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Kalamazoo  (Mich.)   Sav 1035 

Kenwood    Trust    &    Sav.     (Chi- 
cago)       684 

Keystone  Nat.  (Pittsburg) .  .100,  630 
Knoxville  (Tenn.)   Banking  Co.. 2378 

Lafayette.  Nat.  (Cincinnati), 144,  848 
Lakewood    (O.)    Sav.    &   Banking 

Co   1890 

Liberty   Nat    141 

Lincoln  Sav.    (Columbus,  O.)....   630 

Lincoln  Sav.   (Louisville) 1211 

Live   Stock,   Nat.    (Chicago) 201 

Live  Stock   Trust   &    Sav.    (Chi- 
cago)     1151 

Lowell   (St.   Louis) 2198 

Lucas  County  Sav.   (Toledo,  C).  447 

Maiden  Lane  Nat. 847,  973,  1210,  1451 
Manufacturers'     Nat     (Newark), 

142,    2197 
Manufacturers'  &  Traders'  (Buf- 
falo)     2599 

Marine,   Nat.    (Balto.) 1150 

Marine    Nat.     (Milwaukee) 1453 

Marine   Sav.    (Conneaut,    O.) 1703 

Marine    Sav,    (Detroit) 100 

Market    Street    (San    Francisco), 

448,  1340 
Marquardt  Sav.  (Des  Moines) . .  447 
Marshall  &  Ilsley  (Milwaukee).  144 
Maryland  Nat.  (Balto.) .  .1703,  2321 
Mechanics'     (Brooklyn) 1089, 

1339,    1452,    1832 
Mechanics'-Am.  Nat.  (St. 

Louis)    1403.   1453,   1833 

Mechanics'    Nat 141,1889 

Mechanics'    Nat.    (Boston) 1339 

Mechanics'   Nat.   (Burlington,  N. 

J.)   1890 

Mechanics'    Nat.    (Knoxville) 2378 

Mechanics'    Nat.    (New    Britain, 

Conn.)    1339 

Mechanics'   Nat.   (St,  Louis). 201, 

1403.  2378 
Mechanics'      Sav.      (San     Fran- 
cisco)     2323 

Mechanics'   &  Traders' 141 

Mellen  Nat.   (Pittsburgh) 143 

Merchants'     (Canada)     1704,   2435 

Merchants'    &   Clerks'    Sav.    (To- 
ledo)         447 

Merchants'     Laclede     Nat.      (St. 

Louis)    2600 

Merchants'    Nat     2599 

Merchants'    Nat.    (Balto.) 2433 

Merchants'     Nat.      (Cincinnati),, 

144,  974 

Merchants'    Nat.    (Houston) 202 

Merchants'    Nat.    (Indianapolis) .   684 

Merchants'   Nat.    (Newark) 973 

Merchants'  Nat.  (New  Haven)..  629 
Merchants'   Nat.    (New  Orleans). 2323 

Merchants'    Nat,    (Omaha) 201 

Merchants'    Nat.    (Phila.) 629 

Merchants'  Nat.  (Providence) ..  1890 
Merchants'  Nat.  (St.  Paul).. 101,  201 
Merchants'  Nat.  (Savannah) ....  685 
Merchants'       Nat.       (Waterville, 

Me.)     1452,  2.376 

Merchants'  Nat.   (Worcester) ....  973 
Merchants'    &   Planters'    (Green- 
ville.    Miss.) 2434 

Merchants'     .Sr     Planters'-Farley 
Nat.    (Montgomery.    Ala.).. 201,  974 

Meridian    (Miss.)    Nat 685 

Merrimack        Nat.         (Haverhill. 

Mass.)     1211,   1832 

Metropolitan 1210.  1451.   1831 

Metropolitan       (New       Orleans), 

1454.   2198 
Metropolitan  Trust  &  Sav.   (Chi- 
cago)     201,    630.    684,    14.'^3 

Minnesota    Nat.     (Minneapolis)..   447 

Mission    (San   Francisco) 10.36 

Mississippi    State    Banks 628 

Morlpsto     rCal.)     1152 

Modesto    (Cal.)    Sav 11.'^2 

Montreal    (Can.)     1340,2323 

Monument    Nat.    of   Charlestown 

fRoston)    100.    1339  2321 

Mortgage    Banking    Co.     (Pltts- 

bur-rh)    1452 

Mt.    Pleasant    (PleasantvUle.    N. 

Y.)     1832 

Mutual     1089 
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Mutual   (Chicago)    1891 

Mutual  Nat.   (Troy,   N.   Y.).847,   1210 

Nassau    1703 

Nassau    Nat.    (Brooklyn) 446 

Nat.   Sav.   (Albany.   N.  Y.) 629 

Naumkeag  Nat.  (Salem,  Mass.),  200 
Navesink    Nat.    (Red    Bank,    N. 

J.)    1890 

Neal  Loan   &  Banking  Co.    (At- 
lanta)        144 

Nevada     Nat.     (San    Francisco), 

202,   848  1340 

New    Amsterdam    Nat 141 

Newark    (N,    J.)    Nat.     Banking 

Co     2376 

New  York  County  Nat 1088 

New  York  Nat.  Exchange.  .569,  847 
New  York  Produce  Exchange.  .1089 
New  York  State  Nat.  (Albany).  446 
Niantic  Nat.  (Westerly.  R.  I.).  143 
Nineteenth    Ward...  1034,    1210,   1949 

Ninth    Ward    (Brooklyn) 1339 

Norfolk   (Va.)   Nat 201 

North   Adams   (Mass.)   Nat 1890 

North    America,    Nat..  141,    199, 

1089.    1149,    1209.    1402,    1702 
North  America,   Nat.    (Chicago), 

684.   1340,   1891 
North     America,     Nat.     (Provi- 
dence)     1150 

North     Am.      Sav.     Co.      (Pitts- 
burgh).       973 

North    Attleboro    (Mass,)   Nat...  446 

North    Side    (Brooklyn) 200,  2376 

Northern   Nat    141,  200 

Northwestern      Nat.      (Minneap- 
olis)      201,  974 

Northwestern  Nat.  (Phila.).  .684,1211 
Nova   Scotia    (Halifax) 448 

Oakland     Sav.     (Oakland,     Cal.). 

1340,    2323 
Old        Lowell        Nat.        (Lowell, 

Mass.) 683 

Old   Nat.    (Ft.   Wayne,    Ind.) 100 

Old    Town    Nat.    (Balto.).  .1452,   2377 
Orange    CJrowers'     Nat.     (River- 
side    Cal.)    1891 

Oriental    199 

Packers'     Nat.     (South     Omaha, 

Neb,)    1453 

Pan-Am.  Banking  Co.   (Chicago)  446 

Park    (Pittsburgh)    1211 

Pasadena   (Cal.)   Nat 1704 

Penn    Nat.     (Phila.) 447 

People' s    (Brooklyn)    100,  200 

People's    (Halifax,    N.    S.)..1212, 

1891,  2323 
People's    Banking    Co.     (Colum- 
bus,   O.)    630 

People's    Deposit    (Mineral    City, 

O.)     2197 

People's    Nat.    (Hackensack,    N. 
J  ,  2433 

People's'  Nat! '  "(Newark.  '  O.) 200 

People's    Sav.     (Cleveland) 630 

Peoria    (111.)    Nat 684 

Phenix  Nat 141.    1.3.39,   1702, 

1831,   1889.  2320 

Phoenix    (Columbia,    Tenn.) 1704 

Phoenix    (Ariz.)    Nat 448 

Philadelphia    (Pa.)    Nat 143 

Pittsburgh    (Pa.) 2321 

Pittsburgh  (Pa.)  Sav 447 

Produce   Exchanee   Banking   Co. 

(Cleveland)     974 

Providence   (R.   I.)   Nat 143 

Pullman  Loan  &  Sav.  (Chicago). 1151 
Pvnchon         Nat.         (Springfield, 

Mass,)    1211 

Reno  (Nev.)  Nat 1340 

Richmond   (Va.) 144,    1211.   1403 

Ridgewood    (Brooklyn)    10.34 

Riggs  Nat.  (Washington.  D.  C.).1034 
Rockingham    Nat.    (Portsmouth, 

N.    H.)    1150 

Royal  of  Canada  (Halifax) 2435 

Salt    Springs   Nat.    (Syracuse) ...   629 

San   Antonio   (Tex.)    Nat 2323 

San    Francisco    (Cal.)    Nat.. 448, 

1152,   1454 
Scandinavian  -  Amer.    (Seattle). 

1152.  1340 
Scandinavian-Amer.     Sav.     (San 

Francisco)    974 

Seaboard    (San   Francisco)  .1340,   1891 

Seattle   (Wash.)   Nat 686 

Second  Nat.   (Akron,  O.) 2600 

Second  Nat.   (Cincinnati) 447 

Second    Nat.    (Hoboken) 200,  683 

Second   Nat.    (Toledo,    O.) 447 

Security    (Minneapolis)     1704 

Security  Sav.  (Los  Angeles) ....  685 
Security  Sav.  (San  Francisco).  .2323 
Security     Trust     &     (Zanesvllle, 

O.) 2377 

Shoe  &  Leather.   Nat..lOO.   141.   1451 

Shreveport    (La.)    Nat 201,  2198 

Southern    Nat.     (Louisville) 448 

Southwark   Nat.    (Phila.) .  .18.32.   1890 

Sovereign  (Can.)   1892 

Sprague  Nat.    (Brooklyn) 200. 

446,  1089 

Springfield    (Mass.)   Nat... 100 

Standard  of  South  Africa.  .569,  1704 

State     ■  •  •  ■   142 

State   (Chicago)    201,   630 

State     Capital,     Nat.     (Concord. 

N.  H.)   ~V^^^ 

State    of    Kansas    (Kansas    City. 

Kan.)    1^40 

State    Nat.    (Memphis) 448 

State   Nat.    (New   Orleans) 685 

State    Nat.    (Terre    Haute) 684 

Stock    Yards    Nat.   (Ft.    Worth, 

Tex.)    °^° 

Stuyvesant  (Brooklyn) 1149, 

1339     1452,   1703 
Swedlsh-Amer.    Nat,     (Minneap- 
olis)     2434 

Terre   Haute   and.)    Nat 684 

TPTtlle    Nat.    (Phila.) 973 

Third   Nat.    (Atlanta,    Ga.) 685 

Third    Nat.    fColumbus,    Ga.)....   685 

Third  Nat.    (Louisville) 448,   1211 

Third  Nat.    (St.   Louis) 447 

Thirty-fourth    Street   Nat.. 141,  1831 
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Toledo    (O.)    Nat 2600 

Toolle-Lemon  Nat.   (St.  Joseph).  1340 

Toronto    (Can,) 1891,  2435 

Traders'    Nat.    (Rochester) 1832 

Traders'    Nat.     (Washington,    D. 

C.)     684,   1035 

Twenty-third  Ward   1 103 

Union    (Brooklyn) 1149.    1210, 

1339.    1452.    1703 

Union    (Chicago)    1704.   1833 

Union  Bank  &  Sav.   Co.    (Cleve- 

landi    1151 

Union  Exchange.  .141.  200.   1703, 

1831.    1889.  2432 
Union      Nat.      (Clarksburg,      W. 

Va.)    685,   1454 

Union  Nat.    (Cleveland) 1035 

Union  Nat.  (Columbus.  0.).447,  6.S0 
Union  Nat.  (Kansas  City.  Mo.). 2377 
Union  Nat,    (McKeesport.   Pa.)..   447 

Union   Nat.    (Newark) 143,  629 

Union  Nat.    (Newport,   R.   I.)... 2197 

Union  Nat.   (Omaha) 260O 

Union    Nat.    (Phila.) 2377 

Union   Nat.    (Pittsburgh) 100 

Union  Sav.    (Pasadena,   Cal.).  .  .  .1152 

Union  Square  Sav 1210 

United  States  (Hartford) 2433 

U.    S.    Exchange 1832 

U.   S.   Nat.    (Los   Angeles).  .685,   1036 

U.   S.    Nat,    (Omaha) 2600 

U.     S.     Nat.     (Portland,     Ore.). 

1833.   2323 
U.      S.      Nat.      (San     Franciscol. 

1036.    1152.    1454.    1704 

Valley   Nat.    (Des   Moines) 447 

Vandeventer   (St.    Louis) 201 

Virginia  Nat  (Petersburg).  .1211, 

1833,   1891 

Wake  County  Sav.    (P^aleigh,   N, 

C.)     685 

Warren  Nat.  (Peabodv,  Mass.).  1703 
Washington  Nat.  (Seattle) .  .448,  1036 
"Washington  Nat.  (St.  Louis)...  201 
Wells-FarRO     &     Co.     (Portland, 

O.)     2323 

Wells-Fargo    &    Co.    (Salt    Lake 

City)     1453,    1704 

Wells-Fargo   &    Co.    (San    Fran- 
cisco)   144.   202.   6f!5.   S4f>.  1340 

Wells-Fargo    Nevada    Nat.    (San 

Franciscol 202     848     1340  1454 

Western  Nat.  (Oklahoma  City).  1891 
Western  Nat.  (San  Francisco) .  .1036 
Whitney     Nat,     (New     Orleans). 

2198,  2323 
Wick   Nat.    (Youngstown,    0.)...2377 

"Wiln^ington    (N.    C.)    Nat 1891 

Woburn  (Mass.'*  Nat 446 

Wondlawn    Trust    &    Sav.     (Chi- 
cago)     1891 


Yarmouth   (Nova  Scotia). 
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TRUST  COMPANIES. 

Albany    (N.    Y.) 100.   1210 

America.. 199,    1402.    1451,    1831, 

1889,  2599 
American    (Philadelphia) 847 

Baltimore   (Md.)   Trust   &  Guar- 
antee  14.^.     973 

Bankers'     100,   142 

Bankers"     (Memphis) 1090,   2878 

Bankers'    Loan   &   (Sacramento)  .2323 

Bayonne   (N.    .1.) 1089 

Bay    State    (Boston.) 1890 

Boston   (Mass.)  Safe  Deposit  &..   683 

Bowling   Green 142,   199 

Braddock     (Pa.) 1452 

Bradley    Healty    Bank    &    (Mus- 
kogee.   Ind.    Ter.) 1340 

Broadway    142 

Brookllne    (Mass.) '. [  !ll50 

Brooklyn   (N.   Y.) 142.  569,   2599 

Burlington   County  Safe  Deposit 
&  Moorestown.   N.   J.) 143 

Canal    Bank    &     (New    Orleans) 

„      ,  1454.    1704 

Capitol     Savings    &     (Columbus, 

„0)    848,    1703,   1890 

Central     1948.  2196 

Central    Bank    Savings    &    (New 

Orleans)    1891,  2198,  2323 

Central     of     Illinois     (Chicago), 

974.   1340 

Central  Realty  Bond  & 973, 

^      .  1034,    1209 

Chapin    (Springfield,    Mass.) 629 

Chicago  (111.)   Title  & 2198 

Citizens'    (Brooklyn) 2320 

Citizens'   (Paterron,   N.  J.) 200 

Citizens'    Saving-^    &    (Cleveland)1949 

City 1402,     1451,    18311889 

City   (Newark,   N.   J.).' 440 

City    Savings    Fund    &    (Lancas- 
ter,   Pa.) 447,    848,   1089 

City     Trust      Safe      Deposit      & 
Surety  Co.  (Philadelphia).  .143, 
„  1890,  2600 

(Cleveland  (O.) 630,   684.   974, 

„  ,      ,                                            1890,  2197 
Colonial     199 

Colonial    (Pittsburgh) 848, '  1211 

Columbia     Bank     &     (New     Or- 

'•■ons)     f74 

ColumbuB   (O.)   Savings   &...447, 

1151,    1940,  2377 
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Commercial    (Philadelphia) 611^0 

Continental    (Baltimore) 973 

Detroit    (Michigan) 144,   1090 

Dallas    (Te.\as) 2378 

Dauphin      Deposit     (Harrisburg, 

Pa)     2433 

Dollars      Savings      &      (Youngs- 
town,   O.) 2377 

Dominion    (Halifax,    N.    S.) 2323 

Eastern     847 

Empire     1451 

Empire  Title  &   (Philadelphia).  .1150 

Equitable     200 

Equitable   (Chicago) .  .1035,  1090, 1151 

Federal  (Newark.  N.  J.) 1403 

Fidelitv     (Baltimore).  .973.     1089. 

1150,   1452 

Fidelitv,    Buffalo : 446 

Fidelitv     (Louisville) 2378 

Fidelitv     (Philadelphia) 1035,  2.321 

Fifth    Avenue 509,   1149 

First     Savings    Bank    &     (Nash- 
ville)      1211 

Flatbush    (Brooklyn) .  .200.    847.1703 
Franklin   (Brooklyn) .  .142,   1948.  2376 

Georgia    (Atlanta) 144 

German-American     (Denver) ....  1891 
German-American      Savings      & 

Pittsburgh)     629 

Girard     (Philadelphia) 1035.  2377 

Girard    Avenue    Title    &    (Phila- 
delphia)      2321,  2433 

Guaranty.. 446,   569,    10.'J4,    1452,  2376 

Guardian 199,   847.    1832,  2432 

Guardian      Savings     &      (Cleve- 
land)     23.     21 

Hamilton    (Brooklyn) 446 

Hamilton   (Paterson,   N.   J.) 1452 

Hamilton    (Philadelphia) 2377 

Hampden      (Springfield,       Mass.) 

629,  848,  973 
Hibernia  Bank  &  (New  Orleans)  202 

Hoboken   (N.   J.) 1089 

Home    (Brooklyn) 1034,    1210,   1.3.39 

Hudson    100 

Industrial     (Providence) 1150 

Integrity  Title,   Insurance,   Trust 

&    Safe   Deposit    (Philadelphia)  570 

International    (Baltimore)- 1089 

Inter-State      National      (Kansas 

City.    Kan.) 1090 

Jeannette    (Pa.)    Savings   & 848 

.lefferson    (Hoboken).  .847.    1149,  2376 
Jenkins    (Brooklyn) 1210 

Keystone    Savings    &    (Lebanon, 

Pa.)     2433 

Knoxville    (Tenn.) 2322 

Lancaster   (Pa.) 629 

Lawyers'    Title   & 973,   1034 

Lawyers      Title      Insurance      & 

1339,    1451 

Lincoln 142,    199,    2320,  2432 

Lincoln      Trust      &      Title      (St. 

Louis)     447 

Long  Island   Loan   &   (Brooklyn)  100 

Lorain   (O.)    Savings  & 1890 

Los  Angeles   (Cal.) 144,   1152 

Louisiana  Bank  &   (Shreveport). 

201,  2108 

Manayunk    (Philadelphia) 1452 

Manchester     Savings     &      (Alle- 
gheny,  Pa.) 848 

Manhattan     142 

Maryland    (Baltimore) 1211 

Mechanics'    (Bayonne,   N.   J.)....   447 

Mechanics'     (Boston) 1890.  2321 

.Memphis    (Tenn.) 144.   2434 

Mercantile   (Jersey   City) 2321 

Mercantile    (St.    Louis) 447, 

2322,    2376.  2378 
Mercantile    Trust    &    Safe    De- 
posit   Co.     (Baltimore) 143,570 

Mercer  (Trenton,   N.  J.) 629 

Merchants'    446,   2196,   2599 

Merchants'   (Memphis) 448,  260O 

Merchants'     Loan     &     (Chicago) 

101,    144,    684,  848 

Merrill    (Bangor,     Me.) 629,   1452 

Metropolitan    Bank    &    (Los   An- 
geles)     1212 

Milwaukee    (Wis.) 1704 

Mississippi     Valley     (St.     Louis) 

630,  684,  2434 
Missouri-Lincoln  (St.  Louis)....  447 
Monmouth  Trust  &  Safe  Deposit 

Co.   (Asbury  Park) 446 

Morristown    (N.    J.) 142 

Mount  Vernon   (N.  Y.) 100 


Nassau   (Brooklyn) 446 

New  England  (Boston) 1210 

New  Rochelle  (N.  Y.) 200 

New    York 141,  847 

New  York  Life  Ins.   & 5(59,   2.599 

New  York  Security  & 141,  847 

North  American..  199,  446,   1402, 

1451,    1831,   1889 
Northern   (Chicago). .  .1090,    14.53, 

1833.    1891,   2434 
Northwestern    (Philadelphia).  . .  .1949 

Northwestern    (St.    Paul) 144, 

447,  2198 
Ohio  savings  Bank  &  (Toledo).  .2484 
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Old   Colony    (Boston) 4-*0 

Orange     County     Trust     &     Safe 

Deposit  (Middletown,   N.   Y.)..   629 

People's    (Brooklyn) 142 

People's  Banking  &  (Clarksburg, 

W.    Va.) 685 

People's    Savings    Bank    &    (Mo- 
line,    111.) 848 

Petersburg   (Va.)    Banking  & 1090 

Philadelphia  Trust.    Safe  Deposit 

&    Ins.    Co.    (Philadelphia) 2600 

Plainfield   (N.   J.) 143,  2321 

Portland    (Me.) 683 

Provident  Bank  &  (New  Orleans) 

1454,  2378 

Queen     Citv     Savings     Bank     & 
(Cincinnati)    684 

Real   Estate 142,    199,    1831,  2599 

Rhode     Island     Hospital     (Provi- 
dence)    143,  2433 

Royal    (Chicago) 1151 

St.    Paul    (Minn.) 1035 

Security    (Indianapolis) 1453 

Security  Bank  &  (New  Orleans), 

2198 
Security  Savings  &  (Toledo,  O.)  447 
Security    Savings    Bank    &    (San 

Diego,     Cal.) 2378 

Security  Title  &  (York,  Pa.)... 24.33 
Southern  Bank  &  (Dallas,  Tex.). 1152 
Southern    Trust    &    Deposit    Co. 

(Baltimore)     447 

Standard     1339 

Standard    (Orraha) 2377 

State  Banking  &  (Cleveland)....  447 
Superior  Savings  &   (Cleveland) .   630 

Tennessee    (Memphis) 2434 

Territorial    Bank    &    (Muskogee, 

Ind.     Ter. ) 1340 

Title  Guarantee  &100,  199,1149,  2197 
Toledo  (Ohio)  Savings  Bank  &..1703 
Tiades    Union    Savings    Bank    & 

(Memphis)     144 

Union    (Albany) 1703,  2197 

Union     (Baltimore) 1403 

Union    (Chicago) 201 

Union    (Detroit) 1035,  2197 

Union    (Houston,    Tex.) 2323 

Urion   (Pittsburgh) 143 

Union  Bank  &  (Meridian,  Miss.)  685 
Union     Bank     &     (Montgomery, 

Ala.)     685 

Union  Bank  &   (Nashville) .  .448, 

1035,  2322 
Union  Savings  Bank  &   (Cincin- 
nati)     1212 

United    States 2376 

United    States    (Boston) 1210 

U.    S.   Bank  &  (Chicago) 630 

U.   S.  Mortgage  & 199,   1210,  2599 

Van  Norden..99,  446,  628,  1702,  2320 

Washington    142 

Weehawken    (N.    J.) 1890.2433 

West  Side  (Newark.    N.   J.) 1403 

Williamsburgh     (Brooklyn) 142 

Windsor    142 

Wisconsin    (Milwaukee) 1891 


MISCELLANEOUS. 

.\lbany    (N.    Y.)    Association    of 

Banks    1150,   1339 

Alabama   Bankers'    Ass'n 2322 

Am.    Bankers'    Association.  .569, 

1451,    1881.    1948,    2196.  2599 
Am.    Institute    of    Bank    Clerks, 

1151,   1703 

Arkansas   Bankers'    Ass'  n 1452 

Atlantic   Safe  Deposit   Co 1452 

Baltimore  Stock  Exchange 683 

Bank    Officials    (New    York)    not 
to     overdraw     accounts.     New 

Law    1701 

Boston  Stock  Exchange 1948 

Broadway    Securities    Co 1149 

Burnett,   C^himmings  &  Co.    (Bos- 
ton)     2196 

California   Bankers'    Ass'n 1212 

Chandler,    Geo.    B.    (Manchester, 

N.    H.)    973 

Chicago  Stock  Exchange.  .2377,  2434 
Commercial      National      Deposit 

Co.    (Chicago)    1703 

Connecticut   Bankers'   Ass'n 2433 

Connecticut    Savings    Bank    Tax 

Reduction   Bill    2376,  2599 

Cooke,    Jay,    Death    of 683 

Corporation  Law,  English 974 

Ellgln   Loan    Co.    (Toronto,    Can- 
ada)     24.35 

Knglish    Corporation   Law 974 

Equitable   Life   Ass.    Soc 2376 

Fidelitv    &    Deposit    Co.    (Balti- 
more)       973 

Pisk,    Harvey,    &   Sons 2432 

Florida  Bankers'    Ass'n 2435 

Fort      Wayne      (Ind.)      Clearing 
House    683 
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Page 
Grace,  Days  of.  Abolished  in  In- 
diana    2322 

Hambleton  &  Co.    (Baltimore)...  570 
Harris,   George  R.,   Death  of....  1089 
Holidays     on     New     York     Ex- 
changes     1403,    1451,  2196 

Hcdzxnan   &   Co.    (Cincinnati).... 

2197,  2321 

Idaho   State   Bankers'    Ass'n. ..  .1949 

Illinois    Bankers'    Ass'n 2197 

Indiana   Bankers'   Ass'n 2377 

Indiana    Law    for    Regulation   of 

Private   Banks    1151 

Ingalls,   Melville  E 1211 

Iowa   Bankers'    Ass'n 1453,   2434 

Iselin,    Adrian,   Death   of 1210 

Kansas   Bankers'    Ass'n. .  .1035,  2434 
Kilburn,     Supt.     Banking    N.    Y. 
State,     Charges    Against    Dis- 
missed     2320 

Klnnicutt   &    Potter 1889 

Lawyers'     Title    Insurance     Co. 

973.    1034,   1209 
Louisiana    Bankers'   Ass'n. 1454.   1833 
Louisville        (Ky.)     Stock    '   Ex- 
change      2322 

Mackay   &   Co 1210 

Malcolm  &   Coombe 1832 

Massachusetts     Bankers'     Ass'n. 

1150,  2433 
Massachusetts    Trust    Companies 

Reserve  Funds    1451,   2197 

Minnesota    Bankers'    Ass'n 684 

Mississippi    Bankers'     Ass'n...'.. 

1833,  1949 
Missouri     Bankers'     Ass'n.. 1704, 

1891,  2322 
Mobile  (Ala.)  Clearing  House...  1454 
Mutual  Life  Insurance   Co 2600 

Nebraska    Banks,     Capital     Re- 
quired      1453 

Negotiable       Instruments       Bill 

Signed    in    Nebraska 1402 

New  Jersey  Bankers'   Ass'n 1149 

New  Jersey  Stock  Exchange.  ..  .1702 
New  York   State  Bank  Call  Un- 
der  New    Law 2376 

New  York  State  Bankers'  Ass'n, 

1034,    1149.    1451.    1889 
New  York  State  Savings  Banks, 
Bill    to    Repeal    Tax    on    Sur- 
plus     1831 

New  York  Stock  Exchange.  .199, 
446,    569,    628,    847,    973,    1034, 
1089,    1339,    1948,    2196,    2376,  2599 
North   Carolina   Bankers'    Ass'n. 21 98 
North   Dakota   Bankers'    Ass'n..  1891 
Northern  Bankers'  Ass'n  of  New 

England    1452 

i 
Ohio  Bankers'    Ass'  n 1089 

Pennsylvania     Bankers'      Ass'n, 

1035,  1452 
Pennsylvania  Co.   for  Insurances 

on    Lives,    etc.    (Philadelphia). 2197 
Philadelphia      Stock      Exchange, 

1035,    1402,   1451 

Pittsburgh  Stock  Exchange 100 

Pueblo   (Col.)   Clearing  House...  973 

Redmond   &   Co 1210 

Rothschild,    Baron   Alphonse   de. 

Death  of 2196 

Rothschild,    Nathaniel  de.  Death 

of    2432 

Selignian.   J.    &   W.,    &  Co 1149 

Sexton,  Frederick  G.,  Death  of.  1890 
South    Carolina    State    Bankers' 

Ass'n    1454.   2322 

State   Banks,    Nat.   Ass'n  of  Su- 
pervisors  of 2197 

Strong,    William  E^ferard,   Death 

of     1948 

Street    (Edward)   &   Co 1403 

Tennessee    Bankers'    Ass'  n 1151 

Texas  Bankers'   Ass'n 685 

Texas  State  Banking   Act,   New, 

1451,    1835,  2376 
Trust    Company    'Reserve    Funds 

in    Massachu.'-etts    1451 

Twin   City   Bankers'    Club   (Min- 
neapolis  and   St.    Paul) 1453 

U.   S.    Title  Guaranty  &  Indem- 
nity   Co 1034 

Van    Brunt,    Justice  Charles   H., 

Death    of    2197 

Vermilye    &    Co 629.   1149 

Virginia   Bankers'    Ass'n 2600 

Walker      Brothers      (Salt      Lake 

City)    1453,   1704 

Washington     (D.     C.)     Bankers' 

Ass'n     2433 

Washington        State        Bankers' 

Ass'n    1704 

We.st  Virginia  Bankers'  Ass'n..  1454 
Williams      (John     L.)      &     Sons 

(Richmond)     973 

Winslow.    Edward.    Death   of 683 

Wisconsin   Bankers'    Ass'n 1891 


Georgia   Bankers'    Ass'n. .  .1454,  2435    Zanesvllle  (Ohio)  Clearing  House  847 
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Page 

Auction  Sales  of  Securities.  See 
"Commorclal  and  Miscellane- 
ous News"   (weekly) 

Bank  Clearings.  See  In  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly).  Sec  "Monetary  and 
Commercial  English  News." 

Bank  Notes,  Changes  In  Total 
of,  etc.  (monthly).  See  In 
"Editorial  Articles." 


.„  Page 

Bank  and  Quotation  Section  for 
Jan.  7,  Feb.  4,  Mch.  4.  April 
8.  May  6  and  Juno  3  will  be 
found  at  end  of  this  volume. 

Bank  Statements  N.  Y..  Boston 
and  I'hila.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"    (weekly). 

Bank  &  Trust  Company  State- 
ment. Chicago.  See  "Bankers' 
Ga;  ette"   (weekly). 


Page 

Bank  and  Trust  Company 
Stocks.  Prices  In  N.  Y.  See 
"Bankers'  Gazette"   (weekly). 

Banks  of  England,  France,  etc. 
(weekly).  See      "Financial 

Situation"  (first  editorial  each 
week). 

Banks.  National,  Abstracts  from 
Reports  to  the  Comptroller. . . . 

703,  704,  1720 


Page 
Bankers'  Gazette. .  .103,  147,  205, 
454,     585.     634,     692,     852,     979. 
1041,     1093,     1156,     1217,     1345, 
1407,     1460,     1709,     1838,     1895, 
1953,  2202,  2327.  2381,  2440,  2604 
Bonds,     Prices    of    All    (Classes. 
See         "Bankers'  Gazette" 

(w;ekly).  See     "Bank     and 

CJuotatlon  Section"    (monthly). 
Bonds.    See  "Titles  U.  S.,  State, 
Municipal  and  Railroad." 
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Pago 

Boston,  Phila,,  Bait,  and  Chi- 
cago Stock  Exchange  Prices 
(weekly).  See  "Bankers'  Ga- 
zette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Railway 
and  Industrial  Section"  (quar.). 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers'  Gazette"   (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation  Section" 
(monthly). 

Coin  and  Bullion  Prices  In  N.  T. 
See  "Bunkers'  Gazette." 
Prices  in  London.  See  "Mone- 
tary and  Com.  English  News." 

Commercial  Epitome.  See  "Com. 
Times." 

Commercial  and  Miscellaneous 
News....  101,  145,  203,  450.  583, 
632,  688.  850,  976.  1038,  1091, 
1154,  1213,  1343,  1405,  1457, 
1706,     18.?5,     1893.     1951,     2200, 

2325,  2379,  2437,  2602 

Consols.  Dally  Prices  of.  In  Lon- 
don. See  "Monetary  and 
Commercial   English   News." 

Currency  Holdings  of  U.  S. 
Treasury.  See  "Editorial  Ar- 
ticles." 

Debt  Statement  of  U.  S.  See  in 
"Editorial  Articles." 

Dividends  Declared  (weekly). 
See  "Commercial  and  Miscel- 
laneous News." 

Electric  Co.  Stock.  See  "Bank 
and  Quotation  Section" 
(monthly). 

England.  Bank  of.     See  "Bank." 

English        Correspondence       and 

.  Cable  Reports  (weekly).  See 
"Monetary  and  Commercial 
English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Merch- 
andise and  Specie  at  N.  Y., 
Value  of  (weekly). 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 


Page 

Foreign  Correspondence  on  Mar- 
kets (weekly).  See  "Monetary 
and  Commercial  English  News." 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bankers' 
Gazette." 

Foreign  Exchange,  Sterling 
Daily  Prices  of  (monthly).  See 
"Bank  and  Quotation  Section." 

Gas  Stocks.  See  "  Bankers'  Gaz- 
ette" (weekly).  See  "Bank  and 
Quotation   Section"    (monthly). 

Gold  Exports  and  Imports  at  N. 
Y.  (weekly).  See  "Commer- 
cial and  Miscellaneous  News." 

Gold  Exports  and  Imports,  Unit- 
ed States.  See  "Editorial  Ar- 
ticles." 

Government  Revenue  and  Ex- 
penditures (monthly).  See 
"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 

Imports  and  Exports  of  Mer- 
chandise and  Specie,  United 
States  (monthly).  See  "Edi- 
torial Articles." 

Industrial  Stocks,  etc..  Prices 
of.     See  "Bank  and  Quotation 

.    Section"    (monthly). 

Insurance  Stocks,  Prices  of.  See 
"Bank  and  Quotation  Section" 

London  Letter  (weekly).  See 
"Mon.  &  Com.  English  News." 

Manufacturing  Stocks.  See 
"Bank  and  Quotation  Section" 
(monthly). 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly). 
See  "Commercial  and  Miscel- 
laneous News." 

Merchandise  Imports  and  Ex- 
ports, United  States  (month- 
ly).    See   "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation  Sec- 
tion"   (monthly). 

Miscellaneous  Securities,  Quo- 
tations of.  See  "Bank  and 
Quotation   Section"    (monthly). 


Paca 

Monetary  and  Commercial  Eng- 
lish News..  101,  145,  202,  449, 
583,  631,  687,  848,  975,  1037, 
1090,  1152,  1212,  1341,  1403, 
1456,     1704,     1834,     1892,     1950, 

2199,    2324,    2378,    2436,  2601. 

Money  Market  (weekly).  See 
"Bankers'    Gazette." 

Money  Market  in  London,  etc. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States. 
See   "Editorial  Articles." 

Municipal  Bonds.  See  "Bank  & 
Quotation  Section"  (monthly). 
See  "State  and  City  Section" 
May. 

N.  Y.  City  Bank  Statement 
(weekly).  See  "Bankers'  Gaz- 
ette" or  "Commercial  and 
Miscellaneous  News." 

N.  Y.  City  Exports  and  Im- 
ports (weekly).  See  "Commer- 
cial and  Miscellaneous  News." 

N.   Y.    City  Foreign   Trade.  .583, 

1154.    1951,  2437 

N.  Y.  Stock  Exchange.  See 
"Stock  Exchange." 

Phila.  Bank  Statement  and 
Prices  of  Stocks  and  Bonds 
(weekly).  See  "Bankers'  Gaz- 
ette." 

Railroad  Earnings.  See  "Edi- 
torial Articles"  (monthly).  See 
"Investment  and  Railroad  In- 
telligence"   (weekly). 

Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial 
Section"   (quarterly). 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers' 
Gazette"  (weekly).  See  "Bank 
and  Quotation  Section" 
(monthly). 

Railway  and  Industrial  Section 
for  January  and  April  at  end 
of  volume. 

Silver  and  Gold  Exports  and 
Imports  at  New  York  (week- 
ly). See  "Commercial  and 
Miscellaneous   News." 


Page 

Silver  and  Gold  Exports  and 
Imports  of  United  States 
(monthly).  See  "Editorial  Ar- 
ticles." 

State  Bonds.  See  "Bankers' 
Gazette"  (weekly).  "Bank 
&  Quotation  Section"  (month- 
ly). 

State  and  City  Section,  May  27. 
At   end  of  this  volume. 

Sterling  Exchange.  See  "For- 
eign Exchange." 

Stock  and  Bond  Market  and 
Prices.  New  York.  Boston, 
Phila.,  Baltimore  and  Chi- 
cago (weekly).  See  "Bank- 
ers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  Industrial  Sec- 
tion"   (quarterly). 

Stocks  and  Bonds,  Geneiral  Quo- 
tations. See  "Bank  and  Quot. 
Sect."    (monthly). 

Stocks,  Bonds,  etc.,  volume  of 
Business  on  New  York,  Boston 
&  Phila.  Exchanges  (weekly). 
112.  156.  214.  464,  593,  644, 
862.  987.  1049,  1101.  1166,  1225, 
1353,  1415,  M70,  1717,  1848, 
1903,    1961,     2212,    2335,    2389, 

2450,  2614 

Street  Ry.  Securities.  See 
"Bank       Quotation       Section" 

Street  Ry.  Section  for  Feb.  25 
&  June  24  will  be  found  at 
end  of  this  volume. 

Street  Ry.  &  Trac.  Earnings 
(weekly).  See  "Investment 
&  R.    R.   Intelligence." 

Telegraph  &  Telephone  Stocks, 
etc.  Prices  of.  See  "Bank 
&  Quotation  Section"  (month- 
ly). 

Trust  Company  Stocks.  See 
"Bank  and  Trust  Company 
Stocks." 

U,  S.  Securities,  Market  and 
Prices  (weekly).  See  "Bank- 
ers' Gazette."  Prices  in  Lon- 
don (weekly).  See  "Monetary 
and  Commercial  English  ■ 
News"  (monthly).  See  "Bank 
and    Quotation    Section." 
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Acme    Steamship   Co 1915 
eolian       Weber       Piano       & 

Pianola  Co    118,  999 

Ala.   Consol.    Coal   &  Iron   Co... 

118,  473,  653,  873,  1173,  2400 

Ala.  Great  Southern  RR 2398 

Ala.  N.   O.     Texas  &  Pac.   June. 

Rys 1057,   1478 

Alaska  Central  Ry 471 

Alaska  Packers'   Association .... 

473,  999,  1910,  1915 
Albany  &  Susquehanna  RR.1173,  1362 
Albert     Lea     (Minn.)     Light     & 

Power    Co 713 

Albuquerque   Eastern    Ry 221 

Allegheny  Valley  Ry 1362,   1477 

Allentown    &    Slatington    Street 

Ry 2218,   2619 

Alliance   Realty   Co 1973 

Allls-Chalmers    Co...  1113.    1364, 

1480,  1858 

Alton  (111.)  Water  Works  Co 

713,  1236,  1730.  1973 
Alton      Granite      &      St.      Louis 

Traction   Co 1110 

Altoona    &    Logan    Valley    Elec. 

Ry 649,   710,   2456,   2619 

Amalgamated   Copper  Co.... 224, 

1060.  1480,  1730,  2221,  2394,  2459 
Am.    Agricultural    Chem.    Co. . . . 

653,  873 

Am.    Arithmometer    Co 1176 

Am.   Beet  Sugar  Co 1911 

Am.   Butter  Refining  Co 873 

Am.  Can  Co 1720,  1730 

Am.  Car  &  Foundry  Co 118, 

1364,  2221 

Am.    Caramel    Co 1364,  2455 

Am.   Cement  Co 165,  2221 

Am.   Cereal  Co 870,  1060 

Am.   Cigar  Co 1055,  1060 

Am.   Clay  Machinery  Co 1236 

Am.  Coal  Co 118,  653 

Am.   Compound   Bearing  Co 

1176,  1915 

Am.  Cotton  Co 118,   1364,   1973 

Am.   Cotton  Oil  Co 118    2459 

Am.     DeForest     Wireless     Tele- 
graph Co 1113 

Am.   District  Telegraph   Co 

474,  648,  1173 

Am.    Enameled   Paper  Co 2459 

Am.    Gas   Co.,    Phila 1113 

Am.    Graphopl-one   Co 220, 

474,  1113,  1730 

Am.  Grass  Twine  Co 224,  1113 

Am.   Hardware  Coi-p lllO, 

1113,  2459 

Am.   Hide  &  Leather  Co 474 

Am.   Ice   Co 165,    601,    999, 

A       T       o         .                         ll'^S-  1730 
Am  Ice  Securities   Co 165 

1237,  17.30. '2459 
Am.  Iron  &  Steel  Mfg.   Co.. 224 

709.  999.   1113.   1176 
Am.    Light   &  Traction   Co.  .713, 

1176.   1477.  2619 
Am.   Locomotive  Co... 474,    1480, 

1730,  2459 

Am.  Malting  Co 1060    1480,   1915 

Am.    Meter   Co.    of   New    York..  1730 

Am.     Monorail     Co 1176 

Am.    Pipe   Mfg.    Co 2343 

Am.  Pneumatic  Service  Co.. 999   2623 

Am.   Radiator  Co 999,    1056, 

1973,  2346 

Am.    Rys.    Co 649,    2219     2456 

Am.   Rolling  Mill  Corp 1237 

Am.    Salt   Co 1176 

Am.    School   Furniture   Co 22J7 

Am.    Screw  Co 2459 

Am.    Sewer  Pipe  Co 1055 

Am.    Shipbuilding  Co 224,  2221 


Page 
Am.   Smelters'   Exploration  Co.. 

873,   1237,   1425,   1730 
Am.    Smelters'    Securities   Co. . . . 

1730,  1915,  1973.  2221.  2459 
Am.   Smelting  &  Refining  Co... 

165,  873,   1730.   1973 

Am.   Snuff  Co 1055 

Am.   Steel  Foi^ndries  Co 224, 

602,   653.   1858,  2623 

Am.    Stogie   Co 2400 

Am.    Strawboard   Co. .  .649,  653,  873 

Am.    Sugar  Refining  Co 1(55,710 

Am.   Telep.    &  Teleg.    Co 224, 

653,     873,     999,      1110,     1113, 
1171,   1176,    1180„    1425, 

1731,   1973,   2395 
Am.    Tobacco   Co.. 118,    165,    107, 

653,   1055,  1176 

Am.   Type  Founders  Co 999 

Am.  Waltham  Watch  Co 2343 

Am.    Window   Glass   Co 1915 

Am.  Window  Glass  Machine  Co. 

1915,  1974 

Am.    Witch  Hazel   Co 1176 

Am.    Woolen    Co 1055.2400 

Am.  Writing  Paper  Co 873, 

1172,  2459 

Anaconda  Copper  Mining-  Co 1731 

Ann  Arbor  RR 1359,   1478, 

1970,  2456 
Annual-Wind    Clock    Co.,     Mid- 

dletown,  Conn 1060,   1237 

Arizona   &  Utah  Ry 1058 

Arlington        Mills,         Lawrence, 

Mass 2346 

Associated  Merchants'   Co 118, 

999,   1056,  1731,   1915 

Associated   Oil   Co 1060,   2346 

Atch.   Topeka  &  Santa   Fe   Ry. . 

471,   649,   1057,   1862,   2456 

Atlanta   (Ga.)   Terminal   Co 1970 

Atlanta     (Ga.)    Water    &    Elec. 

Power  Co 1731 

Atlantic  &  Birmingham  Ry 

115,  710,   1173,   1362 
Atlantic  Coast  Elec.   RR.    (Long 

Branch,   etc.)    2456,   2619 

Atlantic  Coast  Line  Co.  of  Conn. 

598,  995 

Atlantic  Coast  Line  RR 161, 

1058,    1174,    1727 
Atlantic    &    Lake    Superior   Ry., 

Canada    161,    1970 

Atlantic   (Copper)   Mining  Co....   474 

Atlantic   Mutual   Ins.   Co 474 

Atlantic   Rubber  Shoe   Co 713 

Atlantic  Shore  Line  (Elec.)  Ry., 

Sanford.    Me 1234 

Atlas  Portland  Cement  Co.. 224,  1114 

Augusta  Southern  RR 2219,  2456 

Augusta    (Ga.)    Telep.     &    Elec. 

Co 873,    12.37 

Aultman  Co.,   Canton,    0 2221 

Aurora  Elgin  &  Chicago  Ry.... 

1234,  2219,  2398 
Automatic   Coaling   &   Weighing 
Co 1176 

Bait.     Chesapeake    &    Atlantic 
Ry..ll6,   471,   1058.   1362,    1420 

Bait.   Elec.   Power  Co 1060 

Bait.   &  Ohio  RR.  .221.   471,   599, 
995,     1174,     1423,     1727.     1856, 

1910,  2343,   2456,   2619 
Bait.    Sparrow's   Point  -  Chesa- 
peake  (Elec.)   RR 225 

Bangor       Orono       &       Oldtown 

(Elec.)    Ry 1110 

Bangor  Ry.   &  Elec.  Co 2456 

Barney  &  Smith  Car  Co...  12.37, 

2456,  2459 
Batavia  (N.  Y.)  Lt.  &  Pow.  Co.  713 
Battle  Creek  Breakfast  Food  Co.  1974 


Page. 
Battle  Creek  Coal   &  Coke   Co., 

Orme,    Tenn 2346 

Bay  Cities  Water  Co 1176 

Bay  State  Gas   Co 990 

Beaumont    Sour    Lake    &    West- 
ern Ry 2219 

Bechtold   Crucible   Steel   Co 1731 

Bedlington  &  Nelson  Ry 2456 

Beech  Creek  Coal  &  Coke  Co...  1304 

Beech   Creek   Extension  RR 1174 

Bell   Telep.    Co.,    Buffalo 653 

Bell  Telep.  Co.  of  Canada.  1176,  2.346 

Bell  Telep.   Co.  of  Phila 873,  2623 

Belvidere  (111.)  Gas  &  Elec.  Co.  1237 
Bemis  Bros.  Bag  Co.,   St.  Louis.  1425 

Bennington    (Vt.)   Elec.    Co 2400 

Benton     Harbor     &     St.     Joseph 

Elec.  Ry.  &  Light  Co 2343 

Berkshire  RR 2219,   24-57 

Berkshire  (Mass.)  Street  Ry.221,  471 

Berlin    Paper    Mills 1364 

Bessemer  &  Barry's  Bay  Ry...l727 
Bessemer    Foundry    &    Machine 

Co.,    Pittsburgh    2460 

Bethlehem   Steel   Corp.  .165.   224, 

474,  1114 
Big   Horn   Basin    (Wyo.)    Devel- 
opment Co 1176 

Big  Sar.dy  (Coal)   Co 1731 

Birmingham   Realty   Co 1915 

Birm.    Sheffield    &    Tenn.    River 

Ry 710,   2457 

Birm.    (Conn.)   Water  Co 1060 

Block  Light  Co 713,  2221 

Boca  &  Loyalton  RR 1174 

Booklovers'   Corporation. .  .2221,   2346 

Bond    Syndicates    2619 

Boone   (Iowa)   Gas  Co 2460 

Booth    (A.)    Co 1425 

Boott  Cot.  Mills,  Lowell,  Mass...  165 
Borax  Consolidated.  Limited....  474 
Borden's  Condensed  Milk  Co. . . .  873 
Boston    Consol.    Copper    &    Gold 

Mining   Co.,    Ltd 2623 

Boston  Consol.  Gas  Col974,  2460,  2623 
Bostm  Elevated  Ry. ..116,   160, 
649,   710,   871,   995,   1423,   1478.   1727 

Boston   &   Lowell   RR 116,  995 

Boston  &  Montana  Consol.   Cop- 
per &.  Silver  Mining  Co... 224,  1481 

Boston  Suburban  Elec.   Cos 1423 

Boston   Towboat   Co 1365 

Boston  Water  &  Light  Co 713 

Boston  &  Worcester  Elec.  Cos. . 

221,  710 
Boston  &  Worcester  St.  Ry.649,  1911 

Bo wker   Fertilizer   Co 1731 

Brattleboro   &   Whitehall   RR... 

871,   1856 
Brazos    River    Channel    &    Dock 

Co     1G5 

Bridgeport  (Conn.)  Hydraulic  ColC>60 

Brill    (J.    G.)    Car  Co 713 

Bristol      (Conn.)      &      Plainville 

Tramway    116 

Bristol   (Conn.)  Water  Co 2346 

Brockton  (Mass.)  Gas  Light  Co.  .2400 
Brooklyn  Academy  of  Music...   602 

Brooklyn  Borough   Gas   Co 2623 

Brooklyn    Heights    KK 162 

Brooklyn  Heights  Realty  Co 2460 

Brooklyn  Rapid  Transit  Co.  .471, 
599,   649,   656,   1174,   1362,   1423, 

1478,  1485.  2343 
Brooklyn  Union  Gas  Co. .  1853,  1915 
Brown. !ll     Co.      (Boilers     &     En-   ^ 

gines),    Dayton,   0 1172 

Brush  Elec.   111.   Co.,   N.   Y 1856 

Buffalo  Attica  &  Arcade  RR...  471 
Buffalo   Bradford   &   Kane   RR..1174 

Buffalo  General  Elec.  Co 1731 

Buff.   &  Niagara  Falls  Elec.  Lt. 
&  Power  Co 1731,  2346 
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BufC.  Roch  &  Pitts.  Ry 116, 

599,  1856,  2219 
Buff.  &  Susquehanna  RR...471,  710 
Buff.    &  Susquehanna  Steamship 

Co 1915 

Bullock  Elec.    Co.   of  Cinn 713 

Burlington  (Vt.)  Gas  Light  Co..  1114 
Burlington  (Vt.)  Lt.  &  Pow.  Co.lll4 
Burroughs  Adding  Machine  Co., 

Detroit     1176 

Bush  Terminal  Co 995,  999, 

1005,  1177 
Butte  (Mont.)  Elec.  &  Pow.  Co. .  713 

Butterlck    Co 1727 

By-Products  Paper  Co.  of  Niag- 
ara Falls    2346 

Cahill     Elec.     Typewriter     Co., 
Washington,    D.    C 1425 

Calgary   &  Edmonton   Ry 116 

California  Beet   Sugar  &   Refin- 
ing Co 1365 

California   Gas   &   Elec.    Corp... 

221,  471,  19lO,  2619 
Calumet  &  Hecla  Mining  Co...  873 
Calumet   Lighting  Co.,    Chicago.  1177 

Cambria   Steel   Co 1171 

Cambridge   (Mass.)   Gas  Lt.    Co. 

2222,  2400 

Camden   Inter-State  Ry 474 

Camden  &  Trenton   (Elec.)   Ry..   162 

Camp  &  Hinton  Co 653 

Canada  Atlantic  Ry.  .1058.  1727,  2619 

Canada  Coal  &  Ry  Co 1110 

Canada  North  West  Land  Co...  1060 
Canada  Southern  Ry.1911,  2343,  2457 
Canadian     General     Elec.      Co., 

Ltd 1237,   1365.   1481 

Canadian  Northern  Ry..ll6.  710, 

996,  1174.   1231,  1237,  2457 
Canadian   Pacific   Ry...ll6,   710, 

996,  1174,  2457 

Cape   Breton   Ry 649 

Capital   Traction  Co.,    Washing- 
ton.  D.   C 471,  1174,   1360 

Carbon  St.  Ry 1362 

Carpenter    Steel    Co.,     Reading, 

Pa 2460 

Carrabelle   Tallahassee   &   Geor- 
gia RR.    2457 

Cairoll      (la.)      Light     Heat     & 

Power  Co 1177 

Cattaraugus  &  Wyoming  Valley 

Water   Supply  Co 224 

Centennial  Copper  Mining  Co... 1177 
Central  District  &  Printing  Tele- 
graph   Co.,    Pittsburgh 714 

Central   of  Georgia  Ry221,  1110.  2457 

Central    Heating    Co 2623 

Central  Iron   &  Steel   Co.,    Har- 

risburg.    Pa 2460 

Central   Leather  Co 1425,   2222 

Central    Market    St.    Ry   of   Co- 

lumbus,    0 116,   221,  P49 

Central  Pacific  Ry.l62,  471,  649,  871 
Central    Realty    Bond    &    Trust 

Co 1114 

Central  &  South  Am.   Telegraph 

Co     1237.    1727 

Central  Union  Gas  Co.,   N.  Y..1855 

Central  Vermont  Ry 468 

Century   Rea  Ity   Co 1177 

Charleston  (111.)  Gas  &  Elec.  Co.2460 
Charleston      (HI.)      Illuminating 

Co 2400 

Charleston  &  Summervllle  Elec. 

Ry.    (S.   C.) 24.57 

Chartlers  Ry 1234 

Chatham    Wallaceburg    &    Lake 

Erie    Rv 2.398 

Chateaugav  &  T.Ake  Placid  RR..1362 

Chattanooga  Elec.   Ry 1911.24.57 

Cheboygan  (Mich.)  Paper  Co 714 
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Cherokee    Construction    Co 2346 

Chesapeake  &  Del.   Canal  Co...  873 
Chesapeake  &  Ohio  Canal  Co... 

165,  602 

Chesapeake  &  Ohio  Ry 1423,2219 

Chesapeake     &     Potomac     (Bell) 

Telephone    Co 1365 

Chesterfield  &  Lancaster  RR...1970 

Chic.    &   Alton   Ry 471,649,2398 

Chic.   Burlington  &  Qulncy  RR. 

^^  471,  599,  1058,  2620 

Chic.    Cinn   -   Louisv    RR . .  649,  2457 

Chic.   City  Ry 162,   221,   471, 

599,    649.    711,    869,   871,    1174, 

1362,  1727,  2398 

Chic.    Dock  &   Canal   Co 2460 

Chic.   &  East  111.  RR.  .162,   1728, 

_  1856,  2219,  2398,  2457 

Chic.    Edison   Co 1970 

Chic.   Gt.   West.   Ry 116,   649, 

1359,  1362,  1911,  1970,  2219, 

2398,  2457,  2620 
Chic.   Indianap  &  Louisv    Ry... 

162,  221,  2398 

Chic.   Junction  Ry 649,711,  871 

Chic.     Junction    Rys.     &    Union 

Stock   Yards   Co 653,714,869 

Chic.    Milw.    &   St.    Paul   Ry 1110 

Chic.   &  Milw.   Transp'tion   Co.. 1177 

Chic.   Motor  Vehicle  Co 1177 

Chic.   &  Northwestern  Ry...221, 

599,  1856 
Chic.     &    North    Western    Tele- 
graph Co 1425,   1481,   1974 

Chic.   &  Oak  Park  Elev.   Ry 

^u-       r,  472,   1171 

Chic.    Pneumatic  Tool   Co.  .648, 

714,   873,   1114,   1237,   1481,  2623 
Chic.  Rock  Island  &  Pacific  Ry 
472,     1362.     1423,     1728,     1856! 

r^-       c..    ^  2398,  2620 

Chic.    St.   Paul   Minn.    &   Omaha 

^^y-     ■ 221,  650 

Chic.    Short    Line    Ry 711 

Chic.    &  South   Shore  Elec   Ry. . 
^^.      „   ,  1362,  1728,  2398 

Chic.  Subway  Co.  .472,  650,  871,  1110 

Chic.    (Bell)    Telephone   Co 710 

Chic.    Terminal    Transfer   Ry... 
™.       ,r  116,   162,   221 

Chic.    Union  Trac.    Co.  .162,    650, 

871,   1058,   1362,   1728,   1911,  2343 
Chic.   &  Western  Indiana  RR... 

871,  996,   1234.   2219,   2610 
Child's     (Quick    Lunch    Restau- 
rants)   Co 2222,    2346 

Cmn.   &  Columbus  Traction  Co..  1234 
Cinn.  Dayton  &  Toledo  Traction 
Co...  116,  599,  1362,   1478,  1728, 

2219   2343 
Cinn.   Ham.   &   Dayton  Ry.  .162 

871,  1058,   1110,   1856,  2343 

Cinn.    Ice    Co 1731 

Cinn.    Inter-Terminal   RR..1728, 

2398,  2620 

Cinn.   Interurban   Co 2219 

Cinn.  Milford  &  Lovelake  Trac- 
tion   Co 2343 

Cinn.  N.  O.  &  Texas  Pacific  Ry. 

2398,  2620 

Cinn.    Northern    RR 1362 

Cinn.    Northern   Traction  Co 472 

Cinn.    (Bell)   Telephone   Co 653 

Cinn.    &    Suburban    (Bell)    Tele- 
phone   Co 1114 

Cinn.    Traction    Co 996,2219 

Citizens'     Gas     Co.,     Newcastle, 

Ind 2222 

Citizens'      Gas      &      Elec.      Co., 

Council   Bluffs    2460 

Citizens'  Gas,  Elec.  &  Power  Co24no 
Citizens'    Heat,    Light   &   Power 

Co..    Springfield,   0 2222 

Citizens'     Light    &    Power    Co., 

Fort   Worth,    Texas 1177 

Citizens'    Light    &    Transit    Co., 

Pine  Bluff,   Ark 1234 

Citizens'    Steamboat   Co 2222 

Citizens'     Telephone    Co.,     Sioux 

Falls,    S.    Dak 166.  1731 

Citizens'  Transit  Co.,   Cleveland.  1177 
City  Gas  &  Elec.   Co.,   of  Paris, 

III 2401 

City  St.   Car  Co..   Staunton.  W. 

Va 1478 

City    &    Suburban    (Bell)     Tele- 
phone  Co.,    Cinn 714 

City  Water  Co.,  Newark 1114 

City   Water  Co.    of   Ocean   Park, 

^  Cal 2460 

r.ity  Water  Co.,  Sheboygan,  Wis  714 

Claflin    (H.    B.)   Co 161 

Clarkssburg  Fuel  Co.. 474,   1177    1478 
Clarksville   (Tenn.)   Ry.   &  Light 

Co 24.57 

Cleve.   Akron  -  Columbus  Ry...l911 
Cleve.    Cinn.    Chic.    &    St.    Louis 

P-y 599.    1358.   1423,   1728 

1911,  2343,  2.^99,  2620 
Cleve.   Elec.  Ry.  .871,  996,   1970,  2.343 

Cleve.    Furnace   Co 1915 

Cleve.   Lorain   &  Wheeling  Rv.  . 

1058,  1174 
Cleve.  Terminal  &  Valley  Rv...468 
Clifton   Forge   Mining  &   Devel- 
opment  Co 474 

Cllnchfield    Corporation 118 

224,   474.  714,   1481.  2222, '2346 
Clinton   (Mass.)   Gas  Light   Co.. 

714,   1425 
Clinton  (N.  Y.)  Home  Telephone 

Co 2346 

Cluett.     Peabody    &    Co.,     Troy, 

N.    Y 1365 

Coahulla  &   Pacific   RR 1478 

Coal  River  Ry 2219 

Coal  River  &  Western  Ry 2219 

Coeur   d'Alene   &   Spokane   Ellec- 

trlc   Ry 711 

Colorado    Fuel    Xr    Iron    Co.  ,474. 

1177,  1425.  1481,  1726,  24R0 
Colorado  Industrial  Co . . .  .  1 42.'>,  2400 
Colorado  New  Mex  &  Gulf  Ry.  .  222 
Colorado  &  Northwestern  RR..  650 
Colorado  &  South.  Ry.472,  599, 
650,     1111,     1174.     1362,     1423, 

IS.'ifi,    1911,    1971,   2620 
Colorado    Southern   New   Orleans 

&   Pacific   RR 1971,   2.199 

Colorado  Springs  &  Cripple  Creek 

District    Ry 472,    1111,1423 

Colorado  Texas   *   Mexico  Ry... 24.57 

Colton   (Col.)   Gas  Co 2.346 

Columbia   (S.    C.)   Electric   Street 
Ry.  Light  &  Power  Co.. 1971,  2620 
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Columbia  River  &  Northern  Ry.llll 
Columbia    (S.    C.)    Water    Power 

Co 2623 

Columbus     Delaware    &    Marion 

Electric    RR 117 

Columbus    Delaware    &    Marion 

Ry 117 

Columbus    Grove    City    &   South- 
western  (Electric)   Ry 222 

Columbus     &     Hocking     Coal     & 

Iron  Co 1974,   2342 

Columbus    London    &    Springfield 

(Electric)    Ry 117,    1174,1423 

Columbus  New  Albany  &  Johns- 
town  Traction   Co..  117,   2399,  2620 
Columbus   Newark   &   Zanesville 

Electric  P.y 1234 

Columbus      (O.)      Gas     Light     & 

Heating   Co 2644 

Columbus     &     Hocking     Coal    & 

Iron   Co 214 

Columbus     (O.)     Public     Service 

Co 2346 

Columbus  (O.)  Ry.  &  Light  Co..  117 
Columbus     (Ga.)     Water     \A'orks 

Co 2623 

Commercial     Telephone     Co.     of 

Texas     653 

Commonwealth   Elect.    Co.    (Chi- 
cago)     224,    1970,  2623 

Commonwealth   Elec.    Co.    (Phil- 
adelphia)        119 

Commonwealth  Power  Co.. 225,  1114 
Commonwealth    Water    &    Light 

Co.,    Summit,    N.    J 714 

Compressed   Air   Co 1177 

Concord  (N.  H.)   Elec.   Co 2623 

Coney  Island  &  Brooklyn  RR.  .  599 
Connecticut  Ry.    &  Lighting  Co.  1111 

Connecticut    River   RR 1478,   1911 

Connecticut    Valley    Street    Rv., 

871,   1111 

Consol.  Car  Heating  Co 225 

Consol.     Cotton    Duck    Co.. 1915,  ' 

2346,  2460 
Consoi.     Electric    Co.,     Burling- 
ton,    Vt 1114 

Consol.   Gas  Co.,  Baltimore.  .119, 

714,  1858 
Consol.    Gas    Co.,    New    Y^ork... 
470,     474,     1060,      1177,     1731, 
1854,  1858,   1910,  1915,   2222, 

2346,   2460 
Consr.l.   Gas  &  Electric  Co.,   Ba- 

tavia,    N.    Y 714 

Consol.     Gas     Electric     Light     & 
Power    Co.,     Baltimore. ..  .714, 

1481,   1781,   1858 
Consol.     Heat    Light     &    Power 

Co.,    Cal 1177 

Consol.    Indiana  Coal   Co.. 2461,  2623 

Consol.    Lake    Superior   Co 474 

Consol.    Liquid   Air  Co 166 

Consol.    Lithograph    Co 1731,  2222 

Consol.     Ry.      (Electric)      Conn., 
etc.. 117,    222,    472,    1111,    1234, 

1362,    1910,    1911,    2457,   2620 

Consol.    Rubber  Tire  Co 2342 

Consol.   Telephone  Co.,   Buffalo. .2346 
Consol.  Water  Co.,  Utica,  N.   Y.  474 
Consolidation  Coal  Co.   of  Mary- 
land     225,    474,    1177,   1361 

Consumers'  Electric  Co.,  Ottawa. 2460 
Consumers'   Gas  &  Fuel  Co.,  At- 
lantic  City.    N.    J 1481 

Consumers'    Gas   Trust   Co.,    In- 
dianapolis. .1731,     2222,     2347,2460 
Consumers'    Park    Brewing    Co., 

Brooklyn,    N.    Y 2401 

Continental  Coal  Co.  .1114,  2222,  2460 

Continental   Paper   Bag   Co 2623 

Continental   Ry.    Equipment  Co.  .1481 

Continental   (Beet)   Sugar  Co 1177 

Contra    Costa    Water    Co.,    Oak- 
land,   Cal 1177,    1365,  1481 

Conway    (Mass.)    Street   Ry 1971 

Copper        Range        Consolidated 

(Copper)    Co : 1060 

Corn   Products    Co 119,    653, 

1177,    1365,    1853,   2623 
Corning  (N.   Y.)   &  Painted  Post 

Street    Rv 162 

Covina   Valley   (Cal.)   Gas   Co...   136 
Covington     &    Cjnclimati     (Sus- 
pension)   Bridge    Co 996 

Crane's  Nest  Co.  (Coal  &  Coke)  119 
Crucible  Steel  Co.  of  America.. 1481 
C^umberland    (Bell)    Telephone    & 

Telegraph    Co 714 

Cunard    Steamship    Co 1365 

CJuyahoga  Telephone   Co 166, 

714,  2624 

Dakota    Pacific    RR 222 
alias   (Texas)   Gas  Co.. 2460,  2624 
Dallas  (Texas)   Gas  &  Fuel  Co.. 2460 

Daly- West    Mining    Co 873,   1114 

Danville    (Pa.)    Bessemer  Co.... 

1481,  1915 

Davis  Mills,   Fall  River   166,  653 

Dayton    Electric    Light   Co 1425 

Dayton  Gas  Light  &  Coke  Co.. 1114 
Dayton     Lebanon     &     Cincinnati 

RR 1478 

Dayton  (O.)  Lighting  Co 1425 

Davton     Springfield     &     Urbana 

Electric  Ry 117,   222,   1174 

Decatur    (Ala.)    Light    Power    & 

Fuel    Co 1974 

De    Forest    Wireless    Telegraph 

Co 1731 

Delaware   &  Bound   Brook   RR., 

1728,  2457,  2620 
Delaware   &   Hudson    C0..1170, 

1174,    1362,    1911,    2343 

Delaware    Investment    Co 2624 

Delaware   Lackawanna   <^   West- 
ern   RR.  .  .868,    996,   1234 

Delaware    River   Ferry    Co 2460 

Delaware     River     Steel     Casting 

Co.,    Chester,    Pa 474 

Delaware   Securities   Co 2624 

Delaware     Water     Improvement 

Co 2624 

Denver  Gas  &  Fleo.  Co...  1114,  2460 
Denver    Northwestern    &    Pacific 

Ry 996,    nil.    1362 

Denver  &  Rio  Grande  RR..472, 

871,    2219,  2.399 
Denver    Tramway    Power    Co . . .   871 

Denver  Union   Water  Co 1114 

Depew      ><t      T.,ancaster      (N.      Y.) 

Light   Power  &  Conduit  Co... 2222 
Derby   (Conn.)  Gas  Co 1060 
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Dering    Coal   Co 714,    1060,   ITSl 

Des  Moines  &  Fort  Dodge  RR.  .1174 

Detroit   City   Gas    Co 653,   1974 

Detroit   Iron   &   Steel   Co 2461 

Detroit    Mackinac    &    Marquette 

RR.    Land    Grant 1234 

Detroit  Portland  Cement   Co 2347 

Detroit    Southern    RR..472,    599, 

650,  996,  105S,  1111,  1362,  1478, 

1856,    1971,    2344,    2457,    2620 
Detroit    Toledo    &    Ironton    Ry., 

2344,    2399,    2457,   2620 

Detroit  United  Ry 650,    708, 

1058,   1111,   1123,  2G20 

Dexter   Portland    Cement    Co 2461 

Diamond  Chain   &   Mfg.    Co 1781 

Diamond    Match    Co.. 602,     648, 

715 

Diamond   State   Steel   Co 225, 

474,  602 

Differential    Rates   1971 

Dimmlck  Pipe  Co.,  Birmingham, 

Ala 1114 

Distillers'    Securities   Corp.  1481,   1915 

Dominion   Atlantic    Ry 711,996 

Dominion  Coal  Co 119,  166, 

870,    877,    1365,     1425,     1481, 

1732,  1915 
Dominion  Iron  &  Steel  Co.  1481,  2461 
Dominion    Textile    Co.,    Limited, 

Montreal    2347 

Dover  (N.  H.)  Gas  Light  Co 873 

Dow     Composing     Machine     Co., 

1060,  2222 
Driggs-Seabury  Ordnance  Corp.  1114 
Duluth      Messabe      &      Northern 

Ry 472 

Duluth   Steamship    Co 1915 

Duluth-Superior    Traction    Co.  ..1911 
Dupont  (E.  I.)  de  Nemours  Pow- 
der   Co 474 

Dupont      International      Powder 

Co 119,   1177 

Durango     Albuquerque     &     Gulf 

RR 222 

Eagle  White  Lead  Co.,   Cincin- 
nati      715 

Kast   Louisiana  RR 996 

East  St.   Louis  &  Suburban  Co., 

650,  871 
East    Tenessee   &   Western    Car- 
olina   RR 1478 

Eastern     New      York     (Electric) 

RR 1728 

Eastern  Ohio  Traction   Co.  1478,  2620 

Eastern    Steamship    Co 873, 

1915,  2222 

Eastman  Kodak   Co 1365, 

1425,   1477 

Eastmans,    Limited    1237 

Eaton   Cole   &  Burnham   Co 1732 

Eau     Claire     (Wis.)     Gas     Light 

Co 2461 

Edison   Elec.    111.    Co.,    Brockton.  1060 

Edison   Portland   Cement   Co 2624 

Edison  Sault  Electric  Co.,   Sault 

Ste.    Marie,    Mich 2461 

Edwards  Electric  Headlight   Co.  2461 
Edwards'    Railroad    Elec.    Light 

Co 1732,   2461 

Egyptian   Portland   Cement   Co..  1732 
Electric   Co.    of   America. ..  .225, 

474,    1732,  2342 
EUectric     Storage     Battery     Co., 

1114,   1233 
Electrical  Lead  Reduction  Co...  1732 

Electrical   Securities   Corp 715 

Elgin-American    Gas   Co 873 

Elkhart   (Ind.)   Electric   Co 1858 

EUenville  &   Kingston   RR 871 

El  Paso   (Tex.)   Gas   &  Elec   Co.  166 

El  Paso  &  Rock  Island  Ry 1728 

El   Paso   Southern   RR 162 

El    Paso    (Tex.)    Union    Passen- 
ger Depot   1911 

Bmlyn    Iron    Works,    East    Chi- 
cago     1732 

Empire  State  Sugar  Co 715 

Empire  Steel   &  Iron   Co... 999,   1060 
Equitable        Illuminating        Gas 
Light    Co.,     Philadelphia.  .602, 

1481,  1732 
Equitable     Life     Assurance     So- 
ciety..715.      999,      1114,      1178, 
1365,     1425,     1858,     2222,     2347, 

2401,   2461,  2624 

Brie   Canal 715,    1177,  1915 

Erie    &    Jersey    RR 2621 

Erie  RR....222,   711,    1362,1912,   2621 

Erie  &   Pittsburgh   RR 162,  472 

Erie  Rapid  Transit  Street  Ry...   162 

Erie   &   Western   Trans.    Co 711 

Esquimau  &  Nanaimo  Ry 711 

Essex    (N.    J.)    Union    Water    & 

Light    Co 715 

Evansville    (Ind.)    Gas    &    Elec. 

Light     Co 1426 

Evansville  &  Princeton  Traction 

Co 2621 

Everett   (Wash.)   Ry.    &  Electric 

Co 2219 

Everett     (Wash.)     Ry     Light     & 

Water  Co 2219 

Everett  (Wash.)  Water  Co 2222 

Fairmont   &   Clarksburg  Trac- 
tion   Co 600 

Fairmont    Coal    Co 225,    474, 

1178,   1361 

Fall    River    Elec.    Light   Co 2222 

Pall   River  Mills 225 

Farmers'    Co-operative   Harvest- 
ing  Machine  Co.    of  Amer....2461 
Farmville  &  Powhatan  RR..871, 

1234,    1912,   2457 

Federal   Clay   Mfg.    Co 2223 

Federal   Mining  &   Smelting  Co., 

873,   1974 

Federal  Railway  Signal   Co 17.32 

Federal  Sugar  Refining  Co 653 

Federal    Telephone    Co 1858 

Ferrler    (John    R.) 1237 

Fisheries    Co 2461 

Fltchburg   RR 472,    599,    711,  871 

Fitchburg    &    Lieomlnster    Street 

Ry 1478 

Flei.^chmann     Co.,     Distilling    & 

Refining,     Cincinnati 999, 

1426,   1481 
Flint  River  &  Northeastern  RR.2219 

Florida  West   Shore   Ry 1478 

Fonda  Johnstown  <4  Gloversvllle 
RR 650 
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Forest  City  Street  Ry.,  Cleve- 
land     1971 

Fort  Scott  (Kan.)  Water  Supply 
Co 16© 

Fort  Smith  (Ark.)  Light  &  Trac- 
tion   Co 996- 

Fort  Wayne,  Van  Wert  &  Lima 
Traction    Co 222,  2344 

Fort  Wayne  &  Wabash  Valley 
Traetion    Co 2219' 

Fort  Worth  Stock  Yards  Co 715 

Forty-second  Street  Manhattan- 
vllle  &   St.    Nicholas   Ave   Ry.1424- 

Fourth  Street  &  Arsenal  Street 
Ry.,    St.   Louis 472 

Fox  River  Light,  Heat  &  Power 
Co.,     Ill 873- 

Franchise  Tax  in  New  York 
State    1362,    2344,  2621 

Freehold  (N.  J.)  Elec.  Light  & 
Power  Co 166 

Frontier  Telephone  Co.,   Buffalo. 2347 

Fulton  County  Narrow  Gauge 
RR 1362 

palveston  City  Ry 1971 

VXalveston   Electric   Co 1971 

Galveston,  Harrisb'g  &  San  An- 
tonio Ry 1424,   1912 

Garfield   (N.   J.)   Water  Co 2347 

Gas    &    Electric    Co.    of    Bergen 

County,    N.    J 653,   1365 

Gas;  Light  Co.,   Augusta,   Ga 1732 

Gen.    Asphalt  Co 1178^  1974, 

^218,  2223 

Gen.    Chemical    Co 598 

Gen.   Electric  Co 1481,   1726, 

1735,  1915 
Gen.    Fire    Extinguisher    Co.    of 

New   York    873 

Gen.  Gas,  Electric  &  Power  Co., 

Connersville,    Ind 474,    1237 

Gen.  Metals  Co.,  Colorado  Spgs.1178 
Gen.     Refining     Co.,     Beaumont, 

Texas     1732 

Geneva    Waterloo    Seneca    Falls 

&  Cayuga  Lake  Traction  Co.  .2344 
George's  Creek  Coal  &  Iron  Co.. 2461 

Georgetown  &  Western  RR 2621 

Georgia  Car  &  Mfg.  Co.,  Savan- 
nah     475,   2401 

Georgia  Fla.    &  Ala.   Ry 222,  2457 

Georgia  Ry.   &  Electric  Co.. 711,  1111 

Gilchrist   Transportation   Co 166 

Globe   Steamship    Co 1915 

Globe-Wemicke   Co.,    Cinn 873 

Gold  &   Stock  Teleg.   Co 1426 

Goodwin    Car    Co 1060,2347 

Gottlieb-Bauernschmidt-Strauss 

Brewing   Co.,    Bait 1426,    1974 

Grand  Rapids  Edison  Co 1114 

Grand   Rapids  Hydraulic   Co 1426 

Grand  Rapids  &  Indiana  Ry..l420 
Grand      Rapids     &      Kalamazoo 

Valley    (Electric)   Ry 117 

Grand   Trunk   Ry 871,    1909, 

2457,  2621 

Grand  Trunk  Pacific  Ry 996, 

1174,  1234,   1363,  2457 
Great  Eastern   Clay  Mfg.    Co...  1237 
Great    Lakes    Coal    Co.,     Pitts- 
burgh     715,   2347 

Great   Lakes   Towing  Co 2347 

Great   Northern    Paper    Co 1974 

Great  Northern  Portland  Ce- 
ment  Co 999 

Great   Northern  Power   Co 653 

Great  Northern  Ry.  .1111,   1174,   1479 
Great  Southern  Lumber  Co.1237,   1915 
Green   Bay    (Wis.)    Gas  &   Elec- 
tric  Co 2624 

Green  Bay  Light  &  Power  Co .  .  2624 
Green  Bay  &  Western  RR.162,  1359 
Greene   Consol.    Copper   Co.. 225, 

475,  1481,  1732,  2461 

Grejne  Consol.  Geld  Co 1061,  2462 

Greene  Gold  &  Silver  Co 114 

Greene  Land   &   Coal   Co 1332 

Greenfield  Deerfield  &  North- 
ampton   rtreet   Ry 871 

Greenfield      &      Turner's      Falls 

Street   Ry 871 

Greensboro    (Pa.)   Gas   Co 1061 

Greenwich  (Conn.)  Tramway  Co. 

117,  1111 

Greenwood    Coal    Co 1115,1732 

Groton     &     Stonington     (Conn.) 

St.    Ry 2344 

Guayaquil  &  Quito  Ry 2457,  2621 

Guggenheim  Exploration  Co. 873,  1974 
Gulf  &  Ship  Island  RR 162,   ,^621 

Hackensack    Meadows    Co 873 
alifax   &   Southwestern   Ry..2219 

Hallwood   Cash    Register   Co 2223 

Hamilton  (Ont.)   Cataract  Power 

Light  &  Traction  Co 1111,   ises 

Hamilton  (Ohio)  Gas  &  Elec  Co.  654 
Hamilton     (Ohio)     Home     Tele-_ 

phone  Co j^237 

Hamilton-Otto  Coke  Co 654 

Hammond   Ice   Co.,    Bait 873 

Hampton  Roads  Ry.    &   Electric 

Co..   Newport  News,  Va. .997,   1058 
Hannawa     Falls     Water    Power 

Co..    Potsdam,    N.    Y 2462 

Harrlsburg    (111.)    Water,    Light 

&  Power  Co 2624 

Hartford   Electric  Light  Co 2462 

Hartford    Manchester    &    Rock- 

vllle   Tramway   Co 1912 

Hartford    (Conn.)    Street    Ry 

600,  1111,  1479 
Hartford  &  Springfield  St.    Ry.  .2697 

Havana   Central   RR 1912 

Havana  Dry   Dock   Co 1974 

Havana  Electric  Ry..674,  657, 

1424,  1912 
Hazlewood  (Pa.)  Brewing  Co...  1732 
Hecla  Portland  Cement,   Coal  & 

Coke    Co 2223 

Herrlng-Hall-Marvln  Safe  Co. . . 

602.  995,  999,  1237,  17S2 
Hey  wood  Bros.  &  Wakefield  Co.  2462 
Highlander  Milling  &  Mining  Co.1365 

Hocking  Valley  Ry Ill,  221ft 

Holyoke    (Mass.)    St.    Ry 650 

Homo       Telephone       Co..       Los 

Angeles    2347 

Home    Teleph.    &    Teleg.    Co.    of 

Santa  Monica   &  Ocean   Park, 

Cal G34 

Hooslck   Falls    (N.    T.)   Illumin- 
ating  Co 2401 

Horseshoe  Mining  Ca ..2624 
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Hoster-Columbus  Associated 

Breweries  Co.,   Columbus,   O..   119 

Houston    Gas   Co 1732 

Houston  Oil   Co 166,   475, 

1178.   1237,   1915,   2223 
Houston   &   Texas   Central   RR..1234 

Howard  Watch  Co 1178 

Hudson  (Tunnel)  Companies.  162,  222 

Hudson   County  Gas  Co.... 475 

Hudson  County  Water  Co 1237 

Hudson      Iron      Co.,      Secaucus, 

N.    J 2462 

Hudson   &  Manhattan  RR 163 

Hudson  Navigation  Co 1365, 

1426,  1733,  2223 
Hudson  River  Water  P'ower  Co. 

1237,  1915 
Hudson  Valley   (Electric)    Ry... 

2219,  2344,  2457,  2621 
Huebner-Toledo  United  Brewer- 
ies Co 1426.   1482 

Huntington  &  Broad  Top  Moun- 
tain RR.    &  Coal   Co 650, 

1479,  1T24 
Hygienic      "Mapl-Flake"      Food 

Co 1974 

Hyle  Steel  Tool  Co 2624 

Illinois  Brick  Co 602,   654, 
870,  873,   1365,  1858,  2223 

Illinois  Car  -  Equipm't  Co 166 

Illinois  Central   RR 222,  996 

Illinois    Traction    Co 2219 

Illinois  lovva  &  Minn.  Ry 2457 

Illinois  Tunnel  Co.,    Chicago. . . . 

163,  472,  600,  1111 
Imperial  Glass  Co.,  Bellaire,  0..1974 
Imperial    Paper    Mills,    Sturgeon 

Falls,     Ont 2462 

Imperial  Typewriter  Co 1237 

Independent  Brewing  Co.,   Pitts- 
burgh  999,    1178.    1974 

Independent    Consolidated    Tele- 
phone Co.,    Wisconsin 1238 

Independent  Telephone  Co.,    To- 

peka,    Kan 1178 

Independent     Teleph.     Securities 

Co 1115,    1733,    2347,    2462 

Indiana  111.  &  Iowa  RR 1363, 

1912,  2457 

Indiana    (Electric)    Ry 1912 

Ind.   &  Mich.   Electric  Co.  .1000,  1858 

Ind.   Southern  Coal  Co 2223 

Indianapolis   &   Eastern  Ry 711 

Indianapolis   Gas   Co 1238 

Indianapolis   Lt.    &   Heat   Co 475 

Indianapolis  Lt.   &  Power  Co...   475 
Indianapolis        &        Martinsville 

Rapid    Transit    Co 2457 

Indianapolis    Northern    Traction 

Co 651 

Indianapolis      &      Northwestern 

Traction  Co 2457 

Indianapolis  Traction  &  Ter- 
minal   Co 472 

Indianapolis  Union  Ry 871 

Indianapolis  &  Western  Trac- 
tion  Co.    .    1912 

Indian    Territory    Traction    Co., 

South   McAlester    2458 

Industrial    Coal    Co 1178 

IngersoU   Sargeant  Drill   Co 1733 

Insular  Ry.,   Havana 1912 

Interb'gh   Rap.   Tran.   Co. ...117, 
222,      711,      1058,      1111,      1234, 
1479.    1912,    2344,    2399,    2458,    2621 
Internat.   Co.,    Colu'bus.   O.1061,  2223 

Internat.   Bell  Teleph.   Co 1482 

Internat.  Mahogany  Co 1365,  2347 

Internat.   Mercantile  Marine  Co 

225.   654,  873,   1000,   1426,  2462 

Internat.    Nickel   Co 2210 

Internat.    Paper   Co 119,    225, 

1426,  1482,  1483,  2624 

Internat.    Power  Co 654     1426 

Internat.   Power  Vehicle  Co 1733 

Internat.    Salt  Co 1056 

Internat.   Silver  Co 1000,   1172 

Internat.     Smokeless    Powder    & 

Chem.   Co 119,   1178 

Internat.  Steam  Pump  Co..  1916,  2402 
Internat.    Traction  Co..    Buffalo.  997 

Inter-State  Iron  &   Steel  Co 1733 

Inter-State   Rys.,    Phila 1111 

Investment  &  Railroad  Intelli- 
gence... 113.  157,  215,  465,  596, 
645,  705.  863.  990,  1052,  1104, 
1167,  1228,  1356,  1418,  1471, 
1721,     1849.     1906.     Itl64,     2213 

2338,  2392,  2451,  2615 

Iowa    Central    Ry 472 

Iowa  &  Illinois  (Elec.)  Ry 1058 

Iowa  Loan  &  Trust  Co 1733 

Iron  Mt.   Car  Trust  (Ass'n) 2624 

Ithaca-Cortland  Traction  Co 711 

Jackson  &  Battle  Creek  Trac- 
tion  Co 1856 

Jackson  (Mich.)  Gas  Co 654 

Jackson   Iron   &  Tin   Plate  1733,  2462 

Jacksonville  Electric  Co 222 

Jacksonville    (111.)    Gas    Light    & 

Coke   Co 2223 

Jacksonville    (111.)    Ry 2219 

Jamaica  Water  Supply  Co 1733 

Jefferson       City       (Mo.)       Light, 

Heat  &  Power  Co 2347 

Jersey  City  Water  Supply  Co...  1974 
Jerseyvllle  (111.)   Illuminafg  Co.. 2401 

Johnson  Co.  of  Cleveland 1974 

Joliet    (111.)    Gas   Light   Co 873 

Jones  &  Laughlin  Steel  Co 1916 

Kalamazoo  Gas  Co 654 
alamazoo  Val.  Elec.  Co.. 225,  1115 
Kanawha    &    Hocking    Coal    & 

Coke  Co 2223,  2401 

Kanawha    Valley    Traction    Co., 

Charleston,    W.    Va 1912 

Kansas  City  Fort  Scott  &  Mem- 
phis Ry 1728,   2621 

Kansas   City  Gas  Co 2456 

Kansas     City    Home     Telephone 

_Co.    ..      1974,   2.347,   2624 

Kansas  Cliy-Leavenworth  (Elec- 
tric)   Ry     2399 

Kansas      City      Long      Distance 

Telephone   Co I733 

Kansas  City  Hex.   &  Orient  Ry.  871 
Kansas  City  Outer  Belt  &  Elec- 
tric RR 871.   2399 

Kansas  City  Southern  Ry...]63. 
651.  997,  1174.  1234  1358, 
1370,    1426,    1912,    1921,    1971, 

2344,  24.58 
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Kansas    City    Tulsa    &     South- 
western   RR 2621 

Kansas  City-Western  (Elec.)  Ry. 

2399 

Kansas  Home  Telephone  Co 1733 

Kennard    &     Sons     Carpet     Co., 

St.    Louis    1733,    2223 

Keystone   Telep.    Co. . .  166.  470,  1858 

Keweenaw   Central   RR 2219 

Keystone  Watch  Case  Co 1178 

Kings   County   Electric   Light   & 

Power  Co.,    Brooklyn 2216 

Kingston    (N.    Y.)    Gas   &   Elec- 
tric   Co 2347 

Kingston    (Ont.)    Portsmouth    & 

Cataraqui   Electric   Ry 1058 

Kinsman  Tran.   Co.,   Cleveland. .1733 

Kirby  Lumber  Co 166,   1178 

Knickerbocker  Ice   Co.,   Bait....  874 
Knickerbocker  Ice  Co.,   Chicago. 

654,  1057 
Knickerbocker     Steamboat     Co., 

N.    T 1426.   1974 

Knickerbocker  Sugar  Refl'g  Co..  119 
Kokomo  (Ind.)  Steel  &  Wire  Co.  119 

La  Belle  Iron  Works   Co 1365 
ackawanna   Steel   Co 225, 

475,  654,   1916 
Laclede    Gas    Light    Co.    of    St. 

Louis 470,  475,   602,   1061,  1426 

LaCrosse  &  Southwestern  (Elec- 
tric)   Ry 222 

Ladew  (Tanning)   Co 1426 

Lafayette   (Ind.)  Telephone  Co..l7S3 

La  Grange  (111.)  Gas  Co 874 

La  Grange  (111.)  Water,  Light  & 

Power  Co 1061 

Lake  Erie  &  West.   RR. .  1232,  2458 

Lake  Shore  Electric  Ry 472, 

997,   1729,  2458 
Lake   Shore   &  Michigan   South- 
ern Ry.l852,  1856,  1912,  2458,  2621 

Lake   Steamship   Bonds 1733 

Lake   Superior  Corporation.  .475, 

602,  654,  715,   1000,   1482.   1858.  2347 
Lake    Superior    &    Southwestern 

RH 2219 

Lake  wood    (N.   J.)  Water,    Light 

&  Power  Co 715 

La  Luz  Drainage  &  Transporta- 
tion  Tunnel    Co 1733 

Lancaster    (Pa.)    Electric    Light, 

Heat  &  Power  Co 2462 

Lansdale     &     Norristown     (Pa.) 

Electric  Ry 1424 

Lanston   Monotype   Machine   Co. 

2619,  2624 
Lawyers'  Mortgage  Co.,  N.  Y..1178 
Lawyers'    Mtge.    Bond   Co.,    New 

York     G02,  874 

Lawyers'  Title  Ins.  Co.,  N.  Y...1115 
Leadville       (Col.)       Electric      & 

Power  Co 715 

Lehigh    Coal    &    Nav.     Co.. 166, 
475,    602.    654,    874,    1061,    1238 

1360,  1733 

Lehigh  &  Hudson  River  Ry 469 

Lehigh-Northampton       Gas       & 
Elec.   Co.   of   Catasauqua.   Pa.   166 

Lehigh  Valley  RR 177,  222, 

1111.    1424.    2219,    2458 
Lehigh    Valley    Trac.     Co.. 1912, 

1971,  2399,   2621 
Leominster,      Shirley      &      Ayer 

Street    Ry    7II,   1479 

Levis      County      (Electric      Rv.) 

Canada  1235,  2621 

Lewiston-Clarkston        Co.,        of 

Clarkston,    Wash    475 

Licking  River  RR 2344 

Ligomer   Valley    RR 711 

Lima    Findlay  &  Toledo  RR 

1424,  2.344 

Little   Kanawha   RR 2219,  2399 

Lobdell  &  Bailey  Mfg.  Co.,  Ona- 

way,    Mich    225 

Lockport    (N.    T.)    Gas   &    Elec. 

Light    Co 2347 

Lone    Island    Consol.    Electrical 

Companies    2462 

Long   Island   RR..163.    600     997, 

1111.    1363.  2621 
Lookout      Mountain      Iron     Co., 

Battelle.  Ala 1061 

Lorain    (O.)    Street  Ry 997 

Lorimer     Automatic     Telephone 

Co   1733 

Los    Angeles    Interurban    (Elec.) 

Ry     651 

Los   Angeles   Rv    651 

Louisiana  Irrigation  &  Mill  Co., 

Crowley,    La 715 

Louisville  Ry    994 

Louisville  &  Eastern  (Elec.)  RR.1174 
Louisville  &  Nashville  RR.  .163. 
222,     472,     872,     1174,     1235.     1424, 
1739,   1913,  2344 

Louisville    (Ky,)    Trac.    Co 1913 

Lowell  (Mass.)  Elec.  Light  Corp.  654 
Lowell  (Mass.)  Machine  Shop.. 1178 
Lyons  Beet  Sugar  Refining  Co..  716 

Mackay   Companies.  .874,   995, 
1974,  2462 
McKeesport  (Pa.)  Tin  Plate  Co.   716 
Madison    County   (N.    T.)    Gas  & 

Electric    Co    1061 

Madison    (Wis.)   Traction   Co 1174 

Maine  Central  RR 600 

Malta  Vita  Pure  Food  Co 6.54 

Manhattan  Telegraph  Co 475 

Manhattan   Typewriting   Co 1238 

Manila  Elec.  RR.  &  Lighting  Co 

2399  2621 
Manistee      Filer     City     &     East 

(Flee.)    Ry    1111 

Manning.     Maxwell     &     Moore, 

Inc    2R24 

Mansfield    Short    Line    RR 711 

Manufacturers'    Commercial   Co. 1426 

Manufacturers'    Fuel    Co 1426 

Manufacturers'     Light     &     Heat 

Co. .   Pittsburgh   1974 

Marconi  Wireless  Telegraph  Co. 

1115.   1482 
Market     Street     Elevated     Pass. 

Ry.     Phila   12.35 

Marsden   Co    1 056,  2625 

Marseille.s   (III,)   Land    &   Water 

Power    Co    1733 

Marshall    (la.)    Light,    Heat    & 

Power  Co  2401 

Maryland   Coal   Co 654 

Maryland.    Del.    &   Va.    W.AIT. 

222,   600.   711.  1058 
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Maryland  &  Penn.  Ry.651,  711,  1235 
Maryland     Telephone     &     Tele- 
graph Co 874,  1061 

Mason   City   &  Ft.   Dodge   RR.. 

1363,    2399,  2621 
Massachusetts  Elec.   Companies. 
472.  997.  1235.   1363,  1424,  1479, 

1729,  1971.  2344,  2458 

Mass.  Gas  Companies 1482, 

1974,    2462.    2625 

Mass.   Lighting  Companies 716 

Mass.    Securities    Co 2344 

Massillon    (O.)    Coal   Mining  Co. 2462 

Medina    Quarry    Co 1238 

Memphis   Street  Ry 1058,  2399 

Merchants'    Coal    Co.,    Penn.    & 

W.    Va    716 

Mergenthaler    Linotype    Co.  .654, 

874,   1733 
Meridian    (Miss,)    Water    Works 

Co    1178 

Metropolitan    Securities   Co.,    N. 

Y.   City   711 

Metropolitan   S.    S.    Co 1916,  2347 

Metropolitan    St.     Ry.,     N.     Y. . 

711,  2344 
Metropolitan    Water    Co.,    Kan- 
sas City.    Kan 1733 

Metropolitan     West     Side     Elev. 

1421.    1424.    1913.    2458 
Mexican   Central   Ry..ll7.    159, 
163.     220,     1059,     1174,     1424, 

1479,  1856,  2458 
Mexican  Gulf  Commercial  Co..  716 
Mexican    Internat.    Improvement 

Co    2462 

Mexican  Internat.  RR.1969,  1976 
Mexican    Light    &    Power    Co.. 

475,  2462 
Mexican    Nat.    Construe.    Co.... 

1173,  2621 
Mexican    Oil    Corporation,    Ltd.. 2462 

Mexican    Southern   Ry 222 

Mexican   Sugar  Co 1734 

Mexican  Telegraph  Co..  1238.  1727 
Mex,  Telephone  Co... 651,  1061,  1115 
Mexican  Telephone  &   Telegraph 

Co     1061,  2399 

Miamisburg        &        Germantown 

Traction  Co   2345 

Michigan   Central   RR fiOO, 

1852,    1913,    2345,  2458 
Michigan-Lake    Superior    Power 
Co.,    602,    655,    716,    874.    1365, 

1482,   18.58 

Michigan   Light    Co 655 

Michigan  State  Telephone  Co...  1482 
Mlddletown-Goshen      Elec     Rv. 

N.   Y 998.    10.59,    1424 

Midland  Valley  RR...472,  1729  2345 
MiKord  Pink  Granite  Quarries.  .2223 
Millen  &  Southwestern  RR....1424 
Milwaukee  &  Chicago  Breweries, 

Ltd    874 

Milwaukee   Coke  &   Gas   Co 2462 

Milwaukee  Gaa   Light   Co 602 

Milwaukee  Light,   Heat  &  Trac- 
tion   Co    472,   872 

Minneapolis  Brewing  Co 1178 

Minneapolis  General  Electric  Co. 

1115.   1426,   2223 
Minneapolis   Red   Lake    &   Man- 
itoba   RR    1971 

Minneapolis  &  St.  Louis  RR.  .2220 
Minneapolis      St.    Paul    &    Sault 

Ste   Marie  Ry 472,  651 

Miss.    La.    &   Tex.    RR 1235 

Mo.  &  III.  Bridge  &  Belt  Rv.  .  711 
Mo.  X-  Kan.  (Bell)  Telephone  Co.  874 
Mo.  Kan.  &  Tex  RR.  .222.  712  10-59 
Missouri   Pacific  Ry....473     712. 

872.   It08.  "1116.   12.'?5.   2458 
Mo.    River  (^  Northwestern  RR.   222 

Mo.   River  Power  Co 1 178 

Mobile   &    Ohio   RR 2621 

M'->hawk    Portland    Cement    Co., 

New   York    1734 

Monmouth  (111.)  Gas  &  Elec.  Co.  1179 

Monoline    Composing    Co 1734 

Monongahela  River  Consol.   Coal 

&  Coke  Co 160.  166 

Monongahela    Water    Co,,    Pitts- 
burgh     1061 

Montana   Coal   &   Coke   Co 1482 

Montgomery      (Ala.)      Light      & 

Water   Power    Co 1426 

Montgomery  (Ala.)   Traction  Co. 

998.    10,59.    1424 
Montreal  &  Boston  Consol.   Min- 
ing &  Smelting  Co.l3Pfi,   2223.   2625 
Montreal      Bridge      &     Terminal 

Co    1363.   2621 

Montreal    Llfrht,    Heat    <^   Power 
Co.. 47.5.   1115,  1916,  2224.  2401, 

2456,  2625 
Montreal  Quebec  <fe  South.   Ry. .  712 

Montreal    Street    Ry 1479 

Morgantown  (W.  Va.)  Tin  Plate 

Co    1238,   1426 

Morse   Dry  Dock  &  Repair   Co., 

Brooklyn     1734 

Mtge.   Bond  Co 1238.   1366.   2224 

Mt.  Hope  Cecietery  Assn..  N.  Y. 

1366.  1426 
Mt,      Vemon-Woodbury     Cotton 

Duck   Co    1916,   2347 

Mt.  W^ashington  (Pa.)  Street  Ry.  222 
Muncie     Hart     &     Ft.     Wayne 

(Elec.)   RV 10.59 

Muncie   (Ind.)  Pulp  Co 734,  2462 

Muscatine  North  &   South   RR..1059 
Muskegon  Grand  Rapids  &  Ind- 
iana RR   600 

Mtiskeeon     (Mich.)     Traction     & 

Lighting   Co    1235 

Mutual     Elec     Light     Co.,     San 
Francisco    716 

Nantucket  (Mass.)  Gas  &  Elec. 
T,ie-ht  Co 1000.    12.'?8,   2462 

Narragansett  Elec.  Lighting  Co., 

Providence.   R.   1 475 

Nash.   Chat.   &  St.  Louis  Ry 163 

T^^nshvllle   Ry.    &   Light   Co 2622 

Nassau   Brewing  Co..    Brooklyn .  1974 
Nassau  County  Gas  Co.,   Hemp- 
stead.   L.    T 716 

Nsosau     Tllumlnating    &    Power 

Co..    New   York 1061 

•vnt.    -Riscult    Co 716,  sro 

Nat.    Candy   Co 1061 

Nat.    Carbon    Co 995 

Nat.    Clay   Mfg.    Co la-^R 

Nat.    Consol.    Wire   Co lOOO 

Mat.    Docks   Ry 14?4 

Nat.    Elec.    Co..   Milwaukee 2224 
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Nat.  Fireproofing  Co. 708,  1734,2224 

Nat.    Lead    Co 1421,    2437 

Nat.  Light,   Heat  &  Power  Co. 

1238,  2402 

Nat.    Phonograph    Co 166,  1858 

Nat.    Portland   Cement    Co 2625 

Nat.  RR.  of  Mexico..  1363.   1424, 

1908,    1917 

Nat.   Refining   Co 716 

Nat.    Starch   Mfg.    Co 119 

Nat.   Steel  &  Wire  Co 1000,  1427 

Nebraska   (Bell)   Telephone   Co..  1061 
New       Albany       (Ind.)       Water 

Works    1238 

New  Amsterdam  Gas  Co..  N.  Y. 

1877,  2224 
New  Castle  (Pa.)  Forge  &  Bolt 

'    Co 1734 

New  England  Gas  &  Oil  Co 1734 

New    England    (Bell)    Telephone 

&  Telegraph  Co 1858 

New  England  Water  Works  Co.  716 
New    Jersey     &     Hudson     River 

Ry.   &  Ferry  Co 998 

New  Jersey  &  Penn.   RR 222 

New    Jersey    Steamboat    Co 1366 

New    Jersey    Steel    Corporation, 

Newark     1734 

New    Jersey   Stock   Exchange. .  .1734 

New  Jersey  Terminal  Co 1174 

New  Mexico  Ry.   &  Coal  Co.... 

1729,  1971 
New  Milford  (Conn.)  Power  Co. .   119 

New  Orleans  Brew.  Co 2462 

New   Orleans   Gas  Light   Co 2224 

New     Orleans     Great     Northern 

RR 998,   1235,   1729,  1913 

New   Orleans  Ry.    &  Light  Co.. 2622 
New  Orleans  Rys..  117,  163,  222, 
473.   651.   998,   1111.   1175,   2220, 

2345,  2622 

New  Orleans  Terminal   Co 1972 

New  Orleans  Water  Works   Co.  1916 
New   River   &   Pocahontas   Con- 
sol.  Coal  Co 2462 

N.   Y.   Air  Brake  Co 2462 

N.  Y.   &  Bait.  Transp'n  Line... 1179 

N.  Y.  &  Boston  Dye  wood  Co 2402 

N.   Y.   Canadian  Pacific  Ry 1059 

N.  Y.  Cent  &  Hud.  River  RR. . 
117,  222,  600,  1112,  1175, 
1230,       1235,       1240,      1424, 

1479,  1729,  2458,  2622 
N.   Y.   Chic.   &  St.   Louis  RR... 

219,  223.   1853 

N.  Y.  City  Ry 2458 

N.   Y.  City  Interborough  Ry 

117,  1059,   1175.  1479,  1729 

N.   Y.   Edison  Co 1855,  2224 

N.  Y.  Glucose  Co 1179,   1366 

N.   Y.   &  Harlem  RR 1424 

N.  Y.   &  Jersey  RR 117,   163, 

651,  1112 
N.    Y.    &   Kentucky   Co.,    Roch- 
ester    119,   18.53 

N.  Y.  &  Long  Island  RR 1479 

N.    Y.    &   Long   Island    Traction 

Co 1479,   2345,   2458,   2622 

N.   Y.  Mutual  Gas  Co 1855 

N.  Y.  New  Haven  &  Hartford 
RR...117,  223.  872,  1112,  1363, 

1971,  2458,  2622 
N.  Y.  &  New  Jersey  Telep.  Co..l057 
N     Y.     &    North    Jersey    Rapid 

Transit   Co 1112 

N.  Y.  Ontario  &  Western  Ry... 

473,  651,  872,  1112,  1363,  2345,  2622 
N.  Y.  &  Ottawa  RR.  .223,  2220,  24.58 
N  Y.  Penn.  &  South w'n  RR...  998 
N    Y.-Phila.  Co..  163,  712,  1175,  1235 

N.  Y.  Phila.  &  Norfolk  RR 872 

N    Y.  Phonograph  Co 166,  1858 

n'    Y.    &    Portchester    (Electric) 

Ry 1972,    2345 

N    Y.  RR.  &  Delevopment  Co..  1972 
N.     Y.     &     Stamford     (Electric) 

Ry 118,     1112 

N    Y.  State  Gas  Commission 2462 

N.  Y.  Susquehanna  &  West.  RR  712 

N.  Y.   (Bell)  Telephone  Co 1179 

N     Y.    Transportation   Co 2224 

N.  Y.  Weigh'g  Barge  &  Coal  Co.1179 
N      Y.     Westchester    &     Boston 

^•-■>«^ '''-'''S-^^B 

Niagara     Lockport     &     Ontario 

Power   Co.    ■  •  •  -2348 

Niagara    St.    Catherine's   &   To- 

ronto   (Electric)    Ry 651 

Niagara   Transfer   Ry 1175 

Nicholson   File   Co -^^5 

Niles-Bement-Pond   Co 1734 

Norfolk-Hampton  Roads  Co 2402 

Norfolk  &  southern  fy^-^-^-^^^^^ 

Norfolk   &  western   ^-^-'i^^^^. 

North  American  Co.... 602,  1000, 
1061,     1115.     1366,     1482,     1858, 

2348.  2462.  2^19,  2626 
North     American     Copper     Co., 

Encampment.   Wyo 476 

North  Atlantic  City  RR 712 

North  (J.   E.)  Lumber  Co 2625 

North    Shore   Elec.    Co..    Evans- 
ton,   etc..    Ill 1(K)0,    1061,  1115 

North   Shore  RR.,   Cal 1913 

Northampton   &   Amherst   Ry...  872 
Northampton  Traction  Co.,  Eas- 

ton.    Pa ^--J!!? 

Northern    California    Power    Co.  1427 
Northern    Central    Ry ^JJ^'q-to 

Northern  Iron   &   Steel   Co 1000 

Northern    Ohio    Trac.     &    Light 

Co       712 

Northern' Pacific  Ry..l479,  1729. 

1853,  1972.  2220 
Northern  Pacific  Terminal  Co..  223 
Northern    Power    Co.,    Potsdam, 

N    Y 2462 

Northern' Ry.   of  Costa  Rica 223 

Northern  Securities  Co.. 118,  600, 

1059,     1363,     1424,     1479,     1857, 

1913,  2220 
Northern    Texas    Traction    Co., 

Fort    Worth    712 

Northern   Union    Gas   Co.,    New 

York    1856 

Northwest.     Ohio    Natural    Gas 

Co.,    Toledo 168 

Northwest.    Water    Co.,    Blaine, 

Waah 1061 

Northwestern     Commercial     Co., 

1179,  2224 
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Northwestern  Steamship  Co llidS 

Nova  Scotia  Steel  &  Coal  Co...l3G(> 

Oakland    Traction    Consol 1479 
hio   Fuel   Supply  Co 1061 

Ohio    Leather    Co.,    Youngstown, 

Ohio    1734 

Ohio  River  &   Western  Ry..l63, 

473,  600,   1913 

Ohio    Traction     Co 2220 

Oil  Fields  of  Mexico  Co 1975 

Oklahoma     &     Texas     Southern 

RR 872 

Old  Colony  Street  Ry 1235 

Olds  Motor  Works,   Detroit 225 

Olympia  Cotton    Mills 1975,  2224 

Omaha    &    Council    Bluffs    Street 

Ry 1175. 

Omaha   Electric   Light   &   Power 

Co 1975 

Oneonta  Cooperstown  &  Richfield 

Springs   (Electric)   Ry 1972 

Ontario    Power    Co 119,   1427 

Orange    Co.    Lighting    Co.,    Mid- 

dletown,    N.    Y 1179 

Oregon  &  California  RR 2220 

Oregon    RR.    &   Navigation    Co.. 1913 
Oregon  Short  Line  RR..223,  473, 

1175.    1857,    1013,    1969,  2399,2403 

Orford   Mountain  Ry 712 

O'Rourke   Engineering  Construc- 
tion   Co.,    New   York 71<i 

Oro   Water   Light   &   Power   Co., 

San   Francisco    1734 

Osceola  Consol.    (Copper)   Mining 

Co 1000 

Otis  Elevator  Co.. ..476,    1173,  1179 

Otis  Ry.,   New  York 1972 

Ozark  &   Cherokee  Central  Ry.  .1424 

Pacific-American  Fisheries  Co.  226 
acific    Electric    Ry 651 

Pacific   Mail  S.   S.    Co 874, 

1916,  2341 
Pacific   Mills,   Lawrence,    Mass.  .2224 

Pacific  Pack.   &  Nav.   Co 226, 

471,  476,   602,    716,    1061,   1115 
Pacific    States    (Bell)    Teleph.    & 

Telegh.    Co 602 

Paducah    (Ky.)    Gas    &    Electric 

Co 2348 

Pana  (111.)  Gas  &  Electric  Co.  .2402 

Panama    Canal 1000,   1366 

Panama  RR.  .163,  473,  872,  1235, 

1479,   1913 

Paper   Products    Co 874 

Parrott     Silver     &     Copper    Co., 

1061,  2224 
Passaic   Steel   Co.,    Paterson,    N. 

J 1366,  2462 

Paxtang    Electric    Co.,     Harris- 
burg,     Pa 2224 

Penn.    Furnace   Co 220 

Penn.    Gas   Coal   Co 716 

Penn.  Co. 223,  1112,  1175,  1424,  2«18 

Penn.    Iron  Works  Co 1734 

Penn.    RR.  .118,    163,    600,    994, 
1002,     1112,     1235,     1728,     1913, 

2220.   2399,  2458 

Penn.    Steel  Co 655,    874, 

1423,  1975 

Penn.    (Bell)    Teleph.    Co 716 

Penn. -Wyoming       Copper       Co., 

476,   1427 
People's   Gas  Light  &  Coke  Co., 

655,    709,  1916 
People's    Heat    Light    &    Power 

Co.,    Springfield,   0 2224 

People's  Power  Co.,  Rock  Island, 

etc..    Ill 119 

Peoria  &  Eastern   Ry 1363 

Peoria  &  Pekin  Terminal   Ry...   998 

Pere   Marquette  RR 163,   223, 

601,    998,    1059,    1729,   2458 
Petaluma  &   Santa  Rosa   (Elec.) 

RR 1913 

Pfister  &  Vogel  Co.,   Milwaukee.  1734 
Phila.      Bait.      &      Wash.      RR., 

1112,   1475 

Phila.   &   Brigantine  RR 712 

Phila.   Co..    Pittsburgh.. 223.   6.52, 

1729,    1853,  1H59.  1913 

Phila.    Elec.    Co 1422,1427 

Phila.    &  Erie  RR.  .712,    1470.  2622 
Phila.     &    Lehigh    Valley    Trac- 
tion   Co 1913,  2458 

Phila.  Pneumatic  Tool  Co 874 

Phila.    Rapid    Transit   Co 223, 

652.    872,    1059,    1175,    1236,   1729 

Phila.    Steel    &    Iron    Co 1427, 

1975,  2625 

Philippine  Railways   2622 

Phillips  Gas  <^  Oil  Co 169 

Phillips  &  Rangelev  RR 652 

Phoenix  Gold  Mining  Co 2625 

Phoenix   (Ariz.)   Water  Co 1000 

Pioneer    Steamship    Co.,     Cleve- 
land     874 

Pitts.    Brewing   Co 470,1000 

Pitts.    Cln.    Chic.    &   St.    L.    Ry., 

1175,   1330 

Pitts.    Coal    Co 169.    476,    mn, 

70S.     874.     1115.     1170.     12«8, 
1358,   13G7,  1427,   1482,    1916. 

1919,    2224,   2463 

Pitts.  (<t  Fairmont  Fuel  Co 1478 

Pitts.     Fort    Wayne    &    Chicago 

Ry 2458 

Pitts.    (Xan.)    RR 2458 

Pitts.   Oil  &  Gas  Co.. 1001,    1734, 

3341.  2348 
Pitts.     McKeesport    &    Connells- 

ville  Ry 1913 

Pitts.    Plate  Glas.1  Co 710 

Pitts.   Rail wavs  Co 1 801 

Pitts.    Shawmut   &   North.    RR..1112 

Pitts.    Stove  &   Range   Co 12.38 

Pitts.  Terminal  Ry.   &  Coal  Co., 

1236,    1480.   1729 
Pitts.     Terminal     W^arehouse     & 

Transfer  Co 476 

Pitts.   Va.   /k  Charleston  Ry 164 

Pitts.    &   We.stern   RR 2.345 

Piatt   Iron   Works    Co.,    Dayton, 

0 874.   1238 

Plymouth   (Mass.)  Electric  Light 

Co 1179 

Pocahontas    Colleries    Co.... 226, 

1482,  2455 

Pocahontas  Tanning  Co 1061 

Pontlac   (Mich.)   Light   Co 655 

Pontlae  Oxford  eft-  Northern  RR.1424 
Pope  Mfg.   Co.. 115,  leo,  1482, 

1734,  2348 
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Port  Angeles  Pacific  Ry 2b:c2 

Port  Arthur  Canal  &  Dock  Co. .   169 
Port    Huron    (Mich.)    Shipbuild- 
ing Co 1734 

Port    Jervis    Monticello   &    Sum- 

mitville    RR 872 

Portland    (Ore.)    Consol.     (Elec.) 

Ry 2220,   2459 

Portland     (Ore.)     General     Elec. 

Co 2463 

Portsmouth       (O.)       Steel       Co., 

Wheeling,    W.   Va 1734 

Potomac  EUec.   Pow.  Co.,  Wash- 
ington,   D.    C 1916 

Pratt     Coal     Co.,      Birmingham, 

Ala 1427 

Pratt  Consol.  Coal  Co.,  Birming- 
ham,   Ala 1427 

Pressed  Steel  Car  Co 169,709 

Princeton  (N.  J.)  Lighting  Co.. 2224 
Procter  &  Gamble  Co.. 655,  1916,  2463 
Providence  &  Burrillville  St.  Ry.2343 

Providence  (R.  I.)  Gas  Co 1000 

Provident   Loan   Society  of  New 

York  mo,  1179,  1182 

Public  Service  Corpor.  of  N.  J. . 

164,  652.   1424.  2220,   2622 

Publishers'    Paper   (Jo 1366 

Pullman  Co,    1916 

Quaker  Oats  Co 870,  1975 
uebec  Central  Ry 998 

Quebec  &  Lake   St.   John  Ry...2459 

(ijuebec  bouihern  Ry 712 

Queen  Anne's  RR..118,  223,  601,  712 

Queen  City  Telep.   Co 602 

Quircy   (Copper)   Mining  Co 

476,   1115,   1477 

Racine  (Wis.)  Gas  Light  Co...  476 
ahway  Valley  RR 1720 

Railroad    Earnings.       See    "Edi- 
torial Articles."     See  "Invest- 
ment    and     Railroad     Intelli- 
gence"   (weekly). 
Railway     &     Industrial     Section 
for  January  and  April  at  end 
of  volume. 
Railway  &  Light  Securities  Co.   712 
Railway  Steel  Spring  Co.  1000,  1050 

Raleigh  &  Cape  Fear  Ry 2459 

Raleigh  &  Pamlico  Sound  RR.  .1363 

Raleigh  &  Southport  Ry 2400 

Rapid  Transit  in  N.  Y.  City 

118,   1236,   1972,  2345,  2622 

Reading  Co 118,   1729,  2622 

Reece  Button-Hole  Machine  Co..  1366 
Reliance    Portland   Cement   Co.. 2224 
Republic  Bank  Note  Co.,    Pitts- 
burgh      1916 

Republic  Iron  &  Steel  Co 476, 

716,   1734 
Republic    Rubber    Co..    Youngs- 
town,    O 1738 

Revere  (Mass.)  Water  Co 1738 

Richmond     &     Chesapeake    Bay 

(Steam  &  Electric)  Ry 713 

Kichm'd  F'burg  &  Potomac  RR159 
Richmond    (Va.)    Standard    Steel 

Spike   &  Iron   Co 1482 

Rio  Grande  Sierra  Madre  &  Pa- 
cific RR 164,    1112 

Rio  Grande  Western  Ry 473 

Rio  de  Janeiro  Tramway,   Light 

&  Power  Co 1175 

Riverside  Bridge  (Building)   Co., 
Wheeling,   W.   Va.  .874,    1238,   1916 

Bobbins   Transportation    Co 1916 

Robinson  (111.)  Water  &  Lt.  Co.. 2402 
Rochester      &      Eastern      Rapid 

(Electric)    Ry 2345 

Rochester  (N.   Y.)   Ry.    &   Light 

Co 1480,    1729,    1857 

Rochester    Syracuse    &    Eastern 

(Electric)  RR 601,  2345,  2459 

Rochester  &   Suburban  Ry 1729 

Rochester   Telephone   Co. .  .2224,  2402 

Rockford    Belt    Ry 2459 

Rock   Island   Co 118,  2400 

Rocky  Mt.    (Bell)  Telep.    Co 1061 

Roger."  (William  A.),  Limited.  .  .1482 
Rogers  Locomotive  Works.. 476,  1482 
Rome  (N.  Y.)  Locomotive  &  Ma- 
chine Works    1179,   1975 

Rotary  Ring  Spinning  Co 1738 

Rubber  Goods   Mfg.    Co.  ..1423, 

1427,   18.58,   1975 

Rutland  RR 223,  473 

Rutland   (Vt.)   Street  Ry 2220 

St.  Jo.'^eph  (Mo.)  Gas  Co 716 
t.   Joseph   Lead  Co 2402 

St.  Joseph  South  Bend  &  South- 
ern   RR 1913 

St.  Lawrence  &  Adirond'k  Ry..  223 
St.   Louis  Brownsville  &  Mexico 

Ry 652,  872,   1175,  1236 

St.    Louis  Car  Co 169 

St.  Louis  Cotton  Compress  Co..  226 
St.      Louis     Iron     Mountain     & 

Southern   Ry 473,    2459,   2622 

St.  Louis  Nat.  Stock  Yards  Co.  .2348 
St.    Louis   St.    Charles    &   West. 

Electric    KR 1913,    2220 

St.   Louis  &  San  Francisco  Rv.. 
164,  601    1112,  1363,  1424,  1729, 

1857,  2400 
St.    Louis    Southwestern    Ry.... 

473,  713,  872,   2459 
St.   Louis  &  Suburban  Ry...652, 

872,  1013 
St.  Louis  Troy  &  Eastern  RR. .  473 
St.  T-ouis  Watkins  &  Gulf  Rv.. 12.36 
St.  Paul  (Minn.)  Gas  Light  (Jo..  Iflf'l 
Saco  &  Pattee  Machine  Shops..  1306 
Saginaw  (Mich.)  Valley  Tele- 
phone   Co 1975 

San  Antonio  &  Aransas  Pass  Ry  473 
San   Diego   Consol.    Gas  &  Elec- 
tric Co 2453 

Sand    Springs   Water   Co..    Mey- 

ersflale.    Pa 2348 

San   Fernando   Mission    Co.,    T^s 

Angeles.    Cal    12.38,   1738 

San  Joaquin  Light  &  Power  Co. 2463 

San  Joaquin  Power  Co 2463 

.Safety  Car   Heating  &   Lighting 

Co 2218 

San  Francisco   Gas  &   Coke   Co. 

226,  1062.  1238,  1916,  107r. 
San  Francisco  Gas  &  Elec.  Crt.l'J'.V.', 
San  Francisco  &  San  Jose  Ry.  .1236 
San    Pedro    Ln.s    Angeles    &    Salt 

LPke  RR..601,  713,  872,   1480,   1914 
Santa  Fe  Central  Ry 223 
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s'ao    Paulo    Tramway    Light    & 

Power    Co 1729,   1969 

Schenectady   (Elec.)   Ry 652 

Schuylkill   Ry 1729 

Schuylkill    Traction    Co 1729 

Schwarzschlld        &        Sulzberger 

(Packing)     Co ' 119,1000 

Scranton    FactoryvUle    &    Tunk- 

hannock   RR 1059 

Seaboard  Air  Line  Ry.  .118,   164, 
223,    601,    652,    713,    1480,    1914, 

1972,    2220,    2345 

Seaboard    Co 2345 

Seattle    Electric   Co 2345 

Seattle-Tacoma   Power   Co 2463 

Securities  Co.  of  New  York....  1056 

Sharon    Foundry    Co 1975 

Shawinigan  Water  &  Power  Co., 

1179,   1486,  2463 

Sheffield   (Ala.)    Co 601 

Sheffield  (Ala.)  Coal  &  Coke  Co. .  716 

Shelby   Iron   Co 1916 

Shelby   RR 2345 

Sheridan   (Wyo.)   Coal   Co 2463 

Sierra  Ry.,   Cal 1112 

Sloss-Sheffield  Steel  &  Iron  Co., 
874,    1062.    1115,    1301,    1366, 

1373,  2463 

Smith    Transit    Co 1916 

Soivay  Process   Co 1239 

Sorento   Coal   Co.,    CJhicago 2625 

Somerset   Coal    Co.. 476,    1179,   1361 
South  &  North   Alabama  RR...  473 

South   Shore  Ry   Canada 713 

South  Side  Elevated  RR 473, 

648.  872,   1480,   1914 
South   &  Western   Ry..ll8,    223, 

473    2221 

South  Yuba  Water  Co .' .   476 

Southern      (Bell)      Telephone      & 

Telegraph    Co.    of   Va 2402 

Southern    California   RR 1059 

Southern  Electric  Securities  Co., 

1062,   1973 
Southern     Illinois     &     Missouri 

Bridge  Co 1424,  2220 

Southern   Indiana  Coal   Co 2224 

Southern   Indiana   Ry.  .118,    652, 

1363,    1480,  2221 
Southern     New     England     (Bell) 

Telephone   Co 655 

Southern    Pacific    Co... 164,    473, 

601,    872,    998,    1112,    1857,   1914 

Southern    Ry 473,     1054,2622 

Southern     States     Lumber     Co., 

119,  2625 

Southern     Street    R  y 1059 

Southwest  Missouri  Electric  Ry.l973 
Southwestern    Pennsylvania   RR.1914 
Spokane  &  British  Columbia  Ry.l729 
Springfield    (Mo.)    Gas    &    Elec- 
tric   Co 1115 

Springfield     (Mass.)     Gas     Light 

Co 655,     1916,   2348 

Springfield    (O.)    Light   &   Power 

Co 2224 

Springfield    Railwav    Companies, 

1363,   1914 
Springfield       South       Charleston 
Washington     Court     House     & 

Chillicothe   Traction    Co 1112 

Springfield    (Mass.)     Street    Ry., 

1236,    1363,   1480 
Springfield  (Mo.)  Traction  Co. . .   223 

Squire    (J.    P.)   &   Co 12.39 

Stafford     Springs     (Conn.)     Elec. 

Light   &   Gas   Co 1738,   1914 

Stamford    (Conn.)   Ry 1112 

Standard  Distilling  &  Distribut- 
ing  Co 1975 

Standard    Gas    Light    Co.     New 

York    1H55 

Standard  Motive  Power  Co 1738 

Standard  Oil    Co 1001 

Standard     Roller     Bearing     Co., 

Philadelphia     1738 

Standard    Rope     &     Twine     Co., 

476.    603,    874,    1115,   1183 
Standard     Sanitary     Mfg.      Co., 

Pittsburgh     603.  2625 

Standard     Screw     Co..     Detroit. 

716,   1179,   1486 

Standard    Steel    Car    Co 169,   1179 

Standard   Typewriter   Co 1239 

Standard      Underground       Cable 

Co 476 

Stark-Tuscarawas  Breweries  Co. 

Ohio     12.39,   1486 

State    and    City    Index,     Jan.     1 

to     April     15 1500 

State  and   City   Section,   May  27 

at  end  of  volume. 
State  Telephone  Co.  New  Jersey, 

1738,  2348 

State    Line   Telephone    Co 603 

Stephenson   (.Tohn)    Car  Co 716 

Stillwater    (Minn.)    Gas    &   Elec- 
tric   Light    Co 1738 

Storage    Power    Co 2463 

Street  Railway  Section  Feb.  25 
and  June  24  will  be  found  at 
end  of  this  volume. 
Street  Railway  and  Traction 
EarningiS  (weekly)  S^e  "In- 
vestment and  Railroad  Intelli- 
gence." 
Street's      Western      Stable      Car 

Line    1062 

Stronger   Automatic   Teleph.    Co.  1125 

Submarine     Signal     Co 2402 

Suffield    (Conn.)    Street  Ry 1014 

Sugar   Factory   Co.,    Honolulu.  .  .1360 

Superior    Steamship    Co 1910 

SusoueVianna  *•   New   York   RR.   872 

Susouehanna    Power    Co 1802 

Swedesboro  (N.   J.)   Gas  &  Elec- 
tric   Co ?34S 

Swift    &    Co  101.    003,    1001,1002.    12.39 
Syracuse   Lakeside    &   Baldwins- 
vllle  Ry 118. 

Tabard  Inn  Corporation.  .1239.  2224 
Tncoma      (Wash.)      Gas      & 

Elec.    Light    Co 1001 

Tamaraek   Mining  Co 1230 

Tavlorvllle     (111.)     Gas    &     Elec. 

Co    2400 

Tennessee  Rv   2221 

Tennessee  RR    10.50 

Tenn.    Cnnl   Iroi   ^-  RR     Co.. 100, 
872       1001,      1062.      1183       1858. 

1970.    1975.   2217 

Terre  Haute  &  Peoria  RR 872 

Texas   Central   RR...4fln.   998,  2622 
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Texas  Oil   Co 1427 

Texas   Gulf    Ry 223 

Texas  &  New  Orleans  RR 1425 

Texas   &   Pacific   Coal  Co 1239 

Texas    &    Pacific    Ry.  .601,    652, 

1059,    llOS,   1170,   1175 
Texas  Pacific  Land  Trust.  .874,   1062 
Texas    Sabine    Valley    &    North- 
western Ry   223 

Texas   Southern  Ry 713 

Thompson    (L.     A.)     Scenic    Ry. 

Co.  of  N.  Y 2400 

Tidewater    Ry    1175 

Tidewater    Terminal    Co.,     New 

Jersey    1175 

Title  Insurance   Co.,   New  York. 1062 
Toledo  Angola  &  Western  Ry..   164 

Toledo  Coal  &  Clay  Co 1183 

Toledo   Home    Telephone    Co.... 

1062,  2224,  2348,  2625 
Toledo  Marshall  &  North'n  RR..13li3 
Toledo  Peoria  &  Western  Ry...707 
Toledo  Ry.  &  Light  Co469,  998,  1236 

Toledo  Ry.   &  Ter.   Co 2346 

Toledo  St  Louis  &  Western  RR. 

1973,  2459,  2622 
Toledo  United  Breweries  Co.... 

1183,  1427 
Toledo  Urban  &  Interurban  Ry..  713 
Toledo     &     Western     (Electric) 

Ry 2221,   240O 

Tonopah  Mining  Co 169,   1975 

Tonopah  RR 164,   2622 

Topeka   (Kan.)   Ry 601,   908 

Topeka  Water  Co....  1125,   1486,  1862 

Toronto    Ry 470 

Toronto  &  York  Radial  Ry 104 

Townsend-Downey         Shipbuild- 
ing &  Repair  Co 12.3{> 

Traction  Terminal  Co 2221 

Tremont  &  Suffolk  Mills 226 

Trenton  &  New  Brunswick  RR.   1(54 
Trinity  &  Brazos  Valley  Ry.... 

22,3,   873.    1480,   2622 
Truckee   River   General   Electric 

Co 476.   1183 

Twin   City   Rapid    Transit   Co... 
652,     1175,     1233,    1914,     1973, 

2221,   2400 

Underground    Electric    Rys.    of 
London,   Ltd 1060,   1112,   2459 

Union  Bag  &  Paper  Co 

1433,  2402,  2625 
Union    Electric    Light    &    Power 

Co,    St.    Louis 603 

Union   Ferry  Co.,   New  York.... 

1125,  2224 
Union  Light,  Heat  &  Power  Co., 

Fargo,    N.    D.,    etc 1239 

Union   Natural  Gas  Corp. ,   Pitts- 
burgh   716,    1057 

Union  Oil  Co.   of  California 655 

Union   Pacific  RR 473.   052. 

1060.    1364,    1729,    1857,   1914,    2221 

Union   Switch   &   Signal   Co 1057 

TTnion  Terminal  RR.   of  Cinn...2221 
Union  Traction  Co.   of  Indiana..   713 

Union  Typewriter  Co 1125.   1427 

United  Box  Board  &  Paper  Co., 

226,  655,  717,  875,   1075 

United  Button  Co 2402 

United  Coke  &  Gas  Co 1239 

United   Copper  Co 1486.   1916, 

2395,  2463 
United       Electric       Light       Co., 

Springfield,   Mass 2402,  2463 

United    Electric    Light   &   Power 

Co..    Baltimore 119,  717 

United   Electric    Light   &   Power 

Co. ,    New  York 1 850 

United   Elect.    Securities   Co 655 

United   Fruit  Co. 226,  1001,  1062,  1427 
United      Gas      &     Electric     Co., 

Dover,   N.   H 874 

United  Gas  &  Electric  Co.,  New 

Albany,    etc 1236 

United    Gas    &    Elect.    Co.,    San 

Jose,    etc.,    Cal 1062 

United     Gas     Improvement     Co., 

Phila... 603,   1486,   17.38,   1856, 

1862.   1977,  2342,  2348 
United    Illuminating    Co.,    Port- 
land, Me 119 

United    Power   &   Transportation 

Co 713 

United   Railroads    of   San   Fran- 
cisco    1862 

United     Railways     Co.      of     St. 

Louis.. 998,    1054,   1000,    1480, 

2221,  2622 
United    Railways    &    Elect.     Co. 

of  Bait... 223.    998,    1236.    1425, 

1725.  2346,   2622 
United     R'ys     Invest     Co..     San 

Francisco 1480,    1909,  1914 

United    Shoe    Machinery   Corp... 

1062,     1183,     1486,     1862,     1022, 

3456,  2463 
U.  S.  Brick  Co.,  Reading.  Pa... 1975 
U.   9.   Cast   Iron   Pipe    &   F'ndry 

Co 169 

U.   S.  Coal  &  Oil  Co 710 

U.  S.   Cotton    Duck   Corp 874, 

1916,  2348 

U.  S.   Gas,   Coal  &  Coke  Co 2348 

U.   S.    Gypsum    Co 875 

U.  S.  Leather  Co 717,  870, 

875,   1125,   1427 

U.   S.  Lithographing    Co 17.38 

U.   S.   Mining    Co.,    Utah 2463 

U.   S.  &  Nicaragua  Co 1062,  1463 

U.   S.   Packing  Co.,    Chicago 2348 

U.   S.  Realty  &  Improvem't   Co.. 

1062,   1738,  2340 
U.   S.   Reduction   &   Refining   Co. 2225 

U.   S.  Rubber   Co 110,    1300, 

1909.  1077.  2464 

U.   S.   Shipbuilding   Co 220,  476 

U..  S.    Steel  Corp..  119,   226,   !%9S, 

1109,        1118,       1.374,        1487, 

1735,  17.38.  1022,  2225,  2464 
U.  S.  Telephone  Co.,  Cleveland. .1001 
U.   S.   Telephone      &      Telegraph 

Co.,   Waterloo,   la 1922 

U.   S.  Watch       Co..       Waltham, 

Mass 1183 

United    Telephone    &    Telegraph 

Co. ,    Pennsylvania 1427 

TTnlted   Verde   Copper  Co 226 

United    Water    Gas    &    Electric 

Co.,    Sedalla,    Mo 2464 

TTnlted  W^ater  &  Light  Co 1125 

United   Zinc   Co 476 

Universal   Fuel   Co 717 
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Urbana,    Bellefontaine   &   Nortli- 

ein    (E^lectric)    Ry 1175 

Utah   (Bet't)   Sugar  Co 717.    1062 

Utica   &   Mohawk  Valley   (Elec.) 
Ry 223,    123fi 

TT  alley  Counties  Power  Co 2(120 

Y  an  Biiren   (Ark.)   Electric  Ry. 

&  Bridge  Co 1239 

Vandalia    RR..1113.    1175,    123G, 

1243.   1914,   1973 
Vandergrift  Land   &   Imp.    Co... 2.348 

Vera  Cruz   &   Pacific  Ry 1364 

Vicksburg  fMiss.)   Gas  Co 2348 

Victor  Fuel   Co.,    Denver.    Col...  1977 
Virginia-Carolina   Chemical   Co., 

IGl.  226,  875.  1001 
Virginia  &  Carolina  Coast  RR..2346 
Virginia  Iron.  Coal  &  Coke  Co.  226 
Virginia  Passenger  &  Power  Co., 

713,  2622 

Virginia    Southeastern    Ry 223 

Virginia    &   Truckee   RR 2346 

Vulcan   Detinning   Co 603 

Wabash  RR...473,    1175,    1236, 
1364,    1425,    1480,    1729,    1914, 

2221.   2459 
Wabash-Pittsburgh  Terminal  Ry., 
164,     873,     1231,     1.364,     1480, 

1729     1973     2221 
Wachovia  Coal   Co.,    Maryland!  .1239 
Wallkill     Transit     Co.,     Middle- 
town,    N.    Y 1425,   2346 

Warner   RR 999 

Warren  &  Corsicana  Pacific  Ry.  999 

Warwick   Iron   &    Steel   Co 2225 

Washington.    Alexandria    &    Mt. 
Vernon  Ry 1176.   1425,   2221 


Page 
Washinston.     Baltimore     &     An- 
napolis Electric  Ry..ll8.   223.   1914 
Washington   County   RR.,    Mary- 
land     2459 

Washington   Ry.   &   Electric   Co.. 

1176,    123a.   1914 
Washington     (D.      C.)     Teiniinal 

Co 656,   1176.   13r,4,   1973 

Washington    Water    Power    Co., 

Spokane     1060 

Waterbury    Rope    Co 1062.    1738 

Watuppa  Mills  New  Bedford 2225 

Weber   Piano   Co 1001 

Westchester,      Kennett     .^-     Wil- 
mington   Elec.    RV...713,    lOeO, 

1176,    1730 

Westchester    Lighting    Co 1001 

Westchester      (N.      1'.)      Racing 

Ass'n     1183 

West   Chicago  Street  Ry 165 

West   End   Street   Ry.,    Boston.. 

652,    1425.    1729,   1857 
West  Jersey  &   Sea   Shore   RR..1060 

West  Penn  Electric  Co 12.39.   1922 

West    Penn    Railways 1057, 

1914  2221 

•West  River  RR 1857 

West   Virginia   Central   &   Pitts- 
burgh   Ry 1425 

West  Virginia  Pulp  &  Paper  Co.  1001 

Western   Allegheny    RR TIS 

Western     Distilleries     Co.      San 

Francisco    1239 

Western   Gas   &   Investment   Co. 

Chicago   1739 

Western    Maryland    RR 224 

468,  473,   601.   1113,   1176, 

1425,  1480,  1857,  1914 
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Western   Ohio  Ry 2346 

Western    New    York   &   Pennsyl- 
vania Rv 1364,    1470 

Western    Pacific   Ry..l364.    1425, 

14.80,    1730,   2221.    2622 
Western    Steel    Car    &    Foundry 

Co 169 

Western     Sugar     &     Land     Co., 

Colorado    Springs 1862 

Western    (BellJ    Telep.    &   Teleg. 

Cn 1183 

Western    Union    T^leg.     Co.. 226, 

655.   1062,   1427,   2464 
Western    United    Gas   &   Electric 

Co..    Aurora,    111 875 

Westinghouse    Air   Brake    Co.... 2464 
Westinghouse     Electric     &     Mfg. 

Co 1374.    1487,    1862,    2464 

Westminster  Heights  Co., 

Brooklyn.    N.    Y 2406 

Westmoreland    Coal    Co..    Phila., 

717,   1239.    1427,   2406 
Westmoreland     Light,      Heat     & 

Power   Co 1922 

Westmoreland    RR 1176 

Wheeling  &  Lake  Brie  RR 

219.  1236,   1364,   1480.   1730,  2221 
Wheeling  Mold   &   Foundry  Co..   655 

Wheeling  Steel  &  Iron  Co 717 

Wheeling  (W.  Va.)  Traction  Co., 

1060,   1730 

Whitaker-Glesner    Co 1427,    1739 

Whitehall    Portland    Cement   Co.   717 
White   Knob   Copper  &  Develop- 

Ment  Co 476,  1001,   225 

White   Mountain  Paper  Co 1374 

White   River  Valley  RR 1113 

Wiggins    Ferry    Co 2348 


Page 
Wilkes-Barre   (Pa.)  Gas  &  Elec- 
tric Co 226,   1464 

Williamsport    (Pa.)    Wator    Co.  .2625 
Willimantic  (Conn.)  Gas  &  Elec- 
tric  Light   Co 1239 

Willimantic       (Conn.)       Traction 

Co 2221 

Wilmington   &  Northern  RR.... 

1425,  1858 

Winona    Copper    Co 476 

Wisconsin    Central   Ry .2221 

Wisconsin   &   Michigan  Ry 2221 

Wisconsin,    Minnesota   &   Pacific 

RR 1858 

Wisconsin    Railroad    Commission 

Law    2459 

Woonsocket    (R.    I.)   Gas   Co 1001 

Worcester  Rys.   &   Inv.    C0.I6O,  224 
Worcester   &    Southbridge    Street 

Ry 165 

Woronoco   Street  Ry 1480 

Yolande  Coal  &  Coke  Co.,  Bir- 
mingham,   Ala 717 

Youngstown    (O.)    Iron.    Sheet    & 

Tube  Co 1239,   1427.   1739 

Youngstown   &   Southern    Ry 2400 

Youngstown    (O.)    Telephone   Co.  1239 

Zanesville     (O.)     Electric     Ry., 
Lie-ht  &  Power  Co 873 

Zanesville   (O.)   Gas   Light   Co.. 

1125.   1374 
Zanesville    (O.)    Light   &    Power 

Co 165 

Zenith   Furnace  Co.,    Duluth.  .    .1062 
Zenith   Steamship   Co.,    Duluth..  717 
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Abbeville,  Ala 2414 
bbeville.  La.  .725,  1434,  2474 

Abbotsford.  Wis 725.  1494 

Aberdeen,  Miss.  .  .  .  I77  234 

1013.  1252,  1494,  1931 
Aberdeen   Sch.   D.   No.   5. 

Wash 483,     726,     1013 

Abilene,  Kan 2472 

Ableman    Wis 2414 

Ackerman,  Miss 483 

Acton,  Ont .1931 

Adair  Co.,  Mo 2474 

Adams    Co.,    Miss 483, 

1190,  1382.  1434 
Adams  Mills  S.  D.,  O .  .  1070, 

1190,   1495 
Addyston  Sch.  D.,  Ohio.. 2474 

Adel,  Ga 1495 

Altken    Minn 726 

Akron,  Ohio 726,  2474 

Alabama 610,   1383.   1495 

Alamo  Sch.  D.,  Cal..610,  1434 

Albany,  Ga 2232,  2474 

Albany,  N.Y.  483,  610, 726,  1070 

Albany  City,  Mo 1746 

Albany  Co.,  N.  Y 483, 

665,  726,  1070,  1382 

Albany  S.D.,  Mo 2232,  2356 

Albert  Lea,  Minn 2356,  2474 

Alcorn  Co.,  Miss 885 

Alden,  Minn 1070 

Alexandria,  La 483,  2232 

Alfred,  N.Y 726 

Allegan  Co.,  Mich 1434 

Allegheny,  Pa.  ,  .  .234,  726 

1070,  1382,  2356,  2474 
Allegheny  Co.,  Pa.  .  .  1132,  1252 
Allegheny    Twelfth     Ward 

Sch.  Dist..  Pa. 726,  1132,  1190 
Allen  and  Whitley  Cos.,Ind.  127 

Allen  Co.,  Ind 127 

Allentown,  Pa 483 

Alliance,  O.  .  .  .  1190,  1252. 
1382,  1747,  1870,  2232, 

2356,  2634 
Alliance  Sch.  Dist.,  Ohio, 

1931,  2474 

Alma,  Kan 234 

Alma,  Neb..  1013,  1132, 

1434  1495 
Alma  S.  D.,  Mich...  1495,  1747 

Alpena,  Mich 1013 

Alpha  Ind.  S.  D.,  No.   4 

Minn 2232,  2414 

Alton,  111 1747 

Altona,    N.   Y 234,665 

A'toona  Sch.  Dist.,  Pa.  .  .  .1132 

Amarillo,  Tex 234,  483 

610,  2474 
Amherstburg,  Ont... 665,  2414 

Amsterdam,  N.  Y 1747 

Amsterdam  Sch.  D.,  N.  Y.    726 

Anadarko,  Okla 234 

Anderson  Co.,  Tenn 234 

Angelica,  N.  Y 1931,  1985 

Annandale  S.  D.,  Minn         1747 

Ann  Arbor,  Mich 1747 

Ann  Arbor  S.  D  ,  Mich 1495 

Ansonia,  Conn.,  1495,2474,2634 

Ansonville,  N.  C 2634 

Ansonville  Twp.,  N.  C         2634 

Anthony  Sch.  D.,  Kan 726 

Appleton,  Wis,.  177,  726,  1985 
Appleton  Ind.  S.  D.  Minn.    177 

Aransas  Co.,  Tex 483 

ArapahoeS.D.No.  5,  Col..   725 

Arcade,  N.  Y 234   610 

Arcadia,  Fla 2356,  '2414 

Arcanum,  Ohio.  .726,  1132 

1434,  1S70,  1931 

Ardmore,  Ind.  Ter 484 

Argentine,  Kan 2474 

Arizona 484,    1013,    1190 

Arkansas 1930 

Arkansas  City.  Kan.  ...'.';  1191 
Asbury  Park,  N.J...  1747,  1870 

Asheboro,  N.  C 2474 

Ashe  Co.,  N.  C 1495,'  1931 

Asheville,  N.  C al386 

Ashland,  Ohio 2474   2634 

Ashland  Co.,  Ohio.  .  177 

Ashtabula,  Ohio.  177,  665,1252 
Ashtabula  Co.,  Ohio     484 

.      „  726,  Ib70,'l252 

Asotm,  Wash.  ,  1132,  1747  2232 

Aspen,    Col 483 

Aspinwall  Sch.  Dist.,  Pa!. '2634 

Astoria,  Ore 2634 

Atchison    Sch.   D.,  Kan!!  1252 

Athena,  Ore 2232   2474 

Athol,  Mass 1495 

Atlanta,     Ga 72(5    1013 

Atlantic   City,    N.   J.. 885 

1071,  1191.  2414 
Atlantic  Highlands,  N.  J.. 

1132,    1747 
Atlantic  Sch.  Dis.,  Iowa.    1434 

Atoka,  Ind.  Ter 107 1 

Attica,  Ohio 610,  885 
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Attleborough,     Mass..  726, 

1013,   1071,  2414 
Auburn,    Me.  .2232,  2356,  2634 

Auburn,   N.   Y 726,  2474 

Auburn,  Pa 1071 

Auburn  Levee  Dist.,  Ark. 

(see  Linwood  Levee  D.) .  1384 
Auburn   .Sch.    D.,    Wash.. 1434 

Audubon  Co.,  Iowa 2414 

Aurora,    111 2414 

Aurora,  Ont 1985,  2474 

Austin,   Minn 177 

Avalon,  Pa 2356,  2474 

Averyville,  111 2414 

Avon,  S.  Dak 2232 

Bagley,  Minn 177 
agley  Sch.  Dist.,  Minn.    177 

Baker  City,  Ore 1191 

Ballard,  Wash 2474,  2634 

Ballston      Spa,      N.      Y., 

1745,  1985,  2232 
Baltic  Sch.  Dist.,  S.  Dak., 

2474,  2634 

Baltimore,  Md   127,  726, 

1132,   1747,   lf>70 

Baltimore,    Ohio 484,665 

Bangor,  Me 1434,  2474,  2634 

Bangor,  Wis 2474 

Bangs  Ind.  S.D.,  Tex. 726,  1013 

Baraga,  Mich 1191 

Barberton,     Ohio 484 

665,  1071,  1191    1252 
Barnesville,      Ohio ...  6 10, 

885,  1013,  1132,  1252 
Barnesville  S.D..O.  .1071,  1191 
Barry  Co.,  Mo.  .726,  1252,  2474 

Bartelsville,  Ind.  Ter 1133 

Barton  Heights,  Va 2474 

Batesville,  Ind 484 

Bath  Twp.,   Ohio 726,  1071 

Baton  Rouge,  La 177,  2356 

Battle  Creek.  Mich.. 2356, 

2414,  2474 
Bay  City,  Mich.  .234,  610, 

1931,  2232,  2356,  2474 

Bay  City,  Tex 1383 

Bay  City  S.   D..   Tex 2474 

Bayonne,  N.  J 1434 

Bay  St.  Louis.  Miss 2474 

Bay  Springs    Miss 1747 

Beaufort,  N.  C al385,  2474 

Beaufort  Co.,  N.  C.  .al385, 

1434,   1870 

Beaumont,  Tex 726 

Beaver  Falls,  Pa.  .  .  .1383,  1434 
Beaverhead  Co.  Sch.  Dist. 

No    10,  Mont 1071,  1383 

Bedford    Sch.    Dis.,    Ohio, 

1434,   1747,   1931,  2356 
Belding,  Mich..  1252,  1495, 

1931,  2356 
Bellefontaine,     Ohio.  177, 

726,  1071,  1133,  1747,  2474 
Belle  Plaine  S.  D.,  Kan.  .  .2474 
Belle  Plain  Sch.  D.,  Minn., 

1434,  1870 
Bellevue,  Ky.  .1434,  1870,  2474 
Bellevue,   Pa..  177,   1985,   2414 

Bellingham,  Wash 1 197 

Bells,  Tenn el753 

Bells  S.  D.,  Tenn 2414 

BeltSeh.D.No.  27,  Mont.  .1133 

Belvidere,     111 483,     2232 

Bemidli,   Minn..  177,    234,    610 
Bennettsville,   S.  C..1071, 

1747,  2356 

Benton  Harbor,  Mich 2414 

Berea,  Ohio.  1434,   1931,   1985 
Berkeley    School    District, 
Cal..l77,  726,  1133,  1252, 

1870,  2356 

Bethany,  Mo 1190,  2634 

Bethel,    Ohio 610,1013 

Beverly,  Mass.  .1434,  2356, 

2414,  2474 

Biddeford,  Me 1383,  1495 

Big  Canyon,  Utah 2414 

Big  Flats,  N.  Y 605,  1383 

Big  Sandy  Indep.  School 

District,  Tex 126 

Bigtimber  Sch.  D.  No.  22, 

Mont 610,  1434 

Big  Timber  Twp.,  Kan.  .  .  .  1931 

Billings,   Mont 1747,  2474 

Billings  Sch.  D.,  Mont 1383 

Binghamton,  N.  Y 127, 

177,  2414,   2474 

Birmingham  Ala 1985 

Birmingham,  Mich 2424 

BIsbee  Sch  D.  No.  2,  Ariz., 

1252,  1495 

Bishop,  Cal 1252 

Bishopvllle,  S.  C 1931 

Blackfoot,  Idaho 1931 

Blackwell,  Okla 605,  1133 

Blaine  Co.,  Okla 1252 

Blair  Co.,  Pa 1747 

BlairsvlUe    Pa 885,  1013 
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Bloomfteld.    Mo 2473 

Bloomsburg,  Pa 1383 

Blue  Lake,  S.  D.,  Cal 1985 

Bluffton,  Ind 1383,  2232 

Bluffton,    Ohio 1495, 

1931,  2474 
Bogara  Sch.  Dist.,  Mo.  .  .  .  1746 

Bogota,  N.J 610,  1133 

Boise,  Idaho 2474 

Boise  City,   Idaho 665,  885 

Boise  City  S.  D  ,  Idaho 2474 

Bolivar,  Mo 1071 

Bolivar,  Tenn el753,  2414 

Bolivar  Sch.  Dist.,  N.  Y., 

1985,  2414.  2634 

Boone  Co.,  Iowa 484 

Boonville,    Mo 2414,2474 

Boonville  Sch.  D.,  Mo 725 

Bossier  Levee  Dis.,  La.  .  .  .  484 
Boston,    Mass.. 665,    1870, 

2474,  2634 

Bottineau  Co.,  N.  Dak 484 

Boulder,  Colo.  1495,  1870,  2232 
Boulder  S.  D.  No.  3,  Colo., 

19.31,  1985,  2232,  2356,  2415 

Bowling  Green,  Ky 2232 

Bowling  Green,  O 665,  1013 

Bowling  GreenSch.  D.,  Mo .  2634 
Bowman  Sch.  Dist.,  S.  C.  .  1985 

Boyd  Co.,  Neb 665,  1133 

Bozeman  Sch.  Dis.  No.  7, 

Mont 1435,  1870 

Braceville  Twp.  S.  D  .  O.  .1191 
Braddock,   Pa.. 726.    1013, 

1133,  1435 

Bradford,   Ohio 1870,  1985 

Brivdford  Sch.  Dist.,  Cal..  1495 

Bradley.  Ill 1383 

Bradner,   Ohio 1191 

Brady  S.  D  .,Tex.484,  1252,  2634 

Braidentown,  Fla 484 

Branford,  Conn 726 

Brantford,  Ont 484 

Bratenahl,  Ohio 2474 

Brawley  Sch.  Dis.,  Cal 1435 

Brazoria     Co.,     Tex      (see 

Aransas  Co.) 483 

Breckenridge,  Minn 1985 

Breckenridge,  Mo...  1985,  2474 
Breckenridge  S.  D.,  Tex .  .  885 
Breitung  Twp.,  Mich. 2357,  2415 

Brevard,  N.  C 234 

Bridgeport,   Conn 726,1435 

Bridgeport,  Ohio 2415 

Bridgeville  Sch.  D.,  Pa 177 

Brigham  City,  Utah 1747 

Brighton,  N.  Y 665 

Brighton  Sch.  Dist.,  Ill 2474 

Bristol,  Tenn el753 

Bristol  Twp.,  Pa 1931 

British  Columbia 1985 

Broadwater  Co.  S.  D.  No. 

17,  Mont 1495.  1870 

Bro.adway  Twp.,  N.  C 2474 

Brock  Sch  Dist.,  Neb 1985 

Brockton,  Mass.  .234,  605,  885 

BrockviUe,   Ont 1931 

Brocton,  111 1133 

Brookings,  S.  Dak.. 1435.  1747 
Brookings  S  D.,  S.  Dak.  .1435 
Brookline,      Mass.  ..  .234.  1191 

Brookside,  W,  Va 2424 

Brownstown,  Ind....  .1133 
Broxton,  Ga..l435,  1931,  2357 

Bryan,    Tex 665,  1191 

Bucyrus,  Ohio.  .  1252,  1747, 

1870.   1931,   2415 
Buffalo,    N.    Y..4S4,    726, 
1071,  1133,  1191,  1252, 

1435,  1747,  1931,  2475 

Buffalo  Sch.  Dist.,  Mo 2473 

Buford.  Ga 127 

Buncombe  Co.,  N.  C.al385, 

1495,  1870 
Bur.as  Levee  Dist.,  La .  726,  1132 
Burlington,  N.  C.  .  .  2232,2634 
Burroughs  Sch.  D.  No.  19. 

S.  C.  1013,  1071,  1495.  1985 

Butler,  Pa 1071,  2475 

Butte  Co.,  S.  Dak 177 

Butte  Sch.  Dis.,  Mont 1071 

Bycsville,  Ohio 1252 

C'Oddo,   Ind.  Ter 726 
/adillac,  Mich.  1191,  1435,1495 

Cadiz,  Ohio 886 

Cairo,  Ga 726 

Caldwell  Co.,  Tex 2415 

Caldwell  Ind.  S.  D.,  Ida.. 2415 
Caldwell  Sch.  Dist.,  Ohio.  .2415 

Calera,  Ala 127 

Calgary,   Alberta 1985 

California 483.     1132.2472 

Callaway.  Neb 2415 

Callaway  Co.,  Mo.  .  .1494,  2473 

Cambridge,  Mass 10.13,  1747 

Cambridge,  Neb 2415 

Cambridge,  O..1071,  1191, 
.u;  1495, -2357 
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Camden,  N.J 178 

Camilla,  Ga 1133 

Campbell,  Neb 2415 

Canandalgua,  N.  Y 1252 

Canandaigua  Un.  Free  S.  D. 

No.  1,N.  Y 2634 

Canon,    Ga 1071,  1133 

Canon  Citv  Sanitary  S.  D 

No.  1,  Colo 2473 

Canton,  Kan 483 

Canton,  Ohio 234,  1495 

1931,  2475 
Canton    Sch.    Dist.,    Ohio, 

1871,  2357 

Cape  May,  N.J 1071,  1191 

Carberry  Sch.  D.  No.  164, 

Man 1252 

Carbondale,  111 483 

Carbon  Hill,  Ala 2634 

Carey  Sch.  Dist.,  0..885,  1133 

Carlton,  Minn 2232 

Carnegie,  Pa 1013, 1435, 

i747.  2634 
Carrlngton,  N.  Dak.  .  1871,  1985 

Carrollton,    Ohio 2475   2634 

Carson  School  Dist.,  No.  1, 

Nev 1013,     1252 

Carthage,  Mo 1494.  2473 

Carthage,  N   C al385 

Carthage  Sch.  D.,  N.  Y 1253 

Cascade  Co.,  Mont.  178,  610,  665 

Cass  Co..  Ind 1383,  2415 

Casselton,  S.  D.,  N.  Dak.  .1747 

Cassvllle,  Mo 726,  1383 

Cassvllle,  Wis 178 

Caswell  Co.,  N.  C.  .1191,  al385 

Cave   City  S.   D.,   Ky 2415 

Cedar  Falls.  Iowa 178 

Cedar  Springs,  Mich 2475 

Cedartown,    Ga 2475.  2634 

Celina,  O.  .726.  1191.  1931,  1985 
Celina  School  Dist.  No.  1, 

Tex 1013,   1383 

Center  Twp..  Ind 1253 

Centerville    Station    Twp.. 

Ill 1190 

Central  City,  W.  Va.l931,  2357 
CentrallaSch.D..  111.  1253,2232 
Centralla  S.  D.,  Mo.  .2357,  2634 

Central  Lake.  Mich 1133 

Cerro  Gordo  Co.,  Iowa. . . .  1494 

Chambersburg,  Pa 1495 

Champaign  Co..  O..  1383,  1871 
Champaign  Sch.  Dist.  No. 

71.111 1191.1253 

Champion  &  Denmark  Sch. 

D.  No.  2.  N.  Y 2475 

Chandler  Ind.  School  Dis- 
trict. Tex 726 

Chardon,    Ohio 665,    726 

C)harlton,  Iowa 1435 

Charlton  Dr.  Dist.  No.   1. 

Mo 2232 

Charleston.  111.. 665.  885,   1191 

Charleston,  W.  Va 2357 

Charleston   Sch.  Dist.,   W. 

Va 2232,  2475 

Charlotte,  Mich 2415 

Charlotte,   N.  C 234,  al385 

Charlotte.  Tenn 178 

Charlotte  Co..  Va.l27.  665,  1435 

Charlottesville.  Va 1495 

Chase  City,  Va 665 

Chase  Co.,  Kan 2415 

Chatham  Co.,  N.  C.  .  113.3  al3S5 
Chattanooga,    Tenn .  . .  484, 

726,  2357,  2415,  2472 

Cheltenham  S.  D.,  Pa I87I 

Cheney,  Wash 2475 

CheneyviUe,   La 1383 

Cherryvale   Kan 1191 

Chester,  Pa 1132 

Chester  Co.,  S.C 1070 

Chester    Ind.    School    Dis- 
trict,  Pa 484 

Chester  Ind.  S.  D.,  W.  Va., 

178.  727 

Chester  Sch.  Dis.,  Ohio 1133 

Chester  Twp.  Sch.  D.,  O,  .1253 

Chetopa,  Kan 2475 

Chetopa  Twp.,  Kan 1071 

Cheyenne  S.  D.  No.  1,  Wyo. 

2357,  2475 

Chicago,  111 1382,  2473 

Chicago  Heights  S.  D.  No. 

170.111 2415 

Chicago   Sanitary  District, 

III 1071,  1191,  1253    1494 

Chicago  So.  Park,  111.  .777 

1133,  1383,  1495,  1871,  1985 
Chicago   West   Park,    111., 

725,   1746 

Chlcopee,  Mass 2357 

Chinook  S.  D.,  Mont 1071 

Chinook    S.    D.    No.    10, 

Mont 1435,  1871 

Chouteau  Co.  Sch.  Dis.  No. 

10,  Mont 1191 

Chrisman,   111 1191 


Cincinnati,  0..178,  234 
484,  665,  1071,  1133, 
1383,  1435,  1746,  1747 
1871,  1931,  1985,  2415, 

2473.  2475.  2634 
Cincinnati  School  District. 

Ohio 1253j  1.383.  1871 

Clare.  Mich. 610.  727,  885,  1013 
Claremont  Sch.  D.  N.  H..1133 
Clarendon  Sch.  Dist..  Pa.. 

1253.  1435 

Clark  Co..  Mo 484   1190 

Clark  Co..  Ohio.  .484,  727,  1133 
Clark  Co.  S.  D.,  No.  1,  Kan.  101  ^ 
Clarksburg,  W.  Va...727,  1071 
Clarksburg  S.  D.,  W.  Va., 

1747,  1931.  2415 

Clarkson.  Neb 127 

Clarkston  Sch.  D.,  Wash.  .2475 

Clarksville.   Ind 483 

Clarksville,  Tenn el753 

Clarksville,  Tex 725 

Clay  Twp.,   Ind 1931 

Clear  Creek  Twp.,  Ind. 610,  727 

Clearfield,  Pa 2473 

Clearfield  Sch.  Dist.  Iowa. 2475 
Clear  Lake.   S.   Dak.  .178. 

10i3.  1071.  1986.  2415 

Clearwater  Co..  Minn 1435 

Clements  Sch.  Dis.,  Minn.  .  1133 
Cleveland,  O.  .665,  727, 

885,  1013,  1071,  1435 

Cleveland,  Miss 1986,  2475 

Cleveland,  Tenn el753 

Cleveland    Heights.    Ohio, 

1495,  198(),  2357.  2475 
Cleveland  Heights  Sch.  D., 

Ohio...  1014,  1133,  1191,  1435 
Cleveland     S.     D.,     Ohio, 

1871,  1931,  1986,  2415,2475 

Clifton,  Tex 2475 

Clinton,    111 234.    484 

Clinton   Minn..  1014,  1133, 

1495.   1871,   2475 

Clinton.   Mo 1071,  1190 

Clinton,  N.  Y.  .178,   1191,  1495 

Clinton  Co.,  Ind 2415 

Clinton  Co.,  Mich 1495 

Clinton  Co.,  N.  Y.  178,  727,  1253 

Clinton  Sch.  Dis.,  Iowa 1253 

Clinton  S.  D.  No.  2,  Mich.  .  1495 

Clio,  S.C 1435 

Clio  S.  D.  No.  9,  S.  C 2415 

Cloverdale,   Cal 1986,  2635 

Clyde,  Ohio 1014 

Coahoma  Co.,  Miss.. 2475.  2635 
Coalgate,  Ind.  Ter. .  .1014, 

1435,  1871 
Coal  Grove  Sch.  D.,  Ohio, 

1191,  1383,   1871 

Coche  Co.,  Tenn el753 

Cocksviile,    Tenn el753 

Coggan,  Minn 1133 

Cohoes,  N.  Y 1931,  2233 

Colbert  Co.,  Ind -483 

Colchester,  Ont 1871,  1986 

Cold  Spring,  Minn 2415 

Coldwater  Twp.,  Mo 1132 

ColebrookS.D.,  Ohio. 1986,  2233 

Coleman,  Tex 2357 

Coles  Co.,  Ill 484 

Colfax,     Wash..  127,     484, 

60^,  885,  1191 

Collierville,  Tenn el753 

Coilinwood,  O.  .1071,  1191, 

1253,   1495,  2357 

Coilinwood,  Ont 1495 

Coilinwood  S.  D.,  Ohio 2475 

Colman,  S.  Dak 234 

Colorado 234,  722,  1434, 

1435.   1746,  2473 
Colorado  Springs,  Colo. .  .  .2475 

Columbia,  Miss 484 

Columbia,  S.  C.484,  1133,  1986 

Columbus,    Ga 778,    1985 

Columbus,  0..178,  484, 
727,  885,  1014,  1133, 
1191,  1383,  1435.  1747, 

1871,  1931,  1986 
Columbus  Junction,  Iowa.  .  1383 

Columbus  S   D.,  Ohio 2475 

Colville,  Wash.. 727.  885,  1071 
Colville  S.  D.  No.  2,  Wash.  610 

Commerce,  Tex 1435 

Concord,  Mass 2475 

Concord,  N.  H.1191,  1495,  1747 
Condon,  Ore..  1748,  1871,2233 

Connecticut 1132,  2472 

Connervllle,  Ind 610 

Converse  Co., 'Wyo 127 

Conwav  Spring  S.  D.,  Kan. 2635 
Cook  Co.  III.  ..1071,  1191.  1383 

Cooke  Co.,  Tex 727,  1133 

Cookeville,  Tenn.  178,  6IO,  666 
Cook  S.  D.,  Neb.  ,  .  1748,  2475 
Coon  Rapids,  Iowa.  .1014,  1133 

Cooperstown,  N.  Y 1191 

Copiah  Co.,  Miss 727 

CoraopollsS.D.,  Pa..ll91,  1435 
Cornwall,  Ont 2475 
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Cornwall  Un.  Fr.  Sch.  D., 

No.  5,  N.  Y 1192 

Corry,  Pa 610 

Cortland.  N.  Y 1263 

Corydon,  Ind.  S.  D.,  Iowa, 

1071,   1192,  1253,  1495 

Cottage  Grove,  Ore 2357 

Cotton  Grove  Twp.,  N.  C.  .2415 
Cottonwood     Co.,      Minn., 
■      1071.  1192.  1383,  1871,  1931 

Covington.  Ga 2475,  2635 

Covington.  Ky 1133 

Covington.  Ohio 1435,  2635 

Covington  Sch.  D..  Ky. ..  .    178 

Crawford  Co.,  la 2357,  2475 

Crawford   Co..  Ohio.  .885.  1113 

Crawfordsville.  Ind 2475 

Cresco    Sch.     Dist..    Iowa, 

1192.  1253,   1748 

Crestline,    Ohio 1495,  1986 

Crestline    Sch.    D.,    Ohio, 

1133,  2357,  2415,  2635 

Creston,  Ohio 2475 

Cridersville,  Ohio 1190 

Crookston  Sch.  D.    Minn.. 

1253  2233 
Crow  Wing  Co..  Minn.r74^.  1931 
Crystal  Falls  S.  D.,  Mich.. 

1748.  2415.  2475,  2635 

Cuba 665 

Cumberland,  Md 727, 

1435,  1871 

Cumberland  Co.,  N.  J 611 

Cumberland     Co.,     Tenn., 

1192,  2475 
Custer  Co.,   Mont..  1253,   2415 

Cygnet,   Ohio 2415 

Cynthiana  S.  D.,  Ky.  .127,  235 

Dallas  Co.,  Tex 178. 
1072,  2415,  2473 
Danbiu-y,  Conn.  .484,  727,  1495 

Danforth,  111 1748 

Danforth,  Minn 1748,  2415 

Danville.  Va 727,  1133.  2475 

Dauphin,  Man 2233 

Dauphin   Co..    Pa 483.    725 

David  City.  Neb 2635 

Davidson  Co.,  Tenn.  1192,  el753 
Dayton.     Ohio..  485,     727, 

10^4,1072.  1133.  1383,  2357 

Dayton,  Tenn el753 

Decatur.  Tex 2356 

Decatur  Co.  S.  D.  No.  18. 

Kan 885 

Dedham,  Mass 2475,  2635 

Deer,  Minn 1383 

Deerfleld.   Mich 1072.  1133 

Defiance  Twp.,  Ohio 2635 

Delaware,    Ohio.  .485,  611, 

885,  1192 
Delaware  Co.,  Ohio. .  .666, 

727,  885 

Delaware  Co.,  Pa 1132 

Deb-ay,  Mich 666 

Dent  Co.,  Mo 1190 

Denton,   Tex.  .235,    1014,    1871 

Denver,  Col 178,   1072, 

1132.    1253,    1746 
Denver  S.D.  No.  l,Colo.  .  .2473 

De  Pere,  Wis 235,  1192 

Derby,    Conn 1192,    1496 

Des  Moines  S.  D.  lo.  .  .727,1496 

De  Soto,  Mo Gil,  2473 

Detroit,     Mich..  127,     235, 

485,  611,  665,  72/,  885,  2.357 

Detroit  Nor.  S.  D.,  Tex 2357 

Devine  Indep.  Sch.  Di.st., 

Tex 2415,  2635 

De  Witt  Co.,  Tex 1383 

Dickinson  Co.,  Iowa 1014 

Dickson.  Tenn 1192 

Dillonvale,  Ohio 1383 

Dodge,  Neb 1986,  2233 

Dodge  City,   Kan 727,  1192 

Donaldsonville,    La..  1014, 

1496,     2357.     2635 

Dothan,  Ala 666,  1253, 

2475,  2675 

Dougherty  Co.,  Ga 2476 

Douglas  Co.,  Minn. .  .  .485, 

727,  1253 
Douglas  Co.  Sch.  Dist.  No. 

3,  Mo 2473 

Douglas  Co.  Sch.  D.  No.  43, 

Wash 1748 

Douglas  S.  D.  No.  27.  Ariz .    727 

Douglass  Twp.,  Kan 1253 

Dowler  Free  Turnpike  No. 

51.  Ohio 2476.  2635 

Downey  High  S.  D..  Cal.  .2476 

Dravosburg,   Pa 666,   1072 

Drayton  S.  D.,  N.  Dak 2415 

Dresden,  Tenn el753 

Duluth.  Minn. 727,  1253,  1435 
Dumont  .Sch.  D.,  Iowa.  .  .  .  1496 
Duncan,  Ind.  Ter...l496,  1S71 

Dunkirk.    N.   Y 178.    885 

Dunn.  N.  C al385,  1986 

2233,    2635 

Dunn  Co.,  Wis 727,  1496 

Durham,  Conn 727.   1496 

Durham,  N.  C al385 

Duval  Co..  Fla 727 

Dyer,  Tenn el753.  2476 

Eastchester  Union  Fr.  S. 
D.  No.  2.  N.  Y 1014 

East  Cleveland.  Ohlo.1496.  1871 
East   Grand  Forks    S.  D.. 

Minn 666    1383,  1748 

East  Greonsburg,   Pa.    (see 

Grcensburg) 1930,  2472 

Easthampton,  Mass 1871 

East  Liverpool,  Ohio.  .235, 

725,  1014,  1192,  1383 
East  Liverpool  3.  D..   O. 

l583,   1986 

Ea.st  Lyme,  Conn 235 

East  Orange,  N.  .1 .  .  .  1932,  2233 
East  Palestine  S   D.,  Ohio, 

1748,  2476 

East  Syracuse.  N.  Y 2233 

Ea.st    Waterloo    Ind.    Sch. 

Dist.,  Iowa 2233 

Eatontown  Twp.  S.  D.,  N. 

J 1^7,      666 

Eau  Claire.  Wis 2415 

Edgar  S.  D.  No.  12   Neb.  .2635 

Edgefield.  S.  C 1932 

Edgerton.  Wis 485 

Edina  .Sch.  DIs.,  Mo.  1134,  1496 

Edinburgh.     Ill 178,     235 

Edwardsdale     Pa.. 1014,    2476 

Edwardsville.  N.  Y 1 134 

Elberton,  Ga 2357,  2470 

Eldon  S.  D.,  Mo 2357.  2636 

Elgin  Twp..  Ill 2233 

Elgin  Twp.  Un.  S.  D.  No. 

46.  Ill 178.  485.  1871 

ElUabeth.  N.  J 1383,   1871 

Elizabeth     City.     N.     C.. 

727.  1253,  al385.  1496 

Elkhart  Co..  Ind 1871.  2476 

Elk  River    Minn 1014. 

12,53    1748 

Elkton,  S.  Dak 2233,  2635 

Ellendale,  N.  Dak 1102 

1496    1986 
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Ellenville,  N.  Y 1134, 

1748,   1986 

Ellisville,  Miss 1192 

Ellisville,  N.  Y 1134 

Elmlra,  N.  Y 2415 

El  Monte  Un.  H.  S.  D.,  Cal., 

1253,    1748,  2357 

Elmwood  Place.  Ohio 1932 

El  Paso.  Tex 1253. 

1435.  1748,  1871 
El   Paso   de   Robles,    Cal., 

127.  1134.  1871 
Elroy.  S.  D.  No.  6,     Wis.. 

1748.  1871 

Elwood.  Ind 1253,  1384 

Elyrla,  Ohio 235.  1134. 

1253,   1748,    1986,  2415 
EljTlaS.D.,  Ohio. 485,  885,1014 

Emerson,  Pa 2635 

Emerson  Sch.  D.,  No.  61. 

Neb 1435,   2415.   2635 

Emily,    Minn 1748.  2476 

Emsworth,  Pa 235 

Enid.     Okla 727.  885 

Ephraim.    Utah 1986 

Erie.  Pa 1014 

Erie  Co..  N.  Y 1748,  1871 

Escanaba,  Mich.. 235,  485   1134 

Esplen,  Pa 1014 

Essex  Co.,  Mass.  .178,  235, 

485,   666,   1871 
Essex  Co.,  N.J.  1072,  1192,  1872 

Essex  Co.,  N.  Y 666,  727 

Estacada  S.  D.,  Ore 2415 

Estherville  Sch.  D.,  Iowa.  .1253 
Eureka  S.  D.,  Cal...  1748, 

2233.  2635 
Evanston  S.  D.  No.  75,  111., 

1748,  1932 

Evanston  Sch.  D.,  Neb 1435 

Everett,  Mass 1873 

Everton  Sch.  Dist.,  Mo 2472 

Excelsior,  Minn 727,  1192 

Exeter,   Neb 666,   885 

Fairfax,  S.  Dak 485,  1253 
airfax  Sch.  D..  Minn 1253 

Fairfield  S.  D.,  Iowa 666 

Fairfield  S.  D.  No.  112,  111.1496 
Fairfield  S.  D.  No.  18,  Neb., 

1748,  2357 

Fair  Haven,  Vt 1986 

Fairmont,  Minn 1748 

Fairmont,    Neb 1986,  2415 

Fairmont,     W.     Va.,     727, 

1134,  1435,  1748 
Fairmont  S.   D.,   W.   Va., 

1748,  2233 

Faribault  Co.,  Minn 1932 

Fall  River.  Mass. 235,  1134,  1192 
Farmersburg  S.  D.,  Ind.. 2415 
Farmersburg  S.  D..  Neb.  .2357 

Faulk  Co..  S.  Dak 611, 

727,  2476 
Faulkner  Co.   Levee   Dist. 

No.  1.  Ark 1014,  1384 

FaulktonS.  D..  N.  Dak 1436 

Fayette,  Ohio 2357 

Fayette  Co.,  Ohio 235 

Fayette  Co.,  Tex 1748 

FayettevlUe.  N.  C 1986 

Feasby  Free  Turnpike  Rd. 

No.  47,  Ohio 1932,  2233 

Fentress  Co.,  Tenn el753 

Fergus  Co.  S.  D.  No.  45, 

Mont 611.     886 

Ferry  Co.  S.  D.  No.  6,  Wash. 

1932.  2416 
Findlay,  0.886.  1436.  1496.1932 

Finney  Co.,  Kan 1192.  1436 

Fitchburg.  Mass 2416 

Fitzgerald.  Ga 485 

Flandreau,  S.  Dak 2416 

Fletcher,  Colo 1746 

Flint,  Mich 886,  1072,  1192 

Florence  S.  D.,  N.  J 2635 

Florence  S.  D.  No.  2,  Colo., 

1932,  1986 

Fonda,  N.  Y 727,  886,  1192 

Forestport   Un.    F.   S.   D.. 

No.  10,  N.  Y 666 

Forsyth  Co..  N.  C 1986 

Fort  Bend  Co..  Tex 1748 

Fort   Bend   Co.,   Tex     (see 

Aransas  Co.) 483 

Fort  Bragg  Un.  High  Sch 
Dis..    Cal..  1384,    2357,    2476 

Fort  Dodge.  Iowa 886 

Fort   Edward   Union   Free 

Sch  Dist.  No.  1.  N.  Y.  .  127 
Fort  Frances.  Ont..ll92,  1748 
Fort  Pierre.  S.  Dak.. 727.  1253 
Fort  Scott.  Kan.  128.  728.  1872 
FortValley,  Ga.  .728  107^, 

1872,  2233.  2635 
Fort  Wayne  S.  D.,  Ind .  127,  666 
Fort  Worth,  Tex .  .178,  611, 

Fort  Worth  S.  D.,  Tex 2476 

725,  1192,  1382,  1872,  1986 
Fo.sston  S.  D.,  Minn.  1384,  1436 

Fostoria,  Ohio 660,  725, 

1014,  1134 

Fountain   Hill,   Pa 485,886 

Frankfort,   Kan 1192 

Franklin,  Tenn 2416 

Franklin  Co.,  0..127,  235, 
725,    728,    886,     1072, 
1253,     1436,     1932.     2416 
Franklin  Co.  S.  D.  No.  1. 

Ark 1072 

Franklin   Sch.   City,    Ind.. 

1932,  2476 
Frankllnton  Graded  S.  D. 

N.  C 2635 

Frazee   Ind.  S.  D.   No.   8, 

Minn 1932,  2357 

Fredericksburg,   Va.  ,  1014. 

1072.  1253 

Freedom  Twp..  Minn 2357 

Fremont.   0,,485.   611, 
1072,  1253,  1384,  1872, 

2357,  2476 

Fremont  Co.,  Iowa 1872 

Fronefield    Free    Turnpike 

No.  49,  Ohio 1253,  1436 

Fulton,  Ky 235 

Fulton,  N.  Y 666,  725, 

886,  2416,  2476 
Fulton  Co.,  Ind.  .886,  1496,2357 

C^  adsden,  Ala 725 
XalcnaS.  D,  111 1932 

Gallatin  Co.  Sch.  Dist.  No. 

8,  Mont 2357 

Gallatin  Sch.  Dist..  Mo 2473 

Gallia  Co.,  Ohio 1014.  1192 

Gallipolls,     Ohio 485,  886 

Galveston    Tex 1134,1252 

Galveston  Co.,  Tex 1134 

Gananoque,  Ont 2357 

Garden  Grove  S.  D.,  Cal., 

1748,  2358 
Gardner,  Mass.  .  ,  127,  178, 

2.35,  485.  1384.  1436 

Garfield.  N.  J 2358 

Garfield  Twp.  8.  D..  Iowa,  .  485 
Garnet,     Kan  ..886,    1254     , 

1436.  2472 
G.arrett  Co.   Md 1134 
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Garvey  S.  D..  Cal 1872 

Gaston,  N.  C al385 

Gates  C'o.,  Wis 2476 

Gates  S.  D.  No.  6,  N.  Y.  .2416 

Gaylord.  Minn 2476.  2635 

Geneva,  Ala 485 

Geneva,  N.  Y 1072.  1192 

Geneva.  0 .  886,  1014,  1072,  1384 
Geneva     Sch.     D.,     Neb., 

1192.   1254.  2416 
Georgetown.   Ohio... 886,   1014 

Gila  Co.,  Ariz 2358 

Girard,  Ohio 886 

Girard,S.  D.,  Ohio. . .  1932,  2476 

Gladstone,  Mich 2416 

Gladwin  S.  D.,  Mich.  .611,  1072 

Glandorf,  Ohio 1496 

Glasgow  City,  Mo 1070 

Glassport  S.  D..  Pa.  .2416.  2635 
Glendive.  Mont.  173,  1254,  2635 

Glendora  S.  D.,  Cal 2416 

Glenfleld.  Pa 728,  1014 

Gloucester,    Mass 1072, 

2358,  2416 
Gloucester  City,  N.  J . .  666, 

1496,  2476 

Gloversville,  N.  Y 178,  611 

GloversvilleSch.  D.,  N.  Y..   728 

Goderich,  Ont 2416 

Goldfleld  Sch.  Dis.,  Iowa.  .1014 

Goldsboro.  N.  C al385,  1748 

Goshen,  N .  Y 728 

Graceville,  Fla 2416 

Grafton  Sch.  Dis.,  W.  Va., 

1134.  1254.  2233 

Graham.  N.  C 1748,  1932 

Graham  S.  D.,  Tex 2416 

Grand     Forks,     N.     Dak., 

1192,   1254,   1496,   1986,   2635 
Grand   Island,   Neb..  1748, 

1872,  2358,  2476 
Grand  Ranids,  Mich.. 728, 

886,     1192,    1254,     1496, 

2358,  2416 
Grand  Valley  Ir.  D.,  Col.  . .    178 

Granger.  N.Y 1192 

Granger  Sch.  Dis..  Iowa.  . .  1192 

Granite.   Minn 2233,  2476 

Granite,  Okla 1192 

Grant  Co.,  Ind 2358 

Grant  Park  S.  D..  Ill 1986 

Grant  Twp..  Kan 1254 

Granville  S.  D.  No.  7.  N.  Y .  1986 

Gray  Co.,  Kan .1192 

Great   Bend   School   Dist., 

Kan 235,   1E54,  2476 

Great  Falls  Sch.  D.  No.  1, 

Mont 235,  725,  728,  886 

Great  Twp.,  Kan 886,  1192 

Greelev,   Col 886,    1496 

Green  Bay,  Wis.  1192,  2416,2476 

Greenburg,  N.  Y 1384 

Greenburg   Un.   Fr.   S.   D. 

No.  2,  N.Y 1986 

Greene     Co..     Ind..  1192, 

1436,  1986 

Greene  Co..  Mo 19.30 

Greenfield.  Ohio 1072 

Greenfield  S.  D..  Wis.  (see 

West  Alles,  S.  Dak.) 1138 

Greensboro,  N.  C 728,  2416 

Greensburg,  Pa 1930,  2472 

Greenville,  Mich 1254 

Greenville,  Ohio 1193,  1394 

Greenville,  Pa 2416 

Greenville,  S.  C.728,  2416,  2476 
Greenwood,    Miss. . . .  1254, 

1436,  2416 

Greenwood,  Ont 2358 

Groton,  Conn 886 

Grove  CJity,  Pa 666,  1072 

Guilford  Co..  N.  C 178 

Gulf  port.  Miss 485,  886 

CJunnison,  Col 1436 

Grundy  Center  S.  D.,  la., 

1134,  1193 
Guelph,  Ont 2476 

Hadley  Water  Dist., Mass., 
1932.  2233.  2358 
Halfmoon  Bay  Sch.  Dist., 

Cal 2416,  2476 

Hall  Co.,  Ga 886 

Hallettsville    S.  D.,    Tex., 

1254,  2416 
Hallock,  Minn.  1072.  1384,  2416 

Hamblen  Co..  Tenn el753 

Hamburg,  N.  Y 1872 

Hamilton,  Minn 886 

Hamilton,      Ohio 1986, 

2358,  2416,  2476 
Hamilton,   Ont.. 235,    728, 

1436,  1748.  1872 
Hamilton    Co.,    Ohio.. 485, 
611.  1070,  1072,  1134, 

1496,  1930,  2476 
Hamilton  Co.,  Tenn.  1496, 

1748,  el753,  1872,  1932 
Hamilton  Twp.  S.  D.,  N.  J  . 

1932,  2358,  2476 
Hammond,  La.. 485,  886,  2635 
Hammond      Twp..      Ind., 

1193,  1748 
Hammonton,   N.  J.. 611,    1872 

Hampden  Co.,  Mass 728 

Hampshire,  111.1436,  1748,2476 
Hampshire  Co.,  Mass. 666,  728 
Hancock  Co.,  Ohio..  1134, 

1384,  1932.  2358 
Hancock  Co..  W.  Va.  1496,  2477 

Handsboro.  Miss 2416 

Hanford  Sch.  Dist..  Cal.  .  .1193 
Hanford   Un.  High  S.  D.. 

Cal 1932 

Hanover,  Ont.. 666,  1193,  1986 

Hansford  Co.,  Tex 1014 

Hardin  Co.,  Ohio 611,  886 

Hardin  Co.,  Tenn 2416 

Hardy,   Neb 1748 

Harriman,Tenn el753 

Harrington  S.  D.,  Wash.. 2416 
Harrisburg,  Pa.  .485,  2477,  2635 
Harrisbiirg    School     Dist.. 

Pa, 886.  1072.  1134.  1193.  2477 
Harrisburg    Spl.    Sch.    D., 

Ark 2358 

Harris  Co.,  Tex 2635 

Harrison,  Mich 2477 

Harrison  Co.,  Miss 2473 

Harrison  Co.,  Ohio.  .2233,  2416 
Harrison  Twp.  R.  D.,0 .  485,  886 
Harrison    Un.    Free   S.   D. 

No.  2,  N.  Y 2635 

HarrisviUe,  N.  Y 1496 

Hartford,  Conn.. 485,  728. 

1252.  1384,  l436.  1872 
Hartford  So.  S.  D.,  Conn., 

886.  1384 
Hartford  Twp.  S.  D.,  Ohio. 

2233.  2358 
HarvardS.D..  Neb.. 2477,  2636 
Haskell  Ind.  Sch.  D.,  Tex..  1436 

HattlPSb\irg,   Miss 485 

Haverhill,     Mass 235,    2477 

Hawlev,  Mass 127 

Hawthorne  S.  D.  No.  99, 

Ml 1932 

Healdsburg  S.  D..  Cal 2477 

Hebron,  Minn 2416 


Page 
Helena,  Mont.  1254,  1748.  2416 
Hempstead   S.   D.,   N.   Y., 

1748,-1932,  2416 

Henderson,  Tenn el753 

Henderson  Co.,  Ky.l436,  2477 
Henderson  Sch.  D.,  N.  C.al385 
Henderson    Twp.,    N.    C, 

1748,  2358 

Hennepin  Co.,  Minn 485 

Henning,    Tenn 2358,2477 

Henry  Co..  Mo 1070 

Henry  Co.,  Ohio 2233 

Hereim,  Minn 2358 

Herkimer,  N.  Y 611,  886 

Herkimer  Co.,  N.  Y 235 

Hertford,  N.  C al385 

Hertford  S.  D.N.  C.  .al385, 

1496,   1987 

Hiawatha.  Kan 886.  1193 

Hickman  Co..  Tenn.. 485.  1193 

Hickory.  N.C 1987 

H  cksville  Fire  D..  N.Y.178.  886 

Highland,    Wis 1193,   1748 

Highland  Co.,  Va 235 

High  Line  Irr.  D.,  Col 1254 

Hightstown,  N.  J 2477 

Hillrose    Irr.    Dist.,    Colo., 

1496,  2416 

Hillsdale,  Mich 1014 

Hinckley  Twp.  S.  D.,  Ohio. 2477 

Hinds  Co.,  Miss 1932,  1987 

Hirn  Free  Turnpike  No.  48, 

Ohio 2477.    2636 

Hoboken,   N.  J 1496,  1932 

Holden,  Mass.  .886,  1748,  1872 
Holdrege  S.  D.,  Neb.  1748,  2477 

Holland,   Mich 235 

Holly,  Mich 1384^  1436 

Holly  Beach,  N.  J 485, 

1072,  1134 

Holly  Springs,  Miss 127 

Hollywood,   Cal 1748 

Holton  Sch.  D.,  Kan.  1014, 

1254,  1748,  1749 
Holvoke,  Mass.  .  .  .235,  485, 

1014,   1193,   1254,  2^58,  2416 

Hoopeston,  111 1014 

Houghton,  Mich 611 

Houston,  Miss.. 485,  886,   1072 

Houston,  Tex 1014 

Howard    Co.,    Ind...  1072, 

2233    2477 
Howard  Spl.  S.  D..  Ohio. 

1749.  1932,  2358 

Hudson,  N.  Y 127 

Hudson  Co.,  N.  J 666, 

728,  1014,  1496,  2636 

HufI,  Ind 1193 

Hughes  Spgs  ,  Ind.  S.  D., 

Tex 886,   1932 

Hughestown    Boro    .S.    D., 

Pa 2233,  2477 

Hugo,  Ind.  Ter 2477 

Humansville,  Mo..  1254,  1749 
Humboldt,  Kan.. 485,  611,  666 

Humboldt,  Neb 1193,   1987 

Humboldt,  Tenn 2636 

Humboldt  Sch.  Dist.,  Tenn. 

el753,  2358 

Huntington,    Ind 886 

Huntington  Twp.,  Ind. 485,  886 
Hutchinson,  Kan.  728.  886,  2477 

Tdaho 666,    1872.   2234 

idaho  Springs,  Colo 2477 

llion,  N.  Y 485 

Illinois 1930 

Independence,  Mo 728 

Independence  S.  D.,  Kan. .  1193 

Indiana 1072 

Indianapolis,     Ind... 2414, 

2416,  2636 
Indianapolis      Sch.      Dist., 

Ind 1987,   2477 

Indlanola,  Miss 235,  611 

Indian  Territory  (see  Okla- 
homa)      665 

Ingram,  Pa 178,  666 

lola,  Kan 728,  1193 

Ionia  Twp.,  Mich 2417 

Iowa 1494 

Ironton,  Ohio.  1932,  2477,  2636 

Iroquois,  Ont 1436 

Irwin  Ind.  S.  D.,  Iowa 2358 

Isanti  Co.,  Minn 2636 

Isanti  Sch.  Dist.,  Minn 2234 

Isllp  Sch.  D.  No.  2.  N.  Y.  .2636 

Jackson,  Mich 2358 
ackson.  Miss.  1254,  2234,  2368 

Jackson,  N.  C al385 

Jackson,  Ohio 1 193 

Jackson,  Tenn 2477 

Jackson  Co.,  Ind 1384 

Jackson  Co.,  Mich 1749 

Jack.son  Co.,  Ohio.  . .  1134,  1436 
Jackson  Co.,  Tex.  .  .  .666,  1987 
Jackson  Hill  Twp.,  N.  C.  .  .2477 

Jacksonville,  111 1072 

Jacksonville,  Ohio 2636 

Jacksonville,  Tex 1932 

Janesville,  Wis 1254,  1496 

Japan  .  .  1190,  1252,  1382,  2472 

.rasper  Co.,  Ind 2636 

Jay  Co.,  Ind 728 

Jefferson,  S.  C 1872.  1987 

Jefferson  Co.,  Ohio. . .  1436. 

1749.  1870,  1872 
Jefferson  Ind  S.  D..  La  ..2477 
Jefferson    School    District, 

Iowa 235,   1384 

Jefferson  S.  D.,  N.  C 2477 

Jennings.  La 2358 

Jersey  City.  N.  J.,  235,  485, 

1749,  18^2,  1933,  2477 
Jewett  City,  Conn.  .  .728  2636 
Johnson   City,   Tenn..  179, 

728.  el753 

Johnson  Co.,  Tex 2234 

Johnston  Co.,  Tex 1436 

Johnstown,  Pa., 235,  725,  886 
Jones  Co.,  Miss. 1749,  2368.  2636 

Joplln.Mo 1436 

Jordan,  Minn 2477 

Jullaetta,  Idaho 179 

Kalamazoo.  Mich  ..1134, 
1987,  2417 

Kanabec  Co..  Minn 127 

Kansas.  .  .  1073,  1132,  1252 

1254,  1384,  1434 
Kansas  City,  Kan.. 611.  2358 
Kansas  City.  Mo 1132, 

1987,  2358,  2636 
Kansas  City  S.  D.,  Kan.  .  .2477 
Kansas  City  Sch.  D.,  Mo., 

1193.  1749,  1933.2417 

Karnes  Co..  Tex 485 

Kearny.  N.  J 1016 

Kearny   Co..    Kan 728. 

1134.   1384.  2477 

Kenmare.  N.  Dak 127 

Kennebec  Water  Dis..  Me., 

f254,  1436 
Kennett  S.  D..  Mo.  .  1747,  2473 

Kenosha  Sch..  Wis 179 

Kenton,  Ohio.. 886,  1987,  2234 

Kentucky 234,    725 

Kern,  Cal 611 
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Kernersville,   N.   C al385 

Kershaw  Co.,  S.  C 728, 

1193    1872 

Kewaunee,    Wis 1254^  2368 

Kincardine,  Ont 886 

King    Co.    S.    D.    No.    23, 

Wash 2234 

King   Co.   S.   D.   No.    164, 

Wash 1872 

Kingfisher.  Okla 2417 

Kingman.  Kan 1254,  1987 

Kingsland  Ind.  S.  D.,  Tex .  .   179 
Kings    Mountain,     N.    C., 

al385,    2477 

Kingston,  Ont 1987,  2636 

Kingston,  Pa 1015 

Kiowa  Co.  Sch.  Dist.  No.  1 

Kan 886,  1193 

Kirksville,  Mo 2473 

Kirkwood.  Ga 236 

Kissimmee.  Fla 485 

Kitsop  Co.  Sch.  D.  No.  42, 

Wash 179 

Kittaning.  Pa 127 

Kittery.  Me 2477 

Klamath    Co.    Sch.    Dist. 

No.  1.  Ore 1987 

Knox  Co..  Ind 1496,  1933 

Knox  Co..  Ky 1933 

Koochiching.  Minn.  .1384.  2477 

Kutztown,    Pa 1015. 

1496,  1987 

LaBallona,  S.D.,  Ca.l496.  2471 
aceyville.  Pa 1015.   1384 

Lackawanna  Co..  Pa 127 

La  Crescent  S.  D.,  Minn. .  .1015 

La  Crosse.  Kan 886 

La     Crosse,      Wis...  886, 

1254,1749,   1987,  2417 

La  Crosse  Twp.,  Kan 1936 

Lafollette.  Tenn 2633 

La  Grange,  Ga 485,  1496 

La  Grange  Co..  Ind 235.  666 

La  Harpe.  Kan 1933,  2234 

La  Junta.  Col 1384 

Lake  Charles.  La 1933,  2358 

Lake  Charles  S.D.,  La 1749 

Lake  City.  Fla 2477 

Lake  City  Sch.  D  .  la.  .236,  887 
Lake  County,  Ind.  .  .2234,  2358 

Lake  Crystal,  Minn 1496 

Lakewood,  Ohio,  .  127,  236, 

611,  728.  1193.  1254 

Lamar  Co.,  Miss 2368 

Lamar  Co.,  Tex 1747 

Lamarsh  Dr.  Dist.,  Ill 2477 

Lamberton,  Minn 2417 

Lancaster,  O.  .  .887,  1193,  1496 

Lancaster  Co.,  Neb 485,  611 

Langdon,  N.  Dak 2636 

Lankershim  S.  D.,  Cal 2234 

Lansdale,   Pa 1015 

Laporte,  Ind 2478 

Laramie,  Wyoming 1193 

Larned  Sch.  Dist.,  Kan. .  .2478 

Laurel,  Del 1384 

Laurel  Sch.  Dis.,  Cal 728 

Laurlnburg,  N.  C al385 

Lawrence,  Kan 725,  2473 

Lawrence,  Mass 1384 

Lawrence  Co.,  Ind. . .  .236, 

728,  887,   1254,  2417 

Lawrence  Co..  Mo 725 

Lawrence  Co.,  Ohio 1193 

Lawrence  Co.,  S.  Dak 1930 

Lawrence  Co..  Tenn el753 

Lawrenceburg.  Tenn  .  486. 

1254.  el753 

Leavenworth.   Kan 236 

Leavenworth  Co..  Kan  486.1436 

Lebanon.    Tenn 2636 

Lebanon  Co..  Pa 1872 

Lehi  Sch.  Dist.,  Utah 1987 

Lemont.  Hi 728 

Lenox  Sch.  Dist.  Mich 728 

Leominster,  Mass 1193 

Leonardsville  S.  D..  N.  Y.. 

1933.  2234.  2417 
Leray  S.  D.  No.  3,  N.  Y..1872 

Lestershire,  N.  Y 2417 

Lewlsburg,  Tenn 1384 

Lewlston,  Idaho 1384,  2234 

Lewiston  S.  D.  No.  1,  Mont., 

1496,  1933 
Lewlston  Union  S.  D.  No.  1, 

N.   Y 1496,  1933 

Lexington,  Ky 128,  1015 

Lexington,    Mo 1193,   1749 

Lexington,  N.  C al385 

Lexington  S.  D..  Tenn 2234 

Lexington  Twp.,  N.  C 2478 

Liberty,  Mo 1384,  2417 

Liberty  Center,  0.179,  611,  887 

Liberty  Twp.,  Mo 725 

Liberty  Twp.,  Ohio.  .1134,  1436 

Lima,  Ohio 128 

Lima  Sch.  D.,  0.887.  1073.  1193 

Lincoln.    Mass ,....2478 

Lincoln,  Neb,.  179,  1134,   1496 

Lincoln  Co.,  Mo 483 

Lincoln  Co.  S.  D.  No.  59, 

Wash 179.    236 

Lincoln  Co.  S.  D.  No.  72, 

Wash 1384 

Lincoln  Co.  S.  D.  No.  84. 

Wash 2358.    2478 

Lincolnton.  N.  C 611 

LInwood  &  Auburn  Levee 

Dis..  Ark 1384 

Lisbon.  Ohio. 2368,  2478,  2636 
Little  Rock  Sch.  D..  Ark.  .   887 

Live  Oak.  Fla 1496,  2478 

Livonia.    Minn 2478 

Lockland  S.  D.,  Ohio 1933 

Lockwood.  O 1497 

Lockport.  N.  Y 1384.   1987 

Logan.    Ohio 1384.     1749 

Logan    Ind.    School    Dist., 

Iowa 887,  1254.  1497 

Logansport,  Ind 1255 

Logan    Twp..    Ont 179.666 

Lompoc  S.  D..  Cal..  1933.  2417 

London,    Ohio 2369,2478 

Long  Beach,  Cal .  .  666, 1 193, 

1:564,  1384,  1436.2234 
Long  Beach  City  Sch.  Dist., 

Cal 1384,   1872,   1933 

Long  Branch,  N  J.  .2369,  2478 
Long  Branch  S  D..  N.J...   611 

Longview.  Tex 1749 

Lorain.  O    ,236.  1015.  1193, 
1254,  1497.  1749.  1872. 

I933.  2369.  2417.  2478 

Lorain  Co..  Ohio 2636 

Lorain  Sch.  D.,  Ohio.  1015. 

1254.   1497,   1749.  2234 
Los    Angeles.    Cal..,. 728. 

1015,  1073,   1134,  1933 

Los  Gatos,  Cal 611,  1016 

Los    Nletos    Valley    Union 

High  School  Dist.,  Cal.  .1193 
Loulsburg.  N.  C.  .236.  486,  666 
Loulsburg    Graded    S.    D. 

N.    C 1872.1987 

Louisiana 1382 

Louisville.  Ky.2234,  2359,  2417 
Loveland  S.  D.,  Colo.  1749,  1933 
Loveland  S.  D.  No.  2.  Colo.223  4 
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Lowell.  Mass 2636 

Lowry  Sch.  Dtst.,  Minn 1987 

Lumberton,  N.  C al385 

Ludlow,  Ky 2478 

Ludwlck,  Pa.  (see  Greens- 
burg)  1930,  2472 

Luverne.    Ala 1015,  1933 

LjTichburg.  Ohio 1255 

Lyndon ville  Sch.  D.,  Vt...   611 

Lynn,  Mass 128,  1933 

Lyons  City  Ind.  S.  D.,  la.  .2417 
Lyons  S.  D.  No.  69,  Kan., 

1255.  1497 

McComb   City,   MUS..611   887 
cHenryCo.,N.Dak 

1497.  2478 

McKeesport,  Pa 179.  2478 

McKeesport     Sch.      Dist., 

Pa.  .236,  666,  887.  1933,  2417 
McKlnley  Sch.  D.  No    18. 

Minn 2636 

McKlnney,  Tex 179,  1073 

McLennan  Co..  Tex 2478 

McLeod  Co..  Minn 2359 

McMlnnville.    Ore. . .  1749,  2636 

Macon.   Ga 2478 

Macon.  Miss 2478 

Macon  Co..  Mo 179 

Macon  Co.  Drain  Dlat.  No. 

1,  Mo 1987 

Madera  Sch.  D..  Cal 1193 

Madison,  N.  C al385 

Madison  Co.,  Ala 236 

Madison  Co.,  Ind . .  179. 611, 

666,  1134.  1255 

Madison  Co..  Mo 1749.  1930 

Madison  Co..  N.  C 1384, 

al385_,  1933 
Madison  Co.,  Ohio.  ...667.  1015 
Madisonvllle,    Ohio ...  728, 

1497,  2234 

Madrid.  Iowa 1073,  1193 

Magee.  Miss 2478 

Mahanoy  Sch.  Dl»t..  Pa. .  .2478 

Maiden,  Mass 887,  2234, 

^359,  2417 

Mamaroneck,  N.  Y 2417 

Manchester,    N.    H..1075, 

1073,  1134,  2478 

Manchester,  Va 1073 

1255.  1494.  1747 
Manchester  Spl.  Dis.,  la.. 1193 
Manila,  Philippine  Islands, 

1872.  1933,  2232 
Manistee.  Mich.  1193. 1497.  2417 

Manistee  Co..  Fla 486  1015 

Manlstlque.     Mich . . .  1749. 

2234,  2478,  2636 

Manlteau  Co..  Mo 2473 

Manltou.  Man 236 

Manitowoc  Co..  Wis 236 

Manor  Sch.  Dis..  Tex  .1193, 1749 
Mansfield,   La.. 486,    1015, 

1436,  1497,  1872 

Mansfield,  Mass 2636 

Mansfield,      Ohio 1933, 

1987.  2417 

Maple  Creek,  N.  W.  T 1872 

Marble  Cliff  S.  D.,  0.2359.  2636 

Marcy,  N.  Y 611 

Marianna  Spl.  S.  D.,  Ark..   887 

Marietta,  Ind.  Ter 2478 

Marlette  Sch.  Dist.    Mich., 

1255.  1384 

Marion,  Iowa 1193 

Marlon,   N.  C 667,   728 

Marion,  Ohio.  ...486,  1193,  1384 
Marion.  S.  C.  .1015,  1436,  1933 
Marion  and  Truro  Twps.. 

Ohio 1384 

Marlon  Co.,  Ind.  .128,  179, 
486.   887,    1015,    1255, 

1497,  2234,  2359 

Marlon  Co.,  Mo 2473 

Marlon    Co.,    Ohio 236,887 

Marion    Sch.    Dist.,    Ohio, 

1933,  2234,  2417 
Markham  Ind.  S.  D.,  Tex.  .  1749 

Marksvllle,  La 1015 

Marlborough,    Mass. .  1497, 

1749,  2417,  2478 

Marshall,  Tex 2417 

Marshall  Co.,  Tenn 486 

Marshall  Sch.  Dis.,  Minn..  1255 

Marshfield,  Wis 1070 

Martinsville,  Va 486 

Maryland .  1252,  1252,  2356,2359 

Mary  vine.  Mo 887,  1134 

Mason,  Ohio 128 

Massachusetts.  .234,  236. 
610.  611.  667,  1073, 
1134,  1193,  1255,  1494, 

2232  2356 
Masslllon,  Ohio.  .887,  1015, 

1255,  1384,  1872,  2234,  2369 
Masslllon  Sch.  Dis.,   Ohio, 

1194,  1385,  1933,   1987 

Maumee,  Ohio 2359 

Maury,   Tenn el753 

Maylield,   Ky 2478 

MaysviUe,  Ky 667 

Mayville.  Wis 236 

Mead  vine.  Pa.  1987,  2417,  2636 

Mechanlcsburg,  Pa 486,  667 

Medina,  N.  Y.  .728,   1135, 

1749,  1872,  2234 
Medina  Co.,   Ohio. . .  1436, 

1497,  2234,  2417 

Medford,  Mass 2417 

Medicine    Hat,    Assiniboia, 

N.  W.  T 2234,  2636 

Meeker,  Col..  1385,  1497.  2636 

Melrose,  Ohio 1873,  1933 

Memphis.  Mo 1190 

Memphis,  Tenn 1015 

Memphis  Sch.  Dist.  Tenn., 

el753. 1987 

Menasha,  Wis 1194 

Mendon,  Mich 1385 

Mercer  Co.,  Ohio 887,  1073 

Meriden,  Conn 728,  1385 

Meridian,  Miss 486,   1930 

Merna,  Neb 1255,  2478 

Mesa.  Ariz 1015 

Mesqulte  Ind.  S.  D.,  Tex. .  486 
Metuchen  Spl.  S  D.,  N.  J.. 

667,  1015 

Mexico 234,1434 

Miami,  Fla 1073,  1933 

Miami  Co.,  Ohio 1436.  1749 

Mlamisburg.  Ohio 128.  667 

Michigan 2473 

Middlesex  Co.,  Ont 128 

MIddleton,  Pa 1933.  2417 

Middletown,     Conn .  .  1328, 

1385,  1749 
Middletown,  Ohio...  1073,  1255 
Middletown  S.  D.,  Ohio... . 

1987,  2417,  2478 

Midway  Twp.,  N.  C 2478 

Miles  City.  Mont 2234,  2636 

Mllford,    Conn 2478,2636 

Mllford.  Iowa 2417 

Miiledgeviiie,  Ga.  .♦. 1015 

Miller  Co.,  Ga 728.  1135 

Mlllersburg.  0..486.  1073.  1194 

Min  8.  D.,  Cal 1933,  2359 

MlUvale,  Pa 179,  1015 
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Milwaukee,  Wis.  .236.  667, 
10^3     1194,    1437. 

1930,     2473.     2636 

Milwaukee  Co..  Wis 2417 

Mineral  Ridge  S.  D..  Ohio. 2637 
Mineral  Springs  S.  D..  Ark.  1385 
Mineral  Wells,  Tex.  .1749,  2417 
Minerva,  Ohio 612,  887, 

1194  1385 
MInier  S.  D..  111.  1933,  2234,2637 
Minneapolis,     Minn . . .  486.  j 

1749,  1§73,  1933.  1987. 

i234.  2359,  2634 

Minnesota 1434, 

1497,  1746,  1934 
Minnesota  Sch.  Districts.  .2359 

Minonk,  111 2417  \ 

Minooka  Sch.  Dist.,  Ill 2478  I 

Minster  Sch.  Dis.,  Ohio 1385 

Mlshawaka,  Ind.  Ter 1135 

Mission  Twp.,  Kan.  .1987,  2478  ! 

Missouri 1015.   1382 

Mitchell.   S.  Dak 1749, 

1873   2234 

Mitchell  Co.,  Iowa '.   486 

Moberly,  Mo 2637 

MobUe,  Ala 483,    1749, 

2417,  2637 

Modesto  Sch.  D.,  Cal 1385 

Mohawk,  N.  Y 1015.  1194 

Monaco  Sch.  Dist.,  Pa 2417 

Monclova  Twp.  Sch.  D.,  O., 

1255,  1437 

Monett  S.  D..  Mo 1749 

Moniteau  Co^  Mo 1747 

Monongalia  Co..  W.  Va... .   483 

Monroe.  Ga 2418 

Monroe.  Mich 728 

Monroe,  N.  C al385.  2478 

Monroe  Co..  Ill 236,  1070 

Monroe  Co.,  Ohio 1194 

Monrovia,  Cal. .  .486,  1194, 

1749    2637 

Montana 1070,   1135, 

1385,   143^.   1497 
Montana  State  University.   667 
Montezuma     Valley     Irr. 
Dist.,  Colo.. 728,   1135,   1497 

Montgomery,  Ala 728 

Montgomery  Co.,  Ala 483 

Montgomery  Co.,  N.  Y 486 

Montgomery  Co.,   O . .  667, 

1015,  2254,  2418,  2478 
Montgomery     Co..     Tenn.. 

2235  2359 
Montgomery  Spl.  S.D..O.".  728 
Montlcello.  Ga.2359,  2478,  2637 

Montour  Falls,  N.  Y 1194 

Montpelier,  O 1015 

Montpelier  Irr.  Dist.,  Ida.  .2359 
Montreal.  Que.  1385,  1497.  2637 
Montrose.  Colo.. 236.  1135, 

1194,  1385 
Montrose  Sch.  Dist..  Minn., 

1015,   1749 

Moorestown  S.  D.,  Pa 2637 

Mooresville,  N.  C 2359 

Moose,  Minn 1015 

Moose  Jaw,  N.  W.  T 128 

Moosomia,  Assa.  East  ....  2359 

Moran,  Kan 1073 

Moranvllle  Twp.,  Minn  . . .  1015 

Mordan.  Man 728 

Morehead     City,     N.     C, 

al385.  2418.  2637 

Morgan  Co.,  Ga 486 

Morganton.  N.  C...al385, 

2478,  2637 

Morrison  Co.,  Minn 1073 

Morrisville.  N.  C al385 

Morton  Co.,  N.  Dak. 2235,  2637 

Morven  Twp.,  N   C 2637  , 

Morjrville  Twp.,  Minn 486  i 

Moulton.   Iowa 179.   236 

Moultrie.  Ga 2748 

Mound    City    S.    D..    Mo.. 

1747.  2473 

Mount  Airy.  N.  C al485 

Mount   Carmel.   Pa... 486, 

1015,  2637 
Mount    Carmel    Sep.    Sch. 

Dist..  Ont 2359 

Mount  Clemens,  Mich.,  1749 

1987.  2418 
Mount     Gilead     Un.     Sch. 

Dist..  Colo 2418 

Mount  Healthy,  Ohio 1385 

Mount  Olive  Pa 2418 

Mount  Orab.  Ohio 1385 

Mount  Pleasant.  Iowa.  .  .  .1135 
Mount  Pleasant.  Ohio. 486.  887 
Mount  Pleasant  Twp..  Mo .  2473 
Mount  Vernon.  N.  Y., 
236.486,667,728.1135. 
1385.  2235.  2418,  2637 
Mount  Vernon,  Ohio.. 236,  887 
Multnomah  Co.,  Ore.. 483, 

725,  l070,  1190,  1494 

Muncle,   Ind 1749 

Municipal  Bond  Sales 
(monthly) .  176,  610,  724, 
1013.    1()69.    1^81,    1870. 

1929.  2414.  2471 
Munising.      Mich,  .  .  .1135, 

1194,   f497 

Munising  S.  D.,  Mich 2478 

Muscatab,    Kan 1385 

Muskingum  Co.,  O 128,  236 

Nanipa  Ind.  S.  D.  No.  37, 
Waho 1873,    1987 

Napa,   Cal 2473 

Napoleon  S.  D.,  Ohio.1497,  1988 

Nashua,  N.H 2637 

Nashville.       Tenn 236. 

1015.   1385.  el753.  2637 

Nashwauk,  Minn 486.   1135 

Natlck.    Mass 2232 

Navarro  Co..  Tex.  179,  887,  1073 
Nebraska.  .  .483,  725.  1382.1385 

Nelson.  B.  C 1194.   1497 

Nevada,  Mo 2637 

New  Albany,  Miss 486,  667 

Newark,  N.  J.. 1015,  1135, 

1255,  2478 
Newark,  N-  Y..728,  1135, 

2359.  2418 
Newark.     O 128,     179, 

1255,  1746,  1873,  1934,  2359 
Newark  Sch.  Dist.,  0.486.  1497 
New   Bedford,   Mass..  128, 

236  2232 
New  Britain,  Conn.  .236'  1073 
Newburg   Heights.    0.667. 

729,  1255,  2478 

New  Castle,  Del 1194 

New  Castle,  Neb 179,  1255 

New  Castle,  Pa 1194 

New  Castle  Co.,  Del.  1015,  1385 

Newcastle  S.  D.,  Pa 1934 

Newcastle  S.  D.  No.  1,  Wyo.2418 
New     Hampshire. ..  .729, 

1132,  1190.1255,  1988,2637 
New  Hanover  Co.,  N.  C, 

al385,  2235    2478 
New    Haven.     Conn.. 612, 

1015,  1135,1386,  1437,  1934 
New  Haven  Twp.,  0. 1256,  1749 
New  Jersey 1252,  2473 
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New  Lexington,  Ohlo.1749, 1988 
New   London,    Conn . .  486, 

1015,  1988 

New  Madrid,  Mo 1194,  1497 

Newmarket  3.  D.,  N.  J 1934 

New  Mexico 666 

New  Orleans,  La 725,  1747 

New  Philadelphia,  Ohio. .  .1016 

Newport,  R.  1 729,   1015 

Newport,    Tenn el753 

Newport  News,  Va 1255 

Newport  Sch.  Dist.,  Pa. .  .1015 

New  Roads,  La 1135,  1386 

New     Rochelle,     N.     Y., 
486^  667,   il35     1194. 

1745.  2^35,,  2418.  2478 
New  Shoreham,  R.  1.729,  2637 

Newton.    Mass 2478 

Newton,  Miss 1749 

Newton,  N.  J 1497 

Newton  Co  ,  Ind. 486, 1016, 1437 

New  Ulm,  Minn 2478 

New  York  City.  N.  Y.. 

179,  234,  667,  725, 
1016,  1070,  1194,  1386, 
1437,  1746,  1749,  1873.  2418 

New  York  State 1190, 

1265,  1434  1494,  1497, 

1746,  1870,  1985,  2473 

Nez  Perce,  Idaho 1016 

Niagara  Falls.  N.  Y.  .1194,  2418 
Niagara  Falls,  Ont. .  .729,  1016 
Niles     Sch.     Dist.,     Ohio, 

128,  2S6,  667,  1073 

Nobles  Co.,  Minn 1988 

Norlolk  Co.,  Mass 887, 

1016,  1497,  2637 
North  Adams.  Mass.. 729.  1194 

Northampton.   Mass 236 

North  Augusta,  S.  D..  S.  C. 

i385.   1497.   1750 

North   Bay.   Ont 729.  1073 

North  Bergen.  N.  J 2637 

North  Carolina. .  1070.  1382 
1385,  1434.  1497,  1746, 

1934,  2414 
North    Dorchester    Twp., 

Ont 2369 

North  East,  Pa 1498,  1988 

North    Fort   Worth    Tex., 

236,  1016,  1073,  1750 
North    Fort   Worth  S.  D., 

Tex 1194,  2637 

North  Hempstead,   N.  Y., 
128,  179,  4^6,  1073, 
1194,  1385,  2418.  2478 
North  Lewlsburg  S.  D ..  Pa .  2478 

Northome   Minn 1385,  1873 

North    Platte.    Neb . .  179, 

1750.  1873.  2359 

North  Wales.  Pa 2478 

North  Yakima,  Wash.  1016.1385 
North  Yakima  S.  D.  No.  7, 

Wash 236.612.667,729 

Norway  Sch.  Dist..  Mich..  .2359 

Norway  Twp..  Kan 729 

Norwich.  Conn 1194,   1988 

Norwich  Twp.  S.  D.,  Ohio, 

1135.   1385,   1934 
Norwood.      0..237.      729. 

1135.   1255.  2478.  2637 
Norwood    Sch.    D  ,    Ohio, 

1194,  1498,  1934,1988,  2637 
Nutley  S.  D.,  N.  J.  .1255.  2418 
Nutuna  Pub.  Sch.  Dist.  No. 

869,  N.  W    T 2418 

Nyack,  N.  Y 1498 

Nye  Co.,  Nev 1750,  1934 

Nymore,  Minn 1194 

Nymore  Sch.  Dis.MInn 1386 

Oakes.  N. Dak.  1194. 1750.2418 
akfleld.  Wis 1498 

Oakland.  Cal 486.  1194 

Oakley.  Kan 1194 

Oakmont,  Pa 486 

Oak  Park  &  River  Forest 

Twp.  High  S.D.,  in. 887,  1135 

Oberlin,  Ohio 2479 

Ocala.  Fla 667 

Ocean  City.  N.  J 2360,  2478 

Ocean  Park,  Cal.  .486.  729, 

1135,   1750,   1934,  2479 
Ocean  Park  Cltv  Sch.  D., 

Cal 1073,    1385.    1873 

Ocean  View  S.  D.,  Cal.1934.  2359 

Ogdensburg,  N.  Y 729. 

2479,  2637 

Ohio 1986 

Ohio  Co.,  Ind 2'»36,  2360 

Okanogan  Co.  S.  D.,  Wash. 2637 

Oklahoma 665 

Oklahoma  City  S.  D.,  Okla., 

1760,  2418 

Oklahoma  Co.,  Okla 1750 

Omaha,  Neb..  1498    1750,2360 

Omaha  Sch.  Dis.,  Neb 1132 

Onawa,  Iowa.  1135    1498.  '479 

Oneida,  N.  Y 1437. 

1750. 2637 

Oneida  Co..  N.  Y 179,  2360 

Oneonta.   N.   Y 486,    667 

Orange.  Cal.  .129.  487.  6li,  667 

Orange,  Tex 179 

Orange  Co..  N.  Y 129.  1135 

Oregon 885.  2473 

Orlilia,  Ont 667.  887 

Orleans     Levee     District. 

La 483.   1073 

Orongo.  Mo 1437.  1498 

Orrvllle.  Ohio 237 

Osawatomle  Sch.  D..  Kan.  1016 

Osborne.  Kan 1016.  1934 

Osceola,   Neb 179 

Oshkosh,  Wis 129 

Oskaloosa,  Iowa 1073 

Osmond  Sch.  Dist.,  Neb.. 2479 

Osnaburg,    Ohio 1750,  2479 

Oswegatchie,  N.  Y,.n35,  1255 
Oswego,  N.  Y.  .  1194,  1498,  2479 

Ottawa,  Kan 237 

Ottawa,    Ont 1873,2479 

Ottumwa,  la 483,  1985 

Owatonna  S.  D.  No.  1,  Minnl750 

Owen  Sound    Ont 1498 

Owosso,  Mich 1016,  1073 

Owosso   Un.   School   Dist.. 

Mich 729,    1135 

Oxford,  Miss 180 

Ozark.  Mo 2637 

Pacific  City  S.  D.,  Cal 1934 
alnes ville,  O 180, 

1437,  1873,  2479 
Palisade  Irr.  D.,  Col..  1255,  1437 

Palmer,  Mass 1498 

Palmyra  S.  D.  No.  1.  N.  Y.  1760 
Palo  Alto  H.  S.  D.,  Cal.  .  .  1750 

Palo  Alto  S.  D.,  Cal 1750 

Panola  Co.,  Miss 1194..  1385 

Paris  S.  D.,  Ill 1255,  2479 

Parke  Co..  Ind 483.  1190 

Parker  Co..  Tex 1750.  1934 

Parkers  Prairie.  Minn 237 

Parkers  Prah-le  S.  D.,  Minn. 1750 

Park  Ind.  S  D..  Tex 2479 

Park  Rapids.  Minn 1385 

Parkston,  S.  Dak 887,  1073 

Partridge.    Minn 1934.  2236 
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Pasadena.  Cal.. 237,  1255. 

1873,  2360,  2479 
Pasquotank  Co.,  N.  C,  al386 
Passaic  Valley  Sew  D.,  N.J.  1070 
Paterson,   N.  J..  129.  237, 

729,    1385,   1498,   1934.   1988 
Paulding  Co.,  Ohio... 729.  1135 

Paulsboro,  N.  J 237,  2479 

Pawnee  City,  Neb 1498 

Pawnee  City  S.  D..  Neb., 

2360,  2418 

Paxton,  in 1135 

Payson  City,  Utah..  1873,  2360 
Pearl     River     Co..     Miss., 

129,  180,  1016 

Peekskill,  N.  Y 1135,  2479 

Pekln,  111 887,  1256,  1498 

PeklnS.D.  in.  1265,  1386, 1750 

Pelee  Twp.,  Ont 180,  667 

Pembina  Co.,  N.  Dak 2360 

Pennsylvania    1434 

Peno  Twp.,  Mo 1190 

Penryn  S.  D.,  Cal. .  .1750,  2479 

Pensacola,  Fla 1073 

Perry,  Fla 237 

Perry  Co..  Miss 1194   1437 

Perrysburg,  Ohio...  1386,  1750 

Perry  Twp..  Ind 1256 

Perth  Amboy,  N.J 1016 

Petersburg.  Ind 1073 

Petersburg.  Va 237 

Petoskey.   Mich 1255 

Philippine   Islands 887, 

1016.   1073,   1136,  2473 

Phoenix.    Ariz 886.    1930 

Picton.  N.  S 2236 

Pierce  Co..  Wash...  1494.  1870 

Pierce  Co..  Wis 612,  1016 

Pierce  Co.   S.  D.  No.  88, 

Wash 2637 

Plermont,  N.Y.  1988,  2360,  2418 

Pike  Co.,  Ala 1760 

Pima  Co.,  Ariz 1760,  2418 

Pine  Bluff,  Ark 1073 

Pme  Co.,  Minn..  180,  237, 

729,   1135,   l255j  1873 
Pipestone.  Minn.  .237, 1136, 

1498,  1934 
PIqua,  Ohio. 237.  487,  1016. 

1136,   1386,   1934,  2479 
Plscataway     Twp.    S.    D., 

N.J 729,  1396 

Pltcairn,  Pa 1256.  1873 

Pitcairn  Sch.  Dist.,  Pa 1016 

Pittsburg,  Tex 1873 

Pittsburgh.  Pa. .  1252,  1382 

1386.  1498.  1988.  ^360.  2634 
Pittsburgh  Morse  Sub  Sch. 

Dist..  Pa 1194 

Pittsfleld,  Mass 729.  1386 

Pltteton  Sch.  D..  Pa.  1266.  1437 
Plain  City.  Ohio. 237.  612.  1016 

Plalnfield.  N.  J 1934,  1988 

Platte  Center  S.  D.,  Neb.  .2479 
Plattsburg,  N.  Y.  .  .2479,  2637 
Plattsburg  Sch.  Dist..  Mo. 2473 
Pleasant    Ridge.     O .  .  888, 

1016,  1194,  1386,  1934,  2360 
Plum  Bayou  Levee  Dist., 

Ark 1016,  1256 

Plymouth,  Mass 1386,  1437 

Plymouth  S.  D.,  Pa .  .  1256.  1437 
Pocahontas,  Va.888,  1016,  1256 
Point    Pleasant,    W.    Va., 

2235,  2418 
Polk  Co..  Iowa.. 888.  1194. 

1256.  1386,  1498.  1750.  2479 
Pomeroy.  0.667.  888.  1386.1437 

Ponca.  Neb 2637 

Pontlac.  Mich.  .487.  729,  1016 
Pontiac  S.  D.,  Mich.  .1256. 

1750.  1873 

Pontiac  Twp.  S.  D..  Ill 2479 

Portage  Co..  Ohio. .  .1016.  1073 
Portage    la   Prairie.    Man. 

129    2479 

Port  Angeles.  Wash .'  .1194 

Port  Carling.  Ont 2637 

Port  Chester.  N.  Y.  .1386.  1437 

Port  Clinton.  Ohio 2479 

Port    Deposit,    Md 237.  668 

Porter  Twp.  Sch.  D..  Pa..  1136 

Port  Henry,  N.  Y 2637 

Portland,    Conn 729, 

1498,  2637 

Portland,  Me 487,  729, 

I0I6,  2637 
Portland,  Mich.  1437,  149^,  2360 

Portland,  Ore 1016 

Portland  Sch.  Dlat.  No.  1, 

Ore 180,  668,  1016 

Portland   Sch.    D.    No.    3, 

Mich.. 2235,    2418.   2637 

Port  of  New  Orleans.  La.. 

612,  668,  1073 

Portsmouth,    Ohio 129, 

1386,  1750,  2235 
Portsmouth  S.  D.,  Ohio..  1750 

Port  Townsend,  Wash 1988 

Potsdam,    N.    Y 2361,2418 

Poughkeepsie,  N.  Y.. 612,  668 
Prentiss  Co.,  Miss .  487,  729,  1136 
Preston  Sch.  Dist.,  Iowa.. 2418 

Princeton.    Ky 2637 

Prospect,  Ohio 1136.  1437 

Providence.  R.  I 1017. 

1136  1386 
Pueblo,  Colo..  1136,  1194,  1256 
Pueblo  Sch.  Dist.    No.  1, 

Colo 2418,  2637 

Pulaski  Co.,  Ind 1386 

Pulaski  Co.  S.  D.  No.  1,  Mo.2473 

Putnam,  Conn 2418 

Putnam  Co..  Ind 729,1017 

Putnam  Co..  Ohio . . .  1256.  1437 
Putnam  Co.,  Tenn el763 

Quincy,  Mass 487,  2418 
ulncy  S.  D.,   in.,    1386 
2418.  2638 
Qulndaro  Twp.  S.  D.  No.  4, 

Kan 1386 

Quitman    Ga 1498.  1760 

Racine  Co.,  Wis 180.  729 
ahway.  N.  J 237 

Ralls  Co..  Mo 483 

Ramapo  Un.  Fr.  Sch.  Dist.. 

No.  7.  N.Y 237   1195 

Ramsey.  Minn 668 

Ramsey  Co..  Minn 1017 

Rankin.    Pa 612,1074 

Rankin  Sch.  Dist.,  Pa 888 

Rapid  City,  S.  Dak. .  1988, 

2235  2479 
Ravenna.  Ohio. . .  180,  487. 

1387.    1934.    2361.    2418 

Rawson  S.  D..  Ohio 2479 

Raymond,  Miss 1498 

Reading,      Ohio 1195 

1498,  1750,  2361,  2638 

Reading,  Pa 1988 

Red   Bluff  Un.  High  Sch. 

Dist..    Cal 2638 

Red  Deer.  N.  W.  T 237 

Redding,  Cal 1387,  2479 

RedfieldSch.Dlst.,  S.  Dak.  487 
Red  Jacket.   Mich .  .  .  1074, 

1934,  1988    2235    2361 
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Redlands,  Cal..  180,   1498, 

2419,  2479 
Red  Lodge  Sch.  Dist.  No.  1, 

Mont 2638 

Redondo,  Cal 2235 

Red  River  and  Bayou  des 

Glaizes  Levee  and  Dr.  D.. 

La 129,  2361 

Redwood  Falls,  S.  D.,  Minn., 

1136,  i750 

Regard  S.  D.  Mo 2473 

Reglna,  Assa.,  N.  W.  T...2236 
Regina  Public  S.  D.  No.  4, 

N.  W.  T 1266,   1934 

Rennselaer  Co.,  N.  Y.  .487. 

888.  1498.  1873 
Reno  S.  D.  No.  10,  Nev.  .2419 
Renville.  Minn.  1017.  1074.  2361 

Revere,  Mass 237.  1750 

Rhea  Co.,  Tenn el763 

Rhode  Island 1930 

Rice  Co.,  Kan 2479 

Rice  Lake,  Wis 2361 

RiceLakeS.  D.,  Wis..237.  1760 

Richland,  Ga 1017.  1988 

Richmond,   Ind 487.   729 

Richmond.    Va 1873,  2235 

Richmond  Co.,  N.C.al385  2361 
Rio  Vista  Sch.  Dist.,  Tex.'.  1017 

Ripley  Co..  Ind 2419 

Ritz ville.  Wash 2419 

River   Forest  Twp.   S.  D. 

(see  Oak  Park).  lU.  .887. 1135 
Riverside  S.  D..  Cal.  1498,  1934 

Roanoke.   Va 1930 

Rochester,  Ind 2361 

Rochester.   N.   H 789,1017 

Rochester.  N.  Y..  129.  180, 

668.  729,  1074,  1256, 
1387,  1437,  175(5,  1873, 

1988,  2638 

Rockford,  Wash 129 

Rockingham,  N    C al385 

Rockvllle.  Conn. 237,  1017,  1195 
Rocky  River,  Ohio.  .1074,  1437 
Rocky  River  S.  D.,  Ohio.  .2419 
RollersviUe  S.  D.,  Ohio.. 

1136.  1498    1873 

Rome,  N.  Y 1017.  1437 

Rosebud   Co.,   Mont.. 487, 

1195,  1761 

Roseburg,  Ore 1070 

Rosedale,    Kan 488,  888 

RosedaleS.  D.  Kan.  1438,  2236 
Roslyn  S.  D.,  Wash. 2361,  2638 
Roxburg  Sch.  Dist.,  Idaho.  180 
Royal  Center  Sch.  D  .  Ind.   612 

Royalton,    Minn 237.  612 

Russell   (io..   Va 180,  237 

Russell  Gulch  S  D.  Colo.  .1934 

Russellvllle,    Ky 1934,  2235 

Rutherford,    N.    J 613,729 

Rutherford  Co.,  N.  C al385 

Rutland     &     Leroy     Sch. 
Districts,  N.  Y 2419 

Sacramento,   Cal . .  129, 
729,  888,  1136.   1387,2235 
Saginaw,    Mich..  129,    181, 
237,   888,    1074,    1136, 
1195,  1256.  143§.  1498. 
1751,     1934.     2236.     2638 
Saginaw    Un.    Sch.    Dist.. 

Mich 2638 

St.  Anthony  Ind.  S.D..  Ida.  613 

St   Bernard.  Ohio 1751 

St.  Clair.  Mich 2638 

St.  Clau-  Co..  Mo 1930 

St.  Clair  Heights,  Mich 237 

St.  Croix  Falls.  Wis 181 

St.  Edwards  S.  D..  Neb.. 2479 
St.  PYancis  Levee  District, 

Ark 729.  1136,  1257 

St.  Johns,  Mich 1017.  1136 

St.  Johns,  N.  B 2638 

St.  Johns,  Ore 2479,  2638 

St.  Johns  Co.,  Fla... 237.  2419 

St.  Johns  Sch.  D.,  Ohio 1 136 

St.  Johns  S.  D.  No.  2.  Ore.  .2479 

St.  Joseph,  Mich 1438 

St.  Joseph,  Mo 1074 

St.   Joseph    Co.,    Ind. 488, 
1017;  1387,  1438,  1934, 

1988,  2361 

St.  Lawrence,  N.  Y 1751 

St.  Louis,  Mo.  .181,  237, 

488,  729,  1136,  1196,  1387 

St.  Mary's,  O 488 

St.  Paul,  Minn.. 668,  888, 

^419.  2638 

St.  Thomas,  Ont 237,  1017 

I  Salamanca,  N.  Y...1988,  2235 

Salem,   Mass.  1195,    1438.   2361 

:  Salem.  N.  Y..1438.  1751.  2235 

[  Salem.    Ohio 488,    668. 

i  888.   il95,    1934 

i  Salem  Sch.  Dist.,   N.   Y., 

1  d68.  729.  1257 

Salisbury.  Md 1751 

Salisbury.  Mo 237,  2638 

i  Salt     Lake     City.     Utah. 

I  237,  668,  1017 

Sampson  Co.,  N.  C al385 

San  Antonio,  Tex 1 195, 

1934,  2361 
San    Augustine    Ind.    Sch. 

Dist.,  Tex 2479 

Sanborn,  Minn.  1387.  1751,  1935 
San    Buenaventura,     Cal., 

•  ..-    1195.  1935,  2236 

San  Dle?o,  Cal 1196 

Sandusky,0 .  488,  889. 1195, 

1387.  1498.  2236.  2419.  2638 
Sandusky  Co..  Ohio.  1498.  1874 

Sanford,  Me 1195 

Sanford  S.  D.,  N.  C,al385, 

2235,  2362.  2638 
San    Fernando    Un.    High 

S.  D.,  Cal 1761.  ''361 

San    Francisco,    Cal..  181, 

669,  1017,  1070,  1751, 
1935,     1988,     2362,     2473 

San  Juan  Co.  S.  D.  No.  7, 

Wash 2479 

San  Juan  Co.  S.  D.  No.  13, 

Wash 1751 

San  Juan  Co.  S.  D.  No.  16. 

Wash 2479 

San  Luis  Obispo  Co.  8.  D.. 

Cal 1751 

San     Luis     Obispo     High 

Sch.  District 2479 

San  Luis  Obispo  S.  D.,  Cal .  175 1 

San  Marcos.  Tex 2479 

San  Pedro  High  S.D..  Cal.  129 
Santa  Ana,  Cal . .  488,  669. 

l438.  1751,  i930.  2419 
Santa  Barbara.  Cal.  .889.  2362 
Santa  Barbara  S.  D.,  Cal. .  1936 

Santa  Clara.  Cai 237 

Santa  Monica.  Cal.  .  1195.  2479 
Santa  Monica  S.  D..  Cal.  .2479 

Santa  Paula.   Cal 488.  1195 

Santa   Rosa.   Cal 1438. 

1751.  2235 

Santa  Rosa  S.  D..  Cal 2479 

Saranac  Lake.  N.  Y 1498 

Saratoga  Co..  N   Y 1499 

Sauk  Co.,  Wis 488 
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Sault    Ste.    Marie,    Mich.. 

H36,  1195,  1387.  1499 

Sausallto.  Cal 729,  1017 

Sauris  Man 181 

Sayre.   Pa 2479 

Schenectady    N-  "^- AU^-j,,, 

Schoharie,    N.    Y 48^,729 

Schuylkill  Co.,  Pa 483 

Schuvler  Co..  Mo 725 

Scotia.  N.  Y 1438.  1935 

Scotia  S.  D.  No.  2.  N.  Y., 

729.  1499 
Scotland  Co..  Mo.  .  .1747",  2473 

Scottdale,  Pa .  ...  1017 

Scranton,  Pa 1438, 

1499,  1874,  2419 

Seaforth,  Minn 130 

Seaforth.    Ont 1439,  1935 

Seattle,  Wash.. 669,  1137,  1195 
SedaliaSch.D.,  M0..1195,  1439 

Sedan,    Kan 2419 

Selma  S.  D.,  Cal ^^^2419 

Selma  Spl.  Sch.  D.,  O.  .729,  889 

Seneca  Falls,  N.  Y 1935 

Sewickley,    Pa 2419 

Seymour,    Ind "^479 

Shalersville  S.  D.,  Ohio...  1935 

Shamokin,   Pa 181   2362 

Shamokin  S.  D.,  Pa.. 237, 
729,   1074,   1935,   1988, 

2362,  2419 

Sharon,  Mass 2235 

Sharon.  Pa 23/ 

Sharpsburg  S.  D.,  Pa  .2419 
Sheboygan  Co.,  Wi.s.  .1018, 

1257,  1874,  1989.  2235 

Shelby  Co..  Ind 1018 

Shelby  CO..  Ohio 237^.^^^^ 

Shelby  Co.,  Tenn. 730. 1752. 

el753,  2^36,  2420,  2479,  2638 
Shelbyville,  Tenn..  1499,  el753 

Shellsburg,  Iowa 1499,  2420 

Shelton,   Neb .  .   730 

Sheraden,     Pa.  .      . . .  .669,  889 

Sherburne  Co.,  Minn.  .613   669 

Sheridan,  Mich 1074 

Sheridan,  Wyo 2236 

Sherman,   Tex 1752 

Sherman,    Tex 2479 

Sherodsville,  Ohio 1195 

Shoshone  Co.,  Idaho.  1499,  2236 

Shreveport,  La 1989 

Sidney  N.  Y 488 

Sidnly.  Ohio 1018,1074 

SlWer'creek  N.Y....        .2480 

Simcoe,  Ont 237,    669 

Sioux  City,  Iowa 1257 

SiouxFallsS.D.,S.  Dak.. 2638 

Slater,  Mo.... 725 

Slater  S.  D.,  Mo. 2362 

Smith  Center,  Kan.    1195 

Smithyille  Two.,  N.  C.  .  .  .al385 
Smiths  Falls.  Ont. .  . ...  .2236 

Smyth  Co..  Va 489   2420 

Somerville.  Mass 1935 

Someryille  Ind.  S.  D..  Tex..  ^^^ 

Sni-a-Bar  Twp..  Mo 2638 

Sonora.  Cal .  .  .  .  . .  .  . .  .    130 

South  Bend.  Ind 2362.  2638 

south    Brooklyn^^  0.^.730.^^3^ 

south  Brooklyn^l   D.^^O..^^^^ 

South    Carolina..  725,^885,^^ 

Southeast  Greensburg,  Pa. 

(see  Oroensburg) .  .  1930,  2472 
South  Newburg,  Ohio. 1935,  2362 
South  San  Francisco  Cal.  .2638 
Southern  Pines,  N.  C....al3b5 
South    Omaha,    Neb .  .  669, 

1018     1132.    1195.    1439. 

•  1930, 1989   2236 

South  St.  Paul,  Minn. .  .  . . .  1018 

south  St.  Paul  S.^D..  Minn       3^ 

South   Sharon,    Pa 669,730 

Southwest  Greensburg.  Pa. 

(see  Greensburg) 1930 

Spangler,  Jf  a ..... 2420 

Sparks  b;.D.  No.  29,  Nev..  1439 
Spartanburg  &•  D^  S.C..UbZ 
Spencer  Valley  S. p.,  Cal  .  613 
Spencer.  N.C.  1195.  al385.  1752 
Spokane.  Wash  . . . . .  ■,•,-„-***" 
Spokane   ^c.^^Wa^sh^.^.  130, 

Spooner,  Wis . . .'. 613 

Sprin2daleS.D..C0l.„    ...2480 

Sprlniincld.     Ill 730   2638 

Sprmgneld,   Mass .  .  ._.  . 2.3§,^^^^ 
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Springfield,  N.  Y 1752 

Springfield.      Ohio .  .  .  238, 

1137,  1195,  1439,  1935,  2480 

Springfield,  Tenn el753 

Springfield,  Vt.  1196.  1387.  1439 

Springfield  S.  D..  Mo 2473 

Springfield  S.  D.,  S.  C 2420 

Sprhigfield   S.  D.   No.   36, 

S.  C 2638 

Spring  Lake,  Mich 238 

Springport,  Mich 730 

Springyille,  N.  Y 1257, 

1387,  1752.  2420 
Springwells  S.  D.,  Mich.  .  .1936 

Stafford,  Conn 1075,  1499 

Stamford,  Conn 1499 

Stamford,   N.   Y 130,  238 

Stanhope,  N.J 2638 

Starkville,  Miss.  1196.  1936.1989 

Stanley  Co..  N.  C 1989 

Statesyille,   N.  C 238, 

al385,  1874 

Statham.  Ga 130 

Staunton.  Va 1070 

Steele  Co.,   Minn...   1936, 

2236,  2420 
Stephen  Ind.  S.  D.  No.  1, 

Minn 2236,  2480 

Sterling,  111 2638 

Sterling,  Kan 2420 

Sterling    Co..    Tex 181,613 

Sterrett  Twp..  Pa.  .  .1252,  2356 
Steubenville   S.    D.,    Ohio 

1195.  1439,  1752,  1936 

Stockton.    Cal 238.    730 

Stockton,  N.J.  1388,  1752,  1874 
Stoney  Creek  S.  D.  No.  3, 

N.   Dak 181 

StouffyiUe,  Ont 889,  1137 

Stratford,  Ont 1075.  1439 

Stratford  S.  D.,  Iowa 2480 

Strathcona,  N.  W.  T.  .238.  1075 

Strawn  Ind.  S.  D..  Tex 1752 

Strong  City.  Kan 1196 

Stroud.  Okla 1136 

Sturgeon,   Minn 613 

Struthers      Ohio 1499,  2362 

Struthers     S.     D.,     Ohio., 

1752,  1936.  2420 

Sturgeon,  Mo 2362 

Sudbury,    Ont 1075,  1388 

Suffolk,  Va 1499 

SuUiyan  Co.,  Ind 1752 

Sulliyan  Co..  Mo 127 

Summer  S.  D.,  Cal 1936 

Summit,  Miss 181 

Summit  Co  ,  O.  .238,  1257, 

1499,  1874 

Sumter,  S.  C 2480,  2638 

Surprise  Valley  Un.   High 

S.  D.,  Cal :.I874.  2420 

Surrey  S.  D.,  N.  Dak 1075 

Sussex  Co..  N.J 238 

Sussex  S.  D..  N.  J 238 

Sydenham  Twp..  Ont 1989 

Sylacauga,  Ala 889 

Syracuse.  N.  Y 238.  489 

Tacoma,  Wash 1257,  1753 
ahlequah,  Ind.  Ter 2638 

Tallahatchie  Co.,  Miss.. 489,  730 

Tallapoosa,    Ga 613,  1137 

Tampa,  Fla 730,  1106 

2236,  2480 

Taney  Co.,  Mo 613 

Tarboro,  N.C al385 

Tarrant  Co.,  Tex 725 

Taunton,  Mass.  .889,  1018,  2638 

Tekamah,    Neb 730,  1439 

Tempe,     Ariz 489 

Tennessee 1494,  1753 

Tennille,  Ga 613 

Teton  Co..  Mont 2480 

Texas 483,    1494     1985.. 

Texas  Co.  S.  D.  No.  3,  Mo. 2473 

Thayer,  Mo 725 

Thief   River   Falls,    Minn., 

1137,  1257,  1439,  1753 

Thomasville,    Ga 2480 

Three  Rivers,  Mich 1388 

Ticonderoga   Un.   Fr.   Sch. 

No.  5,  N.  Y 1196,  1439 

Tiffin,  Ohio 181 

Tillamook,  Ore 489 

Tipton  Co..  Tenn 725 

Tiverton,  R.  1 2420 

Tod  Twp.,  Ohio 1499,  1874 

Toledo,  Ohio..  130,  181, 
238.  613.  730.  1018. 
1075   1196.  1257.  1936. 

2362.  2421 

Toluca  Sch.  Dist..  Cal 2480 

Topeka,  Kan..  182.  613. 

670,  889,  1137,  1753 
Torrence  Co..  N.  Mex 1753 
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Topeka  S.  D..  Kan.  .1196 

1439.  2421 

Toronto.  Ont 238 

Tower  City  S.  D.,  N.  Dak.  .  1936 

Towner,  N.  Dak 182    1018 

Traverse  City,  Mich.  .1196, 

1989.  2421 
Trenton,     N.    J..  182,  613, 

1018,  1753,  1936,  2362 
Triadelphla  S.  D..  W.  Va.  .2638 

Trimble,  Tenn 2480,  2638 

Trinidad,  Colo 2421 

Triumph,     Minn 1137. 

1257,  1936.  2362 
Tropica  S.  D.,  Cal. ..2237,  2638 
Troy,  N.  Y.670,  889,  1018, 
lihS.  1440,  1499,  1936,  2638 

Troy,     Ohio 238,889 

Troy  Twp.,  Ind 1 196 

Troy  Twp.,  Ohio 1753 

Trumbull  Co.,  Ohio.  .  1075,  1383 
Truro  Twp.,  O.  (see  Marion 

Twp.) 1384 

Tuckahoe,  N.  Y 889 

Tucson,   Ariz 889,  1137 

Tullahoma,  Tenn el753 

Turlock    Irr.    Dist.,    Cal., 

1874,  1989,  2639 

Tuscaloosa  Co..  Ala 2480 

Tuskaloosa,  Ala 238 

Tuxedo     Un.     Free     Sch, 

Dist.  No.  6,  N.  Y 2639 

Two  Rivers  S.  D.,  Wash., 

1753,  2480 

Tyler,  Tex 1930 

Tyler  Co.,  W.  Va 2639 

Tyrone,  Pa 1018 

Uhrichsville, Ohio.  .1874.  2237 
Ister   Co..   N.   Y. .  .  670.  889 

Union.  S.  C 1499,  1874 

Union^Co.,  Miss 1137,  1440 

Union  Co.,  Pa 1989,  2362 

Union  Twp.  S.  D.,  Iowa.. 1499 
United  States  of  Mexico.  .2232 
University     Place,     Neb., 

182,  614 
Upper  Alton  S.  D.   No.  99, 

111 1753 

Upper   Sandusky.    O . .  489,  890 

Upshur  Co.,  W.  Va 483 

Urbana  Sch.  Dist.,  Ill 1936 

Utica,  Miss 1499 

Utica,  N.  Y 182,  239,  1018 

Uvalde  Co.,  Tex 2421 

Uxbridge,  Mass 1499 

TTalatie,  N.  Y 2421 

V  aldosta.  Ga 130 

Vallejo,  Cal 1138,  1936 

Valley   Co.   S.   D.   No.    7,    ' 

Mont 182 

VanBurenTwp.,Mo.l070,  1190 
Vance  Co.,  N.  C.  .  .a]385,  2480 

Vancouver,    B.   C 731,1875 

Vandalia  S.  D.,  Mo 1753 

Vandalia  S.  D.  No.  10,  Mo. 2480 
Vandalia  S.  D.,  Ohio. 2237,  2639 
Van    Eman    Fr.    Turnpike 

Rd.  No.  46,  Ohio 2639 

Van  Wert  Un.  S.  D.,  Ohio, 

239,  890,  1018,  1138 

Ventnor  City,  N.  J 1989 

Verdigris  Twp.,  Kan 1019 

Verdon,    Minn 1499,  2421 

Vernon  Twp.,  Mo 2473 

Versailles  S.  D.,  Ind 239 

Victoria,  B.  C 1196,  1440 

Victoria,  Tex 1196 

Victoria  Co.,   Tex 1753 

Victoria  Spl.  S.  D.,  Ark.  ..  1019 
Vigo     Co.,     Ind.  .239.  890, 

1019,  1410,  2421 
Violet  Twp.  S.  D.,  O.  .890,  1138 

Virginia 234,     725,     1070 

Visalia  Sch.  Dist.,  Cal 2421 

Wabaunsee  S.  D.  No.  63, 
Kan 1019 

Vv^aconia,   Minn 1075,  1499 

Wadesboro,  N.C 2639 

Wahoo,  Neb 1499 

Wake   Co.,   N.   C...al385, 

1936,  2421 

Wakonda,  S.  Dak 731 

Walker,  Minn.  .  1075,  1275,  1499 

Wallaceburg,   Ont 1019 

Walla  Walla,  Wash 182 

Waller  Co.,  Tex.  (see  Aran- 
sas Co.) 483 

Walpole,  N.  H 1499 

Waltham,  Mass 1138  2421 

Wapaneka,  Ind.  Ter 1196 

Ward  Co.,  N.  Dak... 670, 

1257,  2480,  2639 
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Wardner  Sch.  Dist.  No.  6, 

Idaho 239,    1196 

Warren,  Pa 2421 

Warren  Co.,  Ind .  670,  1753,  2422 

Warren  Co.,  Miss 2473 

Warrenton,  Ga 2480 

Warroad,     Minn 239,731 

Warsaw,  Ind 182 

Warsau,    Wis 1196,1258 

Wasco,    Ore..  1388,    1499,1875 

Washington 1132 

Washington    la 489 

Washington,    N.    C...182, 

al385,  2422,  2481 

Washington,  Pa 1936 

Washington  Co.,  Pa 2237 

Washington  Twp.,  Ind.  .  .  .   731 
Washington  Twp.,   Ohio.. 2362 

Washoe  Co.,  Nev 2422 

Waterbury,     Conn . . .  489, 

1019    1075,  1440 

Waterloo,  Ont 1937 

Waterloo  S.  D.,  Iowa 1440 

Waterloo   S.   D.   No.    112, 

Ore 1075 

Watertown,  Mass 1197, 

1258,  1937 
Watertown,    N.    Y..1753, 

1875,  2237,  2363,  2481 

Watertown,   Wis 1937,  2363 

Waterville,  Me 1075 

Waterville,      Mo 489,  73 1 

Waterville,    Wash 1499 

Waukegan,   111 182 

Waukegan  Sch.  Dls.,  111.. 1440 

Wautoma,  Wis 2481 

Waverly,  111 2639 

Waverly,  Kan.  1018,  1197,  1499 

Waycross,  Ga 1075 

Wayne,   Mich 239 

Wayne  Co.,  Ohio 1875 

Waynesboro,    Pa 1258, 

2237,  2422,  2639 
Wealth-Wood,  Minn.  1440,  1875 

Weatherford,  Tex 614 

Webster,  Mass 1754 

Webster  Co.  S.  D.  No.  5,  Mo2473 
Webster  Groves  S.D.,  Mo., 

1070,  1754,  1937 

Weedsport,  N.  Y 1937,  2422 

Weehawken,  N.  J 2481 

WeirS.D.,  Kan. 731.  1197,  2473 
Welcome,  Minn.  1440.  1499.2237 

Wellesley,  Mass 2422 

Wellington  S.  D.,  Ohio 1499 

Wells  Co.,  Ind 2237 

Wellston,    Ohio 2639 

Wellsville,  Ohio 2639 

West    AUls,    Wis ]  197, 

1398,  1989,  2422 
West   Allis    and    Town    of 

Greenfield  Joint  Sch.  D. 

No.  5,  Wis 1138 

West  Carrollton,  Ohiol499,  2363 
West  Carthage  S  D.,  N.Y.    731 

Westchester  Co.  N.  Y 614 

West  End,  Ala 1258,  1875 

Westerly,  R.I 1388,  1499 

Westfield,   N.   Y 1990,  2640 

West  Hoboken,  N.  J 2640 

West  Homestead,  Pa.  1197 

1388,  1499.  2422 
West  Minneapolis,  Minn .  . 

1990,  2237 
Westmoreland  Co.,  Pa .  670, 

1138,  1440,  2363,  2640 
West  Orange  S.  D.,  N.  J.  .2640 

Westport,  Conn 731 

west  Seneca,  N.  Y 1019 

West     Springfield,      Mass, 

1019,  1937,  2237 

West  Union,  Ohio 489 

West  Union  S.  D.,  Ohio..  1754 

West   Virginia 1070,  1930 

Wetaskiwin  Sch.  Dist.  No. 

264,  N.  W.  T 614 

Wetumpka,    Ala 239,  1019 

Wharton  Co.  (see  Aransas 

Co.),  Tex 483 

Whatcom  Co.  S.  D.  No.  28, 

Wash 1990 

Wheaton  111 670 

Whitaker  Sch.  Dist.,  Pa. . .    182 

White  Bear,  Minn 1440 

White  Co..  Ind 2363 

White  Co.,  Tenn el753 

White  Plains,  N.  Y 1440 

Whiteville,  Tenn el753 

Whitmire    S.    D     No.    52, 

S.  C 1754,  1875.  1990 

Whittier,  Cal..  .  1075,  1258. 

1499.  1754.  1875 

Wiarton.  Ont 1990 

Wichita  Falls.  Tex.  .1075.  2422 
Wiggins.  Miss 1990 
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Wilkes  Barre  Twp.  S.  D., 

Pa 614 

Wilkin  Co.  Sub.-Dr.  Dist. 

No.  2,  Minn 1499   2363 

Wilkinsburg,  Pa 1019 

Williamsburg,  Miss 1754 

Williamsport,    Pa 725.2422 

WilliamstonSch.D.,S.C.  .   890 

Wilmington,   Del 1440. 

1499.  1875.  1990.  2237 
Wilmington  Sch.  D..  Del.  .1440 
Wilmington  Sch.  D..  Ohio. 

1138.  1258,  1440 
WiUshire    Twp.    Sp.     Rd. 

Dist.  No.  2,  Ohio.  .  1937,  1990 
Wilna    Sch.    Dist.    No.    9, 

N.   Y 1754 

Wilna  Un.   Fr.  Sch.  Dist. 

No.  1,  N.  Y 2640 

Wilson  Sch .  Dist  N .  C al385 

Winchendon,   Mass 731 

Winchester,    Mass 2422 

Winchester  Sch.  Dist.,  Ky.2473 

Windham,   Conn 1754,  2481 

Windsor,    Ont 1754,2481 

Windsor  Sch.  Dist.,  111.  ..1258 
Winfleld,  Kan.  1754,  2237,  2363 
Winfleld  Ind.S.D.,  W.  Va.  731 

Winnetka  Sch.  Dis.,  Ill 1440 

Winnetka  S.  D.  No.  36,  111., 

614,  1019 

Winnetka  Park  D..  Ill 1875 

Winnipeg  Man.,239,  2238,  2640 
Winnipeg  Sch.  D.,  Man..  2363 
Winona  Co.,  Minn.  .2363,  2640 
Winooski,  Vt.  .1937,  2238,  2422 

Winside,  Neb 2481 

Winside  Sch.  Dis.,  Neb..  1258 
Winston  Twp.,  N.  C.1388, 

1754,  1937,  2640 

Winton,  N.C al385 

Winton  Place,  Ohio 2473 

Wisconsin 2634 

Wise  Co.,  Tex 2363,  2473 

Wisner,    Neb 1875,  1990 

Wolbach  S .  D .  No .  43 ,  Neb ., 

1258,  1754 

Woodbury,  N.  J 239 

Wood  Co.,  Ohio.  130,  1754, 

1875,  1990,  2238 

Wood  Co.,  W.  Va 2422 

Woodmere,  Mich 1019 

Woodsfleld,      Ohio.  .1990,  2363 

Woodstock,  Ont 1138,  1197 

Woonsocket,  R.  I 731.  1875 

Wooster.  Ohio 1937 

Worcester.  Mass.  .182.  239. 

731,  890,  1138,  1258,2481 
Wyandotte  Sch.  D.,  Mich., 

489,  670,  1138,  1197 

Wyoming 885 

Wyoming,  Ohio 1 754 

Xenia,    Ohio    182,    2238, 
2481.  2640 

Yakima  Co.,  Wash.  .239,  1019 
akima    Co.    Sch.     Dist. 

No.  6,  Wash 2481 

Yakima  Co.  Sch.  Dist.  No. 

16,  Wash 1937 

Yakima  Co.  Sch.  Dist  No. 

32,  Wash ^238.  ...481 

Yakima  Co.   Sch.   D.   No. 

33,  Wash 125  8 

Yakima  Co.  Sch.  Dist.  No. 

34,  Wash..  .1937,  2238,  2481 
Yakima  Co.  S.  D.  No.  76, 

Wash 1138 

Yakima  Co.  Sch.  Dist.  No. 

77.  Wash 2481 

Yalobusha  Co..  Miss 1990 

Yates    Sch.    Dist.    No.    3. 

•  N.   Y 2422.  2640 

Yazoo-Delta   Levee    Dist., 

Miss 130,    890,    1138 

Yellow  Springs,  0..113S,  1388 
Yellowstone  Co.,  Mont .239. 

1388.    1937 
Yellowstone  Co.  S.  D.  No. 

2.  Mont 1258 

Yonkers,  N.Y 130.  182. 

289,    614.     731,     890, 
101&,     1197,     2481.     2640 
Youngstown.     Ohio .  .  130. 

890,  1754,  2238 
Youngstown     Sch.     Dist., 

Pa 1937,  2238 

Yreka,   Cal 489 

7anesvlUe,'0.1132,  1382.  2422 

aSee  North  Carolina,  1385. 
eSee  Tennessee,   1753. 


COTTON.  BREADSTUFFS.  DRY  GOODS— WEEK'S  NEWS,  TELEGRAPH  AND  CABLE. 


Page 
Breadstuffs,  Agrlc.  ^|P°^tf -;  "2470 
Breadstuffs,    British   Prices,    etc. 

(weekly).        See      "Mon.      and 

Com.    English   News," 
Breadstuffs— Exports    from    Pac. 

Ports  (weekly). 
Breadstuffs-Exports  m.m  U.^S,^^^^ 

Breadstuffs.  Gov't  Weekly  Re- 
ports on..  1380.  14.33.  1492. 
1744      1868.     1928,     1983,     2230, 

2354.  2412,  2469.  2G32 
Breadstuffs  Market  &  Statistics 
125.  174,  232,  481,  60S,  (;G3,  722, 
883.  1011.  1067.  1130.  1188, 
1250  1379,  1432,  1491,  1744, 
1868!     VJ27.     1982.     2230.     2354, 

2412.    2469.    2632 
Butter.  See         "Commercial 

Times"    (weeltly). 
Cheese.  See         "Commercial 

Times"   (weekly). 
Coffee.  See  "Commercial 

Times"  (weekly). 
Commercial  Times.. 121.  170. 
227.  477.  604.  658.  718.  879, 
1007,  1063,  1125,  1183,  1246, 
1375,  1429,  1487.  1739,  1863, 
1022      1978,     2225,     2349,     2407, 

2464,   2627 
Com  &  Corn  Meal.    See  "Bread- 
stuffs," 
Cotton— See   also   Editorial    Articles. 

Do     Agric.  Reports  on 23.53 

Do     Census      Bureau     Reports 
on   Ginning,    etc.... 480, 

607,   662,   1249 
Do     Consumption     and     Over- 
land   Movement. ..  .124, 

1010,  1249.  2352 


Page 
Cotton—  Consumption   in   Europe 

721,    1129.    1743,    1982,   2468 

Do     Crop  in   Sight   (weekly). 

Do     East  India    Crop 1187 

Do     Egyptian   Crop    882, 

2411,  2631 

Do  Egyptian  Report  by  Cable 
(weekly). 

Do     Exports    in    Detail    from 

United         States         Ports 

Do  Exports  of  Yarns  and 
(joods  from  Great  Brit- 
ain     231,  882,   1187 

Do     Exports       from       U.        S. 

(monthly)    .  .482.    1012.    1492 

Do     Exports     of     Yarn     from 

India  to  China 1129 

Do     Freight    Rates    (weekly). 

Do  Future  Markets  at  New 
York.  New  Orleans  and 
Liverpool    (weekly). 

Do  Gov't  W^pekly  Reports  on 
1378.  1431.  1490,  1742, 
1867,     1926.     1981.     2229, 

Do     Height   of   Rivers   (wkly). 

Do  India  Receipts  and  Ship- 
ments (wkly  by  cable). 

Do  Interior  Towns  Movement 
(weekly). 

Do     Liverpool  Market  (weekly). 

Do  Manch  3  iter  Market  (week- 
ly). 

Do     Manufactures,  Exports 

from  U.   S 173,  662.  1378 

Do  Market  and  Statistics 
(weekly).  See  "Com- 
mercial   Times." 

Do     Memphis  Exchange 231 

Do  New  England  Mill  Situ- 
ation  173,  231.  480. 

1186,   1743 


Page 
Cotton — New  Orleans  Option 

Mar  ket  (weekly). 
Do     New  York  Exchange.  .721, 

882,     1010,     1926,     2410, 

2411,   2631 
Do     Overland     Movement. 

Spinners'    Takings,    etc. 

(weekly). 
Do     Port    Receipts    and    Daily 

Crop  Movement  (weekly). 
Do     Print        Cloths        Market 

(weekly).      See   in   "Dry 

Goods  Market." 
Do     Quotations   at   New    York 

(dally). 
Do     Quotations     for    Middling 

at     New     York     for    32 

Years  (weekly). 
Do     Quotations     for     Middling 

at         Other         Markets 

(weekly). 
Do     Receipts  Daily  and  Week- 
ly at  U.  S.  Ports. 
Do     Sale    of    Spot    and    Con- 
tract      at       New     York 

(weekly). 
Do     Shipboard      Not      Cleared 

(weekly). 
Do     Stocks    at    United    States 

Ports  (weekly). 
Do     Visible    Supply    in    World 

(weekly). 
Do     Weather  Riports  by  Tele- 
graph   (weekly). 
Dry   Goods   Market    &   Statistics 

(weekly) 126,   175,  2.'i3.  482, 

609,  664,  723.  884,  1012,  1068, 
11.31,  1189,  1251,  1.380,  1433, 
1493,     1745.     1869,     1928,     1984. 

2231.   2355,  2413,   2470.  2633 
Eggs.     See  "Commercial  Times" 


Page 
Flour.  See         "Breadstuffs" 

(weekly). 
Grain.  See        "Breadstuffs" 

(weekly). 
Iron.     See    "Commercial  Times" 

(weekly). 
Jute  Butts,  Bagging,  etc.  (week- 
ly).    See   "Cotton  Report." 
Lard  Market.     See   "Commercial 

Times"    (weekly). 
Lead.     See  "Commercial  Times" 

(weekly). 
Meats.   See  "Commercial  Times" 

(weekly). 
Merchandise    Stocks     at     N.     Y. 

(monthly)..  604,       1007,       1375, 

1863,  2349 
Metals.       See     "Com'l     Times" 

(weekly). 
Naval  Stores.     See  "Commercial 

Times"   (weekly). 
Oats      Market      (weekly).        See 

"Breadstuffs." 
Petroleum.         See      "Commercial 

Times"    (weekly). 
Petroleum    Exports    from    U.    S. 

(monthly)     482,   1492 

Pork.     See   "Commercial  Times" 

(weekly). 
Provisions    EJxports    from    U.     S. 

(monthly) 482.   1492 

Provisions  Market  (weekly).     See 

"Commercial  Times." 
.Sugar.   See   "Commercial  Times" 

(weekly). 
Tin.      See    "Commercial   Times" 

(weekly).  » 

Tobacco.  See        "Commercial 

Times"    (weekly). 
Wheat     Market     (weekly).       See 

Breadstuffs. 


Kf 
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CLEARINGS— FOR  DECEMBER  1904  AND  1903 
ALSO  SINCE  JANUARY  1,  1904  'AND  1903. 


CUarings  at 


Ne-w  York 

Philadelphia... 

PittsburRh 

Baltimore 

Buflalo 

,.Wasbiu{^on — 

i^bany 

IBochester 

iSiranton 

[Byracuse 

rwlLmington  — 
iWUkes  Barre... 

SWheeltiig 

^inghamton — 

(GreensbuTK 

^lester 

U^derick 

fgTotal  Middle. 


>3oston 

iProvidence..... 

[Hartford 

'New  Haven..., 
iSprin.elleld...... 

■Worcester 

•Portland. 

iFaU  River...... 

liowell 

jNew  Bedford... 

Holyoke 

Total  N.Sns.. 


iCblca?o 

iClnclimatl 

Cleveland....... 

Detroit 

MUwaTikee 

Indianapolis 

Columbus. 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton- 

XlTansville. ..... 

BprlngfleidViulI 
Yonngstown.. . . 
Kalamazoo  «... 

Xezinstou 

Canton 

Bocfcford. 

Sprinsrfleld,  Ohio 
Bloomtngton. . . , 

Qnincy 

Secatur 

Manafleld 

JacksonTlIle,  IlL 
Jackson,  Mich.. . 
Ann  Arbor 

Total  iL  West. 

San  Francisco... 

lios  Angeles 

Seattle 

Salt  La^  City... 

Portland 

Spokane 

Tacoma .- 

Helena. 

FarKO 

SiotLz  Falls 

TotAlPacUtc. 

Kansas  City 

Minneapolis 

Omaha.. ._...... 

Bt.Panl..., 

St.  Joseph....... 

Denver 

Des  Moines 

Sioux  aty 

Topeka. 

Davenport... .„. 

Wichita 

Colorado  Spctau;^ 
ITremont 


;    Ta  Other  West 

jSt.  Louis. 

\lie-w  Orleans.... 

[lioulsvllle 

{Houston 

Galveston ....... 

Richmond 

Savannah... 

Memphis......... 

Atlanta............ 

NashviUe 

Norfolk 

Augusta 

Fort  Worth 

iBirmlngham 

[Little  Rock 

Knoxville. 

Macon. 

'Chattanooga 

Beaumont 

JacksonvUle,  Fla 
Total  South  . . . 

Total  aU. 

Ontslde  N.  T. 


Decemher. 


1904. 


1903. 


8,600,938,647 

624176,103 

203,232,250 

120,038,902 

29,529,368 

20,829,577 

18.920,442 

17,802,495 

8,121,840 

5,882,158 

4,828,805 

4,470,492 

3,561,883 

1.900,900 

1,805,892 

1,918.526 

803,803 


9,668,319,083 

643,545,542 
31,46w,000 
12,191,561 
8,009,78b 
6,641,102 
5,720,108 
7,324.947 
8,056,455 
2,070,606 
2,479,937 
3,223.310 


726,538,408 


859,788  774 

110.10:i,S50 

62,374,380 

43,992,232 

39,911,567 

29,071  554 

21,896,500 

16,942,749 

13,917,266 

8,620,94'- 

5,872,998 

7,187,775 

2,526,450 

a,6U5,747 

2,815,709 

3,963,646 

2,580,299 

2,273,374 

2,215,272 

1.863,621 

1,814,361 

1,438,053 

1.049,6S' 

993,135 

1,055,314 

969.589 

523,031 


1,253.630,286 

140,837,486 

87,500,259 

19,736.301 

15,867,073 

17,440,664 

12,641,550 

13,929,188 

3,633.612 

3.298.179 

1,253.588 


265,531,898 

99,802,219 

95,231,678 

88,247,862 

30,506.657 

22,619,141 

26,411,147 

12,836.755 

8,583,122 

4,521,745 

8,502,203 

4,763,819 

2,278,203 

1,060,857 


349,874,693 

259,248,243 

112.478.038 

51,888,604 

84,024,933 

24,486,500 

22,849,447 

21.341,179 

28,122,852 

10,76.4,081 

13,238,459 

9.438,517 

8,271,848 

10,640,950 

7,008.319 

3,550.085 

6,346,319 

2,470.169 

.'5,879,963 

1,720.514 

4.310,516 


640.5S8.016 


12,804,7S6,414 


4,303,829,767 


% 

6,497,634,695 

404.498,277 

167,032,568 

97,716,0^7 

28,438,402 

18,091,961 

15,896,4d7 

11,032,929 

7,963,981 

5,874,042 

5,443,729 

4,008,47" 

3,'.i62,131 

1,372,700 

1.976,960 

2,080,618 

776,004 


6,363,654,859 

554,793,460 
83,680,700 
11.819,056 
7,688,010 
6,423,0'o8 
5,101,323 
6,5i7,C30 
4,804,3ito 
1,937,857 
2,792,229 
8,184.811 


637,222,578 


760,737.064 

94,500,750 

63,291,174 

44,063,821 

80,357,242 

2d,701,160 

21,763,300 

13.719,546 

14,531,425 

8,644,178 

7,003.874 

0,582,895 

2.618,500 

3,132,286 

2,783,863 

8.566,242 

2,448,737 

2,556,505 

2,011,722 

1,321,309 

1,566,579 

1,389,982 

1,270,303 

1,092.561 

873,283 

914.599 

454,343 


1,125,883,323 

134,440.913 

80.514,768 

17,857,108 

17,245,448 

16,076,730 

9,770,111 

10,060,770 

4,241  514 

8,427,031 

1,335.853 


214,970,252 

94,822,287 

80,412,216 

33,159,378 

27,109,948 

18.258.115 

20,.574,122 

9.688,354 

6,315,525 

6,304.0W 

3,792,134 

4,091,158 

2,069,827 

699,606 


307,291,73ti  +13-9 


234,063,008 

116,212,918 

46,264,285 

38,309,444 

24,401,500 

19,195,722 

32,501.336 

30,610,016 

16,795.778 

10,674,435 

8,824,650 

8,783,532 

8,400,105 

5,760,483 

7,026,705 

5.303.028 

4,140,000 

8,614,126 

2,116,552 

3,265,913 


616.333,535 


9,295,.«6.283 


ln.OT 
■Dec 


% 
+64  6 
86-3 
217 

22-8 

+8-9 

-I-15-1 

+190 

+56-8 

m 

+9-« 

Si 

-8-7 
—7-8 
+3-5 


+S0-4 

+16-0 

-8-4 

+7 
+15-9 

+3-4 
+12-1 
+10-3 
-36-4 

+6-9 
-11-2 
+47-6 


+14-0 


fl8' 

4-16 
— 1 

+11' 
+9' 
--8' 
--0 

+28' 
-^' 
— 0 

—16' 

±^ 
+17' 
-15 
+11' 

+5' 
-10 

+8- 

t^l- 
+8 

—17' 
— «■ 

+20 
+6- 

+15- 


+114 

+4-4 

+22-9 

+10-5 

—8-0 

+8-6 

+23-4 

+386 

—12-2 

—3-9 

—6-1 


+8-4 

+5-3 

+18-4 
--15-3 
--12-5 
--24-0 
-t-28-4 
+27-3 
+35-9 
-28-3 
-7-6 
+16-4 
+10-1 
+61-« 


+10-8 

-sa 

+111 

—11-2 

+0-1 

+19-0 

—5-4: 

-8-1 

-0-2 

+24  0 

+7-0 

-5-3 

+26-7 

+21-7 

—49-5 

+0-8 

^:01 

+7-3 
—18-7 
+32-0 


+3-9 


3,797,7il,688 


+877 


+13-3 


Twelve  Montlis. 


1904. 


9 

68,649,418,673 

5.776,806.560 

2,033.226,830 

1,128,116,473 

327,451,441 

215,877,014 

193,582,752 

161,149,735 

89.967,770 

64,910,848 

65,000.093 

46,558,499 

36,689,029 

22,482,100 

19,853,519 

22,506,788 

8,890,424 


1903. 


78.871,888,562 

6,631,646,802 

349,151,600 

189,719,637 

101,814,461 

77,180,263 

62,616,019 

80,143,514 

37,384,882 

23,525,930 

24,959,842 

86,078,006 


7,553,620,456 


8,989,883,764 

1,222,816,350 

694,092,850 

525,518,705 

408,769,462 

820,160,804 

228,348,100 

166,351,293 

144,905,474 

101,037,199 

82,265,216 

71,408,724 

29,357,350 

87,992,074 

26,665,030 

88,715,208 

82.081,416 

27,778,949 

24,075,804 

20,425,268 

20,871,062 

16,744,493 

14,310,770 

10,163,003 

11,938,020 

11,060,581 

5.031,817 


18285825,186 


1,534,081, 

&45,343, 

222,217, 

150.484, 

189,051, 

124,168, 

116,798, 

32,y28, 

26,995, 

13,906, 


2,761,471 


,137 

,956 

,308 

,476 

.470 

,971 

,959 

,054 

,39 

,301 

,031 


1,097, 

843, 

398, 

815 

238; 

235, 

118, 

87, 

45, 

46, 

62. 

26, 

9, 


887,156 
230.773 
.143,061 
,805,394 
,063436 
,726,730 
,533.902 
,745,902 
785,126 
390,656 
,955,660 
623,105 
,901511 


8,495,794,415 


2,793, 

970, 

558, 

831, 

254, 

239, 

201, 

260, 

158, 

132, 

90, 

75, 

93, 

66, 

49, 

61, 

35, 

40, 

22, 

43, 


,233,918 
,928,984 
,163,698 
,836,271 
,154,000 
.811.040 
,706.752 
,064.326 
.022,;»3 
,854,03.S 
,491.308 
,620,064 
,85ii,248 
,145,876 
,691.850 
,440,173 
,966,791 
,921,',i89 
,459,028 
205.463 


C.4«l,064.3r5 


112449664.015 


43,800,245.342 


66,970,337,955 

5,841,630,726 

2.356,875,851 

1,172,474.002 

321,432,150 

206,523,255 

189,682,616 

183.781,706 

90,577,440 

67,079,078 

68,659,098 

48.303,943 

88,481,731 

21,857.300 

28.022,051 

23,698,038 

8.514,295 


76,576,960,724 


6,717, 
357 
186, 
92, 
81, 
78, 
77, 
47, 
24, 
28, 
83, 


416,678 
,276,100 
.538,265 
,850,708 
,164,053 
671,522 
,474,995 
407,913 
073,433 
797,514 
113,650 


7,664,784,831 


8,756,658,649 

1.154,647,600 

803,198,631 

522,760,015 

893,892,609 

317,163,344 

230.035,700 

105,525,447 

147,519,471 

97,704,459 

86,788,745 

66,794,580 

87,310,000 

36,400,884 

88,827,042 

84,985,081 

29,708,123 

27.093.048 

22,909,728 

21,093,436 

19,109.267 

15,982,900 

14,830,586 

11,368,759 

11,228,291 

10,162,417 

4,777,933 


13071517,745 

1,520, 198,682 

306,370,887 

206,913,521 

156.085,394 

175,742,510 

111,635,830 

100,744,164 

80,902,300 

29.813,006 

13,272,409 


In.  or 
Dec. 


+41 

—1-1 

-12-4 

-3-8 

+4-6 
+3-1 

+130 
-0-7 
-3-3 

-12  2 
-3-6 
-^•9 
+2-9 

-13-8 
-50 
+4-0 


+3-0 

—1-3 
— 3-3 
+8-3 
+9-1 
—4-9 

-20-4 
+3-4 

-21-1 
—2-3 

—13-3 

+12-8 


—1-4 


2,661,744,653 


,074.878, 

741,049, 

398,805, 

809,230 

245,646, 

237,824, 

111,258, 

70,821, 

71.949, 

49,094 

39,203, 

22,090, 

9,037, 


,589 
348 
,547 
,108 
729 
959 
390 

43; 

679 

,225 
153 
595 
885 


3,375.890,940 


1,510,479 

827,710 

529,241, 

848,464, 

220,268, 

208.177 

195.920 

214,009, 

144,992, 

124,589, 

85,018, 

72,939, 

84,453 

63,146 

52,288, 

58.350, 

40,782, 

37,102, 

25,013, 

26,112, 


,245 

,850 

,195 

433 

000 

595 

,562 

558 

038 

656 

127 

417 

619 

885 

175 

312 

000 

10 

380 

71 


6.869,058.871 


109,209187764 


43,238,849,809 


+1-6 

+1-0 
+12-7 

Io2 
+7-6 
+10-9 
+14-9 
+6-2 
-7-7 
+4-8 


+4-1 

+2-1 

+13-8 

fl-1 

+2-1 

-3-1 

-0-7 

+8-5 

— 1-3 

-36-4 

— 5-5 

+35-1 

4-16-0 

+9-6 


-fs-e 

+11-3 

+17-3 

+5-5 

-4-8 

+15-4 

4-161 

-t-3-0 

+31-8 

+9-0 

--66 

--6-4 

--3-7 

+11-1 

-H-8 

—50 
+6-3 
-11-8 
+10-3 
-10-2 
4-65-5 


+10-4 


+a-o 


+1-8 


CLEARINGS— WEEK  ENDING  DEC.  31,  1904, 
ALSO  SAME  WEEK  IN  1903,  1902  AND  1901. 


\i'eek  endino  December  81. 

Clearings  at— 

1904. 

1903. 

Inc.  or 
Dec. 

1902. 

190L 

New  York 

Philadelphia 

1,382,620,679 

105,851.142 

37,000,801 

19,894,288 

5,156.427 

3.555.194 

3,882.492 

2,909,456 

1,700.185 

1,007,916 

955,873 

835,766 

597,645 

872  800 

319,686 

825,705 

446,473 

277,305 

817,515 

* 

1,143,217,747 

101,018,793 

35,306,179 

22.872.782 

4,746.483 

3,102.244 

3,017,892 

2,500,000 

1 .983,061 

1,181,195 

1,851.899 

785.686 

506.694 

318.000 

400.000 

413,016 

414,456 

125.000 

Not  include 

% 
+209 

+4-8 

4-6-1 
-15-2 

+8-6 
+14-6 
--28-7 
4-18-8 
—14-3 
-11-0 
—23  8 

+6-4 
+18-0 
+17-0 
-20-1 
-21-3 

+7-7 
+121-8 
d  In  to 

$ 

1.465,599,208 

114,858.r32 

86,978,981 

28,499,064 

6.182,631 

8,565.562 

4,272.202 

3.278.822 

2.895.041 

1,413.741 

1,847,748 

760,977 

668,775 

368,200 

445.708 

509,186 

tal. 

1,625,038.018 
113  346  843 

Pittsburgh 

Baltimore 

42,440,798 

25,631,530 

5,310.322 

2  8-39  283 

Butfalo 

Washington 

AJbany 

3,858  780 

3,612,451 

Scranton 

1,450,000 

Syracuse  

1,731,058 

Wilmington 

1,241  240 

Wilkes  Barre 

888,740 

Wheeiing 

789,445 

Bin/jhamton 

416.300 

Greensburg 

837,399 

Chester 

880,438 

Brie 

Franklin,  Pa 

Reading 

Total  Middle 

Boston ..•.• 

1,567,269,233 

109.614,653 

5.374.700 

2,172,641 

1,648,178 

1,228,640 

1,029,756 

1.283,227 

512,298 

355.031 

379,004 

406,165 

1,323,014,727 

ISO.568,778 

7,123.100 

3,310.608 

1.686,351 

1,616,474 

919,910 

1,378.807 

1,150,500 

407,935 

652,740 

479,101 

+18-6 

-16-0 
-245 
-34-4 

—26 
-24-5 
+12  0 

-86 
-556 
-12  7 
—41-8 
—16  2 

1,663,891,073 

149,813,121 

7,826.000 

8,368.743 

1,690.977 

2,569.881 

1.751,235 

1,671,952 

1,318.726 

467,883 

603,181 

623,006 

1,829,308,589 
146  721  090 

Providence 

8  966  400 

Hartford 

4,204,583 

1,851.113 

Springfield  ............ 

2,254  735 

Worcester 

2,019,838 

Portland ,. . 

1.787.057 

Fall  River 

1,818,1-38 

LoweU 

New  Bedford- „ 

Holyoke 

024,804 
&.6,955 
453.268 

Total  New  England. 
Chicago 

123,994,328 

158,971,481 

20,712,050 

11,800.569 

9,186,886 

6,608,654 

5,057.117 

6,249,300 

2,396,511 

8,123.378 

1,699,5'« 

1,403.069 

1,303,453 

453.000 

641516 

431.378 

686,102 

435.292 

375.000 

604,531 

382,055 

280,179 

234.121 

262,063 

189.689 

186.890 

162.125 

100,000 

149,296.381 

168  232,151 

17,932.850 

11,745,318 

7,764,730 

7,047,900 

5.687,043 

8,861.200 

2.475,014 

3,207,911 

1,698,786 

1.3^9.053 

1,17^.823 

570,000 

547,825 

473,009 

603.750 

408..b84 

4.50,000 

408.914 

3.!>0,000 

8«5.252 

800,000 

274. 127 

233,808 

175,648 

166,354 

125,000 

—16-9 

-6-7 
+155 

+0-5 
+18-3 
-18-7 
-11-4 
+359 

—3-3 
+41-5 
4-0-05 

-t-5-6 
+11-1 
-20-5 
-f-17-3 

—8-9 
+13-7 

-7-0 
-16-7 
+23-5 

+9-2 
-27-3 
-21-9 

—4-4 
-18-8 

+6-4 

-2-5 
-20-0 

171.099.645 

149.054,834 

19,989,150 

14a22,635 

9,293.115 

7,422.027 

7,450,151 

2,771.800 

2,542,194 

2.350,382 

1,600.463 

1,499,065 

901,16b 

706,000 

522,348 

480,706 

567  800 

578,669 

398,551 

372,653 

328,302 

362,389 

304,137 

248,989 

174,603 

167,471 

154,837 

120,410 

169.868.204 

162.831.631 
18  345.850 

Cleveland 

14,966  656 

Detroit 

11,783,109 

7,666,039 

Indianapolis. 

8,811,650 

Columbus • 

5,318,265 

Peoria 

2,535,783 

Toledo 

3,267,024 

Grand  Rapids 

1,560,618 

Dayton ..] 

1,283,795 

IfivansviUe 

1.026,045 

Akron 

598,000 

SpriuKtleld.  HI 

Youngstown 

Kalamazoo 

617,475 
633,217 
464.540 

Lexington 

470,828 

Canton 

410,492 

Rockford 

332.802 

SprinsHeld.  O 

S91.348 

Bloomington 

414,589 

Quincy    

281,106 

Decatur 

Mansfield 

ibd.odo 

Jacksonville 

191,6-26 

Jackson. 

76,102 

Aon  Arbor „ 

Total  Mid.  Western 

San  Francisco ........ 

Los  Angeles. 

230,816.859 

27,312.643 

6,769,513 

3.619,425 

3.076,208 

2,814.567 

2,160.103 

2,677  282 

633,717 

500.699 

196,520 

237,288,419 

27,716,260 

4,939,292 

3.466.157 

1,437.280 

2,683.059 

2.322.611 

1,658.376 

652.583 

448,474 

201 .478 

+2-7 

-1-5 

+17-0 

-H"4 

+1141 

-2-8 

234  384,111 

29,491.218' 

4,rd9,594 

3.408.432 

3,481,278 

2,862,801 

1,922,090 

1,859,991 

689,991 

464,860 

243,986 

236,596,101 

26.034,479 
3,638,089 

Seattle 

Salt  Lake  City 

8,775.389 
8,800,000 

Portland ". 

Spokane 

2,633.987 
1,271,481 

Tacoma 

1,120335 

Helena 

682.673 

Fargo 

406.709 

Sioux  Falls 

250,578 

Total  Paciflc 

Kansas  City 

Minneapolis 

Omaha 

48.760.677 

16,691,376 

15.381.679 

7,116,794 

5,489,099 

4,000,000 

4,754,959 

1,917,078 

1,232,450 

955,272 

606,613 

783,700 

834,266 

200,000 

323,498 

45,416,095 

21,976,660 

13,525,556 

6.515.249 

4.681.843 

4.820.873 

4,460,966 

1,950,000 

1,094  500 

1.121,535 

007,925 

658,369 

400  000 

161,243 

Not  include 

+7-4 

-240 

+22-6 

+9  2 

+178 

-7-4 

-f6-6 

— 1-7 

+12  6 

-14-8 

—9-1 

+19-0 

--16-4 

+24-0 

d  in  to 

49,163,661 

15,651,178 

12,689,812 

6,664,737 

5,643,282 

4,844.376 

3,646,005 

1,902.413 

1,266,473 

1,359,680 

500,000 

509.648 

403,279 

149,704 

tal. 

42,013.668 

17,685.261 

13.140  740 

6,491.763 

St.  PauL 

6,320,720 

St.  Joseph....... ....... 

4,739,427 

Denver 

4,481,328 

Des  Moines 

1,943,836 

Sioux  City 

Topp.ka 

Davenport 

1,491.691 
1,173,674 

989,561 

Wichita. 

577.447 

Colorado  Springs. 

Fremont 

805,817 
178,234 

Cedar  Rapids ... 

Total  other  West'rn 
St.  Louis 

59,443,186 

48,228,817 

21,088.789 

9,752.844 

7,000,000 

5,094.500 

4,003,171 

3,399,159 

4,805,856 

2,70',),792 

2,180,358 

1,851,967 

1.649,002 

8,094,742 

1,392,388 

720,9.-3 

911,539 

1,002,435 

862.005 

669,186 

876,197 

203,753 

60,534.718 

66,008,518 

23,157,5.35 

8,218,o90 

7,800,000 

4,749,.5'JO 

3,735.820 

3,711.439 

6.040.392 

4,333.154 

2,319.124 

1,612,784 

1,703,463 

1,590,043 

1,118.043 

1,118,091 

996,478 

987,894 

808,000 

698,000 

591.220 

Not  Include 

—1-8 

-13-9 
-90 

+  182 

—103 

+7-3 

+7-2 

-8-4 

-28-7 

-36  2 

-4-0 

+14-8 

-32 

+31-7 

+24-5 

—35-0 

-8-5 

+1-5 

-55-2 

—4  1 

1  -1-48-4 

d  in  to 

55,573,957 

45,688,947 

15,518.565 

11,004376 

6,727.006 

4,581.000 

8.590.585 

4,775.337 

4,220,542 

2,960,48-i 

2.412.670 

1,236,799 

1.4:54.409 

1,171,650 

1,219.993 

001,014 

789,531 

8aB,od6 

520,000 
391,178 
tal. 

59,705,69(J 
49,618,177 

New  Orleans 

Louisville 

Houston 

14.796.247 
9,-^66,0l9 
5.601.472 

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

3,818,500 
4,578,882 
8,.331,871 
3.551.531 
2,731,770 
l,t>8«,930 
1,311  548 

Augusta 

1,762, -336 

Fort  Worth 

1,299.019 

Birmingham 

Little  Itock. 

Knoxville 

l,169,4o6 
913,311 
730,835 

Charleston 

Macon 

604.000 

Chattanooga 

615,658 

Jacksonville 

Columbus,  Ga 

367,381 

Total  Southern 

Total  all 

119.222.510 
8,146,506,818 

131,127.032 
1.946,677,375 

-9  1 
+10-4 

110.367.142 
2,274.469.619 

107,669,3:« 
8.448.161.654 

Outalde  New  York.. 

766,886,139 

803,459,628 

—1-6 

808.270,416 

828,123,542 

or  Table  Clearlnsa  bv  Telegraph  aad  Canadian  Clearlass  on  pace  101. 
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On  subsequent  pages  of  tlie  OheoniCLE  we  print 
to-day  our  usual  annual  review  of  the  events  and  in- 
cidents of  the  year,  and  also  give  elaborate  tables  of 
prices  of  stocks  and  bonds  by  months. 

On  account  of  the  pressure  on  our  columns  occasioned 
by  the  large  amount  of  extra  matter,  it  has  been  found 
necessary  to  contract  the  space  devoted  to  our  various 
departments,  notwithstanding  the  addition  of  a  large 
number  of  pages  to  the  usual  size  of  the  paper. 

We  wouldalsodirect  attention  to  the  tables  of  stock  and 
bond  prices  contained  in  our  Bank  and  Quotation  Sec- 
tion, which  accompanies  to-day's  issue  of  the  paper. 
These  tables  show  the  highest  and  lowest  prices  for  De- 
cember and  the  calendar  year  of  every  stock  and  bond 
sold  on  the  ISew  York  Stock  Exchange,  and  also  the  ag- 
gregate amount  of  the  dealings  for  the  twelve  months  in 
each  stock  and  bond. 


prevailing  becoming  more  quiet  or  more  disturbed.  In  brief, 
what  fi^ct  is  there  that  makes  for  hope  or  for  improvement 
in  Russia's  condition  as  a  borrower  or  as  a  belligerent  if  the 
war  is  continued  1  We  have  seen  nothing  suggested, 
and  can  only  believe  a  greater  disaster  awaits  that  coun- 
try if  the  contest  goes  on  indefinitely.  That  being  so, 
we  are  inclined  to  think  that  the  chances  for  peace  in 
the  near  future  are  quite  favorable. 


There  has  been   a  considerable   movement  of  gold  to 
Europe  this    week,  amounting  to    about  $1,500,000,  and 
a    like   sum    on  European    account   has  been   sent    to 
Aroentina.     From  present  indications  it  seems  probable 
that  the  movement   to  Europe  and   Argentina  will  con- 
tinue.    One   noteworthy  transaction    has  occurred  dur- 
ing  the   week.      We   refer  to    the   shipment  by   New 
York   bankers   of  $1,000,000  gold   to    San    Francisco 
through  the  deposit  in   the  New  York    Sub-Treasury  of 
an  equivalent  amount  of  gold    coin.     Inasmuch  as  sucli 
purchase    of    bars    could    scarcely     have    been    made 
with    the  object  of  transporting  the  metal    to  this  city 
for   export  to   Europe— which  operation  would  add   so 
greatly   to  the   cost  of  the  bars  as   to   make   the  ship- 
ment unprofitable— it  seems  probable  that   the   bars   are 
needed   tor   export   to    Japan.     It  may  be  noted  that  a 
consignment   of  $1,007,577  bars  which  was  withdrawn 
from  the  New  York  Assay  Office  December  10  last  year, 
and  which  could  not  be  traced  as  a  European  export,  and 
was   later   said   to  have  been  sent  by  rail  to  Mexio  >,  ap- 
pears, according   to   information  we   have  received    this 
week,  to  have   been  shipped  from  Tacoma  to  Japan,  the 
steamer   sailing   from  that  Pacific  port   carrying  almost 
the  identical  sum  in  gold.    It  has  therefore  been  assumed 
that  the  destination  of  the  above-noted  consignment  this 
week  of  bars  will  likewise  be  to  Japan. 

In  railroad  circles  the  week  has  been  marked  by  an 
unusual  number  of  interesting  developments.     Numerous 
exceptionally  good  returns  of  earnings  have  been  one  of  the 
features.      Then  the  Lehigh  Valley  Eailroad  Co.  has  de- 
clared a  semi-annual  dividend  of  2  per  cent    It  will  be 
recalled  that  last  August  the  company  paid  Iper  cent,  this 
having  been  the  first  dividend  in  eleven  years.    It  was  not 
stated  then  what  rate  of  return  shareholders  might  ex- 
pect for  the  future,  though  of  course  it  was  well  under- 
stood   that   dividends   would    not   have   been    resumed 
except   it   was   felt    that   they   were  to   be    continued. 
The     declaration     now      made      being     officially     de- 
clared    to     be     ''semi-annual,"     the      rate     is     thus 
fixed   at   4   per  cent  per   annum.     The  announcement 
i  that   President   Cassatt  of  the   Pennsylvania   Eailroad 
I  is   to   enter   the   board  of  the   New  York  New  Haven 
I  &   Hartford  Eailroad   at   the  meeting  of  the  directors 
1  on  January    14    is   also  in   its   way   suggestive.     The 
!  relations   between   the   Pennsylvania   Eailroad  and  the 
New  Haven   Eailroad   have   always   been   close,  but  m 


THE  FINANCIAL   SITUATIO^^ 
The  year  opened  with   news    of  another  great  victory 

for   the    Japanese.     During   eleven   months  they  have 

been  fighting  on  sea  and   land  to  drive  the  Eussians  out 

of  Port  Arthur,  "the  Gibraltar  of  the  Far  East"    That 

fortress  has  been  claimed  by  all  authorities  as  impreg- 
nable; and  no  doubt  it  was  as  nearly  so  as  natural  ad- 
vantages and  the  best  engineering  skill    could   make  it. 

Still,  it   has   finally  had   to   yield   to.   Japan's    at   least 

equal  skill,  courage  and  surpassing  pluck. 

Victory  has  cost  dearly,  and  can   only    give  joy  as  it 

helps  to  right  wrongs  and  leads   1o   peace.     We  believe 

that  in  this  case  it   will  prove   to  be  an  important   step 

towards  both  those  ends.     The  money  question  will  arise 

more  sharply  now.     It  will  be  remembered  that  we  have 

several  times  referred  in  this  column  to  the  limping  way 

in  which  Eussia's  new  loan  was   being   placed.     Under 

the  date  of  January  1  the    '-London   Times"    published 

in  a  communication  from  its  Berlin  correspondent 
the  substance  of  statements  made  by  the  finan- 
cial press  in  Berlin  in  their  ettorts  to  reas- 
sure the  German  public  regarding  the  security 
of  the  new  loan  Eussia  has  been  so  long  trying  to  market. 
That  narrative  was  of  course  written  before  the  news  of 
the  fall  of  Port  Arthur  was  published,  and  hence  the 
description  of  the  efforts  put  forth  in  Berlin  to  boom  the 
Eussian  bonds  relate  to  a  condition  of  things  which  ex- 
isted before  this  latest  victory  had  further  disturbed  Eus- 
sia's credit  One  cannot  help  asking,  if  that  represents 
the  condition  ruling  at  the  time  that  letter  was  written, 
what  must  be  the  state  of  Eussia's  borrowing  power  in 
Germany  now  that  the  public  has  the  announcement  of 
tlie  loss  of  Port  Arthur  to  digest  % 

This  fact  has  very  much  to  do  with  along  continuance 
of  Eussia's  power  to  carry  on  the  present  war.  Money 
lenders  in  Europe  fight  shy  of  borrowers  who  are,  or  are 

tZZ^tJL  price  Voted  raises   a   very  different   gestions  that  these  -:;^-22t  ^Z^  ^^TL 

question  than  that  presented  when  an   additional  loan  is   as    the    result   o     the   act  on   of  the   .Ne 

Lkedfor.     Sympathy  or  friendslUp  counts  for  nothingin  Unt^^^^^^^^^^  -..and   ^^^    ^^^^ 

the  money  market.      European  banks  are  no  nearer  like  |  New    York    Ont^io     ^ 

eleemosynary  institutions  than  American  banks  are.     A    satt's  course  in  taking  ^f  ^'/^^^  '^'.,f/^^^^^.^  ,,f,„ed 

Lney    lender    will    and   must   take    the     cold     facts    must  be  accepted  as  evidence  that   the   rumoisre^u^^^^^^ 


ixnd  weigh  them.     That  would  bring  into  the  inquiry  the  |  to  have  had  ^^  foundation 
whole  situation  of  Eussia— her  prospects,  if  the  Avar  is  con 
tinned,  for  bettering  her  condition;  also  her  internal  diffi 


The  decision  in  the  North- 
ern"secuiit'ies  case  also  has  a  favorable  element  in  it 
To  be  sure  it  is  not  to  be  accepted  as  final,  for  the  Har- 


tmued,  for  bettering  her  concnuon;  aiso  uer  m.«xu..  uuu-  ,  ^.       .--  ^^ 

cultiesand  the  chances   of  the  revolutionary  spirit  now    riman-Uuiou  i  auuc  mteiests  are 
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the  U.  S.  Supreme  Court;  but  at  least,  through  this 
week's  ruling,  the  final  settlement  is  brought  one  step 
nearer.  The  points  involved  in  this  adjudication  are 
familiar  to  our  readers.  The  Union  Pacific  people  want 
back  the  precise  securities  turned  in  by  them  at  the  time 
of  the  formation  of  the  ISTorthern  Securities  Co.,  namely 
the  $78,108,000  Northern  Pacific  stock  originally 
held  by  them,  which  would  give  them  absolute  control 
of  the  Northern  Pacific  Co.  Mr.  Hill,  on  the  other 
hand,  claims  that  this  Northern  Pacific  stock  was  ac- 
quired by  the  Northern  Securities  Co.  not  through  ex- 
change but  by  absolute  purchase,  and  therefore  that  in 
the  distribution  of  the  assets  of  the  Securities  Company 
all  shareholders  must  be  treated  alike  and  be  given  a  pro 
rata  share  of  both  Northeni  Pacific  and  Great  Northern 
stock.  The  present  decision  upholds  said  method  of 
liquidating  the  Securities  Company.  If  the  judgment 
of  the  U.  S.  Circuit  Court  of  Appeals  should  prevail  on 
appeal  to  the  U.  S.  Supreme  Court,  then  the  Union 
Pacific  people  will  get  a  large  amount  both  of  Great 
Northern  and  of  Northern  Pacific  stock,  but  not  a  con- 
trolling amount  of  either. 


The  removal  of  the  "New  York  Times"  to  its  mag- 
nificently equipped  new  home  at  Forty-second  St.  and 
Broadway  is  an  event  of  more  than  ordinary  interest. 
It  is  evidence,  of  course,  of  the  prosperity  which  this  in- 
fluential organ  of  public  opinion  is  enjoying.  But  it  sig- 
nifies more  than  that.  The  distinction  to  which  the 
''Times"  is  entitled  is  that  it  has  achieved  success  without 
sacrifice  of  principle.  When  the  price  of  the  paper  was 
reduced  to  one  cent  there  were  many  misgivings  on  the 
part  of  thoughtful  people  as  to  what  the  outcome  of  that 
course  would  be.  Not  a  few  persons  feared  that  the  high 
standard  to  which  the  paper  had  previously  adhered 
would  not  or  could  not  be  maintained.  The  claim  was 
seriously  advanced  that  a  one-cent  newspaper  could  not 
succeed  unless  it  followed  in  the  path  of  yellow-jour- 
nalism. 

It  is  gratifying  to  be  able  to  state  that  these  fears  have 
proved  utterly  groundless.  The  "Times,"  under  its  new 
policy,  has  not  deviated  in  any  degree  from  its  old  stand- 
ard. It  has  not  catered  to  the  desires  of  those  with 
depraved  tastes  nor  given  itself  over  to  sensationalism. 
It  has  rigidly  excluded  objectionable  matter  from  its 
columns.  This  is  the  fact  that  makes  its  success  particu- 
larly encouraging.  Its  experience  must  serve  to 
strengthen  anew  the  confidence  of  those  who  have  an 
abiding  faith  in  the  judgment  and  sound  sense  of  the 
American  people.  That  such  faith  is  justified  has  been 
demonstrated  time  and  again  in  the  political  history 
of  the  United  States.  When  an  issue  is  fairly  and 
squarely  presented,  the  majority  can  always  be  depended 
upon  to  decide  it  rightly.  In  the  case  of  the  "  Times  " 
people  have  had  their  choice  between  a  good  and  clean 
paper  and  journals  of  the  opposite  type  which  could  be  had 
at  the  same  price,  and  they  have  unhesitatingly  selected 
the  former.  The  "Times"  now  has  a  wide  constituency 
and  is  to  be  found  everywhere.  Another  thing  is  to  be 
noted.  In  its  editorial  utterances  the  paper  has  held 
steadfastly  to  sound  principles — we  mean  sound  not  only 
in  a  financial  but  also  in  a  moral  and  economic  sense. 
The  tendency  in  the  political  world  is  towards  centrali- 
zation of  power  and  the  enlargement  of  the  functions  of 
government — a  tendency  as  dangerous  in  a  republic 
as  in  a  monarchy.     The  "Times"  has  never  failed  to  re- 


sist this  tendency,  and  in  so  doing  it  has  been  rendering 
an  important  public  service. 


ings 


If  any  one  still  has  doubts  as  to  whether  railroad  earn- 
are  improving  or  not,  we  would  refer  him  to  the 
return  of  the  Pennsylvania  Eailroad  for  the  month  of 
November,  issued  the  present  week.  It  is  a  long  time 
since  the  company  has  found  it  possible  to  submit  such 
an  extremely  favorable  statement.  Up  to  October  the 
returns  had  shown  losses  in 
many  successive  months, 
change  occurred,  but  while 
creases     in     gross     receipts — a 


gross 
With 
there 


earnings 


for 

October       a 
were       in- 


welcome 


cliange- 


these  increases  were  nevertheless  very  small,  being  in 
fact  only  trifling  in  amount.  For  November  now  the 
gains  are  quite  large — $653,000  for  the  lines  east  of 
Pittsburgh  and  Erie  and  $059,600  for  the  lines  west  of 
Pittsburgh  and  Erie.  At  the  same  time  the  additions  to 
expenses  have  been  relatively  small,  thus  leaving 
large  improvement  in  net — $327,600  on  the  East- 
ern lines  and  $622,800  on  the  Western  lines, 
or  almost  a  million  dollars  for  the  combined 
system.  Nor  does  the  present  increase  follow  a  loss 
last  year.  On  the  contrary,  in  November  1903  the  fig- 
ures showed  $528,000  gain  in  gross  and  $192,900  gain 
in  net.  This  year's  increase  is  additional  to  this  im- 
provement last  year.  In  the  following  we  show  the  gross 
and  net  earnings  for  November  and  the  eleven  months 
of  the  last  six  years  on  the  lines  east  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


1899. 

$ 

6,867,224 
4,351,463 

2,515,758 


Links  East  op 

PlTTSBTTBGH. 

1004. 

1908. 

1902. 

11*01. 

1900. 

November. 
Gross  earnings — 
Oper-ifg  expenses 

10,453,525 
7,102,478 

9,Tt  9.925 
6,776,473 

* 

9,466,825 
6,719,773 

8,774,325 
5,356,673 

7,788.524 
4,558,566 

Net  earnings . 

Jan.  1  to  Xov.  30. 
Qross  eaminKS... 
Operat'g  expense.-^ 

3,851,052 

108047319 
74,295,404 

3,023,45? 

11338821!! 
77.751,404 

2,746,052 

103133919 
67.830,104 

8,417,652 

93,028,720 
59.784,205 

3,229,958 

77.759,008 
51,878,143 

Net  earnicgg.. 

33,752,115 

35,646,815 

35,313,815 

33,289,515 

26,880.865 

66,305,008 
46,247.743 

20,057,265 


Note.— These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for 
1901, 1902, 1903  and  1904.  In  Nov.,  1901,  the  earnings  of  this  division  were,  ap- 
proximately, gross,  $700,801;  net,  $204,494.  From  January  I  to  Nov.  30  the 
earnings  of  this  division  in  19-Jl  wera,  approximately,  17,530,712  gross  and  $3,- 
544,850  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  compared 
with  last  week  unofficial  or  open  market  rates  were 
steady.  The  statement  of  the  New  York  Associated  Banks 
showed  last  week  as  the  most  striking  features  an  expan- 
sion of  $9,271,000  in  loans,  reflecting  the  temporary 
placing  of  the  funds  which  were  accumulated  preparatory 
to  the  disbursement  of  January  dividends  and  interest, 
a  net  gain  of  $919,600  in  cash,  an  increase  of  $9,933,600 
in  deposits  and  a  decrease  of  $1,563,800  in  surplus  re- 
serve, to  $13,683,425.  The  bank  statement  of  this  week 
should  reflect  the  withdrawal  on  Saturday  of  last  week 
of  $651,436  in  gold  bars  and  of  $250,000  in  gold  coin  for 
shipment  to  Europe  on  Tuesday;  also  the  withdrawal 
on  Wednesday  of  $823,370  in  gold  bars  for  export  to 
Europe  on  Thursday  and  of  $1,500,000  gold  coin  for  ship- 
ment to  Argentina.  There  was  a  transfer  hither  fi'om 
San  Francisco  during  the  week  of  $105,000,  and  a  trans- 
fer hence  to  that  citv  of  $1,000,000  on  Friday  for  the 
purchase  of  gold  bars. 


Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week   at   3^  per  ceni 
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and  at  2  per  cent,  averaging   abont  2f  per  cent ;  banks 
and  trust  companies  loaned   at   3   per  cent  as  the  mini- 
mum.    On  Tuesday  loans  on   the  Exchange  were  at  3^ 
per  cent  and  at  2^  per  cent,  with  the  bulk  of  the  business 
at  3  per  cent.     On  Wednesday  the  distribution  of  Janu- 
ary dividends  and  interest  was  reflected  in  an  easier  tone 
for  money,  and  transactions  were  at  3   per  cent  and  at  2 
per  cent,  with  the  majority  at  2^  per  cent.     On  Thursday 
loans  were   at   2f  per  cent   and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.    On  Friday  transactions 
were  at  2^  per  cent  and  at  2  per  cent,  with  the  majority 
at   2J   per   cent.     Time  contracts   were   freely  offered, 
though   the   demand   therefor   was  small  and  chiefly  fo^ 
long  periods;  there  was  no  inquiry  for   short-term  loans? 
commission  houses  being  inclined   to  rely  upon  the  call- 
loan  branch   of  the  market.     Bates   for  money  on  good 
mixed  Stock   Exchange    collateral  were  3'®3i  per  cent 
for  sixty  to  ninety  days  and  3|®3|  per  cent  for  four   to 
six  months.     Commercial  paper  was  quiet,  with  slightly 
increased  offerings  and  a  moderate  demand.     Quotations 
were   4'a)4J   per   cent    for  sixty  to  ninety  day  endorsed 
bills  receivable  and  for  choice  four  to  six  months'  single 
namesj  paper  classed  as  good  was  4:|®5  per  cent. 


same  destination  on  Thursday  and  of  $1,500,000  in  gold 
coin  for  shipment  to  Argentina  on  Saturday.  The  re- 
ceipts of  gold  at  the  Kew  York  Custom  House  during 
the  week  were  $25,570. 

Nominal  quotations  for  sterling   exchange  are   4  85^ 
for  sixty  day  and  4  88  for  sight.     The   market  was  mod- 
erately  active  on  Saturday  of  last  week   and  the  feature 
was  a  decline,  compared  with  rates  on  the   previous  day, 
of  10  points  for    cables,  to   4  8765^4  8775.     Long  and 
short  were  unchanged,  the  former  remaining  at  4  8480'S) 
4  8490  and  the  latter  at  4  8710^4  8720.  Monday  was  a 
holiday.     On  Tuesday  the   market  was  weak  in   the  ab- 
sence of  demand   and   long   fell  5   points   to   4  8475'S) 
4  8485,  short  25  points  to  4  8685®4  87  and   cables    25 
points  to  4  8740®4  8750.     On  Wednesday  the  market 
recovered,  influenced,  as  above  noted,  by  a  good  inquiry 
for  remittance,   and    long    rose    5   points  to   4  8480® 
4  8490,  short,  25  points  to  4  8710®4  8715   and   cables 
10  points  to   4  8750®4  8755.     On   Thursday  the   mar- 
ket    was    firm     and     higher     all     around— long      at 
4  8490®4  85;  short  at  4  8725®4  8730,    and   cables  at 
4  8765® 4  8775.     The  tone  was  firmer  on   Friday  at  an 
advance  of  10  points  for  long  and  of  5  points  for  short 
and  for  cables. 

DAILY   POSTED   RATES  FOR  FOREIGN  EXCHANGE. 


Brown  5  60  days 

Brothers <  Sight.. 

1  Barinsr.  5  60  days 

I     MagonnA  Co.  (Sight.. 

i  Bank  British       i  60  days 
!     No.  America..  (Sight.. 

I  Bank  of  }  60  days 

!     Montreal (Sight.. 

Canadian  Bank  5  60  days 


Sight . 
60  day- 
elheimer&Co.  \  Sight.. 
Laiard  J  60  days 

Freres (Sight.. 

Merchants'  Bk.   <  60  days 
of  Canada.        ( 


of  Commerce. 
Heidelbachj  Ick-  j  60  days 


!  SiBht, 


Fri.. 
Dec.   30. 


4853^ 

488 

4  85J^ 

4  88 

4  85!4 
488 

4  85i^ 
488 

48514 
488 

4  85)4 
488 

48514 

488 

4  85)4 

4  88 


MON., 

Jan.  2. 


TUES., 
Jan.  3. 


Wed.. 
Jan.  4. 


Thur., 
J  a".  5. 


FBI., 
an.  0. 


a 

o 
W 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London 
2J  per  cent.  The  open  market  rate  at  Paris  is  2^  j 
per  cent  and  at  Berlin  and  Frankfort  it  is  2^'2)3  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £1,162,260  bullion  during  the 
week  and  held  £31,089,532  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £715,000    (of  which  £500,000   from 

India,  £200,000  from  Egypt,  £5,000  from  Paris,  £5,000 _ 

from  Germany  and  £5,000  from   Australia),    exports   of       The  market  closed    on  Friday    at   ^85^4  8510   for 
£290,000  (wholly  to   South  America)  and  to  receipts  of!  long,  4  8730®4  8740  for  short  and  4  8770^4  8775  for 

'        ^  ^  -~       •  cables.      Commercial   on    banks,  4  8470^4  8480,    and 

documents  for  payment,  4  84^4  85.  Cotton  for  pay- 
ment, 4  84®4  84^ ;  cotton  for  acceptance,  4  8470® 
4  8480,  and  grain  for  payment,  4  84|'S)4  85. 


88 

85!4 
88 

85)4 
88 

§§^ 
88 

85)^ 
88 

85)4 

88 

85)4 
88 

85)^ 

88 


85)^ 
88 

85)4 
88 

85)4 
88 

8BJ4 
88 

851,^ 
88 

85)4 
88 

85)4 
88 

85)^ 


S514 

88 

85)4 

88 

85)4 
88 

88 

85)4 
88 

85)4 

88 

85)4 
88 

88 


85>4 

88 

85)4 

88 

ll« 

ir 

85)4 
88 

85)4 
88 

85)4 

88 

B5)i 
88 


£737,000  net  from  the  interior  of  Great  Britain 


The   foreign    exchange  market  was  easy  early  in   the 
week,  reflecting  the  temporary  satisfaction  of  the  demand 
for  remittance  incident  to  the  close  of  the  old  year,  and 
there  was   also   a   better  supply  of  bankers'  bills;  short 
sterling  and  cable   transfers  were  noticeably  weak.     On 
Wednesday  there  was    a   sharp  recovery  in  sight  bills  in 
response  to  a  demand  to  remit  interest  and  dividends  on 
American  securities  held  abroad,  checks  or  coupons  for 
which  had  not  been  previously  collected.     The   incident 
of    a    fall    on    Monday    of  one   and   a   half  centimes 
in    the     rate    for     exchange    at    Paris      on    London, 
which    was    attributed   to    the    withdrawal  of   French 
capital  from  that  centre,  likewise    probably   had   some 
influence,  stimulating  an  inquiry  for  exchange  for  arbi- 
tration  operations.     A  concurrent   rise  of  one  farthing , 
per  ounce   in   the   price  of  bar   gold   and  of  American 
Eagles  in   the   London  market,  to  77  shillings  9|  pence 
for  the  former  and  to  76  shillings  4f  pence  for  the  latter, 
seemed  to   indicate   that  the  above-noted  withdrawal  of 
French   capital   from  London   for  employment  in  Paris 
was  expected  at  that  centre  to  be  important.    This  rise  in 
the  price  of  gold  doubtless   had   some   influence   in  im- 
parting strength  to  our  exchange  market.     There  was  a 
withdrawal   on    Saturday  of  last  week   from   the  Assay 
OflBce  of  $651,436  35   in   gold  bars    and   from  the  Sub- 
Treasury  of  $250,000  in  gold  coin,  for  shipment  to  Eu- 
rope on  Tuesday,  and  a  withdrawal  on  Wednesday  from 
tUase  repositories  of  $823,370   in  bars  for  export  to  the 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Jan.  6,  1905. 


Cnrrency 
Gold 


Total  gold  and  legal  tenders. 


Reeelred  t/y 
N.  T.  Banks. 


J9,548,000 
1,842.000 


$11,390,000 


Shipped  bv 
ef.  Y.  Banks. 


$4,965,000 
1,147,000 


$6,112,000 


Ifet  Interior 
Movement. 


Gain. 
Gain. 


$4,683,000 
695,000 


Gain.  $5,278,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  ending  Jan.  6,  1905. 


Banks  interior  movement  as  above 
Sub  Treas.oper.  and  gold  exports 


Total  gold  and  leg-.l  tenders 


Into 
Banks. 


$11,390,000 
23,400,000 


$34,790,000 


Out  of 
Banks. 


$6,118,000 
26,100,000 


32,212,000 


Ifet  Change  in 
Bank  Boldings. 


Gain.  $5,278,000 
Loss.     2,700,000 


Gain.  $2,578,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks^ 


Bank  of 


BoKland... 
France  .... 
Germany.. 

Rnssla 

Atist.-Han. 

Spain 

Italy 

Netherl'da.. 
Nat.  Belg.. 

Tot.  week... 

Tot.  prev . . . 


January  5,  1904. 


QoUL 


£ 

81,039,632 

106,115,282 

37,517,000 

102,219,000 

48,042,000 

14,903,000 

22,255,000 

5,630,700 

8,201,333 


saver. 


Total. 


370,972,847 
369,599,521 


43,888,773 

18,182,000 

6,583,000 

12,273,000 

10,906,000 

3,188,700 

6,870,400 

1,600,607 


Januarv  7,  1904. 


Gold. 


£ 

31,069,682 

150,004,055 

50,699,000 

108,802,000 

00,315,000 

84,809,000 

25,438,700 

12,001,100 

4,802,000 


106,987.540 
106,929,806 


477,960,38' 
470,529.32' 


£ 

29,996,098 
93,861,581 
30,874,000 
85,275,000 
46.233,000 
14,558.000 
21,704,000 
4,207,200 
3,122,667 


Silver. 


829,829,541 
327,595,847 


43,984,875 

10,848,000 
7,138,000 
12,201,000 
19,084,000 
8,474,300 
6,560,900 
1,661,338 


104,851,908 
104,249,02 


Total. 


£ 
29,996,093 
137,845,056 
41,722,000 
92,413,000 
58,434,000 
33,640,000 
26,178,800 
10,768,100 
4,084,000 


434,081,449 
481,844,874 


Jan.  7, 1905.  j 
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AFFAIRS    WHICH  HAVE  LED    TO  THE 
1904  FAILURES. 

The  record  of  failures  in  1904  is  only  one  link  in  the 
chain  of  events  that  forms  the  cycle  which,  if  followed  to 
its  sources,  will  carry  the  investigator  far  hack  into  the 
previous  century  for  its  full  explanation.  Indeed  one 
can  only  get  at  the  bottom  of  the  industrial  and  financial 
phenomena  those  years  embrace  by  taking  them  as  one 
and  making  a  study  of  them  as  a  whole.  A  vital  mis- 
take was  made  at  the  start.     It  cost   the    country  much 

that     ensued:    how 


to  get   out   of  the 


entanglement 


much. 


be 


a,  may  be  m  part  traced  in  the  record  of 
failures.  The  course  pursued  in  those  earliest  years 
illustrated  the  evident  truth  that  whatsoever  a  man 
soweth  that  shall  he  also  reap.  We  sowed  silver  (tares) 
with  our  gold  in  1879  when  we  first  sought  to  establish 
gold  payments.  In  every  way  we  could  devise  we  tried 
to  make  the  two  metals  one  in  kind  and  in  purpose ;  but 
they  showed  most  clearly  that  they  were  antagonistic, 
silver  interfering  with  and  tending  to  defeat  the  purpose 
had  in  view.  So  situated,  and  the  public  becoming  at 
length  convinced  that  silver  was  taking  full  possession 
of  the  field,  radical  measures  were  adopted  for  its  ex- 
termination. The  success  of  the  sound-money  party  at 
the  Presidential  election  in  1896  was  the  herald  of 
victory  for  gold. 

The  truth,  however,  is  that  though  previous  to  1896  we 
were  suffering  severely  in  an  industrial  way  on  account  of 
our  silver  experiment,  yet  through  that  suffering  our  in- 
dustries were  getting  in  shape  for  a  long  term  of  ma- 
terial progress.  The  building  up  came  about  through  the 
forced  economy,  liquidation  and  rest  which  our  struggle 
with  silver  made  necessary.  Growth  and  new  develop- 
ment in  industrial  affairs,  the  natural  tendency  in  normal 
times,  was  checked.  J<[ew  investments  of  capital  re- 
mained at  a  low  ebbj  surplus  incomes  of  individuals  were 
largely  confined  to  gold  securities  or  converted  into  gold 
and  placed  in  safe  deposit  boxes ;  enterprise  found  no 
encouragement;  and  in  the  absence  of  fresh  supplies  of 
capital  from  abroad  and  much  of  the  time  of  decreasing 
supplies,  the  country's  industries  necessarily  languished. 
At  length,  however,  the  danger  to  our  currency  standard, 
under  the  fear  of  which  all  enterprise  had  been  stagnat- 
ing, having  been  removed,  home  and  foreign  capital  were 
made  free  to  come  to  this  market,  and  came  again  seek- 
ing employment.  Thereafter  it  seemed  as  if  commercial 
activity,  relieved  from  the  fear  of  a  change  of  our  currency 
to  a  silver  basis,  was  being  driven  along  the  road  to  prog- 
ress at  a  constantly  accelerating  pace.  Concurrently 
with  this  increasing  revival  of  activity  speculation  also 
widened. 

It  would  not  be  correct  to  leave  an  impression  that 
there  were  no  cycles  of  quickened  activity  before  1896. 
They  were  short,  as  a  rule,  occurring  at  times  when 
favored  with  large  crops,  large  railroad  earnings  and 
large  exports.  After,  however,  the  1890  silver-purchase 
law  was  passed,  with  the  exception  of  the  first  half  of 
the  year,  business  enterprise  was  uninterruptedly  re- 
stricted or  entered  upon  with  extreme  caution  and  mod- 
eration. But  not  even  the  election  of  1896,  which  en- 
sured a  gold  basis  for  our  currency,  could  free  the  coun- 
try from  speculative  excesses.  Our  people  being  natur- 
ally venturesome  in  disposition,  and  confidence  in  the 
stability  of  values  having  been  in  good  part  re-established, 
a  speculative  fever  of  marked  energy  was  not  an  unex- 
pected   event.       Hence      it      happened      t]  at,     while 


congratulating  ourselves  that  we  had  been 
relieved  from  the  deranging  influence  of  an  in- 
creasing volume  of  silver  dollars,  we  were  building 
up  another  source  of  insecurity — market  prices  resting 
upon  greatly  inflated  values.  That  condition  later  ran 
all  through  our  industrial  organism.  As  a  result  labor 
was  soon  in  a  state  of  general  unrest,  in  1902  and  1903 
strikes  were  a  feature  in  almost  every  department  of 
business,  and  finally  the  stock  market  went  all  to  pieces, 
securities  declining  in  the  later  year  as  never  before.  A 
notable  feature,  intimately  connected  with  this  collapse 
in  the  stock  market,  was  the  series  of  dips,  or  waves,  in 
the  declines  of  securities  all  through  1903  and  the  early 
months  of  1904,  and  establishing  at  each  successive  dip 
a  new  low  record  for  the  larger  body  of  stocks. 

These  successive  downward  steps  in  values  of  the 
best  investment  stocks  were  a  snare  to  many  in  conserv- 
ative circles  who  were  not  by  any  means  speculators, 
and  yet  were  led  at  each  successive  dip  to  make  larger 
purchases,  supposing,  as  every  one  did,  that  bed-rock  had 
been  reached.  Many  such,  when  the  lowest  declines 
were  recorded,  had  to  let  go  their  holdings,  confidence 
being  wholly  undermined,  so  that  not  a  few  whose  loose 
cash  had  for  the  time  being  been  used  up  in  new  pur- 
chases, found  it  too  risky  to  support  their  ventures  longer 
or  impracticable  to  do  it  through  borrowings.  Another 
most  marvelous  condition  of  this  collapse  was  that 
there  was  really  no  panic,  and  that  comparatively 
few  failures  occurred;  hence,  it  received  the 
name  of  the  rich-man's  wreck.  ISo  railroad  of  any  im- 
portance went  into  receiver's  hands,  and  considering  the 
circumstances  there  were  but  very  few  individual  fail, 
ures;  and  yet  there  never  was  such  a  shrinkage  in  values 
in  so  short  a  time  of  what  were  called  good  properties- 
If  our  readers  will  look  at  the  following  quarterly  state- 
ment of  the  number  of  failures  and  amount  of  liabilities 
each  quarter  for  the  last  three  years,  he  will  better  appre- 
ciate the  facts  we  have  stated.  Thus,  for  illustration,  in 
1903  the  liabilities  were  about  155^  million  dollars  and 
the  number  of  disasters  was  12,069,  against  about  117^ 
million  dollars  of  liabilities  and  11,616  in  number  in  the 
previous  year,  1902.  Subjoined  is  the  quarterly  state- 
ments for  the  last  three  years  already  referred  to. 


COMMEBCIAL  FAILUBES.— NmklBEB  AND  LIABILITIES. 

. Number. , 

1604.      1903.      1902. 
3,200 


Ist  qiiar 3,344  3,200  8,418 

2dquar 2,870  2,438  2,743 

Sdquar ?,969  2,5»8  2.511 

4thquar. 8,018  3.893  2,«39 


1904. 
»49,066,721 
31,424,188 
38.168,298 
32,543,108 


-LiaHMUt.  ■ 
1803. 
134,344,433 
82,452,387 
34,85^595 
53,788,330 


1902. 

$33,731,768 

26,643,098 

£5,032,634 

32,069,279 


Year 12,199    12,069    11,610       $144,202,311    $155,444,185    $117,476,769 

The  instructive  character  in  many  particulars  of  the 
foregoing  is  not  fully  or  clearly  disclosed  except  by  an- 
alyzing the  other  figures  the  statement  contains  and 
bringing  in  other  facts  which  the  failure  figures  do  not 
include.  Indeed,  the  whole  history  of  the  catastrophe  and 
its  character  in  1903  and  in  the  first  quarter  of  1904, 
as  well  as  the  re-creation  which  took  place  in  the  last  half  of 
1904,  is  needed  to  complete  the  story.  It  is  to  be  noticed 
that  the  failures  ran  into  and  were  largely  kept  up  dur- 
ing  the  first  quarter  of  1904,  the  liabilities  being  $48,- 
066,721  in  that  quarter,  though  in  number  they  were  only 
normal.  Furthermore,  although  in  1903  and  in  the  fii'St 
quarter  of  1904  the  most  remarkable  demolition  in  stock 
values  took  place  within  our  records,  the  failures  were  at 
no  time  hardly  more  than  normal — showing  that  the 
losses  must  have  in  great  part  fallen  on  individuals  finan- 
cially strong.  Again,  that  from  that  low  estate  a  com- 
plete  re-creation   has  been    established  in  the   last  six 
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months  shows  that  the  properties  themselves  were  in- 
herently not  weak  and  lost  nothing  by  this  cyclone;  the 
values  all  remained  and  only  required  the  lifting  of  the 
pressure  for  a  complete  recoil.  We  have  no  space  for  a 
further  study,  but  subjoin  the  following  figures  for  our 
readers'  inspection. 

Faiutbbs—        Fint  Quar.    Second  Qr.     Third  Qr.  Fourth  Qr,         Total. 

Number  .1904.        3^d4              2,870               2,969  3,018               12,189 

LlabUitiee $18,066,721    f31,424,lS8    |33,  69.290  $32,543,108    $144,202,311 

Attrage.          14,374            10,949            10.835  10,738              11.S05 

Nuniter..l903.        8,200              S.428              2.518  3,893              12,069 

laablllttes $34,314,433    $32,462,827    $84.8c8.5e6  $53,788,380    $165,444,185 

Average.           10,733            13,868            13,681  13,819              13,879 

Number..  1903.        3.418              3,748              2.511  8.939               11.618 

Liabilities $38,731,753    $28,643,098    $;{?.032.634  $32,069,279    $117,476,760 

Average.             9,869              9,699              9,969  10,912              10.114 

Number.. 1901.        3,335              2,424              2,334  2.919              11,002 

Liabilities $31,703,486    $24,101,204    $24,766,172  132,531.514    $113,092,376 

Average.             9,503              9,943            10,652  11,146              10,270 

Number..  1900.        2,894               2,438               2,519  2,923             10,774 

Liabilities $38,022,672    $41,724,8S5    $27^19.996  $36,038,320    $138,495,673 

Average.           U,411            17,114             10,763  12,531              12.864 

Number..  1S99.        2.772               2,081               2,001  2,483               9.337 

LiabiUUes $27462,031    $14,810,902    $17,640,972  $31,176,984     $90,879,889 

Average.             9,795              7,165              8.813  12,556                9,738 

Number.. 1898.        3.687              3.031              2.540  2.928            12.183 

LUblUtles $88,946,565    $34,498,074    $25404,778  $38,113,482    $130,662,899 

Average.            8.936           11,881             9.888  13,017             10,722 

Number..  1S97.        3,932              2,889              S.881  8,649              13,351 

LlablUties.. ......  $48,007,911    $13,684373    $26,601,183  $37,038,096    $154,338,071 

Average.          12.209           15,121             8.886  10.150             11.559 

Number..  189  6.        4,031              X,99&             8,767  4,305              16,088 

LlablUUes $57,425,135    $40,444,647    $78,284,649  $64,941,803    $228,096,134 

Average             14,346            13.504            19.507  13.768              14.092 

Number.. 1895.        3.802              2.856               3.792  3,748              13,197 

Liabilities $47.813383    $41,026,261    $32,167,179  $52488,737    $173,196,060 

Average.           12,577            14.370            11,528  13.921               13.134 

Number..  189  4.        4,304              2,734              2.868  8,979               13.885 

Liabilities $64,137,333    $37,595,973    $29,411,196  $41,848,364    $172,892,856 

Average.           14.900            13.751            10.028  10478              12.458 

Number..  1893.        8.202              8,199              4.015  4,826              15.242 

Liabilities. $i7,3S8.300  $121,641,289   $82,468,821  $96,430,629   $340,779389 

Average.        ,  14,584        ;.  37.981       ,,   a)420  19,770              82,751 


'  EETBOSPEGT   OF  1904. 

The  course  of  industrial  and  financial  affairs  during 
1904  was  the  reverse  of  that  of  1903.  In  the  last-named 
year  the  country  was  on  the  down  grade.  In  1904  it 
was  again  on  the  up  grade. 

Great  signiiicance  attaches  to  the  wonderful  trans- 
formation effected  because  of  the  fact  that  many  of 
of  the  influences  and  developments  of  the  twelve  months 
were  such  as  would  ordinarily  have  operated  to  intensify 
the  depression  which  prevailed  when  the  year  started. 
During  the  whole  of  the  first  five  months  the  weather 
was  of  such  severity  that  memory  is  taxed  to  find  a 
parallel  to  it  in  the  past.  Bail  road  expenses  were 
heavily  iucreased  and  traffic  and  revenues  reduced. 
General  trade  also  sustained  important  losses — indeed  in 
certain  lines  the  usual  spring  business  was  in  great 
measure  spoiled,  the  winter  having  been  so  pro- 
longed. 

Then  there  was  the  Russo-Japanese  War.  This  was 
imminent  in  January  and  hostilities  actually  began  in 
February.  It  continued  throughout  the  whole  year.  Time 
and  again  it  threatened  world-wide  complications,  which 
fortunately  were  averted.  The  probability  of  a  short 
wheat  crop  was  also  one  of  the  early  developments.  The 
severity  of  the  winter  made  it  almost  certain  that  the 
autumn-sown  wheat  had  been  materially  damaged.  As 
it  happened,  too,  the  war  in  the  East  furnished  the  oc- 
casion for  a  speculation  and  rise  in  wheat,  even  before 
the  damage  to  the  new  crop  became  an  established   fact. 


The  high  prices  for  grain  cut  off  in  large  part  our  export 
trade  in  wheat  and  flour.  The  speculation  in  cotton,  with 
the  previous  season's  short  crop,  had  the  same  effect  in 
curtailing  our  cotton  exports.  The  Masters'  &  Pilots' 
strike  interrupted  lake  transportation  at  a  season  of  the 
year  when  the  movement  is  usually  exceptionally  active. 
Furthermore,  1904  was  the  year  of  a  Presidential  elec- 
tion, which  has  never  been  known  to  promote  activity  in 
trade.  To  this  must  be  added  the  great  fire  at  Baltimore 
in  February,  involving  an  insurance  loss  of  $35,000,000 
and  a  property  loss  of  $100,000,000,  and  various  other 
similar  catastrophes — -the  year  having  been  marked  by 
an  unusual  number  of  fires. 

What,  then,  accounts  for  the  improvement  in  the  situ- 
ation %  Examination  will  show  that  the  explanation  is 
to  be  found  in  a  removal  or  modification  of  the  chief  dis- 
turbing conditions  which  had  brought  about  the  relapse 
in  1903.  This  relapse  followed  inevitably  as  the  result 
of  excessive  speculation,  but  was  intensified  and  aggra- 
vated by  four  main  causes :  (1)  the  Northern  Securities 
litigation,  with  the  fear  engendered  thereby  of  similar  pro- 
ceedings against  other  combinations  in  the  industrial  and 
railroad  world ;  (2)  the  agitation  against  the  so-called 
trusts,  with  the  legislation  and  the  political  dangers  that 
this  invited  in  a  Presidential  year;  (3)  the  hostile  attitude 
and  arbitrary  and  dictatorial  demands  of  labor  which 
had  grown  out  of  the  award  of  the  Anthracite  Coal 
Commission  in  favor  of  the  miners  in  the  anthracite  re- 
gions, and  (4)  the  idea  so  sedulously  cultivated  that  fail- 
ures were  impending  in  the  financial  world  owing  to  the 
shrinkage  in  Stock  Exchange  prices  and  the  inability  to 
dispose  of  unsold  holdings  of  securities. 

In  all  these  particulars  fears  were  relieved.  The 
first  thing  that  happened  to  clarify  the  situation  was  the 
decision  of  the  U.  S.  Supreme  Coui't  in  the  Kortheru 
Securities  case.  This  decision,  instead  of  proving  a 
blow  to  financial  and  industrial  interests,  as  had  been 
expected,  developed  into  a  cause  for  congratulation.  To 
be  sure,  the  contention  of  the  Government  was  upheld, 
but  only  by  a  very  narrow  margin  (the  Court  standing 
five  to  four),  and  the  several  opinions  rendered  in  the 
case  showed  that  the  majority  judgment  was  possible  only 
under  the  peculiar  circumstances  existing  in  this  particu- 
lar case  5  in  other  words,  that  it  could  not  at  all  be  con- 
sidered as  of  general  application — as  condemning  other 
combinations  where  the  attendant  features  were  different. 
Moreover,  as  soon  as  the  decision  was  announced,  Attorney- 
General  Knox  took  pains  to  state  that  the  Govern- 
ment had  no  intention  of  "running  amuck."  The  two 
events  together  furnished  assurance  that  no  wholesale 
attempt  to  disturb  the  community-of-interest  aiTange- 
ments,  which  had  proved  beneficial  in  so  many  ways, 
was  likely.  The  stock  market,  quick  to  see  the  signifi- 
cance of  all  tins,  responded  with  a  rise  in  prices  (when 
the  decision  was  handed  down  in  March)  where  a  decline 
had  been  looked  for. 

Kor  did  the  trust  question  again  come  up  to  disturb 
industrial  interests.  Congress  adjourned  in  April  with* 
out  making  any  additions  to  the  so-called  trust  legisla- 
tion of  1903.  Most  important  of  all,  the  two  great  po- 
litical parties  did  not  divide  on  the  question  (as  seemed 
at  one  time  possible  might  be  the  case),  the  conserva- 
tive element  having  gained  ascendancy  in  the  Demo- 
cratic Party,  As  it  happened,  the  nomination  of  Judge 
Parker  removed  the  financial  question,  too,  from  the 
realm  of  politics. 

The  labor  situation  also  wholly  changed.     There  were 
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some  serious  labor  troubles  during  the  year.  We  have 
already  referred  to  the  Masters'  &  Pilots'  strike  on  the 
Great  Lakes.  This  eventuated  in  the  complete  discomfi- 
ture of  the  strikers.  The  strike  at  the  beef-packing  estab- 
lishments throughout  the  country  was  an  even  more  im- 
portant labor  conflict.  That  act  eventuated  in  the  same 
way — in  the  complete  defeat  of  the  men  and  the  vindica- 
tion of  the  principle  of  the  open  shop.  There  were  many 
other  labor  struggles  in  which  the  cause  of  the  open  shop 
also  triumphed.  What  was  no  less  assuring,  both  the  grea^i 
political  parties  assumed  a  correct  attitude  on  the  ques- 
tion. Before  the  holding  of  the  nominating  conventions 
it  was  not  at  all  certain  that  the  Democratic  Party,  wliich 


the    exception  of  wheat,  the  country  was  blessed  with 
bounteous  crops. 

Even  the  wheat  yield  was  not  curtailed  to  the  extent 
at  first  feared.  Instead  of  only  500  million  bushels,  the 
Agricultural  Department  at  Washington  makes  the  pro- 
duction 552  million  bushels.  The  corn  crop,  at  2,407 
million  bushels,  ranks  as  one  of  the  largest  on  record, 
and  the  oats  crop,  at  894  million  bushels,  also  holds 
place  as  a  more  than  ordinarily  good  yield.  To  the 
abundance  of  the  harvest  there  was  added  the  further 
advantage,  as  far  as  farming  interests  are  concerned,  of 
good  prices,  and  in  the  case  of  wheat  the  level  of 
values  was  extraordinarily  high.     The  Agricultural  Bu- 


had  identified  itself  with  so  many  follies  and  errors  in  the   reau  gives  the  average  of  farm  prices  for  wheat  in  Dec- 
past,  would  not  be  led  to  espouse  the  cause  of  union  labor    ember   1904,   92-4  cents,  against  69-5  cents  in  1903  and 


against  the  open  shop,  hoping  to  gain  a  political  advan- 
tage from  such  a  course.  Nothing  of  the  kind  happened- 
Both  parties  seemed  to  be  committed  to  the  policy  of  the 
maintenance  of  the  open  shop  and  tiie  protection  of  non- 
union labor — as  we  showed  iu  an  article  in  the  issue  of 
the  Chronicle  of  July  30, 

The  movement  towards  further  increases  in  wages 
was  likewise  arrested.  The  great  rise  in  wages  con- 
tinued over  so  many  years  had  been  one  of  the  most  un- 
favorable features  in  the  industrial  world,  since  it  added 
so  largely  to  the  cost  of  producing  goods  and  of  doing 
all  classes  of  work.  The  lessening  of  business  activity 
again  gave  the  employer  the  upper  hand.  Though 
several  large  labor  conflicts  marked  the  course  of  the 
twelve  mouths^one  of  these,  the  walk-out  of  the  opera- 
tives at  the  cotton  mills  at  Fall  River,  continuing  to  the 
end  of  the  year — it  is  to  the  credit  of  the  laboring  classes 


63  cents  in  1902. 

The  cotton  crop  (which  was  much  earlier  than  that  of 
1903)  proved  the  very  largest  on  record,  the  indications 
pointing  to  a  yield  of  12,750,000  bales.  Unfortunately 
the  price  dropped  very  low,  middling  uplands  in  Xew 
York  Dec.  31  1904  being  only  G-95  cents,  against  13-50 
cents  Dec.  31  1903.  This  led  to  the  movement  to  burn 
a  portion  of  the  crop  to  enhance  the  value  of  the  re- 
mainder. 

The  fact  should  not  be  overlooked,  either,  that  rail- 
road earnings  were  remarkably  well  maintained.  The 
depression  in  the  iron  and  steel  industry  (the  revival 
in  that  industry  dating  only  from  September, 
when  prices  were  radically  reduced,  thereby  stimu- 
lating demand),  the  inactivity  of  trade,  the  bad 
weather,    and     the    various     labor     troubles,   were    re- 


flected    in      laminished 


earnings 


during 


the     first 


that  they  so  generally  recognized  the  necessities  of  the  seven  month."  of  the  year,  but  the  falling  otF  was  rela- 
situation  and  acquiesced  in  such  reductions  in  wages  as  '  tively  light,  especially  considering  the  extraordinary  and 
were   imperative,  particularly  the  iron  and  steel  workers  |  uninterrupted  gains  of  the  years  preceding.     The  lasttl^'e 

months  t'.ie  course  was  reversed  and  gains  again  were 
the  feature — small  at  first  but  with  increasing  magnitude 
as  the  months  progressed.     In  the  net  earnings  improve- 

Dur- 


and  the  miners  in  the  bituminous  coal  regions. 

As  to  the  suggestion  of  failures  in  the  financial  world, 
all  predictions  were  completely  falsified.  Financial  in- 
volvements of  this  kind  had  been  singularly  few  in  1903, 
and  during  1904  not  a  single  failure  of  consequence  in 
the  financial  world  occurred.  The  amount  of  unmar- 
keted securities  in  the  hands  of  bankers  and  financial 
interests  was  immensely  exaggerated  from  the  very  first, 
and  subsequent  events  have   proved  that  except  iu  those 


ment  became  even  more  marked  than  in  the  gross. 
ing  the  first  five  months  the  bad  weather  made  econo- 
mics in  operation  out  of  the  question.  The  remainder  of 
the  year  it  was  found  possible  to  curtail  outlays  very 
uuiterially,  and  thus  there  finally  developed  the  happy 
conjunction  of  rising  gross  receipts  with  diminishing  ex- 


few  special  instances  (limited  in  amount  and  in  number)  j  penses  or  at  least  only  slight  additions  to  the  same 


where  assistance  had  to  be  asked  in  1903,  the  burden 
which  had  been  carried  did  not  unduly  tax  the  strength 
of  the  holders. 

Thus  there  have  been  abundant  reasons  for  the  im- 
provement which  occurred  aside  from  the  fact  that 
tlie  decline  in  prices  had  placed  security  values  on 
a  much  sounder  basis.  But  this  by  no  means  ex- 
hausts the  list  of  favorable  features.  Others  were  added 
as  conditions  developed  and  the  year  progressed.  Among 
tlie  most  important  was  the  abundance  of  the  harvests. 
There  were  many  misgivings  as  to  a  satisfactoiy  out- 
come. On  account  of  the  prolonged  cold  weather  and 
the  lateness  of  the  spring,  the  growing  season  <lid  not 
start  under  auspicious  circumstances,  making  it  more 
than  ordinarily  important  that  the  summer  weather 
should  be  propitious  and  that  damaging  frosts  should  not 
come  early.  Speculation  in  grain  prices,  a  prominent 
feature  all  through  the  year,  hence  received  new  life 
when  a  series  of  frosts,  extending  all  through  the  corn 
belt,  were  reported  in  September.  Subsequent  develop- 
ments showed,  however,  that  only  trifling  harm  had  been 


The  railroads  were  at  the  same  time  relieved  of  their 
financial  necessities  through  the  ability  to  float  new 
loans.  There  was  no  more  conspicuous  feature  in  the 
year's  affairs  than  the  capacity  developed  for  absorbing 
new  security  issues.  During  1903,  it  will  be  recalled,  it 
was  almost  impossible  to  dispose  of  new  stocks  and 
bonds  to  any  great  extent.  Even  those  of  the  highest 
grade  and  of  gilt-edged  character  seemed  tabooed.  In 
1904  all  this  was  changed.  Month  after  month  new 
stock  and  bond  issues  of  great  magnitude  were  an- 
nounced; and  not  the  slightest  difficulty  was  apparently 
experienced  in  finding  takers  for  the  same.  Examina- 
tion of  our  monthly  summaries  on  succeeding  pages  will 
show  how  general  and  extensive  the  movement  was. 

Municipalities  were  also  unusually  prolific  in  their 
bond  offerings.  JSTew  York  City  alone  put  on  the  mar- 
ket $75,000,000  of  new  bonds,  not  counting  sinking  fund 
takings. 

Nor  should  it  escape  attention    that   the  country's  for. 
eign  trade   remained   on    the  whole    satisfactory.     Not- 
withstanding the  enormous    shrinkage  in   the  exports  of 
done   to   the    UKituring  corn  crop.     Consequently,  with  |  breadstuff's,  the   total    of  our    merchandise    exports  was 
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large.  For  the  eleven  months  ending  N'ovember  30 
1904  these  merchandise  exports  had  a  value  of  $1,305,- 
738,374,  compared  with  $1,309,933,517  in  the  same 
eleven  months  of  1903.  The  close  correspondence  be- 
tween the  two  amounts  is  the  more  noteworthy,  as  com- 
modity values  ruled  lower  in  1904  than  in  1903.  In 
iron  and  steel  a  very  striking  growth  in  exports  occurred, 
induced  by  the  low  prices  at  which  goods  were  offered. 
Merchandise  imports,  too,  were  maintained,  and  even 
enlarged,  indicating  no  impairment  of  home  consumptive 
capacity.  For  the  eleven  months  of  1904  the  value  of 
the  imports  was  $939,345,370,  against  $917,725,693  in 
the  same  period  of  1903. 

In  the  money  market  great  ease  was  the  distinctive 
feature.  There  was  never  the  faintest  suggestion  of 
stringency.  On  the  Stock  Exchange  money  on  call 
for  the  whole  of  the  period  from  the  middle  of  Jan- 
uary to  the  beginning  of  iTovember  at  no  time 
ruled  as  high  as  3  per  cent.  During  the  spring  and 
summer  money  was  practically  unlendable  for  weeks, 
even  at  the  absurdly  low  figure  of  one-half  of  one  per 
cent  per  annum.  The  trust  companies  for  a  large  por- 
tion of  the  year  were  altogether  out  of  the  call-loan 
branch  of  the  market,  as  there  would  have  been  no  profit 
in  withdrawing  deposits  from  the  banks  bearing  2  per  cent 
interest  and  loaning  the  money  for  less  in  the  market. 

There  were  two  periods  when  surplus  reserves  were 
low,  namely  in  May  with  the  amount  on  the  14th  $12,- 
827,250,  and  again  in  December  with  the  amount  on 
the  3rd  $8,539,075.  But  even  on  these  occasions 
money  holdings  remained  large.  The  maximum  of 
surplus  was  reached  August  20  at  $58,613,075.  Money 
holdings  then  were  $361,005,700,  as  against  only  $231,- 
086,600  January  2.  December  31  the  amount  was 
$289,695,700,  surplus  reserves  then  being  $13,683,425, 
comparing  with  $9,541,875  on  January  2. 

The  inactivity  of  trade  which  prevailed  until 
the  last  few  months  no  doubt  played  its  part  in 
this  monetary  congestion,  but  it  would  be  a  mistake  to 
assume  it  was  the  sole  cause.  The  United  States 
Treasury  by  its  operations  made  material  additions  to 
the  supplies  in  the  channels  of  trade.  Notwithstanding 
the  large  Government  Avithdrawals  from  the  banks 
(Government  deposits  in  the  banks  December  31  1904 
being  only  $111,550,855  against  $166,446,738  Decem- 
ber 31  1903),  cash  in  Sub-Treasuries  was  reduced  by 
-December  31  1904  to  $272,393,729,  against  $297,628,- 
597  January  1  1904.  At  the  same  time  bank-note  cir- 
culation was  increased  (taking  as  a  basis  the  amount 
secured  by  bonds)  from  $387,273,623  December  31  1903 
to  $431,841,785  December  31  1904. 

The  distinguishing  characteristic  of  the  foreign  ex- 
change market  was  the  strength  and  generally  high  prices 
; which  ruled  for  most  of  the  year.  Three  main  circum- 
stances no  doubt  contributed  to  this :  (1)  the  $50,000,000 
payment  which  the  United  States  Government  had  to 
make  in  connection  with  the  purchase  of  the  Panama 
Canal,  most  of  this  money  being  paid  to  foreigners ; 
(2)  the  exceeding  ease  in  our  money  market,  and  (3)  the 
placing  here  of  half  the  two  Japanese  foreign  loans  and 
large  parts  of  tlie  Cuban  loan  and  the  Mexican  loan.  So 
long  as  money  rates  ruled  so  low  there  was  of  course  no 
inducement  for  foreign  bankers  to  transfer  balances 
to  this  centre  or  maintain  credits  here.  Kates 
for  sterling  advanced  sharply  in  January  and  con- 
tinued to  move  upward  in  February,  while  exports  of 
ig'jld    began     in     March,    attained     large    proportions 


in  April,  and  reached  extraordinary  dimensions 
in  May,  in  which  last  month  the  shipments  from 
this  port  exceeded  41  million  dollars.  June  saw  a  ces- 
sation of  the  outflow.  In  July,  after  some  weakness  the 
first  half,  the  indications  the  latter  half  of  the  mouth 
again  pointed  to  gold  exports.  In  August  the  market 
took  another  downward  turn,  though  some  heavy  ship- 
ments of  gold  and  also  of  U.  S.  currency  were  made  to 
Cuba  in  connection  with  the  Cuban  loan.  In  Septem- 
ber pronounced  weakness  occurred,  so  that  at  the  end  of 
the  month  gold  imports  appeared  probable ;  but  in  Oct- 
ober the  course  of  the  market  was  again  completely  re- 
versed, and  the  close  saw  gold  exports  once  more  under 
way.  In  November  the  gold  outflow  assumed  large 
dimensions,  and  shipments  of  the  metal  continued  through 
December,  though  on  a  diminished  scale. 

On  the  Stock  Exchange  the  year  will  be  known  for 
the  great  buoyancy  and  tremendous  rise  in  prices  which 
occurred.  Confidence,  so  deeply  disturbed  in  1903,  seemed 
to  be  fully  restored,  the  reasons  for  the  change  being  fur- 
nished in  the  enumeration  of  events  above.  The  first 
indication  of  the  turn  came  with  the  revival  of  the  de- 
mand for  bonds.  All  through  the  year  this  demand  was 
excellent,  absorbing  the  numerous  new  loans  re- 
ferred to  above,  and  being  reflected  in  large  sales  over 
the  counters  of  banks  and  in  increasing  transactions  on  the 
Stock  Exchange.  In  the  extensive  and  general  advance 
established  in  the  price  of  share  properties  the  year  will 
rank  as  one  of  the  most  noteworthy  in  Stock  Exchange 
annals.  After  the  early  months,  in  which  more  or  less 
weakness  at  times  was  manifest,  the  course  of  prices 
was  almost  continuously  upward.  The  first  marlced 
upward  impetus  came  with  the  decision  in  March  of  the 
U.  S.  Supreme  Court  in  the  Northern  Securities  litiga- 
tion, revealing  a  situation  so  totally  different  from  what 
had  been  feared.  Thereafter  improvement  may  be  said 
to  have  been  the  rule,  and  favorable  events  crowded 
upon  one  another  in  rapid  succession.  There  were  oc- 
casional downward  dips  to  be  sure,  but  the  trend  was 
unmistakably  upward. 

For  a  time  the  volume  of  business  remained  relatively 
small,  even  though  prices  kept  advancing,  but  in  Sep- 
tember transactions  began  to  assume  large  proportions, 
and  in  October  and  November  the  dealings  were  on  an 
enormous  scale,  the  sales  for  October  exceeding  32^  mil- 
lion shares  and  those  for  November  approaching  close  to 
32  million  shares.  Unsurpassed  buoyancy  dominated 
the  speculation  during  these  two  months,  and  prices  ad- 
vanced "by  leaps  and  bounds."  It  seemed  then  as  if 
there  were  to  be  no  limit  to  the  rise.  In  December  there 
came  a  sobering  sense  with  the  break  in  prices  that 
ensued  as  the  result  of  the  antics  of  a  Boston  operator. 
The  quick  recovery,  however,  which  followed  showed  that 
confidence  in  the  situation  and  in  the  future  of  values 
remained  undisturbed.  The  shares  of  the  United  States 
Steel  Corporation,  on  the  great  improvement  in  the  iron 
and  steel  industry,  which  occurred  the  last  iour  months, 
were  leaders  in  the  rise  all  through.  In  May,  Steel 
common  sold  at  8|  and  the  preferred  at  51^.  In  Decem- 
ber the  common  got  up  to  33^  and  the  preferred  to  OSf?, 

Below  we  bring  together  some  general  statistics  for 
1904  and  1903,  affording  an  interesting  contrast  between 
the  two  years.  The  data  for  1904  are  necessarily 
largely  estimates,  as  the  year  has  only  just  closed.  The 
same  table  is  incorporated  in  our  annual  "Financial 
Keview,"  and  there  the  1904  figures  will  appear  in  tJieir 
final  corrected  form. 
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Coin  and  currency  In  U.  8.  Deo.  31.. a 

Bank  clearings  In  United  States q 

Business  failures ^ 

Sales  at  N.  Y.  Stock  Exchange.shares 
Grain  and  flour  at  Prod.  Exch'e.bush. 
Imports  of  merchandise  (11  mo8.)..$ 
Exports  of  merchandise  (11  mo8.)..$ 

Net  exports  of  gold  (11  mos.) 

Gross  earnings  95  roads  (10  mos.)..$ 

Railroad  constructed miles. 

Wheat  raised bushels 

Com  raised bushels. 

Oats  raised bushels, 

Cotton  raised bales 

Pig  Iron  produced,  (tons  of  2,240  lbs.) 
L.  Superior  ore  shlpm'ts.  (gross  tons) 

Copper  production  in  U.  S (lbs.) 

Anthracite  coal. . .  (tons  of  2,240  lbs.) 
Petroleum  (runs)  production — bbls 
Immigration  Into  U.  S.  (10  mos.). No 
Pub.land  sales  (yr.end'g  June  30)  acres 


1904. 


2,839,103,169 
112,449,664,015 
144,202,311 
187,312,065 
627.379,500 
939,345,370 
1,305,738,374 
26,294,655 
1,044.581,433 
(est.)  4,000 
552,399,517 
2,467,480,933 
894,595,552 
*12,750,000 
*16,500,000 
21,900,000 
^1780,800,000 
57,000,000 
130,3(0,000 
675,087 
12.476,840 


1903. 


2,763,152,326 

109,209,187,764 

155,444,185 

161,102,101 

553,646,350 

917,725,693 

1,309,933,517 

a5, 155,220 

1,050,419,302 

(est.)  5,500 

637,821,835 

2,244,176,925 

784,094,199 

10,123,686 

18,009,252 

24,482  982 

11698,000,000 

59,362,831 

t30,652,5ri4 

826,506 

14,265,610 


30  was  90}4.    In  New  York 

was  from  88 Jg  to  935^,  the 

snow  storm  on  the  2d  was 

for  several  successive  days 

this  city.     This  particular 


*  Estimated. 

J  These  are  the  old   Pipe  Line   runs;    the  Buckeye   runs   were 
21,300.000  bbls.  in  1904  and  20,489,024  bbls.  In  1903.    a  Net  Imports. 
H  Estimate  of  Horace  J.  Stevens  of  Houghton,  Mich. 

JANUARY. — Current  Events.— The  year  opened  on  the 
first  business  day  (Jan.  3)  with  a  fierce  snow-storm  raging 
in  this  city  and  over  the  whole  of  New  York  and  New  Eng- 
land, with  a  sharp  break  in  the  stock  market  and  a  rise  of 
several  points  in  the  grain  market  (both  as  the  result  of 
rumors  of  war  between  Japan  and  Russia) ,  and  with  a  de- 
cline in  consols,  already  at  a  low  point,  as  a  result  of  the 
same  cause.  These  characteristics  of  the  opening  day,  as  it 
happened,  furnished  an  indication  of  the  leading  influences 
that  were  to  mark  the  course  of  the  year.  War  between 
Japan  and  Russia  broke  out  the  next  month.  The  rise  in  the 
price  of  grain  was  to  continue  with  greater  or  smaller  inter- 
ruptions throughout  the  year,  though  from  entirely  different 
causes  the  last  six  months  from  those  operative  at  the  begin- 
ning, and  adverse  weather  was  to  play  an  important  part  in 
affairs  during  the  whole  of  the  first  five  ^months.  As  evi- 
dencing the  excitement  in  the  grain  markets  on  the  opening 
day  mentioned,  spring  wheat  for  May  delivery  in  Chicago 
(the  New  York  market  not  being  open  on  that  day)  closed 
at  873^  Jan.  2  against  843^  cents  two  days  previous,  on  Dec. 
81.  Q  he  range  in  Chicago  for  the  whole  of  January  was 
from  843^  to  92^;  the  close  Jan, 
the  range  for  the  May  option 
close  Jan.  30  being  925^.  The 
succeeded  by  intense  cold,  and 
the  zero  mark  was  reached  in 

cold  wave  (which,  however,  was  succeeded  by  others  later  in 
January  and  in  following  months)  culminated  on  the  morn- 
ing of  Jan.  5  with  a  record  of  4  degrees  below  zero.  At  some 
of  the  near-by  points  much  lower  temperatures  were  reached 
—in  New  Jersey,  for  instance,  from  15  to  25  degrees  below.  Up 
the  State,  and  in  New  England,  the  record  was  anywhere  from 
15  to  50  degrees  below.  Under  repeated  heavy  falls  of  snow, 
with  intense  cold,  the  lines  in  Northern  New  York  the  latter 
part  of  the  month  were  at  times  completely  tied  up.  West 
of  Chicago  interruptions  from  snow  blockades  do  not  appear 
to  have  been  so  serious.  The  effect  of  the  weather  was  to 
make  transportation  and  travel  difficult,  to  increase  the  op- 
erating expenses  of  the  railroads  and  to  diminish  the  volume 
of  their  traffic.  Jan.  6  Russia  sent  a  reply  to  the  last  prev- 
ious note  from  Japan,  but  it  was  considered  unsatisfactory, 
and  in  diplomatic  circles  tope  of  averting  a  conflict  was 
practically  abandoned.  The  dividend  on  United  States 
Steel  Corporation  common  shares,  which  the  preceding  quar- 
ter had  been  reduced  from  1  p.  c.  to  3^  of  1  p.  c,  was,  Jan.  5, 
passed  altogether.  The  usual  quarterly  declaration  of  1^^ 
p.  c.  was  made  on  the  preferred  shares.  Net  earnings  for 
the  December  quarter  of  1903  were  only  $15,037,181,  against 
$82,422,955  in  the  September  quarter  ot  1903  and  $31,985,759 
for  the  December  quarter  of  1902.  Wages  of  steel-workers 
were  generally  and  largely  reduced.  The  profit-sharing  plan 
of  the  iSteel  Corporation  was  continued,  but  participants 
were  allowed  to  take  the  preferred  shares  at  55  instead  of 
at  823^— the  price  the  previous  year.  In  the  Colorado  miners' 
strike  troubles  Gov.  Peabody,  Jan.  3,  issued  a  proclamation 
declaring  San  Miguel  County  in  Southwestern  Colorado, 
in  which  the  Telluride  district  is  situated,  in  a  state 
of  insurrection  and  putting  it  under  control  of  the 
military.  The  speculation  in  cotton  which  had  dis- 
tinguished previous  months  was  carried  to  still  greater 
extremes.  After  a  decline  to  13*20  cents  January  4 
(from  1350  cents  at  the  close  of  1903),  prices  steadily  ad- 
vanced until,  Jan.  30,  the  spot  quotation  here  for  middling 
uplands  was  16-75  cents.  Print  cloths  advanced  from  3>^ 
cents  per  yard  to  4  cents,  but  reacted  to  3^.  There  was 
also  a  wild  speculation  in  coffee,  the  price  for  December  de- 
livery Jan.  27  getting  up  to  9*05  cents,  the  highest  figure 
since  1900;  the  movement,  however,  soon  collapsed  and  in 
March  this  same  option  sold  down  to  6  cents.  Notwithstand- 
ing these  various  disturbing  influences,  the  tone  in  financial 
circles  distinctly  improved,  and  some  large  loan  negotiations 
by  the  railroads  were  a  feature  of  the  month.  Government 
deposits  in  the  banks  remained  substantially  unchanged, 
but  cash  in  suo-treasuries  was  reduced  from  $297,628,597  to 
$290,648,837.  There  was  likewise  a  small  increase  in  national 
bank  circulation.  Jan.  29;the  issuing  of  gold  certificates  was 
for  the  time  being  suspended,  the  amount  of  gold  coin  in  the 
150  million  reserve  fund  having  fallen  below  the  100-million 


mark.  On  Jan.  4  President  Roosevelt  sent  a  special  message 
to  Congress  regarding  the  Panama  Canal  Treaty  with  the 
new  Republic  of  Panama  (then  pending  in  the  United  States 
Senate),  and  urged  that  as  the  new  Republic  was  an  estab- 
lished fact  the  sole  question  presented  by  the  Treaty  was 
whether  there  was  to  be  a  canal  or  not.  The  price  of  Brit- 
ish consols  in  London  between  the  2d  and  the  7th  fell  from 
883^  to  86  13-16,  but  the  close  Jan.  30  was  87%.  In  Pitts- 
burgh the  lockout  in  the  building  trades,  after  having  lasted 
seventeen  weeks  was  settled  Jan.  27,  and  resulted  in 
a  victory  for  the  employers;  the  striking  plumbers 
returned  to  work  under  an  agreement  providing  for 
arbitration  and  giving  employers  the  privilege  of  hir- 
ing non-union  men.  China  ratified  commercial  treaties 
with  both  the  United  States  and  Japan.  A  cut 
in  steerage  rates  on  east-bound  Mediterranean  traffic  was 
made  by  the  trans- Atlantic  steamship  lines,  and  this  proved 
the  forerunner  of  more  serious  troubles  later  in  the  year  in 
the  ocean  transportation  business.  The  Transvaal  Legisla- 
tive Council  passed  the  bill  providing  for  the  introduction  of 
Chinese  labor  in  South  Africa  so  as  to  solve  the  problem  of 
obtaining  sufficient  labor  for  the  Rand  gold  mines.  But  as  the 
measure  had  to  receive  royal  sanction  and  it  was  necessary 
to  conclude  a  labor  convention  with  China,  it  was  not  until 
the  following  June  that  the  importation  of  coolies  began. 
The  War  Department  at  Washington  sold  $7,000,000  of  4  p.  c. 
land-purchase  bonds  of  the  Philippine  Islands;  payment  for 
the  Friar  lands,  however,  was  not  begun  until  the  following 
September,  owing  to  the  difficulty  of  securing  a  clear  title. 

Railroad  Evenia  and  Stock  Exchange  Matters.  —While  the 
stock  market  was  weak  at  the  beginning  of  the  month,  it 
later  developed  strength  In  the  height  of  the  movement 
transactions  on  one  day  exceeded  1,001), 000  shares.  The  dis- 
tinctive feature,  however,  was  the  activity  in  the  bond 
market,  large  purchases  both  of  speculative  issues  and  of 
the  investment  grades  of  bonds  being  made.  Atchison 
Topeka  &  Santa  Fe  common,  after  sellinar  down  from  69% 
Jan.  2  to  655^  Jan,  6,  advanced  to  10%  Jan.  22,  closing  at 
69^  Jan.  30.  Pennsylvania  Railroad  declined  from  118^  to 
1163^,  then  advanced  to  1233^  and  closed  at  120]^.  Union 
Pacific  common  fell  off  from  80  to  763^,  then  rose  to  823^ 
and  closed  at  80^^.  These  illustrations  show  that  from  the 
best  prices  of  the  month  there  was  some  reaction  at  the 
close.  Even  the  Steel  shares  improved  after  the  announce- 
ment of  the  suspension  of  dividends  on  the  common  stock. 
The  common  got  as  low  as  9f^  Jan.  6  (a  decline  of  3  points), 
but  closed  at  10^  Jan.  30.  The  preferred  advanced  from 
54^^  Jan.  6  to  60  Jan.  27,  but  reacted  to  54^  at  the  close  Jan. 
30.  The  Erie  RR.  declared  the  second  consecutive  semi- 
annual dividend  of  2  p.  c.  on  its  1st  pref.  stock  (payable 
Feb.  29),  bringing  about  the  contingency  which  was 
to  terminate  the  voting  trust.  The  Nashville  Chaftanooga 
&  St.  Louis  also  made  a  semi-annual  dividend  of  2  p.  c,  the 
first  declaration  by  that  company  since  1898.  The  Pressed 
Steel  Car  Co.  omitted  the  3^  p.  o.  extra  paid  quarterly  on  its 
common  stock,  distributing  only  1  p.  c.  The  quarterly  divi- 
dend on  Amer.  Car  &  Foundry  com.  was  reduced  from  1 
p.  c.  to  3^  p.  c.  J.  P.  Morgan  &  Co.  offered  $23,0  0,000  of 
Louisville  &  Nashville  5-20  4  p.  c.  collateral  trust  bonds. 
The  Southern  Pacific  Company  disposed  of  $8,000,000  of  its 
43^  per  cent  2-5-year  collateral  trust  bonds.  The  Wabash 
Railroad  sold  $1,500,000  4  p.  c.  terminal  bonds.  Judge 
Grosscup,  in  the  U.  S.  Circuit  Court  at  Chicago,  in  the  suit 
of  a  shareholder  of  the  People's  Gas  Light  &  Coke  Co., 
restrained  the  city  from  enforcing  its  75-cent  gas  ordinance, 
holding  that  the  city  had  no  power  to  regulate  the  price  of 
gas.  A  decision  in  favor  of  the  city  was  rendered  the  fol- 
lowing April  by  the  U.  S.  Supreme  Court,  but  it  did  not 
involve  this  particular  point.  The  Governors  of  the  New 
York  Stock  Exchange  removed  the  com.  and  pref.  stocks  of 
the  American  Steel  Foundries  Co.  from  the  "unlisted"  de- 
partment, owing  to  the  discovery  of  certain  discrepancies  in 
the  statement  of  the  company's  condition  furnished  to  the 
Exchange;  the  following  June  they  were  restored  to  the 
list.  The  Seaboard  Air  Line  Ry.  offered  its  shareholders 
$5,000,000  5  p  c.  collateral  trust  bonds  due  March  1,  1907, 
OQ  the  basis  of  a  bonus  of  $900  in  pref.  stock  and  $1,600  in 
common  stock  with  each  $1,000  bond.  A  syndicate  headed 
by  Blair  &  Co.  underwrote  the  bonds  on  that  basis.  Buffalo 
Rochester  &  Pittsburgh  stockholders  were  given  the  right  to 
take  $700,000  new  common  at  par.  The  ^Jhic.  R.  I.  &  Pac. 
Ry.  announced  apian  for  anew  mtge.  of  $163,000, OuO  (m- 
stead  of  for  $250,000,000  as  originally  suggested) ;  the  propo- 
sition was  approved  by  the  shareholders  in  March  and  a 
block  of  the  bonds  sold  in  November.  The  Pittsburgh  Coal 
Co,  arranged  for  the  sale  from  time  to  time  of  $25,0!)0,000 
bonds.  New  interests  took  hold  of  United  StS'tes  Rf,^-fff:&^. 
Construction  Co.  ■  ■■  ' 

The  Money  Market. — Money  ^^two'ame  very  easy  in  January. 
There  was  a  large  return  flow'  of  currency  from  the  interior, 
besides  which  gold  imports .  added  to  available  supplies, 
while  the  United  States  Trea  sury,  as  shown  above,  also  paid 
out  considerably  more  cash  than  it  received.  Money  hold- 
ings of  the  Clearing  House  'oanks  increased  over  t50, 000,000 
in  the  four  weeks  to  Jan.  ?iO,  rising  from  $231,086,600  Jan.  2'to 
$281,115,000  Jan.  30.  Surr.'lus  reserves  advanced  from  $9,541,- 
875  Jan.  2  to  $26,072,675  Van.  23,  though  falling  off  to  $25,- 
129,050  Jan.  30.  Both  loans  and  deposits  reached  totals 
never  previously,attained  up  i^  that  time,  the  deposits  ex- 
panding over  $137,000,000  th^  aggregate  being  $1,023,- 
943,800  Jan.  30,  against  $886,118,900  Jan.  2.  Loans  in- 
creased from  $908,570,500  Jan.  2  to  $994,552,100  Jan.   30. 
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Call  money  on  the  Stock  Exchange  touched  6  p.  c.  on  Mon- 
day, Jan.  4,  this  being  incidental  to  the  large  January  inter- 
est and  dividend  payments,  but  after  the  6th  the  rate  did 
not  go  above  3,  and  the  close  was  at  1%@2.  Time  loans  also 
sharply  declined,  the  quotation  Jan.  30  being  Z}4  for  30 
days,  ^%  for  60  days,  4  for  90  days  to  four  months,  4@4J^  for 
five  to  six  months  and  43^  for  eight  months.  Commercial 
paper  at  the  close  v^as  quoted  at  4J^@5  for  60  to  90  days  en- 
dorsed bills  receivable,  4^@5J^  for  prime  and  63>^@6  for 
good  four  to  six  months  single  names. 

Fore-gn  Fxchanue,  Silver,  cfcc— Foreign  exchange  ad- 
vanced almost  uninterruptedly  until  the  last  week  of  the 
month.  The  rise  up  to  the  20th  was  two  cents  or  over  per 
pound  sterling  on  all  classes  of  bills.  Money  rates  declined  at 
the  European  centres,  but  they  declined  still  more  here.  Not 
a  little  buying  of  exchange  for  investment  was  noted  and 
rumor  also  suggested  accumulation  of  credits  in  Europe  in 
expectation  of  the  early  ratification  of  the  Panama  Canal 
Treaty.  It  was  likewise  stated  that,  owing  to  the  high  rate 
for  money  which  had  prevailed  in  New  York  the  last  week 
in  December,  remittances  of  some  amounts  of  January  divi- 
dends and  interest  had  been  deferred  and  were  now  being 
made.  The  rise  in  exchange  rendered  further  engagements 
of  gold  in  Europe  for  import  out  of  the  question,  but  there 
were  continued  arrivals  of  gold  on  previous  engagements, 
and  steamers  from  Japan  also  brought  more  or  less  of  the 
metal  up  to  the  very  close  of  the  month,  supposedly  to  pay 
for  war  supplies.  A  downward  reaction  in  exchange  occurred 
in  the  last  week  of  the  month.  This  was  attributed  in 
part  to  the  placing  of  portions  of  American  railroad 
loans  abroad  and  also  to  the  purchases  for  European  account 
of  railroad  bonds  in  this  market.  Rates  for  60  days'  bank  ■ 
ers'  bills  advanced  from  4  81@4  8110  Jan.  3  to  4  8350@4  8360 
Jan.  20,  and  closed  at  4  83^34  8310  Jan.  29.  Sight  bills  moved 
up  from  4  84@4  8410  to  4  8615@4  8625,  and  closed  at  4  8555 @ 
4  8565  Cable  transfers  were  at  their  highest  Jan.  18  at 
4  8650@4  8660  (against  4  8440@4  8455  Jan.  2),  and  closed 
Jan.  29  at  4  8585  rf4  86.  The  Bank  of  Eogland  in  the  four 
weeks  to  Jan  2S  increased  its  bullion  holdings  by  £5,274,- 
253,  but  the  official  rate  of  discount  was  kept  at  4  p.  c;  In 
the  open  market  discounts  of  60  to  90  day  bank  bills  were  3 
p.  c  at  the  close  against  S%  at  the  opening.  At  Paris  there  was 
a  decline  from  2^  to  2^  and  at  Berlin  and  Frankfort  from 
3%  to  '^%@2%.  On  large  buying  by  the  India  Government 
for  currency  needs,  silver  in  London  advanced  from  26d.  per 
ounce  Jan.  2  to  27  5  16d.  Jan.  14,  but  with  the  withdrawal 
of  the  India  Government  from  the  market  a  sharp  drop  oc- 
curred, and  the  close  Jan.  .30  was  at  25^3^d. 

FEBRUARY — Current  ^enf«— Hostilities  broke  out  be- 
tween Japan  and  Russia.    Japan  tired  of  Russia's  delay  in 
replying  to  her  last  note  and  severed  diplomatic  relations. 
On  the  7th  the  Japanese  Minister  gave  notice  of  his  with- 
drawal from  St.  Petersburg,  and  Russia  thereupon  recalled 
her  Minister  from  Tokio.    Japan  immediately  took  the  offen- 
sive, and  on  the  r  ight  of  the  8th  her  ships  made  a  dashing 
attack  on  the  Russian  fleet  at  Port  Arthur,  seriously  crip- 
pling the  ships.    This  was  followed  by  other  similar  moves 
later  in  the  month,  giving  the  Japanese  a  very  decided  ad- 
vantage at  the  start.    Secretary  Hay  sent  a  note  to  the  lead- 
ing Powers,  the  principles  of    which    they   all    accepted, 
intended  to  localize  as  much  as  possible  the  area  of  conflict 
and  insure  the  integrity  of  China.  Japan  negotiated  a  treaty 
with  Corea  giving  it  a  protectorate  over  that  country.     A 
great  conflagration  occurred  Feb.  7  at  Baltimore,  destroying 
property  values  to  the  amount  of  about  $100,000,000.     The 
fire  extended  over  the  whole  of  the  business  and  financial 
district.  Fire  engines  from  New  York,  Philadelphia  and  Wash 
ington  aided  in  extinguishing  the  flames.   Both  the  banks  and 
the  Stock  Exchange  at  Baltimore  suspended  business  for  a 
number  of  days,  the  Legislature  having  given  the  Governor 
power  to  declare  legal  holidays  for  the  purpose.    Though 
the  insurance  loss  reached  about  $35,000,000,  only  a  few 
local  concerns  were  forced  to  the  wall,   besides  two  small 
companies  elsewhere,  though  the  Greenwich  and   Hamilton 
of  this    city    went  into  retirement.     On  the  26th  a  very 
serious  fire  occurred  at  Rochester,  the  property  loss  reaching 
about  $3,000,000  and  the  insurance  loss  over  $1,750,000.    The 
United  States  Senate  on  the  23d  ratified  the  Panama  Canal 
Treaty  by  a  vote  of  66  to  14.    The  Secretary  of  the  Treasury 
on  the  4th  sent  a  letter  to  the  national   banks  requesting 
them  to  be  prepared  to  pay  20  p.  c.  of  their  Government  de- 
posits on  demand  whenever  required.    No  call,  however,  was 
made  upon  the  banks  during  the  month.    Government  de- 
posits in  the  banks  Mar.  1  were  $162,50 >,517,  against  $166,595,- 
774  Feb.  1,  while  cash  in  sub-treasaries  Mar.  1  was  $291,452,- 
.^J^-agti^.L'mt  $a90 ,648,837  Feb.  1.     National  bank  circulation 
based  on  Governrdeirt,*-  bonds  increased  during  the  month 
from  $387,6.57,731   to  $390,35)i",'.i91.     William  H.  Taft  became 
Secretary  of  War  Feb.  1  to  s  ucceed  Elihu  Root,  resigned. 
United  States  Senator  Marcus  /,»..  Hanna  died.     Owing  to  the 
circulation  of  startling  report-'s  suggesting  possible  world 
complications  as  a  result  of  the  -Rasso  Japanese  War,  a  semi- 
panic  was  precipitated  on  the  P;*  ris  Bourse  Feb.  20,  French 
rentes  and  other  high-class  securities  breaking  sharply,  and 
the  efi'ects  were  felt  at  the  other  E.jiropean  centres.    It  was 
also  feared  that  Turkey  would  tak'-^  advantage  of  Russia's 
pre-occupation  in  the  Far  East  ajud   make  war  on  Bulgaria, 
the  Balkan  situation  being  v<j;  y  much  disturbed.     The  next 
day   (Sunday)   Paris  finan-'ciers  took  measures  intended  to 
arrest  the  panicky  feeling,  and  on  Monday,  the  22d,  toe  Paris 
Bourse  recovered,  and  thereafter  there  was  no|further  trouble. 


British  consols,  however,  in  London,  Feb.  29  were  only 
85  15-16  against  87^^  Jan.  30;  one  factor  was  the  selling  by  Brit- 
ish fire  insurance  companies  which  had  losses  to  meet  on  ac- 
count of  the  Baltimore  fire.  The  speculation  in  cotton  suffered 
a  serious  relapse.  The  July  option  in  New  York  had  gotten  up 
to  17*55  cts.  on  Feb.  1  (in  the  New  Orleans  market  this  op- 
tion went  even  higher,  touching  18' 14  cts.) ;  by  the  10th  the 
price  was  down  to  12-80  cts.  The  latter  part  of  the  month 
the  market  again  displayed  strength  and  the  July  option 
here  closed  at  15-42  cts.  Spot  cotton  was  13'50  cts.  Feb.  16, 
against  17-25  cts.  Feb.  1;  the  close  Feb.  29  was  at  15  35  cts. 
Print  cloths  were  i%  at  the  beginning  of  the  month,  but 
dropped  back  to  4  cts.  Grain  prices,  however,  were  carried 
still  higher  under  the  influence  of  the  war  in  the  East  and 
reports  of  damage  from  severe  weather  to  our  winter-wheat 
crop.  A  rise  of  almost  20  cts.  a  bushel  occurred  in  wheat. 
The  May  option  in  Chicago  ranged  from  89%  cts.  to  $1  09, 
closing  Feb.  29  at  101;  in  New  York  the  range  was  from  91^ 
to  $1  08,  the  close  being  1035.^^  Other  grains  also  sharply 
advanced,  May  corn  here  moving  up  from  55^  cts.  to  633^ 
and  closing  Feb.  29  at  61J^  cts.  The  weather  continued 
intensely  cold,  particularly  in  the  East  and  North;  business 
and  railroad  operations  were  likewise  impeded  by  snow 
blockades.  According  to  all  reports  the  winter  was  the  cold- 
est experienced  in  more  than  a  generation.  In  the  Colorado 
mining  troubles.  Governor  Peabody  on  Feb.  2  proclaimed 
the  end  of  military  rule  in  the  Cripple  Creek  district,  in 
Teller  County,  in  Central  Colorado,  but  the  situation  in  that 
part  of  the  State  again  became  serious  the  following  June; 
San  Miguel  County  remained  under  control  of  the  militia. 
Northern  grades  of  pig  iron  were  reduced  25  to  50  cents  a  ton 
to  meet  a  similar  reduction  in  Southern  pig  iron.  Messrs. 
Speyer  &  Co.  of  this  city  purchased  the  $35,C00,000  issue  of 
40  year  5  p.  c.  gold  bonds  of  the  Republic  of  Cuba.  The 
loan  was  not  publicly  offered,  however,  until  the  following 
May,  when  subscriptions  were  received  in  both  Europe  and 
the  United  States,  the  proposals  being  largely  in  excess  of 
the  offering.  In  the  case  of  the  contention  of  Great  Britain, 
Germany  and  Italy  for  preferential  treatment  of  their 
claims  against  Veuezuela  over  those  of  other  countries, 
which  had  been  referred  to  the  Hague  Arbitration  Tribunal 
in  February  of  the  previous  year,  the  Court  decided  unani- 
mously that  these  powers  were  entitled  to  a  preference  of  30 
p.  c.  of  the  Customs  duties  at  La  Guayra  and  Puerto  Cabello. 
The  U.  S.  Supreme  Court  decided  ia  favor  of  the  State  of 
South  Dakota  in  its  suit  on  $10,000  defaulted  bonds  issued  by 
the  State  of  North  Carolina  and  which  had  been  donated  to 
it  for  the  purpose  of  bringing  suit.  The  bonds  were  origin- 
ally secured  by  100  shares  of  North  Carolina  RR.  stock  and 
the  Court  directed  the  sale  of  the  State's  interest  in  said 
stock  if  by  Jan.  1,  1905,  the  amount  found  to  be  due  on  the 
bonds  ($27,400)  was  not  paid.  A  consolidation  of  two  im- 
portant trust  companies  in  New  York  City  was  arranged  — 
the  New  York  Security  &  Trust  Co.  and  the  Continental 
Trust. 

Railroad  Events  and  Stock  Exchange  Matters  —The  stock 
market  was  feverish  and  lower  the  early  part  of  February  and 
on  Monday,  the  8th,  it  experienced  a  sharp  break  on  the  out- 
break of  war  between  Japan  and  Russia,  the  news  regarding 
the  fire  at  Baltimore,  the  demoralization  of  the  cotton 
market,  and  the  unfavorable  interpretation  put  on  the  issue 
of  the  $50,000,000  Pennsylvania  Company  notes.  The  decline, 
however,  was  not  continued  the  next  day,  the  market 
instead  showing  some  recovery.  The  latter  part  of  the 
month  transactions  were  on  an  exceedingly  small  scale,  but 
the  tendency  of  prices  continued  generally  downward. 
Baltimore  &  Ohio  common  declined  from  84  to  73^^  x; 
Atchison  common  from  70%  to  64:  Milwaukee  &  St.  Paul 
common  from  144)^  to  137i^;  Missouri  Pacific  from  94  to  87; 
N.  Y.  Central  from  119^^  to  113;  Pennsylvania  from  1213^  to 
1121^;  Southern  Pacific  trom  50%  to  42i^;  Union  Pacific  from 
81 5^  to  72;^;  and  Southern  Ry.  common  from  22}4  to  183^; 
the  low  points  being  made  on  the  24th.  Del.  Lack.  &  West, 
dropped  from  271%  to  2503^  and  Del.  &  Hudson  from  168  to 
154x.  Amalg^l  "jted  Copper  was  favorably  influenced  the 
early  part  of\:.e  month  by  a  court  decision,  but  later 
aeclined  with  the  general  market.  The  Montana  Supreme 
Court  on  Feb.  1  reversed  a  ruling  of  the  lower  court  uider 
which  the  payment  of  dividends  on  Bo.ston  &  Montana  Con 
eolidated  Copper  &  Silver  Mming  Co.  stock  owned  by  the 
Ama'gamated  Co.  and  also  stock  in  the  Parrott  Co.  had  been 
enjoined  since  July,  1901.  See  Chronicle  Feb.6  (V.78,  p.585). 
The  Pennsylvania  Compay,y,  through  Kuhn,  Loeb  &  Co., 
negotiated  $50,000,000  of  its  '^%  p.  c.  notes  to  run  18  months 
from  April  1, 1904.  The  same  firm  offered  for  sale  in  this 
country  and  Europe  $10,000,000  of  Long  Island  RR.  bonds, 
due  in  1949,  and  guaranteed  by  the  Pennsj^lvania  RR.  The 
Missouri  Pacific  sold  $6,000,000  of  its  5  p.  c.  secured  notes 
due  Feb.  10,  1906.  The  N.  Y.  New  Haven  &  Hartf.  RR. 
disposed  of  $5,000,000  10-year  4  p.  o.  debentures  and  the 
iioston  &  Maine  of  $1,000,000  of  3^^  p.  c.  debentures  due  ia 
1923.  risk  &  Robinson  sold  a  block  of  Buffalo  &  Sasque- 
hanna  RR.  bonds  in  Paris  through  the  French  Finance  Cor- 
poration. The  General  Chemical  Co.  decided  to  suspend 
ividends  on  its  common  stock  during  1904.  Control  of  the 
Central  New  England  Ry.  was  transferred  to  the  N.  Y.,  New 
Haven  &  Hirtf.  RR.; $5,000,000  of  New  Haven  4  p.  c.  debent- 
ures were  given  for  the  securities  acquired,  which  debent- 
ures were  taken  by  the  Deutsche  Bank  of  Berlin.  A  modified 
plan  for  the  reorganization  of  the  United  States  Shipbuild- 
ing Co.  was  agreed  upon  and  received  the  approval  of  Mr. 
Schwab,  marking  the  end  of  the  litigation  regarding   the 


Jan.  7,  1905. 


THE  CHRONICLE. 


79 


company.  Old  1st  mortgage  bondholders  got  60  p.  c.  in 
common  and  40  p.  c.  in  pref .  stock  of  the  successor  company, 
the  Bethlehem  Steel  Corporation;  tha  collateral  trust 
bonds  held  by  Mr.  S3hwdb  got  60  p.  c.  in  common  and  90 
p.  c.  in  pref.  Swift  &  Cj.  issued  §10,000,000  of  new  stock  to 
shareholders  at  par. 

The  Money  Market.-  Money  rates  ruled  very  low.  Both 
loans  and  deposits  were  maintained  at  high;figures,  while  sur- 
plus reserves,  after  dropping  from  $25,139,050  Jan.  30  to 
$20,379,225  Feb.  13,  increased  to  $32,150,200  Feb.  27.  Money 
holdings  decreased  from  $281,115,000  Jan,  30  to  $376,968,600 
Feb.  13,  and  then  increased  to  $289,130,300  Feb.  27.  Call 
loans  Feb.  29  were  1%@2  p.  c.  Time  loans  were  2%<t'i%  for 
30  days,  3  for  sixty  days,  ^M  for  ninety  days,  33^  for  four 
months  and  3^@4  for  five  to  six  months.  Commercial  paper 
was  A.%(Q  5  for  double  names  and  ^%@b}4  for  prime  single 
names  and  5^(26  for  good  single  names.  Eastern  buyers  of 
paper  were  temporarily  out  of  the  market  because  of  loans 
made  to  fire  insurance  companies  in  their  locality  by  reason 
of  the  Baltimore  and  Rochester  fires. 

Fore^Qfi  Exchange,  Silver,  Etc  —The  occurrence  of  the 
Russo-Japanese  war  caused  very  little  derangement  in  ex- 
change. The  tendency  had  been  upward,  and  this  tendency 
contiaued,  though  with  some  interruptions,  the  rest  of  the 
month.  Temporary  weakaess  developed  about  the  10th, 
which  was  explained  as  due  in  part  to  offerings  of  sight  bills 
by  some  of  the  foreign  fire  insurance  companies,  which  were 
thus  making  provision  for  the  settlement  of  losses  incurred 
by  the  Baltimore  fire.  On  the  20th  there  was,  as  already 
stated,  a  semi-panic  on  the  Paris  Bourse  and  attended  by 
some  failures  at  several  of  the  Continental  cities.  J  he  ad- 
vance thereafter  was  quite  rapid,  caused  by  a  demand  to 
remit  for  securities  sold  for  European  account,  by  an  inquiry 
for  the  transfer  of  money  (through  the  cable)  in  conse- 
quence of  the  unsettled  situation  occasioned  by  the  failures 
referred  to,  acd  by  purchases  of  long  sterling  for  investment 
and  of  short  sterling  on  speculation,  in  the  expectation  of  the 
prompt  transfer  of  the  Panama  Canal  payment,  the  Treaty 
having  been  ratified.  Rates  on  the  29th  were  at  the  highest 
figures  of  the  month,  being  4  8390(^4  84  for  sixty-day  bills, 
4  8685(34  8675  for  sight  bills  and  4  8710@1  8725  for  cable 
transfers,  an  advance  of  1®!!^^  cts.  for  the  month.  The 
Bank  of  England  further  increased  its  bullion  holdings,  add- 
ing £1,297,896  during  the  four  weeks.  Op  n  market  dis- 
counts, however,  in  London  were  higher,  being  'Sjg'US}^  p.  c 
Feb.  29;  at  Berlin  and  Frankfort  there  was  an  advance  to33^@ 
3%,  but  the  Paris  rate  was  2}^@l  9-16.  The  outbreak  of  war 
caused  all  the  Far  Eastern  exchanges  to  rise  rapidly, 
monetary  conditions  there  being  already  stringent,  and  as  a 
consequence  a  sharp  rise  occurred  in  silver  at  London. 
After  dropping  to  25%d.  Feb.  3,  there  was  an  advance  by  the 
16th  to  271^;  the  close  Feb.  39  was  26^d. 

MARCH..— Curretit  Events. — The  long-looked-for  decision 
of  the  U.  S.  Supreme  Court  in  the  Northern  Securities  case 
was  rendered  on  the  14th.  Though  the  Court  upheld  the 
contention  of  the  Government  and  decided  that  the  acquisi- 
tion of  the  stocks  of  the  Northern  Pacific  Ry.  and  the  U-reat 
Northern  Ry.  in  the  circumstances  under  which  the  North- 
ern Securities  Co.  was  formed  was  illegal,  the  decision  did 
not  have  the  disturbing  effect  expected.  Study  of  the  differ- 
ent opinions  handed  down  re  vealel  some  decidedly  encour- 
aging features.  In  the  first  place  the  judgment  was  that 
of  only  a  bare  majority  of  the  Court,  five  Justices  voting  in 
the  affirmative  while  four  vigorously  dissented.  In  the 
second  place,  the  four  dissenting  Justices  comprised  two 
members  (Justice  Peokham  and  Justice  Fuller)  who  had 
voted  with  the  majority  in  the  Trans-Missouri  Freight  Asso- 
ciation and  the  Joint  Traffic  Association  cases.  In  the  third 
place,  of  the  five  members  making  up  the  majority,  one, 
namely  Justice  Brewer,  concurred  iu  the  judgment  but  not 
in  the  reasoning  of  his  colleagues.  Justice  Brewer  had  been 
with  the  majority  in  the  decision  against  the  Trans-Missouri 
Freight  Asso-iation,  and  in  concurring  in  the  majority 
opinion  in  the  present  case  was  constrained  to  say  that 
while  further  examination  had  not  disturbed  his  conviction 
that  the  earlier  case  had  been  correctly  decided,  yet  he  felt 
that  in  some  respects  the  reasons  given  for  that  earlier 
judgment  could  not  be  sustained.  Instead  of  holding  that 
the  Anti-Trust  Act  of  1890  included  all  contracts,  reasonable 
or  unreasonable,  in  restraint  of  inter-State  trade,  the  ruling 
should  have  been  that  the  contracts  there  presented  were  un- 
reasoi  able  restraints  of  inter-State  trade  and  as  such  within 
the  scope  of  the  Act.  He  put  his  concurrence  in  the  judg- 
ment against  the  Securities  Company  on  the  same  grounds, 
namely  that  its  acts  could  not  be  regarded  as  a  reasonable 
cr  lawful  restraint  of  trade.  Altogether,  it  appeared  that 
the  views  of  several  members  of  the  Court  had  undergone 
important  modifications  since  the  earlier  decisions,  affording 
ground  for  the  belief  that  the  Court  could  be  induced  to 
recede  from  the  position  that  the  1890  Act  applied  to  com- 
binations in  reasonable  restraint  of  trade  as  well  as  those  in 
unreasonable  restraint  whenever  a  case  in  which  this  dis- 
tinction is  a  necessary  issue  shall  come  before  it.  Hence,  the 
more  hopeful  feeling  which  developed.  Furthermore,  in  a 
published  newspaper  interview.  Attorney  General  Knox  made 
the  now  famous  declaration  that  the  Government  did  not 
intend  to  "run  amuck  "—apparently  defining  its  intentions 
for  the  future.  The  long-continued  speculation  in  cotton 
came  to  an  inglorious  end  on  Friday,  the  18th,  in  the 
failure  of  Daniel  J.  Sully  &  Co. ,  who  had  been  the  head 
and     front    of     the     movement.      Between     Mar.    1     and 


Mar.  11th,  the  May  option  had  advanced  from  15  24  cts.  to 
16"65  cts.  Then  came  a  decline,  and  on  the  18th  the  quotation 
got  down  to  12-65  (a  decline  in  a  single  week  of  i  cts. ) ;  from 
this  there  was  considerable  recovery;  on  Mar.  31  the  price 
was  15*04  cts.  Spot  cotton  got  up  to  16  65  cts  Mar.  9,  drop- 
ped to  14  Mar.  22  and  closed  Mar.  31  at  15  35  cts.  A  threat- 
ened strike  in  the  bituminous  coal  regions  which  had  given 
some  uneasiness  was  averted.  On  account  of  the  depres- 
sion in  trade,  bituminous  operators  had  determined  upon  a 
15  p.  c.  reduction  in  wages.  An  agreement  with  the  men 
was  finally  reached  on  the  basis  of  a  reduction  of  5  p.  c.  (or 
one-half  the  advance  granted  the  previous  year),  the  ar- 
rangement, however,  to  cover  two  >  ears.  In  the  building 
trades  in  this  city  an  unfavorable  feature  was  a  strike  of  the 
bricklayers  and  the  laborers  working  with  them.  In  the 
iron  and  steel  industry  there  were  considerable  evidences  of 
improvement,  and  the  U.  S.  Steel  Corporation  gave  some 
large  orders  for  the  purchase  of  pig  iron.  While  the  fluc- 
tuations in  wheat  covered  a  range  of  about  10  points,  prices 
were  pretty  wel  I  maintained,  the  May  option  at  New  York 
closing  at  9834^  and  in  Chicago  at  95^8  cts.  May  corn  in  this 
market  ranged  between  55^^  and  61%  and  closed  at  60^^. 
Secretary  Shaw  Mar.  4  made  a  call  upon  the  banks  for  the 
surrender  of  20  per  cent  of  their  Government  deposits 
by  the  25th.  Ihe  amount  thus  called  was  *28,067,560. 
This  was  in  preparation  for  the  Panama  Cinal  pay- 
ments. As,  however,  the  amounts  surrendered  were  trans- 
ferred to  certain  specially  designated  hanks  in  this  city,  no 
material  change  occurred  in  the  total  of  Government  de- 
posits in  the  banks,  w  hich  were  reported  $162,058,353  April  1, 
1904,  against  $162,505,517  March  1.  Cash  in  Sub-Treas- 
uries rose  from  $291,45?,575  to  $294,036,317.  Na- 
tional bank  circulation  afloat  on  bonds  further  in- 
creased from  $390,35?,490  to  $395,6  0,234.  British  consols 
in  London  touched  85  early  in  the  month  (the  low  figure  o? 
the  year),  but  the  close  Mar.  31  was  86  7-16,  indicating  a 
much  better  feelin?  abroad,  notwithstanding  the  Russo- 
Japanese  war.  The  restrictions  upon  speculative  dealings 
in  certain  securities  imposed  by  the  official  Bourse  at  Paris 
following  the  crisis  in  February  were  after  a  few  weeks  trial 
removed— see  V.  7'J,  p.  124*^.  The  Nati  mal  Citizens'  Bank 
and  the  Central  National  Bank  of  this  city  were  consoli- 
dated under  the  name  of  the  Citizens'  Central  National; 
the  Leather  Manufacturers'  National  and  the  Mechanics' 
National  were  also  merged,  under  the  name  of  the  latter. 

Railroad  Events  anit  atock  Exchange  Matters.—  The  stock 
market  was  extremely  dull  up  to  i  he  time  of  the  announce- 
ment of  the  Northern  Securities  dec  sion,  with  the  tendency 
of  prices  downward.  For  reasons  referred  to  above,  that 
event  was  followed  by  a  complete  change  in  the  tone  of  the 
market.  Great  activity  developed,  attended  by  a  marked 
and  general  rise  in  prices.  From  a  total  of  only  74,40  i  shares 
dealt  in  on  the  10th,  there  was  an  increase  to  1,052,245  shares 
on  the  22d  and  to  1,338,747  on  the  23d.  Differences  developed 
later  in  the  month  between  the  Harriman-Union  Pacific 
interests  and  the  Hill  people  with  reference  to  the  basis  of 
distribution  of  the  holdings  of  Northern  Pacific  and  Great 
Northern  shares  to  be  followed  in  the  liquidation  of  the 
Northern  Securities  Company  -  the  Union  Pacific  people 
contending  that  they  ought  to  get  back  the  precise  stocks 
(in  their  case  Northern  Pacific  shares)  turned  in  by  them 
when  the  Securities  Company  was  formed  and  the  Hill 
people  contending  that  each  holder  of  Northern  Securities 
shares  should  take  pro  rata  amounts  of  the  stock  holdings  of 
both  Union  Pacific  and  Great  Northern.  As  a  consequence 
business  fell  off  again  somewhat  and  there  was  also  some 
recession  in  prices.  Nevertheless  the  tone  remained  firm 
and  the  feeling  confident.  Atchison  common  advanced 
from  64  to  731^;  Milwaukee  &  St.  Paul  common  from  i37Jg 
to  1473^;  Louisville  &  Nashville  from  101^3^  to  10«3^;  N.  Y. 
Central  from  112;g  to  llS^g;  Pennsylvania  from  111^  to  120; 
Southern  Pacific  from  4tl%  to  SIJ/^  and  Union  Pacific  from  71 
to  81%,  this  last  being  in  very  active  demand  on  the  possi- 
bility that  through  the  liquidation  of  the  Securities  Com- 
pac  y  the  Union  Pacific  would  get  control  of  the  Northern 
Pacific;  there  were  also  rumors  that  Rockefeller  or  Mil- 
waukee &  St.  Paul  interests  were  increasing  their  holdings 
of  Union  Pacific.  The  low  prices  were  reached  either  on 
the  12th  or  14th  and  the  high  prices  towards  the  close  of 
the  month.  In  the  outside  market  Northern  Securities 
stock  (this  stook  not  being  listed  on  the  Exchange),  which 
prior  to  the  decision  against  it  sold  down  to  8t7g,  subse- 
quently advanced  to  100;?^.  Del.  &  Hudson  shareholders 
were  given  the  right  to  take  $7,00D,000  new  stock  at  135,  the 
proceeds  going  in  part  to  retire  $5,000,000  maturing  New 
York  &  Canada  bonds.  E.  S,  Hooley  &  Co.  purchased  a 
majority  of  the  stock  of  the  Des  Moines  &  Fort  Dolge  for  a 
syndicate  at  $25  per  share;  the  following  July  directors 
representing  Minneapolis  &  St.  Louis  interests  weie 
elected.  The  New  York  New  Haven  &  Hartford 
gained  control  of  the  New  Haven  street  railway  system 
through  the  purchase  of  the  stock  of  the  Fair  Haven  &West- 
viJle  RR.,  paying  $50  per  *25  share  in  its  3J^  p.  c.  debentures. 
The  N.  Y.  Central  sold  $5,000,00  of  i^  p.  c.  one-year  notes 
on  a  basis  to  net  purchasers  5  p.  c.  interest.  The  Laclede 
Gas  Light  Co.  of  St.  Louis  sold  $5,0C0,000  of  its  new  5  p.  c. 
30-year  bonds.  Commercial  Cable  stock  was  exchanged  for 
Mackay  Companies  stock,  the  basis  being  $200  pref.  and  $200 
common  of  the  latter  for  $100  of  the  Cable  stock.  The  Rail- 
way Steel  Spring  Co.  declared  the  first  dividend  (2  p.  c.)  on 
its  common  stock.  Dividends  on  Corn  Products  Co.  com- 
mon stock  were  suspended. 
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The  Money  3f arfcci.— Continued  ease  prevailed.  The  con- 
centration of  Government  deposits  in  certain  specially  des- 
ignated banks  in  this  city  had  the  effect  of  increasing 
supplies  at  this  centre  towards  the  close  of  the  month,  not- 
withstanding the  gold  shipments  to  the  Argentine  Republic. 
Money  holdings  of  the  banks,  after  decreasing  to  $286,564,- 
000  March  19,  rose  to  $295,097,400  April  2.  Surplus  reserves, 
however,  after  declining  from  $32,150,200  Feb.  27  to  $27,310,- 
575  March  19,  recovered  only  to  127,755,050  April  2,  owing  to  a 
large  increase  in  deposits,  which  latter  were  $1,069,869,400 
April  2  against  $1,027,920,400  Feb.  27.  Loans  for  the  first 
time  reached  $1,010,000,000,  being  $1,022,707,100  April  2 
against  $990,209,100  Feb.  37.  Call  loans  during  the  month 
ranged  at  1H@2  p.  c.  Time  loans  at  the  close  were  3>i@^ 
for  sixty  days,  3  for  ninety  days.  3^  for  four  to  five  months, 
8V@4  for  six  to  seven  months  and  4^  for  eight  to  ten 
months.  Paper  was  A%®^%  for  double  names  and  4K@5 
for  prime  and  5@53^  for  good  single  names. 

Foreign  Exchange,  Silver,  f^fc— Exchange  remained  strong 
throughoutthe  mooth  and ratesfurther advanced.  While  there 
■were  no  gold  exports  to  Europe,  some  shipments  were  made 
to  the  Argentine  Republic,  mostly  on  London  account.    The 
latter  half  of  the  month  a  sapply  of  drafts    came  on  the 
market  against  purchases  of  securities  here  on  European 
account  following  the  announcement  of  the  Northern  Secur- 
ities decision,  but  this  did  not  prevent  a  further  rise  in  rates, 
these  drafts  being  quickly  absorbed.    It  was  suggested  that 
the  strength  was  due  to  the  prospective  payments  on  account 
of  the  Panama  Canal.    But  the  extremely  large  gold  ship- 
ments which  occurred  the  next  two  months  hardly  supported 
the  view  that  much  exchange  was  arranged  for  beforehand. 
Rates  Mar.  31  were  only  a  trifle  below  the  highest  figures  of 
the  month,  being  4  8475@4  «485  for  sixty  days,  4  873004  8735 
for    sight   and  i  8770@4  8780  for  cable  transfers.     Though 
discoimts  in  London  were  easier,  being  2M@2;^  Mar.  31,  the 
open  market  rates  at  the  Continental  centres  were  slightly 
higher,  the  figures  Mar.  31  being  2%  at  Paris,  and  3%(a3^ 
at  Berlin  and  Frankfort.    With  very  little  buying  for  India, 
silver  tended  strongly  downward,  and  the  quotation  Mar. 
31  at  London  was  only  253^d. 


APRIL.— Cwrrene  Events.— In  the  Russo-Japanese  war  the 
Russians  suffered  serious  reverses.    On  the  13th  the  battle- 
ship Petropavlovsk  was  sun  k  by  striking  a  mine  placed  in 
the  outer  roadstead  of  Fotk  Arthur  by  the  Japanese.    Vice- 
Admiral  Makaroflf,  the  naval  commander  in  chief  in  the  Far 
East,  went  down  with  the  vessel.    On  land,  also,  the  Japan- 
ese met  with  successes  ;  their  forces  undertook  to  cross  the 
Yalu  River  at  the  close  of  the  month  and  succeeded  on  the 
morning   of  May  1,  the  Russians  being  driven  back  and 
obliged  to  abandon  a  number  of  their  guns.    The  Czar's 
troops  in  their  retreat  burnt  Antung.    Both  sides  suffered 
very  heavy  losses.    Over  $19,000,000  gold  was  exported  to 
France,    with    still    larger   shipments   in    May.     Panama 
Canal  Co.  stockholders  ratified  the  transfer  of  the  property 
to  the  United  States  on  April  23.    The  company  asked  that 
payment  of  the  $40,000,000  be  made  in  Paris,  and  J.  P.  Mor- 
gan &  Co.  were  appointed  fiscal  agents  by  our  Government 
for  the  purpose.    A  very  important  event,  particularly  in 
view  of  the  war  in  the  Far  East,  was  the  conclusion  of  an 
Anglo-French  colonial  treaty  settling   all    differences  be- 
tween France  and  Great  Britain.    The  treaty,  which  was 
ratified  by  the  French  Chamber  of  Deputies  the  folio  wing  No- 
vember, deals  with  affairs  in  Egypt,  Morocco,  Newfoundland , 
West  Africa,  Siam,  New  Hebrides  and  Madagascar.    British 
consols  advanced  from  86  7-16  March  31  to  89%   April  30. 
In  No.  Securities  affairs  the  Harriman-Union  Pacific  inter- 
ests began  proceedings  in  the  U.  S.  Circuit  Court  at  St.  Paul 
on  April  2  to  compel  the  Securities  Company  to  return  to 
them  the  $78,108,000  Northern  Pacific  stock  originally  held 
by  them.     The  United  States  Attorney-General    objected 
to  the    application    for   leave   to  intervene    by  the   Har- 
riman   people,    and   April    19    the    Circuit   Court,    by   a 
unanimous  decision,  denied  the  application.    Vice-Chancel- 
lor  Bergen  in  Jersey  City  also  dismissed  the  application  of 
Charles  H.  Venner  of  Boston  for  an  order  restraining  No. 
Securities  shareholders  from  holding  the  special  meeting  in 
Hoboken  called  to  confirm  the  plan  of  distribution  arranged 
by   the  directors.    The  meeting  was  accordingly  held  and 
the  plan  approved;  but  the  U.    P.interests  filed  a  protest 
and  gave  notice  that  a  suit  had  been  instituted  in  the  Cir- 
cuit Court  of  the  U.  S.  for  the  District  of  New  Jersey  to 
compel  the  return  to  them  of  the  Northern  Pacific  stock 
claimed.     In  that  suit  a  motion  was  made  for  a  preliminary 
injunction  to  restrain  the  company  from  parting  with  the 
particular  Northern  Pacific   stock  claimed,  which  motion 
was  granted  the  following  July.    This  injunction  remained 
in  eflect  untiltheendof  the  year,  and  prevented  the  carrying 
out  of  the  plan  of  distibution.    A  decided  revival  of  activity 
in   the  iron  and  steel  trade  was  noted  the  early  part  of  the 
month,  and  manufacturers  of  steel  had  meetings  at  which 
it    was    determined   to    keep   steel  billets    unchanged  at 
$33  a  ton.      The   price     of    ore    was    reduced    $1    a   ton 
to  $3  50.    The  Bessemer  Ore  Association,  however,  was  dis- 
banded.    On    April    5    the  strike    of    the  bricklayers    and 
laborers    in   this    city    was   settled    byjagreement   to  re- 
fer the  matters  in  dispute  to  arbitration.    After  the  very 
severe  winter  the  spring  was  also  very  backward.    The  dry 
goods  market  was  in  a  rather  unsatisfactory  shape,  retail 
trade    having   been    adversely  affected   by  the   continued 
low  temperature  and  by  the  downward  course  of  cotton. 
Print   cloths  at   Fall    River  dropped  from    4   to    3>^  cts. 


and  a  decided  curtailment  of  production  of  cotton  goods 
throughout    New    England    occurred.     Middling     upland 
cotton  in  this  market  was  13'85   cts.  Apr.  30,   against  15-35 
Apr.  1.    Grain  prices  also  tended  downward  and  the  May 
option  for  wheat  at  New  York  Apr.  25  declined  to  88i^  and 
iu  Chicago  to  85}4  ;  there  was  some  recover?,  however,  and 
the  close  Apr.  30  was  92%  in  New  York  and  89%  at  Chicago. 
May  corn  in  this  market  was  only  52^  Apr.  26  with  the 
close  Apr.  30  55%.    Congress  adjourned  on  the  28th.    The 
Eight-hour  Bill  and  the  Anti-Injunction  Bill  went  over  to 
December.    Among  the  measures  which  became  laws  were 
the  Philippine  Shipping  Bill,  providing  that  from  July  1, 
1906,  the  Coastwise  Navigation  Laws  shall  apply  to  shipping 
engaged  in  commerce  between  the  United  States  and  the 
Philippines  ;   the  Government  Supply  Bill,  requiring  ship- 
ments of  Government  supplies  in  American  vessels,  and  the 
Canal  Zone  Bill,  vesting  the  President  with  absolute  control 
over  the  strip  of  land  adjacent  to  the   Panama  Canal.    A 
joint  committee  of  the  Two  Houses  was  also  appointed  (and 
held  meetings  during  the  summer  and  fall)  to  report  on  the 
legislation    needful  to    develop    the    American    merchant 
marine.    A  rider  was  attached  t  ■>  the  General  Deficiency  Ap- 
propriation Bill  providing  for  the  continuance  of  Chinese  ex- 
clusion after  the  expiration  the  following  December  of  the 
Treaty  with  China,  which  the  latter  had  denounced.  Through 
the  concentration  of  Government  deposits  in  this  citj^,  pre- 
paratory to  the  Panama  Canal  payments,  U.  S.  deposits  in 
the  New  York  City  Clearing  House  banks  Apr.  30  were  $56,- 
213,700,  against  $36,893,300  Feb.  6.    The  aggregate  of  Gov- 
ernment deposits,  however,  in  the  banks  throughout  the  coun- 
try was  not  greatly  changed,  being  $162,729,007   May    1, 
against  $162,058,353    Apr.   1.    Cash  in  Sub  Treasuries  was 
reduced  from  $294,036,317  to  $284,261,313.     National  bank 
circulation  afloat  upon  bonds  rose  from  $395,600,234  to  $397,- 
802,781.    New  railroad  and  other  loans  were  again  a  feature 
of  the  month,  as  noted  below.    The  War  Department  at 
Washington  sold  $3,000,000  4  p.  c.  one-year  Philippine  Islands 
certificates  of  inde  tedness  under  the  Act  of  Congress  pro- 
viding for  the  purchase  of  silver  bullion    for  Philippine 
coinage.    A  new  schedule  of  import  duties  went  into  effect 
Apr.   1,  1904,   in  Mexico,  increasing  more  particularly  the 
duties  on  iron  and  steel  products.    The  British  budget  was 
submitted  and  its  main  features  were  an  increase  in  the 
income  tax  and  in  the  duty  on  tea  and  tobacco  (including 
cigars  and  cigarettes) ;  the  coal  duty  was  retained.     A  great 
fire  swept  through  a  section  of  the  wholesale  and  retail  busi- 
ness district  of  Toronto,  Canada,  Apr.   19-20,   involving  a 
property   loss    of   $12,000,000    and    an   insurance    loss   of 
$9,000,000.    The  newspapers  reported  that  New  York  Savings 
banks  would  hereafter  attempt  to  get  one-half  p.  e.  more  on 
real  estate  mortgage   loans,  raising  the  rate  from  4  to  i}4 
p.  c.    The  New  York  Legislature  passed  a  bill  permitting 
bidders  proposing  to  purchase   "all  or  any  part"  of  bonds 
offered  for  sale  by  New  York  City  to  also  submit  a  different 
bid  for  "all  or  none"  of  the  bonds. 

Railroad  Events  and  Stock  Exchange  Matters.  -Prices  ad- 
vanced until  about  the  12th,  but  the  last  half  of  the  month 
the  tendency  was  downward,  and  leading  stocks  generally 
stood  3  or  3  points  lower  at  the  close  than  at  the  opening. 
Business  dropped  to  small  proportions.  The  litigation  con- 
cerning No.  Securities  affairs,  the  backwardness  of  the 
spring,  the  outflow  of  gold,  and  some  unfavorable  returns 
of  earnings,  exercised  a  repressing  effect  on  speculation. 
Some  stocks  advanced  sharply  for  special  reasons.  Del.  & 
Hud.  sold  up  from  1511^  Apr.  4  to  160^  Apr.  21,  closing  at 
1571^.  Reading  2d  pref.  was  higher  on  the  declaration  of  a 
semi-annual  div.  of  2  p.  c,  comparing  vrith  1^4  paid  the  pre- 
vious Nov.  Ches.  &  Ohio  disposed  of  $4,000,000  2-yr.  5  p.  c. 
coUat.  gold  notes;  Bait.  &  Ohio  sold$l0.000.00i>  3  yr.  43^  p.  c. 
notes;  Chic.  R.  I.  &  Pac.  Ry.  sold  $5,000,000  l-yr.  4^  p.  c. 
notes;  the  Central  Crosstown  RR.,  controlled  by  the  Metro- 
politan Street  Ry.  of  this  city,  disposed  of  $3,2.50,000  of  2-yr.  5 
p  c.  notes  and  the  Third  Avenue  RR.  sold  $2,000,000  of  its 


1st  consol.  48;  Wabash  RR.  sold  $6,160,000  5  p.  c.  gold  notes, 
due  June,  1907,  and  redeemable  after  one  year  at  1  p.  c. 
premium;  Southern  Ry.  Co.  disposed  of  $15  000,000  5-yr.  5 
p  c.  coUat.  trust  gold  bonds;  the  N.  Y.  New  Haven  &  Hart, 
placed    one    issue  of    $7,500,000   of  ftO-yr.    4    p.    c.    bonds 
and  another  of  $2,500,(00;  the  Chic.  Buri.  &  Quin.  RR.  sold 
$15  492,000  III.  Div.  bonds  of  1994  ($5,992,000  bearing  4  p.  c. 
int.',  the  rest  S}4),  in  part  to  take  up  $5,000,000  of  5.  c.  notes 
which  had  fallen  due;  the  Amer.  Telephone  &  Telegraph  Co. 
placed  $20,000,00')  3-yr.   5  p.  c.  notes;   the  Richmond  Wash- 
ington Co,  sold  $3,500,000  of  its  collateral  trust  4  p.  c.  bonds 
and  the  New  Orleans  Terminal  Co.   $3,000,000  4  p.  c.  50-vr. 
bonds,  guar,  by  the  Southern  Ry.  and  St.  L  &  San  Fran. 
South  Jersey  Gas,  Elect.  &  Tract.  5  p.c.  bonds  for  $2,500,000 
due  in  1953  were  offered  for  sale,  this  being  a  leased  prop- 
ertv  of  the  PabUc  Service  Corporation.   Besides  this,  Speyer 
&  Co.  and  Blair  &  Co.  offered  $10,000,000  of  Underground 
Electric  Railways  Co,  of  London  5  p.  c.  profit-sharing  secured 
notes  due  June  1,  1908.     Norfolk  &  West,  announced  a  plan 
for  making  a  new  mortgage  of  $35,000,000  to  provide  for  fu- 
ture requirements  and  also  sold  $2,000,000  of  its  4  p.  c.  equip- 
ment notes.    The  U.  S.  Supreme  Court,  April  4  reversed  the 
decision  of  Judge  Lacombe  of  the  U.  S.  Circuit  Court  for  the 
Southern  District  of  N.  Y.,  and  derided  that  the  anthracite 
coal-carrying  roads  must  produce  their  contracts  with  the 
coal  companies  controlled  by  them  in    the    investigation 
which  was  being  conducted  by  the  Inter-State  Commerce 
Commipsion  at   the  instance  of  William  R.  Hearst.     It  was 
announced  the  voting  trust  in  Erie  Railroad  shares  would 
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be  dissolved  at  the  appointed  time,  May  2,  less  than  a  ma- 
jority of  the  holders  of  voting  trust  certificates  having  sig- 
nified their  desire  that  the  trust  be  extended.  An  agreement 
was  reached  for  the  restoration  of  grain  rates  to  the  sea- 
board over  the  trunk  lines,  which  had  been  badly  cut,  and 
for  the  abolition  of  differentials  on  ex-Lake  grain  from  Biif- 
falo  in  favor  of  Philadelphia  and  Baltimore  pending  the  de- 
termination of  the  question  of  differentials  by  the  Inter- 
State  Commerce  Commission  ;  see  V.  78,  p.  1465.  The  quar- 
terly dividend  on  the  pref .  stock  of  the  Allis-Chalmers  Co. 
was  suspended.  U.  S,  Rubber  Co.  declared  1}4  P-  c.  on  its 
pref.  stock  after  suspension  since  Jan.,  1901.  The  Steel  Cor- 
poration arranged  for  the  purchase  of  the  Clairton  Steel  Co. 

The  Money  Market.  -Money  continued  extremly  easy,  not- 
withstanding the  large  gold  outflow.  The  concentration  of 
Government  deposits  in  this  city  put  the  New  York  banks 
in  a  very  plethoric  condition,  and  week  by  week  new  records 
were  established  for  loans,  for  deposits,  and  for  some  of  the 
other  items.  Money  holdings  were  $311,733,200  Apr.  30, 
against  $289,636,000  Mar.  26.  and  surplus  reserves  $33,144,- 
250  (after  having  been  $34,203,700  Apr.  23),  against  $27,468,875 
Mar.  26.  Deposits  for  the  first  time  got  up  to  1,100  millions 
and  were  $1,114,867,800  Apr.  30,  against  $1,048,668,500  Mar. 
26,  and  loans  $1,049,636,800,  against  $1,007,883,700.  Call 
money  dropped  to  1@1J^,  and  even  time  loans  were  only  2J^ 
for  sixty  and  2%  for  ninety  days  at  the  close,  with  the  rate 
23^  for  four  months,  3  for  five  months,  3)^@3i^  for  six  to 
seven  months  and  3^@4  for  eight  to  nine  months.  Com- 
mercial paper  was  in  urgent  demand  by  both  local  banks 
and  interior  institutions,  and  rates  got  down  to  Z%  for 
double  names  and  d^@4}4  for  prinie  and  4i^@5  for  good 
gingle  names. 

Foreig  ■■  Hxchange,  Silver,  Etc.— Gold  exports  from  this 
port  the  last  week  reached  almost  $13,000,000  and  for  the 
month  were  over  $19,000,000,  though  as  against  this  there 
were  imports  of  about  $2,000,000  at  San  Francisco.  Selling 
of  bills  against  these  large  gold  shipments  seemed  to  satisfy 
the  demand  for  exchange  for  the  time  being  the  latter  part 
of  the  month,  and  caused  some  decline  in  rates.  With  this 
exception,  exchange  held  pretty  firm  throughout.  The 
Bank  of  England  reduced  its  discount  rate  on  the  14th  from 
4  to  33^  p.c. ,  and  made  a  further  reduction  on  the  21st  to  3  p.  c. 
Discounts  in  the  open  market  London  were  also  lower  and 
this  made  sixty-day  bills  relatively  much  stronger  than  sight 
bills  or  cable  transfers;  sixtv-day  sterling  Apr.  30  was  4  8490 
@4  85,  against  4  8475@4  8485  Apr.  1;  sight  bills  were  4  87(a) 
4  8705,  against  4  8735@4  8740,  and  cable  transfers  4  8720@ 
4  8730,  against  4  8770@4  8780.  Discounts  at  London  Apr.  30 
were  23^ (#2%;  at  Paris,  2^,  and  at  Berlin  and  Frankfort  3 
p.  c.  Silver  in  London  got  down  to  24}^d.  on  the  l6th,  but 
closed  at  253^d. 

MAY, — Current  Evfnta, — The  United  States  made  pay- 
ment for  the  Panama  Canal.  The  operation  was  conducted 
through  J.  P.  Morgan  &  Co.  The  Government  delivered  its 
warrant  for  $40,00i>,000  to  that  firm  on  Monday,  May  9th. 
The  warrant  was  presented  and  paid  the  same  day— $85,000,- 
900  by  Sub-Treasury  orders  aggregating  that  amount,  which 
orders  were  deposited  by  J.  P.  Morgan  &  Co.  to  their  credit 
in  the  specially  designated  depositary  banks;  $13,000,000  was 
paid  in  cash  directly  from  the  Treasury,  and  the  remaining 
$2,000,000  presumably  came  out  of  the  other  depositary  banks. 
On  Thursday,  May  19,  another  money  warrant  for  $9,000  000, 
drawn  to  the  order  of  J.  P.  Morgan  &  Co.  as  fiscal  agents  of 
the  Panama  Republic,  was  delivered.  Under  a  call  made  by 
Secretary  Shaw  on  April  30  the  depositary  banks  were 
obliged  to  turn  over  $11,967,981  of  public  deposits  by  May 
10,  and  under  a  call  issued  May  14  they  were  required  to 
surrender  $9,336,925  more  by  May  25.  Gold  exports  reached 
extraordinary  proportions.  In  one  week  $14,000,000,  roughly, 
was  sent  out  and  in  another  over  $15,000,000,  For  the  month 
the  exports  from  this  port  exceeded  $41,000,000  and  would 
have  been  still  heavier  except  that  the  stock  of  gold  bars  at 
the  New  York  Assay  Office  became  exhausted  and  there- 
after shipments  were  limited  by  the  capacity  of  the  Assay 
Office  to  convert  bullion  into  bars.  Over  $8,000,000  gold, 
however,  came  in  at  San  Francisco.  Government  bank  de- 
posits were  reduced  from  $163,729,007  to  $114,533,127,  and 
cash  in  Sub-Treasuries  fell  from  $384,261,313  to  $377,855,621. 
National  bank  circulation,  based  on  bonds,  increased  from 
$397,802,781  to  $407,279,034,  In  these  ways  the  loss  from 
gold  exports  was  in  part  offset  and  the  Treasury  report  made 
the  money  in  circulation  June  1  $2,509,279,917,  against  $3,- 
532,645,135  May  1,  Both  Russia  and  Japan  negotiated  new 
loans,  and  as  a  good  part  at  least  of  the  Japanese  loan  was 
placed  in  this  country,  this  no  doubt  tended  to  accelerate 
the  gold  outflow.  Th-  Japanese  loan  was  for  £10,000,000  at  6 
p,  c,  and  was  brought  out  Mav  12,  one-half  being  offered  in 
London  and  the  remainder  in  this  country.  The  issue  price  was 
933^  and  int.  Japan  also  placed  some  loans  at  home.  The 
Russian  loan  was  for  £32,000,000  at  5  p.  c.  A  syndicate  of 
French  banks  took  £16,000,000  firm.with  an  option  on  the  rest. 
The  bonds  were  sold  with  such  rapidity  that  the  option  for 
the  second  half  was  availed  of  and  the  whole  £33,000,000  dis- 
posed of.  It  is  understood  the  syndicate  paid  953^  and  int. 
and  received  about  99.  It  was  reported  that  about  80  p,  c.  of 
the  whole  amount  was  taken  in  France,  About  $5,000,0!X), 
it  is  believed  was  placed  in  this  country — mainly  through 
the  National  City  Bank.  The  unsoldr^milader  of  the  $3"),- 
000,000  Republic  of  Cuba  40-year  5  p.  c,  bonds  taken  the 
previous  February  by  Speyer  &  Co,  was  offered  in  New 
York,  London,  Frankfort  and  Amsterdam  at  97,  and  over- 


subscribed. New  railroad  and  industrial  loans  were  also 
again  a  feature,  besides  which  New  York  City  disposed  of 
$37,000,000  3^  p.  o.  bonds.  A  further  recovery  in  British 
consols  occurred  and  the  price  May  31  was  90  11-16.  A  strike 
of  the  masters  and  pilots  on  vessels  plying  on  the  Great 
Lakes  almost  completely  checked  water  transportation  on 
these  inland  seas  at  a  seasonwhen  shipments  between  the 
various  lake  ports  are  usually  of  large  dimensions.  A  strike 
of  freight-handlers  and  others  on  the  Soun^l  steamship  lines 
of  the  New  Haven  Road  also  proved  somewhat  disturbing, 
but  only  temporarily.  The  condition  of  winter  wheat  May  1 
was  reported  as  only  76*5,  compared  with  92'6  on  May  1  in 
1903,  and  it  was  stated  that  4,932,700  acres  planted  to  wheat 
the  previous  fall  had  been  abandoned.  The  weather,  how- 
ever, during  May  improved  somewhat,  and  the  condition 
June  1  was  slightly  higher  at  77*7.  The  fluctuations  in 
grain  prices  were  compassed  within  much  narrower  limits 
than  in  preceding  months.  A  further  decline  in  cotton  oc- 
curred, middling  uplands  here  being  quoted  12*75  cents  May 
31,  against  13*85  cents  April  30.  The  Louisiana  Purchase 
Exposition  at  St.  Louis  was  opened  May  1.  The  Japanese 
navy  lost  some  ships  in  connection  with  the  land- 
ing of  troops  in  the  vicinity  of  Port  Arthur. 
The  battleship  Hatsuse  was  blown  up  by  a  mine  and 
the  Yoshino  sank  in  a  collision.  The  Japanese  army,  how- 
ever, achieved  further  decided  victories,  sweeping  the 
Russians  from  Kin-Chow  and  in  an  extraordinarily  daring 
attack  taking  possession  of  Nan  Shan  Hill,  which  had  been 
deemed  impregnable,  and  capturing  78  guns.  The  Japanese 
subsequently  occupied  Dalny,  which  the  Russians  had 
hastily  evacuated.  Two  N.  Y.  City  R»p  Tran.  bills  became 
laws— one  of  which  removed  the  $50,0 '0,000  limit  on  the 
amount  to  be  expended.  An  Internat.  Cotton  Congress  was 
held  at  Zurich — see  V,  78,  pages  2408  and  2413,  Fire  devas- 
tated the  greater  part  of  Yazoo  City,  Miss,,  and  destroyed 
property  valued  at  about  $i,000,000;  the  insurance  loss  was 
about  $1,200,000. 

Railroad  Events  and  Stock  Exchange  Matt^rH,— The  stock 
market  during  May  was  extremely  dull,  the  dealings  aggre- 
gating only  5,290,110  shares.     The  uncertainty  regarding 
the  wheat  crop  and  the  large  gold  shipments  acted  as  a 
check.    Values  tended  downward,  though  the  declines  were 
moderate  as  a  rule.    United  States  Steel  common  dropped 
to  8%  May  13  (the  low  point  of  the  year),  but  recovered  to 
93^  May  31;  the  preferred  touched  51^  May  18  (also  the  low 
point)  and  closed  at  533^  May  31.     Detroit  Southern  Rail- 
road com,  and  pref,  fell  off  sharply  on  the  announcement  of 
the  company's  Inability  to  meet  the  interest  due  June  1.  The 
demand  for  the  better  class  of  bonds  remained  good.     Fur- 
ther large  new  capital  offerings  occurred.      A  syndicate 
headed  by  'J.  P.  Morgan  &  Co.  took  $30,000,000  4  p.  c.  30- 
year  gold  debenture  bonds  of  the  N.  Y.  Central.    In  Pitts- 
burgh $7,000,000  of  the  new  5  p.  c.  bonds  of  the  Pittsburgh 
Coal  Co.  were  offered.  The  Northern  Central  Ry.  (one  of  the 
controlled   properties   of     the    Pennsylvania   RR.)   offered 
$5,700,000    of   new    stock    to   shareholders    at    $6i  50   per 
$50    share.    Consolidated    Gas    Co.   of    New  York   offered 
$20,000,000  6  per  cent  coupon   debentures  at  par  to  share- 
holders.   Virginia-Carolina  Chemical  Co.  offered  $6,000,000 
new  preferred  stock  at  par  to  its  stockholders.    The  Chic. 
Ind.  &  St.  Louis  Short  Line  sold  $3,000,000  4  p.  c,   bond-i 
guar,   by  the  Clev.  Cin.  Chic.  &  St.  Louis.    Gen,  Electric 
shareholders  were  given  the  right  to  take  $4,317,300  new 
•tock  at  par.    The  Michigan  State  Telephone  Co.   placed 
$4,1'^1,000    1st  mtg.    5s.      Cleve.   &  Pitts.   RR,  authorized 
$10,738,185  special  guar,  betterment  stock  to  be  issued  from 
time  to  time  for  improvements.    The  reorganization  plan  of 
the  U.  S,  Realty  &  Construction  Co,  was  submitted,  mater- 
ially reducing  capitalization,  common  stock  getting  only  $15 
of  new  stock  for  $100  of  old.    The  plan  of  the  Consolidated 
Lake  Superior  Co,  also  involved  a  large  reduction  of  capital- 
ization.   The  Lehigh  Coal  &  Navigation  semi-annual  divi- 
dend was  increased  from  3  to  3 3^  p.  c.     The  grain  rate  war 
among  Western  roads  was  settled  and  a  new  .schedule  of 
rates  agreed  upon  to  go  into  effect  June  1.    J.  P.  Morgan  & 
Co.  announced  the  winding  up  of  the  preferred  stock  con- 
version syndicate  in  United  States  Steel  Corporation.   The 
results  were  profitable— see  V.  78,  p.  1786.     In  the  crusade 
against  pool-rooms,  the  Western  Union  Tel,  discontinued 
the  collection  and  distribution  of  racing  reports,  cutting 
off  an  important  item  of  revenue.     An  amended  reorganiza- 
tion plan  for  Denver  &  Southwestern  Ry  was  promulgated. 
The  Money  Mwket.—CaW  loans  were  made  as  low  as  3^  of 
1  p.  c.  May  3,  the  lowest  figure  since  Nov.,  1894,  The  market 
subsequently  hardened,  but  rates  continued  low  notwith- 
standing the  large  gold  exports  and  the  Government's  $49,- 
000,000  Panama  Canal  payment— which  latter,  however,  as 
already  shjwn,  was  conducted  so  as  to  avoid  friction  in  the 
money  market.     The  transfer  to  this  centre  of  Government 
deposits  held  by  the  banks  in  the  interior  and  a  heavy  return 
flow  of   currency  from  the  same  section  served  in  large  de- 
gree to  make  good  the  loss  caused  by  the  gold  exports. 
Money   holdings  of  the  banks  decreased  from  $311,736,3  0 
Apr,  30  to  $288,145,800  May  21,  but  recovered  to  $304,430,700 
May  38,     Surplus  reserves  fell  from  $33,144,2  .0  Apr,  30  to 
$12,8i7,250  May  14,  but  got  back  to  $3a,69J,335  May  38.     De- 
posits first  increased  and  then  decreased,  and  were  $1,098,- 
953,500   May  23,  against  $1,114,367,800  Apr.  30,     Loans  also 
were  reduced  at  the  close,  and  were  $1,040,4>3,400  May  28. 
against  $1,078,928,6)0  May  14  and  $1,019,636,^00  Apr,  30,  Call 
money  May  31  was  lOl3^.     Time  loans  then  were  2  for  sixty 
days,  23^  for  ninety  days,  3  for  four  months,   3@3i^  for  six 
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mon+bs  and  4  for  loans  extending  into  January.  Commercial 
paper  was  in  light  supply,  with  the  rates  d%(aA}i  for  double 
names  and  4@4^  for  priine  and  43^@5  for  good  single  names. 
Foreran  Exchange,  S-lver,  Etc.    Except  from  the  18th  to 
the  20th,  exchange  was  strong  throughout  May.    Gold  ex- 
ports from  New  York,  as  already  btated,  exceeded  $41 ,000  - 
OOO;  but  there  was  little  evidence  of  any  offering  of   bills 
against  the  same,  the  gold  having  gone  out  chiefly  in  lieu  ot 
excliange.    It  was  said  tbat  J.  P.  Morgan  &  Co.  sent  abroad 
only  $18  000,000  gold  on  Panama  account.    About  the  middle 
of  'he  month  the  negotiation  of  finai  ce  bills  drawn  in  expecta- 
tion of  a  profit  to  result  from  covering  the  sales  later  m  the 
year  was  noted.    Sterling  then  sharply  declined  but  next 
week,  with  time  loans  lower  again  at  this  centre  (they  had 
temporarily  advanced  with  the  shrinkage  io  bank  reserves), 
the  making  of  further  finance  bills  was  checked  and  rates 
quickly  recovered,  advancing  to  the  highest  figures  on  the 
closing  day.    Sixty -day  bills  were  4  8495@4  85  May  2d,  4  8465® 
4  8475  May  20,  and  4  8540,2  4  8550  May  31.     Sight  bills  on  the 
same  dates  were    4  8695@4  87,   4  8665@4  8670    and    4  8725^* 
4  8730,     respectively,    and    cable    transfers    4  8^20(24  8/25, 
4  8690.34  87  and  4  8745?4  8750.     Though  the  Bank  of  Eng 
land  lost  quite  heavily  in  bullion,  discounts  at   London  got 
down  to  i;^@2  May  31,  and  at  Paris  to  2i^^^2K.    At  Berlin 
and  Frankfort,  after  a  rise  to  3%,  there  was  a  decline  again 
by  the  close  to  3  p.  c.     Fluctuations  in  silver  at  London 
were  small,  notwithstanding  continued  purchases  for  the 
India  Government;  the  price  May  31  was  x5%d. 


JUNE.— Cwrrene   Fvenf*'.— After  the  cold  and  backward 
spring,  weather  conditions  during  June   improved— a  cir- 
cumstance of  the  utmost  importance  because  of  its  bearing 
upon  the  prospective  agricultural  out-turn,  which  previously 
had  looked  unpromising.    The  average  of  winter  wheat  in 
the  Government  report  early  the  next  month  was  further 
slightly  raised,   being  given  as  78-7  July  1  as  against  77-7 
June  1.    The  course  of  grain  prices  was  downward  and  July 
wheat  in  this  market  closed  at  89%  cts.    In  cotton  a  further 
sharp  fall  occurred.    The  Chronicle  acreage  report  had 
shown  11-62  p.  c.  increase  in  the  area  devoted  to  cotton  and 
growing  conditions  were  at  the  same  time  quite  favorable. 
From  12-75  cts.  May  31  and  12-85  June  11,  middling  uplands 
in  this  market  dropped  to  10-85  cts.  June  30.  There  was  con- 
tinued curtailment  of  production  by  the  cotton  mills  and 
prices  for  many  classes  of  cotton  goods  were  heavily  re- 
duced.   Print  cloths  at  Fall  River  were  marked  down  from 
3U  to  31^  cts.    At  a  meeting,  however,  of  mill  officials  at 
Fal    River  on  June  3,  it  was  decided  to  abandon  for  the 
time   oeing  efforts  to  bring  about  a  10  p.  c.  reduction  in 
wagts.    The  next  month,  though,  it  was  found  incumbent 
to  make  the  reduction.    In  iron  and  steel,  output  was  again 
reduced,  owing  to  the  lack  of  a  sufficient  demand.  The  Penn- 
sylvania RR.  made  another  reduction  in  its  working  force. 
Through  dynamite  outrages  in  the  Cripple  Creek  District, 
resulting  in  the  loss  of  a  number  of  lives,  the  Colorado  coal 
miners'    strike    came   into   renewed    prominence.     Teller 
County  was  again  declared  in  a  state  of  insurrection,  and 
many  of  the  offending  strikers  were  deported  from  the  Dis- 
trict.   San  Miguel  County  in  the  southwestern  part  of  the 
State  still  remained  under  military  rule.    The  most  import- 
ant   labor  trouble,  however,  namely  the  Masters'  &  Pilots 
strike  on  the  Great  Lakes,  came  to  an  end.    Directly,  this 
involved  only  about  a  couple  of  thousand  men,  but  indirectly 
the  results  were  very  serious,  as  the  strike  brought  freight 
transportation  on  these  inland  waters  at  the  most  active  sea- 
son of  the  year  almost  to  a  standstill.    The  men  had  de- 
manded increased  compensation.    After  having  lasted  six 
weeks  the  Masters'  &  Pilots'  Association  on  the  night  of  the 
14th  advised  the  men  to  return  to  work  without  conditions. 
Following  the  extraordinary  gold  shipments  of  May,  the 
outflow  of  the  metal  ceased  in  June.  Cash  in  Sub-Treasuries 
again  increased  and  was  $288,101,602  July  1,  against  $277,- 
855  621  June  1.     Government  bank  deposits   were  further 
slightly  reduced— from  $114,533,127  to  $113,688,618.  National 
bank  circulation,  based  on  bonds,  increased  from  $4,7,279,034 
to  $412,759,449.     At  the  Republican  National  Convention 
Mr.  Roosevelt  received  the  nomination  for  President,  but 
this  had  no  influence  on  affairs,  it  having  been  accepted  as  a 
foregone  conclusion.    Senator  Charles  W.  Fairbanks  of  In- 
diana was  nominated  for  Vice-President.     Under  the  Clear- 
ing House  regulation  of  the  previous  year,  the  cash  reserve 
required  against  the  deposits  of  trust  companies  enjoying 
Clearing  House  privileges  was  on  June  1  increased  to  10  per 
cent  from  73^  per  cent  Feb.  1,  1904,  and  5  per  cent  June  1, 
1903.  Five  more  companies  in  Manhattan  and  three  in  Brook- 
lyn severed  their  connection  with  the  Association,  namely 
the   Real   Estate  Trust,  the  City  Trust,  the  Title  Guaian- 
tee    &    Trust,    the    Washington    Trust    and    the    Colonial 
Trust   of    JS'ew  York   and  the  Franklin  Trust,  the  Brook- 
lyn   and    the     Long     Island    Loan   &    Trust    of     Brook- 
lyn.   This  left   only   the  Knickerbocker  and  the  Manhat- 
tan   trust    companies    in     this    city  under    the    dominion 
of  the  Association.     Several  changes  in   President  Roose- 
ve  t's    Cabinet    were  announced.     Attorney-General  Knox, 
hdving   bd.n    appointed    U.    S.    Senator    from     Pennsyl- 
vania,  rt^signed,  and  William  H.   Moody,  Secretary  of  the 
Navy,  was  given  the  post      Secretary  Cortelyou,  of  the  De- 
partment oi    Commerce  and  Labor,  was  obliged  to  resign, 
since  he  had  been  selected  to  manage.the  national  campaign 
for  the  Republican  Party;  he  was  succeeded   by  Congress- 
man Victor  H.Metcalfof  California.    Paul  Mo i ton  of  Illi- 
nois became  the  new  Secretary  tf  the  Navy— all  the  changes 


taking  effect  July  1.  A  parcels  post  agreement  between  the 
United  States  and  Japan  was  concluded,  to  become  effective 
Aug.  1.  Gen.  Bobrikoff.  the  Russian  Govenor-General  of 
Finland,  was  assassinated.  Through  the  burning  of  the  ex- 
cursion steamer  Gen.  Slocum  in  the  East  River,  over  900 
persons  lost  their  lives.  On  the  15th  248,743  acres  of  land  of 
the  former  Chippewa  Indian  reservations  in  Minnesota  were 
opened  to  settlement. 

Railroad  Events  and  Stock  Exchv  ge   Mattera.-Bus  ness 
on  the  Stock  Exchange  during  June  was  even  smaller  than 
in  May,  the  sales  reaching  only  4,972,'- 04  shares.    The  tone, 
however,  was  good,  and  the  latter  part  of  the  month,  undtr 
the  influence  of  the  improved  crop  prospects,  the  settlement 
of  the  strike  on  the  Great  Lakes  and  the  cessation  of  gold 
exports,  an  advance  of  2(24  points  occurred  in  the  case  of 
most  of  the  leading  active  stocks.    New  York  Ont.  &  West, 
rose  from  21^  to  26,^8  on  a  movement  to  terminate  the  voting 
trust.    The  passing  of  the  dividend  on   Wabash  debenture 
Class  A  bonds  caused  a  sharp  break  in  the  Class  B  bonds, 
and  temporarily  had  an  adverse  effect  on  all  the  Gould 
stocks.    J.  P.  Morgan  &  Co.  offered  $10.0n0,000  (part  of  the 
$30,000,000  purchased  by  them  In  May)  N.  Y.  Central  30  year 
4  p.  c.  debentures  at  97^,  and  the  loan  was  1  "--ely  oversub- 
scribed.   A  syndicate  took  an  additional  block  ($7,500,000) 
41^  p.  c  notes  of  the  Chic.  R.  I.  &  Pac.  Ry.  and  sold  them 
to  investors  at  a  price  slightly  less  than  par.    The  most  im- 
port •int  event  of  the  month  was  the  announcement  of  the 
plan  for  financing  the  needs  of  the  Southern  Pacific  Com- 
pany,   through     the    issuance     of     $100,000,000     7     p.    c. 
pref.    stock,  of  which   $40,000,000    was   offered  to    share- 
holders at   par.     At  first    the  arrangement    was  not  fav- 
orably  regarded,    a    de.line    ia    Southern    Pacific    stock 
taking   place;    but   subsequently    opinions   changed,      ihe 
rights  to  take  the  new  stock  sold  above  3.    Lehigh  Valley 
announced  the  first  dividend  on  its  stock  since  July,  1893. 
Interborough  Rapid    Transit  made  its  first  declaration-^ 
p.  o.    Chic.  &  East.  III.  increased  the  semi-annual  distribu- 
tion on  its  common  stock   (all  of  which  is  owned  by  the  bt. 
Louis  &  S^n  Fran.)  from  3  to  5  p.  c    Dividend  reductions 
or   suspensions,  however,   were  more  numerous   than  in- 
creases.   Minn.  &  St.  Louis  suspended  on  its  common  shares 
and  the  Ind.  111.  &  Iowa  also  passed  its  dividend.    The  semi- 
annual payment  on  the  Lake  Erie  &  Western  pref.  was 
reduced  from  2  to  1  p.  c.    American  Car  &  Foundry,  after 
having   previously  reduced    the  dividend  on  its    common 
stock,  now  passed  it  altogether.    Dominion  Coal  also  passed 
its  common  stock  dividend.    The  Wiconsin  Central  voting 
trust,  it  was  announced,  would  terminate  July  l;.„^_p°*FOi 
of  the  Cin.  Ham.  &  Day.  passed  to  interests  identified  witn 
the  Pere   Marquette  RR     The  Wabash  completed  its  line 
into  Pittsburgh.    The  plan  for  the  reorganization  ot  ttie 
United  States  Realty  &  Construction  Co.,  under  the  name 
of  the  United  States  Realty  &  Improvement  Co.,  was  de- 
clared operative.  .  .    j  i  y  ^«  i 
Ihe  Money  JIf arfecf.— Call-loan  rates  again  touched  ]4  ot  1 
p.  c,  the  range  for  the  month  being  }4@1^A'    Even  time 
loans  were  difficult  to  place  an  V4@2  for  sixty  to  ninety 
days.    Rates  at  the  close  were  a  trifle  firmer  at  2  for  sixty 
days,  2W(a2^  for  ninety  days,  2H@23^  for  four,  3  for  five 
and  3W  mi4  for  six  to  eight  months.  Commercial  paper  was  in 
good  demand  with  the  supply  insufficient  to  meet  the  require- 
ments, quotations  at  the  close  being  bj^   for  double  names 
and  35i@4  lor  prime  and  43^'a5  for  good  single  names. 
Money  holdings  of  the  Clearing  House  banks  increased  from 
$304,430,700  May  28  to  $324,352,500  July  2.    Surplus  reserves 
rose  from  $29,692,325  May  38  to  $38,869  875  J^^^  18  and  were 
136,105,300  July  2.     Deposits  increased  from  ^i.»^y«'^?"^'Y'^'' 
May  28  to  $1,152,988,800  July  2  and  loans  rose  from  $1,040,- 
484,400  to  $1,075,031,500.                      ^,           ,,         _         ^^^ 
Foreion  Exchange,  Silver,  Etc.-The   gold    outflow   was 
checked  with  a  shipment  of  $631,685  on  June  2.    Some  fur- 
ther engagements  were  then  announced  for  shipment  the  toi- 
lowing  week,  but  these  were  subsequently  canceled  in  con- 
sequence of  an  advence  in  the  rate  of  exchange  at  Paris  on 
London,  and  no  further  gold  went  out.    The  rise  in  French 
exchange  was  ascribed  to  the  monetary  congestion  at  Pans 
(the  gold  holdings  of  the  Bank  of  France  attaining  a  new 
high  point)  and  to  the  fact  that  this  led  to  the  transter  of 
la?"e  amounts  of  capital  to  London  for  employment  there. 
The  course  of  exchange  rates  was  more  or  loss  irregular 
throughout  the  month,  but  the  trend  was,  on  the  whole, 
downward,  and  the  close  was  at  the  .f^ft  figures  of  the 
month-4  8520@4  8530  for  sixty-day  bills,  4  8710  24  8715  tor 
sight  bills  and  4  8740@4  8745  for  cable  transfers.     The  Bank 
of  England  considerably  increased  its  stock  of  gold,  and  open- 
market  discounts  at  London  for   bank  bills  June  30^  were 
down  to  1%  p.  c.     At  Paris  there  was  a  decline  to  l^s-     ^^ 
Berlin  and  Frankfort  the  rate  was  as  high  as  S^g  at  one  time, 
but  the  close  was  at  2J^Wd.    Silver  in  London  hardened  and 
the  quotation  June  30  was  20igd. 


JULY  —Current  Eoen'a.—ln  the  Democratic  National 
Convention  at  St.  Louis,  the  conservative  wmg  triumphed 
and  Alton  B.  Parker  of  New  York  was  nominated  for  Presi- 
dent and  Henry  G.  Davis  of  West  Virginia  for  Vice-President. 
The  platform  was  silent  on  the  money  question,  but  alter  nis 
nomination,  and  before  the  adjournment  of  the  convention, 
Judge  Parker  electrified  the  country  by  sending  a  telegram 
saving  that  he  regarded  the  gold  standard  as  firmly  and  irrev- 
ocably established,  and  declining  to  accept  the  nomination 
if  his  view  in  that  regard  was  not  approved  by  tjie  conven- 
tion.   After  a  lengthy  debate  on  the  night  of  the  9th  the 
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convention  sent  answer  declaring  there  was  nothing  in  the 
views  expressed  to  preclude  him  from  accepting  the 
nomination,  thus  closing  the  incident.  This  stand  of  the 
Democratic  candidate  was  reassuring  in  business  and 
financial  circles,  since  with  both  candidates  sound  on 
the  subject  of  monetary  standards  the  effect  was  to  remove 
the  financial  question  from  campaign  issues.  It  was  owing 
to  that  fact,  no  doubt,  that  the  Presidential  election  of  1904 
exercised  so  little  disturbance  in  the  business  world  For 
up  to  within  a  week  or  two  of  election  time  the  apparent 
apathy  and  indifference  to  the  outcome  were  a  subject  of 
common  remark.  Barring  wheat,  the  crop  situation  took 
on  a  favorable  aspect.  The  Department  of  Agriculture  made 
the  condition  of  corn  July  1  at  86'4,  with  24  per  cent  more 
acreage  ;  spring  wheat,  93-7,  and  oats,  898.  Spring  wheat, 
however,  suffered  considerable  deterioration  during  the 
month  because  of  rains  and  floods,  and  by  August  1st  the 
average  had  been  reduced  to  87*5.  The  price  of  wheat  again 
tended  upward,  and  the  December  option  in  New  York 
closed  July  30  at  9i%,  against  85 J^  June  30.  Corn  fluctuated 
within  narrow  limits.  The  promise  concerning  cotton  con- 
tinued very  favorable,  condition  July  25  being  91'6,  compar- 
ing with  79-7  July  25,  1903,  and  81-09  for  1902.  Middling 
uplands  in  New  York  ranged  from  10*60  July  5  to  11-25 
cts.  July  14,  with  the  close  July  30  at  10*70  cts.  Print  cloths 
at  Fall  River  were  reduced  from  3^^  to  3  cts.  Notices  were 
posted  at  the  mills  July  14  announcing  that  on  July  25  wages 
would  be  reduced  123^  p.  c,  but  the  operatives  refused  to 
work  on  these  terms  and  the  trouble  lasted  until  the  end  of 
the  year.  Another  important  labor  difiBculty  was  the  strike 
at  the  beef-packing  establishments  throughout  the  country. 
This  was  the  result,  chiefly,  of  a  disagreement  over  the  wages 
of  unskilled  labor.  It  began  July  12,  and  Chicago,  Kansas 
City,  Omaha  and  St.  Joseph  were  the  points  chiefly  involved, 
though  about  3,500  men  were  also  ordered  out  in  this  city. 
The  strike  did  not  extend  to  the  independent  meat  firms 
but  was  directed  against  the  concerns  embraced  in  the  so- 
called  Beef  Trust.  After  a  few  days  it  was  agreed  to  refer 
the  questions  at  issue  to  arbitrators,  and  the  men  were  to 
return  to  work  on  July  22d;  but  the  strike  leaders  were  dis- 
satisfied with  the  slow  way  the  men  were  being  reinstated, 
and  the  strike  was  immediately  renewed.  It  was  subse- 
quently extended  to  the  allied  trades,  thus  involving  all  the 
union  employees  directly  or  indirectly  connected  with  the 
packing  establishments.  In  this  city  the  strike  was  not  re- 
newed until  the  10th  of  the  following  month.  A  strike  of 
the  United  Garment  Workers  in  the  metropolitan  district 
(comprising  New  York  City  and  vicinity),  inaugurated 
June  22  and  involving  some  50,000  'hands  in  the  tailoring 
trade,  proved  a  complete  failure.  It  was  ordered  because 
the  manufacturers  had  proclaimed  the  open  shop.  Early  in 
August  thel strike  was  ofiBcially  declared  "off."  Labor  dis- 
turbances also  again  cropped  out  in  the  building  trades.  In 
the  Birmingham  (Ala.)  district  about  6,000  union  coal 
miners  quit  work  July  1;  owing  to  the  lack  of 
fuel  many  of  the  iron  furnaces  had  to  be  blown  out. 
In  the  Colorado  mining  conflict,  however,  Governor  Pea- 
body  withdrew  the  military  from  the  Cripple  Creek  District 
on  July  26  and  announced  that  not  a  member  of  the  Na- 
tional Guard  now  remained  in  active  service  in  the  State 
a  condition,  he  stated,  which  had  not  existed  since  Sept.  4, 
1903  A  reduction  of  $3  a  ton  was  made  in  the  price  of  tin 
plate  by  the  constituent  companies  of  the  U.  S.  Steel  Corpo- 
ration. Very  disturbing  incidents,  threatening  interr  a- 
tional  complications,  arose  out  of  the  Russo  Japanese  w  ar. 
The  Russian  Government  had  sent  vessels  belonging  to  its 
volunteer  fleet  through  the  Dardanelles  as  merchant  ships 
and  had  then  commissioned  them  as  men-of-war  for  the 
purpose  of  searching  neutral  ships  for  contraband.  One  of 
the  ships  seized  in  these  searches  was  the  "Malacca,"  carry- 
rying  a  cargo  of  war  materials  destined  for  British  store- 
houses at  Hong  Kong.  This  seizure  in  the  Red 
Sea  gave  rise  to  a  violent  feeling  of  resentment  in  Great 
Britain.  The  prce  of  consols  declined  sharply,  our  foreign 
exchange  market  advanced,  and  all  the  financial 
centres  gave  evidences  of  deep  alarm.  Russia  was  forced  to 
comply  with  the  demand  of  the  British  Government  for  the 
release  of  the  captured  vessel,  which  served  to  allay  excite- 
ment; but  later  the  action  t  f  the  Vladivostock  squadron  in 
sinking  the  Knight  Commander  threatened  to  produce  new 
complications,  though  as  to  this,  also,  the  Russian  Govern- 
ment gave  satisfactory  assurances.  On  the  field  of  battle 
the  Russiacs  suffered  many  reverses.  On  the  28th  the  Rus- 
sian Minister  of  the  Interior,  De  Plehve,  was  assassinated. 
British  consols  were  down  to  88  at  the  close  of  the  mooth, 
against  90>^  June  30.  Cash  in  U.  S.  Sub-Treasuries  was  re- 
duced from  $283,101,602  to  $274,344,935.  Government  depos- 
its in  national  banks  further  decreased  from  $113,688,618  to 
$112,6)2,766,  Bank  circulation  increased  from  $412,759,419 
to  $415,025,15f5.  In  Canada  the  bill  for  building  the  Grand 
Trunk  Pac.  Ry.  became  a  law.  In  Great  Britain  the  Cham- 
berlain Tariff  Commission  made  its  report  concerning  tariff 
duties— see  V.  79,  p.  475.  The  U,  S.  of  Colombia  gave  notice 
of  intention  to  resume  full  diplomatic  relations  with  the 
United  States.  An  arbitration  au;reement  between  Great 
Britain  and  Germany  was  signed.  Paul  Kruger,  ex- Presi- 
dent of  the  former  Transvaal  Republic,  died.  The  Rosebud 
Indian  Reservation,  in  South  Dakota,  was  opened  to  settle- 
ment. 

Railroad  Events  and  Stock  Exchange  Matter h.— There  was 
considerable  revival  of  activing  on  the  Stock  Exchange,  and 
July  6th  the  sales  reached  810,191   shares,  being  the  largest 


day's  business  since  the  previous  March,  when  the  Northern 
Securities  decision  caused  an  unexpected  burst  of  activity. 
On  several  other  days,  also,  the  sales  ran  above  800,000 
shares.  Judge  Parker's  gold  telegram  and  the  convention's 
action  thereon  were  favorably  regarded  and  were  considered 
highly  significant  as  indicating  the  trend  of  political  events. 
The  encouraging  outlook  for  the  corn  and  cotton  crops  also 
played  an  important  part  in  advancing  prices.  Later,  owing 
to  the  strikes  referred  to  above,  and  the  apprehension  caused 
by  the  Russian  seizures,  dealings  fell  off  and  prices  receded 
somewhat.  As  indices  of  the  course  of  prices,  Atchison  com. 
moved  up  from  12%  July  1  to  79^  July  19  and  closed  July  30 
at  76%;  Mil.  &  St.  Paul  com.  rose  from  143i^  July  1  to  1493^ 
July  20  and  closed  at  146 J<4;  and  Pennsylvania  advanced 
from  1153^  to  121^^,  and  closed  at  119^.  In  the  U.  S.  Dis- 
trict Court  for  the  District  of  New  Jersey,  Judge  Bradford 
continued  the  temporary  injunction  to  restrain  the  Nor, 
Securities  Co.  from  carrying  out  its  proposed  plan  for  the 
distribution  of  its  assets.  Un.  Pac.  com.  was  particularly 
strong  by  reason  of  that  fact  and  sold  up  from  88 J^  to  99, 
closing  at  94%.  Detroit  Southern  was  placed  in  receiver's 
hands.  Through  the  new  interests  in  Cin.  Ham.  &  Day. 
Ry . ,  control  to  the  latter  of  the  Pere  Marquette  Ry.  was 
secured.  N.  Y.  Central  acquired  a  large  interest  in  sev- 
eral trolley  roads  in  Central  New  York,  namely  the  Utica  & 
Mohawk  Valley,  the  Syracuse  Rapid  Transit,  the  Rome  City 
Street  Ry.  and  the  Oneida  Railway  Co.  It  was  definitely 
announced  that  the  voting  trust  in  the  shares  of  the  Read- 
ing Co.  would  terminate  with  the  payment  of  the  next  divi- 
dend on  the  1st  pref .  stock.  The  New  England  RR.  offered 
for  sale  $10,000,000  4  p.  c.  bonds  for  delivery  Dec.  31  to  take 
UD  a  corresponding  amount  of  maturing  bonds,  and  J.  P. 
Morgan  &  Co.  took  the  entire  issue.  Huntingdon  &  Broad 
Top  Mountain  passed  its  semi  annual  dividend  on  the  com. 
stock  and  reduced  that  on  the  pref.  from  Sl^  to  2^  p.  c. 
The  People's  Gas  Light  &  Coke  Co.  sold  $4,800,00"0  refunding 
5  per  cents  to  take  up  maturing  bonds.  The  Brooklyn  Rapid 
Transit  Co.  sold  $=i,00  (,000  of  its  4  p.  c.  refunding  bonds 
The  Mex.  Central  Ry.  sold  $10,000,000  2i^-year  6  p.  c.  notes  . 
The  Westinghouse  Elec.  &  Mfg.  Co.  sold  $4,000,000  3-yea 
5  p.  c.  notes. 

The  Money  Market, — There  was  no  abatement  of  the  ease 
in  money,  the  range  for  call  loans  for  the  whole  month  being 
}4@^H-  Time  loans  at  the  close  were  a  shade  firmer,  espec- 
ially for  the  longer  dates,  rates  being  2  for  sixty  days,  2)^ 
for  ninety  days,  3  for  four  to  five  months,  ^%@^%  for  six  to 
seven  and  4  p.  c.  for  eight  months.  Commercial  paper  con- 
tinued in  good  demand,  witb  the  supply  moderate;  closing 
lates  were  m®'i%  for  double  names  and  S%@4li  for 
prime  and4i>^''a;5  for  good  single  names.  Surplus  reserves 
of  the  Clearing-House  banks  got  up  to  the  remarkable 
figure  of  $55,989,600  July  30  and  rose  still  higher  the 
next  month.  Money  holdings  expanded  from  $324,281,200 
June  25  to  $357,231,0i'0  July  30.  Loans  increased  from 
$1,066,818,200  to  $1,097,338,100  (having  been  still  higher 
July  23  at  $1,099,849,200).  and  deposits  for  the  first  time 
on  record  passed  the  200  million  mark,  being  on  July  30, 
$1,204,965,600 

Foreign  Excharige,  Silver,  Etc  — Exchange,  while  more  or 
less  irregular,  was  inclined  to  be  weak  the  first  half  of  the 
month.  The  chief  feature  was  the  large  and  continued  offer- 
ing of  finance  bills  in  anticipation  of  expected  heavy  exports 
of  cotton  and  other  commodities  later  in  the  year.  The  low 
point  was  reached  on  the  18th.  After  that  sterling  rose 
rapidly,  the  "Malacca"  incident  having  changed  the  whole 
trend  of  things.  The  sharp  rise  in  open  market  discounts  in 
London  had  a  direct  influence  upon  our  exchange  market, 
and  there  was  also  a  demand  for  remittance  to  pay  for  se- 
curities sold  for  London  account.  The  drawing  of  finance 
bills  was  almost  entirely  suspended  the  rest  of  the  month, 
and  as  the  previous  offerings  of  such  bills  had  created  quite 
a  short  interest  in  exchange,  the  effect  was  to  cause  an  ex- 
ceedingly rapid  rise  in  sterling.  On  the  27th  the  indications 
seemed  to  point  to  gold  exports,  but  no  shipments  occurred. 
With  the  relaxation  in  the  political  tension  in  London  a 
downward  reaction  took  place  the  last  few  days  Rates  July 
18  were  4  8440(34  8465  for  sixty-day  bills,  4  8690  34  8705  for 
sight  and  4  8725^4  8735  for  cable  transfers  On  the  27th 
quotations  stood,  respectively,  at  4  8520  34  8530,  at  4  87953 
4  8810  and  at  4  8850 'ff4  8860,  and  the  close  July  30  was  at 
4  8505@4  8515,  at  4  8770@4  8775  and  at  4  8310@4  8820.  Open 
market  discounts  in  London  at  the  close  were  2%@3,  at 


Paris  1%  and  at  Berlin  and 
London  continued  to  advance, 
the  close  was  at  26%  d. 


at  Frankfort  2%.    Silver  in 
getting  up  to  27d.  July  29; 


AUGUST.— Ourr eat  £7t)enfs.— Unfavorable  developments 
occurred  in  the  iron  and  steel  trades.  The  demand  had 
fallen  away  quite  generally,  but  what  provoked  chief  trouble 
was  the  action  of  the  Republic  Iron  &  Steel  Co.  in  taking  a 
large  order  for  the  conversion  of  pig  iron  for  the  Pittsburgh 
Steel  Co.  at  a  price  which  made  the  billets  stand  at  only 
$19  25  a  ton  as  against  the  schedule  rate  for  billets  of  $23. 
This  wa-(  followed  on  the  16th  by  a  redaction  of  from  $4  to  $7 
per  ton  in  nails  and  wire  products  by  the  Amer.  Steel  &  Wire 
Co.,  a  constituent  property  of  the  U.  S.  Steel  Corporation,  and 
pretty  general  demoralization  in  iron  and  steel  prices  en- 
sued. In  the  beef-packing  strike  the  men  emt  loyed  by  the 
packers  in  this  city  again  quit  work  August  10,  but  it  quickly 
became  apparent  that  their  struggle  was  a  hopeless  one. 
At  Chicago  and  other  points  the  indications  also  pointed  to 
early  collapse.    The  troubles  in  the  building  trades  (which 
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had  their  origin  in  the  demand  made  the  13th  of  the 
previous  month  on  the  contractor  building  the  Rapid 
Transit  Subway  and  which  demand  was  not  complied 
with)  assumed  increasing  dimensions.  In  violation  of 
the  arbitration  agreement  existing  with  the  Building 
Trades  Employers'  Association  strikes  were  called  on 
numerous  buildings  throughout  the  city  by  various  of 
the  unions  composing  the  Building  Trades  Alliance.  In  re- 
turn the  Board  of  Governors  of  the  Employers'  Association 
on  Aug.  4  declared  a  lock-out  against  all  the  unions  in  the 
Alliance,  and  on  Aug.  13  notice  was  given  tbat  if  the  strikers 
did  not  return  to  work  by  the  23d  the  members  of  the  Em- 
ployers' Association  would  proceed  to  hire  others  to  take  the 
place  of  the  strikers  under  a  general  arbitration  agreement. 
Philip  Weinsheimer,  the  President  of  the  Building  Trades  Al- 
liance, was  indicted  for  extortion  and  resigned  his  position  ; 
the  following  October  he  was  convicted  of  the  charge  by 
a  jury.  Speculation  again  broke  out  in  the  price  of  wheat. 
Reports  were  received  of  serious  damage  to  spring  wheat 
from  rust  and  other  causes,  some  estimates  making  the 
country's  total  wheat  crop  (winter  and  spring  combined) 
only  500,000,000  bushels.  Though  the  Agricultural  Bureau 
the  next  month  placed  the  condition  of  spring  wheat  ^'ept.  1 
only  66"2,  against  87'5  Aug.  1,  these  reports  proved  greatly 
exaggerated.  December  wheat  in  this  market  advanced 
from  94%  July  30  to  $1  163^  Aug.  20,  the  close  Aug.  31  being 
$1  11^8.  Aug.  11  the  export  of  maize,  oats,  potatoes,  etc., 
etc.,  from  Austro- Hungary  was  prohibited.  Roumania  also 
put  a  ban  on  exports  of  maize  and  forage  articles  generally. 
An  upward  spurt  likewise  again  occurred  in  cotton.  The  spot 
price  here  was  10-70  cts.  Ana:.  1,  10-45  cts.  Aug.  3,  11 '65  cts. 
Aug,  30  with  the  close  Aug.  31  at  11*50  cts.  The  rapid  rise  led 
to  the  suspension  of  H.  F.  Page  &  Co.  at  New  Orleans  on  the 
24th.  Print  cloths  at  Fall  River  advanced  from  3  to  3%  cts.  and 
dropped  back  to  3  cents.  The  strike  of  the  cotton  mill  oper- 
atives continued.  The  Russian  fleet  at  Port  Arthur  made 
an  unsuccessful  attempt  to  escape;  the  fleet  was  scattered, 
part  of  the  ships  being  forced  to  return  to  Port  Arthur  and 
part  being  crippled  and  obliged  to  seek  refuge  in  neutral 
ports.  At  the  same  time  the  Vladivostock  squadron,  in 
seeking  to  effect  a  juncture  with  the  Port  Arthur  squadron, 
was  seriously  damaged,  one  of  the  ships  being  sunk.  At  the 
close  of  the  month  a  great  land  battle  between  the  Russian 
and  Japanese  forces  was  in  progress  before  Liao  Yang,  it 
being  estimated  that  some  400,000  to  500,000  men, 
counting  both  sides,  were  engaged.  The  battle  continued 
for  over  a  week,  and  early  the  next  month  news  was  re- 
ceived of  the  signal  defeat  of  the  Russians.  It  was  supposed 
this  meant  the  early  termination  of  the  war,  but  it  later 
appeared  that  Gen.  Kuropatkin  had  managed  to  effect  a  re- 
treat to  Mukden  with  his  whole  army.  The  U.  S.  Steel  Cor- 
poration purchased  the  wire  plant  of  the  Trenton  Iron  Co. 
The  Galveston  sea  wall,  built  to  protect  the  city  against 
future  inundations,  was  completed.  On  Aug.  27  a  procla- 
mation was  issued  by  the  Canadian  Government  under  the 
Act  of  1903,  imposing  a  duty  of  $7  per  ton  on  steel  rails. 
The  Devil's  Lake  Indian  Reservation,  in  North  Dakota,  com- 
prising about  88,000  acres,  was  opened  to  settlement.  A 
terrific  tornado  swept  over  the  Twin  Cities  (St.  Paul  and 
Minneapolis) ,  causing  a  number  of  deaths  and  damaging 
property  to  the  extent  of  about  $3,000,000. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  showed  increased  animation  and  a  very  substantial 
advance  in  prices  took  place.  Early  in  the  month,  Metro- 
politan Street  Ry.  stock  and  Metropolitan  Securities  shares 
rose  sharply  on  rumors  of  a  combination  (which  however 
proved  unfounded)  with  the  Interborough  Rapid  Transit  Co., 
and  later  the  whole  market  developed  buoyancy.  U.  S. 
Steel  stocks  continued  very  strong  in  face  of  the  situation 
in  the  iron  and  steel  trade.  Un.  Pac.  com.  rose  from  94^8  to 
1011^,  So.  Pac.  from  483^  to  57^,  Reading  from  51%  to  63, 
Pennsylvania  from  118^  to  126i^,  N.  Y.  Cent,  from  118i^  to 
124%,  Mil  &  St.  Paul  com.  from  1461^  to  1553^.  The  close 
was  at  some  decline  from  the  best  figures.  Some  of  the  low 
priced  stocks  were  whirled  up  even  more  than  the  active 
list;  Hocking  Valley  com.  being  advanced  from  68  to  843^ 
and  St.  Louis  Southw.  pref.  from  33  to  47%.  A  sale  of  the 
Seaboard  Air  Line  stocks  owned  by  J.  L.  Williams  &  Sons  of 
Richmond  and  J.  Wm.  Middendorf  &  Co.  of  Baltimore  to  the 
Ryan-Blair  interests  was  effected.  J.  P.  Morgan  &  Co. 
offered  the  unsold  portion  of  the  $35,000,000  collateral  4  p.  c. 
50-year  bonds  of  the,  Atlantic  Coast  Line  RR.  secured  by  a 
controlling  amount  of  the  stock  of  the  Louisv.  &  Nashv. 
111.  Cent,  sold  to  Speyer  &  Co.  $2,663,000  Omaha  Div.  Ist 
mtge.  38  due  1951.  An  offer  was  made  to  purchase  the  out- 
standing pref.  stock  of  the  Cincinnati  Hamilton  &  Dayton; 
a  $7,700,01 0  one-year  loan  was  negotiated  for  the  pur- 
pose. The  Toledo  Ry.  &  Terminal  Co.  sold  $3,600,000  i]4  p. 
c.  bonds  f'ue  1954.  Westinghouse  Elec.  &  Mfg.  Co.  offered 
shareholders  $2,5J0,000  new  stock  at  $80  per  share  of  $50. 
Chic.  Qt.  Western  omitted  the  div.  on  its  pref.  "A"  stock. 
The  annual  div.  on  Des.  &  Fort  Dodge  pref.  was  made  5  p.  c. 
against  the  previous  7  p.  c.  Cent,  of  Georgia  declared  the 
full  5  p  c.  on  its  1st  pref.  income  bonds  and  2  p.  c.  on  the  2d 
pref.  incomes,  the  latter  the  first  dividend  ever  made.  The 
quar.  div.  on  U.  S.  Cast  Iron  Pipe  &  Foundry  was  increased 
from  1  to  134^  p.  c.  Col.  Fuel  &  Iron  Co.  funding  plan  and 
agreement  was  declared  effective. 

The  Money  Market, — The  flow  of  currency  to  the  interior 
began  and  there  were  also  exports  of  gold  from  this  country, 
but  monetary  conditions  remained  unchanged.  Surplus 
reserves  of  the  Clearing  House  banks  rose  still  higher,  reach- 


ing $58,613,075  Aug.  20-  the  maximum  of  the  year- and  were 
$57,375,400  Aug.  27.  Money  holdings  Aug.  20  got  up  to 
$:-i61, 005,700,  also  the  year's  maximum,  with  the  amount 
Aug.  27  $359,201,100,  Neither  loans  nor  deposits  show^^d  any 
very  great  changes.  The  range  for  call  loans  at  the  Stock  Ex- 
change for  the  month  was  ^@IM',  time  loans  Aug.  31  were 
2  for  sixty  days,  2%  for  ninety  days,  3%  for  four  to  six 
months.  Commercial  paper  was  3J^@3%  for  double  names, 
3X@4  for  prime  and  4i^@5  for  good  single  names. 

Foreign  Exchange,  Silver,  Etc  —Exchange  was  strong  and 
higher  the  early  part  of  the  month  and  some  enagements  of 
gold  for  Europe  were  announced,  but  these  were  subsequently 
canceled.  After  about  the  10th,  however  (when  60-day  bills 
were  4  855504  8565,  sight  bills  4  8840@4  8845  and  cable  trans- 
fers 4  89@4  8910),  the  market  evinced  a  downward  tendency. 
Purchases  of  stock  for  European  account  were  then  noted 
and  there  also  appeared  to  be  evidences  of  a  disposition  to 
renew  the  drawing  of  bills  (previously  suspended)  against 
future  exports  of  cotton.  The  market  the  rest  of  the  month 
was  rather  irregular  but  gravitated  towards  a  lower  basis, 
prices  Aug.  29  being  4  8475fc«4  8485  for  sixty-day  bills,  4  8735 
@4  8750  for  sight  and  4  8790@4  88  for  cable  transfers.  An 
upward  reaction  occurred  at  the  close,  making  quotations 
Aug.  31  for  the  three  classes  of  bills  4  8485@4  8490,  4  8750@ 
4  8755  and  4  88@4  8805.  While  there  were  no  exports  of  gold 
to  Europe,  shipments  to  Cuba  in  connection  with  the  Cuban 
loan  continued  throughout  the  month,  the  aggregate  exceed- 
ing $7,000,000  (besides  nearly  $3,000,000  in  U.  S.  currency), 
and  there  was  also  a  shipment  of  $500,000  to  Argentina  Aug. 
25  and  another  of  the  same  amount  Aug,  31,  Discounts 
Aug.  31  were  2  13-16«)2;g  at  London,  li^  at  Paris  and  23^@ 
2}q  at  Berlin  and  Frankfort.  Silver  in  London  fluctuated 
between  27d,  and  26  3-16d.  and  was  26^d.  Aug.  31.  The 
India  Government  was  a  steady  purchaser. 

SEPTEMBER  —Current  Events.— Further  cuts  occurred 
in  the  prices  of  steel  and  steel  products,  and  on  the  19th  the 
Steel  Billet  Association  formally  marked  down  billets  from 
$23  a  ton  to  $19  50,  while  at  the  same  time  the  schedule 
price  on  sheet  steel  and  tin  bars  was  reduced  $2  a  ton  -  re- 
ductions in  some  other  steel  products  having  come  earlier 
in  the  month  These  lower  figures  stimulated  consumption 
and  a  greatly  improved  tone  developed  in  the  trade.  The 
beef -packing  strike  was  definitely  terminated.  On  the  3d 
the  local  union  voted  to  end  the  fight  in  this  city,  and  on 
the  8th  the  Amalgamated  Meat  Cutters  &  Butcher  Work- 
men's Union,  through  its  President,  declared  the  national 
strike  at  an  end.  In  both  cases  the  men  gained  absolutely 
nothing,  the  companies  retaining  their  competent  non-union 
help.  The  strikes  in  the  building  trades  continued,  but  the 
outlook  here  also  improved,  inasmuch  as  some  of  the  unions 
connected  with  the  Building  Trades  Alliance  severed  their 
connection  with  the  latter  body  and  made  independent 
agreements  with  the  Building  Trades  Employers'  Associa- 
tion. A  threatened  strike  of  the  elevated  employees  in  this 
city  was  averted.  In  view  of  the  early  opening  of  thf>  new 
subway  in  this  city,  the  brotherhoods  of  Locomotive  Fire- 
men and  Locomotive  Engineers,  backed  by  the  Amalga- 
mated Association  of  Street  &  Electric  Railway  Employees, 
had  demanded  the  same  pay  for  motormen  in  the  Subway 
as  had  been  granted  the  old  locomotive  engineers  on  the 
elevated  roads  (when  the  motive  power  on  these  was 
changed  to  electricity) ,  namely,  $3  50  for  a  nine- 
hour  day,  while  the  Rapid  Transit  Co. ,  was  willing 
to  pay  only  the  ordinary  rate  for  electric  motormen,  $3  for  a 
ten-hour  day.  A  compromise  was  reached  by  the  Rapid  Tran- 
sit Co.  agreeing  to  pay  $3  50,  but  for  a  ten-hour  day.  The 
coal  miners'  strike  in  Colorado  was  officially  called  "off;" 
the  national  organization  had  withdrawn  support  from  the 
local  body  the  previous  July,  There  was  much  uneasin-ss 
regarding  the  effects  on  the  leading  crops  of  unfavorable 
weather  conditions.  Frosts  occurred  over  a  good  part  of 
the  corn  belt  on  the  nights  of  the  11th,  12th  and  13th  and 
again  on  the  20th,  21st  and  22d,  and  a  very  excited  speculation 
was  carried  on  in  both  wheat  and  corn.  It  later  appeared 
that  relatively  little  damage  was  done.  December  wheat 
in  this  market,  after  getting  down  to  $1  09  per  bushel,  ad- 
vanced to  $1  20%  Sept,  13.  The  close  Sept.  30  was  $1  153^. 
Owing  to  the  scarcity  of  good  grade  wheat,  shipments  of 
Pacific  Coast  wheat  were  made  to  millers  as  far  East  as  New 
York.  The  Agricultural  Bureau  report,  issued  Oct.  3,  msde 
the  condition  of  cotton  75  8  Sept.  25,  against  84*1  Aug.  25; 
but  in  Sept.,  1903,  the  average  had  been  only  65*1  on  a 
smaller  acreage.  Spot  cotton  in  New  York  declined  from 
11 -50  cts.  Sept.  1  to  10-60  cts.  Sept.  30.  A  significant  event 
indicative  of  a  change  for  the  better  in  the  industrial  out- 
look was  the  announcement  early  in  the  month  that  notices 
had  been  posted  in  the  shops  of  the  Pennsylvania  RR.  at 
Altoona,  Pa.,  and  elsewhere,  placing  some  thousands  of 
men  on  full  working  time,  ten  hours  a  day  with  half- 
holiday  Saturdays.  It  was  stated  that  at  the  Altoona  shops 
only  32  hours  a  week  had  been  the  rule  since  the  previous 
May.  At  a  Peace  Congress  at  St.  Louis  of  the  Inter-Parlia- 
mentary Union  resolutions  were  adopted  reqjuesting  Presi- 
dent Roosevelt  to  call  a  second  Peace  Conference  nt  The 
Hague -a  request  with  which  he  complied  the  following 
month.  Prince  Sviatopolk-Mirsky  was  appointed  Russian 
Minister  of  the  Interior,  to  succeed  the  late  M.  de  Plehve; 
he  announced  adherence  to  a  liberal  program.  Col.  Young- 
husband,  head  of  the  British  Mission,  negotiated  a  treaty 
between  Thibet  and  Great  Britain,  giving  the  latter  a  large 
measure  of  control  over  that  country. 
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Railroad  Events  and  Stock  Exchange  Matters.- A  further 
large  rise  in  prices  occurred  and  unmistakable  buoyancy 
and  activity  developed.  On  several  days  the  sales  on  the 
Exchange  exceeded  a  million  shares,  though  this  record  was 
not  maintained  the  latter  half  of  the  month.  Steel  Corpora- 
tion shares  were  the  dominant  feature,  the  transactions  in 
the  same  being  on  a  very  large  scale.  The  pref .  rose  from 
61^  to  741^  and  the  common  from  12^  to  18^.  The 
strength  of  tbis  property  gave  tone  to  the  whole  market, 
and  the  close  was  at  nearly  the  best  figures  in  the  case  of 
many  of  the  more  active  stocks.  Mil.  &  St.  Paul  com.  rose 
(taking  the  low  point,  which,  generally,  was  at  the 
beginning  of  the  month)  from  154  to  1603^;  Pennsylva- 
nia from  12454  to  132^^;  Canadian  Pacific  from 
1241^  to  131;  N.  Y.  Cent,  from  122  to  129i^;  XJn.  Pac.  from 
96%  to  1031^;  Cent.  New  Jersey  from  170  to  1823^,  and  Bait. 
&  Ohio  from  865^  to  90^.  Some  exceptional  advances  were 
Atlantic  Coast  Line  121  to  138}^;  Buf.  Roch.  &  Pittsb.  com. 
130  to  152;  Del.  Lack.  &  West,  272J4  to  300,  and  Consolida'ed 
Gas  1953^  to  211.  Union  Pacific  interests  purchased  a 
large  minority  interest  ($25,000,000)  in'  the  Atchison  To- 
peka  &  Santa  Fe.  Stockholders  of  the  Chic.  &  Alton  Rail- 
roaa  authorized  $5,350,000  of  3  p.  c.  bonds  under  the  mort- 
gage of  Oct.  1,  1899.  Shareholders  of  the  Mo.  Kan.  &  Tex. 
authorized  a  1st  and  rsf.  mtg.  for  $40,000,000;  bankers  in 
this  city  and  Boston  offered  for  sale  $2,347,000  Texas  &  Ok- 
lahoma 1st  mtg.  5s,  being  an  issue  assumed  by  the  M.  K.  & 
T.  The  New  York  &  Canada  (part  of  the  Del.  &  Hud.  sys- 
tem) authorized  $5, 000,000  pref.  stock,  which  was  given  to 
the  Del.  &  Hud.  in  payment  f©r  the  bonds  which  the  latter 
took  up  May  1,  1904.  Pittsb.  Cin.  Chic.  &  St.  L.  sold  $9,- 
000,000  consol.  mtg.  4  p.  c.  bonds  to  a  syndicate,  in  part  for 
refunding  and  in  part  for  general  purposes.  The  Southern 
Ry.  made  an  issue  of  $2,955,000  4}^  p.  c  equipment  trust 
certs.  At  the  annual  meeting  of  the  N.  Y.  Ont  &  West,  the 
old  management  was  continuf-d,  but  a  plan  was  announced 
for  depriving  the  voting  trust  of  its  control  over  the  prop- 
erty by  the  payment  of  a  dividend  of  3  p.  c.  and  the  creation 
of  a  new  $12,000,000  mortgage.  Kuhn,  Loeb  &  Co.  announced 
that  the  pref.  stock  of  the  Chic  &  Al.  Ry.  deposited  with 
them  under  the  agreement  of  December,  1903,  had  been  sold 
for  cash,  the  proceeds  giving  shareholders  $84  per  share,  On 
account  of  the  labor  disturbances  in  the  Colorado  mining 
district  the  Col.  &  Southern  decided  to  omit  the  semi  an- 
nual div  on  the  1st  pref  stock.  The  quarterly  dividend  on 
Lit.  Steam  Pump  com.  was  reduced  from  1  p.  c.  to  J^  A 
plan  for  the  merger  of  the  American  Tobacco  Co  ,  the  Con- 
solidated Tobacco  Co.  and  the  Continental  Tobacco  Co.  was 
announced;  V  79.  p.  1025 

The  Money  Market.— Money  rates  stiffened  somewhat,  leav- 
ing them  still  low,  however.  At  the  Stock  Exchange  the 
range  for  call  loans  during  the  month  was  Ji@2'^  p.  c, 
though  the  high  point  was  not  reached  until  the  last  day 
and  was  due  to  preparations  for  the  October  interest  and 
dividend  payments.  Trust  companies  made  no  loans  on 
call,  as  they  could  not  get  above  2  p.  c.  Time  contracts  at 
the  close  were  at  3  for  sixtv  days,  3}^  for  ninety  days  and 
3K@3%  for  four  to  six  months;  commercial  paper  was  43^ 
for  double  names  and  43^@5  for  prime  and  53^(36  for  good 
single  names.  Surplus  reserves  of  the  banks  fell  away  in 
the  most  striking  manner,  dropping  from  $57,375,400  Aug. 
27  to  $19,913,425  Oct  1.  Money  holdings  between  the  same 
dates  were  reduced  from  $859,201,100  to  $323,112,700,  the  loss 
having  been  caused  in  the  main  by  shipments  to  the  interior. 
Loans  increased  instead  of  diminishing,  and  for  the  first 
time  passed  the  l,100million  mark,  being  $1,143,038,900  Oct. 
1,  against  $1,099,057,200  Aug.  27.  Deposits  Oct.  1  were 
$1,212,797,100,  against  $1,207,302,800  Aug.  27. 

Foreign  txchange,  '^!tlver,etc. — Foreign  exchange  was  weak 
almost  the  entire  month  and  declined  sharply.  There  was  a 
good  demand  for  bills  to  remit  for  stocks  sold  here  on 
European  account,  which,  however,  had  little  effect  in  inter- 
rupting the  decline.  Commercial  drafts  against  grain  were 
in  only  limited  supply,  the  speculation  in  grain  having 
checked  the  demand  for  these  staples,  but  there  were  liberal 
offerings  of  drafts  against  cotton  shipments,  with  expecta- 
tion of  a  still  larger  supply  of  such  bills  in  the  immediate 
future  as  a  result  of  the  free  export  movement  of  that  staple. 
At  the  same  time,  the  advance  in  money  rates  here  encour- 
aged the  resumption  of  operations  in  finance  bills.  $500,000 
gold  was  sent  to  Argentina  Sept.  3,  and  a  similar  amount 
Sept.  15,  but  with  the  great  decline  in  exchange  there  was 
talk  at  the  close  of  early  imports  of  the  metal  from  Europe. 
Sixty  day  sterling  bills  Sept.  30  were  4  8340@4  8350  against 
4  8465@:'.  8475  Sept.  1;  sight  bills,  4  8550@4  8555  against 
4  873  ^CiH  8745  and  cable  transfers  4  8595@4  8605  against 
4  8785@4  8T95.  Discounts  in  London  eased  off  to  23<^@2%;  at 
the  Continental  centres,  they  were  higher,  however,  being 
1%  Sept.  30  at  Paris  and  3J^  at  Berlin  and  Frankfort ;  at 
these  German  centres  the  rate  at  one  time  was  33^.  Silver 
in  J;ond  n  got  down  to  26d.  Sept.  li  but  subsequently  im- 
proved to  26Jgd.;  the  close  was  at  26  ll-16d. 

OCTOBER —Current  Eve'ittfi.  -The  improvement  in  the 
iron  and  steel  trades  continued  to  gain  force,  and  evidences 
of  a  genuine  and  very  pronounced  revival  of  activity  were 
visible  on  every  side.  Southern  iron  producers  withdrew 
altogether  from  the  Chicago  market,  and  at  the  close  of  the 
month  No.  2  fo  mdry  pig  at  Birmingham  was  $12  a  ton, 
making  an  advance  of  $2  50  m  six  weeks.  Prices  for  some 
finished  forms  of  iron  and  steel  also  moved  upward.  The 
monthly  report  of  the  Agricultural  Department  showed  that 


the  September  frosts  had  done  little  damage,  thus  confirming 
the  expectation  of  large  crops  -  all  except  wheat,  and  even 
in  the  latter  case,  instead  of  only  50l),000,000  bushels,  the 
figures  pointed  to  a  yield  of  552,000,000  bushels  Owing, 
however,  to  the  poor  grade  of  the  wheat  and  the  prevailing 
high  prices,  numerous  large  flour  mills  applied  to  he  Treas- 
ury Department  to  have  their  plants  bonded  so  that  they 
might  use  Canadian  wheat  and  export  the  flour  without 
having  to  pay  the  duty  of  25  cents  per  bushel  imposed  on 
foreign  wheat.  A  liberal  interpretation  of  the  drawback 
provision  of  the  tariff  law  was  asked  for  the  same  reason. 
After  some  decline,  the  Dec.  option  for  wheat  in  this 
market  rose  from  111^4  Oct.  7  to  120  Oct.  24,  with 
a  reaction  to  115%  at  the  close  Oct.  31.  Dec.  corn 
ranged  between  54i^  and  583^  and  closed  at  563^. 
Middling  upland  cotton  in  New  York  declined  from  10'60 
cts.  Sept.  30  to  9-90  cts,  Oct.  27,  and  was  10  cts.  Oct.  31. 
Some  exceedingly  disturbing  incidents  arose  in  connection 
with  the  Russo-Japanese  war.  Monday  morning,  Oct.  24, 
news  was  received  that  the  Russian  Baltic  fleet,  while  on  its 
way  to  the  Far  East  under  command  of  Admiral  Rojest- 
vensky,  had  on  the  previous  Saturdaylmorning  encountered 
an  English  fishing  fleet  in  the  North  Sea  and  for  some  unex- 
plained reason  bad  fired  on  the  same,  killing  some  of  the 
fishermen  and  sinking  one  of  the  trawlers.  Intense  indigna- 
tion was  aroused  throughout  Great  Britian  by  the  act.  The 
English  Ministry  immediately  made  representations  to  the 
Russian  Government.  The  Czar  personally  expressed  his 
deep  regret,  but  the  English  were  not  in  a  mood  to  be  ap- 
peased by  mere  words.  Fortunately  on  the  28th,  through 
the  good  ofiSces  of  the  French  Foreign  Minister  and  the 
French  Ambassador  to  England,  it  was  agreed  to  constitute 
a  court  of  inquiry  under  the  Hague  Tribunal  to  investigate 
and  determine  the  facts.  Earlier  in  the  month  a  battle  of 
vast  dimensions  was  fought  by  the  Japanese  and  Russian 
armies  before  Mukden.  General  Kuropa'kin  had  issued 
a  pronunciamento  to  the  Russian  troops  announcing  that 
he  at  length  had  sufficient  forces  to  take  the  offensive. 
The  battle  began  on  the  9th  and  lasted  until  the 
18th,  the  two  armies  fighting  each  other  to  a 
stand-still.  The  Russian  losses  alone  in  killed  and  wounded 
were  officially  stated  at  33,250.  The  North  Sea  affair  caused 
a  fall  again  in  British  consols,  which  Oct.  27  were  87%,  the 
close  Oct.  31  being  at  88.  Among  the  deaths  of  the  month 
were  those  of  Senator  George  F.  Hoar  of  Massachusetts  and 
Sir  William  Harcourt  in  Great  Britain.  Treasury  cash  was 
materially  reduced,  being  $267,387,293  Nov.  1  against  $275-, 
367,824  Oct.  1.  National  bank  circulation  was  $424,530,581 
Oct.  31  against  $422,014,715  Sept.  30.  An  American  and 
European  syndicate  headed  by  Speyer  &  Co.  took  the  new 
$40,000,000  United  States  of  Mexico  4  p.  c,  gold  bonds.  The 
Alaskan  telegraph  and  cable  system  was  completed,  bring- 
ing the  Nome  and  Bering  Straits  regions  in  direct  communi- 
cation with  the  United  States  over  an  all- American  route. 
President  Roosevelt  issued  a  call  formally  proposing  a  sec- 
ond Peace  Congress  at  The  Hague;  the  subseqent  responses 
were  very  satisfactory,  though  Russia  expressed  unwilling- 
ness to  take  part  until  after  the  close  of  the  war  with 
Japan, 

Railroad  Events  and  Stock  Exchange  Matters. — The 
activity  and  buoyancy  on  the  Stock  Exchange  attained  ex- 
traordinary dimensions.  The  latter  half  of  the  month 
transactions  on  several  days  reached  close  to  2,000,000  shares, 
aggregate  sales  for  the  month  being  32,574,449  shares.  So 
violent  was  the  upward  movement  at  times  that  Mil,  &  St. 
Paul  com  (an  active  stock)  on  one  day  advanced  7  points. 
The  strength  of  the  Steel  shares  continued,  the  common 
rising  to  22%  and  the  pref.  to  83%.  Taking  the  high  and 
low  points  of  the  month  Mil,  &  St.  Paul  com.  sdvanced 
from  1581^  to  1753<;  Del,  &  Hud,  from  1693^  t)  186%;  Penn- 
sylvania from  1313^  to  1383^;  N,  Y.  Central  from  126 
to  1363^;  Union  Pacific  common  from  102  to  1133^; 
Oatario  &  Western  from  34  to  47^;  L.  &  N,  from  127  to 
to  137^;  Minn,  St.  Paul  &  Sault  Ste.  Marie  com  from  74% 
to  95;  Lackawanna  from  290  to  32^),  and  Amal  C  pper  from 
583^  to  713^,  In  some  cases  the  highest  prices  were  reached 
the  last  day;  still,  in  the  closing  week,  the  North  Sea  inci- 
dent and  the  resumption  of  gold  exports  caused  a  setba.!k, 
so  that  the  close  in  most  instances  was  at  a  recession  from 
the  best  figures  Control  of  the  Ontario  &  Western  was  ac- 
quired by  the  N.  Y.  New  Haven  &  Hartford;  the  latter  also 
bought  some  more  trolley  roads.  A  call  was  made  for  re- 
demption on  Feb.  1,  1905,  of  the  entire  issue  of  Oregon  Short 
Line  4  p  c,  and  participating  bonds  of  1902,  of  which  $82,- 
491,000  were  outstanding;  this  issue  is  secured  by  a  corre- 
sponding amount  of  North.  Securities  stock,  which  latter 
touched  1193^  in  the  outside  market  A  local  event  was  the 
opening  to  traffic  of  the  subway  or  underground  railroad  in 
this  city.  Can  Pacific  stockholders  authorized  $25,500,000 
new  stock,  of  which  $16,900,000  was  offered  to  shareholders 
at  par.  Central  Pacific  Ry.  sold  $8,300,000  4  p  c.  bonds 
guar  by  So  Pac.  Company,  Lehigh  Valley  disposed  of 
$'5,000,00')  4  p  c.  gen  consol  mort,  bonds  in  part  to  refund 
$9,900,000  of  maturing  obligations  Norfolk  &  Western 
placed  5,0  0,000  of  its  new  4  p  o.  40  year  div.  Ist  lien  and 
gen  mort.  bonds,  Des  Moines  &  Fort  Dodge  sold  $8,072,- 
000  bond.s  of  iy35  to  take  up  a  like  amount  of  bonds  matur- 
ing .Jan,  1.  1905.  The  Public  Servije  Corporation  of  New 
Jersey  placed  $7,2;0,000  5  year  5  p.  c  col  trust  notes  Re- 
public Iron  &  Steel  secured  a  loan  of  $7,000,000  on  two 
and  three  year  notes  thr  >ugh  the  First  Nat,  Bank  of  Chicago 
on  a  6  p.  c,  basis.     West  Jersey  &  Seashore  stockholders 
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were  ^ven  the  right  to  subscribe  to  $1,264,000  new  stock  at 
par;  the  company  also  sold  $1,000,000  1st  consols  The  West- 
inghouse  Elec.  &  Mfg.  Co  created  an  issue  of  $15,000,000  5  p.c. 
20-yr.  debentures  to  be  disposed  of  from  time  to  time  as 
needed  The  etockholders  of  the  Crucible  Steel  Co.  author- 
ised a  new  bond  issue  for  $7,000,000.  Pressed  Steel  Car  Co. 
decided  to  suspend  dividends  on  its  common  stock. 

The  Money  Market,  Money  on  call  at  the  Stock  Exchange 
in  October  ranged  from  IJ^  to  2^,  with  the  close  Oct.  Slst 
2@2}4>  the  gold  exports  having  made  lenders  firmer  in  their 
views.  On  time  the  quotation  Oct.  31  was  3  for  sixty  days, 
S}4  for  ninety  days  to  four  months  and  3^@4  for  five  to  six 
months.  Paper  was  4  for  double  names  and  4@4i^  for  prime 
and  5@6  for  good  single  names.  Surplus  reserves  were 
further  sharply  reduced  the  first  week,  dropping  from  $19,- 
913,425  Oct.  1  to  $12,63«,900  Oct.  8,  and  were  $16,793,650 
Oct.  29.  Money  holdings  decreased  from  $323,112,700  Oct.  1 
to  $313,955,900  Oct.  8,  and  then  increased  to  $317,902,200 
Oct.  29.  Deposits  were  reduced  from  $1,212,797,100  Oct.  1  to 
$1,193,237,700  Oct.  15  and  then  recovered  to  $1,204,434,200 
Oct.  29.  Loans  first  increased  to  $1,145,989,200  Oct.  8. 
dropped  the  next  week  to  $1,134,013,400  and  then  recovered 
to  $1,142,286,6  0  Oct.  29. 

Foreign  Exchange,  Silvtr,  Etc.— The  course  of  exchange 
was  completely  reversed.  While  at  the  end  of  Septercber 
imports  of  gold  appeared  probable,  the  close  of  October  saw 
an  outflow  of  the  metal  under  way,  $3,283,557  being  ex- 
ported the  last  week  to  France.  On  the  11th  the  Imperial 
Bank  of  Germany  raised  its  rate  from  4  to  5,  and  consider- 
able monetary  tension  developed  at  the  German  financial 
centres,  said  to  be  due  to  the  negotiation  of  a  joint  issue  of 
150,000,000  marks  Treasury  bonds  by  the  Imperial  and  Rus- 
sian Governments.  There  was  a  continued  demand  on 
London  for  gold  for  Paris  and  Berlin,  and  the  price  of  gold 
bars  was  repeatedly  advanced  so  as  to  prevent  withdrawals 
from  the  Bank  of  England,  To  encourage  gold  exports  from 
New  York  the  German  and  French  banks  allowed  interest 
for  ten  days  on  shipments  of  the  metal.  Up  to  about  the 
10th  rates  for  sterling  were  irregular,  but  thereafter  the 
movement  was  upward.  Commercial  drafts  were  mainly 
against  cotton  exports,  there  being  few  grain  bills.  There 
was  a  demand  for  exchange  for  remittance  to  London  for 
imports  of  Australian  gold  at  San  Francisco.  Likewise  a 
demand  to  pay  for  stocks  sold  for  European  account, 
the  rise  on  our  Stock  Exchange  having  induced 
considerable  selling.  The  last  week  the  inquiry  for 
bills  was  also  increased  as  the  result  of  the  Anglo-Russian 
incident.  Oct.  10,  quotations  were  4  8320®  4  330  for  sixty- 
day  bills,  4  85 ;5@4  8535  for  sight  and  4  8570@4  8575  for  cable 
transfers.  Oct  31,  after  some  fractional  recessions,  they 
were  4  8410@4  8415,  4  8670@4  8675  and  4  8705(34  8710,  Bullion 
in  the  Bank  of  England  was  reduced  £3,301,137  in  the  four 
weeks  ending  Oct.  27,  and  open  market  rates  were  higher  all 
around,  being  Oct  31st  2%(a3  at  London,  2  11-16  at  Paris 
and  4  at  Berlin  and  Frankfort.  Silver  at  London  remained 
very  steady,  with  the  price  Oct  31st  26  15-16d. 

NOVEMBER.— CwrreniZwne.?.- At  the  Presidential  elec- 
tion, Nov.  8,  President  Roosevelt  received  popular  endorse- 
ment by  an  overwhelming  majority.  All  the  indications 
had  foreshadowed  his  triumph,  the  odds  in  his  favor  in  the 
betting  having  increased  until  they,  were  10  to  2  The  im- 
mediate effect  of  the  event  was  to  stimulate  further  the 
rising  tide  of  speculation  on  the  Stock  Exchange  Other 
favorable  developments  contributed  to  the  same  end.  The 
revival  in  the  iron  and  steel  trades  became  still  more 
marked.  Nov  15,  the  Steel  Billet  Association  advanced  billets 
from  $19  50  to  $21;  less  than  two  months  before,  namely, 
Sept.  19,  they  had  been  marked  down  from  $23  to  $19  50  At 
meetings  of  the  different  associations  of  manufacturers  prices 
for  various  finished  articles  were  also  marked  up,  though  a 
conservative  policy  was  here  followed.  Great  activity  like- 
wise continued  in  copper,  under  the  large  exports  of  the 
metal.  Lake  copper  getting  up  to  15)^  cents  a  pound,  The 
speculation  in  the  copper  shares  became  still  more  pro- 
nounced. The  metalliferous  ore  strike  i  n  Colorado,  begun 
in  September  of  the  previous  year,  was  officially  terminated 
Nov.  30  by  the  Western  Federation  of  Miners ;  the  mine 
owners  had  long  previously  filled  the  places  of  most  of  the 
strikers.  Middling  upland  cotton  in  New  York,  after 
moving  up  to  10  25  cts.,  Nov.  11,  Nov.  30  was  only  9  30  cts. 
The  cotton  goods  trade  remained  an  exception  to  the 
general  rule  of  prosperity,  and  an  attempt  by  the 
mill  owners  at  Fall  River  to  resume  work  Nov.  14  failed 
On  rumors  of  damage  from  drought  to  the  fall  sown  grain 
in  this  country  and  damage  to  the  wheat  crop  in  Argentina 
from  excessive  rains,  Dec.  wheat  in  New  York  on  Nov.  14 
got  up  to  1211^.  Closing  Nov.  30  at  115%.  On  the  18th,  Secre- 
tary Shaw  made  a  call  on  the  banks  for  25  p  c  of  the  U.  S. 
deposits  still  held  by  them,  10  p.  c  to  be  paid  over  by  Jan.  15 
and  15  p  c  by  March  15.  U.  S  deposits  in  the  banks  Dec  1 
were  $112,041,489  against  $114,558,482  Nov.  1.  Cash  in  sub- 
Treasuries  increased  from  $267,367  293  Nov.  1  to  $269,112,970 
Dec.  1.  National  bank  circulation  rose  still  higher,  the 
amount  afloat  on  bonds  Nov  30  being  $427,947,505,  against 
$424,530,581  Oct  31  and  $387,273,623  Jan.  1.  Sec.  Shaw  noti- 
fied the  banks  that  all  State  and  municipal  bonds  still  de- 
posited as  security  for  public  moneys  must  be  withdrawn  by 
Jan.  1.  Britisli  consols  declined  to  87*^  Nov  4  on  reports  of 
a  hitch  in  the  Anglo- Russian  negotiations  over  the  conven- 
tion for  settling  the  attack  the  previous  month  on  the  English 
fishing  fleet,  but  the  matter  was  subsequently  arranged  and 


the  price  Nov  30  was  88  5-16.  A  Japanese  6  p.  c  loan  for  £12,- 
000,000  was  brought  out,  half  in  this  country,  half  in  London. 
The  issue  price  was  88  and  int. ,  and  the  loan  was  largely 
oversubscribed  both  here  and  abroad,  the  applications  for 
the  £6,000,000  offered  in  London  being  £80,000,000.  New  York 
City  sold  $^5,000,000  more  3i^8,  making  $75,000,000  publicly 
placed  by  the  city  during  the  year.  In  the  Russo-Japanese  war, 
the  Japanese  finally  succeeded  after  repeated  repulses  in 
capturing  203-Metre  Hill  at  Port  Arthur  Nov.  30,  this  hill 
commanding  the  harbor  at  Pore  Arthur,  and  enabling  the 
victors  the  next  month  to  destroy  the  Russian  ships  still 
remaining  there  The  ocean  steamship  war  was  in  great 
part  settled  and  rates  pretty  generally  restored,  A  severe 
storm  on  the  night  of  Sunday,  Nov  13,  accompanied  by 
rain,  sleet  and  snow,  interrupted  telegraph  and  telephone 
service  so  seriously  that  on  Monday,  the  14th,  this  city  was 
almost  completely  cut  off  from  the  West  and  South,  The 
damage  to  the  wires  on  this  occasion  is  said  to  have  had  its 
only  parallel  in  the  great  sleet  storm  of  Feb  1902  and  the 
blizzard  of  March  1888,  The  New  York  Produce  Exchange 
began  dealings  in  pig  iron  storage  warrants.  Secretary  Hay 
arranged  a  series  of  limited  arbitration  treaties  (subject  to 
the  approval  of  the  U.  S.  Senate)  with  France,  Germany, 
Italy,  Great  Britain  and  other  countries  As  a  result 
of  the  more  liberal  poli  y  inaugurated  by  Prince  Sviatopolk- 
Mirsky,  a  conference  of  the  Presidents  and  other  representa- 
tives of  the  Zemstvos  or  district  and  provincial  assemblies, 
was  held  at.St  Petersburg  Nov.  19-22,  and  advocated  a  radical 
policy  of  reform,  including  a  recommendation  for  a  national 
representative  body.  A  bill  for  maintaining  the  Mexican 
silver  dollar  on  a  basis  of  50  cents  in  gold  was  submitted  to 
the  Mexican  Congress  by  the  Mexican  Government. 

Railroad  Events  and  fStock  Exchange  Matters. — The 
buoyancy  on  the  Stock  Exchange  assumed  still  greater 
dimensions.  There  was  some  weakness  the  first  few  days, 
but  this  passed  away  and  the  day  before  election  the  market 
displayed  noteworthy  strength.  On  the  day  following  the 
election  the  sales  aggregated  2,328,308  shares,  and  thereafter 
it  seemed  as  if  there  were  to  be  no  end  to  the  rise.  For  the 
month  the  sales  were  31,981,066  shares.  U.  S.  Steel  common 
rose  from  19%  to  32}i,  the  pref.  from  793^  to  95)^;  Gen. 
Elect,  from  1723^  lo  1943^;  Col.  Fuel  &  Iron  from  40)^  to 
5S%;  Amer.  Smelt.  &  Ref.  com.  from  69^^  to  82%:  HI.  Cent, 
from  1413^  to  15834;  L.  &.  N.  from  131  to  1423^;  Union 
Pacific  from  107^  to  117;  Penn  from  134^^  to  139%;  N.  Y. 
Cent,  from  1325^  to  142;  Mil.  &  St.  Paul  com.  from  167%  to 
176»^;  North  West,  common  from  1933^  to  2113^,  the  highest 
figures  in  many  cases  being  reached  on  the  last  day 
of  the  month.  Great  Northern  bounded  up  from  196  to  230. 
Atlantic  Coast  Line  RR.  stuck  rose  from  139  to  1553^^  on  * 
25  p.  c.  div.  in  stock,  &c.;  an  increase  in  the  com  stock  from 
$36,650,000  to  i50,000,000  was  authorized.  Thomas  W.  Lawson 
of  Boston,  by  advertisement,  offe  ed  to  pay  $70  per  share  for 
the  minority  stock  of  Pacfic  Mail  SS.,  provided  he  could  get 
substantially  the  whole  of  it  on  or  before  Nov  21,  The  stock 
was  then  selling  at  42  (and  Nov.  1  had  sold  at  37) ;  it  there- 
upon advanced  to  55,  but  it  was  soon  seen  that  an  impossible 
condition  was  attached  to  the  offer  and  the  close  Nov.  30 
was  at  48^.  Lehigh  Coal  &  Nav.  stockholders  were  offered 
$1,577,200  new  stock  at  par.  Pennsylvania  RR.  sold  $4,000,- 
000  4  p.  c.  special  guaranteed  stock  of  Cleve.  &  Pittsb.  RR. 
at  105-77.  It  was  announced  that  the  $10,000,000  Erie  con- 
vertible 4s  sold  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co., 
in  1903,  had  been  marketed  and  the  syndicate  wound  up; 
only  $3,500,000  of  the  bonds  was  issued  prior  to  June  30  1904, 
Speyer  &  Co.  took  $25,558,000  1st  and  ref.  4  p.  c.  bonds  of  the 
Chic.  R  I.  &  Pac.  Ry.  and  Mr  James  Speyer  entered  the 
Board  of  Directors  of  the  Rock  Island  Comp  n,y  and  became 
a  member  of  the  Finance  Committee  Authority  was  given 
to  increase  the  common  stock  of  the  Buffalo  Rochester 
&  Pittsburgh  Ry.  from  $9  000  000  to  $12,000  000  Chicago 
Burlington  &  Quincy  RR.  sold  $19,699  000  Illinois  Division 
bonds  to  J.  P.  Morgan  &  Co.  under  an  agreement  by  which 
the  firm  is  to  refund  at  or  before  maturity  the  consols  of  1873 
due  July  1,  i905.  Detroit  Un.  Ry.  sold  $8,200,000  1st  consol. 
43^s  to  refund  $6,-585,000  prior  bonds  due  July,  1905,  and  to 
liquidate  the  floating  debt.  The  Pennsylvania  Railroad  sold 
$15,000,000  Pennsylvania  Compare y  40-year  33^  p  c.  trust 
certs,  and  also  sold  $10,800,000  of  its  own  33^^  p.  c.  equipment 
trusts.  Pere  Marquette  RR.  sold  %;6,000,000  of  its  refuading 
43,  guaranteed  by  the  Cin.  Ham.  &  Dayton.  Speyer  Bros., 
London,  contracted  to  r  urchase  $6,600,000  1st  mtg.  Lake  Su- 
perior Div.  and  $8,000,000  Prairie  Div.  50-year  4s  of  the  Grand 
Trunk  Pacific  Ry.,  guar,  by  the  Grand  Trunk  Ry.  of  Canada. 
The  Illinois  Cent.  soTd$13,000,0o0of  its/'purchased.lines'S^^s. 
A  controlling  interest  in  Chic.  &  Alton  Ry.  stock  "was  placed 
in  a  voting  trust  by  the  Rock  Island  and  the  Harriman  inter- 
ests. Interborough  Rap.  Trans,  made  its  second  div.  (pay- 
able Jan.  3,  1905),  3  p.c,  against  2  p.c.  in  July;  the  company 
also  anticipated  by  a  year  the  date  when  the  absolute  guar- 
antee of  7  p.c.  on  Man.  (El.)  Ry.  stock  would  become  effective 
irrespective  of  earnings  Consol.  Gas  of  this  city  increased 
its  quar.  div  from  2  to  23^^  p.  c  Amer.  Cot.  Oil  reduced  the 
div.  on  its  com.,  but  quite  a  number  of  other  industrial  cor- 
porations announced  new  or  increased  dividends. 

The  Money  Market — Owing  to  the  continued  decrease  in 
the  surplus  reserves  of  the  Clearing  House  banks,  occasioned 
mainly  by  the  large  gold  exports,  money  rates  stiffened, 
particularly  in  the  call  loan  branch,  where  the  quotation 
got  up  to  4  p.  c,  the  range  Nov.  30  being  33^  (t4.  Time 
loans  at  the  close  were  4  for  sixty  to  ninety  days  and  3%(a4 
for  four  to  six  months.    Commercial  paper  at  the  close  was 
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4'a 4J^  for  double  names,  i^M(Si%  for  prime  single  namfs 
and  5  g5>^  for  good  single  names.  Money  holdings  of  tlie 
Clearing  House  banks  fell  off  from  1317,903,200  Ojt.  29  to 
$290,508,600  Deo  3  and  though  deposits  were  also  reduced 
from  $1,204,434,200  to  $1,127,878,100,  surplus  reserves  de- 
clined from  $16,793,650  to  $8,539,075  Loans  were  reduced 
from  $1,142,286,600  to  $1,090,602,900. 

Fortig  t  Exchange,  8i  ver.  Etc. — The  outflow  of  gold  con- 
tinued, almost  203^  million  dollars  going  out  from  this  port  — 
in  part  to  Europe  (of  which  $1,000,000  was  in  coin,  the  sup- 
ply of  gold  bars  at  the  New  York  Assay  OfiBce  having  been 
exhausted)  and  in  part  to  Cuba,  the  latter  all  in  coin.  The 
Bank  of  England  sustained  further  heavy  losses  in  bullion, 
holding  Dec.  1  only  £32,550,219  bullion  against  £38,921,363 
Sept.  29.  Great  activity  and  strength  developed  in  ex- 
change on  the  0th  in  connection  with  the  announcement  of 
the  Japanse  loan.  This  appears  to  have  been  largely  speou 
lative,  as  Kuhn,  Loeb  &  Co.  distinctly  announced  that  the 
proceeds  of  that  portion  of  the  loan  to  be  placed  in  this 
country,  namely  $30,000,000,  would  remain  on  deposit  here. 
A  demand  to  remit  for  American  securities  bought  in  Lon- 
don for  New  York  account  was  at  times  noted  and  there 
was  likewise  a  demand  to  pay  for  New  York  City  revenue 
bonds  placed  abroad  the  previous  spring  and  now  being 
returned.  The  hiah  point  was  reached  on  the  22d,  when 
prices  were  4  84^6(34  8435  for  sixty  day  bills,  4  8720@4  8730 
for  sight  billa  and  4  8760(34  8765  for  cable  transfers  The 
latter  part  of  the  month  dearer  money  at  this  centre  weakered 
exchange,  and  the  close  Nov.  30  was  4  8380(34  8370,  4  8650^ 
4  8660  and  4  ^690(34  87  for  the  three  classes  of  bills.  Dis- 
counts Nov,  30  at  London  were  3a3i^,  at  Paris  2}^  and  at 
Berlin  and  Frankfort  373(34,  the  latter  at  one  time  having 
been  43^(34%.  Silver  in  London  was  higher,  and  the  quota- 
tion Nov.  30  was  27  5-16d. 

DECEMBER.— Cttfrewt  Events.— ?ome  of  the  recommen- 
dations in  the  President's  Message,  particularly  as  regards 
the  authority  to  be  given  the  Inter-State  Commerce  Com- 
mission in  the  matter  of  fixing  railroad  rates,  were  unfavor- 
ably received,  and  as  a  Boston  operator  was  at  the  time 
making  an  attack  on  the  stock  market,  a  severe  break  in 
prices  ensued.  Later  in  the  month  Commissioner  James  R. 
Garfield  of  the  Bureau  of  Corporators  recommended  as  a 
remedy  against  trusts  or  large  combinations  the  require- 
ment of  Federal  franchises  for  all  corporations  doing  an 
inter-State  business.  The  Agricultural  Department  Dee.  3 
estimated  the  cotton  crop  at  12,162,000  bales,  and  the  gin- 
ning returns  of  the  U.  S.  Census  subsequently  issued  pointed 
to  a  crop  of  about  12,750, OCO  bales;  cotton  prices  became 
utterly  demoralized  and  middling  uplands  in  New  York 
dropped  from  9  30c.  Nov.  30  to  6-85c.  Dec.  29,  the  close  Dec.  30 
being  6"95o.  In  the  South  meetings  of  planters  were  held  favor- 
ing the  burning  of  a  portion  of  the  crop  to  enhance  the  value 
of  the  rest.  Print  cloths  at  Fall  River  were  marked  down 
from  3cts.  to  2^  cts.;  at  meetings  of  the  cotton  operatives 
Dec.  30  it  was  voted  to  continue  the  strike  at  Fall  River 
which  had  been  in  progress  since  the  previous  July.  In  tlie 
iron  and  steel  industry  further  advances  in  some  finished 
articles  occurred.  Steel  rails  were  left  unchanged  at  f28. 
No.  2  foundry  pig  iron  at  Birmingham  got  up  to  $14,  Some 
new  breaks  in  the  ranks  of  the  strikers  in  the  building 
trades  were  announced.  Wheat  prices  again  advanced  the 
latter  part  of  the  moDth,  and  the  Decemb=>r  option  went  out 
at  about  the  highest  figure  of  the  season,  namely  $1  22i|. 
The  Japanese  at  Port  Arthur  gained  new  advantages,  lead- 
ing to  the  surrender  of  the  Russians  at  the  beginning  of  the 
new  year  (1905).  There  was  more  or  less  talk  concern 
ing  the  coming  Russian  loan,  but  the  reports  continued 
very  indefinite.  The  banking  houses  who  bought  the 
$40,000,000  4  per  cent  loan  of  the  United  States  of 
Mexico,  having  privately  sold  $25,000,000  of  the  bonds, 
made  a  public  offering  of  the  remainder  in  this  country  and 
Europe.  A  prolonged  drought  in  the  Middle  and  Middle 
Western  States  and  in  New  England,  which  had  seriously 
hampered  business  affairs  in  those  sections  (the  Ohio  River 
not  having  been  navigable  for  coal  fleets  for  eight  months, 
threatening  Pittsburgh  and  other  points  with  a  coal  famine,) 
was  broken  Dec  23  The  German  Bank  of  Buffalo  closed  its 
doors,  having  become  embarrassed  by  reason  of  imprudent 
loans.  The  German-American  Bank,  however,  which 
had  been  managed  by  some  of  the  same  officials, 
was  found  solvent  and  was  protected  by  the  Clear- 
ing house.  Banking  officials  in  Cleveland  issued  a 
statement  showing  that  Cleveland  banks  (with  one  tricing 
exception)  were  not  carrying  any  of  the  paper  of  Mrs.  Cas- 
sie  L.  Chadwick,  which  the  previous  month  had  wrecked 
the  Citizens'  National  Bank  of  Oberhn,  Ohio.  National  bank 
circulation  was  $431,841,785  Dec.  31,  against  1427,947,505 
Nov.  30.  Government  deposits  in  the  banks  were  $111,550,- 
855  Dec.  31,  against  $112,041,489  Dec.  1,  and  cash  in  Sub- 
Treasuries  $272,393,729,  against  $269  112,970  Dec.  1.  The 
U.  S  Gwernmenton  Dec.  27  began  a  suit  under  the  Sherman 
Anti-Trust  Act  against  what  is  known  as  the  Western  Paper 
Trust,  namely  the  General  Paper  Co.,  and  the  pulp  and  paper 
companies  whose  product  it  handles.  August  Belmont  was 
made  President  of  the  National  Civic  Federation  to  succeed 
the  late  Marcus  A.  Hanna.  The  Louiai  ina  Purchase  Exposi- 
tion at  St.  Louis  was  closed  Dec.  1.  Robert  J.  Wynne  of 
Pennsylvania  was  nominated  Postmagter-General  to  succeed 
the  late  Henry  C.  Payne.  A  number  of  the  city  savings 
banks,  anticipating  the  repeal  of  the  franchise  tax  law, 
raised  the  rate  of  interest  on  deposits  from  3}4  to  4  p.  c.  ' 


Czar  Nicholas  Dec.  26  issued  a  ukase  dealing  with  the 
memorial  of  the  Zemstvos  Presidents  and  outlining  an  ex- 
tensive scheme  of  reforms  for  Russia  A  fire  at  Sioux  City, 
la.,  caused  a  property  loss  of  about  $2,000,000. 

RaHroat  Events  and  Stock  ExchariQe  Matters.— After  the 
long-continued  advance  a  great  break  in  prices  occurred , 
I  he  market,  through  reckless  speculation,  had  become  decid- 
edly vulnerable,  and  of  1  his  Thomas  W  Lawson  of  Boston  took 
advantage.      He    had   for  many  months  been  m>jking  an 
attack  on  Amalgamated  Copper  and  on  the  Standard  Oil 
people  under  the  title  "Frenzied  Finance"  in  "Everybody's 
Magazine  "    He  now  turned  his  attention  to  the  stock  mar- 
ket, publishing  sensational  advertisements  in  all  the  leading 
papers  in  this  country  and  Europe,  advising  everybody  to  sell 
Amalgamated    Copper,    and   share    properties     generally. 
His    announcements  appeared   on  Tuesday  morning,    the 
6th,    and    at    first    lud    little    effect;    but    at    noon    of 
the    same    day  the  President's  Message  was  made  public, 
containing  certain  suggestions  and  recommendations  which 
Lawson  interpreted  so  as  to  further  his  ends.    The   next 
two  days  he  sent  out  bulletins   about  every  hour.    The 
market  in  its  then  top-heavy  condition  yielded    readily. 
Amalgamated  Copper,  against  823^  Dec  5,  dropped  to  583^ 
Dec.  8,  and    the  general  list  suffered  only  less  in  degree. 
On  the  9th  the  market  recovered,  and  this  recovery  was 
continued  on  Saturday,  Dec.  10     On  Monday,  Dec  12,  a  re- 
newed break  was  effected  by  the  appearance  in  the  papers 
of   another    attack  from  the  same  source.    On  Tuesday, 
Dec  13,  a  quick  upward  reaction  occurred,  and  thereafter 
normal  cobditions  prevail  d,  though  business  fell  away  to 
small  proportions.  The  latter  part  of  themonth,  when  it  was 
seen  with  what  ease  prices  advanced,  there  was  a  renewal 
of  activity,  the  market  nevertheless  remaining  extremely 
sensitive  and  fluctuating  qui  e  widely.    Amalgamated  Cop- 
per closed  Dec.  31  at  71      The  latter  part  of  the  month  a  rise 
in    New    York    Central    and    the  Vanderbilt   stocks  gave 
tone  to  the  whole  market,  and  in  a  number  of  instances  the 
best  prices  were  made  on  the  last  day.     Pennsylvania  sold  at 
140  Dec.  5,  1.32  Dec.  13  and  closed  at  1383;^  Deo.  31.     U.  P  de- 
clined from  1163^   Dec.  1  to  1043^  Dec.  Vd,  closing  Dec,  31  at 
113^.     N,  Y.  Central  touched   133  Dec.  13,  got  up  to  1453^ 
Dec.   28  and  closed  at   142  Dec  31.    Mil.  &  St.  P.  common 
was  1775^   Dec  1,  164  Dec.  8  and  closed  at  171%  Dec.  31. 
Steel  common  dropped  from  3338  Dec.  5  to  233>^  Dec.  8  and 
closed  at  30     In  the  outside  market  Nor.  Securities  got  up 
to  135  Dec.  3\    Kuhn,  Loeb  &  Co.  purchased  :f25,00'>,000  of 
a  new  4  p  c  40-year  bond  issue  to   be  made  by  the  Mo  Pac. 
Fisk&  Robinson  sold  $5,000,000  43^  p.  c.  bonds  of  the  Buff.  & 
Susq.  Ry.  The  A.  T.  &  S,  Fe  called  a  meeting  of  shareholders 
to  vote  on  a  proDosed  issue  of  $,50,000,000  convertible  bonds. 
Harvey  Fisk  &  Sons  offered  $3,000,000  of  Consolidated  Coal 
Co.   of  Maryland  43^  p.  c.  ref.  bonds.    J.  P.  Morgan  &  Co. 
took  $4,866,666  1st  ratg.  consol.  debent.  4s  of  the  Canadian 
Northern  Ry.    A  readjustment  plan  for  the  U.  S.  Leather 
Co.   was  issued.    H.  B.  HoUins  &  Co.  purchased  control  of 
the  Cin.  Ham.  &  Dayton.     Del.  Lack.  «fe  West,  declared  an 
extra  div.  of  10  p.  c.    Reading  Co.  declared  the  first  div.  on 
its  com.   stock — 13^  p.  c.    Pennsylvania  Company  declared 
5  p.  c,  comparing  with  4  p.  c.  the  previous  year;  L.  &  N.  in- 
creased its  semi-annual  payments  from  23^  to  8  p.  c;  L.  E.  & 
Western  declared  2  p.  c,  against  1  p.  o.  six  months  before. 
Ind.  111.  &  Iowa,  which  had  omitted  payment  in  August,  de- 
clared 2  p.  c.  for  Feb.,  1905. 

The  Mon-y  Market.— C&\\.  loans  on  the  Stock  Exchange  ad- 
vanced to  5  p.  c.  Dec.  8,  owing  to  the  break  in  stock  values 
(which  caused  calling  of  loans  and  discrimination  against 
collaterals  but  this  brought  increased  offerings  from  interior 
cities,  and  after  the  12th  3  was  the  maximum  until  Dec.  30, 
when  5  was  again  temporarily  reached  incident  to  the  1st  of 
Jan.  payments.  Time  contracts  were  quite  freely  offered  at 
the  close  at  3  33J^  for  S'xty  to  ninety  days  and  33^'a33^  for 
four  to  six  months  Commercial  paper  then  was  4(® 
43^  for  double  names  and  prime  single  names,  and  4^(35  for 
good  single  names.  Surplus  reserves  rose  from  $8,539  075 
Dec.  3  to  $15,247,225  Dec.  24  and  were  $13,683,425  Dec.  31. 
Money  holdings  however,  fell  off  and  were  $2'j9,895,700 
Dec.  31,  against  $290,508,600  Dec.  3  Loans  were  reduced 
from  $1,090,602,900  Dec  3  to  $1  057.430  200  Dec  24,  and  thpn 
increased  to  »1 ,066,70 1  200  Dec  31.  Deposits  were  $1,127,- 
878,100  Dec.  3,  $1,094,115,50)  Dec.  24  and  $1  104,049.100 
Dec  31. 

Forttgn  Exchange,  Slver,  Etc  —Higher  money  rates  here 
had  some  effect  in  weakening  exchange  the  early  part  of  De- 
cember, particularly  on  the  8ch;  after  that  the  tendency  was 
strongly  upward,  due  to  a  demand  to  remit  for  mercantile 
and  bankers' settlements  and  to  pay  for  January  interest 
and  dividends  Sixty-day  bills  Dec  31  closed  at  the  highest 
figures  of  the  month,  namely  4  8180(3484'J0,  but  cable  trans- 
fers (argent  needs  having  baen  satisfied)  then  were 
4  876)r34  8775.  against  4  8790@4  8795  Deo.  29.  Sight 
bills  were  at  their  hi^^best  Dec.  19  at  4  8745(34  8750 
and  were  4  8710@4  8720  Dec,  31.  Bink  of  England  suffered 
a  further  heavy  loss  in  bullion,  bringing  itsholdingi  D90  23 
down  to  £29,698,499,  against  £38,921,363  Sept.  29;  there  was  a 
recovery  to  £29,927,272  Dec.  29.  Gjld  exports  from  New 
York  to  Argentina,  Europe,  etc,  reached  some  6  million 
dollars.  Open  market  discounts  at  London  Dec.  31  were  2\4, 
at  Paris  2]4  and  at  Berlin  and  Frankfort  33^;  at  the  G-rman 
monetary  centres  quotations  at  one  time  were  414.  Silver  in  . 
London  got  up  to  28  9-161,  Dec  30,  the  highest  point  of  the 
year,  and  closed  Dec,  31  at  2838<i.  The  India  Government 
continued  making  purchases. 
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PRICES  IN  1904  AT  THE  NEW  YORK  STOCK  EXCHANGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  Railroad  and  Miscellaneous  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for  each  month 
of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share  lots  form  the 
basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots.  Following 
a  rule  adopted  by  the  Stock  Exchange  in  April  1896,  sales  which  are  not  for  "regular"  delivery — that  is, 
where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made  the  same 
day  (the  sale  in  this  last  instance  being  for  "cash") — are  disregarded. 

We  also  give  a  table  showing  the  quotations  of  sterling  exchange  at  New  York  for  every  day  of  the  calendar 
year  1904,     These  quotations  are  compiled  from  the  posted  rates  of  leading  bankers. 


OOUESE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  BONDS  FOR  THE  YEAR  1904. 

[Oompilecl  from  actual  sales  made  at  ilie  New  York  Stock  Exchange.] 

1904. 


BOMD8. 


Ala.Cent.-Se«Seab.A.l<. 
Ala.  Mid.— See  Atl.  C.  L. 
Ann  Arbor— 1st, '95.B.4 
Atch.  Top.  dc  S.  Fe.— 
General,  gold,  1995.4 

Reelstered 4 

Adjustm't,  K«,  1995,  4 

Resistered 4 

Stamped,  soar 4 

Deben."D,"  19U6...4 
Series  E,  1907  ....  4 

;       Series  F,  1908 4 

Series  ».  1909 4 

Series  H,  1910 4 

Series  I,  1911 4 

Series  K,  1913 4 

East.Oltla.Div.,  lst.4 
Atl.Knox.  &  No.— lst.5 
Atlantic  Coast  Line— 

1st,  KOld  ..  4 

Reirlstered 4 

SaT.F.<&  W.,lst.'34.5 
Ala.  midl'd,  1st,  '28.5 
Br.  <lsW.,l8t,]  938.4 
Sil.  8p.  Ocala&;G...4 
Baltimore  &  Ohio— 
Fr.  lien.  Km  1925.. .3^ 

Reelstered 3H 

Gold,  1948 4 

ReKlstered 4 

Conv.  deben.,  1911. -.4 
Pitts.  Jc.dcIM.  Div.3H 
P.Ii.E.dE  W.Va.Sr8..4 
S.  W.  DiT.,  1st,  K..3^ 
Mod.  RIy.,  1st,  su....'> 
Cent.  O.  Reors.lBt.4H 
Pitts.  C.  <&ToI.,  Ist.O 
Pltts.dc  W.,  l8t.'ir.4 
J.  F.  M.&Co.  ctfs... 
Bafl.  Roch.  &  Flttsb.— 

General 5 

B.  dcP.,  lBt.l921...6 

Consol.,  1st 6 

Bafl.Af  Susq.-lst,  rel.4 
B.C.R.tkN.  Se«C  R1<&P 
Can.  Sonth'n— 1st,  bu.5 

2d  mortKage 5 

Registered 5 

C.  B.  U.  Fac— Ist,  g...4 
Cent.  RR.  «&  B.,  Ga..  5 
Central  ot  Georsla— 

1st 5 

Consol.,  1945,  sold.. 5 
ReKlstered,  1945. .5 

1st  pref.  income 5 

2d  prel.  income 3 

3d  pref.  Income 3 

Mac.  dc  No.  Div.,]  st.3 
Mobile  DIv.,  1946. ..5 
Cbatt.  DiT.,  1951-.. 4 
Cent,  ot  New  Jersey- 
Gen,  mort.,  1987  — 3 

ReKlstered 5 

Am.  Dock  «&  Imp 5 

1..  <Sc  W.,  mort.,  '12..5 
Con.  ext.,  '10,  KU.4H 
Cent.  Fac— See  So.F.Co. 
Chesapeake  tSc  Ohio- 
series  A,  Kold,  1908.6 

MortKaKe,  1911 6 

1st,  con.,  K„  1939...  3 

ReKlstered 3 

General,  1992 4^ 

R.&:A.D.lNtcon.'89.4 
2dcouHol.,  1989.... 4 
Greenbrier  Ry.,  lst.4 
ChicaKO  &  Alton— 

Refundinc,  1949 3 

Baihvav.  1930 3^. 


JANtTAHT 


Low.  High 


92    -  93H 

98T^-100 
99M-100 
87J^-  90 
82}^-  82« 
6714'  8954 
100   -100 


92«-  94)^ 
112^-112^ 


9^-  95M 
lOOM-102 


871.^-  89?i 
93H-  95 
87H-  89 


122    -122 


116Ji-117 


981^-  99 

102}i-103M 
106M-107H 


02«-  9ZH 


118   -118 
1039i-106H 


68    -  71>^ 
28^-  S2 
19   -  20M 


12^-131H 
130>^-130>i 
111W-112H 


100    -102 


111    -111 
114M-110 

102  -104 
99^^101 
94H-  Oi^ 


81^-  83 

74«-  77 


Febr'ry. 


Low.  Hifcb 


92    -  93^ 

99J<-100 
999^-  99^ 

87M-  S9it 


87«-  89?^ 
98    -  98 


92H-  93% 
92    -  02 


92%-  94?i 

lOOM-lOlJi 
101^-101?6 


8914-  89H 
92!^-  97 
87J4-  88% 


116    -116 


121>^-121M 
97«-  98Ji 

102J^-103 
I06?i-107j^ 


116«-lie}^ 
105    -108 


67    -  71 
29    -  30J^ 

104    -104 


128>i-131!Xi 
130    -130 
lim-111% 


101%-102 


108M-108^i 

115M-116M 
115    -115 
103    -1035<; 
lOOJfi-lOlJ^ 


82-81 

76  -  noH 


MAKCK. 


Low.Hisb 


92^-  93 

99H-101i4 
99^-101^ 
87%-  89?^ 


88    -  89^ 


91    -  92^ 


109    -109 


93    -  94H 

92M-  92H 

1005<-102M 


88-88 
94?i-  91% 
88-88% 
105}i-105}4 


119H-119H 


113^-lU 
121«-121M 
122    -122H 
97^  98 

102%-103% 
1045^-105% 


90 
107    -107 

105    -107J^ 


65%-  68 
28  -  30 
18    -  18}i 


128  -129% 
128>6-128H 
lUJi-111% 

100J«-101 


109)^-109% 

115}^-116M 
113    -113 

lOOH-102 

100%-ioik 

94%-  94% 


8SH-  84H 
76    -  77M 


April. 


Low.  High 


91%-  92H 

09M-100M 
99    - 
89    -  92 


89M-  92 


93«-  94^4 


112    -112 


93%-  94% 
93^-  9S>A 
iOOM-101 
lOOJi-lOOJi 
97  -  93 
Si%-  89% 
91%-  06H 
88%-  90H 


124    -124 
9714-  98 

103Ji-104}i 
1055^-106 


1069^108 


106%-109% 


68M-  71 
29    -  31% 
19    -  20 


128%-129% 
127Ji-128% 
111%-113 
102    -102 
101    -101% 


108  -108 
10U^-110>i 
116H-118 
116M-115M 
101%-102% 
101J^-101J< 
94M-  »iH 


MAT. 


Low.  High 


92    -  93<4 
100^-101% 
91    -  92 
89    -  90% 


98-98 


92M-  92H 


94%-  96 


94%-  i5H 
95M-  95>4 
lOOJ^-lOli^ 
100    -101 

88%-  89Ji 
94%-  95 
90    -  91% 


116    -115% 


124    -124 
9^-  99% 

104%-104% 
105%-106 

92    -  92% 


106%-107% 


70%-  76 
31    -  36% 
20%-  23 


92%-  92% 

129%-182% 
129%-130 


101%-102 


100%-110% 
115    -116% 

102%-104M 
101    -101% 


8ZH-  83J4    88   -  83H 
76    -  77%    77%-  80 


JUITB. 


Low.  High 


92%-  95% 

101%-102% 

101%-101% 

91    -  94% 


88%- 92% 
99%-  98% 


93%-  95% 


96-97% 


85    -  96% 


10I%- 
100  ■ 
97  • 
89  • 
95% 
90%- 


;-103 


JUIiT. 


Low.  High 


94    -  95 

102%-103M 

103^4-103!4 

92%-  95% 


91%-  93% 


96    -  97% 


97    -  99% 


118%  113% 
93    -  93 


94%-  95% 


101%  103 
98 


90M 
97% 
92% 


108   -108 


98    -  98 


116%-117% 


98   -100% 

104%-lOd 
105%-107 
106    -106 
90%-  91% 


106%-111 

106%-107% 

72    -  75 

34    -  36 

21%-  23 


130^-133% 
129%-130M 
113M-113k 
102%-103H 
10(»i-101% 


116M-118 
114%  114% 
104    -105it 
101%-103 
96%-  97 


82%-  85 
78%-  7VH 


102%-103% 
103 


90%-  91% 
97%-  98% 
90%-  91% 


98%-  99M 

103%-103% 
107    -109 

107  -107 
93    -  93 

108  -108% 


110%-112 


74    -  80 
36%-  43% 
23%-  28% 


132%-133 

1U%-111% 
103%-103% 
102%-102% 


108  -108 
111%-111% 
117%-110 
118  -118 
105%-107 
100%-10l% 
96-96 


84    -  b5M 
78    -  79 


AUGCST. 


Low.  High 


95%-  95% 

103%-103% 

93    -  8554 


92%-  93  i« 
99    -  99 


97%-  99H 
98%-100% 


114    -114 

98    -  98 
94%-  95% 
103      103% 


91%-  92 
98%-  99 
91%-  91% 


117%-117% 
123%-123% 

103%-103% 

93    -  94 


117    -117 
110%-111% 


80-85 
42%-  47% 
26%-  35 


107%-107% 
132%-184 

102%-103% 


118J4-119 

106%-108 
102    -102 


84 
78 


84 
701« 


Sbpt'ber 


Low.  High 


96    -  96 

103%-104 
103%  103% 
96    -  96% 


93    -  94% 


97%-  97% 


96%-  97 
112    -112 

97%-  98% 


98    -  98 

94%-  95% 
93    -  93 
103    -103% 


91%-  92 
98%-  99% 
91%-  92 


101%- 

100%- 

101%- 

91%. 

99    - 

91%- 


108   -109% 


100   -100 
100   -100 


98%-  99M 

103%-104 
106    -108 


95-96 
110%-110% 

120%-120% 
111    -112 


84%-  88^4 
47%-  55 
33%-  38% 


133%-134 
132%-133 
114    -114 

103%-103% 
102    -108% 


118%-119% 

105    -105% 

101%-102% 

98^-  98% 

96%-  95% 

81%-  85 
79    -  80% 


OCTOBBR 


Low.  High 


94%-  97 

101%-102% 
100    -100 
96%-  98 


91%-  95% 


99%-  99% 
93%-  9S% 


96%-  97 
96%-  97% 


98%-  98%' 


114%-114% 


97%-  97% 


-  96 

103%! 
102k 
1011^ 
92%i 
lOOJi, 
■  92% 


100    -100 


98%-  99% 


103%- 
107    - 


104% 

107 


111%-112% 


120%- 
112    - 


82%- 
52  - 
37    - 


120% 
114 

89 
65 
51 


93%-  93% 


131%- 
132%- 
114  - 
104%- 
lOlK 


134% 

132% 

114 

104% 

103 


H9%-120% 
U7%-117% 
105%-106 
102    -103 


83    -  83% 
80    -  8m 


NOV'BER 


Low.  High 


98%-  08 

102%-103 
101    -102% 
92%-  94% 


92%-  94% 
99%-  99% 


98ii-  98% 


97%-  00 
112%-112% 

98    -100 


95%-  96% 
96    -  96 
103    -103% 
102    -102^ 


r  91 
98%-100 
92    -  93% 


100    -100 


,  114%-114% 


104    -104% 
106%-107 


96%-  95% 
109%-110 


111    -112 


S8%-  93 
62%-  74% 
49    -  65% 


94%-  94% 

136    -186% 
132%-133>< 

103    -103 
102%-104 


118    -119% 

105%-108% 
102    -102% 


83    -  85 
80%-  82% 


Dec'beb. 


Low.HUh 


03    -  99% 

103%-108% 

101    -101% 

94    -  94% 

94%-  95 


99%-  99% 


99%-101% 


96    -  96% 

102%-103% 

103    -106 
91    -  91% 
98%-  89% 
93    -  94 


115%-116% 


99%-100% 

104%-106% 
108%-107 


93%-  93% 
109%-109% 


110%-113% 


80    -  93 

70    -  74% 
60    -  64 


93-00 

135%-136% 
132%-183% 
114    -114% 

101% -102% 


106%- 106% 
118    -118% 

107  -108% 

108  -103% 
98    -  99 


83    -  85 
82    -  82% 
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1904— Continued. 


BONDS. 


Chie.  Burl.  <Sc  Qnlncy— 
Denver  DIt.,  192'^.. 4 
Illinois  DiT..  1949.3^ 

ReiriBtered 3k 

Gold,  1949 4 

lowaDlv.,  1919 5 

1919 4 

Nebr'alia  Ext.,1927.4 

S.  W.  Div.,  1921 4 

Debenture,  1913 5 

Han.  &  8t.  J.,  eona..6 
Cilic  <Se  East.  Illinois- 

Ist,  sinltinK  lund 6 

Ismail  bonds 6 

Istconsol.,  sold 6 

Gen.  cons.  Ist,  1937.3 
Ch.<&  In.C'l  Rr,l»t.S 
Chic.  Ind.  <fe  LoulsT.— 

Retundlnir. 6 

Retundinir,  1947 5 

lioa.  N.  A.  dc  C,  l8t.6 
Chic.  Milw.  <Sc  St.  P.— 

Oonsol.,  1903 7 

Terminal 3 

Gen.  M.," A"  1989.. .4 

Registered 4 

Gen.M."B»»  1989.3^ 
Chio.  Oc  Mo.  R.  DIT..3 

Chie.  «lc  Pac.  Div 6 

Chic.  <fe  Pac.  W.  DiY.3 
Dakota  dc  Gt.  So. . . .  .3 

IstH.  ik  D.  DiT 7 

1910 - 3 

1st  I.  <&D.  Exten 7 

Ist,  La  C.  Sc  D.,  '19.3 
Mineral  Point  Div... 3 

1st  So.  Minn.  Div 6 

1st  So.  West.  DiT 6 

Wis.dE  Min.  DiT 3 

M.  dcN..  1st,  1910...6 
M.dc  No.,  1st  on  ext.6 
Chic.  <&  Northwest.— 

Consol 7 

Exten.  bonds,  19S6..4 

Registered 4 

General,  1987 3^ 

BInklnKiund,  coup.. 6 
Sinking  lund,  coup . .  .3 

Registered 3 

tt5  yrs,  deben.,  1909.3 

Registered.  3 

3U-yeardeb.,  1921.. 3 

Registered 3 

Debenture,  1933 3 

Registered 3 

Milw.  &  Mad.,  1st. .6 
North'n  Illinois,  lst,3 
Win.  &  St.  Pet.,  «d..7 
M.L.  S.dz  WlBt.,'i21.6 
Ext.  &:  Imp.,  8.  f...  .3 

Mich.  DiT.,  1st a 

CouT.  deb.,  1907. ..3 
Chic.  R.  Isl'd  dc  P.  Ry.ti 

Registered 6 

General,  1988,  g 4 

1st  ds  refund.,  1934-4 
Coll.  tr.,  ser.  C,  '03.4 

Series  U,  1910 4 

Series  M.  1913.. 
Series  N,  1916.. 
Series  0, 1917.. 
Series  P,  1918.. 

Railroad,  '^OOti 4 

Registered 4 

Coll.  tr.,  g.,  1913...3 
Burl.  C.  R.  de  No.lst.S 

Registered  3 

Cons.  1st  dc  col.  tr..3 

C.R.I.F.«fcN.W.lst..3 

Ch.  Ok.  dzG.,  191 0.3 

1st,  consol.,  193ii..3 

O.M.dz:  F.D.£xt.'03.4 

1st,  1903 -Zii 

Keok.  dc  Des  M.,  lst.3 

Small  bonds 3 

Chic.  St.P.  Min.  &  Om.6 

Chic.St.P.dEM.,lst..6 

No.  Wis.  1st.  1930... 6 

St.  P.  dc  S.  City-lst..« 

Chic.  Term'l  Transl..4 

Chic,  dc  W.  Ind.-Gen.6 

C.O.dcG.  See  C.R.I. dcP 

Cin.  Day.  &  Ir.— lst...3 

CIn.  Ind.  dc  W..  '33.. ..4 

CleT.  Cin.  Ch.  &  St.  L..- 

General 4 

Cairo  DiT.,  1st 4 

Cin.  Wab.  dc  M.,  l8t.4 
St.Li.Div.,  Ist.t990.4 

Registered 4 

C.  1.  St.li.  <&  C.,  cocs.U 

Ist,  gold,  1930 4 

Cin.  San.  &  CI.  conB.3 


JANTTABT 


Low.  High 


lOlJi-lOlJi 
9Z    -  0! 


FKBR'BT. 


Low.  High 


10B«-106 
100  -100 
105?i-106 
114«-114>i 

106H-106X 


112>.i-113 
1369^-128 


108    -108 


108}i-109 


98    - 
110   -119 

1099^111 

106   -106 


99-99 
91  -  93 
91«-  91% 


105  -1069< 
1009i-100Si 
105fti-106>i 
116    -116 


March. 


Low.  High 


99    - 
01   - 


99 


APRIL. 


IjOW.  High 


116    -116% 


12eii-12e^ 


170    -170 


l08Ji-1085i 


110?i-110?i 
lliH-U^ 


104    -104 


98^6-  09 


109H-109H 

105Ji-105^ 
104J^-I04M 
108^-108% 
10SH-10Q9i 


llOM-110^ 
116    -116 

117)4-118}< 


102^102^ 
104%-105 


106    -107 


91V6-  93 
OOJi-  90}^ 


109?4-109fti 
100^1009< 
10W6-106?i 


106^106}^ 


MAT. 


Low.  High 


1005f-100« 
03-04 


lOlJ^lOl^ 
103«-106 


108   -108^ 


129   -129 
117Ji-118 


128   -129 


169  -173 
109  -103 
10714-108^ 


97H-  97M 
115^-1159^ 


116    -llBJi 
109^-110 


106 
169 


-106 
-160 


1095i-1099i 
114M-U4M 


12996-129?^ 


98^  98Ji 


100*f-1099i 
104J^-106 


107 
111 


-107 
-111 


114    -114 


lUa-lUH 


Q7H-  mi 


176 
110 
108 


-175 

-110V6 

-lOOH 


116   -116 


116    -115^ 
110>6-111J6 


JtTNE. 


Low.  High 


92H-  05k 


lOlJ^-lOlJ^ 
103«-1045ii 


106 
114 


-106H 
-114 


114«-116?i 


120   -120 


100    -109>t 
98}i-9Sh 


1069^-1069^ 
111^-112 


1149<-1149i 


1179^11796 

1299|-12e9i 
1029^-105 


1289g-129 


122J^-122^ 


101    -104 


..4 

..4 
.4 

..4 


115)^115^6 


128J^-128}i 


120   -120 
lOlJiJ-103 


110    -llOJ^ 
106    -107 
105    -105 
104    -104 
108^-1089i 


116    -116M 


99  -  99h 
lllM-lllM 
108M-10SM 


115J^-116J| 
111  -111!>^ 
1179i-117J< 


107   -107 

111^112 
115^-115}< 


1059^1059* 


JtriiT. 


Low.  High 


1019^-102 
9^^  94 

105    -106 


1019i-102Ji 
1049^-105 


iim-n4M 


103J^103Ji 


116    -116 


130    -130 


1109«-1109<i 
100  -1009i 
109«-109^ 


116)^117 
U19i-1119i 


nm-118^ 

116>i-116M 

129    -129^ 
111J6-113 
109    -109J« 


August. 


Low.  High 


94    -  94J6 


1059<-1059i 


102M-102)< 
1043:<-105 


108    -108 


107Ji-107}4 


1099i-110 
108    -109M 


1149^-1159^ 


118    -118 
116   -116 


ll7Ji-118% 


102M-103 


66j^-  rm 


73    -  86 

10196-102 


117    -117 

10496-10496 

103%-103>6 

939i-  98 


130^^132 
130M-131 


1211^-12194 
8    -  8294 


67^-  72 


79«-  821^ 
102    -102M 


131    -131Jt 
131    -131 


9596-  0796 


100 

99 

105 

101 


-101 
-  99 
-105 
-101 


121 
70 


-121 
-  82 


11296-112J^ 
129    -129 


103   -103 
12196-123 


102J^-104 


129M-129^ 

10296-10296 
96)^-  96H 

10H9i-110 


107«-107Ji 


116    -116H 


10514-lOoH 
109J6-109}i 
12696-12694 


112^-11296 

116H-116J6 

1109i-lH 

115^-115)6 

12796-128 
10i%-104Jft 

98-98 
100}tf-109J6 
109    -110 


U2)6-112J6 


110M-110)(, 

114    -114M 
112    -112 


118^-119% 
116    -116 


Sept'ber. 


Low.Hljth 


9iii-  9m 


102)6-102^ 
105    -106 


108    -108 


10736-107)6 


OCTOBER 


Low.  High 

lot    -10194 
9*M-  95>6 


120   -120 
117    -117 


130H-130)i  130)6-130)6 


114)6-114)6 


172  -172 
110  -110 
1089^-110 


87)6-  97)6 


1159<-116 
lll)4-lll)i 


105    -106 


113    -113 


989i-  99 
116    -118 


104    -104)6 


108M-10S)^ 


123   -12396 


103    -10494 


68   -  70)6 


76)6-  79 
102    -103 
1019^-10194 
117   -117 


106    -106 


13096-132 


70)i-  73)« 


78)6-  8296 
103)^-103)6 

116)6-115)i 


104)6-104)6 
102)6-102)6 
131    -133 


96 
93 


-  96 

-  93 


nii4-iiiH 


105    -105 


110J6-1H 


128)4-128)4 


114    -114 


177)6  177)6 
110%-110% 
109    -110 


1129i-1129( 
11696-11696 


100)6-100)6 
106)i-107 

108    -103)4 
112)fr.ll2k 


110)6-120 


131 
116 


184 
111 
110 


-184 
-111 
-110)6 


07)6-  07)4 


116%-117 

11!^-118)6 

1169^-116% 


NOV'BER. 


Low.  High 


101    -101 
96ii-  98J6 


103    -102 
106)6-105k 


10796-108 


117)6-11^ 


Deo'beh. 


Low.Ulgh 


I01)i-101M 
07M 


106)6-106M 

108    -106 
113)6-l]i»6 

10^i-106« 


118   -120 


-132     182)6-18296 
116)6  116)6-116)« 
1U96-11196 


11096-11096 


U9J6-119% 


99    -100 


118    -118 


10994-1099S 
127X-127)4 


125    -126 


103)6-1 05)i 


90-90 
68)6-  71)6 


79-82 
10396-103J6 

11696-11596 


133    -1839i 


67)6-  69)4 


104    -106)4 


106    -106 
1HM-111)6 

111  -111 
115)4-1169* 

112  -112 
1169i-1169i 

1299i-13096 


100    -lOOX 


10796-1079^ 
111)6-11194 


11814-118)4 
130)6-130)4 


100    -100 


100)4-109)4 


112    -112 


11!^-112>< 


178    -178 


lll)i-lia 


130    -120 


11796-U796117«-U8)4 
112)6-112)*....   -  ...   , 


112)^-113 


12996-1299* 


122)6-122)t 
104    -10494 


97    -  97 


78)6-  80 
101)^-101)4 

no    -119 
110)6-110)^ 


72)6 
70M-  7094 
80    -  82J'« 
101)6-102 


12996-1299* 


108    -108 


110)6-110)6 


1299^-12994 
118    -118 


115    -115)4 
110)i-110«4 


10396-10396 


110)6-11(»< 


129   -120    * 
104)6-104)6 


116    -lie    I 
110)6-1109i 


115)^-116)4 
104)6-104)4 


10496-105)6 
101)|-101)4i 


70%-  75 
71%-  71% 
81)6-  8696 
102)4-1039* 


106    -106 


130)6-131 


97M-  98)4 


98-98 
9994-10194 


12994-12994 

123)6-122)ft|l20    -122U 

78)6-  80       80    -  80% 


110    -110 


97)6-101 


10094-102 


100)6-101)6 
110)6-110)6 


111    -lll)i 


100)6-101)6 
10094-101)4 


102    -10294 


121)^-122)6 
72)6-  8094 


lllX-112 


10O96-1O1 
101)6-101)6 


100)4-10094 


122)4-12293 
73)4-  76 


106)6-10694 


132)6-13394 


123)4-123)4 
73    -  75 


99)6-  99)i 

98)6-101 
«994-101)4 


100)4-102 


102  -loa 

102)6-102)6 

112)6-115)4 


113)4  113)4 
97    -  97 

1009^-102 
100    -100 
98)6-  98)6 
10094-102 


102)6-102)6 


74)6-  78 
76)6-  76)6 
84%-  89 
103    -103)4 

122    -122 
112)6-112)6 


104)6-105)6 


12794-128 

118)6-119)4 

13194-133 

-   .. 

12394-139 
J2396-124 
110494-106)6 


115)4-11696 


76)4-  78% 


83    -  90 


88)4-  96)4 
1103)6-10394 


96    -  96 


73)4-  74)4 


101    -102 


134    -134)6 


74    -  77 


106    -105 


136)6-135)4 


123    -12896 


10594-108)^ 
97)4 


7596-  82% 


120   -1209* 


94 


94    j 


79)6-  82)6 


93 
101 


-  96 
-101)6 


100   -100 


,135)4-13594 
132)6-132)« 


77)6-  82 


122)4  123)6 
82    -  86)6 


101)6-102 


101)6-103 


101)4-103 


98-98 


100    -102)4 


100    -100 


08)6-  99 
102)4-103)6 


100)6-101% 


100      100 


133    -134)6 


124    -124)4 

8494-  86 

113    -IISM 
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BONDS. 


JAN0AKT 


Low.  Hiftb 


Febr'rt 


Low.  High 


C.  C.  C.  «fc  8t  L.  -(Con.) 

C.  C  C.  <fc  I.,  con8ol..7 

Gen.  consol.,  1934.6 

Peo.  &  £..  1st,  COI1S..4 

Incomes,  1990 4 

Clev.I.or.&;  Wh.-l8l.5 

Clev.  <&  M.  Val  ,'38  .5 

Col.  Mid.  l9t,  1947.. .4 

Col.  &  8o.-lst,  e.'.i9.4 

Delaware  «fc  Hudson— 

Ist,  Pa.  DIv.,  1917.7 

Alb.  «Sc  8usq.,  1st,  bu.7 

Ist.  suar..  1906.. .6 

Reslstered 0 

Renss.  <&  Har.,  l8t...7 
Del.  Lack.  &.  West'n- 

1907 t 

Morris  *&  Essex,  1st. 7 

Consol..  guar 7 

N.Y.  Li.  «fc  W.,  lst....e 

Construct'n,  1923..5 

Term'l  &  impr'Dit..4 

Syr.  Bingh.«fcN.  Y..7 

Denver  tfcKloGrande- 

Consol.,  1936 4 

Ist,  consol.,  1936.  4''( 

Improvement,  lO'iH.5 

Rio  Gr.  West..  1at...4 

Mort.  dccoll.  tr.,A  4 

Denv.  &  So.  Went. gen. 5 

Des  Moines  Un.— lst..a 

Det.  «fc  Mack.— Ist  l'n.4 

Gold 4 

Detroit  So.-lst, '31.  4 
Ohlo^o.  Div.,  Ist.. ..4 
Dnluthdc  I.  R.-lst...3 
Dul.S.S.<&  Atl.-1937.5 
E.  T.  Va.  «&  Ga.--See  So. 
Elg.  Jol.  Sc  E.— 1st,  g..3 
Erie— Ist,  ext.,  1947.. 4 

iid,  Ext.,  1919 3 

3d.  Ext.,  1933 4H 

4tli,  Ext.,  19'.20 3 

3th,  Ext.,  10.28 4 

Ist,  consol.,  Kold  ....  7 
1st  con.  prior  lien,  b.4 

Registered 4 

Ist  con.  gen.  1.,  '96.  .4 

Registered 4 

Penn.  coll.  tr.,  1931.4 
30-rr.  coav.,  1933  ..4 
Buff.  M.Y.&E.,  lat.7 
Bnff.dcS.W.,  K.,'08.6 
Chic.  «Sc  Erie,  Ist,  g..3 
Jefferson  RR.,  Ist.  3 
Liong  Dock,cons.'33.6 
Coal  «k  RR  ,  lst'gu..6 
N.  Y.  &:  Greenw.  L..3 
MIdI'dof  N.  J..  1st. ..6 
If.  Y.  Sns.  Oc  W.,  rel.3 

'.id.  1937 4H 

Gen.,  sold,  1940...  .3 

Term'l.  1st,  1943.. 3 

WIlk.&E.,  lst,'4^.3 

Evan,  dc  Ind.— Ist  con. 6 

Evansv.  dc  T.  H.— Con.6 

1  St,  gen.,  1 94'^  gol  d.3 

Sullivan  Co.  Br'ch. .3 

Fl.  &  P.  Mq.-Se«  P.  Mq 

Ft.  W.&D.  C.-lst....« 

Ft.  W.  <fe  R.  Gr.-l9t  .4 

Ualv.H.  dcQ.  af'8X.  3 

G.H.«k8.A.-.SeeS.P.Co. 

Ga.  Sc  Ala.      )  See  Sonb. 

Ga.  C.  dc  No.  (Air  Line 

Ga.  Pacific— iSTee  South'n 

G.No.— C.B.dc  Q.  cl.tr.4 

Registered 4 

Gult  tkSb.I.  1st  ref..3 
Uock.Val.-lst,con8.4M 

Registered ..4H 

C.  Sc  II.  v.,  Ist,  ext.. 4 
H.  JkT.  C.-5e«So    Pac 
Illinois  Central- 
ist, gold,  1931 4 

1st.  gold.  1931 3H 

Isr,  sterling,  1931.-  3 

Gold,  193'^ 4 

Gold,  Ifo-iS 4 

Registered 4 

Lioulsv.  Ulv.,  gold.Sk' 
Omaha  DIv.,  lat,  g..3 

St    L..  Dlv.,  uol  1 3 

1931 3H 

Western  Lines,  lst..4 

Bellev.  Si  Car.,  1st. .6 

C.  St.  L.  &  N.O.,  reg.3 

MemphiH  Div.,  Int. 4 

Gol.l,  1951 3>t 

St.  L.  Hou.h'n,  Ift.  .4 
In.U.4&;  W.-lm.g.'35.5 
lod.  III.  <&  I.-lHt,'30.4 


eo    -  64^6 


56 

87 


63k 

89H 


137>6-137M 
108    -108 


11256-1 125i 
129J^-129J« 

127    -127 

114^-114^ 

100H-100J4 


97?i-  esyi 


103    -103H 
94    -  07 
83Ji-  86H 
35    -  36 


94-94 


llOi^-lllii 
111    -111 

115    -115 


97    -  97 
63    -  64 
112^-112H 
110    -116 

60    -  61 
84^-  87M 

137    -137 


129^-129^ 
130^-130J<, 

iiiM-iiik 

109J6-109% 
97M-  98^ 


104M-104H 
95    -  96M 


83H-  84 


111    -111      110)^-11054 
Il4)i-114>t|ll4!^-114>t 


132%-I35)g 
97  -  98>6 
Q8>4-  98)i 
84    -  863* 

89J^-  93H 


135Hi-135)6 
96H-  98M 


84  -  865i 
85?i-  859i 
88«-90j^ 


MARCH. 
Low.IIigb 


128    -128 
95V^-  96% 
63    -  66 


60    -  60>^ 
84-86 

1339^-133?^ 

106    -106 


131Ji-131M 

128^  129H 
112    -112 


ddU-  98 

104%-I04?!i 
95%-  96}^ 

85    -  85 


APRIL. 


Low.  High 


95 

59 


96 
69 


59 
85 


-  60k 

-  86 


105}i  105« 


103    -103 


104    -104 


131J^-131J4 
U2M-112>i 


97H-  99H 

I049i-106 
95^-  96!^ 
83    -  84>^ 


03%-  94 

79^-  79k 
tl2k  112H 


112H-H2k 
114    -114 

131Hi-131)< 
96H-  9754 


84H-  85k 


117^-11894 


113k-113k 
108k-108k 

111  -am 

109k-lC9k 


103H-104 
113k  113^ 
106k-107M 


102%-105k 

71    -  7t 

1019i-101M 


90}i-  94 
90    -  91M 
102!y-103k 
103k-l06 


ll7Ji-118 


131    -131 


lll«-lllk 


108    -108 


104    -105k 
73k-  74 


01    -  OSh 

9i.\4-  03H 

I02k-103^ 

104%-106^ 


102    -103 


V3H-  »3k 


80-80 


87    -  87 


89 


90 


117k-118k 


132    -13i 


1115^111J6 
llOk-llOk 


107k-108k 


116 
103 


-116 
-103k 


94    -  94 


79    -  79 
109M-112 


114k-114k 

n2%-n2% 

108M-108}i 


I31j<-132k 

e7k-  93k 


t-5k-  87H 
89M-  91 


118    -119k 


MAT. 


Low.  High 


96k- 
68    - 


9m 

69 


60 


60 
8ih 


127k-127%, 
132    -133 
129H-129k 
114    -116k 
lOOk-lOOk 


93k-  99^ 

103  -106k 
9596-  9dhi 
87k 
24    -  24 


94  H- 


99k 
9iy4 


80    -  80 

uok-iiok 


U3    -113 


108k-108k 
HI    -111 

132k-132% 
98?6-  98% 

86-87 

89    -  91k 


Junk. 


Low.  High 


96    - 


68«- 

82    - 


69 

84 


106    -1C6 


128  -128k 
128%-128Jt 
12954-129*1 
11456-11456 


98k-101k 

104    -104 
96)i-  99)6 
8754-  f^Ql4 


92k-  93k 
38    -  45 
66k-  70 
llOk-11156 


116 
114 


-115 

-114 


110   -110 


13156-134 
98)i-100)4 

8454-  86k 


118   -117 


89k-  9254 
126k-125k 


116M-118k 


130 
118 


-132 

-11854 


11054-11054 
111    -HI 
10156-10156 
102^-102k 

108k-109 


102k -103 


95    -  95 


118    -119 


99    -101 


104k-105k 

72k-  73k 

102k-103k 


9lk-  94k 

102    -103 
10454-106k 


102k-103 


85k-  86k 
10654-10«54 


11954-1195^ 


100    -100 


105k-107k 
72k-  74 


9354-  94k 
92k-  93 
103k -103k 
105k-107k 
107k-107k 
lOOk-lOOk 


116    -116 

lOiM-ioik 


I03k-103k 
lOl    -101 
93k-  93k 


93    -  93 


I24kl24k 


11654-11554 

llOk-111 
111  -111 
100  -100 
I01k-102k 


117k- 'ITk 


101    -103 


108k-10S 
75    -  76 
102k-102k 


94  -  94Ts 
9254-  935^ 
104  -104k 
107    -107k 


93V6-  93)6 


102H-104 
10256-10254 


9954 
i02k-10S 


July. 


Low. High 


98J6  100 


59 


53    - 
8354- 


62 


60k 
85k 


142    -142 


129 
130 


130 
180 
128)6-128k 
I14k-114k 
103k-103k 
I08k-10bk 

99k-101k 

104k- 101k 

105k-106k 

97k-101 

8856-  90 


98    -  98 
92k-  92k 


37 
69 


-  41 

-  78 


116    -116 


11354-11354 


98k-  99 


84    -  86 


92k-  95k 


118H-120 


118    -118>6 


August. 


Low.  High 


Sept'bkr. 


Low.  High 


I 


99 
61 


99 

66 


130 

100 

65 


60k- 


64 

84k 


130k-130k 
129k-129k 


lOOk-101 

106  -107 
99k-100 
89    -  91 


100    -100 

94k-  94k 

38    -  38 

73    -  7954 

112>6-n2)s 

112k-112k 


-130 
-10054 
-  68k 


63k-  67 
83k-  86k 


14656-1465* 
109k-108>6 


9854-lOlk 

107k-107k 
99    -100 
89k-  00 


99k-110 
100    -ICO 


05 
41 

78 


-  fc5k 

-  44 

-  78 


109    -109k 


103k- 103k 
132k-133 


9856-  99« 

8m-  87 


91J6-  92 


119J6-120 


111    -111 


103k-103k 


107k-107k 
107   -107 
liO   -120 
10554-106)4 


104    -104k 

6k-  78 
lG2k-102k 


,9454-  98 
'9254-  94k 
10454-10654 
10756-11056 


109k-lll 


10554-1055i 


104 
83 


-104k 
-  83k 


955i-  0S5J 

9454-  93 

102k-103k 

107k -103 

105k-105k 


106    -106 


96k-  8&9# 


i    -  98 
102k -103k 

)09k-103k 


103>6  107k 


104k-106k 
82  -  85k 
103    -101k 


113    -113k 


116k-116k 


8654-  89 


9156-  93 


120X-120k 


OCTOBER 


Low.  High 


Low.  High 


98 


-  99k 

-  70 


126    -126 


98    - 
6954- 


66k-  69iS4 
g5M-  885i 


103V6-103>6 


10554-10551 


lOOk-10156 

107  -10) 
99  -ICO 
88    -  g8»i 


95k-  95k 
45    -  45 
73    -  81k 
U3k-11354 


117^-117k 


134k-134k 
99    -101k 


87k-  8954 


92k-  93k 


NOV'BKR. 


Low.  High 


73 


123      123 

98k-100 
71    -  7454 


68)6- 
8754- 


72k-  77k 
88k-  94 


104k-i04M 


128^-12^ 


102k-103k 


10054-10154 

10754-10754 
9<)k-100k 
89k 


95k-  95k 
45    -  67k 
81k-  88 
114    -117 


134k-135 
10054 -102k 

88k-  98 
83  -  83 
93k-  9554 


127>6-127k 


122    -123 
103    -103 


120    -132 


11056-11054 


121k-121k 


108516- 108J6 
114>6-116k 

106    -106k 
117    -117 
Illk-IUK 


105k-106 
104    -104 


106k-110k 
84k-  86 


-  9756 
9656-  97V6 

1 02  J6- 103k 

103  -109 


9356-  935i 


105    -1055i 
104k-104k 


102    -102 


104    -104 


C4    -  94k 


94k-  95 
I07k-107k 


98    -  98 


94k-  91k 


94k-  94k 


96k-  9754 

95k-  95>-. 

103k-104% 

108    -10854 


110 

84 
102 


-11154 

-  S5k 
-103 


9756-  98k 
95k-  97 
104    -101k 
108    -109k 


Dec'bee. 


128>6-128>6 
U956-12956 


101k-102k 
109    -109 
107k-l0754 
99k-100J6 
89    -  89 


95k- 
67k- 

88    - 


06k 

70 
90 


113k-113« 


lOlH-lOlk 
101k-102>6 


91H-  93« 


94    - 
9556- 


95k 
91 


108    -103 
121k-121>6 


11556-11556 
102    -102 
107H-109 


1095i-1095i 

103    -104 
109    -110 


112k-112k 
107k-107k 
123    -123 


110k-lll)6 

84k-  863^ 
103    -103 


98>6-101k 
99    -100 
10394-106 
109    -111k 


10954-10954 
108    -H6 


1075<-1085< 

85k-  89 

103    -103k 


99k-10lHJ 
9754-  09 
106    -106 
HI    -11156 


105 
104 


-105 
-104 


0 
103 
103 


95k-  95k 


104k- 104k 


98k-  98k 


-  70 
-106 
-100 


113    -113 


103)4-10334 
102    -104 


06  -  9654 
8454-  85k 
8556-  8596 


101k-104k 
104k-104k 


96k-  96k 
86  -  80X, 
81    -  85 


10^54-105)4 


I02k-102k 


103    -103 


90k-  99k 


96k-  97k 


100    -100 


9956-  9956 
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Internal' 1  Si  Gt.  No.— 

l8t,  1919 6 

3d,  1909 5 

3d,  1921 : 4 

Iowa  Cent.— Ist,  aroId..3 
Refnndinff,  1951 4 

Kan.dc  M.-SeeT.i&O.C. 

K.Clty  So.-l8t,  1950.3 

Ken.  Cent.— See  Ii.  Si  N. 

L.. Erlede  West— l8t...5 

3d ...5 

Northern  Ohio,  l8t..5 

Li.  Shore— See  N.  Y.  C. 

lieh.  Tall.  (Pa.),  coll. .5 

I,eh.V.N.Y.-l8t,  guAH 
Refflatered 4k 

Lieh.  v.  Ter.— let,  ga..5 

lieh.Val.Coal— lHt,KU.3 

liOh.  (&  N.  Y.— lat,  Bn.4 

E.  C.  <&  N.,  Ist  pret.  .t 

1914,  guar 5 

Liong  Island— 

l8t,  1931 ..5 

Gen.  mort.,  1938....  4 
Ferry,  l8t,  1923.  ..4k 

Gold.  1932 4 

Unified,  1949» 4 

Debenture,  1934 3 

Gen.  ref..  s.,  1949. ..4 
N.Y.&:  Rock.B.,  Ist.S 
North  Shore  Br'ch...d 

Ijouis'atfc  Ark.— l8t..5 

Liouisville  <&  Nashv.- 

General t 

Gold,  1937 5 

Unified,  eold,  1940.. 4 

ReKlatered 4 

Col.  trust,  e„  1931..  .3 
Coll.tr.,5-208,1923.4 
E.  H.<fcN.,  l8t,'l?..€ 
liouis.  Cin.  <&;  L>ex.4J^ 
N.  O.  «fe  Mob.,  l8t....() 

2d,  1930 « 

8t.  Louis  DiT.,  l8t...6 
Pensac.  dk  Atl.,  l8t..(i 

Ken.  Cent.,  1987 4 

Ii  &  N  t&  M  <feM,lBt.4k 
Li.<&  N.— 8outh.joint.4 
N.?',A-8.,i8t,gn.'37.5 
So.  &,  No.  Ala.,  gnar.3 

lionis.  Sc  Jefl.  B'dge..4 

li.N.A.&C.-^eeC.I.&L.. 

nianhattan-1990 4 

Regi stored.  4 

MetropoI.Elev.,  1st.. 6 

Mex.Central— Consol  4 
Istconsol.  income.. .3 

2d  consol.  income 3 

Coll.  trust,  1907. ..4k 

Mich.  Cent.— /See  N.  Y.C. 

M.Li.S.dkW.-Sce  C.&N. 

DI.  <fc  N.-SeeC.M.«fcS.P. 

Minneap.  Sc  St.  Liouis— 

Pacific  Ext.,  1st 6 

Iowa  Ext.,  lat,  '09..? 
let,  con.,  1934,  g  — 3 
Ist&ret.,  1949 4 

M.St.P.dk  S.S.M.,'38.4 

nio.  Kan.  i&  Texas— 

l8t,  gold,  1990 4 

2d,  Income,  1990 4 

1st,  exten.,  g.,  1944.3 
St.  Louis  Div.,  lBt..4 
Dallas  &  Waco,  l8t.3 
K.C.<&P.,l8t, 1990.4 
Mo.  Kan.<fc  Ok.,  lst.3 
M.  K.&  T.of  T.,  l8t.3 
Sher.Sh.4&S.l8t,  gu.3 
Texas  &  Okla.,  lBt.,3 

iilo.Kan.ifcEast.— l8t.3 

Missouri  Pacific— 

3d,  1906 7 

Istconsol 6 

Trust,  gold,  1917. ...5 
1st,  collat.,  g.,  1920.3 
Cent.Br'ch  Ry.,  lst.4 
Pac.  of  Mo.,  Ist,  ext..4 

2d,  1938,  ext 5 

St.L.<&I.M.gen.<&:  l.B.H 

Unify.jfc  rel.,  1929.4 

Registered.... 4 

-     Riv.«feG.D.,lst....4 

Mob.  <&  Bir.-Pi.  lien. 3 

1945 4 

Small  bonds 4 

Mobile  Si  Ohio- 
New,  gold,  1927 6 

1st,  Exten.,  1927....(i 

Gen.  mort.,  1938 4 

Montgom.  Div.,  Ist.. 5 

St.L.dc  Cairo,  col.tr.4 

Guar.,  1931,gold..4 

Mor.  L.&T.SS.  -See  8. P. 


JANTTART 


Low.Hlgb 


1185^- 
9SH- 


■  said 


69k-  70?^ 


115k 
110k 


104%- 
10.5    ■ 


112 


106 
105 


107    -107 


100k- 
101k- 


100k 

101k 


99    -  99 


116    -116 


109    -109k 


123?i-124 


115    - 

97M- 

89    - 
116 


115 


92 


-115 


102    -103?^ 


107M- 
67?4- 

im- 

7k 
91k- 


108 
•  71k 
■  165a 

eh 

96 


115k 
97    - 


1151^ 
98 


96k- 
79  - 
98k- 

102 

87 

99 
100 


81 


-102 

-  87 

-100>. 
-100 


108    -103 


104%- 

106k- 

93    - 


iim- 

84    - 


119Jt 

107 

107H 

93 


113 

86 


130 

94 

114 


-130 
-  94 
-114 


Fkbr'ry. 


Low.HiKb 


119Ji-119k 
99    -100 


MARCH. 


11096-112 
89    -  89 

em-  70k 

118    -119 
lllk-112 


look-iook 

101    -101 


99    -  99k 


115k-116 
93    -  99 


91M-  92 


103    -104 


I08k-108k 

64    -  69 

12Ji-  15 

7    -     8k 

91    -  94 


120k-120k 

I14k-115k 
97?i-  97?4 


75k 
98k 


87 


•  98 

•  78Jt 
•100 


99J<-101?j 


111    -111 


119    -11% 
106    -107 
103^-105 
91%-  92 
101    -101 

112M-113k 
84Ji-  85% 


91    -  91 


Low.  High 


119    -119 
97    -  99 


April. 


Low. High 


109k-110M 


68    -  70k 

117    -118 
112    -112k 


106    -10« 


100    -100?i 


115J6-115^ 
93M-  99 
110    -110 


126    -125 
119    -119 


91    -  91k 


91k-  97k 


103M-104 


I08k-108>j 

64    -  65?* 

13    -  14V4 

7    -    8h 

91M-  94^4 


93-96 


97M- 
77k- 
99  ■ 
80    ■ 


100 
78 

101 
82 


86    -  86 


99k- 
I02k- 


101 
103 


111    -111 


107?^- 
119k- 
104    - 


92M- 
101k 
109k 
1125i- 

85k- 


91    - 

uik- 


•107JJ 
120 
105k 
103?j 

•  92^ 
101k 
109k 
115k 
■  88 

•  91k 
lUk 


88k-  88k 


98k-100 
llOJi-llOk 

em-  70U 

118   -119 
112k-112k 


107   -107k 


116   -116 
98k-100 


-  98 
lOOk-lOOk 


115K-117% 
98%-lOOk 

96M-  96fe 


121    -122 


91    -  91% 


112    -112 
97k-  97k 

101k-102Ji 


10854-109?^ 
64k-  68 
12k-  18*i 

6-8 
94M-  96 


95k-  96 


99k- 100k 

77%-  79>.j 

100k-104J(; 


86k-  86k 
lOOk-1021^ 


106k-108 


109k- 
120%- 
105k- 
105M- 
93k- 

ioi3i- 

110  - 
112?^- 
87k- 
87M- 
91k- 


109k 

1225t 

105k 

106 
P3 

102k 

110 

113)^ 
88H 
87k 
9254 


May. 


Low.Hlgb 


June. 


Low.  High 


111 


100 
•lll?i< 

■  70k 
119    -119 


107   - 
107?i- 


•107k 
103k 


92    -  93 


100   -100 
98-99 


lOOM-lOlk 
I17k-117k 
lOOk-101% 

9656-  97k 


93    -  98 


91%-  92H 


102?i-103?^ 


109^-1095^ 

63k-  67 

12    -  14 

7-8 

95    -  95 


113    -114 
96}^  96k 


100    -1009^ 
77M-  785^ 

100  -101k 


87k-  8854 


126    -126 
121    -121 
90    -  93k 

90-91 


101    -102k 
103    -103 

108k-108k 


119k-1195t 
10556-106k 
106    -107k 
93%-  94 
102    -103k 

113    -114% 
87%-  88k 


91 


9i3A 


126k-126k 


113k-118k 
90    -  90 


I19k-121 
9Sk-  999i 


JtTLT 


Low.  Higb 


110    -110% 
85    -  87k 

69%-  71k 

119    -119% 


1O056-10O5* 

I16k-116k 
98    -  98 


100  -101 
110   -110 

101  -10154 


ioik-101^ 

117    -117k 

1005i-102 
101%-101% 
lllk-113 
97k-  99k 

lUk-iiik 


99k-  99k 


-  94 
116    -115 


98k-  98k 
103k-105 

10954-llOk 

60    -  65 

12    -  13k 

m-    75a 

93k-  93k 


114M-116 
96    -  96k 


76%-  79 
09k-102 


8S9i-  8854 
101    -10256 


109    -110 

10656  1075^ 
11956- i2ak 
lOJ  -1075a 
107k-108k 
93%-  95 
103% -103% 


114k-116 
88    -  91k 


92k-  94 


1335^-12354 
93   -  93 


120    -120 
99    -  99% 


110    -112k 

71    -  715i 

n4k-114k 


108k-108k 


99    -  99k 


lOlk-101% 
lOlk-101% 


101    -10356 

117    -118 
114k-114k 
9954-10054 


123k-123k 


99-99 


92    -  94 

117k-117k 
117    -117 


105    -10656 


62-64 
13k-  15k 
756-     9k 
9254-  9254 


118    -118 
96k-  965* 
99    -  99 

98k-100k 
79    -  61 
l6lk-103k 
82k-  83k 


90    -  60 
102k-10554 


108  - 
12056- 
107k- 
108  - 
96    - 


108 
121k 
103 
105% 
•  96 


11554-11654 


9354-  96 


94k-  94k 
93k-  92k 


August. 


Sbpt'bbr. 


Low.  High 


Low.  High 


9954-lOOk 


112k-114 
87k- 88k 

71k-  73k 

U9k-1199j 


110    -110 

116    -116 

93    -  99 


lOlk-lOlk 
10154-103 


10354-104% 


11554-11654 
10056-10154 


98%-  99k 
126k-126H 


99-99 


94 


95k 


98k-  99 
105k-106k 

10754-10754 
61k-  6256 
1354-  14% 


118    -118 
96k-  96k 


9956-lOOk 
78    -  80k 
103    -103k 
85    -  fc5 


88    -  90 

105    -1065* 
102    -102 


HI    -111k 


12154-122 
107%-109k 

loa  -106k 

94    -  95 
102k-102k 
113%-115 
116k-H7 

89%-  91k 


95    -  96 


94    -  94 


125%-125k 


121k-12l56 
9851-  99k 


114    -11454 
85k-  86k 

72    -  73 

11954-120k 

116    -116 


121%- 
98k- 

114k- 
66    - 

71% 

120k- 

110    - 


108    -109 


111    -111 


99-99 


100  -1005* 


116k- 
102  - 
100  - 
99k- 
100k- 


100k- 
107k- 


100k 
107k 


102    -10356 


lOOk-101 


113k-114 


100k- 100k 

105k-105k 
95    -  96k 


106k-107k 

10754-10856 
62k-  68k 
14k-  1: 

8k-  10% 
92    -  92 


111    -111 

95k-  95k 
97k-  97k 

100  -1005* 

79k-  6034 
I02k-103k 
85    -  85k 


90    -  60 

103    -104k 
105k-105k 


OCTOBER 


Low.  High 


122 
100 

U4k 

8754 

72k 
liOk 
115k 


108k-109k 


118 

102 
100 
99k 
101 


106k-106k 


102    -103 


lOOk-1015* 


103    -1035* 


100%-1025a 


116k- 
97    - 


116k 
97k 


130k-130k 


lOlk-lOlk 

107k-107k 

95    -  9( 


98    -  985* 


106    -I055i 


I0fe56-108k 
68k-  74k 
16J6-  24k 
10  -  17k 
92    -  64 


113  -113 

117  -117 

95  -  95 

98  -  98k 

100%-102k 
80  k-  87 

103k-1055a 
86k-  88 


91    -  91% 

103k-106 
104k- 104^ 


lll%-112k 


122    -122k 
105%-10654 

91%-  96 

I16k-115k 
117    -118 
91k-  93% 

95k-  93 


112    -116% 


108-54-109k 


NOV'BER. 


Low.  High 


119k 
.00  - 
68    - 

86 
71k 

119k- 
U254- 
116    - 

107%- 
UOk- 


119k 
-100k 

-  72 

-  88 

-  73 

120k 
11254 
116k 

107% 

110k 


116k-116k 


11954-121 
100k- 101k 

7J54-  7254 
113    -113 

86    -  87k 

72k-  78% 
120    -120 


108    -108k 
11156-11156 


108    -108 
98k-  98k 


lOOk-lOOk 


I02k-102k 

10156-102k 

109    -109 
108    -1035ii 

121    -122 

102k-1035* 


11256-1125* 
97k-  98k 
11554-11654 
10556-1055* 

I3lk-l3lk 
124k-124% 


10156-1015* 

9554-  97 
116  -118 
115    -116 


105    -1055* 


10854-108% 
72    -  79 
20    -  28k 
15    -  19% 
94    -  96 


116  -116% 
9654-  97k 
9i%-  fl9k 


101% 

84k- 

102    ■ 

86k 

t06k 

9254- 

104    ■ 

106    - 

106    - 

104    - 

10954- 


109    - 

I23k- 

100    - 

10754- 

95k- 

116    - 

114%- 
92    - 


■109 
•122k 
•10654 
108k 

-  95k 

•116 
116k 

-  9354 


95%-  96 


128    -128% 


11954- 
10656- 
108k- 

05k- 
102k- 
116  - 
11556- 

93k- 


■103 

-  67 

•107 

■  88 

105k 

•  95 

105 

110 

106 

105 

110k 


121 

107k 
109 

96 

103k 
116 
117k 

96k 


Dbc'bkr. 


Low.  High 


102k-102k 
101%-102k 

103k-103k 

118%-119 
115k-117 
103    -10454 

114k-115k 
9754-  9854 
114    -114 

13154-13154 


100   -100 
10854-10854 
9656-  8756 


105    -10554 
105    -105 
109k-110 
75k-  77 
21    -  2554 
15%-  17k 
96-96 


98k-  97k 
lOOk-10054 


9354-  97 


95    -  95 

128k -12856 
96k-  96k 


101    -101 


100  - 
84k 

103% 
67k- 

10454- 
94    - 

I04k- 

10654- 

104k- 

11056- 

105k- 
121%- 
107  - 
103  - 
i-5k- 
103%- 

116k- 
110    - 

y5k- 


-101k 

-  86k 
104 

-  87k 
-105k 

-  94k 
-104% 
■107 

■10454 

-110% 

■10554 
■12356 
•108k 
109 
•  98 
103% 
117 
117 
96k 


95k-  «7k 


126    -126 


9854-  9i54 
115    -115 


92 
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BONDS. 


Maah.  Chatt.  &  St.  L.— 

Ist 7 

Consol.K.,  19'^8 5 

Mc>I.  M.  W.  <SeAI....6 
T.  <&  P.  Branch,  let. 6 
National  of  Mexico- 
Prior  Hen,  1926... 4>6 
1st,  consol.,  1951..  4 
N.Y.Cent'i  <&  Hnd.R.- 

Gold,  1997 3H 

Registered 3H 

Deb.,  1SS4-1904 5 

Resistered 5 

Ree.  deb.,  1899'04..S 
Deb'..  g.,'90-1905...4 
Debt  certs.,  ext.,  g--4 
Ijalie  Shore,  coll. . .33^ 

Reeiatered 3h 

Mich.  Cent'l,  coll. .3^ 
Beech  Cr'k,  let,  gu..4 

Resistered 4 

West  Shore,  guar .  . .4 

Registered 4 

Li.S.&m.S.,  g.,  '97. 3K 

Registered 3H 

Debenture,  1938. -4 
Mich.  Cent'l,  1909.. .6 

1931 5 

Registered 5 

1940 4 

Ist,  gold,  1933...  3>i 

N.Y.  &  North'n,  let.5 

R.W.«&  O.,  con.,  lst.5 

Utica  &  Bl.Riv.,"-42.4 

N.Y.  Ch.  &  St.  L..-l8t.4 

Registered 4 

N.  Y.  &  N.  Eng.,  Ist. ..7 

1st,  1905 « 

N.Y.  O.  &  W.,ret.,lst.4 

N.  Y.  S.  &  W.-See  Erie. 

Nori.  «&  So.-lst,  '41.  .5 

Norfolk  &  Western— 

Impt.  &  Ext.,  1934.. 6 

New  Riv.,  Ist,  1932.6 

N.«fc  W.Ry.,  lst,con.4 

Registered 4 

'       Divis'nal,  lstlien.4 

Pocah.  C.  «&  C.  jolnt.4 

Col.  C.  «&  T.,  l8t,'2a.5 

Sc.  Val.  &  N.  E.,  l8t.4 

Northern  Paclflc— 

Prior  lien 4 

Registered 4 

General  lien,  2047. 3 

Registered 3 

St.  Paul  &  Dul.  Dlv.4 

St.  Paul  &  No.  Pac.O 

St.P.dcDul.,2d, '17.5 

Ist,  consol.,  1968..4 

Wash.  Cent.Ry.,l8t.4 

No.  Pac.  Ter.  Co-l8t..6 

Ohio  Riv.,  1st,  1936. .5 

General,  1937 5 

"Or.RR.  &  Nav.  >  See  Un. 
Or.  Short  L<ine.  >    Pac. 
Pacific  Coast  Co.— lst.5 

Panama— 1st,  a.  1 4K 

Pennsylvania  Co.— 

1st,  consol 4!^ 

Registered 4^ 

Tr.Co.ctfs.,gu.,'16.3H 
C.St.I..&:  P.,  lst,'32.3 
Clev.  <fc  P.,  ser.  D..3M 
Erie  &  Pitt.,  ser.C.3k 
P.C.C.&8t.l..,Sr.A4>i 
Series  B.,  1942... 4H 
Series  C,  1942  ..  4M 

Series  D,  1943 4 

Series  E,  1949. ...3^ 
P.Ft.W.<feC.,2d,'12.7 

3d,  1912 7 

Pennsylvania  RR.— 
Real  estate,  1U23....4 
Consol.,  gold,  1919..5 
Conv.,  gold,  1912.. 3H 

Registered 3!>i 

G.  It.  &^  I.,  1st,  ext.4k 
Phil.  Bait.  Si  Wash. 4 

V.N.J.  RR.&C 4 

P.dc  E.— See  C.C.CdcS.L.. 
Peo.dc  Pekin  Vn.— lst.6 

2d,  gold,  1921 4!^ 

Pere  Marquette- 
Flint  &-  PereMarq..6 
1st  cons.,  g.,  1939-5 
Pt.  Uur.  Div.,  1st.. 5 
?.C.C.&Mt.L.-SeePa.Co 
Pitts.  Sh.  <&  L..  E..lBt.5 
Pitts.  Y.  <&  ABh.-lst..5 
Reading- 
General,  1997 4 

Reglnterrd 4 

Jersey  Cent,  coilat  ..4 
Phil.  «&:  Ueud.,  ecus? 


January 


Low.  High 


120    -120!^ 
112   -n2}i 


lOOM-lOOM 


8-98 
102^6-1029^ 


100    -lOOM 

88-90 
86    -  87% 
69    -  90 
104    -105 


108M-109 
106M-10896 
100    -1003^ 


II214-II2M 
122    -122 


103    -104 


117J6 
104  - 
1C33^- 


101}fe-102}^ 


06J6-  971^ 


88    -  90?^ 

100    -100 

1013>^-103?4 

705^-  73 
68U-  69 
975^-  97^ 


107?i-108}^ 


105    -107 


108    -109 


98-96 


109}^-109% 

logji-iiijfe 

lOlJ^-lOlH 


Febr'rt, 


Low.  High 


120    - 


120 
113 


100 
73 


-101 
-  763i 


102%-102Jg 


10056- 
86    - 


10056 
88 


100  -10096 
lOOP^-lOOPi 
1C0!^-100>6 
10056-100^ 
100^-10056 
86 


87   -  87J6 


108M- 
107  - 
100    - 


109 

108J6 

100% 


88    - 

85M-  87 
105J6-105% 
102    -102 
107M-10S56 
107    -107V6 
3    -100 


n7}i 

104 
104 


97    -  97 
ll5i^-115»^ 

U7>6-117M 

103?i-104?^ 
101    -101 


102M- 
111    - 


103^ 
lllH 


lOOJ^-lOlM 
lllM-111% 


97M-  98 


S7J^-  90M 

99M-100 

102    -103iJ6 

70M-  72M 
70M-  70M 


111    -113 


106M-107M 


1085^10856 
96-96 


91    -  92 


105    -106     104J^-105^ 
95    -  80^ 


123^-123J« 


118;^-118k 
109^-109^ 


9456-  96M 
0156-  03H 


941^-  97 
965i-  965i 


Karch. 


Low.Higb 


1205i-123)^ 
115    -115 


73%-  76 
97    -  97% 


100%-100% 
100%-100% 


98J6-  99}6 


1075^-108 
106!>^-107 
98%-  99J^ 

98  -  98 

99  -  9956 
10956-10956 


105>6-108M 
97  -  97M 
113  -113 
H6i^-116J^ 
]04J^-104M 
1025^-103;^ 


101%-101% 
lOOJ^-lOlM 
112    -112^ 


128J6-129 
9756-  99 


125M-127 
97    -  98J^ 


8856-  90 
99J6-100M 
102^6-1035^ 

101  -1023^ 

-  72 


122M-122M 


112J6-112J6 


105}^-108)6 


108    -109 
106M-108H 
95%-  95% 


110    -110 
110    -110 


121    -121 


104J-i-107J6 
945:i-  96M 


1075i-108'4 
110>^-110}6 


9556-  9«5i 
93M-  935* 


118H-U854 


115!^-115>6 


9656-  mi 


m>A-  94  !4 

11956-110!^ 


April. 


Low.Higb 


1221^-123 
110)6-111 


1013,6-101)6 
73)6-  74)6 

98    -  98% 


101)6-101)6 

885i-  89)6 
86%-  88)i 
87)6- 88J6 


90    - 

100    -101)6 

1025i(-103-Ji 

102    -10256 

71%-  73 


105>6-105)6 


108)6-109)4 


108)6-109 
107)6-107)6 


9SH-  98J4 
108   -108 


MAT. 


Low.Higb 


123)6-1239ii 
112)6-113 


102)6-102)6 
7354-  74)6 

9856-  99% 
101)4-101)4 


99)6-  9954 
89M-  91 

8756-  90 


10756-109 
107   -10754 
9854-10056 


115)6-115)6 
103)6-104 


10054-103)6 


9756-  98% 


9094-  92 

9956-100 

10356-104)6 
103    -103)6 
72    -  73 
70)6-  70)6 


85   -  85 
113)6-113)6 


10854-110 


10854-109)4 
103    -108 

118    -118 


119    -119 


96)6-  97 
108)6-108)6 


118    -118 

108   -110)6  109   -109 


Junk. 


Low.  Higb 


124)6-124)6 
112  -113)6 
113)6-113)6 


103)4-103)6 

74    -  78 

8954-10154 

98   -  99% 

10154-10154 


90)6-  9251 

89)6-  91)6 

89)6-  90)6 

106)6-106% 


108)4-109)6 

106)6-10754 

99 


99)4-10054 


106)4-1061.4 


11656-11656 
103)4-104)6 


10256-103)6 


13154-132)6 
9856-1005* 


8954-  93)6 
100)6-10056 

101)6-106 
103    -104)6 
71)6-  7456 
71)4-  7256 


107    -107)6 
102)6-102)6 

109)6-110)4 
10554-109)4 


118)6-118)6 


JULT. 


Low.Higb 


113)6-115)4 
113   -113 

76)6-  78 
99    -100 


9256-  93)6 

8956-  91)6 

90)6-  91)4 

105)6-105% 


107    -108)6 

105%-10756 

9954-100)6 


107)6- 
107  - 
10056- 


100%-101)6 


10156-102 


13156-12156 
121    -121 


117    -118 
104)6-105 


119    - 
104)6- 


103    -104 


103)4-104 


133    -132)4 
100)4-10154 


132)6- 

10156- 


93    -  94 

101    -101)4 

10354-105)6 
103)6-104)4 

74    -  7656 


90-90 
110    -110 


10754-110 


108    -108)6 
9'<%-  98 


90    -  9154    90)6-  90)6 


9454-  95)6 


120)6-121 


9656-98)6 


92    -  93 
110)4-119)4 


114)6-114)6 

88)4-  99)6 
98    -  08 
03    -  0356 


9454-  97 


93    -  98 
120    -120 


09)6-101 
99  -  99 
0356-  95 


102    -102 


9094-  9856 


100  -101 
12054-122 
llli)6-112% 


9856-  99)4 
96    -  96 


AUGUST. 


Low.Higb 


115    -115)4 


102)4- 
75)4 


1021.4 
76)i 


99)6-10056 


76)6-  78 

100    -100^ 
99    -100 


101    -101 


91)4- 
89)4- 
89)6- 


9154 
90)4 

89% 


108)^ 
10756 
1005i 


108  -10854 
107  -108)6 
100)6-10054 


115)4-115)6 


119)6 
105)6 


102    -10356 
110    -110 


13254 
102 


112    - 
101)6 

104%. 

lOi    - 

74    - 


•  95 
112 
102 

•10j5( 

101)6 

•  7494 


97)6-  97)4 


96)6- 

90)4- 

118    - 


96)6 
94 
119 


109)6-109)6 
108)6-108)6 


110)6- 

110    - 

9154- 


110)4 
110 


9754-  99 


Sept'bkr. 


Low.Higb 


121)6-121)6 
115    -115)4 


122)6-122% 
113)6-11354 


90  -  91)4 
8954-  8954 
8954-  90 


99)6-100 


109    -10914 
108)4-1C9 
100)6-1 01-56 
10056-10056 
935^-100)4 


121    -121 


105)6-106 


104    -106 


103    -105 
110)6-110)6 


10154-10254 


9354-  94% 

103    -103 

10456-10556 
103)6-101 
4    - 


112)6-112)4 
111    -113)4 


109)6-110)4 


109)4-110 

99    -  99) 
120    -120 


98)6-  93)4 


111)6-111)4 
99    -100)4 


121)6- 
1135«- 


121% 
11256 


9854- 
99    - 

9554- 


100 

100 

96 


OCTOBER. 


Low.Higb 


123)6-123% 
114)6-115 


76)6-  80)4 
100    -100)6 


104    -104 
7954-  82 

100%-101)4 
100    -100)4 


90    -  91 

89    -  8954 
8856-  89)6 


109    -109)4 
108    -109 
101%-102 

100    -101 


104    -104)6 


100    -101 


94)4-  95)6 

10254-103 

104)4-105)6 

102)6-10456 

7456-  7554 

75)4-  7514 


125    -125 


118    -118 
115)6-117)g 


lUH-niH 


109)4-110 

99)4-  99)4 
118    -118 


11154-11154 
104)6-104)6 


9954-103 
110    -110 


110)6-111 


111)6-111)4 


114)6-114)6 


99%-100% 
09)6-  99)v 
«5%-  97)4 


NOV'BKR 


Low.Higb 


124    -126 
115    -116 


104    -104 
81%-  82 

10056-101)6 
9856-100)6 


90)6-  91)4 
8956-  90% 
89)4-  90 


100%-100% 

9056-  81)6 
89)6-  90 
89)4-  90)4 
108    -108 

109)6-110)6 
108    -110 
100   -100)4 
99)6^  99)6 
10054-10154 


122)6-122)6 


117)4- 
10354- 


102)4- 
101%- 
104)6- 

111    - 

132)6- 

100)6- 


102)4 
101% 
105)6 

111 

132)6 

101)4 


95 
101)4 

10454- 

10454- 

74)4- 

73)6- 

100)4- 


97)6 


-10256 

10556 

10454 

76)4 

74)6 

100)4 


107    -107 


118  - 
115)4- 
111    - 


118 

115)4 

111 


112)6-112)6 


10954-111)6 
97)6-  98)4 


112)4-112)4 


100)6-10354 
107  -107% 
120)6-120)6 


Dec'bbr. 


Low.Higb 


110   -: 

132  - 
133)6- 
10054- 


98%- 
94)6- 


118 

105 

105)4 
110 

132 

132)6 
10156 

98% 
96 


10154-102% 


105    - 

103)4- 

75    - 


106 

10454 
76 


118)6- 
112   - 


112 


111)4-113)6 


11056-112 
97%-  9754 


113    -113 


120)6-120)4 
112)4-112)4 


12054-120% 
111    -111 


117)6-117)6 

10054-102 

09)4-  98)4 
9456-  9756 


10156-10256 
100    -100 
96    -  98)4 


102)4-10394 
107)6-10756 


12156-12156 
111)6-111)6 


101%-103)6 
98    -  99 
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BONDS. 


Rich.  &  Danv.-iSee  So. 
Rio  Gr.  Jc.-lst,  '39..5 
R.  G.  W.—See  D.«k  R.G. 
Rio  Grande  Sontii'n— 

let,  1940 4 

Guaranteed,  1940.. 4 
R.  W.  «fc  0.-Se«j  N.  Y.  C. 
Rutland— 1  at,  cons  .4k 
St.  J.  &  G.I.-l8t,'4y.4 
8t.L.&I.M.— S«eM.Pac. 
St.Ii.  &  San  Fran.Ry.— 

Class  B,  1906 6 

Class  C,  1906 6 

General,  1931 6 

General,  1931 5 

RR.consol.e.,  1996.4 

RefundinK,  1931 4 

d-year  gold  notes.  4k 

S.  W.  Div.,  1947 5 

K.  C.  F.  S.<&  M.,  con. 6 
K.C.Ft.S.«&:ni.,ret.4 

ReKletered 4 

St.  liouis  SouthTv'n— 

Ist,  1989 4 

2d  inc.,  1989 4 

Consol.,  ffold,  1933. .4 
Si.P.  &  DuI.-SeeN.Pac. 
St.  P.  Minn.  &  Man.  - 

Hd  mort.,  1909 6 

1st, consol.,  1933...  6 

Reduced  to 4J^ 

Daltota  Extension 6 

Mont.Ext.,lst, 1937.4 
E.  M.  Istdlv.,  1st.. ..3 
Mont.Cen.,lst,1937.(J 

Registered 6 

1st,  guar.,  1937... .3 

Will.  «fe  S.  F.,  lst....5 

8.  A.  &  A.P.-,SeeS.Pac. 

San  Fe  Pr.  &:  P.— Ist.  5 

S.  F.  &  W.-See  A.  C.  L,. 

Seaboard  Air  Line 4 

CoUat.  trust,  1911.. 3 
Fla.  C.  &Pen.,  ♦43.5 
Ga.  &  Ala.,  let,  con. 3 
Ga.Car.<&  N.,l8t.su.3 
Carolina  Cent.,  con. 4 
S.C.  &  Ga.— See  Sontli'n 
Southern  Pacific  Co.— 

a-5-year,  1905 4>i 

CoUat.  trust,  1949.. 4 

Registered 4 

Austin  &  N.  W.,  lst.5 

Cen.  Pac,  Ist,  rcf.g  4 

Mort.,  gu.,  8r.,'29.3J^ 

G.H.&;  i^.A.,l8t,'10.« 

2d,  gold,  1905 7 

M.  &  P.  Dlv.,  1st. .5 
GilaVal.  G.<&N..lst<.5 
H.E.&W.Texo,  Ist. 5 
Hous.tSc  Tex.C,  l8t.5 
Consol.,  g.,  1912... 6 
General,  g.,  1921.. 4 
Morg.  liB.  <&  T.,  lst.7 

1st,  1920 6 

No.  of  Cal,,  Ist,  gu...(i 
Or.  &  Cist,  gu.,'27.3 
San  An.  &■  At,  Pass. 4 
So.Pac.,Ariz.l909...6 

1st,  1910 6 

So.  Pac.  Cal.,  1003.. 6 
Ist,  1906,  C.<fcD..4> 
let,  1902.  E&F....V 

1st,  1912 6 

1st,  conaol.,  1937. .3 

Stamp.,  1905-37.5 

8.  Pac,  N.Mex.,  l8t.6 

Tex. &N.O.,  1st, 05.7 

Sabine  Dlv.,  lBt....(> 

CoDsol.,  gold,1943.5 

Southern— 

1st,  consol.,  1994 5 

Registered 3 

M.  &  O.  col.  tr.,  '38.4 
Memp.  Div,.  l8t.4k-5 
St.  Ijouis  Div.,  Ist. ..4 

Ala.  Cent.,  1st (i 

Atl.  &  Dan.,  lst,'48.4 

2d,  1948 4 

Col.  &■  Greenv.,  Ist. 6 
E.T.Va.<fe  Ga.,  Div.. 5 

Consol.,  Ist,  g 3 

E.  Tenn.  reorg.  lien. .3 
Ga.  Pac,  1st,  gold ..  .6 
Knox.  dcO.,  1st,  g...6 
Rich.  «&  Dan.,  con.,g.6 
Deben.,  stamped...  .3 
Rich.  &,  Meek.,  ist.. 4 
So.  Car.  <&  Ga.,  1st. .3 
Va.  Mid.,  ser.  A.'ll.ti 
Series  D,  1921.  .4  3 

General,  1936 5 

Stamped,  guar — 3 
W.  N.  Car..  Ist,  con.4i 


102    -102^ 


Januabt 


Low. High 


1(MJ^-104% 


123 
110 


-124^ 
-111 


82?i-  84 


100    -100 


78    - 
77J^- 

92M- 
70    - 


80% 
78H 

94 
745^ 


130    - 
10714- 


131 
108J6 


100    -101)^ 


117 

110 

65 
90 


-117 

-110 

-70J^ 
-981^ 


97%- 
87?^- 


99J^- 
84    - 

1001^- 
107  - 
105    - 

110    - 

112    - 

90}^- 


90 

87« 

101% 
85HJ 


lOOJ^ 

107 

105>s 


ma 

112 

■  92 


100 

76 

105 

106 


-100 
-809:i 
-105M 
-108 


107    -107 


103    - 
lllM- 

93  - 

94  - 


113M- 
117J6- 

11854- 
120    - 


103 

114 

05 


113M 
118M 

118% 
120 


103i^-103?i 


110    - 

113M- 


111 

114M 


Febb'bt 


Low.  High 


105   -105 


110    -110?4 


79)^-  831^ 


119H,-119}^ 
79    -  801^ 


92%-  94 
74  -  76 
70    -  73?^ 


110Ji-ll(««^ 

1305^131 

107}^-107k 

101    -lOlM 


96^-  97 
105^-105^ 


87>6- 

97    - 

97^- 
84    - 


99M 
89}^ 

97 

98?^ 
9bH 


102    - 

105M- 

111    - 

92   - 


102 
105J4 
112 
92M 


78    -  80^ 


119   -119 

WdH-WSH 
101    -101 


111    -llSJi 
108    -110 

95    -  95Ji 


94    -  95 
91M-  92 


117^-118% 
llOJ^llOk 


103?i-104i^ 


111«-112 
112)^-113 


March. 


Low. High 


April. 


Low.  High 


6Sa-  &Z]4 


1S2K-122H 
llOJ^-llOJi 


80    -  82)^ 


78}^-  80% 


92U-  94M 
76  -  78J^ 
7096-  12H 


131    -132 
10796-1075^ 
110%-111 
101    -101^ 


114}i-H4V6 


69 
97 


70 

971^ 


102J^-103>6 


99    -100 
88    -  89MJ 


97M- 
84M- 


99 


105J6-105J6 


111    - 

11296- 

93    - 

130    - 


lllM 
113 
93 
130>^ 


78  - 
108»^- 
107>^- 


79 

1061^ 
107}6 


109 
108 


-109}^ 
-108 


111>6- 
93  - 
93«- 
91«- 


113M 
93 
94 
91% 


113 
118 

122 

114 


-113 
-118^ 

-122 

-115 


104^-105>6 
103    -103 


111  -112 
96  -  96 
82    - 


78M-  801^ 


94%-  96% 
77    -  78 
72    -  74?i 


107%-107% 


10854-1081^ 
1111^-111^ 
lOlM-101^ 


133    -13556 


68 


69H 
99V6 


102%-104J4 
92M-  9'iH 


100    - 
S9>^- 


lOlM 
91 


lOOJ^- 
99  - 
84^- 

10394- 
109  - 
108    - 


102 
100 
85^ 


109 
108 


112    -113 


93^- 
130    - 


93i^ 
130 


106%-106% 


78%- 
107  - 
1081.6- 
1011^- 
102    ■ 

U4}^- 

loaji- 


■  80 

•107 

■1081.6 

■101^ 

-102 

•114^ 
■110 


113    -115M 
93    -  94 


93M-  9454 
115    -1171^ 


llSi/^-113J^ 
118>4-U9^ 
109    -109 


115    -115 


106    -106 


11054-110^ 
110J4-11054 
113    -113 


112    -113 
112«-112Jii 


MAY. 


Low.  High 


103J4-104 

84    -  84 


103V6-108M 
1031^-1031^ 
125    -125 

11194-112M 
96^-  96!^ 
8154-  82?4 


79^6-  805^ 


94  -  95M 
70V6-  771.^ 
67^-  7456 


109   -109 


109   -109 
1O9!^-1O0}6 
102    -103 


69    -  70M 
96)6-  97 


104J4-105J6 
93    -  93 


101 


•101?4 
■  92J6 


99)6-101 


106    -106 


113 
92   - 

121    - 
106)6- 


-113 
-  93 


131 

106% 


80 
108 


-  82)6 
-108 


102    -102 


107)6-10754 


115)6- 
93   - 

93?4- 


116)4 
94 

■  96 


U8    -U8 


117    - 
11134- 


122 
116 


118)6 
111J4 

-122 
-116 


104M-104)4 


110)6-110)6 


June. 


Low.  High 


110)6-110% 


68-68 


84)6-  84)6 


103)4-103)4 
103)6-103% 
126    -127 
112    -112)6 

;-  83 


79    -  81)4 


91)6-  95 
71  -  74 
65)6-  70 


132    -132 
110    -110 


69    -  70 

97   -  98 


105)6-10554 

108    -108 

92)6-  93 


■100% 
•93)6 


8954- 


100 
85 


-100% 

-  88 


107 
105 


-107 
-105 


112    -112 


10354- 

81)6- 
103%- 


107 
87)4 


116)4-115)4 


10754-109 


11556- 


118 
95 


94 
95 


96% 


118 
112 
123 

116 
112 


-118)6 

-112 

-123 

-116% 
-112% 


106    -10554 


110 
113 


-110 
-11354 


116)4-117 


JULT. 


Low.  High 


11054-111)6 


11054-111 
96  -  93 
8O54-  82)4 


81    -  85)4 


9514-  96% 
73    -  76 
68)6-  72 


110)4-110)4 
132)6-132)4 
108%-108% 


103    -103 


69    -  70 
97)4-100 
10454-10454 
104   -105 


100%-10054 
93)4-  9i% 


10054-101% 
87)6-  88 


106    -106 
103)6-103)4 

112    -112 

94    -  94 


104%-104% 

83%-  8554 

10554-10534 


109    -10914 


114    -115)6 


94)4- 

114    - 

96    - 


■  95)6 

114 

■97 


118)4- 
112    - 


119 
112 


121)4-134 


87    -  87)6 


114    -115 


August. 
Low. High 


87)6-  93 


135)4- 

111)6- 

96)6- 

8154- 

94    - 


125)6 

111)6 

96)6 

85)6 

94 


122)6- 
84)4- 


122)6 
85% 


i-  97 
77    -  82)6 
7154-  7954 


110)4 
133)6- 

111   - 

103)4 
104)6- 


111 
133?4 


11156 
134    - 


111)6 

104 

104)6 


11654-11654 


70)4- 
100    - 

104)6- 

91    - 


82)6 
102)6 


108)6 
92)4 


100%-101)6 
93)^-  95 
94)6-  94)6 


99)6-100)4 
87)6-  88% 
107    -107 


107    -107 


11354-11254 


82)6-  85% 
108  -107), 
107    -1075^ 


109    -109 


114)6-117% 
96)6-  97)6 
95)6-  97 
9454-  9554 


Sept'ber. 


Low.  High 


87)6-  87)6 


126    - 
11154- 


186 
113 


8454-  87 


;-  86 


97    - 

82)6- 
78    - 


83 
80 


11154- 
103)6- 


112 
134% 

1115^ 
103)^ 


8154- 
102%- 


108)6- 
109    - 


101)4- 
93)6- 

109    - 
100    - 

8754- 

103 
112 


83)4 
103 

10854 
109 


101% 
94V4 


110 

100)4 

■  88)4 

-103 
-113)6 


HI 
113 

96 


-111)6 
-113 
-  96 


105    -106 


8554- 
10936- 
110)^- 


109% 

11054 


104M-10454 


109 
108 


-110 

-108 


109    -109 


1 1354-115 
119    -120 


122)6-122)6 
116    -116 


11254-116 


117    - 

94)6- 
97    - 


94)6- 
90    - 


117)6 

95 

98 

94)6 
90 


120    -121 


125  - 
116)6- 
112)6- 


125 

116)6 

112)4 


107%-107% 


113)6-116 
. . . .  11554-115^ 


October. 


Low.  High 


91    -  93 


106)6-106)6 


112)6-112)6 
98)6-  98)6 
86    -  87 
94    -  94 


84    - 


98)6-100)6 
82)6-  85 
7954-  81 


109)6-10954 
134%-134% 
111)4-11254 


10354-104 
102%-102% 


80    - 
102%-104 


109)4-10954 


101%-102)6 
93%-  947/, 


113)4  113% 

100)6-103)* 

88)6-  885^ 

l0J)s-109)6 

112%-112% 
108)6-110)4 
106)4-107)4 
112)4-112)4 


87)6-  90% 


110%-110% 
10056-100% 


112)6-113 


110    -110)4 
103    -103 


117)4-11854 


93)6- 

115)6^ 

9714- 


•  96 
■115)6 
99 


NOV'BEB 


Low.  High 


9194-  94 


128   -128 
113)6-114 
99)4-  99)4 
8656-  90)6 
9S)6-  08)6 


123V6-126)4 
8554-  89 


9714-  98 
82    -  85% 
79%-  83 


110  -110% 
11154-111% 
104    -104)6 


Dec'ber. 


Low.  High 


76 


94    -  95 


104    -104 


129    -130)4 
114)6-11454 

89    -  91 
96    -  96 


86)6-  90 


97%-  08)6 
85  -  65% 
f-8154 


1105i-U054 


111)4-111)4 
103    -103)6 


13454-13454 


81)4-  85)4 
101)6-10254 


112    -112)4 

11054-11C54 

98    -  98 


102)6-102)6 
94)4-  96)i 


101)6- 

88)6- 


102 
89 


110    -113 


113   -11354 


95)6- 
129)6- 
132    - 


103 

88 


95% 

129)4 

-122)4 

-102 
-  90 


107)6-107)4 


118 


96)6-  96)6 


P6  ■ 
■ 

99  ■ 
U3)6 

96)6 


116  - 
12054- 
111)4- 
122)4- 


116)6 
■12154 
111)4 
122)4 


117)4-118 


109    -110)6 


100 
117 


-109 
-117 


11954- 
112%- 
133J4- 


-130 

■  9054 

•100)4 
■U8)( 

■  97 


131 

112% 

124 


107)4-108 


83)^  86 
102    -103)4 


100    -100% 
93   -  95 

11054-11034 

101)4-10^)6 

87)4-  89)i 

110)6-110)6 

112)6-112)6 
110   -110 
104)6-104)6 
112)6-113)6 
113    -113 
95    -  95 

122    -122 


88  -  90)6 
110)6-110)6 
111)6-111)6 


104)6-104)6 
114)6-114)6 


10754-10754 


119    -121 

9656-  97)6 
117)4-117)4 
99    -  99 

96)6-  97)6 
89%-  90)6 

116)6-116)6 
121    -121 

125)6-125)6 
12454-12454 

111)4-111)4 


110    -110 
116    -116 


117    -117)6 


94 


THE  CHRONICLE. 


[Vol.  lxxx. 


1904— Continued. 


BONDS. 


Janttakt 


Low.HiKb 


Stat.  Isi'd  Ry.-lst..4i^ 

Term' I  Ass'n  ot  St.  L..- 

Ist,  1930 4M 

1st,  consol..  1944 — 5 
Gen.  ref.,  1953  .  ..4k 
St.  A.,  flier.  B'ge  Ter.5 

Tex.  «&  N.  O.— See  So.  P. 

Texas  &  Pacific- 
ist, E.  D.,  1905 6 

ist,  sold. '^000 5 

9d,  ff.,  inc.,  tJOOO S 

L>a.  Div.  B.  L.,  1st. ..5 
W.M.W.dsN.W.lst.S 

Toledo  &  Ohio  Cent'l- 

1st,  1935 5 

West.  Div.,  l8t,  >35.5 
General,  gold,  1935.5 
Kan.<&  flI.,lst,sn.,Gr.4 

Tol.Peo.de  W.-l8t...4 

Tol.  St.  L,.  &  Wesr.SH 
5U-year,  a:.,  1925  ...4 

Tor.  Ilam.  <&  B.— 1st.  4 

Ulster  &.  Delaware— 

1st,  consol 5 

Isr,  reluDd.,195-i...4 

Dnion  Pacific- 
50-yr..  gold,  1947....4 

Resistered 4 

1st  lien,  conv.,  19114 

Registered 4 

Or.  RR.  (&  Nav.,con.4 

Or.  Short  Liine,  l8t..6 

Or.  S.  Linclst,  cons.S 

4b  i&  participating.. 

Registered 4 

Ctfs.  for  refnnd 4 

Va,  Mid.— /See  Southern. 

Va.  &  S.  W.-lst,  KU..5 

Wabash— 

1st,  gold,  1939 5 

2d  mort.,  gold,  1939.5 
Deben.inc,  1939,  A.6 
Deb.  inc.,  1939,B....e 
1st  lien  equipment. .5 
D.<&Ch.Ext.,  194U5 
Des  Moines  Div.  l8r.4 
Omaha  Div.,  1941.3k 
Tol.  &  Chic.  Dlv 4 

West.  Maryland— Ist. 4 

West.  N.  Y.&Pa.- 

Ist,  1937 5 

General,  1943  4 

W.  Ko.  Car.— See  So.  Ry. 

W.  Va.  Cent.  «k  Pitts.- 
l8t,1911 6 

Wheel'g<&  Lalie  Erie- 

Isi,  1946 5 

Wheel.  Div.,  1st....  5 
Ext  ifclmpt.,  1930.  5 
20-yr.  equip.,  1922..5 

Ist  con.,  1949 4 

Wisconsin  Ceut'I  Co.— 
30-yr.  Jst,  g.,  1949..4 

STREET    RAILWAY. 

B'klyn  Rapid  Trans.— 

Gold,  1945 5 

Ist,  couv.,  2002 4 

B'klyn  City,lst,  con.5 
B.Q.C.  <Sc  S.,  con.  gu.5 
B'klyn  Un.  El.,l8t.4-5 
Kings  Co.  Elev.,  1st. 4 
Nassau  Elec,  guar.. 4 
Conn.Ry.<&  Lt.— lst.4H 
Metropol.  Street  Ry.— 

General 5 

Reluiiding,  2U02 4 

B'y  &»lh  Av.,1943.5 
Col.  <&9th  Av.,  1st. .5 
L.ex.  Av.  &  Pav.  F..3 
3d  Av.,lst,gu., 2000.4 

Ist,  1937 5 

Met.  W.  S.  El.  <Ch.)...4 
Minn.  St.— Ist  consol. .5 
St.  P.  C.  Cable-  Cons.. 5 
Undergr'od  £1.  Itys.  ol 
London  profiit-sli'K..5 
United  Rys.,Si.I>oui8.4 
United  RRs.,  San  Kr.  .4 

GAS  AND  ELECTRIC. 
Brooklyn  U.  Gas- 1st  5 

Buflalo  Gas— Ist. 5 

Consol.  Gas  (N.  Y.)— 

Conv.  deb.  1909 6 

Det.  CItyGns,  1923..  5 
<>cn.  Eloc.-Deb.,  «...'dh 
Und.  Co.Gas-lBt,'49.5 
K.  C.  (Mo.)  Gaa-lat...5 
Kings  Co.EI.L.i&Povv- 

Purchase  money —  O 

Ed.  El.  III.  (B'klyn). 4 
Laclede  Gas.St.Louis— 

iHt,  n-old       a 


115Ji-115?^ 


1151^-116}^ 
108    -110^ 


n2M-ii2k 

105M-I055i 
911^-  92 
67-88 
81    -  83"^ 
71    -  7S 


106Ji-106k 


100Ji-103?i 

1005^-1033^ 

955i-  98M 


98%  100V6 
1235^-124 
111    -113M 

9m-  96^ 


100J^103>^  104    -104 


Fbbb'RT. 


Low.  HiKb 


112M-113 


110    -110 


115  -116J^ 

85  -  90 

108  -108 

101  -106)^ 


11614-U7 
90-90 


9m-  e^k 

87M-  88 
81  -  83 
69    -  71?^ 


106M-106k 


1025«-103Vs 

102^-102% 

94Ji-  97k 


98^-100^ 
120M-122 
113    -113k 
-  93 


114^-116 
106M-109k 

61  -  68 
102  -102 
106M-107 

80k-  81k 


112^-114 


&8k-  81 
88k-  90 

101    -102 

100    -100 
100M-103M 
86    -  87k 


115M-116 
106i^-107 

5S%-  06% 


90    -  90 
79?^-  79% 


116    -115}^ 


MARCH. 


Low.Hlgta 


APR  L. 


Low.  High 


iuy,-iu% 


io«k-ioak 


113    -113 


92  -  92 
86  -  S6 
81k-  83 
69k-  70 


102%- 

102^- 

91k- 


103% 
104 


99    - 

120?^. 

112k- 
00%- 


122 

85k 


I15k 
108k 

57    • 
107    ■ 


•116M 

107 


110    -110 
115    -115 


I165i-118!.4 
85    -  89 


105  -106 
91  -  91 
86J4-  90 
88-84 
68    -  70 


108    -109 


103k- 
03k- 


101?i 
100J4 


lOlM- 

I21k- 

114M- 

91M- 

96M- 


101?^ 
122 
116 
96h 
■96k 


MAT. 


Junk. 


Low.  High  Low.Hlgb  Low.  High 


116M-116k 


118>i-1185i 
85-85 
108   -100 


1165<-119 
80    -  82 


llJ3i-115 
111    -111 


92k-  93 
89«i-  91k 
84-86 
69k-  70k 


I09k-109k 


104M- 

102k- 

069i- 


102    - 

I22k- 

114%- 

94%- 


105?<, 
104 

■102% 

122?^ 

116% 

95 


103k-103k 


103k-104 


■  62J4 

•107 

-81?i 


112    -113k 


8&9i-  eok 

80    -  00 


100 
108k 

100 
82 


100 
■108k 

-101 
-  86 


113k-115k  112k 
89k-  92k    00 

112M-113k 

119    -119 

116M-116J4 
94k-  9554 

117    -117 
95    -  95 


75k-  80 


tl2J<-114 


96    -  965i 
88k-  88k 
104    -105 


117k-117k 
106    -1069^ 


113    - 
118k- 

94k- 

116?i- 

94    • 


-113k 

-  91H 
-113k 
•118k 

-  95 
-lie?4 

-  96 


79 


113 
66 


-114 
-  65 


86 
89 


100    -102 
73    -  75 

108k-108k 
100    -100 
100%-102k 
83    -  85 


90    -  02k 

113    -114 
90    -  91k 

113  -114 

115k-116k 

114  -114 
94%-  95 

116    -117 


785i-  80 


116%- 
108    - 


118 
lC8k 


60M- 
108k- 

sm- 


108k 
81k 


115M-116 


109M-112 
103    -103 
87k-  89?4 
89k-  90k 


99M-102k 

72%-  77% 

108k-10Sk 


lOlk-10294 
85  -  86k 
79M-  30k 
90    -  91 


89 
115 


-  90k 
-115 


114^ 
108    • 


-11594 
109 


563^-  om 


81M-  81k 


03    -  93^ 


July. 


02    -  92 

845i-  85k 
-  71 


llOk-112 


104M-106 


96M 


ICOk- 

124k 

I165i- 

94% 


100 
08k 
102k 
124H 
117 

9^^ 


1039:|-104k 


August. 


Sept'ber. 
Low.  High  Low.  High 


3   -  08k 
112%-112% 


102    -102 
117k-119 


103k-103k 
93k-  04k 
90    -  90 
84    -  84% 
71    -  73k 


112 


113 

-  92 


103%-1055* 
I03k 


99M- 

101?i- 

125k- 

114k- 

97    - 


102k 
125k 
115 

98k 


116k- 

109    - 

94    - 

56    - 

110k- 
83    - 


-117k 

-1(j9J4 
-  94 
•  61k 


110k 

83 


iiok-iiok 

89k-  90  ' 
90    -  90k 


102    -102k 
76k-  77% 


102M-103 
89k-  01k 

00    -  91k 


1023i-lC6>. 

76k-  80 

108M-100 


102k  lOik 
85    -  8uk 
79%-  81 
92    -  94 


112%-113k  U2k-113k 


91k-  94k 
118    -118 


81    -  81 
77%-  78 


113k-114k  113k-116k 


06    - 

88    ■ 
104^ 


97k 
■  88 
106k 


119    -119 


105    -106 


97    -  91H 


97k-  88 


104M-101Si  . 


110    -119 


105k-107 


UO    -UO 


ioek-io8k 


90 


i»ok 


115%-116?4 

115    -ll.5k 

94    -  94% 

119    -119k 


80k-  80k 
77    -  79% 


112k-113^ 
C3    -  63k 


104%-107 
86k-  00k 
80k-  85 
94k-  87k 


102k-102k 


117M- 

100^- 

95    • 

57    • 


■118k 
-110 

-  95 

-  60k 


82k-  88k 


98k-100k 


118    -119% 

81    -  81 

109k-109k 


107    -107Ji 
96    -  96 

86-87 
72k-  77% 


110    -111k 
-  93 


105    -10654 
lOlk-105% 


1013i-102k 
121    -122 
114k-117k 
95k-  97 


103    -103 

117^^-118 
107k-108 

58-63 


835ir  83^ 


H7k-117k 
100    -100k 


118    -118>* 
lOOk-lOOk 


100    -100 
119k-120k 
88    -  93 


114    -114 
107    -107 


90  -  90k 
87  -  90k 
77k-  82k 
94    -  95k 


9m-  9iJt 


104k-105^ 


103J6- 
105k- 
I02k- 
122%- 

iie%- 


•107 

105k 

103 

124 

■117k 


106    -103 


1175^^ 
108    ■ 


■118k 
■109 

■  66k 
-110 


116k-116k 
96    -  96 


109M 


85K- 
96   - 


112    -112 


100    -100k 
90k-  92 


fc9 


90 


105    -106% 
77H-  78M 


107    -1089^ 
90    -  91 

82k-  83k 
96k-  07 


112k-114     114    -116% 


89k-  90 y, 
113    -115 


94%-  9a 

121    -121 

04    -  94 


80Ji-  8094 
78%-  80% 


112k  115k 

64    -  60 


171%-172 
96k-  07k    97    -  97 


88-88 
103%-103% 


93%-  93% 

ioe%-io7k 


88    -  90 
1049i-105 


120    -120% 

949<;-  e4iw 

107%-107»4 


90    -  91k 
115%-116 
117k-118k 

93%-  94?4 


UO  -no 


100k- 100k 
91    -  91k 

89k-  90 


105  -106% 
78    -  82k 

109k-110 
102    -103 

106  -lOSk 
88k-  91k 
8i%-  88 
97    -  98 

114k-116 
91    -  9254 

llS?4-ll8-54 

11754-1175;- 

94    -  93k 


80%-  83J4 


116k-115k 
eO    -  CO 

171%-17354' 
9oH-  90% 
9Jk-  90k 


79k-  60 
84    -  64k 


115%-11694 
63    -  70 

17254-178 
96k-  90k 


■  87 
11754 


OCTOBER. 


Low.  High 


Low.  High 


100   -100 


lOOk-lOOk 


120    -122 
92    -  93?4 

1055^-10594 


lOlk-lOlk 

120%-122 
93k-  98 


lOok-lOflk 


96    -  96 

80    -  92 
69^-  9J5t 
78k-  82k 


iiik-ii2k 

03    -  93k 

1045^-105% 
103k-104k 
106k-114% 
ilO  -110 
103  -103% 
124  -125 
117k-118% 
98k-104M 


118    -119 
iO«k-110k 

6454-  68% 

110%-112 


NOV'BER 


93    -  93 

90    -  90k 
8054-  84 


U2k-113 


106    -106k 

108M-116k 
108%-115k 
103%- 104k 
125  -125k 
118  -12054 
10354-104?', 


Dec'bkr. 
Low. High 


1005<-I01}i 


lOlk-lOlk 
119k-1215< 
95    -  97 


115k-116k 


06  -  96% 
93  -  95 
90  -  90% 
82k-  84 


111  -111 
94%-  94% 


I055i- 
I02k- 
10654- 

102    - 

125k- 
119  - 
I035i- 
I035i- 


107k 
104% 
116 

102k 

127 

121k 

104k 

1035< 

•  07% 


84-88 
117k-11754 


89k-  00k 
89k-  91 


106 

35i-  82 

107k-108k 

lOlk-lOJ 

107k-108 

905^  91 

86%-  89 

97k-  98k 

115  -116k 
91k-  02k 
I16k-116k 

n5k-115^ 

96%-  9  !54 

118k-118k 


105k-105k 


120k-122k 


1075<-108kl07M-l(Hk 


81%-  62k 
84%-  86 


I15k-110k 
70    -  70k 

178    -18y 
97    -  98 


107    -107 

117    -118 
UO    -lU 

6m-  70k 

lllk-112k 
96k-  87 

96    -  95 
87k-  60a 

U8k-118k 
95k-  OSJj 


U2%-1125t 


90k-  eik 

00?^  93 


104%-107k 
805i-  85 

107k-108k 
91    -  93 
87k-  80% 


116  -118Jf 
90k-  t'2 

117  -117 


»6k-  07 
117k-ll'7k 


UO    -110 

117    -USk 
UO%-lllk 

65    -  60M 

112    -118 

85-86 
9;5i-  93 
88k-  81 

U95i-1105i 
965^  9696 


114    -114 


91    -  93% 
91k-  03k 


107k  106 
835i-  855i 
109%  109^ 
105  -106k 
109  -111 
92  -  93 
88k-  00 
99  -  99; 

U79i-118k 
91M-  92 

117  -118 

118  -118k 


96k-  88 


106k-106k 


93k-  94k 
10894  109k 


86%-  86k 
825i-  85k 


UOk-ll'^k 
08    -  70 

186k-1939a 
98%-100 

100    -109 
100    -100 


96    -  96k 
lOOi^-UOk 


I02k-102k 
93    -  94 

92    -  93 


107k- 109k 

83k-  859i 

105k -106k 

109%-110% 

92    -  93 

88    -  89k 

1009i-1009i 


U79ii 
01k 
U69i 
120 


-118k 
•  93% 

-117k 
•120 


97k- 


99%-  89%   97    -  99% 
86    -  88k  87k-  89 
84%-  87k    67%-  b8 


a4k-ii:k 

69    -  69 

186  -188k 
93k-  99)4 
91k-  81k 


108    -109 


a5k-ii7 


174    -187 
lOOk-lOl 

107k-106k 


124    -125 


108k-109% 
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BONDS. 


mUvF.  Gas-li.— l8t 4 

^.  Y.  El.  Lt.H.  &P...5 

Pnr.  mon.  col.  tr.,  k-4 

£di8.  El.  111.,  l8t,'10.5 

1st,  cons.,  1995,  tC..S 

N.Y.  &  Qn.El.<fc  Pow.- 

Con.,  eold,  1930 5 

N.Y.<&:Klch.G.,1921  5 
People'tt  G.  Ii.  &'  Coke- 
Ist,  iruar  ,  ST.,  1904. .6 
'2d,  Kuar.,  K.,  1904..6 
Ist,  con.,  g.,  1943..--6 
Reiandlnir,  194r.  .  fi 
Ch.  G.-L.  «&:  C,  l8t..3 
Con.  Gas,  Ist,  1936.3 
Eqult.  Gaa  &  F..  Ist.O 
Mutnal  Fuel  Gas. ...5 

MISCEL.L.ANEOUS. 

Addins  Express— Coll  4 
B'klrn  Fer.,  Ist,  conB.S 
Chic.  Jn.  «&  U.  Sik.  Y.5 
Det.  M.tfe  M.  1..  G.— Inc 
N.  Y.  Dock-50-year..4 
Providenr  Lioan,".21.4J^ 

So.  Yuba  Water «f 

U.  S.  Red.  Si  Renn'gr..6 

TELEGRAPH  AND 
TELEPHONE. 

Am.  Teleph.  ifc  Teles. 4 

Commerc'I  Cable,  lst.4 

Illet.  Tel.  &  Tel.— 1st. 5 

W.  Union  Telesraph— 

Col.  tr.,  cur.,  1938..  .3 

Fund.  Sc  R.  E.,  '50.4>i 

Mut.  Union  Tel.,  a.  1.6 

No.  West. Tel. ,'34.4^ 

MANUFACTURING 
AND  INDUSTRIAL.. 

Amer.Cot.Oil,1913  4H 
Am.H  Ide  <fe  Lea.— 1  st .  6 
Am.  Spirits  Mfir.— lst.6 
Am.  Thread— 1  st  coll..4 
Amer.  Tobacco  (new).6 

Ctls.  for  sold,  19..)1.4 
-Consol.  Tobac,  50>yr.4 

Registered 4 

Dist.  Secur.Cor.— lst.3 
III.  Steel  deb.,  1913.  3 
Intern'!  Paper— Isi — 6 
Int.  Steam  Pump, 'iS.ti 
Knickerb.  Ice  (Chic). 3 
Lacka.  Steel,  lat  '*23..3 
Mat.Starch  MTs— lBt.6 
K. Starch  Co.-S.f.deb.3 
Stan.  Rope  &.  T.— lst..6 

Incomes,  sold,  1946.3 
U.S.  Leather— Deb. s.f.O 
IT.  S.  R?alty  &  Imp. ..3 
U.  S.  Slilpb.-lst,  A.... 3 
U.S.St.  Cor».-i«d.'63.3 

Restatered 3 

COAL   AND   IRON. 

Col.  Fuel— 1919.  s 6 

Col.  F.  dc  I.— Gen.,  s.f.3 

CoDT.  deben.,  1911.  .3 

Trust  Co.  certillc'tf 

Gr.  Riyer  Coal  &.  C..6 

Contlneni'l  Coal- lst.3 

Tenn.Coal  Iron  Ac  Ry.— 

General,  1031 3 

Tenn.  DlTlslon 6 

BIrm.  DIt.,  1st,  con.6 

De  Bard.C.<fe  I.— Gu.« 

Va.  Iron  C.  A'  C.-1  st^.-J 


JANUARY 


Low.Hijfh 


81H- 
107    - 

93  - 
101    - 


1039^ 

9m 

105 


101    -102 


10014 
105    - 


107 
106 


102    -103 
61    -  6654 

82    -  82 


107    -107k 
lOlJi-104 


70 
86 
74 


81H 

88 

74, 


56    -  61J6 
63    -  68H 


106"^ 
98    - 


1069^ 
98k 


93    -  93k 


35    - 

lorji- 


47 
4M 
109 


68%- 


75k 

74k 


Fkbr'ry. 


Low.  High 


-  90 
107    -108k 
90    -  91k 
10554-105>4 


lOOk-101 


118M-119k 
104    -104 
107    -107 

lOlM-10154 


102)i-1025i 
64-64 

80    -  83 
90    -  91 


105    -107 
lOlJf-lOSM 

102    -102 


97  - 
80  - 
86M- 


97 

86k 

86k 


&3H-  67J< 


64^- 

92    - 

105%- 

97    ■ 


66k 
92 
106 
99 


93    -  93^ 


65k- 

38    ■ 

2    ■ 

108    ■ 


66 
43 

110 


2S    - 
71M- 

72    - 


28 

7358 

73 


...    -    ....]106    -105 
979i-  99    ;  95k-  963^ 
69    -  73k  i  70k-  79k 
72k-  73k'  71k-  72k 


lOlk-103 
lOOk-lOOk 
68    -  70 


67k-  73 


March. 


Low.  High 

89    -  89M 
107    -107k 

90^-  91 
102k-102k 


100    -100 


120k-124 

107k-107?i 

104  -106k 
101    -101 

105  -105 


101    -102>4 
64>^-  OiH 


103    -103 
107    -108 


76k-  76k 
90li-  91 


107    -107k 
102Ji-1035^ 


96  -  95 
76?i-  78 
82  -  82 
75    -  77 


56  -  59M 
57H-  58H 
66k-  68 


106^^-106 
100    -101 


94    -  95k 


39    -  40 

2k-    3 

109%  llOJ^ 


72    -  75k 
74«-  74k 


105  -105 
95M-  97 
71  -  74 
70    -  71 


102    -104 

102    -104 
71    -  7lk 


April. 


Low.  nigh 


89    -  90 
107    -107k 

90k-  91^ 
103  -103>i 
115M-116M 


105    -105 


lOO^lOlk 
64    -  65 


90    -  91 


May. 


Low.  High 


107    -108 
91k-  93k 

117    -117 

101    -101 


103    -103 
122    -122 

108    -108 
105k-105k 


101    -101k 
62    -  62k 


90    -  90 


107k-108k 
103k-104M 


100    -103?i 


9&ii-  mi 
77    -  77 
86k-  85k 
77k-  78k 


57«-  60 
64    -  65h 


106    -10696 
lOlk-102 


e2«-  96k 
88    -  90k 


40    -  42 

2-3 

112    -112k 


75%-  7996 
7iH-  TO 


97 
73 
71 

-  »8k 

-  73 

-  7291 

98 
73 

106    -106 

104    -106 

lOlk-104 

71     -  72 


90    -  80 
1099i-1099j 
108k-108k 

loik-ioa 


97  -  97 
77-80 
86-86 


esk-  60 
68k-  58k 
62k-  6496 

107   -107 
102    -102 


mir  98% 
87-88 


38   -  38 

Ik-    2 

109k-110 


71H-  74 
71k-  74k 


Junk. 


Low.  High 


105k-1089i 

9296-  95 

104k-lC4T6 

120k-120k 


LOlJ^-lOlk 
101    -101 
122    -123 


I09k-109k 


101    -lOZPi 


89k-  90k 


94    -  94 

1095«(-1099i( 

108J<-1089!i 
1013i-103k 
107    -107 


97    -  97k 
75J4-  80 
87    -  87 
79    -  79 


59«-  6294 
61k-  66 


108  -108k 
101k  103 


97M-  93 
87  -  87 
659<-  659j 
38  -  40 

109  -109k 


73    -  76J6 
72J6-  75k 


99 
73 


108    - 

103k- 

71    - 


106k 
104 
71 


97^-100 
6996-  6996 


919<-  9191 


108    -108 

104    -105 

71    -  71 


JULT. 


Low.  High 


90  -  90k 
108k-109M 

95  -  96k 
1059i-1059i 


lOlk-10194 
124    -)24k 


106k-107 
l0oH-105h 


102k- 103 
62    -  62k 


81-83 
89k-  91k 


112    -112 


108    -10896 
103k-106 


102k-103 


80    -  85 
85k-  83k 
78k-  81 


August. 


Sept'ber. 


Low.  High 


109    -109k 
9394-  91k 


1019^-101 


107    -107 
101k  101k 


103    -I03k 
62-64 


90    -  90k 


Low.  High 


lC9k-ll0 
94    -  9494 


1259^-12594 


105k-106k 
102M-102^ 


I01k-102k 
63k-  03k 


80    -  81 
90k-  90k 


70 


108k-109 
104>i-105 


61M-  64k 
619<-  6194 
63    -  6594 


108k-109k 
lOOk-lOlk 


97%-10l 
89    -  89 

38    -  41k 
2k-     2k 

iiok-iiok 

80k-  83 


75J6-  79k 
76%-  79% 


999^-100 

74    -  74 

69k-  75 

102k-102k 


92    -  92 


10696-10696 
106    -105 
66k-  71k 


85  - 
87  - 
809(- 


87 
87 
8296 


62  - 
68k- 
6496- 

106k- 
101    - 


72k 
68k 
67k 


10694 
102 


I009i- 

64    - 

IH- 
llOk 

80    - 


77J6- 

7794- 


•102 
-  64 

-  2k 
111k 

■  85 

80 
7994 


100    -100 
71k-  72ki 


108  -108 
lOlk-102 
71    -  71 


110  -iiok 

105    -108 


93    -100 
84    -  85k 
879i-  83 
82k-  63 


?0M-  7:k 
72  -  7296 
66k-  74k 


108k- 
101k- 


101k- 

90    - 

64    ■ 

39    - 

2k- 

112  - 
81k- 


lO.tk 
102% 

10296 

90k 

«4 

41k 

♦k 

112k 

92 


79%-  82% 
7994-  8294 


100    -100k 
79    -  80 
73    -  78% 


92k-  92k 
110    -110 
110    -110 
10294-104 

6Sk-  72 


OCTOBKR. 


rx)W.High 


Low.  High 


110    -111 
94%-  94% 


11196-11394 

94    -  96 

104%-lOlk 


102k -lC2k 

128    -128 

108    -109 
107    -107% 

101k-102k 


103^-103k 
60    -  60 


91    -  91 


124k-125 
10494-10494 
10894-109H 
I08k-108k 
102k- 102k 
102    -104 


103    -104 
62    -  63 

i0794-io:9a 
78-80 
9294-  9294 


7194-  76k 


UOk-llOk 
I05k-106k 


99%-100 
86  -  87 
88  - 
83  -  86 
I07k-108 
64  -  65% 
7294-  7696 
73  -  74 
63    -  74k 

109    -109k 
102%-I03k 
97k-  97k 
100    -102 

63    -  70 
39k-  40k 
3k-     4 

112% -n  3k 

-  919s 


8294-  88k 
82%-  86 


107%-107k 

100    -102 

80-90 

78    -  83 


10696-10796 


92 


96 


112%- 112% 

l04k-104k 

73    -  78 


Nov'BER. 


80-80 


11094-112 
104    -1049^ 


87    -  9694 
93    -  96 

86    -  87 
10694-1119, 
6396-  74^ 
74k-  84)4 
77    -  79 
7394-  779< 


109 
103 


-109k 
-103k 


101%-105% 


70    • 
40 
3 
110 

89k 


■  75 
-  52 

-  9k 
110k 

■  97 


84    -  95% 
85k-  93k 


101    -102k 
89    -  01 
81    -  68 

10796-10791 

9694-  96k 

112    -113% 

6k-  8494 


Dec'bkr. 


Low.  High 


1C9M-111 
9596-  9696 
104k-104% 


10794-107j!4 


106  -10694 
UOk-llOk 
10^-107% 
103    -103 


103k-104 
63    -  64 

78  -  78 
93  -  95 
98k-  98k 

80-86 


92    -  02 


112%-11294 
10496-10494 


99k-100 

95  -  98k 

96  -  97% 
87    -  85% 

108  -112% 
09    -  76 
74    -85J< 
85M-  85M 
77-80 

109  -109% 
104    -1059i 


-106 

-  90 

-  73 

-  49% 


106 
90 
73 
45 

4-7 

11054-lllM 
95%-  9/% 

88-84 
9096-  94 


10296-103% 

62%-  87 

107k-1079< 

96    -  96k 
Hi    -111 
11194-113% 
10694-10594 

82    -  87 


COURSE  OF  PRICES  OF  STATE  SECURITIES  DURING  THE  YEARS  1904  AND  1903. 

1904. 


SBCUR.TiaS. 

January 

Febr'ry. 

March. 
Low.High 

April. 

MAY. 

June. 
Low.High 

105  -ids" 

July. 

August. 

8ept'bkr. 

OCTOBKR. 

Nov'BER. 

Dec'bkb. 

Low.  High 

ic.2k'l02k 

Low.  High 

Low.High 

Low.High 
10294-10291 

Low.High 

i02k-10'2k 
101    -101 

96    -  96 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.High 

Alabama— Class  A,  4  to  5. . 

102    -102% 

96    -  96 
95    -  95 

102k-102k 
i02k-l62k 

102%  102% 

Oist.  of  Col.  K65g.  .        ly;4 

102    -162" 

_ 

11994-11991 

...    -    ... 

LouisiHna — New  conpoi.,  4-* 

...   -   .... 

_ 

1 05k -106% 

No.  Car  — Cuusol.,  IHIO,  4s.. 

_ 

„ 

^ 

_ 

108k-103k 

Tennessee — 
New  settlement,  3s,  1913. 

95k-  96 

96k-  96k 

9694-  9694 

97    -  97 

96    -  98 

96k-  96k 

96^-  07k 

Do                        Small. 

_ 

9r,k-  95% 

Virginia — Fund,  debt,  :i'6a 

7-8 

7k-     794 

91k-  92k 

....    -    .... 

_ 

»6k-  9rtk 
93    -  93 

ek-  694 

_ 

_ 

H796-  «.% 

Oo     Registered.  .     .  . 

_ 

....   —    .... 

_ 

_ 

68  def  errr-d.  Brown  Bros. 
&Co..cetifleates 

_ 

7k-     7k 

ek-   694 

6k-     7 

6k-     7 

694-    7k 

7k-    9 

8k-  16% 

190fl. 

SECURITIES. 

Januart 

Febr'ry. 

March. 

April. 

May. 

June. 

July. 

AUGUST. 

Sept'ber. 

OCTOBER. 

Nov'BER. 

Low.High 

DEC'BBE. 

Low.High 

Low.High 

Low.High 
121    -121 

Low.High 

i08   -106' ■ 

95    -  95 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.Hlgh 

out.  of  Co'.  3  65g.  ...  1924 

'.'.'.'.  -   '.'.'. 

.'.'.  -  ".".'.' 

.'.'.'.    -    '.'.'.. 

'■'.'.'.  -   '.'.'.. 

9t    -  91% 

94%-  94k 

95k-  96 
■i>5    -  95*  ■ 

_ 

fjouisiana— New  consol.,  4« 
No.  Car.  Special  ruz  Bonds 

....  -  .... 

....    -    

ik-  'iii 

Tennessee- 
New  settlement,  3s.  1913. 
Do                       Small. 

95    -  97 
n    -  12 

9696-  96k 

....    -    .... 

96    -  97 
94%-  94k 

....  -  .... 

94k-  9194 

9l>4-  94k 
93^-  93k 

95%  -  96 

Virginia— Fund.  debt,  ■^■■<a. 

^ 

_ 

_ 

93k-  03% 

6s,  deferrpd.  Brown  Bros. 
&Co.,oe'tifloates 

n  -  1194 

• 

8k-    8% 

8k-    8% 

7WI-     7% 

_ 

-    

Ok-     696 

7-7 

96 
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QUOTATIONS   OF  STERLING  EXCHANGE  FOR  EVERY  DAY   OF  THE   YEAR  1904. 

[Complied  from  posted  rates  of  leading  bankers.] 
1904. 


Jannarr. 
Day.  60  d.  SiKht. 

1 Holiday. 

8 4  81k-l!85-k 

s  s 

4.'.\'.'.'81k-2k85-k 

5 4  82k  485k 

6 82k-3  85k-6 

7.   ..4  8a         486 

8 4  82k-3  4  86 

9 4  82k-3  4  86 


S. 

4  82k-3  4  86 
4  82k-3  4  86 


.483 
.4  83 
.4  83 
4  83 


4  86 
4  86 
4  86 
486 

"'4  86k 
4  86k 


10.. 

11.. 

12. 

13.. 

14.. 

16.. 

16.. 

17.... 

18 483 

19.   ...4  83,. 

20..   ..4  83k  4  8«k 
21...  4  83k  4  86k 

22 88k-4  8«k-7 

23.  . .  83k-4  86k-7 

24 S. 

25 83k-4  86k-7 

26 4  83k-4  80k 

27 4  8yk-4  86k 

28.   ...4  83k-4  86k 

29 4  83k-4  86k 

30 4  83k-4  86k 

31 8. 

Ranjte— 

High. 4  84      4  87 
L0W..4  81k  4  85 


February. 
60  d.   Sight. 

83k-4  86-k 
83k-4  86-k 
83k-t  8H-k 
83k-4k8fl-k 
H3i«  4  86-k 
83k- 4     86-k 

S. 
4  83k-4  86k 
4  83k-4  86k 
4  83k-t  8flk 
4  83k-4  86k 

Holiday. 
88k-4     86-k 

8. 
4  83k-4  86k 
4  8Sk-4  86k 
4  83k-4  8<5k 
4  S3k-4  86k 
4  83k  4  86k 
4  83k-4  86k 

S. 
Holiday. 
83k-4  86k-7 
4  84      4  87 
4  84-k   87-k 
4  84-k   87-k 
4  8l-k   87-k 

4  84-k'87.k 


March. 
60  d.  Sight. 

4  84k  4  87k 
4  H4k  4  87k 
4  84k  4  87k 
4  84k  4  87k 
4  84k  4  87k 

8. 
4  84k  4  S7k 
4  8lk  *  ^7k 
4  '^4k  4  87k 
4  84k  4  8-k 
4  84k  4  87k 
4  84k  4  8?k 

S. 
4  84k  4  87k 
84k-6  87k-8 
84k-5  87k-8 
84k-5  87k-8 
84k-6  87H-8 
8lk-6  87k-8 

S. 
4  88 


4  85 
4  85 
4  85 
4  85 
4  85 
4  85 

4  86 
485 


4i 
488 
4  8S 
488 
488 
S. 
488 
488 
4  85k  4  88 
4  85k  4  88 


April. 
60  d.  Sight. 

Holiday. 
Holiday. 

S. 
4  85-k 
4  85-k 
4  85-k 
4  86-k 
4  85k 
4  85k 

S, 
4  85k 
4  85k 
4  85k 
4  85k 
4  85k 
4  85k 

S 
85k-6 
85k-«» 
85>«-6 
4  86 
4  86 


4  88 
4S8 
438 
4  88 
4  88 
4  88 

4  88 

4  88 
4  88 
4  88 
4  88 
4  88 


486 


88-k 

88-k 

8S-k 

4  88-k 

4  88-k 


4  88-k 

S. 

4  8e  4  88 
4  88  4  8S 
4  86  4  18 
4  85k-6  4  88 
4  85k'6  4  88 
4  85k-6  4  ?8 


May. 
60  d.  Sight. 

8. 
4  86k-S  4  88 
4  85k-6  4  88 
4  85k-«  4  f8 
4  85i^-6  4  88 
86k-6  87k-8 
86k-6  87k-8 

8. 
86k-6  ■«'k-8 
85k-«  S-k-** 
85k-6  87k-8 
85k-6  87k-8 
85k-6  87k-8 
8ok-6  87k-8 

S. 
85k-6  M7k-8 
85k  6  87k-8 
86k-6  87k-8 
85k-6  87k-8 
85k-6  87k-8 
85k-6  87k-8 

8. 
85k-6  87k-S 
85k-8  87k-8 
85k-6  87k-8 
86k  6  B7k-8 
86k-6  87k-8 
86k-6  S7k-8 

s. 

Holiday. 

4S6      488 


June. 
80  d.  Sight. 


438 
4f=8 
4  88 
4  88 


4  86 
4  86-k 
4-8fl-k 
4  86-k 

4  86-k 
4  86-k 
4  86-k 
4  8«-k 
4  8fl-k 
4  86-k   88-k 

5. 
4  86-k  88-k 
4  86-k   88-k 
4  86-k   88-k 
486      488 
486      488 
4  86      4  88 


88-k 
88-k 
88-k 
88-k 
8S-k 


July. 
60  d.  Sight. 
4  86      4  88 
4  86      4  88 
S. 
Holiday. 
4  S6      4  H8 


488 
4  88 
488 
S. 
4  88 
488 
488 
488 
488 
4  88 


4  36 
486 
486 
4  88 
4  88 
486 

4  86 
486 
488 
4  86 


488 
4  88 
4  88 
438 
488 
4  8M 
i. 

488 
488 
488 
488 


8. 


4  86 
4  88 
486 
4  86 

4  86 
4  86 
486 
4  86 
4  86 
4  36 

S. 
86k-6  87k 
4  f  6k  4  88 
4  86k  4  88 
4d5k  4  88 
4  85k  4  88 
4  85k  4  88 

8 
85k-6 
85k-6 
85k-6 
85k-6 
86k-6 
85k-8 

S. 


88-k 
88-k 
88-k 
88-k 
88-k 
88-k 


August. 
60  d.  Sight. 

4  85k-6^^8-k 
4  e5M,-6  1-3-9 
85^,-6  88k-9 
4  86  4  fi8k-9 
4  86  4  88k-9 
4  86  4  88k-9 

4  86  4  88k-9 
4  86-k  88k-9 
86-k  88k-9k 
4  86-k  89-k 
4  36-k  ~  ■ 
4  86-k 

4  86-k ' 
4  86-k 
4  86-k 
4  88-k 
488-k 
4  86-k 

4  86-k' 
4  86-k 
4  86-k 
4S6-k 
4  86-k 
4  86-k 


Septemb'r. 
60  d.  Sight. 

4  85k-8  88k 
4  85k-«  88-k 
4  85k-6  88-k 
8. 
Holiday. 
4  35k    88-k 


4  85k 
4  86k 
4  85k 
4  86k 


88-k 
88-k 
88-k 
88-k 


SS-k 
89-k 

89-k 
8i?-k 
4  89 
4  89 
4  89 
4  89 


4  83 
4  88 
4 


4  89 
4  89 
4  89 
4  89 
4  89 
4  89 


85k-8  88k-0 
4  8&k-8  88k 
4  85k-8  S8k 


4  85k 

4  85k 

4  86k      -  -^- 

4  85-k  87k-8 

4  85-k  87k-8 

4  86-k  87k-8 

4  85  4  87k 
4  85  4  87k 
4  84k-6  87-k 
4  84k-e  87-k 
4  84k-5  87-k 
4  84k-6  87-k 

S. 
4  84-k  88k-7 
4  84-k  88k-7 
4  84-k8«k-7 
4  84-k  86k-7 
4  84-k  86k-7 


October. 
60  d.  Sight. 

4  84-k  86k-7 

4  S4-k " 
4  84-k 

4  84-H 
4  84-k 
4  84-k 
4  84.^_ 

J  84-k 
4  8i-k 
4  84-k 
4  81-k 


86k 

86  k 
8«k 
S6k 
86k 
8ttk 


86-k 
86-k 
86-k 
86-k 
86-k 
88-k 


4  81-k  86-k 

4  84-k  86-k 

4>'4-k  86-k 

4  84-k  86.k 

4  84-k  86-7 

4  84-k  86-7 

4  84-k38k-7 
4  84k  86k-7 
4  84k  8«k-7 
4  84k-f>  87-k 
4  84k-5  87-k 
4  S4k-5  87-k 

8. 
4  84k-5  87.k 


November. 
60  d.  Sight. 

4  84k-5  87-k 
4  84k-5  87-k 
4  84k-5  87-k 
4  84k  4  87 
4  84k  4  87 

8. 
4  84k  4  87 
Holiday. 
4  84k  4  87 
4  84k  4  87 
4  84k  4  87 
4  84k  4  87 

8. 
4  84k-5  87-k 
4  84k-5  87-k 
4  84k-5  87-k 
4  84k-6  87-k 
4  84k-6  87-8 
4  84k-6  87-8 

8. 
84k-6  87k-8 
84k-6  87k-8 
84k-5  87k-8 

Holiday. 
84k  5  87k-8 
84k-5  87k-8 

S. 
4  84k    87-k 
4  84k     87-k 
4  84k     87-k 


84k 
84k 

84k 
84k 
484 
4  84 


4  84^  4  87k  4  S5k  4  88      4  86      4  88k  4  86      4  88      4  8(lk  4  88k  4  88      4  88k 
4  »3k  4  86      4  84k  4  87k  4  85      4  88      4  85k  4  87k  4  86      4  88      4  86k  4  87k 


4  86^ 
4  861^ 


4  89k  4  86 

4  88      4  84 


4  88k  4  86 
4  8ek  4  84 


4  87k  4  86      4  88 
4  86      4  84k  4  87 


December. 
60  d.  Sight. 

4  84k  4  87k 
4  84k  4H7k 
4  84k  4  87k 
S. 

a7-87k 
87-87k 
87-87k 
87-87k 
4  87k 
4  87k 
S. 

84-84  k  37k 
84-84k  87k 
84k-85  87k 
84k-85  87k 
85-5k  87k-8 
85-5k  87k-8 

S. 
4  86k  4  88 
4S5k  4  88 
4  86k  4  88 
4  ?5k  4  88 
4  85k  4  88 
Holiday. 

S. 
Holiday. 
4  85k  4  88 
4  85k  4  88 
4  85k  4  88 
4  85k  4  88 
4  86k  4  88 

4  85k  4  88 
4  84k  4  87 


COURSE  OF  PRICES  OF  GOVERNMENT  SECURITIES  FOR  THE  YEAR  1904. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 

1904. 


Coupon  Bonds. 

Registered  Bonrts.     | 

Coupon  Bonds. 

Registered  Bonds. 

2s, 

cons. 
1930. 

38. 
1918. 

38, 

1918, 
small 

4s. 
1907. 

48. 
1925. 

Hs, 

1934. 

Phil.  I 

28. 

cons. 

38. 

1918. 

48. 
1907. 

48. 
1925. 

Zs, 
cons. 
1930. 

.... 

104k 
104k 
104k 
104k 

105 
105 
105 
\05 

3s, 
1918. 

3s. 
1918, 
small 

105 
106 

105 
105 

x05k 
x06k 
x04% 

xom 

105 

105% 

105 

105% 

104k 
104  k 
104k 
104k 

19*(57. 
X06^ 

106k 
106k 
104k 
104k 

106k 
106k 

4s. 
1925. 

... 

x3ik 

x31k 
x31k 
x31k 

f^i 

130?^ 
130J« 

131 
131 
130% 
130% 

S48, 
Phil.  I. 

2s. 
cons 

3s. 
1918. 

4s. 
1907. 

106% 
106% 
108% 
106% 

4s. 
1925. 

January. 

Opening 

Hlchf^st  .         ... 

x05% 
x05% 
x05k 
xtf6k 

lom 

106H 
106« 
106k 

103 
108 
107k 
107% 

xO&H 
x07k 
x06H 
x07k 

107 
107k 
107 
107k 

xC6H 
x06^ 
x()6« 
l06M 

106k 
106k 
108 
lOflk 

x07k 
X07k 
x07k 
x07i^ 

106>^ 
106M 
106H 
106?i 

x05H 
xvsm 
X05?i 
X05?i 

X07k 
x07k 
x07k 
3:07k 

107k 

io?k 

107 
107 

108 
108 
108 
108 

Xl08 

xioa 

Xl08 
xl08 

107 

107 

107k 
107k 
107M 
107k 

134 
134 

134 
134 

X32H 
xSZH 
xii2H 

x^m 

13.S 
133 
133 
133 

132k 
133 
132k 
133 

lllV 

wm 

11194 
111J< 

106% 
105k 
106k 
107k 

105k 
106k 
105k 
106k 

108 
106 
105k 
I05k 

106k 
105k 
105 
105 

xmn 
ioo9i 

1059^ 
I059i 
106% 
105% 

107% 
107% 
107% 
107% 

xmi 

xOTk 
lOBJi 

x07k 

insk 

108H 
108U 
108M 

107 
107 
l<i6>4 
106« 

xOflk 
x08% 

xOrtk 
x06% 

x32% 
x32% 
x32^ 
x32J^ 

132% 
132% 
132% 
132% 

July. 

106k 
10«k 
106k 
108k 

x05k 
x06k 
x05k 
x05k 

105% 

105% 
106% 
105% 

105 
10654 
106 
105^ 

X06 
x05 
X0494 
X04J4 

104k 
105 
104k 
105 

110k 
110k 

110k 

llOk 

111 
111 
111 
111 

110 

110 

no 
no 

105k 

look 

105V), 
lOok 

la^j^ 

105M 
105k 
105k 

xOiH 
x04% 
l049i 
x04^ 

104« 
105 
104% 
105 

•  •• 

Highest 

•  •  •  • 

Lowest 

•  ••  • 

dosincr 

Closing 

AUKUBt. 

•  •     • 

February. 

TTlorheat 

Highest 

.... 

TjOwest 

TiOwest 

* 

Closing 

September. 

Ooening 

Olarch. 

131^ 
131*^ 
131?i 
131^ 

Highest 

Closing.... 

April. 

October. 

Opening 

Highest 

Hiffhest  

lowest 

Closing... 

November. 

May. 

Hiehest 

Highest 

••  • 

ijOweat 

Lowest 

.... 

Closing 

June. 

OnfiniiK?    

Closing 

December. 

Ooeninc 

.... 

Highest 

Lowest 

Highest 

Lowest..  

Closing 

... 

Closing 

.... 

5  Pnilllplne  Island  purchase  money  4s,  1914-34. 

COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE  YEAR  1904. 

1904. 


STOCKS. 


January  iFebr'ry. 


RAILROADS. 

Albany  <&  Snsquehan... 
AUegb.  Si.  Went.,  Kuar. 
Ann  Arbor 

Pref. 

Atchison  Top.  &,  S.  Fe.. 

Prel 

Atlan.  Coaat  Line  RR. 
Baltimore  Sc  Ohio 

Pref 

Buff.  Rooh.  dc  Plttsb.... 

Pref. 

Rlghta  

Buffalo  dc  Suaq.i  pref... 
Canadian  Pacific.    

Rights 

Certificates 

Canada  Southern 

Central  of  Nevr  Jersey. 

Chesapeake  Sc  Ohio 

Chicago  ifc  Alton 

Pref 

Chic.  Burl.  dtQulncy... 
Chlc.&  E. Illinois,  pref. 
ChicaKO  Great  West.... 

4  percent  debenture.. 

5  p.  c.  pref.t  A 

4  p.  c.  pref.,  B 

Chic.  Ind.  de  Louis.,  pf . 
Chic.  Mllw.  <k  St.  Paul.. 

Pref 

Chic.  <Sc  NorthvFeat 

Pref 

Chic.  R.  I.  dc  Pacific. . . 
Chic.  St.  Paul  m.  dc  O. 

Pref 

Chic.  Term'l  Transfer.. 

Pref. 

Clev.  Cin.  Chic.  Ot.  St.L 

Pref. 


Low. High  Low. High 


27    -  27 

52M-  b2H 
65%-  70% 
81%-  929i 

108k-110k 
70k-  85% 
89-92 

127    -127 


liOW.High  Low. High 


1-1 
116    -121k 


66  -  68k 

160  -1635i 

32  -  36 

33  -  38k 
75  -  85k 

181  -182 

84k-  85k 
68k-  71 
27    -  31 


140?i-148k 
177  -179k 
1649^-170% 

210k -awk 


145  -145 

176  -176 

9  -  129< 

18  -  26k 

77  -  8( 


a  Ex 


54-54 
64    -  70% 
88    -  91% 

104k-110k 
73%-  84 
87%-  93 

120  -al21k 


%-    1 
112k-110 


154k-181k 
29    -  34% 
34    -  40 
81k-  85 

124    -124 
14    -  18Ji 
83k-  83M 
65    -  70k 
26    -  29k 


137k-144k 
176    -176 
162    -165 
207    -211% 


8k-  11 
18k-  23k 
77k-  79 

100    -107k 

rights. 


March. 


April. 


150   -150 


53   -  53 

64    -  73k 
88k-  92 

107    -107 
72%-  81k 
88   -  89k 

118k-121 


109k-116 


64k-  65% 
157    -169 
28M-  83% 
35%-  40 
80-83 


124    -124 
14    -  15% 

87k-  70 
25%-  28% 


137%-147% 
173  -178k 
161% -172k 
208   -213 


136   -135 


8%-  10% 

19    -  21% 

74    -  76k 

llOk-llOk 

blst 


52    - 
71%- 


109    ■ 

78k- 

00    ■ 

122    ■ 


52 

75k 

94?* 
109 

82 

91 
122 


114k-118 


64    -  65% 
158    -161 
31    -  83% 
87M-  39% 
80k-  82 


15k-  17% 
86k-  86k 
67%-  70 
27    -  29% 


142%-148k 
176    -180 
169    -172 
214    -214 


166    -172 
8k-  10k 
18    -  21k 
74    -  70% 

107k-107k 
Instalmen 


May. 


Low.  High 


67k-  72% 
61k-  93 

76%-  79k 

90k-  eik 


116    -118 


64k-  65k 
157    -100 
29    -  30% 
35k-  38k 
80k-  81k 


126    -125 
14%-  16 

62    -  07 
25    -  28k 
66    -  65 
138k-143% 
175k-176 
168k-171% 
214    -217 
136    -137 


175    -176 
6k-     8% 
13k-  18k 
68k-  70k 

t  paid. 


June. 


Low.  High 


49%-  49% 
63k-  73% 
92k-  98% 
108k-108k 
77k-  81 
91k-  91% 

135k-135k 


86%-  86% 
117%-125k 


64k-  67k 
180  -162k 
29k-  31% 
35k-  88% 
80k-  81 


127    • 

12%- 

47k- 
80  ■ 
88  - 
139%- 
176k 
167  - 
217% 
180  ■ 


127 

14% 

61 

•  26 
90 
144 
178 
170% 
219% 
-180 


178    - 
6    - 

18%- 

69    - 

104%- 


173 
6% 

16% 

70 
106 


July. 
Low.  High 


25    -  26 
53    -  59 
72%-  79% 
93%-  98 

112k-121 
79%-  85% 
02k-  95 

130    -130 


86%-  87 
122k-126 


65%-  65% 
162  -166% 
31  -  35% 
88%.  41k 
80-81 


124  - 
13%- 
80k- 
49  - 
21%- 

143k- 
178k- 
170  - 
220  - 
135    ■ 


178    - 

6%- 

13k- 

70    - 


■124 
•  15k 
■  80k 

-  55 

-  26 

-149% 

■182 

-180% 

-224 

-135 

-173 
6% 
16% 
70 


August. 


Sept'ber 


Low. High 


Low. High 


28  - 
57  - 
76%- 
95k- 

117%- 
83k- 
91    - 

127    - 


28 

■  58 

■  82k 
99k 

121 

87% 

94 
131 


28  - 
64  - 
80  ■ 
97k- 

121  - 
86%- 
93k- 

130    - 


85    -  89% 
124k-128k 


86    - 
124%- 


64k-  67% 
163    -169 
33    -  89k 
89k-  42 

82-83 


130    - 

13%- 

82%- 

49k- 

22    - 

82    ■ 

14R%- 

178%- 

177k- 

222k- 


130 

15k 

84 

53% 

24% 

82 

155% 
179% 
1889< 
224 


138    -140 


6k- 

11k- 

74k- 


8 
17 
79% 


30 

64 

84 
101% 
138k 

90k 

94k 
152 


66% 
170  ■ 
38%- 
39k- 
80    • 


88% 
181 


-  60 

■182k 

■  44k 

■  42 

-  84k 


8Ck-  S8k 

al27k-35% 

5-5% 


16%- 
82  - 
61  - 
23    - 

154    - 

184    - 

184    - 

223k- 

148    ■ 

143    - 

186    - 

6k 

12k 

78    ■ 

109k 


17k 

82 

66 


160k 

185 

191 

232 

148 

143 

168 

■  6% 

■  10k 

■  82k 
•109k 


October 


Low. High 


30    -  32 
59    -  C4 
82%-  88!4 
100    -102% 
134    -141k 
89%-  955^ 
93    -  96k 
152    -160 
168    -165 


84    ■ 
64    ■ 

64% 
101  ■ 
13t    ■ 

e2k- 

94  - 
158    - 


67k- 
180k- 
43k- 
S8%- 
80    - 


132  - 
16k- 
85  - 
65  - 
26k- 

158%- 

182    ■ 

187    - 

227    ■ 

161    ■ 

150    - 

187k- 

6k- 

11k- 

81    ■ 

110    ■ 


187 
47k 
40 
80 

143 

26% 
86 
66 
85% 


176k 

186% 

197 

234 

152 

150 

■187k 

■  12k 
26k 

■  86% 
112 


Nov'ber 


LiOW.High 


238    -236 


34 
66 

fcOk 

104H 

155k 

98k 

95k 

159% 


81  -  32 
64    -  64 

82  -  89% 
100%-103% 
123    -155k 

94%-105k 
95    -  96 

160   -160 


83    - 

126k- 

6k- 

67  - 
181  - 
43k- 
37%- 
83  - 
200    - 

22  - 
85k- 
62  - 
88%- 


167%- 

82    - 

193% 

230    - 


83 
135% 

•  8k 

■  72 
■194% 
51 

•  47k 
86 

200 

28>< 
90 
74% 
89k 

176k 
184 
311% 
237 


149%-160 


10k- 

20%- 

85    - 

112k- 


18k 

27% 
8»% 
115 


Dec'beh. 


Low.  High 


85    -  85% 
127%-184% 

6126k-27% 
68k-  72 

186    -194k 
43k-  50% 
38%-  46 
82k-  85 

221    -260 

20%-  25% 
84%-  87 
66    -  67% 
32%-  37% 
86-85 
164    -177% 
180    -186% 
198    -214% 
232%-237 
173%-173% 
153    -159% 
102    -192 
Ilk-  14% 
20    -  25% 
81    -  93% 
114    -115 
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1904— Continued. 


STOCKS. 


Cle^e.  lior.  &  H^ heel... 

Pref. 

Cleve.  Sic  Plttab.  snar.. 
Col.  <Sc  So.,  Tot.  tr.  clfs.. 

Ist  pref.,  Tot.  tr.  ctfii.. 

2d  prel.,  Tot.  tr.  ctfs.  ■ 
Delaware  &  Hudson... 

Riarhts 

Del.  L.ack.  dc  Western. . 
Denver  Sc  Rio  Grande. . 

Prel 

Denver  db  Southwest'n 

Prel 

Des  Mo.  ds  Ft.  Dodge... 

Pre< 

Det.  So.,  vot.  tr.  ctts. . . . 

Pref.  voting:  tr.  ctfs.... 
Daiatli  So.  Sli.  <&  At!.. . 

Pref 

Erie.. 

1st  pre£ 

2d  pref. 

Evansvilledb;  T.  Haute. 

Pref 

Ft.  Worth  ds  Den.  City 
Great  Northern,  pref..- . 
Green  Bay  &  West'n... 

Deben.  certs.,  Ser.  A.. 

Deben.  certs.,  Ser.  B. 
Hocklnc  Valley 

Pref 

Illinois  Central 

Lieased  lines  stock.  ... 
Iowa  Central 

Pref 

Kanawha  Sc  DHchlsan. 
K.C.F.S.dc  M.  t.  ctfs.pf. 
K.  C.  So.,  vot.  tr.  ctfs... 

Pref.,  vot.  trust  ctfs.. . 
Keok.  db  Des  Moines.. . . 

Pref 

Lake  Erie  dc  Western. . . 

Pref 

Lake  Shore 

Lons  Island 

Louisville  de  Nashville. 
Manhattan  Elevated — 

Mexican  Central 

Miohlffan  Central 

Minneap.  de  St.  Louis.. 

Pref 

Minn.  St.  P.  ds  S.  S.  M.. 

Pref 

Mo.  Kansas  <&  Texas.. . 

Pref 

Missouri  Pacific 

Morris  Sc  Essex 

Nasbv.  Chatt.  dr  St.  L. 
Nat'l  of  Mexico-Pref... 

2d  pref 

N.  V.  Cent,  dc  Hud.  Rlv. 
N.  Y.  Chic,  dc St.  Louis. 

1st pref 

2d  pref. 

M.  Y.  de  Harlem..    

N.  Y.  Lack.  Oc  West 

N.  Y.  N.  Haven  &,  Hartl. 
N.  Y.  Ontario  Ai  West. . . 
Norfolk  dc  Western 

Pref. 

Northern  Central 

Pacific  Coast  Co 

Ist  pref. 

2d  pref 

Pennsylvania  RR 

Peoria  &,  Eastern 

Pere  Marquette 

Prel 

Pitts.  Clnn.  Ch.  dc  St.L 

Pref 

Pitts.  Ft.W.  dc  Ch.,  su. 
Railroad  Securities, 

HI.  Cent.  stk.  tr.  ctfs.. 
Readlngr 

1st  pref..  

2d  pref 

Rensselaer  dc  Saratog 
Keck  Island  Co 

Pref 

Rome  Wat.  de  Ogdensb. 

Rutland,  pref 

!!»t.  J  OB.  dc  Gr.  Island . . . 

Ist  pref. 

2d  pref 

St.  L.  dc  S.Fr.,  1st  prel 

2d  pref 

C.  dc  B.  III.  stk.tr.ctfs. 
Pref.stock  trust  ctfs. 
St.  Louis  Southwest'n 

Pref 

Southern  vot.  tr.  ctfs. 

stamped  extended 

Pref.  vot'a  trust  ctfs.. 
•tamped  extended  .. 


jAinjART 

Low.High 


15  -  19 

54  -  58H 

i3  -  28% 

163  -168>« 


264    -276 

1956-  2SH 

69%-  74kU 

1    -    2« 

3    -    3« 

10«-  245< 

120   -120 

10    -  14?i 

24    -  29Ji 

9H-  loa 

13  -  16H 
27«-  29M 
6696-  69?i 
47  -  50H 
62    -  66Ji 


53«-  5356 
177    -177 


79J6-  79% 
12^6-  149^ 
72    -  71H 
S3H-  85 
129    -ISiH 
103)^104Ji 
20    -  22% 
88^-  42 
28-29 
66}^  69 
18«-  21 
33    -  3854 
lOH-  14 


28    -  80H 
89    -  89 


53J^-  65H 

106    -111k 

141«-146>6 

m-  liH 

120    -126k 

62M-  679i 

90    -  9454 

55    -  67 

118    -12654 

38    -  42^ 
9056-  95% 

186    -186 

108    -124»4 
34%-  41 
17k-  21% 

117%-122 
26k-  32M 

108    -108 
63-69 


1945^-196 

21%-  24M 
56J^-  6254 
89    -  89 

5256-  56k 


61M-  67% 
I16k-123>^ 


79    -  8156 


63    - 

97    -  98 

180    -180 

90  -  90 
4356-  48 
77H-  81 
59    -  62 


5754 
131 


1154- 
42  - 
16  - 
70  - 
39M- 
160  - 
123k- 
13k- 
31k 


■27% 
■68% 
131 

-  14 

-  46 

■  20k 

■  70 

■  49k 
•167 
■123k 

■  16k 

■  3654 


19k-  23% 
77k-  &6k 


Fbbb'bt. 


Liow.nigb 


14J^  18 
52    -  57M 
22    -  26k 
164   -168 


.250k-271% 
18k-  2154 
64k-  7154 


2%-    25< 
21    -  21 


8k-  11 
17M-  26k 

8  -  9k 
13  -  1454 
22  -  275* 
61%-  66^ 
37  k-  47k 
65-65 
72  -  72 
52k-  54 


7454-  7454 
11%-  1354 
70    -  76% 
80-86 
12554-I30k 

17  -  21 
32  -  36 
2654-  27 
65  -  67 
16%-  19k 
31  -  37 
10k-  10k 


2654- 
96    ■ 

27154- 
50    - 

101    - 

140  ■ 
9%- 

119k- 
61  ■ 
91  ■ 
68    ■ 

117  - 
1456- 
36  ■ 
87    - 

101k- 
3451- 
15%- 

113  - 
26% 

100k- 


30 

96 

27154 

•  63 
107M 
■14356 

•  12k 
138 

.  66 
91 

■  65 
124k 

1756 
.  40 
94 

111 

■  38k 
20 

11954 

29k 

100k 


131    -131 

190   -195k 

19%-  23k 

65    -  60% 

8856-  8856 


61    -  66 


62k-  66% 
112%-121k 


75    -  78 


61    -  61 
99    -  99 


85    -  90k 
39%-  4556 
79    -  80 
56k-  5854 


1956-  24k 
59  -  64% 
131  -131 
36k-  38k 
9k-  9k 
36-36 
17    -  18 

40k-  48 
150    -155 
122    -122k 
13%-  1454 
29k-  3156 

1854-  22% 

ITii-  83% 


MABCH. 


Low.  High 


181    -181 
1656-  18% 
5254-  55k 
2256-  2656 

149   -15a5< 
256-    3% 

251    -208 
18   -  2154 
66%-  70 


21   -  23 


10   -  1154 
17    -  33 
8-9 
Ilk-  13 

2256-  27% 
61k-  65k 
37k-  4356 


170    -186 


72    - 

11%- 
74  - 
77  - 
126k- 
104  - 
18  - 
33  ■ 
25  - 
66  - 
1654- 
31  - 
10%- 


74% 

1354 
•74% 

81% 
131 
104 

20 
■37k 

25 

■  67k 

■  21 
37 

■  10k 


26    -  37% 


40    -  49 
10154-10854 
13954-144k 
9%-  1256 


59    -  63% 
117    -124 

15k-  18% 
36k-  8{ 
87    -  04)^ 

104k-108 
36    -  38k 
17    -  19k 

112%-118% 
25k-  29k 

63-63 


189    -192 
1956-  22% 
63%-  59 
89    -  89 


63-64 


61k-  64 

lllk-120 

17    -  19 

75    -  77k 


60    -  62k 


90%-  90k 
.1854-  4556 
76  -  79k 
56    -  60k 


19%-  24 

69k-  64 

132    -132k 

9-9 
36    -  37 

61    -  70 

41    -  46 

159    -159 

12%-  14k 
30k-  34k 

1856-  22k 

79k-  86 


Apeil. 


Lotr.Higb 


79   -  79 
178k-180 
16%-  1856 
53%-  56 
22k-  25k 
151k-160k 


267   -27554 

20  -  2256 
6954-  72% 

1-1 
2    -    ^ 

21  -  21 

8%-  10k 
1654-  20 

7%-    8 
13    -  13 
24%-  3756 
63    -  6656 
38k-  43k 
57    -  57 


173    -180 


73    -  73 
12k-  15k 
68-7254 
80k-  81 
12956-131k 
104k-104k 
18    -  1954 
34%-  3654 
25    -  26 
66    -  70k 
18    -  iS^ 
34%-  37 

12k-  195« 
45%-  52 
26k-  28k 


49    -  61 
107k-110 
141%-14354 
5   -  10k 
120   -120 


85    - 

6054- 

118   ■ 

17    - 

37    ■ 

92%- 

182%- 

103    ■ 

37    ■ 

18k- 

11656- 


•  85 
■  63 
119 
•18% 
■40k 

95 
■182k 
117 

40 
■18k 
118k 


188k-18954 
21%-  23k 
57  - 
8856-  90 


53    -  63k 


11654-119% 
75    -  785« 


55    -  60 
90-91 


4356-  45% 
78%-  79k 
61    -  66 
205    -205 
22k-  25 
62%-  6756 

30-35 

38-40 

4554-  49 
155    -169 
123k  IZSk 
13k-  1454 
3356-  36 

2056-  22% 

84    -  8ek 


MAT. 


Loir.  High 


178k-178k 
14%-  16k 
50-53 
19    -  22% 

16254-158 


266    -270% 

19    -  20 

6554-  68k 

1-1 


18-18 


3%-  854 
8  -  17k 
6%-  7% 
11%-  12 
21k-  26 
5556-  63% 
33 


40-40 
175    -175 


12    -  1356 

60    -  67% 

77   -  8056 

128%-130k 

18k-  18k 
34%-  34k 
22%-  23k 
6656-67% 
1756-20 
34%-  39 
14    -  14 


28k- 
96    - 


46    - 

10656- 

142    - 

6k- 

130    - 


60    - 

116    - 

16%- 

33k- 

88k- 

186k- 

107k- 

36    - 

17%- 

113k- 

25    - 

101%- 


2856 
95 

46 

10954 
141k 
■  8k 
130 


•62k 
120k 
•  17% 

3654 

92k 
186k 
110 

3d 

18 
115% 

28 
106 


I86k-188% 
2056-  22 
5556-  57 
88-88 


51%- 54% 


64%-  64% 
11254-118% 


78   -7956 
68-68 
56-60 
91    -  91k 


91    -  93 

40%-  44k 
78  -  78k 
59    -  62k 


20%- 23k 
6256-  67% 
132    -132 
30k-  30% 
9-9 
35-35 
14%-  14% 

44%-  48 
169    -162 


11    -  13% 
26k-  34 

1994-  21 

8H4-  8454 


Junk. 


Low.  Higt) 


13%-  16 
48    -  49 
17%-  20k 
151k-15654 


266%  272 
19    -  2156 
6«%-  71% 


269    -273 
21    -  2256 
70    -  73k 


1%-    4k 

254-    8k 

5k-    5k 

9H-  11 

2254-  24k 

56    -  69% 

3356    36% 

54    -  64 


11    -  1254 
61    -  67% 
79    -  83k 
12854-132 


14    -  18k 
32    -  35 
25    -  26 
64%-  67 
1856-  21% 
3656-  43% 
13    -  13 


26    - 

85  - 
256    - 

47    ■ 

106%- 

14356 

654 

129%- 

40    - 


28k 

95 
356 

47 

110k 
14956 
■  856 
129k 

44 


60%-  6754 
118%-12454 
15  -  16% 
32k-  37k 
8854-  93% 


107 


112 

-  .S7 
16%-  1756 

11354-11656 
26    -  26% 

105    -lOSk 
60-60 

400    -405 


186  - 
2154- 
5354- 

85    - 

160    - 

54k- 


64    - 
113%- 


■  2656 
5656 
90 

168 
64k 

64 
116k 


74%-  7754 


56 
91 


56 
92 


92k-  »2k 
43%-  48% 
79  -  82k 
62k-  67% 


1954-  21k 
63    -  65 

30    -  30 

36    -  37 
13    -  13 

42k- 46% 
163    -163 


9%-  12k 
2656-  30 

19%-  21% 
82J4-  8554 


JCTLY. 


Low. Higt 


60    -  60 


178%-178k 
14%-  16% 
48  -  5054 
19%-  22 

15656-16154 


270    -276 
22    -  26k 
7(^6-  77% 


17    -  17 


2%-  2% 
4-4% 
654-  7 
10  -  12 
2354-  26% 
6^-  6354 
34%-  3956 
54-56 

40    -  41 
176    -180 


1256-  13k 

64    -  68% 

80%-  82% 

131%-137% 


18  -  19k 
34  -  3756 
26%-  27 
67  -  7454 
21k-  2251 
42  -  45 
13    -  13 


26    -  26 

250    -250 
48    -  56k 
110    -118 
149%-15256 
754-  1054 


43%-  48% 
80  -  80 
66%-  75% 
123  -128k 
16k-  18% 
36%-  41k 
9056-  96% 


lllk-115 
36    -  3956 
17k-  19 

115    -12056 
27%-  29% 

109    -lOrfk 
63-63 


189    -195 
2656-  3156 
6654-  62% 
90   -  91 

166  -170 
54%-  61 
95  -  95 
66    - 

11554-12154 
19    -  2054 
77    -  78 
69    -  69 
60    -  63k 
92k-  95 

179%- 180% 


4654-  6454 
82  -  8354 
67    -  72% 


20%-  24 
63%-  6754 
133    -133 


10  -  10 
38    -  42 
18%- 20% 
70    -  70 
4554-  6354 

163    -163 
134    -126 

11  -  14 
2954-  34 

21%-  26k 

86-90 


AUGUST. 


Low.High 


Sept'ber. 


65-66 


1354-  17 

48    -  52 
19%-  2254 
159%-165 


272k-300 
2456-  29% 
76%-  82% 
1-1 


33k-  23% 


i«-  2k 

4    -     4k 
6-7 
9k-  12 
2456-  28k 
60k-  65k 
36    -  41k 
56    -  59k 
80    -  80 
40%-  43% 


70    -  70 
12%-  1454 
63    -  84k 
80-91 
132%-139 

18  -  23 
35-43 
28-30 
72  -  77 
22%-  24 
42  -  4554 
13    -  13 

26%-  33 

86-86 


65    -  69 
114    -122% 
14954-166 
956-  1356 


16k-  56 
80%-  91 
71  -  76 
127  -131 
1754-  »«k 
39k-  49% 
91k-  98k 


11454-122% 
36k-  38k 
17k-  20 

118k-12456 
28%-  32% 

10954-10954 
61    -  65 


188%-19254 
30  -  3456 
6056-  6854 
90    -  91 

172    -172 
61    -  64 

69    -  7454 

118%-126k 

19    -   23% 


63k-  73 

97    -101 

182k-183k 

90    -  90 
6156-  63 
83    -  85k 
70    -  76k 


22    -  26k 
64k-  6854 


12-17 
43  -  51 
21  -  27k 
71  -  76 
52  -  60 
164    -173 


13%-  22% 
33    -  4756 

23    -  29k 

88    -  95% 


Low.Hitrb 


October. 


75   -  75 

15%-  20k 
48    -  51% 
21-28 
163    -170 


•iOO    -329 
2854-  3-2% 
81    -  84k 


24    -  24k 


2%-     5 
4%-     8 
754-     8 
12    -  13k 
28k-  32k 
6*56-  6854 
40k-  47% 
69    .  59 

44    -  60k 


73    -  76k 
14    -  1554 
77    -  8454 
87-90 
137    -14056 

22    -  2554 
41k-  4756 
33k-  36 
76    -  7954 
24-26 
44%-  48k 
1354-  1856 
50%-  50% 
30-34 
90    -  90 


56-69 
120%  ■127k 
153    -15756 
1156-  15 
122k-136 
65    -  5754 
90    -  96k 
72%-  77 
129    -134k 
21%-  24k 
46    -  4954 
9556-  995^ 


120    -124 
36k-  41k 
19    -  21% 

122    -129k 
30k-  32k 

65-68 
110    -410 


190  - 
31  - 
67  - 
90%- 

187  - 
63k- 

101  - 
73k- 

12451- 
21k- 


194k 

37 
■70k 

91 
195 
■65k 
101 
■  7556 
13254 

25 


6954-  6954 
68k-  71 
100%-105 


88k-  90 

61k-  70 

84 

74    -  78k 


2554-  30k 
68^-  74k 

133  -133 
31-34 
15%-  17 
46  -  47 
2454-  2654 
735^-  73*1 
68%-  61 

170    -171 


19    -  22k 
4056-  4654 

2S56-  31% 

92%-  96 


Low.High 


70    -  70 
90    -100 

18    -  2356 

5054-  55« 

26    -  31k 

189k-18654 


24-26 


315    -334 

29%-  35% 

82    -  87% 

5%-     5k 

1-6 

26    -  25k 


356-  6k 
7-954 
754-  1256 
12k-  21k 
31k-  41% 
6754-  74M 
46  -  54k 
59%-  59% 

46%-  47 
185    -195 


58 

82 

42 

196 


75    -  84% 
14%-  20% 
80k-  83 
88    -  90% 
13954-145% 

2454-  29% 

45  -  61% 
34%-  3654 
77  -  80% 
24-30 

46  -  53 
15    -  18 

32    -  36 

88    -106 


56    -  5954 
127   -137% 
153k-164 
1356-  1954 
130    -132 
56    -  62 
95    -  96k 
7454-  96 
130    -150 
24k-  3256 
49    -  6956 
9756-10556 
186    -185 
126    -137 
38%-  42% 
20k-  2256 
126    -136k 
32    -  38k 
113    -113 
65    -  71% 
100    -415 


NOV'BKB 


Low.High 


70 


2156-  2456 
53  -  60^4 
30  -  37k 
181    -1S95< 


45i- 
854- 
11  - 
18%- 
37k- 
70%- 


82  ■ 
18  ■ 
80  ■ 
88  ■ 
14154- 
105  ■ 
27  • 
4754- 
35k 
79    ■ 

3754- 
50% 
17% 


•  10 

■  30% 

•  14% 
■28k 

■  415* 

■  74k 

■  58% 

■  64 

•  83 
-  46 
•280 

■  86k 

■  2054 

■  86k 

■  91k 
■158k 
•105 

•  33 
■6954 
■3754 

■  83k 

■  31% 

■  5654 

■  195* 


191%-199 
31    -  47% 
69%-  7354 
92    -  93 

190    -190 
64    -  78k 

75    -  83 
131k-138k 
24k-  27 
78Va-  78k 
7156-  78k 
70    -  77 
101    -105 
181    -184k 

87  -  89k 
68%-  7754 
8554-  8856 
77%-  82 


71  ■ 
132% 

43    ■ 
1554^ 

45k^ 
2454- 

72  ■ 
68% 

172  ■ 

130  ■ 

21  ■ 

47  ■ 


■  35k 

■  76% 
•132k 

-  55 

■  16% 

■  53k 

-  275i 

•  75 

■  6254 
•182 
•133 

■  2354 

•  6156 


32%-  36k 
93W-  96 


32    -  4156 
102    -103 
246    -280 

58  -  62k 
131  -142% 
16954-169k 

17  -  2356 
130    -160 

59-66 

86   -  93% 
144    -149 
29k-  365^ 
57    -  64% 
101k- 110% 

132%-146 
39k-  45% 
22    -  25% 

13256-142 
36k-  44% 

115    -116 
73    -  77% 


193  - 
39%- 
7056^ 
92    ■ 

179  - 
75k- 

100  - 
81    - 

131k 
26  - 
70  - 
76%- 
73    - 

102    - 

18354- 


197k 

•  4354 

■  76k 

•  94 
179 

■  80% 
100 

•  8454 
1395* 

31 
78 
79% 

■  77 
106 
184 


89    -  91 
7054-  78% 
87k-  8856 
79k-  81k 


3156-  37<»4 
72%-  8656 
130    -135 
6156-  54 
16    -  18 
63-00 
24    -  30 
74%-  78 
6056-  70 
179    -183 
127    -131k 
21%-  26% 
4854-  5451 

33k-  36% 

93    -  96 


Dbc'bbr. 


Low.  High 


70   -  70 
lOOk-lOOk 

19k-  23% 
55    -  63 
33    -  3756 
181    -190% 

320    -35954 
80-34 
8356-  89 


24%-  27 


5   - 

2654- 

11%- 

21  • 

33  • 

71%- 

53  ■ 

62  ■ 

85  ■ 

38  ■ 

218  - 

82  ■ 


■  TH 
■33% 

14 

■27% 

■  41 

•  77 
■58% 

•  67 
■85 

43 
242% 

■  82 


17    -  19H 
86-94 
905i-  95 
U9k-159 

25%-  31% 
5554-  67k 
37-38 
81  -  83% 
24%-  31% 
47%-  6456 
15  -  16 
46%- 46% 
32  -  43k 
96    -102% 

300    -300 
62    -  62 

135    -14854 

16256-168% 
18k-  28% 

134    -145 


58 
95 


6454 
96 


84k-  91% 

144    -11754 

29k-  3454 

6056-  65k 

102k- 111% 

184    -190 

141    -14756 

39    -  4356 

20k-  23% 

133    -145% 

40-47 

7454-  78 


132%-132% 
190    -199 
39%-  15 
74%-  80% 
9354-  95 

74    -  82% 

80    -  86% 
132    -140 
28    -  32% 
76k-  78 

7454-  80 
105  -107 
I84k-184% 

90k-  92% 
7356-  8256 
88%- 92 
80k-  85 


30    -  3754 
81k-  86 

184  -138 
70  -  72k 
14k-  17 
56%-  58% 
29k-  29% 
76  -  7954 
63k-  72% 

I79k-185 
•.J7k-133 
23k-  29 
60    -  6054 

3254-  37% 
91    -  9m 
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STOCKS. 


Southern— (C«m.)— 

ftl.  &.  O.  stock  tr.  ctfa. 
Sonthern  Pacific  Co.... 

RiBhta 

Pref 

Texas  Si  Pacific 

Tol.  Peoria  Sc  Western 
Tol.St.L.dEW.tV.tr.ctis 

Pret.,  vot.  tr.  ctis.... 
Union  Pacific 

Pref. 

Wabasli , 

Pret 

Wtieelins  A.  Lake  Erie 

Ist  pref...  

ild  pref. 

Wiscon.  Cent.iT.tr.ctfSc 

Pref.,  Tot.  tr.  ctfs 

EXPRESS. 

Adams 

American 

United  States 

Wells,  Farffo  dc  Co 

COAL,   dc  MINING. 

Amalgramated  Copper.. 

American  Coal 

Annconda  Copper  

Central  Coal  Si  Coke... 
Colorado  Fuel  Sc  Iron.. 

Pret 

Col.  <fc  H.  Coal  Sc  Iron- 
Consolidation  Coal 

Homestake  Mining..  . 
Marylojid  Coal,  pref... . 
New  Central  Coal,  nevf . 
Ontario  Silver  Mininff.. 
Quicksilver  MlninK 

Pret 

Tennessee  Coal  <&  Iron 
Ta.  Iron  Coal  Si  Coke.. 

VARIOUS. 


Allia-Cbalmers 

Pret 

Amer.  Agrlc  Chemical 

Pret 

Amer.  Beet  Sugar 

Pret 

Amer.  Car  de  Foundry. 

Pret 

Amer.  Cotton  Oil  Co — 

Pret 

Amer.  DIst.  Telegrraph. 
Amer.  Grass  Twine.  .. 
Amer.  Hide  <fc  Leather 

Prel 

American  Ice  Co 

Prel 

American  Linseed 

Pref 

American  Lccomotlve 

PreL 

American  Maltins 

Pret....  

Am.  Smelt'K  Si  Uefin'K.. 

Prel 

American  Snafl. 

Pret 

Amer.  Steel  Foundries 

Pref 

Amer.  Sugar  Ret.  Co... 

Pret 

Amer.  Tel.  dk  Cable  Co. 
Amer. Teleph.ife  Teleg. 
Amer.  Tobacco  ('o.,  pi.. 
Am.  Tobacco  (new)  p(. 
American  Woolen  Co... 

Pret 

Associat.  Mercfa.,  1  st  pt 
Brooklyn  Rap.  Trans.. 
Brooklyn  Union  Gas ... 
Bruns.  Dock  tkC.Inipt. 

Butterick  Co 

Cent.  dcHo.  Ara.Tel'g'h 
Chic.  L'nion  Traction.., 

Prel 

Commercial  Cable 

Consolidated  Gas 

Rights 

Coot'ntal  Tobacco,  pt. 
Corn  Products 

Pret 

Detroit  City  Gas 

Detroit  United  Ry , 

Diamond  Match , 

Disiillers  Sec'l's  Corp. 
Disttlllngof  America., 

Prel 

Etec.  Storage  Battery. 
Federal  Min.  Si  Smelt. 

Pret 


JANUARY 


Low.  High 


92    -  92 


21    -  27h 

23«-  29^ 

37  -  39ftj 
76^-  82>^ 
88%-  91H 
19>s-  2l5i 
3b%-  41 

46  -  5294 
24  -  29?4 
16)^-  21% 

38  -  47% 


233  -225 
195  -197 
107^-110 
205    -212 


47J^- 
72    - 


52 

78>^ 


275^- 
65    - 


34H 
66 


50M-  50H 


4«-     4k 


35    -  41 


7  -  m 

55-60 
14    -  14M 
72%-  75^ 


67  - 
28«- 
89  - 
23X- 

n%- 

7H- 
29%- 
10    - 


21% 

72 

32% 

89H 

25 
5% 
5^ 

1(J% 
9H 

36^ 

12 


28    -  20!^ 
I6%-  23 
75^-  80^ 
3    -    ih 
17    -  22 
47«-  51J4 

no    -110 

86-91 

5-5 

38«-  3% 
123^-131% 
123    -12054 

82 
126    -130 
133    -135 


10 
69 


12% 
71J4 


47%-  62J4 

197    -209J4 

6%-     7 

49    -  49 

5-7% 
30    -  33Sl 
163)^-190 
189    -196% 


l0l^l09Hi 
nU-  22% 
08%-  74}^ 
75  -  76>t 
65    -  07k. 

127Ji-12S 
23%-  26% 
2%-    2% 


Fkbr'ky. 
Low.  High 


90    -  90 
42%-  50% 


21%-  26% 


22  - 
32  - 
72M- 
86%- 
17  - 
SiH- 
14%- 
42  - 
22    - 

17Vi- 
39    - 


36% 

81% 

91% 

20% 

39% 

17% 

60 

26% 

20H 

44% 


220  -225 

190  -195 

100  -106 

iOo  -205 


43%-  61% 
61    -  74 


30    -  33M 
66    -  65 
im-  14% 


51    -  51 

110    -116 

46    -  45 


4%-    4% 
34M-  38 


8%-  15 
59H-  64% 
13%-  13H 
75%-  75% 


18%- 
67    - 

29  - 
90    - 

6%- 

4  - 
15    - 

7%- 
28%- 

9    - 

30  - 
19%- 
77    - 

3%- 
18%- 
46  - 
89%- 
110 
87% 


20% 

■  09% 

■  31 

■  90 

■  8% 

■  4% 

■  17% 

•  8% 

•  32 

■  10 

■  30 

■  23% 

•  80 
-    4 

■  20 

■  50 

•  93% 
•120 

•  87% 


122%- 
12394- 
83%- 
121  - 
1.30%. 


128 
126% 
86 
126 
132 


10    -  10% 
69%-  70% 


3^    -  47% 
190    -190 

6    -    69i 
47%-  49^ 


4%-    6% 
29%-  31% 
186%-193 
185    -196M 


101%-105 
17    -  20% 
69    -  72M 
74%-  76 
61    -  66 

22%-  2494 
3%-    3% 


MARCH 
Low.  High 

91    -  92 
41%-  51% 


22%-  24% 


24  - 
34    - 

71  - 
86%- 
179i- 
32%- 
16  - 
45  - 
26  - 
17%- 
39    - 


27 

379, 

87% 

94 

19% 

38 

17 

48 

27 

19% 

43% 


224  -226 
185  -192 
100%-110 
206    -205 


44%-  50% 
62    -  08 


25%-  31 
59%-  59% 
119i-  13% 
68-68 
49%-  61 


4 
35 


4 
39% 


6    - 

39%- 
13  - 
73  - 
21    - 


19  - 
68  ■ 
28%- 
88  - 
23    - 

6    - 

3%- 
14%- 

6%- 
24%- 

8%- 
30  - 
21% 
79    - 

3M- 
19  - 
46  - 
90  - 
112  - 
86%- 


122 Ji- 
124  . 
84%- 
134%- 
134    - 


12 

56 

14 

73% 

21 

20% 
•  72% 
30 
91 
24 

7M 

4% 
16 

8 
31% 

9 
30 
23% 
83 

4% 
20% 
49% 
93 
113 
90 


128% 
12.5% 
86 
124M 
135 


10%- 


33%- 

185    - 

59i- 

489i- 


5    - 
30    - 

187    - 
188%- 


10k 

75 

419< 
199% 

6 
49% 


32% 
191 
201 


106  - 
12%- 

65  - 

73  - 

61  - 

128  - 

23  - 

8  - 


108 

18}(i 

72 

75 

65 
128 

24% 
8 


April. 


Low.  High 


91    - 
47%- 


91 
51% 


23  - 

17  - 

24  - 
35  - 
83%- 
92    - 

18  - 
369i- 
16  - 
44    - 

25  - 
179<- 
40    - 


25% 

17 

2694 

39% 

90 

94% 

19% 

39% 

17% 

46 

26% 

19 

42% 


222  -225 

189  -195 

110  -110 

204  -205 


47%-  52J4 
67    -  80% 


28M-  33% 
63    -  63 
12    -  13% 
68    -  66 
50    -  51% 


4-4% 


4%-  4k 
35  -  41% 
20    -  20 


6%- 
40  - 
13    - 


7% 
43 
13% 


17  - 
69%- 
29%- 
90    - 

6    - 
4    - 

16% 
6%- 

27  - 

8%- 

28  - 
18%- 
80    - 

3  - 
17  - 
48  - 
92%- 
117 
90 


20% 
7494 
30% 
90 

4% 

18% 

7% 

28% 

8% 

■  28% 

•  23% 

82% 

3 

19)4 
499;i 
9594 
119 
91 


126  - 
125%- 
86  - 
123  - 
134    - 


10%- 
74%- 
92%- 
43%- 

195%' 

6    - 

49    - 

103% 

5%- 

80%- 

170    - 

197    - 


129 
126% 

•  87 
•12694 
135 

11^ 
75% 

■  92k 

■  4S% 
223 

•  6>4 
49 

10394 

•  6% 
30% 

187 
210% 


1069^- 
13  - 
70%. 
72%- 
61«- 


111 

13)4 
71J4 
73 
64% 


20%-  25% 


MAT. 


Low.Higb 


92    - 
4494- 


92 
47% 


20%-  22% 


21%- 

37  - 

81%- 
90M- 
15  - 
32H- 
15  - 
42%- 
23%- 
16M- 

38  - 


26% 

39% 

85% 

92% 

18 

3794 

16% 

46 

25% 

179i 


222  -226 
186  -190 
100%  103 
203    -207 


4(39i-  51% 
200    -220 
74    -  78 


28    -  32% 
nu-  13% 


115    -115 


31%-  36 


6-79 
39%-  42 


16    -  17% 
69    -  71 
279i-  30 
93%-  93% 


4-4 

15    -  16 
6%-     7% 
26%-  28 
7%-    8 
27%-  28 
17%-  20% 
81    -  84 
2H-    294 
169i-  17% 
48%-  53% 
94%-  97% 
119    -119 
89    -  90 


12496-12% 
125    -127 
869i-  90 
12(5    -126% 


10    ■ 
74    - 

439i- 

310    ■ 

5%- 

49    - 

103    - 

6%- 

29    - 


11 

•  76 

•4794 
227 
■     5% 
49 
10394 

•  6% 
■30% 


202%-212% 


109%-111% 

9-)4-      13 

65    -  70% 

70    -  73% 

61%-  02% 

129%-I29k 
20    -  22% 


Junk. 
Low.  High 


93    -  93 
44%-  48% 


July. 


Low. High 


20%- 22% 


22    - 

34% 

82%- 

»1%- 

15%- 

32%- 

14%- 

41%- 

21%- 

16    - 

37    - 


25% 

38% 

89 

931^ 

17 

36% 

16k 

44% 

25 

17% 

38% 


224%-224% 
180    -190 
103    -108 
200    -210 


489<- 
200    -200 
70%-  74% 


28%-  31 
60   -  60 
8    -  11% 


54    -  54 


«-       % 

3%-    3% 

3294-  3694 


8   -    8k 
41%-  42% 

73%-  73% 


16    -  17% 
70   -  71% 
24%-  27 
8S9i-  00 

5%-    594 
3%-    4 
15%-  20 
e«-    7 

26  -  27% 
7    -    7k 

22%-  23 
18%-  19% 
82    -  83k 

2%-    3% 
16    -  18 
519i-  66 
9696-  98% 
120    -120 
88%-  93 

3%-    ih 

27  -28% 

125  -128% 

126  .130 
86    -  92 

125%-131% 
137    -139 


10 

74 


109* 
75% 


46%-  49k 
310    -215 


104    -104 
5%-     7 
29%-  29% 


Cl88%204% 
15    -  18% 

112    -114 
10%-  11 
65    -  68% 
70%-  70k 
60%-  61% 

129    -139 
19%-  239i 


e  Bz-righ  t8. 


93    -  93 

46%-  52% 
2%-     2% 


22%-  26% 


24 

37 


93%- 
16%- 
34%- 
14%- 

37  - 
21%- 
16%- 

38  - 


27% 

39% 

99 

94^4 

179-4 

37% 

16% 

43 

24% 

18% 

40% 


324%-226 
189  -203 
104  -113 
■.iOO    -210 


49%.  54% 
70%-  76% 


30%-  38% 
64    -  65 
9-9% 


52%-  52% 


3%-    3% 

35    -  44M 


0    -  1394 
42%-  55 
liH-  1494 
75    -  75 


149i-  19% 
71    -  79 
26k-  28 
89%-  90 
26%-  26% 
5%-    7% 
4-494 
19%-  21% 

e%-   7% 

26%-  30 

7%-     9% 
29%-  89% 
19%-  23% 
82    -  8i 
3-3% 
17    -  18 
53%-  68% 
96%-  99% 
119%-120 
89k-  91% 

3%-     7 
36    -  35 
127    -13094 
127%-129M 
91    -  91 
128^-133% 
138k-140 


10%-  12!,4 
76    -  77 

49    -  53 

215   -215 

5-5 

48%-  48% 

103%-104 

4-5 

29    -  2) 

180    -180 

192    -196% 


112%-115 
11     -   13% 
67%-  70% 


62    -  68 
131    -131% 
2094-  2294 


August. 


Low. High 


94    -  94 

48%-  67% 
2%-     2% 


249<-  32% 

25  -  2994 
38  -  4f 
94%-101% 
93%-  95% 
16%-  1994 
35  -  39% 
16  -  17% 
38  -  46 
23%-  26% 
1694-  19% 
38%-  42% 


224%-230 
194  -215 
110  -123 
209    -250 


51    -  58k 
195    -195 
72    -  80% 


35%-  37% 
65    -  65 
9-13 

54    -  54% 
110    -115 


42%-  46% 
19    -  19 


11    -  Ilk 
49%-  60 
149^-  15 
79    -  79 


18%-  19k 
78  -  79% 
26  -  3494 
89%-  93 
22  -  22 
6-7% 
4-4 

19  -  21 
6%-    7k 

26    -  2794 

9%-  15 
30    -  35k 

20  -  22% 
88    -  90k 

3    -     4k 
17    -  21 
56%-  65 
99    -10794 

129  -135 
90    -  98 

5%-     6 

33    -  .35 

128%-134% 

130  -136 
90    -  91 

136%- 1399* 
13694-140 


12    -  14 

78    -  81 


60%- 

217    - 

5    - 

49    - 

102%- 

4%- 

30    - 


55% 
217 
6% 

49% 
103 
■     8% 

40 


193%-197% 


114%-124% 
11%-  1494 
66    -  69% 


04k-  07% 
132    -133 
21%-  27% 


Sept'beb. 


Low.  High 


92    -  92 
54%-  59 

113    -116k 
30%-  S3k 


28    -  33 
46    -  53 
989i-103% 
92%-  94 
19%-  22 
39    -  43k 
16    -  18k 
489i-  46H 
25    -  2694 
18    -  219(; 
41%-  46% 


230  -236 

205  -214% 

115  -120 

330  -240 


58%-  5994 
190    -190 
80    -  98 


31%-  44 
65  -  65 
12%-  139t 


43    -  43 


44%-  49k 
18%-  21 


10 
50 


10 
51k 


19  - 
74  - 
18%- 
78%- 
28  - 
91  - 
23  - 
6  - 
3%- 
19    - 

6k- 

26    - 
12    - 

20%- 

90  - 
4    - 

19    - 

639i- 
106  - 
136    ■ 

96  - 
6%- 

33  • 
129%- 
133%- 

89  - 
13'%- 
140    - 

14    - 

81    - 

5396- 

319    - 

6    - 

4«%- 

105    - 

6%- 

86    - 

300    - 

195%- 


21% 
74 
24k 
82k 
34% 
93% 
24 
694 

5k 

20k 

8 
34 

13k 

•  28% 

•  97»». 
ih 

■  21% 

•  es 

110 
136 

98% 

■  8; 
39 

133 
134 
93 
140% 
117 

14k 
83 

■  57% 
223 

7k 

49->4 

107k 

8k 

40 
210 
211 


12  5%  125k 
13    -  16 
69k-  71% 


66    -  71k 
26    -  8094 


October. 


Low.  High 

96%-  95% 
56%-  64% 

115%-1161.< 
31%-  36% 


29%-  329), 
48%-  52 
102  -113% 
93  -  95% 
19  k-  2294 
iOH-  ^494 
17%-  20% 
43%-  47% 
249i-  2894 
1994-  24k 
43%-  47 


335  -250 
208%-212 
115%-121 
236    -243 


58%-  71k 
180    -IrO 
94    -104% 


3494-  44% 
58%-  73 
12%-  15 

65    -  551 


43    -  41 
4%-     4% 


48    -  59 
22%-  27 


10%- 
49    - 

18  - 
78  - 
20  - 
749<- 
22% 
79%- 
29%- 
02  - 
259i- 

5%- 
4% 

19  - 
7% 

32% 

13    - 

36    ■ 

25M- 

95%- 

4    - 

20%. 

65    - 

106    - 

140    - 

95    - 

6%- 

34    - 

131    - 

133    - 

91    - 

139% 

140    - 

85%- 

14%- 

81%- 

90    - 

56%- 

222    - 

7%- 

49%- 

103    - 

6%- 

39    - 


16 
62 
21% 

•  78 
21 
7494 
279a 

•85% 
33 
95 

•  27k 
■    89» 

6 

23k 

9 

•  42 
15 

•  37% 
30% 

100% 
5k 

2334 

73% 
115 
155 

97 
8% 

39 
116 
137 

93 
145% 
146 

86% 

21 

84% 

93 

69% 

229% 

8k 

50% 
107k 

10% 

89% 


309% -220 

123    -126 
15    -  18% 
71    -  77k 


70    -  75k 
28    -  34% 


40%-  40% 


NfOT'BER. 


Low.Hig) 


96    -  97 
59%-  SSh 

115%-118% 
339<-'38% 

29-38 

47%-  67k 
107%-117 
94%-  95k 
2J94-  25 
419i-  48k 
17%-  229, 
46    -  49>, 
26%-  33 
21%-  25 
43%-  49>) 


245  -£4> 

210  -219 

115  -128 

240  -248 


68    -  619! 
101    -120% 


40%-  589* 
75  -  92>j 
14    -  I79i 

56    -  73 


42    -  42 

4-4 

1%-     3k 

3%-     7 

56%-  77k 

26    -  44 


13  -  219» 
53%-  71 

21  -  21k 

23%-  25 
76    -  80 
259i-  349^ 
83%-  93% 
29%-  36% 
92-87 
26   -  3lk 
7%-  119i 
5%-  10 

22  -  39k 
7%-    99, 

36%-  40k 

14  -  209* 
37  -  43i< 
23%-  369^ 
97%-106 

6    -     79i 
21%-  28 
69%-  829« 
110    -116 
160    -170 
95    -  995, 
8-15 

36  -  51% 
141% -163 
136%- 141 

91%-  94 
143    -149% 
143%- 149 
63%-  95 
17%-  26 
83%-  94 
91    -  93k 
63%-  70k 
219    -220 
8-11 
50    -  60 
118    -116 
8%-  15k 

37  -  48% 


214    -219k 

124    -130 
17%-  26% 
72%-  83k 


73%-  79k 
141    -142 
329<-  33k 


50    -  50 
82    -  839a 
43%-  62% 
71    -  90 


Dec'ber. 
CiOw.Hish 

98    -  98 
59%-  67% 

U5Vi-119% 
33-38 

33%-  379i 
49    -  569i 
104k-116.% 
9494-  98 
20    -  24 
40%-  47% 
17%-  21 
44%-  48 
26    -  28% 
20%-  34 
44    -  48^ 


335%-a40 
i05    -2129i 
as    -121 
!40    -243 


68%-  829< 
185  -210 
95  -118% 
659<-  66 
37-58 
CO  -  95 
16    -  19% 

53    -  73% 

42-42 

3%-  m 

1%-    2% 

61%-  77% 
35    -  44 


15    -  19% 
59    -  70 
20    -  24% 
85%-  87 
26    -  25 
80-80 

29  -  36% 
89  -  94% 
33%-  37% 
93-96 

32  -  39 
9%-  14 
8%-  11% 

39    -  489< 
6-8% 
86    -  39% 
le    -  18 
42    -  42% 

30  -  3696 
100%-10496 

6-9 
25%-  29 
7696-  82% 
110    -114 
160    -170 
90%-  99% 
11%-  15% 
49    -  57% 
I349i-151% 
137    -140 
91-95 
146% -1489^ 
147%-148 
87-96 
20    -  239i 
89    -  94% 
85    -  96 
66    -  69 
203    -222 
10    -  12% 
59%-  629< 
117    -120 
8%-  1396 

33  -  46 


l93%-2ie9i 

127% -131 
19%-  24 
779<-  81% 


77    -  795< 
36%-  40% 


69%-  68 
75%-  86 
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STOCKS. 


General  Cbemtcal 

Pref. 

General  Electric 

RlKhta 

Gold  &  Stock  Teleg'pb. 
H.B.  ClaflinCo... 

iBt  pref 

!id  pref 

International  Paper.... 

Pref 

International  Power... 
Interuat.  Steam  Pump 

Pre! 

Knlck.  Ice   Cbicaso)...- 

Prel 

Laclede  Gas,  St.  Li.,  pf . 
Manhattan  Beach  Co.. 
Metropol'n  Securities.,. 
Metropolitan  Street..^ 
Met.  W.  S.  £1.  (Chic.).. 

Pref 

National  Biscuit 

Pref. 

Nat.  Enamel.  &  Stamp. 

*ref 

NationaLLiOad  Co 

Pref. 

yew  York  Air  Brake . . 
N.  Y.Dock 

Pref 

N.  Y.  dkN.J.Teleph.... 

Rights.... 
No.  Am.  Co. I  ne^v  stock 

Pacific  Mail  S.  S 

Peoples'  G.-l^.<&  C,  Cb. 
Pressed  Steel  Car 

Pref. 

Pullman  Co.  (The) 

Railway  Steel-Sprins.. 

Pref 

Repub.  Iron  &  Steel 

Pref 

Rubber  Goods  Mfs 

Prel... 

Sloss-ShefQeld  Si'l  &  I. 

Pref 

Stand.  Rope  &  Twine.. 
Texas  Pac.  Land  Trust 

Third  Avenue 

Toledo  Rys.  &  Lisbt.... 
Twin  City  Rap.  Tran.. . 

Pref 

Union  Bag  &  Paper — 

Pref 

United  Fruit 

United  Rys.  Inv. of  S.F. 

Pref..... 

U.  S.  Cast  Ir.  Pipe  dt  F. 

Pref. 

U.S.  Leather 

Pref. 

U.  S.  Realty  &  Const'n 

Pref 

U.  S.  Realty  tfelrapt.... 
U.  S.  Red.  &  Ref.,  pref 
U.S.  Rubber  Co 

Pref 

U.  S.  Steel  Corporation 

Pref 

Va.-Car.  Chemical 

Pref 

Vulcan  Detinning 

Pref 

Western  Union  Tel'gh.. 
Westingb.  EI.Mfg.ass't 

1st pref 


JANUARY 


Low  .High 


65   -  S8]4 
169^  179M 


10?i-  149^ 
6496-  67J6 


31    -  37 
72    -  72 
9-9 
48^- 48k 


87M-  02 
120  -124 
16    -  17)15 


36    -  40J^ 
lOOM-103 
17    -  21 
78    -  83 
141^-  16)^ 

60yi-  80M 
132    -139P^ 


150  -150 
356-  4 
82  -  90 
25  -  33k 
95J^-1C2^ 
27  -  33 
69    -  721^ 

215  -219k 
21?i-  23M 
76    -  78 

6k-  8M 
40k-  49k 
17M-  23M 
74%-  79k 
31k-  39 
17  -  79k 
Va-  Ih 
28k-  29 

120    -124H 
22    -  22 
1-  9-oh 


5    -    5k 
50k-  68k 


11    -  12 

44    -  47% 
7    -    8k 

41k-  46 
TH-    8k 

75^-  79^4 
5^-    ^ 

40    -  56J4, 


109^-  145^ 
41  -  54k 
9%-  12^ 
64^-  60 
27  -  34k 
96    -106k 


86    -  89 
161    -173J6 
192    -19i 


Fkbr'bt. 


Low.  High 


43k-  55 

94    -  94 

156k-l72 


11    -  13k 
64^-  66Jj 


35-35 

71k-  72 


51 
95 

83 
114 

50    - 

sm- 
101k- 

18k- 
82k- 
14^- 
83  - 
120    - 


-  52 
-104 


-120k 

-  50 
40?i 

103k 
20k 
82k 
15k 
84k 

134 


41    -  41 
140    -140 

3)4-     4k 
81    -  87 
24    -  2m 
97k-101k 
26k-  30% 
69    -  71k 
;nO    -215k 
19-23 
72-76 
7    -    8k 
41    -  46 
18k-  21 
78    -  78 
36    -  33k 
79k-  81 

Ik-  m 

27    -  27 
ll9k-120J6 
20    -  20 
87k-  92% 


MARCH. 


Low. High 


43  -  im 

95    -  96 
159k-170 


Ilk-  im 

64k-  65% 
26    -  28 
35-38 
74    -  75 


55    - 

91    - 

6k- 

72k- 
104%- 

14k- 

45    - 

40    - 

102    ■ 


lik- 

84k- 

120    - 


65 

91 
7 

85 
115% 

15 

46 

45 
104k 

20 

15H 

84k 

133k 


145    -145 


iH-     4^ 
45-50 
96    -  07 

9  -  Ilk 

43k-  47 
6%-     7k 

41  -  43 
6%-    7k 

75^-  78 
7    -    8^ 

49    -  57k 


10k-  13?6 
45k-  52 
10k-  11% 
64k-  58?6 
27k-  33% 
100    -106 


86k-  88% 
154    -167 

b  Ex-div 


80  - 
25  - 
92%- 
27  - 
69k- 
209  - 
20k- 
71% 
7  - 
41%- 
18k- 
75    - 


80    ■ 

%• 

28    ■ 

115    - 

20    • 
87k 


87 

30 
100% 

30% 

70k 
210k 

24k 

75 
8 

44 

■  20Vi 

■  77% 
39-?-, 
82 

1 

28 

121k 

21k 

92h 


4-4?, 
46k-  53 
96    -101k 

9-10 
4356-  4tJ/, 

8    -    8!4 
40    -  42?3 

6%-     7% 
77    -  78% 

5k-     7h 
45k-  53k 


47k-  55% 
10k-  11?* 
54%-  59k 
28  -  31k 
104k-105k 


87%-  89% 
157    -165% 

idend  and 


April. 


Low.  High 


159%-165 


95  - 
11  - 
65k- 
26k- 
39  - 
75k- 


95 

12k 

679-4 
26k 
40 
78 


8    - 

76k- 

110k- 


42k- 

104k- 

18    - 

79    - 

15    - 

87    - 

130k- 

20    - 

40    - 

U3k- 


8 

82% 

117k 


44 

106% 

19k 

79 

19% 

91 
139k 

2D 

40 
143k 


-  85% 
26    -  28 
95k-100k 
24k-  30k 
70    -  72 
no    -213 
18%-  21 
73-75 
6H-    8 
41k-  48 
14%-  19?^ 
76k-  79% 

39  -  41% 
83%-  8i 

%-     1 

28%-  28% 

119    -121% 

19    -  21k 

9156-  94 

4>6-    5 
50    -  £3 

100    -108 

42k-  44k 
6%-    7k 

40  -  42k 
6%-     7k 

78    -  80% 
6-7% 
60k-  59 


1296-  I7k 
66  -  68k 
10k-  12 
55k-  62k 
2Jk-  30% 
9756-104 


88k-  89k 
155   -les 
180    -195 
rights. 


MAT. 


Low.  High 


94    -  94 
152    -159 


95    - 

10k- 

65k- 
27  - 
37    - 

74    - 


95 

11% 

66k 

31% 

38 

76 


95   -  97J6 


75    - 
10756- 


79 
112 


46    -  50 
42k-  45 

10ok-107k 
18    -  18k 
82    -  83 
16k-  19k 
90    -  91 

128    -132k 


143    -1445S 


81  - 

24  - 
94k- 
24k- 
67    - 

210  - 
16  - 
75  - 
6  - 
37  - 
15  - 
76%- 
35    - 

82  - 
%- 

25  - 
120k- 

18k- 
93    - 


•64k 

•  27k 

■  97k 

■  27k 

■  71k 
213 

■  18 

■  75 

■  7 

•  42k 
•16k 

•  77k 

■  38 

•  83k 

■  « 

•  27 
120k 

■  20k 

■  95k 


4-4 

51    -  63 

108k-lll 

9    -  10!^ 
44    -  46k 

6k-     7 
41-43 

6k-     7 
79    -  80 

6k-    7% 
57%-  63% 


1556-  18k 
6456-  6S 

856-  1056 
61k-^  58 
c26k-  28% 
100    -102 


86    -  8934 
153    t157 

C  Ex 


June. 


Low.  High 


6161  -159k 

m-  5% 

115    -116 


10k-  11% 
66k-  69% 
32  -  35k 
29  -  36k 
75    -  76 


75    -  80% 
106%-114% 


4456-  46k 
106    -106k 
16k-  17% 
80    -  80k 
19    -  23 
91    -  94k 
130    -131k 
16    -  18 
40    -  40 
143k-145 


July. 


Low.  High 


49    -  60 

156    -166% 
5k-     6k 


11%-  14% 
69  -  70% 
34k-  37k 
30k-  3356 
73k-  77k 


7    -  14k 
79k-  90 
111k -118% 


80k-  86 
25    -  27 
95    -  98% 
25k-  2756 
68    -  71 

•211k-218 
1696-  17k 
73    -  76k 
6k-     6k 
3S    -  42k 
15k-  16k 
76    -  78 
34k-  36% 
83    -  83 
1-1 
25    -  25 

U6k-121k 
17k-  18 
93k-  96k 

4k-    4% 
52    -  54 
109k-112k 
9k-     9k 

41  -  47k 

42  -  42 

6k-    7 
79k-  81k 

556-     696 
57%-  60% 


15%-  17 
65k-  e656 

8%-  10 
53%-  66k 
22%-  27 
100    -101% 


83    -  87% 
I64k-157k 
190    -190 
rights. 


53  - 
45%- 
107k- 
14k- 
76  - 
20    - 

91k- 

126    - 

16    - 


145 


53 

49% 
108k 

17 

78 

24k 

95 
123% 

16 

39% 
147k 


85k- 
26k- 
97%- 
26k- 


220  ■ 
17  • 
75    ■ 

6k- 

41    ■ 

16    ■ 

77k- 

35    - 

84k- 

%- 

25k- 

119 

19    ■ 

94k- 

159k- 

4    ■ 


90 

29 
•101k 

34 
-  77k 
222 

20k 

79 
■    8% 

46 


■  79k 

■  39k 

■  85 

Ik 

30k 
122% 

■  21k 

96 
■159k 

■  4 


August. 


Low.  High 


50k-  50k 
94k-  95 
162    -166k 


13k- 

70k- 
37k- 
3096- 
75k- 


15k 

73% 

37% 

32 

77% 


87k- 
117%- 


96k 
125% 


46%-  48k 
108k-109% 
14k-  15k 
79  -  79 
19%-  24% 
92k-  96k 
127k-139k 


45    -  46 
150    -168k 


87    - 
26k- 


32  ■ 
75    - 

217  - 
19  ■ 
75  - 
7k- 
41k- 
17  - 
79  ■ 
37  - 
86  - 
1  - 
29k- 

121k- 
2096- 
95    ■ 

158  ■ 
3%- 


62    - 

52 

53    - 

9%- 

10k 

11    ■ 

47k- 

49 

48k- 

7k- 

8% 

7k 

47    - 

50 

49k 

656- 

7% 

7    - 

80    - 

81k 

82k- 

5%- 

7k 

. ...    - 

58    - 

62k 

....    - 

43    - 

50 

47    - 

16    - 

19% 

18% 

65%- 

78k 

73% 

9%- 

12% 

11% 

55%- 

63k 

57%- 

23    - 

27k 

26% 

96    - 

101k 

101    ■ 

86%- 

88% 

88% 

156    - 

165 

156   - 

... . 

. .. . 

180 

93k 

30 
102% 

34 

77k 
220 

19% 

80 
7% 

45 

19 

82 

33k 

87 
1% 

31 
126k 

21 

99k 
168 
4k 

63 


15k 
56k 
10 
55 


-  53k 

■  19% 
76 

•  12% 
-  61% 

•  33% 
107k 


-  90 

•161k 

-185 


Sept'beb. 


Low.  High 


91    -  95k 
165    -176 


14k- 
73%- 
36  - 
28  - 
75k- 
8  - 


18 
76k 
41k 
33 
79 
8 


10    - 

76%- 
118%- 

59k- 
47    - 

106%- 
14  - 
79  - 
23  - 
95k- 

135%- 


10 

89% 

123% 


43 
154 

93 


59k 
49!- 

109% 
15 
79 
24% 
96k 

139% 

-  43 
-168 


100%. 
31k 
77k 

216k 
19%- 
78  ■ 
7k- 
42k 
17%- 
81    ■ 

37k- 

87    ■ 

1    ■ 

30    - 

132  ■ 
20k- 
96% 

158    - 

4k 

55    - 


•  96k 
-  35 
•101% 

•  36 

■  81k 
220 

•  24^ 

•  81 


14%- 
55%- 
10  - 
56%- 

7k- 


■  22k 
•  84 

41 
90 

2k 

33k 
128% 

■  23% 
101 
168 

■  8% 

71k 

In 

57% 

12k 
59% 
10k 

88k 


62    -  63 


18% 
73k 
12%- 
61% 
32 
106% 


•  21% 

■  76 

•  18% 

•  74% 

■  37k 
109% 


90 
160 
190 


-  92k 

-169 

-190 


October. 


Low.  High 


170    -178k 


97    -  97 


16k-  19k 

74%-  79 
41%-  70k 
33k-  38 
78k  -79k 
8%-  12k 
60-66 

100    -100 

8    -    9k 
79%-  88 

118%-130% 


43  - 
108  - 
14  - 
79  - 
21%- 
91  - 
132k- 
14    - 


49% 
111 
19 

•  82 

26k 

98 
13356 

14 


165%-158k 


94    - 

33    - 

101%- 

29k- 

78k- 

225    - 

22    - 

79k- 

9    - 

47    - 

20    - 

83    - 

41    - 


Ik- 
33    ■ 

128k- 
22%- 


6k- 

65  - 
104%- 

14k- 

66  - 
12  - 
59k- 

956- 
87k- 


97k 

•  40% 
110% 

•  44k 
■84% 
231 

27% 
■87k 

13 
■  54% 
24% 
88% 
49% 
97 

2k 

34k 
134 

27k 
107% 

•  8 
68 

lC5k 
17% 
62 
14% 
65% 
14% 
92k 


60%- 


22  - 
76  - 
17%- 
73%- 
33%- 
106    - 


65 

30k 
85k 
22% 


90% 
164 
190 


39k 
112 


■  93 

173k 

195 


NOV'BER 


Low.  High 


96    -100 
172k-194k 


17k- 
77  - 
57k- 
36%- 
79  - 
10    - 

filk- 
100    - 

79%- 
120k- 


49k- 

112    - 

17%- 

85    - 

23  - 
94k- 

135  - 
16  - 
45k- 

I57k- 

95  - 
37    - 

106%- 
29% 
80    ■ 

325    - 

24  - 
84k- 
11k 
53    - 

2196- 
84k- 
47%- 

97    - 

2k- 
32%- 

130  - 
21k- 

104k- 

165    - 

7k- 

68    - 

104  - 
16% 
60%- 
12k- 
61k- 
11%- 
90k- 


22 
79? 
62k 
41% 
87 
11 
64k 
100 

83% 
125% 


■  59k 
117 

23k 

87 

26 

93 
164 

23 

50% 
160 

107 
55 

112k 

■  41% 

■  91k 
242 

•  35 

■  9J 

■  18k 

■  73k 

■  2dH 
93 
65% 

102 
6 
39k 
133 

■  26% 
107k 
165 

13k 

75k 

108k 

•  21k 

■  67 

■  19% 
80% 
15 
96 


62  -  84k 
36k-  36k 
27k-  34% 
83k-  92% 
1996-  32% 
79k-  95k 
37k-  44 
110%-116 

296-  10k 


90%-  93 
167  -184 
190    -198ktl90 


Dbc'ber. 


Low. High 


60-60 
100    -101% 
181%-192 


19k- 
70k- 
60!^- 
37%- 
85    - 

10k- 
t4    - 

9k- 
75    - 

116k 
23  ■ 
62  - 
54  ^i- 

116    - 

21k- 

85k- 

22    - 

965i 
150 

25 

54 
165 

97  - 
39    - 

I03k- 
34k- 
87    - 

231k- 
29k 
89k- 
14  ■ 
65    - 

24k- 
90  - 
57    - 

101k- 

2%- 

34%- 

130k- 
22k- 

103k- 

8    • 

73k- 

104    - 

21k- 

65    - 

16k- 
75%- 
13k- 
95k- 


25% 
79% 
72k 
40% 

87 

Ilk 
■  65 

•  9% 
83% 

123k 

•  23 

-  67 
58k 

116% 
23% 
86k 

-  25k 

-  98k 
-164 

-  25k 

-  60 
-168% 

-104% 

-  49k 
112k 

41% 
92 
240 
34% 
94 
18 
71% 


■  64 
105 
4k 
39k 
132 
■23% 
107% 

12k 

76 
109 

25 

69 

20k 

81% 

20% 
106k 


77  • 
40k- 
27% 
89    ■ 

23k 
84    ■ 
38 
110    ■ 


45    ■ 

91k- 
176    ■ 


-  82% 
•  40k 

■  34k 
-100 

■  33% 

-  95% 

■  44% 
■114 

■  11 

-  45 

■  94k 
-185 
■197 


ITEMS  ABOUT  8ANK8.  BANKERS  AND  TRUST  CO'8. 
—The  public  f  ales  of  bank  stocks  this  week  aggregate  112 
shares,  and  were  all  made  at  anction.  The  transactions  in 
trust  conapany  etocks,  also  all  auction  sales,  reach  a  total  of 
143  ehares.  Two  lotg  of  stock  of  the  Trust  Company  of 
America,  amounting  to  68  share?,  were  sold  at  524-525,  an 
advance  of  47^^  points  over  the  price  paid  at  the  last  previous 
sale  in  August.  A  considerable  rise  in  the  price  of  New  Am- 
sterdam National  Bank  stock  is  shown  by  the  sale  of  30 
shares  at  475-5C0,  the  last  previous  sale  having  been  made  in 
November  at  459. 

Shares         Banks— ^ei«  Fork.  Price,  Lattpreviovt*$aU. 

32  Corn  Exchange  Bank 390  Nov.  1904—    392ia 

50  Meohanloh' National  Bank 302%  Deo.  1904—    310 

SONew  Amsterdam  Nat.  Bank...  475-500  Nov.  1904-    459 

Tbust  Companies— JV^eto  Fork. 

10  Bowling  Green  Trust  Co 222  Dea  1904—    224 

29  Farmers*  Loan  &  TruBt  Co 1490  Jan.   1904-1398 

30  Nortb  American  Trast  Co 314»fl  Deo.  1904—    304?i 

68  Trust  Co.  of  America... 624-526  Aug.  1904—    477Js 

Tbubt  CouPAmiKB— Brooklyn. 
25  People's  Troat  Oo 340  Deo.  1904—    880 


—On  Tuesday  last  the  Greenwich  Bank,  402  Hudson  Street 
opened  aaotljer  new  branch  in  the  Royal  Building,  corner  of 
William  and  Fulton  streets.  Mr.  Clarence  Foote,  formerly 
Assistant  Cashier  of  the  National  Bank  of  Commerce  of  this 
city,  is  in  charge  of  this  branch.  This  is  the  third  branch 
the  institution  has  estatliahed  within  a  short  time,  the  others 
being  located  at  West  Broadway  and  Canal  Streets  and  1440 
Broadway  near  41st  Street.  The  Greenwich  Bank,  organized 
in  1830,  has  a  combined  capital  and  surplus  of  $1,COO,COO. 
William  C.  Duncan  is  President;  Charles  E.  Orvl8,,Vioe- 
Preeident,  and  William  A.  Hawes,  Cashier. 

—The  semi-annual  statement  of  the  Van  Norden  Trust 
Company  of  this  city,  which  is  issued  in  comparative  form, 
reveals  the  progress  made  by  the  institution.  Thelcompany 
was  founded  March  31  1902  and  commenced  business  at  761 
5th  Avenue.  On  Dec.  31  1902  (nine  months  after  it  started 
deposits  were  $4,803,188;  from  this  there  was  an  advance  to 
15,657,036  on  Dec.  81  1903,  and  now  to  |8,222,955  on  Deo.  81 
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1904.  On  the  last  of  eaoh  year  undivided  profits  stood  at 
$84,803  In  1902,  $101,781  in  1903  and  $209,584  in  1904.  The 
capital  and  snrplns  together  are  $2,000,000  and  total  assets 
$10,475,913,  The  institution  has  made  a  considerable  gain  in 
new  business  since  moving  into  its  magnificent  home  on  the 
corner  of  Fifth  Avenue  and  60th  Street  on  August  Slsfc  last. 
Its  East-side  branch  is  located  at  821  Grand  Street.  The 
company  also  controls  the  Nineteenth  Ward  Bank  at  3rd 
Avenue  and  57th  Street.  Mr.  Warner  M.  Van  Norden, 
President  of  the  Van  Norden  Trust  Company,  Is  also  the  chief 
executive  of  the  Nineteenth  Ward  Bank  and  the  Van  Nor- 
den Safe  Deposit  Co. 

— At  the  conclusion  of  the  annual  meeting  of  the  stock- 
holders of  the  People's  Bank  of  Brooklyn  on  the  10th  Inst.,  a 
special  meeting  will  be  held  to  act  upon  a  proposition  to 
amend  the  certificate  of  incorporation  to  provide  for  one  or 
more  branches. 

— The  banking  business  of  the  Title  Guarantee  &  Trust 
Company  of  this  city  shows  evidence  of  steady  and  continued 
growth  dnrinsr  the  year  just  ended.  Deposits  have  advanced 
from  $16,313,018  on  Dae.  31  1903  to  $32,681,753  on  Dec.  31 
1904,  again  of  $6,319,737;  and  surplus  and  undivided  profits 
from  $4,405,035  to  $5,458,230  within  the  same  period.  The 
capital  stock  is  $4,375,000  and  total  assets  $32,977,617.  In 
1904  the  company  sold  investors  $57,805,111  of  mortgages, 
which  is  $18,848,487  more  than  it  did  in  1903.  It  is  only  of 
late  years  that  the  Title  Guarantee  &  Trust  Company  made 
the  banking  department  a  prominent  feature  of  its  busi- 
ness. Mr.  Edward  O.  Stanley,  Treasurer  of  the  institution,  is 
Manager  of  its  banking  department. 

— Mr.  Augustus  C.  Corby  has  been  elected  to  the  office  of 
Cashier  of  the  National  Shoe  &  Leather  Bank  of  this  city, 
made  vacant  through  the  death  of  Mr.  John  A.  Hiltner,  who 
was  also  Vice-President.  Mr.  Henry  Ollesheimer  has  been 
elected  First  Vice  President  of  the  institution  and  Mr.  Gil- 
bert B.  Sayres  Second  Vice-President.  Mr.  Corby  and  Mr. 
Say  res  were  previously  Assistant  Cashiers.  Their  promotion 
is  well  merited,  for  both  have  served  the  bank  for  over 
twenty  years.  Mr.  Sayres  became  Assistant-Cashier  about 
three  years  ago  and  Mr.  Corby  about  two  years  ago.  Mr. 
Ollesheimer,  the  new  First  Vice-President,  is  a  member  of 
the  firm  of  Theo.  Ollesheimer  &  Bros.,  importers  of  willow - 
ware,  Duane  Street. 

— The  semi-annual  statement  of  the  Bankers'  Trust  Com- 
pany of  this  city,  just  issued,  shows  substantial  growth.  Its 
deposits  have  increased  from  $10,000,000  a  year  ago  to  $18, - 
500,000,  and  its  undivided  profits  record  a  gain  for  the  year 
of  $150,000,  after  the  payment  of  $30,000  in  dividends  during 
the  last  six  months.  The  trusteeship  under  the  $100,000,000 
general  mortgage  of  the  Chicago  Rock  Island  &  Pacific  Ry, 
Company  has  recently  been  transferred  to  the  Bankers' 
Trust  from  the  Central  Trust  Company,  resigned. 

—The  Long  Island  Loan  &  Trust  Company  of  Brooklyn  is 
sending  out  as  usual  to  its  shareholders  and  depositors  a  com- 
plete list  of  its  investment  securities  held  on  Dec.  31 1904 
together  with  the  new  statement  just  published  for  the 
same  date.  This  is  the  second  oldest  trust  company  in 
the  Borough  of  Brooklyn,  having  commenced  business  21 
years  ago.  During  this  time  it  has  paid  70  dividends  to 
its  shareholders,  aggregating  $959,000,  and  in  addition  to 
this  has  accumulated  a  surplus  (taking  the^arket  value  of 
its  securities  at  the  close  of  business  December  311904),  of 
$1,790,360.  Qaite  a  noteworthy  addition  was  made  during 
the  past  year,  deposits  having  risen  from  $6,605,200  to  $7,- 
777,371  and  aggregate  resources  from  $9,174,362  to  $10,514,- 
561.  Since  the  removal  of  the  company's  offices  to  "Temple 
Bar,"  three  years  ago,  it  has  made  a  net  increase  in  the  num- 
ber of  its  deposit  accounts  of  over  50  per  cent.  Mr.  Edward 
Merritt  is  President;  Messrs.  Clinton  L.  Rosslter  and  David 
G.  Legget,  Vice-Presidents  ;  Mr.  Frederick  T.  Aldridge, 
Secretary,  and  Mr.  Willard  P.  Schenok,  Assistant  Secretary. 

— The  Hudson  Trust  Company  of  Hoboken  and  West 
Hoboken,  N.  J.,  reports  for  December  31  1904  aggregate  re- 
sources of  $13,412,089.  which  compares  with  $10,449,091  in 
1908;  $9,188,698  in  1902;  $7,854,629  in  1901;  $6,862,188  in 
1900,  and  $4,882,178  in  1899,  making  a  gain  for  the  5  years  of 
over  eight  millions  of  dollars.  The  officials  are  :  Myles 
Tierney,  President;  Geo.  W.  Butts  and  Hamilton  V.  Meeks, 
Vice-Presidents;  Jas.  R.  Ferens,  Treasurer;  J.  H.  P.  Reilly, 
Secretary,  and  Fredk.   W.  Hille,  Assistant  Treasurer. 


—Mr.  Horace  G.  Young  was  elected  President  of  the 
Albany  Trust  Company  of  Albany,  N,  Y.,  at  the  regular 
monthly  meeting  of  the  directors  on  the  8rd  inst.  Mr. 
Young,  who  has  also  been  elected  a  director  of  the  trust 
company,  was  formerly  Second  Vice-President  of  the  Dela- 
ware &  Hadson  Co.,  and  in  his  new  office  succeeds  the  late 
Mr.  John  D.  Parsons  Jr. 

—The  Mount  Vernon  Trust  Company  of  Mount  Vernon, 
N.  v.,  in  its  statement  as  of  December  81,  shows  an  increase 
of  $225,000  In  deposits,  the  latter  now  standing  at  $1,252,- 
951 11,  with  total  resources  of  $1,671,123  01.  The  company 
during  the  year  1904  earned  a  little  over  15  per  cent  on  its 
$200,000  capital,  and  commenced  the  payment  of  dividends 
at  the  rate  of  4  per  cent  on  November  15.  The  surplus  and 
undivided  profits  now  stand  at  $216,127  90. 

— Mr.  Clinton  White  has  been  elected  Vice-President  of 
the  Monument  National  Bank  of  Charlestovcn,  Boston. 

— The  annual  statement  of  the  Springfield  National  Bank 
of  Springfield,  Mass.,  comes  to  us  on  a  leaflet  which  in  de- 
sign is  more  than  ordinarily  elaborate.  The  statement  of 
date  December  81 1904  is  issued  just  six  months  after  the  in- 
crease in  the  bank's  capital  from  $200,000  to  $250,000,  A 
similar  amount  ($50,000)  was  carried  in  July  to  the  surplus 
from  undivided  profits,  making  the  surplus  also  $250,000. 
The  bank  has,  besides,  undivided  profits  of  $42,500.  Since 
May  last  deposits  have  increased  from  $1,861,440  to  $2,065,466, 
and  total  resources  from  $2,509,257  to  $3,788,111.  Dividends 
at  the  rate  of  6jper  cent  per  annum  have  been  paid  since  the 
organization  of  the  institution  in  1898.  Mr.  Henry  H,  Bow- 
man is  the  bank's  chief  executive,  Mr.  Robert  W.  Day  is  the 
Vice-President  and  Mr.  Ralph  P.  Alden,  Cashier. 

— At  the  meeting  called  for  the  purpose  on  the  8rdin8t., 
the  stockholders  of  ;the  Keystone  Bank  of  Pittsburgh  ap- 
proved the  bank's  conversion  into  a  national  institution  under 
the  name  of  the  Keystone  National  Bank. 

—At  the  meeting  on  the  80th  ult.  the  stockholders  of  the 
Cosmopolitan  National  Bank  of  Pittsburgh  authorized  the 
contemplated  addition  of  $800,000  to  the  capital  of  $200,000, 
increasing  the  amount  to  $500,000.  The  new  shares  ($100 
each)  are  to  be  sold  at  $125  each,  the  $75,000  premium,  with 
$25,000  from  undivided  profits,  going  toward  the  surplus. 
Payment  for  the  new  stock  will  be  in  five  monthly  instal- 
ments of  $20  each,  and  a  sixth  instalment  of  $25, 

—At  the  annual  election  of  officers  of  the  Pittsburgh  Stock 
Exchange,  which  was  held  on  Tuesday  of  this  week,  the  fol- 
lowing officers  were  re-elected ;  C.  A.  Painter  (of  Henry 
Sproul&  Co.),  President;  H,  A.  Marlin,  Vice-President, and 
John  B.  Barbour  Jr.,  Treasurer. 

—In  addition  to  the  regular  quarterly  dividend  of  10  per 
cent,  the  Union  National  Bank  of  Pittsburgh  has  declared  a 
fortieth  anniversary  special  dividend  of  10  per  cent,  making 
the  total  yearly  rate  50  per  cent  on  a  capital  of  $500,000. 

—Mr.  Henry  C.  Paul  has  succeeded  Mr.  Stephen  B.  Bond 
as  President  of  the  Old  National  Bank  of  Fort  Wayne,  Ind. 
Former  Assistant  Cashier  Charles  E.  Bond  has  replaced  Jared 
D,  Bond  as  Cashier,  while  Mr.  G.  A.  Schwegman  is  the  new 
Assistant  Cashier,  The  office  of  Vice-President,  previously 
held  by  Mr.  Paul,  remains  unfilled. 

—The  stockholders  of  the  Marine  Savings  Bank  of  Detroit, 
Mich.,  authorized  the  merger  of  their  institution  with  the 
Dime  Savings  Bank  of  Detroit  on  the  28th  ult.  Of  the  1,000 
shares  of  the  Marine  Bank  the  (the  capital  is  $100,000),  959 it 
is  stated  were  represented,  of  which  736  were  in  favor  of  the 
absorption.  A  protest  has  been  filed  with  the  State  Banking 
Commissioner  by  the  minority  holders.  The  transfer  to  the 
Dime  Saving  Bank  was  made  on  the  30th  ult.,  and  the  liqui- 
dation of  the  Marine  Savings  Bank  was  begun  on  the  1st 
inst.  The  latter  was  formerly  the  Detroit  River  Savings 
Bank,  the  name  having  been  changed  about  three  years  ago, 
Mr.  O.  S.  Fleming  has  resigned  as  Assistant  Cashier  of  the 
Dime.  Two  new  Assistant  Cashiers  have  been  appointed, 
Mr.  D.  F.  Carnegie  becoming  Assistant  Cashier  in  the  com- 
mercial department  and  Mr.  Carleton  E.  Partridge  Cashier 
in  the  savings  department. 

—In  its  statement  for  Dicember  81  1904  the  Colonial  Trust 
&  Savings  Bank  of  Chicago  reports  deposits  of  $1,234,700,  as 
agaiDst  $617,078  on  December  30  1903  and  $338,140  on  De- 
cember 81  1902.  Surplus  and  undivided  profits  are  $101,806, 
which  compares  with  $79,588  in  1908  and  $55,742  in  1902. 
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The  earnings  of  the  past  year  were  in  excess  of  20  per  cent 
on  the  $300,000  capital.  The  old  officers  and  directors  were 
re-elected  at  the  annual  meeting  this  week. 

—At  the  annaal  stockholders'  meeting  of  the  Merchants 
Loan  &  Trnst  Company,  Chicago,  on  Tuesday,  the  old  board 
of  directors  was  re-elected.  The  directors  unanimously  re- 
elected the  following  list  of  officers :  President,  Orson  Smith; 
Vice-President,  E.  D,  Hulbert;  Cashier,  J.  Ot.  Orchard;  As- 
sistant Cashiers,  P.  N.  Wilder,  F.  G.  Nelson  and  P.  C.  Peter- 
son ;  Secretary  Trnst  Department,  Leon  L.  Loehr  ;  Manager 
bond  department,  John  B.  Blunt  Jr.  The  company  in  the 
year  ended  Dec.  SI  earned  a  little  more  than  23  per  cent  on  its 
capital  stock.  Undivided  profits  are  now  $569,000,  against 
$800,000  in  1903,  this  item  and  the  capital  and  surplus 
amounting  to  $6,569,000. 

—In  the  first  year  of  the  First  Trust  &  Savings  Bank  of 
Chicago  the  profits  were  $524,167,  or  53  per  cent  on  the  cap- 
ital stock.  The  large  profits  were  due  mainly  to  the  taking 
over  of  the  bond  department  of  the  First  National  Bank, 

— The  earnings  of  the  Illinois  Trust  &  Savings  Bank,  Chi- 
cago, exceeded  its  dividend  requirements  of  16  per  cent  by 
several  hundred  thousand  dollars,  while  the  deposits  at  the 
end  of  the  year  showed  an  increase  of  above  $14,000,000. 

—The  Merchants'  National  Bank  of  St.  Paul,  Minn.,  is 
this  year  distributing  as  a  holiday  gift  a  nickel  lead-pencil 
holder,  5J^  inches  in  length  and  about  1^  inches  in  circum- 
ference. Extra  leads  are  supplied  for  the  pencil,  which  is 
inscribed  with  the  bank's  name. 


Canadian  Bank  Glearingrs.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  December,  1904,  show  an  increase 
over  the  same  month  of  1903  of  31*4  per  cent.  For  the 
twelve  months  of  1904  there  is  a  gain  ovtr  the  like  period  of 
1903  of  1-9  per  cent. 


Oleari/ngs  at— 


Montreal . . . 

Toronto 

Winnipeg... 

Halifax 

Ottawa 

Qnebea 

Vancouver . 
Hamilton... 
St.  John.... 
London...  , 
victoria . . . . 


Total  Canada. 


December. 


1904. 


8 

106,8011.061 

91,040  170 

85,930,316 

8,382,^^4 

10.212,2)5 

7,228,156 

6,800,644 

6.124,9«H 

4,457,265 

4,M75,059 

S,62d,0l>3 


383,421,965 


1003. 


$ 

88,988,876 

6v,729,706 

27,349,828 

8,346.^69 

9,51'>,r;0« 

7,!<65,9li- 

5,9»0,623 

5,147,772 

4,429,129 

3.>- 50,863 

2,85»,96t; 


In.  or 
Dec. 


-f-20-( 

+3U'r 

+31-4 

-02 

+•5-3 

-X-c 

+6-1 

-(-j9-0 

+0-6 

+13-. 

■8-1 


Iwelve  Months, 


1904. 


ft 

1,066.066,670 

t'4v;,097,'  60 

294,''01,437 

80,115,784 

106,«37,571 

81.48W,037 

74.02t',902 

59.C  03,094 

£>  1,422  85W 

45,552,2'0 

f3,O70,O0H 


233,615,041  +21 -4  2,713,085,558  2,e«8,321,44e   +1*9 


1903. 


1.113, 

808, 
246, 
98 
106, 
81, 
66: 
58 
49. 
42 
8U, 


$ 

984,118 

,748,28U 
,1(IM,00'- 
,34H,B38 
,0-13,750 
,749,9)3 
,216,-e5 
,419,704 
013,49^ 
,83u,5Hl 
,818,i  ib 


In.  or 
Dec. 


% 

-4* 
+4-1 
+19-7 
-36 
+0-6 
-0-3 

+11 -H 

+10-6 
+4W 
+6-4 
+7-3 


The  clearings  for  the  week  ending  Dec.  31  make  a  quite 
favorable  comparison  with  the  same  week  of  1908,  the 
increase  in  the  aggregate  having  been  11*4  per  cent. 


Clearings  at— 


Montreal 

Toronto 

Winnipeg , 

Halifax , 

Ottawa. 

Quebec 

V ancouver 

Hamilton 

St.  John 

London , 

Victoria , 

Total  Canada 


Week  ending  December  31. 


1004. 


$ 

16.84«,431 
14.6S2.78l 
6,794,2ft'; 
1,528,188 
1.831.380 
l,477.6Hft 
1,304.9211 
1,150,OCO 
896,110 

'/Sl.aie 

441,185 


4«,672,653 


1903. 


14,9S8.694 

13,007,81'' 

4,68 1.0 1 9 

1,461,33 

1,605,847 

1,223,305 

1,741,73J 

1,034,^98 

8'8,15f 

850,000 

511,869 


41.890,666 


Inc.  or 
Dec. 


% 
+la-3 
+126 
+23-8 

+  4-2 
+217 
+20-8 
— 25-1 
+11-1 

+2-6 
-11-6 
-13-ti 


-Hl-4 


1902. 


$ 

12,607,187 

1P,108,717 

4,181,040 

1,698, 18^ 

1,381,013 

1,1 03. 780 

l,'20ii,0C0 

837,934 

713.972 

909,170 

750,000 


41,691,286 


1901. 


15,254,545 

15.7V!1,6>^1 

3,735.923 

2.053.2!:0 

l,3i.0.404 

1,116,976 

952,701 

894.:^48 

743,816 


373.881 


42,837.029 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  in  the 
aggregate  of  15'8  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  21 '8  per  cent  and 
Boston  19*8  per  cent.  Philadelphia  records  a  loss  of  8'3  per 
cent,  Baltimore  7  per  cent,  Chicago  3*7  per  cent,  New 
Orleans  87  per  cent  and  St.  Louis  1*2  per  cent, 


Oleevrings— Returns  by  Teleoravh. 
Week  Ending  January  7. 

1005. 

1004. 

P.  Cent 

New  York 

$1,495,878,683 

141.256,874 

101,469,l*-2 

21,211,690 

163,466,762 

63,718,681 

19.525,081 

$1,986,627,143 
325,097,623 

$2,811,624,768 
483,104.721 

$8,704,729,487 

$1,227,972,630 

117.907,009 

103,900,320 

22,791.861 

167.742.H18 

54.867.S88 

20.273,988 

+21-8 

Boston 

-|-19'S 

Philadelphia 

— 2'3 

Baltimore 

—70 

Chicago 

-2*7 

St.  LoulB 

—1-2 

N«w  Orleans       

—3-7 

Seven  cities,  5  da>t 

$1,704,962,093 
310,018,742 

-(-16-5 

other  oltiei,  6  days 

-K9 

Total  all  cities,  6  dart 

$2,014,680,835 
397,585,310 

+14-7 

All  cities,  1  day 

+31'6 

Total  all  cities  for  wefcjc 

$2,412,666,146 

-I-16-8 

Bnelisb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  6: 


LOlfDON. 


silver,  per  oanoe d. 

ConBOls.,iiew,  2%  p.  ots. 

For  aooount 

Fr'ohrente8(inPari8)fr. 

Spanish  4s 

Anaoonda  Mining 

^toh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  OMo 

Preferred 

Canadian  Paclflo 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Chic.  Mil.  &  86.  Paul... 
Den.  &  Rio  Qr.,com 

Preferred 

Erie,  oommon.... 

ist  preferred 

2d  preferred 

lUinols  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  KB.  of  Mex.,lst  pf . 
N.  Y.  Cent.  &  Hudson. 
N.  Y.  Ontario  <fe  West-. 
Norfolk  &  Western... 

Preferred 

Northern  Securities.. 

Pennsylvania.. 

Phila.  &  Reading*... 

Ist  preferred* 

2d  preferred* 

Southern  Paolflc 

Southern  Rallw.,  oom.. 

Preferred 

Union  Paclflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" 


Sat. 

Mon. 

2838 

Tuet. 

285,4 

Wtd. 

283ie 

TKurt. 

27i6ie 

2838 

8858 

88iin 

88»i6 

8889 

88  Ss 

8878 

88% 

88i3if 
97-92% 

97'97i« 

9802i« 

9800 

89ifl 

89% 

608 

5i« 

Ms 

5% 

90% 

91 14 

90^8 

90% 

103 1« 

IO4J4 

104 

104 

107  H 

10838 

10814 

107% 

981a 

981s 

981s 

981s 

1S61« 

137 

I3714 

18688 

49  £^ 

49% 

5013 

50 

£4 

23 1« 

23% 

24 

177i« 

176% 

179ifl 

178 

33 

33ifl 

33 

33 

89 

89 

89 

89 

38% 

39 

4114 

40% 

77 

77»« 

79% 

7878 

57 

57 

581* 

59% 

161 

>* 

leiifl 

161 

161% 

144 

< 

144 

144% 

144 

23 

a 

23 

23 

24 

3318 

iA 

ssk 

33 

32% 

66 

0 

66 

65 

65 

41 

n 

41 

41 

42 

1474 

146 1« 

148% 

150 

4218 

4238 

421s 

42 

82 

82ifl 

82ifl 

81% 

97 1« 

97ifl 

971s 

97% 

137 

1361a 

137% 

134% 

7II4 

7II4 

7138 

71 

41 

41 

4(J78 

41 

47 

47 

47 

47 

43ifl 

43 14 

431s 

43% 

67 1« 

68 

6788 

6683 

36]« 

36 

367e 

36 

99 14 

991s 

100 

99% 

11738 

118% 

11878 

118% 

lOOifl 

100  ifl 

100 

100 

3188 

3Li« 

31% 

3058 

9638 

96 

96 

96% 

22I3 

221s 

22% 

22% 

44 

44 

44 

44 

69 

69 

69 

69 

Fri, 

27^8 
88% 

8858 

9775 
■5%* 

9088 

104 

10778 

99 

13638 

50 
24% 

178 
33 
89 
41% 
79% 
62% 

161% 

143% 
24% 
3288 
65% 
42% 

149% 
42% 
81% 
97% 

136 
71^ 
42 
47% 
43% 
67 
36% 
99% 

117^8 

100% 
30% 
95 
22% 
44 
69 


Price  per  share. 


t  December  account. 


®0mm^r  cial  mid  W^isctXXmxzons^j^xos 


I»  I  T  I  B  B  N  S  S  . 


Name  of  Company. 


Ruilroads  (Steam). 

Bangor  &  Aroostook 

Belt.  BR.  &  etk.  Yds.,  Indianap,  com. 
do  do  do        pt.Cqn.) 

Belt  Ry.  of  Chicago  (quar.) 

Chicago  &  Western,  Indiana  (quar.)... 

Gleorgla  RB.  &  Banking  (quar.) 

Lehigh  Valley,  oom 

do  do      pref 

Rock  Island  Company,  pref.  (quar.) 

Street  KallvFays. 
Birmingham  (Ala  )  By.,  L.  <fe  P.,  com  . 
do  do  do  pref.. 

Cal.  Gas  &  Kleo.,  San  Fran,  (mthly) ... 
Charleston  (8.  C.)  Con. By., Gas  &  Kleo. 
Cln.Newport«fe  Gov.  Lt.&Trac.,pf.(qu.) 
Duluth-Saperlor  Trao.,  pref.  (quar.)... 
Georgia  By.  &  Elec  ,  Atlanta,  pf.  (qn.). 

Lexington  (Ky.)  By 

Sao  Panlo  (Brazil)  Trao.,  Lt.  A  P.  (qa.) 

Toronto  (Canada)  By.  rquar.) 

Wash.  Alexandria  &  Mt.  Vernon 

Worcester  Bye.  &  Invest 

Fire  Insurance* 

Commonwealth! 

do  (extra) 

Hanover - 

Miscellaneous. 

Amer.  Car.  &  Fonndry,pf  ,(qu.)  (No.23) 

Associated  Merchants',  Isi  pref  (qnar.) 

do  do  do       (extra) 

do  do  2d  pref.  (qnar.) 

do  do  do       (extra) 

Bon  Air  Coal  &  Iron,  pref.  (qnar.) 

Clnoinnati  Gas  <£>  Electric  (qnar.) 

Great  Western  Cereal,  pret.  (quar.) 

Harbison-Walker  Befraotories,  pref... 
Internat.  But.  Hole8ew.Maoh.(No.32) 
Beece  Bntton  Hole  Maoh  (qu.)(No.75) 

Bogers's  Locomotive  Works,  com 

do  do  do      pret.(qu.) 

Standard  Underground  Cable  (qnar.) 
do  do  do    (extra) 

United  States  Printing  (qnar.) 

United  States  Bnbber,  pref.  (qnar.)... 

*  Transfer  books  do  not  close. 


P«r 

When 

Boolcs  Closed 

Cent 

Payable 

(Days  Inclusive.) 

1% 

On  dem 

Holders  ot  reo 

.Jan    2 

3 

Jan 
Jan 
Jan 
Jan 
Jan 

1 
1 
1 
1 
16 

lifl 

2 

\^ 

2»4 

Jan     1       to 

Jan  16 

2 

Jan 

14 

Holders  of  reo 

Jan    7 

5 

Jan 

14 

Holders  of  reo 

Jan    7 

1 

Feb 

1 

Jan  14       to 

Jan  16 

2 

Jan 

10 

Holders  of  rec. 

Deo  31* 

3 

Jan 

11 

Holders  of  reo  Deo.  31* 

26c 

Jan 
Jan 

16 
10 

% 

Holders  ot  rec 

Deo  31 

\^ 

Jan 

16 

Jan     1       to 

Jan  16 

1 

Jan 

1 

Deo  26       to 

Deo  81 

1% 

Jan 

20 

Jan  11       to 

Jan  31 

\\ 

Jan 

Iti 

Jan     1       to 

2 

Jan 

3 

Holders  of  reo 

Dec  21 

11* 

Jan 

2 

Jan     1       to 

Jan  18 

2^, 

Jan 

;-! 

Dec  30       to 

Jan    3 

$2 

Feb 

1 

Holders  ot  rec 

Jan  20 

3 

Jan 

6 

Jan    4       to 

Jan    6 

2 

Jas 

e 

Jan    4       to 

Jan    6 

4 

On  dem 
Feb      1 

1=»4 

Jan  11       to 

Feb    1 

1^ 

Jan 

16 

Jan    8       to 

Jan  16 

V 

Jan 

le 

Jan     8       to 

Jan  le 

1^ 

Jan 

16 

Jan     8       to 

Jan  16 

ht 

Jan 

16 

Jan     S       to 

Jan  16 

1% 

Jan 

2 

Deo  22       to 

Jan    I 

llfl 

Jan 

3 

Deo  15       to 

Deo  21 

2 

Deo 

81 

Deo  31       to 

Jan    1 

1 

Jan 

20 

Holders  of  reo 

Jan  10 

1 

Jan 

IH 

Holders  of  reo. 

Jan     6 

2 

Jan 

16 

Holders  of  reo. 

Jan     6 

t\ 

Poo 

1 

Jan  17       to 

Feb    1 

IH 

Fob 

1 

Jan  17       to 

Feb    1 

2 

Jan 

10 

Jan     6       to 

Jan  10 

2 

Jan 

10 

Jan     6       to 

Jan  10 

IHj 

Jan 

1,5 

Jan     6       to 

Jan  15 

1^ 

Mar 

16 

Mar    1       to 

Mar  16 

Auction  Saies—Hy  Messrs.  Adrian  H.  Muller  &  Son 


stocks. 
3  Odd  Fellows'  Hall,  Ho- 
boken,  N.  J..$25  ea..$101ot 
8,333  Augusta  Metal  Mining 

Co.  of  (3ol $lea..$201ot 

29  Farmers'  L.  &  Tr.  Co..  14 90 
32  Corn  Exchange  Bank. ..390 
26  People's  Tr.Oo.  of  B'l7n.S40 

30  N.  Amster.  Nat.  Bk,475-600 

20  National  Surety  Oo 118 

30  North  Amer.  Tr.  Co 314% 

48  Trust  Go.  of  Amer. 524-525 
20  Internat.  Banking  Corp.  154 
60  Mechanics'  Nat.  Bank. .302% 
65  Pearson  Publish.  Oo..*360  lot 
10  Bowling  Oreen  Tr.  0O...222 

B07ids. 
Sl.OOO  Cent.  Union  Gas  Oo. 
of  N.  Y.  iBt  6s,  1927,  J<bJ.109 


Bonds. 
$1,000  Flatbush  Water  Wks. 

Co   1st  68, 1911.  M&8     -...106% 
$1,000  North.  Union  Gas  Co. 

of  N.  Y.  1st  58,  '27,  MAN..  10ft ■'8 
$1,000  Atlantic  Ave.  R8.  of 

B'lyn  1st  cons  59.  '09,A&0.104% 
$1,000  Calvary  Cem.Qreenp. 

&  B'klyn    BR.  Oo.  1st  6b, 

1907,  J&D. 103% 

$1,000  Union  Ferry  Oo.  Ist 

58,1920,  MAN  8!<% 

$1,000  B'klvn  Union  Gas  Oe. 

deb.  6?,  1909 180% 

$2,000  Buff.  &  Susq  Iron  Co. 

ist  58,  1932,  J&D 95 

$2,000  Terminal  Warehouse 

Co.  6b,  1910,  JdcJ 95% 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  Deo.  31,  1904,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  ease*. 


BA2JKS. 


Bk.  of  N.  T. 
Manliat.  Co. 
Slercliants' 
Mechanics'. 

America 

Phoenix  ... 

City 

Chemical  .. 
Merch.  Ex  . 

Gallatin 

But.  &  Drov 
Mech.&Tra. 
Greenwich . 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific 

Chatham ... 
People's  ... 
N.  America 

Hanover 

Irving 

Citizens'    .. 

Nassau  

Mar.<fc  Fult. 
Shoe&Lthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  &  Trart 

Park  

■East  River 

Fourth    

Second    

First    

N.Y.Nt.Kx. 
JBowery  ... 
N.  Y.  Co  ... 
German  Am 

Chase „ 

Fifth  Ave .. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield.... 

Fifth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
LstN.Bklyn 

Liberty 

N.  Y.Pr.Ex 
New  Amst. 
Astor  


Capital. 


2,000,0 

2,050,0 

2,000,0 

3.000,0 

1,600,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,650,0 

600,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

»00,0 

350,0 


Surplus. 


2,600,5 

2,471,2 

1,4j8,9 

3,3t!6,8 

3,641,3 

261,1 

17,003,0 

7,7(H,6 

375,6 

2,233,0 

127,6 

384.6 

537,7 

4,139,8 

11,667,4 

4,484,2 

631,7 

1,081,3 

418.0 

2,049,3 

6,774,7 

1,091,4 

697,2 

823,1 

1,335,9 

380,7 

8,298,7 

1.093,9 

6,703,8 

7,076,4 

134,2 

2,999,0 

1.460,2 

14,3-28,0 

874,7 

772,1 

672,5 

542,7 

4,180,6 

1,797.4 

697,9 

879,4 

1,395,5 

1,806,3 

396,0 

1,440,2 

611.9 

1,431,4 

596,2 

1,948,4 

491.9 

661,1 

682,0 


Loans. 


$ 

18,595,0 

28,073,0 

13,421,7 

21,457,0 

22,467,2 

3,330,0 

170,179,2 

27.083.0 
6,023,6 
8,667.3 
1,934,0 
4,787,0 
3,022,9 

29,971,0 
147,485,0 

28,282.1 
3.343.2 
6,190.2 
2,074,4 

1(1,321,7 

49,107,7 
6.811.0 

16,941.6 
2,824,7 
6.822,7 
7.100,1 

27,814,0 
7.407,5 

24,590,0 

68,257,0 
1.174,6 

20.306,3 
8.778.0 

99,412,7 
8,000,4 
3,'.^97,0 
4,532,7 
4,081,7 

45,639,2 
9,445,1 
2,469,2 
2,746,1 

13,268,6 
7.679,5 
2,623,6 
8,421,9 
3.678,0 

15,224,0 
4,059,0 

11,148,6 
5,161,9 
5,735,6 
4,533,0 


Total  ...  115,972,.7  136,482,5  10667012  208,554,8  81,140,9  11040491  262 


Specie. 


2,789.0 
7,783,0 
2,882,0 
8,803,0 
3,745,3 

670,0 

39.933,8 

6,616,6 

1,089,6 

1,185,5 

624,9 

768,0 

627,0 

4,837,9 

20,834,4 

4,486,7 

477,8 
1,190,1 

647,8 

1.720,2 

11,048,8 

1,081,4 

4,183.5 

413,6 
1,200,8 
2,043,6 
4,867,0 
1,864.7 
3,924,0 
13,753,0 

325,0 

3,468,1 

1.114,0 

19,824.5 

1,468,2 

410,0 
1,008,7 

764,6 

11,877,2 

2.393,3 

220,0 

444.7 
1,399,2 
1,628,9 

504,4 
1,683,7 

658,0 
3,258,0 

619,0 
2,280,7 

943,3 
1,639,8 

844,0 


Legals. 


1,624,0 

2,367.0 

1,354,0 

2,511,0 

2,158,5 

230,0 

8,761,7 

1,809,0 

668,3 

618,6 

102.2 

662.0 

868. 8 

1,970,5 

12,914.7 

1,275,0 

474.1 

1,027,1 

260,7 

2,070,1 

4.183,8 

446.8 

1,113,0 

448,8 

715,6 

394,5 

3,745.0 

580,6 

1,401,0 

6,862,0 

196,1 

2,378.3 

1,845,0 

2,381,3 

408,3 

874,0 

604,4 

211,0 

1.694.4 

233.6 

825.0 

889,8 

2,160.6 

333,7 

163,6 

1,027,1 

364.0 

1.417.0 

661,0 

249.0 

454,3 

249,1 

222,0 


fDeposilii 


$ 

17,515 

34,722 

16,476 

22,859 

23,871 

2,851 

170,113 

26,997 

6,545 

6,633 

2,745 

6.616 

2,928 

23,822 

132,201 

20,722 

4.218 

6.694 

2,731 

16,286, 

69.680, 

6,244 

20,660 

3,530 

6,948 

8,762 

34,182 

8,178 

21,725 

77,356 

1,534 

22,921 

10,199 

92,857 

7,419 

3.750 

5,768 

4,074 

54,046 

10,390, 

4,075 

5,580 

14,480 

7,779 

2,725 

10.262 

4,163 

18.184 

4,352 

9,739, 

5,596 

7,082 

4,447 


Se. 
s've. 

P.O. 

251 

29-2 
25  7 
27-6 
24-7 
280 
■>8  8 
27-5 
25-3 
25-6 
26-4 
25-7 
30-5 
28-5 
25-6 
27-7 
22-5 
33-1 
292 
24-7 
25o 
24-4 
25-6 
24-4 
■z7-6 
27-8 
25  1 
29-8 
24-5 
263 
:i3-9 
25-5 
290 
23-9 
25-3 
20  9 
26-2 
23-9 
251 
25-2 
25-6 
23  9 
24-5 
25-2 
24-5 
26-4 
24-5 
25-6 
29-4 
25-9 
24-9 
2>j-6 
23-9 


t  Total  United  States  deposits  included,  $23,008,200. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  31, 1904,  based  on  average  of  daily  results. 

We  omU  two  eipTurs  (00)  in  all  eases. 


Deposit  with 

Capi- 

Bur. 

lAMns  <ft 

Specie. 

Leg.  T. 

OOs  omitted. 

tal. 

plus. 

Invest- 

JcBank 

Cleafg 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.ie 

N.  Y.  City. 

Boroughs  0/ 

Man&Br'nx 
Colonial 

9 
100,0 

264,8 

2.767,6 

77,7 

$ 
217.6 

464,5 

303,0 

8,498,2 

Colombia  .. 

300,0 

318,6 

4,947,0 

803,0 

201,0 

340,0 

3,6 

5,191,0 

14th  Street. 

100,0 

120,6 

2.096,6 

07,6 

111,5 

412,0 

30,0 

2,725,0 

Gansevoort. 

200,0 

89,3 

1,931,8 

21,8 

129,1 

118,8 

64,9 

2,121,5 

Hamilton  .. 

200,0 

140,4 

3,488,8 

197,5 

135.3 

189,9 

2-i5,0 

4,006,8 

Mt.  Morris 

250,0 

114,4 

2,529,7 

135,9 

107,9 

277,9 

55,7 

3,231,6 

Mutual  .... 

200,0 

221,7 

2,958,8 

32,7 

276.6 

108,1 

55,8 

3,024,1 

19th  Ward . 

200,0 

215,9 

1,818,8 

28,3 

206,0 

826,4 

298,1 

2,859,6 

Plaza 

100,0 

253,0 

3,067,0 

203,0 

198.0 

43,0 

...... 

3,123,0 

Riverside  .. 

100,0 

109,3 

1,246,7 

25,8 

95,4 

91,0 

201,2 

1,472,3 

State    

100,0 

767.2 

7,747,0 

664,0 

283,0 

456,0 

1,958,0 

10,427,0 

12th  Ward . 

200,0 

126,5 

1,801,0 

45,0 

191,0 

168,0 

;%-:v 

2,221,0 

23d  Ward  .. 

100,0 

111,6 

1,560.7 

67,0 

186,6 

156,7 

164,1 

2,007,6 

YorkviUe  .. 

100,0 

298,9 

2,214,9 

39,4 

275,3 

133,4 

114,8 

2,668,0 

Fidelity 

200,0 

126,2 

812,8 

15,5 

47,4 

58,2 

794,0 

Jeflerson  .. 

400,0 

328,U 

2,366,8 

8,5 

132,4 

320.4 

io6,4 

2,t.3ti,6 

Century  ... 
Wash.  Hgts 

100,0 

65,9 

683.2 

25,1 

25,7 

38,3 

30,3 

667,9 

100,0 

141,1 

678,6 

16,6 

30,0 

64,2 

538,3 

United  Nat. 

1,000,0 

137.7 

2,219,4 

236,6 

83,6 

93,9 

1,363,9 

ConsoL  Nat. 

1,000,0 

1,117.2 

3,762.6 

352,1 

42,6 

341,4 

i25,6 

2,327,2 

Union  Exch 

750,0 

626,2 

4,111.2 

175,1 

282,0 

1,230,7 

1,000,0 

5,840,2 

Chelsea  Ex . 

100,0 

62,5 

419,2 

28,7 

24,4 

48,6 

63,5 

498,0 

Borough  0/ 

Brooklyn. 
Broadway  . 

150,0 

350,4 

2,341,6 

16,8 

1R0,7 

324,4 

2,1 

2,506,6 

Brooklyn  .. 

300,0 

172,9 

1,813,2 

144.7 

77,6 

205,7 

122,5 

2,067,5 

Mfrs.'Nat.. 

252,0 

585,4 

3,588,6 

243,2 

112,9 

040,8 

61,2 

4,135,1 

Mechanics' 

600,0 

469,2 

7,363,8 

188,5 

697,9 

881,7 

86,2 

».942,7 

Merchants'. 

100,0 

63,0 

1,281,3 

23,3 

81,6 

164,7 

108,3 

1,552.9 

Nassau  Nat 

300,0 

760,8 

5,095.0 

200,0 

856,0 

785,0 

26,0 

5,376,0 

Nat.  City  .. 

300,0 

698,3 

2,978,0 

133,0 

325,0 

1.161,0 

86,0 

4,109.0 

North  Side. 

100,0 

169,7 

1,273,3 

21,8 

81,6 

44,6 

236,7 

1,432,9 

Peoples 

100,0 

181,8 

1,699,2 

68,3 

131,9 

204,3 

111,5 

1,917,8 

17th  Ward  . 

100,0 

95,3 

730,9 

13,2 

56,0 

71,7 

28,4 

728,5 

SpragueNat 
Union 

200,0 

246,4 

1,4<I7.0 

134.0 

25,0 

207,0 

35,0 

1.302,0 

200,0 

113,6 

1,156,1 

54,2 

108,5 

149,6 

423,5 

1,603.1 

Wallahout  . 

100,0 

94,0 

799,0 

61,0 

35,5 

4(1,9 

95,4 

852.8 

Borough  ... 

200,0 

96,2 

1,815,7 

26,2 

122,3 

113,7 

31,0 

1,895,8 

Borough  ot 
Richmond. 

l8tNat.,S.I. 

100,0 

116,6 

901,7 

66,2 

10,0 

86,4 

840,2 

JehsbtCitt 

First  Nat... 

400,0 

1,082,3 

4,333,9 

176,0 

291,9 

2,253,3 

1,325,0 

6,905,6 

Hnd.son  Co. 

National  . 

260,0 

660,9 

2,068,2 

95,1 

80,6 

230,5 

205,2 

1,889,3 

Second  Nat. 

250,0 

201,9 

1,059,8 

70,9 

1M,5 

273,2 

10,8 

1,107,2 

Third  Nat.. 

200,0 

294,4 

1,410.7 

46,8 

71,2 

442,9 

4,9 

1,742,8 

HonoKEN. 
First  Nat... 

110,0 

538,2 

2,814,9 

176,3 

21.6 

227.4 

424,0 

3.079,4 

Second  Nat. 

125,0 

160,7 

1,266,7 

88,3 

23,2 

63,0 

145402 

80,0 

1,214.7 

Tot.  Deo  31 

102370 

127677 

1023328 

4.6G4.7 

6.090,6 

8,345,6 

1183427 

Tot.  Dec  24 

102370 

127677 

1028765 

4,721.1 

5,960.9 

125810 

7.640,6 

1163496 

Tot.  Dec  17 

102370 

127677 

1047195 

4,628,9 

6,027.0 

116640 

7,261,0 

U68147 

New  York  City,  Boston  and  Piiiladelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y, 

Dec  10 
Dec  17 
Dec  24 
Dec31 
Bos. 
Dec  17 
Dec  24 
Dec  31 
Phila. 
Decl7 
Dec  24 
Dec  31 


Capital  & 
Surplus. 


251,160,4 
251,160,4 
251,160,4 
251,160,4 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10820894 
10600577 
10574302 
10667012 

184,487,0 
182,833,0 
182,372,0 

216.736,0 
215,456,0 
214.086.0 


Specie. 


9 
211.965.1 
211,142,6 
210,405.5 
208,554,8 

17,098.0 
17.646,0 
18,681,0 


Legals. 


76,910,1 
77,433,4 
78,370,6 
81,140,9 

6,487,0 
6,326,0 
6,884,0 


60,257.0 
61,410,0 
68,714,0 


De. 
posits.f 


11180400 
10961176 
10941155 
11040491 

218,368.0 
213,491,0 
216,302,0 

252,610,0 
251,246,0 
262,786,0 


Circu- 
lation. 


$ 
42,534,1 
42,780.5 
42,866.9 
43,145,3 

7,416.0 
7.390,0 
7.392,0 

11,957,0 
11,967.0 
11,986,0 


Clearings. 


$ 
2,245,165.5 

1,909,776.1 
1,6.30,795,4 
1,382,620,7 

157,414,1 
134,989,9 
109,614,7 

131.662.7 
129,671.6 
106,861.1 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
aad  also  Government  deposits.  For  Boston  these  Government  de];K>slta 
amovnted  on  Deo.  SI  to  ^3,746,000 ;  on  De«.  24  to  $3,748,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Deo.  29  and  for  the  week  ending  for  gener^  merchandise 
Dec.  30 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I'orweek. 

1904. 

1903. 

1902. 

1901. 

Dry  Goods 

$2,585,027 
9,739,337 

$2,741,743 
10,655,654 

$3,347,698 
8,868,564 

$2,699,559 

General  Merchandise 

7,497.133 

Total. 

Since  Jan.  1. 
Dry  Goods 

$12,324,364 

$122,820,658 
488,878,114 

$13,397,397 

$129,994,693 
459,911,732 

$12,216,262 

$127,345,473 
447,825.682 

$10,196,685 
$109,277,047 

General  Merchandise 

462,211.703 

Total  52  weeks 

$611,698,772 

$589,906,426 

$575,171,055 

$561,488,749 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  31,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1904. 

1903. 

1902. 

1901. 

For  the  week 

Previoasly  reported.. 

.$10,200,858 
493,388.569 

$9,458,668 
507.164,306 

$9,912,719 
487.088.194 

$8,874,911 
608,719,677 

Total  52  weeks 

$503,589,427 

$516,622,974 

$497,000,913 

$517,594,588 

NOTE.— As  the  figuies  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previonsly  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Deo.  31 
and  since  Jan.  1, 1904,  and  for  the  corresponding  periods  in 
1903  and  1902. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$64i;6l8 
■"2'.3y5 

25o;6o6 

$23,667,979 

64.849,728 

2,600,000 

17,43^,152 

1,628,995 

6,402,515 

253,042 

$122;738 

2,174 

16,105 

2,650 

$2,052,978 

France .... 

4,301.890 

Germany 

1,633,993 

West  Indies 

1,119,463 

Mexico 

127,220 

South  America 

1,123,103 

All  other  countries 

143,74a 

Total  1904 

$893,333 

116.000 

10,000 

$614,715 

$106835,411 
33,565,812 
29,026,348 

$33,449,843 

1,596,369 

25,800 

225,258 

60,600 

1,745,745 

16,381 

$143,667 

2,494,809 

264,533 

$221729 

546 

65,387 

$10,502,383 

Total  1903 

22,870.321 

Total  1902 

Silver. 
Great  Britain 

6,161,663 
$539 

France 

12,634 

GermflTiy           , ,    , 

10.511 
189,851 

West  Indies 

Mexico 

645,250 

South  America 

331,761 
48,121 

All  other  countries 

Total  1904 

$614,715 

937,837 

1,181,585 

$37,119,996 
32,930,766 
34,601,771 

lr78,6C2 
35,435 
16,993 

$1,238,689 

Total  1903 

1,592,134 

Total  1902 

l,322.12f 

Of  the  above  imports  for  the  week  in  1904,  $1,793  wer« 
American  gold  coin  and  $21,332  American  silver  coin.  Of  the 
exports  during  the  same  time,  $353,315  were  American  gold 
com  and  $ were  American  silver  coin. 

Anction  Sales. — See  page  preceding. 

8 

gatilittxg  and  ^itiatxcial*  \ 

Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of   High-Grade 
INVESTMENT    BONDS. 

Transact  a  general  bankinor  business  and  execute 

stock    and    bond    ordtrs   upon    the 

New  York  Stock  Exchangfet 

Branch  Office,  All)any,  N.T.       William  and  Fine  St^.,  New  Torl^ 


Moffat  &  White, 

Membera  Nctf  York  Stock  Excbanre, 

1  NASSAU  STREET,  CORNER  WALL, 

i>calor§  In  Investment  Securities. 

TeL  5e20-58ai  Cortlantit.  Telephone  Stocks  a  Spevktitr. 


Jan.  7,  1905.] 
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For  Ditidendt  see  page  rot. 

WALL  STREET.  KttlUAY,  J4N.  6,  1003.-3  P.   M. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Exchange  opened  after  the  Hew  Year  holiday  under  the 
stimulus  of  news  of  the  surrender  of  Port  Arthur,  and  this 
was  soon  followed  by  the  announcement  of  a  decision  by  the 
United  States  Court  of  Appeals  in  the  Northern  Securities 
case.  These  events  were  regarded  as  foreshadowing  a  cessa- 
tion of  hostilities  in  the  Far  East  and  a  readjustment  of  the 
railroad  situation  in  the  Northwest.  They  therefore  gave  a 
tone  of  buoyancy  to  the  security  markets  and  brought  a  feel- 
ing of  relief  in  financial  circles.  As  both  events  had,  however* 
been  quite  generally  anticipated,  the  effect  upon  the  mar- 
kets has  not  been  permanent.  Transactions  at  the  Stock 
Exchange  steadily  grew  smaller  uotil  to-day  and  the  decline 
of  activity  has  been  accompanied  by  a  shading  off  in  prices  — 
those  of  to-day  being,  except  in  a  few  special  cases,  the 
lowest  of  the  week. 

There  is  reported  to  be,  as  usual  at  this  season,  a  steady 
investment  demand  for  bonds,  and  prices  in  this  department 
are  better  sustained  than  in  the  shares  department.  One 
of  the  favorable  features  of  the  week  is  the  improved  condi- 
tion of  the  winter- wheat  crop.  Latest  reports  of  railway 
earnings  are  also  in  most  cases  highly  satisfactory. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  3  p.  c.  To-day's  rates  on  call  were  2@23^  p.  c. 
Prime  commercial  paper  quoted  at  i@4.}f4  p.  c.  for  endorse- 
ments and  4@43^  p.  o.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,162,260  and  the  percent- 
age of  reserve  to  liabilities  was  34-94,  against  37-71  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,725,000  francs  in 
gold  and  5,000,000  francs  in  silver. 

The  New  York  City  Clearing-flouse  banks  in  their  state- 
ment of  Djo.  31  showed  an  increase  in  the  reserve  held  of 
$919,600  and  a  surplus  over  the  required  reserve  of 
tt3.6^3.425,  against  $15.2*7.225  the  previous  week. 


1904 
Dec.  31 

JHfferencti 

1914 
Jan    a 

1903 
Jan.  3 

O&pitftl 

» 

116.978.700 

136.482.600 

1.066.701.200 

43.146.800 

*1.104,049.100 

208.6f  4,800 

81,140,900 

289,696.700 
276,012.276 

9 

116,672,700 
182.646.90C 
908.570,600 

44.925.400 
886.178.900 
160.676.800 

70.410,800 

231,086.600 
221,644.726 

9 
102,261.900 
121,964.800 
876,362,100 

46,705,200 
878,116.000 
164.998.700 

78.473,900 

228.472,600 
818,278,760 

Bnrplat ........... 

I«o"9,27lVe!)f 
Inc        278.400 
Ino    9.933.600 
Deo    1,860,700 
Ino    2,770,300 

Ino       91P,eo<' 
Ino     2,483,400 

De«    1.568.800 

ttamoM  A  dlsooonts 

OlTonUUon 

Nat  deposlta 

Bpeoie 

IifigalteMders 

BcaerreheM 

II  p.  0.  et  deposits 

■nrplos  rMerv* 

18.683.426 

9,641,876 

10,193.860 

*  $23,008,200  anlted  Stfttes  deposits  inoladed,  sgalnst  $88,234,900  last 
week  and  $86,767,400  tbe  eorrespondlng  week  ol  1903.  Witb  tbese 
United  statesdeposltsellmtnated.thesarplasreservewoald  be  $19,436,476 
on  Deo.  31,  knd  $21,066,960  on  Deo.  24. 

IffoTi!.— Betomsot  sevarste  banks  appear  on  tbepreoedlng  page. 

Foreign  Excbangre. — The  market  for  foreign  exchange  was 
easy  eatly  in  the  week,  subsequently  growing  firmer  in 
response  to  a  better  demand  for  remittance  and  a  lighter 
supply  of  bills.  Gold  exports  to  Europe  $1,724,806  and  to 
Argentina  $1,500,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^  for  sixty  day  and  4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  85 '34  8510  for  long,  4  8730@4  8740  for  short  and  4  8770@ 
i  8775  for  cables.  Commercial  on  banks,  4  8470@4  8480,  and 
documents  for  payment,  4  84@4  85.  Cotton  for  payment, 
4  84@4  841^  ;  cotton  for  acceptance,  4  8470@4  8480,  and 
grain  for  payment,  4  84^g@4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^t@5  18i^  for  long  and  5  155^t@5  15?^  for  short. 
Germany  bankers'  marks  were  95@95  l-lUf  for  long  and  95J^f 
@Q5}4  for  short.  Amsterdam  bankers'  guilders  were  401^  1[ 
@40  3-16*  for  long  and  40J^1[@40  7-16t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13)^0.;  week's 
range,  25  f.  15c.  high  and  25  f.  l3Kc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


Jterling  Actual — 

Hlgb...  14  85  ®  4  8610  I    4  «730 

Low...  14  8476        '9  4  8485  |    4  86S5 

Parit  Bankers'  Franct— 

Hlgb...  I  6  )8>«*       ®  6  18i«  I    6  15»8* 

Low...  |6  18'at       ®6  18ifl  |    6  IB"* 

Germany  Bankers'  Marks— 

Hlgb...  I     96  «  96ii«t  I     96k1 

Low....  I     94i»i,     «  96  I     95>a 

AmsUrdam  Bankers'  Guildsrs— 

Hlzb...  I      40V1      ®  40»i«*  I     \0H% 

Low....  I      40>««*    »  40HTI  I     40^** 

•118  011%.   tig.  011%, 


-snort.- 


4  8740 

4  87 

5  15»8 

6  IbHt 


-Cables. . 

4  8770  «  4  8780 
4  8740  '9  4  8760 


■a  9612 

«  96*11 

®  40»i«t 

®  40H11 


Less:  •ii8  0ll%.  tig»oIl%.  »»s8  0fl%.  Plnsi  T]inoll%.  ♦*i»«ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  12J^o.  per  $1,000  premium;  New  *  >rJeans, 
bank,  par  @  10c.  per  $1,000  premium;  commercial,  25;.   per 


$1,000  discouTt;  Chicago,  30c,  per  |1,000  premium;  St. 
Louis,  353.  per  $1,000  premium;  San  Francisco,  25c.  per 
$1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $856,000  Virginia  6s  deferred  trust 
receipts  at  15  to  18 J^. 

The  market  for  railway  and  other  bonds  has  been  steady 
to  firm  on  transactions  at  the  Exchange  averaging  about 
$4,000,000  par  value  per  day.  These  have  been  enhanced 
considerably  by  sales  of  Japanese  Government  6s,  which 
advanced  nearly  3  points  on  news  of  important  Japanese 
victories.  Erie  convertible  4s  advanced  over  3  points  in 
sympathy  with  the  preferred  shares.  Northern  Pacific  3s, 
N.  rf oik  &  Western  4s  and  Mexican  Central  issues  have  been 
strong  features.  Union  Pacific  convertible  4s  have  been  ex- 
ceptionally active,  and  after  selling  up  over  2  points  close 
with  a  fractional  net  loss. 

United  Ktates  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $13,000  4s,  coup..  1907,  at  1C5U  to  107,  and 
*500  3s,  reg.,  1908-18,  at  103>^.  the  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following: 


Interest 
Penod$ 


is, 1980 registered 

Is,  1980 oonpon 

Is,  1980,8ma  J.reglstered 
Is,  1930,  small.. ..ooupon 

f  8, 1918 registered 

Ss,  1918 oonpon 

8s,  1918,  small.regtstered 

Ss,  1918,  small oonpon 

48, 1907.... registered 

4s,  1907 ooupon 

4s,  1936 registered 

48i  1935 oonpon 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
■Jan 
■Feb 
-Feb 


Dee. 
31 


*104»4 
*104»4 


►104  >a 
'104>a 

do'iia 
'106>t 
107 
•180»4 
•180*4 


Jan. 
3 


••1 

a 

o 
H 


Jan. 
3 


'104  >t 
'1041* 


*«[)S»4 
*104>« 

•106I9 

*106>i 
*180»4 
*180«!i 


Jan. 

4 


*104H» 
a04>ji 


*103«4 
*104>« 

*i04J4 
*105J« 
*106>a 
*180»4 
*1E0'4 


Jan. 


Jan. 
(S 


'104Vi'*104ii 
104'a'*104>a 


*108»4 
*104ia 

*i6i\\ 

*105>a' 
106  >a{ 
180»4' 
180*41 


*  103*4 
*104>a 

*lfi6>a 
•'106Ja 
*130»4 
*180*4 


•Tbisis  tbe  pnoe  bid  at  tbe  morning  board:  no  ••«  was  made. 

Railroad  and  Migcellaneoas  Htocks.— The  stock  market 
was  strong  on  the  first  business  day  of  the  year,  but  became 
irregular,  and  has  shown  a  tendency  to  weakness  on  suc- 
ceeding days,  while  the  volume  of  business  steadily  de- 
creased. There  have  been,  however,  a  few  exceptional 
features,  including  New  York  Central  and  New  York  New 
Haven  &  Hartford,  both  on  the  prospects  of  new  representa- 
tives in  the  directorates;  the  coal  stocks,  Baltimore  &  Ohio, 
Manhattan  Elevated  and  Amalgamated  Copper.  These  have 
been  strong,  while  the  active  list  generally  has  declined. 
The  Erie  issues  have  been  unusually  active  and  leaders  in 
the  upward  movement,  the  2d  preferred  showing  a  gain 
of  nearly  6  points  on  discussion  as  to  the  probability  of 
dividends. 

Industrial  stocks  have  been  irregular.  Amalgamated  Cop- 
per has  been  by  far  the  most  active  on  the  miscellaneous  list, 
covering  a  range  of  over  4  points  and  closing  with  a  substan- 
tial net  gain.  The  United  States  Steel  issues  have  been 
weak  on  liberal  offerings.  Other  iron  and  steel  stocks  have 
declined  in  sympathy.  Consolidated  Gas  declined  4  points 
on  active  steps  looking  to  the  establishment  of  a  municipal 
lighting  plant.  American  Sugar  Refining  is  nearly  2  points 
lower  than  last  week. 

For  daily  volume  of  businesa  seepage  112. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wten  Jtndinff  Jan. 


Assoc  Merchants,  Ist  prf 

Central  Coal  &  Coke 

Ft  W  A  Denv  C,  stmpd.. 

Homestake  Mining 

Knlck  loe  (Cbloago),pref 
Nat  Snam  <&  Htamtiing . 

N  Y  Dock  Co,  pref 

N  Y  Lack  c&  Western.... 

QnioksUver  Mining 

BB  Securities  111  Cent'i 
stock  trust  oertlfloates 


HaUs 
We«k 


450 

800 

226 

36 

100 

1,700 

37 

SO 

100 

450 


Range  /or  ITMk 


«96  Jan  6 
66  Jan  4 
45  Jan  3 
73>iiDec31 
61  Jan  4 
21SJan  6 
68i«Jan    6 

186  Jan  6 
l%Dec31 

92    Jan    4 


97  Jan  6 
65  Jan  4 
46  Jan  3 
73'aDec31 
61  Jan  4 
22H>Jan  8 
63>«Jan  6 
136  Jan  6 
ITgDecSl 

92isDeo81 


Range  for  year  1904 


90  Oct 
66*4  Deo 
88  Deo 
49>iHai 

48>sJan 

14    Sep 

37>«No^ 

131    Feb 

*4J'iie 

86    Feb 


96  Deo 
66  Deo 
64  Feb 
73'aDec 
66  Oct 
23»aNoT 
60  Deo 
132>5Deo 
8  hiNoT 

93    May 


Oalside  Market.— Trading  in  the  market  for  unlisted  se- 
curities this  week  has  been  moderately  active  and  the  move- 
ment of  values  decidedly  irregular.  Northern  Securities  was 
by  far  the  overshadowing  feature  both  as  regards  activity 
and  price  fluctuation.  After  a  fall  from  133Jg  to  IblM  01 
i^aturday,  the  price  of  these  shares  rose  sharply,  and  early  on 
Tuesd  y  touched  135,  its  previous  high  record;  but  on  the 
announcemeLt  of  the  coart's  decision  in  favor  of  the  company, 
realizing  sales  caused  weakness  and  the  price  moved  down 
irregularly  to  ISOJ-^  on  Thursday.  To-day  there  was  a  re- 
covery to  1331^  and  the  close  was  at  133.  It  is  estimated 
that  about  75,u00  shares  changed  hands  during  the  week, 
Seaboard  Air  Line  common  advanced  from  18^  to  20J^,  but 
ends  the  week  at  IS^^;  The  preferred  rose  from  385^  to  40, 
but  closes  to-day  at  38^.  Northern  Pacific  '  when  released" 
gained  7  points  to  170,  Interborough  Rapid  Transit  ad- 
vanced a  point  to  165  on  Tuesday,  and  on  the  follow- 
ing day,  despite  the  fact  that  the  stock  sold  ex- 
dividend  of  3  per  cent,  the  price  rose  to  169,  which  with 
the  dividend  was  equivalent  to  172;  the  last  sale  to-day  was 
at  168J^.  Greene  Consolidated  Copper  declined  2  points  to 
25.  It  closes  to-day  at  25>^.  Greene  Consolidated  Gold  lost 
11^  points  to  634-.  Tennessee  Copper  advanced  from  36  to 
37;^  and  closes  to-day  at  35i^  ex-dividend  of  $1  25  per  share. 
Arizona  Consolidated  Mining  ran  up  a  point  to  29.  Standard 
Oil  rose  7  points  to  635.  U.  S.  Shipbuilding  preferred  "when 
issued"  moved  up  from  81=4:  to  84}^;  the  5-per-cent  certifi- 
cates gained  If^  points  to  50>^. 

Outside  quotations  will  be  found  on  page  112. 
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OCCUPYING    TWO    PAGES 


STOOKS—aiSaSBT  jUfJ)  JMWSBT  BALE  PBICJSB 


:  Saturday 
Dee.  31 


*31       35 

•6  2        66 
87 14    88  V 

(10034  101  >4 

153=8  123»8 
loa^illWs 
-95 14    96 
60>2    61% 

•155     160 

•165  163 
»86   88>t2 
132  ^i  13234 
"6714  71 
190  190 
-  48   48I4 

if42»i    423j 
83 14    S3  Hi 

►ISO     146 
22>a    23V 
•9b^    S7 
•67       69 

341a    34'^, 
I7II4  172 

•1«4     185 
208     209 

•U34     238 

•150     156 

•187     19S 

12V    12'2 
■  22V 

^    884 

'^SS'V 

•♦90 

•114 


Jtondmy 
Jan.  S 


Tuesday      W«dn«*tl*y    Thursday 
Jan.  3  Jan.  4  Jan.  5 


,   23 '4 

«I=>4 

I  ♦36 
/l85 
•840 

•30 
r-86V 

*34 
;i    7 

(•31 

^•7734 

^27 


23 

9 
39H; 
91 
120 


28 14 

8134 

186"  ■ 

S«0 
33 
86  V 
28 

7V 
84 
78  V 


A  37  V 


75 

•67 
■■»83 
,240 


27 
37^4 
75 12 
55V 
69 
83 
242 


'•89 

9-1 

(•92  V 

»2='4 

'  168  V 157 

/•SO 

31 

;.56S4 

56'j 

•37 

38V 

:  82  V 

82'- 

'  28V 

28V 

•52 

63V 

•15 

17 

•,•47 

51 

/    38 

38 

/•95 
1*290 

100 

■,•59 

02 

'j2i>Vl40V 

!l65 

165 

;  7'j 

79  V 

/ISO's  120Hi 

/    22 

Z2h 

*1S5 

140 

,•54 

60 

••90 

r  8yia 

90  Hi 

•146^4 

148 

'     3-J 

32  Hi 

6Sh 

64 

107  V 10534 

•14a 

143 

,••39  "a 

41 

.•20 

23  "a 

,142 

142  V 

fi-2 

45 

•  111) 

120 

;  7ijv 

76V 

«198it2 

1^9 

■     40V 

40<% 

7959 

80 

,   80 

81 

•1)8 

104 

*85 

86  la 

.'1377e 

139 

!-27 

30 

.•75 
) , 

80 

/    77^2 

78 

•106 

110 

•    7y'4 

79  «R 

:    91^4 

91^4 

'•84 

84^4 

,    3539 

Sti-ffl 

t  84  >4 

85 

•14  "u  16 
;*64V  57V 
/•26  

I   78  Hi  79 
'70  ".J  71 'e 
;17934  1797a 


o 

M 

o 


•31   86 
•62   66 
87 'a  883« 

100'8  1013b 

123  V 124 
106  106 
*95V  66 
61   61 »« 


•86   88 
183V133»t 
♦66^4  7034 
190 14  190 '6 
48V  49 
4294  43 14 
82  V  83 
'130  145 
22»4  23«8 
*85V  87V 
•67   70 
35   353<, 
172  1753t. 
185  185 
208^4  209  >a 


167 
195 

12 

22 

40  V 
91V 
120 


,  •* 


% 


'152 
187 

11 

21 
»V 

40  V 
•90 
115 

23 'a  23'% 

6134  62V 
*85V  37 
185  V  186 
*340  345 
•31   33  "u 

86  V  86^4 
•24   "" 
6'a 

33  V 

78 

13V 

25 

37  «8 

75I4 

65  V 
•67 
-83 
•336 


27 
7 
35 
78 
ISV 
26 
39  V 
76V 
57 
69 
88 
246 


?8   18 
90   90  V 
92'4  9234 
1&6V167»8 
30  V  30'4 


66^4 

38V 

82^8 

28 

62% 

18 

ei 

39 

103 


56% 
'37 1^4 

8238 

28 

52 
•M 
•47 
•37 
*96 
•285 
•59  62 
1397el4:iV 
165  16538 

79   7!»V 
120 '4  121V 

22   221.J 
•135  140 
60 


55 
•90 

90   91 
•146  148 

3238  32V 

6234  64 
107  10838 
14^2  142 
-39V  41 
•21  23 
14134  143»b 
•43  45 
110  120 
•75  80 
198V  2199 

41   41>« 

79  V  80  V 
•94   9S 

81   81 
100  100 

86V  86V 
13838  189V 
•28  39 
•75   80 


•77 
*104  . 

79V 

92 

85 

36I4 

84 


77  V 


80% 

92 

85 

37V 

84 


-UV 
*54V 
•28 
•78'a 

71 
175 


16 
66V 
28 
80 

71'* 
180 


•31   36 

*87%"88V 
101  101% 
12-1V125 
105  10534 
96   98 
61%  6214 
»155  160 
•155  165 
87  V  88 
133  V 133  V 
•67   71 
190V 192 
48%  4»V 
43   43>a 
83V  83^ 
►130  U5 

23V  24I4 
•85V  87V 
•67   70 

36  35V 
17314  174V 

'184     187 
209     210 
237  V  237  V 
'152     167 
'187     196 
8V    11 
17  V    22  V 
934    10% 
40V    42 
9II4    »1V 
'115     120 
23  V    2334 
62V    62 "-J 

37  37 
184V135>2 

'340  350 
-32  34 
86%    86% 


•24 

6% 

3334 

78  "4 

♦1214 
2534 
39% 
76% 
56% 

•67 

•83 

236 


28 
7 
34 
78  V 
1334 
26 
40I4 
77  V 

5834 

69 

88 

236 


18   18 
90   91 
9S       93 
15634  157% 
30%  SO*, 


•31       85 

•62        66 
87  V    88 
101     lOlV 
124     124% 
10434105% 
96       9BV 
61V    6134^ 
155     155 
'156     165 

87»4    88V 
132  "a  133  V 
•68       70"4 
192     1923, 
48V   49 
43       43 
83       83 
'130     145 
23%    24 
•85V    87V 
*67       70 

35%  35% 
173  174V 
'184  187 
209%  209% 


triday 
Jan.  6' 


STOCKS 

NKW  YORK  STOCK 
EXCHANGE 


'150 
'187 

18 
9% 

40 

91% 
114 

23 

61 34 

36  V 
ISS's 


156 
195 
8% 

1334 

10 

40 

9134 
120 

23% 

6134 

36% 

184  "a 


x345  346 
((^32 V  32 14 

86%   " 
-24 

*6V 
•31 
J78 
}12V 

2534 

39% 

76  V 

5734 
•67 
•83 
240 


8634 
28 
7 
36 
78 
121a 
26 
40% 
78 
61V 
69 
88 
240 


5634 
•37 

82% 
28  V 
62% 

•14 

•47 

•38 

•95 
*295 
57 


■8 

663, 
38  V 
82% 
28»4 
52% 
17 
61 
40 
100 


62 


140%  141 '-i 
165  V  166% 

7i)  79% 
12014120% 

22 14  24' 
135  140 
•51   68 
•90   96 

90  90 
146  148 

32   32V 

8234  63% 
107  V 108  V 
140  141 

40V  41V 

•22I4  281!! 

14334  146  ^ 
•41   45 
•110  120 
•74   78 
198V198'a 

4034  41 
•79V  80 
•93   96 

80   80 
•98  106 
•86   87  "a 
138  V 139  "a 
•28   31 


•77  7734 
•104  110 

7934  81V 

92  92 

85  86 

36V  37% 

84  V  86 


16V 

66 
28 
79  V 
71 
•175 


16V 
58 
28 
79'a 
71% 
180 


90V  91 
93   93 
156-%  157% 
•3014  31 


♦31   35 

•62   66 

8634  88 

100%  10114 

1231a  124 
10315105% 

96I4  96  k! 

59  V  62'. 
155  155 
159  159 

88%  89 
131V 133 
•63   703< 
192  V  193  la 

48   48% 

42  V  42^4 
•80  83\ 
130  145 

22V  23''( 
•85  V  87 iv 

67   67  V 

35   35% 
171V 173% 
183  186 
205  V  207 


160 

196 

S»4 

1834 

10 

40 

92 

120 

23 


160 

'187 
8V 
1334 
934 
40 

*91V 
'115 
23 
61  •%  62 
•36V  37 
18414  185 
340  340 
3234  32 -'4 
' "  8634 
27 

634 

34 

78 1« 
1334 
2{i'i 
40% 
78% 
62 14 
69 
88 
244 


86  V 
*24 
6% 
34 
•7734 
•12V 
•24V 
33% 
77% 
60 14 
•68 
•83 
•236 


Kaih-oads. 

Ann  Arbor 
I>o    pref , 

Atch.  Top&ka  A  Santa  Fe. 

Do    pre( 

Atlantic  Coast  Line  BB— 

Baltimore  <fc  Ohio 
Do    pret 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch,  <fe  Pittsb'g. 

Do    pref 

Buffalo  *  Susque,  prol... 

/  Canadian  Pacific 

v-'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  <fc  Alton 

Do    pref 

Chicago  <fe  East.  lU.,  pref. 
Chicago  «ireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  <fc  St.  PauL 

Do    pref 

Chicago  <fc  North  Western 

Do    prel 

CMC  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'!  Transfer. 

Do    pref 

CUeago  Union  Traction. 

Do    pref 
Clav.  Cin.  Chic  &  St.  L. 

Do    pref 
C«loTado  <fc  So.,  TOt.  trust 

Do    1st  pf .  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  «6i  Hudson 
etaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Detroit  united... 
Dolnth  So.  Shore  A  Atl.. 

Do    pref 


Sales  of 

the 

Week 

Shares 


38,650 

5,690 

3,200 

106,775 

2.371 

39,020 

300 

100 

1,7U0 

14.100 


2,600 

11,645 

1,500 

600 

86'i76 


2U0 

4,600 

75,060 

loo 

4,400 
100 
100 


5534 
37 '4 
821a 
29  V 
63% 
17 
51 
33 

loe 


65 

37 14 

82  V 

28  V 

52V 
•14 
•47 

37 
•93 
'295     .— 
•57       62 
139V  1403, 
166     166% 

78  V    79 
120     1201a 


24  V 
140 
60 


23 
•130 
•61 
•90     

90       90 
•145     148 
31V    32 
63  42    6334 
107  V 107  ig 
•140     142 
41V   41'a 
23       23 
144%  146  V 
•42       45 
♦110     120 
•75        78 
199  la  519934 
40%    40^4 
79%    79% 
•92        96 
81        81 
104     104 
•85  V    87 
138%  139 
•28       31 
79  V    79  V 


•77 
104 

79% 

92 

84 

36% 

8334 

70 
•15V 
•55 
•26 

79 

70 '4 
♦175 


7734 
108 
8I34 

92V 
84 
37 1« 
84 
70 
ICia 
58 
28 
79 
71V 
180 


17V    171a 
90V    90V 
93        93 
155V157 
30  V    3034 


55V 
•36 

82  V 

28 

52  "4 
•14 
*47 
•36 
•93 
•295 
•57  62 
139 14 140 
16(iV166% 

76  V  78 
117  V 12034 

22%  24 
•130  140 


66I2 
40 
82  V 

2834 

53V 
17 
51 
38 
100 


SI 

89 
89V 
«145 

3134 

6234 


60 
98 
90 

148 
321, 
633, 


106  V  107  V 
•138  140 

40V  41V 
•22  23 
14314145% 
•42  45 
•110  120 
•75  78 
200  200 

40%    41% 

79  80 
•92  96 
«81V  811a 
•100  102 
•85  87 
13734  139% 
•28       31 

77       77 


77 
102     . 

80% 
•9134 

85 

36 

84V 


77 


8218 

9214 

85 

37% 

84V 


•15V 
*55 
-28 
«77V 
70 


161a 

68 

28 

77'a 

70V 


Ene..._ 
Do    Istpref 

Do    2d  ^ref 

Evansv.  <fe  "Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  B»y<aW.,deb.ctf.A 

Do  deb.  ctf.  B 

Hocking  VaUey. 
Do    pref 

iUineis  Central., 
owa  Central 

Do    pref. 


Kanawha  (fe  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref. 

L.  Shore  <&  Mich.  Sonth'n 

Long  Island 

Ix)nisville  A  Nashville... 
IVfanhattan  Elevated... 
I'Xetrop.  Secnr.,  sub.  rec. 

Metropolitan  street 

Mexican  Central 

Michigan  Central. 
Minneapolis  <&  St.  Loots. 

Do    pref 
Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 


10,755 

14,500 

8,725 

1,000 

2,000 


Kwnge  for  Year  1904 
On  basis  0/  100-sharelots 


Lowest 


25     J'lyll 

{49'4J'ne  " 
64  Feb24 
87% Jan    6 

104  V  Feb  18 
72%Marl4 
87%  Feb  19 
38     Feb 24 

118V  Mar  2 

§135VJ'ne24 
83     Not   7 

109VMarl2 
64     Apr 29 

154  V  Feb  20 
28>4  Marl4 
33  Jan  19 
75     Jan    2 

124  Feb  11 
12%J-ne  8 
80VJ'lyl3 
47VJ'ne  6 
20    J'ae  6 

137  V  Feb  24 


1,400 

2,0OU 
500 

3.500 
600 
150 

1,900 


1.200 

1,600 

240 

420 

1,800 

367,210 

87.110 

65.900 


400 


35 

1,200 

3,495 

10,926 

600 
1,200 

125 
1,500 
4.900 
3,300 


600 


13,150 
8.800 
11,000 
27,089 
87,325 


^ash.  Chatt.  &  St.  Louis 


I  at.  of  Mex,  non-cuin.pf 

Do  2d  pref 

I  N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  <fe  St^  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

PaclQc  Coast  Co 
Do    Istpref 

Do    2d  pref 

1  PennsylTania 

Peoria*!  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cln.  Chic.  &  St.  L. 

Dd    pref 

Oeading 

JCVlst  prel 

2d  pref 

I  Bock  Island  Company.... 

Do    pref 

Rutland,  pret 

Qt.  Joseph  <&Gr'd  Island. 

1^  Do    Istpref 

Do     2d  pref 

I  St.  L.  AS.Fr.,  1st  pref 

Do    2d  pref 

179  V  1791^4     C.&K.I.com  stock  tr  ctfs 


900 

4>i50 

7,600 

49,520 

800 

2,800 

100 

59.162 


100 

721) 

7,650 

20,600 

iiseo 

400 

200 
138,767 


Siglust 


34     Not  7 

66     Nov 18 

89i4Nov2e 

104VNot25 

l65VNovl5 

105 14  Dec  30 

96  4  Oct  19 

70iaNovl5 

160     Oct    3 

165     Oct    3 

89  Aug23 
13534  Oct  25 

72  Novie 
19434  NovU 
51  Novl8 
47  V  Not  IS 
85  V  Jan  21 
143  Oct  16 
26VNot28 

90  Not  7 
7434  Nov28 
39  V  Nov25 

177%  Deo    1 


173     Mar  4  186%  Oct  25 


54 
72 
170 
70 
11 
60 
77 


200 


600 


286,000 
3.050 
1,500 

188.485 

2.000 

100 


825 

3.900 

300 


161VMarl4 
207  Feb  8 
135  Mar22 
H65  Apr 28 
Si^AugSl 
llVAug31 

4  J'lyll 
29  May24 
68  V  May  18 

100  Feb  8 
13iaJ'ne  1 
48  J'ne  1 
17%J'ne  7 

149     Marl2 

250VFeb23 

18     Marl4 

64  V  Feb  24 

19V  Jan    7 

lVJ'ne27 

234  J'ne27 

60VJ'n©16 

61a  J'ne  3 

9 14  Auglft 

21V  May  16 

55%May31 

33     Majl6 

J'ly  15 

Feb  23 

Marl7 

AnglO 

J'ne  1 

M»y24 

Marl2 

12534  Feb  24 

14     J'ne  4 

32     Feb 25 

22  V  May  9 

64  V  J'ne  1 

16  "a  Feb  24 
31  F6b29 
lOVJanll 

45  V  Apr  7 
26  M:arll 
85    J'nel7 

J 245  Nov  1 

46  Mayl7 

101  Feb 23 
13934  Marl2 

721,  Mar  14 
10434  Marl4 

5  Apr  23 
«119ia  Feb    1 

40  J'ne  3 
80  J'ly  29 
55     Jan   4 

116  May  2 
14%  Feb  24 
3  2 14  J'ne  1 
87     Feb 27 

101VEeb24 
3434  Feb  25 
15%  Feb  26 

112%Marl2 
25     Mayia 

101  V  Mayl2 
60    J'nel4 

§18514  May  lU 
19%Marl4 
53VMarl2 
83  May  6 
51  Feb 24 
96  J'ly  26 
61i4Janl2 

lllVMarl2 

17  Marl6 
74VJ'ne  9 

568  May31 
55  Apr20 
90  April 
3834  Marl4 
76     Mar  1 

65  V  Feb  25 
lyipMarll 
5734  Jan  6 
30     Apr  22 

Maris 
May  17 
Jau  8 
Mar  1 
6 
9 


9 

35 

16 
«61 

3914  Jan 
150     Jan 


214V  Dec    1 

237     Not30 

160     Novl3 

192     Dec    9 

16'4Nov22 

2734  Nov22 

I5I4N0V2I 

48  K,  Nov25 

93%  Dec    1 

115     Nov23 

243eNoTl5 

63     Dec  29 

37VNovl5 

190V  Deo   6 

35934  Dec    6 

35%Novl4 

89     Deo 21 

27  Dec  G 
1434  Jan  23 
33  V  Dec  30 
7934  1)60  6 
14%Novl6 

28  H  Novl4 
41*8  Nov   9 

77  Dec  ti 
58V  Deo  6 
67  Dec  28 
83     Not16 

242  V  Dec  29 
86VN0TI8 
2034  Novl4 

94  Dec  6 
96     Dec   6 

169  Deo  5 
33  N0VI2 
5934  Kovl4 
33  Deo  3 
83VNovl9 
31%Novl4 
6634N0VI7 
19%Aprl2 
52  Aprl2 
43  V  Deo    1 

105     Oct  18 

J30e  Deo  29 
62VNOV12 

1483*  Dec   3 

169VNovl8 
»6VAugll 

130%  Oct  21 
23%Nov22 

150  NoTl9 
673,  Jan  18 
96VSepl6 

95  Oct  29 
160     Oct  29 

36%Novll 
65i4Deo   6 

UlVDeo    1 

147%  Dec  2 
45VNov21 
25VNov21 

145  la  Dec  28 
4/     Dec    3 

115     NovU 

78  Deo   3 
199     Oct  21 

47%  Oct  26 
80  la  Dec  30 
95  Dec 29 
82  V  Dec  29 

101  Sep  28 
86VDec30 

140  Deo  5 
32  V  Doc  1 
81%  Jan  23 
79iaNoTl0 
80     Deo   6 

107  Deo  6 
82%  Deo  5 
92  Dec 30 
85  Dec  29 
3734N0TI6 

•  80%  Nov28 
72 14  Dec'JT 
18  Nov 16 
60  Not  15 
30  Novl6 
7934  Dec 30 
72  la  Dec  30 

185     Dec    1 


Bang*  Tor  I^evivut 
Year  (1903) 


Lotcest       Highest 


26     Deo 

54V  Deo 
54  Aug 
84%Aiig 
106  Dec 
71%  Sep 
8234  J'ly 
29  V  Sep 
121  Not 
140     Sep 


115%  Oct 

57  V  Sep 

153     Oct 

27  V  Nov 

18  Si  Sep 

60     Sep 

105     J'ly 

13     Aug 

83  V  Sep 

63     Oct 

24     Sep 

133  V  Aug 

168     Aug 

153     Sep 

190     Aug 

117     J'ly 

§165  Nov 


8 
15 

3 

30 

66 

112 

10 


41     Jan 

69     Jan 

89%  Jan 

103 V  Jan 

126     May 

104     Jan 

963,  Feb 

71V  Feb 

150     Feb 

160     Feb 


Aug 
Sep 
May 
May 
Aug 
Dec 
Jly 


44  V  Aug 
17     Aug 


149 

2.30 

18 

62 

12 


Aug 
J'ly 
Oct 
Not 
Sep 


734  Aug 

14     Not 


56 

7 

10 

23 


Oct 
Aug 
Nov 
Aug 


62  V  Apr 
44  J'ly 
39  V  J'ly 

78     Aug 


160 
73 
10 
63 

77 


Oct 
Dec 
Aug 
Sep 
Oct 


125%  J'ly 
16  J'ly 
30  V  Oct 
25V  Oct 
62>4  0ot 

16  V  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  V  Nov 
89     Not 

275     Dec 

49  Deo 
95     Sep 

126  V  Sep 

70  V  J'ly 

99%  Sep 

8VN0V 

102     May 

41  Oct 
83     Nov 

42  Aug 
109  V  J'ne 

15  V  Oct 

33  Oct 
8534  Aug 
85     Oct 

34  V  Mar 

17  Nov 
112%  J'ly 

19  V  Sep 
100     Oct 

50  Sep 
nSTV  May 

19  Sep 
5334  Not 
85  Aug 
3934  Sep 
80  J'ly 
50  V  Aug 
11034  Not 
15     J'ly 


74 

{74 

65 

90 


J'ly 
Dec 
Sep 
Oct 


37  V  Nov 
73  Sep 
5534  Not 
19  V  Aug 
5534  Sep 
30     Aug 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


1481a  Sep 


13334  Feb 

78VJaa 

190  Jan 

63  V  Jan 

37  V  Jan 

75  V  Dec 

138V  Jan 

29%  Jan 

90%  Jan 

85  V  Jan 

46%  Feb 

183  V  Jan 

194 14  Jan 

224  V  Jan 

850  Jan 

102     Jan 

194  Jan 

19%  Jan 

36  Jan 

17  V  Jan 

5034  Jan 

99%  Jan 

119  Jan 

31V  Jan 

72  Jan 

48  Jan 

183  V  Feb 

276  V  Jan 

48  Feb 

90  V  Feb 

47  V  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19  V  Feb 
29%  Feb 
42%  Jan 
74  Feb 
64%  Feb 
72  V  Jan 

91  Jan 
209  Jan 

85  Jan 

27  V  Jan 
106V  Feb 

9914  Mar 
151  Jan 

48  Jan 
77%  Jan 
47  V  Jan 
8234  Feb 
36  V  Jan 
61V  Jan 
40  Mar 

§55  Apr 
63  Jan 
118  Feb 
334  V  Jan 
83  Jan 
1301a  Jan 
165  "a  Jan 
128% Jan 
142% Jan 

29  Mar 
135  Jan 
110  Jan 
118  Feb 

79  V  Feb 
132 14  Fob 

30  V  Jan 
63  V  Feb 

115%  Feb 

133  V  Deo 

47%  May 

28  V  J'ne 
156  Jan 

46  Jan 
118  Jan 

87  Jan 
225 14  Jan 

35i4Feb 
76»4  Feb 

93  V  Feb 
72  Jan 

100  Feb 
76  Jan 

157% Jan 
39  Jan 
91V  May 

576  Sep 

94  Jau 
116  Jan 

6914  Jan 
89%  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jan 
15i4.Jan 
58  Jan 
24%  Jan 

88  Keb 
78  Keb 

170  J'ly 


BANKS 

AND  TRUST 

COMPANIES— BROKERS'   QUOTATIONS 

Banks, 

Std 

Ask 

Bnnks 

Bid 

Ask 

Banks 

Bid 

Ask 

Bajiks 

Bid 

Ask 

Banks 

Bid 

Ask 

Bankit 

Bid 

Ask 

City 

297 
196 

302 
206 

14thStreet1I. 
Fourth 

300 

225 

236*" 

Irving „ 

JetfersonH... 

225 
145 

235 
150 

MtMorrisH.. 
Mutuall 

215 
290 

225 
315 

People' sU 

Phenix 

285 
130 

300 

;  NEW   TOEK 

Coal  &  Iron. 

135 

American  ... 

516 

530 

Colonial  1i  ... 

450 

Gallatin 

410 

420 

Liberty  

515 

530 

Nassaul    

li)0 

200 

Plazall 

500 

. ,, 

Amer  Kxch.. 

272  V 

280 

Columbia  1i .. 

400 

GansevoortTI 

140 

Lincoln 

1200 

New  Ainster 

t475 

tsoo 

Prod  Exchll . 

175 

185 

Astor 

776 

825 

Commerce... 

230 

236 

Garflold 

500 

Maiden  Lane 

105 

New  York  Co 

1300 

Kiversidoll  .. 

250 

2  SO 

BoworyV 

325 

Cousolidatod 

160 

156 

German  Ami 
German  Exi 

170 

175 

Manhattanll. 

315 

325 

N  Y  Nat  Ex. 

200 

205 

Seaboard 

625 

7oO 

Butch's&Dr 

166 

CrnKxchgeU 
Di-soountlf... 

t.^90 

350 

380 

ilarketdfcFul 

264 

268 

Now  York... 

325 

335 

Second 

600 

Century  1;.... 

180 

•  «*•■-> 

150 

160 

GennaJiiall  ,. 

590 

620 

MecUanics'  . 

tao234 

19th  Wardli. 

220 

Shoo*  Leth. 

152  V 

ibo 

Chase 

650 

East  River.. 

155 

165 

Groouwichli 

225 

245 

Mech  &  Trail 

140 

North  Amer. 

218 

225 

St.ate«i| 

1200 

Chatham 

320 

330 

Fidellty'J .... 

180 

200 

HamiltonU  .. 

170 

Mercantile .. 

270 

Northern 

120 

34th  Street.. 

195 

'200 

ChelseaExclI 

175 

Fifth  AveH.. 

3450 

8750 

Hanover 

530 

550 

Mercli  Exch. 

165 

175 

Orientiilll 

235 

245 

12t.h  Wardi;. 

120 

Chemical 

Citizens'  Ctrl 

4276 
165 

is'ie 

175 

Fifth 

300 
7S0 

Imp  <fe  lYad. 
Interborolf.. 

600 
150 

616 
1621a 

Merchants'.. 
Metropll 

180 
3  SO 

190 

Pacittcll 

Park 

255 
580 

285 

23d  Wardi'.. 
Union  ExcliT 

125 
200 

First 

■  Bid  and  askedpnces;  no  sales  were  made  on  this  day.     4  Leas  tliaii  100  snares,     i  Ex  rights,     -i 
1  Sale  at  Stock  Efxchange  or  at  anotlon  this  week,    s  'Trust  Co.  certlUcatos.        h  Assossmunt  p.ald. 


State 
n 


banks,     a  Ex  dividend  am: 
Sold  at  private  sale  at  this 


1  rii;lits. 
price. 


b  New  stock. 


r    Jan.  7, 1905.1 


StOCK  Record — Concluded — Pa^e  2 


105 


BTOCSS—HiaHSBT  AND  LOWMBT  SALS  PSICSS 


Saturday 
Dec.  31 


25^4 

6738 
64V, 

S4-^ 
■    SttSi, 
•97 
34'4 
•131 
•2U»4 
36=8 
•52 
10534 


25»4 
67  T» 
6g>ii 

115  »» 

3638 

100 

35  Is 
133 

23I2 

36'6 

54 
10534 


l\ 


11334  114'* 

97  "2  9734 

*  22 

"65 '4  65 12 

2134  2134 

42  Ha  420^ 

•18^1  19Vj 

•45  48 

•26  28 

81Ja  2238 

45^  4508 

<240  250 
17  1714 
€6  69»9 
69 1^  71 14 
34 
"9334 

37       37 
•96       97 
•38       39>s 
•208     210 
1314    13^ 
JlOi*    10^ 
46       46  "4 
*638      6»e 
♦37       38 
•151a    n\ 
♦37       41 
3412    33I4 
•103V2  1O4H! 
•634      7^ 
26       26 
8138    82 
113     113 
•165     170 
•87       99 
•iJiHa    14I4 
63  "ta    t>Z^ 
141^14276 


•145 
93 
23 
•91 


148 
93 
23 
95 


,   109     1(.>9 

•205     212 


12 

♦eo 


12 
63 

45^8    47  >« 
•93 

16<i    171a 

197  ia  198  "a 

-128     12834 

21 14    21'4 
'    78       7S»2 

3834    39 
•6u       60^4 
•754    79 
187     187 

221-j    23 

7(3  Hi    715  4. 
•67       6734 

39       39 12 
•86       87 

57 '4    5714 
• 116 

24-'4    25 

98       98 

•153     160 

Idu'alol 

4:^34    44 12 

106''al07 
39       39 
901a    90  la 
•235     239 
l<3       333fc 

}94       95 
1634    17 
70       TlSg 
2034    2634 

•9;!       96 
63        63  "a 
•102     103 
*3  4 

70  la    711a 

•36       3812 


7334 

19^8 

7ltia 
•120 
13\ 
10134 
•75 

33  >a 
•  981a 
29»4 
92  la 
3  9  ••4 

11042 

"40 
*2H5 

"93  I4 

180 
•190 


74 

197b 
7934 
125 

13^s< 
102 
78 
34 
98', 
3034 

93^8 

41 
110  la 

4II2 
249 

H3I4 
180 
196 


Monday 
Jan.  3 


!2! 

t> 
W 
w 

o 

> 


TuMiiay 
Jan.  3 


•24  251a 
671a  581a 
64S4  661a 

11578116 

36   36 
97   97 

•98  100 

35»a  3513 
'ISO  133 

•2034  331a 
SB's  3612 
54   54 14 

106  106 


114% 

9714 
•20'a 
65 

21=4 

42»4 

18»4 

451a 
26 
21  Hj 
45 14 

'236 
17 

7038 

84 
94  la 
36  la 

•95 

-381a 

210 
13 
101, 
4534 
6I4 

•3634 

•15 
•37 
3434 
•103 

634 

•25  la 

8138 

113 
165 

•96 

14 

54 

142 

139 

{14634 

924 

23 

♦»2 

103 

•203 

11  ^8 
•60 

46I4 
•91 

17 
19714 
1281a 

201a 

78 

3834 
•62  la 
•77 
187 14 

23 

761a 

67 
•38 

8778 
•66 
•116 
•24I4 

irl57 

10l»4 

45 
107 
•38  la 

9034 
237 

33 

94 

16% 

7138 

27 

•94 

63 

•1021a 
234 
703* 
36 
IOI9 
7334 
19 '8 
79 14 

•118 
1334 

101^4 

•75 
3334 
99 
2934 
9 -2  la 
3734 

108 

H2l8 
235 

y3 

180 
190 


11334 
9712 

211a 
65 14 
22 
43 
19 14 
451a 
26I4 
22 14 
451a 

260 

18 
6578 
74 1» 
341a 
94  7e 
36I3 
97 
391a 

210 
131a 
lOH 
4534 
6I2 
38 
17  >a 
41 
351a 

105 

6^4 

261a 

821a 
113 
170 

99 

141* 

55 
143 !«, 
13942 

14634 

93 

23ig 

94 
IIOI4 
210 

12 

&i 

47"% 


1738 

19S 
1284 

2138 

78 

39 

66I4 

80 14 
187  3g 

2334 
77 1* 
67 
394 
87  7e 
57 

116>4 

26 14 

98 '8) 
158 
102 

48 14 
10778 

39 

9034 
237 

33  42 

94 

173^ 

711, 
27I4 
9G 
6342 
104 14 
0 

7113 

38  4j 

104a 

7334 

20 

7942 
125 

14 
IO2I4 

79 

3334 

99 

:^)34 

9334 

39 
lOi) 

4218 
235 

95 
180 
196 


fVednesday     Thursday         Friday 
Jan.  4:  Jan.  5  Jan.  6 


2542 

68 

6518 

11578 

3518 

97 
•97 

351a 
131 
•20»4 
•36 

64  »a 
106 


257, 

6S4j 
66ie 

11618 

3534 
97 
100 

3576 

183 
23 
36  4j 

5413 
106 


11458 

974j 

211a 

65 

2134 

43 

191a 
•45  4j 
•*54j 

2214 

45^8 

236 
17 

•63 
7234 
34 14 
94  4j 
3534 

•94 

•38 
I2094i 
131a 
IOI4 
4642 
-6I4 

•37 

•154j 

♦37 

35 

'103 

7 

•25>a 

8238 

113 
"IttO 
•96 
•134i 
54I4 
143 
1391a 

"931^ 
}234» 
"■92 
108 
•203 
•1134 
•60 

471a 

95 

17 
197 
12334 

2114 

{7738 

39 
'60 
751a 

1861a 
2234 
7634 

•66  4j 
•38  4j 
•87 
•56 
110 

24»i 
♦97 14 
159 
101 

47  4j 

10738 
3838 

9034 

237 

♦33 
94 
17 14 
7142 
26»4 
96  4j 
63 

102  41 

234 

7142 
♦38 
104j 
73  42 
2018 
7934 
<119 
1334 
10134 
77 
34 
99 
29^8 
9234 
3779 

niois 

41  4i 
♦233 

94  4i 
180 
•190 


II6I4 
97^8 
2142 
65 
2134 
431s 
194i 
4644 
27  42 

22  42 
46 14 

2(0 
17 
69 

7488 

3442 

941a 

36I4 

97 

894! 
211 

14 

1034 

47 
642 

38 

1742 

41 

35 14 
105 
7I4 

2742 

831? 

11338 

170 

99 

14 14 

54  <4 

14334 

13942 

"9334" 

23  4a 
95 

1094a 
210 

121, 

63 

48*^ 

95 

17 14 
197  7e 
12834 

21 14 

7739 

39 

66 14 

76 
187  4j 

23 

77 

67 

39 

89 

67V4 
II6I4 

2434 

98  4a 
159 
102 

49 14 
108 

384a 

9034 
237 

33  42 

94  la 
1714 
7134 
27 14 

95  42 
63 

102  42 
23, 
7242 
39 
10  42 
73  42 
23  4a 
81 14 

125 
1378 

102 
77'4 
3534 

99-'4 
3034 

9376 

384j 
LlOis 

42 
245 

95 14 
180 
195 


25  4a 
68 
644a 
11534 
34!^ 
9642 


254? 
6834 
65 14 
116 
3542 
97 


35 14 

♦130 
•2034 
364> 
6414 

^105 


3534 

132 
23  4j 
3B4i 
54 14 

10642 


114  4; 

974a 
?204i 
•65 

2134 

424a 
•19 
•45 
*254a 

22 

4538 

'236 

1634 

6534 
7238 
3358 
944a 
3518 

•94 

•36 

210 
13 
loie 
461a 
6I4 
3642 

•154i 

•37 
344a 

103-'4 

•634 

•2634 
82  4j 

113 
'160 

♦97 
13 
531s 

142 


11542 

98 

2142 

66 

2134 

4278 

1934 

4642 
2742 
22 
46 

250 

1678 
6534 

7438 

34 
9441 
35^4 
97 
394) 
211 
1342 
10i« 
47 

638 

37 

1742 
41 
3534 
104 
7 
2710 

8278 

113 

170 

99 

1318 

634a 
143 


♦146 
9339 
220* 
•92 

•106 

•203 

m% 

♦60 

4^34 
♦89 

17 

195 

♦128"4 

201^ 

78 

391* 
♦61 

75 
186 

224a 

76''8 
•66  <^ 

381a 
•86 

564a 
•115 

244a 

98 
168 
1014a 

45 
107 

38 14 

903« 
S235 
♦33 
•94 

leia 

704a 

27 
♦94 

62I4 
•102 
234 

71 
•36 

10 14 

73I4 

2238 

81 
♦119 

134a 
10142 

78 

3479 

99 14 

2933 

921a 

374a 
109 
"42 
•2?  3 

94 

180 

♦187 


149 

94 

23 14 

94 
108 
210 

ll»fc 

63 

47=8 

91 

174i 
197 
13042 

21 

78 

3914 

66 14 

75 

18634 

224a 

76«8 

67 

384i 

88 

564a 
II6I9 

2514 

98 
158 

10142 

4818 
107»6 

3842 

9034 
235 

334a 

95 

1634 

7034 

27 14 

96 

63 
IO4I4 
234 

7142 

39 

10 14 

73 14 

28^4 

8218 
125 

13  "a 
101^8 

80 

3514 

99=8 

30 

93 

3842 
109  42 

43 '2 
245 

9412 

18114 

195 


241a 
58 
6334 
116 

34=8 
9534 


2518 
583< 
654? 
II6I4 
35\ 
97  42 


344a 
'131 

♦204a 
35  4a 
531a 

105 


35 14 
132 

2342 

3534 

54 
105 


113 

9734 

♦204a 
6518 
21 
42 

•19 

•45 

*254a 
211a 
4514 

'^236 
16 

•64 

72=8 
331s 
937s 

3434 

•34 
•38 
(211 
'124a 
10 14 
46 
6I4 

3838 

♦15-4a 
•37 

344a 
105 

634 

•26 
a;80  4a 
113 
'160 
•97 
1234 

52^4 
14078 


1154a 
9778 
24 
6518 
2142 
423, 
20 
46 
27 
22 14 
45  Vl 

250 

16 

66 

75 

3334 

941. 

3534 

97 

39  42 
214 

13'(. 

10 14 

47 
6I4 

36  "a 

171a 

41 

36 

105 

7 

274a 

31% 
U3 
170 

99 

12-4 

53 

143  ig 


148 '2 
93 14 
22^8 
93 

108 
♦203 
Ilia 

♦60 
454a 

♦89 
17 14 

I9514 

12834 
201a 
7734 

a;38 

•61 
7534 

1 87  34 
2214 
761a 
664a 

•37 

•88 
56 

1164. 
244a 
9734 

•  153 
106 

44% 
IO6I4 

38 14 

9034 

•236 

•3234 

*93ia 

•I6ia 

674a 

2614 

95 

621a 
102 

•2 

70 14 
"36 

9«8 

?73ia 
23 
82 

•  120 

12 '3 
101 
79 
34  4a 

ya-'a 

28  4i 
914a 
37 14 
109 
40i« 

•  233 

93 

180 

•189 


1484; 

94 

23  4 

93>4 
110 
210 

1134 

63 

47 

95 

17 14 
19534 
128^4 

20  42 

7734 

38I4 

66 14 

76 '4 
187  34 

22I4 

76  42 

66  42 

384a 

88 

66 
Ubh 

25 14 

98 
168 
1003^ 

46^4 
107 

3834 

9034 
240 

3334 

95 

17 

7042 

■il 

96 

6242 
102 

342 

71 
39 

9^6 

73  42 
24 
83 14 
126 

13=8 

10134 

79  4: 

354. 

98  7s 
2y34 
9278 
3742 
109 

40': 

245 

93  42 
180 
195 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  Soattiwestam.. 

Do    prof , 

SontUern  Pacific  Co 

Do  pref 

SonthernT.tr.  cfs.  stmpe4 

Do    pref.       do 
M.  &  O.  stock tr.  etfa... 


''I'^exas  &  Pacific. 
1] 


hird  Avenue  (N.  Y.) 
Toledo  Railways  &  Light 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfs 

Do    pref.  Tot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do   pref 

Union  Pacific 
Do    pref 

UHitRyslnv'tof  SaaFran 
Do    pref 

Wabash 
Do    pref 

WheaUng  <&  Lak*  Erie... 

Do    latpref 

Do    2d  prof 

WlsconsiB  Cent.  t.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Indnstrial  &  iHiscell 

Adams  Express 
llls-Cbalmers 

Do     pref 

Amal^mated  Copper 

American  Car  A  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref „ 

American  Di8t.Telegraph 

American  Express 

'slAmerlcan  Grass  Twine 
Amer  Hide  &  Leather.... 

De    pref 

American  Ice 

De    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

D»    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g&  Befln'g. 

Do    pref 

American  Snufl 

Do    pref 

American  Steel  Fotmdr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teles.. 
Amer.Tobao.  ( new)  ,pf  .ctf  s 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.Dockdfc  C.Imp't 
Butt«rick  Co 

(1»lorado  Fuelcfe  Iron... 
>  Do    pref 

CoL  ib  Hock.  Coal  c&  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Cor*  Products 

Do    pref 

DlatUlers  Seourlt's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

lMternatio»al  Power 

Internat'l  8t«a«i  Pump.. 

Do    pref 

Vfatlonal  Biscuit 

i^  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail „ 
©•p.  Qas-L.*  O.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

PuUman  Company 

L>  ail  way  Steel  Spring... 

IA<Do    pref 

KepuWlc  Iron  4a  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref ^ 

Sloss-ShetUeld  St.  dk  Iron 
Do    pref 

Standard  Rope  &  Twtee.. 
Tenn.  Coal,  Iron  <fe  RR...^ 
'Xexas  Pacific  Land  Trust 

ni«n  Bag  &  Paper 

Do    pref „. 

V.  S.  Oast  I.  Pipe  A  Foua. 

Do    pref „. 

United  States  Express... 
United  States  Leather 

Do    pref „ 

U  8  Realty  <fe  Improve'nt 
United  States  Rubber 

Do    pref „ 

United  States  Steel 

Do    pref 

Virginia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  O.. 

ells,  Fargo  &  Co 

est'n  Union  Tole'gph 
West'gh'seEl&Mtgassen 

Do    Istpref 


gales  oA    -"^•"«'«  '*"■  ^««'"  ^^(^ 
the     \On  basU  oflOO-ahare  loU 

Week 
Shares 


2,000 
9,800 
121,900 
5,830 
31,750 
3,350 

7,906 


600 
720 
645 


448,635 

2,150 

200 

1,125 

3,000 

2,760 

860 

10<) 

1,200 

2,120 

1,795 


94jJ'n6  1 
2638  J'ne  1 
414aMarl4 

113  Sep  12 
1314  Feb  24 
77  "a  Jan  6 
90  Feb2q 
2018  J'ne  7 

115  Marl4 
174aJ'ne21 
2142May27 
32  Feb 24 
8742  Feb  23 

158  Augll 
71     Marl4 

3:8642  Feb25 
9  Feb  17 
42  42  Apr  19 
16  Mayie 
3234  Feb24 
14ieJ'ly26 
37  JSy27 
21i8J'ne29 
16  J'ne  6 
37    J'ne  6 


2,220 
460 
426.510 
6,400 
1,975 
3,400 


768 
3,276 

930 
4,230 
1,220 

700 


14,310 

953 

1,300 

300 

22,400 

1,135 


2,900 

2,300 

28,270 

500 

125 

5.480 

2,000 

400 

5,400 


640 


31,400 

100 

2.100 

13,050 

400 

1,975 

1,290 

3,706 


2,100 

1,600 

3,600 

1,000 

200 

400 

100 

500 

400 

4,300 

600 

500 

2,450 

15,862 

8.700 

1,500 

610 

210 

1,627 

300 

1,900 

2,000 

2,300 

20« 

1,40« 

SO* 

600 

10,500 

"636 

1,026 

24.396 

16.618 


16,628 

14,682 

2,0&4 

14.600 

3.700 

236,370 

239,985 

12,126 

1,026 

615 

100 

6^.65 

1.600 


Jjowest 


5220  Feb  2 
6  Mar22 
394>Mar25 
4Si8Feb  8 
1434  j'ly  1 
67  Jan  6 
2414  J'nel4 
8834  J'ne  6 
22     Augl7 

130     J'ne  2 

6  Ang  3 
2=8  Jan    6 

11  Is  Jan    5 

<>     Dec  19 

2414  Mar24 

7  J'ne  2 
224aJ'ne  1 
leigJan  6 
7Si.iJan    6105 

2iaJ'nel6 

16    J'ne  3 

46     Feb25 

8834  Jan    6 

110     Jan  21 

85     Jan    6 

34aJ'ne30 

26    J'ly   7 

122 14  Mar  7 

123     Jan    4 

121     Feb  16 

8538  Nov  3 

10     Jan    4 

Jan  25 

Feb  20 

Marl  6 


69 

61 

185 

5 


Sifhest 


29     Dec   6 

6034  Deo   6 

6834  Novl5 

1191a  Dec  29 

374.  Dec   5 

97  4a  Deo   5 

98  Dec29 
38ieNovl4 

1 34  Oct  22 
274a  Oct  21 
38  NovSO 
57'4Nor30 
x-1079i  Oct  3 1 
n65  Nov  4 
117  Nov21 
Dec  30 
Dec  1 
Dec  2 
Nov  12 
48i«Novl8 
2238Novl4 
5234  Jan  22 
32  Novl6 
25  Nov  18 
4938  N0VI8 


93 
26 
69 
25 


J'lyl 
4778Fel>iy 
25  42Marl2 
63     Apr 

8     J'ne28 

1S5     Feb   8 

101  la  Jan    4 

934  May  9 

66     Mar  9 

1942  J'ne  9 

4342N0VIO 

71     Nov23 


cl51     J'ne20  1944aNov22 


IOI4  May26 
64ieFeb  9 
26     Mar 
28     Sep 
7 1 4a  Feb 
36    Jan 

10014  Jan  16 
14iflFeb25 
80  4  Jan  26 

120  Feb 25 
80     Marl2 

24  Feb 27 
9234  Marl2 
24 14  May  16 
67     Mayl& 

209  Marl4 
16  May  IS 
7134  Marie 
6  May  16 
87  ftl«yl3 
1434  Apr  16 
74=4  Jaa  15 
311a  Jan  7 
77  Jan  5 
34  Mar  4 
31CgM»yl6 

25  MaylO 
3  78  Aug  19 

45     Feb 24 
643Mayl6 

40  Mar24 
100     Feb 24 

6iaMay27 
75'%Jan  4 
43  J'ly  13 
104a  Feb   6 

41  Jan    4 
838Mjiyl3 

5H4Mayl3 
2234  J'ne2» 
9758Aprl6 
18  42  Sep  7 
i'MO  J'nele 
85  May  19 
153  May  2 
180     Augl7 


250     Oct  29 

2138NOT21 

71  Nov26i 
82S4Dec  ] 
354aDec28 
9434  Dec  30 
377,000  6 
97     Nov  7 

39  Dec  16 

219  Nov22 
14  Dec  12 
lli4Deo  6 
4834  Deo   6 

934  Nov21 

42     Oct  17 

20"^  Nov  16 

42  4aNovl6 

3638Nov28 

Nov26 

9     Dec  14 

29     Dec  12 

82  4a  Dec   3 

115     Oct  24 

170     N0VI6 

99B8Nov30 

ISinDec    2 

57i4Dec    2 

153     Novl7 

141     Novl8 

1494a  Nov29 

96     Dec    2 

25  Nov21 
9434  Dec  27 

l20'8Nov21 
2  .i9  4a  Oct  19 
12=8  Deo 28 
6234  Dec  6 
5838Nov28 
95  Dec  6 
19  4a  Dec   5 

220  Oct  13 
131     Dec    1 

26  "4  Novl8 
82I4N0VI5 

40  42  Dec  29 
68  Deo  3 
90     NovlO 


2533  Dec  13 
7978  Dec  10 
72  4a  Dec  20 
4l36N«vl8 
87  Nov30 
694aN*vl6 

117  Nov26 
26  "4  Oct  3 
9«i4Dec30 

164     Nov28 

107  N0VI6 
55     Novll 

112  4a  Deo  2 
44i4  0ct  17 
92     Doc    5 

244  Nov30 
35  Novl7 
94  Dec  5 
I8I4N0T28 
7342Nov28 
2979  Deo  6 
98  Deo  2 
eSSgNoTll 

lOo  Deo  3 
5  Novl8 
774aNovl7 
394a  NovlO 
13i4Nov22 
75'4Nov2o 
204a  Dec  3 
8138  Deo  19 

}128  NoviS 
2*)34  Dec    9 

1064a  Dec  5 
84iaNov22 
344aDec30f 

100  Doc 29 
33ieDec  5 
95=8  Deo  3 
44i8Deo    5 

116  Nov29 
44     Nov29 

250  Aug23 
94'aD6Cl6 

185     Dec  17 

iy8  4aNov28 


Bangs  for  I*revio%t 
Tear  ( won  ) 


Lowest      Highest 


12  Aag 
24  Aug 
38<>gS«p 


164  Oc» 
69  la  Oct 
85  J'ne 
2014  Aug 
100  Oct 
17i4  0ot 
15  Sep 
24     Sep 

79  Oct 
156     J'ne 

ftsa,  Ang 
881a  Aug 
9  Dec 
38  JMy 
16»e  Oct 
27  4a  Sep 
12  J'ly 
40>4N<»v 
20  Sep 
141a  Oct 
33     Nov 

3304  Jan 

7     Dec 

J60i4Nov 

33=8  Oct 

I714N0V 

60  4a  Nov 

26>4  Aug 

82     J'ly 

24     Not 

171     Aug 

6     J'ly 

2I4  Oct 

10     Oet 

4  Oct 
161a  Oct 

5  J'ly 
23  la  Nov 
104a  Oct 
67  4a  Oct 

2  4a  Mar 
14  4a  Sep 
3634  Ocl 
80 14  Oct 
90     Aug 

80  Sep 
342  Deo 

36  Dec 
107i8Oct 
116  Aug 
117i4  0ct 


71a  Oct 

65     Oct 

58     Oct 

170     Sep 

5  Oct 
40  Aug 
24  Nov 
65     Deo 

9  4a  Nov 
164     Ang 


30  Jan 
66  Jan 
68i4Mar 


3678  Jaa 
96  Febl 
964»  Marl 
43=8  Feb' 
12878  Jan  1 
3738  Jan  I 
317b  Jan 
48  Jan 
12214  Jan 
H&9\  Deo 
104  »8  Jan 
95i4F6b 
2238  Jan 
64  la  Jan 
32^4  Feb 
65i4Feb 
271a  Feb 
62  May. 
384a  Febl 
29i4Feb' 
55  4a  Feb 

235  Feb 
23  Feb 
874iFeb 
75S8Mar 
4134  Jan 
93  Jan 
46 14  Fub 

98  Feb 
41 4a  Jan 

235  Feb 
2938  Jan 
im  Jan 
3738  Jan 
1134  Jan 

4214  Jan 
1934  Jan 
4842  Jan 
SlBg  i^ft' 
9534  Feb 
6i8Fet 
2442  Jan 
5278  Feb 

99  42  Fob 
126     Mar 

9838  Jan 

"■s    Jan 

laFeb 

3g  Jan 

Deo 

Feb 


20 

691 

134 

123 

169 


1458  l^e'^ 
80     Jan 

126  4a  Feb 

226  Jan 
15  Is  Jan 
66  Jan 
82  4a  Jan 

122  Jan 
22  4  Feb 

222     Jan 


9434  Aug  111)     Jan 


16  4a  Nov 
60  Nov 
20     J'ly 


136    Sep 
9    J'ly 

67  la  Nov 
23  Nov 
28     Deo 

70  Oct 

32  Oet 

94  Oct 
10  4a  Nov 
75     Oct 

105     Oct 

68  Sep 
17  Ang 
8734  Sep 
22  4iNov 
62  4a  Nov 

196  J'ly 
16  Sep 
67     Nov 

5SNov 
36*4  Nov 
12  J'ly 
60  J'ly 
22 14  Oct 
67  Nov 
»4Sep 
25  79  Nov 
22     Aug 

442  J'ly 
5734  Doc 

6     Sep 

33  Nov 

95  Aug 
6     Bep 

71  Ha  Oct 


7     J'ly 

30i«  J'ly 

10     Nov 

49'4  Nov 

1742  Sep 

80     Aug 

17     Sep 

}191  J'ly 

80 14  Sep 

130     Oct 

160     Sep 


35  Mar 
85  Is  Jan 
3434  Jan 


204  Fe* 
197eJan 
74i«Fei« 
73  Jan 
46i4May 

89  4a  Jan 
47=8  *'eb 

10678  Mbj 
2942  Feb 
•do     Feb 

177     Jan 

12448  Jan 
4234  Jan 

10838  1  e."* 
6534  Jan 

96  FeJ» 
23534  Jan 

37     i"e» 

90  Feb 
22=8  le.f 
8038  Fel» 
30  Feb 
8442  Keb 
72  l'e.>;v 

97  42  Fe^ 
6  42  Fe> 

6838  M»' 
403,  Jjin 
15  Jan 
7934  Jan 
15  I'eb 
55  Feb 
.5014  i'  eb 
15  "4  Feb 
9634  May 


19ie  fcb 
58  Fo> 
3979  Fe> 
89=4  J  a,'' 
66»8  l-ol* 

128  i-j  Fe»^ 
39  7e  KeT-.-- 

249  '2  i-'ei 
93     u'an 

221     Jan 

224     Jan 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

United 

Wii,,h.H'lits11 
WestSideTJ.. 
YorkvllleD  .. 

BUOOKLTN 

Borojighfl 

Bi'uadwayH.. 
^rooklynD  ._, 

Coii'yl&BBV 

First 

Manulacirs' . 


Bid 

93 

200 
550 
400 


120 

300 
140 
140 
S80 
34542 


Ask 
96 


136 

145" 

406' 


Banlcs 

BECWKLYN 

Mechanicsfl . 
Merchants'.. 

J  Nassau 

Nat  City 

North  SideH- 

Peoplo'all 

ProspectPk^ 
17th  WardU. 

Spragiie 

Swiy  vesant  1i 

Unloall 

Waiiaboutlj  . 


Md 

Ask 

280 

130 

375 

410 

290 

310 

2.W 

290 

....» 

1,'« 

150 

..._. 

236 

185 

800 

155 

176 

155 



Trust  Cos. 

Bid 

Ask 

K.  T.  CITY 

Bankers'  Tr. 

415 

Bowl'gGreen 

1222 

BroadwayTi-. 

160 

168 

C'lK'tyB&TY 

67.-. 

Central  Tr'st. 

2150 

^¥5" 

City  Trust... 

315 

Colonial 

375 

Common  w'th 

65 

60 

Empire 

220 

BquJtabio  Tr 

«75 

690 

Trust  Co'a     Bid 


FarmLo<fcTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
MerciMJits'.. 
Metropohtau 
MortonTrust 
Mut.  Alliance 
N  Y  Lif  e&Tr 


tl490 

575 

670 

175 

970 

435 

475 

075 


900 
205 
1026 


Ask 


700 
180 


500 

1010 

225 


910 
1075 


Trust  Co's     Bid    Ask 


N  YSec<fcTr 
North  Amer. 
Real  Est  Tr'l 
StandardTr't 
TitleGu&Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'ilenTr 
Washington. 
Windsor 


700 

+314  4a 

325 

365 

595 

t524 

1425 

500 

1475 

225 

415 

185 


710 


605 
t525 


1510 
235 


195 


Trust  Co's     Bid  I  A$U 


BEOOKLTH 

Brooklyn  Tr 

Flalbush 

Franklin 

Ha:nilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


400 

210 

325 

315 

450 

290 

250 

t340 

230 


50 

3V5* 
240* 


*  Bid  and  asked  prices;  no  sales  oq  ihls  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


i  Less  Uian  lot)  shares,     t  Ex  rights.    0  Ex  dividend  and  rights, 
week*    o  Ex  stook  dividend,    s  Trust  Oo.  oertificatds.    \\  Banks  marked  with  a  paragraph  (U)  are  State  '.janka 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OeCUPTlNG  FOUR  PAGES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Jan  8 


U.  S.  Government 

tr  S  28  consul  registered. dl930 
U  S  2s  oousol  coupon. ...ctl93U 

TJ  S  38  regi8t«rea fciyi8 

U  8  3s  coupon fcl918 

17  S  3s  reg  small  bonds. .^1918 
U  S  88  cou  small  bonds. ./cl918 

U  S  48  registered hl907 

tJ  S  48  coupon „./il907 

U  S  48  registered 1925 

U  S  48  coupon 1925 

PhUilipine  islands  is.l9U-34 

Koreign  (ioveniment 

Japanese  Govt  6s  sterl'g.  1911 

2d  series  6s  ctfs  toll  paid 

£epab  of  Cuba  58  ctfs  luU  pau 

0   Sol   M  exjco  s  f  tr  5s  of  1  Hitii 

6p«7er  <&  Co  ctis  4s 1954 

State  Securities 

AlAbama  class  A  4  to  5 1906 

Class  B68 1900 

Class  C  48 1900 

Currency  funding  48 192U 

Dist  of  Columbia  3-658 1924 

Iioalsiaua  new  consol  48. .1914 
Nortli  Carolina  consol  48.1910 

6s 19iy 

Bo  CaroUna  4>38  20-40 193a 

Tenn  new  settlement  Ss.. 1913 

Small 

Virginia  fund  debt  2-3s... 1991 
68  deterred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  By 
laba  Midi  Hee  At  Coast  Line 
Albany  <&  Susq    Hee  Del  <&  Hud 
Allegheny  Valley  SeePennKK 
AUeg  <fe  West     Hee  Bull  K  &  P 

Ann  Arbor  Ist  g  48 A1995 

Atcli  T  &  S  Fe  gen  g  48...19y5 

Registered ..1995 

Adjustment  g  4s A1995 

Registered 7il995 

StamiHid ;a995 

Pebeu  lures  48  Series  D.1906 

Series  E 1907 

Series  V 1908 

feenes  a 1909 

Series  K 1910 

Series! „ 1911 

Series  K 1913 

East  Okla  Div  1st  g  48.. 1928 

All  KUOX&  Nor  1st  g63.. 1940 

Atlantic  Coast  Ist  g  48.A195'J 

Charles  <fc  Bav  Ist  g  78.. 193b 

Sav  Jj"  <fe  W  Ist  gold  6s..  1934 

Ist  gold  58 1934 

Ala  Mid  iBt  gu  gold  53 192H 

Bruus  <&  W  Ist  gu  g  4s  1938 

SU  Bp  Oca  <&  G  gu  g  48  1918 

Atlantic  &  Danr  Hee  South  By 

Atlantic  <fc  Yadk  Hee  South  By 

Austin  <fe  N  W    tie*  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  Hjs.  1925 
Regis  teredo A1925 

Gold  4s /11948 

Begisiered /il948 

Conv  deb  48 1911 

P  Jan  &  ai  l>iv  Ist  g3'a8l926 
P  L  E  «fc  W  Va  Sys  ref  4sl941 
Sonthw  Divlslg3'as...l925 

Begisiered /(,1925 

Monon  Biv  1st  gu  g  58. .1919 
Cen  Ohio  B  1st  cg4'28..1930 
Pitt«  Clev  &  'Pol  Ist  g  68  1922 
Pitts  &  West  1st  g  4s.. .1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  <&  S  Hee  Mich  Cent 
Beech  Creelc    ,8ee  N  Y  C  &  H 
Believ  <&  Car    Hee  lUiuois  Cent 
Bkiyu  &  Moutaok    Hee  lx>ug  1 
Brun8  4&  West  <bee  Atl  Coast  !• 
Bottalo  H  Y  <&  Erie    Hte  Erie 
BulKalo  B  c&  P  gen  g  5s.. .1937 
A11&  West  Ist  g  43  gu..  1998 

CI  &  Mail  1st  gu  g  5s 1943 

Boch<&  Pitts  1st  g  6s.. .1921 

Consol  l8t  g  68 1922 

Battalo  &  Southwest    See  Erie 

Bull  &  Susq  Ist  ret  g  4s.dl951 

Bur  Cedar  B  <fe  No  1st  58.1906 

Cou  1st  <&coltrustg58..1934 

Begiatered 1934 

C  B  rJB"  <fc  N  W  1st  gu  58. 1921 
M  <fc  St  li  Ist  gu  g  7s....iy27 

C'uuiada  South  1st  58 1908 
'2d  58 1913 

Begifltered 1913 

Garb  <&  Shawu    See  111  Cent 
Carolina  Cent   See  Seab  Air  Ii 
Carthage  &  Ad    See  N  Y  C  <fe  H 
Ced  K  la  F  <fe  N    See  B  C  B  &  N 
Cen  Branch  U  Pl8tg48...194& 
Cen  Branch  By    See  Mo  Pao 
Cen  BB  &  B  ot  Ga  col  g  5s  1937 
Cent  of  Ga  lili  Ist  g  5s..i>1945 

Consol  gold  5s 1945 

Begiatered 1940 

1st  pref  uicome  g  58 pi 945 

2d  pre!  income  g  5s pl945 

3d  pref  income  g  5s ;>1940 


A,0 

Sep 

i^-J 

"i'i 

j-j 
J.J 
J-j 
J.J 

F-A 
J.J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Not 
M-N 
F-A 
FA 
F-.4. 
F-A 
F-A 
FA 
FA 
M  S 
J-D 
MS 
J-J 
A-O 
A-O 
U-N 
J-J 
J-J 


^ 


J-J 

Q-J 

A-O 

J 

■S 
M-N 
U-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-U 
J.J 
M-b 
M-S 


J-IJ 

MN 

F-A 
M-N 

.u-rj 

Oct 
Oct 
Oct 


Priee 

lYUiav 

Jan  6 


Bid 

104>2 
1041a 
103^4 

104  "i 


Ask 

105 

105 
104 '4 
iU5 


104'4 
1051a 
105  Si 

13034 

130»4 
109 


106 
106 
13m 


95  «e  Sale 

91     Sale 

104     Sole 

t*luO  

94     Sale 

lifse  a  re  pi 

101     

1-9  4 100^4 


120     121 

103     

lOl^a 


95^4    97 

93  la 

96       97'2 
15     Sale 


97  Sale 
1033e  Sale 
lOlia 

95     Sale 


94^8  Sale 
101     

100^4  10  la^ 

10U3>, 


99 1« 


99  >a 

99^8 

98 'e 

»S^ 

i)7\ 
111»« 
101 14  Sale 

135     

128     

113^6 

114411018 

971a.. 


06     Sale 

103^6  Sale 

106i4Salo 
91\  Sale 

lOU     Sale 
9214  Sale 

108'4 

108  "a 

119«8 

9S     

I16i«.... 
lOoia  .  . 
Ill     .... 
1241312619 
1261s 

96«B 

loiogsalt 
119^ 


112=^  , 


1021a  103 14 
107     108 


93»4. 


10734  .... 

119      I2II2 

113 13  Sale 


92  Vj 
71  H 
62 1« 


Week's 
Range  or 
Last  Sale 


Low       High 

1051^  Ang'04 
105  Dec'04 
104i2Aug'04 
105  Dec'04 
1 07  J'ne'0'2 
104  la  Deo '04 
10038  J'ly '04 
IOSSj  107 
131^6  Sep '04 
l307eDeo'04 
1091*     1091* 


93 14 

89^4 

103 

noo 

94 


96 

9112 
104 
100 

94  ^b 


ices  0  n  the  (j 

1 02 14  Dec'04 
10914  Oct '00 
102i2Mar'02 
1 1 1  Mar'02 
11934  Oct '04 
iOoS;  Dec'04 
103 14  Dec'04 
laoHjJ'iy 'oj 

120  Mar'OC 
1*714  Dec'04 
95 '2  Dec '04 
y7»g  Dec'04 
16  IS's 


064       97 

10338     10334 

101     Dec'04 

94 'g       95 

82  4  Jan  '04 

94=8        95 

99     Aug'04 

9934  Oct  '04 

99iaNoT'04 

99 14  Dec'04 

97 13  Sep '04 

9812  Nov '04 

97     Oct  '04 

99     Kov'04 

112i2NoT'04 

101         1013g 


1251*  Nov' 03 

11268  Jan '04 

114"4  0ct '04 

93     J'ly'04 

97*4  Oct  '04 


944       95 

96     Nov'04 

103«i|     103 't, 

102     NoT'04 

IO6I4     106 '4 

91^4       yi34 

99 14     100 

92  9334 

9014  J'ly'02 

105  4  Mar' 04 

108     Sep  '04 

1194Mar'04 

100     NoT'04 

100     Sep  'Oi 


ll5'aDec'04 


103  Apr'97 
121i9Mar'04 
124»4     12434 

100  4  Dec '04 
1014  10l»e 
0i2NoT'04 
120'2Mar'03 
112  4  Sep '04 


1024     10234 
107        107 
107     J'ly'C4 


94 


94 


110        110 

1 2034  Oct  '04 

113         11334 

107     rne'04 

92  93 

72  4       73  \i 

01  024 


2  =• 

a;  CO 


Ao 


li 


1142 
1360 
260 
I 

420 
asii 


350 


8 
128 

"10 

i29 


200 


42 

51 

15 

3 

130 

137 


1 

5 

186 

76 
47 
15 


Range 
Year 
1904 


Low    High 

1044 107 14 
104410614 
104''b  1063< 
1044108 

1044  i07  4 
IO6I4  IO8I4 
1044108 
13 1^8 132  ^e 
130^8  134 
110      111»4 


39       954 

8934    90 

08'.^  1034 
t974l004 

9334  943t 
0/  $0  to  £. 

102     10234 


11934  119»4 
102 14  105  4 

lOl    10314 


9514  9714 

95  954 

914  9736 

64  164 


91^8 

98^8 
99 
87  "4 
82  4 
87  4 
98 
9934 
9834 
99 14 
974 
984 
9634 
92  "4 
112 
91 


99I4 

104 

10334 
98 
82  4 
954 

100 
9934 
994 
I19I4 
974 
98  4 
97 
99 14 

1124 

10134 


112»8ll2'''8 

109  1144 
93   93 
9734  98 


92Tg  96^ 
92 14  96 
IOOI4  10334 
100  103 

97  loe 

874  92*4 
92  4  1004 

874  94 

1054  i05  4 
108  109  4 
1194122 

98  100 
100  100 


113411788 


12141214 
1214124 

9741004 
101  1037e 
1154122 


11041124 


102  4106 
104»(,109 
105     107  4 


90       96 

106"8ll24 
116  4  1203, 
10334  114 
105  4107 
0534    U3 
28       74-'k 
18        654 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wkrk  BlNDiNo  Jan  6 


Central  of  Cttt—fContintud) 
Cliatt  Div  jinriiioii  g  48.1951 
Mac  &  Nor  Div  1st  g  53.1946 

Mid  Ga  &  Atl  Div  58. 1947 

Mobile  Div  Ist  g  5s 1946 

Cent  of  N  J  gen'l  gold  5s. 1987 

Begistered A1987 

Am  Dock  &  Imp  gu  5s. .1921 
Le&  Hud  B  gengug5s  1920 
Leh  &  WiLks  B  Coal  5s. .1912 

Con  eit  guar  44s ^1910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas&Sav  &e«  Atl  Coast  Line 
Clies  &  Oliio  g  6s  ser  A..A1908 

Gold  6s olOll 

1st  consol  g  58 1939 

Begistered 1939 

General  cold  4  48 1992 

Koeistered 1992 

Craig  Valley  Ist  g  58 1940 

K  <fc  A  Div  Ist  con  g  48. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  gos.. 1941 

Greenbrier  By  Istgu  g  Is  '40 

Chic&  Alt  BR  rel  g  3s. ..1949 

Railway  1st  lien  3 4s...  1950 

Begistered 1950 

Chic  B  &  Q— Oil  &  la  D  58  1905 

Denver  Div  4s 1922 

Illinois  Div34s 1949 

Begistered 1949 

Gold  48 1949 

Iowa  Div  sink  tund5s..l919 

Sinking  iund  48 1919 

Nebraska  Extension  43.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Jomt  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  J  08  consol  0s..l911 
Chicfe  E  lU  Ists  four  68. 1907 

lei  consol  g  Os 1934 

General  consol  Ist  os 1937 

Begistered 1937 

Chic  <fe  Ind  C  Bv  Ist  5s.l930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Loutsv  ref  Os. . .  1947 

Befunding  gold5s 1947 

Lrouisv  N  A'<fe  Ch  1st  6s.  1910 
Chic  MU  €$;  St  Pan  1  con  78 1905 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Begistered «1989 

General  g  3  48  series  B.el989 
ChiCife  LSuDivg58....1921 
Chic&MoBiv  Div  58.  ..1926 

Chicfe  PacDiv6s 1910 

GhicS:  P  Wist  g  5s 1921 

Dak  <fe  Gt  So  g  58 1910 

Far<fe  Souassu  g  Os 1924 

Hastife  DDiv  lst7s 1910 

ls«5s 1910 

I&  D  Exten  1st 7s 1908 

Lacrosse  &  D  Ist  53 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  let  68 191(; 

Southwest  Div  Ist  68 1909 

Wi8&  Minn  Div  g5s.... 1921 
MU&  No  IstM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  .feNorthw  cons  7r 1915 

Extension  48 1886-1920 

Begistered 1886-1920 

General  gold  3  4s 1987 

Begistered ol987 

SinkSig  fund  6s.. .1879-1929 

Begisiered 1879-1929 

Sinkuig  fund  68.. .1879-1929 

Begistered 1879-1929 

Debenture  63 1909 

Begistered 1909 

Debenture  58 1921 

Begistered 1921 

Sinking  fund  deb  Ss 1933 

Begistered...... 1933 

Des  Mo  <&  Minn  Ist  78.. 1907 
MUw«fc  Madison  1st  6s. .1905 
North  Illinois  1st  53.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  &  West  1st  g  68  1921 

Ext<&  Imp  8 fund  g  5s  1929 

Ashland  Div  Ist  g  68..  1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Ohic  Bock  Isl  <fc  Pac  68...1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

l8t&  refunding  g  48 1934 

Coll  trust  series  C  4s  ..  1905 

H4s 1910 

M  4s 1915 

N4s 1916 

0  48 1917 

P4s 1918 

Chic  B  I  &  Pac  BB  4s.. 2002 

Bea'i3tere<l 2002 

CoU  trust  gold  53 1913 

Choc  Ok  &  O  gen  g  58  .01919 

Consol  gold  5s 1952 

DesMA  Ft  1)  1st  2  48..  1905 
Keok<fc  DesM  Ist  58 1923 


J-D 
J-J 


y-j 
J.J 
j-j 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
iW-N 
M-N 
M-S 

M-K 
WI-S 
J-D 
A-O 

.\1-N 
M-N 
J.J 

J-J 
J-J 
J-J 
J-J 
J.J 
J.J 

f.i 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

q-F 

F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

ma 

MU 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-K 
J-J 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 
M-N 
M-N 
M-K 
M-N 
M-N 
M  N 
M-S 
J-J 
M-K 
J-J 
A-O 


Frtce 
fi-iday 
Jan  6 


Ask 


Bid 
93i4 
1004 
1064 
107  4 
1334 
133i4l33»e 
1114 
105  4 

103  3^  104 14 
IJ^ 

104  .... 


107  4  Sale 

10908 

1194  Salt 
115     

10778  Sale 


111  . 
1014. 

96  . 
Ill     . 

953 


81 


.    85 
Sale 


1004 

10134  sale 
95*8    964 


1064 

1104 

1024 

106     107 


100 


1064 

11334 

105  4108 

133      

1184120 

1174 

1174 


1304.... 

114     .... 

»1104.... 


1094. 
1104. 


9734 

1154 

118 

109^8 

116     Sale 

1114 

1314 

11438 

1053^ 

178     180 

11334 

106 'e...... 

1104 

1094 

115     , 

1114 

1164 

1294 

1054 


99^6  Sale 


1164 

1104..., 


10441064 
103     .... 
1114.... 
U04.... 
116     .... 


10634  , 


105      

105»8 

1094 

1294 

1207g 

133     

1314 

1024 

104      

1224  Salt 

1214 

10434  Sale 

'bfi-jsalt 
100     , 

964 

944    954 

944 

94      

94     

81<V,Sale 


95     Sale 

1044 

105  4 


1084 


Week's 
Range  or 
Last  Sale 


Low 
96 
104 
102 
1074 
134 
1334 
1144 


BiQh 

96 

Feb '04 

J'ne'99 

Ang'04 

134 

1334 

Dec'04 


10334 
10134 


1013, 

Dec  '04 


1074  1074 
1114J'ly'04 
1184  1194 
117  4  Oct '04 
1074     1084 

103  Apr '01 

1 1 2  M»y'03 
10^4  Dec'04 

98     Dec'04 

1064  Oct  '02 

95  4  Sep  '04 

844       85 

804       81 

8334  Apr '02 

10434  Apr'OO 

10134     10134 

954       9534 

90  4  Apr  '04 

10534  Aug'04 

1104     110i< 

102  Nov'04 
106     Dec'04 

105  Dec '03 
10034  Feb '04 

106  Dec'04 

113  4  Dec'04 
106  4  Dec'04 
12a  Apr*04 
11834  119 
120  Dec '02 
117     Sep '04 

J  S^i^  Nov'04 
1104  Nov'04 
112  4  Dec '04 
178     Dec'04 

111  Oct '04 

112  Dec '04 
1094J'ne'o4 

974  Oct  '04 
1164Apr'03 
120  Dec'04 
11234  Sep '04 
116         116 

112  4  Nov'04 
137  4  J 'ly '99 
116^6  Oct '04 

106  Aug'04 
169     Mar'04 

113  Aug'04 
1073gOct '04 
113  Dec'04 
1 1 1  Sep  '04 
115''(,Sep'04 
1104Deo'04 
1164  1164 
129     Dec'04 

104  4  Dec '04 
102=8  M«y'04 

99 's       99^8 

103  Nov'98 
116  Dec'04 
111  4  Dec '03 
110»4  Dec'04 

107  Mar'04 
103'^  Nov'04 

104  Mar'04 
110  4  Oct -04 
10334  Jan  '04 
116''gDeo'04 
1164  Nov'04 


104  4  Nov'04 

105  4May'04 
105^8  Nov' 03 
10934  J'ne'04 
1285fc  Dec'04 
1194  Nov'04 
1424  Feb '02 
1314  1314 
103  Apr '04 
109  Sep '03 
1224  1224 
134  Nov'04 
1044  10434 
107     Jan '03 

J7  97^6 

1014  Sep '04 
97  J'ly'04 
M»y'04 
May'Ol 
Dec'04 
M»y'04 
82  4 


96 
93 
94 
90 
814 


70  4  Sep '04 

95  0534 

109        109 

103 Tj,  Jan '04 

95     Sep  '04 

10034  J 'ly '04 


•0 


No 
5 


1 
10 


2 
32 
92 


24 
45 


Low    Jii(i>^ 

924    96 
104     104 


10741074 
128     1364 

1274133V 
11141141*. 


102 
100 


io64io;n4 

1094111'»- 

11434 1204 

113     118 
10041084 


1 

43 

371 


520 

37'i 
5 


126 
111 
108 
169 
109 
107 
109 


Rang* 
Year 
1904 


10434 
104 


994  103  4. 
944  99 


954  95  >« 
814  854 
744  827, 


99  102 
91   974. 
904  91\ 

105    10534 : 
10934  loysj 
10041024 

1034107 


100     100^ 

105     1084 

1124  116     1 
10538  103  Jfr 
129      129 
1144120     I 


1124  117 


^4i:«> 
141164 

18      1121*' 

181 

111 

4112 

41094 

974    98^,. 


11538  120 

109»8ll2^i 
11434  1184! 
10934  lia«»: 


U8i»i 
106  ! 
169  ■ 
113  i 
107^ 
113  j 
112  ! 
116%' 
112     j 

118V, 
130%; 
105     1 
103S 
100%! 


1163b 
106 
169 
1124 
106 
1104 
10934 
114 
1104 
1144 
127'^ 
10234 
102^ 
964 


UI4II8 


1084110*4: 

106  107 
103»e  108     , 
104     1044' 

107  4110>»' 
10834  108'4 
1154  118  , 
1144116    ■ 


1044104% 
1064106% 

i094il2%: 
126»6l29a»: 
1174119% 


131*4  133 
103     103 


121'^iaO    • 
120     124 
101     106% 


95*4 
1014 

97 

90 

93 

94 

90 

664 

70*4 

73 

104'^ 
103  4 

96 
1044 


101%, 
97 

96  ; 
93 

90  "^ 

8a^» 

76% 
96% 

109 

103% 
96 

106^ 


;>lISCEL,l.ANEOUS    BONUS— Coiitiniu-ri  ou  Next  P.-ige. 


Street   Rnil^vay 

Brooklyn  Bap  Tr  g  58 1946 

ist  refund  conv  g  43 2002 

BkCitylstcou  58.1916, 1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4-5s.l950 

Kings  Co  El  l8t  g  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  By  Ball  Ist  g  58.1922 

Conn  By  <&  Ll8t<&  ref  g  4  48 '51 

Den  Con  Tr  Co  Ist  g  58. ..193;. 

Den  Tram  Co  cou  g  6s. .1910 

Met  By  Co  lat  gu  g08..1911 

Del  CltStBylstcong58.190i" 

Gr  BapidH  By  1st  g58...al91(. 

liOuiB  By  Co  Ist  cop  g68..193( 

Met  St  By  gen  col  tr  g  58. 199 . 

Bway<fe7thAvlstCK58  194: 

Col  .fcathAv  Istgu  g  58.199; 


A-O 

J-J 

J-J 

M-N 

F-A 

f-A 

J-J 

J-D 

J-J 

A-O 

J-J 

J-J 

J-J 

JL 

J- J 

K-A 

J-D 

10741084 
83  4  Sale 

1074 

106     

110»4. 

92 
87     , 


93 


'9934 


103 'a 


'97%. 


117^8  Sale 

1174117^ 

130»8l21i-. 


109 

83  4 

109  4 

105  4 

11034 

9208 

874 


Dec'04 

8334 
Nov'04 

11034 
V2-V 
87  4 


98 
95 


1003, 
J'no'OO 


103     Nov'Ol 


109 
1174 
117  4 
120 


Mar'9b 
1184 
U7 

Deo  '04 


00 


11 


48 
1 


9941004 

72  ?s    8f.34 

10738  110 

100     loo 

100      HI 

S2        93 

79  4    90 


90      10034 


112  4  118't 
1124  US 
1154120 


Street  Itiiilway 

Met  St  By— yCon^Bel  g  4s2002 

Lex  A  V  <&  P  F  l8l  gu  B  58  1993 

Third  Ave  BB  cou  gu  4s  2000 

Third  Ave  By  l8t  g  5s..l9:-t7 

Mot  WS  E1(C1iic)1sIk4s.1938 

MU  Kl  By  it  1j  30-yr  g  5s.  1920 

.Minn  St  By  Ist  con  g  58..im'.i 

-SI  Jo  ByLt  HcfcP  1st  gos.  1937 

.SI  I'iiul  City  (;aO  con  g  5.<(.iy37 

Undorsround  Elec  Bysuf  Lon 

don  ProUi  sUai'ing  58...10(18 

Union  El  (Chic)  Ist  g  os..l94,i 

United  BBS  San  Frsf  48.1927 

United  Bys  St  L  1st  g  48.1934 

W  Chic  St  40.yr  cons  g  58.1930 

Gas  uji<l  KIcctric  Kight 

.Atlanta  G  L  Co  Ist  g  5a...iy4''i 


A-O 

M-S 
J-J 
J-J 
FA 
FA 
J-J 
MN 
J.J 

JD 
A-O 

AO 
J-J 

M-N 


Jl 


924 

1184 

96     Sale 

♦ 116'e 

96     Sale 


1074 

il234  iVe' 
97=4  Sale 


88     Sale 
86 '• 


93  93 

11588Sep'04 
94^8        9  5 -'4 

1104  llS'ti 
'j6  90 

100      Oct  '99 

lU64Nov'04 


110     J'ly'04 

97  973*. 

1004  Dec 'OS' 
874       88 
88  4  Dec  04 
yy     Dec",!' 


'  iV 


89  9S% 
114     118%' 

93^  99% 
116     121 'j 

94       96     , 

i034  io6%. 
I'lo"  iio** 

97       99% 

754    88 
794    89 


U  I>a«  Apr    «  Due  ^iay    gDaoJ'u*    /iDueJ'ly     /c  Due  Aug    oDue  Oct     p  Due  Nov    ^Option  sal*  j 


*H«  pnoe  Friday;  latest  pno«  thl*  weeib    a  I>uo  J  an 


Jan.  7, 1905. 1 


IfSiji 


■...MTTOrSi-n 


sssas 


BONDS 

X.  T.  STOCK  EXCHANGE 
Week  Endinq  Jak  6 


.ObloAStli  SffAtchTcfeSaFe 
<ailc  8t  L  «S>  N  O  Sm  IU  Cent 
;Chic  StLSs  Pitts  See  Venn  Co 
'Ohic  St  P  M  4  O  con  68,. .1930 
'  Cons  6s  re<ln«ed  to  3  Hi8.1930 
;  Ch  St  P  A  Minn  let  g6«  1918 
J  Nor  Wisconsin  1st  6«... 1930 
/  St  P  &  S  City  Ist  g  68.. .1919 
Chicago  Ter  Trans  g48„.1947 

Ctmpon  off 

■Chicib  West Inrt Ken g 68 91932 
I  Chic  &  W  Mich   See  Pere  Marq 
Choc  O  &  Gulf    iS««  C  R  I  <fc  P 
Oin  HAD  oonsol  e  f  78. ..1905 

2d  gold  448 1937 

OlnDcfe  I  Ist  jnig68...1941 

Cln  I  &  W  Ist  gu  g  4s,1963 

C  I  St  I.  &  C    S««  C  C  C  &  St  L 

Gin  S  A  C    See  C  C  C  St  L. 

Clearfleld  A  Mah    See  B  R  A  P 

CleT  Cln  C  A  St  li  gen  g  4a  1993 

Cairo  Dlv  1  st  gold  48. ...  1 939 

Cln  W  A  M  Div  Ist  g  48.1991 

St  L  Dlv  lat  col  tr  g48..1990 

Beglatered 1990 

Spr  A  Col  DiT  181  g  48. .1940 

•  WW  Val  Dlv  Ist  g  48.. .1940 
/  C  I  St  L  A  C  consol  68..1920 

,     1st  gold  48 A:1936 

/        Registered kld36 

•  Cln  S  A  CI  con  Ist  g  68.  .1928 
V  O  C  C  A  I  consol  7s 1914 

Conaolsinicfund78 1914 

een»-al  consol  gold  68.1934 

'         Registered 1934 

,  Ind  Bl  A  W  Ist  pret  4s.l940 
,'  O  Ind  A  W  Ist  pf  58. ..(41938 
e.  Peo  A  East  Ist  con  4s. ..1940 

^      Income48 1990 

01  Lor  A  Wh  con  1st  g  5s. 1933 
[Clev  A  Marietta  See  Penn  RB 
fClev  A  Mahon  Val  g  5s.  ..1938 
Clev  A  Pitts    See  Penn  Co 

iCol  Midland  Ist  g  48 1947 

[Colorado  A  Sou  1st  g4s... 1929 
I  Coliun  A  Greenv  Sa  So  Ry 
Col  A  Hock  Val  See  Hock  Vai 
Col  Conn  A  Term  See  N  A  W 
Coun  A  Pas  Rive  Ist  g  4s.  1943 
tl^akAQtSo  SeeCMAStP 
,  J^allas  &  Waco  See  M  K  A  T 
•Del  l^ack  A  Western  7s.. .1907 
'     Morris  A  Essex  l8t  78.. .1914 

let  consol  gnarts 1915 

Registered 1916 

,     1st  rel  gu  g  8  i^s 2000 

;  NY  Lack  A  W  1st  68. ..1921 

CoDstTQCtion  5s 1923 

;      Term  A  improve  4s 1923 

i  Syr  Bins  A  N  Y  1st  78.. 1906 
/  Warren  Istrefgug 3  •2S-2000 
[Del  A  Hud  Ist  Pa  l>iv  78.1917 

Registered 1917 

1  Alb  A  Sns  Ist  con  gu  78.1900 

/     Guar  gold  6s 1906 

/  RensA  Saratoga  Ist  78.1921 
fDei  Rlv  RR  Bridge  See  Pa  RR 
(DenvA  R  Grist  coil  g  48. 1936 

'    Oonsol  gold  4  "ijs 1936 

,  Improvement  gold  58. ..1928 

f,EioQr  West  1st  g  4s 1939 

,.  Consol  and  col  trust  48  1949 
/,  Utah  Cent  1st  gug  48  01917 
#  Bio  Qr  So  gu  See  Rio  Qr  So 
[DesMoiAFtX)  SeeCRAIP 
iDes  M  &  Minn  See  Ch  A  N  W 
|Des  Mol  Un  Ry  1st  g  68.. 1917 
iDet  M  A  Tol  See  L  8  A  M  So 
'Det  A  Mack  Ist  Uen  g  48.1995 

!    Gold  48 „ 1995 

Det  Sou  lert  g  4s 1961 

!  Ohio  Sou  Div  Ist  g  4s... 1941 
Dnl  A  Iron  Range  Ist  58..  1937 

i^  Registered. 1937 

L2d  6s 1916 

T>ul  So  Shore  A  Atl  g  58. .1937 
1  L"'a8t  of  Minn  See  St  P  M  A  M 
iX-iast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s.l941 
.Elm  Cort  A  No    See  Leh  A  N  Y, 

Erie  Ist  ext  gold  48 1947 

2deitgold58 1919 

,:,  3d  ext  gold  4ias 1923 

!;,  itheit  gold  58 1920 

i,6th  ext  gold  4s 1928 

'^  1st  oonsol  gold  78 1920 

;  Ist  oonsol  g  fund  78 1920 

i,  Erie  Ist  con  g  4s  prior. .1996 

,    Registered 1990 

(.  ist  consol  gen  lien  g  48. .1996 

,.     Registered 1996 

\  Penn  eoll  tr  g  48 1951 

■60-year  conv  48  A 1953 

.(.BurtN  YA  Erie  Ist  7s. .1916 

^BiiH  A  S  W  gold  68 190h 

•.Clilc  A  Erie l8tgold6s.. 1982 
,Jea  RR  Ist  gag  58... .01909 
,  Long  I>ock  consol  g  6s. .1935 
I  Coal  A  BR  1st  cur  gu  68.1922 
I  Dock  A  Imp  1st  cor  6s. .1913 
,N  Y  A  Green  L  gug  58.1946 
'  K  Y  Sua  A  W  Isl  ret  68.1937 

;.     2dgold4'28 1937 

^'  General  gold  5s ...1940 

Terminallst  gold  6s.. .1943 

Regis  $6,000  each,. .1943 

Mid  RR  of  N  J  1st  g  6s.  1910 

WllkA  Eal8tgug5s.l942 


M-N 
J-J 
A-0 
J-J 


s 


Bond  KeCOrd— Continued—Page  2 


10' 


J>rU$ 
JanS 


Bid. 


AtJt 


Q-M 


A-O 
J-J 
.M-N 
J-J 


M-N 
M-N 
M-8 

J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
.\pr 
AC 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AC 
FA 
M-S 
il-S 
A-0 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J.J 
J-J 


183^184  la 

»4 
131"% 

1303g 

124>« 

874 

86'4  Sale 
1124 


884 


100 
98 

116 
97 


101     102 

99»8 

97     

100^8  101*4 


Weeift 

Stuige  or 
Lai  SaU 


1^ 


97     

9839 

106     

101     104 


112     . 
122  4. 


1304. 


984 

97 

99     Sale 

734  Sale 

116H 


114 


7i\  Sale 
91^8  saie 


X««t      Sigh 


ISS^e     133', 

93     Dec'Ol 

1324  Nov -04 

120»4  Mar'04 

124'*  Dec '04 

864       88"^ 

84^       86°). 

113     Deo '04 


1044  Deo '03 

113     Oct  '00 

1134J'ly'04 

99     Nov'04 


1014     1014 
100     J'ly  '04 

98  4J'ly'04 
101 4  Sep '04 
100  Oct  '04 
102     Dec  '02 

944Ang'03 
105  Jan '04 
100     Nov'04 


/To 


91 

192 


112 
123 


112 
Dec  '04 


130     Sep  '04 


1044Nov'01 

99 99" 

73  74 

112  4  Feb '04 

116    Feb'04 


12 


74*4 
914 


77 
92 


109',  . 

1284. 

ia9«^. 


f 


SrleAPltts    See  Penn  Co 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 


128 
1134 
103 
107 


1074 


1373*  . 

io6" '. 

103»4  . 
1424. 


100     

106  •« 

1094  Sale 
99     Sale 
894    89% 
96     .... 


97  100 
95  96 
6934...., 
90  904 
116  117 
114     .... 


Ill 


1164. 


108    

114% 

110     

1154 

1004 

1353gSaie 

132  4 

1004  Sale 


91     Sale 


96^  Sale 
98'4Sale 

126     , 

103 

121»4 

1043, 

1344 


1114 

112 

11338 

106 

11034  Sale 
1174 

ioo4  "III: 

109*4 


1094  Oct '04 
128  4  Deo '04 
129 'g  Dec '04 
140     Oct  '98 

i294Ang'04 
1144  J'ly '04 

103  103 

10634        106^8 

102  Feb '03 
13334  Mar'04 
149     Aug'Ol 

104  4  Dec '04 

103  4  Nov'04 
146'%  Oct '04 

100  1004 
109     Deo '04 

108  log-* 
984  lOOV 
89  89 

dl    Jan  '02 


110    Sep '04 

100  Sep  '04 
96  4  Dec '04 
72  72 

90  90 

117    Nov"04 


26 
20 


M9nff€ 
Tear 
1904 


Lote   Sigh 


13041324 
1293,  12934 
120     1244 

724    86 


110     113 


BONDS 

N.  T.  STOCK  EXShaNGE 
Wkxe  EiTDmo  Jis  6 


11141134 
97       994 


95«%1034 
9934  1014 

98  984 
9934  103 

99  100 


106 

100 


105 
103 


11041154 
123     126 


128     130 


J-J 
A-O 
A-O 
A-O 
J-J 


95     100  U 

58        74^4 

11241124 

116     116 


56 

82 


774 
94 


1134Dee'04 


1174  Oct '04 

114     J'ne'04 

11334  J'ly '04 

1093b  Sep  '04 

111     May'04 

1014  Dec '04 

135«4     1353e 

130     Aug'03 

1004     1004 

98  4  Jan '04 

91  93 

88     Nov'04 

95  96«8 

953,       99 

127  4  Nov'04 

106     Dec '04 

1214      12134 

103  Oct  '04 
133  Apr '04 
118  J'ly '04 
1134Nov'03 
108  4  Jan '04 
116=8  Nov'04 

104  Dec '04 
1104  11034 
117     Oct '04 

10934  Dec''04 
1094     1004 


10 
16 


■ 


109411258 
1274130 
128^8  133 


127  12934 
1114  115  H. 
1004  10534 
1084  10978 

13334  1374 

i044iO8" 
1034106 
142     146«8 

9634  1024 

1044109 

103     109 

94     101 

83       91 


A-O 


994110 

98     100 
924   964 
37       70 
664    90 
10934  117 


HI     1134 


..JllB    1174 


114     114 

112«bll334 

1084111 
111     1144 
10141034 
13141354 


67 

653 

22 
1063 


21 


9641024 
984    98  4 


934 

88 

9534 

96 


84 

8534 

8884 

96  4 
1254127  4 
106  106 
116  123 
103  103 
130  132 
113411834 


10S41084 
1094116»g 
98     104 
1014110 
1134117 

108^8  ill ^8 
10641124 


Evans  A  T  H  1st  cons  68.1921 

Istgeneral  gold  58 1942 

130413634  Mt  Vernon  1st  gold  68.. 1923 
Sull  Co  Branch  Ist  g  6s. 1930 

EvA  Ind  1st  con  gug6s..l926 

t^argo  A  So  See  Ch  M  A  St  P 
Unt  A  Pere  M  See  Pare  Mar 
FlaCAPenln  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  448.1941  J 

Ft  W  A  Den  C  1st  g  68 1921  J- 

Ft  W  A  Bio  Gr  Ist  g  4s. ..1928  J 
/^alHarASA  SeeSoPacCo 
V  Tal  H  A  H  of  1882  Ist  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  VGA  Nor  See  So  Pac  Co 
Gonv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcolltr48  1921  J 

Registered. A 1921  Q- 

Greenbrier  Ry    See  Ches  A  O 
GuUASIlstref  Ats58  bl962  J-J 

Han  A  St  Jo    See  C  B  A  Q 
onsatonic  See  N  Y  N  H  A  H 
Hock  Val  Ist  consol  g448. 1999 

Registered 1999 

Coi  A  H  Vlstext  g4s..l948 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 
r  Uinois  Central  Ist  g  4s. .1951 

1    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  Ist  g348 1951 

1st  gold  3s  sterling 1951 

(joll  Trust  gold  4s 1952 

Registered 1952 

LN  O  ATex  goldli.  ,.,1953 

Registereu 1953 

Cairo  Bridge  gold  4.s 1950 

Louisville  Div  ?old  3  4.s.l9,")3 

Muidle  Div  reg  6s 1921 

Omaha  Div  Istg  33 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  34s.. .1951 
Western  Lines  1st  g  4s. .1951 

BeUevACar  Ist  68 1923 

Carb  A  Shaw  Ist  g  4s...  1932 
Chic  St  L  A  N  O  g  5a.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Dlv  Ist  g4s...l951 

St  L  Sou  Ist  gu  g  4s,, .,1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  5s 1935 

Ist  guar  gold  5s 1935 

Ind  IU  &  la  1st  g  4s 1950 

Int  A  GreatNorl8tg68..1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  8  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Son  1st  gold  38.. 1960 

Registered , 1950 

Kentucky  Cent    See  L  A  N 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnoiviUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  let  g  68.. 1937 
2d  gold  68 1941 

North  Ohio  Ist  gu  g  58. .1946 
L  Sho  A  Mich  8  See  N  Y  Cent 
Lehigh  ValJPa)  coU  g  58.1997 
Leh  Val  N  Y  Istgu  g448.1940 

Registered 1940 

Leh  V  Ter  By  Ist  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  6s.  1933 
Leh  AN  Y  let  guar  g  48,, 1945 

Registered 1945 

EIC  AN  Ist  g  Ist  pf  6s,  1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  Cong  5s,  M931  Q 

1st  consol  gold  4s 711931  Q-J 

General  gold  48 1938  J.D 

Ferry  gold  448 1922  M-S 

Gold  4s 1932  J-D 

Unified  gold  4s 1949  M-S 

Debenture  gold 6s 1934  J-D 

Guar  ref  gold  4s 1949  MS 

BklynA  Mont  Istg 6s. .1911  M-S 

1st  58.. 1911  M-S 

N  i  BAM  Blst con g 581936  A-O 

N  Y  A  R  B  l8t  g  5s 1927  M-S 

Nor  ShB  Ist  con  ggnSs  01932  Q-J 
Louisiana  A  Ark  Istg  58.1927  MS 
Louisv  A  Nashv  gen  g  6s. 1930  J-D 

Oold  68 1937  Ni-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J-J 

CoU  trust  gold  5s 1931  M-N 

5-20-yr  col  tr  deed  g  48.1923  A-O 
E  H  A  Nash  Istg  68 1919  J-D 


J'rUie 
lYiday 
Jan  6 


Bid 
121 


Atk 


J.J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J.J 
J-J 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
MS 
MS 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

M 

M 

A-0 

A-0 


106  . 
1064. 
114     . 


WeeVs 
Range  or 
Latt  Sale 


109 

84 

1034. 


Sale 
86 


99  4  Sale 
99  4  Sale 

103  4  Sale 


109%  Sale 


Low 

123 
106 
112 
104 
116 


105 

1084 
85 


High 
Nov'04 
Oct  '04 
J'ne'02 
Oct  '04 

116 


Mar'98 
109 

89 


So 

35^ 


No 


1034  Deo '04 


99 
984 

103 


101 
994 

10341 


Sanga 
year 
1904 


484 
3 


111 


984.. 
"1064" 


1044. 
1044 . 
1044. 


1034 

108     . 


95 


79^4 
'934 


954 


924  .... 
1<»74  ... 
1214.... 

114 

123'4.„, 
120     ,... 

92     .... 


106     111 


109     

107     

98     

121      

101 4  Sale 
714    7238 
11341144 
864 


724. 


117% 118 
111% 

117»4 


1084. 
1094. 
101 4 . 
1183s. 
112  . 
Ill  . 
984 


109  1093b 
105  4  J'ly '04 
1004  Apr '04 


113     Nov'04 

1134Mar'00 

102     Aug'04 

94     Mar'08 

994  Oct  'O.S 

70     Oct  '04 

1044  Dec '04 

102     OcfOl 

1044     104  4 

101     Apr '04 

1064-Mar'03 

974  Dec '04 

123     AIav'99 

864  Nov'04 

85     Nov'04 

"944  Aug'04 
101  4  Oct '99 
100  Nov'OO 
10534  Nov'04 
1244  Apr '04 

'M  Nov'98 
119  Nov'03 
11934  Mar'04 

93'>8M.i»y'04 


11 


Low 
116 
101 

104"" 
107 


Utah 

123 

1074 

ioi" 

116 


10234  11134 
71       89 

10134  1044 


9041014 
90     100 

102     108 


10341114 
10641074 
1004  1104 


113     115 

ior4ioa* 


70       70 
IO24IO6 


102 
101 


106 
101 


109 
103 


llOSi 
Nov'04 


98 


108 
106 


1164118 
99     

io3"  ibis' 

964 

1014 


102 

109 

105 

11434 

109 

109  4 

1034 

119 

117 

103 


121 


Sale 


1144116 
9834  Sale 
114     


106     Mar'04 
1074  Dec '02 

99%  Dec '04 
121        121 
1014     102 

72  72 

113     D60'04 

86     Deo '04 


724      73% 
63     Get  '00 


11T4    1174 

11 2%  Nov'04 
1174     117% 

1084  1084 
lll%Deo'04 
106  Jan  '04 
116  4  Nov'04 
1004  Oct '99 
108  Dec '04 
98  98 


15 


934    974 


84% 
80 


86% 
85% 


93       95 


106%  1074 
12441244 


118 
87 


11934 
984 


1024109 
1024103 

106     106 


12 


1064  Nov'04 


ll«4Oet'04 

io64  i5ec''04 

100  Oct  '04 
99  4  Oct '04 
1024  102 W 
110  J'ne'04 
102        102 


8 


98     101 
118% 122 

97     1014 

68       728* 
109411434 

86       89 


68       7S% 


1164120% 
11041144 
110     1164 

107     1084 
104% 111% 
105     106 
116     1164 


1054Mar'03 
112  Mar'02 
107  4  Sep '04 
109  Nov'04 
1034  Dec '04 
119  119 
1164  Dec '04 
102%  104% 
101%  J'ne'04 
1154Dec'04 
98%  98% 
114     Deo '04 


2 


30 


62 


107 
92 


111 
89 


100%  1064 


116     118 

98"  ibs" 
100    1014 

994    994 
9641024 
110     110 
1004103 


10741074 
109     109 
10041044 
1164122 
1144117 

98  104% 
1014101% 
109     1164 

964  994 
111411534 


MISCELLANEOUS    BONUS— Continned  011  Next  Page. 


<Ja8  and  Electric  I^islit 

|Bklyn  U  Gas  1st  con  g  58.1945 

iBulialo  Gas  1st  g  53 1947 

fcoiisol  Gas  conv  deb  6s 1909 

^Coiisum  Gas   See  P  G  A  C  Co 

Detroit  City  Gas  gos 1923 

;Det  Gas  Cooon  1st  g6s  1918 
EdElIUBkn  SeeKCoELAP 
Ed  E  IU  See  N  Y  G  A  E  L  H  A  P 
EqG  LN  Y  Ist  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
f^asA  ElecBergCoc  g6s.l949 
*en  Electric  deb  g  3  4s  104'' 
ttrliapGLCo  1st  g  es.liigi.^ 
Huilson  Co  Gas  1st  tr  6s. .1949 
Kail  City  (Mo)  Gas  Iste  5s  1922 
Eln^s  Co  El  L  A  P  g  68. ..1937 

I'urchase  money  68 1997 

'    KdEUlBknl8tcong4sl939 


M-N 
A-O 
J-J 

J-J 
FA 


MS 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A  O 
J-J 


1164 

'    60      

1744  Sale 

974 


113 


904   91 


108%. 
1004. 
108  . 
126     . 

944. 


1164  Dec '04 

69     Nov'04 
1744     170% 


101 
105 


Dec '04 
J'ne'03 


112     Nov'OS 

61 4  Oct '01 

914  Nov'04 

10734  Dec '00 

108  "4  Dec '04 

100     Oct  '04 


125     Dec '04 
964  Oct  '04 


154 


11241174 

54        704 
171%  192= 

96%  101 


914 


1034109 
100     100 


1174125 
934    96^4 


Gas  and  Electric  Lipht 

LaoGa8LofStLl8tg58.«1919  Q-F 
MUwaukee  Gas  L  Ist  4s.- 1927  M-N 
Mul  Fuel  Gas  Co  See  Peop  Gas 
NYGELHAPg  58. .,1948  J-D 
Purchase  money  g  4s. ..1949  F-A 
Ed  El  ni  Ist  conv  g  58..  1910  MS 
""  ■"  J-J 

FA 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


Ist  consol  gold  58 1996 

NYAQEI  LA  P  1  St  con  g  581930 
N  Y  A  Rich  Gas  1st  g  5s.  1921 
Peo  Gas  A  C  2d  gu  g  68. .1904 

1st  con  gold  68 1943 

Refunding  gold  58 1947 

ChG.LACkel8tgng6s  1937 
ConG  Coof  Chl8tgug6s.'36 
Eq  G  A  FCh  Ist  gug  68.1905 
Mu  Fuel  Gas  Ist  gu  g  68.1947 
Syracuse  Lighting  1st  g  68. '61 
l"Teuion  G  &  El  ist  g  58..1949 


109     . 

904. 


♦1094 

96%  Sale 
1044105  4 
118     ,,„ 
1074109 


125     Sale 

10634 , 

106% 

1074108 

100     

102% 


•  No  price  Friday;  latest  bid  and  wked  thU  ireek,   a  Due  Jan    6  Due  Feb    d  Due  Apr    e  Due  May  A  Due  J'ly  *  Dae  Aug 


10834  Dec '04 
904  J'ly '04 

1104     1104 
964       96 
1044  Dec '04 
1204J'ue'04 
107%  Dec '04 
100     Mar'04 
101%  Ane'04 
125         125 
10634  Dec '04 
108         108 
107         1074 
103     Dec'04 
102  4  Nov'04 


109      Feb '01 


108     1104 

874    904 

105411334 
90       964 
1024110 
11641204 
1004107*4 

100  100 

101  103 
118%  128 

103  106% 
10641104 

104  1084 
101  103 
1014106 


0  Due  Oct    9  Due  Deo   « Option  aato 


108 
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BONDS 

K.  Y.  STOCK  BXCHANGB 
Week  Ending  Jan  6 


Prtee 
JPridav 
Jan  0 


Loulsv  &  'i^»shr— (Continued) 
L  Cin  <fi;  Lex  gold  4i<j8.  ..1931 

N  O  <fc  M  1st  gold  68 1930 

N  O  &  M  2(1  KOld  6a 1930 

PensacolaDiv  gold  63.. -1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Header  Bdgo  1st  si  g68.1931 
Kentncky  Cent  gold  4s. .1987 
L&X  <fe  M &  M  Ist  g4:i3S  1940 
L  &  N-South  M  joint  48.1952 
NFla<fc  S  1st  gug  5s. -.1937 
Pens  &  Ati  1st  gu  g  68.. 1921 
S  &  N  Ala  con  gu  g  53.. 1936 

Sink  fund  gold  68 1910 

L  <&  Jeff  Edge  Co  gn  g  43. .1945 
LNA&Cli    SseCI&L 

MahonCoal    See  L  S  &  M  S 
anhatun  By  consol48.1990 

.     Eoglstere<l 1990 

Metrppol  El  1st  g  6s 190S 

ManSW  Coloniz  g  5a 1934 

McK'pt  &  B  V  Se«  N  Y  Cent 
MetropoUtan  El  Bee  Man  By 
Mex  Cent  consol  gold  4s.. 1911 

Coupons  off .....1939 

1st  cousol  income  g  38.019^9 
2d  consol  income  g  3B..al917 

Equip  &  coll  gold  5s 1919 

Coll trg  4^3  lat  Ser....l9G7 
Mex  Internat  Ist  eon  g 4s. 1977 

Stamped  anaranteed 1977 

Mei  North  Ist  gold  6s 1910 

Mi<*Cent    See  N  Y  Cent 
MidofNJ    See  Erie 
MU  L,  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  <fe  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  73.. 192  < 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  63. -.1921 
South  West  Ex  Ist  g  7s. 1910 

Ist  consol  gold  6s 1934 

Istand refund  gold  48.. 1949 
Minn  <fe  St  L  gu  See  B  C  E  &  N 
M  StP  &  S  S  M  con  g  4intgu  '38 
M&Plat5s8tpd48intgul936 
M  S  8  M  &  A  1st  g  4  tnt  gu  19213 
MinnUn  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ff}^?9 

Ist  ext  gold  6s 1944 

St  L  Div  Ist  rel  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s...l940 
Kan  C  &  Pac  1st  g  43...  1990 
Mo  K  <fe  Is.  1st  gu  g  5s.. .1942 

M  K  &  Ok  let  gu  58 1942 

M  K  <fc  T  of  T  l3t  gu  g  5s.  1942 

■  SherSh&Bolstgug5s.l943 
'  Tex&Oklalstgug5s...l943 
Missouri  Pacllic  3d  7s 1906 

Istconsol  goldCs 1920 

Trust  gold  Ss  stamped. al917 

Kegistered a.l917 

iBtcoU  gold  58 1920 

■  Cent  Br  By  Istgu  g  4a.l919 
.  I^oj-iS;  C  V  A  L  1st  g  5a  1926 
'  Pac  K  of  Mo  1st  ex  g  4s.  1938 

23  extended  gold  5s. ..1938 

St  L  Ir  M<&  Sgen  con  g  581931 

Gen  eon  stamp  gtd  g  5s  193 1 

TJnifled  &  ref  gold  48..1929 

-      Ki-v<fcGDivlstg4s..l933 

''  Verdi  V  I  &  W  1st  g  58.1920 

lEobiS;  Blrm  prior  lien  g  5s  1945 

Mortgage  gold 4s --4SiS 

ICobJ&K  Cist  cons  g5s.l953 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  68..7il927 

General  gold  4s ...1938 

MontgomDiv  Ist  g  58. .1947 
St  L  &  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  dfc  Mai    S«eNYC<feH 
Monongahela  KIt    See  B  &  O 
Mont  CVnt    See  St  P  M  <&  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  <fc  St  L  1st  78.1913 
Istconsol  gold  53 1928 

Jasper  Branch  Ist  g  68. .1923 
McM  M  Wcfc  All8t6s..l917 

T  &  P  Branch  Ist  6a 1917 

Nash  Flor  &  Bhef  See  L  &  N 
Natof  Mex  prior  lien  4^28.1926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Edge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  Os  pl915 
N  Y  Bkln  &  Man  Beh  S'ee  L  I 
;N  YCent&  11  Eivg3%8.1997 

Eegistered ,, 1997 

!  Debenture  g  4s 1890-1905 

Eeglstered 1890-1906 


M-N 
J-J 
J-.J 
M-S 
M-S 
M-S 
M-S 
J-J 
"M-S 
J-J 
J-A 
F-A 
F-A 
A-0 
M-S 


A-O 
A-0 
J.J 
J-D 


J.J 

J'l'y" 
J'ly 
A-0 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 

J-J 
J.J 
J-J 

J-D 
F-A 
II-N 
A-0 
-\I-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
P-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 

Debt"cert3  ext  g  48 1905tM-N 

Eeglstered 1905  Wl-N 

t,akoSlior(3  coUg3'>j»...19y8  F-A 

;      Eegwlcreil 1998  F-A 

Mich  Cent  coll  gS^iiS 1998  F-A 

EegiHlcred 1998  F-A 

Beech  Creek  l3tgng48. 1936  J-J 

Begislered 1936  J-J 

2d  gn  gold  53 1936  J-J 

•  Beech  Cr  Ext  l8tg3i<<8W951  A-O 

f  Cartifc  Ad  1st  gng 48-. -1981  J-D 

.'  Clearf  lilt  Coal  Istsf  4^-1940  J-J 

/    GoaY&Oswel8tgug5e  1942  J-D 


Bid 
108 
129 
121 
II515 
119 


Ask 


Weeyft 
£ange  or 
Latt  Sale 


108^ 


108^4 

96^4  Sale 

II5I4 

113^2 

115^4 

10734 

98=9 


10534  108 


lOe^sSale 


76    Sale 

"ssisSile 
1534  Sal© 


94  V»   98 


Low  High 
105"8Nov'04 
13134  Dec '04 
124^NOT'04 
11638  Mar' 02 
122     Apr'U4 

75  J'ne'02 
113  Nov'99 
100  Dec'04 
10334  Dec'04 

9616  96 '4 
II514  II514 
115  Jan '04 
115  Nov'04 
110     Mar'03 

98»8  Oct  '04 


105«8     106H 
105     Deo '04 

10638      10638 


No 


75 
75 

le*^ 


n 

7614 
25\ 

1738 


136>a 

110 

11534 

110    

11638  117 

97»2SalB 


.100 


98 


96  96 

9G»8J'ly'01 


Year 
1904 


Low  High 
105^8  105=8 
123^13134 

124'8l24i8 


i;26 


11 

57 
353 
23 


105     May'OO 


142  Deo '03 
111  111 
120ViFeb'04 
121  Jan '02 
116  Not'04 
97>a       9712 

iOO»4Dec'04 


101     Sate 

86  lu  sale 

104  Hi  Sale 

m\i 

106     

9438  Sal© 
111     

105  Sale 

107  »2  Sale 

103H2 

104     104 12 

106Xt 

123     Sale 
IO8I4  Sale 


119  122 


9714101=6 
105 12 10834 


89 
115 
115 
112 


98^2 
117 '.J 
115 
117 


911a  99 


lOli-jlOT^ 
105  105 

107l4ll0>8 


BONDS 

N.  Y.  STOCK  EXCHjVNGE 
Week  Ending  Jan  6 


60       79 


12 
6 


2812 
IS"* 


103     NoT-Ol 

100»B      IOII4 
86 12       863* 
IO312     104Hj 
871*  Dec'04 
105 14  Dec '04 
9433       95 
1 10^8  Dec '04 
10478     105 
IU634      IO7I2 
106     Not'04 
1041a  Dec '04 
105112     IO6I4 
123         124 
103        108151 


109     Sale 
971a    9734 
100     .... 
103     .... 

1U18.-. 
II7I2 


94 

97 
102 
n2»4 

92 


Sale 
Sale 


109  109 -4 
971a  98 
100  May'Ol 
103'%Dec'04 
11683  Dec '04 
11634     117 

10934  Oct  'o:; 

94  96  \ 

06  97 12 


llli2Mar'04 
96     Nov'04 


las^^  127''8 

121     

9034    98 

115=8  Sale 

9234    96 

89     


12078  Sale 
llS'sSale 

117      

114i« 

1121a 


LOI34 
82 


Sale 


112\. 


52 
16 
64 


91       96 


HI     113 
12OI2I2OI2 


113 
95 


118 
98 


97 1<2 10034 


117 
551 


1261a     I26I5 

121     Apr'04 

9534  Dec '04 

11508     115=8 

92  "a  J'ly '04 

101     Nov'04 


120^8     121=8 
115'8     116 
113     Dec '99 
113i2J'ne'04 
113     J'ly  '04 


104 
82 


Dec'04 
82 14 


96ial03 
75  "a    87 
981a  107 
80       88 
102     1051a 
86       95 
106iall2ia 
104 14  105 
99     110 
100     106 
104     105 
105121091^ 
llS-'ig  12388 
104     109 14 


10334  109 
giH    98 


101     lOS-'s 
109  la  117 
11138  118 


84 
91 


97 
9714 


lllialllia 
91       95 


10018  Sale 

9919 , 

100% 


100=8 


91  la  Sale 
90       9014 
90     

ioi^g  iotjie 
1041,  .... 
108     .... 

911a..., 

98  4... 

901a.... 


99=8  100i« 
99%  9»i« 
10018  Deo'04 
99  Deo '02 
99*4  May'04 
99iaNov'02 
91  9lia 

891a  Deo '04 

90  90'. 

91  Jan '03 
108  Dec'04 
102     Mar'04 


22 

1 


120 
"22 


12334  128% 
121  130 

90  96»4 
1131a  11618 

881a  921a 
101  101 


120  125 
110>all6 


1131a  1131a 
113  113 


100 
73 


104 
82 


9534  10134 
98     lOOia 
100     101 


gg-aioiH 


9»     Apr '02 


86 
86 
85 14 

;.-.  ioi' 

loa 


931a 

9»l8 

9II4 

102 


N  Y  Cent  <fe  H  It^-( Continued) 
Moh  &  Mai  1st  gu  p  43.-1991 
N  J  June  R  gu  Ist  4s.. .1986 
N  Y&Pu  Ist  con  gug48  1993 
Nor  A  Mont  Istgu  g  5s. 1916 
West  Shore  1st  43  gu-..2361 

Registered 2361 

Lake  Shore  gold  3ias...-1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  73.1906 

Ka  A  cfe  G  R  1st  gu  c  5s.  1938 

Mahon  C'l  RR  1st  5«..1034 

Pitts  McK  &  Y' 1st  gu  68-1932 

2d  guar  63 1934 

McKees  <fe  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68-1909 

5s  1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  §  Ist  g  3I29 1951 

l8tg3ias 1962 

Bat  C  &  Stur  1st  gng  33-1989 
N  y  <fe  Harlem  g  3ias...2000 

RegLstered. 2000 

N  Y  &  North  1st  g  53- -1927 
R  W<fe  O  con  I8text53.ftl922 
08we&  E  2d  gug5s...el915 
R  W&  O  T  R  1st  gu  g  53.1918 
Utlca<fe  Blk  Rlvgng48-1922 
N  y  Chic  <&  St  L  1st  g  48-1937 

Registered 1937 

N  Y  &  Green  w  Lake  See  Ene 
N  Y  <fc  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart^ 
Housatonic  R  eon  g  58--1937 
N  H  &  Derby  con  g  5s..  1918 

N  Y&N  E  1st  7s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s.-f/1992 

Regis  $5,000  only fl'1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor  <fe  South  lstg5s 1941 

Norf  <fe  West  gen  g  68 1931 

Improvem't<fe  ext  g  68. .1934 

New  River  1st  g  6s 1932 

N&  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  Ist  1&  gen  g4s...  1944 
Pocah  C<fe  C  joint  48. -1941 

C  C&  T  Ist  gu  g  5s 1922 

Scio  V&  N  E  1st  gu  g4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Eeglstered 1997 

General  Uen  gold  3s o2047 

Registered a2047 

St  Paul-Diil  Div  g  4s 199G 

Registered 1996 

CB<feQcoUtr48    See  Gt  Nor 

St  P  <fe  N  P  gen  g  68--. .1923 

Registered  certilic'8..1923 

St  Paulife  Dul  1st  5s 1931 

2d  5s 1917 

Istconsol  gold 48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  1st  g  58-1936 

General  gold  3s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  EE  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
OGP&StP    SeeC&NW 

Pac  Coa-st  Co  let  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4ias..l917 
Sink  fund  subsidy  g  6s. -1910 
Penn  Co— Guar  Ist  g  4ia8-1921 

Registered 1921 

Guar  3ias  coll  trust  reg-1937 
Guar  3  las  coll  tr  ser  B.--1941 
Tr  Co  certif's  gu  g  3ia8.19i6 
C  St  L  &  P  1st  con  g  5S-1932 

R«^Ktered 1932 

CI  &  P  gen  gu  g  4  "afl  ser  A  - '42 

Series  B 1942 

Series  G  3ia8 1948 

Series  D  3ias 1950 

Erie  <fe  Pitts gagSias  B-1940 

Series  C 1940 

N&C  Bdge  gengu  g4ia8 1945 
PCC<fcStLga4iasA...1940 

Series  B  guar 1942 

Series  G  guar 1942 

Series  D  48  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  G  let  7S...1912 

2d7s 1912 

3d  78 /a912 

Penn  Rli  1st  real  est  g48.1923 

Consol  sterling  g  63 1905 

Con  currency  68  reg...ffl905 

Consol  gold  08 1919 

Consol  gold  48 1943 

Convertible  g  3128 .1912 


MS 

F-A 

A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

M-S 

F-A 

J-J 

J.J 

J-J 

J-J 

J-J 

M-S 

M-S 

Q-M 

J-J 

J-J 

M-S 

M-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


Price 
Friday 
Jan  6 


Ask 


Bid 

1043* 

*104 

IOII2 

lUO     

1081a  109 

107  Hj  109 

1001^4  Sale 
9934 

101=8  Sale 

105 14 

1231a 

H8ia 

130     

126     

117     

110=8 

123      

I2II4 

10618 


Week's 
Range  or 
Last  Sale 


Low  High 
107  "a  J'ly '00 
105  Oct  '02 
105iaNov'01 


10814      108 
108         108 
IOOI4     100  "ij 
99 '^Dec'04 
101=8      1013, 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


No 


2 

7 

io'i 


Mange 
Year 
1904 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


98     .... 

664.--. 

lOOialOS'a 


llS^a. 
II8I4. 


10434  109 
104  Is  Sale 
IO314 


109=8  Apr'04 
1221a  Dec'04 
121  J'ly '04 
IO6I4  J'ne'04 
lOeiaNovTlO 


y6i4May'04 


100     Sep  '03 


1151a  Sep '04 
118  Dec'04 
11334  Jan '02 


IO4I4  Apr'04 
104  Is  lOlu, 
101     Mar'Ol 


126     1271a 
1071a 


IIII4 

1323413312 
13318 

132=8 

102     Sale 


Q-J 

Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J.J 
M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 

F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J.J 
J-J 
A-O 
M-N 
J-J 
Q-M 
.\1-S 
M-N 
M-N 


9738  Sale 
95     Sale 

108     

102  la  Sale 


108  "4  Sale 
105 14  Sale 

77  >a  Sale 


13134  Apr '03 


Low    Hiyli, 


10634  llOia 
105  "a  110 
9.S     102 
98     100=f, 
aa'alOi'^s 


109=8  1 12 14 
121     1221a 
121     121 
1051a  IO6I4 


113     II5I9 
1161311913 


22 


101%  Nov'04 

IO5I4     IO514 
100     Dec '03 


110 

130 
132 


9918IOO 


Dec'04 

Aug'03 

Dec'04 

1321a  Dec'04 

100         102 

9934  J'ne'04 

97  97  3e 

9434        96  >a 

112     Aug'04 

1021a     1U212 


104=4     106 
IO514     IO514 

75^8  7734 
74iaNov*04 
9334  Dec'04 


961*    9714 


104     10414 
10234  106 
101     101 


lOl'elOl's 
100  la  105  Hi 


110     1121a 


25 

40 

240 


71 

6 

246 


1261a.... 

118^2.... 

1131a.... 
lOSi*.... 

99     .... 

91  .... 
llo     II6I2 


1151a. 
IIII4. 


112«a. 


104 
*100 

109 

106 
92 14 
92 14 
9714 

II8I4 

116 

11234 

116 
96 
95=4 
941a 
941a 

IO5I4 

113 

113 

111 

1021a 
94 

116=8 
116=8 

120 
103=8 


96 

9834 


126%  126=8 
132  J'ly '99 
11214  J'ly'03 
107  Nov'04 
961a  Aug'04 
94  Aug'04 
1151a     1151a 


II6I4  Nov'04 
HI     Nov'04 


118 la  Dec'04 

104  104 
102  Apr '02 
112  112 
10534  J'ne'04 
102  Not'98 
9214  Dec  "03 
97^2  060*04 
118     Oct  '04 


103 14  Aug'03 


115 
116 


1321a  1321a 
I26I4  13234 
981a  10234 
9934  9934 
98%  98% 
87%  97% 
112  112 
99V  103 


101%  106 
101     IO4S4 
7014    76 
6834    75% 
97=8 100% 


122%  126 


105%  108% 
96%    96% 


86 
111 


110 
111 


94 
119 


117% 
113% 


105     113% 
102%  102% 


108     112 
10534  108% 


96     Jan  04 

102     Nov'OO 
9534  Apr  '04 


118  Dec'04 
112%  Nov'04 
110  Aug'04 
104 '-2  Oct '04 

93%  Sep '04 
127  =8  Oct '02 
121     Mai-'04 

119  Apr'04 
107%  Mar'04 


112% 

106% 

10334  Sale 


lll%S©p'04 
106     Aug'C 
103        104 


95'8    99% 
118     120 


96       96 


403 


9834    983* 


108     113 
1093j  112% 

no    no 


101% 
90 

121  " 
119 


104% 
93% 

121" 
119 


104%  107% 


lll'-jlll% 


94%103»4 


MISCELIiANEOUS   BONU.S— Continued  on  Next  Page 


Conl  and  Iron 
iCol  C  &  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s...  1919 
Coi  F  &  1  Co  gen  s  f  g  5s..  1943 

t    Convertible  deb  g  5s 1911 

i       TrustCoctfs 

IContln'tal  C  l«l  a  f  gu  us  g.l952 
Gt  Riv  Coal  &  G  iHt  g  6a.. 1919 
'jeff&  Clear  C&  Ilstg6a.l926 

b    2d  gold  58 1926 

lKan&HC<Si  Cist  8 1568.1951 
iPleas  Val  Coal  Istgaf  68.1928 

iTenn  Coal  gen  58 1951 

Tenn  Div  lai  g  68 al917 

Blrni  Div  Istconsol  C«--1917 
,  Cah  C  M  Co  iHt  gn  g  68.1922 
/  Del'.arCA  I  Co  gug  68.1910 
VIronCoal<feCo  Ist  g  68.1949 
Wha  L  E&  PCOl8lg6s.l919 


J-J 
M-N 
FA 

FA 

F-A 

A-O 
J-D 
J-D 
J-J 


J-J 


106     .._ 
103%  104  "a 

85     Sai©' 

"IlHiofi^ 


93%, 

i09~ 

99 
106»4 

88 


111% 
111 


90 


55     Nov'OO 
107%  Oct '04 
103%  Dec '04 
90     Nov'04 
85  H5=s 

107%Deo'o4 
102%  J'ly '04 
107  May'97 
102%  Oct '03 
106%  Feb '02 
105     Oct  '00 

94  94 

111  Dec'04 
112%  Dec'04 
102  Dec '03 
1053.1  Dec'04 
86»4  89 
32     Jan  '00 


00 


31 


105     107% 

96%  103% 

69       91 

69%    88 

100%  107^6 

102%  102% 


9134  96% 
102  112% 
101%113% 


100%  105% 
66%    87 


Tclefrraph  aad  Telephone 

Am  T«l«!)  <fc  Tel  ooll  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s. .2397 
Erie  T  &  T  col  tr  g  •  f  68. .1926 

MetT  &  T  Ist  8  f  k68 1918 

N  Y  <fc  N  J  Tel  gen  g  6»..1920 

West  Union  col  tr  cur  68.1938 

Fd  and  real  est  g  4 'as...  1950 

Mut  Un  Tel  s  fund  68. .-1911 

NorthwTelgBl4%eg..l934 

l>Ianaiacturin«  &  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Uide<fe  L  1st  stgGs.. 1919 
Am  Spirits  Mfg  Ist  g68..1915 
Am  Thread  Ist  col  tr  48.  - .1919 
Am  Toba  ceo  ( new)  68  'ft  Co  ctfa 

48  Mertflu  Trust  Co  ctfs 

Bar  <fc  S  Car  Go  Ist  g  68...1942 


J 

J 
J 

M-N 
Wl-N 
J-J 
M-N 
M-N 
J.J 


Q-F 
M-S 
MS 
J-J 


93       96 


109% 

104% 

10»»4 

106     Sale 
10734 


J-J 


100     IOOI4 

100%  Sale 
96  H7 
86 "a    89 

110%  Sale 
71     Sale 


94  J'ne'04 
92  Dec'04 
109  Oct  '99 
10934  J'ne'04 
IO514  J'ly'03 
112=4  Dec'04 
104=8  105 
J'no'04 
J'ly '04 


107 
103 


100 

97 

97 

83% 
110% 

71 
106 


100 
10014 
97 

S8I4 

110 

72 
Jan '00 


67 


40 

.'il 

11 

2 

445 

613 


90 

92 


94 
92 


10934  109% 

105"  lV2% 
101%  10(5% 
107     1(»7 
100     103% 


95 

70 

82 
74 


100 

98% 
ii7% 
S8% 


10634  112% 
63=8    76 


'N  o  price  Friday;  lateat  bid  and  asked  thla  week,    a  Doe  Jan 


6DuoF©l)     eDue-May    ,/IKieJ'uo    AUueJ'ly     p  Duo  Nov     jOptionsale. 


Jan.  7, 1905. j 
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,  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  6 


Si  ^ 


Peun  iiH—(ContintiedJ 
Alleg  Val  gen  gxi  g  4s.. .1942 
CI  <fc  Mar  lat  gu  g  4^28. .1935 
D  K  E  K  <fe  Bse  1st  ffu  48  g.'36 
6r  K  t&  I  ex  Ist  gu  g4^2S  1941 
KiilaBal&W  1st  g  48.. 1943 

Registered  4s 1943 

San<S5  Liewis  let  g  48.. .1930 
TJ  N  J  RR&  Can  gen  48. 1944 
Pensacola  <&  Atl  See  L  <fe  Nasli 
Peo  &  East    See  C  G  O  <fc  St  1, 

Peo  &  Pek  Un  ist  g  6s 1921 

2clgold4ia8 bl921 

Pere  iiarq— Oh  &  W  M  58  1921 

i"lint<fe  PM  giis...  1920 

Isioonsolgoldos 1939 

Pt  Huron  JOiv  1st  g  58.1939 
Sag  Tus  <fc  H  1st  gu  g  4s.  1931 
Phil B&W  Sse Penn  EB 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
PitUs  Cin  <fe  St  Ij  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  cfc  O 
Pitts  Ft  W  &  Ch    See  Peuu  Co 

Pitts  June  lat  gold  68 1922 

Pitts  &  L  Erie  2d  g  58...al928 
Pitts  McKees  &  Y'See  N  Y  Cen 
Pitta  Sh  <fe  L  E  1st  g  68...1940 

1st  oonsol  gold  68 1943 

Pitts  <fe  West    See  B  &  O 
Pitts  Y  &  Ash  1st  cou  68.1927 

T3  eading  Co  gen  g  48 1997 

X*' Registered 1997 

Jersey  Cent  coll  g 4s...  1951 
Rensselaer  &  Sar    See  1)  &  K 
Bicli  <&  Dan    See  Soutli  Ry 
Rich  &  Meek    See  Southern 
Rio  (ir  West  See  Den  <fc  Rio  Gr 
Rio  Gr  Juno  Ist  gu  g  5s.. .1939, 

Rio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Roch  &  Pitts    *je  B  K  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Rutland  1st  con  g  4^33 1941 

Rut-Canad  1st  gu  s  48.. .194',' 
C ag  Tus  i&  H    See  Pere  Marq 
lOt  JoifcGr  Isl  1st  g  4s. ..1947 
St  Law  &  Adii-on  Ist  g  5a.  1996 

2d  gold  6s 1996 

St  L<  &  Cairo    See  Mob  <fc  Ohio 
St  L.  <fe  Iron  Mount    See  M  P 
StLKC&N    6'e«Wabasli 
St  L  M  Br    -bee  T  BR  A  of  St  L 
et  li  t&  S  Fran  2d  g  68  CI  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L,  <fc  S  F  14K  cons  g  48    '96 
Southw  DiT  1st  g  58. .1947 

Refundingg4s 1951 

6-year  gold  notes  ihi..lSOS 

K  Cl<^  S  <fc  M  con  g  6s. .1928 

•  K  C  Ft  S  &  M  Ry  ref  g  4s  1936 

K  G  tfc  MR&B  Ist  gu  58. 1929 

St  Louis  So    See  Illinois  Cent 

St  L  S  W  1st  g  43  bd  ctts.1989 

,    2d  g  48  ino  bond  ctfs... 2^1989 

I'Cousol  gold  4s 193'2 

'  Gray'sPtTerlstgugos  1947 
St  Paul  &  Dul  SeeNor  Pacific 
St  Paul  M  &  Man  2d  68.. .19011 

t?  1st  oonsol  gold  68_ 1 933 

Registered 193a 

Reduced  to  gold  4>28..1933 

Regi8teie<l 1933 

.Dakota  est  gold  6s 1910 

(Mont  ext  1st  gold  4s 1937 

,     Registered 15337 

E Minn  Ist  div  I8tg5s..l908 

Nor  Dir  Ist  gold  4s 194S 

Minn  Union  1st  g  6s 1922 

MoDtC  Ist  gag  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Wm&  S  F  1st  gold  5s..  1938 
8t  P  tfc  Nor  Pac  See  Xor  Pac 
St  P  &  S'x  City  -See  0  St  P  M  &0 
Salt  LakeC  let  g  sf  6s. ..1913 
S  Fe  Pi'es  &  Ph  Ist  g 5s.. .1942 
S  A  <ft  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  t  g  5s  1919 
Sav  P  &  West  See  AU  Coast  L 
Beioto  Val  &  N 'H  See  Kor  &  W 
Seaboard  Air  Line  g  4s .    i960 

CoUtrrefundg5s 1911 

Car  Cent  Istcon  g48...1949 

Fla  Cen  &  Pen  1st  g  03.I9IS 

.     Ist  land  gr  ext  g  08 . .  .1930 

Consolgold  58 1^43 

^  Ga  c&  Ala  Ry  1st  con  5s  ol945 
-GaCar  <fe  Mo  IstgugSs  1929 

aeab  <fc  Roa  1st  OS 1926 

Sher  Shr  &  So    -See  M  K  &  T 
a  H.  ,?  ^'^  "^^  ^  *«*  ^tl  Coast  L 
Bod  Bay  &  So  1st  g  5s.. „  1924 
80  Car  cfe  Ga    See  Southern 

'' o^f  ?-,^  V,^°",*^  S  ^  "-^s. .  1906 
Gold  48  (Cent  Pac  coll)  /.-1 949 

Registered /i:1949 

A  <&  N  W  1st  gu  g  is."  .1941 
Cent  Pac  1st  ref  gu  g  4^  11)49 

Registered 1949 

MOTt  guar  gold3VskV.fcl92 
*^S!,-^,'%^^lstg6s..l910 

2d  gold  78 1905 

Mex<fc  Paclstgos..  1931 
GUaVG<feNl8tgng5s.l924 
H0ME&WTlstg5s.l933 

1st  guar  5s  red 1933 


WI-S 
M-N 
F-A 
J-J 
M.N 
M-N 
J-J 
MS 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J.D 
J-D 


J-J 
A-O 

A-O 
J-J 

M-N 
J-J 


i^rice 
Friday 
Jan  6 


^sk 


Bid 
i04J« 

108 
ICH2 
*  10934 
1071310734 


100     , 

111^4  . 


Week's 
Sange  or 
Last  Sale 


Low  Utah 
102  Nov'97 
11234  Mar'OO 


110     Oct '04 
107'»8Dec'04 


122     .. 

'*95!>4  .. 

106S4 .. 

121J^.. 

11I»4  .. 

Ill's -- 


110  "a  Sep '04 


120i2Nov'04 
101  J'ly'04 
109  Apr'02 
12138  Dec '04 
mil)  Deo '04 
112i4  0ct '04 


|5 


Ko 


1^7     U9i4Apr'04 

ISS"-.! 137     Nov'97 


120     . 
Ill     . 

117ia. 
114     . 


315     1171.^ 
100^8  Sale 

I0214 

99''s    997( 


Eange 
Year 
1904 


Low   Jiigh 


108  ■?  110 

107^107^8 


N.  T.  STOCK  EXCHANGE 
WSEK  Endinq  Jan  0 


UO-alll 


1201a  123% 
93     101 


109 

■•73  To 


77 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 

M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 


120     Oct  '01 
112^2  Dec '02 

114^286? '04 

98     J'ly'y7 

117'-jOct'04 

100^8      IOH4 

100     Nov'04 

93  la       9934 


llli2J']y'04 
76  Dec '04 
89  89 


lis     122 
10734  1 11 V, 

109^4  112=8 


93       933a 


10434  1043, 
104 14 

127     133'. 

11234... 
90  ^j    99 

9913 

88  la  Sale 


116 
68 


II9I4II912 


10334May'04  -- 
101i4Kov'01  .. 


95     Dec '04 


.4. 

J 

J. 

J 

J- 

M-N 

J-D 

J-D 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

J-l; 


J-J 

.Vi-S 

J-J 


A-O 
IW-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


125 '8 129 

8918  Sale 

102 '2 


9812  Sale 
84  "i  Sale 
81     Sale 
Ill 


104        104 

104        104 

1 30 '4  Dec '04 

II212     11234 

99i4Nov'()4 

9S=8N"ov'01 

83 14        903. 

96     Doc '04 

I20i2  3Srov'(>4 

if  6^4       891a 


11412117^ 


11038 

133 's,  139 


110^4 


112 
103 


9812 
84  V, 
8O34 


98  »j 
84 12 
SlSg 


11034  Dec '04 
134'i8  0ct  '04 
140  .\lav'U2 
lll'eNov'04 
llB'sApr'Ol 
1 1 1 14  Dec  '04 
103i4Dec'04 

•--.;- |100     May'Ol 

103 14 110258  Oct '04 


12s  Apr'02 
135  Apr '04 
13434  Dec'u4 
II6J4  .Sep  '04 
117     Jan '04 


lu 


325 


62 


114181171.., 
94"8l03i2 
9S      loo 
91  ••'a    99 


llOiallli-j 
63  Si    70 

871a    87 1-.: 


68 

5 
!49 


84       95 


1031^10612 
103i2l03»8 
12234  130 14 

110    11434 

96       99 14 
98=^8  ion 
79  ^a    91 
94       9812 
11912  126% 
78       90 


Southern  P&cOo—(Continiied) 

H  <fe  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  int  guar...  191 2 

Gen  gold  4.s  int  guar. .1921 

Waco  &  N  W  div  1st  <?  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

Xoof  Cailst  gu  g  68 1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  Ist  g-uar  g  58.1927 
SA&  A  Passlstgug4s.l943 
SoPotArgulstg6s...cl909 

1st  guar  g6s cl910 

S  P  oj  Cal  let  g  6s _1905 

1st  g  6s  series  B ,.1905 

lstg6s8erie8C<fc  D...1906 
1st g 6s  series  E<fc  F...igi2 

Ist  gold  6s 1912 

Istcon  guar g 58 1937 

Stamped 1905-.. 1937 

S  Pac  01 N  Mex  1st  g  6S..1911 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mobtfe  Ohio  coll  trg  4s. .1938 
Mem  Div  1st  g  4ia-58... 1996 

St  Louts  (by  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danvlst  g48 1948 

2d  48 1948 

Atl<fe  Yadlst  g guar  4s."l949  A-O 

Col  &  Greenv  1st  6s 1916  j.j 

ETVa&Ga  Div  g5s..l930  j.j 

Con  1st  gold  5a 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-s 

Ga  Pao  Ry  Ist  g  68 1922  j.j 

Knox  <fc  Ohio  1st  g  6a... 1925  j.  j 
Rich  <fe  Dan  cong  6s.. ..1915  j.j 

Deb  5s  stamped 1927  o  O 

Rich  &  Meek  1st  g  48...1948  M-N 
So  Car  &  Ga  Ist  g  5s 1919  Wl-N 


J-J 

A-O 

A-O 

WI-N 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J.J 


Bid 
110 

95% 


Ask 
113% 
113% 


88% 


124% 
118 
103 14 
116% 
101 
88 
l08i«Saie 
l«93sSale 
100%... 
IOII4.... 

104% 

114     

114     

ll&H 

10734 

lU»s 

101^ ..... 

110     

104     .. 
117%SaJe' 

118    I 

97       98 
II514. 


97% 

116     . 

95  la. 


09 


122% 

132>4    


115%. 
119%. 


lOyTg. 
102%. 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-X 
liVI-N 


80%  Sale 
103i4Sale 

9,M.. 

103%.."! 
101 

lu6% 

10958 

109% 

110     .... 


107^8  112 
130     134=8 


107%  11234 


lOOfa  lOlSg 
96i8Sale^ 


110     Jan '04 
11334  Dec'Ol 


8434  851* 
10^14     103 14 

98  No\-04 
loo      Sep   00 


lll^sSale 
102%  Sale 


8838  Sale 
11034 

99     .... 
112%  113% 
107% 
104  I4 
103 


10434  J 'ly '04 
109%  109% 
11034  Nov'04 
llli4May'03 


102  Jan  'O; 

lOOTg  loo^g 
9434  oSio 
94%Aug'04 

111%     lil-^ 

10214  102% 
99  i4Mar'03 
8838        89 14 

110%Dec'04 

103  Sep '04 
112%Dec'04 
110  110 
104%  Dec '04 
103%  J'ly'(»4 


133  135«8 
13434  13434 
114%11634 
117     117 


110     110 


4 
161 

11 

19 


96 


10 


65 

96 
91 


86 14 
104 
98 


M-S 
M-S 
Wl-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J.J 
A-O 

M-S 

J-D 

Mar 

J.J 

F-A 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M-N 

M-N 

J-D 

F-A 

J-J 

PA 


96      .   . 
114'-4  .. 
114%  Sale 
121%  122 
11334.... 

l-'l  ... 

12339 : 

115  ... 

111%....  ■ 

88% 

108  Sale 

114% 

111%.... 
Ill  .. 
115  116 


Low  High 
113  D6C'04 
113     Dec '04 

95  Dec'O 
127%  Feb 'Ol 
129%Nov'04 
122  Dec '04 
106  Sep  '04 
113  Jan '01 
102     Nov'04 

88 14  90 14 
1077,  108% 
109%  10938 
lOOSg  Oct  '04 

102  Oct  '03 
104%  Dec '04 
113  Oct '04 
114%D©c'04 
119  Feb '04 
107'4Deo'04 

108  Sep  '04 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
117%  1203, 

110  Feb'04 
97     9734 

II7I4  Dec '04 
99     Dec '04 

118%  Nov'04 
95%  95% 
90%  Dec '04 


Low    Hxgh 
110      1133. 
112      113 
90%    96 


92%. 
115      . 


122     130 
9734 

10934.. 

120% 

99      ... 
112%...  . 


101% 

120%  Sale 

97 

108% 


114     11434 
11034  ... 
10734  .... 

96I4. 
91 


93 

90 

84     Sale 

9534 

Ill  .... 
93%  94 
105  Sale 
103%.... 
113%  Sale 


10334  104  Viiginia  Mid  ser  C  6s...l916  wi-S 

Series  D  4-5s 1921 

Series  E  os IIIl926 

General  58 "'"Il936 

Guar  stamped.. "IIIl936 
W  O  <fe  W  1st  cy  gu  43.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  cfe  IS  Ala  -See  L  cfc  K 
Spok  Fallii  <fc  Xor  1st  g  68.1939 
Stat  Isl  Ry  l8t  gu  g  4%s..l943 
Syi-a  Bing  &  is"  Y  -b'ee  D  L  &  \V 
'Per  A  ot  St  L  1st  g4%s..iy39 

A  Ist  con  gold  5s 1894-1944 

Gen  refund  s  f  g  4s 1953 

St  L  M  Bge  Ter  gii  g  5s.  1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s  ..1905 

Ist  gold  5s 2000 

2dgoldinc5s o2000 

LaDivB  L  1st  »•  6s..  1931 
WMinW&NWl8tgu58'30 
OIL  inn  Tol  *  O  C  Ist  g  58.....!.. .1935 
-nf"  %r.  Western  Div  1st  g  5s.. .1935 
/0%   85»f,       General  gold  58..  1935 

65%    83  Kan&MlBtgug48..r.l990 

Tol  P  &  W  l8t  gold  48.      1917 
TolStL<SiWi}rIieng3%8.1925 

oO-year  gold  4s 1950 

Tor  Ham  <fe  Buftlst  g  48.  A1946 
\  nster&Dell8tcong5s  1928 

*-"     let  refund  g4s 1962 

UaPacRR  cfe  igr  k4s      1947 
109  %  1 11 S4  Registered. .?..  .^.  .7.  \"\i\l 

100     104%1;    Istlien  convert  4s...      1911 

(         Registered II       1911 

10258  104%       Ore  Ry  cfe  Nav  cong  4s'l946 
Ore  Short  Line lstg68..1922 

Istconsoi  g5s 1946 

4s  cfc  particirating 1927  ^.  .„ 

Guar  refund  4s 1929  j.q 

Utah  cfe  Xor  lst7s 1908  J-j 

rr     ^S^^^^ 1926  J.J 

Urn  N  J  RR  &  C  Co  6'e«  Pa  RR 
Utah  Central    -See  Rio  Gr  Wes 

Utah  cfe  North    -i'ee  Un  Pacific 

Utica  <fc  BUick  R  ^ee  K  Y  Cent 

VTer  Val  Ind  cfe  W    -See  Mo  P 

»  irglnia  Mid    -See  South  Rv 

Vacfc  South-srt]stga5s.20b3  J.J     107%110 

Yyabash  1st  gold  6s 1939  M-N    11838  Sale 

V  .  2d  gold  5s 1939  F-A    110%lll 

Debenture  series  A 1939  J.J  -  100 

SeriesB... 1939  j.j     •-(5^5^^^'; 

iw^®?,.^^l*»,**^g^s--1921  M-S    104     105 
Det&Ch^xt  Ist  g  58.. 1941  J.J     10934 
DesMoin  Div  Ist g 4s.. 1939  J.J       93 

OmI>ivlstg3%s 1941  A-O      85 

S'i.t  '^^^^T  lstg48...1941  M-S     *98 
St  Chas  Bndge  1st  g  68.1908  A-O    104 

Warren    -see  Del  Lac  cfe  West 

Wash  Cent    -S'ee  Kor  Pac 

Wash  O  cfe  W    -See  Southern 

West  Maryland  1st  g  48. ..1952 

West  N  Y  cfe  Pa  Isl  g  5s. .1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    See  South  Rv 

W  Va  Cent  cfc  P  1st  g  6s. .1911 

Wheel's  cfe  L  E  1st  g  5s...  1926 
Wheel  Div  Isl  gold  58..1928 
Exteucfe  Imp  gold  5s.. .1930  F-A 

^0-year  equip  s  f  5s 1922  J-j 

1st  consol  4s 1949  M-S 

WUkos  cfc  Kasi    -S'ee  Erie 

WU  cfe  Sioux  F  -See  St  P  M  cfc  M 

W  I.-'  Cent  50->t:  iBt  gen  4s. 1949  J-J 


118  May'Ol 
116%  Dec '04 
121%  121% 
114%  114\ 
125%  Dec '04 
123 14  12339 
118  Oct '04 
lHi4Deo'04 
87%J'ly'04 
108  108% 
123  Feb '02 
Dec  '04 
Jan  '03 
Dec'Ol 
110%May'04 
93  Di-c'O 
U7%Dec'04 


64 

ri 


129%130% 
121  122% 
104<^107 


100     102 
76       90% 
105     110% 
10534111% 

10038  102 


102  10434 
112%  115 14 
114%114% 
119  119 
110 '4 
108^4 
103 
109 
10? 
121 
110 
97% 


107 
108 
101 
109 
103 
HI 
108 
9234 


110 
115 
116 


114  "11,  M 
93%  100% 

115  118% 
9II4  97% 
89%  90% 


117 

100 

110 

118 
983 


.T'ly'OO 

Nov'04 

May04 
Oct  '04 

98 


118     118 

113  116% 

117  12134 
109  1123, 
11834  125% 
120     125 

114  118 
11114112% 

87       87% 
103%110% 


109     110 


104  34  10434 

02      112% 

105%  1103, 


9773102% 
87%  96% 
8534  94% 
97  113=M 
9714102% 


84        89% 
107     109% 

100%  10334 

10538  113% 
105  11014 
104%107i4 
103%103i-> 


103     

126     127 
118     Sale 

104  104% 
97%  Sale 

107%..  . 
104     .... 


17 


A-O 

J-J 
A-O 

Not 

J-J 
A-O 

J.J 


86% 


U2%J'ly'04 

101%  Dec '04 
120%     121)4 

97  97 

109%Aug'04 

106%  Nov'04 
115%Deo'01 
111      May'04 

107  Sep  "04 
96%Dec'04 
94  94 

90  Dec '04 
84  84^,1 1 105 

95i4Sep'04 

111  ])ec"04 
9  4=8  Dec '04 

105         107% 

102%  Dec '04 

11-'%     116% 

115%  Nov'04 

102%  Dec '04 

126%     127 

US         121% 

104%  104% 
9714       973^ 

112     Dec '03 

114%  Apr'02 


110     117 
110%  112% 


112%117% 


100     100 


110     110 
11214118% 
98     101% 
112% 


110 


3774 


100 

102 

115 

122 

80 

98 

108 

110% 

101 

106% 

11214115% 

111 

111 

103%  10734 

91 

96% 

86 

95 

81 

90=8 

68 

84 

94 

95% 

92 

1173. 
9638 


Salr 


'4  .. 


110      

114      

111% , 

114      , 

100%  102 
93     Sale 


91     Sale 


Wanufncturing  &  JnduiiifiR! 

ConsolTobaccoSO-yrg  4.S.1S51 

Registered lf)51 

Distil  Sec  Cor  conv  Is't  g*  5"8.''27 

i>i8tlllof  Amercolltrgfls  1911 

111  Steel  Go  deb  5s.     ^       iglo 

Non-conv  deben  58       "l9l3 

int  St  Pump  lo-yr  ooav.  6s  'la 
KnickerlcefChlo)  1st  g58.'2S 
Lackaw  Steel  lat  g  Ss       ig^s 

v?.^l*,S'"''^^^^<^i8'^'f'58l920M-N 
iS  at  Starch  Co  a  f  deb  58    192^1  t    i 
Stan  Rope  cfc  T  Ist  g  6a!  1 1946  F-'^l 
.Income  gold  58......        1946      ^ 

P8Reialtyc6Iconvdebg6fl'24  J  j 
1"^  ^**?^  CorplO-60  yr58.d'6R  mIn 
Registered April  1963^M-N 


;Ul.KCKl.l-ANKOUa  BO.VD.S— Coucliulc;!. 


107%  107% 
118  118=3 
111  111 
95  J'ly'04 
66%  67 
102  Jan  '04 
10934  loy3^ 

97  Nov'04 
86  86 

98  Dec '04 
109  %  Mar'03 


90  92 

11934  Dec '04 
96'<8Dec'04 
40     Mar'Ol 

112  Sep '04 
114  Dec'04 
11(1%  May'04 
109  Apr '04 
102  102 
93  94 


90%       93 


5 

138 
1 

i38 


106% 113 

9134    94% 

10034107% 

10038  104% 

94%  116% 

9034  110% 

98%  104% 

120%  127 

111      121% 

90^  10478 

96^8    973s 


177 


29 


100%110 
114%  119 
106%  111% 

94  95 
56        70% 

102      102 
106%  112% 
90       97 
79%    86 

95  98 


84 

115 

93 


91 

11934 
9638 


111  112 
109% 114 
11014110% 
109  109 
100  103 
S6       94 


88%    93% 


F-A 
F-A 
A.O 
J-J 
J.J 
A-O 
F-A 
J-J 
A-O 
AO 


74  %  Sale 


Sale 


79 

97% 

91     

92% 

109%  Sale 
102% 


125 
i09 


90% 


10538 


?^®?S!51.?^l^jJ*?S8t  bid  and  asked. 


48     Sale 
6 

111% 

93  %  Sale 
92%  Sale 
9234  Sale 


74%  74% 
85%  Dec'04 
79  79% 

99     Sep  '03 
99     Jan  '99 
92     Feb'04 
109%     109% 
102*4      103 

97%  Oct '04 
105%     1053ft 
90     Dec'04 
73     Dec'04 
47%       48 
4*^         5% 
111%  Dec'04 
93%       93% 
92  93%  1372 

92%        93%       2 


5334 
573, 
61% 


8534 
85% 
80 


S       92 
105>8l09% 
97     10534 
97%    97% 
9238  106 
87       90  % 
63        75 
35        52 
1%      9% 
10734113% 
80       97% 
6834    OS-'s 
6834    95% 


M-S 

M-N 
F-A 
J-J 
A-O 


Misceilatieous 

Adams  Ex  col  tr  g  4s  1948 

Am  Dk  cfe  Imp  5a  See  Gent  N  J 
AmSSCool  WVagos...  1920 
B  kl'n  FerryCo  Ist  cons  g  58  '48 
Chic  Jccfc  St  Yard  col  g58. 1915 
D«t  M  cfe  M  Id  gr  incomes. .  1 9 1 1 
Bcvboken  Lcfe  I  gold  5s. ..1910  M-N 
Mad  bq  Garden  1st  g  58..  1919  M-N 
Man  Bch  H  cfc  L  gen  g  48..  1940  M-N 
Newp  Ne  Ship  cfe  D  D  os  dl990  J-J 
NY  Deck  50-yTlstg4s..l951  F-A 
Provident  Loan  Soc  4ia8. 1921  M-S 
StJo8eph8tkYdal8t4%s.l930  J-J 
St  L  Ter  Cupples  Stat'n  cS-  Prop 
c:  S?  i®'^^*'^^  0-20  year. .1917  J-D 
S  Yuba  Wat  Co  con  g  6s. .1923  J-J 
5P  Val  Wat  Works  1st  6s. 1906  M-S 
USRed  cfe  Ref  1st  s  f  g  68. 1931 


103%  104% 


62 

'74%"  78" 


96     Sale 


98 


9S%. 


10334     10334 

10034  J'no'02 
63     Dec'04 

10734  Nov'04 
78     Dec'04 


60     Feb' 


96  95 

98%  Dec '04 


a  Due  Jan    6  Due  Feb   c  Due  Mar  d  Due  Apr  ADueJ'ly   fcDuo  .^ng  o  Due  Oct' 


112     J'ly'04 

113%J'ly'00 

8338       84 


100     104 


34 


60        6684 
10734  10734 
76%    83 


89% 
98% 


95 
98% 


112      112 


70       86 


p  Due  Nor  g Dae  Deo  »  Option  sale 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


8hare  Prices — Not  Fer  Centum  Prices 


Saturday 
Dec.  31 


Monday 
Jan.  a 


87  % 

S73fc 

lOli^lOl'^l 

254 

254 

155%1553e| 

•242 

173 

I7312 

•S02 

150 

150 

1243<12434l 

-185 

186 

;:::::  :::::i 

142 

142 

67 

67 

*86 

::::::i 

14 

14 

69 

59 

•2134 

2234 

199 

199 

•228 

232 

•205 

•78 

79 

•701a 

72 12 

•45 

'93 

95 

114 

114 

•97\ 

98 

•9a 

93 12 

•lliia 

2034 

2034 

8G34 

8634 

'i'-b 

5 

* 

24 14 

14^1 

1423, 

•138 

139 

146 

14612 

22  «a 

22 12 

a;92i2 

92 1« 

*o^ 

•12 1  la 

18 

18 

•7Vi 

'Ih 

* 

255 

18714  187m 

3878 

38 '6 

80^8 

803s 

•190 

2i« 

2i« 

138 

138 

::::::::::  1 

238 

23s 

*8 

9 

113 

113 

« 

23 

•2ti 

•312 

4. 

• 

IO6I2 

el's 

611a 

3138 

3II2 

"'iy7g 

"3034 

i'-.^^ 

93=8 

-65 

•70 

* 

yo 

Sl9»4 

100 

*9l) 

91 

'Jl 

91 

678 

6^t. 

19 18 

19 1-2 

0914 

VI 

1218 

1214 

27 

27 

2 

2 

••76 

1 

1714 

I712 

341a 

3434 

••80 

•95 

Cg 

6=f, 

642 

645 

"251^ 

"25 ''L 

-7'4 

-/i.. 

•■35 

•38 

t;6^4 

6734 

12  "a 

121-, 

•62 

66 

♦2'v 

234 

•111, 

121-2 

519 

51* 

25 's 

26^4 

314 

314 

271-2 

2  /  H 

'JI4 

9 '4 

»1 

II4 

lOia 

1034 

52 12 

531., 

ii 

0 

'i'4 

1'-. 

2634 

27 

96 

95 

29 

29 

•234 

3 

116 

115 

2 

2 

•2'4 

215 

8''4 

9 

»120 

125 

■3tt" 

"36'iJ 

9I4 

10 

24'>B 

2  4 '8 

11 

11 

4218 

42  la 

S 

5 

12 

12 

►100 

I  US 

•2 

2V,J 

» 
CD 

W 
o 

M 
O 

> 


Tuesday     Wednesday 
Jan.  3  Jan.  4 


8818  88=6 
101  1(1  IS. 
254  255 
155 12  155  "fe 
242 -a  24212 
173     173 


'302     

152     153 


'185     186 


142     142 
*56       60 

♦86     


ISHa    14 
5H1.J    59 1^ 
2134     2134 
198''a  199 


'228 
205 


23-2 
205 1^ 


*7^ 
70 


79 
70 


«45  

*33   95 
114'V  1161.2 
♦U714  9734 


93   93 12 
112  112 


•2034 

86 
5I4 

2412 
142 14 
138 14 
146 14 

2234 

92 '4 

*3l2 
'1211.2 

•18 

712 

253 
186  la 

39 

8034 
192 

•134 
138 


21 

87 

514 
24 1-^ 

l43 

139 
14734 

23 14 

9a 


18^8 
71-2 
254 
18834 
39 
8O34 
192 
2 
138 


238     239 

334       834 
II212II3 

' 23 

-26     

*3i2      4 

10534  107 

6134    63 

3138     31=8 


2973    30^ 

9234  9338 

*-65  -70 

' 20 

100  100 

*88  90 

•92  98 

6I2  6-4 

1938  20 

70«8  737, 


8812  SSV? 
101  101 14 
25+3,  25434 
l.J5"6l56'i 

*242i2 

173      173 


*302      

152     15212 


186     186 


142ial43 

*5t;       60 

86       86 


*13ia    14 

59        69 
23       23 

19812  198 -a 


'205 

■  7S' 


78 


•45     

*;i3       95 
114'8llHi4 

97 '2    9 7  la 


9334    9^:34 
'112      


*20i2 

8658 

5 

14314 
139 

14714 
2212 

92 12 

-3I2 

'I2II2 

1812 

714 

253 

187^8 

'3834 

30  la 

190 

134 
139 


21 

8l>8 

6 

24I2 
USSg 

KS9I4 
148 

23 

9234 


19 

7^4 

253 

18778 

39 

8O34 

195 
*2 

139 


*8^    y 

113     118 

' 23 

'26     

'Sb      4 
10534  loo's 
641^2    69 
blia    3134 


I2I4    l'2i< 


2 
♦•75 

I718 

•■80 

6  "a 
646 

'  25  4 
•7 '4 

•38 
12 
67 '8 

121.2 

63 


2 

1 

1712 

35 
•95 

034 
650 

'.■!• 

■3> 

12 

6H34 

13 

63 


•2 '4 
12 

5I4 
2534 

3 '4 
27 
-912 
•1 
lOia 
521.^ 
*6 


21a 
12 
6I4 

2634 

2  hi 
27  >4 
10 

II2 
11 
62 

5 


II4 
27 
96 
29 
3 
110 
•lia 


II4 
281.^ 
97 
29 

3 
110 

2 


•214      234 
834        9 

124     124 


aog    10 14 


24  25 

•11  U'a 

4 '."a    43 

5  C>^ 

12  1212 
106     106 

'2  2 


3478  35  % 
99 14  99-4 
3U  SOSj 
93  937( 
•65      ^70 

20 

100 

•t8       901- 
*92        9S 

634  634 
20I4  2034 
7234    74°, 


ThvrsAay 
Jan.  5 


87 12    87^8 

*101      IOII4 

255     25612 

15634  1581, 

^24212 

175     176 


Last  tiale 
15134  15212 


'lt5     186 
Last  .Sale 
Last  Sale 
143     14a 
*56       60 

*f6     

/^ast  Hate 
Last  Sa  ie 
•131-2    14 
58       59 
24 14    24 14 
19Slal9i^34 

Last  Sail: 
Last  Sale 
205ia'.i07 
Last  Hale 
•78       7X1? 

70       71 
Last  Sale 

50        50 

94        94 14 
114=^11510 

97  la    971.2 
Last  Sale 

94       94 
112     1131.^ 
Last  Sale 
Last  Sale 
Last  Sale 

201-j    203, 

66       86 12 

4^8      514 

25  25 

142     14234 

l:-i8i2l39i4 

1463^  1471^ 

2234    23 
93        93 14 
Last  Sale 
'1'.'3     125 
19        I9I4 
714      714 
252  la  253 
18612  18612 
3834    3834 
8038    80  la 
191     192 

I'a      17« 
139     140 


Frtdav 
Jan.  6 


87 

10138 

256 

157 

i75 

171 

303 1-2 


87  7j 
101-\ 
256 1.J 
158 

17ii' 

171 

Dec'Ol 


126 

186 
Dec '04 
Deo '04 

143 


126 

l'*6 
162 
■J80 

143 

•no       

•86         

ii  Mar'oa 

172  h    Nov'04 

"131.2        14 

5S1.2       58 1.^ 

2  3  la       '-Mi-j 

19934     201 

/«5        Avig'04 

■J28       Dec'Oi 

2;j7        207 


76' 


78 


I>ec'01 
78 


25  I4 
•45 
94 
113 
97^8 
170 
94  lo 


Oct  '03 


94 
lir. 
9  7 -'4 
Dec '01 
412 


1131a  II312 
Id'a  Ane'04 
i^i.^  Dec '04 
143        Dec '04 


238     238 
•8  la      9 
113     114 
Last  Sale 
2512    25 12 
•3  la      4 
106     10634 
66       67 
31 12    32 
Last  Sale 
Last  Sale 


12^8     1238 
"134  ■■"2 


18  18 
34%    35 

••80  -95 
6  la      6=4 

650     650 

"2514  '21} 

*7'4      712 
••36      -38 
13iu    131a 
esi^i    7038 
121a    1-2^ 

•61       64 


•234 
12 
6 

25 14 

3 
27 

934 
•1 

1038 

631a    64 
6         6 


234 
12 

5 
26'ie 

3 
27 

112 

1U34 


114    114 

28  28 14 
97  97  la 
30       30 

318     ai* 
111    111 
-14     2 

212      2iti 
834       9 
125     126 


10       100. 


24  12 
•11 

4234 
6 '4 

12  H) 
105 


V5'8 
1 '.  'a 
43 

6I4 
121., 
1C5 


UBelore  iiay 't«(aaae8ii'U(»iUedla  1903 


'21*       2I4 


98  ?8    98 '6 
2912    30 
9234    93 
Last  Sale 
Lait  Sale 
100     100 
La^t  sate 
9734    9734 

634       634 

2ui8    20'i 

72^2    741, 

Last  Sale 

la-ia    123b 


•134 
•25 

•1712 

3414 
•80 

61a 
'C50 


2 
•25 
18 
3419 

•SO 

612 

GD5 


Last  Salt 
25 14    2514 
Last  Sale 
••36      -38 
14       14 
69 14    70 
121a    12«8 
•61       64 
Last  Sale 
234      234 
U'a    llii 


518 
261a 
•3 
27 

934 
•1 
lOi-j 
63 


2534 

31, 

2734 

9'4 

m: 

10  la 
53 14 


Last  Sale 
l-'a      13d 
27  "a    28 
•93       95 
2914    291. 
•2^6      318 
110     IIOI4 
lia      lia 
•2%      2*4 
834        9 
126     125 

l,ast  Sale. 
934    10 

Last  Sale 
24>4  2434 
11  113, 
42*^  4234 
514  6I4 
1134    12 

'106     108 
•24      214 


20 

201a 

86  H, 

86  la 

514 

5I4 

*■ 

24 

'ui 

1423, 

]3Sia 

139 

147 

147 

2234 

23  ^ 

93 

93 

3-2 

Deo '04 

123 

124 

19 

19 

714 

714 

252 

252 

18634 

187 

38I4 

381.J 

801a 

sola 

192 

193 1-2 

•134 

2 

139  Wj 

140 

1-4 

2 

10 

13 

2381a 

23912 

11334 

11354' 

22 

Dec '04 

251a 

251a 

4 

4 

106 

IO6I4 

6634 

6712 

3.: 

32  4 

i^ia 

Deo '04 

lOJU 

Dee '04 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


50 
.100 
.100 


28-2 
911a 
■70 
W 

100 
90 
♦93 


29'^, 

923. 

Dec '04 

Dec '04 

100 

Dec '04 

98 


6  4         6'a 

201-,       211s 

7234       75 

75        Mar'()4 

•I214       12  4 


•134 

*-75 

18 

34 

'■80 

64 
650 
io 
Sol, 


•30 


2 

1 

184 
341. 
•95 

ti=8 

650 
Xov'04 

25  lo 
1 


Dec'( 

•40 
15  15 

68  4  70 14 
124  134 
61  64 

lid       Nov'04 


24 
1134 

6 
253^ 
•3 
264 

934 

1 
104 
53 
"434 
2  4 
•1 

274 
934 
80 

3 
110 


234 
124 

^^■^ 
264 

264 
10 
1 
1014 
53 


Oct  '04 
II4 
28 
93  4 
30 
3 
110 
2 
234 

8't 
125 
2v 

374      Dec '04 
934         934 
Mar'O-i 


•14 
•214 
834 
125 

27a 


244 
114 
42 

54 
12 
106 

2 


24  '-2 
114 
4234 

514 
12 
106 
2I4 


Railroads 

Atch  Top  A  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry  &  IT  SY 100 

Do    pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Kiv  pref  100 
Connecticut  liiver...lOO 

FitchDurg  pref 100 

Ga  By&  ElectrlO 100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Ho    pref 100 

Mexican  Central 100 

If  Y  N  H  <fc  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

iyo    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 

Wisconsin  Central. 

Do    pref 

Wore  Nash  cfe  Roch..lOO 

iUiscelianeouH 
Amer  Agricui  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Beliu 100 

Do    pre! 100 

Amer  Teiep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

(reneral  Electric 100 

Mass'chusetlsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   JO 

N  E  Telephone 106 

piantCom  t'st  stk  comlOO 

Do    pref too 

Pullman  Co 100 

Reece  Buttou-Hole..   10 

Swttt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref '25 

US  Iieather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

WestEndLand 25 

West  Telep  &  Teleg.lOO 

Do     pre! 100 

Westing  El  &  Mfg...   50 

Do     pref 50 

itlining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CoijperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Hva.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BingliamConHin<&^  50 
Bonanza  (Dev  Co)...  10 
Bos  t,onConC<fe  G  (rots  )£  1 

Calumet  &  Heclk 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil '>?■ 

(Jons  Mercur  Gold. 

Continental  Zinc 26 

Copper  liauge  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 


Bales 

of  the 

Week 

Sharei 


1,271 

432 

153 

2,514 

40 

199 

4 


439 
60 
16 


429 

100 

SO 


65 

•37 

22 

le268 


S6 


105 
105 


30 
14 

8,3  s  4 
862 


%B4 
^8 


380 

331 

350 

15 

6,031 

374 

2,605 

1,787 

«74 


20 

1,380 

ttio 

226 

283 

2.775 

1,119 

203 

255 

201 

2u4 

300 

662 

1 

715 

"'"20 

1,792 
5,440 
2.127 


2'20 
315 

11,662 
10,141 


Mange  for  Ytoir 
1904 


Lowest 


64     Marl4 
88     Jan 
23934  J'ne 
a;137  Feb 

Marll 
Aug  3 
April! 
Feb  24 
J'nelo 
j;U64J'uel5 
180  J'nel4 
160  Apr  6 
276  Jan  2? 
133  J'ne  6 
24i4Jan  '/ 
73     Jan  27 


230 
158 
166 
295 
136 


170     J'ne  7 

lH4Seplo 

52\Oct21 

5     Apr  25 

1854May25 

159     Aug24 

Jan  29 

J'nel3 

J'ly26 

Marl7 

Aug  12 


222 

198 

74 

68 

29 


Elm  River 

Franklin 

Qranby  Cousolulated. 
Greene  Consolidated. 
Guanajuato  Consul.. 
Isle  Hoyale  (Copper). 

Mass  Consul 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

.Montana  Coal<fc  Coko 
Mont  <fe  Boston  ctls.. 

Old  Colony 

Old  Dominion 

Osceola 

Parrolt(8ilv<fe  Uopp) 

Phoenix  Consol 25 

Quincy 25 

Rhode  Iblaiiil 25 

Santa  FeiGoldcfe  Cop)  10 

Shannon 

Tauuirack 

Tecumseli 

Tennessee 

Trinity 

United  Copper lou 

UnitedStatesMiiuug  25 
Unit  States  Coal  diOii  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


....    10 

25 
25 


101 

i 

420 

8.940 

03,000 

"525 

100 

200 

11 

1,785 

1,413 

2110 

1,960 

37 

i',745 

"i'oo 

265 

11,935 

3,000 

bO 


150 

340 

3.435 

28,207 

730 

660 

1,952 

50 

1,111 

1.114 

555 


4,415 
622 
270 
90 
127 
135 
30 

3,745 
105 
lUO 

7;  035 

6,502 
943 

4,596 
8-iO 

1,360 

41 

375 


40  Jan  15 
87 14  May25 
7138Marl4 
86i4Mar 

160  Mayl6 
89     Jan    4 

108  Jan  4 
16i4J'ly27 
374J'ly    " 

143     Dec    8 

124Aprl4 

71     Jan    " 

3  4  Feb   4 

17     Feb27 

1224  Feb  24 

122 4 Jan    5 

11914  Febl9 

9     Feb  19 

68  4  Jan  19 
3     Nov26 

1124Janl6 

7i4J'nel3 

6  4  Jan  23 

230     Feb26 

alol  J'ne22 

36     Deol4 

7734Marl4 

173    J'ne  2 

14  Apr  30 

118     Feb  23 

4  Oct  11 

8     Oct  10 

208     Mar  15 

64  Jan  19 

2:9934  Mar21 

22     Dec  21 

24  4  Oct  21 
2     Jun 10 

95  Feb  8 
45i4Feb26 
28     Jan  28 

6  12  May  r^ 
77  Jan  16 
1034  Feb  6 
40 4  Jan    6 

838Mayl3 
5l4Muyl3 
•50  Apr  12 
6 4 J'ne  3 
76  Marl4 
7534  J'ne28 
t904Aug  8 

■75  Aug  3 
d33iaMar  8 
43  Feb  8 
•75  Mar21 
8  Feb  23 
1538  Feb 24 

25  Feb  2 
J'ly26 
Feb  11 
Mar  2 
Mayl4 
Oct  27 
Jan  4 
Apr  23 

dl44Feb   8 

67eJ'ly25 

•20     J'lyl5 

74Apr   5 

38     Feb 23 

1034  Aug   1 

40     J'ue2b 

103     J'ly    6 

134  J'ne27 

7  J'ne  2 
2 ''B  Marls 

20     Oct  19 
•6-4  ^'eblo 

6  la  May  21 
d  3  Feb  25 
■45     .J'ly  15 

34  J'Ji^'lO 
344  Feb    d 

2 14  J  an  1 9 
•40     J'ly 
■60     J'ne  9 

94  Feb  9 
53  Feb  8 
2i;34  Feb  1 
£^■50  Aug  9 
«0  Feb  25 
•50     Miiyl^a 

1  4J'nc24 

34  Aug  12 
85  Ma>3i 
•25  J'lic'O 
31     Nov  10 

33.1  JMiii25 

()  iMail'.i 
1«     Jau    4 

8 4 Jan  4 
30     Jau    2 

24J'uell 

5      Feb 23 

69  Jan    5 
•50     Fob  23 


•20 

7 

19 

•39 

6 

435 

05 


Hig/iest 


89 14  Nov26 
IO4I4N0VJ6 
254  Dec  1 
155  4  Dec  30 
242  4  Nov  5 
175 4  Dec  10 
174  Oct 
303  4  Deo  2 
154  Oct  22 
127  Dec21 
186  Novl 
162 4  Jan  4 
285  J'nelo 
142  Nov23 
57  Dec31 
88     Dec27 


175     Apr-JB 

24     Jan  21 

80i4Jan27 

2314N0V22 

199     Oct  22 

163  4.a.pr   7 

232     Apr  21 

207     Apr 21 

804  Feb    1 

79  4Nov25 

734Dec21 


42  Feb   3 
95  4  J'ly    8 

lie's  Nov21 
97 14  Dec 30 

173  Nov22 
93  4  Dec  22 

114  Dec  21 
174Feb26 

43  4  Dec  16 
146  4  Dec    2 


24  4  Deo 
87     Deo 

638  Nov  5 

27  4«ep  16 

152 14  Nov]  8 

141     Novl7 

I4914N0V29 

214Nov21 

9434  Dec 

4  Sep  23 
12234  Dec  16 

19 '4  Nov  12 

741>ec2l 

265     Aug22 

194     Nov2:; 

44I4  AoglS 

8434  Oct  25 

200     Nov2S 

234  Novl  9 

141     Nov3u 

Jan  2b 

J'ly   1 

Nov29 

Nov2 1 

Oct  10 

224  J'ly  18 

26     Novl  6 

5  Oct  29 
113    J'ueia 

614Dec30 

32  Oct  20 
204 Deo   9 

103  Dec  10 
34  N0VI8 
99  4  I>eo  29 

33  Dec  6 
95  4  Dec   3 

•75  Jan  14 
234Novl4 

101  Dec  £ 
93     Dec    6 

100    Jan  15 


4 

17 

243 

9 
116 


778Novll 

f  21     N0VI6 

8234  Dec    1 

1  Maris 
14  Oct  14 
2934  Novl  6 

3  Novl4 
I4N0VI4 

224Novi2 

3334  Nov22 

13iaNovl5 

778Novl7 

700     N0VI6 

■26     Nov  18 

1 3234  Nov  11 

10     May  20 

•75    Jan    5 

14  Oct  18 
744  Not  18 
36  Jan  2 
72     Jan 

116     NovStf 

4  Nov 

15  4  Novl 2 
5iiiaNov28 
34  ly  Deo 

5  Dec  1 
36  4  Novl  1 
t94Dec    3 

2  N0VI2 
11 4  Dec 30 
57  4Novl8 

63,  Ang30 

l^aSep    6 

214N0VI4 

29  4  Dec   5 

98     N0VI6 

33  42  N0VI8 

t5     Novil 

125     Novl8 

3  Novll 
3  4  Novl4 

1034  Nov2^ 

140     NovlO 

44  .\ov29 

4314  Deo    3 

18  4  Novl  2 

6  ilarlSi 
2834  Deo  1 
1234  Nov  18 
47     Novlb 

6^8  Novl4 

1338  N0VI2 

110     Nov29 

i3     Nov  7 


Range  tor  iYestoiij 
Year  (1903) 


Lowest      BigKeit 


544  Ang 

85 
244 
134 


Au„ 
J'ne 


230 

161 

170 

290 

133 

110 

184 

160 

270 

131 

25 

75 

42 


Aug 
Aug 
J'ne 
J'ne 
J'ly 
Sep 
Not 
Nov 
Jan 
Aug 
J'ly 
Oct 
Dec 
Mar 


260 
195 
177 
306 
157 
126 


173  4  May 

17     Nov 

75     Dec 

8"%  Nov 

H8S  4  May 

1614Dec 

20    Sep 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jan 


914  Oct 
6634  Aug 
83  4  Oct 

xl6'i  Sep 
87  4  Aug 

108  Sep 
15  4  Nov 
38  4  J'ly 

144     Sep 

9     Nov 

66  4  Nov 

3     Sep 

12     Sep 

10738  Oct 

116     Aug 

1144  Oct 

634  Oct 

65     Oct 

34J'ly 

115     Oct 

6  4  Nov 

5  4  Oct 

23     Dec 

138     Sep 

30     J'ly 

744  J'ly 

I6434  Aug 

14  Oct 

121     Nov 

9     Apr 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
38  4  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50     Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2    Dec 

3 14  Jan 

3334  Oct 

■50     Feb 

6  Jan 

i508J'iy 

•75     Sep 

•25     Apr 

7  Oct 


20 
■40 


Dec 

Dec 


8978  Jaii 
103 14  Jan 
262  4  Feb 
154     Jai 


Ap 

Jai. 

Api 

Msi 

Jan 

Jan 


1964  Mat 
170     Ma« 

286  Feb 
143  4  Feb 
39  4  Jan 
83  4  Jan 
42  Mai 
180  Feb 
3734  Feb 

96  Jaa 
28«eApr 

225    Jaa 

173  4Ma« 

232     .Mai 

212  4  Feb 

91     May 

85     Jan 

71     Jan 

25  Jau 
8434  Jan 

104  4  Jan 

104  4  Jan 

95     Jan 

178     Feb 

97  Feb 
116     Feb 

26^8  Jan 

62     Juu 

160     Jan 

26  Feb 
864  Feb 

7     Mai 

24     Ma^ 

134  4  J  an 

123  4  Deo 

169 1-2  Feb 

14  7g  Feb 

794  Jan 

634  Jan 

127     Jau 

624  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

8S78  Feb 

190     Feb 

2  4  Jan 

139     Jan 

20     tJan 


iOO    J'ly 

OS     Feb 

12    J'ly 

534  Sep 

■35     Nov 

10  4  Sep 

37     J'ly 

31     Nov 

69  4  Oct 

106     Oct 

2     Oct 

7     J'Jy 

334  J'iy 


237     Jan 

10     Feb 

132     Jan 

2634  Jan 

2934  Jau 

5    Apr 

111     Jan 

53     Jan 

31 4  Feb 

154  Feb 

954Maj 

184  Feb 

574Jaai 

39  7b  Feb 

89=8  Jan 

80     Mai 

28    Jan 

102     Feb 

108    Feb 

110    Jan 

18    Jan 

84  Mai 
75=8  Mai 

14  Feb 
1234  Maa 
314  Feb 

64  Feb 
•95  ilai 
14  4  Feb 
394  Feb 
90     Mai 


•60     Dec 

54  J'ly 

3  J'ly 
•50     Doc 

434  Dec 
31     J'ly 

2  Nov 
•55  Nov 
50     J'ne 

5     Oct 

434J'iy 

16  J'ly 
27t,Dec 
Oct 
Nov 
J'ly 
Deo 
J'ly 
Nov 
I4  Juu 


80 
•75 

1 
_7 
75 
•25 
IV 

44  J'ly 

4  Dec 

104  J'ly 

8     Dec 

22     Jan 

14  Dec 

5  4  J'ly 
61    J'ly 

•75     Oct 


551     Mai 

•10     Feb 

3 1^8  Feb 

94J'ly 

12732  Jan 

16     Mat 

75     Feb 

484  Maj 

13178  Jan 

118 4  Feb 

5     Mai 

14    Feb 

54  Apr 


3  Jan 

174  Feb 
18  Feb 
24  Jan 
11 4  Feb 
58     Feb 

8  Max 
2=8  Jan 

2  'a  Feb 
23  4  Keb 
79  Feb 
34     Feb 

7  4  Feb 
126  4i>'eb 

4  Feb 

3  Jan 
14^8  .vpr 

190  i-'eb 
l"io  Feb 
33-14  Mat 
14  Feb 
3 1  -ij  ■)  au 
27  4  Feb 
17  Mar 
331^8  May 

9  Feb 
-434  Mar 
77     Mar 

27j,Mar 


tl 


rfBelorapay'tnfasseaa'U  called  in  1904.   •Bid  and  asked.   D  New  stock.   fAs^'tpald.   »Ki-right«.  aEx-<llT.&nghta. 


|;Jan.  7,  1905.] 


Boatois  Bond  Eecord. 


BOSTON  STOCK  EXCH'GE 
WKSE  KlfDINS  Jaw  6 


Am  Bell  Telephone  48 1908  J- J 

Am  TelepcfcTalooUtr  48.1929  J- J 
Atch  &  Nebraska  Ist  7d..l908  M-S 
AtchTop&SFeKeng48..1995  A-O 
Adjustment  g  4s.....T'ly  1995rN'ov 
Boston  Elect  Light  1st  68. 1908  MS 

Consol  08 1924  M.S 

Boston  t&  LoweU  4s 1907  J -I) 

Boston  &  Maine 4I38 ]944  J.,T 

Improvement  4m.„.  ...1905  F-A 
Bostife  MonSdusai)  i a...  1904  M-N 
Boston  Terminal  let  3123.1947  F-A 

BuTcfe  AIoRivex  6s 1918  J- J 

Non-exempt  tis 1918  J-J 

Sinking  fund  4s 1910  J.J 

Butte  &  Boston  1st  6s.  ..1917  A-O 
Cedar  Kap  &  ilo  R  1st  78.1916  M-N 

„2ri7a 1909  j.d 

Cent  Vermt  let  g48..Mayl920  Q-F 
Chic  Burl  &  Q  extend  48.1905  J.J 

Iowa  Div  Ist  5s 1919  A-O 

lowaDiv  1st  4s 1919  A-O 

Debenture  5s 1913  Wl-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exteu  4s 1927  M-K 

B<feSW8f4s 1921  M-S 

Illinois  Div  312S 1949  J-J 

Joint  bonds  See  Gt  Northern 
Ohio  Jo  Ry&  Stk  Yds  53.1915  J-J 
Coll  trust  refunding  g4al940  A-O 
ChMU<fe  StPDubD  6s.. 1920  J-J 
ChM  &  St  P  Wis  V  div  6S1920  J-J 
Chic  &  No  Mich  1st  gu  53.1931  M-N 

Chic  &  W  Mich  gen  68 1921  J-D 

Concord  <fe  Mont  cons  4s..  1920  J-D 
Conn  &  Pass  K  1st  g  4s. ..1943  A-O 

Current  Ktver  lat  58 1927  A-O 

DetGrRapcfe  W  let  4s...  1946  A-O 

Dominion  Coal  Ist  6s 1913  MS 

Eastern  Ist  gold 6s 1906  M-S 

Fitohburg  4s 1915  m-S 

„48  ..    1927  M-S 

FremtElk&MoVlst68..1933  A-O 

Unstamped  let  63 1933  A-O 

etNor  C  B<fe  QcoUtr4sl921  J-J 
B6gistered4s 1921  Q- J 


tYtday 
Jane 


Bid  Ask 
99»4  99^8 
9738  Sale 

iirii^yaYe' 
94       95 


Range  or 
Last  Sale 


Low       Migh 

99-8       9i»\ 

97 14        97 -^ 

110     Oct  '04 

IO2I4     102  Sj 

94 14       94'4 


112 


9y»4 . 


129 14. 

113     . 

tl      . 


101 


100 


98     . 
9413. 


107     

99  "s  100 

1251, 

12-t-=4 

1(10     

108     


98 
107 
103^, 


98^2 


13812 

138  >2 

9834    9916 


110  Feb'04 
104'2Apr'00 
117     Feb'04 

9979  Jan '02 
101  Mar'03 
112"2Jan'03 
112i-!Dec'04 
100^4  Sep  '04 

99\r)ec'04 
100  J'ne'Ol 
129  4,  Sep  '04 
117i4Eeb'03 

81  81 

100  Sep  '04 
107  Jan  '04 
100 14  Feb '04 

105  J'ne'04 
99''4  Doc '04 

10614  Dec '02 
9!»i4Dec'01 
95^4        9534 

107         107 

99-'i  9934 
12512^17 '04 
123i2Apr'0<l 

106  Dec '04 
IO8I4  10S\ 
109J4.M:ar'02 
II214  Jan'03 
100     Nov'04 

9812  9812 
107 12  Nov'04 
103 12  Dec '04 
102 12  Apr '04 
11114  May'02 
139  139 
139  139 
98'4  99  V 
9818  Dec '04 


A'o 

8 

52 

17 
2 


Sange 
Tear 
1904 


Low    High 
9734  100 
88I4    97  V 

109     110 
97»8l02''8 
87        97 


110     110 

ii?"  iV?' 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Eiroma  Jan  6 


U2     113 
10014I02 
99        993. 


128     12918 

"7S'"  "82" 
99I2IOO 


10014  IOOI4 
104      105 
99 14  loo's 


98  >2 
9018 


9912 
94 


105Sgi09 
97     100 

12434  125  "2 
12:jiul24i2 
li)0     108 
IO5I2IO8I4 


100     IOII2 

95      100 
105 12  109 
103 14  104  "a 
102 12  103 


NOTB— Bayer  pays  accrued  interest  in  addition  to  the  purclm 


137     138 
137     137 
90       99S4 

'■•038     9334 


niinots  Steel  deben  5s 1910 

Non-conveit(ieben  5s..  1913 
la  Falls  *.  Sioux  C  Ist  78..  1917 
Kan  C  Clin  &  Spr  1st  5s. ..1925 
Kan  C  Ft  S  &  Gulf  1st  7s..l908 

Kan  C  Ft  Scott  <&  M  6s 1928 

Kan  CM<fe  B  gen 4s I934 

Assented  income  5s  1934 
Kion  C  cfeMRytfeBr  1st  5sl929 
KanCSt  Jo&  C  B  1st  78. .1907 
L  R  <&  Ft  Sm  Id  gr  1st  7s...  1905 
Maine  Cent  cons  1st  '7S...1912 

Cons  1st  4s 1912 

Marq  Hough  &  Ont  1st  6s[l925 
Mexican  Central  cons  4s. .1911 

1st  cons  iuc33 Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5's 1929 

New  EngTeieplies 1908 

6s 1907 

§3 1008 

OS, 1915 

NY&N  Eng  1st  78 1905 

Ist  63 1905 

Old  Colony  srold  4s  .  1924 

Greg  Ry  &  Nav  con  g43.'.'l946 

Greg  Sh  Line  1st  g  6s 1922 

Repub  VaUey  1st  s  t  63. ..1919 

Rutland  1st  con  gen  4128.1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  53 1930 

Torrington  1st  g  os 1918 

Union  Pac  RR.&1  gr  g4s.l947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s"  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  412S 1914 

Gold  debenture  4s II1916 

Gold  4s 1917 

Western  Teleph  &  Tei  5sll932 
Wisconsin  Cent  1st  gen  4gl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
AG 

J-D 
M-N 

M-S 
;M-  S 
.1-0 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 

J-J 
J.J 

FA 

AG 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

FA 

J-J 

J-J 

J-J 


Price 
Frida^f 
Jan  6 


Week's 
Mange  or 
Last  Sale 


Bid 


Ask 


100 


103  .... 
125     Sale 

9710  .. 
931^    93 li 

104     

10618 


7434  Sale 


95       96 


102 


96     . 

IO312. 


Lnw  High 
100  ig  Dec '04 
100>4  1001^ 
128i8J'ne'04 
lOOSg  Oct  '04 
IO312  108>.. 
125  125 
97I2  97I2 
93  "2  Dec '04 
102i2Dec'04 
106  Deo '04 
100  >«  Nov'04 
120HiSep'04 

102  J'ne'03 
118     May '04 

7434  75 
22 '8  Dec '04 
1638  Nov'04 
75     J'ne'03 

102'2Aug'04 
"5  9512 

102i2Dec'04 

103  Au2'04 
103  Apr'04 
106i8M:ar'03 
100  Dec '04 
100  Dec'04 
104"4  J'ne'04 
lOl^-j  J'ne'04 
121  J'ly '04 
103i8Aug'04 


aqoS 


No 


20 


ill 


SaTvpe 
Tear 
1904 


Low   Jligh 

96  IO619 
9334  101 

128  1281a 

97  lOU'tg 

107>2ll0 
117     12513 
92       9f;i2 
81        94 
102 12  104 
106     lOSi, 

looH  10134 

I2OI4I22 

iY8"iig"' 

5818    76=8 
13        23 
6'8    1033 


108     110 


103 14  Sale 
iliia""!! 


102 
96 
104 
107 
104 


Mar'02 
Nov'04 
Dec  '04 
Feb '03 
Nov'04 
11 533  Nov'04 

10712    logv, 

8038  Sep  '04 
102i4Sep'04 
105i8May'04 
10234  Apr'03 
103  103 
103         I03I4 

87i4J'ly'01 
IIII2  Dec'04 


102  Hj  102 '2 
93        97  >2 
10134  102  >a 
102     103 
1021910414 

io6"io2i^ 

100     10138 
104 14  IO4I4 
IOII2IOII2 
I2OI2I2I 
10318  1034' 


91 
100 


96 
104 


100«8l05i9 

94     1153^ 

IOOI3II3     : 

7138     SOSg 

102     10234 
105i8l05'B 


101341021a 
9812  10312 


iseprice  for  aU  Boston  iionds.    >  No  pnca  Friday  =  latest  Did  and  asked.      H  Trust  Co. 


11112  112«8 


ctfs. 


PhUadelpMa  and  Baltimore  Stock  Exchanges-Stack  Eecord,  DaUy,  Weekly,  Yearly 


Share  Prices— Not  Per  Contiini  Prices 


Saturday 
Deo,  31 


•84 19   86 


I834    19I4 
38      3314 


26i«   263e 
ai*      83b 


Monday 
Jan.  3 


ii" 

11 

109 

110 

5434 

55 

4''t9 

^■'ifl 

69 

69"^ 

4138 

411.J 

IOI2 

I012 

1734 

17^8 

89»,fi 

59"lfl 

•45 14 

46 

•42 

4212 

59 

59 

105 14 

IO512 

w 
a 

o 
f 

M 

a 


Tiiesday 
Jan.  3 


86       86 14 

104    10.-; 

1938    21) 


■3s  1-2 

13 14 


48 

2638 

8i8 


o9  i-j 
14  V 


48 

261-; 
81s 


Wcdnesriaij 
Jan.  4 


Th  ursday 
Jan.  5 


J'ridav 
Jan.  6 


111b     III4 
»10       12 
4134     413^ 

110     114 V 
5473    Gf.u 


4^16 

69 14 
4134 
IOI4 

•1734 
39li,e 
■►4514 
*ii 

583^ 
I053. 


4^0 
69'^! 
4134 
10 
18 

40I16 
46 
421-2 

5S7g 

•4  106 


86 

llM 
I914 
39 

1438 


•47  Te 

2612 

81% 

1534 

11-S 


86 

1U41.1 
l!^i, 
39  'f, 
I4I4 


4PII4 
2612 

1534 
III2 


41        41 
111     114 
53^8    65 
41.2  4i3ie 

69i.tG9iiiB 
41",  413, 
10  la    loia 


1  (  "4 
40 
'•46 14 

4238 


173, 
40 ''8 
46 14 
42»io 

58 'e 


1^34 
38 'i 

1412 


48 

2618 

8l8 

151-a 


19 
3334 

14 12 


43  V 
261. 

8l8 
15  34 

Ills 


*85       86 

'1(14     105 

18^8    19 

38 

*14is 


1438 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below  J 


41        4134 
IIOI2II2 


105=^8  106 


5334 

f^?l« 
69ii8 

4138 

9'g 

18 
40I18 
*45i2 
*42i» 

69 


54 

6716 

6912 

4II2 

10 

18 

40^8 

46 

4234 

59 


105 14  10534 


48 

48 

26 

26I4 

S 

8ifl 

1534 

153... 

1138 

Ill" 

*10 

12 

*41 

42 

110 

in 

52^8 

5312 

b3,« 

5«i« 

6938 

6tiw 

-41 14 

411-^ 

913, rt 

9'8 

IV -4 

IV  •« 

40^ 

il^lfl 

46 

46 

42I2 

42  Hi 

58^8 

59 

lOoVlOSVil 

*20 

22 

PHILADELPHIA 


Inactive  Stocks 

American  Cement  IC 
AmerIron<fe  Steel.. IIso 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.lOd 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanviUe  Bessemer..  112 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. "56 

Klec  Storage  Batt ioo 

Preferred lOO 

Sermantown  Pass.'.". 60 
Harrison  Bros  pref...ioO 
Indianapolis  St...  "loo 
Inter  Sm  Pow  &  Chein..jO 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.'ioo 
Lat  Brothers..  .  10 

I  jitUe  SchuyUviil [f>0 

MinehiU&  Scliuyl  H...^ 

N'esqnehoning  50 

M  Haven  Iron  &  steel  5 
North  Pennsylvania.. 50 
Penn  Gas  Coal...  60 

Pennsylvania  Salt. . .  ;."50 
Pennsylvania  Steel..  100 

Preferred 100 

Phiia  Co  (Pitta)  pref...50 
i.L"  <5erman  &  NorrU.50 
PhUa  Traction...  50 

Railways  General..  "10 
Busqueh  Iron  <fe  steel'  5 
Tidewater  Steel.  io 

Preferred.  "'10 

tJnited  N  J  RR"<fe'o"ioo 
pnit  Pow  &  Trans..  25 
United  Trao  Pitts       "50 

Preferred '."50 

Warwick  Iron  &  Steel' 10 
West  Jersey  &  SeaSh  50 
jVestmoreland  Coal.    50 


Bid      Ask 


IJallJitjore 

ConsolidatPrt  Ga.s 100 

Nortlieru  Central 5o 

Seaboard  Air  Line 100 

Du     piel lou 

Cnited  Ry  &  Electric.   50 

Philndelnlaia 

American  Railways 50 

Cambria  St«el 50 

Consol  Lake  Suporiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctts.. 

Do     pref  interim  ctfs 
Lehigh  Coal  &  Nav  ... .   50 

Lehigh  "Valley 50 

MarsdenCo 100 

Pennsylvania  RR...;iI  50 
PliUadelp'a  Co  (Pittsb)  5(> 
Philadelphia  Electric  25 
Phila  Rapid  Transit ...  50 
Reading 50 

Do    1st  pref 50 

_    Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co loo 


Sales 
01    the 

Share!, 


Bange  lor  Tear 
1904 


Lowest 


210 

250 
3,0>0 

ss 

4,705 


190 
3,538 
1,717 

413 
9,845 

"i'3'0 
6,519 
5,172 

30,2So 
1,762 
1,112 
5,671 
2,775 

75,165 

13 

348 

1,581 

2,S47 


57>2Jnn  5 
71     J'ue  2 

7  .J'iie2l 
133j  J'ue:^! 

634j'iie  1 


Highest 


71, 


48 


1-. 

138 


'"» 


63 


"6 
1»B 


43     j'ne  3 

l«i8May25 

i8  Mayl3 

I'sMaylB 

734  Feb   8 

5i2J'lyl5 

20     Anglo 

6212  Jan  14 

3334  Peb26 

2^8  Mar 
5578Marl2 
37S8Mayl7 
5  May25 
8  Jan  6 
19i2Marl4 
38  Mar  1 
28  Marl4 
4534  Jan  2 
HI  May  16 
1 934  Oct  131 


86  Deo 
109i2Deo 
IHTgNovlf) 
40  Nov  18 
15i4Deo   6 


Sange  for  Breviou* 
Tear  (1903) 


Lowest 


PHILADELPHIA 


30 

31 

III2 
62 12 
66 

12 

■"3" 

"3^2 

105 

46»4 

47 

99 

2^8 


99 14 

3 '8 

214 


5l2 


ilonda 

Al  Val  E  ext  78  1910  A-O 
AmEysconvSs  1911.J-D 
Atl  City  Ist  5s  g '19. M-N 
Balls  Ter  let  Ss  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  Bs  1998  Q-F 
Che  c&D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  68  1932 
ConTracofNJlst58.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gaa-L  1st  g  5s  192S 
H  <fe  B  Top  con  53  '25  A-O 
Iniliiinapalis  Ry  48.19331 
Interstate  Rys— 

3.3 12-48  1943 F-A 

Lehigh  Nav  412S  '14.Q-J 

RR3  4s  g 1914. Q-F 

GenM4i2Sg.1924.Q-F 
Loh  V  C  l8t  58  g  '33.. J-J 
Leh  V  ext  43 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  ad-lDt  ctfs. 
Leh  V  Tra<3l8t4s'29.J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  48  '39  J-J 
Income  43  1939... M-N 
No  Penn  1st  4s  *30.  -M-N 

Deben  Os  1905 M-S 

Penn  gen  6sol910..Var 

Consol  68  c  1905. ..Var 

Consol  5s  o  1919..  Var 

Penn  &  Md  Steel  con  6s 

Pa  <fc  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  43  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4a  '43 
P  Co  Istife  col  tr  5s'49  M-S 


Bid 


51     Oct  31 
26=8  Dec  30 

t    9i8Nov30 

1 1838  Deo  2 
III4N0VI6 
I412N0VI8 
44I2N0VI8 

131 12  Deo  2 
59 'a  Deo  5 
412N0VI0 
70  Deo  5 
4359  Oct  1 
10^8  Deo  22 

♦19  Novl5 
4 1 14  Dec  6 
46  Dec  6 
42'2Dec30 
59i4Dec   2 

108  Dec  6 
22     J'nelS 


58i2Dec 
84 12  Oct 
103,  Dec 
20  Oct 
8     Oct 


Highest 


4034  Dec 

1714N0T 

Is  Nov 

38  Dec 

7I16  Oct 

10     Dec 

19     Nov 

64     Aug 

34 12  Nov 

1  la  Sep 

553gNov 

35  Oct 
5  Aug 
734  Dec 

1334  Nov 

36  Sep 
2734  Not 
4078  Sep 
76  Oct 
20     Atigl 


72i2Jan 
118  .Tan 
28I4  Jan 
45  Jan 
I414  Jan 


52i2Jan 
263^  Jan 
9«i6Jan 
4034  Jan 
IOI4  Jan 
11     Deo 
36     J'ly  , 
7934  Feb 
45^8  Jan  I 
4    Jan  i 
7334  .fan  ; 
4734  Feb . 
9    Jan  : 
17^8  Jan  • 
34iiiaJan  ; 
44iiie  Feb  ' 
40  Is  Tan 
4734  Feb 
116i2Jan 
31     Mar 


Ask 


102 
Ill's 
91 

I'a'li' 
45 


10834 


117 
10212 
H2I4 
93 


60 


IOOI2 

107 

10734 


83 12 


115 
101 


86 12 
65 


10834 
II712 
I28I4 
148 

0634 


1143, 

101 

109" 


150 


103 


111 
101 
115 


115 

10112 

i'0'4' 


PHILADELPHIA 

Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.A-U 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J-D 

ConM  63gl911....J-D 

Ex  Imp  M  4s  sr  '47  A-u 

Con  M  of  '82  43  '37- J-J 

Terminal  5s  g  1941. Q-F 

PWcfeBcoltr4s'21.J-J 

Rochester  Ry  con  os  1930 

U  Ti-ac  Ind  gen  5s'19.  J.j 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  f  Ss  1930.  J.D 

EALTI.IIOltE 

Inactive  ."stocks 
Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR  loo 
Atlan  GoastL  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <fc  Fla'I'lOO 

1st  pref 100 

2d  pref 100 

rA^-    Brewing loo 

Mt  \  ernon  Cot  Duck 
Unit  Klec  L  &  P  pret.'s'o 


Bid 


103 

74 


127 
118 


123 


Ask 


753. 


BAl/niHOltK 


1271-2 


124 1* 


9712 
8234 


•  Bid  and  aaked  prices ;  no  sales  on  this  day.    U  Lowest  is  ex-dlvidend. 


1  05 
IllO 


Bonds 

Anacostla  &  Pot  5s  . 
Atl&Chl8t7...1907'j5 
Atlan  C  L  RR4al952M-S 
AU  Coast  L(Ct)ctf3  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  Ss  '11  M-N 

Bait  Fundg  5s.  1910  M.N 

Exchange  3 I2S  1930  J-J 

Refunding  3 12a  1952J.J 

Bait  &  P  1st  6s  m  1  '1 1  A-O 

Bait  Trac  Ist  5s.  .'29  M-N 

No  Bait  Div  58 1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Ry  con58l932  M-N 

Ext<&  Imp  53.1932  M-S 

ChasCityRylst5s'23Ja| 


61 


150 
124 
320 


99 12 

"■914 
8«6 
48 


105 12 


83 

'c'z' 


125 

322 


loo 

75 

93, 

9 
49 12 

10534 


Chas  Ry  Q  <fc  El 58  '99  M-S 
Charl  C  <fe  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58. .'22  J-D 
Oity&  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6a.  ..1910  J-D 

5s 1939  J-D 

Gac&  Alalstcon  53  '45  J-J 
GaCar<feNlst5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  53  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l.st53'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes .. 

NplN&O  P  1st  53*38  M-N 

General  os 1941  M-S 

Norfolk  .St  Ist  5s'44...U 
North  Cent4i23l925  A-O 

63  1904 3.J 

Series  A  58  1926 JJ 

Serias  B  5s  1926 J  J 

Pitt  Un  Trac  58  1997.J-J 
Poto  Val  1st  5s  1941.. JJ 
Sec  AvT(Pitts)  5s '34  J-D 
Sav  Fla  <fe  West  5s  '34  A-Oi 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1920  J-J 
South  Bound  1st  5s.. A-O 
UEl  LcfcP  1st  4i2S'29  M-N 
Un  Ry  cfe  El  1st  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 
2d  series  63  1911... M-S 
3d  series  68  1916. .M-S 
4th  ser  3-4-5s  1921. M-S 
5th  series  53  1926.  M-S 
Va  (State)  3s  new '32. J-J 
Fund  debt  2-3s  1991  .J-J 
West  N  C  con  63 1914  J  J 

I I  WesVaC<fePl8t6g'll  JJ 

105    I llwilJi  Weld  58. .1935  J-J 


Bid 


IO6I4 


II514 
IIOI2 
110 


Ask 


94 


113 
66 
27 


101 


IIOI2 


56i2 

271a 


74 
2812 


74i.i 
29  >2 


109 


85^2 


110 


96 

923.^ 

62 

ii's" 

i'i"2"i2 
1151.2 

97 
97I4 


8534 
HI 


116 


93 

52I4 
104^8 


11318 

9734 
I'l'o'ii 


H  Kx-righta.    t$15  paid,    t  Reorganization  oertificatea  $3  asseasment  paid. 
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Yolume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANSK 
DAILY.   WEEKLY  AND  YEABLY 


Week  endlnq 

tilocks 

KailroaA  &c 
JBonds 

Stats 
Bonds 

V  8 

January  6 

lyiS 

Shares 

Par  valiie 

Saturday  

493,961 

""88  5',  155 
324,694 
891,609 
922,766 

$46,968,600 

"  84',749,i56 

77,729,400 

65.iao,yoo 

85,658,100 

$3,013,500 
HOLIDAY. 
4,791,000 
3,733,000 
8,653,500 
4,086,000 

$332,000 

$10,000 

Monday 

TneadflV       --.--. 

1,307,000 
611,500 
599,500 
599,000 

500 

Wednesday 

Thursday 

Friday 

"3,600 

Toial 

3,813,185 

i:360,235,150 

$19,277,000 

$3,449,000 

$13,500 

Hales  at 

Neil}  York  Stock 

Exckantje 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Goveruuieut  bonds 

State  l)onds 

BR.  and  mis.  Lioud.-i 


Total  bonds. 


Week  endinii  January  6 


1905 


3,813,185 
t360,235,150 


1004 


$13,500 

3.449,000 

19,277,000 


$22,739,500 


3,119,458 

$298,972,450 

$9,100 

$6,000 

'20,000 

11,578,000 


$11,604,000 


January  1  to  January  6 


1905 


3,319,224 
$313,266,550 


S3,500 

3,117,000 

16,263,500 


$19,384,000 


1904 


3,119,453 

$298,972,450 

$9,100 

$6,000 

20,000 

ll,578,OuO 

$11,604,000 


DAILY 


TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 
EXCHANGES 


WfipJc  ciidifiQ 

Boston 

Philadelphia 

January  6 

lyus 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

LUUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

23,964 

17,327 

$6,000 
.HOLIDA 

52.500 
72.000 
81,800 
24,000 

10,910 
Y 

10,495 

$21,000 


Tuesday 

Wednesday . . 

Thursday 

Friday 

37,551 
34,845 
23,582 
39,410 

17,510 
17.199 

13, lay 

19,109 

17,545 
'25,974 
36,536 
30,221 

10,047 
18,111 
30.796 
18,986 

88,434 

76,968 

86,600 

181,1)40 

100,100 

Total 

159,352 

84,234 

$236,300 

121.236 

$471,608 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  round  on  a  preceding  page. 


Bid 

32 
100 
243 
104 
Exch 

no8 

i   99>i2 
330 

ni7 

205 
177 
Escli 


Sjtrcel  Itailways 

NEW  YOKK  CITY 

Bleeck  St  &  Ful  F  stfc  100 

1il8tuiort43  1950  ..J-J 
H  B'y  <fe  7th  Ave  stk  ..lOU 

fl;idmort  68  1914  ...J-J 

Con  5s  1943  See  Stock 
B'way  Surf  1st  58  gu  1924 

2d  08  ini  as  rental  190o 
^rcent'l  Crosst'n  stk. .100 

fllstll  68  1922... M-N 
rcen  PkN  &  E  K  slk.lOO 
VChr't'r  .&  lOlh  St  stk  100 
C0I&  9  th  Ave  5  s  Sie  Stock 
Ury  D  E  B  Ji  a—         ,  ^ 

Tilst  cold  5s  1932.. .J-D 

liscrxp  58  1914  ..-F-A 
fl  KiKhth  Avenue  s t. . .  100 

HScrii)  6s  1914. ...F-A 
T14'2d&GrStF'y8tk..l00 
42<lStM<feStNAv..l00 

fllstmort  68  1910  .M-S 

ll2d  Income  6s  1915  J-J 
In  terborough  Rap  Tr.  100 
Lex  Av  &  Pav  ff  68  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 

•nist  mort  58  1909  M-N 

ConsolSs  194a....  F-A 

E Sixth  Avenue  stock  100 
ou  Bonlev  os  1945. .J-J 
80  Fer  Isl  5h  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  «&  M  5s  1928 
YkereStRR  58 1946A-0 
28th  &  29th  Sts  Ist  68  '96 
HTweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  liy  1st  5s  1942  F-A 
'    Weetchest  Ist  5s  '43  J-J 

BBOOKLTN 

Atlan  Ave  68  1909. .A-O  n02 
Con5sgl931 A-O    111 

'    Impt  58    See  Stock  Exc  U  list 
B  B&  WE58  1933..A-U    102 
Brooklyn  City  stock, ..10    238 
Con  53    See  Stock  Exch  list 
Bkln  Crosstn  58  1908.  J  -J     102 
BknHgt8l8t6sl941  A-<J    104 
BklnQCo<i!  Sub    ,S'ee  Stk   Exch 
Bklyn  liap  Trau    See  Stk    Excli 
HConey  Is.  &  Bklyn  ..100    340 
J  St  cons  B  4b  1948. .J-J       99 
BrkCfc  N  68  1939.J-J     113 
GrSt&Newl8t58'06F.A    100 
Gr'pt  (feLorimer  St  Ist  Gs    102 
Kings  Co.  Elevated— 
ist  48  1949    See  Stock   Exch 

Nassau  Elec  pre! 100      75 

58  1944 A-U    110 

Ist  48  1951 iSce  St  k  Exc 

N  Wb'g<feFlatl8tex4Hs8    101 
titelnway  let  68  1922.J-J  J119 

OTHER  CITIK8 

BulTalo  Street  Ry— 
l8t  consol  58  1931. .F-A 

Dob  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuiouTracySeeSt'ck 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  StRy..lOO 

Prererred 100 

Colum  Ry  con  58    See  Ph 
Cro88t'wn  l8t58'33.J-l) 

Grand  Rapids  Ry 100 

Preferred 100 


Ask 

34 
102 
245 
107 
list 
110 
101 
350 
121 
210 
185 
list 


112 
99 

390 

106 

405 
50 

1041a 
80 

168 
k  Exc 
Stk  E 
Stk    K 

185 

205 
H03 
4114',; 

172 
?102 
H05 

Exch 

103 

uoeii 

iill2>2 

390 
06 

no8 

102 


115 

101 
405 
106 
416 

70 
107 

85 
169 
Usl 
X  List 
X  list 
192 
210 
104 
1161a 
176 
106 
108 
list 
106 


400 
99 


105 


114 

104 
■242 


106 
list 
list 
350 
100 
115 


list 


113 
h  list 
104 
121 


nuVi 

nsv 

no5 

107 

181 

1H6 

Exch 

list 

a:78 

80 

09 

lOSOft 

ila  lisi 

il07 

108 

65 

60 

84 

Street  llatlvrays 

Lake  St  (Clue)  El  stk.lOO 

1st  58  1928 J-J 

liLouisv  St58l930..J<feJ 
Lynn&  Bos  Ist  5s  '24.  J-D 

^avi  Ori  RysCo 100 

Preferred 100 

4128  1952 J-J 

North  Cliic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf  s  2%  to  6%  perpet 

North  Jersey  St  Ry  iOO 

1st  43  1948 M-N 

Cons  Trac  of  N  J...  100 

Ist  58  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Or&New  1st  6s '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Ga«  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

68  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.  J-D 

'2d  68. ...1914  opt  A-O 

Rochester  By  pref  ...100 

Con  5s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  1946 
United  Bys  of  StL— 

Com  voiirctfs 100 

Preferred 100 

Gen  4s  1934 SeeStk 

UnitRysSanFran  iVeStk 
WashRy&El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

U  West  Chicago  St 100 

llCong  58  1936. ...M-N 

Gas  Securiticii 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  *ecStk 

TIMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948. .J-J 
N  Y  &  East  River  Gas— 

l8t5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <&  Richmond  Gas.  100 
Nor  Uu  1st  58  1927. iM-N 
UStandard  Gas  com  ..100 

llPrelerred  100 

1st  58  1930 M-N 

OTUKU  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Bay  State  Gas 50 

Binghamton  (ias  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  cx>nv'07...M-S 
Bullalo  City  (ias  stocklOO 

Ist  58  1947    See  Stock 
Consol  Gas  of  N  J....  100 

Ist  58  1936 J-J 

Consumers'  L  H  &  Pow  — 

58  1938 J-D 

1[l)etroit   City  Gas 50 

Eluabcth  Gas  Lt  Co. .  1 00 
K«.sf,x  <fc  liuilsou  Gas  100 
Fort  Wayiio  Os  1»25..J-J 
Gas<fe  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

111st  6s  1915 F-A 


Bid 


Ask 


tias  ISecui'itics 
Hudson  Co  Gas 100 

6s  g  1949      See  Stock 
Indi.ana  Nat  <fe  111  Gas — 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

Ist  68  1920 M-N 

Jackson  Gas  Co 60 

5s  g  1937 A-O 

Kansas  City  Gas 100 

58  1922    See  Stock  Ex. 
TJLaclede  Gas 100 

UPreferred 100 

Lafay'eGaslst68'24.M.N 
LogtfeWabVlst6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Con.sol  Gas..  100 

HCongSs  1948 S-D 

No  Hudson  L  H  &  Pow 

OS  1938  A-O 

TIO  &  lud  GNat  &'iii".100 

1st  6s  1926 J-D 

Pat&  PasGascfc  EleclOd 

11  Cong  5s  1949. ...M-S 
St  Joseph  Gas  53  1937.  J-J 

TclesT  &  Telephone 

^AmerTelegcfe  Cable  100 
1JCentral<fe  SoAiner.  100 
Commer  Un  Tel  (N  V).25 
Erap  &  Bay  State  Tel  100 

Franklin 100 

•iiGoldifc  Stock 100 

114'i2S,  1905 

Hudson  River  Teleph  100 
11N  YcfeN  J  Telepli...lOO 

5s  1920    See  Stock    Ex 
H Northwestern  Teleg.  50 

Pacilic  &  Atlantic 26 

H  Southern  &  Atlantic  26 

Electric  Companies 

Chicago  Edison  Co...  100 
lIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
N  V  &  Q  El  L  cfePo wColOO 

Preferred 100 

United  bilectric of  N  JlOO 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYlst  6h  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  <fc  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hob  con  5s '46.  J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

llUniou  Ferry  stock  .100 
nut  6s  1920 M-N 


Bid 
102 
Exch 

25 

60 

?105 

81 


Ask 
104 
list 

35 


{95^4 

112»2 

J113 

2 

ll-a 

70 

80 

138 

72Hi 

26 

78 

80 

108 

i\V6\i 

«100 

JlOO 

250 

2108 

24 

7712 

120 

5103 

a  12 

'^12 

^^104 

«120 

noo 

100 

list 
Ui3 
93 '2 
■5106 

22 
68 

Exch 
Exch 
28 
83^4 
S5\ 
60 
}    80 


aos 

k  Exc 
Exch 
300 

?110 

U12 

4110 

35 

5IO6 

130 

156 
5111 


63 
98 

t»16 

i    94 

190 

5V 
Exch 

"93" 

^110 

t75 

'260 

125 

4    58 

70 

{102 


11 3 -^4 

114^4 


11 
Ust. 

88 

95 

58 

25 
4106 
n35 

85 
5109 

5108 
3 

20 

69 
5103<2 
5    89 


93 

122 

115 

78 

47 

122 


103 
35 


105 

63 

35 
109 
13512 

86 
IO914 


5 
35 
70 

105 
91 


95 


76 
85 
139 
73 14 


78'2 
80  H, 
109 

ioi" 

101  12 

255 


78 
122 
105 


105 


125 


08 
.rlG6 
chang 
125  ' 

80 
100 


188 
195 

ta;96i2 

63 

87 

26 

7734 


2% 
107 
Exch 

70 
5  87 
5108 
5109 

5 

40 
91 
28 
88 


70 
e  list 
123 

85 
105 


170 

205 

99 


73 


4 

110 

list 

75 

92 

110 

111 

110 

60 

95 

32 

92 


Railroad 

Chic  Peo  <£  St  L  pref.  100 

Deposited  stocK. 

Undeposited  stock.. 
Prior  Hen  g  4  '28'30M<S:S 
Con  mtg  g  5s  1930.J<fcJ 
Income  5s  1930 

KFort  Worth  <fe  Denver 
City  stamped 100 

N  Y  Cent<leb4s  '34.M-N 

Northern  Pacitio 100 

When  released 

Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  190V  op...  M-S 

Va<fc  Southwe«Cern..lO(; 

Wabasli  Pitts  Term  Ry— 
lstg4s.lunel  1954.J-D 
2ds4s  Juno  1  1954 


106 
90 


24 
69 

list 

list 

•28  >2 

84 1^ 
8578 
65 


4>2 

41^ 
106 
90 
'i\ 

42 

100 

170 
133 

\    34 

\    Ti 

99 14 

52 

93'2 
43  "2 


90 


Bid 

H 
14i<i 

5  ioi  "a 
29 
lli« 
5912 
100 


13 

39 
70 


6 

6 

109 

92  la 

30 

46 

100^4 


12 

21 
t        >« 

10 

45 

61 

101 

1        \ 

Stock 

t     7V 
10 

595 
921a 
12 
36 
30 
40 


102 

i« 

30 

3 

200 

5102 

lia 

15 

110 

164 

11^4 

28 

81 

22 

62 

8 

37 

5102 

t    121a 

195 

335 

I04I2 

135 

:;8 

7312 

65 
91a 

3='4 


Exch 

7 
I    10 


110 
h  Usl 
list 

320 

U2 

114 
113 


1 08  '2 
150 
170 
113 


\ 


72 
100 

3 

98 

195 

6 

list 


96 


3110 

61 
74 

104 


Industrial  and  iTIiscel 

Alliance  Realty 100 

U  Allia-Chalmers 100 

UPreferred 100 

lIAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

.American  Chicle  Co. .100 

Preferred 100 

American  Elevated 
Am  Malting 6s  191  4.J-D 

.\merican  Nickel It 

Amer  Press  Assoc'u.lOlj 
K\n  Soda  Foun  com..  100 

Isl  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 
Preferred         See  Stock 
Amer  Tobacco  (new) 

Common  tr  roots 

Prefd  certfs    See  Stock 

4s  and  68  certls  See  Stk 

Am  Typelo'rs  com...lO( 

Preferred loo 

Amer  Writing  Paper. 10( 

Preferred lOO 

58  1919 J-! 

Arizona  Con  Mining.. .60 

Baldomero  Mining 

II  Barney  &  Sm  Car  ...IOI- 

liPreferred 10( 

Bliss  Company  com 5i 

Preferred 5i 

Bondifc  Mlg  Guar. ...101 
Borden's  CondMilk..lO( 

Preferred 10( 

British  Col  Copper : 

Camden  Land '• 

Celluloid  Co lOi 

Cent  Fireworks  com.iot 

Preferred 1 01 

Central  Foundry lot 

Preferred 10(- 

Deb  68  1919  op  'OlM-X 

Century  Realty 10( 

Chesebrough  MfgCo  lot 
11Clallin(llB)lslpref  10( 

112(1  prelerred 10(' 

liComnion lot 

Col<&  liockCoal&lpf  10( 

1st  g  5s  1917 1 -J 

Compressed  Air  Co...l(i( 

ConsolidCar  Healing  ion 

llCons  Firew'ks  com  .loo 

UPreferred .101 


115 
16 

64 
)69 

11 

ei'a 
122 

93 


103 

t238 

95 
2 

63 

11 
1871a 
250 
Exch 

247  >2 
Exch 
Exch 

40 

95 
4'-'4 

22 

801a 
t28^4 

t4 


I33I2 
37 
75 

99  ■'.1 
60 

94 14 

44 14 


125 

17 

66 

63 

11  "8 

62 1* 
128 

95 

104  " 

2H) 

105 

4 

68 

14 


125 
140 
130 
3S5 
138 
111 
6 '4 
\ 
lia-i 

12 

00 
3:'4 

17 '.J, 

72 
120 
420 

02 

95 

95 

65 
J    85 
i« 

CO 

15 

65 


500 
list 

251 
Ust 
list 
45 

100 

5 

23 

8112 

291* 

412 
20 


150 
145 
395 
142 
116 

6-'4 

120  ^ 

10 

66 

4 

74 


101 

105 

105 

80 

92 

66 


Industrial  and  Miscel 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  Battery  100 
Cont  Tobac  deb  78'05  A-O 
Cramps'  Sh<feEn  BldglOO 

llCrucible  Steel 100 

UPreferred 100 

Cuban  68  of  1896 

UDiamond  Match  Co.  100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.60 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 

Empire  Steel 100 

Preferred 100 

II General  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co — 
Ref  g4s52op  12.. .J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Herring.  Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  <&  ImplOO 

1]58  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Really- 

Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  'al922op'07 

International  Salt 100 

Ist g 5s 1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
lILorillard  (P)  pref  ...100 
Mack'.y  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  68  1919 M-N 

TJManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Govern't  48  See  Stk 
Mex  Nat  Construe. pflOO 
Monongahela  B  CoaL.oO 

Preferred 50  'a;3078 

Mont  &  Boston  Consol  .5     t  l^ie 

Mosler  Safe  Co 100 

lINat  Enam&  Stamp  100 

UPreferred 100 

Natioual  Suretj' 100 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security .  100 

siNew  York  Dock 100 

^.[Preferred  100 

NY  Transportation.. .20 
NorAmLum'r&PulplOO 

1!  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

'2d   preferred 100 

Pratt  &  Whitn  pref..  100 
Bcaily  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Singer  Mtg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MiUing  Co. 100 
Preferred 100 

Standard  o'ii  of  'n  "J . .  1 00 

Storage  Power 60 

Swift  &  Co  See  Boston  St 
Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

1JTexa8&  Pacihc  Coal  100 

1st  63  1908 A-O 

Title  Guar  <fe  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com..  100 

Ist  pref  erred 100 

2d  preferred 100 

Unit  Box  board*  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreferred 100 

U  S  Leather  new  (w  1)100 
Prelerred  new  (w  1)100 

New  5b  (wi) 

U  S  Shipbuilding  (wi).. 

Preferred  (w  i) 

5  cortits 

U  S  Steel  Corp  new  58  See 

Coltrsf  5s'51opt '11  .. 

Col  tr  9  f  5s  '51  not  opt . . 

Universal  Fire  Ext'r.  100 

Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co . 

Westingh  Air  Brake. .50 

White  Knob  Mining.    10 

New  stock  (w  1) 

Worllung  Puiui)  prof.  100 


AsH 
614 
1 
1614 
10 
1021a 
32 
1134 
69«8 
100S« 
18S 
16 

8i4 
40 
72 
la 
l-a 
15 
23 

11 

50 

66 

102  •« 

1 
Excb 
7v 
18 

96i£, 
98 


32 
42 

105 

1 

40 

6 


1031a 

2 

171a 


158 

12 

•28  "a 

83 

24 

64 

10 

40 
104 

131* 


21 

85 
110 

42 
105 
150 

18 12 

58 

tS»4 


no 

140 
381a 
74^1 
20 
80 
11 
4 


list 


I'd 

100 

22 

95 

120 

45 


312 

47 12 
99 
tile. 
2734 

4658 

2214 

827, 
6 

65 

15 
100 
135 
109 

61 
180 

Is 
676 

281a 
120 
9 

31 

77 
630 

k  Exc 
5102 
t    3612 

75 
5105 
Trust 

165 
f    11 

14 

85 

65 

'        1'4 

93 
119 
118 

11^4 

6 

18 
81 
44 
93 

96^4 

'^7 

83 12 

50 

Stk  K 

J 112 

iWl 

6 

■\ 
2 

160 
114412 

t 

2 
119 


28 

60 

9 

II4 

4H> 

49 

101 

13C  • 

27 'si 

477»i 

221a; 


7 
70 
17 

\i% 

111 
63 


700 


>% 


10 
33 

79 
636 

•a 
h'ge 
102  "a 

371a 

90 
110 
Go's. 
175 

11^4 

17 

87  I4 

75 
li« 

95 
121  Hj 
120 
238 

12 
8  Si 


46 

9.i'2 

97  »2 

29 

85 

50^4 
X  I18I) 
114 

114 

7 
1 
5 

172 

148 
he 
21a 

1221a 


1  i  Bayer  pays  accrued  interest.  1  Price  per  sUaro.  fSjio  price,  a  Ex  rights,  aslixdiv 


ZXew  stock.  11  sells  on  St^»ck  Kxchiin;;©,  but  not  a  very  active  secnray. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  return.? 

be  obtained.  1  he  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  rnTth?latt  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplemental? 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  coveS^?S  other 
period.        The  returns  of  the  street  railvxiys  are  trrought  together  separately  on  a  subtequent  page 


BOADS 


Latest  Qroas  Jiamings 


Week 
or  Month 


Ala  Gt  Southern 
Ala  N  O  &  Texas. 
N  O  <fe  No  East. 
Ala  &  Vlcksb'g 
Vlcksb  Sh  &  P 
Allegheny  Valley 
Ann  Arbor. 
AtohTop&SFe. 
Atlanta  &  Char.. 
Atlantic  (feBlr... 
Atl  Coast  Line... 
Bait  &  Ann  SI... 

Bait  &  Ohio 

Bangor  &  Aroosi 
Bellefonte  Cent') 
Brldgt  <fe  Saoo  R. 
BuffRoch&  Pitts 
Buffalo  ASasq... 
Oal  &  North w^n. 
Canadian  North.. 
Canadian  PacUic 
Cent'l  of  Georgia 
Cent'lofN  Jersey 
Chattan  South'n. 
Chesap  &Ohlo... 
Chic  <&  Alton  Ry 
Ohio  Gt  Western 
ChlcInd&L'r... 
Chic  Milw  &  St  F 
Chic  &  North  W 
Chic  St  P  M  &  O 
Chic  Term  Tr  BR 
Oln  N  O  &  T  Pao. 
ClClnCh<fe  StL. 
Peoria  AEast'D 
Colorado  &  Soutli 
Col  Newb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &L6b.. 
Deny.  &  Rio  Gr... 
Det  &  MaoMnac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

F'rchild&NTVn 
Farmy  &  Powhat 
Ft  W&  Deny  City 

Georgia  RR 

Ga  South  <fc  Fla.. 

GilaValQ&  N.. 

Gr  Trunlr  System 

GrTr.   Weat'n. 

DetGrH&M.. 

Great  Northern . . 

Montana  Cent'l 

Total  system . 

Gxilf&ShipIsland 

Hooking  valley.. 

Illinois  Central.. 

Illinois  Southern 

Ind  111  <b  Iowa... 

Int  &  Gt  North'n 

Hiiteroo(Mex)... 

Iowa  Central 

Kanawha  &,  Mich 
Kan  City  South'n 
LakeErie<bWestn 
Lehigh  Tal  RR.. 
Lexlng  <&  East'u. 

Long  Island 

Louisiana  &.  Ark. 
Lonlsv  <!li  NashT. 
Maoon  <fe  Birm. . . 
Man'tee&Gr.tiap 
Mania  &  No  Eaai 

Manlstiquo 

Maryl'd  &  PennV. 
{Mexican  Cent'l.. 
X  Mexican  Intern. 

{MoxloanRy 

IMexicanSouth'n 
Millen  «fe  So'w'n. . 
Mineral  Range., 
aiiuneap  ite  StL.. 
Mo  Kan  <fo  Texah 
MoPac&IronMi 
Central  Brancii 
Total 


3d  wk  Dec 

Pacilic. 

2d  wk  Dec 

2d  wk  Dec 

2d  wk  Dec 

October 

3d  wk  Dec 

November 

October... 

November. 

November 

October... 

November 

November, 

Novemb'r 

October... 

4thwk  Dee 

November. 

November, 

4th wk  Dec 

dthwk  Deo 

Sd  wk  Dec 

November 

3d  wk  Dec 

November 

November 

4thwk  Dec 

3d  wk  Deo 

November. 

November. 

November. 

3d  wk  Dec 

3d  wk  Dec 

Novetnbei". 

November 

4thwk  Dec 

October... 

October. 

November 

November. 

4thwk  Deo 

November 

3d  wk  Dec 

4thwk  Dec 

Novem  ber 

November 

August 

November 

November 

November 

October... 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Deo 

November 

November. 

November. 

3d  wk  Dec 

4thwk  Dec 

November 

November 

November 

4thwk  Dec 

4thwk  Deo 

4thwk  Dec 

4th wk  Dec 

November, 

November. 

N^ovember, 

November 

October... 

November 

4thwk  Dec 

November 

October... 

October... 

November 

November. 

November 

November 

Wk  Dec.l7 

2d  wk  Dec 

November, 

4thwk  Dee 

4thwk  Dec 

4thwk  Dec 

4thwk  Dec 

■ithwk  Dec 

4th wk  Dec 


Current 
Year 


68,006 


44,000 
29,000 
31,000 
Dec. 
35,992 
6,487,014 
323,390 
81,001 
1,947,871 
15,708 
5,757,747 
174,108 
6,243 
4,400 
190.632 
101,082 
115,558 
115,200 
1,513.000 
217,800 
1,840,004 
2.771 
1.719,680 
1,154.332 
206.347 
92,228 
4,524,521 
4,833,951 
1,099,203 
27,3t>4 
127.467 
1,892,646 
253,998 
136,292 
23,476 
47,624 
3,259 
21.788 
426,600 
81,147 
34,311 
52,829 
4,002,222 
4.235 
8,702 
256,723 
284,358 
146,442 
57,437 
661,241 
76,968 
25,408 
1,468,014 
201,809 
4,669,823 
39,068 
105,898 
4,439,660 
25,883 
150,289 
192,299 
154,202 
66,206 
40,982 
619,759 
409,998 
2,746,097 
37,204 

Inc. 

77,249 

1,002,610 

12,446 

5,724 

31,069 

6.366 

28,146 

2,010,009 

566.874 

106,140 

22,162 

6,527 

13,272 

66,051 

534,931 

1,510,000 

39,000 

1,549,000 


Previous 
Tear 


S 
61,396 


46,000 
25,000 
27.000 
64,437 

35,783 

6,348,38a 

288,890 

56,870 

1,739,300 

13,232 

5,319,863 

142,252 

5,936 

3,947 

165,103 

90,058 

110,948 

76,300 

1.493,000 

211,060 

1,801,074 

2,496 

1,566,523 

934.376 

207,^66 

86,921 

4,440,775 

4,721,250 

1,091,171 

29,787 

117,642 

1,697,709 

237,364 

122,471 

22,4:9 

49,275 

4,269 

17,009 

376,900 

80,587 

21,176 

63,944 

3,489,855 

3,013 

7,  OS  4 

237.136 

216,041 

141,941 

35,843 

643,027 

80,039 

22,039 

4.047,399 

131,806 

4,179,205 

34,285 

116,155 

4,071,630 

20,383 

129,854 

213,237 

152,694 

55,682 

36,866 

580,433 

406,511 


July  1  to  Latest  Date. 


Cwrrerht 
Year 


1,664,885 


1,106,468 
628,022 
660,513 
Dec. 
936,600 
28,379,905 
1,253,098 
419,350 
8,523,302 
57,276 
29,132.475 
902,082 
22,306 
18,191 
4,201,315 
479.678 
717,304 
2,098,700 
27,100,880 
5,154,937 
9,483,586 
65,429 
8,737,322 
5,863,478 
3,983,785 
2,750,728 
22,437,552 
25,147,235 
5,432,506 
755,035 
3,504,103 
10,135,894 
1,258,118 
3,199,511 
74,801 
222,619 
24,094 
100,915 
8,947,099 
409,779 
743,551 
1,346,302 
19,998,633 
15,235 
16,689 
1,099,159 
1,081,536 
720,574 


Previous 
Year 


1,469,417 


17,518.462  17,758,635 


2,418.264 

733,985 

19.713,323 

982,219 

20,695,542 

899,071 

3,271,612 

21,377.499 

1 24,957 

694,780 

3,396,784 

2,857,937 

1,318,918 

906,195 

2,766,833 

2,203,573 


2,259,622  13,220,295 


43,326 

100.725 

52,088 

969,510 

12,050 

5,098 

32,372 

5,185 

24,191 

2.048,999 

605,029 

112,900 

20,660 

4,646 

12,765 

67,291 

497,535 

1,523,000 

88,000 

1,611,000 


195,108 

Inc. 

341,141 

19,458,841 

60,007 

29,905 

138,909 

42,823 

149,763 

10,256,375 

2,750,266 

2,705,440 

503.983 

34,542 

347,196 

1.572.614 

10,917.506 

22,519,760 

833,000 

23,352,760 


1,127,861 
561,238 
638,018 
414,030 

980,903 
29,776,553 
1,122,475 
276,407 
7,804,720 
54,493 
29,226,272 
847,957 
31,264 
16,981 
4,042,757 
433,437 
712,696 
1,728,000 
24,900,458 
4,616,885 
9,384,785 
53,367 
8,070.634 
5,129,211 
4.420,798 
2.682,583 
22,035,650 
25,012,907 
5,402,737 
800,416 
3,261.365 
9,372.895 
1,282,048 
3,273,493 
75,837 
198,591 
36,711 
116,833 
8,949,989 
407,820 
808,076 
1,393,994 
20,484.162 
12,633 
13,161 
1,272,942 
1.038,498 
704,248 


BOADS 


,692,651 
651,534 
19,889.506 
873.316 
20.762.822 
903,328 
3.219.069 
20,226,232 
84,548 
644,035 
3,335,203 
2,783.345 
1,216,410 
868,261 
2,683,884 
2,332.491 
13,004.314 
248,676 
156.010 

264,849 

18,853,229 

60,252 

31,530 

128,4«2 

34,508 

147,510 

10,351,686 

2,773,911 

2,581,200 

477,728 

22,278 

289,399: 

1,595.516 

9,640.525 

22.005,004 

969.000 

22,974.004 


M  St  P  &  8  St  M. 
Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  &  StL.. 
tNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Ohio  Rlv<fe  West.. 
Paoiflo  Coast  Co 
ePenn— EastPiVE 

eWestP&E.. 
Pere  Marquette 
PhilaBalt&W'sh 
Phlla  &  Erie 
Pittsb  C  C  &  St  L 
Raleigh  &  (J  Fear 
Reading  Railway 
Coal&IrOo.... 
Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Bio  Grande  Jot.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 
Rutland  RR. 

St  Jos&Grl 

StL&SanFranp 

St  L  Southwest . . 

StLVan&TH.. 

Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 

Southern  Rallw'v 

TerreH&Ind..". 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Paciflo. 

Tex  S  V  &  N  W  . 

Tol  &  Ohio  Cent 

TolP&West... 

TolStL&W.... 

Tor  Ham  &Bua. 

Un  Pac  System 

Virginia  &  So  VV'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent.. 

Wright8v<fe  T-n.. 

Yazoo  &  Miss.  V. 


Latest  Gross  £arnings 


Week 
or  Month 


4thwk  Dec 

Wk  Dec24 

3d  wk  Dec 

4th  wk  Dec 

4thwk  Dec 

November 

October... 

November 

November 

November 

November 

November 

November 

October... 

October... 

November 

November 

3d  wk  Dec 

November 

October... 

November 

November 

November 

November 

November 

October... 

October... 

4thwk  Dee 

Movembei 

Decembtr 

October... 

November 

4th wk  Dec 

November 

October... 

November 

November 

4thwk  Dec 

November 

No  vember 

3d  wk  Dec 

4thwk  Dec 

October.. 

4thwk  Dec 

4thwk  Dec 

4th  wk  Dec 

ist  wkDec 

November 

November 

Ithwk  Dec 

November 

4th wk  Dec 

October 

4thwk  Dec 

November 

November 


Current 
Year 


Previous 
Year 


S 

180,761 

12,130 

146,729 

272,865 

367,007 

17,865 

3,356 

7,014,224 

57a,542 

253,583 

1,984,253 

894,837 

4,945,56' 

18,119 

557,497 

10453525 

Inc.   6 

232.049 

1,162,159 

729,319 

2,067,205 

5,086 

3,135,858 

3,391,226 

6,527.084 

116,369 

61,379 

12,695 

4,132,406 


$ 

147,673 

8,176 

132,482 

275,907 

366,229 

16,887 

3,612 

6,600,886 

538,883 

200,656 

1,771,601 

834,837 

4,552.600 

19.637 

650,729 

9.799.9t,i5 

59,600 

199,934 

1,140,059 

748,544 

1,979.725 

4.247 

2,759,210 

2,395,068 

5,154,278 

110,754 

56,143 

9.774 

3,911,772 


July  1  to  Late  St  Date. 


Current 
i'ear 


VARIOUS  FISCAL  YEARS 


Allegheny  V.alley 

Atlanta  &  Charl  Air  Line. . 
Atlantic  &  Birmingham  .. 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha. . 
International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  <fe  Pennsylvania." 

Mexican  International 

iMexican  Railway 

{Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

TotaL 

tNational  RR  of  Mexico 

Northern  Central 

ePennsy.,  East  of  P&  E 

eWest  olP&  E 

Pere  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ctn  Chic  &  St  Louis.... 

Rio  Grande  Junctiou 

St  L  VandaUa  &  Terre  H 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria  .  . 

Texas  &  Pacific 

West  Jersey  &  Seashore 


115,130 
3,610,405 

277,741 

278,014 
1,205,468 

125,110 
9,071,428 
1,311,979 

180,011 
62,251 
24,006 

622,302 
17,800 

100,582 
46,525 
94,318 
13,237 
5,719,798 
47,503 

717,664 

242,563 

104,224 
13,981 

151,000 
18,220 

999,717 


131,523 
3,090,720 

266.778 

205.876 
1,090,473 

115,473 
8.416.988 
1,251,959 

171,418 
44.30» 
22,512 

580,897 
17,100 
92.364 
35,163 
86,665 
12,215 
5,052,789 
47,024 

627,007 

244,963 
99,919 
13.595 

150,758 
17,052 

805,273 


4.604,520 

238,556 
3.950,23 
5,173,792 
5,648,790 
109,358 
9,865 
35,206,470 
3,114,945 
1,074,520 
9,814,227 
4,584,314 
23,402.744 
76,602 
2,332,305 
51,351,843 
nee.  13 
6,472,243 
5,928,535 
2,923,850 
10,369,551 
21.007 
14,969,663 
13,205,561 
28,175,224 
460,104 
206,898 
246,094 
19,499,912 
1,349,228 
458.847 
17,184,400 
4,753,034 
1,582,040 
4,308,706 
605,605 
41,056,78 
4,808,921 
9a0,y50 
29o,70s 
444,145 
6,913,01« 
50,200 
2,180,939 
689,108 
1,982,316 
294,408 
26,551,122 
247,803 
1 3,805, y75 
2,287,632 
2,299,924 
64,ol!i 
3.508.441 
85.077 
3.600.1i5 


Previous 
Year 


Period. 


Jan. 
Mar. 
Deo. 
Jan- 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


30 
31 
30 
30 
30 
17 
14 
31 
31 
31 
31 
30 
30 


Current 
Year 


Oct   31 

Oct   31 

Nov.  30 

Nov.  30 

Nov.  30 

Deo.  31 

Nov. 

Oct 

Nov. 

Nov. 

Nov. 

Dec 

Dec. 

Deo. 

Deo. 

Deo. 

Dec 

Nov. 

Nov. 

Nov.  30 

Deo.  21 

Nov.  30 

Oct    31 

Nov.  30 

Oct  30 

Nov.  30 

Nov.  30 

Nov. 

Dec 

Nov. 


30 
31 
30 


Dec.  $63 

$2,402,612 

818,078 

31,761 

10,412,542 

5,802,221 

4,528,802 

355.220 

78,785 

249,8^5 

6,311,873 

5,744,340 

1.113,516 

42,073,381 

1.638,000 

43,711.381 

11.548,259 

9,462,908 

108047519 

Dec.1,5 

11,804,806 

12,501,346 

6,394,515 

21,987,711 

514,786 

278,014 

180,011 

62,251 

12,349,790 

4,063,084 


4,086,970 

187,618 
3,655,443 
4,985,480 
5,596.637 
98,083 
13.634 
34.765,894 
2.999,254 
1,040,659 
9,.557,176 
4,445,914 
2,734,725 
77,870 
2,216,526 
53,242,943 
0,400 
5,615,050 
5,899.635 
2,987,158 
10,846,820 
20,082 
14,876,437 
12,814,156 
27,690,593 
452.731 
226,058 
236,842 
1,086,343 
1,329,489 
487,966 
15,723,488 
4,064,854 
1,083,229 
3,999,436 
560,405 
11,234,683 
23,049,089 
93  2,.:  67 
271,407 
396,349 
6,509,222 
51,200 
1,992,655 
656,387! 
1,666,659: 
267,341| 
25,035,048 
299,826 
12,266,730 
2,291,732 
2,323,204 
65,762 
3,420,112 
73,648 
3.182,496 


Previous 
Year 


8.395 
$2,183,972 


68,390 

10,999,755 

5,887,163 

4,780,236 

316,474 

64,1.88 

2.50,136 

6,494,465 

5,320,700 

989,462 

41.526.486 

1.571.000 

43,097.4»6 

11.344.017 

9,486,108 

113398219 

05,400 

10,906,028 

12,523,646 

6,.'>95,164 

22.727.664 

542.741 

205,876 

171,418 

44,308 

12,094,744 

4,016.584 


WEKKLY  SUMMARIES      Current  Tear 


AGGREGATES    OF    GRQ.SS    EARN  BNGS-lVeetely    and   Montltly. 


1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
■4th  week 


Oct 
Oct 
Oct 
Oct 
Nov. 
Nov. 
Nov, 
Nov, 
Dec. 
Dec, 
Deo. 
Deo. 


(46  roads) . 
(46  roads). 
(47  roads). 
(4o  roads). 
(49  roads) . 
(49  roads) . 
(50  roads) . 
(52  roads). 
(50  roads). 
(48  roads). 
(48  roads). 
(32  roads) . 


9,273,472 
9,542,745 

10,126,282 

14,297,971 
9,480,183 
9,475,786 
9.765,176 

13,338,073 
8,976,832 
9,021,499 
8,927,835 

10,638,144 


J  Mexican  currency. 
•peratecL     g  Includes  the 


8,708,991 
8,902,024 
9,269,091 

13,988.402 
8.758,879 
9,093,461 
8.794,167 

11.473,957 
8,373,471 
8,362,002 
8,288,087 

10,236,288 


+  564,481 
+  640,721 
^- 857,191 
+  309,569 
+721,304 
+382,325 
+971,009 
+  1,864,116 
+  603,361 
+  659.497 
+  639.74" 
+401,856 


6-48 
7-20 
9-25 
2-21 
8-23 
4-20 
H-04 
16-2i 
7-21 
7-89 
72 
3-92 


Previous Var    Itic.  or  Dee.    P.  C'     MONTHLY  SUMMARIES    Current  Tear  Previous Tar\  Inc.  or  Dee.    P.C. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Montti 
Month 
Month 


J.'vn. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 

Oct 

Nov. 

Dec 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 


a27  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(123  rds.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.) 
(  68  rds.) 
(  28  rds.) 


121,307,020 
118,445,889 
133,218,211 
132,433,290 
130,935,613 
113,351.491 
132.242,621 
145,292,493 
151,475,024 
159,732,959 
63,536,601 
30,040,980 


127,083,582 

115.448,815 
133,294,034 
136,783,139 
134,660,386 
114,280,175 
139,712,599 
144,558,473 
147,338,536 
154,758,622 
57,818,885 
28,254,759 


rw'^Jl'^i)?'^^ ^i^®.^*'"?,,;*'  '^®^-  ^^^^-  ^^'^  ''^  subsld.  lines  In  both  years  and  for  both  periods. 
t.hlcago  <Si  Eastern  UUuois  in  both  year-s. 


—5,776.562  4-55 
+2,997,074  2-60 
—75,823  006 
—4,349,819  3-18 
—3,724,773  2-77 

— 928,6S4'08l 
— 7,469,97.S  5-35 

+734,020  0-51 
+4,136,488:2-81 
+4.974,337l3-21 
+  5,717,716  9-68 
+  1,786,221  6-32 


c  Covers  lines  directly 
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Latest  »ro8S  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
wefik  ot  December.  The  table  covers  32  roada  and  shows 
8'92  per  cent  increase  In  the  aggregate  over  the  same  V7eek 
last  year. 


Ath  weik  of  December. 


Buffalo  Rooh.  &>  Plttab')); 

Canadian  Northftrn 

Canadian  Paoiflo 

OhioRj?o  wreat  Western. 
Colorado  <fe  Southern.... 
Denxer  <S  Kto  Oranrte . 
Dolntn  So.  Shore  A  A.tl.. 

HooSlng  VaUey 

lTi'"WB&tlonal  A  Gt.Wo.. 
Interooeanlo  of  Mexico.. 

Iowa  central 

Kanawha  &  Miohigan. . . 
LooiBvllle  &  Nashville.. 

Mineral  Range 

Minneapolis  &  St.  l<oal3. 
Minn.  St.  P.  &  8.  Ste.  M.. 

MO.  Kansas  &  Texas 

Mo.  Paoiflo  &  Iron  Mt . . . 

Central  Branch.. 

Mol).  Jackson  &  K.  City. . 
Nashv.  Chat.  &  St.  LooJb 
National  RR.  of  Mexico. 
Rjo  Grande  soatnem. .. 
St.  Loo  is  South  western.. 
Boathem  Railway  ...=.. 

Texas  &  Paclflc 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n 

Toledo  St.  L.  &  West 

WshaaU  „.....- .— 

Wheeling  3s  Late  e  Erie. . . 
Wiseonaln  Oontral...... . 

Total  (32  roads) 

Net  increase  (3-92p.  e.. 


1904. 


1903. 


190,633 

116,200 

1,S13,000 

206,347 

136,292 

426,600 

52.829 

105.898 

192,299 

154,202 

66,20e 

40,982 

1,002,610 

13.272 

66,051 

180,781 

534.931 

1,510,000 

39,000 

1fl2,13C 

272,865 

367,007 

12,695 

277,741 

1,311,979 

622,302 

100,582 

46,525 

94.31): 

717,664 

104.224 

151,000 


10,638,144 


165.103 

76,300 

1,493,000 

207,46t 

122,471 

376,900 

63.014 

116.15fi 

213,23" 

152,694 

55,682 

36,866 

969,1410 

12.765 

67,291 

147,673 

497,536 

1,523,000 

88,000 

118,176 

275  907 

366,229 

9.774 

266,778 

l,261,95t 

680,897 

92,364 

35,163 

86,665 

627,007 

99,918 

150,758 


increcue. 


25.529 
S8.900 
20,000 

'is.sii 

49,70U 


1.608 
10,52* 

4,116 

33,100 

507 


10,236,288 


33,088 
37,396 


3,954 

"■"'77'^ 

2,921 
10,963 
60,020 
41.405 

8,218 
11,362 

7,653 
90,657 

4,305 
242 


Deereate. 


S 


1,119 


10.215 
10,257 
20,938 


1,240 


13.000 
49,000 

"3,642 


510,667 

401,856 


108,811 


1[  Figures  are  for  week  ending  Deo.  24. 

For  the  third  week  of  December  our  final  statement  covers 
48  roade,  and  shows  7'72  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.  


3d  week  of  December. 

1904. 

1903. 

Increase. 

Decrease. 

PrevlonHly  r6p'a(4S  rd's) 
Alabama  Qt.  Southern.. 
Oln.  N.  0.  &  Texas  Pao. . 

Gulf  &  Ship  Island 

Mexican  Railway 

Mob.  Jackson  &  K.  City.. 

$ 

8,577,048 

68,006 

127,487 

39,068 

11108,140 

1110.106 

s 

7,953,630 

61,396 

117,642 

34,285 
iril2.»00 

118.334 

647,017 
6.610 
9,82.5 
4,783 

'■■i',772 

$ 
23,499 

"6.766 

Total  (43  roads)  ...... 

Net  increase  (7-72  ».o.).. 

8,927,835 

8,288,087 

670,007 
639,748 

30,259 

II  These  figures  are  for  week  ending  Deo.  17. 

For  the  month  of  December  the  returns  of  28  roads  show 

as  follows: 


Month  of  December. 


1904. 


Gross  earnings  (28  roads)  l30.040.980  28.254.759    1,786,221 


1903. 


Increase. 


Per  Cent. 


6-35 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |l,7fi6,221,  or  6  32  per  cent. 

Net  Earnings  fflontbly  to  Latest  ©«te8.— The  table  follows 
lug  Bhowa  the  grosa  and  net  earnings  of  Steam  railroad- 
reported  this  week, ;  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
oQoe  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniolb  of  Dec.  24, 
1304.    The  next  will  appear  In  the  Issue  of  Jan.  21, 19C5. 

Net  Earnings. . 

Current      Previous 


Year. 


-  Gross  Eamings.- 
Ourrent      Previous 
Year. 

$ 

81,001 
419,350 

174.108 
902,082 
101,082 
479,678 
410,600 
1.714,100 

707.421 
3,838,752 

4,524,521 


58,870 
276,407 
142,252 
847.957 

90,058 
433,437 
838,300 

1,448,800 
776,303 

3.776,694 

4,440,775 


Boads. 

Atlantic  &  Blr.RR.aNov. 

July  1  to  Nov.  30.... 
Bangor&Aroost'k  bNov. 

July  1  to  Nov.  3i)..., 

Buflalo&S'aqnfh.a  Nov. 

July  Ito  Nov.  30.... 
Canadian  Northern  Nov. 

July  1  to  Nov.  30..., 
Ohio.  Gt.  West'n. b. Nov. 

July  1  to  Nov.  :so. 

Ohio.  At.  AHt.  P.a.  Nov.     -, „a'^„,-„=,v 

July  1  to  Nov.  bO.... 22,437.552  22,036,650 

Ol.Oln.0hl.&8t.L.bN0V.     1,892,646    1,697,709 

July  1  to  Nov.  30.. ..10,135,894 
Peorla&KaB'r  .b.Nov.        253.998 

July  1  to  Nov.  30....    3.258,118 
Oolor'do&Bouth.b.Nov.        680.690 

July  1  to  Nov.  3o..-.   2,653.828 
Oomwall.a Nov.  3,259 

July  1  to  Nov.  30....         24,094 
Cornwall  ALeban.. Nov.  21,788 

JolT  1  to  Nov.  3u....       100,915 
Den.&KloG'd*  b...Nov.    1.580,405 

July  1  to  Nov.  30....  7,634,389 
Dul.  8o.8h.*Atl.b.Nov.  ,210.944 

July  1  to  Nov.  30..-  1,154.889 
Fonda  Johnst.  &  Qlov.b.— 

Sit  July  1  to  Nov.  30 298,656 

rt.W.ADen.Olty.bNov.   256,723 

July  1  to  Nov.  30..-.  1,099,159 


9,372,895 

237,364 

1,282,048 

616,850 

2,803.655 

4,269 

36,711 

17,009 

110,833 

1.343,420 

7,750,189 

189,843 

1,196,611 


237,136 
1,272,942 


Year 

$ 

22,551 
135,659 

62,864 
349,596 

28,821 
172.700 

156,400 

587,800 

243,887 

1,112,481 

1,830,834 

8,8l6,ie7 

416,766 

3,032,575 

78.431 
33»,U26 

d  169.054 

d  794,098 

16 

6,815 

8,781 
38,420 

689,311 
3,201,326 

61,569 
397,604 

151,115 

62,988 
312,333 


. —  Gross  Earnings. — ,  > 
Current      Previous 
Year.  Year. 

•    Roads.  $  $ 

minols Central... a.Nov.    4.439.860    4,071,630 
July  1  to  Nov.  30...  21,377,499  20,226,232 


Net  Earnings.— ^-y 

Current      Previous 


Year. 


Year. 


1,595,638 
7.157.152 

37,ft86 
202,415 


1,353,476 
5,234,411 
26,615 
124,60i 


Year. 

$ 

9,941 

91,205 

54,975 

334,247 

34.758 
160,201 

123,'700 

502.300 

220,916 

1,111,495 

1,823,160 

8,547,726 

319,691 

2,539,048 

4S,C09 

310,884 

d  120,318 

d  807,051 

617 

12,402 

6,348 

65,748 

508.700 

3.032,774 

44.677 

409,002 


43,326 
248,676 

.^2,088 
264,84<J 

,,„  3,085,348 

16,160,531  l&,t:66,765 


37,204 
195.108 

77,249 
341,141 

3,429,006 


666,8'74 

8,311,873 

59,992 

234,311 

942,186 
3,903,935 

872,349 
4,327,191 
S04.692    --  ,-.- 
.10,471,870  10,277.128 
578,542   538.883 


605,029 
6,494,465 

46,588 
243,435 

770,391 
3,502,836 

813,080 
4,157,899 

86P,505 


10,753 
66,633 

84,950 

136,176 

1,047.385 

5,424,048 

238,919 

2,614,437 

20,074 

94,4'<^9 

558,987 
2,101,314 

206,097 
2,228,651 

308,644 
3,391.951 

168,621 
1,043,906 

773.102 
4,046,153 

208,961 
2,334,139 


1,105 
51,337 

9.510 

57,355 

997,074 

4,935,438 

274,772 

2,609,459 

2.216 
36,464 

445,723 
1,900,738 

205,044 
1,138,603 

254,148 
3,339,181 

115,679 
798.648 
693.421 

3.977,948 
194,161 

2,195,339 


end.  111.  <itIowH..a..N©v.         150,289        129,854 
July  1  to  Nov.  30....       694,780        644,085 

Interooeanlc  Railway  of 

Mexico Nov.        498,839        485.990        114.524        151.772 

Jan-   1  to  Nov.  30....   5,654,575    4,989,520    1,242,769    1,129,563 

Kan. City  South. a.. Nov.  619,759  580,433  216,273  187,388 
July  1  to  Nov.  30....   2,766,833    2,683,884        814,928        689,704 

Lehigh  Valley  RR.bNov.  2,746.0i^7  2.253,622  si, 189.383  8711,921 
July  1  to  Nov.  30..„.  13,220,295  13,004,314  s5,667,261  85,230,147 

Lextng'n  &  East.  b.. Nov. 

July  1  to  Nov.  3u 

Loul8'na<&  Arkan.aNov 

July  1  to  Nov.  30..., 
Louis V.  &  Nashv. b.Nov. 

July  1  to  Nov.  30. 
c  Mex.  IntorDat'l...Nov. 

Jan.  1  to  Nov.  SO' — 
Mineral  Range. h.. .Nov. 

July  Ito  Nov.  30  ... 
M.St.P.&S.  B.M.b.Nov. 

July  Ito  Nov.  SO.... 
Nash.  Ch.*8t.>i.b..Nov. 

July  Ito  Nov.  30.... 
oNat'l  RR.  of  Mex.  .Nov. 

Jan-  1  to  Nov.  30. 
S.  Y.  Ont.A  West.aNov.        

July  Ito  Nov.  30....    3,114,945    2,999,254 
Norfolk*  Weat'n.b.Nov.    1,984,2.53    1,771,601 

July  1  to  Nov.  30....   9,814,227    9,657,176 
Northern  CentralbNov.       894,837       834.837 

Jan.  1  to  Nov.  30....   9,462.908    9,486.108 

Pennsylvania— 
Wnes  directly  operated 
jEaatofPlttP.&E.Nov.  10.453.525 
jjan.  1  to  Nov.  3o...  108047519 
Westof  Pitts.  &E.NOV.  Inc.     659,600 

Jan.  Ito  Nov.  30—  Dec.  1,505.400 

Phil.  Bait.  i&Wash.bNov.     1,162,159    1,140,059 
Jan.   1  to  Nov.  30....12,.=i01.346  12,523,646 
Bock  Island  Svi't.a.Nov.     4,132.406    3,911,772 
July  Ito  Nov.  30. ...19,489,912  21,086,343 

^°*Ocr??o"Deo.  31....       628,494       820,266 
July  Ito  Dec  31....    1,349,228    1.329,489 

St.  b.  *  Ban  Fr.  (inclnd. 
Ohio.  AE.Iin.a.. Nov.     3,610,405    3,090,720 

July  1  to  Nov.  3o....l7,184,400  15,723.488 
I  Hnnth   Pao  Co  a    Nov.    9,071.428    8,416,988    „, , -, _ 

July  1  to  NOV.' 30... 41,056:783  4i:234,683  14,318,763  13,866.250 

Southern  Railway  Syst.—          „  .„„  „„..-•  „^^ 

Southern  Ballw.aNov.     4,208.706  3.746,767 

July  1  to  Nov.  3u  ...20,680,318  19.133,018 

Mobile  &Ohlo.a.. Nov.        758,947  682,291 

July  1  to  Nov.  30....  3,509,989  3.260.388 

636.514  535,590 

3,116,201  2,900,332 

337.933  255,401 

1,368,948  1,291,645 

146,442  141.941 

720,574  704,248 

,     5,719,798    6,052,789    -, , -, ^-- 

July  1  to' Nov.  3o....28;651,122  25,035.048  12,769.077  11,765,592 
W.Jersey*R'«.ah.liNov.        243.563       244.963     def.5.79_0  def,U.690 


xM.-*.j..,.j^^    9,799.925    3,351,052    3,023,452 
.108047519  U3898219  33,752,115  35,646,815 

Inc.     622,800 
Inc.      540,200 


Cln.  N.O.&T  P. a.Nov. 

July  1  to  Nov.  30.... 
Ala.  Qt.  South. a.. Nov. 

JolJ  1  to  Nov.  30 

Ga.  South.*  Fla.sNov. 

July  1  to  Nov.  30 — 
Union  Pao.  Syst.a.-Nov. 


365,549 
3.680,871 
^361,914 
8,636,826 

219.747 
523,636 

1.289,085 
6,445,504 

3,380,456 


1,274,573 
6,331,140 

237,658 
1,196,410 

133,648 
718,244 

55 .0:1 7 

257,981 

38.512 

184,019 

2,695,951 


338,349 
8,778,071 
1,179,867 
6,757,308 

214.510 
496,978 

994,175 
5.451,802 

8,168.43^ 


1,0B1,610 
5,730,701 

238,857 

1,046,408 

116,277 

640,964 

54,346 

308,461 

37,195 

172,468 

2,404,.^51 


Jan.  1  to  Nov. '30".'.   4.063,084    4,016,584 
YMOoAMlss.VaLaNov.        999,717    „  805,273 
July  Ito  Nov.  30 3,600,145    3,182,496 


1,071.505 

432,318 
1,047,480 


979,906 

312.847 
630,728 


aNetearnlngshere  given  areafter  deducting  taxes. 
1»M©t8airnlngBh©re!?lv9n«r«beforededTi«5tlngt»ze8. 
c  These  figures  are  in  Mexloan  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange.  

dNet.after  deducting  taxes  is  SIJVJh' 5°*  »?i'»E  ^or  g^l^l 
and  1903  respectively  for  November  and  $894,712  ana  !tS6yd,334 
for  period  from  July  1  to  Nov.  30. 

J  These  figures  include  results  on  the  Buffalo  <St  Allegheny  VaUey 
Division  in  both  years.  ,.      .        , 

8  Including  other  income,  total  income  (exclusive  o'Jff suits  of  coal 
nnmnaiiies)  for  Nov.  Is  ■1,230.067  In  1904.  against  *775,895  in  1903, 
and  for  period  from  July  1  to  Nov.  30  is  $3,95  7,175  In  1904  against 
S5  461%^87  in  1 903  Dedactions  from  total  lioome  for  addltioiis  and 
imnrovements  were  $220,838  in  November,  1904,  against  $5., 66 6  In 
1903?Ind  f?om  July  1  to  November  30  were  $684,825  in  1904,  against 
$28il',3a3  In  1903. 

Interest  Charges  and  8arplns. 


— Int.,  Rentals,  etc. — - 
Current      Previous 


9i,841 
473,062 


Roads. 

Atlantic  &  Blrm — Nov. 

July  1  to  Nov.  30... 
Bangor  &  ArooHt'k.Nov. 

July  Ito  Nov.  30  ... 
Buffalo  AS'sqneU.Nov. 

July  1  to  Nov.  ao — 
(jlev.oln.Oh.A  rtt.ji-  Nov. 

July  1  to  Nov.  3o  ... 
Peoria  &  East.... Nov. 

July  1  to  Nov.  Ho  — 
Cornwall  &  Leban..Nov. 

July  1  to  Nov.  i>o — 
Dea.  &  R.  Gramda .  Nov. 

July  1  to  Nov.  3o — 
Dal.  80. 8h.  &  All... Nov. 

ju:^  1  to  Nov.  30 

Fonda  Johns.  &  Glov.— 

July  1  to  Nov.  30 — 
Indiana  III.*  la... .Nov. 

July  1  to  Nov.  80 


rear. 

$ 
14,568 
72,833 

48,561 
234,483 

17,899 
92,854 

824,214 

1,580,936 

44.592 

222,900 

4,084 

20,083 

347,785 

1,730,425 

89,141 

4*5,708 

120,969 

23,124 

118,619 


rear 
$ 

6,083 

80,418 

48,205 

235,967 

12.237 
61,806 

318,813 
1,547,439 

44,579 

222,888 

4,095 

20,351 

331,132 

1,665,808 

88,614 

443,241 


-Bat.  of  Net  Earn'gs.— 

Current      Previous 

Year.  Year, 


22,914 
114,869 


7,985 

62.828 

13,803 

115,113 

*26,309 

*153,849 

92,552 

1,481.589 

33,839 

112,926 

4,747 

18.337 

1344,036 

tl,633,360 

*df.26,638 
*dt.43,806 

*60,242 
14.462 
83,796 


3.858 
60.789 

6,770 

98,280 

•32,635 

*  147,949 

878 
991,609 

4,330 
87,996 

2,263 
36,397 

tl80,l26 
11,437,611 
*df.43,392 
•df.30,661 


3.701 
10.232 
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Roads. 

LonlBl'na  &  Arkan.Nov. 
July  1  to  Nov.  30.... 

Mineral  Bange Nov. 

July  1  to  Nov.  '60 

Nftshv.  Chat.&Bt.L.Nov. 

July  1  to  Nov.  30 

W.  Y.  Ont.  A  W«Rt, . .  Nov. 

July  1  to  Nov.  3i).„. 

NorfoUc  &  Wfiflt'n....Nov. 
July  1  to  Nov.  30 

Bntland  KR.— 

Oct   1  to  Deo.  31 

July  Ito  Deo.  31.... 


— Int.,  Rentals,  etc. — -  ^ 

-Bal.  of  Net  Ear-n'as.—, 

Current 

Previous 

Current 

Previous 

Tear. 

Year. 

Tear. 

Year. 

$ 

$ 

$ 

$ 

11,350 

10,204 

*26,510 

*1,071 

56,760 

46,349 

*93.101 

*18,622 

9,447 

9.697 

*  10,777 

*df.7,877 

47,233 

49.058 

•47,762 

*dX.12,S15 

150,502 

149.581 

55,595 

56.463 

762,512 

748,707 

476,189 

389.896 

g83,397 

g24,279 

105,224 

91,400 

g304,125 

S286,919 

739.781 

512.729 

315,397 

267,891 

457,705 

416.530 

1,494,983 

1,321,128 

2,651,170 

2,656,820 

8176.999 

8176,506 

*54,680 

*50,776 

8354,377 

8356,797 

*191,190 

*164,068 

*  After  allowing  for  other  Income  received. 

t  These  flguree  are  after  allowing  for  other  Income  andtordiaoount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

a  These  are  net  charges  after  allowing  for  other  income  received. 

8  Includes  also  sinking  fund  charges. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbbbt  railway  gross  and  net  earnings  received 
this  week,  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Dec. 
31,  the  next  will  be  given  Jan.  28. 

t —  Gross  Earnings. — .  ^ Net  Earnings. ^ 

Current      Previous       Current      Previotut 


Year, 


Year. 


Year. 


Soads. 

California  Qas  &  Electric  Corp.— See  detailed  statement  below 
Honolulu  Rapid  Transit 


Year. 


ALand.b -Nov.  27,707 

Jan.  1  to  Nov.  30....  298,731 

Houston  Elect.  Co.. Oct.  38,639 

Month  of  Nov 42,983 

Aug.  1  to  Nov.  30....  139,926 

Indlanap.  &  Northwest 

Traction  Co Nov.  30,163 

July  1  to  Nov.  30 172,689 

PeeksKill  Lt.&RR  aOct  9,656 

July  1  to  Oct.   31....  42,772 

Rochester  A  Bast'n  Rap. 

Railway Nov.  20,195 

July  1  to  Nov.  30 110.761 


22,904 
250,730 

36,318 

30,736 

146.471 


12,263 
117,875 

16,959 
16,738 
49,637 

13,706 
80,838 

4,288 
20,264 

7,500 
44.082 


10,740 
113,341 

10,710 

5.047 

49,930 


a  Net  oamlngB  here  given  are  after  deducting  taxes. 
bHet  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


/—Int.,  Rentals,  etc. — ,  r-Bal.  of  Net 

Current      Previous       Current 

Year. 


Year. 


Year. 


4,748 

3.212 

*7,810 

60,770 

36,335 

*70,340 

8,277 

8,081 

8,682 

8,284 

8,109 

8,454 

88,195 

30,033 

16,442 

Roads. 

Honolulu  Rapid  Transit 
&Land Nov. 

Jan.  1  to  Nov.  30..., 
Houston  Elect.  Co.  Oct 

Month  of  Nov 

Aug.  1  to  Nov  30 

*  After  allowing  for  other  income  received. 

Oalifobnia  Gas  &  Eleotsio  Oobpobation 
Expenses,  int. 
on  bonds  of    Sur- 
November.  Qroas.  Sub.  Cos., die.    plus, 

J904 $405,428    $289,724  $1X5,704 

1903 249,410       178,840       70.570 


Earn'gs.—< 

Previous 

Year. 


•7,563 
•78,391 

2,629 

def.  3,062 

19,947 


Corp. 

bond 
interest. 
$36,458 

33,333 


Sinking 
fund. 

$12,500 
12,500 


Balance. 

$66,746 

24,737 


ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1904  may  be  found  by  refer 
ence  to  the  general  index  on  pages  vi.  to  x.  of  the  Chron- 
icle of  Dec.  81,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

Atlantic  &  Birmingham  Railway. 

(Report  for  Fiscal   Year  Ending  June  30,  1904.J 

President  W.  Q.  Raoul  under  date  of  Sept.  1  says: 

o^^o^'i^Jil""  «A^*i[il**  property  lying  wholly  within  the  State 
?L„J^!®'*"'  ,  "pneiets     of     a     line    from     Waycross     to     Mon- 

Fl?^?i.<f  f^^^^l"""  °',n  ^*0,  "^^l^"'  '""1^  a  branch  from 
At  ^wai^,«if  ThomasvUle  of  80,  making  a  total  of  220. 
oLot  r^^i'^"^'*  ^*  .  ^^^^  »  connection  with  the  Atlantic 
??nP*^tnnr^!^^™'  **  Fitzgerald  with  a  branch  of  the  Seaboard  Air 
r  SA'..?^.i^w^i^*®  ^f  connect  with  the  main  lines  of  the  Seaboard  Air 
^Uh  ?hf  A^^t?T''5  «  Southero  &  Florida  railways,  and  at  Montezama 
re«non  n?^nl^'Ji.2^f®^°'"^*?  Railway.  Since  the  opening  of  the  first 
^  «h»„„2  ^  1*^  l^J**  \°'  regular  traflio,  each  year  has  produced  so  great 
anv^wff,!?,?*^"^  mileage  and  conditions  that  no  comparison  between 
in  mfcft  Jirt  L'^^m'^  ^%^^  practical  value;  but  with  every  change 
to  an  ^T^^^r*.?.'^^"?'""^.^  i"^®  earnings  per  mile  of  road  have  IncreaaSd 
crnat^r  «rn-^?A*^'yf,""S^"°'^"'"y;  ^°*1  Justifying  confidence  in  a  still 
greater  prosperity  m  the  future  of  the  enterprise: 

Blnn^innft  ^?r  f°**  bridges  on  that  portion  of  the  lino  constructed 
ani™«th««I^L^i*i.®^*'®\^t°*  condition;  the  older  part  of  the  line  re- 
wflftn.  J?r«l^l^f^^^'°i®  "l,?®*^^^'*  ^^O'^'OO  ana  S50,000;  bat  with  the 
I^fnil?nS^7lK®*  '^°?*'^  *•»«  consolidation  agreement,  and  by  the  ao- 
fhUnirn5i'lt^"^''?^«»'°*°««-*"  of  w»»loii  are  being  devoted  to 
UP  to  ?he  . «r'*l^?«S«S^V^''^  "'.^'^^o,]!^"**  11°«  1«  being  rapidly  broughi 
f?fllt«r  ^nrr  «V  t?,^®*^  Standard.  The  operation  of  the  rold  during  the 
f  of  htvfrfi  ^nffl^.**  ^^^''  'J°'^®'"  '■^P*''"*  ^»«  eerlonsly  embarrassed  by 
SortaMon  '^«T^rt^-*^''l*'l°*P'"^''*  **»  °^0'«  fbe  traffic  offering  for  trans- 
?hiB^nn?Am««t  >,^w'^°***l?®°^«  Considerable  loss  of  revenue  resulted. 
trust  nm^?««*;ii°7.*J®'"'  ^?«  f ''^  been  provided  throngh  equipment 
trust  notes,  and  it  Is  ample  In  quantity  and  of  modern  design. 


HI8TOBY.— In  1^18  first  report  a  brief  record  of  the  comnanv  win 
be  useful.    The  Waycross  Air  Line  RR.  was  chartered  OotT  24  1887 
Construction  was  begun  at  Waycross.  and  In  1890  the  line  was  oDened 
to  Sessoms.  25  ml  es;  in  1897  to  Nioholls,  29  miles;  in  1900  to  DoSg?a8 
48  miles;  in   1901  to  Fitzgerald.  71  miles;  by  May  25  1902  to  rnr' 
dele,  108  miles,  and  In  March.  1903,  to  Montezamlfits  'present  west-' 
S?",*^?.?'?,?^'  *  *°"*^  distance  from  Waycross,  of  140  miles     On  Nov 
27. 1901,  the  company  was  authorized  to  extend  its  line  to  Birmlngl 
ham.  Ala.,  with  a  branch  to  Atlanta.  Ga.,  and  the  name  of  th«  corpor- 
ation was  changed  to  "Atlantic  &  Birmingham  Railroad  Company." 

In  June.  1908,  an  agreement  for  the  purchase  of  the  Tifton  &  North- 
western RR.,  Fitzgerald  to  Tifton,  24ifl  miles,  and  the  Tifton  Thomas- 
^^^\^.  ^^i  Railway,  Tifton  to  ThomasvUle,  Ga  ,  65ifl  miiee  "  as 
reached.  The  physical  management  of  the  properties  was  placed  on 
July  1,  1903  under  the  administration  of  the] Atlantic  &  Blrmln|ham 
RR  Co.  Later  on  it  was  deemed  advisable  to  bring  these  properties 
together  through  a  consolidation  under  the  General  Railway  Law  of 
I«®»P.i*i*I  ^^}^^l  V^*"^  through  purchase,  and  the  amalgamation  was 
eflected  In  that  form  on  Dec.  3, 1903,  under  the  present  coroorata 
name  of  ••AtlaDtlo  &  Birmingham'  Railway  Company!"  The  omfyinf 
liens  of  the  original  companies  were  surrendered  and  canceled  and 
replaced  by  an  Issue  of  bonds  by  your  company  with  a  first  lien  upon 
all  of  its  property.    The  oonsoUdaiion  has  proven  satlsfaotoryin .every 

These  roads  penetrate  the  best  lumber  districts  in  the  State.  It  is 
an  encouraging  fact  that  since  the  beginning  of  the  effart  to  develop 
♦S  property  in  1900,  its  agricultural  traffic  and  Its  commercial  traffic 
?h5^^,offl*°  Jorest  products,  have  increased  so  much  more  rapidly  than 
the  traffic  from  the  forests  that  it  demonstrates  ooaolnslvely  that 
its  prosperity  is  by  no  means  dependent  upon  that  source  alone.  Its 
traffic  now  is  of  such  a  diversified  nature  as  to  maintain  its  usual 
^^"ia  °.?^.,?^^°**.^P®''**J?.***  depression  in  anyone  line  of  business. 
^  Jlo°'^°l?''*?°  ^^  °,?.^v.b®J°K  confirmed  by  the  present  low  ebb  in  the 
lumber  Industry,  which  has  resulted  in  extremely  light  traffic  from 

^uiltoV'^^  ^°/*\?^  P^^*  several  months,  while  the  revenues  are  being 
maintained  at  their  previous  level.  '^ 

Purchase  of  Bednbwick  <fe  Birmingham  RR.-On  March  12. 1904 
a  contract  was  signed  providing  for  the  purchase  by  your  company  oi 
the  property  and  franchises  of  the  Brunswick  &  Birmingham  RR  Co. 
«„'?„l*™.*',?°i°^?'**?'®?^°^^T>^®  obtained  within  a  specified  time.  The 
Brunswick  &  Birmingham  RR.  was  then  more  than  six  months  in  de- 
fault m  payment  of  interest.  Pending  the  making  of  title,  your  com- 
«?i°„^J!^*„^  S°M°  possession  on  April  1,  1904.  A  receiver  was  ap- 
pointed  under  the  foreclosure  proceedings  and  the  property  brought 

sal^wasrnTmerAulr^fa  *^'  ^°°^''* '''  ^'^  ^''^  ^-  «'^^"«°"-  ^^« 
o  Jii?„Py^^"®  °'.l^'*  property  gives  your  company  an  outlet  through 
R^S^f 31°^^°^."*  V^^  J?®^*  harbors]  on  the  South  Atlantic  Coast.  The 
liSS!3  ''^  *K^"l™i"l«^*.^  "^-  extends  slightly  north  of  west  from 
Brunswick,  about  84  miles,  where  Jt  forms  a  junction  with  your 
il^®^4**  Nioholls.  It  diverges  from  your  line  at  Bushnell  Station,  ex- 
A  n  I  *°  ^?®  ^*™^  general  direction  throngh  Irwinvllle  to  the 
I'r^  ?.*,  .  ^,*o^^o"ome  miles  west  of  Irwinvllle,  the  total 
Kn.'^^i*"?  ^^?;,'^^  ™".®^-  Included  In  this  mileage  is  a  branch  about 
36  miles  in  length,  leaving  the  main  line  near  Brunswick  and  reaoh- 

!?ff f.,^®!^  ^^^^^  ?*  ^J?:"^  ^*^«^'  ^^^^^  affords  the  poesiblllty  of  very 
materially  enlarging  the  port  facilities  of  the  Brunswick  Terminal. 

inA.H^°^'°^,.^°^  S^^®^  *^®  results  for  the  year  ending  June  30, 
l»04,  from  the  operation  of  the  entire  system,  though  as  a 
matter  of  fact  operated  as  three  separate  companies  from 
July  1  to  Dec.  1,  1903  : 


BABNINOB,  BXPSNSES  AND  CHABOBS. 

Net  earnings 


Earnings— 

Freight $444,785 

Passenger 193,751 

Mail,  exp. ,  miscel,,  etc . . .     38,693 

Gross  earnings $672,229 

Expenses  - 

Maintenance  of  way $80,776 

Malnten  ance  of  equip' t . .  8  4,249 
Conduct'g  transporta'n..  254,492 
General  expenses. 29,570 

Total $149,087 

BALANCE  SHEET 

Assets— 
Road  and  equipment... $7,100,123 

Securities  owned 288,000 

Materials  and  supplies.  17,599 

Trust  equipment 627,109 

Cash  in  hands  of  Treas.  52,349 

Cash  to  pay  interest ...  58,800 

Agents  and  conductors  25,662 

Individuals  and  COS....  59,848 

Unadjusted  claims 18,446 


Other  income. 


Total  net  income... 
Deduct— 

Interest 

Taxes 

Interest  and  discounts. 


Total  deductions.. 


_Total  assets $8,247,936 

-V.  79,  p.  1265.  680. 


Surplus  income 

JDNE  30,  1904. 
Liabilities— 

Preferred  stock i 

Common  stock 

Bonds 

Equipment  obligations 

Bills  payable 

Int.  on  bonds  due  Jly.  1 
Vouchers  &  acots.  pay.. 

Pay-rolls  (Jane) 

Taxes  &  mlecellaneous. 
Profit  and  loss 


.$223,142 
2,907 

.$226,049 

.  $95,300 

.      15,246 

7,636 

$118,182 
.$107,866 


$1,320,000 

3,300,000 

2,640,000 

450,837 

235,000 

58,800 

80,385 

37,626 

17,421 

107,866 


Total  liabilities $3,247,986 


(The)  Pope  Mannfactaring  Company. 

("Report  for  Fiscal  Year  Ending  July  SI,  1904J 
The  profit  and  loss  account  for  the  year  ending  July  31, 
1904,  and  the  balance  sheet  (incorporating  the  balance  sheets 
of  the  subsidiary  companies)  are  as  follows  : 

PROFIT    ARD   LOSS    ACOODNT    (INCLUDING    8DB-COHPANIE8)    FOB   TEAK 
ENDING  JDLT  31,  1904. 

Gross  sales  and  earnings $7  226  590 

Less  manufacturing  and  producing  costs  and  operating  ex-     '       ' 
Penses .«,....   5,995,794 

Net  earnings ,         $1  230  796 

Add— Miscellaneous  mfg.  and  operating  gains' and  losses.".".'     '     6,'!S07 
Interest  and  discounts  received 66,651 

Total  net  income $1  292  964 

Deduct— Administrative,  selling  and  general  expenBe8."r"r$l,'l47,'835 
Commercial  discounts  and  Interest 94,066 

Balance,  surplus $50,993 

BALANCE  SHEET  JCLT  31,  1904  (INCLUDING  THE  SUB  COMPANIES). 

Assets— 

9o8t  of  properties  and  other  permanent  Investments x$lS,523,633 

Additions,  extensions  and  Improvements  during  the  year, 

less  sales  of  old  maohlnery,  etc 392,271 

Real  estate  and  properties  not  used  for  business  purposes  538,009 

Expenditures  chargeable  to  future  operations 297,167 

Product  and  supplies  at  or  below  cost... 3,111  398 

Accounts  receivable,  less  reserves 734*904 

Bills  receivable 98  i54 

Miscellaneous  investments... ,  126*330 

Cash  in  banks  and  on  hand .'.'  283,099 

Total $24,104,965 
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Liabilities— 

First  preferred  stock $2,500,000 

Second  preferred  stock 10,000,000 

common  stock 10,000,000 

Capital  stock  of  Federal  Oo.  still  outstanding  (1,056  shares 

of  $100  each) 105,600 

Current  liabilities  :  Bankers' loans 1,095,000 

Accounts  payable 310,055 

Payrolls  accrued 43,317 

Surplus 60,993 

Total $24,104,965 

x  Including  $70,324  of  first  and  $817,000  of  second  preferred  stock 
of  the  company  and  certain  claims  in  litigation  as  at  Aug.  1,  1903, 
subject  to  final  adjustment  on  settlement  of  the  accounts  and  affairs 
of  the  reorganization  committee.— V.  78,  p.  1966. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  Chesapeake  &  Atlantic  Ry.— To  Guarantee 
Bonds. — This  company,  oontrolled  by  the  Pennsylvania  RR. 
and  allied  lines,  has  called  a  meeting  of  its  shareholders  for 
Jan.  28  to  act  on  a  proposition  for  the  sale  and  delivery  to 
said  company  of  a  majority  of  the  capital  stock  of  a  corpora- 
tion intended  to  be  very  shortly  created  with  the  corporate 
title  of  Maryland  Delaware  &  Virginia  Railway  Co.,  in 
consideration  of  the  guaranty  of  the  latter's  $2,003,000 
first  mortgage  bonds  by  the  Baltimore  Chesapeake  &  Atlan- 
tic Ry.  Co.  The  Maryland  Dalaware  &  Virginia  Ry.  will 
be  organized  after  foreclosure  sale  of  the  Qaeen  Anne's  Ry. 
on  Jan.  27  per  plan  in  V.  79,  p.  1704,— V.  71,  p.  1164. 

Boston  Elevated  ILj.—New  Ltnea.— The  new  tunnel  under 
Boston  Harbor,  which  cost  over  $3,000,000,  was  opened  to  the 
public  Deo.  30.  The  tunnel  extends  from  the  mainland  to 
East  Boston,  a  distance  of  about  13^  miles.  It  is  leased  by 
the  City  of  Boston  to  the  Boston  Elevated  Ry.  Co.  until  June 
10,  1933,  at  an  annual  rental  of  three-eighths  of  one  p.  c.  of 
the  gross  receipts  of  all  the  company's  lines.  In  addition  the 
company  will  collect  from  each  person  passing  through  the 
tunnel  a  toll  of  1  cent,  which  is  to  go  to  the  city. 

The  Boston  Transit  Commission  recently  opened  bids  for 
the  construction  of  the  third  section  of  the  Washington  St. 
tunnel,  from  near  the  northerly  side  of  Boylston  St.  to  a  point 
north  of  Hay  ward  Place.  Work  recently  began  on  Section  2, 
between  Bennett  and  Boylston  streets. 

Contracts  have  been  signed  for  the  structural  steel  for  the 
company's  elevated  extension  from  Guild  St.,  Roxbury,  to 
Walk  Hill  St.,  Forest  HlUs,  2  1-3  miles,  Work  must  begin 
not  later  than  Oct.  1,  1905,  and  be  completed  by  July  1,  1906. 
The  directors  have  voted  to  petition  the  Massachusetts  Rail- 
road Commission  for  authority  to  issue  bonds  to  cover  the 
cost  of  this  extension  and  other  improvements. — V.  79,  p. 
2587,  2084, 

Boston  &  LoTvell  E.&.—Bo<idafor  Refunding,— The  share- 
holders voted  at  the  annual  meeting  on  Jan.  4  to  authorize 
the  Issue  of  not  exceeding  $500,000  of  20-year  bonds,  to  be 
dated  Sept.  1, 1905,  aad  to  bear  interest  at  not  exceeding 
4  p.  c.  per  annual,  payable  semi-annually,  in  order  to  refund 
a  like  amount  of  4  per  cents  due  Sept.  1, 1905,— V.  76,  p.  479. 

Bristol  Sc  Flainview  (Conn.)  Tramway  Co.— A€w  Presi- 
dent—Miha  Lewis  Peck,  Treasurer  of  th a  Bristol  Savings 
Bank  since  1872,  has  been  elected  President,  succeeding 
Charles  S.  Treadway,  resigned. — V.  79,  p.  732. 

Buffalo  ftothester  &  Pittsbargli  Uj.— Option  to  Suhacrihs 
for  $1,500,000  jNew  Common  Stock. — An  official  circular  dated 
Jan.  5,  1906,  offers  to  the  holders  of  the  preferred  and  com- 
mon stock  the  privilege  of  subscribing  at  par,  between 
Jan.  25  and  Feb.  10,  1905,  inclusive,  to  $1,500,000  additional 
common  stock,  being  10  p.  c.  of  their  respective  holdings  as 
registered  on  the  books  of  the  company  at  3  p.  m.  on  Jan.  19, 
1905.  This  $1,600,000  of  common  stock  is  part  of  the  $3,000,- 
000  authorized  by  the  stockholders  last  Nevember;  it  will 
make  the  amount  outstanding  $8,000,000  preferred  and  $10,- 
500,000  common  stock.  The  proceeds  are  to  be  applied  to 
pay  the  $509,778  additional  cost  to  date  of  the  Indiana 
Branch  over  the  amount  provided  by  the  issue  of  $2,000,000 
of  common  stock  made  for  said  purpose,  and  for  other  cap- 
ital requirements.  Subscriptions  will  be  payable  at  the 
office  of  A.  laelin  &  Co.,  No.  36  Wall  St.,  New  York:  50  p.  c, 
or  $50  per  share,  on  Feb.  10,  1905;  50  p.  c,  or  $50  per  share, 
on  June  12, 1905.  Upon  payment  of  the  last  instalment  cer- 
tificates ot  common  stock  will  be  issued  at  the  office  of 
A.  Iselin  &  Co.  No  interest  will  be  allowed  on  advance  pay- 
ments. The  new  stock  will  be  entitled  to  participate  in  divi- 
dends payable  after  Feb.  15,  1905.  No  fractional  certificates 
will  be  issued.— V.  79,  p,  2454,  2084. 

Calgary  &  Edmonton  Uy.— Mortgage  on  Bridge. — The  com- 
pany gives  notice  that  it  will  apply  to  the  Parliament  of 
Canada,  at  its  next  session,  for  an  Act  amending  Chapter  89 
of  the  Statutes  of  1908,  so  that  in  respect  of  the  high-level 
bridge  which  the  company  is  authorized  to  construct  over 
the  SaskatcLewan  River  between  S:rathoon a  and  Edmonton, 
the  company  shall  have  power  to  issue  bonds  or  other  securi- 
ties to  an  amount  not  exceeding  $1,000,COO,  to  secure  the 
same  by  mortgage,  to  make  agreements  with  other  railway 
companies  for  tha  use  of  tha  said  bridge,  and,  if  the  said 
bridge  be  constructed  for  the  use  of  foot  passengers  and  car- 
riages, to  charge  tolls  for  the  use  thereof  by  the  same  and  to 
lease  the  said  bridge  to  the  Canadian  Pacific  Ry.  Co.  —V.  79, 
p.  2587,  1265. 


Canadian  Northern  Railway.— ifonds  Re-sold.— J,  P.  Mor- 
gan &  Co.  announce  that  thev  have  sold  the  entire  block  of 
£1,000,000,  or  $4,866,688  66^  first  mortgage  consolidated  4 
p.  c.  gold  debenture  bonds;  principal  payable  June  31,  1980; 
interest  June  30  and  Dec.  30;  coupon  bonds  of  £100,  or 
$486  66^  each.  Principal  and  interest  payable  in  London, 
Toronto  and  New  York  at  option  of  holder.  The  bonds  were 
offered  at  102?^  and  accrued  interest.  There  is  endorsed  on 
each  bond  the  following  form  of  guaranty. 

Payment  of  the  principal  sam  Beoored  by  this  bond  and  Interest 
thereon,  payable  seml-annnally  at  the  rate  of  4  p.  o.  per  annum  Ib 
hereby  guaranteed  by  the  Government  of  Manitoba. 

Compare  V.  79,  p.  2794,  2698. 

Canadian  Pacific  By.— See  Calgary  &  Edmonton  Ry. 
above.— V.  79,  p.  2641,  2587. 

Central  Market  Street  Railway  Co.  ot  Colnmbns,  0.— 

Receivership.— See  Colnmbxxa  hondon  &  Springfield  Ry.  be- 
low.—V.  78,  p.  1548. 

Chicago  Great  Western  Rj.— Report  Discountenanced.— 
The  story  printed  by  some  of  the  daily  papers  to  the  effect 
that  a  traffic  agreement  had  been  entered  into  which  might 
result  in  the  sale  of  this  road  is  pronounced  "rubbish"  by 
those  in  a  position  to  know  the  facts.  The  details,  it  was 
asserted,  were  arranged  by  Marvin  Hughitt,  President  of 
Chicago  &  North  Western  ;  E.  H.  Harriman,  President  of 
Union  Pacific,  and  A.  B.  Stickney,  President  of  Chicago 
Great  Western.— V.  79,  p.  1955. 

Chicago  Terminal  Transfer  RR.— Offer  to  Purchase  Cou- 
pons.—The  Guaranty  Trust  Co,  of  New  York  gives  notice 
that  it  will,  on  presentation  at  its  office,  No.  28  Nassau  St. , 
purchase  any  or  all  of  the  coupons  due  Jan.  1,  1905,  on  the 
general  mortgage  4  p.  c.  bonds. 

Reorganization  Committee, — Referring  to  the  above,  the 
stockholders'  protective  committee,  C.  W.  Maury,  H,  K. 
Pomroy  and  A.  O,  Slaughter,  give  notice  that  this  offer  is 
made  with  their  approval,  and  that  John  W.  Castles,  Henry 
W.  De  Forest,  Albert  Qoodharfc,  J.  B.  Harriman  and  W.  W. 
Heaton  have  been  asked  by  the  holders  of  large  amounts  of 
stock  and  bonds  to  act  as  a  committee  to  formulate  a  plan  for 
the  reorganization  of  the  company,  which  plan  will  be  an- 
nounced as  soon  as  practicable.  Compare  V.  79,  p.  900, 
1955,  2084. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Lease— Pre- 
ferred Stock.— The  shareholders  are  requested  by  circular 
to  sign  proxies  in  the  names  of  George  B.  Cox  and  W.  E, 
Hutton,  for  use  at  the  meeting  on  Jan.  26,  in  authorizing 
the  proposed  lease  of  the  property  and  the  issuing  of  $250,- 
000  preferred  stock  in  case  the  shareholders  do  not  pay  an 
assessment  of  $5  a  share. 

The  circular  accompanying  the  form  of  proxy  is  signed  by 
the  company's  board  of  directors  and  says  in  substance: 

The  physical  condition  of  the  properly  is  Buoh  that  the  immediate 
expendltureof  over  $1,600,000  is  necessary  to  enable  it  to  handle 
bnelneBB  satisfaotorHF  and  eoonomioaily;  approximately  $250,000  is 
also  required  to  pay  floating  debt,  Judgments  and  probable  liabiLtties 
irom  pending  salts,  etc.  The  earnings  during  the  past  two  years  have 
been  barely  safhclent  to  pay  operating  expenses  ana  the  interest  on 
the  bonded  debt.  There  has  been  no  surplus  to  apply  to  improve- 
ments and  betterments.  The  company  has  in  ics  treasury  $l,(30J,000 
of  unissued  bonds  and  the  same  amount  ot  unissued  common  st  jok, 
but  in  view  of  the  earning  capacity  it  has  been  impossible  for  the 
directors  to  dispose  of  these  securities. 

A  proposition  has  been  received  to  lease  the  property  upon 
terms  substantially  as  follows:  The  lessee  agrees  to  take  over  all 
of  the  property  and  franchises  for  the  unexpired  terms  of  the  fran- 
chises and,  upoQ  certain  conditions,  of  any  renewals  thereof;  practi- 
cally a  lease  in  perpetuity.  It  aiirees  to  pay  as  rental  an  amount 
sufflalent  to  pay  the  Interest  on  the  entire  b  jnded  debt,  inclu  ling  the 
$1,500,000  of  unissued  bunds,  which,  together  with  the  unissued 
common  stock,  it  takes  over  under  the  terms  of  the  lease,  for  the  pur- 
pose of  raising  money  for  Improvements  and  betterments. 

In  addition  it  agrees  to  pay  $25,000  the  let  year.  $37,500  the  2d 
year,  $50,000  the  3d  year,  $50,000  the  4th  year,  $62,500  the  5th  year, 
$76,000  the  6th  year.i$87,500  the  7th  year.  $100,000  the  8th  year, and 
an  additional  $12,500  per  year  whon  the  anunal  gross  earnings  of 
the  lessee  from  the  operation  of  your  road  sh  ill  amount  to  the  aum  of 
$1,200,000,  and  Inoreasing  at  the  rate  of  $li!, 500  per  year  with  each 
$luO,000  of  increase  in  such  annual  gross  earnings.  uudII  the  amount 
to  be  paid  in  excess  of  interest  on  the  bonds  is  $200,000;  also  $1,000 
per  annum  for  the  maintenance  of  the  lessor's  organization  and  ofBoe 
expenses.  The  above  payments  will,  we  believe,  enable  your  com- 
pany to  pay  a  dividend  the  first  year,  which  will  increase  each  year 
until  It  amounts  to  2  p.  o.  per  annum,  and  farther  increase  as  the 
property  is  developed  until  4  p,  o.  per  annum  can  be  paid  on  our  $5,- 
000,000  of  common  stock. 

The  lessee  covenants  to  expend  the  sum  of  $1,500,000  upon  the 
property  within  the  first  two  years,  and  such  further  sums  as  may  be 
necessary  to  place  and  maintain  the  property  in  first-class  condition. 
The  lessee  agrees  to  have  a  capital  etook  ot  $500,000,  fully  sub- 
scribed. 

There  is  at  present  a  floating  debt  of  approximately  $250,000,  in- 
cluding pending  suits  and  Judgments,  for  which  provision  must  be 
made  before  any  dividends  can  be  paid  upon  our  stock.  The  board  of 
directors  recommend  that  this  be  provided  for  by  the  assessment 
upon  each  stockholder  of  the  company  of  the  sum  of  $5  per  share 
held  by  him.  ^^he  lessee  is  to  pay  this  assessment  upon  the  $1,500,- 
000  of  common  stock  which  it  takes  over  under  the  lease.)  If  all  the 
stockholders  oousent  to  this  assessment,  immediate  dividends  can  in 
our  judgment  be  paid  upon  the  common  stock.  It  they  do  not,  it  will 
be  necessary  to  provide  for  the  payment  of  this  Indebtedness  by  the 
issue  ot  e  per  cent  preferred  stock  or  redeemable  notes  to  the  amount 
of  .^250,000,  which  will  be  offered  to  the  stockholders  who  desire  to 
subscribe  therefor.  The  rentals  reoeived  from  the  lessee  company 
must  necessarily  be  applied  to  the  payment  of  dividends  or  Interest 
on  said  issue  ot  preferred  stock  or  notes,  and  to  a  sinking  fund jto 
provide  for  their  retirement,  before  anything  can  be  applied  to  divi- 
dends on  the  common  etook. 

The  lessee  company,  it  is  said,  will  be  known  as  the  North- 
ern Traction  Co. 

Negotiations  are  reported  pending  for  the  purchase  of  the 

Miami  Valley  Ry.,  extending  from  Troy  to  Plqua,  O.,  and 

including  11}4  miles  of  track  (compare  Diyton  &  Troy  Elec- 

'  trie  Ry.  on  page  1531  of  Strbet  Railway  Section).     The 
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bankruptcy  of  certain  of  the  Appleyard  lines  (See  Colnmbae 
London  &  Springfield  Ry.  Co.  below),  It  is  thought  by  some, 
will  hasten  the  union  of  the  systems.  An  alliance  with  the 
Western  Ohio  Ry.  has  also  been  suggested. — V.  79,  p.  2795. 

Colnmbns  Delaware  &  Marion  Ry.  Co.— New  Com- 
pany.—This  company,  recently  incorporated  in  Ohio  with 
13,600,000  capital  stock  (all  issued),  has  acquired  control 
of  the  Columbus  Dal.  &  Marion  Elec.  RR,  Co,,  Marion  Rail- 
way Light  &  Power  Co.  and  Columbus  Northern  Railway 
Power  &  Equipment  Co.  The  last-named  company  was 
recently  incorporated  with  $300,000  of  authorized  capital 
stock  to  construot  a  power  house  near  Delaware,  provide 
sub-statioDs,  cars,  etc. 

Mortgages  have  been  filed  as  follows: 

Columbus  Delaware  &  Marlon  Ry.  Co.— 

1.  First  and  refondlng  mort|?age  to  tbe  Mercantile  Trust 

Co.,  as  truBtee,  to  secure  5  p.  e.  ^old  bonds  dated  Oct. 
24, 1904;  due  Aug.  1, 1944;  deDominallon.  $500  and 
$1,000;  Interest  payable  Feb.  and  Aug.  Authorized 
issue $2,500,000 

Of  which  outstandlDK $600,000 

Reserved  for  Improvements 300,0u0 

Reserved  to  retire  prior  liens  at  or  before  maturity,  viz.: 
ColumbBs  Delaware*  Marlon  EI.  RR.  1st  M.  5?,  1921. 
Sl.OOO.tOO:  Marlon  Ry.  Lig&t  &  Power  Co.  Ist  M.  5s, 
1923.  reduced  to  $20u,OoO;  Col.  Northern  Ry.  &  Kquip • 
ment  Co.  1st  M.  5s,  1924,  tSOD.OOO 1,6:0,000 

2.  Second  mortgage  to  the  Standard  Trust  Co.  of  New 

Toik,  as  trustee,  to  secure  bonds  of  $1 ,000  each  due 

Sept  1,1934.    Authorized  Issue  limited  to $300,000 

Ck>lumbu8  Norlhern  Ry,,  Power  &  Equipment  Co.  First 
mort.  to  the  Standard  Trust  Co.  of  New  York,  as  trustee, 
covering  equipment  and  power  houses  to  secure  5  p.  o. 
gold  bonds  of  $1,000  each,  dated  Sept.  1, 1904,  and  due 
Sept.  1, 1924.    Authorizedissne  limited  to $300,000 

The  directors  of  the  new  company  are: 

John  G.  Webb,  President;  N.  3,  Oatrow  of  Miamlaburg,  Treasurer; 
Oscar  M.  Gottschall  of  Dayton,  H.  B.  Hane  of  Marion  and  E.  M.  Camp- 
bell of  Indiana. 

The  comjjany's  system  includes  72  miles  of  track,  Colum- 
bus to  Marlon,  O,  and  feeders.  Walter  A.  Black  is  Secre- 
tary.—V,  77,  p.  2280. 

CoInmbuB  Delaware  &  Marion  Electric  RR.— See  Colum- 
bus Delaware  &  Marion  Ry.  above.— V.  77,  p.  2280. 

Colambng  Loudon  &  Springfield  (Electric)  Rj,— Receiv- 
ers.—The  Unitec)  States  Circuit  Court  at  Cincinnati  on  Tues- 
day, en  application  of  Horace  W.  Porter  and  the  General 
Electric  Co.,  holders  of  confetsed  judgments,  appoijj.ted 
Myron  H.  WiiscU;  Treasurer  of  the  Cleveland  Trust  Co.,  and 
J.Q.  Schmidlapp,  President  of  Union  Savings  Bank  &  Trust 
Co,  of  Cincinnati,  as  receivers  of  Central  Market  St. 
Ry.  Co.  of  Columbus,  O.,  the  Dayton  Springfield  &  Urbana 
Electric  Ry. and  the  Columbus  London  &  Spriogfield  Ry,  Co  , 
all  belonging  to  the  Appleyard  system.  Judgments  were 
obtained  on  a  note  and  for  sums  due  on  electrical  equipment 
aggregating  nearly  $150,000.  Compare  map  on  page  2493  of 
Street  Railway  Section.  The  recent  failure  of  the  German 
Bank  of  BufiEalo,  which  held  some  $600,000  of  Appleyard 
paper,  is  understood  to  have  precipitated  the  receivership, 
the  properties  themselves  being  valuable.  See  Cincinnati 
Dayton  «fe  Toledo  Traction  Co.  above.— V.  78,  p.  1549, 

CclRmbng  New  Albany  &  Johnstown  Traction  Co.— In- 
crease of  Capital  Stock. — The  company  has  filed  a  certificate 
Increasing  its  capital  stock  from  $200,000  to  $600,000  bv  the 
issue  of  $200,000  6  p.  c.  cumulative  preferred  stock  and  $300,- 
000  additional  common  stock.  Compare  page  1529  of  Street 
Railway  Section. 

Coinmbas  (0.)  Railway  &  Light  Co.— Bonds  Offered.— 
The  Union  Savings  Bank  &  Trust  Co.  and  the  First  National 
Bank,  both  of  Cincinnati,  having  purchased  from  the  com- 
pany the  unsold  remainder  of  the  $2,799,000  out&tanding 
bonds  of  the  Columbus  Railway  Co.  dated  1899,  offered 
$1,200,000  of  said  issue  for  subscription  this  week  at  91  and 
interest. —V.  77,  p.  451, 

Consolidated  (Electric)  Ry.,  Conn.,  'Etc—Acquisition.— 
See  New  York  &  Stamford  Ry.  below,— V.  79,  p.  2747. 

Dajton  Springfield  &  Urbana  Electric  B,j.— Receiver- 
ship.—S<ie  Columbus  London  &  Springfield  Ry.  above.— 
V.  78,  p.  1549. 

Grand   Baplds   &   Kalamazoo   Talley  (Electric)  Ry.— 

Mortgage,— Th\8  company,  which  proposes  to  build  a  50-mile 
trolley  road  between  Grand  Rapids  and  Kalamazoo,  via  Car- 
lisle, Wayland,  Bradley,  Shelbyville,  AUegaa,  Otaego,  Paris, 
Gaines  and  Byron,  has  made  a  mortgage  to  the  Real  Estate 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $1,600,(00  of 
5  p.  c.  30-year  gold  bonds.  William  H.  Patterson,  Kalama- 
zoo, Mieh.,  is  President;  George  B.  Hefferan  of  Grand 
Rapids,  Vice-President;  Chas.  B.  Kelsey,  Treasurer,  and  A. 
J.  Anderson,  Secretary.  The  oomuany  was  incorporated  on 
Aug.  9,  1904,  with  $1,000,000  authorized  capital  stock,  all 
common;  oar  of  shares  $100, 

The  bonds  are  dated  Sept.  2, 1904,  denomination,  $1,000,  and  are 
due  in  1934  without  option  of  earlier  redemption;  slnlilng  fund  after 
5  years  5  p  o.  of  gross  earnings;  interest  payable  April  16  and  Octo- 
ber 15  at  office  of  trustee. 

Greenwich  (Conn.)  Tramway  Co.— Change  in  Control.— 
See  New  York  &  Stamford  Ry.  below— V.  74,  p.  326. 

Interborongh  Rapid  Transit  Co.— New  Subway  Suggested. 
—  See  Rnpld  Transit  in  New  York  City  below. 

Allied  Surface  Company.— See  New  York  City  Inter- 
borough  Ry.  below  and  V.  79,  p.  2796.— V.  79,  p.  2796,  2642. 

Lehfgh  Yalley  RR.— Dividend  Increased —The  directors 
on  Wednesday  declared  a  semi-annual  dividend  of  2  p.  c.  on 
the  $40,334,800  common  stock,  payable  on  Jan.  14  to  holders 
cf  record  Jan.  7.    This  places  the  stock  on  a  4  p.  c.  basis. 


Dividends  were  resumed  last  summer  after  a  lapse  of  eleven 
years  by  the  payment  of  1  p.  o.  on  Aug.  1.  The  surplus  from 
the  operations  of  the  year  ending  June  80, 1904,  available  for 
dividends  was  $5,111,997,  while  for  the  five  months  ending 
November  80,  19P4,  there  was  an  increase  in  net  income  over 
the  same  period  of  the  previous  year  of  $505,538,— V.  79,  p. 
2642. 

Maryland  Delaware  &  Virginia  Ry,— Bonds  to  be  Guar- 
anteed.—^ee  Baltimore  Chesapeake  &  Atlantic  Ry,  above 
end  Queen  Anne's  Ry.  below, — V.  79,  p,  1704. 

Mexican  Central  "R^.— Interest  Promptly  Paid.— The  int- 
erest due  Jan,  1, 1905,  upon  the  consolidated  4  p.  c.  bonds 
was  paid  promptly  at  maturity;  on  the  bonds  at  the  Boston 
Safe  Deposit  &  Trust  Co.  and  on  the  certificates  of  deposit 
at  the  Equitable  Trust  Co.  of  New  York.— V.  79,  p.  2588. 

New  Orleans  ^sAlytSL^^.— Default—Receivers  Appointed. — 
The  interest  due  on  Jan.  1  on  the  nearly  $20,000,000  of  i% 
p.  c.  bonds  cf  1902  was  not  paid  at  maturity,  and  upon  ap- 
plication of  the  New  York  Security  &  Trust  Cj.  (the  mort- 
gage trustee).  President  E.  G.  Foster  of  the  Railways  Com- 
pany and  Pearl  White,  a  New  Orleans  merchant,  were  ap- 
pointed receivers.  A  tentative  plan  of  reorganization  recently 
submitted  informally  to  the  security  holders,  together  with  a 
statement  regarding  the  needs  of  the  company,  will  be  found 
in  the  Chronicle,  V.  79,  p.  2748. 

New  York  Central  Sc  Hndson  River  UR.—StocTc  Owner- 
ship —Rnmova  that  E.  H.  Harriman  and  the  Rockefellers 
have  acquired  substantial  interests  in  the  stock  and  will  be 
given  representation  on  the  board  were  repeated  this  week 
with  increased  pcsitiveness,  We  are  informed,  however,  by 
one  high  in  the  councils  of  the  Union  Pacific  RR.  Co.  that 
the  purchases,  if  made,  were  effected  without  his  knowledge 
and  entirely  aa  a  personal  matter. — V.  79,  p.  3796. 

New  York  City  Interb«)rongh  Kailway.— .4Kja»ice  with 
Interhorcugh  Rapid  Transit  Co.— Construction.— The  close 
alliance  of  this  company  and  the  Interborough  Rapid  Transit 
Co.  has  been  made  apparent  by  the  election  of  the  following 
officers  and  directors,  nearly  all  of  whom  are  connected,  di- 
rectly or  indirectly,  with  the  subway  company: 

OlHcers— Arthur Turnbull,  President;  Andrew  Freedman,  Vice-Presi- 
dent; J.  J  Rollins,  Secretary  and  Treasurer. 

Directors— Andrew  Freedman.  Alfred  dbltt,  GporgeW.  Young,  Walter 
G.  Oakman,  Walther  Luttgen,  RoDert  O.  Wood,  Cornelius  Vanderbllt, 
W.  J.  Fransioll,  Arthur  Turnbull. 

An  advertisement  addressed  to  the  property  owners  in  the 
Bronx  and  adjacent  to  Washington  Bridge,  Manhattan,  says: 

The  Appellate  Division  of  the  Supreme  Court  having  decided  that 
there  is  necessity  lor  the  construction  of  the  surface  lines  under  the 
franchises  granted  to  the  company  by  the  authorities  of  the  City  of 
New  Yorfe,  the  purpose  of  which  was  to  carry  passengers  to  and  from 
the  various  subway  and  elevated  railway  stations  In  Manhattan  and 
the  Bronx,  the  oompauy  requests  the  property  owners  to  withhold 
their  consents  to  the  constraotion  of  other  surface  railways  for  a 
reasonable  time  until  the  representatives  of  the  company  can  see  them 
and  secure  their  consents  to  the  construction  of  Its  lines.  As  soon  as 
the  few  minor  legal  details  remaining  are  adjusted,  which  the  company 
is  assured  will  be  within  a  very  short  time,  it  proposes  to  commence  the 
construction  of  its  line  from  the  181st  Street  station  of  the  subway  in 
Manhattan  across  the  Washington  Bridge  to  Bronx  Park,  and  also  its 
other  lines,  five  in  number,  and  to  vigorously  push   their  completion. 

The  company  has  secured  a  trElfic  arrangement  with  the  Inter- 
borough Rapid  Transit  Co.  operating  the  subway  and  elevated  linos 
whereby  passengers  will  be  carried  over  both  systems  for  a  reduced 
fare. 

The  new  lines  will  aggregate  about  25  miles,  Compare 
V,  79,  p.  2796. 

New  York  &  Jersey  UK.— Award  Sustained.— JvLsiiae 
Dixon  on  Dae,  28  refused  the  application  of  the  Hoboken  & 
Manhattan  RR.  to  set  aside  the"  verdict  of  the  jary  award- 
ing $200,000  damages  to  the  Delaware  Lackawanna  &  West- 
ern RR.  for  right  of  way  required  to  extend  the  tunnel  to 
Hoboken,  The  Delaware  Lackawanna  &  Western,  being 
also  dissatisfied  with  the  amount  awarded  en  the  ground 
that  it  is  insufficient,  will,  it  is  understood,  appeal  to  the 
higher  courts,  thus  tying  the  matter  up  for  some  time.  See 
V.  79,  p.  681  and  Lackawanna  Tunnel  item,  V.  79,  p.  2085. 

Franchises. — The  Rapid  Transit  Commission  on  Dec.  22 
unanimously'approved  the  franchise  granting  this  company  the 
right  to  construct  double-track  subways  aa  extensions  of  its 
Hadeon  River  tunnel  from  Christopher  St.  under  6th  Ave,  to 
33d  St.,  and  from  Christopher  St.  and  6th  Ave.  under  9th  St. 
to  4th  Ave.,  and  continuing  also  to  2d  Ave.  if  desired  by  the 
city.  Both  franchises  are  for  25  years,  with  readjustment  of 
rentals  every  ten  years,  the  city  having  the  option  of  pur- 
chasing the  property  at  the  end  of  25  years  at  its  appraised 
cost  of  construction.  The  company  must  obtain  the  consent 
of  the  Board  of  Aldermen  within  six  months  and  the  consent 
of  50  p.  c.  of  the  abutting  property  owners  within  one  year, 
and  thereafter  must  begin  construction  within  six  months 
and  complete  the  same  within  five  years.  The  compensation 
to  the  city  is  to  be  as  stated  in  V,  79,  p.  2697. 

New  York  New  Haven  &  Hartford  RR.— Alliance.— lb  is 
announced  that  at  the  meeting  of  the  directors  on  Jan. 
14,  President  Caseatt,  of  the  Pennsylvania  RR.,  will  be 
elected  a  director,  also  that  First  Vice-President  Percy  R. 
Todd,  of  N,  Y.  N.  H.  &  H,  RR.,  will  be  elected  to  the  board. 
It  is  reported  from  Philadelphia  that  the  Pennsylvania  has 
purchased  about  $1,000,000  of  treasury  stock,  but  that  there 
is  no  significance  in  the  alliance  beyond  the  fact  that  the 
traffic  and  proprietary  relations  of  the  companies  warranted 
such  action. 

Trolley  Acquisition.— See  New  York  &  Stamford  Ry.  below. 

C7ondcmTjaaon  of  Minority  Shares.-The  Connecticut  Su- 
preme Court  having  recently  on  appeal  upheld  the  right  of 
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the  company  to  obtain  by  coademnation  the  two  shares  of 
the  New  Haven  &  Derby  RR.  not  now  owned,  hearings 
have  been  begun  before  the  New  Haven  Conutv  Superior 
Court  to  fix  their  value.     (See  V.  78,  p.  1168.)— V.  79,  p.  2796. 

New  York  &  Stamford  (Electric)  Rj.— Change  in  Con- 
trol,—The  control  of  this  company  and  the  Green wlch  Tram- 
way Co.  has  been  acquired  by  the  Consolidated  Railway 
Co.,  •whose  entire  capital  stock  is  owned  by  the  New  York 
New  Haven  &  Hartford  Railroad  Co.  On  Jan,  1  the  Green- 
wich cars  began  running  into  Stamford.  Press  reports  say 
the  acquisition  cost  $1,000,000,  being  $125  in  4  p.  c.  bonds 
of  the  CoEsolidated  Ry.  Co.  for  80,000  shares  of  stock.— 
V.  78,  p.  702. 

New  York  Westchester  &  Boston  (Electric)  Ry.— Mr. 
Panons  aa  Consulting  Engineer. — William  Barclay  Parsons, 
who  has  just  resigned  as  Chief  Engineer  of  the  Rapid  Transit 
Commission,  has  been  retained  as  Coneulting  Engineer  of 
the  Westchester  Company.— V.  79,  p.  2457,  2206. 

Northern  Securities  Co.—Decfsion  in  Favor  of  Pro  rata 
Plan.— The  United  States  Circuit  Court  of  Appeals  for  the 
Third  District  at  Philadelphia  on  Jan.  3  (Judge  Dallas  writ- 
ing the  majority  opinion)  reversed  the  decision  of  Judge 
Bradford,  who  granted  a  preliminary  injunction  in  July  last 
restraining  the  pro  rata  distribution  of  the  assets  of  the  com- 
pany. The  decision  is  based  on  the  theory  that  the  agree- 
ment under  which  the  Great  Northern  and  Northern  Pacific 
stocks  was  acquired  was  one  of  unconditional  purchase  and 
sale.  The  Harriman-Union  Pacific  interests  contended  that 
the  stocks  mentioned  were  received  by  the  Securities  Com- 
pany merely  as  custodian  or  depositary,  the  legal  and  equit- 
able owners  being  the  persons  "who  originally  exchanged 
the  same  for  stock  of  the  Securities  Company  or  their  as- 
signs." Judge  Gray  dissents  on  the  ground  that  the  lower 
court  exercised  proper  discretion  in  granting  a  preliminary 
injunction  so  as  to  afford  that  court  "the  untrameled  op- 
portunity he  sought  for  a  full  hearing  and  deliberate  inves- 
tigation of  what  he  has  stated  to  be  the  important  and 
floubtful  questions  of  law  and  fact  presented  by  the  record." 
See  also  V.  79,  p.  213,  270,  734.  An  appeal,  it  is  understood, 
will  be  taken.— V.  79,  p.  2148,  1955. 

PeniisylTsnia  UR.— Alliance. — See  New  York  New  Haven 
&  Hartford  RR.  Co:  above.— V.79,  p.  2797. 

Qaeen  Anae's  Rj.—Sale  Jan.  27.— The  foreclosure  sale  is 
set  for  Jan.  27,  after  which  the  new  Maryland  Delaware  & 
Virginia  Ry.  Co.  will  be  incorporated.  See  Baltimore  Chesa- 
peake &  Atlantic  Co.  above;  also  V.  79,  p.  1642,  2589, 

Rapid  Traoait  in  New  York  Citf.— New  Subways  Suggested 
by  Mr.  Parsons. — William  Barclay  Parsons  ou  Ddcember  29 
presented  to  the  Rapid  Transit  Commission  his  recommenda- 
tions for  the  extension  of  tha  city's  rapid  transit  facilities. 
He  advises  a  new  Manhattan  Belt  line  16'15  miles  in  length, 
to  cost  about  |iO,000,000,  and  extensions  of  the  existing  sab- 
way  system  to  cost  some  $9,000,000.  viz.:  Van  Cortlandt 
Park  extension,  I'l  miles;  Mount  Vernon  extension,  4'8 
miles,  and  Eastern  Parkway  (Brooklyn)  extension,  6  miles. 
Possitle  subways  from  the  Manhattan  Bridge  to  Fort  Hamil- 
ton, or.  preferably  Mr.  Parsons  thinks,  from  the  Battery 
under  Governor's  Island  and  Fourth  Ave.  to  Fort  Hamilton, 
are  also  discuased.  (See  "New  York  Times"  of  Dae.  30  and 
Jan.  1  (map). 

The  Manhattan  subway  belt;  line  would  run  as  follows  : 

As  a  ^  track  road  from  a  oonneoUon  with  the  exlstincc  subway  near 
42d  St.  and  Broadway  southerly  under  Seventh  Ave.,  West  Broadway, 
etc.,  to  Bom«  point  below  Chambers  Hf.,  thence  as  a  2traek  line  to 
Battery  Park,  Ihenoe  northeDv  under  William  8^.,  Park  Row,  Cham- 
bers St.  and  Broadway  to  Union  flqaare,  thence  underneath  the 
present  subway  under  15th  8t.  to  Lexington  Ave.,  and  under  Lexing- 
ton Ave.  to  34th  St;  thence  as  a4track  line  under  Lexington  Ave. 
and  the  Harlem  River  to  a  terminal  loop  under  Third  Ave.  and  East 
I42d  St.,  with  a  branch  connecting  with  the  existing  subway  road  as 
East  149th  8t.-V.  78,  p.  1782. 

Beading  Co. — Payment  of  Dividend — Exchange  of  Voting 
Trust  Certificates. — Notice  is  given  that  hereafter  all  divi- 
dends will  be  paid  by  the  company  direct,  but  only  on  its 
regular  stock  certificates.  The  voting  trust  certificates  will 
continue  good  Stock  Exchange  delivery  until  Jan.  14.  Hold- 
ers who  have  not  made  the  exchange  by  that  time  will  be 
obliged  to  collect  their  dividends  through  the  voting  trustees, 
subject  to  such  delay  as  that  may  occaeion. — V,  79,  p.  3743, 
2467. 

Bock  Island  Company. — Mr.  Speyer  Formally  Elected  — 
On  Thursday  James  Speyer  was  formally  elected  a  director 
and  a  member  of  the  finance  committee,  as  was  agreed  last 
November  when  Speyer  &  Co.  purchased  and  placed  |25,- 
558,000  of  the  copopany's  bonds  (V.  79,  p.  2306).— V.  79,  p. 
2797. 

Seaboard  Air  Line  Rj.— Reorganization.— h^Ldenhnrg, 
Thalmann  &  Co.  make  the  toUowing  ofBcial  statement: 

In  renponse  to  numerous  inquiries  addressed  to  LadenbnrR,  Thal- 
mann &  Co.  regarding  their  attitude  on  Seiiboard  Air  Line  Railway 
matters,  Mr.  Ernst  Thalmann  states  that  all  the  members  or  the  board 
of  directors,  including  himself,  are  engaged  in  devising  a  plan  which 
will  be  equitable  and  satisfactory  to  all  the  stockholders  of  the  rail- 
way and  which  will  provide  ways  and  means  for  the  permanent 
financing  of  the  road.  As  hoou  as  i^uch  a  plan  has  been  satisfactorily 
evolved,  a  proper  announcement  thereof  will  be  made;  but  before  the 
terms  have  bp en  agreed  upon  by  the  board  of  directors,  It  would  be 
unjust  as  well  as  unwise  to  dleouss  its  details.— V.  79,  p.  2749,  2741. 

Sonth  &  Western  By.— See  Cllnchfield  Corporation  under 
"InduBtrial&"  below.— V.  79,  p.  1705. 

Southern  Indiana  Rj.— General  Manager— General  Super- 
intendent,— Mr.  J.  W.  Thompson  has  been  appointed  Q^-n- 
eral  Manager  with  oflSces  at  Terre  Haute,  lad.  The  office 
of  General  Superintendent  has  been  abolished.- V.  79,  p.  13  .7 


Syraoase  Lakeside  &  Baldwinsville  Bailway.— C/iangetn 
Control. — A  majority  of  the  stock  and  bonds  is  reported  to 
have  been  acquired  by  a  syndicate,  including  parsons  identi- 
fied with  the  Auburn  &  Syracuse  Electric  Railway  and 
Rochester  Syracuse  &  Eastern  Ry.  The  mortgage  will  be 
foreclosed  in  order  to  secure  clear  title. — V.  77,  p.  2840. 

Washington  Baltimore  &  Annapolis  Electric  RR.— Reor- 
ganization.—On  Dec.  £0  the  committee  representing  the  sale 
securities  of  this  company  accepted  a  proposition  for  the  sale 
of  the  enterprise  to  a  syndicate,  which  will  reorganize  it  and 
complete  the  road  according  to  the  original  plan.  The  un- 
derwriters of  the  existing  company  will  receive  their  money 
back  in  the  shape  of  securities.  Details  not  definitely  deter- 
mined.—V.  77,  p.  2391. 

Worcester  Bail  ways  &    Investment    Co.— Report,— The 

results  for  the  year  ending  Dae.  31  were: 

Ytarg  end.     Gross      Bal.  on  hand       Total       Expenses  Dividends,       Balance, 

Dee.  31—    income.         Jan.  1.          of  both.         paid.  14  50  per  ah.     Dec.  31. 

1904  ....$815,138    f  162,732    $477,!j79    $4,567  $323,541    $149,76^ 

1903  ....   339.129       151,781      490,910      4,637  323,541       162,732 

— V.  75,  p.  443.  


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Jlolian,  Weber  Piano  &  Pianola  Co.—Acquiaition.-Thia 
company  has  taken  over  the  business  of  George  Steck  &  Co. , 
for  nearly  half  a  century  manufacturers  of  the  Steck  piano. 
— V.  79,  p.  2797, 

Alabama  Consolidated  Coal  &  Iron  Co.— Report.— The  re- 
sults for  fiscal  year  ending  Get.  31  compare  as  below: 

Fiscal       Oroas  Net         JHv.  on     Div.  on   Depree.,       Balance, 

yeas—    earnings,    earnings,      pre/.         com.  etc.         def.orsur. 

ly03-4. .$2,729,026  $192,491  $153,125       ,  $136,864  def.$97,488 

1902-3..   3,180,332    613,418     175,000  <|24,980     102,106  sr.  311,332 
— V.  79,  p.  2797,  2644. 

American  Car  &  Foundry  Cti.— Earnings.— Tha  following 

official  statement  was  issued  on  Thursday: 

Net  earnings—  1904.  1903.  1902. 

Three  months  ending  Nov.  30 $539,693    $1,561,485    $2,152,245 

Seven  months  ending  Nov.  30 1,357,287      3,640,323      4,474,862 

The  dividend  as  declared  for  the  quarter  payable  Feb.  1, 
1905,  viz.,  1%  p.  c.  on  the  preferred,  calls  for  §525,000  ;  divi- 
dends for  SIX  months  (33^  p.  c.)  amount  to  |1,050,000.— 
79,  p.  2644,  1463. 

American  Coal  Co. — Re-incorporation.-The  shareholders 
of  this  Maryland  corporation,  whose  charter  has  expired  by 
limitation,  are  exchanging  their  capital  stock,  share  for 
share,  for  the  stock  of  the  American  Coal  Co.  of  Allegheny 
County,  which  was  incorporated  in  New  Jersey  in  1903. 
There  are  no  bonds  outstanding  and  there  is  no  change  in 
the  officers  or  the  capital  stock,  which  is  $1,500,000,  in  shares 
of  $25  each.    Office,  No.  1  Broadway,  N.  Y.— V.  72,  p.  340. 

American  Cotton  €o.— Agreement  Expires —Return  of  Cer- 
tificates.—The  stockholders'  agreement  presented  under  date 
of  Dee.  2,  1901,  by  the  committee  of  which  Cornelius  N.  Bliss 
ie  Chairman,  having  expired  by  limitation  on  Dec.  2, 1904,  the 
holders  of  certificates  oi  deposit  are  notified  that  upon  sur- 
render to  the  Central  Truss  Co.  of  New  York  of  the  certif- 
icates of.  deposit,  properly  endorsed  in  blank,  certificates  for 
an  equivalent  number  of  ehares  of  preferred  or  common 
stock  (as  the  case  may  bo)  will  be  delivered  therefor  without 
charge.— V.  79.  p.  1333. 

American  Cotton  Oil  Co.— iVeto  Director, — Charles  M. 
Clark,  a  director  and  Treasurer  of  the  Bradstreet  Co.,  has 
been  elected  a  director  to  succeed  the  late  Charles  F.  Clark. — 
V.  79,  p.  2145,  2155. 

American  Tobacto  £o.~Engraved  Securities  to  be  Ready 
Jan,  9th.— The  engraved  securities  will  be  ready  for  delivery 
at  the  Morton  Trust  Co.  on  and  after  Jan.  9,  1905,  in  ex- 
change for  the  certificates  of  depoeit  representing  the  6  and  4 
per  cent  bonds  and  the  preferred  and  common  stocks.  The 
dividend  of  1}4  P-  c.  declared  on  the  6  p.  c.  preferred  stock 
will  be  distributed  at  the  time  of  snrrender  of  certificates 
of  deposit.  See  notice  in  advertising  columns  on  another 
page.— V.  79,  p.  2798,  2749, 

Associated  Merehaints'  Co.— Extra  Preferred  Dividends.- 
In  accordance  with  the  recently  modified  rights  of  the  pre- 
ferred shares,  the  common  stock  having  lately  received  an 
extra  annual  dividend  of  1  p.  c.  along  with  the  usual  7  p.  c, 
the  company  announces  a  regular  quarterly  dividend  of  1^4 
p.  c.  and  an  additional  quarterly  dividend  of  one-eighth  of 
one  p.  c.  on  the  first  preferred  9i:ock;  also  a  regular  quarterly 
dividend  of  1^  p.  c.  and  an  additional  quarterly  dividend  of 
one-eighth  of  one  p.  c,  on  the  second  preferred  stock,  both 
payable  Jan.  16  to  holders  of  record  Jan.  6. 

The  assent  to  an  increase  of  dividends  on  the  preferred 
stocks  is  nractically  unanimous.  There  is  no  dissent  whatever. 
The  additional  dividends  payable  on  the  15th  lust,  raise  the 
rate  on  the  first  preferred  to  5%  p.  c.  per  annum  and  the  rate 
on  the  second  preferred  to  63^  p.  c.  Compare  V.  79,  p. 
2458,  1706. 

Cllnchfield  Corporation.— 0/er  to  Purchase.— The  "Balti- 
more Sun"  on  Dec.  30  had  the  following  regarding  a  propo- 
sition, still  under  consideration,  to  purchase  the  property: 

A  bid  was  made  ycstorclay  by  New  York  capita'ists,  throngh  the  Union  Trust 
Co.,  to  porchaso  the  properties  of  the  Clinchflold  Corporation  for  $i,600.000. 
Hiibject  to  ihe  morteaee  of  sfl, 150,000.  The  proposition  carries  with  it  an  obliaa- 
tion  lo  pay  the  sum  offerer!  in  cash  at  any  time  on  or  before  Jan.  1,  li)07.  upon  30 
days' notice  of  its  aoc(>ptttnce.  James  (Mark,  President  of  the  Drovers'  A  Me- 
chanics' Bank,  Is  I'resident  of  the  Clincbfleld  Corporation  and  J.  Southgato 
Jicmmon  is  the  Secretary.  .    .      ^.     ■ 

A  recent  visit  to  Baltimore  to  Eu(?ene  Zimmerman,  President  of  the  Cincin- 
nati Hamilton  &  Dayton  Hy.,  which  has  purchased  (?)  the  Detroit  Southern  RR 
(coEupare  V.  7(»,  o.  2  47),  was  thought  to  be  in  connection  with  tlie  sale  of  the 
Clincntield  Corporation.    The  latter  was  formed  wnen  a  syndicate  that  included 
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Baltimorecapltalistspurchased  the  Crane's  Nest  Co.  and  placed  its  ownership 
in  the  (Minchfleid  Corporation.  This  ownersbip  includes  about  100,000  acres  of 
coal  lands  in  Wise  and  Dickinson  counties,  Southwest  Virginia,  and  the  i^outb 
&  Western  Railway,  which  is  intended  to  furnish  an  outlet  for  the  coal  mined. 
It  is  understood  that  the  Detroit  Southern  wants  to  extend  its  line  to  the  coal 
fields  of  Southwest  VirRinia;  hence  its  desire  to  acquire  coal  lands  for  Imme- 
diate operation  and  tonnage.; 

Sat)  Uraiio'd  JSJubt  (Jo.,  V,  79,  p.  1706;  V.  75,  p.  908. 

Commonwealtli  Electric  Co.,  Philadelphia.— iJe-incorpor- 
ated  in  Fenn8ylvania.,—Thla  company  has  surrendered  its 
New  Jersey  charter  and  re-incorporated  under  tlie  laws  of 
Peonsylvania  with  $100,000  capital  stock,  with  a  view  to  sup- 
plying electric  light  and  power  in  Philadelphia.  Compare 
Keystone  Telephone  Co.  in  V.  79,  p.  2591. 

Consolidated  Gas  Co.,  Baltimore.— ConsoHdaiion.— See 
United  Electric  Light  «&  Power  Co.  of  Baiitimore  below.— 
V.  79,  p.  2749. 

Corn  Prod  acts  Co.— Proposition  to  Scale  Interest. — A 
proposition  has  been  made  to  the  bondholders  of  the  National 
Starch  Manufacturing  Co.  to  accept  a  reduction  in  the  in- 
terest on  the  6  per  cent  first  mortgage  bonds,  but  no  agree- 
ment has  as  yet  been  reached.  There  are  |2,853,000  of  these 
6  p.  c.  bonds  outstanding.  Practically  the  entire  stosk  of 
the  Manufacturing  Company  is  owned  by  the  National  Starch 
Co.,  most  of  whose  share  capital  is  held  by  the  Corn  Products 
Co.,  but  the  last-named  company  did  not  assume  the  bonds. 
(Compare  V.  74,  p.  1084).— V.  78,  p.  1905. 

Crane's  Nest  Co.— See  Clinchfield  Corporation  above.— V. 
79,  p.  17C6,  2798. 

Dominion  Coal  Co. — No  Dividend  on  Commm  Stock  at 
Present.— The  directors  on  Dec.  21  declared  the  usual  semi- 
annual dividend  of  4  p.c,  on  the  preferred  stock,  but  decided 
not  to  pay  a  dividend  on  the  common  stock.  The  following 
statement  was  given  out: 

The  complete  returns  for  the  year  will  not  be  received  antll  well  on 
in  January,  but  the  earnings  for  the  second  half  of  the  year  will  un- 
doubtedly show  up  very  much  belter  than  those  of  the  first  half.  The 
directors,  however,  in  view  of  the  large  floating  debt  consider  it  pru- 
dent to  pay  no  dividend  on  the  common  stock  at  present.— V.  79,  p. 
106. 

DvL  Pont  International  Powder  Co.— Dividends.— Thia 
company  has  declared  a  quarterly  dividend  of  1%  p.  o.  on 
its  preferred  stock  ($5,000,000  authorized),  payable  Jan.  3  to 
holders  of  record  Dae.  20.  This  distribution,  with  the  three 
previous  payments  of  134  P-  c«  each,  makes  53>^  p.  c.  for  the 
year,  (See  V.  78,  p.  770.)  The  company's  income  has  been 
increased  by  the  advance  in  the  dividend  rate  of  the  Inter- 
national Smokeless  Powder  &  Chemical  Co.,  which  see  below. 
—V.  79,  p.  788. 

Hester  Colamb as  Associated  Breweries  Co.,  C®lambas> 

0.— Organization.— The  Ohio  Brewery  Co.  of  Cleveland, 
which  was  Incorporated  in  Ohio  on  Dec.  20,  1904,  with 
$10,000  capital  stock,  and  which  on  Dec.  28  filed  a  certificate 
increasing  its  share  capital  to  $6,000,000,  of  which  half  is 
preferred  in  shares  of  $100  each,  has  filed  papers  changing 
its  name  to  the  Hoster-Golumbus  Associated  Breweries  Co. 
and  changing  the  place  of  business  from  Cleveland  to  CO' 
lumbus.  Title  to  the  several  properties  was  to  be  taken  on 
Dae.  31  per  plan  in  Chronicle  of  Dec.  24,  p.  2750.   Directors: 

President  and  General  Manager,  Carl  J.  Hoster;  First  Vice-Presi- 
dent and  Assistant  General  Manager,  C  Ohrlstlan  Born  ;  Second  Vice- 
President,  Theodore  Schlee ;  Secretary,  John  Zaber ;  General  Superin- 
tendent and  Parchasing  Agent,  L.  Ph.  Hoater;  G.  L  Hoster,  C.  L. 
Hoster,  O.  C.  Born,  Dennis  jr.  Fleming,  Columbus;  Henry  Boehmke, 
C.  A.  Otis  and  L.  W.  Prior,  Cleveland,— V.  79,  p.  2760. 

Internatiostal  Paper  Co. — New  Bonds, — A  circular  dated 
Jan,  3  offers  a  preferential  opportunity  to  the  present  hold 
ers  of  stock,  both  common  and  preferred,  ratably  to  sub- 
scribe for  $5,000,000  of  the  consolidated  mortgage  5  p.  e. 
sinking  fund  convertible  gold  bonds  that  day  authodzad  by 
the  stockholders.  Holders  of  stock  "may  subscribe  for  one 
$1,000  bond  for  every  80  shares  of  said  stock  now  registered 
in  their  names,  provided  that  such  subscription  shall  be 
made  on  or  before  Jan,  16,  1995,  at  the  rate  of  90  p.  c.  and 
accrued  interest  from  Jan.  1, 1905,  and  the  amount  thereof 
shall  be  paid  in  full  to  the  Treasurer,  30  Broad  St.,  on  or  be 
fore  Feb.  1, 1905.  Stockholders  are  invited  to  subscribe  to 
these  bonds  in  the  nearest  even  amounts  to  which  their 
stock  holding  proportionately  entitles  them."  Subscriptions 
have  been  received  from  some  of  the  directors  who  are  large 
stockholders,  and  others,  for  all  bonds  not  taken  by  the  stock- 
holders at  the  same  rate,  less  bankers'  and  undarwriters' 
commission.— Compare  V.  79,  p.  2699. 

International  Smokeless  Powder  &  Chemical  Co.— Divi- 
dend Increased. — The  company  has  declared  a  quarterly  divi- 
dend of  50  cents  (1  p.  c.)  on  its  $9,000,000  common  stock, 
payable  Jan.  3  to  holders  of  record  Dec.  20.  This  is  an  in- 
crease in  the  annual  rate  from  3  p.  c.  to  4  p.  c.  per  annum. 
The  Du  Pont  Internatiotjal  Powder  Co.  owns,  it  is  stated, 
about  $5,900,000  of  the  common  stock  (V.  78,  p.  1448).  See 
V.  77,  p.  2883;  V.  78,  p.  1326. 

Knickerbocker  Sagar  Refining  Co.— Decrease  of  Capital 
Stock.— This  company  has  filed  a  certificate  decreasing  its 
capital  stock  from  $1,500,000  to  $15,000.— V.  77,  p.  254. 

Eokomo  (Ind.)  Steel  &  Wire  Co.— First  Dividend.— This 
company  has  declared  a  first  dividend,  1}4  p.  c.  quarterly, 
on  its  $1,000,OGO  capital  stock.— V.  76,  p.  50. 

National  Stanh  Manntactariog  Co.— See  Corn  Products 
Co.  above.— V.  74,  p.  383. 

New  Milford  (Conn.)  Power  Co.— Change  in  Control  —The 
control  of  this  company  has  been  acquired  by  New  Haven 
men  who  have  elected  the  following  oflicera:  President, Win- 
thropG.  Bushnell;  Vice-President, ^Lauis  E.  Stoddard;  Sec- 


retary and  Treasurer,  Samuel  C.  Morehouse.  General 
Manager,  Farley  Osgood.  Executive  ofllces,  42  Church  St., 
New  Haven,  Conn.  General  Manager's  office,  New  Milford, 
Conn.  The  new  interests  confirm  as  still  correct  the  state- 
ments published  in  V.  78,  p.  828,  992. 

New  York  &  Kentucky  Co.,  Rochester.— .Eajfra  Dividend 
—Option  to  Svbacribe  to  New  Stock— The  company  has  de- 
clared an  extra  dividend  of  40  p.  c.  on  its  common  stock, 
payable  Feb.  1  to  stock  of  record  Jan.  10. 

AH  stockholders  of  record  Jan.  9  are  offered  the  right 
to  subscribe  for  $1 ,000,000  new  common  stock  at  par  to  the 
extent  of  50  p.  c.  of  their  holdings,  the  common  stockholders 
being  permitted  to  apply  the  extra  dividend  in  payment  if 
they  wish.  Subscriptions  must  be  made  and  paid  at  the 
German-American  Bank,  Rochester,  between  Jan.  10  and 
Jan,  25,  inclusive.  The  new  certificates  will  be  issued  Feb.  1. 
The  present  stock  is:  Commoi ,  $1,000,000;  preferred  7  p.c, 
cumulative,  $1,000,000.— V.  70,  p.  283. 

Ontario  Power  Co.— Status.— Thia  company,  $1,000,000  of 
whose  first  mortgage  5  p.  c.  bonds  were  recently  sold  to 
Danison,  Prior  &  Co.,  reports  that  it  has  sold  the  entire  first 
60,000  horse  power  to  be  obtained  from  ,  its  new  plant  at 
Niagara  Falls,  Ontario,  to  responsible  customers  for  a  period 
extending  to  April  1,  1950,  with  renewable  rights  for  60  years 
more.  The  plant  and  building  are  now  prepared  for  the 
machinery;  30,000  horse  power  will  be  ready  for  delivery  on 
or  before  July  1, 1905,  and  the  remaining  30,000  horse  power 
by  Jan,  1, 1907.    See  further  particulars  in  V.  79,  p,  2090. 

People's  Power  Co.,  Eock  Island,  Etc.,  111.— New  Stock.— 
This  company  has  increased  its  authorized  issue  of  capital 
stock  from  $600,000  to  $1,009,000,  and  proposes  to  enlarge  its 
light  plant  at  Moline.— V.  71,  d.  290. 

Schwarzsehild  &  Sulzberger  (Packing)  Co.,  New  York.— 

Dividends  Resumed.— The  directors  have  declared  a  dividend 
of  1}4  p.  c.  ($1 25  per  share)  on  its  $5,000,000  capital  stock, 
payable  Jan.  30  to  holders  of  record  Jan.  16.  This  is  are- 
sumption  of  dividends,  payments  at  the  rate  of  4  per  cent  per 
annum  having  been  made  in  quarterly  instalments  for  four 
or  five  years,  up  to  about  four  years  ago,  when  they  were 
temporarily  discontinued.  The  plan  proposed  in  1902  of 
issuing  $5,000,000  preferred  stock  is  still  hung  up  by  an  In- 
junction but  has  not  been  abandoned.  See  V.  74,  p.  785,  884. 
The  company's  plant  at  Kansas  City  is  described  as  one  of 
the  best  in  the  West.— V.  78,  p.  1445. 

Southern  States  Lnmber  Co.— Called  Bonds.— Seventy- 
seven  first  mortgage  bonds  were  payable  at  the  rate  of  $1,025 
per  bond,  with  accrued  interest,  at  the  Knickerbocker  Trust 
Co.,  66  Broadway,  on  Jan.  2, 1905.— V.  79,  p.  107. 

United  Electric  Light  &  Power  Co.  of  Baltimore.— 4c- 

quisition. — This  company  has  purchased  from  Bertron,  Storrs 
&  Griscom  of  New  York  the  majority  interest  recently  ac- 
quired by  them  in  the  capital  stock  ($10,770,968)  of  the  Con- 
solidated Gas  Co.  of  Baltimore.  The  two  cocapanies  will 
eventually  be  consolidated,  S.  Divies  Warfiald,  President 
of  the  Continental  Trust  Co.  of  Baltimore,  who  conducted 
the  negotiations,  made  the  following  statement  on  Jan.  8  : 

In  the  purchase  of  a  majority  of  the  stock  of  the  Consolidated  Gas 
Co.  by  the  United  Electric  Lleht  &  Power  Co.,  the  control  of  the  Con- 
solidated Gas  Co.  Is  brought  back  to  Baltimore.  Under  the  plan, 
bonds  and  preferred  and  common  stocks  will  be  provided  to  meet  all 
rf  quirements.  A  syndicate  has  been  formed  and  bonds  have  been  un- 
derwritten necessary  to  take  care  of  present  needs.  The  plans  in  con- 
nection with  the  minority  interests  will  be  given  later,  and  will,  I  be- 
lieve, meet  the  approval  of  those  Interests. 

The  statement  that  those  interested  In  this  purchase  have  ever  con- 
sidered a  union  with  the  United  Railways  &  Electric  Co.  or  any  cor- 
poration other  than  between  the  United  Electric  Light  &  Power  Co. 
and  the  Consolidated  Gas  Co.  Is  entirely  unfounded.  No  one  con- 
nected with  either  tbe  gas  syndicate  or  the  United  Electric  Light  «S5 
Power  Oo.  has  directly  or  iodlpeotlv  any  interest  ia  the  recently  ac- 
quired shares  of  stock  of  the  United  Railways  &  Electric  Co. 

The  Continental  Trust  Co.  of  Baltimore,  it  is  said,  will  be 
the  trustee  under  the  mortgage  securing  the  new  issue  of 
bonds.— V.  79,  p.  2476. 

United  Ilinminating  Co.,  Portland,  Ke.—Consolidation, 
—This  company  was  recently  incorporated  in  Maine  with 
$1,000,000  authorised  capital  stock.  The  President  is  H.  L. 
Cram,  and  Treasurer,  A.  J.  Desmond  of  Portland. 

United  States  Rubber  Co.— Dividend-Earnings.— The  di- 
rectors on  Jan.  5  declared  the  third  quarterly  dividend  of  13^ 
p.  c.  on  the  preferred  stock  from  the  net  earnings  of  the 
fiscal  year  oeginnlng  April  1, 1904,  payable  March  15  to 
stockholders  of  record  Feb.  28.  They  also  gave  out  the  fol- 
lowing statement  of  earnings  for  the  quarter  and  9  months 
ending  Dec.  31,  1904  (December  partly  estimated): 

PROFITS  FOB  QUAKTER  AND  NINE  MONTHS. 

Quarter  ending  June  30 ^^^S'5i9 

Quarter  endln«  Sept.  30 ^'^^^'X^S 

Quarter  ending  Dec.  31  (Decamber  partly  estimated) 1.032,742 

Total  profits  for  nine  months  (Dec.  1904,  est.) '^'HS'I?5 

Three  quarterly  dividends,  m%  each,  on  pref.  stock.{4i«%)     1,058,647 

Balance,  surplus $2,079,681 

The  estimated  earnings  for  the  quarter  ending  Sept.  30, 
1904,  were  $1,189,431;  the  actual  earnings,  as  above,  were 
$1,238,976.— V.  79,  p.  1651,  1481. 

United  States  Steel  Cornor&tion.—Rfght  of  Employees 
to  Subscribe.— Chairman  E.  H.  Gary  en  Wednesday  made  the 
following  announcement: 

The  Finance  Committee  has  decided  to  repeat  the  ofler  to  the  of- 
ficers and  employees  to  eubacrllje  for  the  [preferred]  stock  on  substan 
tlally  the  same  basis  heretofore  adopted.   The  same  amount,  or  25,000 
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Btaares,  will  be  offered  at  $^7  50.  This  prloe,  with  the  rebates  and 
other  perqalsltes  which  may  be  reoelved  in  case  of  oonttnuou3  em- 
ployment and  satisfactory  service,  will  make  the  final  cost  low. 

The  offer  in  1902  was  at  $82  50  a  share;  in  1903,  $55  {a 
share.  The  preferred  stock  closed  yesterday  at  QIJ^.—Y.  79, 
p.  2751. 

—We  are  in  receipt  of  the  January  circular  of  the  bond 
department  of  the  Merchants'  Loan  &  Trust  Company  of 
Chicago,  which  contains  a  very  select  list  of  investment  se- 
curities. Among  other  offerings  we  notice  $500,0C0  City  of 
Chicago  South  Park  Commiesloners'  4  per  cent  bonds,  dated 
June  1,  1904,  at  a  price  netting  about  3  70  per  cent  to 
the  investor  (see  advertisement  of  these  bonds  in  another 
column);  $100,000  Wabash-Pittsbureh  Terminal  Railway  Com- 
pany's 1st  mortgage  gold  48;  |100,000  each  U.  S.  of  Mexico 
4  per  cent  gold  bonds  of  1904,  Chicago  Rock  Island  &  Pacific 
Ry.  Co.'s  Ist  and  refunding  mortgage  gold  43,  Sb  Louis  Iron 
Mountain  &  Southern  1st  mortgage  4  per  cent  30-year  gold 
bonds,  A'chison  Topeka  &  Santa  Fe  general  mortgage  gold 
43,  Erie  Railroad  Company  general  lien  gold  43  and  Knicker- 
booteer  Ice  Company  (Chicago)  1st  mortgage  gold  53, 

—  Qjeof  the  interesting  features  of  the  past  year  among 
financial  institutions  has  been  the  growth  of  the  mortgage 
companies.  The  Lawyers'  Mortgage  Company,  for  example, 
sold  during  1904  nearly  $19,000,000  of  guaranteed  mortgages, 
as  agaiiost  $9,000,000  for  1908  and  $4,000,000  for  1902,  and 
made  a  net  gain  in  1904  in  outstanding  guaranteed  mort- 
gages of  $11,000,000,  as  against  a  net  gain  in  1903  of  $5,500,- 
000  and  ia  19')2  of  $2,OCO,000.  The  mortgage  companies  of 
New  York  offer  New  York  and  Brooklyn  mortgages  guaran- 
teed to  net  the  investor  4  or  4>^  p.  c,  the  compaules'  profits 
coming  from  the  3^  p.  c.  per  annum  retained.  Oat  of  a 
total  mortgage  business  in  New  York  of  $450,030,000  for  the 
year  1904,  the  title  and  mortgage  companies,  it  is  estimated, 
handled  nearly  $150,000,000. 

— The  Hackensack  Water  Co.  bonds  offered  by  A.  M.  Kidder 
&  Co.  by  advertisement  on  page  xviii  possess  features  that 
cannot  tail  to  enhance  their  value  as  an  investment.  They 
are  tax  exempt  in  New  Jersey  and  to  an  unusual  extsnt  free 
from  governmental  restriction  or  interference.  It  is  claimed 
that  this  corporation  is  the  strongest  financially  of  any  simi- 
lar concern  in  the  State,  and  we  are  informe'J  that  its  con- 
tract with  the  City  of  Hoboken  alone  yields  sufficient  rev- 
evenue  to  cover  the  fixed  charges.  The  bonds  are  offered  at 
a  price  to  net  4 '30  par  cent,  Messrs,  K'dder  &  Co.'s  special 
circular  gives  a  full  description  of  the  bonds  with  territory 
served,  etc,  and  a  map  of  the  company's  system, 

—The  sixtieth  annual  statement  of  the  New  York  Life  In- 
surance Co.,  covering  the  year  1904,  has  been  issued,  and  will 
be  found  in  our  advertising  columns.  The  year  waa  the  most 
prosperous  in  the  company's  history,  185,367  policies  baing 
written,  covering  over  $342,000,000  of  insuraace.  The  in- 
come for  the  year  was  $96,891,372,  of  which  $59,831,729  was 
disbursed  and  a  balance  of  $37,059,543  was  left  for  reserves. 
The  total  reserves  aggregate  $390,000,030.  In  the  statement 
published  on  another  page  will  be  found  a  complete  schedule 
of  the  bonds  owned,  showing  a  market  value  of  $294,309,762, 
This  company  does  not  invest  ia  stocks  or  industrial  securi- 
ties of  any  kind 

— Redmond  &  Company's  monthly  investment  list  is 
printed  on  the  page  facing  our  first  page  of  reading  maUer. 
The  sesurities  given  in  ths  circular  caver  pretty  thoroughly 
the  various  lines  of  iavestments,  comprising  bonds  of  ateam 
railroads,  electric  railroads,  lighting  companies  and  other 
branches  of  the  investment  field.  Special  circulars  have 
bean  prepared  tor  many  of  these,  and  may  be  had  for  the  ask- 
ing. Institutions,  estates  or  individuals  requiring  lists  of 
investments  conforming  to  spacial  reqiiiraments  may  have 
them  prepared  on  request. 

— The  firm  of  Noble,  Mo33  &  Co,  of  Detroit  has  bean  dis- 
solved by  mutual  consent.  Mr.  W.  E.  Moss  has  organized 
the  firm  of  W.  E.  Moss  &  Co.,  which  will  occupy  the  same 
offices  find  continue  the  business  of  baying  and  seliiag  mu- 
nicipal and  corporation  bonds.  Another  firm,  Messrs, 
H.  W.  Noble  &  Co,,  has  been  formed  since  the  dissolution  o? 
Noble,  Moss  &  Co.  This  company  has  taken  quarters  in  the 
Union  Trust  Building,  Detroit,  where  it  will  deal  in  invest- 
ment bonds  and  stocks.  .;5^    .,v;"r;  v.:;':^ 

— Uridsr  the  name  of  Shoemaker  &  Bates,  a  copartnership 
has  been  formed  by  Henry  W.  Shoemaker,  William  Brock 
Shoemaker  and  Thomas  Towar  Bates.  The  firm  will  con- 
duct a  general  banking  and  brokerage  business  at  24  Broad 
Street,  this  city,  making  a  specialty  of  high-grade  investment 
bonds.  The  Messrs.  Shoemaker  are  sons  ot  Henry  F,  Shoe- 
maker, for  many  years  Chairman  of  the  Cincinnati  Hamil- 
ton &  Dayton  Ry.  Mr.  Bates,  the  Stock  Exchange  member, 
was  until  recently  connscted  with  the  firm  of  Hartshorne, 
Bogert  &  Battelle. 

— Mr.  John  Joseph  Williams,  of  the  firm  of  Wilkinson, 
Reckitt,  Williams  &  Co.,  certified  public  accountants,  died  on 
Friday,  the  80th  day  of  December,  at  San  Francisco,  where 
he  had  been  confined  in  a  hospital  for  the  past  seven  weeks 
with  typhoid  fever.  Mr.  Williams's  death  will  be  a  distinct-, 
loss  to  the  many  large  concerns  with  which  he  was  inti- 
mately assooiated,  and  also  to  the  profession  of  the  Public 
Accountant  throughout  the  United  States. 

— J.  S.  &  R.  D.  Farlee  offer  by  advertisement  on   page 
ziz  a  selected  list  of  investment  bonds,  consisting  mainly  of 


first  mortgage  issues  on  the  prominent  railroad  systems.  A 
few  of  the  issues  are  M.  K.  &  Okl.  Ist  M.  5s;  C.  B.  &  Q.  joint 
4s;  L.  &  N.  unified  4s;  Iowa  Central  refunding  48;  Clearfield 
Bituminous  Coal  4s;  interest  guaranteed  by  N.  Y.  C.  & 
H.  R.  RR.  Further  description  and  prices  can  be  had  on 
request  at  their  office.  No,  11  Wall  Street,  New  York. 

—The  firm  of  Ladenburg,  Thalmann  &  Co.  now  consists  of 
Ernst  Thalmann,  Richard  Limburger,  Benjamin  S,  Guin- 
ness and  Walter  T.  Rosen,  with  Hans  von  Bieichroder  and 
Paul  Schwabach  as  special  partners.  The  interest  of  the 
estate  of  George  von  Bieichroder  ceased  Deo.  31  nit, 

— The  Boston  Safe  Deposit  &  Trust  Co.  is  distributing  to 
its  friends  and  customers  the  annual  issue  for  1905  of  its  con- 
venient little  pamphlet  showing  where  the  coupons  of  the 
various  issues  of  municipal,  railroad,  street  railway  and  in- 
dustrial securities  are  payable  in  Boston. 

— The  January  Circular  of  Lawrence  Barnum  &  Co.,  37 
Pine  Street,  N.  Y.,  contains  their  list  of  investment  offerings 
of  municipal,  railroad  and  corporation  bonds  and  detailed 
statements  covering  many  of  the  issues.  The  income  yield  oa 
one  issue  offered  is  534  per  cent. 

— Harold  C.  Smith  was  elected  to  membership  in  the  New 
York  Stock  Exchange  this  week.  Mr.  Smith  is  a  son  of 
Harris  K,  Smith,  one  of  the  partners  in  the  firm  of  Thomas 
L.  Mansnn  &  Co.,  and  will  make  his  headquarters  at  that 
firm's  office,  71  Broadway. 

— Baring,  Magoun  &  Co.  announce  the  withdrawal  from 
the  firm  of  George  P.  Crane,  who  retires  from  active  busi- 
ness. The  firm  will  be  continued  with  the  remaining  part- 
ners, Thomas  Baring,  T.  Suffern  Tailer,  Hugo  Baring  and 
George  D,  Hallock. 

— The  new  Stock  Exchange  firm  of  Huhn,  Edey  &  Co.  com- 
menced business  this  week  at  37  Wall  Sltreet.  George  A. 
Huhn  Jr.  of  Philadelphia,  Fred.  Edey  and  W.  J.  Wadsworth 
compose  its  membership,  Mr.  Wadsworth  is  the  Board 
member. 

— Thomas  L,  Manson  &  Co.'s  bond  department  is  making 
an  especial  feature  of  short-time  investments.  Their  circu- 
lar devoted  to  these  securities  consists  of  four  pages  filled 
with  interesting  data  and  will  well  repay  perusal. 

—J.  E.  Hulshizer  succeeds  Charles  W.  Qiilett  as  special 
partner  in  the  firm  of  T.  A.  Mclntyre  &  Co.  Mr.  Hulshizer 
was  formerly  President  of  the  New  Jersey  Title  Guarantee 
&  Trust  Company,  Jersey  City, 

—I.  N.  Soils  and  Harry  Markoe  Jr.  were  admitted  to  part- 
nership in  the  firm  of  Dick  Bros.  &  Co.  on  Jan.  1st  and 
Frank  M.  Dick  retired.  Mr.  Soils  was  formerly  ia  charge  of 
the  firm's  Philadelphia  office. 

—The  firm  of  Lounsbery  &  Co.  now  consists  of  R.  P. 
Lounsbery  and  Philip  M.  Lydig,  both  members  of  the  New 
York  S  Gock  Exchange,  and  Walter  Beady.  Mr.  Lydlg  j  oined 
the  firm  on  the  1st  inst. 

—Mr,  E.  Coster  Wilmerding,  formerly  with  Messrs.  Wil- 
liam Salomon  &  Co.,  announces  that  he  is  now  in  the  bond 
department  of  Messrs,  Klanicutt  &  Potter,  bankers,  at  No.  1 
Nassau  St.,  this  city. 

—The  Merchants'  Loan  &  Trasfc  Co.,  Chicago,  offer  for  sale 
$500,000  Chicago  South  Park  Comcnissioniirs  4  p.  o.  bonds. 
Particulars,  with  prices,  may  be  found  in  the  advertisement 
in  another  column. 

—Institutions  and  private  investors  seeking  long-time 
bonds  are  referred  to  the  advertisements  of  E,  D.  Shepard  & 
Co.,  offering  Hertford,  Cona.,  and  Hadaou  County,  N.  J., 
securities. 

—Attention  is  oalledto  the  list  of  bonds  adverrised  in  an- 
other column  by  E,  H.  Rollins  &  Sons.  Ths  list  includes 
a  variety  of  issues,  particulars  of  which  will  be  furnished  on 
request. 

— Maitland,  Coppell  &  Co.  anuonnce  that  Mr.  R.  Walter 
Lsvy  has  become  a  member  of  the  firm.  Mr.  Levy  has  been 
connected  with  the  house  for  twenty-eight  years. 

—  George  Peabody  Munroa  and  James  Sioper  have  been 
admitted  to  the  firm  of  John  Munroe  &  Co.  The  interest  of 
John  Monroe  has  ceased  owing  to  his  death. 

—Cecil  Barret  became  a  member  of  the  firm  of  Spencer 
Trask  &  Co.  oa  Jan.  1  and  Erastas  W,  Bulitloy  has  been 
given  general  power  of  attorney. 

— Mr.  Thomas  B.  Gannett  Jr.  became  a  member  of  the 
firm  of  Messrs,  Parkinson  &  Burr  of  Boston  and  New  York 
on  the  2d  inst, 

—Mr,  Walter  B.  Smith  was  on  the  let  inst.  admitted  to 
membership  in  the  firm  of  Messrs,  John  H.  Wrenn  &  Co.  of 
Chicago. 

— A  choice  list  of  investment  securities  is  advertised  in  this 
issue  of  the  Chronicle  by  Ktnnioatt  &  Potter,  1  Nassau  St. 

— H.  11.  Ashbrook,  Investment  banker,  Toledo,  is  distrib- 
uting copies  of  his  Blue  Book  of  Toledo  securities. 

— On  December  81  Mr.  Ruseell  R  )bb  booaoae  a  partner  in 
the  firm  of  Messrs.  Stone  &  Webster  of  Boston,  Mass. 

— Frank  J.  Coonelly  Jr.  was  admitted  to  partnership  in 
the  firm  of  Williamson  &  Squire  on  Jan.  1. 

—Otto  E.  Lohrke,  Rosen  &  Co,  announce  that  George  S. 
Stillman  now  has  an  interest  in  that  firm. 
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COMMERCIAL      EPKTOME 

Friday  Night,  January  6,  1905. 

An  active  condition  of  business  has  not  as  yet  been  re- 
stored. Many  merchants  are  now  engaged  in  taking  an  in- 
ventory of  stocks  on  hand  and  therefore  temporarily  are  show- 
ing little  interest  in  new  business.  Owing  to  the  wintry  weath- 
er and  heavy  snowfalls,  traffic  has  been  blocked  in  this  section 
of  the  country  and  this,  too,  has  operated  against  business.  In 
the  iron  and  steel  markets  there  has  been  more  active  buy. 
ing,  there  beicg  considerable  contracting  for  supplies  for  the 
first  quarter  of  the  new  year.  Speculative  markets  have 
been  quiet  and  no  important  price  changes  have  occurred. 

Lard  on  the  spat  has  been  more  freely  offered,  and  with 
only  a  limited  demand  prices  have  shown  a  declining  ten- 
dency, closing  at  7c.  for  prime  Western  and  6  373^  for 
prime  City.  The  demand  for  refined  lard  has  baen  quiet,  and 
the  quotation  for  refined  for  the  Continent  has  been  lowered 
to  7"  10c.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  larger  receipt  of  hogs  prompting  freer 
selling.    The  close  was  steadier  on  shorts  covering, 

DAIIiT  CtliCBIKiS  PBlOmiS  OJ?  LABB  FHTUBSa  IH  0HI0A.aO. 

i?«i.       MOK.     ?«««         Wed.         gh-nrs.       W'H. 

Jan.  del'y 677>«      xt„h       6-77ifl      6-60         6-55  6-65 

Mayaet'r 702ifl       X4"      70219      8-85  680  6'90 

jQly  del'y ......        '^^^-      7-12ifl      6  95         8  90  700 

Pork  has  had  Only  a  small  sale  and  prices  have  been  easier. 
The  close  was  quiet  at  13  50®  18  50  for  mess,  $18  75@16  00 
for  short  clear  and  $14@14  50  for  family.  Cat  meats  have 
been  in  light  demand  and  easier,  closing  at  6J^@6^.  for 
pickled  shoulders,  8%@9c.  for  pickled  hams  and  &%@1]4,<i. 
for  pickled  bellies,  14@  10  lbs.  average.  Beaf  has  had  a  fair 
sale  at  steady  prices,  closing  at  $9  for  mess,  |10  50@11  00  for 
packet,  $11@12  for  family  and  $16@18  for  extra  India 
mess  in  tierces.  Tallow  has  been  quiet  and  closed 
easier  at  4530.  Stearines  have  been  quiet,  with  lard 
stearine  quoted  at  1%Q.  and  oleo  stearine  at  6%c.  Cotton, 
seed  oil  has  continued  to  sag,  closing  at  238.  for  prime  yel. 
low.  Butter  has  been  in  limited  supply  and  firm,  closing  at 
19@293^c.  for  creamery.  Cheese  has  been  firmer,  prices  ad- 
vancing to  8^@123^o.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  fair  demand  and  firm,  closing  at  273^@28c. 
for  best  Western. 

Brazil  grades  of  coffee  have  been  in  slightly  better  demand, 
and,  with  sellers  generally  taking  a  confident  view  of  the 
future,  prices  have  held  firm  at  SJg  3.  for  Rio  No.  7  and  9%@ 
93^c.  for  Santos  No.  4.  Wegt  India  growths  have  been  in 
fairly  active  demand  and  firm,  closing  at  %%@^y^Q,  for  good 
Cucuta  and  llj^c.  for  good  average  Bogota,  Speculation  in 
the  market  for  contracts  has  been  less  active  but;  prices  have 
been  well  maintained.  Decreasing  Brazil  receipts  have  had  a 
strengthing  influence.  The  closa  was  easier  under  profit- 
taking  sales. 

Following  are  the  closing  asked  prices: 

Jan 7'70o.  i  May.. ....„.„„.  8'15e.  '  Aug 8'40o. 

Feb 7-80o.    .Tune 8'26o.    Sept 8-d5o. 

March. ...^ 7'80o.  1  July ..„.   8'SOo.  i  Deo 8-75o. 

Raw  sugars  have  been  in  better  demand  and  firmer,  clos- 
at  4  29  32c.  for  centrifugals,  96deg.  test,  and  4  18-32c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  fairly  act- 
ive and  firmer,  closing  at  5*75c.  for  granulated,  Other  staple 
groceries  have  been  quiet, 

Kentucky  tobacco  has  been  firmly  held  and  a  moderate 
volume  of  business  has  been  transiicted.  Seed-leaf  tobacco 
has  continued  firm  with  prices  showing  a  fair  advance  over 
those  ruling  a  few  months  ago.  Business  was  moderately 
Active,  principally  for  1903  crop  Pennsylvania  broad-leaf  and 
Zlmmers  Spanish.  Both  Sumatra  and  Havana  tobacco  have 
been  in  fair  demand  and  firm. 

Early  in  the  week  there  was  a  weaker  tone  to  the  market 
for  Straits  tin,  but  at  the  close  prices  advanced  sharply, 
closing  steady  at  29"35@29'60c.  Copper  has  been  in  good  de- 
mand and  firmer,  closicg  at  153^@15%e.  for  Lake  and  15@ 
ISJ^c.  for  casting.  Lead  has  been  steady  at  4'70c.  Spelter  has 
been  unchanged  at  6'10@3'15c.  Pig  iron  has  been  in  fair  de- 
mand and  firm  at  $17  25@17  50  for  No.  2  Northern  and 
$17  25@17  50  for  No.  2  Southern. 

Refined  petroleum  for  export  has  again  declined,  and  closed 
at  7'50c.  in  bbls.,  10'20c.  in  cases  and  4'60c.  in  bulk.  Naphtha 
has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76 
degrees.  Credit  balances  have  been  easier,  closing  at  l'45c. 
Spirits  turpentine  has  been  firmer  taut  quiet,  closing  at  54c. 
for  machine  bbls.  Rosins  have  been  In  light  supply  and 
steadier  at  |2  82J^@2  85  for  common  and  good  strained. 
Hops  have  been  quiet  but  steady.  Wool  has  continued  firm 
but  quiet. 


COTTON. 

Friday  Night,  January  6,  1905. 
The  Movement  of  the  Chop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  200,167  bales, 
against  225,751  bales  last  week  and  805,059  bales  the  previous 
week,  making  the  total  reoefpfce  since  the  1st  of  Sept.,  1904, 
6,040,428  bales,  against  5,474,953  bales  for  the  same  period  of 
1903-4,  shoving  an  increase  since  Sent.  1, 1904,  of  565,475  bales. 


Receipts  at— 

Sat. 

Man, 

Tues. 

Wed. 

Thurt. 

JPri. 

Total. 

Qalvestion 

Pt.Artliur,&o 
Wew  Orleans... 
Mobile.... 

4,548 

4,600 

24,533 

5.123 
4,602 

136 

262 

1,165 

260 
229 

352 

6,227 

4,240 

4,106 

820 

39 

69 
832 

633 

8,802 

11,157 
1,535 

3,919 

60 

276 

lU  ^s  •  •»  s  » 

250 

282 

200 

8,715 

1.328 
12,472 

1,926 
11,145 

9,804 

125 
95 

66 

3,796 

266 

1,175 

2,213 

76 

6,169 

13,602 
959 

3,426 
225 
829 

2,260 

342 

403 

76 

5,902 

1.567 

5.7sl 

207 

5,629 

5,169 

643 

1,412 

1,135 
368 
849 
436 

1,408 
116 

40,353 
11,735 
71,651 

5,447 
16,268 
27,280 

5,169 

1,128 
95 

2,138 

9,464 

368 

1,467 

3,163 

Pensacola,  &e. 
Savannah .. 

Brnnow'k,  &e 
Charleston  — 

Ft.  Royal,  <fee. 
Wilmington.... 

Wash'tou,&o. 

Norfolfe .- 

S'p'tNew8,&o. 

New  York. 

Boston......... 

Baltimore 

Phlladelp'a.&c 

3,621 
820 

Tot.  this  week. 

45,810 

16,966 

26.48l!  53,202 

27.788 

29,922  200,16? 

The  following  shows  the  week's  total  receipts,  the  tocaf.  sine  e 
Sept,  1, 1904,  and  the  stocka  to-night,  compared  with  last  yeas. 


190i*-O5 

1903-04. 

Stock. 

Receipts  to 
Jan.  6 

This 

Since  Sep. 

This 

Since  Sep. 

1905. 

1904, 

week. 

1, 1904. 

Keek. 

1, 1903. 

Galveston... 

40,353 

1,768,944 

74,394 

1,886,903 

198,199 

183,054 

Pt.Ar.,&o. 

11,735 

115,731 

8,105 

71,931 

.^•...» 

New  Orleans 

71.651 

1,522,550 

81,256 

1,384,816 

405,251 

402  737 

MobUe 

5,447 

211,804 

5,554 

167,068 

73,556 

37.487 

P'saoola,  Ac. 

16,268 

121,710 

4,576 

100,072 

...... 

Savannah... 

27,2B0 

1,200,129 

34,089 

940,284 

123,055 

114.091 

Br'wlck,  &o. 

5,169 

137,877 

3,267 

97,189 

14,058 

10,623 

Charleston.. 

1,128 

170,054 

1,417 

139,602 

26,763 

12,682 

P.  Royal,  &c. 

95 

721 

22 

954 

Wilmington. 

2.138 

263,261 

2,291 

295,510 

2,747 

10,955 

Wash'n,  &o. 

122 

336 

c«a.>n. 

Norfolk..... 

9,461 

^*443,698 

15.840 

354,088 

27,354 

23,130 

W'portN.,«Sio 

368 

5,123 

428 

5,705 

141 

665 

New  York... 

1.467 

13,966 

594. 

3,283 

94926 

73.442 

Boston 

3,163 

38,988 

906 

8,436 

2,49* 

33,000 

Baltimore. . . 

3,621 

21,823 

2,849 

13,503 

8,146 

6.484 

PhlIadel.&o. 

820 

6,527 

330 

5.273 

935 

2,467 

Totals..... 

200.167 

6.040,4231235,918 

5,474,958 

977,625 

910,827 

18,747  bales  added  aa  oorreotion  or  reealpts  at  Norfolk. 
In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons^ 


Receipts  at—      190! 


Oalves'n,  &o. 
New  Orleans 
Mobile...... 

Savannah... 
Ohas'ton,  &o. 
Wilm'ton  &c 

Norfolk 

N.  News,  &o. 
All  others... 

Toft,  this  wk. 


52  088 
71,651 

5,447 

27,280 

1,223 

2,138 

9,464 

366 

30,508 


200,167 


1304. 


8  2,499 

81,256 
5,554 

84.089 
1,439 
2,291 

15,840 
428 

12,522 


235,918 


190.1. 


1902. 


78,089 

80.967 
7,380 

44,752 
4,033 
9,082 

24,e08 
498 

20,203 


73,316 
104,735 

3,961 
32,428 

8,670 

8,262 
16,019 

1,341 
30,136 


1901. 


60,.')  88 

55,019 
2,220 

14,459 

8,808 

3,120 

4,614 

587 

31,489 


269,612     278,863    174.916 


Since  Sept.  16040,428  5474.953  5186.285'5170,36l|4883,618  4210.764 


1900. 


28,814 

45,125 
8,888 

22,6S0 
3,170 
5,578 
7,655 
1,563 

23,491 


145,974 


The  exports  for  the  week  ending  this  evening  reach  a  U:\.d 
of  244,402  bales,  of  wfc;Ich  88,938  were  to  Great  Britain,  14,886 
to  F.ranc9  and  141,084  to  the  rest  of  the  Continent.  Below 
are  tba  exports  for  the  week  and  sinoe  Sent.  1.  1904. 


Week  Ending  Jan  6, 1806 

gfom  Sept.  1, 1804,  to  Jan.  6.  l?o& 

ExvorU 
from— 

ExvorUd  to— 

Exported  to- 

Great 
BriVn. 

^         1  Conti- 
France]  ^^„, 
1  nent. 

'Jotal 
Week. 

Great 

Britain. 

FraTice 

Contir- 
nent. 

Tot^:. 

(iaWeston 

11.281 

450    3t,209    46,943 

790,087 

179.812 

378.313 

1,343,191 

Pt.Arthur,  &o. 

4,?40      4,240 

36,587 

52,809 

^  9,456 

NfewOrleani.. 

46,136 

J  2,370 

4b  ,076  105,681 

513,059 

208,813 

85.3,541 

1,0;8,41B 

MobUe 

1     

S7.?97 

7.757 

31.34e 

7e,3i-9 

Penaaoola.  &o. 

e,03S 

10,550'  16,5^8 

45,019 

16,7«4 

46,30!- 

10S211 

SayannaD 



11,742    11,742 

&01,C71 

48,751 

5e2.98i 

810,310 

Qrnniwlok.... 

10,437 

10,4S7 

91.690 

.... 

6,94(5 

93,8"6 

Charleiton.... 

10,509    10,3)9 

3,379 

•• 

69.671 

£9,850 

Port  Royal..., 

Wilmington... 

11,422    11,422 

108,650 

3,662 

14), 999 

254,311 

Norfolk 

t'SO      950 

13,616 

6,P3t) 

20.562 

N'port  N..  &o.. 

441 

1     441 

11.488 

6O0 

18,088 

New  York 

7,939 

aid    10,118    18.873 

183481 

1J.109 

101.957 

300,547 

Boston 

6,054 

419 

6.471 

76.V60 

5.917 

82,177 

3altlmore 

66,915 

3.560 

23,754 

84.219 

PhUadelphla.. 

1,806 

1.305 

23,824 

686 

24,460 

ian  Fran.,  &o_ 

70,022 

lO.Oii 

Total 

88.932 

14.836  141.084  244,408 

2,179.037 

480,847 

1,841,791 

4,511675 

Total.  1803-04. 

65.833 

95.-a49  181,211  832,-2H3 

l,rt2H.7d-J 

662.731 

1.854,642 

4,03l.l«l 

122 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SraPBOARD,   NOT  OLBARBD   FOB— 

Leaving 
stock. 

Jan,  6  at— 

Great 
Britain 

Fr'nce'    ^^^' 

Other 
For'gn 

Ooast- 
toise. 

Total. 

New  Orleans. 
Galveston.. .. 
Savannah.. .. 
Charleston... 

MobUe 

Norfolk 

New  York 

Other  ports . . 

6,275 

54,394 

3,575 

7^006 

2'oo6 

5,000 
78.244 

11,557 
5,750 

lo'.soo 

"300 
27,907 

18.562 
21.816 
23,000 

"651 

2,006 
3,000 

69,039 

27.892 
1.104 
6,200 

i'eso 
1,006 

40,876 

325 
1,779 
3,100 

500 

1,000 

11,000 

17,704 

64,611 

84,843 

36,875 

500 

23,631 

11,000 

5,300 

8,000 

340,640 
118,3.'i« 
87,180 
26.263 
49.925 
16.354 
89,626 
20.521 

Total  1905.. 

233,760 

743.865 

Total  1904.. 
Total  1903.. 

65,641 

57.775 

15,10299,055 
46,419,62,087 

35,913  21.919'237,680 
44,852i  17,700  227,833 

673,197 
866,205 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  and  there  has  been  a  moderate  recovery  In  prices.  The- 
movement  of  the  crop  has  fallen  to  very  moderate  figures, 
showing  that  Southern  planters,  aa  a  general  rule,  are  not 
willing  to  part  with  their  cotton  at  the  present  basis  of 
values.  O  wing  to  the  tenacity  with  which  the  South  is  hold- 
ing cottcn,  which  at  present  prices  it  is  claimed  Is  below  the 
cost  of  production,  nervousness  has  been  created  on  the  part 
of  bear  operators,  and  there  has  been  good  buying  to  cover 
contracts.  Outside  interests  also  have  been  reported  show- 
ing renewed  interest  in  the  market,  the  prices  recently  ruling 
proving  to  be  suflficlently  low  to  attract  purchases  for  in- 
vestment account.  Factors  who  have  sold  cotton  ahead 
have  been  endeavoring  to  obtain  supplies  to  deliver  on  their 
January  contracts,  and  have  found  it  necessary  to  raise  their 
bid  to  obtain  supplies.  To-day  there  was  a  fairly  active 
and  higher  market.  The  opening  was  at  steady  prices,  and 
during  the  day,  on  buying  both  to  cover  short  sales  and  for 
investment  account,  prices  made  a  fairly  sharp  advance. 
The  close  was  very  steady  at  a  net  gain  for  the  day  of  25@30 
points.  Cotton  on  the  spot  has  advanced,  closing  at  7 '85c, 
tor  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ...0. 1*30  on 

Middling  Fair 0-96  on 

Btriot  Good  Middling......  0-62  on 

Good  Middling ©•44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1*00  off' 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..c.      Even 
Strict MlddliBg Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged ,  0-50  off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 150  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  31  to  Jan.  6— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Taes 

Wed 

TBI. 

610 
6-72 
710 

7-54 
8  06 

Fr2. 

Gk>od  Ordinary,. .......^^.... 

i 

9 

p- 

610 
6-72 
710 
7-54 
806 

6-35 
697 
7-35 
7-79 
8-31 

6*35 

Low  MlddUng'. 

6-97 

Mii^flUng.       ". 

7"85 

G^ood  Mfddling 

7*79 

Middling  Fair „ 

8-31 

GULP. 

Sat. 

Mon 

Tnes 

Wed 

Til. 

Frl. 

GtooA  Ordinary................. 

5 

c 
pi 

■ 

n 

o 
C 
p. 

CP 

6-35 
6-97 
7-35 
7-79 
8-31 

6-60 
7-22 
7  6'J 
804 
8-56 

635 
«-97 
785 
7-79 
8-31 

6'60 

Low  Middling'. 

7-22 

Middling....." 

7-60 

Good  Middling 

8*04 

lyriddllng  Fair 

8-66 

STAINED. 

Sat. 

Mon 

Tues 

Wed 

Til. 

Frl, 

Low  Middling.. 

HoU- 
day. 

Holi- 
day. 

660 
6-60 
6-78 
710 

585 
6-85 
701 
7-36 

5-60 
6-60 
6-76 
7-10 

5-85 

MlddHnp.  ,.."....     .. 

6-85 

Strict  Low  MlddUng  Tinged... 
Good  Middling  Tinged 

7-01 
7-35 

The  quotations  for  middling  upland  at   New  York 
Jan.  6  for  each  of  the  past  33  years  have  been  as  follows. 

1889. ...0.  £'i3ia 

1888 lOk 

1887 89ie 

1886 S3,e 

1885 lli« 


on 


1905. ...0.  7-35 

1904 13-30 

1903......    8-90 

1902. 8H 

1901 .lO"* 

1900 7lli6 

1899 S-'s 

1898 SiBie 

Note.— On  Oct 


1897....C.  7ifl 

1896 85,8 

1895 5Hia 

1894 8ii8 

1893 9i6ie 


1892 79,6 

1891 9Big 

1890 IOI4 


1884 1068 

1883. .....10i« 

1882. .....It's 


1881. ...0.12 

1880 lli'8 

1979 S'le 

1878 II&16 

1877 13 

1876 I3B18 

1875 14'8 

1874 16»4 


1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olaselttcatSon  Middling  was  on  that  day  qaoted 
Sec.  lower  cban  Middling  of  the  old  claBsilioatiou. 

MABEET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olobbd. 

Futures 
Market 
Closed, 

Sales  of  Spot  &  Contract. 

Hx- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Saturday . . 

? 

Holl 

days .. 

Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Quiet,  15  pts.  art 
Qulet.25pt8.ad. 
Qalet,  2^  i>tH.  0  0. 
st'dy,  26  pts.  ad. 

Firm 

B'rly  steady, 
steady    .. 
Very  steady 

•  *•• 

"50 
40 

26,700 
500 

26.700 

"56 
640 

Total 

90 

27,200 

27.200 

FuTUHEB. — Highest,  lowest  and  ciosing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegrapb,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  6),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

876,000  606.000 

13,000  13,000 

36.000  68,000 


a  ijr.ibrkHuti  \^8i 


alee. 


Stock  at  Lii'^at pool 

Stook  at  London 

Stock  at  ftCanoheater. ...... .«»». 

Total  Great  Britain  stock 
Stook  at  H.}>Lai.>ai'g..ocu.„.^..«.. 
Stock  at  Bf  SBJB'A  ..„  ......  „.^ 

Stock  at  AsiS'veKicp  »:,.,.».»..  .o.«n> 
Stook  at  BLarre.—.  ....^  .^^..^^ 

Stock  at  ffiairseilleB,...^,,.^.... 

Stock  at  Hari06iona....„„.„.^. 

Stock  at  "3enoR..„. ............. 

Stock  at  SffSflste.. ..,.,.., ......... 

To.tal  Continental  stocks.. 
Total  European  stocks. 


1903.  1902. 

643,000     943,000 
5,000  6,000 


925.000 

15.000 

367,000 

4000 

164,000 

3,000 

40,000 

39,000 

3,000 


687,000 

9,000 

816.000 

4000 

226,000 

2,000 

60,000 

30,000 

1,000 


648,000 

8.000 

162,000 

5.000 

88,000 

3,000 

48,000 

43,000 

1,000 


948,000 

11,000 

228,000 

3,000 

167,000 

2,000 

37,000 

30,000 

2,000 


635,000     648,000      358,000      480,000 


India  cotton  8iUu»t  tor  JSarope 
Amer.  cotton  »fl  o)*t  loir  .IS'ro  pe. 
Egypt,  BrazU.&e.,  aiSf.^or  £*pQ 
Stock  in  Alexandria,  Egypt... 
Stock  in  Bombay,  India........ 

Stock  in  United  States  ports.. 
Stook  In  U.  8.  intftrlortoirni.. 
United  States  ^'Tporteto-day.. 
Total  visible  supply . 


1,560,000  1,335,000  1,006,000  1,428.000 


70,000  89,000       94,000  43,000 

708.000  701,000  679,000  641,000 

43,000  63,000  62,000  69,000 

206,000  231.000  192,000  229.000 

319.000  204,000  278,000  268,000 

977,625  910,827  1,093.038  1,087,111 

763,105  511.657  623,446  682.727 

11.281  14.506  42,384  24,724 


.4,653,011  4,019,890  3.967,868  4,472,562 
Of  the  above,  totals  of  Ajsoerioan  »na  other  doBorlptions  are  as  louowf : 


u(.^erpooI  stook. ...... ..bales. 

Manehester  stock. .  ....„ ...... 

Ooattnental  etooke. ......1. ..«»». 

&,a}.orloa]i  afloat  for  Europe... 
gi&ited  StAtes  stook. ...._ ....», 

QrnitedStateBinterlor  stooks. 
iizdtaastatiesoxportB  to-a»y 
■lotial  Amerloan......  .„..,.. 

Sait  Indian,  Braail,  (As.— 
UTerpool  stock....... ......  ...^^.^ 

LoBdOB  stock.................. 

Manchester  stock 

a<}£i1)inant»i  stocks.....  >,...  ..„ 
[sdla  afloat  for  Burope .  „„„ 

%ypt.  Brazil,  Ac,  afloat 

dtooK  iB  AJezandrla,  Egypt.. 
^took  IB  Bomb»7,  India.  ..o..^ 

7ot»l  Kast  India,  Ac 
Xoftal  AmeTlOftB 


806.000 
29,000 
683,000 
708.000 
977,625 
763,105 
11.281 


627,000 

60,000 

619,000 

701,000 


566,000     840,000 


835.000      444,000 
679,000     641.000 
9101827  1,093,038  1,087,111 
611,657     523,446     682,727 
14,506        42,384        24.724 


8,883,011  3,343,890  3,238,868  3,719,662 


70,000 

13,000 

7,000 

47,000 

70,000 

43,000 

206.000 

319,000 


79,000 

18,000 

8,000 

29.000 

89,000 

63,000 

231,000 

204,000 


77,000 
5,000 

'23,006 

94,000 

62,000 

192,000 

276,000 


103,000 
5,000 

*  86,000 

43,000 

69,000 

229,000 

268,000 


_      775,000     706,000     729,000     753,000 
8,883,011  3,343,890  3,238,868  3,719,562 


Total  TlBlbla  supply 4,668.011  4,049,890  3,967,868  4,472.56_2 

auddling  Upland,  Liverpool..  " 


3-79d.         706d.         4-72d.       417334. 

7-85e.       13-400.         8'90o.  SMC 

738d.         giiad.       7i3j6l.  6d. 

10-40d.        9-75d.         7*3od.  7d. 

4d.         e  13.-d.  4%d.         41B82d. 

,  .  4i8d.       euied.  4«>8d.         49,6d. 

„^  Continental  imports  past  week  have  Deen  222,000  bales. 
The  above  figures  for  1905  show  a  decrease  from  last  week 
of  44,740  bales,  a  gain  of  608,121  bales  over  1904,  an  excess  of 
690,143  bales  over  1903  and  a  gain  of  185,449  bales  over  1902. 


ifilddUng  Upland,  Ne'w  York.. 
SffTPt  Good  Brown,  Iilverpool 
Psru  r.  Bough  Gtood,  .1.1  vai  pool 

Sroach  Tine,  Llveroool 

CInneveUy  Good,  Liverpool... 


Jan.  7,  1905.  | 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,931  bales,  and  are  to-night  S51,548 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  51,017  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jao.  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  6. 


Shippedr— 

Via  St.  Louis 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o... 


Total  ^oss  overland 

DedHCt  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 


Total  to  he  deducted 

Leaving  total  net  overland' . . 


1904  05, 


Week. 


21,783 

8,447 

797 

4,574 

3,448 

20,487 


59,534 

9,071 
2,415 
3,143 


14,629 


44,905 


Since 
Sept.  1. 


269,830 

176,894 

28,358 

46,972 

31,819 

126,840 


680,713 

78,704 

6,501 

19,237 


104,442 


576,271 


190304. 


Week. 


Since 
Sept.  1. 


22,815 

15,132 

346 

5,379' 

1,433 

13,685 


58,790 

4,679 
5,697 
4,004 


233,101 

171,518 

8,219 

34,182 

16,201 

117,777 


581,298 

30.495 
18,943 
22,824 


14,380       72,262 


44,410     509,036 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,905  bales,  against  44,410  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  67,235  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  porta  to  Jan.  6 

Net  overland  to  Jan.  8 

Southern  consumption  Jan.  6 

Total  marketed 

Interior  stocks  in  excess 


Came  into  sight  during  week. 
Total  in  sight  Jan,  6 


Worth,  spinners'  tak'gs  to  Jan.  6. 


190405. 


Week, 


200,167 
44,9C5 
44,000 


Since 
Sept.  1. 


1903-04. 


Week. 


6,040,428  235,918 
576,271  44,410 
744,000    42,000 


289,072  7,360,699  322,328 
*22,931      701,445  '40,t01 


266,141 


8,062,144 


281,727 


*  Decrease  during  week^ 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1902-Jan.     9 335,459 

1901— Jan,   10 360,664 

1900- Jan.  11,. 223.866 

1899— Jan.  12 177,055 


84,045  1,208,1811  90,263  1,187,718 


Since 
Sept  1. 


5,474,953 
f  09,036 
747,000 


6,730,989 
499,955 


7,230,944 


Since  Sept.  1—  Bales. 

1902-03- Jan,     9.  .....  7,077,613 

lgOl-02— Jan.   10.......  7,050,5-7 

1800-01— Jan.  11 6,915,620 

1899-00-Jan.   12 6,177,086 


Quotations  for  Middunq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Jan.  6. 


Galveston. . 

New  Orleans 

Mobile..,.,, 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston...... 

Baltimore... 
Pblladelph'a 
Augusta..... 

Memphis 

St.  Louis..,.. 
Houston  . . 
Little  Book.. 


CLOSINO  QUOTATIONS  FOR  MIDDLING  COTTON  ON- 


Sai'day.   Monday.  Tuesday.  "fiTed'day.  Thursd'y  Friday 


© 

Mi* 

A 
•-1 


o 


6% 

688 
6ifi 
658 
6»8 

6^" 

695 

700 

7-35 

6% 

6\ 

6'8 

6% 

6^ 


6fB 
658 

6\ 
...... 

710 

7-12 

7-60 

Vig 

6'8 

6''e 

678 

ei6 


7 
^8 

658 
6S5t 
6\ 

■j— 

7-35 
712 
7-35 

6% 

638 


71i6 

7 

65e 
6% 
6h 

'7'^" 

7-10 

7-25 

7-60 

6l3i« 

7 

6^8 

638 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta e^Sjg  1  LouisvlUe 7 

Columbus,  Ga. .     6I3       Montgomery..     6% 
Columbu8,Ml88     6i«     |  Nashville... „..     6% 


Natchez 6iiie 

Baleigh........     6^ 

Shreveport 6iiia 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursday 

Frtdav, 

Dec.  31. 

Jan.  2. 

Jan.  3. 

Jan.  4. 

Jan.  5. 

Jan.  6. 

Jan' ART- 

, 

Bange 
Closing.. 

I 

6-51--77 

6-67-00 

6-60- -69 

6-86- •96 

: 

676-'77 

675--77 

6-75--76 

6-86--87 

March— 

Bange 
Closing.. 

664-'91 

6-78-18 

6-70--86 

6-79-06 

t 

690--91 

t.-89-90 

6-85--86 

6-94--95 

Mat- 

: 

Bange . . 

w 

W 

676--02 

6-90-39 

681--97 

6-90-15 

Closing.. 

0 

0 

702- 

6S9-00 

6-96--97 

7  03-  04 

July— 

& 

P- 

Bange . . 
Closing.. 

95 

6-89--14 

702--42 

6-92--10 

7-03--27 

713-14 

7-12--13 

7-09--10 

715-16 

August— 

Bange . . 
Closing. 

I 

6-95--97 

—    _  — 

—    _  _ 

-    -29 

7-15-18 

7-12 

712-   - 

7-18--20 

ONE— 

Spot.... 

Firm. 

Steady. 

V'y  firm. 

Steady. 

Options 

Flrro.      B'rly  st'y 

J-lrni 

Weak. 

Weather  Reports  by  Telegraph. --Reports  to  us  by  tele- 
graph this  evening  from  the  South  denote  that  the  weather 
has  been  fairly  favorable  the  past  week.  Temperature  has 
been  low,  but  the  rainfall  has  been  light  or  moderate  as  a 
rule.  The  movement  of  the  crop  has  been  upon  a  lees  liberal 
scale,  our  reports  indicating  a  tendency  at  many  points  to 
hold  cotton. 

Qalveaton,  Texas.— We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  52,  ranging  from  42  to  62. 

San  Antonio,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  36  to  56,  averag- 
iDg  46. 

Taylor,  Texas, — We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  eix  hundredths  of  an  inch.  Average 
thermometer  49,  highest  63,  lowest  SO. 

Fort  Worth,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  43,  ranging  from  26  to  70. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  the  highest  being 
66  and  the  lowest  28. 

Carpus  Ghriati,  Texas,~B>^in  has  fallen  on  one  day  of  the 
week,  tbe  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  36  to  70,  averaging  53, 

Abilene,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  47,  highest  68,  lowest  26, 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  two  inches  and 
twenty-three  hundredths.  The  thermometer  has  averaged  53, 

VickHburg,  Mifsissippi. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  eighty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  the  highest  being 
70  and  the  lowest  31. 

Leland,  Mississippi.— We  have  had  no  rain  the  past  week. 
Average  thermometer  44-7,  highest  70,  lowest  25. 

Columbus,  Mississippi.— R&ln  has  fallen  on  two  days 
during  the  week,  to  the  extent  of  fifty  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  20  to  55,  averag- 
ing 37. 

Helena,  ..4rfcans/^s.— Clonsiderable  cotton  still  in  fields. 
Some  planters  are  holding.  Rain  has  fallen  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  25  to  63,  averaging 
39.    Month's  rainfall,  nine  inches  and  fifty- one  hundredths. 

Little  Rock,  Arkansas.— But  little  cotton  is  coming  to  mar- 
ket from  plantations.  There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  ranging  from  27  to  67. 

Nashville,  Tennessee.— We  have  had  rain  daring  the  week, 
the  rainfall  being  eighty-one  hundraJths  of  an  inch.  The 
thermometer  has  averaged  40,  the  highest  being  64  and  the 
lowest  16. 

Memphis,  Tennessee.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty-seven  hundredths  of 
an  inch.  Average  thermometer  44'5,  highest  65'6,  lowest 
22-5. 
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Mobile,  Alabama.— Cotton  movement  checked  on  account 
of  unsatisfactory  prioas.    Heavy  rains  in   the  interior  last 

night.  We  have  had  rain  on  three  days  during  the  week,  to 
the  extent  of  ninety-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  48,  ranging  from  29  to  66. 

Montgomery,  Alabama, — Merchants  and  farmers  are  hold- 
ing cotton.  Receipts  are  falling  off  rapidly.  It  has  been  dry 
all  the  week.  The  thermometer  has  ranged  from  84  to  70, 
averaging  47. 

Madison,  Florida,— TyiBxe  has  been  rain  oa  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  45,  the 
highest  being  68  and  the  lowest  32. 

Augv^ta,  Georgria.— Practically  all  weak  spot  holders  have 
sold.  Balance  of  cotton  in  storage  and  in  farmers'  hands 
will  be  held  for  an  advance  in  prices.  Movement  to  curtail 
acreage  25  per  cent  is  general.  There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  sixteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  43, 
ranging  from  24  to  69. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
theremometer  has  ranged  from  26  to  71,  averaging  48. 

Charleston,  South  Carolina, — We  have  had  a  trace  of 
rain  on  one  day  during  the  week.  The  thermometer  has 
averaged  48,  the  highest  being  69  and  the  lowest  28. 

Stateburg,  South  Carolina.— We  have  had  light  rain  on 
two  days  of  the  past  week,  the  rainfall  being  five  hundredths 
of  an  inch,  followed  by  a  blizzard  and  the  coldest  snap  of 
the  season  thus  far.  Average  thermometer  46,  highest  68, 
lowest  21. 

Greenwood,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twenty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  48,  the  highest 
being  65  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Jao.  6,  1905,  and  Jan.  8,  1904. 


New  Orleans ...Above  zero  of  gauge. 

Memphis ........Above  zero  of  gauge. 

Nashville ...Above  zero  of  gauge. 

Shreveport ...Above  zero  of  gauge. 

Vloksburg... AboVe  zero  of  gauge. 


Jan.  6, '05. 


Feet. 
3-6 
7-7 
9-8 
1-1 
7-6 


Jan.  8,  '04. 


Feet. 
3-3 
5-9 

10-4 
05 
7-2 


India  Cotton  Movemrnt  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  5  and  for  the  season  from  Sept.  1 
to  Jan.  5  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Receipts  at— 

Week. 
60,000 

Since 
Sept.  1. 

Week. 
76,000 

Since 
Sept.  1. 

479,000 

Week. 
89,000 

Since 
Sept.  1. 

Bombay 

588.000 

457,000 

Mxports 
from— 

For  the  Week. 

Great 
Britain. 

Oonti/- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta  - 

1904-05.. 

1903  04.. 

1902-03.. 
Madras- 

190405.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-03.. 

1.000 
3,000 

i'.c'oo 

1,000 
2,000 

2,000 

32,000 
32,000 
16,000 

i.o'oo 
i.oco 

3,000 
2,000 

i'.boo 

3,000 

33,000 
3r.,000 
16,000 

2fi60 

2,010 
5.000 
2,000 

2,000 
1,000 
3,000 

37,000 
41,000 
23,000 

Total  all— 
1904-05  . 
1903-04.. 
1902-03.. 

4,000 
5,000 
1,000 

33.000 
36,000 
22,000 

Since  September  1. 


Oreat 
Britain. 


7,000 
8.0J0 
6,000 


1,000 
2,000 

2,oro 

5,<.'00 
1,000 

2,f00 

3,0liO 

12,000 


11,000 
17,000 
21,000 


Oontir 
nent. 


68,000 

95,000 

120,OtO 

9,000 

7.000 

13,000 

10,000 

16,000 

7,C00 

39,000 
36,000 
28,000 


1 26,000 
154.000 
168,000 


Total. 


75,000 
103,000 
126,000 

9,000 

8,000 

15,000 

12,000 

21,000 

8,000 

41,000 
3^,000 
40,000 


137,000 
171,000 
189.000 


Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexandria,  Egypt, 
January  4. 


Receipts  (cantars*)— 

This  week 

Since  Sept.  1 


1904-05. 


230,000 
3,61«,145 


1903-04. 


300,000 
4,411,652 


1902-03 


Exports  (bales)— 


This 
week. 


To  Liverpool.. - 
To  Manchester . 
To  Continent... 
To  America 


Total  exports 17,250  326,566 


5,000 
6,750 
3,500 
2,000 


Since 
Sept.  1. 


112,057 
62,513 

126,367 
25,629 


This 
week. 


7,000 

5,750 

14,750 

2,760 


Since 
Sept.   1. 


119,952 

74,299 

145,300 

25,220 


30,250  384,771 


95,000 
4,378,361 


Since 
Sept.   1. 


This 
week. 


5,123 

5,24i 

15,467 

1,692 


126,390 
84,365 

15^690 
45,430 


27,526  408,875 


*  A  oantar  la  98  lbs 

Jute  Butts  Bag 3 ing,  &c.— The  market  for  jute  bagging 
has  been  very  dull  dnrlog  the  week  uader  review,  but  prices 
areuDohanged  at  Q%<i.  for  1%  lbs.  and  QJ^g.  for  2  lbs., 
standard  grades.  Jnte  butts  also  dull  at  1^@\.%G.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

Cotton  Consumption  and  Overland  Movement  to  Jan.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  December  and  the  four  months  ended  Dec.  81  for 
three  years. 


Gross  overland  for  December bales. 

QroBS  overland  for  4  months 

Not  overland  for  December 

Net  overland  for  4  months 

Port  receipts  In  December 

Port  receipts  In  4  months 

Exports  In  December 

Exports  in  4  months 

Port  stocks  on  December  31 

Northern  spinners'  takings  to  Jan.  1 

Soathem  consmnptlon  to  Jan.  1 

Overland  to  Canada  for  4  months  (in- 

oladed  In  net  overland) 

Bnmt  North  and  South  in  4  months 

Stock  at  North'n  Interior  markets  Jan.  1 

Came  In  sight  during  December 

Amonntof  crop  in  sight  Jan.  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1904. 


279,946 

642,552 

226,618 

548,902 

1,402,405 

5,886,071 

1,198,376 

4,343,204 

1,032,659 

1,143,690 

707,000 

43,487 

4,406 

3,187 

1,853,018 

7,862,973 


517-81 
495-60 


1903. 

259,333 

516,757 

234,350 

456,407 

1,409,857 

5,201,113 

1,073,165 

3,731,665 

980,027 

1,095,246 

698,000 

29,070 

198 

5,946 

1,885,207 

6,897,625 

3.226,161 

10123686 

51225 

491-32 


1902. 


268,588 

720,307 

219,469 

605,915 

1,238,956 

4,868,374 

1,042,815 

3,459,822 

1,126,623 

1,032,038 

700,000 

43,286 

170 

7,151 

1.624,425 

6,674,289 

4,084,037 

10758326 

507-37 

486-45 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


Dec.  2 
"  9 
"  16 
"  23 
"  30 

Jan.  6 


1904-05. 


32« 

Oop. 

Twist. 

d. 

d. 

87lrt 

'99^ 

i^ 

•819 

? 

'SS'^s 

7% 

®8S8 

7!% 

@8'4 

7i« 

©8 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      19.  d. 

5    «8  5^ 

4J2-^7  61a 

3     u-7  ' 

1   ■a7 


4 
2 

3  III2O7    1 

4  0ifi®7    0 


Oott'n 
Mid. 
Uplds 


d. 

4-77 
4-19 
419 
4-04 
3-77 
3-79 


1903-04. 


32«  Oop. 
Twist. 


d,  d. 

8i5i8'a'99,e 

918  ®9S8 

9*8  'a>9''8 

938  ®9'^8 

9»fl  -©10 

9ifl  ©lO 


8H  lbs.  Shirt-\ 

mgs. 

common\ 

to  finest. 

s. 

d. 

s. 

d. 

5 

9 

-as 

6 

5 

10 

■®8 

6 

6 

0 

©8 

^H 

6 

ii2a>8 

9 

6 

I 

■3)8 

9 

6 

1 

©8 

9 

OotVn 

Mid. 

lipids 

d. 
6-84 
6-68 
700 
7-18 
6-96 
7-06 


400 

953 

3 


Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  244,402  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Oedrlc,  6,353 

Cevlc.  1,344  upland  and  135  Sea  Island ..- 7,832 

To  Hull,  per  steamer  Martello,  8i  upland  and  25  Sea  Island        107 

To  Havre,  per  steamer  La  Champaj<ne,  616 .,         6l6 

To  Hamburg,  per  steamer  Patricia,  300 30O 

To  Antwerp,  per  steamers  St.  Andrew,  1,C2.J Vader- 

land,  4<n 1,484 

To  Barcelona,  per  steamers  Montserrat,  2,655 Uiriken, 

2.436. 5,091 

To  Genoa,  per  steamers  Citta  dlTorino, 350. ..Perugia.  750     i.lOO 

To  Trieste,  per  steamerp  Pannonla.  100 PooassBi,  300.. 

To  Venice,  DrT  steamer  Pooasset,  953 ..... 

To  Flume,  per  steamer  Pannonia,  3 - 

New  ORLEANS    To   Liverpool -Dec.  30— Steamer  Barbadian, 

3,800 Deo.    31— Steamer    Mira,    6,136 Jan.    4- 

Steamers  Civilian.  16,000;  Indian,  16,000 40,936 

To  Manches'^er— Jan.  4— Steamer  Cuban, 4, 500 4,600 

To  Havre -Dec.  30— Steamer  St    Croix,  300 Jan.   s- 

liteamer  Cheruskia,  4,470 Jan.  5— Steamer  Induna, 

7,600 12,370 

To  Bremen    Jan.  i— Steamer  Mississippi,  21,500 Jan.  5 

Steamer  Marina,  9,100 30,600 

To  Hamburg— Jan.  3— Steamer  Cneruskia,  300 800 

To  Antwcrp-Jan.  3  -Steamer  Cteraskia,  350 350 

To  Copenhagen    Dec.  29— Steamer  Drottnlng  Sophia,  1,«68 

Dec  30    Steamer  St.  Croix,  l.!50f> 3.?.75 

To  Malaga    Deo.  31    Steamer  Marie,  1,<jOO.  l.ooo 

To  Genoa-Dec.  31— Steamer  Cerea,  9.5^1 9,651 

To  Trieste -Deo.  31-  Steamer  Mane,  2,000 2,000 

To  Mexico- Jan.  6-Steamer  Norhelm,  999 999 

GAtVESTON-To  Liverpool— Dec.  30— rtteamer  Colonial.  ll.'^Si  11,284 

To  Danhlrk-  Dec.  'i9-8teamer  Daitmouth,  4)0 460 

To  Bremen -Dec.  30 -Steamer  Mount  Royal.  19,347 19,347 

To  Rotterdam    Dec.  29— Steamer  Dar:mouth,  584 584 

To  Genoa— Deo.  31 -Steamer  Siollii,  12,078... 13,078 

To  Mexico- Deo.  31    Steamer  Telefon,  •.ei,3(;0 2,200 

Port  Arthur- Xo  Bremen-Dec.  dl-  Steamer  Hokeby,  4.240.     4,240 
PEN8A0OLA— To  Llverpooi— Dec.  31— Steamer  Vlvma,  6,038...      6,038 

To  Bremen— Jan.  3-8teamer  Parthenia,  10  .°>.50 10,&5<J 

Savannah— To  Bremen,  etc.    D90. 31— -Jteamer  Zambesi,  7,241     7.2il 

To  Barcelona    Dec.  31 -Steamer  Gleawood,  4,501 4,501 

B1J.CM8WIUK— To  L'verpool- D.'^o.  3l-8lr.  Geo.  Flemlns;,  10,43/   10,437 

OHABLK8TON— To  Bremen— Dc-c.  30— Str.  Tynefielrl,  10,a09 

Wxf.MiPGTON-To  Bremen— Jan.  3— Str.  JnanltaNorch,  11,^22. 
r»oittFOLK— To  Havre-Dec.  3 1— Steamer  Pjatea,  950. 


10.309 

11,4-22 

950 


Newport  News- To  Liverpool— Dec.   dl— Steamor  Shenan- 
doah, 441 441 

BrsijTON    To  Liverpool— Dec.  28— Steamer  Devonian,  2,074  — 

Jan.  l-Steamer  Sagamore, 950 Jan.  3-8teamer  Wlni- 

ir-'dlan.  2,128 6,052 

To  Yarmouth    Jan.  3-8teamer  Boston,  419 419 

Philadelphia —To  Liverpool -Dec.  31— Str.  Merlon,  1,305 —     1.305 

Total 214,402 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Jan.  6 


Sales  of  the  week bales 

Of  which  exporters  took. . 

Of  which  specalators  took 

Sales  American..... , 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd 
Total  Import  of  the  week.... 

Of  which  American 

Amount  aUoat... 

Of  which  American 


Dee.  18 

Dee.  23 

Dee.  SO 

83,000 

87,000 

83.000 

6,000 

3,600 

8,10c 

10,000 

3,500 

•i.800 

49,000 

34.000 

31,000 

11,000 

7,000 

12,00c 

83,000 

73.000 

77.00c 

637,000 

741,000 

834,O0C 

592,000 

686,000 

765,00C 

132,000 

184.000 

181,000 

129,000 

167,000 

147,000 

510,000 

459  000 

366  000 

451.000 

402.000 

820  COC 

49,000 

4.000 

3.000 

47,000 

12,000 

93,000 

876000 

806  000 

148  000 

134,000 

327,000 

286  000 
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Tbe  tone  of  the  Liverpool  markeit  lor  spots  and  futnree 
each  day  of  the  week  ending  Jan.  6  and  the  daily  oloeing 
prices  of  spot  oottoa,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tuesday, 

Wtd'day. 

Thursday 

Friday, 

Market,   \ 
12:30  P.  M.  J 

Mid.  Upl'ds. 

Bales..- 

Spec.  &  exp. 

Fair 

business 

doing. 

383 

8.000 
1,000 

Good 
demand. 

389 

10,000 
1,000 

isioderate 
demand. 

3  81 

7.000 
1,000 

Sr'iyst'dy 

93ill  yi.B 

dociine. 

^f.eady   at 

11®13  pts. 

decline 

Moderate 

^omanc. 

3  79 

8,000 
2,000 

Futuret, 

Market    } 
opened.  ^ 

Market,  l 
4  p.  M,     ( 

' 

1 

Very  st'dy 
ia.,11  »t» 

aJyaacc 

Quiet  at 
5;2*S  pts. 
advance. 

steady  at 
liai^  pte. 
advance. 

loau  pts. 

advano*. 

Br'lyit'dy 
,8  pts. 

Firm  at 
11®12  pts. 

advance. 

The  prices  of  futures  at  Liiverpool  for  each  day  are  given 
b^ow.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

OTI'Ae  prieei  are  given  in  pence  and  100(A.  Thui:  3  71  means 
3  71-lOOd. 


January 

Jan.-Feb    ,. 
Feb.-Mcii   .. 
Moh.-Aprl!. . 
April  Miy .. 
May-Jonc... 
Jane-luiy. 
July- Aug. .. 
Aug  -8spt . . 
Sept. -Oct.. 
Oot.-Nov... 
Nov.-Deo. .. 


Sat. 

Dic.  31. 


Mon. 

Jan.  3. 


a 

K 

o 

© 

e. 

tr 

o. 

p- 

» 

w 

"< 

•< 

Tues. 

Jan  3. 


121s!    4 

P.M.  P.M. 


d,      cf. 

3  71J3  6- 
S7li3  67 
3  76  3  79 
3  80;3  7f 
3  83  3  78 
3  87385 
3  9013  83 
8  93,3 
3  9.5I3  88 
K  98  3  90 
3  99:3  91 


86  3 


Wed. 

Jan  4 


12i« 

P.M. 


d. 

-.77 
i77 
381 
:i84 
3  87 
i90 
3  93 
9.1 
i97 
i98 
3  97 


4 
P.M. 


d. 
3  81 
3  81 
3  84 
3  87 
3  80 
3S2 
3  9f> 
.?98 

3  93 

4  00 
4  01 


Tlinrs. 

Jan,  5. 


121s 

P.M. 


d. 

3  6'* 
3  69 
3  72 
3  75 


4 
p.m". 

d. 
3  68 

3  6S 
3  71 

3  74 
3  7813  27 
3  81  3  80 
3  84  !$83 
3  86  3  85 
8  833  87 
3  9113  89 
3  91  3  90 


FrI. 

Jan  6 


i2ia'    4 

P.M.  I  P.M, 


d,     d. 

8  67  3  80 
Si67\'S  80 
3  70  3  83 
:{  73  3  85 
3  76  3  88 
3  79  3  91 
3  8213  94 
3  84:3  97 


38 
3  88 
3  89 


3  99 

4  01 
4  02 


BREADSTUFPS. 

Friday,  Jan.  6, 1905. 

A  firm  market  has  been  experienced  for  wheat  fl.iur,  but 
the  volume  of  business  transacted  has  reached  only  limited 
proportions.  Oa  some  lines  buyers  have  shown  a  willingness 
to  make  fairly  good  purchases  at  the  inside  prices,  but  they 
have  found  sellers  indifferent  and  holding  for  better  valu  ?8. 
City  mills  have  been  quiet.  Rye  fl  mr  has  had  a  moderate 
jobbing  sale  at  steady  prices.  Buckwheat  flour  has  been  in 
better  demand  and  steady.  Corn  meal  has  been  quiet,  and 
prices  have  been  barely  maintained. 

Speculation  in  wheat  tor  future  delivery  has  been  quiet. 
The  tone  of  the  market  has  held  steady,  and  for  the  week 
prices  show  only  a  sligbt  net  change,  *  Eirly  in  the  week 
European  advices  came  decidedly  stronger,  based  on  a  falling 
off  in  the  exports  of  wheat  from  Russia  and  reports  that  the 
condition  of  the  French  wi  iter-wiieat  crop  was  leas  favor- 
able. Subsequently,  however,  owing  to  an  unexpect- 
edly large  gain  ii  the  United  States  visible  sup- 
ply, the  market  turned  easier,  losing  th^  advance. 
The  movement  of  the  crop  has  been  moderate  for  the  week, 
but  the  advices  from  the  interior  have  reported  only  a 
moderate  demand  from  millers  for  the  grain.  Thd  condition 
of  the  winter- wheat  crop  is  promising.  Oae  authority  re- 
ports that  th?  wheat  plant  is  In  a  batter  position  th*u  a 
month  ago  and  averages  well  for  th's  tima  of  year.  Toe 
spot  market  has  been  quiet.  Today  there  was  a  quiet  bat 
steadier  market. 

DAILT  OIX>SINO  PBI0&8OF  WHBAT  FTTTUBBS  IH  NE'W  YORI& 

Sat.  Mon.  Tues.  Wed.  Thur$.  F-i. 

No.2  red  winter,  f.o.b...  122ifl  „.„  123  123  12' 14  122% 

MaydeUverylnelev.....  II516  ^a^'  l^^.'^s  ll5i«  IXbhi  116 

July  delivery  Inelev.....  1031s  "^^^-  1025i  103ie  IO234  103 

DAILT  OLO8ISG  PRICES  OF  WHBAT  FUTtTKES  IH  CMICAGO. 

Sat.       Mon.      Tues.      Wed      Thurs.      ^ri. 

May  deliv.  in  elev II433       Holl.    114        11409     11438     115 

July  aeUv.  uieiev... ......    98%       day.       98I4       98i»8       9838       9858 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  sagging  of  prices.  The  movement  o".  the  crop  has 
reached  fairly  full  figures,  and  as  the  demand  has  been  light, 
stocks  have  continusd  to  accumulate.  The  visible  supply 
figures  as  compiled  at  the  opening  of  the  week  showed  a 
larger  gain  than  m^ny  had  expected.  C^ibla  advicea  from 
Europe  have  reported  tame  markets,  the  spot  dem^ind  being 
light.  The  spot  market  has  been  quiet,  only  a  limited  amount 
of  businesa  being  transacted  with  exporters.  Prices  have 
declined.    To- day  there  was  a  qiiet  but  steady  market. 

DAILY  OLO8IMO  PSI0E8  OF  NO,   2  MIXJEO  COBH  IN  NEW   IfOIKK. 

Sat.      Mon        Tues.      Wed.    Thurs.      Fri,. 

Oaah  com  f.  o.  b ,.    67         HoU-       56  55  55  54ifl 

May  delivery  in  elev.....    Sl^s       day.       501*       50is       50  50 

DAILT  CLOSING  PBICE8  OF  NO.   2  MIXED  OOEN  IS  CHICAGO. 

Sat.  Mon  Tues  Wed  Thurs.  Fri. 

Jan.  delivery  in  elev..,..    43%  „„,.  41''8  4Hfl  4114  4lifl 

May  delivery  in  elev....,    45ie  ^oi,"  *4^  44,%  4*^  **"* 

July  delivery  in  elev 455a  °-^^-  45  44^8  44ia  44% 

Oats  for  future  delivery  have  been  quiet  and  there  has 
been  a  slight  yielding  in  prices.  The  crop  movement  has 
been  limited,  but  the  trade  demand  has  been  light  and  the 
decreases  in  existing  stocks  have  been  small.  Locally  the 
spot  market  has  been  quiet  and  slightly  easier.  To-day  the 
market  was  quiet  and  unchanged. 


UAlLX  CL09XH6  PBICSS  OFOAtSs  i^    iN  fcC  **     *©tS.SK, 

Sat,        Mon.    I'ues.      Wed.     Thum  Fri. 

BTo.  2  mixed  in  elev......    Norn.      Holl-     Nam.     Nom.     Nom.  Nom. 

No.  2  white  In  elev......    Nom.       day,     Nom.     Nom.     Nom.  Nom. 

DAILT  OLOSmO  PRIOBI  OF  NO.  2  MIXBD  OATS  IN  CHICAGO. 

Sat.       Mon.     Tuts.      Wed      Thurs.      Fri, 

Jan.  delivery  in  elev tt„„        29%       29%       2988       298g 

May  delivery  in  elev.....    31i«       ^„""       31i4       SlH       30%       30% 
July  delivery  in  ©lev....,    3158  ^'      3114       Slk       30%       30% 

Following  are  the  closing  quotsiioas; 


Dine*,  ««n 


Nominal. 


FLOUR 


Superfine ,..$4  00  ®4  10 

Extra,  No.  2. ......  4  10  ®4  15 

Kxtra,  No.  1 4  25  ^4  40 

Ulears 4  30  ®4  55 

Stralghte. 5  20  ®5  60 

Patent,  spring 5  90  ©e  75 


Patent,  winter .$5  75  -36  10 

City  mlllB,  patent.  6  20  -36  65 
Bye  flour,  supsrtino  4  40  a  5  00 
Buckwheat  flour,.  2  00  '®2  10 
Com  meal- 
Western,  etc....  2  90  ®3  00 
Brandywlne 3  00  ®.?  10 


Wheat,  per  buah— 

N.Dul.,No.l 

N.  Dul.,  No.  2..„..„. 

Bed  winter,  No.  2.. 

Hard  winter.  No.  2. 
Oat«— Mlxedj  p.  bueh. 

White.... 

No.  2  mixed ... 

No.  2  white 


GRAIM. 


c.       o. 

f.o.b.l27 

f.o.b.l20ifl 

l.o.b.122% 

f.o.b.Njm. 

36    -3)3713 

37i«'a>41 

Nominal. 

Nominal. 


Corn,  per  buah— 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow...,. 
No.  2  white 

Rye,  per  bush- 
Western......,,,., 

State  and  Jersey. 

Barley— West ...... 

Feeding... 


0.       o. 
50    05412 
1.  o.  b.54ifl 
f.  o.b.Nom 
f.  o.b.Nom 

87  ®90 
Nomlaal. 
50  -ass 

41    ®45 

Exports  of  Sraiffi  amtf  Flour  from  PscMc  Ports.— The 
dzports  of  grain  and  flour  from  Paciflc  ports  for  the  week 
jnding  Jan.  5,  as  raceived  by  telegraph,  have  bean  as  follows: 
From  San  Fmncisco  to  United  Kingdom,  125,000  bushels 
w'aeat,  to  Japan  and  China,  125,000  bushels  barley,  1,800 
bushels  oats  and  1,00)  bbls.  flour,  to  various  South  Pacific 
ports,  9,3:J5  bbl^j.  flour  and  110  bushrls  wheat 

Combining  those  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1908-04, 

Sbxportt  Flour,  Wheat,  Corn, 

from—         bifls.  bush.  buah, 

•Jan  Fran.  492,983  1.195,521  71,544 

Paget  8'd.  725,000  1,104,551  11,136 

Portland..  3L8,286  1,059,760  


Oats, 

Barley, 

Sye' 

bush. 

bush. 

bush- 

3,39G 

2,600,782 

422 

96,126 

24,050 

894 

8 

329,606 

Total.. ..1,536,269    3,359,832    82,680       99,530     2.954,488  816 

rot.  1903.1,790.966    4,187,467    19,747      291,350     7,114,620  707 

The  movement  of  breadstuff^  lomarket  as  indicated  in  the 
itatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  rscelpts  at 
Western  lake  and  river  ports  for  the  week  ending  Deo.  81 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Fieur. 

Wheat, 

oorn. 

fii*»>».53  lbs 

Oatt. 

Barley . 

Eve, 

BbU.ia6lbt 

But~h.S2lb! 

nvsh.iS  lf)s 

.««.56  I5« 

OMoago 

159.133 

511,000 

3,983.800 

768,050 

800,447 

33,200 

UUwaHkee.. 

41,475 

15>,2<0 

263,950 

113.101 

313.450 

5.600 

Daluth 

335.445 

128.53a 

6.472 

9.244 

UlnneapollB. 

1,210,V80 

346  400 

210,830 

190  433 

80,103 

Toledo 

17,000 

2.^8,000 

46,«00 

2,030 

2,830 

Detroit 

3,900 

64,400 

164,0SS 

55  309 



Cleveland  ... 

13.^95 

513,S86 

111013 

3,000 

St.  LouU  .... 

41,793 

289,435 

283,263 

194,400 

74  000 

6,300 

Peoria 

16,600 

15.200 

182  000 

72.8  K! 

60,330 

4.030 

Eanias  City. 

302.400 

496,8  0 

58  430 



Tot.  wk.  1904 

261,601 

2  899,0P5 

6,610,139 

1,785,101 

1,450,099 

91,349 

(Same  wk. '08. 

481,613 

5,755,757 

3.336,621 

3,291.951 

1,023,533 

201,278 

Same  wk. '03. 

238,631 

8.6J0,914 

4,201,225 

8,311,40& 

973,717 

176,937 

Since  Aug.l. 

1904 

8,860.251 

13e.4'8,^91 

83,118,949 

87,60  ?,939 

44049.473 

4,621,557 

1903..... 

10,004,018 

141,3rt«,7i7 

76,001,791 

79,2.?3,4tl* 

4l.048.915| 

4,394,753 

1903 

10.832.627 

170.983.003 

68  018,S89 

9:,579.014 

33.955.353 

6,350,075 

The  receipts  of  flour 
the  w«ek  ended  Dec.  31, 


and  grain  at  the  seaboard  ports  for 
1904,  follow: 


Receipts  at— 
New  York  ,.«  . .. 
Boston,.  .  .., 
Portland.  Me.  . 
Philadelphia,  ,.. 
Baltimore  ....,,. 
Richmond  ... 
Newport  News  . 
New  Orleans....: 
Giilveston    . 

Norfolk 

Montreal  . 

8t.  John,  »*.B... 


136,665 

26,893 
11,448 
59.-<41 

40,698 
2,190 

"6.557 


2,735 
8,000 


i-y.!i,i!«!. 

401000 

133,879 

844.300 

i:6,053 

16  0J2 

16,8i8 


5,600 

■29,8Vo" 
30,769 


1.102,959 

530.118 

17.y03 

404,151 

82h.:<56 

8,8564 

285.714 

8t«.0(J0 

331,801 

31,822 

6,492 


0€ttt, 

iJftfSd* 

HtB 

)tt«^ 

iHl'li. 

W4k 

281,000 

183.200 

81,133 

17,380 

28,531 

114,158 

98.687 

11,200 

2^.477 

4,812 

7,316 

14.000 

23.000 

■15,670 

2,077 

9,438 

372,767 

68,795 


7,215 
22.4)3 


Total  week   ..     .      2-9.037       904.209    4,378.170       523,793 
Week  1903 , ,    834.290    1.708,609       914,688       482,483         „^..,„      „«,..., 

o;..>.:  ii'3alpte  ^i  portssroK;  Jsei.  ).  to  Dec.  31  compare  as 
".'io-ss-s  fosr  four  years: 

Receipts  of-  1004.  1903 

Flonr „..,,. .bbls.  18,9<!8.203 


Wheat 
Com  .. 
Oats    . . 
Barley 
Bye    . 


.bush, 


4!,956,438 

68,447.608 

47.rt.'!9,9;9 

8.6S8,fl6t 

1,182,172 


21,91^2.591 

10';.503,ia9 

09.713.H89 

68  0«0.153 

4,890,810 

4.011,149 


1902 
23.093.931 


1901 

83.042,09; 


135,481,491 

2S  5  .'8.833 

62,002,671 

4,l0tf.44S 

6,728,877 


159,012,181 

105.928  012 

72,037,498 

5,392,437 

3.703,455 


TotalKraln......     "     157,912,779       265,205,230       225,851,882       346.070,537 

The  exports  from  ShP  several  asaboard  porti  for  the  week 
aadfng  Dae,  31, 1904^  are  fhown  in  the  annexed  atatemenfc 


W'UM,  96rft<  Flour. 

Ma^trts  trsm- ivih.  ivth.  ibU. 

ffBW  York 56,947  745,766  48  718 

"orliiaafi.  Me.  244,800  17,20S  li,4ts 

aotton 86,873  310,894  9,tffl5 

'ktlMdClphla 411,426  lu,450 

tsUlMOro 6.7,241  7,603 

Sorfolk 31822      

"•WVi'rtNewi    265.714  ....•.- 

siow  Orleani..         ....  9t0,37^  6.981 

■JElTettOin 43.000  ...••••■ 

U.John.N.B.     30.789  .....^^  3*^1? 

Total  WSak,.    857.811  3,342.939  94  039 

Same  Sims '08. 2,10W,72:i  J,a55.299  866,*51 


Oats.  Bv»i  BarUv,     JPett 

tlU«fc.  *V(h  X-KA          lfi>^ 

33.422  ...;....  97,247        1,985 

23,631       144,168       10,414 

8,020         45,001     


3.°4) 
"9,45*i5 


897 


77.271      286,406      13,295 

201,849        42.866     46,656      63,070 
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The  destlnatioQ  of  these  ezpcrte  for  tbe  week  ard  sloe  e 
July  1, 1904, 1«  as  below: 


^ 

• J. cur. -« 

,- Wh$*t. ^ 

JBiit99rtt  ftr 

Tfwk    Sint*J:iv 

^isn^    3in*»  July 

wfk  an*  iint$ 

Dec.  31,    I,  lUOi, 

Dee.  31,      1,  lbC4. 

July  1 1«- 

bbii.           bbla 

bxiih.          hutk. 

S»,}i5    l.g04.'J3t 

301.864       6,785.163 

Oootlnant ^ 

2.«00        661,333 

55,9i7          714,5520 

ftO.  Amnrian. 

15.468        385.310 

3.860 

Wait  indiM....^ 

24.836        68f.l63 

■r.X.Am.oolo'i 

P.Of.2           49  818 

.... 

9tlh«?  aonstrur 

9,1 9ti         Ibl.till 

52.114 

»- Oern,— 

<^*»>>   ainti 
Dte.  31.     ■ 

htnh 
1,404.510 
1.818,0tf7 

a.oei 

27.311 
6.030 


IV'i 

9.t8=,3fla 

11\95« 

SlO.'JSa 

1<>3.(V01 

3-;,6i(? 


Totai g4,Oc;9 

Tdtal  1B03-08....    3tl&,451 

The  visible 


3,S6l.7:6      357.en 
8.felfc.696  2,i09.75i8 


7.555.463 

41.684,201 


3.348,631)  :8,53C  471 
1,<:55,3.9  31,198,572 

acpply  oi  grain,  comprising  the  stocks  Ih 
gtsamtf  at  the  orlnolp&I  poJnta  of  accnmalation  at  la^e  aad 
ataboard  ports,  Dec,  31, 1904,  was  as  follows: 


W}iiai, 

Oafs, 

•.;»;« 

J,3i 

ja/i^ 

In  ttort  at— 

huti. 

biifkiii 

'•>«»<< 

«Mn\i. 

'>v« 

Naw  fork 

1.37Q  000 

607,000 

1.61^,000 
108,000 

98,000 

616,000 

Do     aflot...  .. 

40,000 

Boaton .^^ 

172,ceO 

254,000 

465.000 

PklUdelphia 

32  000 

587.000 

200.O(i0 

....      .  ,, 

t  »• 

Baltlmoro *. 

890.000 

1,384,000 
1,';55,000 

122  OOO 

305,000 

New  Orl«au» » 

.  •  I  -.  .  . 

aaiTCStoD „..^ 

18  000 

8ti5,000 

MontrMl......  ...>.. 

603  COO 

63,000 

.158.000 

.... 

121,000 

IfoTonto -,..,, 

16.100 

4,0<'0 

Baflalo 

4.624.000 

75,000 

2,152.000 

8C2.000 

3,.S17,00«' 

Do      afloat 

2.0al.U0 

1^93.000 

46,000 

94^,000 

Tolsdc. ...,...,. , 

^49  00 
It  0.000 

621,000 

743.0tO 

^6,000 

6,000 

Do      afloat. ...>. 

DeuoU 

73.J,0u0 

231.000 

9i,ocr- 

16,000 

39,000 

Do      »float...... 

Oft'.osgo ,. 

Do     Afloat.. . <- 
t£iivavlEe«. ........  ■ 

1.656,000 

2. '40.000 

3,580  000 

414,000 

13  00ti 

1 05.000 

103,(00 

666.000 

37,000 

!;  59,000 

oc      sfloet...... 

Fort  WUUam 

2,B01.00C 

t  >  1 

Port  Arthsr 

1,861,000 
S.788.00C 

3,635,6*00 

ifll.OOO 

.      «      >  • 

BulBth 

418,000 

UO        >9l90»? 

■      •  >  ■  • 

Mliiii«apoat........ 

14..'79.0C0 

58,000 

5,731,000 

52,000 

1,247,000 

St.Loali...., 

8,1^9,000 

177.000 

1,070.000 

12,000 

^47,000 

Do      afloat  •.•- 

•  •  • 

KaniasOttT 

i,766,bd6 

69«,000 

4.'H,000 

PS0?I8 

1,000 

290,000 

157(5.000 

25,r00 

3.00C 

Indlanavolli ...^ 

240,000 

68  000 

272,000 

i.OJO 

OaMlitlHipplBjTS: 



OHiSHtl ... 

,       .,.,-■ 

.... 



0R4snslaadrlr9i  ■ 

4C,619.000 

9,577.000 

1.963,000 

Total  Deo.  31.  1904.. 

ai2.8K2,000 

6,908,000 

Total  Deo.    24.  1904 

38.7  i  8.0110 

7,-08.000 

23,67  ia,oso 

a.  1 10.000 

0.850,000 

Total  Jan.     2.  18C4.. 

38,i:06,000 

6.783.000 

8,308,000 

1.2  .8,000 

5,380,00<J 

Total  Jan.     3,  1903, 

49.741,000 

tJ.3t:4.000 

4.799.000 

l.i.'97.ono 

2.«7d,0O0 

Total  Jan.     4.  1902.. 

,6S  9^9,000 

11,703.000 

5.002.000 

2,301,000 

2,3*4,000 

THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M,,  January  6,  1&05. 
Extreme  qaietnees  has  marked  the  conise  of  the  cotton 
goods  market  during  the  past  week  and  the  operations  of 
fcuyers  have  again  been  confined  to  the  purchasicg  of  goods 
that  they  have  urgently  needed  to  supply  immediate  wante. 
Business  has  of  course  been  interfered  with  to  a  great  ex- 
tent by  the  holiday  break  and  the  consequent  absence  of  buy- 
ers from  the  local  market.  Apart  from  this,  however,  the 
situation  at  the  present  time  has  little  attraction  for  buyerp. 
Prices  continue  relatively  high  compared  with  that  of  raw 
cotton,  and  selleis  show  no  sigts  of  weakening.  It  is  not 
likely  that  buyers  will  attempt  in  any  way  to  anticipate  their 
future  rtquirtmtnts  at  present  prices  in  view  of  the  heavy 
decline  that  has  occurred  in  cotton,  and,  owing  to  the  soid- 
up  condition  of  the  miilp,  sellers  see  no  reason  to  reduce  their 
demands.  The  deadlock,  therefore,  continues,  and  the  only 
itquiries  that  are  received  are  for  spot  goods.  On  these  the 
ee  ler  has  matters  his  cwn  w  ay,  owing  to  the  scarcity  of 
supplies  both  in  first  and  second  hands.  The  jobber  is  forced 
to  purchase  to  a  moderate  extent  to  keep  his  customers  fcup- 
plied  and  primary  stocks  are  so  small  that  he  is  experiencing 
increasing  difficulty  in  obtaining  deliveries  and  is  obliged  to 
pay  whatever  prices  he  is  asked.  Reports  from  Fall  River  are 
to  the  effect  that  the  operatives  are  returning  to  work  in 
greater  numbeis  and  that  the  strike  is  at  least  partially 
broken.  In  the  woolen  goods  division  further  new  lines  of 
men's-wear  heavy-weighc  fabrics  have  been  opened,  but  bus- 
iness has  been  interfered  witn  by  the  holidaj^s. 

Domestic  Cotton  Wooos.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Deo.  31  were  7,^64 
packages,  valued  at  $457,358,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  yosk  to  Dec.  31. 

1904. 

1903. 

Wttk. 

Tear. 

Wtck. 

I  ear. 

Great  Britain 

135 

68 

2,134 

163 
1,560 

186 

570 
40 

114 
1,409 

796 

1,877 

894 

101,619 

7,994 
20,876 

9,W2 
22,122 

2,.'i45 
14,770 
60,764 
21,783 

73 

20 

7 

206 

""67 
123 
31 
184 
601 
277 

1.679 

1,767 

Other  Earopean..... 

1,226 

China 

India 

Arabia 

Africa , 

West  Indies 

121,062 

14,611 

43,438 

9,830 

26,919 

Mexico 

2,923 

Central  America.. 

12,048 

Soath  America 

60,491 

Other  OonntrleB 

10,4C3 

Total 

7,164 

264,726 

301,608 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
115,587,811  in  1901,  against  $15,086,174  in  1903. 

Heavy  brown  drills  pnd  sheetings  have  again  been  among 
the  firmest  of  all  lines  during  the  week,  owing  to  the  ecarcity 
of  immediate  suppres.  Great  dilfioulty  is  experienced  by 
buyers  in  secnrirg  the  goods  that  they  require  at  once,  and 
prices  are  so  high  that  they  are  In  no  way  considering  future 
deliveries  at  the  current  level.  Light  weight  drills  and 
sheetings  have  not  been  in  such  good  demand  as  the  heavy- 


weights, but  sellers  nevertheless  remain  firm  in  their  de- 
max.d8.  Export  business  of  ail  kinds  has  ceased  for  the 
moment,  but  should  prices  be  reduced  later  on  it  is  expected 
that  further  li,rge  purchases  will  be  made.  No  demand  's 
expected  to  material "ze  from  Chinese  buyers  until  Februa.^v, 
alter  the  Chinese  New  Year,  but  inasmuch  as  stocks  at 
Chinese  ports  are  low,  there  should  be  some  tusineescffering 
at  that  time.  Other  export  businees  is  interfered  with  by 
the  inabiiity  of  mills  to  guarantee  a  delivery  that  id  satis- 
factorj  to  would-be  purchasers.  Bleached  gcods  continue  to 
be  purchased  in  extremely  email  lot?,  but  sellers  hold  firm 
and  prices  are  unchanged.  Low  counts  are  in  small  supply 
atd  are  likely  to  continue  so  for  seme  time.  Canton  flan- 
nels and  cot.  on  blankets  a: e  cull  with  practically  nothing 
doing.  Kid-finlbhed  cambrics  are  quiet  but  with  prospects 
of  a  better  Lusiness  scon.  Staple  atd  fancy  prints  are  un- 
changed with  tut  little  business  passing.  Staple  and  fine 
grades  of  ginghams  are  in  only  moderate  request  at  recent 
figures.  Print  cloths  have  been  reduced  during  the  week  to 
'-%<i.  for  regulars,  and  as  the  week  closes  a  better  demand 
has  materialized. 

Woolen  Goods. — Those  who  expected  the  woolen-goods 
market  to  oi.en  with  aflonrifih  immediately  on  the  resump- 
ion  of  tusinoEs  after  the  holidays  have  been  doomed  to  dis- 
appointment-, for  while  several  new  lines  of  men's-wear 
heavy-weight  fabrics  have  been  opened  during  the  week,  the 
number  of  buyers  in  the  market  has  been  small  and  the  vol- 
ume of  business  has  not  been  large.  The  later  lines  that 
have  been  opened,  however,  have  gone  far  to  strengthen  the 
feeneral  position,  in  that  they  have  been  placed  at  relatively 
higher  prices  than  those  that  were  opened  earlier.  Buyers 
seem  to  be  fully  impressed  with  the  fact  that  prices  are 
likely  to  go  even  higher  later  on,  and  for  that  reason  the 
orders  that  have  already  been  placed  this  season  have  been 
heavy.  The  selling  agent,  therefore,  Js  considerably  con- 
cerned as  to  what  proportion  of  these  is  genuine  and  what 
proportion  is  likely  to  be  canceled  later  on.  Of  those  that 
have  already  been  placed,  v;orsteds  seem  to  have  been  the 
favoritef ;  but  it  is  rather  too  early  yet  to  state  what  the  gen- 
eral verdict  may  be.  The  styles  have  been  invariably  neat, 
and  plain  fabrics  predominate.  This  is  particularly  true  of 
overcoatings,  in  which  ijerseys  and  meltons  are  far  in  ad- 
vance of  fancies.  Very  few  lines  of  dress  goods  have  as  yet 
been  opened,  and  it  is  not  likely  that  any  great  interest  will 
be  shown  until  the  buyer  is  in  a  better  position  to  judge  the 
market.  Some  business,  however,  has  already  been  done  in 
broadcloths. 

Foreign  DkY  Goods.— There  has  been  Utile  doing  in  im- 
ported woolen  and  wersted  dress  goods,  buyers  still  being 
more  Interested  in  obtaining  deliveries  of  recent  purchases 
than  in  contracting  for  more.  Silks  and  ribbons  have  been 
firm  but  quiet.  Linens  show  some  improvement  and  are 
firmly  held,  Burlaps  are  rather  quieter,  but  prices  are  un- 
changed. 

importatlous  and  Warebou^e  Witbdra^vals  of  Dry  Good* 
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MUMCIPAL    BOND    SALES    IN    DECEMBER. 

On  account  of  the  pressure  on  our  columns  occaBioned  by 
the  publication  of  annual  matter,  we  are  obliged  to  omit  this 
week  the  printiog  of  our  utual  mon!;hiy  table  of  municipal 
bond  salep.  Frcm  returns  at  band,  however,  the  total  of 
euch  sales  for  December  is  |9,124,380,  not  inclading  $14,417,- 
038  temporary  loana,  $367,103  Canadian  loans  nor'  the 
$1,OCO,000  Hawaiian  loan.  For  the  year  the  aggregate  is 
about  2503^  millions  of  dollars. 

The  following  table  shows  the  December  sales  for  a  series 
of  years  : 


Month  of 
Decemher. 

1804  $t»,13-,3e0 

1»03 13,4H,797 

1902 11,667.813 

1»01 15.46«,9i8 

1800 £2,160,761 


Month  of 
December. 

1839 $1,681,225 

1898 7,8(6,343 

1^-67 1- ,866,473 

1886 ir,664,287 


Month  nf 
,  „„„  D'cembfr. 

1895 SS.54^,804 

18Pt 18,48«,374 

"893....  17.30«.664 

1883 3,297,249 


Bond  Oalls  and  fiedemptions. 

Snlliyan  Count j,  Mo.— Bond  Call.—W.  J.  Matkirs,  Ccunfy 
Treasurer,  calls  for  payment  Ptb.  1  at  the  National  Back  of 
Commerce  in  New  York  City  bonds  Nos.  21  to  50,  inclusive, 
issue  of  1888.    Securities  are  in  denomination  of  |1,000. 

The  offlcial  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

T  ^L^leii  Cottfity,  iBd.-iJond  Sale.-Thls  county  has  sold  to 
J.  J.  Belot  at  par  $52C  90  H  coupon  Bowsey  ditch  bonds. 
/i!*'j?n?^.^  Whitley  Coramtieg,  In^.—Bond  Sale.- An  issue 
cf  14  994  32  H  bonds  cf  Geller  joint  ditch  cf  Allen  aSd 

r  1,^"!^^^*^"^*^^^  ^^^  ^^^^  ^^^^  at  par  to  Ctarks  McCuIlocb 
of  Fort  Wayne. 

Baltimore,  Md.— if?ond  Sale.— The  Commissioners  of  Fi- 
nance have  purchased  direct  from  the  city  for  an  it  vestment 
of  the  sinking  funds  $40,0C0  31^^  coEiduit  loan  of  1938  cav 
ing  for  the  same  108-25.  '  ^^^ 

^^}^  S'^lflS^R^^  'i'^^P®«^^«»!.  Sc*»ool  District.-  Bond 

ffa/e.— Ihe  btate  Board  tf  Education  hiis  turcbaaed  at  n«r 

the  $5,000  5%  boLds  cf  this  dis-rict  referred  trSSSf  week's 

V.>HRONICLE. 

BirghEmtfii,  N.  Y.-Bond  QTering.-FroposaJs  will  be  re- 
•oV^nn^^'^"^  ^f'  M  Jan.  9,  by  D.  C.  Herrick,  City  Clerk! for 
f?i2^^>J'^f' ^^Qn^'^  fire-staticn  bondp.  Denomination,  $'3  OCO, 
Jit?^-F®S^  ^'  ^^^^'  I^^terest  semi-annually  at  the  (ffice  ot 
iSno^//  ?oiT'°'T'  ,  ^a'^^ify'  $3,000  yearly  on  Aug.  1  from 
1909  to  191  ,  mc  usive.  Cath,  certified  check  or  New  York 
draft,  payable  to  the  City  Clerk,  for  5^  of  tbe  par  value  of 
the  boEds  is  required.  Authority  for  issue,  Section  13,  Titles 
^M*"^  '^'  ^ll^oP.^t'J^i'  ^^^«  °'  ^888.  Bonded  debt,  includ  ng 

u??'®^?'  ^a-7?0Jid^a/e.-The  $20,000  5%  coupon  water, 
light  and  school-ht  use  bords  offered  on  Dec.  19  have  been 
awarded  to  C.  H.  Coffin  of  Chicago  at  102-13.    Bond!  are  tS 

«r,^.w?'  ^l^^'-Bond  Blection.-Tha  City  Council  has  called 
scVol.^'bund?ngt^^  ""'''  ""^  *^^  '^'^^^"°"  °^  ^^«°'°g  ^5.000 
Charlotte  Coniity,  Va.— Bond  OJeringr.- Proposals  will  be 
received  at  any  time  by  a  Ccmmitfee  of  the  Board  of  siper! 
visors,  B.  P.  Eggleston,  Chairman,  for  |1 5,000  4?  20-30  year 

jlV''T^\^^^^Tr^\  ^°^'^.«-    Denomination.  $500.    Dat^' 
Rn^^J'^iS  \  ^"^^^^e^t  semi  annually  in  Charlotte  C.  H 
Bonded  debt  at  present,  |]  3,000.  ^  v^.  xj.. 

Cla;k{iOn,  >'eb.— Bond  Sole.-Ihe  $5,000  5i  connon  wafpr. 

works  bonds  offered  by  this  village  on*De^  it  werHwI^ded 

to  F.  H.  Mathieaen  cf  Blair  at   100 '30  and  accrued  interest 

Securities  mature  Nov.  1,  1924,  subject  to  call  af!^rNo;i, 

mS^i^^J^'  Wash.- PFarrantSa'e.-We  are  informed  that  the 
SMnT^"^  ^  •  ^^'^  I''  ^^'^^'^^  ^^«ai  inveafors  part  of  the 
V  79  p  ^i^sT  ^^PPly-fund  warrants  mentioned  in 


n  97ns  *-<^.000  41^^  court- house  bonds  described  in  V.  79, 
?Ai^I^i'  ^^^^  awarded  to  Weil,  Roth  &  Co.  Cincinnati  ft 
101-645  and  interest.     Following  are  the  bids  :'  ^'''^^°°^^'>  «^ 

John  Nuveen&Co   chiS'       1^  iat  m    m  ^^^^'^f^^' J^o^K'a^ 20,oi7  50 

in  GiSr?r!n^M^,?^^  ^*'?'**'L^*^^*''«*--^'''-»'^  «a/e.-It  is  stated 
^aSTab  &^Trn„'^^^^'  this  district  has  sol  1  to  the  Ucion 

5rsch'ol?Sd?f?rUS5'''''"^^^  "^  '''''' ^'  ^^'''"^ 

unm  n  a'  ?'"?:r1r?  O^^^'^^/'-Proposals  will  be  received 

for  $120fOo"^w'nL''  ^'  ^-  ?^''<*^"'  City  Comptroller, 
lor  fiau.LUO  6]4<i  coupon  pubhc-buildine  bond"?       n*>nr>m 

ination,  H.OOO.    Date,  Feb.  1,  1905.     Interest  .emi-ai^uXv' ' 


at  the  office  of  the  City  Treasurer  or  at  the  current  official 
^aoK    ^l^u^  ^°^^  C^'y  °^  i"^  Detroit.    Maturity,  Feb.  1 
1935.    Either  money  or  a  certifi:d  check  for  2  per   cent 
of  bonds  bid  for,  payable  to  the  order  of  the  city  of  Da- 

*u^^V2r'^-5^"^^T^^^'-'^^  *°  ^  ^^^^^  on  a  rational  bank  in 
the  United  States  or  on  a  State  bank  in  Detroit.  Coucon 
bonds  may  be  exchanged  for  registered  securities  at  anv 
time.     Bonds  are  ex>  mpt  from  city  taxation 

E^toiitown  Township  Stiiool  District,  N.  J.-Bond  Offer- 
wgr.-Prrpos&Js  will  be  received  until  2  p.  m.,  Feb.  14  at  ^*-e 
Crescent  Hali  in  Eatontown,  for  |9,C0O  5^  school-house 
bondp.  Securities  were  authorized  by  a  vote  of  70  to  16  at 
election  held  Joly  14,  19C4.  "  xu  mu 

El  Pii8(p  de  Ecbles  (P  0.  Paso  Kobles),  San  Luis  Obispo 

County,  Cal.--i^or..d  OJermgf.-Proposals  will  be  received 
n^rJHc?  ^'  ^h'  ^*^*  ''\^^  ^'  ^'  Williams,  City  Clerk,  for  $25,- 
?  ..^  ^iJ^^SP^Pf^"  hot- sulphur-bath-house  bonds.  Denom- 
ination, $1,000.  Interest  semi-annually  at  the  office  of  the 
U  y  1  reas  urer.  Maturity,  one  bond  yearly.  Certified  check 
on  soine  tank  m  California  for  $1,250  or  else  cash  to  that 

T^it^^Q  lorT^^^'l-  ^^^  ^^'■^  «athor!zed  at  election  held 
July  29, 19G4.  The  city  has  no  debt  at  present.  Titese  bonds 
were  offered  but  not  sold  on  Oct.  31,  1904. 

Fort  Edwaid  (N.  Y.)  Union  free  School  District  No.  1.- 
Bond  Sale.-Oapsc.  SO  the  $13,000  i%  coupon  bonds  described 
v^Jtn;^'  2^60,  were  awarded  to  Geo.  M.  Hahn  of  New 
York  City  at  101  57  and  interest.    Following  are  the  bids  : 

^.A:Kea^"chiS.^?.^.^:;:::;:igi:?2  j^- J- Haie.* sons. cieyeuBd.  101-02  • 

Fort  Wsyne  (Ind.)  Stliool  District.-Bond  Offerivg.— 
Proposals  will  be  received  until  2  p.  m  ,  Jan.  28,  by  Allen 
Hp.milton.  Secretary  Boaid  of  School  Trustee?,  fcr  $125,000 
6Ji%  bonds.  Denomination,  $1,000.  Date,  Jan.  2,  1905.  In- 
tel est  semi  annually  at  the  office  of  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City,  which  company  will  cer- 
T  ?^  n  ^^®  get  uineness  of  the  bonds.  Maturity,  $5  000 
Jan.  1,  1906,  and  $15,000  yeaily  on  Jan.  1  from  1907  to  1914 
mclnsivp.  Certified  check  on  a  Fort  Wayne  tank  for  S3  OCo' 
pavable  to  the  School  City  of  Fort  Waynp,  required  ' 

Franklin  Connty  (P.  0.  ColambBs),  Ohio.— Bond  Offeriva. 
—Proposals  will  be  received  until  12  M.,  Jan.  16  (not  Jan,  17. 
as  originally  advertised),  by  ; he  Board  of  County  Commis- 
6ioners--John  Scott,  Clerk-  for  the  $317,000  U  refunding 
bonds  described  in  V.  79,  p.  2760,  which  see  for  details  o1 
cffeiiEg. 

Gardner,  MaS8.-iVbfe  O/ertwg-.-Propcsals  will  be  re- 
c>  ived  until  6  p.  m.,  Jan.  10,  by  John  D.  Edgell,  TownTreas- 
nrer,  for  $15,000  3>^<r  school-house  note?.  Dace,  Dec.  1,  19C4. 
Denomination,  $750.  Interest  semi-annually  at  the  First 
T^atlonal  Bank  of  Gardner.  Maturity,  $750  yearly  on  D' c  1 
from  1905  to  19ii4, .inclusive.  Accrued  Interest  to  be  added 
to  till  bids, 

^  S^wert^ctip  Offering-  Proposals  will  be  received  at  the  same 
time  and  s.,lace  for  $45,000  S}4%  coupon  sewer  scrip.  Denom- 
inaiione,  thirty  of  $500  and  tnirty  of  $1,000  each.  Date,  Oct. 
1,  19i!4.  Interest,  June  1  .and  Dec.  1  at  the  National  Shaw- 
?^n^  ?*?r^.'.^-°^*?°\  Maturity,  $1,500  yearly  on  Oct.  1  frcm 
1905  to  19o4,  inoluaive.  Accrued  interest  to  be  paid  by  pur- 
Haw  ley,  Mas?. -A'bfe /sst^e.- This  town  has  sold  at  par  to 
Nora  Jenkins  a  |1,000  5^  cote  issued  for  road  purposes.  Note 
IS  dated  Dec.  6,  1904,  and  is  payable  on  demand. 

Hoily  Spri!>g8,  Miss.— Bond  S'a/e.—Some  time  since  this 
place  sold  at  par  to  John  Nuveen  cfe  Co,  of  Chicago  $59,000 
5%  refunding  and  $15,000  5%  sewer  bonds.  Securities  mature 
part  yearly  for  twenty  years.  Interest,  semi-annual. 
_  Hadsop,  N.  Y.~Bond  Sale.~Oa  Jan.  3  the $50,000  ii  water- 
improvement  bonds  described  in  V.  79,  p.  2708,  ware  awarded 
to  Allen,  Sand  &  Co.  of  New  York  City  at  107- 10  and  inter- 
est.   Following  are  the  bids  ; 

Allen,  Sand  &  Co.,  New  York.  .107-10 
Blodeet.  Merrltt/fcCo..  Boston. 106-28 

ptabrook  &  Co.,  New  York lOu-219 

L  W.  SherriU,  PouKhkeepsie. .  ..IOH-17 
N.  W.  Han-is  A  Co..  New  York..lC6-^88 

J[o"ntze  Bros..  New  York 105-712 

w.  J.  Hayes  &  aons,  CleTelan(1.105-70 


Vermilye  &  Co..  New  York 105'5S 

Hudson  City  Sav.  lustituiion... 105-61 

Hiverhe»d  Savings  Bank li  5-37 

J.  D.  Hills  103*36 

Denlson,  Prior  &  Co.,  Cleveland 

and  Boston  106217 

Farson,  Leach  &Co.,New  York. 104-917 

Sanubic  C«nnt.y,  Minn.— Bond  Sale.— Ad  sealed  bids  re- 
ceivfcd  Jan.  3  fr  r  the  $7,200  ditch  bonds  described  in  V.  79, 
p.  2708,  were  rejected  and  the  bonds  aabsequetitly  awarded 
at  public  sale  to  the  Minnesota  Loan  &  Trust  Co.  of  Minne- 
apoiia  for  $7,365  and  aaorued  interest  for  3  per  cents. 

Kei  mare,  N.  D^k.— Bond  Cale.—IhlB  city  has  sold  to  C.  H. 
Coffin  of  Chicago  $4,C0O  H  general  bonds  at  par  and  blank 
'^onds  free  of  charge.  Denomination.  $500.  Date,  Oct.  1, 
1904.  Inter. sr,  Jan.  1  and  July  1.  Maturitv,  Oot.  1,  1924. 
*in  UnA*^""*"^'  Armstrong  County,  Pi\-Bo»d  Sale.—Ihe 
flO.OCO  a  paving  bonds  offered  on  Dae.  5  were  awarded  to 
Oliver  W.  Gilpiu  at  101-25.  See  V.  79,  p.  2600,  for  descrip- 
tion of  bonds. 

Lacks. wanna  Coanty  (P.  0.  Scrantoa\  Pa,— Bond  Sale.— 
On  Dee,  3)  the  $100,000  4%  gold  refunding  and  redemption 
bonds  detciib^d  in  V.  79,  p.  2tOS,  were  awarded  to  Rudolph 
Kleybo.te  &  Co.,  New  York  City,  at  107-255  and  interest, 
l^ollowing  aie  the  bids  : 

R.  Kleybolte&  Co..  New  York.. 107-965  I  Newbcrger  Brcs.  &  Henderson. 

V^.-U^^yoaA^cng.VAeva..   ..10a-«l    |     Pbiladelphia 106-139 

N.  W.Uarrls&Co.,  New  York..  106-278  ,  S.  A.  Kean.  Cbicago U6-10 

Kountze  Bria.,  New  i'ork  106  143    Denison,  Prior  iCO..  Cleveland 

Uavden.  AlUier&Co..  Cleve....l06  lisl     and  Boston 105  07 

N.  VV.  Haltey  &  Co..  N.  Y 10o-0o»  ,  Graham  &  Co..  Philadelpbia       lOi-eO 

i-uwrence  Barnum  4  Co..  N.  Y. 105-22      i-aoiprecht  Bros  Co.,  Cleve....  104-S5 

I  Ai ben  C.  Case,  New  Vork lOl'lS 

Lakewocd,  Ohio.— Bond  0^er»r;gr.~  Proposals  will   be  re- 
ceived until  12  ii ,  Jacuary  30,   by   Htnry  J.  Sensel,  Village 
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Clerk  for  S30,000  5jf  intersection  and  gen-ral-improvement 
Wfls  matur  ns  in  15  years,  Bonds  will  be  dated  day  oi 
LTe'''  D  noS?naSn  %loOO.  Interest  eemi-annnad^  on 
April  1  and  October  1.  Certified  check  on  a  Labewood  or 
ClevtlaBd  bank  for  10^  of  bonds  bid  for,  P.^yable  to  t^o 
Treseurer  of  the  village  of  Lakewood,  required.  Purchaser 
must  pav  accrnod  luterest.     ,       ^     _       oi    »v,^  son  c\c\c\  and- 

itoriam  and  x'he  fSOOOO  sewer  U  ''^j^  ^^^'^^}^^^3  It 
2709  were  awarded  to  Ssasongood  &  M-iyev,  Cincinnati,  at 
107  617.    FjllowiDg  are  the  bids  ■ 


SeasoaKOOd  &  Maver,  Cinclu.»75.3?2  nO 
E.  H.  Rollins  *  Sons,  Cnic.  .  X^.i»»  ^^O 
W.  J.Hares  Jfc  Sons.  Oleve...  ij.3?» ''" 

Union  Sav.  Bk.  &  Tr.  Co.,  Cin.  71,0&5  00 


Denisoa,  Pri  t  A  Co..  Cieya- 
land  and  Boston...  ..-•  ••  ^^Hmioo 

N.  W.  Hitrrls  &  Co..  Chic  ....  70,760  00 

Sec.  Tr.  &  Safely  Vault  Co., 
Lexington  ($  -u.OOO  se<ver)..  62,650  00 

Pnoeaix  Nat.  Bank,  Lexing- 
tonforSlO,000 10,548  00 


Lima,  Ohio.-Bond  S'a'e  -Oii  Jan.  2  the  $25,<^00  4?  water- 
8i3ppfy  boEdB  described  in  V.  70,  p.  2709,  w»^ie  awarded  to 
S.^^^  Harris  &  Co.  of  Chicago  at  100-18  and  interest.  Fal- 
lowing are  the  bids  : 


H  W.  Harris*  Co.,  Chicago. $25,C4B  00 
Union  Sav.  Bk.&Tr.  Co.,  Gin. 

(less  .$  50  for  boud  blanks).       Par 
W.  K.  a'oddffl.Co..Clnciii.. ..  »;i6.l2a00 


Seasoncood  &  Miyer,  Cin...»$55,057  50 
E.  U.  Rollins  &  Sons.  Chic...*36,042  50 
W.  J.  Hav«s  &   Sons     Cleve. 
(less  $  185  for  bond  blanks) .       'Par 


»  Bids  said  to  bo  Irregular  and  therefore  not  considered. 

Lyna,  Mass.-Bond  Sale.  -Tae  Sinking  Faad  lias  taken  as 
an  iavestment  an  isjae  of   |13,9J9  S^i    fira-alarm-syacem 

**  Marion  County  (P.  0.  IndiatiapiliO,  lad. -Bond  Sale.- 
0?Jan  4  the  $170,^000  Z%%  conpo/brid|e  bon^s  descnbed  in 
V.  79,  p.  27ii9,  were  awarded  to  J  F,  Wild  &  Co.,  Icdiinap- 

""^I^moi^^Bond  Sale.~Oa  Deo.  31  |2,400  5^  street-im- 
prfv  menrbonds  were  awarded  to  Q.  M.  Thompaon  Co  for 
$2,56^  DanwumMon,  $120.  Dat?,  Dec.  31  1904  latereBt, 
March  and  S 'ptember.  Maturity,  one  bond  yearly,  begin - 
ninor  Mirch  1,  1906,  „  ,        .,,  , „„ 

c=ived  nnt  1  12  M.,  F^b  1,  by  Ciarles  F.  E  k,  Vil  age  Uer.», 
for  $19,000  5;g  ooupDn  eieatnclighr,  D^nds.    D  aoca'aatun 
«-^nn     niffl    Fdb    l    1905      Inheres,  eeaai-annaally  at  the 
lanovS  Nldonai  B\a^^r«w  Y  ,rk  Qity      Maturity,  b>b.  1, 


1930,  eubj^ct  to  call  after  Feb.  1  i9i5.  Acciu|d  i'  t^resl  to 
be  paid  by  purchaser.  CertifJed  catlcral  bark  check  for  d% 
of  the  amount  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  village,  requir^ed.  .,,,..      t%  i,     *     ^  a^i^ 

Middlesex  tOEuty  (P.  0.  Lcnfion).  Oni.-nebentureSale. 
—Toe  $33  OCO  H  gold  consolidated  debt  debentures  ottered 
on  D^c.  5  were  awarded  to  Bouse.  Mitchsil  &  Co.  of  Toronto 
for  132  516  See  V.  79,  p  2109,  f-^r  d-^sjrip'ioa  of  secnrities. 
Moose  JflW,  AB^lBibjla,  N,  W.  T'-^l^'-'^^/^^f^^^'^-;?/ 
D-c  15  the  1160,000  5%  debentures  described  m  V.  79,  p.  44^^, 
w-re  awarded  to  the  Canadiaa  Baak  of  Commerce  a-;  par. 

MfflskiDgffim  County  (P.  0.  Z  mesviUa),  OSiio.-Ia;»nc«to?i 
Dtsso'vjd.-We  are  informed  that  the  injuictiOD  granted  C. 
U.  Sbryock,  a  taxpayer,  temporarily  enj  aning  the  delivery 
ot  the  $55,000  iy2%  funding  bonds  award-.d  ou  Nov.  1^.  l»l^*' 
to  P  S  Brigff3  &  Co.  of  Cincinnati  has  been  dissolvsd  and 
the  case  di-m'issed.    See  V.  79,  p.  2657  ancl  2601. 

Newark,  Ohi  p.-Litiga'4on.~We  are  advised  by  the  City 
Auditor  that  a  restrataing  order  has  been  issued  against  the 
Citv  Treasurer  and  others  preventlcg  the  use  o^.  J;.^J.«  5?".^% 
obtained  by  the  sale  on  Dec.  17,  190*- «? .  t^«  J^^^^^f  J 
water  bonds,  mention  of  which  was  made  in  the  Chronk^le 
D«r;  24  Tae  injunction  proceeditigg  were  heard  before  tne 
J  udge  of  the  Court  of  Common  Pleas  on  Jan.  3^  but  we  are 
not  informed  as  to  the  result  of  this  hearing.  The  bonds  are 
in  denomination  of  $1,000.  D  ite,  July  1,  1904.  Interest,  semi- 
aimual.    Mtturity,  Ju'iy  1,  1932.  „,,  .    -       •* 

Neyv  BtHfoT^:  k>im.-Bond  Sale.-Oi  D^c.  80  t  > is  city 
awarded  to  E^tabrook  &  Co.  of  Boscon  $i0,030  i%  registered 

Sdcnritjes  mature  $3  500  yearly  on  Jan.  1  from  19ub  to 
1925,  inclnsivo.   Dxte,  J^n   1,1905      I^^sf^s^.  ^^^'i^^J^'Jfl'   . 

NilesfOhio)  School  District.-Bond  £icc<iow.-The  BDard 
of  EJu -aton  nas  decided  to  call  a  special  eiecuon  Jan.  7, 
1905,  to  vote  on  the  queation  of  issuing  |40,000schoolbmld- 

^"^Nortl? Hempstead  (P.  0.  Mineola),  N.  Y.-So^^  W«rmg. 
-Proposals  will  be  received  until  3  P.  m  ,  JdU.  19.  by  Edwm 
G.  Willets,  Town  Supervisor,  for  $20,000  i%  Middle  Neck 
RoHd  improvement  bonds,  Stjries  No.  2.    ^ 


^iia,ooo 

City  of  Mount  Vernon, 

Westchester  County,  N.  Y. 
REFUNDING     BONOS. 

The  Common  Council  win  at  the  Lucas  BaiUlln? 
T)pnot  Place  in  the  City  of  Mount  Vernon  on  the 
?7f H  D AY  OF  JANUAKT,  19u5,  at  8  P.  M.,  receive 
Sealed  proposals  for  .he  purchase  of  one  handred  and 
Btiteen  (U6)  RefundiDg  Bonds  of  said  City  of  M.unt 
Vernon  numbered  consecutively  as  issued  from  one 
hSdred  and  eleven  (ill)  to  two  hundred  and 
t-weity-stx  (226),  both  inclusive,  and  the  said  one 
hundred  and  sixteen  (110)  bonds  ^ ill  be  sold  to  the 
hlehest  bidder  at  a  public  sale  to  be  held  at  said  time 

^^ThKre  a  seriesof  bonds  which  are  a"' liorized  to 
be  issued  under  and  Pursuant  to  Chapter  349  of  the 
Laws  of  1904.  E;ich  bond  will  be  tor  the  principal 
sum  of  One  Thousand  (?1.(.00)  Dollars  ^n^  will  bear 
interest  at  the  rate  of  Four  per  centum  Per  annnnj 
payable  semi-annually  at  the  office  of  the  Oty 
5'reasurer  of  the  City  of  Mount  Vernon  '^ey  will 
be  dated  Jar.nary  1,  1906,  and  payable  as  follows . 

»20,0'0  on  the  1st  day  of  January,  19' 5. 

»  'O.O.jO  on  the  1st  day  of  .lanuary,  191.0. 

*20,000  on  the  Ist  day  of  January,  1917. 

$26,'  00  on  the  1st  day  of  January,  l»lb. 

$30,000  on  the  1st  day  of  January,  19;». 
The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  24th  day  of  January,  19C5. 

Each  bid  for  the  said  Refunding  Bonds  must  he 
accompanied  by  a  certified  check  for  Two  'Ihousand 
($2,n0'')  Dollars  as  an  evidence  of  good  fatttj. 

That  said  Common  C.)uucll  will  at  said  time  open 
such  prjposals  as  mav  be  received  and  reserves  ttie 
?icht  to  accept  the  bid  or  bids  which  it  deems  to  the 
best  interest  ot  the  City  and  to  reject  all  of  said 

*"BOTdfwni  be  engraved  under  the  superVa'pn  of. 
and  certified  as  to  their  genuineness  by  the  Unite j 
States  -Mortgage  &  Trust (^ompany.  an;!  their  lega  't/ 
Approved  by  J.  H.  Caldwj-11,  K«q.,  of  New  Vork  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrue')  l-terest.  „„^,i„.i«r, 

Tbis  notice  is  publiahcd  pursuant  to  a  resolution 
of  the  C  jmmon  Council  of  the  City  of  Mount  Vernon 
oraerlng  the  same  and  bearing  date  the  20th  a.<y  oi 
December,  190:.      ^^^^^^^^^^  ^.    ^^^^jg,,    ^^^^^ 
A.  W.  UKYNOLDS,  City  Clerk. 


NEW  LOANS. 


NEW  LOANS. 


^io,ooo 

Cascade  County,  Montana, 

COUPON  BONDS. 

Xnt'rp  is  hereby  given  that,  in  pursuance  of  the 
pro?isf^s  Sf  A?Ucle  3?ChaPter  2  Title  2,  Part  4,  ot 
the  Politicil  Code  of  the  State  of  Montana  and  of 
thi  OTder  made  by  the  Board  of  County  Commis- 
sUmprsof  Cascade 'county,  State  of  Montana  at  a 
reg.U-.r  meeting  of  said  Board  held  on  ^he  8th  day 
ofSecember.  1904,  The  said  Board  "^  County  Com- 
missloners  will,  <  n  the  31hT  DAY  Ot  JANUAKY 
19C5,  atlO  o'clock  A.M.  of  sad  "ay,  at  the  omce 
of  said  B  ardin  the  District  ^o^J'*  ^^oi^jP,'  *'}  *^„^ 
Citv  of  Great  Falls,  Cascade  County,  Montana, 
under  and  by  virtue  of  a  resolution  duly  adopted 
5 y  said  Board  «t  a  regular  meeting  'hereof  he  d 
Sn  the  8th  day  of  December.  1«04,  at  the  aforesa  d 
otace  of  eaid  Board,  sell  coupon  bonds  of  said 
Cascade  County  to  the  amount  of«en  thousand 
dollars,  dr.iwing  interest  at  the  rate  of  jour  per 
cent  p«r  annum,  pajable  ^em  -annually  on  the  first 
dav  of  January  and  the  first  day  of  July  ot  eacn 
^lr?wh??h  bonds  will  be  of  the  denomination  ot 
one  thousand  dollars  each,  and  shall  he  Payab  e 
f4ontv  TP'irs  after  the  date  of  tbeir  issue;  pro- 
vTd%t'bowtv\nt'i?It'satd  bonds  shall  be  redeemable 
at  the  option  of  sa  d  County  of  l.iascade  nt  any  time 
after  ten  years  from  tha  date  thereof.  I  he  said 
coupon  bonds  will  be  made  Payable  at  any  National 
Bank  designated  by  the  purchaser  thereof  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  the  purchaser.  The 
fnterest  on  said  b  .nds  will  be  payable  at  the  office 
of  the  Treasurer  of  said  Couni.v  ot  lascade. 

Sealed  proposal,  for  the  purchase  ot  said  bonds 
subieC.  to  legality,  will  be  received  up  to  the  time  or 
laie,'and  the%arty  or  pa-ties  oflering  the  highest  bid 
and  price  therefor  will  receive  'hd  bonds.  A  wew 
York  draft  or  cneck  certified  by  a  bank  of  s.ucl  Utv 
of  Great  falls,  payable  to  the  "■■der  of  'le  County 
Treasurer  of  Cnscade  '-ouniy  aforesaid,  to  tne 
amount  of  »5"'-'*0.  must  be  deposited  with  the 
County  Treasurer  aioresaid  by  each  bidder   as  a 

^'^fbe't'Jid  Kd  if  county  Commissioners  reserves 
the  right  to  reject  any  or  all  bids.  tj„.,h„„    .,,a 

Bids  should  be  marked  'Bids  fn  Bonds  '  and 
addressed  to  Fred  L  Hill,  Clerk  or  the  Hoard  ot 
r-oantyCommls  loners, Great  Falls,  Cascade  Count>, 

^Bv'order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRKD  h.  HILL, 
County  Clerk  and  i  lert  of  said  Board. 


City  of  Paterson;  N.  J. 

$54,000  School  Bonds. 
$40,000  Renewal  Bonds. 

Sealed  Proposals  will  be  received  by  the  Cominlt- 
tee  on  Finance  of  the  Board  ot  Aldermen  up  to  2 
o'clock  P.M..  on  Monday,  January  I6th,  1905  f or  aU 
or  any  p  irt  of  $54,000  Four  Per  Cent  School  Bonds 
of  the  City  of  Pate  rson,  K.J.  sild  boiids  to  be  of 
Ihe  dInomUation  of  SI.'OOO  each  dated  Novernbe^ 
14th.  1H04,  and  to  mature  November  Uth.  iw^»,  wita 
coupons  payable  each  May  and  Novemoer  until  prln- 

"'feVSropos"  is  win  also  be  received  by  the  Corn^ 
mUtee  OB  Finance  of  the  Board  ot  Alderrnen  up  to 
2  o'clock  P  M.,  on  MONDAY.  January  I'^th,  1905. 
for  all  or  any  pa?t  of  810.000  Four  P<^rC«"t  Renewal 
Bonds  of  the  City  of  .t'aterson,  N.J.  said  bonds  to 
beotthe  denomination  of  $1,000  eacn,  aaiea  rjo 
vembe"  11th.  1904,  and  to  mature  Nov-^mber  14th, 
1924,  with  couooM  payable  each  May  and  Novem- 
ber until  principal  shall  be  due.  .       K.,oo>,or.V  nnv. 

All  proposals  to  be  artcomp«inied  hy  a  check,  pay- 
nhlp  to  Che  order  of  the  City  Treasurer  of  Paterson 
N  J.,  for  Fi°ve  Percent  of  the  amount  bid  duly  cei 
tifled  bf  a  National  or  Inr.orporated  btate  Bant, 
accrued  interest  to  be  paid  by  the  Purchaser 

Thele  bonds  will  be  deliverable  at  the  office  of 
fhe  Citv  Treasurer,  Paterson  N.J.  . 

■.he  Committee  Reserves  the  .ight  to  reject  any  or 

''"b''^®-  GEJRGE  H.   DRt^W, 

Chairman. 

Address  Prooosals  to   ^^^   ^.    . 

(jEOR'iE  H.  DREW,  Chairman, 

City  Treasurer's  Office, 

Patersou,  N.  J. 


Trowbridge  &  Nlver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


BONDS 


CHICAGO, 

1st  Nat,  Bank  Bidg. 


BOSTON, 
60  State  Street, 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


JENISON,  PRIOR  &  OO. 


CLEVKLANO' 


BOSTON. 


First  publication  Dec.  17th,  1904. 


R.    L.    DAY    & 

BANKERS, 


CO. 


EnlabllHhod  IS85. 


BONDS  s^SBk  certificates 

Handsomely  engraved;  steel  plate  eflect.  Also 
the  rhpa-)er  kind,  partly  lithographed  and  partly 
p?fnted  from  type  loo'^  Stock  Certificates,  ?3  to 
125;  the  latter  engraved  with  steel  pa' e  borders 
—elegant.  Seal  Press,  If  with  Certificates,  |1  50. 
ALBERT  B.  KING  &  CO.,  112  WilUam  St.,  N.Y. 
Engravers  and  Lithographers.       (Telephone.) 


35  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

BONDS. 


CITY^  COUNTY 
AND  TOWNSHIP 


MacDonald,  McCoy  &  Co., 

WUHIOIPAL    AMD    CORPORA  T/OM 
BONDS. 

syi  L.a  Salle  Street,  CHlcago. 
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N.  W.  Harris  &  Co..  New  Yor6..1C0'69 
George  M.  Hahn,  New  York....l00'e8 


Orange,  Cal. — Bond  Election. — An  election  will  be  held 
Jan.  7,  1905,  to  vote  on  the  question  of  issuing  $50,000  water, 
115,000  electric  light  and  $10,000  city  hall  ^14%  1-40  year 
(serial)  bonds. 

Orange  County  (P.  0.  ttoshen),  N.  T.— Bond  Sale.~On 
Jan.  8  $800,000  of  the  $500,000  8)^^  road  bonds  described  in 
V.  79,  p.  28C9,  were  awarded  to  Farson,  Leach  &  Co.,  New 
York  City,  at  101  •03.    Following  are  the  bids  : 

Farson.  Leach  &Co.,  New  York.  101  f  3 
W.  J.  Hayes  &  Sons,  Cleveland.l0r02 
Jno.  D.  Bverltt  &  Co.,  N.  Y 100-71 

Oshkosh,  Wis.— Bond  Sale,— This  city  on  Dec.  21  awarded 
to  the  Commercial  N&tional  Bank  of  Oshkosh  at  par  and  in- 
terest an  issue  of  $100  000  45?  1-20-year  (serial)  bridge-build- 
ing bonds.  Denomination,  $1,000.  Date,  Dec.  1,  1904.  In- 
terest annually  on  Dec.  1. 

PatersoQ,  N.  J.— Bond  O^ering'.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  Jan.  16,  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen— George  H.  Drew,  Chairman— at  the 
office  of  the  City  Treasurer,  for  $54,000  i%  coupon  school 
bonds  maturing  Nov.  14,  1929,  and  $40,000  4^  coupon  renewal 
bonds  maturing  Nov.  14,  1924.  Denomination,  |1,000.  Date, 
Nov.  14, 1904.  Interest,  semi-annual.  Certified  check  for  5% 
of  the  amount  bid,  drawn  on  a  national  or  incorporated  State 
back  and  payable  to  the  City  Treasurer,  required.  Accrued 
interest  to  be  paid  by  purchaser. 

The  offldal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pearl  River  Connty,  Miss.— Bowd  Sale.— We  are  informed 
by  John  Nnveen  &  Co.  of  Chicago  that  they  were  awarded 
some  time  since  at  102  an  issue  of  $25,000  5%  1-25-year  (serial) 
sewer  bond?.    Interest,  semi-annual. 

Portage  la  Prairie,  M.'An.— Debenture  Sale.— On  Dee.  15 
the  114,559  42  5%  local-improvement  debentures  described  in 
V.  79,  p.  2603,  were  awarded  to  the  Mutual  Life  of  Waterloo 
at  par  and  interest. 

Portsmoutb,  Ohio.— Bond  Sale.— Oa  Dec.  28  the  $35,0C0  4^ 
coupon  refunding  bonds  described  in  V.  79,  p.  2762,  were 
gold  at  par  to  the  holders  of  the  old  bonds, 


Bond  Sale.— The  sinking  fund  trustees  on  Deo.  27  pur- 
ohastd  at  par  an  issue  of  $7,0C0  i%  levee  bonds.  Denomina- 
tion, $500.  Date,  D^c.  20,  1904.  Interest  semi-annually  iu 
June  and  December.  Maturity,  $1,0C0  yearly  from  1907  to 
1913,  inclusive. 

Bed  River  and  Bayon  des  Glaiscs  Levee  and  Dr&inage 
District  (P.  0.  Marltsvilie),  La.— Bond  Sale.— We  are  in- 
formed that  of  the  $300,000  H  50  year  levee  bonds  offered  on 
Nov.  15,  1904,  S10,000  have  been  sold  to  Dr.  W.  G.  Owen  of 
White  Castle,  La.,  at  103.  See  V.  79,  p.  2110,  for  description 
of  bonds. 

Rcchester,  N.  Y,—Loan  Offering.—  Proposals  will  be  re- 
ceived until  11  A.  M.,  Jan.  9,  by  Sam.  B.  Williams,  City 
Comptroller,  for  a  temporary  loan  of  $200,000.  Loan  will 
be  dated  Jan.  12  and  will  mature  June  12,  1905. 

Rotkford,  Wash.— BoHd  Sale,— Oa  Deo.  15  the  |5,3fi8 
water-system  bonds  described  in  V.  79,  p,  2657,  were  sold  to 
F.  B,  Sherman  &  Uo.  of  Chicago  for  $5,483  for  6  per  cents. 

SacriimeKito,  Csl.- ^ond  O^erJngf.—  ProDOsals  will  be  re- 
ceived until  8  P.  M,,  Feb.  6,  by  0.  M.  Prodger,  Ci<y  Treas- 
urer, for  the  |160,000  i%  gold  coupon  levee  bonds  voted  at 
the  election  held  Oct.  5,  19C4.  Dencmlnation,  |1,C00.  Date, 
Jan.  1, 1905.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $4,000  yearly  on  Jan.  1  from  1908  to 
1945,  inclusive.  Bonds  will  be  certi  fled  to  as  to  ger  uineness 
by  the  United^States  Mortgage  &  Trust  Co.,  New  York  City. 
Bonds  are  exempt  from  all  taxts.  Certified  check  for  2%  of 
the  bonds  bid  for,  payable  to  the  Treasurer  of  the  city  of 
Sacramento,  required. 

Ssglnaw,  Mich.— Bond  Sale.—On  Dee.  31  the  $49,500  i% 
bridge  bonds  described  in  V.  79,  p.  2763,  were  awarded  to 
Seasongood  &  Majer,  Cincinnati,  for  $51,375  25  and  interest. 
Following  are  the  bids  : 


Seasongood  &  Mayer.  Clncln.f51,S7o  26 
B.  KleybolteA  Co..  Clncm...  5', 356 25 
Merrill, Oldham  &  Co..  Boat..  61.201  31 
W.  J.  Hayes  *  Sons,  Cleve.. .  51,135  00  | 
Geo.  A.  Fernaia  &  Co.,  Bost..  51,024  80  I 


R.  L.  Day  &  Co.,  Boston J50,e62  75 

Blake  Bro?.  &  Co.,  Boston....  50.197  95 
FarnoD.  Leach  &  Co.. Chicago.  4U,575  00 
N.  W.  Harris  i  Co.,  Ciiicago.  40,506  00 
Sec.Nat.  Banh,  Saginaw 49,526  00 


San  Pedro  High  School  District,  Los  Angeles  County, 

CaL—Bond  Sale.— On  Dec.  27  $40,000  5%  building  bonds  of 
this  district  were  awarded  to  E.  H.  Rollins  &  Sons,  Chicago, 
at  105-33.  Denomination,  $2,000.  Date,  Dec.  27,  1904.  In- 
terest, annual.    Maturity,  $2,000  yearly. 


BOND   CALLS. 

Sullivan   County,  Missouri. 

BOND  CALL. 

Notice  is  hereby  given  that  Sullivan  County  iu  the 
State  of  Missonri  will  tate  up  and  retire  30  of  its 
bonds  Issued  in  the  year  1898,  being  KO  bonds  of 
$1,000  each  and  numbered  from  21  to  50,  both  iu 
elusive.  Said  bonds  will  be  redeemed  at  the  National 
Bank  of  Commerce  in  the  City  and  State  of  New 
York  on  tbe  first  day  of  February,  1905,  when  inter- 
est on  said  bonds  will  cease. 

W.  J.  MATKINS. 
Treasurer  Sullivan  County,  Missouri. 


City  of  Mobile^  Ala*^ 
5% 

Ccupon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  of 
Mobile. 


Prict?8  and  Particulars 
on  Application. 


Bond  Department. 

Interstate  Securities  Co. 

5  Nassau  Street,  New  York. 

Rudolph  Kleybolte&Cc. 

BANKERS, 


DSAIiSBS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YOBK. 

Interest  Paid  on  Daily  and  Tirr.e  Deposits. 


SWVESTMEB^TS. 


NEW    YORK    CITY 

3%  and  3^ 


TAX   EXEMPT  BONDS. 


T.W.  STEPHENS  &,  CO., 

2  Wall  Street,,  New  York. 


MUNICIPAL 


AMD 


Public  Service  Oorporatiou 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

i>enTer.       Chleag^o.       San  Francisco. 


MUNICIPAL  AND 

PUBLIC  FBANCHISE  COBPOBATION 

BONDS 

Bought  and  Sold. 

W.  J«    HAYES   &  SONS, 

i;L.)BV£L.AND,  i!,H10.         BOSTON,  MASS. 


Blodget.  Merritt  &  Co., 

BANKERS, 

j6  Congress  Street,  Boston. 

36  NASSAU  STREET.  NEW  TORK, 

HTATE.  CITY  &  RAILROAW   BON^JH 

MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co. 

BANKERS, 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 
J.    G.    WHITE    &    CO., 

Engineers,   Contractors, 

43-49  Excliange  Place,  New  York, 

luvestigatioDs  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COERESPONDENTS : 
J.   G.    ^VHITE   A;   CO.,   Limited, 

22a  College  Hill,  Cannon  St. 

Perry,  Coffin  dfe  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREETe 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      rariKiriQ 
CORPORATION      o\jnu9, 

172  Washington  Street, 
CMICAOO,         -       -       •        11^1^8. 

I>1ST    ON     APPI.ICATTIOW, 


OTTO  JULIUS  MERKEL 

ItltOKEK 
44    AND    4«    WALL,    ST       NEW     YORK. 

INVESTMENT   SECURITIES. 

CorreBPondence  Invited. 


^130 


THE  CHRONICLE. 


fVCL.  LYXX. 


For  4^!8  Bond*— CCont.i 

E.  Seymour  &  Co.,  N.Y J30.513  00 

S.  A.  Koan,  Chi-airn 8o,;i9000 

Well,  Roth  &  Co„  Cincinnati.  80,S31  00 
Duke  M.  Farson&Co..  Chic.  80.312  00 
R.  KleyboUe  &  Co.,  Cinc'.n. . , 
SpoKane  &  Eastern  Trust  Co, 

Van  Lihr,  Cincinnati 

For  5*  Bonat. 
Kane  &  Co.,  Minneapolis  ... 


30,175  00 
80.000  00 
3. ',00: 00 

30,300  DO 


Seafurlh,  Redwood  Coanty,  Minn.— Bonds  Not  to  he  Be- 

offered  in  Near  I'uture.—We  are  informed  that  the  $4,000  6^ 
coupon  water  bonds  offered  without  Buocess  on  Nov.  17  will 
not  be  re-off  jred  for  some  time. 

Sonora,  Cal.— Bond  Sale. -O 2  Dic.  27  $50,000  5^  street, 
sewer  and  bridge-improvement  bonds  were  awarded  to  the 
Taolumne  County  B ink  of  Sonora  at  102.  D  "nomination, 
$1,000.  Date,  Nov.  1. 1934.  laterest,  semi-annual.  Matur- 
ity, $3,000  yearly  on  Nov.  1  from  19D5  to  1929,  inclusive. 

Spokane  Coniity,  WiSh.— Bids. —Following  are  the  bids 
received  Dae.  31  for  the  $30,000  gold  coupon  armory-build- 
ing bonds  described  in  V.  79,  p.  2710  : 

For  4%  Bonda. 

N.  W.  HarrlB  *  Co.,  Chic »3\0?5  01 

State  Land  Commissioners. . .  80.000  00 
~~~:  For  iM%  Bonos. 

N.  W.  Harris*  Co.,  Chic  ....  31,233  00 
W.  J.  Hayes  &  Sons.  Cleve...  31,00^  00 
Mason,  Lewis  &  Co., Chic...  80.993  00 
N.  W.  Halsey  i  Co..  Chicago.  30,921  00 
Seasonaood  &  Mayer.  Cincin.  30,791  25 
B.  H.  Rolling  &  Sons.  CHic...  80.791  00 
Albert  C.  Case,  New  York. ...  30.830  00 

We  are  iaformed  that  the  "Board  deferred  the  awarding 
of  bid  until  after  the  Supreme  Court  had  ruled  upon  the  re- 
stralniag  order,  Jan.  10,  1905  " 

Stamford,  Delaware  County,  N.  Y.~Boni  Offering  —Pro- 
posals will  be  reciived  until  12  to.  ,3 in.  14,  by  R,  H.  Baruer, 
President  Board  of  Trustees,  for  $7,800  village-hall  bonds. 
Denomination,  $300.  Date,  Fab.  1,  1905.  laterest  (rate  to  be 
named  in  bids)  payable  annually  on  Sept.  1  at  the  National 
Bank  of  Stamford.  Maturity,  $300  yearly  on  Sept.  1  from 
1909  to  1934,  inclusive.  Bonded  debt  at  present,  $16,000. 
Assessed  valuation  1904,  $633,850. 

Statham,  Ga.— Bo»td  i:fale.—Oa  Dec.  23  $5,000  6,?  gold 
sohool-bnildiog  bonds  were  awarded  to  C.  H.  Coflaa  of  Chi- 
cago at  100-52.  Denomination,  $500.  Dite,  Nov.  1,  1904. 
laterest,  semi-annual.  Maturity,  thirty  years.  These  bonds 
repreffent  the  only  debt  of  the  town.  Assessed  valuation 
1904,  $83,000. 

Toledt>,  Ohio.— Band  Bxle.— On.  Dae.  23  the  $310,000  ii  cou- 
pon street  improvement  and  tbie  $40,000  4^  coupon  general- 
improvement  bonda  described  in  V.  79,  o.  2604,  we-e  awarded 
to  Spitz=^r  &  Co.  of  Toledo  at  103'338  and  102-845,  respect- 
ively.   Following  are  the  bids  : 


8?10,''0'>  Bmdi.         ?4i,0T0  Bds. 

Spitzeri  Co  ,  Toledo |3l',00u00  §41.13800 

W.J.  Haves*  Sons,  CleveUnd 216,1^1000  40,2S0C0 

E.  H.  Rollins  &  Sons,  Chicago 216,115  20  4 i, 164  SO 

Seasongood  4  Mayer,  Cincitinati 216.95'>00  41,20(JOJ 

N.  W.  Harris  &  Co.,  Ctiicag.) 2I5,?6S00  41,01100 

Union  SiiTiuas  Bank  &  Tiusf,  Co.,  Cincinnati 214.788  00  40,924  00 

Denisnn,  Prior*  no.,  Cleveland  and  Boston 214,5i«00  40.865  01 

W.  R.  Todd  A  Co  .Ciiiciunati 814,200  00  40,80 J  00 

Security  Savings  Bank  &  Trust  Co.  Toledo  214,201)00  40,8WOO 

Farson.Leacb  4  Co.,  Chicago 214,000  00  41.050  00 

Provident  S  iviugs  Bank  &  Trust  Co.,  Cincinnati.    212,000  00  40,500  00 

Weil,  Koth  &  Co.,  Cincinnati 40,035  00 

Merchants' ,S  Clerks' Savings  Bink,  Toledo.    40, '564  00 

Some  of  the  bida  above  were  in  one  lump  sum  for  both 
issues  and  the  sub-divisions  given  were  made  by  one  of  the 
citv  oflacials. 

Val<l98ta,  Ha.— Price  Paid  for  Bonda.—We  are  advised 
by  John  W.  Dickey  of  Augusta  that  the  price  paid  by  him 
for  the  §80,000  5^  school  bonds  which  he  was  awarded  by  the 
city  of  Valdosta  on  DoC.  15  was  108-83,  and  not  108 '46  as  per 
earlier  information. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Bate. 
— Oq  Jan.  2  the  $50,000  5%  highway-improvement  bonds  de- 
scribed in  V.  79,  p,  2711,  were  awarded  to  the  Provident 
Savings  Bank  &  Trust  Co.,  Cincinnati,  at  101'652.  Follow- 
ing are  the  bids : 


Prov.  Sav.  B'k  4  Tr.  Co..  Cln. $50,826  OO 
Lamprecht  Bros.&Co.. Cleve.  50,785  60 
SossouROOd  *  Mayer,  Clnoin.  5.',765  00 


Union  Sav.  B'k  4  Tr.  Co..ClD.|50,765  00 
W.J.Hayes  4 Sons, Cleve...  50,705  00 
8.  A,  Kean ,  Chicago 50.250  00 


¥az )0-Mi8Sia8lppi  Delta  Leree  Diitrict,  Miss.- Bo»d 
Sale,— We  are  informed  that  of  the  $500,000  ii  coupon  bonds 
offered  by  this  district  on  Dae,  15  $50,000  were  disposed  of  to 
the  Bank  of  Yazoo  City,  A  bid  of  about  99  for  the  entire 
amount  offered  wjis  declined. 

Illonkerg,  N.  Y.—Bond  Offering,— PcopoBaXa  will  be  re- 
ceived until  12  M  ,  Jm.  9,  by  John  E.  Andrus,  Mayor,  for 
$15,000  d}4%  fire-department  bonds,  Authority,  Chapter  411, 
Laws  of  1903.  Ddte,  Jan.  16,  1905.  Maturity,  $5,000  yearly 
on  April  1  from  1921  to  1923,  inclusive,  Bonds  will  be  de- 
livered on  Jan.  16. 

louiQgstywn,  Ohio.— Bold  Sate.— Albert  Kieybolte  &  Co. 
of  Cincinnati  were  the  successful  bidders  on  Jan.  2  for  the 
three  issues  of  b%  bonds  describad  in  V.  79,  p.  2859.  Fol- 
lowing are  the  bids  : 

1950  Bonds. 

A.  Kieybolte  &  Co  ,  Cincinnati. |97«  «6 

Firemen's  Pension  Fund  967  20 

Limprecht  Bros.  *  Co.,  Cleveland  . . .    »61  »7 


t3,lfi5  Bonds., 
«2,»25  65 
2,208  90 
2,<18  04 


$915  Bds. 

$971  60 

96211 

9.6  87 


MISCELLANEOUS. 


Engineering   Company 
of  America, 

ENGINEERING  CONTRACTORS, 

Electric  and   Steam  Railways, 

Industrial  Installations, 

Mining. 


TRUST   COiVIPANIES. 


74  Broadway, 


New  York. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Re<yular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.    65    1^'IlLIiIAWI    STREET, 
Corner  PSne  Street. 


CAPITAL    AND 
SURPLUS, 


$12,000,000  00. 

T5f  EQUITABLE 
TRUST  COMPANY 


The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities 5  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


The  American  WIfg.Co. 

MANILA  8I8AL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


Warren,  Andrews  &  Co. 

ELECTRIC  RAILWAY  BONDS. 

Bonds  Netting  5%  a  Specialty. 


IS^HITING'S    PAPERS. 


16  Wall  Street, 
NEW  YOBK. 


Cliainber  of  Commerce, 
DETEOIT. 


For  Baitlne»a  CorreBPondewce, 

Whether  for  letter  written  with  your  own  hand,  oi 
t>y:the  typewriter,  are  UNKQUALBD.  Their  quality 
Is  assured  and  they  have  won  hlRhest  honors  at  all 
the  KTeat  World's  Fairs.  For  high  grade  wrltlnK 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOLYOKE,  MASS. 

New  York.       Philadelphia.       Chicago. 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


ExaminatiouB  and  Reports. 


New  York  Life  Buildina^,  CHICAUO,  ILL. 


Kf 


finanrial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AimuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (^'^^arij^") 

Entered  according  to  Act  of  Congress,  in  the  year  1905,  by  William  B.  Dana  Company,  in  the  office  of  Librarian  of  Confess,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Compant,  Publishers,  1«%  Pine  St„  N.  T. 


VOL.  80. 


SATURDAY,    JANUAEY    14,    1905. 


NO.  2064 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

"WtK  One  Year $10  00 

:ror  Six  MonOis 6  00 

:^uop«ftn  Subeorlption  (tncludlng  postaKe) 13  00 

Bnropean  Subscription  Six  Montfaa  (including  postage) 7  50 

Aanml  Subscription  in  London  (including  postage) .._.. iJ2  148. 

Six  Hontiu  Subscription  in  London  (including  postage) £1  lis. 

Subscri-ption  includes  following  Sections — 
BAXKASDQroTATiON  (monthly)  I  Statk  and  Citt  (semi-amnwlly) 

BAaWATAHDiNBCSTBiAL  (quarterly)  |  Stbebx  Bailway  (3  Umes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

TraJUdMit^XDOttco:  ver  inch  space  (14  agate  lines) „ S4  20 

!  Two  Months  (8  times) _ 22  00 
Three  Montiis  (13  times) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

OHiaAaO  OFFICE— Pliny  Bartlett,  613  Monadnock  Bloo^ 
•   IiOKDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  K.  0. 

tniililAm  B.  DJlNA  COAIPANY,  PubUsbers, 

Flae  Street,  Comer  of  Pearl  Street, 

iro«t  Office  Box  958.  N£W   VORK. 


CLEARING  H0U8E  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  14,  have 
been  $2,718,756,464,  against  $2,845,331,332  last  week  and 
$2,227,662,882  the  corresponding  week  last  year. 


Cliaringa — ReVi^ns  oy  Teietrraplu 
Week  Ending  Janua/rv  14. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

StLouls 

New  Orleans 

Seren  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days. . . 
All  cities,  Iday 

Total  all  cities  for  week.. 


1906. 


81,474,070,454 

125,669,085 

108,152,389 

21,456.397 

164.080,28a 

54,!i68,373 

19,778,832 


#1.967.369,786 
324.274,763 


$2,291,644,549 
427,111,915 


*2,718,756,464 


1904. 


$1,078,652,158 
112,085,086 
98,650,120 
20,617,327 
151,874.662 
48,463  857 
24.526,007 


$1,634,869,167 
805,943.018 


$1,840,811,185 
386,871.697 


$2,227,662,883 


P.Cent. 


+36-7 

+12-0 

+9-6 

+4-1 

+8-0 

+120 

— 19-4 


+28-2 
+6-0 


+24-5 
+10-4 


+22-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  7,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  17-9  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  4*8  per  cent. 


Clearings  at— 


New  York  . . . 

Philadelphia 

PittsburKtu.. 

Baltimore... 

Buffalo 

WasliingLon. 
.Albany 

Rochester... 

Scrantou .... 
i  Syracuse  .... 
'WilminKton.. 
I  Wilkes  Barre. 

'Wbee.ina 

{ Blnsrhamton 
'Greensburg.. 

iChester 

}Erle  

.Franidin,  Pa 


Total  Middle 


Wetk  ending  January  7. 


1905, 


1,555,423  836 

123,917,378 

42,733.496 

2D.468.8&4 

7.154.608 

5,116.756 

4.090,910 

4,765,715 

2.056,440 

1.774.501 

1,184,74(5 

978.065 

778.044 

553  600 

435  807 

475.328 

681,419 

285,466 

1,141,867 


8,078,915,936 


1903. 


1,469,165.444 

121,005,262 

40,613.474 

^6,578,337 

6,511,533 

5.246,928 

4,431,368 

3,383,585 

2,400,000 

1,633,719 

1,282.422 

1,150.969 

659.541 

552,500 

456  039 

502,749 

515,849 

304.784 

1,000,000 


1,687.486.683 


Lnc.  or 
Dec. 


+26-3 

+2-4 

4-5-2 

—4-2 

-f9-9 

—2-5 

-7-7 

+40-8 

—14-3 

+8-6 

—7-6 

-14-9 

+180 

+0-2 

^:-5 

-19-7 

+12-8 

-6-3 

+14-2 


1902. 


1,826,127,671 

125.005,812 

41,917.042 

25,764.3)>1 

7.9,54,324 

5,246,935 

4.209.717 

3,304,608 

2  66«,6o0 

1,675,249 

1,151,058 

1,253,831 

b.'S0.319 

635.S00 

610.693 

544.649 


+23  2  2,048,851,422  1,918,014,547 


1901, 


% 

1,709,912.701 

114.517,533 

44,507,589 

23,912,262 

7,164,.S82 

:;.441.285 

4.538,501 

2,607,091 

1.547,755 

1,761,152 

1.071.735 

904,704 

943,187 

427.900 

363,193 

314,547 


CUarings  at — 


Boston 

Providence- 

Hartford 

New  Haven- 

Sprinerfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford. 

Holyc^e 

Total  New  Engluid. 


Chica«:o 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansville 

Akron. 

SprinRfleld.  Ill 

YouuRstown 

Kalamazoo 

Lexlnerton 

Canton 

Rockford 

Springfield.  O 

Bloominfrton 

Quincy  

Decatur 

Mansfield  

Jacksonville  ....^.... 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City- 
Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

SYemont  

Cedar  Rapids ... 

Total  other  West'm 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

Knoxville 

Charleston 

Macon 

Chattanooea 

Jacksonville 

Columbus,  Ga 

Total  Southern . 

Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Hahfax 

Ottawa. 

Quebec 

Vancouver 

Hamilton 

St.  John. 

London 

Victoria 

Total  CanadA 


iVee/c  ending  January  7. 


1905. 


178,478,895 

8.055,000 

4.493,939 

2316.513 

2,019,378 

1,648,850 

2.031,099 

601.517 

454,055 

5.^,668 

670,185 


201,834,099 

182,919,096 

26,739,400 

31,764.774 

11,374.187 

8,118,627 

ai95,350 

6,841,700 

8.042,142 

8.433.419 

1,914,969 

1,774.643 

2,017  680 

400.000 

882,687 

576,639 

907.878 

652,877 

551,016 

365,906 

445,101 

502.045 

359,716 

386.635 

227,259 

249,031 

187,468 

114,305 


283,974,550 


31,999, 

7,750, 

4,372 

4,130 

3,974 

2.707 

2.624, 

79? 

5W 

269 


319 
.620 
6- 
.071 
043 
,236 
504 
,M2 
,035 
.259 

446 


59.220 

20.131,210 

17.212,425 

9,030,773 

6,060,593 

4.607.858 

5,798,849 

2,730,337 

1.639.508 

1,093,138 

1,419,018 

1.000,000 

568,870 

225,797 

637,407 


72,055,688 

62,446,676 

23,639.899 

12.171,696 

7.361,752 

5,870,000 

6,000,091 

4,115,332 

6,316,563 

3,842,153 

3,754.728 

1,629,489 

1,748,763 

2,424,971 

1,051.680 

1,069,584 

1,42.5,475 

1,285,211 

549,291 

800,000 

1,272,2.59 

225,000 


149,330.613 
t,845,a3l.332 


989,907,496 


24,734.507 
20,500,000 
7.040,580 
2,009,419 
2,164,503 
1,722,424 
1,501,424 
1,401,842 
1,052  049 
1,397,098 
520,1,55 


1904 


140,008,667 

9.023,000 

3.964,330 

2,035.271 

1,561,304 

1,004,965 

1,679,510 

984,568 

453,607 

570,257 

729,477 


162,015,046 

184  543,279 

25,982.500 

17,038,232 

10,308,35'" 

8,728.629 

7,439,869 

4,835,400 

3,244,696 

3,634.956 

2.325,417 

1,911,936 

1,519.640 

617,000 

816,893 

000,635 

886,914 

792,729 

694,871 

334,859 

501,656 

493.005 

320,445 

336,869 

225,687 

301,6.:i0 

238,043 

109.544 


278,683,691 

S1.628.S28 
7,103,292 
4.826,209 
3,121,202 
3,90l,0'^8 
2,392,494 
2,226,542 
1,100,961 
516..S92 
277.445 


57,084,542 

24,246,178 

17.210,881 

8.293,105 

6,837  .■; 

5,074,501 

5,129,493 

2.753.186 

1,550  005 

1.210,216 

1,049,741 

1,169,841 

550  101 

288,9tKS 

611,440 


76.574,982 

61,021,49; 
24.281,156 
11,257,319 
9,173,066 
5,816,000 
6,591,433 
4,269,747 
6,980,460 
4.310.S04 
3,752,965 
1,720.705 
1,882,754 
2,356,61 
1,587.350 
1,335,465 
1,449,596 
1,302,184 
1,053,000 
1,151,809 
841,543 
Not  Include 


152,136.016 
2,413,979,304 


944,813,800 


17,411.263 
21,246,318 
,5,916.000 
2,106,616 
1,749.145 
1 ,216.333 
1,334,754 
l,;i80,712 
1,051,946 
1,154,570 
741.129 


64.044.001        65,308,780 


Inc.  or 
Dec. 


+27-5 

-10-7 

+  13-3 

+39-8 

+293 

+64-1 

+210 

-389 

-l-Ol 

—6-2 

—81 


+24-6 

-0-9 

-0-9 
+27-7 
+10-3 

-7-0 
+10-2 
+41-5 

-62 

-5-5 
—14-0 

—7-2 
+32-8 
—35-2 

-1-8-1 

-40 

+2-4 
-177 
-20-7 

+9-3 
-11-3 

+1-8 
+216 
+  14-8 

+07 
-17-4 
—■dV4. 

-K-4 


+1-9 

+1-2 

+9-1 

-9-2 

+32-3 

-I-1-9 

+  13-2 

+17- 

— 27'5 

+151 

-3-0 


+3- 

-17-0 

+001 
+8-9 
-11-4 
—  11-2 
+13-0 
-0-8 

+kl 
-9-7 

—139 

-140 

+3  4 

-|-2<!0 

+4-2 


-5-9 

+23 

-2-6 

+81 

-19  8 

+  1-0 

—90 

-3-6 

-9-5 

-10  9 

+0-05 

— 5-3 

—7-1 

+2-9 

+40 

—19  9 

-1 

—1-5 

-47-9 

—30-6 

+51-2 

d  in  to 


-1-8 
+17-9 


+4-8 


-H2-1 

—35 

+190 

-4-6 

+23-7 

+41-6 

+12-5 

+1-5 

+0-01 

+21-0 

-29-8 


+15-7 


1903. 


148.963.622 

8,351,400 

8,725,920 

2.142,702 

1.840,688 

1  821,295 

1,804,747 

1,181.683 

598,681 

551,290 

435,670 


171.415.998 

175.093,316 

25,780,400 

16.476,561 

10,737,956 

7,699,743 

7,037.422 

4.392,300 

8.231,206 

3.630,414 

1,944,865 

2,083,733 

1,263,1.39 

866,400 

883,511 

679,573 

797,400 

687,572 

461,572 

354,743 

497.606 

443,813 

344,753 

347.126 

230,817 

218,916 

290,087 

104.187 


266579,131 

25.757,648 

6,321,031 

3,687,487 

4.440,191 

2.862,301 

2,081,632 

2,105,233 

560,136 

621.506 

320,781 


01.728,006 

20.420.442 

13,421,250 

7,715,840 

6,726,406 

0,019,848 

4,431,317 

2,287.698 

1,529,701 

1,768,774 

1,224,383 

849,982 

468,560 

204  496 


66,121,697 

.52,304,726 
18,238,824 
11,627.027 
7,059,814 
0,128,000 
5,326,786 
4,869,127 
4.813,339 
3.ii48,868 
3.002.369 
1,913.995 
1,835,576 
1,967,270 
1,612.398 
1,357,731 
870,522 


tal. 


883,000 
750,000 
499,962 


128,209,834 
2.732,906.088 


906,778,517 


22,914.000 

21,000.000 

5.739,314 

2.133.772 

2,453.914 

1.543.133 

1,163,834 

1,042.075 

1.679,626 

912,303 

536.745 


61,119,216 


1902. 


150.60SJ«40 

7,288.100 

8,376.799 

2,053.450 

1.697.766 

2,038.007 

1,986,582 

1,076,269 

649.328 

461,718 

455,001 


171,676,254 

173,657,861 

22,402.550 

14,962,908 

14,736,031 

7,468.329 

6,006,666 

3,776,700 

2,508,308 

3,029,584 

1,763,608 

1,790,060 

1,095.811 

601,200 

647.473 

609,821 

649,105 

623,440 

377,732 

334.883 

442,824 

383,474 

299.786 

878,213 

190.000 

231,601 

205.942 

145,694 


259,310.046 

25.080,243 

4,523.062 

2,956.610 

3,985,740 

2.727.186 

1,519,121 

1,216,119 

644,813 

466,602 

305,105 


48,284,590 

20.901,708 

14.576,460 

7,517,117 

6,571.946 

5,047.566 

4,746,917 

2,017,766 

1,626,831 

1,469,294 

1,317,300 

759,192 

970,278 

218,411 


66,740,771 

56,513.7TO 
16,700,809 
11,110,232 
6,616,379 
3.947,000 
5.305,156 
3,766,769 
3,895,837 
2,903,910 
2,289,362 
1,753,844 
1,403,928 
1,492,659 
1,338,097 
1,179,506 
773,854 


810,000 
609.736 
416,85& 


122,986,746 
2,582.219,858 


872,107,108 


20,897,119 

15.431,198 

4,622,296 

2,182,532 

1.946,779 

1,510,607 

1,057,678 

922,728 

948,814 

946,389 


60,326,127 
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TRE  FIJ^AWGIAL  SITUATION. 

An  irregular  stock  market  such  as  has  lately  pre- 
vailed Is  perhaps  a  somewhat  natural  occurrence  after 
the  long  and  rapid  advances  in  values  experienced  dur- 
ing the  last  five  months.  No  general  weakness  is  ap- 
parent, but  evidently  less  faith  is  shown  in  the  situation 
with  an  unquestionable  disposition  to  let  go  under  slight 
discouragement  in  place  of  the  confidence  recently  felt. 
This  is  so  notwithstanding  there  are  a  good  many    ftivor- 


tion,  but  without  other  material  impediment.  The  trend 
of  currency  is  now  towards  IsTew  York,  and  hence  the 
rickety  makeshifts  we  have  heretofore  often  used  to  meet 
a  contingency  like  to  that  which  now  confronts  us,  will 
probably  safely  carry  the  country's  business  through  an- 
other not  very  different  dilemma. 


There   is   no   sufficient   reason  at  the  present  moment 
for  assuming  that  the  consideration  of  these  matters  will 
be  conducted  in   such  a  manner  or  lead  to  action  so  radi- 
able  features.     Earnings   are   larger;  leading  industries  |  cal   as   to   materially  depress   business   affairs.     At  the 
are  active  and  developing,   notably   iron   and   steel   and    game   time,  such  fundamental    subjects   having  connec- 


all  their  allied  trades;  winter-wheat  condition  is  believed 
to  be  more  promising  than  it  was  a  short  time  since; 
European  markets  are  spoken  of  very  favorably,  and  re- 
cent advices  with  regard  to  the  Far  East  look  as  if  peace 
could  not  be  far  off.  That  is  a  pretty  satisfactory  list 
of  forces  working  for  progress. 


Before  the  usual  holiday  recess  occurred,  report  had  it 
that  there  would  be  no   legislation  of  a  disturbing  char- 


tion  with  every  nerve  and  fibre  of  our  industrial 
system,  can  not  even  be  talked  about  by  Con- 
gress with  the  purpose  of  modification  without  making 
merchants  and  all  classes  of  investors  more  or  less  cautious. 
Our  readers  are  aware  that  we  have  often  written 
against  the  proposal  to  give  the  Inter-State  Commerce 
Commission  the  authority  to  fix  rates  and  think  we  have 
shown  very  clearly  that  its  adoption  would  be  not  only 
an  unwise  precedure,  but  extremely  harmful  to  all  indus- 


acter  effected  at  the  current  short  session.  ISTow  that  the  j  trial  interests.  On  Thursday  of  this  week  Mr.  Samuel 
holiday  has  passed  and  Congress  has  got  into  shape  for  i  Spencer,  President  of  the  Southern  Railroad,  spoke 
w®rk  again,  the  President  has   called  a  conference  with    earnestly  and  with  vigor  before  the  House  Committee 


the  leaders  of  his  party  in  the  two  Houses  respecting 
matters  needing  in  his  view  legislative  action  now  or 
later.  Last  week  rumors  were  published  which  sug- 
gested that  the   subjects   to   be  discussed  at    this  confer- 


on  Inter-State  and  Foreign  Commerce  in  opposition  to 
enlarging  the  powers  of  the  Commission.  This  was  the 
first  direct  and  official  representative  of  the  railways  to 
be  heard  by  the  Committee,  Mr,  Spencer  being  author- 


ence   would   be  tariff  modification   and  the  Inter-State  |  ized  to  voice  the  sentiments  of  the  Xew  York  Central, 

the  Erie,  the  St.  Paul,  the  Northern  Pacific  and  other 
railway  companies.  We  shall  have  occasion  to  refer  to 
this  protest  again. 

Besides  this  there  is  the  money  question,  also  not  wholly 
devoid  of  uncertainty;  at  least  its  future  course  is  less  as- 
sured than  it  was  two  or  more  months  ago.  A  free  and  per- 


Commerce  Commission  rate-making  power,  rumor  gen 
erally  adding  that  no  legislation  in  those  directions  was 
likely  until  at  an  extra  session  or  at  the  next  regular 
session.  Since  the  conference  adjourned  it  is  of- 
ficially announced  that  the  President  has  concluded 
to    call    an  extra  session — whether    to    be  held  in  the 


spring  or  fall  is  not  known— to  consider  the  question  .  sistent  export  of  gold  and  a  continuance  at  this  centre  of 
of  railroad  rates.  It  is  also  stated  that  Mr.  Eoose- !  cheap  money  do  not,  under  the  circumstances,  indicate  an 
velt  "would  like  to  have  the  tariff'  revised,  but  ho  con- ^  absolutely  sound  currency  condition.  Exports  of  gold 
aiders  the  tariff  is  an  issue  of  infinitely  less  importance  |  ought  to  give  us  dearer  money,  and  thus  check  the  out- 
than  the  rate  question."     He  adds  that  "he  will  proba- '  flow  of  that  metal.     That  it  does  not,  is   proof  that  our 


bly  submit  the  tariff  matter  to  the  extra  session,  but  will 
leave  action  on  it  entirely  to  Congress  and  will  not  at- 
tempt coercion."  The  country  awaits  the  President's 
bill  as  to  the  rate-making  power  with  no  little  anxiety. 


Of  course  such  a  condition  of  Congressional  legislation 
as  the  foregoing  program  foreshadows  cannot  be  carried 
out  without  disturbing  affairs.     There  is  though  no  panic   us,  or,  as   more   accurately  expressed,  driving  the  better 


currency  is  not  fully  in  touch  with  commerce.  Every 
one  knows  that  paper  currency  has  been  increasing  too 
rapidly,  that  it  is  not  of  a  kind  which  retires  when  out  of 
use,  but  a  sort  that  congests  at  our  monetary  centres. 
Under  those  circumstances  the  outside  world  everywhere 
puts  a  higher  value  on  gold  than  it  does  on  our  bank 
notes;     Europe   is    consequently  drawing  our  gold  from 


currency  out,  and   its   place  is  being  filled  with  the  less 
valued  paper. 


nor  anything  like  one  in  prospect ;  general  business  is 

sound  and  until  very  recently  increasing.     The  influence  ! 

on  business  of  the  rate  discussion  cannot  in  any  measure 

be  estimated  until  the  President's  bill  has  been  intro-        Anomalous  conditions  developed  this  week  in  the  gold 

duced  and  carefully  studied.     But  in  some  states  of  in-    export  movement.     These  will    most   likely  more  or  less 


dustrial  affairs  the  continuation  of  gold  exports  would  in 
time  become  serious,  especially  when  the  government  is 
as  now  running  on  a  deficit ;  and  in  the  present  state  of 
currency  laws  and  Sub-Treasury  action,  a  double  and 
violent  contraction,  through  gold  exports  and  Sub-Treasury 
accumulations,  is  possible  though  not  at  all  probable. 
The  currency  bill  reported  by  the  Banking  and  Currency 
Committee  of  the  House  and  which  has  been  under  discus- 
sion in  that  body  the  current  week,  if  passed  in  the  shape 
It  was  reported,  would  go  far  to  correct  some  of  the 
most  glaring  of  the  currency  defects  we  have  re- 
ferred    to.       Or    in     case      the     proposed     bill      does 


restrict  the  outflow  of  gold,  at  least  to  Argentina.  While, 
as  heretofore  noted,  the  exports  of  gold  bars  to  Europe 
are  limited  in  volume  to  the  current  production  of  metal 
in  this  form  at  the  New  York  Assay  Office,  which  is  less 
than  $1,009,000  per  week,  inquiries  by  bankers  at  the 
Sub-Treasury  this  week  for  American  eagles  for  shipment 
to  Argentina  disclosed  that  this  denomination  of  gold 
coin  was  deficient  in  supply,  the  amount  on  hand  being 
not  much  more  than  enough  for  the  current  needs  of  the 
office.  Eagles  are  said  to  be  more  desirable  than  other 
denominations  of  coin  for  shipment  to  Argentina  because 
of  the  fact  that  eagles  are  freely  circulated  there.    Should 


not  pass  we  shall  presumably  get  through  anotiier  season,    it  become  necessary  to  ship  gold  coin  to  Europe  probably 
as  on  previous  similar  occasions,  under  more  or  less  fric-    double  eagles  would  be   preferred  because  of  the  smaller 
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loss  from  abrasion  while  in  transit.  Still  it  is  thought 
possible  that  eagles  might  also  be  desired  by  some  Euro- 
pean importers  if  such  coin  could  be  obtained.  The  small 
supply  of  coins  of  this  denomination  in  the  Sub-Treasury 
is  due  to  the  fact  that  last  fall  about  $10,000,000  of 
eagles  were  shipped  to  Cuba,  and  thus  far  this  year 
$3,000,000  have  been  sent  to  Argentina. 


ISew  evidence  of  the  prosperity  and  activity  of  the  iron 
and  steel  industry  is  constantly  coming  to  hand.  The 
present  week  the  "Iron  Age"  of  this  city  has  published 
its  usual  monthly  statistics,  and  these  show  that  in  De- 
cember 1904  the  output  of  pig-iron  was  close  to  the 
largest  on  record.  Our  contemporary  makes  the  product 
for  that  month  1,614,349  tons,  not  including  the  contri- 
butions of  the  charcoal  farnaces,  which  turn  out  an 
average  of  about  36,000  tons  of  pig  metal  per  month. 
There  have  been  only  two  other  months  when  the 
make  of  iron  has  been  larger,  namely  in  May  1903, 
when  it  was  1,713,614  tons,  and  in  June  1903,  when 
it  was  1,673,228  tons.  Ever  since  last  July,  when  the 
product  was  only  1,106,297  tons,  there  has  been  a  steady 
increase  month  by  month,  the  make  in  August  having 
been  1,167,672  tons;  in  September,  1,352,677  tons;  in 
October,  1,450,401  tons;  in  l!^'oTember,  1,481,832  tons, 
and  now  for  December,  as  already  stated,  1,614,349  tons. 
The  December  output  is  at  the  rate  of  about  19,500,000 
tons  a  year.  'So  such  total  (we  mean  for  a  full  year) 
has  ever  been  reached  in  this  country,  the  largest  ag- 
gregate having  been  for  the  twelve  months  ending 
June  30  1903,  when  altogether  18,720,100  tons  of  iron 
were  produced. 

The  most  satisfactory  feature,  however,  is  that  this 
steadily  expanding  production  appears  to  be  going  fully 
into  consumption.  In  fact,  if  the  statistics  concerning 
furnace  stocks  are  any  guide,  production  continues  to  fell 
short  of  actual  consumptive  requirements.  It  appears 
that  each  month  recently  the  stocks  of  the  merchant  fur- 
naces (the  steel  companies  make  iron  only  for  their  own 
use)  have  been  declining,  and  December  formed  no  ex- 
ception to  the  rule.  We  may  go  further  and  say  that  the 
decrease  for  this  last  month  was  the  most  striking  of  the 
whole  series  of  decreases.  The  result  is  that  the  aggregate 
of  these  stocks  for  January  1 1905  was  only  337,626  tons, 
against  458, 794  tons  December  1st,  529,033  tons  Xovember 
1st,  555,447  tons  October  1st,  and  630,801  tons  Septem- 
ber 1st.  As  indicatmg  how  enormous  requirements  are 
at  present,  the  "Age"  points  out  that  the  Carnegie 
Steel  Co.  (one  of  the  constituent  properties  of  the  United 
States  Steel  Corporation),  which  operates  fifty  fur- 
naces, has  forty-seven  in  blast  and  one  other  is  about 
to  blow  in.  Notwithstanding  this  the  company  is  short 
of  pig-iron  and  has  this  week  closed  contracts  for  the 
purchase  of  25,000  tons  of  ii'on  for  January  delivery. 
The  only  reserve  capacity  of  the  United  States  Steel 
Corporation,  it  says,  is  in  the  Chicago  district,  which 
will  be  drawn  upon,  since  the  South  Chicago  plants  are 
again  in  full  operation. 


The  feature  of  the  statement  of  the  I^ew  York  Asso- 
ciated Banks  last  week  was  the  wide  discrepancy  between 
the  estimated  and  the  actual  change  in  cash  reserve, 
the  former  indicating  an  important  gain  while  the  latter 
showed  a  net  loss  of  $795,300.  Loans  were  expanded 
$3,041,500  and  deposits  increased  $5,119,500;  the 
surplus  reserve  was  reduced  $2,075,175.  The  bank 
statement  of  this  week  should  reflect,  among  other 
movements,  the  shipment  on  Thursday  of  $862,819  in 
gold  bars  to  Paris  and  of  $500,000  in  gold  coin  to  Ar- 
gentina; also  the  transfer  hither  from  San  Francisco  of 
$650,000  gold. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  this  week  at  2^  per  cent  and  at 
If  per  cent,  with  the  average  about  2^  per  cent ;  banks 
and  trust  companies  loaned  at  2  per  cent  as  the  mini- 
mum. On  Monday  loans  at  the  Exchange  were  at  2^  per 
cent  and  at  2  per  cent,  with  the  bulk  of  the  business  at 
2^  per  cent.  On  Tuesday  and  Wednesday  transactions 
were  at  2^  per  cent  and  at  2J  per  cent,  with  the  majority 
at  2J  per  cent.  On  Thursday  loans  were  at  2|  per  cent 
and  at  2  per  cent,  with  the  bulk  of  the  business  at  2^  per 
cent,  and  one  institution  loaned  $10,000,000.  On  Fri- 
day transactions  were  at  2^  per  cent  and  at  If  per  cent^ 
with  the  majority  at  2^  per  cent.  One  feature  of  the 
week  was  an  easier  tone  for  time  loans  on  good  mixed 
Stock  Exchange  collateral,  offerings  of  which  were  free, 
while  the  demand,  except  for  long  periods,  was  smalL 
Eates  were  2f  per  cent  for  sixty  to  ninety  days  and  3'» 
3J  per  cent  for  four  to  six  months.  There  was  an  im- 
provement in  the  inquiry  for  commercial  paper,  but  the 
supply  was  not  increased,  and  quotations  were  4'2)4^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4'2)4^  per  cent  for  prime  and  4^'S)5  per  cent  for  good  four 
to  six  months'  single  names.  j 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  2^'» 
2|  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent  and  at  Berlin  and  Frankfort  it  is  2f  per  cent.  Ac 
cording  to  our  special  cable  from  London  the  Bank  of 
England  gained  £824,528  bullion  during  the  week  and! 
held  £31,914,060  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due  to 
imports  of  £38,000  (of  which  £18,000  from  Bucharest 
and  £20,000  from  Australia),  to  exports  of  £400,000 
(wholly  to  South  America)  and  to  receipts  of  £1,187,000 
net  from  the  interior  of  Great  Britain. 


There  was  a  reduction  on  Tuesday  by  the  Imperial 
Bank  of  Germany  of  its  official  rate  of  discount  from  5 
per  cent,  at  which  it  stood  since  October  11,  to  4  per 
cent;  otherwise  there  was  no  change  in  official  rates  of 
discount  by  any  of  the  European  banks  and  unofficial  or 
open  market  rates  were  easy  at  all  centres.  St.  Peters- 
burg and  Berlin  cables,  dated  Januaiy  12,  announced 
i  that  the  Eussian  loan  was  "promptly  and  fully  subscribed." 


The  foreign  exchange  market  was  active  and  strong 
early  in  the  week  and  though  the  volume  of  business 
was  smaller  after  Wednesday  the  firm  tone  was  main- 
tained. Bankers  attributed  the  firmness  to  the  small 
supply  of  commercial  bills,  there  being  only  moderate 
off'erings  of  those  against  grain  and  provisions,  while 
those  against  cotton  were  chiefly  deliveries  on  con- 
tracts. At  the  same  time  there  was  a  good  demand 
for  remittance  for  the  settlement  of  mercantile  and  bank- 
ers' obligations.  The  low  rates  for  money  ruling  in  the 
Kew  York  market  discouraged  drawing,  with  the  object 
of  increasing  current  supplies  of  exchange,  for  balances 
could  be  much  more  profitably  employed  abroad,  and  in 
some  cases  bankers  transferred  funds  to  their  correspond- 
ents for  this  purpose.     There  was  no  evidence  of  draw- 
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tags  of  bills  against  the  export  of  gold  to  Paris,  reim- 
'bursement  for  such  shipments  being  effected  with  cables; 
and  the  drafts  resulting  from  last  Saturday's  exports 
to  Argentina  were  so  promptly  absorbed  that  they 
made  no  impression  on  the  market.  The  continued 
shipments  of  bar  gold  to  Paris  and  the  pre-engagement 
of  all  the  bars  that  can  be  manufactured  at  the  Assay 
Office  for  the  remainder  of  the  month,  were  said  to  be 
due  to  preparations  at  Paris  for  a  new  Eussian  loan  or 
for  that  portion  of  the  recently  arranged  loan  which  was 
allotted  to  Paris.  As  an  inducement  for  shipments  of 
gold  hence  to  the  French  capital  it  was  stated  that  the 
Bank  of  France  had  agreed  to  allow  2i  per  cent  interest 
for  the  ten  days  while  consignments  were  in  transit. 
This  allowance  enabled  the  shippers  to  make  a  larger 
profit  on  the  transaction,  as  an  arbitration  operation, 
through  the  use  of  cables  for  reimbursement  than  if  sight 
sterling  had  been  so  employed.  It  may  be  noted  that  an 
engagement  of  $1,000,000  gold  coia  was  tentatively  made 
early  in  the  week  by  one  of  the  large  banks  for  shipment  to 
Paris  on  Thursday,  but  the  consignment  was  not  forwarded 
because  this  amount  in  eagles  could  not  be  procured. 
The  export  of  gold  bars  to  Paris  was  $862,818  79  on 
Thursday.  One  incident  of  the  week  was  the  shipment 
on  Tuesday  of  $2,500,000  gold  from  San  Francisco  to 
'Japan,  of  which  sum  $1,000,000  was,  as  was  stated  last 
week,  transferred  hence  to  San  Francisco.  The  apparent 
urgency  at  Paris  for  gold  as  reflected  in  the  maintenance 
of  25  fr.  14c.  for  exchange  at  that  point  on  London  and 
the  above  noted  offer  of  the  inducement  of  interest  on 
consignments  of  gold  in  transit  firom  iiTew  York,  seem 
to  have  impelled  an  advance  on  Monday  of  one  farthing 
in  the  price  of  bar  gold  and  of  American  eagles  in  Lon- 
don to  77s.  lOd.  per  ounce  for  the  former  and  to  76s.  5d. 
for  the  latter.  Gold  received  at  the  New  York  Custom 
j^ouse  during  the  week  $26,233. 

Nominal  quotations  for  sterling  exchange  are  4  85^® 
4  86  for  sixty-day  and  4  88^2)4  88  J  for  sight.  The  market  was 
moderately  active  (m.  Saturday  of  last  week,  but  rates  for 
actual  business  for  long  and  for  cables  were  unchanged, 
compared  with  those  on  the  previous  day,  these  remain- 
ing at  4  85^4  8510  for  the  former  and  at  4  8770'2)4  8775 
for  the  latter;  short  was  5  points  lower  at  4  8730'2)4  8735. 
On  Monday  the  tone  was  strong  at  an  advance  of  5 
I>oints  for  long  to  4  8505®4  8515,  of  20  points  for  short  to 
4  8750®4  8760  and  of  20  points  for  cables  to  4  8790® 
4  8795.  On  Tuesday  the  market  was  active,  long  rising 
6  points  to  4  8ol0'2)4  8515,  but  short,  after  transactions 


DAILY  POSTED   RATES  FOR  FOREIGN  KXCHANGE. 


[Vol.  lxxx   ^ 


FBI.. 
Jan.  6. 

MOK., 
Jan.  9. 

Tubs., 
Jan.  10. 

Wed.. 
Jan.  U. 

THtm., 
J  a 'I.  12. 

FBI-.  . 
Jan.  Ik 

BrowB  160  days 
Brothen ( Sight . . 

485J^ 
4  88 

6514 
88 

^ 

^ 

86 

86 
88«  : 

Bartne,  «  60  days 
Magonn  &  Co.  <  Sight .. 

4^ 

85« 

88 

T 

i« 

88 

851.< 

88 

Bank  British  J  60  days 
No.  America. . '  Bigiit . . 

4  85H 
4  88 

8^ 
88 

i« 

i^ 

88 
8^ 

86 
88H 

Bank  of  5  60  days 
Montreal }  Sight.. 

4  8% 
4S8 

88 

i^ 

88 

mi 

68 

'^ 

Canadian  Banli  ( 60  days 
of  Commerce.  (  Sight .. 

485J^ 
4  88 

85}^ 
88 

85}^ 
88 

85« 
88 

88 

ii« 

Heldelbach.  Ick-  5  60  days 
elheimer  &  Co.  <  Sight . . 

4  88 

88 

85>4 

88 

88 

86 
8^ 

86 
88« 

Laxard  J  60  days 
Freres }  Sight.. 

4  85Ji 

4  88 

85^ 
88 

85« 
88 

85>i 
88 

86 
88^ 

86 
88Ji, 

Merchants'  Bk.  60  days 
of  Canada.    •    jSiBht.. 

4  85J<J 
488 

88 

88 

88 

i^ 

85}<; 

88      '■ 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Jan.  IS,  1905. 


Cnrrenoy  , 
Gold 


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


$12,480,000 
1,421,000 


813,901,000 


Shipped  bv 
If.  T.  Banks. 


$4,409,000 
421,000 


$4,830,000 


Net  Interior 
Movement. 


Gain.  $8,071,000 
Gain.     1.000,000 


Gain.  $9,071,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


WMk  endi/ng  Jan.  13,  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Ohange  in 
Batik  Holdings. 

Banks  Interior  movement  as  above 
Sab-Troas.  oper.  and  gold  exports.. 

$13,901,000 
24,221,000 

$4,830,000 
29,021,000 

Gain.  $9,071,000 
Loss.     4,800,000 

Total  gold  and  legal  tenders  ... 

$38,122,000 

33,861,000 

Gain.  $4,271,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 


Bngland.... 

France  

Germany.. 

Knssia- 

Anst.-Hnn. 

Spain 

Italy 

Netherl'ds.. 
Nat.  Belg.. 

Tot.  week... 
Tot.  prev... 


January  12.  !905. 


Gold. 


£ 

81,914,060 

108,391,926 

86,311,000 

102,313,000 

43,141,000 

14,903,000 

22.869,000 

5,779,600 

8,289,333 


371,411,919 
370,972,847 


Silver. 


48.803,357 

12,104,000 
6,318,000 
12,282,000 
19.906,000 
3,227,800 
6,253.400 
1,644,667 


105,541,224 
106,987,540 


Total. 


£ 
31,914,060 

150,197,288 
48,415,000 

108,631,000 
60,423,000 
34,809,000 
25,596,800 
12,033,000 
4,934,000 


476,953,143 
477,960,387 


January  14,  1904. 


GoU. 


£ 
81,388,418 
93,651,640 
32,722,000 
86,050,000 
46,323,000 
14,560,000 
21,896,000 
4,532,100 
3,227,333 


384,360,391 
329,829,541 


Silver. 


43,991,889 

11,497,000 

7,318,000 

11,821,000 

19,044,000 

8,310,000 

6,466,500 

1,618,667 


105,057,056 


TotaL 


£ 
81,388,418 
137,643,42» 
44,219,00» 
93,868,009 
58,144,000 
88,604,000 
25,206,00* 
10,998,600 
4,841.000 


439,407,447 


104,851,908  434,681.44» 


PORT 


FUTURE    OF 


ARTHUR    AND     TEE 
THE    WAR. 

So  far  as  can  be  judged  by  this  week's  action  of 
the  markets,  the  fall  of  Port  Arthur  is  not  an  imme- 
diately decisive  turning  point  in  the  war.  Since  the 
news  of  the  surrender  was  received  Eussian  bonds  have 
declined  one  or  two  points  and  Japanese  bonds  at 
London  have  advanced  as  much — both,  however,  return- ; 


ing  afterward  to  their  original  level.  The  truth  undoubt- 
at  the  previous  day's  rates  in  the  morning,  fell  5  points  edly  is,  that  the  markets  judge  the  episode  not  as  a 
by  the  close  to  4  8745'2)4  8755;  cables  were  10  points  i  simple  military  achievement,  but  in  the  light  of  the 
lower  at  4  8780'S)4  8790.  On  Wednesday  the  tone  was  claim  by  Eussia  and  her  friends  of  its  probable  bearing 
strong  all  around,  long  advancing  5  points  to  4  8510'S)  i  on  the  subsequent  history  of  the  war.  If,  for  instance,  a 
4  8520,  short  5  points  to  4  8750'2)4  8760  and  cables  10  general  conviction  had  been  at  once  expressed  among 
points  to  4  8790'S)4  88.  On  Thursday,  after  an  advance  Eussia's  banking  friends  in  Europe  that  the  surrender 
of  5  points  for  short  to  4  8755®4  8760  there  was  a  de-  was  a  prelude  to  return  of  peace,  there  is  no  doubt  that 
cline  to  the  closing  figures  of  the  previous  day;  long  was  the  public  securities  of  both  belligerents  would  have 
unchanged,  but  cables  were  5  points  lower  at  4  8785®  advanced  very  rapidly.  Ko  such  conclusions  seem, 
4  8790.  The  market  was  firm  on  Friday  at  an  advance  however,  to  have  been  arrived  at  on  receipt  of  the  Port 
of  5   points   for   long   and   cables;  short   was  5  points  '  Arthur  news. 

lower.     This   made   the  quotations   4  8515®4  8525  for.       In  Eussia,  so  far  as  can  be  judged   by  published  dis- 

short  and  4  8785^4  8795   for  .  patches,  the  result  has  been  precisely  the  opposite.     The 


long,  4  8750®4  8760  for 

cables.  Commercial  on  banks,  4  8485'a)4  85,  and 
documents  for  payment,  4  84J®4  85^.  Cotton  for  pay- 
iment,  4  84J'a4  84^ ;  cotton  for  acceptance,  4  8485® 
'4  85,  and  grain  for  payment,  4  85J®4  85J. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


fall  of  Port  Arthur  has  in  fact  called  forth  from  practi- 
cally all  Eussian  sources  the  assertion  that  no  peace  will 
be  made  or  considered  which  will  involve  the  humiliation 
incident  on  a  withdrawal  from  the  contest  at  the  time  of 
a  serious  reverse.  From  numerous  quarters  come  ac- 
counts of  extensive   plans  on  Eussia's  part,  lor  further] 
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prosecution  of  the  war.  From  one  source  we  are  told 
that  Eussia  proposes  to  place  700,000  soldiers  under 
General  Kuropatkin.  From  others  come  the  announce- 
ment that  $500,000,000  will  be  devoted  to  the  construc- 
tion of  a  new  Russian  fleet.  By  way  of  preparation  for 
this  last-mentioned  event,  the  Baltic  squadron  appears  to 
have  been  recalled  fi*om  the  Far  East,  and  with  its  re- 
call, if  the  veiy  plausible  news  to  that  efi'ect  is  well 
gi'ounded,  ends  that  somewhat  ludicrous  episode.  In  the 
meantime  the  Japanese  have  reinforced  the  army  before 
Mukden  and  are  busily  engaged  in  restoring  the  fortifica- 
tions of  Port  Arthur. 

Under  the  circumstances,  there  are  obviously  two  con- 
siderations which  must  govern  future  events — the  military 
aspect  of  the  situation  and  its  financial  aspect.  As  re- 
gards the  military  problem,  the  situation  is  extremely 
curious.  Japan  has  already  accomplished  all  that  it  set 
out  to  do,  excepting  only  the  imposing  of  its  terms  of 
peace  on  Eussia.  It  has  occupied  Corea,  driven  the 
Russian  Army  nearly  back  to  Russian  territory,  and 
it  holds  Port  Arthur.  It  holds  at  present  undisputed 
command  of  the  seas,  and  is  not  in  the  least  likely  to  be 
attacked  successfully  by  land.  In  short,  so  far  as  its 
original  purposes  were  concerned,  there  is  little  left 
for  it  to  do. 

Under  normal  circumstances,  the  result  of  such  a  situ- 
ation would  almost  necessarily  be  negotiation  of  some 
terms  of  peace.  There  are  in  history  very  few  instances 
where  so  complete  a  series  of  military  successes  have  not 
been  followed  by  formal  termination  of  the  contest.  The 
American  War  of  the  Revolution  is  one  noteworthy  ex- 
ception, and  there  are  instances,  such  as  Russia's  own 
fight  against  the  invading  Napoleon,  and  the  resistance 
of  Spain  to  the  attempt  in  1710  to  impose  a  foreign 
potentate  upon  it.  But  in  every  such  instance,  so  far  as 
we  can  recall,  resistance  has  been  continued,  by  armies 
fighting  on  the  soil  of  their  own  country,  against  an  m. 
vader  from  another  State,  and  has  been  prolonged  by 
scattered  armies,  to  reach  and  destroy  which,  in  their 
mobile  state,  have  proved  an  impossible  task  for  the  in- 
vader. No  such  considerations  exist  in  the  present  case. 
Eussia  is  not,  except  by  very  forced  construction  of  the 
situation,  defending  it  own  soil ;  it  is  itself  on  foreign 
territory,  or  will  be  if  it  advances  again  beyond  its 
present  position.  Its  army  is  a  compact  and  concentrated 
body  defeated  at  every  point,  and  merely  occupying  now 
a  line  of  intrenchment  beyond  which,  except  for  purposes 
of  capturing  that  army,  the  Japanese  have  no  motive  to 
advance. 

The  puzzle  of  this  situation  is,  what  is  to  end  it  ? 
Clearly  the  Russian  theory  is  that  with  suflScient  rein- 
forcements on  the  land  and  a  newly -built  navy  on  the 
sea,  Russia  will  at  some  future  date  be  able  to  move 
again  and  crush  the  Japanese.  As  to  how  long  a  time 
will  be  consumed  in  such  an  undertaking  no  particulars 
are  provided.  The  new  fleet  could  hardly  be  completed 
inside  of  four  years.  In  all  Russian  discussion  of  the 
matter  there  appears  to  be  a  tacit  assumption  that  while 
Russia  is  increasing  its  forces  on  the  land  Japan  will  re- 
main inert.  Yet  nothing  could  be  further  from  the 
probabilities.  As  we  have  frequently  had  occasion  to 
point  out  the  Japanese  are  in  a  situation  far  more 
adapted  to  reinforce  their  armament  on  land  than  are  the 
Russians.  How  great  will  be  the  difficulties  in  the  way 
of  the  Russian  ministry  in  enforcing  the  increased  con- 
scription it  is  difiicult  to  say.  Enough  has  been 
already     leanied,      however,     to      make      sure      that 


a  good  part  of  the  new  recruits  will  go  for- 
ward, unwillingly,  and  that  their  movement  will  at  least 
be  passively  obstructed  by  the  provincial  governments  ' 
which  have  spoken  out  so  plainly  regarding  their  opinion! 
of  the  war.  With  Japan  a  precisely  opposite  state  of 
things  prevails.  The  argument  that  the  contest  will  re- 
duce the  Japanese  to  the  point  of  physical  exhaustion,' 
where  they  will  no  longer  be  able  to  provide  the  men 
required  to  carry  on  the  contest,  we  have  hitherto  shown 
to  be  absurd.  Supposing,  what  in  fact  has  not  as  yet 
occurred,  a  series  of  battles  involving  such  loss  of  life  as] 
Gettysburg  and  Spottsylvania,  the  population  of  Japan 
stands  to-day  at  50,000,000,  as  against  a  31,000,000  total] 
for  both  North  and  South  combined  at  the  outbreak  of 
the  Civil  War.  Not  least  among  the  facts  to  be  consid- 
ered is  the  new  strategic  position  occupied  by  Japanj 
The  very  fact  that  the  Japanese  army  has  achieved 
already  nearly  everything  that  was  contemplated  in 
the  campaign  for  the  offensive  merely  means  that  here-^ 
after  the  attacking  party  must,  in  the  nature  of 
things,  be  Russia,  with  all  that  that  involves  in  strategy' 
and  loss  of  life. 

Advices  fi'om  Berlin  and  Paris  have  laid  stress  of  late 
on  the  second  theory,  that  the  exhaustion  which  theyi 
looked  for  in  Japan  is  financial  not  physical.  Such  sup- 
position, in  our  judgment,  has  no  other  ground  than  the] 
high  rate  paid  by  the  Japanese  Government  for  its  re-| 
cent  foreign  loans  and  the  special  pledge  of  Government 
revenue  provided — two  steps  which,  taken  by  themselves,! 
suggested  a  national  credit  much  inferior  to  that  of  Rus- 
sia. On  the  other  hand,  nothing  has  been  more  plain  in 
the  progress  of  the  war  than  that  Russia  leans  entirelyj 
for  her  resources  in  further  prosecution  of  the  war  on, 
France  and  Germany.  While  Japan  was  offering  its 
special  inducements  for  a  loan,  the  Paris  bankers  were' 
refusing 


be   satisfactorily   supplied  hjt 
was  had  to  the  markets  of  Ber- 


to  the  Russian  Government  any  advance  of 
money  except  in  the  nature  of  a  short-time  loan  at  aj 
high  rate  of  interest.  In  returning  recently  to, 
the  money  market  Russia  has  found  apparently] 
that  her  needs  could  not 
Paris.  Therefore  resort 
lin  and  Amsterdam,  where  a  long  terra  loan  of  some 
$100,000,000  has  been  placed  this  week. 

But  precisely  as  the  attitude  of  the  Paris  bankers  showed 
some  traces  of  misgiving  in  regard  to  Russia's  future  credit, 
so  the  exti'aordinary  preparations  made  by  the  German 
banks  for  this  very  flotation  have  indicated  that  the  borrow- 
ing was  not  welcome,  and  that  unusual  precautions  were 
required  to  place  the  market  in  a  state  where  the  loan  could 
be  negotiated  safely.  We  greatly  doubt  if  the  German 
market  would  receive  with  enthusiasm  another  applica- 
tion'for  a  loan.  As  to  the  Paris  market,  prediction  is 
most  difficult,  because  first,  of  the  very  large  part  which 
sentiment  plays  at  that  city  in  all  Russian  negotiations, 
and  because,  second,  of  the  peculiarly  strong  position 
occupied  by  the  Paris  market  in  the  world's  finances: 
But  that  continuance  of  Russian  borrowings,  on  the 
scale  suggested  by  its  projected  military  plans,  would  at 
least  to  some  extent  wear  out  the  patience  of  the  lending 
bankers  and  modify  their  position  as  regards  continuance 
of  the  war,  seems  to  us  indisputable. 

What  effect  the  home  disturbance  of  Russia  will 
eventually  have  on  the  prosecution  of  the  war  is  another 
very  puzzling  question.  Of  late  no  more  is  heard  oi 
the  Zemstvo  agitation,  which  may  mean  that  the  agita- 
tion has  subsided,  but  more  probably  results  from  the 
suppression  of  the  news.     The  placing   of  M.    Witte  at 
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!fce  head  of  the  Interior  Department  and  in  virtual  direc- 
ition  of  imperial  affairs  was  undoubtedly  farsighted  and 
'intelligent,  but  it  calls  to  mind  the  fact  that  M.  Witte 
was  himself  the  most  urgent  opponent  of  the  war,  and 
ittiat  if  once  the  element  of  Eussian  pride  and  patriotism 
'«onld  be  satisfactorily  dealt  with  he  would  probably  be 
tihe  first  to  urge  a  return  of  peace. 


TffU  OPEJSI  AND  THE  CLOSED  SHOP. 

One  of  the  sessions  of  the  American  Economic  Asso- 
ciation meeting  held  recently  in  Chicago  was  deroted  to 
the  discussion  of  the  merits  of  the  open  and  the  closed 
shop,  in  which  papers  were  read  by  Professor  Commons 
of  the  University  of  Wisconsin,  John  Graham  Brooks, 
John  Hibbard  of  the  John  Davis  Company  of  Chicago 
•and  Thomas  Kidd,  General    Secretary   of  the  Amalga- 
mated Woodworkers.     Most  of  the  papers  and  the  dis- 
cussion which  followed  developed  a  strong  sentiment  in 
favor   of  the    closed  shop.     In  fact,  so  pronounced  was 
jthis  attitude  that  one  of  the  advocates  of  the  closed  shop 
'arose  at  the  conclusion  of  the  discussion  and  begged  that 
some  one  would  take  the  floor  in  favor  of  the  other  side. 

No  one  accepted  the  invitation.  The  trend  of  thought 
of  our  present  day  economic  writers  would  lead  us  to 
[have  expected  that  they  would  advocate  the  interference 
!«f  Government  in  the  relations  of  employer  and 
'employee,  through  some  form  of  arbitration  as  a  solution 
of  the  troublesome  labor  problem.  This  would  have  been 
sin  harmony  with  their  advocacy  of  more  stringent  powers 
ifor  the  Inter-State  Commerce  Commission,  more  vigor- 
jous  Federal  control  of  corporations  and  the  like.  But  we 
fwere  hardly  prepared  for  so  sudden  and  complete  a  sur- 
Ixender  to  the  union  policy.  One  economist  besought  his 
brethren  to  take  warning  from  the  example  of  the  Eng- 
Jlish  economists  of  the  early  nineteenth  century  with 
'their  mistaken  opposition  to  factory  legislation  and  trades 
[unions  and  not  over-confidently  throw  their  weight 
[against  the  closed  shop,  lest  they  live  to  heap  the  ashes 
jof  humiliation  on  their  heads.  The  warning  was  appar- 
ently little  needed.  If  this  discussion  is  any  indication 
rof  the  attitude  of  economists,  these  scholars  are  only  too 
Ixeady  to  leave  the  seclusion  of  their  closets,  where  argu- 
[ments  are  supposed  to  be  weighed  carefully,  and  ally 
fihemselves  with  the  cause  which  arouses  their  sympa- 
i  tbies. 

Little  real  appreciation  was  shown  in  the  discussion 
of  the  broad  underlying  principles  of  the  problem.  It 
iwas  contended,  for  example,  that  the  maintenance  of  an 
I  open  shop  is  only  possible  when  organized  labor  is 
;inatched  by  a  strong  and  well-disposed  organization  of 
;  employers;  when  the  same  scale  of  wages  prevails  for 
unionist  as  for  non-unionist,  and  when  joint  conferences 
r»re  provided  to  which  all  unsettled  complaints  may  be 
^ferred.  This  is  but  another  way  of  saying  that  if  the 
employer  does  not  wish  to  accept  the  terms  offered  by 
his  employees,  both  in  the  method  of  dealing  with  them, 
and  in  the  matter  of  wages  paid,  they  will  insist  that  he 
employ  only  those  whom  they  liave  chosen  to  admit  into 
their  labor  organizations.  In  other  words,  if  the  em- 
Iployer  does  not  establish  a  closed  shop  in  fact,  they  will 
force  upon  him  a  closed  shop  in  name. 

Isolated  cases  were  cited  in  which  good  living  wages 
with  eight  hours  and  improved  conditions  prevail  in  the 
elosed  shop,  while  outside  the  union  there  rages  a  compe- 
jtition  participated  in  by  the  industrially  weak,  including 
'foreigners  and  children;  and  from   these  instances  the 


conclusion  was  drawn  that  the  closed  shop  is  a  necessary 
measure  of  self-protection  to  the  laborer.  The  obvious 
answer  to  this  far  from  conclusive  argument  came  from 
Mr.  Hibbard  when  he  asserted  that  the  closed  shop, 
looked  at  from  the  standpoint  of  self-protection  to  the 
laborer,  could  be  justified  only  as  a  war  measure.  Such 
a  demand  could  form  no  part  of  a  peace  programme  for 
the  settlement  of  labor  differences. 

But  the  point  which  seems  to  have  escaped  the  atten- 
tion of  the  economists,  and  it  is  this  which  has  alarmed 
industry  the  country  over,  is  that  the  advocates  of  this 
selfish  policy  blindly  refuse  to  recognize  the  effect  which 
such  a  scheme  always  has  upon  industry  itself  and 
eventually  of  course  upon  the  interests  of  the  laborers. 
It  is  the  universal  experience  of  employers  that  the 
monopolization  of  an  industry  by  the  members  of  a 
union  results  in  leveling  labor  down  to  that  of  the  least 
efficient  member.  Individual  initiative  is  destroyed;  in- 
centive to  vigorous  and  efficient  labor  disappears;  the 
output  of  the  plant  is  reduced  and  the  employer  loses 
his  power  of  competition  in  the  market.  The  result  in 
the  end  must  be  the  direct  opposite  of  that  which  the 
laborers  intended  by  the  enforcement  of  the  closed  shop 
policy. 

One  of  the  most  serious  objections  to  the  scheme  liea 
in  the  fact  that  such  an  agreement  compels  the  employer 
to  act  as  an  agent  for  recruiting  the  membership  of  the 
trade  union.  A  laborer's  only  hope  of  employment 
comes  through  trade  union  membership.  He  must  be  a 
union  man  whether  or  no.  The  employer  drives  him  into 
the  organization  against  his  will.  Here  lies  the  real  mo- 
tive  of  labor  for  the  advocacy  of  the  closed  shop.  Under 
the  guise  of  self-protection  the  trade-union  proposes  to 
use  the  closed  shop  as  a  weapon  for  unionizing  all  labor, 
and  the  employer  is  to  be  his  tool. 

Joint  conferences  of  employers  and  employees  are 
admirable  and  should  be  resorted  to  whenever  possible, 
but  all  labor  should  be  represented  whether  unionized  or 
not.  We  do  not  believe  that  the  American  people  are 
yet  ready  to  endorse  a  policy  under  which  a  close  organi- 
zation of  laborers  shall  be  permitted  to  determine  abso- 
lutely who  shall  work  and  under  what  conditions  the  work 
shall  be  done. 


CLEARINGS  AND  SPECULATION  IN  1904. 

The  course  of  bank  clearings  during  1904  finds  its  ex- 
planation both  in  the  state  of  feeling  at  the  financial 
centres  and  the  volume  and  condition  of  mercantile  trade. 
In  1904  financial  and  industrial  conditions  alike  very  con- 
siderably improved,  whereas  in  1903  the  tendency  was 
just  the  other  way.  Naturally,  therefore,  an  enlargement 
of  the  volume  of  bank  exchanges  has  followed  as  one  of 
the  attendant  phenomena.  Moreover,  as  Stock  Exchange 
transactions  nearly  always  play  a  commanding  if  not  an 
overshadowing  part  iu  the  results,  the  distinguishing 
feature  of  the  clearings  record  of  1904  is  the  large  gains 
displayed  at  New  York, 

Stated  briefly,  the  aggregate  of  clearings  at  this  cen> 
tre  for  the  twelve  months  of  1904  was  08,049  million 
dollars,  against  05,970  million  dollars  in  1903,  While 
in  amount  the  gain  seems  large,  in  ratio  it  is  really  quite 
moderate,  being  only  a  little  over  four  per  cent.  This  ap- 
pears all  the  more  true  when  it  is  recalled  that  in  1903 
there  had  been  a  loss  of  fully  10,358  million  dollars,  or 
over  ]3i  per  cent.  However,  it  is  important  to  bear  in 
mind  that  during   the   first   half  of  1904,   and   in   fact 
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during  the  whole  of  the  first  eight  months  of  the  year, 
Stock  Exchange  speculation  was  on  a  greatly  diminished 
scale.  It  is  true  that  most  of  the  dealings  in  stocks  on 
the  Exchange  are  cleared  through  the  Stock  Exchange 
Clearing  House,  and  hence  that  such  dealings  do  not 
directly  enter  into  the  volume  of  bank  exchanges,  yet 
indirectly  Stock  Exchange  husiness  does  affect,  and 
affect  very  powerfully,  the  course  and  volume  of  bank 
exchanges,  as  we  have  so  many  times  pointed  out  in 
these  columns.  The  fact  therefore  that  stock  sales  dur- 
ing the  first  eight  months  of  1904  were  relatively    small 
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Eailroad  and  other  corporations  found  it  next  to  impos- 
sible to  float  loans,  and  even  municipalities  for  a  time 
could  not  dispose  of  new  bond  offerings  on  advantageous 
terms.  But  all  this  time  trade  and  industry  continued 
under  such  a  momentum — that  is,  there  was  such  an  ac- 
cumulation of  unfilled   orders  given   when    all   the  indi 

cations  seemed  to  point  to  a  continuance  of  prosperity - 

that  the  volume  of  business  remained  large  almost  to  the 
close  of  1903. 

In  the  early  months  of  1904,  however,  the  setback  to 
general  trade  having  become  more  pronounced,  diminish- 
mnst  be  given  due  consideration.     We  famish  herewith  |  ing  clearings  were  the  inevitable  outcome.  The  falling  off< 
2  record  of  the  share  sales  for  each  month  of  the  last  two  |  continued  even  while  confidence  was  being  restored  in 
years.  financial  circles.     There  were  also  many  special  circum- 

stances to  accentuate  the  depression  in  trade  during  this 
portion  of  the  year.  The  weather  during  the  whole  of 
the  first  five  months  of  the  year  was  of  exceptional 
severity.  The  Masters'  &  Pilots'  strike  came  at  a  tim® 
when  its  effects  on  Lake  transportation  were  particularly^ 
severe.  The  depression  in  the  iron  and  steel  industry; 
may  be  said  to  have  extended  through  practically  th© 
whole  of  the  first  eight  months  of  the  year — that  is,; 
recovery  came  only  with  the  cut  in  prices  made  in  Septem-; 
ber.  There  were  other  disturbing  influences — the  troubleai 
in  the  building  trades,  the  strike  at  the  meat  packing] 
establishments  and  the  walk-out  of  the  cotton  operatives] 
at  Fall  Eiver.  Gradually  these  various  unsettling; 
factors  one  by  one  disappeared — all  but  the  Fall  Eivet; 
trouble  which  was  still  in  progress  at  the  end  of  the! 
year. 

In  the  meantime  confidence  in  the  financial  world  was 
reviving  in  a  most  notable  way.  The  railroads  n^ 
longer     found     it     difficult    to    float  new    obligationai^ 

!  month  by  month  enormous   amounts  of  new  issues  wer« 

Thus  notwithstanding  a  decided  increase  in  September,  j  put  out.  In  the  latter  half  of  1904  a  great  speculatiouj 
the  sales  for  the  nine  months  to  September  30, 1904  were  !  for  the  rise  was  in  progress  on  the  Stock  Exchange,^ 
only  94^  million  shares  against  122^  million  shares  in  the 
nine  months  of  1903.  The  market  value  of  the  transac- 
tions was  5253  millions  against  8877  million  dollars. 
On  the  other  hand  in  the  last  three  months  almost  as 
much  business  was  done  as  in  the  whole  of  the  first  nine 
months,  92,648,336  shares  having  been  dealt  in  against 
only  38,856,015  shares  in  October,  November  and  Decem- 
ber of  1903.  The  market  value  of  the  share  sales  for  the 
three  months  was  actually  very  much  larger  than  for  the 
nine  months,  it  being  6808  millions  compared  with  2126 
million  dollars  in  the  three  months  of  1903. 

The  monthly  record  of  bank  clearings  differs  from  the 
record  of  stock  transactions  only  in  showing  recovery 
one  month  sooner,  that  is,  in  August  instead  of  in  Sep- 
tember. In  the  whole  of  the  first  seven  months  there 
were  losses  in  clearings  though  for  varying  amounts;  in 
the  last   four   months   and   more    especially  in   the  last 
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three   months,  there 


were  striking 


gains.     The  bulk  of 


the  early  losses  came  from  the  falling  off  at  ISTew  York, 
but  it  is  worth  noting  that  even  outside  of  ISew  York 
there  were  losses  in  clearings  in  all  but  two  of  the  first 
seven  months.  In  the  preceding  year  the  outside  clear- 
ings had  continued  to  show  moderate  increases  in  face  of 
the  adverse  developments  in  the  financial  world.  This 
was  because  these  outside  cities  reflect  the  condition  of 
things  in  mercantile  and  industrial  affairs,  speculative 
transactions  and  large  financial  undertakings  being  much 
less  of  a  feature  there.  In  the  financial  world,  it  will  be 
recalled,  confidence  was  very  deeply  disturbed  during 
1903.  Stock  Exchange  values  almost  uninterruptedly 
declined,  the   shrinkage  reaching  enormous  proportions. 


Then,  with  the  assurance  of  large  crops,  business  affairs 
everywhere  felt  the  quickening  influence  and  the  volxmi© 
ot  trade  again  increased.  Thus  it  happened  that  such,' 
records  as  17  per  cent  increase  in  November  and  13  pe» 
cent  increase  in  December  in  the  clearings  outside  oiS 
of  New  York,  and  53  per  cent  and  37  per  cent  increase* 
respectively  in  the  same  two  months  with  New  York  ia-j 
eluded,  were  established. 


MONTHLY  OI.EABINGS. 

J 

MontM. 

Cltarinoi, Total  All. 

Oiearingt  OutKde  New  Yoris.  ---i 

1904. 

lOOS. 

p.a. 

1904. 

1903. 

% 

3,903,861,66^ 
3,227,486,468 

3.678,067,74-: 

p.oti 

ronnarr.  ■ 
fabruary. 
Uarofa 

0.436.474  004 

7,713,689.788 
8.383,106,307 

11,088,983,021 
8.468,707,404 
9,58a,878,07t 

-14  0 

-89 

-13  6 

-124 

-13-S 

-99 

— 14-5 

-i2e 
-13;- 

-6^ 

+1-1 

-I-15-3 

$ 

8,744.947,885 
3,284,084  786 
3.5;'cJ,10S.31' 

■   i 
+1» 

lit  qsv. 

\urlL 

May 

lone. 

85,688.470,0^0 

8.300,188,024 
8.215,017,262 
8,068.422,30=. 

29,180.06r,£6! 

9.581,868,82'. 
0,118,834,823 
9,422,181,905: 

10.608,186.988 

8.618,£45  SSv 
3.873.116.58s 
3,487,634,335 

10,708425.^58 

8.687,607 ,88f- 
3,643,606.187 
3,676,696.817 

-1-0 

-sa 

-4» 
-6-S 

Sdqnar.. 

24.683,658,511 

38.122,638,061 

10,379,598,969 

20,937,782,917 

3,466  951.458 
8,S52,4'-9  0a 
3,489.571,152 

10,868,808,612 

-4* 

6  montbii 

fttly 

Inguit.... 
September. 

60,117,028,310 

8,6fl0.31 1.721 
8.008  0a%912 

fe,844.278,8i:' 

•i6.512.659.446 

57.268,868,822 

9.709.608,62^ 
7.921,a28,12(. 
7,673,849,870 

21,E66,284,384 

3,731,782,937 
?.256.5«4,317 
8.882,381,019 

-a? 
-«• 

3dquar.., 

<!6.304,5!:4,6i9 

+  0-6 

-8-6 

-1-254 
+53  1 
-i-3/"7 

10,307,991,616 

10,370,698,26^ 

-!■» 

9  month!- 

Jotober. .. 

HoTember, 

Oeoember. 

?5.629.t85.C66 

11,609,P98,7(<5 
18,505,31i,780 
12,1:04,768,414 

S2.567.437.8ll 

9.170.620,644 
8.169.'-73.696 
9,3&5,35a,2t;3 

31,3t'5.7x'4,6P3 

4,038,032,173 
4,167,858.809 
4,."i03, 1529.767 

.2,501,5^0,749 

n,fc35.932,627 

8,943.245.341 
;^.561,950.3D3 
3.7t.7,721,&-y 

-s-a 

+1T« 
+1*3 

4th  qaar. . 

33,Sl9,i*76.t59 

28  641,750,523 

-{-S8-2 

11.302,917.  Ib2 
4»,238  StP,^  09 

+iae( 

Tear 

li  2449664,016 

109209187.761 

-fSv 

13,8.0,245,S42 

+ri 

It  is  almost  needless  to  say  that,  notwithstanding  the 
recovery  in  1904,  aggregate  clearings  for  that  year  are 
not  the  largest  on  record.  Including  New  York,  thi« 
aggregate  stands  at  112,449  million  dollars  for  1904,  a« 
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against  109,209  millions  for  1903,  but  as  against  118,023 
millions  for  1902  and  118,410  millions  for  1901.  The 
loss,  however,  is  entirely  at  this  centre.  Outside  of 
New  York  the  yolume  of  bank  exchanges  for  1904,  under 
the  improvement  which  occurred  the  last  few  months, 
surpassed  that  of  every  preceding  year,  as  will  be  seen 
from  the  subjoined  statement. 

CtKAKINGS. 


Per  Ct. 

Clear- 

Per ct. 

Per  Ct. 

Year. 

New  York 
Clearings. 

Inc.  or 
Dec. 

+  4-1 

ing^*  Outside 
New  York. 

Inc.  or 
Dec. 

Total 
OlearlDKB. 

Inc.  or 
Deo. 

19C4 

$&«,649,418.67.3 

43.801,245,343 

-i-1-3 

»112,4496e4015 

+3-0 

1903 

f5,970,337,95o 

-13  0 

4?,238.849,809 

+8-8 

10a,S0i»,l-«7,764 

-7-4 

1903 

7(4,328.189,185 

-3-9 

41,895,109,575 

+6-7 

Hfc,033,298,740 

-0-4 

1901 

T9,427,ft-5.8«2 

+50-9 

38,988,329,340 

+16-6 

118,410,015,182 

+87-6 

190U 

5^.631,801,866 

-13-4 

33,436,347,818 

+0-5 

e«,070,549,688 

-8-6 

1899 

60.761,791,901 

+44-8 

33J285,008,888 

+23-0 

94,047,100,783 

+36-6 

1898 

41,971,782,437 

+S5-6 

20,854,774,887 

+18-6 

68,826,657,324 

+20-« 

1897 

33,427,027,471 

+15-8 

23,8CI2, 043,485 

+6-4 

57,329,070,958 

+11-T 

1896 

28.870.775,056 

-3-3 

22.376,6^8,783 

-4-2 

51,24«,S23,8i9i 

-8*7 

1895 

a«,841,796,924 

+22-3 

83.838,903,840 

+10-1 

63.1S0,7C0,764 

+16-6 

180i. 

21,337,807,020 

—22-0 

21,072,251,68; 

-7-6 

45,4t;  0,058.609 

—15-9 

1893 

31,201,037,730 

-14-7 

22,882,489,378 

-9-4 

54,143,587,108 

-12-5 

1893 

33,662,469,203 

+8-6 

25,268,657,420 

+10-8 

61,919,126,622 

+9' 6 

1881 

83,749,322,812 

-9-9 

22,907,857,406 

-0-8 

56,657,179.617 

-«-4 

i»9a 

37,458,607,609 

+4-4 

23,087,956,3S8 

+14-2 

60,316,503,997 

+7-9 

1889 

35,895,104,905 

+15-4 

20,315,145,550 

+10-0 

56,110,250,456 

+13-4 

1888 

31,100,027,521 

-7-1 

18.334,048,654 

+4-3 

49,484,584,176 

-3-1 

1887 

83,474,558,268 

-0-6 

17,616,680,056 

+13-2 

51,091,286,824 

+3-8 

1888 

33,676,829,612 

+19-6 

15,570,551,854 

+1TS 

49,247,681,466 

+18-9 

J885 

28,152,201,336 

-9-1 

13,887,102,283 

+0-8 

41,439,303,699 

-6-1 

1884. 

80,985,871,170 

—17-2 

13,179,255,183 

-7-6 

44,165,126,355 

— 14-e 

1883 

87,434.300.873 

-20-2 

14.8rt5.622.880 

-1-2-4 

61.69!1,823.75^ 

—150 

With  reference  to  the  figures  at  New  York  it  could 
hardly  have  been  expected  that  the  really  phenomenal 
total  established  in  1901  would  be  repeated  in  1904, 
since  Stock  Exchange  speculation  did  not  reach  the  pro- 
portions attained  in  the  earlier  year.  From  the  table 
which  we  now  annex  it  will  be  seen  that  while  the 
transactions  in  share  properties  on  the  Exchange  during 
1904  footed  up  187,312,065  shares,  for  1901  the  total 
was  no  less  than  265,944,659  shares. 

HDUBBR  AND  VA^tnE  OP  SHARES  SOLD  AT  NEW  YOKK  STOCK  EXCHANGE. 


ClearlDss  Reported. 
(000s  omitted.) 


(■1904 
1903 

Total  Paomc, -{1903 

1901. 
.1900, 

1904 
1903. 

Total  other  Western.  •!  l^Oi. 
1 1901 
L1900 

1004 

1903 

Total  Southern. ......  ■!  i«02 

:V      fl90l. 

11900. 

fl804, 

1903. 

Total  all |^»0S. 

1 1901. 
U900. 

rifi04. 

11903. 
j  190S. 
1 1901, 
t 1900. 
ri904. 
I  1903. 
Canada..... ■!  1902. 

1901. 

i&JO. 


?^tside  New  York 


I! 


First 
Quarter, 


t 

641,330 
635,979 
528,439 
433,836 
876,218 

838,576 
793,462 
771,439 
852,104 
581, 6ot 

1,747.011 
1,455,266 
1,362,414 
1,103,031 
1,053,767 

25,538,47024 
2--t,139,967 
37,901,244 
89,055,133 

21,868,020t3! 


10,608,136 

10,708,425 

10,116,880 

9,143,593 

8,221.452 

B81.0TC 
680,415 
689,195 
418,988 
372,411 


Second 
Quarter. 


» 

649,832 
832,319 

581,746 
469,003 
402,194 

776.4!l 

800,884 
737,462 
689,S.S8 
637,898 

1,435,199 
1,388,228 
1.346,781 
1,180,1DS 
930,063 


,583,559 
^8,122,866 
29,521,072 
34,913,337 

.418,082 

10,379,597 
10,856,810 
10,S95,55i< 
10,090,233 
8,330,380 

647,133 
896,094 

672,432 
474,108 
391,968 


Third 
Quarter. 


$ 
676,98^ 
658,104 
686,180 
41.5,92; 
423,370 

838,807 
817,497 
782,528 
783,40t 
633,432 

1,400,798 
1,328,901 
1,2S5,672 
1,0c  6,644 
897,670 

85,51 2,65t 
25,804,395 
29,872,016 
25,891,028 
17,568,52, 

10,507,992 

10,970,508 

I0,0je,.96] 

9,232,418 

7.665,i»t 

675,171 
649,838 
632,210 
473,787 
385.348 


Fourth 
Qaarter. 


7&4,87 
727,04i 
896,531 
574,891 
475,33? 

1,044,17C 
983,548 
921,538 
877,770 
744.435 

1,898,050 
1,716,664 
l,506,2dE 
1,430,313 
1.254.856 

Se,819,976 
^6,341,945 
31,328,007 
J9,150,51i) 
36,4:25,9.£6 

12,504,520 
11,303,107 
11,126,815 
10,616,100 
9,198,52: 

836,720 
716,574 
6Sl,3{i2 
630,816 
436,672 


Total 
Tear. 


$ 
2,761471 
2,631,474 
2.372,928 
1,973,707 
1.677,118 

3,495,704 
3,875,391 
3,212,867 
8,958,070 
2,598.473 

6,461 ,0<;4 
6,86^.069 
5,460,132 

4,990,871 
4.186.346 

1124493S4 
109209183 
118023299 
113410016 
86,070,550 

43.800,845 
t3,23t?,S50 
41,695,103 
38,SS2,320 
33,438,348 

2,743.086 
2,6fi8,S81 

2,525,202 
1,897,098 
1,583.289 


Year. 

Stocks, 
Shares. 

Av'Ke 
Price 

Values 
(ap'roxim'te) 

Year. 

Stocks, 
Shares. 

.\v'ge 
Price 

Values 
(ap'roxim'te; 

1904.... 

187.312.066 

89-9 

$12,061452399 

1894.... 

49,075,032 

64-2 

$3,094,942,769 

1903.... 

161,103,101 

73-2 

11,004,083,001 

1893.... 

80,977,838 

60-3 

4,550,260,916 

1902... 

188,e03,403 

79-9 

14,218,410,083 

1892.... 

85,875,092 

63-5 

4,874,014,262 

1901.... 

266,941,859 

790 

20,431,930^551 

1891.... 

69,031,689 

57-1 

3,812,247,419 

1900.... 

138,380,184 

89-2 

9,249,285.109 

1890  .. 

71,282,885 

60-2 

3,977,664,193 

1^9    . 

176.481.135 

78-6 

13,429.291,71.5 

l«RB  . 

72,014,600 

«i-n 

4,069,231,891 

1898.... 

113,699,957 

72-7 

8,187,413,985 

1888.... 

65,179,106 

62-5 

3,539,519,143 

1897.... 

77,324472 

67-0 

4,973,653,085 

1887    .. 

84,914,816 

81-1 

4,508,778,899 

1896.... 

54,664,096 

65-2 

3,389,989,940 

1886.... 

lOO.SOS.OSO- 

65-6 

5,885,662,200 

1895.... 

66,583,838 

60-3 

3,808,338,604 

1885.... 

92,538.947 

84-1 

5.479.859.84'^ 

Outside  of  New  York,  as  already  stated,  a  new  record 
total  for  clearings  was  established  in  1904.  Moreover  in 
the  closing  quarter  of  the  year,  even  the  exchanges  at 
this  centre  were  the  largest  of  any  corresponding  quarter. 
Here  are  the  figures  by  quarters  for  the  different  geo- 
graphical sections  for  each  of  the  last  five  years. 


In  the  case  of  the  different  cities  the  record  is  by  no 
means  uniform.  Leading  Western  and  Southern  cities 
like  Chicago,  St.  Louis,  Cincinnati,  IsTew  Orleans,  Kan- 
sas City,  Minneapolis,  etc.,  show  for  the  twelve  months 
of  1904  the  very  largest  totals  ever  reported.  On  the 
other  hand,  such  financial  centres  as  Boston  and  Phila- 
delphia fall  below  their  best  previous  totals,  though  not 
to  the  same  extent  as  New  York.  For  the  late  year's 
I  falling  off  at  Baltimore,  the  great  fire  at  that  centre  is 
no  doubt  in  part  responsible.  Pittsburgh  suffered  because 
the  revival  in  the  iron  and  steel  industries  did  not  occur 
until  the  closing  portion  of  1904.  There  were  also  some 
bank  consolidations  in  Pittsburgh,  a  circumstance  which 
would  serve  to  reduce  exchanges.  Bank  consolidations 
doubtless  also  had  an  effect  in  the  same  direction  at 
Cleveland,  where  in  addition  the  falling  off"  in  the  ore 
traffic  and  the  Masters'  &  Pilots'  strike  were  adverse 
circumstances.  The  following  table  compares  the  clear- 
ings at  leading  cities  (stated  in  millions  of  dollars)  for 
the  last  four  years  both  for  December  and  the  twelve 
months.  A  detailed  statement  showing  the  clearings 
for  the  last  two  years  at  every  city  having  a  clearing 
house  was  published  in  the  Cheonicle  of  January  7; 
1905,  page  09. 

3AKK  OIiRABmOS  AX  hMA.JiIS0  CITIES  f  OB  DECEMBBB  A»D  THE  YFAB. 


ClearinKS  Reported. 

First 

Second 

Third 

Fourth 

Total 

(000s  omitted.) 

Quarter. 

Quarter. 

Quarter. 

Quarter. 

Year. 

i 

« 

( 

t 

$ 

^901. 

14,925,334 

14,203,962 

16,204,667 

21,315,456 

63,619.410 

190S. 

18,431,642 

17,266,076 

14,933,887 

15,838,833 

65,970,338 

H«w  York \ 

1901. 

17,786,364 
10,911,650 

19,12:,618 
34,823,104 

19,216,166 
18,068,613 

30,202,151 
18,634,419 

76,328,189 

79.427,086 

L1900. 

'.8,446,50& 

13,067,702 

9,892,626 

16,227,406 

52.631,202 

ri904. 

2,868,069 

3,428,660 

8,441,221 

2,989,490 

10,622,470 

1903. 

2,689,682 

2,816,282 

2,579.092 

2.671,117 

10,606,628 

Total  other  Middle.... 

lOOi. 

2,441,2*>7 

2,870,375 

2,553,749 

2,703,881 

10,872,292 

1901. 

2,279,836 

2,702,26fc 

8,229,867 

2,485,973 

9,697,436 

L1900. 

2,007.872 

8,176.027 

1.880,665 

2,177,167 

8,240,881 

ri904. 

1,8*5,408 

1,865,803 

1,724.453 

2,149,956 

7,558,621 

1903. 

1,979,083 

1,949,568 

1,809.820 

1,925,731 

7.064,785 

Total  New  Bngland.. . 

1902. 

1901. 

L1900. 

1,974,918 

l,»86,16^ 

1,802,026 

a,05i?,734 

7.879,8.32 

1.995,0j6 

2,178,406 

1,887,098 

2,036,168 

8,090,727 

1,795,091 

1,732,101 

1,507,440 

1,976,971 

7,010,603 

(1904. 

3,196,662 

3,8^4,262 

3,226,92? 

3,627,978 

13,285,^25 

1903. 

3,204,523 

3,280,499 

3,178,494 

3.389,002 

13,071,518 

Tot.  Middle  Western. 

1902. 

3,034 .3S7 

3,092,083 

8,037,707 

3,2t2,S3t; 

12,406.963 

1901. 

8,590,112 

2,870,986 

2,799,46? 

3,110,9!55 

11,371,619 

119O0. 

2,407,34.^ 

i:,473.107 

2,3^2,368 

2,570,764 

9,773,679 

1904. 


(000,000* 

omitted.) 
KewYork... 
OhioAgo...^. 

BoBton 

Philadelphia 
St.Loola  — 
PittBtourgh- 
San  Fran' CO. 
Baltimore... 
Canolnnati... 
SAnsae  01  ty. 
Oleveland— 
New  Orleans 
tfitnneapollB. 
LoolBvllle... 

Detroit.. 

5fl:il-waaltee.. 
Pif  evidence.. 

Omaha 

Snttalo...... 

?t.  Paul..... 

[ndlanapolla 
»:>enver — .. 
Rlohmond.. 
Memphis.... 

iseattle 

(iartford — 
8.  Lake  Olty 


Total IS.Ml 

Other  cities..       651 


— December.— 
1903.    1902. 


6,1^6 

738 

678 

535 

209 

175 

136 

102 

95 

89 

66 

71 

73 

44 

47 

S5 

SI 

32 

29 

30 

27 

19 

19 

22 

18 

12 

19 


8,501 

6,498 

860 

761 

644 

655 

624 

494 

259 

2S4 

203 

167 

140 

134 

120 

98 

110 

94 

100 

95 

62 

63 

112 

116 

95 

80 

51 

46 

49 

44 

40 

36 

31 

34 

38 

33 

30 

28 

31 

27 

29 

27 

26 

21 

23 

19 

28 

31 

20 

18 

12 

11 

16 

17 

. . — Jan.  1  to  Decertiber  31  —>, 

1901.  1S04.    1903.    1&02.    liSOl. 

68,649  65,970  76,328  79,4SS 
8,890    8,756    8,395    7,756 


6,316 

718 

560 

460 

225 

173 

105 

97 

82 

82 

61 

74 

72 

41 

69 

31 

30 

27 

28 

27 

21 

19 

17 

15 

13 

12 

16 


6.632 

5,776 

2,793 

2,063 

1,535 

1,128 

1,223 

1,098 

694 

971 

843 

558 

526 

409 

349 

398 

327 

316 

320 

236 

261 
232 
140 

li^e 


6,717 

5,842 

2,510 

2,367 

1,520 

1,172 

1,15^ 

1,076 

802 

828 

741 

5V9 

523 

391 

S57 

394 

321 

309 

31V 

237 

208 

214 

207 

137 

156 


6,930 

5,875 

2,507 

2,148 

1,873 

1,203 

1,081 

988 

763 

672 

721 

501 

527 

356 

351 

363 

SOl 

294 

270 

230 

213 

179 

192 

140 

173 


7,192 

6,475 

2,271 

2,048 

1,178 

1,192 

973 

918 

70S 

604 

626 

462 

676 

328 

349 

sal 

304 

260 

206 

228 

198 

154 

146 

136 

182 


8,781 
514 


9,417    9,331   100,853  103,748  U3,082  114,322 
468        411    5,&»7    5,461     4,9il     4,188 


Total  aU...  12.805    9,295    9,885    9,792   112,460  109  209  118,023  U8,410 
OutHiaeN.Y.    4!304    3.797    3.719    3.476  43.801  4a, W-39  41,t<y5  3a,«8a 


Jan.  14,  1905.] 
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There  are  no  official  data  to  show  the  volume  of  busi 
ness  on  the  mercantile  exchanges.  Following  our  prac- 
tice, however,  of  previous  years,  we  have  made  up  from 
the  figures  given  from  day  to  day  in  the  daily  papers, 
certain  results  with  reference  to  the  dealings  on  the  New 
York  Produce  Exchange.  The  year  1004  was  a  period 
of  great  excitement  in  the  grain  markets,  the  price  of 
wheat  in  this  market  advancing  from  about  85  cents  to 
$1  22.  It  would  seem,  however,  that  the  aggregate  of 
the  dealings  was  not,  after  all  of  unusual  dimensions, 
the  total  for  1904  being  627  million  bushels,  against  553 
millions  in  1903,  636  millions  in  1902,  869  millions  in 
1901  and  1,095  millions  in  1900. 

SALES    OF    FLOUK,   WHEAT,  &C.,    AT    NKW    YOKE    PRODUCE     EXCHANGE 

[Twoolpliers  (00)  omitted  from  the  figures  for  Wheat,  Coru, 
Oats,  Barley  aad  Rye.] 


Floor. 

Wheat. 

Com. 

Oats. 

Sarl'y 
AM  alt 

Kye. 

Total. 

" 

BbU. 

Sush. 

Bush. 

Bush. 

Bush. 

Bush. 

Hwh. 

l«t  qnaxter,  '04 

588,10c 

204,966,0 

7410,0 

6,855,0 

60,0 

..  .. 

Si0,ti34,450 

••         '03 

56»,WX) 

88.901,0 

20,3C2,0 

7,982,0 

245,0 

94,2 

120.013,750 

•02 

519,800 

130,082,0 

15,459.0 

4,838,0 

200,0 

40,0 

16:,C80,850 

'01 

658,800 

128,288.0 

14,458,0 

7.141.0 

406,0 

86,0 

15J,342,60U 

'00 

972,841; 

347,141,0 

14,584.0 

6,393,8 

1,46,',0 

212,0 

174.170,530 

24  quarter,  '04 

464,100 

107,831,0 

4,017.ol 

5,108,0 

2,0 

119,046,450 

•03 

650,900 

126.931,0 

17.675,0 

9,034,0 

100,0 

1,174,0 

167,920,050 

'02 

483.100 

162,665,0 

13,169,0 

8,674,0 

1,420,0 

187,091,950 

'Oi 

719,200 

200,270,0 

23,279,0 

6,849,0 

82,0 

31S,0 

3.^3,984,400 

"          '00 

827,900 

257,759,0 

35,879,0 

7,081.0 

1?ir- 

471.0 

305,709,560 

8d  quarter, '04 

576,400 

137,977,0 

7,135,0 

5,930,0 

60,0 

153,704,800 

'OS 

623,900 

128,953,0 

12,053.0 

6,989,0 

569,0 

107,0 

151,478,550 

■02 

473,000 

133,025.0 

13,090,0 

6,703,0 

360,0 

558,0 

155,864,900 

'01 

:  02,250 

213,899,0 

37.176,0 

7,713,0 

205,0 

800,0 

252,452,135 

•          '00 

7H5,900 

294,801,0 

34,988,0 

8,126,0 

710,0 

94.0 

341,798,550 

tth  quarter,'04 

72^,400 

116,2ii8,0 

7,629,0 

6,224.0 

565,0 

183,963,800 

'03 

826,000 

104.437,0 

9,534,0 

7,351.0 

65,0 

124,204,000 

••          '02 

553,600 

100,392,0 

18,501,0 

7,421,0 

468,0 

938,0 

130,211,200 

'01 

557,100 

200,470,(i 

18,035,0 

8,156,0 

525,0 

44,C 

229,736,050 

'00 

751,700 

239,768,0 

22,893,0 

7,2g0.0 

8S0,0 

160,0 

273,853,660 

Total  1904 

^,355,000 

667,072,0 

25.897,0 

23,126,0 

>!85,0 

627,379,3^0 

Total  1903 

2,466,700 

449,272.0 

69,584,C 

81,366,0 

979,0 

1,375,2 

553,646,350 

Total  1902 

2,059,000 

535.164,0 

60,209,0 

27,536,0 

1,028,0 

2,956,0 

636,158,500 

Total  1001 

2,637,850 

742,927,0 

e8,94?,0 

29.858.0 

1,167,0 

748,0 

869,516,075 

TotalieOO 

3,848,340 

833,969,0  1C8.342.0 

28.880,8 

3.346,0 

927.0 

1.095,63?,880 

RAILROAD  GROSS  EARNINGS  FOR 
DECEMBER. 

Eailroad  gross  earnings  in  December  maintained  the 
record  for  which  the  later  months  of  the  year  were  dis- 
tinguished. There  is  considerable  improvement  as  com- 
pared with  the  same  month  of  1903,  and  the  gams  are 
pretty  well  distributed  all  through  the  list.  As  only 
two  weeks  have  elapsed  since  the  close  of  the  month,  our 
compilations  of  course  cover  only  the  roads  which  make 
early  preliminary  returns,  comprising  altogether  84,143 
miles  of  line.  For  these  roads  the  aggregate  increase 
reaches  $4,360,109,  or  7  92-100  per  cent. 

The  improvement  is  not  quite  so  large  as  in  the  month 
immediately  preceding,  but  is  really  more  noteworthy 
than  it  was  then,  since  it  has  been  made  without  the 
aid  of  some  of  the  favoring  circumstances  which  existed 
in  jS"ovember.  This  last  mentioned  was  the  closing 
month  of  the  Louisiana  Purchase  Exposition  at  St. 
Louis.  Hence,  in  December,  the  advantage  which  the 
roads  had  previously  been  deriving  from  the  Fair  was 
no  longer  present.  Then,  also,  in  November  the  roads 
had  had  the  advantage  of  an  extra  work  day,  jS'ovember 
1904  having  contained  only  four  Sundays  against  five 
in  1903.  In  December,  in  contradistinction,  there 
were  the  same  number  of  week  days  and  the  same 
number  of  Sundays  as  in  tlie  previous  year.  Nor  did 
the  grain  and  live  stock  movements  in  the  West  or  the 
cotton  movement  in  the  South  afford  any  considerable 
increase  in  traffic  over  December,  1903,  except  in  the 
case  perhaps  of  one  or  two  roads. 

On  the  other  hand,  the  iron  and  steel  industry  was  in 
much  better  shape,  particularly  as  compared  with  Dec- 
ember of  the  preceding  year,  when  depression  in  that  in- 


dustry had  already  begun.  In  general  trade,  also,  there 
were  more  decided  evidences  of  revival  than  for  a  Ions 
time  past.  In  Colorado,  moreover,  where  strikes  in  the  coal 
and  ore  mining  districts  were  adverse  features  the  previ- 
ous year,  conditions  were  vastly  improved  in  1904  with 
the  removal  of  these  drawbacks.  Consequently  Colorado 
roads  this  time  share  with  the  roads  in  other  parts 
of  the  country  the  distinction  of  recording  large 
gains. 

It  is  not  to  be  inferred  fi-om  what  we  have  said  that  rail- 
road earnings  in  December  1903  (speaking  of  the  roads  as 
a  whole)  recorded  losses.  On  the  contrary,  notwithstand- 
ing the  setback  in  trade  which  had  then  become  quite 
pronounced,  and  notwithstanding  the  losses  sustained  by 
Colorado  roads  and  by  some  others,  our  preliminary  table 
at  that  time  showed  $2,754,259  or  4-66  per  cent  gain. 
The  further  improvement  in  1904  follows  this  gain  in 
1903  and  the  still  more  important  increases  of  previous 
years.  We  give  herewith  the  December  totals  back  to 
1896. 


Deeembtr, 
188a  <1S0  roads) 
13»V  (ISSroadB). 
1588  (ISO roads). 
1808  (113  roads) 
E500  (lOlfoadB). 
ISQX  (99  roads) . 
leoz  (80  roads; 
1008  (71  roads) 
1204    (67  roadB.' 


MUeaae. 

Tear 

Tear 

Given. 

Precedino. 

Mile*. 

MiUs. 

93,075 

0?,283 

99.418 

98,183 

96,236 

95,191 

68.503 

96,687 

96,43,7 

fcS,003 

103,498 

10J,694 

103,638 

98.801 

f9.S79 

87,067 

84,143 

82,607 

Oross  Barnings. 


Tear 
Given. 


40,?95,7i] 
60,020.193 
49,630,3!  2 
55.5i7,81f 
59,606,431 
6^,983,583 
70,76B,04S 
61.988,261 
{9,429,666 


Tear 
Preceding, 


41,791,23! 
44,542,14:' 
46.474.701 
61,661,90P 
C4,2?1,C91 
62,lC4,9i6 
61,416,41'.' 
69,114.00? 
65,C69.647 


Increase 

or 
Bwreaae. 


Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
rn«. 
Inc. 
Inc. 


% 

tie6,540 
6.473,044 
8.155.611 
8,895,804 
5,*35,8;;7 
2,818,037 
6,852,657 
5?.754,2E9 
4,360,109 


KOTS.— We  do  aov  loriln^ic  she  M'-j?^iC5»n  voaila  In  feuy  ot  tiie  yeara. 

For  many  of  the  separate  roads  the  results  are  un-; 
usually  satisfactory  this  time.  Thus  (taking  widely 
separated  sections  of  the  country)  the  Illinois  Central 
has  added  $581,226  to  its  earnings  of  December  1903,' 
the  I^orthern  Pacific  $464,498,  the  New  York  Central 
$450,409,  the  Southern  Railway  $202,532,  etc.,  etc.  In 
the  summary  we  now  present  we  indicate  all  changes  for 
the  separate  roads  in  excess  of  $30,000,  whether  increases 
or  decreases.  The  decrease  list,  it  will  be  seen,  is  con- 
fined to  one  road,  the  Minneapolis  &  St.  Louis. 

PBIMeiPAI.  CHAHGB8  IM  ©MaSS  SABISIHGB  IN  ©ECEaiUER., 


Increases. 

IlUnola  Oantral.. ...... 

Northern  Paolflo..  ,.. 
N.Y.Cent.  &Hud.  B.. 
Great  Northern  8ys.  > 
Montana  O^Qtrai..  S 
Canadian  PaolfiO.,..„. 
Denver  &  Klo  Grande 

teoathora  Kallway 

v^abaeh 

Yasoo  &  Miss.  Valley. 
BuSiEkioBoch.  &  Pitta. 
Mlnn.8t.P.&8.Ste.M. 

Fere  Marquette 

I'exas  &  Paclflo ... 

Mo.  Kana.  dk  Texas... 
Bt.  Lools  Boath^est... 


$581,226 

450,409 

439,734 

252,-385 
213.S00 
202,';  3  2 
151,307 
126,188 
126,081 
116,4&X 
yl09.llii 
lOT.tiSy 
lOd.Oll 
105,791 


IncreaHes. 

Grand  Trank  dysVm  > 
of  Canada  (Si'Oai.  J 

Loniaville  &  NashvUle 

Mo.  PaolHo  &  Ir.  Mt. ) 
Ceiiteal  Branch ...  > ,-.,: 

Colorado  &  Soathem. 

Oantral  of  vieorRia.... 

Tol.  St.  L.  &  Wo3l 

MobUe&Ohlo . 

Ohio.  Ind.  &  Loulfiv... 

Total  (reprseenting 
27  roads) ^ 

l>eereaee8. 

Minn.  &  St.  Loola..... 


$36,864 

91,845 

;  76,0G0 

'75.845 
6«»,14'l 
47,073 
43,369 
32,75y 

1,082,950 

$30,030 


y  Figures  cover  three  -weskB  ot  the  month  only;  fourth  week  not  yej 
rep3it*d. 

The  grain  movement  during  the  month  was  decidedly 
irregular,  particularly  as  between  the  different  cereals. 
It  follows  from  this  that  while  some  roads  may  have  had 
a  larger  grain  traffic,  other  roads  must  have  had  a 
smaller  volume  of  this  class  of  freight.  The  shortage  of 
the  wheat  yield  is  reflected  in  the  fact  that  the  receipts 
of  that  cereal  for  the  five  weeks  ending  December  31  at 
the  principal  Western  primary  markets  were  only  24,- 
185,448  bushels  in  1904  as  against  30,340,632  bushels  in 
the  corresponding  five  weeks  of  1903-  The  oats  receipts 
also  fell  oif,  being  only  10,785,016  bushels  for  the  five 
weeks  against  14,583,318.  On  the  other  hand  the  re- 
ceipts of  corn  were  very  much  heavier,  aggregating 
about  31#  million  bushels  as   against  less  than    15^  mil- 
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lion   bushels.     The   grain   moyement   in   detail   in  our 
usual  form  is  set  out  in  the  subjoined  table. 

BBOBIFIS  OF  FLODB  AM;  U^AIN  SOU  FIVE  WEEKS  BNDIXO   DECEMBEB 
31  AND  SINCE  JANCABT  1. 


HAR.>TISaS  OF  HOaXHWESTKEN  AND  NOBTH  PACIFIC  GROUP. 


B  wkB  Dea.  19C4 
6  wild  Dec.  i*<08 
Year  '  4.  52  wks. 
Year  '03,  53  wks. 

D  wks.  Dec.  1904 
5  Wkt.  Dec.  IkKIX 
Year  '04,  52  wks. 
Year  'Ob,  68  wks. 

St.  :.'>Ui 

5  wks.  Deo„  19C1 

5  wkg.  Dec.  iwiS 
Year  "H,  52  wke, 
Year  '03.  52  wks 

6  Tfks.  Dec.  1P04 
6  wks.  Dec  IWJ 
Year  'ii>.  62  wks. 
Year  '03,  52  wks. 

Detrnit— 
B  wks.  Dec.  1904 
6  wk».  Dec.  IMO: 
Year  '0«.  52  wks. 
Year  >03,  52  wks. 

OliVii'xnd- 
6  wk(.D«c, 
6  WkB  Dec. 
Year  '04,  62 
Tear  '03,  52 

Peoria— 
Bwki.  Deo., 
B  wke  Dec 
Year  'u ' .  52 
Tear  '08, 52 

D:tivth- 
B  Wks.  Dec, 
B  wks.  Dec  . 
Year  "  4,  52 
Year  '03.  52 


1904 
i»03 
wks 
wks 

1904 
11403 
wks 
wks. 

iec4 

1W03 
wks. 
wks. 
Minn  f.avolit— 
B  wks.  Dec  19ti4 
Bwko  Dec.  1S>03 
Year  '04,  62  wks. 
Year  '03,  52  wks, 
Kansas  Citii— 
6  wks.  Dec.  19C4 
B  wfeii  Dec.  !»03 
Tear  'Oi,  62  wks 
Year  'G3,  52  wks. 

latalojall- 
6  wks.  Dec,  1904 
6  wks  Dec.  190» 
Year  '04.  62  wks. 
Year  'OS.  52  wks 


81P.037 
l,t7<'.64a 
H,H10,5  4 
7.e83.el2 

811.090 

881.H76 

2  811.78S 

9.^93,6i:0 

sae.s^B 

2,346,835 
8,840,710 


24,600 
8-8 

806.edJ 
8ll,ii5<. 

48,836 
B^aof- 
630,50 
89u,801 

94.2C0 
128.8a« 
916.8  6 
bl6,706 

9l,l9i 

140.000 
2.7t'8.690 
4,646,400 


1  eiB,858 

1911,07* 

18,116.186 

19,93«.B9'' 


Wiuat, 
IbUth.) 


2.fir;9,8e0 

^.02S.5»^ 

£4  15H,4^3 

«6,71»,tlO 

ets.fifio 

1,887.3' 0 
8,140.870 
9,028,;64 

1,S76.414 

8.619.714 

22,P3v-405 

23,034,18:^ 

837,000 

?36,0'  (' 

4,729.470 

6,693,B1S 

S99,761' 

809,167 

2,606.8' H 

2,277,460 

47,249 

657,601 

857,628 

8,3U4,280 

60,000 
]34.4!>0| 
bTd,20u 
»41,ii00 

8,647476 

2,686,685 
£5,610,628 
29.060,211 

13,088,420 
13,0a^,724 
(•6.(167,741 
8B,758.325 

J.812,*'00 

5,480.900 

39.  l3d,970 

34382.240 


81,185  449 

80.340.a3z 

?15  4(I9  6  0 

■.319,184,nB 


Corn, 


18,lf:Bi,500 

6.V61  295 

5  8  937.048 

»l,866.84i' 

889,800 

897.0  0 

2,96  \0iO 

2.268,900 

1,618,600 

C87.420 

17,7-Z8,3W0 

80,426,248 

1,400,000 

l,a98,0U' 

7,';4y,7*7 

18,79^,902 

93^.8?2 

489,79.<1 
4,626.418 
3.t65.S6^ 

8,318.08 

S60.42] 
8.8l0.a4v 
7,668,690 

8.70fl,0CC 

2.989,001^ 

19.3o7.00« 

20,879,661 


89,28) 
974 

l,261.80i 

893,980 
4,17  ,bh^ 
3,837,837 

?,6'?4,80( 

1,021.100 
14,381,701 
13.987,68( 


31.788,484 

15.180,914 
178,680,80V 
176,11^9.44 


Oata, 
(.buMh.) 


3,965  105 

6.817,'^  OP 

70.144  893 

S7,8a4,ll2 

607,ir.l 
640,85 
7.462,101 
8.829.350 

1,190,766 

1.5  6.7C0 
16.e80,245 
.9.931,6a6 

186,400 
826.200 
7,1>'1.80 
6,711,96» 

8:B,573 
889,9':i- 
5,057,15 
4,088.888 

838,738 
869,06 
8.742,101 
6,832,44-- 

68».40O 

963,000 

0,5«8.80<: 

10,336,600 

995.196 

11,2b9.4B3 
6,196.010 

1,788,760 

3,7H9,H40 

ii,537,M7() 

22,100,772 

824.000 

44a,2f0 

4,608,0"CI 

e.47."J,280 


l0.78B.01fl 

U.B»3,3j8 

16730ai58 

811778851'  i' 


Barl$v, 
Ibuth.) 


S.Sfll.rB 

3.081,680 

as.iO'.'^i 

a3,k09,52S 

8.827.350 

1.718.250 

17,317,411 

17,310,160 

8"0  000 

886.000 

8,156.00( 

2.591,00'. 

8.000 
11.80< 
19,015 
87,916 


8,076 

10,484 

174,600 

21,851 

377,400 

!'4«.800 

2,893,60t 

2,8iJl,60C 

1,13^.578 
2t8.6;4 

8,438,870 
9.203,62^ 

1,657,070 
1,074.800 

11.242,9H0 
11,224,050 


0,926,521 

6,760.85- 

fl8,403,7ffl 

62.919.215 


RV4. 

Ibxuh.) 


172,f:8'^ 

279.323 

2.320.749 

8,9e8,767 

139,000 

138,600 

1.418  4"0 

1,014,200 

60,468 

136.700 

6i&.086 

1,809.698 

o.oro 

18.600 
161. Ih8 
188,088 


1,000 

1^40 

18.667 

2.440 

86.0C0 

25.00C 
a94,8'W 
886,10C 

141.402 
147,564 

1,108,81S7 
1,049,093 

18(1.008 

358,810 

1941,403 

1,037,617 


664  450 
1,(0\.S87 
7,8S7,05l) 
8.4V6.927 


The  Western  live  stock  moyement,  treating  it  collect- 
ively, fell  below  that  of  the  previous  years.  Taking 
Kansas  City,  Chicago,  Omaha,  St.  Louis  and  St 
Joseph  together,  the  receipts  of  hogs  were  1,603,242 
head  against  1,593,810,  but  the  receipts  of  cattle  were 
649,693  head  against  659,898,  and  of  sheep  but 
637,709  head  against  680,104. 

In  reference  to  the  cotton  movement  m  the  South 
planters  evidently  held  back  their  holdings  owing  to  the 
low  prices  prevailing.  At  a  few  ports  like  JS^ew  Or- 
leans, Mobile,  Savannah  and  Charleston  the  receipts 
were  larger  than  in  December  of  the  previous  year,  but 
taking  the  Southern  outports  as  a  whole  receipts  in  De- 
cember 1904  were  only  1,358,075  bales,  against  1,398,- 
165  bales  in  December  1903.  The  shipments  overland 
were  a  little  larger,  namely  279,946  bales,  against  259,- 
333  bales. 

BBCBIFT8  OF    COTTON    AT  SOUTHEEN  POBT8   IN  DECiiHBER,  AND  FBOM 
JANUABT  1  TO  DECEMBEB  31,  IN  1804,  1903  AND  1902. 


Port*. 


ffalTeston bales 

BablnePais  Ste 

Kcw  Orleans 

Mobile 

P«nsfooia,&o 

Earannab 

Bruns  wlok,  &o 

OllarlBtton 

Port  KoTttl,  *o 

WUmlnBton 

Wai  hlr.prton,  &o 

Rorfdk 

Ntwport  News,  Sto 


Total 


Dteembtr, 


1904.        1903 


33P,36". 

464. 1C« 

47,764 

17.674 

446,467 

42«,t-27 

62.71(- 

86.0  i- 

60,861 

14,IC8 

226  96: 

221.118 

48,66« 

28.7^1 

25,632 

19.801 

22< 

166 

8f',73;- 

B5,;33 

>  >  <  • 

60 

69,41' 

96,476 

l,8^^ 

8.717 

1902. 

262,80- 

20,48, 

400,43:1 

41.«97 

4.<,1B^ 

216,160 

26,51  L 

£P,')S3 

30« 

61,725 

67 

102,424 

8,469 


l.''68.075  l,3B8,165  1,804.607  T,'!^9,m\ 


Full  Tiar. 


19C4.    I     1803.    I    1003. 


2,346.066 

155,T3» 

•a,I86  2t6 

246.406 

148.34 

1,435,803 

169,516 

lfc8,C16 

(80 

2«0..".67 

\li 

687.0  ?4 

20,8<!8 


8.370,723 

i;:8,359 

2,186.467 

233,178 

159,617 

l,'i72,893 

110,410 

171,810 

J. 073 

861,247 

410 

602,984 

20,640 


2,106,756 

126.266 

8,3^0.388 

181,9C4 

175,649 

1,231,770 

128,86'^ 

219,b70 

402 

339,37(3 

361 

48S.O'i0 

40.216 


B69.3'3  7,'»."i3  P66 


To  complete  our  analysis  we  furnish  the  following  six- 
year  comparison  of  tlie  earnings  of  leading  roads  arranged 
in  groups.  It  will  be  noticed  that  in  tlie  case  of  every 
group  the  1904  totals  are  the  largest  of  any  of  the  years 
given. 


Dtctmbtr, 


lanadlan  Paciflc. 
Chlo.at.  West.... 

JuluthS.S.A  At). 
freat  North.  878. 

Iowa  Central 

Mtan.&  St.  Louie 

ii.st.p.&s.e.M 

Sorth.  Pacific. ) 

St.PaniatDul. » 

tVlioonilnCent'l 

Total 


1904. 

1903. 

% 

4,617.000 

4.264  816 

0645.033 

041.10 

101,013 

197.3t3 

8,710,297 

3,270.698 

216.a'0 

181.113 

227.10(i 

267,1C0 

700,689 

534,134 

4,263,618 

3,789,120 

60?,00 

4fB,497 

14,1:70.825 

18,693.826  1 

1002. 

V 

3,950,146 
647.3^ 
2C2,26S 

3,8i6,S88, 
lt8  59f 
265,6i7 
613,454 

8,759.ie5 

490,62' 


1901. 

1800. 

S 

t 

8.4»7  73r- 

a.OSfi.nil 

628,582 

656.666 

203,000 

1*^1.4 10 

3.232  273 

3,487.812 

213.424 

207,264 

285.63 

273  40J 

010,40. 

886,8i« 

3,416.527 

8.652,034 

411,0:  (■ 

412,20. 

12,429,':4ir 

10.126,681 

1SS9. 

T 

8,970,810 
648.343 
803370 

8,301,383 
104.161 
82ii,741 
865.190 

3,282.897 

I    127,143 

395.938 

o,eu,8<M 


a  In  1004  mileage  Is  818,  against  (39  for  prerioas  years. 

SABNIHOB  OT  SOUTHaBR  QBOnF. 


Dutiabtr, 

1BC4. 

1903. 

1C02. 

1801. 
$ 

19C0. 

1809. 

$ 

% 

% 

% 

3 

&.labama  Qt.  So. 

0290,722 

378.657 

3I6.S03 

213.876 

804.00S 

105,64.? 

Osnt.  of  Georgia. 

996.036 

026,601 

818.881 

7.>0.fe2 

6?4,777 

£98,8e9 

nnJT.O.&Tex.P 

0559,466 

629,507 

468,K6 

42e.39£ 

418,360 

438,188 

£>oalS7.&I^ashT.. 

63,278.3l< 

b3.188,4e5 

b8,00r.904 

t3,495.C69 

W,486,023 

2,395.907 

>^oblla&0hlo... 

707,864 

9^5,406 

920.588 

653.102 

684,716 

650.502 

.7aah.Ctaat.&  St.L 

846,901 

827.B81 

789,066 

826,301 

639,406 

B89.709 

iontliernBy...  1 
8t.LoiilsDlr.  > 

4,118,608 

8,B1«,071 

8,Mi,ee3 

3,105,321 

3.124,945 

8,740.149 
164.639 

Yutoo&Mlss.Val. 

078,382 

846,814 

750,952 

665,083 

737,060 

612,701 

Total 

11,7  65.063  11,170.871 

10,208,147 

8.60^,280 

8,769,098 

8,a87,21» 

6  Freixht  on  material  carried  for  company's  own  nse  Is  no  lontrer  credited  toi 
•amlnsB.  the  item  tiavlng  been  eliminated  from  both  earnings  and  expenset^i 
rhe  dgures  ror  1904, 1903, 1902, 1901  and  1600  are  giyen  on  this  tiasis. 

9  Flgares  for  fourth  week  not  yet  reported ;  taken  same  as  laat  year. 

BABNINOS  07  SOUTHWBBTBBN  GBOUP. 


Dtcember. 

1904. 

$ 

1003. 
8 

leos. 

IBOl. 

16C0. 

1899.      ' 

8 

3 

% 

i- 

Col.  k  South. 

C46.68S 

469.88.- 

609,141 

489,224 

867,006 

372.550 

i>en.&B.Gr.  > 
B.Qt.W..) 

1.418.70f' 

1.199.800 

1,440,5C8 

1,447,169 

c    081.677 
t     863.062 

8£0,784 . 
£66,851 

Iat.*at.No.. 

677.980 

607.95* 

E44,S49 

627,3i7 

B12.3G2 

42S,C25j 

Mo.K.iTei 

1.662,922 

1.146.011 

1,874,14!: 

1.383,093 

1^68,868 

1,073,633  ■ 

Uo.P.AIr.Mt 

8,768,000 

8,963,0C< 

8,390,060 

3,018.736 

8,034,308 

2,9e7,00S 

St.Ii.Southw. 

874,B7t- 

768,787 

660,190 

658.007 

706,70E 

ei7,C4«  i 

Texas  *Pac. 

1  524.361 

1.416.722 

1.269.09!: 

1.540,028 

1,884,119 

883.f93 

Total- 

10.3;-6.314 

0.991.716 

9.308,46 1 

8.r<18,4«8 

>),706.6«0 

7,-,375.0S4 

EARM1NQE03'  HICDI.B  AHD  XHSDIJS  WBSTBEK  OSOUP. 


December. 


/Lnn  Arbor 

3ufr.Booh.  &  Pitts 
Ohlo.Ind.&  LoutsT 
Grand  Trutk  Sys. 
aooklng  Valley, 
nilnols  Central... 
N.T.Cent.&H.R.+ 
Pere  Marquette..* 
St.  L.  Van.  &  T.  H. 
I'ol.*  Ohio  Cent. 
Tol.  Peo.  &  West. 
To5.  St.L.*  West 

Wabash 

Wheel.*  li.  Brie. 

Total 


1004. 


% 

197.004 
637.909 

428,870 

3,053.246 

449.9C7 

4,387,376 

9,893,934 

i;l,039.4b9 

811,868 

318,e4> 

187.826 

804.83 

2,CS2,400 

887,689 


1908. 


9 

167,8(6 

611,81& 
804401 

2,9i!6,3SS 
4t8.0£8 

3.ec9,lEC 

6,443,525 
•e30,37l< 
194,20^ 
887,88: 
106,e3f 
857.7C.6 

1,881,698 
816.846 


20,380,386  18,689,802 


190S. 

IGOl. 

1000. 

« 

8 

% 

171.07C 

162,M£ 

160,670 

628.976 

476.041 

480,011 

89S.9S4 

854,40e 

861,498 

8,817.0«i 

2.432.99t 

2,60^,9?6 

485,05J 

386,087 

898,653 

3,787,10. 

3.413.126 

8,3.37,706 

e,202,7f: 

6,690.120 

6,601.381 

♦922,537 

774.18B 

740.761 

It  0,463 

162,314 

169.068 

380,069 

218,48(- 

207.811 

114.932 

9!.8«i- 

09,701 

291,368 

219,92( 

314,368 

1.694,815 

1,598342 

1.586.887 

880,360 

363,5i;0 

861.681 

iiios8.40« 

18,188,941 

1899. 


1 


3        1 
150.010^ 

£50.8871 

^6.601, 
8,587,613' 

897,465  i 
8,810,570 ' 
4,467,413: 

987.732! 

157.273] 

203,673: 
88.920 ! 

163,803; 
l,430.4!iA 

2S9,«1B, 

13,8>SS,ei3l 


*  Includes  Lake  Brie  &  Detroit  River  By.  In  1901.  In  1903  and  In  1903. 
+  The  '''all  Brook  System,  the  Beech  Creek  BR.  and  the  Wallklll  ValleT  BR 
Included  for  all  the  years,  and  Boston  &  Albany  In  1&04,  lu03. 1902,  iSOl  and  lOOO 
g  Figures  for  fourth  week  not  yet  reported  ;  taken  same  as  last  year. 
GROB8  EARHIWG8  AHD  MILJEAGE  IB  DECEMBER. 


ISamt  of  Rond. 


Alabama  Ot.Soath'ii . 
4la.N.O.ATex.Pao.- 

N.Orl.&No.  East. 

Ala.  &  Vloksb 

Vlotab.  Shr.&Pac. 

Ann  Aroor 

BeUefonte  Central.. 
Bnir.  Rooh.  &  Plttab. 
California  &  Northw, 

UanadianPaoldo 

Uentral  of  GeorKla. 
Ohattan.  BontUem... 
Ohio. Great  Western. 
Ohiclnd.  &L0UISV.. 
Ohio.  Term.  Tr.  RK. 
01n.iT.O.  ATex.Pac.. 
Colorado  &  Bontherr.. 
Denv,&  Rio  Grande  { 

Rlo  Grande  West.  5 

Detroit  Bouthem 

Dal.  80.  Hhore  &  Atl. . 
9a.  South.  &  Florida 
Qr.Trnnk  of  Can...  ^ 

Gr.  Trank  West..  > 

Det.Gr.Hav.&M.) 
Ot.  No.-8.P,M.&M. ) 

Jiastern  of  Minn. ) 

Montana  ('entral.. 
Gnlf  &  Ship  Island.. 


Qrott  JSarnings, 


190i. 


yl95,937 

216,081 
145,37S 
^^*Z,998 
167,90 « 
8,516 
687,90 
106,080 

4,517,000 
995,03* 
10,108 
615,033 
426.87«. 
1?4.191 

y387,902 
545,68. 

1,412.700 

136,690 
191,913 
145,068 

3.053,246 

3,506,284 

204,013 
161,619 


1903. 


Vl77,772 

214,878 
131,81^ 
139,fi9'i! 
157, 64e) 

.=i,68V 

nil.Slir 

113,16. 

4,261,81.' 

926,891 

10,409 

644,101 

894,10 

131,918 

y3tfl,03 

4ti9,83.<- 

1,199.800 

108.68" 
197.:S8L; 
153,81; 

2,956,382 

3.081,78/ 

203.7B? 
165,537 


Inereate  or 
Deereaae. 


+18,166 

+1,408 
+13.568 
+13,006 

+io,a5>. 

—167 

+126,n»i 

—7,08  ■ 

+  252,186 

+  68,144 

—30* 

4  93i 

+32,76: 

—7,727 

+28,8t5fe 

+75,84? 

+212,900 

+27.02- 
— 5,47t 

— 8,:5i 

+96,864 

+  444,503 

-4,769 
+  6,082 


Mileage. 


1904. 


808 

196 

14b 

189 

291; 

27 

55  S 
20' 
8,568 
1,878 
lOS 
819 
591 

lor: 

836 
1,120 

2,39^ 

43!^ 

678 
89! 

4,08f> 

5,701 

25< 
280 


1903. 


909 

196 
14S| 

189 

892 

27 

eoo^ 

205  i 

8,044, 

1,878; 

lOdi 

929 

656 

102: 

886 

1,121 

3,893 

433 
574 
89» 

4,08& 

8,7C1 

250 
261 


Jan.  14, 1905.J 


THE  CHRONICLE 


141 


et-o**  Surningt. 


MaTttt  0/  Road, 


1901. 


Hooking  Valley 

Illinois  Central 

Illinois  Soathern 

laternat'lA  Gt.  No.. 

Iowa  Central.... 

Kanawtia  &  Mloh 

Lake  Erie  <b  Western. 
Loalsv.  &  Nashville.. 
Maoon  &  Blrmlng'm. 

Manlstlqne 

Mineral  Range 

Minn.  &St.  Loals 

Mlnn.Bt.P.&  S.Ste.M. 

Mo.  Ean.&Tex 

ICo.  Pao.&Irou  Mt... 

Central  Branch 

Mobile  Jack.  &  K.O. 

Mobile  &  Ohio 

Wash.  Chat.  &  St.  L. 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Rlv.. 

Korthern  Paolllo 

Pere  Marquette 

Bio  Grande  Soath'n. 
8t  Lools  Bouthwes'n 
Bt.  L.  Van.  ife  T.  H... 

Bonthem  Indiana 

Boathern  Railway. . . . 
T.Haate  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Pacliic 

Tol.A  Ohio  Central., 
lol.  Peoria  <te  West'n. 
Tol.  St.  L.  <fe  West.-.. 
Toron.  Ham.  &  Bufl. . 
VlrglBla  &  South w... 

Wabash 

Wheel.  &  Lake  Erie.. 
Wisconsin  Central... 
Tazoo&  SflsB.  Val... 


446,907 

4,337,376 

2),316 

577,980 

215.279 

138.852 

442,190 

3.278.310 

13.610 

4.S27 

32.885 

227,100 

700,58^ 

1.652,922 

3.657,000 

111.000 

40,906 

707,864 

846,601 

14,039 

6.89J.934 

4.263,618 

2^724,221 

43.908 

874.578 

211.868 

121,557 

4.118,603 

164,133 

70,414 

101,665 

1,524,851 

312.641 

127.326 

304.837 

y36,9ft3 

52,088 

2,032,100 

387,629 

509.000 

972,382 


1903. 


Total  (67  roads).... 

Mezloan  Koads— 
Interooeanlo  (Mex.). 
Mexican  Railway . . . 
Mexican  Southern.. 
Nat'l  BR.  of  Mexico. 


59,429,656 

Not  Inolud 

483,147 

11438,240 

»63,552 

1,076,389 


448.028 

3,806.150 

21,690 

697,658 

191,113 

121,070 

438,492 

3,186,465 

13.050 

S,819 

45.964 

257,100 

584,134 

1,546,911 

3,520,000 

172,000 

82,752 

685,495 

827,581 

14,354 

6,443.526 

3.799,120 

y8l5.Hl 

34.791 

768,787 

194.202 

105,999 

8.916.071 

165,829 

60,032 

100,178 

1,416,722 

287,831 

105,636 

257,765 

2/35,095 

41,665 

1,881,093 

815.246 

4S5,497 

846,214 


56.089,547 

ed  In  totals 

473.358 

11152,400 

2/81,034 

l.u66,889 


'ncream  oi 
Decreate. 

$ 

—1.121 

+681.226 

+3.626 

—19.678 

+  24,166 

+  17.782 

+3.698 

+iJl,845 

+560 

-1,192 

+  6,921 

—30.000 

+11B,045 

+  106.011 

+  137.000 

—61,000 

+8,164 

+42,369 

+  19,020 

2!J5 

+ 150,409 

+464,498 

?/H03,110 

+9.117 

+  105.791 

+17,666 

+  15,658 

+  202.632 

-1.694 

+10,382 

+1,487 

+  10/,629 

+25,310 

+  21,690 

+  47,072 

+  1,8!\8 

+10,423 

+151,307 

+  22,383 

+  23,503 

+  128.168 

f4,360,109 


HUe%i' 


) 


+9,791 

—16.160 

+1,618 

+9,500 


904 


347 

4.374 

137 

1.169 

558 

177 

880 

3.641 

97 

64 

127 

642 

1.629 

3,04  e 

5.794 

388 

196 

912 

1,226 

144 

3.490 

5.610 

2,108 

180 

1,308 

158 

166 

7,203 

80 

174 

227 

1,827 

440 

248 

451 

88 

184 

2,616 

469 

977 

1.201 

34,143 


736 

321 

263 

1,59;} 


1903. 


347 

4,387 

137 

1,149 

658 
177 

880 

3.619 

97 

64 

127 

642 
1,453 
2,863 
6,616 

388 
96 

912 
1,201 

144 
8.422 
6,610 
2.060 

180 
1.293 

158 

166 

7,192 

80 

174 

227 
1.754 

436 

248 

451 
88 

134 
2.484 

46S 

977 
1,171 


736 

821 

263 

1,558 


3/ Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 
U  Figures  are  for  four  weeks  ending  Dec  24. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

—The  public  sales  of  bank  stocka  this  week  as:gregate  2,938 
shares,  of  which  2,655  shares  were  sold  at  the  Stock  Ei«hacige 
and  28B  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  164  shares.  Sjveral  bank  stocks 
that  had  not  recently  been  dealt  in  were  sold  this  week  at 
prices  showing  large  advances  over  those  paid  at  the  last 
previous  sale,  notably  First  National  Bank  stock  sold  at  775)^ 
as  against  616  in  July  1904,  Nineteenth  Ward  Bink  stock  at 
8453^  compared  with  153  in  June  1902,  and  Central  Trust 
Company  stock  at  2,195  as  compared  with  1,983  in  April  1904 


8hare$.        Banks -JVew  rork.  Price. 

50  Amerloan  Exch.  Nat.  Bank...  273 

1[2.fi30C^iy  Bank,  Ndtl.nal...- 290-297 

{100  Oommerce,  Nat.  B^nk  of 223^-230 

30  First  National  Bank 776J4 

20  Hanover  National  Banlt 531 

8  Importers'  &  Traders'  Nat.  Bs.  601  h 

50  Irvine  National  Ba,nk 224% 

20  New  York,  N.  B.  A  .Bank  of..  826ifl 

10  Nineteenth  Ward  Bank 245 1* 

25  Park  B  ink,  National 543-561 

Trust  Companies -ilTew  Fork. 

5  Central  TrustCo 2195 

26  Colonial  Trust  Co 389%-390Jfl 

8  Empire  Trust  Co 240 

26  Equitable  Trust  Co. 675 

29  North  American  Trust  Cj 300 

10  Title  Guarantee  ATrns -J  Co..  622i« 

12  Ualted  States  Trust  Go 1503-1526 

25  Van  Norden  Trust  Co 235 

Tbubt  CoiiPXKY —Brooklyn, 

25  Kings  County  Trust  Co. 476 


Last  previout  tale. 

Deo.  1904—  272 

Dec  1904-  300 

Dec.  1904—  23318 

July  1904-  616 

Deo.  1901—  536% 

Nov.  1904-  592% 

June  1904—  219 

Mar.  1904—  28513 

June  1902—  160 

Nov.  1904-  627'* 


Apr. 
May 
Apr. 
July 
Jan. 
Nov. 
Nov. 
Oct. 


1904— 1930 

1904—  299% 

1903-  180 
1903  -    710 

1905—  3l4ifl 

1904-  60058 
lPOt-1474 

190i-    203 


July  1902—    430*« 
5  Of  this 


HOf  this  amount,  2,605  wore  sold  at  the  Stock  Exchange, 
amount.  25  shares  were  sold  at  the  Stock  Exchange. 

—Mr.  Qites  W.  McQtirrah,  President  of  the  Mechanics 
National  Bank  of  this  city,  left  yesterday  on  an  extended 
trip  through  the  West. 

—The  New  York  Security  &  Trust  Company,  26  Broad 
Street,  of  which  Mr.  0^to  T.  Bannard  is  Preaiienl,  will 
on  March  lat  cliange  its  nim>  to  the  "Naw  York  Tfu-^t  Com- 
pa:iy."  The  orier  psrmittiag  thd  change  of  its  present;  tiile 
was  signed  by  Justice  Divid  Leventritt  of  the  Snpreme 
Court  in  N.xw  Yjrk  City  this  wdek,  In  its  eemi- 
annuil  statement  for  D  cember  31dt  last  the  New 
York  Security  &  Trust  Company  repjrts  deposits 
of  $51,407,607,  against  |48,136.083  siz  months  ago;  and 
Burplus  and  profits  of  $9,504,638  -an  iucreage  of  |365,00  )  in 
this  item  since  Jane  80  1904  Tua  compaay  has  also  paid  divi- 
dends for  the  la3t  six  m  jnths  at  th'i  rat 3  of  20  per  ceat  yearly. 


Ics  capital  stock  Is  $3  000,000  aad  aggregate  resources  are 
now  $'53,988,335.  The  institution  reprejents  the  consolida- 
tioi  of  the  o'd  Continental  Trust  Company  and  the  New 
York  Security  &  Trust  Company,  which  took  place  last 
March.  Willard  V.  Kiag  and  Alexander  8.  Webb  Jr.  are  Vice- 
Presidents;  Mjrfimar  N.  Backnar,  Treasurer,  and  Hmry  E, 
Ahem,  Secretary.  Frederick  J.  Hjrne  and  Herbert  W. 
Morse  are  the  Asaistaat  Secretaries,  Tae  B^ard  of  Trustees, 
of  which  M.-.  Charles  S.  Fairchlli  is  Chairman,  iacludes 
some  of  the  stronj^est  financial  iateresrs  in  New  Y.>rk.  Mr. 
E.  H.  Gary,  Chairman  of  the  board  of  the  Uoited  S.ates  Steel 
Corporation,  was  elected  a  trustee  this  week  to  succeed  the 
late  Charles  Parsons.  The  Executive  Committee  consists  of 
John  A.  McCall,  George  W.  Perkins,  James  A.  BJair,  Ed- 
munJ  D.  Randolph,  James  Stillman,  John  B  Dannis,  Nor- 
man B.  Ream,  Gordon   Macdonald  and  Oito  T.  Bannard. 

— At  the  annual  meetings  of  the  stockholders  of  the  na- 
tional banks  in  this  city,  held  on  the  10th,  a  number  of 
changes  were  made  in  the  boards  of  directors  of  the  different 
institutions. 

In  the  National  Bank  of  Commerce  Messrs.  D.  Ogden 
Mills,  Marshall  Field  and  Alvin  W.  Krech  were  elected  di- 
rectors to  succeed  Mr.  Joseph  C.  Hsndrix,  deceased,  and 
Messrs.  Daniel  S.  Lamont  and  John  S.  Kennedy,  resigned. 

An  addition  to  the  board  occurred  in  the  Liberty  National, 
Mr.  Charles  Steele,  of  J.  P.  Morgan  &  Co.,  being  the  new 
member. 

The  board  of  the  National  Shoe  &  Leather  Biuk  has  been 
reduced  from  twenty  to  twelve  members.  Two  new  names 
32,607  are  now  in  its  list  of  directors,  namely,  Mr.  Frederick  H. 
Ecker  and  Gilbert  B.  Sayres.  Tae  retiring  members  are 
Bayard  Dominick,  Anton  G.  Hodenpyl,  John  Hubbard, 
Francis  H.  Leggett,  George  H  Maey  and  Thomas  Russell. 
During  the  past  few  months  the  bank  lost  four  of  its  di- 
rectors through  death. 

In  the  Hanover  National  Bank  Mr.  Bin jamin  Perkins  re- 
signed from  the  directorate,  to  which  Messrs,  Alfred  G.  Van- 
derbilt  and  W.  C.  Duncan  were  elected. 

Mr.  Charles  H.  Tweed  of  Speyer  &  Co.  has  been  elected  a 
director  of  the  Gdllatin  National  to  succeed  Mr.  Hanry  I, 
Barbey,  resigned. 

The  board  of  the  National  Bank  of  North  America  has 
been  reduced  from  nineteen  to  sixteen  members,  Mr.  William 
Carroll,  D.  H.  Houghtaling  and  H.  F.  Dimock  having  retired. 
At  the  subsequent  meeting  of  the  board  of  the  National 
Bank  of  North  Am  3rlca,  Mr.  Charles  W.  Mors ?,  who  con- 
tinues as  a  director,  was  not  re-elected  to  the  ofll  :©  of  Vice- 
President. 

In  the  Citizens'  Central  National  Bank  Mc.  Dirwin  P. 
Kiagsley  has  been  elected  a  director  in  place  of  Mr.  L.  A. 
LsBher,  resigned.  Mr.  Kingsley  is  Vice-Piesident  of  the  New 
York  Life  Insurance  Company. 

la  the  New  Amsterdam  National  Bank  Mr.  James  McMa- 
hon  retired  from  the  board. 

New  directors  in  the  Phenix  National  Bank  are  Robert 
Thorae,  Horace  Barnard  and  McCready  Sykes.  Reiiring  di- 
rectors are  Henry  S,  Deshon  and  Milton  J.  Warner. 

In  the  ^;aa  National  Bank  four  new  m9mb9rs  have  been 
added  tO  the  board,  namely,  H jnry  Dankak,  J.  J,  McCluskey, 
J.  N.  Everitt  and  John  Schall. 

The  board  of  the  Thirty-fourth  Street  National  Bank  has 
been  enlarged  by  the  addition  of  Hallock  A.  Penrose,  Clinton 
E.  Braine  and  Curtis  J.  Baard. 

la  the  Consolidated  National  Bank  Jjhn  Haflfen,  President 
of  The  Dollar  Savings  Bank,  and  R.  H  L/nn,  binkar,  Wash- 
ington, D,  C,  were  elected  directors  In  place  of  Howard  P. 
Sweetser  and  Qjalan  D.  Ashley,  deceas^d. 

In  the  Northern  National  Bank,  Herman  J.  Weekhoff  suc- 
ceeds J.  Culbert  Palmer. 

—Among  the  State  institutions  the  following  are  the 
principal  changes: 

In  the  Mechanics'  &  Traders'  Baak  Joseph  A.  WooIIey  and 
Carl  Callmau  were  elected  director*  to  fill  vacancies. 

New  directors  in  the  Ualon  Exchange  Bank  are  M.  8. 
Barnat  and  Htiry  J.  Luca,  who  sicje^d  J.  tJ.  Bioomingdale 
and  William  H.  Baldwia  Jr.,  boih  l^ceas)! 

In  the  Gi-eeijwlcli  Bank  Mr.  Hju  y  Rowby  has  been  given 
a  place  on  th  >  board . 

In  the  Gan^evoort  Biuk  Mr.Oh.rles  H.  K'mball  is  a  re- 
liring  direct  jr. 
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The  only  chanpe"  to  take  place  in  the  Chelsea  Exchange 
Bank  were  the  election  to  the  board  of  Mr.  Warren  E.  Hill, 
Vice-President  of  the  Continental  Iron  Works,  in  place  of 
Mr.  Richard  Renter,  and  Mr.  Darwin  G.  French  of  the 
Arnold  Print  Works  in  place  of  Mr.  William  A.  Hamilton, 
resigned. 

—Trust  company  changes  which  have  occurred  this  week 
are  as  follows: 

In  the  Manhattan  Trust  Company  Mr.  Robert  Bacon  has 
become  a  director,  succeeding  U.  S,  Senator  W.  Murray 
Crane,  resigned. 

Mr.  Dick  S.  Ramsey  has  been  elected  to  the  board  of  the 
Bowling  Green  Trust  Company. 

The  board  of  the  Windsor  Trust  has 'been  enlarged  by 
the  election  of  the  following  as  members:  Gerald'L.  Hoyt,  of 
Maitland,  Coppell  &  Co.,  and  Felix  M.  Warburg  of  Kuhn, 
Loeb  &  Co. 

—At  the  annual  meeting  of  the  stockholders  of  the 
Bankers'  Trust  Company  of  this  city  on  Thursday  the  follow- 
ing were  re  elected  directors  for  the  three- year  term:lSa£nuel 
G.  Bayne,  President  Seaboard  National  Bank;  James  G. 
Cannon,  Vice-President  Fourth  National  Bank;  E.  C.  Con- 
verse, President;  Henry  P.  Davison,  Vice-President  First 
National  Bank;  John  F.  Thompson,  Vice-President;  Samuel 
Woolverton,  President  Gallatin  National  Bank;  Edward  F. 
C.  Young,  President  First  National  Bank,  Jersey ;,City.  T. 
W.  Lamont,  2nd  Vice-President,  was  also  electedj[a  director 
of  the  institution. 

— The  annual  meeting  of  the  stockholders  of i; the;  [Lincoln 
Trust  Company  of  this  city  for  the  election  {of  officers  and 
directors  was  held  on  Tuesday.  William|Darrow,  Jr.,  was 
made  Third  Vice-President,  a  newly-created  office ;  Frederick 
Phillips,  was  elected  Secretary,  and  J.  Z.  Bray,  Assistant 
Secretary.  The  other  officers  are  [Henry  R.i  Wilson,  Presi- 
dent; Frank  Tilford,  \^ice- President ;  OwenJWard,  2nd  Vice- 
President  ;  Robert  C.  Lewis,  Treasurer,  rand'lEdward  Ci 
Wilson,  Assistant  Treasurer.  The  directors!|whose  terms 
expired  were  (with  the  exception  of  Robert|M.'Qallaway,who 
for  business  reasons  was  not  a  candidate), [re-elected.  The 
company  has  had  a  most  prosperous  year,  showing  undivided 
profits  equal  to  40  per  cent  on  its  capitalfstock,  and  having 
about  doubled  its  deposits  which  now  stand  at  over  $13,- 
000,000. 

—The  semi-annual  statement  for  Dec.;8i;i904  of  the  Wash- 
ington Trust  Company,  280  Broadway,  shows  deposits 
amounting  to  $10,460,180,  which  compares  with  [$9,253,777 
one  year  ago.  Undivided  profits  have  grown  since  Dec.  31 
1903  from  $452,512  to  $505,338  (not  including  ^a  dividend  of 
$15,000  paid  to  stookholdera  Jan.  1st),  and  total  resources 
from  110,763,753  to  $12,024,472.  Besides  $500,000  capital,  the 
company's  combined  surplus  and  undivided, [profits  are  now 
$1,005,338.  The  institution  is  especially  [designated  by  the 
Supreme  Court  of  the  State  of  New  York[as  a'adepositary  for 
moneys  paid  into  court.  David  M.  Morrison^ is  President; 
George  Austin  Morrison  and  Pbineas  C.  [Lounsbury,  Vice- 
Presidents;  Francis  H.  Page,  Second  Vice-President;  M.  S. 
Lott,  Secretary,  and  H.  F.  Price,  A8sistant[Secretary. 

—Mr.  Vincent  Loeser  was  elected  President  of  the  East 
River  National  Bank  of  this  city  on  Wednesday,  Mr.  David 
Banks  having  declined  re-election  owing  |,to  continued  ill- 
health, 

— Daring  1904  the  Broadway  Trust  Company,  756  Broad- 
way, corner  Eighth  Street,  has  enjoyed  a  prosperous  busi- 
ness year,  Its  deposits  increased  from  $2,780,429  December 
31  1903,  to  $4,815,105  December  31  1904.  Undivided  profits 
advanced  from  $59,143  to  $35,038  and  total  assets  have  risen 
from  $3,924,705  to  $5,486,134.  Its  capital  is  $700,000  and  the 
paid  in  surplus  $350,000.    The  institution,  organized  in  May, 

1902,  has  made  rapid  progress  under  Mr.  M,  M.  Belding  Jr.'s 
management.    Mr.  Belding  became  President  in  October, 

1903.  The  Vice-Presidents  are:  Frederic  G.  Lee,  Joseph  E. 
Shoenberg,  Marks  Arnhelm.  John  W.  H.  Bergen  and  L.  8. 
Qaimby  are  respectively  Secretary  and  Aseiatant  Secretary. 

— A  run  on  the  State  Bank,  located  on  Grand  Street,  this 
city,  has  b?en  one  of  the  Incidents  of  the  week.  To  reassure 
the  depositors  the  directors  on  Tuesday  night  decided  to  open 
the  bank  an  hour  earlier  than  usual  on  succeeding  days  and 
remain  open  beyond  the  ordinary  business  hours  in  the  after- 
noon.   The  bank    ha?   a  capital   of  $100,000   and   surplus 


and  undivided  profits  of  over  $703,000.  Oa  Decern* 
ber  31  deposits  were  $10,427,000.  Jnst  what  started  the  run 
does  not  seem  to  be  known.  President  Richard  ventured  the 
opinion  that  the  orusade  against  small  Irresponsible  East  Side 
banks  had  created  suspicion  temporarily  against  all  banhg  in 
that  locality. 

—The  stockholders  of  the  Coar«&  Iron  'National  Bank  of 
this  city  at  their  annual  meeting  ^held  on  Tuesday  of  this 
week  elected  the  following  additional  directors,  making  a 
total  directorate  of  30  members  :  IMr.  J.  A.  Middleton,  First 
Vice-President  of  the  Lehigh  Valley  RR.;  Mr.  George  H. 
Campbell  of  the  B.  &  O.  RR.;  Mr.  Wm.  H.  Woodin,  Assist- 
ant to  President  of  the  American! Car[&'Foundry  Co.;  Mr. 
James  A,  McGrau,  of  the  McGrau  Publishing  Co.;  Mr. 
Henry  E.  Meeker,  of  Meeker  &  Co.,  coal  dealers;  Mr,  Wil" 
liam  H.  Taylor,  President  of  the  Goodwin  Car  Co,,  and  Mr* 
David  Taylor,  2nd  Vice-President  of  the  bank.  Identified 
with  this  bank,  both  as  stockholders  and  directors,  are  some 
of  the  leading  men  in  the  coal,  iron[and  railroad  interests  in 
the  country.  Of  the  latter  might  be  mentioned  the  Central 
Railroad  of  N.  J,,  the  Baltimore  &  ^Ohlo,  the  Reading 
System,  the  Lehigh  Valley  RR.,  and^the^  Delaware  Lacka- 
wanna &  Western.  The  institution  began  business  only 
about  nine  months  ago,  and  deposits  now  are  over  3J^ 
million  dollars.  Mr.  John  T.  Sproull  is^President,  Mr.  A.  A. 
Lisman,  Vice-President;  Mr,  David  ^Taylor,  Second  Vice- 
President,  and  Mr,  Addison  H,  Day,  Cashier, 

—The  Real  Estate  Trust  Company  of  New  .York,  at  No,  30 
Nassau  Street,  which  has  a  capital  [of  [$500,000,  now  reports 
surplus  and  undivided  profits  of  $650,890.  The  deposits  have 
advanced  from  $6,522,852  to  $7,720,866,;8nd  total  resources 
from  $7,745,265  to  $8,902,256.  Mr.;HenryLC.,Swords  is  Presi- 
dent; Mr.  H.  H.  Cammann,  Vice-President;  Mr,  H.  W. 
Reighley,  Second  Vice-President  and  .Secretary,  and  Mr, 
Charles  M.  Van  Kleeck,  Assistant  Secretary. 

—The  Brooklyn  Trust  Company,  located  at  177-179  Mon- 
tague Street,  Brooklyn,  of  which  Mr.  Theodore  F.  Miller  is 
President,  has  recently  issued  its  semi-annual  statement  for 
December  81 1904,    The  deposits  show  an  increase  of  $2,116,- 
778  for  the  twelve  months  ($15,855,194,  as  against  $18,738,416). 
Total  resources  have  risen  from  $16,741,409  to  $19,002,891. 
Associated  with  Mr.  Miller  in  an  official  capacity  are  Messrs. 
Frederick  C.  Colton  and  Samuel  W.  Boocock,  Vioe-Presi. 
dents;  Mr.  Stanley  W.  Husted,  Secretary,  and  Frank  J.  W. 
Diller,  Assistant  Secretary, 

—The  Franklin  Trust  Company,  with  offices  at  164-166 
Montague  Street,  Brooklyn,  and  at  140  Broadway,  this  city, 
in  its  statement  for  the  year  ending  Dec,  31  1904,  showed 
deposits  of  $10,492,509  as  against  $8,037,650  in  1903,  a  gain  of 
nearly  2^  millions  for  the  twelve  months.  Surplus  and 
profits  increased  from  $1,562,420  to  $1,728,017  and  the  ag- 
gregate resources  from  $10,701,767  to  $13,877,565, 

— The  branch  of  the  Wllliamsburgh  Trust  Company,  at 
861  Fulton  St. ,  Borough  of  Brooklyn,  has  been  removed  to 
the  ground  floor  of  the  new  building  erected  by  the  company 
on  Falton  St, 

—The  December  31  statement  of  the  Peoples  Trust  Ga,, 
172  Montague  St.  (with  branch  at  corner  Bedford  Ave.  and 
Halsey  St.),  Borough  of  Brooklyn,  shows  deposits  of  $15,146,- 
740,  as  against  $11,677,168  on  Dec.  81  1903,  representing  an 
increase  of  nearly  3>^  millions  of  dollars  ($3,469,571).  Sur- 
plus and  undivided  profits  have  risen  from  $1,580,436  to  $1,- 
682,995,  and  aggregate  resources  from  $14,324,859  to  $17,919,- 
939,  This  institution  is  now  erecting  a  handsome  new  build- 
ing for  its  exclusive  use  directly  across  the  street  from  its 
present  quarters,  Mr,  Edward  Johnson  is  at  the  head  of  the 
company. 

-During  the  last  half  of  1904  the  Morristown  Trust  Com" 
pany  of  Morristown,  N.  J.,  gained  nearly  IJ^  million  dollars 
in  its  deposits,  the  amount  having  risen  from  $6,050,867  on 
June  30  1904  to  $7,292,949  on  December  31 1904.  In  the  same 
period  surplus  and  profits  advanced  from  $1,460,595  ta 
$1,572,291,  while  aggregate  resources  increased  from  $8,122,- 
845  to  $9,465,525.  The  company  has  paid  in  interest  to  its 
depositors,  since  its  inception  in  December  1892,  $846,172. 

—Two  additions  to  the  board  of  the  Manufacturers'  Na- 
tional Bank  of  Newark,  N.  J.,  were  made  at  this  week's 
meeting,  the  new  members  being  Mr.  Anthony  R,  Kuser  and 
Henry  Dickson. 
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—Mr.  Mark  T.  Cox  has  been  added  to  the  directorate  of 
the  Union  National  Bank  of  Newark,  N,  J. 

—Accompanying  the  December  31  report  of  the  Plainfield 
Trust  Company,  of  Plainfield,  N.  J.,is  a  little  comparative 
statement  showing  the  company's  growth  during  the  year 
just  closed.  In  the  twelve  months  to  December  31  1904, 
there  has  been  an  increase  of  46  per  cent  in  the  deposits,  the 
amount  having  risen  from  $806,859  to  $1,182,651.  The 
number  of  accounts  has  advanced  from  1,606  to  2,450,  while 
the  gain  in  undivided  profits  has  been  at  the  rate  of  18  per 
cent  on  the  capital,  the  present  figures  at  $29,835,  comparing 
with  but  $11,090  a  year  ago. 

—The  Burlington  County  Safe  Deposit  &  Trust  Company 
of  Moorestown,  N.  J.,  with  the  entry  of  the  new  year,  has 
presented  its  patrons  with  a  "Daily  Reminder"  for  1905.  The 
book,  of  vest  pocket  size,  contains  a  map  and  atlas  of  the 
United  States  and  its  island  possessions  besides  information 
as  to  domestic  and  foreign  postage,  postal  distances  and  time 
from  New  York  of  principal  cities,  both  foreign  and  in  the 
United  States  ;  interest  laws  and  statutes  of  limitations ; 
weights  and  measures,  etc.,  etc.  The  company  has  a  capital 
of  $200,000,  surplus  and  undivided  profits  of  $115,000  and  re- 
sources of  $1,500,000.  Its  officers  include  Mr.  William  W. 
Stokes,  President  and  Trust  Officer;  David  D.  Grlscom,  Vice- 
President  ;  William  R.  Lipplncott,  Treasurer  ;  L.  Hartman 
Burr,  Secretary,  and  Charles  Ewaa  Merritt,  Solicitor. 

—Mr.  Chauncey  E.  Argersinger  has  been  elected  President 
of  the  National  Exchange  Bank  of  Albany,  to  succeed  the 
late  Mr.  John  D.  Parsons  Jr.  The  position  of  Vice-Presi- 
dent, previously  filled  by  the  new  President,  has  been 
assigned  to  Mr.  John  J.  Gallogly,  Mr.  Charles  C.  Bullock 
replacing  Mr.  Gallogly  as  Cashier.  New  members  on  the 
board  are  Mr.  John  A.  Becker  and  Gibson  Oliver. 

—The  changes  which  occurred  in  the  board  of  the  Na- 
tional Commercial  Bank  of  Albany  were  the  election  as 
members  of  Frank  C.  Herrick,  Andrew  S.  Draper  and 
Oscar  L.  Hascy,  these  replacing  William  J.  Walker,  de- 
ceased, and  Horace  G.  Young  and  Edward  A.  Groesbeck, 
resigned. 

—The  reorganization  of  the  German-American  Bank  of 
Buffalo  was  completed  on  Tuesday,  when  Mr.  Edwin  G.  S. 
Miller  was  elected  President  and  Mr.  Henry  W.  Burt  Vice- 
President.  Mr.  Edward  A.  Weppner,  who  recently  resumed 
his  old  position  of  Cashier,  is  retained  in  that  capacity.  Mr- 
William  L.  Koester  is  the  Assistant  Cashier.  The  directors 
elected  at  this  week's  meeting  are  Edwin  G.  S.  Miller,  Henry 
W.  Burt,  Charles  R.  Huntley,  Loran  L.  Lewis,  Joseph  Kain, 
Henry  C.  Stenl,  Gaorge  M.  Z'mmermin,  Michael  Neliaay, 
Edward  A.  Weppner,  Edwin  R.  Smith,  Oliver  Cabana  Jr., 
and  Henry  C.  Zeller.  It  is  announced  that  the  $200,000  capi- 
tal of  the  bank  is  now  owned  entirely  by  Buffalo  capitalists 
and  business  men. 


Bank.  By  mergiay;  the  two  institutions  with  its  Westerly 
branch  the  Industrial  Trust  becomes  possessed  of  a  large  busi- 
ness in  this  prosperous  town.  Mr.  James  M.  Pendlslon, 
formerly  Treasurer  of  the  Niantic  Savings  Bank,  becomes 
Manager  of  the  Westerly  branch,  and  associated  with  him  in 
its  management  will  be  Mr.  D.  F.  Stillman,  Cashier  of  the 
National  Niantic  for  over  thirty  years. 


—Suit  to  recover  $763,870  has  been  brought  by  Receiver 
Albert  J.  Wheeler  of  the  defunct  German  Bank  of  Buffalo 
against  the  directors  of  the  institution.  The  charges  allege 
misappropriation  of  the  funds  of  the  bank  and  disregard  of 
their  duties  as  directors,  with  the  resultant  failure. 

—At  the  annual  meeting  of  the  Rhode  Island  Hospital 
Trust  Company  of  Providence  on  Tuesday  Mr.  Charles  S. 
Mellen  was  elected  a  director. 

-Mr.  William  Goddard,  President  for  thirty-six  years  of 
the  Providence  National  Bank  of  Provide?ice,  R.  I.,  decliced 
re-election  at  Taesday's  meeting.  Mr.  R.  I.  Gammell,  for- 
merly Vice-President,  has  been  elected  to  the  Presidency, 
Mr.  Goddard  becoming  Vice-President. 

—The  transfer  of  the  stock  and  business  of  tha  National 
Niantic  Bank  of  Westerly,  R.  I.,  (capital,  $250,000),  to  the 
Industrial  Trust  Company  of  Providence  was  ratified  by  the 
stockholders  of  the  bank  on  Wednesday.  The  actual  transfer 
occurred  on  December  17  last.  The  trust  company  some  weeks 
ago  acquired  a  majority  of  the  stock.  An  offer  subsequently 
made  to  purchase  all  the  stock  at  $135,  and.in  addition,  the  full 
amount  which  would  be  received  in  the  iiquidatioc,  was 
promptly  accepted,  with  the  result  that  the  trust  company 
represented  about  2,250  shares  out  of  the  2,500  shares  at  this 
week's  meeting.  The  Niantic  Savings  Bank,  which  was  in  close 
touch  with  the  National  Niantic,  was  also  taken  over  by  the 
iQdustrial  Trust  at  the  time  of  the  transfer  of  the  Nationaj 


—The  stockholders  of  the  Agawam  National  Bank  of 
Springfield,  Mass.  on  Tuesday,  voted  to  place  their  institu- 
tion in  liquidation.  The  bank  has  a  capital  of  $300,000.  Its 
charter  expires  in  April  next.  The  Second  National  Bank 
of  Springfield  will  probably  act  as  liquidating  agent. 

—The  stockholders  of  the  Philadelphia  National  Bank,  of 
Philadelphia,  re-elected  the  old  board  and  the  following  new 
members:  Effingham  B.  Morris,  Randal  Morgan  and  R.  Dale 
Benson, 

-Mr.  Edward  T.  Stotesbury  has  been  added  to  the  board 
of  the  Franklin  National  Bank  of  Philadelphia. 

—A  comparison  of  the  statements  of  this  year  and  last  of 
the  Farmers'  &  Mechanics'  National  Bank  of  Philadelphia 
reveals  decided  growth.  Deposits  January  1  1905  reached 
$15,726,984,  comparing  with  $13,607,083  on  January  1  1904. 
The  surplus  fund,  now  $1,000,000,  increased  $100,000  during 
the  year,  the  amount  twelve  months  ago  standing  at  but 
$900,000.  The  increase  In  aggregate  resources  has  been  from 
$16,612,227  to  $18,782,943.  Mr.  John  Mason,  Transfer  Officer, 
was  this  week  elected  a  director  to  succeed  the  late  Ralph 
F.  CuUinan. 

—Owing  to  the  existing  demoralization  as  to  tariff  rates, 
the  City  Trust,  Safe  Deposit  &  Surety  Company  of  Philadel- 
phia has  decided  to  curtail  somewhat  its  operations  in  the 
surety  business.  Accordingly  at  a  meeting  of  the  directors 
held  Tuesday,  it  was  decided  to  reinsure  its  surety  business 
in  States  outside  of  Pennsylvania.  The  transfer  will  involve 
some  25  million  of  surety  business.  The  City  Trust  was  one 
of  the  early  competitors  in  the  surety  field.  It  has  succeeded 
in  building  up  a  valuable  clientage  in  Philadelphia  and  the 
State  of  Pennsylvania,  and  this  it  has  decided  to  retain.  By 
reason  of  the  transfer  the  company  is  relieved  of  a  great  deal 
of  the  exacting  detail  and  expense  which  has  become  inci- 
dent to  the  business. 

—The  capital  of  the  Mellon  National  Bank  of  Pittsburgh 
is  to  be  increased  from  $2,000,000  to  $4,000,000,  the  directors 
on  Monday  having  taken  action  to  this  effect.  The  new  stock 
will,  it  is  stated,  be  issued  at  book  value,  and  will  be  taken 
by  the  Union  Trust  Company  of  Pittsburgh,  which  owns  the 
Mellon  National.  In  its  November  statement  the  bank 
showed  surplus  and  profits  of  $881,110;  its  deposits  were 
$21,654,406  and  the  aggregate  resources  $28,828,868.  The 
increase  proposed  will  not  only  enable  the  bank  to  greatly 
enlarge  its  scope,  but  it  will  also  place  the  institution  in  a 
prominent  position  among  the  leading  banks  of  the  country. 
Senator  P.  C.  Knox  became  a  director  of  the  back  at  this 
week's  meeting. 

— From  the  exceptionally  large  earnings  of  the  past  twelve 
months  (amounting  to  $4,527,530)  the  Uaion  Trast  Company 
of  Pittsburgh  has  been  able  to  add  the  sum  of  $4,000,000  to 
its  surplus,  thereby  increasing  that  item  to  $20,000,000.  On 
its  capital  of  $1,500,000  the  company  in  tha  year  jast  ended 
paid  68  per  cent  in  dividends— 15  per  cent  quarterly  and  a 
special  Christmas  dividend  of  6  per  cent— ealiing  for  a 
distribution  of  $999,000.  According  to  the  Pittsburgh 
"Gazette"  the  earnings  of  the  late  year  compare  with  but 
$1,917,848  in  1903. 

—Mr.  Bernard  Baker  has  been  elected  to  succeed  Mr. 
Robert  C.  Davidson,  resigned,  as  President  of  the  Baltimore 
Trust  &  Guarantee  Company  of  Baltimore.  Mr.  G.  H.  Hunt, 
who  has  retired  as  First  Vice-President  of  the  company,  has 
been  replaced  by  Mr.  Eugene  Levering. 

—At  this  week's  meeting  the  stockholders  of  the  Drovers' 
&  Mechanics'  National  Bank  of  Baltimore  unanimously 
authorized  the  increase  in  the  capital  from  $300,000  to 
$800,000,  reference  to  which  was  made  in  these  columas  on 
December  3,  The  new  issue  will  be  provided  for  by  the 
declaration  of  a  stock  dividend  of  100  per  cent. 

— Mr.  Wilton  Saowden  was  this  week  elected  First  Vice- 
President  of  the  Mercantile  Trust  &  Deposit  Company  of 
Baltimore  to  replace  Mr.  W.  W.  Spence,  resigned, 


144 


THE  CHRONICLE. 


jYOL.  LXXX. 


— Two  important  bank  mergers  have  been  announced 
this  week  in  Cincinnati.  A  consolidation  uniting  the  First 
National  and  the  National  Lafayette  banks  went  Into  effect 
on  Monday.  The  latter  institution  loses  its  identity,  haviog 
been  absorbed  by  the  First  National,  which  but  a  few  mouths 
ago  also  took  over  the  Ohio  Valley  National  Bank  of  Cincin- 
nati. With  its  latest  acquisition  the  First  National  Bank  will 
increase  its  capital  from  $3,700,000  to  $5,000,000.  The  etock 
holders  of  the  National  Lafayette  (capital  $300,000)  are  to  re- 
ceive 114  shares  of  new  First  National  stock  (or  $900,000)  for 
each  share  of  National  Lafayette  stock.  The  remainder  of 
the  $1,800,000  new  issue,  amounting  to  $400,000,  will  go  to  the 
stockholders  of  the  First  National,  who  will  be  allowed  to 
subscribe  to  it  at  par  in  proportion  to  their  present  holdings. 
To  such  of  the  stockholders  of  the  National  Lafayetto  not  de- 
siring to  avail  of  the  exchange  of  stock,  §340  per  share  in 
cash  will  be  paid  them  for  their  holdings.  Formal  ratifica- 
tion of  the  consolidation  will  be  made  by  the  stockholders  (  f 
the  National  Lafayette  on  February  14.  President  W.  S 
Rowe  will  continue  at  the  head  of  the  First  National.  In- 
stead of  two  Vice-Presidents  (Joseph  Rawson  and  Clifford 
B.  Wright)  as  heretofore,  there  will  be  four,  Stephen  R.  Bur- 
ton and  Charles  J.  Stedmaa  also  taking  the  title  of  Vice- 
President.  Mr.  Thomas  J.  D 471(5  will  remain  as  Cashier, 
while  the  Assistant  Cashiers  will  be  R.  McEvilley,  P.  E. 
Kline,  Emll  Baur  and  William  H.  Simpson.  The  only  new 
name  among  these  is  Mr.  Simpson's,  who  has  been  Cashfer 
of  the  Lafayette. 

— The  other  Cincinnati  oonsDlidation  is  tha";  arrange!  be- 
tween the  Merchantb'  National  Bank  and  the  Equitable  Na- 
tional Bank.  Iq  this  case  the  Equitable  (capital,  $250,000) 
Is  to  be  absorbed  by  the  Merchants'.  The  capital  of  ihe 
latter  will  be  Inert  ased  $200,000,  from  $l,000,COO  to  $l,300,OCO, 
to  care  for  the  stockholders  of  the  Equitable,  the  terms  of 
sale  being  on  the  basis  of  four  shares  of  Mercbaats'  National 
stock  for  five  shares  of  Equitable.  A  cash  payment  of 
$132*50  a  share  will  be  made  to  the  stockholders  of  the  Equit- 
able who  prefer  It  to  stock  in  the  Merchants'.  Mr.  Mel  - 
vlUe  E.  Ingalls,  President  of  the  Merchants'  National,  will 
continue  in  that  capacity.  Mr.  A.  S.  Rice,  Vice-President 
of  the  Equitable,  will  have  a  similar  office  in  the  Merchants'. 

— Receiver  Robert  Lyon  of  the  Citizens'  National  B.-ink  of 
Oberlin,  Ohio,  has  levied  an  assessment  of  100  per  cent  upon 
the  stockholders  of  that  iastltatloa.  The  bank  had  a  capital 
of  $60,000.  Its  closing  on  November  28  was  attributed  to 
loans  made  by  It  to  Mrs.  Chad  wick. 

—The  Detroit  Trust  Company  of  Detroit,  Mich.,  announces 
the  appointment  of  Mr.  L.  LeB.  Q-oodwln  as  Manager  of  its 
bond  department. 

—  Oa  December  21  1904  the  Comptroller  of  the  Currency 
issued  his  official  certificate  re-extending  for  twenty  years 
the  charter  of  the  Commercial  National  Bank  of  Chicago,  of 
which  former  Comptroller  of  the  Currency  under  President 
Cleveland,  Mr.  James  H.  Eijkels,  is  President.  Thd  Com 
mercial  National  is  one  of  the  prominent  financial  institu- 
tions of  the  country.  According  to  Its  statement  of  Novem- 
ber 10,  the  deposits  were  nearly  $34,000,000,  with  undivided 
profits  of  over  $700,000. 

— The  Merchants'  Loan  &  Trust  Company,  the  oldest  bank 
in  Chicago,  began  in  1904  to  give  publicity  each  six  months 
to  a  list  of  the  investments  of  its  savings  department.  Iq  its 
published  list  for  January,  1905,  we  find  $3,070,000  invested 
in  first  class  railroad  bonds,  $409,000  In  municipal  issuts  and 
$220,000  in  high-grade  corporation  bonds.  Besides  these  se- 
curities it  has  $1,483,000  In  real  estate  first  mortgages,  of 
which  $640,000  are  on  improved  Chicago  property  and  $843,- 
000  on  farms  in  Iliinois,  Iowa  and  Wisconsin. 

—The  directors  of  the  Fort  Dearboro  National  Bank  of 
Chicago,  at  their  annual  meeting  ou  Tuesday,  voted  to  sub- 
mit to  the  stockholders  a  proposition  to  increase  the  bank's 
capital  from  $500,000  to  $1,000,000. 

— James  C,  Hatchlns  and  Clarence  Buckingham  have  been 
elected  directors  of  the  Illinois  Trust  &  Sdvings  Btnk  of 
Chicago,  to  succeed  Christopher  Hotz  and  James  S.  Gibbs, 
deceased.  Mr.  Chauncey  Keep  has  replaced  Mr.  Gibbs  as 
Vice  President. 

— Mr.  Gustav  Reuss  has  been  elected  President  of  the 
Marshall  &  Ilsley  Bank  of  Milwaukee  to  succeed  Mr.  Charles 
F.  Ilsley,  whose  death  occurred  in  December.    Mr.  James  K, 


Ilsley,  previously  Cathier,  has  succeeded  to  the  office  of 
Vice-President,  formerly  held  by  Mr.  Reuss.  Mr.  John 
Campbell  baa  become  Cashier,  and  John  H.  Puelicher  Assist- 
ant Cashier. 

—In  the  First  National  Bank  of  Milwaukee  Mr.  John  I. 
Begga  has  replaced  the  late  Henry  C.  Payne  on  the  board  of 
directors. 

— The  stockholders  of  the  German- A.merican  Bank  of  MII- 
waukte  have  voted  to  increase  the  capital  from  $2C 0,000  to 
$350,000. 

— The  Northwestern  Trust  Company  of  St.  Paul  is  paying, 
as  receiver,  a  third  dividend  to  the  creditors,  other  than 
stockholders,  of  the  St.  Paul  Trust  Company.  The  present 
divldeiid,  20i^  per  cent,  brings  the  aggregate  up  to  83>^  per 
cent,  63  per  cent,  as  noted  two  weeks  ago,  having  previously 
been  paid. 

—An  application  for  the  conversion  of  the  American  Ex- 
change Bank,  S".  Louis,  of  which  Mr.  Walker  Hill  is 
President,  to  a  National  institution,  was  approved  by 
the  Comptroller  en  the  5th  Instant.  The  only  change 
in  the  title  is  the  addition  of  the  word  "National," 
making  the  name  the  American  Exchange  National  Bank. 
The  capital  will  remain  at  the  present  figure— $500,000.  The 
par  value  of  the  shares  Is  now  $50;  under  the  national  or- 
ganization the  shares  will  be  rated  at  a  par  of  $100. 

—  Application  to  dissolve  the  Bankers'  World's  Fair  Na- 
tional Bank  of  St.  Louis,  Mo.,  has  been  made  to  the  Comp- 
troller, The  bank  opened  in  May  with  |2Q0,0C0  capital.  It 
was  organized  to  condrct  business  only  daring  the  Louisiana 
Purchase  Exposition,  its  existence  ceasing  with  the  termina- 
tion of  the  Fair. 

—Mr.  Edward  E.  Becker  has  been  chosen  Cashier  of  the 
new  Trades  Union  Savings  Bank  &  Trust  Company  of  Mem- 
phis, Tenn.  Mr.  Charles  Auferoth  is  President  and  Mr.  H, 
P.  Hanson  Acting  Secretary. 

— The  stockholders  of  the  Memphis  Trust  Company,  of 
Memphis,  at  a  meeting  held  on  January  5  Increased  the 
capital  from  $700,000  to  $1,000,000.  The  additional  $300,000 
of  stock  has  been  subscribed  by  the  stockholders  of  the 
company  at  $150  per  share.  This  will  add  $150,000  to  the 
$150,000  surplus  and  profits  heretofore  existing,  so  that  the 
capital,  surplus  and  profits  will  aggregate  $1,800,000.  The 
Increase  of  capital  was  rendered  daslrable  by  the  large  in- 
crease In  the  volume  of  the  company's  business. 

—The  stockholders  of  the  Trust  Co,  of  Georgia,  at  Atlanta, 
at  a  meeting  on  Deo.  29  authorized  an  addition  of  $260,000 
t3  the  capital,  increasing  the  amount  to  $500,000.  The  pro- 
posed new  issue  will  be  disposed  of  at  $110  per  $100  share, 
payable  either  in  full  February  2,  or  in  four  instalments  of 
25  per  cent  each  on  February  2,  March  1,  April  1  and  May  1. 

—The  Neal  Loan  &  Banking  Company  of  Atlanta,  Ga,, 
haviu'g  amended  its  charter,  changing  its  name  to  the  Neal 
Bank,  adopted  its  new  title  on  the  1st  inst.  No  other  change 
accompanied  that  made  in  the  name. 

—Messrs.  Percy  S.  Bosher  and  L.  M.  Williams  have  be- 
come directors  of  the  Bank  of  Richmond  at  Richmond,  Va, 
Retiring  directors  of  the  bank  are  Egbert  G.  Leigh  Jr.,  Lu- 
clen  B.  Tatum  and  R.  Lancaster  Williams. 

—  The  distribution  of  an  additional  20  per  cent  dividend  to 
the  creditors  of  the  First  National  Bank  of  Macon,  Ga,,  was 
begun  on  the  28th  ult.  by  Receiver  Butler.  This,  the  third 
dividend  paid  to  the  creditors,  brings  the  total  up  to  85  per 
cent,  the  amounts  heretofore  paid  being  40  and  25  per  cent, 
re&pectively. 

—The  stockholders  of  the  Alabama  National  Bank  of  Bir- 
mingham, Ala,,  adopted  a  resolution  on  Tuesday  accepting  a 
proposition  to  merge  the  business  of  the  bank  with  that  of 
the  Americ>in  Trust  &  Savings  Bank  of  Birmingham,  and  to 
place  the  hffAlrs  of  the  Alabama  National  In  voluntary  liqui- 
dation. The  bank  is  one  of  the  oldest  In  Birmingham,  and 
has  oconpied  a  prominent  position  among  the  banks  of  that 
city.  It  has  a  capital  of  $2tO,0)0.  The  American  Trust  & 
Savings  Bank  began  business  la  April  19(3  with  an  author- 
ized capital  of  $500,000,  of  which  $100,000  la  paid  In.  It  Is 
expected  that  the  paid-in  amount  will  be  increased  to  $200,000. 

—Mr.  Dennis  Call,  Vice-President  of  the  Beaumont  Na- 
tional Bank  of  Beaumont,  Tex.,  died  on  the  30th  ult.    Mr. 
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Call  retired  as  President  of  the  bank  daring  tlie  summer  on 
account  of  ill-health. 

—The  Los  Angeles  Trust  Company  of  Los  Angeles,  Cal., 
announces  the  removal  of  its  banking  department  on  the  3d 
inst,  to  new  quarters  on  the  ground  fiaor  of  its  build iag  at 
143  South  Spring  Street. 

—Mr.  Homer  S.  King,  President  of  the  Wells,  Fargo  &  Co. 
Bank  of  San  Francisco,  has  been  elected  President  of  the 
Bank  of  California,  San  Francisco,  to  succeed  the  late 
William  Alvord.  ___^ 

finelUli  Financial  markets— Per  Cable. 

The  daily  closiDg  qaotations  for  securities,  etc.,  at  London 
are  reported  by  cabin  as  follows  for  the  week  ending  Jan.  13; 


LONDON. 


Silver,  per  ounce d. 

Con80l8.,new,  21*  p.  eta. 

For  aoconnt 

Fr'ohreiite8(lnParl8)fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <fe  Ohio 

Chic.  Great  Western... 
Chic.  Mil.  &  8d.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Preferred 

Erie,  common 

Ist  preferred 

2d   preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR  of  Mex..l8t pf . 
N.  Y.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Ponnsylvanta 

Phlla.  *  Reading* 

let  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" , 


Sal 
2715,« 
88»a 


89B8 

10^»» 

106% 

98»fi 

135>s 

49 14 

23I4 

1:6% 

89 

41 

»0 

63 
159 
113 

23% 

321s 

65 

42 
149 

4238 

8II4 

97  is 

I36I4 

70% 

41 -^S 
4714 

43l« 
6'% 
35% 
9&^ 

116% 

100 
29% 
94 
22 
43ifl 
65 


Afon. 

28 

88Bie 
88T,« 
97-90 
89^ 

89% 
103% 
lo7 

98>«, 
136 

4938 

23 14 
176lfl 

33 

88I3 

40 ''8 

8038 

68 
160>4 
142% 

24 

32i« 

66 

421s 
I4914 

81i« 

97i« 

137  H 

70B8 

42 

47 14 

43]fl 
66i« 
S^S 
99^ 

il7is 

100 
301s 
94ie 
22 
4314 
69 


Tues. 

27l3i6 
885ig 
887i« 
97-9!ii« 
89ifl 

588 

89% 
103% 
10788 

981s 
lci6i« 

49% 

23 
176i« 

33 14 

88  >s 

4iie 

80 

63 
16iifl 
14  Ji* 

25 

3214 

64ifl 

44 
J,  49 

42i« 

Si's 

IS714 
70% 
42 
4714 
43i« 
56I4 

3?.'8 

991a 
117ifl 
99i« 
3014 
941a 
32 
43ifl 
69 


Wed. 

2788 

887,6 

889x6 

.»8'05 
89>s 

&938 
103 
1071« 

98  »a 
laeH 

4938 

23 
177 

33 

88 

40  Sg 

79'« 

62% 
163  <« 

144 
241s 
32  >« 
641a 
44>a 

148  >« 
4S38 

81»fl 
971s 
1371s 
7088 
41% 
4714 
431s 
67% 
3tJ 
9919 

11778 

100 
301a 
94% 
22 
431s 
69 


Thurt, 

279i8 

8838 

88>s 

98  02151 

89% 

5»8 
8988 

103 
LOdis 

981s 
13688 

49i« 

.'.3^ 
176% 

33 

8S 

40  «s 

791a 

63 
163 
144 

24 

321s 

OS's 

44 
I4WI9 

4238 

HIH 

97^ 
141 

7088 

411s 

471s 

431s 

671s 

36 

99 

nsH 

100 
30 
9*% 
^2 
44 
69  Vb 


*V». 

27u7, 
887i8 

8S9iH 

9807i« 

89ie 
10w% 
lOi% 

9819 
13638 

48^8 

2^ 
1761* 

•<2i« 

83 

<)0>s 

79  "s 

63 

I62I4 
14{>« 

231s 

32 

6434 

43% 
1 4  >ia 

42 

81 

96 
143 

70 
X.0% 

47 

43I4 

67I4 

3.SI4 

99 
l)7is 
100 

30 

9*89 

22 

431s 

681s 


*  Price  per  share. 
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Name  of  Company, 


Railroads  (>^team). 

Central  RB  of  N.  J.  tquar.) 

Great  Northern  (qnar.)     

Hant.  <&  Hd.  Top  Mt.  BB  &  Coal,  pret. 

Nash.  Chatt  <&  tji.  Louia 

Norfolk  *  Western,  pref 

Union  Pacitio,  oom.  and  prel 

Street  Railtvays. 

Brooklyn  City  RR    quar  )  

Golnmbus  (O  )  By  ,  pref  (guar  ) 

Kast  St  Louis  (III )  Sntixirban  (quar.). 

Federal  8t  <S>  Ploas.  Valley,  Plttsb 

Grand  Rap.  (Mich.)  Ry.,  pref.  (qniir  ).. 
Mil.  Elec  Ry.  &  Lt ,  preJ.iqu.)  (No.  21) 

Banks. 
Herchantfi,  Brooklyn     

Fire  liiaiirance. 

Home 

Miscellaneous. 
American  Braybuiihuur,  prel.  (qnar.).. 

Consolidated  Oar  Ueaimg    

E'llson  Bleo   III  ,  Boston  iqnar.) 

Michigan  -^tate  Telephone  (qaar.) 

Honongahela  Riv.Con.  Coal  <&  Ooke.pl. 

Paciflo  Coa^t  (all  classesi 

PlttBtjurgh  Joal,  pref.  (quar.) 

Railway  Equip.  Corp  (mlhly)  (No.  flQ) 
U.S.  Cast  trou  Pipe  <fc  PVnnd  ,  pf  (qu.) 


Per 

Cent 


2 

1^4 

2H. 
2H. 
2 
2 

21s 

is 

1 
21a 


WTien 
Payable, 


Sooks  Closed. 
(Days  Inclusive.) 


Feb 
Feb 
Jan 
Feb 
Feb 
Apr 

Jan 
Feb 
Feb 
Jan 


\h  Feb 
iSi  Jan 


10 

1'4 

2', 
i^ 

77c 

^^ 

1'4 


I'Jan  21 

1  Jar  24 
25  Holders 

llJan  22 
17  Hollers 

1  Feb  24 

16  Jan  13 
ij  Holders 
1  Hollers 

20  Holders 
1  Holders 

31  Jan  21 


On  dem. 
Feb    15 


to 

to 
of  reo 

to 
of  reo, 

to 

to 
of  reo 
of  reo. 
of  reo. 
ol  reo. 

to 


Jan  31 
Feb  1 
Jan  14 
Feb  1 
Feb  3 
Mar  22 

Jan  16 
Jan  14 
Jan  Id 
Jau  14 
Jan  18 
Jan  Si 


Jan    15  Jan     5       to       Jan  IS 


Feb 
Feb 


Holders  of  reo.  Jan     1 


Jan  25 
Jan  25 
Feb  1 
Jan    25 

Jan    16      

Mar      1  Feb     9 


Holders  of  reo. 
Holders  of  reo 
Holders  of  reo 
Holdeis  of  reo. 
Jan  19  to 
Jan  16  to 
Holders  of  reo 


Feb  1 
Jan  16 
Jan  14 
Jan  \i 
Jan  24 
Feb  1 
Jan  16 


to 


Feb  28 


Auctlun  naleis-^'iy  Messrs,  Adrian  H.  Mniiur  db  don  . 


Stoi  ks. 
1  W.  Y.  &  Tex  .-  Lind  Co. .$34 
lT'X-.8Land  Syndicate. .$17 
1  Tex.  Lan  t  8va<11.  No  2  $i00 
9  L^cka  O  <al  &  Iron  C>>..  20 
20  Uiilted  Wine  &  Trading 

fco.        Co.  of  N  Y.  City 28 

3  Imp.  &  Trad   Na-.  Bank. 601 H 
'180  Amer.  Exoh   Nat.  Baoh.273 

i  25  Nat.  City  Bank 29   I4 

12  U   a.  Trust     o 1506  1526 

25  Kings  Co.  Trust  Co 475 

5C-niral  rraot  Co 2196 

83  Sauj^erites  Manufg.  Co. 

'-i5  ea  ..$ ^s  per  eh. 

50  Irving  Naf.  Bauh ^24% 

80  First  Nat.  Bank  of  N.  Y,  7  /.M4 
110  Title  Gu,r   &  iTUStCo  .622 "s 

35  Nat.  Park  tJaok 5  43-5">l 

25  Eqnltable  Tr  CoofN.Y.«75 
[25  0o.onlal  Trost  Oo.389%-390i« 
20  Bank  of  N.  Y.,  N.  B.  A..825is 


Stocks 
25  Van  Norrteu  fraet  Co. ..235 
10  Nineteenth  Ward   Bank  245i« 

29  North  A'uer  Tr.  Co 3 '0 

20  Haoov'-r  Nat    Bank 631 

8  Empire  TrUHt  Co 240 

75  N-it.  B^ok  of  C  .m.22«i4  228% 
27  Am.  Type  Koii-.d  Co.,pr.  40 
Bonds. 

$V,000  Dak'>'a  cent.  RR.  let 
68,  1907,M<S3 IO714 

$   ,6<8  90  'JuclKe"  Co.  Class 
"B"  puro.mon.  bds..  '11.51*  lo 

f  ^00  Corp.  of  Cham,  of  Com. 
Big.  Fund  sabs  ioc.bond..  41 

^s.OOO  P»terH<>n  Ry.Oo.oons. 
6s,  1931,    &0 lis  &  Int. 

$  ,00<i  B^y  Soa-e  Gas  Co  of 
D>«l.  Ino'tme  bonis, '39. $640  lot 

$  ,00  >  Onion  Ferry  Oo.   let 
68,  MAN 90 


Breadstaffs  Figrares  Brou^bi  rrom  Page  175.  — The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  lixchange.  The  reoelpte  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  7 
and  since  Aug.  1,  for  each  ot  >  be  last  three  years  have  been: 


lUeeipU  at— 

risur. 

Wheat. 

dom. 

oatt. 

Banev. 

By*. 

Bil>i«.lB«ibi 

Buth.OO  Iht 

>*tuh.Mlb» 

£ua/l32lb 

<u«1.4H  lb] 

BU.S6  ib«. 

Chioago 

118,268 

328. '^00 

2,94fl,700 

700,260 

585.475 

84,000 

Milwaukee.. 

4).«50 

101,440 

259.H50 

114,424 

209.000 

8,000 

Dalnth 

■  <••.*•>. 

4?3.7  9 

82,3S7 

114,12 

14  54' 

17,952 

Minneapolis. 

1.4l<!.730 

181  45J 

28  ;,ao  J 

183.740 

18.000 

Toledo 

11.100 

883.000 

7t,7o0 

400 

2,800 

OOtTOlt 

2,400 

2.679 

60  161 

23  874 



Cleveland  ... 

9.P80 

834.544 

813  m 

8,150 

•  •  •  ■     *•• 

St.  Loalf.... 

S4.dao 

25^.397 

2^8,6  '0 

20^9l0 

75.000 

6,400 

Peoria 

12.000 

13.800 

2f2  000 

95.2  ■' 

88,700 

6,600 

Kansas  City. 

207.673 

365  4)0 
2  955,B15 

285  3  JO 
4  984  49  ] 

90,000 
1.926,128 

1  104,006 

Tot.  wk.  1906 

93,752 

Same  wb. 'L'4. 

277.650 

6,093,461 

4.M65.303 

8.813,74:- 

1,041,747 

165,155 

Same  wk. '03. 

284,e5'3 

8.349,571 

4,53  \8ia 

3,407,079 

1,26^,785 

225.393 

Since  .dug.  1. 

l9r4-6 

9  067,828 

189,414,103 

87,081,4  U 

89.535,127 

16  153  4^9 

4,714  800 

1903.4 

10,2S  1,677 

147  459.178 

8  ',3-17,"9l 

82,04-1. IH- 

42.090  66  J 

4.653,907 

I»i8.3 

10.H17,|7fl 

174.811  57C 

fl '  f,m  202 

»4,»'<i.0u^ 

•1i.'25  1:^7 

6,576.468 

Tno  receipts  ot  dour  aj<i  gr^iu  at  the  seaouard  ports  for 
the  week  enasd  Jan.  7,  1905,  tollow: 

i»«r,       V  .••  .  -^i«,         'Just,      jtunsv. 

Receipts  at—  kM* 

New  York    -....,««.«^    IlS.flSS 

Boston »»M      25,220 

Portland.  Me 

Pniladelphla  ,....>.>« 
Baltimore  ..,.4^-, 
Richmond  ...  >., 
Ntwpoit  News,  ...-^ 
New  Orleans..,.,.,, 
Galveston  .  ..,;... 
Montreal  ,       , ...,,.,., 

Mobile         _,. _,  _ 

81.  John,  »J   B.......        2,043        29,493       8,397      17,286 


63.319 

41.6  fl 

l.'-OO 

2,971 

10.142 

"si'io 

1,464 
2,043 


h   . 

2A0  529 

199,nO 

liij.OOO 

17,72.! 

8  132 

10,616 


3.200 
67,92  J 

29,493 


.1  /  B , 
".      it. 
PS8.475 
676775 

54''1,142 

704  416 

20, 1 14 

191.-63 

1,373  2  "J 

;<i6.l0a 

'ib.soj 


kutD 
24Q.OO0 
to  HS3 
M6S3 
S-^.v-Or 
13..i3J 
22,3^4 

'3V,000 

'  iH,H6a 

3,087 


•  4  f  Ik 
182,400 
200 

'2«.4rtO 
6,187 


7,234 


Ma* 


1.091 
6,816 
1,072 


4.756,871       52'».135       lfl0.-<18      37.165 
l,Sbi:i8i    1,0^3,246       12&,3t>7      48,611 

1  to  Jan.  7  uumpare  as 


Total  woek...,^.    264.838       725  829 
Week  1901 „.,    44T,4U»    8.093,596 

I'otai  reoi'tipt*  at  (lottBuomJ^t- 
fo"owB  for  four  years: 

Receipts  of—                             1905.                  1904.  1908.                  1002 

Floor    ....„ bbls.        264.836              781.690  8.6.039              079,307 

WUeat bush.        725.829          8.8"2  205  4,«3La70           3,870,875 

Com    ••         ^.^t,ns^2          2..MO1.M2O  4fl^8H6»              757  645 

Oats      "             53'^,l:<5           1,48.5  781  1,9*1:^49           l,6<3i73 

Barley ••           ie98i8             J8t,ln4  a^-s.rtft^             155, 6?0 

aye    r •'               27,165                 71,  66  181.851                40,808 

Total  sraln  ...^     **     ~  6.207.819       "7,815,104  11.866.906          6,058,171 

The ezporti  from  ti<  aaveral  soeiuoard  pon.»  for  the  week 
eiadiliag  Jan.  7,  1903,  are  shown  in  the  annexed  statnmenl: 

Flour,         Oati,  HiiH,     Barley,     Pt*» 

bbls.          bush.  tutk        r\.tn,      %«>  % 
83,«33 


ax9$rtt  trotn-  *«jti 
Hew  York.    ..      .si,7i7 
•ortiana.  U:  120,0r0 

Boston 66,980 

'feUadelphla 

»«ItliBor« 

dorfolk 

••w»rtN*wi    191,863 

Uw  Orleans..    68V<!5'< 

iaiTtttou 78  000 

»*obti« 10,8u0 

4t.John,  N.B,     89.498      


577,877 

285>66 
S98.0<i6 
3irt,570 


Total  week       t8?(,385  2,657  450 
Same  time '04. 1,647,049     927,459 


4X8 
62.^51 
32.364 

■■2,9'i 

l,u3i 

"i;4*i4 

2.813 

~128217 
31 1.370 


Oat«. 

bush, 
13  0.5 

9  013 

1614 

15,6>  6 

20 


102 
8.0S7 


42.977 
64.470 


8,385 
480 


17,256       8,397 


17.286 


8,397 
18,1 28 


1.S60 


4.115 

3i.8i0 


fco  destination  ot  tiieas  eApcrta  for  the  week  and  sinoe 
Jnly  1, 1901,  iiai  below: 


AiSMrtt  f»r 
mtth  anil  tin$t 

Jtny  1  le— 
iaiteii  HinKdom 
Jantlneni  ^ 

A  0.  Ameriea. 
Ten  Indies..... 
ir.M.Am  Oolo'i 
nker  eonntrtei 


Hour. -> 

Jan.  7     1 .  1004 

1.688  0?6 
673,437 


^ Wheat. -> 

Vteb    ginee  July 


b: 

83,792 
82.099 

4.^b« 

16,294 

bbS 

],4t6 


8«('li9 

664,4  6 

bo:  06 


Jan,  7 

230,3-'9 
7,993 


1,  11-04 

•^Ut' 

7,0  6.857 

723.^16 

3,d00 


-Corn, — . 

rrttb    Bint*  July 
1.  1904. 


53.414 


Jan.  7 

1,513  168 

l,110,»cH 

1.8M3 

26.6^8 

8,816 

1,'83 


buiilt. 

10,193  398 

10197,330 

llS,8t4 

53    415 

H'7,3a8 

89  670 


rot»        

Total  1908-04 . . 


188,817 
811,il«0 


3,49H933      23S316       7,''e3  8  7    2,657.450    81,1«8.921 
0.130,0o6  1,647,0*9     46.481.;i6J       9.7.409    38,126.031 

The  nslble  supply  ol  gxaih,  comprising  the  stocks  in 
granary  at  the  principal  pointa  of  accumulation  at  lake  and 
(•aboard  ports,  Jan.  7,  19U5,  wskk  as  follows: 

0«r«. 


IV*t*t, 


In  store  at— 

«tt<h 

»U()> 

New  ror»    ..    

1,822.000 

634,000 

Do      aQoat...  .H,. 

^ 

Boston ...< 

186.'  00 

419,000 

Philadelphia 

M  000 

753,000 

Baltimore 

863  000 

1,6)1,000 

New  jr.aant ..^ 

J  ^ 

i;,ki«4,i00 

iaifeiton 

172  OOO 

8y«.>oo 

Aoaueal .m...... 

611  000 

Ob.OJO 

'oronto , 

10 '00 

*nlalo .^ 

4,121,000 

23,000 

"0      anoat..  .... 

l.eOI.LOO 

Toledo 

2a7  uo  . 

019.O00 

uo      afloat.....^ 

IIO.OOO 

Detroit 

713.JO0 

184.000 

Do      afloat 

■kltaco 

1,664  000 

2,866  UOO 

Do      afloat 

Kllwankee 

804.000 

64.000 

„     0"       «floot 

Fort  William 

2,776  000 

Port  Arthur 

], 419  000 
4,1  U>,O0C 

Dalath 

36,000 

Uu      afloat 

. . . 

-  •  .                . 

mnneapolii...  .... 

14  BOH.OCO 

182,000 

n  Uoali 

8.167,000 

160.000 

Do      afloat..... 

^•ntaiOltir 

1,881.000 

650,000 

Peoria 

1,000 

l«ft,oi)0 

(ndunaeolli .^, 

242.000 

67  000 

>    MiitiiiippiBiTar 

)s[<akei    .... 

, 

)a  f»n&u,nd  rirer. 



**>sh 

1,469,  100 

Iu2,ou0 

401,000 

i»l  •  0 

97  000 


151.000 

SO'iO 

1,032,000 

aM3,J00 

494.OU0 

93,  '00 

8,935  000 

56J,00d 


XtS. 
k«th. 
161,000 


2.0C0 
301,000 


804  000 
45,000 


17,000 
463,006 
'80,000 


491,000 


117,000 

8,202,000 

944.000 

6,000 

'28,000 

'13  000 

236,000 


8,757.000  170,000         409,000 

1,879,000 

:m.ooo 


5,6^8.000 
l,o,.5,000 

42 1.000 

1.341   ii>0 

200,000 


7H.030 
0,000 


Total 
Total 
Total 
Total 
Total 


Jan 
Umo. 
Jan. 
Jan. 
Jan. 


7.  19C5...40,8«6.000 
31,  1W04... 41.619.000 

9  1»C4...40.<:00.000 
10,  1W03,.  .50.116,000 
11    1902.. .58.077.000 


lO.m  <,000 
9,577.  JOO 
0  <0»^  000 
0.795,000 

11,043,000 


8  .8  2.000 
n,  700  000 
4,537  000 
4.64>,000 


2i,''O0 
1,0  jO 


2.038  000 
1.9-3  000 
1.8J<*.000 
l..<i».0O0 
3.409  000 


3,000 


6.754,000 
6,908  000 
6,.irt9,OO0 
2  5C3  000 
2,149.000 


146 


THE  CHRONICLE. 


[Vol.  lxxx. 


:  New  York  City  Clearing  House  Bauks.— Statement  of 
condition  fca:  the  week  ending  Jan.  7,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKa 

COS  omitted. 

Capital. 

Surplus. 

Loans, 

Specie. 

Legals. 

f  Deposits 

s've. 

$ 

•:  ♦' 

9 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  T. 

2,000,0 

2,660,5 

18,768.0 

3,104,0 

1,684,0 

18.126.0 

261 

Manliat.  Co. 

2,050.0 

2,471,2 

28,.'?46.0 

6,966,0 

2,633,0 

84,666.0 

2; -6 

Merchants' 

2,000,0 

l,4iiS,9 

13,548,0 

2,885,9 

1,373.0 

16,711.7 

26-4 

Mechanics'. 

3,000,0 

S.3P0,8 

22,894,0 

6,406,0 

2,833,0 

26,543,0 

31  0 

America 

1,500,0 

3,641,3 

22,166.7 

4. -28  9, 8 

2,240.9 

24.243.7 

26-y 

Phoenix  ... 

1,000,0 

261,1 

3.386,0 

498,0 

194,0 

2,791.0 

24-7 

City 

26,000,0 

17,003,0 

167.197,6 

32.070,6 

9,207,3 

160.227,3 

25-7 

Chemical  „ 

300,0 

7,701,6 

26.933,4 

6.292,6 

1,870.2 

26.742,2 

2b-V 

Merch.  £x  . 

600,0 

375,6 

5.847.4 

1.115,8 

690.6 

6.447.5 

26-4 

Gallatin 

1,000,0 

2,233,0 

8.965.7 

1,325,2 

510,0 

7.058,7 

2b0 

But.  &  Drov 

800,0 

127,6 

1,891.3 

619,2 

99,6 

2.689,2 

2b'V 

Mech.t&Tra. 

7O0,0 

384,6 

4.722,0 

689,0 

661,0 

5,417.0 

24'9 

Greenwich . 

500,0 

537,7 

3.043,5 

643,0 

311,8 

3,037,6 

28-1 

A'nT^r.Tr.tf.h 

6,000,0 

4,139,8 

30,512.9 

4.481,2 

2,286,8 

24,383.7 

27  7 

Commerce.. 

25,000,0 

11,667,4 

149.175.3 

23,566,8 

13,542,5 

137,987,8 

26-8 

"Mercantile . 

3,000,0 

4,481.2 

23,510.2 

8,613,6 

1,300,5 

20,212,4 

243 

Pacific 

422,7 

631,7 

3,233.6 

692,0 

452,6 

4.333,9 

24-1 

'Cliatham ... 

450,0 

1.081,3 

6,265,7 

852,3 

930,9 

6,547,0 

2^2 

^People's  ... 

200,0 

418,0 

2.087.1 

600,0 

281,6 

2,808,3 

3l'4 

ijr.  America 

2,000,0 

2,049.3 

10,405,0 

1,853,0 

2,165,0 

16,671,7 

2t>'6 

Hanover  ... 

3,000,0 

6,774,7 

49,144,9 

10,310,0 

4,693,3 

69.488,1 

260 

Irving 

1,000,0 

1,091,4 

6,757.0 

877.3 

431,2 

6,040,0 

21-B 

Citizens'    .. 

2,550,0 

697,2 

17,445.0 

4.458,3 

1,111.2 

21,555,2 

2i:>-8 

Nassau  

500,0 

323,1 

2.843,2 

426,6 

376,0 

3,685,9 

2l-V 

Mar.<fe  Fnlt. 

1,000,0 

1,335,9 

6.775.6 

1,329,0 

689,2 

7.085,3 

28-4 

iShoe  (fclithr. 

1,000,0 

380,7 

7,123,0 

1,871.7 

422,7 

8,647.2 

26-6 

Corn  Esoh  . 

2,000,0 

3,298,7 

27,927.0 

4.547.0 

3,784,0 

34,337,0 

24-2 

Oriental  ... 

750,0 

1.096.9 

7.407.5 

1,434.3 

645,6 

7,726,4 

26-9 

'Imp.  &  Trart 

1,500,0 

6,703,3 

24.241,0 

4,129,0 

1,429,0 

21,877,0 

25-4 

Park 

3,000,0 

7,076,4 

68,619,0 

13,714,0 

6,216.0 

78,088,0 

20-6 

East  River 

250,0 

134,2 

1,133,6 

255,:^ 

202,6 

1,488,3 

30-V 

:  Fourth   _.. 

3,000,0 

2,999,0 

20.952.2 

8,250.7 

2,630,1 

23,490.4 

24-6 

Second   „„ 

300,0 

1,460,2 

9.042.0 

1,128.0 

1,873,0 

10.250,0 

29-2 

First    . .. 

10,000,0 

14,3i;8,0 

100.O37.2 

22.406,2 

2,832,1 

95,629,0 

26-3 

N.Y.Nt.Ex. 

1,000,0 

874,7 

8,120,1 

1,519,6 

405,6 

7,582,9 

25-3 

Bowery 

250,0 

7?2,) 

3,266,0 

397,0 

365.0 

3,715,0 

20-2 

N.  Y.  Co 

200,0 

672,5 

4.768.4 

973,7 

486.8 

5,889,8 

24-V 

German  Am 

750,0 

542,7 

4,042.6 

835,2 

202.8 

4,048,6 

25« 

Chase .... 

1,000,0 

4,180,6 

43,578,9 

11.174,2 

1.740.4 

61,340,1 

25  0 

FUthAve.. 

100,0 

1,797.4 

10.161,1 

2.687,7 

269.0 

11,352.7 

260 

German  Ex. 

200,0 

697.9 

2.426,1 

225,0 

872,0 

4.025,7 

27-2 

G^rniania  ,^ 

'  200,0 

879,4 

2.ii98,6 

446,5 

827,9 

6,597,3 

2V-V 

Lincoln 

300,0 

1,395,5 

13,960,1 

1,194,6 

2,308,3 

15,110,1 

23-1 

Garfield 

1,000,0 

1.306,3 

7,675,0 

1,538,5 

319,0 

7,745,6 

23-9 

: Fifth    ..  ... 

250,0 

396,0 

2,577,9 

513,9 

161,5 

2,700,8 

24-9 

Bk.  ofMet.. 

1,000,0 

1,440,2 

8,504.2 

^'§?§'^ 

971,6 

10,257,6 

2o-3 

West  Side.. 

200,0 

611.9 

3.729.0 

643,0 

377,0 

4,178,0 

24-4 

Seaboard  .. 

500,0 

1.431,4 

15,024,0 

2,945,0 

1,430,0 

17,488,0 

250 

IstN.Bklyn 

300,0 

596,2 

4,005,0 

582,0 

797,0 

4,329.0 

31-8 

Liberty 

1.000,0 

1,94«,4 

11,5M3,2 

2,440.2 

249,(1 

10,306.1 

26-0 

;  N.  y.  Pr.  Es 

1,000,0 

491.9 

6,171,2 

1,076.3 

436,9 

6.745,5 

26-3 

New  Amst. 

500,0 

561.1 

5,765,8 

1,437.0 

435,9 

7,117,4 

26-3 

Astor  

350,0 

582,0 

4,649,0 

925,0 

3U,0 

4,G05,0 

26-8 

Total ... 

115,972,7 

135,482,5 

10697427 

203,684,0 

86,216,4 

11091686 
t 

26-0 

t  Total  United  States  deposits  incluaed,  ,f  22,791,200. 

Reports  ot  Non-3Ieinber  Bauks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  7,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  eases. 


Deposit  with 

BANK.S. 
OOs  omitted- 

Capi- 
tal. 

Sur- 
plus. 

Loans  & 

Invest- 

Leg. T. 

&Bank 

Net 

Specie. 

Clear'g 

Ot/ier 

Deposits 

ments. 

Azotes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Man&Br'nx 
Colonial 

100,0 

$ 
264,8 

$ 
667,5 

!6.7 

fe.o 

ie,6 

$ 

633,4 

Columbia  .. 

300,0 

318,6 

644,2 

2t'T 

24,1 

18,8 

23,3 

622,6 

14th  Street. 

100,0 

120,5 

414,9 

28.4 

25,1 

48,1 

69.4 

513,3 

Gansevoort. 

200,0 

89,3 

2,938,9 

70.6 

275,6 

338,4 

395,6 

3,609,6 

Hamilton  .. 

200,0 

140,4 

4.929,0 

823.0 

213.0 

254,0 

3.5 

5,061,0 

Mt.  Morris 

250,0 

114,4 

3,627,3 

870.4 

69,5 

30.7,1 

225,0 

2,336,2 

Mutual 

200,0 

221,7 

836,1 

16.7 

44,4 

84,4 

...... 

846,0 

19th  Ward  . 

200,0 

215,9 

2,115,0 

102,7 

99,4 

354,5 

105,0 

2,784,3 

Plaza 

100,0 

253,0 

1,947.2 

18,2 

140,8 

131,5 

77,2 

2,174,0 

Biverside .. 

100,0 

109,3 

3.514,7 

190.0 

127,1 

132,7 

290,0 

4,008,2 

State   

100,0 

767,2 

2,415,7 

11.6 

140,6 

304,8 

100,6 

2,694,8 

12th  Ward . 

200,0 

126,5 

2,524,8 

137,5 

108,7 

311,6 

55,7 

3,265,4 

23d  Ward  .. 

100,0 

111,6 

2,938,0 

38,4 

272.7 

130,0 

55,9 

3,040,4 

Yorkville  .. 

100,0 

298,9 

2,185,2 

31,5 

199,4 

561,1 

134,7 

2,b28,5 

Fidelity  .... 

200,0 

126,2 

3,354,0 

193,0 

186,0 

278,0 

3,649,0 

Jefferson  .. 

400,0 

328,1' 

1,271,0 

24,8 

116,5 

81>,4 

197,2 

1,536.4 

Century  ... 

100,0 

65,9 

7,760aJ 

437,0 

271,0 

319,0 

2,121,0 

10,503,0 

Wash.  Hgts 

100,0 

141,1 

1,786,0 

43,0 

176,0 

205.0 

2,251,0 

United  Nat. 

1,000,0 

137,7 

1.577,0 

06,0 

173,7 

137.0 

i9i.7 

2,020,4 

ConsoL  Nat. 

1,000,0 

1,117.2 

3,984.6 

149,9 

241.7 

1,194,6 

720,0 

5,420,4 

Union  Exch 

750,0 

626,2 

2,210.2 

231,3 

77.7 

98,6 

1,339,7 

Chelsea  Ex. 

100,0 

62.5 

2,li8,2 

44,0 

255,3 

241,9 

il5,2 

2,534,8 

Morough  0} 

Brooklyn. 

.Broadway  . 

150,0 

350,4 

1,822,1 

34,6 

108,3 

119,2 

44,6 

1,894,4 

;  Brooklyn  .. 

300,0 

172,9 

2,334,4 

21,7 

178,6 

357,6 

1,7 

•^.659,5 

Mfrs.'Nat.. 

252,0 

58.'>,4 

1,821,2 

130,5 

70,7 

200,2 

122.9 

2,079,6 

'Mechanics' 

500,0 

469,2 

3,608,5 

213,7 

156,0 

614,0 

61,4 

4,343,3 

Merchants'. 

100,0 

63,0 

7,400,9 

221,8 

60.5.7 

1,001,1 

98.7 

9,256,4 

Na.ssau  Nat 

300,0 

760,8 

1,299,0 

27,4 

87.3 

132.1 

107,2 

1,561,0 

Nat.  City  .. 

300,0 

598,3 

5,279,0 

200,0 

346,0 

940.0 

32,0 

6,791,0 

North  Side. 

100,0 

169,7 

3,072,0 

151,0 

394,0 

S9H.0 

96,0 

4,099,0 

Peoples 

1(X),0 

181,8 

1,291,7 

19,8 

89,1 

42.4 

169,3 

1.381,9 

17th  Ward. 

100,0 

95,3 

1,039,5 

65,7 

121,7 

114,1 

122,5 

1,851,3 

SpragneNat 
Union 

21)0,0 

245,4 

7i4,6 

14,5 

63,7 

8l»,2 

45,5 

703,6 

2()U,(J 

113,6 

1,445,0 

147,0 

25,0 

2u2,0 

35,0 

1,301,0 

Wallabout  . 

100.0 

94,0 

1,137.9 

55,3 

110,7 

152,0 

432,9 

1.603,4 

Borough  ... 

200,0 

96,2 

798,7 

56,1 

30,7 

19,1 

95,4 

828,6 

Borough  ol 
Richmond. 

lstNat.,S.I. 

100,0 

116,5 

860,9 

43,9 

10,0 

107,7 

810,7 

jEnSEYClTY 

First  .Nat... 

400,0 

1,082,3 

4,382,4 

169,9 

330,9 

1,953,0 

1.520,0 

0,858,4 

Hudson  (;o. 

National  . 

250,0 

660,0 

2,055,6 

107.7 

87,2 

458,8 

249,6 

2,191,0 

Second  Nat. 

2.50,0 

261,9 

1,079,2 

70,0 

18.4 

3)8,6 

10,3 

1,150,5 

Third  Nat.. 

200,0 

294,4 

1,401,6 

30.4 

67,2 

620,4 

4,9 

1,832,0 

HOBOKEN. 

First  Xat... 

110,0 

638.2 

1,260.4 

89,7 

29,9 

76,4 

79,1 

1,285,0 

Second  Xat. 

125,0 

160,7 

2,844,5 

162,9 
4,548,3 

37,1 

185,2 

522.7 

3.170.1 

1  Tot.  Jan    7 

102370 

127677 

1033670 

(i.231,3 

141776 

S.712,6 

1201746 

Tot.  Dec  31 

102370 

127677 

1023328 

4,604,7 

6.090,6 

145402 

8.346.6 

1183427 

Tot.  Dec  24 

102370 

127677 

1028765 

4,721,1 

5,960,9 

125810 

7,610,6 

116340G 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAIfKS 


N.Y. 

Dec  17 
Deo  24 
DecSl 
Jan  7 
Bos. 
Dec24 
Dec  31 
Jan  7 
PUila. 
Dec24 
Dec  31 
Jan    7 


Capital  A 
Surplus. 


251,160.4 
251.160,4 
261,160,4 
261,160,4 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10600577 
10574302 
106117012 
10697427 

182,833,0 
182,372,0 
184,381,0 

215,456,0 
214.086,0 
213,028,0 


Specie. 


s 

211.142,6 
210.406.5 
208.554,8 
203,684,0 

17,640,0 
18.681,0 
19,980,0 


Legals. 


77,483,4 
78,370,6 
81,140,9 
85,216,4 

6.326,0 
6,884,0 
6,950,0 


61,410,0 
63,714,0 
67,284,0 


De- 
posits.f 


$ 
10961175 
10941155 
11040491 
11091686 

213,491,0 
215,302,0 
227,389,0 

251,245,0 
252,786.0 
257.728.0 


Circu- 
lation. 


42,780,5 
42,866,9 
43,145,3 
43,172,4 

7,390,0 
7,392,0 
7.401,0 

11,967,0 
11,986,0 
11,979,0 


Clearings. 


1,909,776,1 
1,680,795,4 
1,382.620,7 
1,856,423,8 

134,989,9 
109,614,7 
178,478,9 

129,671,6 
106,861,1 
123,917,4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Jan.  7  to  $3,745.000 ;  on  Dec  31  to  $3,745,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  5  and  for  the  week  ending  for  general  merchandise 
Jan.  6 ;  also  totals  since  beginning  first  week  January. 

FOBEIGN  IMPOETS. 


For  week. 


Dry  Goods 

General  Merchandise 


TotaL 

Since  Jan.  I. 
Dry  Goods 

General  Merchandise 


Total  1  week.. 


1905. 


$3,270,077 
10,643,976 


$13,914,063 

$3,270,077 
10,643,976 


$13,914,053 


1904. 


$2,271,667 
5.490,519 


$7,762,186 

$2,271,667 
5,490,519 


$7,7i;2,186 


1903. 


$3,493,120 
10,092,164 


$13,685,234 

$3,493,120 

10,092,164 


$13,585,284 


1902. 


$2,763,217 
9,086,584 


$11,839,801 

$2,753,217 
9,086.684 


$11,839,801 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of; 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
week  ending  Jan.  9,  and  from  January  1  to  date. 

EXPORTS  FBOM  NEW  TOBK  FOB  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$9,225,597 

$10,207,630 

$13,352,672 

$9,096,671 

Previously  reported.. 

Total  1  week 

$9,225,697 

$10,207,630 

$18,852,672 

$9,096,671 

Note.— As  the  ligures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  lie  amotint  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  7 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPOBTS  AND  IMPOBTS  OF  SPECIE  AT  NEW  YORK 


EXl'OUTS. 

iMPOBTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  yon.  1. 

Great  Britain 

$823;370 

solobo 

3,000 

1,250,000 

250.000 

$8'23',3y6 

■so'o'do 

3,000 
1,250,000 

2,383 
26,246 

liYance ... 

West  Indies 

$3,500 
2,333 

Mexico .. ...... 

South  America 

20,645 

All  other  countries 

Total  1905 

$2,356,370 
84,591 
22,914 

$637,598 

■■2,817 
2^i5',5b'6 

$2,106,370 
84,591 
27,014 

$452,758 

"■2,817 
2"i5,5^0^6 

it;32,100 
625,19>< 
264,646 

""$3^19 

6,575 

£2.805 

$26,478 

Total  1904 

625,198 

Total  1903 

264,646 

Silver. 

Great  Britain .. 

France     ........... 

Germany  

West  Indies 

Mexico 

$6,5^75 

South  America 

All  other  countries 

Total  1905 

$766,921 
902,595 
884,794 

? 671, 081 
814,450 
975.094 

*29.699 
25,719 
14,683 

$6,576 

Total  1904 

25,719 

Total  1903 

14,583 

Of  the  above  imports  for  the  week  in  1905,  $11,800  were 
American  gold  coin  and  $301  American  silver  coin.  Of  the 
exports  during  the  same  time,  $280,000  were  American  gold 
coin  and  $2,r)00  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer  Trask   &   Co. 

Monthly   Descriptive   List    of    High-Grade 
INVESTMENT    BONDS. 

Transact  a  general  bankinor  business  and  execute 

stock    and    bond    orcters    upon    the 

New  York  Stock  Exchanofe. 

Branoli  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York. 

Moffat  &  White, 

',  members  New  YorU  8tock  Exchanse, 

1  N ASSA U  STKKET,  COKN KK  WALL. 

IDcalers  in  Investment  §ccnrities. 

Xcl^  eaSfi.'SSSl  CortlandU  Telephone  StookH  a  Speeialtr. 
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WALL.  STREET,   KK-SDAY,  JAN.  13,  l»05.-5  P.   M. 

The  Monpy  Market  and  Fmaneial  SJtaation.  -The  mar- 
ket for  securities  is  decidedly  dull  and  weak  and  is  there- 
fore disappointing  to  those  who  looked  for  renewed  activity 
and  an  advance  in  prices  to  follow  the  advent  of  the  new 
year.  There  seems  to  be  a  hesitancy  on  the  part  of  capital- 
ists and  investors  to  enter  the  market.  At  the  same  time 
there  is  a  good  deal  of  discussion  of  prospective  legislation 
in  Congress  and  of  tbe  interest  of  the  Executive  in  some  of 
the  measures  proposed.  That  the  hesitancy  mentioned  is 
in  part  at  least  due  to  this  discussion  seems  to  be  apparent  — 
indeed  it  is  difficult  to  account  for  it  otherwise. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  I  %  to  23^  p.  c.  To-day's  rates  on  call  were  l?^@2i^  p.  c. 
Prime  commercial  paper  quoted  at  4(343^  p.  c.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £824,528  and  the  percent- 
age of  reserve  to  liabilities  was  44-52,  against  34-94  last  week, 
the  discount  rate  remaining  imchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  6,9  0,000  francs  in 
gold  and  a  decrease  of  3,100,000  francs  in  silver. 

HEW  YOKK  OITT  OLEAKING-HODBa  BANKS. 


Okpitftl 

Snrplns  ....... 

Loans  A  dlsooants 

aireulatlon. 

Net  depoBlta 

Slpeoie 

IiogalteHders..... 


BMerve  Held 

ti  p.  0.  ol  deposits 

Barplns  reserve 


190S 
Jan.  7 


S 

116.973,700 

136,482  500 

1,069,742.700 

43,172,4  >0 

*  1,1 09,1^8  600 

20S.e84,ilOO 

86,216,400 

288,900,400 
277  292,160 


Difftrtncu 

from 

prtvioua  vttJt 


f 


IHO 

Inc 
Inc 
Deo 
Ino 

Deo 

IBO 


3,041,6(fO 
27,100 
6,n9,60« 
4,870, 8'JO 
4,076,600 

795,300 
1,279,876 


11,608,260  Dee    2,076,178 


1904 
Jan.  9 


116.672,700 
132,546.900 
915,9P2,200 

44,697,60<' 
905,71 3,3  )<; 
166,401,900 

74,713  4'W 

341,115.300 
226,428  325 


14,686,976 


1903 
Jan.  10 


102,261,900 

121,964.800 

871,642,100 

46,639,100 

873,609,600 

166,ft49,000 

76  633.70i> 

283,212.700 
218,402.400 


14.810,800 

'  $22,791,200  amtea  3t»te«  aeposlts  tnolnded,  «g»lnst  $23,008,200  last 
voek   and   $36,698,800   the   oorrespondlnj?    week   ol    1904.     WUli   these 

united  atat^eitaposiTseUmlnftted.theaurplnBreservewould  be  817.306.060 
on  Jan.  7,  and  $19,435,475  on  Deo.  31. 
Nora.— Ketnrneol  separate  banks  appear  on  thepreoedlng  page. 

Foreign  Exchansre.— The  foreign  exchange  market  was 
generally  strong  this  week  in  response  to  a  good  demand  for 
remittance  and  an  insufficient  supply  of  bills;  gold  exports, 
$863,000  to  Paris  and  |50a,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^(a4  86  for  sixty  day  and  4  88@4  88i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8515@4  8525  for  long,  4  8750@4  8760  for  short  and  4  8785@ 
4  8795  for  cables.  Commercial  on  banks,  4  8485@4  85,  and 
documents  for  payment,  4  84i^@4  85i^.  Cotton  for  payment, 
4  84i^@4  84)^  ;  cotton  for  acceptance,  4  8485@4  85,  and 
grain  for  payment,  4  85i^@4  851^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^@5  17i^*  for  long  and  5  155^t@5  15%  for  short. 
Germany  bankers'  marks  were  95@95  l-16t  for  long  and 
95  7-16t@95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
401^0401^**  for  long  and  403^@403^**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14Kc.:  week's 
range,  25  f.  14i^c.  high  and  25  f.  14c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


I 


Sterling  Actual— 
High...  14  8515        ■a  4  8525 
Low...  i4  86  ■»  4  8510 

J'arit  Bankers'  Francs— 
High...  I  5  I7'2t      ®  5  lOTg* 
Low...  I  5  la's        -a  5  17><jt 

Germany  Bankers'  Marks— 
High...  I     96iiet     -a  96iie 
Low I     96  -a  96ii6t 

Amsterdam  Bankers'  Guilders- 
Hls:h...  I     4OM1      -a  40«ie*      i     40381; 
Low....  I      40i,»*    -a  4o4*       I     40'? 

*ll«Ofl%.   tl»«Oll%.   t»88  0fl% 


Short. 


-Cables.- 


4  8756 
4  8730 

6  ISBgt 
6  16"8* 

967ia 
95Ti,t 


4  8790  {»  4  88 
4  8770  ®  4  8776 


Less; 


■»   4  8780 
®   4  8735 

'&  5  15»8 
®   6  18«8 

«   95I2I 
-a  957i9 


■»  40»,ef 
-a  403^'* 

PlnSt  llli,Oll%.    **l88  0fl%. 


The  following  were  the  rates  for  domestic  ezohange  on 
New  York  at  the  under-mentioned  olties  to-day ;  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  12i,^c.  per  $1,000  premium;  New  Orleans, 
*?^aA  P*'^@10c.  per  $1,000  premium;  commercial,  25u.  per 
$1,000    discou  t;    Chicago,   25c.    per    |l,liOO    premium;    St. 

il°)?i^  ^^^'   P®'*  $1,000  premium;  8an    Francisco,  25c.  per 
$1,000  premium. 

State  and  Railroad  Bonds.~Sales  of  State  bonds  at  the 
Board  are  limited  to  $69,000  Virginii  63  deferred  trust 
receipts  at  14i^  to  15i|, 

The  market  for  railway  and  other  bonds  has  been  steady 
to  hrni  in  tone  and  the  daily  transactions,  while  not  large, 
have  included  a  larger  number  of  issues  than  of  late.  In 
other  words,  the  market  has  broadened,  although  the  volume 
of  business  has  not  increased. 

Union  Paciflc  convertible  4s  have  been  the  most  active 
railroad  bonds  and  in  sympathy  with  the  shares,  have 
advanced  nearly  2  points.  The  Seaboard  Air  Line  gold  4s 
have  been  prominent  for  activity  and  an  advance  of  2 
points  presumably  on  annouacement  of  the  readjustment 
plan.     The  Erie,   Rock  Island,  Baltimore  &  Ohio,  Missouri 


Kansas  &  Texas  issues  and  United  States  Steel  58  have  been 
strong  features. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $3,000  8s,  coup.,  1908-18,  at  1045^,  and  $1,000 
4s,  coup.,  1907,  at  1(15%.  The  following  are  the  daily  closing 
quotations;  for  pearly  range  see  third  page  following: 


««.  1880 registered 

So,19SO...........ooapon 

tfl,1930,8maJ.regi8tered 

Zs,  19S0,  small conpoD 

Ss,  1918. .registered 

is,  1918...........  oonpon 

l8,191S,  amall.reglstered 

S8,1918,  sm&Il oonpoE 

48, 1907 ....registered 

Is,  1907 oonpon 

4s,  1935 registered 

48. 1926 oonpon 


Znttrsst 
Fsriods 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Jan. 
? 


*104'a 
*104>i2 


*103»4 
*104>a 

*i04>« 
'106  »a 
*106»9 
*1801. 
*180»4 


Jan. 
9 


'30419 
104  »a 


•103'!, 

♦104H1 

*io4J« 
nobh 

*106'«j 
*130>4 
*130^ 


Jan. 
10 


*104»a 
♦104  J» 


•IO8S4 

*104"8 

*  10414 
'1051a 

*  10519 
•181 
*131 


Jan. 
11 


Jan. 
la 


Jan. 
13 


*104%*104ab 
*104'^*104'b 


■IO419 
1041s 


■103»4 
104H 


'104i«  "10414  *104i« 

aoeia  *106i.2*105ia 
10678*105i9]*106ia 
^131     *131     'Xiao 
*131    1*181    1*181 


*103»4 
*104S 


IO3S4 
104'^ 


•TUlsis  the  price  bid  at  the  moralng  board;  no  s»i*  was  made. 

Railroad  and  Kfiscellaneons  Stocks.— The  stock  market 
has  been  irregular  but  generally  weak.  The  volume  of 
business  is  greatly  reduced,  averaging  barely  500,000  shares 
per  day.  It  is  not  difficult  to  trace  the  causes  which  in 
some  instances  led  to  a  substantial  advance  while  almost  the 
entire  list  has  declined.  Illinois  Central  sold  up  nearly  5 
points  on  rumors  of  an  increased  dividend  rate.  Canadian 
Pacific  and  the  Mexican  issues  have  been  strong  features, 
perhaps  because  they  will  not  be  affected  by  legislation  at 
Washington.  Manhattan  Elevated  has  steadily  advanced, 
as  has  Interborough  Rapid  Transit,  on  the  curb.  Union 
Pacific  and  Southern  Pacific  are  higher,  the  former  over  3 
points,  and  Great  Northern  advanced  13  points  to  a  new 
high  record  on  bids  for  a  few  shares.  Baltimore  &  Ohio,  on 
the  other  hand,  declined  over  3  points.  Central  of  New  Jer- 
sey nearly  3  points,  Pennsylvania,  Delaware  &  Hudson  and 
Metropolitan  Securities,  2  points.  To-day's  market  has  had 
a  firmer  tone  and  recovery  has  been  made  in  some  cases 
from  the  depression  noted  above. 

Industrial  stocks  have  been  dull  and  changes  in  this  group 
are  generally  unimportant.  Among  the  notable  exceptions 
is  Anaconda  Mining,  which  has  covered  a  range  of  over  6 
points,  and  U.  S.  Cast  Iron  Pipe  issues,  which  have  been 
unusually  active  and  strong— the  preferred  having  advanced 
over  2  points.  The  United  States  Steel  stocks  are  a  point  or 
more  higher  on  relatively  limited  transactions. 

For  daily  volume  of  business  seepage  156. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


aTOOKS 
Wttit  Xndino  Jan.  13 


Amer  Beet  Sagar 

Preferred 

Amer  Tobac  Co  (old)  pf.. 
Assoc  Merchants,  Ist  prf 
Canadian  Pac  sabs  1  st  pd 
Cent  &  80  Amer  Teleg. 

Central  Coal  &  Coke 

Cleve  Lor  &  Wheel,  pre! 
Cleveland  &  Pittsburgh. 

Do  special  guaranteed. 
Ft  W  <fe  Denv  C,  stmpd.. 

Seneral  Chemical 

Knick  Ice  (Chlcago),pref 
Nat  Snam  &  stamping.. 

Prelerred 

N  Y   Dock  Co 

Preferred 

f  1  tab  Ft  Wayne  <&  Chic 
RR  Securities  111  Cent'i 

stock  trust  certiflcates 
8t  Lawrt^noe  <fi>  Adirond 
U  S  Beduo  <&  Befln'g,  pf 
Vulcan  Detinning 


SaU» 
for 
Wetk 


60 
160 

200 
20(1 
700 

60 
600 
800 
10( 
100 

4» 
200 
100 
325 

10 

100 

200 

8 

310 
100 
100 
400 


Bang*  /or  ITttk 


22 

77 

146 

96 

129 

121 

65 

106 

185 

108 

41 

60 

60 

21 

90 

26 

59 

186 


laJan    7 

Jan    g 

\Jan  11 

S  Jan  11 

>«J*n    9 

Jtkn    7 

ifcJan   9 

Jan  11 

Jan    9 

"iJan  10 

Wan  1 1 

Jan  13 

Jan    9 

Hj  Jan  1 3 

Jan  10 

■aJanlU 

Jax  10 

Jan  13 


22i9Jan    n 

77    Jan    9 

lf0i4Janlv; 

901,  Jan  12 

129»4Jan    ^ 

121    Jan    ■: 

6518 Jan    f 

106  Wan  15 

185    Jan    9 

lOSisJan  10 

41 1«  Jan  11 

60    Jan  18 

60    Jan    i 

22    Jan    f 

90    Jan  1(1 

26  la  Jan  10 

69    Jan  10 

185    Janl. 


91'<Janll    92    Jan  10 
100    Jan  11  100    Jan  11 


Jiangs  for  year  1904 


3S    Jan  13 
9>4Jan  13 


35    Jan  13 
10>sJanl:' 


19  Sep 
74    Sep 

130i4Feb 
90    Oct 

128i-2Dec 

102i4Ang 
66»4Deo 
76    Sep 

178  la  Apr 


88  Deo 
43  Mar 
4Hi<)Jan 
14  Sep 
75  J'ly 
14  Oct 
40  Apr 
179  Wly 

86    Feb 

'36H»'Not 
2»»Nov 


25    Not 

80  Not 
149    Not 

98  Deo 
127»4Deo 
120    Dec 

68  Deo 
1 00 14  Deo 
181    Mar 


64  Feb 
eo  Deo 
66  Oot 
23iaNoT 
87  Deo 
25i2Deo 
60  Deo 
184iaOct 

93    Hay 

45"iiDeo 
11    Deo 


Ontglde  .liar ket.— Interest  in  the  market  for  unlisted  se- 
curities this  week   centered    in    two    issues,   Interborough 
Rapid  Transit  and  Northern   Securities,  both  of  which  ad- 
vanced sharply  and  made  new  high  records.     On  reports  of 
phenomenal  earnings  and  predictions  of  large  dividends  the 
former  rose  243^  points  to  193,  and  closes  today  at  190.     On 
transactions    aggregating    about    100,000    shares.  Northern 
Securities  stock  moved  up  from  133i^  to  145 j^;  the  final  sale 
to-day  was  at   145.    Seaboard   Air  Line  stocks  were  weak; 
the  common,  after  a  gain   of   %  to  19,  declined  to  16,  while 
the  preferred  lost  3^^  points  to  35J^;  the  3-year  5  per  cent 
bonds  were  strong  and  advanced  1%  points  to  101.  standard 
Oil  rose  11  points  to  641.     Electric   Boat  preferred  advanced 
from  75  to  86;  the  common  went    up,   from    39^^    to    41, 
but  later  reacted   to  40.     Public  Service  Corporation  stock 
jumped    5    points    to    140.      U.    S.    Shipbulding    common 
"when  issued"  s  nk  from  2814^  to  36   while  the   preferred 
moved  up  from  84i^  to  SO^-     Liberty  Silk  rose  from  275^  to 
36     Very  little  interest  was  manifested  in  the  mining  group, 
and  apart  from  a  sharp  decline  In  Tennessee   Copper  price 
changes  were  unimportant.     Following  a  rise  of  ^  point  to 
361  .^  in  Tennessee,  these  shares  moved  down  to  323^;  to  day 
there  was  a  recovery  to  34.     Greene   Consolidated  Copper 
fluctuated  between  251-^  and  26  closing  to  day  at  25^^.    Brit- 
ish Columbia  Copper  declined  from   'Q%  to  6   and  ends  the 
week   at  6^^.     New  York  Phonograph  stock  was  traded  in 
between  20  and  50,  with  the  last  sale  at  t5;  the  sharp  rise  in 
the  price  of  these  shares  was  caused  by  the  announcement 
recently  that  a  decision   bad  been  rendered  in  favor  of   the 
company  in  the  patent  litigation  in  which  the  company  is 
concerned. 
Outside  quotations  will  be  found  on  page  156, 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— mail  EST  AND  LOWEST  SALE  PRICES 


Saturday 
Jan.  7 


•SI       S5 

•62       67 
86»4    8716 
•^01     101 
12S^1233fc 
103^4  104  "li 
«96>a    9^\ 
69>2    61 
»150     155 
'155     165 
'87       90 
13l%132 
-68       7034 
191419112 
47»4    48I4 


42»4 

83 

*130 

2238 

•85  "a 

66 

•35 


4  •2^4 
Si 
145 
227e 
87 1". 
60 
85% 


Monday 
Jan.  9 


171'4l71'e 


•1K2 

208 


186 
208 


•150     156 
•187     195 
81^      9112 
18^4    19  s, 
934    10 
S',"2    39  Si 

•91     ei-'i 

5120     120 

22^4  22'4 
:  *6l'a  62 
•36   37 
•1«4  185 
•335  350 
•32   32  Hi 
86 '4  86 14 
•24   28 
esg   6»8 
S2   8  4 
78   78 

•i2'4   13^4 

«25»B  25\ 

89>a  4U38 

■  78  78', 
ei"*  62'^ 

,  "e?   6H 

■  *S3       87 
•233  S44 


BCa  90 1^ 

«3  V)3'g 
155»al56'ii 

•30  30  "a 

6t)««  56I4 

•36  39 

8ih  «2\ 

:  27"^  2734 

621*  52-2 

»14  18 


(•47 


61 

86 

'93  100 


•295 
•57   62 

•;X3878l8:*'^ 

,  744  77  »s 

115l4ll7'B 

;  22^8  23  »8 
•130  140 


'61 

•89 

90 


60 
95 
90 


•116  14'i 
Sl>9  31H! 
63   63 
J05'-jl06% 
138  138 
'  40^4  41's 

'2-Z       22 
144  144'-i 
• ^40   44 
•  111)  120 
•74   78 
42UOI42UOI4 
41   41 
7914  79^2 
■•90   95 
/  79   79 
•loo  105 
,*«5   88 
-13712  138 
•28   81 


•75   77=4 
tl02 


y2  92 

S4«9  84  >v 

36  SuV 

ei"*  84 14 


14   14 

•54   67 

•23   27 

♦77--.  7 'J 

'  70  4:  701., 

.175  180 


•31 
«62 
f^6■'8 

lOOTg 

'122 
IU4I4 
♦95»4 
5938 

'150 
'155 

S8»4 
13218 
•6S 
193  Wj 
43 

42^4 

-81 
130 

22I2 
*85>2 
•66 

35% 
172 
182 
205 


35 

66 

87»4 
IOII4 
124 '•2 
1051* 

954; 

61 
155 
159 

8;> 

132^4 
7034 

im 

4-^=8 
42^4 
82', 

145 
227g 
8712 
67  4. 
353e 

173 

187 

2'J8 


Tuesday      Wednesday     Thursday 
Jan.  10         Jan.  11  Jan.  12 


*150     155 

'187     195 

934   10 

19>a    19^6 

10       10 


91       91 
'115     120 
2234    2234 
61       611a 
»35i2    37 
I8434  I8534 
3i2     342 
32       32 
86       8618 
*23>2    28 


61-2 

8 134 
78 

♦12 
2514 
3934 
77'8 
61 

•67 

»83 
♦236 


612 
31^4 

78 
1334 
25 14 
4014 

78»B 
62 
69 
88 
244 


18 
-90 
»!*2i2 
15612 

30I4 

5534 
*36 
•82 14 

28 

63 
•13 
"47 

86 
♦93 
295 
•57 
I39I4 
leSSz 

73 
lU"* 

23 'a 

•  180 

•50 

♦89 

•89 

.14012 

3t'4 

62-4 

105''8 

140 
4II2 
23 '2 
143^4 
«42 
•110 
77 
}202 
41 
79  41 


I8I4 
9012 
94 
16  934 
80 14 
5534 
89 
82 12 

2834 

5334 
17 
51 
36 
100 

"62" 

lO'Jis 

74=1, 
11534 

24I2 
140 

60 

95 

90 
148 

32 

6^42 

107 
140 

43 

24 
144  V 

45 
120 

77 
203 

4186 

7y6 


80   80 
»1U0  105 
*86'2  86'-^ 
137 Stf  lifs^e 
•28   SL 


77 
•  102 
811a 
9  2 '4 
84^2 
36^4 
84 '4 


77: 


82  >2 
92 '4 
hi^ 
37  " 
84\ 


•14 
•64 
•26 
•77 
70 14 
176 


16 
67 

27 
80 

70  "2 
180 


•31 

•62 

87 14 
lOOSg 
12212 
10412 

96 

60 1« 
150 
155 
■88 

l:-i2S8 

♦6634 

{19334 

48 

42 

*80 

130 

22 14 
•85  12 
•66 
3478 
17218 
{186 
•205 


35 

66 

8734 
101 
124 
105 

96 14 

155 

lf.9 

89 

13278 

69 

19334 
483t, 
42»o 
83  >2 

145 
22^6 
8712 
67 12 

3478 

173 
186 
210 


150  155 
187  195 
93,  lOi^ 


19>2 

9  Hi 
42 
*87ia 
♦115 
♦22I-J 

6L 
♦36 
•185 
•335 
•3134 
85=8 
•23 
6«8 
32 12 
♦7734 
•lOia 
-25 
39'2 
77^ 
01 
68 
-83 
•236 


20 

1218 

4534 
89 12 

120 
23 
61 
37 

186 

343 
32  I2 
853. 
26 

6 '4 
34 
78I4 
13>2 
26'4 

404 

7818 
01«8 
68 
88 
244 


I8I4 

9l)l2 

•92  w, 

158 14 
•30 

56 
•3714 
JS218 
■28I4 

63 14 
*13 
•47 
'35 
•93 
•295 
•67 

13978 

I6TI4 

74 
11412 

2338 

•130 

•50 

{91 

•89  >2 

5148 

3112 

62 
IO6I4 
140 

4  2 -'a 

24 
I4312 
•42 
♦110 

75 
{202 

41 

79 14 


18  Ha 
90 12 
94 
159 
31 
56 
3312 
8218 
2834 

637g 
17 
51 
37 

loo 

"62 

141 
16812 

75 14 
116 

24 12 
140 

60 

91 

90 
148 

32 

633x 

106-8 
143 

43'-: 

24 12 
144 14 

44 
120 

78 
202 

4116 

79 'g 


79   80 

♦100  105 

•84   87 

13736  133 '6 

-27   31 


77 
♦102 
81 14 
{92 
84  Sj 


7734 
108 

82-4 

92 
85 


36  "4  3676 
»84   86 


•14   16 

•54  67 
•25  27 
•77   80 

70 14  70I2 
175   181) 


•31 

♦62 
87 
lOOij 

•12212 

H'3-8 
•9534 

6038 

•154 
159 

■88 

13278 

6718 
191 14 

4734 

42»8 

83 
143 

•-238 

♦85  la 

•66 

•3434 

17214 

J 185 
•204 


85 
66 

87I2 
lOO'g 
124 
10478 

9ijl4 

ei"^ 
155 

159 

89 
1333, 

67i» 
192  Hi 

48 

42  <% 

83 
143 

2278 

87 

67  >2 

35 
173 
185 
208 


•150  155 
♦187  195 

IOI2   1078 

1938  

107g 

45 

♦88 
♦115 


20 14 
1314 
46 14 
91 
120 


23   23 
6018  60  Hi 
3614  36I4 
•184  1353, 
•335  343 
32   32 
86   8618 
•23  H!  27 

634 

S3 

•7734 
♦III4 

26 

3912 

77=8 

6II4 

69 

•83 

'236 


678 

34 

7314 

1312 

26 
39 '8 
77 'e 
62 
70 
90 
244 


181a 
•90 

♦921a 

15334 

♦29 

•5534 

•3714 

82 14 

2834 

531^4 
♦13 
♦47 

35 
♦93 
?3')0 
♦56 
140 '4 
IU8I2 

75 
11534 

23% 
♦130 

50 

■88 

89  Hj 
}14-< 

3II2 

63 
I00I4 
♦138 

42  I4 
•23 
I43I4 
♦41 
•110 
•74 
{202 

41 

79 
♦90 

781a 
•100 
♦84 

13738 

•28 


19 
91 

94 
159 14 

3012 

5612 

38  Hi 

82  Hi 

28 '4 

53  H2 

17 

51 

35 
100 
300 

63 
1  4034 
17UI4 

77 
1173, 

23 'fe 
140 

60 

92 

8934 
148 

3134 

63  Hi 
100''8 
141 

43  \ 

24 
144 

44 
120 

78 
20234 

4114 

7yH2 

96 

78H: 
105 

87 

137 '6 

31 


80 

77H2 
102  , 

81 14 

9IS4 
♦84 

3u38 
♦831-2 


8214 
T7H2 


82 '^ 

9178 
85 

3'>3. 

85 


♦14 
•54 
-25 
♦7678  78 
70  71 
175   180 


15 
57 
27 


♦31 
•62 

8634 
100 
121 14 
10134 

9534 

60 14 
♦154 
'155 

8834 
13218 
♦07 
191 

47% 

4iia 
♦80 
♦130 

2214 

85  Hi 

66 

3414 
17114 
♦182 
♦205 


35 

66 

87 14 

10034 

I2II4 
10334 

96 14 

6 134 
155 
161 

89 
133 

71 
191  H2 

4734 

421. 

831. 
143 

2318 

85H2 

66 

36% 
172% 
186 
208  H, 


Iriday 
Jan.  13 


♦148     1S5 
♦187     195 
10%    10% 
20  H2    2078 
1034     11 H2 
45       45 
♦89       91 
•114     120 

22  Hz    22 H2 
61Hj    6IH2 

•3534    36  H2 
184     184 
♦335     344 
♦31  Hj    32 Hj 

86        86 
-23Hj    27 
*i;H2      7 
33  Hi    33 -J 
•7014    7714 
12%    12% 
25 14    25 14 
3918    40 
7714    78 
6114    6214 
♦70       72 
♦85       90 
241     244 

84  84 
19        I914 
90       90 
9338    93% 

15718159 
♦29  Hj    80  H2 
♦55 H»    56  Hi 
•3714    39 
•32       82H2 

23  28I4 
63  Hi    53  Hi 

•13  16 
•47  51 
•34  87 
•93  100 

♦295  

♦57        63 
139H2l40% 
169     1713^ 

74 H2    7OI4 
115H2117 

23       23 
♦130     140 

66  Hi  56 
♦85  90 
♦89  90 
146  148 
•31   32 

63  63 
I05H2I06 
137   137 

4134  43 
•23  24 
142  H2  143 
♦40  44 
•110  120 
•74  78 
202  202 

4034  41 

78% 

93 

79 
100  10 

85  8 
136%  13 
•27 
"80  H2 


79 1< 

93 

79 


85 


31 


H2 
7% 


7718 
102 

80% 

9134 
{84  Hj 

3579 

84 

70 
♦J4 
•54 
•25 
•76 

70  Hj 
175 


77% 


81 '2 
92 
84 'v 
3634 
84 
70 
16 
57 
2  7 
78 
70H2 
180 


♦31 
♦62 

86% 
100 
122 
10134 
•9534 

6034 
•154 
♦155 

88 

132  Hi 
♦67Hj 
♦191 

47Hi 

40% 
♦80 
•130 

22  >4 
•84  Hi 
•65 

35 

171% 
182  Hi 
20734 
234 
•148 
•185 

10 

20 

HHj 

45 

♦89 

•115 

22  Hi 

61H2 

3t1 
1«3% 
•335 

32 

86 
•23 
6% 

34 

7714 

12% 

2534 

39  I4 
77% 
61 -2 
72 

♦85 
250 

84 

19 

90 
{9214 
158 
•2J 
♦55Hj 
♦37 14 
•82 

2734 

521a 
•13 
♦47 
♦34 
♦93 
♦295 
♦56 
139H2 
17012 

75 
11534 

22  78 
•130 

57 
•83 

90 
148 

31% 

63 
10514 
139 

4214 

23 

142 

•40 

♦110 

75 
320II4 

40  ".J 
78  Hi 

•92 
•77H2 
♦luO 
♦84 
136% 
•27 


35 

66 

8734 
101 
122 
103 14 

96H'. 

6I34 
155 
165 

83% 
133 

69 
193 

43 

414 

8  3 '4 
143 

2234 

87 

70 

35 
173H2 
182  Hi 
20734 
234 
155 
195 

1034 

21 

12  Hi 

48 

91 
120 

22  \ 
6IH2 
3534 

184 
350 

32I4 

86 

28 
6% 

34 

77 14 

13 

26I4 

40I4 

78 

6v;i6 

72 

90 
253 

90 

19H. 

90 

93 
15334 

30  Hi 

56H2 

38  H 

82  Hj 

2  8 '4 

53I4 

17 

61 

37 
100 

"63" 
14012 
172 
77 
117% 

23  Hj 
140 

68 

93 

9334 
150-4 

3214 

63% 
106% 
139 

42% 

23 
14334 

44 
120 

76 
202  Hj 

41 

79I4 

95 

79 
105 

86 
13734 

31 


fiTOCKS 

NEW  YORK  STOCK 
EXCHANGE 


♦75 

■102     . 
x79 
«92 

{8434 

3514 
!r82  Hj 


77 


80  Hi 

92 

8434 

36H. 

83^4 


13Hj 

•60 

'23 
76 '2 
70  Hj 


13-2 

66 
27 
7HH2 
7114 


♦175      180 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Pe. 

Do    pre! 

AtlanticCoast  Line  ER.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  liapid Transit.. 
Butialo  Boch.  <fe  Pittsb'g. 

Do    pref 

Buffalo  &  Susque,  pref... 

/  tanartian  Pacific 

V  -'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chicago  &  East.  111.,  pref. 
Chicago  Uroat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  Northwestern 

Do    pref 

Chic.  St.  P.  Minn.  &  Oiii. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    prof 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St,  L 

Do    pref 

Colorado  &  So.,  rot.  trust 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  &  Hudson 
elaw.  Lack.  &  West'u. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  jyioines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

t^'rie 
UDo    Istpref 

Do    2d  pref 

avansv.  &  Terre  Haute. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref , 

[  Uinois  Central., 

iowa  Central 

Do    pref , 

Kanawha  &  Michigan.. 
C.Ft.S.<&M.,tr.  ct8.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines... 
Do    pref 

Iake  Erie«&  Western... 
J  Do    pref 

U  Shore  &  Mich.  South' n 

Long  Island 

Louisville  &  Nashville... 
;V/j  anhattan  Elevated... 
I'Xetrop.  Secur.,  sub.  rec 

Metropolitan  Street 

•Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

.Missouri  Pacific 


Sales  01 

the 

Week 

Shares 


27,8^0 

5,331 

400 

119,0H5 

683 

52,230 


100 

2,150 

10,200 

100 
1,640 
7,225 
2,700 

200 

10 
35,450 

loo 

300 
700 
51,8r)0 
265 
300 
100 


XT  ash.  Chatt.  &  St.  Louis 


at.  of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  ifc  Western 

Do    adjustment  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  .Marquette 

Do    pref 

Piltsi).  Gin.  Chic.  &  St,  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Rutland.  i>ref 

Ct.  JosepliifcGr'd  Island. 

■^   Do     Istpref 

Do     2(t  pref 

St.  L.&.S.bY.,  1st  pref.... 

Do     2d  prel 

C.&E.I  com  stock  trcU.s 


4,>50 

7,737 

34,610 

6,9)0 

100 

:-0 

1,720 
1,620 

550 
1,400 

100 
1,000 
2,700 


1,700 

3,900 

475 

400 

1,045 

126,370 

41.200 

19,980 

1,800 


850 

5 

208 

625 

66J 

43,772 

100 

800 


6  Jo 
1,950 
4,600 


610 


23 


16,920 
53,770 
19,700 
112,6-0 
66,980 

"516 


Jiange  Tor  Year  1904 
On  basis  of  100-share  lots 


Lowest 


25     J'lyll 

?4934J'ne  8 

(;4    Feb  2  4 

87%  Jan    6 

104  H2  Feb  18 

7  2  7e  Mar  14 

87%  Feb  19 

38     Feb  2  4 

118 14  Mar  2 

{l.^5H!  J'ne24 

83     Nov   7 

109HjMarl2 

64     Apr29 

1 54  Hi  Feb  20 

28 14  Mar  14 

33     Jan  15 

75     Jan    2 

124     Feb  11 

1278J'ne  8 

80HjJ'lyl3 

47H2J'ne  6 

20     J'ne  6 

137%Feb24 

173     Mar  4 

161%Marl4 

207     Fob    8 

135     Mar22 

{165  Apr  2 

5I4  Aug31 

llH2Aug31 

4     J'lyll 

29     May24 

68HjMaylf 

100     Feb   ;■ 

13  Hj  J'ne  1 


Highest 


54 
72 
170 
70 
11 
60 
77 


8,400 

2,3(10 

12,700 

14,000 

82,700 

400 

37,375 

1,642 

13,550 


600 
51 
4,900 
8,900 
100 
6(/0 


250 
135,070 


442 

200 


222,.-.oo 

1,768 

8  ;0 

81,960 

1,100 

loo 

300 


100 
8,300 


48     J'ne 
1778  J'ne  7 
149     Marl 
250 Hi  Feb  23 

18  Mar  14 
64  H2  Feb  2  4 
19H2Jan    " 

li8J'ne27 

234  .J'ne   " 

eoigJ'nelO 

ei*  J'ne 

914  Auglu 

21H2M"yt6 

55%May31 

33     MajiU 

J'lyl5 

Feb  23 

Marl^ 

AugK 

J'ne  1 

May  24 

Mar  12 

12534  Feb24 

14     J'ne  4 

32     Feb25 

22H2May  9 

64  Is  J'ne  1 

16HjFeb24 

31  Feb 29 
lOHzJan  11 
45H2Apr  7 
26  Marll 
85     J'nei7 

{245  Nov  1 
46     May  17 

101      Feb  23 

13934  .Marl2 
72I4  Marl4 

10434  Marli 
6     Apr  -3 

{119  H2  Feb  1 
40  J'ne  3 
80  J'ly  29 
55     Jan    4 

116  May  2 
14%  Keb24 

32  I4  J'ne   1 

87  Feb  27 
l01H2Feb2i 

3434  Feb  2., 
157e  Febiio 

112^8  Mar.  J 
25     MaylO 

10lH.Mttyi2 
60     J'ueU 

{185 '4  May  I 
19%  Marl4 
53H2Marl2 

88  May  6 
51  Feb  24 
95  J'ly 
61 14  Jau  12 

U  1  H2  Mar  1  •; 
17  Mario 
74 '8  J'ne  9 

{68  May31 
55  Apr'..:0 
90  April 
3334  Mar  14 
76  Mai  1 
55 14  Feb 25 

19  ifi  Alarll 
5  r-'i  Jan  0 
30     Apr  22 

Marl  5 
Mayl  I 
Jau  h 
Mar  1 
I) 
9 


9 

35 

16 
«61 

3914  Jan 
150     Jau 


34     Nov  7 

ii*}     Nov  18 

3914  Nov2t5 

104 '8  Nov  25 

i55HjNovl5 

105  I4  Dec  30 

96H2  0ct  19 

70  Hi  Nov  15 

160     Oct     3 

lri5      Oct     3 

89  Aug23 
13534  Oct  25 

72  Nov 10 
19434  Nov  11 

51  Novl8 
47 14  Novl- 
85 14  Jan  21 

143  Oct  15 
2iii4  Nov2>' 

90  Nov  7 
7434  Nov28 
39  H?  Nov25 

177%  Dec    1 

1^57gOct  2."i 

214H2Dec    1 

237     Nov30 

160     NovlJ 

192     T)ec    9 

16'4Nov22 

2734  Nov22 

1 5  I4  Nov2 1 

48  H-  Nov25 

93%  Dec    1 

115      Nov23 

24%Novl5 

63      Dec  29 

37  Hj  Nov  1 5 

130  Hi  Dec    6 

JO934   [)p(.     ^; 

35'eNovl4 
39      Dec  21 

27  Deo  ti 
1434  Jan  23 
33  Hi  l)ec3i' 
7934  Dec  5 
14'8Novl5 

28  H  Nov  14 
4i%Nov   9 
77     Dec 
58I2  l>fC 
07     Dec  2 
83     Novl_ 

24 2  Hj  Dec  2 9 
8»H2Novl8 
2014  Novl4 

94  Dec 

95  l)ec 

159  Dec  5 
33  Nov 12 
5934N0VI4 
33  Deo  _ 
83HjNov19 
31  79  Nov  14 
6634N0VI7 
19%  Apr  12 

52  Apr  12 
43 14  Dec    1 

105  Oct  18 
{300  Dec  29 
62 Hj  N0VI2 
14334  Dec  3 
169  Hj  Nov  18 

96  4  Aug  11 
130%  Oct  21 

23%Nov22 

160  Novl9 
6734  Jan  18 
90HjSep  16 

95  Oct  29 
150     Oct  -9 

3638  JVovll 

65I4  L)ec  5 
HI  Hi  Dec  1 
147  '8  Ilec    2 

•i5%  Nov2  . 

2.JS^ov21 
146  Hj  Decj8 

4/  l).<c  3 
115  Nov  11 
8  Dec  3 
199     Oct  21 

47  7e  Oct  20 

80  Hj  Deciii 

96  Dec  29 
82  Hj  Dec. 9 

lul  Sep  28 
«6%  Dec  3 

140  i>eo  6 
3  2 '2  Deo  1 
81%  Jan  23 
7  9  Hj  Nov  10 
80  Dec  6 
07  Dec  0 
82%  Dec  J 
92  l).-c3o 
85  Dec:.:;' 
3734  Nov  i  li 
86%  N()v28 
72  Si  lifc  -  I 
18  Nov  I  5 
00  No- 15 
30  Nov.  I. 
7934  1)1-0  30 
72^2  Dec  ill 
85      Duo     1 


Range  tor  Previovt 

Year (iyU3) 


Lowest      Highest 


25     Dec 

54H2  Dec 

64     Aug 

8  4  %  A  ug 

106     Dec 

71%  Sep 

823,  J'ly 

29H2Sep 

121     Nov 

140     Sep 


115%  Oct 
57H2Sep 

153  Oct 
27 14  Nov 
1 8  Hi  Sep 
60     Sep 

105  J'ly 
13  Aug 
83  Hi  Sep 
63  Oct 
24     Sep 


168 

Aug 

153 

Sep 

190 

Aug 

UV 

J'ly 

{165 

Nov 

8 

Aug 

15 

Sep 

3 

May 

30 

May 

66 

Aug 

112 

Dec 

10 

J'ly 

44  Hj  Aug 

17 

Aug 

149 

Aug 

230 

J'ly 

18 

Oct 

62 

Nov 

12 

Sep 

■/3. 

Aug 

14 

Nov 

55 

Oct 

I 

Aug 

10 

Mov 

23 

Aug 

62  %  Apr 

44 

J'ly 

39  Hj  J'ly 

78 

Aug 

160 

Oct 

73 

Dec 

10 

Aug 

63 

Sep 

77 

Oct 

125%  J'ly 

13 

J'ly 

30i2Oct 

25 14 

Oct 

62 14 

Oct 

16  Hi  Oct 

29 

Oct 

10 

Oct 

48 

J'ly 

23H2N0V 

89 

Nov 

275 

Dec 

49 

Dec 

95 

Sep 

12014 

Sep 

70  Hi  J'ly 

99  7j 

Sep 

8  Hj  Nov 

102 

.Ma\ 

41 

Oct 

83 

Nov 

42 

Aug 

lOOHiJ'ut 

IJHjOct 

33 

Oct 

8634 

Aug 

80 

Oct 

34H2Mai 

17 

Nov 

il23f 

J'ly 

19  H 

Sep 

loo 

Oct 

50 

Sep 

tlsTHi 

May 

19 

Sep 

5334 

Nov 

85 

Aug 

3934 

Sep 

80 

J'ly 

50 14 

Aug 

11034 

Nov 

15 

J'lV 

74 

J'ly 

{/4 

Dec 

55 

Sep 

90 

Oct 

37  Hi  Nov! 

73 

Sep 

5,>34 

Nov 

191.2 

.\ug 

6.V.4 

Nep 

30 

Aug 

7 

Oct 

32 

Oct 

13 

Oct 

08 

Aug 

39 

Deo 

41 

69 

89% 
103  Hi 
126 
104 

963, 

71% 
150 
160 


Jan 

Jan 
Jau 
Jan 
May 
Jan 
Feb 
Feb 
Fob 
Feb 


8ep 


13834  Feb 

78  Hi  Jan 

190  Jan 

63H2  Jan 

3714  Jan 

75H2Dec 

138%  Jan 

29%  Jan 

9078  Jan 

8512  Jan 

4678  Feb 

183%  Jan 

194%  Jan 

2  24 12  Jan 

250  Jan 

162  Jan 

194  Jan 

197gJan 

36  Jan 

17HjJan 

5934  Jan 

99%  Jan 

119  Jan 

3IH2  Jan 

72  Jan 

48  Jaw 

183HjFeb 

27612  Jan 

43  Feb 

90  Hi  Feb 

47 14  Jan 

2038  Jan 

3934  Jan 

90  Jan 
IHHjFeb 
29%  Feb 
42%  Jan 
74  Feb 
0479  Feb 
72H2  Jan 

91  Jan 
209  Jan 

85  Jan 

27Hj  Jan 

106  Hi  Feb 

99%  Mar 

151  Jan 

48  Jan 

773b  Jan 

47  Hi  Jan 

8234  Feb 

36%  Jan 

61%  Jan 

40  Mar 

{55  Apr 

53  Jan 

118  Feb 

334% Jan 

83  Jan 

130%  Jan 

155Hj  Jan 

128%  Jan 

14278  Jan 

29  Mar 

135  Jan 

110  Jan 

118  Feb 

79%  Feb 

13214  Feb 

30%  Jan 

63  Hj  Feb 

11578  Feb 

133  Hi  Dec 

473g  May 

2312  J'ne 

156  Jan 

Jan 

Jan 

Jan 


45 

118 
87 


225% Jan 
3  5 '4  Feb 
76I4  Feb 
93%  Feb 
72  Jan 

100  Feb 
76  Jan 

157% Jan 
39  Jan 
91%  May 
76  Sep 
94  Jan 

116  Jan 
69I4  Jan 
89 7^  Feb 
81  Jan 
53%  Jan 
86  Jau 
72  Jan 
15 '4  .Ian 
53  Jan 
24  78  J  an 
88  Feb 
78  Feb 
70  J'ly 


IiA^;Kb   AxND   TRU&T   COMi^ANlES— BROKERS'    yUOTAnONS 


.      itauka 
STBW   YOEK 

A.Berlca1| ... 
ADter  i£xcb.. 

Afrt<»r 

JHowcTTrli 

ilutcJi'8<fc  Dr 
iCeut^ryl,.. 

K;iia.so 

lOlialham 

kjhclHca  KicT; 

jchemicai 

CilizeiiK'  Ctrl 


Bid     As/c 


516 

t273 

775 

325 

165 

180 

650 

.,20 

175 

4275 

166 


630 


825 


330 

4326 
176 


Banks 

City 

Coal  <&  Iron. 

OoloDial  1|  ... 
Columbia  1l  .. 
Commerce... 
Consolidated 
C'rn  Kxchge' 
Discouutll ... 
Kasi   Kiver.. 

Fidelity:  

Fifth  Aveli.. 

Fifth 

First 


Jiid 

AsIc 

t290 

t297 

195 

2u5 

450 

400 

t2ZS'4 

t230 

150 

I,-.  5 

:;90 

4  00 

160 

100 

160 

180 

200 

3450 

3750 

300 

t77.'i  1, 

JUanUa 

UtliSireetH. 

fourth 

Oallalin 

Gausevoortli 

(iartleld 

German  Am1| 
(merman  KxV 
<jermaiiia1|  .. 
Greenwich  I1 
liuniiltoir,]  .. 

Hanover 

I  nip  <te  Trail. 
Interboroll.. 


Bid 

Ask 

300 

220 

227  Hi 

410 

120 

142'.., 

500 

163 

174 

350 

3K0 

5.(0 

620 

2.-5 

215 

170 

t531 

+nui>4 

155 

160 

UaalUi 

Bid 

ASIC 

Irving   

+224  >4 

Jellei  .son^l... 

145 

160 

Liberty  

515 

530 

Liucolii 

1200 

M-.iiitiin  Lane 

I115 

.Maiihal  tau1i. 

315 

325 

MarkPlcfcFul 

260 

270 

.Meciuiiucs'   . 

295 

300 

.Mech  .fe'l'rali 

140 

.Mercantile .. 

2  75 

290 

.\Iercli  lixch. 

165 

175 

.Merclianls'.. 

175 

185 

.Melropll 

3S0 

UaiiUH 

.Mt -Morrisll 
Mui.ualli... 
Na.ssaiili   .. 
New  Amster 
New  Vork  (."o 
N  Y  Nat  Kx. 
New  York... 
19Lli  Wardli. 
North  Atner. 

Northern 

Orieutalli 

t'acirtoii 

I'ark 


Bid 

ASIC 

215 

225 

290 

3  1  5 

1 .15 

.■o5 

475 

.>00 

l.too 

200 

205 

\:m<v 

t245  ■•, 

, 

220 

120 

235 

il5 

J.>.» 

2'J.-> 

(543 

1551 

Ituiikn 

Peoplo'sll 

Plieiux 

I'Mza'i, 

frod  Kxchli  . 
UivorsideV  .. 

.SeaOoard 

.■>ecouil 

.Slioette  Letli. 

.-itale'   

34 til  Street.. 
12ih  Wan  II  . 
23d  Ward'  .. 
Union  iCxcli' 


Bid     AsIc 


235 

130 

500 

175 

250 

625 

000 

I52Hj 

1200 

190 

120 

125 

;oo 


300 
135 


186 
280 
700 

ibo* 


200 


I 


•  Bui  au<l  iMKeU  pnooKi  uo  tialei«  wero  iUd,>le  oa  lUui 
t  Sale  at  Block  I£xchange  or  at  auction  thi.s  wuoic 


s  Trust  Co.  cartllloatos.        A  A<*3e»».aiont  paid 


.:il.tlo  o.iuic*.      tt  tix    iiviileuil  ami  riirliU). 
n  Sold  at  private  sale  at  this  price. 


0  New  stock. 


Jan.  14, 1905.] 
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STOCKS— HIGJiEST  ASD  LOWEST  SALE  PRJCES 


Saturday 
Jan.  7 


25       25' 

68I4    53^. 
6378    641. 
116     110 
84^4    34-', 
97>-3    97>2 

"si'^'Sb" 
131     131 

•20I2    23 12 
36       SGh 

►10434!  05  H. 


iia'sii* 


•97 

-20'a 

{6534 

2138 

42 '8 

*1834 

•45 
•2534 
211a 
•45 


98 
24 
6534 

2138 

1934 

46 

27 

213, 

46 


Monday 
Jan.  9 


25 14    253p 
58i4    oSSg 
6418    G". 
lie     116 


Tuesday 
Jan.  10 


3434 
96"8 


353f. 
97 14 


*34'^8    35 
125     ISO 
-2014    23^, 
aeSj    36^ 
54I4    5414 
105     106 


113'^8ll5i« 


»236     250 
*16ia    161^2 


*63 

69  V, 

7234 

74 

32^8 

33  V 

94 

94 

35 

35 

*95 

97 

•38 

39 

213 

213 

*12>3 

13 

10 

10 

•45>a 

47 

6«4 

Q\ 

SttSi 

36  V, 

•15  "4 

17 

•37 

41 

34^8 

35<!fi 

104 

[05 

7 

7^8 

97 

§20 '8 

6538 

2138 

4214 

lt*'8 

45 

25 14 

2112 

•45 


97 

21  "s 
Gov 

213^ 

4215 

18^8 

45 

2534 

21'6 

46 


5233     236 
-15Vj    16V^ 
*64 
73 
33 
94 
3434 
*95 
•38 
{212 


•26'4    27 
80  V|   803. 

113     H3 
•160     170 
99       99 
1234    131. 
53       54^ 

I4OS4  I417fc 

139  139 
•148  150 
93  »a  93>i, 
22  >9  22  "v 
•92 Vj  93  >5 
lOSVjlOSH 
•203  210 
•n't  IIV 
•60 

4513 
•89 
•16 

ISaJ*  197^2 
-128'4l30 
20>8   20^ 
•77       " 

37 '8 
■60 


63 

46>2 


1258 

10  »4 

46 
6% 
•36 

1538 
•37 

35 

101 

7 

26^4 

7934 


69  Vi 

7438 

331^ 

94  "4 
35^ 
97 
39 
212 


2518  25 »4 
58  5858 
64-'^  65 1^ 
116iflll6i4 
35  3533 
9634  963<i 
♦U^'ilOO 

3434  3o3g 
125  130 
•2114  23^2 
36I3  36V2 
{5334  5334 
105     IO5I4 


114l2ll5>2 

97  la    97 12 


Wednesday 
Jan.  11 


2434  25 14 
57  Sa  53 
65Vj  (iOVj 
U6I4II6V, 
347a  35  Is 
96^4  9634 
♦9734  100 

35 19  35 '4 
129^8  12974, 
•2034  23  V2 
*36i2  36'i 
64  54 
105i2l05»2 


Thursday 
Jan.  13 


*204 
6518 
211a 

42  "^ 

♦I8I4 
*44V, 

*25i8 
*21 
45 '4 


22I2 

65  3(. 

217^ 

424 

I9I4 

45 

26 

22^4 

45 14 


1298 

10 14 
46 

6l8 

37 

15^8 

4] 

35  V, 

IO434 

718 
263^ 

81 


5113     113 

♦160     170 

'97       99 

13V,    ISV; 

5379    5438 

14034  142 


17 


»76 
187 
22 
•76 
•6634 
•37  V, 
•86 
•65 
•115 


78 

377, 

66 14 

79 
187 

22 

77 

67 

3812 

88 

56 
115V; 


146     146 
9334    94=^ 
2134    22 
9334    9334 
106     107Vi 
*203     210 
llig    llVj 
•60 
46 
*89 

le^i 
194^19814 
I2914I29I2 
52014  2034 
•7714  ~~" 
3734 
•60 


236     250 

*15Vj    17 

66 

7314 
33Vj 
a;!' 3 


35 

95 

38 
'212 
-I2I2 
JlO'a 

4638 
6l8 

35 14 

*15Vj 

•37 
35 

1041210412 
714      714 
26       26 
8O34    81  Vi 

112v,112ia 
•160     170 

•97       99 
ISH    ISVj 
54       54 

1407^  142 


6«3 
74 
3414 
93 
35 'a 
97 
38 
215 
13!% 
lOOg 
46I2 

638 

36  Vi 
16  v^ 
41 
35  Vj 


11434  115=^ 
*96'.j    98 Vj 


63 
47 
95 

163i 


777, 
37  7l 
66»4 
741s 
1861a  I8734 
22       22 
76'%    76'% 


241a  24  V, 

97S8  976^ 
•168  169 
100  101 

45   46 
106  106"^ 

3734  38 
•9014  9034 
•237  240 

32   32 
•93  v,  95 


♦6634 
•37  "a 
•86 

6513 
♦116 

25 


67 

38Vi 
8S 

5578 
115»2 

25 1« 


►16 

671a 
{26 

95 
•61  Vj 


17 

68  »i 

26 

96 

63 

102 

a-a   21-^ 

70   71 

36   39 


23  v,  23  7j, 
8234  ssi^ 
•119  126 
121a  127t 

101 14  10138 

•79  lv\ 

S6  35 14 

983*  99 
281a 


91 1« 
87 14 

109 14  109 1< 
40   40 
•233  246 
9278  931,, 

179     179  V, 


9818    9818 
•153     159 
100     lOOV. 

46       45  V2 
106^10634 

3779    37  78 

9018    90 'j, 
239'4  240 

321a    33 
*93ia 

1618 

67  Vj 
26<% 
95 

6234 


63 
4634 


238 

7014 

♦36 


95 

I6S4 

68 

27V; 

95  v, 

63 
102 
21a 

7138 

39 


2914. 

92 

3712 


2334    24  «8 
8312    85V 
{120     120 
121?    1234 
101     lOl'g 
7878    80 
35       36', 
99'4lOU38 
29       30 
91  v,    93 
371a    38S| 
109     109 


*146     147 
P314    94i« 
23       23 

59414    94 14 

107  Vj  107  V, 
*203     210 
im    111* 

•60 
4578 

♦89 

•16 

19514  196 

12934  12934 
2OI4    2134 
7734    -" 
3738 

♦60 
♦70 
'I86I4I87 

22       22 

771a 
•6634 

37 
•86 

5578 

11538116 

247a    251a 
98       98  "^ 
157     159 

lOOVjlOOV; 

4512  4512 
106  106=8 
*37V,  37V, 

90  90  Vj 
238  238 

3234  33 


1634 


79 
3779 

66  V; 

79 


7712 
67 
37'4 
88 

5678 


•201a 

6479 

211a 
•42'% 

19 14 
*44'a 
♦25 
♦211a 

45 14 

'236 

16 

65 

7338 

3334 
•92 

3519 

95 
{35 
212 

12Vj 

1038 

4678 
6i8 

36=8 

•1538 

♦37 

36 
•104 

718   739 

2579  26  Si 

8138  8212 
112  112's 
♦160  170 
♦97   99 
•13   I312 

54   54 14 
141  142 14 
139  139 
♦14618  147 
•9312  94V, 

22»8  23 
♦92  Vj  931a 
1071211279 
♦203  210 
•11 
♦60 

46 
♦89 
♦16 
196 


2434    2434 
57        57 
65 Vj    6G38 

II6I4  11 634 
341a  3434 
96*2    963t 

♦9734  OS's 
3414    34 14 

128     130 

•21 14    23 
36I4    36I4 
54       54 

105     105  Vj 


23 

651* 

2iv> 

43 

I9I4 

45 

26 

22 

45 14 

250 

16 

65 

7409 

33»4 

94 

3534 

95 

35 
215 

12=8 

Ills 
49 

6l8 
3634 

161a 

41 

35 

105 


11439ll5«8 

97  S    9778 


•2114 
65 

•2138 

42 14 
•I8I4 
•44  Vj 
?25 
§21 
•4514 


23 

65  le 

2i7e 
42'\ 

19 14 
46  Vj 
25 
21V, 
45  v> 


Friday 
Jan.  13 


24\     25 
57       577^ 
6ri 3g    (56Sg 

116-,  nesg 

3438    35 
96       9612 
♦9734  100 

3334    34  V; 

'127      132 

22I4    223g 

36I4    36I4 

•52        64 

105ial06i2 


STOCltS 

NEW  YOBK  STOCK 
EXCHANGE 


II414II7I4 


236 

250 

♦16 

IGV, 

♦64 

66 

73 14 

74 14 

3313 

33=8 

♦9212 

93 14 

33 '8 

35 

♦94 

97 

*35 

39 

212 

215 

12>a 

1278 

10=9 

11 

4834 

60V, 

6V, 

6V, 

37 

37 

♦I534 

17 

•37 

41 

341a 

34>.? 

104 

105 

7'a 

734 

11 14 

63 
461a 


1634 

197 
12938  12939 


21 
78 
37>4 
60 

'75 


21 

78 

3713 

61 

77 


18634  18634 
2214    23  >a 


77 

6634 

37 
♦86 

55!% 
115 


7779 
663* 
39 
88 
55<i8 
116 


26"4    26-4 
81       8I34 
112     112 
169  v»  170 


9734 
♦201a 
65 

21  Vj 
4218 

♦lav, 

44  V, 
25 14 
211a 
45 


973, 

22 

65 

21I2 

42I4 


•236     250 

I6I4     18'4 

65 
7339 

33  la 
♦l'2v, 
♦3334 
♦34 
♦35 
♦212 


St.  Louis  Southwestern. 
Do    pref 

Southern  Pacific  Co 

Do   pref 

Soutliernv.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fe  O.  stock tr.  ctfs... 

'^pexas  &  Pacilic 

A  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Lieht 
Tol.  St.  1,.  <&  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 


Sales  of 

the 

Week 

Shares 


2,200 

3,500 

147.420 

10,810 

18,800 

3,100 

b'.sm 

200 
200 
700 
825 
800 


Mange  for  Year  1904 
On  basis  o/100-share  lots 


Lowest 


Union  P.acitic. 
Do    pref. 


UnitRysInv'tot  San  Fran 
Do    pref 


vv 


abash. 
Do    pref 


65 
75 
331a 
9314 
35 14 
SI  7 
33 
215 


12^ 

51  "2 

6i» 
373, 
17 
41 
3434 


•13 

64 

141 


131a 

5439 

142  42 


♦146'2l47 
92>4    94>4 
2234    2278 
{9434    9434 
109     HI 
•203     210 
11       11 
60       60 
45^    4334 

♦89     

1534     1618 

19534  19634 

1291412914 

2038    20V, 

78 

36I4 

♦60 

186 


94 

1614 

67 
27 
95 
621a 


94 

161a 
68 14 
28I4 
95 

6278 

102 

23|   234 
71   71 
♦36   89 


40 

♦233 
93 

♦179 

♦185 


42 
245 

933g 
180 
195 


68   68 

231a  241a 
SiH   863b 
♦120  185 
1212  1319 
lOO'glOli* 
79is>  7934 
36  "a  3834 
100  101 
2938  2934 
92   9234 
371a  SSV, 
109  109 
401a  41 
233  245 
♦93   93 14 
180  180 
187  195 


2479  2538 

98V,  981a 
158ial5834 
100  101 

45"%  45!% 
loeVjlOGv, 
•371a  38 

8978  90 
23934  240 

33  33 19 
•93I9  95 


16 

681a 

27 

95 
♦63 
♦98 
2V, 

7114 

♦86 


163^ 

681a 
27  C 
96 
68 
102 
21a 
72 14 
89 


t23 

t7634 
♦66  V, 
♦38 
•86 
♦55 
♦115 
2434 
♦98 
•153 
♦100 
44 
106 
♦36 
893, 


73 
37 14 
US 
76 
18614 


12!% 

1078 

4939 

6l8 

3719 

•1534 

•37 
34V, 

104 11: 10434' 

71a      81 

2614    2714 

81       81 V 

IIII4IIII4 
"170 

§99       99 14 
13        13 
641*    55  ig 

14934  14238 


23  V, 

7712 
67  Vj 
40 
88 
5512 
116 
2434 

98  Is 
159 
101 

4434 

10614 

38 

8934 


2401424012 


2379    2434 
85       857a 
}120     126 
I319    I414 
lOlialOlTg 
•7dia    79  Sj 
3734    3814 
lOOVjlOlVi 
29 14    29*8 
92       921% 
38       38^4 
10334  1083^ 
41        41 
♦233     245 
92=8    9  2 ''8 
180  V,  180  S, 
187      195 


33 
941a 
16 
68 14 
2684 
5951, 
62 

"2»; 

70 
♦36 


33 
941a 

16>2 

6814 

2679 

95  "s 
6212 
104 

70  Vj 
39 


♦146     143 
idi       94 

22  V,  22  v^ 
♦93  941a 
lOSVjlll 

♦203     210 

107g      1078 

♦60       63 

45 14  46  >4 
•89     

18 '«    16^8 
1953419734 
§128     128 

2018    2034 

76I4    78 

.361a 
•60 
•75 
187 


19 12  Wheeling  &  Lake  Erie... 

44V^        Do    1st  pref 

2514         Do    2d  pref 

179  Wlscon.sin  Cent.  v.  tr.  cfs. 
40\i        Do    pref.  vot.  tr.  ctfs. 
Industrial  &  AlisccU 

A  dams  Express 

A  Uis-CliaJmers 

Do      pref 

AmaigamatedCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist^Telegrapl 

American  Express 

American  Grass  Twine  .. 

\jner  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Kelin'g. 

Do    pref 

American  Snuff, 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Refiuini 

Do    pref .", 

Amer.  Teleph.  &  Teles... 
Amer.Toba  c.  ( new)  ,pf.  ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 


361a 

05 
76V, 


BrooklynXJnion  Gas. 
rn 


221a 

«77=„ 

♦66  "a 

•38 

8618 

5514 


18S12  General  Electric. 


23 
77!% 
67  v, 
40 
H6I9 

5538 


11534  115-8 
24  Vj     24  >2 
98       98 
I57I2I57I3 
lOOVjlOl 

43        44V2 
106 19 107 12 
•36       33 
♦89       90 
242  V,  246 
33       33I4 
941^    9413 


71   71 

24   241% 
8518  851a 
120  127 

1338  13-8 

101 39 10179 

78   78 

37Vj  3818 

1007gl01i8 
29  29  ^ 
9179  9234 
35  "4  37 -'8 

107  108  v^ 
41   41 

234  245 
9213  9234 

18012  180  H; 
♦187  195 


16 
68 14 
26'a 
95 
60  79 
100 

2 'a 

70 
.34 
934 

71 

2334 

86 
•120 

13  la  13-'4 
lOlVjlOl's 

77       79 

3713    377, 
10079100^8 

29  "8    30 

917g    93i8| 

3439    35=8 
105ial06 

41       41 
•234     246 

921a    93 
IbOialSlia 
187     194    I 


1612 

69 

27 
95  ig 

6112 

100 

2 

7112 

39 

934 
71 

24 12 

8578 

127 


nnsw.  Dock  <feC.  Imp' t 
Butteriek  Co 

Ciolorado  Fuel  &  Iron.!' 
'  Do    pref 

CoL  i&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 
Continental  Tobacco,  pret 
Com  Products 
Do  pref... 
Distillers  Securit's  Corp". 
Federal  Mining  &  Smelt'g 
Do    pref. 


388,750 

1,675 

8t> 

1,690 

1,400 

2,000 

300 

320 

610 

960 

500 

10 

400 

300 

236.370 

4,670 

600 

2,150 

100 

150 

107 

1,300 

9,650 

23,950 

1.310 

3,185 

200 


giaJ'ne 
2539  j'ne 
41'2Marl4 

113  Sep  12 
18i4Feb24 
77i2Jan  6 
90  Feb 25 
20i8J'ne  7 

115  Marl  4 
17i2J'ue21 
21iaMay27 
32  Feb  24 
871a  Feb  23 

158  Augll 
71     Marl  4 

a;86isPeb25 

9     Feb  17 

42  v,  Apr  19 

15  May  16 
3234  Feb24 
14i8J'Iy25 
37  J'ly27 
21i8J'ne29 

16  J'lie  6 
37    J'ne  6 


Sighest 


7,090 

1,260 

6,950 

3,80U 

25,610 

2,190 

30u 

170 

l,20u 

6,201 

19,000 

300 

200 

12,330 

i,8yo 

278 
3,800 


800 

100 

13.220 


International  Paper 
Do    pref 

International  Power. .'.'.'. 

Internat'l  Steam  PumpI' 

Do    pref 

National  Biscuit... 
Do    pref W, 

National  Lead " 

Do    pref '.'.'". 

New  York  Air  Brake..!" 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do   pref !!!!! 

Pullman  Company 

i)  all  way  Steel  Spriiig!! 
VDo    pref 

Republic  Iron  &  Steel"! 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Sheffleld  St.  &  iron 
Do    pref „ 

Standard  Rope  &  Twine* ' 
Xenn.  Coal,  Iron  &  RR." 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

XJ.  S.  Cast  I.  Pipe  .feFotm! 

Do    pref 

United  States  Express..! 
United  States  Leather. 

Do    pref 

XS  S  Realty  &  Improve'nt 
United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia^CaroUna  Chem. 

Do    pref 

Virginia  Iron  Coal  <ft  b.. 

Wella,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl  cfe  Al  fg  assen 
Do    1st  pret 


1,200 
13,326 

684 
8,895 
2,830 
3,536 
1,100 

200 
4,818 
6,800 
1,910 

100 
1,300 

200 

750 

430 
6,200 

710 

82 
1,050 
4,525 
7,010 

530 
1,000 
1,784 
3,400 

400 
4,200 
1,600 
10,450 
1,270 
1,100 

100 
1,S00 
8,000 


§220  Feb 

6  Mar2 
39i2Mar25 
431s  Feb  8 
1434  J -ly  1 
67  Jan  6 
24i4J'nel4 
8834  J'ne  6 
22     Angl7 

ISO     J'ne  2 

5  Aug   3 
2^Jau    5 

Hie  Jan    5 

6  Dec  19 
24 14  Mar24 

7  J'ne  2 
221a  J'ne  1 
IGigJan  (j 
75  v^  Jan    6 

2i2J'nel6 

16    J'ne  3 

46     Feb 2 5 

8834  Jan    6 

110     .fan  21 

85     Jan    6 

3Vi-iiie30 

26     J'ly    7 

122i4M;ir  7 

123     Jan    4 

121     Fob  16 

8539  Nov  3 

10     Jan    4 

■Jan  25 

Feb  20 

MarlG 

J'ly  18 

78  Feb  19 


29  Deo 
6034  Deo 
6834N0VI5 
119i2Dec29 
371.,,  Dec  5 
9712  Dec  5 
93  Dec29 
38'8Novl4 
134  Oct  22 
27i2  0ct21 
38  N"ov30 
57I4N0V30 
xlfflU  Oct  3 1 
§165  Nov  4 
117  Nov21 
Dec  30 
Dec  1 
Dec  2 
Nov  12 
48i8Novl8 
22-38Novl4 
5234  Jan  22 
32  Novl5 
25  Nov  IS 
4938Kovl8 


93 
25 
69 

25 


Range  tor   r^mi^wt 
Year  (1903 J 


Lowest 


69 

61 

185 

5 

4 


100 

500 

19,570 

17,725 

105 

31,56» 

16,435 

3.031 

22,100 

8.500 

167,370 

183,200 

22.070 

4,415 

1,000 

i!640 

2,400 


25i2Marl2 

63     Apr   5 

8    J'ne28 

185     Feb   8 

lOlVjJan 

934  May 

66  Mar 
19  v,  J'ne 
4312N0VIO 
71     Nov2i 

cl5l  J'ne20 
10'4May26 
6418  Feb  H 
26  Mar  1 
28  Sep  2 
7 1  v,  Feb   9 

36  Jan    4 
100i4Jaul6 

1419  Feb 25 
80  ig  Jan  20 
120     Feb25 
80     Marl 

24  Feb 2 
9234  Marl2 
24i4Mayl6 

67  Maylb 
209     Marl4 

16     May  18 

7134  Mario 

6     aiaylU 

37  Mayia 
1434  Apr  15 
7434  Jan  15 
311a  Jan 
77     Jan 

34  Mar  4 
31»9MaylG 

25  MayiO 
378Augl9 

45     Feb  24 
6  Is  May  10 

40  Mar21 
100     Feb24 

6  v,  May 2  7 
7559  Jan  4 
43  J'ly  13 
10  v,  Feb    6 

41  Jan    4 
838  Mayl:i 

SmMaylS 
2234  J'ne29 
9769  Apr  16 
18  la  Sep  7 
§200  J'nel6 
85  May  19 
153  May  2 
180     Augl7 


250     Oct  29 
2I39X0V2I 
71     Nov26 
8234  Deo    ] 
35  v,  Dec  28 
9434  Dec  30 
377gDeo   6 
07     Nov  7 
39     Dec  1 6 
219     Nov22 
14     Dec  12 
lli4Deo    6 
4334  Dec    6 
934N0V21 
42     Oct  17 
2058  Nov  16 
42 12  Nov  10 
3638]Sov28 
105     Nov26 
9     Dec  14 
29     Dec  12 
82  la  Dec   3 
115     Oct  24 
170     Nov 16 
9958Nov30 
1514  Dec   2 
57i4Deo   2 
153     Novl7 
141     Novl8 
1491a  Nov29 
96     Deo    2 
25     Nov  21 
9434  Dec  27 
12979  Nov21 
229  Vj  Oct  19 
12«8Dec2b 
6234  Deo    5 
5838Nov28 
95     Dec   5 
19 12  Dec   5 
220     Oct  19 
131     Deo    1 
26i4Novl8 
82I4N0VI0 
40iaDec29 
08     Deo   3 
90     NovlO 
194iaNov22 
25»9Decl3 
7979  Deo  10 
7212  Dec  20 
4138Novl8 
87     Nov30 
5912N0VI5 
117     Nov26 
26i4  0ct    3 
9Si4Dec30 
164     Nov2t; 
107     N0VI6 
55     Novll 
112i2Dec    2 
44 14  Oct  17 
92     Deo    5 
244     Nov30 
35     Novl7 
94     Deo   5 
18'4Nov28 
73  "2  Nov28 
'2979  Deo    6 
y8     Deo   2 
65i%Novll 
105     Deo   3 
5     Novl8 
77  Vj  Nov  17 
39  v^  NovlO 
1314N0V22 
75 14  Nov25 
204  Dec   3 
8l38Deol9 
§128  Novi8 
20^4  Deo    9 
106 12  Lee    5 
84v,Nov22 
3412  060  30 
100     Dec 29 
33i8Deo    5 
9559  Dec    3 
44i8Deo    5 
116     Nov29 
44     Not29 
250     Ang23 
94  "a  Dec  16 
185     Deo  17 
198'aNov28! 


12  Aug 
24  Aug 
38<%  Sep 


16  V.  Oct 
69  V,  Oct 
85  J'ne 
20 14  Aug 

100  Oct 
1714  Oct 
15  Sep 
24  Sep 
79     Oct 

155  J'ne 
6534  ATlg 
83  v,  Aug 
9  Dec 
35  J'ly 
16=8  Oct 
27V2Sep 
12  J'ly 
4OI4N0V 
20  Sep 
14V2  0ct 
33     Nov 


§204  Jan 

7     Dec 

§6014  Nov 

335,  Oct 

I714N0V 

GOV,  Nov 

25 14  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

2I4  Oct 

10     Oct 

4  Oct 
leViOct 

5  J'ly 
2312N0V 
lOiaOct 
67i2  0ct 

2  Hz  Mar 

14>2Sep 

3634  Oct 

80i4Oct 

90     Aug 

80     Sep 

3i2Dec 

36     Dec 

107  Is  Oct 

116     Aug 

117 14  Oct 


SightMt  > 


30     Jml 
66     Jm 

68i4Mar 


3G7g  Job 
96     Feb 
96V,  Mmp 
4338  B-eb 
12878  Jan 
3738  Jam 
317,  jaa 
48    Jaa^' 
12214  Jan  • 
§15914  Deti' 
104'%  Jan: 
9514  Fel* 
223g  Jan . 
641a  Jan 
3234  Fato 
55 14  Feb 
271a  Feb 
62     Majr 
38iaFeb 
29 14  Feb 
55  V,  Feb 


7VjOct 
65     Oct 


58 
170 
5 
40 
24 
65 


Oct 
Sep 

Oct 
Aug 
Nov 
Dec 


235  Feb 
23  Feb 
87  v,  Feb 
75^Masr 
4184  Jan 
93  Jan 
46 14  Feb 
98  Feb 
411a  Jan 

235  Feb 
2939  Jait 

llisJaa 
3739  Jan 
1134  Jan 

42I4  J<HS 

19\  Jan 

481a  Jan 

31f%Fab- 

9534  Feb 

eifiFelii 

24V2JW 

5278  Feb 

9913  Feb 

126    Mar 

98^  Jan 

20    Jan 

691a  Feb 

13439  Jan 

123     I>eo 

169    Feb 


913  Nov 
164  Aug 
9434  .\ug 
15  v,  Nov 
60  Nov 
20    J'ly 


136     Sep 

9    J'ly 

57  v,  Nov 

23     Nov 


28 
70 
32 
94 


Dee 
Oct 
Oct 
Oct 


10  la  Nov 
75     Oct 
105     Oct 
G>i     Sep 
17     Aug 
8734  Sep 
22  "a  Nov 
62  "a  Nov 
196    J'ly 
16     Sep 
67     Nov 
6^  Nov 
3634  Nov 
12     J'ly 
60     J'ly 
22i4  0ct 
67     Nov 
34  Sep 
25  's  Nov 
22     Aug 
4V2J'ly 
5734  Deo 
6     Sep 
33     Nov 
95     Aug 
6     Sep 
71  v,  Oct 


14<%Feb 

80    Jan 

12513  Feb 

223    Jan 

16iaJau 

65    Jan 

82*>Jan 

122    Jan 

2218  Feb 

222    Jan 

119    Jan 

35     Mar 

85  Is  Jan  ^ 

34^  Jan ; 


7    J'ly 
30 14  J'ly 

10  Not 
4934  Nov 
17i2Sep 
80  Ang 
17     Sep 

J191  J'ly 
8014S0P 

130     Oct 


204     Feb. 
1979  Jan  i 

74i«FebJ 

73     Jan 

46i4M«7 

891a  Jan 

47*%  Feb: 

i0679M8r; 

29  v,  Feb' 
95     Feb 

177    Jan ' 

12413  Jan 
4234  Jan , 

10838  Feb 
6534  Jan 
95     Feb 

23534  Jan 
37     Feb^ 
90     Fefr 
22<%Feb 
80^  Feb 

30  Feb' 
841a  Feb 
72  Feb 
97i3Feb 

evjFeb 
6839  Mar 
4034  Jan : 
15     Jan 
7934  Jan ! 
15    Feb! 
65     Feb 
I5014  Feb 
15  "4  Feb 
9634  Itfa^ 


191a  Feb  i 
58  Feb 
3979  j-eb 
8934  Jan. 
6609  Feb 

12812  Feb; 
3979  Feb 

249  la  Feb 
93     Jan 

221     Jan 


160     Sep  1224     Ja« : 


Banks 
United 

Wa8h.H'htsli 
West  Sideli.. 
York  vlU  ell  .. 

SHOOKLYJl 

Borought 

Broad  wayii.. 
Brooklynli  .. 
Con'yI&BBi! 

First 

Haonfactrs'. 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Bid 

Ask 

93 

200 

96 

550 

4'JO 

120 
300 

135 

140 
140 

145 

380 

400 

345  V; 


Banks 

BROOKLYN 

MeclianicsH 
Merchants'. 

Nassau 

Nat  City 

North  Sldelj 
People's^... 
Prospt'CtPkTI 
17th  Wardli. 

Sprague 

Siuyvesanfj 

Unioni, 

WallaboutV  . 


•  Bid  and  asked  prices- 
1  Sale  at  Stock  Kxchaii 


£id 

Ask 

280 

130 

375 

410 

290 

310 

230 

290 

135 

150 

225 

190 

165 

175 

155 

Trustees. 


N.  T.  CITT 
Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Ooiiimonw'tl) 

iSiupire 

Kquitablo  Tr 


Bid 


410 

222  '-J 
160  * 
67, i 
t219-5 
330 

t;f89'4 

GO 

t240 
tG75 


Ask 


225 
168 


350 
taoov, 
65 


no  sales  on  this  day. 
ge  or  at  auction  this 


Trust  Co's 

FarmLo<feTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knlckrb'k'r 
Lincoln  Tr. . . 
Manliattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut.  Alliance 
N  Y  Lite&Tr 


Bid 

Ask 

1490 

575 

670 

700 

175 

180 

'J70 

435 

475 

500 

975 

1010 

225 

625 

900 

910 

205 

1050 

Trust  Co's 

N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
TitleGu  ATr 
Tr  Co  of  Am. 
Union  Trust 
USiVltg<feTr 
Unit  States 
Van  N'denTr 
WiisluiiKlou 
Windsor 


Bid 

700 
1300 
325 
390 

^2212 

.">20 

1410 

500 

tl-Wfl 

1235 

415 

185 


410 


530 


■fl520 


195 


Trust  Co's 


BBOOKLTN 

Brooklyn  Tr 
Flalbush  .... 
Franklin  .... 

Haruilton 

Kings  Co.... 
L  IbI  LcfeTr. 

Nassau 

People's 

Williamsb'g. 


Bid 


400 

210 

325 

320 

t475 

275 

250 

340 

235 


AsMi 


3BQ  ; 

350  ■; 

290~) 

360**j 

24S  / 


i  Loss  than  100  suaro.s.     t  lix  ri:?at8.    a  MX  dividend  anil  rights.  '  ""^ 

week.    0  Hx.  slook  dividond.    s  Trust  Co.  cort,i:ioj,C93.    'j  lianss  marked  with  a  paragraph  (U)  are  State  banks 
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OCCUPYING    FOUil    PAC^ES 


IJONDS 

N.  Y.  STOCK  EXCHANGE 
Wehk  Ending  Jan  13 


D.  S.  GoTemiiient 

'V  S  2s  consolregislereil.dl930 

'.V  a  28  cousol  coupon (tl930 

"U  S  3sregisterea /cl91-S 

'TJ  S  3s  coupon &1918 

"U  S  3s  reg  small  bonds. .&191S 
IT  S  3s  co'u  small  bouds..fcl918 

U  S  4s  registered 7il907 

■0  S  4s  coupon /il90 

■0  S48  registered ....1925 

U  S  4s  coupon 1925 

fluiippine  islauda  4a.l914-34 

roreipni  Government 

Japanese  Govt  6a  sterl'g.l911 

2(1  series  68  otfs  lull  paid 

Bepub  of  Cuba  58  ctta  lull  paid 
U   f>  ot  Mexico  8  f  '^  5s  ot  1S99 

-  Speyer  &  Co  ctfs  4a 1954 

Suite  Securities 

Alabama  class  A  4  to  5 1900 

-  Class  B  5s 1906 

CUtss  C  4s 190G 

,     Currency  tunding  43 1920 

Diat  ol  Columbia  3-65S.... 1924 
;Louisiatia  new  eonsol  4s. .1914 
fNortli  Carolina  eonsol  4s. 1910 

'     6s 1919 

'So  Carolina 4 »28  20-40 1933 

Tenn  new  settlement  33. .1913 

Small 

Vii-giuia  fund  debt  2-3s...l991 
68  deferred  Brown  Bros  ctfcs. 

'  liailroatl 

Alabama  Cent    /See  So  Ry 
laba  iLidl  Hee  At  Coast  liine 
Albany  ifcSusq    ib'ee  l)el&  Hud 
>AUeglieiiy  Valley  (SeePeuuKB 
^Alleg  &  West     tiee  Bull  R  &  P 

'Ann  Arbor  1st  g  4s /il995 

'AtchT&  S  ffegeng48...1995 

'     Registeretl 1995 

Adjustment  gis ftl995 

Registered.. /tl995 

Stami)ed /il995 

Debentures  4a  Series  D.  1906 

Series  E 1907 

.:  Series  F 1808 

.'::  Series  G l9oy 

''•Series  H 1910 

'■'  Series  1 1911 

"    Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

AU  Knox  it  Nor  1st  gSs.. 1940 

Atlantic  Coast  Ist  g  48./il952 

■  Charles  &  bav  1st  g  7s..  1930 

Sav  i!'  &  W  1st  gold  6s. .1934 

let  gold  5s 1934 

.     Ala  ilid  1st  gu  gold  58  1928 

Bruus  &  \V  Ist  gu  g  4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  1918 

Aldaiitic  &  Uanv  Hee  South  Ej 

Atlantic  &  Yadk  mee  South  Ry 

Austin  <fe  N  \V    See  Sou  Paci!i< 

Balt&  Ohio prlorig3>as. 1925 
Registered 741925 

Gold  4s ;il94b 

Registered.. ...7il94t^ 

Conv  deb  43 1911 

'PJnn<fcM  Div  let  gS  "281925 
'.P  L  E  &  W  Va  Sys ref  481941 
,  SoaOiw  Div  Ist  gS^as... 1925 

Registered hld'2b 

Monoii  Riv  1st  gu  g  5a.. 1919 
Con  Ohio  R  1st  cg4'28.. 193(1 
Pilts  C18V  &  Tol  l3t  g  6s  1922 

,  Pitts  <fc  West  1st  g  43 1917 

J  P  M  &  Co  cerlls 

Bat  Creek  &  s  See  Mich  Cent 
.  Jieech  Creek    /S^e  N  Y  C  &  H 
Bellev&Car    /See  Illinois  Ceui 
j  Bklj'U  &  Moutauk    dee  Ijoug  1 
'Bruus &  West  Hee  Atl  Coast  L 
•Bultalo  N  Y  <&  Erie    aee  Erie 
iButtalo  R  «fc  P  gen  g  58.. .1937 
AU&  West  1st  g  4s  gu..l99S 

,  CI  &  MaU  Ist  gu  g  6s 1943 

;  Roch  &  Pitts  1st  s  6s... 1921 

,''      Cousol  1st  g  6a 1922 

:Butlalo<&  South  west  /See  Erie 
rBull  &  Susq  1st  rel  g  4s.dl951 
:  Bur  Cedar  R<fc  No  1st  58.1906 
'  ,  Con  Ist  <fe  col  trust  gSs.. 1934 

'     Registered 1934 

'  0  R  f  i'  <fe  N  W  1st  gu  58. 1921 

M  di  St  L.  1st  gu  g  78 1927 

■Ylanada  South  latos 190s> 

\\J'2<i  5s 1S13 

;        Registered 1913 

iCarb  &  SJiawu    /See  111  Ceut 
I  Carolina  Cent   /See  Seab  Air  L 
I  Carthage  &  Ad    See  N  i'  C  <fe  H 
•  Ced  R  ia,  1'  <fc  N     See  B  C  R  <&  N 
jCen  Branch  U  P  l3tg43...1948 
'Ceu  Branch  liy    /See' Mo  Pao 
;  Ceu  RR  <&  B  or  Ga  col  g  us  1937 
i  Cent  ol  Ga  KH  1st  g  5a..ijl945 

'    Cousol  gold  5s 1945 

<     Registered ..1945 

,  1st  pre!  income  K  5a })1945 

2d  pre!  income  g  5« yjl945 

8d  pref  income  g  58 7)1946 


A-O 

Sep 

y-J 

'i'i 

j-j 
j-j 
j-j 
j-j 

F-A 
J-J 


Q-J 
AG 
A-O 

Nov 

Nov 

il-N 

F.A 

F-A 

F-.'^ 

F-A 

F-A 

FA 

FA 

M  S 

J  -D 

il-S 

J-J 

A-O 

A-O 

M-l\ 

J-J 

J-J 


J-J 

y-J 

A-O 
Q-J 
ijl-  s 
M-N 
-M-N 
J-J 

y-J 

f-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 

F-A 
J-O 

J-J 

J-D 
A-O 
A-O 
A-O 
J-O 
J-J 
iVi-S 
!U'.-S 


J-L> 

WIN 
F-A 
M-N 
Al-N 
Oct 
Oct 
Oct 


Price 
.Friday 
Jan  13 


Bid 

10438 
10438 

10334 

104=8 


Ask 

10478 

104''8 
104.^1 
105  "s 


104>4.-. 

105 1-2  106 
106 
130 1^ 
I3H2 


Week's 
Range  or 
Last  Sale 


105  Si 
130 
131 
109 


96^  Sale 

92.  k  Sale 

10484  Sale 

t   97     

94'4Sale 

hese  are  pr 

101 1^ 

lOl^a 

99     lOOa* 


120     121 

103     

lOlJa 


96       97 
93% , 

96  "s , 

14  »a  Sale 


97  Sale 
10334  Sale 
lOlHiloaia 

UAH    95 


Sale 


95 
101 
lOlSg 
10U3» 

991-2 

9919 

98 'g 

93^ 

97^4 
112 
*101i4l01=j 
135      . 

130     

1141a 

lli'-jllO's 

i-'H 

971-2 


99I4 


95     Sale 


1041a  Sale 
104  Is  Sale 


91'i4    917e 
99  Si  100 
9  2  3a  Sale 


1081.2.. 
108-'.,  .. 

121^8.. 

981.. 


117     . 
IOOI2. 


12612 

I24O8I26I2 

9334  Sale 
lOliiiSale 
1191-2 


113 


1020el03i4 
108     


P4ii 

110      

1191.2  121 
113  lb  Kale 

"9"l'""9'2" 

71i2Sal6 
61 '.i    63 


Low       Migk 

IO5I4  Aug'04 
105  Dec'04 
104i2Aue'04 
104Sa  104=8 
107  J'ne'O" 
104iiir>ec'04 
10f.38J'ly'04 
10579  105 't. 
131  'b  Sep  '04 
13a"8l>co'04 
lU9i&Jau'05 


SSSb       967e, 

9979  a-iSg 
104  104^8 
tOOig     100 

94  94-4 

ices  on  Vce  0 

102 14  Dec'04 

109i4Oct  '00 

102i.2Mar'02 

11 1     Mar'02 

11934  Oct  '04 

1051.^  Dec'04 

19o'4  Dec'04 

1361-2  J'ly '01 

120     Mar'OU 

971,  Dec'04 

95 1.2  Dec '04 

y 7 "s  Dec'04 

141.2       15 12 


1234 
1»64 
191 
5 
310 
asis 


96  "u 
10338 
101 

94=8 

821-2 

94-->e 

99 

993, 

991-2 

99I4 

991-2 

981-2 

97 

99 

1 1 2 1- 

101 


97 
10334 
Dec'04 

94=8 
Jau  '04 

95 
Aug'04 
Oct  '04 
Nov'04 
Deo '04 

991.; 
Nov'04 
Oct  '04 
Nov'04 
Nov'04 
lOl-'i 


125i6Nov'03 

1125„  Jan'04 

14i4  0ct  '04 

9.!     J'ly'04 

9734  Oct  '04 


9434        951 
96     NoT'04 


1033^ 
10413 
105  I4 

911-2 

99-4 
9218 


1041.2 
1041b 
106 

9IS2 
100 

92^2 


o  o 


Ao 


69 


63 
143 

"'7 

29 


291 


102 

'J','. 

5 

12 

1 

54 

202 


90'4  J'iy'02 
105 1-2  Mar'U4 
108  Sep  '04 
1 1 9 1-2  Mar'04 
100  Nov'04 
100  Sep  '04 


115^2  Dec'04 


103  Apr '97 
121  Hi  Mar'04 
1243^  Jan  '05 

98=8  98^8 
101^  IOII2 
120 1.2  Nov'04 
120'-2Mar'03 
112  Si  Sep '04 


1021a  I0314 
107  107% 
107     J'ly'04 


94    Jan  '05 


110 
120^4 
II318 
107 

90 

69 

60 


Jau 
Oct 


113=8 

'ne'04 
91 
73 
621* 


100 

"o'o 

218 
31 


Bange 
Year 
1904 


Low    Migk 

104^210714 
1041^10614 
104=h  10634 
104  la  108 


1041a  107  la 
IO6I4  IO8I4 
1041a  108 

13178  13278 

130'sl34 

110   11134 


89       951a 
8934    90 
98Si  1031a 

*97ialOOia 
9334    943t 

0/  $0  to  £. 

103     10234 


1193j  11934 
1021,1051a 
10  L     102 14 


9514  9714 

95  951a 

91>a  9736 

61a  Hi  1.2 


9178     9914 
OS's  ^04 
99      10334 
87I4    98 
821a    821.2 
87  S.    951a 
98     100 
9934    9934 
9834    99  la 


99I4 

97  S? 

98  b 
9534 

92 14 
112 
91 


99 14 
971.2 
981a 
97 
99I4 
1121a 
10134 


112=8  112=8 

109      114 14 

1»3       93 

9734    98 


9278    963, 
92 14    96 

IOOI4  I0;i3j 
iOO     103 
97     106 
871a    9234 
92  Si  100  la 
87I4    94 


lOoialOJia 
108      1091.2 
11912  122 
98      100 
100      100 


1131a  117=8 


1211a  I2II2 

121i«124 

97131001* 

101      10378 
115  la  122 

iioiaiY'iia 


1021a  100 
104=8  109 
100  107 14 


90   90 

106=6  1121.2 

1  U!ial203^ 
10334  114 
1051a  107 
0534  93 
28   747^ 
18   651a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENoiNa  Jan  13 


Central  of  Qa,—C  Continued ) 
Chatt  Div  pur  mou  g  4s. 1951 
Mac  <fe  Nor  Div  1st  g  5s. 1946 
MidGa<fe  Atl  Div  53.. ..194 

Mobile  Div  1st  g  5s 1946 

Gent  o£  N  J  gen'l  gold  58. 1987 

Registered /tl987 

Am  Dock&  Imp  su  58. .1921 
Le<fe  HudR  gengugSs  1920 
Deh  <fc  wnks  B  Coal  5s.. 1912 

Con  ext  guar  412S ffl910 

N  Y&  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacitic  Co 
Chas  <fc  Sav  See  Atl  Coast  Dine 
Ches  &  Ohio  g  63  ser  A../il908 

Gold  6s al911 

Ist  eonsol  g  5s 1939 

Registered 1939 

General  gold  413S 1992 

Registered 1992 

Craig  VaUey  1st  g  58 1940 

R&  A  Div  1st  con  g48.. 1989 

2d  cousol  g48 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  Istgug  4s  '40 

Chic  &  Alt  RR  ref  g  38...  1949 

Mailway  1st  lien  3ias... 1950 

Registered 1950 

Chic  B  &  Q— Cli  &  la  D  58  1905 

Denver  Div  48 1922 

Illinois  Div  312a 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Joa  eonsol  63..  1911 
Chic<fe  E  mists  t  cur  68.1907 

Ist  cousol  g  63 1934 

General  cousol  Ist  5s 1937 

Registered 1937 

Chic  <&  Ind  C  By  1st  5s. 1936 
Clucago  &  Erie    See  Erie 
Cliic  In  &  Douisv  ref  6s...  1947 

Refuntling  goldSs 1947 

Douisv  N  2^  &  Cii  1st  6s. 1910 
Clue  Mil  <&  St  Paul  con  78  1905 

Terminal  goUl  58 1914 

General  g  4s  series  A..el9H9 

Registered el9b9 

General g  3ia8  series  B.el989 

Chic&  LSuDivg5s 1921 

Chic  <fc  MoRiv  Div  5s. ..1920 

Cliic  &  Pac  Div  6s 1910 

Chicfe  P  W  1st  g  5s 1921 

Dak&  GtSogSs 1916 

Fur  &  Sou  asBU  g  6s 1924 

Hasltfc  D  Div  1st  7s 1910 

Ist  58 1910 

I&  D  Exteu  1st 7s 1908 

Lacrosse  cfe  D  1st  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivlst6s 1909 

Wis  &  Minu  Div  g  5s 1921 

Mil  &  No  1st  M  L  68 1910 

Isl  eonsol  6s 1913 

Cliic  &  Northw  cons  73 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered »19s7 

Siulungfund  68. ..1879-1929 

Registered 1879-1929 

Siukiugfund  53.. .1879.1929 

Registered 1879-1929 

Debenture  63 1909 

Registered 3  909 

Debenture  5s 1921 

Registered 1921 

Sinking  luud  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  l3t  73. .1907 
Milw  &  Madison  1st  6s. .1905 

North  Illmois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  53  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  <fc  West  1st  g  6s  1921 

Ext<fe  Imp  8 fund  g58  1929 

Asliland  Div  1st  g  6s. .1925 

Mich  Div  Ist  g  6s 1924 

Couvertible  deb  63 1907 

lucomes 1911 

Chic  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registeroil 19H8 

1st  cfe  refunding  g  4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H48 1910 

M4s 1915 

N4s 1916 

0  48 1917 

P48 1918 

Chic  R  I  &  Pao  RR  4s. .2002 

K()<.islered 2002 

(JoU  tiuat  gold  53 19  13 

Choc  Ok  (Ho  G  gen  g  58  .ol919 

Cousol  golil  5s 1952 

Des  M  &  Ft  D  Ist  2ia8  ..1905 
Keok  &  Des  .M  Istos 1923 


iYtce 
PricLav 
Jan  13 


Bid 
941a 
IO8I4 
109 
109 
134=8 
1331a 
112 
1051a 
10334 
102 
105 


Ask 


Sale 


1071a 

109=8 

119  Sale 
119  Sale 
1083*  Sale 


112     .... 

101»4l"02l2 

96     

UII2 

96     

84  la  Sale 
81 1«  Salt 


100  la , 

10134 , 

oeiaSale 


10638 , 

llOig 

I0212 

107     Sale 


101 


IO6I4 108 

11334 

105=8 

133I4.  ... 
119     120 

1171a 

118% 


131     134 

114     

108=6 


Sale 


IO912. 
110%. 
109  . 
9734  . 
1151a. 
lis  . 
110 
116=8, 
111%. 
1321a. 

114  S^  . 
105%. 
178 
11334  ^ 
10578.:... 
109  ...  . 
llOialll 

115     

111% 

II6I4II7 

129% 

10534 


180 


100     Sale 


115%..  .. 
114%  115% 

111     

108% 

10414  1061a 

103      

110% 

110% 

116      


10634  , 


10738.  .. 
105^.... 
109%.... 
129'4.... 
I2II4.... 
133     .... 

131=8.... 

10212.... 

104      .... 

122%.... 

121"...  ..   . 

10514105% 

'97' 34  Salt 
100 14. 

96'4 

9434 

9434 , 

94I4 

9414 

82     Sale 

"95""<)5'i8 
10434.... 
109      .... 


Week's 
Mange  or 
Last  Sale 


Low 
96 
104 
102 
I0714 
134 
13334 
II4I4 


High 
Dec'04 
Feb '04 
J'ne'99 
Aug'04 
Jau '05 

1333. 
Dec'04 


10414     104-4 
10178     102 


107%  Jan '05 

lll%J'ly'04 

119  1191a 
117%  Oct '04 
108  109 
103  Apr'Ol 
112  May'03 
10134      102 

98     Dec'04 

106%  Oct '02 

95  "a  Sep  '04 

84%       85 

81  8I34 

»334  Apr'02 

10434  Apr '00 

10134  Jan '05 

95=8       96% 

90%  Apr '04 

10534  Aug'04 

11014  Jan '05 

102     Nov'04 

107         107 

105  Dec '03 
10034  Feb '04 

106  Dec'04 
113%Dec'04 
105  105 
129  Apr '04 

120  120 
120  Dec '02 
117  Sep  '04 


134 

116% 

109% 

178 

111 

112 

109% 

98% 
116% 
120 
110 
116 
112% 
137% 
11434 
106 
169 
113 
1073g 
110% 
111 
115% 
110% 
116% 
129 14 
104% 
102=8 

99- 
103 
116 
111% 
11034 
107 
103=8 
104 
llOia 
10834 

115=8 

II5I4 


134 
Nov'04 
109% 
178 
Oct  '04 
Dec'04 
J'ne'04 

Apr '03 
Dec'04 

110 
Jan  '05 
Nov'04 
J'iy'99 

11434 
A«g'04 
Mar'04 
Aug'04 
Oct  '04 

110% 
Sep  '04 

1151a 
Dec'04 
Jan  '05 

129 14 
Dec'04 
May' 04 

100 
Nov'98 
Dec'04 
Dec  '03 
Dec'04 
Mar'04 
Nov'04 
Mai-'04 
Oct  '04 
Jan  '04 
Dec'04 
Nov'04 


109 


1041a  Nov'04 
10o%May'04 
105=8  Nov'(i3 
10934  J'ne'04 
128=BDec'04 
II9I4  Nov'04 
142%  Feb '02 
131%  Jan '05 
103  Apr'04 
109  Sep  '03 
12234  1223, 
124  Nov-04 
104%  105 14 
107  Jau  "03 
97=8        9734 

101 14  Sep  '04 
97    J'ly'04 

96      MaV04 

93  May'04 

94  Dec '04 
90  May'04 
8 134  82  ■^^ 
71)1...:  Sep '04 

95  95'- 
109  Dec'04 
10378  Jan '04 

95  Sep  '04 
10634  J'ly'04 


No 


10 


12 


62 
'225 


11 


20 


060 

io'i 


99    102 

91  97 14 
90%  91=8 
105  10534 
10934  10934 
100%  102 14 
103 1-2  107 


II2I4II7 

126-2  132=8 

111%  116% 

108  II2I4 
169  184 

109  111 
107 14  112 
10912  1091a 

97 14    98 's 


Jiamg» 
Year 
1904 


Low    High 

92%    96 
104     104     < 


IO7V4IO7I41 
128     136% 
7%  133=8 
1111,114>4 


102 
100 


10434 
104 


106%  10934 
1091.2111% 
11434  120% 
113      118 
100  4108% 


99%  103% 
94I4    99 


95%  95% 
81%  85I4 
74%    8278 


100    10034 

105  IO8I4 
112%115 
10538  108% 
129   129 
114%120 


11538  120 
109=8  11234 
11434  11«% 
10934112% 


11638 

100 
169 
112% 
106 

IIOI4 
10934 
111 
110  "a 
II4I4 

127'>8 

10234 

102 ''8 

96% 


118% 

106 

169 

113 

107% 

113 

112 

116% 

112 

118', 

130% 

105 

102-8 

100% 


111%11S 


108 14  11034 
106     107 

103=8  !"'« 
104      104% 
107%  110% 
10.'..34  10834 
ilji4ll8 
114%116 


104%  104% 
105%  105% 


109  %  1 1 2  % 
6 '8  12934 
117%  119% 


13134  133 
1U3     103 


121=8  i:-^o 

120     124 
101      106% 


9534 
101% 

97 

96 

93 

94 

90 

66% 

7934 

73 
104=8 
103% 

15 
104% 


97 

101% 

97 

•^ti   : 

93 

94 

90 
827, 
76% 
96% 

109 

10379 
95 

106=» 


Ul.SCKI.l/A.NEOUS    BONO 

S — Continued  on  Next  I'jiae. 

Street  Uailway 

Jirooklyn  Rap  Tr  g  5s 1945 

,  l8t  refund  conv  g  48 2002 

•BkCity  1st  con  53.1916,  1941 
'.  iJk  y  Co  &  s  con  gu  g  68. 1941 
,  Bklyu  U  u  Kl  Isl  g  4-5s.l950 
^  Kings  Co  El  l8t  g  48....1949 

/    Na.ssau  Klec  gu  g  43 1951 

City  ik  S  Ity  Bait  Islg  58.1922 
Conn  liy&  Llsttfe  ref  g4%8'61 

A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J   J 
J-D 
J-J 
A-O 
J   J 
J-J 
J-J 
J-IJ 
JJ 
F-A 
J    D 

108     110 
K4%Sale 

10778 

106     Salt 

112     114 
92=8    93 
87     Sale 

108%     108% 

83  <i        8434 

109%Nov04 

106         106 

1113,      112% 

92=8  Jau '05 

87          87 

1 
82 

"6 

25 
37 

99%  109% 

7  2 '8  8:.  34 

lo73ello 

100     106 

100      1 !  1 

S2        93 

79%    90 

Street  ittiiUvay 

Mot  St  Ry— CC'oHyRcl  g  4s2002 

Lex  AvA  P  F  1st  gu  g  5s  1993 

aniird  A vo  R  R  con  gu  48  2000 

Third  Ave  Ry  Isl  g  58..  1937 

.MetWS  El  (Clue)  Istg  43. 1938 

.Mil  El  Ry  &  L  30-yr  g  5a. 1920 

Minn  St  Ry  Ist  cou  g  5s. .1919 

SI  Jo  Ry  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  ll  58.1937 

Uuder(.;round  Eleo  Rys  of  Lou 

don  Prolit  sharini,' 5s...  loob 

llinon  101  (Chic)  Iwt  g  58..  1940 

Onited  RRsSau  Frs  143.1927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40.yr  cons  g  53.193C 

i.as  nnci  Klectric  liiiglit 

.Vtlanta  G  L  Co  1st  g  5,s...l94'i 

A-O 

M-S 
J-J 
J-J 
FA 
F-A 
JJ 
.VI- N 
J-J 

J-D 
A-O 

'j-J 

VI-N 

J-D 

93%  Sale 
120     Salt 

95  Sale 
116     

96     

93           93% 
119         120 

9478        95 
116'%  Jan '05 

90           90 
106     Oct  '99 

12 

8 

51 

'"i 

89       93% 

114     118% 
93.''8    997, 

116     121 
94       95 

10734 

106%  Nov'04 

106%  106% 

98     Jan '05 
95     J'uo'OO 

90      10034 

113     115 
97%  Sale 

110     J'Iy'04 

9738       97% 
;  09%  Dec '99 



24.") 

110     110 

l)eu  Cou  Tr  Co  Ist  g  53. ..1933 

'.   Den 'I'ram  Co  con  g  68. .1911; 

Met  ity  Co  Ist  gu  g  6a. .1911 

Dot  Cit  St  Ky  1st  con  g  68.1905 

Gr  Rajuds  Hy  Ist  g58...al91i' 

i/uuis  Ry  Co  Isl  con  g5s..l93(. 

ilet  St  Ry  gen  col  tr  g  5a.  199'. 

i'-w8ydi;7lhAvlstcg53l94;- 

Col<fc9lli  Avlstgu  g  58.199., 

104% 

97       99U 

103     Nov'Ol 

8738  Sale 
86-\ 

S738        88 
«'j7e       86  7^ 
09     Dec '97 

50 
3 

75%    88 

79%    89 

109     aim 'OS 

118%    n9-, 

117%     117% 
121         121 

149 
5 
4 

i'l2%il87^ 

112%  iiy 

115%  IvO 

11H%120 

117% 

121     121% 

,  "No  price  l.'nd.ay;  latest  pnoe  tJiia  week.    aDaeJnn     <t  Duo  Apr    «  Duo  .ilu,y    i/Duoj'ue    ADuoj'ly     /c  Due  Aug    oDuo  Oct     p  Due  Nov    ^Option  sal*   J 


Jan.  14,  i'Juo.l 
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N.  Y.  STOCK  KXCHAXGE 
Week  Knimnq  Jajm  13 


Chic&StL.   6ee  Atcli  T  &  Sa  Fe 

Ghic  St  L  &  N  O    See  lU  Cent 

Chic  St  L.  &  Pitts    See  Penn  Go 

Chic  3t  P  M  cfc  O  con  Ga...l93(» 

Cons  68  reilucefl  to  3'v8.1930 

.  Ch  St  P  ifc  Mmu  l8tg6s  1918 

Nor  Wiscousiii  1st  6a. ..1930 

St  P  <fe  S  City  1st  s  t5s...l919 

Chicago  Ter  Trans  g  48. ..1947 

Coupon  ofif 

Chicds  West  Ina  gen  st)8?1932 
Chic  &  W  Mich  See  Pere  Marq 
Choc  O  &  Gulf    &ee  C  R  I  &  P 
cm  H  <fe  D  consol  s  1:  78. ..1905 

2d  gold  ihiS 1S37 

Cin  D  &  I  1st  gu  g  58.  ..1941 
Gin  I  &  W  Ist  gu  g  48.1953 
C  I  St  li  <&  O  /See  C  C  C  &  St  L 
Gin  S  &  C  See  C  C  G  St  L 
Clearfield  &  JIah  See  B  R  <fe  P 
Clev  Cin  G  <&  St  L  gen  g  4s  1993 

Cairo  Oiv  Ist  gold  48 193<.i 

Cin  W  <fc  M  Div  Ist  g  48.1991 
St  L  Div  1st  ool  tr  g 4s.. 1990 

Begistered 1990 

Spr  &  Col  Div  l8t  g  48.. 1940 
W  W  Val  Div  Ist  g  43.  ..1940 
O  I  St  L  <fe  C  consol  68..19'20 

Ist  gold  4s ..../C1936 

Registered fcl930 

.  Gin  S  &  Gl  con  let  g  Ss.  .1928 

:  C  G  G  cfe  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  &  W  l8t  pref  43.1940 
O  Ind  &  W  1st  pf  58...<tl938 
Peo  &  East  1st  con  43. -.1940 

Income  48 1990 

CI  Lor  &  Wh  con  Ist  g  58.1933 
Clev  <fe  Marietta  See  Penxi  RR 
Clev  &  Mahon  Val  g  58.. .1938 
Clev  <fe  Pitts    See  Penn  Go 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Sou  Ist  g48... 1929 
Coluin  &  Groenv    Se*  So  Ry 
Col  &  Hock  Val    See  Hock  Vai 
Col  Conn  &  Term    See  N  &  W 
Conn  cfe  Pas  Kiv8  1st  g  48.1943 

Dak  &  Gt  So    See  G  M  <fe  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  78...  1907 
Morris c&  Essex  lst78...1914 

let  consol  guar  78 1915 

Registered 1915 

1st  ref  gu  g  3^28 2000 

N  Y  Lack  <fe  W  1st  68.  ..1921 

Construction  58 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  let  78. .1906 

Warren  let  ref  gug  3 128.2000 

Del  &  Hud  let  Pa  Div  78.1917 

Registered 1917 

.Alb&  Sua  let  con  gu  78.1900 

Guar  gold  6s 1906 

Kens  &  Saratoga  1st  78.1921 
Del  Rlv  RR  Bridge  See  Pa  RR 
Denvcfe  R  Grist  con  g 48.1936 

Consol  gold  41^8 1936 

Improvement  gold  6s...  1928 

Eio  Gr  West  1st  g  48 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g  4s  al917 
Eio  Gr  So  gu  See  Rio  G  r  So 
DesMoi&FtD  See  CR cfe  IP 
Dee  M  <fe  Minn  See  CJi  &  N  W 
Dee  Moi  Un  Ry  1st  g  58. .1917 
Det  M  <&  Tol  See  L  S  <fe  M  .So 
Detcfe  Mack  1st  Ueu  g  4s.  1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul&  Iron  Range  Ist  Ss..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  AU  g  58..1937 
lt>  aet  of  Minn  See  St  P  M  &  M 
XLiast  Ten  Va  &  Ga  See  So  Ry 
Elgiu  Jol  &  East  let  g  6s. 1941 
Kim  Cort  &  No    See  Leh  &  N  Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  5s „ 1919 

Sd  ext  gold  412S 1923 

4th  ext  gold  6s 1920 

6th  ext  gold  4s. 1928 

ist  consol  gold78 1920 

let  consol  g  fund  78 1920 

Erie  1st  con  g  48  prior.. 199G 

-    Registered.. 1990 

xst  consol  genUeiig4s..l996 

Registered 1991) 

Penu  coll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

Butt  N  Yifc  Erie  1st  73.. 1916 

Hna&  S  W  gold  6s 1908 

Chic<k  Erie  1st gold5s. .1982 

Jett  RR  IstgugSs al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  Ist  cor  gu  63. 1922 
Dock  &  Imp  1st  ciir  68.  .1913 
.-V  Y  <fc  Green  L  gu  g  5a. 1946 
N  Y  Sus  &  W  let  ref  58.1937 

2d  gold  4><28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..1943 

Regis  $5,000  each.. .1943 

Mid  RRof  N  J  l8tg68.1910 

Wiflv  &  Ea  1st  gu  g5s.l942 

Erie  &  Pitts    See  Penn  Co 


I'rice 
I'rida/)! 
Jan  13 


J-D 
J-D 

M-N 
JJ 
A-O 
J-J 


Q-JI 


A-O 
,T-J 
IVi-X 
J-J 


J-P 

J-J 

J-J 

M-N 

.M-N 

M-S 

J-J 

M-N 

Q-F 

Q-F 

J-J 

J-D, 

J-D 

J-J 

J-J 

A-O 

Q-J 

A-O 

Apr 

A-O 

J-J 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


r^,-N 

M-X 
M-S 
M-S 
A-O 
J-D 


Bia, 


^sk 


A-O 

J-D 

J 

M-X 

A-O 

A-O 

M-X 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M 

A-O 

J-D 


134 14 

94 14 

134      , 

13058 

124H, 

88 

85  "-J  Sale 
113'^4 


100     . 

98     . 

115^4  . 

97Ni, 


101     

99^8 

^S      

lOO^glOia^ 


99 

991-2  ioi'i^ 

lOaSg 

1021*104 


Loto       Mi'jh 


1341*     I34ij. 

IS     Dec 'OH 

132i9Nov'04 

yiQ\  Mar'i)4 

124i4Dec'04 

871-2       88 

8514       86 

113     Dec '04 


104112  Dec'03 

US     Oct  '00 

II314  J'ly'04 

99     Nov'04 


101  1013^ 
100     J'ly'04 

t8i«J'ly'04 
lOOTg  lOO's 
100     Oct  '04 

102  Dec'02 
94ii2.^ug'03 

105     J  an '04 
100     Nov'04 


112 14. 
122'Hj. 


131 14. 


99     

99 

99  "ij  Sale 

74     Sale 

11534 


114 


74       7410 
9134  Sale 


109  3^  . 

I^'8l8. 

12978. 


12818  130 


103     .... 
107     107 14 

93     .... 
137'4  .... 


1061*,. 
103^4  . 
14218. 


10034  Sale 


108     lOO^s 
9812  Sale 
89^8    90 
95     


97 


100 

96 


97 

96 

71 

90^2  .sale 
II514II7 
114     


lU34Sale 


iiei^. 


108     

l\i\ 

110     .. 
11.'' I4 
IOO1-.2     . 
136     137 

132  Lj 

1011-2  Sale 


91 1-2  Sale 


Weelc's 
Range  or 
Last  Sale 


"S^. 


112     Jan  '05 
123     Dec '04 


130     Sep  '04 

ioii-lNoV'oi 


9334        9934 
73  74 

112i2B'eb'04 

116     Feb'04 


74i« 
9134 


74 12 
92 


110        110 
128  Is  Deo '04 
1293gDec'04 
140     Oct  '98 


129i2Aug'04 
114i3J'ly'04 
103  Jan '05 
10634  Jan  '05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec '04 
103 1«  Nov'04 
146S8Ocf04 

IOOI4     10034 

109     Deo '04 

1091a     109 1« 

9812       99 

891^1       89 14 

a7     Jail'02 


110    Sep  '04 

100     Sep  '04 

95i2Dec'04 
70  70 

90  90  lo 

117     Nov'04 


No 


Low   Migh 


ISO's  13534 


]30i4l32i« 

12934  12934 

120     12414 

721%    86 


110     113 


16 


19 


1101.211514 
123     126 


95     10034 

58       7434 

II2I2II2I2 

116     116 


1111-3       1113.i 


117i8  0ct '04 


95 12  bale 
99     Sale 

1251-2.  ... 

103     

122 1« 

105     

134^8 

115 12  1201-2 

112     

116     

11418 

105      

Ul     Sale 

II7I2 


114 
11334 

10938 

111 
101 12 

13538 

130 

100 14 
981^2 
9II4 
88 
95 
99 

127  Is 

106 

12134 

103 

132 

118 

113  k 

IO8I2 

II4I4 

104 

111 

117 


11018  , 
110      . 


J'ne'04 
J'iy'04 
Sep  '04 
Muy'l)4 
Dec'04 
Jan  '05 
Ang'03 

102 
Jau  '04 

92 
Nov'04 
9534 
99^4 
Nov'04 
Dec'04 
Jau '05 
Oct  '04 
Apr '04 

J'iy'04 

Nov'03 
Jan  '04 

1141.1 
Dec'04 

111 
Oct  '04 


l(»y3^  Dec'04 
109'eJau'05 


108 

25'5 

i35 
174 


Range 
Year 
1904 


1111411314 
97       9912 


95B8  10312 
9934  10 1 14 

98  9818 
9934  103 

99  100 


105  105 
100  103 


128  130 


56 

82 


7712 
94 


109m:  2«8 
127 12  130 
128'a  133 


127  12934 
IIII4II512 
1001410534 
108 14  10978 


13334  137 14 


10414108 
103iel06 
142  146=8 

;)634  102 12 

IO414  109 

103  109 

94  101 

83   91 


9913110 

98  100 
9212  95I2 
37   70 
66 12  90 
10934  117 


Ul  1131s 


113  117i« 

114  114 

1123811334 

IO8I4III 

Ul    11412 

IOII2IO312 
131i6l35i8 


9612  1021..! 
98 12    98  H 


84 
8534 

.«S34 

95 12 


S>Sl2 

88 

9534 

96 


125-4  127if, 
106  106 
116  123 
103  103 
130  132 
1 13 12  11834 

ibs'i^ibsi-i 
10912115=0 

98  1 04 
I0II2IIO 
1131-2  117 


UI87glll38 

IO6I2II212 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  13 


Evans  &  T  H  Ist  cons  6s. 1921 

1st  general  gold  58 1942 

Mt  Vernon  1st  gold  68.. 1923 
Sull  Go  Brancii  1st  g  53.1930 

Ev&  Ind  Istcou  gu  a  6s. .1926 

ti^argo  &  So  See  Ch  M  <fc  St  P 
r  lint&  Pere  M  See  Pere  Mar 
Fla  C  &  Penm  See  Sea  Air  Line 
Fort  St  U  D  Go  1st  g  41^8.1941 
Ft  W  <fc  Den  G  1st  g  63--. .1921 
Ft  W<S!  RioGr  1st  g  4s.  ..1928 
/  ^  al  Har  &  S  A  See  So  Pac  Co 
iTal  H  &  H  of  1882  Ist  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  cS>  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<&Qcolltr48  1921 

Registered. A, 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  &  S 1 1st  ref  «fe  t  g  5s  bl952 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  Se«  N  Y  N  H  <fe  H 
Hock  Val  1st  consol  g  4 I2S- 1999 

Registered 1999 

Golcfe  H  V  let  ext  g  48..  1948 
Houet  E  <fe  W  Tex  See  So  Pac 
Houet  &  Tex  Con  See  So  Pac  Co 
I  Uinoie  Central  Ist  g  48. .1951 

-L    Registered 1951 

Ist  gold  3128 1951 

Registered 1951 

Extended  Ist  gSi^s 1951 

Ist  gold  3s  sterling 1951 

CollTYust  gold  48 1952 

Registered 1952 

LNO&Tes  gold  1 1 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Iiouisville  Div  gold3i28-1953 

Middle  Divregos 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g  3i2S...1951 
Western  Lines  Ist  g  48. .1951 

BeUev<fe  Car  1st  6s 1923 

Garb  &  Shaw  let  g  48...  1932 
Chic  St  L  «fe  N  O  g  58.. .1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  <fc  West  See  G  0  C  &  St  L 

Ind  Dec  &  W  1st  g  58 1935 

let  guar  gold  5s 1935 

Ind  lU  &  la  Ist  g  48 1950 

Int&  GreatNorl3tg6s..l919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <&  O  C 
K  C  Ft  S  &  -M     See  St  L  &  S  F 
KCcfeMR&B    SeeStLtfeSF 
K^n  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Gent    See  L  &  N 
Keok  &  Des  Mo  See  G  R  I  cfe  P 
KnoxvlUe  &  Ohio    See  So  Ry 

Lake  Erie  &Wl8tg  5a. -1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  58.. 1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4  I28.I940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  5s.  1931 
Leli&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

EIG&N  1st  g  1st  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  R  See  Ceut  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
beroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— Ist  con  g  5s./il931 

1st  consol  gold  4s ?i.l931 

General  gold  4s 1938 

Ferry  gold4i2S 192'.: 

Gold  4s 193i 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklynifc  Mont  1st  g  63. .1911 

lst5s 1911 

N  Y  B  cS:  M  B  Isicou  g  5s  1935 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  Istcong.gu5sol932 
Louisiana  <fc  Arlt  1st  g  5s.  1927 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  golil  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6.20-yr  col  tr  deed  g  43.1923 
E  H  <fe  Nash  1st  g  68-. ..1919 


Prtce 
fVidav 
Jan  13 


Weelc's 
Range  or 
Last  Sale 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 

j-a 

F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 
M-N 

-M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
-M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 


Bia 

121 


^sk 


107 
106 
114 


Low 

123 

106 

U2 

104 

11334 


110     Sale 
85 


104 


9978  Sale 
9812 


104 


109  Be. 


Ul 
"99  ■ 


10434  . 

lU4i8. 
10438  . 


104 

95 

108 


Sale 


7934. 
*"93i4! 

"9  2' 14. 
10718 

123     . 

i2308. 

120     . 

95     . 


109  109^8 
105i2J'ly'04 
100 14  Apr '04 


113     Nov'04 

113i2Mar'00 

102     Aug'04 

94     Mar'03 

9914  Oct  'o:-. 

70     Oct  '04 

104i4Deo'04 

102      Oct '01 

IO412  Jan'05 

101     Apr'04 

1061-7  Mar'03 

9434        95 
123     Mav'99 
851a       86 
86     Nov'04 


9314 


114 


lueisiii 


109 14 , 

107 14 , 

99I4 

121      , 

1011-2  102 

' 7238 

114 14  Sale 
86% 


72  la  Sale 


11734  II8I2 

11218.... 


M-S 


A-O 


M-Sl 

Q 

J 

M 

S 

J 

D 

M 

X 

J 

J 

.1 

J 

M 

N 

A 

0 

J 

■  D 

10812. 

109 14  . 
101 1-.,. 
119  . 
113     . 

11134  . 
98^4  . 


IO8I2. 

1061-2. 


117     113 
99     


105 


104 
96 

1011-2 

II318 

102^4  Sale 

109      

105 12 

115     

UII4 

10938 

103 12 

119     

117     


102^8  Sale 


115 

9334  Sale 
II418 


^^ 


a;  or. 


Nov '04 
Oct  '04 
J'Jie'02' 
Oct  '04 
11334 


105     Mar'98 
108^     110 

85  85 

103  la  Dec'04 


99 

981a 

104 


991^ 
99 14 

104 


94 14  Aug'04 
101  Is  Oct '99 
100  Nov'OO 
10534  Nov'04 
1241-2  Ai)r'04 

90  Nov'98 
123 14  123 14 
11934  Mar'04 

93»8M.ay'04 


110 12  Jan '05 
103     Nov'04 

106     Mar'04 
107 12  Dec'02 
9908l>ec'04 
121         121 

101^8       101^8 

70  la       70 12 

II414     1141-.; 

b6     Dec'04 


721a       731, 
63     Oct  '00 


1171-2  Jan'05 

11234  Nov'04 
1171a     11715 

IO8I4  Jan'Oi 
11138  Dec'04 
105  Jan '04 
II6I2  Nov'04 
109 1-2  Oct  '99 
i(i8  Dec'04 
99     Jan  '05 


106i2K'ov'04 


UeiaOct'Ol 


100i2Dec'04 
100  Oct  '04 
99 14  Oct  '04 
102i4.Tan'(!5 
110  J'iie'04 
10234      10234 


IO514 
112 
1071-2 
109 
IO312 
119 
II6I2 
102  la 
101 's 
1151a 
9812 
114 


Mar'03 

Mar'O 

Sep  '04 

Nov'04 

Dec'04 

Jan  '05 

Dec'04 

10; 

J'ne'04 

Due '04 

98  7p 

Dec'04 


No 


l.Wl 
13 


2(1 


1 

5 

10 

6 


10 


10 


Mange 
year 

1904: 


IjOw    Hvghi 
116     123 
101     1071a 


104     104 
107     116 


103 
10 

too 


1023411134 
71       89 

10134  1041a 


901a  lOlH 
90  100 

102  106  ! 


lalllia 
la  107  la 
14110-4 


113     115 


10114102 


70       70 
IO2I2IO6 

io^i"  ibe' 
101    101 


9314  9714 


8434    8638 
80       85  «8 


93       95 


10534  I07I4 
124ial24ia 


118     11934 
87       98 1« 


102  la  109 
102 12 103 

106  106 


98  101 

97     101  la 
63       7234 
109  Is  11434 
85       89 


63 


73 14 


II512I2012 

IIOI2II412 
110     116  la 

107     108 14 
10434111^ 
105     105 
116     1161a 


107     111 
92        99 


100^8  1061-2 


116     118 


98     103 
100     101 'a 
99 14    99 14 
9C78l02ia 
no     110 
100  Is  103 


IO713 
109 
100 14 
II514 
IUHj 
98 

10178 

109 
96I4 
Ulia 


1071a 
109 
104  ig 

122 
117 
104'^8 
lOl'a 
116 1-2 

991a 
11534 


lUl.SCEI.iLANEOlJS    BONDS— Continued  on  Next  Page. 


<iiiN  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

Buualu  Gas  Ist  g  5a 1947 

Control  Gas  conv'deb  6s 1909 

Cousum  Gaa   See  P  G  <fe  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
Kd  El  III  Bkn  See  K  Co  E  L  &  P 
KdElU  Se«NYG&ELH&P 
Kq  G  LN  Y  let  con  g  63. .1932 
Kq  U  <&  ITuel  See  P  G  «&  C  Co 
Ga.T&  ElecBergCoc  g5s.l949 
Gen  Electric  deb  g  Sias..l942 
Gr  RapG  LGo  1st  g  5s. ..1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  let  g  53  1922 
Kings  Co  El  L  &  P  g  5s. ..1937 

Purchase  money  68 1997 

Ed  El  II  Bkn  Istcon  g  4s  1939 


M-N 

A-O 

J-J 

J-J 

F-A 

M-S 

J-D 

P.A 

F-A 

M  N 

A-O 

A-O 

A-O 

J-J 

11614 

i77"  Sale 
9712IOO 


114 


91 


iiesg    lie's 

69     Nov'04 
175        177 

101     Dec'04 
105     J'ne'03 


112     Nov'03 


CliaOct'Ol 
91  91 

1073,  Dec '00 

10838 108 14  Dec '04 

IOOI2 100     Oct '04 

108 

125      |l25  125 

94      1    96I4  Oct  '04 


4 

i3'7 


10 


112141171a 
54        7014 

17138  19234 

9534  101 


88 


911-2 


10378  109 
100     100 


11713  125 
93 18    96 14 


Gas  and  Electric  Eiight 
Lac  Gae  L  of  St  L  1st  g  5s.el919 
Milwaukee  Gas  L  Ist  4s..  1927 
Mut  li'uel  Gas  Co  See  Peop  Gae 
NYGELH&Pg  58.. .1948 
Purchase  money  g  4s. ..1949 
Ed  El  lU  1st  conv  g  58. .1910 

1st  consol  gold  56 1995 

NY&QElLdiPl8tcoug5sl930 
N  Y  cfc  Rich  Gas  1st  g  58.1921 
Peo  Gas  &  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

Ch  G-L  &  eke  1st  gu  g  53  1937 

Con  G  Coof  Ch  lstgug58.'36 

Eq  G  &  F  Ch  Ist  gu  g  63.1905 

Mu  Fuel  Gas  Ist  gu  g  53.1947 

Syracuse  Ligliting  1st  g  58.'51 

Trenton  G  <fc  El  Ist  g  5s. .1949 

Westchester  Liixht'g  g  5s.l950 


Q-F 
M-N 

J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-D 


109     110 
9OI2 


110     

9514  Sale 
105     1051-2 

118 12 

IO714IO9 


125     

10712 

108     109  ig 
107     108 

101 

102'% 


109        1091. 

90i4J'iy'04 


110 

94  78 
10478 

1201-2 

1 0734 

100 

125 

10634 

108 

1071a 

100  la 

102  la 


110 

95  la 

Dec'04 

J'ue'04 

Dec'04 

Mar'04 

Jau  '05 

Dec'04 

Jan  '05 

10712 

IOOI2 

Nov'04 


109     Feb'Ol 

lllia IIII4     IIII4 


18 


105     IIOI4 
871a    90  Vj 


1051a 

90 
102 12 
11514 
100 12 
100 
11334 
103 
106>a 
104 
101 
lOlia 


11334 
961a 
110 
1201q 
10734 
100 
128 

10634 

UOHi 
1084 
103 
106 


iio  price  Friday;  latest  bid  and  asked  Uus  week.  aDaeJan   bDueFob   dDaeApr   eDueMay  ADnej'iy  fcOueAug  oDueOct   sDueDec   sOptlonsale 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Enuino  jan  13 


II 


Loaisv  &  K-AShv— (Continued) 
LCln<fe  Lex .col(l4i28... 1931 
KO&M  Istkolil  6S....19H0 

,NO&  M  2flpbW  6s 1930 

PensacolaDiv  gold  68.. .1920 

St  L  Div  1st  gold  68 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  6s.  1931 
■  Kentucky  Cent  sold  4s. .1987 
L&N  &  M  A  M  l8t  g4i28 1945 
L<feN-Sontli  M  )oiat43.1952 
NFlaJi  S  Istgu  g  5s. ..193 
Pens  &  Atl  Ist  gn  g  68. .1921 
S  <fe  N  Ala  con  gu  g  OS.. 1936 

Sink  fund  goW6s 1910 

L&  Jet!  Bdge  Co  gug  43..  194 
L N  A  cfc  Ch    SeeC  L&Ij 

Mahon  Coal    See'LS&US 
anliattan  Ryconsol4s.l990 

Resristered 1990 

Metropol  El  1st  g  6s.. ..1908 
ManSW  Colnniji  g  5s.. ..1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  3Ian  Ry 
Mex  Cent  consol  gold  4s..  1911 

Coupons  off 1939 

1st  consol  income  g  3s. al  939 
2d  oonsol  income  g  38..ol91T 

Equip  &  coU  gold  5s 1919 

Coll  trg4^s  1st  Ser.... 1907 
Mex  Internal  Ist  con  g4s.l977 

Stamped  guaranteed 1977 

Mex  North  l8t  gold  6s.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MU  L  S  <fe  W  See  Chic  &  N  W 
MU  &  Mad  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  <fe  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

Iowa  Ex  1st  gold  73 1909 

Pacilic  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  ilee  B  C  R  &  N 
MStP<feSSMcong4intgu'38 
M  &  P  1st  58  stpd 4s  int  gu  1936 
MSSM&Al8tg4intgul926 
Minn  Un  See  St  P  il  &M 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s Sl990 

1st  ext  gold  53 1944 

8t  L  Div  1st  ref  a  4s. ...2001 
Dal  &  Wa  Istgu  g  5s. ..1940 
Kan  C  &  Pac  Ist  g  4s. ..1090 
Mo  K  &  1 1st  aru  g  58.. .1942 

M  K  A  Ok  l8t  gu  58 1942 

M  K&TofTlstgug53.1942 
SUerSh  &  So  1st  gu  g  53.1943 
Tex<feOklalstgug58...1943 

Missouri  Pacilic  3d  7s 1906 

Ist  consol  gold  63 1920 

Trust  gold  58  stamped. al917 

Registered al917 

1st  coU  gold  58 1920 

Cent  Br  Ry  1st  gu  g  43.1919 

Leroy&C  VA  LlstgSs  1926 

Pac  R  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  os... 1938 

St  L  Ir  M&  Sgen  con  g  531931 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  rel  gold  48..1929 

Riv&a  Div  l8tg48.. 1933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  &  Birm  prior  lien  g  58 1945 

ilortgage  gold  43 1945 

MobJ&K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  63..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  53. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

'  M  <fe  O  coll  48    See  Southern 
Moiiawk  &  Mai    SeeHYC&H 
Monongahola  Riv    See  B  cfc  O 
Mont  Cent    &■?«  St  P  M  iS;  .M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  -See  Del  ]..  &  \V 

Nash  Chat  <fc  St  List  7s. 1913 
1st  consol  gold  53 1928 

'  Jasper  Branch  1st  g  68.  .1923 
McM  M  W  &  Al  1st  6s. .1917 

'    T  <fc  P  Branch  l3t  63 1917 

K  ash  Plor  &  Shet    See  L  <fe  N 
Nat  of  Mex  prior  lien  4^23.1920 

l8t  oonsol  48 1951 

New  H  cfe  D  &e«  N  Y  N  H  <fe  H 
NJJuncRR  &'eeNYCent 
New  &  Cln  Bdge  See  PeunCo 
N  O  A  N  E  prior  lien  g  6s  2)1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent  &  11  Riv  g  3  'as.  1997 

Registered 1997 

Debenture  g  49 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  43 1905 

Registered 1905 

IJake  Shore  collg  Si-js-.-lOOS 

Registered 1998 

Mich  Cent  coU  gS^jS 1998 

Registereil 1998 

Beech  Creek  Ist  gug  43. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  let  g  3  i^s  61951 
Cart  &  Ad  Ist  gug  48. ..1981 
Cleart  Bit  Coal  Ist  si  48.1940 
Gouv<fe08wel8tgug5s  1942 


M-N 
J-J 
J -.7 
M-P 
M-S 
Nl-S 
M-S 
J-J 
M-S 
J-J 
P-A 
F-A 
PA 
A-0 
M-S 


J-J 

j'ly 
J'ly 
A-0 
FA 


Pric« 
}iyidav 
Jan  l3 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J -I) 
P-A 
M-N 
A-0 
M-N 
P-A 
A-0 
M-N 
M-S 
J-D 
M-S 
-M-N 
M-N 
M-S 
MS 
P-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 


J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


Bid 
108  . 
129  . 
12318. 
lloVi. 
119     . 


Ask 


10834  . 
98 14  . 
109 

iV6i4 
llSi^j. 
II6I4. 
107*4  . 
98^8. 


96 14 


Week's 
Range  or 
Last  Sale 


106=8  Sale 


107 


75  "4  Sale 

"25"  Sale 
lei^Sale 


*  941a   98 


1361a 

11138 

1173e 

112-8 

116^8  117 
98^4  Sal.) 


Low 
105=8 

131»4 

124^8 
1163a 
122 

75 
113 
100 
108^4 

96 
II5I4 
115 
115 
110 

9S"8 


High 

NOT'I)-! 

Dec '04 
Nov '04 
Mar' 02 
Apr '04 
J'ne'02 
Nov'99 
Dec'04 
Dec '04 
96 1< 
Jan  '05 
Jan  '04 
Nov'04 
Mar'03 
Oct  '04 


105»8  105^8 
105  Dec '01 
10634     10634 


75  75I4 

75    Jan  '05 

25  25 », 

16  "a       1734 


96  96 

90«8J'ly'0] 


105     May'OO 


142  Dec '03 
111  Jan '05 
1201a  Peb'04 
121  Jan '02 
116  Nov-04 
97  "a       98I4 


jVo 


62 


25 
400 


99     10034  Dec'04 


99^8 103     Nov'Ol 


100^6  Sale 
87     Sale 

104     105 
87     

106     

9415 

ni    

105>al0508 
107%  Sale 


104     10412 

106^4 

I2314 

108^2  Sale 


109     10914 
97  H:  Sale 

lOl^B 

103     

IMH 

116»2ll7>i 


9434  Sale 

9734 

102      

11234 

92     


1251%  12776 
120 

9634 
11534. 

9234 

99     , 


98 


96 


121     1211^ 
11534  116 
109     

llo's 

113      


10114 

81       £2 


11238. 


100     lOOH 
100     Sale 
luo'-j 


100 1«. 


91=8  Sale 
90 

90^4  sale 


10618. 
IO418. 
108     . 

91  In. 

9834  . 

91      . 


100^     101 
86 14        87 

103-''4      105 
87 14  Dec '04 

105 14  Dec '04 
9439  Jan '05 

HI        IIII2 

105  lOS"^ 
107         107=8 

106  Nov'04 
104  la  Dec '04 
10Bi4Jan'05 
123>a  1231a 
103  >a     108', 


109 

9712 
100 
103^8 

116=8 
11634 

10934 
941a 
97 


109 

97  ^i 
May'Ol 
Dec'04 
Dec'04 
Jan '05 
Oct  'Oo 

9434 

98 


IIII3 
96 


Mar'04 
Nov'04 


1261a  Jan '05 
121     Apr '04 

9534  Dec'04 
115=8  Jan '05 

92  Hi  J'ly '04 
101     Nov'04 


12113  1211-; 
115-8  llS'e 
113  Dec '99 
113i2J'ne'04 
113     J'ly '04 

104     Dec'04 
811a       82 


100  lOOifi 
100  100 
1004  Dec'04 
99  Deo '02 
9934  May'04 
99i<2Nov'02 
9114        9l=h 

89  la  Dec '04 

90  90'4 

91  Jan '03 
108  Dec'04 
102     Mar'04 


95     Apr '02 


19 


34 
60 
28 


171 
81 


«4 


25 


Jiantje 
Year 
1904 


Low    High 

105=8  105=8 
I23I4  13134 

12418  12418 
119""  i22' 


9714101=6 
105  la  10834 


89 
115 
115 
112 


981a 
II712 
115 
117 


9II2  99 


1011310714 
105  105 
I07I4IIOI8 


60   79 


12 
6 


281a 
19 18 


91   96 


961^103 
75 'a  87 
981^107 
80   88 
102  lOoia 
86   95 
106iall-2i2 
104 14  105 
99  110 
100  106 
104  105 
105ial09is 

11838  12338 

104  109 14 


101  103 'e 
109  la  117 

11138  118 


lllialllia 
91       95 


155 
8 


111  113 
1201.2  120 1-2 

il3"il8" 
96   98 

97ial0034 


10334  109 
9118  98 


84 
91 


97 
9714 


12334  128'% 
121     130 

90  96'^ 
113»all6i8 

881a  921a 
101     101 


120     125 
llCiall6 


113121131a 
113     113 

100     104 
73       82 


9G34l01»4 

98     100  la 
100     iol 


9912  lOUe 


86 

86 


'Xi  "a 
99  Is 


8514    9II4 


104     108 
102     102 


BO.NUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Exding  Jan  13 


N  Y  Cent  <fe  H  Ii—(  Continufdj 
Moh  A  Mai  1  st  ITU  s  4s.. 1991 
N  J  June  R  sru  1st  4s.--1936 
N  Y&Pulstcongng4s  1993 
Nor  &  Mont  Ist  gu  g  58.1916 
West  Shore  Ist  Is  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ia3.... 1997 

Registered 1997 

Debenture  g  48 i928 

Det  Mon  &  Tol  Ist  7s.  1906 

Ka  A  cfe  G  R  Ist  gu  c  58. 1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK&Y  Istgu  63. 1932 

2d  guar  6s 1934 

McKeesA  B  V  1st g 68  1918 
Mich  Cent  let  con8or68.1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<&  S  Istg  3ias 1951 

IstgSias 1952 

Bat  C  ife  Stur  Istgu g3s. 1989 
N  Y  <fe  Harlem  g  3128...2OOO 

Registered 2000 

N  Y  &  North  1st  g  53.  ..1927 
R  W<fe  O  con  IstextSs. A1922 
Oswe  <fe  R  2d  gu  g  53...el915 
RW&OTR  Ist  gug  58.1918 
Utica&  BIk  Riv  gug4s- 1922 
N  Y  Chic  &  St  L  1st  g  4a-1937 

Registered 1937 

N  Y  &  Green  w  Lake  See  Ene 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Ene 
N  Y  <fc  Long  Br  .S^e  Cent  of  N  J 
N  Y'  <fe  N  E  See  N  Y  N  H  <fe  H 
New  York  New  Hav  &  Hart— 
Housatonic  H  con  k  53. .1937 
N  H  &  Dei-bv  con  g  5s. .1918 

N  Y'lfe  N  li  ist  7.S 1905 

N  Y  <fe  North    See  N  Y  O  cfe  H 
N  Y  O  &  W  ret  l.stg  4s..</1992 

Regis  S5.000  only (/1992 

N  Y  <&  Put    See  N  Y  C  &  H 
N  Y'  <fe  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pa«  Co 

Nor  <fe  South  Istg  58 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext g 6s..  1934 

New  River  Istg  63 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Regi  stered 1996 

Div'l  Ist  1&  gen  g4s...  1944 
Pocah  C<fe  0  joint  4s..  1941 

CC<feTlstgug5s 1922 

Scio  V  <fe  N  E  let  gu  g  43  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  48. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  43 1996 

Registered 1996 

C  B  &  Q  coll  tr  43    See  Gt  Nor 

StP<feNP  gen  g  6s-. ..1923 

Registered  cer6)flc'3..1923 

St  Paiil&Dul  Ist  5s. ...1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  C8..1933 
Nor  Ry  Cal    6'ee  So  j?ac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    <S'ee  N  Y  Cent 
t  \  Ind  <&  W    See  G  C  C  <fe  St  L 
V/hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  X7n  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ia3.. 1917 
Sink  fund  subsidy  g  68. .1910 
Penn  Co— Guar  1st  g  4ias.l921 

Registered 1921 

Guar  3ia8  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif's  gTi  g  3'a8.19i6 
C  St  L  &  P  Ist  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4iasser  A.'42 

Series  B 1942 

Series  C  3ia8 1948 

Series  DSiaS 1950 

Erie&  Pitts  gu  g  3ias  B. 1940 

Series  C 1940 

N<feCBdgegengug4iasl945 
PCC&StLgu4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  C  1st  78.. .1912 

2d78 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...ffl905 

Consol  gold  5s 1919 

Consol  gold  48 ... 194I~V 

Convertible  g  3i«i8 191'/l 


lYtce 

Pridaii 
Jan  13 


MS 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
P-A 
M-N 
J-J 
AG 
A-O 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
.^-0 
J-J 
J-D 
J-J 
M-N 


Ask 


Bid 
105 

loo     

10213 

loo     

10834  109 
10Si4Sal6 

100  ^j  101 
9934 

101  "a  Sale 

IO514 

I2314 

11884 

131     

1271a 

117     

11034 

123     

I2II4 

10638 


99     .... 

661"  -... 

100  la  105  -a 


11573. 
1181a- 


105     107 

104  i-i  Sale 

*103i4 , 


Week's 
Range  or 
Last  Sale 


Low  High 
107  "a  J'ly  '00 
105  Oct  '02 
105iaNov'01 


108 14     109 
IO8I4     IO8I4 
lOOia     lOOia 
991a  Dee '04 
10134     102 
114     Feb '02 


121     Nov'03 
139     Jan '03 


109=8  Apr '04 
122i2Dec'04 
121  J'ly '04 
10614  J'ne'04 
106i2NoT'00 


96i4May'04 


100     Sep  '03 


1151a  Sep '04 
118  Dec'04 
11334  Jan  '02 


^-5 


Xo 


21 
12 
10 

274 


104i4Apr'04 
104%  104  "a 
101     Mar'04 


126     127  la  13134  Apr '03 
110     ^ 


105 14  Sale 


F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
AO 

M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 

y-M 

MS 
M-N 
M-N 


133 
133 14 
132=8 
102 

'97  "la 
95  la 

108=8 

102  la 


.11114 


Sale 

Sale" 
Sale 


Sale 


101^8  Nov'04 


105 
100 


105 14 
Dec '03 


105 14  Sale 

103     ...  . 

7734  Sale 

' 76 

100     


1261a.... 
119     .... 

114  .... 
1061a.... 

99     .  .. 
9218 

115  1161a 


1161a. 
Ill's. 


113 

104 


llOia 

106 
92 14 
92 14 
97 14 

1181a 

115 

11234 

115 
95 
9534 
941Q 
941a 

IO514 

113 

11334 

111 

1021a 
94 

11688 

116=8 

*120 
10334 


Sale 


95 
98 14 


11218 

1061a , 

10334  Sale 


110     Dec'04 

133>a     1331a 

132     Dec'04 

132  la  Dec '04 

101%     10214 

993,1  J'ne'04 

971a       97ia 

OS's       95 12 

112     Aug'04 

1021a     102'.. 


105        105  i-j 

IO4I4     10414 

77 14       78 

76  7t> 

9834  Dec'04 


126!^  Jan '05 
132  J'ly '99 
112i4J'ly'0.^ 
107  Nov'04 
96ia.Vug'04 
94  Aug'04 
1151a  Jan  '05 


II5I4  Nov'04 
111     Nov'04 


113 Hi  Dec'04 

104  Jan  '05 
102  Apr'02 
112  Dec'04 
106  106 
102  Nov'98 
92i4Dec'03 
97  >a  Dec '04 
lis     Oct  '04 


108i4Aug'03 


96     Jan  '04 

102     Nov'OO 
9534  Apr '04 


113  Dec'04 
11334  113^4 
110  Aug'04 
104'-2  0ct'04 
93  "a  Sep '04 
127'>8  0ct '02 
121  Mar'04 
119  Apr '04 
107  la  Mar'04 


llliaSep'04 
106  Aug'03 
103=8     104 


18 


21 


64 

"8 
147 


30 

2 

109 

12 


74 


Rang*  ,' 
Year  '. 
1904 


Low    Jiig/li, 


106»4  llOia 
1051a  110 
98     102 

98     lOO'-'a 
98ial017g 


109=8  II214 
121     1221a 
121     121 
1051a  106 14 


96I4    9714 


113     1151a 
1151-2  119  "a 


104  104 14 
102^4  106  ^ 
101     101  ^ 

/ 


10178  10178 

1001a  1051a 


110    1121a 


1321a 
125I4 
961a 
9934 
9818 
S7'a 
112 
99 14 


1321* 

1323* 

1023f  ■ 

9934 

98 "« 

971a 

112 

103 


lOlialOe 
101     104=4 
7014    76 
6834    75 14 
97=8 100  "4 


I22I4 126 


1051a  IO8I4 
961a  961a 
85       91 

111     11» 


110   m^ 

111       113 !»' 


105    iisV: 

1021^102  >«' 


108     112     . 
10534  108  «ai 


9578    99^! 
118     120    , 


96       96 


983*    98»4] 

lbs"  i'vi"^ 

109»4  112>«, 

no    no    ; 

1011a  104  «9, 
90       931*1 


131  121 
119  119 
104131071*. 


lllialllia^ 

''Si'^'ibs^" 


I>llSCELl.^NEOUtt   BONUS— Continued  on  Next  I'aRo 


Coal  and  Iron 

Col  C  A  I  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  <fe  I  Co  gen  8  t  g  5d..l943 

Convertible  deb  g  5d 1911 

Trust  Coctfs 

Contin'talC  IstHf  guosg.  19.^2 
Gr  Riv  Coal  &  C  I.stg6.i..l919 
Jett<fcClearC&  I  Istg  5s.  1920 

2d  gold  58 1920 

Kan&  UC&  C  1st  sfgus.  19.01 
Pleas  Val  Coal  1st  g  3  f  58. 1928 

Tenu  Coal  gcu  58 19.01 

Tenn  Div  Ist  g  6s ol917 

Binu  Div  Ist  consol  6s.  .191 7 

Oah  C  M  Co  Ist  gu  g  68.1922 

DeBarCfc  I  Co  gu  g0s.l91o 

VironCoal&Co  Ist  g  .''iS.  1949 

Wha  1,  E  cfc  PCC  Isle  5s.  191 9 


J-J 
M-N 
FA 
FA 


FA 

A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J    J 


105 

104 

95 

84 

Sale 

* ^  ^ 

107  >- 

"94" 

Sale 

* 

110'..: 

109 

*   99 

♦10534 

90 14  Sale 

55 

1071a 
10334 

90 

84 
107=8 
102  V, 

107 
1021a 
1 06 '4 
105 

931a 
llOia 
112 !» 
102 
10534 

89 

32 


Nov'OO 

Oct  '04 

10334 

Nov'04 

84  »a 
Dec'(  4 
J'ly '04 
May'97 
Oct  '03 
Feb '02 
Oct  '00 

94 

111 

Dec  04 

Deo '03 

Dcc'04 

901a 
Jan  '00 


1 

Yi 


4 
21 


109 


105     107  "a 

•95141031.^ 

69        91 

091a    88 

106=8  1077s 

102  la  102 '2 


9134  06  Wj 
102  11278 
lOliallSi-j 


100'al0r)34 
60  la    87 


Telejrraph  and  Telcplionc 

Am  Tolep  &  Tel  coU  tr  4s  1929 
Oomm  (;ablo  Co  Ist  g  48. .2397 
lirie  T  &  T  col  tr  g  s  f  58. .1926 

MetTtfe  T  1st  8  f  g5s 191S 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  'os. . .1950 

Mut  Un  Tel  8  fund  Os... 1911 

North w  Tel  gu  f  4  'as  g.  .1934 

Vlnniifncnirini?  &  Indiisti-in.1 

Am  Cot  Oil  ext  41^8 1915 

Am  Hide&  L  1st  s  f  g  6s. .1919 
Am  Spirits  Mfg  1st  gOs..  1915 
Am  Thread  Ist  col  tr  4m.  ..1919 
Am  Tobacco  (new)  (isTr  Co  ctis 

4  8  M  ortou  Trust  Co  ctf  s 

Bar  cfe  S  Car  Co  Isl  g  i>m...1942 


J-J 

f.i 

M-N 
M-N 
J-J 

rvi-N 

M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 


J-J 


92       96 

i'os'i-I!!!"! 

104  la 

log'alloij 

105  Sale 
107^4 


100        1001.; 

'   981a    99 
97 

88       90 

11078  S;ilo 

72     Sale 


94     J'ne'04 

92     Dec  04 

109     Oct  '99 

10934a'ne'04 

105'4  J'ly'o3 

no's    no's 
10434    10514 

107     J'ne'04 
103     J'ly '04 


100        IOOI4 

98  100 

97  97 

S8V1  Jan  '05 

110 '4      lll'-j 
71  72 '4 

105     Jan '00 


5 
39 


0 

16 

3 

lias 


90 

93 


94 

92 


10934  10934; 


105    US'*: 

101  la  1061)1; 
107  107  ' 
100     103»4 ; 


96     100 
70       98 !« 
82        971a 
74       887. , 
106'4ll2'ai 


63=8    7tt 


I 


*N  o  price  Friday;  Uteat  bid  and  asked  ttU«  week,    a  Dae  Jan     &  Due  Feb    «  Dae  ^Lay    yDuej'ue    A.  Due  J'ly    p  Due  Not    «  Optiuu  sale. 


Jan/U,  1905.jJljriLiti 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  jan  13 


Pcnn  KR — ( Conlinued) 
AUeg  Val  gen  gu  g  4s.  ..1942 
CI  &  Mar  l8t  gu  g  4i28..1935 
BERB&  Bgelstgn4sp.'3(5 
GrR&  lexlst  gug4>2Sl941 
Pliila Bal  &  W  Ist  g  4s.  .1943 

Registered  4a 1943 

Sxxiiite  liewis  let  g4s...l93G 

U  N  J  RR  &  Can  gen  4s. 1944 

I'ensacola  &  Atl  See  L  &  Kasli 

Peo  &  East    See  C  G  O  &.  S,t  \j 

Peo  cfc  Pek  Un  1st  g  6s.. ..1921 

2dgold4'<2S 61921 

PereMarq— Oh<fc  W  M  58  1921 

Flmt&PM,E:6R 1920 

Isiconsol  gold  58 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SasTus  ifc  H  1st  Ell  g  48.1931 
Phil  B  &  "W  See  Ponn  BB 
Pliila  &  Beading  cons  78.1911 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  &  St  li  See  Penn  Co 
Pitts  Clevo & Tol  See's &0 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitta  June  Ist  gold  63 1922 

Pitta  &  L  Erie  2d  g  58...ffll928 
Pitts  .McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  <fe  L  E  Ist  g  5s.. .1940 

let  cousol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  5s.l927 

Reading  Co  pen  g  4s 1997 
Registered 1997 

Jersey  Cent  coU  g  4s.. .1951 
Rensselaer  &  Sar    See  V>  &  H. 
Rich  &  Dan    See  South  Ry 
RioU  <fc  Meek    See  Southern 
Bio  (Jr  West  See  Den  &  Rio  Gr 
Bio  Gr  June  Isigu  g  5s. ..1939 
Eio  gr  So  Ist  gold  4a 1940 

Guaranteed 1940 

Roch  <fe  Pitts    iS'ee  B  R  &  P 
Eome  Wat  &  Og   See  N  Y  Cent 
Eutlaml  Ist  cou  g  4>2S 1941 

fiut-Canadlstgug4s...l94;i 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  1st  g  4s. ..1947 
St  Law  <fe  Adii'on  Istg  5s.  1996 

2d  gold  68 1996 

8t  L  <fe  Cairo    -See  Mob  &  Ohio 
St  L  <&  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  ot  St  L 
8t  Ii  &  S  Frau  2d  g  Os  CI  B  1906 

2d  gold  6s  Class  C 1906 

I  General  gold  6s 1931 

General  gold  6s 1931 

■'  St  L,<fc  S  F  RR  cons  g  4s. .'96 
Southw  Div  Istg 6s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  412..19O0 
K  C  Ft  S  &  M  con  g  68..192S 
K  C  Ft  S  &  M  Ry  ref  g  4s  1 936 
K  C  &  M  R  &  li  Ist  gu  5s.  1929 
fit  £K>uis  So  See  illiuois  Cent 
•et  L  8  W  1st  g  48  Ud  cUs.1989' 
2d  g  48  mc  bond  ctl8...^1989 

Cousol  gold  4s 1932 

Gray's  PtTer  Ist  gag  5s  1947 
St  Paul  &  Dul  See  Nor  PacUic 
6t  Paul  M  &  Man  2d  68. ..1909 

Istconsoi  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

,      Registered 1937 

E  Minn  Ist  div  let  g  5s. .1908 

Nor  Div  1st  gold  4s 194» 

Minn  Union  1st  g  6s 1922 

Monte  IstgugBs 1937 

Registered 1937 

let  guar  gold  5s 1937 

WIU  &  S  F  Ist  gold  5s..l93e; 
et  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <feO 
Salt  LakeC  1st  g  s  f  6s. ..1913 
SFe  Presife  PU  1st  g5s... 1942 
8  A  <fe  A  P  .See  So  Pac  Co 
S  F<fe  N  P  let  sink  f  p  58.1919 
6av  F  &  West  See  Atl  Coast  L 
cicioto  Val  <fe  N  E  See  Nor<fe  W 
Seaboard  Air  L.me  g  4s  ...1950 

CoU  tr  refund  g  5s 1911 

Car  Cent  let  con  g  48. ..1949 

Fla  Cen  <&  Pen  Ist  g  5s.  191b 

let  land  gT  ext  g  6a  ...1930 

Consoigold  5s iy43 

Ga  &  Ala  Ry  let  con  5sol945 
Ga  Car  <fe  No  Istgugos  1929 

Seab<fe  RoalstSs 1926 

SUer  ahr  <fc  So    See  M  K  cfe  T 
Sil  Sp  Oca  &  G  6'ee  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s iy24 

So  Car  &  Ga    *'e«  Southern 
So  Pac  Co— Coll  tr  g  4  ^28..  1906 
Gold  48  (Cent  PaccoU)./fcl949 

Registered .A;1949 

A<fe  N  W  letgugSs 1941 

Cent  Pac  1st  reJ  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  S2S../G1929 
Gal  Harcfe  S  A  Istg  63. .1910 

2d  gold  7s 1905 

Mexife  Pac  Istg 6s 1931 

QUa  VG&N  Istgugos. 1924 

Hoiis  E  <fe  W  T  1st  g  58.1933 

1st  guar  58  red 1933 


Si- 


Nl-S 
Nl-N 
F-A 
J-J 
M-N 
M-N 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
iW-N 
A-0 
FA 

J.D 
J-D 


J-J 
A-0 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


I^iee 
I'ridav 
Jan  13 


Ask 


Bid 

i04«B 
110  .... 
IClia.... 
110  .... 
10734  108 

ibo" '.'.'.'. 
112    .... 


Week's 
Range  or 
Last  Sale 


S.2 


Low  Miah 
lOS  Nov'97 
11234  Mar'OO 


110     Oct '04 
107»8Deo'04 


110i2Sep'04 


122  V,.. 

93      .. 
10634  -- 

121'2.. 

112      .. 

112'2 112i4  0ct '04 


117^8  . 
123  In. 


120»4 
111     . 

117*4  . 
114     . 


J-J 

J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-I> 
J-D 
A-0 
A-0 
J-J 


115>4ll7'2 
101«fe  Sale 

IO214 

9934  Sale 


107 


es     9312 


104J<j.... 
10414.... 
127'8l33>2 
118\iSale 

96'a 

100     

88^8  Sale 

i25Hi29" 

89     Sale 

102  H2 


J)8i4Sale 

m\  85 

81     Sale 
Ill 


120^2  Nov'04 
101     J'ly'04 
109     Apr'02 
122        122 
llli2Dec'04 


A'o 


Ugi^  Apr'04 
137     Nov'97 


120     Oct  '01 
112  Hj  Dec '02 

117>2     117'2 
m     J'ly'97 

UTHjOet  "01 

101  101 7g 

100     Nov'04 
9913       99*4 


111>2  J'ly'04 
76  Dec'04 
89     Jan  '06 


10334  May'04 
101i4Nov'01 


93 


QZh. 


104     Dee'04 

104     Jan  '05 

130I4  Dec'04 

II314       113'4 

991^4  Nov'04 

08=8  Nov'04 

83I4       88^8 

96     Eec'04 

126>2  Nov'04 

88^8       891, 


199 
'34 


Range 
Year 
1904 


13 


98>4  eSVj 
84  Hj  8412 
80  Ja       81 


noss 

133 -s  139 


llOVj. 


112     . 
103  >a. 


103-8 


12238. 
132'4 


J-J 

.u-s 

J-J 


AC 

Wl-N 
JJ 


JJ 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
P-A 
F-A 
J-D 
FA 
J-D 
M-N 
M-N 
iV-N 
ftfl-N 


lie's. 
119 'a. 


IIOH. 
102  b. 


87  >s  Sale 
104      

96^8 

10a     

101      

108     

10934 

109  Sj 

llOHi 


103 

101^« 

96  "i! 


Salt 
SaJp 


108 '8 
102^8 

'88'^ 

"99'" 

112 

I0734 

106 

10334 


Sale 

"89"' 
llO^i 


118'l2 


111        111 

134=8  Oct  '04 

140     Mrty'02  . 

11178Nov'o4  . 


Ill  '8-1^0V'l»4 

llO'sApr'Ol 
11114  Dec'04 
'"^1  Dec'04 
May'Ol 


5 
37<'> 
S 


62 
10 

427 


IIII4 Dec'04  . 
103 14  Dec'04  . 
106  May'Ol  . 
102»8Oct 


'04  .. 


128  Apr '02 
135  Apr'04 
13434  Dec '04 
116-'4  Sep '04 
117    Jan '04 


110    Jan '04 
113»4Dec'01 


85  >«  87  V 
104  1041* 

98  Nov'04 
100     Sep  UO 


10434  J 'ly '04 
llOVj  1101-2 
11034  Nov  04 
llli4May'03 


102  Jan  '03 


101 

95 

941a 
Ill's 
1021a 

99  I4 

8a  "a 
1H>^ 
103 
112>a 

no 

1041a 

10  J  v^ 


101  3^ 

951a 
Aug'04 
Jaij  'u6 

103 
Mar'03 

uov. 
Sep  '04 

Dec'04 
Dcc'04 
Dec'04 
J'ly'04 


428 

19 


17 

148 


209 


Low   High 


108 'olio 
1071310776 


UOialll 


1201a  123  V, 
98     101 


lis     122 
10734  lllVj 
10914112=8 


119141191a 


lUiallTk 

n4isn7v, 
94»8  103  Vj 
98     100 

9138    99 


llOVjlllK; 

63  H,    76 

87  Vj    87  "a 


10334104 


84       95 


IO318 
103  Vj 

12234 
110 
96 

98 '8 
79Vi 
94 
llHVj 
78 


loevj 

103=8 
130 14 
114-', 

99 14 
loo 

91 

98  V2 
126  'V 

90 


aivjioo 
70^2    85 »t, 
051a    83 


107''8ll2 
130     134ng 


107^(11234 


109  Vj  11134 
100     104  4. 


10218  104  42 


133  135=8 
13434  134-54 
lU'alie'j 
117  117 


110  110 


65       85I4 
96     104 
91        98 


10434  10434 
102  11242 
106  V2  1103, 


9778  102 'a 
87  42  96  42 
8534  9442 
97  113=H 
9714  102  42 


84  S9 14 
107  10942 
10042  lo;i3, 
10538  11  3  I.J 
106  ll(ii4 
10442  107 14 
103  "-i  103  42 


BOM>S 

N.  Y.  STOCK  EXCHANGE 
Week  Extung  jan  13 


Southern  Pac  Co — (Continued) 

H&  TClstg5sintgu..l937 

Consol  g  Os  int  guar. ..1912 

Gen  gold  48  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  73.1918 

1st  gold  6s 1920 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
8A&  APas8lstgiig48.1943 
So  P  of  Ar  gu  1st  g  68. .  .C1909 

1st  guar  g  6s clOlO 

8  P  of  Cal  1st  g  6s 1905 

1st  g  Os  series  B 1905 

l8tg68serieaC<fe  D...1906 
1st  g 6s series  E  &  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1906-..  193  7 

SPacotN  Mex  l8tg68..1911 

Tex<fe  N  O  1st  7s 1905 

Sabine  Div  Istg 68 1912 

Con  gold  5s ...1943 

Southern— let  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coUtrg  4a. .1938 
Mem  Div  1st  g  442-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danvlstg4s 1948 

2d  4a 1948 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va<fe  Ga  Div  g  58..1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1926 

Rich  &  Dan  con  g  6s 1915 

Deb  Ssstamped 1927 

Rich  cfe  Meek  1st  g  4s. ..1948 

SoCar&Ga  Ist  g  68 1919 

Virginia  Mid  ser  C  68...1916 

Series  D  4-6s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  strxniped 1936 

W  O  <fe  W  Isl  cy  gu  48. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  &'ee  L  Jfc  N 
Spok  Falls  <fe  Nor  1st  g  68.1939 
Sl^'it  Isi  Ky  1st  gu  g  442S..1943 
Syra  Bing  &  JSi  Y  >S'ee  D  L  &  \V 
'j'er  Aol  St  List  g4Vjs..l939 

A  1st  con  gold  5s 1894-1944 

Gen  refund  s  f  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
rex  &  Pac  E  Div  Isl  g  6s  ..1905 

1st  gold  5s 2000 

2d  golduic53 92000 

La  Div  B  L  1st  g  6s 1931 

WMin  W&  N  W  Istgu  5s  '30 

rol  <fe  O  C  1st  g  58 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  6s 1935 

Kan  &  M  1st  gu  g  48 1990 

I'ol  P  &  W  1st  gohl  4s 1917 

TolStL<fe  Wprrieng342S.1925 

50-year  gold  4s 1960 

Tor  Ham  &  Butt  Ist  g  48./tl946 
I  ;ister€&Dellstcong5s  1928 

y.>     lstrLfuudg4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg6s.. 1922 

1st  consol  g  5s 1946 

4s  &  particii'atmg 1927 

Guar  refund  48 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

ani  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utaii  &  North  <S'ee  Un  Pacific 
Utica  &  Blaclc  R  <See  N  Y  Cent 
\/  er  Val  Ind  &  W  See  Mo  P 
'irgmiaMid  6ee  South  Rv 
Va<fe  Sonthw't  1st  gu  58.2003 

\\/abash  1st  gold  5s 1939 

»»      2a  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  td  g  5s. .1921 
Det&Ch  Ext  Istg  5s. .194'] 
Des  Moin  Div  Istg  48. .1939 

Om  Div  Ist  g  3428 1941 

Tot  &  Ch  Div  Ist  g  4s...  1941 
StChaa  Bridge  Istg  6s. 1908 
Warren    .See  Del  Lac  &  N'v^est 
Wash  Cent    *'ee  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g48... 1952 
West  A   1  tt  Pa  1st  g  6s..  1937 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    See  Soutti  Ry 

W  VaCent&  P  Istg  6s. .1911 

Wlieel'g&  L  E  Ist  g53...1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  &  Imp  coht  68. ..1930 

20-year  equip  3  f  5s 1922 

Istconsoi  4s 1949 

Wilkes  in  East    iS'ee  Erie 

Wil  <fc  Sioux  F  6ee  St  P  M  &  M 

Wis  Cent  50-yT  1st  gen  4s. 1949 


J-J 
A-O 

A-O 

M-N 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-0 

M-N 

M-N 

JJ 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

f'lfl-N 

M-S 

M-S 

P/!-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

M-S 
J-D 
Mar 
J.  J 
FA 
J-J 
.4-0 
J-D 
A-0 
JJ 
J-J 
A-0 
J-D 


Price 
Friday 
Jan  13 


Bid         Ask 

110=8111 

113 

95  42..-. 


12942 , 

119^8 

IO3I4 

11642 

101 14 , 

8838  Sale 
10678  1077, 
108 

10042 

lOlVj 

104  42 

114     

114     

II518 

10734 

108     

10138...    . 

llOia 

105      

118     Sale 
118 

9742  Sale 
11542 

98     

llOia.  .  .  . 

96     Sale 


*:)6 

11442;;."; 
11334 

122     Sale 

11334 

12  iv^ 

123'8 

115'-... 
111421124, 

8842 

108  4i... 
11442... 
11142... 
11442... 

115-4..., 


Week's 
Range  or 
Last  Sale 


106 

113 

102 

88 


Low       Hiph, 

11038       110»L 

113     Dec'04 

95     Dec '04 

12742  Feb '02 

1294,  Nov'04 

122     Dec'04 

Sep  '04 

Jan '01 

Nov' 04 

8842 

1 0818  Jan '0 
109-V  Jan'05 
lOO^Oct  '04 

102  Oct  'O 

1 04 V2  Dec'04 
113  Oct '04 
11442  Dec'04 
119  Feb'04 
10734  Dec'04 
lOS     Sep '04 

103  Oct  '04 

109  Sep -04 
103  Jan  04 
117Vj  ugie 

110  Feb'04 
96^8   97'-, 

117'4  Dec'04 
99     Dec'04 

U842Nov'Oi 
95  "8        96 
90  42  Dec '04 


9234 

115i4Sale 

125     130 
9734 


10984  . 
1211a. 

11234' 


99  Vi 


M-N 
?,fl-N 
J-D 
F-A 
J-J 
FA 
J  D 
J-J 
J-J 


J-J 

IVI-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
.VO 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
J-J 

M-S 


J-J 


101  Vj 

121i4Sale 

96     Sale 

108^8 


92 


II418 

11142 

107 1« 

96^8 

91 4i 

83 

84     Sale 

9634 

IIII4 

95 14  Sale 
105 14  Sale 
103  42.  .. 
11634  Sale 


'103     

127     Sale 

11734  118I4 

l(!4i4  104^4 

97  42  Sate 

10«'8..., 

lll'a.... 


118  Muv'04 
lli;'t,Dec'04 
122  VJ.'2, 
114  42  Jan  '05 
125  V2  Dec '04 
12338  Jan '05 
118  Oct '04 
112  112 
87  42  J'ly'04 
loS  Jan '05 
Feb'02 
D«c'04 

114 

Dec '01 

110  42  May'04 

93     Dec '03 

II514      II514 


No 
2 


91 


123 

no 

114 
116 


117 
100 


J'ly  '00 
Nov'04 


lOS  110 
1181^4  Sale 
111     Sale 

' 10i» 

67  "4  Sale 
104  106 
109^8 

93  I4 

87^8  Sale 


97 
106 


9a  ^4 


91^4  Sal^ 

11778 , 

9642 


llOVj 

II414 

11134 , 

II418 , 

101     102 
9394  Sale 


91»8Sal6 


110  May'04 
118     Oct '04 

99  42       99  4; 

112  Is  J'ly '04 

101  Vj  Dec'04 

120=6     121'-,, 

i^b  9642 

109  42  Aug'04 

106  'a  NoT'04 
1144a  11442 
til     May'Ol 

107  Sep  '04 
9618  Dec'04 
91  92  42 
89  Vj       8y  K, 

8378  J^4l8 

9514  Sep '04 

111  Dec '0-1 
95 14        95I4 

105  10542 
1021a  Dec'04 

113  117 
I15I4  Nov'04 
103         103'* 
12684     l'J7 
tl7-'4      11734 
10418      IO414 

97's       974? 

112  Dec'03 
11442  Apr'02 


Range 
Year 
1904, 


Low    High 

110    11334 

112     113 
90  4j    98 


129  42 130Vj 
121  122V, 
104  ■''el  07 


too     102 
76       904, 
106     1104, 
10534  1114, 
10038102 


102  10434 
1124,11514 
11442ll44» 
119      119 


107 
108 
101 
109 
103 
111 
108 

9234 
114 


IIOI4 

IO834 

103 

109 

103 

121 

110 

971a 
117 14 


93  42 10;  I '4 

116     1184, 

9II4    97 -a 

897g    90 V| 


108  lOS 
lisk  ll8Vj 
111  lltia 
95  J'ly '04 
664,  6742 
10.i  Jan  04 
110 
Nov'04 
8734 
Dec  04 


110 

97 

86 

8 


1 09  42  Mai' 


91  Vj       92 
11934  Dec'04 
9638  Dec'04 
40     Mar'Ol 

1 1 2  Sep  '04 
114  Dec'04 
11014  .May'04 
lu9  Apr'04 
102  Jan '05 
93 '4       94 


9078  9134 


10 


1 

99 

i946 

3 

8 

0<i 

123 

109 


2 
108 
30 

339 


75 


184 


50 


3S 


118     118 

113  1164, 
117  12134 
109  11239 
118-'4  1251a 
120     126 

114  118 
IIII4II2V, 

87       87  4» 
10342llOi» 


109     110 


no     117 
IIO42II2V, 


112V2H7'* 


100     100 

no    no 

112i4ll8i» 

98     IOII4 

110     1121* 


100 

116 

80 

108 

101 


102 

122 
98 

noi4 

1064s 


1121411513 
111     111 
103  42 10734 


91 
86 
81 
68 
94 


96i« 
95 
90  »8 
84 
95 1« 


100 14  113 

9134     9478 

1003,  107  4, 

10038  1047, 

94421164J 

9634II5I4 

9^^4Jl04l4 

I2OI4  127 

111      1211a 

9934  1047, 

9678    973^ 


lOOiallO 
11442  119 
10014  in  "a 

94  95 
56        70I4 

102   102 
IO6I4  1121* 
90   97 
797e  86 

95  98 


84 

115 

93 


91 

119*4 
96^ 


111 
I09I4 


113 

114 


11(114  IIOI4 
109  109 
100  103 
86   91 


8842  93I4 


.H.-inutncturiiis  »fc  liidiiNtrial 

■»JonsolTobacco50-yrg4s  1951 

Regist-ered lOjX 

JJistitSecCorconv  1st  g  5s  '27 
Distill  of  Amer  colt  trg  5s  1911 
Ul  Steel  Co  deb  5s 1910 

Non-conv  deben  58 1913 

Jut  Paper  Co  1st  con  g  6s.  1918 
int  St  Pump  lo-yr  conv.  6s  '13 
Iviucker  lce(Chic)  Istg 5s  '28 
Lackaw  Steel  1st  g  .is  1923 
£.■  at  Starch  M  f  g  oo  1  st  g  6s  1920 
Nat  Starch  Co  3  f  ileb  5s  1926 
Btan  Rope  <fe  T  let  g  6s. ..1940 

Income  gold  5a 1946 

V  8  Leath  Cost  deb  g68.;i913 
\5  S  realty  &  I  conv  deb  g  58  '24 
C  S  Sleet  Corp  10-60  yros.ti'o.- 

Registered April  1963 


xUlrSCKi.LAiNEOU.S    BO.N  US— Concluded. 


woprice  Friday;  latest  bid  and 


F-A 
PA 
A-O 

J-J 
J-J 
A-O 
F-A 
J-J 
A-U 
A  O 
M-N 
J-J 
FA 

M-N 
J-J 
M-N 
M-N 


74  V,  Sale 


79     Sale 
9779 

91     

92  42 

110     

102     103 

i(>6'8  8alV 

91 

' 75 

40     

»     

11134 

93      

92  7^  Kale 
92«8SaJe 


74  4a  747g 
86I4  Dec*()4 
79  79 14 

99     Sep  'o 
99     Jan  '99 
92     Feb '04 

109  42     109  "4 

103         103  Vj 
974,  Oct '04 

104\      105  4; 
91  93 

73  Dec'04 
46  46 

3I4  31a 

ni4j    in 


93' 

92 

923b 


93  42 

93 

93 


62 

ii5 


4 

38 

I'oV) 
3 

'16 

67 

2 

31 

112(1 

2 


53»4 

5734 
614a 


8534 
86  I4 
80 


92 
lonH 
97 
97  >a 
9238 
87 
«3 
35 

10734 

80 
6834 


92 
1094j 
10534 

9742 
106 
9042 
75 
62 
9^ 

113  4! 

97 14 

,      9578 

6»34    96 14 


itliscellniieous 

Adams  Ex  cot  tr  g  4s 1948 

Am  Dk  &  Imp  58    See  (Jent  N  J 

Am  SS  (Jo  of  W  Va  g  6s 1920 

H'kt'n  FerryColsicon8g5s'48 
UhicJc&  St  Yar<l  col  g5s. 1915 
Uet  M  &  M  Id  gr  incomes.  .1911 
Hoboken  Lcfe  I  gold  5S-..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Mail  Bch  H  cfe  L  gou  g  48. .1940 
Newp  Ne  Ship  &  D  D6s(il990 
N  Y  Dock  60-yr  1st  g  4s..  1951 
Provident  Lo.m  Soc4ias.l921 
StJosephStk  Yd3lst4  423.1930 
St  L  Ter  CuptilesStafUtS-  Prop 
Co  Istg  4  4:8  5-20  j-ear..l917 
S  Yuba  Wat  (Jo  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  S  Ked<fe  Ref  1st  sf  e  6s.  1931 


M 

-S 

m-n| 

F 

-A 

J 

-J 

A-O 

M-N 

M 

N 

M 

N 

J 

J 

F 

A 

M-Sl 

J 

J 

J 

D 

J 

J 

M 

S 

10342  Sale 


62 

"ii'u'is 


981a. 


96 


1034,     103 '8 

10034  J'no'02 
63     Dec'04 

10734  Nov'04 
78     Dec '01 


60     Feb'O'.; 


96  96 

984,  Dec  04 


984a. 


112  J'ly'04 

113  42  J'ly '00 
83^8        8334 


10 


16 


100     104 


60       06»4 
10734  107^ 
76  42    83 


89  4,    H5 
98 4i    9iH 


112     113 

70     sT* 


asked,    o  Due  Jan   6  Duo  Feb   e  Dae  Mar  d  Dae  Apr  A  Due  J'ly   te  Duo  Aug  o  Dae  Oct   p  Dae  Not  «  Dae  Dec  «Optu>nMl»jl 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


"Share  Prices— Not  Per  Centnm  Prices 


Satu/rday 
Jan.  7 


Monday 
Jan.  9 


86»9    87 »« 
10078100% 

256     '25612 

*24'Jiii 

176     175 


»302      .... 
•15134  152>2 


•185     186 


*143 


60 
86 


»13>a 

58 

"2314 


14 
5i" 

'24' 


•228* 
•207 


*7« 


79 
79 


•47  ... 
•93Hi  S^'iJ 
11314  113'8 
-97'a    «8iti 


•94^2    96 
113     113 


8714    87 14 

10034  10078 

2561^256^ 
15634  157  iiz 
•243      ..— 
1751^176 


•302 
151 
124 

*1S5 


151 
125 
186 


143  143 
-67  60 
86 


13Sj 

■23  4; 
202 


ISi^ 

5SI4 
'24 14 
208 


Tuesday 
Jan.  10 


ST^  8734 
*l(.0>4l00Vi 
256Hi  256^2' 
157  157  "-i 
243i4  243'4 
175     1763^ 


Wednesday 
Jan.  11 


'302  

15114  151'4 

ise"  iss" 


143  I4314 
'56   60 
•86   86 


'205  207 
79  79 
781a  7812 


50   50 
93  Hi  93'-j 
11418  115 
97   97 


20 

86I4 


20^2 
86  Hj 

6'4 

24 
142 
138 


142 
138 
14612  147 
:  2215  22>2 
P  92I2  93 

.-  *3Hi 

•124  126 
-  'IS^a  18"-^ 
•7    714 
251  252 
186  187 
38«8  «8 
SO'^    80 
193  Si  193  Hi 
li^ia  l"ie 
* 140 


94»4  95 
113  113 


►igiQ. 
86 

4^8 


87 

^\ 
24 

141  141% 

138ial39 

14558  1463e 

22   22^2 

93   931s 

'31a 


•IS-^  14 

58 --J  681-2 
•2314  24I4 
202  203 
163  163 

208"  208 
8OI2  801^ 
7Sia  79 


50   50 
931a  9312 

11434  11. 5*-^ 

■J712  9734 


87  87 
10034  101 
256  256 
157  1573(. 
243I2243I2 
175   176 

•170  

306  306 
151  151 
125ial'25i2 

•186  186 


143  143 
•56  60 
' 86 


'131a 

•68 

'23'4 


14 
60 

241, 


202  "a  203 


'207  . 
79  <a 
79 
69  la 


Thursday 
Jan.  12 


Fridav 
Jan.  13 


801s 
80 
69  >a 


874  8718 

100  10034 

256  256 
15733  167  i-j 

♦243  

175ial76 
Last  Hale 

♦305     

152     152 
125  la  125  H! 

*lto      180 
Last  Sale 
285     285 
143141431^ 
Last  Sale 

• 86 

Last  Sale 
Last  Sale 
13 'a  13  Hj 
*58  <50 
•2234  'J.i'^i 
20'2 1-2  20234 
Last  Sale 
Last  Sn  I  e 
20^  -2  OS 
821a    8-"2 


94I2    95 
'113     II3I2 


201a 
8678 

'4'8 


238     239 

*8ia      9 

*113     114 

• 23 

•26     ..... 
*3ia      4 
106     10618 
-66       67 
32       32 1« 


281a 
'Jl^a 
»-66 


•88 
•92 

6I4 
20^2 

72  78 


2918 

91 's 
•70 

20 
100 

92 

98 

61-. 
2114 
737i 


•12 


12^ 


124 
18»»    1834 
•7         714 

252     253 

1861a  187 14 
38  la  38H 
80       80^ 

191  192 
•  134   2 

139  139 
I's   234 
1212  16 

2391a  240 
•81a   9 

113  113 13 

' 23 

26  26 
*3ia   4 

10534  IO6I4 
67  la  68 
32   8212 
121a  12  la 


201a 
87 
5 
24 
141 14  142 
IBS  138  42 
14534  146% 
2134  23 
93   931a 

•31a 

^22  122 
183*  I9I4 
71a   734 
253  253 
186  1864 
3334  3534 
80 14  80  \ 
193  193 
•134   2 
138  1393( 
2  la   234 
16   17 
239  240 
•Sia   9 
112iall3 

23 

•26 

31a 
105 
68 1« 
32 
13 


seia  3534 

100  3  00 
29   2978 
91  «8  9234 
•65   -70 

' 1911, 

99  "a  100 


•50  

•9312  94 12 

li5i«lir)i.j 
0634  963j 


95   95  "2 
II3I2II3H: 


2034 

87 

23 
142 


21 
87 

43. 
23 
142  4 


80 


80 


55 
94 


861a 

K^Oii 

256 

157 
•243 

175 
171 

ISO  5 

150 

125 14 

1?6 
162 
•280 

143 
57 

86 
i2 
172^ 


87-8 
IOOHj 

157  la 


STOCKS 

BOSTON    STOCK 

EXGHANGS 


Sales 
of    the 

Week 
Sharei 


1753^ 
Jan '05 


I5214 
I2512 
186 
Dec '04 

285 


Dec'04 

8ti 
Mar'03 
Nov'04 


23  23 

2011a  202  li 
76'5  Aug' 04 
■i28       D8C'04 

2U8ia     205  42 


•50 

94 

1144115=8 
>97i4  9S'-. 
Last  Sale 

95        954 

'113      

Last  SaU 
Last  Sale 
Last  Sale 


34 
106 
6842 
32  42 
13 


•83 
•92 

64 

21 
734 


92 
98 

64 

2138 

74^4 


•12        121 


•1^4 
••75 

1734 

34 
••80 

6I4 
Qi.0 


1-8 

1 

17^8 

34 
•95 

64 
6474 


»•> 


•7'^ 
35 


25  4 
74 
•36 


68  4    69 
13 '4    14  4 
•61        64 


2^4 
•11-4 

54 
25as 
•3 
364 

939 
•1 

10  >4 

53 

•44 


•134 
••75 

1778 

334 
••80 

64 
645 


17* 
1 

1778 

33 'e 
•95 

638 

645 


2434 

7 
•35 


25 

7 

•35 


lOOia  10042 
3534    38 

100     100 
29%    29% 
92%    924 

•■65       -70 

194 

994100 
88  88 
93       93 


21 
73% 


21 
7334 


1384139 

146  1464 
22%  2314 
934  934 
•34 

12134  123 
18       18 
7  4      734 

253     253 

1864188 
387a  38 
304    80  4 

193  193  4 
•134      2 

13941394 

2  2 

154    154 

239  240 
•84      9 

11241124 

' 23 

•26     

334       378 

105     105  4 
684    69 
b2  4    32  4 
14        144 

10141014 
38        38 

10078  10078 

29  4    29  4 
924 
*-65 


21 

8/4 

5 

24 

142 14 

139 


100 
•88 
•92 

»74 

21 

73% 


92", 
•70 
,  19 
100 
92 
98 

8 
214 

744 


2034 
87 
479 

r 

iii" 

138 

1464  147 14 
224  ^34 
93  4    94 

Last  Sale 

* l'J2 

19        lt»4 
74      74 

263     253 

186  186  4 
3834  3834 
80%    SO", 

193     194 
•13*      2 

3  39%  139  4 
•134        2 
154    154 

240     2424 
84      83, 

11134  1124 

Last  Salt 

•254...- 
*34      4 

105  4 105  4 

6884      6876 

32       324 


80 
69 
15 
55 
!t44 
1144 
9779 

170 

954 
•113 
/6-78 
4J4 
143 

2034 

87 

"22" 
141 
133 
U6 

22  4 

94 

(■•2 
12034 

IS '4 
74 

2.T3 

1874 
384 
80  4 


Auf:'Ol 
Dec'Ol 
l)ec'04 

203. 

87 


3 

C4 
f9 
97 


1 
216 


15 


Range  for  Year 
1904 


Lowest 


1121198 
74 
68 
29 


489 
110 


1004100% 
29  29  4 
92        92% 

••65      -70 
184    184 
9934  100 


•134 
1384 
2 
154 
242 
9 
111 
23 

■■3% 

106 
69 
32  4 
13  4 

10134 

io6% 

29 

9178 

■65 


•12        121 


•14 
•■75 

174 

33 

•80 

64 
645 


2 

1 
17% 
334 
•80 

64 
645 


234 
124 

54 
25  4 

3% 
264 

9  4 

14 
104 
53 

5 


684    6834 
14       144 
♦60        63 
11341134 


•1 

277b 
94 
•29 
'234 


14 
27  7e 
94 
30 
3 
110 
•14      2 
•24      '•i*4 

834         h78 

•120     125 
24      24 


•2  4 
•114 

5 
25% 

3 
26 
•94 

14 
104 
62 
•434 


234 
1-2  4 

54 
257(, 

3 
26  4 
10 

14 
104 
52 

5 


•1 
27 
93  4 
29 
•24 
110 


25 
•7 
•35 


25 

74 
•35 


68        6834 
1334    14 
60        61 
113     113 
24      24 
12       1'. 
5  54 

263^ 


'12        124 


♦14 
••75 

174 

334 

■80 

64 
645 


2 

1 

17Tg 
3378 

•80 

64 
645 


25 
♦7 
•35 


253. 
74 
•35 


69 
144 
•60 


69  4 
154 
63 


254 

3 
264 

94 
•14 
104 

614 

434 


3 

264 
94 
14 

104 

62 

478 


14 
27  4 
!'33^ 
29  4 

3 
110 

2 


'14 
24      24 
•84      87(, 
121     121 
14      14 


94      94 


24  4 

24% 

22% 

114 

114 

1034 

42  4 

424 

42 

0 

6 

5 

12 

12 

1134 

10.-, 

106 

105 

"24 

24 

!'« 

94 

"241 
11 
424 

6 

n-34 

105 

24 


1 

2634 

93 

28^4 
3 
•108 


I 
274 
93 
29 

3 
110 


■14      2 
•24      234 
8%      8^4 
120 

•2  24 


9% 


2% 
114 

54 
£6% 

3 
26 

934 
•14 
104 
52 
•4% 


234 
114 

51 
2578 

3 
26 
11 

14 
12  »( 
52 

47e 


88 
•92 

8 
20% 

734 


88 
98 

8 
21 

746. 


Last  Sale 
12       12 


•134 

•95 

17  4 
334 

••80 
04 

660 


2 
•95 

17  4 
33  \ 
•85 

650 


994 

8934 


22 

14'Jl! 

13'.l 

146 
23 
94% 
Dec '04 

120-»4 

18^4 

74 

253 

188% 

384 

80  34 

192 

1% 

139  4 

24 

164 

247  4 

9 
111 
Deo '04 
254 

37f 

106 
70 
324 
134 

10134 

io6% 
2934 
93 

•65 
184 
100 
893. 


74 
2034 
734 
75 
124 
274 
2 

"174 
334 


77e 
2134 
7 
Mar'04 
124 
274 
2 

"l8% 
337, 


Last  Salt 
2434    '25 
•7         74 

••34      -37 

Last  Sale 
68  4  69% 
15       154 

•60       62 


648 
20 
25 


15 


•1 
274 
93 
29  4 
3 
110 


14 

27  4 

934 

2934 

3 

110 


•24 
114 

54 
25% 

3 
26 
104 

14 
12% 
514 

479 


234 
114! 

5% 
2578 

3 
26-4 
11 

14 
13% 
514 

6 


Last  Sale 


'14      2 
•24       2*4 
8%        878 

122     125 
•2         2  4 


2334 

10% 

42  4 


224 
10% 
42 

5  5 

1134    11% 
105      105 
134       134 


23% 

10% 
42  4 

5 
11% 


9  4 

"244 
10'( 
4238 

5 
12'. 


10041004 


14 
27  4 
93  4 
29  4 

3 
110 

134 
•2  4 

8U 
121 

2 


694 
15 


14 
274 
934 
29  4 

3 
110 

134 

2% 

9 
121 

24 


Last  Salt 

9         9S 

Last  Sale 


278 

11% 

54 

254 

"26" 

104 

14 

1234 

52 

^4' 
■87  4 
27  4 
934 
29 
3 
110 
2 

2  4 
8% 
121 

2  4 
?74 
94 


23'4 

10^4 

42  4 

5 
124 
106 
•2 


24  4 

103, 

42% 

6  4 

12% 
10034 

21. 


23  3i 

"4"'2  4 
6  4 
12 

106  4 
2 


liaitrocids 

Atch  Top  <fc  Santa  FelOO    3,164 

Do     prel 100       227 

Boston  &  Albany.. ..100        182 

Boston  Elevated 100        449 

Boston  &LoweU 100  7 

Boston  <fc  Maine 100       190 

Do    pref 100 

Boston  &  ProvldencelOO 
ChicJnncRy&U  STIOO 

Do     pref 100 

Con  &  Mont  Class  4..  100 
Coun  &  Pass  Riv  pref  100 
Connecticut  Bivcr...lOO 

FitchUurg  pre! 100 

aa  Ry&  Electric 100 

Do    prei 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos? 1 00  35 

Do    pref 100  74 

Mexican  Central 100       109 

N  Y  N  H  <fe  Hart.. ..100    1,110 

Northern  N  H 100 

Norwich  &  Wor  profl  00 

Old  Colony 100 

Pete  Marquette 100       648 

80  Do     prel 100       5(56 

est     Rutland  pref 100         97 

15     Savannah  Elec  corn..  100  9 

55     Seattle  Electric 100       140 

y44         Do     prel 100        110 

117     Union  Pacific 100    9,.590 

9778         Do    prof 100       182 

Dec'04  Vermont  &  Mass 100 

90     West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pre! 100 

WoicNash<&  Roch..lOO 

Miscellaneous 
Amer  Agricul  Ohem.lOO    1,100 

Do     pret 100    1,245 

Amer  Pneu  Serr 50       100 

Do     prel 50  20 

Amer  Sugar  Retin 100    3;309 

Do    pref 100       327 

:^merTelep.&Teleg.lOO    2,850 

Amer  Woolen 100    5,412 

Do    pref 100    2,093 

Boston  Land 10 

Cumberl  Telep  &  Tel  100  50 

Dominion  Iron  &  St 400 

East  Boston  Laud 1,490 

Edison  Eleo  Ilium.. .100        257 

General  Electric 100       457 

Mass'chusettsGasCoslOO       547 

Do    pref 100       640 

Mergentlialer  Lino..  100       103 
Mexican  Telephone..   M)  10 

NE  Telephone 100        168 

PUmtComt'ststkoomlOO    1,577 

Do    pref 100        792 

PnlimanCo 100    2,505 

Reeco  Button-Hole..   10         98 

S-WTft  &  Co 100       474 

Torrington  Class  A..   25 

Do    pref 26 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  26 

Do    pref 25 

US  Leather 100 

Do    prel 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Ste^  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.lOO 

Do    pref 100 

Westing  Kldi;  Mfg.. .   60 

Do    pret 50 

Minins 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
AmZmoLead&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Miu&S  50 
Bonanza  (Dev  Co)...  10 
BostonCouC&G  (rcts)£l 

Calumet  <fc  Hecia 26 

Catalpa  (SUver) 10 

Centennial 

Central  Oil 

Cons  MercoT  Gold... 

Continental  Zmc 23 

Copper  RangeConColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Coiisol..  6 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawlc 25 

M  ontana  Coal  <fc  Coke  25 
lUont  &  Boston  ctfs.. 

Old  Colony 25 

Old  Dominion 2 

Osceola 25 

Parrott  (Silv  <fc  Copp)   10 

Phoenix  Consol 25 

yuincy 25 

Rhode  Island 25 

.Santa  Fe(Gold<S!  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UuitedStates  Mining  25 
Unit  States  Coal  <fcOil  25 

U  tah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


64     Mar  14 

88     Jaji    7 

23934  J'no  7 

a;137  Feb    5 

Marll 

Aug   o 

Apr  16 

Feb  24 

J'nel;. 

U0I5 


Jiighesi 


230 
158 
166 
295 
136 
eUS4^ 


180  J'nel4 
100  Apr  0 
270  Jan  25 
133  J'ne  6 
244 -Ian  2 
73     Jan  27 

iVo"  J'ne"'? 

11  4  Sep  10 

52*4  Oct  2  i 

5      Ai>i  '25 

185  4Jlay25 

159     Aiig24 

Jan  29 

J'nel3 

J'ly20 

Mar  17 

Aug  12 


S9  4Not2C 
1044Nov26 
254  Dec  1 
1554DOO30 
242  4  Nov  6 
1754  Dec  10 
174  Oct  7 
03  4  Dec  2 
164  Oct  22 
127  Dec21 
lb6  Nov 17 
102 4  Jan  4 
285  J'nelO 
Nov  2  3 
Dec  31 
Dec  2  7 


142 
57 
83 


Range  tor  /^'•n'ot^ 
Year  (lauci)       ; 


Lowest      Highest 


175 
4 


Apr -6 

Jan  21 

804  Jan  27 

23  4Nov22 

199     Oct  22 

103  4  Apr   7 

232     Apr 21 

207     Apr 21 

804  Feb    1 

79  4Nov25 

734Dec21 


655 

NoT'04 

26 


Jan  '05 
0934 

15  4 


25 

25 

5 


20 

700 

768 

6,029 

2,06S 

236 

35 

686 

271 

6,329 

6,198 

400 

15 

192 

12 

1 

3,835 

6,.->28 
30,825 


40  Jan  15 
87  4May25 
7 138  Mai  14 
864  Mar 

160  MaylO 
89     Jan    4 

108  Jau  4 
164J'ly27 
37  4J'ly2" 

143     Deo    8 

124Aprl4 

7 1     Jan    " 

34  Feb   4 

17     Feb 2 7 

1224Feb24 

122  V  Jan    6 

1194Febl9 

9     Feb  19 

684Janl9 

3     Nov2'^ 

1124  Janl5 

74J'nel3 

64  Jaji  23 

230     Feb 26 

al51  J'ne22 

36     Dec  14 

7734  Marl4 

173     J'ne  2 

14  Apr  30 

118     Feb 23 

'2  Oct  11 

8     Oct  10 

208     Maris 

64  Jan  19 

X9934  Mar21 

22     Dec 21 

244  Oct  21 

2     Jan  16 

95     Feb   8 

454Feb26 

28     Jan  28 

6  4  May  12 

77     Jau  16 

1034  Feb   6 

40  4  Jan    0 

SSsMaylS 

5l4M»yl3 

•50     Apr  12 

6  4 J'ne  3 

76     Marl4 

7534  J'ne28 

t90  4Aug  8 


42  Feb 
95  4J'ly 

lie's  No-v21 
974  Dec 30 

173  Nav22 
93  4  Dec  22 

114  Dec  21 
174  Feb  26 

43  4  Dec  16 
146  4  Deo    2 


173  4Mn5 

17     Nov 

75     Dec 

8%  Nov 

tl884  Maj- 

10l4I>ec 

220     Sep 


24  4  Deo 

87     Deo 
t)  3a  Not 

27  4  Sep  16 
I524N0VI8 
141  N0VI71 
149  4Nov29 

24  4Nov21 

9434  Dec    5 

4  Sep  23 
12234  Dec  16 

1934  Nov  12 

74  Dec  21 

265     Aug22 

194     Nov2-z 

444  Augl8 

8434  Oct  26 

200     Nov  28 

234  Novly 

141      Nov30 

Jan  28 

J'ly    1 

Nov29 

Nov21 

Oct  10 

22  4  J'ly  18 

26     N0VI6 

5  Oct  29 
113     J'nelS 

614Dec30 

32  Oct  20 
204Dec   9 

103  Deo  10 
34  Nov 18 
99  4  Dec  29 

33  Deo  6 
954 Dec   3 

•75  Jan  14 
234Novl4 

101  Dec  6 
93     Deo   5 

100     Jan  16 


4 

17 

243 

9 
116 


544  Ang 

85     Aug 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
25 
75 
42 


J'ne 
Ang 
Aug 


897gJan 
1034  Jani 
2624  FoW 
154  Jan 


250 


J'nie  195 


J'ne 
J'ly 

Sep 
Not 
Nov 
Jan 
Ang 
J'ly 
Oct 
Dec 
Mar 


177 
305 
157 
125 


196 
74 
68 
30 
7 
75 


Aug 

J'ly 
Sep 
J'ly 
J'ly 
Jau 


Apr 
Jan' 
Apr. 
Mar 
Jan 
Jan 


914  Oct 
6634  Ang 
83  4  Oct 

Xl02  Sep 
87  4  Aug 

108  Sep 
15  4  Not 
38  4  J'ly 

144     Sep 

9     Nov 

664NOT 

3     Sep 

12     Sep 

107%  Oct 

116     Ang 

11440ct 

634  Oct 

66     Oct 

34J'ly 

115     Oct 

64  Nov 

5  4  Oct 

223     Dec 

138     Sep 

30     J'ly 

744  J  'ly 

I6434  Aug 
14  Oct 

121  Nov 
9     Apr 


190'"  Mar 

170     Mar 

286     Feb 

143  4  Feb 

39  4  Jan 

83  4  Jan 

42     Mar 

180     Feb 

3734  Feb 

90  Jaa 
28%  Apr 

225  Jan 
1734  Mar 
232  Mar 
2124  Feb 

91  May 
85  Jan 
71     Jan- 

25  Jaa' 
8434  Jan ' 

104 4  Jan 
104  4  Jani 

95     Jau , 
178     Feb 

97     Feb^ 
116     Feb 

2038  Jan 

52    Jan 
150    Jan ; 

26  Feb ; 
804  Feb 

7     Mar 
24     Mar; 
1344  Jan  1 
123  4  Deo 
1694  Feb: 
1478  Feb; 
794  Jan 
534  Jan  ; 
127     Jan  i 
624  Jan: 
8%  Jan  ) 
310    Febi 
204    Feb : 
4334  Feb 
8878  Feb 
190     Feb  I 
24  Jan  I 
139     Jan ; 
20     Jan- 


125 

200 

215 

100 

2,379 

4,476 

750 

3,025 

129 


20 
7 

19 

39 

6 

435 

05 


2,326 

400 

1,775 


34 
114 

63, 

204 

"27% 

11 

14 

14'i 
64 

Oct''04 

•67  4 

28 

90 

30 

3 

114 

2 

24 

9 

130 

33, 

Dec'04 

934 

Mar'04 

244 

"423. 

6 
124 
107 

2 


5,010 
5,987 

230 

202 

1,105 

1,060 

12,635 

12,269 

86 
2,111 
6,040 

515 

21,352 

'2,365 

600 

"246 
3,915 

t;o2 

885 
770 
111 
616 
215 

3,3ti5 
488 

5,025 


6,850 


29,231 

815 

4,2,-*0 

1,865 

2,250 

466 

400| 


•75     Aug  3 

(J3Si6Mar  fc 

43     Feb    8 

■75     Mar21 

8     Feb 23 

15% Feb 24 

25     Feb    2 

J'ly26 

Feu  11 

Mar  '2 

Mayl4 

Oct  27 

Jan    4 

Apr  23 

d  14  4  Feb   8 

678  J'ly  25 

•20     J'ly  15 

74Apr   6 

38     Feb  23 

1034  Aug   1 

40     J'ne29 

103     J'ly    6 

134  J'ne27 

7  J'ne  2 
2%  Mar  18 

20     Oct  19 
•6241^"el'15 
64  May  21 
ct  3     Feb 26 
■45     J'ly  16 
34J'iielO 
344  Feb    8 
24  Jan  19 
•40     J'ly    6 
•60     J'uo 
94  Fob 
63     Feb 
2034  Fob 
^■50  Aug 
80     Feb  26 
•50     May23 
14J'ue24 
3  4  Aug  12 
85     May31 
•25     J'iie20 
34     NovlO 
334  Mai 25 
t;     Marl9 
18     Jan    4 

8  4  J  an 
30     Jau 

24J'uell 

5      Feb  23 

G9     J  an    t> 

•50     Feb  23 


778Novll 

f21     Novl5 

8234  Dec    1 

1  Maris 
14  Oct  14 
2934  NovlO 

3  Novl4 
14Novl4 

224N0VI2 

38-4  Not22 

13igNovl6 

778Novl7 

700  NovlO 
•25     N0VI8 

1 3234  Nov  11 
10  May20 
•75     Jan 

14  Oct  18 
744Novlb 
36  Jau 
72     Jan 

116     Nov30 

4  Nov 

15  4Novl2 
oi4eNov28 

34  4  Dec 

6     Deo 

354N0VII 

t94Deo    3 

2  Novl'2 
114Dec3() 
674Novl8 

63,  Ang30 

1  %  Sep 

2  4Novl4 
29  4  Deo  " 
V8  NovK) 
334N0VI8 
t5     NovU 

125     Novl8 

3  NovU 
3  4  Novl4 

1034  Nov2b 

140     NovK^ 

44Nov29 

434  Deo    3 

184Novl2 

0     Marl!- 

2834  Doo    I 

12-"4  Novl8 

47      Novl8 

6%Novl4 

1  3 -'e  Nov  I -2 

110      Nov29 

\  3      Nov 


197     J'ly 

64  Dec 
99  J'ly 
25  J'ne 
28    J'ly 

134  Jan 
91  Ang 
38  4  Oct 
27     Ang 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
4934  Nov 
•50    Jan 

7  4  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2  Dec 
84  Jan 
3334  Oct 
•50  Feb 
6  Jftn 
15%  J'ly 
•75     Sep 


237     Jan  i 
10     Feb; 

132     Jan-; 

2334  Jan  1 

2934  Jan  j 

5     Apr! 

Ill  Jani 
63  Jan  I 
314Feb' 
154  Feb' 
95  4  May 
184Feb! 
57  4  Jan; 
3973  Fob 
89%  Jan' 
80    Mar 


•25 

7 

20 

•40 


Apr 
Oct 
Dec 
Deo 


400    J'ly 

•OS    Feb 

12    J'ly 

534  Sep 

•35     Nov 

10  4  Sep 

37    J'ly 

31     Nov 

69  4  Oct 

106     Oct 

2     Oct 

7     J'ly 

334  J'ly 


•60     Dec 

54  J'ly 
3    J'ly 

•60  Dec 
434  Dec 

31    J'ly 


28 
102 
108 
110 


Jani 
Feb; 
Feb 
Jan 


18    Jan 

84  Mar 

75%  Mar 

14  Feb 

1234  Mar 

314  Fob 

64  Feb 

•95     Mar 

144  Feb 

39  4  Feb 

■90     Mar 


551     Mar 

•10     Feb 

3 178  Fob 

94J'iy. 

12732  Jau 

10     Mar 

75     Feb 

484  May 

131 'a  Jan 

118 4  Feb 

5  Mar 
14     Feb 

6  4  Apr 


2 
•55 
•50 

5 


Nov 

Nov 
J'ne 
Oct 


43  4  J'ly 

16 

J'ly 

27 

8  Dec 

80 

Oct 

<o 

Not 

1 

J'ly 

7 

Doc 

75 

J'ly 

25 

Nov 

173 

4  Jau 

4 

4 -J'ly 

4 

\wv. 

10 

4  •J'ly 

8 

Dec 

O'J 

Jau 

I 

4j  Dec 

5 

•2  J'ly 

01 

J'ly 

■75 

Oct 

3  Jau 

17  4  Feb 
IS  i-'i;b 
2  4  Jau 
114Keb 
58     Feb 

8  Mar 
2-%  Jau 

2  4  Feb 
23  4  Feb 
79  Feb 
34     Feb 

74  Feb 
1204  i'el) 

4  Feb 

3  Jau 
1478  Apr 

190  i'cb 
l^io  Ft'b 
33-'4  Mar 
14  Feb 
31^4  Jau 
27'-:  Fob 
17  Mar 
33%Miiy 

9  Feb 
11434  Miir 

77      Mar 
2%  Mar 


I 


Beloropay't  of  aasess'ta  called  in  1903.   dBeforepay'toCass^s'tBCtUlediu  rjill.    -aiUanda^kod.   I!  New  .slocic. 


tAss'c  p.iul.    tEsriglits.  aEx-div.&  rights. 


Jan.  14,  1905.  j 


Boston  Bond  Eeoord, 
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BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Endeng  Jan  13 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coU  tr  48.1929 
Atch  <fe  Nebraska  1st  78..1908 
Atcli  Top  &  S  Fe  gen  g  4s.  .1995 
Adiusfment  g  4s — J'lyl995 
Boston  Elect  Light  1st  68.1908 

Consol  5s 1924 

Boston  tfe  Lo-well  4s 1907 

Boston  <fe  Maine  4^18 1944 

Iinprovement  4a.„,  ...190 
Bostdfc  Mon  3fli.'8UB  7s...  1904 
Boston  Terminal  1st  Sias. 1947 

Bur&MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Bntte  &  Boston  1st  6s....  1917 
Cedar  Rap  <fc  Mo  R  1st  78.1916 

^     2d  7s 1909 

ICent  Vermt  1st  g48..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

■     IowaDivl8t5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Kxten48 1922 

Nebraska  Exten  4s 1927 

B<fe  SW8t4s 1921 

,    IlUnoiaDlvSi^s 1S49 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  58  .1915 
CoU  trust  refunding  g  481940 
,Ch  5TU  <fe  St  P  Dub  D  68..  1920 
:  Oh  JI  *  St  P  Wis  V  dlT  681920 
!Chic  &  No  Mich  1st  gu  58.1931 
[Chic  &W  Mich  gen  68.. ..1921 
.Concord  &  Mont  cons  4s. .1920 
■Conn  &  Pass  B  Ist  g  48. ..1943 

^'Current  River  l8t  58 1927 

Det  Gr  Rap  <fc  W  Ist  48...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  4a 1915 

4s 1927 

FremtErk&MoVlst68..1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  <fc  Q  coU  tr  4s  1921 
Registered  48 1921 


J-J 
J.J 
M.S 
A-O 
Not 
M-S 
M-S 
J-1) 
J-J 
F-A 
M-N 
F.A 
J-J 
J-J 
J-J 
A-O 
Wl-N 
J-D 

?.1 
AC 
A-O 
WJ.N 
F-A 
M-N 
M.S 
J-J 

J-J 
AO 
J-J 
J.J 
Wl-N 
J.D 
JD 
AO 
A.O 
A-O 
M-S 
M-S 
M-S 
M.S 
A-O 
A-O 
J-J 
Q.J 


Brice 
Friday 
Jan  13 


Ask 


Bid 
100     

9738  Sale 


102  4  Sale 
9434    05 


112     . 
'9934^ 


12914. 

113     . 

81      . 


101 


100 


98     . 
9418. 


loe-^ 

99  "2  Sale 

1251, 

12434 

106ial08i4 
108  la 


98     100 

107     

103»8 


13812 

13812 

9934  Sale 
9938  Sale 


Week' a 
Kanye  or 
Last  fiale 


Low       J-ligh 

99'^8     10(1  ig 

9714        9715 

110     Oct '04 

n\2\     10258 

95  95 


110 
104 1<2 
117 

9y7g 
101 

11210 

100^4 

9934 
100 
129  4, 
II7I4 

8112 

100 

107 

IOOI4 

105 
993« 

10614 
99 14 
951a 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'O.'^ 
Jan '03 
Dec '04 
Sep  'OX 
Deo '04 
J'ne'Ol 
Sep  '04 
Feb'03 

81"^ 
Sep  '04 
Jan  '04 
Feb'04 
J'ne'04 
]|>ec'04 
bee '02 
Dcc'04 

9534 


10618     107 

991a  9915 
125iuJ'ly'04 
123iaApr'04 
106  Dec '04 
1081a  1081-., 
109i4Mar'02 
II214  Jan'03 
100     Nov'04 

98  98 

107iaNoT'04 
103 12  Dec '04 
1021^2  Apr'04 
llli4May'02 
139  Jan '05 
139  Jan  '05 
98^8  9934 
9918       993j, 


a^cc 


A'o 

8 

55 

"i\ 
10 


104 
15 


J\an(/e 
Year 
1904 


Low    High 
9734  100 
8SI4    97 1^ 

109      110 
97»8  10208 
87        97 


110     110 

117""  i  17' 


112  113 
100 14  102 
99   993, 


128  129  ifl 


73   82 
99  la  100 


100141001-4 
104   105 
99 14  100  la 


981a  991a 
90ie  94 

10535,109 
97  100 
1243^  1251a 
1231a  1241a 
100  108 
1051a  IO8I4 


100  lOlia 
95  100 
1061a  109 
1031410468 
1021a  103 


137  138 
137  137 
90   9934 

9039     9834 


BONDS 

BOSTON  STOCK  EXCH'GE 
Wkbk  Ending  Jan  13 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  5s.- -1913 
la  Falls*  Sioux  C  lst7s--1917 
Kan  C  Clin*  Spr  Ist  5s. ..1925 
Kan  C  Ft  S  &  Gull  1st  7s. .1908 
Kan  O  Ft  Scott  <fe  M  68.. ..1928 

KanCMcfe  B  gen  4h 1934 

Assented  income  5s 1934 

Kan  0  <fe  M  Ry  &  Br  1st  5sl92!t 
KanCStJo&CB  Ist  7s..  1907 
IyB&.FtSmldgrl8t73...190o 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc3s Jan  1939 

'_d  cons  inc  3s Jan  1939 

iVIicli  Telep  cons  5s  tr  rec.1929 
Mlnne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  53 1929 

New  Eng  Teleph  6s 1 900 

6s 1907 

6s 1908 

58  1915 

NY<fcN'Engl8t78.'!".'.;].'l905 

Ist  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

RepubVaUey  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4ia8.1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  BR&lgr  g4s.l947 

1st  lienconv  4a 1911 

United  Fruit conv gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s... .1915 

Gold  4ia8 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  78-.  1909 


J-J 

A.O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 


A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F.A 
M.S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
I'riday 
Jan,  13 


Bid         Ask 
10614"" 


IOOI4  Sale 

108 

125     , 

971a , 

931a    94 

104     

10618 


74       76 


95       96 


102 


96       97 
1031a 


108     110 
TI9278Sale 


10338  Sale 

ii"i"4'"" 


Week's 
Range  or 
Last  Sale 


Lovj 

100  V, 
lOOia 
128i« 
lOO 
IOSI2 
125 

971a 

1021a 
106 

10018 

120 'i 
lOi 

lis 

7434 
2278 

1638 

75 
1021a 

95 
1021a 
103 
103 
10618 
100 
100 
IO4I4 

101  i-j 
121 
103 1« 


Jiir/h 
Dec '04 
100  la 
J'ue'(l4 
IOOI4 
Jan '05 
Jan  '05 

98 

94 
Dec'04 
Dec '04 
Nov'04 
Sep  '04 
J'ne'03 
Mav'04 

75 
Dec'04 
Nov'04 
J'ne'OIJ 
Aug'04 

95 
Dec'04 
Aug'{)4 
Apr '04 
Mar'OH 
Dec'04 
Deo'04 
J'ne'04 
J'ne'04 
J'ly '04 
Aug'04 


102 
97 
1041a 
107 
104 

11338 

1071a 
9218 
102 14 
105% 
10234 

1031a 
IO314 

1191 
lllia 


Mai'02 
97 

1041.. 
Feb '03 
Nov'04 
Nov'04 
Jan  '05 

1I92'8 
Sep  '04 
May'04 
Apr '03 

1031a 

1031a 
91 
Deo'04 


A'c 

"li 

""2 

o 

11 


2 

24 

4 


Hancie 
Year 
1904 


Lovj 

96 

9334 
128 

97 
1071a 
117 

92 

81 
1021a 
106 
lOOH, 
12014 


Mir/h 
100  "a 
101 
I28I9 
lOu^a 

110 
125 1« 

96  la 

94 
104 
108 1» 
10134 
122 


lis     118 
58ifl    7688 
13       25 

6^8     16»8 


1021a  1021a 
93       9  7  la 
101341021a 
102     103 
10218  10414 


100  1021a 
100  lOlSft 
IO414IO414 
lOlialOlia 
1201a  121 
10318  103^ 


91        96 
100     104 


lOO^a  1061a 
94  11539 
100  la  113 

7138     8088 

102     10234 
I05isl05i8 


101341021a 
981a  1031a 


llliall2»8 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  prica  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Plat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Becord,  Daily,  Weekly,  Yearly 


Slinre  Prices — Not  Her  Centum  Prices 


Saturday 
Jan.  7 


...    86 


I918    19i« 
381a    381a 

* 1436 


48 
26 
8 
151a 
11 
»10 

401a 
• 

"53" 

518 

69 'a 

41 14 

-9 -'8 

-17^4 

401116 

46 
42 1« 
59 
lUOis 


48 
26 

She 
161a 
1114 
12 
401a 
110 
531-j 
5i« 
691* 
4II4 

913l6 

18 
4II4 
46 
4218 
59 
1051a 


Monday 
Jan.  9 


»85 


85 '8 
1051-2 

1838     1815 

38       38 
14       I4I4 


48 
26 

8 
15 14 
Ills 
10 
4034 
IO6I4 
521a 

54 

68iii8 

41 14 

9 'a 

*1734 
401316 

46»8 
42 
5878 
10534 


48I4 
2618 
She 
1514 
111-^ 
10 
4034 
IO6I4 

52  78 

51. 
C911C 

411. 

97e 
18 

413l8 

4614 

42--. 

5878 

106 


Tuesday 

We.dnesdaij 

Thursday 

Friday 

Jan.  10 

Jan.  11 

Jan.  12 

Jan.  13 

*84ia 

8434    85 

8434    84=4 

8478    847e 

*103ial04i2 

•103     

♦103>al04ia 

171a    18 

1634    17 14 

lesj  17 

16       I714 

361a    361-j 

351a    36 

*35       36 

36       37 14 

*13ia    14 

13ia    13% 

I318    131a 

ISifl    1338 

48       48 

•4734    48I9 

48       43 

48       48 

26       28 

26       26 

26       26 

2579    26 

8I18      81* 
15       15 

8         8 

7  78        8 

15 14    15 14 

16       15 

♦1434    15 

III4     1138 

Ills     III4 

U       Ills 

11       III4 

♦10       12 

11       11 

11       11 

Ilia    Ilia 

•4 1       42 

*40ia    41 

*40ia    41 

4034    4134 

•I0714IIO 

106     101; 

*108     109 

106     108 

5234    6318 

53 -^4    54 

54       6558 

55       55I2 

478      5 

478        4  78 

478   4I619 

5         5 

681I19    69 

68^4  68I61S 

6838  6816^6 

68 14    6814 

41       41 

41       41 

41        41 

41       4118 

934        97g 

9»8      934 

9"x9  9"l8 

934    I014 

1734    1734 

1734     1778 

18       183e 

181a    iH'e 

4034    411 18 

40=8    4078 

40i4  40iiig 

SOOg     40 14 

*45i4    46 

46       46 

46       46 

*45''8    46  Hi 

*42       421a 

*42       421a 

42        42 

42        42 1* 

5878    5878 

5834      5834 

5334    58 7e 

58I4     5878 

106     1071, 

10738  109 

10812  10918 

10 -I4  109-38 

21       21 

221a    23 

24       24 

22        22 

ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Ntock.'!  see  below) 


Baitiiiiore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prof 100 

United  Ry  &  Electric.   50 

Philadelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfa.. 

Do    pref  Interim  otf 8.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Phlladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phtla  Rapid  Transit ...  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Bales 
01    the 

Week 
Shares 


74 


5,251 
1,649 
1,835 


324 

1,281 

3,350 

1,142 

9,6>^6 

93 

1.216 

137 

15,716 

6,046 

3,371 

1.115 

10,878 

11,290 

60,537 

122 

770 

826 

32,761 

452 


Mange  tor  Tear 
19U4 


Lowest 


67  la  Jan  5 
71     J'ne  2 

7  J'ne21 
1334  J'ne21 

534  J'ne  1 


43     J'ne  3 

18ieMay25 

igMaylS 

138Mayl3 

734  Feb    8 

51a  J'ly  15 

20     AuglO 

621a  Jan  14 

3334  Feb  26 

278  Mar  3 

5678Marl2 

37'>eMByl7 

5     May26 

8     Jan    6 

19iaMarl4 

38     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayl6 

1934  Oct  13 


Highest 


86     Dec   5 

109  la  Dec  5 
1978Novl9 
40  Nov 18 
16i4Deo   6 


51  Oct  31 
26^8  Dec 30 

t   9i8Nov30 

1 1838  Deo  2 
III4N0VI6 
14iaNovl8 
44iaNovl8 

131  la  Deo  2 
6978  Deo  6 
4iaNovlo 
70  Dec  6 
43*8  Oct  17 
1076Dec22 

tl9  Novl5 
4li4Deo  6 
46  Dec  6 
42iaDec30 
59i4Deo   2 

108  Deo  6 
22     J'nelS 


Range  lor  Previous 
Year (1903) 


Lowest      Highest 


681"  Dec 
84  la  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
1714N0V 
Is  Nov 
BbDcc 
7ii8  0ct 
10     Dec 

19  Nov 
64     An 
341a  Nov 

1  la  Sep 
5538  Nov 

35  Oct 
5  Aug 
734  Doc 

I834  Nov 

36  Sep 
2734  Nov 
4078  Sep 
76  Oct 

20  Aug 


72  la  Jan 

118  Jan 
28I4  Jan 
45  Jan 
I4I4  Jan 


521a  Jan 

2634  Jan 

9»ieJau 

4034  Jan 

IOI4  Jan 

11     Deo 

36     J'ly 

7934  Feb 

45  78  Jan 

4     Jan 

7334  Jan 

4734  Feb 

9     Jan 

1778  Jan 

;i4iii8Jan 

44"i8Feb 

4018  Jan 

4734  Feb 

116iaJan 

31     Mar 


PHIl.uiDEI.PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 60 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. . .  1  la 
Diamond  State  Steel 

Preferred 

Eastou  Con  Electric... 50 
Elec  Storage  Batt loo 

Preferred 100 

Germaulown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  SmPow&Chem. 50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatch  Case.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 

Nesquehoniiig  50 

N  Haven  Iron  <fe  Steel. 5 
Xortli  Pennsylvania.. 50 

Penn  Gas  Coal 5U 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Puts)  pref.. .50 
Phil  German  &  Norris.5(» 

Phlla  Traction 50 

Railways  General 10 

Snsqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

TTnite<l  N  J  RR  &  C.  100 
Unit  Pow  <fe  Trans...  25 
UniteilTrac  Pitts 50 

Preferred 50 

Warwick  Iron  <fii  Steel.  10 
West  Jersey  <&  SeaSh.50 
Westmoreland  Coal. ..50 


Mid 

A  sic 

678 

7 

48 

60 

11* 
17 

11; 

35 

86 

Ilia 
621a 
66 

12 

31a 
105 

i05i-I 

1041-., 

4634 

47 

991a 

...y. 

27  3 'i.^ 

100 
4 

2I4 
2 

275"  ■ 

63 

■5" 
66 

PHII.lAUEI,PHIA 


Bonds 

Al  Val  E  ext  7a  1910  A.O 
AmRy8conv53  1911.J-D 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998. Q.F 
Che  &  D  Can  1st  5s  '16  J-J 
CI10C&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  Ist  58-'33 
E  <fe  A  1st  M  58  1920  M-N 
Elec  cSb  Peo  Tr  stk  tr  ctfs 
Elm  cfe  WU  1st  63  '10.  J-J 
Eq  HGas-Ll8tg5sl92S 
H  &  B  Ton  con  53  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  Rys — 

3.3ia-48  1943 F-A 

Lehigh  Nav  412S  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4ias  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33..J.J 
Leh  V  ext  4s  Ist  194S.  J-D 

2d  78  1910 M.S 

Consol  6s  1923 J.D 

Annuity  6s J-D 

Gen  cons  4s  ad-iut  ctls. 
Leh  V  Trac  1st 48 '29. J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  os  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36. .M.N 

Deben  Os  1905 M.S 

Penn  gen  6s  c  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  58  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.J.D 

Con  58  1939 A.O 

Con  48  1939 A.O 

Penn  Steel  Ist  68  '17  M.N 
People's  Trtr  certs  48  '43 
P  Co  lst<fe  col  tr  58'49  M-S 


Bid 


1161a 
102 14 
IIII2 

91 
102 
120 

45 


109 
10334 
111 
I0II4 

107  1-2 

10734 


86 


1091a 
11215 

il'7'j 
1271-2 
148 

9«34 


101 


109 

ill' 
iia" 


101  "a 
1071a 
1043, 
1091a 


Ask 


117 
1021a 
II2I4 
93 


50 


110 


lOlia 


87 
66 


110 
113 

1281a 
150 


IO31-; 


105 
110 


PHILADELPHIA 


Plill  Elec  gold  trust  ctfs. 
Trust  certlfs  4s 

P  <fe  E  gen.  M  6  g  '20.A-O 

Gen  M  4s  g  1920.. A&O 

Ph  cfe  Read  2d  5s  '33.A-0 

Con  M  78  1911 J-D 

ConM  68  g  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  48  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  Wife  B  col  tr  48 '21.  J-J 

Rocliester  Ry  con  5s  1980 

U  Trac  Ind  gen  5s' 19. J- J 

Un  Rys  Tr  ctfs  4s'49J<&J 

U  Trac  Pit  gen  68  '97  J-J 

Welsbach  s  f  5s  1930.  J.D 

B.iX.TIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 
Atlan  Coast  Line  RR  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  cfe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.50 

Bonds 

Anacostia  <&  Pot  5s 

Atl  cfe  Ch  1st  7. -.1907  J-J 

Atlan  C  L  RR481952M-S 

.4.1.1  Coast  L(Ct)ctfs  53  J-D 

Ctfs  of  indebt  4s....J.J 

Bait  C  Pass  1st  5s '11  M-N 

Bait  Fundg  5s.  1916  M-N 

Exchange  31-28  1930  J-J 

lief  undLng  3  laS  1952  J -J 

Bait  cfe  P  1st  6s  m  1  '11  A-O 

BaltTraol8t68..'29M.N 

No  Bait  Div  6s  1942  J-D 

Convertible  6s-'06  M-N 

CenflRyoon58l932  M-N 

Ext&  Imp  08-1932  M-S 

Chas  City  Ry  1st  58  '23  JJ 


Bid 


10234 
73 


118 


106 


I2314 

102 

109 
971a 
821a 

114 
62 


9 

8I4 
47 


IO514 


lOlis 


92 
10634 


Ask 


IO314 
74 


124 


112 
98 
83 

115 
63 


126 

321 

02 

106' 


83, 
49 


10534 


101  la 


95 
107 14 

ibg" 


12a 


B.4LTIMORE 


Chas  Ry  G  cfe  El  6s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J.J 

2d  78 1910  A-O 

City  &  Sub  1st  5s.  .'22  J.D 
City  cfe  Sub(Wa8)lst6s'48 
ColcfeGrnv  l8t68.1916  JJ 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gaife  Alalstcon  5s '45  J-J 
Ga  Car  ife  N  1st  58  g  '29  J-J 
Georgia P  1st  6s-.. '22  J.J 
GaSo  cfe  Fla  1st  5s  1945 J.J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(  Wash)lst58'26F  A 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  Nc&O  P  Ist  6s'38  M.N 

General  6b.. ..1941  M.S 

Norfolk  St  Ist  OS '44.. J-J 

North  Cent4ias  1925  A-O 

68  1904 J-J 

Series  A  os  1926 J-J 

Series  B  58  1926.. ..J-J 
Pitt  Un  Trac  5a  1997.J-J 
Poto  Val  Ist  68  1941.. J-J 
SecAvT(Pitts)5s'34  J.D 
Sav  Fia  cfe  West  5s '34  A.O 
Seaboard  A  L  4s  1950  A-O 
Seab  cfe  Roan  5s  1926. J-J 
South  Bound  1st  58.. A-O 
UEl  LcfeP  Ist4i-2S'29  .M-N 
Un  Ry  cfe  El  iKt  4s  '49  M-S 

Income4s  1949 J-D 

Va  Mid  1st  6s  1906. .M.S 

2d  series  6s  1911. ..M.S 

3d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921. M-S 

6th  series  os  1926. M.S 

Va  (State)  3s  new  '32. J-J 

Funddebt2-38l991.J-J 

West  N  G  con  Os  1914  J  J 

WesVa  CcfcP  I8t6g'll  J-J 

Wll  cfe  Weld  6s. .1936.  J-J 


Bid  lAsk 


107 


661a 
26 


87 14 
110 

"si'e" 

92 
5014 


116 
061a 
97 14 


96 


107  "a 


5634 
263* 


102 


118 


871a 
HI 

"OGi^ 
921a 
6O34 


iiv\ 


•  Bid  »na  asked  prices;  no  aales  on  Uii«  (lay.    y  Loweat »«  ex-dividcnd.    U  Ex.rl«ht«.    t*15paia.    ^  ReorganiMtton  oertllioftte*  $3  assessment  paid. 
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Volume  of  Business  at  Stock  Exclianges 

TRAitSACTIONS    AT   THK  A'EW  YORK  STOCK   EXCIIANOE 
DAILY.   WEEKLY  AND  YEAKLY 


k— 

Week  mdi-na 
January  13 

1 

Stocks 

Railroad  <te 
Bonds 

State 
Bonds 

U  S 

Shares 

Par  value 

Bond^ 

Satorday 

-Monday  ......... 

347,755 
533,608 
4:?!', 113 
508,613 
494,H47 
700,028 

$31,223,000 
55.16S,30t) 
41,16u,800 
49,021,8.0 
45.144,950 
67,037,160 

$1,506,500 
3,693,000 
3,3ti7,500 
3,378.500 
3,527,500 
6,028,500 

$263,000 
830,500 
302,900 
6,3,.=>O0 

1,049,500 
6j8,500 

Taesday.  

Wednesday 

Thursday 

iFriday 

$4,000 

Total 

3,074,069 

$288,762,000 

$20,501,500 

$3,807,900 

$4,000 

Sales  at 

iXeto  York  Stock 

Exchange 

Week  ending  JanMMry  13 

January  1  to  January  13 

1905 

1304 

1905 

1904 

'Stocks — N  0.  aUares 

Par  value 

Bank  shares,  pax.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  nus.  bonds 

3,074.069 

$288,762,000 

$263,000 

$4,000 

8,807.900 

20,301,500 

1,944,541 

$179,041,875 
$30,300 

$44,000 

30,000 

14,651,000 

6,393,393 

$602,023,550 
$263,000 

$7,500 

6,^21, 91 '0 

36,765,000 

5.063,999 

$478,014,325 
$39,400 

$50,000 

50,0)0 

26,229,000 

Total  bonds 

$24,313,400 

$14,725,000 

$43^97,400 

$26,329,0419 

DAILY  TRANSACTlOilS  AT   THE   BOSTOif  AXD  PHIIiADELPHlA 

EXCHANGES 


Week  endino 

Boston 

Philadelphia 

fmnuary  13 

lyoS 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friduy 

10,300 
24,413 
21.242 
35,469 
26.794 
69,280 

6,172 
27,982 
10,718 
13,186 

8,894 
15,040 

$3o,500 
94,000 
56,000 
56,600 
40,500 
39,020 

18,692 
17,082 
20,485 
11,030 
29,991 
29,623 

4,370 
9.179 
9,077 

17,309 
9,707 

14,054 

$62,200 
107,265 
100,9iJO 

103,0:^0 

Id4,o00 
171,500 

Total 

177.497 

82,022 

$312,620 

126.903 

64,665 

$078,915 

Outside  Securities 

Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  liaiiways 

JTEW  VOKK  CITY 

-Bleeck  Bt&  Jful  S  stk  100 

1Il8tmort48  1950  ..J-J 

^B'y  <fe  7UiAvedtk  ..100 

1I2d  mort  68  1914  ...J-J 

Con  5s  1943    See  Stock 

.  B' way  Sui'f  Ist  58  gu  1924 

2U  58  iut  as  rental  1905 

tueul'l  Crosst'n  8tk..l00 

ILlstM  6fl  1922  ...M-K 

fOcflFkSf  cfc  ERstk.lOO 

1iaiir't'r&  loth  St  stk  100 

Coli&  9th  Ave  Js  See  btook 

i>rv  U  E  B  <fc  S— 

iflst  goldos  1932. ..J-D 

^Scrip  68  1914  ....F-A 

'51  H-ighth  Avenue  st...  100 

•gscrip  6a  1914  ....F-A 

:1]42d<&  er  St  F'y  stk. .100 

42dStM  &  StN  AV..100 

fllstmort  6s  1910  .MS 

1J2d  income  Os  1915  J-J 

Iiiterborough  Kap  Tr.  100 

'LexAv  &  Fav  F5s  See'AV 

Metropol  Securities    See 

.jyietropol  street  Ry    See 

Ninth  Avenue  stock.  100 

litecond  Avenue  stoeklOO 

"Slst  mort  68  1909  M->J 

i    Couaolos  1948 F-A 

If  Sixth  Avenue  stock  100 
*Sou  Boulev  63  1945. .J-J 
So  Fer  1st  ba  1919. ..A-O 
iTliird  Avenue  See  Stock 
'    Tarry  W  P  <fc  il  58 1928 

■  YkersSlRR  5s  1946A-U 
:28th  &  29th  Sts  Ist  5s  '90 
■llTweuiy-Th'd  St  stk  100 
I     Deb  58  1906 J-J 

UnjouRylsl58l942  F-A 

■  Westchest  lsl58'43  J-J 

/ 

BBOOKLTN 

.'A-tlan  Ave  5s  1909. .A-O 

'    Cou58gl931 A-O 

Imut  58    See  Stock  Kxc 

B  B&  W  E58  1933. -A-O 

Brooklyn  City  stock. ..1(J 

Con  5s    See  Stock  Kxch 

BkJu  Crosstn  5s  1908.J-J 

'Bku  iiglsl8l5s  1941  A-U 

Bkln  g  Co  <fc  Su  b    See  Stk 

Bklyu  itap  Trau    See  Slk 

Ti Coney  Is.  <fc  Uklyu  ..luo 

Isi  cons  g  48  1948. .J-J 

Brk  C  <fc  N  5«  1939. J-J 

,Gr  St<feN ow  Ist  5s  '00  F-A 

Or'pt  ifclvorimer  St  Isl  Us 

Kings  Co.  Klevatc-d— 

l8t  48  1949    See  Stock 

Kassau  Klec  prel 100 

5s  1944 A\i 

Ist  4s  1951 See  Si 

li  \Vb'fe'<fcFlallslox4'vs 
«M«inway  1st  6s  1922.J-J 

OTHER  CITIES 

Suffaio  Street  Ky — 
l8t  consul  53  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ky  stk.  100 
Clue  UnionTrac<S««St'ck 
Cleveland  Electr  Hy.lou 
Columbus  (OJ  St  Uy..lOO 

Preferred 100 

Colum  hy  con  68    See  I'li 
Croast'wn  lst68'33.J-J) 

Qrauil  Kai)ids  Ry loo 

Preferred 100 


Bid 

32 

98 

243 

104 

Kxch 

no8 

i   99 Hi 

330 
5117 

205 

177 

Exch 

112 

99 
390 
105 
4(15 
50 
104  T-2 

80 

191 

k  Exc 

Stk   E 

Stk    t. 

185 

206 

il03 

m4'-. 

172 
n02 
noo 

Exch 

103 

jioeK, 

390 

98 

{108 

lOli 


no2 

111 

h  list 

102 

238 
iUit 

102 
104 
Exch 
bxcli 
340 
99 
113 
100 
102 

Excli 

75 

110 

k   Kxc 

101 

ai9 


?n2 

Mi'5 
197  Hi 
Excli 
78"8 
9a 


Ask 

34 
100 

245 
107 
list 
110 
101 
350 
121 
210 
185 
Ust 

115 
101 
405 
106 
415 

70 
107 

85 
192 
usl 
X  list 
X  list 
192 

no 

104 
115 
176 
106 
108 
list 
106 


400 
lOO 


106 


114 

104 
■242 


106 
list 
list 
350 
100 
115 


list 


ila  list 
il08'< 

55 

86 


113 

h  list 
.04 

121 


IISH; 
107 
19S 
list 

79 

99  S, 
LOO' 

109 

60 
«0 


Street  Kailvrays 

Lake  St  (Chic)  Elstk.lOO 

Ist  68  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  Ist  58  '24.  J-D 

New  Orl  Rya  Co 10<t 

Preferred 100 

4>28  1952 J-J 

North  Chie  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ct£s  2%  to  0%  perpet 

North  Jersey  St  Ky  loo 

1st  4s  1948 M-N 

Cons  Trao  of  N  J...  100 

let  58  1933 J-I) 

New'k  Pas  Ry  58  •30J-J 
Or  &  New  1st  6s  '05  A-O 
Essex  Pas  Os  1905  M-N 
Rapid  Tran  St  By..  100 

let  58  1921 A-O 

J  G  Hob  &  Paterson  1  ou 

48  g  1049 M-N 

So  J  Gas  El  &  Trac  4  oo 

Gu  g  58  1953 M-S 

No  Hud  Co  Ry  68' 14 J-J 

58  1928 J-J 

Ext  5s  1921 M-JS 

Pat  City  con  Gs  '31.J-1) 

2d  OS....  1914  opt  A-O 

Rochester  By  pref  ...loo 

Con  5s  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Rap  Tr  5s  1040 
United  Rys  of  Stl 

Com  vot  ir  ctfs 100 

Preferred 100 

<4en  48  1934 .SeeStk 

UnitRvsSanFran  Scents 

Wash  Ry  &  El  Co 100 

Preferred 10(i 

4s  1951 J-D 

Tl  West  Chicago  St D" 

VCoug  58  1930 M-N 

(xas  t^ecurities 

NEW  YOEK 

Cent  Union  Gas  Ist  58... 

Con  Gas  (JS  V)  stk.  See  .St 

Conv  tleb  Gs  ctfs  AcfStk 

IJMulual  Ga.s 100 

New  Amateidam  lias — 

Isl  causoi  OS  1948. .J-J 
N  Y  tk  East  River  Gas— 

1st  5a  1944 J-J 

Consol  5s  1945 1 -J 

N  Y  &  Richmond  Gas.lOO 
JS'or  Uu  Ist  53  1927. M-X 
"jj. Standard  Gas  com  ..loo 

lll'reterred  100 

ist  OS  1930 M-Is 

OTHKU  ClXliW 

Amer  Liglit  &  Tract.  100 

Preferred loo 

Hay  Stale  Gas 50 

liiUKhaiuton  Gas  5s  1938 
isiookiyn  Union  (-»a8  dib 

Gs  1909  ooQV '07...M-S 
I J  I' Halo  City  <ias  slock  lou 

J8i  OS  1947     See  Stock 
Con.iol  Ga-s  of  N  J 100 

Ist  6s  1936 J  J 

Consumers'  L  H  &  Pow  — 

68  r.i38 J-D 

IJDetroit  City  (^as 50 

Elizabeth  Gas  Lt  Co..iUO 
I'.flsex  &  Hudson  lias  lot) 
Fort  Wayne  Gs  ly25..J-J 
lias*  El  Bergen  Co.. loo 
Grand  Rapids  Uas — 

1il8t  68  1915 F-A 


Bid      Ask 


t95'4 
112  la 
5113 

3 '4 

llHi 
73  "i! 


140 
73 

26 

16^2 
79 
108 

5100 

5ioo 

250 
5108 
24 
77^< 

120 
5103 
2112 
5il2 
5100 
5120 

{loo 

101 

list 
103 
91  Si 
5105 

21 

09', 
Exch 
Exch 

■Z'l 
83 
85  X 

i   85 


a  08 

K    Kxc 

Exch 
300 

5110 

ai2 

5109 

35 

5106 

130 

156 
5111 


69 
98 

5   94 

100 

Exch 


93 
5110 


250 

125 

5    58 

09 

5102 


n3'^4 

114-'4 


13 

75 

87 
141 

731-., 


79 

80 

109 


101 

lOLHi 

255 


78'-i 
122 
105 


106  "12 


105 

106 
96 


221a 

70 
list 
lisl 

28 

83  \ 

86  V 


SjS 


HI 

h  Usl 

list 

..i^O 

112 

114 
112 

l"08''-j 
I5.J 
170 
113 


73 

99 

93  ' 
195 
list 


96 


3i)0 
l.C 

61 

70S, 

104 


lias  Securities 

Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

1st  OS  1908 M-N 

Ind.anapoUs  Gas 50 

1st  Gs  1920 M-N 

■Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Ga.s 100 

5s  1922  See  Stock  Ex 
^Laclede  Gas 100 

lifrelerred lou 

Uafay'eGaslst  Gs"J4.M-N 
i.iOgct  WabV  1st  Gs'25.J-D 
.Madison  Gas  Gs  1920.  A-O 
Xewark  Gas  6»  1944.Q-J 
Newark  Oonsol  Gas. .100 

liOon  g  58  1948 S-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A.O 

110  &  ludCNalcS:  lU  .100 

1st  6s  1920 J-D 

Pat  ife  Pas  Gasdb  Elecioo 

U  Cong  5s  1949... .M-S 
St  Joseph  Gas  5s  1937. J-J 

Telesr  &,  Telephone 

fl  AmerTeIeg&  Cable  100 
'iCentrai  &  So  Amer.  100 
Commer  Uu  Tel  (N  Y).'Zf> 
Emp  <fc  Bay  State  Tel  iOO 

Franklin 100 

^iGoldck  Stock 100 

1|4S28,  1905 

Hudson  RiverTelephlOO 
IJN  !•  &  N  J  Teleph 00 

53  1920  See  Stock  ti 
1] Nortli western  Teleg.  50 

facihc  &  Atlantic 25 

USouthern  &  Atlantic  25 

Electric  Cotiipanies 

Chicago  Edison  Co. ..100 
IlKiugsCo  El  LcfeP  Co  100 
Narragau  (Prov)  El  Co  50 
NVcfeQ  ElL<fePowColOO 

Prelerred 100 

Uuiteii  Electric  of  A'  J  100 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
BiNi'lstOs  1911.JJ 
Con  5s  1948    See  Stock 

N  V  <fc  E  R  Ferry  stk.  100 
Isl  5s  1922 M-N 

N  i'  &  Hob  con  5s'4G-J-D 
Hob  Fy  Isl  58  1946  M-N 

N  V  ife  N  J  Isl  5s  194G.  J-J 

loth  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

11  Union  Ferry  stock  .100 
Hist  58  1920 M-N 

liaib-oad 

Chic  Peo  cS:  St  L  pref.  100 

Deposited  sttjcii. 

UndeiKisited  stock 

Prior  lien  g  4 'as'SOM&S 
Con  mlg  g  OS  1930. J&J 

Income  5s  1930 

TJFort  Worth  &   Denver 

City  stamped luO 

N  )l  Ueui  aeb  4s  '34.M-N 

Northern  Pacific 100 

When  reieaseii 

Noriueru  Securities.. 100 

flits  Bess*  li  E 50 

Preferred 50 

Seaboard  Air  Line— 

CH)Utr58l907  op...M.S 

Va  &  Southwcstt?ru..lOO 

Wabash  Pitts  Term  Ry — 

IstglsJuuel  1954. J-D 

2dg48june  1  1954 


ludustrial  and  iVILscel 

Alliance  Realty 100 

IJAllis-Chalmers 100 

liPrelerred 100 

1]  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Prelerred loo 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  xMaUinf.  Gs  19  1  4.J-D 

.American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Isl  pref  erred luo 

2d  preferred 100 

American  ."surety 50 

Amer  Tobacco  (old)..   50 

Preferred         See  .8tock 
Amer  Tobacco  (new; 

common  trrects... 

Prcfd  certfs    See  Stock 

4s  ami  08  certfs  See  Stk 
\.ia  lypelo'ra  com...luo 

Preferred loo 

.Amer  Writing  Paper.  100 

Preierreii loo 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

HaldomiTO  Mining.. 

•j  iJarney  ds  Sm  Car  ...  100 

li  Prelerred luo 

Bliss  Company  com 50 

I'reterred 50 

liuudifc  Mlgiiuar 100 

IJorden's  Coud  Milk..  UK) 

Frefcrreil loo 

British    ol  l.'opper 

Camden  Land 3 

Celluloid  Co 100 

(Jem  Fireworks  com. loo 

Prelerred ..100 

Central  Foundry loo 

Prelerred 100 

Deb  6s  1919  op  '01  M-N 

;>niury   Really U)0 

Cuesebrougli  Mlg  Co  100 
llCUtluuH  B)  Istprel  100 

II21I  pre' erred 100 

itcommon loo 

Col<fc  HoCkCoMl&I  pi  lou 

Isl  g  5s  1917 J-J 

Compressed  Air  Co...  100 
CousoIhI  Car  Heating  lOo 
11  Cons  Firew'ks  com  .100 
Preferred 100 


Bid 
102 
Exch 

25 
60 

5105 
81 
i 

30 

list. 

88 

90 

58 

25 
5106 
5135 

85 
5109 

5108 
3 

20 

69 
'a03S2 
i   89 


93 

12li 
115 

80 

47 

122 


Ask 
104 
list 

85 


98 

165 

Chan; 

125 

80 
100 


188 
195 

G3 

89 
26 

77-4 


2Vj 
107 
Exch 

70 
5  87 
5108 
5109 

5 

40 

5   91 

•^n 

90 


I60* 
e  list 
128 
85 
106 


170 
205 


4 

4 

106 

90 

21 

42 
100 

1G5 

U4'6 
t    34 
t    74 

IOH4 

52 

24\ 
43 


115 

15 

G4 
160 

11 

63 '-2 
124 

93 

104" 

t2S2 

95 

2 

03 

11 

187  Hi 

260 

Exch 

217 'i 
Exch 
Exch 

40 

95 

4^'4 

21 

SO'-i 
ti:8^ 

t3-4 

12  Si 
126 
140 
130 
375 
140 
112 
I       0'4 

t       s, 

118  S. 
12 
00 

3 -"4 

17 

72 
120 
120 

92 

95 

95 

65 
5    85 

CO 

15 
65 


103 

40 


105 
63 
35 

109 
135  S; 
86 
109 '4 


i> 

35 

70 

105 

91 


08 
123 


92 

'ii' 


4 

no 

list 
75 
90 

no 

111 

110 

60 

95 

32 


8 

8 
109 
92  Si 
30 

46 

100^4 

170 
145 

37 
77 


60 

94 '8 
431. 


125 
IGSz 

66 


11 'J 

G334 

128 

96 

'4 

104  H- 

3 

105 

4 

68 

14 

606" 
list 

255 
list 
list 
45 

loo 

6 

22 

HI '•J 
2n''8 

20 
130 
150 
145 
390 
141 
113  Hi 

6|4 

120  ' 
IG 
G6 
4 
18 
74 


101 
105 

105 
80 
92 

r 

66 


Indiiscrinl  ami  .lliscel 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 

Cons  Storage  BatterylOO 
ContTobac  deb  7s'05A.O 
Cramps'  Sh<fcEn  BIdglOO 
KCrucible  Steel 100 

11  Preferred 100 

Cuban  Gsof  1S9G 

IIDiamond  Matcl.  Co.  100 
Dominion  Securities.  100 

Doughis  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred 100 

Electro-Pueum'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

II  Preferred 100 

Gold  HiU  Copper 1 

Greene  Con  Cop  See  Bost 

Greene  Consol  Gold...  10 

I  ackensack  Meadows  100 

tackeiisack  Wafer  Co — 

Ref  g  4s  52  op  12...Jjr 

Hall  Sigjial  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

LstGs  1922 M-S 

Herrin  g-  Hall-Marviu  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<£;  ImplOO 

1168  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
lut'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  S2l92k:op'o7 
International  Salt 100 

l8t  g  5s 1951 
luterualional  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

fjawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
IlLoriliard  (P)  pref  ...100 
Jkack  V  Companies  ..lOu 

Preferred loO 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

UManhatt  Beach  Oo.lOO 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Goveru't  4s  See  Stk 
Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

■  Preferred 50 

Mont  &  Boston  Consol  .5 

Mosier  Safe  Co 100 

IINat  Enam  <fc  Stamp  100 

llPreferred 100 

National  Surety 100 

II New  Central  Coal 20 

N  Y  Biscuil  Gs  1911. M-S 
N  YMtgedfc  Security.  100 
llNew  York  Dock 100 

llPreferred  100 

N  Y  Tiansp(>rt:itiou...20 
Nor  Am  Lum'r&PuiplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Milling 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing,  loo 

Isl  prelerred 100 

2d   preferred Ivu 

Pratt  &  Wliitn  pref..  100 
Realty  A,s8oc  (BklynllOO 
Royal  BakPowd  pref.  100 

Russell  <ta  Erwin 25 

.Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Prelerred 100 

Stau<lard  iMUUui;  Co. 100 

Preferred 100 

5s 

Standard  oil  ol  N  J  ..100 

Storage  Power 50 

.Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

llTexasife  PaciticCoal  100 

1st  Gs  1908 A-O 

Title  liiiar  &  Trust    See 
Title  Ins  Co  of  N  Y..1U0 
Toaapali  Min  ( Nevada).! 
Treuum  t'olterioscouilOO 

Prelerred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Uniou  T.\ji)ewr  com..  100 

1st  prelerred loo 

2d   iireferrcd 100 

Unit  Box  board<fe  Pap.  1 00 

Preferred IOO 

U  S  Coitoii  Duck loo 

U   S  Envelope  com. ..100 

1,Piilerred 100 

U  S  Leath'-r  new  ( w  1)  lou 

Priierrt'd  new  iw  i)tOO 

New  js  (w  1) 

U  S  Shipbuilding  (w  1)... 

Preferred  (w  i) 

6  cerlifs 

U  S  Steel  Corp  new  58  See 

Col  tr  s  f  58  '51  opt  '11.. 

Col  tr  M  f  58 '51  nol  opf.. 
Universal  Fire  Ex  I'r.  100 
U  iiiver.xal  Tobacc*...100 

Preierreii loo 

Westcaester     <fc     Broux 

Title  Jb  Mort  (}u:»r  Co  . 
Wcstiiigli  Air  Brake. .50 
White  Knob  iMiiiing.    10 

New  stock  (w  i) 
Worlium:  Pum|i  pref.  1  Oil 


Bid 

6  If. 
Hi 
16 


5101Hi 

30 

11 

61H, 
100 
138 

13 

t778 

40 
80 

t            ^8 
t 

15 
22 

9 
45 

60 
100  Sj 
\        34 
Stock 

t      GHz 
10 

{95Ht 

95 
12 
36 
30 
40 

102 

SO 

3 

200 

5102 

1j 

110 
153 

11»4 
28'4 
83 
21 
62 
8 
40 
5IO2H1 
t    i2\ 
196 
335 
104  H2 
135 
38^4 
73  Hi 
20 
65 
9Hi 
t      S^e 


Exch 

list 

7 

t    10 

11 

t    28^4 

29  ■« 

t"x6 

1 

100 

21 

22 

85 

95 

110 

120 

42 

45 

105 

1G2Hj 

I8H2 

26  Hi 

67 

60 

is 

8Hj 

lU 

3'2 

48  Si 

loo 

tiOC. 


T     27^8 

t    40  H 

21H2 

82=8 

6 

68 

16 

100 

132 

IO8H2 

t    01 

184 

t         ^ 

650 

28  Hi 
120 
9 
32Hi 
76  Si 
641 
t         % 
k  E.xc 
5102 
f    31 
75 
5105 
Trust 

1V5 

t  11 

14 

85 

G5 

1   1 

93 

119 

118 

21* 

IIH: 

6 
17 
83 
40 
92 
OGHi 
25  s 
84 
47  Si 
Stk  E 

5112 
ai2 

0 

2 
100 

H45 
t 

2H, 
119 


Ask 

1 
17 
10 

102  "a 
34 


100", 
13.1 
16 

42 
85 
Hj 
1H> 
16 
24 

Hj 
10  H» 
50 
65 
102  Hi 

1 
Exch 

6^4 

18 

98 
106 


33 
43 

105 

1 

4U 

6 


103  >a 

2 

17Ja 


157 
12 
28  »4 
84 
22 
64 
10 


103 
12H. 


no 

140 

39 

74  Hi 
25 
80 
11 

4 


4  Si 
50 
101 
13c. 
28 


22 
827, 

7 
72 
19 

isi" 

llOHi 
63 


700 


"^ 


10 
34 

78 
644 

Hi 
h'ge 
102  Si 

83 

90 
110 
Co'8. 


11^4 

17 
87  Hi 
75 

l"* 

95 

12IH1 

li!0 

•'!'* 

1134 


4jJ~ 
94 

97 
2GHl 
8G 
4934 
X  fist 
lU 
114 
7 
1 
5 

172 

148 

2  1h 
122  Hi 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two ' 
columns  the  earnings  for  the  period  from  .Inly  1  to  and  including  sitch  latest  week  or  month.     We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other] 
period.        T/ie  returns  of  the  street  railways  are  brought  together  separately  on  a  stibsequent  page. 


BOADS 


Ala  Gt  Southern 

Ala  N  O  &  rexaf- 

N  O  &  No  East. 

Ala  &  Vloksb'K 

ViokBb  Bb  &  P. 

Allegheny  Valley 

Ann  Arbor 

AtoU  Top  &  8  Fe 
Atlanta  &  Char. 
Atlantic  &Btr.. 
Atl  Coast  Line... 
Bait  A  Ann  SL.. 

Bait  &  Ohio 

Bangor  &  Aroost 
Bellefonto  Oent'i 
BridKt  &  Saeo  K. 
BuflRoch*  eiottj 
Bultalo  &Su8q... 
Cal  &  North w'n. 
Canadian  North., 
Canadian  Pad  He 
Cent'lof  Georgia 
Cent'lof  NJei-sey 
Chattan  South' u. 
Chesap&Ohio... 
Chlo&  Alton  Ry. 
Chlo  Gt  Western. 
ChioInd&L'v... 
Ohio  Milw  &  8t  F 
Chlc&  North  W 

cauostPM  <feo. 

Chic  Term  Tr  UK 
OinNOifeTPao. 
01ClnCh&  8tL. 

Peoria  cfcEast'ij 
Colorado  &  South 
Col  New  b  <Sfc  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Denv.&RioGr... 
Det&  Mackinac. 
Detroit  Southern. 
DnlSoSh&Atl.. 

Erie 

F'rchild&N'r'e'n 
Farmv  &  Powhal 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
GUaV»lG<S;  N.. 
6r  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Oulf&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  &  Gt  North'ii 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR. . 
Lexing  <&EaBt'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 
Macon  iS;  Birm. . . 
Man'tee&  Gr.  lin  p 
Manls  &  No  Eas; 

Manistique 

Maryl'd  &  Penn.. 
tMexioan  Cent'l.. 
{Mexican  litem. 

f  Mexican  Ry 

JMexicanSouth'c 
Millen  &  So'w'n. 
Mineral  Range.. 
Minneap  A  St  E . 
Mo  Kan  &  Texa.s 
Mo  Pac  &  Iron  Mt 

Central  Branob 
Total 


Latest  Qross  Earnings 


Week 
or  Month 


3(1  wk  Dec 

Paciiic. 

4i  iiwk  Dec 

4th  wk  Dec 

4thwk  Dec 

October.. . 

1st  wk  Jan 

Novembtr 

October... 

November. 

November 

October... 

November 

November. 

Deeembrp 

November 

1 8t  \v  k  Jau 

Novemljer. 

December 

Ist  wk  Jan 

1st  wk  Jan 

1st  wk  Jau 

November 

1st  wk  Jan 

November 

November 

Ist  wk  Jan 

4thwk  Dec 

November. 

November. 

November. 

Isl  wk  Jau 

3d  wk  Dec 

November. 

November 

1st  wk  Jan 

October... 

October. 

November. 

November 

Istwk  Jan 

November 

4thwk  Deo 

4th wk  Dec 

November 

November 

Noveaober 

November 

November 

December. 

October... 

Ist  wk  Jan 

3d  wk  Dec 

3d  Wk  Dec 

December. 

December. 

December. 

4th wk  Dec 

let  wk  Jan 

December. 

Decemoer. 

November 

Ist  wk  Jan 

If*;,  wk  Jan 

Istwk  Jan 

4th wk  Deo 

November. 

December 

LVovember 

November 

November. 

November 

Istwk  Jan 

December. 

November 

October ... 

December. 

November. 

November 

November 

Wk  Dec.24 

3d  wk  Dec 

November. 

1st  wk  Jan 

1st  wk  Jan 

1st  wk  Jan 

Istwk  Jan 

Ist  wk  Jan 

1st  wk  Jan 


Current 
Year 


68,000 

80,081 

5(3.375 

57,998 

Ver 

33.760 

6,487,014 

323,:i90 

81,001 

1,947,871 

15,708 

5,757,747 

174,108 

5,515 

4,(>44 

114,53J 

101,0«2 

lOO.ObO 

60,200 

778,000 

168,900 

1,840.004 

1,860 

1,719,680 

1,154.332 

128.930 

133,962 

4,524,521 

4,833,951 

1,099,203 

25,357 

127.467 

1,892,646 

253,998 

106,292 

23.476 

47,624 

3.259 

21.788 

293,400 

81,147 

43,869 

52,829 

4.002,222 

4,235 

7,957 

256,723 

234,35^ 

145,06? 

57,437 

555,459 

76,i;6b 

25,408 

3,506,284 

:i04,013 

3,710.297 

44,127 

96,940 

4,367,376 

25,316 

i60,-'8l' 

92,537 

97,855 

47,717 

40,982 

619,759 

442,190 

2,746,097 

37,204 

Inc. 

708,565 

13,610 

4,282 

31,069 

4,627 

28,140 

2,010,009 

566,874 

119,300 

22,959 

6,527 

10,551 

49,270 

303,586 

640,000 

18,000 

658,000 


Previous 
Tear 


61,396 

78,673 
51,812 
60.992 
64,437 

2.-1,357 

6,348,388 

288,890 

56,870 

1,739,300 

13.23 

5,319,803 

142,25 

5,682 

3,867 

109,060 

90,058 

113,163 

49.500 

697,000 

177,850 

1,801,074 

2,038 

1,506,523 

034.376 

119,682 

126,065 

4,440,775 

4,721,250 

1,091,171 

25.312 

117,642 

1,697,709 

237,364 

103,042 

22,497 

49,275 

4,269 

17,009 

255,100 

80,587 

37,230 

63,044 

3,489,855 

3,013 

6,580 

237.136 

216,041 

153,819 

35,843 

509.105 

80,039 

22,089 

3.061,781 

20«,7«2 

3,270,563 

42,92a 

107,184 

3,806,150 

21,690 

129,854 

91,426 

113,575 

45,250 

36,866 

580.433 

438,492 

2,259,622 

43,320 

56,277 

52,088 

625,075 

13,050 

5,802 

32,372 

5,819 

24,191 

2,048,999 

605,029 

117,300 

21,324 

4,646 

8,978 

47,077 

298,579 

649,000 

31.000 

680,000 


July  1  to  Latest  Date 


Current 
Year 


1,564,885 

1,232.549 
715,397 
753,511 

l>t€. 

1,040,618 

28,379,905 

1,253,098 

419,350 

6, 523.30'. 

57,276 

29,132,475 

y02,0tt2 

27,821 

22,835 

4,315,847 

479,678 

823.384 

2,158,900 

27,884,8&0 

5,651,472 

9,483.586 

70,072 

8,737,322 

5,863,478 

4,112,715 

2,893,625 

22,437,552 

25,147,235 

5,432,506 

814,327 

3.504,103 

10,135,894 

1,258,11s 

3,305,803 

74,801 

222,619 

24,094 

100,915 

40,499 

409,779 

787,423 

1,346,302 

19,998,633 

15,235 

40,>5»2 

1,099,159 

1,081,536 

865,642 


9. 


19,131,724 

2,41«.264 

733,9a5 

23.219,607 

1.186,232 

4,405,839 

943,198 

3,368,552 

25,764,875 

150,273 

694.780 

3,489,371 

2,955,792 

1,366,636 

906,195 

2,766,833 

2,645,763 

13,220,295 

195,108 

inc. 

341,141 

20,167,406 

73,617 

34,187 

138,909 

47,450 

149,763 

10,256.375 

2,750,266 

2.824,740 

526,942 

34,541: 

357,747 

1,621,884 

11,221,092 

23,159,760 

851,000 

24.010,760 


J^evious 
Year 


1.469,417 

1,253,534 
64u;.050 
727,010 
414.030 

1,0;  3,752 

29,776,553 

1,122,475 

276,407 

7,804,720 

54,493 

29,226,272 

8*7,957 

36,946 

20,848 

4,i;.l,817 

433,437 

825,859 

1,777,500 

25.603,458 

5.100,846 

9,334,785 

68,674 

8,070,634 

5,129,211 

4,540,478 

2,818.204 

22,035,650 

25,012,907 

5,402,737 

868,286 

3,261,365 

9,372,895 

1,282,048 

3,176,535 

75,837 

198,591 

36,711 

116,833 

9,205,089 

407.820 

845,309 

1,393,094 

20,434,162 

12,633 

33,519 

l,272,94z 

1,03><,498 

858,067 


19,281,6011 

2,602,651 1 

651,5341 

22,951,287 

1,082,0981 

24,033,385 

946,256 

3,326,253 

4,032,382 

106,238 

644,035 

3,4'.i6,629 

2,896,920 

1,261,660 

868,261 

2,683,884 

2,770.983 

13,004,314 

248,676 

212,317 

264,849 

19,478.304 

73,302 

37,332 

128,482 

40,327 

147,510 

10,351.686 

2,773,911 

2,698,500 

499,052 

22,27s 

293,377 

1,642,593 

9,939,104 

12.654,004 

1,000,000 

23,684,004 


ROADS 


.M  8t  P  A  8  St  U. 
Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  A  .St  h.. 
JNat'lRRof  Mcx 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&Hudl^iv 
N  Y  Out  <te  West. 
N  Y  Susq  &  West 
Norfolk  .fe  Weat'i; 
Northern  Central 
North'n  Pacific 
Ohio  Rlv&  West.. 
Paciiic  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marq  iiette . . 
PhilaBalt&W'sh 
PhllaA  Erie... 
Pittsb  C  0  &  St  L 
Raieish&C  Fear 
Reading  Railway 

Coal&LrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet,. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR. 

St  Jos  &Gr  1 

StL&SaJiFrano 
St  L  Southwest .. 
StLVan<feTH.. 
Seaboard  Air  E.. 

Soutliern  Ind 

SoPacifloCo6... 
Southern  Railw'y 
Terre  H  <&  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Centra!  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP  .fewest.... 

Tol  StL&  W 

Tor  Ham  &  Butt . 
Un  Pac  System  . . 
Virginia  &  So  VV'n 

Wabash 

W  Jersey  <&  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Karnings 


Week 
or  Month 


1 8t  wk  Jan 

Wk  Deo31 

Ist  wk  Jan 

l8t  wk  .ran 

1st  wk  Jan 

December. 

October... 

December. 

November 

November 

November 

November 

December. 

November. 

November. 

November 

November 

3d  wk  Dee 

November 

October... 

November 

November 

November 

November 

November 

November 

October... 

4thwk  Dec 

November 

Decern brr 

November 

November 

Ist  wk  Jac 

December. 

November. 

December. 

November 

Istwk  Jan 

December. 

December. 

4thwk  Dec 

Istwk  Jan 

October... 

!  St  wk  Jan 

1st  wk  Jan 

Ist  w  k  Jan 

3d  wk  Dec 

November 

December. 

Ist  wk  Jan 

November 

1st  wk  Jan 

November 

4thwk  Dec 

November 

December. 


Current 
Year 


VARIOUS   FISCAIj  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belief onte  Central .". 

Cliic  St  P  ISUnn  &  Omaha.... 
International  &  Gt  North'n.. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

.Maryland  &  Pennsylvania.. 
^Mexican  International  .. .. 

jMexican  lUiiiway 

{Mexican  Southern 

Missouri  Paciiic 

Central  Branch 

TotaL 

tNational  RRof  Mexico 

Northern  Central 

ePennsy.,Eastoi:  P&  E 

eWestot  P&  E 

Pero  Marquette 

Phiia  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Cliic  &  St  Louis 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  &  Paciiic 

West  Jersey  &  Seashore 


139  621 

8,041 

116,503 

175.038 

197,012 

14.089 

3.356 

6,893,934 

578,542 

253,583 

1,984,253 

894.837 

4,263, CIS 

16,773 

489,029 

10453525 

Inc.  6 

232.049 

1,162,159 

729,319 

2,067,205 

5,086 

3,135,858 

3,391.226 

6,527,084 

115,272 

61,379 

12,695 

4,132,406 

99',4i3 
3,610,405 

152,775 

211,868 
1,154,815 

121,557 
9,071,428 

787,185 

164,135 
70.414 
31,882 

236,245 
17,800 
60,916 
20,734 
03,710 
12,666 
5,719,798 
52,088 

400,409 

242,563 
78,281 
13,419 

151,000 
18,220 

972,382 


Previous 
Year 


S 

105,951 

8,138 

107,896 

179,850 

213,454 

14.354 

3,612 

6,443,525 

538,883 

200,656 

1,771,601 

834,837 

3,799,l--:0 

15,817 

450,017 

9,799.925 

59,600 

199,934 

1,140,059 

748,544 

1,979,725 

4,247 

2,759,210 

2,395,068 

5,154,278 

105,518 

56,143 

9,774 

3.911,772 

95,1 00 
3,090.720 

133,607 

194,202 
1,057,121 

105,999 
8,416,988 

760,245 

165,829 
60,032 
34,»51 

224,308 
17,100 
42,650 
21,393 
56,859 
11,539 
5,052,789 
41,665 

369,271 

244,963 
57,165 
11,522 

150,75W 
17.052 

846.214 


Juiy  1  to  Latest  Date. 


Cvrrent 
Year 


Period 


Jan. 

Mar. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar.  1 

Jan.  1 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jau. 

Jan. 

Jan. 

Dec.  1 

Nov.  1 

Nov.  1 

Nov.  1 

Jan.  1 

Jan.  1 


to  Oct. 

to  Oct. 

to  Nov. 

to  Dec 

to  Nov. 

to  Jan. 

to  Dec 

to  Oct. 

to  Dec 

to  Nov. 

to  Nov. 

to  Dec 

to  l>ec. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Dec 

to  Nov. 

to  Oct 

to  Nov. 

to  Oct 

to  Deo. 

to  Dec 

to  Dec 

to  Jan. 

to  Nov. 


31 

31 
30 
31 
30 
7 
31 
31 
31 
30 
30 
24 
21 


* 

4.744,141 

246,597 

4,334,357 

5.348,830 

5,845,802 

123.433 

9,865 

42.100.406 

3,114,945 

1,074,520 

9,814,-J27 

4,584,314 

27,886,40b 

93,375 

2,821,334 

51,351,843 

J'ee.  13 

6,472,243 

5.928.535 

2,923,850 

10,369,551 

21.007 

14,969,663 

13,205,561 

28,175,224 

575,376 

206,898 

246,094 

19,499,912 

1,349,228 

558. '/OO 

17,184,400 

4.905,809 

1,793,908 

5,463,-521 

730,622 

41.056,783 

25,596,106 

1,145.085 

366,112 

476,0^:7 

7,149,263 

56,200 

2,241,855 

710,066 

2,046,025 

318,124 

26,551,122 

299,891 

14,206,384 

2,287,632 

2,378,205 

77,938 

3,508.441 

85.077 

4,572,527 


Year 


Current 
Year 


Dec.  $63 

$2,402,61-/ 

818,078 

57,276 

10,412,542 

92,5.-<7 

4,970,992 

355,220 

83,41  2 

249,825 

6,311,873 

5,863,640 

1,141,475 

640,000 

18,000 

658,000 

197,012 

9,462,908 

108047519 

Vec.1,5 

11,804,806 

12,501.34(i 

6,394,515 

21.987,711 

514,786 

489,882 

344,14(i 

132,665 

236,245 

4,063,084 


4,192,021, 
195.756' 
4,033,780 
5,165,330 
5,810,091 
112,392 
13,634 
41,209,419 
2,999,254 
1,040.659 
9,557,178; 
4,445,914 
26,533,845: 
98,687: 
2,666,543 
53,242,943^ 
0,400 
5,615,050 
5,899,635 
2,987,158 
10,846.820 
20,082; 
14,876,437 
12,814,156 
27,690,593' 
558,249: 
226,058- 
236,843! 
21,086,343. 
1,329,489 
583,066 
15,723,488 
4,198,461: 
1,277,431 
5,056,557 
671.211: 
41, 234,683  i 
23,809,334 
1,098,09^.; 
331,439 
431,200-; 
6,733,530; 

51,200; 

2,035,305; 
677.780^' 
1,723,518 
290,221 
25,035,048: 
341,491 
12,636.001 
2.291,732 
2,380,429 
77,284 
3.429.112 
73.648 
4.028,710 


PreviotiS 
Year 


8.395 
$2,183,972 


74,072 

10,999,755 

91,426 

5,218,723 

316.474 

70,007 

250,136 

6,494,465 

5,438,000 

1,010,786, 

649,000 

31,000 

6bO,000 

213,454 

9.486.103 

113398219 

05.400 

10.906,028 

12,523,646 

6,595.164 

22.727,664 

642,741 

400,078 

337,247 

104,340 

224,308 

4,016,584 


AGGfCEGATES    OF    GK03$S    EAUMNGS— Weekly    and   Monthly. 


WEEKLY  SUMMARIES     Current  Tear  Previous  Tar    Inc.  or  Dt».    P.C.      MONTHLY  SUMMARIES    Current  Year  Previous  Tar    Inc.  or  Dee.    P-C. 


2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
l»t  week 


Oct 
Oct 
Oct 
Nov. 
Nov. 
Nov. 
Nov. 
Dec 
Dec 
Dec 
Dec 
Jan. 


(46  roads). 
(47  roads). 
(45  road  8), 
(49  roads). 
;49  roads). 
(50  roads) . 
(52  roads). 
(50  roads). 
(48  toa.is). 
(48  roads). 
(48  roads) . 
(35  roads) . 


9,542,745 

10,126,282 

14,297,971 

9,480,183 

9,475,7^6 

9,765,176 

13,338,073 

8,976,>-32 

9,021,49i) 

8,927,835 

12,958,404 

6.760,190 


8,902,024 
9,269,091 

13,988.402 
8,758,879 
9,093,461 
8,794,167 

11,473,957 
3,373.471 
8.362,002 
8,288,087 

12.476,020 
6,365,869 


+  640,721 
-+857,191 
+309,56H 
+721.304 
+382,325 
+971,00!! 
+  I,8(i4.11(; 
+  603,861 
+  659.497 
+  639.74~ 
+482,384 
+394,321 


7-20 
9-25 
2-21 
8-23 
4-2  (t 
11-04 
16-2t 
7  'Zl 
7-89 
7-72 
3-87 
6-19 


Month  Jan. 
Month  Feb. 
Month  Mar. 
Aionth  Apr. 
Month  May 
Monili  Jiuie 
Momli  July 
Momh  Aug. 
M<  nth  Sept 
Moutii  Oct 
Month  Nov. 
Month  Dec. 


1904 
1904 

1904 
1004 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 


(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(io«  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.) 
(  68  rds.) 
(  67rd3.) 


121,307,020 

118.445,889 
1.33,218,211 
132,433,290 
130,935,613 
113,351.4911 
132,242,621! 
145,292,493 
151,475,024 
159,732,959 
H3,536,601 
59,429,656 


127,083,582 
115.448.815 
133,294.034 
136,783,139 
134,660,386 
114,280,175 
139,712,599 
144,558.47o 
147,338,536 
154,758,62-J 
57,isl  8,885 
55„069.547 


-5,776.562 
+2,997,074 
—75,823 
—4,349,819 
—3,724,773 

—928.684 
-7.469.978 

+734,020 
+4,136,488 
+  4.974.337| 
+  5,717.716 
+4,360,109, 


4-55 
2-60 
00i> 
3-18 
2-77 
081 
5-35 
0-51' 
281 
3-21 
9-88 
7-92 


t  Mexican  currency.       b  Includes  the  Houa,  ^fe  Tex.  Cent  and  Its  subsld.  lines  in  both  years  and  lor  botn  periods, 
operated,     g  Includes  the  Chicago  &.  Eastern  niiuois  in  both  yeai-s. , 


e  Covers  lines  dirw»tljr 
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Latest  <^ro88  Earmin^g  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
wenk  of  January.  The  table  oovers  36  roads  and  shows 
6*19  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


lat  week  of  January. 

1905. 

1904. 

iKereaae. 

Deerease. 

A3iu  Arbor..... 

S 
33,76C 

3 
28,387 

5,373 

$ 

BaffaloRoon.  &  Kttsb's. 

114.532 

109.06C 

5.472 

Canadian  Nortbern 

60.200 

49.500 

10,700 

Canadian  Pacific 

778.000 

697.000 

81,000 

Ofntrai  ota«oreia 

168,900 

177.850 

8.950 

Obattanooga  Soatbem... 

1,860 

2.038 

178 

Obio.  Great  Western..... 

128,»30 

119,682 

9,248 

Chicago  Term.  Transfer. 

25,357 

25.312 

45 

Colorado  <fe  Southern 

106.292 

103,042 

3,250 

DenvOT  A  Bio  Gr»n(I«  . 

293,400 

255,100 

38,30r 

Gr'nd  Trnnb  of  Canada  ) 

Grand  Trunk  West..  > 

555,459 

509,105 

46,354 

Det.Gr'nd  Hav.&MU. ) 

Hooklne  Vallev ... 

96,940 

107,184 

10,244 

InTernatlonal  &  Gt.5*o.. 

92,587 

91,426 

1,161 

Interoceanlo  of  Mexico.. 

97,855 

113,576 

16.720 

lowaOentrai  ............ 

47,717 

45,250 
625,075 

2,467 

LoulflvUle  &  NashvlUe.. 

708.565 

83,490 

Mineral  Ran«;e... 

lO.SISl 

8.978 

1,573 

aflnneapoUB  &  St.  Lonls. 

49.270 

47,077 

2,193 

Minn.  8t.  P.  &  8.  8te.  M.. 

139,621 

105,951 

33,670 

Mo.  Kansas  &  Texas 

303.686 

298,579 

5,007 

Mo.  Paolllo  &  Iron  Mt.. . . 

640,000 

649,000 

9.000 

Central  Branch.. 

18.000 

31,000 

13,000 

MobUe  (feOhlo 

116,503 

107.896 

8,607 

»         ■         •• 

Nashv.  Chat.  &  St.  LoalB. 

175,038 

179,850 

«■■»•  ••>• 

4,812 

National  RR.  of  Mexico. 

197,012 

213,454 

S16,442 

St.  IiODls  Southwestern. . 

162,776 

133,607 

19,168 

Soathem  Railway ...... . 

787,185 

760.245 

26.940 

Texas  <Sc  Pacific .. 

236,245 

224.308 

11,937 

Toledo  &  Ohio  Central.. 

60,916 

42,650 

18.266 

Toledo  Peoria  &  Weat'n  . 

20,734 

2l,3J3 

669 

Toledo  St.  L.  &  West 

63,710 

56,859 

6,851 

WftDftBH    •»»«•■>»«  ••^■••■■n» 

400,409 

369,271 

31,133 

Wheeling  <&  Lak  e  fir  i  s. . . 

78.281 

67,165 

21,116 



Total  (35  roads) 

6,760,190 

6,366,869 

473,326 

79.005 

Net  Inoreasd  (619  p.  C. 

394.321 

For  the  fourth  week  of  December  our  final  statement  oovers 
48  roads,  and  shows  3*87  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  of  December, 

1904. 

1903. 

Increase. 

Decrease  . 

Prev^ouBly  ?sp'(X(32  rd'a) 
Ala.  N.  O.  &  Tex  Pac— 

New  on.  &  No.  East.. 

Ala. &  Vlcksburg 

ViokB.Sh.  &  Pac 

Ann  Aroor.   .>.-..•...... 

$ 
10,638,144 

80,081 
56.375 
57,998 
59,910 

327,635 
2.782 

133,962 
36.915 
43,863 

1,057,803 

44.127 
119,300 
267.6^1 

31,882 

10,236,288 

78.673 
51,8i2 
60,992 
53,646 

306,111 
3.26B 

126.065 
42,554 
37,230 

1,013,861 

42.928 
117.300 
270,440 

34.851 

610,667 

1,408 
4,563 

■*6,264 
21,524 

"7'897 

"6,639 

43,942 

1,199 
2,000 

108,811 
"2',994 

Oentrtkl  of  Q«or^a 

Chattanooga  Soathem... 
Ohio.  Ind'plts  <&  Loulsv.. 
Chic.  Term.  Transfer.... 
Detroit  Southern ...... 

""'487 
"8,639 

Gr'nd  Trunk  of  Canada  i 
Grand  Trunk  West,..  > 
Det.  Gr.  Hav.  &  Mllw.  > 

Gulf  &8hl»Ialand 

Mexican  Southern  ...... 

Mobile  &  Ohio 

"2,819 

Texas  Central. ..... 

2.969 

Total  (48  roads) 

Net  Increase  (3-87  p.o.).. 

12,958,404 

13,476.020 

606,103 
432.384 

123,719 

Net  Earninss  Monttil  j  to  Latest  Dates.— The  table  f  oUovv  - 
leg  shows  the  gross  and  net  earnings  of  Stbam  railroads 
reported  this  week,  A  full  detailed  statement,  InolBdlng  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
ihis  kind  will  be  found  In  the  Ceboniole  of  Dec.  24, 
1^04.    The  nezt  will  appear  in  the  issue  of  Jan.  21, 1905. 

—  Gross  Earnings. — ^ 
Overrent      Previous 


Year, 


Year. 

171,964 

887,719 

5.682 

74,072 

3,867 

20,848 

424,501 

2,424,103 

141,688 
711,056 


Moada. 

Ann  Arbor. to Nov.  178,101 

July  1  to  Nov.  30....  838,954 

BellofonteCent.-b  Dec.  5,518 

Jan.  1  to  Dec  3l....  57,276 

Brldgt.  &  Sacn  R.  b.Nov.  4,644 

July  1  to  Nov.  3o 22,835 

Chlo.Ind.&Louis.a.Nov.  468,857 

July  1  to  Nov.  30 2,466,755 

Ohlo.Ter.Transf.b.Nov.  127,865 

July  1  to  Nov.  i»o...,  664,780 

Edison  Elec.  Ilium.  Oo.  of 

Brockton.  Mass. .Nov.  13,293 

Jan.  1  to  Nov.  ;.0 107,306 

Fall    River   Gas    Works 

Co Nov.  27,911 

July  1  to  Nov.  30....  134.166 

Farmv.aPowh'n.a  Sept.  7,790 

Month  of  Oct    8.446 

Mouth  ol  Nov 7,957 

July  1  to  Nov.  30....  40,882 

Gr.  Trunk  of  <!an.. Nov.  2,447,849 

July  1  to  Nov   30....  1:^.708.864  12,793,084 

Gr. Trunk  West... Nov.  483.248       488,596 

July  1  to  Nov.  30....  2,161,212    2,437,142 

Det.Gr.  H.&Mll.Nov.  112,903          98,303 

July  1  to  Nov.  ::iO....  650,650        582,032 

Long  Island  b Nov.  Ido.     56,277 

July  1  to  Nov.  3u....  Inc.  212,317 

Lowell     Electric     Light 

Corporation    Nov.  23,748 

July  1  to  Nov.  iO.—  99,090 


10.517 
93,552 

80,761 

142,»24 

6,455 

7,323 

6,580 

33,519 

2.337,866 


Nel  Ear 

Current 
Year 

nings.-—. 

Previous 

Year. 

$ 

76,576 
282,985 

80,311 

286,944 

2,254 
17,843 

1,856 
29,646 

1.231 

8,381 

1,345 

8,438 

177,388 
991,595 

152,386 
99)S,912 

50,352 
242,343 

50.724 
287,397 

5,232 

45,473 

4.982 
29,080 

9,590 

43,794 

12,097 

58,834 

920 

Ldef.1,758 

1.280 

3,352 

def.1,056 

def.l,;i65 

def.604 

def.3,748 

768,907 
4,188,596 

750.414 
4,167,183 

110,470 
264,618 

87,597 
283,717 

34,066 
194,174 

15,573 
156,702 

Inc.     40,465 
Inc.   161,633 

—  Gross  Earnings. — ,  ^ 
Current       Precious 
Year.            Year. 

S                   $ 

A'et  Ear 

Current 

Year. 

$ 

nings. , 

Previous 
Year. 

4.282 

34,187 

5,802 
37,332 

494 
2,451 

def.1,490 
def.8,486 

4.627 
83,412 

5,R19 
70,007 

def.1.529 
13,523 

def.  1.369 
def.567 

24,931 
196.933 

22,923 
181,872 

10,695 
87,558 

10,679 
89,509 

65,109 
268,409 

54.240 
233,067 

34.219 
129,250 

26,215 
106,743 

17,852 
109.344 

16,842 
98.038 

7,922 
54,118 

6,233 
45,315 

16,773 
93,375 

15.817 
93.687 

3.566 
22,766 

3,682 
23,696 

489,029 
2,821,334 

450,017 
2,666,643 

105.794 
610,874 

90,035 
556,521 

115,272 
575,376 

105,518 
558,249 

32.078 
168,301 

29,597 
166,640 

99,413 
568,260 

95,100 
683.066 

14,696 
138,706 

4,509 
104,994 

846,772 

3,878,456 

771.418 
3,296,077 

289.204 
1,378,720 

276.402 
1.096,042 

1,164,815 
5,463,521 

1,057,121 
5,056,557 

373.368 
1,632.489 

292.993 
1,272,908 

128,570 
609.065 

120,280 
865,212 

60.618 
275,135 

66,960 
276,910 

127.326 
689.332 

105,636 
656,387 

39.671 
150,589 

20.978 
146.600 

13,419 
77,938 

11,622 
77,284 

4,171 
23,318 

737 
19,714 

Itoads. 

Manistee  dt  Gr.Rap.Nov. 
July  1  to  Nov,  30 

HXanlBtlqne.b Dec. 

Jan.  1  to  Dec.  31 

Mexican  Tel'phone  Oct. 
Mar.  1  to  Oct.  3i 

Minneapolis    Gen.   Elec- 
tric Co Nov. 

July  1  to  Nov.  30... 

BTev.-Cal.-Oregon  aNov. 

Jtdy  1  to  Nov.  SO 

Ohio  River  &  West. Nov. 

July  1  to  Nov.  3t) — 

Pacific  Coast  Co.a.Nov. 
July  1  to  Nov.  30 

Rich.  Fred.  &  Pot.. Nov. 
July  1  to  Nov.  30  ... 

St.  Jos.  &  6d.  Isl.b.Nov. 
July  1  to  Nov.  oO  ... 

StLonis  S'west.  b. .  Nov. 
July  1  to  Nov.  3<>..-. 

Seaboard  Air  LlneaNov. 
July  1  to  Nov.  30 

Sonthern  Indlana.bNov. 
July  1  to  Nov.  3o 

Tol.Peoria&  West.bDeo. 
July  1  to  Dec.  3i  ... 

Wmsp'rt&  No.Br.aNov. 
July  1  to  Nov.  30.... 

aaetearningsherfl  given  areafterdedaotlngtazeB. 

b  "Set  q»irnln«»  here ?lv6n  ar«s  before dednotlnsftaxB? 

k  Second-hand  looomotlve  purchased  and  charged  in  operating 
expenses  this  month. 

Interest  Charges  and  SnrplHS. 


Roads. 

Ann  Arbor Nov. 

July  1  to  Nov.  30...,. 

Belief onte  Central  Dec. 
Jan.  1  to  Dec  3i 

Brldgt.  &  Saco  Riv.Nov. 

July  1  to  Nov.  30 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Nov. 

Jaiu  1  to  Nov.  30..... 

Fall    River  Gas    Works 

Co.    Nov. 

July  1  to  Nov.  30.... 

Lowell    Electric     Light 
Corporation    — .  Nov. 
July  1  to  Nov.  30.... 
Minneapolis    Gen.  Elec- 
tric Oo Nov. 

July  I  to  Nov.  30  .., 

Nev.-CaL-Orejron. .  Nov. 

July  1  to  Nov.  so 

at.  108.  &Gr.  l8l'd..Nov. 
July  1  to  Nov.  30.... 

Seaboard  Air  Line.. Nov. 
July  1  to  Nov.  30    .. 

Tol.  Peo. &  West... Dec. 
July  1  to  Dec.  31 

W'msport  <b  No.  Br. Nov. 
July  1  to  Nov.  30.... 

*  After  allowing  for  other  income  received. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


— Int.,  Rentals,  etc. — .  r 

Current       Previous 

Year,             Year. 

$                    $ 

-Bal.  of  Net  Earn'gs,—. 

Current      Previous 

Year.            Year. 

26,851 
135,007 

29.006 

162,879 

*50,542 
*151,553 

*52,081 
*138,039 

308 
3,660 

433 
6,196 

1,949 
13,683 

1.423 
24,450 

543 
2,716 

607 
2,533 

688 
6,666 

838 
8,905 

768 
10,288 

1,357 
10,622 

4,474 
35,185 

3.628 

18,468 

316 
1.381 

98 
376 

9.274 
42,413 

12,002 
88,488 

1,116 
5,665 

1,494 
6,128 

10,581 
38,569 

7,633 
30,645 

9,197 
46,721 

9,962 
48.518 

25,022 
83,529 

16,253 

58,225 

2,163 
10,813 

2,192 
10,959 

5,759 
43,305 

4,041 
34.356 

20,872 
109,043 

20.337 
97,742 

def.6,177  def.15,828 
29,664             7,252 

250,575 
1,216,414 

232,743 
1,165,901 

-124,519 
*400,953 

*60,340 
*124,906 

32.007 

147,087 

22,942 
138,210 

7,664 
3.471 

def.  1,964 
8,370 

2,708 
13,352 

2.744 
13,890 

1,463 
9,466 

def.  2,007 
5.S24 

21,233 
93,783 


11.697 

44,234 


9.127 

36,773 


GB088 
JBABNIMOB. 


Albany  &  Hudson . . . 
American  K'ys.  Co.ll. 
Anr.  Elgin  &  Ohio.  Rs 

Blnghamton  Ry 

Boston  &  Worcester.. 
Burllngt'n(VC.)Trao 
Oal.  GasA  Electric.. 

Cent.  Penn.  Tract 

Chicago 't  Mil.  Elec. 

Chic.  &  Oak  Park 

Oln.  Davton  &  Tol.Tr. 
Oln.  Newp.&  Cov.Ry. 
Citizens'  Ry.  «&  Llgni 

(Mrisoatine,  Iowa).. 
Cleve.A  Ho.  W.rr.Co.. 
Oleve.  Pains V.  &  E... 
Detroit  United  Ky..v, 
Duluth  Street  Ky  ... 
East  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  «fe  'V abash 

Valley  Traction,  b 
Geary  Street  Ry..  .. 
Havana  Elec.  Ry.Co 
Honolulu  Rapid  Tr 

(&  Land  Co 

Houghton  Co.  St.  Ry 
HouHton  Elec.  St.  Ry. 
Illinois  fraction  Co.. 
[nrtlanap.  AEi^Ht.  Ky 
Inrtlauap.afc  Martina 

vlUe  Rapid  Tran.. 
Indlanapoll8&  North 

western  Traction.. 
Interuat'l  Tract.  Co 

System  (Bn(ftilo).. 
JaokBonvlllo  Ki«o  (^i. 


Latsti   Qross  Bai 

•nings 

WmkorMv 

Our'ni 
Fear. 

Prcv'ut 
fear. 

$ 

rg 

October... 

24,179 

22, €6.3 

December. 

ll»,7.i4 

•  09,616 

November 

35.45' 

,, 

November 

18,434 

16,909 

November 

2^,739 

25.2la 

November 

5,79  U 

5,670 

November 

108,428 

i4».410 

November 

88.679 

38,705 

December. 

39,426 

24,085 

December. 

73,461 

73,441 

Noveujber 

38,66^ 

39.69'- 

November 

83,287 

80,807 

November 

10,575 

7.963 

November 

41,047 

87,86 

November 

1«.709 

15,791 

IthwkDdO 

128,526 

110,734 

Istwk.Jun 

11,183 

10,335 

November 

129,8  i  I 

94,677 

NovemDer 

36,880 

34,61b 

October . . . 

71.884 

68,031< 

November 

13,«77 

Wk.  Jan  8 

J  32,875 

(29,358 

November 

27,707 

22,904 

November 

16,692 

15.094 

November 

42,983 

30.736 

November 

90.040 

77.339 

November 

18.143 

16.87i 

November 

9,472 

8,176 

November 

30,163 

November 

328,346 

314.006 

Novemhf^r 

/:-i.249 

24v<3 

.'ar,.  1  !o  liiUii 


Ourrtnt 
fear, 

;? 

246,098 

1.431.720 

418,344 

230,385 


72,331 
3,64  \587 
477,997 
464,654 
800,673 
459,019 
928.177 

99.042 

48'J,289 
208.65^ 

4,522,697 
11,183 

1,248,148 
415.423 

694,861 


298,731 
182,430 

882",68'8 
199.719 


d  172,689 

3.807,951 
763.930 


freviOMti 

Sear. 


i8 
231.674 
1,367,467 


219,113 
69,55"3 

471"  iVa 

292,247 
811.366 
477.848 
906.073 

89,506 

411,748 

199  007 

4,370,723 

10,335 
953,718 
417,767 


250,730 
176,644 

728,794 
149,746 


3,653.782 

227  225 


Jan.  14,  1905. 
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Kansas  City  By.&  lit. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Trao.  Oo 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 
Lexington  Ry...... .. 

London  St.  Ry.(Oan.) 
Mad.  <WlB.)  Traction 
Met  West  Side  Elev.. 
Mll.Elec  Ry.<feLt.Oo 
MIL  Lt.  Heat  ATr.Oo 
Montreal  Street  Ry. 
Mtinole  Hartford   & 

Ft.  Wayne 

Niagara  St.  Oath.  & 

Toronto  Ry 

Norfolk  Ry.<feLt.Oo. 
Nor.  Ohio  Tr.  &  Lt.  Oo 
Northern  Texas  Trao. 
Northwestern  Elev. 
Oakland  Trans.  Oon» 
Olean  St.  Railway.. 
Orange  Oo.  Traction. 
Peeks.  L't'g&RR.  Co. 
Pottsv,  Union  Tract 
Bys  Co.Qen.— Roads 

Light  Oo'o .... 

Boohester  Railway .. 
Boob.  &  East.  Rap.  Ry . 
Rockford    Belolt    & 

JanesvlUe 

Bt  Joseph  (Mo.)  Ry. 

Lt.Heat<Si;Pow.Oo. 
8ao    Paolo    (BrazUi 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Railway... 
Seattle  Eleotrlc  Co... 
south  Bide  Elevated 
Bprlngfl'd  A  Xenla  Tr 
Byraonse  Rap.Tr.Ry . 
Tamna  Electric  Co. . . 
Terra  Hte.Tr.&Lt.Oo 
Toledo  Rys.  &  Light. 
Toledo  &  Western... 

Toronto  Railway 

Twin  Otty  Rap.  Trair3 
Un'd  Rys.of  St.  Louis 
Oniied  of  San  Fran  . 
Wash.  Alex.  &Mt.V. 
Yonngs  town-Sharon 


!,'Ut9t    'ivttfg  Sarningg, 


Week  or  Mo 


November 
November 

November 
November 
November 
October . . . 
November 
December. 
November 
November 
November 

November 


October... 
October... 
November 
November 
December. 
November 
November 
November 
October .  - . 
November 
November 
November 
November 
November 

November 

November 


Wk.DeclS 
November 
November 
November 
December. 
V7k.Dec.26 
November 
November 
November 
November 
November 
Wk.  Jan.  7 
ithwkDec. 
December. 
November 
November 
October... 


our'ni 
Year. 


9 

373,977 
54,336 

40,252 

18,220 

25,787 

13.646 

7,163 

186,911 

374,040 

36,524 

204,554 

15,682 


71,388 

47,634 

121,307 

109,065 

8,893 

8.333 

9,656 

16.025 

24,403 

2,409 

118,611 

20,195 

9,746 

59,111 

23,962 

45,635 

70.091 

200,607 

137,623 

1,156 

70,095 

35,571 

49,308 

146,759 

19,649 

44,120 

126,086 

683,722 

567,673 

20,134 

89,109 


Year. 


46.819 

36,346 

16,348 

34,366 

13,790 

7,601 

187,0:i5 

2.'i7,816 

33,56« 

189,561 


69,049 

40,358 

118,201 

100,866 

8,854 

7,647 


15,251 

22,434 

2,102 

104,887 


Lai-o'  Da'c  j 


Current 
Year. 


V2. 238,949 
605.OU6 

563,073 

155,600 

303,043 

150,754 

91,987 

2,082,164 

2,917,762 

423,711 

2,305,226 

167,069 

191,417 
553,545 
819,115 
509,545 
1,288,336 


Prevwut 
Year. 


670,069 

566,670 

145,603 

287,715 

146306 

83.900 

2,059,036 

2,766,830 

390,316 

2,087,304 


9,788 
50,903 

18,900 

44,856 

66,978 

178.024 

145,60/ 

1,119 

68,387 

26,873 

41,491 

140.718 

15,815 

41,561 

120,23a 

600.702 

533,567 

17,565 


109,207 

92.853 

187,593 

311,828 

22,616 

1.351.858 

d  110,761 

118,807 

619,184 

d  772,646 

495,689 

794,390 

2,112,504 

1,523,421 


775,831 

330,989 

517,35.^ 

1,586.904 

203,296 

44,120 

4,305,167 

9,963,39^ 

6,080,1  V  8 

226,877 

379,208 


184,075 
514,366 
810,622 
423,224 
1,246,663 


102,182 

180'272 
290.070 

21,258 
1,159,849 


122,209 

589,417 

d  643,152 

474,630 

757,470 

1,903,182 

1,629,866 


733,071 
277,565 

428,724 
1..509,299 


41,561 
4.062,206 

7,259,459 

i,682,833 

211,955 


t  Spanish  silver. 

R  These  are  restate  for  properties  owBed 

b  These  are  the  combined  earnings  of  all  the  oonstitaent  companies. 

d  Figures  here  are  from  Jaly  1. 

n  These  earnings  Inolnde  the  Detroit  United  Ry..  Detroit  dk  Poxt 
Huron  Shore  Line  and  the  Sandwich  Windsor  <b  Amherstbnrg  By. 

T  These  fignres  are  for  period  from  June  1  to  Nov.  30. 

Street  Eailway  Net  Eart&lng^a,— The  foliowing  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  f  nmish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Dec. 
31,  the  next  will  be  given  Jan,  28. 


Soads. 

Ohio.(&  Milw.  E lee.  Dec. 
Jan.  1  to  Deo.  31.... 

cOln.  Newp.  &  Cov  Ry. 

Co. a Nov. 

Jan.  1  to  Nov.  30.... 

Fort  Wayne   &  Wabash 
Valley  Traction  ..Oct. 

Jan.   1  to  Oct.  81 

Houghton  County  St.  Ry. 
(Hancock,  Ml  oh.) .  Nov. 
Jan.  1  to  Nov.  30 

Jaoksonv.  Elec.  Co. Nov. 
Jan.  1  to  Nov.  30 

Lake  Sh.  Elec.  Ry.aNov. 
Jan.  1  to  Nov.  bo 

Savannah  Electric. Nov. 

Jan.  1  to  Nov.  ijo.... 
Seattle  Electric  Co. Nov. 

Jan.  1  to  Nov.  3o.... 
Syracuse  Rap  Tr.bNov. 

July  1  to  Nov.  30.... 

Tampa  Elect.  Co... Nov. 
Jan.  1  to  Nov.  30 

Terre  Haute  Tr&Lt.  Nov. 
Jan.  1  to  Nov.  30.... 


—  Oi^oss  Earnings. — ,  /- 
Current      Previous 
Year,            Year. 

$        $ 

Net  Ear 

Ctn-rent 
Year. 

$ 

Previous 
Year. 

39,426 
464.654 

24,085 
292,247 

21,907 

385,618 

13.767 
193,620 

83,287 
928,177 

80,807 
905,073 

36.443 
372,717 

31,355 
370,563 

71,884 
694,861 

68,032 

28.110 
246,965 

25,032 

16,692 
182,430 

15.094 
175,644 

5,909 
60,509 

4.703 
64,814 

23,249 
263,930 

24,936 
227,225 

9,096 
102,532 

10.463 

76,889 

54,336 

605,096 

46.819 
570,069 

22.S69 
204,829 

13,087 
209,610 

45,635 

495,689 

44,855 
474,630 

19,257 
211,760 

22,095 
190,911 

200,607 
2,112,504 

178,024 
l,903,13i! 

52,636 
653.368 

35,913 
532,355 

70,0»5 
361.323 

68,387 
350,896 

29,804 
158,396 

29,442 
154,906 

35,571 
330,989 

26,873 
277,565 

14.442 
134,301 

9,617 
121,935 

49,308 
517,355 

41,491 

428,724 

20,137 
180,860 

14,092 
151.047 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bNet  earnings  here  given  are  before  deducting  taxes. 
c  Includes  South  Covington  &  Cincinnati  St.  Ry.  Co. 

Interest  Charges  and  Surplus. 

f—Int.,  Jtentals,  etc ,  ^Bal.  of  Net  Eam'gs.—. 

Current      Previous       Curi-efU      Previous 
Year.  Year.  Year.  Year. 

Jtoads.  $  $  $  $ 

Oln.  Newp.  &   Gov.   Ry. 

Co Nov.  16,792  16,483  19,651  14.872 

Jan.  1  to  Nov.  30....  186,051  181,184  187,666  189,379 

Houghton  County  St.  Ry. 

(Hancock.  Mich.). Nov.  3,324  2,828  2,585  1.875 

Jan.  1  to  Nov.  So....  37,111  32.236  23.398  32,579 

Jaoksonv.  Eleo.  Co. Nov.  3.019  3.188  6,067  7,27.^ 

Jan.  1  to  Nov.  80. —  83.788  33,228  68,746  43.661 


Hoads. 

Lake  Sh.  Elect Nov. 

Jan.  1  to  Nov.  30.... 

Savannah  Eleotrlc. Nov. 
Jan.  1  to  Nov.  3o 

Seattle  Electric  Oo.Nov. 

Jan.  1  to  Nov.  30.... 
Syracuse  Rapid  Tr.Nov. 

July  1  to  Nov.  30 — 

Tampa  Elect,  no.    Nov. 
Jan.  1  to  Nov.  30.... 

Terre  Haute  Tr&Lt.  Nov. 
Jan-  1  to  Nov.  30.... 


— Int.,  Jici 
Current 
Year. 
$ 
20.371 
224.079 
10,562 
115.569 
24,974 
270.153 

20.337 

101.466 

1.885 

21,819 

9,222 

104.650 


Uals,  etc. — , 

Previous 

Year. 

$ 

20,371 
220,375 

10.452 
108,870 

22,878 
263,028 

20,254 

101,307 

2,051 

22,596 
8,S49 

77,903 


^Bal.o/Kc: 

Current 

Year. 

1,998 

def.19,250 

8,705 

96,191 

27,662 

383,215 

9,467 

56,930 

12,557 

112.482 

10,915 

76,210 


Jiarii'gs.—, 

Previous 

Year 

$ 

def.7,284 
def.l0,7e4 

11,643 
82,011 

12,940 
268,327 

9,188 
58,599 

7,566 
99,339 

5,543 
73,144 


ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  laat  half  of  1904  may  be  found  by  refer 
ence  to  the  general  index  on  pages  vi.  to  x.  of  the  Cheon- 
ICLE  of  Dec.  31,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

Mexican  Central  Railway. 

(Report  for  the  Eighteen  Months  Ending  June  30,  190^.  J 

The  report  issued  late  yesterday,  which  will  be  given  at 
length  next  week,  shows  results  of  operations  as  below. 


Gross  earnings  (Mez  cur.). 
Operating  expenses 

Net  earns.  (Mex.  cur.)., 
do     do      (U.S.  cur.).. 


Cal.  year 

1^02. 

.J21,182,827 

.  16,170,921 

.  $5,961,606 
.     2,513,38i 


Cal.  year  6  mos.  end.  18  mos.  end. 

1903.  June  30,  04.  JunfS<l,'Ot 

$25,064,364  $1 3.484,163  $38,548,50-' 

18,911,205  10.(J0a,774  !28,950,979 


S6,123,149 

2,698,551 


$3,474,379 
1,679,896 


$9,5»7.58-( 
4,178,462 


INCOME  ACCOUBT  FOR   18  MONTHS  ENDING  JUNE  30,  1901. 
(U.  8.  CDBEENCT.) 


Net  earnings $4,178,452 

Balance  from  1902 3,597 

Int.on  TampicoHarb.Co.bds.       207,525 
Wlthdr'n  from  subsidy  fund    3,1 02,720 

Total  $7,492,284 

Deduct — 

Tamplco  Harb.  Cerent. acct.  $241,722 

Int.on  equip.  &  col.  b%  bonds  114.376 

Int.  on  coliat.  4H^ bonds....  675,000 

Int.  on  mortgage  bonds 3,992,853 

-V.  78,  p.  117. 


Deductions— (Concluded)  — 
Amt.  ret'd  to  sub'y  fund  '03. 
Deficit  &  premium  account. 

Miscellaneous  interest 

Bond  acct.,  incl.  disc't,  etc. . 
Amt.  from  Inc.fordisc't.  &c. 
Int.  on  equip,  trust  notes  .. 
Bettermeuts  &  imptov'm'ts 


Total  deductions. 
Balance 


$3,697 

7.S,845 
49-<.289 
627.434 
«00.000 
33t5,H68 
428  ;-33 

7.49^,294 
None 


Kichmond  Fredericksburg  &  Potomac  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30, 1904.  J 

President  E.  T.  D.  Myers  says  in  sabstance: 

During  the  fiscal  year  the  bonded  debt  was  Increased  by  the  Issue 
of  $2,300,000  3^  p.  0.  40year  bonds  secured  by  the  mortgage  of 
April  1,1903;  $1,860,000  were  sold  at  95  and  accrued  Interest,  and 
the  $150,000  at  90  and  accrued  Interest.  The  proceeds  are  applied  to 
double-tracking,  the  purchase  of  real  estate  and  other  Improvements. 
The  board  does  not  anticipate  any  [further]  Increase  In  bonded  debt. 
The  total  debt  Is  $2,800,000,  averaging  $34,300  per  mile  of  double 
track. 

The  Indebtedness  of  the  Potomao  RB.  Co.  to  this  company  has  been 
settled  by  the  payment  of  $103,000  in  money,  and  the  balance.  $20,- 
631.  which  fairly  represents  the  depreciation,  for  which  this  company 
was  responsible,  of  the  railroad  and  wharves  of  that  company,  has 
been  charged  to  profit  and  loss. 

A  comparatively  small  amount  remains  to  be  dore  to  complete  the 
double  traolf,  and  unless  unforeseen  difficulties  present  themselves 
the  double  track  will  be  ready  between  Richmond  and  Qaantloo  for 
the  spring  business. 

The  results  for  the  late  fiscal  year  were  as  follows: 


EARNINGS,  EXPENSES  AND  SHABGES. 

1903-04.      1902-03.      1901-02. 


Earnings—  $ 

Passenger 520.426 

Fre'ght 858,518 

Mall,  express,  etc 143,388 

Total ...1,522,332 

Expenses— 
Mali-tenance  of  way,  etc..    115,813 
Maintenance  of  equlpmn't    160,551 

Transportation 701,088 

General,  etc 44,049 

Total 1,021,501 

Net  earnings 500,832 

Add  other  Income 12,270 


473,812 
729,642 
135,451 


430,679 

617,(08 
120,268 


1900-01 

$ 
384,485 
573,833 
108.647 


1,338.905    1.168,054    1,066,865 


98,504 
146,507 
654,439 

41,072 

940,522 

398,383 

10,968 


114,958 

112,!341 

464.844 

34,229 

726,572 

441,48S 

16,105 


96,683 
136,296 
430.880 

31,Y55 

695,114 

371,751 
26,314 


Total 513,102 

Dfduct— 

Interest 72,541 

Dividends 231,144 

Mleoellaneous 10,659 

New  equipment,  eto 101, 923 


409,351        457.589        398,065 


22,500 
231,144 

46i466 


Total 416,267        300,104 

Balance,  surplus 96,834       109.246 

BALANCE  SHEET  JUNE  30. 


31,175 
231,144 


262,319 
195,270 


48,776 

228.520 

770 

60,000 

338,066 
59,999 


1904. 
Assets—  $ 
Road     and    equip- 
ment  5,769,335 

Investments 20<i.59f< 

Cash 4t^2.1H2 

Due  by  agents,  etc.      £2,402 
Companies  atd  In- 
dividuals     S07.0n 

Supplies 174,898 

MlHcellaneouB 77,404 


1903. 


4.504,771 

204,590 

672,683 

23,279 

71,025 
173,61)5 


Total 7,067,778    5.549,860 

-V.  79,  p.  2457. 


Liabilitits— 
Stock   (see    RT.   & 

IND.  Sec.)  2 

P'unded  debt 2, 

Dividends 

Interest 

Audited  vouchers.. 

June  pay  rolls 

New  construction.. 
Washlngt  n  So.  Ky. 

MiscellttDeous 

Bills  payable 

Profit  and  loss 


1904. 
$ 

,8?9,800 
800,000 

25,750 

i  333,747  j 

106,060 
45 


1903. 
$ 

2,889,300 

500,000 

9S,556 

6,026 

185,140 

70,538 


768,330 


187,815 

l-,023 

f50,.  to 

713.85M 


Total  . 


.7.08-,778    6,649.8tO 


l()0 


THE  CHRONICLE, 


[Vol.  lxxx. 


Boston  EleTated  Kailwi^y. 

(Report  for  Fiscal  Year  Ending  Sept.  SO,  1904  ) 
President  William  A.  Ba,ncrof  fc  says  ia  substance: 

PA88BNGEK8  — Tiie  inoreaBB  In  the  total  number  of  revenue  passen- 
gere  for  tbe  eatlre  system  was  about  3ifl  p.  o.,  aa  against  an  Increase 
01  5  p.  0.  for  the  previous  year.  The  number  of  free  trausfer  passen- 
gers for  the  year  was  about  139,000,00a.  This  Is  more  than  r>7  p  o. 
of  the  revenue  passengers,  which  numbered  241,681,945.  This  Is  an 
inorfasa  of  7  p.  c.  tor  free  transfer  passeugers,  as  against  an  increase 
of  31^  p.  c.  for  revenue  papsengers 

Wages  —The  revision  of  wages,  the  character  of  which  was  set 
forth  In  the  last  report,  Increased  the  pay-roll  during  the  year  $173,- 
986. 

Extensions.— During  the  year  It  was  dotermln**d  to  extend  the  ele- 
vated structure  from  the  present  terminus  on  Washington  SC.near 
Guild  St.,  to  Forest  Hills.  Working  plans  for  the  extension  are  being 
prepared,  and  steel  to  the  amount  of  9,000  tons  has  alrealy  been  pur- 
chased for  the  strucure.  (V.  80,  p.  116.)  A  lease  of  th«  Ease  Boston 
tunnel  and  the  collection  of  the  one  ceist  toll,  which  under  the  pro- 
visions of  law  passes  to  the  Olty  of  Boston,  have  baen  atfreed  upon. 
The  lease  was  executed  on  Deo.  24  and  the  tunnel  opened  for  traffic 
on  Deo.  30,  1904.  (V.  80,  p.  116.)  The  work  upon  the  tunnel  for  ele- 
vated trains  under  Washiugton  St.  has  been  begun.  Tae  extension 
of  the  surface  tracks  amounted  to  1-918  miles.  W<i  have  added  to  our 
equipment  during  the  vear  61  surface  cars  and  24  elevated  cars. 

Elevated  Lines. —The  operation  of  the  elevated  lines  was  contin- 
ued with  good  snceese.  As  against  a  Sig  p.  o.  Increase  in  total  reve- 
nue passengers,  the  receipts  at  main  line  elevated  stations,  exclusive 
of  subway,  increased  9*1  p  o.,  and  at  Atlantic  Avenue  el^^vated  sta • 
tl^^na  17  p.  c.  The  receipts  at  subway  stations  for  elevated  service 
alone  Increased  7-2  p.  o. 

Opbbation  of  Cebtain  Tracks  of  Old  Colony  St.  Bt.— Under 
the  provisions  of  the  lease  of  ct^rtaln  tracks  of  the  O  d  Colony  Street 
By.  Co.  in  the  southern  part  of  Boston  there  has  been  paid  to  that 
company  the  sum  of  $26,481  for  the  fleoal  year's  rental,  and  there 
has  been  expended  in  imi*rovements  and  additions  to  said  tracks  the 
Bum  of  $300,503,  for  which  expsnditare,  under  the  provisions  of  the 
lease,  this  company  is  to  be  reimbursed  by  the  Old  Colony  street  Ry. 
Co..  and  upon  whteh  the  company  is  to  pay  a  rental  of  4  p.  o. 

MUMBEB  or  Shareholders.— The  stockholders  of  record  Got.  1, 
1904,  numbered  2,922,  hoidini^  133,000  shares  of  stock.  Of  these, 
2,5 10,  holding  109,453  shares  (83  p.  o.),  are  in  Massaohasetts. 

Stofwitcs  — E-4rning3,  expenses,  charges,  eto.,   for   four 
years  were  as  follows: 

1903  01.         1902  03.         1901-02.         1900-01. 
Bevenue  miles  run.  48,520,452    47,688,487    45,999,999    43,82^,879 
Bar.  pass.  oarrled..24 1,681,945  233,563,578  222,484,811  213,703,983 


Gross  earnings 12,391,353 

Optral  expensei— 

General 887,857 

Maintenance— 

;   Boad  &  buildings  829,491 

Equipment 846,542 

Transportation 6,067,663 


Total  OP.  exp...     8,631,553 

Net  earnings 3,769,800 

Other  income 45,241 


11,959,515 

780,038 

791,190 

822,190 

6,916,422 

8,269.860 

3,699,654 

59,857 


11,321,030 

655,393 

982,230 

871,480 

5,353,469 

7,862,572 
3,458,459 


10,792,998 

698.046 

877,516 

709,335 

5,051,700 

7,336,'97 

[3,456,336 

76,503 


Total  income... 
Deduct  — 
Bub  way  rent  (net). 
West  End  rental.... 
Boston  Ele.  taxes.. 
Bilscellaneous 


3,805,041      3,769,511      3,458,459      3,532,899 


xl  97.206 

2,869,861 

408,210 


197,992 

2,319,406 

415,258 


'  Total.. 
Balance... 
Dividends. 


2,975,267      2.932,556 

829.774  826,955 

(8)  798,000    (6)798,000 


198,993  1 
2,292,677  I     2.896,360 

343,763  f 
^2:^27  J 

2,S36,S60       2,896,360 

621,899  636,539 

(6)600.000  (5%)57o,000 


Surplus. 


31,774 


28.955 


21,899 


61,539 


X  After  deducting  $19,748  collected  from  the  Host.  &  Northern  By. 

BALANCE  SHEET  BOSTON  ELEVATED  BT.  SEPT.  30. 


1904. 

Atstts—  I 
Construc'n,  equip- 
ment, etc 14.si6,321 

Cash 2,059.457 

Bills  and  acconnts       ^ 

receivable   736,724 

Bonds     deposited 

with  State 500.0C0 

Materials  and  sup- 

Dlies  6«2,US 

West  En  -I  accts . . .     978.8i0 
Miacellan'g  stocks 

and  bonds 208,010 

BomervlUe    Horse 

Kailroad 102,851 

Old  Colony  St.  Ry.     300,609 


1903. 

$ 

12,012.934 
4,019,132 

866.983 

600,000 

1,045.011 
I,fll3,8i7 

208,011 

102,851 


Total 

—V.  80,  p.  116. 


....20,428,860  20,358,069 


1904. 

lAabilities—  t 

Common  stock  ...13,300,009 
Vouchers  &  accts.  288,530 
Notes  payable  .... 

Salaries  Jk  wages..  131,329 
Div.  and  coupons.  82,852 
Kentals  unpaid...     33;j,H74 

do  dot  due..      i42,849 

Int.&taxesnotdue  1,022,070 


Tictets.checks.&c 
West  Knd  accts... 
DimaKe  fund  . . . 
Insurance  fund  .. 
Depreciaiion  fund 
Prem'm  from  sale 
of  capital  stock. 
Surplus 


25,037 

1.20r,202 

59><,01« 

381,740 

eoj.oou 
i,«i5,ono 

514,461 


1903. 
$ 
13,30  ).000 
293,785 

124,051 

.39,035 

33:i,»^74 

13 ',825 

1,018,003 
2».40S 

1.90, 374 
598,016 
360,  00 
600,000 


2,327,°88 


Total. 


.20,423,830  20,35^0i8 


Worcester  Railways  &  luvestmeut  Co. 
(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904, J 
President  A.  G  Ballock  for  the  trustees  aays: 

General  Results.— Blnoe  the  organization  of  this  company  on  July 
9,  1901,  yoar  trustees  have  received  as  income  *1, 107,089,  and  have 
paid  in  oivliends  $.^^3,M52,  The  expenses  have  amounted  to  $13,475. 
Ttie  balance  on  hand  Jan.  1, 1905,  was  $149,762. 

The  pact  year  the  gross  Income  fcom  all  sources  has  been  $315,138 
against  $339,129  for  the  year  which  eod^d  D,ic.  31, 1903,  a  decrease 
of  $23,991.  It  has  been  possible  to  maintain  th9  same  rate  of  divi- 
dends uuon  the  nliart^s  of  benefiolal  Interest  during  the  year,  the 
trostees  having  paid  $4  .':>0  per  share,  or  $32i,54l.  There  are  l'<sued 
and  outstanding  71.898  shires,  thq  same  nnmber  aa  shown  by  our 
previous  report,  no  Increitst)  having  been  made  during  the  year. 

The  general  policy  of  thu  Trustees  has  been  to  ke«j>  the  proi  erties  in 
tbe  best  condition  poet^tble.  and  to  make  such  improvements  as  the 
bn^inesH  warranted. 

Operations  ok  Controlled  Company.— The  gross  earnings  of  the 
Woroesier  OonSdllrtaTert  8  rrei  Riillw^y  Co.  for  the  year  ending  Snpt. 
30,  1901,  were  *13i2,584  agalnit  $..330.9iL»  for  thti  year  which 
ended  Soi>t.  30,  1903,  showing  an  increase  of  $H,«6e>,  bar,  owing  fi 
extraordinary  ^xpensna.  due  ohuily  to  thf*  fact  that  the  winter  of 
ly03-4  was  f  hfl  DDOMt  severe  that  hitH  been  expi^rienoed  In  thin  part  of 
the  county  eiace  eiectrlcuy  h*w  been  usid  for  tianeportaMon  purposes, 
the  net  earnings  for  tha  ywar  showed  a  d-creasa  of  $3ittl4.  The 
trafllo  durlnvT  the  snmnier  months  was  was  not  so  good  as  was -tnt'ol- 
pated,  owing  to  the  unn»ually  cool  weather  and  t(^  the  largn  number  of 
people  unemployed.  It  was  estlmjjted  at  one  time  during  the  sunj- 
mer  that  in  tbeolty  of  Woroeiiter  there  alone  were  soma  iS.OOO  per- 
sons  out  of  em  ploy  men  tr. 

Reduction  in  Dividend  Rate  Advisable.— Your  trustees  ballevw 
that  th<j  sltnailon  Is  Improving  aud  the  business  outlook  J  istltles  the 


expectation  of  better  results  during  the  earning  year  In  view,  how 
ever,  of  the  whole  present  situation  your  trustt-es  believe  that  the 
earnings  of  yoar  propertiss  do  not  at  prewent  warrant  the  continua- 
tion of  the  payment  of  dividends  at  the  present  rate,  and  that  the 
dividend  shoula  be  reduced  to  ,$4  per  share  per  annum. 

Capitalization.  Etc..  OF  Contholled  Company  -The  capital  stock 
of  thn  Woroester  Consolidated  Street  Ry.  Co..  which  is  the  principal 
asset  of  this  company,  is  $3,,'i50.C00.  The  fundea  debt  of  the  Ratlway 
Company  amouuis  to  $1,060,000  and  the  fl  latlng  debt  to  $1.4  )3.703, 
all  of  which  ha,N  been  Incurred  In  construction  and  reconstruction  of 
the  railway  and  in  additions  to  Its  property.  The  nn'unded  deot  has 
been  inoreaeed  the  past  year  $47,9K8  on  account  ot  payments  made 
for  the  construction  of  the  new  carhoase  at  the  corner  of  Mdl  i  St. 
and  Market  St.,  In  Worcester,  for  land  and  opiionsjon  rights  of  way,  for 
State  highw-iy  expense,  and  cost  of  additional  track  construction. 
The  Railroad  Commission  has  authorized  a  further  icsae  of  $7U5,000 
ot  capital  siook,  from  which  *922,200  can  be  realiZBd  when  It  is 
ISf'Ued,  and  being  applied  to  the  payment  of  the  debt  of  the  company. 
will  very  materially  reduce  it.  It  is  expected  later  to  oapltallz  j  the 
balance  oy  the  Issue  of  additional  stock  or  bonds. 

Investments.— No  change  has  b^en  made  in  the  Investments  dar- 
ing the  year.    The  securities  now  held  are: 

35,490  shares  of  the  capital  stock  of  the  Worcester  Consolidated 
Street  Railway  Co. 
6,500  shares  of  the  capital  stock  of  the  Electric  Manufaoturlne  Co. 
1,000  shares  of  the  capital  stock  of  the  Q  ilnsigamond  Park  Co. 
28  shares  of  the  capital  stock  of  the  Worcester  &  Shrewsbury 
BR.  Co. 
$14,700  par  value  of  notes  of  the  Leominster  <Sc  Clinton  Street  Rail- 
way Co. 
$103,691  of  demand  notes  of  the  Electric  Manufaotorlng  Co. 

A  comparison  of  tbe  inoome,  expense  and  dividend  pay- 
ments for  the  Tears  1903  and  1934  is  as  follows: 


190*.       19  '3. 

Bxpenaes •4.657     $4,637 

Div.  ($4  50  per  share).  823,641    8x:3.641 


1904        1903 
Balance,  January  l....$16i,73i  $151,781 
Gross  Income 315,133   33:*.12« 

$477,870  $190,910  Balance ...$149,67S$162,73J 

Owing  to  temporary  absence,  T.  Jefferson  Coolidge  Jr. 
resigned  as  trustee  during  the  year,  and  Francis  R.  H  irt  of 
Mtiton  was  elected  to  serve  until  the  annual  meeting,  at 
whieh  time  it  will  be  necessary  to  elect  a  trustee  to  serve  for 
the  unexpired  term.— V.  80,  p.  118. 

MoBongahela  River  Consolidated  Goal  &  Coke  Co. 

f Statement  for  Fiscal  Year  Ending  Oct.  SI,  1904  ) 
President  Francis  L.  Robbins  says  : 

We  have  passed  through  a  year  of  trying  and  unu9uall,7  severe  con- 
ditions. Floods  and  toe  gorges,  followed  by  six  months  of  low  water, 
aooideutslnoMent  to  marioe  transportation,  which  no  care  or  precau- 
tion can  prevent,  have  been  bunched  the  pant  yeitr.  mi,king  it  at  times 
impossible  to  operate  the  mines  or  to  transport  the  oal  when  loaded, 
and  have  resulted  In  unnsual  loss  of  life  and  property.  These  condi- 
tions coming  In  a  year  of  ialustrlal  depression  have  resulted  in  catting 
down  ihe  company's  revenues  and  inoreastng  its  expenses. 

Your  proparty  is  in  better  physioal  condition  than  ever  before.  The 
same  conservative  bookkeeping  that  has  existed  In  the  pist  has  been 
maintained,  and  the  financial  condition  ot  the  company  ii  sound  and 
healthy. 

The  amount  of  coal  mined  and  the  earnings,  expenses  aud 
balance  sheet  follow: 

earnings.  BTO.,  fob  YBABB  BNDINO  OCT.  81. 

1904.  1903.  1902. 

Coal  mined  (bushels) 109,435,394  193.221,674  165.146.319 


do.            (tons). z  1,158,644 

Earnings $1,727,767 

Leos— Main. &  repairs  on  rlv.craft  $397,131 

Dapreola'noa  river  craft,  etc..  x 308,871 

R  lyalty  on  coal  mined 2i3 1,174 

Interest  on  bonds,  etc  585,825 

Dividend  on  pref.  stock yl54,000 


7,342,424 

»3.713,370 

$80'?,347 

329,110 

507,523 

649,163 

(7)699.650 


6.275.579 

92,653.809 

94-i4,731 

287,156 

433.126 

568.740 

(7)700,000 


T)tal $1,' 

Net  balance  for  year 


27,001 
9766 


$2,791,798    $4,473,762 
9921,572       9180,037 


X  $133,749  used  for  relemptlon  of  bonds  and  $142,425  reinvested 
in  coal  lands  and  other  t>ropertr. 

yThe  dividend  of  l'51.p.  c  declared  this  w.iek  calls  for  $154,000, 
lestvlng  a  balance  from  the  operations  of  the  year  ending  Oot.  3lr 
19'i4,  of  $7'J6. 

z  The  Ohio  Valley  Coal  &  Mining  Oj.  also  mined  86,212  tons,  and 
the  (Jorona  Goal  &  Iron  C^  421,522  tons. 

BALANCE  SHEET  OCT.  31. 


AsaeXt— 

Cash 

Accts.  4  bill.s  rec. 
Coal  on  hand  .... 
Suuplies  on  hand 
Office  furoiture.. 
Stocks  o  •  her  corp's 


1904. 
$ 

290,417 
2,950,  »09 
1,971,5-8 

^83,819 
15,870 

22  ,559 


1903. 

$ 
814,522 
3,'116,104 

2,08  1,944 

712,  H40 

14,';-84 

422,050 


Inveetments a9,-.0i,83I  38,705,il6 


1904. 
Liabilities—  $ 

Preferred  stock. ..lO.OOi.OOO 
Common  stock.... 20,  00.0  lO 


Bonds.. 
Bonds  of  sub.  cos. 
Certif.  of  Indebt. .. 
Current  debts.  .. 
Undivided  proQls. 


9,25i>,000 
lO  ',"80 
1,8  0,0  0 
2,ldJ,7H6 
1,768,609 


1908. 
S 

9,995,000 

19,W95,oO ) 

9,360.000 


2,060,000 
2,50  ,391 
l,H53,6e9 


Total 45,942,074  45,866,059  Total 46,91i?,074  43,866,058 

Note.— The  company's  proportion,  92  par  cent  of  the  resources  and  liabilities 
of  the  Corona  Coal  &  Iron  Co.,  are  included  ia  the  report  for  laOl.— V.  79,  p.  216. 

Pope  Mannfactariug  Company. 

CResults  for  Fiscal  Year  Ending  July  31,  1904.  J 

Secretary  Paul  Walton  confirms  as  substantially  correct 
the  following  statement  obtaioed  by  ttie  "Boston  News 
Bu-eau"  from  a  director  of  Jihe  Pope  Miaufacturing  Cs.  re- 
yarding  the  balance  sheet  and  profit  aod  loss  accounts  for 
the  year  ending  July  31,  1904,  which  w^re  published  in  the 
Chronicle  last  week,  page  115: 

We  are  very  well  pleased  with  the  result  of  oar  last  year's  b^8lneBa. 
The  company  has  a  surplm  of  qmott  assoCs  over  liabllliirts  of  $  i.OJO,- 
000.  As  there  is  only  $2,500,0^.1  or  ttrst  preferred  stock  Issued  which 
represents  the  money  paid  In  at  tha  timo  ot  llie  reorg.inlzatlou,  the 
qul(^k  ae-ets  not  oniy  rupreseat  100  cents  on  the  dollar  fir  the  first 
^.^efe^^ed  stock,  but  itiSOCOOO  In  addition  Tha  amlitors,  Jones, 
Caesar  &  C.<.  of  New  Y  »!k,  have  marked  down  ail  the  flx-id  ansets  to  a 
very  low  valuation,  yt^t  thhlr  H^'ures  show  real  estate  and  plants 
amounting  'o  $i,7(  0,000,  which,  with  the  $600,000  ab;(ve  mnniloned. 
gives  an  aotaal  cash  valuation  to  the  seooud  preferr-^d  stick  of  ovar 
$50  per  Hhare.  JiUd  good  will,  p:*CMnt8,  liosnsea,  trskde-m^rks,  etc., 
rei>re8ent  the  balaioe. 

Too  year  just  endid  was  the  flrst  year  of  the  new  company,  aud  a 
great  deal  otiimeand  money  wai  spsnt  in  reaij^isftnic  atid  orguiniz 
ing  the  buslnehs,  ^^'p'.a(■-lng  biovcie  machinery  with  a  itomoblle  ma- 
chliiPiry,  etc.  The  mon,  gra'ifylog  feature  of  the  report  Is  that  tlie 
automobile  bnsinei's  Hhowed  a  handsome  prottc.  Tn^^  bloycle  busi- 
ness Is  only  susoeptlble  of  a  fixed  amjuuD  of  sales  rdgard:e48  of  the 
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amount  of  DC oney  spent  In  advertlsln)?,  and  this  department  has  now 
been  80  orgaulzftd  that  only  euoh  plant  capacity  will  be  devoted  to 
that  department  as  la  neiessary  to  sapply  the  natural  demand  for  bl- 
oyolee,  and  that  department  this  year  should  show  a  fair  munutaotur- 
Ijp  profit. 

The  number  of  btcyolea  sold  last  year  was  about  80,000.  The  num- 
ber of  automobiles  sold  was  about  SOO  Pope  Hartford  and  Pope 
Tribunes,  569  Pope-Toledoes  and  Si^S  Waverly  electrlca.  A  grt-at 
many  more  Toleoo  oars  could  have  been  sold,  but  plans  had  oilgln- 
ally  been  made  to  make  500,  and  by  putting  on  a  night  force  569 
were  finally  finished. 

The  foilowin<  statement  of  Deo.  1   shows  an  interesting  compari- 
son for  the  business  of  four  months  of  this  year,  Aug.  1  to  Deo.  l : 

4,  months  ending  Dec  1—  1904.     1903. 

Bicycles  sold 16,0(0    12,000 

Unfilled  orders  on  Deo  1 22,000    14,000 

Oaeollne  automobiles  pold  ard  delivered 149  90 

Unfilled  orders  on  Deo.  1 501  3 

Electric  automobiles  sold  and  delivered 115  56 

Unfilled  ordei  8  on  Deo.  1 38  19 

The  Toledo  factory  reports  orders  received  for  172  more 
cars  dnricg  D<'ce»"ber,  making  total  orders  received  for  the 
five  months  of  7C6  Pope-Toledo  automobiles, 

This  year,  double  the  last  year's  product  of  Pope-Toledo 
automobiles  has  been  put  in  the  factory,  viz.,  1,000  cars, 
against  5C0  last  year,  and  it  is  believed  that  after  the  New 
Yorb  and  Boston  automobile  shows  the  entire  product  for 
the  year  will  be  sold.    Compare  V.  80,  p.  115. 

The  H.  B.  Claflln  Company. 

C  Report  for  Half -Year  and  Year  Ending  Dec  SI,  1904.  J 

President  John  Clfcflin  says:  "  In  spite  of  uncommon  diffi- 
culties in  the  cotton  goods  situation,  tbe  aggregate  condition 
of  trade  improved  gradually  from  the  beginning  to  the  end  of 
the  season." 

The  following,  compiled  for  the  Chronicle,  compares  the 
results  of  the  half-year's  business  and  also  the  results  for  the 
calendar  years: 


INCOHE  ACCOUNT  HALF-TEAB  ENDINO  DEO.  SI. 


6  months  to            Net  ^Interest 

Hec.  3i—       earnings.  Pre/,  stock, 

1904 $a2o,y37  $142,126 

1903 315.852  142,126 

1902 312,185  142.128 

1901 347,457  142,126 

1900 302,045  142,126 

1899 640.819  142,126 

1898 285.^97  142,125 

1897 301,339  142,125 


and   dividends—^ 
Com.  stock. 
(4)  $153,164 
(4)     153,164 


(4) 
(4) 
(4) 
(4) 
(3) 
(3) 


1.53.164 
153,164 
153,164 
153,164 
114,873 
114,873 


Tear- 


INCOHE  ACCOUNT  TEAR  ENDING  DEO.  31. 


1904 $831, 6»7  $284.2.52  (8)  $3f  6,328 

1903 619,847  2P4,252  (8)    306  328 

1908 629.S63  284,253  (8)    306.328 

1901 650,5.55  284,252  (8)    306,328 

1900 914354  284,252  (8)    306,388 

1899 1,247,851  284,252  (7ifl)287,1.52 

1898 52e,545  284,252  (6)  229,746 

1897 510.944  284.252  (6)  229,7i6 


Balance, 

surplus. 

$^.5,647 

20,f)6S 

16,895 

52,167 

6,765 

345,529 

28,299 

44,341 

$41,117 

29,2fi9 

38,983 

59  975 

323,774 

676,147 

12,.547 

def.3,055 


BALANCE  SHEET  DEC.  31. 


A  ssets— 

Cash 

Dividends 

Bills  receivable... 

Open  accounts 

Merchandise   

Store  property.... 

Stable 

Horses,  trucks,  &c. 


Total 

—V.  79,  p.  214. 


1(104. 
$ 
2,1«?,P39 
171, «;« 
2,075,091 
J,41>',577 
f,^' 04, 162 

27,197 
27,423 


1903. 
$ 

l,325,«-6 

I'll, 332 

2,311,611 

]  ,,n28,3fl4 

6,377,.i^38 

2,7  3«,  182 

27,197 

27,422 


..14,425,102  14,5C8,¥22 


190t,  1903. 

LiabiHties—                $  S 

Capital 9,000,^00  P,000,noo 

Open  accounts...  ?,566,276  3,613,766 
Foreign  exchange, 

etc    262,895  S?7,843 

Surulus  reserve...  1,276, ",9t  1,240,<61 
Proflis  during  the 

fall 320,037  315,862 


Total.. 


,14,425,802  14,C08,222 


YJrginia-Carolina  Chemical  Co. 

C Statement  fcr  Half-Year  Endir.g  Dec.  15, 1904  J 

"As  purchases  of  materials  and  operations  of  placts  have 
to  continue  the  whole  year  in  order  to  macufacture  the  full 
tonnage  of  the  compacy,  although  about  80  per  cent  of  the 
tonnage  of  the  Virginia-Carolina  Chemical  Co.  and  a  large 
proportion  of  that  of  the  Southern  Cotton  Oil  Co.  are  sold 
during  the  last  six  fiscal  months,  no  figures  as  to  profits  oan 
be  made  until  the  end  of  the  fiscal  year."  The  operations, 
however,  for  the  quarter  ending  Sept.  15  and  the  half-year 
ending  Dec.  15  as  per  balance  sheet  were: 

6  months 
Operations  in  IQa—  end. Dec  15, 

Inventory  at  beginning  of  period $7,147,778 

Parohaees  during  period 9,880,628 


3  months 
end.  Stpt.15. 

$7,l47,77« 
1,361,282 


Total $17,028,406        $8,509,080 

Operating  and  general  expenses 5,002,287         J,883,tf42 

Total $22,030,693     $10,393,002 

Bales  and  mlBoellaneous  income 9,884.499         2,440,406 

Balance  as  perbalance  sheet  below $12,646,194       $7,952,586 

CONSOLIDATED    BALANCE   SHEET    SEPT.  15  AND  DEC.   15,  1904,  INCLUD 
INQ   80UTHEBN  COITON  OIL  CO.,  AUG.  31  AND  NOV.  30,  1904. 


Dec.  ]5, 
19U4. 
Assets—  $ 

Plants,  brands 
and  Kood-will..  .?9,770.e85 

Other  investm  ts.  2,672,800 

Inventory,  less  ex- 
penses, sates  and 
miscel.  inci  me    12,f  46,194 

Bills  and  acets.  re- 
ceivable, Kss  dis- 
counts &  rest  rvex<  ,937,726 

Investmenia 1H:^, 136 

Cash 2,708,747 


Sept.  16, 
1904. 


39,625,0  3 

v,609,a9a 


7,952,696 


8,9?R,363 

18:i,9l2 

2,000,774 


Total 62,918,9!S8  61,353,90 


Dei-..  15, 

1904, 
Liabilities—  t 

Stock,  common. ..2',«84,'00 
stock,  preferred.. 18,0110,0  0 
Coll.  trust  bonds  .  «,500,lOO 
Subsidiary   stocks 

aid  bonds  ...  160,160 

Accounts  paj able.     ft77,ii«4 

Bills  payable >  6,73  .663 

Accrued  interest..  67,7(8 
Surplus z2,497,033 


Sei^t.  15, 

lw(!4. 

« 

37,984,400 

18,00  ,00.) 

6,5UO,t00 

160,150 
1,25H,703 
4,43:i  257 

1  Id  0,4 17 
?,8i',,033 


Total 62,918,988  61,353,960 


X  Includes  bills  receivable,  $2,581,414,  less  bills  discounted,  82fl7,4'P:  and  ac- 
counts receivable,  §2,82;^,7»»;  total,  $5,137,726.  Deduct  reserve,  $<!00,' 00;  bal- 
ance, $4,937,726. 

y  VirKinia-G  irollna  Chom.  Co.,  §314,150;  Southern  Cotton  Oil  Co.,  $5,69.?, 500; 
other  subsdiary  cos.,  $195,0  2. 

z  Surplus  as  of  Jane  1 6.  I90l,  $1,457,033.  Deduct  commission  on  sale  of  pref. 
stock,  SSrtOOOO;  dividend  on  pref.  stock  paid  July  16,  $2iii,0  0;  same  paid 
Oct.  16,  $3e0,c0j;  balance  as  above,  $2,497,033.-V.  79,  p.  195?,  686. 


Si/rift  &  Compaay. 

C Report  for  Year  Ending  Dec,  31,  1904.  J 
Treasurer  Laurence  A.  Carton  is  quoted  aa  saying: 

The  Burplus  han  been  increased  $1,750,000,  besides  raying  7  p.  o.  In 
quarterly  dividends  npon  the  capital.  This  is  a  less  percent  upon  our 
sales  of  approximately  $200,000,000  than  is  shown  by  any  other 
large,  eucoesstui  industrial  company  which  pays  an  faual  dividend, 
as  far  as  my  i  bservatlon  of  published  reports  goes,  prollts  being  lees 
than  2  p.  o.  on  total  sales,  and  Justifies  our  contention  ihat  we  have 
given  our  services  in  handling  the  live  stock  and  delivery  of  (he 
product  at  below  the  minimum  charge  of  manufaotnrers  in  other 
lines,  and  deserve  well  of  the  public  whom  we  serve.  Oar  prospects 
are  brit^ht. 

Since  onr  last  annual  meeting  we  have  Issued  the  100,000  shares 
(*1  ,000,000)  of  new  stock  then  authorized,  a  portion  of  which  wae 
sec  aside  and  taken  by  those  directly  connected  with  our  operations. 

President  Louis  F.  Swift  said  in  part: 

The  reports  In  circulation  about  the  'Beef  Trust"  are  without 
foundation.  There  is  absolutely  no  conspiracy  or  combination  to  con- 
trol k  ither  the  purchase  of  live  stock  or  the  sale  of  meats  or  packing- 
house products;  on  the  other  hand,  the  packing  Indaacry  is  subject  to 
the  severest  kind  of  competition  both  in  buying  and  selling,  and  the 
percent  of  prutlt  on  sales  In  the  packing  house  industry  is  less  than  In 
any  olher  Una  of  business. 

The  shipment  of  products  during  1904  averaged  over  350 
carloacs  for  each  working  day.  The  total  number  of  per- 
sons employed  in  all  packing  plants  and  branch  houses  ag- 
gregates over  25,000  persons.  During  the  year  over 
8,35O,CO0  head  of  live  stock  were  slaughtered, 

BALANCE  SHEET  DEC.  81. 

1904.  1903.  1902. 

Assets—  $  $  $ 

Real  estate,  etc 14,699,987  14,112,509  13,718.995 

Unexpired  insurance 107,319 

Hordes,  wagons  and  harness    106,449       120,912       113,807 

Investments,  Including  branches....  7,652,519    6,361,707    5,311,089 
Qaick  asEets— 

Su  dry  stocks  and  bonds 7,889,998    2,694,172    2,166,855 

Cash 2,485,963    1.725,220    1,659,596 

Accounts  receivable 16,290,990  13,871,392  14,24S,631 

Live  cattle,  sheep,  hogs,  dressed 
beef,  etc  ,  onhand 15,531,189  15,314,163  12,691,569 

Total  assfts 64,657,096  54,200,074  50,012,861 

Liabilities — 

Capital  stock  paid  In,. 35,000,000  25,000,000  25,000,000 

Bonds 6,000,000    5,000,000    6,000,000 

Bond  Interest  accrued 62,500         62,500         62,500 

Bills  payable 13,334,661  14,39',938  12,538,907 

Accounts  payable 2,476.996    2,679,705    1,841,783 

Taxes 637,932        5^8.926        is23,664 

Surplus 8,246,005    6,496,005    5,246,006 

Total  liabilities 64,657,096  54,200,074  50,012,861 

An  advertisement  says:  "Swift  &  Co.'s  sales  of  beef  in 
New  York  City  for  week  ending  Jan,  7  averaged  6 '61  cents 
per  pound."— V.  79,  p.  969. 

GENERAL   INVESTMENT   NEWS. 


Atlantic  Coast  Line  of  South  Carolina 

General  Morttrasre  4r,  1948. 
Brunwick  &  Western  1st  .M.  4s.  1938. 
Silver  Springs  Ocala  &  Gulf  is,  1918. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR.— Listed.— The  New  York  Stock 
Ex"hange  has  authotiKed  (he  listing  on  Jan.  30  of  $7,330,000 
additional  common  stock,  issued  as  20  p.  c.  dividend  paya- 
ble that  day,  making  the  total  listed  |42, 980,000. 

Exchange  of  Bonds. — The  con'pany  gives  notice  by  adver- 
tisement in  another  column  that  holders  of  the  following  un- 
derlying bonds  will  be  permitted  until  May  1,  1905,  to  ex- 
fbange  them  at  par  at  the  United  States  Trust  Co.,  New 
York,  for  the  first  consol.  mortgage  4  p.  c.  bonds  maturing 
July  1,  19.'>3,  the  difference  in  interest  being  adjusted  at  time 
of  exchange,  viz  : 

Wilmington  &  Weldon  KR.  General 

Ipt  mortgage  4<i,  Iv-SS. 

YadBln  Division  let  mort.  49,  t94.3. 
WilminK.A  Newborn  RR.l8tM.ls,1947. 
— V,  7»,  p.  2200,  2209. 

Atlaiitic  &  Lake  Snperior  Raibray.— P/an  of  Reorganiza- 
tion.—Th\^  company,  which  operates  130  milf^s  of  road,  in- 
cluding a  line  from  Metapedia,  Qae.,  to  Paspediac,  and 
which  has  had  under  construction  aoout  100  miles  of  addi- 
tional line,  has  filed  substantially  the  following  plan  of  re- 
organization in  the  Exchequer  Court  of  Canada,  under  Sec- 
tion 285  of  the  Railway  Act  of  1903: 

Owing  to  certain  d'ffioulties  caused  by  the  repudiation  by  the  Gov- 
ernment of  Canada  in  1895  of  a  certain  agreement  for  the  guaranty 
of  Interest  on  the  bonds  (in  connection  with  which  a  suit  Is  now  pend- 
ing before  this  Onnrt)  the  company  was  nnade  to  carry  -nit  Its  agree- 
ments In  fall  with  the  different  [oonstltuem]  companies  and  other 
crfidltors.  Since  1><95  the  company  has  expended  large  sums  in  ex- 
tending its  Hue  and  in  repairs  and  improvement?.  In  doing  this  It 
has  incurred  considerable  liabilities,  which  it  Is  now  unable  to  meet. 
Owing  to  prior  Hens  on  purchased  properties  not  having  been  re- 
moved by  the  vendors,  the  company  is  unable  to  secure  a  cl^ar  title  to 
the  oroperties  npon  whioh  to  make  a  new  issue  of  bonds  with  which 
all  llablltles  cnuld  be  satisfied.  The  company  has  not  pold  any  bonds, 
bet  has  pledged  bonds  for  advances.  It  has  no  bondholders  whose 
cons^'nt  as  8uch  Is  required.  The  shareholders  are  almost  unanimous 
in  their  approval  of  the  proposed  scht^me  of  arrangement,  and  it  Is 
expected  that  the  creditors  will  also  approve  of  it.  The  labilities  In  con- 
nection with  the  purchase  of  other  lines  are  about  S5CO,000;  to  other 
cr-dltors  about  *7^0,000.  The  greater  part  of  these  latter  liabilities 
are  secured  by  bonds  of  the  company.  «  ._      ^       . 

The  dlreotcrs  propose  to    create  an  issue  of  $1,500,000  bonds,  of 
which  $7.'io,(  00  will  be  4  p.  c.  first  debentures  and  $'50.00ii  will  be 
6  p.  c.  second  debentures,  constituting  a  first  and  seoond  mortKage, 
repppotlvelv,  and  to  create  a  fully-paid  thare  capital  of  $1,500,000  m ; 
sha:esof  ^tltiOeach.    The  interest  up^^n  the    said  debentures  will  be' 
pa\  able  jAn.  1  and  July  1,  and  the  principal  will  be  payable  Jan.  1, 
193<^,  or  earlier,  at  the  option  of  the  company.     The  Interest  upon) 
the  first  debentures  f-hall  be>fln  to  acsrue  July  I,  1905,  aud  thi  Inter-/ 
est  on  the  second  debentnrea  July  1,  I90»i.  ,,         ,  ' 

The  vendors  of  the  different  rallwav  properties  sold  to  the  oom- 
paiy  andrefetred  to  In  the  Aot  57-58  Vlo  orla  Chap.  63,  will  have 
therltiht  to  be  paid  the  balance  due  them  as  follow-i:  6623  p.  c.  In 
first  mortgage  debentures  and  32  ^o  p.  0.  in  second  mortgage  deben-* 
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tares  and  a  bonus  of  50  p,  o.  In  pald-np  shares.  The  secured  creditors 
win  be  paid  the  fall  amoant  due  to  them  as  follows:  50  p.  c.  In  first 
moitKage  debentures,  50  p.  c.  In  second  mortgage  debentures  and  a 
bonus  of  50p.  c.  In  paid-up  shares,  AU  the  bonds  of  the  company 
[total  isBue  £300,000]  held  as  collateral  seourltv  will  be  returned  and 
canceled.  The  unsecured  creditors  will  be  paid  the  full  amount  of 
their  claims  la  second  mortgage  debentures.  The  directors  confi- 
dently expect  that  the  company  will  establish  a  claim  for  heavy  dam- 
ages In  Its  action  against  the  Government  of  Canada,  and  it  la  pro- 
posed that  any  sum  which  may  be  thus  received  shall  be  devot  ed  to 
the  payment  and  oancellation  of  the  second  mortgage  deben*^ares 
hereby  created,  pro  rata.  The  shareholders  of  the  campany  wll  re- 
ceive one  share  of  the  new  Issae  for  each  three  shares  of  the  existing 
Isaac.    See  also  V.  79,  p.  2793,  2695. 

Brooklyn  Heights  KU.—To  Guarantee  Bonds.— Brooklyn 
Union  Elevated  4-5  p.  c.  bonds  and  Kings  County  Elevated 
4  p.  c,  bonds  will  be  guaranteed  on  three  days  in  each  month 
in  1905  by  the  Brooklyn  Heighrs  RR.  Co.  at  183  Montagu:? 
St.,  Brooklyn,  N.  Y.,  between  9  a,  m.  and  12  m  ,  as  follows: 


Jan, 

ICth, 

Feb. 

7th, 

Mar. 

10th, 

Apr. 

7th. 

May 

Sth, 

June 

9th. 

20th, 
17th, 
21st. 
I8ih, 
19th, 
2ath, 


31st. 
28  th. 
31  St. 
28th. 

3lBt. 

30th. 


July 

Aug. 

Sept, 

Oct. 

Nov. 

Deo, 


7th. 

Sth, 

Sth, 
10th, 
10th, 

Sth, 


17th. 
18th, 
18tb, 
20tb, 
20th, 
18th, 


Slst. 
29th, 
29th. 
Slt-t. 
29ih. 
29th. 


— Y.  77,  p.  2389, 

Camden  &  Trenton  (Electric)  Rv.— Holding  Company. - 
Sea  New  York -Philadelphia  Co.  below.— V.  79,  p.  2084. 

Central  Pacific  Ry.— Guaranty,  J^rc— The  $10,000,000 
bonds  secured  by  first  mortgage  on  the  Lucin  cut-off 
are  entitled  "Through  Short  Line  lat  mortgage  4  per  cent 
gold  bonds."  They  are  dated  Ocst.  1,  1904,  an  1  mature  Oct. 
1, 1954,  unleEs  previously  redeemed  as  an  entire  issue  at 
compaoy's  option  at  1073^  and  Interest  on  Oct.  1,  1909,  or 
any  semi-annual  interest  day  thereafter.  The  bonds  carry 
the  follow  guaranty: 

For  value  received,  the  Southern  Pacific  Co.  unconditionally  guar- 
antees to  the  owner  of  the  within  bond  the  punctual  payment  of  the 
principal  and  interest  thereof  as  the  same  mature,  and  agrees.  Itself, 
punctually  to  pay  the  said  principal  and  Interest  it  default  In  the  pay- 
ment thereof  be  made  by  the  Central  Paolflo  Railway  Co.  In  witness 
whereof  the  said  Southern  Paolflo  Co.  haH  caused  these  presents  to  be 
signed  by  Its  President,  or  one  of  its  Vice-Presidents,  and  its  corpo- 
rate seal  to  be  hereunto  alflxed,  and  to  be  attested  by  its  Secretary  or 
an  Assistant  Secretary  as  of  Oct.  1,  1904,— V.  79,  p.  2454. 

Chicago  City  Rv.— O^er  for  Sfocfc.— Marshall  Field,  John 
J.  Mitchell  and  P.  A.  Valentine  offered  on  Thursday,  with 
J.  P.  Morgan  &  Co.,  to  pay  $200  a  share  (par  value 
$100)  for  a  majority  of  the  $18,000,000  stock,  if  deposited 
with  the  Illiaois  Trust  &  Saviags  Bank  on  or  before  Feb.  15, 
1905.  If  a  majority  accepts,  the  depositor  will  receive  cash 
to  the  amount  oamed  on  or  before  March  3.  This  move  is 
preparatory  to  uniting  the  passenger  railways  of  Chicago. 
See  Chicago  Union  Traction  Co.  below.— V.,79,  p.  2794, 

Chicago  &  Eaetern  Illinois  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  §2,000,000  additional  preferred 
stock,  making  the  total  listed  $8,830,700.  Of  the  new  stock 
(all  deposited  aerainst  trust  certificates  of  the  St.  Louis  & 
San  Francisco  RR.— Sse  that  company  below),  $865,900  was 
in  the  treasury  Dec.  22,  1903;  the  remainder  is  part  of  a 
block  of  $1,295,400  issued  at  $10,000  per  mile  on  account  of 
129  54  miles  of  railroad  constructed  since  said  date,  making 
the  company's  total  mileage  840 '31  miles,  of  which  23  miles 
trackage.    The  129  54  miles  are  as  follows: 

Miles.  I  Miles- 

Cypress,  111.,  to  Joppa,  I11...1607  |  Woodland,Ill.,to  Villa  Grove, 

Mliford.Ill..toFreeland,Ind.lO'84  ,     111 62-18 

Rofisville  extension 13-77  1  Flndley,  111.,  to  Fana,  111 19-74 

Hunt's  extension 6'94  1 

Earnings  —For  the  5  months  ending  Nov.30  earnings  were: 

Gross  earnings $3,553,118  Taxes $110,000 

Operating  expenses 2,186,452  Interest,  rentals,  etc...  749,460 

Net  earnings 1,396,666  Balance,  sorplus 537,206 

—V.  79,  p.  2642. 

Chicago  Indfanap;)li8  &  LouiSTille  Ry.— Lis^ei.- The 
New  York  Stock  Exeiiange  has  listed  $300,000  additional  5 
per  cent  refunding  mortgage  bonds  of  1947,  issued  for  per- 
manent improvements,  betterments  and  equipments,  making 
total  listed  $4  742,000.— V.  79,  p.  1328. 

Chicago  Terminal  Transfer  RR, — Reorganization  Com 
mittee,—A  committee  consisting  of 

Henry  W.  De  Forest,  Chairman,        J.  Borden  Harriman, 
John  W.  Castles.  William  Weaver  Heaton, 

Albert  E.  Goodhart,  Harry  L.  Falk,  Secretary, 

has  been  formed  at  the  request  of  holders  of  a  large  amount 
of  both  stock  and  bonds  to  formulate  a  plan  of  the  reorgani- 
zation, It  will  present  such  a  plan  at  as  early  a  date  as 
practicable.     See  V.  80,  p.  116. 

Chicago  Union  Traction  Co.— Settlement  of  North  and 
West  Chicago  lAtigatton, —  New  Receivers'  Cert^fi -.ates. — It 
was  announced  on  Jan.  9  that  the  ooposing  interests  in  the 
North  and  West  Cnicago  Street  Riilroad  companies  had 
been  brought  together,  largely  through  the  instrumentality 
of  Judge  Grrcsscnp,  in  an  agreement  which  is  described  "as 
final  as  far  as  any  default,  forfeiture,  or  misuse  of  funds  is 
concerned,"  and  which  "paves  the  way  for  a  merger  or  some 
agreement  with  the  Chicago  City  Ry.  Co.  for  a  franchiee 
ordinance." 

In  a  decision  rendered  the  same  day  the  Judge  declared 
that  the  Union  Traction  Co.  has  not  defaulted  in  its  obliga- 
tions, that  there  ia  no  ground  for  forfeiting  the  amended 
leases,  and  that  the  receivers  have  not  misused  tae  funds. 
On  the  other  hand,  he  sustained  th'i  contention  of  the  under- 
lying companies  that  the  Union  Traction  Co.  should  pay  cer- 
tain claims,  amounting  to  $433,000,  acfiruiog  prior  to  Sept,  1, 
1903,  when  the  new  leases  went  into  effect.  He  accordingly 
lecinded  an  order  for  the  issue  of  $383,000  of  receivers'  cer- 


tificates, with  a  lien  on  the  property  of  the  underlying  com- 
panies and  authorized  a  new  issue  for  a  like  amount  to  be 
paid  out  of  the  earnings  of  the  Union  Traction  Co.  after  the 
opara'^ing  expenses  and  fixed  charges  have  been  met,  When 
the  Union  Traction  people  have  financed  the  new  certificates 
and  paid  the  receivers  $39,000  in  cash,  the  Court  will  order 
the  issue  of  $^00,000  of  additional  new  certificates,  which  will 
be  ahead  of  the  underlying  companies'  stock,  but  not  ahead 
of  the  bonds.  Of  the  new  certificates  $400,000,  it  is  stated, 
mnst  be  financed  by  the  Union  Traction  Co.  for  construction 
and  new  equipment  and  $100,000  will  be  set  aside  in  a  separ- 
ate depreciation  fund.  No  appeal,  it  is  said,  will  be  taken 
from  this  decision. 

The  interest  and  rentals  due  Jan.  1,  aggregating  $198,237, 
were  paid  from  current  funds,  and  Judge  Grosscup  was 
asked  on  Dae.  31  to  authorize  $200,000  receivers'  certificates 
to  reimburse  the  treasury. 

^Directors  of  Leased  Lines,— On.  Jan.  10,  under  the 
agreement  of  the  previous  day,  the  following  compromise 
boards  were  elected  for  the  leased  lines: 

West  Chicago  RK.— Old  members— Frederick  H.  JRawson,  Wallace 
Heckman,  William  M.  Eisendrath.  New  members  Henry  A.  Blair, 
George  E.  Adams.  Lafayette  MoWllllams  and  E.  D.  Hnibert. 

Morth  Chicago  RR  — Old  members— Frederick  H.  Rawson,  Charles  L. 
Raymond.  New  members— Henry  A.  Blair,  Lafayette  McWilllams 
and  E.  1).  Hulbert. 

Purchase  of  Chicago  City  Ry.—Sze  that  company  below 
and  compare  V.  79,  p.  2746. 

ClQCliiuati  flamiiton  &  Dayton  B,y.—Ratiiied.~The 
shareholders  on  Jan.  12  formally  approved  the  lease  of  the 
Pere  Marquette  RR.,  the  making  of  a  new  refunding  mort- 
gage for  an  amount  not  exceeding  $50*000,000,  and  the  other 
propositions  stated  in  V.  79,  p.  2696. 

The  lease,  which  has  yet  to  be  acted  upon  by  the  Pere 
Marquette,  will  provide  for  the  payment  of  dividends  at  the 
rate  of  4  p.  c.  per  annum  on  its  $10,513  200  preferred  stock, 
and  at  the  rate  of5  p.o.  per  annum  on  its  $14,145,000  common 
stock.  The  C.  H.  &  D,  owns  $11,000,000  of  the  common. 
Tne  lease  will  probably  be  for  99  years  or  longer.  Dividends 
at  the  rate  of  4  p.  o.  per  annum  have  been  paid  on  $10,512,- 
200  preferred  stock  the  last  five  years. 

Bonds  Sold.— J .  &  W,  Seligman  &  Co.  have  purchased 
$9,727,000  of  the  authorized  issue  of  $25,000,000  4  p,  o.  refund- 
ing bonds,  dated  July  1,  1904.  Of  this  amount  about  $l,5C.O,- 
000  was  issued  for  improvements,  the  remainder  on  acconnt 
of  the  purchase  of  Pere  Marquette  common  stock.  Under 
the  mortgage  $15,023,000  bonds  are  reserved  to  retire  old 
bonfls;  the  remaining  $250,000  are  held  in  the  company's 
sinking  funds.  As  the  refunding  bonds  of  1904  underlie  the 
refunding  mortgage  for  $50,000,000  just  authorized  (see  pre- 
ceding paragraph),  it  is  understood  that  their  issue  will  be 
limited  to  the  amount  now  out8tanding,they.thu3  becoming  a 
closed  mortgage.— V.  79,  p.  2747. 

Corning  (N.  Y.)  &  Painted  Post  Street  Rj.— New  Control. 
—The  Powers*  Mansfield  Co,,  280  River  St..  Troy,  N.  Y., 
purchased  the  control  of  this  company  from  Frank  H.  Viele 
&  Co.  of  Worcester,  Mass  ,  some  months  ago.  A  meeting 
was  called  for  Dec.  31  to  vote  upon  increasing  the  capital 
stock  from  $100,000  to  $600,000,  but  the  proposed  vote  was 
not  taken. 

El  Paso  Southern  RR.— Payment  for  Stock.— See  Rio 
Grande  Sierre  Madre  &  Pacific  RR.  below — V.  64,  p.  611. 

Erie  &  Pittsburgh  RR.— New  Stock.— The  shareholders 
on  Jan.  9  authorized  an  increase  in  the  capital  stock  from 
$3,000,000  to  $4,500,000,  to  be  issued  to  the  Pennsylvania  RR. 
from  time  to  time  to  provide  for  improvements  and  additions 
as  required  by  the  999-year  lease.  The  new  stock  will  be 
subordinate  to  the  present  issue,  but  like  that  issue  will  be 
guaranteed  by  the  lessee  dividends  at  the  rate  of  7  p.  c.  per 
annum,  such  dividends  to  be  paid  tax  free  "and  withont  im- 
pairment by  reason  of  such  additional  issue  of  the  dividend 
fund  ($140,000)  already  provided  for  the  existing  capital 
stock."-V.  71,  p.  135. 

Erie  Rapid  Transit  Street  Ry.  Co.— Default.— This  com- 
pany is  in  default  upon  its  first  mort,  interest,  the  first  de- 
fault having  occurred  Jan.  1,  1904,  For^^closure  proceedings 
have  not  yet  been  instituted.— V.  77,  p.  2389. 

Green  Bay  &  Western  RR.— Dividend  Increaaed.-lhe 
company  has  declared  an  annual  dividend  of  5  p.  c.  on  its 
"A"  debentures  and  the  stock,  being  the  full  amount  to 
which  they  are  entitled.  From  1902  to  1904  the  rate  was 
4  p.  c.  per  annum.— V.  78,  p.  1270. 

Golf  &  Ship  Island  RR.— Growth  of  Commerce  of  Gulf- 
port,  iHws.— Daring  the  half-jear  ending  Dec.  31,  1904,  the 
lumber  exports  from  Gulf  port.  Miss,,  amounted  to  over 
116,000,000  feet  as  compared  with  68,OGO,000  feet  during  the 
last  six  months  of  1903.  Other  exports  included  78,000  bar- 
rels of  rosin  and  turpentine,  in  which  the  export  business 
has  been  developed  entirely  in  the  current  year.  Imports 
consisted  of  3,000  tons  of  acid  phosphate  and  about  6,003  tons 
of  iron  pyrites.— V.  79,  p.  2643. 

Hadsoa  Companies.- flarusy  Fisk&  Sons  Finance  Hudson 
River  Tunnels.— Contracts  with  Pennsylvania  RR  ,  Etc.— 
Tbi^  company  was  incorporated  at  Albaoy  on  Jan.  9  uuder  a 
syndicate  agreement  formulated  by  Harvey  Fiek  &  Son3, 
with  the  obj  -ct  of  completing  the  tunnel  railroads  now  partly 
constructed  from  Hoboken  and  J-»rsey  City  to  New  York 
City,  at  or  near  Christopher  St.  (New  York  &  Jersey  RR  ), 
and  of  building  the  proposed  tunnel  railroads  from  Church 
St.,  between  Cortlandtand  Falton  streets,  in  New  York  City 
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to  a  point  in  Jersey  City  near  the  Pennsylvania  RR.  Station 
(Hodson  &  Manhattan  RR.),  and  of  bnilding  any  extensions 
or  connections  thereof,  and  of  providing  terminals  and 
equipment  therefor.  The  company  has  purchased  a  con- 
trolling interest  in  the  stock  of  the  W.  G.  McAdoo  enter- 
prises, via.:  the  Nev?  York  &  Jersey  RR,  (stock.  |8,500,000) 
and  its  corstruction  company,  the  Hudson  Improvement;  Co.* 
also  the  Hudson  &  Manhattan  RR,  (atoctt  authorized' 
$3,000,000)  and  its  construction  company,  the  Knickerbocker 
Improvement  Co.  The  New  York  &  Jersey  RR.  has  an 
issue  of  $7,000,000  bonds. 

The  authorized  capital  stock  of  the  new  company  is  $21  - 
000,000,  in  shares  of  |10J  each,  of  which  $16,000,00"0  is  pre- 
ferred stock,  "entitled,  in  priority  to  every  other  dividend  or 
distribution,  to  repayment  of  the  amounts  paid  in  thereon 
with  7  per  cent  per  annum  thereon  from  dates  of  payment 
and,  in  addition,  to  one- fourth  of  every  other  dividend  or  dis' 
tribution.  but  not  entitled  to  vote  for  five  years  nor  until 
full-paid."  The  entire  amount  of  preferred  stock  has  been 
subscribed  for  at  par,  the  subscriptions  being  payable  in 
instalments  of  not  exceeding  25  p.  c.  each,  the  first  upon 
allotment  and  each  subsequent  instalment  upon  notice  of  at 
least  five  days.    The  Hudson  Companies  will  issue  no  bonds 

A  long  tf^rm  contract  has  been  entered  into  with  the  Penn 
sylvania  RR.  Co,  for  the  trarsfer  of  passengers  between 
its  Jersey  terminals  and  New  York  City,  either  downtown 
at  Cortlandt  St.  or  uptown  to  Christopher  St.  and.  If  pend- 
ing franchises  are  ratified,  to  33d  St.  and  6ch  Ave.  and  4th 
Ave.  and  9th  St.  The  tunnels  will  be  completed  two  years 
or  so  hence  and  will  then  form  a  continuous  system  ekirtiog 
the  New  Jersey  shore  from  the  Pennsylvania  RR,  station  in 
Jersey  City,  passing  under  the  passenger  dep  it  of  the  Erie 
RR.  to  the  Delaware  Lackawanna  &  Western  RR.  station 
in  Hoboken,  with  two  arms  stretching  to  New  York  one 
from  the  Pennsylvania  station,  in  Jersey  City,  the  other 
from  Hoboken.  CoDoermog  Nrw  York  &  Jersey  RR  ,  see 
page  1838  of  Railway  and  Industrial  Spotloa  of  October, 
1904;  for  Hudson  &  Manhattan  RR,  see  Chronicle,  V.  78 
p.  102  and  V.  76,  p.  1248,  705. 

Hudson  &  Manhattan  RR.— See  Hudson  Companies  above. 

Illinois  Tunnel  Co.,  Chicago.- Chicago  Dock  Property 
Taken  Over-Mortgage.— This  company  has  taken  title  to  the 
property  which  it  contracted  to  purchase  last  fall  from  the 
Chicago  Dock  Co.  This  property  is  located  on  Taylor  St.,  at 
the  Northeast  corner  of  Stewart  Ave.,  and  is  described  as 
being  689  by  389  feet,  with  a  river  frontage  of  404  feet.  On 
this  property  were  outstanding  $685,000  of  4  p.  c.  bonds  of 
the  Chicago  Dock  Co.  which  are  assumed  by  the  Illinois 
*°«H?®  •  ^'^  The  purchase  price  is  $3,500,000,  but  $1,585,000 
^•i;  1  m  'represented  by  a  mortgage  given  to  the  Chicago 
iitle  &  Trust  Co.  contemporaneously  with  the  delivery  of 
the  deed.    (Compare  V.  79,  p.  501).— V.  79,  p.  2796. 

Kansas  City  Southern  Ry.— Allied  Company's  Mortgage.— 
.r^]^^  Arthur  Canal  &  Dock  Co.  under  Industrials  below. 
—V.  79,  p.  2456, 

LOD?  Island  BB.—New  President.— Vice  President  William 
^„V°"e^^a8  been  elected  President  to  succeed  the  late 
William  H.  Baldwin  Jr.-V.  79,  p.  2796. 

LoniSTUle  &  NashTille  S.R.— Increase  in  Other  Income.— 

o-,]'^®  '^^"®  Chattanooga  &  St,  Louis  RR.  below.— V.  79, 
p.  2748. 

Mexican  Central  B-y.—N^w  Officer,— W.  H.  Dudley  has 
been  elected  Comptroller,  with  office  at  25  Broad  St.,  New 
York.  ' 

iifi)orf.-See  page  159  of  to-day's  Chronicle.— V.  80,  p.  117. 

NashTille  Chattanooga  &  St  Louis  Rj.— Increase  in  Divi- 
dend.—The  directors  on  Tuesday  increased  the  semi-annual 
dividend,  which  is  payable  Feb.  1  to  holders  of  record  Jan. 
^1,  from  2  to  2%  p.  c.  Dividends  were  resumed  in  1904  after 
an  interval  of  five  years  at  the  rate  of  4  p.  c.  per  annum,  now 
advanced  to  5  p.  c.    The  dividend  record  since  1887  follows: 

J8P8    1889  to  1892    1893    1894  1895  to '98  1899  to '03  1904      1905 

4^4         5  yearly         3%       S^s       4  yearly  None  4  Feb.  2J« 

The  Louisville  &  Nashville  RR.  Co.  on  June  30,   1904, 

^^'Lo^  ^7'17'^'60O  of  the  $10,000,0C0  capital  stock.-V.  79! 

p.  1637. 

New  Orleans  Bailways  Co.— Reorganization  Matters.— 
Weorge  Danegre  of  New  Orleane,  the  compauy's  general 
counsel,  is  quoted  as  saying: 

The  plan  of  reorganization  la  being  carefully  considered  by  and 
fromthestaTidpolntof  thHBtookholflere  and  bondholders  In  New  Or- 
leans, Loulsvlile.  Amsterdam  and  New  York,  and  a  representative  01 
each  of  these  Interests  will  be  upon  the  Committee  of  Reorganization. 

*^*P'S?^l°P'®**'^"'P''*'^l'^®'^^»ta.8  soon  as  a  sufflolent  proportion 
Of  stockholdere  and  bondho'.derB  have  assented,  means  will  be  pro- 
vided for  advancing  to  bondholders  the  amoant  of  the  coupon  falTlDg 
one  Jan.  1, 1905,  which  toe  company  18  unable  to  pay.  The  plan  of 
reorganization  will  without  doubt  be  completed  within  a  few  days. 

Attorney- General  Ouion  Obfecta  to  Plan.— In  a  letter  dated 
Dec.  31,  1904,  and  published  in  full  in  the  "Dttily  Picayune," 
of  New  Orleans,  Jan.  7,  Attorney- General  Gulon  announces 
that  he  cannot  assent  to  the  plan  of  reorganization  as  pro 
posed  (V.  79,  p.  2748),  because  the  "stockholders  would  be 
compelled  to  bear  too  great  a  proportion  of  the  burden  to  be 
shouldered  in  putting  it  into  execution." 

Mr.  Gnion  makes  the  following  points: 
#^fJn^  \}^^  not  been  Informed  that  the  floating  debt  exceeded  »2,e00,- 
S^\.o.H    tf'^^l'*'""°i"''  ''beolutelynecbssatyThat   this  debt  sboakl 
^la^    .    "^\  ^'^^.  creditors   to  whom  it  is  due  shoald  be  made  to 
nnaerstand  ihat  It  la  Imuoseible  to  settle  with  them,  except  out  of  the 


i^^^^f^^^^^^^^^otthQTeoTK&rxizdi  corporation.    (2)    I  do  not  atrnrft 
elate  the  absolute  necessity  of  purchasing  the  stock  of  the  Gas  Co    bnr 
it  seems  to  me  that  if  the  bondholders  insist  upon   the   purchase  Th« 
money  should  b«  contributed  by  those  persons  who  undertook  ainT,t 
with  the  New  York  Security  &  Trust  Co  .  to  un  d  e?w?ft6  the  B'cbemf 
I  am  aware  thit  the  position  has  been  taken  tha  r,   there  le  no  ohii^ft 
tlon  on  the  part  of  these  undnrwrlters  to  pay  up  the  rem  an  In  g  25  {fo" 
of  their  subscription;  but  I  cannot  assent  to  the  proposftfon  that 
they  have  been  released  from  thalr  obligations  to  sobscribe  the  monev 
necessary  to  acquire  this  gas  stock,  should  it  be  decided  to  purcKu 
^Ver'treVat^of  ^Ts'lU^e^^^^^'^^^'  ^^«  ^^  oorporatK^torr^e^l- 


Compare  V.  79,  p.  2748.— V.  80,  p.  117. 


-See  Hudson  Companies  above. 


New  York  &  Jersey  BR.- 

—V.  80,  p.  117. 

New  York- Philadelphia  Co.— Incorporated— This  com- 
pany was  incorporated  in  New  Jersey  on  Dae.  31  with 
14,000,000  authorized  capital  stock  for  the  purpose,  it  is  sup- 
posed, of  controlling  the  Camden  &  Trenton  Ry.,  the  Trenton 
&  New  Brunswick  RR.  and  the  New  Jersey  Short  Line 
(under  construction  between  Metuchen  and  Elizabeth)  form- 
ing the  so-called  New  York  &  Philadelphia  Electric  Ry.  Line 
The  incorporators  include  A.  N.  Chandler,  of  A.  N.  Chandler 
&  Co.,  Pniladelphia,  H.  D.  Long  and  Norman  Grey.  Com- 
pare V.  79,  p.  2i)84;  also  Street  Railway  Section. 

North  Chicagro  Street  RE.— Agreement.  —  See  Chicago 
Union  Traction  Co.  above;  also  page  2793.— V.  79,  p.  2797. 

Ohio  RiTer  *  Western  Ry.— Pwrc/jase  Not  Completed.— The 
Appleyardg  having  failed  to  complete  their  purch^jse  of  this 
property  the  control  has  reverted  to  the  original  owners  in- 
cluding, with  others,  S.  L,  &  W.  C.  Mooney  of  Woodsfisld  O 
A  press  dispatch  from  Ziuesville  states  that  the  Appleyard 
payments  contracted  to  be  made  in  June  and  September. 
1904,  and  January,  1905,  were  not  met=— V.  79,  p.  2206. 

Pauama  RR.~Oov£rnment  Control- A.  press  dispatch 
from  Washington,  D.  C,  states  that  the  Uuited  States  Gov- 
ernment now  owns  about  $6,900,000  of  the  $7,000,000  capital 
stock,  and  is  endeavoring  to  buy  the  minority  interest  in 
order  to  obtain  a  free  hand  in  reducing  rates  and  using  the 
road  for  the  transportation  of  men  and  materials  in  connec- 
tion with  the  construction  of  the  Canal.  The  dispatch  says- 
"If  a  sale  cannot  be  induced  the  Government  will  pay  a  fair 
rate  of  interest  to  the  stockholders."- V.  79,  p.  2148,  968. 

Pennsylvania  RE.- Pwrc/iase.- The  shareholders  will  vote 
March  14  on  an  agreement  for  the  acquisition  of  the  fran- 
chisee, corporate  property  and  rights  of  the  Pittsburgh  Vir- 
ginia &  Charleston  Ry.  Co..  whose  entire  $8,000,000  stock  is 
already  owned,  and  its  $6,000,000  4  p.  c.  bonds  guaranteed. 

^ew  Bonds.— The  shareholders  will  also  vote  March  14 
upon  increasing  the  bonded  debt.  The  officials  decline  to 
state  the  amount  of  the  proposed  increase,  but  it  is  expected 
to  be  $50,000,000,  or  possibly  more.  The  Philadelphia 
''Ladger"  says:  "It  is  said  the  greater  portion  of  the  money 
derived  from  the  proposed  increase  will  be  used  to  finance 
some  of  the  Pennsyivania'a  large  improvements  under  con- 
struction and  others  to  be  taken  up  this  year.  These  include 
the  New  York  terminals  and  improvements  to  lines  east  of 
Pittsburgh  and  Erie,  details  of  which  will  be  given  in  Presi- 
dent Cassatt's  annual  report." 

On  June  15  and  July  1  next  there  will  mature  $27,480,000 
or  6  p.  c.  bonds  secured  by  the  consolidated  mortgage  of 
1878,  Under  the  terms  of  the  deed  of  trust  the  company  has 
the  right  to  refund  these  by  the  issue  of  additional  consols 
at  such  rate  of  interest  as  may  be  determined.  Oa  Oct.  1, 
1905  also,  there  will  fall  due  $50,000,000  of  Pennsylvania 
Company  \%  p.  o.  collateral  betterment  notes  of  1904,  guar- 
anteed by  the  Pennsylvania  RR.  Co.— V.  80,  p.  118. 


Pere  Marquette  RB.—Bond«,— Redmond  &  Co.  are  offei- 
ing  at  93  and  interest,  by  advertisement  on  another  page,  the 
unsold  portion  of  a  block  of  $6,000,000  refunding  mortgage 
4  p.  c.  bonds,  dated  Jan.  1,  1905,  and  due  Jan.  1,  1955.  The 
principal  and  interest  of  these  bonds  are  guarantee!  uncon- 
ditionally by  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co.  by 
endorsement  in  the  form  below  shown.  The  authorized 
issue  is  limited  bv  the  mortgage  to  $60,000,000,  of  which  the 
$6,000,000  now  offered  are  ontetanding  and  the  remainder  are 
reserved  as  follows:  To  retire  prior  liens,  $46,396,015;  for 
terminals,  extensions,  docks,  equipment  and  improvements 
at  not  exceeding  $5CO,000  per  annum,  $7,603,985.  The  out- 
standing bonded  debt,  including  this  issue,  amounts  to  about 
|28,0C0  per  mile,  including  all  termimals,  equipment,  ferry 
properties,  etc. 

Lease,  jB<c.— See  Cincinnati  Hamilton  &  Dayton  Ry.  below, 
and  V.  79,  p.  2696. 

Guaranttes.— The  endorsement  by  the  Cincinnati  Hamil- 
ton &  Dayton  Railway  on  the  refunding  48  Is  as  follows: 

For  value  received  the  Cincinnati  Hamilton  A  Dayton  Rv.  Co. 
hereby  Kuarantees  to  each  and  every  lawful  holder  hereof  the' pay- 
ment of  the  principal  of  the  within  bond,  together  with  the  Interest 
thereon  as  evidenced  by  the  oonpons  hereto  annexed,  at  the  time  and 
times  said  principal  and  Interest,  respectively,  become  due  aud  pay- 
able, acoordin«  to  the  tenor  of  said  bond  and  said  interest  coupons, 
at  the  places  *nd  In  the  manner  epeoitted  In  said  bond  and  Interest 
coupons.  This  endorsement  Is  made  by  the  proper  offlkjera  of  said 
company  lu  pursuance  of  autbority  heretofore  duly  given  to  them  by 
said  company.  [Signad,  "The  Cincinnati  Hamilton  &  Dayton  Ballway 
Company,"  by  President,  witnessed  by  Secretary.] 

And  on  the  $4,000,000  collateral  trast  4  p.  c.  bonds  of  1904, 
secured  by  deposit  of  the  entire  $t,206,000  stock  of  the  Chi- 
cago Cincinnati  &  Louisville  RR  ,  as  below: 

For  value  received,  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co. 
hereby  guarantees  puno'ual  payment  of  the  principal  and  Interest  cf 
the  within  bond  at  the  time  and  lu  the  manner  therein  sneolfled,  and 
also  guarantees  the  performance  of  all  the  covenants  and  obligations 
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of  the  Pere  Marquette  RR.  Co.  and  of  the  Chicago  Cincinnati  &  Lonia- 
vllle  RB  Co  contained  In  the  collateral  trust  Indenture  seoarlnjt  this 
bond,  and  dated  July  let,  1904.  Ii  covenants  In  default  of  payment 
or  performance  of  any  part  thereof  by  the  obligators  or  either  of  them 
to  pay  the  eald  principal  and  interest  of  the  within  bond,  when  the 
same  shall  become  due,  as  provided  In  the  -within  band  acd  said  col- 
lateral trust  Indenture,  upon  the  demand  of  the  holder  thereof. 

In  witness  ■whereof,  the  said  company  has  caused  Its  corporate 
seal  to  be  heieto  afiSxed  and  attested  by  Its  Secretary  and  thin  Instru- 
ment to  be  signed  by  Its  President  or  one  of  Its  Vlce-Preeidents  this 
day  of ,190     , 

Of  these  latter  bonds.  |3,5C0,000  were  deliverable  at  once 
for  the  entire  stock  cf  the  Ch.  Cin.  &  Lonisv.  on  the  basis  of 
$83*215  bonds  for  each  $100  stock;  the  remaining  $500,000 
are  applicable  to  improvements  on  that  road.  They  are  sub- 
ject to  call  on  or  before  July  1,  1909,  at  105  and  interest  and 
thereafter  at  102>^  and  interest.— V.  79,  p.  3797. 

Pittsburgh  Ylrginia  &  Charleston  B,j.—ConacUdation.— 
See  Pennsylvania  RR.  Co.  below.— V,  79,  p.  1024. 

Poblic  Service  Corporation  of  New  Jersey.— Offering  of 
$t,000  000  Perpetual  InUrest-Bearinj  Cirtificates  of  1903, 
with  Interest  Rate  Madt  6  Per  Ctnt.— The  Fidelity  Trust  Co. 
and  Elsele  &  King,  both  of  Newark,  are  offering  for  sale  at 
110  and  interest  $3,000,100  of  this  company's  perpetual  inter- 
est-bearing certificates  of  1903,  being  part  of  the  issue 
authorized  in  connection  with  the  purchase  of  the  shares  of 
the  North  Jersey  Sti  eet  Ry .  and  other  constituent  compa- 
nies, the  purchased  shares  being  deposited  with  the  trnsree 
to  secure  the  issue.  Compare  page  1547  of  Etreet  Railway 
Section  for  October,  1904. 

By  the  terma  of  these  certificates  the  Poblic  Service  Cor- 
poration agrees  to  pay  interest  on  a  s:raduated  scale -2^^ 
p.  c.  per  annum  during  the  year  1905,  and  increasing  at  the 
rate  of  ^  p.  c.  per  annum  until  May,  1912,  when  and  there- 
after the  rate  of  interest  is  to  be  6  p.  c.  The  Fidelity  Trust  Co. 
endorses  upon  the  interest- bearing  certificates  now  offered 
its  agreement  to  pay  each  year  up  to  1912  an  additional 
amount  of  interest,  thus  immediately  bringing  the  aggre- 
gate stipulated  rate  of  interest  up  to  6  p.  o.  per  annum,  pay- 
able semi-annually. 

The  total  authorized  is^ue  of  the  perpetual  interest  bear- 
ing certificates  is  $20,200,000,  and  the  total  amount  issued 
and  cutstancing  at  this  time  is  $19,018,370;  the  remainder 
can  be  issued  only  for  the  purchase  of  further  shaies  of  the 
companies  before  mentioned. — V.  79,  p.  2797. 

Rio  Grande  Sierra  Madre  &  Paciflc  RB,.— Payment  of  Se- 
curities,—The  Ce-ntral  Trust  Co.  of  New  York  gives  notice 
that  under  the  provisions  of  a  certain  agreement  dated  Oct. 
11,  1904,  it  will  on  and  after  Jan.  11,  1905,  pay  to  the  holders 
of  its  certificates  of  deposit  the  following  amounts  :  On  each 
$1,000  first  mortgage  bot:d  of  the  Rio  Grande  Sierra  Madre 
&  Pacific  RR.  $67  77  and  upon  each  share  of  El  Paso  South- 
ern RR.  stock  $120. 

The  El  Paso  Southern  RR.  was  organized  with  $200,000 
capital  stock  to  build  the  El  Paso  terminals  and  to  bridge  the 
Rio  Grande  River.    Compare  V.  79,  p.  2643. 

St.  Louis  &  San  Francisco  RR.—Listed,— The  Nevr  York 
Stock  Exchange  has  Usted  $2,020,000  additional  preferred 
stock  trust  certificates  issued  against  the  depcsi*;  of  a  like 
sum  of  preferred  stock  of  tbe  Chicago  &  Eastern  Illinois — see 
that  company  above.  Thf  Eastern  Illinois  has  issued  $8,992,- 
000  preferred,  of  which  $161,300  is  in  tbe  treasury,  leaving 
$8,830,700  outstanding.  Of  -his  last  amount  §6  211,700  is 
now  owned  by  the  St,  L.  &  S.  F.,  $6,211,700  of  trust  cer- 
tificates having  been  is^ined  and  listed  against  tbe  same. 
There  is  undeposited  $2,619,000  preferred,  and  tbe  company 
has  received  permission  to  list  an  additional  $500,000  of  trust 
certificates  prior  to  July  1,  1905,  if  issued  against  further  de- 
posits to  that  smount. 

Earntrgs.—  For  the  4  months  ending  Oct.  31  earnings  of  the 
system  (including  Chicago  &  Eastern  Illinois  and  leased  and 
auxiliary  companies)  were: 

Amoi—       Qrois.     Net(ovtr  taxes).  Oih.  inc.  Charges .  etc,  Bal.fordiv. 

ig04...$13,&73.995    $5,231,828       $12,137  $3,903,591  $1,340,374 

1903...    12.632,-68       4,457,627       '       

—V.  79,  p.  2797. 

Seaboard  Air  Line  Ry.— Consolidation  Plan,— In  our  ad- 
vertising columns  will  oe  found  a  plan  of  consolidation  pre- 
sented by  a  committee  consisting  of  the  following: 

Thomas  F.  Ryan  (Chairman),  T.  Jeflerson  Coolldge  Jr., 

James  A.  Blair,  C.  Sidney  Shepard, 

Ernfet  Tbalmann,  S.  Davles  Warfleld, 
James  H.  Dooley. 

N  S.  Meidrnm,  Secretary,  38  Nassau  St.,  N.  Y.  City. 

Tbe  plan  provides  for  the  consolidation  of  the  Atlanta  & 
Birmingham  Ry.  and  the  Seaboard  &  Roanoke  RR.  compa- 
nies with  the  Seaboard  Air  Line  Co.  and  the  creation  hy  the 
consolidated  cooapany  of  the  following  new  securities: 

rirtt  preferred  .^  per  cent  etock,  preferred  both  as  to 
principal  and  olvldecds  aud  non-onmulatlve  for  five 
years  from  July  1,  1 905.  but  thereafter  cumulative  ; 
redeemable  ai  option  of  company  after  July  1, 1908, 
and  ooEvenlble  at  option  of  holder  Into  second  pre- 

ferret  non  cumulative  stoofe  at  par $18,000)0(^0 

Of  which  now  Issuable 7,tJ;^5,000 

Remainder  uulssned,  available  for  needs  of  company, 
but  no  part  to  be  used  except  to  provii'e  funds  for 
corporate  purposes,  nor  at  less  than  par,  nor  unless 
the  directors  authorize  such  Issue „...         10,375,000 

Second  pref.  i  %  non-cumulative  stock,  redeemable  at 
option  of  oomv)arjy  at  1 10  percent  after  three  years, 
provided  the  tlret  preferred  etook  shall  have  been 
recieemeil  or  converted  The  amount  of  tbe  second 
preferred  may  be  lnoreased  for  the  vurpose  of  the 
conversion  of  the  flrat  preferred.    Now  authorized,  $18,000}000 

Of  which  now  Issuable 17,92a, 3^0 

Reserved  for  needs  of  new  company 76,650 


Common  stock $36,000,000 

Of  which  now  issuable 35,446,930 

Reverting  to  treas'y  through  exchange  for  stocks  held  "^ 

and  so  pledged  to  secure  Seaboard  bonds SSO.COO 

Unissued 23,070 

The  present  voting  trust  agreement  may  be  wholly  or 
partly  dissolved  and  a  new  voting  trust  created,  limited  in 
duration  to  a  period  of  not  exceeding  five  years,  to  Trustees 
selected  by  the  committee  and  with  the  right  to  any  stock- 
holder of  the  new  company  to  deposit  his  stock  under  the 
new  voting  trust. 

Seaboard  stock  will  be  exchanged  as  follows: 

Pays  , Heeeives — » 

Haeh  $100  of  existing—             cash,  Ittpref,    2d  pref.  Common. 

Preferred  stock $12  60  $12  50          $75          $12  50 

Common  stock 12  60  12  £0          ....            87  50 

A  syndicate  will  be  organized  to  underwrite  the  above 
cash  payment  in  consideration  of  the  ass'grment  to  it  of 
$12  60  of  new  first  preferred  stock  and  $12  50  of  new  common 
stock  for  each  share  of  existing  Seaboard  Air  Line  Ry.  stock 
with  respect  to  which  it  shall  be  called  upon  to  make  any 
part  of  such  cash  payment.  The  syndicate  may  provide  for 
the  cash  requirements  of  the  consolidation.  No  commission 
is  to  be  paid  to  the  syndicate  or  its  managers.  The  cash  pay- 
ments are  to  be  called  in  five  equal  instalments  at  intervals 
of  not  less  than  30  days. 

Assenting  stock  must  be  deposited  with  the  Morton  Trust 
Co.,  New  York,  or  its  agent,  the  Continental  Trust  Co,, 
Baltimore,  not  later  than  Feb,  15.— V.  80,  p.  118. 

Southern  Paciflc  Co.— Guaranteed  Bonds. — See  Central 
Pacific  Ry.  above.— V.  79,  p.  2797. 

Toledo  Angola  &  Western  By.— Bonds  Offered.— The  H.  R. 
Ashbrook  Co.,  Toledo,  Ohio,  and  Tracy  &  Co,,  40  Wall  St., 
are  ( ffering  at  par  and  interest  $175,000  1st  mortgage  5  p.  c. 
gold  bonds.  Total  authorized  issue,  $3G0  000;  denomination, 
$1,000;  dated  Sept.  1,  1902;  due  Sept.  1. 1932,  but  redeemable 
at  any  interest  period  after  Sept.  1,  1907,  at  par,  interest  and 
2}4  per  cent  premium  upon  six  months'  notice.  Interest  pay- 
able March  and  September  at  the  Ohio  Savings  B'lnk  & 
Trust  Co. ,  trustee,  Toledo,  Ohio.    An  advertisement  says  : 

The  Toledo  Ry.  &  Terminal  Co.  has  recently  acquired  the  entire  stock 
of  the  Toledo  Acg.jla  &  Western  rtallway.lt  being  their  largest  feeder. 
On  an  average  sixty  oars  dally  are  delivered  to  terminal.  Twelve 
out  of  fourteen  roads  entering  loledo  pro  i  ate  with  the  Angola . 

Toledo  Railway  &  Terminal  Co.— See  Toledo  Angola  & 
Western  Ry.  Co.  above.— V.  79,  p.  2087. 

Tonopah  RR. — Bond  Offering.— Ghae.  D.  Barney  &  Co  , 
New  York  and  Philadelphia,  are  offering  for  sale  $475,000 
of  this  company's  outstanding  issue  of  $500,000  first 
mortgage  6  p.  c.  gold  bonds  of  $1,000  each,  dated  July  1, 
1904,  and  due  July  1,  11^19,  but  redeemable  at  any  interest 
period  at  1023^  and  interest.  The  bonds  are  unconditionally 
guaranteed  as  to  both  principal  and  interest  by  the  Tonopah 
Mining  Co.  of  Nevada,  the  securities  of  which  at  the  present 
time  have  a  market  value  of  over  $10,000,000.  The  total 
amount  issuable  under  the  mortgage  is  $750,000,  but  the  re- 
maining $250,000  can  be  issued  only  to  acquire  additional 
property.  The  road,  which  extends  from  Raodea,  Nev.,  on 
Carson  &  Colorado  RR.,  to  Tonopah,  Nev.,  60  miles,  will  be 
mai^e  standard- gauge  as  Eoon  as  possible. 

Ttie  railroad's  earnings  for  the  first  five  mouths'  operation, 
July  to  November,  1904,  inclusive,  were:  Gross,  $208,509; 
operating  expenses,  $104,388;  net  earnings,  $104  120;  propor- 
tion fixed  charges  and  taxes,  $14,734;  surplus,  $89,385. 

Referring  to  the  circular  recently  eent  out  by  the  Tonopah  Mlolng 
Co.  calling  a  meeting  of  the  stookholdt^rs  on  Jan.  25  for  the  purpose  of 
voting  on  the  question  of  retiring  the  $300.00(i  preferred  stock  of  that 
oomoany,  the  Arm  offers  to  said  preferred  stockholders  thw  oppor- 
tunity to  exchange  their  preferred  stock  in  one  thons<ind  share  lots 
for  Tonopah  RR.  Co  flrst  mortgage  6  p.  o.  bonds  at  par.  Interest  to 
be  a<')astod  to  date  of  settlement.    Compare  V.  78,  p.  1550. 

Toronto  &  York  Radia,!  Ry.— Guaranteed  Bonds.— The 
$800,000  5  p.  o.  first  mortgage  gold  bonds,  guaranteed  princi- 
pal and  interest  by  the  Toronto  Ry.  Co,,  of  which  $250,000 
were  offered  at  10266  and  interest  by  Dominion  Securities  Cor- 
poration of  Toronto  and  Montreal,  are  also  secured  by  a  first 
mortgage  at  $20,000  per  mile  on  all  the  lines  ani  properties 
of  the  Toronto  &  York  Radial  Ry.  Co.,  comprising: 

Metropolitan  Ry.,  30  miles;  Toronto  &  Soarboro  Ry.,  Light  &  Power 
Co,  4»«  miles;  Toronto  &  MlmKo  Electric  Ry,  5*8  miles;  total.  40 
miles.  Total  net  earulugs  of  said  lines  for  190 J.  $4 /.1 20,  or  more  than 
suQlolent  to  meet  the  Interest  on  all  the  company's  bonds  ourstandlog. 
Under  one  management  it  is  estimated  that  they  will  show  an  Increase 
in  1904  of  from  25  p  c.  to  60  p.  0  in  net  earulugs.  The  franchises 
mature  as  foUowp;  Metropolitan  R(?.,Peb.  3,  1^29;  Toronto  &  Scar- 
boro  Ry.,  Nov.  16,  1912;  Toronto  &  Mlmioo  Ry..  various.  Nov.  22, 
1912,  to  May  1, 1929.  Provision  is  made  for  a  renewal  of  the  fran- 
chises on  terms  to  be  agreed  upon  by  arbitration  if  not  otherwise.— V. 
79,  p.  1463. 

Trenton  &  New  Branswiok  (Electric)  RR.— Holding  Com- 
pany.—See  New  York-Philadelphia  Cij.  above.— V.  79,  p.  2087. 

WBbnsh-PiltHbargh  Terminal  Ry.—  P/o.«ppc;s.— Clark, 
Dodge  &  Co..  when  recently  offering  at  90  and  later  at  913^  a 
block  of  the  first  mortgage  4  p,  c.  fifty-year  gold  bonds,  said: 

When  completed  the  road  will  share  with  the  Pennsylvania  and 
Vanderblit  systems  the  enormous  tn  IBo  of  the  Pittsburgh  district. 
The  total  cost  to  date  of  the  property  under  this  mortgage  Is  $32,200,- 
000.  Estimate  of  earnings:  Interest  charge  on  $^5,0i;0,ooo  first 
mortgage  4h,  .$1,400,000;  operating  at  70  p.  o.  grosH  earnings  required 
would  be  $i,700  OtO  A  r»lr  average  grows  revenue  per  ton  is  88 
cents,  which  would  require  about  5,340,0(0  tonnage,  or  less  than  6 
p.  c.  of  the  9?,0()0,000  ions  of  Pittsburgh  trrifflo  1  ant  year.  The  com- 
pany is  assured  an  annual  tounage  from  the  cuaI  wlues  of  4,000,000 
tons;  from  the  Carnegie  Company  under  20  year  contract  2,000.000 
tons  (ostlmateit).  The  revenue  from  passen^jer  trollio  has  buen  con- 
servatively estimated  at  about  $750,00y  a  year,  and  will  probably  be 
much  more.    The  revenue  from  these  sources  alone  Is  in  excess  of 
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charges.    Iq  consideration  o!  the  other  present  sources  of  revenue, 
and  those  aoqiired  by  the  additional  expenditure  of  $10,000  000  It 
would  eeem  that  the  Interest  of  these  bonds  Is  fully  secured.— V  79 
p.  1267.  1024.  ' 

West   Chicago   Street    RR.—Aoreement.  —  See   Chicago 
Uuion  Traction  Co,  above;  also  p.  2793  —V.  79,  p.  27^7. 

Worcester  &  Sonthhridge  Street  Rx.- Consolidation.— 
Tbis  company,  controlJed  by  the  New  York  New  Haven  & 
Hartford  RR,  Co.,  has  been  authorized  by  the  Massachusetts 
Railroad  Commiseioi)  to  issue  $100,000  additional  capital 
stock,  in  order  to  merge  with  Itself,  through  exchange  of 
stock,  share  for  share,  its  subsidiary  lines,  v!z  :  The  South- 
bridge  &  Stnrbridge  and  Worcester  Rochdale  &  Charlton 
Djpot  street  railway  companies.— V.  78,  p.  2013 

ZanesTllIe  (Ohio)  Ry.  Light  &  Power  Co.— New  Stock  and 
Bonds.— The  shareholders  will  vote  Jan.  17  on  a  proposition 
to  increase  the  capital  stock  from  $1,350,000  (of  which  f300  - 
000  Is  preferred)  to  $1,500,000,  of  which  part  is  preferred; 
also  to  mafee  a  refunding  mortgage  for  51,500,000,  O  the 
new  bonds,  |1, 000,000  will  be  reserved  to  retire  at  or  before 
maturity  the  existing  bonded  debt.—V,  77,  p.  1395. 


competitors  against  the  company  no  law  does  or  should  call  for  T 
submit  to  the  stockholders.  wUh  al!  deference  that,  recent  experience 
shows  that  nothing  18  so  harmful  to  investors  as  reports  which  have 
an  appearance  of  fullness  but  which  for  all  practical  purposes  arl 
essentially  mlsleadm?  I  have  thought  It  saltable  to  say  this  much 
because  of  criticisms  which  have  from  time  to  time  been  ulade  an4  for 
l^?  reason  that  the  distinction  which  I  have  claimed  has  now  re- 
ceived offlolal  recognition. 

New  Director.— GmrgQ  H,  Frazier  of  Philadelphia,  a  mem- 
ber of  the  firm  of  Brown  Bros.  &  Co.,  has  been  elected  to  the 
board  in  place  of  Lowell  M.  Palmar,  who  retired. 

Competition —Willett  &  Gray's  "Sugar  Trade  Journal"  of 
this  city  on  Jan,  5  gave  the  following  estimate  of  the  amount 
of  refined  sugar  consumed  ia  the  Uuited  Scates  during  each 
of  the  last  two  years: 

COKSDMPTION  OF    BBFINED  SUOAB. 

-Calendar  year. 


Produced  bv-                         1904.  "    l9oT  TSI  190? 

Anier.  Sugar  R«flningCo.l,5'3,244  tons  1,369,«50  tons  5b07  55  25 

Indep en  lent  refiners 92»,143  tons  856,551  tons  35-19  34-56 

Beet  sugar  factories 169,835  tons  247.563  tons  6-48  9-98 

Purelgn  refiners 6,838  tons  5,457  tone  0  26  0-82 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cement  iio.— Report.— The  results  for  three 
years  p  ist  compare  as  follows: 

Fiscal         Net  of          Int.,  etc.,        Int.,  etc.,          DMiiends  Balance 

Vear-       oper.  cos.    AnuVem.  Oo.  Oen.  Cem.  Vo.         paid.  m  vlus 

1«0| *^i«.i»2   «86,989   »20.b00  (7%)^i40,000  def.  saMOO 

1903 492,145    95,472    22,000   (8%)160,000  sur.  214  673 

1902 298.480    99,505     s'.COO   (8%)  160,000  sur  33;475 

The  dividend  declared  payable  Jan.  20,  1906,  omits  the 
extra  distribution  of  1  p.  c.  which  has  heretofore  been  paid 
semi-annually  with  the  regular  3  p.o.  payment.— V.  78,  p.  2387. 

American  Ice  Co.— Change  in  Fiscal  Year  Approved.— The 
stockholders  on  Jan.  10  voted  to  amend  the  bylaws  so  as  to 
provide  that  the  annual  meeting  shall  be  held  on  the  second 
Tuesday  in  January,  instead  of  the  second  Tuesday  In  March, 
as  heretofore,  and  the  fiacal  year  end  on  Oct.  31,  in  place  of 
Dec.  81;  alio,  that  a  director  in  order  to  qualify  must  hold 
at  least  100  shares  of  stock.  The  annual  report  was  pub 
lished  in  the  Chronicle  V.  79,  p.  2745,  2749. 

Reorgamzation  Plan.  —President  Oler,  after  the  meeting, 
explained  at  some  length  the  proposed  plan  of  reorganiz  i- 
tion.  Circulars  announcing  the  plan  in  full  will  be  sent  to 
stockholders  in  about  a  week.  Briefly  the  plan  Is  as  follows: 
It  is  proposed  to  organiza  a  holding  company  under  the  laws 
of  New  Jersey  to  be  known  as  the  American  Ice  Securities 
Co.,  with  authoriry  to  issue  |20,000,000  capital  stock,  all  of 
one  class,  in  $100  shares,  in  exchange  for  the  outstanding 
stook  of  the  American  Ice  Co.,  and  |2,500,000  8  p.  c.  deben- 
tures to  fund  the  accumulated  dividends  on  the  preferred 
stock,  amounting  to  16>^  per  cent.  The  basis  of  exchange 
will  thns  be  as  follows: 

9X00  principal  of  existing-  JtJck     *'%^ond^ 

Common  stock  ($25.0uO,ouo  auth.) $20    ' 

Preferred  stook  ($15,000,000  auth.) '.'.'.'.'.'.'."  $100  f  leifl 

An  underwritiog  syndicate  has  been  formed,  composed 
chit  fly  of  the  directors  of  the  company,  to  take  up  the  new 
bond  issue  at  70,  and  stockholders  who  prefer  cash  for  their 
accumulated  pref .  dividends  will  receive  70  per  cent,  of  the 
amount  due  in  cash.  The  stockholders  will  not  be  asked  to 
formally  ratify  the  plan,  but  merely  requested  to  give  their 
assent  to  the  committee  after  receiving  official  notice  of  the 
promulgation  of  the  plan.— V.  79,  p.  2745,  2749. 

American  Ice  Securitieg  Co.— Sae  American  Ice  Co.  above, 

American  Smeltiog  &  Refining  Co.— Called  Bonds.— 
Sixty-six  Omaha  &  Grant  Snaelting  Co.  first  mortgage  6  p.  c. 
bonds  drawn  for  the  eiukiag  fund  will  be  paid  at  the  Central 
Trust  Co.  of  New  York  on  March  1,  1905,  at  105  and  accrued 
interest.— V.  79,  p.  2693. 

American  Sugar  Refining  Co.— Presidenrs  Statement.— 
President  H,  O.  Havemeyer,  at  the  annual  meeting  on 
Wednesday,  said  in  pirt: 

The  subject  of  principal  laterest  to  the  stockholders  naturally  and 
always  Is  that  of  dividends  upon  the  stock.  The  dividends  during  the 
past  year  have  b«en  malnta'nod  at  the  rate  which  for  years  has  beau 
estabUehtd.  It  goes  without  saying  that  the  dividends  have  been 
earned.  Any  intormatlon  which  is  desired  by  the  body  of  stock- 
holders it  will  he  the  p  easure  of  the  directors  to  give.  But  unless  in- 
Btructed  otherwise,  they  will  follow  tha  directions  of  the  stooktiolders 
not  to  give  special  lur>rmai;lon  to  particular  individuals. 

I  am  graiifled  tj>  call  attention  to  the  report  which  In  December  last 
was  submitted  by  the  United  States  Oommlssiooer  of  Oorporatlous. 
Mr.  Oarfleld.  N()i  many  of  his  suggestions  hear  upon  the  busluess  of 
our  ooDjpany.  One  feature  must  In  its  referanoe  tt»  Ipjary  to  business 
meet  with  hearty  commendatl  .n.  Mr.  Garfield  says:  -tn  the  luves  l 
gation  of  special  corporations  the  ODmmissioner  will  necessarily  ac 
quire  knowleige  of  Infringement  of  private  rights.  The  mechod  of  re- 
porting and  nnafelng  puoilc  the  result  of  thme  lavestlg  atlouH  affords  a 
means  to  the  President  for  prot»o51ng  pr.vate  rights,  tn  this  ptrtloa- 
lar  ih«  meih  d  of  procedure  is  similar  to  the  action  and  reports  of  -he 
UjmptroUerof  th«  Currency  regarding  national  banks.  There  will  thus 
be  presented  to  Oongregs  ail  relevant  facts,  except  suiih  as  wmd  af- 
lordto  any  cDrporatlon  Information  which  woald  Ini  ire  the  lei?itlmat;e 
businessof  a  competitor  and  destroy  the  incentive  for  individual  su- 
periority and  ihrlti  " 

■♦'"S^^Pi'*^"''^®^^"*  the  persons  interested  in  the  company  are  its 
Btockiioldbra  and  Its  creditors.  There  Is  certain  general  information 
necessary,  for  example,  in  making  up  the  pnbllc  aeali  of  a  census  re 
S?jr^"  In  which  th« public  at  lar,<e  are  interested.  Informatioa  of  this 
^i  M  ^°*'^«  U  does  not  pass  the  line  which  is  reoognlz-d  by  the  reyort 
«!,  /i'  9"°i™lse'""er  G»rflald.  manufacturers— whether  corporations 
or  Individuals— may  wlth-ut  detriment  furnish  the  details.  Oar  com- 
pany frona  the  beglnninK  has  stood  upon  the  p3sltion  that  Information 
in  respect  of  private  matters  which  it  made  public  could  be  used  by 


Total  consumed 2,623.060  tons  2,479,421  tons  lOO-OO  100-00 

The  National  Sugar  R.^finicg  Co.,  included  with  the  Inde- 
pendent refiners,  produced  about  309,000  tons  in  1904,  against 
306,000  tons  in  1903.  '  '^*'"'"' 

Oa  the  basis  also  of  Willett  &  Gray's  calculations,  the  fol- 
lowing is  obtained  In  cents: 

Aterage  price-  1904.  1903.  1902.  1901.  1900,  1899.  1898 
Granulated  sugar.... 4-772  4-638  4-455  5050  6-320  4-919  4-966 
Raw  sugar 3-974    3  720    3-542    40i7    4-666    4-419    4-aS6 

-¥^79^2^58 ^'^^^    ^^^®    0*913    1008    0754    0-500    0^ 

American  Tobacco  Co.— Securities  Listed  on  Stock  Ex- 
change.—The  new  forty-year  6  per  cent  bonds  of  1944,  the  4 
per  cent  bonds  of  1951  and  the  preferred  stock  were  listed 
this  week  on  the  New  York  Stock  Exchange.  The  details  of 
the  securities  and  the  provisions  relating  to  their  Issue,  to- 
gether with  the  company's  balance  sheet  and  other  Informa- 
tion, are  given  at  length  in  the  official  statement  made  to  the 
Eiohange,  which  will  be  found  on  pages  167  to  169  —V.  80 
p.  118.  ' 

Betlslehem  Steel  Corporation.— Zftcorporafton  of  Sub- 
Companies.- Articles  of  incorporation  were  filed  In  New 
Jersey  on  Jan.  7  by  the  following  companies,  which  will 
take  over  the  plants  of  the  several  operating  companies 
heretofore  sold  at  auction  and  purchased  by  the  reorganlra- 
tion  committee: 

Union  Iron  Works  (San  Francisco),  stook.  «2  000.000;  Oirteret  Im- 
provement Oo.  stock,  $300,000;  Samuel  L.  Mjore  &  Sons  Coporation 
stock.  «300.000;  Crescent  Shipyard  Corporation  stook,  $300,000: 
Eastern  Shipbuilding  Corporation  stook,  $300,000.  <p->"".vw. 

The  receiver's  sale  of  the  stocks  of  certain  of  the  old  sub- 
companies  was  confirmed  by  Judge  Lanning  on  Dae.  30. 
Possession  of  the  properties  will  he  tiken  and  the  new  secur- 
ities issued  at  an  early  day.— V,  79,  p.  2699. 

Boott  Cotton  Mills,  Lowell,  Slaas. -Liq'iidation.— The 
at.ctiholders  of  this  company,  which  was  incorporated  in 
1835,  vjted  on  Jan.  9  to  liqaidate  the  company.  The  capital 
stock  is  $1,200,000,  in  shares  of  $  ,030  each.  The  mills  are 
said  to  have  produced  annually  of  late  years  about  24  - 
000^000  yards  of  fancy  goods,  sheetings,  lawns  and  towelings. 
—V.  73,  p.  1187. 

BrazoB  River  Channel  &  Dock  Co.— SoZd.— A*;  the  fore- 
closure in  Valasco,  T  jx.,  on  Jan.  3  the  property  was  bid  in 
hv  William  H.  Coolidge  of  Boston  for  the  bondholders  at 
$10,000.  lacluded,  it  Is  said,  was  a  large  amount  of  land  on 
both  sides  of  the  Brazos  River  from  the  mouth  inland  about 
6  miles. —V.  79,  p,  2149. 

Chesapeake  &  Ohij  Canal  Co.— Securities  Transferred.— 
The  Maryland  Board  of  Public  Works  at  Annapolis  on 
Jctn.  8  tratisf erred  to  Fairfax  S.  Landstreet,  representative  of 
the  Western  Maryland  RR.,  the  State's  holdings  in  the  Ches- 
apeake &  Ohio  Canal  Co.,  viz.: 

(a)  Mortgage  dated  April,  1835,  for  $2,000,000. 

(b,  c)  Mortgage  dated  May  15, 1839,  tor  $1,376,000  and  confirma- 
tory deed  of  1844. 

<d,e)  The  preferred  capital  stock,  "whether  Issued  or  not  Issued, 
but,  subscribed  and  paid  for  by  thfi  said  State  under  Act  of  1833."  of 
par  value  believed  to  be  $3.0;)o,0u0;  also  slml  ar  preferred  stock 
uthortz»d  by  Act  of  1838  to  an  amount  believed  to  be  $1,3''.'S,000. 

(f,g,  h)  Common  stock  issued  or  subscribed  for  under  Act  of  1827 
about  $500,000;  also  that  authorized  by  Act  of  1833  about  $125,000: 
also  that  Issued  under  Act  of  1825  $i63,00  J. 

(i)  All  other  Interests  of  Slate,  either  as  mortgagee,  creditor,  stock- 
holder or  otherwise. 

The  status  of  the  property  as  regards  underlying  liens  and 
claims  was  stated  by  Wov.  Warfidd  of  Maryland  on  Dcc,  1, 
1904,  as  follows: 

At  the  first  biddine  eleht  or  nine  years  ago  C.  K.  Lor  t,  on  behalf  of  the  Bait  j 
more  &  Otiio,  bid  $^10,00  >  cash.  At  that  time  the  bonds  of  1H7S,  with  interest, 
am  )UTited  ro  about  .?900,000.  The  amount  of  the  repairs  (§451,000)  put  upon 
the  canal  byth-"  trustees  now  in  possession  were  at  thai  time  and  are  still 
claimed  to  be  a  lien  ahead  of  the  State.  Since  <  ben  the  orior  Iieos  have  greatly 
increased.  Tne  interest  of  the  $>'iO,000  bonds  of  )H78  has  ocen  accumulatiDg 
Bf  the  rate  of  $30,000  a  year,  as  has  the  interest  on  the  repairs  :f  they  are  finally 


allowed  as  a  Men.  Then  atrain,  the  State  by  the  Act  of  IhO  waived  itst  mort- 
eagCH  In  favor  of  labor  claims  amouutine  to  ab>ut  §176,000  to$.JO  i.oOO,  so  that 
J','^  '^taie-s  cUims  cm  only  come  in  behind  prior  lieas  amounting  to  between 
fil.H 'O.uOO  aod'Si.000.000 

But    ■ 
possess 


them  stserloua  handicap  upon  the  value  of  the  State's  interest  is  the 
Huoaossion  of  the  canal  by  the  trustees  under  the  [-$  ,»<0 '.^O  ■]  bonds  of  1844. 
'hestf  bonds,  with  interest,  now  amount  to  over  §ii.  OO.COO.  By  virtue  of  this 
lien  on  the  tolls  and  revenues  [but  not  thecjrpus]  i.fihe  canal  the  trustees 
have  fean  put  in  possession.  This  was  done  by  the  Court  In  ls90,  and  by  sev- 
eral su'>sequent  orders  this  holdiun  has  been  extended,  the  last  extension 
being  until  1  06.  These  last  orders  have  all  been  aflSrmed  by  theCjurtof 
Appeals— at  one  time  it  is  true,  by  a  divided  t.'ourt— but  ibe  last  extension  was 
affirmed  by  a  unanimous  decision.    Compare  V.  7B,  p.  'ilVti. 

Tde  holdings  of  the  B.  «&  O  RR.  as  r-portfd  in  Bal.imore 
were    given    in    V.    67,    p.   1108.      The    Western    Mary 
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land,  wiiexi  it  k^ib  plissicdl  poeaessiou,  will  be  «^ie  to  use  tH^ 
canal  bid  if  desired  for  a  line  to  \V^8hit,gton  D.  C.  as  well 
as  for  the  connection  with  the  West  Virginia  Central  & 
Pittsburgh  (see  V.  79,  p.  2693.  )-V.  79,  p.  2798. 

Citizens'  Telephone  Co.,  Sioux  Falls,  S.  B&k.-Foreclos- 
ure  Suit.-The  Royal  Trust  Co.  of  Chicago  and  H.  K 
Ambler,  as  mortgage  trustees,  have  brought  suit  in  the 
United  States  Court  at  Sioux  Falls  to  foreclose  the  mortgage 
securing  $163,000  of  6  p.  c.  bonds,  the  coupons  due  June  1 
and  Dec.  1,  1904,  being  in  default. 

COBSolidated  Liquid  Air  Co.-iVewi2^cetver.- Judge  Mac- 
Lean  of  the  Supreme  Court,  in  this  city  on  Jan.  9,  appointed 
Louis  J.  Frey  receiver  for  the  company  in  place  of  Altrea  Li. 
Curtiss,  resigned.— V.  79,  p.  1643. 

Cuyahoga  Telephone  Co.,  Cleveland.-Afor^graflre  Construed. 
—In  the  friendly  suit  brought  by  the  company  against  the 
mortgage  trustees  to  determine  the  amount  of  bonds  that 
may  be^issued  from  time  to  time  under  the  mortgage  the 
Court  has  decided  that  new  bonds  can  only  be  issued  on  a 
basis  of  main  line  telephones  and  that  a  party  line,  no  matter 
how  many  telephone  lines  are  on  it,  counts  as  only  one 
line,  in  so  far  as   the  mortgage  is  concerned.    Compare  V. 

Bonds.'-The  company,  it  is  announced,  will  ffs^®  an  ad- 
ditional $167,000  of  5  p.  c,  gold  bonds,  of  which  $32,000  to 
purchase  the  CoUinwood  telephone  plant  and  the  remainder 
to  be  held  in  the  treasury.  Of  the  $3,500,000  authorized  un- 
der the  mortgage  there  will  then  be  outstanding  $2,400,UUJ, 
being  the  full  amount  permissible  at  present  under  the 
aforesaid  decision.— V.  79,  p.  682. 

Davis  (Cotton)  Mills,  Fall  Ri^e/'-^f ^^^f«^*^„-^^ 
Boston  on  Jan.  4  Judge  Francis  C.  Lowell,  in  the  United 
States  Circuit  Court,  placed  this  company  in  the  hands  of 
Edward  B.  Barker  and  John  P.  Bodge,  both  of  Fall  River, 
and  Richard  M.  Saltonstall  of  Boston,  as  receivers,  on  peti- 
tion of  the  Eastern  &  Furnham  Mfg.  Co.  of  Pawtuoket,  R.  I. 
The  company's  capital  stock  is  $544,400,  and  its  floating 
debt,  is  stated  as  about  $1,200,000,  partly  secured  by  V}^^pot 
$4C0  000  bonds  issued  under  mortgage  of  Dec.  1, 1»U4,  tor 
$500,000  to  the  Industrial  Trust  Co.  of  Providence,  as  trus- 
tee and  partly  by  cotton  valupd  at  $275,000.  On  Jan.  10 
Judge  Lowell  appointed  David  F.  Slade,  J.  M.  Morton  acd 
J  P  Bodge  r*>ceivers  to  take  charge  of  4,000  bales  held  by 
the  Security  Warehousing  Co.  pending  the  determination  ot 
title. 

Dominion  Coal  Co.— Output. -The  company's  output  of 
coal  for  the  calendar  year  190*  is  reported  as  aggregating 
3,056,0[3  tons,  against  8,162,118  tons  in  1903  and  3,190,799 
tons  in  1902.— V.  80,  p.  119. 

El  Paso  (Tex.)  Gas  &  Electric  €o.—New  Company.-Thia 
company,  incorporated  under  the  laws  of  Texas  on  Nov.  ^1, 
1904  with  $500,000  of  authorized  capital  stock,  has  purchased 
the  plant  of  the  El  Paso  Gas,  Electric  Light  &  Power  Co.  and 
has  made  a  consolidated  mortgage  to  the  Central  Trust  Oo. 
of  Chicago,  111.,  as  trustee.  This  mortgage  secures  $500,000 
of  6  p.  o.  gold  bonds  of  $1,000  each,  dated  Dec.  15, 1904,  and 
due  in  thirty  years,  but  subject  to  call  on  [and  after?]  D?o.  IB, 
1913,  at  105.  Of  these  bonds  $165,000  are  outstandiGg  and 
$135  000  are  reserved  to  retire  at  or  before  maturity  $125,000 
first'mortgage  bonds  of  the  old  company.  The  capital  stock 
is  all  outstanding;  par  of  shares,  $100.    Officers: 

Georee  F.  Goodnow  of  Waufeegan.Ill..  Presment;  C.  H.  Bosworth  of 
Chicago;  111..  Vice-President  ana  Treasurer;  W.  J.  Oook  Secretary  and 
Thos.  Jones  General  Manager. 

The  annual  output  of  gas  at  El  Paao  in  1904  was  16,000,000 
cubic  feet  at  $2  25  for  light  and  $3  for  fuel.  The  price  of  gas 
from  Jan.  1,  1905,  is  $1  70  gross  and  $1  50  net,  if  paid  In  ten 
days.  The  population  ia  now  about  30,000,  A  n«w  water- 
gas  plant  will  ba  installed,  several  miles  of  main  added  and 
many  other  improvements  undertaken. 

Fort  Scott  (Kun  )  Water  Supply  Co.-Purchaseby  City. 
—See  State  and  City  Department,  p^ge  178.— V,  77,  p.  «2b. 
Freehold  Elettrio  Light  ie  Power  Co.-So?d. -At  re- 
ceiver's sale  on  J*n.  5  the  property  whs  bid  m  tor  f  <5,li!U 
by  P.  Van  Dorn  of  Princeton,  representing  the  Harris  Gurg 
Foundry  &  Machine  Works,  one  of  the  largest  creditors.— V. 
79,  p.  2645. 

Gilchrist  Transportation  Co.— Dividend.— This  company 
is  said  to  have  paid  on  Dec.  21   a  dividend  of  3  p.  con  its 
outstanding  capital  stock  of  $6,761,400.     The  par  value  of 
shares  is  $1C0,  but  the  amount  paid  in  is  reported  as  only  $50 
—V.  76,  p.  1033. 

Houston  Oil  V.o.—Paymenta  on  Timber  CerUHeates.— 
Coupons  due  Aug.  1  on  the  Maryland  Trust  Co.  certificates 
of  beneficial  Interest  in  Kirby  Lumber  Co.  contract  with 
Houeton  Oil  Co.,  also  the  principal  of  an  issue  of  certificates 
series  B  of  $140,000,  due  Aug.  Is*-..  1904,  will  be  paid  on  pre- 
sentation at  the  National  City  Bank,  New  York,  or  at  Mary- 
land Trust  Co.,  Bilfimore,  or  at  agency  of  said  trust  com- 
pany in  New  York,  together  with  interest  on  said  coupons 
and  certificates  at  the  Vate  of  6  per  centum  to  date  of  pay- 
ment. Certificatea  and  coupons  not  presented  on  or  before 
Jan  20  1905,  will  not  draw  interest  after  that  date.  The 
protective  committee,  George  W.  Young,  Chairman,  v?ill 
pay  the  aforesaid  sums  to  the  hoWers  ot  certificates  of  de- 
posit through  the  United  States  Mortg>ig-  &  Trust  Co.  in 
New  York,  Brown  Brothers  &  Co.  in  Philadelphia  and 
Brown,  Shipley  &  Co.  in  London.  From  the  principal  of  the 
certificates  the  committee  will  retain  5  p.  c.  to  meet  the  pro- 


portionate share  of  possible  expenses,  any  sum  not  needed 
therefor  to  be  distributed  later.  See  advertisement  on 
another  page.— V.  79,  p.  2645. 

Illinois  Car  &  Equipment  Co.— Decrease  of  Capital 
Seocfc.— This  company,  having  leased  Its  Anniston  plant  to  the 
Pressed  Steel  Car  interests  (Western  Steel  Car  &  Fouc dry 
Co.),  has  filed  a  certificate  reducing  its  capital  stock  from 
$2  000.000  to  $800,000  and  the  par  value  of  shares  from  $25  t^^ 
$10.  There  are  outstanding  $1,100,000  5  per  cent  bonds  of 
1898.    Office,  the  Rookery,  Chicago.— V.  78,  p.  586. 

Keystone  Telephone  Co.,  Philadelphia.— Bepori. —The 
report  for  the  calendar  year  1904  presented  at  the  annual 
meeting  on  Jan.  10,  showed  gross  earnings,  1685,740,  an  in- 
crease of  $204,216  over  1903,  and  net  earnings  of  $352  437,  an 
increase  of  $119,922  over  1903.  The  company  expended  $346.- 
832  during  1904  for  extensions  and  additions.  The  company 
reports  over  16,000  telephones  in  use.— V.  79,  p.  2591. 

Kirby  Lumber  Go.—Payrmnts  on  Timber  Certificates.— 'iee 
Houston  Oil  Co.  above.— V.  79,  p.  102. 

Lehigh  Coal  &  Navigation  Co.  -  Five- Year  Voting 
Trust— The  management  urges  the  shareholders  for  mutu>a 
protection  to  deposit  their  stock  with  the  Provident  Life  & 
Trust  Co.  of  Philadelphia  under  an  agreement  dated  Dae.  61, 
1904.  and  expiring  March  1,  1910,  by  which  R.  Dale  Benson, 
E.W.Clark  Jr.,  Geo.  H.Earle  Jr.,Geo.  H.  Frazier  andErskine 
Hewitt  are  constituted  voting  trustees  without  salary,  ihe 
voting  trustees  will  have  the  power  (1)  to  sell  the  deposited 
stock  at  not  less  than  $135  per  share  (par  $50),  (2)  to  vote  the 
shares  at  all  meetings  of  the  company,  for  the  election  of 
officers  or  otherwise  "with  the  express  purpose  of  continuing 
the  policy  of  the  company  as  aninaependent  organization,  a 
majority  of  ths  trustees  to  control  in  case  of  disagreement; 
(8)  to  fill  vacancies  In  the  trust,  and  (4)  by  the  affirmative 
vote  of  four  trustees  to  terminate  the  trust.  ,   .     4.1. 

President  Lewis  A.  Riley  in  a  circular  addressed  to  the 
shareholders  under  date  of  Jan.  9  says  in  substance: 

You  have  already  been  informed  that  at  the  end  of  Novemher  an 
offer  was  made  for  the  stock  ol  the  company  at  the  rate  ot  »150  » 
share  This  offer  came  from  a  gentleman  of  such  Position  and  reputa^ 
tlon  as  to  warrant  the  belief  that  he  was  a^i^o^ized  to  act  for  the 
parties  whom  he  profesped  to  represent;  and  nothing  has  since  de- 
veloped to  lead  me  to  doubt  the  truth  of  his  statement.  Large  par- 
Ihases  of  stock  had  been  made  in  the  open  market  at  »?vanolng  prioes  so 
That  there  was  reason  to  apprehend  that  a  movement  had  been  started 
o  sUu?e'the  cVctrol  of  the%mpany.  In  order  to  prevent  the  acqai^^^^^^ 
tlon  of  a  maiorlty  of  the  stock  by  any  interest  which  ml/l^J^oe  Jf^'": 
ferent  to  the  minority,  I  asked  Mr.  George  H.  Earle  Jr.  to  call  for 
assents  giving  him  the  power  to  sell.  The  stockholders  very  get. er^ 
allv  responded,  and  after  the  proposed  purchaser  had  declared  his 
fnabimy^  to  carry  out  his  agreement.it  was  still  thought  advisable 
that  the  stockholders  should  act  in  concert.  >,„aTri  nf 

After  careful  consideration  it  has  been  concluded  by  th®  board  of 
manaeers  that  it  is  expedient  that  at  least  a  majority  of  the  shares 
Km  bl  placed  under  the  control  of  R.  Dale  Benson  E.  W.  CUrk  Or 
GeorKeH  Earle  Jr.,  George  H.  Prazler  and  Krskine  Hewitt,  acting  as 
trusties  With  authority  to  sell  the  same  to  the  best  advantage,  but  at 
not  less  tC  $13  5  per  share.  Negotiable  certifloates  will  be  issued  n 
Sange  for  the  stock  so  deposited,  ii.  such  names  a.  the  depositing 
stockholders  may  desire.  These  certifloates  will  be  Hated  on  the 
Stock  Exchange     Stockholders  owning  a  very  large  number  of  shares 

have  already  consented  to  the  plan.  „irrar,  tn 

Under  the  present  arrangement  ample  opportunity  will  be  Riven  to 
ftU  Rtookholoers  to  become  parties  to  the  agreement,  and  it  is  believed 
that  bv  the  plan  it  will  be  possible  to  continue  the  policy  of  the  com- 
pany as  an  independent  organization  and  avoid  the  danger  of  the  con- 
trol passing  to  the  detriment  of  the  stockholders.  If  no  sale  is  made 
bv  the  trustees  at  the  expiration  of  the  agreement  the  stock  will  be 
returned  to  the  depoRitore  or  their  transferees.  Should  a  sale  be 
effected.  It  may  prove  impracticable  to  include  the  holdings  of  those 
who  neglect  or  refuse  to  unite  in  the  proposed  arrangement  within 
the  time  fixed  by  the  trustees.  -V.  79,  p.  2699. 

Lehigh- Northampton  Gas  &  Electric  Co.  of  Catasanqaa, 
Pa.-i2ecewer's  Cer^i/lcat^s. -Receiver  W.  W.  McKee  has 
received  aathority  from  the  Lehigh  County  Court  to  Issoe 
certificates  to  the  amount  of  $^5,000  with  which  to  modernize 
and  enlarge  the  plants  of  the  company.  The  company  is 
inrnishing  light  in  Catasauqua,  Hokendauqua  Coplay, 
Cementon,  Siegfried  and  Northampton.— V.  78,  p.  771. 

Mftnomg  shela  River  Consolidated  Coal  i&  C^oke  Co.— 
Annual Dividend.-The  directors  have  declared  a  dividend  of 
77  cents  a  share  (1-54  p.  c.)  on  the  $10,000,000  preferred 
stock,  payable  from  the  surplus  earnings  of  the  fi|OHl  year 
ending  Oct.  81,  1904  These  earnings  amount  to  $154,76b, 
from  which  $154,0iJ0  is  required  for  the  aforesaid  dividend. 
See  report  on  page  160  of  to-day's  Chronicle.  Tne  previoua 
divid^^nds  were  at  the  rate  of  7  p.  c.  per  annum,  paid  sami- 
annually  from  July,  1900,  to  Jan.,  1904,  inclueive.  The 
Pittsburgh  Coal  Co.  owns  $2,500,000  of  the  preferred  shares.— 
V  79  p.  216. 

"Naiional    Phonograph    Co  -Decmon. -See   New    York 
Phonograph  Co.  below;  also  Edison  Phonograph  Co.  V.  «9, 

p.  2798.  ^    .  ^  r  A 

New  York  Phonograph  Co.— Favorable  Decision^— Judge 
Hazel,  in  thftUQiiel  States  Circuit  Court  for  the  Southern 
District  of  New  York,  on  January  5,  in  the  action   brought 
against  the  National  Phonograph  Co,,  of  ^^Ich  Thomas  A. 
Elison  is  President,  decided  th*t  the  New  York  Phonograph 
Company,  by  virtue  of  a  sole  and  exolusiye  license  which 
expired  in  1903,  has  the  right  to  an   accounting  for    all  pho- 
noKraph  supplies  made  under  the  Elison  patents  and  sold  by 
the  National  Co.  within  the  State   of  New  York  between  the 
years  1898  and  1903.    AH  proce'^dinga,  however  are  ordered 
to  be  stayed  pending  thrt  decision  on  appeal  to  the  United 
States  Circuit  Court  of  Appeals.    The  amount  involved  is 
leported  to  be  several  hundred  thousand  dolIars.-Compare 
V.  76,  p.1411. 


^^  luveatmcnt  Newf»  Ooncladed  on  *•■«. 
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Itpoxts  mx&  ^ocmnmts. 


THE    AMERICAN    TOBACCO   COMPANY. 


OFFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE  IN  CONNFrTrnxr  wtt^tt   r  ron. 

YEAE  Srx  PER  CENT  BONDS  OF  nu.  POUR  PER  CEN?B0N2sT''iriTD  ^TpReSeD^T 


New  York,  December  21,  1904. 

1-  /■^¥A^°'l^/^'^r^  respectfully  request  that  you  place  on  the 
list  of  the  New  York  Stock  Exchange  secm-ities  of  The  Amer- 
ican Tobacco  Company,  the  total  contemplated  issue  whereof 
IS  as  follows: 

(1)  $56^0  400   0/   Forty  Year   Six  per   Cent     Gold  Bonds,   dated   Oc- 

u,     '    ■'^"*'    bearing  Interest  from   October   1,    1904,    interest 

payable  semi-annually  on  April   1  and  October  i  of  ekch  yelr 

m  «7S  ftSQ'i'f?.'''^^'..^^  *^®  ^°'"^^  ^^1"^  <3'ie  October  1,   1944.  ^       ' 

nrf^hJ^on  ,^nr,F^''-'^^'"S^°^^  ^°'"^^  maturing  1951.  dated 
^.lo^f  ^^-  ^^^^'  ''earmg  interest  from  August  1,  1904,  nterest 
payable    semi-annually   on    February    1    and    August    1    of   each 

m  «7RfiSQinn®  principal  of  the  bonds  being  due  August  1,   1951. 

W)  578,689,100  of  Six  per  Cent.   Cumulative  Preferred  Stock,   the  par 

a%°r'oiL^?)ctb?r%!"lV'  '"'^''  ""'  ''"''^°'^  *°  ^^  °^^'"- 
There  have  been  issued  either  in  permanent  form  or  in  the 
exchangeable  certificates  of  Morton  Trust  Co.  these  securities 
to  the  following  amounts,  to  wit: 

Ito'I^?'^  °i  ^l^  ^^'"^  S^'^  per  Cent.  Bonds. 

Its  flSQ'inn  °l  }^^  ^^'f  J°"''  P®''  '^^"t-  Bonds. 

Jp78,b89,100  of  the  said  Six  per  Cent.  Cumulative  Preferred  Stock. 

and  application  is  made  for  the  immediate  listing  the  securities 
issued,  and  that  the  Committee  be  empowered  to  list  the  addi- 
tional securities  aforesaid  upon  the  statement  of  the  Morton 
irust  Co.,  Trustee  and  depository,  that  they  have  been  issued 
m  accordance  with  the  terms  of  this  application. 

The  Six  per  Cent.  Gold  Bonds  and  the  Four  per  Cent.  Gold 
Bonds  aforesaid  are  of  the  following  denominations,  to  wit: 
Coupon  Bonds  of  the  denominations  of  $1,000,  with  power  of 
registration  as  to  principal,  and  with  power  of  exchange  for 
Registered  Bonds  without  coupons;   Registered  Bonds   in  de- 

and  $100,000,  with  power  of  exchange  for  Coupon  Bonds  of  the 
denominations  of  $1,000. 

Both  the  Six  per  Cent,  and  the  Four  per  Cent.  Gold  Bonds 
aforesaid  are  issued  imder  and  subject  to  the  terms  of  a  Trust 

Srf  J  r.r'r^.'^  Y  ^^"  American  Tobacco  Company,  as 
party  of  the  first  part,  and  Morton  Trust  Company,  as  Trus- 
tee, party  of  the  second  part,  dated  October  20,  1904.  This 
Trust  Indenture  does  not  constitute  a  Mortgage  nor  a  specific 

^'t\Th?Trn  tf*'*?!  7  °5^''  P^.^P^^^^'  or  is^there  depSSd 
with  the  Trustee  collateral  security,  but  by  it  The  American 
Tobacco  Company  "imposes  a  charge  in  favor  of  the  Trustee 
upon  all  Its  property  and  present  aSd  future  net  income  earn 

G^d  Blr"^'.''  '"'  *5^  ^/^^^*'  fi^«*'  «f  said  S?x7er  CerTt. 
Gold  Bonds  and  second,  of  said  Four  per  Cent.  Gold  Bonds 
and  covenants  that  it  wiU  never  mortgage  its  property  busi- 
ness and  mcome,  nor  create  any  specific  fharge  uX  its  earn- 

S^tz'e':r;on^\V  r  i"«V^«-t  whicPshff  ex^rSfy 
recognize  and  confirm  the  charge  aforesaid  as  prior  claims  in  thp 

S'proS  »  ^ThT''  TV'^>Tf  ^^  ^^^  -^  Scome'e'aJning 
ana  profits.  The  said  Trust  Indenture  provides  inter  alia 
for  action  by  the  Trustee  for  foreclosure  uponTekX  in  the 

erHf  Twentt  W  ^°°^P?^^'  ?P«^  ^"tten  notice  of  the  hold- 
Snt  Po^?? J;J  ^Z  ^^^-  '"^  ^"'O"^*^  of  either  the  Six  per 
fl   fL?f  i-^  ""l  *^?  ^°^  P«r  <^e°*-  Gold  Bonds,  and  upon 

a  foreclosure  directs  that  the  proceeds  of  sale,  or  proceeds 

K  paTd  W  t%E-'T  ''  '"f  r^P^'^^y  P-««ding  fhe  sale 
and^  second  Vt>,t^-1'^^'^%°^*^  ^^^  P«r  Cent.  Gold  Bonds 
ana,  second,  in  the  discharge  of  the  Four  per  Cent  Gold  Bonds 

2TpaV  ;%t  PrT^r  ?^^  The  AmericL  ToWco  CoW 
year  $500  000  LK*'^'^'i^'''^l,*^^  '^''''^^  o^  January  of  each 
the  open  mard^^  ^l  the  Trustee  in  the  purchase  on 

S  wf+V+vl^  T*^  ''^^  ™^1'^  ^"cli  purchase  at  120  or  less 

?etu^  aVsuch  n/rt'"f  *^-/'^*^"  ^*  *^^  '""^  ^^  ^^^  yeafi' 
IS  It^?f,?rTw^  said  sum  as  it  had  not  been  able  to  so 
the  bond.  tW^*^  provided  m  said  Trust  Indenture  and  in 
S  any  amount  th^^Ti^  of  interest  shall  be  without  deductio^ 
requSd  io^°t*ii  .  ^^  American  Tobacco  Company  may  be 
laTof  the  Se/ St?t!f/^  ^T"^^  f  ^"^  present  or  future 
paTity  therein  that  tnr'  *""  ""  ^^^i^^^*"'  ^^unty  or  Munici- 
nf  j!^^^      J      '.     .  *  °o  recourse  shall  be  had  for  the  navment 

2n?rS  Vo&n  r"^  «*o^kholders,  officer  or  director^  orT^e 
Sre  ?hJhnir  CTP^'^y-    ?y  the  terms  of  the  Trust  In 

promisrof  the  rfl+«  .f  +V.  ^"*?o"^«  any  modification  or  com- 
ing "out  of  Z  IntntSe'  '  ''''"'  ''  ^"^^  '''''  ^^  ^°^^^  --- 

witf  the  Sm^of *;';*.  ^"^^  ^r/^  ^'^  ^^«"«d  i°  accordance 
ican  TnhP^n^  r^  °  agreement  for  the  merger  of  The  Amer- 
C?ntiSal  ToWr°/'   Consolidated   Tobacfo   Company   and 

filed  rtt'  omcrohlTisj^'S  itt:^^^^ ''  H  ^^^ 

October  19    1904      Bwv.-.  +  ^^  -   .  ^^^e  of  New  Jersey  on 

Preferred  Stock  of  Th!!       "'  ""L^^^^  "^^^S^^  agreement  the 

verteriitfthesf  sTx  ptTcenf  S'T  ?°^P^°^  ^^«  ^°°- 

$133.33 1-3  in  bonds  fnr^oLT:^'  ^*^4  ^°^^^  at  the  rate  of 

o  1  ^  in  Donds  for  each  share  of  the  par  value  of  $100 


of  said  Preferred  Stock,  and  the  Preferred  Stock  of  the  Con 

Ce"nt  ro,?B^'T  ^^'^r"^  ^^^  ^°°^«rt^<i  into  the  esLpS 
Cent.  Gold  Bonds  at  the  rate  of  $116,66  2-3  in  bonds  forelch 
share  of  the  par  value  of  $100  of  said  Preferred  Sock  These 
bonds   may  be  issued  only  for  the  conversion  of  the  stocks 

?he  s?ocks°?n'th  "'"''''^^  ^"'^^'  ^"^^  "P«^  «^^  canceHat  on  o 
the  stocks  m  the  respective  merging  companies  held  by  other 

of  the  merging  companies  there  rem°ain  stocks  to  be  converted 

eUreV T5rolo'?0o'  7'^^'^  T"".  ^^^  ^^^^«  aforesaid    tTere  is 
leqmred  $56,090,400  of  said  bonds.     The  authorized  issue  of 

Ogi^a^  P''  ^'"'-   ^"^'^  ^^"'^^  ^^   ^l>«r«f-«  li-^^ted  to  $56,- 
By  the  operation  of  law  and  the  provisions  of  said  agree- 
ment ot  merger  the  debts  and  obligations  of  the  merSn/S- 
panies  became  the  debts  and  oblilations  of  the  merged  Com- 
pany, The  Amencan  Tobacco  Company;  included  in  th?se  deb^s 
Bondfnf  p"""'  rr:  $157,378,200  of  the  Four  per  Cent    Gold 
f   1901      ThT'^n^^*'^   Tobacco    Company,  issiJed  on  iugu  ? 
tioned  ^f  TV.!  !        -P^'   S^^^-   ^""^^  ^onds  hereinbefore  men- 
tioned  of  The  American  Tobacco  Company  are  issued    and  to 
be  issued  m   exchange  at  par  for  said  Four  Ver  Pen  fPnK 
Bonds  of  Consolidated   TobWo  Corner  The'e  bonds   can 
oJr^^\'''  Tn^^""^?  """^y  for  such  of  the  said  Four  per  Cent 
Gold  Bonds  of  Consolidated  Tobacco  Company  as  haye  not  been 
exchanged  for  the  Six  per  Cent.  Cumulative  PrSed  Stock 
hereinafter  referred  to.     Since  one-half  of  the  FoiTJer  Cent 
Gold  Bonds  of  Consolidated  Tobacco  Company  h^ve  Already 
S?ock'?f  ^''^'^  ^r  '^'"^  ^^  P^^  Cent.  Cumulative  Preferred 
hn?f  of  IPf' '  ^'  ^TT^^^"'  '^^  out,  there  remains  only  one 
?dafpd  Tnb    '""Z  ""^  *^^  ^^^  P"^  Cent.  Gold  Bonds  of  Consol- 
wWW^       T  Company,  to  wit,  $78,689,100  in  exchange  for 
which  these  Four  per  Cent.  Gold  Bonds  are  issued.     The  issue 
$?8  689100    "Yn^'^  ^«"<^-  Cold  Bonds   is   therefore  limited  ?o 
datfof  m.'tuSv    .7   '^*'   ?/   ^"*^'"'*'   ^^t^r^^t   periods    and 
Cent    O^fTl'  t^^y  exactly  correspond  with  the  Four  per 
Sfnn;.  f        ^'^'V^l.^f  Consolidated  Tobacco  Company  in  ex- 

per  &nt''clld 'b  '\'^  T^t  T^^  ^^^^  ^  ^^^^^^e  s^aid  Fo^ 
Fmir  r.?*  n  ?  S''?^ V^  T^^  American  Tobacco  Company  for 
Four  per  Cent.  Gold  Bonds  of  Consolidated  Tobacco  Comnanv 

lZr30'"l90T:'^  '''  I''''  '"i^"^^  "^^^^  wilTbTextendeTto 
thront^^n  nf 't\^  exchanges  thereafter  can  be  made  only  at 
the  option  of  The  Amencan  Tobacco  Company. 


issued  afn«ff.''t  Cumulative  Preferred  Stock  aforesaid  is 
issued  at  par  m  exchange  for  said  Four  per  Cent.  Gold  Bonds 
of  Consolidated  Tobacco  Company.     This  exchange  and  i^?,,P 

Sed  ToX^n  P    *^^  ^^"/  P"'  Cent.  Gold  Bonds  of  Consoli- 

ilecid  for Tl,n.'''^P^°^  deposited  them  with  the  depository 

selected  for  that  purpose,  with  the  agreement  that  thio  dP 

pository  should  ofl'er  to  all  the  holders^ofTheFou?  per  Cent 

tin?rf^  °^  Consolidated  Tobacco  Company  not  making  such 

Sf  p'  *^  P.*""^.^^^"^  of  their  bonds  in  the  Four  per  Cent 

Gold  Bonds  of  The  American  Tobacco  Company  hereinbefore 

hnlf'of V-"^'^"'  ^*  the  option  of  the  holder,  to  the^extent  of  one 

Company 's^rnf^P^f-n^'^^^^P^^  ^^  Consolidated  Tobacco 

aS^^'t^^  per  Cent.  Cumulative  Preferred  Stock  of  The 

C^t    Pnl7 1?  '^"^  Company,  and  the  balance  in  said  Four  per 

thatSw     ?''°'^'  ""i  T^^  American  Tobacco  Company;   and 

would  t7kA\''  Tf  ^  ''''}  agreement  and  made  such  deposit 

bondhnfl       -^  ^'"^^''"^  °^  ^^^  Preferred  Stock  not  takeS  by 

bondholders  m  response   to  the  advertisement,  thus  securing 

latiiT  f  ^^^  Z^""}^  $78,689,100  of  the  Six  per  Cent   SSu° 

Ifri  ^^^f^^''^^  Stock,  and  reducing  in  amount  by  one-half  of 

the  Four  per  Cent.  Gold  Bonds  outstanding.     Such  offer  was 

Tys'twff?^''  ^Vi^  and  advertisemen^t  was  made  a  7ew 

could   Jr?fr    f  7'^^  t  ^!^^  ^\^}^  "Po°  ^hi^h  such  exchange 

Tr„=f  oe  effected,  such  time  being  December   10,  1904.    The 

nrov^dpl^.r^^^  t  C<^*ober  20,  1904,  hereinbefore'  referred  to! 

Tobaio  Pn^*  *^^  ^°"  per  Cent.  Gold  Bonds  of  The  American 

lobacco  Company  can  be  issued  only  in  exchange  at  nar  for 

nanv  '^^  ^f  ^'°^  ^"^'^  ^«°^^  ''  Consolidated  Fobaccr^om' 
W^rt^ir.^JT''^'  '?  ^^^*  by  virtue  of  said  provision  and 
Conl^lS^f.^  T  K^  exchange  of  Four  per  Cent.  Gold  Bonds  of 
PreferrpH  q1  i°^^''^i,^TP^''/  ^°*°  ^^  P^^  Cent.  Cumulative 
nJr  Pw    n^^f^^  P^  American  Tobacco  Company,  the  Four 
per  Cent.  Gold  Bonds  of  The  American  Tobacco  Company  at 
any  time  outstanding  will  be  equal  to  $78,689,100  at  par,  less 
soLn^TrJ  t*  P^'  ^^  *^^  ^our  per  Cent.  Gold  Bonds  of  Con- 
solidated   Tobacco   Company   at   the   time   outstanding.     Said 
i=r^  Indenture  provides  that  the  Four  per  Cent.  Gold  Bonds 
^^VA.Ar^'^^^'^  ^°^  the  Four  per  Cent.  Gold  Bonds  of  Con- 
solidated   Tobacco   Company   at   any   time   outstanding   shall 
ratably,  as  against  any  of  the  assets  passing  to  The  American 
lobacco  Company  from  Consolidated  Tobacco  Company,  be  en- 
1^    lom   ^"  ^^^  "^^*^  secured  by  the  Trust  Indenture  of  June 
t^VA  ?h  ^t^""  ^^^""^  *^®  ^our  per  Cent.  Gold  Bonds  of  Con- 
solidated lobacco  Company  were  issued,  as  modified  and  com- 
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promised  by  a  Avritten  instrument  or  concurrent  written  in- 
struments referred  to,  if  and  so  far  as  the  same  are  not  other- 
wise by  the  Trust  Indenture  of  October  20,  1904,  expiesslj' 
given  and  secured.  The  instrument  of  modification  referred 
to  was  an  instrument  signed  by  the  holders  of  a  majority  m 
amount  of  the  Four  per  Cent.  Gold  Bonds  of  Consolidated  To- 
bacco Company  issued  under  the  Trust  Indenture  of  June  lo, 
1901,  consenting.to  the  modification  of  said  Trust  Indentuve  so 
as  to  permit  the  consummation  of  the  merger  of  Consolidated 
Tobacco  Company  with  The  American  Tobacco  Company  and 
Continental  Tobacco  Company,  and  so  as  to  permit  the  issu- 
ance of  the  Six  per  Cent.  Gold  Bonds  hereinbefore  referred 
to  as  a  superior  charge  to  said  Foui-  per  Cent.  Gold  Bonds  tor 
the  purpose  of  taking  up  and  converting  the  PrefeiTcd  Stock  of 
The  American  Tobacco  Company  and  Continental  Tobacco 
Company,  and  copies  of  said  instrument  of  modification  are 
herewith  handed  to  the  Committee.  By  the  agreement  of 
merger  there  is  authorized  $80,000,000  as  par  of  the  Piefened 
Stock;  the  balance  of  the  authorized  amount  after  the  */»,- 
689  100  already  issued,  to  wit:  $1,310,900  may  be  issued  by  the 
corporation  only  for  the  payment  and  discharge  at  par  ot 
present  indebtedness,  or  at  par  for  cash  to  pay  such  indebted- 
ness.    Its  issuance  is   not  contemplated. 

By  the  terms  of  the  Agreement  of  Merger  as  aforesaid,  the 
Conimon  Stock  of  the  American  Tobacco  Company,  the  Com- 
mon Stock  of  Continental  Tobacco  Company,  and  the  stock  ot 
Consolidated  Tobacco  Company  were  converted  into  the  Com- 
mon Stock  of  the  merged  Company,  the  American  Tobacco 
Company,  at  par,  which  Common  Stock,  however,  is  not  sought 
to  be  listed.  By  the  provisions  of  said  Agi-eement  of  Merger 
aforesaid,  the  stocks  of  each  of  the  merging  companies  held 
and  owned  by  any  other  of  the  merging  companies  stood  legal- 
ly cancelled.  .         ,_,  ,  „        „,,,, 

The  merged  company.  The  American  Tobacco  Company, 
whose  securities  are  thus  sought  to  be  listed,  has,  therefore 
by  such  merger  as  aforesaid,  become  the  absolute  owner  of  all 
the  property  heretofore  owned  by  The  American  Tobacco  Com- 
pany, Continental  Tobacco  Company  and  Consolidated  To- 
bacco Company,  some  of  the  securities  of  each  of  which  com- 
panies have  heretofore  been  listed  on  the  Exchange  It  is  en- 
gaged in  the  manufacture  and  sale  of  tobacco  and  the  products 
of  tobacco,  and  owns  property,  real  and  personal,  useful  and 
used  by  it  in  such  business,  as  well  as  stocks  m  other  com- 
panies engaged  in  like  or  kindi-ed  businesses  A  list  and  short 
description  of  its  principal  plants  is  herewith  hied. 

Under  the  Merger  Agreement  hereinbefore  referred  to,  un- 
der which  The  American  Tobacco  Company  exists,  and  which 
takes  the  place  of  its  charter  or  certificate  of  incorporation,  it 
is  provided  that  the  power  to  make  and  alter  by-laws  is  con- 
ferred upon  the  Directors,  and  that  the  Directors  shall  have 
the  power  to  fix  and  determine  from  time  to  time  the  sum  to 
be  reserved  over  and  above  its  Capital  Stock  paid  in,  as  a 
working  capital,  before  declaring  any  dividends  among  its 
Stockholders,  and  to  fix  the  time  of  declaring  and  paying  any 
dividend;  and  the  amount  of  any  dividend  shall  be  determined 
by  the  Directors,  unless  otherwise  provided  by  the  by-laws  ot 
the  Corporation;  and  that  they  shall  also  have  the  right  to  di- 
rect and  determine  the  use  and  disposition  of  any  surplus  or 
net  profits  or  earnings  over  and  above  the  Capital  Stock  paid 
in.  These  are  the  only  special  rights  of  the  Directors,  and 
they  are  given  no  special  privileges. 

The  provisions  of  said  Merger  Agi-eement  as  to  the  respec- 
tive rights  of  holders  of  Preferred  and  Common  Stocks  respec- 
tively are  as  follows: 

"The  holders  of  the  Preferred  Stock  shall  be  entitled  to  receive  out 
r.f   thi^  Enrnlu^    or   net   earnings,    and    the   merged    corporation   shall   be 

&£S.ed-and^^e!  ^a^.'^bfeiefrl^:  ^.^L^r'^^J^ 
E^Hfat^-^^^en^^f  \^^^^^^^  ^  ^^^^^^^ 

irrt4tairnce-o7\'^e°Ls^et^^f^%a?d^  m\°Jp  c«o^rp|jt«aTl 

attend  or  voleliher  in  person  or  by  proxy,  at  elections  of  Directors 
nr  at  an V  meeting  of  Stockholders,  except  meetings  convened  for  in- 
c^eas'ing  or^lcrealing  the  Capital  Stock,  dissolving  the  corporation,  o^ 
passing  upon  other  matters  with  respect  to  which  the  statute  expiessiy 
gWes  the  power  to  Preferred  Stockholders  to  vote." 

The  American  Tobacco  Company  has  no  bonded  debt  in  ad- 
dition to  or  otherwise  than  the  bonds  hereinboiore  referred  to 
and  described,  except  that  it  is  liable  for  outstanding  Seven 
per  Cent.  Bonds  issued  by  Continental  Tobacco  Company  in 
exchange  for  the  Preferred  Stock  of  P.  Lorillard  Company, 
which  Seven  per  Cent.  Bonds  amount  in  the  aggregate  to 
$1  .581  100,  and  are  due  and  payable  April  1,  1905.  In  addition 
to' this  there  is  a  contingent  liability  on  the  Company  because 
of  the  endorsement  or  guaranty  by  The  American  Tobacco 
Company  and  Continental  Tobacco  Company  of  the  Four  per 
Cent  Gold  Notes  of  American  Cigar  Company  (a  Company  a 
maioritv  of  whose  stock  is  owned  by  this  Company),  issued. 


In  addition  to  these  items  there  exists  only  the  current  indebt- 
edness of  The  American  Tobacco  Company,  whether  incm-red 
by  it  or  incurred  by  one  of  the  merging  companies  aforesaid, 
which  cmrent  indebtedness  does  not  exceed  the  sum  of  $7,173,- 
041.37,  which  was  the  amount  of  the  cm-rent  indebtedness  of 
the  merging  companies  at  the  time  of  the  merger,  as  shown  by 
the  Balance  Sheet. 

BALANCE   SHEET   OF   THE  AMERICAN   TOBACCO   COMPANY,    OC- 
TOBER 20,   1904. 

A ggptg  

Real    estate,    machinery,    flxtures.    patents,    trade    marks, 

good   will,    etc $139,19d,a&d.7it 

Leaf  tobacco,   manufactured  stock,  operating  supplies,  etc.     26,092,396.44 

Stock   in  companies  foreign   to  the   United  States   engaged 

in  the  tobacco   business •■     AJ,S^o,4-iu..JO 

Stock  in  companies  formed  under  the  laws  of  States  of  the 
United  States  engaged  in  the  production  or  marketing 
of  tobacco  or  its  products   or  of  materials  used  in  the 

Bills  and'  accounts   receivable 40,890.474.95 


Total 


assets $292,951,400.80 


Six'^ptr'S:~^old  Bonds   ^MIK 

Four  per  Cent.    Gold   Bonds ^I'^o  iX^no 

Six  per  Cent.  Preferred  Stock •  •  •     ^;«8|;X.TO 

Common    Stock •  • :  •  ■^, AiVJ.. 

Provision    for    adjustment    of    fraction    of    Six    per    Cent. 

Bonds   and    Common   Stock ■:■■  y  W  \K.l.V„\ 

Seven    per    Cent.    Gold    Debenture    Bonds    of    Continental 

Tobacco  Co.,   due  April  1,   1905.  .•••••■■■  •  •  •  ••■•••••  •  ■  • ;      1.581,100.00 

Provision    of    $2    per    share    on    Preferred    Stock    of    The 

American  Tobacco  Co '^'^J  '  ^'-J."!"  L"  l.'t 

Accrued   interest   on    Seven   per  Cent.    Gold   Debentures  ot 

Continental  Tobacco  Co •,:;•■•;• '^V A^' ' 

Accrued  interest  en  bonds  of  Consolidated  Tobacco  Co... 

Accrued     commissions 2217' 175  41 

Advertising   funds 7  173'o4l'37 

Accounts  and  bills  payable „i'iAa'V*ioi 

Surplus    


280,000.00 

5,781.90 
1,370,713.35 
2,016,076.86 


24,596,445.24 


Total    liabilities $292,951,400.80 

Memorandum  of  surplus:—  i.,,,^^    ,„o,.<rori 

Undivided  profits  on  the  books  of  the  t**'®^  "f^ff^  $34^609,361.91 
Lei°'dlff "rence  'between '  the'  'p'w  "value ' ^f  'th^' Preferred 
Stocks  of  The  American  Tobacco  Co.  and  Conti- 
nental Tobacco  Co.,  and  par  value  of  the  Six  per 
Cent.  Bonds  into  which  the  Preferred  Stocks  were 
converted  by  the  merger  agreement io,oi^,»xo.o< 

$24,596,445.24 

STATEMENT  OF  INCOME  OF  THE  MERGED  COMPANIES  FOR  1903. 

The    American    Tobacco    Company    during    the    year    1903 

earned  (not  counting  dividends  received  on  Continental    .g    g^  534  g^ 

Preferred   Stock  held  by  it)....--- • 1' '■■■',.'« in     i9'7f;fi'784'oe 

During  the  year  1903  Continental  Tobacco  Company  earned    12.756,7»4.ub 
Dur  n|    the    year    1903    Consolidated    Tobacco    Company 
earned    (not    counting    dividends    received    on    American 
or  Continental  Common  or  Preferred  Stocks  held  by  It) . 


885,813.39 


outstanding  and  maturing  as  follows: 


Series    "A,"    !Wi,000,000,    maturing  March    IB.    1911. 
sUlel    "B,"    IsiooO.OOO;    maturing   March    16,    1912. 


coo  228  182.09 
Making  total  earnings  for  the  year ♦■"• 

which,  upon  the  basis  of  the  securities  issued  by  the  merged 
Corporation,  The  American  Tobacco  Company,  would  be  the 
income  applicable,  first,  to  the  payment  of  interest  on  the  bix 
per  Cent.  Gold  Bonds;  second,  to  the  payment  of  interest  on 
the  Four  per  Cent.  Gold  Bonds;  third,  to  the  payment  of  divi- 
dends on  the  Six  per  Cent.  Cumulative  Preferred  Stock;  and, 
fourth,  applicable  to  dividends  on  the  Common  Stock. 

The  Officers  and  Directors  of  The  American  Tobacco  Com- 
pany are  as  follows :  -^    ^  ■,  1     r^i      1 

Officers.-James  B.  Duke,  President;  John  B.  Cobb,  Charles- 
E  Halliwell,  William  R.  Harris,  Percival  S.  Hill,  Charles  S. 
Keene,  Vice-Presidents;  William  H.  McAlister,  Secretary;  John 
M.  W.  Hicks,  Treasurer. 

Directors.— George  Arents,  Anthony  N.  Brady,  Paul  Brown, 
John  B.  Cobb,  Thomas  Dolan,  Benjamin  N.  Duke,  James  B. 
Duke,  Robert  B.  Dula,  Pierre  Lorillard,  Thomas  J  Maloney, 
William  H.  McAlister,  Rufus  L.  Patterson,  Oliver  H.  Payne, 
Frank  H.  Ray,  Thomas  F.  Ryan,  Grant  B.  Schley,  Charles  E. 
Halliwell,  William  R.  Harris,  George  A.  Helme  Percival  S. 
Hill,  Charles  S.  Keene,  Herbert  D  Kingsbury,  Robert  A.  C. 
Smith,  Robert  K.  Smith,  Charles  N.  Strotz,  George  W.  Watts, 
T-Tarrv  Weissinger,  Peter  A.  B.  Widener. 

The  Transfer  Agency  for  the  Six  per  Cent.  Gold  Bonds  and 
the  Four  per  Cent.  Gold  Bonds,  hereinbefore  mentioned  and 
described,  s  Morton  Trust  Company,  38  Nassau  Street,  New 
York  City.  The  Registrar  of  the  Preferred  Stock,  hereinbe- 
fo^i  mentioned  and  described,  is  The  Farmers'  Loan  &  Trust 
Company,  22  William  Street,  New  York  City;  and  the  Trans- 
fer Agent  of  the  Preferred  Stock  is  Morton  Trust  Company, 
'iS  Nassau  Street,  New  York  City.  ,      .   ,       i. 

The  American  Tobacco  Company  will  publ  sh  at  least  once 
in  each  vear  a  properly  detailed  statement  of  its  income  and 
oxpenditiues  fo?  such  preceding  period,  and  also  a  balance 
sheet  giving  a  properly  detailed  and  accurate  statement  of 
the  condition  of'  tl.e  Company  at  the  close  of  its  last  fisca 
year  or  of  recent  date.  The  fiscal  year  of  the  Company  will 
be  coincident  with  the  calendar  year,  and  the  report  hereinbe- 
fore referred  to  will  be  made  for  the  preceding  year  at  the  an- 
nual Acting  of  the  Stockholders,  which  annual  meeting  is 
fixed  to  be  hold  on  the  second  Wednesday  of  March. 
With  this  application  we  beg  to  submit: 

printed  copy  of  the  Cnn'^er  ana  ay  ^  ^  ^  By-Laws  of  Con- 
Company,  together;  printed  ^OPV  °r  t^^e  ^j"^^'^^^^;^"^,  ^T^ust  Indenture 
solldated  Tobacco  Company  together,  certin^^^^  1°  Trustee,  under  which 
of  October  20,  1004,   to  Norton  Trust  comp     y  ^^^^  ^^^^ 

I'^^e  tsuf^^  "tla^^ov^e^'ortl  "sam%1'  copy  ''of    Fixst    Indenture 


Jan.  14,  i905.J 


THE  CHRONICLE. 


IC9 


■of  June  15,  1901,  under  which  the  Four  Per  Cent.  Gold  Bonds 
•of  Consolidated  Tobacco  Company,  hereinbefore  referred  to,  were  issued; 
copy  of  written  instrument  of  modification  to  the  Trust  Indenture  of 
June  15,  1901,  which  was  signed  by  the  holders  of  more  than  half  the 
outstanding-  Four  per  Cent.  Gold  Bonds  of  Consolidated  Tobacco  Com- 
pany, and  filed  with  the  Trustee  of  said  Indenture  of  June  15, 
1901,  In  modification  thereof;  copy  of  written  instrument  signed 
by  the  holders  of  more  than  half  the  outstanding  Four  per  Cent. 
Gold  Bonds  of  Consolidated  Tobacco  Company,  which  assured  the 
exchange  of  half  of  all  the  outstanding  Four  per  Cent.  Gold 
Bonds  of  Consolidated  Tobacco  Company  for  Six  per  Cent. 
Preferred  stock;  certified  copy  of  the  Resolution  of  the  Board  of 
Directors  authorizing  the  Trust  Indenture  of  October  20,  1904,  and  the 
Issue  of  bonds;  copy  of  Annual  Reports  of  The  American  Tobacco  Com- 
pany and  Continental  Tobacco  Company,  merging  companies,  for  the 
years  1903,  1902  and  1901,  and  copy  of  the  Annual  Report  of  Con- 
solidated Tobacco  Company,  merging  company,  for  tlie  years  1903  and 
1902;  specimens  of  Six  per  Cent.  Gold  Bonds  and  Four  per  Cent.  Gold 
Bonds  (both  Coupon  and  Registered),  and  specimens  of  the  Preferred 
Stock  and  Common  Stock;  Opinion  of  Counsel  that  the  Companies  have 
been  legally  merged,  and  that  The  American  Tobacco  Company  is  a 
legally  constituted  Company,  vested  with  all  the  property  of  the  merg- 
ing companies,  and  that  its  securities  have  been  legally  issued;  list 
a.nd  short  description  of  the  principal  plants  of  the  Company;  condensed 
Balance  Sheet  of  the  Company  at  the  opening  of  its  books  on  October 
19.   1904. 

Respectfully  submitted, 
THE    AMERICAN   TOBACCO    COMPANY, 

By  Pereival  S.  Hill,  Vice-President. 


The  Committee  on  Stock  Lists  recommends  that  the  above 
described  $51,210,000  Forty-Year  Six  per  Cent.  Coupon  Bonds 
of  1944,  for  $1,000  each,  Nos.  1  to  51,210  inclusive,  $72,757,000 
Four  per  Cent.  Coupon  Bonds  of  1951,  for  $1,000  each,  Nos.  1 
to  72,757  inclusive,  and  $78,689,100  Six  per  Cent.  Cumulative 
Preferred  Stock  (and  Registered  Bonds  in  the  denominations 
of  $50,  $100,  $500,  $1,000,  $5,000  and  $10,000,  into  which  said 
Coupon  Bonds  may  be  converted)  be  admitted  to  the  list.  The 
Registered  Bonds  are  reconvertible  into  Coupon  Bonds. 

The  Committee  further  recommends  that  it  be  empowered 
to  add  to  the  list  from  time  to  time  $4,880,400  additional 
Forty-Year  Six  per  Cent.  Bonds  and  $5,932,100  additional  Four 
per  Cent.  Bonds,  on  official  notification  that  they  have  been  is- 
sued in  accordance  with  the  terms  of  this  application,  mak- 
ing the  total  amount  of  said  Six  per  Cent.  Bonds  authorized 
to  be  listed  $56,090,400,  and  of  Four  per  Cent.  Bonds  $78,689,- 


100. 


W.  H.  GRANBERY,  Chairman. 


Wj\'I.  McCLURE,  Secretary. 

Adopted  by  the  Governing  Committee  Jan.  12,  1905. 


Northwrgtern  Ohio  Natural  Gas  Co.,  Toledo,  Ohio.— Re- 
duction of  Stock, — The  shareholders  on  Jan.  2  voted  to  re- 
duce the  capital  stock  from  $3,330,3!)0  to  |3,775  250  by  re- 
ducing the  par  value  of  shares  from  surplus,  from  f80  to  $50. 
Compare  V.  79,  p,  2151. 

Phillips  Gas  &  Oil  Co,— Consolidation  —This  company  has 
been  formed  in  Pennsylvania  with  $2,000,000  authorized 
capital  sfook  by  mereer  and  consolidation  of  the  T.  W.  Phil- 
lips Gas  &  OJ  Co.,  Home  Natural  Gas  Co.  and  Enterprise 
Natural  Gas  Co.,  forming  T  W.  Phillipa  Qas  &  Oil  Co. 

DlreotOfB :  T.  W.  Phillips.  Jr.,  Treasurer,  New  Castle:  T.  W.  PhllllpB, 
Ben.  D.  PbllDps,  New  Castle ;  H.  C.  PbUUps,  Clarence  Walker,  Batler. 
—V.  71,  p.  7C0. 

Pittsburgh  Coal  Co.— Subiidiary  Declares  Dividend. —See 
MonoDgahela  River  Consolidated  (Joal  &  Coke  Co.  above. — 
V.  79,  p.  2899. 

Port  Arthur  Canal  &  Dock  Co.— Mortgage.— Thia  com- 
pany, successor  of  the  Port  Arthur  Channel  &  Dock  Co., 
has  made  a  mortgage  to  the  Equitable  Trust  Co.  of  New 
York,  as  trustee,  to  secure  a  $1,000,000  1st  mortgage  for  5  p.  c. 
gold  bonds  due  Jane  1,  1954;  interest  payable  June  1  and 
Dec.  1.— V.  71,  p.  60  i. 

Pressed  Steel  Car  Co.— Favorable  Decision.-— The  Supreme 
Court  of  Pennsylvania  has  aflarmed  the  decision  of  the  lower 
court  requiring  the  Standard  Steel  Car  Co.  to  return  the  blue 
prints,  or  tracings,  in  its  possession,  showing  the  design  and 
construction  of  cars  which  it  has  built  or  proposes  to  build. 
The  Court  holds  that  no  person  receiving  the  blue  prints  sent 
out  by  a  manufacturing  concern  "has  the  right  to  deliver 
them  to  acy  other  pergoa,  especially  not  to  a  competitor  of 
such  manufacturer."  E  Z  Smith  has  been  appointed  Mas- 
ter to  take  possession  of  the  blue  prints  and  copies  thereof, 
and  to  determine  the  damages  to  which  the  Pressed  Steel  Car 
Co.  Is  entitled.    See  V.  77,  p.  301.— V.  79,  p.  2646,  2476. 

Lease.— See  Illinois  Car  &  Equipment  Co.  abova.— V.  79, 
p.  2799. 

St.  Louis  Car  Co.— Extensions.— Conoermng  the  report 
that  the  company  has  acquired  a  building  for  the  manufact- 
ure of  automobiles  and  contemplates  an  increase  of  the  capi- 
tal stuck  from  $2,500,000  to  $3,000,000,  wa  are  informed  that 
the  matter  has  not  yet  been  brought  before  the  board  of  di- 
rectors, so  that  no  official  announcement  concerning  the 
same  can  be  made.— V.  78,  p.  1227. 

Standard  Steel  Car  Co.— Deemon.— See  Pressed  Steel  Car 
Co.  above.— V.  78.  p.  1786. 

Tennessee  Coal,  Iron  &  B.R.— Listed.— The  New  York 
Stock  Exchange  has  listed  |619,000  additional  general  mort- 
gage 5  per  cent  bonis  of  1951,  issued  for  refunding,  making 
the  total  listed  $3  619,000.  Tne  company  is  entitled  to  have 
outetandiDg  11,966,000  of  these  bonds  (but  has  not  issued 
f  1,347,000  thereof)  as  follows  : 

STATEMENT  OF  14,986,000  OENEBAL  MOBT.  BONDS  ISSUED  AND  ISSUABLE. 

Additions  and  Improvements  to  steel  plant .$1,401,872 

_    do  do  to  blast  furnaces 1,509,772 

Development  and  improvements  at  coal  mines 508,189 

_        do  do  at  ore  mines 928,667 

To  reimburse  treasury  for  cash  paid  out  in  the  puroliase  of 
existing  bonds 619,500 

Earnings.-For  the  9  months  ending  Sept.  30  earnings  were: 


Net  earnings $1,191,075 

■Oharges 584,171 

Oepreolation 211,635 

—V.  79,  p.  1268. 


Dividend  on  preferred 

stock $14,440 

Balanoe,  surplus 380,829 


Tonopah  Miningr  Co.— Bedvction  of  Stock.-  See  Tonopah 
Railroad  Co.  under  "Railroads"  above.— V.  78,  p.  1553. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Dividend 
Increased,— The  directors  on  Tuesday  declared  a  quarterly 
dividend  of  1%  per  cent  on  the  preferred  stock,  thus  placing 
the  stock  on  a  7  p.  c.  basis.  The  company  has  declared  divi- 
dends on  its  preferred  stock  (7  p.  c.  non-cumulative),  fl2,- 
600,000  now  outstanding,  as  follows: 

i)e<.,  1899,  to  Jun?,  1900.    Bept.WOO,  to  Jwie.'Oi.    Sept., '04.    Dec.,Oi.    Mar. '06. 
7  p.  c.  yearly.  1  p.  o.  yearly.  IJ^f  iji  i^ 

The  dividend  now  declared  is  payable  on  Mar.  1  to  holders 
of  record  on  Feb.  8.— V.  79,  p.  632. 

Western  Steel  Car  A  Foundry  Co.— Lease. -See  Illinois 
Car  &  Equipment  Co.  above.— V.  79,  p.  2800. 


—The  forty  fifth  annual  statement  of  the  H3me  Life  Insur- 
ance Company  shows  assets  of  $16,806,329,  an  increase  dur- 
ing the  year  of  $1,508,388.  The  amount  reserved  for  the 
guarantee  of  the  policy  contract  obligations  is  now  $15,073,- 
548,  of  which  $l,290,0b6  is  the  present  value  of  the  deferred 
dividends.  Tne  amount  paid  to  policy-holders  during  the 
year  was  11,601,985.  The  excess  income  of  $1,205,283  is 
greater  by  nearly  $200,000  than  any  previous  year,  and  is 
more  than  sufficient  to  provide  for  the  increase  in  policy  re- 
serves, &e.,  leaving  a  balance  for  surplus  accouLt.  In  addi- 
tion to  this,  the  company  has  voluntarily  set  aside  a  fund  of 
$228,211,  equal  to  the  maikat  value  of  the  stocks  and  bonds 
owned  over  the  cost  value.  The  annual  income  shows  an 
increase  over  the  preceding  year  of  over  $287,000,  and 
amounted  to  $3,722,630. 

— The  Home  Insurance  Company,  New  York,  has  issued  its 
one  hundred  and  third  semi-annual  statement,  and  a  sum- 
mary appears  in  our  advertising  department  The  details 
are  more  than  usually  interesting,  the  net  surplus  having 
now  reached  $7,376,321,  over  $300  000  more  than  last  year, 
and  the  surplus  as  regards  policy  holders  $10,376,821.  The 
company's  assets  foot  up  the  large  total  of  $19,417,330.  A 
semi-annual  dividend  of  10  per  cent  has  been  declared,  an  in- 
crease of  8  per  cent  over  a  year  ago, 

— We  have  received  from  Messrs.  Morris,  Brown  &  Co.  of 
Pittsburgh  a  copy  of  a  very  interesting  booklet  containing 
useful  information  regarding  corporations  whose  securities 
are  dealt  in  on  the  Pittsburgh  Stock  Exchange,  with  a  com- 
plete record  of  sales  and  price  ranges  since  the  organizition 
of  the  exchange,  April  1,  1894.  It  contains  also  statistics  re- 
garding the  Pittsburgh  Stock  Exchange,  Pittsburgh  Clearing 
House,  Pittsburgh  Custom  House,  etc. 

— Oa  the  11th  inst.  Charles  D.  Hamill,  for  many  years  a 
prominent  member  of  the  Chicago  Board  of  Trade,  died  at 
his  home  after  an  illness  of  two  months.  Mr.  H  tmill  moved 
to  Chicago  in  1851,  and  for  several  years  was  identified  with 
backing  interests,  first  in  the  private  bank  of  his  urcle  and 
later  in  the  Marine  Bank  on  Lake  Street.  Ernest  A.  Hamill, 
President  of  the  Corn  Exchange  National  Bank  of  Chicago, 
is  a  brother  of  the  deceased. 

— The  second  annual  edition  of  ''Moody's  Coupon  &  Divi- 
dend Register,"  compiled  by  the  Moody  Publishing  Co.,  35 
Nassau  St..  has  just  been  received  from  the  press.  The  280 
pages  contain  over  16,C03  bond  Issues  of  all  kinds  and  de- 
scriptions for  which  are  stated  the  places  wh^-re  coupons  or 
interest  are  payable.  The  book  ia  bound  in  fi  xiblw  leather 
and  will  be  found  convenient  for  reference  by  bankr-rs  and 
brokers. 

—The  fifty-fourth  annuil  statement  of  the  Mmhattan  Life 
Insurance  Company,  which  appears  elsewhere  in  our  col- 
umns, shows  the  company  has  made  solid  and  substantial 
gains  duriag  the  past  year.  The  assets,  surplus  and  total 
insurance  in  force  show  handsome  increases.  The  total 
receipts  during  1904  were  $3,557,913  and  the  total  disburse- 
ments $2,898,009. 

— Messrs.  Sanford  &  Kelley,  bankers  and  brokers,  of  New 
Bedford,  Mass.,  have  issued  the  1905  edition  of  their  very 
intt^resting  pamphlet  containing  statistics  relating  to  the 
cotton  and  other  manufacturing  corporations,  and  the 
national  banks,  savings  banks,  etc.,  of  New  Bedford.  It 
also  gives  a  financial  review  of  the  year  1904. 

—Messrs.  Henderson  &  Howes,  of  Boston,  Mass.,  have 
removed  from  110  State  Street  to  35  Congress  Street.  A 
second  edition  of  Statistics  of  the  National  Banks  and  Trust 
Companies  In  Boston  has  been  lesaed  by  the  firm.  The 
previous  edition  was  published  in  July,  1904, 

—Charles  8.  Tuttle,  Alexander  Smith,  Frederick  K.  Root 
and  Joseph  L.  M  )ore,  all  employees  for  many  years  of  the 
prominent  Chicago  Investment  and  backing  honse  of  Pea- 
body,  Houghteling  &  Co.,  have  been  admitted  to  an  interest 
in  the  business  of  the  firm  from  January  1. 

—The  Stock  Exchange  firm  of  Messrs.  King,  Hodenpyl  & 
Co.,  7  Wall  Street,  has  this  week  taken  over  the  business  of 
Messrp.  Warren,  Andrews*  Co.,  15  Wall  Street.  Mr.  An- 
drews of  the  latter  firm  will  have  charge  of  Messrs.  King, 
Hodenpyl  &  Co.'s  bond  department. 
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COMMERCIAL      EPITOME 

Fridat  NiaHT,  January  13,  1905. 

A  general  resumption  of  business  activity  has  been  ex- 
perienced the  past  week.  Reports  from  the  iron  and  steel 
trades  have  reported  heavy  buying,  large  consumers  having 
contracted  freely  against  prospective  requirements.  In  dry 
goods  circles  buyers  have  been  reported  giving  close  atten- 
tion to  the  market  for  cotton  goods,  still  their  purchases 
h^ve  not  been  heavy,  they  being  held  in  check  by  the  unset- 
tled state  of  the  market  for  the  raw  product.  A  good  busi- 
ness has  been  transacted  in  leather  and  for  some  grades 
prices  have  been  advanced.  The  news  from  Washington  in- 
dicating that  the  President  intends  to  push  a  revision  of 
tariff  schedules  and  the  giving  to  the  Inter-State  Commerce 
Commission  power  to  fix  railroad  rates,  has  attracted  wide 
attention  among  merchants. 

Lard  on  the  spot  has  had  only  a  limited  sale,  and  as  the 
offerings  have  been  moderately  free  prices  have  declined. 
The  close  was  steadier  at  7  05c.  for  prime  Western  and  6-25c. 
for  prime  City.  The  demand  for  refined  lard  has  been  quiet 
and  prices  have  declined,  closing  at  7  10o.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  fairly  active.  There  has  been  fair  buying,  but  under 
large  receipts  of  hogs  prices  have  yielded.  The  close  wa^ 
firmer  on  buying  by  packers. 

DAJStX  OLfSIiia  FSIOBIil  O?  IiABD  VDTimiSB  IM  OHIOAOO. 

8at.      Mon.     fKZS        W«d.        Shurs,       Frt. 

Jan.  del'y 662i«     6-65  6-62i«      6-60  ....         6-65 

Mayrtel'y 685        6-87ifl      6  85  692^      6-82ifl       6'87if 

July  del'y 6-95        6  97*9      6  95  695  8  95  7-00 

Pork  has  had  only  a  limited  sale  and  prices  have  declined 
to  |12  60@13  35  for  mess,  $13  75@16  00  for  short  clear  and 
$14  00@15  00  for  family.  Business  in  the  market  for  cut 
meats  has  been  slow  and  the  tendency  of  prices  has  been  in 
buyers'  favor,  closing  at  8J^o.  for  pickled  shoulders,  85^@9c' 
for  pickled  hams  and  6^@73^c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  had  a  limited  sale  at  steady  prices,  clos- 
ing at  $9  00  for  mess,  |10  50@11  00  for  packet,  $11@12  for 
family  and  $16  00@18  00  for  extra  India  mess  in  tcs.  Tallow 
has  been  quiet  at  4%c.  Stearines  have  been  dull,  closing  at 
7@7i^o.  for  lard  stearine  and  Q}4@^Hc.  for  oleo  stearine. 
Cotton-seed  oil  has  been  more  active  at  lower  prices,  closing 
at  22%@23o.  for  prime  yellow.  Butter  has  been  in  fair  de- 
mand and  steady  at  19@29i4c.  for  creamery.  Cheese  has  had 
a  fair  sale  at  firm  prices,  closing  at  %%@V^}iQ.  for  State  fac- 
tory, full  cream.    Fresh  eggs  have  advanced. 

Brazil  grades  of  coffee  have  had  oaly  a  moderate  sale,  de- 
mand not  coming  up  to  expectations,  and  there  has  been  a 
slightly  easier  tone  to  the  market.  The  close,  however,  was 
firmer  at  8J^c.  for  Rio  No.  7  and  9%@9i^c.  for  Santos  No.  4. 
West  Icdia  growths  have  had  a  fair  sale  at  steady  prices,  clos- 
ing at  S3^@9^c.  for  good  Cucuta  and  1114c.  for  good  aver- 
age Bogota,  dpeculation  in  the  market  for  contracts  has 
been  fairly  active.  Speculative  holders  have  sold  to  realize 
profits,  and  there  has  been  a  slight  reaction  in  prices.  The 
close  was  firmer  on  light  offerings. 

Following  are  the  closing  asked  prices 


Jan 7-600. 

Feb 77O0. 

March.. .„.„.  7-80o 


COTTON. 

Fbidat  Niqht,  January  13,  1905. 
The  Movement  of  the  Cbop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  181,154  bales, 
against  200,167  bales  last  week  and  225,751  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1904, 
6,221,583  bales,  against  5,654,413  bales  for  the  same  period  of 
1903-4,  showing  an  increase  since  Sept.  1, 1904,  of  567,170  bales. 


Eeeeipts  at— 


Galveston 

Pt.Artliar,&o 
New  Orleans. . . 

Mobile 

Peneacola,  &o. 
Savannah 

Brunsw'k,  &e 
Oharleston .... 

Pt.Boyal.&e. 
Wilmington.... 

Wash'ton,&o. 
Norfolk.... .... 

N'p't  NewB,  Ac. 

New  York. 

Boston 

Baltimore 

PhUadelp'a,  *o 

Tot.  this  week. 


May.....«» 8'05e.  '  Aug 8'S5c. 

June 8-150.  ;  Sept 8-45o. 

.    July 8-250.  I  Deo 8-70o. 

Raw  sugars  have  been  active  at  advancing  prices,  closing 
firm  at  5  l-16c.  for  centrifugal,  96-deg.  test,  and  4  9-16c.  for 
muecovado,  89-deg.  test.  R-fiaed  sugar  has  been  in  good 
demand  and  higher,  closing  at  5'95c.  for  granulated.  Teas 
have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and  at 
firm  prices.  Seed  leaf  tobacco  has  had  a  free  sale.  There 
has  been  good  buying  of  the  new  Connecticut,  Havana 
seed,  Pennsyvania  broad-leaf  and  Zimmer  Spanish  and  at 
full  prices.  Sumatra  and  Havana  tobaccos  have  continued 
to  meet  with  a  fair  sale  at  firm  prices. 

The  dfmand  for  Straits  tin  has  been  limited,  and  under 
freer  offerings  prices  have  been  easier.  The  close  was  stead- 
ier at  29'17>^@29*25c.  Ingot  copper  has  been  in  good  de- 
mand, but  tne  close  was  quieter  at  163^@15^^c.  for  Lake  and 
15@15Mc.  for  electrolytic.  Lead  has  oeen  steady  at  4 -700. 
Spelter  has  advanced,  closing  firm  at  6'15@6-25c.  Pig-iron 
has  been  in  active  demand  and  firm,  elobirg  at  $17  50@17  75 
for  No.  2  Northeru  and  $17  25@17  50  for  No,  2  Southern. 

Refined  petroleum  for  export  has  been  easier,  and  closed 
at  7'40c.  in  bbls.,  10'10c,in  cases  and  4"50c.  in  bulk.  Naphtha 
has  been  steady  at  llKc  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  easier,  closing  at  l"43c. 
Spirits  turpentine  has  been  in  better  demand  and  firmer, 
closing  at  56c.  for  machine  bbls.  Rosins  have  been  in  light 
supply,  and  prices  have  advanced  to  $3  87>^@3  90  for  com- 
mon and  good  strained.  Hops  have  been  more  active  and 
firm.    Wool  has  been  firm. 


8at. 


4,722 

10,318 

11,019 

926 

30 

2,949 

186 

261 

1,193 


202 


Mon. 


7,304 

13,263 
2,003 


64 


31,868 


2,558 
181 
313 

1,533 

200 
108 

100 


Tue$, 


10,393 

20,058 

20 

230 

4,170 

36 

1 
130 

1,841 

284 
697 

40 


Wed. 


4,723 

17.006 
1,147 


3,527 

47 

274 

1,364 


252 


Thurs. 


Sri. 


6,137 

14,220 

373 

111 

2,130 

161 

123 

1,586 


211 

289 


4,126 
1.864 
8,592 
708 
124 
2,713 
4,036 
1,087 

370 

2,788 
816 
163 
782 

2,879 
94 


Total. 


36,405 
12,180 
84,158 

5,177 

495 

18,047 

4,036 

1,698 
1 

1,471 

10,305 

816 

868 

2,330 

2,879 

298 


27.5631  37.900  28.340  24.341 


81,142  181.154 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1904,  and  the  atocks  to-night,  compared  with  last  year. 


190405. 

1903-04.          1 

Stock. 

Receipti  to 

ThU 

Since  Sep. 

Thit 

Since  Sep. 

1905. 

1904. 

week. 

1, 1904. 

week. 

1, 1903. 

Galveston... 

36,405 

1,805,349 

49,896 

1,936,799 

177,428 

168,192 

Pt.Ar.,&o. 

12,180 

127,911 

6,794 

77,725 

New  Orleans 

84.158 

1,606,708 

67,264 

1,452.080 

434,895 

428,377 

Mobile 

5,177 

216.981 

4,276 

171,344 

62,088 

32.168 

P'saoolo,  &c. 

495 

122,205 

293 

100,365 

Savannah... 

18,047 

1,218,176 

22,548 

962,832 

91.152 

111,387 

Br'wlok,  *o. 

4,036 

141,913 

8,641 

105,830 

17,825 

8.412 

Charleston.. 

1,698 

171,752 

1,341 

140,943 

27,237 

10,122 

P.  Boyal,  &o. 

1 

722 

21 

975 

Wilmington. 

1,471 

264,732 

3,001 

298,511 

4.218 

13,986 

Wash'n,  &o. 

122 

336 

•-■««> 

Norfolk 

10,305 

454,003 

10.552 

364,640 

28,808 

20,278 

N'portN.,&c 

816 

5,439 

1,648 

7,853 

320 

2,082 

New  York... 

858 

14.824 

422 

3,705 

86,142 

69,904 

Boston 

2,330 

39,318 

965 

9,401 

2,309 

32,000 

Baltimore. . . 

2,879 

24,102 

1,793 

15,296 

7,207 

6,913 

Phlladel.&c. 

298 

6.825 

1.004 

6,277 

1,S89 

4,595 

Totals 

181.154 

6,221,582179,459 

5,654,412 

941.213 

908,316 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Galves'u,  &e. 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton.  &o. 
Wilm'ton  &o 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1905. 


48,585 

84,158 
5.17? 

18,047 
1,699 
1,471 

10,305 
816 

10,896 


181,154 


6,221582 


1904. 


1903. 


55,690 

68,620 

67,264 

69,325 

4,276 

6,551 

22.648 

89,223 

1,382 

4.566 

3,001 

5,437 

10,552 

18,083 

1,648 

872 

13,1 1 8 

13.467 

179,439 


226,094 


5654,41215412,379 


1902. 


53,479 

83,307 

4,901 

83,319 

6,78& 
4,450 

14,842 
598 

27,805 


228,486 


5398,847 


1901. 


49,450 

69,853 
1.862 

24,432 

2,675 

5,891 

5,846 

281 

23,674 


174,064 


1900. 


38.983 

58,069 
6,060 

27,556 
5,373 
5,591 
8,786 
2,403 

13,365 


166,175 


5007,682|6376,939 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  194,913  bales,  of  which  100,414  were  to  Great  Britain,  12,157 
to  France  and  83,842  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1904, 


Week  Ending  Jan.  13, 1906.   | 

From  Sept.  X,  1904,  to  Jan.  13. 1906 

aaporU 
from— 

Exvorted  to—              \ 

Exported  to— 

Qreat  1 
Brit'n.'i 

France] 

Oonti-    2otal 
nent.     Weeh. 

Qreat     _ 
Britain.  ^«*"* 

Conti- 
nent. 

Total. 

liulveiton 

37.9ai 

11.820    49,701 

828.008:179.812 

385,133 

l,392.9SS 

Pt.Arthttr,  &o. 

10.316 

10316 

40.9031     

68,198 

100,401 

New  Orleans.. 

29,149 

1.651 

20,801 

6i,h04 

610,628 

209,537 

375,345 

1,125,504 

Slobile 

9,879      4,«79' 

14,55M 

37,297 

17.636 

39,024 

93,957 

Peniaoola,&o. 

121 

121 

45.123 

17,084 

47.072 

109,279 

Savannah 

13,140 

83.085    46.225 

214,211 

18,761 

596,070 

867,036 

Bmntwlok .... 

91,b90 



6,946 

98,836 

Charleston.... 

8.879 

58.671 

69.960 

Port  Koyal.... 

•• 

Wilmington... 

108.850 

3.662 

141.999 

251,311 

Norfolk. 

13,616 

7,036 

20,668 

N'port  N.,  &o.. 

11,938 

1.000 

18,988 

NewTork 

4,788 

724 

7,181 

12.698 

188.269 

12,833 

118,138 

318.840 

Boston 

8.119 

917 

4,086 

79,331 

6,842 

86.176 

3altlmore 

1,081 

2,777 

4,186 

58.331 

3.660 

26.577 

88.478 

PhUadelpbia.. 



858 

8&8 

23,821 

994 

24.818 

■!an  Fran..  Aa. 

600 

flOO 

70.622 

70.628 

Total 

1C0.414 

18.167 

ua.stii 

194.913 

2,V177.799 
1.690.215 

604.484 

1.986,887 
1.916.021 

1,709.160 

Total.  1903-04. 

es.iio 

'     6.918 

I  60.318181.34(1 

558.649 

4.164.885 

Jan.  14, 1905.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED   FOB— 

Leaving 
stock. 

Jan.  18  at— 

0reat 
Britain 

Fr'nee 

Ger- 
many. 

other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans, 
ealveston.. .. 
8ayannah..  .. 
Charleston... 

MobUe 

Norfolk 

BTew  York.... 
Other  ports . . 

14,146 
26,544 

7',6o6 
3,o66 

7,000 

19,048 
8,091 

2'806 
"200 

16.505 
21,017 

i',9"oo 
i'obo 

2,000 

30.267 

8,946 

10,200 

"500 
1,000 

3  84 
1,220 
1,400 

700 

1,400 

12,000 

80,150 
65,818 
11,600 
700 
13,100 
12,000 
4,700 
10,000 

198,068 

354,745 
111,610 
79,552 
26.537 
48,983 
18,808 
81,442 
23,468 

Total  1905.. 

57,690 

30,189 

42,428 

50,913  16.904 

743,145 

Total  1904.. 
Total  1908.. 

66.371 
59.089 

21,043 

41.491 

129,354 
60,a8o 

24,305  23,534  264,607 
42,755120,196  224,616 

643,709 

886,643 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  at  lower  prices,  they  showing  a  moderate 
decline  for  the  week.  During  the  fore  part  of  the  week  nu- 
merous reports  were  received,  principally  via  New  Orleans, 
that  there  was  more  readiness  to  sell  holdings  of  actual  cot- 
ton at  points  west  of  the  Mississippi.  With  these  reports 
came  predictions  of  an  increased  movement  of  the  crop. 
Bear  interests  became  quite  aggressive,  and  under  their  sell- 
ing values  weakened,  uncovering  stop-loss  orders,  the  execu- 
tion of  which  added  to  the  weakness  of  the  market.  During 
the  latter  part  of  the  market  there  appeared  to  be  a  steadier 
undertone.  Fairly  free  investment  buying  developed,  and 
the  predicted  increase  in  the  crop  movement  failed  to  mate- 
rialize. To-day  there  was  a  moderately  active  and  steadier 
market.  The  amount  of  cotton  "in  sight"  for  the  week  was 
small,  showing  that  the  South  continued  to  hold  cotton, 
Short  sellers  in  some  instances  showed  nervonsnegs,  and 
their  buying  to  cover  contracts  advanced  prices.  The  close 
was  at  a  reaction  from  top  prices  at  a  net  gain  for  the  day  of 
4  to  8  points.  Cotton  on  the  spot  has  been  easier,  but  closed 
at  an  advance  of  10  points  for  the  day  at  7*20c,  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  oflf 

Low  Middling 0*38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1*00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..c.     Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  034  off 

Low  Middling  Tinged 0*50  off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  oft 


Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  7  to  Jan.  13— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Tae« 

Wed 

Tfe. 

Jfvl. 

Good  Ordinary „ 

Loir  Middling 

6-30 
6-92 

7-80 

7-74 
8'26 

6-30 
«-92 

7-30 

7-74 
836 

615 
6-77 
716 
7-59 
811 

6-15 
6-77 
715 
7-59 

811 

610 

6-72 
710 
7-54 
8  06 

6-20 
«-82 
7-20 
V64 

IfWdllng 

Good  MFddling '.\ 

Middling  Fair 

816 

GULF. 

Sat. 

ItlOIl 

Tnes 

TTed 

Tin. 

Fp4. 

f^nnA  Ordinary 

6-55 
717 
7-55 
7-99 
8  51 

6'65 
7-17 
755 
799 
8-51 

6-40 
7 '02 
7-40 

784 
8-36 

6-40 

7-02 
740 
7-84 
8'36 

6  85 
6-97 
7S5 

7'79 
8-31 

6*45 

Low  Middling'. ,,  ,  _ 

7*07 

Middling..... 

7-45 

V89 

Gh)od  Middling 

Middling  Fair 

8-41 

STAINED. 

Sat. 

mon 

Tnes 

W«d 

Til. 

Frl. 

Low  Middling 

5-80 
6-80 
6-96 
730 

5-80 
6-80 
6-96 
7-30 

5-65 
665 

6-81 
7-15 

5-65 

6'65 
6-81 
715 

5-60 
660 
6-76 
7i0 

5'70 

Middling ...    . 

6*70 

Strict  Low  Middling  Tingedl.'. 
Good  Middling  Tinged 

6'86 
7-20 

The  quotations  for  middling  upland  at   New  York   on 
Jan.  13  for  each  of  the  past  32  years  have  been  as  follows. 

1905. ...0.  7*20 

1904 13-80 

1903 8-S5 

1902 8I4 

1901 1018 

1900 71I16 

1899 6iie 

1898 5iBie 

Note.— On  Oct 


1897, 
1896 
1895 
1894 
1893 

1892 713 

1891......    93S 

1890 10i« 


.C.  75i6 

...  8I4 

...  5% 

...  SH 


1889....C.   G's 
1888......107i6 

1887 91a 

1886 i^ia 

1885 liiia 

1884......10nie 

1883 lOBje 

1882...„.„12 


1881... .0.11  i5ie 

1880. .....IZ's 

1879 914 

1878 11»9 

1877. .....13i« 

1876 13 1« 

1875 15 

1874 l^H 


1, 1874,  grades  of  cotton  as  quoted  were  olianged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%c.  lower  Shan  Middling  of  the  old  olaesiiioation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olosbd. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
sump. 

455 
8.183 
1.025 

i09 
4,772 

Con- 
tract. 

600 

1,600 
200 

Total. 

Saturday.. 

Monday 

Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

Qnter,  5pts.  dec 

Quiet 

Qa)«t;.15pt8.dc 

Quiet.. 

Wulet,  5  pts.  dec. 
Quiet,  10  ptB.  ad. 

B'rly  steady. 

steady  

B'rly  steady. 

steady  

steady ...... 

B'rly  steady. 

...a 

455 
3,783 
1,025 

1,500 
809 

Total 

.... 

2,300 

7.072 

Fptubes.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  18),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

stock  at  Liyexpool.„.p», bales.  929,000  615.000 

stock  at  liOndon . .._  .„...„  .h.~  1 2,000  1 2,000 

Stock  at  Manolie8ter...o.  ..>.«»  42.000  73,000 
Total  Qreat  Britain  stock. 


1903.  1902. 

619,000     900,000 
5,000  5,000 


983,000  700,000 

Stock  at  a«inbarg....^.M>.„«^      15.000  9.000 

Stock  at  Bremen...^ ....»„    371,000  356,000 

Stock  at  Antwerp  .....^ 4,000  4.000 

Stock  at  Havre..— ..«.^....^M>.    182,000  233,000 

Stock  at  M»BBeilleB..c...^...^.        3,000  2,000 

Stock  at  Barcelona.. „™=,,«.^      37.000  63,000 

Stock  at  aenoa..- ..-.>......      39,000  30.000 

Stock  at  Trl este .  .„.^  — .«, _^        3,000  l.OOO 

Total  Continental  stocks.. ^ 

Total  European  stocks 1,637. OOOT73^87ooo 


624,000 

8,000 

180,000 

4,000 

140,000 

3,000 

46,000 

35,000 

1,000 


905,000 

11,000 

211,000 

3,000 

180,000 

2,000 

37,000 

34,000 

2,000 


654,000     698,000      367,000      480,000 


India  cotton  aSLoki  lor  Kurcpe 
Amer.  cotton  «float£orS!'rone. 
Egypt,  Brazll,&o.,  %Qt.f  or  E'pe 
Stock  in  Alexandria,  Sgypt... 
Stock  in  Bombay,  Indlia.. ..„.., 
Stock  in  United  States  ports.. 
Stock  tn  {].  8.  Interior  towns.. 
United  States  •sxportsto-day. 


991,000  1,3S5.000 


78,000  97,000  103,000  43,000 

630,000  615,000  714,000  S72,0O0 

61,000  68,000  66,000  £6,000 

200,000  233,000  183;000  229.000 

342,000  226,000  316,000  2S1,000 

941,213  908,316  1,111,059  1,033,744 

746,039  494,520  504.876  66V,S41 

17.208  1.786  24.458  70,663 


CilTsrpool  atoote bales. 

DSanehester  stock.. ..„„ 

Continental  stocks 


536,000 
62,000 
670,000 
615,000 


544,000     803,000 


Total  visible  supply ..4,b5i5,6«0  4,031,62ii  4,013,393  4,437,738 

Of  the  above,  totals  of  AmerJoan  t%nd  otber  aescripticms  are  as  Hollows: 
Amertsan— 

862,000 
34,000 
610,000 
630,000 
941,213 
746,039 
17.408 


346,000      446.000 

714.000     672,000 

908^3)  6  1,111.059  1,033,744 

477,520  504,876  667,341 

1.786   24,458   70,653 


American  afiloat  fox  Jiarope. . . 
United  States  stock.— ..«..,. 
Doited  Stateslnterlor  stocks. 
iinitedS^atesezports  So-day. 

Sotal  American.. ...k™,„, 3,840,660  3,287.622  3,244,393  3,692,738 

Matt  Indian,  Bratii,  Ai.— 

CdTerpool  stock.,....,,..  ..-...»„  67,000  79.000  75,000  97,000 

London  stock -  12.000  12,000  6.000  5,000 

Manobester  stock „  8,000  11,000 -••    „„ 

OoatlnentalstocKB..,,.- .«-..-  44,000  23,000  21,000  34,000 

inaia  afloat  f  or  Bturope....^  78,000  97,ooo  I03,ooo  4|.ooo 

«ffypt,Braiiill,  Ac,  afloat...,-  61,000  68,000  66.000  „56.000 

Stock fn  Alexandria, Egypt...  200,000  233,000  183,000  229,000 

Stock io Bombay, ladta..!,^  342,000  226,000  316,000  '.^83,000 

Xotal  Bast  India,  *€....»»  812(k;o  74i.coo  7ti9,ooo  745,000 

TotriAmCTioan'!.Tznrr:8,&4o,66o  3,287,622  3.244.303  3,692.738 

Total  visible  Sapply.......4,66Zai6_0  4,03  l, '322  4,013,393  4,437^73^8 


4S0d. 

8-95C. 

7i3jed. 

7*3ud. 


49i«d. 
8I40. 


aidoung  Upland,  Overpool..  3  80d.  7-50d, 
«ldailng  Upland,  New  York.,  7-20o.  13-80o. 
SgyptGoorfBrown,  Liverpool  7J4d.  „Sii|d, 
Pern r.BonghGtood, Liverpool    l0-40d.       9'75d. 

Bjroach  inne,  Liverpool 3i5ied,  e'ad.         4%d. 

Clnnevally  Good.  Liverpool...       4ii6Cl.  6%d.  408d. 

^"  Continental  imports  past  week  have  oeen  168,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
of  5,851  bales.  »  gain  of  631,088  bales  over  1904,  an  excess  of 
639,287  bales  over  1903  and  a  gain  of  214,923  bales  over  1902. 


6d. 

7d. 

49i6d. 
408d. 
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At  the   Interior  Towns  the   movement— that   is   tb© 
■»ffeceipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  11, VM  bales,  and  are  to-night  551,519 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  27,589  bales  lesa  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  dept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04 

January  13. 

Week. 

Since 
Sept.  1. 

Week. 

27,700 

6,575 

880 

3,085 

1,714 

10,62  i 

Since 
Sept.  1. 

Shwped— 
Via  8t.  Lonis. 

16,003 
8.534 
1,498 
3,95-! 
3,151 
7,693 

285,838 

185,428 

29,856 

50,928 

34,970 

134,533 

260,801 

Via  Cairo 

178,093 

Via  Rook  Island 

9  099 

Via  Louisville 

37,567 

Via  Cincinnati.................. 

17,915 

Via  other  routes,  &o.... 

128,399 

Total  )^08s  oyerland. ... 

40,840 

6,365 

39^ 

1,239 

8.C02 

32,838 

721,553 

85,069 

6,899 

20,476 

50,576 

4,184 

398 

1,175 

5,757 

631,874 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  <feo.,  from  South 

34,679 
19,341 
23,999 

Total  to  be  deducted 

112,444 
609,109 

78,019 

Leaving  total  net  overland".. 

44,819 

553,855 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  32,8ii8  bales,  against  44,819  bales  for  the 

week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  over  a  year  ago  of  55,254  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jan.  13 

Net  overland  to  Jan.  13 

181,154 
32,838 
44,000 

257,992 
•17,066 

240,926 

6,221,582 
609,109 
788,000 

179,459 
44,Hl9 
42,000 

5,654,412 
553,855 

Southern  consumption  Jan.  13... 

789.000 

Total  marketed 

7,618,691 
684,379 

8,363,076 

266,278 
*  17,037 

249,241 
109,535 

6,997,267 
482,918 

Interior  stocks  in  excess..... .... 

Came  Into  sight  during  week. 
Total  in  Bight  Jan.  13. 

7,430,l'85 

North,  spinners' tak'gB  to  Jan.  13 

55,087 

1,263,248 

1,297,253 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week— 
1903  -Jan. 
X902-Jan. 
1901- Jan. 
1900-Jan. 


Bales. 

16 297,239 

17 296,028 

18 233,209 

19 194,371 


Since  Sept.  1- 
1902  03- Jan. 
IPO  1-0  2 -Jan. 
180001— Jan. 
1899-00 -Jan. 


Bales. 

16. 7,372,466 

17. 7,348,605 

18 7,i48,H29 

19 6,371,457 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QVOTATIOMS  FOB  MTDDLIHO  COTTOM  CM— 

Jan.  13. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Galveston... 

fhe 

^he 

65l6 

7 

7 

7 

New  Orleans 

7 

7 

e'e 

e-'s 

C'8 

e-^s 

Mobile  ...... 

658 

e's 

7 

e'e 

6\ 

Q\ 

Savannah... 

6% 

6''8 

6'8 

7 

7 

7 

Charleston 

6% 

6% 

6\ 

6% 

6\ 

6% 

Wilmington. 

Norfolk 

7ie 

7i« 

7^ 

7ie 

7i« 

718 

Boston 

7-35 

7  30 

7-SO 

715 

7-15 

7-10 

Baltimore... 

725 

7-25 

7-25 

7-26 

7-2.5 

7-25 

Pbliadelph'a 

7-55 

755 

7-40 

7-40 

7-35 

7-45 

Augusta 

7ie 

7i« 

7 

7 

7 

7 

Memphis.... 

7 

e's 

6% 

6% 

6% 

615,8 

8t.  Louis.... 

6'8 

7 

7 

7 

7 

e's 

Houston 

7h« 

7I18 

6iBie 

6iB,e 

6'B,e 

61B18 

Little  Rock.. 

638 

6I2 

6hi 

eifl 

61s 

6% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 6%       Louisville 7 


Columbus,  Qa. .     6% 
Columbus.Mies     6i6 


Montgomery . .     6  5i 
Nashville  .....     6''8 


Natchez 6II18 

Raleigh 6^ 

Shreveport....     eUja 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Fnday. 

Jan.  7. 

Jan.  9. 

Jan.  10. 

Jan.  11. 

Jan.  12. 

Jan.  13. 

Jan' ART - 

<  Range  . . 
Closing.. 

6-80--91 

6-59--77 

6-61--73 

6-62 --78 

6-68  -78 

6-80-81 

6  59--60 

6-72--73 

6'ti4--65 

673-74 

Mabch— 

Range . . 
Closing.. 

6-83--01 

6-67--85 

6-63-80 

6'67--87 

6-73--85 

6  88-89 

6  7;--68 

«-79--80 

669-70 

6-78--79 

Mat- 

Range.. 
Closing.. 

6-97--12 

V 

6  75--94 

6'71--89 

675--95 

6-82--94 

6-97--98 

0 

6-75--76 

6-88--89 

6-78--79 

6-86--87 

July— 

p< 

Range.. 
Closing.. 

7'10--20 

£ 

6-87--.^5 

6-82-'00 

6-87--06 

6-92--04 

708-09 

6-86--87 

6-98-'99 

6S8--89 

6-96--97 

ACGPST— 

Range.. 

Closmg. 

—    _  — 

—    _   -- 

6-95 

6-95-  - 

—    -  

—    _  _ 

6-91--93 

7  02 

6-93-  - 

700-  - 

Tone— 

Spot 

Steady. 

Steady. 

Qnlet. 

Easy. 

Steady. 

Options. 

Quiet. 

Steady. 

Steady, 

Steady. 

Qnlet. 

Weather  Reports  by  Teleoraph.— Oar  telegrepbic  ad- 
vices from  the  South  this  evening  denote  that  the  weather 
has  been  rather  unfavorable  at  many  points  during  the  week. 
Bain  has  been  general  and  in  a  iiumber  of  localities  the  pre- 
cipitation has  been  heavy.  According  to  our  correspondents' 
reports  bad  weather  and  the  disposition  to  hold  cotton  are 
responsible  for  the  restricted  movement  of  the  crop. 

Oalveston,  Texas.—Yeiy  little  if  any  preparations  are 
being  made  tor  planticg.  I5  is  generally  conceded  that  there 
will  be  a  large  decrease  in  acreage  in  Texas,  Toera  has  been 
rain  on  three  days  during  the  week,  the  precipitation  being 
two  inches  and  thirty-two  hu'adredths.  Thermometer  has 
ranged  from  36  to  68,  averaging  51. 

Corpus  Vhriati,  Texas.— W^  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  nincy  three  hundredths  of 
an  inch.    Average  thermometer  54,  highest  76  and  losvest  33. 

San  Antonio,  reajos.— It  baa  rained  on  three  days  of  the 
week,  tbe  rainfall  being  thirty-four  hundredtds  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  80  and 
the  lowest  80. 

Taylor,  Texas.— We  have  had  rain  on  four  days  during  the 
weelj,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  30  to  76. 

Palestine,  Texas. — It  has  raiued  on  five  days  during  the 
week,  the  rainfall  reaching  eighteen  huadredths  of  an  inch. 
The  thermomet.  r  hag  ranged  from  34  to  70,  avi  raging  47. 

Fort  Worth,  Texas  — Rainfall  for  the  week  oue  inch  and 
forty-four  hundredths,  on  four^days,  Average  thermometer 
33,  highest  53,  lowest  14. 

AbUene,  Texas, — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reachiag  one  inch  and  ten  hun- 
dredths. The  thermometer  has  averaged  38,  the  highest  be- 
ing 54  and  the  lowest  13. 

New  Orleans,  Louisiana.— There  has  been  rain  on  three 
days  of  the  pust  week,  the  precipitation  reaching  three 
inches  and  seventy  hundredths.  The  thermometer  has 
averaged  56. 

Shrev'port,  Louisiana. — Rain  has  fallen  on  four  days  of 
tbe  week,  the  rainfall  being  one  inch  and  sixty-seven  hun- 
dredths. The  thermometer  has  ranged  from  29  to  73,  averag- 
ing 51. 

Vtcksburg,  Mississippi,— We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
peven  hundredths.  The  thermometer  has  averaged  43, 
ranging  from  80  to  73. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  past  week,  tbe  rainfall  being  two  inches  and  thirty - 
eight  hundredths.  Average  thermometer  89,  highest  68, 
lowest  20. 

Little  Rook,  Arkansas.— The  weather  has  been  too  bad  for 
fjirm  work.  We  have  had  rain  and  snow  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eleven  hun- 
dredths. The  thermometer  has  ranged  from  31  to  60,  aver- 
aging 88. 
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Helena,  4rilcafisw.— Considerable  cottoa  still  in  fields,  bat 
no  picking  this  wtek.  It  has  rained  on  five  days  of  the  wek 
(on  two  ot  which  snow  and  sleet  fell),  the  precipitation 
reaching  two  itches  and  thirty- four  huodredths.  Average 
theimc  meter  35*5,  highest  62  and  lowest  21. 

Memphis,  Tennessee. — Bad  weather  and  the  inclination  of 
farmers  to  hold  cotton  has  is  terfered  with  the  movement. 
There  has  been  rain,  enow  aid  sleet  on  four  days  during  the 
past  wetk,  the  precipitation  reashing  two  inches  and  eight 
hundred tbp.  The  thermometer  has  averaged  83  6,  the  high- 
est being  64*3  and  the  lowest  20'3. 

NashviUe,  renrjessee.— Holders  of  cotlon  show  but  little  dis- 
position to  sell.     We  have  had  rain  the  past  week,  the  rain- 
fall being  one  inch  and  forty-six  hundredths.    The  thtrmom 
eter  has  averaged  43,  ranging  frc  m  28  to  63. 

Mobile,  ^iaboma.— Cotton  receipts  checked  by  bad  weather 
(continuous  and  txceesive  rains)  atid  unsatisfactory  prices. 
We  have  had  rain  on  three  days  of  the  week,  the  rainfall 
reaching  two  inches  and  f(  rty-seven  hundredths.    The  ther 
mometer  has  ranged  from  29  to  70,  averaging  51. 

Montgomery,  Alabama.— Tbe  rainfall  has  been  heavy  since 
yesterday  and  rivers  are  booming.  There  has  been  rain  on 
four  days  of  the  week,  the  precipitation  reaching  three 
inches  and  seventy  five  hundredths.  Average  thermometer, 
47,  highest  87  and  lowest  26. 

Selma,  ^iobawa.— Fertilizer  men  claim  that  nothing 
whatever  is  doing  in  their  line.  There  has  been  rain  on  two 
days  dnririg  the  week,  the  rainfall  being  four  inches  and 
S6vent>-five  hundredths.  The  thermometer  has  averaged  50, 
the  hight-st  being  65  end  the  lowest  80. 

Madison,  Florida.— It  hi  s  rained  on  two  days  of  the  week. 
The  precipitation  reached  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  avert'ged  44,  ranging  from 
20  to  68. 

Augtiata,  Georgrto.— Demand  is  good,  but  offerings  light. 
There  has  been  rain  on  three  days  of  the  past  week,  and  the 
rainfall  has  been  one  inch  and  two  hundredths.  The  ther- 
mometer has  ransed  from  25  to  £6,  averaging  46. 

Savannah,  Gfeorgia. — We  have  had  rain  on  three  days 
during  tte  week,  to  the  extent  of  thirty-nine  hundredths  of 
an  inch.    Average  thermometer  50,  highest  73,  lowest  27, 

Smyrna,  Oeoryia.—We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  three  inches  and  forty- 
three  hundredths.  The  thermometer  has  averaged  87,  the 
highest  being  57  and  the  lowest  31. 

titateburg.  South  Carolina.— We  have  had  rain  en  two 
days  during  the  week,  the  precipitation  reaching  seventy-one 
hundredths  of  an  inch,  followed  by  cold  wave.  The  ther- 
mometer has  ranged  from  28  to  73,  averaging  47. 

Oreenvoood,  South  Carolina.— Rskin  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-seven  hundredths 
of  an  inch,    Average  thermometer  45,  highest  64,  lowest  37. 

Charlenton,  South  Carolina.— Rain  has  fallen  on  three  days 
of  the  week.  The  thermometer  has  averaged  49,  ranging 
from  28  to  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  u.  Jan.  13, 1905,  and  Jan.  15,  1904. 


New  Orleans Above  zero  of  gange. 

Memphis Above  zero  of  gaage. 

Nashville Above  zero  of  gange. 

Shreveport Above  zero  of  gauge. 

Vioksbvug Above  zero  of  gauge. 


13, '05. 

Jan 

15,-04 

Feet. 

Feet. 

4-8 

2-7 

7-1 

41 

16-6 

7-2 

1-3 

11 

.98 

61 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  12  and  for  the  season  from  Sept.  1 
to  Jan.  12  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03, 

Beeeipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
65,000 

Since 
Sept.  1. 

544.000 

Week. 

Since 
Sept.  1. 

Bombay. 

58.000 

646,000 

92,000 

549.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Great 

Oonti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1904-05.. 

7,000 

7,000 

7,000 

75,0C0 

82,000 

1903  04.. 

...... 

25,000 

2.s,000 

8,0  0 

120,000 

128,000 

1902-03.. 

1,000 

23,000 

24,000 

7,000 

143,0^.0 

150,000 

Calcutta  - 

1904-05.. 

•  «»>[•■. 

9,000 

9,000 

1903-04.. 

1.000 

7,00<) 

8.000 

1902  03.. 

2,000 

13,000 

15,000 

Madras - 

190405.- 

...... 

2,0C0 

2,0-0 

2,0C0 

12,000 

14,000 

1903-04.. 

1,000 

1,000 

5,C00 

17,000 

22,000 

1902  03.. 

1.000 

1,000 

2,000 

7,000 

9,000 

All  others— 

1904-05.. 

1,000 

1,000 

3,C00 

39,000 

42,000 

1903  04.. 

2,000 

2,000 

3,0C0 

38,000 

41,000 

1902-03.. 

l.CCO 

1.000 

13,000 

28,000 

41,000 

Total  all— 

1904-05 

1,000 

9,000 

10.000 

12,000 

135.000 

147,000 

1903-04.. 

■■••>> 

28,000 

28.000 

17,000 

182,000 

199,000 

190203.. 

3,000 

23,000 

26,000 

24,000 

191,000 

215.000 

According  to  the  foregnicg,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  7,010  bales.  Exports  from  all  India  ports  record  a  loss 
of  18,000  bales  during  the  week  and  sinoe  Sept.  1  show 
a  decrease  of  E2,0U0  bales. 


ALEXANDRIA      RECEIPTS     AND     SHIPMENTS     OF     COTTON.— 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  wtek  of  the  previous 
two  vears. 


Alerand^ia,  Egypt, 
January  11. 


Receipts  (oantars*)— 

This  week 

Since  Sept.  1 


1904-05, 


175,000 
3,793,145 


180E-04. 


2.' 0,000 
4,657,754 


1902-03. 


200,000 
4,578,361 


Exports  (bales)— 


To  Liverpool 4,500 

To  Manchester .'>,2'0 

To  Continent 15,300 

To  America. 6,000 


This 
week. 


Total  exports 31,250  357,816 


Since 
Sept.  1. 


116,557 
67,763 

14»,86'? 
31,629 


This 
week. 


3,750 

13',750 
1,000 


Since 
Sept.   1. 


123,843 
74.398 

15h,972 
26,040 


18,500  383,2531 


This 
week. 


4,842 

5.4  52 

10,5.».0 

4.435 


Since 
Sept.  1. 


131.532 
89,817 

163,240 
49,865 


25,279  434,164 


*  A  cantar  Is  98  lbs 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  bi/th  yarns  and  shirtings.  Merchants  are  not  willing  to 
pay  present  prices.  We  give  the  prices  for  co-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904-05. 

1903-04. 

8»4  Ws.  Snirt- 

Oott'n 

SHibs    Shirt- 

Oott'n 

32s  Cop. 

ings,  common 

Mid. 

32«  Cop. 

ings,  common 

Hid, 

Twist. 

to  finest. 
8.   d.      s.   d. 

Uplds 
d. 

Twist. 
d.        d. 

to  finest. 
8.    d.     s.    d. 

Uplds 

d.        d. 

d. 

Deo  9 

81s    »9 

4    4ifli7    61a 

4  19 

9l6     ®9S8 

5  10    ■as    6 

668 

"  16 

8       ^S-'a 

4    3     <i7    4 

419 

9«8   -ag'a 

6    0    «8    7«s 

700 

"   23 

7\    ®8«8 

4    1    ®7    2 

4-04 

938    ■n9'^s 

6    lia®8    9 

718 

"  30 

7%    ®8i4 

3  11ifl«7    1 

3  77 

9'4    ®10 

6    1    ®8    9 

6-96 

Jan.  6 

7ie    ®8 

4    0»«®7    0 

3  79 

gifl   -aio 

6    1    -88    9 

706 

"  13 

7i6   •as 

3  11    *  6  11 

3-80 

9%    ®10i2 

6    lia®8    9 

7-50 

New  England  Cotton  Mill  Situation, —Accounts  from 
Fall  RiVcr  seem  to  denote  tliJit  notwithstanding  the  decision 
of  the  operatives  to  continue  the  striko  the  mills  are  steadily 
gaining  in  number  of  hands  at  work. 

Domestic  biXPORTS  op  Cotton  Manupaotures.- We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  November  and  for  the  eleven  months  ended 
Nov.  3D,  19(J4,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Quantities    of    Mcmufaetwru    of 

Cotton  (colored  and  uncolored) 

Exported  to— 


United  Kingdom yards. 

France 

Qermany 

other  Europe 

British  North  America 

Cent'l  America  it  Brit.  Bondurai. 

Mexico 

Cuba    

other  West  Indies  and  Bermnda.. 

Argentina 

Brazil 

Chill 

Colombia 

Veneinela. 

other  South  America. 

Chinese  Empire 

British  East  Indies 

Hong  Kong  , 

Japan ... 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanioa 

British  Africa 

All  other  Africa 

Other  countries 


Total  yards  of  abore... 

Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

Cnlted  Kingdom 

Belgium 

France 

Germany 

Netherl  ands 

Other  Europe 

British  North  America 

Cent'l  America  i  Brit.  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argentina...... 

Brazil 

Chill 

Colombia 

Venezuela 

Other  South  America. 

Chinese  Empire 

British  Kast  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Aliica 

All  other  Africa 

Other  countries 

Tot.  value  of  oth.  mannfact's  of. 
Aggregate  val.  of  all  cotton  goods 


Month  enMnt  iVbv.  £0 


1904 


31u,21t4 

"*5.Vd6 
864,^96 
59«,l8 

2.10tf,4kiti 
8a7.24e 
617.673 

2,408.83^ 
>!03.U40 

4l3.0f9 
1.670.8S 

86,9S«i,4V4 

314.1  8Z 

70,3oH 

ifi70.Ut- 

4S3.t»lS 

1,778,2^8 

J{,999.71. 

S^.iS 

Si9,&10 


68,711.1<3 


$;),-.S»U,110 

ro6e( 


fU8.471 

94,H  1 
79S 

7,78H 
148,'.  Oo 
<9  8Vi 
60.70U 
37,45;- 
Hi,:  y5 
16.28' 

7,1^34 
841 

6.8.^1. 

2,0  4 

3.41^ 

17.769 

614 

13.219 

41514 

6  491^ 
fiO.aiil 
22,  lU 

i.f-se 
3o; 


t4,014.l>'.S 


1908. 


0l.l9i) 

"8.731 

80.9(i< 

618  480 

1,687  6«J 
i31,5W 
1137r0 

I.lt8.s2« 
»e«,',9' 
91b.8u8 
874,6  1 

l.wa.al^ 

763,670 

446.  /  93 

1,038.1- 3f 

6o0,:^6^ 

6,9  8 

18,411^ 

371, »> 3 

209.,' SB 

2,B4(i,8'«b 

i96.b0« 

ia,e62 


I3,0"ei'i 


979ii,43b 

|-oeot 


IS3.81' 
e.o»-2 

],46f 
63.2  6 

8;- 9 

11.187 

18a,78t 

69.04 

40,«fif 

20,77C 

21.2 1 ;' 

5.9-7 

6.7>-4 

3  05» 

i3o;& 

3,4  4 

4,!e6 

1.13i 

6^■ 

1.9S6 

80.9' 6 

6.857 

2.191 

18,3«<' 

2^-0 

2 


$500  33 
11,292,769 


II  tno».  ending  lfov.30. 


1904 


2,Ull,e7(/ 

*7e.m 

1.301, 3^9 

8.1£0,7«t< 

22.199.189 

2.71ii.8ciO 

11,341,602 

18,4  0.214 

2,166,1(08 

7,.8<.3l6 

10.U68,-^9& 

I4.3;9.47t 

6,115  934 

6.6151.271 

liOS,0'»,917 

4,^9a.l>i> 

29rt.91» 

7,109.S^; 

4  656.649 

7,7u2.U70 

22.608,264 

6.4  '6.09 

611.329 


.173  087.218 


ia;j.ol9.619 

$-0690 


|i,isfl,r78 

88,3  4 

10.E6 

763,717 

26,5f  8 

H8.461 

2,237.13i 

562.190 

489,424 

b34,«8.'^ 

224. -or 

196  92t 
86,861 
16.48 
9M.9^e 
83  4'i7 
89  308 
73,182 
11,161 
B1.217 

425,464 

e.s.osr 
185.e:'4 

136.289 
9,16 

8,6«e 


$7.3  8.2aD 
$  9.3fc78ft< 


1908. 


8,6-6,194 

42408 

186.184 

1.68li,309 
11  46V,42!6 
ie,4nO,H2a 

2.80m,806 

8.767,909 
24.729.367 

1.193.605 

8.986,873 
10,693.112 
17.813,081 
10  910.'  19 

6  967.781 
178,0  6.314 

7,680.419 

297.;t81 

8.939.K66 

3.H71.348 

86.79(1,186 

6.264  467 

861,811 


865.091.093 


$18,619,818 
$-0622 


$808  660 

8M.H01 

14,167 

1,120.369 

^5,163 

8f,e50 

1.981.486 

3('8,949 

899,384 

214  868 

i  8.248 

128,587 

98,4:11 

23,009 

10ft,«40 

37.410 

47.001 

27,487 

8,632 

!:9.908 

867.981 

46.772 

84,891 

198,1'35 

12,402 

7,877 


$6,672,618 
I25.2S2.336 


Shippinq  News. — As  shown  on  a  previous  page,  the 
exports  Of  cotton  from  the  United  States  the  past  week  have 
reached  194,918  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  (tales. 
Nbw  Yobk— To  Liverpool,  per  steamers  Armenian,  3,059  up- 
land and  194  Sea  Island  ..Ivernla,  100 3,353 

To  Manchester,  per  steamer  Camoens,  615  upland  and  920 
Sea  Island I,i35 
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New  Yo^k—( Ooneluded)—  Total  bales. 

To  Havre,  per  eteamera  Bordeaux,  600  upland  and  122  Sea 

Island  .    La  Touraine.  2 724 

To  Bremen,  per  steamer  Caeeel,  982 982 

To  Antwerp  per  steamer  British  Princess,  1,8  22 1,«22 

To  Reval,  per  steamer  Osoar  II.,  100.  100 

To   Genoa,  per  steamers  Frloz  Adalbert,  600 Siollian 

Prince,  3,377. ...Vinoenzo  Florlo,  200 4,177 

To  Naples,  pea  steamer  Sicilian  Prince,  100 100 

New  Orleans-To  Liverpool— Jan.  7— Steamer  Antilllan,  8,049 

...  Jan.  12 -Steamer  Wayferer,  18,00i» 26,049 

To  Belfast-Jan.  7-8teamer  Glonftrm  Head,  2,500 2,500 

To  Glasgow-Jan.  10-steamer  Torgorm,  9 -O 900 

To  Marseilles -Jan.  7- Steamer  Hellae,  i  554 „  1..554 

To  Bremen— Jan.  11— Steamer  Manchester  City,  6,943 6,943 

To  Hamburg    Jan.  6— Steamer  Cayo  Domingo,  693.,..  Jan. 

lO-SteamerCalllsto,  1,616 -... -, 2,309 

To  Genoa— Jan.  9— Steamers  Cayo  Blanco,  7,400. ...Regina 

Elena,  2,S99 «,799 

To  Venice— Jan.  7 -Steamer  Hellas.  1.750 1.760 

QALVB8TOK— To  Liverpool— Jan.  .o— Steamer  Horatio.  6,373.... 

Jan.  7— Steamer  Iowa,  18,933  —  Jan.  12-Steamer  Irada, 

18,086 37,391 

To  Hull-Jan.  9-8teamer  Thlstledhu.  550 650 

To  Bremen- Jan.  5~8teamer  Oxonian,  10,361 10.861 

To  Hamburg- Jan.  9    Steamer  Thlstledhu,  959 959 

POKT  ABTHUK— To  Liverpool- Jan.  6    Str   Meridian,  10,316..  10,318 

Mobile— To  Havre— Jan.  11— Steamer  Coronation,  9,879 9,879 

To  Genoa— Jan.  9    Steamer  Vincenzo  Bonanno,  4,679 4,679 

PBN8ACOLA— To  Bremen- Jan  3— Str.  Parthenla  (add'l),  124...  124 
SAVANNAH— To  Liverpool -Jan,  6— Steamer  Homewood,  3,622 

Jan.  7-8teamer  Linoairn,  1,868 6,490 

To  Manchester— Jan,  7— Steamer  Linoairn,  7,650. .-... 7,650 

To  Bremen— Jan.  6— Steamer   Pontiac,  6.893 Jan.  7— 

Steamers  Croatafels,  8,"  07;  Hydra,  4,330 20,130 

To  Hamburg    Jan.  7— Steamer  Crostafela,  1,450 1,450 

To   Reval    Jan.    8    Steamer   Pontiac.    1,850 Jan.  7- 

Steamers  Crostafels,  350;  Hydra,  1,925 4,125 

To  Riga-Jan.  6— Steamer  Ponlao,  650.. ..Jan.  6— Steamer 

CroarafelB,  298. 918 

To  Gothenburg    Jan.  7— Steamer  Crostafels,  450 450 

To  Antwerp -Jan.  7- Steamer  Hydra,  800....... 800 

To  Warburg— Jan.  7-8teamer  Crostafels.  200 200 

To  Norrkoplng-Jan.  7- Steamer  Crostafels,  100 100 

To  Oporto    Jan.  7    Steamer  Hydra,  6  00 600 

To  Barcelona  -Jan.  10— Steamer  Lucia,  3,014 3,014 

To  Venice— Jan.  10    Steamer  Lucia,  450 450 

To  Trieste -Jan.  10- Steamer  i^ucia,  818 818 

BosxoK    To    Liverpool— Jan.   5— Steamer  Sylvania,   700...., 

Jan.  lO-Steamer  Bohemian,  761 1,461 

To  Manchester -Jan.  6 -Streamer  Iberian,  1,658 1,653 

To  QeiiOa— Jan.  6— Steamer  Canoplo,  723 723 

To  Yarmouth  -  Jan.  6  -  Steamer  Boston,  194 .= ......  194 

Baltxmokb— To  Liverpool— Jan  6 -Str.  Qaernmore,  1,661 1,661 

To  Bremen— Jan.  7— Steamer  Main.  1,427 l,4-.«7 

To  Rotterdam    Jan.  9 -Steamer  Ohio,  300 300 

To  Copenhagen— Jan.  4-8teamer  Arkansas.  1,050 1,050 

Philajdelphia-To  Rotterdam-Dec.  22— Str.  Eoxinla,  358 358 

SAiS  Fkakcisco— To  Japan— Jan.  10    Steamer  China,  600 600 

Total 194,913 

The  esportsto  Japan  since  Sept.  1, 1904,  have  been  70,622 

bales  from  Pacific  ports. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


£i'i. 


Liverpool c. 

aianohester ^■ 

Hftvire e. 

Bremen .....e 

Hianbttrg c. 

Antwerp c. 

Ghent,  v.Antw'p.s 
Beval,  Indirect). .c 
Reval,  via  Oan»l.c. 
Barcelona.  Feb..e. 

GMnoa,  Jan e. 

Trieste e 

Japan  (via  Snez).e 


Satur. 

if  OK. 

fUf,S. 

Wednet. 

rhvra. 

20 

20 

15 

15 

15 

17 

17 

17 

17 

17 

20 

20 

20 

20 

20 

20 

80 

30 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

251s 

2519 

251s 

25%! 

251s 

80  , 

30 

30 

30 

30 

30 

30 

30 

80 

30 

25 

25 

25 

25 

25 

18 

15 

15 

15 

15 

20 

20 

20 

20 

20 

45 

45 

45 

45 

46 

16 
16 
20 
20 
25 
20 
25 
SO 
30 
25 
15 
20 
40 


Qnotatlons  are  cents  per  100  lbs. 

LiVEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week.. ....balea. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Rales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American 

Amount  afloat 

Of  which  American 


Bee.  23 

Dee.  30 

Jan,  6 

37  000 

83  OOC 

49,000 

3,600 

3,100 

4,000 

3,500 

2.300 

3,000 

34.000 

31,000 

47,000 

7,000 

3  2,00c 

12,000 

73,000 

77,00c 

93,000 

741,000 

834,000 

876.000 

686,000 

765,000 

806  000 

184,000 

181,000 

148  000 

167,000 

147,000 

134,000 

459000 

366  000 

327,000 

402.000 

320  00( 

286.000 

Note.— 2,745  bales  American  burnt  this  week. 

The  tone  of  the  Liverpool  market  for  spots  and 
each  day  of  the  week  ending  Jan.  13  and  the  daily 
prices  of  spot  cotton,  have  been  aa  follows. 


fatnres 
closing 


Spot. 


Market 
12:30  P 


M 


Mid.  Upl'da, 


Sales 

Spec.  &  exp. 


Futures 

Uarket 
opened 


■I 


Market, 
4  p.  u. 


Sat'day. 


Fair 

bnslnesB 

doiDf;. 

3-90 

7,000 
1,000 


Monday. 

Fair 

baslnesB 

doing. 

3-89 

8,000 
1,000 


Br'lyit'dy 
6®7   pti 

deoUne, 


Qnletat 

1  pt. 
decline. 


Steady   at  Steady   at 
106  ptt.     304   pta. 
decline.  I  advance. 


Tuesday. 


Moderate 
demand. 

8-85 

6,000 
1,600 


Steady  at 
6®e  pti. 
decline. 

Quiet  at 
537  pts. 
decline. 


Wed'day. 


Fair 

baalness 

doing. 

3  77 

12,000 
4,600 


Steady  at 
8®9  pts. 
decline. 

Steady  at 
7®8  pti. 
decline. 


Thursd'y 


Fair 

baslneai 
doing. 

3-83 

8,000 
1,000 


Br'lyst'dy 

^<&H  pts. 
advauoe. 

Steady  at 
6®7  pts. 
advance. 


Friday. 


Fair 

business 

doing. 

3  80 

10,000 
2,000 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Jan.  13 

62.000 

6,000 

6,000 

60,000 

16,000 

79,000 

929,000 

862,000 

161,000 

138,000 

301,000 

250,000 


Steady  at 
l®5  pts. 
decline. 

Very  st'dy 
2(i»i  pts. 
decline. 


January.... 
Jan.-Feb.... 
Fob.Moh. ., 
Moh.-ADrll. 
April  May ,. 
May-Jane... 
June-Juty. 
July- Aug.  „, 
Aug.-Sept . . 
Sept  -Oct.. 
Oot.-Nov... 
Nov. -Deo. .. 


Sat. 

Jan.  7. 


121s  I    1 

P.M.  I  P.M. 


Mon. 

Jan,  9. 


I212I    4 

p.  H.  P.  M. 


d. 

3  7\ 


d.     d. 

8  76  8  77 
?  74  3  76'3  77 
3  75  3  793  80 
379  3  813  82 
81  3  84  3  8.'> 
3  85  3  87|3  88| 
3  8?  3  90  3  91 
3  9113  9,^8  93 
S  92  8  94  3  9.^ 
3  94  3  963  97 
3  96  3  973  98 


Tnes. 

Jan.  10 


I2ifl     4 
P.  M.  p.  M. 


d,      d. 
3  803  73 

3  80  3  73 
3  93,3  77 
3  8513  79 
3  88  3  82 
391J385 
3  94  3  88 
3  86  3  90 

3  97  3  92 
S  99  3  93 

4  00  3  94 


d. 
3  73 

3  73 
3  76 
3  7& 
3  8? 
3  86 
3  88 
3  90 
3  92 
3  94 
3  95 


"Wed. 

Jan. 11. 


121s 

P.M. 


d, 

S65 
?65 

3  68 
371 
3  74 
3  78 
3  80 
3  83 
i  84 
3  86 
3  87 


4 
P.M. 


d, 

3  65 
3  65 
3  68 
3  71 

3  76 

3  78 
80 
83 

8a 

86 
87 


Thurs. 

Jan,  12. 


121s 

P.M. 


4 
P.M. 

d. 
3  72 

3  72 
8  7.^ 

7713  78 
80  3  81 


d. 
3  71 
3  71 
3  74 
3 
3 


83 

8H 

3  88 
3  90 
391 
3  93 


3  84 
3  87 
3  89 
3  yl 
3  93 
3  94 


FrI. 

Jan.  13. 


12% 

P.M. 

d. 

8  68 
3  68 
3  71 
3  74 
3  77 
3  80 
3  83 
3  86 
3  87 
3  88 
3  89 
3  90 


4 
P.M. 


d. 
3  70 
70 
73 

76 
79 
81 
3  84 
3  86 
3  87 
3  89 
3  90 
3  91 


Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  continued  extremely  dull  during  the  week  under  review 
at  the  following  prices:  6f^o;  for  l^lbs,  and  6^0.  for  2  lbs., 
standard  grades.  Jute  butts  inactive  at  l^@l%c,  for  paper 
quality  and  2@2J^o.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Jan.  13, 1905. 

Early  in  the  week  a  quiet  market  was  experienced  for 
wheat  flour.  During  the  past  couple  of  days,  however,  buy- 
ers have  shown  rather  more  interest,  particularly  for  Kansas 
straights,  and  they  have  obtained  moderate  quantities  at  a 
steady  basis  of  values.  Some  trading  has  been  reported  in 
winter  straights  and  a  limited  business  has  been  trans- 
acted in  spring-wheat  flours.  Rye  flour  has  been  in 
fairly  active  demand  and  firm.  Buckwheat  flour  has 
been  quiet  and  slightly  easier.  Cornmeal  has 
been      in      fair      demand      at      about      steady      prices. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Fluctuations  in  prices  have  been  within  a  narrow  range,  and 
the  undertone  of  the  market  has  held  steady.  The  news  gen- 
erally has  been  of  a  bullish  character,  but  with  prices  on 
their  present  basis,  bull  interests  have  not  been  inclined  to 
become  aggressive,  and  only  fractional  advances  have  oc- 
curred in  values.  Statistical  developments  showed  a  strong 
situation,  stocks  at  the  primary  markets  showing  ma- 
terial decreases  owing  to  a  light  movement  of  the 
crop,  and  it  is  understood  that  there  remains  in  the  North- 
west only  small  reserve  stocks  to  be  marketed  European 
advices  have  continued  tame,  foreign  markets  being  inde- 
pendent, and  this  has  been  one  of  the  principal  factors  hold- 
ing the  American  markets  in  check.  Cold  weather  has  been 
experienced  throughout  the  West  the  past  week,  but  the 
winter-wheat  crop  has  a  good  snow  covering  and  therefore 
has  been  protected  from  damage  by  the  low  temperatures  re- 
ported. The  spot  market  has  been  firm  but  quiet.  To-day 
the  market  was  easier  under  favorable  crop  reports  from 
Argentina  and  large  exports  from  India.  The  spot  market 
has  been  quiet. 

DAILT  OLOBINO  PRICES  OF  WHBAT  FUTUBBS  XM  NICW  YORK  . 

Sat.  M.on.  Tues.  Wed.  Thurs.     Fri. 

N0.2  red  winter,  f.o.  b...  12314  124ifl  124i«  123ifl  181%  121\ 

May  delivery  in  elev I16ie  II719  II6I3  116>«  II6I4  116 

July  delivery  in  elev.....  IO314  103%  lOSH  lOSifl  103i«  102'^8 

DAILT  OLO8INO  PBIOBS  OF  WHEAT  FUTUBBS  IN  CHIOAQO. 

8at.  Mon.  Tues.  Wed.  Thurs.      tri. 

Jan.  deUvery  In  elev....  112T8  114%  114%  ll4i^  11414     1141* 

May  dellv.  in  elev 115is  117%  116'»l8  117  116ifl     II6I8 

July  aeUv.  m  elov 9878  99ifl  99i«  99%  99%       98% 

Indian  corn  futures  have  been  quiet  and  only  slight 
changes  in  values  have  occurred  during  the  week.  The  vis- 
ible supply  statement  showed  a  fairly  good  increase  in  stocks. 
During  the  week,  however,  the  movement  of  the  crop  has 
reached  only  very  moderate  figures  and  the  advices  from  the 
interior  have  reported  lighter  country  offerings,  and  this  has 
opt  rated  in  favor  of  the  market.  Business  in  the  spot  mar- 
bet  has  been  quiet.  Only  a  limited  amount  of  corn  has  been 
purchased  by  exporters  at  the  seaboard  markets,  and  the 
trade  demand  in  the  interior  has  beea  quiet.  Today  the 
market  was  firmer  on  a  light  crop  movement.  The  spot  mar- 
ket was  quiet  and  easier. 

DAILY  OLOBIKO  PKIOES  OF  NO.  2  MIXBD  OOBN  IN  NEW   ¥ORiE.. 

8ai.     Mon        Tues.      Wed.    Thurs.      Fr%, 

Cashoomf.  0.  b 64%       64%       64%       64%       64i«       53 

May  delivery  in  elev SOSs       50%       5038       50%       50%      80ia 

DAILY  CLOSING  PBIOBB  OF  NO.  2  MIXBD  CORN  IN  CBIICAOO. 

8at.  Mon  Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  In  elev 41%  4168  41%  4iia  41%  41'»i8 

May  delivery  in  elev 44Jfl  44'«  44%  44%  411*  44% 

July  delivery  In  elev 45  43i8  45i8  46%  46  45% 

Sept.  delivery  In  elev....    46%  45%  45ifl  45%  45%  45''8 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  limited  amount  of  attention,  and  there  has  been  a 
slight  advance  in  prices.  There  has  been  a  fairly  free  distri- 
bution of  supplies,  a  coneiderable  decrease  in  the  visible  sup- 
ply statement  reflecting  a  liberal  movement  of  oats  into  the 
hands  of  consumers  Locally  there  has  been  a  moderately 
active  and  steady  market.  To-day  the  market  was  quiet  but 
steady. 

DAILY  OLOBIHO  PBICBS  OF  OAT*  IN  NEW  YORK. 

8at.       Mon.    Tues.     Wed.     Thura.     Fri. 

No.  2  mixed  In  elev Nom.     Nom.     Nom.    Nom.     Nom.      Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.     Nom.     Nom. 
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DAiLT  CLOsnra  pbioes  or  mo.  2  mixed  oats  ih  caiOAGO. 


8at.  Mon. 

Jan.  deUvery  In  elev 2988  291^8 

May  delivery  In  elev SO'^s  S0'»8 

July  delivery  m  elev 31  SO'^'e 

Following  are  the  closing  quotations: 


Tue«. 
30 

8114 

311* 


Wed. 
3014 
3114 


Thura. 

son 

31 1« 
3116 


Fri. 

3038 
3116 
31i« 


FLOUB. 


Fine.... 


Nominal. 


Superfine. $4  00  ®4  10 

Extra,  No.  2 4  10  -34  15 

Sxtra,  No.  1 4  25  ®4  40 

Clears..............   4  30  '^4  65 

Straights 5  20  ■©6  65 

Patent,  spring.....  6  00  ®6  95 


Patent,  winter. 


City  mills,  patent. 

Bye  flour,  snperline 

Bnckwheat  floor.. 

Com  meal- 
Western,  etc.... 
Brandy  wine..... 

QBAIH. 


55  85  -35  90 

6  40  96  90 

4  35  '95  00 

195  'a>2  10 


2  85 

3  00 


tB3  00 

'93  10 


Wbeat,  per  bnsn— 

N.  Dul.,No.  1 

N.  Dnl.,  No.  2 

Bed  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  basb. 

Wlilte 

No.  2  mixed 

No.  2  white 


c.       0. 

i:.0.b.l27 

f.o.b.l20ifl 

f.o.b.l21% 

f.o.b.Nom. 

36i3«37i« 

37is'ai40ifl 

Nominal. 

Nominal. 


Com,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West ...... 

Feeding 


c.       0. 
49    '953 
f.  0.  b.53 
f.  o.b.Nom 
f.  o.b.Nom 

87  -990 
Nominal. 
46  '961 
41    '944 


Exports  of  G^rain  and  Flour  from  Facifle  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  weak 
ending  Jan.  12,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  130,000  bushels 
barley,  to  Japan  and  China,  28,000  bushels  barley,  60,000 
bushels  oats  and  3,000  bbls.  flour,  to  various  South  Pacific 
ports,  5>38l  bbls.  flour  and  350  bushels  wheat;  from  Puget 
Sound  to  various  South  Pacific  ports,  6,744  bbls,  flour  and 
1,500  bushels  wheat;  from  Portland  to  United  Kingdom, 
140,000  bushels  wheat,  and  to  India,  10,COO  bushtls  wheat 
and  26,250  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  wliich  covers  the  exports  to  foreign 
conntries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 


Mxportt 
from/— 

San  Fran. 

Puget  8'd. 

Portland.. 


Vlcnxr, 

bblt. 

500,364 

754,744 

344,536 


Wheatf 
bush. 
1.195,821 
1,384,551 
1,483,760 


Corn, 

bush. 

71,544 

11,136 


Oats, 

bush. 

63,396 

96,126 

8 


Barley, 

bush. 

2,768,782 

124,050 

329,606 


Sye> 

bush- 

422 

394 


Total....  1.59 9  644 
Tot.  '03-4.2,096.966 


4,064,132 
4,764.467 


82,680 
26,437 


159,530 
257,441 


3.212,488 
7,174.620 


816 
707 


^~For  other  table*  uanally  slven  here  see  pase  143. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Fbiday,  P.  M.,  January  18,  1905, 

As  had  been  generally  expected,  there  has  been  very  little 
ofaauge  in  the  character  of  business  in  the  cotton  goods  mar- 
ket during  the  past  week,  and  extremely  dull  conditions  have 
prevailed  throughout.  There  have  been  rather  more  buyers 
in  town  but  their  purchases  have  been  very  limited  and  have 
been  entirely  confined  to  goods  for  immediate  delivery.  Offers 
of  goods  for  delivery  during  the  next  two  or  three  weeks  are 
not  looked  at,  at  current  prices,  and  business  remains  of  a 
hand-to-mouth  description.  Bayers  have  spent  most  of  their 
time  in  going  from  office  to  office  trying  to  learn  what  pros- 
pects there  are  for  reductions  in  the  near  future,  but  they 
have  met  with  very  little  encouragement.  Sellers,  in  fact, 
are  putting  up  a  strong  fight  against  any  declines,  and  so  far 
have  been  successful.  It  is  true  that  on  a  few  lines  of  goods 
there  has  been  some  irregularity,  but  so  far  there  has  been 
nothing  in  the  way  of  a  change  of  open  quotations.  Buyers, 
on  the  other  hand,  are  not  likely  to  operate  freely  in  a  mar- 
ket where  the  relative  prices  of  cotton  and  goods  are  so  far 
apart.  The  principal  strength  of  the  sellers'  position  lies  in 
the  scarcity  of  stocks  both  in  first  and  second  hands,  and  the 
fact  that  many  of  the  mills  are  well  sold  up  for  the  early 
spring  months.  Export  business  at  the  moment  is  at  a 
standstill,  and  this  Is  a  feature  favorable  to  the  home  buyer. 
In  the  woolen-goods  division  the  market  has  been  quite  active 
during  the  week  and  some  further  advances  have  occurred  in 
men's-wear  woolen  and  worsted  heavy-weight  fabrics. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  9  were  2,856 
packages,  valued  at  $163,951,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  yobk  to  Jan.  9. 

1905.              1 

1904. 

Week. 

Since  Jan.  1. 

7 
34 

■■930    1 

■"Vi 

452 
58 
366 
856 
189 

Week. 

Since  Jan.  1. 

Qreat  Britain 

7 
34 

"936 

1 

"605 

""Y6 

266 

3 

758 

487 

93 

1 

Other  European 

Qhina 

India 

Arabia 

605 

Africa 

14 
452 

68 
S66 

8E6 
139 

2,856 

10 

West  Indies 

266 

Mexico .............. 

3 

Central  America... 

758 

South  America 

487 

Other  Countries 

98 

Total „ 

2,856 

2,223 

2,223 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$163,951  in  1905,  against  $124,567  in  1904. 

Heavy  brown  drills  and  sheetings  continue  in  very  small 
supply  and  are  consequently  firmly  held.    Buyers  areexperi- 
enciDg  increasing  difficulty  in  obtaining  deliverieB,  and  for 
spot  goods  are  forced  to  pay  full  prices,  but  at  present  fig 
ures  they  are  williog  to  run  the  risk  of  a  contiauation  of  this, 


rather  than  contract  ahead.  Lfght  weights  have  not  been  in 
such  good  demand  and  are  therefore  more  easily  obtained 
but  nevertheless  prices  reioain  firm.  There  have  been  a  num- 
ber of  export  inquiries  in  the  market,  but  these  have  been  more 
for  the  purpose  of  obtaining  quotations  and  keeping  in  touch 
with  the  market  than  anything  else.  It  is  not  expected 
that  any  real  business  will  develop  until  after  the  Chinese 
New  Year,  but  at  that  time  there  should  be  some  good  buy- 
ing, particularly  if  prices  are  such  that  previous  purchases 
can  be  averaged  up.  Most  recent  inquiries  have  been  for  4 
and  4'50-yard  sheetings.  There  have  been  some  moderate 
purchases  of  ticks  for  export,  but  denims,  plaids  and  other 
coarse  colored  cotton  goods  have  been  slow  although  un- 
changed. A  reduction  of  J^c.  in  the  price  of  gray  goods  has 
caused  some  irregularity  in  the  price  of  bleached  goods,  but 
low  counts  are  firmly  held  owing  to  the  scarcity  of  supplies. 
Canton  fliunels  and  cotton  blankets  are  dull  at  recent  fig- 
ures. Kid-finished  cambrics  are  in  rather  better  demand. 
Staple  and  fancy  prints  are  quiet  and  unchanged  and  staple 
and  fine  grades  of  ginghams  are  in  poor  demand.  Print 
cloths  are  flat  with  neither  buyers  nor  sellers  apparently  anx- 
ious for  business.    Regulars  are  still  quoted  at  ^%c. 

Woolen  Goods.  —The  number  of  buyers  in  town  during 
the  week  has  largely  increased  and  the  woolen  goods  market 
has  again  taken  on  an  air  of  great  activity.  There  have  been 
still  further  advances  in  men's-wear  woolen  and  worsted  fab- 
rics and  these  now  show  an  average  advance  of  from  5c.  to 
7>^c.  over  last  year.  While  the  buying  so  far  this  season  has 
been  very  heavy,  a  considerable  number  of  lines  have  been 
held  back  until  prices  were  at  a  level  considered  satisfactory 
by  sellers.  The  constant  fear  that  further  advances  will  be 
made  as  the  season  advances  has  undoubtedly  caused  a  cer- 
tain amount  of  speculative  buying,  but  this  is  a  condition 
that  is  expected  to  right  itself  in  time  and  one  that  is  not 
worrying  agents  to  any  great  extent,  aa  they  feel  confident 
that  the  legitimate  demand  will  be  sufficient  to  take  care  of 
all  goods  offered  for  sale.  The  low  price  of  cotton  has  caused 
an  increase  in  the  sales  of  mercerized  worsteds,  and  woolen 
goods  have  suffered  in  consequence.  While  several  new 
lines  of  dress-goods  have  been  opened  it  is  too  early  as  yet 
to  gauge  the  market.  Advances  have  been  general  but 
irregular.  Blanket  manufacturers  are  showing  new  lines 
and,  while  the  advances  have  been  sharp,  they  have  not 
frightened  purchasers,  who  seem  to  have  fully  expected  them. 

Foreign  Dry  Goods,— There  has  been  little  doing  so  far 
in  imported  woolen  and  worsted  dress  goods  but  the  pros- 
pects for  the  future  are  encouraging.  Silks  have  again  been 
strong  and  in  good  demand.  Ribbons  are  firm  but  quiet. 
Linens  show  continued  improvement.  Burlaps  are  steady 
and  unchanged. 

Importations  and  ^ITareboase  'Wlthdra^'als  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan,  12,  1905,  and  since 
January  1,1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUmnPAL  BOND  SALES  IN  DECEMBER  AND 
TEE  YEAR  1904- 
We  present  below  our  table  of  municipal  bond  sales  for 
December  which  the  crowded  condition  of  our  colams  pre- 
Tented  oar  publishing  last  week,  The  aggregate  of  such  bonds 
issued  was  $9,928,510,  eliminating  as  usual  temporary  loans, 
Canaoi  m  loans,  Hiiwaiian  loans  and  general  fund  bonds  of 
New  York  City.  This  total  is  the  smallest  D  3cember  output 
since  1899,  as  will  be  seen  from  the  following,  which  also 
gives  the  totals  for  the  twelve  months. 

.Month  of  For  the 

D'Cemoer.      Twelve.  Mos. 
»3r.0.597,458 


1934 t9.W28,510 

1903  lS,i!tl,7H7 

1902 1I,5«7.H12 

1»01 16.4~6,95S 

1900 22,16'i,7al 

1899 4.V8  ,2-'6 

1898 7,306,343 


, ,„„,  1897... 

15J,28I,'i5()l  189i  .. 
lsafi-<.835|  1895... 
149,«98.6S9  !l894  .. 
145,73;-!.i>6i 
118,113.006 
1;3,084,793 


Month  of  For  the 

Tier.ernber.  Twelve  ^oa 

...117,855,471  J137.'-84.0i4 

...  10,t)64.a87  106.49H,(I6  3 

...     8.545,'<04  114,o\il,6« 

...   13.48b,374  117.'7e, -:i5 

18^8 17.8i0.564  77,421.273 

1892 3,297.219  83,8^3,616 


Large  leans  iu  December  were  few,  that  of  D.nver  being 
the  only  one  of  much  importance — the  Columbus,  Ohio, 
saleS;  although  amounting  to  |1, 827,700,  being  simply  sink- 
ing.f and  takings.  The  city  of  Denver's  disposal  on  Djc.  27 
of  two  issues  of  5^  bonds  aggregating  |l, 299, 482  27,  was 
made  to  Albert  C.  Case  and  Harrimaa  &  Co.  of  New  York 
City  at  111  259. 

For  the  twelve  months  the  to.al  exceeds  by  many  millions 
the  output  of  any  previous  year.  New  York  City  is  respon- 
sible for  a  large  portion  of  this  increase— issuing  in  1904  |86, 
589,440  bonds,  as  against  |43, 022,9 19  in  1903 -yet  all  sections 
of  the  country  have  been  very  active  ia  emitting  bonds,  this 
following  in  part  from  the  inability  to  find  a  satisfactory 
market  in  the  previous  year.  The  aggregate  for  1904  is  $350,- 
597,456,  as  against  $152,281,050  in  1903,  $152,846,335  in  1902, 
$149,498,639  in  1901  and  $145,733,062  in  1900.  Ia  arriving  at 
our  totals,  as  we  have  so  often  explained,  we  do  not  include 
temporary  loans  nor  do  we  include  sales  made  by  places  out- 
side of  the  United  States.  The  temporary  loans  recorded 
daring  the  year  amounted  to  $148,655,894;  Canadians  loans, 
$8,675,878;  Philippine  loans,  $18,000,000;  Hawaiian  loans, 
$1,000,000,  and  "general  fund  bondt"  of  New  York  City  (ex- 
cluded for  reasons  previously  explained)  $9,500,000. 

The  market  for  municipal  bonds  was  quite  steady  through 
out  the  year.  Sales  were  made  on  somewhat  better  bases 
later  in  the  year  than  in  the  earlier  months,  the  iraprove- 
ment  in  prices  although  slight  being  general.  The  following 
table  shows  the  monthly  output  in  each  of  the  years  1904 
and  1903. 


1904.  1908. 

Jan t2S,74  ,801  $15,941,796 

Feb  7,W3«.32l  5,15!),«2S 

March 14.71:3,624  9,084.046 

April ia,"6i,584  l7,n•^■^,>^•^o 

May 64,474,718  14,?4«,227 

June 24,416,909  16,926,6.9 


19"4.  1908. 

JulT J33,7l«,8.^  fl5,«70,^40 

Aug 16,825,  ?'44  7  737,240 

Sept 10.5611,671  8,762, 'i7H 

Oct 10,221  ,<117  12,19H,<-85 

Nov 82.487,0iJ9  14,84e,^75 

Dec    9,H8S610  13,4«1.79' 


Total |3r30,P97,456     f Ifi2,s'8!,0r0 

Average  per  month 20,S83,121        12,690,' 87 

In  the  following  table  we  give  a  list  of  December  l.>ans  to 
the  amount  of  $9,928,510  issued  by  184    municipalities.    Ia 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Cheonicle  where  an  account  of  the  sale  is  given. 
Deobmbeb  Bond  sales. 


4 
6 


6 

5 

5^ 


Page.  Name,  Rate, 

27o7.. Allegheny  (Pa.),  llth 

Ward  8oh.  Dlst 

127. .Allen  Co.,  Ind 

127..  Allen     and     Whitley 

counties,  Ind 6 

2707.. Alto  (Tex)  8«h.  DlBt..    6 

2759..4m8terdam,  N.  Y 4 

2707. .Antrim  Co.,  Mich 6 

2707..Arte8ia  (N.  M.)  Hohool 

Dlst.  No.  16 

2759. .Ashtabula   Twp.   (O.) 

8ch    Diet 

2807. .Avon  by-the  Sea.N.  J. 
177..Ba8ley  (Mlnn.)Sjhool 

DlHt 

127. . Baltimore,  M'l S^a 

2807.. Beaumont,  Tex ft 

177. .Bellef.intalne,  Ohio...    5 
2807..Belvldfcre  (N.  J.)  8oh. 

Diet 4 

127. .Big  Sandy  (Tex.)  Soli. 

Dlst 5 

2759. .Bingham  Co.  (Idaho; 

8ch  Diet.  No.  85 

2707..Blrnjlngb8m.  Ala 

2707.. Bogota,  N.J 4ifl 

177..Brldgevllle8ch.  Dlst., 

Pj^    _  _ ...     4 

127. .BufordrGa".".".".".". '.".'.'."  5 

2769. . Camden,  N.  J Z^ 

2807..Carbondale,  111 4Js 

26.'>ft..Carrollton.  Miss 6 

178.. Cedar  Falls,  Iowa 4^ 

27ft9..C»«lina,  Ohio 

2807.. Chelan     Co.    (Wa'.h.) 

8oh.  Dlst.  No.  6 5 

Se66..0heaterCo.,  8.  O 4>« 


6 

6 


Maturity. 
1934 


f  1924  1944 
1942&1944 


tl914-1924 

1905-1920 
1939 

1914-1919 

1928 
11925-1915 


1907-1912 

1924 

1915'i924 

tl924-lB34 

1906-1925 

1935 


tl906-1914 
1 1920-1930 


Amount.     Price. 


$1C0,000 
520 


104-57 
lOO 


4,994  100 

7,000  100 

10,000  100 

£6,000  100 

10,000  10205 

8,000  108125 

27,000  100 

4,000  100 

40,000  108-25 
30,00011 100 

7,500  100 

5,500  101  22 

5,000  100 

17,000  100 

23,600  100 

2.600  100 

40.000  100 

-^0.1 00  10213 
20,000  TI 1 00 

55.000  100 

5,000  100 

4,500  100 

42,000  10119 


2,950 
76,000 


100 
104-26 


Page.  Name.  Bate. 

2707..Che8t6r(Pa.)8oh.  Dis.  4 

127..01arkBon,Neb 5 

2760..01ftrfc8vllle,  Va 6 

2760. .Clyde,  Ohio 4ifl 

2808..Cohoe«.  N.  Y 4 

2707.  Columbae,  Ohio 4 

178..0olumba8,  O.  (11  Is.).  4 

178..Colnmba8,  O.  (2  is.)..  4i« 

127.. Converse  Co  .  Wyo...  4»a 

2600.. Cornwall  (N.Y.)UQlon 

Free  Soh.  Dist.  No.  6  4 

2708..Coc'hocton,  Oiilo 4Jfl 

2"(^0..rovlDgton,  Ky 5 

26^6.. Cranston,  R.  1 4 

2808. Crook^ton.  Minn 6 

127..(;ynthian»  (Ky.)  Soh. 

Dlst 5 

2708..DeBaDoe,  Ohio 4^2 

2808..Df.nver,  Col.  (2  la.)...  5 

2fe03.. Detroit,  M.ch 314 

2m. -8.. Detroit,  Mich 3I3 

2808..Uoroh-8terCo..  Ml 

3760..East  Clevelan1,Ohio.  4 

2760..E9cambiaCo,,  Ala 5 

270S..Palmonth.  Ky ^.  6 

127.  Fore  Edward  (N.  Y.) 

Soh.  Disr.  No.  1 4 

2«56..Prederlchtown,  Ohio.  5 

2760. .Fremont  OWo 4»a 

37eO..Ga!lon.  Ohio 414 

2708..GaU)aCo  ,Ohlo 5 

2808..Gi4lve9ton  Co.,Tex...  4 

2760  Qlbb>n.MlDn 6 

2708.  Green  Bay,  Wis 4 

27«0  .Green  Bay,  Wis 4 

2760..'4reen  Bay,  Wis 4 

2808. . Greensboro,  Qa 6 

2708..GroveClty,  Pa 5 

27(O..H!tnQlltoD,  Ohio 4ifl 

2708..H.mlltonCo.,  Ohio...  4 
2366..aarrl8on  (N.  J.)  Sch. 

Dlst —  4 

2600.  Hnvrede  Grace,  Md..  5 

2808. .Ha-klns,  Ohio 5 

2808. .Highland  Co,,  Va 4 

2808. .Hoboken,  N.J 4 

127. -Holly    SpriogB,  Miss. 

(2  issues) 5 

2808.. Homer  and  Oortland- 

ville  Soh.  Dist.  No. 

l.N.  Y. 4 

2761. .Tronton,  Ohio  (i  l8.)..  5 

2656..Irvlngton.  N.  J 

2t556..Jeffrtr8on  Co.,  Tex 5 

2761  JereeyClty.N  J.  (2l8.)  4 
i27..Krtnmare,  N.  D.jk 6 

2656. .Kiel,  Wis 5 

i79..KitBop     Co.     (Wash.) 

Soh.  Dl9t.  No.  42....  6 

127..Klttanning.  Pa.... 4 

2808. .Knox  Co.,  Ind 6 

127.. Lackawanna  Co.,  Pa.  4 

2656..LanoaBter,  Ohio 5 

2656.. Lancaster  Co.,  8.  C...  4 
2761.. Lancaster   (Pa.)   Sch. 

Diet 4 

2761.. Lebanon  Co..  Pa 4 

128.. Lexington,  Ky.  (2  la.)  4 

128. .Lynn,  Maes 3J« 

2808..MoD.jnough,  Ga 6 

2761. . Macon,  Qa 4 

2709.. Malison.  Inl 3ifl 

2761. .MansHeld,  Ohio 6 

2808..Mapleton  Twp  ,  Minn.  6 

2761. .Marlon  Co.,  Ml88 5 

2761.. Marshall.  Tex 5 

l28..MaBon,  Ohio 6 

2709 ..  Medina  Co.  Koad  Dlst. 

No.  1,  Ohio 5 

?6r>7.  Mercer  Co.,N.  J 4 

2761. .Midway,  Pa  5 

2709. . Mineral  R'.rtge, Ohio..  6 
2657.  Mlcnesota Schools  (21 

l«8ne8) 

2709..MoneB8en,  Pa 4ia 

2657. -Montgomery  Co.,  O...  4 

2809.. Margan  City,  La 8 

2761..  Moorheacl(  Minn,)  Sch. 

Dlst 5 

27'i9..Morri8town,  lad 5 

179. .Monlton,  Iowa 5 

2709.. Mt.  Vernon,  Ohio 6 

128..MuektDgnm  Co.,Ohlo.  4i« 

26^7.-Newarb,N.  J 3i« 

2  761.. Newark,  O  ilo.  4«« 

1 28  -  -  New  B  ed  f  oril .  Mass.  -  -  4 

2761-. N*-w Castle.  Pd.  (Vila  )  4 
2761--Newfane  and  Lookp'c 

Sch.  Uls.No.  15,N  Y.  4 

2809-.Newn»n,  Ga ,.  5 

2761 --New    Sweden    Irriga- 
tion Diet.,  Idaho  ...  6 

179. .New  York  City  (3  is.).  3 
2899. -Ntz  Perce  (I.ltt.)8oh. 

Dint.  No.  2 5 

261^7.  Norwalk,  Conn Z^ 

270n..N'irwlch  rT.),  Conn...  3»fl 

2709..Nntley  (N  JjSoh.  Dis.  4 

2709..Ohi<»C0.,  Ind 4 

2809.. Omaha,  Neb 4 

2H09..O' eldii,  N.  Y 4 

2e57.-Oradel,  N.  J 4 

2709.. Orange,  Conn 4 

2657--Orange.  N.  J 4 

129..08h)iO  h.  Wis.  4 

ISCPttlneevllle.  Ohio 5 

28i'9..P.'r8on8  (Kan.)  School 

Diet 6 

2809..P.itr,on  (Pa)  Sch.  Die.  4>« 

ISO.-PearlKlvHrOo.,  MlBS.  6 

2809.  PHrn.  N.  Y 6 

2809..PhilHp8bnrg,  N.  J.  (2 

Issues) 4 

2762. .Pike  Co,  Ala 4)« 

2709..P1kiCo.,  Ind.  (2  la.)..  4i« 

276^..PittBfleld,  Ma-s S^a 

129.. PortBDDOUtJi,  Ohio 4 

129..  Portfmonth,  Ohio 4 

2762.. Beading  (Pa.)  School 

Dl  t....,^ SJa 


Maturity.  Amount.      Price. 

1931  $30,000    103-56 

tl909-1924  5,000    100-30 

1934  10,000 
19151931  8,400 
190.5-1908  1,072 

tl920  1945  1,200,00011100 

Various.  622,60011100 

Various.  5,200 11 100 

tl915-1925  20,000    101-645 

1905-1924  28,000 

16,000 

1906-1915  2.733 

1945  50,000 

1905-191.4  30,000 

85,000 

1915-1919  9,000 

1919  1,'?99,482 

1936  190,000 

1936  90.000 
3,000 

1914  10.000 
1918  15,000 

1903-1912  2,1^00 

1909-1921  13.000 

1906-1944  20,000 

190.'^-1914  6,932 

1905-1914  4.500 

1917-1921  10  00 

47,4ri0 

1907-1918  4,00  J 

31,«00 

1920-\924  5.000 

1913-1921  12,000 

1915  6,000 
190^-1914  6,000 

1914  7,000 

1914  150,000 

1907-1929  46,000 
1914-1934  20,"00 
1906  1910  3.000 
20,000 

1935  52,000 

1905-1924  74,000 


1906-1914 


119241944 

1934 

1924 

1910-1924 

tl  909-1914 
tl924-l984 

1906-1915 

1904  24-34 

1909 

1924-1944 

1917-1923 
1924 
1945 

igbh- 1925 
1910-1934 

1914 
1905-1  i^lO 
1907-1910 
1910-1930 
11909-1944 
190M925 

1908-1911 
1934 

1906-1307 


1929 
1906-1909 
1905  1908 

1906-1908 
1914 

"191*4"" 

""l9'5'4"' 

1932 
1906-1925 


1925 
1915-1924 


t 1916-1925 
1923-1928 

1926 

1934 
1905-1909 

1925 

1910  1930 

1925 

1934 
1903-1924 


1907 

1924 

1915-1930 


1918  1919 
1985 

1905"-lV20 
1909-1<>24 
1907-1913 

11909-1934 


105-586 
100 


10207 

10165 

105-78 

104-293 

100 

102-785 
104193 
111-259 
107-298 
107-024 

ioo'552 

IOII4 

10312 

101-57 

110  06 

101-47 

101-556 

110.76 

100. 

101.562 

101  97 

102-54 

102141 

103  32 

105-183 

106-29 

104-09 

100  26 

106 

100 


100 


12,500  101-25 
48,000  105 
8H,000  101  •25 
126,000  106 
90,000  IT  100 
4.000  \  \  00 
23,000  107209 

2,450  100 
10,000  101-26 
11.223  100 
100,000  107-255 
700  104-714 
76,000  

60,000  104  55 

S.g.'iO  100 
70,000  107617 
13,90011100 
10.000  105-515 
40,000  101-50 
22,000  100 
10,000  102-185 
7,400  tl0;)-27 
50,000  102  52 
45,000  100125 
2,400  103-83 

25,000  103  51 

18,000  105073 

8,000  100 

8-0  100-625 

28,610  100 

82,000  104-50 

3,.'i00  100-585 

4,000  100 

7,000  100 

3,O0tJ  100 

3,500  

2,800  109-10 

55,000  

150,000  102-517 

300.000  103-383 

60.000  105-21 

87,000  

2,800  100 
20,000  108-09 

15,000  101 

522,676  ITICO 

1.600  100 
34,000  100 
117,000   98-27 
4,000  11100 
1,280  )00 
21,000  100-104 
6,9^8  101-265 
50,000  100 
200,000  102-83 
12'-,  0)  103-676 
100,000  100 
12,50011100 

1,000  100-10 

30,000  10447 

25,000  l'il-40 

6,500  100 

8.P00  102 
50,0(10  101-25 

2H.900  

76,600  

35,000  100 

7,00011100 

75,000  100 


I 
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Maturity. 

1954 

19051908 
1939 

1 1909-1924 
1905-1924 

tl910-1924 
1906-1945 

1923 
19141933 

190E-1924 

19051924 
ti90S-1914 

1905-1929 

1925 
1907-1912 

1934 
1910-1913 

1913 

1918 
1806-1910 


Amount.     Frict. 
$10,000  103 


10,000 
55,600 
5,398 
30,000 
20,000 

3,000 

2C0.000 

49.500 

59,000 


10012 

loeifl 

101-574 


1C319 

100 

102  07 

103-788 

99-20 


40.000  105-33 


30,000 

101-036 

6,000 

ir2-50 

s.ooo 

101 

£0  000 

103 

24,(J00 

100 

4,491 

10010 

R.OOO 

1  00-ft2 

5,000 

102-425 

l.'-OO 

IfO 

500 

}  00  50 

2,000 

100-387 

1 1905-1924 

1924 

1906-1922 

fI914-1924 

1905-1934 

fl9141944 

1924 

"Y9i"9""* 
1919 
1914 
19061906 
1908-1921 
19061925 

1935 

tl905-1914 

1910-1913 
1905-1914 

"igVd"' 

tl914-1934 
19051944 
1903-1914 

1934 

1919-1927 

11914-1924 

fl9141924 

1905-1909 

1906-1914 

11903-1924 
19051924 

11930-1955 
1906-1910 


2,000  100 

6,000  

42,500  102  19 

18,000  103-50 


Page.  Name.  Rate. 

129. .Red  River  and  Bayou 

d«<s  GlalBeeLey.Dlst  5 
2809..Red]atidfi,  Lagonla  & 

Orfcfton8tfh.D.,Oal.  5 

270.<»..Tllohinotd,  Va 4 

129..Rookford,  W*sh 6 

2657. .Rocky  Forrf,  Oolo 5 

2809  .Romn,  N.  Y  .  - 4 

180.. Roxburg  (Idaho)  8oh. 

Diet 5 

2709..8aoramen'o,  Cal 4 

129..SaglDayr,  Mioli 4 

2658..8anford.  Me 3»s 

129. .San  Pedro  High  Bch. 

Diet.,  Oal 5 

2763..8anpa:Uo   8oh.    Diet., 

Cal 5 

28C9    Shamctin,  Pa 4 

130..8onora,  Oal 5 

2763..8partanbnrgCo.,8.C.  4 

2710. .Starke  Co.,  Ind 6 

130..8tatham,  Ga..., 6 

2763.. Sterling,  111 4Ja 

2763.. Sterling,  III 43ii 

2763.  Sterling,  111 4>fl 

2710.. Stevenson  Soh.  Dist.,  8 

Oal 

2763..8teyenBon  (Wash'ton) 

Soh.  Dlf-t 5 

181. .Storey  Cre^k   School 

Diet.  No   3,  N.  Dak.  6 

2763..Scffle:d,  Conn 4 

181..8ninailt,  Miss 6 

2658..8wi88yale  (Pa.)  School 

Diet 4 

2810  .Taylor,  Tex 5 

2763. .Thomaetor,  Conn,....  4 

2658. .Toledo,  OhJo 

ISO. .Toledo,  Ohio 4 

130    Toledo,  Ohio 4 

2658.. Trenton.  N.  J 4 

2658.. Troy,  N.Y 4 

2&10..Tnokahop,  N.  Y 414 

2810..UnlonSch.  Dl8.,W.Va.  5 

2810..Vald08ta,  Ga 5 

182..Walla  Walla,  Wash...  6 
2e58..Watertown,  Maes.  (2 

Iseues) 4 

182..Wauhegan,  111 5 

2764. .Waverly,  Iowa 6 

2658.  Webater.  Mass S^i 

2764.. West,  Tex 5 

2711. .Wheatland,  Cal 5 

2711..Whe»ton.  111.  (2  Is.)...  5 

2658. .White  Plains,  N.Y...  4 

2764..Wllke8-Barre.  Pa 4 

2764..Wtcohe8ter,  Va 4 

2811..Wl8ner.  Neb 4ifl 

2811..WfOd  Co.,  Ohio 5 

182..Xenl»,  Ohio 413 

2764..Yaklnna  Co.    (Wash.) 

8ch.  DlBt  No.  43....  5 

2764..Y8zoo01tv,  MIse 6 

130..Yfczoo-MI»<8'lppl  Delta 

Levee  Dlfet ,  Mies...  4 

2764..Yoiingetown,  O.  (8  1b.)  5 

Total  bond  sales  for  Deo.  1904  (184  mn- 
nlclpalltles,  oovering  24&  separate Issnes)..  $$9,928,510 
-  Average  of  dates  of  matarlty.    t  Subject  to  call  In  and  after  the 

earlier  year  and  mature  in  the  later  year.  (  Not  including  $ )  4,4 1 1 ,036: 

of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 

also  does  not  Inclnde  $3,00t',000  general  fund  bonds  of  New  York  City. 

IT  Taken  by  sinking  fund  as  an  investment,  t  And  ether  oonslderatione. 

In  addition  to  tfce  above  we  have  recotded  during  tbe 
month  of  December  the  following  sales  by  mnnicipalitiesont 
side  the  United  States. 

Bonds  of  Ajiebioan  Posssbsiokb. 
Paa*.  Name.  Rate.       Maturity.       Amount.      Price. 

2760.. Hawaii 4J4      tl910-1920  $1,000,000    

Bonds  Sold  bt  Canadian  Munioipalitibb. 


41,000 

25,000 

50.000 

18.561 

210,000 

40,000 

900 

57,844 

7.1P3 

38.000 

5  30.000 

I    8,000 

70,000 

82,000 

6.500 

7,000 

10,000 

12.000 

20.000 

72,000 

23.000 

140.000 

38.000 

5.000 

50,000 

50.000 


100 
103 

Tlioo" 
103-333 
102845 
100 
100 

100024 
107  048 
108-83 


100 

103-68 

100 

100 

100 

100 

101 

100 

105-43 

104  80 

10034 

:99 

101-65 
101-50 


1,500    100 
100.000  tl02-56 


50,000 
18,395 


103-76 


2665.. Colchester   So.  Twp..  5 

Out 

270?. .East  Toronto.  Ont 4 

2808..Galii8boro  (N.  W.  T,)  6 

Soh    D  No.  229 

2809. .Mefliolne  Hat (N.W.T.)  5 
Soh.  Dint  No  76.... 

128..Middleei-x  Co..  Ont. ..  4 

128. .Moose  Jaw.  N.  W.  T..  5 

2667..0rangevllle.  Ont 413 

129.. Portage     la    Prairie.  5 

Man  

2810..Thoma8ViIle.    Ont,    (2  4 

lesuee) 

2710.  .Victoria,  B.  C.  (3  ia. ) . .  4 


1905-1934 


1905-1924 

1924 
1910-1954 

1906-"l924 


$11,265 

55,000 
4.000 


100-002 
1C3'125 


20.000  too 


83.000 

160,000 

15,000 

14,559 

12,5G0 

41,788 


98-53 
100 
101-50 
100 

93-76 

97-01 


Total $367,102 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  salee 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  corsummate  the  sale  may  be  found. 

Page.  Name  of  Municipality,  Amount. 

177. .Aberdeen,  Miss.  (November  ilst) $70,000 

2759..Afhtabula  Townehlp  (Ohio)  Soh.  Dlst.  (Sept.  list) S,o<  0 

177..Caeoa(3eOouDty,  Mont.  (Nov.  list) 10.000 

2810. .Taylor,  Texas  (Aogufst  list) 26.000 

182..Topeka,  Kan.  (November  list) 55.000 


Bond  Calls  and  Redemptions. 

Chieago  (111.),  South  Park.— Bond  CaH.-Edward  Q. 
Shnmway,  Secretary  South  Park  Commissioners,  calls  for 
payment  at  the  Chicago  National  Bank,  Chicago,  the  folio w- 
/ng  bonds  of  the  issue  of  1891 : 


Nos.  53,  63.  66.  96,  99. 105,  191.  192,  205.  216,  236.  253,  261.  263. 
265,  263,  287.  288,  296.  298,805,373.  463,  464  and  474. 

Interest  on  the  above  bonds  will  cease  on  and  after  the 
falling  due  of  their  annual  interest  coupons. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows : 

Aberdeen,  Migg.— Bond  O/TcriKflr.— Proposals  will  be  re- 
ceived about  March  1  by  J.  M.  Acker,  Mayor,  for  $70,000  5% 
coupon  water  and  sewerage  bonds.  Date,  March  1,  1905. 
Denomination,  $1,000.  Interest  semi-annually  In  New  York. 
Maturity,  March  1, 1925.  Bonds  are  exempt  from  city  tax, 
Certified  check  for  10?  of  bid,  payable  to  J.  M.  Acker,  Mayor, 
required.  These  are  tbe  ssma  bonds  awarded  on  Nov.  3  to 
F.  R.  Fulton  &  Co.  of  Chicago. 

Applcton,  y\lfi.~Bond  Ordinance  R-'pealed,— In  reply  to 
our  inquiry  as  to  the  present  status  of  the  suit  of  the  Apple- 
ton  Water- Works  Co.  (see  V.  79,  p.  2221,)  to  prevent  the  city 
from  issuing  the  $300,000  bonds  voted  at  the  election  July  19, 
1904,  to  construct  a  water  plant,  we  are  informed  that  "all 
action  by  Council  rescinded  and  repealed;  at  present  are  at 
starting  point." 

Appleton  (Minn.)  Independent  School  District.— Bond« 
Voted.— It  Is  stated  that  this  district  has  voted  to  iesue  |13,- 
000  school  house  bonds. 

Ashlabd  Connty  (P.  0.  AshlaEd),  Ohio.— Bond  5aZe.— On 
Jan.  5  the  |2a,000  H  bridge  bonds  described  in  V.  79,  p.  2807, 
were  awarded  to  Rodgers  &  Sons,  Chagrin  Falls,  at  100  885 
and  interest.    Following  are  the  bids  : 


Bodgers  &  Sons.  Chag.  Falls  $2f»,177  CO 
W.J.Hayes  &  Sons.Cleve...  iiO.087  00 
Seasongood  &  Mayer,  Cincln.  !;0,023  26 


W.  R.  Todd  &  Co..  Cincln.. . . 
R.  Kleybolte  &  Co..  Cinc'.n. . , 


$30.015  00 
20,010  00 


Ashtabala,  Ohio.— Bond  Offering.— VxoTposiB\&  will  be  re- 
ceived until  ]2  M.,  Feb.  4,  by  Frank  W.  Wagner,  City  Aud- 
itor, for  $31,100  f>%  coupon  bonds  as  follows  : 


$18,100  FIsk  Street  paviDg  bonds. 
10,000  KlDg  Street  paving  bonds. 


I  $2,000  Joseph  St.  improvement  bonds 
I    1,100  Fassett  Ave.  sewer  bonds. 


Interest  stml-annnally  at  the  office  of  the  City  Treasurer. 
Cash  or  a  certified  check  on  some  bank  at  Ashtabula  for  $5G0 
must  accompany  bids  for  either  the  Fisk  Street  or  the  King 
Street  pavirg  bonds,  and  $200  each  for  tbe  other  two  issues. 
Successful  bidders  will  be  required  to  pay  accrned  Interest. 

Bonds  Defeated.~Tbe  proposition  to  issue  $350,000  water- 
woiks  bonds  failed  to  leceive  the  necessary  two-thirds  vote 
at  the  election  Jan.  6. 

Anstin,  Minn.— Bond  SaZe.— On  Jan.  6  the  $10,000  ii  10-20- 
year  (optional)  coupon  funding  bonds  described  in  V.  79,  p. 
2807,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
100'28  and  other  considerations.    Following  are  the  bids  : 


N.  W.  Harris  4  Co.,  Chic... $10,028 DO  I  U.  M.  Stoddard  & 5  (for  48)...  $9.7fl6  00 

Mlnn.L'n  *TrCo.,  Mlnn'Us.     9,95000  |     Co..  Mlno'Us...  Hfor  IHs).  10.16000 

Duke  M.  Farson  &  Co..  Chlo.    9.896  00  I  N.  W.  Halsey  &  Co..  Chicago.  9,746  00 

B.  U.  Rollins  &  Sons,  Chic...     9,880  00  |  F.  U.  Magraw  (for  4H8) 10,050  09 

Bag  ley,  Minn.— Bond  Sale.—Oa  Jan.  8  the  $13,000  Qf  10- 
year  water  and  light  bonds  described  in  V.  79,  p.  2707,  were 
awarded  to  the  Clearwater  County  Bank  of  Bagley. 

Bagley  (Minn.)  School  District.— Bond  6a/e.— This  dis- 
trict has  sold  at  par  to  U.  M.  Stoddard  &  Co.  of  Minneapolis 
an  issue  of  $4,000  5^4%  school-house-oompletton  bonds.  Da- 
nomination,  $1,000.  Date,  Nov.  1,  1904.  Interest,  semian- 
nual.     Maturity,  $2,C00  in  1914  and  $2,000  in  1919. 

Baton  Ronge,  La.— Bond  talc—Oa  Jan.  10  the  $240,000  ii 
permanent- improvement  bends  described  in  V.  79,  p.  2807, 
were  awarded  to  the  Hlbernia  Bank  &  Tiust  Co.  of  New 
Orleans  at  par. 

Bellefontalue,  Ohio.— Bond  Sale.—Oa  Dec.  31  this  city 
sold  at  par  and  interest  to  the  Belief ontaine  National  Bank  of 
Beliefoutaine  an  issue  of  $7,500  5^  refunding  bonds.  Denom- 
ination, $500.    Date,  Dec.  31,  1904. 

BeikToe,  Pa.— Bond*  Authorized.— The  Borough  Council 
has  paeised  an  ordinance  providing  for  the  issuance  of  the 
$80,(jO0  improvement  bonds  recently  voted. 

Bemidji,  Minn.— Bond  Oj^erz»3flr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Jan.  30,  by  H.  W.Ballev,  Village  Re- 
corder, for  $10,000  5%  20-year  funding  bonds.  Denomination, 
$500.  Interest,  gemi-annual.  Certified  check  for  $200  re- 
quired with  each  bid. 

Berkeley  (Cal.)  School  District.— Bond  Election  Proposed 
-The  Board  of  Education  has  decided  to  call  an  election  to 
vote  on  the  question  of  issuing  $150,000  school-Improvement 
bondp. 

Biiiglifimton,  N.  Y.— Bond  S'aie.- On  Jan.  9  the  $9,CO0  4^ 
firt -station  bocds  described  in  V.  80,  p.  127,  were  awarded  to 
the  Binghfcmton  Saving8  Bank  at  101*50  and  accrued  Inter- 
est.   Following  bids  were  received  : 

Blnghamton  Savings  Bank.... •101-60    I  W.  J.  Hayes  &  Sons. Cleveland. 101-60 

I  Geo.  M.  Hahn,  New  York lOl'tS 

•  And  accrued  Interest. 

Bridgevlile  School  District,  Allegheny  County,  Pa.— 

Bond  Sule.-TbiB  district,  we  are  InformeJ,  his  sold  at  par 
to  E.  H.  Qay  &  Co.,  New  York,  an  issue  of  $40,000  ii  20  30- 
year  (optional)  sohool-building  bonds.  Interest,  February 
and  Aogust. 

Butte  County  (P.  0.  Belle  Fourche),  S.  Dak.— Bond  Sale. 
-  On  JtiU,  2  the  $20,000  5i  5-10-vear  (optional)  coupon  bridge 
bonds  described  in  V.  79,  p.  2807,  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  101  69  and  interest.  Follow iog  are 
the  bids: 
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M.  W.  Harris  ft  Co..  ChlcaRo .  $20,338  00  I  Trowbridge  &  Nlver  Co..  Chlc.*19,600  00 
Duke  M.  Farson  &  Co..  Chic.  20,126  00  | 

Camdeu,  N.  3.— Bonds  Authorized. — The  City  Council  has 
authorized  $20,000  relunding  bonds. 

Cascade  Couuty  (P.  0.  Great  Falls),  Mont.— So»d  Sale 
Not  Consummated. — We  are  Informed  that  the  sale  on  Nov, 
14  of  the  $10,000  4%  bonds  to  the  Royal  Trust  Co.  of  Chicago 
was  declared  by  the  Attorney- General  to  be  null  and  void, 
for  the  reason  that  the  bonds  had  not  first  been  offered  to  the 
State  Board  of  Land  Commissioners,  as  required  by  law. 
These  bonds  are  now  being  re-advertised  in  the  Chronicle, 
the  sale  to  take  place  on  Jan.  31.    See  V.  79,  p.  2707. 

Cassville,  Wis.— Sowds  Voted.— TMb  village  has  voted  to 
issue  $4,500  electric-light  bonds. 

Cedar  Falls,  la.— Bond  Sale.~The  $4,500  cemetery  bonds 
mentioned  in  V.  79,  p,  2165,  have  been  sold  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport  at  par  for  4J^  per  cents.  Securities  are 
dated  Jan.  2,  1905. 

Charlotte,  Tenn,— Bonds  Voted.— This  place  on  Dec.  27,  by 
a  vote  of  63  to  0,  authorized  $8,000  4^  railroad- aid  bonds. 

Chester  (W.  Ya.)  School  District. — Bond  Election.— It  is 
stated  that  an  election  will  be  held  in  January  to  vote  on  the 
question  of  issuing  $25,000  building  bonds. 

Cincinnati,  Ohiii.— Sales  for  the  Year.— The  report  of  the 
Sinking  Fund  Truatees  reveals  the  fact  that  during  the  year 
1904  ttis  city  sold  $3,739,500  general  and  $397,809  62  assess- 
ment bonds,  These  disposals  by  the  city  were  duly  recorded 
in  the  Cheoniole,  the  only  exceptions — mainly  sinking  fund 
takings — being  as  follows  : 

$25,000  a  80-year  street-repair  bonds,  dated  Jan.  1,  IPOt. 

15,000  a'^%  20-year  street-resurfacine:  bonds,  dated  Nov.  1, 1903. 
5,U0O  3^«  ao-year  sewer  bonds,  dated  Nov.  1,  1H03. 

30,000  4%  30-year  library-site  Donas,  dated  Oct.  1, 1901. 

30  000  i%  SO-year  street  condemnation  bonds,  dated  Sept.  1, 1904. 
166  314  25  assessment  bonds. 

Clear  Lake,  S.  Dak,— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $9,000  i%  gold  coupon  water-works  bonds 
which  this  city  has  been  offering  for  sale.  See  V.  79,  p, 
1353,  for  description  of  bonds. 

Clinton,  N.  Y.— Injunction  Dissolved, — The  temporary  in- 
junction restraining  this  village  from  issuing  the  $7,000  elec- 
tric-light bonds  mentioned  in  V.  79,  p.  2655,  has  been  dis- 
solved. 

Clinton  Coanty,  N.  T.— Bonds  Not  Sold.— No  satisfactory 
bids  were  received  on  Jan.  2  for  the  $6,000  d}4%  bonds  de- 
scribed in  V.  79,  p.  2760. 

Colnmbas,  Ga.— Bonds  to  be  .Eriajcfeawflfed.— Of  the  $44,500 
4i%  refunding  bonds  described  in  V.  79,  p.  2484,  $17,500  will 
be  exchanged  as  soon  as  printed  to  take  up  a  like  amount 
which  matured  Jan.  1,  1906,  the  holders  of  the  old  bonds 
taking  the  same  in  place  of  the  maturing  securities.  The 
greater  portion  of  the  old  bonds  are  held  by  the  Columbus 
Savings  Bank. 

Columbus,  Ohio.— Bond  Sates.- The  sinking  fund  trus- 
tees have  purchased  at  par  and  interest  the  following  bonds: 

11,000  i%  10- year  street  reparing  bonds,  dated  Sept.  1, 1904. 
8,600  4:%  bonds  for  sundry  streets. 
1,200  *ii%  sewer  assessment  bonds,  dated  Dec.  30,  1904.    Maturity,  Sept.  1, 

1907,  optional  Sept.  1,  1905. 
4,0C0  il4%  public  improvement  bonds,  dated  Nov.  1, 1904.    Maturity,  Mar.  1, 
19  6. 
70,000  i%  10.30-year  (optional)  electric  light  bonds,  dated  Sept.  1.  1904. 
422,000  4%  dam  and  reservoir  bonds,  dated  Feb.  27,  1904.    Maturity.  April  1, 
1934,  optional  April  1,  1914. 
21,000  i%  levee  bonds,  dated  Oct.  26,  1908.    Maturity,  Sept.  1, 1933,  optional 

Sept.  1,  1913. 
35,000  i%  levee  bonds,  dated  Sept.  1.  1904.    Maturity,  Sept.  1,  1934,  optional 

Sept.  1, 1914. 
28,000  i%  10-30  year  (optional)  flre-engine-house  bonds;  dated  Nov.  1,  1904. 
25,000  4«  10-3  I  year  (optional)  market-house  bonds,  dated  Sept.  1,  1904. 
8,000  41  machine-shop  bonds,  dated  Sept,  30,   IwOS.    Maturity,  Sept.  1, 1933, 

optional  Sept.  1.  1»13. 
7,000  4%  street-sign  b  nds.  dated  Sept.  1,  1904,    Maturity,  Sept.  1, 1934,  op- 
tional Sept  1,  1914. 
2,000  i%  10-20-year  (optional)  Livingston  Park  bonds,  dated  Oct.  1, 1904. 

Cookevilie,  Tenn.— Bond  U^ertwgi. —Proposals  will  be  re- 
ceived until  12  M.,  Feb.  1,  by  O.  K  Halladay,  Recorder,  for 
the  $25,000  5%  coupon  water,  light  and  street  bonds  men- 
tioned in  V.  79,  p.  2760.  Date,  Feb.  1,  1905.  Denomination, 
$500.  Interest  semi-annually  at  the  Bank  of  Cookevilie. 
Maturity,  Feb.  1,  1925.  Certified  check  for  $500,  payable  to 
O.  K.  Halladay,  Recorder,  required.  The  town  has  no  debt 
at  present.    Asseseed  valuation,  $300,000. 

Covington  (Ky.)  School  District.- Bond  Election— We 
are  informed  that  this  district  some  time  this  year  will  vote 
on  the  question  of  issuing  $75,000  school  bonds, 

Denver,  Colo.— Bids.— Following  are  the  bids  received 
Dec.  27  for  the  $758,759  50  5%  refunding  and  the  $540,722  77 
5%  funding  bonds  awarded,  as  stated  two  week's  ago,  to  Al- 
bert C.  Case  and  Harriman  &  Co.,  New  York  City  : 

Prem.  Bid.    Per  Ct. 

Albert  C.  Case  and  Harriman  4  Co  ,  New  York,  jointly— 
For  funding  bonds,  par,  accrued  interest  and  premium  of..  $60,885  00)  ....pep 
For  refunding  bonds,  par,  accrued  interest  and  premium  of.  85,485  25  > 

Denison,  Piior  dfc  Co.,  Cleve.,  and  Seasongood  &  Mayer,  Cm.— 

For  refunding  bonds,  par  and  premium  of 80,fl30  00)  ,,f,.o„« 

For  funding  bonds,  par  aud  premium  of  57,466  00)      "  "^' 

W.  J.  Hayes  &  Sons,  <  lovelimd;  Union  Savings  Bank,  Cincin 
nuti,  and  Latnpreclit  Bros.  &  Co.,  Cleveland  — 

For  Ejt  bonds  (entire  issue) 110-400 

For  4i^t  bonds  (entire  issue)  104'770 

For  4%  bonds  (entire  issue) 9yi3 

Conliijcnral  Trust  Co.,  Denver— 
For  entire  issue 108-953 

N.  W.  Harris  &  Co.,  Chicago— 
For  funding  entire  (J54ii,722  77)  and  $210,OOJ  of  refunding. .  64,413  23    1C8-58 

W.  K.  Todd  &  Co.,  Cincinnati— 

For  fundlni/,  par,  accrued  intere.st  and  a  premium  of 48,8W7e    107"999 

Forl)^*  bondH,  par,  accrued  interest  and  premium  of 18,925  27 

For  4'4*  bon<is,  par,  accrned  interest  and  premium  of 2,000  00 

For  $200,000  refunding  4s,  premium  of 250  00 

B.  H.  flollins  (&  Sons,  Denver— 

Porf.Sbonds        1(17685 

Kor4^%  bonds 104-15 

MacDonald,  McCoy  &  Co.,  .1.  K.  Fulton  &  Co.  and  B.  H.  Gay 
A,  Co.,  Cnicago— 
For  $200,0(jO  refunding,  par,  accrued  Interest  and  prem,  of.  14,S39  00 )  in7.JiQ 
For  all  of  funding,  par,  accrued  Interest  and  premium  of...  40,167  68)  " 

Henry  WUcdx  ot  Denv«r  ottered  to  exchange  $10,000  of  (i% 
Blyria  public  buildings  for  $10,000  of  the  bonds  at  65^. 


Dallas  County,  Texas.— Bonds  Registered-Sold  in  Part. — 
The  State  Comptroller  on  Jan.  5  registered  the  $500,000  i%  10- 
40year  (optional)  road  bonds  votad  at  the  general  election 
last  fall.  Securities  are  dated  Jan,  2,  1905.  The  State  Board 
of  Education  later  purchased  at  par  $300,000  of  these  bonds. 

Dunkirk,  N.  Y.—Bond  Sale.— Oa  Jan.  7  this  city  awarded 
at  par  to  the  Lake  Shore  National  Bank  of  Dunkirk  an  issue 
of  $23,330  79  i%  Eik  Street  improvement  bonds.  Denomina- 
tions, thirty-six  of  $500  each  and  nine  of  $592  31  each.  Date, 
Dec.  20,  1904.  Interest,  annual.  Maturity,  $2,592  31  vearly 
on  Deo.  20  from  1905  to  1913,  inclusive. 

Edlnbarg,  Christian  Coanty,  111.— Bond  Sale.— This  vil- 
lage recently  authorized  $18,000  bonds,  and  we  are  advised 
that  the  securities  have  already  been  Issued  and  sold. 

Elgin,  111.— Bond  Sale,~Oa.  Jan.  3  $14,000  H  water-works- 
improvement  bonds  were  awarded  to  E,  H.  Rollins  &  Sons, 
Chicago,  at  100'411.    Following  are  the  bids  : 


B.  H.  Rollins  &  Sons, Chlc...  114,057 54 

S.  A.  Kean.  Chicago 14  028  00 

MacDonald.McCoy  &Co.,Chi.  14,027  00 


N.  W.  Halsey  &  Co.,  Chic...  113,940  00 

N.  W.Harris  &  Co.,  Chic 13,9»2  00 

R.  Kley  bolte  &  Co..  Clncln. . .  13,925  00 


Denomination,  $500.  Date,  Jan.  1,  1905.  Interest,  semi- 
annual. Maturity,  $5,000  in  1908,  $5,000  in  1909  and  $4,000  in 
1910. 

Elgin  Township  Union  School  District  No.  46,  Kane  and 
Cook  Counties,  111.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  2  p.  M,,  Jan.  21,  by  H.  L.  Given,  Township  Treas- 
urer, for  $45,000  A%  high-school- building  bonds.  Date,  Jan.  1, 
1905.  Denomination,  $500.  Interest  payable  annually  on 
July  1  at  office  of  the  Township  Treasurer.  Maturity,  July  1, 
as  follows :  $5,000  in  1907,  $5,000  in  1909,  $5,000  in  1910, 
$15,000  in  1918  and  $15,000  in  1914.  Authority,  Illinois 
Statutes,  School  Law,  Act  approved  May  21,  1889;  approved 
and  amended  April  24,  1899,  Article  9,  Sections  1  to  7,  inclu- 
sive; also  election  held  June  11,  1904.  Certified  check  for 
$500,  payable  to  the  order  of  H.  L.  Given,  Treasurer,  re- 
quirec!. 

Essex  County  (P.  0.  Salem),  Mass.— iVbfe  Offering.— Fro- 
posals  will  be  received  until  10  A.  m.,  Jan.  17,  by  the  County 
Commissioners  of  Espex  County,  for  $50,0C0  3i^^  notes, 
issued  under  the  authority  of  Chapter  266,  Laws  of  1902. 
Date.  Jan.  20,  1905. 

Fort  Scott,  Bourbon  County,  Kan.— Bond  0#ertngf.— Pro- 
posals will  be  received  until  5  p.  m.,  Feb.  7,  by  J.  O.  Brown, 
City  Clerk,  for  $134,000  4.%%  bonds  for  the  purchase  of  the 
plant  of  the  Fort  Scott  Water  Supply  Co.  Denomination, 
$1,000,  Date,  April  1,  1905.  Interest  semi-annually  at  the 
State  fiscal  agency  in  New  York  City.  Maturity,  April  1, 
1935,  subject  to  redemption  at  102*50  and  interest  on  any  in- 
terest date  upon  six  months'  notice,  bonds  so  paid  to  be 
drawn  by  lot.  Authority  for  issue,  Chapter  88,  Laws  of 
1903.  Certified  check  for  $500,  payable  to  W.  T.  Seagrove, 
City  Treasurer,  required. 

Fort  Worth,  Tex.— Bonds  Registered,— On  Jan.  5  the 
State  Comptroller  registered  $10,000  4^  40-year  refunding 
bonds  of  this  city.    Securities  are  dated  June  1,  1901. 

Gardner,  Mass.— Bond  Sate,— On  Jan.  10  the  $45,000  SJ^^ 
coupon  sewer  scrip  described  in  V.  80,  p.  127,  were  awarded 
to  Blodget,  Merritt  &  Co.,  Boston,  at  100 "16  and  interest.  A 
bid  of  100 •039  and  interest  was  received  from  R.  L.  Day  & 
Co.  of  Boston. 

Bonds  Not  Sold.— No  sale  was  made  on  Jan.  10  of  the  $15,- 
000  35^!?  school-house  notes  described  in  V.  80,  p.  127. 

Glendive,  Mont.— Bonds  Voted.— Oa  Jan.  7  this  city,  by  a 
vote  of  133  to  9,  authorized  the  issuance  of  $50,000  water- 
works bonds, 

GlOTersTille,  N.  Y.—Bond  O^eringr.- Proposals  will  be  re- 
ceived until  2  P.  M,,  Jan.  31,  by  O.  L.  Everest,  City  Cham- 
berlain, for  $15,000  4}>^i  sidewalk,  curb,  gutter  and  paving- 
improvement  bonds  maturing  as  follows  : 

$3,800  In  one  year -three  $1,000,  one  $500  and  three  $100  bonds. 
3,200  in  two  years— three  $l,00i)  and  two  $100  bonds, 
2,800  In  three  years- two  fl.OOO,  one  §600  and  three  $100  bonds. 
2,7iio  in  four  years— two  $1,000,  one  $600  and  two  $100  bonds. 
2,500  in  five  years— two  $1,000  and  one  $600  bond. 

Securities  are  dated  Feb.  1,  1905.    Interest  semi-annually 
at  the  Fourth  National  Bank,  New  York  City. 
Grand  Yalley  Irrigation  District,  Colo.— Bonds  Not  Yet 

So/d.— No  sale  has  yet  been  made  of  the  $585,000  Q%  13-20- 
year  (optional)  irrigation  bonds  which  this  district  offered 
without  success  last  May.  The  highest  bid  received  up  to 
date  has  been  95.  See  V.  78,  p.  1922,  for  description  of  bonds. 
Guilford  Coanty,  N.  C— Bond  Sale.— Oa  Jan.  10  the  $60,- 
000  5%  highway-improvement  bonds  described  in  V.  79,  p, 
276^,  were  awarded  to  F.  R.  Fulton  &  Co.  of  Chicago  at 
no*  175.    Following  are  the  bids  : 

F  R.  Fulton  &  Co.,  Chicago.. $H6,t05  00 
O'Connor  &  Kahler.  N.  Y    ... 
Well,  Roth  &  Co.,  Cincinnati. 

N.  W.Harris&Co.,  N.  Y 

Snacongood  <S.  Mayer. (Clncln, 
Robinson-Humphrey  Co.,  At 

tanta 

C.  H.  (;ofl)n,  Chicago 

Wacovia  Ivoan  &  Trust  Co., 

Wi nston-Salem ...  e4.0«2  00 

Farson.  Leach  a.  Co..  Chic...  04,910  00 


66.810  00 

ea,b(io  00 

t)5,480  50 
e5.138  00 


Union  Sav.  B'k  &  Tr.  Co..Cln.$64.850  90 
iJenlson,  Prior  &  Co.,  Cleve- 
land aud  Boston 64,086  00 

Southern  States  Loan  &  Tr. 

Co..  Charlotte 8:5,90000 

Baker,  Watts  A  Co.,  Bait 63,335  00 

6.5,03100    C.A.  Webb&Co,  Clucin...     63,l.i500 
e5,(..0lJ  00  i  A.  Kleypolte  4  Co..  Clncln. . .  63,(  00  00 
I  K.  D.  Shepard  &CO..N.  Y....  62.6^6  00 
1  J.  Elwood  Cox,  High  Point 

(tor$U,O00) 10,70000 

W.J.  Hayes*  sons.  Clave...  64,334  Oii  | 

HicksYilltt  (N.  ¥.)  Fire  District. —Bond  Oj^eringf.— Propo- 
sals will  be  received  until  2  p.  M.  Feb.  2  (sale  postponed  from 
Jan.  5),  by  John  H.  Huhn,  Chairman  Board  of  Fire  Commis- 
sioners, for  i|6,000  4%  coupon  bonds.  Denomination,  $600. 
Interest,  annual.  Maturity,  $800  yearly  on  April  1  from  1906 
to  1915,  inclusive.  Certified  check  for  5%  of  the  amount  of 
bid,  payable  to  the  Treasurer  of  the  Hlcksville  Fire  District, 
required. 

Ingram,  Pa.— Bonds  Not  Sold, — No  sale  was  made  of  the 
$15,000  i%  street  and  sewer  bonds  offered  on  Jan.  8.    Bonds 
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will  be  re-advertlsed.  Denomination,  $1,000.  Date,  Jan.  3, 
1905.  Interest,  semi-annual.  Maturity,  $1,000  on  Jan.  2  of 
the  years  1909,  1910,  1913,  1913,  1922,  1924  and  1925;  $3,000  on 
Jan.  2  of  the  years  1915,  1917,  1919  and  1921. 

Johnson  City,  Tenn,— Bond  Sale  an  Old  One.— Farther  in- 
vestigation reveals  the  fact  that  the  sale  of  $25,000  improve- 
ment bonds  mentioned  in  the  Chronicle  two  weeks  ago  is  an 
old  one,  having  taken  place  early  last  year  and  recorded  in 
the  Chronicle  of  Feb.  6, 1904.  The  purchaser  was  Albert 
Kleybolte  &  Co.  of  Cincinnati. 

Jnllaetta,  Idaho. — Bonds  Not  Sold,— Owing  to  an  error  In 
the  proceedings,  the  $5,000  Q%  20-year  water-works  bonds 
offered  on  Oct.  24  (described  in  V.  79,  p.  1491,)  were  not  sold 
and  the  bonds  have  since  been  withdrawn  from  the  market. 

Eeuosha  (TYis.)  School  District.— Temporary/  Loan.— This 
district-  has  borrowed  $25,000  from  the  First  National  Bank 
of  Kenosha  at  5%.    Maturity,  March  1, 1905. 

Eingrsland  (Texas)  Independent  School  District.— jBonds 
Registered,— On  Jan.  4  the  State  Comptroller  registered  an 
issue  of  $2,100  6^  5-20-year  (optional)  sohool-house  bonds, 
dated  Jan.  1,  1905. 

Eitgap  Connty  (Wash.)  School  District  No.  42.— Bond 
Sale,— This  district  has  sold  to  Wm.  D.  Perkins  &  Co.  of 
Seattle  at  par  an  issue  of  $2,450  6%  5-10-year  (optional)  school 
bonds,  dated  Nov.  1, 1904.  Denomination,  $100,  except  one 
bond  for  $150.    Interest,  annual. 

Liberty  Center,  Ohio.— Bond  Q^ertngr,— Proposals  will  be 
received  until  7  p.  M,,  Jan.  26,  by  the  Finance  Committee 
and  J.  S.  Mires,  Village  Clerk,  for  $1,000  6%  1  10-year  (op- 
tional) coupon  fire -protection  bonds.  Date,  Dec.  1,  1904. 
Denomination,  $100.  Interest,  semiannual.  Authority,  Sec- 
tion 2835  of  the  Rbvised  Statutes  of  Ohio.  Each  bid  must  be 
accompanied  by  $200,  either  in  money  or  a  certified  check, 
and  the  successful  bidder  will  be  required  to  pay  accrued  in- 
terest. 

Bond  Offering, — Proposals  will  also  be  received  until  12  ;m., 
Feb.  16,  by  the  Finance  Committee  and  J.  S.  Mires,  Village 
Clerk,  for  the  following  bonds  : 

$1,800  5%  1-6-year  (serial)  coupon  Damascas  Street  bonds  of  $300  each. 
2,100  5%  1-6-year  (serltil)  coupon  Bast  Street  bonds  of  $360  each. 

Securities  are  dated  Feb.  1,  1905.  Interest,  semi-annual. 
Authority,  Section  95  of  the  Municipal  Code  of  Ohio.  Each 
bid  must  be  accompanied  by  |2C0,  either  in  money  or  a  certi- 
fied check,  and  the  successful  bidder  will  be  required  to  pay 
accrued  interest.    Separate  bids  to  be  made  for  each  issue, 

Lincoln,  Minn.— Bond*  iVot  SoZd.— This  town  on  Dec.  23 
offered  without  sueoees  $1,200  funding  bonds. 

Lincoln  Couniy  School  District  No.  59  (P.  Q.  Wilbur), 
Wash.— Bond  O^enTtgr.- Proposals  will  be  received  until  2 
p.  M,  to-day  (Jan,  14),  by  Isaac  J.  Minnick,  County  Treas- 
urer (P.  O.  Davenport),  for  $32,000  high-school- building 
bonds.  Date,  June  1,  1905.  Denomination,  $1,000.  Inter- 
est (rate  to  be  named  in  bid)  semi-annually  at  Davenport,  in 
New  York  or  Chicago  exchange,  if  desired.  Maturity,  20 
years,  with  option  to  redeem  |2.000  yearly  after  3  years. 
Authority,  Sections  117  to  130,  Chapter  7  of  School  Code. 
The  district  has  no  debt  at  present.  Assessed  valuation, 
$445,953. 

Logan  Township  (P.O.  firodhagen),  Out.— Debenture  Offer- 
ing,—PropoBola  will  bs  received  until  12  M  ,  Jan.  30,  by  Francis 
Jacob,  Township  Clerk,  for  $6,500  ii  20  year  railway-bonus 
debentures.  Date,  Feb.  23,  1904.  Denomination,  $500.  In- 
terest annually  at  the  Merchants'  Bank  of  Canada,  Mitchell, 
Out.    Accrued  interest  to  be  paid  by  purchaser. 

McEeesport,  Pa.— -Bond  S'aie,— On  January  6,  1905,  this 
city  awarded  $25,000  4  per  cent  coupon  bonds  to  the 
First  National  Bank  of  MoKeesport  for  $25,250  and  ac- 
crued interest;  $50,000  bonds  were  offered,  but  the  city 
retained  $25,000  of  the  securities.  Bonds  are  issued  for  the 
following  purposes  :  Extension  of  water  mains,  new  water 
mains  to  replace  old  ones,  erection  of  a  new  garbage  furnace 
and  the  installation  of  the  new  underground  fire  and  police 
wires.  Date,  Jan.  1,1905.  Denomination,  $1,000.  Interest 
semi-annually  at  office  of  the  City  Trersurer.  Maturity, 
Jan.  1, 1931;  $2,000  will  be  redeemable  yearly  from  Jan.  1, 
1910,  to  1925,  inclusive,  and  $3,000  from  Jan.  1, 1926,  to  Jan. 
1,  1981,  inclusive. 

McEeesport  (Pa.)  School  District.- Bonda  Not  Sold— 
Bona  Ojffering.—No  bids  were  received  Jan.  3  for  the  $254,000 
S}4%  coupon  school-building  bonds  described  in  V.  79,  p. 
2808.  Proposals  are  again  asked  for  these  bonds,  this  time 
until  5  p.  M,,  Jan.  16,  by  C.  P.  Fiedler,  Secretary  of  the 
School  Board.  Denomination,  $1,000.  Date,  Jan.  3,  1905. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  as  follows  on  Jan,  2:  $5,000  yearly  from  1910  to 
1914,  inclusive;  $8,000  yearly  from  1915  to  1919,  inclusive; 
$10,000  yearly  from  1920  to  1924,  inclusive;  $12,000  yearly 
from  1925  to  1939,  inclusive;  $15,000  in  1930,  and  $16,000 
yearly  from  1981  to  1934,  inclusive.  Certified  check  for 
$1,0C0  on  a  national  bank,  payable  to  C.  P.  Fiedler,  Secretary 
Board  of  Education,  required.  Bonds  are  exempt  from  all 
taxes. 

MoEinney,  Texas.— Bonds  Not  Yet  Sold— Bond  Offering.— 
No  sale  has  yet  been  made  of  the  $8,000  4^  15-20- year  (op- 
tional) electric-light  bonds  described  in  V.  79,  p.  694.  Pro- 
posals will  be  received  at  any  time  for  these  bonds  by  J.  L, 
Doggett,  Mayor.  If  the  city  is  offered  par  for  the  same  the 
bid,  we  are  informed,  will  be  accepted. 

Macon  County,  Mo.— Compromise  Defeated,— A  special 
election  was  held  Deo.  30  to  vote  upon  the  question  of  com- 
promising the  county  debt  known  as  the  Missouri  &  Missis- 
sippi Railroad  aid  bonds,  mentioned  in  V.  79,  p.  1852.     We 


are  advised  that  the  compromise  was  defeated  by  a  vote  of 
2,640  to  2,400.  It  is  stated  that  the  principal  of  this  debt, 
together  with  judgments  and  accumulated  interest,  now 
aggregates  over  one  million  dollars,  and  the  proposition  just 
defeated  proposed  to  compromise  this  debt,  we  are  informed, 
at  18  cents  on  the  dollar. 

Madison  County  (P.  0.  Anderson),  Ini.—Bond  Sale,— On 
Jan.  5  the  $45,000  8^^  funding  bonds  described  in  V.  79,  p. 
3709,  were  awarded  to  J.  F.  Wild  &  Co.,  Indianapolis,  at 
100 '566.    Following  are  the  bids : 


J.  F.  Wild  &  Co..  Ind'apollB.  .|45,255  00 
Marion  Tr.  Co.,  Indiaoapolis.  15,160  00 
Anderson  B'k'g  Co..Ander8'n  46,150  00 


B.  D.  Bu8h  &  Co.,  Indlan'Us.. $46,185  00 
Bl wood  State  Bank,  Elwood.  46,100  00 


Marion  County  (P.  0.  Indianapolis),  Ind.— Bids.— Fol- 
lowing are  the  bids  received  Jan.  4  for  the  $170,000  d}^%  cou- 
pon bridge  bonds  awarded,  as  stated  last  week,  to  J.  F.  Wild 
&  Co  of  Indianapolis  : 

J.  F.  wild  &  Co..  Indian'lis $172,555  I  R.  Kleybolte  &  Co..  Clncin $170,846 

B.  D.  Bush  &  Co.,  Indlanap'Hs.  I  Jos,  T.  Elliott  &  Sons,  Ind'lis. .  170,148 

and  rar8on.Leacb&Co.,Ctaic.  171,450  iS.  A.  Kean,  Chloago 170,000 

Indiana  Tr.  Co.,  Indianapolis..  171,074  | 

Millvale,  Pa.— Bond  Election,— It  is  stated  that  the  at 
February  election  the  question  of  Issuing  $15,000  building 
bonds  will  be  submitted  to  a  vote. 

Moniton,  Iowa.- Bond  Sale,— Thie  town  has  sold  $8,500  5^ 
funding  bonds. 

Navarro  County  (P.  0.  Corsieana),  Texas.— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  Feb.  15,  by 
the  Commissioners'  Court,  for  $180,000  of  the  $150,000  i% 
coupon  court-house  bonds  mentioned  in  V.  79,  p.  3486.  The 
remaining  $20,000  of  the  issue  will  be  taken  by  the  school 
fund  of  the  county.  Date,  Jan.  2,  1905.  Denomination, 
$1,000.  Interest,  April  10  and  Oct.  10  at  Corsieana.  Bonds 
mature  in  40  years  and  are  subject  to  call  in  5  years.  These 
securities  have  been  approved  by  the  Attorney- General  of 
the  State  of  Texas.  Each  bid  must  be  accompanied  by  1%  of 
the  amount  either  in  cash  or  a  certified  check,  made  payable 
to  C.  L.  Jester,  County  Judge.  The  county  has  no  debt  at 
present.    Assessed  valuation  is  about  $14,C00,000. 

Newark,  Ohio.— Bond  Sale  Valid,— The  Judge  of  the  Com- 
mon Pleas  Court  on  Jan.  9  rendered  a  decision  upholding  the 
right  of  the  oity  officials  to  sell  at  private  sale  the  $300,000 
i^i  water  bonds  awarded  last  month  to  Seaaongood  &  Mayer 
of  Cincinnati  and  Denison,  Prior  &  Co.  of  Cleveland  and 
Boston.    See  V.  80,  p.  128,  and  V.  79,  p.  2761. 

New  Castle,  Neb.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $6,500  5%  10-20-yesr  (optional)  water-works 
bonds  which  this  village  has  been  offering.  It  is  possible,  we 
are  informed,  that  the  bonds  may  be  taken  by  the  party 
securing  the  contract  to  put  in  the  works.  See  V.  79,  p.  3166 
and  1356  for  description  of  bonds. 

New  York  City. — Bond  Issues.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  einking 
fund  as  investments  during  the  month  of  December  : 

Purpose,                                                                            InVst  Bate.  Amount. 

Various  municipal  purposes 3  $46,000 

Water,  Burongh  Brooklyn 3  36,000 

Assessment  bonds 3  461,676 

Total »$622,676 


*  Outside  of  the  regular  bonds  taken  by  the  Sinking  Fund,  $3,C0O,000  "gen- 
eral fund  bODds  "  were  l  urned  over  to  the  fund.  Tb Is  makes  the  second  Issue 
(or  $9,600,000)  of  these  bonds  this  year  nnder  the  Special  Act  of  the  Legisla- 
ture for  the  purpose  of  releasing  the  surplus  revenues  of  the  Sinking  Fund  and 
allowing  the  money  to  be  applied  to  the  reduction  ot  taxes.  The  plan  was  ex- 
plained in  theCHRONlCLE  March  14,  1903.  We  do  not  include  these  bonds  in 
our  monthly  totals. 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Revenue  bonds— Special $510,087 

RevBQue  bonds— 1902 $4.0i'0,000 

Revenue  bonds-1903 5,475,000 

Revenue  bonds— 1004  3,130,000—12,605,000 

Total »13,116,027 

North  Hempstead  (P.  0.  Mineola),  N.  Y.— Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on  Jan. 
19  (mentioned  in  last  week's  Chronicle,  p.  138,)  of  $20,000 
4%  Middle  Neck  Road  improvement  bonds.  Series  No.  3.  Pro- 
posals will  be  received  until  3  p.  m.  on  that  day  by  Edwin  C. 
Willets,  Town  Supervisor,  for  these  securities.  Authority, 
vote  of  1,158  in  favor  of  to  689  against  at  election  held  Nov. 
8.  1904.  Denomination,  $1,000.  Interest  annually  at  the 
Nassau  County  Bank  in  Mineola.  Maturity,  $1,000  yearly 
on  Jan.  1  from  1906  to  1935,  inclusive.  Certified  check  for  10^ 
of  amount  of  bid,  payable  to  the  said  Supervisor,  required. 
The  official  circular  states  that  the  town  has  never  defaulted 
in  payment  of  principal  or  Interest  and  that  there  is  no  lit- 
igation affecting  this  issue.  Bonds  have  been  approved  by 
George  B.  Stoddard,  Counsel  to  the  town.  Proposals  will 
be  opened  and  the  award  made  at  12  M.,  Jan.  30,  at  the  office 
of  said  Town  Counsel. 

North  Platte,  Neb.— BoTids  Voted.— On  Jan.  3  this  city 
voted  to  issue  $60,000  water-woiks  and  $30,000  sewer  i%  5-20- 
year  (optional)  bonds.  Interest  payable  semi-annually.  The 
vote  was  as  follows  :  Water,  for  434,  against  140;  sewer,  for 
433,  against  156.  Date  of  sale  and  other  details  not  yet  de- 
termined, 

Oneida  County  (P.  0.  Utica),  N.  Y.— Bonds  Authorized.— 
This  county  has  authorized  the  issuance  of  $31,660  improve- 
ment bonds.  We  are  informed  that  these  securities  will 
probably  not  be  advertised  for  some  time. 

Orange,  Texas.— Bonds  Not  Yet  Sold,— No  sale  has  yet 
been  made  of  the  $5,000  5^  40year  city-hall  bonds  which  this 
oity  has  been  offering.    See  V.  79,  p.  1980. 

Osceola,  Neb.— Bond  8ale,-0a  Jan.  2  the  $25,000  6%  water 
bonds  described  in  V.  79,  p.  2762,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  101 '06  and  accrued  interest. 
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Oxford,  mas— Delivery  of  Bonds  Demanded.— la  the 
Chronicle  Dec.  81  we  stated  that  the  $8,000  5^  electric  light 
bonda  offered  on  Dae.  6  had  rot  been  sold  and  that  the  same 
had  been  withdrawn  from  the  market,  this  data  being  fnr- 
niebed  us  by  the  Mayor.  We  are  now  advised,  however,  by 
J.  M.  Holmes  of  Chicago  that  the  bonds  were  awarded  to 
him  and  that  he  was  so  notified  by  a  city  c facial.  L>\ter  he 
also  was  informed  by  the  Mayor  that  the  tonds  had  been 
withdrawn.  Mr.  Holmes  writes  that  he  has  demanded  that 
tbe  contract  with  tim  be  carried  ont.  ,  ^^  . 

PaiuesTllSe,  Oaio.— Bowdt  Saie.— We  are  advised  that  an 
if  sne  of  $12,500  5;r  storm- water-sewer  bonds  has  been  taken 
by  the  tinfeiDg  fnnd  trustees.  Date,  Oct.  1, 1904.  Denom- 
ination, $500.    Interest,  eemi-annnal. 

Pearl  Kirer  County,  Miss.— Correction.— It  appears  from 
data  which  we  now  have  at  hand  that  the  reports  ressrding 
tte  sale  of  bords  of  this  county,  publshed  in  the  Chronicle 
of  Jan.  7  and  Deo.  31,  are  not  in  accordance  with  the  tacts, 
allhongh  furnished  U3  from  official  sources.  The  truth  is 
that  a  contract  was  entered  into  on  Nov.  7,  1904,  between 
John  Nuveen  &  Co.  of  Cbioago  and  the  Board  of  Supervisors 
whereby  the  Chicago  firm  agreed  to  take  $25,000  5%  road 
bonds  (not  eewer,  as  stated  last  week),  paying  therefor  $35,- 
850  and  furniehing  lithographed  blank  bonds  free  of  charge. 
The  bonds  are  in  denomination  of  $500.  Maturity,  |10,000 
April  1,1915.  $5  000  April  1,  1929,  $5,000  April  1,  1925,  and 
$5,000  April  1,  1930.  .    ^   .      ^^  ,.     ^ 

P«^lee  T«.wnKh>p  (P.  0.  Pelee  Island).  Oni- Dibenture 
Off erjrio.— Proposals  will  be  received  until  Jan.  28  by  William 
Stewart,  Township  Clerk,  for  $800  H  drainage  debentures, 
maturing  part  yearly  for  five  years.  *«£,«« 

Pine  tttunty,  Minn.— Bond  Sate.- On  Jan.  3  the  $7,800 
6year  poor-farm  bonds  described  in  V.  79,  p.  2857,  were 
awarded  to  F.  A.  Magraw  of  St.  Paul  at  108-91,  accrued  in- 
terest  and  blank  bonds  for  5  per  cents.  Following  are  the 
bids  : 

F  A   Mneraw  St.  Paul 'IS.IOS 00  I  E.  U.  Rollins  &  Sons.  Chic '2!>S^55§ 

f:  H   Welfcc^e.  M.nncapolis.*8,100  00  1  N.  W   Halsey  4  Co  .  Ch  caso    .  7.900  66 
K.  K.ievbolt,e«c;<...Cincin....  8.025  00  I  Security  Trust  Co.,  St.  JP"'"' •  .      .i, 
John  Nuveen  &  Co.,  Chicago. .  *8,C20  00  I  Par  for  4Hs 

'pwl'lauVTore.)  School  District  No.  1.- Bonds  Author- 
wed.— At  a  meeting  of  taxpayers  held  Dae.  27  a  resolution 


T.  J.  Boleer&Co..  Cblcago.  ioa.266  00 
N.  W.  Halsey  &  Co., Chicago  108.266  00 
Manufacturers'  Nat.  Bank,      _    .^  „ 

Racine 108,25000 

N.w.  Harris  &  Co.,  Chicago.  102.010  00 

Ravenna,  Ohio.— Bond  Sale. 


was  passed  authorizing  the  issuance  of  $100,000  high-school 
bonds,  .       ^     ^ 

Uacine  Connty  (P.  0.  Racine),  Wig.— Bond  Sate.— Oa  Jan- 
uary 9  the  $100,000  a  asylum  bonds  described  in  V.  79,  p, 
2809,  were  awarded  to  E.  H.  Rollins  &  Sons,  Chicago,  at 
103*266.     Following  are  the  bids  : 

B.  H.  RoHlns  &  Song.  Chic. »1 02,266  50  I  First  Nat.  Bank  of  Racine.  .»102,000  Oa 
XI.  a^,  ,iiB  »  ou     ,  ••.  .    I  gjgyjjQijg  ^  cp    Cincinnati.  101,800  00 

C<  moiercial  &  Savings  Bk.,         

Racine 101,77600 

Demson,  Prior  &  Co.,  Cleve- 
land and  Boston 101,38100 

Oa  Jan.  7  the  $40,0C0  i% 
sewer  bonds  described  in  V.  79,  p.  2762,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  100-145  and  interest. 
FollowiDg  are  the  bids  :  ^ 

weasonirood  &  Mayer.  Clncln.»40.058  00  i  Second  Nat.  Bank.  Ravenna.  JIO.OOO  OO 
Ravenna  Nat.  Bk.,  Ravenna.  40,000  00  I 

R'diBiids  Cttl.— Bond  Election.— An  ordinance  was  re- 
cently introdaced  in  the  Board  of  City  Trustees  fixing  upon 
March  14  as  the  date  on  which  the  question  of  issuing  $17,000 
fire-department  bonds  ia  to  be  submitted  to  a  vote  of  the 
people. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  on  Jan.  9 
awarded  a  temporary  loan  of  $2C0,000  to  Blake  Bros.  &  Co., 
New  York  City,  for  $42  premium  and  m%  interest.  Follow- 
ing are  the  bids 


Goldman,  Sacbs  &  Co.(preni.  tl0).3*60)t 
Rochester  Sav.  Bank.  Rochester.. 3-60)t 
Broadway  Sav.  Institution,  N.  Y..3'74< 
J.  &  W.  Sellgman  *  Co..  N.  T 3-75)1 


BlafeeBros,  &Co,  (prem.  $42) 3%< 

bond  &  Goodwin,  B  ston 3  35* 

K.  E.  Jennison  (prem.  til) H-lf'jt 

H.  L  Ansiey  (prem.  «100) SSOJ 

Loan  maiucfs  Jane  12, 1W15, 

Roxbnrg  (Idaho)  Schoiil  Wistrfct.- Bond  Sate.— This  dis- 
trict has  f  o!d  at  par  to  the  State  Board  of  Land  Commission- 
ers $3,000  5%  15  20  year  (optional)  bonds.  Denomination, 
$1,000.    Date,  Dec.  15, 1904.    Interest,  January  and  Jaly. 

Rassell  County  (P.O.  Lebanon),  Ya,- Bond  Offering. -^ 
Proposals  will  be  received  until  Jai  uiry  25,  by  L.  L,  Bays, 
County  Clerk,  for  $'8,000  H  coupon  courthouse  and  jail 
repair  bonds.  Date,  $8,000  Feb.  1,  1905,  and  $10,000  Jane  1, 
1905.  Denomination,  $1,000.  laterest,  semi  annually  at 
Lebanon.  Maturity,  annually  on  Feb.  1,  as  follows:  $1,000 
in  1906,  $1,000  in  1907,  $2,000  from  1908  to  1915,  inclusive. 
Bonds  are  subject  to  call  after  5  years  from  date.  Author- 
ity, Act  of  Legislature  approved  Fdb.  20,  1894.  Bonda  are 
( xempt  from  State  and  county  taxes.    Certified  check  for 


NEW  LOANS. 
Sll^sOOO 

City  of  Mount  Vernon, 

Westchester  County,  N.  Y. 
REFUNDING     BONOS. 

The  Common  Council  will  at  the  Lncas  Building, 
Depot  Place,  in  the  City  of  Mount  Vernon  on  the 
17TH  DAY  OF  JANUARY,  1906,  at  8  H.  M.,  receive 
•ealed  proposals  for  i  he  purchase  of  one  hundred  and 
sixteen  (116)  Refunding  Bor.dS'.f  said  City  of  Mount 
Vernon  numbered  consecutively  as  Issued  from  one 
hundred  and  eleven  (ill)  to  two  hundred  and 
twenty-six  (226),  both  inclusive,  and  the  faid  one 
hundred  and  sixteen  (116)  bonds  will  be  sold  to  the 
hlchesi  bidder  at  a  public  sale  to  be  held  at  said  time 
and  place.  ,  .  ,  ,_     ■     ^  *„ 

These  are  a  series  of  bonds  which  are  authorized  to 

be  Issued  undtr  aod  pursuant  to  Chapter  849  of  the 

Laws  of  1904.    Bach  bond  will  be  for  the  principal 

sum  of  One  Thousand  (»1,C00)  Dollars  and  will  bear 

inierestat  the  rate  of  Four  per  centum  peraniium 

payable    semi-aunually  at  the   offlre   of   the   City 

Treasurer  of  the  City  of  Mount  Vernon.    They  will 

be  dated  January  1, 190ft,  and  payable  as  follows : 

$20,010  on  the  1st  day  of  January,  1915. 

$-0,0ii0on  the  istday  of  .lannary,  1918. 

$20,000  on  the  Ist  day  of  January,  1917. 

%-M,'  00  on  tbe  Ist  day  of  January,  1>*18. 

|8o,0t0  on  the  Ist  day  of  January,  19 19. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  «4th  day  of  January,  19(  5. 

Each  bid  for  the  said  Kef ULdin^  Bonds  must  be 
accompanied  oy  a  certified  checfe  for  Two  Thousand 
(««,00o)  Dollars  as  an  evidence  of  good  faltb. 

That  said  Common  Council  will  at  said  i line  open 
such  proposali  as  mav  be  received  and  reserves  the 
rledt  to  accept  the  bid  or  bids  which  it  deems  to  the 
best  Interest  of  the  City  and  to  reject  all  of  said 
proposals.  ,  .  .         « 

Bonds  will  beenKTavPd  under  the  supervlsloii  of, 
and  certified  as  to  their  geoutneness  by  the  United 
States  Mortgage  4  Trust  Company,  and  their  legality 
approved  by  J.  U.  Caldwi-U,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser.  , ,  , 

By  Statute  thebonds  cannot  be  sold  for  less  than 
par  and  accrued  1' terest. 

,  This  notice  la  published  pursuant  to  a  resolution 
of  the  Common  Council  of  tbe  City  of  Mount  Vernon 
ordering  the  same  and  bearing  date  the  'MVa  day  of 
December,  190 ».  „„„„    „ 

KDWARD  F.  BRUSH,  Mayor. 
A.  W.  KKY>OLDS,  City  Clerk. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


NE\y  LOANS. 
^10,000 

Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that.  In  pursuance  of  the 
provisions  of  Article  8,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  made  by  the  Board  of  County  Commls- 
Plonprsof  Cascade  County,  State  of  Montana,  at  a 
reguUr  meeting  of  said  Board  held  on  the  Sth  day 
of  December.  1904,  the  said  Bowrd  of  County  Com- 
missioners will,  <  n  the  3lfeT  DAY  OF  JANUARY, 
1905,  at  10  o'clock  A.  M.  of  said  day,  at  the  office 
of  said  B  ardln  the  District  Court  House,  In  the 
City  of  Great  Falls,  Cascade  County,  Montana, 
under  and  by  virtue  of  a  resolution  dulv  adopted 
by  said  Board  at  a  regular  meeting  thereof,  he  d 
on  the  8th  day  of  December,  1904,  at  the  aforesaid 
office  of  «aid  Board,  sell  coupon  bonds  of  said 
Cascade  County  to  the  amount  of  ten  thousand 
dollais,  drawing  Interest  at  the  rate  of  four  per 
cent  per  snnum,  payable  semi-annually  on  the  first 
day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue;  pro- 
vided, however,  that  s^ld  bonds  shall  be  redeemable 
at  the  option  of  said  County  of  Cascade  nt  any  liine 
after  ten  years  from  the  date  thereof.  1  he  said 
coupon  bonds  will  be  made  payable  at  any  NHtlonal 
Bank  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  tbe  order  of  the  purchaser.  The 
Interest  on  said  bonds  will  be  payable  at  the  office 
of  the  Treasurer  of  said  .County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  pa'ttes  oflering  the  highest  bid 
acd  price  tti  ere  tor  will  receive  tho  bonds.  A.  New 
York  draft  or  cneck  certlBed  by  a  bank  of  said  City 
of  Great  Kails,  payable  to  the  order  of  the  County 
Treasurer  of  Csscade  Oouniy  aforesaid,  to  the 
amount  of  $50i-u0,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bidp.  „      .„ 

Bids  should  be  marked  '  Bids  on  Bonds"  and 
addressed  to  Fred  L  Hill,  Clerk  or  the  Board  of 
f  ounty  Commls:  loners,  tireat  Falls,  Cascade  County, 
Montana.  .     _  ,    . 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

KRBD  L.  UILIi. 
County  Clerk  and  elerk  of  said  Board. 

First  publication  Dec.  17th,  1004. 


BONDS. 


CHICAOO, 

Ist  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


BONDS  s^SBk  certificates 

Handsomely  engraved;  steel-plate  eltect.  Also 
thecheaoer  kind,  parily  lithographed  and  partly 
printed  from  type.  100  Stock  Certificates,  %»  to 
$25:  the  latter  ei  graved  with  slecl-plaie  borders 
—elegant.    Seal  I'ress,  If  with  Certificates.  $1  50. 

ALBERT  B.  KING  &  CO,,  1 12  William  St.,  N.Y. 
Kngravers  and  Lithographers.       (Telephone.) 


BOND  CALLS. 

Sullivan   County,  Missouri. 

BOND  CALL. 

Notice  is  hereby  given  that  Sullivan  Connty  in  the 
State  of  Missouri  will  take  up  and  retire  30  of  Its 
bonds  Issued  in  the  year  1898,  heing  80  bonds  of 
$1,000  each  and  numbered  from  21  to  60,  both  in 
elusive.  Said  bonds  will  be  redeemed  at  the  National 
Bank  of  Commerce  in  the  Ciiy  and  State  of  New 
York  on  tbe  first  day  of  February.  1905,  when  inter- 
est on  said  bonda  will  cease. 

W.  J.  MATKINS. 
Treasurer  Sullivan  County,  Missouri. 

ANNOUNCEMENT. 

SOUTH    PARK  BONDS. 

To  Whom  it  may  Concern: 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  Commissioners,  in  conformity  with 
the  law.  for  the  annual  »lnklng  fund,  viz.:  OS, 
63  66.  96.  99,  105,  191,  192,  205,  216,  Z^H,  253,  261,  263, 
28h  2«8,  287,  288.  298,  298,  305,  373,  463,  464  and  474. 

Interest  will  cease  on  the  above  numbered  bonds 
on  and  after  the  falling  due  of  their  annual  interest 
coupon  at  the  Chicago   National   Bank,   Chicago, 

^'""°'*' SOUTH  PARK  COMMISSIONER?. 

EDWARD  G.  8H0MWAT, 

January  10. 1906.  Secretary. 


INVESTMENT  BONDS, 


ttENO    FOR    LIST. 


QENISON,  PRIOR  &,  OO. 


CLEVELAND. 


BOSTON. 


R.    L.    DAY    &    CO., 

BANKERS, 


35  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GKADE 
UAIL.ROAU  SECURITIES. 


Eatabllataed  1883. 


H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

Cirr  COUNTY  BONDS. 

AND  TOWNSHIP    ===z=r 


MacDonald,  McCoy  &  Oo., 

MUmCIPAL    AMD     CORPORA  TfOM 

BONDS. 

X7I  La  SaSle  Street,  Cbicago. 


Jan.  14,  1905.] 
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$3C0,  payable  to  the  Board  of  Supervisors  of  Raesell  County, 
required.  Bonded  debt,  $2,000.  Assessed  valuation,  $1,- 
879,760. 

SaiiTiua^f  Mich.— Bond  OJferingf.— Proposals  will  be  re- 
ceived until  2  p.  M,,  Jan.  16,  by  Wm.  Seyffardt,  Comptroller, 
for  $7,500  \%  Eastern  Taxing  and  |7,500  4^  Western  Taxing 
District  street- improvement  bonds.  Denomination,  $750. 
Date,  Jan.  15,  1905  Interest  semi-annually  at  ofiBcje  of  City 
Treasurer  or  at  the  current  oflBcial  bank  in  New  York  City. 
Maturity,  one-tenth  yearly.  A  certified  check  on  a  Saginaw 
bank  or  New  York  draft,  payable  to  the  Treasurer  of  the  city 
of  Saginaw,  for  2i  of  bonds  birl  for,  req-iired. 

St.  CroJx  Falls,  P«lk  Co.,  Wia.-J3owds  Voted.-On.  Dec.  27 
64  votes  were  oast  in  favor  of,  none  against,  a  proposition 
to  issue  $5,000  bonds  to  aid  in  the  erection  of  a  training 
school  for  teachers  in  this  city.  Date  of  sale  not  yet  deter- 
mined, 

St.  Louis,  Mo.— Sond  0#crmgf.— Proposals  will  be  received 
until  12  M  .  Mtroh  15,  by  Rolla  Welle,  Mayor,  and  James  Y. 
Player,  City  Comptroller,  for  $1,000,000  Zli%  20-year  gold  re- 
newal bonds.  I  iterest  8emt-annu<illy  at  the  National  Bank 
of  Commerce,  New  York,  or  at  the  National  Bank  of  Scot- 
land, Limited,  London,  England,  at  the  option  of  the  holder. 
Bonds  may  be  exchanged  for  registered  bonis  at  any  tim". 
A  deposit  of  cash  or  a  certifi'sd  check,  payable  to  the  order 
of  the  C.mptroller  (and  subject  to  his  approval) ,  for  5)6  of 
amount  of  bid  required. 

San  FrtiDcigeo,  €al  — -Bo»wi  Offering, — Proposals  will  be  re- 
ceived until  8  P.  M  ,  March  6,  by  the  Board  of  Supervisors- 
Chas.  W.  Fay,  Clerk- for  the  following  $2,573,800  Z%%  geld 
bonds : 

$260,000  3H*  hospital  bonds.    Maturity,  $23,000  yearly  on  July  1  from  1905  to 

IUI4,  inclusive 
724,S00  3V4«  sewer  bonds.    Maturity,  $181,800  yearly  on  July  1  from  1905  to 

1908,  inclusive. 
1,077,600  3^5S  school  bonds.    Maturity,  I8P,800  yearly  on  July  1  from  1905  to 

1916,  incluBive. 
243,000  3k%  street   bonds.    Maturity,  140,600  yearly  on  July  1  from  IfcO.'i  to 

IWIO,  i-  elusive, 
278,400  8H){  county-jail  and  hall- of -Justice  bonds.    Maturity,  $17,400  yearly 

on  July  1  from  1906  to  19ii0,  Incluslye. 

The  above  bonds  will  be  issued  in  denominations  of  $100, 
$500  and  $1,000.  Interest,  semi-annual.  Bids  may  be  made 
for  the  entire  amount  offered  or  for  any  part.  CertlSed 
check  for  5!^  of  the  amount  bid,  payable  to  Chas.  W.  Fay, 


Clerk  Board  of  Supervisors,  required  with  bids,  it  being  pro- 
vided, however,  that  no  check  nee(?  exceed  the  sum  of  $10,- 
000.  Biuds  are  part  of  the  issues  authorized  at  election  held 
Sept.  29,  1903,  and  their  legall'v  has  bson  passed  upon  by  tlie 
State  Supreme  Court,     S^e  V,  79,  p.  798 

^xViTlf^,  ULAn.— Debenture  Sale.— Ooi  J^n  3  this  town  sold 
to  the  Manufacturers  Life  lasurance  C  >.  $13  50)  52  fire-hall 
bonds  for  |, 3,555  Securities  are  doited  0;t.  1,  1904.  Inter- 
est, annual.    Maturity,  20  years. 

Sbamokin,  Pa.— Bonds  ^ItttTiorfaed.— The  Borough  Council 
h8s  authorized  the  Issuance  of  the  |45,000  fire-department 
bonds  voted  at  the  recent  general  election. 

Somerville  (Texas)  ludfpendeut  School  District.— Bonds 
Registered. — The  Slate  Comptroller  on  J  id.  3  registered 
$10,0  JO  4?  3  20-year  (optional)  school-house  bonds  of  this  dis- 
trict datfd  Jan.  1,  1905. 

Ster<ing  Connty,  Texas.- Bond.*  Not  Yet  SoZd,- No  dis- 
posal ha-^  yet  been  made  of  th«  $35,000  it  10-40-year  (optional) 
court-bouse  bonds  which  this  county  has  been  offariog  for 
sale.  Sjoorities  are  dated  Aug,  1, 1904.  J.  S.  Cole  is  County 
Clerk. 

S'oney  Creek  School  District  No.  3,  Williams  Connty, 
N.  Djfe.—jBond  S'afe.  —  Tbis  district  has  sold  at  private  sale  to 
C.  C  Giwran  &  Co.  of  Grand  Forks  an  issue  of  $5,000  h% 
school-bu'ldiog  bonds.  Denomination,  $500.  Date,  Nov,  26, 
19U4.  laterest  semi-annually  on  Jan.  1  and  Jnly  1.  Matur- 
ity. Nov.  26,  1924. 

Summit,  Mjss  —Bond  Sale.—Oo.  Dec.  6  the  $18,000  H  10- 
20-ye»r  (op'ioDal)  school  building  bonds  described  in  V.  79, 
p.  2167.  were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago, 
at  l'>3  50 

I'ifflj),  Ohio. — Bonds  Not  ffoZd.— Proposals  were  asked  until 
Dec.  15  f'  r  $13,000  4%  street-iraproveoient  bonds.  We  are 
advised  by  the  City  Auditor  that  these  bonds  have  not  been 
disposed  of ,  as  the  sale  was  enjointd  by  property  owners. 
Tbe  case  will  not  be  heard  until  May. 

Toledo  Ohio.— Bid.— The  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  offered  par  and  interest  on  Jao.  11  for  the 
$53,752  90  4i  Front  Street  paving  bonds  described  in  V.  79,  p. 
2710.  This  bid,  we  are  informed,  being  slightly  irregular, 
was  laid  over  for  one  week  by  the  Committee  on  Finance, 
Ways  and  Means. 


TM  VESTMENTS. 

NEW    YORK    CITY 

3%  an(d  3^/^% 

TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

MUNICIPAL 

AND 

Public  Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeMver.       Cbiea^o.       San  Franeisco 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.    HAYES   &  SONS, 


CJLETEL,AND,  OHIO. 


BOSTON,  niASS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NAS8AC   8TRK£T.  KKW  YOKH 


STATE.  CITY  &  RAlLROAJi)   B0N8JN 
MUNIC9PAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANK.EU8, 

95    Milk    Street, 
BOSTON. 


INVESTMENTS. 


J.    G.    WHITE    &    CO., 

Engineers,  Coniractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Propertie.s 

for  Financial  Institutions 

and  Investors. 

Electric  Eailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORKESPONDENTS : 
J.   G.    AVHITE   &   CO.,    Limited, 

22a  College  Hill,  Cannon  St. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

(71    LA    SALLE    STREET, 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      Drikine 
CORPORATION      DVJNU^, 

172  Washington  Street, 
CHICAGO,         -       ■        •         ILiLS 

I, INT     «IN      APPI.irA'TIOW. 

OTTO  JULIUS  MERKEL 

BROKEK 
44    AND    46    WALL,    8T       NEW    YORK 

INVESTMENT   SECURITIES. 

Correspondence  Invited, 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DKAUCBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

I  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Tiire  Deposits. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL'WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


ExaminatlonB  and  Reports. 


New  York  Life  Buiidin*',  CHICACO,  ILL. 


BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  an 

Operating  Values  of  Manufacturing 

Properties. 

23   FINE  STRKET,  M{\%    YORK. 
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Topeka,  Kan.— Bonds  Refused.— We  are  informed  that 
Albert  C.  Case  of  New  York  City  has  refused  the  $55,000  5% 
sewer  bonds  awarded  to  him  on  Nov.  7  on  the  ground  of 
illegality. 

Towner,  N.  H^k.—Action  on  Bond  Sale  Postponed.— This 
city  advertised  for  sale  Jan.  2  an  issue  of  $5,000  funding 
bonds.  We  are  informed  that  action  on  selling  these  bonds 
has  been  postponed  until  the  regular  meeting  of  the  City 
Council  to  be  held  at  8  p.  m.,  Feb.  8. 

TrentOD,  N.  J.— Bonds  Proposed,— An  ordinance  was  re- 
cently introduced  in  the  City  Council  providing  for  the  issu- 
ance of  $80,337  04  paving  bonds. 

Bond  Sale.— The  $1,485  4^  10-year  registered  sewer  bonds 
mentioned  in  V.  79,  p.  2810,  have  been  sold  to  Geo.  B.  Whit- 
taker  of  Trenton  at  par  and  accrued  interest. 

University  Place,  Neb.— Sond  Ojferingf.— Proposals  will  be 
received  until  6  p.  M,,  Jan.  17,  by  T.  M.  Wimberley,  City 
Clerk,  for  $6,000  5%  coupon  electric-light  bonds.  Date,  Feb,  1, 
1905.  Denomination,  $500.  Interest  annually  at  the  fiscal 
agency  of  the  State  of  Nebraska  in  the  city  of  New  York. 
Maturity,  Feb.  1, 1925,  subject  to  call  Feb.  1,  1915.  Author- 
ity, Chapter  25,  Laws  of  1903,  and  election  held  Jan.  8, 1905, 
when  173  votes  were  cast  in  favor  of  and  20  against  the  bonds. 

Ctica,  N.  Y.—Bond  Offering.— J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  m,,  Jan.  17,  $25,000  33>^<g  pub- 
lic-improvement bonds  for  school  purposes.  Denomination, 
$1,250.  Date,  Jan.  1,  1905.  Interest,  annual.  Maturity, 
$1,250  yearly  on  Jan.  1  from  1906  to  1925,  inclusive.  Success- 
ful bidder  will  be  required  to  deposit  a  certified  check  on  a 
State  or  national  bank  or  trust  company,  payable  to  the  City 
Treasurer,  for  5^  of  bonds  .bid  for.  Authority  for  iseue. 
Chapter  7,  Laws  of  1846,  as  amended  by  Chapter  563,  Laws 
of  1900. 

y alley  County  School  District  No.  7  (P.  0.  Hinsdale), 
Mont.— 5ond  Sale.— On  Jan.  8  this  district  sold  $7,000  Q%  5- 
20-year  (optional)  coupon  school- house-building  bonds  to  in- 
vestors in  Havre,  Mont.,  at  par.  Date,  Dec.  1,  1904.  De- 
nomination, $500. 

Walla  Walla,  Wash.— Bond  Sate.— This  city  has  sold  at 
par  to  the  Barber  Asphalt  Co.  of  Seattle,  $70,000  &%  1-10-year 
(optional)  street-p&ving  bonds.  Denomination,  $500.  Date, 
Nov.  27,  1904. 


Warsaw,  InA.— Bond  Sale.— The  following  bids  were  re- 
ceived Jan.  4  for  the  $12,000  4<{  coupon  street-paving  bonds 
described  in  V,  79,  p.  2811  : 

J.  F.WIld  &  Co.,  Indian  apolls.112,810  00  I  W.  B.  Todd  &  Co.,  anriiinatl.$12,ce5  0 
R.  Kleyoolte  &  Co.,  Cincln. . .  12,162  00  |  W.  J.  Hayes  &  Sons,  Cleve. . .  12,C62  0 

Washington,  N.  C.—Bond  Sale.— Oa  Jan,  10  the  $15,000  5t 
30-year  gold  electric-light  bonds  described  in  V.  79,  p.  2764, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  for  $15,- 
790  25  and  interest.    Following  are  the  bids  : 


Reasoneood  &  Mayer,  Clncln.$15,790  25 
Robinson-Humphrey  Co.,  At- 
lanta   16,705  00 

A.  L.  Rich  Co..  Cincinnati. . . .  16,607  60 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 16,451  76 


Chas.  H.  Coffin,  Chlcajjo $15,80100 

W.  J.  Hayes  &  Sons,  Cleve...  16,328  00 

John  Nuveen  &  Co.,  Chlc 15,228  50 

Union  Sav.  Bk.  4  Tr.  Co 16,150  00 

F.M.Staflord&  Co.,  Chat'n'ga.  16.150  00 
S.  A.  Kean,  Chicago 16,015  00 


Wankegan,  111.— Bond  Sate.— This  city  has  sold  $6,500  5% 
1-10-jear  (optional)  bonds  to  the  First  National  Bank  of 
Wankegan  at  per.  Date,  Dec.  17, 1904.  Denomination,  $500. 
Interest,  annual. 

Whitaker  School  District,  Allegheny  Connty,  Pa.— iVo 
Bond  Election. — The  report  in  some  of  the  papers  that  an 
election  was  to  be  held  in  this  district  to  vote  on  the  ques- 
tion of  issuing  $20,0CO  bonds  is,  we  are  informed,  incorrect. 
The  district  does  not  intend  to  issue  any  bonds. 

Worcester,  Mass.— Sates  for  the  Year.— We  are  advised 
that  the  total  bonds  put  out  by  this  city  during  the  year  1904 
was  $294,000.  All  of  these  issues  were  recorded  frome  time 
to  time  except  $28,000  S^i  10-year  stable  bonds  dated  April 
1,  1904.  awarded  May  4  to  Kinnicutt  &  De  Witt  at  100-55. 

Xenia,  Ohio.— Bonds  Re-awarded.— We  are  advised  that 
W.  R.  Todd  &  Co.  refused  to  accept  the  $60,000  A}4%  Main 
Street  paving  bonds  awarded  to  them  on  Dec.  14,  and  that 
the  securities  were  re-awarded  on  Dec.  30  to  the  Cincinnati 
Trust  Co.  of  Cincinnati  at  101-50. 

Tonkers,  N.  Y.—Bond  Sale.— On  Jan.  9  the  $15,000  S^% 
fire-department  bonds  described  In  V.  80,  p.  180,  were 
awarded  to  Kountze  Bros.,  New  York  City,  at  100  061  and 
interest.  A  bid  of  par  was  also  received  from  S.  A.  Eean  of 
Chicago. 

Bond  Offering.— PropoBailB  will  be  received  until  12  M.,  Jan- 
uary 28,  by  John  E.  Andrus,  Mayor,  for  the  following  bonds: 

$107,000  3M%  redemption  bonds,  mattu-ing  Feb.  1, 1808.    Interest,  semi-annual. 
6,175  3)<i*  Carlyl  Avenue  bridge  bonds,  dated  Feb.  1,  1W05,  and  maturing 
$1,1'6  AprU  1,  iyo7  ;  $2,600  April  1, 1908,  and  $2,600  April  1,  la09. 
102,000  S^t  assessment  bonds,  dated  Feb.  1, 1906,  and  maturing  Feb.  1, 1901^. 
26,000  S}i%  assessment  bonds,  dated  Feb.  1,  1905,  and  maturing  Feb.  1, 1908. 


MBSCELLAr^EOUS. 


>^SAAA/V^irSA> 


1860. 


1904. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  B.  PLUM Leathei 

GLABENCB  H.  KELSEY,Pr.Tlt.Guar.&Tr.Co. 
WILLIAM  H.  POBTEB,Pres.  Cbem.  Nat.  Bank 


Active  and  BnooesBful  Agents  who  desire  to 
make  DIREor  CONTRACTS  with  this  weU- 
establlehed  ftnl  progressive  Company,  thereby 
Monrlng  U  r  th-^mselves  not  only  an  tmniedlate 
return  for  tieir  work,  but  also  an  Increasing 
umoal  income  commAnsorate  with  their 
snooess,  are  Invited  to  oonomonicate  w  tb 
BIOHAED  E.  COCHRAN,  3d  Vioe-I  lesldent, 
at  the  Company's  Office,  277  Broad\»  ay.  New 
York  aty.         

Assets,  $9,036,626. 
Paid  to  Policyholders  ia  1904,  $1,200,000. 


Atlantle  Mntaal  Inanrano*  Company  Hertt 
of  All  Y«ara  Boasht  and  Sold. 


JOHN  M.  GILLESPIE, 

Soom  No.  518  Atlantic  BnlldlBgr, 
49.51  Wall  Street,  NEW  YOBS. 


UnaiTING'S    PAPERS. 


For  BuHlnetM  Correapondence. 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNBQUALKD.  Their  qnalltj 
la  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers.of  ail  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YUHK,  MASS. 

New  York.        Philadelphia.        ChicacOi 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1904. 
The  Trustees,  in  Oonformiiy  with  the  Charter  of  the  Oompany,  submit  the  following  statement  of 

its  affairs  on  thejist  of  December,  /qoj; 


Premiums  on  Marine  Risks  from  Ist  January,  1903,  to  Slst  December,  1903.. 
Premiums  on  Policies  not  marked  oflf  Ist  January,  1903 


$3,174,147  73 
800,368  56 


Total  Marine  Premiums $3,974,516  29 


Premiums  marked  off  from  Ist  January,  1903,  to  Slst  December,  1903 $3,250,364  45 

Interest  received  during  the  year $336,185  20  • 

Rent  "  "  "        less  Taxes 111,923  77       $448,108  97 


Losses  paid  during  the  year  which  were  estimated 

in  1902  and  previous  years $322,490  79 

Losses  occurred,  estimated  and  paid  in  1903 1 ,065,141  83 

Less  Salvages $146,587  55 

Re-insnrances 64,028  75 


Returns  of  Premiums  and  Expenses,  $467,841  97 


$1,387,632  62 

210,616  30 

$1,177,016  32 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,170,084  00 

Special  deposits  in  Banks  and  Trust  Companies 1,612,252  53 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place.. .    $3,789,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  3,864,000  00 

Premium  Notes  and  BiU  Receivable 1,107,22188 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 182,001  68 

ash  in  Bank 89,46172 


Amount $12,025,02181 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 898  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  second  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1903,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  after  Tuesday,  the  thiid  of  May  next.       By  or.ler  ot  the  Boiird, 

«.  STANTON  FL,OYl>- JONES,  Secretary. 


GDSTAV  AM81NCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BMACH. 
WILLIAM   B.  IJOULTON 
VKKNON  H.  BROWN, 
WALDItON  P.  BKOWN, 

joskj'h  h.  chapman, 
gkok(;k  c,  clakk, 
coknklius  ki,1>ekt, 
bwalu  flbitmann, 


TRUSTEES. 

HERBEUT  L.  GRIGGS. 
CLEMENT  A.  GIUSCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
LEWIS  CASS  LED  YARD, 
FRANCIS  H.  LEG(;ETT, 
CHARLES  n.  LEVERICH, 
I;EAN1)KII  N.  LOVELL, 
GKOUGK   U.  MACY. 
CllARLKS  H.  MARSHALL, 
W.  H.  H.  MOORE. 


LEVI  P.  MORTON. 
HENRY  PARISH, 
FREDKIfIC    A.    PARSONS 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKBR, 
DOUGLAS  ROBINSON, 
GUST  A  V  H.  SCHWAB. 
WILLIAM    0.   STUROBS. 


A.  A.  RAVEN,  President. 
F.  A  PARSONS,  Vire-Pres't. 
CORNELIUS  ELDERT,  zd  Vice-Pres't. 
THEO.  P.  JOHNSON, ^d  Vice-Pres't. 


INCLUDING 
jBank  and  Quotation  Section  (Monthly) 
iRailwayand  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi-Annuaiiy) 
Street  Railway  Section  ('^Yeari™®^) 


Entered  according  to  Act  of  Congress.  In  the  year  1905.  by  William  B  DAVACoMPAvr  In  th««ffi.^„pr,K  .^  ^      Yearly      J 

-        ^  -e...  ne^spape.  entered  at  Post  O.ee.  Xe.  .okl  s.'^^J.Ji'^Z'^^:::.:'JVT.^^^^^^^^  ^-  ^ 
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SATURDAY,    JANUARY    21,    1905. 


NO.  2065. 


For  One  Year 
For  Six  Months 


PUBUSHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Adyance 


.$10  00 


Knxopean  Subscripttonanelnding  postage) ~ i§  9.n 

Knropean  SubscripUon  Six  Montlw  (Including  posteie)*::::: ^  50 

ii^S^  Subscription  in  London  (inclnmng  postage) ""'  £9  14« 

81x  Months  Subscription  in  London  (including  jSstoge)"::::::::::  ll  lla! 
Subscription  incltides  following  Section*— 

Terms  of  Adrertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  Unes).  *i.  on 

I  Two  Months         (8  timei)" t-,  nn 

Standing  Business  Cards  .J  J'il^eS  ^loiUis    (13  times) Ii::::::.'::;;  29  00 

J  bix  Months         (26  times) 50  00 

( Twelve  Months  (52  times)::;:::::::::::"::  I?  oo 

CHICAGO  OFFICE-Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE-Edwards  &  Smith,  1  Drapers'  Gardens.  E.  O. 
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Post  Omce  Box  958.  NEW  YORK. 


Clearingi  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprlnefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  BnBland. 


n  eeH  en<ini/i  January  14 


1«(j5. 


CLEARING  HOUSE 


RETURNS. 

*w  l^^y^i^^  *,^^^^'  °^^^®  "P  ^^  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United    btates  for  the  week  ending  to-day.  Jan    21    havfi 

*ri%  ft^'^i-l?'''''  ^^^"^'^  ^3.749,945.093 \st  week  III 
»^,l<x;,llb,10o  the  corresponding  week  last  year. 


Clearings— Returna  uy  Telciraplu 
Week  Ending  Jnnuary  21. 

New  York. 

Boston !!!.'!!!."" 

Philadelphia. ".'"!!.*."!!.*! 

Baltimore .'.'!!!"' 

Chicago .'.'.'.'.'!!.'!!!!!! 

St.  Louis !"."  ' 

New  Orleans 


1905. 


Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 


Total  all  cities  for  week.... 


81.595,646,578 

135,088,088 

114,835,993 

21,427,903 

172.8:^5.913 

50,006,159 

19,964,261 


1904. 


ja,  109,794.895 
808,978,^41 


82,418,771,136 
462,694,173 


■:r2,881,435,3i;9 


*l.031,330,467 

111,887.439 

101,683,251 

18  031,237 

149,453.372 

49.729.498 

21.321.283 


$1,483  389.545 
286,904,873 


11,770.294  418 
401,821.687 


P.  Cent. 


+64-7 
+20-7 
+130 
+18-8 
+16-6 
+06 
—6-4 


ChlcaKO 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Itaplds 

Dayton 

Evansville 

Akron. 

Sprinfffleld.  Ill 

Yonngstown 

Kalamazoo 

Lexington 

Canton 

rtockford , 

Springfleld,  O '.'.'. 

BloomlnKton 

Quincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


162,861,191 

8,226,800 

3,487.838 

2,490,588 

1,630.335 

1,490.804 

1,613,772 

638.512 

645,643 

635,405 

547,359 


+42-2 
+7-7 


$2,172,118,105 


+38-6 
+15-1 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Taconaa 

Helena 

FarKo„ 

Sioux  Falls ■ 

Total  Pacific. 


174,168,197 

189,516,293 

20,266,460 

15,li57.994 

11.847.025 

9.135.714 

6.731,809 

4.983.600 

2.978,034 

8.93.^.938 

2,308.817 

1.977.073 

1..591,9i; 

625,000 

849  657 

610,294 

1.015,296 

687,396 

521,065 

482.605 

490,343 

386,'i68 

344.648 

287,279 

170,720 

262,555 

271,862 

142.750 


1904 


138.914  091 

9.016.000 

2.667.043 

2.052,241 

l,412.3:s7 

1,177.324 

1.614.403 

1,288.742 

499,546 

771.213 

527,145 


169.888,085      +8-9      186,844.173 


+32-6 


cnvi  "^  i^^  ^  ^"""^  *^^  ^^^  ^°^«^  by  the  above  will  be 
Slfh.^^  Sat"i-day  We  cannot  furnish  them  to-day,  c W 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  m  the  above  the  last  day  of  the  week  has  to 
be  m  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

w  Jk  ^o?  'ir  °^'  '"'"^^  ^^*^^^^  fi-^r^s  for  the  previous 

week,  covermg  the  returns  for  the  period  ending  with  Sati^ 

^  J^^'^L^.^'"'   ^^'  ^^'^  ^^^  '^^^^^  for  the  corresponding 

the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  23-4  per  cent.     Outside  of  New  York  the  mcrease 
IS  b-j  per  cent. 


Kansas  City , 

Minneapolis , 

Omaha . 

St.  Paul » 

St.  Joseph- 

Denver 

Des  Moines '.' 

Sioux  City 

Topeka '.[ 

Davenport 

Wichita ■ 

Colorado  Springs.!! 

Hremont 

Cedar  Rapids..:::: 
Total  other  West'rn 


283,776,702 

33,388,002 

8.049.506 

4.967.820 

4  524.107 

4.078.304 

2.781.228 

3.043.33T 

708,635 

795,911 

218,597 


180110,007 

26,000.000 

14.453.381 

10,586.10 

8,779.869 

6,420,341 

3.926.600 

3.027.63S 

8.332.039 

2.303.158 

2.228.488 

1,484,4a' 

745.000 

751,338 

478.548 

838,246 

627,016 

685.99b 

488,354 

409.310 

400.178 

348,822 

266.516 

218,767 

262.061 

215,40(i 

146,799 


1903. 


164,353,769 
9,163.900 
3,239,  i!21 
l,875.44o 
1,893,352 
1929,423 
1.513,303 
1,140.428 
566,096 
698,895 
470,283 


1902 


149.561.077 

8,7i!4.600 

2.890,748 

1.837.962 

1.744.. 567 

1.773959 

1,662,280 

1,430,966 

729.088 

660.534 

382.683 


269,534.424      +6-3     274,780,631 


'  over  1904 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo [ 

Washington.... 

Albany 

Kochester 

ocraiiton 

Syracuse ..[ 

Wilmington 

Wilkes  Barre 

Wnee.ing 

Bln-hamton !.".!:: 

Greensburz... 

Chester...?.. 

Erie  

Franklin,  Pa 

Beading ]'"' 

j    Total  Middle.'..* 


Meek  ending  Januiry  14. 


1905 


l«0:i 


1,776,528.682 

12'^,951,6I4 

41,228.371 

25,673.40!) 

7,lfi3,9a3 

4,963.416 

4,357.108 

3,504.409 

1,700  000 

1.53.=.,912 

1,370.128 

1.095.011 

746.651 

587  600 

894  583 

eori.oiiy 

618.4Hi) 

276,447 

1.133,633 


2.005,135.433 


1.311,240,847 

119,71)7,192 

37,801,842 

25,281.333 

6,405,160 

4,55,8,225 

8,895. 175 

3.410.7;!K 

1,634,165 

1,482,04; 

1,291  5.j3 

9.^3.660 

686.926 

525.900 

443.167 

401,471 

465,537 

243.377 

037.139 


+35-5 

+7-6 


1902. 


1.521.031.867 


1,R59.121,244 

128.243.307 

43.653.460 

26,458,858 

6.248,047 

4,334.452 

4,450.997 

2,819.933 

1.904  50 

1.651.360 

1,253,143 

8-34,426 

778,714 

49ti,30O 

434.297 

490.398 


190L 


+3«i  2.083,187,349 


? 

1,5(».283,740 

132,117,975 

40,652.522 

27,833,009 

6,277,775 

3,217,284 

6,153.454 

2M7.4H5 

1,5(5.753 

1.51«.8;i8 

1,247.664 

866.419 

854,967 

8.34.500 

384,005 

288,696 


,739,912,086 


St.  Louis 

New  Orleans 

Louisville 

Houston  

(ialveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxviiie 

Charleston 

Macon 

Chattanooga ...'.'.. 

Jacksonville '. 

Columbus,  Qa '. 

Total  Southern  . 

Total  all 


Outside  New  York. 

Canada— 

Montreal 

Toronto '.[ 

Winnipeg 

Halifax .... 

Ottawa. 

Quebec 

Vancouver....!!!!!.!' 
Hamilton.... 

St.  John. ! 

t<ondon 

Victoria ...!!!!!! 

Total  Canada 


62.556.506 

22.013.163 
16.912.894 

8,8'.'0,812 

5,830,279 

4,836,406 

8.314.000 

2,521.965 

1.774.16. 

1.11 1, 28? 

840,807 

1,228,6-14 

OOl.OO^i 

185.399 

550,001 


82,140,815 

7,727.595 

4.472,629 

3.632,253 

3,508,59 

2.230,843 

2.244.966 

917.627 

611,420 

297.007 


57,783,746      -(-b'3        5:^,533  602 


184,099.073 

25.933,850 

16.092.6.S0 

10.320,161 

8,650.016 

6,613.763 

4.393.600 

2,088,862 

3.635,858 

2,.^94,702 

1.785,961 

1.417,742 

829.000 

699,184 

517,709 

788,.'-,52 

690,415 

508,755 

440.109 

386.670 

391.519 

276,791 

242,762 

196,036 

197,854 

213,230 

118,694 


30.557.700 

6,202,263 

8.75:^,277 

3.203,81 

3,347.2.54 

2.007.06' 

2,192,809 

448,425 

556  066 

264. 92'; 


171,408,264 

171.136,439 

21,422.600 

14.611.639 

17,206,759 

7,271,753 

5,042.243 

8,948,550 

2,804,710 

2.897,711 

1,708,953 

1,528,043 

1,050,809 

780,600 

765,924 

545,427 

(.01. 081 

642,896 

816.013 

342,417 

363,593 

361,043 

216,050 

317,253 

282,189 

216,685 

195,741 

187,475 


75,510,920 

61.424.155 

23,499.595 

12.628.512 

7,804.1.50 

6.785.500 

5,723.409 

3  858,541 

6,038.151 

3,769.800 

8,311,481 

1,893.470 

1.654,10,'- 

2,242,161 

1.468.5:7 

1,039.170 

1,123.166 

1,349.309 

512.291 

900,000 

1,4:^9,717 

211,961 


23  486.976 

15.263.822 

7.900,17b 

6,363.167 

4,893.578 

4,412,834 

2,266.341 

1.407  877 

1,190.528 

889.252 

L222,705 

639  409 

200.825 

470.609 


+10-9 


70,608,101      +7-0       68.102,200 


148.708,331 
2,749,915.092 


55,468,22' 

28,610.012 

11.779,270 

9,875  382 

5  081.000 

5.550,182 

3.732,138 

6,442.068 

3.816,772 

3,057,033 

1,715,595 

1,819,173 

1,883,272 

1,628,009 

1,170,511 

1,154.918 

1,533,506 

1,146.000 

865,996 

785.108 

Not  Include 


21.450.70:. 

13,714,248 

7,638.380 

7.037.871 

5.618.2ib 

4.919.231 

2.046.800 

1.686.270 

1,600,734 

976,267 

745.700 

599.879 

167,906 


256,828,573 

25.333  440 

4,178,954 

2,903.248 

3,868,196 

2,791,805 

1,407,825 

1.240,190 

750  978 

421  487 

234.129 


42,699.247 

23,035.941 

14.234  586 

7,252,357 

5.627.952 

5,852.40.S 

5,352.151 

1,824.020 

1.613,904 

1  540.069 

973,525 

781,0.")3 

986,103 

239,250 


+10-7 
-17-9 


973,410,410 


23,525,0-l(; 

20.937,232 
7.066.815 
1,880.929 
1.965„"W8 
1,398.675 
1.473.281 
1,220.712 
1,178,205 
1,039,352 
998.981 


148,350.808 
2,227,800,021 


19,806,607 

16,227.83; 

5.219.190 

1,722,73 

2,411,165 

1,378..=.9( 

1,202.892 

1,090,736 

877,.351 

820,827 

710,390 


+0-3 
+23-4 


lal. 


48.838.04'- 
17,855  639 
12.127.377 
7.855,775 
4,430,500 
4,546,191 
3,999,087 
5.463.607 
3.<i24.921 
2.614.437 
1.656.203 
1.651.227 
1,504.605 
1 ,203.620 
1,144,719 
1.021.743 

958,000 
697,146 

426,873 


68,232,803 

53.714,645 

10,404.227 

10,489.098 

6.175.984 

4.337  500 

4.417.998 

4,182,704 

3.951.190 

8.195.661 

1.925.544 

1,526  745 

1 .598,208 

l,07J,26ti 

1,147.244 

938,325 

748.703 


121.679.721 

2.787.127.682 


916,559,674      +6-2     828,006,438 


62,684,606 


61.471,334 


790.000 
545.7S7 
436,427 


117.600,327 
2.390.754.aS3 


+22-0 


22.139.453 

16625.3S9 

3,908.692 

1,.547.877 

1.905,128 

1,410.887 

1,058,356 

l,05<i.072 

724,483 

824.652 

821911 


52.082.800 


888.311.143 


17.622.604 

14,231,652 

3,180,9fH 

1,841,2:16 

1.575,5.58 

1,234,009 

787,113 

887,989 

695, 180 

637.':i55 


42.792,765  ; 


184 


THE  CHRONICLE. 
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TEE  CHICAGO  STOCK  MARKET  TO  BE 

REPORTED  11^  THE  CHRONICLE. 
Eecognizing  that  the  dealings  on  the  Chicago  Stock 
Exchange  are  assuming  growing  importance,   the  pub- 
Ushers  of  the  Chronicle  have  determined  to  furnish 
hereafter  a  detailed  weekly  report  of  the  transactions  on 
that  Exchange.     It  is  contemplated  to  devote  a  full  page 
each  week  to  the  presentation  of  the  figures.     The  report 
will  cover  the  transactions  in  both  stocks  and  bonds  and 
an  additional  feature  will  be  a  table  showing  the  con- 
dition of  the  Chicago  banks  and  trust  companies,  which 
rank  second  only  to  those  of  New  York  in  importance 
and  in  the  magnitude  of  their  operations.     It  is  intended 
to  inaugurate  the  new  service  very  shortly,  possibly  next 
week  or  at  aU  events  just  so  soon  as  the  arrangements 
fbr  transmitting  Thursday's  and  Friday's  prices  by  wire 
each  week  (with  which  experiments  are  now  under  way) 
have  been  tested  suflaciently  to  make  sure  that  everything 
la  in  perfect  working  shape. 

A8  a  preliminary  to  the  beginning  oi  the  publication  of 
the  weekly  report,  we  have  had  compiled  and  print  m 
to-day's  issue  a  record  of  the  stock  and  bond  fluctuations 
on  the  Chicago  Stock  Exchange  for  the  whole  of  the 
ealendar  year  1904  The  table  wiU  be  found  on  page 
198.  Showing  as  it  does  the  highest  and  lowest  sale 
prices  for  each  month  for  all  the  distinctive  Chicago 
iecurities,  it  should  prove  useful  not  only  to  our  Chicago 
mbscrihers  but  to  all  those  interested  in  those  particular 
properties.  __«.^— —--——==== 

THE    FINANCIAL    SITUATION. 
Congress  has  been  positively  active  this  week  in  in- 
troducing new  bills  or  devices  for  giving  the  Inter-State 
Commerce  Commission  authority  to  fix  rates.     Eailroads 
appear  to  be  in  such  disrepute  in  our  :5Tational  Legislature 
that  they  are  being  pursued  with  no   little    acrimony. 
This  feeling  is  entertained  notwithstanding  the  focal  po- 
sition railroads  hold  and   must  always   hold   in  buildmg 
up  and  developing  our  industries.     It  is  only  fair  to  say 
that  there  are  real  grievances  which  might  easily   be  re- 
lieved if  properly  handled,  but   they   have   been   fanned 
into  a  flame  by  the  Commission  which,  strange  to  say,  is 
seeking  for  itself  the  power  to  fix  rates— a  power  which, 
if  Congress  grants  the  petition,  will  enable  the  Commis- 
sion to  «  make  poor  and  to  make  rich,    to  bring  low  and 
Uft  up, "  merchants,  shippers  and   railroads  at   its  will. 
So  bitter  and  blind  has  become  the  spirit  of  this  crusade, 
and  so  harmful  may  be  any  unwise  interference  with  the 
ordinary  working  of  the  carrying  department  of  our  com- 
merce that  it  becomes  all  who  have  anything  to  do  with 
these  remedial  affairs  to  go  slow  in  the  preparation  of  a 
remedy,  and  study  carefully  tlie  character  of  the   griev- 
ances proved,  so  as  to  restrict  the  power  granted  to  the 

ends  to  be  met.  .  . 

There  is,  for  illustration,  as  we  look  at  the  situation,  a 
source   of  wrong-doing   on   the  part  of  railroads  which 
ought  to  be  remedied;  it  is  a  gi-ievance,  too,  which  does 
not  need   at   all   for  its  correction  the  granting  of  such 
authority  as  asked  for.     We  refer  to  the    existence  and 
use  of  private  cars.     We   are   not   able   here,  nor   is  it 
necessary,  to  go  into  a  detailed  description  of  the  work- 
ing of  this  supplcmoutary  system  which  has  attached  it- 
self in   a   large,  wide  way  to  our  railroads'  freight  busi- 
ness.    We    have    often    heard    fniit— the     raising    of 
which,  as  every  one  knows,  is  an  important  and  grow- 
ing industry— spoken   of    as    an   instance,   though    we 


have   never   looked   into  the  charge  critically.     If  the 
statements  made  to  us  are  correct— and   we  know  what 
the  results  on  fruit-marketing  in  some  sections  are— the 
packers  with  the  private-car   owners  hold  the  key  to  the 
favorable  shipping  of  all  that  class  of  goods.     Unless 
the  ranch  owner  gets  inside,  he  cannot  reach  a  market  at 
a  profit.     What  is  wanted  in   this  controversy  is   a  pre- 
liminary study  of  the   grievances,   following   each  up  to  ■ 
its  source.     A   cursory  look    at  the  working  of    our 
system  of  railroads  and  listening  to  the  complaints  which 
naturally  pour  in  from  every  side— for  all  producers  think 
they  are  taxed  more  than  they  ought  to  be  to  get  their 
products  to  market— leads  the   careless   observer  to  the 
conclusion  that,  as  all  difficulties  and  diff-erences  between 
the  carrier  and  the  shipper  grow  out  of  rates,  the  giving] 
the  Commission  the  right  to  fix   (that  is  to  lower)  rates i 
would  wipe  out  every  disturbing  cause.     Of  course  they! 
do  not  stop  to  consider  whether  the  same  act  would  not: 
cripple  and  wipe  out  largely  the  usefulness  of  the  railroad 

too. 

Among  the  less  informed,  in  every  dispute    with  a 
railroad  only  the  shipper  gets  much  consideration.    Sucfei 
complainants   forget  that,  in  the  rates  charged,  there  ia^ 
in  every  case  but  a  very  slight  margin  between  a  profit 
and  no  profit;  that  the  right  to  lower  the  prevaiUng  rat&| 
without  giving  the  raflroad  the  power  to  enjoin  the  deci^ 
sion  of  the  Commission  and  have  the  question  tried  anp 
determined  by  the  Supreme  Cour^-whether  the  rate  it 
has  named  is  just  or  unjust,  before  it  goes  into  effect--; 
makes  the  solvency  and  insolvency  of  the  railroad  subject?. 
solely   to    the    will    of   the  Commission.       Eemembe*; 
likewise  that  it  is  impossible  for  injustice  to  be  done  by  the 
legislator  to  the  raUroads  of  our  country  without  disor- 
ganizing  business,  harming  our  railroad  systems,  doing  ft 
wrong  towards  the  vast  body  of  security-holders,  and  mak. 
ing  the  roads  less  helpful  to  the  pubUc.  Moreover,  injustice 
will  always  be  done  unless  every  grant  of  power   to  the 
Commerce  Commission  is  property  guarded.     Railroads 
cannot  be  cornered  without  forcing  them  into  a  fight  for 
life  any  more  than  an  individual,  and  as  for  that  any 
more  than  the  lowest  animal  can  be.     We  include  stock- 
holders in  the  foregoing   summary  because  we  owe  them 
protection  ;  the  country  is  largely  indebted  to  the  capital 
they  have  furnished  for  linking  together  this  vast  conti- 
nent  and  making  of  all  parts  of  it  one  homogeneous  whole; 
for    -iving   to   each  individual's  products  markets  that 
could  never  have  been  reached  without  it,  nor  continued 
as  now  if  the  efficiency  of  the  roads  had  been  lessened; 
for  making    possible    industrial    activities    and    favor- 
ing  their   growth  which   have  given  us  our  wide  repute 
and  distinction.     Such   creations  are  being  fostered  and 
carried   forward  with   the   money  which   has  come  from 
the  security-holders  of  those  condemned  roads,  and  which 
money   has    gone    directly  or  indirectly  to   furnish   the 
country  with  the   benefactions   it   has  thereby  built  up. 
Kow,  after  the  land  is  covered  by  a  network  of  mils,  and 
extensions   in   all  directions  arc  substantially  completed, 
it   is   proposed  to  expose  to  confiscation  the  money  that 

did  it.  .  _    , 

There  is  no  exaggeration  in  the  foregoing.  We  do 
not  say  that  the  proposal  will  ever  be  earned  out. 
There  are  too  many  men  with  a  quick  sense  of  justice 
among  our  people  to  permit  such  a  transaction.  1  he 
proposals,  though,  as  they  stand  in  the  bills  at  present 
before  Congress  have  no  regard  to  the  stockholders 
claims  and  rights,  legal  or  moral.  There  is  but  a  single 
way  for   stockholders   to   get  value  from  a  railroad,  and 
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that  is  10  operate  it     Income  can  only  be  secured  through 
rates    put    on    traffic     Rob    the    roads    of    the    right 
to     make     rates,    put     that     power    into     the     hands 
of     hostile      parties,      take      from      the      roads      the 
right,  supposed  to  be   common  to  all,  of  appeal  to  the 
courts  to  determine  whether  all  such  acts  done  have  been 
so  done  as  to  be  just  to  the  road — put  the  road  in  that 
fix,  can  the  transaction  fail  to  end  in  the  confiscation  of 
a  part  or  the  whole  of  the  road's  assets?     It  is  no  justifi- 
cation  for  the  legislator  to  say  that  the  railroads  have 
been  guilty  of  wrong-doing.  As  is  well  known,  that  spirit 
is  giving  birth  to  the  proposed  laws ;  however  looked  at, 
that  motive  is  wrong  in  principle.  In  the  majority  of  cases 
the  punishment  will  not  reach  the  wrong-doer,  the  act 
being  the  act  of  the  traffic  manager  while  the  punishment 
falls    on    the   stockholder.     Besides,  that   officer  might 
with  the  best  of  intentions  fix  on  a  rate   that  the  Com- 
mission might  pronounce  too  high  and  substitute  a  lower, 
which  put  into  force  might  land  the  road  in  the  meshes 
of  a  receivership.   Are  stockholders  to  be  ruined  because 
some  manager's  opinion  does  not  accord  with   this  arbit- 
rary and  hostile  Commission's  views? 

One  of  the  proposals  introduced  this  week,  a  twin 
affair,  is  the  least  attractive  of  the  lot,  and  yet  because  of 
its  badness  deserves  a  word  of  two.  We  say  least  at- 
tractive, because  the  whole  measure  is  presented  by  two 
bills,  the  second  one  assuming  to  organize  a  new  court 
for  no  other  purpose  than  to  pass  upon  the  acts  of  the 
Conunerce  Commission  and  determine  whether  such 
acts  are  just  or  unjust.  Such  a  suggestion  is 
absurd.      We     have     a     court     now,     the     United 


within  the  next  sixty  days;  some  estimates  place  thi» 
amount  at  from  $15,000,000  to  $20,000,000.  MeanwhUe 
gold  bars  will  most  likely  be  exported  as  rapidly  as  thej' 
can  be  manufactured  at  the  Xew  York  Assay  Office,  or. 
at  the  rate  of  about  $1,000,000  per  week.  Advance  ea-' 
gagements  for  such  bars  have  been  made  covering  th» 
output  until  the  middle  of  March. 


States  Supreme  Court,  fully  organized  and  equipped, 
and  held  in  the  highest  esteem  the  world  over 
Why  reject  that  and  substitute  a  tail  to  the  Commis- 
sion's kite  and  call  it  a  court?  We  know  of  no  reason 
except  that  the  Commerce  Commission  has  often  abused 
the  Supreme  Court's  decisions  because  that  court  has  criti- 
cised and  pronounced  unjust  the  Commission's  findings. 
Like  the  ordinary  unsuccessful  litigant,  it  finds  fault. 
If  the  Supreme  Court  wants  more  judges — grant  them  • 
but  of  all  things  save  us  from  a  travesty  on  it 


Among  the  reasons  assigned  for  the  prevailing  firm 
tone  for  foreign  exchange  is  that  bankers  are  remitting 
for  the  payment  of  short-term  American  railroad  notes 
and  bonds  which  are  held  abroad  and  are  about  matur- 
ing; also  that,  owing  to  the  relatively  lower  rates 
for  money  in  :N"ew  York  than  in  Europe,  bankers  are 
employing  their  funds  for  the  purchase  of  such  American 
bonds  as  are  about  falling  due  and  are  held  by  European 
investors,  such  purchases  being  made  on  advantageous 
terms.  One  important  feature  of  the  week  was  the 
shipment  of  $500,000  gold  coin  to  Paris.  It  has  been 
asserted  that  coin  could  not  be  profitably  exported  while 

sight   exchange   was   below   4  88,  unless   the   Bank   of .  the  threatened   strike  of  the  brakemen  on   the  Pennsyl- 
±  ranee  should  offer  the  same  inducement  it  offers  for  the    vania  Eaili-oad  shall  be  averted,  there  will  be  nothino-  to 

j  mar  the  bright  promise  for  the  future  except  a  possibility 
j  of  Congressional   legislation   adverse   to    railroad    and 


There  has  been  rather  an  unusual  number  of  fiivorable 
developments   the   present  week.     Chief  among  these  is 
the   return    to   work   of   the   cotton   operatives  at  Fall 
River  after  almost  six  months  of  idleness.     The  much^j 
desired  result  was  brought  about  through  the  mediation 
of  Governor  Douglas  of  Massachusetts.     The  12J  per 
cent  reduction  in  wages   against  which   the   operative* 
have    been    contending    is   to   go    into   effect,   but  as^ 
part     of    the     agreement      Governor      Douglas     will; 
make      an     investigation     into     the     matter    of     the 
margin    between    the  cost  of  cotton  to    the  mill-owners 
and  the  selling  price  of  cloth.     We   do   not   understand- 
the  precise  nature  of  the  agreement  entered  into,  but  thai 
newspapers  report  that  Governor   Douglas  is  to  submit' 
his  '^conclusions   as   to    an   average  margin  upon  which^ 
the  manufacturers  are  to  pay  a  dividend  of  5  per  cent  on; 
wages  earned  from  the  present  time  to  April  1."     Many 
of  the  mills  started  up  on  Thursday,  but  in  a  number  of 
cases  resumption  will  not  take  place  until  next  Monday, 
so  as  to  enable  a  start  to  be  made  with  an  even  week. 

Returns  of  railroad  earnings  also  continue  good.    Thii 
is  as  true  of  the  net  as  of  the  gross.     We  publish  to-day 
our  compilations  for  the  month  of  November  and  they 
show  $11,249,088  gain  in  gross,  or  9-77  per   cent,  and 
$6,691,843  gain  in  net,  or  17-80  per  cent     In  addition 
there  has  been  a  number  of  announcements  of  increases 
in  dividends.    The  Illinois  Central  Railroad  has  declared 
an  extra  ^  of  1  per  cent  in  addition   to  the  regular  semi- 
annual payment  of  3  per  cent  and  the  Chicago  St  Paul 
Minneapolis    &    Omaha  Railway   has   raised  the  semi- 
annual   distribution   on   its  common   stock   from  3  per 
cent  to  3^  per  cent,  placing  the  stock   presumably  upon 
a  7-per-cent  dividend  basis.     The  Amalgamated  Copper 
Co.  has  declared  an  extra  ^  per  cent   in  addition  to  the 
quarterly  dividend  of  ^  per  cent.     Another  fact   should 
not   be   lost   sight   of.     As   compared  with  a  year  ago 
there  has  been  a  great  improvement    in    weather  con- 
ditions.    January  thus  far  has  been   a  very  mild  winter 
month,  whereas  in    that  month  of  last  year  the  weather 
was   of  unusual    severity    with   the   temperatures    ex- 
tremely low.     This  if  continued  will  mean  a  large  saving- 
in   expenses  to   our   transportation   lines,  and  is    also  » 
factor  favorable   to   the   development  of  general  trade. 
The  iron  and  steel  industry   continues  extremely  active 
the  large  steel   companies  in  the   most  of  theii-  depart- 
ments working  to  their  full  capacity.     If  besides  all  this 

on 


export   of  gold   bars,  viz.,  the   allowance    of  interest  on 
the  consignment  while  in  transit 

xne  export  of  coin  this  week  was   made   under  advan-  j  business  interests  in  connection  with  the  proposed  amend. 


tageous  conditions;  exchange  at  jS'ew  York  on  London 
being  firm,  and  sterling  at  Paris  on  the  British  capital 
low,  admitted  of  the  profitable  export  of  the  coin 
as  an  arbitration  operation  Bankers  who  are  famiUar 
with  the  situation  express  the  opinion  that  such  conditions 
as  those  above  noted  are  likely  to  be  of  frequent  occur- 
rence in  the  near  future,  and  therefore  that  gold  coin  in 
con8iderabl«_  volume  will  probably  be   shipped  to  Europe 


ments  of  the  Inter-State  Commerce  Law. 


The  extremely  active  demand  for  bonds  of  the  better 
class  stiU  constitutes  one  of  the  noteworthy  features  of 
the  situation.  After  the  set-back  experienced  in  1903, 
a  marked  revival  in  the  demand  occurred,  it  will  be  re- 
membered, during  1904.  Indeed,  the  avidity  with  which 
new  bond  issues  were  taken  up   in    this   last-mentioned. 
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year  was  one  of  the  most  striking  characteristics  of  that 
period.     Month  after  month  one  new  loan  after  another 
was  brought  out,  and  not  the   least  difficulty  was  experi- 
enced in  finding  purchasers  for  these  enormous  additions 
to   the    investment    list  of    securities^    about   the   only 
point     insisted     on,    apparently,    was    that     the     new 
obligations      should      be      of      undoubted      character. 
The    short-time    notes    issued    by    the    railroads     dur- 
ing the  last  two  years  have  almost  disappeared  from  the 
market.     This  demand  for  the  better  grade  of  securities 
has  continued  up  to  the  present   time,    and    whenever  a 
new  loan  is  brought  out  the  whole  offering  is  quickly  ab- 
sorbed.    The  latest  evidence  of  this  kind  is  furnished  in 
the  case  of  the  $6,000,000  offering   of  Pere   Marquette 
JSailroad  Co.  refunding  mortgage  4  per  cent   gold  bonds 
{guaranteed,  principal  and  interest,  by  the  Cincinnati  Ham- 
ilton &  Dayton  Eailway)  just  made  by  Messrs.  Eedmond 
&  Co.  of  this  city.    We  are  informed  that  this  issue  was 
over-subscribed  four  to  five  times.  The  distinguishing  feat- 
ure of  these  applications  was  that  they  came  from  large  in- 
restors  and  small  investors  alike.  Messrs.  Redmond  &  Co. 
report  that  they  received  many  applications  for  one,  two, 
three,  four  or  five  bonds.     These   small  orders  were  all 
filled.     Applications  for   large  amounts,  however,  could 
only  be  entertained  to  the  extent  of  about  one-quarter  of 
the  sum  applied  for.     Subscriptions   are   even   now  still 
pouring  in  from  the  remoter  parts  of  the  country.    Many 
orders  came  from  Indiana,  Illinois,  Michigan  and  Ohio,  as 
well  as  the  eastern  sections  of  the   country.     Not  only 
this,    but    the   foreign    subscriptions    were     also    very 
heavy,     showing      a     growing     demand     for     Ameri- 
can    securities     on     the   part    oi   European   investors. 
The    inquiry    from    Holland    was    particularly     large, 
the    applications    aggregating   more    than   double    the 
amount  allotted  to  that  country.     Swiss  purchases  were 
likewise  on  a  liberal   scale.     The  Pere   Marquette  case, 
however,  is  merely   one  out   of  many.     Yesterday  after- 
noon Messrs.  Speyer   &    Co.   reported  that   the  entire 
$40,000,000  bonds  of  the  Eepublic  of  Mexico  had  been 
gold — furthermore   that  the   members  of  the  syndicate 
taking  this  large  issue  of  bonds  had  not  been  called  upon 
to  make  any  payment   whatever  on  account  of  their  in- 
terest in  the  loan. 


The  extra  dividend  of  ^  per  cent  declared  this  week  by  | 
the  Illinois  Central  Eailroad,  in  addition  to  the  regular  | 
gerai-annual  payment  of  3  per  cent,  is  an  event  of  much 
interest.     The  company  is  one  of  the  strongest  and  best-  ^ 
managed  railroad   properties    in    the    country    and    is  j 
enjoying   great  prosperity.     This   record  of  prosperity,  i 
moreover,  has   extended   all   through  its   history.     The  ^ 
present   is  the   one   hundredth   consecutive   declaration  j 
made  by  the  company  to  its  shareholders,  a  record  which  i 
has  few  parallels.     Eight  cash  dividends  were  paid  prior  | 
to    1860    at    irregular    intei-vals.     On    Jan.     1    1860 
the     practice     was     begun     of     making     semi-annual 
dividends  in  cash,  and  this  practice  has  ever   since  been 
adhered  to.     The  rate  of  payment   has  varied,  but  in  all 
this  long  period  no  dividend  was  ever  omitted.     During 
the  ten  years  to  1900  the  dividend  did  not  exceed  5  per 
cent  per  annum,  but   in    the   five  years  since  then  pay- 
ments  have   been   at    the  rate  of  0  per   cent   per   an- 
num.    The   present   extra   payment   is  expressly  stated 
to  be  in  recognition  of  the   fact   that  the  present   is  the 
one   hundredth   semi  annual   cash  dividend.     The  com- 
pany's earnings   certainly  warrant   the   extra  payment. 
It  may  be  recalled  that  out  of  the  earnings  of  the  fiscal 


year  ending  June  30  1904  the  company  waa 
able  to  make  a  contribution  for  betterments  of  $2,579,- 
329  and  yet  show  a  small  surplus  above  such  appropria- 
tion and  the  6  per  cent  dividends  on  the  stock.  For  the 
current  year  to  date  the  company  has  recorded  very  strik- 
ing improvement  in  results,  an  increase  in  gross  earn- 
ings coming  concurrently  with  a  saving  in  expenses. 
The  latest  figures  of  gross  and  net  are  for  the  five 
months  to  jSToveraber  30,  and  for  these  five  months  net 
for  1904  was  $7,157,152,  as  against  only  $5,234,411  for 
the  same  five  months  of  1903,  the  gain  thus  being 
almost  two  million  dollars — in  exact  figures  $1,922,- 
741. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  compared  with 
last  week  unofficial  or  open  market  rates  were  steady. 
The  report  on  Thursday  of  the  attempted  assassination 
of  the  Emperor  of  Eussia  had  a  disturbing  effect  upon 
the  European  security  markets,  though  it  did  not  seem 
to  make  any  impression  here. 

The  feature  of  the  statement  of  the  Kew  York  Asso- 
ciated Banks  last  week  was  the  increase  of  $15,348,900 
in  the  cash  reserve.  Presumably  these  large  figures  were 
the  result  of  previous  gains  of  cash  in  the  past  two 
months  which  have  been  reported  but  did  not  appear  in 
bank  returns  because  they  went  into  the  trust  companies. 
Deposits  increased  $9,991,500  and  the  required  reserve 
was  thereby  augmented  $2,497,875 ;  the  surplus  reserve 
was  therefore  increased  $12,851,025,  to  $24,459,275; 
loans  decreased  $5,405,900.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  shipment  of 
$1,273,377  46  gold  bars  and  of  $500,000  gold  coin  to 
Paris,  and  the  export  of  $875,000  gold  coin  to  Argentina; 
also  the  transfer  hither  ft-om  San  Erancisco  of  $185,000. 
There  was  a  withdrawal  on  Friday  of  $287,624  03  in 
gold  bars  for  shipment  to  Paris  next  week;  the  average 
of  this  amount  will  also  probably  be  reflected  in  the  bank 
statement.  The  surrender  by  depository  banks  of  10  per 
cent  of  their  holdings  of  public  funds  began  on  Monday.     : 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during   the   week  at  3  per  cent 
and  at  If  per   cent,  averaging  about  2  per  cent.  Banks 
and  trust  companies  loaned   at  2   per   cent  as  the  mini- 
mum.    On  Monday  loans  at  the  Exchange  were  at  2J 
per  cent  and  at  2  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.     On  Tuesday  transactions  were  at  2|  per 
cent  and  at  If  per  cent,  with  the  majority  at  2  per  cent. 
On  Wednesday  loans  were  at  2^  per  cent  and  at  If  per 
cent,  with  the  bulk  of  the   business   at  2  per  cent.     On 
Thursday  transactions  were  at  3  per  cent,  though  only 
small  sums  were  placed  at  that  rate,  and  at  If  per  cent, 
with  the  majority  at  2^  per  cent.     On  Friday  loans  were 
at  2i  per  cent  and  at   2  per  cent,  with  the   bulk  of  the 
business    at   2   per   cent.     Time  contracts   were   freely 
'  offered  by  the  largo  lending  institutions,  and  as  the  de- 
■  mand  was   light  there  was  an  important   recession  in 
'  rates.     Quotations  on  good  mixed  Stock  Exchange   col- 
'  lateral   were  2i®2f   per  cent  for  sixty  days,    2f ®3  per 
I  cent  for  ninety  days  to    four  months,  3«3i   per  cent  for 
'  five  to  six  months  and  ^^dU  per  cent  for  seven  to  eight 
months.     Commercial   paper   was  in   good  demand  but 
the  supply  was  moderate.     Collections  by  merchants  are 
'  sufficiently  large  to  meet  current  requirements,  and  there- 
'  fore  not  much  new  paper  is  offered  lor  sale.     Quotations 
are  3i'S;4  per  cent  for  sixty  to  ninety    day  endorsed  bills 
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receivable,  3f '®4^  per  cent  for  prime  and  4^  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  2^ 
per  cent.  The  open  market  rate  at  Paris  is  2^  per  cent 
and  at  Berlin  and  Frankfort  it  is  2f  percent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £1,280,543  bullion  during  the  week  and  held 
£33,194,603  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  imports 
of  £14,000  (wholly  from  Australia),  to  exports  of  £80,000 
(wholly  to  South  America)  and  to  receipts  of  £1,347,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market,  though  only  moderately 
active,  was  generally  strong  during  the  week,  influenced 
by  a  good  demand  for  remittance  and  by  a   light  supply 
of  bills.     Commercial  drafts  against  grain  were  few,  and 
though  those  against  cotton  were  a  little  more  abundant 
owing    to    increased     exports,      they    were     promptly 
absorbed,       and       acceptances        commanded       prices 
only     a     fraction     below     those     for    bankers'      bills. 
There    appeared    tliis     week     to     be      some     urgency 
in    the    demand      for    sight     drafts     for     remittance, 
which  was  said  to  be  dae  to  the   fact  that   preparations 
are  being   made   for  the  payment  of  some  considerable 
portion   of  the   $10,000,000  Union  Pacific  notes  which 
were  last  year  placed   in   Europe;    these  will    mature 
February   1.      It   was   reported    that    there    are    also 
New    York    City   revenue    bonds   held   abroad   which 
will   soon   be   paid   ofi"  and   that  funds  are  now  being 
provided   for   this   purpose.     The  extremely   low   rates 
for  money  in  Kew  York  are  said  to  be  inducing  bankers 
to  employ  theii-  funds  for  the  purchase  of  railroad  bonds 
and  other  obligations  which  are  held  in  Europe  and  wiU 
reach  maturity  within  the  next  few  months;  these  pur- 
chases are  reported  to  be  made  on  such  terms  as  will  en- 
able the  bankers  to  realize  returns  of  ^l'a)^  per  cent  per 
annum  on  the  operation  during  the  period  for  which  their 
money  is    employed.     In   the  absence   of   a  sufficient 
supply     of     exchange     with      which      to      remit      for 
these    and  other    purposes,   gold   has   to   be    shipped, 
and  because   of  the   inducement   which   the   Bank    of 
France  offers  in  the  form  of  interest  on  consignments 
of  gold   bars   while  in  transit,    thereby   ensuring   their 
profitable  export,  bankers  have  pre-engaged   all  the  bars 
that  can  be  manufactured  at  the  New  York  Assay  Office 
up  to  March  15.     On  Tuesday  of  this  week  $842,008  91 
and  on  Thursday  $431,308  55,  together  $1,273,377  46, 
in  gold  bars  were  shipped  to   Paris,  and  there   was  also 
a  consignment  forwarded  on  the  last-named  day  of  $500,- 
000  in  double-eagles  to  the   same   destination.     The  ex- 
port of  the  latter  was   made   possible   because  of  the  ad- 
vance on  the  previous  day  of  the  rate  for  sight  exchange 
at  New  York  on  London  to  4  87|,  and   also   because  of 
the  concurrent  rate   of  25   francs  13  centimes  for   ster- 
ling at  Paris  on  the  British  capital,   these  conditions  of 
exchange  making  profitable  the   transaction  as   an  arbi- 
tration operation,  though  the    Bank  of    France  offered 
no  inducement  to  the  shippers  of  the  coin  in  the  form  of 
interest  while  in  transit.     Bankers  express   the   opinion 
that  if  sight  exchange  shall  remain  firm  at  about  current 
rates,  and  if  steriing  at  Paris  on  London   shall   continue 
low,  more  or  less  gold  coin  will  be  shipped  to  Paris.     At 
the  same  time  the  above-noted  inducement  for  export  of 


gold  bars  will  encourage  shipments  of  the  metal  in  thi»' 
form  to  the  extent  that  it  can  be  procured  at  the  Assay- 
Office.  On  Friday  $287,024  63  in  gold  bars  which  had 
been  pre-engaged  were  withdrawn  for  export  to  Paris 
next  week.  There  was  a  shipment  of  $500,000  gold 
coin  in  eagles  to  Argentina  during  the  week;  these  coins 
were  obtained  at  the  Bank  Clearing  House.  Gold  re- 
ceived at  the  Custom  House,  $9,471. 

Nominal  quotations  for  steriing  exchange  are  4  85^*3^ 
4  86  for  sixty-day  and  4  88'2)4  88|  for  sight.     The  mar-! 
ket  was  active  and  higher  on  Saturday  of  last  week  and^' 
compared  with  those  on  the  previous  day,  rates  for  long- 
advanced  5  points  to  4  8520'S)4  8530,  those  for  short  la 
points    to  4  8760'£4  8765,    and   for  cables    5  points  t<^ 
4  8790'S)4  88.      On     Monday   long   rose  10    points    to 
4  8530®4  8540  and  short  5  points  to  4  8760^4  8770; 
cables  were  unchanged.     On  Tuesday  short  was  5  point* 
lower  at  4  8755'S4  8765;  long  and  cables  were  unaltered. 
On   Wednesday  short  advanced  10  points  to  4  87654^ 
4  8775;  but  there  was  no  change  in  long  or  in  cables.    0» 
Thursday  short   rose   5  points   to   4  8770®4  8775   and 
cables  5  points  to  4  8795'2)4  8805;  long  was  unaltered. 
The  market  was  a  shade  easier  on  Friday  at  a  dedin* 
of  5  points  for  short  and  for  cables. 

DALLY  POSTED   RATES  FOR  FOREIGN  EXCHANGE. 


Brown  ( 60  day» 

Brothers \  Sight . . 

Barhag,  <  60  days 


FBI.. 

Ian.  13. 


Magoun  &  Co.  (  Sight . 


Bank  British        (  60  days 

.  (Sight.. 


No.  America 
Bank  of 

Montr aal ?  Sight 

Canadian  Bank   \  60  days 

of  Commerce.  (  Sight .. 
Heldelbach.Ick-jeO  days 

elhelmer  &  Co.  (  Sight . . 
Lazard  ( 60  days 

*'rere» <  Sight.. 

Merchants'  Bk.   <  60  days 

of  Canada.     -    (Slpht.. 


5  60  days 


4  86 

485J^ 
483 

4  88 
4  88>^ 

4  85!^ 
4  88 
486}^ 
4  88 
4  86 
4  88Ji 
4  80 
488Ji 

4  851^ 

4  88 


MON., 

Jan,  16, 


86 

88 
S8H 

88 

85J4 

89 

88 

88X 

8« 

8514 

88 


TlTES., 
Jan.  r, 


86 


86 

88X 

86 

88>i 

88 

85« 

88 

86 

88^ 

86 

88^ 

85}^ 

88 


Wed.. 
Ian,  18. 


THCH., 

la-.  19. 


80 
86 

m\4 

66 

88'^ 

mi 

88 

85^4 
88 

m 

86 

m^ 

85>i 
88 


88« 

86 

S8>i 

86 

8^ 

85Ji 

88 

80 

88J^ 

86 

88« 

86 

88« 

85}^ 
88 


Tan. 

Ian.  1 


se     ; 

885^  ' 

86  i 
88X.' 
86     i 

88    -f 

mt\ 

86      . 

8^ 

80 

88      ■, 


The  market  closed  on  Friday  at  4  8530®4:  8540  for 
long,  4  8765® 4  8770  for  short,  and  4  8795^4  88  for 
cables.  Commercial  on  banks,  4  8510^4  85020  and 
documents  for  payment,  4  84J'2)4  85J.  Cotton  for  paj-j 
ment,  4  84|'a)4  84f,  cotton  for  acceptance,  4  8510-®' 
4  8520  and  grain  for  payment,  4  85f  ©4  85^. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WttH  ending  Jan.  20,  1905. 


Cnrrency 
Gold 


Total  gold  and  legal  tenders  . . . 


Receired  by 
X.  Y.  Banks 


$11,176,000 
924,000 


$12,100,000 


Shipped  b\i 
y.  r.  Banlcs, 


$4,110,000 
490,000 


$4,600,000 


Net  Interior 
Movement. 


Gain-  $7,066,00& 
Gain.       434,OGe 


Gain.  87,500,00© 


With   the   Sub-Treasury   operations  and  gold  expoi-ts 
the  result  is  as  follows. 


Week  ending  Jan.  20,  1906. 


Banks  Interior  movement  as  above 
Sub  Treas.  oper.  and  gold  exports.. 

Total  gold  and  leg.il  tenders  ... 


Into 
Banks. 


$12,100,000 
83,400,000 


$t6,500,000 


Oat  of 
Banks. 


$4,000,000 
32,200  000 


Net  Change  ir^ 
Bank  Eohiingt. 


Gain-  $7^00,0©(> 
Gain.     1,200.00© 


86,800,000  I  Gain.  $8,T0O,0O0» 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 

January  19,  1805. 

Jintuiry  21,  1904. 

Gold. 

Silver. 

Total 

Gold, 

surer. 

To<a7, 

£ 

£ 

£ 

£ 

£ 

£ 

England.... 

83,194,603 

33.194,608 

32,589,741 

32,560,743 

Franco  

108,844,237 

43,931,831 

150,776,068 

93,666,704 

44,037,829 

137,733.5S3t 

Germany.. 

88,101,000 

12,700,000 

50,801,000 

32,722,000 

11,497,000 

44,219,00© 

linssla 

102,313,000 

6,313,000 

108,631,000 

86,050,000 

7,813,000 

P3.368,00» 

Auat.-Hnn. 

43,241,000 

12,391,000 

60,632.000 

46,479,000 

12,932,000 

58,811.000 

Spain 

14,914,000 

19,954,000 

84,808,000 

14,560.000 

19.044,000 

83,604,00© 

Italy 

22,369.000 

3,227,800 

25,690,800 

21,890,000 

8,310,000 

25,206,009 

Netherl'da. 

5,831,500 

0,2-18,900 

12,078,400 

4,799,800 

6,500,900 

11,800,800 

Nat.  Belg.. 
Tot.  week... 

8.181,667 

1, 592,^53 

4.777,000 

3,lfrl,000 

1,582,000 

4,748.000 

374,993,007 

106.801,861 

481,3:4,871 

33.'>.»05,745 

105.ftl6,729 

441,6eS,47« 

Tot.  prev... 

371,411,919 

105,541.224 

476,953.143  334,3o0,30ll 

105,057,066 

439,407.4*? 
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FALL  OF  THE  FRENCH  MINISTRY. 

The  resignation  of  M.  Combes,  Premier  of  the 
French  Ministry,  is  an  event  which  maj  mean  much  or 
little  according  to  subsequent  circumstances.  It  is  also 
one  of  those  incidents,  rather  frequent  in  European  poli- 
'tics,  when  a  Ministry  primarily  identified  with  one  par- 
ticular policy  has  been  voted  out  because  of  differences 
arising  from  quite  another  series  of  acts  or  policies. 
M.  Combes  will  always  be  identified  in  French  ministerial 
history  with  the  attack  on  the  religious  orders.  Yet 
there  was  nothing  whatever  in  the  vote  which  led  to  his 
resignation  last  Wednesday  which  bore  dii'ectly  on  that 
movement.  Possibly  the  fall  of  Combes  is  merely  a 
consequence  of  the  well-known  fickleness  of  French 
legislatures.  His  Ministry  has  been  in  power  since 
June  1902,  and  has  therefore  occupied  office  for  a  trifle 
over  two  and  one  half  years.  If  precedent  and  tradition 
of  the  past  thirty  years  are  taken  into  account,  this  was  an 
unusually  long  official  tenure.  It  is  true  that  M.  Combes' 
predecessor,  M.  Waldeck-Eousseau,  took  office  in 
June  1899  and  did  not  relinquish  it  until  the  same  month 
in  1902,  and  that  his  three-year  tenure  of  office  was 
brought  to  a  close  at  his  own  initiative.  But  the  case 
of  Waldeck-Eousseau  was  peculiar,  both  because  of  his 
powerful  individuality  and  control  of  the  restless  forces 
Tinder  him,  and  because  of  the  fact  that  he  was  called  to 
office  as  the  only  man  to  deal  with  a  grave  emergency 
which  had  baffled  all  other  statesmen.  Writing  nine  or 
►ten  years  ago,  a  careful  critic  of  French  legislative  in- 
Btitutions  made  an  estimate  that  between  1876  and  1896 
the  average  duration  of  a  French  Cabinet  had  been  eight 
and  one-half  months.  On  the  basis  of  this  tradition, 
Combes's  Cabinet  had  already  considerably  outlived  the 
normal  term. 

The  reasons  for  this  habitually  rapid  change  in  admin- 
istrations is  familiar  to  observers  of  French  politics. 
Unlike  either  English  or  American  legislators,  the 
French  Deputies  are  divided  into  half-a-dozen  groups  or 
factions,  representing  almost  every  shade  of  opinion  on 
the  questions  of  the  day.  Into  the  line  of  distinction 
between  these  various  factions  it  is  needless  to  go,  and, 
indeed,  they  are  largely  unintelligible  to  the  American 
voter.  The  point  is  that  any  government,  in  order  to 
retain  office  for  a  week,  must  do  so  by  presenting  induce- 
ments of  some  sort  to  a  number  of  mutually  antagonistic 
legislative  factions.  Under  such  circumstances,  it  is 
quite  obvious  that  his  position  must  be  perpetually  pre- 
carious. Waldeck-Eousseau  himself  was  well  under- 
stood to  have  been  forced,  in  his  public  policies,  to  throw 
continual  sops  to  the  Socialistic  element,  with  which  by 
temperament  he  could  hardly  have  been  strongly  sym- 
pathetic. It  was  probably  for  this  purpose  that  he  intro- 
duced and  enacted  his  law  for  the  registration  of  the  re- 
ligious associations  in  France — a  move  which  probably 
was  intended  to  arrest  a  really  violent  demonstration 
against  such  orders,  but  which  in  its  practical  consequences, 
by  bringing  their  resources  within  the  reach  of  the  State 
had  precisely  the  opposite  effect. 

M.  Combes,  his  successor,  was  a  man  of  naiTow  views 
and  obstinate  adherence  to  them.  He  had  perceived,  in 
a  number  of  the  factions  on  which  he  depended  for  his 
office,  the  popularity  of  Waldeck-Eousseau's  restrictions 
on  the  religious  orders.  He  therefore  not  only  made  that 
policy  his  own,  but  developed  it  to  such  an  extent  as  to 
become  virtual  persecution.  That  there  had  been  abuses 
«f    power    by    the  Jesuits   and    other    orders    in    the 


matter  of  primary  education  has  long  been  admitted 
by  intelligent  Frenchmen.  But  the  undertaking  of 
M.  Combes  went  to  the  verge  of  actual  extermination.  The 
quarrel  had  its  real  foundation  in  a  very  old  dispute  be- 
tween the  Papacy  and  the  Government  of  France, 
originating  in  the  famous  Concordat  of  1801  between 
the  first  Napoleon  and  Pope  Pius  YII.,  whereby  the 
Eoman  Catholic  Church  was  formally  reinstated  in  France, 
while  the  traditional  control  by  the  Pope  of 
French  ecclesiastics,  in  religious  matters,  was  conceded  by 
the  Government  of  France.  As  this  document  originally 
stood  it  was  satisfactory  both  to  the  Emperor  and  the 
Church.  It  appeared,  however,  that  certain  amendments 
to  the  documents  had  been  appended  by  M.  Talleyrand 
after  its  signature  by  the  Pope.  Among  those  amendatory 
articles  were  provisions  that  no  bull  or  mandate  from  Eome 
should  be  published  in  France  without  the  authorization 
of  the  Government;  that  all  legates  and  nuncios  ap- 
pointed by  the  Pope  must  similarly  be  subject,  in  the 
exercise  of  their  powers  in  France,  to  the  authorization 
of  the  State;  and  that  no  French  bishop  should  be 
allowed  to  leave  his  diocese  save  by  permission  of  the 
head  of  the  Government 

Kot  to  go  too  extensively  into  this  famous  contro- 
versy, it  IS  enough  to  say  that  the  Church  contended 
from  the  first  that  it  had  not  signed  these  amendatory 
articles,  and  was  therefore  not  bound  by  them.  !N^o 
really  serious  consequences  ensued,  however,  until 
last  year,  when  the  Church  undertook  to  discipline 
certain  French  bishops  against  whom  irregularities 
had  been  charged,  and  when,  the  Church  authorities 
having  been  more  or  less  untactfiil  in  neglecting  to  obtain 
the  specific  authorization  of  the  Government,  M.  Combes 
deemed  it  opportune  to  intervene  and  raise  the  general 
issue. 

The  end  pursued  by  the  Combes  Government  has  been 
something  more  than  disestablishment ;  it  has  amounted 
to  the  uprooting  of  religious  orders,  the  throwing  on 
their  own  resources  of  a  considerable  body  of  ecclesias- 
tics and  the  virtual  confiscation,  attempted  if  not  entirely 
effected,  of  the  moneyed  property  of  the  orders.  This 
last  attempt  has  at  times  during  the  twelve  months  past 
had  results  which,  by  an  unusual  combination  of  circum- 
stances, brought  a  church  quarrel  into  the  money  market 
as  a  distinctive  factor.  It  was  alleged,  and  probably 
with  truth,  during  the  progress  of  M.  Combes's  under- 
taking, that  large  suras  of  church  funds  invested  or  de- 
posited in  France  were  withdrawn  and  forwarded  to 
England.  Eightly  or  wrongly,  this  was  the  cause  as- 
signed on  various  occasions  for  withdrawal  of  deposits 
from  the  French  savings  banks  and  for  the  decline  in 
rentes. 

So  much  for  the  policy  by  which  M.  Combes  will  un- 
doubtedly be  known  in  history.  It  remains  to  say,  how- 
ever, that  the  specific  cause  which  alienated  from  him  the 
support  which  hitherto  had  given  him  the  requisite 
majorities  in  the  Chamber  was  not  at  all  the  movement 
against  religious  orders  but  the  system  of  so  called  espion- 
age as  applied  to  the  army  service.  Whether  this  policy 
had  or  had  not  a  definite  connection  with  the  general 
campaign  against  the  ecclesiastics  and  their  influence,  is 
not  altogether  clear.  It  has  been  intimated  that  the 
military  officers  against  whom  the  denunciatory  reports 
are  alleged  to  have  been  filed  were  chiefly  those  whose 
sympathies  with  the  Church  were  known  and  recognized. 
This  is  one  of  those  questions  on  which  it  is  difficult  to 
pass  judgment  without  more   actual   infor»nation    tluui^ 
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appears  to  be  at  hand.  The  facts  that  the  objectionable 
system  of  denunciations  was  introduced  by  General 
Andr6,  the  first  War  Minister  in  the  Combes  Cabinet, 
and  that  Andre  some  time  since  was  compelled  by  the 
resultant  criticism  to  resign,  and  was  allowed  to  relin- 
quish office  by  the  Cabinet,  hardly  bear  out  the  inference 
that  his  program  was  a  necessary  part  of  the  general 
Cabinet  campaign  against  the  orders.  Indeed,  it  appears 
from  this  week's  more  or  less  fragmentary  dispatches  that 
the  prime  cause  of  the  downfall  of  the  Ministry  has  been 
the  indignation  of  the  Deputies  at  what  they  deemed  to 
be  an  unwarranted  interference  witli  the  self-respect  and 
nonnal  privileges  of  an  army  officer.  It  is  a  curious 
episode  in  this  respect,  leaving  some  doubt  as  to  how  far 
the  action  of  the  Chamber  is  a  part  of  the  devotion  of  the 
legislators  to  the  army,  regarding  which,  of  recent  years, 
the  world  has  heard  so  much. 

The  fall  of  the  Combes  Ministry  has  been  greeted 
without  perturbation  on  the  markets,  and  indeed  the 
general  verdict  seems  to  be  that  the  change  in  Ministry 
may  lead  to  the  placing  of  a  stronger  and  more  judicious 
statesman  at  the  head  of  the  Government.  From  the  be- 
ginning of  the  anti-Church  campaign,  no  doubt  has  been 
entertained  among  conservative  judges  of  French  poli- 
tics that  there  was  this  of  danger  in  the  situation: 
that  a  very  large  concession  had  been  made  to  the  radi- 
cal extremists,  the  eventual  result  of  which  might  be  to 
give  that  faction  such  a  sense  of  power  as  should  simply 
lead  to  its  insisting  on  still  more  serious  concessions.  In 
this  regard  the  probabilities  of  the  moment  are,  despite 
the  difficulties  which  surround  the  organization 
of      a      Ministry     in      France,     that      matters      will 


to  some  extent  be  bettered.  Along  with  this  must  be 
considered  the  now  well-established  tradition  of  French 
politics,  that  in  many  important  offices  of  State,  which 
at  London  or  at  Washington  would  change  inevit- 
ablywith  the  changing  of  an  administration,  the  oc- 
cupants are  apt  to  be  left  undisturbed  through  the 
vicissitudes  of  nominal  control.  M.  Delcasse,  for  in- 
stance, the  conservative  Foreign  Minister,  to  whose  good 
offices  such  achievements  as  the  Anglo-French  Conven. 
tion  and  the  self-restrained  attitude  of  France  towards 
Eussia  during  the  Eastern  war  must  be  largely  credited 
has  already  kept  his  office  through  several  changes  in 
the  Premiership  and  is  likely  to  continue  to  retain  it. 


WEAT  WAS  TEE  AMOUIfT  OF  MUNICIPAL 
BOND  SALES  IN  1904  ? 
Some  decided  misconceptions  prevaU  as  to  the  magni- 
tude of  the  municipal  bond  sales  during  the  year  just 
passed.  It  is  obviously  important  that  erroneous  im- 
pressions in  that  regard  should  be  corrected.  Without 
question  municipalties  in  the  United  States  borrowed 
much  more  largely  in  1904  than  in  other  recent  years, 
but  the  extent  of  the  increase  in  that  regard  is  im- 
mensely exaggerated  in  many  of  the  current  statements 
afloat. 

All  through  1904  very  excessive  figures  were  put  out 
in  certain  quarters,  month  by  month,  purporting  to  show 
the  extent  of  the  municipal  bond  sales.  Within 
more  recent  years  several  diflFerent  publications 
have  undertaken  to  indicate  the  volume  of 
municipal  offerings.  Unfortunately  these  parties 
are  either  ineiperienced,  or  are  animated  by 
the  one  desire  to  make  their  totals  as  large  as  possible, 
hoping  thereby  to  convey  the  idea  of  great  industry.     The 


natural  result  is  figures  wide  of  the  mark  and  greatly  in 
excess  of  the  truth.  We  have  not  deemed  it  worth  while 
heretofore  to  notice  the  glaring  errors  that  were  being 
made  in  this  way,  thinking  that  as  our  own  totals  given 
in  the  columns  of  the  Cheonicle  from  month  to  month 
were  prepared  according  to  correct  methods,  there  was 
little  likelihood  that  students  or  the  general  public  would 
be  misled  by  such  errors. 

It  is  becoming  evident  now,  however,  that  these  inflated 
figures  have  gained  some  credence  when  we  had  supposed 
that  their  en'oneous  character  would  be  apparent.  Hence 
we  feel  it  incumbent  to  set  out  the  exact  facts.  Within 
the  present  month  the  figures  referred  to  have  been 
adopted  by  such  a  prominent  municipal  bond  dealer  as 
Mr,  John  Farson  of  Chicago.  In  a  review  of  the  muni- 
cipal bond  market  for  1904,  Mr.  Farson  makes  the  follow- 
ing statement:  ''A  notable  feature  of  the  bond  situation 
in  1904  has  been  the  enormous  volume  of  sales.  In  1903 
$225,000,000  was  the  total  of  original  bond  offers  and 
was  the  highest  amount  up  to  that  time.  The  total  for 
1904  is  a  little  over  $400,000,000.  This  record  is  little 
short  of  marvelous." 

Prior  to  1904,  the  aggregate  of  municipal  bond  sales, 
according  to  the  records  kept  by  us  with  great  care,  has 
averaged  in  recent  years  about  $150,000,000  per  annum. 
If  from  this  arerage  a  rise  had  really  occurred  in  1904  to 
$400,000,000,  the  situation  would  have  to  be  regarded  as 
nothing  less  than  alarming.  It  would  indicate  that  all 
of  a  sudden  our  municipalities  had  become  reckless  and 
extravagant  to  an  inordinate  degree.  The  truth  is  the 
$400,000,000  total  is  too  large  by  nearly  $150,000,000, 
and  even  the  1903  total  of  $225,000,000  is  too  large  by 
over  $70,000,000. 

The  actual  amount  of  municipal  bonds  put  out  during 
the  year  1904,  including  sinking  fund  takings  as  well  as 
issues  disposed  of  at  public  sale,  was  $250,710,038.    Ko 
aggregate  approaching  anywhere  near  $400,000,000  can 
be  obtained  without  including   items   that  do  not  belong 
in  the  same.     The   most   common  mistake  is  to  include 
temporary   loans    in   the   totals.     Such   loans   have  no 
place  in  compilations  of  this  kind-     They  are  mere  tern, 
porary  obligations,  which  are  taken  up  again   soon   after 
their  issue,  and   therefore  add  nothing  to  the  permanent 
debt   of  a   municipality.     Occasionally  these  temporary 
loans  are  made  as  a  preliminary  to   the  negotiation  of  a 
more  permanent  form  of  obligation.     This  is  done  some- 
times  when  improvements  or   new  work  of  some  kind 
is  under  way.     To  include  both  the  temporary  loan  when 
made  and  later  the  permanent  bond  issue,  is  obviously  to 
count   the   same   thing  twice.     Then  again,  money  may 
be   borrowed   temporarily  on   short   time   loans  to  meet 
maturing   bond    issues.     In   this   manner    the    city  of 
Eochester  on  December  28,  negotiated  a  temporary  loan 
for   $410,000  (public   bids   for  the  same  having  been  in- 
vited), to  take  up  7  per  cent  bonds  which   matured   Jan. 
1,  1905.     That  method  of  providing  means   for  meeting 
maturing  bonded  debt  was   adopted   in  this  instance  be- 
cause  the  city  contemplates  the  issue  of  30-year  bonds, 
for  which,  however,  legislative  sanction  must  first  be  ob- 
tained, and  this   could  not   be  had  until  the  Legislature 
met  the  present  month. 

In  the  great  majority  of  cases,  however,  teraporay  loans 
are  issued  in  anticipation  of  the  collection  of  a  current 
year's  taxes.  The  municipality  needs  the  money  for 
current  expenses,  say,  early  in  the  year,  while  the  tax 
collections  do  not  come  in  until  the  latter  part  of  the 
year.     As   soon   as   the   tax  revenues  are  received  the 
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notes  or  temporary  loans  are  paid  off.  Hence  such 
loans  liave  only  a  short  life,  their  purpose  being  to  tide 
over  an  emergency,  albeit  an  emergency  that  recurs  year 
after  year.  That  is  precisely  the  predicament  New  York 
City  finds  itself  in.  This  city  is  in  the  market  every  year 
in  the  early  months  for  enormous  amounts  of  money  to 
carry  on  the  functions  of  government,  pending  the  re- 
ceipt of  taxes  in  October  and  subsequent  months.  The 
problem  is  one  which  is  troubling  the  city  officials  all 
the  time,  and  numerous  have  been  the  suggestions  and 
propositions  for  dealing  with  the  matter,  or  avoiding  its 
continuance  in  the  future. 

In  1904  Isew  York  City  put  out  no  less  than  $130,- 
916,948  of  revenue  bonds  issued  in  anticipation  of  the 
collection  of  taxes  and  $9,500,000  of  general  fund 
bonds,  the  latter  issued  to  utilize  the  surplus  revenues  of 
the  sinking  funds,  making  together  over  140  million 
dollars  for  the  twelve  months.  In  our  compilations  we 
exclude  the  whole  of  this  amount.  The  parties  who 
undertake  to  show  a  total  of  $400,000,000  include  the 
entire  sum.  We  do  not  know  the  precise  portion  of  the 
$130,916,948  of  New  York  City  revenue  bonds  created 
dering  1904,  which  was  taken  up  before  the  year's  close, 
as  the  records  in  that  regard  are  not  yet  available.  In 
1903,  however,  when  $126,020,149  revenue  bonds  were 
created,  $103,474,308  of  such  bonds  were  at  the  same 
time  redeemed  and  canceled  during  the  twelve  months, 
the  remainder  being  presumably  taken  up  during  1904. 
Figures  like  this  indicate  very  clearly  the  ephemeral 
nature  of  these  revenue  bond  issues. 

Moreover,  the  publications  which  report  totals  of 
$400,000,000  include  bonds  issued  by  Canadian  munici- 
palities and  also  bonds  issued  by  the  island  possessions 
of  the  United  States.  We  confine  our  aggregates  en- 
tirely to  the  bond  issues  (State,  county  and  municipal) 
made  within  the  country.  During  1904  we  reported  in 
our  "State  and  City  Department"  $8,675,878  of  sales  by 
Canadian  municipalities,  besides  $13,000,000  of  Philip- 
pine Island  securities  and  $1,000,000  of  Hawaiian 
bonds.  If  we  followed  the  same  practice  as  others  in 
that  regard,  our  total  would  run  far  in  excess  of  $400,- 
000,000.  In  other  words,  the  result  in  that  case  would 
be  as  follows :  Actual  municipal  bond  sales  for  the  twelve 
months,  $250,710,038;  temporary  loans,  $152,155,394; 
sales  by  Canadian  municipalities,  $8,675,878 ;  Philip- 
pine and  Hawaiian  bonds,  $14,000,000  ;  New  York  City 
general  fund  bonds,  $9,500,000}  grand  total,  $435,041,- 
310. 

The  total  of  $435,041,310  arrived  at  in  this  way  is 
obviously  of  imposing  magnitude,  but  including  as  it 
does  $152,155,394  of  temporary  loans  and  $9,500,000  of 
general  fund  bonds  issued  by  New  York  City,  the  result 
is  entirely  misleading  as  an  indication  of  the  extent  to 
which  municipal  bonds  have  been  marketed  or  the  per- 
manent debt  of  municipalities  increased.  We  have  made 
an  inspection  of  the  monthly  tables  of  one  of  the  pub- 
lications which  reports  municipal  bond  sales  for  1904  of 
over  $400,000,000,  and  find  that  the  total  includes  no 
less  than  $141,981,111  of  temporary  loans  besides  the 
general  fund  bonds  of  New  York  City,  the  loans 
of  the  Canadian  municipalities  and  of  the  Philip- 
pine Islands  and  of  Hawaii.  There  are  also  many 
duplications,  by  which  we  mean  that  the  same  sale  has 
been  counted  twice,  and  on  occasions  even  tliree  times. 
As  an  illustration,  Toledo,  Ohio,  on  Aug.  24  awarded 
$100,000  4  per  cent  refunding  natural  gas  bonds.  It  sub- 
sequently developed  that  the  bonds  had  not  been  sufficiently 


advertised  and  the  purchaser  refused  to  take  the  same. 
After  this  defect  had  been  cured  the  bonds  were  a^ain 
publicly  ofi"ered  and  an  actual  sale  made  in  November. 
Obviously  as  there  has  been  but  one  sale  the  amount 
should  not  be  credited  both  in  August  and  again  in 
November.  Newport,  E.  I.,  awarded  $150,000  3^  per 
cent  high-school  bonds  in  May;  the  bonds  being  refused 
by  the  successful  bidder  they  were  re-awarded  to  another 
party  in  June.  To  include,  as  has  been  done,  the  same 
item  in  both  months  is  an  exaggeration  to  the  extent  of 
the  amount  of  the  sale.  Instances  of  this  kind  might  be 
multiplied  almost  indefinitely.  Then  there  are  errors  of 
many  other  descriptions.  Take  the  cases  of  municipali- 
ties which  are  carrying  out  compromise  arrangements 
with  their  bondholders  and  which  report  every  now  and 
then  the  total  of  bonds  exchanged  up  to  a  cer- 
tain date.  Such  exchanges  certainly  are  not  origi- 
nal bond  sales  and  yet  some  compilers  add  them  on. 
In  compiling  our  figures  we  take  special  pains  to  avoid 
duplications  or  the  inclusion  of  items  that  do  not  belong 
in  the  totals.  It  is  also  at  times  necessary  to  eliminate 
altogether  an  item  previously  included,  owing  to  the  cir- 
cumstance that  subsequent  developments  rendered  im- 
possible the  consummation  of  a  reported  sale.  Thus  Bead- 
ing, Pa.,  in  June  1904  made  an  award  of  $545,000  bonds; 
later  the  bonds  were  declared  invalid,  and  hence  have 
never  been  issued.  In  publishing  our  final  figures  we 
deduct  all  items  of  this  description,  while  others  do  not 
regard  the  matter  of  sufficient  importance  to  require  con- 
sideration. 

Another  fact  is  worth  mentioning,  particularly  because 
it  serves  to  explain  why  totals  thus  indiscriminately 
made  up  record  such  tremendous  increases  over  earlier 
years.  In  these  previous  years,  though  the  parties  re- 
ferred to  compiled  their  totals  in  the  same  way, 
the  practice  did  not  involve  exaggeration  to  the  same  ex- 
tent, and  hence  the  consequences  were  of  less  moment. 
For  prior  to  1903  New  York  City  did  not  furnish  reports 
of  its  temporary  loans  from  month  to  month,  and  there- 
fore they  could  not  be  included  in  any  of  the  tables. 
Even  in  1903  no  figures  could  be  obtained  until  the 
latter  half  of  the  year. 

We  may  repeat,  therefore,  that  the  aggregate  of  mu- 
nicipal bond  offerings  of  a  permanent  character  during 
the  twelve  months  of  1904  was  $250,710,038  instead  of 
over  $400,000,000.  This  compares  with  $152,281,050 
for  for  1903  and  $152,846,335  for  1902.  The  increase 
over  1903  and  1902  thus  proves  to  have  been  consider- 
able, namely  $98,000,000,  which,  however,  is  a  totally 
diff'erent  thing  from  an  increase  of  $250,000,000.  It 
should  be  remembered,  moreover,  that  owing  to  the  dis- 
turbed financial  conditions  which  prevailed  in  1903  the 
situation  in  that  year  was  not  favorable  to  the  issuing  of 
municipal  bonds.  It  will  be  recalled  that  during  the 
summer  months  of  1903  great  difficulty  was  experienced 
in  finding  takers  for  new  bonds  and  that  in  numerous  in- 
stances the  bonds  could  only  be  placed  by  raising  the  rate  of 
interest  Except  for  this  obstacle  tlie  sales  for  1903  would 
have  been  much  larger.  Not  a  few  bonds  would  have 
been  placed  in  1903  which  did  not  come  on  the  market 
until  1904. 

It  should  also  be  borne  in  mind  that  a  considerable 
portion  of  the  whole  increase  of  $98,000,000  occurcd  in 
this  city.  New  York  City  in  1904  sold  to  investors  or 
placed  with  its  sinking  funds  $86,589,440  bonds  as 
against  only  $43,022,919  bonds  so  disposed  of  in  1903, 
giving  an  increase  for  this  city   alono  of  43^   million, 
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dollars.  Philadelphia,  too,  placed  an  unusual  amount  of 
new  bonds  during  1901,  that  is  $16,000,000;  in  1903  that 
city  had  put  out  no  bonds  whatever.  Then  Chicago 
and  its  sanitary  and  park  districts  sold  $11,675,000  of 
bonds  in  1904  as  against  only  $5,250,000  in  1903.  These 
three  cities  therefore  account  for  $69,000,000  of  the 
additions,  leaving  only  $29,000,000  increase  to  be  dis- 
tributed over  the  whole  rest  of  the  country.  In  the 
number  of  our  State  and  City  Supplement  or  Section 
to  be  issued  in  May  we  shall  famish  our  usual  extended 
and  comprehensive  summary  of  the  year's  bond  sales, 
showing  the  purposes  for  which  the  bonds  were  isssued, 
their  distribution  by  States  and  also  their  rates  of  inter- 
est. 


TH:E]  GOUNTBTS  foreign  trade  IW  1904. 

The  striking  feature  in  the  foreign  trade  figures  for  the 
calendar  year  1901,  issued  the  present  week  by  the  Bureau 
of  Statistics  at  Washington,  is  the  testimony  they  aiford  of 
the  way  in  which  the  total  of  our  merchandise  exports 
was  maintained  in  face  of  a  number  of  adverse  con- 
ditions. Export  values  for  1903  had  been  the  largest 
of  any  calendar  year  on  record,  reaching  $1,484,753,083. 
From  this  there  was  a  decline  in  1904  only  to  $1,451,-  | 
352,745.  Of  course  under  normal  conditions  growth  is 
the  rule  from  year  to  year,  and  had  such  conditions  pre- 
vailed a  further  increase  would  have  been  looked  for  j 
rather  than  a  decrease.  j 

What  gives  significance  to  the  close  approach  of  the  | 
1904  aggregate  of  the  merchandise  exports  to  that  of 
1903  is  that  it  was  attained  in  face  of  a  large  shrinkage 
in  the  shipments  of  some  of  the  most  important  export 
staples.  There  was  a  great  contraction,  for  instance,  in 
the  breadstuff's  exports,  and  particularly  the  outward 
movement  of  wheat  and  flour.  This  falling  off  in  the 
, wheat  exports  may  be  said  to  have  had  a  twofold  cause 
in  a  diminished  crop  yield  and  diminished  supplies  and 
in  the  extraordinarily  high  level  of  values  maintained 
here — so  high  that  the  export  trade  in  wheat  was  para- 
lyzed all  through  the  year,  but  especially  in  the  closing 
months.  Of  wheat  and  flour  combined  we  sent  out  only 
64,966,260  bushels  in  the  twelve  months  of  1904,  against 
161,367,104  bushels  in  1903,  212,445,731  bushels  in 
1902  and  266,286,902  bushels  in  1901.  It  is  a  note- 
worthy circumstance  that  though  home  prices  of  wheat 
advanced  30  to  40  cents  a  bushel,  the  average  price  on 
the  export  shipments  of  1904  was  but  little  higher  than 


BREADSTXTFFS  AND  COTTON  EXPORTS    FOR  CALKMDAB  TEARS 
™,      .        ^^  1»0*-  1P03.  1»02.  1901.  1000. 

Wheat  and  flour— 

bushels 64,ge6.230  S61,367,lfS  212,4*5,731  263,23fl,9C2  182  925  418 

v^alues «9I,238,875  $134,517,491  $165,346,005  »201,4E8,50a  $188,994^038 

Wheat,  av.  price.        SSJ^o.  80%c.  75c.  72i^c  71?ic 

Flour,  ar.  price..       8137  $3  85  $3  72  $3i'9  $3  66 

Corn-bushels 46,451,8:;5  9l,733,7S0  18,723,960  102.a59,r.89  190,386  439 

values $25,232,763  $19,135,007  $11,567,976  $50„3ei,388  $84.2*4,738 

Averasie  price...     54  5-iee.  58  9-160.  GlHc  iOUo.  44>4c 

Oats— bushels......       1.220  527  1,494,857  5,976,703  85,929,043  32,160,642 

values $012,855  $617,':^45  $2,558,962  $9,106,199  $»,823!49d 

Average  price...    41  15-16c.  41 5-lCo.  4211-160.  86>^o.  30'^c. 

Cotton— bales 6,581,irO  7,093.433  6,687,441  6,063,093  6,671,561 

Averaije  price...    10 I6-I60.  10  7-16C.  83^c  8  lfl-82o.  dHc- 

From  the  foregoing  it  is  possible  to  get  an  idea  of  how 
large  and  general  was  the  tailing  off  in  these  leading  agri- 
cultural staples.  G-oing  a  step  further,  however,  we  find 
that  taking  the  breadstuffs  exports  as  a  whole,  values  for 
1904  were  only  $98,122,714,  against  $200,012,362  for 
1903,  $276,404,299  lor  1901,  $250,786,080  for  1900  and 
$269,955,771  for  1899.  In  this  one  item,  therefore, 
there  was  a  loss  of  102  million  dollars  from  1903  and  of 
178  million  dollars  from  1901.  At  the  same  time  the 
provisions  exports  also  dropped  off,  they  having  a  value 
of  only  166^  million  dollars  in  1904  against  181J  mil- 
lion dollars  in  1903  and  207  million  dollars  in  190L 
The  cotton  movement  fell  half  a  million  bales  short  of 
that  for  1903  and  also  fell  short  of  the  average  of  other 
recent  years.  In  the  early  months  shipments  were  small 
because  of  the  deficient  crop  of  the  previous  season,while 
market  prices  continued  to  rule  high.  The  latter  part  of 
the  year  the  price  dropped  to  very  low  figures  (owing  to 
the  magnitude  of  the  new  crop)  and  exports  were  of 
really  liberal  volume;  but  nevertheless  did  not  attain  the 
extraordinary  dimensions  of  the  preceding  year.  The 
average  export  price  for  the  twelve  months,  as  it  hap- 
pens, was  higher  than  for  1903,  being  10  15-16  cents 
per  pound  against  10  7-16  cents,  and  this  served  to  offset 
in  part  the  loss  resulting  from  the  diminution  in  the 
quuntity  shipped,  still  leaving,  however,  a  loss  in  aggre- 
gate shipments  of  about  10  million  dollars. 

Combining  breadstuffs,  provisions   and   cotton,    it  ig, 
found  that  the  exports  under   these  three  heads  for  1904 
had  a  value  of  but  633J  million  dollars,  as  against  700 ' 
million  dollars  for    1903 — a  loss  of  126^  million  dollars. ! 
Total   merchandise   exports  for  the  twelve   months,  we 
have  already   seen,  record  a   decrease  of  less  than  33^ 
million  dollars.     How   was    the   loss  of  the   other  93 
million  dollars   made  good  ?     From   the  following  table 
it  will  be  seen  that  there   was  an   increase  of  ahuost  8^ 
million  dollars  in  the  petroleum  exports  and  an  increase 
of  nearly  5  million   dollars   in   the   shipments  of  cattle, 


the  average  on  the  export   shipments   of  1903,  the  com-  j  sheep  and  hogs ;   but  that  the  bulk  of  the  whole  increase 
parison  standing  83J   cents   against   80§   cents,  a  differ- 


ence of  but  2^  cents  per  bushel,  showing  that  foreign 
consumers  would  not  follow  the  advance  in  the  United 
States,  being  willing  to  buy  here  only  so  much  and  so 
long  as  they  could  get  the  wheat  at  substantially  the 
old  figures. 

There  was  likewise  a  large  falling  off  in  the  outward 
movement  of  corn.  These  corn  shipments  had  been  by 
no  means  large  in  1903  at  91^  million  bushels,  but  for 
1904  the  exports  of  that  cereal  reached  less  than  46A- 
million  bushels.  The  exports  of  oats,  which  in  good 
years  have  been  fairly  large,  in  1904  were  hardly  more 
than  nominal,  amounting  to  only  about  1-J  million  bush- 
els, of  a  value  of  $512,855.  In  1901  almost  26  million 
bushels  of  oats  went  out  and  in  1900  over  32  million 
bushels.  Then  also  the  export  movement  of  cotton  fell 
considerably  below  that  of  the  previous  year, 


occurred  under  the  head  of '^all  other  exports." 

EXPOBTS  OF  LBACING  PKODOCT3  FOR  SIX  CALKNDAB  TEAE8. 


Exports, 


Cotton 

Breadstoflb. 
Pror'na,  &o. 
Catt]e,sheep 
and  hOKS. . 
Petr'lm,  &o. 

Total 

AM  oth.  exp. 

Total 


1904. 


368,738,726 

98,122,714 

ie6,698,140 

43,609,404 
80,400,200 


757,469,184 
69S,883,E81 


1451352745 


1908. 


378,578,628 
200,013,382 
181.498.99i 

88.933,408 
72,028.639 


671,013,925 
613.739,153 

148*753188 


1902. 


300,491,285 
195,711,992 
182,628.790 

25.841.689 
68,587,143 


763J2:6  5«6 
597,409.408 


13606S6933 


1901. 


800,985,383  314J852,586 
376,404,299  250,786,080 
2C8.93l.809 188,628.785 


89,290,067 


996,395,970 
5e8,979,8»C 


146S3768flC 


1900. 


85,033,784 


73,784,912   74,493.707 


f»61,lH4,842 
016,811,871 


1477W811'i 


1899. 


191,167,342 
269,055,771 
182,446,184 

31,910.407 

66,002,323 


741,481,97}» 
583,095,693 


1(876487071 


Thus  the  "  other  exports "  in  1904  had  a  value  of 
$693,883,561,  as  against  only  $613,739,158  in  1903— an 
addition  of  over  80  million  dollars.  We  havo  no  details 
yet  as  to  these  "  other  "  exports  for  the  twelve  months, 
but  taking  the  detailed  statement  for  the  eleven  months 
to  :S"ov.  30  it  appears  that  the  greater  part  of  the  whole 
The  situ-  I  gain  was  contributed  by  two  main  items,  namely  copper 


ation  in  these  various  particulars  is  accurately  portrayed 
in  the  following  table,  covering  these  last  five  years. 


and  iron  and  steel.     In  the  early  months  no  feature  of 
the  export  trade  was  more^  conspicuous  than  the  decided 
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increase  in  the  shipments  of  iron  and  steel  in  all  their 
various  forms,  producers  seeking  through  increased  sales 
in  the  foreign  markets  to  offset  the  falling  off  in  the  home 
dera<ind  for  these  articles.  The  increase  under  that 
head  continued  to  the  end  of  the  year  (prob- 
ably on  old  contracts),  though  the  home  demand  revived 


purchases  of  cotton  manufactures  were  also  considerably 
reduced.  As  to  the  increase  in  the  coffee  and  sugar  im- 
ports, the  former  had  a  value  of  $77,3-1:1,993,  against 
$53,824,420,  and  the  latter  a  value  of  $81,053,330, 
against  $58,162,389.  Higher  prices  played  an  import- 
ant part  in  the  increases  here,  the  average  import  value 
and  prices  for  all  grades  of  iron  and  steel  again  sharply    of  coffee  having  been  7*83  cents  per  pound,  against  6*26 


advanced.  For  the  eleven  months  to  November  30  the 
iron  and  steel  exports  were  $118,182,998,  against  $89,- 
082,747  for  the  eleven  months  of  1903.  The  copper  ex- 
ports were  on  an  enormous  scale,  and  reached  (eleven 
months)  $68,005,169,  against  only  $38,417,414  in  1903. 
In  quantity  the  copper  exports  were  507,378,384  pounds, 
against  only  272,000,604,  pounds  in  1903.  The  foreign 
takings  were  evidently  large  mainly  because  producers 
were  willing  to  accept  low  figures  (notwithstanding  that 
in  this  country  the  price  of  copper  was  sharply  advanced, 
owing  mainly  to  the  diminution  of  supplies  as  the  result 
of  these  large  exports),  the  average  export  price  for 
1904  having  actually  been  somewhat  smaller  than  that 
for  1903 — that  is  12*8  cents,  against  13-3  cents.  The 
exports  of  leather  and  manufactures  of  the  same  were 
likewise  larger  and  the  exports  of  cotton  manufactures 
also  again  improved.  We  annex  the  following  to  show 
the  more  important  changes  in  the  various  items  of 
miscellaneous  exports. 

EXP0KT8  11  MONTHS  ENDING  NOVEMBEK  30. 

'     Exports—  1904.  1903.  1902. 

Agricultural  Implements $20,758,0"8  $21,452,476  $16,886,438 

Coal 26,312,432  25,511,783  16,705,314 

Copper,  not  including  ore 68,005,169  38,417,414  43,100.666 

dotton  manufactures 29,397^54  25,222,336  30,657,651 

Frulte  and  nuts 16,105.050  16,468,160  11,625,532 

Iron,  steel,  etc 118,182,998  89,682,747  80,136,024 

Leather,  etc ..=  ....  32,039,148  30,144,618  27,812,348 

Naval  stores 15,243,696  12,677,067  12,015,357 

Oil  cake  and  oU  meal 16,119,852  16,4i0,516  17,704,16-! 

OU,  vegetable 11,726,130  11,397,019  14,171,163 

Paraffin  and  paraffin  wax 7,538,641  8,850,272  7,432,rt57 

Seeos 1,754,696  3,727,939  7,198,811 

Tobacco,notinol.manulaotar'd  29,479,457  27,485,039  32,419,623 

Wood  and  manufaetures 56,906,942  57,819,235  47,432,330 

!  The  merchandise  imports,  which  in  1903  had  been  the 
heaviest  of  any  calendar  year  on  record,  further  increased 
some  40  million  dollars  during  1904,  bringing  the  total 
for  the  twelve  months  up  to  $1,035,907,370.  These 
large  imports  must  be  accepted  as  evidence  that  there 
was  no  impairment  of  home  consumptive  capacity,  not- 
withstanding the  lack  of  activity  in  general  trade  in  the 
United  States  for  the  greater  part  of  the  year.  A  note- 
worthy feature  in  the  import  trade,  however,  should  not 
escape  notice.  While  the  bulk  of  the  increase  is  found 
in  two  principal  items,  namely  coffee  and  sugar,  yet 
there  seems  to  have  been  a  distinct  and  well  defined  ten- 
dency towards  a  decrease  in  manufactured  goods  and  an 
increase  in  raw  materials  and  wwmanufactured  sroods 
The  country  increased  its  imports  of  hides  (taking  tne 
figures  for  the  eleven  months  in  tlie  case  of  all  these 
separate  items,  since  the  statistics  for  the  twelve  months 
are  not  yet  available)  from  $49,594,207  in  1903  to  $52.- 
692,040  in  1904,  and  its  imports  of  India  rubber  from 
$33,013,374  to  $40,046,711.  Then  the  imports  of  raw 
silk  rose  from  $40,607,623  to  $50,836,692,  Avhile  the  im- 
portations of  manufactured  silk  were  reduced  from  $31,- 
156,948  to  $27,872,719.  Again,  the  imports  of  manu- 
factured wool  decreased  from  $17,800,749  to 
$14,609,511,  but  the  purchases  of  unmanufactured 
wool  advanced  from  $21,318,674  to  $26,141,280. 
Furthermore,  we  imported  only  $35,829,185  of  manu- 
factures of  flax,  hemp,  etc.,  against  $36,547,543,  but 
took  $32,957,582  of  Mwmanufactured  flax,  hemp,  etc, 
against  $31,654,244.  There  was,  we  need  hardly  say,  a 
great   shrinkage   in    the  imports  of  iron  and  steel,  these 


cents,  and  the  average  import  price  of  sugar  2-04  cents 
per  pound,  against  1-83  cents.  Still,  quantities  were 
also  enormously  enlarged,  the  imports  of  coffee  (eleven 
months)  having  been  987,277,012  lbs.,  against  859,572,- 
302  lbs.,  and  the  imports  of  sugar  3,963,497,168  lbs., 
against  3,172,764,157  lbs.  Some  of  the  more  important 
changes  in  the  imports  of  the  last  three  years  are  shown 
in  the  table  which  we  now  subjoin. 


dropping   from    $39,516,378    to 


niPORTS  11   MONTHS  ENDING  NOVEMBER 

Imparls—  1904. 

Ohemloals,  etc $5?,lll,618 

Coal 3,579.054 

Ooooaoroaoao 8,154,204 

Coffee 77,341,993 

Copper— ore  and  regulns -  3,874,407 


Copper— pig,  bars,  ingots 16,631,2''8 

Cotton  manufactures 42,090,834 

Earthen,  fctone  and  oMna  ware  10,965,555 

Fertilizers.,..  „ 3,453,934 

FlsU 9,445,758 

Flax,  hemp,  etc.— onmannfao- 

tured 32,957,582 

Flax,  hemp,  etc— manufa<5fd.  35,829,185 

Fruits  and  nuts 22,390,927 

Furs  and  fur  sldns. 14  603,467 

mdes. 52,692,046 

India-mbber 40,016,711 

Iron  and  steel „...  19,946,080 

Jewelry 25,966,753 

Leather  and  mannfacturea....  10,068  5  9 

OUs 10,141,877 

8Ub— raw,  etc 50,836,692 

Silk— manufactured.. l.'",872,719 

Spirits,  wtnes  and  malt  liquors  15,'i  26,332 

Sugar 81,053.330 

Tea 15,212,272 

Tin 20,626,476 

Tobacco  unmanufactured 15,073,676 

Wood  and  manufactures  of 26,136,:!46 

Wool— nnmanufactured. 26,141,280 

Wool— mannfactured.... 11,609,511 


1903. 

$60,26  4,483 

8,811,528 

6,952,963 

53.824,4:0 

2,856,404 

16,023,210 

47,610,954 

10,881,454 

3,041,920 

8,442,333 

31,654,244 
36,547,543 
22,667,700 
13,989,931 
49,594,207 
33,013,374 
39,516,378 
28,866,782 
10,917,066 
10,415,283 
40,t  07,623 
Sl,156,948 
15,304.790 
5  ,16^,389 
15,761,918 
i:l,3iy,016 
li>,10t,613 
25,845,118 
21,348,674 
17,806,749 


1902. 

$54,135,670 

6,072,524 

6,477,373 

59,312,612 

8,454,354 

11,176,778 

43,006,300 

9,173,866 

1,946.780 

7.384,195 

32,093.'-56 
36,216,376 
21,078,900 
15,406,450 
53036,053 
22,884,696 
36,766,961 
25,831,427 
10,f.l5,988 
10,751,209 
41,852,631 
81,611,817 
13,915,738 
57,594.749 
12,439,314 
l'^,532,807 
14,509,054 
25,726,2!'l 
17,S62  142 
17,162,125 


With  the  merchandise  exports  close  to  the  largest  on 
record  and  the  merchandise  imports  the  heaviest  by  far 
ever  reached,  our  total  external  trade  for  1904  surpassed 
in  value  that  of  any  preceding  year.  The  following 
shows  the  totals  for  the  last  thirty-five  years,  both 
separately  and  combined. 

.     V     KEBCHAKDISE  EXPORTS  AITD  IMPOSTS  (CALENDAS  TEARS).  ,_-\ 


OaPdarTear. 

Exports. 

ImportB. 

Exeesi. 

.^ 

letal  Ttaae:\. 

1870 

$403,586,010 

1461.132,055 

Imp.557.546,048 

$864,718,0885 

1871.,..- 

460.352.088 

678411.099 

Imp.  118.759,011 

1,038,463.187,, 

1872.. 

'    463,837.948 

656,984,699 

Imp.  187.126,751 

1,124,802.647  j 

1873. 

B67.757.867 

695,248,048 

Imp.  27,490.181 

1,163.005.915 

1874 

669,872,553 
510.947.422 
590.680.629 

682.115,907 

Exp.     7,756.646 

1,191,988,480 
1,014,110.358 
1.618.013.794  • 

1975.. 

503,162.938 
427.347,165 

Exp.     7.784.488 

1876 

Exp.  163.319.464 

1877 

620302.412 

480,446,300 

JSxp.  139,858.112 

iaOO.748.712  ' 

1878 

737.091,973 

431.612.333 

JSav.  305.479.590 

1,168.704,S5« 

1879 

765,159,825 

513.602,796 

Exp.  251.557.029 

1.278.762,621 

1880 

889,683,423 

696.807.176 

Exp.  192.876.248 

1.588,490  598 

1881 

833.549.127 

670,209.448 
752.84SJ507 

Exv.  163.339.679 

1.503,758,676 
1,620,826,453 

1883.....;.... 

767.981.946 

Exp.  16.133.439 

1883 

795.209.318 

687.066,216 

Exp.  108.143.100 

1,482,275,532 

1884 

749.366.428 

629.261,860 

Exp.  120.104.568 

1,378,628,283 

1885 

688,249.798 
713,347,290 

587.868,673 
660,803.688 

JBip.  100.381.125 
Exp.   62.458.704 

1,276,118,471  ; 

188« 

1,374.240.876 

1887 

715.212.840 

704.576.343 

Exp.   10.638.497 

1,419.789.183 

1888 

891.620.852 

719,484.680 

Imp.   27.f63.828 

1.411.105.532 

1S8» 

827.065,760 

762.884.881 

Exp.   64.170.869 

1.689.940.631 

1880 

855,309,202 
970,265,925 
938,020,941 
875.831.848 
826.102.248 
824.860.136 
1,005.837.241 

814.909.575 
818.364,521 
830,490.141 
70a.239.846 
676.312.941 
801.669.347 
681,570,556 

Exp.   40.189.627 
Exp.  151.801.404 
Exp.  107,530,800 
Exp.  109,592,003 
Exp.  148,789,307 
Exp.   23.190,789 
Bxp.  324.257.685 

1.670.308.777 

1891 

1.788.630.446 

1898 

1,768.611,082 

1893 

1,642.071.694 

1894  

1.501.415.189 

1895 

1.626,529.483 

1898 

1.687.416.707 

1897 

1,099.709.045 

742.596.229 

Ea;p.  357.113.816 

l,e  12.304,274 

1898 

1.255,546,266 

634,984,448 

Exp.  620.581.818 

l,tti)0.510,7U 

1899 

1,276,1«7,971 
1.477.946.113 

798,937,410 
829,149,714 

Bxp.  476,500.681 
Exp.  64S.  706.399 

2.074.435,881 

1900 

2.307.095,827 

1901 

1,466.376.800 

8e0,419,910 

Exp.  68t.956.9o0 

2.S4&.795.770 

1903 

1,360.6b  B.933 

069,316,870 

Exp.  391.3W.0U3 

2,3,^;).0C2,8D1 

U»03  

1.4?4.753.0t3 

095.494.327 

Exp.  lS.i.858.7£0 

2,480,217.410 

19C4 , 

1,451,352.716 

1,035.907.3^0 

Eip.  415,415.375 

2.487.280.115 

The  trade  balance  in  the   country's  favor  on  the  mer- 
chandise movement,  it  appears,  was  about  74  million  dol- 


lars less  than  for  1903,  though  reaching   the  large  figure 
of   $415,445,375.     ITotwithstanding   this  huge  balance^ 
1.0,916,080,  while  our    and  a  further  balance  of  $24,225,703  on  the  silver  move- 
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ment  we  were  obliged  to  export  net  over  36  million  dol- 
ilars  o"old.  Several  causes  accelerated  the  gold  outflow, 
'aamely  the  $50,000,000  Panama  Canal  payment  made 
by  the  United  States,  the  placing  here  in  May  of  one- 
half  the  £10,000,000  of  Japanese  loan,  and  in  November 
of  half  of  the  second  Japanese  loan  for  £12,000,000; 
likewise  the  floating  in  this  country  of  considerable  por. 
tions  of  the  $40,000,000  loan  of  the  United  States  of 
Mexico  and  the  $35,000,000  loan  of  the  Eepublic  of 
Cuba.  In  May  the  exports  of  gold  exceeded  $43,000,- 
000  and  in  four  other  months  the  outflow  ranged  between 
10  and  20  million  dollars.  All  through  the  year,  how- 
ever, there  were  large  imports  of  gold  on  the  Pacific 
Coast.  How  the  exports  and  imports  for  1904  com- 
pare with  preceding  calendar  years  is  shown  in  the 
annexed  table. 


-Gold.- 


—Sllver.- 


;"  Tear 

MtUUng      JBxporti, 

Dec.Sl—  9 

1870 53,103,746 

1«71 41,915,976 

1872 68.638,125 

1873 25,496.118 

1874 43,149,091 

1876 63,413.947 

1876 81,231,739 

1877. 18.982,638 

18T8 8.655,948 

1879......  4,U5,446 

1880 3,062,469 

1881 2,603,543 

1882 38,721,079 

1388 6,048,770 

1884 40,948,246 

18S5 11.417.207 

1886 41,283,232 


1887... 
,1888... 


1890 
1891 
1892 


9,144,426 
.  34.526,447 
.  60,9^,412 
.  24,063,108 
,  77,093,066 
76.546,328 

__ .79.983.726 

1804 101,849.785 

1805 104,967,403 

1896 58,256,880 

1897......  34,376.401 

1808 16,194,954 

1809 45,879,411 

ISOO  .....  64,134,623 

1001 67,783,950 

1002 S«,030,691 

1903 44,346,834 

1901 121,13-.415 


Excest  of  Excegt  of 

Exports  i+)  or  ExpoTts(.+)or 

Imports,  Imports  (—).  Exports.  Imports.  lmports(—) 

«  »                  $  «                   » 

10,430,561  4-42,673,184  27.846,083  18,259,199  -fl2,686.8S4 

5,841,948  -f39,074,027  82,524,495  10,962,467  -f21,662,028 

11,113,290  4-67,524,835  32.048,799  10.068,714  4-21,980,085 

20,537,264  4-4,958,864  38,076,207  9,212,185  4-2S,864,022 

7,422,806  4-35,726.285  29,677.984  7,830,698  4-21,746,988 

14,338,789  4-39,075,168  25,^9,567  8,547,357  4-17,342,210 

23,673,391  4-7,558.448  25,122.736  10.798,043  4-14,324.698 

11,629.655  4-7.362.983  29,336,929  12,141,560  4-17,195,369 

10,477,859  —1,821,911  18,209,252  18,389.884         -180.632 

78;767.941  —74,662,495  21,701,662  14,426,017  4-7,276,535 

73,fl44,«98  —70,532.239  12,983,442  11,631,025  4-1,352,417 

60,398,620  —67,795,077  17,063,274  8,595.645  4-8,467.629 

13.402.628  4-26.318.551  17.317.055  9.098.385  4-8.218.670 

22,055,961  —16,007,191  26,794,670  14,153,357  4-11,641,313 

27,967,657  4-12,990.5S9  29.563,748  15.604,777  -f'14. 058.971 

23,645,311  -12,238,104  83,280,542  17,772,718  4-15,507,824 

41,309,835  -26,613  27,112,707  19.75«,414  4-7.354.293 

44,903,327  -35,758,tf01  27,733,192  21,000,721  -f6,732,471 

11,034.074  4-23.492.373  30.020.603  21,761,359  4-8,259,244 

18,061,520  4-38,873,892  40,712,875  i:6,799,458  4-13,943,417 

20,379,456  4-3,683,652  28,609,101  30,764,904  —2,156,803 

45,208,377  4-38,889,888  27,930,116  27,915,005           4-14,2U 

18,166,068  4-58,380,272  36,362,281  31,452,068  4-4.909,326 

73,280,575  4-6.703.151  46,357.748  27.7e6,e9«  4-18,692,058 

21,850,607  4-80,499,128  47,2^6,807  17,633,604  4-29,612,218 

34,398,398  -t-70.571,010  64,211.086  24,373,347  4-89.837.780 

104,731,359  —46,474,369  64,063.741  30,279.740  4-33.777.001 

34,022.812  4-253,689  58.661.292  33,0S2.302  4-25,578,990 

158,163,053 -141,96S.Se8  63,797,104  20,131.880  4-24,665.724 

61.334,964  —5,955,553  63.461,787  30,84.^,9a9  4-23,617,808 

66.749,081  —12.614.461  66.221.664  40,100.343  +26.121,321 

64,761.88J  4-3.022,059  65/138,368  81,146,782  4-24,491,676 

44,193,317  —8,163,729  40,272,961  26.402,935  4-2a.S70,019 

65,267,696  —20,920.882  40.610,942  28,974.508  4-l'3,635.834 

81,803,234  4-36,338,181  60.313.745  26.03r,012  4-24,225,708 


Note.— For  years  1886  to  1904,  Inclusive,  the  figures  embrace  gold 
and  silver  In  ore;  in  the  years  preceding  both  were  Inolnded  in  the 
merchandise  movement. 

Combining  the  balance  on  the  merchandise  movement 
with  the  gold  and  silver  balances,  we  get  the  following 
results  as  to  the  country's  total  trade  balance  during  the 
last  five  years. 

YEA^I^T  TRADE  BAI.AKCB. 

1904.  1003.  1002.               1901.  1000. 

Excess  of—                    t  $  $                    $  $ 

Merchan.  exports.. 415,445.376  48e,25?,756  801,869,083  584,966,950  648.798,399 

.  SUver  exports 24,825.703  16,636,irS4  28,870,019  24.491,676  26,121,321 

Total 439,67i,07S   505,891,690    414,289,082    609,447,526    674,917,720 

Sold  Imports, *36,835,ial      20,920,862        8,168,726      »3,023,059      12,614,461 

Grand  total 476.00«.25»    464,973,723    406,076.358    612,469,683    662,303.260 

•  Excess  of  experts. 

It  will  thus  be  seen  that  for  1904  the  aggregate  trade 
balance  in  favor  of  the  United  States  was  $476,006,259, 
comparing  with  $484,973,728  for  1903,  $406,076,356 
for  1902  and  $612,469,585  for  1901— all  exceptionally 
large  figures. 


LISTINGS    ON    THE    NEW    YORK    STOCK 
EXCHANGE  DURING  THE  YEAH  1904. 

The  listings  on  the  New  York  Stock  Exchange  dur- 
ing the  year  1904,  as  compiled  in  our  usual  form, 
disclose  facts  of  considerable  importance.  Among  these 
we  note  (1)  the  large  increase  in  the  output  of  bonds 
for  new  capital,  the  total  being  more  than  double 
that  for  the  preceding  year,  and  far  in  excess  of  the 
record  of  any  previous  twelve  monthsj  (2)  the  extraordi- 


nary amount  of  bonds  for  improvements,  and  particxr 
larly  the  large  sum  devoted  to  railroad  terminals  at  Kew 
York,  St.  Louis,  Washington,  Jersey  City  and  Balti- 
more; (3)  the  entire  absence  of  railroad  reorganizations 
following  bankruptcy;  (4)  the  relatively  small  amount 
of  bonds  for  refunding,  but  the  very  considerable  amount 
replacing  floating  debt  or  short-term  loans;  (5)  the  small 
total  of  the  stock  additions,  although  these  during  the 
last  half  of  the  year  were  double  in  amount  what  they 
were  for  the  first  six  months;  (6)  the  further  widening 
of  the  New  York  market  for  securities,  as  seen  in  the 
inclusion  of  Japanese  Government  bonds  and  the  securi- 
ties of  the  London  Underground  road;  (7)  the  complete 
lack  of  new  industrial  consolidations,  if  we  except  a  sin. 
gle  mining  proposition;  but,  on  the  other  hand,  (8)  the 
very  considerable  aggregate  reached  by  miscellaneous 
bond  issues,  including  municipal  and  Government  issues, 
as  well  as  industrial  enterprises,  and,  lastly,  (9)  the 
replacement  of  voting  trust  certificates  to  a  total  of  not 
less  than  $352,000,000,  by  share  certificates  carrying  full 
voting  power. 

The  usual  ten-year  comparison  is  as  follows: 

LI3TIN08  ON  MEW  TOBK   STOCK  EXCHAKOE. 


Note.— Applications  for  the  lletinR  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
seouritlee  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  havlngpreylonsly  been  listed— are  not  included  in  this  table. 

*  Not Inclndlng  $1,155,000,000  Imperial  Russian  Stated  p,  o,  oftr- 
tlficates  of  rente. 

This  compilation  shows  that  while  the  total  amount  of 
bonds  added  to  the  list  in  1904  is  46  millions  less  than 
in  1903  and  388  millions  less  than  in  1901,  the  new 
capital  issues  aggregate  429  millions,  contrasting  with 
only  191^  millions  in  1903  and  245  millions  in  1898,  the 
latter  being  the  previous  record  for  the  decade.  On  the 
other  hand,  the  total  of  the  stock  listings  in  1904  is 
only  176  millions,  being  far  less  than  in  any  year  since 
1895,  largely  because  of  the  absence  during  the  late 
year  of  railroad  reorganizations  and  industrial  consoli- 
dations. The  issues  of  shares  for  new  capital,  funding, 
etc.,  in  1904  reached  a  total  of  120J  millions,  as 
compared  with  173  and  251  millions  in  the  two  years 
next  preceding  and  429J  millions  in  the  banner  year 
1901;  from  1895-1898,  however,  the  corresponding  item 
ranged  from  53  to  77  millions,  or  far  less  than  the 
late  year's  aggregate. 

In  the  following  table  we  show  the  various  purposes 
for  which  the  several  issues  of  bonds,  railroads,  street 
railways  and  miscellaneous  were  made. 

LISTINGS  OF  BAILKOAD   BONDS. 

Oompany  and  tiUe  of  loaTt—  Amount.  Pitrpoie  of  ittu*^  ■> 

Atoh.  Top.  <b  Santa  Fe  gen.  4s $9,930,000  {  ^"^^XSTonds^lto^ 


do  do 

do        B.Okl.25-;r.4B 

Atl.  Ooast  Line  BE.  1st  eon.  ia.  ..  1,500,000  J  i)iy"bondik 


do 
do 


70,000.. Rei ire  old  bonds. 
483,000. -ConstrncUon  of  road 


5  Retire  8'.  John's  KlTo* 
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Company  and  title  of  loan—  Amount  Purpose  of  isau». 

AtiaBtlc  &  Danville  2d  4b $778,000.. Retire  pref.  stoclr. 

Baltimore  &  Ohio  prior  Hen  3ia8-.  1,000,000. . Impts.  <b  betterments. 
do  do      1st  60  jr.  4t< 1,000,000.. Improvemente. 

do  do  {^VB.'8y8.  i^I.TbI   8.674,000..ImptB.,  eiten's,  etc 

do  do  do  8,326,000. .Bxch,  for  ander,  bds. 

Buffalo  &  Saeq.  let  ref.  48  of  1951.  l.OOO.OCO.. Imp's,  by  eoal  oomp's. 

do  do  do  8,00<f..Kxohangefor  old  Bb. 

Cf  nt.of  Gft.— Ohat.Dlv  pur.  men  4s      217,000.. Improvements. 

Central  Paclflo  guar.  48 10,709,000.. Pay  notes  to  Govt. 

Obeeiapeaka  <&  Ohio  gen.  4iaa 2,500,000.. Extensions  &  Impts. 

Cblo.  Burl.  &  Q.  111.   Dlv.  SifiS....   8,617,000. .''OonBtractlOD." 

do  do  do       81?,00O.  .Exob.Qn.  RB.Bdge.  stk. 

do  do  do        ....  1,000,000.. Retire  prior  llene. 

do  do  48       ....   5,992,000.. •Construction." 

Cblo.  *  K.  lU.  gen.  con.  &  1st  5s...  2,609.000  {  ^Sle  ^ricf*  e"  u'lS 

Ohio.  Ind.  &  LonlsTllIe  ref.  58 800,000.. Impts.  and   equlpmt's. 

CMo.  R.  I.  &  P.  BV'  ref.  48  of  1934. .18,000,000.. General  pnrposes. 
do  do  do        do    ..       154,000. .Addlt'nn  and  Impt's. 

do  do  do      gen.  4s.  1,000,000.. Improvements. 

Ch1c.R.L(tP  Baiiroadool.tr.58,'18      145,000., Acq  8t.L&8.F.coiB.itt. 
Cblo.  8t.  P.  Minn.  &  Om.  con.  68...         67,000. .Kxch.  for  old  bonds. 

Ohio.  Term.  Tr.  l8t  48of  1947 1,600,000. -Improvements. 

Cln.  find.  &  Ft.  Wayne  ist  gn.  4s.  1, 150,000.. Const'n  of  road  4e«nlp. 
Cln.  Ind.  &  West.  1st  A  ref.  ga.  4b.  4,500,000.. Refunding  old  bon4*. 

do             do             do          do        172,000..  Improvements. 
Olev.  Cln.  Ob,  &  St.  L.  gen.  48 2,000,000. .Impta.  and  equlpmt. 

do  do  do  .....        92,0OO..Retlrennderly's bonds. 

Ole  ve.  <fc  Pitts,  gen.  S^^s,  8er.  D.,..        67,000.. Improvements. 

Cor  &  South.  Ist  4s 300,000.. CoBstraotlon  &  ImptB. 

Erie  RR.  Ist  con.  prior  Hen  4s 1,000,000.. Impts.  and  pqnipm't. 

do        gen.  lien  4b 1,000,000.. Impts,,  equlp't,  etc. 

do        Penn.  coll.  tr.  4s... 1,000,000.. Additions  <b  Impts. 

do        60-yr.  conv.  4b 10,000,000. .Impts.,  eqalpt.,  etc. 

.vaBST.A  Terre  Haute  1st  gen.58.  449.0C0  {  ^^^^  K^ovemUs.**' 

Gt.  Nor.— N.P.O.B.&Q.  Joint  4b...  25,000. .Exoh.  forO.B.AQ.  stk 

Hooking  Valley  let  oon.  4^8 771,000.. Impts.  and  eqnipm't. 

da                    do           229.000  Pf«-^l,H-V*T.o^ 

niinois  Cent— Om.  Dlv.  1st  Ss 6,000,000. .Acq.  Pt.  Dodge  &  Oma. 

do  — Litoh.  do    8,000,000.. Purchase  of  road. 

do  do  do    ....      148,000.. Improvements. 

Int.^A  Great  Nor.  ist  con.  6_8.......      |*|;«g«  (  Construc«on    and  «• 

do         do  3d  4s 285,000  >    <ia"«ionB. 

Kan.  City  Ft.  S.  A  M.  guar. ref.  4e,      831,000.. Impts.  and  extensiOBS. 
do  do  do         .  l,039,000..RefUHdlng  old  bonds. 

Lake  an.  &  Mich.  8o.25.yr.  deb.  4s.40,OO0,CO0  }  ^^^r^e'd  for^aoq'uVns!"' 

Long  island  guar.  ref.  U 10,000,000  {  ''^XT:dr^nV^ 

do  do  4,200,OOO..Exob.forunl.moirt.  bds. 

Louisiana  dc  Aik.  Ist  5s  of  1927...  l,S24,000..Exten'8,lmptB.di:  equip. 

do  do  do     .:  l,S0O.00o{^-^ll^,%^l-^%\^--<^ 

Louis.  *  »i«h.  5-20  ool.tr.4B  of  '23  7^70.000  {  ^°S"oiTqu?P't?et5: 
do  do  do     .12,('30,0C0..Retlre  old  bonds. 

do  do  do     .  2,600,000.. Pur.  Atl.  Knox.  &  Nor. 

do  unif.  50-yr.  4s ....  3,045.000  {  «?roveSfi2t8,"l?c'  '""' 

Miohlgan  Cent.  1st  3^s  of  1952...  1,00 0,000.. Improvements. 
Minn.  *  St.  Leuls  Ist  *  ref.  4.....      642.000  {  ^'^'^^,%\  ^°Sot 

do  do  do         ....      608,000. .ImptB.  and  eqnipm't. 

Minn.  St.  P.  <k  S.B.  M.  1st  con.  48.  7,106,000.. Construetlon of  road. 
Mo.  Kan.  A  Tex.  Ist  ext.  60-yr.  Ss.      886,000  ) 

do             — M.  K.  &  T.  of  >  Extension  of  road. 

Texas  gnar.  Bs  of  19*2 698,00O> 

^iB^lo-jT.  KuanTS^l'.f;.*.?.":  \   5.468.000.. Oonstruotlon  of  road. 

"4C-5rg^  ir'''^''^"^  ^"•^"  1   2,347.000.  .Oonstruotlon  of  road. 

''^it^re?:  fs^.®'^.^^^!'°?!!".?^:  I  84,C00..Bxch.  lor  old  bonds. 

Mo.  P.— 8t.L.'i.M'&8.'ry."4i."g.'5s  641,000. .Acquire  Ark.  Oen.  stk. 

do      unltled  and  ref.  48 904,0O0..Exob.for  T.  <bP.2dlnc. 

do                do          do     406,000.. Acq  ATk.Bonthw.sao's. 

do                do          do 527,000. .Extension  of  road. 

*°       ^'o%r*48^.°"..?.'.!!:3.!!i    4.448,00O..Exten8lonofroad. 
Naeb.  Cba\.  &  St.  iriVt'oon.Ss.*...        64,000.. Retire  old  bonds. 

do  do  do  ....      100,000. .Extension  of  branches 

N.  Y.  Cent.  &  H.  BR.  S^ssof  1897.   4,920,000.. Retire  prior  bonds. 
N.  Y.  Out.  &  West.  lOO-yr.  ref.  4s..  1,000,000. .Improvements. 

Morf.  &  So.  I8t  58  of  1941 225,000.. Impts.  and  extensions. 

Korf.  A  West.  Ist  con.  4b  of  1906.  S.000,000.. Impts.  and  extensioiiB. 
do  Olv.lBt  lien  (&  gen.4s  5,COO,ooO..ConetiuoL'n  A  impts. 

Panama  iBt  20  yr.  ^^e 265,000.. Repairs  to  Bteamsbips. 

PhlL  Bait.  <&  Wash.lBt  g.4B  of  '04.10,570,000. .Impte.,  terminals,  eJo. 

(    8,4  3 1 ,000 . .  Retire  old  bonds. 

Pitts.  Vir.  A  Char.  Ist  gu-  48 i    p  r«a  nnn  5  *'ay  certs,  of  indedbt- 

l   2,56iJ.00i>j     edneBB  for  Impts. 

Beading  Co.  gen.  4s  of  1997 £06,000. .Improvements. 

Rio  Qrando  Jot.  iBtSO.yr.  gu.58..      160.000.. Improvements. 

Bio  Gr.  W.  mort.  A  col.  tr.50-yr.4s.      600,000.. OonBtrnctlon  &  impte. 

St.  L.  A  i5au  F.  ref.  49  of  1951 3,140,000. .Acq.  secs.of  cont'd  coe. 

do  do  do .  I,i29,000..1mpt«.,  equlp't.  etc. 

do  do  do 16,000. . Retire  undtrly'g  bonds. 

do  6-yr.4i«  p.o  g.  notes  6,092,COO.  .Extension  223  m.,  etc. 

8t.  LotilB  A  8.  W.  con.  4s 600,000.. Extension  of  road. 

do  do  do  11,000. .Exoh.  for  2d  M.  bonds. 

8o.  Pac.  2-5-yr.  col.  trust  4i«8 15,000,000. .Impts.,  equlp't,  etc. 

Southern  Railway  1st  con,  5s 8,680.000.. Impts.,  equlp't,  etc. 

do  do  822,000.. Exoh.  for  old  bonds. 

do              -Bt.L.Div.lst  4s      6CO,C0O..Impte.,  equlp't,  etc. 
Term.RR.Ass'n  of  St.  L.gen.reL48.18,000,000..  A<  qulsltlons  A  Impts. 
Tex.  APao.  Ist  5s  of  200O 114,000..  Retire  East.  Dlv.bonds. 

do  Lou.Dlv.br.  Unoslst5.  893.000  { Co^«™'-„V2nl?: 

Ulster  <b  DeL  Ist  ref.  SO-yr.  4b 200,000.. Improvements. 

do  do  do     600 ,000.. Retire  2d  mort.  81. 

do  iBt  con.  40-yr.  58....  146,000..  Improvoments. 

do  do  do       8.000. .Retire  ineomo  bonds. 

Underground  Elect.  Bye.  of  Lon.  >  i »  rko  noo    o«Ti*r»l  nnroasM 
pr-Ht-Eharlng  5  p.  c.  notes J  ie,ooo.OQO..wen6rai  purposes. 

Wabash  let  Hen  60  yr.  term.  4b...   1,715,000.. Acq.  St.  Louis  prop'y. 
Weath.  Mln.  Weill  <&  No.lsigu.5s.       500,000.. Keilre  old  6fl. 
WeoTeru  Maryland  l6t  gold  48 0,§00,OOO..Acq  lot.  of  City  of  Bait. 

do  do  do  11,000,000.. Acq.  W.Va.Oent.AP.stk. 

do  do  do  4^00,000..  Equip.  A  consi'n  fund. 

j,^  «-  ^-  Q  -Art  rnn  5  Improvements,    extan- 

*o  *»  *•>  — •  8»760,C00J    ,rons,  equipment,  etc. 

^s^ol  fo^!.!f.!*.!.l^'.!f:!.**.?!!*.*: }   2.182.000..Purohas«  of  «qulpm't. 


Total $348,036,500 


LI8TIN08  OF  STRBBX  BATLWAT  BOITDS. 


Company  and  title  of  loan — 


Amount. 


Furpote  of  lame. 


(Acquire  stock  and  cer- 
Brooklyn  Rapid  Tr.  ref.  conv.  48.910,000,000  <    tUioates  of  Indebted^; 

C    nesaof contro^l<^dc<?8.! 

[^  \   8,588.000„Exten8ions,  Impts..  &3  i 

r.  4b  2,854,000.. Rel'nd'gbds.  of  system.! 
263,000. .Oonfitrnot'n  and  impts.l 


Conn.  By.<6  Lighting  Ist  and  re-) 

fund.  4Hs,  Int  >ruar 

Met.  8t.  Ry.  of  N.Y.  ref.  lOO-yr. 
St.  Joseph  Ry.  L.  H.  A  P.  Ist  6».w 

TWrdAve.  RR.(N.Y.)l8toon.gu.48      886,000. .Refunding  old  bonds. 
do  do  do        1,557.000.. Impts.,  extensions,  etoj 

TotaL ^ 917,118.000 

U8TINOS  or  iascsiri.AinEon8  bonds. 
Ootnpantf  and  title  of  loan—  Amount.  Purpote  of  i$*u«. 

Cons.  Gas  of  N.  Y.  conv.  deb.  68».92 0,000,000.. Impts,  acquls'ns,  eto., 
Distillers  Sec.  Corp.  conv.  lBt5s».      230,000.. Exoh.  for  old  see's. 
Imp.  Japan'e  Gov't  6  p.o.sterJoan,50,000,OOO..Bxtraoru'y  expenses. 
International  Paper  Ist  con.  6....        24,000. .Exeh.  for  prior  bonds. 

Milwaukee  Gas  Light  Ist  4a.......  1,000,000..  Additions  dk^ impts. 

S.  Y.  City  Corp.  stock  3i<8, 1954.,57,0O0.00O>  t™«..«t«™«,«« 
do        aseesa.  bda.,  Sifla,  1914.  6,000,000  J  Improv«meBta. 
Northw.  Teleg.  30-yr.  guar.  4)«s.«.  1^00.000.. Retire maturlag'7t,  eto.  1 
Prov.  Loan  Soo.  of  N.  Y.  4.^9. .«»..  l,000,000..6eneral  purposes.  i 

U.  8.  of  Amer.— 4s,  19i4-84-.„-..  7.000,000.. PhllippiBe  landpurob.j 

U.  S.  Realty  A  Imp't  conv.deb.  8«.13,193.100  {  ^^Jf/^  .^LtJ^'stkil 
U.  8.  Steel  Corp.  10-60-yr.  s.  1.  8«.17,098.000.. Improvements,  eto. 
Utah  Fuel  30-vr.  Ist  5s  of  1931...      880,000. .Acquisitions  and  Impts.  j 
West.Un.Tele.fund.<fcr.e.50-yr.4^  1,000,000. .Bxtensiona  and  tmptB.| 

Total .9174,925^00  ,  ' 

TMs  table  is  remarkable  for  the  nomber  of  aacptioB^ 
ally  large  issues  which  it  includes.  Leading  the  lisF 
in  size  is  the  issue  of  $40,000,000  Lake  Shore 
bonds  sold  early  in  the  year  to  retire  the  short-term  notes 
which  were  issued  in  1903  for  the  purchase,  in  connec- 
tion with  the  Baltimore  &  Ohio,  of  a  large  interest  ini 
the  Reading  Company,  as  well  as  for  other  acquisitions.^ 
The  28|  millions  of  Western  Maryland  1st  mortgage  -IS' 
mark  the  progress  of  the  Gould  system  towards  the  At- ^ 
lantic  Coast,  the  bonds  representing  the  purchase  of  the 
road  from  the  City  of  Baltimore  and  large  expenditures 
for  new  equipment,  tidewater  terminals  and  the  construc- 
tion of  the  line  which  is  to  connect  the  Western 
Maryland  with  the  West  Virginia  Central  &  Pitts- 
burgh, and  through  it  with  the  remainder  of  the  Gould; 
lines.  Some  months  will  elapse  before  this  connection"; 
is  completed.  Other  important  additions  are  the  $15,-i 
154,000  of  Chicago  Eock  Island  &  Pacific  Railway  re-i 
funding  4s,  including  the  $15,000,000  "issuable  forth-' 
with  for  general  corporate  purposes"  under  the  terms' 
of  the  new  mortgage;  16  millions  of  Chicago  Bur-j 
lington  &  Quincy  Illinois  Division  bonds,  chiefly 
for  improvements  and  additions;  18  millions  of  the  new: 
refunding  48  of  the  Terminal  Eailroad  Association  o£ 
St.  Louis,  issued  on  account  of  additional  terminal  facili-; 
ties  for  the  lines  centering  at  that  important  city;  13; 
millions  Erie  Railroad  bonds  ($10,000,000  being  con- 
vertible 4s),  mostly  for  improvements  and  additions,  par-' 
ticularly  at  the  Jersey  City  terminal,  and  10  millions 
Atchison  general  mortgage  4s,  likewise  representing^ 
principally  improvements  and  additions. 

Other  noteworthy  bond  issues  are  23  millions  Louis- 
ville &  ISTashville  collateral  trust  4s,  of  which  $12,030,-, 
000  are  for  refunding,  the  remainder  for  new  construe- i 
tion,  acquisitions,  new  equipment,  etc.;  also  $2,045,000; 
unified  bonds  of  the  same  company;  15  million  South- , 
em  Pacific  2-5-year  collateral  trust  4^3,  representing  im- 
provements, new  equipment,  etc.,  and  $7,000,000  Balti-j 
more  &  Ohio  Pittsburgh  Lake  Erie  &  West  Virginia^ 
System  refunding  4s,  of  which  $3,326,000  are  for  refund-' 
ing  and  the  balance  for  improvements,  etc.  For  new! 
mileage  we  have  St.  Louis  &  San  Francisco,  nearly  d 
millions  of  4^  p.  c.  gold  notes;  M.  K.  &  T.,  8  millions  of i 
divisional  issues;  Minneapolis  St.  Paul  &  Sault  Ste! 
Marie,  7  millions  of  1st  consol  4s;  7  millions  of  Missoui^j 
Pacific  (Iron  Mountain)  bonds,  for  the  most  part  issued] 
on  account  of  the  new  line  to  New  Orleans,  and  8  mil-; 
lions  of  Illinois  Central  bonds  on  account  of  extensions 
in  former  years.  The  Pennsylvania  Railroad  Company,  in 
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;  preparation   for  its   new   tunnel   connection   with  New 
1  York  City,  has  caused  the  Long  Island  Railroad   to  sell 
and  list  $10,000,000  of  guaranteed   bonds   secured  by  a 
new  blanket  mortgage;  also,  largely  for  the   new  Wash- 
ington (D.  C.)  terminals,  there  were  listed  10^   millions 
:  Philadelphia  Baltimore  &  Washington  ER.  guaranteed 
:  bonds;  and  for  refunding,  $6,000,000  guaranteed   bonds 
of    the   Pittsburgh  Virginia    &  Charleston.     The  ISew 
Tork  Central  has  listed  5  millions  of  bonds  for  refunding. 

The  Brooklyn  Rapid  Transit  Company  is  engaged  in 
important  improvements,  particularly  in  the  increase  of 
its  power  stations,  and  has  sold  and  listed  10  millions  of 
its  convertible  bonds.  The  building  of  the  London 
underground  electric  system,  in  which  American  capi- 
talists are  taking  important  part,  has  led  to  the  listing  of 
16J  millions  Underground  Electric  Railways  of  London 
profit-sharing  5  p.  c.  notes.  The  miscellaneous  bond 
issues  aggregate  175  millions,  among  the  more  note- 
;  worthy  loans  being  62  millions  of  Xew  York  City  bondsf 
'60  millions  of  Japanese  Government  bonds,  of  which 
about  half  were  taken  in  this  country;  17  millions  of  sec- 
ond mortgage  bonds  of  the  United  States  Steel  Corpora- 
tion; 20  millions  convertible  debentures  of  the  Consoli- 
dated Gas  Company  of  this  city;  13  millions  bonds  of  the 
reorganized  Realty  «&  Construction  Company,  and  7  mil- 
lions of  United  States  of  America  Philippine  Land  Pur- 
chase 4s. 

The  listings  of  railroad  and  other  stocks  are  shown  in 
the  following. 

UBTIMOB   OF  RAILBOAO  BTOCKB. 

Company  and  eUut  of  ttotJe—         A  mount.         Purpose  ofiitue. 

Baltimore  &  Ohio,  pref ^807,900. .Exoh.  for  prior  Uene. 

Baft.  Roob.  &  Pitta.,  common 700,000.. Oosfltructlon  ot  road. 

Bofl.  A  8u.q.  EB..  pref...„ S.000,000  {  ^^^'^  ^^^H*;?  p^rop"! 

i  Ohio.  Great  Westwn,  oommon....  6,500.000  P|«^„\*^J>^»«a8on^dty 

jOtalo.  Mil.  A  3t.  P.,  pref 49,000. .Exek  for oony'l bonds. 

I  Ohio.  B  I.  &  Pao.  By.,  etoek.......  v    18,000  {  =SStto!?ed'<^mp°an'ie°i 

':  01.  &  Pitts.  6  P.O.  go.  betterm-stk...  4,043,100.. Impts.  an4  eqalp't. 
;  (  Retire  N.  T.  &  Canada 

[Delaware  <b  Hudson  Oo.,  stook....  7,000,000<     bonds  and  Impte.  on 

(    Oliateaag.&L.Plaold. 

:«reat  Northern, prel 06.450  J  E-|j-«^i%«,«;  ^- M. 

[Mo.  Kan.*  Tex.,  com.  stock 7.200,000  j  =-«^»^^K«T^»«^^M.K^j* 

,Kat.  BR.  of  Mex.,  2d  pref ^.      180,600 )  Exohangedfor  common 

I  do  deferred .        90,3O0  5     Btook, 

JH.  T.  K.  H.  &  Hart.  BB-,  stock....  2.860.900  \  ^«^^^^«  Jfa'bSnds."^* 

I  do  do  «lo  ....  6.753.200  {^tS'^^id^r^"*- 

northern  Central,  stock ^7»l.JOo50o^-;^a<,Uo",.^eqrUpm^^^^ 

Penntylvaola  BB., stock...........  4,781,800.. ImprovementB,  etc. 

F"«-  Om.  CMC.  *  St.  L..  pref 4.760,000  { "^^oVii^^T^XX- 

f  do  do  do ..        63,400  >  Acquire  stocks  of  old 

t  do  do  common.      4S3.100  5     oumpanles. 

^Htte.  Pt.W.  &  Oh.,  gn.6%  spec.  stk.  4,959,300. .  Improvaroents. 

Ntock  Island  CO.  common 120,600  {  ^^^i^r^lTsS^.^^ 

f«*-^*8.  f.5So^^^-i^ti:|  177.500lExoh.nge  for  Chicago 

\    ao         da     JO.AB.  m..pr6f..S         >    *     Bastera     JUlnols 

;  u«    ^  Stock  trust  oerts.  j 


I' 


84.000] 


& 
stock. 


iBonthem  Paolflo,  pref .40,000,000 ' 


( Pay  loans  of  syBt«m, 
I     additions  and  Impte. 
do  do       oommon 17  i0^(Bxchanee  for  Btooksof 

_  .      „     .^  x/.ivvj    subsidiary  com  pan  lea. 

i-Unlon  Paoldo,  oommon. ........... 10,768,000. .Exch.  for  conv.  bonds. 

i Wabash  RB.,  common 10,000,OOO..A«4  Pitts.  Term.By.stk 

Total .. ..$120,915,560 

USTDTOS  OT  VISOBXXAITEO'DS  STOCKS. 

Oowipanv  and  elas$  Of  ttoeJt—         Jinumnt.         Burpoteofistue, 

Amer.  Telep.  <t  T«le4r.  stock »4,647.400..ImproTement8,  ete. 

atlaens  Ct-nt.  Nat.  Back  stook...$l,000^00.. Acq  lire  Cent.  Nat.  Bk. 

KetroltClty  Gas  et-iok 174,600.. Improvements. 

■  Peaeral  Mining  ABmeltlBg,  pref-.  lO.OOO.OOO  5  Acqalaltlon  of  proper- 
do  do        com..  6.000,000^    ti.^8. 

General  Electric  stock — -'  *»'17,80o|^']j*»*°'^^g*^»  ^^^j.  stcck- 

|Klngs  Oo.  Kleo.  L  A  P.  stock......  l,25»,ono..Ex  enelona  ao^  Impte. 

.Mercantile  Nat.  Bank  stock.......  a,OOJ,000..Inoreaae  of  stock. 

iUBlted  Frnltatook 2,Oi8,ftOO..ErtenBlon8  and  impts. 

■  |U.  8.  Beslty  &  Impt.  stock. 16.081.000  j  ^^-^^-i^'tr^otlon^.toi^ 

Vlrglnl.^«ollna  Ohem..  pref.....  6.000,000  {  '•^^rpo^a.S'X'o.ea"" 
^Westlngh,  Klec.  &,  Mfg.,  assenting.  2,469,650. .AoqalslUons  A  ImpU. 
Totel $54,951,260 

Par  and  away  the  most  important  of  the  issues  here 
included  is  the  40  millions  of  preferred  stock  sold  by  the 


Southern  Pacific  Company  to  its  stockholders,  to  provide, 
with  the  proceeds  of  bonds  above  mentioned,  for  additions 
and  improvements  which  will  make  the  system  compare 
favorably  with  the  parent  system — the  Union  Pacific 
Railroad.  Speaking  of  the  last-named  company  it  is 
interesting  to  note  that  the  improvement  in  the  stock 
market  during  the  last  few  weeks  has  occasioned  the 
conversion  of  11  millions  of  its  convertible  bonds  into 
stock,  reducing  the  amount  of  these  bonds  to  $76,- 
489,000,  and  increasing  correspondingly  the  amount  of  the 
company's  common  stock  on  the  list.  The  New  York 
New  Haven  &  Hartford  has  sold  and  listed  9^  millions 
of  new  share  capital,  chiefly  for  the  improvement  of  its 
system.  The  Delaware  &  Hudson  sold  7  millions  of 
stock  to  its  stockholders  at  $135  per  share,  using  the 
proceeds  to  pay  off  bonds  and  for  improvements.  The 
Pennsylvania  Railroad  Company  has  listed  only  4| 
millions  of  its  own  stock,  but  has  added  the  follow- 
ing amounts  of  stock  of  its  subsidiary  lines,  namely, 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis,  5  millions; 
Pittsburgh  Fort  Wayne  &  Chicago,  5  millions;  North- 
ern Central,  6f  millions;  Cleveland  &  Pittsburgh,  4 
millions;  the  proceeds  being  principally  for  improve- 
ments, new  equipment,  etc.  Other  large  increases  are 
Chicago  Great  Western,  6J  miUions;  Missouri  Kansas 
&    Texas,    7  millions;  Wabash,  10  millions. 

On  the  miscellaneous  list  are  16  millions  stock  of  the 
United  States  Realty  &  Improvement  Company,  issued 
with  the  bonds  already  mentioned  in  part  consideration 
for  the  stock  of  the  United  States  Realty  &  Construc- 
tion Company;  6  millions  preferred  stock  of  the  Virginia- 
Carolina  Chemical  Company,  which  was  sold,  placing 
the  company  in  easy  financial  condition,  and  15  mil- 
lions (10  millions  preferred)  of  the  Federal  Mining  & 
Smelting  Company. 

The  only  additions  to  the  unlisted  department  worth 
mentioning  are  the  35  millions  Republic  of  Cuba  gold 
68  and  $40,000,000  United  States  of  Mexico  4s,  which 
were  placed  by  Speyer  &  Co.  and  Harvey  Fisk  & 
Sons;  17  millions  new  stock  of  the  Canadian  Pacific, 
20  p.  c.  paid;  temporary  certificates  for  40  millions 
of  new  Oregon  Short  Line  refunding  mortgage  4  p.  c. 
bonds;  certificates  for  56  millions  of  6  per  cent  and 
78  millions  each  of  4  per  cent  bonds  and  preferred  stock 
of  the  new  American  Tobacco  Company  and  £12,000,000 
Imperial  Japanese  Government  6  per  cent  sterling  loan, 
second  series. 

Four  voting  trusts  have  been  dissolved  and  the  share 
certificates,  carrying  full  voting  power,  have  been  dis- 
tributed to  the  owners  and  listed  on  the  Exchange, 
namely,  the  Erie,  the  Reading,  the  Wisconsin  Central 
and  the  Metropolitan  West  Side  Elevated  Railroad  of 
Chicago.  The  voting  trust  of  the  Colorado  Southern, 
it  is  expected,  will  be  terminated  early  in  1905.  The 
shares  of  the  American  Steel  Foundries  also  have  been 
re-admitted  to  the  regular  list. 

The  significant  feature  of  the  foregoing  recital  is  evi- 
dently the  large  part  played  by  the  new  issues  of  securi- 
ties representing  improvements  and  additions  to  railroad 
properties  and  terminals,  double-tracking,  heavier 
bridges,  better  alignment  and  new  equipment — expend- 
itures which  it  is  evident  will  not  continue  permanently 
on  the  same  scale.  If,  however,  the  present  temper  of 
the  market  continues,  we  may  look  for  new  stock  and 
bond  issues  on  account  of  new  mileage  to  a  greater 
amount,  and  possibly  further  issues  for  purposes  of  con-  ^ 
solidation  and  control  of  no  little  moment. 
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RAIIROAB    GROSS    AND    NET    EARNINGS 
FOR  NOVEMBER. 

In  the  compilations  we  present  to-day  new  evidence  is 
furnished  showing  how  railroad  earnings  are  steadily 
improving  month  by  month.  The  results  cover  the 
month  of  November  and  the  gains  are  large  in  both 
gross  and  net — this  whether  regard  is  had  for  the 
amount  of  increase  or  the  ratio.  The  addition  to  gross 
reaches  the  sum  of  $11,24:9,088,  or  9*77  per  cent,  being 
more  than  double  the  increase  for  October  and  over 
three  times  that  lor  September.  The  addition  to  net  is 
$6,691,843,  or  no  less  than  17-80  per  cent. 


Novemiitr. 
(102  ToadM.) 

Jamtarv  1  to  November  80. 
(93  roods.) 

1904. 

1803. 

IncorDte 

1904. 

1903. 

Ine.orDeC' 

OroM  earn's 
Oper.ezp... 

126.857.8C2 
82,077,608 

% 

ll5,10?,97i 
77.68?,858 

9 

+11,849,C8! 
+4,567.846 

116328B784 

79i,838,677 

1 
115^68036' 
785,558.0?0 

t 

+4,704.917 
+9,335,657 

Not  eam's 

44,880.369 

87,588,6  le 

-|-6,'!ei,81f 

63,347,807  372.977,847 

—4.830,840 

November,  it  will  be  remembered,  was  the  month 
when  the  World's  Fair  at  St.  Louis  was  still  a  potent 
influence  in  enlarging  the  passenger  traffic  of  various 
roads  throughout  the  country.  The  month  also  had  one 
more  working  day,  November  1904  having  contained 
only  four  Sundays  as  against  five  in  November  1903. 
Furthermore,  general  trade  showed  more  distinct  signs 
of  revival  than  for  a  long  time  previously,  while  increas- 
ing activity  developed  in  tue  iron  and  steel  industry.  On 
the  other  hand,  the  grain  movement  at  the  Western 
primary  markets  was  smaller  than  in  the  previous  year 
and  the  cotton  movement  in  the  South  likewise  failed 
(speaking  of  it  as  a  whole)  to  equal  that  of  the  same 
month  in  1903. 

It  is  proper  to  point  out  that,  in  the  case  of  the  net 
earnings  at  least,  comparison  is  with  diminished  results 
in  the  previous  year.  In  fact  November  had  shown  a 
loss  in  net  in  both  1903  and  1902.  The  remark,  how- 
ever, does  not  apply  to  the  gross,  which  still  showed 
considerable  increase  in  November  1903  and  a  much 
larger  increase  in  1902.  In  a  word,  the  losses  in  net  in 
these  two  previous  years  followed  entirely  from  aug- 
mented expenses.  Stated  in  brief,  in  November  1903 
there  had  been  $1,571,248  increase  in  gross  with  $582,- 
146  decrease  in  net,  and  in  November  1902  $6,506,446 
gain  in  gross  with  $941,729  loss  in  net.  The  following 
carries  the  November  totals  back  for  a  series  of  vears. 


Nov. 
•80(127; 
•97(3  3  i 
•88(18C 
•99(122 
'00(122 
•01(109; 
•08(107) 
•08(103) 
•04(102) 

Jan.  1 

•96(117) 
•97(1:3 
'88<1C) 
'89(118 
•00(1  i2 
•01  (fc») 
•08(104) 
•08  (98. 
'04  (88) 


Orott  Eamingi. 


.ctOY 

Qiven. 


C5,29:,9i7 

72,»15,e8! 

?»,oee,e64 

',8,C63,Sfe7 
91.073,648 

107.763.028 
106,144,58? 
115,874,CU 
ia6,357,9ti 

-.0  Nov.  80. 
56t,<5B5,8fl) 
B:.'3,eOt,53i 
78S.5i7,9Je 
««Jl,Or;0.536 
877,1 19,r.O 
9«4.2S1,01( 
1.0;:3.4S5,t5i 
1,087.580,360 

i,ie3,sa«,734 


Tear 
PreeetUno. 


61.137.C81 
61.978,481 
76.618,617 

e&,878.ooa 

67,724.6  ie 

85.618.077 

89.638,08!? 

111.803.3U 

116.103,8:4 

6e3,7f9180 
697,933,854 
633.iOi,74fi 
ei»,7b3,66b 

7i»8.ee«.aB3 

8!'3.007,054 
l,'-0i,166,43e 

991,084,«0'<d 
1,168,630.887 


Increase  or 
Dtereate. 


— 5,83?,164 

-|-10.887,a0<) 

+2,470,C37 

+7,190,399 

H- 3,849,03  ^ 

+12,160,951 

-f  6,608,1 1« 

+4.671.81b 

+ll,849,08b 


+028,7  "« 
1-35,576,184 
+63,«9i,18k 
+61,2?6, 
+78,458.01', 
H-101!i23C8f 
+50,279,743 
+186496748 
+4,704,017 


Net  'Earninot. 


Tear 
Qivtn. 


$ 

13,563,23!! 
a7.686,5:M 
23,961,(!44 
27,498,848 
83.744,165 
40,029,133 
36,061,17,'^ 
83,8iO,632 
44,28035(' 


174,431,961 
210.782,490 
.'41.191,852 
87611238.665,378 
J99,620,i;63 
.ij0,KS3,806 
S43,EOS,806 
350,063,288 
}6J,M7,807 


Tear 
PreeeMno. 

» 

22,976.149 
21.787,851 
28,333,156 
24.682,08« 
83,164,651 
35,200,311 
86,992,904 
83,0J2,77^ 
87,538.616 

178,S73,07<t 

I87,8»5,816 
ai2,789,i39 
209,7ii3.24i 
273,041,876 
302.301,860 
344.61 2.609 
314.107,012 
872,977,847 


Inereate  or 
Decrease 

t 

—8.421,921 
+6,837,673 

+431,484 
+2,614,807 

+589,614 
+5,42y,82^ 

-941,7i9 

-6«2,H6 
+9,991,843 


-8.040,181 
122,949,6  4 
+18,168,618 
+20,932,12U 
+33.479,884 
+48.S31.956 

— l,'45,8.J3 
+86,956.244 

—4.680.640 


Nora.— Neither  the  Mexloan  roada  nor  the  coal-mlnlng  uperatdtons  of 
tb«  anthracite  coal  roade  are  Inolnded  lu  any  of  these  totals. 

On  the  separate  roads  the  gains  are  large  and  numer- 
ous, while  the  losses  are  few  and  insignificant.  The 
situation  in   that   regard  is   accurately   reflected  in  the 


following  summary,  which  shows  all  changes,  whether  in^J 


creases  or  decreases,  for  amounts  in  excess  of  $30,000.   ^ 

noKoiPAi.  0HABOK8 IV  OROS8  aAumios  IV  notehiber. 
Inereaeee 

Pennayl.  BK.  (8  r*dfl)t 


Union  Paotfio 

Southern  Paolfl« 

Canadian  Paolfte...... 

St.  L.  &  Ban  Fran > 

Ohl4>.  &  E.  imnouS 

tele 

Ij^ilj;h  VaUey 

8onthem  Railway .... 

Btitimore  &.  Ohio 

Phil.  &  Reading  KB.*. 

Qllnola  Central 

Loalavlile  &  Nashyllie 
Mo.  KskRB.  &  Texas... 

Wabash 

Denver  &  Rio  Grande 
Book  Island  System.^ 

Ohloaffo  A  Alton 

Norfolk  A  Western 

Atlantic  Coast  Line. . . 
Mo.  P&e.  &  Iron  Mt. ) 

Central  Branch...  i 
01ev.01n.Chlo.&  St.  L. 
7azoo  &  Miss.  Valley. 
Minn.  St.  P.  &  8.  Ste.  M. 
Chebapeake  &  Ohio.. 
Atoh.Top.  &  Santa  Fa. 
Central  of  Georgia.. 
Grand  'frunk  Sysfm 

of  Canada  (3  r'ds) 


$'■ 


'l 


13,300 

60j>,06i 
519.685 

512.367 

4186.475 
462,939 
4S7.8S4 
S'76,e'l« 
3£i8,0a0 
3*3,65^^ 
331,!?H4 
23&,737 
238.985 
220,6  ;?4 
219,956 
212.653 
208,571 

203,144 

19i.9S7 
1»4,444 

171,79.') 
153,157 
138,626 
130.268 

119,230 


fico.m 


Ineroauies, 

Ohi.  K.O.A  Tex.  Pac. 

SeahoardAir  Line. 97,6»4' 

WlBOonsln  Central 87,383: 

Ohio.  Mn.  &  8t.  Paul. .  88.746 

BSoblle&Ohio 7e,e56j 

St.  Lonls  Southwest...  TS.^Mi 

Colorado  A  Southern.  6<,740' 

Toledo  &  Ohio  Cent...  60,884! 

Northern  Central eO.OOOj 

Xash.Chat.&St.IiOQls  69.2691 

Long  Island 56»27Tj 

N.  Y.  8u«.  &  Western.  "*  ■  62,927] 

Hooking  V  alley .  52,€i9&i 

Bnff&lo  Koch.  &  Pitta.  &0»lSj». 

Chic.  Indpls.  A  Louis,.  44,39^ 

Ala.  Gr't  Southern 42.5^ 

W.  Y.  Ont.  &  West ....  S9,«S» 

Kan.  City  Southern...  r  39,SStfi 

Pacific  Coast •  89.013J 

Oent.  of  New  Jersey...  88.330! 

WheeUuK  *  L.  Erie. ...  38,193' 
Bangor  &  Aroostook..  >  T'i;  81339 


Total  (representinjr  ; 

53  roads) «U,018,3S6i 


■y 


Deereasea. 


Ohio.  Great  Western..       968,8821 


*  These  flsrares  are  for  the  Railroad  Company;  the  Goal  A  Iron  Oons-J 
pany  reports  an  increase  of  $996,l.'!s8. 

t  These  flKores  cover  only  lines  directly  operated  east  and  west  of  j 
Pittsburgh  and  Erie.  The  p^rosa  on  £astem  lines  increased  $653,600 
and  the  gross  on  Western  Unes  Inoreased  $669,600.  >'  -  A 

PBHrOIPAI.  OHAMaSB  IH  NCnr  BABMISOSIM  NOTCmBKB.  4tl| 


Increases, 

Pennsyl.  ER.  (2  r'ds)t 
PhU.  &  Beading  BR.*. 
Mo.  Pao.  &  Iron  Mt.  ? 

Central  Branch....  i 
hemgh  VaUey  BB.... 

Erie 

St.  Louis  &  San  F..  / 

Chicago  &  E.Illin.  J 

Baltimore  &  Ohio 

Union  Paclflo  Bystem. 

[Ulnoto  Central 

Soathern  Railway 

South.  Pacific  System. 

Canadian  Paolfle 

Denver  A  Bio  Grande. 
Book  Island  System.. 

Chicago  &  Alton 

Yazoo  &  Miss.  VaUey. 
Minn.  St.  P.  &  S.  Ste.  M . 
Chesapeake  &  Ohio. .. 
Mlssoulri  Kan.  &  Tex.. 
Cleve.Cln.Ohio.&  8t.L. 
Norfolk  &  Western 


$980,400 

624,668 

668.717 

477,467 
856,842 

294,910 

291,885 
291,600 
243,162 
212,963 
212,031 
191,594 
180.611 
182,047 
134,681 
119,471 
113.284 
105,285 
104.408 
97.075 
89,631 


Increases* 

Seaboard  Air  Line — 
Gr.  Trunk  8ys,  (3  rds). 
N,  T.  Ont.  &  Western. 
LoolsviUe  <k  Nashvme 
Central  of  Georgia.... 

Mobile  *Ohlo 

Colorado  <b  Southern. 
Wisconsin  Central.... 
Atlantic  Coast  Line... 

Long  Island 

Toledo  A  Ohio  Central 
BofEalo Booh.  A  Pitts. 


f  SO,  3*75! 
89,869 
62,9-42 
60.311 
60,*J94 
48,801 
48.T39 
48,457 
40,973, 
40,*65l 
40.142' 
87,989 


Total  (representing 
37  roads) f6,41I,059| 

Decreases.  ' 

Atoh.Top.ASantaFe.  fS9.646i 

WheeUng  A  L.  Erie...  4f  ,846; 

Wabash 84,S«8j 


Total  (representing 
8  roads) 


9161,300 


*  These  figures  are  for  the  Bailroad  Co.;  the  Coal  die  Iron  Co.  reports 
an  increase  of  $159,352. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  £^ie.  The  net  on  Eastern  lines  liiereased  $32  7,600' 
and  the  net  on  Western  Hoes  increased  $^22,800. 

The  improvement  here  disclosed  is  further  emphasized 
when  the  roads  are  arranged  in  groups  according  to  their 
location  or  the  character  of  their  traffic.  Every  group, 
without  any  exception,  records  an  increase  in  both  gross 
and  net. 

aVUMAXT  BT  OBOI^rS. 


OBOtTF. 


K99embeT. 
Tronk  llnai.(lO) 
Anthr.  Coal. .(5) 
Bast.  &  Mid.a3) 
Mid.  Weefn.d? 
i?orthwe«t«rn  & 

North  Pa<).(l4) 
BonthweBtem  & 

Soath.PaOid?) 
8  anthem....  (SO 

TotaKlOa  r'dsj 


Mextoan.. 


.(4) 


Jem.  1  to  Nov.  SO 
Tmnk  lines. ;10) 
Anthr.  Oool  (4) 
Baat.  &  Mld.dSt 
Mld.WMt'n.dT) 
Narthwegtem  i, 

NDrth  P»c.(14) 
dOKthweatem  & 

Bonth  Pao.(16) 
3oiithem....(24) 

Total  (98r'da) 

Edezloan. (S) 


Broei  Bamingt. 


1&04. 


S3,e21,Ct6 
8,551,081 

3,878,717 
8,8J3.777 

18.«25,36e 

83.861,628 

ie,K6a,e43 

186,867,80  j; 
8,880,414 


314,4a!i,860 
88,639,970 
43,312,094 
88,861,823 

176,601,664 

329,676,6 '9 
800,241, ?35 

1163236784 

28,488.318 


1908. 


30.737,666 


N*t  JBarninat, 


1904. 


7,669,44S  4,073,164 
1,054,631 
8,862,600 


8,688,965 
7,533,531 

16.96  },464 


T.6S6.831 


S0,889,357J  12,847,103 


17,785,666 

115,iai!.674 

4,C06,e28 

354.449,976 
88,988.93V 
43,176,965 
88,236,385 


6,691,046 


41,289,369 
1.2S9.813 

9S,?B4,881 
33,253,83<. 
12,479,868 
24,&27,USe 


170,788,721    62,811,105 


228,182,92" 
190,780,961 

1168580867 

21,761,118 


72,778,044 
61,346,628 


:68,347,307 
7,240,157 


1908. 


( 

8,067,219 

8.866,351 

918,610 

3,409,545 

61,880,837 

10,790,846 
6,705.208 


87,638.616 
1,S12.28» 

106,767,015 
85,830,551 

ia,e9J,452 

84,657.970 

61.982,934 

7<,787,'?02 
67,019,898 

372,9n,847 

7.078,303 


Inc.  or  Det, 


+1, 780.676 

+1,808,810 

+186,181 

+463,066 

+786,«94 

+l,S5e,848 
+876,840 


+6,091318 
+47/S74 

-T.ll»4lS4 

+988,2;6 

—613,884 

—89.914 

+888,111 

—2,014,658 
+3,7»7,ieO 

-4,080,640 

+170,f6« 


P.  v. 
ei-<5 

41'9» 
1483 
lS-;:0 

10'77 

14-48 
15  3& 

17"S0 

890 

678 
2*(31 
3H4 
C-18 

0  68 

269 
6-47 

~l-i'4 

'.-41 


contributing  returns  of  both  grusa 


Besides  the  roads 
and  net,  there  is  a  number  of  others — comprising  some 
important  systems — which  furnish  returns  only  as  to 
gross.     This  enables  us   to   make  our   exhibit  regarding 
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the  gross  still  more  comprehensive.  Starting  with  the 
total  of  gross  in  the  above,  we  add  herewith  the  other 
roads. 

BOAD8  REPORTING  OROSS  BUT  NOT  NKT. 


November. 

1904. 

1903. 

Increa.se. 

Decrease, 

Reported  above(102 

$ 

.  *.    , 

$ 

$ 

roads) 

128,357,562 

115,103,874 

11,349,088 

Ala.  N.  O.  &T.  Pac  - 

N.Orl.&No.Eaat. 

213,318 

206,745 

6,573 

Alab.  &  Vlcksb... 

130,371 

117, 10  ^ 

18,it6» 

Vleis.  Shrev.  &  P. 

14.'5,72., 

133,308 

12,421 

OMe.  &  North  Weat. 

4,333,951 

4,721,250 

112,701 

Ohio.  8t.  P.  M  &  Om. 

1.0^9,203 

1,091,171 

8.032 

Datrolt  Seothern... 

145,601 

134,19c 

11,308 

Groat  Northern—) 

St.  P.  &  M.  M...  [ 

4,468,01* 

4,047,399 

420,615 

EastoIMlJux..) 

Montana  Central. 

201.809 

131,806 

70,003 

Illinois  Southern... 

2.5.883 

20,383 

ft.SOO 

Intemaf  I  &  «t.  No. 

657,894 

6o  4,769 

3,125 

Lake  Erie  &  West'D 

405,938 

403,511 

3,487 

MaooB  A  Blrminsh. 

13,446 

12.05" 

396 

Mobile  Jacks. <SKO 

ir  83,358 

1140,385 

12,473 

N.  YOent-AHuaB. 

7,014.224 

R,tt00,846 

413.338 

Northern  Paoitlo.... 

5,105,613 

4,552,600 

553,013 

Pere  Marquette 

1,163,614 

908,838 

2~A,756 

SLL.  Vand,&T.  H. 

278.014 

2>.%876 

7-J,138 

Terre  Haute  &  lad. 

180.011 

171,418 

3,593 

Terre  Haute  &  Pec 

62,'J5i 

44,308 

17,943 

Texas  A  Paciilo 

1,358,593 

1,238,371 

60,222 

ToLSt,  L.  <k  West... 

S27,3ar> 

254,321 

72,484 

Toroiu  Ham.  &  Buft. 

5»,022 

45,859 

13,163 

ZoUl{lS4zoadB). 

154,304,117 

140,909,476 

13,894,641 

Net  tno.  (9-51  p.  0.1 

13.854,841 

,  V  If  Figures  are  for  ava  wat  bs  iuiidk  Daoambor  3 

In  this  way  the  increase  in  gross  for  the  month  is 
raised  to  $13,394,6il,  the  aggregate  for  1904  standing 
at  $154,304,117,  as  against  $140,909,476  for  1903.  The 
ratio  of  improvement  is  9-51  per  cent.  In  !N"oveiuber 
1903  our  table,  prepared  in  the  same  way,  showed  $5,727,- 
777  increase,  or  4*24  per  cent. 


IMPCmTBJLND:  EXPORTS  FOR  DECEMBER. 
The  BuTean'af  Statistics  at  Washington  has  Issued 
the  statement  &f  the^  eoantxy's  foreign  trade  for 
December,  and  fiow  i#and  from  preylons  statements 
we  have :  prepared  the  followbig  Interesting  sum- 
naarfes.'^'-^;,  .s^^^'''''--"-- T-    ■ 

Us.  tbft  fi^iclsgfi&lsfl  thr^<uiih»»<;<Kl9iX&x«  la  all<}a«««  ozBlttaA.1  r 


Jan.-Meh....  »50,7a4 
Apr.-Jume..  39'J..882 
JuIy-SepU..    311.t48 

Ootobor KRJ.528 

NoTembor..  15S.088 
Deoember..    145.287 


.1S04. = .  c 

'■■:-         \  % 

a6a.Mt}+iiy,804 

1*45.377  +47.685 

»4  3.057  H-»8.6S6 

9ii.T78  +S9.750 

,    »3.170  +6i.898 

»6.6a5  +4S.K3 


■      ■     I 
391.978 
305.880 

i«91,«25 
160.388 
1»0.3«3 
174320 


.1903. 

Jmporti.     BoKtaf. 
»  8 

a«4.087+iar,6« 

348.717.  +5r,2«3 


346.0S4 

81,931 
77.C08 
77,769 


+45.671 

+ya*67 

+83.282 
+9T.051 


Total-...  1.451.3B21.03$.W7+415.445.1.484.TS3     995.484 -r489,258 
e>«id  aad  G«td  la  Or®.'   ;    '     ''-""«  ''ifet 


'    4,888 
64,081 

14.681 
3,853 

13U39 


SK8ai9 

20,831 

8.045 

.  4,7^ 

3,388 


-17,^ 

+38,«3 

-6,940 

-4.189 

.+i6.osa 

+10.C93 


Jan.-Mab„.. 
Apr.<-Jmie..  ' 
Joly-Sept... 

0«tober 

I7oyemb«r.. 
December.., 

Total... ..  .':^^=!iil,18»  -  ■    84.8W    +36^ 

Stiver  &]idtmv or  la  Ov». 

Jan.-Hcit... 
Apr.-Jane.. 

July-Sept... 
October...,. 
NoTember„ . 
December.. 

Tctal.^..,- 


3,686 

»8.7ca 

10,201 

3S2 

1.464 


9(999 

5.B80 
17,665 

5.026 
11,871 
17.280 


-5,761 

+33.1£« 

-7.484 

-4.674 

-10,378 

-15,766 


44,3i7        OS.23S    -30.S21 


13.020  6,834  +0.208  11.109  4,680  +6,449 

13,313  6,9&1  +6.391  6.899  5.321  +1,076 

13.763  6v9e3  +6,S60  7,378  6,6«0  +768 

3.485  1,7X7  +1,768  \    3,143  3,788  +466 

,    3.409.  :  3.440  +960  6.063  3,e66  +3.619 

4,att8'    ■'    3,263  +3.639  6.518  3.079  +4,437 

^«<^»1S  ,g  »8.<fi7  +344»9  40,610  ~~33,»74  ~+r6!e36 


+  arcoM  ot-erportt- 


"-'IKcoeia  of  tmporta. 


"We  snbjoinithAr-tots^s  for  merchandise,  gold  and 
silver  fol^;tiwJt;weiTOr  for  six 


Twtlw 
■  Uot. 


1901 

1983. 

190-t. 

1901 

1900. 

1899. 


MTBOHASSISI.' 


Keporte. 

"~$ 

1,451.852 
1,«84.768 
1,360,686 
1.4e6,37e 
1.477,966 
1275,468 


IfftpcrU. 


% 

1,035  9C7 
9<)5.l£4 
9«a.St7 
88O430 
8'29.150 
7  98.t«' 


of 
Exportt 


41344B351 

4S925»{'S,4 

;J91369 

384^50 

Q487K6 

4T«i01 


eoziD. 


Im- 

vortt. 

i~ 

84,803 
03,268 
44,168 
34,762 
06,749 
51,835 


JBxeeM 

of. 
Sxport» 

$ 

36,935 

•3i),8ai 

•Sli?3 

3,08i! 

♦l'J,614 

•3  956 


8II.TBR. 


Vortt. 

44.347 

40.610 
49,878 

A  5  ess 

66  821 

53,462 


Im- 
ports. 

$■■" 

83,26? 

33,874 
•.i«,403 
31,147 
40,100 
30,844 


Bxctst 

of  JOx- 
verta. 

30,921 

16  636 

33.870 
34.491 
46,121 
33,618 


*  JBSxeoM  ot  Imports. 


Similar  totals'f or  the  six 
six  years  make,  the  following 


months  since  Jaly  1 
exhibit. 


for 


Slat 
Mos. 


1904: 

1903 
1303. 
1901 

i»00. 
1S99 


MHB€HANBieS. 


Siogortt, 


777,626 
787,102 
733,490 
743,583 
703,912 
683.419 


Imftrtt. 


i 
337.B70 
483  751 
513  o;5 
446.979 
389.731 
410  622 


Mxetit 

of 
Bxporti 

V 

330056 

3t.»4861 

'io:?5i9 

,^90544 

37618 
3719X7 


GOLD 


9ort3. 

i 

33.659 

13.010 
't  5,751 
38.898 
33.6.'5 
17,825 


Im- 
perii. 

t~' 
37,039 
31, £93 
31.0C6 
38,E31 
30.12i 
37.916 


Sasoiti 

-  '>^ 
Ezporti 

S 

13,650 
♦38  28; 

♦13,25^ 

*10.6i: 

';^«.428 
*10,121 


BILTBS. 


port*. 


8 

13,945 
il  106 

.46.746 
37,2':g 
33,851 

3«,84>) 


of  Ma., 
ptrtt. 


'  Biaaet  of  tmporti. 

In  these  tables  of  totals,  gold  and  silver  In  ore  for 
akll  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver.         * 

The  following  shows  the  meyabandise  balance  for 
each  year  back  to  1876. 

BZ0BS8  OS  MBBOHANDISB  IMPOSTS  OB  BZFOBTS. 

B  montha  ending  Dee.  31— 

1875 Exports. »£9,679,698 

1876 ExportB.l  43,235,681 

1877 .Export6.101,969,699 

1878 Exports. 149,625,055 

1879 Exporta.lS6,ft20,418 

1880 Export3.161,712,752 

1881 Exports.   65,339,713 

1882 Exports.  54,575,469 

1883 Exports.  62,059,081 

1884 . .Exports.  109,348,733 

1886 Exports.  46,C67.432 

1886. Exports.  50,953,570 

1887 Exports.  33,572,698 

1888 Exports.  27,9'24,,97a 

1889 Exports.  87,239,638 

1890 Exoorts.  52,826,186 

1891 Export8.ia5,460,274 

1892. Exoorts.  60,064,i93 

189S.-........Kx»ort8.17O,O37,068 

1894 ...Exports.  80,308.235 

1895 Exports.  27.92.5,834 

1896 Export8.250,301,245 

1897 .Export3.320,121,917 

1898.... j;iport8.325,S01,059 

1899 JExporte.271,926,8a7 

1900 Eiport8.376, 18 1,308 

1901... Exports.  296,544,432 

1903,.. i:ipoitB.209,515,042 

1903. ....Bxport8.804,351,356 

1904. ...£xportB.250,036,831 


12  moniht  ending  Dee.  31— 

1876 Exports.  $7,784,486 

1876 .lExp®rtS.163,319,464 

1877 Exports.l3i),8~  6,112 

1878 Export8.3f5,479,59<.i 

1879 Bxports.;i51,5,'^7,029 

1880... Exports  ie2,S'. 6,246 

1881 ExportB,163,S39,679 

1882 Exports.   15,138,489 

1883 Exports.108, 143,100 

1884 Exports. I;i0,104,668 

1885... Exports  100,381,125 


49,974,832 

6,482,566 

Sb'.660,321 

56,584,382 

34,H.4.S2a 


1886., Exports 

1887 IfixportB 

1888 Imports 

1889 ....Exports. 

1890 Exports. 

1891 Kxport8.14^18S,703 

1892 Bxports.  97,489,705 

1893 Exports.  109,692,002 

1894... Exports. 14a,'/ 80,307 

1895 Exporto.  23,li;0,789 

1S96.., Exports, Si, -^,267,685 

1897 Exports.357. 113,816 

1898 ....Exporfc8.620,581,818 

1899 Export8.47  6,500.561 

1900 Export8.648,786.399 

1901 ....ExportB.584,tJ55.960 

1902. Expcrte.3yl,369,063 

1903 ExportB.489,v;58,758 

19C4 Kiport8.415,445,376 


FAILURES    BY    BRANCHES    OF    BUSINESS. 


Fbou  Dun's  Rhvibw. 


Manufacturers. 
iT<m,iannaiiot  and  naOs. 

Ma«M2teTy  and  too!» 

VVool'ni.e'rp'ts&ltiiitgoods 
Otttton*.  lace  and  hosiery.. 
tiixmD'r,carp'nt'r8&  ooop'rs 
Olothlng  and  millinery.. 

Hots,  K^lOYes  and  furs 

OhemloaU.  drugs  &  paints. 
Printing  and  engraTlBg... 

MUllnKand  bakers 

Leather,  shoos  k  harness 

Ulqnors  and  tobncco 

Qlass,  earthen<rare  &  brloX 
All  other 

Total  manof act  orlDK . . 

Traders. 

Seneral  stores 

Gkooeriea, meats  and  fish.. 
Hotels  and  restaurants. . . . 

Llqnore  and  tobacco 

Olothtugaiid  furnishing... 

Dry  goods  and  carpets 

Shoes,  rnbbers  and  trunks 
3'iirnlture  and  crockery... 
Hardware,  stores  &  tools. 

Dntgsand  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  glove*... 
Allother 


Calendar  Tear. 


1£04. 


No.    Liabilitin 


81 

197 

ii 

3;^ 

321 

461 

46 

46 

184 

218 

106 

118 

8« 

909 


2,848 


1,587 

2A1'4 

4-4 

986 
788 
456 
834 
219 
326 
851 
216 
64 
46 
847 


2,525  048 

tt,443,!H5t* 

1,763.132 

1.920.710 

8,87<5,91» 

4,120,^68 

«20,19i 

614.795 

1,633.563 

1,S03,930 

2,654.311 

2,3-9,221 

3,568,859 

12,805,772 


52.950,473 


11.274.427 
8,090,044 
3,4a2,666 
4.466,  IB4 
5,997,6B5 
7,t'97,507 
2,3*48,486 
1.665.842 
3,091,460 
2,081,5i*r 
1,681,230 
44(1,807 
678,561 

11,214,192 


8,440 
690 


62,145,3.3 
22,'i  00,728 


fS,249 
617 


56,081,481) 
14,206,400 


Totaltradlng 8,898    64,429.644 

Brokers  and  transporters.      453   26,8za,i94 

Total  eommerelal 12,199  144,202,311 12.069  165,444.186  11,615  117,476,769 

Banklne 99    28.158.811       121*  29.685.766         67    31,910,607 


It  03. 


No.    LiabUities. 


64 

23i 

31 

16 

821 

446 

6h 

57 

169 

20^ 

133 

1.V2 

54 

1.104 


8.039 


1.587 

1.910 

414 

8H1 

7f9 
470 
344 
213 
318 
340 
180 

50 
890 


$ 
5,^93,43 

16,018,947 
l,589,9:-(2 
981.t.8-.: 
7.809,774 
e.77l>,811 
1,596,661 
1,053,07U 
2,3S2,5.ft 
2,21W,06l 
3,185,166 
2,41!?,464 
2,i;26,5-£ 

16,309,16 


70,598,144 


9.6»2,058 

7.327,427 

2,481.766 

6,72fi,968 

6,8^2,573 

8,403,174 

2,8<iii,127 

1,569.40( 

2,.'^^55,748 

2.876.468 

1.381,t88 

877,824 

310,982 

11.29»,4«1 


1'j02. 


No.    lAabilitits. 


40 

14< 

32 

22 

860 

436 

43 

68 

159 

181 

120 

111 

22 

1,015 


2,74H 


1,612 

l,9S)tl 

376 

890 

675 

4  54 

802 

178 

293 

3t2 

181 

62 

27 

849 


$ 
1,104.730 
2.949.834 
1.518.11-4 

751.823 
6,288,260 
5,580.46-< 

358,081 

929,614 
2,706.105 

862,409 
2,5J  6.885 
2.125.405 

462,124 
19.715.7C2 


47.188389 


10,917.081 
6,505,058 
2,904,501 
4,448,8i.0 
6,050.693 
4.942,487 
2,0a8.0i;-9 
l,69d,5"4 
2,216.731 
1.956.744 
2.029,481 
829,848 
263.071 
9.865.328 


The  following  is  a  record  of  the  yearly  aggregate  of  fail- 
ures back  to  1857: 


TBARIiT  AGGREGATE  OF  FAILURES. 


Tear,        Number. 

1904 12,199 

1903 12,069 

1902. .....11,615 

1901 11,002 

1900 10,774 

1899 9,337 

1898 12,186 

1897 13,351 

1896 15,088 

1895 13,197 

1894 13.885 

1893 15,242 

1892 10,344 

1891 12,273 

1890 10,907 

1889. .....10,882 

1888...:. .10,679 

1887 9,634 

1886 9,834 

1885 10,637 

1884 10,968 

1883 9,184 

1882 6,738 

1881 5,582 


Liabilities. 
$144,202,311 
155,444,185 
117,476,769 
113,092,376 
138,495,673 

90,879,889 
130,662,899 
154,332.071 
226,096,834 
173,196.000 
172.992,856 
346,779,939 
114.044,167 
183,868,638 
189,8.^6.964 
148.784.3.57 
123.829,973 
167,.';  60,94  4 
114,644,119 
124.220,S21 
226,343,427 
172,874.172 
101,547,561 

81,155.932 


Year.       Number, 

1880 4,735 

1879 6,658 

1878 10,478 

1877 8,872 

1876 9,092 

1875......   7,740 

1874 5,830 

1873 5,183 

1872 4,069 

1871 2,916 

1870 3,546 

1869 2,799 

1868 2,608 

1867 2,780 

1866 1,505 

1865 530 

1864 520 

1863 495 

1862 1,652 

1861 6.993 

1860 3,676 

18.59 3,913 

1858 4,225 

1857 4,932 


Liabilities. 

$65,752,000 

98.149.053 

234,383,132 

190,669,936 

191,117,786 

201,060,333 

155,23.4,000 

228,499,900 

121,056,000 

85,252,000 

88,242,000 

75.054.054 

63.694.000 

96,66fi.000 

53,783.000 

17,625.000 

8..579,000 

7,899,900 

23.049.000 

207,210,000 

79,807,000 

64.394,000 

95.749,000 

291,750,000 
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CHICAGO  STOCK  EXCHANGE   RECORD  OF  PRICES  FOR  iy04. 

In  -view  of  the  increasing  importance  which  dealings  on  the  Chicago  Stock  Exchange  are  assuming  we  have  had 
compiled  and  present  below  a  record  of  the  highest  and  lowest  prices  for  each  month  of  the  year  1904  in  the  case  of  aU  the 
leading  stocks  and  bonds  dealt  in  at  that  Exchange.  We  have  used  the  oflBcial  daily  report  of  the  Exchange  in  compiling 
tiie  figures,  which  are  based  entirely  on  sales  -  no  mere  bid  and  asked  prices  being  used.  As  announced  on  a  previous  page, 
we  expect  shortly  to  begin  furnishing  weekly  price  records  of  the  Chicago  Stock  Exchange  in  the  same  elaborate  way  in 
which  we  now  report  dealings  on  the  Boston  Stock  Exchange. 


CFIICAGO  STOCK 
EXCUANl.E. 


B-R.  STOCKS. 

ChicoKoCity  Rr..  

CbicnKO  <&  Unk  Park... 

Pref. 

Chtc.  Union  Traction... 

Pref 

Kan.  City  Ry.  As  Lisht. 

Prci 

Lake  Street  Elevated.. 

Trast  Co.  receipts 

Metropol.  West  Side.... 

Prel 

North  Clilcaffo  Street... 
Mortliweat'n  Elevateds 

Pref 

Soutb  SMe  Elevated  .. 
Streets  W.  Stable  Car.. 

Pref 

West  CiilcaBO  Street.... 

mlSCELL.  STOCKS. 
Ainei'lcan  Can 

Pref. 

American  Radiator.... 

Prel 

American  Slilpballd'g.. 

Prel 

Amer.  Trust  Sc  Sav.Bfc. 
Boetli  (A.)  ds  Co 

Pref 

Oal.  i&  Cliic.Canal  SiU. 

Central  Trast  Bank 

ChieaKO  Aoditoriam — 
Chlo.  Brew'K  &  malt's. 

Pre! 

ChicaKo  Edison 

Chic.  Pneonatle  Tool.. 

Chlcugo  Telepkone 

Chic.  Title  <&;  Trust  Co. 

Biamond  Alatch 

Federul  Truss  Co 

Illinois  Brick 

Pref. 

Knickerbocker  Ice..... 

Pret 

Lion.  &  Chic.  Contract. 
Slannfacturers'  Fuel... 

masonic  Temple 

aiilw.  &  Chic.  Brew'K. 

Prel 

Kati-onal  Blecait.. 

Prel 

National  Carbon 

Pref. 

Swift  &  Co 

The  Quaker  Oats  Co.... 

Pret 

Union  Bag  tkP.-iperCo. 
Un.  Box  Bd.  &  Pap.  Co. 

Prel 

Weaver  Coal  &  Coke... 
Western  Stone 


1  -    IH 

146  -152 

27  -  27^ 

121  -126 

87  -  82^ 

127  -180 


BONDS. 
Cass  Av  &:Ftist.L*12.3 
Chic.  Bd.  ot  Tr.,  "Zl-.l 
Ch.  Con.  Br'ff  <Sc  aialc.6 
Chtc.  Cons.  Tr.,  '39..4>^ 
Chic.  Edison  deb., '13.» 

Ist.  sold,  m-ZO 3 

Chic.  Auditor.,  lU'i9..!i 
Chic.  Equitable  Gas...(i 
Ch.Pne.  Tool,  lst,'ai.5 
Coinmonvr.  Elec,  '43  .3 
Kulck.  ice,  lst,"JS....'5 
L<ake  St.  bl.,  1st,  ''2rr,.Si 
lECoiiie  deb.,  1928. -.3 
Met.  W.  S.fel.,  lst,'3i!J.4 
Exten.,  Kold,  1938...4 
No.  Cblc.  nt.,  1st, 'Utl.3 

1st,  11*0« 3 

No.  Cfa.City,  19.t7.4}^ 
Northw.  El..  1st,  '11..4 

Uffden  Uns,  1943 3 

Pearsons-Taft 4*40 

SerienF 4*M0 

Pcop  G-l.Oc  V,  1  HI  '43.6 

Rrfund'ir.  a:..  1947. ..'i 

Oh'ie.a-L.<&C,lBt'37.5 

Coiisum.  ii„  Ixt, '.3(1.3 

So.  Side  Elev.,  1  H*.24.4>i 

Mwlft  OcCo.,  Jste.'14.'> 

Union  EI.  (L.OOP)  '45.  5 

U.  S.  Brewloff,  191 U... 3 

W.  Chic.  !*t.,  Ist,  ••.*».. 3 

Tnanel,  1st,  19U9....3 

Debenture,  1914.  ...6 

CoBsol.,  K   Id.  l)*3e..3 

Wem.DlT.  Ry..'3^.4M 

Wrst'n  SioDft  (;o..'(l<»..1 


JANUABT 


Low.  High 


162   -us 


6M-  m 

29H-  83 


2   -    iH 
UH-  18 
61    -  S3 

70  -  eo 

15    -  169i 
47-50 
91    -  93}^ 
28    -  30i 
84-86 
16-48 

8«-    Hi 

Sm-  SB 

45    -  46 

115}i-120 

28-28 


122    -1239i 


7-8 
160    -1521^ 

23-26 
120    -UO 

86    -  91Ji 
126«-130H 


60 
20 


60 
20 


47   -  61 

2^  2M 
23>i-  23>i 
86  -  40J^ 
99Ji-103M 
2614-  2SM 
95  -  98}^ 
lOOM-103 
46  -  i7l4 
77-80 


m-  3 

17«-  209^ 


102    -102 

60  -  eo 

102M-103 


45    -  47 
103H-103}« 

98«-  99 
29  -  29 
04«-95J^ 


90-00 


93    -  93 

«iiH-  CO 
88J6-  90 


101^i-101i,4 
100    -100 


FKBR'BT. 


liOW.Hlgh 


160    -167H 


i    -    514 
29-80 


2    -    2M 

9-2% 

17    -  V<H 

47    -  62 

65«-  72J< 

18M-  17 
47    -  47 
93    -  93M 
28    -  30M 
82;^  85^ 
40    -  47 

SH'     4« 
331^  36 
45    -  47 
116    -11696 


4^-  6U 
Sm-  40^ 
40-43 

116  -116 
21  -  21 
85-86 

183    -186^ 


UO    -110 
52    -  62 
123    -imi 


100Ji-100?i 

56-69 

121    -121VS 


1-1 

7-7 
148    -150 

24  -  26 
116    -118 

86-90 
127    -139J4 


51    -  63 


46   - 

2«- 
2314- 


101  ■ 
27  - 
98    - 

100  ■ 
41« 
80    ■ 


46M 
ZH 

23% 

41 
103!^ 
•  28>^ 
■m!4 
100% 

461^ 

80 


2M-  254 
ISH'  leM 
19    -  19 


lOOH-lOOH 

60-60 

103    -103 

1021^-104 

98-98 

47    -  60 
102    -103 


99-99 


93«-  95M 


88    -  90M 
S9    -  89 
97    -  97H 


106!^- 107 
104    -104 


95    -  96 


80-80 
91  -  91 
100   -100 


loe  -106 

03    -  94H 


70    -  76 


MABCH. 


Low.  High 


166    -1683^ 


5«- 
30    - 


6 
31H 


m- 

IH- 
16    - 

41  - 
65    - 

ie«- 

46  - 
90  - 
28  - 
86«- 

42  - 


2 

2% 
17 
60 
74 
17 
46 
82k 
29 
87 
45 


8M-    6 
88M-  43 


391^-  45 
102    -1041^ 
26J^-  29^ 
98    -101 
IOC}^-103 
41M-  41?4 
79    -  79 


16«-  18?< 


60  -  60 
103  -103 
1025i-103 


47    -  50 
102Jg-103 


00 


96 


03-94 


93«-  94H 
87»6-  88^ 
88    -  88 
97    -  97 
100    -100 


10e«-10394 
106>i-100>(i 


106    -105 
04-94 


APRIL. 


Low.  High 


158    -165 


SOX-  31k 


156-    4 
15    -  16M 
46    -  49k 
66-73 
1556-  17k 
44-45 
90^-  92 
28-29 
84k-  87 
33    -  43H 

4    -    4k 
84k- 37k 
42-45 
117    -120 
20-34 


187    -187 


65   -  67k 


1-1 


146  -150 
21-33 

116  -118 
89    -  89 

129    -182 


m 


47 


47k 

20k-  21 
42M-  44 
104!4-105k 
29    -  30 
98    -104 
99%-100% 
41M-  4154 
78    -  80 


m-  2H 

12k-  16 


103    -103 
60-60 

102|i-103 


47    -  64 
103    -103 


96    -  08 
27k-  27  J4 
93k-  94 


90H-  OOPi 


04k-  94k 
88    -  88k 
STH-  88 
98    -  98 


103?i-1035!( 
106    -106 
104k- 104k 


75 
90 


78 
90 


106    -106 
93k-  84k 


83    -  77 


MAT. 


Low.  High 


166   -167 


5k-    5% 
27k-  80>4 


8    -    89i 
16«-  18 
45    -  60k 
66k-  72 
16    -  16 
44-44 
91    -  92 
28H-  29H 
m^A-  04 
39k-  43k 

8«-    4k 
34k-  36k 
43-45 
118    -120 


193  -198 

x34  -  84 

107  -107 

67  -  57 


140  -147 
20-24 

115  -120 
88k-  89 

127k-131 


SH-    8J< 
46-46 


47    -  47 

iw-  m 

2096-  21 
42k-  mi 

105    -107 

29    -  80k 

1015^-104 

100    -100k 

38-38 

78-80 


Ik-    1% 
12    -  13k 


20    -  20 


103    -103 
103    -108 


4S    -  49 
103k-10396 


97    -  97k 
93k-  04 


BO    -  90 

03k-  f4k' 
8796-  8S 
t-7    -  87k 
97    -  98k 


108    -103^ 


10e9<-10696 

02    -  0.1k 
70-70 


71 


JtTBne. 


Low.  High 


163   -ISO 


flk-    6k 
30   -30 


8   -    8k 
ISk-  219< 
61    -  57 
70-80 
la    -  1796 
44k-  47k 
89    -  92 
29k-  32 
98    -103 
43-47 

89^  4k 
85  -  893i 
44  -  iiH 
116  -116J* 
19  -  20 
86-86 


84-84 

110    -UO 

66    -  65 

120    -120 


7-7 
U3    -146 

19k-  24 
120    -126 

83   -  8ek 
128    -i20ii 


40-40 


17   -  17 


46-45 


20k-  21 
4496-  46k 
106    -1069i 
38    -  29^ 
101    -102 
100k-102k 
359i-87k 
76   -  78 


Ik-  Ik 

10-13 


102    - 
101 


102 
101 


103    -103 


48-60 


06 

0396 


-  07 


949i 


90-00 


8'^- 
87  - 
68    - 

12W- 
10;;%- 
lOQH 


67U, 
03 

122k 
1027^ 
107k 


101k- 
93k 


101k 


72 
93 


93k 


76 

95 


JtTLT. 


Low.  High 


167    -ISO 


3k- 
19  - 
52  - 
73  - 
16    - 

91    - 

29k- 
95  - 
42    - 


39il 
20k 
55k 
73 
16 

9134 
31 
97k 
48 


4-494 
F8k-  44k 
47-60 

ii'%-ii7k 


108    -108 

559i-  eo 

120    -120 


143  -146 
18-18 

122  -136 
89k-  95 

12Mk-131 


21k-  24 
45    -  49k 
106%-108k 
30    -  30>4 
101k- 104 
lOOk-102 
36    -  37k 
76-84 


H-    Ik 
7    -  Ilk 


101    -101 


69 

103 

101k 

49k- 

103k- 


-  60 
-103k 
101k 

51k 

103  Jj 


05k-  96 


04H- 
86k- 
90  - 
90    - 

ittk- 
87«- 
85  - 
98    - 

122  ■ 
103k- 
107  ■ 
104    - 


Ook 

87 

90 

90 

94 

89k 

86 

06 

122 
1039j 
107k 
104 


101k- 102 


81 
92 


72 
05 


81 

94k 


72 
95 


AUOirST. 


Low.  High 


l'2k-190 
6k-     7 

25-27 
6k-    8k 

30-41 


Sk-    8kj 
1^-  31k 
63    -  50 
70-85 
1596-  19k 

47k-  50 
88k-  91k 
29k-  SOk 
96    -100 
43-35 


4    - 

40    - 
66    - 

19k- 
82    - 


49i 
46^ 
66 

19k 
83 


3k-  8k 
21k-  26 
58k-  68 
80  -  88 
19k-  2tk 
53  -  60 
91  -  92 
29H-  80 
9796-  09 
62    -  6ek 

*H-    6 

45  -  48>« 
60  -  62k 
123  -123k 
19  -  27k 
87    -  87 

36    -  36 
107    -110 


63    -  62 


148    -160 


122    - 

04    • 

131k- 


123k 

100 

135k 


8k-    SH 


43-42 

23k- 23k 
47    -  48k 
107    -104«9^ 
29J6-  40 
104    -116 
101    -103k 
38k-  41 
83-86 


1    -     Ik 
7k-    8k 


102    -103 


60-60 


103    -103 


62k-  66 

1039i-103J^ 

9b    -  98 

95k-  06 


95k- 
86k- 
95    - 


88k- 
86  - 
03    - 


95k 

87k 
95 


89k 

87 

03 


10396- 
loc;^- 

104M- 


1039* 
107k 
10494 


10196-loik 


&lk-  00 


72-84 
95k-  98 


Sept'bbr. 


Low.  High 


180    -190 
6-7 
28    -  26k 
6   - 


176    -185 
6k-    7?s 

25    -  25k 
7-10 

37k-  879;: 


160  -164 
19-20 

123  -125 
98k-101 

131    -ISSk 


6k-    79t 
46k-  609g 
62k-  65 
I22k-122i- 
30-40 
04    -  94k 

86    -  80 

68-68 

10    -  10 

•hi-  7k 

166    -160M 
20    -  28 
122k-14o 
101    -108 
131    -187 


39<-    4?S* 
48k-  60 


44k-  44k 


24    - 

47    - 

108k- 

33    - 

107    - 

101    - 

44    - 

81    - 

1    - 

8k- 


25 

•49k 

110 

•40k 

120 

1C3 

■  47 

•  86 

•  m 

14 


U    -  15 

1029i-102% 
103    -103 


I03k-103k 


51k-  63k 
1033^-104 
97k-  97i< 
95k-  06 


05    - 

86  - 
95  - 
04  - 
95k- 
889i- 
859i- 
98  - 
100k- 
128k 

107k- 

104    • 


95k 

83 

06Tii 

97k 

95k 

89k 

87 

■  99k 

•101k 

•128k 

■107k 
104k 


101k-1019t 


96k-  07 

80-80 
88-84 


OCTOBKB. 


Low.  High 


2-2k-  24 
63  -  fS 
79-80 
23  -  25 
b7H-  64 
91  -  98 
iVfir  34 
09k-100 
48k-  62 


180    -190 

7-8 

25    -  27 

OH-  16 
3796-  45 

80k-  86 


2?k-  28?^ 
66-69 
75    -  79 
83    -  20-9:j 
(14    -  67  k 
94k-  98k 
2991-  32 
luO    -102k 

46  -  eik 


4k-  89» 
60  -  68k 
13-12 


44-44 


47k- 

L09    - 

33    - 

109    - 

101%- 

45    - 

82k- 

7k- 

%- 

8    - 


i6U 
112 
•  39 
110 
116 
'  45 

■  86 

■  7k 

■  2 
1~'9> 


19    -  22 

102%  1027/ 
103    -103 

60    -  to 

103    -1089* 


63k-  70 

104    -lC4k 
97-99 
96    -  98 


95k- 
85k- 
96    - 

95k- 
89k- 
86k- 
09  - 
100k- 

104  ■ 

107k 

105  - 
102  - 
102k 


959» 
853i 
06 

95k 
•  911^ 

86k 

99 
100k 

104k 

10794 

105 

108 

102H 


90k-  eok 


88-83 


NOV'BKR. 


Low.  High 


696-  12 

46    -  &99( 

68-70 

123    -123 

38-40 


33    -  40 

I09k-110 
53-60 


10    -  10»« 

1  -  Ik 

7k-  7k 
163  -178k 
23-38 
144  -147>< 
103  -104k 
I36k-142k  134 


1 

7 

160 

30 

1143 

103 


7k-    9k 
67k-  689s 


7k-    79ii 


20-2? 

489i-  58 
111k  ll"k 

36k-  48 
108  -114 
110k-116k 

459<-  46 

85k-  87 

196-    89t 
9k-  10 
10    -  10 
20    -  23 

103    -103 

103k-103k 


60 


60 


10396-10^ 
i009i-iC09< 

67    -  72k 
1049i-108 
06k-  OTJ^ 
07    -  OTh 

05M-  06 
83  k-  87  k 
96-90 
95  -  96 
95  -  9ik 
919i-  04 
87  -  80 
9U    -  09 


104k-104V4 
I07k-108k 
106  -106 
102%  103k 
102k-108k 
105    -106 

06    -  90k 


88-83 
05k-  05k 


DKC'BBR. 


TiOW-Higb 


181  -187 
«H-  7k 
25  -  26 
9-13 
38k-  44k 
28k-  31 
82k-  83« 


23    -  24k 
65k-  67k 
76    -  87k 
23k-  25 
e7k-  67k 

96  -  98^ 
5-9    -  30 

97  -101k 
60-60 


0 

55 

73 


12k 

6494 
79k 


87    -  40k  ; 


no 

60 


-110 
-  60 


-  1 

-  7 
-173 

-  34 
-146 
-106k 
-130 


10  -  12k 
60k-  Wk 
10k-  Ilk 


9-0 

44k-  46 


53k-  68k 
1149^-110 
41    -  46k 
100    -110 
113    -114 
46    -  48k  , 
85    -  86k 
1096-  1C96 
196-    2k 
9    -  129i 

20    -  25k 

103    -103     i 


eo   -  61 

l04k-lC4k 


66    - 

108  - 
97  - 
959i- 

05k- 

86k- 
95  - 
93k- 
94  - 
93k- 
88  - 
99  - 
lOOk- 

1049<- 
107k- 
106  - 
10296- 


04 


■  '^1 
■106 

•  98  : 
-  88 

•  96      ■ 

■  87      ■ 

•  95 

•  9;ik 

•  94k 

■  94'^ 

■  88 

■  99 

look 

■105k  ' 

107%  ■ 
•lOfi  I 
103k 


04 


80    -  8S 
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ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  219 
shares  aad  were  all  m%Ae  at  aactlon.  The  transactions  in 
trust  company  stocks  reach  a  total  of  176  shares.  Twenty- 
five  shares  of  stock  of  the  Central  Realty  Bond  &  Trust  Co. 
were  sold  at  6753^.  This  was  the  first  public  sale  of  the  stock 
since  the  amount  of  the  company's  capital  was  reduced  from 
12,000,000  to  11,000,000,  the  last  previous  sale  having  been 
made  in  March  1904  at  450.  In  the  "curb"  market  50  shares 
of  National  City  Bank  stock  were  sold  at  295. 

gharet         Banks— Few  ror*.  Pr^ce.  Latt  previoui  iaU. 

25  American  Exoh.  Nat.  Bank...  275  Jan.  1905—    273 

1  Bowery  Bank..... 365  Mar.  1903—    408 

80  Commerce,  Nat.  Bank  ol 235B8-236  Jan.  1905—    230 

5  Greenwich  Bank 291  Apr.  1903—    324 

5  First  National  Bank 766  Jan.  1905-    77514 

80  Mechbnlos' &  Traders' Bank..  145  Nov.  1904—    l45ie 

20  Nassau  Bank 200  Aug.  190 i—    190i« 

8ParkB*nk,  National  545  Jan.   1908-    643 

10  Washlngcon  Heights  Bank 250  First  Bale. 

Bank— Brooklyn. 

15  Clcy  Bank,  National 295'«  Apr.  1901—    305 

Trust  Oompanibb— .Wew  Fork, 

25  Central  Realty  Bond  &  Tr.  Co.    678>4  Max.  1904—    450 

12  Central  Trust  Co 2205-2208%  Jan-  1905—2195 

100  Farmers' L-; an  &  Trust  Co 1497  Jan.   1905—1490 

10  Mercantile  Trust  Co 995  Nov.  1904— 1000 

12  Metropolitan  Trust  Co 636  Nov.  1904-    628I4 

1  United  States  Trust  Co 1503  Jan.  1803—  1806 

Trust  Coupjlsy— Brooklyn, 

16  Brooklyn  Trust  Oo 425-425i4       Apr.  1904—    406 

— It  is  reported  that  the  membership  in  the  New  York 
Stock  Exchange  of  Daniel  J.  Sully  has  been  posted  for  trans- 
fer; the  consideration  is  said  to  have  been  |76,000.  Mr.  Sally 
was  elected  a  member  of  the  Exchange  in  January  of  last 
year  and  paid  $67,000  for  his  seat. 

— Mr.  Harry  Bronner,  of  Messrs.  Hallgarten  &  Co.,  was 
elected  to  the  board  of  the  Bowling  Green  Trust  Company  of 
this  city  at  a  directors'  meeting  this  week. 

— Much  interest  has  attached  in  banking  circles  to  the  elec- 
tion of  eight  new  directors  last  Wednesday  to  the  board  of  the 
Trust  Company  of  America  for  a  term  of  three  years  ending 
January  1908.  The  eight  members  chosen  at  the  annual  meet, 
ing  are  all  directors  of  the  North  American  Trust  Co.,  and  are 
as  follows:  Charles  T.  Barney,  H,  B.  HoUins,  Oakleigh  Thome, 
Henry  F.  Shoemaker,  B.  F.  Yoakum,  P.  A.  B.  Widener, 
James  S.  Kuhn  and  Samuel  Spencer.  The  following  were 
also  elected  board  members  to  fill  unexpired  terms:  W.  H« 
Chesebrough,  Ashbel  P.  Fitch  Jr.,  John  R,  Hegeman,  Em- 
erson McMillin  and  A.  L.  Banister.  The  Executive  Com- 
mittee, elected  later  in  the  week,  consists  of  Charles  T.  Bar- 
ney, Emerson  McMillio,  James  M.  Donald,  H.  B.  Hollins, 
Henry  F.  Shoemaker  and  Oakleigh  Thorne.  The  present 
ofiBcials  of  the  Trust  Company  of  America  were  re-elected. 

Later  when  matters  can  be  satisfactorily  arranged,  the 
North  American  Trust  Company  and  Trust  Company  of 
America  will  be  merged  into  one  concern.  Before  this  can 
be  accomplished  the  directors  of  the  North  American  Trust 
Company  will  consider  reducing  its  present  capital  stock 
from  §2,000,000  to  $1,000,000.  le  this  is  done,  it  will  place 
the  North  American  Trust  Company  on  the  same  basis  with 
the  Trust  Company  of  America,  which  has  a  capital  stock  of 
$1,000,000,  Together  the  combined  companies  would  have 
$2,00},000  capital,  a  surplus  in  excess  of  $3,500,000  and  total 
deposits  of  over  $36,000,000. 

— The  contemplated  resignation  of  Mr.  Q-eorge  W.  Young 
as  President  of  the  United  States  Mortgage  &  Trust  Company 
of  this  city  is  announced,  Mr.  Young  is  quoted  as  saying 
that  he  has  for  some  months  been  engaged  upon  plans  which 
will  necessitate  the  severance  of  his  connection  with  the 
company.  If  these  plans  are  perfected  by  the  time  of  the 
annual  meeting  two  months  hence,  it  Is  his  intention  to  re. 
linquish  the  office  of  President.  He  will,  however,  contiuue 
as  a  stockholder  and  director  of  the  company,  with  the  up- 
building of  which  he  has  played  such  an  important  pari:.  It 
is  expected  that  the  office  of  Chairman  of  the  board  will  be 
created,  and  that  Mr.  Young  will  be  elected  to   the  position. 

—The  statement  of  the  Irving  National  Bank  of  New  York 
(located  on  Chambers  Street  corner  Hudson  Street)  issued 
at  the  close  of  business  January  11 1935  showed  that  surplus 
and  undivided  profits,  after  deducting  $60,000  for  divi- 
dends and  taxes,  were  $1,088,996.  Dapoaits  have  reached 
$7,854,121  while  total  resources  are  $10,137,717,  Mr.  Charles 
H.  Fancher  is  President,  Messra,  Gaarles  F,  Mattlago  and 
Samuel  S.  Conover,  Vice-Presidents,  and  Benjamin  F, 
Werner,  Cashier. 


—At  the  annual  meeting  of  the  stockholders  of  the  Real 
Estate  Trust  Company  of  New  York  (30  Nassau  Street),  held 
on  Wednesday  last,  Mr,  Alfred  E.  Marling  was  elected  a 
director  in  place  of  Horace  S.  Ely,  deceased,  for  the  term 
ending  January  1907.  Mr.  Marling  is  senior  parf-ner  in  the 
firm  of  Horace  S.  Ely  «&  Co. ,  real  estate  brokers.  The  follow- 
ing were  elected  for  the  term  ending  January  1893:  Messrs. 
Henry  O.  Swords,  Charles  C.  Burke,  Charles  A,  Peabody, 
Henry  Lewis  Morris,  Douglas  Robinson,  Frank  S.  Witherbee, 
Robert  Goelet  and  Henry  W.  Reighley, 

—The  new  directors  in  the  Guardian  Trust  Company,  170 
Broadway,  are  Messrs.  M.  D.  Chapman,  Desmond  Dunne  and 
A,  E.  Sloan. 

—Messrs.  Henry  O.  Havemeyer,  Cord  Meyer,  Vernon  H. 
Brown,  Seth  M.  Milliken,  Theodore  W.  Meyers  and  Percival 
Kuhne  were  this  wesk  re-elected  trustees  of  the  Colonial 
Trust  Company,  222  Broadway,  for  the  term  ending  January 
1908.  Mr.  Stephen  Peabody  was  also  elected  a  trustee,  suc- 
ceeding the  late  John  S.  Dlckerson.  Mr,  Philip  S.  Babcock, 
formerly  trust  officer  of  the  institution,  was  elected  a  Vice- 
President  and  Mr,  Joseph  N.  Babcock  made  trust  officer  at 
a  meeting  of  the  trustees. 

—Last  Tuesday  Mr,  Edgar  L.  Marston,  of  Messrs,  Blair  & 
Company,  was  chosen  a  trustee  of  the  Title  Guarantee  & 
Trust  Company,  146  Broadway,  and  a  member  of  the  Finance 
Committee  in  charge  of  the  company's  banking  interests. 
At  a  subsequent  meeting  of  the  board,  Mr.  Edward  O,  Stan- 
ley,  formerly  Treasurer,  was  elected  Second  Vice-President 
and  Manager  of  the  Banking  Department. 

—The  Lincoln  Trust  Company  of  this  city  has  issued  an 
instructive  brochure  entitled,"The  Law's  Safeguards,"  which 
gives  the  essential  features  of  the  laws  governing  trust  com- 
panies In  New  York  State  and  other  valuable  informa- 
tion regarding  such  institutions.  The  brochure  is  nicely 
printed  on  India  tint  paper  and  is  of  an  artistic  design  fully  in 
keeping  with  the  other  printed  matter  which  bears  the  com- 
pany's stamp.  The  cover  design  Is  handsomely  finished  In  a 
bronze  effect.  The  booklet  contains  a  half-tone  view  of  Madi- 
gon  Square,  one  of  the  city's  landmarks,  where  the  company's 
offices  are  situated,  and  also  a  half-tone  of  the  Abraham  Lin- 
coln statue  in  Union  Square.  The  Lincoln  Trust  Company 
has  enjoyed  rapid  growth  in  business  since  its  inc3ption.  On 
Dec.  31 1902,  shortly  after  the  institution  was  organized,  de- 
posits were  $2,707,116;  June  30  1908  they  were  $6,925,841;  Dec. 
81  1908  (one  year  after  organizing),  $7,882,107;  on  June  80 
1904,  $10,214,550,  and  on  Dec.  81  1904,  $18,150,280.  Capital 
and  surplus  are  each  $500,000  and  undivided  profits  $198,440. 
Mr.  Henry  R  Wilson  beads  the  bank's  management,  while 
Mr.  Frank  Tilford  is  Vice-President;  Mr.  0«ven  Ward,  Second 
Vice-President;  Mr.  William  Darrow  Jr.,  Third  Vice-Presi- 
dent ;  Mr.  Robert  C.  Lewis,  Treasurer  ;  Mr.  Frederick 
Phillips,  Secretary;  Mr.  E  Iward  0.  Wilson,  Assistant  Treas- 
urer, and  Mr,  J.  Z.  Bray,  Assistant  Sscretary. 

—The  deposits  of  the  National  Bank  of  North  America 
41  and  43  Wall  Street  and  43,  45,  47  and  49  Exchange  Place, 
reached  $24,231,997  January  11.  On  March  28  1904  deposits 
were  $21,611,518.  Resources,  which  aggregated  $36,571,722 
on  the  latter  date,  are  now  $29,095,958.  Capital,  surplus  and 
profits  combined  are  $4,021,823.  The  institution  Is  a  United 
States,  New  York  State  and  city  depositary.  Associated  with 
the  President,  Mr,  Richard  L.  Edwards,  in  the  bank's 
management  are  Mr,  Henry  Chapin  Jr.,  Vice-President;  Mr. 
Alfred  H.  Curtis,  Cashier;  Mr.  J.  Frederick  Sweasy  and  Mr. 
Edward  B.  Wire,  Assistant  Cashiers.  Toe  board  of  directors 
includes:  Henry  H.  Cook,  William  F.  Havemeyer,  August 
Belmont,  Robert  M.  Thompson,  Henry  Chapin  Jr.,  Warner 
Van  Norden,  Mahion  D.  Thatcher,  Edward  T.  Bedford,  War- 
ner M.  Van  Norden,  Charley  T.  Barney,  Ambrose  Monell, 
John  H,  Flagler,  Richard  L.  Edwards,  Charles  W.  Morse, 
Oakleigh  Taorne  and  Hugh  J.  Chisholm. 

—The  new  Battery  Park  National  Bank  at  24  State  Street, 
which  commenced  businees  less  than  two  months  ago  (Nov. 
21,  1904),  in  its  first  report  shows  deposits  of  $815,293.  Its 
capital  stock  is  |200,000  and  surplus  $100,000.  Mr.  E.  A.  de 
Lima  is  President,  Mr.  E,  B,  Day  Cashier,  and  Mr.  George  S, 
Talbot  Assistant  Cashier. 

—The  interior  of  the  Bowery  Branch  of  the  Oriental  Bank 
of  this  city  has  recently  undergone  extensive  improvements, 
made  necessary  by  the  constantly  increasing  business  of  the 
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institution.    The  office  force  has  also  been  enlarged  and  the 
floor  space  considerably  added  to. 

—The  stockholders  of  the  Corn  Exchange  Bank  of  this 
city,  in  annnal  session  this  week,   elected   Mr.   Anson  B 
Flower  to  the  board.     The  bank  is  preparing  to  open  a 
Staten  Island  branch  at  St.  George,  where  it  has  leased  the 
three-story  Crabtree  Building, 

— In  our  announcements  last  week  of  new^bank  directors, 
we  inadvertently  stated  that  Mr.  Herman  J.  Weekhoff  suc- 
ceeded Mr.  J.  Culbert  Palmer  on  the  board  of  the  Northern 
National  Bank  of  this  city.  Mr.  Palmer  was  the  new  director 
chosen  to  fill  Mr.  Weekhoff's  place. 

—The  directors  of  the  National  City  Bank  of  this  city  at 
their  meeting  on  Tuesday  accepted  the  resignation  of  Mr. 
A.  Q,  Loomis  as  Vice-President  and  director.  Mr.  Loomis 
tendered  his  resignation  on  the  13th  inst.  in  the  following 
letter  to  the  directors: 

I  beg  to  tender  my  resignation  as  Vice-President  and  director  of 
this  bank.  After  six  years  of  active  gwork  In  the  bank,  during  wliloh 
period  its  bnsinees  has  largely  Increased  and  its  honorable  and  com. 
manding  position  has  been  steadily  maintained,  it  Is  with  regret  that 
I  sever  my  relations  with  yon.  I  am,  however,  led  to  do  this  because 
my  continuance  with  the  bank  exposes  it  to  criticism  and  attack, 
which  should  be  personal  to  myself,  as  no  oflBoer  or  Individual  con- 
nected with  the  bank,  except  myself,  had  anything  whatever  to  do 
with  the  credit  which  was  extended  to  l^Iunroe  &  Mnnroe. 

The  amounts  that  were  advanced  to  them  were  loaned  in  the  ordi- 
nary course  of  business,  and  at  all  times  I  had  ample  collateral  from 
them  to  secure  their  loans.  I  believed  at  the  time,  and  still  believe, 
that  the  property  of  the  Montreal  &  Boston  Copper  Oo.  is  a  valuable 
one,  and  I  had  no  personal  interest  of  any  kind  in  the  loans  made  to 
them. 

I  have  been  engaged  in  the  banking  business  for  upwards  of  forty 
years,  during  which  time  I  think  I  may  say  that  my  record  will  speak 
for  itself  and  not  to  my  disparagement.  If  there  has  been  any  lack  of 
judgment  in  these  matters  it  is  but  proper  that  I  alone  should  suffer 
the  ctitloism. 

My  greatest  satisfaction  at  the  present  moment  is  the  confidence 
which  has  been  shown  me  by  my  re-election  as  a  director  and  Yice- 
Fresident  of  the  bank.  It  would,  however,  be  ungenerous  on  my  part 
to  take  advantage  of  this  signal  proof  of  your  appreciation  of  what  I 
may  have  been  able  to  do  for  the  bank  In  the  past.  I  earnestly  re. 
quest  that  you  will  take  immediate  action  upon  my  resignation. 

—The  Equitable  Trust  Company  of  New  York  during  1904 
almost  doubled  its  deposits,the  figures  now  being  $41,327,226, 
against  $22,302,827  on  Dae.  31  1908.  Surplus  and  undivided 
profits  advanced  from  $9,037,763  to  $9,639,130,  while  aggregate 
resources  increased  from  $34,650,430  to  $54,226,826.  Mr.  Alvin 
W.  Krech  is  President ;  Messrs.  James  H.  Hyde  and  Lawrence 
L.  Gillespie,  Vica-  Presidents,  and  Mr.  F.  W.  FuUe,  Secretary 
and  Treasurer. 

—Mr.  William  A.  Davies  has  been  elected  Cashier  of  the 
Union  Exchange  Bank  of  this  city  to  succeed  Mr.  John  I. 
Cole,  who  has  retired  on  account  of  ill  health.  Mr. 
Charles  M.  Close  has  been  appointed  Assistant  Cashier.  Mr. 
Davies  was  formerly  Manager  of  the  Fifth  Avenue  Branch  of 
the  Corn  Exchange  Bank  at  19th  Street  and  Fifth  Avenue, 

— Mr.  Wm.  Brown,  President  of  the  Flatbush  Trust  Co., 
Borough  of  Brooklyn,  died  on  Wednesday  of  pneuioonia. 
He  was  seventy-six  years  of  age. 

— Mr.  Culver  Ferguson  has  been  elected  Vice-President  of 
the  North  Side  Bank  of  Brooklyn,  succeeding  Joseph  E. 
Hinds,  resigned. 

—The  stockholders  of  the  People's  Bank  of  Brooklyn  have 
approved  the  proposition  to  amend  the  articles  of  incorpora- 
tion BO  as  to  provide  for  branches.  It  Is  stated  that  while  it 
is  not  the  intention  to  open  a  branch  at  present,  it  was  de- 
cided to  place  the  bank  in  position  to  do  so  if  desired. 

— Messrs.  Henry  S.  Laupher  and  Frederick  H.  Webster 
have  been  elected  to  the  board  of  the  Sprague  National  Bank 
of  Brooklyn,  to  succeed  Charles  W.  Morse  and  Charles  E, 
Clark. 

—The  New  Rochelle  Trust  Company  of  New  Rochelle, 
N.  Y.,  for  January  1 1905  reports  a  deposit  line  of  $1,117,131, 
this  comparing  with  $972,246  on  Januaiy  1  1904,  $744,176  on 
January  1  1903  and  $512,611  on  January  1  1902.  Surplus 
and  profits  are  eow  $37,060,  against  $31,6C5  on  July  1  1904. 
The  company  has  a  capital  of  $100,000. 

— At  the  meeting  of  the  stockholders  of  the  First  National 
Bank  of  Morristown,  N.  J.,  on  the  10th  Inst.,  the  following 
were  unanimously  elected  to  serve  as  directors  during  1905  : 
Edwin  W.  Coggeshall,  Joseph  B.  Dickson,  Charles  W.  Eanis, 
H.  W.  Ford,  Francis  S.  Hoyt,  Theodore  F.  King,  Rudolph  H. 


Kissel,  Robert  H.  McCurdy,  D.  Hunter  McAlpin,  Guy  Mln- 
ton,  Albert  H.  Vernam,  Joseph  H.  Van  Doren  and  George  B. 
Wilson.  At  a  subsequent  meeting  of  the  directors,  Mr. 
Albert  H.  Vernam  was  reelected  President,  Mr.  Rudolph  H. 
Kissel,  Vice-President,  and  Mr.  Guy  Minton,  Second  Vice- 
President.  The  First  National's  deposits  are  now  $2,480,241, 
surplus  and  undivided  profits  $268,482.  The  bank  was 
established  in  1865. 

—Mr.  William  Machold,  Vice-President  of  the  Second  Na- 
tional Bank  of  Hoboken,  N.  J,,  died  on  the  17th  inst. 

—At  the  annual  meeting  of  the  Citizens'  Trust  Company 
of  Paterson  on  the  10th  inst.,  Mr.  Henry  F.  Bell  was  re- 
elected President;  Mr.  Arthur  H,  Day  was  elected  Vice- 
President  and  Treasurer,  and  Mr.  Jamss  Mitchell  was  ap- 
pointed Acting  Secretary. 

—A  run  was  experienced  by  the  Citizens'  Bank  of  Buffalo 
this  week.  It  started  on  Tuesday  but  had  practically  sub- 
sided the  succeeding  day.  Supplementing  the  assurances 
of  President  Block  that  there  was  no  cause  for  alarm,  that 
the  bank  is  perfectly  sound  and  prepared  to  meet  all  de- 
mands, the  Buffalo  Clearing  House  Committee  gave  out  the 
following  statement  on  Tuesday : 

The  Clearing  House  Committee  and  the  President  of  the  Buffalo 
Clearing  House  Association  have  made  a  very  thorough  examination 
of  the  assets  of  the  Citizens' Bank  oC  Buffalo  and  state  without  any 
reservation  whatsoever  that  the  bank  is  perfectly  solvent,  that  it» 
affairs  have  been  conducted  in  the  most  careful  and  conservative 
manner  and  that  the  Buffalo  Oiearing  House  Association  stand  behind 
the  Citizens'  Bank  of  Buffalo  and  will  furnish  it  with  any  amount  of 
cash  necessary  to  pay  its  depositors  as  fast  as  they  call  for  their 
money. 

The  bank  has  a  capital  of  $100,000  and  surplus  and  profits 
of  over  $200,000.  The  principal  cause  of  the  run  is  believed 
to  have  been  the  sending  out  of  anonymous  letters  stating 
that  depositors  would  serve  their  interests  by  withdrawing 
their  accounts. 

-Mr.  Clifton  H.  Dwinnell,  formerly  Assistant  Cashier 
of  the  First  National  Bank  of  Boston,  has  been  elected  a 
Vice-President. 

—The  stockholders  of  the  Naumkeag  National  Bank  of 
Salem,  Mass.,  have  authorized  a  reduction  of  $250,000  in  the 
capital.  This  will  make  the  capital  $250,000— just  half  the 
present  amount.  The  shareholders  will  receive  $150  per 
share  for  the  stock  surrendered. 

—The  Farmers'  &  Mechanics'  National  Bank  of  Philadel- 
phia, of  which  Mr.  Howard  W.  Lewis  is  President, 
in  its  statement  of  January  11  1905,  reports  deposits  of 
$13,684,775,  as  against  $13,072,247  on  November  10  1904. 
Surplus  and  undivided  profits  are  now  $1,048,870,  which 
compares  with  $1,021,056  a  year  ago. 

—Stock  of  the  First  National  Bank  of  Baltimore  to  the 
amount  of  1,550  shares  has  been  sold  to  the  directors  by  the 
Mercantile  Trust  &  Deposit  Company  of  Baltimore.  The 
price  is  said  to  have  been  $160  par  share.  The  bank  has  a 
capital  of  $1,000,000.  The  amount  was  increased  from  $550,- 
000  in  July  1902,  one-half  of  the  new  issue  being  then  taken 
by  Mr.  James  T.  Woodward,  President  of  the  Hanover  Na 
tional  Bank  of  this  city  and  the  other  half  by  the  Mercantile 
Trust.  The  stock  was  taken  at  a  premium  of  $50  per  share. 
At  the  recent  annual  meeting  of  the  directors  of  the  Firdt 
National,  Mr.  Joseph R  Foard  was  elected  Vice-President  to 
succeed  Mr.  Theodore  Hooper,  resigned. 

—The  announcement  was  made  this  week  that  Mr.  Andrew 
Carnegie  would  reimburse  the  depositors  of  the  Citizens 
National  Bank  of  Oberlin,  Ohio,  which  was  obliged  to  sus- 
pend the  latter  part  of  November  on  account  of  its  holdings 
of  Chadwick  paper.  Mr.  Carnegie's  action,  it  is  stated,  wa^ 
induced  by  the  stories  of  hardship  suffered  by  the  depositors, 
many  of  whom  were  students,  through  the  closing  of  the 
bank. 

—The  consolidation  of  the  People's  National  Bank  and  the 
Franklin  Bank  Company  of  Newark,  Ohio,  projected  a  year 
ago,  was  approved  by  the  respective  stockholders  last  week. 
The  merger  will  become  effective  April  1,  the  consolidated 
institution  being  known  as  the  Franklin  National  Bank. 
Tne  capital  will  be  $250,000. 

—The  increase  of  $100,000  in  the  capital  of  the  National 
City  Bank  of  Grand  Rapids,  Mich.,  which  we  stated  in  a 
recent   Issue   was  likely  to  be  made,    was  authorized  by 
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the  stockholders  on  the  10th  inst.    The  present  oapital  is 
$500,000. 

— One  after  another,  the  Chicago  banks  are  finding  their 
present  quarters  inadequate  for  transacticg  their  rapidly  in- 
creasing business.  No  less  than  five  prominent  banks  of  that 
city  are  either  erecting  new  buildings  for  their  own  use  or 
planning  to  do  so  soon,  while  others  have  leased  larger  quar- 
ters which  they  will  occupy  in  the  spring.  Tae  Hibernian 
Banking  Association  will  probably  be  the  first  of  these  to 
move,  and  will  take  possession  of  the  entire  bank  fl  >or  of  the 
new  Rector  Building  on  the  corner  of  Clark  and  Monroe 
streets.  On  May  1  the  Metropolitan  Trust  &  Savings  Bank 
will  remove  to  the  Chicago  Stock  Exchange  Bailding,  occu 
pylng  all  of  the  second  floor  except  that  used  by  the  Ex- 
change itself.  The  area  of  floor  space  is  over  5,300  square 
feet. 

—Chicago  has  the  promise  of  still  another  magnificent 
bank  structure  in  the  near  future.  The  Commercial  National 
Bank  has  about  completed  negotiations  for  a  large  site  on 
the  northeast  corner  of  Clark  and  Adams  streets,  upon  which 
it  will  erect,  as  soon  as  current  leases  expire,  a  massive 
building,  the  two  lower  fljora  of  which  will  be  devoted  to 
its  own  uses  and  those  of  the  Federal  Trust  &  Savings  Bank. 
The  two  institutions  have  some  influential  directors  in  com- 
mon, but  it  is  not  yet  determined  which  bank  will  occupy  the 
firstand  which  the  second  floor.  At  first  the  height  of  the 
new  building  will  probably  not  exceed  five  or  six  storiee,  but 
the  foundations  and  wails  will  be  laid  with  the  view  of  later 
converting  it  into  a  twenty  story  "skyscraper." 

—President  Eckels,  of  the  Commercial  National  Bank, 
-Chicago,  announces  the  election  of  Mr.  Ralph  Van  Vechten, 
.at  present  Cishier  of  the  Cedar  Rapids  (Iowa)  National 
Bank,  to  the  position  of  S  3Cond  Vice-President  of  the  Com- 
mercial National  Bank.  Mr.  Van  Vechten  is  an  experienced 
oanker,  forty-two  years  of  age.  He  entered  the  service  of 
the  Cedar  Rapids  National  Bank  in  1880,  gaining  by  promo- 
tion the  ofiBce  of  Cashier  in  1887,  which  place  he  has  since 
filled.  At  the  recent  meeting  of  the  American  Bankers' 
Association  he  was  elected  to  the  position  of  Treasurer  of  the 
Assooiation.  Mr.  Van  Vechten  comes  to  the  Commercial  on 
February  15th. 

—The  following  increase  of  deposits  over  those  shown  by 
the  last  published  reports  of  the  same  Chicago  State  banks  is 
noted  in  their  statements  of  January  13 : 

Merchants' Loan  &  Trast  Company $3,000,000 

First  Trust  &  Savings  Bank aisooiooo 

Foreman  Brothers  Banking  Company 925  OOO 

Northern  Trust  Company '.'.  "about  7Co',000 

State  Bank  of  Chicago •<     700,000 

Hibernian  Banking  AssBolatlon 700000 

Western  Trust  &  Savings  Bank 400^000 

The  State  banks  combined  in  Chicago  show  an  increase  of 
$10,000,000  deposits  over  their  hoiainga  on  November  12,  and 
the  total  gain  of  deposits  in  all  Chicago  banks  for  the  year 
1904  was  in  round  numbers  1 100,030,000. 

—Through  the  resignation  of  S.  W.  Riwson  from  the 
presidency  of  the  Union  Trust  Company  of  Chicago,  his  sou, 
F.  W.  Riwson  has  succesdsd  to  the  office.  The  surplus  o" 
the  company  has  been  increased  to  $500,003,  $50,000  having 
been  transferred  to  the  item  from  undivided  profits. 

—Mr.  J.  M.  Dingmin  has  succeeded  Mr.  B,  M.  Keily  as 
cashier  of  the  Drexel  State  B^nk  of  Chicago. 

:^— Mr.  Gates  A.  Ryther  has  replaced  Roswell  Z,  Herrick 
(deceased)  on  the  board  of  the  National  Live  Stock  Back  Of 
Chicago. 

—At  the  recent  stockholders'  meeting,  Mr.  Elmn  S,  Con- 
way was  added  to  the  board  of  the  Bankers'  National  Bank 
of  Chicago. 

—Reports  read  to  the  stockholders  of  the  Himil:on  Na- 
tional Bank  of  Chicago  at  the  annual  meeting  showed  that 
the  city  deposits  of  the  bank  had  been  almost  doubled  during 
the  past  year,  the  gain  being  97  per  cent. 

—Another  Assistant  Cashier  was  added  to  the  official  ros- 
ter of  the  State  Bank  of  Chicago  at  the  annual  election  In  the 
person  of  Henry  A.  Haugan  Jr.,  son  of  the  President  of  the 
bank, 

—Cashier  Charles  S,  Castle  of  the  Federal  Truit  &  Sav- 
ings Bank,  Chicago,  has  been  promoted  to  the  officse  of  Vice- 
President,  and  Assistant  Cashier  F.  J.  Scheldenhelm  (who  ' 


for  years  held  a  similar  position  la  the  Merchants'  National 
Bank)  has  become  Cashier. 

—During  the  years  1903  and  1904  the  growth  of  deposits  in 
the  Fort  Dearborn  National  Bank  of  Chicago  was  at  the  rat© 
of  over  $100,000  per  month,  or,  to  be  exact,  $3,600,000  in  the 
twenty-four  months.  This  has  been  coincident  with  the 
bank's  new  management.  The  proposed  increase  in  the  cap- 
ital, referred  to.last  week,  will  be  voted  by  the  stockholders 
on  February  21. 

—Two  changes  occurred  in  the  official  staff  of  the  Mer» 
chants'  National  Bank  of  St.  Paul  at  the  annual  meeting  on 
the  10th  Inst.  Mr.  George  H.  Prince,  formerly  Cashier,  was 
elected  Vise-President,  and  M^r.  H.  W.  Parker,  previously 
Assistant  Cashier,  was  elected  Cashier.  The  other  officers 
were  re  elected  as  follows:  President,  Mr.  Konneth  Clark; 
Vice-President,  Charles  H,  Bigeiow,  and  Assistant  Cashier,. 
H.  Van  Vieck.  The  old  board  of  directors  was  also  re- 
elected, 

—At  the  annual  election  of  officers  of  the  First  National 
Bank  of  Minneapolis,  Mr.  J,  B,  Gilfillan  withdrew  from  the 
presidency.  Former  Vice-President  F.  M.  Prince  was  elected 
as  his  successor,  Mr.  J.  T.  Jaffray  becoming  Vice-Presidant, 
besides  retaining  the  office  of  Cashier.  Messrs.  D.  Maoker- 
char  and  Ernest  C.  Brown  continue  as  Assistant  Cashiers. 
Mr.  Gilfillan  remains  as  Chairman  of  the  board. 

—The  board  of  the  Northwestern  National  Bank  of  Mlrrne- 
apolis  contains  three  new  names,  viz.,  E .  W.  Backus,  E.  S 
Woodworth  a^ad  E  P.  Wells.    Two  of  these  fill  vacancies 
caused  by  the  resignations  of  James  W.  Raymond  aad  S,  A. 
Caibertson, 

—Former  Cashier  Luther  Drake  has  been>lected  President; 
of  the  Merchants'  National  Bank  of  Omaha,  Neb.,  to  fill  the 
vacancy  created  by  the  recent  death  of  Mr.  Frank  Murphy. 
Mr.  Frank  T.  Hamilton  has  been  advanced  from  the  office  of 
Assistant  Cashier  to  the  Vice-Presidency,  while  Messrs,  Fred? 
Himilton  and  B.  H.  Melle  are  now  the  Assistant  Cashiers, 

—Mr.  H.  P.  Hllliard,  who  has  heretofore  been  Second 
Vice-President  and  Cashier  of  the  Mechanics'  National  Bank 
of  St.  Louis,  has  been  re-elected  Cashier  and  bsen  ad- 
vanced to  the  office  of  First  Vice-President,  made  vacant 
through  the  death  of  Benjamin  B.  Graham.  Mr.  W.  J.  Kin 
sella  is  the  new  Second  Vice-President.  Mr.  George  D.  Bar- 
nard and  William  B.  Becktold  have  been  electad  directors,  to 
succeed  B.  B.  Graham,  deceased,  and  RusseU  Hwdlng,  re.- 
signed, 

—Mr.  Thomas  W.  Crouch  has  been  elected  President  of" 
the  Vandeventer  Bank  of  St.  Louis,  while  Dr.  Pinokney 
French  has  become  Vice  President.    The  latter  is  President 
of  the  Olive  Street  Bank  of  St.  Louis.  A  controlling  holding 
in  the   Vandeventer  Bank  was  purchased  last  August  by  in 
terests  identified  with  the  Olive  Street  Bank. 

—Mr.  W.  Frank  Street  hae  been  chosen  to  succeed  Mr. 
H.  N.  Tinker,  resigned,  as  Cashier  of  the  Washington  Na 
tional  Bank  of  St.  Louis. 

—The  stockholders  of  the  Norfolk  National  Bank  of  Nor- 
folk, Va.,  at  their  recent  meeting  elected  Mr.  G  M.  S^rpell  a 
director  to  succeed  the  late  Thomas  R.  Ballentine,  and  elected 
the  following  additional  members  to  the  board  :  W.  T.  Ham, 
E  T.  Lamb,  J,  H.  Rjdgers,  William  Sloane  and  A.  B. 
Schwarzkopf.    Mr.  Schwarzkopf  is  cashier  of  the  bank. 

—At  the  recent  annual  meeting  of  the  Merchants'  &  Plant- 
ers'-Farley  National  Bank  of  Montgomery,  Ala.,  Mr,  S.  B. 
Marks  Jr.,  on  account  of  111  health,  tendered  his  resignation 
as  Vice-President.  In  accepting  the  resignation,  the  direc  • 
tors  adopted  resolutions  of  regret,  and  presented  Mr.  Marks 
with  a  set  of  silver  In  recognition  of  his  services.  Tha 
office  which  Mr.  Marks  vacates  Is  left  op3n  until  he  recuper- 
ates sufficiently  to  again  take  an  active  Interest  in  the 
bank's  affairs. 

— Oj  the  10th  inst.  the  stockholders  of  the  Fourth  Na- 
tional Bank  of  Montgomery,  Ala.,  ratified  the  propo3itlon  to 
Increase  the  capital  from  $200,000  to  $350,000,  the  new  capita; 
to  be  available  on  February  1.  Mr.  A,  J.  Jones  has  bean 
elected  to  the  newly  created  office  of  Assletant-Cashler  of 
the  bank.  He  holds  a  similar  position  in  the  Americaa  Na- 
tional Bank  of  Montgomerv,  and  will  a8suai3  his  new  duties 
the  first  of  the  coming  month. 

—Plans  have  been  perfected  for  the  oonsolidatlon  of  the 
Shreveport  National  Bank  and  the  Louisiana  Bank  &  Trust 
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Corcpany  of  Shreveport,  both  having  a  capital  of  $100,000. 
Tha  latter  name  will  be  retained  by  the  n  ew  institution, 
which  will  have  a  capital  of  |200,000  and  a  surplus  of  $50,000. 
Mr.  F.  T.  Whited,  of  the  Shreveport  National,  is  to  be  Presi- 
deiit. 

— The  directors  of  the  Hibernia  Bank  and  Trust  Company 
of  New  Orleans  at  their  meeting  on  the  11th  inst.  elected  Mr. 
Hagh  M.CIoBkey  a  Vice-PrcBident,  to  succeed  Mr.  J.  W. 
Castles.  When  assuming  the  cffise  a  year  ago  (after  resign- 
ing the  Presidency),  Mr  Castles  did  so  only  on  condition  that 
he  might  relinquish  the  same  in  a  year.  Cashier  Caarles 
Palfrey,  who  has  been  connected  with  the  Hibernia  Bank  for 
twenty  years,  replaces  Mr.  Castles  as  a  director, 

— At  the  annual  meeting  of  the  stockholders  of  the  Mer- 
chants' National  Bank  of  Houston,  Texas,  on  the  10th  inst.,  a 
resolution  was  adopted  suspending  the  further  payment  of 
dividends  until  such  time  as  the  directors  may  determine  to 
resume  tbe  same,  in  order  that  the  working  capital  may  be 
more  speedily  increased  through  additions  to  surplus  and  un- 
divided profits. 

—The  Bink  of  California  at  San  Franoisco,  capital  $3,000,- 
000,  has  made  arrangements  to  take  over  the  London  &  San 
Francisco  Bank  (Lt;d.)  with  a  paid-up  capital  of  |1, 400,000. 
The  Bink  of  California  becomes  the  owner  of  the  good-will, 
premi&es,  agencies,  accounts,  etc.,  of  the  London  &  San  Fran- 
cisco, this  including  the  London  business  of  the  bank. 

—A  merger  is  also  under  way  between  the  Nevada  Na- 
tional of  San  Francisco  and  the  Wells,  Fargo  &  Co.  Bank. 
The  consolidation,  it  is  stated,  will  be  effected  under  the 
name  of  the  Wells  Fargo  Nevada  Bank,  with  a  capital  of 
$6,000,000.  The  Navada  National  has  a  capiral  of  $3,000,000 
while  the  paid-in  capital  of  the  Wells,  Fargo  Bank  is  $500,000. 
The  latter  has  surplus  and  profits  of  over  $15,000,000. 


[From  onr  own  oorreBpondent.] 

London,  Saturday,  January  7,  1905. 
After  the  short  New  Year  holiday  business  opened  well 
on  Tuesday.  Quotations  were  put  up  all  around  and  a  very 
hopeful  feeling  prevailed.  For  a  couple  of  days  this  mood 
continued ;  but  towards  the  close  of  the  week  business 
slackened,  and  under  the  inflaence  of  sailing  from  Paris  and 
Berlin  quotations  gave  way.  In  Paris  the  internal  condition 
of  Russia  naturally  excites  much  uneasiness;  and  the  un- 
easiness has  been  heightened  this  week  by  the  very  out- 
spoken letter  which  Prince  Troubstskoi  has  addressed  to  the 
Minister  of  the  Interior. 

Moreover,  preparations  are  being  made  In  Paris  for  the 
coming  Russian  loans.  It  is  understood  that  the  first  instal- 
ment of  the  German  portion  of  these  loans  will  be  brought 
out  on  the  12th.  Germany  is  allotted  25  miJ lions  sterling.  But 
only  16  millions  sterling  will  be  issued  at  first,  it  being  un- 
derstood that  the  syndicate  of  bankers  has  taken  only  16 
millions  firm  and  has  an  op  Lion  to  take  the  remaining  nine 
millions.  It  is  understood  that  the  syndicate  has  obtained 
the  loan  at  somewhat  under  90.  All  its  expenses  of  every 
kind  are  to  be  paid,  and  besides  it  gets  a  commission  of  2% 
percent  for  which  It  undertakes  to  take  oare  of  the  bonds  un- 
til the  end  of  the  year,  it  being  bound  to  bay  if  necessary  a 
stipulated  portion.  The  syndicate  of  banks  naturally  is  ex- 
erting itself  to  make  the  issue  a  succesa.  The  loan  will  be 
brought  out  simultaneously  in  Germany,  Rassia  and  Hol- 
land. Preparations  are  being  made  for  the  loan  both  in 
Paris  and  in  Berlin,  and  therefore  there  has  been  a  good  deal 
of  selling  of  other  securities,  which  accounts  for  the  decline 
in  quotdtions  as  the  week  has  advanced. 

In  Paris  investors  are  not  only  preparing  to  subscribe  for 
the  German  ibsue,  they  are  preparing  likewise  for  their 
own  issue,  which  will  amount  to  about  32  millions  sterling. 
1)1  addition  there  are  several  home  loans  coming  out.  For 
instance,  the  Djpartment  of  the  Saine  Is  about  to  borrow. 
The  best  opinion  in  Paris  is  that  once  the  loan  in  Germany  is 
plaoad,  there  will  be  an  improvement,  not  only  in  Germany 

but  in  France  too,  ami  that  baaineas,  therefore,  will  become 

much  more  activa. 
In  Germany  the  preparations  for  the  Russian  loan  have 

likewi&e  checked  basiness,  there  being  a  gosd  oeal  of  selling 

by  persons  who  desire  to  participate  iu  the  issae.    Trade 


througtiouc  Germiay  is  exceedingly  g  )0  1  .-iai  appjc^atiy  is 
growing  larger  and  more  active.  For  the  miment  nsitber 
investment  nor  specnlation  i3  very  acHve.  But;  &i  soon  as 
the  Russian  loan  is  disposed  of,  the  best  opinion  in  Barlia  is 
that  there  will  be  a  great  outbarsfc  of  spacalation. 

Considerable  discussion  has  been  oeoasioaad  by  the  bringing 
out  of  six  millions  sterling  of  Irish  land  stock.  The  Irish 
Land  Act  Is  proving  more  successful  even  than  its  best 
friends  expected,  and  therefore  the  amount  of  new  stock 
created  is  larger  than  was  anticipated.  Tbe  Irish  Secretary, 
when  Introducing  the  bill,  pledged  himself  not  to  issue  for 
the  first  three  years  more  than  five  millions  per  annum.  He 
Is  now  issuing  six  millions,  which  is  regarded  by  the  market 
as  a  breach  of  faith.  No  doubt  the  real  truth  is  that  the 
Irish  Secretary  finds  himself  in  a  dilemma.  If  he  were  to 
refuse  to  find  the  money  for  carrying  the  Act  into  effect 
he  would  offend  tbe  Irish  landlords  and  might  possibly  cause 
them  to  cancel  several  sales.  On  the  otber  hand,  by  increas- 
ing from  five  to  six  millions  the  issue,  he  is  offending  the 
City.  Upon  the  whole,  however,  right-thinking  people  will 
before  long  decide  that  it  is  better  to  cause  soaae  little  tem- 
porary inconvenience  to  the  City  than  to  risk  damaging  so 
great  a  measure  as  the  Irish  Land  Act.  The  chief  reason 
why  the  step  is  criticised  is  that  consols,  after  rising  sharply, 
have  fallen  back  on  the  issue  of  the  new  stock,  and  the  City 
argues  that  if  stock  guaranteed  by  the  Government  is  to  be 
brought  out  every  time  the  market  improves,  it  ia  impossible 
that  there  can  be  a  real  recovery  in  consols. 

Money  has  become  very  abundant  and  cheap.  The  Gov- 
ernment, In  order  to  redeem  Treasury  bills,  has  borrowed 
heavily  from  the  Bank  of  England,  and  thereby  for  the  mo- 
ment has  fiooded  the  outside  market.  For  the  last  day  or 
two,  however,  there  has  been  a  recovery  in  rates,  because  the 
French  banks  are  buying  all  the  gold  that  is  off  red  iu  the 
opan  market,  doubtless  in  preparation  for  the  Ras<ian  loans. 
And,  moreover,  the  French  'exchange  has  declined.  Ic  is 
feared,  therefore,  that  gold  may  be  taken  out  of  the  Bank  of 
England,  and  the  Bank,  at  the  present  time,  is  not  strong 
enough  to  part  with  much  gold.  Over  and  above  this,  it  is 
to  be  recollected  that  the  great  French  banks  are  employiog 
very  large  balances  in  London,  and  If  money  becomes  dearer 
in  Paris  than  In  London,  those  balances  may  be  seriously 
drawn  upon.  It  was  generally  expected  that  money  would 
be  plentiful  and  easy  for  the  greater  part  of  January.  But 
the  fall  in  the  French  exchange  is  making  all  engaged  in  the 
money  market  rather  cautious.  Indeed, the  leading  banks  in  the 
city  are  at  present  rather  indisposed  to  take  full  three  months 
bills.  They  feel  that  all  the  conditions  are  so  unusual  and  so 
puzzling  that  they  prefer  to  take  short  bills.  As  the  month 
proceeds  the  collection  of  the  revenue  will  become  larger  and 
larger.  And  if  the  Government  acts  wisely  and  avoids  bor- 
rowing from  the  Bank  of  England,  the  revenue  collections 
win  tell  after  awhile  and  rates  will  again  recover.  Possibly 
even  the  Bank  of  England  may  regain  its  control  of  the  out- 
side market. 

The  India  Council  offered  for  tender  on  Wednesday 
89  lacs  of  its  drafts  and  the  applications  exceeded  Hi 
lacs,  at  prices  ranging  from  la.  4  l-32d.  to  It",  4  8  32d,  per 
rupee.  Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic 
transfers  at  Is,  4  3  32 1.  per  rupee  were  allotted  about  35  per 
cent  of  tbe  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years 


iec5  1904.  1908 

Jan,  4,  Jan.  0.  Jan.  7. 

SSI 

circulation 28,607.723  28,fil4.870  29.187.fl70 

Public  deDOSltS 12.MH6448  7,«6i*.712  10,131,498 

Other  deposits 47  4tO,77«  44,0i0,»64  41,07J!.M04 

Oovernment  securities 20.40«.87i  2a.23i.7h4  2«.n400^6 

Other  seoorltles SMaA'^*!  I!8.8l:<.7e5  296^4,S46 

Reserve  ot  cotes  and  coin a0.tf8!,807  lU.snZiS  j«,oW4.60t 

Coin  &  bullion,  both  departm't*  31. 189.532  2B.»-rt.0i*3  30,707,  tid4 

Prop,  reserve  to  liabilities,  p.  c.    a4  15-16  97^  SS% 

Bank  rate  percent.         8*4 

Consols  2>i  per  cent  88»16  ^7  5-16  «8M 

Silver ?83-iad.  26  13-l«d.  225-ind. 

CloarinK-lIouse  returns 276  940,<i'.0  240,«07  000  230,418,000 

Tne  ratus  for  money  have  been  as  follows  : 


1903. 
Jan.  9. 

29.776.620 
10.401,420 
41.105  125 
S!0,8'2.839 
37,187,818 
21,6.4.853 
S3,02&,278 
41« 

»8« 
25'^d. 
209,820.000 
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Jan. 
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Oy«n  Market  Rates. 
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2  9-10®^ 


Jradt  BUU 


a  Mot. 

8@3X 

8 
2M 


4  JtfOI. 

8®3H 
8 


Inttrtti  iti<eM«4 

/or(lei»o»Ui6» 

Jotni 

Mt'tH't. 

atoch 

At 

7-14 

BanTif 

■'■zh 

Dayi 

IH 

2 

iH 

ih 

2 

m 

ik 

8 

»H 

lU, 

2 

a}4 

IH 

2 

2M 

Jan.  21, 1905.  J 


THE  CHRONICLE. 


203 


The  Bank  rate  of  disconut  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Rat$$  of 
Intereamt 

Jan.  7. 

Dec.  81. 

Dec.  24. 

Dec.  17. 

Bank 
Batt. 

3 
5 
6 
6 
3 
8 
Shi 

an 

Oi>«n 

Markc 

ZH 
iH 

m 
s» 

3 

nom 

8 

Bank 
Bate. 

8 
6 
5 
6 
S 
8 
3H 

4M 

4H 

09*n 
Marke. 

f« 

SH 
3« 
2« 
2« 

s% 
nom 
8 
4« 

Bonk 
Bat<. 

8 

6 
6 
S 
8 
3 
3M 

4K 
iH 

Open 
Markei 

2  0-16 

4 

4 

4 
2 13-16 

i% 

3H 
nora. 

3 

4M 

Bank 
Bat*. 

3 

6 

5 

6 

3 

3 

SH 

5« 

4» 

Oixn 
Market 

pavf 

2^ 

Berlin.. 

HamburK 

Frankfort 

Amiterdam.... 

BroMeli 

7lenna 

at.Peteribnrg. 
Madrid 

*H 
*H 
2« 
29i 
8« 
nom. 
8 

Oooenhasen.  . 

Hi 

Messrs.  Pizley  &  Abell  write  as  follows  nnder  date  of 
January  5,  1905: 

Gold— with  slightly  better  demand  from  the  Continent  ♦  he  price  has 
advaroed  a  little,  and  all  the  arrivals  have  been  taken.  ATl^.OOO  has 
reached  the  Bank,  of  which  £500,000  Is  for  accoant  of  the  Indian 
Currency  DepHrtment  and  £200,000  from  Egypt.  South  America 
h«8  taken  £190,000.  which  is  ihe  sole  withdrawal.  Arrivals*  South 
Africa.  £387,000;  India.  £808,OOP;  Australia.  £27,000;  West  Africa, 
£16,000.  Total.  £1.038,000.  Shipments:  Bombay,  £45,800;  Co- 
lombo, £2,1500;  Calcutta,  £25,000.    Total,  £72,000. 

Silver— Prices  have  fallen  during  the  past  week  to  27i5,«d.  for  cash, 
and  27iad.  for  forward  delivery,  owing  to  the  New  Year  holidays  and 
selling  on  Far  Eastern  account,  coupled  with  some  profit  taking.  The 
market  oloces  steady  8t  the  quotations.  The  Indian  price  Is  Rs.  7138 
Arrival?:  New  York,  £l27.00r;  Australia,  £10,000;  total,  £I.S7,C00. 
Shipments:   Bombay,   £331,200;  Calcutta.  £32,OoO;  total,  £36'?, 200. 

Mexican  Dollars.— With  no  supplies  offering  the  quotation  continues 
qnite  nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  daring  the  eighteen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOBT8. 

1904-5.  1903-4.           1902-3  7901  2 

Imp'ta  Of  Wheat,  CWt.37 ,968.400  33,007.203  29,767,266  22,600,700 

Barley 10.744.600  15,032,957  14,873,020  11,2«4,900 

Oats 4,636,000  6,882,165  6,126,704  7,221.600 

Peas 826.401  974,659          695,639  716,40i 

Beans 651,101  947,248          882.142  837,000 

Indian  com 15.337,100  19,914,819  11,261,018  15,l"i0.500 

Flour 4.359,420  8,762,280  7.330,625  8,010,600 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1904-5.  1903-4. 

Wheat  Imported,  owt.37,9e8.400  33.007,203 

Imports  of  flour 4,859,420  8.762,280 

Sales  of  home-grown.  6,532,091  7,568,124 


1908-3.  1901-2. 

29,767,266  22.600,701 

7,330  525  8  010  600 

8,872,709  10,834,265 

Total 48,859,911    49,337,607    45,770.500  41,345,565 

Avpr.prloe  wheat, week. 308.    44.       268.    3d.       268.    Od.  278.     7d 

Average  price,  season.SOs.    2d.       26s.  lid.       258.    8d.  26s.     7d« 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 


finelisli  Financial  niarliets— Per  liable. 


I»NDON. 


Sat. 


Wheat qrs. 

Flour,  equal  to  qrs. 
Maize qrs. 


Thi$  week, 
2.465.000 
140,000 
680,000 


Lcut  week. 

2,505.000 
165.000 
670,000 


1903-4. 
1,396,000 
320,000 
620,000 


1902-3 
1,720  000 
260,000 
635,000 


The  British  imports  since 

1904. 
IMPOBTS.  £ 

January 4,'5,998,R63 

February 44.110,519 

March 48,692,275 

April 45,181,763 

•Vlay 44,780.098 

June 43,196,784 

July 40,956,601 

August 42,439,943 

September 43,074,008 

October 49,617,825 

November 50,670,H46 


Jan.  1  have  been  as  follows  : 


1903. 
£ 
46,226,515 
40,560,585 
46,916,524 
43,802,327 
41,915.106 
41,295.560 
46,653,320 
42,761,456 
45,451,184 
47,768,188 
48,723,591 


Difference. 
£ 

—232,652 
+  3,549,934 
-(-1,7?5,781 
+  1,379.436 
+  2,864,992 
+1,901,234 
—4,696,719 

—3'/ 1.513 
—2,377,178 
+I,7fi9,637 
+  1,947.^55 


Per  Ot. 
-05 

+  8-7 
+  3-8 
+81 
+t)-8 
+4-6 
-10-3 
-0-7 
-5-2 
+37 
-^4•o 


Eleven  months.. 498,523,697        490,603,123        +7,920,574       +16 

The  exports  since  Jan.  1  have  been  as  follows : 


1904.  1903. 

January...! 24,083,365  24,903,636 

February 23,894,813  22,775,436 

March 24,251,796  25,108,194 

April 23,484.834  23,136,373 

May 24,332,089  24,327,026 

June 24,069,770  23,271,960 

July 24,783,582  25,876,545 

Augost 26,359,880  25,664,884 

Berttmber 25,928.659  23,316,751 

October 2.5,448,687  25,861,180 

November 36,113,288  23,037,793 


Difference. 
£ 

—820,271 
+1,119.377 

—866,398 

+348.461 

+5,063 

+  1,797,810 

-1,091,963 

+  694,996 
+2  612,908 

-417.493 
+3,075.495 


Per  Ot. 
-3-3 
+4-9 
-3-4 
+  1-6 

+0  02 
+80 
—4-2 
+2-7 

+  11-2 
-1-6 

+  13'4 


Eleven  monthB..272,745.763        266,277,778       +6,467,985       +2-4 


The  re-exports  of  foreign  and 
show  the  following  contrast : 

1904. 
Rb-expobts.  £ 

January 5,712,000 

February 7,405.341 

March 5,946,649 

AprU 6,754,870 

May 5,.S85,686 

June 5,6.S8.9.'.9 

July 5,293,714 

Augusr 6,378,489 

September 4,771,996 

October 5,661,373 

November 6,713,065 


colonial  produce  since  Jan.  1 


1903. 

£ 
6,067,718 
6,138,328 
5,458,363 
6,589,064 
5,943,663 
5,860,862 
5,666,618 
5,854.912 
4.981,573 
6,3'i  1,457 
4,805,279 


Difference. 

£ 
-356,718 
+I,267,tl3 
+  488,296 
+165,306 
—352,804 
—191,893 
-871,804 
-476.423 
-20^,577 
—720,084 
+907,786 


Per  Ot. 

—!>-f 

+20-8 

+8-9 

+2-5 

-60 

-3-3 

-0-6 

—8-1 

-41 

-11-2 

+  18-9 


El  even  months..  63,881,642  63,786,607  +145,036        +02 

NOTB.-The  aggregate  figures  are  official.    They  Indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  Issued. 


Silver,  per  ounce d. 

Consols., new,  2i«  p.  ots. 

For  account 

Fr'oh  rente8(in  Farl8)f  r. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolfle 

Chesapeake  &  Ohio 

OUo.  Great  Western... 
Chic.  Mil.  &  St.  Paul... 
Chic.  Rock  I.  &  Paoiflo. 
Den.  &  Rio  Or.,  com 

Preferred 

Erie,  common 

1st  preferred......... 

2d  preferred 

Illinois  Central 

Lcuisvllle  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.RR.of  Mex.,lstpf. 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  cS.  Reading* 

Ist  preferred* 

2d  preferred* 

Southern  Paoiflo 

Southern  Railw.,  com.. 

Preferred 

CTnlon  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

^Vabash 

Preferred 

Debpntnre  "B"... 


27U,« 

887i8 
8fcB,6 

9815 


6% 

90>fl 

103^ 

106i« 

98>t 
137 1« 

491s 
231s 

178\ 
3708 
33 
88ifl 

41>4 

bOia 
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14414 
24 
33k 
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44 
I47i« 
42(>8 
81i« 
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4lls 
47 
43I4 
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3578 
99 
12008 
lCOi« 
31i« 
9b% 
22 14 
43i« 
60  V> 


Mon.      Tues. 


2'iiie 

88!% 

88ifl 
98-15 

89% 
6% 

90% 
104>« 
IO6I4 

99 
137% 

49% 

24 
179 

37% 

34 

881a 

41i« 

80 

68i« 
162 
144 

24 

33 

65% 

4&is 
147i« 

43 

82 

96 
147i« 

7008 

413e 

47 

43ifl 

70 

36i« 

99 
123 

99i« 

31 ''s 

96''8 

221* 

46 


^7i6ie 

■iT^S 

88618 

885,. 

8838 

8c38 

?8-12i« 

98-25 

89% 

89% 

5% 

56« 

9038 

90i« 

103  ifl 

103J« 

IO514 

104 14 

99 

£9 

I3714 

'3738 

49% 

80% 

24 

24 

179 

I7714 

37 14 

37 14 

33 

33 

88i« 

88ifl 

4H4 

41 

79''8 

79% 

63 

63 

160 

160 

144 

144 14 
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Z4i« 

aaH 

33k 

66I4 

67 14 

461fl 

45i« 

1471* 

uek 

4338 

43I4 

8II4 

Bit 

96 

96 

148i« 

I47ifl 

70  "s 

701a 

42 
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47 

47 

43 1« 

43% 

5914 

69 14 

36% 

36% 

99 

99 

122 

1 22 

100 

lOOk 

Si's 

311a 

97ifl 

9678 

22ifl 

221a 

45i« 

44i« 

''O^ 

t^9Vt 

Wed. 


Thur$.      Fri. 


2713j, 

885,e 

88*8 
97-981C 

90% 
608 

897$ 

03^ 

Oti* 

99 
137  38 

6II4 

i!4 

177 

3838 

331a 
8sia 
41 1« 
79% 
63 
160 
44 
241a 
34I4 
b8% 

451a 

146'^ 
45% 

811a 
96>a 

147i« 
70 14 
451a 
47 14 
45 
681a 
36 
991a 

122 

100  la 
30% 
96I4 
2>a 
441a 
70 


27% 

8&li4 

88i« 
97 -92  la 


Sk 
891a 

1031* 

105 
99 

13638 
50% 
231a 

1771a 
88I4 
S3 
88 
4214 
81>« 
6414 

159ifl 

144 
24 
33% 
68% 
441a 

147 
45% 
81H 
961* 

149 
70 
45 
47  k 
45 
68 14 
35% 
99 

122 

lOOia 

3038 

9579 
22 14 
4414 
6» 


Price  p»*r  nnxre. 


gpomtuerctal  and  SfttscgXlaueoxtslJlexug 


Name  of  Company. 


Railroads  (Steam). 

Bnff.  Bocb.  &  PittHb.,  com.  and  pref... 
Chlo.  St.  P.  Minn.  &  Om., com. and  pref 

Erie,  1st  pref  

Hreen  Bay  <&  Western 

Illinois  Central  

do  do     (extra) 

N.  Y.  Chicago  A  St.  Louis,  Ist  pref 

do  do  do  2d  pref 

Northern  Paclflo  (qnar.) 

do  do     (extra) 

Sonlhern  Indiana,  pret 

Street  Railways. 

Boston  Elevated  Ry 

Dartm'tn  <&  We8tp.,N'.Bedf.,Mas8.(qn.) 

Jacksonville  (Fla.)  Elec,  com 

do  do  do     pref 

Twin  City  R  T,  Minneap.,  oom.  (qn.). 

United  Traction.  Albany  (qnar.) 

Banlis. 

German  American 

Pacific  (qnar.) 

Trust  Companies. 
City. 


Hamilton,  Brooklyn  (qnar.)  (No.  61).. 

Nassau,  Broi  klyn 

Fire  Insurance. 

Phenlx(No  97) 

IVIIscellnneona. 

Amalgamated  Copper  (qnar.) 

do  do     (extra) 

Amer.  Dlst.  Telpg.  of  N.  J.  (qnar  ) 

Amer.  Light  <fe  Trao  ,  pref  (qnar.) 

Cambria  Hteel 

ChicaKO  Edison  (onar.) 

Claflm,  H.  B.,  Ist  pref.  (qnar.) 

do       do       2d  pref.  (qnar.) 

Columbus  Gas  Light  &  Heat.,  com 

Consolldaiion  Coal 

do  do    (extra) 

Electric  Co.  ot  America 

Fairmont  Coal 

do  do    (extra) 

Internat.  8t'm  Pnmp,  pf  (qn.)  (No.  23) 
Jefferson  &  Clearfield  Coal  &  I.,  pref.. 
Mnnlcipal  aas.  Albany,  N.  Y.  (qnar). 

National  Carbon,  pref.  (qnar.) 

Omaha  Water,  i  st  pref 

Procter  *  Gamble,  oom.  (qnar.) 

Pullman  Company  (qnar.)  

Tenn.  Coal,  Iron  <fe  RR.,  pref.  (qnar.).. 

Trenton  Potterlew,  pref.  (quar.) 

Western  Telap.  <fe  Teleg  ,  pref 


Per 
Cent 


3 

3H) 
2 
6 
3 

h 
6 
3 
IS 

i« 
2H> 

3 

2 

2 

3 

l"* 

l", 

!< 

2 

4 

4 


1., 
1  * 
l\ 

1\2 

2 

1\ 
IV 
4 
2 
2 
35c 
2 
1 

IH 
2\ 
•^^ 
l\ 

2s 

3 

2 

2 

2 

2'ii 


WTun 
Payablf 


Feb 
Feb 
Feb 
Feb 
Mar 
Mar 
Mar 
Mar 
Feb 
Feb 
Jan 

Feb 
Jan 
Feb 
Feb 
Feb 
Feb 

Feb 
Feb 


SookB  CloMd. 
(Days  IncluHvt.) 


Holders  of  reo. 
Holders  ot  reo. 
Feb  1   to 
Jan  2U   to 
Feb  2   to 
Feb  '2   to 
Holders  ot  reo. 
Holders  of  reo. 
Jan  21   to 
Jan  21   to 


Feb  6 
Feb  6 
Feb  28 
Feb  1 
Feb  19 
Feb  19 
Feb  1 
Feb  1 
Feb  1 
Feb  1 


1  Jan  22 


1 
) 

Feb  1 
Feb  J 
Feb  — 

On  dem 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 


27 

2' 

23 

1 

35 

J 

1 

1 

20 

1 

A. 

31 

1 

1 

) 

16 

1 

16 

l" 

\h 

1(5 

1 

2( 

1 


Jan  23  to  Feb  15 
Holders  ot  rec.  Jan  12 
Jan  2i  to  Feb  1 
.Tan  21  to  Feb  1 
Feb    2       to        Feb  15 


to 


Feb    1 


Jan  24       to       Feb    1 
Jan  18       to       Jan  31 


Jan  27 
Jan  23 


to 
to 


Feb    1 
Jan  31 


Holders  of  reo.  Jan  1 6 


Jan  27 
Jan  27 
Jan  IS 
Jan  22 
Holders 
Jan  22 
Jan  24 
Jan  24 
Holders 
Jan  26 
Jan  23 
Jan  21 
Jan  28 
Jan  2>4 
Jan  '21 
Holders 
Jan  23 
Feb    6 

Holders 
Holders 
Jan  23 
Holders 
Jai    22 


to 

to 

to 

to 
of  reo, 

to 

to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 
of  reo, 

to 

to 

t 

ot  rec. 

of  reo. 

to 
of  reo. 

to 


Feb  13 
Feb  13 
Jan  23 
Jan  31 
Jan  31 
Feb  1 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan  31 
Feb  I 
Feb  1 
Feb  1 
Feb  6 
Feb 


1 
1 
31 
1 
1 


Feb  27 

Jan  31* 
Jan  31 
Feb  1 
Jan  19 
Jan  31 


Transfer  bdoks  not  closed, 
flcial  interest  of  reo.  Jan.  21. 


I  Payable  to  holders  of  certificates  of  bene- 


AMCUtufi  Stt<r<B-     >5  ALcwsrsi  AiUliui  U.  iSlu!i<^i  d^   mjli  : 


Slocks. 

135  Campbell  Realty  Corp.i^lO  lot 
245  Inter  River  Realty  Con 

Btrnorlon  Co.  ..  $50  lot 

10  Bank  of  Wash'n  Helghte.2.50 
20  N   Y.  Mort  <fe  Secur.  Co.  170 
2C0  Standard  Palp  Co...f5  per  sh. 
8  B'kiyn  City  Safe  Dep  O().210 
15  Nat.  City  Bk   of  B'kiyn.. 29&i« 
50  Second  Av.  RR  Co.  (On. 

by  Mei.  St.  Ry.  Co.) 209 

100  Farmers'  Loan  &,  Tr.  Co.  1497 

20  Nassau  Bank 200 

12  Central  Trust  Co  220.5-22C5% 
6  First  Nat.  Back  of  N.  Y..766 
40  No.  Pao  Rt.  actual  Btk..l69ij 
25  Amer.  Exoh  Nat.  Bank  376 
25  Cent  Real-y  Bd.A  Pr.Co  676  k 

8  Nat  Park  Bank 645 

1 02  Srand.  Bread  Mach.  Co.f  23  lot 
80  Meohan.  &  Trad.  Bank..  145 


Stocks. 

23  Bond  <Ss  More  Guar.  Or»..397i4 
60  Nat   Bk.  ofGom.     23658  236 

5  Greenwich  Bank 291 

16  Brooklyn  Prnsi  Co.. 4 25-426 H 

1  Bowery  Bank 866 

210  Jonrneay  *  Bnrnljam...   29^8 
50  Lawyers'  Mortgage  0o..l90 

1  United  B-atesTrnst  Co..  1609 
12  Metropolitan  Trust  Co. .636 

10  Mercantile  Tnst  Co 995 

Bonds. 
$10,000  Fonda  John. (feQlov. 
RR  Co   Cons.  Retuu.  4i«8, 

1»47     J.&J 110 

jpi.OOO  Atlau.  Ave.  RR.  Oen. 

.«)*,  19.-«i 114i« 

$  ,00  >  B'kiyn  City  &  Newt'n 

RR  5s,  19^9 II414 

$25,000  Amer.    Palace   Oar 
oIN,  J.  1st  58, 1908.  J..kJ.      1 
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New  lork  City  (jieariug  House  Bauks. — Statement  of 
condition  for  the  week  ending  Jan.  14,  1905,  based  on  aver- 
Jage  of  daily  results. 


We  omit  two 

ciphers  (00)  in  all  < 

uises. 

!    BANKS. 

Capital. 

SurpltLS. 

Loans. 

Speeta, 

Legals. 

\  Deposits 

Ee. 

OOs  omitted. 

S'Kf 

$ 

$ 

$ 

■f 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,600,5 

18.561,0 

2,957,0 

1,739,0 

3  7.904,0 

26-2 

Maahat.  Co. 

2,050,0 

2,471,2 

27,936.0 

7,700,0 

2,586,0 

34,993.0 

293 

Merchants' 

2,000,0 

l,4-'8,9 

14.060,9 

8.222,1 

1,373,0 

17,608,3 

26-0 

ilechauics'. 

America 

Phoenix   ... 

3,000,0 

8,366,8 

21.123.0 

8,118,0 

3,116,0 

2'2,675,0 

27-4 

1,500,0 

3,641,3 

23.519,2 

4,954,2 

2,497,4 

26,823,6 

27-7 

1,000,0 

'261,1 

3.331.0 

510,0 

108,0 

2,725,0 

24-8 

City 

25,000,0 

17,003,0 

161.184,6 

42,920,6 

9,588,0 

165,214.9 

31-7 

Chemical  .. 

300,0 

7,701,6 

25.9H9,6 

4,018.2 

1,970,0 

25.24'J,0 

2  0  0 

Merch.  Ei  . 

600,0 

375,6 

0,119,4 

1,327,6 

592,6 

6,938,7 

27-0 

Gallatin 

1,000,0 

2,233,0 

8,775,0 

1,240,6 

554,8 

6,816,0 

204 

^But.  &  DroT 

300,0 

127,6 

l,9o9,0 

677,0 

94,9 

2,768,8 

27-9 

iMech.&Tra. 

700,0 

384,6 

4,624,0 

681,0 

670.0 

6,303,0 

25-3 

Greenwich . 
Amer.Exch. 

500,0 

537,7 

3,182,3 

63S>,3 

892,5 

3,233,4 

'28-8 

5,000,0 

4,139,8 

30,054,4 

3,968,6 

2,561,4 

23,727.5 

27-5 

Commerce.. 

25,000,0 

11,667,4 

152,319.0 

22,162,6 

13,701,6 

140,133,0 

25-5 

^Mercantile. 

3,000,0 

4,484,2 

23.826,6 

4,655,0 

1,432,8 

21,758,0 

27-9 

Pacific 

422,7 

631,7 

3.378.6 

006,0 

459,6 

4,379,9 

24-3 

Chatham ... 

450,0 

1,081,3 

0,122,1 

1,190,5 

fc9.i,l 

0,679,0 

31-3 

iPeople'8  ... 

200,0 

418.0 

2,157,7 

621,1 

310,1 

2,792,4 

29-7 

N.  America 

2,000,0 

2,049,3 

l(i,777,l 

1,549,8 

2,200,1 

15,891,7 

'24  0 

Hanover  ... 

3,000,0 

6,774,7 

49.665,9 

11,115,0 

4,759,7 

00,900,1 

26  0 

Irving 

1,000,0 

1,091,4 

0,636,0 

1,133,2 

697,1 

6,371,0 

27-1 

;  Citizens'    .. 

2,650,0 

697,'2 

17,439,7 

4,634,8 

1,318,4 

21,810.8 

20-8 

[Nassau  

500,0 

323,1 

2,728,5 

420,0 

400,3 

3,537,4 

231 

|Mar.&  Ftilt. 

1,000,0 

1,335,9 

6.820,7 

1,173,3 

683,6 

6,804,9 

•27-0 

iShoe<feLithr. 

1,00«,0 

380,7 

7,356,6 

2,268,1 

440,0 

9,298,1 

'^91 

iCorn  Eich  . 

2,000,0 

3,298,7 

28,568,0 

6,48i3,0 

3,888,0 

35,505,0 

26-3 

Oriental  ... 

750,0 

1,096,9 

7,:;86,7 

2,23'a,6 

503,5 

8,342,4 

32-8 

Imp.  A  Trafl 

1,600,0 

6,703,3 

25,006,0 

4,23-2,0 

1,537,0 

22,897,0 

^5-1 

Park  

3,000,0 

7,076.4 

68,030,0 

14,808,0 

6,846,0 

79,266,0 

27-2 

East  RiTer 

250,0 

134,2 

1,140,9 

254,1 

210,7 

1.508,0 

30-8 

'Fourth    

3,000,0 

2,999,0 

21,530,5 

3,99'2,2 

2,686,3 

24,869,8 

26-8 

Second   

300,0 

1,460,2 

9,091,0 

1,132,0 

1,907,0 

10.316,0 

29-4 

First    

10,000,0 

14,328,0 

95,502,0 

19.173.3 

2,816,4 

87,684,5 

25-1 

N.Y.Nt.Ex. 

1,000,0 

874,7 

8.194,6 

1,048,2 

409^ 

7,786.1 

20-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

772,1 

3,173,0 

421,0 

362.0 

3,666,0 

21-0 

200,0 

672,5 

4,'-i99,0 

1,047,3 

623,0 

5,921,4 

26-5 

German  Ana 

750,0 

642,7 

3,877,6 

705,5 

199.9 

8,829,9 

23-6 

Chase 

1,000,0 

4,180,6 

4.-,290,5 

12,098,9 

1,778,3 

54,012,3 

25-6 

Fifth  Ave  .. 

100,0 

1,797,4 

10,158.9 

2,005.8 

298,4 

11,419,7 

25-9 

jGerman  Ex. 

200,0 

697,9 

'2,390,9 

2:0,0 

846,0 

4,839,1 

2R0 

Germania  .. 

200,0 

879,4 

2,065,3 

451,2 

684,3 

6,356,4 

21 '2 

Lincoln 

300,0 

1,395,5 

14,240,0 

1,741,!) 

2,191,9 

15,828,0 

2;  8 

.Garfield.... 

1,000,0 

1,30^,3 

7,401,1 

1,724,3 

315,9 

7,794,7 

200 

(Filth    

250,0 

396,0 

2,531.4 

511,1 

157,0 

2,688,6 

24  8 

'Bk.  ofMet.. 

1,000,0 

1,440,2 

9,219,5 

1,050,6 

1,019,7 

11,097,9 

24-0 

.West  Side.. 

200,0 

6U,9 

;i,573,0 

6«1,0 

424,0 

4,1'20,0 

20-3 

[Seaboard  .. 

500,0 

1,431,4 

14,605,0 

3,022,0 

1,460,0 

17,062,0 

20-3 

ilstX.Hklyn 

300,0 

696,2 

3.870,0 

630,0 

980,0 

4,405,0 

3(;-o 

(Liberty 

1,000,0 

1,948.4 

11,325,0 

2,025,0 

249,(' 

9,017,0 

23-6 

;N.  Y.Pr.Ex 

1,000,0 

491,9 

6,120,0 

975,8 

400.4 

.0,595,5 

•24-t) 

-New  Ainst. 

500,0 

561,1 

5,854,2 

1,354,4 

503,5 

7,191,1 

25-8 

Astor  

350,0 

682,0 

4,731,0 

928,0 

301,0 

4,783,0 

26-7 

i      Total... 

115,972,7 

135,482,5 

10043308 

215,59i,4 

88,657,9 

11191001 
t 

27-1 

b  t  Total  United  States  deposits  included,  $22,530,300. 

I  Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 


1 

We  omit  tvjo  civh 

ers  COO) 

in  all 

cases. 

—"".7     - 

Deposit  with 

'■    BANKS. 
OOs  omilted- 

Capi- 
tal. 

Siiir 

Leg.  T. 
&Bank 

Net 
Deposits 

plus. 

Jnvest- 

Specie. 

Clear'g 

Other 

VI  cuts. 

Holes. 

Agent. 

Bks.&c 

;  N.  Y.  City. 

Boroughs  o> 

Manii:Br'nx 

$ 

$ 

ffi 

$ 

$ 

$ 

9 

$ 

Colonial 

100.0 

264,8 

657,0 

16,6 

23,5 

79,3 

525.2 

Columbia  .. 

300,0 

318,6 

606,3 

26,5 

29,8 

34.8 

25,4 

589,6 

14th  Street. 

100,0 

120,5 

40'A0 

30,1 

23,0 

42,1 

68,9 

485,4 

Gansevoort. 

200,0 

89,3 

2,8ti0,6 

81,3 

254,2 

454.7 

364,9 

3,655,0 

Hamilton  .. 

200,0 

140,4 

4,976,0 

31'J,0 

199,0 

294,0 

3,5 

5,169,0 

Ml.  Morna 

250,0 

114,4 

3,007,0 

343,3 

41.3 

252,7 

225,0 

'2,2'28,0 

Mutual  

200,0 

221,7 

fe6.j,5 

20,0 

49,2 

70,3 

803,5 

19tU  Ward  . 

200,0 

215,9 

2,163,9 

90,4 

94,7 

262,8 

60,0 

2,068,4 

Plaza 

100,0 

253,0 

1,905,3 

15,4 

132.8 

107,2 

68,1 

•2,079,4 

Riverside  .. 

100,0 

109,3 

3,636,8 

172,0 

143,3 

181,4 

310,0 

4,081,1 

State    

100,0 

707,2 

2,497,0 

14,0 

128,8 

202,6 

100,6 

2,003,8 

12th  Ward  . 

200,0 

1-0,5 

2,504,2 

152,5 

95,7 

209,8 

56,7 

3,203,4 

23d  Ward  .. 

100,0 

111,0 

2,984,6 

34,8 

269,9 

172,0 

56,9 

3,119,9 

Yorkviile  .. 

100,0 

298,9 

'2,305,6 

28,5 

204,3 

307,3 

155,8 

2,830,5 

Fidelity 

200,0 

120,2 

3,430,0 

208,0 

lii3,0 

277,0 

3,087,0 

Jetlerson  .. 

400,0 

328,1- 

1,282,7 

24,2 

105,6 

!'2,7 

205,9 

1,644,0 

Century  ... 

100,0 

05, '.i 

7,713,0 

484.0 

191,0 

452,0 

1,750,0 

10,0(;3,0 

Wash.  Hgts 

100,0 

141.1 

1,709.0 

48,0 

160,0 

200,0 

2,219,0 

United  Nat. 

1,000,0 

137,7 

1,628,9 

55,8 

164,3 

175,8 

222  4 

'2,133,5 

Consol.  Nut. 

1,000,0 

1,117,2 

4.010,.- 

134,9 

311.1; 

889,0 

960,0 

6,437,7 

Union  E.^cch 

750,0 

620,2 

2,212,5 

238,6 

82,8 

88.3 

1,301,7 

Chelsea  lix. 

100^ 

02.5 

'2,  It  3, 5 

37,3 

228,6 

224,0 

108,0 

3,491,4 

Moroui/h  0/ 

BroolcLyn. 

Broadway  . 

150,0 

350,4 

1,826,8 

31,6 

175,0 

76,5 

34,7 

1,884,2 

Brooklyn  .. 

300.0 

172,9 

2,332,3 

22  1 

16i.6 

29'2,5 

„ ., 

2,455,3 

Mfrs.'Nat.. 

252,0 

585,4 

1,70:^!. 2 

128,4 

70,5 

207,7 

122,9 

2,073,2 

Mechanics' 

500,0 

409,2 

3.559,5 

286,7 

200,4 

090,7 

61,4 

4,409,0 

Merchants'. 

100,0 

03,0 

7,418,8 

212,3 

577,7 

1,102.5 

100,5 

9,318,8 

Nassau  Nat 

300,0 

700,8 

1,308,-4 

29,1 

84,0 

135,0 

103,5 

1,557,4 

Nat.  City  .. 

300,0 

598,3 

5,445,0 

200,0 

503,0 

727,0 

28,0 

5,700,0 

North  Side. 

100,0 

169,7 

3,120,0 

158,0 

349.0 

942,0 

108,0 

4,158,0 

Peoples 

100,0 

181,8 

1,262,3 

17,7 

87,0 

37,1 

200,7 

1,383,8 

17th  Ward  . 

100,0 

95,3 

1,04", 8 

82,5 

125,1 

95,9 

135,3 

1,878,0 

Spra^ueNat 
Union 

200,0 

245,4 

699,9 

12,7 

68,3 

79,3 

58,9 

741,3 

200,0 

113.0 

1,3>'6,0 

145.0 

25,6 

246,0 

35,0 

1,332,0 

Wallabout  . 

100,0 

94,0 

1,133,7 

64,4 

108,9 

107,3 

430,8 

l,5i8,3 

Borough  ... 
•  Borotir/ho/ 

200,0 

96,2 

806,1 

48,4 

25.4 

37,4 

89,0 

832,3 

Richmond. 

lBtNat.,S.I. 

100,0 

115,5 

858,9 

51,3 

10,0 

91,3 

800,9 

Jersey  City 

YiTut  Nat... 

400,0 

1,082,3 

4,402,8 

177,6 

327.0 

2,391,7 

1.513.0 

7,100,8 

Hudson  Co 
National  . 

260,0 

660,9 

'2,134,2 

101,0 

82,1 

397.2 

284,7 

2,153,8 

Second  Nat. 

2.50,0 

'261,9 

1,059.1 

70,1 

17,4 

281,2 

:o,3 

1,129.9 

Third  Nat.. 

200,0 

294.4 

1,397,9 

40,3 

05,7 

089,8 

4,9 

'2,037,1 

HonoKEN. 

First  Xat... 

110,0 

538.2 

2,901,3 

176,4 

64.4 

1.09,7 

608,5 

3.r!2.'),2 

Second  Nat. 

f 

I  Tot.  Jan  14 

125,(1 
102370 

160,7 

1.204,0 

50,0 

58,0 
6.301,4 

1)3,5 

70,0 

l,32i).4 

127077 

1038807 

4,683,7 

14204;; 

8,077,7 

1202582 

■  Tot.  Jan    V 

102370 

; 27077 

103.4070 

4.548,3 

ii,2:-;i,3 

141776 

8,712.6 

1201746 

Tot.  iJctSl 

102370 

127677 

10233'28 

4,604,7 

0.090,0 

145402 

8.345,5 

118:;427 

Mew  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Bee  24 
Dec  31 
Jan  7 
Jan  14 
Boa. 
I>ec31 
Jan  7 
Jan  14 
Pbila. 
I>ec31 
Jan  7 
Jan  14 


Capital  & 
Surplus. 


251,455.2 
251,455,2 
261,455,2 
251,465,2 

62,6.^5,4 
52,635,4 
62,635,4 

48,107,1 
48.167,1 
48,167,1 


Loaas. 


10574302 
10607012 
10097427 
10643368 

182,372,0 

184,381,0 
189,180,0 

214,0,S6,0 
213,023,0 
213,792,0 


Specie. 


210,405,5 
208,554,8 
203,684,0 
215,691,4 

18,681,0 
19,980.0 
20,112,0 


Legals. 


78,370,6 
81,140,9 

85,216,4 
88,037,9 

6,884,0 
0,950,0 
7,079,0 


€3,714,0 
67,284,0 
09,037,0 


De. 
posits.\ 


10941155 
11040491 
11091ti8e 
11191601 

215,302,0 
2'27,389,0 
227,562,0 

252,786.0 
257,7'2S,0 
258,690,0 


Circu- 
lation. 


42,866,9 
43,145,3 
43,172,4 
43.020,1 

7,392,0 
7,4<Jl,(i 
7.378,0 

11,986,0 
11,979,0 
11,950.0 


Clearings. 


1.030,795,4 
1,:^82,020,7 
1,855,423.8 
1,776,528,7 

109,614,7 
173,478.9 
162,861,3 

105,851,1 
123,917.4 
128,951.6 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Jan.  14  to  $3,672,000  ;  on  Jan.  7  to  $3,745,000. 

Imports  and  Exports  for  the  Week.— Tlie  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  13  and  for  the  week  ending  for  geneml  mercharidifie 
Jan.  13;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

,<f3, 127,174 
10,282,376 

$2,848,408 
9,005,193 

$3,092,560 
6,981,654 

$2,638,350 
8,389,485 

Total , 

Since  Jan.  1. 
Dry  Goods. 

General  Merchandise 

$13,409,550 

$6,397,251 
20,926,352 

$11,853,661 

$5,120,185 
14,495,712 

$10,074,214 

$6,535,680 
17,078,818 

$11,027,835 

$5,891,567 
17,476,009 

Total  2  weeks 

$27,323,603 

$19,015,847 

$23,659,498 

$22,807,633 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  16,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


^, 

1905. 

1904. 

1903. 

1902. 

For  the  week 

$10,080,269 
9,225,597 

$9,787,293 
10,207,530 

$10,834,299 
13,352,072 

$12,704,270 

Previously  reported. . 

9,096,071 

Total  2  weeks 

$19,305,866 

$19,994,823 

$24,180,971 

.$21,800,941 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Cii.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly; 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjusts 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported.": 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  14  j 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  iai 

1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


liXPOKTS. 

Imports. 

Gold. 

It  celc. 

.Since  J  an.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

"-U.-iOO 
862,818 

224'812 

4.000 

1,025,000 

.-lii.eoo 

1,686,188 

254'812 

7,000 

2,875,000 

"S423 
3.558 

21,545 
1,300 

France 

Germany 

West  Indies 

$3,923 

Mexico — 

5,8iil 

South  America 

42,190 

All  other  countries 

1,300 

Total  1905 

Total  1904 

Total  1903 

$2,718,130 

95,300 

300 

$707,825 
"i',492 

$4,824..^.O0 

179,891 

27,314 

$1,100,588 

"ilsoij 

2"l"5,500 

.^20,i-20 

3,073,401 

28,064 

"$696 

5,664 

687 

.$53,304 

3,698,659: 

293,310i 

.Silver. 
Great  Britain 

France „ 

Germany . 

West  Indies 

.$695  1 

Mexico 

12,239! 

South  America 

All  other  countries 

087! 

Total  1905 

$709,317 

1,247,860 

4'24.895 

$1,380,398 
2,002,310 
1,399,989 

.'=^7,046 
17,257 
65,133 

$13,621, 

Total  1904 

42,976, 

Total  1903 

79,716^ 

Of  the  above  imports  for  the  week  in  1905,  $3,375  were 
American  gold  coin  and  §695  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,656,500  were  American  gold 
coin  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding.  , 


Spencer  Trask  &   Co. 

Monthly   Descriptive    List    of    High-Grade 
INVESTMENT    BONDS. 

Transact  a  general  bankincr  business  and  execute 

stock    and    bond    orders   upon    the 

New  York  Stock  Exchange. 

Branci  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York. 

Moffat  &  W  h  i  t  e  , 

JKcmbcrH  New  Vork  Stock  Exchanne, 

1  xNASSAU  STREET,  CORNER  WALL, 

AcalerH  in  Investment  Securities. 

ToU  5Sac-J«il  Corllandt.  Teieptione  Siock.»  a  S;>c'<.uj!(r. 


Jan.  21,  1905.] 
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For  Dividend!  id  page  203. 


WAIili  STREET,  FRIDAY,  JAN.  «0,  1905.-3  P.  CII. 

The  Money  Market  aud  Fiaaneial  Sitnation.— The  vol- 
ume of  business  at  the  Stock  Exchange  is  largely  in  excess 
of  that  of  last  week.  This  increase  is  due  in  part  to  activity 
in  certain  issues  for  specific  reasons,  as  noted  in  our  review 
of  the  stock  market  below,  but  as  it  is  most  conspicuous  in 
the  bond  department,  a  larger  investment  demand  is  sug- 
gested. Perhaps  a  somewhat  better  feeling  prevails  than  of 
late,  the  evidence  of  which  is  seen,  as  usual,  in  a  less 
restricted  market  for  securities. 

Higher  dividend  ra  es  are  sufficient  to  account  for  some  of 
the  increased  activity,  as  well  as  an  advance  in  the  prices  of 
a  few  issues  during  the  week;  but  in  other  cases,  notably 
that  of  Readicg,  the  cause  is  not  so  apparent. 

The  gold  movement  is  beginning  to  attract  attention,  it 
having  been  announced  that  all  the  bars  tbat  will  be  avail- 
able for  some  time  to  come  have  been  engaged  for  shipment 
abroad.  Accompanying  this  announcement  are  slightly 
higher  call-loan  rates,  and  in  view  of  the  present  state  of  our 
foreign  trade,  which  shows  a  considerable  increase  of  im- 
ports as  well  as  decreased  expor  s,  it  is  not  surprising  that 
the  movement  of  gold  should  be  watched  with  in'erest. 

The  open  market  rates  for  call  loans  on  tlie  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \\  to  3  p.  c.  Today's  rates  on  call  were  2@23>^p.  c. 
Prime  commercial  paper  quoted  at  3J^(@4  p.  c.  for  endorse- 
ments and  S%(d4:  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,280,543  and  the  percent- 
age of  reserve  to  liabilities  was  46*79,  against  44'52  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  11,3.0,000  francs  in 
gold  and  3,150,000  francs  in  silver. 

HUW  rOBK  OIXT  OLBABIMChHOCrBE  BANKS. 


ii>05 
Jan.  i« 

JDijfftrtnets 
prtiHcus  %»t*k 

19C4 
Jan.  16 

IfiOP 
Jan.  17 

Okpitkl ............ 

$ 

115,972.700 

136,482.600 

1,064.336.800 

43.u20,100 

*1,1 19,1 60,100 

216.691,400 

88,667,900 

»04,249,300 
279,790,026 

9 

Deo'Moii'.eoo 
Dec        162,300 
Ino     9,991,600 
Ino  11,907.400 
Ino    3,441,600 

IBC  15,348,9»(; 
Ino     2,497,876 

S 
116,673,70(. 
132,646.900 
934,396,600 

43,777,01)0 
941.288.6)0 
181  67e,10C 

76,819,8  >C 

268,498.900 
236,317.150 

102,261,900 

iSHrplus  ........... 

121,964,800 

Iioans  A  discounts 

Olrovlatlon 

Net  deposits 

Specie .......... 

886,054,100 

46,600,300 

901,111,900 

168,241,400 

Legaltemders 

Beserre  held .. 

Sf  p.  0.  ot  deposits 

77,263,700 

246,496  100 
226,277,976 

SBxplus  reserve 

24,459,276 

IBC  12,851,026 

23,181,760 

20.217,126 

«  922.630.300  Onlted  States  ieposite  \aoludea,  jigAlast  $22,791,200  last 
week  and  $36,885,100  ttia  oorreaponfling  week  oi  1904.  With  these 
United  a5»te8d9po»n8eUmlaatea,tneaurplu8re8ervewould  be  <30,091, 880 
on  Jan.  14,  and  917.306.050  on  Jan.  7. 

jloxs.— Beturnsol  separate  banks  appear  on  thepreoedin^paKe 

Foreign  Excliangre' — The  market  was  moderately  active 
and  generally  strong  this  week,  influenced  by  a  good  demand 
for  remittance  and  by  a  light  supply  of  bills.  Gold  exp  rts 
to  Paris,  $1,273,377  46  bars  and  $500,000  coin;  to  Argentina, 
$875,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i;^(a4  86  for  sixty  day  and  4  88@4  88^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8530@4  8540  for  long,  4  8765@4  8770  for  short  and  4  8795@ 
4  88  for  cables.  Commercial  on  banks,  4  8510@4  8520,  and 
documents  for  payment,  4  843:^@4  853^.  Cotton  for  payment, 
4  84>:^@4  84%;  cotton  for  acceptance,  4  8510@4  8520,  and 
grain  for  payment,  4  85%@4  85 1|. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  173^@5  16^t  for  long  and  5  15t:@5  15*  for  short. 
Germany  bankers'  marks  were  95t@95  for  long  and  ^S^gf 
@95%  for  short.  Amsterdam  bankers' guilders  weredOigll® 
40  3-16t  for  long  and  40%**@403^TI  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13c.;  week's 
range,  25  f .  14c.  high  and  25  f.  123^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


aterUng  Actual— 

Hish...  I  4  8630       '9  4  8540  j  4  8770 

Low.  ..  I  4  8620       '9  4  8630  |  4  8766 

Pari*  Bankers'  Francs— 

High...  I  6  17^t       '3)  il&ft'  I  6  15* 

Low...  |6  17»s'       '»6  17'a  i  6  16'^ 

Germany  Bankers'  Marks- 
High...  I     96           ®  96ii«t  I  B67ut 
Low....  I     96t          '»  96  I  96»»t 

Amsterdam  Bankers'  ©uild#r«— 

HlKh...  I     40J,Tl      ■a  40»i6l  I     40%'* 

Low....  I     40>««*    ■a  40i«1i  I     40%** 

Less:  *iieotl%.  \i»90tl%.  *»»aofl%. 


-Short.- 


-Cables.- 


I 


-a  4  8776 

-9  4  8765 

'9  5  15* 

'&  6  16* 

'9  957i8 

'3  9533 


®  40HT1        1      .... 
Plust  Till6  0tl%. 


4  8796  If  4  8806 
4  8790  9  4  88 


1 011%. 


The  following  were  the  rates  for  domestic  exohange  on 
New  7ork  at  the  under-mentioned  olties  to-day :  Savannah, 
buying,  50o.  per  ,$1,000  discount;  selling,  75o.  per  $1,000  pre- 
mium: Charleston.  12J^o.  per  |1,000  pretnium;  New  Orleans, 
bank,  40c.  per  $1,000  premium;  commercial,  15o.  per  $1,000 
premium;  Chicago,  25c.  per  |1,000  premium;  St.  Louis,  40e, 
per  $1,000  premium;  San  Francisco,  75c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Virginia  fund,  debt  2-3s  at  97i^,  $150,- 
000  Virginia  6s  deferred  trust  receipts  at  15  to  16  and  ,$10,000 
Tennessee  settlement  38  at  96^. 


A  more  active  market  for  railway  and  industrial  bonds 
suggests,  as  noted  above,  an  increasing  investment  demand. 
The  transactions  have  been  better  distributed  than  usual, 
but  were  still  heaviest  in  low-grade  issues. 

Union  Pacific  convertible  48  continue  the  most  active 
bonds  and,  following  the  course  of  the  stock,  advanced  over 
2  points.  Chicago  Terminal  4s,  coupons  off,  have  been  in 
such  demand  as  to  cause  an  advance  of  over  10  points. 
American  Tobacco  issues  were  in  request  at  steadily  advanc- 
ing prices.  Seaboard  Air  Line  gold  4s,  Burlington  &  Qaincy 
joint  4s,  the  Rock  Island  and  the  Erie  issues  have  been  promi- 
nent for  activity  and  strength. 

Uiiuted  St.»te?  Bo»*ii».-  Sales  of  Government  bonds  at  the 
Board  include  $3,000  3s,  coup.,  1908-18,  at  1C5^;  $1,000  4s, 
coup.,  1907,  at  1051^,  and  $3,000  4s,  reg.,  1907,  at  1153^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  thtrt  page  following: 


Intirsst 
Perio&s 

Jan. 
14 

Jan. 
16 

Jan. 
17 

Jan. 

18 

Jan. 

19 

Jan. 

ao 

j8,18SC......,.re8l8ltjrea 

88,1930 .......coupon 

Ss,  1930,smaJ.r65i8tered 
as,  1930,  small.. ..coupon 

38,1918 ...registered 

18,1918 coupon 

Is,  1918,  small.reglstered 
(8,1918,  small.. ..coupon 

48, 1907 .registered 

48. 1907.... coupon 

Q— Jan 
Q-Jaa 

Q— Feb 
Q-Feb 
Q-Feb 
Q~Peb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 

*104»8 

♦10438 

*i03»4 
*1C4>9 

ncih 

n06><j 
*106>« 

*180>fl 
"IBlis 

*1i'4H 
*104»8 

*i03»» 
*104ia 

*i04'« 

105112 

*106»<i 

*180Wj 

*131l2 

'10438 
•10438 

'i03»i 
*104»« 

♦mii 

'1051a 
*106', 
*1S0>« 
♦181>a 

*  10439 

'10438 

*io3»« 

1061a 

*\'6i\ 

106 'i 
'ISO's 
*181ia 

*104% 
*104% 

*i'03»4 
*lC4ia 

*ic4'4 
*i06ia 

*106itj 

no4'^ 

*104i9 
*i04i« 
*106is 

48, 1986 registered 

As,  1986 coupon 

'ISOSg 

*i813a 

*180>4 
*181l4 

■THIS  18  the  price  hid  at  the  momlnz  board;  uo  s«i<  was  maafa 

Railroad  and  Miscellaaeoas  Stocks.— The  stock  market 
continues  decidedly  irregular  but  is  again  more  active,  the 
transactions  on  Wednesday  amounting  to  nearly  1,400,000 
shares.  A  few  issues  have  steadily  advanced  throughout 
the  week,  some  have  declined,  but  more  have  moved  within 
narrow  limits  and  close  without  notable  change. 

Reading  led  the  upward  movement  by  an  advance  of  10 
points  to  the  highest  quotations  in  recent  years.  St.  Paul  & 
Omaha  advanced  25  points  on  an  increase  of  its  dividend 
and  North  West.,  under  the  same  influence,  moved  up  11 
points.  Pere  Marquette,  which  sold  at  77  within  two  weeks, 
has  advanced  to  94  on  the  guaranty  of  a  5-per-cent  annual 
dividend  bv  the  C.  H.  &  D. 

Industrial  shares  have  generally  been  neglected.     Ameri 
can  Steel  Foundries  was  conspicuous  for  an  advance  of  over 
9  points.     After  moving  up  2^  points,  American  Sugar  Re- 
fining has  lost  more  than  half  the  gain.    The  iron  and  steel 
issues  have  been  relatively  strong. 

For  daily  volume  of  buai'  ess  see  page  SI4. 

The  followins:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOOKB 
W*»»  JBnding  Jan.  20 

Amer  Afrrloul  Chem 

Am  Tobao,  Morton  Tr  Co 

rects  for  new  pret 

Assoc  Merchants,  Ist  pr! 
Buflf  Roch  &  Pitts  rights 
Canadian  Pac  subs  1  st  pO 
Cent  A  80  Amer  Teleg.. 

ChloBnrl<fe  Qaincy 

Ft  W  4  Denv  C,  stmpd.. 

Seneral  Chemical 

H.  B.  Claflln  Co 

Homeatake  Mining 

Knick  Ice  (Chicago) 

Preferred 

Manhattan  Beach 

Nat  Enam  ife  "Stamping. 

N  Y    (>ock  Co.  pref 

New  York  &  Harlem 

N  Y  &  N  J  Telephone ... 

P  JjoriUard,  pref 

QulcksilTer  Mining 

BB  Securities  111  Cent'] 

stock  trust  certlflcatee 

United  Fruit  Co 

Vulcan  Detlnning 


for 

Wetk 


400 

720 

430 

100 

1,200 

26 

31 

500 

100 

30 

60 

200 

•<i00 

100 

900 

236 

100 

80 

20 

ISO 


B»nge  for  Wselt 


21    Jan  19    21  Van  16 


94    Jan  14 

98i<Janl7 

6    Jan  20 

ISO^Jan  16 

118    Jan  20 

210    Jan  16 

44    Jan  18 

6734  Jan  18 

100»«Janl7 

78    Jan  18 

10    Jan  16 

61    Jan  16 

91'^  Jan  16 

18>4Jan20 

68    Jan  19 

400    Jan  17 

il67    Jan  20 

120S4Jani7 

li^Janlt 


120  92  Jan  14 
100  106i<2Jan  17 
8OOI    10>qJanl4 


94    Jan  16 

96  "a  Jan  17 

5    Jan  20 

iSOiaJanie 

118    Jan2i; 

250    Jan  20 

46    Jan  18 

673«Jan  18 

10034  Jan  17 

73    Jan  18 

10    Jan  16 

61    Janle 

9i^Jaii  16 

20    Janlh 

69'4Jan  19 

400    Janl' 

163    Jan  20 

122    Jan  17 

l>4Janl^ 

92  Wan  20 

106HiJaB  17 

10SJanl4 


Range  for  year  1904 


13  Mai 

83SNOV 
90    Oct 

l'26iiDec 

102i4Ang 

181    Jan 

38    Dec 

43    Mar 

97    Oot 

49i«Mar 

8    Sep 

48'DJan 

6"flMar 

14  Sep 
40    Apr 

409    J'ue 
140    Feb 


\J'ne 

86    Feb 

96    Feb 

2011  Nov 


24"8Dec 

96    Dec 

96  Dec 

127»iDeo 

130    Deo 

2t0    Deo 

64    Feb 

60    Deo 

97  Oct 
'(gisDec 
la'sOct 
66  Oct 
MisJay 
23iaNov 
60    Deo 

415    Oct 
leS'^Deo 


3iaNov 

93    May 

112i2J'ne 

n    Deo 


Ontnide  MarkHt. — Northern  Securities  continued  as  the 
most  prominent  feature  of  the  market  for  unlisted  securities 
this  week,  rising  again  to  a  new  high  record.  The  price  has 
risen  from  1433^  to  1^1%,  the  highest  price  yet  attained;  the 
close  to-day  was  at  147^;  about  100,000  shares  changed 
hands.  There  has  been  a  curtailment  of  interest  in  Inter- 
borough  Rapid  Transit;  after  an  early  advance  of  a  point  to 
191,  weakness  developed,  which  carried  the  price  down  to 
185^^;  the  last  sale  to-day  was  at  187.  The  new  common 
and  seornd  preferred  stocks  of  the  Seaboard  Air  Line 
made  their  first  appearance  this  week;  the  com- 
mon sold  up  from  18}^  to  22^,  with  the  last 
sale  at  22^;  the  second  preferred  brought  48; 
the  old  common  declined  from  11%  to  165g,  but  to-day  it 
rose  ta  18;  the  preferred  dropped  from  37M  to  SSfg,  recover- 
ing, however,  at  the  close  to- day  to  37.  After  a  gain  of  a 
point  to  642,  Standard  Oil  receded  to  635.  There  was  a  sharp 
break  on  Tuesday  in  the  prices  of  the  United  States  ^-hip- 
building  Company  stocks;  the  common  dropped  from  26  to 
21  and  was  offered  down  as  low  as  18Jg:  later  it  recovered 
to  26  and  ends  the  week  at  25;  the  preferred  fell  from 
853^  to  80  and  was  offered  at  75  without  sales;  subsequently 
it  rose  to  89.  International  Mercantile  Marine  common  ad- 
vanced from  11^  to  14ir^  and  clcsi-s  today  at  135^;  the 
preferred  gained  214"  points  to  31 14;  the  final  sale  to  day  was 
at  31.  Liberty  >"^ilk  rose  9  points  to  51.  Greene  Consolidated 
Copper  ran  up  from  25^^  to  28i8.  hat  later  reacted  to  26^, 
closing  to-day  at  26/^.  Tenne.-see  Copper  adviuced  3)^ 
points  to  36  and  ends  the  week  at  35. 

Outside  quotations  will  be  found  on  page  214. 
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STOCKS— HIGJiKST  AND  LOWEST  SALE  PHICES 


Saturday 
Jan.  14 


♦31   35 

♦62   66 

87^8  88  w. 
IOII8IOU4 
123  123 
103»8l033< 
96 »a  9t)'-. 
61 '8  62 14 
*\bi.     155 
♦155  165 
88   88-''4 
133^  134  "^4 
*()S»a  701. 
•191  193 
48 Vj  48» 
4ia»  42 
83   83 
♦l;!()  143 
22»B  231* 
•84111  87 
»tid   e?"* 
35  S5\ 
173«8l76 
*1^3  185 


Jfondav 
Jan.  IS 


207 

237 

•148 

♦185 

lOVi 

20^4 

12 

48 

WO 
♦115 

•36 


20814 

237 
155 
195 

10^4 

21 
12'i 
48 
90 't 

120 
23 
G2 
37 


183  Hi  184 


33  Hj  SH^-j 

86^4  80 14 

•23  28 

6'8  6^8 

34»g  35 

♦7612  77 1-.; 

13  Si  1334 

26^4  27 

40  40  »4 

78  78:'s 

6ia«  62 14 

•70  73 

*h5  90 
♦250  257 


20  20^4 

•89  90 

♦93  93 1-^ 
157  158^8 

•29H  30 

•5512  56ia 

♦36  37  Kj 

'82I4  82 12 

28iu  29 


534 
17 
51 
37 
100 


531-i 
♦13 
♦47 
♦34 
♦93 
•295 
'57  63 
1397,141 
169^4  171 

76 14  7739 
117  117»8 

23 14  24 
♦130  140 

58iia  69 
♦85   90 

94  941.^ 
150  150 

32   3216 

63 1^  63 's 
106  i-j  107  4 
139  139 

43   44  le 

231a    23  4, 
143     144 
•42       45 
•110     120 

76^4    76=14 


41 14    41^4 
79 "-J    'i9'8 


92 

•78 

•100 

•84 


92 

79 

105 

87 


13738  13734 
•28       31 


•76 '^    7734 
'102     108 
80 14    807, 
92 
84^8 
3618 
•83 


92 
84^8 
37 
84 


♦13  16 

•52  56 

•23  27 

79  79 

711.J     7134 

•175/   180 


•31 

35 

'62 

66 

88 

8808 

101 

10114 

122^123 

1(12 15  10336 

964 

97 

62 1« 

63  7p 

155 

155 

155 

165 

8834 

883., 

13334 

1345s 

'6^' 

71 

19134 

191 '4 

48 14 

48^4 

4134 

42 14 

130 

143 

2318 

2334 

•84  4 

85  4 

•66 

70 

♦3434 

354 

173^8 

lV5i% 

183 

186 

207 1*209 

Tiiesday 
Jan.  17 


Wednesday 
Jan.  18 


151 

'185 
10 

2014 
1134 

48 
914 
ai4 
224 
614 
♦36 
183 
'335 
■32 
8638 
23 

6«ii 
354 


151 

195 
1014 
20I4 
1214 
49 
91*8 

120 
22^8 
614 
37 

183  34 

345 
33  4 
86  4 
23 

678 

36«8 


14  16 

2d>4  2914 

40  404 

77  7g  7838 

6138  62 

72»8  72i« 

♦85  90 
♦250  260 

87  87 


21 
-90 
♦93 


21 
91 
9334 


156     157*8 
♦29       30 
•55       56 

s?"*  3714 

82  >«  821, 
284  28^8 
53   5334 
♦13   17 
•47   51 
♦344  38 
♦95  102 

295  

♦57   63 
I40I4  1407g 
16941704 
76   1^'% 

11614  11738 

23 14  2334 
♦130  140 
59   0934 
'  85   92 
93   944 
149  149 '8 
31^8  3214 
6334  64  4 
106 '8  1081* 
140  140 
44   45 
24   24 
143 14  144  4 
•424  43 
♦110  120 
•75   78 
201  §2014 
41^8  4214 
79 18  80 
931*  9314 
♦78   79 
♦100  105 
•84   864 
137''8l38i4 
•28   81 


764  77 
♦102  108 

8O4  8I34 

9134  92 

8434  8434 

36  4  374 

8334  8334 

70  70 


•13 

'62 

•25 

79 

71 


16 
58 
28 
79 
714 


•175  180 


•31 

•62 
874 
100 14 
122 
10134 
•9534 

6308 
1  59 
♦159 

88S8 
133»8 
♦69 
193 

4838 

42 
•80 
130 

23 

•814 
•65 

3434 
1733a 
185 
208 
237 
157 
195 

10 

2034 

11 


36 

66 

88  m 
1014 
122 
10234 

9634 

6434 
160 
165 

88^8 
134  4, 

70 
193  4 

49^8 

42 

83 14 
143 

234 

87 

68 

354 
17414 
186 
209  4 
237 
170 
195 

10 

2034 


91   9II4 
115  120 
22^8  22^8 
613^  613^ 

♦36  37 
1x3  183  4 
335  344 

32  32 

{8634  8634 

♦23  27 

♦64  7 

354  3534 

7738  773^ 

14  4  1434 

-28  29 

3934  40 14 

7718  784 

61H  em 

♦72   73 

-85   90 

♦245  260 


21 !«  214 
•89   904 

924  924 
155 14  156 

30   3038 


56 
♦36 

•82 


564 
38  4 
82  4 


2834  29  4 
534 
'13 

•47 


35 

95 
?310 
"7 


17 
51 
38 
102 
310 
63 


14041414 
169  16908 

77   774 
117  11836 

23 14  24 14 
♦130  140 

594  60 
•90   92 

934  94 14 
149»8l50 

321^4  3218 

64^8  65 't, 

106^8  10734 

140  143 
437,  44^4 
♦23   244 
142414378 
♦42   44 
♦110  120 
•76   73 
2004201 
4178  42  4 
787e  70  w. 
♦92   96 
78I4  7><4 
100  105 
♦84   87 
I3714I38 
♦27   31 
84 14  84  4 


764 
♦  102 
814 
•914 
85 

3638 

83 

69 
♦13 
•53 
•25 
♦78 

714 
170 


77  3t, 
108 

8;s78 

92  4 

8534 

3634 

83 

70 

16 

68 

28 

79 

71»8 
180 


•31   35 
♦62   66 

8676  88 14 
10034  101 
12134  12134 
101'gl03  4 

96"8  96»8 

63  4    6434 
159     159 
155      165 

8834    89  4 
133413414 
♦69        70 
194     195 

494    50 14 
'40        42 14 
•83        84I4 
•130     145 


Thursday 
Jan.  19 


23 

•85 


23  », 
87 
6738    6834 

3434   354 

173  174S8 
•184     186 

208  4  209  4 
238     242 

174  175 
•195     200 

934   93^ 

194  20=8 
114  III4 


♦91   914 
'113  115 
22^%  22=8 
•61   62 
354  35  4 
133  18478 
'335  344 
324  32  4 
86I4  8614 
♦23   28 


618 

35 


6!% 
36 


♦77"^  78 

14  4  1434 

28  283, 

3934  4034 

77  4  7838 

61 14  6214 

♦71  72  4 

♦85  90 
216  254 


21   214 

86=8  90 

90   92 
♦1651a  158 
♦29  4  30I4 

5534 
•36 

82 

284 

5434 
♦13 


47 
35 
95 
•295 
57 


56I4 
38 
82 14 
2934 
56 14 
17 
61 
38 
102 


63 


14041414 
I6914I70 

764  77 
11641174 

234  24 
•130  140 
♦684  604 
•86   92 

93  4  94 14 
150  1504 

324  33 14 

65%  67'*8 
10634  107=8 
141  147 

4334  44I4 

23 '4  23 14 
143  144 


•42 

•110 

76 


44 

120 

78 


J 20034  20034 
4134  45 
7  8 '4  797^ 

♦90   95 
78 14  79 

100  105 


♦85 

137 

"28 
84 
82 

•76  4 

102 
83 14 
91S 
8534 
36''8 
83  4 
6934 

•13 
54 

•26 

•78 

7II4 
'175 


87 

13778 

31 
86 
85 

7734 
110 
8838 
9214 
8S'^4 
3779 
S3  34 
72 
16 
64 
28 
79 

71»4 
180 


•31   35 

•62   66 
8714  877^ 

100=8  101)78 
122   122 
10241034 

96  4  96  4 

6-214  64 
'150  160 
'155  165 

8878  89 
133  4134 

68  68 
194  195 

4939  50 14 


friday 
Jan.  20 


42 

•83 

►130 

227, 
♦85 
'65 


424 
831. 
143 
23  4 
86 
70 
34=8 


34%  34 
17338  174 
♦184  186 
2094213 
2414  2414 
•175  177 
•193  200 
8=8   9 
184  194 
114  III4 
4779  48 

914  924 
•113  120 
224  224 
61=8  6178 
•35   36 
•18234  184 
♦335  346 
♦3234  3314 
♦86 
•23 

6=8 

34  7» 

77>4 

1434 

28  4 

404 

78 

6I34 
♦71 
♦85 
♦245 


864 
27 

6=s 
3.)  4 
77 14 
15 14 
3034 
41=8 
79% 
63 
72  4 
90 
255 


21  2138 

•834  90  4 

9134  92  4 
1551415614 

•29  30 

♦55  56 

♦36  39 

82 14  82 14 


3034 
69 
17 
61 
374 
102 


2934 

56 
•U 
♦47 
•35 
♦95 
'295 
♦57  63 
14034  llli< 
16834  169 

7434  764 
11534  I1714 

23  4  2334 
130  140 

5934  60 

86  86  4 
934  94 

14934  14934 
32 '8  33 14 
66  4  67  4 
107  1077^ 
146  146 
43   444 
22  4  224 
142414414 
*41   45 
•110  120 
75   78 
♦20042014 
4434  45 14 
79 14  7978 
•924  93 
78  4  794 
♦100  105 
«85   85 
136=8  13714 
♦27   31 
88   91 

87  87 
•75   7314 
102   

8738 

92I4 

8734 

374 

83 

72  4 
•13 
•53 
•24 

7779 

714 
175 


9038 

93 14 
89 
3734 
8334 
72  4 
16 
57 
28 
78 
.    71 14 
180 


♦31   35 

'62   66 
87 14  8738 

10034  10078 

123  124 
102^4  1033^ 

964  964 

614  624 
'154  160 
'155  165 

89   8938 
13278  1334 

69 14  6914 
5193  19434 

49   49% 

41 14  42 
*»()  83 
130  143 

2278  23% 
•85   87 
•65   68I4 

344  35 
173 '-4  17536 
186  186 
21142194 
242  245 


STOCKS 

NEW  YORK   STOCK 
KXCHAifGE 


Sales  01 

the 

Week 

Shares 


'172 

'192 
9 
19 
114 
474 
92  4 

'110 


1764 

200 
15 14 
254 
1234 
48 
9638 

120 


2214    234 

62        62 

3534    36 
183     184% 
34043104 
•32       33 

864    864 
•23 

634 
•34 

7714 

15 

3034 

414 

79 


6. 

♦70 
•85 
245 


7 
35 

77 14 

17 

35 

4178 
794 
64 
72  4 
90 
255 


2034 

9014 
•90 
15534 

30 

56 
•36 
♦82 

30 14 

584 
•14 
•47 

33 

♦95 

5290 

56 
1404 
1634 
•7514 
11534 

2278 
130 
•57 

86 

9334 
150 

32  4 

66  4 
IO634 
•142 

42 '4 

2234 
142  4 

42 

♦  no 

♦75 
52014 
44 14 
78% 
92 
79 14 
♦100 
♦85 
13634 
304 
92 


214 
90 14 
92  4 
156 

3078 

5734 

38 

82^4 

314 

61 14 

17 

51 

40 
102 
290 

56 
1424 
1704 

764 
1164 

28% 
140 

60 

86 

96 
160 

3234 

6634 
107% 
145 

4234 

2234 
14434 

44 
120 

77 
2014 

4434 

7975 

95 

7914 
105 

87 
137  4 

31% 

94 


7634 
'102 
87 14 
92 14 
8734 
37 
82 


78 


8934 
92I4 
88  4 
374 

82  4 


15 
56 

2714 
♦76  4 

71 
170 


164 
584 
28 
79 
714 
180 


Kailroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  KB.. 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bnffalo  Roch.  &  Pittsb'g. 

Do    pref 

Bnffalo  &  Sasqne,  pref... 

(Canadian  Pacific 
Canada  Southern 

Central  of  New. Jersey... 

Chesapeake  ifii  Ohio 

Chieag'o  <fe  Alton 

Do    pref 

Cliicago  &  East.  II)..  pref. 
Chicajjo  (ireat  Western.. 

Do    4  p.  o.  debentttree 

Do    5p.  o.  pref.  "A".. 

Do    4p.  o.  pref.  "B".. 
Chicago  MilTV.  &  St.  PanL 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chio.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenu'l  'Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

CleTe.  Cm.  Chic.  <fe  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  cifs. 

Delaware  &  Hud.son 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  unitM 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

One 

jCjDo    Ist  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  BayifcW.,deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  "Valley 
Do    pref 

IUinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan.. 
C.Ft.S.(feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Lion^  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  ree. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at. of  Mex,  non-cam.  pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western, 
Norfolk*;  Western 

Do    adjustment  pref. 

Pacific  Coast  Go 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L 
Dd    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Joseph (feQr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.c&S.Fr.,  Istpref.... 

Do    2d  pref 

C.&  E.I.com  stock  tr  ctfs 


28,384 

3.9t>0 

2,400 

86,200 

1,295 

101,865 

200 


700 
1,825 

100 
2,110 

4.700 

340 

21,770 

27,480 

401, 3ou 

59,908 

23,360 

600 


3,000 

39,025 

200 

2,350 
53,710 

1,800 

loo 


70,450 

100 

350 

1,500 


Range  lor  Year  1904 
On  basis  ot  100-share  lots 


Lowest 


47  4J'ne  6 

-, 20     J'no  6 

107,450  1374  Feb2 

765  173     Mar 
27,835  1614Marl 
2,100  207     Feb 
3,100  135     Mar22 
100  5165  Apr  2 
80,800       5i4Aug3 
22,415    114Aug31 
9,950      4     J'lyll 
3,150    29     May24 
22,415    68  4Mayl 
100     Feb 
2,200    13  4J'ne   1 
1,020    48     J'ne  1 
300    1773 j'ue  7 
8,000  149     Marl '2 
200 2504  Feb 28 
18     Marl4 
64  4  Feb 24 
19 4  Jan    7 
14J'ne27 
234  J'ne27 
604J'nel6 
5 4 J'ue  ; 
914  AugK 
214Mayl0 


10 

654 

800 

2.100 

40,305 

6,000 

2,400 

100 

600 

19,300 

43,650 


960 


9 
105 

33,800 
17,910 
6,-!00 
32,700 
31,800 

i',.3bo 

800 

10,700 

3,200 

41,400 

36,203 

80,310 

300 

25,800 

1,000 


1,450 


100 


133,700 

21,700 

200 

1,200 


42 

161,279  1 

900 

1,200 

1,200  S 

200 


.151,650 

6.800 

12,300 

231,460 

3,400 

1,700 

LOOO 

935 

300 

425 

8.650 


25     J'lyll 

54934  J'no  8 
64  Feb2l 
87% Jan    6 

1044  Feb  18 
7279Marl4 
87% Feb 19 
38     Feb 24 

11814  Mar  2 

5135  4  J'ne24 
83     Nov  7 

1094Marl2 
64     Apr  2  9 

1544Feb20 
28i4Marl4 
33  Jan  15 
75     Jan    2 

124  Febll 
1278  J'ne  8 
80  4J'lyl3 


MigTiest 


33 
54 
72 
170 
70 
11 
60 
77 


>8  May3 1 

Majl6 

J'lylu 

Feb  23 

Marl  7 

Anglo 

J'ue   1 

May  2  4 

Marl2 

12534  Feb 24 

14     J'ne  4 

32     Feb 25 

22  4  May  9 

64  4  J'ne  1 
164Feb24 
31  Feb 29 
104Janll 

45  4  Apr  7 
26  Marll 
85     J'nei7 

5245  Nov   1 

46  JMayl'; 
101  Feb 23 
I8934  .Marl2 

72 14  Mar  14 

10434  Marll 

5     Apr  23 

51194  Feb   1 

40    J'ue  8 

80     J'ly29 

65  Jan  4 
116     May  2 

14=8  Feb  24 
32 14  J'ne  1 
87  Feb27 
1014Feb21 
3434  Feb  25 
1578Feb25 


34.310  11278  Marl2 


25     Mayl6 

1014Mayl2 

60     J'nell 


176  5185 14  May  19 


19%  Marl4 
53  4Marl2 
88  May  6 
61  Feb 24 
95  J'ly  2'j 
61i4Jaul2 
114  Mar  12 
17  Marl6 
74 4 J'ne  9 
68  May  31 
55  Apr 20 
90  April 
3834  Marl4 
76  Mar  1 
55i4Feb25 
19  4  Marll 
5734  Jan  6 
30  Apr  22 
9  Marl  6 
85  Mayl7 
16  Jail  8 
Mar  1 
6 
9 


39i4Jan 
50     Jan 


34     Nov  7 

66     Nov 18 

89 14  Nov26 

1044Not25 

l554Novl5 

105 14  Dec  30 

96  4  Oct  19 

70  4  Not  15 

160     Oct    3 

165     Oct    3 

89  Ang28 
13534  Oct  25 

72  N0VI6 
19434  NovU 
51  N0VI8 
4714  Nov  18 
8514  Jan2l 
143  Oct  16 
26I4N0V28 

90  Nov  7 
7434  Nov28 
394Nov25 

177%  Dec  1 
18578  Oct  25 
2144  Deo    ' 


237 
160 


Nov  80 

Novl 
192  Deo  9) 
I6I4N0V22 
2734  Nov22 
I514N0V21 
48  4  Nov25 
93%  Dec    1 

115  Nov23 
24%Novl5 
63  Dec  29 
37  4Novl6 

1904  Deo    6 

35934  Deo    6 

3578Novl4 

89     Dec  21 

27  Deo  6 
1434  Jan  23 
33  4  Dec  30 
7934  Deo  5 
1478Novl6 

28  4iSroTl4 
41=8  Nov  9 

77  Dec  6 
684  Deo  6 
67  Deo  28 
83     Novl 6 

242  4  Deo  29 
864Novl8 
20»4  Nov  14 

94  Deo   6 

95  Deo    6 
159     Deo    6 

33     N0VI2 

5934N0VI4 

33     Deo   8 

834Novl9 

31 78  Novl  4 

66 '4  Novl 7 

19%  Apr  12 

52     Apr  12 

43i4Deo    1 

105     Oct  18 

5300   Dec  29 

62  4NOV12 

14334  Dec   3 

l69  4Novl8 

96  4ATigll 
130%  Oct  21 

23=8Nov22 

150     Novl9 

6734  Jan  18 

96  4  Sep  16 

95  Oct  29 
150     Oct  29 

36%Novll 

65i4Dec    5 

lll4Deo    1 

147=8  Deo    2 

454Nov21 

25  4Nov21 

145  4  Dec 28 

47     Deo    3 

116  Novll 

78  Deo   3 
199     Oct  21 

4778  0ct26 
80  4  Deo  30 

96  Dec  29 
8'.i4Deo29 

101  Sep  28 
864Dec3o 

140  l;eo  6 
32  4  Deo  1 
81%  Jan  23 

79  4Novl0 

80  Deo   5 
107     Dec   6 

82%  Dec  5 
92  Dec  30 
85  Dec  29 
3734  Novl 6 
8638  Nov28 
72 14  Dec  27 
18  Novlft 
60  Not  15 
30  Nov  16 
7934  Deo 30 
72 4  Deo 30 
185     Deo    1 


Range  for  jPreviait. 
Tear  (190S) 


Lowest      Highest 


26  Dec 
544  Dec 
64  Aug 
84%  Aug 
106  Dec 
71%  Sep 
8234  J'ly 
29  4  Sep 
121  Nov 
140     Sep 


115%Oct 
574  Sep 

153  Oet 
2714N0V 
184  Sep 
60     Sep 

105  J'ly 
13  Aug 
834  Sep 
63  Oct 
24     Sep 


41     Jan 

69     Jan 

8978  Jan 

1034  Jan 

126     Maj 

104     Jaa 

96=4  FeU 

71>8Fel 

150    Fell 

160     Fell 


13334  FeU 
78  4  Jan 

190  Jan 
534  Jail 
37>4  Jan 
754Dcfl 

138i4Jaa 
29%  Jaa 
9078  Jan 
854Jan 
4678  Feb 

183i4Jau 


168     Angl94i4Jaa 


22. 
§51 


153     Sep 
190     Aug 
117     J'lytl62 
5165  Nov 
8     Aug 

Sep 

May 

Mmy 

Ang 

Dec 

J'ly 


15 
3 
30 
66 
112 
10 


444  Aug 
17     Ang 


149 

230 

18 

62 

1'. 


Aug 
J'ly 
Oct 
Nov 
Sep 


734  Aug 
14     Nov 


65 

7 

10 

23 


Oct 
Aug 
Nov 
Ang 


62  4  Apr 
44  J'ly 
394  J'ly 


78 

160 

73 

10 
63 

77 


Aug 
Oct 
D«e 
Aug 
Sep 
Oct 


125  4  J'ly 

16  J'ly 
304  Oct 
25i4  0ct 
9214  Oct 
164  Oct 
29  Oct 
10     Oct 

48  J'ly 
23  4  Nov 
89     Not 

275     Doc 

49  Deo 
95     Sep 

126i4Sep 

704  J'ly 

99^8  Sep 

8  4  Not 

102     May 

41  Oct 
83     Not 

42  Ang 
109  4  J'ne 

154  Oct 
33  Oct 
8534  Ang 
85  Oct 
344  Mai 

17  Nov 
112%  J'ly 

194  Sep 

100     Oct 

60     Sep 


244  Jan 

50     Jan 

Jan 

194  Jan 
1978  Jaa 
36  Jan 
174Jan 
5034  Jan 
99%  Jan 

119  Jan 
314  Jan 
72  Jan 
48     J.an 

1834  Feb 

2764Jan 
43  Feb 
904  Feb 
4714  Jan 
2038  Jan 
3934  Jan 

90  Jan 
194  Feb 
29%  Feb 
42=8  Jan 
74  Feb 
6478  Feb 
724  Jan 

91  Jan 
209     Jan 

85     Jan 

274  Jan 

1064  Feb 

9914  Mar 

151     Jan 

48     Jan 

77%  Jan 

474Jan 

8234  Feb 

36I4  Jan 

6H4Jau 

40     Mar 

565     Apr 

63     Jan 

118     Feb 

3344 Jau 

83     Jau 

1304 Jau 

1554Jan 

12878  Jan 

14278  Jan 

29     Mar 

135     Jan 

110     Jan 

118     Feb 

794  Feb 

I3214  Feb 

304  Jan 

634  Feb 

11578  B"eb 

1334  Dec 

47%  May 

284J'ue 

156     Jan 

45     Jan 

118     Jan 

87     Jan , 


19  Sep 
6334  Nov 
85  Aug 
3934  Sep 
80  J'ly 
60i4Ang 
11034  Not 
16     J'ly 


74 

574 

65 

90 


J'ly 
Deo 
Sep 
Oct 


37  4  Nov 
73  Sep 
5534  Not 
19  4  Aug 
5534  Sep 
30     Aug 


7 
32 
13 
68 
39 


Oct 
Oct 
Oct 
Aug 
Dec 


148 4  Sep 


n874M»y225i4Jan 


3514  Feb 
76*4  Feb 
934  Feb 
72     Jau 

100  Feb 
76     Jan 

157% Jau 
89  Jan 
91 4  May 

176  Sep 
94  Jan 

116  Jan 
69i4Jan 
89 7g  Feb 
81  Jau 
63=8  Jan 
8G  Jau 
72  Jan 
16  4 Jaa 
68  Jan 
247b  Jan 
88  Feb 
78  Feb 

170  J'ly 


BANKS   AND    TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask. 

NEW   TOBK 

American  ... 

516 

530 

Amer  Kxch.. 

t275 

Astor 

776 

826 

Bo  weryl! 

t365 

Batch's  <fe  Dr 

166 

Century  I1 

180 

Chase 

850 

Chatham 

320 

330 

Chelsea  Exeli 

175 

Chemical 

4276 

4325 

Citizens'  Ctrl 

165 

175 

Banks 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbia li  .. 
Commerce... 
Consolidated 
C'rnKxchgel 
Diacount'l ... 
East  River., 
li'idelltyll .... 
Fifth  Avell . . 

Fifth 

First 


Bid 

Ask 

296 

305 

196 

205 

450 

400 

t2:{5% 

t23G 

150 

155 

890 

400 

150 

IGO 

160 

160 

180 

200 

3450 

3700 

300 

t7ti8 

Banks 

140iStreetTI. 

Fourth  

Gallatin 

Gansevoortll 

Garfield 

German  Amij 
<Jennan  Kx1[ 
Germaniall  .. 
Greenwich  I1 
Uamiltou^  .. 

Hanover 

Imp  (&  Trad. 
InterboroU.. 


Bid 

300 

220 

410 

140 

500 

168 

350 

6!I0 

t2'Jl 

170 

620 

595 

161) 


Ask         Banks 


227  4 
120 


174 
380 
620 


530 
005 
170 


Irving  

Jelter.sonli... 

Liberty  

Lincoln 

Maiden  Lano 
Manliattau',1. 
Market  cfcFul 
Mechanics'  . 
Mecli  <.<!  Tral 
Mercantile  .. 
iMeroh  Exch. 
Merchants'.. 
Metropll  .... 


Bid 

221 

150 

516 

1200 

105 

315 

260 

2^t5 

tl45 

280 

165 

176 

380 


Ask 
226 


530 


326 
270 
305 


290 
176 
185 


linnli.4 

Mt  MorrisTl.. 
Mutualli 
Nassaiili 
New  Araster 
New  York  Co 
N  y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Araer. 

Northern 

Oriental^ 

PacihcD 

Park 


Bid 

Ask 

215 

225 

290 

315 

t200 

206 

473 

50O 

1300 

200 

205 

3 '20 

380 

220 

215 

226 

120 

340 

2474 

266 

2S5 

t546 

Banks 

PeopIe'sH 

I'heuix 

Plazall 

Prod  Exohll . 
Hlversidoll .. 

.Seaboard 

Second 

SlioeiS;  Leth. 

Stateli 

34th  Street.. 
12th  Wardll. 
23d  Wardll.. 
Union  Kxohli 


Bid      ASk 


285 
130 

500 

176 

250 

6'i5 

600 

152  4 

1200 

190 

1-0 

l'J5 

200 


300 
135 


186 
280 
700 

200"' 


*  Bid  and  asked  prices;  110  sales  were  m^iao  on  tlii.i  day.     5  ..josa  ui'.ia  100  soared,     f  cCc  ri?n[4.     11  State 
1  Sale  at  Stock  Uxclutnge  or  at  anotion  this  weoic    «  i'mriC  '  !u.  certttlcates.        h  Assessment  paid.        n 


Danlca.     n  tix  dividend  aud  rii;l>ts. 
Sold  at  private  sale  at  tins  price. 


b  New  stock* 
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STOCKS— BIOH EST  AND  LOWEST  SALE  J'RICES 


Saturday 

Jan. 

14 

254 

25-'»h 

68 

SSi'H 

eo^g 

68 

11634 

liV 

35 

3b '4 

•Hii^s 

yv 

*9734 

9V^i 

34^4 

3J 

*a28 

2-2  >-2 

22  --i 

304 

364 

as-iz 

531-2 

'JOoiaiOti 

117121194 
97       97^2 
21'a   21'^ 
65       65 
21'4    21^4 

43  4334 
•IS^i    19 
*44Sj    45 12 
*25       26 

22       22 
454    45  »t 

♦236  250 
16%  16^ 
65   65 
^bh   75 7g 
34>8  344 
*92>a  934 
-34>a  36 
*93   97 
*35   39 
•213  215 
•11^  12>8 
11   III2 

51)34   513f, 

6^8   6  ^, 
3  7 '•2  383^ 
*16   17 
*371q  41 
354  35  >s 
{ 10434  106 
84   83^ 
271a  27''b 
8I34  82 
112  II2I2 

*160  

-97   99 
13%  144 
56   571-j 
142  142»8 

*i46"'i47"' 
9234  923^ 
224  224 
•9312  95 

111   1111,2 

•2U3  210 

*11    111.2 

*60   63 
46=8  47I2 
•89  

16   16 

19841983t, 
-127  130 

I8I2  20".. 

IQ^    77 

374  37«8 
•60   65 

76   76 
188  1884 

231a  2334 
*76ia  771-2 
•66I2  67  li 

39   39 
*86   8S 

65   554 
•115  116-'4 

2434  25 
•97  la  98 1« 
15734  I6734 
IUI4IUI4 

44  4434 
IO74IU734 

3715  371.2 
89^8  89  ^g 

248  248 

334  333e, 

i)i^  9312 

1634  167e 

6'.)%  704 

27  2734 

J95  95 

62  62 

•99  101 
*2ia   2=8 

711-2  71-g 

•37  3812 

104  104 


2415 

85 
•120 

13 'a 
101  la 

79 

3789 
lOO-, 

301s 

933a 

354 

11)7  4 

42 

•234 

921a 

180 

•187 


25 
853, 
127 
14'-. 

lajis 

38 

100-6 

3u^i 

94 

3'ii.. 
107 '.. 

4234 
245 

92 
181 
194 


Monday 
Jan.  16 


2539 
581.2 
67  4 

11634 

34^8 
964 
'0734 
35 
•12s 
22  3g 

364 

5334 

1064 


2618 

5938 

68=8 

II718 

3538 

9634 

981.. 

351-2 

132 

2l'-', 

361. 

54 

106  la 


97 '9 

•201-2 

64ifl 

2178 

4334 

lt;34 

*44 
26 
22 
46 

233 
16 

*64 
751a 
33-4 
93 
35 

•93 

•35 

•213 

1234 

1034 

491a 

64 

•37 

•15  la 
374 
354 

105 
8% 
261a 
8238 

112 
*160 

•98 
141a 
5734 

142^8 


12()W, 
97 
22 '.2 
64  4 
22 
44  4. 
18 
45 12 
26 
23 
46^ 

250 

1634 

66 

774 

3438 

93 
35 
97 
38 
215 
13 
11 
514 

638 

38 

17 
371.. 
351... 
1051-2 
81a 
2712 
83 

1121-2 


100 

15 

6UI2 
143  4 


146  146 
921a  93 
221a  227s, 
94   94 

11]  la  1123, 
*2U3  210 
lliu  lli« 
UO   6b 
471a  481a 


164 
19734 
*129 

li'4 
761a 
374 

«60 

•75 

18834 

23 

771a 

661a 
*38ii 
•861a 

55  I9 
51163& 

25 

98 

•152 

100 

45 
107=8 

38 

891a 
•236 

334 

93=8 

16»8 

70 

274 
•95 

62 
lUO 

•21a 

711a 
•36 

10 


i6ia 

198ii 
130 

20 

77 

3S 

60 

77 
19034 

23 '6 

77'6 

661.2 

iiO 

8^ 

55=8 

11636 

25 
984 

158 
100 

451a 
lus^s 

3834 

90 

238 
331a 
94 
17 
701a 
277g 
9534 
621a 

103 
31a 
7234 
381a 
10 


2434 

85 
♦  I'JO 

1358 
102 

79 

3712 
10034 

30»8 

9419 

35 
1081-2 

42 '-2 
•235 

93 

180 

♦187 


25 
8534 
127 

1458 

102 
79 -s 
38 

100  •!. 

31't 

95  \, 

36 
108 '-i 

431a 
245 

934 
1831a 
194 


I'uesiiati 
Jan.  17 


2534 
594 
6718 

11634 

341-2 

964 
•9734 

34 13 
128 
•  '2258 

•354 

•52 

106 


2018 

59  "8 
68 'b 
1171-2 
35 
9638 

981-2 
3519 

132 
23  la 
361a 
6419 

1061a 


11359 
971.2 
211a 
651-2 
2134 
431a 
I834 
441a 

*25ia 
224 
46 

236 
16 
65 

74^8 
334 
93 

•34 

8  96 'a 

•35 

215 

-12»8 
10*8 

4959 
64 
37 
154 
♦35 
35 
105 
759 

264 

82^8 
11234 
175 
♦98 

144 

60 
1421a 
1374 
146 

9212 

221a 
♦94 
lllia 
♦•202 
♦11 
•60 

47 
♦89 

16 
li'6  4 
•128 

1934 

77 

38 
•60 

7 1119 
1881a 

23^2 
'77  la 

66 
♦38  la 

8? '8 

55 
116 

25 

98 
•153 
■100 

45 
10758 

37^8 
♦894 
5243 

3333 

94 

161a 

6934 

271a 
'941a 

62 
•  lOOia 

♦21a 

72 
•36 

10 


11959 
98 
22 
65  h 

2178 

44  4 

1834 
454 

26 

2234 

46 

250 

1634 

65 
763, 

3358 

93 

36 

97 

39 
215 

13 

1034 

504 
6  4 

37 

15  4 

41 

354 
105 
84 

27  4 

85  4 
114 


99 
15 
60  lo 

1441a 

137  4 

146 
9258 
2211 
95 

112 

210 

ll»8 
63 

43 


164 

19634 
130 

20 

77 

3838 

65 

7618 
19034 

2:iia 

78 

66 

39 

8778 

5559 
116 

25 

98 
157 
101 

46 
108 

38  4 

90 
248 

3378 

94 

17 

70 

27^8 

951a 

62 
1041. 

7238 

38I3 

1078 


241a 
8536 
•  120 

1378 

102 

7934 

37 
lOOia 

30 ''8 

9418 

3;. 

Jll'738 

42  la 
•233 
92 

182  la 

1931a 


247, 
855, 
125 

141, 

1U2  4 

7934 

37  la 

100^8 

311. 

951, 

36 
108 

4339 
245 

9212 
183  4 
193  la 


Wednesday 
Jan.  18 


251a 

59 

6634 

1174 
341a 
9638 

•9734 
34.38 
^125 

♦2258 
354 

•52 

1064 


2678 

60 

0779 
1171a 

351a 

9634 
lot) 

35 
130 

231a 

35  4 

64 
106  4 


11S58  12019 

9778  98 
♦201a 

653, 

211a 

434 
♦184 

4439 

251a 

22 

45  la 


22  1-: 

2178 
4334 

19 

4410 

2  5  la 
22 -Ib 

46 


•236 
16 

•h'4 
741a 
334 
9234 

{35 
96 

♦35 

217 

?1234 

"lOia 
4934 

638 

«374 

1539 
♦36 

341a 

•10434 

734 

26 

843a 
11334 
180 

99 

144 

60 
1431a 

13834 

♦145I3 
921a 
224 

♦941a 

111 

202 
11 
60 1« 
47  is 


250 
16 
66 
7534 
3334 
934 
35 
95 
39 

217 
I2S4 
1079 
5034 

638 

374 

1539 

40 

35 
105 
779 

261a 

86 
114 
180 
100 

15 

6 134 
14434 
13834 
146 

93 

224 

95 
111^8 

210 

1138 

60 19 

48% 


♦1534 
1961a 
130 

20 
♦764 

3734 
•60 

76 
1881a 

23 
•77  la 

65 

384 

8778 

551a 
116 

2434 
♦9713 

ibo" 

45 

107 
38 
891a 
♦243 
3359 
•931a 
161a 
69 
27 
*94ia 
62  4 
♦100 '4 

72 
36 

10 


164 

19S34 

1304 

2038 

78 
38 
65 
761s 
189 
231a 
78 
66 
381a 

8778 

56 
116 

2519 
9Sia 

157 

100 
45 

107=8 
38 
891a 

248 
344 
941a 
1534 
69  la 
27 1-. 
951a 
621a 

1014 

2  58 
7234 

381a 
10 


241a 
85 

♦119 
13=8 
102 

-7.<i8 

3658 

1  CO  1-2 

2979 

933, 

35 1« 

lO-Sg 

42^4 

•233 

i>v4 

182 


2434 
85 1« 

125 
14 

10239 
7934 
374 

lOOTg 

30 'a 

95 

36 
1071a 

43 
245 

9  2  la 
18  2  la 
194 


Thursday 
Jan.  19 


26 
5934 

6634 

117% 
3479 
96  34 

•9734 
344 
^28 

•2234 

•3434 

•52 

106 


265f 

611-2 

6734 

1174 
3539 

9()34 

9  8  1-2 

3434 

132 
231a 
3151a 
54 

106 


11838 

§98 

22 

66 

2134 

434 
•18  4 
•434 

26 

2134 

45=8 


11934 
98 
22 

66  la 

2178 

•^314 

19  4 

444 

26 

21^6 

453^ 


•235  250. 
♦151a  16 

65 

741a 

33 

921a 

35 

•94 

•35 

j217 


t)5 
76 
3334 
92=8 
354 
97 
39 
220 


1219 

121s 

101% 

1034 

504 

6  034 

6ifl 

638 

37 

371" 

•15  4 

164 

36 

36 

34  la 

35 

105 

105>a 

8 

8 

26% 

264 

8478 

86 

1131a  114 

180 

185 

•98 

100 

15 

174 

6I59 

641a 

143 

144 

•145 
921a 

2178 

941a 
112 
209 

Ilia 
♦60 

47 
•85 

16 
1974 
•127 

19»4 
«77i8 

371a 

634 
*76ia 
187 

221a 

7734 
♦65 
♦38 
♦85>a 

551a 
•1151a 

25 

♦98 

•150 

100 

45 
1061a 

3634 

89 
246 
3379 
941a 
1534 
68 

2634 

951a 
♦62 
♦101 

258 

72 
♦36 


146 
93 

22 

94  ij 
112 
209 

12 

63 

4759 


16 
1H8 
140 

20 

7719 
3734 

664 

73  la 

18838 

2339 

78 

67 

39 

88 

5558 
116 

25 

98  la 
157 
loo 

46 
1071a 

37 

89 
246 

34 

941a 

164 

69 

27 

951.; 

6278 
104'. 

2=8 

7  2  la 
38  "a 


24 

85 
'119 

134 
102 

79 

36 
100 

2979 

9379 

354 
108 

•235 

921a 
1811a 
♦190 


2434 
85 

126 
1379 

102  Si 
794 
361a 

100  1.. 
30 '.J 
94 '-2 
3534 

108 
4318 

245 
vt2  1.2 

1821a 

194 


Friday 
Jan.  2b 


2634 
Oils 
661a 

117  4 
3459 
9079 

•9734 

344 
12.) 
♦22  la 

3534 
{5134 
106 


6S1 
6719 
1171. 

3536 

97 

981a 

354 

130 
231a 
364 
5134 

106 


11334 

98 

224 

661a 

2134 

43 
•184 

45 
•251a 

2178 

46 

•233 
•15 
♦1:4 
73  la 
33 
♦92 
♦344 
♦94 
•35 
•218 
Ilia 
10  4 
491a 
61s 
3534 
161a 
39 
344 
105 
734 
26 
841^ 
♦113 
-180 
•98 

1679 

6359 
1421a 

133 


11934 

984 
2212 
63 
2134 

434 

1334 

45 

261a 

22 

4ii4 

250 

16 

65 

75 

331a 

93 

35 

97 

39 
225 

121,. 

VO^ 

50=8 

363, 

161a 

39 

35^8 
105 
8 

26ia 

85 1« 
113>a 
185 
100 

18 

65 
1434 
1381a 


9234 
2134 
94  "a 

loo 

•204 

12 

60ig 
46 '4 

•85 
15 

197  4 

♦130 

19  4 

761a 

374 

♦63 
781a 

187  4 
221a 
774 

•65 

•38 

•851a 
554 

•  115 

24''% 
•98 
1541a 

98 

45 
1061a 

364 

8S34 
245 

3334 
*93ia 

1534 

6834 

27 

♦941a 

62 

♦  lol 

2l8 
711a 
-36 


93 

22 
941a 

110 

210 
123^ 
6018 
474 


151 
1971a 


19 

77 

37-8 

66 

781a 
188 

23 

774 

67 

39 

871a 

554 
116 

2488 

98^-2 
157 
100 

451-2 
107 

364 

8S34 

245 

341a 

95 

164 

6834 

27 

95  \ 

62 
104  4 
21a 

7134 

381a 


71 
234 

•844 
♦  120 

r:;is 
10134 


71 

24  V. 

85  ' 
126 

131a 
102  V 


06 

100 1* 

2958 

9:;ia 

00  la 
1071a 

4339 
'23S 

92 

180  78 

'190 


.^04 

100  1.. 

30  I4 

944 

30 
1071.. 

431.. 
245 

92 '4 
181 
194 


STOCK?-; 

NEW  YORK  STOCK 

EXCHANGE 


IJ' 


St.  Louis  Soutliwestem 

Do    prel 

Soutlierii  Pacific  Co 

Do   pref 

SouthemT.tr.  cf.=i.  stmped 

Do    pret.        do 
M .  &  O.  stock  ir.  ctf s . . . 

'I^exas  ife  Paoiiic 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
T-win  City  Rapid  Transit. 

Do    pref 

nion  Pacitto 

Do    prof 

UnltRysinv'tof  SanKran 

Do    pret 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Ist  pref 

Do    2d  pret 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Indnstrial  &.  :>lUceU 

Atiams  Expre.ss 
lUs-Clialmers 

Do     pref 

Amalgamated  Copper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dlst.Telegraph 

American  Express 

American  Gra.ss  Twine  .. 
Amtir  Hide  &  Leather 

De    pref 

.imoncan  Ice 

Do    iiref 

Amoricau  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  JIaltmjr „. 

Do    pref 

Amer.  Smelt'g  &  Rofin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Hoflning 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.Tobao.(new),pf.ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 

Buttenck  Co 

/  ■Colorado  Eiiel  »&  Iron... 

Vy  Do    pret 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

{  nternational  Paper 

i     Do    pref 

Internationnl  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

XationalLead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  now 

IJacillc  Mail 
-  ©op.  Gas-L.di  C.  (Chic) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Oailway  Steel  Spring... 

fV'Do    pre! 

llepubUe  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref .' 

(Jloss-Shoilield  St.  &  Iron 

O  Do    pref 

Standard  Rope&Twine.. 
Tenn.  Coal,  Iron  &  RE... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pret 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

United  States  Express... 
United  States  Leather 

Do    pret 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Vy  ells,  Fargo  &  Co 

'  »  est'n  Union  Tele'gph 
West'gh'seEl  <feM  f  g  assen 

I)n     l.storcf 


833,410 
1,948 
1,095 
2,476 
2,225 
4,700 
200 
750 
500 
2,695 
2,405 


1,100 
600 
381,360 
7,120 
2,070 
725 
172 


Salfs  0) 

the 

Week 

Shares 


17,100 
2>-i,970 
365,925 
11,300 
69,900 
1,400 

8,600 

'  '200 
500 
335 

1,565 


923 

1,970 

6,810 

15,923 

2,200 

1,135 

600 

1,000 

9,978 

2,175 

8,800 

5,600 

85,320 

8,255 

200 

425 

33,0vt3 

35,386 

53,630 

500 

200 

7,525 

2,575 

410 

4,950 

176 

2,457 

210 

31,600 


2,200 

6,850 

200 

10,910 

1,995 

5,892 

332 

500 

14,215 

2,400 

1,300 

400 

300 

400 

3,200 

250 

2,100 

500 

500 

1,910 

4,200 

15,600 

2,400 

1,550 

930 

8,500 

700 

5,200 

2,700 

4,400 

100 

1,400 

'"too 

9,100 


1,800 

200 

20,800 

2,469 

28'290 

22,620 

1,664 

9,240 

4,160 

262,730 

299,735 

13,661 

1,915 

2,825 

2',o'65 

7,woo 
120 


Kange  lor  Year  IfJOi 
On  basis  o/100-share  lots 


Lowest 


91a 

2539 

411a 
113 

184 

771a 

90 

2018 
115 

171a 

21% 

32 

871a 
158 

71 

j;36ia 

9 

421a 

15 

3234 

141* 

37 

2119 

16 

37 

5220 

6 
391a 
43I9 
1434 
67 
244 
3334 
22 

130 
6 

258 
llV 

6 
244 

7 
221a 
164 
761-2 
21a 
16 
46 
3334 
110 
85 

31a 
26 
1224 
123 
121 
8539 
V> 
69 
61 
185 
6 

4778 

251a 

63 
8 
185 
lOlia 
934 

65 

191a 

431a 

71 
cl51 

104 

64  4 

26 

28 

7Ha 

36 
1004 

144 

80  4 
120 

80 

24 

9234 

67 
209 
16 
7134 

6 
37 
1434 
7434 

311.2 

77 
34 

3158 

25 

37g 

46 

64 
40 
100 

61.2 

7553 
43 
10  la 
41 

83* 
514 
2234 
97^8 
18 'a 

J  200 
85 

153 

180 


J'ne 
J'ne 
Marl4 
Sep  12 
Feb  24 
Jan  6 
Feb  25 
J'ne 
Marl  4 
J'ne21 
May  2  7 
t^b  24 
Feb  2  3 
Augll 
Marl  4 
Feb  25 
Feb  17 
Aprl9 
May  10 
Feb  24 
J'ly25 
J'ly27 
J'ne29 
J'ne  6 
J'ne  6 

Feb  2 
Mar22 
Mar  2  5 
Feb  8 
J'ly  1 
Jan  6 
J'nel4 
J'ne  6 
Augl7 
J'ne  2 
Aug  3 
Jan  5 
Jan  5 
Dec  19 
Mar24 
J'ne 
J'ne  1 
Jan  6 
J  an  6 
J'nelO 
J'ne 
Feb  2  5 
Jan  6 
Jan  21 
Jan  L 
J'ue30 
J'ly  7 
Mar  7 
Jan  4 
Feb  16 
Nov  3 
Jan  4 
Jan  2 
Feb  20 
Mario 
J'lyl 
Feb  19 
Marl2 
Apr  5 
J'iie2S 
Feb  8 
Jan 
May 
Mar 
J'ne 
Nov  10 
Nov23 
J'ne20 
May  20 
Feb  9 
Mar 
Sep 
Feb 
Jan 
Jan  16 
Feb  25 
Jan  26 
Feb  2  5 
Marl  2 
Feb 
Mar  12 
May  16 
Maylti 
Marl4 
MaylS 
Mario 
May  16 
May  13 
Apr  15 
Jan  16 
.fan  7 
Jan  5 
Mar  4 
.MaylO 
MaviO 
24.ugl9 
Feb  24 
MaylO 
Mar24 
Feb  24 
May2  / 
Jan  4 
J'lyl 
Feb  6 
Jan  4 
Mayi:; 
May  13 
J'ne29 
Apr  16 
fcep  ' 
J'uelO 
MaylO 
i;Iay  2 
Augl7 


Highest 


29  Dec  5 
6O34  Dec  6 
6884  Nov!  5 
H9iaDec29 
37  4  Dec    6 

97  "a  Dec   61 

98  Doc  29 
384Novl4 

134     Oct  22 

27  la  Oct  21 

33      Not3() 

57  4  Nov30 

U07?iOct  31 

jl65  Nov  4 

117     JSrov2I 

Dec  30 

Dec    1 

Dec 

Nov  12 

484Xovl8 

2-239  Nov  14 

5214  Jan  22 

32     Nov  15 

25     Nov  13 

4938Novl8 


9=! 
25 
69 
25 


250 

2138 

71 

8234 

354 
9434 
3779 
97 
39 
219 
14 
114 
4334 
934 
42 

2058 
424 
3638 

106 
9 
29 
82  4 

115 

170 
9959 
154 
574 

163 

141 

1494 
96 
25 
9434 

12078 

229  4 
1258 
6234 
.5838 

95 

19  4 
220 
131 

264 

821. 

404 

68 

90 

1944 
2553 

7978 

72  4 
4136 
87 
594 

117 
264 
9S4 

164 

107 
55 

1124 
444 
92 

244 
'60 
94 
134 
731-, 
29-8 
98 
';538 

105 
5 
774 
394 
13  4 
754 
204 

8139 

2034 

1064 
84  4 
344 

100 
334 
9558 
444 

116 
44 

250 
944 

185 

1984 


Oct  29 

Nov21 
Nov  2  6 
Dec 
Dec  28 
Dec30 
Dec 
Nov 
Dec  16 
Nov22 
Dec  12 
Dec  6 
Dec  6 
Nov21 
Oct  17 
Nov  16 
Nov  16 
Nov28 
Nov26 
Dec  14 
Dec  12 
Dec  3 
Oct  24 
Nov  16 
Nov30 
Deo  2 
Dec  2 
Nov  17 
Nov  IS 
Nov29 
Dec  2 
Nov  21 
Dec  27 
Nov2l 
Oct  19 
Dec  2  8 
Deo  6 
Nov28 
Deo  6 
Dec  5 
Oct  19 
Dec  1 
Novl8 
Novl5 
Dec  29 
Dec  3 
NovlO 
Nov22 
Dec  13 
Deo  10 
Dec2o 
NovlS 
Nov30 
NovlS 
Nov2G 
Oct  3 
Deo  30 
Nov2S 
NovlO 
Nov  11 
Dec  2 
Oct  17 
Dec  5 
Nov30 
Nov  17 
Deo  5 
Nov28 
Nov28 
Deo  6 
Dec  2 
Novll 
l;ec  3 
NovlS 
Novl7 
NovlO 
Nov22 
Nov25 
Deo  3 
Dec  19 
Nov  18 
Dec  9 
Lee  5 
Nov22 
Dec  30 
Dec  29 
Dec  6 
Dec  3 
Dec  5 
Nov29 
Nov29 
Aug23 
Dec  16 
Decl7 
Nov28 


Range  for  Previous 
Year (1903) 


Lowest      Highest 


12  Aug 
24  Aug 
3858  Sep 


164  Oct 

69  4 
85     J 
204 
100 
17  4 
15 


iOct 

ne 

.  Aug 

Oct 

1  Oct 


Sep 


Sep 
Oct 
J'ne 

1  Aug 

>  Aug 

Dec 

'ly 


24 
79 
155 
6534  „ 
834  A 
9 

35  J  ._ 
16  59  Oct 
274Sep 
12  J'ly 
404  Nov 
20  Sep 
144  Oct 
33     Nov 

*204  Jan 

7     Dec 

?  60  4  Nov 

3359  Oct 

174  Nov 

60  4  Nov 

254  Aug 

82     J'ly 

24     Nov 

171     Aug 

6     J'ly 

24  Oct 

10     Oct 

4  Oct 
164  Oct 

5  J'ly 
23  4  Nov 
104  Oct 
67  4  Oct 

2  4  Mar 
144Sep 
3634  Oct 
804  Oct 
90  Aug 
30     Sep 

34  Dec 

36  Dec 
107  4  Oct 

1 1 6  Aug 

117  4  Oct 


3H78  Jan 
96  Fob 
964  Mar 
4359  Feb 
12379  Jan 
3739  Jan 
3479  Jan 
48  Jan 
1224  Jan 
?l594Deo 
10459  Jan 
954  Feb 
2239  Jan 
64  4  Jan 
3234  Feb 
554  Feb 
27  4  Feb 
62  May 
38  4  Feb 
29  4  Feb 
55  4  Feb 

235  Feb 
23  Feb 
87  4  Feb 
7559  Mar 
4134  Jan 
93  Jan 
464  Feb 

98  Feb 
414  Jan 

235  Feb 
2939  Jan 
11 4  Jan 
3739  Jan 
1134  Jan 
424  Jan 
1934  Jan 
484  Jan 
3158  Feb 
9534  Feb 
5  4  Feb 
244  Jan 
527gFeb 

99  4  Feb 
126     Mar 

9339  Jan 

20     Jan 

69  4  Feb 

13439  Jan 

123     Deo 

169     Feb 


7  4  Oct 

05     Oct 

68     Oct 

170     Sep 

6  Oct 
40  Aug 
24  Nov 
65     Dec 

9  4  Nov 
164  Aug 
9434  Aug 
15  4  Nov 
60  Nov 
20     J'ly 


i36     Sep 

9    J'ly 

67  4  Nov 

'!3     Nov 

Dec 

Oct 

Oct 

Oct 


23 
70 
32 

94 


104  Nov 
75     Oct 

105  Oct 
03  Sop 
17  Aug 
8734  Sep 
22  4  Nov 
624  Nov 

196     J'ly 

16     Sep 

67     Nov 

y'^Nov 

3534  Nov 

12     J'ly 

60    J'ly 

224  Oct 

67     Nov 

34  Sep 

25  '8  Nov 

22     Aug 

44  J'ly 

5734  Dec 
6     Sep 

33     Nov 

95  2Vug 
6     Sep 

71  4  Oct 


7    J'ly 

304  J'ly 

10     Nov 

4934  Nov 

174  Sep 

80     Aug 

17     Sep 

il91  J'ly 

804  Sep 

130     Oct 

160     Sep 


SO  Jan 
66  Jan 
634  Mar 


1459  Feb 
80  Jan 
125 4  Feb 
225  Jan 
15  4  Jan 
55     Jan 

32  4  Jan 
122     Jan 

22  4  Feb 
222  Jan 
119  Jan 

33  Mar 
35  4  Jan 
3434  Jan 


204 

Feb 

197f 

Jan 

744 

Feb 

73 

Jan 

46  4 

51  ay 

89  4  J  an 

4759  Feb 

1067j 

.Mav- 

29  4  Feb 

95 

Feb 

177 

Jan 

1244 

Jan 

4234 

Jan 

10838  Feb 

6534 

Jan 

95 

Feb 

23534 

Jan 

37 

Fob 

90 

Feb 

2258 

Feb 

8038 

Feb 

30 

Feb 

84  4 

Feb 

72 

Feb 

97 1-2 

Feb 

OK 

Feb 

6338 

Mar 

4034 

Jan 

15 

Jan 

7  9 '4 

Jan 

15 

Feb 

O.I 

Feb 

150  4 

Feb 

15^4 

Feb 

9634 

May 

194 

Feb 

58 

Feb 

397fl 

Feb 

3934 

Jan 

OO^'s 

Feb 

123 4  Feb 

39"- 

Feb 

249  4  Feb 

93 

Jan 

221 

Jan 

224 

J  a  u 

BANKS   AND  TRUST   COMP2VNIES-BROKER.S'    QUOTATIONS 


Bnnks 

JJiii 

Ask 

UankH 

Bid 

Ask 

IVust  Cos. 

Md 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co'a 

Bid 

Ask 

Trust  Co's 

Bid 

Astc 

United 

93 

96 

BROOKLYN 

FarmLo&TT 

tl497 

NYSeo&TT 

700 

Wash.H'htsi 

1  250 

Mecliauicsl; . 

280 

Fifth  Ave  Tr 

575 

North  Amer. 

295 

300 

BEOOKLYN 

Weal  Sidel,.. 

560 

A(erc.h.'i,Tit..s'.. 

130 

N.  Y.  CITY 

Guaranty  Tr 

670 

700 

Real  Est  T-r't 

323 

YoikviUeli  .. 

400 

Nassau 

375 

410 

Bankers'  Tr. 

410 

Guiirdian  Tr 

175 

130 

Standard'lT't 

390 

410 

Brooklyn  Tr 

1425 

t4254 

Nat  City 

t2954 

Bowl'g(ireeu 

222 

225    1 

J<lnick  'rb'k'r 

070 

'i  itleGr.  ;Vi  Tr 

>JU5 

025 

Flatbush 

210 

BHOOKLYN 

North  Sidell. 

250 

Broa<lwayTr. 

163 

170 

Lincoln  Tr... 

435 

Tr  Co  of  Am. 

.•20 

530 

Fraukiiu 

325 

360 

People'sl; 

290 

C'lR'tyl5&Tr 

tf>754 

■Manhattan  .. 

475 

500 

union  Trust 

1425 

Ha:'jiltou 

320 

350 

Boron  gliTl 

120 

135 

ProspectPkTI 

135 

Central  Tr'al 

12205 

220r,>4 

Mercantile  .. 

1995 

USMtgitTr 

500 

Kings  Co 

475 

Broad  wayi;.. 

300 

17  th  Wardll. 

i:,o 

City  Trust... 

330 

3J0 

JIerciiaut.s'.. 

225 

Unit  States  . 

1 1.509 



L  Isl  LiJtTr. 

310 

Brooklyiil   .. 

140 

145 

Sprague 

225 

(Njlonial 

:;-!5 

.Aletropolitaii 

1636 

Van  N'deuiY 

235 

246 

Nassau 

250 

Con'yI&BBIi 

140 

SiuyVesant*! 

190 

Oummonvv'th 

i50 

MortouTru.sl 

900 

910 

Wiusliington. 

415 

People's 

340 

345 

Fir.st . . . 

380 

400 

UnionTi 

Wallaboutn  . 

155 

175 

Empire 

Equitable  Tr 

O'JS 

''40 

Alut.  Alliance 

'205 

Windsor 

185 

i'95 

Wiiliamsb'g. 

240 

245 

Manufactrs'. 

3454 

155 

660 

680 

N  Y  LifeJi  rr 

1075 

•  Bid  and  asked  prices;  110  sales  on  tliis  day.     ^  Leas  than  100  snares,     t  Ex  rights,    c  Ex  divuleuU  ami  rights. 

1  Sale  at  Stock  Exchange  or  at  auction  this  weeic    o  Ex  stock  dividend,    s  Trust  Co.  certitioitas,    "J  Banks  marked  with  a  paragraph  Ci)  are  State  bMXfca 


New  York  Stock  Exchange—Bond  Record,  Friday  Weekly  and  Yearly 


UCOUl'YIN<i     FOUR    VAUE 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jak  20 


U.  S.  (Toverniiieiil 

U  S  2s  consul  registereii.ril930 

V  S  28  consol  coupon dl930 

U  S  3s  registerea fcl918 

U  S  3s  coupon A;1918 

U  S  38  reg  small  bonds. .fc]918 
U  S  3s  cou  small  bonds.. fcl91>^ 

U  S  4s  registered hl907 

U  S  4s  coupon /(190 

U  S  4s  registered 192. 

U  S  48  coupon 1925 

Pbilippine  islands  48.1914-34 

Jt'oruiKii  <ioverniiieut 

Japanese  Govt  6s  sterrg.1911 

2d  series  Gs  ctis  full  paid 

Bepub  oi  Cuba  us  ctfs  full  paul 

t    •-!  ol    .Wl'Mcu  s  I  y-  6b  Ol  IKIHJ 

Speyer  &  Co  ctfs  4s 1954 

State  SL-curiticB 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  lauding  4s 192U 

Dist  of  Columbia  3'05s 1924 

Louisiana  new  consol  4s. .1914 
Kortli  Carolina  consol  48.1910 

t>8 1919 

So  Carolina  4^28  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38. ..1991 
68  deferred  Brown  Bros  ctfs 

Kailfoad 

Alabama  Cent    tiee  So  Ry 
laba  Aliill  iSee  At  Coast  Line 
Albany  cfc  Susq    aee  Del <fe  Hud 
AllegUeuy  Valley  tfeePeuu  KK 
AUeg  &  West     b'ee  Bull  R  cfc  P 

Ann  Arbor  Ist  g  4s /il995 

Atcli  T  &  S  Fe  gen  g  48.. .1995 

Registered 1995 

Adjustment  g4s ft.1995 

Registered ?il995 

Stamped /i.1995 

Debeniures  4s  Series  D.1906 

Series  E J907 

Series  F 1908 

Series  G 1909 

Series  K 1910 

Series  1 1911 

Series  K 19l3 

East  Okla  Uiv  Isl  g  48. .1928 

At!  Knox  &  Kor  Ist  g  us. .1940 

Atlantic  Coast  1st  g  4s./tli'02 

Cbarles  &  Sav  1st  g  7s..  1936 

Sav  if  &  W  1st  gold  6s..  1934 

1st  gold  58 1934 

Ala  Mid  Ist  gu  gold  5s  1928 

Brans  &  W  1st  gu  g  4s  193S 

SU  Sp  Oca  &  G  gu  g  4s  191^ 

Atlantic  ili  lianv  Hee  Soutb  Ry 

Atlantic  &  Yadk  aee  Houtli  Ry 

Austin  ife  K  W    Aee  Sou  Pacific 

Bait  &01110  prior  lg3 128.1925 
Registered /a925 

Gold  48 /i,194b 

Registered ;a948 

Conv  deb  4s 1911 

PJun&MDivl8tg3'i.Ml925 
P  L  E  dc  W  Va  Sys  ret  481941 
Soutliw  Div  1st  gS'ijS... 1925 

Registered /il925 

Mouon  Riv  Ist  gu  g  68. .1919 
Cen  Oiuo  R  Ist  cg4'28.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  48. ..1917 

J  P  il  &  Co  certfs 

Bat  Creek  &  S  tiee  Mioli  Cent 
Beech  Creek    See  K  V  C  <fc  H 
Bellev  <fe  Car    Hee  llUuois  Ceul 
Bklyn  &  Montauk    Hee  Long  1 
Bruns  <fe  West  iiee  All  Coast  L 
Buflalo  a  Y  6o  Erie    See  Erie 
Bvittalo  R  <fc  P  gen  g  08...1937 
All  <fc  West  1st  g  48  gu..l99S 

Clifc  Mali  Isi  gu  gos 1943 

Rocli  tSi  i'ltts  Ist  g  6s. ..1921 

Consol  Ist  g  6s 1922 

BaUalo <fc  Southwest    Hee  Kiie 

Bull  <fc  Susq  1st  ref  g  48.rfl951 

Bur  Cedar  R  <fc  No  lat  58.1900 

Con  let  &  col  t,rustg53..ly34 

Registered 1934 

CRlFdjxV  Wl8tgu5s.l921 
M  &  St  L  Ist  gu  g  7s 1927 

Cunada  South  Isl  5s 1908 
^2d  58 1913 

Registered 1913 

CarU  &  Shawn    Hee  111  Cent 
Carolina  Cent   Hee  Seab  Air  L 
Carthage  &  Ad    See  K  V  0  <fc  H 
Ced  li  la  E  <&  N     See  15  C  B  &  K 
Cen  Branch  U  Plstg48...1948 
Ceil  ilranch  Hy    AeeMoPac 
Cen  RU&  Bol  Gacol  g  58  1937 
Cent  o£  Ga  RR  Ist  g  5h.. 2^1945 

Consol  gold  08 1945 

Registered 1945 

Ist  prel  income  g  5h ^1945 

2<1  pret  lucume  g  as pl945 

3d  pret  income  g  os ;»1945 


Q-J 
q.j 

ti-F 
y-F 
q-F 
ii-J 

y-F 
q-F 

A-O 

Sep 
q-J 

'i'i 

J-J 
J-J 
J-J 
J-J 

K-A 
J-J 
J-J 
A-0 
J-J 


i*rice 
Friday 
Jan  no 


Bid 


Ask 


10438  10478 

104%  104  ■'8 
103^4  IO414 
104ig  105 


IOII4 

105^106 
lOJ'.^  106 
I30I4I3I 
I3II4I32 
109      


961^  Sale 

9i'38Saie 

105^4  Sale 

t   97      

943g  Sale 

kese  a  re  pr 

101 1^10218 
'99     100^4 


121 


120 

103     ... 
lOl^a... 


WeelCs 
Kanye  or 
Last  Sale 


aqoo 


Low       High. 

lOo^  Aug'04 
105  Dec'04 
1041-2  Aug'04 
1051a  IO512 
107  J'ne'02 
104 1-2  Dec '04 
10512  105H, 
lOSifl  1051^ 
131 '&  Sep '04 
130^8  Dec'04 
109^  Jan 'U5 


Q-J 
A-O 
A-O 
Nov 
Xov 
M-N 
F-A 
FA 
FA 
F-A 
F-A 
FA 
FA 
M  S 

.;  -D 

M-S 
J-J 
A-U 
A-O 
-Vl-N 
J-J 
J-J 


J-J 

q-i 
A-O 
y-J 
M-S 
.Vl-N 
M-N 
J-J 
'.J-J 
F-A 
.U-S 

xo 

J-^ 


•U-E 
A-O 
J-J 
F-A 
J-D 


J-D 

iW-X 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


9618    97 
931a 

97     

15     Sale 


9734  Sale 
103^4  Sale 
1011^ , 

96  >4  Salt 

95i6Sale 

95     . 

lOlig 

10138 

1003*, 

yy'a  .... 

9918 

98'8 

Orfi* 

99 

11234  iie" 

10134  Sale 

140 

130 

II412..    .' 

II11.J 
9«      .   '..' 
971* 


973^ 

-  '>■ 
'04 


97 

103  la     103 

101     Dcc'L. 

95I4       9514 

82  "a  Jan  '04 

95  9538 

99     Aiag'04 

9934  uct  '04 

99i2Nov'04 

99 '4  Dec'04 

99 12  Jan '05 

9Si2Nov'04 

97     Oct  '04 

99     Nov'04 

112'2Nov'04 

101  la     102 


9534  Sale 
104  Ja  Sale 


91^ 

100 14  Sale 
92^4  Sale 


108  "a. 

1111-2. 

1211a 

^ysi». 


IITH; 

lOOia      . 
101 

1261a.. 
125     12612 

97»4    98  >a 

10134  .  .. 

119^.... 


113 


lU33bSale 
107     108 


96I4       97 

9214       9234 

10434     10534 

too  Is  Jan '05 

94  9412 

Ices  0  n  the  0 

102i4Deo'04 

109 14  Oct  '00 

102i2Mar'02 

11 1     Mar'02 

11934  Oct  '04 

105  iv  Dec '04 

1 03 14  Dec'04 

136 1-2  J 'ly '01 

120     Mar'OO 

961,        96I4 

95 !«  Dec  '04 

97^8        971* 

15  16 


Ao 


407 

2020 
117 

337 

asU 


Mange 
Year 
1904 


Ix>w    Migh 

104>2l07i4 
1041a  106 14 
10468  10634 
1041a  108 


125isNov'03 

112'»8Jan'04 

1 4 14  Oct  '04 

93     J'ly'04 

9734  Oct  '04 


95 14        9534 

96     Kov'04 

I04I4      10434 

104^     1041*, 

105         lOo 

91 12  Jan '05 

9934     100 14 

9238       9234 

9014  J'ly'o-: 

105'2Mar'()4 

108     Sep  '04 

119i2Mar'04 

100     isrov'04 

100    Sep  'Oi 


115H!  Dec'04 


103  Apr'97 
120  la  120 12 
12434  Jan '05 

9334       99 

10134         1013^ 

120i2Nov'04 
120i2Mar'0;-; 
112 12  Sep '04 


9414, 


110     , 

n9'-2i2i 

113i4Sale 


9 


Sale 
71  Sale 
61 12  Salt 


103        10369 
1071a     108 
107     J'ly'04 


04    Jan  '05 

110    Jan '05 

1203.;  Oct '04 

1131s     11368 

107      J'iie'04 

9134        92 

71  71W, 

61  62 


150 


30 
166 

""7 

"ik 


174 


49 

128 
6 
2 

208 

132 


IO4I2IO718 
IO6I4  IO8I4 
104% 108 
131  ■'8  132^8 
130';8l34 

110   11134 


89       95^2 
8934    90 
98I2IO3I2 

t97i2l00i2 
9334    943fc 

ol  $5  to  S,. 

102     10234 


11934  11934 
1021-4  105 12 
lOl    10314 


9514  97^4 

95  95 12 

911a  9738 

61a  leia 


112=81^258 

109     11414 
93       93 
9734    98 


92^8    063, 
9214    96 
IOOI4  10334 
100     103 
97     106 
87 la    9234 
92  Hi  100 12 
S71-4    94 


61 

'  23 
K'9 

26l 


91^8    9914 
98^8  104 
99     10334 
87  ^4    98 
821a    8212 
871a    95% 
98     100 
9934    99-4 


083* 
99 14 
97% 
98% 
9634 
92 14 
112 


99% 
99 14 
97% 
98% 
97 
99 14 
112% 


91     10134 


105%105% 
108     109Hi 
119%122 
98      loo 
100     100 


113%117''6 


121%121% 
121%124 

97%100i6 

101      103^8 
115%  122 


116%  112% 


102%  106 
lO^SftlOO 
105     107 1 


90       96 

106=8  tl'-2% 
116%  12034 
10334  114 
105%  107 


6534 

2S 
IS 


93 

747fi 

05% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDiNfj  Jan  20 


Central  ol  Ga— rC'o;i«i)iMPrfJ 
Chatt  Div  pur  mon  g  48.1951 
Mac  <fe  Nor  Div  1st  g  6S.1946 
Mid  Ga  &  At!  Div  58.. ..1947 

Mobile  Div  1st  g  58 1946 

Cent  of  i\^  J  geu'l  gold  5s.  1987 

Registered /i,1987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  <fe  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  4%s jrlOlO 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Clias  &  Sav  Bee  Atl  Coast  Line 
Ches  <fc  Ohio  g  68  ser  A../il908 

Gold  6s al911 

let  consol  g  5s 1939 

Registered 1939 

General  gold  4  %s 1992 

Registered :1992 

Craig  Valley  Ist  g  58.. ..1940 
B  <fe  A  Div  1st  con  g  4s.. 1989 

2d  consol  g  48 1989 

Warm  Spv  Val  Ist  g  5s. .1941 

Greenferder  Ry  1st  gu  g  48  '40 

Clue  &  Alt  RR  ref  g  38. ..1949 

Railway  1st  Uen  3%8...1950 

Registered 1950 

Olilc  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illmois  Div3%s 1949 

Eegiatered 1949 

Gold  4s 1949 

Iowa  Div  smt  fund  5s.. 19 19 

Sinlangfund4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic<a  E  IUlstsIciir6s.l907 

Istconeolg  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  <&  Ind  C  Ry  1st  6s.l936 
Chicago  &  Erie    See  Erie 
Chic  In ife  Louisv  ref  68... 1947 

Refunding  gold  5s 1947 

Lotusv  N  A  &  Ch  1st  68.1910 
Cliic  Mil  &,  St  Paul  con  78 1905 

TeiTninal  gold  53 1914 

General  g  4s  series  A..el989 

Registered... el989 

General  g  3 %s  series  B.el989 

C1UC&  LSuDivg5s 1921 

Chic  &  Mo  Biv  Div  58. -.1926 

Chic  &  Pao  Div  6a 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Ear  &,  Sou  assu  g  6s 1924 

Ha8t<feDDivl8t7a 1910 

Ist  58 „ 1910 

I&  D  Eiten  I8t7s 190S 

Lacrosse  &  D  Ist  58. ...1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s 1921 

MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  6s .1913 

Chic  ifeNorthw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold3%s 1987 

Registered pl987 

Sinking  fund  6s... 1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debentitre  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s.. 1907 
Milw&  Madison  1st  6s. .1905 

North  lUiuois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  63  1921 

Ext  <fe  Imp  8  fund  g58  1929 

Ashland  Div  1st  g  6s.. 1925 

Mich  Div  1st  g  68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

lst<fe  refunding  g  48 1934 

Coll  trust  Series  C  48  ..  1905 

H4s 1910 

M48 1915 

N4s 1916 

0  48 1917 

P4s 1918 

Chic  &1&,  Pac  RB  4s. .2002 

Remsterod 2002 

CoU  trust  gold  58 1913 

Choc  Ok  <fc  G  gen  g  58  .olW19 

Consol  gold  53 1952 

Des  M  &  Ft  O  Isl  2%s.. 1905 
K6ok&  Des -M  Istos 1923 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
WI-N 
M-N 
iW-S 
M-S 
J-J 
J-J 
J-J 
P^-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
fifl-N 
fifl-N 
M-S 

M-N 
.VI- S 
J-D 
A-O 
M-N 
M-N 
J-J 


t'Tice 
Jan'^O 


Week's 
Jianye  or 
Last  Sale 


Bid 
94%. 
108%. 
108%. 
Ill  . 
135  . 
134  . 
112%. 
105  % . 
10334  . 
I0214. 
105     . 


Ask 


107%.... 
lOg'e.... 
119     119% 

115     

108^8  Sale 


112     .... 
102     102% 

96     

111% 

96     

84 14    8476 

8278  Sale 


102     

96     Sale 


106% 

110% 

103% 

106%  107 


101 


J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 


J 
J 

J 
J 
J 

D 

D 

F 

F-A 

F-A 

M-N 

q-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
Wi-N 
M-N 
F-A 
.M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


10614  108 
11334 

105=8 

134     

120     121 

117%, 


Low       Uii/k 
95  95 

104  Feb '04 
102  J'ue'99 
I0714  Aiig'04 
134«B  Vi4.<^t> 
134  134 
II4I4  Dec'04 


104 14  Jan  ^05 
10134      102% 


'^-^ 


Ao 
1 


107%  107% 
111%  J'ly'04 

119  119% 
117%  Oct '04 
IO834  109 
103  Apr'Ol 
112  May'03 
1013,  Jan '05 

98     Dec'04 

106%  Oct '02 

95%  Sep '04 

84  3»       84% 

81  83 

8334  Apr '02 

10434  Apr'Oo 

lOlSj  Jan'Oo 

96  96% 

90%  Apr '04 

10534  Aug'04 

110%  Jan '05 

102     Nov'04 

l(J6i4     1061-4 

105  Dec '03 
10034  Feb '04  - 

106  Dec'04 
113%  Dec '04 
105  Jan '05 
133%     13334 

120  121 
120     Dec '02 

118% 117     Sep '04 


134  13458 
116%  Nov'04 
109%  Jan '05 
178  Jan  '05 
10934     10934 

112  Dec '04 
109%J'ne'04 

98%  Jan '05 
116%Apr'03 
120  Dec'04 
110%  .110% 
117  117% 
112%  Nov'04 
137%J'ly'99 
11434  Jan '05 

106  Aug'04 
169     Mar'04 

113  Aug'04 
1073gOct  '04 
110%  Jan '05 
lU  Sep '04 
115%  Jan '05 
110%  Dec '04 
116%Jan'05 
129 14  Jan '05 
104%  Dec '04 
102=8  Mfty'04 
100        100 

103  Nov-gS 
116  Dec'04 
111%  Dec '03 
11034  Dec'04 

107  Mar'04 
104%     104% 

104  Mar'04 
112%  112% 
10834  Jan  '04 
115=6  Dec'04 
116%  Nov'04 


111 


19 
266 


35 


134     .... 

114  .... 
■109%.... 

185 

10934 110 
110%  112 

109     

*97»4 

115»6  .... 

11834 

liO%lll 
116     117% 
111%.... 
132%.... 

114=8..... 

10534 

'178     180 

114     

105  78.  .. 
110%111 

IO9I4 

115% 

111%  .... 
116%  117 
129%...., 
10534 


100 


115% 

114%115ii 

110=6 

108% 

104% 107 

103% 

111=8  113% 
110%.... 
117     .... 

116 

10634.... 


10738 

105=8 

109% 

129%  Sale 

121% 

133     

131=8 

102% 

1U4      

122% 

121% , 

106     Sale 

"9834  Sale 

100% , 

96% 

9434 , 

9434 , 

94% , 

94 14 

8  2  7g  Sale 


97%  Sale 

108% 

109     

iiii)" !!!" 


104% 
105% 

105=8 

10934 

129% 

119% 

142% 

131% 

103 

109 

12234 

124 

106 

107 

07^6 
101% 

97 

96 

93 

94 

90 

82% 

7t)% 

95  % 
109 
103  '6 

15 
lOG3j 


59 


Nov'04 
May'04 
NoT'03 
J'ne'04 

1291-4 
Nov'04 
Feb '02 
Jan  '05 
Apr '04 
Sep  '03 
Jan  '05 
Nov"04 

10C36 

Jan '03 

99  %  845 
Sep  '04  - 
J'ly'04  . 
Way'04  . 
May'Ol 
Dec '04  . 
May'04 

83 
Sep  '04 

U73h 
Dec'04 
Jan  '04 
sop  '04 
J  'ly  "04 


128 

12 


Mange 

Tear 
1W4 


Lo'W   Higlh 

92%    91} 
104     104 


107 


14107% 
,„  136%. 
.::7%133=, 
11%  114% 


102 
100 


104«4 
104 


106%  10934 
109%  111% 
11434  120% 
113     lis 
100%108% 


99%  103% 

94%    99 


95%  95% 
81%  85% 
74%    82^9 


99  102 
91  97% 
90%  91=8 
105  105=4 
10934  10934 
100%  102% 
103%  107 


100    10034 

105     108% 
112%  115 
10538  lt>S% 
129     129 
114%  120 


1578 

iigo 


112%  117 

126%  132=8 
111%116% 

108  112% 
169     184 

109  111 
107% 112 
109%  109% 

97%    9878. 


1153a  120 
109=8  11^^4. 
11434  ll.S% 
10934112% 


11638 

106 

169 

112% 

106 

110% 

10934 

114 

110% 

114% 

127=8 

10234 

102=8 

96% 


118% 

106 

169 

113 

10739 

113 

112 

116% 

112 

118% 

130% 

105 

102=e 

100% 


111%11S 


108%  11034 
106     107 
103=8  108 
104     104% 
107%  110% 

10834  10834 

115%  118 
114%116 


104%10i%i 

105%  105% 

io9%ii2% 

126=6  12934 
117%  119% 


13134  133 
103      103 


121=8  i:-!o 
120  124 
101     106% 

9534  "97"" 
101% 101% 


97 

96 

93 

94 

90 

66% 

7034 

73 


97 

96 

93 

94 

ViO 

^27^ 

76% 

96% 


10i-''8l0'.l 
10378  1037^ 
95        95 
104%  1063, 


lUl.SiUliJ..l..AiNiC<i8J.*'    BONOS— Codtiiiueii  on  .'xi-xt  I'aite. 


Street   Unilway 

Brooklyn  Rap  Tr  g  os 1945 

l8t  refund  conv  g  48 2002 

BkCity  Ist  con  58.1916,  1941 
Bk  y  Co  &  S  con  gu  g  53.1941 
Bklyn  Un  El  Ist  g  4-68.1950 
Kings  Co  El  Ist  g  48.. ..1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &,  S  Ry  Bait  1st  g  58.1922 

CounRy<fcLl8t&refg4%8'51 

Den  Con  l-r  Co  Ist  g  58...1933 

Den  U'rain  Co  cou  g  68. .1910 

Mel  Ry  Co  1st  gu  g  68. .1911 

Del  (,'it  St  Ry  Istcon  g68.1905 

I1OUI8  Ry  Co  iBtcon  g  53. .1930 

Jiet  St  Ry  gen  col  tr  g  68.1997 

Bway&7thAvl8tcg58l913 

Col  cfc  9th  AV  1st  gu  K  58.1993 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
P-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 


10878  110 

><4%Salc 

107'8 

106=8 

112%  Sale 

93%  Salt. 

93  '.J  Sale 

88     Sale 


98%. 


104' 


119     11914 
1  1778  120 
121     121% 


108%  Jan '05 

84%       85 
109%NoV04 
106    Jan  '05 

112%  II3I4 

9234  93  w. 
93  93'., 

82  88 


98 
95 


Jan'O 
J'no'OO 


103  Nov'ol 
109  Mar'98 
11978  121134 
117%  Jan '05 
121         121 


285 


30 

8 

188 

61 


23 
"6 


99%  109% 


72  76 
10738 

100 
100 

S2 

92 

79% 


8 

110  ■ 

100 

111 

93 

9234 

90 


90     10034 


1 12%  11876 

112%11S 

116%120 


Street  llaii'vvay 

Met  St  Ry— rConjRcf  g  482002 

J/CX  Av<fc  PFlstgug5s  1993 

Third  Ave  RR  cou  gu  48  2000 

Third  Ave  Ry  Isl  g  5s. .1937 

iMcl  W  S  Kl  iChic)  1st  g  4s. )  93.S 

Mil  El  By  &.  L  30-yr  g  os.  1926 

.Minn  St  Ry  Istcon  g  6s. .1919 

SI  Jo  Ry  lit  llcfeP  1  St  g  5s.  1937 

St  Paul  CUy  Cal)  con  g  5«.1937 

Underground  Elec  Rys  of  Lon 

don  Profit  sharing  5s. ..1908 

Union  101  (Chic)  ImI  g  5s.. 1945 

United  RRs  San  Frst  4s. 1927 

United  Rys  St  L  Ist  g  48.1934 

VV  ChicSt  40-yr  coiisg  58.1930 

iian  and  Klcctric  Liiglit 

.\tlanla  G  L  Co  Istg  58...194' 


A-O 

M 

-s 

J 

■J 

J 

-J 

FA 

F-2\ 

J 

•J 

M-Nl 

J 

■J 

J 

D 

A 

0 

A 

0 

J 

■J 

.U 

N 

J 

-D 

93%  Sale 

120% 

95  '4  Sale 
118     Sale 

96  93 

*io5%!!!!!] 


111%112% 
07%  Sale 


873o  .Sale 
86 


93%        93% 

120 '4      120 14 
9478        953^ 

116%     118 
90     Jan '05 

106     Oct '99 

106%  Nov'04 


110     J'ly'04 

97%       9734 
109 '"Doc '99 
8738       873, 
85  %       86 
9LI     Dec '97 


S9 
114    : 
933g 

116    : 

94 


93% 

113% 
9'.)% 


103%  106% 


110     l)(i 


97 

75% 
79% 


•  ,s 


•No  price  JTiiday;  latest  price  this  weeK.    a  Due  Jan     (i  Duo  Apr     «  Due  .Miiy    (/Uue.J'ne    /lUueJ'ly     ttDiioAug    0  Duo  Oct     j>  Due  Nov    sOption  sjile 


Jan.  21,  19ii5.| 
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BONI>S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  20 


Chic&StLi   Sf « AtcliT & Sa Fc 

,  Chic  St  L  <fc  N  O    See  111  Cent 

i  Ohic  St  L  &  Pitts    See  Penn  Co 

i  Ohio  St  P  M  <fe  O  con  6s. ..1930 

Cons  68  reduced  to  3H:S.193i) 

Ch  St  P  iSb  Mum  IstgCs  1918 

Nor  Wisconsin  l8t68...1930 

St  P  <fe  S  City  1st  g  68. ..1919 

,  Chicago  Ter  Trans  g  48. ..1947 

Conpon  off 

C1UC&  West  Inil gen g 68^1932 
Chic  &  W  Mich  See  Pere  Marq 
Choc  O  <fe  Gnlt    ice  C  K  X  <fe  P 
Cin  H  &  D  consol  a  t  7s.. .1905 

2d  gold  4I2S 1937 

Cin  D  &  I  1st  poi  g  59. ..1941 

Cin  I  &  "W  let  gu  g  4s. 1953 

CI  !St  L  &  O    See  C  C  C  &  St  L 

Cin  S  &  C    S«e  C  C  C  St  L, 

Clearfield <fe  Mali    SeeBR&F 

Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s. ...1939 

Cin  W  «&  M  Div  l8t  g  48.1991 

St  LDlTlstcoltr  g4s..l990 

Registered 1990 

Spr  <fc  Col  Div  l8t  g  4s. .1940 
W  W  Val  Div  l8tg4s... 1940 
CI  St  L  &  C  consol  63. .1920 

1st  gold  4s ...A:1936 

Registered fcl930 

Cin  S  &  CI  con  1st  g  5s.  .1928 

C  C  C  &  I  consol  7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  63. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  48.1940 
O  Ind  <fe  W  Ist  pf  68...itl938 
Peotfc  East  1st  con  43. ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  5s...  1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g4s... 1929 
Colum  &  Greenv    Sm  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  Ist  g  43.1943 

Dak&GtSo    6'eeCM<feStP 
aUas  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  78.. .1907 
Morri8<fe  E8sexl8t7s...l914 

l8t  consol  guar  78 1915 

Registered 1915 

i        letref  gugSi^s 2000 

I     N  Y  Lack  <fcW  Ist  68.. .1921 

I-      Construction  58 1923 

I        Term  &  improve  4s 1923 

i  Syr  Bing&N  Yl8t78..1906 
I  Warrenlstrefgug  3  "28.2000 
I  Del  &  Hud  Ist  Pa  Div  7s.l917 

Registered 1917 

Alb  &  Sns  Ist  con  gu  7s.l90G 

Guar  gold  68 1906 

Benp  &  Saratoga  Ist  78.1921 
Del  mv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g 4s. 1936 

Consol  gold  4^8 1936 

Improvement  gold  58. ..1928 

Bio  Gr  West  Ist  g  48 1939 

Consol  and  col  trust  48  1949 
Utah  Cent  let  gug  4s  al917 
Rio  Gr  So  gn  See  Rio  Gr  So 
Des  Moi  &PtD  SeeCB&IP 
Des  M  &  Minn  6'ee  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  58.. 1917 
Det  M  &  Tol  See  L,  S  &  M  So 
Det  <&  Mack  let  lien  g  4s.  1995 

Gold  48 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  1st  g  48.. .1941 
DoliSi  Iron  Range  1st 68..  1937 

i     Registered 1937 

■     2d  68 1916 

Dnl  So  Shore  &  AU  g  5s.. 1937 
L'^astof  Minn  SeaStPM&M 
ILast  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  N  o    -S'ee  Leh  <fe  N  Y 

Erie  l8textgold4s 1947 

2dextgold53 1919 

3d  ext  gold  4128 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

let  consol  g  fund  7s 1920 

Erie  1st  con  g  48  prior. .1990 

Registered 1990 

ist  consol  gen  lien  g  48..  1996 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4.s  A 1953 

BuitN  Y<fc  Erie  Ist  78.. 1910 

Butt  &  S  W  gold  6s 190« 

Chic&  Erie  ist  gold  5s..  198 

Jell  RR  1st  gu  g  08 al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  68.1922 
Dock<fe  Imp  1st  cur  68. .1913 
N  Y  <fe  Green  L,  gu  g  58.1946 
N  Y  Su3  &  W  Ist  ref  68.1937 

2d  gold  4128 1937 

General  gold  58 1940 

Terminal  Ist  gold  58...  1943 

Regis  !t>5,000  each. ..1943 

MidRRotN  J  Islg6s.l910 

\VLlk<fe  Ea  1st  gug  58.1942 

,  Erie  &  Pitts    See  Penn  Co 


J-D 
J-D 
M-N 
J-J 
A-O 
J.J 


Price 
JiVidav 
Jan -JO 


WeeJCs 
Bange  or 
Last  Sale 


Bid 


Ask 


Q-M 


A-O 

J-J 
M-X 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 


A-O 


.U-S 

M-N 
J-D 
J-D 
J-D 
J-J 
FA 
Wl-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
Wl-N 

J.J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


Wl-K 

Wl-N 
M-S 
Wl-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
iW-N 
A-O 
A-O 
NI-N 
J-J 
WIN 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 


134J4 

94I4 , 

135      

ISOSg 

i'-;4^4 , 

99     Hale 

97     Sale 

113>4 


100     

98     

11534 

99  Sale 


102     

9978 

?8     

102  »8  Sale 


99     ,... 

99i2l01ii 
10539. ... 
I0218-... 


II214 

122=912534 


132i«. 


99      , 

98     , 

9934  8ale 

76     bale 

11534 


114 


75     Sale 
9134  Saie 


109'4  . 

12818. 
129'8. 


128 "« 

10338 

103 

107 

93 

137'4 


130 


107 14 


105  . 
10334  . 
142^8. 


102  Sale 

107     

108  1093b 
99  Sale 
90  dO\ 
86     


99 


96 


97 

96 

73 

92 

II6I4II7 
114  


112 


117 


108  , 

1143, , 

110  , 

II5I4 , 

100  , 

136  137 

1321^ , 

101 7g  Sale 


92  la  Sale 


95=8  Sale 
IOOI4  Sale 
1251a 

104  

1221a 

105  

13434 

115i2l20i-i 
112  .... 
117  .... 

11418.... 

106  .... 
3I034IIH4 

1171^  .... 


llO'g  . 
11018. 


Lew       Migh 


134'«  Jan'05 

93     Dec '03 

132'8Nov'04 

12934  Mar'04 

124i4Dec'04 

88  99 

85  la       97 

113     Dec '04 


10412  Dec '03 

U3     Oct  '00 

113i4J'ly'04 

9834        99 


\0\^     \(i2h, 
100     J'ly'04 

98isJ'ly'04 
102         102 
100     Oct  '04 
102     Dec '02 

94i2.^"g'03 
105  Jan '04 
100     Nov'04 


No 


198 
1993 


112     Jau'O.T 
123     Dec '04 


130     Sep  '04 
ioi'iiNov'oi 


99  993^ 

75  76 

112i2Feb'04 

116     Feb'04 


7S 
911a 


7519 
92 14 


110     Jan '05 

128  la  Dec '04 
129=8  Dec'04 
130         130 


129i2Aug'04 
114i2J'ly'04 
103  Jan '05 
10634  Jan  '05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104i4Dec'04 
I0418  IO418 
146^8  Oct  '04 

IOOI2     102 

109     Deo'04 

lOgig     109'4 

98=8       99^4 

90  90>4 

a?    Jan '02 


110    Sep  '04 

100     Sep  '04 

95  >2  Dec '04 

70     Jan  '05 

90 12  Jan '05 

117     Nov'04 


11134  Jan '05 


117i8  0ct '04 

114    J'ne'04 

11334  J 'ly '04 

10938  Sep  '04 

111      May'04 

101  "2  Dec '04 

I36I4     136I4 

130     Aug'03 

101  la     101^8 

9812  Jan '04 

91  »8       92  I4 

88     Nov'04 

9559       9534 

99         IUOI4 

127  Is  Nov'04 

106     Dec '04 

122 1«     12219 

103  Oct  '04 
13434  I35I2 
118  J'ly'04 
113i2Nov'03 
117  117 
11512     II512 

104  Dec'04 
111  Jan '05 
II712     II712 


1093^  Dec'04 
109^eJan'05 


84 
102 


5 

188 

371 

88 
570 

'2 
'2 


20 


Bange 
Year 
1904 


Low   High 


13018  13534 


130i4l32i« 

12934  12934 

120     12414 

721s    86 


110     113 


IIII4II3I4 
97       9911 


955910312 
9934IOII4 

98  9816 
9934  103 

99  100 


106  105 
100  103 


IIOI2II5I4 
123  126 


128  130 


95     10034 
58       7434 

1121211212 

116  116 


50 
82 


7712 
94 


1091a  11258 
127 12  130 
128''8 133 


127  12934 
IIII4II512 
IOOI4  10534 
108 14  109^8 


13334  1 37 14 


104 14  108 
lOSiglOG 
142  146»a 

9634  102 12 

IO4I4I09 

103  109 

94  101 

83   91 


99I2IIO 

98  100 
9212  95 12 
37   70 
66 12  90 
10934  117 


111  II312 


113  II718 

114  114 
1123911334 

lOSijlll 

111   11412 

IOII2I0312 
131i8l35i« 


9612 
9812 
84 
8534 

9512 
125 14 
106 
116 
103 
130 
II3I2 


1021.., 
98  H, 
93 12 
88 
9534 
96 

1271b 

106 

123 

103 

132 

11834 


10812  103 '2 

109i2ll5''8 

98  104 

10112  110 

II3I2II7 


10878  111=8 
IO6I2II2I2 


UOND.S 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Jan  20 


Evans  &  T  H  Ist  cons  6s. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  63..  1923 
Sull  Co  Branch  Ist  g  5s. 1930 
Evcfe  Ind  Istcou  gU!?0a..l92G 
jTiargo  &  So  See  Ch  M  &  St  I' 
J-  lintcfe  Pere  Jl  See  Pore  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Bort  St  U  D  Co  1st  g  4i2S.1941 
Ft  W  &  Den  C  1st  g  63....  1921 
B^  W&  RioGr  Ist  g  4s. ..1928 
(  "t  al  Har  <fe  S  A  See  So  Pac  Co 
V  7al  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  6ee  Sea  A  Line 
Georgia  Pacitio  iSee  So  Ry 
Gila  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cera 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  E  &  Q  coll  tr  4s  1921 

Registered. ?i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  cfe  S  1 1st  ref  &  t  .s;  5s  bl952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y'  N  H  c&  H 
Hock  Val  l8tcon,solg4i2S-1999 

Recistered 1999 

Coiife  H  V  Ist  ext  g  4s.  .1948 
Honst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  Ist  g  4s. .1951 
Registered 1951 

Istgold  312S 1951 

Registered 1951 

Extended  Ist  g3i28 1951 

l8t  gold  33sterUng 1951 

CollTTast  gold  4s 1952 

Registered 1962 

LNO&Texgoldl».  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liouisville Div  gold  3i23.1953 

Middle  Divreg68 1921 

Omaha  Div  1st  g  Ss 1951 

St  Louis  Div  gold  38 1951 

Registered 1961 

Gold  3128 1951 

Registered 1951 

Spring  Div  l8t  g  3128...I95I 
Western  Lines  1st  g  48. .1951 

BeUev&Car  Ist  6s 1923 

Carb&  Sha-w  1st  g  48...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  312S 1951 

Registered ..1951 

Memph  Div  Ist  g48...1951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Ist  guar  gold  6a 1935 

Ind  lU  &  la  1st  g  48 1950 

Int  &  Great  Nor  1st  g  68.. 1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Pt  S  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  <fe  Pacnio    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxvlUe  &  Ohio    See  So  Ry 

Lake  Erie  <feW  Istg 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  58..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  ValN  Yl8tgug4i2S. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  gos.1933 
Leh  &  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  g  1st  pf  63.1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  WiUcesb  See  Cent  of  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.7il931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold4ia8 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn&  Mont  Istg  6s.. 1911 

Istos 1913 

N  VB<feMBlstcong5sl93o 

N  Y  &  R  B  Ist  g  5s 1927 

Nor  ShB  Ist.con  ggu58ol932 
Loiiisiana&  Ark  Isl  g  58.1927 
l.ouisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  6s 1910 


J-J 

A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


PrUe 
Friday 
Jan  20 


Bid 
121      . 

106  . 

107  lo. 
106  . 
114     . 


Ask 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 

A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
MS 
J-D 
M-S 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
J-J 

J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

M-S 
J-D 
M-S 
J-D 
MS 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


1 10  ^s  Sale 
85 12    87 

10413 


101  la  Sale 
101  ifi  Sale 

IO3I2IO5 


109 14. 


Ill 
"99" 


105  . 
10319. 
10459  . 


3  04      , 

9434  . 
108     . 


81 


95 


9214 

I0719   .... 

123     

114 

124     

123     

96     


9414  Aug'04 
101  la  Oct '99 
100  Nov'OO 
10534  Nov'04 
124i2Apr'04 

•0  Nov'98 
I2314  Jan'05 
11934  Mar'04 

9358J^l»y'04 


106  la  110 


109 14 

107 '4 

99I4 

121      122 
102 14  Sale 

7  4 12  Sale 
1141211614 

86 12  Sale 


74'2Sai« 


119^4  Sale 

11214 

119  >a  Sale 

lOSVj 

110     

101  i-j 

119 

113 

110     , 

9834 , 


108  Ha. 
106  lu. 


118 


117 

99     

IOII4 

105     

96     

IOII2 

113% 

103i4Sale 

109     

105 12 

115     

IIII4 

11134 

IU312 

119     120 

117Hj 

103     Sale 


115 

99     Sale 
II4I4 


ffeek's 
Mange  or 
Last  Sale 


Low  High 
123  Nov'04 
106  Oct  '04 
112  J'n6'02 
104  Oct  '04 
11334  Jan'05 


105     Mar'98 

110       11034 

85  85 

103  Is  Dec '04 


100 
100 

104 


IOII2 
101  le 

IO6I4 


2 


No 


109  109^8 
10512  J'ly '04 
10014  Apr '04 


113 

II312 

102 

94 

99 14 

70 
105 
102 
106 
101 
IOGI2 

95 
123 

86 

85 


Nov'04 
Mar'OO 
Ang'04 
Mai-'03 
Oct  '03 
Oct  '04 

105 
Oct  '01 

106 
Apr '04 
iMar'03 
Jan  '05 
jSIav'U;) 
Jaii  '05 
Nov'04 


110 12  Jan'05 
103     Nov'04 


106 
IO712 

9958 
121 
101 14 

7012 
II414 

86 


Mar'04 
Dec '02 
Dec  '04 
Jan  '06 
10214 

7412 
Jan'05 

86 12 


721a       74 12 
63     Oct  '00 


n9»4    11934 

11234  Nov'OJ 
1171a     11912 

IO8I4  Jan  '05 
111!%  Dec'04 
105  Jan  '04 
U0>2  Nov'04 
109i2Oct  '99 
108  Dec'04 
99     Jan'05 


1061a  Nov'04 


II714     II714 


1 00  Hi  Dec  '04 
105         105 

99  k  Oct  '04 
IO2I2     103 
110     J'ne'04 
103        I0314 


105 '4 

112 

107 12 

109 

IO3I2 

119 

117 

10234 

101 'a 
II5I2 

9834 

114 


Mar'03 
Mar'02 
Sep  '04 
Nov'04 
Dec'04 
Jan  '05 
117 
IO3I4 
J'ne'04 
Dec'04 

99 
Dec'04 


1192 
4;" 

22 


:47 


160 


itange 

i-'ear 
1904 


Lo II)    Hiiih 
116      123 

101     107 12 


104      104 
107     116 


10234  11134  I 
71       89    '1 

10134  104  "a' 


001.;  101  la 
90     100 


102 


103 


103l2lll'2 

10.')  12  10712 

I00>4ll0'4 


113     115 


IOII4IO2 


70       70 
02I2IO6 


102      106 
101      101 


93^4    97 14, 

8434'  "mii 

80       85«8 


93       96 


1053,  I07I4  i 
12412 124  Hj  I 


118    11934 ; 

87       98I9 


I02i2l0'i 
102  »2  103 

106  106 


98  101 

11s5h122 
97  lOlVs 
68   723* 

109 'a  11434 
85   8b 


68   7314 


iisi-jieoM 

11012  11412 

no  iie^j 

107  IO8I4 

1043,  UlSg 

105  105 
116  1161a 


107  111 
92   99 


lOOOBlOeHl 


116     118 


98     103 
100     101  la 
99 14    99 14 
96"8l02i-.» 
110      110 
lOOialOS 


107133071a 
109      109 
100l4l04'8 
II6I4I22 
114iall7 

98  lOi^s 
lOlTalOl'^B 
109     llOS 

96I4  991.J 
IIII2  11534 


.>ilSCKI.I<ASE()US    BONUS— Continued  on  Next  Hase. 


dias  and  Electric  liijElit 

Bklyn  U  Gas  1st  con  g  5s. 1945 

ButtaloGas  Ist  gos 1047 

Consol  Gas  conv  deb  68 1009 

Cocsuiu  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  58...1918 
EuKllUBkn  SeeKCoEL&P 
Ed  E  lU  See  N  Y  G  &  E  L  H  &  P 
EqG  LN  Y  Ist  con  g  5s. .1932 
Kq  G  &  Fuel  See  P  G  &  C  Co 
Gae&  ElecBergCocg53.1949 
Gen  Electric  dob  g  312S..I942 
&r  Hap  G  L  Co  Ist  g  68.. .1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kail  City  (Mo)  Gas  Istg  581922 
Kings  Co  El  L<fePg5s...l937 

Purchase  money  68 1997 

Kd  El  II  Bkn  let  con  g  48  1939 


M-N 

A-O 

J-J 

J-J 

FA 

M-S 

J-D 

F-A 

F-A 

MN 

A-O 

A-O 

A-O 

J-J 

11634  Sale 

17534  Sale 

99     100 


114 


9134. 

i08^  '. 


108     

120     127 
94     


llO^s     116^4 
69     Nov'Ol 
17519     177 


101 
105 


Dec'04 
J'ne'03 


112     Nov'03 

61 12  Oct '01 

91 14       91 '4 

10734  Dec '00 

10814  Dec  04 

100     Oct  '04 


126     Jan  '05 
9GI4  Oct  '04 


61 


4''ir2i4ll7i2 
54        70I1 
171-'8l9-''4 


30 


95«4  101 


88 


911-j 


10379109 
100      300 


II7I2I25 
931a    96 14 


Gas  and  Electric  Light 

LacGa8LofStLl3tg5s.el919  Q-F 
Mil-waulcee  Gas  L  Ist  4s..  1927  M-N 
.Uut  Fuel  Gas  Co  .bee  i'eop  Gas 
N  Y  G  E  L  H  <fe  P  g  OS.. .1948  J-D 
Purchase  monev  g  48. ..1949  F-A 
Ed  El  111  1st  coiivg58..1910>M-S 

1st  consol  gold  5s 1995  J-J 

XY<i:QKlL<*Pl,stcong5sl930  F-A 
N  Y  &  Rich  Gas  1st  g  58.1921  M-N 
reo  Gas  &  C  Isl  con  g  6s. 1943  A-O 

Refunding  gold  OS 1947  M-S 

ChG-L&CkeLstgag58  1937  J-J 

Con  G  Coof  Ch  1st  gug  5s. '36  J-D 

Eq  G&FChlstgng 68.1905  J-J 

Mu  Fuel  Gas  Isl  gug  5s.  1947  M-N 

Syracuse  Lighting  let  g  68. '51  J-D 

Trei]tonG<fa  El  Ist  g  6S..1949  M-fe 

Westchester  Light'g  g  6s.l950  J-D 


109     . 
9012. 


110     IIOI4 

9612  Sale 
105 12  10612 
119     l-'O 
IO712IO8I8 

107=8 

Iu9     Sale 
I0712IO8 

101      

10334 


1 09 14  Jan'05 
90i4J'ly'04 

110        310 
94  ^g        97 
105  "a     105>g 
120'2J'ue'04 
10734  Dec'04 
100     Mar'04 
12.')     Jan'05 
1003^  Dec'04 
109         109 
10714     10714 
100i..2Jan'05 
102 12  Nov'04 


110»2lll         111  S 

IIII2 lim  Jan'05 


8 

&8| 

2 


105     llO"* 
871-2    OOi-j 


10512 

90 
102 12 

iir>'4 

100 12 
100 
U834 
103 
106 12 
104 
101 
101 12 


11334 
961a 
110 
120ia 
10734  , 
100     ■ 
128 
10634 
UOia 
1081-2 
103 
105 


\    *  .bio  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Due  Feb    dDueApr    eDueMay  /tlmej'ly   /^DaeAae  0  Due  Oct    gDueDec   jOptlon  sale 
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N.  T.  STOCK  EXCHANGE 

W  Elite  liXUUNG  JAH  20 


liouisv  <fc  i< ixshv— cConti7iued) 

■-  liCincfe  I^ex>rolii4>2S...1931 

-.a  O&M   Ist  kolii  6s..„193() 

N  O  &  M  2(1  ffol(l  fis 1930 

Pensacola  Biv  gold  Gs...li)20 

St  I.  Div  1st  eold  l>s I'.t21 

2<lpoW  3s li»80 

Hender  Brtfce  1st  s  t  k  68. 15131 
Kentucky  Cent  uold  4s. .  1987 
Lc&NcfcM&M  iBtK4i2Sl945 
L&N-South  M  )ouit48.1952 
N  Flacfe  S  1st  gag  58. ..1937 
Pens  <fe  Atl  1st  gu  g  68..1921 
b  <fe  X  Ala  con  gn  g  5s..l936 

Sink  fund  gold  68 1910 

L.*;  Jett  BdgeCot'-ug48..1945 
L  is'  A  &  OU    See  C  I  <fe  L 

Mahon  Coal    See  L  S  ife  M  S 
anhattan  Ryconsol4s.l990 

Rcfrtstered 1990 

liletropol  El  let  g  Gs 1908 

ManS  W  Coloniz  g  58 1934 

McK'pt  &  B  V  See  N  V  Cent 
Metroi>olitan  EU  See  Man  liy 
Hex  Cent  consol  gold  48. .1911 

Coupons  off 1939 

"   1st  coueol  income  g  3s.ol939 
-    2d  consol  income  g38..ol917 

■    Equip  &  coll  gold  5r 1919 

Coll  tr  K  41^8  Isi  Ser 190 

Mex  Internat  Ist  con  g  4a. 1977 

'    Stamped  £ruaraut«ed 1977 

Mex  North  Ist  ?old  6s 1910 

•Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MU  L  S  <fe  W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &  N  W 
MU  &  iSforth  See  Ch  M  &  St  P 
Minn  <fe  St  L,  let  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  srold  6s. ..1921 
South  West  Ex  1st  g  7s.l91() 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
iMlnn  &  St  L  gu  See  B  C  R  <fe  N 
MStP<S;SSMcong4intgu'38 
;M  <fe  P  1st  OS  stpd  4s  int  gu  1936 
iM  S  S  il  &  A  1st  g  4  int  gu  1926 
Minn  Uu  6'e«  St  P  M  &M 
Mo  Kan<fe  Tex  1st  g  4s.. .1990. 

2d  gold  4s firl990 

l8t  ext  gold  58 1944 

St  h  Div  1st  ret  g  48....2001 
Dal  &  Wa  1st  gu  g  58.  ..1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  68.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  Ist  gu  g  5s.  1942 
Sher  -Sli  cfc  So  1st  gu  g  58.1943 
Tex<fe  Oklal8tgug58...1943 

Missouri  i'acilic  3d78 1906 

'   1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

let  coll  gold53 1920 

Cent  Br  Ry  1st  gu  g  4S.1919 

Leroy  <fe  C  V  A  L  1st  g  58  1926 

Pac  R  of  Mo  Ist  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgeu  eon  g  5sl  931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Eiv  &  <3i  Div  1  St  g  4s..  1 933 

'    Verdi  VI  &  W  1st  g  58. 1926 

Mob<fe  Birm  prior  lien  g  5s  1945 

'     Mortgage  gold  4s 1945 

;Mob  J  Ji  K  C  Islcons  g  58. 1953 

'Mob  <fe  Ohio  uew  gold  6s. .1927 

1st  extension  gold  63.. /il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  Life  Cairo  coll  g  48..el930 

Guaranteed  g  4s 1931 

■    M  &  O  coll  4s    See  Southern 
jMohawk  &  Mai    See N  V  C  &  H 
Monougahela  Riv    6'ee  B  &  o 
Mont  Cent    See  St  P  M  <fe  M 
Morgau's  Da  &  T    See  S  P  Co 
Morris  <fe  Esaex  SeeDolDifeW 

NI  ash  Chat  <fe  StDlst  7s.l913 
I  Isi  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fc  Al  1st  68..1917 

TctP  Branch  1st  6s 1917 

Nasli  Flor  &  Shot    See  D  cfc  X 
Kat  of  Mex  prior  lien  4 ^as.  1926 

Ist  consol  4s 1951 

Kow  11  &  D  see  M  Y  N  H  &  U 
K  J  June  RR  iS'ee  N  Y  Cent 
New  cfc  Cin  Bdge  See  PeunCo 
N  O  <b  N  E  prior  lieu  g  6s  7>1915 
N  V  Bkln  &  Man  Bcli  See  L  I 
;N  Y  Ceut&  11  Rivg3i28.1997 

Regist«red 1997 

Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1  itOo 

Lake  Shore  coU  g  3  'as. . .  1998 

Registered 1998 

Mich  Cent  coll  gSHas 199» 

Registered 199R 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  OS 193G 

Eeecli  Vt  Ext  Ist  g  3  48  01951 
Cartas  Ad  1st  gu  g  4s. ..1981 
Clearl  Bit  Coal  lata  f  48.1940 
G0UV1&  Oawelstgugus  1942 


s,* 


M-N 
J.J 
J-J 
M-B 
M-S 
NI-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
FA 
A-0 
M-S 


Price 
J^Lday 
Jan  20 


Bid 
108  , 
129  . 
12314. 
11534. 
123     . 


Ask 


A-0 

AG 
J-J 
J-D 


J.J 


J'ly 

J'ly 

A-O 
FA 


J-D 

M-N 
M-S 


J-D 
F-A 
M-N 
A-O 
M-N 
PA 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
.M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 


A-0 

J.J 
J-J 

J-D 
J-D 
M-K 
M-K 
FA 
F-A 
F-A 
F-A 
JJ 


J-J 

J-D 


10834 

OS's 
lov* 

lie's 

114 
116Vt 
107^4 
»9 


Sale 


Week's 
Sange  or 
Last  Sale 


Low 
105=8 

131=4 

124  la 

11638 

122 

75 
113 

99 
10834 

96 
US'* 
115 
lie's 
110 

98<% 


High 
Nov"  04 
Doc '04 
Nov'04 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 

99 

Dec '04 

96% 

Jan  '05 

Jan  '04 

lieHj 
Mar-OS 
Got '04 


lOeHSale  lOCe  106»8 
105  Dec'Ol 
106»8l07i4  107        107 


74^S(ae 


24 
16 


25 

17 


96 


140     .... 

111%.... 
118  .... 
11314.-. 
117  .... 
98  >a.... 

09     


997, 


e- 


101  "4  Sale 
87     Sale 

106  Bala 
87'a 

106     

95     

Ill     

106     Sale 

109     Sale 


105 15 

10638 

124     Sale 
109     Sale 


10^%  Sale 

9712 , 

lOl's , 

103     106 

H4i8 

117^118 


95     Sale 

97»4 

102     

113     

921-2 


126^127 

121      

9634    98 

115'»4 

S'2-'4    95 
99     


121  .... 
1153^117 
119  .... 
11558li73g 

114     .... 


10114 , 

82 14  Sale 


11238. 


10034  Sale 

ti;ii4 .  

loo's 

ibois""'^ 


91B8 

8814 , 

911-jSale 


lOiiis. 
IO418. 
110     . 

911.... 

98^4  . 

91      . 


74  Vj       76 

75  Jan  '05 
25  25I2 
17  17 


96>i2       9612 
90«B  J'ly  '01 


106     May'OO 


142  Dec '03 
111  Jan '05 
120i2Feb'04 
121  Jan '02 
117^^  11734 
98  98^8 


No 


2 
62 


12 


10 


99 


09 


103     Nov'Ol 

10034     10114 
8634       87 14 
10434     107 
87  87 

105 14  Deo '04 
9438  Jan '05 
Uli^iJan'OS 
1U6  106 
lU7ia  IO9I2 
106  Nov'04 
1041a  IO4I12 
106%  10638 
124  124 
10812     109 


10938     10934 

97iaJaji'05 

100     M»y'01 

103''8Dec'04 

116%Dec'04 

117        117«8 

10934  Oct  '03 

9412       95 

97  la       97»4 


lHiaMar'04 
95     Nov'04 


126  "a  Jan '05 
121     Apr  "04 

9534  Dec  '04 
llSBeJan'Od 

92  la  J'ly '04 
101     Nov'04 


121  la  Jan '06 
116        116 
119        119 
113i2J'ne'04 
113     J'ly '04 

104     Dec '04 

8II4       8214 


100      10034 

100     Jan'Oo 

UK)"8l)ec'o.i 

99     Dec '02 

9934  May'U4 

99'qNov'02 

9M4        923fi 

89  la  Deo '04 

91  9 1  "a 

91     Jan  '03 

108     Dec '04 

102     Mar'04 


95     Apr'02 


Hange 
Tear 
1904 


Low  High 
1G6»8  105% 
I2314I8I34 
I2418I2418 


119     122 


9714101'^ 

105  la  10834 

89       981a 

115  1171a 

116  116 
112     117 


911a    99 


10Hal07i4 
105     106 
I0714IIOI8 


60       79 


12 
6 


281a 
19  Is 


91       96 


159 
149 
194 
1 


28 


14 


19 
45 


61 


50 


961a  103 
7513    87 

98  la  107 
80        88 

102  1051-2 
86   95 
106iall2ia 
IO4I4IO5 

99  110 
100  106 
104  105 
1061a  109 15 

11838  12338 

104  10914 


lUialllia 
91   95 


111  113 
120ial20i2 


113  118 
95   98 

971a  10034 


10334  109 
91 1«  98 


101  103  ■'e 
109  la  117 
11138  118 


84 
91 


97 
9714 


12334  128% 
121  130 

90  96'4 
113411618 

884  924 
101  101 


120  126 
1104110 


1134113  4 
113  113 

100  104 
73   82 


9684  10134 
98     1004 
100     101 


99  41011* 


86  934 
86  99% 
85I4    9II4 


104     108 
102     102 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlno  Jam  20 


M-S 
FA 
A-O 


J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
P-A 
M-N 
J-J 
A-O 
A-O 


N  Y  Cent  &  H  Vi— (Continued) 
Moh  &  Mai  lat  gu  g  48. .1991 
N  J  Juno  R  gu  I8t4s...l986 
N  Y  &  Pu  Ist  con  gu  g  48  1 993 
Nor  &  Mont  1st  gu  g  58.1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  348 1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A  <fe  G  R  Ist  gu  c  5s.  1938 

Mahon  C'l  RR  Ist  58..  1934 

Pitts  McK&Y' 1st  gu  6s.  1932 

2d  guar  6s 1934 

McKeeaifeBVlstg68l918 
Mich  Cent  1st  consoles.  1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  Ist  g  34s 1951 

1st  g  34s 1952 

Bat  C  <fe  Stur  1 8t  gu  g  3s.  1989 
N  Y  <fe  Hariem  g  3 48.. .2000 

Registered 2000 

N  Y  &  North  1st  g  53.. .1927 
R  W<fe  O  con  l8text58.M922 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTR  Ist  gug  58.1918 
Utica<fe  BlkRivgug48.1922 
N  Y  Chic  <fe  St  L  1st  g  48.1937 

Registered 1937 

N  Y  (fe.Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  &  W 
X  Y  L  K  «&  W  Bee  Erie 
NY&LongBr  SeeCentofNJ 
NY<fcNE  Se«NYNH<feH 
New  York  New  Hav  <fe  iXartr— 
Housatonic  R  con  g  58. .1937 
N  H  &  Derby  con  g  58. .1918 

N  Y&N  E  lat  7s 1905 

N  Y  <fe  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  1st  g  48...91992 

Regis  «5, 000  only i^l992 

N  Y  &  Put    <S'ee  N  Y  C  &  H 
N  Y  &  R  B    <See  Long  IsUnd 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    -See  So  Pac  Co 

Xor<fe  South  1st  g58 1941 

Xorf  &  West  gen  g  68 1931 

Improvem't  <fc  ext g  68..  1934 

New  River  1st  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  l8tl&geng48...1944 
PocahC&  C  Joint  4s. .1941 

C  C&  T  Ist  gu  g  5s 1922 

ScioV&N  El8tgH<r48  1989 
North  lUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1097 

Registered 1997 

General  Hen  gold  3Js ci2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

CB&QcoUtr4s    SeeGtNor 

St  P  &  N  P  gen  g  68 1923 

Registered  cortific'3..1923 
St  Paul  &  Dul  1st  58.. ..1931 

2d  5s 1917 

1st  consol  gohl  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Isl  g  68.. 1933 
Nor  Ry  Cal    Sec  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    Sec  N  Y  Cent 

Olnd  &  W    See  C  C  C  <&  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Uu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fe  N  W 

13acCoastCol8tg58 1946  J-D 
-  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 48..  1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 
Penn  Co — Guar  Ist  g  448.1921  J-J 

Registered 1921  J-J 

Guar  348  coll  trust  reg.1937  M-S 
Guar  3 48 coll  tr  ser  B...iy41 
Tr  Co  certif's  gu  g  3  48.1916  M-N 
C  St  L  &  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  <fe  P  gen  gug  4  4s  ser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  34s 1948  M-N 

Series  D348 1950  F-A 

Erie&Pitt8gug3  4sB.1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug44sl945  J-J 
PCC<feStLgu44sA...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

series  E  34  guar  g 1940  F-A 

Pitts  FtW&  C  I8t7s...l912  J-J 

2d78 1912  J-J 

3d  78 /i.1912  A-O 

Peuu  RR  Ist  real  est  g48.1923  WI-N 

Consol  sterling  g  6s 1905  J-J 

Con  currency  68reg...j/1905  c^-M 

(Jonsol  gold  us loiit  .\iS 

Cousol  gold  4« 1043  M-N 

Convertible  g348 1912  MN 


Price 
Pridav 
Jan  20 


Ask 


Bid 
105 
100 
102%...... 

100      

108%  Sale 

1031410834 

IOO4IOII4 

9934 

102  >4  Sale 

105 14 

128 -4 

119     

131% 

128     

117     

11034 

123     

I21I4 

106% 


M-N 

M-N 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


q-i 

Q-J 
Q-F 
Q-P 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


99       9934 
664 

1004105% 


115% 

119     Sale 
108% 


105     106 
104     1044 
'103%.... 


Week's 
Range  or 
Last  Sale 


Low  ■Higf' 
107  4  J'ly  "00 
105  Oct  '02 
105%  Nov'Ol 


108 14  108% 
108  108 14 
1004  1004 
994  Dec, '04 
102  102 14 
114     Feb '02 


121 
139 


Nov'()3 
Jan  '03 


109%  Apr '04 
1224  Dec '04 
121  J'ly'04 
IO6I4  J'ne'04 
1064Nov'00 


96 14  May'04 


100     Sep  '03 


1154Sep'04 
119        119 
11334  Jan '02 


IO4I4  Apr'04 
104%  Jan '05 
101     Mar'04 


5P 


Ao 


10 
5 
6 

109 


126 

110 


106%  Sale 


110     111-4 

133 14 

133% 

132% 

10234  Sale 

"9734' .".'." 
96  4  Sale 

108% 

102  4  Sale 


10534  Sale 

103     

7734  Sale 

7634 

101     


127     

1174 

114      

1064 

99     

92  4     ... 
llo     117 


117     . 
111%. 


112%. 
104     . 


95 
98% 


1104 

106     1104 

92 14  . 

92% 

97I4 
118%. 
115     . 
11234  . 
115     . 

95  . 
95»4  . 
94%. 
94%  . 

105%. 
114  , 
11334  . 
II314  . 
103  I4. 

96  . 
116%. 
116%. 


104 


112% 

1064 

103%  Sale 


13134  Apr '03 


101%  Nov'04 

105%     10534 
1034     1034 


110     Dec '04 

133  4  Jan '05 

132     Dec '04 

132%  Dec '04 

102         103% 

9934  J'ne'04 

97  4  Jan '05 

95  96  4 

112     Aug'04 

102%      10234 


105%     10534 

104%  Jan '05 

7734       78 

7634        7634 

9834  Dec '04 


126%  Jan '05 
132  J'ly '99 
112%  J'ly '03 
107  Nov'04 
96%.4.ug'04 
94  Aug'04 
116%     1164 


11 51.1  Nov'04 
HI     Nov'04 


113»4     11334 


104 

102 

112 

106 

102 
92% 
974 

lis 


Jan '05 
Apr'02 
Dec '04 
Jau  '05 
Nov'98 
Dec '03 
Dec '04 
Oct  '04 


108'4Aug'03 


96     Jan  '04 

102     Nov'OO 
9534  Apr'04 


U3  Dec '04 
11334  Jan '05 
110  Aug'04 
104  4  Oct  '04 
93  4  Sep '04 
127%  Oct '02 
121  Mar'u4 
119  Apr'04 
107  4Mai'04 


111%  Sep '04 
100  Aug'0:i 
10314     1033, 


127 
15 


146 

i72 
'25 

197 

"79 
10 


105 


Jiaiijie 
Year 
1904 


Low    Uiyli 


10634  11(14 
1054110 
98     102 
98     100% 
984101% 


109»8ll2i4 
121      1224 
121      121 
1054106% 


96%    97% 


113     115% 
1164119% 


104     104% 
10234  106 
101     101 


101%  101% 
1004105% 


110     112% 


1324 
126% 
964 
9934 
98% 
87% 
112 
99% 


132% 
13234 

10234 
9934 
98% 
97% 

112 

103 


101%  106 

101    10434 

70 14    76 
6834    75% 
97%  100% 


122%  126 


106%  108% 
964  96% 
85   94 

111  119 


no     117% 
111     118>« 


106     113% 
1024102% 


108     112 
10534  108% 


96%    99% 
LIS     120 


96       96 


9834    98% 


108     113 
10934  112% 
no     110 
1014104% 
90       93% 

12 1"  i2i" 
119     119 
1044107% 


1114111% 


94410334 


MlSCEI.,IiANEOUS   BONI>S— Continueil  on  Ne.xl  PaKc 


Con  I  and  Iron 

Col  0  A  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68...1919 
Col  !•  An  1  Co  gen  s  1  g  os..  1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Contin'tal C  1  si  s  f  gu  r,s  g.  1 952 
Gr  141V  Coalifc  C  l»tg6«..1919 
Jell  <fc  ClearC&  1  Istg6s.l92(; 

2d  gold  58 1926 

Kan  &  H  C  &  C  l8t  8  f  g58.1951 
Pieas  Val  Coal  Ist  gst  53.1 92« 

Tenu  Coal  gen  5s 1951 

Teun  Div  Ist  g  6.s al917 

Binn  Div  Ist  consol  Os..  10 17 

Call  (;  M  Co  l8t  gu  g  (;s.l922 

De  P,ar  C  <fc  1  Co  gu  g  6s. 1910 

V  ! ron  Coal  &  C  o  Ist  g  .".8.1949 

Wha  L  E&  PCC  Ist  g5s. 1919 


J-J 
M-N 
FA 
FA 


FA 

A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
JD 
F-A 
MS 
J   J 


106     

1034104 

9.-) 

84  4    85  4 


96% 

ioo"iii' 


103      

92     Sale 


1074 
104 

90 

84% 
107% 
1024 
107 
1024 

106'4 

105 

94 
111 
112% 
102 
10534 

904 

32 


Nov'OO 
Oct  '04 

104 
Nov'Ol 

85 
Dec '1 14 
J'ly '04 
May'97 
Oct  '0:i 
Feb '02 
Oct  '00 

953.1 

Jan  '0,-. 
Dec  04 
])(;c'(;3 
Dec '04 
93 '4 
Jan  '00 


2 


30 


147 


105  3  074 
95%  103  4 
69   91 

69  4  f^8  ■ 

lU638l"7''^ 

10241024 


9134  06  4 
102  112% 
1014113  4 

io64ii)534 

66%    87 


TcloKi*m>l>  nnit  'i'eleplione 

Am  Telep  &  Tel  coll  tr  48  1929 
Oomm  Cable  Co  1st  g  48. .2397 
ErieT  &  T  col  tr  g  s  f  5s. .1926 

MetT&T  Ist  8  1  g;"..s 1918 

N  V  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  'as...  1950 

Mut  Uu  Tel  s  fund  6s. ..1911 

Xorthw  Tel  gu  £  4  4b  g..  1934 

tliiiiuhicliii'iiiK  &,  IniiuHti'ial 

Am  Cot  Oil  ext  448 1915 

.\ni  HldeiVs  L  iHlsl  g68..1919 
Am  Spirits  Mtg  1st  g68.. 1915 
Am  Thread  1st  col  tr  48. ..1919 
Am  Tobacco  (uovvl  68 Tr  Coctfs 

4  8  M  ortou  Trust  Co  ctfs 

Bar  <fe  S  Car  Co  Ist  g  68...  1942 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 


J-J 


961a    06 

1104!!"! 

1044 

10934 

105%  Sale 
10734 

IOOI4 

99  4  Sale 
9514    97 
88%    90 

IPii^Sjile 
74  "4  Sale 


94     J'ne'04 

92     Dec  '04 

1 09     Oct  '99 

io9'4  J'no'04 

ior>'4  J'iy'03 

110'4  1104 
104%  105\ 
107  J'no'04 
103     J'ly '04 


100 

99 

9634 

88% 
111 

71% 
105 


100 14 

100 
97 
K9I4 

II214 

74 '4 

Jan  '00 


18 
147 


4 

108 

11 

8 

980 

2448 


90 
92 


94 
92 


10934  10934 


100      1123* 
1014  106% 
107     H>7 
100     103»4 


95     100 

70  984 
82  97% 
74  88% 
10634  112% 
63%    76 


*No  price  Friday;  Latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Fob    «Duo.\lay    ^DueJ'ue    /i  Due  J'ly    j)  Dae  Nor    «  Option  sale. 


Jan.  21,  1905.1 
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BUMUis 

N.  Y.  STOCK  EXCHANGE 
"Week  Endlng  Jan  20 


Penn  Eli— (Continued j 
Alleg  Valgen  gug49...1942 
Cl<fe  Mar  lat  ru  g448..193o 
DBRK&  Bjrel8tKu4sg.'36 
GrR&  I  ex  Ist  gu  g 4^28  1941 
PhUaBalcfc  W  1st  g  48.. 1943 

Registered  4s 1943 

San<£;  Lewis  Ist  g  48.. .1930 

U  N  J  P.K  &  Can  gen  48.1944 

Pensacola  <fe  Atl  See  L.  &  Nasli 

?eo  <fe  Kast    Hee  C  C  C  &  St  L 

Veo  &  Pek  Uu  1st  g  63.. ..1921 

3dgol<14i28 i>1921 

Fere  Marq— OU<fe  W  M  68  1921 

FUntdo  PM  s6s .1920 

lat  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
Sagl\is<fe  H  IstBTJK  4a.l931 
PWl  B  <fc  W  See  Penn  BB 
Phlla  <fc  Reading  cons  78.1911 
Pine  Creek  reg  guar  63...  1932 
Pitta  Cin  &  St  L  See  Penn  Co 
Pitts  Cleve  <fe  Tol  See  B  <fe  O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  Juno  IstgoldGs 1922 

Pitts  &  L  Erie  2a  g  58...al928 
Pitts  McKees  <fe  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  1st  g  58...  1940 

Ist  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  l8t  eon  68.1927 

Reading  Co  gen  g  4a 1997 
Kegistered 1997 

Jersey  Cent  coU  g  48. ..1951 
Rensselaer  &  Sar    See  D  <&  U 
Bioh  <fe  Dan    See  SontU  Ry 
Rich  <&  Meek    See  Southern 
Bio  Qr  West  See  Den  &  Rio  Or 
Rio  Gr  Jono  1st  gn  g  5s.. .1939 
Eio  gr  So  Ist  gold  4a 1940 

Guaranteed 1940 

Roch  &  Pitts    fiee  B  R  «fe  P 
Rome  Wat  &  Cg    6ee  N  Y  Cent 
Rutland  1st  con  g  i^s 1941 

Rnt-Canad  1st  gu  g48...1949 

Sag  Tus  &  H    See  Pere  Marq 
tJo&Gr  Isl  Ist  g  4s. ..1947 
St  Law  &  Aduon  1st  g  58.1996 

2d  gold  Bs 1996 

St  L  A  Cairo    See  Mob  &  Ohio 
St  L.  <&  iron  Mount    ^S'ee  M  P 
St  L.  K  C  <Ss  N    See  Wabasli 
StLMBr    ^eTRRAofStL 
St  li  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  63  Class  C 1906 

General  gold  6s 1931 

General  gold  68 1931 

StLife  S  F  RRconsg48..'90 
Sonthw  Div  lstg58..1947 

Refunding  g  48 1951 

6-year  gold  notes  4'^..190i« 
K  C  Ft  S  &  M  con  g  68.. 1928 
K  0  FtS  <fe  M  Ry  rel  g  48 1936 
KC<S!MR&Bl8tgu58.192y 
St  Louis  So  See  lUiuois  Cent 
8t  L  8  W  1st  g  48  bd  ctf8.1989 
2d  g  4s  Inc  bond  ctf8...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  Ist  gug  68  1947 
at  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  68.. .1909 

Ist  consol  gold  63 1933 

Registered 1933 

Beanoed  to  gold  4>a8..1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

a  Minn  Ist  div  1st  g  58.. 1908 

Nor  Div  Ist  gold  48.. ..1948 

Mtnn  Union  Ist  g  63.. ..1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

1st  guar  gold  os 1937 

WlU«fe  S  F  1st  gold58..193» 
8t  P  <fc  Nor  Pao  See  Nor  Pac 
StP&S'xCity  AeeCStPM&O 
Salt  Lake  C  1st  g  s  t  6s...l9ia 
SFePresA  Ph  Istg5s...l94'z 
8  A  <fc  A  P  See  So  Pac  Co 
8  F  &  N  P  Ist  sink  I  g  58.1919 
8av  F  <&  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

CoU  tr  rotund  g  68 1911 

Car  Cent  Ist  con  g  4s. ..1949 

Ifla  Cen  <fc  Pen  ist  g  6s. 191b 

Ist  land  gx  ext  g  5s. ..1930 

Consol  gold  68 1943 

Ga  <fe  Ala  Ry  1  st  con  os  o  1 945 
GaCar  &  No  Ist  gug  58  1929 

8eab&  Roalst5s 1920 

8her  Shr  &  So    See  M  K  <fe  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  68 1924 

So  Car  <fc  Ga    See  Southern 
So  PacCo— CoUtrg4Sj8..1905 
Gold  48  (Cent  Pao  coll). /cl949 

Registered fcl949 

A<fc  N  W  Ist  gug  68.. ..1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  Iqs  . .  fcl  929 
Gal  Har  <fc  S  A  l8tg68..1910 

2d  gold  7s 1905 

Mex  &  Pacl»tg58 1931 

Gila  VG&Nl8tgn g58. 1924 

Hous  E  &  W  T  1st  g  6s. 1933 

1st  guar  5s  red 1933 


-I'll 


M-S 
M-N 
F-A 
J- J 
M-N 
MN 
J-J 
M-S 


S 


-F 
N 
JD 
A-O 

M-N 
A-0 
F-A 

J-D 
J-D 


J.J 
A-0 

A-O 
J.J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J.J 
A-O 


J-J 

il-S 

J-J 


J-J 


Price 
Fridav 
Jan  20 


Bid  A3lc 
i04«B..-. 
110  IIIS2 
1C1»9.... 
110  .... 
1084 


100 

112 


123»4. 
93  . 
10634  . 
121»8. 
112  . 
112  S>. 


123  >9. 


121     , 
111     , 

in\. 

114     . 


115>2ll7»2 

102     Sale 
100     101 

y9»4 10014 


107 

73 


82 


105 


94    Sale 


104>4 

104 14 

l'/8ial33'2 
113  Hj  Sale 

99     

100     

91 H  Sale 


125     129 
90     Sale 
102'a 


0888  Sale 

84  In 

82  «f  Sale 
Ill 


llC^Sale 
133  "u 


11034 . 


112     

1031a  104 


104'*. 


122^4  , 
134 


117>n. 
119  Hi. 


110i«. 
102  "a. 


88  Ha  Sale 

104  105 
96'8 

105     

lOlHi 

108      

112  Is  113'-. 

llO^g 

llOSi 


102 


101 H  Salt 
97     Sale 


lOS's 

103  "a  Sale 


88^4  Sale 
110>a 

99 
112     iis'hi 

10734 .... 

105      .... 
10334  .... 


Wee/c's 
Range  or 
Last  Sale 


L(no  HiQh 
102  Nov'97 
110         110 


110     Got '04 
1071%  Dec '04 


llO'aSep'04 


ISSJa    123  J« 

101     J'ly'04 
109     Apr '02 
122     Jan  05 
112        112 
112i4  0ct '04 


119 14  Apr '04 
137     Mov'97 


120     Oct  '01 
112i2Dec'02 

117  Ja  Jan '05 

98     J'ly'97 

1171-2  Oct '04 

101  »2     102  ^ 

100     Nov'04 

99'4     100 


lll>2J'lr'04 
75  75 

89     Jan  '05 


10334  May'04 
101>4Nov'01 


222 
32 


94 


94 


104     Deo'04 

IO4I8      10458 

130^4  Dec '04 
lli^     llSHa 
y9i4Nov'(i4 
98«8  Nov'04 
89  913g 

96     rec'04 
126^2  Nov'04 
89  90i« 


9814  99 
843*  85 
SO34        8238 


llOHz  IIOH2 
134=8  Oct '04 
140  May'()2 
Ufg  Nov'04 
llO^Apr'Ol 
llli4Dec'04 
104  104 
106  May'Ol 
102«8Oof04 


128  Apr '02 
135  Apr '04 
13434  Dec'04 
116^4  Sep '04 
117    Jan '04 


110    Jan '04 
11334  Dec'Ol 


87 '8  89  H 
104  ifl     104 !« 

98  Nov'04 
loo     Sep  00 


10434  J'ly '04 
111         II3I4 
110         110 
llli4May'03 


102  Jan '03 

lOlia  lOlis 
9534  971. 
94  ^2  Aug'04 

lOri'a     108^8 

10234  103  "iz 
99  "4  Mar'03 
8884        8834 

lloi-i  Jan'OJ 

103  Sep '04 
11 -2  la  Dec '04 
110  Dec'04 
1041a  Dec'04 
103'aJ'ly'04 


No 


2 

'i 

1162 
2Y9 


206 

32 
707 


190 
4 


20 
4 


13 

14'2 

'    5 
204 


HangB 
Year 
1904 


Low   High 


1081^110 
1071a  107^8 


IIOI3IU 


93     101 


lis     122 
10734  111 H. 
IOOI4  112=8 


iig^iiiOHi 


114>all7''.i 


1141*1171.^ 
9408  1031a 
98  100 
91%  99 


IIOI2IIIH! 
631.^  76 
87  la  871.^ 


10334  3  04 


84   95 


lOSH 
1031a 
12234 
110 

96 

9868 

79^2 

94 
119  la 

78 


loevi 

103«8 
13014 
11434 

99 14 
100 

91 

981a 
12612 

90 


91ial00 
701a    S6\ 
651a    83 


107«8ll2 
130     134'8 


107^11234 


109ialll34 
100  I0412 


10218  10412 


133  135»8 
13434  13434 
114  la  116^4 
117  117 


110  110 


65   85 14 
96  104 

91   98 


1043410434 
102  112 12 
1051a  1103, 


9779 102  -2 
87  la  96 12 
8534  941a 
97  113ii, 
97141021a 


84  X9»4 
107  109 12 
100  la  1033, 

1053811312 

105  IIOI4 
1041a  IO714 
IO312IO3I2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  20 


.Southern  Pac  Co — (Continued) 

H  <fe  T  C  1st  g  68  int  gu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  eaar..l921 

Waco  &  N  \V  (Uv  1st  g  Os  '30 

Morgan's  La  tfc  T  Ist  7s.  1918 

1st  gold  Os 1920 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  58 1938 

Ore  <fe  Cal  1st  guar  g  5s.  1927 
SA&  APassl8tgug4s.l943 
So  P  of  Ar  gu  Ist  g  68. .  .C1909 

1st  sruar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

Ist  g  63  series  B 1905 

IstgesseriesCA  D...1906 
1st  gOs  series  E<&  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexl8tg68..1911 

Tex  A  N  O  1st  78 1905 

Sabine  Div  Ist  g  68.. ..1912 

Con  gold  68 1943 

Southern— 1st  eon  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4a..  1938 
Mem  Div  1st  g  4ia-5s... 1996 

St  Lonis  div  Ist  g  -is 1961 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danvlst  g48 1948 

2d  48 1948 

Atlcfe  Yad  Ist  g  guar  48. 1949 

Col  &  Greenv  1st  68 1910 

E  T  Va  &  Ga  Div  g  58. .1930 

Con  l8t  gold  5s 1956 

E  Ten  reor  Uen  g  os 1938 

Ga  Pa«  Ry  lat  g  6s 1922 

Knox  <fe  Ohio  Ist  g  68.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  OS  stamped 1927 

Rich  &  Meek  lat  g  48.. .1948 
So  Car  &  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E58 1926 

General  68 1936 

Guar  stamped 1930 

W  O  <fe  W  Ist  cy  gu  4s. .1924 

West  N  G  Ist  con  g  68.. 1914 

SAN  Ala    See  L  &  N 

Spok  FaUs  &>  Nor  Ist  g  68. 1939 

Stat  Isl  Ry  1st  gu  g  4ia8..1943 

Syra  Bing  &  H  Y    See  D  L  &  W 

per  A  ot  St  L  1st  g4ia8.. 1939 

1  1st  con  gold  5s.  ...1894-1944 

Gen  refund  8  t  g  43 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  1st  g  6s  ..1905 

lat  gold  68 2000 

2d  gold  Ino  os 92OOO 

La  Div  B  L  1st  g  58 1931 

W  Min  W  &  N  W  1st  gu  58 'SO 

Tol*  O  O  1st  g  58 1935 

Western  Div  Ist  g  5s...  1935 

General  gold  6s 1935 

Kan  <fe  M  Ist  gu  g  48.. ..1990 
Tol  P  &  W  Ist  gold  48.. ..1917 
TolStL<&WprUeng3>2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  1st  g  4s./a946 

Ul8ter<feDell8tcong5s  1928 
Ist  refund  g  4s 1952 

XJn  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Short  Line  IstgOs.. 1922 

1st  consol  gos 1940 

48  &  particit'atuig l'J27 

Guar  refund  48 1929 

Utah  &  Nor  1st  78 190B 

Gold  53 1920 

Uni  N  J  KR  <fe  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Qr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\l  er  Val  1  nd  &  W  See  Mo  P 
Virginia  Mid  See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  fd  g  5s..  1921 
DetcfeCU  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g3ias 1941 

T0I&  ChDiv  1st  g  4s. ..1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  Ist  g  48. . .  1952 
WestN  Y&  Pa  1st  g  58. .1937 

Gen  gold  3-48 1943 

income  58 dl943 

West  No  Car    See  South  Ry 

W  Va  Cent  <fe  P  1st  g  6s.. 1911 

Wheel'g  4  L  E  1st  g  53.. .1920 

Wheel  Div  1st  gold  58. .1928 

Exten&  Imp  gold  5s. ..1930 

20-year  equip  3  f  53 1922 

1st  consol  4s 1949 

Wilkes  &  East    see  Erie 

WU  &  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  lat  iren  4s.l949 


AC 
FA 
J-J 
A-O 

M-S 
J-D 
Mar 
J.J 
PA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-D 
J-J 
J-J 


A-O 

J-J 
A-0 
Not 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J.J 


Price 

Fridav 
Jan  30 


-Hid         Agk 

111  IIII2 

111  118 

96  .... 


1291a 

117     

IO314 

1161a 

10114 

91     Sale 

10078  10778 

108 


1004 

1014 

1041a 

114     

114     

II5I9 

10334 

108     

10138 

llOSz 

108  »4 

1184  Sale 
118 

374    984 
II6I4 

9S>4Sale 
1164..  . 

964 


'>)64. 
114=8. 


119     

11334 

12234 

12379 

1154 

112     

SSHj 

10818  Sale 

1144 

1114 

1144 , 

11539 


95     

115     1154 

12614  128 
9734 


109»4 , 

1214 

99  4  Sale 
11234 


1014 
120=8, 
93 
108^8 . 


964 


114>4 

1114 

108 1« 

9634  Sale 

9234  Sal© 

90       91 

84     Sale 

96'4 

IIII4 

•96i<    .... 

105     Sale 

1034104 

1194Sale 

103 14 
126 
II8I4 
11)414 
9779 
108 'a 
1114 


Sale 
104  4 
Sale 


103     110 
11841194 
112i4Sale 
' 9818 

6734  Sale 
104-^  105 
10979 

93 14 

8878  Sale 

98     

lOS     


934  Salt- 
US     

97     


1104.... 
114M  .... 
111"?.... 

114411438 

10134  103 
9434  Sale 


914    92 


Week's 
Range  or 
Last  sale 


-High, 
14 

'04 

-4 


Low 

1114    Hi 

113  Dec'( 
954  9 
127  4Feb'0_ 
129  4  Nov'04 
122  Deo '04 
106  Sep  '04 
113  J.iii'Ol 
102  NoT'C4 
88I4  91 
106  1C6 
1093p  Jan'05 
1003i,Oct'04 

102  Oct  '03 
1044  Dee '04 
113  Oct '04 
1144Dec'04 
119  Feb '04 
10734  Dec'04 

108  108 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
11779   1183 

110  Feb'O' 
974   98 

II7I4  Dec'04 
98  9SI4 

118  4  Nov'04 
964  96  4 
90  4  Dec '04 


118  May'04 
llO^Deo'04 

I2II4       l-.ill4 

114  4  Jan 'Oi) 
123 14  1'23', 
12333  Jan '05 
US  Oct '04 
112     Jan '05 

87  4J'ly'04 
lu85|,  lOS^i, 
123  Feu'O 
110  Dec'04 
114  Jan '05 
116  Dec'04 
1104  May'04 

93     Dec '03 
U514  Jan'05 


117 
100 


J'ly'OO 
Nov'04 


110  May'04 
118     Oct '04 

99 14        994 
1124JTy'04 

l014Dec'04 

121        1211, 

95  964 

1094Ang'04 

106  4  Nov'04 
114  4  Jan '05 

111  May'04 

107  Sep  '04 
9634  9534 
92  9234 
904  90"^ 
8378  84  4 
9514  Sep  '04 

111  Dec'04 
96I4  Jan'05 

104=>i  105 
1034  1084 
117  120 
II514  Nov'04 
IO3I4  1034 
127  Jan '05 
11734  US^ 
104  IO4I4 
974       97'8 

112  Dec '03 
1144Apr'02 


108 

1184 

111 

95 

674 

102 

98 
97 
88 
98 
1094 


Jan  '05 

1183, 

II2I4 

J'ly'O-i 

6S4 
Jan  '04 

98'* 
Nov'04 

8878 
Dec'04 
Mar'03 


92  934 

11934  Deo'04 

9638  Dec'04 

40     Alar'Ol 

112  Sep '04 
114  Deo'04 
1 10 14  .May'04 
lt;9  Apr'04 
102  Jan'05 
934       95 


91 


913^ 


Ao 
2 


535 

3 


10 

164 
27 
'9 
'12 


16 
4 


167 
2 

0722 

32 

'17 

0 

801 


36 
79 

41 
43 


685 


303 


23 


Range 
Year 
1904 


Low    U III  11 

110    ii;-i34 

112      113 
904    96 


129  4130  4 
121  12'_^4 
104=6  107 


100  102 

76  90  4 
105  HO  4 
10534  1114 
lOOSg  102 


102 

112  4 

1144 

119 

107 

108 

101 

109 

103 

HI 

108 

9234 
114 

934 
115 

911- 

3979 


10434  ■ 

1151.4 

1144 

119 

110 14 

IO834 

103 

109  . 
103  ; 
121  ■ 

110  • 

974 

117 14 

10014 

1184 

974 

904 


118 
113 

117 
109 
11 834 
120 
114 
nH4 
87 
1034 


118 
116  4 
12134, 

H2^; 

1251a 
125 
118 
H'-'4, 
874' 
1104 


109     110 


110     117 

11041124 


1124H7ia: 


100     100 

HO     110 

H214II84 
98     IOII4 

110    1124 


100 

102 

115 

122 

SO 

98 

108 

11014 

101 

1064 

H2I4 

1154 

111 

HI 

1034107=4 

91 

96i« 

86 

95 

81 

90=8 

68 

84 

94 

95I4 

IO6I4H:! 

9134 

9479 

10034 

1074 

10038 

101 7g 

94411154 

9634 

II5I4 

9S4IO4I4 

l'20i4 

127 

HI 

1214 

9934 

10479 

9678 

9  7 -Is 

1004110 

1144119 
IO6I4  1H4 
94        95 
56       7OI4 
102      102 
IO6I4H2I4 
90       97 
7979    86 
96       98 


34       91 
115     11934 
93       9638 


HI  112 
IO914II4 
11111411014 
1(;9  109 
100  103 
86        94 


884    P3'4 


.UISCEM.ANEOUW    BONDS— Concluded. 


ftlaniilacturing  &  InduMrrial 

Consol  Tobacco  50-yTg  48.1951  F-A 

Registered 1951  F-A 

Distil  Sec  Cor  conv  Ist  g  5s. '27  A-O 
Distill  of  Amer  coll  trg  6s.  1911   J-J 

111  Steel  Co  deb  5s 1910  J-J 

Non-conv  deben  6s 1913  A-O 

Int  Paper  Co  lat  con  g  68.1918  F-A 
Int  St  Pump  10-yr  conv.  68  '13  J-J 
Knicker  lce(Chic)  1st  g58.'2b  A-O 

Lackaw  Steel  1st  g  Ss 1923  AO 

N»tStarchMfgCol8tg68l920  M-N 
iNat  Starch  Co  s  f  deb  58..1926  J-J 
'  Stan  Rope  &  T  Ist  g  68.. .1946  F-A 

income  gold  5s 1946     . 

U  8  LeathC0Btdebg68..1913  M-N 
XJSKealty<S>Ioonvdebg5«'24  J-J 
V  S  Steel  CorplO-60  yr6a.d'6S  M-N 
^Registered April  1963  M-N 


78     Sale 


804  Sale 

9779 

95     

95     

IIOI4 

10241034 


10634  Sale 
•91     

64  4    74 
40       46 
4     Sale 
111=4  113 
93  4  Sale 
93  4  Sale 


74  78 

85 14  Dec '04 
79 14  8O34 
99  Sep  '03 
99     Jan  '99 

92  Feb  "04 
109  4  Jan '06 
1034     1034 

97  4  Oct  '04 
105         106=4 

93  Jan  '05 
73  Dec  04 
46  48 

34         4 


111=4 

93 

027, 
d4i« 


112 
934 
94 

94 14 


364 

434 


40 
i78 


20 

51 

12 

141 

154» 

1 


5334  86=4 
5734  85 14 
614    80 


92 
1054 

97 

974 

9238 

87 

63 

35 
14 
10734 

80 

68=4 

68=4 


92 
109  4 
10534 

974 
100 

904 

75 

52 
94 
1134 

97 14 

957g 

95 14 


iHiHcelianeoas 

Adama  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  68  See  Cent  N  J 
Am  88  Co  of  W  Va  g  68....1920 
B'kl'n  FerryColsiconsg6s'48 
Chic  Jc<fe  St  Yanl  col  g  5s.  1915 
Det  M  <fc  M  Id  gr  incomes..  191 1 
Hoboken  L&  1  gold  58.. .1910 
Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H  <fe  Lgen  g  48..1940 
Newp  Ne  Ship  <fc  I>  D  5s  dl990 
N  Y  Dock  60-yr  1st  g  4s.. 1951 
Provident  Loan  Soc  448. 1921 
St  Joseph  Slk  Yds  lat  4  4s. 1930 
St  L  Ter  Cupples  Stat'n  (fr  Prop 
Co  1st  g  448  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sd  Val  Wat  Works  Ist  68  1906 
US  Redift  Ref  Ist  8fg  68.1931 


M-S 

M-N 
FA 

J-J 
A-O 
.M-N 
M-N 
M-N 
J-J 
FA 
M.S 
J-J 

J-D 
J-J 
M-S 


10334  1044 


62 

"ii'^i'is 


95       96 

984101 


994 


10334     104 

10034  J'nc02 
63     Dec'04 

10734  Nov'04 
78     Dec'Ol 


50     Feb  '0'. 


95  96 

98  4  Dec  04 


113     J'ly'04 

113  4  J'ly'OO 

83=4  Jan  '06 


11 


100     104 


60       0034 
10734  107=4 
704    83 


894    95 
984    984 


112     112 


70       86 


;Jloprice  rrlday;  latest  bid  and  asked,    a  Dae  Jan   6  Duo  Feb   «  Dae  Mar  d  Dae  Apr  ADuoJ'ly   fc  Duo  An«  o  Doo  Oct   p  Dae  Not  ?  Dae  De«  f  Option  sale 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,^  Weekly  and  "Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Jan.  14 


Monday 
Jan.  16 


8778    fiSH. 

256     t.'oG'ii 
♦157     \51\ 

175 '-J  175"^ 

•170     

♦305      

•150     152L 


186     186 


*143 
*56 
•85 


I5l» 
86 


U       14 
59      5y 

•23 '-J    24  V? 

201     202 


•228     232 

2081^20812 

•8212 --■- 

81       81 

68       70 


•50       55 

'95      

11734  llEti4 
•961.J    y7ii 


*96i2    96 
113     1131^ 


2078 

21 

87 

«V 

*478 

5 

22 

22 

I42I4 

142 12 

138 

138'-^ 

146 

146 

22 

22I2 

94 

94 12 

•312 

m 

l-2i 

"1834 

19 

•7I4 

r\ 

*250ii: 

187 

i8.s''i 

'3858 

39 

8O34 

80^4 

192 

193 

'I34 

2 

139  ly 

I39I2 

"Z 

246     247 

9         9 

111      112 

» 23 

-25I12 

*:i^      4. 

loav^ioe^. 

69        70 
3238    32 '^ 


lOlialOliv 


■,H)h  303^ 

93^4  94 ''J 

••65  -7(1 

' IBhi 

100  100 

'88  92 

•92  98 

734  8 

2mj  2134 

75 14  7534 


I214    12^4 


•134 
••75 

18 
33^8 
•80 
638 

655 


ISI4 
34 
•80 

6^4 

660 


2412    26 
7^4      711. 
•■34      -37 


691^    7U 
151a    15  "i 
'60       63 


3 

12 

638 

25«s 

3 
37 
UI3 

II4 
141a 
54 
•434 


3 

12 
5»6 

26 
3 

2734 
1134 

IS 
147, 
54 14 

5 


138 

28  4j 
95  »a 
30 

3 
115 

? 

214 


IS 
28  H. 
96 
30 

3I4 
115 

2 

2I4 


Si-j      9 
130      132 
319      3a 


91a      97, 


24 
♦lO^s 

4  2 '8 

12>-j 
107 


2134 
11 
4318 
6\ 
12  Hi 
107 


2I4       21. 


8SI4     881-; 

loomoik 

25ii  256 
157ii;158 

^243  .... 
I7512I76 

'170     .... 


1501-2  1501-. 
125 12  127 


143  I4312 
591a  60 14 
86       86 


•1312    14 
591-2    59 12 
2318    231* 

20134  20134 


■228 
208 

81 
691. 


209 


81 
69 14 


55 


*50 

*95 

119     1203^ 

97       971-i 


95       96 
113'all3i2 


21 

8712 

-478 

22 
I42I3 
138 

14(; 

22 1^ 
94 14 

*3'-2 

120^4 
-18 

'7I4 
2513, 
181' ig 

385s 

aoi-j 

1921-2 

*134 

140 
2 
I6I4 
245 

834 

IIII4 
"26" 

*3l2 

106 
6912 
32 14 
14 12 


21 14 

88 

5 

22 

1433g 

i;!8i2 

146 

2234 
9434 


I2OJ4 
19 
734 
252 

iOO^i 
38=f 

80 "-.. 

lL2'-2 

2 
140 
2I2 
16 14 

217 

S'4 

112 

23 
•^614 
4 
1061-2 
TO 
3234 

14  "-2 


100^8  100=8 
301a  3118 
94        95 

*  65       ^70 
I8I4    I8I4 
9l)"8l00 

*90        92 

'92       98 


734 


77b 
21 12  2L34 
7534    77 


121 


II2      II2 
•75      -75 
18        I8I4 
34       34 
••75       ^85 

61-j      61a 
600     680 

"24 •''4  "25  42 
8  8I2 

••34      -37 


691-2  70  "a 
151^  I6I4 
611a    Si's 


3 

12 

539 
2638 

318 
2734 
11 

IVj 

64 

478 


3 

121-2 

6  la 

27 't 
3 '4 

28 

IIH; 
lia 

141-2 

54 1-2 
6I4 


•li*      II4 

28  281, 
95>a    96 

29  ■<     30 
3i«      31* 

115      115 
2  2 

234       2.fc 
8'^8       87, 

130      132 
o'^b        33b 


9  '4       9  "ti 


23'8 
•1078 
4:! 

51a 
12 
107 
2 


243e 

11 

431-1 

&»4 
12 14 
107 
2I4 


Tuesday 
Jan.  1? 


88       88 
101 V,  10134 

25612  2501a 
158     158 
243 la  243  H; 
175     176 

'170     .... 

'305 
152 

'126 


1521-2 
127 


143     143 
60  41    601-2 
Sii       86 


14        14 
59 12    591-2 
♦231-2    24 12 
20112  2013, 


■228 


232 
209 
8212  85 
81        82 


•53        60 
95       95 1', 

11834  iiy-^ 
9734    9734 


96 
113 


96 
1131a 


21 
88 

478 

20 

142«8 

138 

145 
22 14 
94 14 

*3l2 
120 

1834 
7I4 
252 
190 

381a 

8OI4 
190 

•134 
140 
2 

I5I2 
245 

8  la 
112 

*i;'5i-2 

106^2 

68 
32  I2 


21  V^ 

88 
5 

20 
144 14 
138 
146 14 

2234 

9434 


120 

1834 

7I4 
252 
191 
39 
801-2 
1921a 

2 

140 

2 

151a 

245 

8I2 
112 
23 


4 
10634 
6:"-2 
33 


lUOSglOO^ 
30^8    31 


941a 
••05 

IS 

9913 
♦90 
♦92 


95 '6 
•70 
18 
991a 
93 
98 


Wednesday 
Jan.  18 


87«8    87»6 
101     101 

■'206I2 

I5712I58 

'C43>a 

175     175 

305"  305' 
152     152 


186 


*143 
62 


62 


14        14 
591a    5si7p 
•2314    24I4 
2011a  2013j 


232 
208 
85 
85 
72 
15 
I  55 


*2'28 
208 

85 

81 

70 

15 

5473 
•95  I2 
11878  1201s 

97 14  9714 
172  172 

90   96 
•113  114 


21   21 14 

88   88 

♦478   5 

20   20 

14334  14434 

138   11!9 

1451214534 
2234  2234 

94  la    9434 

♦yia 

120     122 
18       18 
♦714      734 
253     253 
I88I4I89 
•3878    39 
80  la    3034 
192      192  U2 
178         V'b 

139i%140 
*2  212 


245  245 

834   834 
lllialllia 

23   23 
•251a 

•313      4 
106     IO6I2 

6778    69 

b3        33I4 


37        37 
100     100 


30 
94 
■Qr> 


3078 
95 
•70 


734  779 
21  2112I 
75        76'^b 


l'Ji8    12 'e 


134  13, 

••75  1 

1775    18 
33 14    33 J4 
♦•75       'So 

6I4  63fc 

680     690 

"24 '4  25 

81a  8I2 

•33  -36 

15  15 

69 1«  09  Is 

1014  19 

•61  62 


3 

12 
538 

27^4 
314 
28 
101a 
•114 
13  "a 
54  i8 
6 


3 
12 

5=8 

28 

338 
2834 
10^4 

11-2 

14 
6418 
5 


114 
28 
96 
2912 
3i» 
115 


II4 

2838 

97 '4 
291a 
■i\. 
118 


2  2 

234       234 

878         87e 

133     134 
•21a      31-j 


834      93e 


2358  24 

1034  1034 

43  43 '4 

5  la  53., 

I214  I214 

108  108 

2  2 1. 


•171a  181a 

9934  100 

*89  93 

•92  93 

*7ia  734 

21  21 14 

7439  7534 


12 


12 


lia 

••75 

18 

33 14 

♦•75 

6 

685 


lln 

1 
18 
331.. 

•85 

63fc 

688 


24       241a 
♦713      8 
•33      -'ib 


68 '4    69  la 
171a     1836 
•CO       62 


*2ia  3 

12  12 

51a  ^"b 

2718  2776 

314  314 

27 14  28 14 

1034  11 

138  1% 

1234  131a 

54  64I4 

♦434  6 


II2       11-2 
28       28 
96       9612 

' 2912 

3  I4      3  I4 
116     116 
2  2 

27b      a 
834       834 
130     133 
*2ia      31a 


8>a      9 


23 14  2334 
♦10»8    H 

43  43 14 
5»»      534 

12  1218 
108>al08i2 


Thursday 
Jan.  19 


8738    871; 
101      101 
2.';6'a257 
157     15734 

•243     

173     174 
Last  Hale 

•305     

151  la  152  4: 


160 12 

285 

143 

63 
♦86 
Last 
Last 

14 

59 '-2 
♦23I4 
201  la 
165 
Last 
208 

85 

85 

70 
♦15 

5178 

96 
II8I2 
9712 


160 '-2 
285 
143  4; 

64-'4 

87 
Sale 
Sa  if 

14 

60 

24I4 
202 
lt;5 
SaLc 
203 

85 

80 14 

72 


54"e 
96 
1 1  9  ij 
98 14 


-96     

114  II4I4 
Last  Half 
Last  Sale 
Last  Hale 


21 

88 
47a 
*20 
143  42 
i:-i9 
14514 

22 

94 
Last 
121 

18l8 

714 

2534i 

*187 

39 

8O34 

•192  42 

134 

]  39 '.1 


21 

88 

4^8 

ii'i 
139 
146 

2242 

94  42 
Sale 
121 

181? 
714 
254 
189 

39 

80 't 

1397^ 


88 
♦434 

"142.34 
J3S34 
145  .la 

22 

94 
3 '•2 
121 
'18 

♦V'4 


244  245 

'842   9 

112  112 

23 

'2542 

♦342   4 
106  42  106  42 

as       68  4; 

33 14  33 'a 


8578  So '6 
100     100  4? 

2978    3038 

9378  94 14 
*-65      •TO 

18  194i 
100     101 

gOH  9018 
Last  Salt 


74j 
21 
74  4j 
Last 

Last 

1=8 

••75 

174j 

33 

♦•75 

6 

675 

Last 

2142 

-712 

♦■33 


734 

2114 

7534 

Sale 

12 14 

Salt 

134 

1 

17k 

3342 

•85 

6  Is 
6.S0 
Sal 
23  42 

8 
35 


OS 

lO'a 
♦60 
Last 

■•24J 

12 
538 

26^8 
3  4j 
27 
1042 
l''» 
12 
534j 
•434 
Last 
•II4 
27 
95 

f 

■■■314 

r 

"•'134 
•234 

834 

130 

234 

35 
8 
Last 
2142 

*10"8 

42  42 
6 'a 
Ilia 
108 


69 
I714 
62 
Sale 
3 
12 

568 

27^ 
•;'a 
27 
11134 

r's 

13  l8 
54 

5 
Sale 

14. 
27  42 
95 
294i 

314 
115 

2  4j 

276 
834 

132 
234 
35 

8  4 

Sale 

2334 

107, 

43 

64 
12 
1081-^ 
2I4 


Tridav 
Jan.  20 


8718 

100-18 

2564; 
15742 
244 
174 
171 
.;05 
152 14 


87 '4 
100  4> 
2563. 
15742 
244 
175 
Jan  '05 


163 


'285 
14342     144 
05  65 

8S  88 

4ii  Mar' 03 

Z731.J    Nov'04 
141a        15 
GO  014, 

2;; '3       23  4 
20142     20142 


22s 
208 
931-2 

85 'a 

* 

•15" 
54 14 
964a 

11878 

98 
17218 

96 

114 

/0-78 

43'.^ 

143 


Dec '04 

20s 

93  42 

86 

70 

'54  7f 

961-1 
119-8 

98 
172 'b 

96 

114 

Auc'04 

Dec '04 

Dec '04 


47s 


143 's 

139 

146 

22 

94 14 

Dec'04 

122 

1818 

734 
2o3  42  253  4 
187 1«     188 


8  078 

■■"13; 
139 

*2 

16 

245 
9 
1114j 

♦2"5i^ 

106  42 
6834 
3333 


80  7^ 
195 

134 
139 
21-1 
16  ' 
245 
9 
112 
23 


3=8 

1064; 

69  4: 

3338 


2934 
93^^ 
•66 
1941 

lol4i 

•90 
93 


3014 
94 
•67  42 
194; 
102 
93 
Jan '05 


20 14        2034 
73 14       74  7e 
■7o        Mar'04 


27^i 

♦14j 
••75 
17 
33 
■75 

6i« 
670 
2U 
21 14 
♦74j 
34 
1534 

67 14 
15I4 
60 
113 

24j 
11 

514 
264j 

37l9 

26  4j 
10 

138 

12 
52  4i 
479 
1^ 
1\ 
27 
94 
29 
3 
114 
•2 
234 
84» 
127 


Jan '05 

134 

1 

17 

33 

•75 

61* 
675 
Nov'04 

2178 

8 
•35 
1534 
68 14 
16 
62 
Jan '05 

24i 
11 

5J2 
27 
37ie 
2678 
104 

13f, 

12  42 
62  H 

478 

Oct  '04 
II4 
27 
9434 
29 

3»8 

115 
214 
234 
8  4 

129 


6 


7»8         8 
Mar'04 


21»8 

10<^ 

42  '4 
5 '8 
12 
108 

-2 


2'i34 

4242 
6  42 

12 
108  42 
214 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


UailrenUs 

Atch  Top  <fe  Santa  FelOO 

Do     pr«f 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fe  LoweU 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Cliic  Jnnc  Ey  &  U  S  YlOO 

Do    pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

FitcliDnrg  pref 100 

Ga  Ry&  KlectriG 100 

Do    pref 100 

Houston  El'tric  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  T  N  H  &  Hart.. ..100 

Northern  N  H 10( 

Norvvicli  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref..., 100 

Rutland  pref 100 

Savannali  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Masa 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WoicNa.sh<fe  R0CI1..IOO 

fllisccilaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  IUum...l00 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..  30 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

lieeoe  Button-Hole..  10 

.-jwift  &  Co 100 

Toirington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  MacU...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  <fe  Mfg.. .   50 

Do     pref 50 

itliniiig 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm 

Anaconda 

Arcadian 

Arnold  

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Bo8tonConC<feG  (rot8)£l 

Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cons  Morour  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol.. 
Isle  Royale  (Copper).   25 

Mass  Cousol...... 25 

Mayhower 25 

Michigan 25 

Mohawk 25 

Montana  Coal <fc  Coke  25 
Mont  &  Bo.stou  0tf8..      5 

Old  Colony 25 

Old  Dominion 25 

Osceola 

Parrolt(.Siiv&  Copp)   10 

Phoenix  Consol 25 

yuincy 

Khodo  Island 25 

Santa  Fe(GoldtSi  Cop)  10 

Shannon 10 

ramarack 25 

Tecumseh 25 

rcnnessee 25 

Truuty 25 

United  Copper 100 

U  nitedStales  Mining 
Unit  States  Coal  &  Oil  25 

Utah  Con  (Gold) 5 

Victoria 

Winona 

Wolverine  25 

IWyandot 


Sales 
ot   the 

Week 
Shares 


25 
25 
25 
25 


1^84 
229 
345 
292 
4 
319 


3 

875 

43 

15 

1 

9 

275 

775 

235 


64 

8S 
23934 
a;137 
230 
158 
166 
295 
136 
«11642 
180 
160 
276 
133 

24 14 

73 


672 

1,465 

30 

552 

10 


167 

452 

1,372 

1^08 

25 

255 

125 

19,089 

215 

16 

145 

100 


1379 

422 

300 

220 

9,877 

766 

3,962 

2,128 

1,676 


49 

235 

60 

132 

1,297 

454 

764 

25 

725 

120 

1,145 

125 

598 

100 

115 

50 

50 

25 

848 

3,151 

2,008 

5 

11 

60 

139 

9,810 

9,259 

700 

1,427 

506 

5 


1,465 

3,704 

50,400 


355 

"405 

5 

1,175 

2,088 

250 
2,285 

223 


6,375 
755 
760 

22.'') 

10,455 

9,481 

10 

'i'lO 
737 

22.086 
25.591 
2.72.') 
3.646 
2,800 
830 
8,380 
1,603 
2,U45 


788 

1,575 

1 ,593 

76.J 

750 

378 

420 

2,280 

6,741 

683 

615 

50 

9,673 


23,622 

240 

6,770 

1,880 

1,558 

332 

331 


Mange  ;or  Yeeur 
1904 


Lowest 


Marl4 
Jan  7 
J'ne  7 
Feb   5 

Marll 

Aug 
Apr  16 
Feb  24 
J'nel5 
J'nel5 
J'nel4 
Apr  6 
Jan  2 
J'ne  6 
Jan  2 
Jan  27 


170    J'ne  7 

imsepio 

5234  Oct  21 

5     Apr  25 

1854:May25 

159     Aug24 

Jan  29 

J'iicl3 

J'iy26 

Marl7 

Aug  12 


222 

198 

74 

68 

29 


40  Jan  15 
87  '-4  May25 
7138Marl4 
86i4Mar  " 

160  Mayie 
89     Jan   4 

108  Jan  4 
16i4J'ly27 
37  42J'ly27 

143     Deo   8 


1242 
71 

342 
17 
122  42 
122  42 
II9I4 
9 
6842 
3 
11242 
714 
542 
230 
al51 
36 
7734 
173 

Ih 
118 
4i 
8 
208 

642 
^9934 
22 
2442 

2 
95 
45 14 
28 

642 
77 
1034 
4042 
838 
5118 
50 

64j 
76 
7534 
t90i8 

75 

dSho 
43 
•76 
8 

1538 

•25 

•20 

7 

19 

•39 

6 

435 

05 

d  14 1-2 

678 

20 

742 
38 
1034 
40 
103 

134 

7 

2'l8 
20 
621-2 

6  42 

d  3 
•45 

31-j 
34 '8 
2I4 
•40 
•50 

914 
53 
2u3i 
d-50 
80 
•50 
1"8 

3'-2 

85 
••25 
34 

334 

6 
18 

8  Is 
30 

2 '8 
5 

69 
•50 


Apr  14 
Jan  5 
Feb  4 
Feb  27 
Fob  24 
Jan  5 
Feb  19 
Feb  19 
Jan  19 
Nov  2  6 
Jan  15 
J'nel3 
Jan  23 
Feb  26 
J'ue22 
Dec  14 
Marl4 
J'ne  2 
Apr30 
Feb  23 
Oct  11 
Oct  10 
Maris 
Jan  19 
Mar  21 
Dec  21 
Oct  21 
JanlO 
Feb  8 
Feb  2  6 
Jan  28 
May  12 
Jan  16 
Feb  6 
Jan  6 
May  13 
M8yl3 
Apr  12 
J'ne  3 
Marl4 
J'ne28 
Aug  8 

Aug  3 
Mar  8 
Feb  8 
Mar21 
Feb  23 
Feb  24 
Feb  2 
J'ly26 
Feb  11 
Mar  2 
May  14 
Oct  27 
Jan  4 
Apr  23 
Feb  8 
J'ly2i 
J'lyiS 
Apr  5 
Feb  23 
Aug  1 
J'ue2'J 
J'ly  6 
J'ue27 
J'ne  2 
Mar  18 
Oct  19 
Feb  10 
May -21 
Feb  2  5 
J'ly  15 
J'jit'lo 
Feb  8 
Janlii 
J'ly  5 
J'ne  9 
Feb  9 
Fob  8 
Feb  1 
Aug  9 
Feb  25 
May 
J'ue24 

2VUgl-.i 

Mav31 
J'uo'.'O 
Nov  10 
Mai  26 
Marl  9 
Jan  4 
Juu  4 
Jan  2 
J' noil 
Feb  23 
Jan  5 
Feb  23 


4 

17 
243 
9 
116 


Highest 


89'4N'ov2C 
IO4I4N0V26 
254  Dee  " 
15542  Deo30 
24^2  42  Nov  6 
17542  Dec  10 
174  Oct 
303  42  Dec  2 
154  Oct  22 
127  Dec  21 
186  Novl7 
IGJiaJan  4 
285  J'nelO 
142  Nov23 
57  Dec  31 
88     Deo 2 


175     Apr26 

24     Jan  21 

80i4Jan27 

23'4Nov22 

199     Oct  22 

163  4:  Apr   7 

232     Apr21 

207     Ai)r21 

8042  Feb   1 

7942N0V25 

73i4Dec21 


42     Feb   3 

95  42  J'ly  8 
11678  Nov21 

97i4Dec30 
173     Nov22 

93  42  Dec  22 
114     Dec21 

17  42  Feb  2  6 
434»I>ecl6 

146  42  Dec    2 

2442Dec    6 

87     Deo    6 

638  Nov  5 

27 1-2  Sep  16 

152 14  Nov]  8 

141     Novl7 

I49I4N0V29 

2442N0V21 

9434  Dec   5 

4  Sep  23 
12234  De<;  16 

19.34  Nov  12 

742  Deo  21 

265     Aug22 

194     Nov2'.i 

44 14  Aug  IS 

8434  Oct  25 

200     Nov2S 

234N0VI9 

141     Nov3o 

Jan  28 

J'ly    1 

Nov29 

Nov21 

__     Oct  10 

224jJ'lyl8 

26     N0VI6 

5  Oct  29 
113     J'nelS 

61ial>ec30 

32  Oct  20 

20  la  Deo  9 
103     Dec  10 

34  NoTls 
9942  Dec  29 

33  Deo  5 
95  4  Deo  3 
•75  Jaal4 
234jNov14 

101     Deo   6 

93     Deo   5 

100     Jan  15 

778Novll 

21  Novl5 
8234  Dec    1 

1  Mar  15 
14  Oct  14 
2934N0VI6 

3  Nov  14 
I42N0VI4 

22I4N0VI2 
38'34  Nov22 

13l6NOTl5 

778Novl7 
700  NovlO 
•25  N0VI8 
f  3234  Nov  11 
10  May  20 
•75     Jan    5 

14  Oct  18 
74 12  Nov  18 
36  Jan  2 
72     Jan    2 

116     Nov3li 

4  Nov   2 

15  4sNovl2 
5iii6Nov28 

31 'a  Dec    6 

5  Dec  1 
3514N0VII 
tO^aUec   3 

2  Nov  12 
1142  uec3(i 
5742N0VI8 

0-',  Aug30 

1 38  Sep     0 

2I4N0VI4 

29 14  Dec    6 

98     NovUi 

3342N0VI8 

t5     Nov  11 

125     Novl8 

3  Nov  1 1 
3'-2Xovl4 

1034  Nov2? 

140     Nov 10 

4I4N0V29 

43 '4  Dec    3 

18  42  Nov  1'.^ 
t)      Maris* 

2834  Dec    1 

I234N0VI8 

47      Novl8 

63(|Novll 

i;i38  Novi  •-' 

,10  Nov29 
t3      Nov   7 


Range  tor  I^eviout 
Year (1903) 


Lowest       Highest 


54I4  Aug 

85     Aug 

244     J'ne 

134     Aug 

230     Aug 

161     J'ne 

170     J'ne 

290     J'ly 

133     Sep 

110     Nov 

184     Nov 

160     Jan 

270     Aug 

131     J'ly 

25     Oct 

76     Dec 

42     Mar 

173  42  May 

17     Nov 

75     Deo 

S^^Nov 

J18S  4j  May 

161i4Dec 

220     Sep 

196     Aug. 

74  J'ly 
68  Sep 
30     J'ly 

7     J'ly 

75  Jan 
91 42  Oct 
6634  Aug 
8342  Oct 

xl62  Sep 
87  42  Aug 

108  Sep 
15  42  Nov 
38 1€  J'ly 

144     Sep 

9     Nov 

66iaNov 
3     Sep 

12  Sep 
107%  Oct 
116     Aug 

114  4!  Oct 
634  Oct 

65  Oct 
342J'ly 

115  Oct 
6  42  Nov 
542  Oct 

223  Dec 
138  Sep 
30  J'ly 
74 14  J'ly 
I6434  Aug 
lis  Oct 
12 1  Nov 
9     Apr 


89 

103 

262 

154 

250 

195 

177 

305 

157 

125 

196 

170 

286 

143 

39 

83 

42 

180 

37 

96 

28 

225 

17i 

232 

212 

91 

85 

71 

25 

84 

104 

104 

95 

178 

97 

116 

26 

62 

150 


26     Feb 

86 14  Feb 
7     Mar 

24  Max 
134 14  Jan 
12342  Dec 
169  4;  Feb 

1478  Feb 

79I4  Jan 

534  Jan 

127     Jan 

6214  Jan 

834  Jan 

310     Feb 

204     Feb 

4834  Feb 

8876  Feb 
190  Feb 
2  4>  Jan 
139     Jan 

20     Jan 


197     J'ly 

64jDec 
99  J'ly 
25  J'ne 
28     J'ly 

134  Jan 
91  Aug 
3842  Oct 
27     Aug 

7  Sep 
7134  Oct 

9  Oct 
33  J'ly 
10  Nov 
49^  Not 
•50     Jan 

7  42  Nov 
71  Oct 
67  Oct 
8O34  Oct 

2     Dec 

314  Jan 

3334  Oct 

■60     F^eb 

6  Jan 

1558  J'ly 

■75  Sep 

•26  Apr 

7  Oct 
20  Dec 
•40  Dec 


400  J'ly 
OS  Feb 
12  J'ly 
534  Sep 
35  Nov 
10  42  Sep 
37  J'ly 
31  Nov 
59  '2  Oct 
106  Oct 
2  Oct 
7  J'ly 
334  J'ly 


■50      Doc 
5i4J'ly 

3    J'ly 


•50 

43j 

31 

2 
■55 
•50 

6 


Dec 
Dec 
J'ly 
Nov 
Nov 
J'ne 
Oct 


43  42  J'ly 

16     J'ly 

2  79  Dec 

80     Oct 


•75 

1 

7 

75 

•25 


Nov 
J'ly 
Deo 
J'ly 
Nov 


1734  Jan 
4 14  J  'ly 

4  Dec 
16i4J'ly 

8     Dec 

22     Jan 

1  la  1  >^-<: 

5  42.''iy 
61    J'ly 

•75      Oct 


78  Jan 

I4  Jan 

42  Feb 

Jan 

Apr 

Jan 

Apr 

Mar 

Jan 

Jan 

42  Mar 

Mar 

Feb 

42  Feb 

4:  Jan 

'a  Jan 

Mar 

Feb 

34  Feb 

Jan 

^8  Apr 

Jan 

4?  Mar 

Jiar 

4:  Feb 

May 

Jan 

Jan 

Jan 

^4  Jan 

•a  Jan 

42  Jan 

Jan 

Feb 

Feb 

Feb 

'8  Jan 

Jan 

Jan 


237     Jan 

10     Feb 

132     Jan 

2634  Jan 

2934  Jan 

5     Apr 

111     Jan 

63     Jan 

31 42  Feb 

loigFeb 

95  4!  May 

18  42  Feb 

5742  Jan 

3979  Feb 

8958  Jan 

80     Mar 

28     Jan 

102     Feb 

108     Feb 

110     Jan 

18     Jan 

842  Mar 

7558  Mar 

II4  Feb 

1234  Mar 

31i4Feb 

OieFeb 

•96     Mar 

14  Is  Feb 

3942  Feb 

•90     Mar 


551     Mar 

•10     Feb 

31 78  Feb 

942  J'ly 

1*732  Jan 

16     Maj 

75     Feb 

4812  May 

131 78  Jan 

118  42  Feb 

5     Mat 

14     Fi'b 

6i«  Apt 


3  Jau 

17  42  Feb 

18  Feb 
2  42  J  an 

11 42  Feb 
58     Feb 

8  Mai 
2*8  Jan 

2  42  Feb 
23  42  Feb 
79  Fob 
34     Feb 

7  42  Fob 
12642  Feb 

4  Feb 

3  Jau 
1479  Apr 

190  Feb 
l«io  Feb 
33-14  JNla^ 

14  hal 
3134  .iau 
27  42  Feb 
17     Mai 

33=8  -^i»J 

9  l''uU 
1-1  ■■>4  .sUl 
T(      ilai 

278.ua» 


Before  pay't  of  aasesa'ts  called  lu  1903.   tiBeforopay'tof  assess'ts  called  tn  1904.   *Uidaudaskoil.    ;i  Now  siocic.   r  As.-i'lpaid.    flix-nulits.  aEx-div.&nghta. 


Jan.  21,  19«>5.] 
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BONOS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Jan  20 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  48.1929 
At«li  &  Nebraska  1st  7s.. 1908 
AtchTop<fcSFeKeiig48..1995 
A(33nj»tmeiit  g  4s....  J'ly  1995 
Boston  Elect  Light  1st  6b.  1908 

CoDSol  58 1924 

Boston  <fe  Lowell  48 1907 

Boston  <fc  Maine  4198 1944 

Improvement  48.... 1905 

Bost<fc  Moa3dis«it)  Vs...  1904 
Boston  Terminal  Ist3^s.l947 

Bur  A  Mo  Riv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  fund  48 1910 

Butte  <fe  Boston  1st  68 1917 

Cedar  Bap  &  Mo  B  1st  78.1916 

2^  7g  1909 

Cent  Vermt*i8t'g4s..Mayl926 
Chic  Burl  &  Q  extend  48.1905 

Iowa  DiT  l»t58 1919 

Iowa  Div  1st  48  .„ 1 919 

Debenture  53 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B  &  8  W  8  t  48 1921 

lUtnoisDlvSius 1949 

Joint  bonds  S«e  Gt  Northern 
Ohio  Jc  By  &  Stk  Tds  5s  .1915 
CoU  trost  refunding  g  481940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  5S.1981 

Chic  &  W  Mich  gen  68 1921 

Concord  &  Mont  cons  4s.. 1920 
Conn  &  Paas  B  1st  g  4s.. .1948 

Current  Blver  1st  58 1927 

DetGrBap&W  Ist  4s...  1946 

Dominion  Coal  1st  68 1913 

Eastern  let  gold  68 1906 

Fitchburg48 1915 

4s 1927 

Fremt  Elk  &  Mo  V  Ist  68. .  1933 

Unstamped  IstSs- ISSS 

Gt  Nor  C  B  «6i  Q  coll  tr  48 1921 
Registered  48 1921 


^ij; 


j-j 
j-j 

M-S 
A-O 
Nov 
M-S 
M-S 
J-D 
J.J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
AG 
M-N 
J-D 

A-O 
A-O 

M-N 
FA 
WI-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-6 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friee 
Fridav 
Jan  20 


Bid         Ask 

100     Sale 

971,2  Sale 


102  »s  Sale 


112     , 
"99a4 


81 

ioi' 


82 


100 


98     . 
9413. 


107  Sale 
100     SaJe 

1265, 

124% 

10734  lOgia 

108  >u.... 


101     Bale 

98 

107     , 

10338 


1381,2 

]38>2 , 

101 14  Sale 


Week's 
Bange  or 
Last  Sale 


So 


Low  -High 
100         10U>4 

9714  3719 
110  Oct  '04 
102  >a     102S8 

96     Jau'05 


110 

10415 

117 

9978 

101 

1121,2 

1121^ 

100^4 

100 
129  •« 
II7I4 
81  la 
100 
107 

100^4 

105 
993< 

106 14 
99^ 
9514 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan  '03 
Deo '04 
Sep  '04 
Dec '04 
J'ne'Ol 
Sep  '04 
Feb'03 

82 
Sep  '04 
Jan '04 
Feb '04 
J'ne'04 
Dec '04 
Dec '02 
Dec '04 

9512 


106^     107 

100  100 
125  Hi  J'ly '04 
123  la  Apr '04 
108  108  V; 
1081,2  Jan '05 
109i4Mar'02 
112i4Jan'03 

101  101 
981a       99 

107iaNov'04 
103  hi  Deo '04 
102i2Apr'04 
llli4May'02 
139  Jan '05 
139  Jan  '05 
99«8  101 14 
9934      100 


19 
65 

"9 


16 


156 

2 


Range 
Tear 

1904 


lyOW    Hi<l)i, 
97^4  lot) 
8814    97»2 

109     110 
97=8  102  "a 
87       97 


110     110 


112     113 

100 14 102 
99     9934 


128  129i« 


78   82 
9912IOO 


IOOI4IOOI4 
104   L05 
99 14  10012 


981a  9912 
9018  94 

105% 109 
97  100 
12434  1251a 
1231a  1241a 
100  108 
1051a  108 14 


100  IOII2 

95  100 
1051a  109 
loss  104  "8 
102  la  103 


137  138 
137  137 
90   9934 
9038  9334 


BON  OS 

BOSTON  STOCK  EXCH'GE 
WEEK  Endlnq  Jan  20 


Illinois  steel  deben  5s 1910 

NonHSonvert deben  58.. .1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  CUn <fe  Spr  1st  5s. ..1925 
Kan  C  Ft  S  <a  Gulf  1st  78.. 1908 
Kan  C  Ft  Scott  <fc  M  6a. ...1928 

Kan  C  M  <fe  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  By  <fe  Br  1st  681929 
KanCStJo<feCB  1st  78..  1907 
LE<feFtSmldgr  I8t7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Maro  Hough  &  Ont  1st  6s.l926 
Mexican  Central  cons  48. .1911 

Ist  cons  Inc  3s Jan  1939 

Sdconsinc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  eon  g  5s  1929 

New  Eng  Cot  Yam  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  7s 1906 

Ist  6s 1905 

Old  Colony  gold  48 1924 

Oreg  By  &  Nav  con  g4s..l946 

Oreg  Sh  Line  1st  g  6s 1922 

Bepub  VaUey  1st  s  f  63.. .1919 

Butland  1st  con  gen  4128.I94I 

Butland-Canadian  1st  481949 

SavannaKElec  1st  cons  5  s.  19  62 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  53 1918 

Union  Pac  BB<felgrg4s.l947 

1st  Uenconv  48 1911 

Umtert  Fruit  conv gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  48 1915 

Gold  4ia3 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7s.. 1909 


^^ 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

'1% 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


J^rice 
f^-iday 
Jan  2b 


Bid 

ioi' 


Ask 


101     Sale 


1261*  Sale 
98  Sale 
94     Sale 

104     , 

106^8 


76 


96 


102 


96       97 
104  v, 


109     110 


10414  sai« 
ii'iia""! 


Week's 
Ramge  or 
Last  Sale 


Low 

lOOig 

101 

12818 

101 

lOSia 

I25I4 

98 

9334 
1021a 
106 
100  ifi 
120  li 
102 
118 

7434 

22^8 

1638 

75 
102  li 

95 
1021a 
103 
103 
106  Is 
100 
100 
104 14 
n0278 
121 
103 1« 


High 
Dec '04 

101 
J'ne'04 

101 
Jan  '05 

12514 
98 
94 
Dec'04 

10618 
Nov'04 
Sep  '04 
J'ue'03 
Ma5'04 
Jan  '05 
Dec'04 
Nov'04 
J'ne'03 
Ang'04 
Jan '05 
Dec'04 
Aug'04 
Apr '04 
Mar'03 
Deo  "04 
Deo '04 
J'ne'04 

1027g 
J'ly '04 
Aug'04 


102 
97 

1041,; 

107 

104 

niSis 

109 

1T927g 

102 14 

10519 

10234 

103 !« 

103»8 

Wl 

IIII3 


Mar'02 
Jan  '05 
Jan  '05 
Feb'03 
Nov'04 
11120 
109 
Jan  '05 
Sep '04 
MBy'04 
Apr '03 
103 18 
104 14 
Jan '05 
Dec'04 


'S'S 
So 


So 


Ranne 
Year 
1904 


Low 

96 

9334 
128 

97 
1071a 
117 

92 

81 
1021a 
106 

10018 

I2014 


BiqK 

lOOia 

101 

128i« 

10038 
110 
125 1« 

964 

94 
104 
1081, 
1013^ 
122 


118  118 
5818  763* 
13   25 

6^8     1638 


102191021a 
93        974 
101341021a 
102     103 
10218104 14 


100    1024 

100      10138 
IO4I4IO4I4 
10141014 
1204121 
103  4103^ 


91        96 
100     104 


100=81054 
94     11539 
1004113 

7138      !?038 

102     102^4 
10541054 


10134  1024 
9841034 


11141126g 


NoT»— Buyer  pays  acoraed  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

PMadelpMa  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly   ; 


Slinre  Prices — Not  Per  Centum  Prices 


Saturclaij 
Jan.  14 


►844. 


17I4    IVSfe 

37  4    374 

*13'4    1334 


48       48 
264    2534 


15       15 
114    114 
12        124 
42       4'.i  4 

108     109 
5638    65Sa 
5  54 

689i«68"ia 
414  42 
104  lOSfc 
1^»4    19 

403i9    4038 

45-»4  453, 
-42  4    424 

58',  5876 
10938  109=8 


Monday 
Jan.  16 


85       85 14 
*1044105  4 

1678     1738 

36       36  4 
134    13  ij 


48       48 
2638    264 

7^8      8 

'i'i^'li'ife 
12=8    13 
42       43 

108     109 
55        554 
5  4    e^ia 

687ie   694 
42       42 
104    104 

1834      1834 
406i6  40l3i8 

*4678    46 
424    424 
58-'s    68»8 

109410908 


Tuesday 
Jan.  17 


86  4    85I4 
!04,  1054 
17       17  4 
36       36 
134    134 


43       48 
26i8    2638 
734  7i»18 

Ti4'iii4 

13        13 
42  4    424 
107  4109 
654    56  7g 

57i6        534 

681^18  68IB16 
42       42 
104    104 

18!^      1834 
4034  4113i6 

45'8    46 
424  42l»i6 
58 '8    587e 
108=8  109^8 
28        28 


Wednesday 
Jan.  IS 


*844    85 

104     104 

16^8    17 

36       S6 

*13        134 


•48     

26I4    264 
8         8 
1434    1434 
114    114 
124    124 
42  4    4234 
109     109 
5534    667e 
54    58ie 
6838    68^6 
4134    42 

10     104 

I834    19  4 

4111l8    443l6 

46   46 
42   444 
59   59 
10858  1094 


Thursday 
Jan.  19' 


*S44    85 
103     103 
17       174 
36'^    364 
13       134 


*48     .... 

264    2638 

734      734 


114 
124 
43 

1084 

5638 

54 
684 
414 
10 
194 

4334 

46 
44h8 

5834 
1084 


114 
124 
43 
109 
594 
6X16 
6838 
414 
10 
20  7g 
46 

4638 

4<'l6 

58^4 

10834 


Fridau 
Jan.  20 


*8i\    .«5 
'1U341044 
174    184 
364   37 
134    134 


•48 
2638 

734 
1434 

a;107g 
12  4 
44 

108  4 
5.-! 
69ia 
68  4 
4134 
10 

«2538 

431% 

46 

4334 

58'8 
1084 
*25 


484 

264 

734 

1434 

10^8 

13 

45 
1084 
687e 
534 
6834 
4134 

104 

26 

4434 

4636 

44 

5876 

109 
28 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

UnitedBy&  Electric.  50 

Philndeiphla 

A.merioan  Bail  ways....  50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref-t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  <fe  Nav 50 

Lehigh  VaUey 50 

.MarsdenUo 100 

Pennsylvania  BR 50 

Philadelp'a  Co  (Plttsb)  60 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 
Reading 60 

Do  "1st  pref 50 

Do    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Share.'. 


40 

14 

5,0/!2 

2,377 

700 


600 

1,846 

2,379 

300 

3,3h5 

879 

3,787 

1,351 

61,624 

23,430 

3,140 

3,851 

3,248 

24,311 

241,725 

1,41)0 

6,487 

1,4?0 

13,578 

80 


Range  tor  Year 
1904 


Lowest 


574  Jan  5 
71     J'ne  2 

7  J'ue21 
1334  J'ne21 

534  J'ne  1 


48     J'ne  3 

184May25 

4Mayi;; 

138  May  13 

734  Feb   8 

54  J'ly  16 

20     AuglO 

624  Jan  14 

3334  Feb  26 

2^8  Mar  3 

5578Marl2 

37»8Mayl7 

5     May2o 

8     Jan    6 

19  4Marl4 

33     Mar  1 

28     Marl4 

4534  Jan    2 

81     Mayie 

1934  Oct  13 


.Highest 


86  Dec  5 
1094  Dec  6 
19  78  Nov  19 
40  Nov  18 
154  Dec 


51     Oct  31 

26%  Dec  30 

t   9  4Nov30 

tl838l>ec    2 

II4N0VI6 

144Novl8 

444N0VI8 

1314  Dec   1' 

597gDeo   5 

44Novl5 

70     Deo   5 

4308  Oct  17 

107eDec22 

tl9     NovlS 

414  Deo   6 

46     Dec   6 

424Dec30 

69  4  Deo   2 

108     Deo    6 

22    J'neie 


Bange  tor  Preoiout 
Year (1903) 


Lowest      Highest 


584  Dec 
84  4  Oct 
1034  Dec 
20  Oct 
8     Oct 


4034  Dec 
17  4  Nov 
4  Nov 
33  Dec 
7ii8  0ct 
10     Dec 

19  Nov 
64  Aug 
344NorT 

14  Sep 
5535  Nov 

35  Oct 
5  Aug 
734  Dec^ 

1834  Nov 

36  Sep 
2734  Nov 
40^8  Sep 
76     Oct 

20  Aue 


72 4 Jan  I 
118  Jan 
284  Jan 
45  Jan 
144  Jan 

52  4  Jan 
2634  Jan 
99iaJan 
4034  Jan 
104  Jan 
11  Deo 
36  J'ly 
7934  Feb 
4578  Jan 
4  Jan 
7834  Jan 
4734  Feb 
9  Jan 
1778  Jan 
ai'iieJan 
44i4e  Feb 
40  4  Jan 
4734  Feb 
164Jan 
31     Mar 


PinLADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.lOO 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer...! 4 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric. 50 
Elec  Storage  Batt 100 

Preferred 100 

Gei-mantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehontag ...50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania.. 60 

Penu  Gas  Coal 60 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pittfi)  prer...50 
Phil  German  &  Narrl8.60 

Phila  Traction 50 

Bailwaye  General 10 

Snsquea  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  BR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred ,..50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


60 

48 


38 

14 

"78" 


117e 

63 

66 


4634 


99^8 


24 
14 

273" 


904 


74 


62 
49 


4 
14 


34 


47 


100 
4 

24 
2 

2'7"5" 


54 


PHTLADEIiPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911 -J-D 
Atl  City  Ist  53  g  '19. M-N 
BaUs  Ter  Ist  5s  1926.  J-D 
BergcfeEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc  <fe  Me  1st  5s  1949  J-J 
ChOkc&Ggen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTraeofN  Jl8t58.'33 
E  1&  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  63  '10. J-J 
Eq  n  Gas-L  1st  g  5s  192S 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48-1933 
Interstate  Rys — 

3-34-48  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  48  g 1914. Q-F 

GenM  44sg.1924.Q-F 
Leh  VGlstSs  g '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  ad-iut  ctfa 
Leh  V"  Trac  1st 4s  '29.  J-D 
New  Con  Gas  Ss  1948  J-D 
Newark  Pass  con  08  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36-. M-N 

Deben  68  1905 M-S 

Penn  gen  6s  cl910--Var 

Consol  6s  c  1905. ..Var 

Consol  58  o  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '00. J-D 

Con  53  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t<fc  col  tr  5s'49  M-S 


Bid 

Ask 

ioa" 

IIV 
1024 

91 
103 
120 

45 

93 
.  — .. 

■48"' 

i'o'g" 

1094 

111 

lOl'a 
1074 
108 

10938 

i02"' 

864 
64 

864 
65 

1094 
113 

110 

118 

110 

ii'8"4 

148 
994 

150 

101 

1034 

109 

112 
101 
116 

1014 
1074 

110 

.   ... 

PH1L.ADELJ»HIA 


PhU  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920..A<fcO 

Ph  <fe  Bead  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

Con  M  68  g  1911. ...J-D 

Ex  Imp  M  4s  g '47 .A-O 

ConM  of '82  4s  '37.J-J 

Terminal  58  g  1941. Q-F 

P  W  cfe  B  col  tr  48  '21.J-J 

Boohester  By  con  5s  1930 

U  Trao  Ind  gen  5s'19.J-J 

Un  Bys  Tr  ctfs  48'49J<aj 

U  Trao  Pit  gen  58  '97  J-J 

Welsbach  3  f  58  1930  J-D 

BALTIMORE 
Inactive  !^ocks 

AtlaaUcfc  Charlotte..  100 
Atlan  Coast  Line  RB.  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100(v 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia<&  Pot  5s 

Atl&  Ch  Ist  7. ..1907  J-J 

Atlan  C  L  BB4sl952M-S 

Atl  Coast  L(Ct)ctf  s  OS  J-D 

Ctfs  of  indebt  4s.... J-J 

Bait  C  Pass  Ist  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  4s  1930  J- J 

Refunding  34s  1952J-J 

Balt&PlstOsml'll  A-O 

Bait  Trac  1st  5s.. '29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'lBycon5sl932  M.N 

Ext&  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s '23  J-J 


Bid       Ask 


103 

764 


1164 


106 


123 
102 
1104 

98 

8234 
1144 

6434 


150 
123 
315 

9034 

35 

9978 

65 
94 

8 
47 


1054 
105  4 
1014 
115 
93 
1054 
118 
1084 


115 
118 
102 
115 
114 
105 


1034 
764 


11834 


I24I4 


114 
984 
83 
11434 
6a 


125 

321 
92 


934 
9 
50 

106 


102 

117 

95 


120 
109 


117 
120 
103 


BAIiTIMORK 


Chas  By  G  &  El  68  '99  M-S 
Chart  C  &  A  ext  58.  *09  J-J 

2d  78 1910  A-O 

City&Sublst53..'22  J-D 
City  &  Sub(Was)  1st  5s'48 
Col  <&Qrnv  1st  68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  68  '46  J-J 
GaCar&Nlst58g'29J-J 
Georgia  P  Ist  6s. ..  '22  J-J 
QaSo  &  Fla  Ist  58 1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeB  El  l8t  gu5s'42M-S 
MetSt(Wash)lst58'26FA 
Mt  Ver  Cot  Duck  Ist  68- 

Incomes 

NptN&OPlst58'38M-N 

General  58....1941  M-S 

Norfolk  St  Ist  5s '44. .J-J 

North  Cent44s  1925  A.O 

6s  1904 J-J 

Series  A  5s  1926-.. .J-J 
Series  B  53  1926. ...J-J 
Pitt  Un  Trac  58  1997.J-J 
Poto  Val  l8t  58  1941. .J-J 
Sec  Av  T(Pitts)  5a  '34  J-D 
Sav  Fla<S!We8t5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Boan  58  1926.J-J 
Sonth  Bound  Ist  58.. A-O 
UElL<fePl8t44s'29M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906. -M-S 

2d  series  6s  1911--. M-S 

3d  series  68  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  os  1926-M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  '2-38 1991-J-J 

West  N  C  con  6s  1914  J-J 

WesVaC<fePl8t6g'll  J-J 

Wil  &  Weld  5S.-1935-J-J 


Bid    Ask 


94 
114 


1134 

1118 

116 

1(84 

1 15  4 

1123^ 

1104 

123 

114 

074 

27  s. 
105 
115 
117 

734 

26 


95 


1144 

108  4 


106 
110 


118 
118 
110 
116 
114 
112 

8834 

115 

1124 
90 
9234 
504 

103 

110 

114 

113 

112 
9li4 
974 

114 

110  4 

116 


109 
116 

1134 

111 
1234 

1144 

574 

28 


734 
27 
100 


122 
i"]'9" 


89 


114 
9(i4 
93 
61 


114 


116 
1114 


•Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  18  ex-dividend.    "U  Ex-rights,    t  $15  paid,    t  Reorganization  certs.  $3  assees't  paid.    {  $20  paid. 
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Yolume  of  Business  at  Stock  Exchanges 

TBAI^SACTIONS    AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY.   WEEKXY  AND  YEARLY 


1     Week  endina 
/     January  20 
j           jyoS 

Slocks 

Bailroad  die 
Bonds 

State 
Bonds 

U  B 

Shares 

I'ar  valiu 

Bonds 

Isatorday 

t  Monday 

Tuesday 

Wednesday 

Tliursday 

i.  Friday 

754,436 
1,287,991 

86i',552 
1,382,526 
1,040,862 

96y,835 

$72,664,850 

120,434,100 

74,721,700 

lll,703,d50 

91,955,200 

90,125,760 

84,656,000 

6.296,000 
4,1)93,000 
H,055,500 
7,859,000 
6,350,000 

$1,468,400 
417,500 
336,000 
167,000 
400,500 
248,000 

$3^606 

"4,606 

';     Total 

6.295,202 

$661,605,250 

$35,909,600 

$3,027,400 

$7,000 

Bales  at 

New  York  Stock 

Exchange 


F 


:  Stocks — Ko.sliarea 

f       Par  Talue 

Bank  sharea,  par.. 

!  BONDS 

lOoTernment  bonds 

[state  bonds 

I  BR.  and  mis.  bonds 

I 

I        Total  bonds.... 


Week  ending  January  20 


1906 


6,295,202 
$561,605,250 


1904 


$7,000 

3,027,400 

35,909,600 


$38,943,900 


8,677,622 

$350,604,150 

$43,500 

$136,500 

50,000 

33,155,000 


$33,341,500 


January  1  to  January  20 


1905 


12,688,595 

$1,163,633,800 

$263,000 

$14,500 

9,952,300 

72,674,500 


$82,641,300 


1904 


8,741,521 

$828,618,475 

$82,900 

$186,500 

100,000 

69,884,500 


$59,671,000 


jDAILY  TBANSAOXIONS  AT  THE  BOSTON  AND  rHII,ADBLPHXA 
i  EXCHANGES 


1    Weekending 

Boston 

Philadelphia 

1  January  20 

r       lyoS 

1 

Usted 
shares 

UnlisUd 
shares 

Bond 
sales 

JAsUd 
shares 

Dnlisted 
shares 

Bond 

sales 

rSaturday 

IMonday 

ITaesday 

(Wednesday.. 

rThursday 

i'Friday 

28,499 
53,866 
42,045 
28,702 
29,775 
28,240 

9,070 
16.577 
19,847 
14,423 
19,071 
19,079 

$28,000 
144,600 
75,000 
76,130 
66,625 
60,925 

21,879 
29,329 
52,008 
108,837 
99,569 
44,420 

10,210 
22.716 
19,649 
12,786 
12,233 
14,343 

$113,800 

97,100 

62,800 

111,900 

160,000 

139.100 

I      Tot^ 

211,127 

98,067 

$451,280 

356,042 

01,937 

$686,300 

^  Outside  Securities 

\A  Weekly  Review  of  Outside  Market  •ioill  be  found  on  a  preceding  page. 


Sti"eet  Kaiiivays 

NEW  YOUK  CITY 

Bleeck  St  &  Ful  F  stk  1 00 

lllst mortis  1950  ..J.J 
TIB'y  <fe  7tU  Aveslk  ..100 

1I2dmort  68  1914  ...J-J 
;  Con  6a  1943  See  Stock 
•B'way  Surf  l8t5s  gu  1924 

2(1  68  int  as  rental  1905 
ITCent'l  Crosst'n  stk..  100 

IJlstM  68  1922  ...M-N 
llCen  Pk  N  <fe  E  R  stk.  100 
,=fichr't'r&  loth  St  stk  100 
>Col<&  9tli  Ave  OS  See  Stock 
iDry  D  E  B  &  B— 

111st  gold  5s  1932... J-D 

IJScrip  53  1914  ....F-A 
Uliighth  Avenue  St.. .100 

HScrii)  OS  1914  ....F-A 
1142d&GrStF'y8tk..lOU 
42dStM  &  StNAv..lOO 
,    1]l8tmort  6a  1910  .M-S 

i|2d  Income  6s  1915  J-J 
Inierborougli  Bap  Tr.  100 
Lex  Av  &  Pav  F  6s  See  St 
MetroiwI  Securities  See 
Metropol  Street  Ry  See 
Nluili  Avenue  stock. 100 
Second  Avenue  stocklOO 

Hist  niort  58  1909  M-N 

Cou80l5s  1948....  F.A 
11  Sixth  Avenue  stock  100 
Sou  Boulev  58  1945. .JJ 
80  Fer  l8t  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  58 192S 

VkersStRK  os  1046A-O 
28th  <fe  29th  Sts  Ist  os  '96 
TlTweniy-Th'd  si  stk  100 

Deb  5s  1906 J-J 

Union  By  lst58  1942  F-A 

Westchest  1st  58 '43  J-J 

BROOKLYN 

Allan  Ave  58  1909.. A-O 

Con  6s  g  1931 A-O 

Impt  5s    See  Stock  Eic 

B  B  &  W  K  68  1933. .A-O 

Brooklyn  City  stock... lu 

Con  63    See  Stock  lixcii 

Bkln  Crosstn  58  1908. J-J 

Bku  Hgtfilstos  1941  A-O 

Bkln  Q  Co  Jis  Sub    See  Stk 

Bklyn  Bap  Tran    See  Stk 

IJConey  Is.  <&Bklyu  ..100 

Ist  cons  g  48  1948. .J-J 

BrkC&  N  58  1939.  J -J 

GrSt<feNewl8t5s'0GF.A 

Gr'pt  &Lorimer  St  1st  Os 

Kings  Co.  Elevated— 

Ist  4s   1949    See  Stock 

Nassau  Klec  pref 100 

68  1944 AO 

1st  48  1951 See  SI 

N  Wl>'g<feFlatl8tei4'2« 
Steinway  Ist  68  1922.J.J 

OTHKE  CmEB 

Buffalo  Street  By— 
Istconsol  58  1931..F-A 

Deb  68  1917 A.O 

Chicago  City  By  stk. 100 
iCliic  UuionTrac,S'«eSt'ck 
iCieveland  Electr  By.luo 
Columbus  (O)  St  By. .100 

.    Preferred loo 

Coium  By  cou  Os    See  i'li 
Crosst'wn  lst68'33.J-l> 

Griind  Baplds  By 100 

Preferred 100 


Bid 

32 

98 

244 

104 

Exch 
U08 
i  dd^ 

330 

iin 

205 
177 
Exch 

112 
99 
390 
105 
405 
50 
IO4I2 

80 

18l> 

k  Exc 

Stk   E 

Stk    K 

185 

205 

niisj 

172 

5102 
no5 

Exch 

103 

JlOOia 

«1121i2 

390 
98 

no8 

102 


no2 

113 
h  list 
103 
238 
list 
102 
104 
Excli 
Exch 
340 
99 
113 
100 
102 

Exch 

75 

110 

k  Exc 

101 

ai9 


(!112 


Ask 

34 

100 
48 
107 
list 
110 
101 
350 
121 
310 
185 
Ust 

115 
101 
405 
106 
415 

70 
107 

85 
187 
list 
X  list 
X  list 
192 
210 
104 
115 
176 
106 
108 
ILsl 
106 


400 
100 


106 


104 
242 


106 
hst 
list 
350 
100 
115 


list 


Excli 

791^ 


ila  list 
410712 

66 

85^1 


113 
h  list 
104 

121 


113 
107 
197 
list 

80 

9  UK 

109S: 

109 
06 


Street  Kailxi^aya 

Lake  St  (Chic)  El  stk. 100 
1st  58  1928 J-J 

HLouisv  St58l930..J<feJ 

Lynn&  Bos  1st  58  '24.  J-D 

New  Orl  Rys  Go 100 

Preferred 100 

4'28  1952 J-J 

North  Chic  Str  stock.  100 

Pnb  Serv  Corp  of  N  JlOO 
Tr  ctfs  2%  to  6%  perpet 
North  Jersey  St  Ry  100 

Ist  48  1948 M-N 

ConsTraoof  N  J...100 

1st  6s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Or  &  New  Ist  Os  '05  A-O 
Essex  Pas  68  1905  M-N 
Rapid  lYan  St  Ry..lOO 

l8t68  1921 A-O 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

80  J  Gas  El  &  Trac  100 

Gag  58  1953 M-S 

No  Had  Co  By  68'14J-J 

68  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  bfi... -1914  opt  A-O 

Rochester  Ry  pref  ...100 
Cou  5s  1930  See  Phila 
2d  53  1933 J-D 

So  Side  El  (Chic)  stk.  100 

Syracuse  Bap  Tr  58  1946 

United  Rys  of  St" 

Com  vot  tr  Otis 100 

Preferred 100 

Gen  4s  1934 6'eeStk 

UnitBysSanFran  Seetitk. 

Wash  By  <fe  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St  ....lOO 
llCong  68  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58. 

Con  Gas  (N  V)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  co-usol  58  1948. .J-J 
N  Y  <fc  East  Biver  Gas— 

Ist  6s  1944 J-J 

Consoles  1945 J-J 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  Ist  68  1927. M-N 
^Standard  Gas  com  ..100 

llPreterrod  100 

ist  68  1930 M-N 

OTHICU  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Bay  Stiiio  (ias 00 

Bingliamtoii  Gas  5s  1938 
Brooklyn  Union  (^as  deb 

Gs  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

l8t  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

l8t  5s  1936 J-J 

Consumers'  L  H  <&  Pow  — 

58  I'.KiS J.D 

IIDelroit  City  (ias 50 

Elizabetli  Gas  LtCo..](i() 
K.iHox  &  Hudson  (ias  100 
Fort  Wayiio  Os  19l:u..J-J 
Gasife  101  Bergou  Co. .100 
Grand  Bapida  Gas — 

11l8t  68  1915 F-A 


Bid 


H 

II212 
UI234 

12 

76 

82'2 
141 

73 

26 

7912 

80 
109 

ni5 
noo 

JlOO 

250 

5108 

24 

7914 

124 

iioa 
ai2 

(iUO 

«105 

il20 

}100 

102 

list 

103 

94I2 

5106 

21 

68  Hi 
Exch 
Exch 

27 '8 

84 14 

86 

60 

86  Hi 


2109 
k   Exc 

Exch 

300 

aio 

ai2 

J109 

35 

104 

130 

156 

nil 


68 

98  Si 
the 
4    94 

180 

Exch 


UO 

mo 


Ask 


98 

USKt 

114^4 

4 

15 

79 

85 
142 

73 1<^ 


80 
81 


116 
101 
lOlia 
255 


793. 
127 
106 


106  >a 


106 

106 
96 


2212 
69 

list 

list 
28  ig 
84  Hi 
8618 


89  Hi 


110 

li  list 

Ust 

320 

112 

114 
112 


107 
150 
170 
113 


7034 

99  H- 

98 

184 

6I4 
list 


250 

126 

i   58 

66 

5102 


96 


3U0 

128 

61 

68 

104 


Industrial  and  Dliscel 

Alliance  Realty 100 

llAllis-Chalmers 100 

i;Pref  erred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Prelerred 100 

American  Chicle  Co..  100 

Prelerred 100 

American  Elevated 

Am  Mailing 6s  19 1 4. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foiiu  com..lo6 

1st  preferred 100 

2d  preferred 106 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  Stock 
Amer  Tobacco  (new) 

Common  trrects... 

Prefd  ccrtfs    See  Stock 

4s  and  Os  cerlfs  See  Stk 
Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Prelerred 100 

5s  1919 J.J 

Arizona  Con  Mining.. .60 

Baldomero  Mining 5 

IIBaruey  «fc  Sm  Car  ...100 

IjPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

British  i.ol  Copper 6 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrougli  Mtg  Co  100 
TlClalliiKli  B)  Istjiref  100 

1120  prelerred 100 

1,  Common 100 

Col  &  Hock  Coalcfc  1  pf  100 

iHlgSs  1917 J-J 

('oiupressed  Air  (Jo.. .100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

lll'referred 100 


<»as  .Securities  Sid 

Hudson  Co  Gas 100    104H; 

OS  g  1949      See  Stock    Exch 
Indiana  Nat  &  lU  Gas— 

Ist  6s  1908 M-N       26 

IndlanapoUs  Gas 50      60 

Ist  68  1920 M-N  n05Hi 

Jackson  Gas  Co 50      81 

5s  g  1937 A-O  } 

Kansas  City  Gas 100      SO 

58  1922    See  Stock  Ex.    Ust. 
ULaclede  Gas 100      88 

UPreterred  100      90 

Lafay'eGaslst6s'24.M-N       58 
Log<fcWabVl8t6s'25.J-D      25 
Madison  (JasGs  192G.A-0  HOG 
Newark  Gas  6s  1944. Q-J  aSoHz 
Newark  Consol  Gaa..  100      86 

llCon  g  58  1948 S-D  il09\t 

No  Hudson  L  H  &  Pow— 

OS  1938  ..„ A-O  n08 

HO&IndCNat&IU.lOO        3 

1st  6s  1926 J-D      20 

Pat  <fe  Pas  Gas  A  Elec  1 00      70 

U  Con  g  58  1949. ...M.S  n03H2 
St  Joseph  Gas  58  1937.  J-J  4   89 

Telearr  &  Telephone 

11  Amer  Teleg  &  Cable  100  94 
itCentralcfc  So  Amer.  100  118 
CommerUnTel(N  Y).25  115 
Emp  &  Bay  State  Tel  100      80 

Franklin 100      47 

11(Jold  <$!  Stock 100    122 

1I4H2S,  1905 

Hnd.sou  BiverTcleph  iOO 
UN  Y&N  J  Teleph...;0O 

5s  1920  See  Stock  Ex 
UNorthwestem  Teleg.  50 

Pacific  &  AtlanUc 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co.. .100 
UKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&Q  El  L&PowColOO 

Preferred 100 

UuiteaEleotricof  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
BANYlstOs  1911.JJ 
Con  58  1948    See  Stock 

N  Y  cfe  E  R  Ferry  stk.  100 
1st  58  1922 M.N 

N  Y  &  Hob  con  68 '46.  J-D 
Hob  Fy  Ist  58 1946  M-N 

N  Y  <fe  N  J  Ist  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919... J.D 

H Union  Ferry  stock  .100 
Hist  68  1920 M-N 

Itailroad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock. 

Prior  lien  g4Hj8'30McS;S 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

UFort  Woith  &   Denver 

City  stamped 100 

N  Y  Cent  deb  48  '34.M.N 
Northern  Pacific lou 

When  released 

Northern  Securities..  100 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

CoUlr5sl907  op.. .M.S 
Va  &  Southwestern. .100 
Wabash  Pitts  Term  By 

lstg4sJunel  1954.J-D 

2dg48June  1  1954.. 


Ask 
106 
Ust 

35 

iW 


98 

165 

Chang 

125 

80 
100 


158 

200 

t    97 

63 

89 

26 

78Hi 


21a 

107 
Exch 

70 
i  90 

ijioa 
mo 
} 

40 

}   91 

30 

91 


4Vi 
4Hj 
106 

90 

'iO 

42 

100 

165 

147  Hi 
t    34 
t    75 

lOlHi 
52 

9434 
43 


115 

15 

04 
(61 

IOHj 

64 
124 

95 

"104" 

t      2 

96 

2 

63 

11 

185 

250 

Exch 

249 

Exoh 

Exch 

37 
96 

4Hi 
21 
80 
t28'4 

13^4 

18 
127  Hj 
140 
130 
385 
140 
112 
t  6 
t  "s 
119 

16 

06 
3H; 

18  Hi 

72 
125 
420 

92 

95 

95 

65 
i   85 

00 
15 

65 


103 
40 


105 
63 
35 

109 
136Hi 
86><i 
109  H2 


5 
35 

71 

105 

91 


95 
122 


85 


168 
e  list 
128 
86 
105 


1693< 


92 
79' 


4 

110 

Ust 

75 

92 

no 

111 

110 

60 

95 


109 
92H2 


44 

100^4 

170 
147«8 
37 

78 

102 
60 

96Hi 

43  Hi 


125 
16 
65 


10^4 

64  >4 
128 

98 
I4 
104  H; 

2-4 

105 

4 

68 

14 
190 
500 
list 

251 
list 
Ust 
43 

100 
4:<4 
22 
82 

2»7| 

41* 


150 

146 
395 
144 
113H 

G'4 

I 

121' 
20 
75 

3', 
19*^ 
74 
135 


101 

105 

105 

80 

92 

t 

66 


Inilustrinl  am!    >li!4cei 
Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  BatterylOo 
Cent  Tobac  deb  78'05A.O 
Oamps'  Sli  i&En  BldglOO 
liCrucible  Steel 100 

UPreterred 100 

Cuban  Os  of  189G 

UDiamond  Match  Co.  100 
Dominion  Securities.  100 

Doaglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Redac'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferrea 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

11  General  Chemical  ..100 

UPreterred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co— 

Betg  4s  52  op  12...JJ^ 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobac(X)  C3O..100 

Preferred 100 

Hecker-Jones-Jew'l   MUl 

1st  6s  1922 M-S 

H  err  m  g- Hail-Marvin  1 00 

1st  preferred 100 

2d  preferred 100 

Hoboken  l^andcfe  ImplOO 

115s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  Hjl922op'07 
International  Salt 100 

1st  g  58  1951 
International  SUver.lOO 

Preferred 100 

Ist  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorUlard  (P)  pref  ...100 
Mack  v  Companies  ..lOo 

Preferred lOO 

MatUson  .Sq  Garden. .100 

2d  6s  1919 MN 

IJManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Govern't  48  See  Stk 
Mex  Nat  Construe. pflOO 
Monongahela  B  Coal.. 50 

Preferred 50 

Mont  &  Boston  Coneol  .6 

Mosler  Safe  Co 100 

IJNat  Enam  &  Stamp  100 

UPreterred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M.S 
N  YMtge&  Security.  100 
UNew  York  Dock 100 

UPrelerred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <te  PolplOO 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining.... 1 

Pittsburg  Brewing 60 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred.. 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Boyal  BakPowd  pref.  100 

BusseU  &  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  (Coupler  (jom  100 

Preferred 100 

.Standard  MiUing  Co.lOO 

Preferred 100 

63 
Standard  OU  of  N  J. .100 

Storage  Power 50 

SwUt<fc  Co  See  Boston  St 

1st  6s  1910.1914....J-J 

Tennessee  Copper 26 

UTexas  &  Pacific  Coal  100 

1st  Gs  1908 A.O 

Title  Guar  &  Trust    See 
TiUelnsCoof  NY..  100 
Tonapah  Min  (Nevada).  1 
TreulouPotteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d   preferred 100 

Unit  Box  board<fe  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

li  Prelerred 1 00 

U  S  LeatJieriiew(wi)10o 

Prelerred  now  (w  1)100 

New  68  (w  1) 
U  S  Shipbuilding  (w  1)... 

Preferred  (w  i) 

5  certifs 

U  S  Steel  Corp  new  58  See 

Col  tr  8 16s  'i)l  opt  '11  . 

Coltrsf  5s  '51  not  opt. 
Universal  Fire  Ext'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    <fc    Bronx 

Title  &  Mort  Guar  Co  . 
Westmgli  Air  Brake. .50 
White  Knob  Mining.    10 

New  stock  (w  1).. 
Wortliini;  Pump  pref. 100 


hi  ft 

Atk 

6H2 

7 

Hi 

1 

17 

18 

*•«>>• 

10 

noiHi 

102>9 

30 

34 

1238 

120s 

64 

64', 

100 

100\ 

138 

139 

13 

16 

t8 

8I4 

43 

46 

78 

82 

t        h 

V 

t 

1H» 

15 

16 

23H2 

24  4 

f       h 

Hi 

8 

9 

40 

50 

65 

62 

101 

103 

t        ='4 

1^11 

Stock 

Exoh 

t        6»8 

G^4 

10 

18 

{95 

96Hj 

90 

100 

12 

36 

31 

32 

41 

42 

102 

106 

>4 

1 

30 

40 

3 

6 

200 

no2 

1031, 

i-'^ 

2 

15 

174 

110 

153 

157 

13\ 

137, 

31 

am 

86 

21 

22 

62 

04 

8 

10 

40 

^/ 102  Hi 

103 

t    13Hi 

la"^ 

190 

196 

330 

335 

104  "i 

no 

135 

140 

3734 

38 

7414 

74  Hj 

20 

25 

60 

80 

10 

13 

t        3^4 

4 

Exch 

Ust 

7 

r    9»4 

10 

)    28 

28 14 

t»4 

'« 

100 

19 

20'« 

85 

95 

110 

120 

42 

46 

105 

167  Hj 

18Hj, 

264 

58 

60 

t7»4 

84 

1^4 

3Hi 

44 

49 

4934 

102 

lo» 

tSo. 

Ila 

t 

2914 

t    47% 

474 

22  Ha 

23 

81Hj 

7 

8 

70 

73 

21  Hi 

224 

100 

132 

135 

109 

110 

t    61 

63    ■ 

190 

t        H 

H 

650 

700 

28  Hi 

120 

9  Hi 

11 

34 

37    i 

77 

78 

630 

035 

1        3b 

4 

k  Exc 

h'ge 

ni)2 

1024 

t  35 

37 

75 

90 

no5 

110 

Trust 

Co'«. 

185 

195 

t    11 

114 

14 

17 

85 

874 

65 

'/6 

t      1 

14 

93 

9^ 

119 

1214 

118 

120 

2 

24 

lOH; 

114 

t> 

84 

17 

83 

43 

4ft 

93 

94  ) 

9714 

98 

23 

26   i 

86 

88 

43H; 

494 

Stk  E 

X  U«t 

Jill 

118 

Jill 

113   , 

6 

V    1 

% 

1 

2 

ft  . 

162Hi 

170 

a43Hi 

I46k 

t 

4 

2 

24 

118 

124 

i  Buyer  pays  accrued  lutorest.  \  Price  per  slure.  iSaie  price,  a  Ex  rights.  scEx  dir     tNew  Block.  i|  Sells  on  Stock  ExoliauK(ii,  but  not  a  very  aoUve  secarltgTi 
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RAILROAD    GROSS    EARNINGS. 

Tlie  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obteined.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .1  uly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  tyrought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texas- 
;  N  O  &  No  East. 
\.  Ala  &  Vlekflb'g 

Vlcksb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  <&  Char. . 
Atlantic  ABlr... 
Atl  Coast  Line... 
Bait  &  Ann  SL.. 

Bait  &  Ohio 

Bangor  &  AroosI 
Bellefonte  Cent'l 
Brldgt  &  Saoo  R. 
Bufl  Rooh  &  PtEit 
Buttalo  (feSneq... 
Oalcte  North  w'n. 
Canadian  North.. 
Canadian  Paelllc 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Cbesap  <fe  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L'v... 
Chlo  Milw  &  8t  P 
CailoA  North  W 
Chic  St  P  M  &  O. 
Chic  Terra  Tr  RE 
dnNO&TPao. 
ei  Cln  Ch  &,  8t  L. 

Peoria  <fe  Eaat'n 
Colorado  &8outli 
Col  Nevrb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb. . 
Denv.&RioGr... 
Det  &  Maelrinao. 
Detroit  Southern. 
DulSo8h&Atl.. 

Erie 

F'rchild&N'r'e'n 

Parmv  &  Po 

Ft  W&  Deny  City 

Soorgia  RR 

Oa  South  &  Fla.. 
GUaValG&  N.. 
ttr  Trunk  System 
1  GrTr.  West'n 
I  DetGrH&M.. 
(Sreat  Northern.. 
-.  Montana  Cent'l 
p  Total  system. 
;«ulf&ShlpIsland 
'Hocking  Valley.. 
Illinois  Central., 
illlinots  Southern 
Indlll&  Iowa... 
Int  &  Gt  North'n 
llnteroo  (Mex) . . . 

towa  Central 

Kanawha  &  Mlcb 
Kan  City  South'n 
LakeErle&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Islajid 

Louisiana  <&  Ark. 
LoulsT  <b  Nashv. 
Macon  &  Birm... 
Man'teeA  Gr.  rca  p 
;.Mani8  &  No  Eas. 

Mani.stique 

,T4aryl'd  &  Penn.. 
IMexioan  Cent'l.. 
li&Iexioan  Intern. 

fMexlcanRy 

iMexioanSouth'c 
Millen  &  So'w'n. . 
Mineral  Range.. 
Minneap  &  Bt  L. 
Mo  Kan  <te  Texa,^ 
MoPao&IronMt 

Central  Branch 
Total 


Latest  Gross  Earnings 


Week; 
o-r  Month 


latwk  Jan 

PaciUo. 
4th  wk  Deo 
4th  wk  Dec 
4thwk  Dec 
November. 
2d  wk  Jan 
November 
October... 
November. 
November. 
Oct  ober . . . 
December. 
November. 
December. 
November 
2d  wk  Jan 
November. 
December 
2d  WK  Jan 
2d  -wk  Jan 
2d  w  k  Jan 
No^'ember 
Ist  wk  Jan 
N'  "'ember 
November 
1st  wk  Jan 
2d  wk  Jan 
November. 
November 
November 
Ist  wk  Jan 
1st  wk  Jan 
Noveuiber, 
November 
2d  wk  Jan 
November. 
November. 
November. 
November 
2d  wk  Jan 
November 
2d  wk  Jan 
2d  wk  Jan 
November 
November 
what  November 


November 

November 

December. 

October . . . 

1st  wk  Jan 

4thwk  Deo 

4thwk  Deo 

December. 

December. 

December. 

let  wk  Jan 

2d  wk  Jan 

December. 

DeceniDer. 

Vovcmber 

2d  wk  Jan 

2d  wk  Jan 

2d  wk  .Fan 

2d  wk  Jan 

November. 

December 

iSovember. 

November 

Novembfcir. 

November 

■id  wk  Jan 

December. 

November 

November. 

December 

Dec&mber. 

November 

November 

Wk  Dec.31 

4th wk  Doc 

November. 

2d  wk  Jan 

2d  wk  Jan 

2d  wk  Jan 

2d  wk  Jan 

2a  wk  Jas 

2d  wk  Jan 


Current 
Year 


55,874 

80,081 

56.375 

57,998 

Dec 

30,802 

6.487,014 

323,390 

81,001 

1,947,871 

15,708 

5.412,259 

174,108 

5.515 

4,644 

138,265 

101,0S2 

106,861 

58,800 

747,000 

162,600 

1,840.004 

1,860 

1,719,680 

1,154.332 

128,930 

80,087 

4,524,521 

4,833.951 

1,099,203 

25.357 

114.961 

1,892,646 

253,9i)» 

106.706 

21,115 

44,514 

3,25i; 

21.788 

291.500 

81,147 

27,045 

40,67^ 

4,002.222 

4.235 

7,957 

256.723 

234.358 

145,068 

57,437 

555,459 

13y,9ll; 

45,438 

3,506.28i 

204,013 

3,710.297 

35,832 

88,274 

4,387,376 

25.316 

150,'28h 

94,797 

110,197 

46,469 

29,513 

619,759 

442,190 

2,746,097 

37,20d 

Itic. 

77,249 

712,270 

13,610 

4,282 

26,356 

4,627 

23,372 

2,010.009 

566.874 

105,200 

26,645 

6,527 

12,479 

49,9S3 

304.866 

646,000 

21,000 

667,000 


Previous 
Tear 


50,712 

78,673 
51,812 
60.992 
36,738 

26,435 

6,348,388 

288.890 

56,870 

1,739,300 

13.^32 

5,189,279 

142,252 

5,682 

3,867 

109,060 

90,058 

113.165 

50,300 

772,000 

185,100 

1,801.074 

2,03» 

1,566.523 

934,376 

119,682 

83,156 

4,440,775 

4,721,250 

1,091.171 

25.312 

102,424 

1.697,709 

237.364 

97,956 

18.603 

42.035 

4,269 

17,009 

277,500 

80.587 

25,689 

41,96'.» 

3,489.855 

3,013 

6.5SO 

237.136 

216.041 

153,819 

35,843 

609,105 

127,303 

43.939 

3.061,781 

208,782 

3.270,563 

37,417 

91,872 

3,806,150 

21.690 

129,854 

98,598 

113.575 

45.464 

22,059 

680,433 

438,492 

2,259,622 

43,326 

56,277 

52,088 

715.310 

13,050 

5,802 

25,039 

5,819 

22,118 

2,048,999 

605,029 

122,200 

28,618 

4,646 

11,322 

50.647 

332.099 

738,000 

37.000 

775.000 


July  1  to  Latest  Date 


Current 
Year 


1,736,435 

1,232,549 

715.397 

753,511 

Dec 

1,071  ,4'J:0 

28,379,905 

1,253,098 

419,350 

8,523,30'2 

57,27" 

34,544,733 

902.08^ 

27,821 

22,835 

4,454,112 

479,678 

877,355 

2,217,700 

28,631,880 

5,814,071 

9,483,586 

70.072 

8,737,322 

5,863.478 

4.112.715 

3.062,594 

22.437.652 

25,147,236 

5,432,506 

814,3-.i;7 

3.834,671 

10,135,894 

1,258,11b 

3,412.509 

95.916 

267,133 

24.094 

100.915 

9,531,999 

409.779 

846,750 

1,428,348 

19,998,633 

15,235 

40.882 

1,099.159 

1.081,536 

865,642 


19,131,724 

2,558,176 

779,423 

23.219.607 

1,186,232 

24,405,889 

979.030 

3,456,826 

25,764,875 

150,273 

694,780 

3,584,168 

3.065,989 

1,413,105 

964,165 

2,766,833 

2,645,763 

13,220.295 

195.108 

Inc. 

341,141 

20,879.676 

73,617 

34,187 

165,265 

47,450 

173,135 

10,256,375 

2,760,266 

2,930,500 

553.5b7 

34,542 

370,226 

1,671,867 

H,522,'J58 

23,804,833 

871,000 

24,675,833 


Previous 
Year 


1,614,914 

1,253,534 

642.050 

727.010 

378.292 

1,100,187 

29,776.563 

1.122.475 

276.407 

7.804,720 

54.493 

34,415.561 

847,957 

36,946 

20.848 

4,2€0.877 

433.437 

825,841 

1,827,800 

26.375,458 

5.285,940 

9,384.785 

58,674 

8,070.634 

5.129.211 

4,540,478 

2,970.503 

22,035,650 

25,012.907 

5.402,737 

868.286 

3,532,353 

9,372.895 

1,282,048 

3,174,491 

94,440 

240,627 

36,711 

116,833 

9,480,789 

407,820 

892,275 

1,472,108 

20,434,162 

12,633 

3.3,519 

1,272,942 

1,038,498 

85»,067 


19,281.601 

2,819.954 

695,473 

2.951,287 

1,032,098 

24,033.385 

983,673 

3.418,125 

24,032,382 

106.238 

644,035 

3.525,227 

3,010.495 

1,307,124 

912,518 

2.683,884 

2.770,983 

13,004,314 

248.676 

212,317 

264,849 

20,193.614 

73,302 

37.332 

153,521 

40.327 

169,628 

10.3.".1.686 

2,773,911 

2,789,000 

527,670 

22,278 

309,699 

1.693,240 

10,271,203 

3,389.933 

1,037,000 

24,426,933 


BOAD3 


MStPA  8  StM. 

Mob  Jack  &  K  0. 

Mobile*  Ohio... 

NashCh&  StL.. 

tNat'lRRof  Mex 

Nev-Cal-Oregon . 

Nevada  Central . . 

N  Y  O  &  Hud  Riv 

N  Y  Ont  &  West. 

N  Y  Susq.  &  West 

Norfolk  &  West'E 

Northern  Central 

North'n  Paciflc. 

Ohio  Riv&  West 

Paoiflo  Coast  Co 

e  Penn— EastP&E 
eWestP&B.... 

Pere  Marquette.. 

PhllaBalt&W'sh 

PhUa&  Erie 

Pittsb  C  C  &  St  I. 

Raleieh  <fe  O  Feai 

Reading  Railway 

Coal&IrOo 

Total  Both  Cos . 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet,. 

Rio  Grande  So... 

Rocklsl'd  Sys.. 

Rutland  RR. 

St.Ios&GrI 

St  L&  San  Franj; 

St  L  Southwest . . 

StLVan&TH.. 

Seaboard  Air  L.. 

Southern  Ind 

.So  Pacitlc  Co  b... 

Southern  Rallw'j 

TerreH&Ind... 

TerreH  &  Peor.. 

Texas  Central  ... 

Texas  &  Pacific. . 

TexS  V&N  W  .. 

Tol  &  Ohio  Cent . 

TolP&West.... 

TolStL&W 

Tor  Ham  &BuJl. 

Un  Pac  System  . . 

Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent. . 

WrightBv  &T'n.. 

Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


2d  wk  Jan 

Wk  Deo  31 

2(1  wk  Jail 

2d  wk  Jaa 

2d  wk  Jan 

December. 

November 

December 

November 

November 

November 

November 

December. 

November. 

November. 

November 

November 

3a  wk  Dee 

November 

November 

November 

November 

November 

November 

November 

November. 

October... 

Istwk  Jan 

November 

December 

November 

November 

2d  wk  Jan 

December. 

November, 

December. 

November, 

2d  wk  Jan 

December 

December 

1  St  wk  Jan 

2d  wk  J  an 

October . . . 

2d  wk  Jan 

Istwk  Jan 

2J  wk  Jan 

4thwk  Dec 

November 

December 

2d  wk  Jan 

November 

2q  wk  J  at 

November. 

4thwk  Deo 

November 

December. 


Current 
Year 


VAEIOTJS  FISCAL  YTIABS 

Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &  Gt  North'n . . 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
I  Mexican  International  .. .. 

iMexican  Railway 

tMexican  Southern 

Missouri  Paciflc 

Central  Branch 

Total 

jNational  RRof  Mexico 

Northern  Central 

cPennsy.,  East  of  P  &  E 

eWestof  P&E 

Pere  Marquette 

Phila  Baltmiore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ctn  Chic  &  St  Louis 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  &  Pacitlc 

West  Jersey  &  Seashore 


137,009 

8,041 

118.315 

165.791 

203.014 

14,089 

3  932 

6,893;934 

578.542 

253,683 

1,984,253 

894,837 

4,263,613 

16,773 

489,029 

10453525 

Inc.  6 

232.049 

1,162.159 

701,188 

2,067,205 

5,086 

3,135.858 

3,391.226 

6,527.084 

115.272 

61.379 

9,357 

4,132,406 


Previous 
Year 


99,413 
3,610.405 

126,369 

211J^68 
1,154,815 

121,557 
9.071.428 

669,645 

164,135 
70,414 
19,460 

216,470 
17.800 
61.664 
20,734 
61.140 
19,766 
5,719,798 
50,740 

406.160 

242.563 
66,225 
13,419 

161.000 
18.220 

972.382 


$ 

117,716 

8,138 

129,447 

194,666 

237.990 

14.354 

3,397 

6,443,525 

538.883 

200,656 

1,771,601 

834.837 

3,799,l'.i0 

15.817 

450,017 

9,799.925 

59.600 

199,934 

1,140,059 

620,166 

1,979.725 

4.247 

2,759,210 

2,395.068 

5,164,278 

105,618 

56,143 

7,176 

3,911,772 

95,io6 

3,090.720 

146,572 

194.202 

1,057,121 

105,999 

8,416.988 

849,278 

166.829 

60.032 

18,439 

258,469 

17,100 

66,668 

21,393 

56,868 

18,974 

5,052,789 

41,665 

400,211 

244,963 

83,609 

11,522 

150,758 

17,052 

846,214 


July  1  to  Latest  Dat*  i 


Current 
Year 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Dec. 
Nov. 
Nov, 
Nov. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Nov. 

Oct. 

Nov. 

Dec 

Nov. 

Jan. 

Deo. 

Nov. 

Dec 

Dec 

Nov. 

Dec 

Deo, 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 

Dec 

Deo. 

Jan. 

Nov. 


30 
31 

30 
31 
30 
14 
31 
30 
31 
31 
30 
31 
31 
1-4 
14 
14 
14 
30 
30 
30 
21 
30 
30 
30 
31 
31 
31 
31 
14 
30 


4.881,150 

246.597 

4,452.672 

5.514,621 

6.048,816 

123,433 

13,797 

42.100.406 

3,114,945 

1,074,520 

9,814,227 

4,584,314 

27,886,408 

93,375 

2,821,334 

51,351,843 

Dec.  13 

6,472,243 

5.928.636 

3,625.038 

10,369.551 

21,007 

14.969.663 

13.205,561 

28,175.224 

575,376 

206,898 

255.450 

19,499,912 

1,349,228 

558.260 

17,184,400 

5,032.178 

1,793.908 

5,463,521 

730,622 


Previous    '. 
Year 


41.056.783  41, 234.683J 


26.465,750 
1,145.085 

366,11'.: 

495,487 

7,365.733 

56,200 

2,303,519 

710.066 

2,107,165 

337,890 

26,551,122 

298,543 

14.612,544 

2,287.632 

2,446.640 

77.938 

3.508.441 

83.077 

4,572,527 


Current 
Year 


Dec.  $60 

$2,402. 

818,078 

57.276 

10,412,542 

187,384 

4,970,992 

381,676 

83.412 

273,197 

6,311,873 

5.968,840 

1,166,996 

1,286,000 

39,000 

1,325,000 

400,026 

9,462,908 

108047519 

X»ec.l,6 

11,804,806 

12,501.346 

^,095.703 

21.987,711 

514,786 

489,882 

344,146 

132,665 

452,715 

4.063,084 


2.656  ' 

612  $2,183,972 


4,310,63«' 

195.766i 

4,163.227' 

5,359,98® 

6.048.081, 

112.3921 

17.0315 

41,209,41»] 

2.999,254^ 

1.040.6591 

9.557,176=3 

4,445.9141 

26,533,845 

93.6871 

2,666.5431 

53,242,943; 

0.400  i 

5,615,05OJ 

5,899,6353 

3,607,324^ 

I0346,820i 

20,083! 

14.876,437'^ 

12,814,1561 

27,690,593] 

558,249: 

226,059* 

244.0  lt>, 

21,086,3431 

1.329,4891 

583,06»i 

I5,723.488i 

4,345.033; 

1,277.43^; 

5,056,557i 

671,2111 


24.658.611 

1,098,096 

331.439 

449.639, 

6,991,999] 

51,20O! 

2,101,873; 

677.780- 

1,780,376 

309,195 

25.035,048^ 

341,491! 

13.036.212i 

2.291.732 

2,464,038-i 

77,284. 

3,429,1121 

73.648; 

4.028.7iOj 


Previoug 

Year 


74,072 

10,999.755 

190.024 

5,218,728; 

341.513 

70.007 

27  L', 254 

6,494.465 

5,5«0,20Oi 

l,039,404i 

1,387.000 

68,00O 

1,455,000 

451,444 

9.486,108 

113398:^19 

06.400 

10.906.028 

12.523,646 

7,iJl5,330 

22,727.664 

542,741 

400,078 

337,247 

104,340 

482,777 

4,016,584 


AGG5EEGAXES    OF    GKOSS    EARN  I NGS— Weekly    and    Montlily. 


WEEKLY  STJMMABIE3      Current  Year  PreviousY'ar    Inc.  or  JDeot.    P.C-      MONTHLY  SUMMABIE3    Current  Year  PreviousYar\  Ino.  or  Dee.   ,P-C. 


3d  week 
4th  week 
Ist  week 
2d  week 
Sd  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d    week 


Oct 
Oct 
Nov. 
Nov. 
Nov. 
Nov, 
Dec. 
Deo. 
Deo. 
Dec. 
Jan. 
Jan. 


(47  roads). 
(4.T  roads). 
(49  roads). 
(49  roads) . 
(50  roads). 
(62  roads). 
(50  roads) . 
(48  roaos). 
(48  roads). 
(48  roads) . 
(44  roads) . 
(32  roads) . 


10,126,282 

14.297.971 
9,480,183 
9,476.7»6 
9.765.176 

13.338,073 
8,976,1-32 
9.021,499 
8,927,835 

12.958.404 
7.186.66<J 
6,228.127 


9.269.091 

13,988,402 
8.758,879 
9,093,461 
8.794,167 

11.473,957 
8.373.471 
8.362,002 
8.288.087 

l;i.476,0:JO 
6,730.800 
6,464,684 


4857,191 
+309.56!) 
+721,304 
+382,325 
+y71,00ii 
+  1,664.116 
+  603,361 
+  659.497 
+  639. 74r 
+  482,384 
+455,869 
—236,557 


9-25 
2-21 
8 '23 
4-Jo 
11-04 
16-24 
7  21 
7-89 
7-72 
3-rt7 
6-77 
3-66 


Month 
Month 
MontU 
M  onth 
Month 
Month 
Month 
Month 
Mmth 
Montri 
Mouth 
Month 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 

Oct. 

Nov. 

Dec. 


1904 
1W04 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 


(127  rds.) 

(129  rda.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(lOa  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds  ) 
(124  rds.; 
(124  rds.) 
(  67rd3.) 


$ 
121,307,020 

118,445,889 
133.218,211 
132,433,290 
130,935,613 
113,351.491 
132.242,621 
145,292.493 
151,475,024 
159,732.959 
154.304.117 
59,429,656 


127,083.582 

115.448.815 
133.294,034 
136,783.139 
134,660,386 
114,280,175 
139,712.599 
144,558,47o 
147,338,530 
154.758,62l 
140,909,47( 
55,069,547 


-5.776.562 

+  2,997,074 

—75,823 

—4,349,819 

—3,724,773 

-923,684 

-7,469,978 

+  734,020 

+4,136,483 

+  4,974.337 

+  13.394,641 

+4,360,109 


4-55 
2-60 
006 
318 
2-77 
081 
5-35 
0-51 
2-81 
3-21 
9-51 
7-92 


!        t  Mexican  currency.       b  Includes  the  Hous.  Ji  Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  botu  periods. 
/  operated,     g  Includes  the  Chicago  &  Eastern  Illinois  in  bolb  years. 


e  Covers  lines  directly; 


216 


THE  CHRONICLE. 


[YOL,  L.XXX. 


Latest  €(ro88  Eamlngra  by  Weeks.— In  the  table  which 
follows  we  stun  up  separately  the  earnings  for  the  second 
week  ot  January,  The  table  covers  33  roadB  and  shows 
3*66  per  cent  decrease  in  the  aggregate  from  the  same  week 
last  year, 


2d  v>eek  of  January. 

1905. 

1904. 

Inereate. 

Decreate. 

AJin  Arbor 

S 
30,802 

S 
86,435 

$ 
4,367 

$ 

Buffalo  Elooh.  ft  Flttsb'jt 

138,365 

109,060 

29,205 

Canadian  Nortbem 

58.800 

50,300 

8,600 

Oanadlan  Paolflo 

747.000 

772,000 

26.000 

Central  ot  Oeoreia 

162,600 

185.100 

22.800 

Cblo.  Indlan'Us  A  Lioolsv. 

80,087 

83,156 

3,069 

Colorado  ft  Soatliem — 

106,706 

97,956 

8,750 

Denrer  A  Rio  erande . 

291,500 

275,700 

15,800 

Detroit  Soatbem 

27.046 

25,689 

1.356 

Oolnth  So.  Shore  dk  A.tl.. 

40,672 

41.969 

*»*• •**■ 

i,297 

HookinK  Valley 

88,274 

91.872 

3.698 

International  &  Ot.No.. 

94,797 

98.59- 

3,801 

Interooeanlo  (Mex.)  — 

110.197 

113.575 

■a«*      -- 

3,878 

lowaGentral 

46,469 

45,464 

1,006 

Kanawna  &  Mionigan... 

29.518 

22,059 

7,454 

LiOQlBTme  &  NashvlUe.. 

712.270 

716,310 

•  «•• • •  — • 

3,040 

Mineral  Ranse... 

12.47» 

11.332 

1,167 

MlnneapoUB  ft  St.  Lools. 

49,983 

60,647 

664 

Minn.  St.  P.  ft  S.  Ste.  M.. 

137,009 

117,715 

19,294 

Mo.  Kansas  ft  Texas 

301.866 

882,099 

30.233 

Mo.  Paolflo  ft  Iron  Mt. . .  . 

646,000 

738,000 

92.000 

Central  Branch.. 

21,000 

87,000 

16,000 

Mobile  ft  Ohio 

118.316 

129,44- 

11,132 

Nashv.  Chat,  ft  St.  Lools. 

165,791 

!94,6^6 

28.863 

National  BB.  of  Mexico 

203,014 

237,990 

34,976 

St.  Lon  is  South  western.. 

126.369 

146,57^ 

20,203 

Southern  Ballway ....« . 

869.645 

849,278 

20,367 

Texas  ft  Pacific 

216,470 

858.469 

••••.... 

41,999 

Toledo  ft  Ohio  Central.. 

61,664 

66,668 

4,904 

Toledo  St.  L.  ft  West 

61.140 

56,8.58 

4,282 

Wabash  ...... 

406.160 

400.211 

5,949 

--»*- 

Wheeling  ft  Lak  e  £rie. . . 

66,325 

83.60W 

■  •»• 

17,384 

Total  (82  roads)........ 

6,228,127 

6,464,684 

137,486 

364,043 

Net  decrease  t3'66  p.  c). 

....  -. 

236,557 

For  the  first  week  of  January  our  final  statement  covers 
44  roads,  and  shows  6 '77  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Ist  week  of  January. 

1905. 

190i. 

Inereate. 

Decreate. 

$ 

* 

$ 

$ 

Preyiously  rep'dt35  rd's) 

6,760.190 

6,366,869 

473,326 

79.006 

Alabama  Gt.  Southern.. 

56,874 

50.712 

5,162 

Ohio.  Ind'pllB  &  Loulsv.. 

88,882 

69.143 

19,739 

Oln.  N.  O.  &  Texas  Pac.. 

114.981 

102,424 

12,537 

Detroit  Southern 

32,282 

21.277 

11.005 

Duluth  So.  Shore  ft  At... 

41,374 

36.14? 

6.229 

OnU  ft  Shlo  Island 

35,833 

37.417 

1,585 

Kanawha  ft  Michigan... 

28.457 

22,198 

6.259 

Bio  Grande  Southern... 

9.357 

7,176 

2,181 

Texas  Central............ 

19,46C 

18.43  4 

1,021 

Total  (44  roads) 

7,186,669 

6,730.800 

536,459 

80,590 

Net  Increase  (6'77  p.o.).. 

...     . 

455,869 

Met  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

, — •  Gross  Earnings. — , , Net  Earnings. . 

Current      Previous       Current      Pi'evious 
Year.  Year.  Year  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Southern— See  under  Southern  By.  System  below. 
Allegheny  Valley.. Nov.  Inc.     35.738  Inc.     51,236 

Jan.  1  to  Not.  SO Deo.  602,656  Dec.  7i3.247 

Ann  Arbor. b Not.        178.101       171,964         76,576         80,811 

July  1  to  Nov.  30....       888,954       887,719       282,985       286,944 
AtCh.T.&8.  Fe.b.  Nov      6,487,014    6,348,388  t2,699,557  t2,769,103 

July  1  to  Nov.  S0....28.379,905  29,776,553  tl0339,839tl2379,061 
Atl'taftOhar.A.Ii.aOot.         323,390       288,890       122,722        101,243 

July  1  to  Oct.   31....    1,253,098    1,122,475        412,748        407,982 

Atlantic  ft  Blr.RR.aNoT.  81,001  56,870         22,551  9,941 

July  1  to  Nov.  30....       419,350        276,407        135,659  91,205 

Atlant  Coast  L.a.. Nov.     1,947,871  1,739,300  791,047  750.074 

July  1  to  Nov.  30...     8.623,302  7,804,720  2,969,688  2,808,850 

Baltimore  ft  Annapolis 

Short  Llne.a Oct           15,708          13,232  8.953  4,223 

July  1  to  Oct  31 67,276          64,493  19,000  17,978 

Bait,  ft  Ohio  Co. b. Dec.     6,412,269  6,189,279  1,663.691  1,563,078 

July  1  to  Deo.  31     .  34,544,783  84,41&,65l  12,900,107  12,728,446 


BangorftAroost'kbNov.  174,108  142,252 

July  1  to  Nov.  3o....  902,082  847,057 

BellefonteCent..b  Dec.  6,515  6.682 

Jan.  1  to  Deo.  31....  57,276  74,072 

BrldgtftSaooR.b.Nov.  4,644  3,867 

July  1  to  Nov.  30. 22,835  20,848 

BaO.  R.  ftPlttbs.b.NOT.  693,962  643,772 

July  1  to  Nov.  30....  3,563,406  8,630,989 

BaflaloA8'sqD(>ta.a.Nov.  101,082  90,068 

July  1  to  Nov.  30....  479,678  438,437 

OallfomlaftN.  W.aDec.  106,861  113,165 

July  1  to  Deo.  31...,  877,355  825,841 

Canadian  Northern. Nov.  410,600  838,300 

July  1  to  Nov.  3o....  1,714,100  1,448,800 

Canadian  Paclllc.a  Nov.  4,751,970  4,142,909 
July  1  to  Nov.  30.... 22,589,880  20,641,678 


62,864 

349,596 

2,254 

17,843 

1,231 

8,881 

307,201 

1,498,603 

28,821 

172.700 

20,880 

376,080 

166,400 
587,800 

1,669,675 
7,482,079 


54,975 

834,247 

1,856 

29,646 

1,346 

8,438 

269,262 

1,638,476 

84,768 
160,201 

24,026 
232,465 
123,700 
502.300 

1,477,981 
7,086,904 


—  Gross  Earnings. — - 
Current      Previous 


Roads. 

Cent,  of  Georgla.a.NoT. 
July  1  to  Nov.  30. 

Cent.of  N.  Jersey.b.Nov. 
July  1  to  Nov.  30 

Ohatf  n'ga  South.aNov. 
July  1  to  Nov.  30.... 

Chesap.  ft  Ohio. b.. Nov. 
July  1  to  Nov.  30 

Chicago  ft  Alton. a.Nov. 
July  1  to  Nov.  3u 

Ohio.  Gt.  Weet'n  -b.Nov. 
July  1  to  Nov.  3o     .. 

Ghlo.Ind.ftLonlB.a  Nov. 
July  1  to  Nov.  ao — 

Ohio.  M.  ft  St.  P.a..Nov. 
July  1  to  Nov.  so.... 

Chlo.Ter.Transf.b.Nov. 
July  1  to  Nov.  30 


Year. 

$ 

983.021 

4,487,537 

1,840,004 
9,483,586 

10,416 
58,109 

1,719,680 
8,737,322 

1,154,332 

5,863,478 

707,421 
3.838,752 

468.857 
2.466.755 
4,524.521 


Year. 

$ 

853.765 
8,996,105 

1,801,074 
9,384,785 

9,853 
46,227 

1,666,623 
8,070,634 

934.376 
5,129,211 

776,303 
3,776,694 

434,501 
2,424.103 
4,440,775 


Net  Earnings.'—^ 

Current      Previous 


22,437,532  22,036,650 

137,865       141,688 
664,780        711,056 


rear. 

$ 

282,083 
1,376,062 

919,921 
4,656,225 

2,448 
10,983 

623,693 
8,330,269 

404,999 
2.186,995 

243,887 
1,112,481 

177,388 

991.595 

1,830,834 

8,816,167 

50,352 
242,348 


Year. 

231,789 
864,083 

898,287 
4,305,933 

def.118 
659 

518,308 

2,862,378 

270,318 
1,694,264 

220,916 
1,111,495 

152,386 
998.912 

1,823,160 

8,547,726 

50,724 

387,397 


Oln.  New  Orl.  A  Tex.  Pac— See  under  Sonthem  Ry.  System  below. 


01.Oln,Chl.  ft  St.L.bNov.     1,892,846 
July  1  to  Not.  30.. ..10,135,894 

PeorlaftEas'n..b.NOT.  253,998 

July  1  to  Not.  30....  1,258,118 

Oolor'do&South.b.NoT.  580.590 

July  1  to  Nov.  SO....  2,653,828 

Colum.Newb.ft  L.b.NoT.         21,115 
July  1  to  Not.  30....        95,916 

Copper  Bange.a  ..Not.  44,514 

July  1  to  Not.  30...  367,133 

Oornwall.a Not.  3,259 

July  1  to  Nov.  30....  24,094 

Cornwall  ft  Leban.. Not.  21,788 

July  1  to  Not.  30 100,915 

Den.ftBloG'de.b...NoT.    1,580,406 
July  1  to  Not.  30....  7,534,399 

Detroit  ft  Maok'c.aNoT.         81,147 
July  Ito  Not.  30....      409,779 

Dul.  So.  Sh.ftAtl. b.Nov.        210,944 
July  1  to  Nov.  30....   1,154,389 

Brle.a Nov.    4,002,222 


Palrchlld  ft  N.  BastNov.  4.235 

July  1  to  Nov.  30....  15,235 

Farmv.ftPowh'n.a.NoT.  7,957 

July  1  to  Not.  30....  40,882 

Fonda  Johnst.  &  QlOT.b.— 

July  1  to  Not.  30....  298,666 

BTi.W.ftDen.Clty.bNoT.  356,723 

July  1  to  Not.  30....  1,099,159 

Georgia  RR.a Not.  234,358 

July  1  to  Not.  30,. ..  1,081,586 


3,013 
12,633 

6,580 
33,519 


287,136 
1,272,942 

216,041 
1,038,498 


416,766 
3,062,575 

78,431 
335,826 

d  169,054 

d  794,098 

5,980 

23,008 

16,157 

118,732 

16 

6,816 

8,781 
38.420 

689,311 

3,201,326 

28,042 

184,455 

61,559 
397,604 

1,179,293 

6,412.611 

1.309 

1,439 

1,280 
3,352 

151,115 

62,983 
312,333 

84,154 
351,984 


319,691 
2,639,048 

48,909 
310,884 

d  120,315 

d  807,051 

2,142 

32,933 

12,095 

111,352 

617 
12,402 

6,348 

65,748 

503,700 

3,032,774 

23,374 

131,222 

44.677 
409,002 

842,451 

6,099,325 

1,646 

1,238 

def.604 

def.3,748 


92,341 
478,062 

75,749 
211,800 


Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 


Gila  VaLGlobe&N . .  Oct 

Gr.  Trunk  of  {^an.    Not. 
July  1  to  Not  30... 

Gr.  Trunk  West... Nov. 
July  Ito  Nov.  30..., 

DetGr.  H.  &  Mil. Nov. 
July  Ito  Nov.  30... 

Gulf  ft  Ship  Isl'd. a.Nov. 

July  1  to  Not.  30.... 
aooklng  Valley. a.NoT. 

July  1  to  Not.  30.... 

Illinois  Central.. .a.NoT. 
Jaly  1  to  Not.  3o... 

md.  111.  ft  Iowa.a..N«T. 
July  Ito  Not.  30.... 

Interooeanlo  RallwaT  of 
Mexico Nov. 

Jan.  1  to  Nov.  3o 

Iowa  Central. a...  Nov. 

July  1  to  Nov.  3i>  .. 
CanawhaftMioh.a  Nov. 

July  1  to  Nov.  30 — 
Kan.  City  South. a.. Nov. 

July  1  to  Nov.  30.... 

Lehigh  Valley  RR.bNov. 


67,437    85,843 

2,447,849  2,337,866 

12,708,864  12,793,054 


483,248 
2,161,212 

112,903 
650,650 

161,781 

781,679 

540,760 

2,824,705 

4,439,660 


488,596 

3,437,143 

98,303 

682,033 

153,217 
790.719 

488.661 
2,771,041 

4,071.630 


21,377,499  20.226,232 
150,289  129,854 
694,780   644,035 


498,889 
5,654,576 

226,037 
1,103,639 

152,880 

7tJ7,343 

619,759 

2,766,833 

2,746,097 


485,990 
4,989,520 

198,321 
1,025,297 

151,043 
747,191 
680,433 

2,683,884 

2,259,622  81,189,388 


elO,587 

768,907 
4,188,596 

110,470 

254,518 

34,066 
194,174 

42,804 
196,176 

181,375 
1,115,813 

1,595,638 
7,157,152 

37,586 
202,416 

114,524 
1,242,769 

r40,176 
rl69,661 

26,8P5 
109,999 

216,278 
814,928 


e22,471 

750,414 
4,167,183 

87,597 
283,717 

15,673 
156,702 

58,777 
814,484 

159,697 
1,047,898 
1.353,476 
5,234,411 

26,615 
124,601 

161,772 
1,129,563 

r36,279 
r222,402 

25,137 
129,154 

187,388 
689,704 

8711,921 


July  1  to  Nov.  30....  13,220,295  13,004,314  85,667,2*1  85,230,147 


Lexlng'n  ft  East.  b.. Not. 
July  1  to  Not.  3o 

Long  Islandb Not. 

July  1  to  Not.  3u.... 
Lonls'naft  Arkan.aNoT 

July  1  to  Not.  30 

LoulsT.  ft  Nasii  V .  b.Deo. 


87,204  43,326 

195.108       248,676 

Ice.     56,277 
Inc.  212,317 

77,249  52,088 

341,141        264,849 
3,290,000    3,186,466 


10,763  1,105 

55.633  51,337 

Inc.     40,465 
Inc.  161,633 


July  1  to  Deo.  31  ...19,470,581  18,863,230 

Manistee  ft  Gr.  Rap. Not.  4,282  6,802 

July  1  to  Not.  &o...,  34,187  37,832 

Manistee  A  No.  E.a.NoT.  26,856  25,039 

Jan.  1  to  Not.  3o....  381,576  341,513 

Mtanlstlque.b Dec.  4,627  5,819 

Jan.  1  to  Dec.  31....  83,412  70,007 

Maryland  A  Penr.. Dec.  23,372  22,118 

Mar.  1  to  Deo.  31....  273,197  272,354 

o  Mexican  Cent Not.  2,010,009  2,048,999 

July  1  to  Not.  3o... 

c  Mex.  Intern»t'l...Nov, 

Jan.  1  to  Nov.  Su.-..  6,311,873  6,494,465 

Mlllen&80uthw.a..Nov.  6,527  4,646 

July  1  to  Nov.  30....  34,542  22,278 

Mineral  Range. b... Nov.  59,992  46,588 

July  Ito  Nov.  30...  294,311  243,435 

Mlnn.&Bt.Lonle.a.Nov.  261,047  268,072 

July  Ito  Not.  30....  1,345,466  1,338,376 

M.  Bt.P.ftS.  8.  M.b.NOT.  942,186  770,391 

July  1  to  Nov.  30...,  3,903,935  3,602,836 

Mo.Kan.ftTexas.a.Nov.  2,065,317  1,733,958 

July  Ito  Nov.  80....  9,264,684  8,093,618 


10,256,375  10,351,686 
566,874   605,029 


34.950 
136,176 

1,125,000 

6,549,048 

494 

2,451 

9,928 

160,278 

def.1,529 

18,523 

5,314 
83,406 

597,726 
3,011,859 

238.919 

2,614,437 

3,393 

8,398 

20,074 

94,429 

Vl02,835 
v644,589 

558,987 
2,101,314 

667,678 
8,023,006 


9,510 

57,355 

1,099,471 

6,034,909 

def.1,490 

def.8,486 

9,907 

143,567 

def.  1,369 

def.567 

4,151 

85,931 

531,547 

2,825,774 

274,772 

3,609,469 

1,034 

8,317 

2,216 

36,464 

vl  10,809 
v560,691 

445,723 
1,900,738 

653,170 
2,406,466 
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Roads. 


—  Gross  Earnings. — ,  • Net  Earnmgs. 

Cw'rent      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

$  $  $  $ 


Mo.  Pao.Syetem.b- Not.   3,823,073    3,619.929    1,420,026  861,309 

Jan.  1  to  Nov.  30....39.941.4i55  39,403,416  11,916,157  12,368,885 

Mobile  &  Ohio— See  under  Sonthern  By.  System  oelow. 

Waah.  Ch.di8t.li.b..Nov.        872,349       813,080       206,097  205,014 

July  1  to  Nov.  30....   4,827,191    4,167,899    1,228,651  1,138,603 

elfat'lBR.ofMex..Nov.        904,692       866,505       308,644  254,148 

Jan.  1  to  Nov.  S0....10,471,870  10.277,128    3,391.951  8,339,181 

Nev.-Oal.-Oregon  aNov.          17,852          16,842            7,922  6,233 

July  1  to  Nov.  30....       109,344          98,038          54,118  45,316 

Nevada  Central.. .Nov.           8,932           3,397           2,384  1,204 

July  1  to  Nov.  30....         13,797          17,031            4,207  3,725 

N.  Y.Ont.A  West.aNov.        878,842       838,883       168,621  115,679 

July  1  to  Nov.  30....  3,114,945    2,999,254    1,043,906  798,648 

BT.Y.  Bus.  AWest.aNov.        253,588       200.656       110,564  83,465 

July  1  to  Nov.  30....    1,074,520    1,040,659        389,294  396,018 

Norfolk*  West'n.b.Nov.     1,984,253    1,771,601       773,102  683,421 

July  1  to  Nov.  30...,    9,814,227    9,857,176    4,046,163  3,977,948 

Northern  Central  bNov.       894,837       884,837       208,961  194,161 

Jan.  1  to  Nov.  30....   9,462,908    9,486,108    2,334,139  2,195,339 

Ohio  Blver  &  West  Nov.          16,773          15,817            S.566  3,682 

July  1  to  Nov.  30.„..        98,375         93,687         22,765  23,696 

Pacific  Uoast  Company  -See  Miscellaneoas  Companies. 

PennBylvania— 

Lines  dlrectlyoperated 

JEastofPitts.&E  Nov.  10,453,525    9,799,925    3,351.062  3,023.482 

jJan.  1  to  Nov.  30...  108047519  113398219  38,782,116  36,646.815 

Westof  Pitts.  AE.Nov.  Inc.     669,600  Inc.     622,800 

Jan.  1  to  Nov.  30....  Dec.  1,505,400  Inc.     540,200 

Phil.  Bait.  AWasIi.bNov.     1,162,159    1,140,059       365,849  338,349 

Jan.  1  to  Nov.  30. ...12,501,346  12,523,646    3,680,871  3,778,071 

Pliila.A  Brle.b...  Nov.        701,188       620,166        108,807  162,536 

Jan.  1  to  Nov.  30...  7,095,703    7,215,330    2,361,128  2,299,900 

Pitts.  C.C.&8t.L.aNov.     2,067,205    1,979,728       447,018  364,180 

Jan.  1  to  Nov.  30.. ..21,987.711  22.727,664    8,693.474  5,679,504 

Raleigh  Ad.  Fear.  aNov.            5,086            4,347            2,602  1.760 

July  1  to  Nov.  30...         21.007          20,082            8.591  9,461 

Beading  Company— 

Phila.&Bead'sr.b.NoT.     3.186,858    2,789,210    1,681,670  1,057,002 

July  1  to  Nov.  So. ...14.969,668  14,876,487    7,114,253  5,883,994 

Coal  A  Iron  Co.  b. Nov.     8,891.226    2.395,068       317.841  158,489 

July  1  to  Nov.  30...  13,205,561  12,814,156        878,674  1,182,888 

Total  both  Co.'s.bNov.     8,527,084    5,164,278    1,999,511  1,215,491 

July  1  to  Nov.  30.... 28,178,224  27,690,593    7,992,927  7,066.882 

Beading  Co. b..,.  Nov 120.072  118.770 

July  1  to  Nov.  80 ,, 8S0,814  591,466 

Total  all  Co.'s.b.. Nov 2,119,583  1.334,261 

July  1  to  Nov.  30 8,583,741  7,858,348 

Blch.  Fred.  &  Pot.  Nov.        115.278       108,618          32,078  29,597 

July  1  to  Nov.  30 575,376        668,249        168,801  166,640 

Bio  Grande  Junot.- Oct.           61,379          56,143       f  18.414  f  16,843 

Deo.  1  to  Got.    3i....       814.786       542,741      f  164.436  f  162,822 

BiOQrandeSonth.fcNov.          48,118          88,016          27.787  12,813 

July  1  to  Nov.  30....       202,186       202,051          98,005  88,108 

Bock  Island  Syai.a.Nov.     4,132.406    3,911,772    1,361,914  1,179,867 

July  1  to  Nov.  30.. ..19,499,912  21,086,343    6,636,826  6,767,308 
Rutland  BR.— 

Oct   1  to  Dec.  31....       628,494       620,266       219,747  214,610 

July  1  to  Deo.  31....   1,349,228    1,329,489       523,636  496,978 

St.  Job.  &  Gd.  Isl.b.Nov.          99.413          95,100          14.695  4.509 

July  1  to  Nov.  30.,,.      588,260       883,066       138.706  104,994 
St.  L.  &  8an  Fr.  (inolnd. 

Chic.  AE.Iin.a.. Nov.     3,610,405    3,090,720    1,289,C85  991,175 

July  1  to  Nov.  3<>.... 17,184,400  15,728,488    6,445,504  5,451,802 

St.Loui8  8'-we8t.b.  Nov.        846,772       771,413       289,204  276,402 

July  1  to  Nov.  3o....   8,878,456    3,296,077    1,378,720  1,096,042 

Seaboard  Air  LlnesNov.    1,164.816    1.067,121       373.368  292,993 

July  1  to  Nov.  30....   5,463,521    5.056,557    1,632,489  1,272,908 

Southern  Indian  a.  bNov.        128,570       120,280          60,518  56,960 

July  1  to  Nov.  3o....      609.065       665,212       275,136  276,910 

ISouth.  Pac.Co.a.  Nov.    9,071.428    8,416,988    3,380,456  3,168,435 

July  1  to  Nov.  30. ...41,056.783  41.234,683  14,318,763  13,866,250 
Southern  Railway  Syst.— 

Southern  Ball w. a  Nov.     4,208,706    3,746,767    1.274,873  1.061,610 

July  1  to  Nov.  3o.... 20.690,318  19,133,018    6,331,140  5,730.701 

Mobile  &  Ohio. a.. Nov.        758,947       682,291        287,658  238,857 

July  1  to  Nov.  30. 3,509,989    3,260,388    1.196,110  1,046,408 

Cin.N.O.&T  P.a.Nov.        636.514        535,590        133.648  116.277 

July  1  to  Nov.  30....   8,116,201    2,900.332        718,244  640,964 

Ala.  Gt.  South  a.. Nov.        397,933       255,401          55,0a7  54,346 

July  1  to  Nov.  30....   1,368,948    1,291,645       258,981  308,461 

Qa,  Sonth.&Fla.aNov.        146,442       141,941          38.612  37,195 

jmy  1  to  Nov.  30....       720,574        704.248        184,019  172,468 

reiae  Central,  a....  Nov.        102,278       104,152          50,681  46,696 

July  1  to  Nov.  30....       374,362        331,022        186,484  94.981 

Toledo  A  O.Cent.a. Nov.        374,753       314,369       118.920  78,778 

July  1  to  Nov.  30  ...   1.868,298    1.705,824       696,664  470,952 

Tol.PeorlaAWe8t.bDeo.        127,326       105.636         39,671  20,978 

July  1  to  Dec.  31....       689,332       656,387       150,559  146,600 

UnlonPac.  8y8t.a..Nov.    6,719,798    6,052.789    2,695,951  2,404,351 

July  1  to  Nov.  3o.... 26,551,122  25,035,018  12,769.077  11,755.592 

Virginia  A  So'thw.bDec.          50,740          41,665          24,881  12,173 

July  1  to  Deo.  31...       298,643       841,491        115,763  101,177 

Wabash. b Nov.     2,057,812    1,818,075       27.">.384  310,292 

July  1  to  Nov.  30. ...11.773,575  10,385,637    2,891,446  2,902,063 

W.Jersey  ASeash.lNov.        242,563       244,963     def. 5,790  def.l  1,690 

Jan.  1  to  Nov.  30....   4,063,084    4,016,584    1,071.505  979,905 

Wheel.  AL.  Erie. b. Nov.        390,956        357,764          61,624  98,470 

July  1  to  Nov.  30.. .,    1.964,505    2,008,018        440,798  616,3C6 

Wmsp'rtANo.Br.oNov.          13,419          11,522            4,171  737 

July  1  to  Nov.  3o....         77,938          77,284          23,318  19,714 

Wisconsin  Cent'l.b  Nov.        684,161       496,798       204,998  156,541 

July  1  to  Nov.  30....    2,999.441    2,943,615    1.143,866  1,066.511 

WrightSV.ATenn.bNov.       xl8,220       xl7,052             7,045  6,040 

July  1  to  Nov.  30....      X88.077       x73,648          31,356  17,731 

Yazoo  A  Miss.  Val.a  Nov.        999.717        805,273        432,318  312,847 

July  1  to  Nov.  30. 3,600,145    3,182,496    1,047,480  630,723 


c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net.  after  deducting  taxes  is  $149,177  and  898,938  for  1904 
and  1903  respectively  for  November  and  $694,712  and  $693,334 
for  period  from  July  1  to  Nov.  30. 

e  Expenditures  for  betterments  are  included  In  operating  expenses. 

f  Thirty  per  cent  of  gross  earnings. 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

r  For  November  additional  income  is  $4,305  this  year,  against 
$10,579  last  year.  Prom  July  1  to  Nov.  30  additional  Income  is 
$25,590  this  year,  against  $31,261  last  year. 

« Including  other  Inoome,  total  income  (exclusive  of  results  of  coal 
companies)  for  Nov.  is  $1,230,067  in  1904,  against  $775,895  in  1903, 
and  for  period  from  July  1  to  Nov.  30  is  $5,957,175  in  1904,  against 
$5,451,637  in  1903.  Deductions  from  total  inoome  for  additions  and 
improvements  were  $220,838  in  November,  1904,  against  $57,668  in 
1903.  and  from  July  1  to  November  30  were  $684,625  in  1904.  against 
$288,333  in  1903. 

V  For  November  additional  inoome  is  $7,207  this  year,  against 
$8,147  last  year.  From  July  1  to  Nov.  30  additional  inoome  is 
$49,697  this  year  against  $60,183  last  year. 

X  Includes  $404  "other  inoome"  for  November  this  year,  against 
$388  last  year  and  for  period  July  1  to  Nov.  30  $1,960  this  year, 
against  $2,183  last  year. 

t  For  November,  1904,  taxes  and  rentals  amounted  to  $177,720 
against  $186,210,  after  deducting  which  net  for  November,  1904, 
was  $2,521,837,  against  $3,582,893.  From  July  1  to  Nov.  80,  1904, 
net  after  deducting  taxes  and  rentals  is  $9,397,152  this  year,  against 
$11,478,937  last  year. 

Interest  Chaises  and  Surplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.^ 

Current       Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 

$        $        $        $ 

26,851  29.006  *50,542  *B2,081 

185.007  182,879  *181,563  *138,039 

14,566  6,083  7,985  3,868 

72.833  30,416  62,826  60.789 

48,661  48.205  13,803  6.770 

234,483  235.967  116.113  98.280 

305  433  1,949  1.423 

3.660  8,196  13,683  24,450 

543      507       688       838 
2,716     2.583     6,666     5,905 

17.899  12,287  *26,309  *32,635 

92,884  61.806  *153.849  *147,949 

27,047  28.011  def. 6.167  def.  1,985 

162,285  186.070  112.805  76.395 

11587,131  _J617,814   352,790   280,473 


Boads. 

Ann  Arbor Nov. 

July  1  to  Nov.  30.... 
Atlantic  A  Birm Nov. 

July  1  to  Nov.  30.... 

Bangor  A  Arooat'k.Nov. 
July  1  to  Nov.  30.... 

Bellefonte  Central  Deo. 
Jan.  1  to  Deo.  3i 

Bridgt.  A  Saoo  Biv.Nov. 
July  1  to  Nov.  30..., 

Buffalo  A8'8queh..Nov. 
July  1  to  Nov.  30 

California  A  N.  W..Deo. 
July  1  to  Deo.  31 

Cent,  of  N.  Jersey.. Nov. 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


July  1  to  Nov.  30....ir2,993,488ir2,e07.182  1.662.792  1,698,741 

Olev.Oin.Ch.&St.LNov.  824,214  318,813  92,562  878 

July  1  to  Nov.  30....  1,580,936  1,847,439  1,481.889  991,609 

Peoria  A  East.... Nov.  44,592  44.579  33,839  4,330 

July  1  to  Nov.  30  ...       232,900  222,888  112,926  87,996 

Copper  Range Nov.  8,438  8.433  7,719  3.657 

July  1  to  Nov.  30....  42,187  34.500  76,545  76,852 

Cornwall  A  Leban.. Nov.  4,034  4,095  4.747  2.253 

July  1  to  Nov.  30....  20,083  20,351  18.337  35.397 

Den.  A  R.Grand©.  Nov.  347,765  331,132  t344.036  tl80,126 

July  1  to  Nov.  3o  „.  1,730,425  1.665,808  tl.533.360  tl,437,611 

Dul.  So.Sh.  A  Atl...Nov.  89,141  88.644  *df.26.628  *df.43,392 

July  1  to  Nov.  30....  445,708  448,241  *df.48,806  *df.30,661 
Fonda  Johns.  &  Qlov.  - 

July  1  to  Nov.  30...,  120.969         *60,242         

Georgia  BB Nov.  a54,767  a51,380  *30,190  *24.369 

July  1  to  Nov.  30....  a262,499  a357,499  *94,132  *86.918 

OultAShiplBl Nov.  24,504  19,878  *18.8.'i8  *39.918 

July  1  to  Not.  30....  122.017  97,194  *77.207  *222,226 

Hooking  Valley.... Nov.  71.676  76,204  *123,845  '96,787 

July  1  to  Nov.  3U....  866.741  388,178  *824,805  '725,904 

Cndlanalll.A  la..  Nov.  23,124  22,914  14,462  8.701 

July  1  to  Nov.  30...,  118.619  114,369  83,796  10,232 

Kanawha  A  Mloh... Nov  19,933  20,682  *7,534  *4,983 

July  1  to  Nov.  30....  100,358  102,860  *12,627  *39.221 

Louisl'naA  Arhan.Nov.  11,350  10,204  *26,810  *1,071 

July  1  to  Nov.  30...,  56,750  46,349  *93,101  *18,622 

Maryland  A  Penn.. Deo.  3,875  3,875  1,439  1,276 

Mar.  1  to  Dec.  31...  36,249  31,749  47,187  81,182 

Mineral  Range Nov.  9.447  9.697  *10.777  *df.7,377 

July  1  to  Nov.  30....  47,233  49.058  *47,762  *df.l2,318 

Mo.  Kan.  A  Texas.. Nov.  351,952  330,277  305.626  222,893 

July  ItO  Nov.  30  ...  1,768,606  1,627,380  1.264.100  779,086 

Sashv.  Ohat.&St.L.Nov.  160,602  149.581  55,695  56.463 

July  1  to  Nov.  30..-.  762,612  748,707  476.139  389.896 

Nev.-Cal..Oregon...Nov.  2,163  2.192  5,759  4,041 

July  1  to  Nov.  30....  10,813  10,959  43,305  34,386 

N.Y.Ont.AWe8t,...Nov.  g83,397  g24,279  105.224  91.400 

July  1  to  Nov.  30....  g304,125  g288,919  739,781  512,729 

Norfolk  A  West'n.... Nov.  315,397  267,891  457,705  415.630 

July  1  to  Nov.  30....  1,494,983  1,321,128  2,851,170  2,666,820 

Beading— 

&llcoiapanle8...Nov.  865,500  885,264  1,264.083  448,997 

July  1  to  Nov.  30....  4,327,500  4,426,820  4,256,241  3,232,028 

SioGrandeJunet.Oct.  8,333  7,708  10,081  9,185 

Dec  1  to  Oct   31..,.  79,167  84,792  65,269  78,030 

aioGrande  South.  Nov.  17,833  17,833  *9.924  *def.6,320 

July  1  to  Nov.  30....  91,190  91,241  -9,840  *84 
Rutland  RR.— 

Oct   1  to  Deo.  31....  8176,999  sl76,5C6  *54.6£0  *B0,776 

July  1  to  Deo.  31....  »354,377  b356,797  *191.190  *164.068 

8t.  Jos.  AGr.  l8l'd..Nov.  20,872  20,337  def.6,177  def.16,828 

July  1  to  Nov.  30....  109,042  97,742  29,684  7,252 

Seaboard  Air  Line.. Nov.  250,675  232,743  -124,519  *60,340 

July  1  to  Nov.  30  1,216,414  1.166,901  -400,953  -124,906 

Texas  Central Nov.  2,883  2,583  48.098  44,112 

July   1  to  Nov.  30....  12,916  12.916  123.638  82,065 

Toledo  A  Ohio  C«-n. Nov.  87,688  37,997  -81,448  -47.643 

July  1  to  Nov.  30....  189,034  198.444  -436,873  -320,162 
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Foads. 

Tol.  Peo.  <b  West. ..Deo. 
Jxily  1  to  Deo.  31 

WmBBort  <k  No.  Br.Nov. 
Jnly  I  to  Nov.  no.... 

Wisconsin  Central.. Nov. 
Jnly  1  to  Nov.  30... 


— Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 

$  $ 


-Bal.  of  Net  Earn'gs.—. 
Current      Previous 


32.007 
147,087 

2,708 

13.852 

144.520 

730,888 


22,942 

138,210 

2,744 

13.890 

144,292 
728,729 


Year. 

$ 

7,664 
3,471 

1,463 
9.466 

*62,550 
*427,812 


Tear. 

def. 1.964 
8,370 

def.2,r07 
5,8^4 

*15,637 
*358,902 


*  After  allowing  for  other  Income  received, 

t  These  tlgnres  are  after  allowing  for  other  Income  andf  ordlsoonnt 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund, 

m  Included  In  the  fixed  eharges  In  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $168,260  for 
November,  and  to  $858,542  for  period  July  1  to  Nov  30  For  the 
previous  year  exppndltares  for  this  aooouut  were  $315,990  la  Novem- 
ber, this  belDi?  also  the  total  for  the  five  months  to  Nov.  30, 1903. 

a  Charges  here  Include  road-rental  (paid  by  lessees)  and  other 
dedaotlouB. 

s  These  are  net  charges  after  allowing  for  other  Income  received, 

8  Ir  eludes  also  Blnklcg  fund  charges. 

Misoellaneoas  Companies. 


, —  Cross  EuDiings. — . , 
Current      Previous 


Net  Earnings. . 

Current      Previous 


Tear. 


Tear. 


Oompanie$, 
Buhalo  Oas  Co....  Deo. 
Oct.  1  to  Dea  31 

Cumberland  Telephone* 

Telegraph  C" Dec 

Apr.  1  to  Deo.  31..— 
Edison  Blec,  Iltam,  Co,  of 
Brockton,  Mass. .Nov. 
Jan.   1  to  Nov,  30 

Fall    Elver   Gas    Works 

Co Nov. 

July  1  to  Nov.  30 

Hougtton  County  E'.  Lt. 
(HoDghton,  Mioh.)Nov. 

Lowell  Electric  Light 
Corporation    Nov, 

July  1  to  Nov.  SO  — 
Mexican  Tel'phone  Oct 

Mar.  1  to  Oct.  3i.... 
Mllwank.  Gas  L.  Co.  Dec, 

Jan.  1  to  Dec.  31 

Minneapolis  Gen.  Elec- 
tric Co...  Nov. 

July  1  to  Nov.  30  ... 
Pacltto  Coast  oo.a.Nov. 

July  1  to  Nov.  30.... 
Pocahontas  Coll  1  e  r  1  e  s 
Company Nov. 

Jan,  1  to  Nov,  30  ... 


372,765 
3,058,469 

13,293 
107,305 

27,911 
134,166 


314,418 
2,656,431 

10,617 
93,552 

30,761 
142,824 


21,560    19,067 


23,748 

99,090 

24,931 

196,933 


65,109 
268,409 

489,029 
2.821,834 


21,233 
93,783 

22.923 
181,872 


54,240 

233,067 

450,017 

2,666,543 


Tear. 

$ 

42.692 
108,231 

164,168 
1,182,796 

5,232 
45,473 

9,590 
48,794 

12,160 

11.697 
44,234 
10,695 
87,658 
74,162 
762,166 

34.219 
129.250 

105.794 
610,874 

15,027 
195.905 


Tear. 
$ 

36.812 
96,389 

128,961 
1,050,142 

4,982 
29,080 

12.097 

58,834 

10,981 

9,127 
36,7-!  3 

10,679 
89,»09 

69.906 
665,101 

26.215 
106,743 

90,035 
556,521 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — . 
Current       Previous 


-Bal.  of  Net  Earn'gs.~, 
Current      Previous 


Oompani4». 

Oamberland  Telephone  & 
Teleg.  Co Deo. 

Edison  Elec.  Ilium,  Go.  of 
Brockton,  Mass. .Nov. 
Jul  1  to  Nov,  30  .„. 

Fall    River   Gas    Works 

Co.      Nov. 

July  1  to  Nov.  30 

Hooghton  County  El   Lt. 
(HoDgbtOD,  Mloh  )Nov. 

Lowell    Electric     Light 
Corporation     —  Nov, 
Jnly  1  to  Nov.  3o  ... 

Minneapolis    Gen.   Eleo- 

trlo  Co Nov. 

July  1  to  Nov,  bo  ... 

Pocahontas    Collieries 
Company Nov, 


Tear. 


Tear. 


Tea}\ 


Tear. 


26,406  24,880       137,762       104,081 


1.357  4,474            3.625 

10,622  35,185  18,458 

95  9,274  12,002 

376  42,413  58,458 

2,238  9.973            8.743 

1,494  10,581             7,633 

6,128  38,569  30,645 

9,982  25.022  16,253 

48,518  82,529  58,225 

, def.994  

25,581  

d  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


768 
10.288 

316 
1,381 

2,187 

1.116 
5,665 

9,197 
46,721 

dl6.021 
JaaL   1  to  Nov.  30....  dl70  324 


GB08S 

Eabhinos, 


Albany  A  Hudson ... 
Ani*rl«»n  R'vs.  Co.|). 
Allan  Shore  Lie  eRy. 
Aui.  Elgin  A  Chio.  Kj 

Bingham  ton  Ry 

Boston  *  WoroeBter.. 
Burlingl'n  (Vt.)  Trao 
Cal.  Gas  &  Electric. 
Cent.  Penn.  Tract — 
Chicago  fe  Mil.  Eli^o. 

Chio  &  Oak  Parli 

Cln.  OajtonATol.Tr. 
Oln.  ^fewp,&  CovRy. 
Oltlzdus'  Ry.  A  LlKlii 

(Mnacatlue,  Iowa).. 
01evb.<Si8o.W,Xr.(;o.. 
Olevo.  Palnsv.  A  E. 
Detroit  United  Rv..ii 
Dulaiu  Street  Ky 
Kn»tat.  LoulsA.  8nb. 
Elgin  Aurora  A  Soa. 
Ft.  Wayne  A  'V abash 

Valley  Traction  .  b 

Qi-aty  Street  Ry 

Havana  Elec.  Ry.Co 
Houololn   Rapid  Tr 

A  Land  Co 


Lateti   Qrott  Sarninni 

WetKorMt 

Our'nt 
Tear. 

tear 

9 

* 

November 

23,52? 

22.009 

December. 

119.7.'>4 

109.616 

December. 

7,748 

November 

35,45  • 

., 

D«cnmber. 

20.9*^ 

19.168 

November 

2'<,78P 

26.21'.^ 

Dfceraber. 

5,79- 

5,5»t 

November 

t05,428 

;49,410 

November 

88.679 

38,705 

December. 

39,42- 

24,08,') 

December 

73.461 

73,44- 

November 

38.«6t- 

39.t)9' 

November 

83.287 

80.807 

December. 

11,482 

9,321 

Dect^mber 

37,o71 

83.418 

December. 

17,098 

I6,6z0 

2d  wk.  J.*n 

76,02  < 

69,501 

2d  wk  Jan 

10,8f>4 

10.6»- 

November 

129.821 

94,677 

Novemoer 

ae,880 

34,61t 

October ... 

71.884 

68,03; 

November 

I8,'.77 

.... 

Wk.Jttu  it 

1  32.544 

(28,814 

November 

27,707 

22,904 

•  an.l  to  Laten  Du^e 


Ourrmt 

Fear. 

If 
269,623 
1.431.720 
d  62,43  I 
410. 3«4 
251,331 


78  128 
3,647,58 
477.99" 
4e4.65.'5 
800.67:^ 
459,01  f< 
928.177 

110,524 
475,860 
225,761 
15  ^..^92 
21,03- 
1,248.148 
415.423 

694.861 

{65',419 

298.73' 


fear. 

253,603 
1.357,467 


288,271 


75,138 


471.16W 

292.247 
811 3B8 
477  848 
905.073 

98,827 
445,168 
V04  6  3 
18867 

20.«3 
953,7100 
4i/,787 


J  68,172 
260,730 


OROBS 

SAKNINOS. 


Houghton  Co.  0t.  By 
Houston  Eleo.  St.  Ry 
Illinois  Traotion  Co, . 
Indlanap.  &Er»st,  Ry 
lndlanap.«i  Martins- 
ville Rapid  Tran.. 
Indianapolis  ANorth 

western  Traction.. 
Intarnat'l  Tract,  Co 

System  (Buffalo).. 
Jacksonville  Eleo.Co. 
Kansas  City  By.  A  L,t. 
Lake  Shore  Eleo,  Ry 
tehigh  Val.  Trao.  Co 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry ,,., 

LoT>don8t,  Ry.(CBn.) 
Mad.  <WlB.)  Traction 
Met,  West  Side  Elev.. 
:vill.Elec  Ry.ALt.Oo 
MU.Lt.Heat&Tr,Co 
Hontrea)  Street  Ry. 
Muncle  Hartford    A 

Ft.  Wayne 

Niagara  St.  Cath,  & 

Toronto  Ry 

Norfolk  Ry,  A  Lt,  Co. 
Sor.UhloTr.ALt.Oo 
Northern  Texas  Trao. 
Northwestern  Elev. 
Oakland  Trans.  Con? 
Jiean  St.  Rallw  ay . . 
Orange  Co.  Traction 
Peeks.  VrgifeRR.  Co. 
P  rttsv.  Union  Tract 
Rye  Co.Gon.— Roads 

Light  Co's.. 

Sochester  Rallwav . . 
Roch.  A  East.  Rap.  Ry . 
Rockford    Beloit    A 

JanesvlUe ., 

3t.  Joseph  (Mo.)Ry 

Lt.HeatA  Pow.  Co 
Sao    Paulo    (Brazil! 

Tram.  L't  A  Po.  Co. 
lavannah  Eleot,  Go 
9cranton  Rallwav.. 
•Jeattle  Electric  Co. . 
■south  Side  Elevatfcd 
■'prlngfl'd  A  Xenla  Tr 
S  rraouse  Rap.Tr.  Ry 
Camna  Electric  Co. . 
ferre  Hte.Tr,  ALt,Co 
T'lledo  Rys.  A  Llghr, 
Toledo  A  Western,,. . 
rjfonto  Railway  .... 
T^'v  mtyBap.  Tr&v 
Un'd  Rys.of  St,  Louis 

inlted  of  San  Fran  . 
Wash.  Alex.&  Mt.  V. 
Yonn  srstown-SharoD 


Latest  Qrota  Sarning*- 


Week  or  Ml 


November 
November 
December. 
December. 

December. 

November 

November 
November 
November 
November 

November 
November 
November 
October . . . 
December. 
December. 
Novemi^>er 
November 
November 

November 


October , . . 
November 
December. 
December. 
December. 
November 
December. 
December. 
October ... 
November 
December. 
December. 
December. 
December. 

December. 

November 

Wk  Deo.25 
November 
December. 
November 
December. 
Wk  Dec.i{6 
November 
•November 
Noveaiber 
December. 
November 
Wk  Jan.l4 
iet\Tk  Jan 
December. 
November 
DeoeDQber. 
October... 


Vur'ni 
Tear. 


16,692 
42.983 
96.990 
17,474 

8,447 

30,163 

328,346 
23.249 

373,97': 
54,33e 

40,252 

18,220 

25,787 

18,64* 

7.911 

186,911 

•274,04<i 

86,534 

:J04,554 

15,682 


50,633 

76,816 

55,16? 

121,307 

109,06.'i 

8.437 

8.207 

9.65e 

16,02(> 

25,894 

2,561 

141,240 

17,148 

8.75E 

59,111 

25.644 

45,63.=i 

79  237 

200,607 

137,H2a 

1,156 

70,09? 

36,571 

49,308 

165,92^- 

19,649 

45,2''? 

81,484 

683,7  2i 

5tt7,67a 

20,17* 

89.109 


Prev'ut 

Tear. 

* 
15.094 
30.736 
85  06- 
16,141 

7,429 


314,008 
24.936 

'46,819 

3B.346 

16.348 

24,366 

18.790 

7,636 

187.075 

a.57,816 

33,561 

189,561 


48,936 

71,653 

42,17< 

il8,''0 

100,86b 

8.2.'^0 

7.06ft 

'l6'251 
31,237 

1,877 
118,389 


7,866 

50.90i 

16,230 
44,8^- 
70  308 

178.0^4 
146.80 
1,11V 
68,s87 
26.b73 
1    ,4^ 
>  51.49 
15,8 1.'' 
42,2><6 
74.837 
800,70^ 
533,5« 
18,963 


Jan.  1  to  Laus;  Date 


Ourre^: 
Tear. 


182,430 

979,678 
217,19? 


d  172,689 

8.807,951 
269.93f 

V2  238,949 
605.ua  6 

553,078 

155.50< 

308,043 

150.754 

99,92^ 

2.082,164 

2.917.7bz 

423,711 

2,306,22- 

167,06y 

191,417 
604.1  ■'8 
895,731 
664,7 1< 
1,288,336 

ld8',056 

117,414 

92  85 

187.691 

337,717 

25,177 

1 .493,098 

d  127,909 

137,562 

619,184 

d  798,19 

*95,6>^9 

873,62-' 

2.112,504 

1,523,4/1 


775,331 

330.939 

517.3?>'' 

752  W33 

203  29« 

89,3  •'».'> 

81,484 

9,9>3,19' 

6,080,1   8 

247,05 

879,208 


Previous 

Tear, 


175,644 

8"3,859 
165,887 


3,683.782 
227,225 

576,069 

566,670 

145,603 

287,715 

146  306 

91,536 

2.0i=.9,036 

2,756.330 

390,316 

2,087,304 


184,075 
563,302 
88?,276 
46'.,394 
1,246,663 


93,522 
109,247 


180,272 

311.307 

23.135 

1.277,788 


130,074 

639,417 

d  658,182 

474,630 

827.778 

1.903,132 

1,629,866 


7;i8.071 
277  565 

428,724 
I  603,794 


83  827 

74.837 

■^,259.459 

S,68i,83S 

230.918 


t  Spanish  silver. 

i  These  ara  reanlta  for  propflrties  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  oompanles. 
d  Figures  here  are  from  July  1. 

n  Tbese  earnings  Include  the  Detroit  United  Ry,,  Detroit  A  Foit 
^nron  Shore  Line  and  the  Sandwlob  Windsor  A  A-mheratbarg  Ry. 
V  These  figures  are  for  period  from  June  1  to  Nov,  30. 

•itreet  ttalitvay  LMet  tSaroinifS.— The  following  table  gives 
the  returns  of  Btbbet  railway  gross  and  Det  earnlnge  received 
this  week.  The  last  general  snmmary  which  we  fnrnlsh  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Dec. 
31,  the  next  will  be  given  Jan.  28. 

/—  Gross  Earnings. — . , 
Current      Previous 
Year,  Tear 

Soads.  $  $ 


Net  Earnings.——^ 

Cv  rren  *      Previous 

Tear.  Tear. 

$  $ 


Alb'nyAHud.RR.aNov.  23.525 

Jan.  1  to  Nov.  30 269,623 

Atl8r>lio8h"rei..1iie.Dec.  7,748 

July  1  to  Dec.  31 62,431 

Bln«a»iiit,on  Ky.b..Dec.  20,946 

Jan.  1  to  Dec.  3i....  261.331 

Qct.    1  to  Deo,  m....  58,811 

Clev.  raiQesv.A  E.,.Dec.  17,093 

Jan,   1  to  Dec.  31 225,761 

Dleveland  A  Southwest'n 

Traction  Co Dec.  37,071 

Jan-  1  to  Dec,  31....  475,860 
Detroit  United  Ry.n  (all 

properties).* Deo,  387.868 

Jan.   1  to  Dec.  31....  4,541,805 

m  Illinois  Tr«o  Co.Dec  .  9e,990 

Jan.    1  to  Dec.  3i 979,078 

Ind'p'llsAEast.  Ry.Dec,  17,474 

Jan.  1  to  Dea  31 217,193 

Madison  Traction,. Dec  7,941 

Jan.  1  to  Dec.  3l 99,928 

New  York  &  Long  Island 
Traction  Co.  h— 

Oct.    I  to  Dec.  31 19.107 

July  1  to  Deo.  31....  48,579 

Norfolk  Ry.  &  Lt.b.Nov.  50,833 

Jan,   1  to  Nov.  ao....  604,178 
^orth.Ohlo Trao.*  Ll^hl 

Oo.a ...Dec,  76,616 

Jan.  1  to  Dec  31  895,731 

North.  Tex.  Tract. b Dec  65,i65 

Jan.  1  to  Deo.  31  ...  664,710 

Clean  St.  Ry.  Co... Doc.  8,437 

Jan.  1  to  Dec  3i 108,0a5 

Orange  Co.  rract.  ..Deo.  8,207 

July  I  to  Dec  31....  68,611 
RoohMMter  Sc  EuBt'n  Kap. 

BallWHy Dec  17,148 

July  Ito  Deo.  31....  127,909 


22,009 
253,683 


19,158 

238,271 

54.680 

16.820 

214,631 

33,418 
445,186 

853.566 

4,386,974 

85,065 

813,859 

16,141 

166.887 

7,636 

91,536 


12,857 
30.372 

48.9.^6 
583,302 

71,853 
882,278 

42,170 
465,394 

8,250 

93,522 

7.085 

64,827 


6,639 
69,881 

3.070 

31,935 

10,.^32 

114,796 

26,131 

6.401 
89,730 

14,636 
180,348 

149,168 

1,778.713 

45.423 

442,368 

6,285 

98,776 

275 

38,126 


4.815 

18,098 

23.209 

256,9»2 

35,078 
408,751 

24,582 

248,181 

4,424 

50,506 

2.106 
23,386 

4,110 

48.192 


7,640 
86,496 


9,489 
110,948 

24,437 

5,448 

87,482 

11,709 
180,936 

126.925 

1,772,998 

37,024 

860,835 

8,664 

83,749 

1.853 
84,672 


590 

6,823 

20,908 
214,110 

30,363 
399,701 

10,917 
204.087 

4,371 
48,926 

343 
19,771 
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—  Oross  Darnings. — . 
Current       Previous 


Roads. 

BocheBter  Ky.  Co.l>Dec 
Jan.  Ito  Deo.  3i  — 
July  1  to  Deo.  31.... 

Bookford  Belolt*  jHnes- 

vllle Deo. 

Jan.  1  to  Dec  31  — 

Scranton  By.  Co.... Deo. 
^>  Jan.  1.  to  Deo.  31 

Tol.  Bya.  &  Lt.O'>.a.Deo. 
Jan.  1  to  Deo.  31 


Year. 

$ 

141,240 

1,493.098 

784,940 


Year. 

$ 

118.389 

1,277.738 

674,872 


Net  Earnings.        , 

CurretU      Previou  ? 


Tear. 

65,705 
668,609 
365,100 


Tear. 

51,928 
621.668 
827,916 


8.755  7.865  3.526  1,896 

127,562        130,074  53,196  59,101 

79,237  70,808  34,621  26,855 

873,627       827,778       388,137       358.022 

165,929        154,494  88,093  79,158 
1,763,833    1,663,794       829,625       807,268 

a.  f«et  earnings  here  given  are  after  dedaotlng  taxes. 
bBTet  earnings  here  given  are  before  dednotins  taxes. 

m  The  Illinois  Traotlon  Co.  is  a  consolidation  of  Danville  Urbana  & 
Ohainpalgo,  Urbana  &  Champaign  By.  Gas  &  Eleotrio  Oo..  Danville  St. 
By.  &  Light  Co.  aad  Decatur  By.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

Interest  Charges  and  Surplus. 

f—Int.,  Rentals,  etc. — 
Current      Previous 
Tear. 


Boads. 

Olev.  Painesv.  <&  E  Deo. 

Jan.  1  to  Deo.  31.... 
Detroit  United  By.  (all 
pro  pertles) Deo. 

Jan.  1  to  Dec.  31.... 

Ind'p'lis  iSc  East.By.Dea 
Jan.  1  to  Dec.  31.... 

Kew  York  &  Long  Island 
Traction  Co.— 

Oct   1  to  Dec,  31 

July  1  to  Dec.  31 

Norfolk  By.  &  Lt.Co.Nov. 
Jan.  1  to  Nov.  30 

Northern  Ohio  Traotlon 
&  Light  Co Deo. 

Jan.  1  to  Dec.  31.... 
North.  Texas  Tract.  Deo. 

Jan.  1  to  Deo.  31.... 
Oleac  Street  By Dea 

Jan.  1  to  Deo.  31 

Rochester  By.  Co.. .Deo. 

Jan.  1  to  Deo.  31.... 

Jaly  1  to  Dec.  31 

Bookford  Bololt  &  Janes- 
ville Deo. 

Jan.  Ito  Deo.  80 

Scranton  By.  Co Dec. 

Jan.  1  to  Deo.  31 

Tol.  Rys.  &  Lt.Co.Dec. 
Jan.  1  to  Deo.  31..., 


6,638 
80,250 

93,619 
1,075,786 

4,167 
50,000 


528 
1,046 

18.729 
182,202 

24,514 

273,664 

9.571 

121.043 

2,663 
30,759 

26,833 
319,969 
161,851 

2,649 

32,287 

18,661 

221,779 

41.693 
499.874 


Year. 
$ 

6,568 
78,007 

87,110 
1,000,000 

4,167 
35,625 


329 

456 

17.403 

183.841 

28,266 
268,132 

9,484 

111,370 

2,452 

27,637 

25,117 
307,582 
154.645 

2.698 
30,313 

20,499 

238,144 

39,292 
438,200 


-Bal.  of  Net  Earn'gs . 

Current      Previous 


Tear. 

$ 
def.237 

9,480 

*  60,448 
*745,704 

2.118 
48,776 


*4,486 
*17.491 

{9,555 
{98,280 

10,564 

136,087 

15,011 

127,138 

1,761 

19,747 

*39,855 

*355,266 

*207.523 

877 
20.908 
15,960 

166,358 
46,400 

329,751 


Year. 
$ 
def.1,120 
9,475 

*42,288 
*811,B60 

4,497 
48,124 


*427 

*5,619 

{7,354 

J66.796 

7.097 

131,569 

1,433 

92,ti67 

1,919 

21,289 

*31,370 

*319,773 

*176,807 

def.802 

28,788 

6.356 

119,378 
39,866 

319,068 


*  After  allowing  for  other  income  received. 

I  This  8ur[)lus  includes  proportion  of  surplus  of  City  Gas  Oo.  amount- 
ing to  $5,075  this  year  against  $3,849  last  year  in  November  and  to 
$33,500  this  year  against  $^5,518  last  year,  for  period  from  Jan.  1  to 
Nov.  30. 

ANNUAL    REPORTS. 


Annnal  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  misoellaneous  companlea  which  have  been 
published  daring  the  last  half  of  1904  may  be  found  by  refer 
ence  to  the  general  index  on  pages  vi.  to  x.  of  the  Chron- 
icle of  Dec.  31,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

^ew  York  Chicagro  &  St.  Louis  Railroad. 

(Statement  for  Fiscal  Year  Ending  Dec.  SI,  1904  ) 
The  results  for  1901  (December  estimated)  compared  with 
previous  years  are  shown  below,  the  dividends  for  1904  being 
those  declared  this  week,  payable  March  1: 

1904.               1908.  1902. 

Gross  earnings $3,645,375    $8,448,320  $7,13S,g99 

Operating  expeDses >    m  (.an  tr^^'i    6,314,627  5,034,253 

Additions,  betterm't  &  renewals  5    '>^^iy'-^>>\       626,416  585,00:) 


Net  earnings $1,848,166  $1,807,278  $1,519,645 

Other  inoume 35,000  50,709  40,125 

Total  income $1,583,166  $1,557,986  $1,559  7^0 

Interest  on  bonds 777,000  777,000  777,000 

Equipment  trust  charges 188,001  176,788  185,64n 

DlvldeLdon  Istpref (5)2.50,000  (5)?80,000  (5)250,000 

Dividend  on  2d  pref (3)330,000  (8)330,000  (3)330,000 


Balance,  surplus $38,165 

-V.  78,  p.  1779. 


$24,248    $17,121 


Wheeling  &  Lake  Erie  RR. 

(Report  for  Fiscal  Year  Ending  June  SO,  1904.  J 
President  J.  Ramsey  Jr,  says  in  substance  : 

Qbnebal  Bcsdlts.— The  gain  in  gross  earnings  over  the  previous 
year  was  only  *90,511.  Operating  expenses  increased  $*2,237.  The 
gross  e  rnlngs  were  very  materially  aflficted  by  three  factors:  (1)  The 
nnpreoed^-nted  severe  winter  from  the  end  of  December,  19  3.  to  April, 
1904;  (2)  the  late  opeolog  of  lake  navigation,  due  to  the  late  spring, 
and  to  the  tl»up  of  vessels  by  the  strike,  no  vessels  having  been  loadea 
until  near  the  end  of  June;  and  i'^)  the  tempory  closing  down  of  a 
great  many  of  the  lar^e  steel  works,  furnaces  and  mills,  and  the  two 
months'  striKe  of  miners. 

The  groBH  eariilm/s  for  the  first  six  months  of  the  year  were  $2,856,- 
898,  an  lucreaoe  of  $216,276  over  the  same  period  of  th- previous 
year,  while  for  the  hix  months— January  to  Jane,  inclusive — 'he  earn- 
ings leoreased  «155,  65.  Of  this  denrease$i31,i49wasln  themouths 
of  May  and  June,  showing  the  heavy  loss  due  to  the  delay  In  starting 
the  lahetranp  and  the  miners' etrlbe.  The  severe  winter  also  oaased 
a  largp  inert- aoe  In  the  cont  of  operation. 

Beqdibemknts  to  Mbrt  Growing  TEirric.-The  report  of  the 
General  M«.naMer  shows  1q  detail  the  various  Improvements  to  the 
property— Increase  In  s'dlngs,  spurs  ami  n«*w  mine  openings— and 
draws  particular  attention  to  the  need  of  additional  eqalpment  and 
motive  power. 


The  present  dally  mine  capacity  [In  our  terrttorlty],  35,000  tons, 
gives  for  260  working  days  an  annual  output  of  », 100,000  tons 
("an  increase  In  coal  tonnage  of  about  50  p  «.").  In  addition  to  this 
tonnage,  mines  operated  on  the  lines  of  the  Wcibash-Plttsburgh  Ter- 
minal Bv.  have  a  capacity  of,  and  are  under  contract  to  ship  over  the 
WabaPh  Pittsburgh  Terminal  B7.  and  th-  Wheeling  &  Lake  Erl^  B  t., 
a  minimum  of  4,000,000  tons  annually.  With  the  opening  of  the  Pitts- 
burgh territory  to  the  Wheeling  A  Lake  Erie  there  will  be  a  large 
tonnage  offered  of  mlBoellaneous  trafflo— ores,  lumber,  iron,  steel  and 
manufactures— and  your  lines  and  equipment  must  be  put  In  condi- 
tion to  receive  and  transport  it.  Ninety  per  cent  of  this  large  traffic 
will  pass  over  the  main  line  between  Pittsburgh  Junction,  Huron  and 
Toledo,  and  this  portion  of  ths  Hue  should  be  double-tracked  as  soon 
as  possible.  The  dock  and  terminal  faollittes  at  Huron  should  be 
doubled. 

An  least  2,000  50  ton  coal  oars  (additional  to  the  1,500  now  being 
delivered)  should  be  contracted  for  at  once. 

Need  of  Finavoial  Plan.— These  are  the  Immediate  requirements 
of  the  company  (U  It  is  to  profit  from  the  Pittsburgh  and  other  devel- 
opments), and  In  addition  to  this  there  Is  the  cost  of  the  Adena  Exten- 
sion—already built  and  paid  for  but  not  financed— the  Toronto  Exten- 
sion, Ziuesvllle  Belt  &  Terminal,  Pl'tsburgh  Lisbon  &  Western  and 
Youn  list  own  branches,  to  be  provided  for  at  an  early  date.  As  yonr  rail- 
way lines  are  located  in  the  midst  of  towns  an  1  cltlss  of  great  indus- 
trial and  commercial  activities,  with  hundreds  of  thousands  of  acres 
of  coal  lands  trlbntary  to  it  and  its  allies,  the  demand  for  new 
branches,  spnrs  aad  Increased  tac'litles  for  handling  the  constantly 
growing  trafilo  will  continue  for  years  to  come,  and  it  Is  evident  that 
some  broad,  comprehensive  plan  must  be  devised  for  furnishing  the 
financial  basis  for  this  work. 

If  the  iToper  facilities,  double  track,  equipment  and  terminals  are 
provided  by  ths  company  as  above  indicated,  the  gross  earnings  of 
the  company  will  be  doubled  in  the  next  three  years. 

Ot  the  total  tonnage,  bituminous  coal  in  1903-04  furnished 
3,940.701  tons  (51-13  p.  c),  against  2,600,163  tons  (44-16  p.  c.) 
in  1902-03. 

The  company's  equipment  on  Jane  30,  1904,  ineladed  : 

Locomotives,  146,  of  which  36  switching,  29  consolidation,  8  mogal, 
60  freight  lOwheel  and  23  passenger  8-wheel;  pissenger  ears,  68; 
freight  oars,  9.714,  with  total  capacity  of  297,470  tons,  contrasting 
with  7,969  freight  cars  on  June  80.  19i>l,  of  total  capacity  of  203,840 
tons. 

The  Qeneral  Manager  desires  in  addition  15  consolidation 
and  6  switching  engines. 


OPBBA.TIOKS  AND  FISCAL  RESULTS. 


1903-04. 

Average  revenue  mileage 442 

Operations  — 

Total  tonnage  (revenue) 5,762,524 

do             (onemile) 643,818,004 

Freight  train  miles 1,679,842 

Av.  revenue  train-load  (tons) 407*52 

Bevenue  per  ton  per  mile 0*549  cts. 

Bevenue  per  train  mile $2  24 

Passengers  carried 889,769 

Passengers  carried  onemile 21,518.349 

Mileage  of  cars,  inol.  mall  &  exp.  2,588,818 

Bevenue  per  pass  per  mile 2-29  cts. 

Gross  earnings  per  mile  of  road.  $9,781 

Net  earnings  per  mile  of  road...  $2,374 

Marnings—  $ 

Freight 3,535.879 

Passenger 493,748 

Mail  and  express  ..^ 77,845 

Other  sources 217,809 


1902-03. 
442 

8,838,331 
667,656,975 
l,6h5,579 
426*46 
0  827  Cts. 
$2  25 
867,631 
20,832.893 
2,493.216 
2-25  cts. 
$9,677 
$2,265 

$ 

3.618,767 

467.873 

68.167 

179,964 


1901-02. 
442 

6,258,274 
882,258,711 
1,352.920 
430*37 
0503  cts. 
$2  16 
8.">3,683 
23,725,276 
2,570,821 
1*88  cts. 
$-^,999 
$2,138 

$ 

2,927,874 

446,304 

61,290 

101,555 


Total 

Operating  expenses — 
Conducting  transportation ...... 

Maintenance  of  eqalpment 

Maint  of  way  and  strnotures.... 
General  expenses 


4.325,282      4,234,771      8,637,023 


Total 

Per  cent  of  expenses  to  earnings 

Nee  earnings 

*Other  Income 


1,750.710 
717,459 
687,119 
120,011 

8,275,299 

(7573) 
1,049,983 
70,198 


1,662,061 
668,981 
799.820 
102,194 


1,432,70? 
533, 52J 
522.973 
104,602 


3,288,062       2,593,803 

(7635)  (78*33) 

1,001,709  943,220 


Total , 

Deduct— 

Interest  on  bonds 

Taxes 

Bentals  and  misoellaneoas 


1,120,181       1,001,709  943,220 


617,870 
167,045 
281,612 


Total 1.056.527 

Surplus 63,654 


603,163 
154,254 
231.611 

989,038 
12,681 


572,296 
129,562 
169,238 

871,096 
72,134 


*  Balance  of  cash  assets  turned  oyer  by  reorganization  and  stock- 
holders' committees  of  W.  &  L.  E.  RMway  Oo. 
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1904. 

Assets—  $ 

Cost  of  road  and  equipment ...51,127,513 

Cost  of  Pitts.  Llsb.  &  West 881,167 

Materials  and  supplies 339,789 

Stocks  and  bonds  owned 489,270 

New  equipment  In  suspense 2,622,743 

Additions  and  Improvemenis 6»7,029 

Advanot^s  for  construction 1,035,462 

Consolidated  bouds  in  treasury 

Cash  on  hand 314,724 

Due  from  agents 98,068 

Due  from  U.  8.  P.  O   Dapartm't...  8,f>62 

Due  from  railroads  &  indivld'als..      821,074 

Due  from  Pacific  Express  Oo 1,S94 

Miaoellaueous 8,996 


1903. 


1902. 


60,373.418    49,671,640 


427,011 
479,019 

2,650,157 
809,036 
766,308 


334,688 

166,782 

8,5-9 

328,171 

1,894 

21,.  60 


2. 1,367 

462,321 

1,969,297 

635,476 

375,934 

26H,(iOO 

859,418 

108, 4H8 

8.697 

331,816 

1,894 

7,728 


Total  assets 67,409,294 

Liabilities— 

OommoD  stock 20,000,000 

First  pieferrert  stock 4,986, yOO 

Second  preferred  s'.ook ..11,993,500 

Bonds  outstanding 14,621,000 

Bonds  issued  to  treasury 

Equipment  trust  obligations 2,62^,743 

Bills  payable 1,370,680 

Vouchers  and  pay-rolls »..      862, «28 

Ballroadeand  individuals »4,S03 

Inter-stdne 3o,-«12 

Interest  accrued,  not  due ....       196,397 

TaXfis  accrued,  not  due....... 83,'>68 

MlsortUaneouH 48,999 

Profit  and  loss 807,862 


86,369,855    54,920,166 


20,000,000 

4,986,900 

11,893,500 

14,621,003 


2.650.168 
508,105 
74^^,626 
100,780 
28,472 
190,274 
86,821 


444,203 


20.000,000 

4,h86,900 

11,993,600 

13,867,000 

266,000 

l,9tjp,  <jy7 

450,524 

660,'i91 

ico.aio 

2i,780 

184,796 

67,118 

19,«24 

425.627 


Total  liabilities. 
-V.  79,  p.  2644. 


.57,409.294    56,359,856    54,920,166 
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Mexican  Central  Kailway  Co. 

(Report  for  Eighteen  Months  Ending  June  SO,  1904.) 

The  report  of  President  A.  A.  Robinson  contains  in  brief 
the  following  information  : 

Mileage,— The  total  operated  mileage  Deo.  31.1902,  was  2,686;  to 
this  was  added  on  Jan.  1, 1903,  229  miles,  making  a  total  of  2,915 
miles.  Od  May  1,  1903,  the  track  between  Paredon  and  Trevlno,  a 
distance  of  18  miles,  was  taken  up,  which  made  the  average  operated 
road  for  the  eighteen  months  ended  Jane  30.  1904,  2.937  miles. 

The  San  Pedro  extension  between  San  Pedro  and  Paredon  was  com- 
pleted during  1903.  The  extension  of  the  Panuco  Division  from 
L^oherla  to  Sandoval  and  Pachnca  was  completed  during  1903,  and 
this  extension,  together  with  the  Pachaoa  Zicaltlpan  &  Tampico  By  , 
which  was  purchased  during  1902,  was  added  to  the  operated  mile- 
age on  Jan.  1,  1901. 

[The  total  road  operated  on  July  1, 1904,  excluding  side  tracks,  was 
3,155  miles,  of  which  258  miles  was  added  Jan.  1,1904,  viz:  San 
Pedro  Extension,  Ban  Pedro  to  Paredon,  138  miles;  Panuco  Exten- 
sion, Lecberla  to  Apnioj,  88  miles;  Tepenacasoo  to  Honey.  22  miles, 
and  Telles  to  Pachuca,  10  mUes.J 

Daring  the  18  months  ended  June  30,  1904,  there  were  constructed 
52-37  miles  of  side  tracks, making  the  total  of  side  tracks  July  1,  1904, 
84^-49  miles. 

RENKWAL8,  Etc.— The  rail  renewals  daring  the  18  mos.  were  13,130 
tons  of  new  78-poand  and  83-ponnd  steel.  Since  the  rail  renewals  were 
commenced,  in  1896,  track  has  been  relald  with  56,  66,  75  and  83- 
ponnd  steel  rail  to  a  total  of  761-68  miles,  or  26H)  per  cent  of  the  total 
average  operated  mileage  for  the  18  months  ending  June  30. 1904. 
[Since  Dec.  81, 1898,  573  miles  of  track  have  been  relald,  all  with  75- 
83  pound  steel,  mostly  the  former.] 

The  tie  renewals  for  the  eighteen  months  were  1.359,667,  costing 
81,598,694,  compared  with  631,972  in  the  year  1902,  at  a  cost  of 
$"?;i0,919.  The  total  number  of  ties  renewed  from  1883  to  Jane  80, 
1904 .  Inclusive,  has  been  8,214.080. 

Daring  the  18  months  8,307  feet  of  temporary  bridging  were  filled 
with  earth,  1,390  feet  were  replaced,  Iron  culverts.  1,107  feet 
replaced  by  stone  culverts  and  5,935  feet  by  Iron  structures,  making 
a  total  of  11,78;*  feet  of  temporary  bridging  replaced  by  permanent 
Btructares  or  embankment.  All  bridges  are  being  replaced,  as  far  as 
practicable,  with  permanent  strnotares  of  stone  or  iron  or  a  combina- 
tion of  the  two,  and  only  creosoted  material  is  used  when  wooden 
Btrncturee  are  rebuilt,  iDSurlng  a  bridge  of  at  least  twice  the  life  of 
one  bailt  of  untreated  timber.  The  bridging  on  Jane  30, 1904,  aggre- 
gated 114,096  feet,  viz  : 


Ballasted  deck  (creosoted).... 12,576  ft.  I 
Pile  or  trestle  (creo«oted) 24,260  ft.  I 


Pile  or  trestle(non  creosoted)  24.521  ft. 
Iron 52,739  ft 


Rolling  Stock.- Of  the  8,006  freight  oars  now  in  service  7,4S7  are 
eqalpped  with  automatic  couplers,  or  92*89  p.  c,  and  7,784  with  air 
brakes,  or  97-23  p.  c.  The  expenditures  for  maintenance  of  equip- 
ment for  the  18  months  include  $378,425  (equivalent  of  $165,000 
United  States  currency)  credited  to  equipment  renewal  fund. 

The  equipment  owned  and  leased  on  Jan.  1. 1903,  consisted  of  811 
locomotives,  198  passenger  cars,  5,451  freight  cars  and  338  service 
care.  Daring  1903  equipment  trust  agreements  were  entered  into 
covering  89  locomotives,  15  passenger  cars  and  2,190  freight  cars,  all 
of  which  equipment  had  been  delivered  on  June  30, 1904,  together 
with  14  passenger  cars  and  31  service  cars,  which  were  purchased  and 
paid  for  during  the  same  period.  The  weight  of  engines  on  drivers 
and  the  tonnage  capacity  of  freight  cars  on  June  30,  1904,  Deo.  31, 
1902,  and  Dec.  31, 1897.  compare  as  follows  (OOO's  omitted). 

f — -Engines,  weight  en  drlvert. ,     ,— Freight  cars— tonnage  capacity . 

June.,  1904.     Dee.,H)02.      Dec,  1897.  Jun«,  1901.    Dec,  1902.    Dec, '97. 

Total.... 45,127  lbs.      81,23iilb8.      16,701  lbs.  216  tons          143  tons        tr6  tons 

Average.      US  lbs.           100  lbs.            81  lbs.  28  tons           26  tons        22  tons 

ADDITIONS,  Etc.— The  additions,  betterments  and  Improvements 
charged  to  the  capital  amount  during  the  eighteen  months  ending 
June  30. 1904,  aggregated  in  Mexican  curreaoy  $5,192,28vt;  equiva- 
lent In  United  States  currency  to  $2,276,941.  In  June,  1904,  there 
was  charged  to  income  account  f428,333.  The  principal  items  in- 
cluded in  the  total  $5,192,282  (Mexican  currency)  are:  Grading. 
$311,253;  ballast,  $70,332;  cross  ties,  $29,3S5;  rails,  $159,600;  rail 
fastenings,  $47,725;  tunnels,  $131,1;j8;  bridges  and  culverts,  $806.- 
576;  buildings  and  shops,  9475,777;  water  stations,  $319,619;  tools 
and  machinery  in  shops,  $565,685;  wharves  and  docks,  $114,°,j0e; 
equipment.  $2,007,964. 

JDurlog  the  year  1903  the  Barrientos  tunnel,  about  13  miles  north  of 
the  City  of  Mexico,  was  constructed  under  a  joint  arrangement  with 
the  National  RE.  of  Mexico.  The  construction  of  this  tunnel  reduces 
the  length  of  the  line  2,8d5  feet,  the  curvature  825  degrees  and  the 
maxlmam  grale  from  li«  p.  o.  to  0*6  p.  o. 

The  additions,  betterments  and  Improvements  to  the  operated  line 
during  the  years  1895  to  Jane  30, 1904,  iocluslve,  ohareed  to  capital 
account  have  amounted  to  $6,217,812  United  States  currency. 

Price  of  Silver.-  The  maximum  price  at  which  the  company  sold 
silver  dollars  during  the  eighteen  months  ending  June  80,  1904,  was 
47-42  cents  and  the  minimum  was  37"77  cents,  the  average  for  the 
eighteen  months  being  43  72  cents,  as  against  4216  cents  for  1902, 
47-82  cents  for  1801,  48-92  cents  for  1900  and  53-17  cents  for  1896. 
For  the  half-year  ending  Jane  30  the  average  rate  was  45-.')3  cents. 

The  Monetary  Commission  appointed  by  the  Government  of  Mexico 
Feb.  24,  1903,  has  made  Us  report  under  date  of  December  11,  1903, 
recommending  that  the  Government  place  the  currency  of  the  country 
on  a  staple  basis  of  exchange  with  gold.  At  the  time  this  report  goes 
to  press  the  CablLet  has  approved  a  bill  to  establish  the  oarrenoy  of 
Mexico  on  a  50  cent  gold  basis,  and  the  bill  is  now  pending  in  the 
Federal  Congress  and  will  undoubtedly  be  passed  and  made  tir«ctlve 
at  an  early  date.  Exchange  has  already  declined  to  below  205,  which 
is  eqnal  to  a  value  of  about  49  cents  for  Mexican  dollars. 

BiiBSiDT  Fond.— The  Mexican  Government  subsidy  trust  fund  in 
hands  of  Boston  Safe  Deposit  &  Trust  Co.,  trustee,  is  reported  for  the 
eighteen  months  ended  June  30, 1904,  as  follows: 

8DB3IDY  TRDBT  FUND   (IN  UNITED  STATES  CUBEENCY). 


Deduclionain  18  mos.— 

Trnstee,  legal  serv.,  &c.        $8,750 

Withdrawn  for  interest 
on  console: 

In  year  1903 450,000 

Jan.  1,1904 1,325,160 

July  1,1904 I,327,.'j60 

Loss  through  deprecia- 
tion on  bonds  sold.  ..       137,561 


Held  by  Trustee   Deo. 
31,  1902: 
Priority  6%bonds,$6,- 

697,000,  cost $6,122,646 

Consol.  iiiort.  4s,  $1,- 

000.000,  cost 722,783 

Caeh  assets 1,090,012 

Interest,  etc.,  received.      113.352 

Total $8,048,708 

Total $3,249,022 

Balance  June  30, 1904  [$4,386,000  priority  5  p.  o.  bonds, 
costing  f4,797,914,  and  cash,  $1,857] .$4,799,771 

The  sale  of  $1,211,000  priority  5  p.  o.  bonds  at  par  brought  la  $1, 
211,000;  the  $i,000,000  consol.  4s  realized  $693,963. 

GENERAL.-The  completion  of  the  general  shops  at  Aguascallentes 
h.iB  enat>led  theoompiny  tooluse  tneshoiiHat  SanLuls  PotoBl,Bllao  and 
Oaoruavaoa,  and  to  use  the  shops  at  Mexico  City,  heretofore  the  mam 
Bhoi)s  of  the  system,  merely  fur  light  repairs.  The  shops  at  Aguasca- 
llentes are  modern  in  every  rcBpeot,  having  steam  turbine  motive 
power  for  the  generation  of  electricity,  which  is  installed  throughout 
the  plant.  The  Inanguratlon  of  these  shops  will  result  In  considerable 
economy.  On  June  30,  1904,  there  were  employed  there  1,073 
operatives. 

Permanent  improvements  on  the  Monterey  Division  (M.  <&  M.  G. 
Ry.)  continued  daring  the  eighteen  months;  6,106  feet  of  temporary 


bridging  was  repldoed  by  permanent  structares  and  IS^a  miles  of 
track  was  ballasted.  The  work  of  ditching  and  widening  the  embank- 
ments was  continaed,  so  that  this  road  Is  in  much  better  condition  for 
successful  operation  than  heretofore.  This  branch  was  connected 
with  the  main  line  atTorreon  on  Jan.  1,  1904,  by  the  construction  of 
187'72 miles  of  new  railway  between  Paredon  and  San  Pedro.  This 
new  outlet  will  be  of  great  advantage  to  Northern  i  Mexico  in  develop- 
ing that  important  mineral  region. 

Washouts  during  the  eighteen  months  actually  coBt$229,2R9,  Mexi- 
can currency,  besides  causing  serious  delays  to  main  line  traffic. 

The  San  Luis  division  was  opened  for  traffic  from  the  main  line  at 
Ohlcalote,  near  Aguascallentes,  to  Tampico  in  1892.  Owing  to  the 
undeveloped  condition  of  its  local  territory  and  the  depreciation  In 
silver,  this  extension  has  never,  np  to  this  time,  been  remunerative. 
If  sliver,  however,  had  remained  at  the  value  in  gold  which  it  had  at 
the  time  this  branch  was  projected,  the  same  would  have  been  a  profit- 
able enterprise.  Owin?  to  the  yellow  fever  epidemic  prevailing  on 
the  Monterey  division  during  seven  months  of  1903,  and  to  its  Incom- 
plete condition,  the  result  of  its  operation  was  unfavorable;  bat  the 
result  of  1904,  showing  improved  returns  from  month  to  month,  fully 
meets  the  expectation  of  yoar  management  in  parchastng  the  Mon- 
terey &  Mexican  Galf  Railway  and  In  building  it  to  a  connection  with 
the  main  line  at  Torreon. 

Eliminating  the  San  Luis  and  Monterey  divisions  from  the  balance 
of  your  mileage,  we  find  that  the  operating  ratio  for  the  eighteen 
months  was  62*62  per  cent  of  the  gross. 

The  large  withdrawal  from  the  trust  fund  np  to  July  1, 1901,  was 
made  necessary  by  the  very  low  price  of  silver  prevailing  during  the 
last  eighteen  months,  the  decline  in  value  of  Mexican  silver  dollars  in 
gold  from  the  prevailing  price  in  190u  and  1901  of  over  four  cents, 
gold,  representing  a  net  loss  of  over  $500,000  gold. 

Attention  is  called  to  the  expenditure  of  $2,276,941  40  for  better- 
ments and  improvements  made  to  the  property  during  the  eighteen 
monthsendlng  June  3<),  1904.  In  making  these  expenditures  the 
operating  expenses  during  1902  and  1903  were  materially  inoreased, 
so  that  the  operating  percentage  for  the  current  months  ii  much  bet- 
ter than  for  the  months  prior  to  July,  1904. 

The  annual  earnings,  income  acoonnt  and  balance  sheet 
follow: 

EABNINQS  ANDEXPBN8E8  FOR  1902  AND  1903  AND    SIX    MONTHS  END- 
ING JUNE  30,  1904  (Mexican  Currency). 


1902. 

Miles  operated  (average) 2,621 

Barning$ — 

Freight $16,151,912 

Passenger 3,854,995 

Extra  baggage 52,322 

Express 481,122 

Telegraph ,  30,133 

Mieoellaneoas 561,758 


1903. 
2.903 

$19,407,379 

4,392,609 

67,706 

611,384 

81,657 

663,620 


1904. 

6  months. 

8.165 

$10,658,235 

2,172,607 

36,933 

325,871 

16.046 

274,463 


Total  earnings $21,182,227 

Expentes— 
Maint.  of  way  &  stractares.Y  $2,800,829 

Maintenance  of  equipment 3,171,159 

Transportation  expenses 7,888,983 

General  expenses 1,310.150 

Total  expenses $15,170,621 

Net  earnings  (Mex.currency).  $6,961,606 
Net  earnings  in  U.  B.  currency  $2,618,384 
Operating  per  cent 71*79 

INCOME     ACCOUNT 


$26,064,354    $13,484,164 


$8,137,270 
4,0  1 1,360 

10,209.581 
1,542,994 


$1,640,692 

2,090,302 

6,389,040 

889,739 


$18,941,205 
$6,123,149 
$2,598,556 
78*67 


$3,597 
4.178.462 


Eteeipts— 

Balance  from  1902 

Net  earnings  18  mos... 

lat.on  Tampico  Harbor 
Co.  bonds 207,625 

Withdrawn  fiom  Sub- 
sidy Trust  Fund 3,102,720 

Total $7,493,294 

Expenditura— 
Tarn.  Har.  Co.  rental.. 
Int.  on  equipment  and 

collateral  5%  bonds.. 
Int.  on  ooll.tr.4ifi%  bds. 

Int.  on  mort.  bonds 

Returned     to    Subsidy 

Trust  Fund  in  1903.. 


FOB    BIOHTEEN     MONTHS     ENDED 

(United  States  currency) . 

Expenditures— (  Con  )— 


$10,009,774 
$3,474,379 
$1,579,896 
74-23 

JUNE   80.  1904 


$241,722 

114,375 

675,000 

3,992,853 


3,597 


$73,846 
498.269 


Deficit  in  Prem.  Aoot. 

Mlscellaneoas  interest. 

Bond  account,  inc.  dis- 
count and  legal  exp.. 

Bet  aside  from  inc.  for 
discount  and  oommls. 
on  bonds  to  be  sold.. 

Int.  on  equip,  tr.  note3 
included  In  face  of 
notes,  but  properly 
chargeable  against  in- 
come      336,866 

Betterments  &  improve- 
ments       428,333 


637,434 


600,000 


Total $7,492,294 


BALANCE    SHEET. 

June  30.        Dec.  31, 
1904.  1902. 

Assets—  $  $ 

Construo'n&equlp.. 168.851,560  164,612.748 
Equip.,  Old  «;olony 

Tr.  Co..  trustee.  .     2,014.629      2,014,530 
Equip.,  Pullman  Co. 

agreement 1,356,170  

Equip.,    agreement 

with  J.  W.  Simp- 
son and  W.M  Bar- 

num 1,173,291  

Treasury  securities  xl  ,001,690 
Materials,  fuel,  etc.  1,522,622 
Bos.  S.  D.  &,  Tr.  Co  , 

trustee  sub.  fund,  4,799.771 
Bonds  held  by  Mex. 

Gov.  as  guaranty.  220,518 
Tam.  Har.  Co.  bda..  1.98!i,935 
Bills  &aoctsreo'ble  1,289,423 
Cash   in  bank  and 

In  hand 1.650,276 


Dee.  31,    Dee.  31. 
1901.      1900. 
$         $ 
158,099,979  147,494,356 

2,014,530   2,014.530 


714,018 

7,935,410 

136,821 

1,991,285 

780,429 


639.984 

8.167.801 

122,598 

2,018,960 

970,999 


784,997 

8.581.139 

121,793 

2,046,635 

794,416 


47,962,100 
116,374,353 
1.596,249 


47,956,100 

106,481,052 

1,461,U94 


47,953,100 

102.373,712 

1,403,718 


1,609.489   1,479,887   1,454,112 

Total  assets. ...185,816,687  179,794,760  173.601,732  168,391,983 

Liabilities— 

Stoik 47,970.100 

Bonds  (see8upp.)..ll6,42t>,753 
Int.  and  rentals  ...  1,569,804 
Car  &  locom'e  notes  2,632.103 
Bond  discount  and 

oommls.  reserve..        600,000 

Notes 8,609,322 

Aoooants  payable..  2,814,640 
Mexican  Gov.  sab.. 

Eqaloment  fund 

Bonds  called 

Income  account.... 


4,905.476 

234.589 

63,000 


2,215,000 

3,.'S04,632 

8,041.146 

88,688 

9,000 

3,597 


7,908,704 
1,092,502 
8,263,506 

166,241 
6,000 

180,932 


1,594,000 
1,145,059 

8,686,844 

12d,456 

6,000 

6,092 


Total  Ilabllltiee.l85,816.6b7  179.794.760  178,604,732  163,291,983 


x$l,000,000consol.  M.  4  p.  0.  bonds  at  cost,  $698,963;  $211,000 
5  prlorltyd  bonds  at  cost,  $211,000;  $500,000  Ist  Incomes  and  $300,- 
000  second  Incomes  at  market  price,  $91,627;  total.  $1.001,690.— V. 
80.  p.  168.  169,  117. 
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American  Qraphopho^je  Company. 

f Report  for  Fiscal  Year  Ending  Sept.  30,  1904  ) 
President  Eiward  D.  B;9ton  says  : 

In  presenting  herewith  the  annual  report  of  the  Amerloan  Grapho- 
phone Co.,  with  ihe  combined  baian'ft  shfet  of  tlie  American  Grapho- 
plione  Co.  and  Its  sales  agents,  the  ColambSa  Phonagraph  C  is,  your 
attention  is  called  to  tha  amonnt  of  surplus  earnings  carried  to  re 
serve  for  depreciation,  etc.,  and  to  the  fact  that:  there  h>*ve  been 
further  largo  adalttons  to  the  factory  bull  dlngg,  machinery,  wtook,  etc. 
made  necessary  for  the  coDtiisaaUy  increasing  baelaoss,  and  that 
addltiona!  Important  patents  have  beeu  aoqatrad.  Oompariug  with 
last  year  the  earntogs  show  a  satisfactory  increi^se  and  the  general 
condition  of  the  company  has  majerlally  Improved. 

The  earnings,  esperjse"?,  charges,  etc.,  were  as  follow: 

EAKNINGS,  EXPENSES  AND  CHVRGES. 

1903-04.      1902  03.  190!  02. 

Nt^from  operations $.198,360    $59i,6SS  $26l,16-i 

Miscellaneous ai,565        6i,b75  15,610 

Total  earnings $729,925    *659,513    $276,778 


17,6i8         24.070 


3.030 
24,390 

25,000 
56,000 


Beducl- 

Iiit.  on  factory  mort.  and  debentures...  10,723 

Interest  on  coupon  notes 14,048 

"        "    loans  and  bills  payable 17,736 

Commission  on  debentures  sold 

MiinteJianace  ...., .,  51,221 

Depreciation,  etc 32  741 

Dividend  on  pref.  stock  (7  p.  o.) 92,^46 

Dividend  on  com.  etook  (2  p,  o.) 24,034 

Beserved  for  deprooiatlon 280,000 

Total $522,847    $467,924    $132,490 

Surplus  for  year $^07,078    $191,599    $144,287 

Surplus  at  end  of  previous  year 522,403      330,31.5      186,5k:8 

Total  surplus $729,481    $522,404    $330,815 

la  1900-01  gross  sales  were  $1,692,883;  profits,  $114,120;  dividend 
paid  on  preferred  and  common  stock,  8  per  cent. 

BALANCE  SHEET  SEPT.  39. 


4i,841 
52,258 
78,677 

274,500 


1004. 

1903. 

1904. 

19n3. 

Atsett—                        % 

t 

iiablfities— 

t 

f 

Patents,  franchises. 

Common  stoclt 

L,20.',000 

1.90<{,000 

KOOd-wiU.  etc 1.270,000  1,270,296 

Pre  1  erred  stock .... 

,19d,l0j 

l.SOI.dtO 

Stock,  not  issaed...,           141 

144 

Mortgage  on  factor/ 

Plants 1.219,083 

Raw  material  165.13^ 

983,152 

100.000 

100.000 

182,650 

Deb.  bs  convt.   into 

Goods  in  process  of 

pref.  stock.  .. 

89,300 

98,840 

manutacture 225.069 

204.509 

Coup,  notes  convert- 

■Goods completed    ..    121.48" 

112,6.i2 

ible  Into  pref.  8tk. 

412,300 

Mdse.,  furn.  4  flxt's 

Accrued  Interest  and 

and  othT assets.  .    923.145 

476.-38 

taxes  not  ;et  due, 

Acc'ts  &  bills  recelv.    63:1, -,Vi 

42,221 

and  bills  payable.. 

604,397 

467.3)9 

Cash   18».779 

142,5  ■.'i 

Reserved  for  depre- 

Stocks other  co's  ...     80.71S 

64,317 

ciation,  etc 

l'^3.702 

106,443 

8.798.  <il5 

Surplus 

Total 

720.481 

S22,4U3 

Total 4,617.580 

t.617.5H0  3,798,^15 

— V.  78,  p.  2H4. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albnqaerqne  Eastern  Ry.— Morfgraflfe.— This  company, 
which  is  DQiiding  a  road  from  Moriarity  on  the  Santa  Fe 
Central  o  Albuquerque,  N.  M.,  47  miles,  has  made  a  mort- 
gage to  the  Pittsburgh  (Pa.)  Trust  Co.,  as  trustee,  W.  H. 
Andrews,  the  President,  is  President  of  the  SiotiFd  Centra!; 
Gi-neral  Manager,  W.  S  H  jpewell.  See  Santa  Fe  Central 
Ry.  on  page  223  of  Railway  &  Industrial  Section  for 
Ootober,  1904.  -^'f-fiti 

Allied  Lines. —Three  companies  controlled  by  the  same  in- 
terests as  the  Albuquarqae  Eistern  and  the  Santa  Fe  Central 
have  been  organizea  as  follows: 

Duraneo  Albaqnerque  &  Galf  RR.  -  Incorporated  at  Santa  Fe, 
N  M.,  on  Deo.  7  with$S,000.000  of  authorized  capital  stock,  of  which 
$200,000  18  subscribed,  to  build  a  200  mile  line  extending  irom  near 
Algodones,  on  the  Atchison  Topeka  &  Santa  Fe.  through  Sandoval, 
Bernalillo,  MoKluley,  Pore  Arriba  and  San  Juaa  ooautles,  New 
Mexico,  and  La  Platta  County,  Colorado. 

Colorado  New  Mexico  &  Gulf  Ry. -Inoorporated  In  Colorado  on 
Dec.  14  with  $500,000  authorized  capital  stock  to  build  from  Darango, 
Col .  to  a  coijcectlon  with  tha  Durango  Albuquerqua  &  Gulf  KR  at 
the  New  Mexico  8tii.te  Line. 

TorrancB  Roawell  &  Qulf  Ry.— Incorporated  in  New  Mexico  on 
Deo.  31, 1904, with  $2,500,000  of  authorized  capital  stock,  to  construct 
•  railroad  fiou  Torrance  conni;otlnK  with  the  S-tata  Fe  Ceutr<»i  to 
■ROBwell,  i.2c.  miles.    T.  Leo  Clark  or  Pittsburgh  la  Treasurer. 

Directors  of  these  compa,nies  Include  Francis  J.  Torrance  and  Ar- 
thur Kr^nnedy  of  Pitt-burg,  Pa.;  T.  Lea  Oiar',^  of  AUeRheay.  Pa.;  W  H. 
Andrews  of  Albuqaerque,  N.  M .,  and  W.  S.  Hjpilna  oi  Hldaboro.N.  M. 

Baltimore  &  Ohio  B,'ti.— Agreement,— See  Western  Mary- 
land below. 
IrnprLvementa,  -The  foUowing  announoemeut  is  made  : 

The  company  has  almost  completed  the  extensive  Improvements  to 
the  Oievelatia  division,  which  practically  Involvod  thd  rtibuUning  of 
the  southern  portion  of  the  old  Cleveland  Lorain  &  Wheeilug  line, 
straightening  me  aiig-mont,  reducing  grades  and  ohuuging  from 
single  to  double  track.  This  work  has  been  m  progress  abu>uc  eighteen 
months  and  it  Is  expected  to  be  llalshod  and  ready  for  through  opera- 
tion by  March  Ist.  The  to-.al  expenditure  will  amonnt  to  about 
$4,000,000  and  win  put  the  Olevelana  Lorain  Sd  Wheeling  line  in  flrst- 
OlaBs  oonaitlon  to  hauOle  tralflo  at  an  economical  coat.    The  maximum 

frade  on  th^  division  will  bo  15  8-10  feet  to  the  mile  northbound  and 
Sis  feet  eouthbound.— V.  7i»,  p.  2793. 

Baltimore  Sparrow's  Poiut  u  Chesapeak.©  (Electric)  Ry. 

—Bonds  O^erea.— Dominies  &  Djminioti,  New  York,  and  J. 
Wm,  M  daendorf  &  Uo.  of  Baltimore,  Md.,  are  offering  at  95 
and  interest  the  unaold  portion  of  the  $2,000,000  firat  mort- 
gage 41^  p.  c.  gold  bonds,  guarautead  principal  and  interest 
by  the  United  Railways  &  Electric  Co.  of  Baltimore.  T:itiae 
bonds  ere  dated  J^.n.  bl,  1903,  and  are  due  Feb.  1, 1953;  Fidel- 
ity &  Dspoeit  Co.  of  Maryland,  trustee.  The  line,  it  is 
stated,  earns  a  surplus  ivcr  fixed  charges  and  the  guarantor 
asnrpluu  nearly  nine  times  the  interest  oa  tie  Sparrow's 
Poiiit  bends.  Compare  United  R  always  &  Electric  Co.,  V. 
79,  p.  2643.— V.  76,  p.  265. 


Berkshire  Street  Ry.— SoZi,— See  New  York  New  H.iven 
&  Hj.rtfoid  RR,  below.— V.  79,  p.  2454. 

Bjiston  &  Worcester  Electric  Companies.— Lisfed  in  fios- 
/ow.— The  Boston  Stock  Exchange  has  listed  the  ouistanding 
■bares,  viz.:  25,114  of  common  and  24,936  of  preferred  stock. 
Chere  remain  in  the  treasury  2,400  common  and  2,000  pre- 
terred  stock. ~V.  79,  p.  2641. 

California  Cras  &  Electric  Corporation.— ^c^uiaihon- 
This  company  recently  purchased  the  VdU -j  >  GliS  L'gh:  Cj. 
nd  re-incorporated  it  under  the  name  of  the  Val'-ja  Gas  Co. 

The  properties  of  the  South  Yuba  Water  Co.  had  not  been 
acquired  up  to  Deo.  17. 

iJontract  with  San  Francisco  Trolley  Line,  —A  contract  has 
een  entered  into  with  thy  United  Rii'.roads  of  San  Fran- 
cisco by  whioti   the  latter  agree  to  parchase  all  their  elec- 
ricity  from  the  Calif ornia  Qis  &  Electric  Corporation  for 
!  wiinty  years  beglaning  Jan.   1,1906     Preparatory  to  sup- 
[ilylng  the  large  amount  Oi  electricity  thus  reqnired  and  to 
I'.rovide  against  aoy  possible  iaterrupti  m  of  the  power  from 
h^  company's  long-distance  hydro-electric  system,  the  Cor- 
,)oration  has  placed  aa  order  with  the  Crooker- Wheeler  Cj., 
A.mpere,N,  J  ,  for  three  4,000-kw,  capacity,  3  phase,  13,300- 
s^olt.   alternators,  to  be  driven   by  three  8,005  b.  p.  gas  en- 
i^ines.    To  supply  these  gas  engines  thore  will  be  one  gas- 
holder having  a  capacity  of  1,000,000  cubic  feet  and  two  of 
200,000  cubic  feet  capacity. 

Various  ruoiors  have  been  afl  )it  regarding  plans  of  one 
Interest  or  another  for  the  establishment  of  electric  and  gas- 
lighting  plants  in  San  Francisco  independent  of  the  San 
Francisco  GiS  &  Electric  Co.  It  has  beeu  thought  by  some 
that  thi  gas  engines,  said  to  be  the  largest  In  the  world, 
which  will  furnish  power  for  the  aforesaid  plant,  would  be 
accompanied  by  the  sale  of  gas  for  illuminating  purposes; 
but  the  officials  do  not  encourage  this  ide^.  It  is  noted, 
however,  that  D.  O.  Mills  is  largely  Interested  in  this  com- 
pany and  also  in  the  Matu'.l  Elacttic  Light  Co.  of  San  Fran- 
ciaco.— V.  79,  p.  1331. 

Central  of  Georgia  Ry.— ^o  Further  Deposits  of  Old  Se- 
curities After  Apt.  1  i5(95.  — Alchough  the  time  limit  for  the 
deposit  of  securities  of  the  Central  Railroad  &  Banking  Co. 
of  Georgia  and  its  allied  corporations  for  exchange  under  the 
reorganization  plan  expired  in  1895,  the  new  company  has 
voluntarily  continued  the  exchange  of  old  for  new  securities. 
Notice,  however,  is  now  givtn  that  no  further  deposits  will 
be  received  or  exchanges  made  after  Apl.  1, 1905.— V.  79, 
p.  1641. 

Central  Market  Street  Ry.,  Colambas,  Ohio.— Commit - 

<e(j.  —  D. fault  having  occurred  in  the  payment  of  the  interest 
due  Jan.  1,  1905,  on  the  first  mortgage  5  p  c.  bonds,  Law- 
rence Johnson,  Franklin  M,  Potts  aud  Edsvard  B  Smith 
have  been  selected  to  act  as  a  committee  for  the  protection  of 
the  bondholders.  An  agreement  provides  for  the  deposit 
of  bonds  with  the  Pennsylvania  Co,  for  lasurances  on  Lives 
<fe  Granting  Annuities,  517  Chestnut  St.,  Philadelphia,  Pa.,  on 
or  before  Jan.  80, 1905.  The  Jan.,  1905,  coupon  from  depos- 
ited bonds  will  be  purchased  at  par.  Cop'as  of  the  agree- 
ment may  be  had  on  application  to  Richard  Vaux,  Secretary 
to  the  committee,  308  Chestuui  St.,  Philadelpaii.— V.  80, 
p.  116. 

Chicago  City  Railway  —O^rr  to  Purchase.— The  advertise- 
ment signed  by  Marshall  Field,  Joha  J.  Mitchell  and  P.  A. 
Valentine,  offering  to  purchast)  a  maj  >rity  of  the  §18,000,000 
stock  at  |200  per  share  (par  value  flOO),  reads  as  follows: 

In  behalf  of  Massrs.  J.  P.  Morgan  &  Company,  as  syad'ca'^e  man- 
agers, the  undersigned  hereby  offer  to  purchase  any  and  all  shares  of 
Ntock  of  the  Chicago  City  Railway  Od.  as  the  price  of  $Z00  per  share, 
provided  that  not  lees  than  80,u0 1  shares,  constituting  a  ma]  >rlty  of 
the  total  outstanding  capital  stock,  shall  have  been  delivered  under 
this  offar.  All  stockholders  dnslrlng  to  accept  this  offer  will  deliver 
cenlheates  for  their  stock,  duly  indorsed  in  blank  for  transfer,  to  the 
lUliiOU  Trust  &  Savings  Bank,  Ohloago,  111.,  on  or  before  Fob.  15. 
1905,  and  in  exchange  thHrafor  «plll  receive  a  certlflcate  entitling  the 
depositor  on  or  before  March  31.  1905.  to  receive  payment  at  the  rate 
of  $J0O  p^'r  share  for  the  stock  therein  spi-cifled,  it  by  that  date  thti 
majority  of  euch  stock  ehail  have  been  so  delivered  or  accepted,  and 
otherwise  to  receive  a  s'.ock  ceriiflcate  for  the  same  number  of  shares 
represented  by  such  certifloate.— V.  80,  p.  162. 

Chicago  Indianup  ilia  &  Lonisrllle  Ry.— Bonds  Ojjered.— 
N.  W.  Hilsey  &  Co.  are  olfering  $300,000 r:fuading  mortgage 
be,  part  of  those  issued  at  organizition  for  the  consols  of  the 
old  company.— V.  80,  p.  162. 

Chic-sgo  &  North  Western  Ry. —/^crease  in  Other  Income. 
—See  Chicago  St.  Paul  Minneapolis  &  Omaha,  below.— V.  19, 
p  965,  970. 

ChiCi\go  St.  Paul  Jliaueapniis  &  Om.ihu  Uj.— Dividend 
I'creasid. — Tue  directors  on  Taesday  declared  semi-annual 
(11  video dd  of  3^  p.  c.  oa  both  the  common  and  the  preferred 
jiocks.  This  is  an  increase  in  the  annual  rate  for  the  comm  jn 
!it:ook:($  18, 558,953)  from  6  to  7  p.  c.  Both  dividends  are 
[•ayaole  Feb.  20  on  stock  of  record  Feb.  6.  The  Chicago  & 
North  Western  Railway  Co.  as  the  owner  of  $9,320,000  com- 
mon will  benefit  by  the  increase  to  the  extent  of  |i>3,200.  The 
dividend  record  siace  1890  is  as  follows: 

D1V8.  since'a0)'.91  '32  'd3  to '96  '97  'dS  '99  '00  '01  '02    '03    1904 

Common,  p.c.  >  ..  ..       None.        2      2     3>«    5      5      8      6       6 

Pref  ,  P.O....)   1  6>fl  ■ 7  par  anu.  (Sis  F&A) 

—V.  79,  p.  1955. 

Chicago  Terminal  Transfer  RR.— Notice  to  Bondholders. 
—In  view  of  the  failure  of  the  company  to  pay  the  coupon 
due  Jan.  1,  1905,  on  its  first  mortgage  bonds  and  for  the  pur- 
pose of  protecting  the  interests  of  the  bondholders,  H  tllgar- 
lon  &  Co.,  5  Nassau  St.,  as  owners  of  aud  representing  a 
considerablo  amonnt  of  the  bonds,  suggest  that  the  holders 
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confer  with  them  before  taking  any  steps  with  reference  to 
their  bonds,  and  reqnest  tbeir  addresses  and  amount  of  their 
holdings.— V.  80,  p.  162, 116, 

Colorado  New  Mexico  &  Cruif  Ry.— See  Albuquerque  East- 
ern Ry. 

Colnmbas  GroTe  City  &  Sontliwegtern  (Eieotric)  Ry.— 
Receivers  Appointed, — This  company,  belonging  to  the  Ap- 
pleyard  syseiu,  several  of  whose  lines  recently  went  into 
receiver's  hands,  was  on  January  16  turned  ovar  to  J.  G, 
Schmidlapp  and  M.  H.  Wilson,  as  receivers,  by  the  Federal 
Court  »t  Cincinnati  on  a  confessed  judgment  for  $4,948.— V. 
78,  p.  1549. 

Con8olid»ted  (Electric)  Uv.— Acquisition.— See  New 
York  New  Haven  &  Hartford  RR,  below— V.  80,  p  117. 

Daliota  Pacific  KR  —See  Missouri  River  &  Northwestern 
RR.  below.— V.  77,  p.  2280. 

Dajton  SpriDgflftld  &  Urbana  (Electric)  RR.—Stoakhold- 
ers'  Comm'ttee.—Uhe  stockholders  reeidmg  in  Diyton,  O  , 
h«ve  appointed  the  foUowics:  committee  to  examine  into  the 
affairs  of  the  company  which  recently  went  into  »  receivers' 
hands:  Theo.  Fluhart,  S.  H.  Carr  and  George  W.  Wood.— 
V.  80,  p.  117. 

Darun^o  Albnqierqae  k  Galf  RB.— See  Albuquerque 
Eistern  Ry. 

Erie  B.K.— Equipment  Bonds. — The  equipment  agreement 
between  this  company  and  the  Standard  Steel  Car  Co.,  secor- 
ing  thfc  $1,600,000  of  4  p.  c.  gold  bonds  recently  off-ired  by 
FarsoTi,  Leach  &  Co.,  has  baen  filed,  the  Bankers'  Trust  Co  , 
New  York,  being  trustee.  The  bands,  which  CDver  2,000 
steel  cars,  mature  |1 60,000  semi-annually,  beginning  June  1 
next.    Compare  V.  79,  p.  2455.— V.  79,  p.  2697. 

Fort  Wayne  Van  Wert  &  Lima  Traction  Co.— Status.— 
This  company  is  incorporated  under  the  laws  of  Indiana 
with  authorized  caplial  stock  of  |2, 000,000  and  an  author- 
ized bond  issue  of  $2,000,000;  only  part  of  the  stock  or  bonds 
has  been  iesued.  The  line  is  designed  to  extend  from  L^ma, 
Ohio,  to  Fort  Wayne,  Indiana,  60  miles.  Is  is  in  operation 
one-half  of  tbe  distance,  from  Lima  to  Van  W«rt,  through 
the  towns  of  Eiida,  Delphos  and  Middlepoint.  The  remain- 
der of  the  lin*i  has  been  graded  and  fenced  and  bridges  con- 
strncter?.  Divi?  J.  Cable  of  Cable  &  Parmenter,  attorneys 
of  Lima,  O  ,  writes: 

The  entire  line  Is  upon  private  right  of  way,  40  feet  wide  and  more. 
It  Is  free  from  carves  and  gradea,  and  paeses  the  Penasylvanla  tracks 
by  overhead  bridges.  Is  a  high  class  Itne  anl  will  sarre  a  heavy  popu- 
lation. It  h».8  net  been  in  operation  long  enough  to  make  a  reliable 
statement  of  earnings.  It.  however,  has  greatly  exoeeddd  In  earnings 
the  estimate  upon  the  oompleted  section. 

Ge<r>rgia  Florida  &  Al<ibama  Rf.— Mortgage.— This  com- 
pany's morrgage  to  the  Manhattan  Trust  Co.,  as  trustee,  se- 
cures $1,100,000  50  year  5  p.  c.  gold  bonds  of  $1,000  each, 
dated  July  1,  1904,  and  due  July  1, 1954,  without  option  of 
earlier  redemption;  interest  payable  Jan.  1  and  July  1  at 
office  of  trustee.  There  are  |550,000  of  prior  liens,  which 
have  been  or  are  to  be  retired  at  ones;  the  remainder  of  th» 
issue  is  lobe  used  for  extensions  and  the  purchase  of  the 
Carrabelle  Tallahassee  &  Georgia  RR.— V.  79,  p.  2085. 

Hadson  (Tunnel)  Companies.— Oncers.— The  following 
directors  and  officers  are  announced: 

Directors— Walter  G.  Oakman.  WUllam  G.  MoAdoo,  William  Barclay 
Parsons,  John  W  S;mp">()n.  WiMam  O  Line.  Frederick  B.  Jennings, 
Anthony  N.  Brady,  Andrew  Fresdmtn,  Gardiner  M.  Lane,  Cornelius 
Vanderbllt.  Piiny  Fl-k,  William  M  Barnam. 

Oflacsersi— Walter  O.  Oakman,  President;   Charles  M.  Jacobs,  Chief 
Engineer;   J    V.    Dtivies.  iJepntv  Chief  Eniflneer;    WUllam  Barnlay 
Parsons,  ConenlTlDg  Englnaer;   Honry  A.  Marray,  Treaaarer;  Kan 
yon  B.  CongtT,  Secretary. 

Executive  Committee— Wa'ter  G  Oiknoan,  WUllam  G.  MoAdoo,  An- 
drew Freedman,  Pliny  Flsk  and  Wuiiam  M  Barnum. 

D.rectors  Gib  man,  Parsons,  Freeiman,  Lane  and  Vander 
bilt  are  also  directors  ot  the laterborougli  Rapid  Transit  Co,, 
ensuring  cordial  relations  between  the  systems,  which  will 
have  two  points  of  connection. 

Mr.  MoAdoo  conttLues  as  President  of  both  the  New  York 
&  Jersey  and  the  Hadson  &  Manhaitan  Riilway  companies. 

Instalment  Called.  -H*rvev  Fisk  &  Sons  called  on  the  12th 
inst.  for  the  payment  of  the  first  instalment  of  25  p.  c.  on  the 
preferred  stock.    See  full  particulars  in  V.  80,  p.  162. 

Illlnol8  Central  RR.— Extra  Dividend — la  connection 
with  the  regnlfir  eemi-annnal  dividend  of  3  p.  c,  payable 
Mar.  1  to  holders  of  record  Feb.  l,the  board  of  dirtc  ore 
"resolved,  that  in  recognition  of  the  fact  that  the  company 
has  to-day  declared  its  one  hundredth  semi-annaal  cash  divi- 
dend, and  in  commemoration  thereof,  there  be  made  to  the 
stockholders  an  extra  disrribution  of  one  half  of  one  per 
cent,  payabl'^-  8imult>4neoa8ly  with  the  semi-annual  dividend 
jast  declared."— V.  79,  p.  2588, 

loterboroaish  Rapid  Transit  Co.,  New  York.— Extennona. 
— Regulfcir  train  service  was  begun  Monday  mornluuj  to  the 
Fulton- John  Street  station,  as  the  southern  termiuns,  rend- 
ing the  completion  of  the  road  down  Broadway.  It  is 
thought  that  the  line  to  the  Battery  will  be  ready  for  traffic 
in  two  or  three  months,  The  extension  under  th>3  East 
Rivet  to  Fiatbnsh  Avenue  railroad  station,  Brooklyn,  Is 
mabiog  good  progrehS,  but  will  not  be  ready  for  operation 
until  S'lme  time  In  1907.~V.  80,  i».  117. 

JackHODTille  Electric  Co.— First  Dividend  on  Common — 
Stone  &  Wtb^er  annoonce  the  U'jual  semiannual  dividend 
of  $8  per  share  ou  the  |200,000  pretVrrrd  stock  and  alfio  a 
first  dividend  of  |2  p  r  share  on  th^)  $8'J0,003  common  sto.;k, 
both  pajable  to  stocknold^Ts  of  record  Jan.  20,  1905,  Com- 
pare page  2512  of  Street  Railway  Section.— V.  76,  p.  212. 


La  Crosse  &  Sontbeagtern  (Electric)  Rj.— Property  Trana- 
ferrei.—New  Mortgage.— Thia  company  on  Dae.  13,  1904, 
took  title  to  the  property  and  franchises  of  the  La  Crosse  & 
Southeastern  Railroad,  and  made  a  mortgage  to  the  Wiscon- 
sin Trust  &  Securiry  Co.  of  Milwaukee,  as  trustee,  to  secure 
an  issue  of  $1. 000,000  bonds.  Tne  line  was  recently  com- 
pleted between  Stoldard  and  V'iroqaa,  Wis  ,  20  miles,  and  is 
proj  icted  to  Li  Crosse.  W.  W,  Cargiil  is  at  the  head  of  the 
enterprise.    Compare  V.  76,  p.  972. 

Leliigli  Valley  KR.—New  Director  —Alexander  B.  Coxe, 
a  member  of  the  firm  of  Coxe  Bros.  &  Co.,  anthracite  coal 
operators,  has  been  elected  a  director  to  succeed  Norman  B. 
Ream,  who  found  it  impossible  to  fill  the  office,  owing  to  the 
pressure  of  other  duties.— V.  80,  p.  117. 

Louisville  &  Nashville  RR.~Eirnings.— For  the  half- 
year  ending  Djc.  81,  partly  estimated: 

6  mos  —        Gross.  Xet.        0th.  income.    Charges.        Balance. 

1904 $19,470,531    $S.f)49,048    $346.8  iS    $3,320,»77    $1,074,909 

1903 18,853,230      6,034,909       700.507      3,316,794       3,418,632 

Dividends  of  3  per  cent  call  for  $1,800,000  in  1904.  asrainst 
$1,500,000  {2%  per  cent)  in  1903,  leaving  surplus  of  $2,274,939 
in  1904,  against  $1,918,622  in  1903.— V.  80,  p.  163. 

Maryland  JJelaware  &Tirgiiiia  Ry,— See  Qasen  Anne's 
RR.  below.— V.  80,  p.  117. 

Mexican  Southern  Ry.— Redemption  of  Bowd«.— The  di- 
rectors have  made  a  provisional  arrangement  with  the  Mex- 
ican Governmant  for  the  redemption  of  the  subvention 
bonds  on  Jiu.  31  in  London  in  gold  at  an  agreed  rate  of  ex- 
change, with  interest  at  6  p.  c,  per  annum  to  June  1,  1905, 
subj -^ct  to  a  rebate  in  consideration  of  pre-payment.  This 
arrangement,  if  sanctioned,  will  provide  more  than  sufficient 
to  redeem  the  whole  of  the  outstanding  4  p.  c.  first  mortgage 
debenture  srock,  and  it  is  the  board's  intention  to  redeem  the 
stock  accordiogly  on  Feb.  1  next.  Meetings  of  the  debenture 
stockholders  were  to  be  held  on  Jan.  13  to  approve  this  ar- 
rangement, the  second  debenture  holders  also  to  be  asked  to 
agree  to  the  surplus  moneys,  amounting  to  about  £^5. 000, 
being  applied  to  the  capital  purposes  of  the  company  instead 
of  to  the  redemption  of  the  second  mortgage  debenture 
stock.— V.  79,  p.  2642, 

Missouri  Kansas  &   Texas   Railway  Co.— Bonds.— The 

first  and  refunding  mortgage  of  Sept.  1,  1904,  secures  |40,- 
000,000  4  p.  c.  gold  bonds  due  Sapt.  1,  2)04,  with  mt  option  of 
earlier  redemption;  Farmers' Loin  &  Trust  Co,  mortgage 
trustee.  The  bonds  are  payable  either  In  United  States 
money,  $1,000,  or  in  sterling,  £305  153.  15  2-lOd.,  or  in  marks, 
4,200  D  R.  W.,  or  in  francs,  5,180.  Interest  is  payable  at 
the  office  of  the  company  in  New  York  City  or  its  agencies 
in  London,  Barlin  and  Paris. — V.  79,  p,  3466. 

Missouri  River*  Northwestern  RB.—iBeor(/ani«e(i  Com- 
pany.—Th\»  c  impaay,  a  reorganization  In  1994  of  the  Dakota 
Pacific  R.R,  (V.  77,  p.  2383),  has  under  construction  a  35mile 
line  from  Rapid  City  to  Mystic,  S.  Dak.,  of  which  8  miles 
was  completed  June  1,  1904.  Capital  stock  $500,000  each  of 
oommon  and  4  p.  Cc  cumulative  preferred,  all  outstanding; 
par  of  shares  $100.  A  mortgage  to  the  Cleveland  Trust  Co. 
as  trustee  secures  $1,000,000  of  5  p.  c  gold  bonds  ($700,000 
outstanding)  due  Jun^^  1, 1944,  but  8ubj->ct  to  call  at  105  after 
June  1,  1914.  H.  E  Hives  is  Chairman  of  the  board  of  di- 
rectors with  offices  at  Cleveland  and  Naw  York.  Transfer 
Agents,  W,  J.  Hayes  &  Sons,  Cleveland  and  Boston.  Presi- 
dent, C.  D.  Crouch,  Rapid  City,  8.  D:ik. 

Moant  Washington  (Pa.)  Street  Ry.—Listeiin  Philadel- 
delphia.  -Toe  $1,500,000  5  p.  c.  gold  bonds  of  Apr.  1, 1933, 
h-ive  been  listed  on  the  Philadelphia  Stock  Exchange.— V. 
76,  p.  1143. 

New  Jersey  &  PennsylTania  RR.— Mortgage.— Thi'i  com- 
pany, formed  on  Djc.  2i  by  consolidatiou  of  the  R  ickaway 
Valley  Ry.  and  the  new  Speedwell  Like  RR,,  has  made  a 
^  mortgage  to  the  Corporation  Trust  Co.  of  New  Jersey,  as  trus 
^  tee,  to  secure  $1,000  000  of  5  p.  c  25-ye*r  g^n^ral  mortgage 
gold  bonds  of  $1,0^0  each,  dated  Jan.  1,  190  >,  interest  payable 
July  1  and  Jan.  1.  With  these  bonds  it  Is  proposed  to  clear 
np  a'  once  all  outstanding  indebtedness,  iacluding  the  $125,- 
000  Rockaway  Valley  Ry.  bonds  due  Apr.  1,  1906,  most  of 
which  are  already  retir.'d.  The  capital  stock  is  $210,000  in 
shares  of  $100  each,  $65,000  being  In  the  treasury  and  the  re- 
mdnder  having  been  exchanged,  $  for  $,  for  the  stocks  of  the 
constituent  companies.  The  gross  earnings  for  the  year 
1901  wer-»  over  $73,000.  Th^  coasolldated  lla<^  expends  from 
Wolieh  )use  to  Morristown,  N.  J.,  2  5  miles.   Tn-^  officers  are: 

President,  Charlea  L.  Jaoobaa,  Brooklyn;  Vice  Prealdent,  John  W. 
Wihur.  Brooklvn;  Secretary  and  Treasurer,  I^oul^  E.  8p"noer,  New 
York;  Ezra  A.  Tattle,  Cliarlea  N.  Flint  and  l>i)nald  B.  Touow.  all  of 
New  York,  and  Poter  Latourette,  Wliltehouae  Station,  N.  J.  Offloe,  87 
Wall  Strtjet,  New  York. 

New  Orieaiis  Rttilwaj'S  Co.— Uaderuriting  Agreement. — 
The  ''Now  Oflaaus  Times  Damocrat"  of  Jau.  12  c  mraiDS  the 
fall  text  of  the  underwriting  agreement  of  May  6,  1902,  to 
wdi'h  reference  has  been  made  in  recant  issues  of  the 
CnaoNiCLE— V.  80,  p.  163,  117. 

>ew  lorii  Central  &  Hudsoa  River  RR.—Acqiisitiona.— 
Annouaccment  was  muds  on  Jin.  18  thatconir)!  had  besn 
purchased  of  two  companies,  operating  in  the  aggregate  471 
miles  of  road,  which  for  several  years  past  have  been  largely 
owot-d  by  W,  Seward  WrfOb,  their  Pi>8ident,  vz  .  the  Rat- 
land  RR.  Co.  and  the  St,  L  iwrence  &  Ailrondick  Rv  (These 
propnt lies  ar«  dfscrlbed  on  page  18)9  of  the  Railway  &  In- 
dustrial Section  far  October,  1904,  and  the  fdot*  n  gudlng 
thoir  control  by  Mr.  Webb  wore  given  in  the  Chronicle,  V. 
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74,  p.  1090,  and  V.  75,  p.  78).    Directors  and  ofiacers  : 

KCTLAKD  BAILROAD. 

New  Directors  —William  K.  Vanderbllt,  EC.  McK.  Twcmblr,  J.  P. 
Morgan,  William  ■  ocSefeller,  James  StlUman  and  W.  H.  Newman. 

0:d  Directors  Remaining.— W.  Seward  Webb,  Chauncey  M.  Depew, 
Olln  Merrill,  Olemeat  Prootor,  P.  W,  Clement.  F.  D.  Prootor  and 
B.  F.  Payne. 

OflScers —President,  W.  H.  Newman;  Vice  Presidents,  E.  V.  W.  Kos- 
slter.  W.  O  Brown,  John  Carstensen  and  W.  J.  Wllgue;  Assistant 
Clerk,  D.  W.  Pardee,  and  Assistant  Treasurer,  E.  L.  Rosslter. 

8T,  LAWBBKCK  &  ADIRONDACK. 

New  Directors.- Same  as  for  Rutland  RR. 

Old   Directors    Remaining.— W.  Seward  Webb   and   O.  M.  Depew. 
Offioera.— Same  as  for  Rutland  RR.,  except  that  D.  W.  Pardee  is  Sec- 
retary and  E.  L.  Rosslter,  Treasurer. 

Bonds  peered.— Harvey  Fiek  &  Sons  are  offering  at  101 
and  int.,  by  advertisement  on  anottier  page,  $3,000,000  80-year 
4  p.  c.  debenture  gold  bonds  due  May,  1934;  authorized 
issue,  |50>000,OCO;  outstanding,  $30,000,000.— V.  80,  p.  117. 

New  York  Chicago  &  St.  Lonis  UB,.— Annual  Dividends,— 
The  company  has  declared  the  usual  dividends  of  5  p.  c.  on 
the  first  preferred  stock  and  3  p.  c.  on  the  second  preferred 
stock,  both  payable  Mar.  1.    See  annual  statement  on  p.  219. 

Ntw  Offlcer.—  D.W.  Pardee  tas  been  elected  Secretary, 
succeeding  Charles  F.  Cox,  resigned.^-V.  78,  p.  1779. 

New  York  New  Haven  &  Hartford  Railroad.— Fwr- 
chme  of  Trolley  Line. — This  company's  eubsidiary,  the 
Consolidated  (Electric)  Railway  Co.,  has  contracted  to  pur- 
chase a  majority  of  the  stock  of  the  Berkshire  Street  Ry. 
Co.,  which  operates  from  Pittefield  to  Great  Barriugton,  42 
miles.  Payment  for  the  stock,  it  is  said, will  be  made  in  bonds 
bearing  3  p.  c.  per  annum  for  a  number  of  years  and  later 
SJ4  p.  c,  but  this  is  not  coLfirmed. 

iVeitf  i?irec/ora.— As  foreshadowed  A.J  Cassatt,  President 
of  the  Pennsylvania  RR.,  and  Percy  R.  Todd  have  been 
elected  directors. 

Imprrvements.—Blda  are  asked  for  the  four- tracking,  etc., 
of  (he  Harlem  River  Branch.  The  cost  is  estimated  at  about 
$5,000,000.— V.  80,  p.  117. 

New  York  &  Ottawa  Ry. — Successor  Co7?ipar?y.— This  com- 
pany has  been  incorporated  at  Albany  with  $1,250,000  author- 
ized capital  stock  as  euecessor  of  the  New  York  &  Ottawa 
RR  ,  recently  foreclosed,  and  purchased  by  the  N.  Y.  Cen- 
tral &  H.  R.  RR.     Directors  : 

William  K.  Vanderbllt,  J.  Plerpcnt  Morgan,  H.  McK.  Twombly, 
William  Rockefeller,  James  Stlllman,  Frederick  W.  Vanderbllt, 
Cbauccy  M.  Depew,  Samuel  F.  Barger  and  William  H.  Newman. 

Compare  V.  79,  p.  2796. 

Ncrthern  Pacific  Terminal  Co.— Called  Bonis.— Twenty- 
seven  ($27,0C0)  first  mort2;age  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on 
Feb.  6,  1905,  at  110  and  accrued  interest.- V.  79,  p.  270. 

Northern  Railway  of  Costa  Rica.— Zea«e.— This  com* 
pany,  controlled  by  the  United  Fruit  Company,  has  ar- 
ranged to  lease  for  eighty-five  years  the  Ccsta  Rica  Rail- 
way, which  extends  from  Port  Limon  via  Cartago  and 
San  Jose  to  Alsjuela,  with  branches,  a  total  of  137  miles. 
The  lease  was  ratified  by  the  stockholders  of  the  Costa  Rica 
Railway  Co.  last  week.  Is  will  go  into  effect  on  July  1  next, 
and  will  continue  for  the  remainder  of  the  concession  held 
by  the  Costa  Rica  Railway  Co.,  viz,,  99  years  from  1st  Jan- 
uary, 1891,  less  the  last  two  months,  for  the  following 
payments  : 

A13 1,100  lor  each  of  the  two  years  ending  30th  Jcne,  1907;  £135,- 
600  for  each  of  the  two  years  ending  30th  June,  1909;  £14(>,lu0for 
the  year  1909-10,  £144,600  for  the  year  1910-11,  and  £149,100  for 
the  ye*r  1911-12  and  each  yetir  thereafter.  These  payments  will  be 
guaranteed  by  the  deposit  with  trustees  of  the  $1,000,000  capital 
stock  of  the  Northern  Company.  The  Costa  Rloa  Ry.  will  have  the 
right  to  Issue  £400,000  additional  5  per  cent  prior  mortgage  deben- 
tures, but  the  consent  of  the  Northern  Company  will  be  necessary  for 
the  issue  of  the  last  £^0.000  of  this  amount. 

This  leasw  will  enable  the  United  Fruit  Co.  to  give  through 
bills  of  lading  Tiy  its  own  transportation  lines  frcm  New 
Orleans  to  points  on  the  western  coast  of  Central  America, 
via  Port  L'.mon  and  San  Jose,  and  to  Panta  Arenas  on  the 
Pacific  Coast  cf  Coata  Rica ;  also  to  ship  materials  for  the 
Panama  Canal  from  the  north  as  well  as  New  Orleans  to 
Colon  and  thence  via  above  route  to  Panama.— V.  78,  p.  288, 

Ore§ron  Short  Line  RB.— Bonds  Be-? oW.— The  $40,000,000  of 
25-year  refunding  bonds  sold  to  Kuhn,  Loeb  &  Co.,  have  all 
been  re-eold.- V.  79,  p.  2148. 

PenEsylvsnia  Co.— Bonds  Re-sold.— The  $15,000,000  of  40- 
year  guaranteed  trust  certificates,  Series  C  and  D,  recently 
purchased  by  Kuhn,  Loeb  &  Co.,  have  all  been  re-sold.— V. 
79,  p.  2797. 

Pere  Marquette  RR.— Ouer-Sw6scri5ed.— R  dmond  &  Co. 
announce  that  the  $8,000,000  bonds  offered  by  them  were 
largely  over-subscribed.    Compare  V.  80,  p.  183. 

Philadelphia  Co.,  I'ittsbargh.— Lwfed  in  Philadelphia.— 
The  Philadelphia  Stock  Eicnange  has  listed  |3£O,0UO  aldi- 
tional  consolidated  mortgage  and  collateral  trust  5  p.  c. 
bonds  of  1951,  makicg  $14,403,000  now  on  the  list.  See  also 
Mount  Washicgtcn  Street  Ry.  above.— V.  79,  p.  2086. 

Philadelphia  Rhpid  Transit  Co.— Bond  /a-cMe. —Director 
P.  A.  B.  Wid(  ner  is  quoted  as  confirming  the  statement  that 
a  mortgage  will  be  made  on  the  subway  and  elevated  rail- 
way now  being  constructed  in  Market  St.  to  secure  an  issue 
of  $'.0,000,000  4  p.  c.  bonds.  The  bonds,  it  is  said,  will  be 
issued  by  the  eubeidiary  companies  owning  the  franchises  for 
the  new  line.  See  article  regarding  the  aforesaid  lines,  with 
map  and  ilinstrations,  in  "Engineering  News"  of  Dae,  29.— 
V.  79,  p.  2457. 


(jaeen  Anne's  RR.— Reorganization. — Authoritative  In- 
formation is  at  hand  regarding  the  terms  of  the  reorganiza- 
tion. The  new  company,  the  Maryland  Delaware  &  Virginia 
Ry.  Co.,  which  will  be  organized  after  the  foreclosure  sale  on 
Jan.  27,  will  be  capitalized  as  follows: 

Common  stcok $1,500,000 

Preferred  stock,  4  per  cent  non- cumulative 1,500,000 

First  mortgage  5  p.  o.  50-year  gold  bonds.  Interest  payable 
in  Feb.  and  Aug.,  both  principal  and  Interest  gaaracteed 
by  the  Baltimore  Chesapeake  &  Atlantic  Ry  ,  which  will 
own  a  majority  of  the  stock  (V.  80,  p.  116)  authorized....  2,000,000 

Prior  lieu  bonds  of  Queen  Anne  RB.  undisturbed 330,000 

The  deposited  securities  of  the  Qaeen  Anne  RR.  Co.  will 
be  treated  as  follows: 

Rective* 

Each  $1,000  principal  of—  new  pre/. 

Consol.  5  p.  c.  bonds  (Issue,  $865,000) $1,200 

Income  bonds  (Issue,  $600,0C0) 50 

Common  stock  (authorized  issue,  $3,000,000) 10 

-V.  80,  p.  118.  'iM 

Rutland  KR.— Change  in  Control.— Qee  New  York  Central 
&  Hudson  River  RR.  above.— V.  79,  p.  1966. 

St.  Lawrence  &  Adirondatk  Rr.— Chance  in  Control.— 
See  New  York  Central  &  Hadson  River  RR.  above.— V.  75, 
p.  794. 

Santa  Fe  Central  Ry.— See  Albuquerque  Eastern  Ry.— 
— V.  75,  p.  188. 

Seaboard  Air  Line  Rj.—Mr,  Williams's  Cbjections.—For- 
mer  President  John  Skelton  Williams  of  Richmond  has 
issued  a  statement  criticising  in  some  particulars  the  plaa 
which  was  published  last  week.  Chit  fly  he  calls  in  question 
the  need  of  the  new  money  provided,  and  depreciates  as  un- 
just the  assessment  of  the  stock.    Compare  V.  80,  p.  164, 118. 

South  &  Western  Rj.— Change  in  Control.— Sse  Clinch- 
field  Corporation  under  Industrials,  below.— V.  80,  p.  118. 

Springfield  (iffo.)  Traetion  Co.— Chavge  in  Control.— 
A  majority  ($270,000)  of  this  company's  $400,000  capital  stock 
is  reported  to  have  been  purchased  by  local  (Springfield) 
oapitalifitfl,  including  W.  B.  Sanford,  L,  H.  Harry  and  H.  B. 
McDaniel.  The  new  owners,  it  is  said,  will  purchase  a  rival 
company. 

Texas  &  Golf  Ry.— ^eto  Company— Acquisition. — This  com- 
pany, incorporated  in  Texas  in  1904,  gives  notice  that  it  has 
acquired  by  purchase  as  of  Dda.  30,  1904,  the  Texas  Sabine 
Valley  &  Northwestern  Ry.  and  the  Marshall  Tlmpson  & 
Sabine  Pass  Ry.  (operated  by  the  Texas  Sabine  Valley  & 
Northwestern),  together  running  from  Longview  to  Timp- 
son,  Tex,,  60  miles.  The  new  company  is  extending  the  road 
from  Timpson  south  40  miles.  No  bond?,  new  or  o!d,  Capi- 
tal stfck  authorized  and  outstanding,  $400,000.  President, 
G.  M.  D.  Grigsby;  Vice-President,  W.  B.  Ward  ;  Secretary 
and  Treasurer,  F.  T.  Rembert.    Office,  Longview,  Tex. 

Texas  Sabise  Valley  &  Northwestern  Ry.— See  Texas  & 
Gulf  Ry.  above.- V.  73,  p,  139. 

Trinity  &  Brazos  Valley  Rj.— Bonds.— A  press  dispatch 
states  that  the  Texas  Riilroad  Commission  has  approved  the 
issuing  of  bonds  at  $20,000  per  mile  on  the  79  miles  of  road 
in  operation  from  Cleburne  to  Mexia,  Tex.— V.  79,  p,  214. 

Ubited  Railways  &  Electric  Co.,  BaliimQTe.— Guaranteed 
Bonds  Offered.— See  Baltimore  Sparrows  Point  &  Chesa- 
peake Ry.  above.— V.  79,  p.  2643. 

Dtica  &  Mohawk  Valley  Rj.— Bonds  Offered.— TH.  W.  Har- 
ris &  Co.  are  offering  by  advertisement  on  another  page 
$350,000  first  and  refunding  mortgage  i^  p.  c.  gold  bonds, 
dated  Sept.  1,  1901;  due  Sept.  1,  1941.  This  company,  which 
operates  10377  miles  of  street  railway  In  Utica  and  the  thick- 
ly populated  Mohawk  Valley,  is  controlled  in  the  interest  of 
the  New  York  Central  &  Hudson  River  RR.  through  the 
ownership  of  a  majority  of  its  capital  stock.  "The  fran- 
chises are,  in  opinion  of  counsel,  unlimited  in  time,  and  the 
company  has  one  of  the  moat  eubstanlially  built  and  equipped 
street  railway  systems  in  the  United  States."  There  are  now 
12,268,000  of  these  bonds  outstanding.  Price  for  those  of- 
fered, 104  and  interest.— V.  79,  p.  735. 

Virgfinia  &  Soatheastern  Ej.—New  Enter prise.—Thia  com- 
pany was  incorporated  in  Virginia  in  November,  1904,  with 
$10,000,000  authorized  capital  stock  to  build  a  railroad  con- 
necting with  the  Virginia  &  Southwestern  Ry.  (controlled 
by  the  Virginia  Iron,  Coal  &  Coke  Co.),  through  the  counties 
of  Lee,  Wise,  Scott,  Dickenson,  Russell,  Washington, 
Smythe,  Tazewell,  Bland,  Giles  and  Wytbe.  Construction 
has  not  yet  begun.  Directors  (mostly  identified  with  the 
Virginia  Iron  Coal  &  Coke  Co. )  are : 

Henry  K.  MoHarg  (President),  Stamford,  Conn;  Oliver  H.  Payne, 
Grant  B.  Schley  and  Payne  Whitney.  New  York;  Walton  Ferguson, 
Stamford,  Conn.;  J  B.  Newton  and  D.  D.  Hull  Jr.,  Bristol.  Va.-Tenn. 

Wabhington  Ballimore  &  Annapolis  (Electric)  Ry.-S'a^e. 

— "Cleveland  Finance"  states  that  the  purchasers  of  this  en- 
terprise are  John  Sherwin  and  George  T.  Bishop  of  Cleve- 
land, who  propose  to  organize  a  new  ocmpany,  capitalized  as 
follows:  Capital  stock,  §3,000,000;  12,000,000  Ist  mortgages 
p.  c.  gold  bonds  and  $1,000,(00  2i  mortgage  5  p.  c.  gold 
bondp.  We  were  informed  recently  that  the  details  of  the 
reorganization  had  not  been  definitely  completed.  "Fi- 
nance," howiver,  understands  that  at  least  a  tentative 
agreement  has  been  prepared,  providing  as  followe: 

The  Sherwin  Bifthop  syndicate  win  take  the  $2,ro0.000  first  mort- 
gage bonds  and  §2,000,000  of  stock  at  9f),  the  money  to  be  used  in 
oompieting  the  road.  The  subscribers  to  the  Washington  Bahlmore 
&  Annapolis  underwriting  will  receive  50  p  c.  of  the  money  aoiually 
paid  in,  in  second  mortgage  bonds  and  tOp.  c.  in  stock.  The  Washing- 
ton Berwyn  &  Laurel  bondholders  will  receive  100  p.  o.  second  mort- 
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ga^e  bonds. aid  it  la  nnderatood  that  thr^  steam  road  will  reosl^e  100 
p.  o.  ol  ;he  second  mortgage  bonds  aou  125  p.  o.  of  oommon  stock. 

AccordJEg  to  another  statement,  the  capltHl'zation  of  the 
new  company  x^^ill  be  as  followf-:  Stoclr,  $4  000,000;  flcat 
mortgage  4J^  per  cent  30  year  gold  bonds,  |3, 000, 000  (of- 
fered to  underwriters  in  Cleveland  at  95),  and  |1,000,000  Sad 
mor'gsge  il4  P*  c.  25-year  gold  bonds.— V.  80,  p.  118. 

Weetfrn  Mfirylaiid  RR.—Agrefment  with  B.  &  O. — The 
suit  brtught  by  Ebie  company  against  the  Baltimore  &  Ohio 
RR.  In  September,  1908,  for  alleged  diversion  of  traffic  from 
Cherry  Eon  Ri  nte  in  violation  of  agreement  of  Dec.  a3,  1889, 
has  been  disKbissf  d  by  the  Court  of  Appeals,  an  agrac-meur, 
having  been  re«ched  by  the  ccntendirg  parties.  An  official 
statement  ifBued  by  the  Biltimore  &  Ohio  says  : 

The  ( ffeot  of  the  agree ment  is  to  restore  the  relations  existing  before 
the  withdrawal  cf  trtffle  via  the  >Ve6tern  Maryland  railroad.  It  doea 
not  :.fft!Ct,  howevtr,  ihe  new  agreement  whereby  a  conneotlon  was 
made  and  tr^fflo  Interchanged  via  the  Cumberland  Valley  RR.  at  Mar- 
tlnebnrg.  The  Baltimore  &  Ohio  is  thus  provided  with  adaaloatletto 
tke  Central  Pennsylvania  territory,  New  York  and  New  England. -V. 
79,  p.  2797. 

WorceBler  Railways  &  Investmeat  Ca.— Dividend  Re 
duced.—AB  recommended  in  the  recent  annual  report,  the 
trustees  have  reduced  the  semi- annual  dividend  from  2}4  to 
2  p.  c,  a  distribution  of  that  amount  having  been  declared 
payable  on  Feb.  1,  1905,  to  ehareholders  of  record  on  Jan.  20. 
Compare  V.  80,  p.  160,  118. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Extra  Dividend.— The  directors 
on  Thursday  declared  the  ueual  quarterly  dividend  of  14  of 
1  p.  c.  and  an  extra  dividend  of  >^  of  1  p.  c,  payable  Pfb.  27 
to  holders  of  record  Jan.  28.  The  capital  stock  is  $153,888,000. 
Previous  dividends: 

OtL,  1889,  to  Juhj,  1901.     Oct.,  '01.    Jan., '02.    May,  '02,  to  Nov.,  '04. 
8  p.  c.  yearly  1I9  p.  o.      1  p.  0 .  2  p.  a  yearly 

See  Boston  &  Montana  Consolidated  Copper  &  Silver  Min- 
ing Co.  bplow: 

Niw  C  ^c«r8.— William  G.  Rockefeller  has  resigned  on  ac- 
count ot  poor  health  as  a  director  as  well  as  Secretary  and 
Treasurer  of  the  company.  He  has  been  succeeded  as  Secre- 
tary and  Treasurer  by  A.  H.  Melin.  Assistant  Treasurer  F. 
P.  Addicka  has  been  made  a  Vice-President.— V.  79,  p.  2644, 

Amet  ican  Grags  Twine  Co.— Money  from  Former  Direct- 
ors.—Certain  former  directors  of  the  company,  we  learn, 
have  paid  into  the  treasury  about  $850,000  cash,  representing 
unearned  dividends  declared  while  they  were  in  office.  Com- 
pare decision  under  "American  Malting  Co."  in  V.  79, 
p.  2569.- V.  79,  p.  2088. 

American  Iron  &  Steel  MaBufactarlngr  Co.— Reduction  of 
Stock.  The  shareholders  will  meet  at  Lebanon,  Pa.,  Ftb. 
27,  to  vote  on  reducing  the  common  stock  from  $17,000, COO  to 
$9,650,000  and  the  number  of  the  common  shares  from  840,- 
000  to  51  ,C00,  par  $50.    See  V.  79,  2644. 

American  Shipbuilding  Co. — No  Dividend  on  Common 
Stock.— The  directors  on  Wednesday  decided  to  declare  no 
dividend  at  present  on  tne  common  stock.  In  view  of  this 
fact  suit  was  brought  in  the  Common  Pleas  Court  at  Cleve- 
land on  Thursday  by  Carl  Dautel,  for  himself  and  other 
stcckholders,  asking  for  a  mandamus  requiring  the  directors 
to  make  a  dis'.ributlon  to  the  common  shareholders  from  the 
accumulated  surplus. 

Orders. — The  company  has  recently  received  a  considerable 
number  of  large  orders,  a  press  dispatch  on  Jan.  6  saying: 
"The  company's  contracts  on  hand  call  for  17  boats,  none  of 
which  is  less  than  8,000  tons,  the  total  cost  aggregating 
$6,800,000."— V.  79,  p.  1639. 

American  Steel  Foniidries.— -4fgt/tst«o».— The  company 
makes  the  followicg  announcement: 

The  American  Steel  Foundries  has  acquired,  substantially,  all  the 
shares  of  stock  r.f  the  Simplex  Railway  Appliance  Co.  of  Chicago,  and 
has  arranged  to  conilnne  the  ora;atilz»il'jn  of  that  company  and  tho 
Preelc^ent  of  the  oompauy,  Mr.  Kelley,  la  to  become  one  1  f  tlie  Vioe- 
Presldents  of  the  American  Steel  Foundries  and  a  member  of  the  Ex- 
ecutive Committee.  By  this  acquisition  a  v<^ry  material  Increase  lu 
the  eainlitg  capacity  ul  this  company  Is  assured. 

The  puichaee  repreiients  sn  outlay  of  about  $1,000, COO,  but 
no  further  details  regarding  the  matter  have  been  made  pub- 
lic. The  Chicago  company  was  engaged  in  the  macuf'aciure 
of  steel  bolsters  and  brake-beams  for  railway  equipment, 
also  car  and  locomotive  springs.— V.  79,  p.  1463. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output.— 
The  output  of  instruments  for  the  month  and  12  months 
enCing  Dec.  31  was  : 

, Month-    —^   , 11  months. . 

1904.         '903.        1!04.  1903. 

Gross  output  (number) 12?,285    88,947    1,216,576    1,109,88m 

Netontpni  (nnmbei) 72,387    49,269       701,0*7       «29,l;)'7 

Total  oiithtandlng  (number) 4,480,864    3,779,517 

-V.  79,  p.  2798. 

Alias  Portland  Cement  Co.—jBoKds.— The  shureholders 
will  vote  Frtb.  16  on  a  proposition  to  authorize  an  issue  of 
$5,0GO,00O  first  mortgage  6  p.  c.  sinking  fund  gold  bonds. 
The  ccmpany  having  sold  $1,000,000  of  the  bonriF,  Clurk, 
Dodge  &  Co.  cffer  the  balance  ($1,900,COO)  at  105  and  inter- 
est.   A  circular  says : 

Bonds  dated  March  1,  igCS,  and  due  March  1, 1925,  but  redeemable 
at  llOand  Interest  on  any  Interest  day  on  hIx  months'  notice;  interest 
payable  .Sept.  I  and  March  1.  A  sinking  fund  provides  for  the  lellre- 
ment  of  $iOO,Ouo  bonds  atmually  at  not  exceeding  IIO  p  0.  and  in- 
terest; bonds  to  be  drawn  by  lot  if  not  <  fferert  at  price  stated.  Total 
Itsue,  $1^,000,000,  of  which  to  retire  an  c qusil  amouut  ot  6  p.  c.  deben- 
tures untBtaudlng,  $2,100,0(0;  for  Iraprovements  and  addltloi  s  to 
plaBt,  $2,900.01.0.    There  are  $1,400,000  debentures  in  the  treasury. 


which  tre  to  be  canceled.  The  capitalization  conslets  of  $',600  000 
8  p.  c.  cumulative  preferred  stock  and  $8,500,000  common  sock, 
which  has  paid  4  p.  0.  dividends  since  organization  of  01  mpanylu  1WS9, 

The  property  c  nslsts  of  elx  plants  at  Coplay  arsd  Nonhamuton,  Pa., 
and  Hannibal,  Mo.,  for  the  manufacture  of  Portland  cemeat.  The 
output  of  the  combined  plants  at  present  is  6,8C0,'i00  barrels  a  year. 
The  purpose  of  the  preeent  issue  is  to  complete  the  plant,  fund  the 
floating  debt  i^nd  Increase  the  capacivy  bv  July  1, 1905,  to  35,0i  0  bar- 
rels daily,  or  more  than  12,0c  0,COO  barrels  a  ytar.  The  cot  sumption 
of  the  United  States  in  1904  Is  estimated  at  25,000,000  barrels. 
After  the  proposed  changes  have  been  completed  $l.'^,v  00,000  will 
have  been  expended  on  the  property. 

Dlreciors-J.  Rogers  Maxwell  (Preslt'ent),  Alfonso  d©  Navarro, 
Howard  W.  Maxwfil,  Qeorije  F.  Baker.  Henry  Graves,  J.  F.  de  Na- 
varro, George  A.  Morrison,  V,  G.  Bourne,  Hamnel  Dlckeon.  L.  A..  Rtley, 

E.  H.  Hurry,  H.  J.  Seaman.    Company's  New  York  ( ffloe,  30  Broad  s"t. 

The  actual  bonds  will  be  delivered  March  1,  1905.  The 
Bankers'  Trust  Co  of  New  York  will  be  the  mortgage  truf  tee. 
— V.  7f>,  p.  186;  V.  76,  p.  974, 

Bethlehem  Steel  Corporation.— 0^c«rs.— This  company, 
the  successor  of  the  United  States  Shipbuilding  Co.,  an- 
nounces the  following  officers  and  Directors: 

President,  Charles  M  Schwab;  Vice-President,  Edward  M.  Mollvaln; 
Treasurer,  Henry  S.  Snyder;  Assistant  Treasurer,  John  A.  McGregor; 
Comptroller.  B.  H.  Jones. 

Directors:  Charles  M.  Schwab, Chairman;  George  R.  Sheldon.Tbom&g 

F.  Ryar,  Pliny  Fisk,  John  E.  Borne,  o.  W.  Wetmore,  Oliver  Wren. 
Archibald  Johnston  and  Edward  M.  Mellvaln. 

The  new  securities  will  be  ready.for  delivery  in  a  few  ilays. 
The  cotsolidation  of  several  of  the  subeidiary  plants  aed 
other  economies  are  proposed.  The  company  is  now  a  going 
concern  and  in  possession  of  the  property.— V.  80,  p.  165. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mltiiii? 
Co.— Dividend  Iw creased. —This  company,  nearly  all  of 
whose  13,750,000  stock  Is  owned  by  the  Amalgamated  Copper 
Co.  (see  thatctmpany  above)  declared  on  Thursday  a  quar- 
terly dividend  of  40  p.  c.  ($10  per  share,  par  |25).  Last  year 
the  quarterly  dividends  were  8  p.  c.  each,  with  the  possible 
omission  of  the  October  distribution,  but  with  extra  pay- 
ments of  12  p.  c.  in  July  and  200  p.  c.  in  December,  a  total, 
it  is  understood,  of  either  286  or  244  or  258  p.  o. 

DITIDKNDS  (PBR  CENT)  PAID  BY  BOSTON  &  MONTANA  CO. 
1904.  1903.  1902.  1901.  1900.  1899.  1898.  1897.  1«»0. 
244.     32       2t        110      17a      114       84       48         40 
— V.  79,  p.  2644. 

Cattarargns  &  Wyoming  Water  Supply  Co.— Sate  of 
Plant  to  VtUoQe  of  Arcade.— ^e  "State  and  City  Depart- 
ment," page  234. 

Chicagro  Telephone  Co.- 

ending  Dec,  31  were: 

Ytar—  6ro$$. 

1904 $e,373,116 

1908 5,534,590 

New  Director.—  Charles 


1895.  1894.  1891,  'BO.  'P9.  '88 
28    8   10   S»  30  16 


-JSeport.— The  results  for  the  year 


Ket.        Div'ds,(\Opc.}    Bal,sur. 

$1,563,616   $1,400,000   $163,616 

1,421,344    1,274,835     14«,609 

E.  Mosley,  Secretary  of  the  com- 
pany, has  been  elcoted  a  director  in  place  of  Joseph  P.  Davis. 
— V.  79,  p.  154. 

Clinchfield  Corporation. — Sa/e.— This  company's  hold- 
ings, including  its  Interest  in  the  South  &  Western  Ry.  and 
the  Crane's  Nest  coal  properties,  has  been  sold  for  a  sum 
stated  aa  $2.448,333— subject  to  the  underlying  bonds  aggre- 
gating $1,160,000— to  George  L.  Carter,  the  President  of  the 
South  &  Western  Ry.  Mr.  Carter  represents  in  this  trans- 
action, it  is  understood,  Engene  Zimmerman  and  H.  B.  Hol- 
lins  &  Co.,  who  control  the  Cincinnati  Hamilton  Sc  Dayton 
and  the  Detroit  Southern  RR. 

Mr.  Carter,  it  is  stated,  acquires  the  entire  paid-up  capital 
stock,  $3,350,000,  of  the  Clinchfield  Corporation.  He  has 
paid  $10,000  in  cash  on  account  of  the  purchase,  and  agrees 
to  expend  on  the  railway  property  for  betterments  within 
the  next  thirteen  months  the  sum  of  $500,000,  which  is  tore- 
vert  to  the  sellers  in  case  he  falls  to  carry  out  his  contract. 
Upon  the  completion  of  the  betterments  Mr.  Carter,  it  is 
said,  will  have  the  right  to  pay  the  remainder  of  tho  pur- 
chase money  in  50  year  4  p.  c.  gold  bonds  to  the  amount  of 
$3,3.:0,C00  (redeemable  on  Eofcice),  tho  first  coupon  maturing 
Jan.  1,  1907. 

Tho  facts  regarding  the  organization  of  the  Clinchfield 
corporation  and  the  properties  were  given  in  a  circular  as 
foilov:"?: 

The  Clinchfleld  Corporation  was  formed  to  takeover  the  properties  held  by 
the  Union  Trust  Co.,  syndicaie  inHnaKer,  for  wlial  is  known  as  the  Crane's  jN'est 
syndicate,  not  as  ac  ordinary  purch  se,  out  to  place  the  old  syndicate  upon  a 
belter  lootint!  to  handle  the  situation,  which  htd  become  UisoiKauizeil  and 
crliicul.  In  October,  I v-Of,  the  slti  alloii  was  acccniuatea  by  the  receivership 
of  the  Union  Trust  i  o.  After  other  off  risthe  Cliuchlleld  was  launched  and 
made  coiitrao  s  with  (}eor«e  Ij.  Carter,  who  h  .d  constrncted  some  2ri  miles  of 
railway  needed  by  the  South  &  Wet  tern  Ilr.  and  with  tne  Unlin  Trust  Co., 
both  or  which  svi  re  in  lire  with  the  rians  of  the  corporation.  1,'ndor  the  Car- 
ter contract  the  corpoial  ion  icqulred  the  SJ6  miles  'f  rulriad  ai,d  some  ter- 
minal properties  at  Southport,  N.  C  ,  near  the  mjuth  of  the  Cape  linear  Klver,at 
a  total  cost  of  $'i:i»',Oi)0  at  par  in  the  stock  of  tho  corporation.  Mr.  Carter  hnd 
subscribed  to  i he  old  syndicate  $10'  ,00(i.  on  whi'h  $lOO,oou  had  been  paid.  Mr. 
Carier  subscribed  to  this  corporation  SIOO.lOU,  which  with  above  made  hia  a 
subscriber  in  all  to  .'STHfl.OOO. 

LIn<ler  the  com r.ict  with  the  syndicate  luauacor  the  ClinchUold  corporation 
takes  over  tho  piopcrties  of  the  Crane's  Nest  syndicate,  oousisiiiiu  of  the 
shares  of  stuck  of  the  railway  and  coal  compiinles,  respectively,  and  pays  off 
the  oi>llKatioi.s  «nd  debts  of  tho  syndicate.  In  addition  to  thus  the  corporation 
K;ves  to  its  (  wn  subscribers  'D«id-up  stock.  The  two  companies,  however.owed 
lioatinK  debts  ot  Lver  tl»  0,000  in  addition  to  their  underlying  bonds  ot  about 
|1,1.")0,0&0. 

Mr.  Carter  assumes  all  responsibility  for  exteneions  on  the 
couiUtion  that  the  corporation  shall  call  in  its  whole  capital 
Ktcck,  pfly  off  the  old  syndicate  obligations  and  apply  the  re- 
mainder to  the  needs  of  the  company.  See  "Baltimore  Suu" 
ol  Jan.  18  for  further  faots.-V.  80,  p.  118. 

Commoicvieulth  Ekctric  Co.,  Chicago.— Bonds  Offtred.— 
N.  W.  Han  is  &  C->.  are  offering  $500,000  first  mortgage  gold 
5s  maturing  June  1,  1943,  interest  payable  March  1  and  Sept. 
1.  Denomination,  $1,000.  The  company  is  controlled  by  the 
Chicago  Edieon  Co.,  iho  two  companies  controlling  the  entire 
electric-lighting  oi  Chicago.     "The  Commonwealth  Blectric 
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Co.  operates  under  a  liberal  fifty-year  franchise  granting  the 
right  to  use  streets  and  alleys  in  every  part  of  Chicago  until 
Jane,  1947."  Price  for  bonds  offered.  108^  and  interest. 
Compare  V.  79,  p.  214,  272.— V.  79,  p.  272. 

Cominonwealtli  Power  Co.,  Jackson,  Battle  Creek  and 
Kalamazoo,  Mich.— Sowds  O^ered.— N.  W.  Harris  &  Co. 
and  Perry,  CofSn  &  Burr  are  offering  at  101  and  infeiest 
$1,200,000  first  mortgage  5  p.  c.  gold  bonds,  dated  Dec.  1, 
1904,  due  Dec.  1.  1924,  without  option  of  prior  payment;  in- 
terest payable  Jane  1  and  Deo.  1  in  Chicago  or  New  York; 
denomination,  $1,000.  First  Trust  &  Savings  Bink,  Chicaero, 
trustee.  All  the  underlying  bondp,  we  are  informed,  have 
been  retired. 

Capital  f  took  anthorJzpd  $4,000,000,  of  which  $1,500,000  preferred; 
ISBued,  common  $1,400,000,  preferred  $1,0C0,C00.  First  mortgagei 
bonds  authorized  $4,000,000,  of  which  issued  $1,200,000;  In  escrow 
nnder  oonsfrvatlve  restrictions  for  acquiring  other  plants,  develop- 
ment of  water  power  and  other  permanent  extensions,  $2,60^,000. 
BarningB  for  year  ecdlng  Nov.  30,  1904:  Gross  receipts,  $260,18P; 
operating  expenses,  Inoindlrg  taxes  and  Insurance,  $112,43,5;  net 
earnlnjfe,  »147,'753;  interest  on  $1,200,000  bonds,  $60,000;  surplus, 
$87,753.  The  preferred  stock  Is  5  p.  c.  cumulative;  par  of  shares  $iOO. 

Owns  and  operates  electric  Ught  and  power  properties  In  Jackson, 
Battle  Greek,  Kalamezoo.  etc.,  Mich. -serving  in  all  a  population  of 
abont  90,0(  0.  Its  water  power  stations  on  the  Kalamazoo  River  con- 
tain electrical  machinery  of  about  f>,700  horse-power  oapaoliv;  auxili- 
ary steam  stations  In  Kalamazoo,  Battle  Creek  and  Jackson,  about 
2,600  horee-power  capacity.  Has  contracts  for  street  lighting  ex- 
cepting In  Kaimezoo,  where  there  Is  a  manlclpal  plant,  and  Battle 
Creek,  where  another  oompar.y  does  about  one  third  the  city  lighting; 
has  long  term  contracts  for  furnishing  power  to  the  street  railways 
operating  In  and  between  Jackeon,  Battle  Creek  and  Kalamazoo.  An- 
nual sinking  fund  from  1909-1914  an  amount  eqnal  to  2  p.  o.  of  the 
pwr  Yftlne  of  ontstKudlng  bond?:  1914-1919,  3  p.  c  ;  1919-1924,  4  p.  o  ; 
to  be  Invested  by  the  trustee  In  the  bonds  of  this  Issue  If  they  can  be 
bought  at  a  price  yielding  at  least  4  p.  o.;  otherwise  In  other  first 
mortgage  bonds;  or  the  company  may,  with  the  consent  of  N.  W. 
Harris  &  Co.,  make  permanent  extensions  or  additions  in  lieu  of  this 
sinking  fund  payment. 

We  understand  that  the  company  consolidates  the  Kalama- 
zoo Valley  Electric  Co.,  which  was  the  direct  owner  of  one 
water-power  plant,  the  commercial  electric-light  plants  at 
Kalamazoo,  Otsego  and  Galesburg,  and  the  transmission  line 
from  the  power  plant  near  Allegan,  100  miles  to  Jackson, 
with  the  power  plants  operated  by  it  underlease,  viz.,  Otsego 
plant  and  Plainwell  plant ;  also  electric-light  plants  at  Battle 
Creek,  Albion  and  Jackson,  Compare  Kalamazoo  Valley 
Electric  Co.  in  Chronicle,  V.  79,  p,  106.— V.  79,  p.  2459. 

Ccnsclldated  Car  Heating  Co. — No  Extra  Dividfnd. — This 
company  declared  last  week  the  regular  semiannual  divi- 
dend of  1^  p.  c,  payable  Feb.  1,  but  suspended  the  payment 
of  extra  dividends  because  of  the  proposed  construction  of  an 
addition  to  its  factory  to  provide  for  the  manufacture  of  a 
new  electric  apparatus  for  steam  railroad  cars.— V.  78,  p.  1111. 

Consolidation  Coal  Co.,  Maryland.—Diviieradf.— The  dl_ 

rectors  on  Thursday  declared  the  regular  annual  dividend  of' 
2  p.  0.  and  an   extra   dividend  of  2  p.  c,  being  the  same 
amounts  declared  last  January,  both  payable  Feb.  1  to  hold- 
ers of   record  Jan.  23.    See   Fairmont   Coal  Co.  below.— 
V.  79,  p.  2699, 

Diamond  State  Steel  Co.,  Wilmlngtoa,  Ji&l.— Reorganiza- 
tion Matters.— Ati  a  meeting  at  Wilmington,  Del.,  on  Jan.  5, 
the  following  reorganization  committee  was  appoioted  by 
creditors,  stockholders  and  bondholders:  H.  H.  Haines. 
George  W.  Todd,  Robert  Whitaker,  David  H.  Ross  and 
Jacob  H.  Lewis.  The  committee  issued  a  circular  under 
date  of  Jan.  13, 1905,  regarding  the  prospects  of  the  prop- 
erty. The  committee  states  that  the  necessary  workicg  cap 
ital  is  already  assured  through  a  plan  that  will  not  take  pri- 
ority over  the  first  mortgage  bonds.  On  Jan,  11  the  receivers 
sent  out  a  letter  in  opposition  to  the  reorganization  commit- 
tee. This  week  Philadelphia  and  other  creditors  issued  a  cir- 
cular to  the  creditors  asking  support  for  a  plan  to  assure  all 
claimants  ICO  cents  on  the  dollar,  a  meeticg  regarding  the 
matter  to  be  held  Jan.  20.  This  latter  circular  was  signed 
by  Henry  A.  Hitner  &  Sons,  Morris  Weil  &  Sons,  Keystone 
Coal  &  Coke  Co.,  etc— V.  79,  p.  2699. 

Eleetrie  Co.  ct  America.— Dividends  Increased,— The  di- 
rectors last  week  declared  a  semi-aniiual  dividend  of  d}4  P.c, 
thus  placing  the  stock  on  a  7  p.  c.  basis,  as  againtt  6  p.  c.  in 
1903  and  1904,- V.  79,  p,  106. 

Fairmont  roal  Co.— Extra  Dimderjd.— This  company,  t  f 
whose  $12,000,000  stock  |6,700,000  is  owned  by  the  Consolida- 
tion Goal  Co.  of  Maryland,  has  declared  its  second  snoual 
dividend  of  2  p.  c,  also  an  extra  dividend  of  I  p,  c  ,  both 
payable  Frib.  1  to  the  holders  of  record  Jan.  27.  Last  Febru- 
ary tbe  distribution  was  3  p.  c,  with  no  extra.— V.  79, 
p.  2699. 

Pall  River  Cotton  mile.— Settlement  cf  .Strike.— The 
strike  of  the  cottOQ  mill  operatives  at  Fall  River,  which  be- 
gan on  July  25,  1904,  against  a  reduction  of  12^^  p.  c.  in 
wagep,  was  settled  at  a  conference  at  Boston  on  Jan.  18,  the 
operatives  agreeing  to  return  to  work  with  wages  on  the  re- 
cuced  oasis.    Ste  remarks  on  p.  185,  231.— V.  79,  p.  629. 

Greene  Consolidated  Copper  Vo.— Official  Circular- Out- 
put—No  Chunge  in  Con/rr/,— President,  W.  G,  O-reene,  in  the 
monthly  circular  dated  Jan,  12,  gives  the  following  informa- 
tion: 

Dec.,'C4.  iV^or.,'04.  Oct., '04.  SepL.'Oi. 
Bullion     production 

(pounds) Notstated      6,030,588        5,793,789     5,068,275 

Copper  sold  (pounds)  6,005.600  6,002,000  16,230,000  8,421,000 
Average  price  (oentf)  15  12  14-247  13-262  12-778 

The  silver  and  gold  prodacilon  for  October  was  33,755-54  cz.  of 
silver  and  283-183  oz.  of  gold.  The  company  has  sold  no  copper  ahead 
and  la  selling  Its  current  monthly  production,  as  produced,  at  market 


prices.  The  present  price  of  electrolytic  copper  Is  15  to  15>4  cents  par 
pound,  with  every  Indication  of  a  coutlnuini<  active  market.  The  cost 
of  producing  copper  for  the  month  ol  November,  f .  o.  b.  Cananea,  was 
7-S3  ct8.  p«r  lb.,  equaling  9  ots.  laid  d.,wn  In  New  York  with  ail  ex- 
penaes  paid. 

General  Manager  D  wight  advises  as  that  all  work  Is  being  prosecuted 
regularly  at  ihe  mines,  and  that  devflopments  continue  to  be  ex- 
tremely satisfactory.  A  crush  In  the  large  ore  body  of  tte  Veda  Grande 
closed  up  several  chutes  early  In  December,  which  reduced  the  export 
ore  shipped  during  the  past  month.  The  reopening  of  the  chutes  is 
practically  completed.  At  the  concentrator,  Section  O  went  Into 
operation  Jan.  10;  Section  D.  the  last  of  the  four  sections  of  the  con- 
centrator, will  come  In  In  a  few  days.  In  view  of  many  rumors  relat- 
ing to  change  of  control,  etc.,  it  Is  but  justice  to  eay  that  the  closing  of 
the  books  for  the  payment  of  the  last  dividend  shows  that  the  stock  is 
more  widely  distributed  than  It  It  ever  has  been,  two  of  the  largest 
holdings  In  the  company  having  been  marketed  during  the  past  month 
Rnd  gone  into  the  hands  of  many  small  Investors.  The  prf  sent  man- 
agement owns  and  controls  more  stock  to  day  than  at  any  previous 
time  in  the  last  three  years. 

Divider; d  No.  9  was  paid  Dfc.  20th,  making  $1,775,200  paid 
out  in  dividecds  to  date.— V.  79,  p.  2459. 

International  Mercantile  Marine  Co.—DifficuUies  Ad- 
justed.— It  was  announced  in  Liverpool  on  Jan.  14  that  all 
differences  between  this  company  and  the  Cunard  Steam- 
ship Co, ,  excf  pting  on  Mediterranean  business,  had  been  ad- 
justed, and  that  steerage  rates  would  be  restored  to  sub- 
stattially  the  old  baaia.— V.  79,  p.  2645. 

International  Pf  per  Co.— iViet*  Jforfgraflre.— This  company 
has  filed  its  new  mortgage  to  the  Colonial  Trust  Co.  of  New 
York,  as  trustee,  securing  |10,000,000  of  5  p.  c.  convertible 
gold  bonds  of  $1,0C0  each  dated  Jan.  1,  1905,  due  Jan.  1, 
1935;  interest  payable  July  1  and  Jan.  1.  The  present  Issue, 
$5,000,000,  was  (ffered  at  90  to  the  stockholders  who  sub- 
scribed for  about  one-half,  the  entire  block  being  under- 
written by  a  syndicate  headed  by  Flower  &  Co.  The  pur- 
poses of  the  issue  were  given  In  the  Chboniclb  of  Dec.  31, 
1904,  page  2699.— V.  80,  p.  119. 

Kalamazoo  Yalley  Electric  GQi.—Su,cee8sor  Company, —Sq^ 
Commonwealth  Power  Co.  above,— V.  79,  p,  106. 

Lackawanna  Steel  Qo.— Consolidated  Mortgage,— It  is  pro- 
posed to  create  a  first  consolidated  mortgage  to  secure  $30,- 
000,0C0  of  30  year  5  p.  c.  bonds.  This  mortgage  will  cover 
all  the  property  of  the  company  covered  by  the  first  mortgage 
of  1903"  (sut  ject  to  the  prior  Hen  of  said  mortgage),  the 
stock  of  the  Negaunee  mine  owned  by  the  Lackawanna  Steel 
Co, ,  and  all  the  property  acquired  with  the  proceeds  of  the 
first  consolidated  mortgage  bonds.  The  mortgage  trustee 
will  be  appointed  after  conference  with  the  bankers  who  will 
take  charge  of  this  issue. 

The  new  bonds  will  be  applicable  as  follows: 

APPLICATION  OF  PBOPOSBD  $30,000,000  FJBST  CON  0L8. 

a.  To  be  reserved  for  issue  only  npon  payment  or  redemp- 

tion of  the  present  flr^it  mortgafre  bands,  it  being 
agreed  that  no  further  bonds  shall  be  issued  under 
the  flrBt  mortgage  and  that  the  $5,000,000  nnlssued 
firsts  be  canceled $15,000,000 

b.  To  be  avit.Uabie  to  secure  5  year  notes,  to  be  Issued  to 

an  amount  not  exceeding  $10,000,000 12,500.000 

0.  To  be  Issued  only  in  payment  for  property  hereafter  to 

be  acquired  or  for  other  proper  corporate  purposes, 

as  the  board  of  directors  may  direct 2,500,000 

Sale  of  Gold  iVofe.*.— Referring  to  "b"  above,  it  is  proposed 
for  the  present  needs  of  the  company  to  issue  not  exceeding 
$10,000,000  of  "Lackawanna  Steel  5  p.  c.  Five- Year  secured 
Gold  Notes,"  dated  March  1,  1905,  and  due  March  1,  1910,  to 
be  secured  t-y  $12,500,000  of  the  aforesaid  first  consolidated 
mortgiige  5  p.  c.  gold  bonds,  or  an  amount  thereof  at  all 
timi  s  25  D.  c.  in  excess  of  the  face  value  of  the  outstanding 
notes.  These  notes  are  redeemable  at  the  option  of  the  com- 
pany at  par  and  interest  on  any  interest  day  on  60  days'  pre- 
vious notice.  The  entire  block  was  sold  to  Speycr  & 
Co.  and  Kean,  Van  Cortlandt  &  Co.  of  this  city,  who  an- 
nounce {h«y  have  already  re-sold  the  same.— V.  79,  p.  2643. 

Lobdeil  He  Balky  Mannfactorlng  Co.,  Oe away,  Mich.— 

Bonds  Offered.— The  Union  Trust  Co.  of  Detroit,  the  mort- 
gage trustee,  is  placing  at  par  the  unsold  portion  of  an 
issue  of  $350,000  first  mortgage  6  per  cent  guaranteed  gold 
serial  bonds,  the  proceeds  of  which  will  enable  Lobdeil  & 
Bailey  to  discharge  all  of  its  note  indebtedness  of  1315,000. 
A  circular  says: 

These  bonds  have  as  collateral  150,090,000  feet  of  standing  hard- 
wood timber  valued  at  $6'  0,000  and  utwards.  The  equipment,  plwnt 
and  railroad  coat  $225,000  and  are  Insured  for  $/17,000.  The  bonds 
are  [dated  Jan.  1, 1905]  payable  In  2^,  5,  71^  and  lO  yearp;  sinking 
fnnft  of  $2  50  per  1  ,«00  feet  of  timber  cut  wlU  pay  the  bonds  at  ma- 
turity. Denomlnavionsof  $100,  $500  and  $1,000.  Principal  and  Int- 
erest are  guaranteed  j'.<li  tly  and  severally  by  [dlreotorh]  Ini  ivldnal 
guarantors.  The  company  has  a  paid-up  capital  of  $150,000.  Owns 
timber  on  '^7,400  acres  of  land  In  P;ef  que  Isle,  Cheboygan,  Montmor- 
ency and  Otsego  conutles,  viz  :  beech,  birch,  maple,  tamarack,  cedar, 
pine,  spruce  and  Norway,  (jommacds  the  American  and  foreign  mar- 
ket lor  bicycle  wood  rim  strips  and  lumber— ihe  annual  sale  amount- 
ing to  1,25C,0;0  pieces.  Thla  cat  requires  from  15  to  20  per  cent  of 
the  log,  the  remainder  being  manufactured  into  broom  handles,  floor- 
ing, stilngles,  ties,  rods,  rounds  and  various  other  small  articles. 

The  bonds  are  dated  Jan,  1,  1905,  and  mature  |38,C00  July 

1,  1907,  ^38,000  Jan.  1, 1910,  $38,000  July  1,  1912,  $236,000  Jan. 
1,  19)5,  bus  are  not  sutject  to  call;  Interest  payable  July  1 
and  Jan.  1  at  Union  Trust  Co.,  Detroit,  trustep. 

Mcliolson  File  Co.,  ProTidence.— /'^crease  of  Capital 
Sfccfc.— Application  has  been  made  to  the  General  Assembly 
of  Rhode  Island  for  an  amendment  to  the  act  of  incorpora- 
tion to  give  the  company  authority  to  increa.se  i' s  capital 
stock  from  $5,000,000  to  $10,000,000.— V.  79,  p.  1333. 

Olds  Motor  Works,  Detroit.— D.vidend.— The  Detroit 
"Tribuce"  of  Dae.  31  said: 

It  is  stated  that  the  directors  of  the  Olds  Motor  works  will  disburse 
$100,000  ou  Jan.  1,  a  dividend  of  5  p.  o.  on  a  oapltallzaUon  of  $^,000,- 
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000.  ProfltB  for  1904  may  exoaed  $1,500,000.  During  1903  the  con- 
cern paid  dlTldends  aggregating  44  per  cent  on  a  capitalization  of 
^50,000,  and  on  Oct.  31  of  that  year  declared  a  stock  dividend  of 
300  per  cent. 

The  company  mar  uf actures  the  Oldsmobile. 

Faclflc-Ameriran  Fisherieg  Co.— Sale.— At  the  receivers' 
sale  on  Nov.  10  the  properties  of  the  Pacific-American  Fish- 
eries Co.,  the  stock  control  of  which  was  held  by  the  Pacific 
Packing  &  Navigation  Oo.  (see  that  company  below),  were 
bid  in  by  W.  A.  Peters  of  Seattle  for  $310,000.  The  sale  was 
snbsequently  confirmed  and  the  Pacific  American  Fisheries 
Co.  organ'zed  under  the  laws  of  Maine  with  1 1,500,000  cap- 
ital stock,  chi  fly  by  Chicago  men.    Officers: 

F.  J.  Harris,  President;  B.  B.  Demlng,  First  Vice-President  and 
General  Manager;  J.  G.  Suydaclten,  Second  Vlce-Pretldent;  J.  L, 
Demlncr,  Secretary,  and  Samael  Soatten.  Treasurer.  The  Corporation 
Trnst  Co.  of  Portland,  Me.,  represents  the  company  In  the  East. 

The  company.  It  is  understood,  will  operate  on  a  consider- 
able scale.— V.  73,  p.  142. 

Pflclfle  PackiB^  &  Nayigation  Co.— Sale  of  Property.— 
See  Pacific  Am-^rican  Fisheries  Co.  below. 

At  the  sale  en  Nov.  10  no  bids  were  received  for  the  prop- 
erties of  the  Pacific  Packing  &  Navigation  Co.  at  the  upset 
price  of  $600,000.  The  upset  price  was  later  set  aside  and 
the  properties  offered  several  times  without  obtaining  bids 
satisfactory  to  the  court.  The  property  will  again  be  offered 
y».t  receivers'  sale  on  Jan.  25  at  Btlllugham,  Washington,  and 
Juneau,  Alaska. 

To  protect  the  interests  of  the  creditors  and  debenture 
holders  at  this  sale,  a  committee  has  been  formed  coosisting 
of  George  W.  Fnirchild,  J.  Craig  Havemeyer,  James  Talcott^, 
Rudolph  H.  Kissel  and  Clinton  R.  Weeden,  which  has 
lodged  a  depositary  agreement  with  the  Q-nardian  Trust  Co., 
New  York.  The  committee  is  authorized  to  bid  in  the  prop- 
erty at  not  exceeding  $300,000. 

After  adjusting  the  receivers'  obligations  there  are  two 
alternative  plans  open  to  the  committee: 

(1)  To  organize  a  new  company  with  a  capital  of  $3,500,000,  divided 
Into  $500,000  7  p.  0.  cumulaiive  preferred  stock  and  $3,000,000  com- 
mon stock,  all  of  which  Is  to  be  issaed  in  payment  for  the  properties 
and  assets  acquired. 

Assenting  ci editors  and  debenture  holders  are  now  to  pay  10  p.  o. 
of  the  par  value  of  their  claims  aad  debentures,  for  which  they  are  to 
receive  preferred  stock  of  the  new  company  at  par  and  an  equal 
amount  of  common  stock.  They  will  also  receive  par  of  the  new 
oommou  stock  for  the  face  value  of  their  debentures  and  claims,  with 
Interest  abided  to  Dec.  31,  1904. 

(2)  If  it  should  for  any  reason  prove  impracticable  for  the  new  com- 
pany to  take  over,  retain  or  operate  the  propertieij,  the  committee  is 
tollquifiate  the  assets  as  speedily  as  practicable  and  distribute  the 
proceeds  to  the  assenting  creditors  and  debenture  holder",  first  re- 
paying their  cash  contributions,  with  interest,  and  dividing  the  sur- 
plus ratably  among  them. 

The  deposit  of  seourities  and  payment  of  the  10  p.  c.  con- 
tribution must  be  made  with  the  depositary,  the  Guardian 
Trust  Co.,  New  York  City,  not  later  than  Jan.  21,  at  noon.— 
V.  79,  p.  2208,  1706. 

Pennsylyania  Furnace  Co.— Suit  to  Enjoin  SaZe.— Gan.  E. 
Burd  Grubb,  a  stockholder,  instituted  equity  proceedings  in 
Common  Pleas  Court  last  week  to  eujoin  the  sale  of  tkie 
property  at  Sheridan  and  Cornwall,  Pa.,  to  Robert  E.  J.  Cor- 
coran of  Brooklyn,  N.  Y.,  for  $180,000.— V.  77,  p.  454. 

Pocahontas  Collieries  C<f.— Exchange  of  Bonds  for  Direct 
Firat  Mortgage  Bonds.—Tte  Pocahontas  Collieries  Co.  of 
New  Jersey  was  organized  in  1902  and  purchased  the  entire 
capital  stock  of  the  Pocahontas  Collieries  Co.  of  Virginia, 
iseuicg  against  the  same  $1,250,000  bonds  (V.  74,  p.  941).  To 
improve  the  position  of  the  security  holders  it  has  now  been 
arranged  to  do  away  with  the  holding  company,  and  the  col- 
lateral trust  bouf^s  of  1953  are  accordingly  being  exchanged 
for  the  direct  first  mortgage  bonds  of  the  Vlrgiaia  corpora- 
tion, dollar  for  dollar.  The  stock  is  also  being  exchanged 
$  for  $. 

The  new  bonds  are  secured  by  mortgage  dated  Nov.  1. 1904.  and  will 
mature  May  1,  1937;  Interest  6  p.  c.  per  annum,  payable  May  1  and 
Nov.  1.  Issae  limited  to  $1,260,000;  denomination,  $500;  sinking 
fund  3  ots.  per  ton  of  2,240  ibe.  mlped  after  Nov.  1, 1904.  Any  or  all 
the  bonds  are  subject  to  oail  at  the  option  of  the  company  at  105  and 
Interest  on  any  interest  day  if  drawn  by  lot.  Mortgage  trustee,  Knick- 
erbocker Trust  Co.— V.  79,  p.  1720. 

St.  Louis  Cotton  Compress  Co.— To  Resume  Dividends.— 
The  directors  of  this  company,  which  suspended  dividend 
payments  in  1864,  have  made  a  statement  to  the  stockholders 
announcing  that  in  their  opinion  the  company  can  begin  the 
payment  of  semi-annual  dividends  on  July  1  next  on  a  basis 
of  5  p.  c.  per  annum,  or;2J'^  p.  c.  semi-annually.  The  capital 
stock  authorized  is  $1,500,000  all  of  one  clas?;  outstanding 
$1,378,000;  remainder  in  treasury;  par  of  eharea  $100.  Nearly 
all  of  the  stock  is  held  in  a  ten-year  voting  trnst  by  the  Miss- 
issippi Valley  Trudt  Co.,  St.  Louis.     No.  bonds. 

The  company  owns  compresses  at  Eist  8t.  Louis,  III.;  Little  Bock, 
Newport,  PIlc  Biulf,  UoDe  and  Texark'ina,  Ark.,  and  warehouse  at 
Nashville,  Ark.  Ail  the  company's  $4(J&,C00  bonds  were  paid  oir  out 
of  sales  of  real  eutate  in  1902.  Jailus  Lesser  is  President  and  Sal. 
Laude,  Secretary  and  Treasurer.  Ollloe  431  Olive  Street,  St.  Louis.— 
V.  74,  p.  634. 

Sam  Francisco  f^fas  &  Coke  Co.— Change  in  Gmtrol. -Thia 
company  recently  passed  into  the  control  of  Eastern  cipital- 
Ista  Including  several  identified  with  the  Standard  Oil  Co., 
payment  for  the  stock  it  is  said  having  been  made  with  checks 
signed  by  Henry  H.  Roger?.  Leopold  Michaels  has  been 
elected  temporary  President.  L'iopold  Wallach  a  Standard 
Oil  Attorney  has  oharga  of  the  interests  of  the  syndicate  in 
New  York.  The  company  was  organized  in  lii03  and  has  been 
engaged  in  the  production  of  coke  for  fnlustrial  purposes 
selling  its  bl-prodn3t  gas  to  the  San  Francisco  Gis  &    Elao- 


tric  Co.  The  contract  with  that  corporation  was  terminated 
last  fall,  and  the  new  management  is  preparing  to  go  into 
the  illuminating  business  on  its  own  account.  President 
MJchF.els  is  quoted  as  sayicg  : 

We  have  given  out  a  contract  for  $250,000  worth  of  piping,  which  is 
to  be  aelivered  in  forty-five  days.  We  will  be  in  a  position  by  May  1st 
to  deliver  gas  within  a  certain  radius  Our  mains  will  take  In  the 
territory  bounded  by  Beach,  Sacsome,  Market  and  Powell  streets,  bat 
our  delivery  will  take  in  a  greater  portion  than  thl?.  This  will  be  the 
beginning,  and  we  will  extfind  to  outlying  portions  of  the  city  at  as 
early  a  date  as  possible  We  are  not  going  to  confine  our  operations 
entirely  to  gas.  We  have  ordered  an  electric  plant  complete,  and  will 
be  In  a  position  In  a  few  months  to  distribute  electricity. 

The  present  price  for  gas  in  San  Francisco  is  $1  per  thousand 
cubic  feet. 

Tremout  &  Saff<>Ik  Mills.— Ditndend  Passed.- This  com- 
pany, whioh  in  1903  and  1904  paid  semi-annual  dividends  at 
the  rate  of  6  p.  c.  per  annum  on  its  $2,000,000  stock  and  in 
1901  and  1902  4  p.  c.  and  8  p.  c,  respectively,  has  decided  to 
make  no  distribution  at  the  present  time.  An  official  of  the 
company  is  quoted  as  saying  : 

Our  company,  in  common  with  New  England  mills  in  general,  has 
snffered  in  the  past  six  months  from  the  unfavorable  conditions  in  the 
cotton  Industry.  Our  business  in  the  past  half-year  showed  us  no 
profit,  and,  as  a  natural  sequence,  we  passed  our  usual  aeml-annual 
dividend.  Southern  mill  competition  also  is  hurting  the  New  England 
mills.  The  demoralized  maikei  for  raw  cotton,  whlJe  an  important 
itflaence  afleoiing  the  cotton  business,  is  secondary  to  Southern  mill 
competicion.  With  a  steady  or  Improved  raw  cotton  market  from 
now  on,  cotton  business  should  improve.— V.  69,  p.  701. 

United  Box  Board  &  Paper  Co.— Plan  Effective.— The 
stoekho'ders  and  the  underwriters,  all  of  whom  are  also 
stockholders,  have  eubscribed  for  the  entire  amount  of  the 
company's  holdings  (j55,788.300)  in  American  Strawboard 
stock  under  the  plan  (V.  79,  p.  2700,  2751,  2800),  thus  pro- 
viding the  company  with  about  $1,000,000  of  working  capital* 

Selling  Agency  Wound  Up.— The  Paper  Products  Co., 
which  was  organized  in  December,  1903,  to  act  as  a  selling 
agency  for  the  leading  box-board  manufacturers,  is,  we 
learn,  being  wound  up,  at  least  as  far  as  the  United  Box- 
Board  &  Paper  Co.  is  concerned.  The  plan  to  lease  all  ex- 
cept five  of  the  mills  to  a  syndicate  composed  of  leading  in- 
dependent companies  has,  we  are  informed,  been  abandoned, 

Oswego  Falls  Pulp  &  Paper  Company's  Plant  Re-conviyed. 
— All  outstanding  litfgation  growing  out  of  the  acquisition 
of  the  Oiwego  Falls  Pulp  &  Paper  Co.  at  the  time  of  the 
formation  of  the  company  in  1902  having  been  settled  and 
discontinued,  the  United  Box  Board  &  Paper  Co.  on  Jan.  19 
filed  (I)  a  dfed  convejing  back  to  the  Oswego  company  its 
plant  at  Fulton.N.  Y.,  and  (2)  a  purchase  money  mort.for  $175,- 
000  given  by  the  Oswego  company  for  part  of  the  purchase 
price.  Asa  result  of  this  settlement  there  was  returned  to 
the  United  Box  Board  &  Paper  Co.  nearly  $1,000,000  each  of 
its  preferred  and  common  stock,  thus  reducing  the  outstand- 
ing capitalfzition;  also  several  hundred  thousand  dollars  of 
its  own  first  mortgage  bonds,  so  that  deducting  recent  p^vy- 
ments  the  company  will  have  outstanding  considerably  less 
than  $1,000,000  of  first  mor^gage  bonds  in  all.  The  plant  at 
Oswego  manufactures  newspaper,  but  will  not,  it  la  stated, 
be  a  competitor  in  the  box  board  industry.  Compare  V.  77, 
p.  40. -V.  79,  p.  2800. 

United  Frait  (]o.— See  Northern  Railway  of  Costa  Rica 
under  "Railroads"  above.— V.  79,  p.  2453,  2475. 

United  States  Shlpballding  Co.— Final  Sale.- At  the  final 
sale  of  the  company's  assets  on  Jan.  13  cer'ain  office  furni- 
ture, bills  recilvabie,  book  accounts,  etc.,  were  bid  in  for  the 
reorganization  committee  for  $75,000. — V.  79,  p.  2700. 

United  States  Steel  Corporation.— Pewwrrer  i'lustained. 
— Vice-chancellor  Srevenson  at  Trenton,  N.  J.,  on  Jan.  17, 
sustained  the  demurrer  filed  by  the  company  in  the  s^uit  in- 
stituted by  A'fred  F.  Stevens  of  Newark  to  compel  the  dec- 
laration of  a  dividend  on  the  common  stock  from  accu- 
mulated surplus.— V.  80,  p.  119. 

United  Verde  Copper  Co.— Defcrtpiion— The  "Iron  Age"  of 
Jan.  12  contains  an  illustrated  article  regarding  this  company's 
property.— V.  79,  p.  633. 

Yigluia-Carollna  Ciiemic&l  Co.— O^ciaZ  (7trcttlar.— Presi- 
dent Morgan  in  a  circular  addressed  to  the  stockholders  says: 

Our  company  has  sold  and  delivered  more  fertilizers  up  to  date  of 
this  fiscal  year  than  ever  before;  it  has  written  contracts  for  the  sale 
of  more  fertlllzars,  to  be  delivered  between  now  and  the  close  of  the 
fiscal  year,  than  in  any  previous  year.  We  feel  confident  the  sales 
this  year  will  exceed  any  previous  year. 

Besides  the  cotton  crop,  the  better  class  of  Southern  far- 
mers, it  l3  stated,  use  commercial  fertilizers  on  all  their  crops. 
— V.  80,  p.  181. 

Tirginia  Iron,  Coal  &  Coke  Co.— Line  to  Tidewater.— 'See 
Virginia  &  Southeastern  Ry.  under  railroads  above.— V.  79, 
p.  1703. 

Westera  Union  Telegraph  Co.— Bonds  5o/(i.— The  com- 
pany has  sold  to  Kuhn,  Loeb  «&  Co.  the  last  block,  $3,000,000, 
of  the  author! Bed  isf  ue  of  $20,000,000  funding  and  r?al  estate 
mortgage  50year  4i^  p.  c.  gold  bonds  of  1900.— V.  79,  p.  2700. 

WUbes-Karre  (Pa.)  Gas  &  Electric  Co.— Sonds  Offered.— 
Graham  &  Co.  and  Forrest  &  (Jo.  of  Philadelphia  are  offering 
at  101  and  int.,  by  advertisement  on  another  pagf,  the  unsold 
portion  of  $1,000,000  consol.  mortgage  5  p.  c.  gold  bonds  of 
$1,000  each,  dated  Jan.  8,  1905,  and  due  Jan.  1,  1955,  but  sub- 
ject to  call  at  110  and  interest  at  three  months'  notice. 
These  bonds  cover,  subject  to  the  prior  ll^-ns  described  below, 
all  the  gas  and  electric  light  interests  of  Wilkes-Barre  and  the 
immediate  vicinity;  total  populallon  reported  as  over  70,000; 
franchises  "perpetual  and  exclusive."    Interest  payable  July 
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1  and  Jan.  1  at  Fidelity  Trnst;  Co.  of  Philadelphia,    trustee. 
Tax  free  ia  Pennt^ylvania.    Farther  facts  follow: 

"Tula  company  was  iBOorporated  under  the  laws  of  Penneylvanla  1b 
1904,  and  acquired  all  of  the  property  of  the  Gae  Company  of  Luzerne 
County.  CoDsumerR*  Gas  Co.  of  WDieB-Barie.  Wllkes-B^irre  Gas  Co., 
Wyoming  Vallev  Eleotrlo  Light,  Hr.  &  Power  Co  ,  Wllkee-Barre  Eleo- 
trlo  Light  CO.,  Exoelslor  Electric  Light  Co.  and  the  Ashley  Eldotrlo  Co. 

CAPITALIZATION  or  NEW  COMPANY. 

Btook  (par  $100)  authorized  and  iasned $1,500,000 

First  mort.  5  p.  o.  gold  bonds  (Issue  above  desorlbed),  limit 
of  Issue  $3,000,000  (see  below;  now  outstanding  and 
offered 1,000,000 

Gas  Co.  of  Luz^ruH  County  (V.  67,  p.  73)  let  mort.  gf>ld  Ss, 
Interest  payable  Jnly  1  and  Jau.  1  at  Wyoming  Valley 
Trust  Co.,  Wllkes-Barre,  trustee,  due  In  1928,  but  sub- 
ject to  call  at  par  and  Intt^rest  on  or  after  July  1, 190 J; 
authorlz(>d  Isaue.  $750,000,  of  which  $l57,0u0  have  been 
retired  and  oaroeted ^-  693,000 

Wyoming  Valley  Eleotrlo  Light,  Heat  &  Power  Co.  Ist 
mort.  gold  58,  due  In  1928,  but  subject  to  call  Nov.  1, 
1008,  at  par  and  Interest;  Interest  payable  May  1  and 
Nov.  1  at  Pt-opl6'8  Bank,  Wilkes  Barre,  trustee;  author- 
ized Issue,  $500,000  of  which  $40,00;)  have  been  canceled.      460,000 

Total  outstanding  Indebtedness $2,053,000 

The  Ist  consolidated  mortgage  58  are  authorized  to  the  amount  of 
$8,000,0(>0,  of  which  fuffl'lent  are  reserved  to  take  up  the  bonfis  of 
the  Gas  Company  of  Luzorne  Connty  and  the  Wyomlac  Valley  Elec- 
tric Light,  Heat  '&  Power  Co.  in  190«,  said  bonds  being  theo  callable 
at  par  and  Intt^rest  There  are  also  r*- servel  by  the  trustee  $947,000 
for  future  necessities,  extensions  and  additions,  under  proper  restric- 
tions contained  In  the  mortgage 

The  earnings  for  the  year  eiodlng  Nov.  30. 1904,  were:  Gross  earn- 
ings, $260,755;  operating  expenses,  $141,923;  net  earnings,  $118,- 
832.  Interest  on  outstanding  bonds  Is  $102,650.  When  the  present 
contemplated  Improvements  and  extensions  have  been  made  the 
result  from  operation  suould  be,  according  to  J.  G.  White  &  Co.,  as 
foDows:  Gross  earnings,  $400,000;  operating  expenses.  $-'0  0,000; 
net  earnings,  $200.0JO;  bnnd  intere'^t,  $102,650;  surplus,  $97,350. 

Offloers.— President.  Robert  L.  Forrest;  Vioe-Prea.,  B.  G.  Gr>s8ler; 
8'3C.  and  Treas.,  J.  8.  Grieves;  Engineers  and  Gen.  M-^rs..  J.  G.  White  & 
Co.,  Inc.;  Resident  Mgr..  J.  H.  Perkins.  Directors.— O.  C.  Onyler. 
Howard  8.  Graham,  Robert  L.  Forrest,  F.  H.  Shelton,  P.  Q.  Gossler, 
8.  A.  Atherton.    Main  ofQoe,  Wilkes- Barre,  Pa. 

— At  the  annual  meeting  of  the  stockholders  of  the  Ameri- 
can Bank  Note  Co.  held  on  Friday,  the  retiring  board  of  M- 
rectors  was  re-elected.  Officers  were  re-elected  as  follows:  E  i- 
mand  C.  Converse,  Chairman;  .Theodore  H,  Freeland,  Pi* si 
dent;  Warren  L  Green,  First  Vice-President;  Jared  K 
Myers,  Second  Vice-President;  John  E,  Currier,  Secretary 
and  Treasurer,  and  F.  Rawdon  Myers,  Assistant  Treasurer. 
In  his  report  to  the  stockholders  President  Converse  stated 
that  the  earnings  of  th^  company  in  the  last  fiscal  year  were 
the  largest  in  the  history  of  the  corporation,  and  the  life  of 
the  company  dates  back  to  1795.  The  growth  of  its  business 
has  been  steady,  and  in  order  to  provide  for  the  work  which 
has  come  to  it  in  the  last  yaar,  it  has  been  compelled  to  se- 
cure additional  space.  It  is  steadily  build<ng  up  for- 
eign patronage.  The  engraving  of  stocks  and  beads  and 
other  instruments  for  fareign  corporatioas  has  no*v  become 
a  large  part  of  its  aggregate  transactions.  The  quarterly 
dividend  of  50  cents  per  share  will  be  declared  by  tha  direct- 
ors in  March  next,  making  wlih  extra  dividends  aoout  $3 
per  share  for  the  year. 

— Among  the  changes  in  New  York  firms  announced  since 
the  first  of  the  year  and  not  heretofore  reported  in  these 
column,  are  the  following  : 

Kinnicu't  &  Putter,  Arthur  03good  Choate,  admitted. 

Lathrop  &  Smith,  Albert  A.  Johnson,  admitted. 

James  H  Oiiphant  &  Cj.,  Floyd  W.  Mursdy  and  J.  Norris 
Oliphant,  the  latter  a  member  of  the  New  York  Stock  Ex- 
change, admitted. 

Trippe,  Schuyler  &  Co.,  S,  S.  Schuyler,  member  of  the 
New  York  Stock  Exchange,  admitted. 

—Mr.  Frank  A.  Rnggles  of  Boston  has  issued,  in  neat 
pamphlet  form,  a  uew  edition  of  Stock  Fluctuations,  formerJy 
compiled  tor  bo  many  years  by  the  lite  Joseph  G.  Martin 
It  gives  price  flacruations  of  securities  dealt  in  on  the  Boston 
Stock  Exohaige  from  January  1, 1904,  to  Jiinuary  1, 19^5,  and 
also  those  sold  at  auctioa,  with  the  d  videods  paid  by  each. 
In  addition  to  this  is  given  the  highest  and  lowest  monthly 
prices  of  the  leading  otocka  in  the  New  York  mirkat  and 
useful  information  regardiag  other  miscellaneous  companies. 

— Boissevdin  &  Co.,  15  Wall  Street,  have  issued  an  inter- 
esting circular  lettt^r  regarding  the  capitaiizition,  increasing 
earnings  and  development  of  the  property  of  the  Brooklyn 
Rapid  Transit  Co.  1'  is  pointed  out  that  in  1900  the  gross 
earnings  were  |Il,53i),0J0;  in  1904  $14,738,000;  and  that  the 
surplus  over  all  charges  tor  the  late  year  was  $1,389,000,  or 
equal  to  3  p.  c.  on  the  stock,  as  against  $526,000,  or  12  p.  c, 
in  190O. 

— Oa  February  1  Mr.  Frank  W.  Thomas  will  retire  from 
the  well-known  Chicago  banking  and  brokerage  firm  of  A 
O.  Slaughter  Jr.  &  Co.  (with  which  house  and  its  predecessor, 
A.  O.  Slaughter  &  Co.,  he  has  been  actively  associated  for 
many  years)  aud  P  iiip  W.  Saipp  will  be  admitted  aa  part- 
ner. Mr.  Seipp  has  beon  the  statisticiaa  of  the  houae  lor  a 
long  time.    Tne  firm  n^m^i  will  remain  uachangod. 

— Tho  "H-ind  Book  of  Railroad  Securities,"  published  by 
the  Financial  Chronicle,  is  now  ready.  The  statistics  cover 
both  rallruads  and  the  lt:adiog  iadu.9lrials,  and  include  tbe 
earnings  for  several  years,  the  fixed  charges,  raage  of  prions 
for  four  years  and  divt  lends  for  ssvjn  years  to  Jan.  1.  Price 
one  dollar,  or  to  Chronicle  subscribers  seventy-five  cents. 

— Attention  is  called  to  the  offering  of  ElPasj&Ro^k 
Island  first  mortgaKu  snaranteed  5  per  cent  bonds  by  H^rts- 
horne,  Bogert  &  Bdttelle  and  McKianell,  Coffla  &  Rawlins. 
Particulars  will  be  found  in  the  advertisement. 
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COMMERCIAL      EPITOME 

Friday  Night,  January  20,  1905. 

Tne  condition  of  business,  according  to  most  reports,  has 
been  good.  Merchants  generally  seem  to  be  taking  a  favor- 
able view  of  the  future,  and,  with  tbe  exception  of  compara- 
tively few  lines  of  trade,  buyers  have  shown  a  disposition  to 
keep  their  prospective  requirements  well  protected. 
The  actual  movement  of  merchandise  into  tbe 
hands  of  the  consuming  trade  has  been  on  a 
fairly  liberal  scale,  manufacturers  as  a  genera} 
rule  experiencing  a  satisfactory  call  for  deliveries  on  out- 
standing contracts.  A  feature  of  the  week  has  been  the 
settlement  of  the  Fall  River  strike,  but  this  has  not  as  yet 
had  a  marked  effect  upon  the  cotton-goods  trade.  Unsettled 
grain  freight  rates  from  the  interior  to  the  Atlantic  coast 
ports  are  reported,  due  to  competition  for  business  with  rail- 
roads carrying  supplies  to  the  Gulf  porEs. 

Lard  on  the  spot  has  been  in  better  demand,  English  ship- 
pers being  freer  buyers,  and  prices  have  held  to  a  steady 
basis.  Offerings  have  been  fairly  free.  The  close  was  steady 
at  7c,  for  prime  Western  and  6 "250.  for  prime  City.  Re- 
fined lard  has  had  a  free  sale  to  the  United  Kingdom.  The 
close  was  steady  at  7*05 j.,  quoted  for  refined  for  the  Conti- 
nent, Speculation  in  lard  for  future  delivery  has  been 
moderately  active  at  steady  prices.  There  have  been  free 
offerings,  which  have  been  well  absorbed.  The  close  was 
steady. 

Pork  has  had  a  better  sale  and  prices  have  been  steady, 
closiog  at  |12  75@18  50  for  mess,  $13  25@15  75  for  short  clear 
and  $14@14  50  for  family.  Cut  meats  have  been  in  moderate 
demand  and  steady,  closing  at  6c,  for  pickled  should**rs,  6% 
@9c.  for  pickled  hams  and  6^@7c.  for  pickled  belli-'^s,  14@lu 
lbs.  average.  Beef  his  been  quiet  but  steady  at  $M  for  mess, 
$10  50  for  packet,  $10@13  for  family  and  |16@i8  for  extra 
ladia  meas  in  tcs.  Tallow  has  been  fl  it,  closing  easy  at  4^c. 
Stearines  have  been  more  active,  closing  steady  at  7@7J^c. 
for  lard  stearlne  and  6%  3.  for  oleo  srearine.  Cotton-eeed  oil 
has  been  steadier,  closing  at  28J^@24c.  for  prime  yellow. 
Batter  has  had  a  fair  sale  at  advancing  prices,  closing  firm 
at  20@303^c.  for  craamery.  Cheese  has  been  in  fair  demand 
and  firm  ai;  83^@l23>^o.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  more  freely  offered  and  prices  have  declined, 
closing  at  28c.  for  best  Western, 
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Brazil  grades  of  coffee  have  been  more  freely  offered,  but 
demand  dropped  and  there  has  been  an  easier  turn  in 
values.  The  close  was  flit  at  8^5.  for  Rio  No  7  and  9%';.  for 
Santos  No.  4.  West  I.idia  growths  have  been  qaiec  and 
slightly  easier,  closiog  at  9^40.  for  goodCacu'a  and  lt@ll3^c, 
for  good  average  Bogota.  Speculation  in  the  marfiet  for 
contracts  has  been  moderately  active.  Receipts  of  Santos 
coffee  have  been  larger,  and  this  has  prompted  selling  for 
the  account  of  speculative  holders  to  liquidate  their  ac- 
counts. 

Following  are  the  clcsing  asked  prices: 


Tan 7-50C. 

Feb 7-50C. 

March »..   7-600. 


Aug 8-2O0. 

Sept 8'30o. 

Dec 8-60o 


May......,.™...,  7-90e. 

June 8000. 

July.... 8-lOc. 

Riw  sugars  have  been  in  fair  demand,  strong  and  higher, 
closing  a1;  oj^c.  for  centrifngal,  96-deg,  test,  and  4^  5.  for 
muscovado,  by-ieg.  test,  R  .'fined  sugar  has  beeninfiirly 
active  dtmand,  and  prices  have  been  advanced  to  6  05c. 
Teas  have  had  a  limited  sale  at  steady  prices. 

A  fair  business  has  been  transacted  in  Kentucky  tibaaco 
and  prices  have  been  unchanged  and  firm.  S^ed  lea^  tobicco 
has  continued  to  mget  with  a  fairly  good  demmd,  fair  sales 
be  ng  reported  of  1903  cr  jp  PeuDsylv*nla  broad-leaf  and  1903 
crop  Zimmers  Spanish.  A  good  busiaess  has  been  transacted 
in  ^umultra  tobacco  at  firm  prices.  H^ivana  tobacco  has  been 
in  good  demand  and  fi  m. 

Offerings  of  spot  supplies  of  tin  have  been  limited,  and 
with  a  moderate  demand  prices  have  been  firmer.  Tne  close 
waj  steady  at  29 '55® 30c.  lagot  coppsr  has  hai  a  fair 
sale,  and  pricts  h>ive  been  well  miintained  at  \^^^<^\b%<i. 
for  Lute  and  16i.^@153^c.  for  electrolytic.  Lead  his  brjen 
steady  at  4  70c.  ttpdcer  has  been  firmer,  closing  at  6'20@ 
6'8!)c.  Pig  iron  has  continued  in  good  demand  and  firm, 
closing  at  $17  50®  17  75  for  No.  2  Northern  and  |17  26@17  50 
for  No.  2  Southern. 

R -fined  petroleum  for  export  has  been  unchanged,  and 
'losed  at  7-40c.  in  bbls.,  lO-lOc.  In  cises  and  4  5uc.  la  bulk. 
Napfctha  has  been  steady  at  llj^o  for  71  degrees  a  id  12c.  for 
7(5  degrees  Credit  balances  have  baen  steady,  closing  at 
l-43c.  Wpirits  turpentine  advanced  early  in  tbe  week  but 
closed  eeslrr  at  56)^;.  for  machine  bola.  Rosins  have  been 
in  better  supply  and  easier,  closing  at  $2  ^1%  asked  for  com- 
mon and  good  strained.  Hops  bava  been  quiet  but  steady. 
Wool  has  been  in  moderate  demand  and  firm. 
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Friday  Nioht,  January  20,  1905. 
The  Movement  of  the  Crop  as  indicated  by  our  telegramg 
from  tiie  Suuth  to-night  ia  given  below.  For  the  veeek  ending 
this  evening  the  total  receipts  have  reached  132,952  bales, 
against  1S1,154  bales  last  week  and  200,167  bales  the  previous 
week,  making  the  total  ireeelpte  since  the  1st  of  Sept.,  1904, 
6,344,534  bales,  against  5,816,691  bales  for  the  same  period  of 
1903-4  ahowina"  an  in  '.rease  since  Sent,  1. 1904,  ot  527,843  bales. 


Beceiptt  ai 


Galveston 

Pt.ArtliTir,&o 
New  Orleans. . 

MobUe 

Pensaeola,  &o 
Bavannah 

Bnmsw'k,  &e 
Oharleston .... 

Pt.  Royal,  Ac. 
Wilmington 

Wash'ton.&e. 

Horfolk 

N'p'tNewa.Ao. 

New  York, 

Boston 

Baltimore 

Philadelp'a,  *o 

Tot.  this  week. 


8at. 

Mon. 

Trm*. 

Wea. 

Tkura. 

^ri.     \ 

7,802,    4,071 

5,832 

2,346 

3.251 

4.032 

1 

•>■•■• 

283 

8,332|    9,959 

7,832 

10,948 

8,178 

8.902 

880     1,446 

263 

280 

368 

648 

117 

654 

3,036 

2,231 

2,837 

2,438 

1,484 

2,334 

....■• 

1,767| 

140 

194 

ISl 

82 

201 

739 

33 

•  M  JI«IB« 

487 

452 

515 

475 

523 

712 

764 

1,681 

2,437 

1,002 

735 

1,783 
103 
517 

301 

101 

153 

4B1 

765 

170        572 

584 

252 

236 

106 

2,619 

70           25 

129 

36 

265 

2N 

21,912!  20,722 

20.863 

18.874 

16,006 

24,575 

Totai. 

27,334 

2S8 

54,081 

3,885 

671 

14,3150 

1.767 

1,487 

33 

3,164 

8,402 
103 
2,'?98 
1,920 
2,619 
560 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1904,  and  the  stooks  to-night,  compared  with  last  year. 


BeeeiptM  to 
Jan.  20 


Galveston... 

Pt.  Ar.,&c. 

New  Orleans 

UobUe 

P'saoola,  &0. 
Bavannali... 
Br'wiok,  &o. 
Cbarleston.. 
P.  Boyal,  <bo. 
WilminRton. 
Wasli'n,  &c. 

Norfolk 

l!rportN.,&o 
New  York, 

Boston 

Baltimore. 
FliUadel,&o. 


1904-05 


ThU 

week. 


Since  Sep. 
1, 1904. 


1903-04. 


ThU 

week. 


Since  Sep. 
1, 1903. 


Stock. 


1905. 


1904. 


27,334 

288 

54,081 

3,885 

671 

14,350 

1.767 

1,487 

33 

3,164 


8,402 
103 
8.298 
1.920 
2,619 
550 


1,832,683 

128,199 

1,660,789 

220,869 

122,876 

1,232,526 

143,680 

173.289 

755 

267,896 

122 

462,405 

6,042 

17,122 

41,238 

26.721 

7.375 


41.163 
2.318 

68,784 
2,790 

13,700 

15,970 

3.018 

1,192 

2 

4,522 


11.195 
2,309 
1,483 
1,849 
1.593 
358 


Totals 122,862'6.344,ft34  162,279  5,816.691 


1,977.962 

80.073 

1.510,864 

174,134 

114,065 

978,802 

108,848 

142.135 

977 

803.083 

336 

375.935 

9,662 

5.191 

11.255 

16.884 

6.635 


161,220 


383,844 
55,581 


89,834 
14,548 
27,378 


119,582 


421,673 
21,003 


7,382 


27,029 
48 

83,048 
2.458 
8,786 
2.633 


86S.739 


92,896 
11.167 
10.619 


17,258 


18,117 

1,672 

71,168 

31.000 

6.805 

6.411 


828.371 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
siz  seasons. 


Beceiptt  at— 

1905. 

1904. 

1908. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

27,622 

43,511 

62,993 

46,288 

63,772 

86,913 

New  Orleans 

84,081 

58.784 

66,377 

70.980 

54,022 

52.091 

Mobile 

8.885 

2.790 

8,070 

2,658 

1,736 

10,144 

Bavannali . . . 

14,350 

15.970 

86,011 

27,990 

28,381 

26,668 

Ohas'ton,  &o. 

1,520 

1,194 

2.759 

4,959 

4,104 

5.287 

Wilm'ton  Ao 

3,164 

4,522 

4,646 

6,680 

3,408 

6,119 

Norfolk 

8,402 

11,195 

16,635 

13,209 

7,915 

13,581 

N.  News,  *o. 

103 

2,309 

328 

768 

S6.5 

1,387 

▲11  others... 

9,826 

22,004 

24,560 

19,244      16,907 

15,159 

Tot.  tUB  wk. 

122.952 

162  279 

222,281 

192,72b 

171.102 

157.249 

Since  Sept.  1 

6344.634 

5816,691  5634,660 

5691,57315178,784 

4544.188 

The  exports  for  the  week  ending  this  evening  reach  a  tots> 
of  188,54'3  bales,  of  wbich  98,412  were  to  Great  Britain,  83,276 
to  France  and  64,854  to  the  rest  of  the  Contioent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Week  BndinQ  Jan  20 

,1006. 

from  Sept.  1, 1904,  to  Jan 

.  20,  1906 

SXPOTt$ 

BxvorUd  to— 

Exported  lo-~ 

from— 

Oreat 

OonU- 

lotal 

Oreat 

Conti- 

ftrit'n. 

Franc* 

nent. 

IVtek. 

Britain. 

France 

nent. 

T.ltM. 

UalTeatoo  — 

25,0 14 

9,077 

4.507    88,028 

853,06  <; 

188,869 

3-19,BlO 

1.431.6?! 

PUArthar,  4o. 





1      .... 

4e,f'.,3j     

68.9t)8 

100,901 

New  Orleani.. 

44,Ut)i5 

21,637 

3i,67d    08.031 

685,614 

231.071 

40y,66l 

1.226.839 

Mobile 

e.'^oi 

e.ttOi 

4j,89i 

17.63  1 

39,0l!4 

100,568 

Paniaoola,  &o. 

••••■• 

800         3JJ 

45,263 

17.084 

46,U2< 

109.259 

Saranrnth 

113 

1.001 

11.158    18,aa7 

211.321 

47.765 

«07,ai3 

889, »02 

Bnaniwlok  .... 

6.058 



6.051} 

96,040 

.... 

6,010 

103,-92 

Ctiarl«aton.... 

8,879 

66,671 

t«,;;60 

Port  Boyal .... 

...... 

WllmlnBton... 



108,050 

3,662 

141. ORO 

251.311 

NorfoU 



13,610 

7,030 

20.662 

N'port  N.,  Ac. 

141 



141 

12.070 

l.OOu 

13,07tf 

New  York 

7.seo 

1,087 

fi,<)91 

14.641 

10D.129 

13.0^0 

117.832 

Si^,^sl 

Boston 

5,367 

• 

172 

5  53i» 

8i.70l 

7,011 

tfl,7)6 

Baltimore 

6S9 

671 

1,2')3 

69.010 

4.'21 

26,6:7 

89.741 

Philadelphia.. 

2.876 

450 

3.123 

»6.l0j 

...... 

1.141 

27,0:;9 

Ban  Fran„  &o_ 

■ 





70,6^2 

70,62  i 

Total....    .. 

t*8.4l2 

38,i7« 

5t.H61 

16'i,54^ 
19fl,72H 

a,876.4rt3 
1.780.276 

6W,7rtO 

l,9b2,8Be 

•  ,897.122 

Total.  1903-04. 

46,608 

le.su 

ISS.S-Jrt 

574  08-t 

^,051),fl07 

4  364.866 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  folio w^ing  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Jan.  20  ai— 


Sew  Orleans, 
tlalveston.. .. 
Savannah..  .. 
Oliarleston... 

(Hoblle 

Norfolk , 

Sew  York 

Other  ports . . 

Total  1905.. 


Total  1904.. 
Total  1903.. 


ON  SHIPBOARD,  NOT  CLEASED   FOB- 


Oreat 
Britain 


12,884 

16,rt57 

6,680 


Fr'nce 


5,7<i6 
1,291 


100    3,400 

"ibo 


3,000 
6,000 


Ger- 
many. 

21.095 
38,83.1 
14,C00 

4*900 

i',500 
2,500 


45,32110.556  77,830 

62. 184'l8, 43^  81,^74 
60,582  55,080  72,850 


Other 
For'gn 

19.79'' 
7,340 


700 
600! 


Coast- 
wise. 


834 

1,200 

600 

1,000 

11,200 


Total. 


Leaving 
stock. 


.'i9,541 

59,957 

21,880 

800 

9.400 ! 

11,200 

5.300 

9,0  30j 


3.^4.303 
101,268 
68,004 
26.878 
46,181 
15,829 
77,748 
26.755 


22,337|14,734  176.778,    68j,961 

23,128  19.151  201,8''2l    623,499 
55,646  18,187  262,235      860.121 


Sp'culation  in  cotton  for  future  delivery  has  been  quiet. 
Fluctuations  in  pricas  have  been  within  a  narrow  range,  and 
for  the  week  values  shoTV  a  net  change  of  only  a  few  points. 
The  feature  of  the  situation  is  the  tenacity  with  which  South- 
ern planters  continue  to  hold  cotton.  Bjth  exporters  and 
spinners,  it  is  understood,  stand  ready  to  buy  freely  on  the 
parity  of  the  New  York  contrast  market,  but  they  have  bsen 
unable  to  find  sellers  of  supplies  of  importance,  they  holding 
for  higher  prices.  Bear  interests  have  continued  to  keep 
pressure  on  tae  market,  especially  on  the  more  distant  deliv- 
eries, they  believing  that  the  weight  of  the  large  supplies  of 
cotton  which  planters  are  supposed  to  be  holding  back  will 
eventually  make  itself  felt.  The  Ginners'  Report,  showing 
tae  yield  of  the  present  cotton  crop  to  January  16, 
is  expected  to  be  published  during  the  coming  week.  Large 
figures  are  expected,  which  bear  interests  anticipate  will 
tend  to  discourage  Southern  holders  and  dislodge  at  least 
some  of  the  cotton  now  being  held.  Eirly  in  the  week 
there  was  a  slight  advance  in  prices  on  tne  light  offerings 
from  the  South  and  some  buying  by  shorts  to  cover  oon- 
tracts.  Subsequently,  however,  under  bear  pressure  and 
absence  oil;  support,  the  market  turned  easier,  losing  the  ad- 
vance. To-day  there  was  a  quiet  and  slightly  easier  market. 
The  close  was  steady  at  2@4  points  lower  for  the  day.  Cotton 
on  the  spot  has  been  quiet  but  steady,  closing  at  7 •25c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  .  .o.     Even 
Strict  Middling  Tinged....  0  06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged ...  0  34  off 

Low  Middling  Tinged 050 off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  oflBoial  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  14  to  Jan  2  —would  be  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Ix>w  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary... 1-00  off 

Strict  Good  Mid.  Tinged..  0*30  on 


UPLANDS. 

Sat. 

JTKon 

Tuea 

Wed 

Th. 

Ffl. 

Stood  Ordinary ...» 

Low  Middling 

6-20 

6-82 

7*0 

7-64 
816 

6-26 

ti-87 
725 
7-69 
891 

625 
687 
7  25 
7-69 
8'21 

6-25 
687 
7  25 
7-69 

6  25 

6  87 

7  2.5 
7-69 

8  21 

6-25 
6  87 

auddltng 

7  25 
7*69 

aood  Middling.... 

Middling  Fair 

8-21 

GOLF. 

Sat. 

Mon 

Tues 

Wed 

Til. 

Frl. 

Good  Ordinary................. 

6-45 
7-07 
7-45 

V89 
8-11 

6-50 
712 
7  50 

7  94 
8-46 

6-50 
7-12 
7oO 
7-94 
8-46 

6-50 

712 
750 
7  94 
8-46 

6  50 
712 

7  60 

7-94 
8-46 

6-50 

LlOW  Middling.................. 

712 

Middling 

750 

Good  MiddUng 

7  94 

Middling  Fair 

8  46 

STAINED, 

Sat. 

RIou 

Taen 

Wed 

Tk. 

Frl. 

Low  Middling......... 

5-70 
6-70 

6-8« 
7-20 

5'75 
8-75 
6-91 
7-2'> 

575 
675 

6-91 

7-25 

5  75 
6-75 
6-91 
7  25 

5-75 
6-75 
6'f»l 
7  2c) 

5 -75 

Middling 

Strict  Low  MiddUng  Tinged,.. 
Gtood  Middling  Tinged 

676 
6-91 
7-25 

The  quotations  for  middling  upland  at    New  York    on 
Jan.  2  )  for  each  of  the  past  32  years  have  been  as  follows. 


1905....0.  7-it> 
1904. 14-5U 


1903. 
1902. 
1901. 
1900. 
1899. 
1898. 


8-9i 
.    8Bi« 
.10 
.    778 

.    6»e 
.  ft'e 


1897. ...0.  76,6 

1896 83,a 

1895 5% 

18S)4......  7i6i^ 

1893 988 

1802 7«Vi 

1891 P»8 

1890 lOllifl 


1889  ...o.   91B.« 

1888 10»s 

1887 9ifl 

1886 96, a 

1885 llije 

1884 1011)6 

1883 lOifl 

1882 12 


1881....0.H13i8 

1880 1^^ 

1879. 9T,e 

1878 11>4 

1877 133ja 

1876 13 

1875 15% 

1874 1638 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  day.s. 


Spot  Market 
Olobbd. 

Fdtuees 
Market 
Clobbd. 

Balks  of  Spot  A  Oontbaot. 

Ex- 
port. 

Con- 
sump. 

850 

80 

290 

"64 
100 

1.834 

Con- 
tract. 

3, 100 

400 
100 

Total. 

iatnrday .. 

Monday 

raeeday . . . 
Wodnesday 

Qnlet 

Qulet.5pts.adv. 

Quiet  ...  

^.^iiiAf  ..•• .... 

■auiftt 

rtteady 

steady 

■'T.ftady   

Very  steady. 
H.oady  

.... 

860 

3,430 

290 

rharsday.. 
91:lday 

Mteady 

Dall 

464 
200 

Total    .. 



3.000 

.^.234 

Jan.  21,  1905.] 
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Futures.— Highest,  lowest  and  closing  prices 

at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  ooneequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  20),  we  add  the  Item  of  exports  from  the  United  States. 
Including  in  it  ihe  exports  of  Friday  only. 

i»Ois.        i»y4.       1903.        ifloa 

938,000  613,000  636,000  967,0O( 
13,000  14.000  6,000  5,Q0< 
44.000   73,000 


.  nttiea. 


Stock  at  ui^txp&iii. 
Stock  at  London..^ 
Stock  at  ACanohestM. ..... . 

Total  Great  Britain  atock 
Stock  at  HAmijacg..^^^^  ..^ 
Stock  at  Bremsri .....  ....  ,..^^ 

Stock  at  AEtw«|>  ....„.,  ..^.^ 

Stock  at  a«vre.„^ .,.«  ....^  .... 

Stock  at  Mftif BcUleB..^ ..,  ... 

Stock  at  Barcelona..  ,.„.. 

Stock  at  aenna,..^ 

Stock  at  TvivtBtf.,.,,^  ......^ 

Total  Gonttnental  stocks.. 


994,000 

15.000 

340,000 

4,000 

192.000 

3,000 

37,000 

43.000 

3.000 


700,000 

9,000 

364,000 

4000 

231.000 

2.000 

61,000 

39  000 

2  000 


642,000  1,002,0m 


8.000 

182.000 

4.000 

156.000 

3,000 

48,000 

35,000 

1.000 


ll,00< 

202,00( 

3,00C 

170,001 

2.00t 

37,OOC 

41,C0C 

2.03( 


637,000     712,000      437,000     469.00€ 


Total  European  stocks.. ..1,631,000  l,412.o00  1,079,000  l,470,0a( 


India  cotton  »auno  t^t  (hurctiv'e 
Amer.  ootron  >i^'>si.t  (i><f  S'rovo> 
Egypt,  BrazU,Ae.,  lifls.for  E'pe 
Stock  In  A.lexandrl»,  G)?ypt  .. 
Stock  In  Bombay,  injJS&I. „....„ 
Stock  In  United  -ivjvteB  porta.. 
Stock  In  D.  8.  SBtsfiojisowns. . 
United  States  ^xportelio-ilfHf 


88.000 
629.000 

46,000 
201.000 

378,000 

8f3,739 

705.518 

25,458 


127,000 
577.000 
48,000 
245,000 
279,000 


109.000  49,000 

600.000  59rt,00)j 

71.000  47,00C 

1«)7.000  228.00C 

380,000  32S,0<K' 


828,S71  1.122  356  1.024,6S6 

482,584      486  857      661.087 

43.088        34.815  0.078 


Total  visible  supply 4,562,715  4.0i0  043  4,070,028  4,412,791 

Of  tlie  above,  totals  of  Ametioan  ana  othfty  oostf^npTiowR  n,i-e  ae  rc>Uf'Vf  a: 


lilTerpool  etoQk baUa. 

Manchester  atock........ 

Continental  stocks.  .„„j 

4merloas  tifloat  tot  Surope. .. 

Onlted  States  stock. „„„ 

Halted  Stateslnterlor  stocks. 

Onlted  States  «xporti  to-day. 

Sotal  American...... .. 

Mail  Indian,  BraMil,  *c 
Uverpool  stock.............. 

LondOB  stock 

Manchester  stock 

OontlnentaistooKs....  ..„, 

iBdla  aScat  for  Burope . .. 
■gypt,  Brasll,  Ae.,  aflostt 


868.000  534.000  £64.000      903,0'JC 

38.000  63.000 

593,000  678.000  415.000   436,000 

629.000  677,000  600,000  .-lee  000 

663,739  82S,37i  1,122.356  1,024  646 

705.618  464,853  486.857  681.067 

28,458  43,088  S4,815    9,078 


3,722,715  3,^06.043  3,223,028  3.629.791 


Btook  la  Alexandria,  Egypt... 
Stock  la  Bombay,  India. 


70,000 
12,000 
6,000 
44  000 
f  3,000 
46,000 

2o:.ooo 

378.000 


79.000 

14,000 

1 0,000 

34  000 

1 ',47,000 

4  6,000 

245.000 

279,000 


72,000 
6,000 

"22,006 

109.000 

71,000 

3  87.000 
380  000 


9i.000 
5,000 

32,000 

49.000 

47.000 

2  a  8. 000 

3-3,0a(' 


total  Sasli  inoila,  Jke. 
Total  Anienoan....... 


,  840,000   834.000   847,000   783,00') 
3,722,715  3,206,043  3,223.028  ^.Bi^.T^l 


Total  visible  sojpply 4,662.715  4.010,0i3  4,070,028  4.412,791 

Middling  Upland,  Liverpool..  3  81d.  8-OOa.  4-84a.  -"ad. 

MlddUng  Upland,  Noi»  Yoirk..  7-:/5a.  14-75o.  8-95o.  '  "ngc. 

■gypt  Good  Bro-WTJ,  Liverpool  7kd  ^5|fld,  ^la*'  5iSi«(i. 

PtTTiT. Bough QoDd,LJverpooil  J0  30d.  9  75d.  7'3oid.  7d 

Broach  Fine,  Liverpool SiSigd  7i«d.  4^d.  49i«i1 

fflcnevftUv  Oond.  iyr»erpooi...  Hied.  7d.  -iBsd.  "t^Bd 

|^~  Continental  Imports  past  week  have  Deen  115,000  bali'S. 

The  above  figures  for  19(  5  show  s  decrease  from  Iset  week 
of  89,915  bales,  *  gain  nf  522,872  bales  over  1904  anexoer^i  of 
492  687  bales  over  1903  and  a  gain  of  149.9?4  bales  ovsr  1902, 


At  the  Interioe  Towns  the  movement— that  is  t^© 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
eorrespondlng  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  40,521  bales,  and  are  to-night  222,934 
bales  more  than  same  period  last  year.  The  receipts  at  all  th« 
towns  have  been  80, 1 6a  bales  lens  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  i.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jao.  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904  05. 

1903-04 

January  20. 

Weeh. 

Since 
Sept  1. 

Week. 

38,428 
4.767 
1,561 
3.677 
2,949 
7,698 

59.081 

5,?f?6 

178 

1,134 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

9,152 
9,^61 
883 
1.943 
1,796 
5.626 

294,990 

194,589 

30,739 

52.871 

36,7  fi  6 

140,159 

299,230 

Via  Cairo 

182.860 

Via  Rook  Island 

10  660 

Via  Louisville 

41,244 

Via  Cincinnati 

20,864 

Via  other  routes,  &o 

13t.097 

Total  ^ro88  overland 

28,561 

7,387 

203 

2,317 

9,937 

18,624 

750.114 

92,456 

7,102 

22,823 

690,£  55 

Deduct,  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns. 

Inland,  Ac,  from  South 

39,965 
19,519 
:.5,133 

Total  to  be  deducted 

122,381 

6,598 

84,617 

Leaving  total  net  overland'. . 

627,733 

52,403 

606,338 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  18,624  bales,  against  52,483  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  21,-  95  bales. 


In  Sight  and  Sphtnert' 
Takings. 

190405. 

1903-04. 

Week. 

122.952 
18, -^24 
44,000 

185,576 
'40,521 

145,055 

Since 
Sept.  1. 

6,344.534 
627,93« 
832,000 

7,804,267 
643.858 

8,448",i25 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jan.  20...... 

Net  overland  to  Jan.  20 

167.279 
52,4  3 
42,000 

1:56,762 
'11936 

5,8ir.691 
i<  6.338 

Southern  consumption  Jan.  :'0... 

Total  marketed 

Interior  stocks  in  excess 

831,000 

7,'/54,029 
470,982 

Came  into  sight  during  week. 
Total  Id  Bight  Jan,  20 

244,826 

7,72.^6l'i 

North.  Bplnners'  tak'gs  to  Jen.  20 

29,223 

7,292  471 

111,2: 5 

1.408,478 

Decrease  during  week 

Movement  into  sight  in  previous  years 

•■/««fe—  Bales. 

1903 -Jan,  23... ^8«,f'40 

i:^02-Jan.  24 1:66,104 

i901-  .Ian.  25 211,603 

1900 -Jan.   26 ■.07,362 


Since  Sept.  1—  Bales. 

190203- Jan.   23 7,664.692 

loCl-02-Jan.   ?4 7.632.769 

180001— Jan.  25 7,300.432 

1899-00- Jan.   26 6  578,819 
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Quotations  for  Middling  Cotton  at  Otiiek  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOB  MIDDLIHG  COTTON  ON— 

Jan.  20. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

JViday. 

Galveston. . . 

7 

7»16 

7'l6 

7^ 

7i8 

7ifl 

New  Orleans 

e'^a 

7 

7 

7 

7 

7 

MobUe   

6\ 

6\ 

6i5ia 

7 

7 

e-'a 

Savannah... 

7 

7 

7 

7 

7 

Oharleston 

6\ 

6^ 

6Te 

6^8 

S's 

6'8 

Wilmington. 

Norfolk 

71s 

7'4 

7*4 

7'4 

7'4 

Boston 

7-20 

720 

7-25 

7-i5 

7-f5 

7-25 

Baltimore. . . 

7  25 

7-2,5 

7-25 

7-25 

7-25 

725 

Philadelph'a 

7-45 

7  50 

7-50 

7-50 

7-50 

7-£0 

Augusta. 

7 

7ii« 

7I18 

V 

7 

7 

Memphis 

615ig 

7 

7 

eiBja 

615i8 

615,8 

St.  Louis.... 

d-^a 

e'^s 

7 

7 

7 

7 

Houston  — 

6IB16 

7 

7 

7 

7 

7 

Uttle  Rook.. 

638 

638 

6I2 

eifl 

6I9 

6»3 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Atlanta. 7 

Columbus,  Ga. .     7 
Golumbus.MisB     6^8 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Louisville 73,8 

Montgomery . .     6  H 
Nashville e's 


Natchez 6i3,e 

Raleigh 6\ 

Shreveport 6i3je 


Jan'aey— 

Range  .. 

Closing.. 
March— 

Range  . . 

Closmg.. 
Mat- 

Range . . 

Closing.. 
July- 

Range . . 

Closing.. 
August— 

Range . . 

Closmg. 

TONE- 

Spot.... 
Options. 


Sat'day, 
Jan.  14. 


6'66-  - 
6-69-   - 

6-75  -79 
6  78-79 

6-83--87 
6-86--87 

6-93--97 
696--97 


7-00 

Steady. 
Quiet. 


Monday, 
Jan.  16. 


6-73--88 
6-89  -90 

6-77--95 
694-95 

6-86-03 
702-'03 

6-96-14 
7-12--13 

702- 
714--16 

Firm. 

Steady. 


Tuesday, 
Jan.  17. 


6-80--91 

6-81-82 

6-80  •00 
683--84 

688--05 
6-90- -91 

6-97--15 
6'99--00 

7  02- 
702-04 

Vy  Bt'dy 
Quiet. 


Wed'day, 
Jan.  18. 


6-71-  - 
6  70 --72 

671-85 
t.-73--74 

6-77--92 
6-79--g0 

6-88-'02 
6-89-'90 

-    -'02 
692--94 

Easy. 
Steady. 


Thursd'y   Friday, 
Jan.  19.    Jan.  20. 


6-70  -75 
6'75-'76 

6-71--79 
6-78--79 

6-78--86 
6-85--8B 

6-88--9,'S 
695-96 


6-99-  01 

Quiet. 

Steady. 


6-70  -74 
6-70--72 

6-73- SI 
6-74--75 

6-79--89 
6-81--82 

6-90--98 
6-91--92 

-•f9 
6-95--97 

Steady, 
Steady. 


Weather  Reports  by  Telegraph.— Advices  to  ns  by  tele- 
grtph  from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  only  fairly  favorable  during  the  week. 
Bain  has  fallen  in  most  localities,  bat  as  a  rule  the  precipi- 
tation has  been  light  or  moderate.  The  temperature  has 
been  lower  quire  generally,  but  toward  the  close  ia  reported 
to  be  moderating.  The  movement  of|  the  staple  to  market 
has  been  on  a  re&tricted  Ecale,  owing  to  holding  of  cotton  by 
farmers  and  others. 

Oaiveaton,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  Aver- 
age thermometer  44,  highest  58  and  lowest  80, 

C(yrfnia  Ckriati,  Teajas.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  three  hundredths  of  an 
inch.  Thermometer  has  averaged  50,  highest  being  74  and 
lowest  26. 

San  Antonio,  Texas,— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  ranging  from  24  to  72, 

Taylor,  Texas.— There:  has  been  rain  during  the  week  to  the 
extent  of  twenty-two  hundredths  of  an  inch,  on  two  days. 
The  thermometer  has  ranged  from  18  to  70,  averaging  44. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  sixty  hundredths  of  an  inch.  Average 
thermometer  41,  highest  84  and  lowest  18. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  39,  the  highest  being 
60  and  the  lowest  12. 

Abilene,  Texas,— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  35,  ranging  from  10  to  80. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  forty-six  hundredths  of 
an  inch.    The  thermometer  has  averaged  44. 

Shrevrport,  Louisiana,— Ruin,  has  fallen  on  one  day  of  the 
week,  the  rainfall  b^ing  eighty-five  hundredths  of  an  inch. 
Average  thermometer  37,  highest  54  and  lowest  19. 

Columbus,  MiSHissippi.-Ttiere  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  32,  the  highest  being 
55  and  the  lowest  10. 

Leland,  Mississippi.-We  have  had  rain  on  one  day  of  the 
past  week,  the  rHlufall  being  sixly  hundredths  of  an  inch. 
The  thermnm«ter  ha?  averag»^d  33'4,  ranging  from  13  to  57. 

Vicktiburg,  Mississippi,- We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  forty-nine  hundredths  of 
an  Ino h.  The  thermometer  has  ranged  from  19  to  68,  averag- 
ing 38. 

Ldttle  Rock,  Arkansas,— The  weather  has  b-^en  too  cold  and 
wet  for  any  farm  woik.  We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  ninety  hundreilthg  of  an  inch. 
Average  thermometer  31,  highest  50  and  lowest  9. 

Helena,  Arkansas.— Hot  much  picking  has  been  done  this 
week,  but  conuiderable  cotton  is  reported  to  be  in  fluids  and 
some  farmers  are  holding.  There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  loch  and  one 
hundredth  ;cf  an  inch.  The  thermometer  has  averaged  32-6, 
the  higbeet  being  65  and  the  loweet  12. 

Mobile,  Ak^Hxma.— Fair  and  cold  In  the  Interior,  with  rala 
latter  part  of  week.    Cotton  is  generally  being   held   for 


higher  prices.  But  little  preparation  made  for  new  crop. 
Rain  has  fallen  on  one  day  of  the  week,  the  ramfall  being 
fifty-two  buridredths  of  an  inch.  Average  thermometer  41, 
highest  62,  lowest  21. 

Montgomery,  Alabama. — Weather  is  moderating.  There 
has  been  rain  on  two  days  of  the  wrefe,  the  precipitation 
being  fifty-three  hundredths  of  an  inch.  Thermometer  has 
averagtd  89,  highest  being  68  and  low^-st  20, 

Memphis,  Tennessee.— It,  h*3  rained  on  three  days  of  the 
week,  the  precipitation  reaching  forty-four  hnndredths  of  an 
inch,  The  thermometer  has  averaged  30*2,  rangiog  from  9-6 
to  51  3. 

Selma,  Alabama, — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  19  to  69. 

Madison,  Florida, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  20  to  60,  averaging  40. 

Savannah,  Georgia, — There  has  been  rain  on  three  days  of 
the  week,  the  piecipitation  reaching  niaety-&ix  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  the  higheet 
being  83  and  the  lowest  27. 

Smyrna,  Oeoryia.—We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  33,  rangiog  from 
17  to  51. 

Augusta,  Georgia.  —Farmers  appear  to  be  holdicg  cotton. 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
four  hundredths  of  an  inch.  Average  thermometer  40, 
highest  59  and  lowest  22. 

Charlenton,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  eighty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  range!  from  28 
to  62.  averaging  45. 

Stateburg,  South  CaroKna.— Ploughi^jg  has  been  com- 
menced here  and  there.  Riln  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  Sdveaty  sevan  hundredths  of  an 
inch,  and  the  weather  now  is  foggy  and  more  rain  is  threat- 
ened.    Average  thermometer  42,  nighest  62  and  lowest  20. 

Greenwood,  South  Oarolina.-Thera  hSL9  been  ?ain  on  two 
days  during  the  week,  the  rainfall  being  thirty -one  hun- 
dredths of  an  inch,  The  thermometer  h^s  averaged  38,  the 
highest  being  47  ard  the  lowest  29, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Jan.  20,  1905,  and  Jan.  22.  1904. 


New  Orleans Above  zero  of  gauge. 

Memplils Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Slireveport Above  zero  of  gauge. 

Vioksburg Above  zero  of  gauge. 


Jan.  20,  '05. 

Jan.  22,  '04. 

Feet. 

Feet. 

4-3 

4-5 

104 

33 

12-2 

00 

5-4 

15 

10-7 

00 

India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  19  and  for  the  season  from  Sept.  1 
to  Jan.  19  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Receipts  at— 

Week. 
79,000 

Since 
Sept.  1. 

725,000 

Week. 
74,000 

Since 
Sept.  1. 

618,000 

Week. 
97,000 

Since 
Sept.  1. 

Bombay.      - 

646.000 

Exports 
from— 


Bombay— 

1904-05.. 

1903  04.. 

1902-03.. 
Calcutta  - 

1904-05.. 

1903  04.. 

1902  03.. 
Madras— 

190405.. 
1903-04.. 
190203.. 
All  others— 
1904-05.. 

1903  04.. 
1902-03.. 


Total  aU— 
1904-05. 
1903-04.. 
1902-03.. 


For  the  Week. 


Sine*  September  1. 


Qreat 
Britain. 


2,000 
5,000 


1,000 
1,000 


3,000 
6,000 


Conti- 
nent. 


6,000 
27,000 
15,000 


1,C00 


2,000 


1.000 


r.ooo 

30,000 
16,000 


Total. 


8,000 
32,000 
15,000 


1,000 


3.000 


1,000 

i'.odo 


9,000 
se.ooo 

16,000 


Qreat 
Britain. 


9,000 

13,0.0 

7,000 


1.000 
2,000 

2,oro 

6,(00 
2,000 

4,f00 

3,0(0 

13,000 


15,000 
23,000 
24,000 


Conti- 
nent. 


Total. 


81,000 
147,000 
158,OvO 

9.000 

8.000 

13,000 

12,000 

19,000 

7,000 

39,000 
38,000 
28,000 


141.000 
212.000 
•207,000 


90,000 
160,000 
165,000 

9,000 

9,000 

15,000 

14,000 

25,000 

9,000 

43,000 
41,000 
42.000 


156,000 
235,000 
231.000 


Alexandria    Receipts    .vnd    Shipments    of   Cotton.-— 


Alexandria,  Egypt, 
January  18. 


Receipts  (oantars*)- 

Thls  week 

Since  Sept.  1 


1904-05. 


175,000 
3,968,145 


1903-04. 


2  f  0,000 
4,907,764 


1902-03. 


170,000 

4,749,255 


Exports  (bales)— 


This 
week. 


To  Liverpool... 
To  Manolieater . 
To  Continent... 
To  America 


6,000 
4,000 
7,750 
2,750 


Since 
Sept.  1. 

122,557 
71.763 

149,617 
34,379 


This 
week. 


9,2^0 
4,250 
6,750 
3,750 


Since 
Sept.   1. 

133,093 
78,H48 

165,722 
29,7i<0 


24,000  407,253 


This 

week. 


Since 
Sept.   1. 

135,395 
89,822 

168,899 
52,410 


12,372  440,526 


4,163 

5 

5,659 

2,545 


Total  exports. . . ...  20,500  378,316 

•  A  cantar  is  98  lbs 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  con' inuea 
quiet  for  both  yarns  and  shirtings.  The  dtmand  for  both 
yarn  and  cloth  is  improving     We  give  the  prices  for  to-day 
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below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1904-05. 

1903-04. 

8i4  lbs.  Snirt- 

Oott'n 

32s  Oop. 

8H  lbs.  Shirt- 

Oott'n 

32«  Oop. 

ings,  eommmi 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 
s.   d.      8.   d. 

Uplds 
d. 

Twist. 

to  finest. 
8.    d.     8.    d. 

Uplds 

d.        d. 

d.        d. 

d. 

i)0.16 

8        aS-'a 

4    3    ®7    4 

419 

938    •3>9''8 

6    0    -©8    7ifi 

700 

"   23 

7%    ®8»8 

4    1    ®7    2 

4-04 

938     ■39''8 

6    li2®8    9 

718 

"  30 

7%    ®8i4 

3  11iflf>7    I 

377 

9^    -a  10 

6    1    ®8    9 

6-96 

Jan.  6 

71a    ®8 

4    0ifl®7    0 

3  79 

91a    ®10 

6    1    ®8    9 

706 

"  13 

7%    ®8 

3  11    'S'eil 

3  80 

9^    -©lOifl 

6    liaa8    9 

7-50 

"  20 

7       ®8 

3  11  •^e  10 

3-81 

915i6-l0'8 

6    3    -©S  11 

800 

BXPOETS  Off  OOTTON  (ifOODS  FBOM  CiEEAT  BEITAIN.— BeiOW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  since  January  1  in 
1904  and  1903,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000«  omitted. 


January . . 
February. 
March  . . . . 


Tot.lst  quar 

April 

May 

June 


Tot.  2i  quar, 

July 

Aagust 

September... 

Tot.  8d  quar. 

October 

November... 
December . . . 

rot.lthquar. 

Total  year. 


Tarn&Thread. 

1901. 

1903. 

Lbs. 
16,367 
17,015 
14,063 

Lbs. 
17.864 
16,647 
17,48. 

17,146 

11,$49 
13,595 
13,379 

51,211 

16,402 
16.811 
18.943 

Cloth. 


il,513 

18,991 
15,693 
15,800 

15,381 

16.758 
17,93b 
19.164 


53.8a0 


188,812 


1901. 


Tdi. 

158,143 
481,478 
437,818 


11,086 
14.698 
11,875 


,377.139 

106,381 
102,762 
408,902 

,217,045 

174,682 
631,049 
471,843 


40,638 

16,298 
13,707 
18,036 

47.041 


1.477.019 

485,679 
474.172 
600,71- 


680,169 
185,136'5.691,9  2 


,i; 


1903. 


Yds. 
175,395 
163,016 

186,477 


1901. 

Lb$. 
86,157 
89,491 
81,879 

1,424,888  i  256,030 

418,120 
419,019 
359,630 

1,196,69P 


488,711 
481,01^ 
372,48( 


1,339,167 

402,61(> 
376,36!' 
118,666 


l,xe6.67< 


5.lfi7.3le, 


75,164 
74.633 
76,003 


325,850 

90,232 
93,708 
87,797 


i76,737 

90,112 

83,186 

104,223 


i82,801 


1903. 

Lbs. 
83,938 
88,C91 
90,168 

366,477 

77,745 
T7,9ie 
66,85( 


222,51] 

89. 151 
80.000 
69,26V 


349,021 

74,81t 
69,794 
77.84:- 

322.48: 


tf59,4ft4 


StooklnKs  and  socks 
Sandryartlcles  


Total  exports  of  cotton  manufactures. 


JotalofAll. 


1901. 

~Lb~ 
101,521 

lC6.50y 
95.442 


303,475 

89,713 
88,27b 
89,38  > 

867,373 

101.123 
114.401 
103,597 

322,121 

107,200 
108.07J 
133.387 

336.6«1 

I  289.830 

946 
39.906 

1  2*o'.48? 


1903, 

Lbs. 
106,197 
102.638 
107,833 


316,718 

94.205 
91,723 
79,793 

268,737 

103,819 

104,69i 

81,142 


289,669 

90.146 
83.601 
95.879 


269,526 
1,114.630 

862 
86.639 

1,182,181 


•  1,011.418 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,270,482,000  lbs. 
of  manufactured  cotton,  against  1,18^,131,000  lbs,  last  year, 
or  an  increase  of  88,3ol,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of 
the  last  three  years. 

SXPOSTS  OF  PIBOE  GOODS  AND  TABNS  TO  PBINCIPAL  COUNTKIES  IH 
DECBMBBB  AND  FBOM  JANUABT  1  TO  DECEMBER  81. 


Pieet  Ooods— Yards. 
(OOOt  omitted.) 

B:iit  Indies  

Turkey.  Qeypt  and  Africa... 

Ohlnaand  Japan 

Kirope  (except  Turkey) 

South  America 

North  America  

Another  countries 


Total  yards. 
Total  value. 


Yarns— Lbt . 
(000s  omitttd.) 

Holland 

Sermany 

Oth.  Blurope  (except  Turkey; 

Kilt  Indies 

Ohlnaand  Japan 

Turkey  and  Egypt 

A'.l  other  countries 


Total  lbs ie.9u    15.486    18,650 

Total  value..   £878      £803       £615 


December, 


1901.      1903.      1908. 


246,227 
88.7<!1 
7«.764 
21.«4tl 
67.0«0 
87,480 
3i,»20 


5^^0.718 
£6.3ia 


3.856 

3.«e3 

2.540 
2.^78 
4«8 
2.044 
1,933 


183.63H 
67,3;i8 
46.0»0 
26,161 
54,4i<9 
81.763 
2l>,08b 


418,578 
£1,694 


3,509 
8  803 
2,068 
2.667 
813 
1,62« 
1.781 


191.856 
72.491 
17,173 
S2.23U 
44.20i 
83,741 
31,162 


142.26B 
£4.616 


2,28') 
2,476 
2,25ri 
2.548 
2S6 
2,129 
1,677 


Jam.  1  to  Dec.  31 


1901. 


2.580,08  - 
901.H88 
S9  ,448 
26H.697 
537,407 
31H,S7 . 
881,503 


5,591.973 
£61,08i: 


29.381 
40,9b9 
23,685 
87.S9B 
3.1S8 
1-.634 
31.266 

l''8.895 
£8.95rl 


1903. 

2.2'!4.359 
821.604 
565.0  IH 
273.574 
567,172 
315,810 
856,750 


6.157.315 
JiS  6.267 


29,593 
27  236 
21,858 
87,334 
e,066 
17,K90 
20,783 

150,768 
£7.408 


1908. 


8,290,762 
911,1-5 
«88,8P0 
294,8-0 
436  837 
308,2;i8 
407,290 


5,331,558 
i66.215 


27.C36 
25  961 
88,294 
82,649 
8,7«5 
28,702 
20,056 

186.3fll 


New  England  Cotton  Mill  Situation.— Fa^i  Riv.r Strike 
JBnded.—Thiongh  tht)  efforts  ot  Gjv.  Douglas  of  Massachu- 
setts the  FjiU  River  strike  has  at  last  been  ended.  Under  the 
terms  of  an  agreement  accected  by  both  manufacturers  and 
operatives,  at  a  conference  held  at  the  State  House  Wddnes- 
day,  the  strikers  will  return  to  work  at  onca  under  the  twelve 
and  one-half  psr  cent  reduction,  against  which  they  struck 
last  July,  aad  with  no  diacriminatioa  because  of  the  strike. 
No  rate  of  wages  was  established,  but  it  was  agreed  that  G  )V. 
Djnglas  shall  Investigate  the  matter  of  margias  between  the 
cost  of  cotton  to  the  mill-owners  and  the  selling  price  of  the 
ctoth,  and  submit  his  conclusions  as  to  an  average  margin 
upon  which  the  manu'acturers  are  to  pay  a  dividend  of  five 
per  cent  on  wages  earned  from  the  present  time  to  April  1, 

Memphis  Cotton  Exchange— Annual  Election.— At  the 
annual  election  for  officers  of  the  Memphis  Cottou  Exchange, 
held  on  January  11th,  the  following  were  elected  to  serve 
the  ensuing  year:  President,  Dannis  Smith;  Vice-Presidents, 
W.  E.  McQbee,  I.  McD.  Massey,  E.  R.  Moodie;  Treasurer, 
M.S.Buckingham;  board  of  directors,  Wm.  Bowles,  John 
McQrath,  H.  H.  Rsese,  N.  C  Richards,  D.  E.  Higer,  W.  L. 
Reeder,  J.  H.  Tnrner.  Mr.  Hsnry  Hotter  was  unanimously 
re-elected  Secretary,  a  position  held  by  him  continuously 
since  March  15, 1881. 


SHiPPma  News.— As  shown  on  a  previouB  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  183,543  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  Yobk— To  Liverpool,  per  steamer  Georglo,  5,8i8  upland  t 

and  94  Sea  Island 5,922 

To  ManoheBter,  per  steamer  Titian,  166  upland  and  638 

Sea  Island 854 

To  Hull,  per  steamer  Toronto,  1.082 1,082 

To  Palaley,  psr  steamer  Fumessla,  2 2 

To  Havre,  per  steamers  Kong  Haakon,  798... La  Qasoogne, 

100  np  and  and  89  Sea  Island Vlotoriou=i.  100 1,087 

To  Hamburg,  par  steamers  Biuoher.  2 Waldersea.  50  ...  62 

To  Antwerp,  per  steamtra  British  King,  700...Edrope,  517 

...  Zeeland.  64 1,281 

To  Genoa,  per  steamer  LomDardia,  5O0....Prino8zz  Irene. 

1,578.... Kapublio,  163 2,246 

To  Naples,  per  steamer  Prlncezz  Irene,  1,153 1,150 

To  Venice,  ptr  steamer  Gerty,  300 300 

To  Trieste,  per  steamer  Qerty,  665 665 

New    ohleahs-To    Liverpool— Jan.    14— Steamer    Cestrlan, 
13,750.... Jan.  17-8teamer  Dictator,  7,677.-..  Jan.  21— 

Steamer  Magician,  11,500 32,927 

To  Manoneiter— Jan.  19— Steamer  Manchester  Miller,  6,000  6,000 

To   Belfast    Jan.    18— Steamer    Lord   Antrim,   1,800 

Jan.  19— Steamer  Lord  Roberts,  1,389 8,189 

To  London- Jan.  14-8teamer  Oallfornian,  2,760 2,750 

To  Havre -Jan.  13— Steamer  Michigan,  12,143 Jan,  17  - 

Steamer  Lgftonla,  8,771 16,211 

To  Dunkirk— Jan.  19-Steamer  Nyassa,  5,323 5,823 

To  Bremen -Jan.  14    Steamer  Montfort,  12,847 12,817 

To  RotterdaoQ- Jan.  19    Steamer  Ababa,  100 100 

To  Barcelona    Jan.  13— Steamer  Caallna,  11,532 ,....  11,533 

To  Flume— Jan.  14— Steamer  Lodovloa,  1,550 1,550 

To  Trieste— Jan.  14— Steamer  Lodovloa,  5,101 5,401 

To  Mexico    Jan.  18— Steamer  Norhelm,  1,148 1,148 

Galveston— To  Liverpool— Jan.  18— Steamer  Wanderer,  8,466  8,466 
To  Mac  Chester— Jan.  13    Steamers  Auaelma  de  Larrlnaga, 

5,-^20;  Maria  de  Larrlnaga.  9.097 14,617 

To  Belfast-Jan.  14-Steamer  Inlehowen  Head,  1,961 1,861 

To  Havre    Jan.  13 -Steamer  Mohawfe.  9,077 9,077 

To  Hamburg    Jan.  19— Steamer  Fellbrldge,  1  183 1,188 

To  Antwerp  -Jan.  11  -Steamer  Penrith  Oastle,  S,S19......  3,319 

MoBiLB— To  i  IverpO'jl- Jan.  16-Steamer  Minterne,  fi,601 6,601 

Penbacola— To  Trieste— Jan  18— Steamer  Maria,  3C0 300 

3AVANNAH— To  Manohes'er— Jan.  13— Str.  Oalrnetrath,  113....  113 

To  Havre    Jan.  li—Steamer  Kirkstail,  1,001 1,001 

To  Barcelona -Jan.  14-8teamer  11  Plemonte.  8, 'OS 8,506 

To  Genoa-Jan.  14-S!;eamer  IlPlemoute.  2.647 2,647 

BacNswicE— To  Manchestfcr— Jan.  20  -Str.  Cairnstrath,  5,056  5,056 
Newpobt  News— To  Liverpool— Jan,  14— Steamer  Rappahan- 
nock, 141 „ 141 

Ejston    To  Liverpool -Jan.  14— Steamer  Michigan.  1.050 

Jan.   16-Steamer   Saxonla,  3,966 Jan.  17-Steamer 

Cainadlan,  351 ,.- 5,367 

To  Yarmouth    Jan.  16 -Steamer  Boston,  IT  2 172 

Baltimobe— To  Liverpool -J  an   13  -  Str.  Ulstermore,  689 689 

To  Havre  -Jan.  14— Steamer  Windermere,  574..  ..>,- 574 

Philadelphia  -  To  Liverpool -Jan.  13— Str.  Haverford,  1,798  1,798 
To   Manchester- Doc.  31— Steamer   Manchester  Corpora- 
tion, 877 877 

To  Haiiburg— Deo  20-8teamer  Schwarzbar.^,  50 50 

To  Rotterdam-Jan.  7— Steamer  Canadia,  400 400 

Total , 186,542 

Cotton  freights  at  New  York  the  past   week  have  beens 


Satur. 

MOH. 

rues. 

Wednet. 

Th-HTS. 

Fri. 

LlveepCTOl e 

16 

15 

15 

15 

15 

16 

34ancheeter c 

15 

15 

17 

17 

15 

14 

a»vr« c 

20 

20 

20 

20 

20 

20 

Bremen c. 

20 

SO 

SO 

20 

20 

20 

aamburg t: 

25 

25 

25 

25 

25 

25 

Antwerp... e. 

SO 

18 

18 

18 

18 

18 

»hent,v.Antw'p.f 

25 

25 

25 

25 

25 

25 

Bevftl,lndiraot..(::. 

30 

30 

30 

30 

80 

30 

Sevftl,  via  Oancl.e. 

30 

30 

80 

SO 

30 

30 

Sarce;otia,  Feb..c. 

35 

25 

25 

25 

25 

221s 

;3(6noa,  Jan c. 

15 

15 

15 

15 

15 

15 

rrlaste c 

20 
40 

20 
40 

23 
40 

23 

40 

23 
40 

23 

lapan  (via  Suez). c. 

40 

Qootatsong  are  oente  per  100  Ibe. 
Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

aales  -American..... 

4,otxial  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
J?otal  tmnort  of  the  week..... 

Of  which  American 

Imount  afloat 

Of  which  American 


Dee.  30 


33  00C 

8,IO0 

2,300 

31.000 

i2,00C 

77,000 

834,00C 

765,000 

181,000 

147,000 

366  000 

820.00C 


Jan.  6 


49,000 

4,000 

3,000 

47,000 

12  000 

93.000 

876000 

806  000 

148  000 

134  000 

327  000 

286.000 


Jan,  13 


Jan.  20, 


52  000 

6,000 

6,000 

60,000 

16,000 

79.000 

929,000 

862,000 

15;, 000 

138  000 

301,000 

250,000 


64  000 

8,000 

3,000 

49,000 

13,000 

92  000 

938,000 

868.000 

116.000 

93,000 

306,000 

258,000 


The  tone  of  the  Liverpool  m.ark9t  for  spots  and  futures 
3ach  day  of  the  week  ending  Jan,  20  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows.  


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   r 
12:30  P.M. 

Mid.  Upl'dfi. 

Sales 

Spec.  &  exp. 

Steady. 

8-82 

6,000 
500 

Moderate 
aemanis. 

8-82 

7,000 
1,000 

Moderate 
demand. 

8-87 

9  000 
3.000 

Fair 

business 

doing. 

3  81 

10.000 
1,000 

Easier. 

3  75 

12.000 
2,000 

Good 
demand. 

3  81 

12,000 
4.000 

Futures. 
Market    ? 
opened,   j 

Market,   I 
4  p.  M.     \ 

Onler, 
nnch. to 
1  pt.  adv. 

Dull, 

nnch. to 

i  pts.  dec. 

Qolet  at 

ipt. 
advance. 

Steady  at 
1<?2  pts. 
advance. 

Steady   at 

8  pts. 
kdvanoe 

Steady   at 
41^7  pts. 
advance. 

qteafly  at 

3  pts. 

decline. 

Qnlet  at 
1  i4    pti. 
decline. 

Qnlet  at 

1  pU. 
decline. 

Very  sfdy 
iiaS  pts.  1 
decline.    < 

Qnletat 

Ipt. 
advance. 

Steady, 
anchanK'd 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
cianse,  unless  otherwise  stated. 

rv  The  prices  are  given  in  pence  and  10Q<A.    Thus:  3  70  Miean' 
S  70-lOOcI. 


Janoary 

J  an. -Feb  .. 
Feb.  Moh.  . 
Moh.  Aorll. 
April  May 
May-Jtme... 
Jane-  luiy. 
Jaly-AUK- 
Auk  -8«»pt . 
Sept  -Oct.. 
Oot.-Nov  ... 
Nov. -Deo. .. 


Sat. 

Jan.  14. 


12^1    1 


mou. 

Jan.  16 


Tues. 

Jan. 17 


121s!    4 


p.  M.  P.  H.  p.  M.  p.  M, 


\12\    4 

P.M.  P.M. 


d. 

?  70 
i  70 
3  73 
3  77 
!80 
3  82 
f  84 
187 
3  83 
i  89 
i89 
J  89 


d.  d. 
8  70'8  69 
3  70  3  69 
3  73,3  72 
3751375 
3  78  3  78 
8  80  3  80 
3  83  3  83 
3  85  3  85 
883386 
3  878  87 
3  88  3  88 
3  89  8  89 


d.  \  d.  \  d. 
3  713  76378 
3  71  S7o|3  73 
3  74  3  79  3  77 
3  77,3  82,3  80 
3  8), 3  85  3  8.1 
382388886 
3  «5  3  91  3  85- 
3  87  3  93  3  91 
3  83  3  94  3  92 
3  89  3  96  3  94 
3  90  3  97,3  9ft 
S91,S93;3  98 


Wed. 

Jan. 18 


12i«|  4 

P.M.  P.M. 


d. 

=,  69 
^69 
3  73 
3  77 
3  80 
■r{83 
3  86 
3  88 
i  90 

i9; 

3  9? 
3  93 


d. 

3  63 
3  69 
3  73 
3  76 

3  79 
3  82 


Tliurs. 

Jan.  19. 


12>« 

P.M. 


d. 
8  63 
3  63 
3  67 
8  71 
3  74 
8  77 


3  85  8  80 
3  87  3  82 
3  -9  3  84 
3  90  3  8!) 
3  91  3  8S 
3  92,3  87 


4 
P.  M, 

d. 
3  66 
36 
8  70 
3  74 
3  77 
3  80 
8  83 
8  85 
8  87 
8  89 
3  90 
8  91 


Frl. 

Jan.  20 

IZ^fl    4 

P.M.  I  P.M. 

d.\  d7 
8  t8  3  66 
3  68:3  66 
3  7113  70 
3  76  8  74 
3  79 
3  82 
3  86 
3  8713  85 
3  89  3  87 
3  9113  89 
3  92  3  90 
3  9313  91 


3  77 
3  80 
3  83 


BREADSTUFFS. 

Friday,  Jan.  20, 1905. 

A  feature  of  the  market  has  been  the  pressure  to  sell  K  >n 
EBB  flours,  and  to  move  supplies  sellers  have  accepted  lower 
pii.:e8,  the  sales  made  being  at  |5  25  to  5  85  for  etraights  and 
|5  4C@5  50  for  patents.  The  demand  for  spring- wheat  fl  )ur  has 
been  slow  but  prices  have  been  well  maintained,  especially  for 
choice  grades.  City  mills  have  beea  reported  as  quiet  bat 
eteaiiy.  The  demand  for  rye  fljur  has  been  light  but  prices 
have  held  steady.  Buckwheat  fl:)ur  haa  had  a  limited  sale  at 
unchanged  prices.  Corn  meal  has  been  in  better  demand  and 
steady. 

Speculation  in  wheat  for  future  delivery  has  beea  quiet 
and  there  has  been  a  slight  yielding  in  prices.  Immeiidtely 
following  our  last  report  there  was  a  f  j.-actIonal  advance,  shorts 
being  buyers  to  cover  contracts,  stimulated  by  strong  ad- 
vices from  th3  Northwestern  markets  and  a  light  orop  move- 
ment; the  early  week  statistical  develop aieata  showing  good 
decreases  in  the  visible  snpply  operated  in  favor  of  the 
market.  Subsequently,  however,  there  developed  a  weaker© 
undertone.  The  feature  was  a  freer  movement  of  thr 
orop,  the  receipts  at  the  interior  markets  showing  fai- 
increases,  and  ttie  advices  from  the  West  reported  freer  of 
ferings  of  cash  wheat.  Weather  conditiins  in  both  this 
country  and  in  Earope  were  reported  generally  favorable  for 
the  winter- wheat  orop.  Reports  from  the  interior  say  thac 
winter  wheat  as  a  rule  is  und>>r  snow.  The  weekly  figures 
of  the  export  movemeo ':  of  Argentine  wheat,  it  wa^  esti- 
mated on  Thursday,  w  ould  show  large  shipments  to  Europe, 
and  this  had  a  weakening  Infiaence  upon  values.  Locally 
the  epot  market  has  been  q  liet  anl  easier.  To-Jav  toe  mar- 
ks \)  was  weaker  early  in  the  day,  due  to  speculative  holders 
li^Qidating,  but  at  the  close  there  was  a  recovery.  The  spot 
market  was  quiet. 

DAILT  OliOBINO  PRIOEBOF  WHBAT  FOTDRES  IH  NEW  YORK. 

Sat  Mon.  Tues.  Wed.  Thurs.  F'-i. 

No.2redwlnter,  I.o,  b...  12131  121%  120  12ai«  13034  119Ja 

May  delivery  In  elev 116%  115''8  liesg  115%  114S8  114»« 

July  deUvery  In  elev 10388  102^8  10214  1025h  102ifl  102»4 

Sept.  deUv.  In  elev 94»fl  9188       9138  9i'8  94ia 

DAILT  0LO8IHO  PBICES  OF  WHEAT  FUTCSES  IN  CUtlCAGO. 

8at.  Mon.  Tues.  Wed.  Thurs.      fri. 

May  dellv.  In  elev lieoa  115>«  HftSe  ll6»fl  114»8  115 

July  aeli-v.  in  eiev 99  98%  98^4  98i«  9S  98^4 

Bept.  deUvery  In  elev....    9188  9114  91i8  91ia  91  91ia 

ladiaa  corn  futures  have  continu:)d  to  attract  merely  a 
limited  amount  of  specuUtive  attention  and  only  fractional 
changes  have  occurred  in  prices,  the  undertone  of  tho  market 
holding  fairly  steady.  The  movement  of  the  crop  has  reached 
only  very  moderate  figures,  and  this  has  induced  a  limited 
amount  of  investment  buying  throu^ijh  commission  houses. 
Oa  the  other  band,  howevar,  the  trade  demand  has  not  been 
satisfactory,  exporters  have  not  taheu  auppliea  as  freely  as 
expected,  and  the  buying  by  the  home  trade  has  lacked  spirit. 
The  export  business  in  the  local  market  has  been  light,  but 
there  ha"  been  a  moderate  amount  of  corn  sold  for  shipment 
via  the  Golf  ports.  To-day  the  market  was  steadier  on  re- 
ports of  fairly  large  export  sales  in  the  locttl  market, 

DAILT  OliOBmO  PKIOEB  OF  NO.  2  MIXED  COKN  IH  NEW    YORK. 

Sat.      Mon        Tues.      Wed.    Thurs.      Fn. 

Caah  oorn  f.  0.  b 54  6414       64  6*  64  54 

May  deUvery  In  elev 50ij       5014       60^       50%       SO^e       SO"* 

DAILT  OLOBINO  PKIOEB  OF  NO.  2  MIXED  OOKN  IN  €IIICAGO. 

Bat.  Mon  Tues  Wed.  Thurs.  FYx. 

Mav  delivery  In  elev 4l''«  44%  44%  45  4t%  44~b 

July  dnU very  In  elev 46ae  4^i6  45i«  45%  45>4  4.^»4 

Bept.  delivery  In  elev 45%  45<)8  45%  4508  45% 

O  its  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  there  has  been  a  fractional  decline  in  prices. 
Early  in  the  w^ek  the  market  held  steady,  a  fair  decrease  in 
the  viaible  supply  figures  favorably  Infl  lencing  the  m-Mk  it. 
Sub8pqa«ntly,  however,  owing  to  ihe  lack  of  luterast  eh  )wa 
by  buyers,  there  developed  a  slightly  easier  tone.  Locally 
there  has  been  a  mo  lera':ely  active  and  steady  murket.  To- 
day the  market  held  steady. 


DAILT  CLOSING  PRIOBS  OF  OATS  IN  TiWW  YORK.. 


8at. 

STo.  2  mixed  In  elev Nom. 

No.  2  white  In  elev Nom. 

DAILT  OLOBINO  PBIOBS  OF  NO 

Sat. 

May  delivery  In  elev 31% 

July  delivery  in  elev 3 1  % 


Mon.  Tues.  Wed.     Thurs.     Fri. 

Nom.  Nam.  Nom.     Nom,      Nom. 

37%  Nom.  Nom.     88  Nom. 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.     Thurs.    JVi. 

31  31%  31%       3078       31 

31  31%  31%       31  SI 


Following  are  the  closing  quotations: 


FLOUE. 


Fine.. 


Nominal. 


Superfine $4  00  ®4  10 

Extra,  No.  2. ...  4  10  -SA  15 

Extra,  No.  1 4  20  ■314  35 

Clears ,   4  25  ®4  65 

Straights 5  15  ©S  CO 

Patent,  Bprlng 5  65  ®6  95 


Patent,  winter $5  80 

City  mills,  patent.  6  40 
Rye  flour,  superfine  4  25 
BuoKwheat  flour..  1  95 
Oom  meal— 
Western,  etc....  2  90 
Brandywlne.....  3  00 


'95  90 
«6  90 
®5  00 

'92  10 

98  00 

'93  10 


OBAIN. 


Wheat,  per  bush— 

N.Dul.No.l 

N.  Dul.,  No.  2.. 

Bed  winter.  No.  2.. 

Hard  winter.  No.  2. 
3at8— Mixed,  p.  bush. 

White 

No.  2  mixed.. 

No.  2  white.. 


o.        0. 
l.o.b.125% 
f.o.b.ll9 
f.o.b.ll»% 
f.o.b.Njm. 
37    '938 
37%'941% 
Nominal. 
Nominal. 


Oom,  per  bush—  «.       o. 

Western  mixed 49    flSi 

No.  2  mixed f.  o.  b.54 

No.  2  yellow t.  o.  b.57 

No.  2  white 1.  o.b.Nam 

Rye,  per  bush- 
Western 87   -ago 

state  and  Jersey....    Nominal. 

Barley— West 46    «63 

Feeding 41    -944 


Exports  of  ^t&in  ainxi  Flour  from  Pacific  Porta.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
snding  Jan.  19,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  190,000  bushels 
wheat,  to  Japan  and  China,  500  bbls.  flour,  to  various  Soath 
Pacific  ports,  11,145  bbls.  flour  and  800  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
aave  the  following,  which  covers  the  exports  to  foreign 
ooun tries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  i)eriod  of  1908-04. 


Exports 

from— 

Han  Fran. 

PugetS'd. 

Portland.. 

Flour, 

bbls. 

512,009 

800,744 

414,536 

Wheat, 
bush. 
1.395.821 
1,384,551 
1,483,760 

Oorn, 

hush. 

91,S83 

23,383 

Oats, 

bush. 

93,603 

112,464 

8 

Barley, 

bush. 

2,753.782 

124,050 

429,606 

Bytf 

bush. 

854 

894 

Total.... 

rot.  '03- i. 

1,727.289 
2,116.851 

4,254,132  116.268 
4,916,467    26872 

211,075 
257.441 

3  312,488 
7.21i,620 

1.248 
707 

The  aggregate  exports  from  the  Uaiced  States  of  wheat 
and  wheat-flour,  expressed  in  bashels,  for  the  six  months 
from  July  1  to  December  31,  iaclusiva,  have  been  as  folio  ivs 
for  four  years. 

WHEAT  EXPOBTS  FKOM  JOLT  1  TO  DECEMBER  31. 

1904.  1903.  1902.  1901. 

Wheat,  bashels. 3  803,751    34,949,104    75,258,283  101,204,565 

Flour,reduc.tobu8h.2L, 066,300    45,190,241    45,947,074    43,090,120 

Total  bushels 24,872.051    80,139,345  121,205,357  144.294,686 

The  movement  of  breadstuffs  to  market  as  Indicated  in  the 
tcatements  below  is  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produce  iiixchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  14 
and  since  Aug.  1,  for  each  ol'  the  last  three  years  have  been: 


BeeeivtM  at— 

JiOM. 

WHmt. 
B'US'i.OOlbf 

Oorn. 
auth.Wlbt 

Oats. 

BarUv. 

Bv*. 

BblM.iWlbt 

Bu»h.S2  Ibi 

^uih.4Slbi 

Bu.K  Ibl. 

Cfhloago 

124,714 

860,0J0 

2,458,600 

1,012.400 

583,9  i2 

60,400 

UUwaukee.. 

83.975 

95,040 

189,100 

88,40C 

163,400 

10.400 

Dolatta 

210.4  8 

2.303 

155.83; 

13.887 

4.634 

ULinneapolii. 

l,7ai,8i30 

22),430 

2U,7lO 

163.720 

80.820 

Toledo 

i!d,5U0 

836,000 

73,11)0 

1,000 

4,800 

Detroit 

2.400 

7.400 

50,911 

30,811 

Cleveland  ... 

6.610 

407,96i 

i'ai,6i8 

1.250 

St.  Lonli.... 

S8.;i9:) 

8d6,184 

2:34,1  '0 

310,000 

89,000 

19.800 

Peoria 

7,8U0 

1&.200 

210.000 

ei.ooc 

86.030 

4.9  ;o 

Kanias  Oltr- 

307,270 

372,6a0 
"3,^35.260 

188,  lUO 
4,188,638 

79,200 
2^06,566 

951.749 

Tot.  wk.  1905 

134,754 

Same  wk. '04. 

314.B0i5 

4.914.830 

4,812,700 

4.790.8^0 

1.118.087 

151,593 

Same  wk. '03. 

246.841 

8.213,iat) 

4,333,2-8 

8,176,89; 

1.048  2S5 

li4,0S8 

Hinct  Aug.  1. 

1904-6 

9.2:6.102 

143.<!49  388 

91.847,977 

91,741693 

46.105  828 

4,839,008 

1903.1 

10.59^,483 

158,404  008 

85,179,791 

86,837,01^ 

43.vi03  719 

4,711.600 

1902-9 

11.063  0^0 

178.0««.713 

68,9U,4S0 

9H,ini,B88 

36,2784a8 

6.6tf9,5i0 

The  receipts  of  tlour 

the  week  ended  Jdu.  14, 

/lour, 
ReeeiptB  at—  kM» 

NewTork ^.    184,153 

Bonton,...    ......^v,^     8a"22 

Portland.  Me.  ... ....      .S.493 

Philadelphia .........     47.416 

Bultliuore   .^      35,-46 

Klohmond       ........        2.150 

Newport  News. ...^ 

Norfolk 714 

Mobile 1.H21 

New  Orleans l^,26i^ 

QalTenton  ..  

Montroal  .   «-.        »7«1 

St.  John,  N.  B. bfiMb 


aad  grain  at  the  seaboard  ports  for 
1905,  follow: 


b-.»> 

71,175 

8,S75 

109  98:< 

13,HS6 

31,347 

31.510 


9,000 
11,4  !l 
9b,  124 


ToUI  week  ......   270.040 

Week  1901 819.319 


uavw, 

886.H00 

664  3»H 

\i  Mi 

2i**',l»71 

687,a7i 

21.7/2 

87e,74n 

8i).7l4 

17,829 

1.68  i,O0() 

l:;8.<0) 

1.8^0 

7,886 

3,S0J.764 
1,570,161 


298.600 
8H.401 
IW.OJO 
8:t,407 
86  330 
18  782 


l,50i) 

14,000 

'"6,763 


*Mi!k, 

67.000 

•• •• > ••• 

"8.460 

—  034 
11,884 

894 

"ioiiss 

33.9<:8 

567.083 
011,651 


lOl.OrtO 
92.406 


13.112 

49,022 


876.4311 
1,484,562 

Total  r:)oelptfl  at  porti  froioa  Jan.  1  to  Jan.  1 !.  compare  as 
oUowB  for  four  years: 

BeeHptS  Of~  1905.  1904.  1903.  1H02 

Flour bbl8.        631.876  1.131.018 


Wheat 
Corn    . 
Oals    .. 
Barley 

are  .., 


..bash. 


1,101.285 

8.(5^.6815 

1,095,818 

27.f,8rt8 

40,277 


6,286,767 

a,H7<!,(IH4 

2,000  88J 

276,098 

li0,J78 


1,204.724 

0,<!70,913 

6  631,30d 

2.7lK.fl43 

406113 

218.0ti8 


1,3^4,323 

6.191,714 

1,031,H2» 

2.404.404 

183.320 

46,808 


Tot»ltf«lll -       11.C70.884         11636,909         16.084.044  8369.881 

The  axporti  from  taa  aeveral  soaiooard  ports  for  the  week 
ending  Jan,  14. 1905,  are  shown  in  the  annssod  statement: 


Jan.  21, 1905.] 
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4C0 


'•»•••»,  umm,  JfloUT, 

Joytrtt  frotK—  ^uili.  kv«k.  hbls. 

Hew  York... ».     80.007  885.2M  70.133 

roMUBtf,  M«.    10\993  «8.814  S.tOS 

BOIton 41,4U5  288,837  7,950 

miUdelphla 17,143  13.f53 

Balttnoorc 61^.3j9  14,eu5 

WorfOlk 80.714  714 

MCW^'rtNawi   87P.749  •■•■■■■ 

HtwOrlMni 6w2,985  4,508 

OftlTMton. 804 '.^84      

Itobtia. j7.Ha9        1,821     

at.JOkn,  N.B.     98.134  7.886  6,693      ........ 

Total  wask       SSO.eie  3,685  331  123  333        67,054 

Bamatlma'04. 1,310.260  U11,U9  28J.798        61,341 


ua(s.  x*«*,      Uaruv,  t  •■ 

btttlt.  tUfJk  u*--  ft«' 

36.079  123.073  8,085 

19,000  387 


76 
1,500 


1.800 


33.922 


Tlio  destination  of  thes® 
Jnly  1, 1904,  it  as  below: 


8.6  2 

43.C91 

axpor&e  foi'  the  week  and  since 


157.595 
4a,073 


Ma9*tU  fur 
iv««h  and  tintt 

iTvIv  1  <«— 
0oltaa  Smsfloaa 
OoatioaDt »* 

A  0.  Amarlna. 
Wait  inAiai....^ 
■r.K.Am.Oolo'i 
•tka;  aonntriai 


Jan  14     1,  11D04. 


bun, 
42.431 
17,91S 
20,278 
17,189 
1.774 
S2,blU 


bUa. 
1,780,457 
691,366 
860,147 
671,693 
6-2.280 
SC6,1S2 


^^. — whttiu -< 

Wuh    Sinie  July 
Jan.  14      1,  1904. 


-earn. 
w$tk    Bins*  Jul] 


t>uth. 

230,496 

94.12t 


bU(fc 

7.243,35a 

818,310 

3.500 

'53.4ii 


Jan.  14 

rtuftA 

1.824  368 

1.7»a.888 

16.7H0 

S8,f50 

8.785 


1.  1004. 
hwi> . 

12.017.714 

11,994,1118 

iao,«04 

5  5.65 

116,151 

39.670 


8,683  331 
911.119 


84.874,252 
33,037,150 


>rot8l 182,353    3,612286     826.619      8,130,166 

a:otal  1908-04....    888.798    0.413,868  1.310,:j60    47.741.610 

Tbe  vlsibU  supply  of  giraln,  comprising  the  stocks  is 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
■taboard  ports,  Jan,  14;  1905,  was  as  follows: 


1.870.100 


•  **t*v  a^*-* 


2;9,''00 

32  000 

820,000 

163  boo 

66  000 

16.r00 

4,017,000 

1.75i.t.00 

SS3  00 

140.000 


In  (tor*  I 

New  Tork  

Do      afloat...  .,.> 

BOltOD ,.«a.«M 

Pklladalphla ^ 

Baltlmora 

Naw  uriaaof..  .......^ 

0aiTaatoD 
MOBtraal. 

toronto .,.. 

Bsflalo 

Do      afloat.... 
Tolado 

DO      afloat.... 

DalTOit 670,000 

Do      afloat. 

OUaafO 1.680,000 

Do     afloat....^ 

MUirankaa £08,000 

DO      afloat 

Fort  Wmiana 3.013000 

PortArtku 1,459,000 

Svlath , 4,308.00c 

Do     afloat..... 

Minnaapolia is84R.ooo 

Bt.Loaia S.113,000 

_    Do      afloat  ..»^      ii,„-„vc.; 

KaniaiOUy 1.882.000 

Paoria „M9g. 

Iii«iaaa90lli. ^,    267,000 

Oa  Miiiiiiifpi  Birar 

•iLakai 

OiaanalandrlTar 


OarK, 

622.000 

583,006 

773,000 

1,821,000 

2,8  6,000 

70i),000 

88,000 

■3,000 

sio.noo 


OaM, 
%v,t\. 
1,340,  JOO 
103,000 
455,000 
170  «^0 
103  000 


148.000 


111,000 

2.618.000 

847,Gb0 


126.000 

3.000 

1.861,000 

247,000 

3d4,O00 

77,')d6 

2,627  000 


8.0C0 
29,000 


801.000 
45,000 
18.000 

18,000 

3E9,0oV' 


Barit 

hug? 

480,000 


120,000 

8.2l4,6b( 

575,000 

8,000 

'  SI  ,006 

'  12,000 


459.000 


80,000         849,000 


35.000       8.863.000 


178,000         403.000 


Total  Jan. 
Total  Jan 
Total  Jan. 
Total  Jan. 
Total  Jan. 


14   1906, 
7.  1906 

16.  1904, 

17,  1903,, 


30,686,000 
.40.866,000 
.40,376,000 
.49.727.000 


18.  1902.. .69,373.000 


118.000 
170.000 

633,066 

ItiO.OOO 

64  000 


11,879,000 

10,919,000 

6.264.000 

7,050,000 

11,302.000 


s.sef^.ooo 

073.000 

416,i)o6 
1.843  300 

isa.ooo 


20.310.000 

21.i!0  4,000 

8,6:<2,00C 

4,188.000 

4.212.000 


79.000 
9,W0 


28.000 
l.OJO 


1,773,000 
2.038  300 
1.275,000 
l.u7i,ono 
2.421,000 


1.951.000 
25  000 


3.000 


6,371,000 
6,754.000 
5,113,0«j 
2  862  00< 
2,161  JOO 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  January  20,  1905. 

The  principal  feature  in  the  cott  )n  goods  market  during 
the  week  has  been  the  settlement  of  the  Fall  River  strike  by 
Governor  Douglas  of  Massachusetts.  As  the  operatives  have 
agreed  to  return  to  work  at  once  at  the  1%%  per  cent  wage 
reduction  against  which  they  struck,  pending  a  settlement  of 
their  differences  with  the  manufacturers,  the  victory  appar 
ently  rests  with  the  latter;  but  this  may  not  prove  to  be  the 
cage  when  the  difference  between  the  cost  of  the  raw  mate- 
rial and  the  price  of  goods  has  been  decided  upon.  The  im- 
mediate effect  of  the  settlement  on  the  market  has  been  un- 
important, except  that  it  has  caused  buyers  to  hold  off  still 
farther,  awaiting  more  definite  knowledge  of  what  the  result 
of  the  re-commencement  of  work  will  be.  Trading,  therefore, 
has  been  of  the  same  quiet  character  as  before  and  buyers 
have  again  confined  their  purchases  to  those  goods  that  they 
require  at  once.  Prices  have  generally  been  firmly  held,  but 
there  has  been  rather  more  heard  of  irregularities  on  certain 
lines  with  possible  revisions  in  the  near  future.  Export  busi- 
ness has  been  insignificant  and  contracts  for  the  future  have 
been  neglected.  la  tha  woolen  goods  division  there  have  been 
farther  opanings  of  m  m'a-wear  woolen  and  worsted  goods 
and  prices  havo  again  been  advanced.  Business  contiaues 
active  anl  general  satisfttctl on  prevails. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  16  were  2,433 
packages,  valued  at  $195,326,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  Jan.  16. 

1905               1 

1 

1904. 

Week. 

Sinc&  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

58 

65    1 
84 

i'.Vib 

""e's 

1.039 

100 

623 
1,976 

336 

1 

44 

1,286 

44 

8,726 

1,073 

54S 

52 

276 

673 

241 

6,964 

2 

Other  Earopean 

44 

China 

1,28S 

India 

115 

""54 

(587 

42 

257 

1,120 

197 

649 

Arabia 

Afrioa 

West  Indies......... 

2,726 
1.083 

814 

Blexioo 

55 

Central  Amerloa... 

1,0.34 

Bontti  America 

1,160 

Other  Oountrles 

8.34 

Total, 

2,430 

5,286 

9,187 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
1859.27?  in  1905,  against  $443,885  in  1904, 

Hfavy  brown  drills  and  sheetings  have  again  been  among 
the  firmest  of  all  lines  and  buyers  are  still  experiencing 


difficulty  in  securing  quick  delivery  of  goods  that  they  re- 
quire, In  spite  of  this,  however,  their  orders  are  oonfiaed  to 
prompt  shipments.  Converters  admit  an  itnprovtiment  in 
business,  bat  have  not  appeared  as  buyers,  claiming  that 
previous  purchases  are  sufficient  to  keep  them  going  for 
some  time.  Light-weights  have  only  been  in  moderate  de- 
mand, but  prices  show  no  change,  it  has  been  reported  that 
a  few  sales  of  3  and  3'25-yard  sheetings  have  been  made  to 
China  daring  the  week,  but  lots  have  been  small  and  there 
are  as  yet  no  signs  of  any  substantial  increase  in  this  class  of 
business.  The  orders  for  bleached  goods  have  been  of  a  re- 
tail character,  but  prices  have  been  firmly  held  and  th^re  is 
a  continued  scarcity  of  supplies,  particularly  of  low- count 
goods.  Denims  have  been  somewhat  irregular  and  it  is  re- 
ported that  present  prices  may  be  revised  shortly.  Ticks, 
plaids  and  other  coarse,  colored  cotton  goods  have  bsen  quiet 
•It  recent  figures.  Th-^ra  has  been  no  new  development  in 
canton  fl  mneis  and  cotton  blankets,  Kid-finished  cambrics 
have  been  lees  active,  but  the  prospects  for  the  future  are 
bright.  Staple  prints  still  move  slowly  and  buBlness  in 
fancies  has  been  unsatisfactory.  Staple  and  fine  grades  of 
ginghams  show  no  change  either  in  the  volume  of  bueiaeas 
transacted  or  in  prices.  Print  cloths  are  irregular  with  wide 
61  ^  rather  firmer  and  narrow  goods  slightly  easier,  the  latter 
on  the  bans  of  2i5^c.  for  regulars. 

Woolen  Goods.— Several  new  lines  of  men's- wear  worsted 
fabrics  have  been  opened  during  the  week  at  prices  ranging 
from  15  to  20  per  cent  above  those  of  last  year,  and  it  is  stated 
that  some  of  the  hJg':ier  grades  of  goods  to  be  opened  later 
will  show  even  fanner  advances.  This  is  a  source  of  satis- 
faction to  buyers  who  have  already  purchased  heavily  at  a 
lower  level  of  prices  than  that  prevailing  at  the  present  time. 
Tne  numbsr  of  buyers  in  town  has  largely  increased  and 
trading  continues  of  large  volume.  There  is  some  doubt  as 
to  the  position  that  mercer iz  ^d  worsteds  will  finally  occupy 
in  the  market,  but  for  the  moment  they  are  being  heavily 
purchased,  principally  owing  to  the  success  that  they  met 
with  in  the  spring  season.  On  the  whole,  worsteds  so  far 
have  proved  more  popular  than  woolens,  but  this  may  be  re- 
versed when  the  higher  grades  are  shown  and  when  the  re- 
order business  commences.  As  far  as  colors  are  concerned, 
browns  are  the  favorites  in  the  cheaper  goods,  but  grays  pre- 
dominate in  the  medium  and  higher  grades  Several  lines  of 
dress  goods  have  been  opened  during  the  W3ek,  but  the  in- 
terest in  these  is  so  far  small.  Prices  are  higher,  but  the 
market  has  not  yet  found  its  level.  Blankets  have  again  been 
advanced  during  the  week,  but  at  present  considerable  irregu- 
larity exists. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted  dress 
goods  have  been  giiet  during  the  week,  with  prices  firm  but 
little  tiiat  is  new  in  the  way  of  development.  Silk  prices 
aave  again  been  advanced.  Ribbons  are  quiet  and  ficmly 
beld.  Linens  are  considerably  more  active,  with  reorders 
heavy.  Burlaps  have  again  become  firmer  after  the  recent 
slight  reaction. 


Importations  and  W^arelioase  \Flt]idra^«ral8  of  Dry  Goods 
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News  Items. 

Manicipal  Band  Sales  in  1904.— Oa  a  preceding  page  will 
be  found  an  editorial  artiold  dealing  with  the  manicipal  bond 
gales  for  tha  calendar  year  1934, 

Kentucky.— Special  Session  of  Legislature, — Gov.  Beckham 
convened  the  Sta^.e  L-gislature  in  special  segsion  on  Jan.  12 
for  the  purpose  of  determiaing  upon  a  site  for  the  new  Cap- 
itol Building. 

Massachusetts.— Si?'e<^f  Riilways  Meeting  Requirements  of 
Savings  Bank  Law.— We  are  advised  by  the  Board  ol  Com- 
mleeioiiers  of  Savirgs  Banhs  that  tbe  Railroad  Commission- 
ers have  certified  to  the  Savings  Banks  Commiasioners,  as 
required  by  Chapter  483,  Laws  of  1902,  the  following  street 
railway  companies  as  having  earned  and  paid  5%  dividends 
for  the  past  five  years  : 

Athol  &  Orange  St.  Ry.  Co. 
Dartmouth  &  Westport  St.  Ry.  Co. 
East  Middlesex  St.  Ry.  Co. 
Fitchburg  &  Leomlaeter  8t.By.Oo. 
Holyoke^Bt.  Ry.  Co. 

The  iist  is  the  same  as  published  two  years  ago,  except  that 
the  Boston  &  Northern  Street  Ry.  Co.,  the  Newton  Street 
Ry.  Co.  and  the  Northampton  Street  Ry.  Co.  are  now  miss- 
ing from  the  list.  Under  the  above-mentioned  Act  the  bonds 
of  these  street  railway  companies  are  a  legal  investment  for 
savings  ban^(s.  Sae  State  and  City  Section  for  November, 
1904,  page  2251,  for  full  text  of  this  Act. 

m.exic).~Niw  Loan  All  Sold.— The  $40,003,000  United 
States  of  Mexico  4|  gold  bonds  taken  over  last  fail  by  a  syn- 
dicate headed  by  Speyer  &  Co.  of  New  York  City  have  all 
been  sold,  the  syndicate  members  not  being  called  upDn  to 
make  any  payments  whatever  on  account  of  thei:  interest  in 
the  business.    See  V.  79,  p.  1728,  for  description  of  loan. 

New  lork  Citj.—Aisessrmnt  Rolls.  —The  assessment  rolls 
of  the  city  of  Naw  York  were  thrown  open  to  the  publio  on 
Jan.  9.  We  give  below  the  1935  figures  as  contrasted  with 
the  January  estimate  for  1994,  the  fiaal  figures  being  also 
given  for  1904  : 

Real  Estate. 


Hnoaao  Valley  St.  Ry.  Co. 
Plttsfield  Electric  St.  Ry.  Oo. 
Sprlngflelrt  St.  By.  Co. 
Union  8t.  Ry.  Co. 
West  End  St.  Ry.  Co. 


Borough— 
Manhattan.. 
The  Bronx... 
Brooklyn ... 

Queens 

Ulohmond.. 


■1904, 


1905.  Jan.  Estimate.  Final  Figures, 

..  $3,605,S64,<»11  $3,512,439,261)  a,  0*7  qs's  uaa 

232,'293,533           251,620,397  5  »3,yi/,>4ai5,>583 

fc90,707,732           863,805,107  901,9  U,957 

135,637,935           127,45.?,050  131.379,225 

43,324,230             45,066,4,24  44,205,709 

Totals $4,937,318,376  $1,798,390,239  $5,015,453,779 


Pebsohal. 

Manhattan $2,987,462,48  J     $8,915,970,682  > 

The  Bronx 58.668,703  53,953,386  5 

Brooklyn 516,927,090  534,607,233 

gieens 49,5U,573        "^  6«,497,173 
lohmond 18,094,835  18,937,910 


$523,235,608 

88,!i7.?,775 
7,477,425 
5,792,070 


Totals $3,630,674,671     $4,589,966,384         $625,078,878 

Grand  total...,  $8,567,993,047     $9,338,356,623      $5,640,642,657 

The  above  figures  do  not  include  special  franchise  ass  ass 
ments,  which  in  1904  aggregated  $351,521,450,  and  it  is  esti- 
mated wi.'l  be  about  the  same  for  1905.  The  bo jks  remai  i 
open  until  April  1  for  inspection  and  correction,  and  in  the 
meantime  the  "swearing  off"  of  personal  taxes  will  wipe  out 
the  greater  part  of  the  personal  property  valuation,  as  in 
previous  years. 

Virginia.— Additional  Virginia  Certificates  Listed  on 
Stock  Exch xnge.— Tha  Wost  Virginia  Debt  Settlement  Com- 
mi'.tee,  of  which  John  Crosby  Brown  i3  Chairman,  had  listed 
on  the  Nf^w  York  Stock  Exchange  on  Jan.  18  $1,7jO,000  ad- 
ditional Virginia  deferred  (Brown  Bros.  &  Co.)  certificates, 
making  the  amount  now  listed  110,416,565. 


■ 


Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Aberdeen,  ittlaa.— Bo»d  Election.— la  the  Chronicle  last 
week  we  stated  that  the  Mayor  would  offer  for  sale  about 
March  1 170,000  b%  coapon  water  and  sewerage  bonds  and 
also  that  these  securities  are  the  same  as  those  awarded  on 
Nov.  2,  1904,  to  F.  R.  Fulton  &  Co.  of  Calcago,  We  are  now 
advised  that  the  Chioaf^ )  firm  refused  the  bonds  for  the  rea- 
son that  their  attorneys  advised  them  that  the  charter  of  the 
city  had  not  been  amended  in  the  proper  manner.  The  city 
has  now  amended  its  charter  in  the  way  pointed  out  by  the 
attorneys  for  th)  Chicigo  houfje,  and  will  again  submit  the 
question  of  issuing  these  binds  to  the  voters  at  an  election 
to  be  h'sld  Feb.  27.  If  the  proposition  carrier,  tha  bonds  will 
then  be  off --reel  by  public  advertisement. 

Allegheny,  Pa.— Bond  Election,— The  Se'eot  Council  on 
Jan.  9  passed  ordinances  providing  for  the  submission  to  a 
vote  of  the  people  of  the  question  of  issuing  bonds  as  follows: 

$430,000  fordimaKes  and  exijensos  for  Improvement  of  streets. 

2 J.OOO  for  reirradii.K  etreelH,  con'structmB  aewcrs  and  damnKCs  to  private 

pr<)pert?. 
90,000  for  repiiiri)  and  iruprovoments  to  parks. 
85.0)0  for  eni-'inij  boUB(t  In  Kdurteenth  Ward. 
85,000  for  IniprovemontH  to  City  Hume. 
22&,0<)0  for  cxteuHioa  ol  water  system. 

Almi,  K&a.—Bond  Sale.— The  city  has  sold  through  H.  C. 
Speer  &  G  j.  of  Chicago  to  the  Knights  and  L iidles  of  Security 
Lodge,  with  national  headquarters  in  Topaka,  an   issue  of 


$29,000  5^  refun-liag  bonds.  The  city  paid  the  Chicago  firm 
|1,100  to  find  a  purchaser  and  that  firm  also  received  |403 
premium  from  the  final  purchasers  of  the  binds.  Securities 
are  in  denomination  of  $1,003.  D^te,  D  c.  1,  1904,  laterest, 
Feb.  1  and  Aug.  1.  Maturity,  Aug.  1,  1935,  subject  to  call 
$3,000  in  5  years,  $3,C03  in  10  years  and  $5,000  in  15  years. 

Altona  (Town),  Cliatoa  County,  N.  Y.—Bond<i  Not  Sold  — 
No  bids  were  received  Dae,  81  for  $3,0J0  bonds  offered  by 
this  town.  Securities  mature  $500  yearly,  beginning  May  1, 
1909.  The  interest  rate  was  limited  to  4^.  B.  McGregor 
(P.  O.  Forest)  is  Town  Supervisor. 

Amarillo,  Tex  —Bonds  Not  Yd  Sold.— T^o  sale  has  yet  been 
made  of  the  $45,000  4%  5  40  year  (optional)  sewer  bonds  de- 
scribed in  V.  79,  p.  2222. 

A'i&(iATk%Okla.— Bond  Sale -On  Jan.  2  $10,000  Q%  20- 
year  water  bonds  were  awarded  to  Jam-.s  Q.  Cahill  of  Chi- 
cago at  104*25.    Dacomination,  $1,000. 

Anderson  Coanty,  Tdnn.— fionds  Not  So/i.— No  satisfac- 
tory bids  were  received  Jan.  2  for  the  $100,000  A%  road  bonds 
described  in  V.  79,  p.  2759. 

Arcade,  N.  Y.—Bond  O^eriwgf.— Proposals  will  be  received 
until  12  M.,  Feb.  1,  by  G.  A.  Barnes,  Village  Clerk,  for  the 
$20,000  water  bonds  authorized  by  a  vote  of  63  to  25  at  the 
election  held  DcC.  27,  19C4.  D.nomination,  $800.  Date,  Feb. 
6,  1905,  luterest  annually  on  Sept.  1  at  the  Citizens'  Bank 
of  Arcade.  Maturity,  $800  yearly  on  Sapt.  1  from  1908  to 
1932,  Inclusive.  Bonds  are  issued  pursuant  to  Chapter  414, 
Laws  of  1897,  and  Acts  amendatory  thereto.  These  bonds 
are  put  out  for  the  purchaso  of  the  water  platit  of  the  Catta- 
raugus &Wyom'ng  Water  Supply  Co.  Rate  of  interest  is 
to  be  named  in  bids,  but  must  not  exceed  4%.  The  village 
has  no  bonded  debt  at  present.    Assess^^d  valuation, <{509,000. 

Bay  City,  Mich.— Bond  Q^ertng'.— Proposals  will  le  re- 
ceived until  8  p.  M  ,  Jan.  80,  by  T.  W.  Moore,  City  Comp- 
troller, for  $10,000  4|  refunding  water  bonds.  Denomination, 
$1,000.  Dite,  Feb,  16,  1905.  laterest  Hemi  annually  at  the 
National  Bank  of  Commerce,  New  York  City.  Maturity, 
Feb.  16,  1935.  Purchaser  will  be  required  to  pay  accrued  in- 
terest and  also  to  furnish  lithographed  bonds  free  of  charge. 
Unconditional  certified  check  for  $250,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Bemidjt,  M.imi.~Vota  on  Bond  Proposition— Bond  Offer- 
ing.—The  qaestion  of  issuing  the  $10,009  5^  20  year  coupon 
fuEiding  bonds  which  this  village  is  offering  for  sale  was  sub- 
mitted to  a  vote  of  the  people  on  D^c.  20,  1904,  with  the  re- 
sult that  126  votes  were  cast  in  favor  of  and  21  against  the 
proposition.  As  stated  in  last  week's  Chronicle,  proposals 
for  these  bonds,  accompanied  by  a  certified  check  for  $300, 
will  be  received  until  8  p.  m,,  Jan.  80,  by  H  W.  Bailey,  Vil- 
lage Racorder.  Denomination,  $500.  laterest  semi-annually; 
place  to  be  designated  later.  Bonded  debt  at  present,  $32,000; 
floating  debt,  $5,000.    Assessed  valuation  1905,  $1,000,000. 

Brevard,  N.  C— Bonis  Nut  Yet  Sold.— We  are  advised 
that  no  S'ile  has  yet  been  mad^  of  the  $25,000  5^  30-year 
street,  wa  er  and  s3wer-improvement  bonds  mentioned  in 
V.  79,  p.  115. 

Brockton,  Ma^s.—Bond  Sale,— ThU  city  has  sold  to  the  Pec- 
plb's  Savings  Bank  of  Brockton  an  issua  of  $30,000  sewer 
bonds. 

Bonds  Authorized,— The  issuance  of  $50,000  water  bonds 
has  been  authorized.  These  bonds,  we  are  advised,  will 
probably  not  be  put  out  before  the  last  of  February  or  the 
first  of  March. 

Brookline,  Mas^.-Sales  fcr  the  Year,— We  are  informed 
that  this  city  during  tae  year  1904  put  out  $259,000  3^^ 
bonds,  as  follows  : 

Sold  to  the  Boston  Safe  Deposit  &  Trust  Co.  at  par. 
120.0^0  314%  1-10-year  (serial)  street  widening  bonds.    Awarded  in  May. 
40,000  3H%  l-lO-ye-ir  (serial)  school  bonds.    AwarJed  in  May. 
40,000  Sa%  1-20  year  (serial)  water  bonds.    Awarded  in  April. 
Sold  to  X.  W.  Harris  &  Co.,  Boston,  at  par. 

110,000  3H%  l-20-7ear  (serial)  land  purchase  bonds.    Awarded  In  June. 
40,000  3>6J6  1-10-year  (serial)  school  bonds.   Awarded  in  June. 

The  sale  to  N.  W.  Harris  &  Co.  was  recorded  in  the  Chron- 
icle June  18.  This  is  the  first  time,  however,  that  the  sale 
of  the  $100,000  bonds  to  the  Boston  trust  company  has  been 
made  publio. 

Canton,  Ohio.— Bond  Sale.-On  Jan.  16  the  $22,000  25  year 
refunding  bonds  described  in  V,  79,  p.  2759,  were  awarded 
to  W.  J.  Hiyes  &  Sons,  Cleveland,  at  103*90  and  interest. 
Following  are  the  bids  : 


W.  J.  Hayea  &  Sons, Cleve..  .I|i'i2.858  00 
R.  KleybolteA  Co.,  Clncln...  2.3.045  00 

SpltzerA  Co..  Toledo 2a,48B00 

W.  K.  Todd  &  Co..  Cincinnati.  82,455  00 
A.  Kleybolte&Co..  Clncln.  .  22.440  00 
SeasonKOod  &  Mayer,  Clncln.  '.^2,437  CO 


Denlson.  Prior  &  Co.,  Cleve- 
land and  Koston $82,400  00 

UnlonSav.BX  &  Tr.  Co 22,335  00 

Huydeu.  Miller  &  Co.,  <'leve.  22.279  (0 
Sociirltv  Sav.  Baiik  *  Tr.  Oo.  22.126  00 
Prov.  Sav.  B'k  A  Tr.Co.,  Cln.  2«,00j  00 


Charlotte,  N.  C— Bond  Sale.—Od  January  17  the  $140,000 
fundiag  and  $210,000  water-works  4^"^  30-year  bonds  were 
awarded  to  the  M  rcantlle  Tru.st  &  D -posit  Cj.  of  Baltimore 
at  103  61.  Djnomlnation,  $1,000.  Date,  aboui  March  1, 19D5. 
Interest,  Jjinniry  and  July. 

Cincinnati,  Ohio.— Bo-idS^aic— Telegraphic  reports  state 
that  the  $1,000,000  8J/^<?  20  40  year  (option  tl)  water  beads  de- 
scribed in  V.  79,  p.  2760,  were  awarded  yesterday  to  E.  H. 
Rollins  &  Sons  of  Chicago  for  $1,010,705. 

Clinton,  IIL— Bond  Sale —Thl3  city,  we  are  advised,  has 
sold  $12,00)  6;  paving  bonds  at  a  premium. 

Colmau,  S.  Dak.— «ond«  Not  Yet  SoZd.— This  town  has  not 
yet  disposed  of  the  $7,000  5^  coupon  water-works  bonds  de- 
scribed in  V.  79,  p.  1854.  Proposals  will  be  received  at  any 
time  for  these  securities  by  F.  L.  French,  Town  Clerk, 

Colorado.— Bonds  Pjoposed.— The  State  Treasurer,  in  his 
recent  report  to  the  Governor,  states  that'oeriacates  of  in- 
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debtedness  issaed  in  payment  of  military  expenses  due  to 
strikes  and  riots  aggregate  |776,464.  The  Treasurer  rec- 
ommends that  the  Legislature  authorize  the  issuance  of 
$600,000  insurrection  bonds  to  take  up  these  certficates, 
same  to  mature  in  twenty  years  and  to  carry  interest  at  a 
rate  not  exceedicg  3J^^. 

Cynthiana  (Ky  )  School  District.— Description  of  Bonds. 
—We  are  informed  that  the  |35.030  6%  school  bonds  recently 
awarded  to  the  Union  Trust  &  Savings  Bank  of  Cincinnati 
for  $37,975  (see  V.  80,  p.  127,)  are  in  denomination  of  $500. 
Date,  Jan.  1,  19C5.  Interest,  semi-annual.  Maturity,  ten 
and  twenty  years. 

Denton,  Texas,— Description  of  Bonds,— We  are  advised 
that  this  city,  at  the  election  ^fov.  30,  1904,  author'zid  ths 
Issuance  of  ^25,000  water  bonds.  These  bonds  will  carry  in- 
terest at  the  rate  of  5%,  payable  at  the  Chase  National  Bank, 
New  York  City,  Denomination.  |500.  Maturity,  40  years, 
sul  ject  to  call  after  10  years.  Date  of  sale  not  yet  deter- 
mited.  Bonded  debt  of  city,  Including  this  issue,  $65,000; 
floating  debt.  $10,0C0.    Assessed  valuation,  |2,500,000. 

De  Pere,  Wis.— Bonds  Authorized  Not  a  New  JssMe.— Upon 
inquiry  we  learn  that  the  $27,300  water-worka  bonds  men- 
tioned in  V.  79,  p.  2760,  are  the  same  bonds  awarded  last 
October,  |3,00n  at  IfiO'lO  and  $24,300  at  par  and  interest  (see 
V.  79,  pages  1729  and  1979).  Because  the  ordinance  author- 
izing the  i'sue  was  not  published  before  its  adoption,  it  was 
found  necessary  to  re  authorize  the  bonds  to  insure  their 
validity. 

Detroit,  Mich.— Bond  Sale.-  On  Jan.  16  the  $120,000  Z]4% 
ccupon  building  b.nda  described  in  V.  80,  p.  127,  were 
awarded  to  the  Detroit  Trust  Co.  at  107'818.  Following  are 
the  bids : 


Detroit  Trust  Co.,  Detroit.. $12P,148 20  I 
N.   W.   Hnleey   &    Co.    and  I 

Union  Trust  Co.,  Chicago.  128,184  00  , 
H.  W.  Noble  &  Co.,  Detroit.  127,528  75  I 
State  Savings  Bk.,  Detroit..  127,278  00  1 


Matthew  Finn,  Detroit $127,900  00 

People's  Sav.  Bk  ,  Detroit..  12«,900  00 
Farson,  Leach  &  Co.,  Chic.  128.127  00 
Hayden.  .Miller  it  Co.,CleTe.  124,5.0  00 
West  &  Co.  (for  175,000) 79,350  00 


Eafct  Liverpool,  Ohio. — Bonds  iVbt  SoW.— We  are  advised 
that  the  |62,u00  A%  relnndlng  bonds  mentioned  in  V.  79,  p. 
27C8,  have  not  been  sold.  It  has  been  discovered  that  the  old 
bonds  (to  fund  which  the  new  bonds  were  to  be  issued)  are 
not  refundable  until  Sept.  1, 19C5.  An  error  in  the  city  rec- 
ords had  made  it  appear  that  the  refunding  could  be  accom- 
plished at  this  time. 

East  Lyme,  Conn.— Bond  SaZe.- On  Januarys  |28,200  i% 
refunding  oonds  were  awardtd  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  101  25.  These  bond?,  together  with  |8,800  funding 
bends,  were  awarded  last  month  to  the  same  firm,  but  this 
sale  was  not  consummated  (see  V.  79,  p.  2808).  Subsequently, 
at  a  special  town  meeting  held  Dec.  29,  the  order  to  is:ue  the 
|8,80O  funding  bonds  was  rescinded,  and  on  Jan.  8  the  re- 
funding bonds  were  sold  as  above  stated.  Denomiaatlon, 
|1,C00,  except  oce  bond  for  $200.  Date,  Jan.  1,  1905.  Inter- 
est, semi-annual.    Matutiiy,  Jan.  1,  1926. 

Ediuborg,  III.—  Correction.—  It  appears  from  a  second  let- 
ter from  the  Village  Treasurer,  received  this  week,  that  hie 
earlier  communication  to  the  effect  that  this  village  had 
issued  and  sold  $12,000  bonds  was  not  correct,  as  the  amount 
so  isEued  arid  sold  was  only  $1,000. 

Elyria,  Ohio.— Bonds  Votea.—Th\B  city  on  Jan.  10,  by  a 
vote  of  332  to  65,  authorized  the  issuance  of  $50,000  water- 
works improvement  bonds. 

Emsvrorth,  Pa.— Bond  4?aZe.— This  borough  has  sold  the 
$14,000  street-assessment  bonds  described  in  V.  79,  p.  2600,  to 
Lawrence  Barnum  Sc  Co.  of  Philadelphia  for  $14,705  for  five 
per  cents. 

Escanuba,  Mich.— Bends  JVof  S'oid.— We  are  advised  that 
all  bids  received  on  Jan.  17  for  the  $50,000  H  street-improve- 
ment bonds  described  in  V.  79.  p.  2808,  were  rejected. 

Essex  County,  Mass.— A^ofe  Sale.— On  Jan.  17  $50,000  Z}4,% 
notes  were  awardc  d  to  the  City  National  Bank  of  Qloacester 
at  100'04.  Securities  are  issued  to  pay  cost  of  land  for  court 
house.  They  are  dated  Jan.  20, 1905,  and  will  mature  Jan.  20, 
1906.     Interest  Is  payable  at  maturity  of  bonds. 

Fall  Kiver,  Maes.- S^/es  for  the  Year.— This  city  issued 
durirg  the  year  19^4  $775  000  bonds.  All  of  the  disposals 
were  recorded  from  time  to  time  in  the  Chronicle  except 
the  $20,000  i%  80- J  ear  water  bonds,  dated  May  2,  1904, 
awarded  on  May  7  to  Jackson  &  Curtis  of  Boston  at  109'b2l. 

Fail  River  County  (P.  O.  Hot  Springs).  S.  Dak.— Bids  Re- 
fected.—A]l  bids  received  Jan.  3  for  the  $35,0a0  i%  funding 
bonds  described  In  V.  79,  p.  2708,  were  rejected. 

Fayette  County,  Ohio.— Bond  Sa/e.— This  county  early  last 
month  awarded  at  par  to  the  Mllledgeville  Bmk  of  Milledge- 
vUle  an  lesue  of  $5,700  Qi  ditch  and  refunding  bonds.  De- 
nominations, $500  and  $200.  Date,  Dec.  1,  1904.  Interest, 
semi-annual.  Maturity,  $1,000  Dec.  1,  1905;  $1,0C0  June  1, 
1906;  $2,200  Dec.  1,  1906,  and  $1,500  Dec.  1,  1907. 

Franklin  County,  Ohio. —Bond  0^ert«gr.  -  Proposals  will 
be  received  until  12  M,  February  17,  by  tne  Commissioners 
of  the  East  Bioad  Str<  et  Road  Improvement,  at  the  office  c  f 
the  County  Commissioners,  for  $5,000  6%  road  bonds.  De- 
nomlnaticn,  $500.  Interest,  8«-mi-annua).  Maturity,  $50^ 
March  1,  1906;  $1,000  Sept.  1,  1906;  $500  March  1.  1907,  atd 
$1,000  on  Sept.  1,  1907,  on  March  1,  1908,  and  on  Sept.  1,  19l;8. 

BondSa/e.— This  county  on  Jan.  16  awarded  the  $317,000 
^i  refunding  bonds  described  in  V.  80,  p.  127,  and  V.  79,  p. 
2760,  to  N.  W.  Harris  &  Co  of  Chicago  for  $323,470  and  in- 
terest.   Following  are  the  bids  : 


N.W.  Harris  *  Co.,  ChlcaBO.$3?3.470  00 
N.  W.  Halsey  &  Co.,ChlcaKO  82«.187  oo 
SeasonKood  4  Mayer.  Cln...  321,809  0a 
B.  Kleybolie  It  Vo..  CInc'.n..  321,433  00 
Farson,  Leach  <k  Co.  Chic  321,126  0V 


W.  J.  Hayes  &  Sons,  Clevp.  $?20.9."il  00 
New  Ist  Nat.  B'k,  Columbus.  SZO.SSfl  45 

Onion  Say.  Bk.  4  Tr.  Co 320,566  25 

Well.  Roth  4  Co.,  Cinoln....  819,600  90 


FaltOD,  Ky.— Bond  5aZe.— On  Jan.  10  $10,000  6^  coupon 
city-hall  bonds  were  awarded  to  the  A.  L.  Rich  Co.  of  Cin- 
cinnati at  106'80,     Following  are  the  bids  : 

A.  L.  Rich  Co..  Cincinnati... $10,680  CO 
TrowbridKe4  Nlver  Co.,Chl..  10,617  00 

Well,  Roth  *  Co..  Cincln 10,680  00 

N.  W.Harris  4  Co.,  Chic 10.6x7  OJ 

HeasonRood  4  Mayer,  Cincln.  10,'1:78  60 
Lamprecht  Bros.  4 Co..  Cler.  10,467  00 

Denomination,  $500.    Date, 
snnually  at  the  First  National 


C.  H.  Coffin,  Chlcaaro 110,441  OO 

J.  M.  Holmes,  ChicaKO 10,400  00 

UnicnSav.  Bk.  4Tr.  Co..  Cin.  10  300  00 

8.  A.  Kenn,  Chicaco Iii,3t0  00 

Alberto.  Caee  New  York....  10,200  00 


Jan.  2,  1905  Interest  semi- 
Bank  of  Fulton.  Maturity, 
Jan.  2,  1915.  Boi^ded  dtbt,  including  this  lesue,  $35,000.  As- 
sessed valuation,  $1,018,000. 

Gardner,  Mass.— iVbfe  Ojfcnnfir.- Proposals  will  be  received 
uniil  6  p.  M.,  Jan.  24,  by  John  D.  Edgell,  Town  Treasurer, 
for  $15,000  H  school- house  notes.  Date,  D3C.  1,  1904.  De- 
nomina-lon,  $750.  Interest  semi-annually  at  the  First  Na- 
iional  Bank  of  Gardner.  M-iturlty,  $750  yearly  on  Dec.  1 
from  1905  to  1924,  inclusive.  Accrued  interest  to  be  added 
to  all  bids.  These  notes  were  offered  as  d}4  Per  cents  on  Jan. 
10  without  success. 

Great  Bend  (Kan.)  School  District.— Bond."*  Dc/ea«cd, — 
The  election  Dae,  S9  resulted  in  the  defeat  of  the  proposition 
to  ishue  $30,000  high  school  bonds. 

Great  Falls  S<  hool  District  No.  1,  Cascade  County,  Mont. 
— Bond  O^eringf.— Proposals  will  be  received  until  10  a.  M., 
Feb.  10,  by  O,  8.  Warden,  Chairman,  for  $90,000  H  refund- 
ing bonds.  Authority,  Section  1810,  Political  Code  for  1901. 
Denomination,  $1,000.  Date,  March  1,  1905.  Interest  seml- 
anncally  at  the  office  of  the  County  Treasurer.  Maturity,  20 
years,  eut  ject  to  call  after  10  years.  Ceriified  check  or  draft 
for  $2,000,  payable  to  O,  S.  Warden,  Chairman,  required. 
Bonded  debt,  inclur'ing  this  issue,  $199,000.  Assessed  valua- 
tion 1903,  $10,500,000. 

Hamilton,  OnU—Dibet.tures  Voted.— On  Jan.  2  this  city' 
by  a  vote  of  2,332  for  to  1,246  against,  authorized  the  issu- 
ance of  $50  000  i%  20-year  hospital  ex'ension  debentures. 

Hayerhill,  ^ass.-Temporay  Loan, — This  city  has  sold 
two  notes  to  Edgerly  &  Crocker  of  Boston  at  3"86j{  discount, 
the  one  for  $200,000  due  In  eight  months  and  the  other  for 
$33,000  due  in  nine  months.    Notes  are  dated  Jan.  13.  1905. 

Herkim(r  County,  N.  Y.—Bond  Sate.—Oa  January  5  $40,- 
000  i%  funding  bonds  were  awarded  to  the  Utica  Trust  & 
Safe  Deposls  Co.  at  100*50.  Denomination,  $10,000.  Date, 
Feb.  1,  1905.  Interest,  annual.  Maturity,  $10,C00  yearly  on 
Feb.  1  from  1906  to  1909,  Inclusive. 

flighland  Couaty,  Ya.—Bond  6'aZe.— Further  details  are  at 
hand  relative  to  the  sale  of  the  $20,000  i%  refunding  bonds 
reported  in  V.  79,  p.  2808  The  purchaser  was  E  O.  Bailey 
and  the  price  paid  par.  D  ite.  Dec.  26, 1904.  Denomination, 
$500.    Interest,  January  and  July.    Maturity,  Jan.  1,  1925, 

Holland,  Mich.— Bend. '!faie~ On  Jan.  11  the  $12,000  re- 
funding electric-light  and  the  $6,000  refunding  watfir  bonds 
described  in  V.  79,  p.  2808,  were  awarded  to  N.  W,  Halsey  & 
Co.,  Chicago,  at  102'03  and  interest  for  4  per  cents.  Follow- 
ing are  the  bids : 


For  i  Per  Cents. 
N.  W.  Halsey  4  Co..  Chic....$18,S65  50 

N.  W.  Harris  4  Co.,  Chic IS.u?-  00 

H.  W.  Noble  4  Co.,  Detroit. .  18,050  40 
Mich.  Tr,  Co.,  Grand  Rapids.  18,018  00 
Uenison,  Prior  4Co.,  Uieve- 

land  and  Boston 18,007  76 

B.  Kleybolte4Co..  Cincln...  18,000  00 

For  iH.  Per  Cents. 
Thos.  J.  Bolger  Co.,  Chip *18,330  00 

For  i%  Per  Cent*.  j 

Thos.  J.  Bolger  4  Co.,  Chic.  .♦18.770  00  I 
W.J.  Hayes  4  Sons.  Cleve...  18,747  00  l 
Lamprecht  Bros.&Co..  Cleve.  l^,7Cl9  20l 
Farson.  Leach  4  Co..  Chic. . .  18,507  00 
Denison,  Prior  4  Co.,  CleTe-  I 

land  and  Boston 18,685  80  i 

B  IL  Rollins  4  Sons.  Chic. .  18,681  00  I 
John  Nuveen  4  Co.,  Chic. . . .  18,575  00  | 


For  4^  Per  Cents  (Cont.) 

Dlekema4  Kollen 118.557  CO 

Weil,  Both  &  Co..  Cincinnati.  18.528  00 
J.  P.  O'Brien  &  Co.,  Boston..  18,620  20 
Am.  Tr.  4  Sav.  Bk.,  Chicago.  18,382  60 
P.  S.  BrigKs4  Co..  Cincln....  l>-.375  00 
Onion  Sav.  Bk.  4  Tr.  Co..  Cm,  18,351  (0 
A,  L.  Rich  Co.,  Cincinnati....  1^340  20 
Seasongood  4  Mayer. Cinoln.  18  32126 
Sec.  Sav.  B'k  4  Tr.  Co..Toledo  18,260  00 
W.  B.  Moss  4  Co..  Detroit.... *18,1 25  00 

For  6  Per  Sents. 
Mlcb.MllIers'Mut.Flrelns  Co.*19,748  00 
Hayden,  Miller  4  Co.,  Cleve.  1P,338  30 
peasonifood  4  M  ayer,  Cincln.  19,831  50 
Sec.  Sav  Bk.4  Tr.Co..Toledo.  19,01100 

J.  M.  Holmes.  Chicago 18,640  00 

3.A.Kean.  Chicago 19,396(0 

Albert  C.  Case,  New  York....  18,368  60 


*  And  blank  bonds. 

Uolyoke,  Mass.— Temporary/  Loan.— On  Jan.  12  this  city 
awarded  a  $150,000  temporary  loan  In  anticipation  of  the  col- 
lection of  tfcX^s  to  Loring,  Tolman  &  Tupper  of  Boston  at 
3'32<J  discount.    Following  are  the  bids  : 

Lorlne, Tolman  4  Tapper,  Bost..  3"32!J  I  Blake  Bros.  4  Co.,  Boston 3*37)t 

Bond  4  Goodwin,  Boston 3'35<  |  F.  S.  Mosely  4  Co.,  Boston  8'46)( 

Loan  matures  Nov.  3,  1905. 

Indianola,  Miss.  -Bond  O^ering.— Proposals  wlli  be  re- 
ceived until  Jan.  28  by  W.  P.  Oresham,  Town  Clerk,  for 
$9,000  Q%  5-20-year  (optional)  gold  coupon  water- works  bonds. 
Denomination,  $100.  Certified  check  for  $500,  payable  to  W. 
P.  Gresham,  Town  Clerk,  required.  Bonded  debt  at  present, 
$16,000,    Assessed  valuation,  $748,150. 

Jefferson  (Iowa)  School  District.- Bonds  Fo^ed.- The 
election  Jan.  3  resulted  In  a  vote  of  255  to  99  being  cast  in 
favor  of  issuing  $30,000  high- school-building  bonds  to  carry 
interest  at  a  rate  not  exceeding  4)^'if.     Dite  of  sale  not  fixed. 

Jersey  City,  N.  3.— Bond  Sale.— Ihfi  Sinking  Fand  Com- 
mission has  purchased  at  par  and  it  terest  $51,000  4^  water- 
pipe-line,  $140,000  ii  high-school  and  $14,091  33  i%  temporary- 
loan  bonds.  The  bonds  are  dated  Sept.  1,  1904,  and  mature 
Sept.  1,  1934,  The  temporary  loan  Is  dated  Jan,  12, 1905,  and 
Is  Dayable  on  demand. 

Johnstoyfn,  Pa.— Bonds  Proposed.— The  City  Council  has 
under  consideration  the  issuance  of  $30,0C0  4^  bridge-ap- 
proach bonds. 

Kirkwootl,  Ga.— Bond  Election.— An  election  will  be  held 
in  this  town  Jan.  24  for  the  purpose  of  submitting  to  the 
people  the  question  of  issuing  $5,0J0  public-school  bonds. 

La  Grarge  County  (P.  0.  La  Grange),  Ind.— Bond  Offer- 
ing.—The  CouLty  Treasurer  will  sell  at  2  p,  m,  February  2 
an  issue  of  $1,467  12  6^  Eden  Township— Ell  D.  Yoder  et  al.— 
ditch  bonds,    Denominations,  three  for  $100  each  and  one 
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for  $267  12  Interest,  semi-anDual.  Maturity,  |800  Feb.  1, 
1907,  and  |667  12  Feb.  1,  1908. 

Also  at  the  same  time  arid  place  the  Treasurer  will  sell 
|3,516  28  H  Eden  and  Newbury  townships—  Isaac  C,  Schrock 
et  al.— ditch  bonds.  Denomination,  $500,  except  one  bond 
for  $516  28.  Interest,  semi  annual.  Maturity,  |l,5i  OFeb.  1, 
1907,  and  $2,016  28  Feb.  1,  1908.  V.  D.  Weaver  is  County 
Auditor. 

Ltike  Ci'y  (Iowa)  School  District. -Bonds  Not  Yet  Sold— 
Bona  Ofi'^ring,— The  $3,700  4:%%  school  bonds,  the  unsold 
portion  ^  f  an  issue  of  |8,0C0  bonds  described  in  V,  79,  p.  2166 
and 799,  have  not  yet  be*  n  disposed  of.  The  rate  of  Inttrest 
on  thTsa  bond?,  we  are  informed,  has  been  raised  to  n^  and 
the  district  uill  accept  an  *  flfer  of  par  and  interest  for  the 
same.     E.  W.  Townsead  is  District  Treasurer. 

Lakewood,  Ohio. — Bond  Sale  Not  Consummated, — We  are 
informi  d  that  the  sale  of  the  $7,805  18  5^  storm-water- sewer 
bonds  awarded  oh  Deo.  10  to  the  Lakewood  Savitgs  &  Bauk- 
iiig  Co.  was  not  consummated,  for  the  reason  that  the  bonds 
had  not  been  advertised  a  f  ufficient  number  of  days.  The 
village  is  re-advertising  these  secuiities  for  eale  Jan.  28,  and 
the  details  of  the  >  fferirg  will  be  found  on  page  28C8  cf  the 
Chronicle  Dec.  81. 

Bona  Election  Not  Held.—'We  are  informed  that  the  elec- 
tion which  was  cai'ed  for  Jan.  10  to  vote  t  n  the  question  of 
issniBg  $85,000  5^  fire-department  bofeds  was  not  held,  having 
been  postponed. 

Bond  Sale,-  Oc  January  16  the  |20,OOD  5%  water  and  the 
$1,831  57  5%  Warren  Ruad  water-main  and  pipe  bonds  de- 
Ecribtd  in  V.  79,  p  2761,  were  awarded  to  W.  J.  Hayes  & 
Sons  Cleveland,  at  10275  and  interest  and  par  and  interest, 
respectively, 

Lawrence  Connly,  InH.—Bond  Sale.~The  following  bondp, 
offered  wiihi  ut  .'-nucess  on  Dec.  7,  have  bs  en  sold  at  par  : 

1650  4U7  gravel- road  bends  of  Flinn  Township  of  $55  each,  to  T.  T.  Ray. 
4,600  41^?  Kiavel-road  bonds  of  Flinn  Towusliip  of  $111  each,  to  Wm.  Erwin. 
1,868  4^»  gravel  road  bor.ds  tf  Shawswick  Township  ot  tVM  50  each,  to  Wm. 
Erwin. 

Leaveuivortb,  EsLP.—Bond  Sa.'c— This  city  sold  last  month 
at  par  to  local  inveetors  rbe  following  bonds  : 
91.7,8ee23  tf  local  improvemerit  bocds. 
,'5,011;  91  b%  Chejcnne  Street  improvement  bonds. 

DeLomicattcn,  |5(.iO.  Date,  Dec.  1,  19C4.  Interest  semi- 
annuaDy  on  Ftb.  1  and  Aug.  1.  Maturity,  one-tenth  of  each 
issue  yearly. 

Lincoln  County  School  District  No.  59,  W&kh.— Bond 
Sale.~On  Jan.  14  the  $22  000  high  school  bonds  described  in 
V.  80,  p.  J 79,  were  awarded  to  the  Wilbur  State  Bank  for 
$1,200  premium  for  6  per  cents,  Bids  were  also  receivet) 
from  John  Nuvetn  &  Co  ,  C  H.  Ccffin,  Duke  M.  Farson  & 
Co.  and  N.  W.  Harris  &  Co,,  all  ot  Uhicago;  from  Wm.  D, 
Perklnp  &  Co.  of  Seattle,  Morris  Bros.  &  Chriateneen  of  Port- 
land at  d  from  Roberts  Brop.  of  Spokane. 

Lorain,  Ohio.— .Soud  Sale,— We  are  advised  that  the  liti- 
gation relative  to  the  validity  of  the  $14,0C0  i)4i  Black  River 
Improvement  bonds  mentioned  in  V.  79,  p.  2656,  has  been 
discoiitinued  and  the  bonds  awarded  to  A.  V.  Haseman. 

Lonieborg,  N.  a.— Bond  i^ale.—lhe  J65,000  5%  water  and 
light  tonds  which  this  city  has  teen  cfferipg  for  eale  have 
been  disposed  of  at  par  and  interest,  according  to  local  die- 
patches,  to  Chicago  parties.  See  V.  77,  p.  2404,  for  descrip- 
tion of  bonds. 

McSeeaport  (Pa  )  Scliool  District.— Bonds  NotlSold.—'Sio 
bids  wtre  rec*-'.ved  Jan,  16  for  the  $254, OQO  8>^iK coupon  bonds 
described  in  V,  80,  p.  179. 

Mudigon  Couiity,  Ala.— iVb  Pond  Election, — The  m:itter  of 
holdicg  an  election  to  vote  on  the.  quettion  of  issuing  $100,000 
road  bonds  has,  we  are  advfss-d,  b;eD  postponed  Indetiuitely. 

atanltiJWOcCt'unty,  ^is.— Bonds  Authorized, — The  County 
Boflrd  of  Supervisors  has  passed  a  leaolntion  toi?;ufi  |l50,rOQ 
4.%  coupon  cciurt-bouce  bonds.  Under  the  resolation  none  o<' 
these  bonds  are  to  ba  "sold  or  delivered  before  Aug.  1,  1905." 
Denomination,  $1,000.  Date,  Aug.  1,  1905.  Interest  semi 
annually  at  the  office  of  the  County  Treasurer.  Maturity, 
yearly  on  Feb.  1  as  follows  :  $3  OUO  in  1908,  $4,000  in  1909, 
$5,000  in  ]910,  $9,010  in  1911  and  also  in  1912,  po,000  yearly 
from  1918  to  1924,  inclusive. 

M. niton,  M.stn.— Debenture  Sale.-  On  Jan.  '6  ths  $5,250  5% 
fire-appiiratns  debentures  described  in  V.  79,  2761,  were 
awarded  to  Wm.  C.  Brent,  Toronto,  at  98*44  and  accrued 
Interest. 

Marion  Coun'y  (P.  0.  Marion),  Ohio.— Bond  Offering. — 
Prrposal-o  will  bo  received  until  ]'/  m.,  Feb.  15,  by  tne  Conn 
ty  Commltsionerp,  for  $64,000  i%  refunding  bonds.  Denom- 
ination, $1,0:)0.  Date,  March  1,  19(5.  Interest  semi-annu- 
ally at  the  c  ffice  of  the  County  TreKsarer.  Maturity,  $3,000 
each  six  mrnths  from  March  1,  19C6,  to  March  1,1916,  in- 
clusive, and  $1,000  Sep^  1,  19:6.  Bidders  are  required  to 
satisfy  themselves  ts  to  the  legallry  of  the  bonds  before  bid- 
dirg  Certified  check  for  $5,000  on  seme  lank  in  Marion, 
payable  to  P.  F.  Foreman,  County  Tr^aiurer,  rquir-jd. 
L.  M.  Hipsher  is  County  Auditor. 

Matjsachufetts.—  ^.a/es  for  </te  Fear.— The  Sate  of  Massa 
cbupeitB  eolfi  in  the  msrbct  dnrirg  the  year  ).904  $4,482,000 
83^<  bonds.  Of  this  amount  $1,312,000  bonds  wer«^  disposed  ot 
at  public  eule  n  Joly  and  $3,150,000  were  placed  ut  private  eale 
in  January.  Thejimuntof  bonds  disposed  of  in  .Jar  nary 
really  wnf-  $3  650,000  (sid  was  bo  reportd  by  us  at  '.he  time), 
but  $5(.0  000  of  this  total  rej  resented  bonds  owned  by  the 
sinking  furd  ard  whi.  h,  tl.trt-fore,  were  not  an  original  Ifsue' 
by  the  State.  In  addiiicn  to  the  bo!  ds  sold  by  the  !3tfl'e,  the 
slnkfrg  funds  absorked  the  following  Jseues  not  previonsiy 
recorded  by  us  : 


113,000  S%  armory  bonds,  dated  Sept.  1, 1904.  ard  maturing  Sept.  1,  19''4. 
4(1,000  ast  armory  brnds.  dated  Dec,  1, 18C4,  and  maturing  Sept.  1,  \9^. 
250  S%  prison  bords,  dated  Jnlj  21, 18C4,  and  matnrirg  Way  1, 1«S4. 

The  State  of  Msseachnsetts,  thert  fore,  during  the  yesr  dis- 
posed of  $4,515,250,  as  against  $7,016,1£0  in  the  year  1908. 

During  the  year  the  State  also  negotiated  $3,500,000  tem- 
porary loans,  as  follows  : 

Vote.  !i^egot'ated  with.  Amo'int.  Ralu 

April  7,  1V04...  National  Shawmut  BanJc ll.ftOO.c  0  3-60* 

May  12,1904..    Lee,  Higgit,son  &  Co l.OOC',000  S'.UJ 

Julyae,  lt04....>ational  Shawmut  Bank 1,000,000  3-60* 

All  Icfms  mfitured  Nov.  15,  1904. 

MajTfJle,  Wis.— Send  Sale.-  On  December  9  this  city  sold 
to  E.  H.  Rollins  &  Sons  of  Chicago  an  issue  of  $37,000  ii 
water  bonds  at  par.  Den  micatlocs,  ihlrty-one  bonds  of 
$1,000  each  and  six  of  $l,fi00.  Date,  Jan.  3,  1905.  loterest, 
Januaiy  1  and  July  1  at  E  H.  Rollins  &  Sons  of  Chicago. 
Maturity,  $1,000  yearly  on  Jan.  1  from  1911  to  1921,  inclu- 
sive; $1,500  on  Jan.  1  of  each  of  the  years  1922,  1928  and  1924 
and  $21,500  in  1925,  Bonded  debt,  this  issue.  Assessed  vsl- 
uation,  $764,200. 

Milwaukee,  Wi8.-~Bo?ids  Authorized,— The  issuance  of 
$37'\C00  park  and  sewer  bonds  has  been  authorized. 

Monroe  ("onuty.  III.— Bond  Cale.— It  is  stated  that  the 
$100,000  4%  refunoirg  bonds  described  in  V.  79,  p.  2761,  have 
been  sold  to  E.  H.  Rallins  &  Sons  of  Chicago. 

Montrose,  Cvlo.— Bonds  Voted,~-\t  is  reported  that  this 
city  on  Jan.  11  voted  to  issue  $1(0,000  water  hocds, 

MonltoB,  Iowa.— Descrtpf ion  o/J5oncfs.— We  are  advised 
that  the  $3,500  5^  funding  bonds  which  we  stated  last  week 
had  been  dipf  osed  of  to  John  Nuveen  &  Co.  of  Chicago  were 
awarded  to  that  firm  last  October,  the  price  paid  being  par. 
Denomination,  $500,  Date,  Oct.  1, 1904.  Interest,  semi-an- 
nual.   Maturity,  1914,  1915,  1916  and  1917. 

Mount  Yernon,  N.  Y.—Bond  Sale,  On  Jan.  17  the  "J116,000 
4%  refunding  bonds  described  in  V.  79,  p.  2809,  were  awarded 
to  Edmund  Seymcui  &  Co.,  New  York  City,  at  104-27.  Fol- 
lowing are  the  birlt 


E.  Seymour*.  Co..  N.  Y 8l70,ff32(i 

Qei).  M.  Habn,  iSew  Yorft...  12i',«0rt80 

Morrison  &  Co 12,772  24 

N.  W.  Halaey  &  Co.,  N.  Y...  120.715(0 
Estabrook  &  Co..  New  York.  120,569  i"4 


N.  W.  Harris  &  Co..  N  Y. . .  $120,508  00 
Koui.tze  Bros.,  New  York...  120.480  'd 
Farsou,  Leach  &  Co  ,  ^).  Y. .  121,217  20 
Jno.  D.  Kreritt  &Co..  N.  Y.  119,840  00 
AlbertC.Case.  New  York...  118,02300 


Ifona  O^erivig. — The  Cemmon  Ccuncil  will  receive  bids 
until  8  p,'m  ,  Feb.  7,  for  $36,000  4%  scbot  1-tax-reltef  bond". 
Securities  are  in  detomination  of  $1,000,  dated  Feb  1,  1905. 
Interest  sen  i- annually  at  ?he  office  of  the  City  Treasurer, 
Matuxity,  Feb.  1,  1908.  A  certified  check  for  $1,000,  payable 
to  the  City  of  Mount  Vernon,  must  accompany  proposals. 
Authority  for  issue,  Section  £29,  Chapter  182.  Laws  of  1892, 
as  amended  in  1895.  Securities  will  be  certified  to  as  to  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  the  legality  of  the";issue  approved  by  J.  H. 
Caldwell  Eeq.  of  New  York  City.  A,  W.  Reynolds  is  City 
Clerk. 

The  official  notice  of  this  bond  offering  will  be  publitthed 
n  xt  week  among Jhe  advertisements  m  this  Department. 

Moant  Yernon,  Ohio.— iVo  Bond  Election.— The  City 
Council  at  the  meeticg  held  Dec.  12  rescinded  a  resolution 
passed  at  a  previous  meeting  which  called  an  election  to 
vote  on  the  question  of  ispulng  $150,000  gas  bonds.  This  ac- 
tion was  table n  after  satisfactory  rates  had  been  made  with 
the  existing  gas  company. 

Maskifignm  County,  Oliio.— Bond  .9aJe.- On  Deo.  15  this 
county  sold  at  private  sale  to  P.  8.  Briggs  &  Co.  of  Cincin- 
nati at  par  an  issue  of  $20,000  4}4%  funding  bonds.  These 
securities  are  in  addition  to  the  $55,600  bonds  awarded  to  the 
seme  firm  several  weeks  ago.  Denomination,  $500.  Date, 
Dec.  15,  1904    Interest,  semi  annual.  Maturity,  Dec.  15,  1924. 

NastiTiiie,  Teun.— Bonds  Proposed.— A.  resolution  is  being 
considered  in  the  City  Council  asking  the  State  L'-'glslature 
for  authority  to  iesue  $500,000  street-improvement  bonds  at 
the  rate  of  :J;125,000  per  year. 

New  Be<  f«r<l,  ^Am.— Bond  Sale.— It  is  stated  in  Boston 
papers  that  an  issue  of  $10,000  4%  1  20-year  (serial)  school 
bonds  '^'tiil  be  taken  by  Estabrook  &  Co,  of  Boston  at  105*21, 

New  Britain,  Conn.— Bonds  Proposed.— The  Sewer  Com- 
mltt' e.  It  is  stated,  will  ask  the  City  Cjuacil  to  petition  the 
State  Legislature  for  authority  to  issue  $200,000  additional 
bonds  for  S'  wer  purposes. 

N>lea  (Ohio)  School  District.— Bonds  Voted— Bond  Offer- 
ing,—The  election  held  in  this  district  on  Jan.  7  re-sulted  in 
a  favorable  vote  for  the  $10  000  4%%  school- building  bonds 
mentioned  in  V.  80,  p.  128.  M»tu:ity,  part  yearly  on  March  1 
from  1912  to  1931,  inclnslve.  Proposals  wlil  be  received  for 
these  securities  until  March  1 ,  I90f>. 

Northaatpton,  yLdt.%9.— Temporary  Loan,— This  city  or,  J  .n. 
14  awarded  a  tempoiarv  loan  of  $7.^,000  to  Bl-  kt;  Bros.  &  Co. 
of  Boston  at  3  40^  at.d  $15  premutn.     Following  ate  tbo  bidr: 

Blako  Bros.  &  Co.  (prcm.  $15)....  !l"i0« 
LorluK,  Tolraan  &,  Tupper,  Bust..  3'4h« 
KdKorly  &  Crocker.  Boston S'lOi 

Loan  is  dated  Jan.  14,  1905,  and  will  mature  Oct.  14,  19(5. 

Nortli  Fort  Worth,  Texa«.--Bond  Offering.— I't  pos-vls 
will  be  received  until  4  p.  m.,  February  2(i,  by  P.  J.  CotWiiy, 
Chairman  Finance  Committee,  for  $100,000  4%  coupon  gold 
water-works  bonds.  Dencmlnatior ,  $500.  Dtitse,  Feb.  1, 
1905.  Interest,  aunualty  in  New  Yeuk  City  at  bank  to  ba 
designhted.  Maturity,  Feb.  1,  1945,  subject  to  call  after  Feb. 
1,  IJiSO.  Ck-rlifiea  check  for  2?,  payable  to  the  ctiy  ot  North 
Fort  Worth,  rcqnlrtd.  Bond(d  dobf, $100,1 0:  floa;ing  debt, 
$1,241.    Afi-e.^seid  valuHtlon,  $3,f>71,r,4t;. 

North  T»I{  ma  School  inistr  ot,  Yahinia  Coonty,  Wash.- 
Bond  Election  Pre poatd.-  At  a  uihss  meeting  o!  citizens  held 
D.'C.  23  li  resolntiou  was  passed  requesting  the  Board  of  Edn- 


rteo.  Mlxter.  Boston 347i 

Bond  &  Goodwin (t2  prcm  ) 800» 
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cation  to  submit  to  a  vote  of  the  people  the  queation  of  isau- 
ing  |25,(00  echool-honse  and  site  bends. 

Norwood,  Ohio.— fionds  Authorized.— The  Council  re- 
cently authorized  the  issuance  of  |4,500  water-works-exten- 
sion bonds. 

Bonds  Authorized. — The  City  Council  has  passed  an  ordi- 
nance providing  for  the  issuance  of  $10,000  4)^^  30-year  police 
and  fire  station-furnishing  bonds. 

OriTille,  Ohio.— Bond  Sale.— Oa  Jan,  14  the  $23,500  5% 
1-15-year  (serial)  West  Market  Street  improvement  bonds 
described  in  V,  79,  p.  2762,  were  awarded  to  Denison,  Prior 
&  Co.  of  Cleveland  and  Boston  at  105*88  and  interest,  Fol- 
.Oi^iag  are  the  bids: 


Dealson,  Prior  &  (Jo. .Cleve- 
land and  Boston $23,811  75 

P.  d.  BrlKKS&Co.,C}nclD.  .  2M.M15  00 
L'imorechtBro8.&Co..Cleve.  3!<,81l  75 
Weil.  Roth  4  Co.,  Omclnuatl.  23,«81  26 
W.  R.Tudd  *  Co..  Cincinnati,  23.675  00 
W.  J.  Hayes  &  Sons,  Cleve  ..  23,665  00 
Union  Sav.  B'k*  Tr.  Co..  Cin.  8a,560  £0 


^easoneood  &  Ma^er.cincln, 
fc£ayden.  Miller  A  Co.,  Cleve 
New  1st  Nat.  B'k.ColnmDus, 
?ecurlty  Sav.  Bk.  &  Tr.  Co... 
Western  German  Bk.,  Cin  , 
OrrvUle  Nat.  Bank,  Urrville. 
Albert  C.  Case.  New  York... 
S.  A.  Kean,  CbieaRO 


823.521  25 
23,517  30 
23,411  2B 
23,410  00 
23.400  Oj 
23,007  00 
2a.H32  00 
22,601  05 


Ottawa,  Kan.— Bonds  Proposed. —Local  papers  state  that 
the  question  of  issuing  $10U,000  b^nds  to  buy  the  present 
artificial  gas  plant  or  to  Instal  a  new  system  will  probably 
be  submitted  to  the  voters  at  the  spring  election. 

Parkers  Prairie,  Otter  Tail  County,  SUnn,— Bond  Sale.— 
On  Jan.  1 4  the  $8,000  5}4i  water- works  bonds  described  in 
V.  79,  p.  2809,  were  awarded  to  F.  E.  McGraw  of  St.  Paul 
for  $8,135  and  blank  bonds. 

Pasadena,  C&l.— Bond  Election  Proposed.— There  is  talk 
of  calling  an  election  in  the  near  future  to  vote  on  the  ques- 
tion of  issuing  approximately  $1,000,000  water  bonds, 

Paulsboro,  N.  J.— .eond  Election.— Some  citizens  recently 
lecommended  to  the  Borough  Council  tha*-,  an  election  be 
called  to  vote  on  the  question  of  issuing  |35,030  water-works, 
130,000  gas-plant,  |5,500  stone-road,  |5,000  public-building 
and  $2,500  sewer  bonds.  No  definite  action  has  yet  been 
aken  in  the  matter. 

Pitteraon,  N.  J.— Bond  Sale.—Oa  Jan.  16  the  $54,000  i% 
coupon  school  bonds  and  the  f40,COO  4%  coupon  renewal 
bonds  described  in  V.  80,  p,  129,  were  awarded  to  W,  J. 
Hayes  &  Sons,  Cleveland,  at  102  21  and  101*78  and  interest, 
respectively.    Following  are  the  bida : 

$f4,000  140,000 

School  Jtenewil 

Bonds.  Bonds. 

W.  J.  Hayes*  Sens,  Cleveland 102'81  10178 

Citizens' Trust  Co.,  Paterson loi-oo  101  00 

Silk  City  Trust  Co..  Paterson lOO'SO  10(i-76 

Jno.  D.  Everitt  A  Cj.,  New  York  lOO'SO  lOO'SO 

FardOD,  Leach  &Co.,  New  York 100-315  10^-235 

Firnt  Nat.  Bank,  Paterson  ICOOO  100-00 

Perry,  Fla.— Bonda  Proposed.— A  movement  is  on  foot 
looking  to  the  issuatice  of  $15,000  water-supply  and  fire- 
department  bonds. 

Petersburg,  Va. — No  Bonds  Issued.— We  are  informed  that 
the  statement  in  some  of  the  papers  that  this  city  recently 
sold  to  the  Sinking  Fund  Commissioners  $70,000  4^  sewer 
bonds  is  an  error,  no  such  bonds  having  been  issued  and  no 
movement  balng  on  foot  to  do  so. 

Pine  County,  VLinn.—Certifiaate  Offering  —Proposals  will 
bs  received  until  Feb.  10  by  Edward  Olough,  Chairman 
Board  of  Coanty  Commissioners,  at  the  office  of  D.  Greeley, 
County  Auditor,  for  $11,6C0  i%  certificates  of  indebtedness 
issued  under  authority  of  Chapter  181,  Laws  of  1901.  Secu- 
tiea  are  dated  Dec.  1, 1904,  and  will  mature  "on  or  before 
ten  years."  Interest,  annual.  Certified  check  for  |300,  pay- 
able to  the  Treasurer  of  Pine  Couaty,  required, 

Pipestone,  M.iun.— Bonds  Pfoposei,— This  city  is  having 
plhHS  and  specifications  drawn  up  for  a  sewerage  system  and 
will  probably  in  the  course  of  the  next  two  or  three  months 
arrange  for  the  issuance  of  bonds  to  pay  the  expenses  of  such 
a  system. 

Pi  qua,  Ohio.— Bond  O^ering'.— Proposals  will  be  received 
until  Vi  M,,  Jan.  23,  by  Bert  A,  Reed,  City  Auditor,  for  $3,700 
5i  refunding  bonds.  Denomination,  $100,  Dat«^,  Dec,  1. 
1904.  laterest  semi-annually  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City.  Maturity,  Dao.  1,  1914. 
Certified  check  on  a  national  baak  for  5%  of  the  amount  of 
bonds  bid  for,  payall  j  to  the  Treasurer  of  the  city  of  Plqua, 
required. 

Plain  City,  Ohio.— Bonds  Authorized.— The  City  Council 
on  Ddc.  27  paesed  an  ordinance  providing  for  the  issuance  of 
$12,000  5%  coupon  light  and  water-fund  bonds.  Denomina- 
tiop,  $5U0.  Date,  March  1,  1905.  Interes',  semi-annual. 
MH'urity,  1500  yearly  on  March  1  from  1915  to  1938,  inclu- 
aive. 

Port  Deposit,  illd.-Bonda  <o  6e  Issued.— It  Is  stated  Ihit 
the  Town  Ccmmissioners  will  shortly  issue  $14,000  water- 
works bonds. 

Rahway,  N.  J.— Bonds  Not  Authorized.-We  are  informed 
that  the  report  thit  the  Water  Board  has  authorized  the 
issuance  of  $30,000  filtration  plant  bonds  is  not  correct,  as  no 
bonds  have  been  autnotized. 

Ramitpo  (N,  Y.)  Union  Free  School  District  No.  l.-Bond 
Sate,— This  district  on  Dec.  27  awarded  to  Goo.  M.  Hahn  of 
New  York  City  an  issue  of  $22,000  4^'i  lOJ^-year  (average) 
bonds  at  108'675.  Denominations,  twelve  of  $500  each  and 
sixteen  of  $1,000  each.  Date,  DcC.  30,  1904.  Interest,  semi- 
annnal, 

Ked  Deer,  N.  W.  T.— Debentures  Not  Sold.— No  sale 
has  yet  been  made  of  the  $15,000  5%  water-works  debentures 
tffertd  en  Dec.  30,  1904.  These  securities  are  dated  Nov.  18, 
1904.    Maturity,  part  yearly  for  twenty  years. 

Revere,  jUass. — Proposed  Purchase  of  Water  PFori«.— This 
town  is  arranging  for  the  purchase  of  the  water  works  now 


owned  by  a  private  company.  The  amount  of  bonds  to  be 
jfsued  is  stated  to  be  $400,000,  A  town  meeting  was  held  on 
Dec.  29,  but  the  que  stion  of  electing  Water  Commissicnera 
was  f-ut  over  until  the  regular  meeting  in  March,  As  these 
Water  Commiseioters  are  to  handle  the  bonds  no  action  was 
taken  on  issuing  the  same.  We  are  advised,  however,  that 
the  bends,  when  issued,  will  be  turned  over  to  the  water 
C(  mfary  in  payment  for  the  worfes. 

Rice  Lake  (Wis.)  School  DisXrM.-Bond  Election  Pro- 
posed.— It  Is  stated  that  this  district  proposes  to  hold  an  elec- 
tion to  vote  on  the  question  of  issuing  $40,000  hlgh-school- 
bulldlng  bonds. 

Rotkviile,  Conn.— Bonis  Proposed.  — The  city  has  decided 
to  seek  legiilatlva  authority  to  issue  $75,000  A%  80-year  cou- 
pon filtration-plant  bonds. 

Royulton,  Minn.— /iond  0#eringr.— Proposals  will  be  re- 
ceived until  9  A.  M.  Jan.  28,  for  the  $10,000  5%  20  year  coupon 
elt  otric-light  bonds  tffered,  but  not  sold,  on  August  20,  1904, 
Dite,  Jan.  1,1905.  Djuomiaation,  $1,000.  laterest,  semi- 
annually at  the  First  National  Bauk,  St.  Paul.  Certified 
check  for  fiOfl,  payable  to  Chas.  R.  Rhcda,  Village  Treasurer, 
required.  Vllage  has  no  bonded  debt  at  present.  Floating 
debt  about  $2,000.    Assessed  valuation  for  1904,  $l98,i  47. 

Rassell  County  (P.  0.  Lebanon),  Y a.— laterest  Rate 
Changed.— We  are  advised  by  L.  L.  Bays,  Clerk  Board  of 
Supervisors,  that  the  rate  of  interest  on  the  $18,0f  0  coupon 
court-house  and  j ill  bonds  which  this  coanty  is  cfifering  for 
sale  has  been  changed  from  Qi  to  5$f.  Proposals  for  these 
bonds  will  be  received  until  12  M.  Jan.  25,  For  other  details 
of  offering  see  page  180  of  last  week's  Chronicle. 

Sdginaw,  Mich.— Bond  ^'a^e.— Oa  Jan.  16  the  $7,500  Eist- 
ern  Taxing  and  the  $7,500  Western  Taxing  Distrijf;  ii  bonds 
described  in  V.  80,  p.  181,  were  awarded  to  W,  R.  Todd  & 
Co.,  Cincinnati,  at  100*50  and  accrued  interest.  A  bid  of 
lOO'lO  and  accrued  interest  was  also  received  from  W.  E. 
Moss  &  Co.  of  Detroit. 

St.  i;lair  Heights,  Wayne  Coanty.  Mich.— Bond  Election, 
— At  the  spring  election  March  13  this  village  will  vote  on 
the  question  of  issuing  $20  0 .0  sewer  bonds. 

St.  Johns  Coanty  (P.  0.  St.  Angustine),  Fla.— Bond  Elec- 
tion.— It  i3  stated  that  this  county  will  vote  on  the  question 
of  issuing  $30,000  court-house  bonds. 

St.  Louis,  Ho.— Bond  Offering,— Farther  details  are  at 
hand  relative  to  the  offering  on  March  15  of  $1,000,000  3%% 
20-yf-ar  coupon  gold  renewal  bonds.  Proposals  for  these 
bonds  will  be  received  until  12  m  on  that  day  by  James  Y. 
Player,  City  Comptroller.  Denomination,  $1,000.  Date, 
April  1,  1905.  Interest  semi-ancuiUy  at  the  National  Bank 
of  Commerce,  New  York,  in  United  States  gold,  or  at  the 
National  Bank  of  Scotland,  Limited,  London,  Eogland,  in 
pounds  sterling  at  the  rate  of  |4  8665  per  pound  sterling,  at 
the  option  of  the  holder.  Bonds  may  be  exchanged  for  reg- 
istered bonds  at  any  time,  A  deposit  of  cash  or  a  certified 
check,  payable  to  the  order  of  the  CcmptroHer  (and  subject 
to  his  approval),  for  5%  of  amount  of  bonds  bid  tor  required. 
The  official  advertisement  of  this  bond  t  ffering  will  be  pub- 
lished in  subsequent  issues  of  the  Chronicle. 

St,  Thomas,  i)nt.— Debenture  OJ'crmgr. —Proposals  will  be 
received  until  12  M  ,  Feb.  15,  by  S  O.  Perry,  City  Treasurer, 
for  $200,000  i%%  coupon  gas  and  electric-Ught-works-pur- 
cbase  debentures.  Date,  March  1,  1905.  Interest  annually 
at  the  office  of  the  Treasurer,  Debentures  are  to  be  isEusd 
in  twenty  series  or  blocks  of  $10,000  each  and  are  "payable 
in  annual  instalments  within  30  years  from  date  of  issue." 

Siliebary,  Mo.— Bonds  to  be  Issued.— This  city  proposes  to 
issue  $21,000  water- works  bonds.  These  bonds,  we  are  in- 
formed, will  not  be  put  out  until  a  eupp'y  of  water  is  de- 
veloped, which  will  be  in  about  two  months. 

Salt  Lake  City,  Utah.— Bonds  Voted.— The  election  Jan.  3 
resulted  in  favor  of  the  propositions  to  issue  $850,000  water- 
system-improvement  and  $150,000  sewer-improvement  10  20- 
year  (optional)  bonds  at  not  exeeding  i%  interest. 

Santa  Clara,  Cal.— Bond  t'aie.-Oa  Jan.  9  the  $50,000  5jr 
gold  coupon  school-bouse  bonds  described  in  V.  79,  p,  2709, 
were  awarded  to  T,  Ellard  Baans,  Presidrut  of  the.  Bank  of 
San  Jose,  at  110  015  and  interest.    Following  are  the  bids  : 


T.  Ellard  Beans,  San  Jose.... $55,007  77 
N.  VV.  Harris  &  Co.,  CnicaKO.  63,760  OC 
B.    H.    KolUnB  &    Sons,  San 

Francisco 52.«76  00 

S.  A.  Kean,  Chicago 6i;,6:0  ou 


First  Nat.  Bank,  San  Jose....|68,6r3  60 
Hecht  Bro»..  San  Francisco..  62,435  00 
AdamsPlilllipsCo.,  l.OsAnR.  65!,051  60 

Santa  Clara  Valley  Bank fc2,O0O  00 

John  Nuveen  i  Co.,  ChlcaRO.  61,662  00 


Sham  kin  (Pa.)  School  District.- Bond«  fo  be  Isiutd.— 
The  Finance  Committee  of  the  School  Board  recently  sub- 
mitted a  report  recommending  that  $25,000  of  the  $84,000 
bonds  voted  at  the  election  held  Nov.  8,  1904,  be  issued 
April  1,  1905,  $i;5,CO0  July  1,  1905,  and  $34,000  Sept.  1,  1905. 
The  School  Board  adopted  the  report. 

Sharon,  Pa.— Bonds  Not  f?old.—We  are  advised  under  date 
of  Jan.  14  that  no  sale  taayet  beea  made  of  the  $6,000  S}4% 
sewer  and  the  $5,000  2%%  sewer  bonds  offered  on  Jan.  2.  See 
V.  79,  p.  2809,  for  description  of  bonds. 

Shelby  County  (P.  0.  Sidney).  Ohio.-Bids  Rejectei.—We 
are  advsed  by  the  County  Auditor  that  all  bids  received 
Jan.  16  for  the  $23,550  5;g  ditch-improvement  bonds  described 
in  V.  79,  p,  2810,  were  "rejected  without  opening." 

Simcoe,  Out.— Dtbenture  Off'ering.-Prot^oaeila  will  be  re- 
ceived until  12  M.,  Feb,  2,  by  Frank  Reid,  Town  Treasurer, 
for  $10,000  4i^!J  consolidated-debt  debentures,  dated  Jan.  1, 
1905,  and  maturing  part  yearly  for  thirty  years;  also  $3,000 
i^i  local-lmprovemeni  debentures,  dated  Dec.  28,  1904,  and 
maturing  part  yearly  for  twenty  years.  Purchaser  pays  ac- 
crued interest. 
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For  iii  Per  Cenu 

S.  A.  K ean.  Chlcaeo 103-20 

Union  Sav.  Bank,  Patchogue...lOO'00 


City  Council 
issue  $20,000 


Kprliigflcld,  Hass.— Bonds  Proposei.— The  City  Council 
has  decided  to  seek  legislative  authority  to  issue  $800,000 
bonds  to  develop  the  presect  water  supply. 

SpriDgfleld,  Ohio.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  taken  at  par  an  issue  of  $16,581  72  street-im- 
provement bonds. 

Spring  Lake,  Mfch.— iVj  Bonds  to  be  Issued.— We  are  ad- 
vised that  the  report  in  some  of  the  papers  that  this  village 
had  voted  b^nds  for  an  electric  light  plant  is  not  correct,  as 
no  bonds  will  be  issued  for  this  purpose,  the  village  having 
cash  on  hand  to  pay  for  the  same. 

Stamford,  Delaware  County,  N.  Y.— Bond  Sale.-  Oa  J-in. 
14  the  $7,8U0  village-hall  bonds  described  in  V.  80,  p.  i30, 
were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  101'30 
and  accrued  interest  for  4  per  cente.    Following  are  the  bids: 

For  i  Per  Cents. 
I.  W.  Shemu,  PouKbkeep8ie....l01*30 
W.  J.HayeB  &  8on8.Clevelan(1.101-12 
Albert  C.  Caae,  New  York lOOSi 

StatesTllle,  N.  C.~Bonda  Proposed.— The 
will  apply  to  the  Assembly  for  authority  to 
bonds  to  pay  cff  the  floating  debt. 

Stockton,  Cal.— Bond  jE/ec<ion.— On  Jan,  26  this  city  will 
vote  upon  the  proposition  to  issue  $150,0'^0  city-hall-building 
and  la^.OOO  city-hall  site  5%  1-40-year  (serial)  bonds. 

Strathcona,  S.  W.  T.— Debentures  Not  Soid.— No  satisfac- 
tory offers  nave  yet  been  made  for  the  120,000  5%  debentures 
advertised  to  be  sold  Dec.  15.  See  V.  79,  p.  2603,  for  descrip- 
tion c  f  securities. 

Sammlt  County  (P.  0.  Akron),  Ohla.— Bond  Sale,— Oa 
Jan.  16  the  $27fi,000  ii  coupon  court-house  bonds  described 
in  V.  79,  p.  i:8;0,  were  awarded  to  W.  J.  Htiyes  &  Sods, 
Cleveland,  for  $279,715  and  interest.     Following  are  the  bids: 

W.  J. Haves  &  Sons,  ClaTP.. $.=  79,715  00 
LamprechtBro8,&Co.,Cleve.  2  i<,Brooo 
Un.  Sav.  Bk.  &  Tr.  Co.,  Cin . . .  279,686  00 
DaoisoQ,  PrtorA  Co.,  Cleve- 
land and  Boston 279,566  00 

N.  W.  Harris  &  Co.,  Chic...  27!J,141  60 
B.  KleyDolte*Co.,  CinclD.    279,i26  00 

Sasaex  Coaniy,  N.  J  —Bond  Sale.— Thia  county  on  Dec.  30 
sold  to  several  parties  $6,000  5$  current  exp<^n8e  bonds.  Da- 
nomination,  $500.  Da'e,  Dec.  3\  1904,  Interest,  January 
and  July.  Md,tuiity,  $3,l00  Dec.  30,  1905,  and  |3,000  Dec.  30, 
1906. 


Cincinnati  Trust  Co $278,437  60 

Kouctze  Bros., New  Tork...  277,917  75 
Haydeu,  Miller  &  CcCleve.  27T,H01  99 
vv .  K.  Todd  &  Co..  Clncln . . .  277,^88  76 

Spltzer  &  Co.,  Toledo 277,20100 

Prov.  Sav.  Bk.  &  Tr.  Co.,Cin.  276,187  50 


SosBex  (N.  J.)  School  District— Bonds  iV^of  So/d.— The 
$5,000  i%  school  bonds  mentioned  In  V.  79,  p.  2658,  have  not 
yet  been  sold.  Date,  Oct.  8,  1904.  Interest,  semi-annual. 
Denomination,  $1,000.  Maturity,  Oct,  8,  1934.  Mr.  Frank 
Holbert,  Clerk  of  the  district,  will  receive  bids  for  these 
bonds  at  any  time, 

Sjracnge,  N.  Y.—Bond  Offering.— Piopossi's  will  be  received 
until  3  p.  M.,  January  24,  by  E.  J.  Mack,  City  Comptroller, 
for  $198,000  i%  1  9  year  (serial)  local-improvement  bonds. 
Denominations,  $5,000  and  $3,000.  Date,  Jan.  1,  1905.  In- 
terest semi-annually  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  which  company  will  also  certify  as  to 
the  genuineness  of  the  issue.  Bonds  are  to  be  registered  at 
the  office  of  the  City  Comptroller. 

Toledo,  Ohio.— Bid  Rejected— Bond  Sale.—Tae  bid  of  the 
Provident  Savings  B  ink  &  Trust  Co.  of  Cincinnati  received 
Jan.  11  for  the  $53,752  90  i%  Front  Street  paving  bonds  was 
rejected  The  bonds  were  subsequently  awarded  to  the 
Merchants'  &  Clerks'  Savings  Bank  of  Toledo  and  the  Second 
National  Bank  of  Toledo  for  $29  50  premium,  the  former  in- 
stitution taking  $26,877  90  and  the  latter  $26,875. 

B.ds  Rfjected.— The  following  bids,  all  of  which  were  re- 
jected, were  received  Jan.  18  for  the  $500,000  it  coupon 
water-works  bonds  described  in  V.  79,  p.  2764  : 

Union  Sav.  B'k  &  Tr.  Co..  Cin. $503,861    Cincinnati  Trust  Co.,  Clncin... $502,550 

Seasongood  &  Mayer,  CinoiD...  603,161    Spltzer  &  Co.,  Toledo 601.916 

ITarson,  Leach*  Co.,  Chlcaco..  6C8.007  _^_^ 

Toronto,  Oat.— Debentures  Voted.— The  ratepayers  of  this 
city  on  Jan.  2  voted  in  favor  of  issuing  |700,0t0  fire-protec- 
tion debentures.  These  securities,  we  are  advised,  will  prob- 
ably be  offered  for  sale  in  the  course  of  the  next  two  months. 

Troy,  Ohio.-Bond  Sale.— On  Jan.  17  the  $10,000  i%  fire- 
department  bonds  described  in  V.  79,  p.  2710,  were  awarded 
to  Denison,  Prior  &  Co.,  Cleveland  and  Boston,  at  101"27  and 
accrued  interest.    The  following  bids  were  received  : 


Denison,  Prior  &Co.,  Cleveland 

and  Boston 101'87 

Well,  Roth&  Co..  Clncin 100*83 

ifeasonROOd  &  Mayer.  Clnoin....lOO'7« 


Prov.  Sav.  Bk.  &  Tr.  Co..  Cin.... 100-66 
W.  B.  Todd  &  Co.,  Cincinnati. ..100-27 
DayUn  Sav.  &  Tr.  Co.,  Day  ton..  100*08 


Taeoaloosa,  Ala.— Bonds  Proposed.— We  are  informed  that 
this  city  has  under  consideration  the  issuance  of  bonds  for 
street,  sewtr  and  school  purposes,  but  as  yet  nothing  definite 
has  been  done  in  the  matter. 


NEW  LOANS. 


#10,000 


Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  is  hereby  given  that,  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4,  ol 
the  Political  Code  of  the  State  of  Montana  and  of 
the  order  made  by  the  Board  of  County  Commis- 
tionprs  of  Cascade  County,  State  of  Montana,  at  a 
regiilir  meeting  of  said  Board  held  on  the  8th  day 
of  December,  1904,  the  said  Board  of  County  Com- 
missioners will,  (n  the  alfeT  DAY  OF  JAN  OAKY, 
1905,  at  10  o'clock  A.  M.  of  said  day,  at  the  office 
of  said  B'  ard  in  the  District  Court  House,  In  the 
City  of  Great  Falls,  Cascade  County,  Montana, 
under  and  by  virtue  of  a  resolution  duly  adopted 
by  said  Board  at  a  regular  meeting  thereof,  held 
on  the  8th  day  of  December,  l«04,  at  the  aforesaid 
office  of  eaid  Board,  sell  coupon  bonds  of  said 
Cascade  County  to  the  amount  of  ten  thousand 
dollaTS,  drawing  interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-annually  on  the  first 
day  of  January  and  the  drst  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  sball  be  payable 
twenty  years  after  the  date  of  their  issue;  pro- 
vided, however,  that  s-ild  bonds  shall  be  redeemable 
at  the  option  of  said  County  of  Cascade  at  aoy  time 
after  ten  years  from  the  date  thereof.  The  iald 
coupon  bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  thereof,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  the  purchaser.  The 
Interest  on  said  bonds  will  be  payable  at  the  office 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legslity,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  pai  ties  ottering  the  highest  bid 
and  price  therefor  will  receive  the  bonds.  A  New 
York  draft  or  cneck  certified  by  a  bank  of  said  City 
of  Great  Kalis,  payable  to  the  order  of  the  County 
Treasurer  of  Cascade  Couniy  aforesaid,  to  the 
amount  of  $50c-oO,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

Bids  should  he  marked  '  Bids  on  Bonds"  and 
addressed  to  Fred  L.  Hill,  Clerk  or  the  Board  of 
County  Commlssloners.Ureat  Falls,  Cascade  County, 
Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

KBKD  L.  HILL, 
County  Clerk  and  clerk  of  said  Board. 

First  publication  Dec.  17th,  1904. 


R.    L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    TORK    AND    BOSTON 

STOCK  EXCHANGES. 

HTATE.  .>IUNlt  II'AI.  AND  lIKill  GKAKK 


BOND   OALLS. 


Sullivan   County,  Missouri 

BOND  CALL. 

Notice  is  hereby  given  that  Sullivan  County  in  the 
State  of  Missouri  will  take  up  and  retire  30  of  its 
bonds  Issued  in  the  year  189S,  being  SO  bonds  of 
$1,000  each  and  numbered  from  21  to  60,  both  in 
elusive.  Said  bonds  will  beredeemed  at  the  National 
Bank  of  Comnjerce  in  the  Ci  y  and  State  of  New 
York  on  the  first  day  of  February,  1905,  when  inter- 
est on  said  bonds  will  coHse. 

W.  J.  MATKIN3. 
Treasurer  Sullivan  County,  Missouri. 


City  of  Mobile,  Ala., 
6% 

Orupon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  ot 
Mobile. 


Prices  and  Particulars 
on  Application. 

Bond  Department. 

Interstate  Securities  Co. 

5  Nassau  Street,  New  York. 

Trowbridge*;  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


BONDS 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


AND 
STOCK 


BOSTON, 
60  State  Street. 


BONDS 


CERTIFICATES 


Handsomely  eriKraved;  steel-plate  eflect.  Also 
the  chca:  cr  kind,  pun  Iv  lUhoKniplied  and  i>iirtlv 
prliilerl  from  type.  MO  Stock  CeMlficali-d,  *:<  to 
r.i.'j;  the  latter  ui«rHv.'d  with  stcfl  pla  e  borders 
— e'ecHnt.    Seal  I'ress,  If  With  ('(■rtillcaten,  tl  50. 

ALBERT  B.  KING  &  CO,,  112  WilUam  St.,  N.Y. 
HuurHvert  and  Llthotfraphers.       (Telephone.) 


INVESTMENTS. 

NEW    YORK    CITY 

3%  and  SV^^ 


TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

MUNICIPAL 

Public  Service  Corporation 
BONDS. 

E.H.  ROLLINS  &  SONS, 
bosto:n. 

ffinver.       Chlca^ro.       San  Franeisco. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouKbt  and  Sold. 

W.  J.    HAYES   &  SONS, 


|}JLEVKI>ANI).  OHIO. 


BOSTON.  MASS. 


Blodget,  Merntt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NAH»AD   HTRKET.  NBW  YOHK. 


^TATE.  CITY  &  RAILROAD  BONDS. 
MUNICIPAL    BONDS. 

e.  C.  STANWOOD   &  Co., 

iSANKKKH. 

95    Milk    Street, 
BOSTON. 
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Utica,  N.  Y.—Bond  Sale.-~0:i  Jan.  17  the  $25,000  3>^« 
school  bonds  described  in  V.  80,  p.  182  were  awarded  to  the 
Udca  Savings  Bank  at  100 '33  and  Interest.  Following  are 
the  bids  : 

utica  Savings  Bank  ..  100'83  |J.  G.  Gibson ICOSS 

Van  Wert  (Ohio)  School  District.— fionds  Fo^ed.— This 
district,  it  is  stated,  on  Jan,  10  voted  to  issue  $85,000  school- 
building  bonds. 

TersaillesCIad.)  School  District.— iVo  Bonds  Voted.— Wq 
are  informed  that  the  report  that  this  district  had  voted  to 
issne  13,000  school  bonds  is  not  correct. 

Tigo  Coanty  (P.  0.  Terre  flaute),  la  A.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  Feb.  18,  by  Jerome 
W.  Denehie,  County  Auditor,  for  |125,000  i^i  funding 
bonds.  Denomination,  $1,000.  Interest,  Jan.  1  and  Jaly  1 
at  the  Central  Trust  Co.,  New  York  City,  or  at  any  other 
place  to  suit  purchaser.  Maturity,  $5,000  each  six  months 
from  July  1,  1912,  to  July  1,  1924,  inclusive. 

Wardner  School  District,  Shosbone  County,  Idaho.— 
Bonds  Voted— Bond  Offering, — This  district  on  Dec.  27,  by  a 
vote  of  83  to  0,  authorized  tne  issuance  of  $15,000  5%  10-20- 
year  (optional)  school- building  bonds.  Proposals  for  these 
bonds  will  be  received  until  Feb,  20.  J.  B,  Cox  is  Clerk  of 
School  Board. 

Warroad,  RoBean  County,  Minn.— Bond  Offering.— Fro- 
posals  will  be  received  until  Feb.  11  (time  extended  from 
Jan.  15)  by  John  A.  L^rsen,  Village  Recorder,  for  $7,500  1% 
coupon  bonds.  Authority,  election  held  Dec.  3,  1934.  Dd- 
nomination.  $500.  Date,  Feb.  11, 1905.  Interest,  semi-annual. 
Maturity,  February,  1915. 

Wayne,  Mich.— Bonds  Withdrawn.— lo  V.  79,  p.  2711,  we 
gave  a  lli-t  of  the  bids  received  on  Nov.  15  for  the  $8,000  4^i 
electric  light  bonds  offered  for  sale  by  this  village  and  stated 
that  the  award  had  not  been  made.  We  are  now  advised 
that  nothing  further  will  be  done  in  regard  to  the  issuance 
of  bonds  until  after  the  spring  election,  as  the  village  has 
entered  into  a  contract  with  the  Acetylene  Gas  Plant  Co. 
wbich  is  to  run  until  July  1,  1905. 

WetnnipkB,  Ala.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  10  (not  Jan,  10  as  previously  stated), 
by  F.  B.  McCaskey,  Mayor,  for  $10,000  5%  coupon  electrio- 
light  and  water  bonds.    Denomination,  |1,009.    Date,  March 


1,  1906.  Interest  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Maturity,  March  1,  1925. 
Certified  check  for  di  required.  Bonded  debt,  including  this 
issue,  $20,000.     Assessed  valuation  1904,  $350,000. 

Winnipeg,  M&n.-Dtb.nturea  Defeated.— The  ratepayers 
last  month  defeated  a  by-law  to  issue  $400,000  gas  bonds. 

Woodbury,  N.  J.— Bonds  Not  to  b:  Issued  at  Present.— 'We 
are  informed  that  the  $20,000  i%  street  improvement  bonds 
mentioned  in  V.  79,  p,  647,  will  not  be  issued  until  about 
March,  1905. 

Worcester,  Mass.- Temporary  Coan.— This  city  has  nego- 
tiated a  temporary  loan  of  $100,000  with  Loring,  Tolman  & 
Tupper  of  Boston  at  3*30^  discount  and  50  cents  premium. 
Following  are  the  bids  : 

Lortng.  Tolman  &  Tupper  (50  cts.  Morgan  &  Bartlett   3'39% 

premium) 8"3(i!E  uee,  HlgKinson  &  Co.,  Boston 3'40!( 

Edgerly  &  Crocker,  Boston &-S0%  Brown  Bros.  &  Co.  (prem.  «12o)..8  40% 

Blafee  Bros.  iS  Co.,  Boston 3'S4%  Kisli  &  Robinson,  New  York 8*46J 

Bond  &  Guodwln,  Boston 3"34%  Worcester  Trust  Co 850% 

F.  K.  Jennlson,  New  York S'SSj  J.  &  W.  Sellgman  &  Co.,  N,  Y 4-00* 

Yukima  Coanty,  Wash.- 5onds  to  be  X^sued.- It  is  stated 
that  this  county  will  issue  not  exceeding  $75,000  bonds  for  a 
new  court  house. 

Yellowstone  County  (P.  0.  Billiiags),  Mont.— Bond  Sale.— 
Oa  Jan.  10  the$35,0C0  4%  bridge-construction  bonds  described 
in  V.  79,  p.  2711,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  par  and  interest,  less  $346  for  expenses,  blank 
bonds,  etc.    Following  are  the  bids  : 

For  4%  Bonds.  For  i]4t  Bonas. 

N.  W.  H-irrlsiCo.,  parless«346.  N.  W.  Halsey  &  C1.1.,  par  and  $717  50 

Jofe.  Parker  &  Co.,  par  less  t'OO.  premium. 

N.  W.  H-.lsey  &Co.,  par  leBS$700.  E.  H.   Rollins  &  Sons,  par  and  V62% 

C.  H.  ''offln,  par  less  $7uO.  premium. 
S.  A.  Eean,  par  less  2^$. 

lookers,  N.  Y.—Bond  Offerings  —Proposals  will  be  received 
by  John  E.  Andrus,  Mayor,  for  the  following  bonds  : 

BIDS  BECEIVED  UNTIL   12   M.   J  IN,   26. 

$107,000  3H%  redemption  bonds,  maturine  Feb.  1, 1H08.    Interest,  aeml-annnal. 
6,175  3)^S  Carljl  Avenue  brldue  bonds,  dated   Fea.  I,  IbOO,  and  mnturlng 
$1,176  AprU  1,  i«o7  ;  $3,500  April  1,  laoS,  and  $i,50o  April  1,  ltf09. 

BIDS  BECEIVED  UNTIL  12  SI.  FEB.  9. 

10?,900  314%  assessment  bonds,  dated  Feb.  1, 1906,  and  maturing  Ket>.  1, 190fl. 
26,500  3>6S  assessment  bonds,  dated  Feb.  1,  1905,  and  maturing  Feb.l,  1908, 

All  the  above  issues  were  origically  advertised  to  be  sold 
January  26.  The  corrected  offerings  were  iesned  by  the 
Mayor  yesterday. 


INVESTMENTS. 
J.    G.    WHITE    &    CO., 

Engineers,   Confracfors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.  G.   WHITE  &  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

I7i    LA    SALLE    STREET, 

CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION       B^NU^* 

172  Washington  Street, 
CHICAGO,         .       .        .        1L.JLS 

L.18T    ON    APPLiICATTOM. 


INVESTMENT  BONDS. 


8END    POR    LIST. 


INVESTMENTS. 


Rudolph  Kleybolte&Go. 

BANKERS, 


DEALKRS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

I  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  arwd  Tinr.e  Deposits. 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wail    Street,    New    York. 


OsliGnNEERS. 

H.  M.  ByUesby  &  Co., 

INCORPORATBD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL"WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Eatabllshrd  18»3. 


H.  C.  Speer  8c  Company 

159  La  Salle  St.,  Cliicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP  «-^_w« 


Examinations  and  Reports. 


New  York  Life  8uildin«r,  CHICACO,  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22    PINE   STREET,   NEAV  YORK. 


MISCELLANEOUS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MacDonald,  McCoy  k  Oo., 

MUMICIPAL    AMD     CORPORATIOM 

BONDS. 

xfT  La  Salle  Street.  Chicago. 

L.  A.  NORTON, 

25    BROAD   STREET,    NEW    YORK. 


K99  York 
Bank  and  Trust  Co.  Siocks. 

Chicago 
Bank  and  Trust  Co.  Stocks. 

HIGH    GRADE    BONDS. 

ITHITI  NG'S    PA  PERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
Oy.the  typewriter,  are  UNEQUALED.  Their  qnallty 
t8  Hssnreii  and  they  have  won  hldhest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  Bll  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLY  OK  E,  MA!<S. 

New  York.        Philadelphia.         Chicaoro. 
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^ccountuuts* 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(PennByiYanla) 

Stephen   Glmrd    Bnildlng, 

I'HiLADEi.i'HIA. 

Wall  Street  Exchanze  Bulldlas, 

NEW  YORli. 

HASKINS  80  SELLS, 

CERTIFIED  PUBLIC  ACCOUNTANTg 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E,  C. 

CabPs  Address,    HASKSELLS." 
Glklo&£0.    Cleveland.     Bt.  Louis.    FittsbBCgh. 

"™"'W.  F.WEISS, 

CERTiFIED  PCBLIC  ACCOUNTANTS 

128  Broadvpay,  Nenr  TorK. 

■zamlnatlons  of  Financial  ^^ondltlons  and  BarQings 

Beports  and  Adjustments  fur  Consolidations 

and  Keoreaulzatlcns. 

lBTe8tlKntlur<<  an     Aiieilts  of  B<xnkfne  acr 

Slock  iijrokeiaife  Houses. 

CuNN,  Richards  &  Co. 

PRODUCTION  ENGINEEE8. 
PUBLIC  ACCOUNTANTS. 

XfTall  Street  Exeliauge  Biilldlnis, 
43  Wall  St.  and  43  Exchange  Place. 

Telephone  6840-6941  Broad. 

WM.  FRANKLIN   HALL, 

Accountant, 

BOSTON,  MASa 


grtist  ^atup^attics. 


Exchano'e  Buildino', 

53  State  Street, 
Books  audited.    Examinations  and  inyeetlga' 
tlons  conducted  with  the  utmost 
care  aud  efficiency. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBI.Ir  ACCOUNTANTS, 

(Iltinois.J 

.Vi  Broadway,  New  Torb. 

PHILADKtiPHIA.  CHICAQO 

LOOMIS,  COFAOT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  Now  Vork. 

Tel.  4958  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUiJLIC  ACCOUNTANT, 

CALVEKT  BUILDING. 
BALTIMOUE. 


56  PINK  BTREET 
NEW  YOBK. 


JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANTS, 

5*4  Uroadway,  Hew  York. 

a38  La  Salle  Street.    Cblcaaro, 


RANGE  OF  JPBICEB 

JFOR  }i2   YEAHS. 


1882— 1903. 


OUR  ANNUAL 

THE     FINANCIAL     RETIEl'V 

9lTe»  a  monthly  runee  of  Stock  and  Bond  Prices 
lur  ave  years.    We  can  buppiy 

1887  Issue  whicli  gives  I882-188G 
1892      "  •<  "      1887-1891 

1897      '<  "  "      1892-J896 

1902      "  "  "      1887-19C1 

1804      "         "         ««      1899-1903 

PKicE.  n  pan  cor  v. 

Some  earlier  Issues  ic'iy  bo  ^Ad  ct  tS  00  a  copy 

WWS.  B.  DAMA  COMPANY, 

TO^i  PINE  ST.,  NEW  Y0R:1. 


CAPITAL    AND 
SURPLUS, 


$12,000,000  00. 


The  modern  trust  company  embraces  everj  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

13  Nassau  Street,  Equitable  ^uildin^. 


IftnaiictaU 


office:  of  the: 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Trustees,  in  Oonformily  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the 31st  of  Dectmhtr,  igo4\ 


PremitUDB  on  Marine  Risks  from  let  January,  1904,  to  3l8t  December,  1904... 
Premiums  on  PoUoies  not  marked  off  Ist  January,  1904 


$2,909,343  08 
724,151  84 


Total  Marine  Premimrm $3,633,494  92 


Premiums  marked  ofi  from  Ist  January,  1904,  to  3l8t  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  • 

Bent  "  "  "        less  Taxes 107,14S  14       S3^3074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occuired,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Be-lnsurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,0£0,082  27 
226,513  19 
863.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  Btates  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  BiUs  Receivable 1,020,087  28 

Cash  in  the  bands  of  European  Bankers  to  pay  losses  tinder  poUcleu  payable  in 

lorelgTi  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,63g.243  93 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  'JTuesday,  the  ttcvcutli 
of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1 81)0  will  be  redeemed  and  paid  to  ihe  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  aevcttilj  oi!  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  tlmH  of  payment,  and  canceled. 

A  dividend  of  Forty  pei-  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  appUcation,  certificates  will  be  issued 
on  and  alter  Tiiceday,  the  aecoud  of  May,  next.       By  order  of  the  Board, 

«.  STANTOIS  FLOYD-JOiMb^S,  Secretary. 


GUSTAV  AM3INCK. 
FRANCIS   M.  UACON, 
JOHN  N.  HhJACH. 
WILLIAM   K.  BOULTON 
VEKNON   H,   HROVVN, 
WALDHON  P.   BROWN, 
JOSKI'H  II.  LHAIWIAN, 
GKOUGIC  (;.  CI^AIIK. 
COUNliLIUS  KI.DKliT, 
H)V/ALIi  KLKITMANN, 
UliUUKBT  L,  UUIUUS. 


TRUSTEES. 

CLEMRNT  A.  GKISCOM, 
ANSON  \V.  nAKO, 
MOKIU3  K.  JESUP. 
TUKOIJOICK  P.  JOHNSON. 
LEWIS  CASS  LKUVAllU, 
FUANCIS  H.  LICOGKTT, 
CHARLES   1).  LEVKltlCH, 
LKANOKK  N.  LOVELL, 
GKOKGE   U.  MACY, 
OlIARLKS  H.  MARSHALL, 
W.  U.  U.  MOURE, 


NICITCLAS  F.   PALMEIt, 
HKNRY  PARISH. 
KRKDEHIC    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE    W.    yUINTARD, 
A.  A.   RAVEN, 
JOHN  L.   RIKKR, 
DOUGLAS  U03IN30N, 
GUSTAV  U.  SCHWAB. 
WILLIAM    C.   STURGE* 


A.  A.  RAVEN,  Presidfnt. 
CORNELIUS  JOLDERT,  Vire-Pres't. 
THKO.  P.  JOHNSON,  2d  Vi''e-    rr.s't. 
JAS.  L.  LlVlNiiSrON.jd  rice-I'res't. 


Atlantic  itlutaal  Innvraucn  Ccimpuny  Merit 
of  All  Yoacs  lIo:tui<t  and  Sold. 


JOHN  M.  GILLESPIE, 

Soom  No.  518  Atlantic  Bnilrtln^, 
4951  Wall  Street,  NEW  ¥0»? . 


EMILIEN    PERRIN, 

IMPROVED  AND  UNIMPEOVED 

NEW  ORLEANS  BEALTT, 

Southern  Timber  and  Prairie  Lands. 

MEW  O.qiEANS. 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Annuaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (^^^^^^Jif^^) 

Entered  aocording  to  Act  of  Congress,  in  the  year  1905,  by  William  B.  Dama  Compavt,  in  the  office  of  Librarian  of  Con^jress,  Washington,  D.  c. 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  28,  have 
been  $3,516,771,612,  agamst  $2,911,431,098  last  week  and 
$2,081,121,653  the  corresponding  week  last  year. 


Clearings— Returns  uy  'lelerrrapli. 
Week  Ending  January  28. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

SLLouls 

New  Orleans 

Seven  cities,  5  days. . .. 
Other  cities,  5  days 

Total  all  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week. 


1905. 


81,329.204,010 

104,685,759 

102,930,018 

19,901,311 

148.173,984 

46,590,727 

17,223,573 


^768.709,382 
312,089,762 


$2,080,799,144 
435,972,468 


j2.516,77l,612 


1904. 


tl.051.294,562 
100,246.115 
87,523,623 
18.435,655 
131,998,463 
44,939.630 
22,796,585 


$1,457,234,633 
205,191.487 


$1,712,426,119 
368,695,534 


$2,081,121,653 


P.Cmt. 


+26-4 
+4-4 

+17-6 
+80 

+12-3 
+3-7 

-24-4 


+21-3 
+17-7 


+20-8 
+21-5 


+209 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  21,  and  the  results  for  the  correspondmg 
week  m  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  34-1  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  12-1  per  cent. 


Clearings  at — 


I 

!New  York 

Philadelphia.... 

jPittsburKh. 

'Baltimore 

.BuHTalo 

■Washington..... 

'Albany 

Rochester....... 

-Scranton 

Syracuse 

WUmintrton 

Wilkes  Barre 

Wheeiine 

■Bloahamton  .... 

Greensbure 

Chester 

,Brie  

Franklin,  Pa.... 
Beading 

Total  Middle. . 


Week  ending  Janu  try  21. 


1905. 


,923,996.445 

142,304,446 

46.759,223 

25.202.768 

7.1.55,910 

4,fi75.58:i 

4.190.235 

3,519,722 

l,720.ft53 

1,786,732 

l,ia0,961 

1,057,281 

741.792 

453  700 

869,918 

395,159 

481,609 

230,955 

920,281 


2.167.182,462 


1904. 


$ 

1,290.178,043 

124,616.110 

37,424,081 

21.678,214 

6,541,715 

3.961,975 

3.519,510 

2,478.972 

1,683,001 

1,289,824 

1,021.151 

972,803 

639.456 

295,800 

381,704 

473,114 

445.635 

1S7.065 

911,928 


1,498,501.231 


Inc.  or 
Dec 


--49  1 
--14-4 
--24-9 
--16-8 
+9-4 
+18-0 
+191 
442-0 

+38-5 
4-103 

+8-7 
+  16-0 
+53-4 

-3-1 
-165 

+8-7 
+230 

+0-9 


+41-6 


1903. 


$ 

1,S76.582,20& 

123.863.59'^ 

46,572,640 

20,092,775 

6,604.993 

3.985,855 

8.209,346 

2.254,170 

1,706,996 

1,219,425 

1.028,358 

836,202 

6<i8.«e2 

381.600 

4S6.075 

399.881 


l.£>90,787.790 


190a. 


1.416.094.276 

114,723.197 

44,7o8,S34 

21,389,538 

6,042.667 

8,069.286 

3,128,888 

2.212,008 

1.583.302 

1.237,628 

922.591 

867,979 

646.537 

307.000 

422.584 

824.308 


1.616,386.302 


Clearings  at — 


Boston 

Providence- 

Hartford 

New  Haven_ 

Springfield 

Worcester 

Portland 

Fall  Klver , 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 

Chicago 

Clnciunati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Sprlngaeld.  HI 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Suincy  , 
ecatur 

Mansfield  

Jacksonville 

Jackson , 

Ann  Arbor 

Total  Mid.  Western 


San  JYancisco . . 

Los  Angeles 

Seattle 

Salt  Lake  aty... 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Wetk  ending  January  21. 


1905 


157,0S8,792 

7.733,900 

2.907.921 

2.460.469 

1.732,387 

1,412,311 

1.622,H73 

514,170 

418,001 

617,779 

480.694 


177,019,300 

202.629.0 

25,741,350 

14.916,982 

12,020,314 

8,968,088 

6,40ie.5SI 

5,762,000 

2,867,729 

3.518.743 

2,159,103 

1,765.882 

1,298,786 

469.500 

677,506 

588.191 

891.786 

711,796 

414,132 

424,529 

880,210 

360,1100 

309,319 

286,154 

283,895 

217.423 

256.924 

100,000 


1904 


133.008.049 

7.758,400 

2,103.295 

1,659.662 

1,434,1.5 

1,017,855 

1451.928 

l,174,4(i8 

363.208 

683,949 

4S7.229 


Kansas  City 

Minneapolis 

Omaha 

St.  PaaL 

St.  Joseph- 

Denver 

Des  Moines 

Sioux  aty 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids. 

Fremont 

Total  other  West'rn 


St.  Louis. 

New  Orleans.. 

LoulsviUe 

Houston 

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth.... 
Birmingham .. 
Little  Rock.... 

Knoxvllle 

Charleston.... 

Macon 

Chattanooea.. 
Jacksonville., 
Columbus,  Oa. 


294.381.940 

31.045.851 

8,871.064 

4.420.962 

4.410,896 

3,781.030 

2.705.544 

2,742,619 

650.000 

5r33.751 

268,942 


58,880,759 

21,628.130 

16.0H7.370 

8,112,091 

6,107,576 

5,817,309 

7,654.120 

2,221,844 

1,809,683 

1,024,630 

760,000 

1.229,806 

600.000 

4i6,212 

1.3  661 


151,072,178 

175,009,208 

23,512,450 

14,568,358 

10,719.980 

8.887.815 

6.694.12.; 

3.989,200 

2,701.679 

3.216.544 

2.115,100 

1.551,452 

1,192,649 

670,000 

626.252 

667.426 

679.738 

622.716 

595,341 

452.378 

847.415 

378.278 

357,061 

247.380 

187,611 

219.444 

197.047 

85,785 


Inc.  or 
Dec. 


+18-1 

—0-3 

+34-4 

4-i8-8 

+20-8 
+38  8 
+11-8 
—53  6 
+151 
+5  8 
+5  0 


260,49i,509|  +13-1 

22,677,940 
6.503.418 
3.675.763 
8.117,158 
8.368.960 
1.984.322 
2,102,626 

604,691 

488,790 

212,235 


73.552,398 


Total  Southern . 
Total  all 


Outside  New  York. 

Oak ADA— 

Montreal 

Toronto 

Winnipeg 

otlHiff::::::::::::::: 

Quebec 

Vancouver.. 

Hamilton. 

St.  John„ 

London  

Victoria 

Total  Canada , 


67.608 

23.180, 

13,620, 

7,054 

4.926 

5,111 

3,361 

6,4d2, 

3,.'!02 

3,822. 

1,669 

1.408, 

8,833, 

1,866, 

928, 

1,333, 

1,102, 

426, 

891, 

1.03S, 

219, 


,511 
592 
,929 
623 
.000 
357 
,445 
,380 
.257 
941 
,540 
,6iJ7 
,573 
,009 
,691 
,075 
,231 
,977 
,304 
,227 
428 


49.734,803 

22  093,083 

14.642.340 

7.472.5CI0 

5,370,104 

5.654.734 

8.894.4 10 

2.085.614 

1,290  077 

1.061.836 

755,459 

1,22.S,018 

478  351 

884,069 

204,195 


+17-2 

+15-8 

+95 

+2-4 

+  121 

+09 

—4-4 

+44-4 

+6-1 

+9-4 

4-21 

+13-8 

+8  9 

—299 

—7' 

—11-8 

-f312 

+14-3 

— 30-4 

-6-2 

+9-4 

-4-8 

+3-4 

+15-7 

-1-51-2 

—09 

+30-4 

+16-6 


1903. 


147,885,344 

8.423,606 

2,656.543 

1.787,464 

1,564,467 

1  44ii,32a 

1,383,891 

1,030.166 

510.200 

4;>4.764 

395  153 


140,407.249 
2,911,431,098 


667,434,003 


22.244,848 

20,330.875 

6,018.198 

1,576,903 

2,526.901 

1.556.730 

1.348.170 

1,164.577 

972,079 

929,093 

836.083 


66.618.796 

67.414.6 

27.123.365 

11.040.700 

8.550»ai9 

4.825.600 

4,843,343 

4,645,17' 

7.151.970 

3.450.233 

2.855,516 

1.99.3.273 

1.853.54" 

1,650,748 

1. 294.50" 

1,239,490 

1,424,226 

1,287,419 

861,000 

796,978 

752.223 

Not  Include 


145,044.737 
2.171.463,754 


69.604.002 


881,285,211 


18.864.610 

14,179,144 

4,907.005 

1,424.&41 

2,509.&42 

1 .338.338 

1.268,372 

1,02.1,631 

824,215 

691,80.") 

486.443 


+18-4 

—2-1 
+9-0 
4-86 

+13- 
+2-9 

+96-6 
+6-5 

+39  3 
-3-5 
-l-OO 

nt 

+11-0 
—15-0 


167,617.914 

176.616.14G 

24,924,500 

16.594,622 

10,814.143 

8.048.756 

6,345..331 

4,413,700 

2.831,63 

3.121,908 

1.816,482 

1,709,480 

1.251,849 

866.100 

841.032 

663.586 

612  268 

611,919 

413,006 

470,103 

433,224 

330,695 

287.893 

288.621 

197.208 

206.950 

188.390 

79.071 


1902 


129.515,266 

7,078.300 

2.587,438 

1,528.886 

1.410.977 

1.512.585 

1,;^45,270 

981,073 

657,342 

511.634 

431.841 


265,006,889 

27,385.315 

6,211,972 

3,588.355 

2.673.156 

3,847.453 

1,717.620 

2,064.068 

568.291 

488.743 

227,98' 


147,490,109 

159.997.559 

19,646,800 

11.883,898 

16,592,074 

6,782,198 

4,417.593 

3.760,250 

a.961,593 

2.469,418 

1.703,533 

1,437,7S1 

706,184 

555.400 

571.885 

530.920 

487.178 

491.943 

388.284 

370,469 

345,842 

332.725 

266.282 

809,580 

198.395 

1 28,960 

158.011 

62,580 


+10-4 

-H)-3 
-14-6 
+23-4 
—17-5 

+5-5 
-27-6 
-10-2 

-4-3 
+16-3 
-163 
—240 
-(-414 

+5-5 
-251 

—6-4 
-14-4 
-^9-9 
+11-8 
+38-0 
d  Into 


47.273.959 

21.201,053 

12,408,803 

7,a00,093 

5.935.076 

4.495.524 

4.067,792 

2,095.536 

1.464.080 

1.294.634 

7/5,66 

693.810 

584.770 


237,837,259 

20.768.771 

4,179,098 

2.728.885 

8.125,798 

2.207.723 

1,386,564 

1,127.118 

543.320 

490  782 

247,587 


194.148 


-3-2 
+34-1 


+12-2 


46,920,426 


62.510,986 

49,103,846 
18.064  879 
11.393,425 
7,893.281 
5,082,500 
3,4<8,470 
4.104.644 
4.136.069 
8.3:^11,428 
2,408.284 
L680.464 
1.702.226 
1.577.388 
1.218.186 
1,132,587 
1,083,904 


ral. 


774,000 
666,083 
342.876 


36,805,343 

20,194.320 
13,577  441 

7,175,581 
4.893.808 
4,901,174 
4,814,982 
1.606,838 
1.475.700 
1,395.712 
1,487,826 
795.801 
1,000.000 


188,856 


63,608.006 

49,774,135 
15,897,564 
9,676,158 
6.000.000 
4,149,000 
3,893,697 
3.771.218 
8,447.455 
2,776,780 
1.671,737 
1.899  600 
1.713.987 
1.627.708 
1,264,568 
952,303 
715,241 


119.078.820 
2.252. 176.358 


875,594,150 


10.289.094 

14.938.625 

4.249,729 

1.800.017 

2.264,197 

1.302.799 

1.017,672 

933,924 

987,812 

744,210 

f  09.088 


771,000 
618.467 
874,623 


110,304.023 
I.212.3a3.038 


797,S18,7(» 


ie,80S.44a 

18,541.889 

2,936,447 

1,710,408 

1.802,788 

1,102,113 

840,668 

816.583 

703.344 


47.292.847 


637,9M 


40,887,690 
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THU RAILWAY AWD  nSBUSTBIAL  SECTION. 

The  qnarterly  number  of  our  Rafltvat  and  Lndus- 
TEiAXi  Section  is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. It  contains  editorial  articles  on  the  following 
topics — 

BAIL  MOTOR  CAES 

C0M3TRUCTI0N  AND  BETTERMENTS  IN  1904 


OUR    RJEFOET    OF    TRF    GRIG  AGO    STOCK 

MARKET. 

In  accordance  with  the  announcement  made  by  us  last 
week,  we  begin  to-day  the  publication  of  a  weekly  re- 
port of  the  transactions  on  the  Chicago  Stock  Exchange. 
The  report  will  be  found  on  page  461.  This  weekly 
record  is  intended  to  be  a  permanent  feature  of  the 
Chko:xicl,e.  Chicago  ranks  second  only  to  New  York 
City  in  population  and  in  financial  prominence,  and 
hence  it  is  not  surprising  that  dealings  on  the  Chicago 
Exchange  are  assuming  growing  importance.  There 
seems  erery  reason  to  think,  too,  that  this  growth  will 
become  still  more  marked  in  the  future.  Since  the  Dia- 
mond Match  fiasco  of  a  few  years  ago,  the  Exchange 
has  been  reorganized  and  its  personnel  entirely  changed. 
The  management  is  in  the  hands  of  people  of  the  high- 
est standing  and  only  legitimate  business  methods  are 
tolerated.  The  best  evidence  of  its  character  is  fur- 
nished in  the  fact  that  Mr.  Granger  Farwell  of  Granger 
Farwell  &  Co.  is  President  of  the  Exchange.  Such 
management  will  act  as  an  additional  aid  to  extend  the 
business  of  the  Exchange  and  to  widen  the  circle  of  its 
influence. 

We  give  the  Chicago  report  in  the  same  elaborate  and 
comprehensive  way  in  which  we  now  report  the  dealings 
on  the  New  York  Stock  Exchange  and  those  on  the 
Boston  Exchange.  In  the  case  of  stocks,  the  range  of 
prices  for  each  day  of  the  week  is  shown;  also  the  range 
fur  the  current  year  to  date;  likewise  the  range  for  the 
whole  of  the  calendar  year  1904;  also  the  number  ot 
shares  dealt  in  during  the  week  in  each  stock.  In  the 
case  of  bonds,  the  table  comprises  the  range  of  prices 
for  the  week;  the  number  of  bonds  sold  for  the  week;  the 
range  for  the  year  to  date;  the  closing  Friday  prices. 
For  both  bonds  and  stocks  all  the  local  securities  dealt 
in  are  shown.  There  would  be  no  object  in  giving  the 
occasional  dealings  in  New  York  securities,  and  hence 
these  are  omitted.  Another  feature  of  our  Chicago 
tables  is  a  dividend  record  for  the  Chicago  banks  and 
trust  companies,  the  last  dividend  as  well  as  the  total 
dividends  paid  in  both  1904  and  1903  by  each. institu- 
tion being  shown.  The  publishers  of  the  Chronicle 
feel  that  in  inserting  this  new  page  they  are  making  an 
important  addition  to  the  fund  of  useful  infojmation 
given  in  the  paper  from  week  to  week. 


such  an  overtum  would  scarcely  leave  the  old  Russi» 
as  a  single  body.  The  actual  breaking  up  of  the  order 
of  things  requires,  too,  a  new  central  power,  the 
existence  of  which  depends  very  much  upon  th© 
course  the  authorities  take  and  the  stand  the  armj 
assumes.  If  the  army  should  remain  everywhere  true  to 
the  Emperor  and  those  in  control  of  the  Government 
were  to  exhibit  a  more  conciliatory  policy  than  they 
have  started  with,  the  crooked  ways  might  even  yet  be 
made  straight  and  the  ruin  which  threatens  be  averted^ 
that  is,  for  the  time  being.  At  the  moment,  however, 
there  seems  to  be  no  middle  course  possible.  The  au- 
thorities appear  to  be  determined  either  to  staiap  out  the 
uprising  wherever  it  is  in  evidence  or  fail  in  the  at- 
tempt. Even  if  arrested  on  this  occasion,  some  measure 
of  freedom  seems  required  to  make  submission  perma- 
nent. 

Confidence  in  the  future  of  the  Eussian  em- 
pire is  almost  everywhere  at  a  low  point.  The 
thought  is  quite  general  that  the  day  has  passed 
when  such  an  old-time,  effete,  compound  body  made 
up  of  a  wholly  dissimilar  lot  of  antagonistic  units 
can  be  forced  into  an  efficient  whole.  The  experi- 
ence had  since  the  Japanese  war  began  has  greatly 
helped  the  grov.th  of  this  conviction.  It  has  completely 
broken  down  the  beliefs  previously  held  by  European 
nations  as  to  the  resisting  power  of  that  country  and  the 
wisdom  of  the  parties  in  control.  Japan  lifted  the  veil 
and  exposed  to  public  gaze  the  real  ilussian,  stripped  of 
the  swagger,  arrogance  and  assumption  which  hitherto 
had  been  the  method  Eussia  had  of  expressing  her 
own  invincibility,  and  which  outside  nations  had  in 
good  part  accepted  at  her  own  estimate.  Since  that  idea 
of  Eussia's  streng*th  is  no  longer  current,  it  is  difficult  to 
have  any  exact  idea  of  the  staying  powers  of  that 
empire.  Then,  too,  Eussia  is  such  a  conglomerate 
mass,  made  up  of  so  many  little  and  big  pieces  of  na- 
tions, that  if  it  should  begin  to  go  to  pieces  the  prevail- 
ing incertitude  asks — where  would  it  stop?  There  is, 
though,  so  absolute  a  difference  between  the  ruling 
classes  and  the  people  ruled  that  no  point  appears  on  the 
surface  at  which  they  may  come  together  so  as  to  blend. 
The  brutal  way  in  which  the  rulers  are  acting  illustrate 
this  situation — they  cannot  bend  a  bit.  Altogether,  the 
present  surroundings  are  so  much  of  a  riddle  that  no 
positive  view  of  the  ultimate  outcome  is  possible.  We 
have  written  on  this  phase  of  the  case  more  luliy  on  » 
subsequent  page. 


THE    FINANCIAL     SITUATION. 

What  is  to  be  the  outcome  of  the  revolutionary  crisis  in 
Russia,  which  has  assumed  this  week  such  extensive 
proportions,  is  a  most  momentous  problem,  not  in  a 
•hape  to  be  solved  to-day.  An  actual  going  to  pieces  of 
that  vast  kingdom  and  the  establishment  in  its  place  of 
a  new  and  constitutional  government  would  change  the 
whole  face  and  future  oi  Europe.  Just  that  result, 
thougli,  is  hardly  to  be  contemplated  as  an  immediate 
event.  It  seems  that  a  period  of  cliaos — not  yet  in  pros-  ■ 
pect — would   be   an   intermediate  situation.     Moreover,  * 


All  the  indications  from  Washington  are  that  there 
will  be  no  legislation  at  the  current  short  sessicu  of  Con. 
gross  with  reference  to  either  the  tariff  or  railroad  freight 
rates.  We  trust  this  belief  will  be  confirmed  by  events. 
Nothing  could  be  more  disturbing  than  to  hasten  legisla- 
tion on  so  momentous  a  question  as  taking  from  the  or- 
dinary officers  tlie  power  to  fix  railroad  rates  and  placing 
that  power  outside  the  organization  in  the  hands  of  the 
Inter-State  Commerce  Commission.  We  say  momentous 
question,  because  we  do  not  believe  the  successful  business 
man  lives  who  can  sit  down  quietly  and  think  over  the 
possibilities  as  to  the  outcome  on  railroads  and  on  gen- 
eral industries  of  putting  into  effect  this  proposal,  without 
deep  solicitude.  That  action  is  of  such  a  revolutionary 
character  any  one  who  makes  the  matter  a  subject  of 
study  will  speedily  become  appalled  over  the  accumulat- 
ing uncertainties  and  involvnients  that  will  present  them- 
selves to  his  mind  to  be  provided  against. 
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Besides,  how  clearly  eyeats  are  day  by  day  bringing  it  is  bnlly  fun  to  spend  it.  So  altogether  the  President's 
to  light  the  utterly  lax  way  the  Commerce  Commission  interpretation  of  the  Monroe  Doctrine,  by  taking  charge 
have  been  attending  to  their  duties.  They  do  not  appear  of  the  finances  of  one  of  these  delinquent  islands 
before  Congress  as  clean-handed  petitioners,  exhausted  j  and  settling  its  debts  to  Europe^  suits  our  style  and 
and  overcome  by  their  travail  and  labor,  exciting  pity  i  is  along  our  lines.  Besides,  a  London  cable  of  this 
by  an  obvious  lack  of  tools  for  completing  the  tasks  the  |  week  tells  us  it  is  a  construction  of  the  Monroe  Doclrino 
law  has  given  them  to  do.  They  come  rather  with  the  \  that  suits  Europe.  To  be  sure,  a  few  Senators  at  Wash- 
law  in  none  of  its  more  wholesome  features  faithfully  exe- ,;  ington  are  asking  questions  about  the  legality  of  the 
cuted.  Provisions  easily  enforced  are  found  to  have  been  j  President's  action.  But  as  for  that,  full  authority  will 
neglected,  wrongs  clearly  defined  by  the  statute  are  being  I  no  doubt  be  given  him  when  he  wants  it,  and  those  who 
done  daily  before  the  eyes  of  the  Commission,  unchallenged,  i  question  it  now  will  be  the  first  to  come  forward  to  grant 
What  could  be  more  bold  and  blameworthy  than  the  re-  \  all  that  is  needed. 


bate   aflFair   of  which  the.  recent  Santa  Fe  disclosure  is-  

merely  a  notable  illustration!     If  there  was  the  least  de-  j      The  political  and  industrial  revolt  in  Eussia  seems,  so 
sire  to  put  an  end  to  such  work  as  rebates— and  no  rail-  \  far  as  conditions  were  disclosed  by  the    daily    cables,  to 


road  delinquency  is  more  harmful  to  shippers — no  prac- 
tice could  be  more  easily  checked.  And  yet  that  is  only 
a  specimen  omission  of  duty.  The  same  lax  manage- 
ment and  unobservant  methods  are  found  evervwhere  in 


have  had  less  of  a  disturbing  influence  at  European 
financial  centres  than  might  have  been  expected  consid- 
ering the  intimate  financial  relations  which  exist  between 
Russia  and  Paris    and   Berlin.     Thouo-h   the   secm-ities 


evidence.     The  truth  of  the  matter  is,  the  law  is  full  j  markets  at  all  centres  were  unsettled  and  Eussians  were 


enough   as   it  stands.     It  contains  a  remedy  for  every 


exceptionally  weak   on   the    Continental   bourses,  there 


defect  that  has  been  named   in   railroad   management,    was  no  derangement  in  discounts    such   as   might   have 


What  is  wanted  is  more  energy,  more  ingenuity  and 
cleverness  on  the  part  of  the  Commission.  So  great  is 
this  lethargy  that  it  encourages  wrong  practices,  making 
the  Commissioners  the  real  cause  of  rebates  and  the 
like,  and  not  the  railroads  nor  the  law.  Probably  they 
have  been  tliinking  so  intently  of  the  vast  power  they 
are  hoping  to  be  clothed  with  through  this  freight  pro- 
vision and  the  autocratic  supremacy  orer  the  billions  of 
money  the  railroads  handle  which  they  will  thereby 
gain,  that  they  have  become  thoroughly  neglectful  of 
^present  duties  in  the  execution  of  the  law  as  it  now 
stands. 


been  caused  by  apprehensions  of  the  development  of  a 
monetary  crisis.  Moreover,  there  seemed  to  be  evidence 
of  preparation,  at  least  at  Paris,  in  anticipation  of  pos- 
sible political  disturbances  in  Eussia  which  might  have 
an  unsettling  effect  upon  Eussian  securities.  French 
bankers  and  the  Bank  of  France  have  for  some  time 
been  accumulating  gold,  or  immediately  available  assets, 
doubtless  with  the  object  of  strengthening  their  position 
in  order  to  meet  emergencies.  At  Berlin  financial  con- 
ditions were  also  exceptionally  good,  as  is  shown  by  the 
fact  that  the  Imperial  Bank  had  a  week  ago  a  stock  of 
£40,511,000  gold,  of  which  £5,746,000  is  reported  to 
have  been  received  since  the  last  week  of  December, 
We  have  got  a  little  further  into  "it"  the  current  |  probably  on  account  of  subscriptions  to  the  Eussian  loan 
week.     By  "it"  we  mean   the  Monroe    Doctrine.     We  i  of  $81,000,000.     The  Bank  of  England's  stock   of  bul- 


have  always  rebelled  against  that  political  tenet.  But  we 
lost  hope  and  dropped  our  opposition  when  it  became 
obvious  that  opposition  could  have  no  more  influence. 
It  was  the  modern  interpretation  we  objected  to.  At 
length  ]\Ir.  Cleveland  took  the  broadest  kind  of  ground — 
committing  himself  and  his  party  with  the  full  acquies- 
cence of  the  then  opposition  party,  to  the  most  emphatic 
expression  of  the  Monroe  Doctrine  ever  claimed,  shut- 
ting out  all  sorts  of  meddling  by  European  Powers  in 
South  American  affairs.  Islands  and  States.  When  that 
happened  we  concluded  that,  with  both  parties  commit. 
ted  witliout  any  exception,  opposition  views  were  not 
worth  ventilating;  that  the  way  to  do  was  to  wait  and  let 
events   interpret   the   situation.      And   they   have;  the 


lion,  or  the  market  supply,  may  have  been  menaced  in- 
directly because  of  the  developments  in  Eussia,  but  pro- 
tection against  withdrawals  of  gold  in  volume  by  French 
bankers  was  afi'orded  through  the  prompt  advance  in  the 
price  of  bars  and  of  eagles  in  the  London  market.  Sub- 
sequent recessions  in  this  price  indicate  that  gold  with- 
drawals have  for  the  time  ceased. 

The  situation  in  Xew  York  Avas  made  responsive  to 
the  development  of  possible  tension  abroad  because  of 
the  fact  that  our  exchange  market  was  in  such  a  condi- 
tion, as  regards  rates,  as  to  require  but  a  slight  increase 
in  the  demand  for  remittance,  and  the  extension  of 
facilities  which  would  encourage  the  movement,  to  in- 
duce our  foreign  bankers  to  ship  gold  coin  for  profit.    So 


Santo  Domingo  alfair  finishes  off  the  whole  policy  com- 1  long  as  conditions  shall  prevail  here  which  will  cause  a 
plete.  How  was  the  claim  the  two  parties  had  made  to  1  prompt  response  to  be  made  to  the  requirements  for  gold 
be   carried   out  and  executed?     It   seemed  to   us   that !  by   European   bankers,  resort  will   doubtless   be  had  by 


the  country  had  taken  a  very  large  contract  involving 
the  possibilities  of  many  a  war  with  European  powers, 
Mr.  Eoosevelt's  carrying  out  of  the  policy  has  reduced 
this  risk  auazingly,  taking  away  all  chances  of  war  and 
reducing  the  matter  to   a   money   venture   merely.     In 


them  to  our  market  for  the  metal.  Moreover,  if,  for  any 
reason,  foreign  demands  for  gold  shall  become  urgent,  it 
appears  likely  that,  instead  of  seeking  to  obtain  it  from 
neighboring  centres,  thus  tending  to  derange  the  mone- 
tary situation  in   those   markets,  the  bankers  will,  so  far 


other  Words,  we  offer  to  pick  Europe's    chestnuts  out  of  |  as  is  possible,  attract    the   metal  from  Xew  York.     Pre 


the  fire  and  Europe  stands  off  and  lets  us.  There  is  no 
gunpowder  in  that,  and  it  was  the  gunpowder  we 
smelt  thiit  we  were  afraid  of.  We  admit  having  a  deep 
abhorrence  of  war,  but  our  people  have  lots  of  money 
and  an  Al  credit.  Moreover,  if  our  pile  of  money 
gets  low,  we  know  how  to  make  more  of  a  kind  whicli  i 


engagements  of  all  the  gold  bars  that  can  be  manufac- 
tured at  the  Kew  York  Assay  OflGce  during  the  next 
sixty  days,  or  until  March  22,  have  already  been  made, 
and  there  are  170  millions  of  gold  coin,  a  large  propor- 
tion of  which  consists  of  double  eagles,  in  the  Sub- 
Treasury.     The    bars    can    be  obtained   at   40  cents  per 


circulates  as  freely  as  gold,  and  Congress  seems  to  tiiink '  mille  and  the  coin  simply  through  exchange  for  gold  cer- 
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tificates.     It  is  not   surprising,  therefore,  that  with    this  ] 
abundant  supply  of  the   metal   in  sight,  and  so  cheaply  i 
procurable,  resort  should  be  had  to  our  market  by  foreign  ; 
bankers   in    preference  to  the  European  centres.     Gold 
exports  to  Paris  during  the  week  were  $6,572,053. 

While  the  anthracite  coal  roads  are  undoubtedly  do- 
ing extremely  well,  it  should  be  clearly  understood  that 
the  exceptionally  large  gains  in  gross  and  net  earnings 
alike  shown  in  the  returns  for  the  month  of  December, 
issued  the  present  week,  are  due  to  a  special  cause. 
These  gains  are  in  the  main  simply  a  recovery  of  losses 
sustained  in  that  month  of  the  previous  year.  After  an 
extremely  heavy  output  of  anthracite  the  first  nine 
months  of  1903  (following  upon  the  strike  in  1902),  pro- 
duction the  last  three  months  of  1903  was  restricted.  In 
December  1903,  for  instance,  only  4,259,7-±9  tons  of 
anthracite  were  sent  to  market,  as  against  shipments  of 
5,099,431  tons  in  December  1902.  In  December  1904,  on 
the  other  hand,  the  production  again  increased,  though 
the  shipments  did  not  equal  those  of  December  1902,  being  ; 
5,003,144  tons.  The  deviations  in  the  returns  of  earn- 
ings ot  the  different  anthracite  carriers  in  the  three  years 
are  to  be  explained  in  great  part  by  these  changes  in  the 
coal  shipments,  except  that  allowance  must  also  be  made 
for  the  steady  development  going  on  in  the  general  traf- 
fic of  the  roads.  The  Central  Railroad  of  Xew  Jersey 
reports  for  December  1904  gross  of  $1,888,003,  as  against 
$1,754,830  for  December  1903,  but  comparing  with  $1,- 
966,069  for  December  1902.  Xet  earnings  are  $947,- 
116  for  1904,  against  $771,077  for  1903,  but  as  against 
$984,974  for  December  1902.  The  Xew  York  On- 
tario &  Western  has  gross  of  $544,523  in  1904, 
against  $467,380  in  1903,  but  comparing  with 
$600,163  in  1902;  net  is  $112,087,  against  $59,- 
170  in  1903  and  $204,085  in  1902.  It  is  in  the 
case  of  the  return  of  the  Eeading  that  striking  evidence 
is  found  of  the  part  played  by  the  general  traflSc  in  expand- 
ing the  revenues  of  the  company;  for  in  that  instance 
earnings  are  better  not  only  than  for  1903  but  better 
also  than  the  exceptionally  good  results  attained  in  1902, 
though  the  1904  coal  output  for  December,  as  stated,  did 
not  equal  that  for  the  corresponding  month  in  1902.  The 
remark  applies  to  both  gross  and  net  revenues,  but  to 
avoid  the  undue  multiplication  of  figures  we  shall  cite 
only  the  net  results.     Taking  the  Eailway  Company,  the 


annum  the  management  were  acting  with  extreme  con- 
servatism. The  large  cotton  crop  produced  in  1904  is  of 
course  a  favoring  circumstance  with  the  Louisville  »& 
Nashville  as  with  other  Southern  roads,  though  latterly 
planters  have  been  holding  back  their  cotton  in  a  very 
marked  way.  Doubtless,  though,  the  most  important 
circumstance  affecting  the  company  is  the  revival  which 
has  occurred  in  the  iron  and  steel  trades,  since  the  L.  & 
X.  draws  large  supplies  of  trafiic  from  the  mineral  (lis 
tricts  of  the  South.  It  should  be  noted,  however, 
that  this  revival  in  iron  and  steel  did  not 
occur  until  the  closing  mouths  of  1904  and 
hence  could  not  have  played  a  very  prominent 
part  in  the  company's  results  for  the  half-year  to  Decer'i- 
her  31.  ifevertheless,  the  half-yearly  return  shows  an 
increase  of  $617,301  in  gross  earnings  and  of  $514.1.".0 
in  net  earnings  as  compared  with  the  corresponding  six 
months  of  the  preceding  year.  There  was  also  an  in- 
crease in  the  income  from  other  sources.  As  a  coii se- 
quence there  is  a  larger  surplus  after  the  payment  of  the 
3  per  cent  semi-annual  dividend  than  there  was  in  the 
six  months  of  1903  after  the  payment  of  only  2^  per 
cent;  the  comparison  of  surplus  being  $2,274,909  for 
1904,  against  $1,918,622  for  the  six  months  of  1903. 


Coal  &  Iron  Co.  and  the  Eeading  Co.  combined,  aggre- 
gate net  earnings  for  December  1904  are  found  to  be 
$1,990,644,  which  compares  with  $1,387,143  in  1903  and 
with  $1,697,577  in  1902,  showing  an  improvement  of 
$603,501  over  one  year  before  and  even  of  $293,067 
over  two  years  before. 

The  publication  last  week  of  the  semi-annual  state- 
ment of  the  Louisville  &  Nashville  Eailroad  serves  to 
illustrate  the  prosperity  which  Southern  roads  as  a  rule 
are  enjoying.  For  the  fiscal  year  ending  June  30  1904 
the  Louisville  &  Xashville  showed  $6,688,170  earned 
for  the  stock  on  the  operations  of  the  twelve  months 
over  and  above  charges  (equal  to  11  per  cent),  while  the 
amount  paid  in  dividends  was  only  $3,000,000,  or  5  per 
cent  on  the  stock.  In  December  1904  the  semi-annual 
dividend  to  be  made  in  February  1905  was  increased  to 
3  per  cent,  placing  the  stock  on  a  6  per  cent 
basis.  The  return  now  at  hand  for  the  six 
months  to  December  31  1904  reveals  the  extent 
to  which  income  further  improved  during  this  period, 
and  shows  that  in  advancing  the  dividend  1  per  cent  per 


There  was  no  change  in  oificial  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared  with 
last  week,  rates  on  Friday  were  steady.  It  maybe  noted 
that  though  the  European  securities  markets  were  disturbed 
early  in  the  week  as  the  result  of  the  troubles  in  Russia,  dis- 
counts at  the  chief  centres  were  without  material  change 
during  the  week.  A  rumor  was  current  at  Paris  and  in 
London  on  Wednesday  of  possible  mediation  between 
Russia  and  Japan  having  for  its  object  the  ending  of 
the  war,  and  the  securities  markets  at  those  centres  con- 
sequently closed  firm ;  Russians  at  Paris  were  excep- 
tionally strong  and  Japanese  bonds  in  London  were 
buoyant.  Though  there  was  no  confirmation  of  the 
rumor  on  Thursday,  Russian  and  Japanese  bonds  con- 
tinued strong.  It  was  then  rumored  that  there  had  been 
a  postponement  of  the  issue  of  the  French  instalment  af 
the  Russian  loan. 


The  striking  features  of  the  statement  of  the  New 
York  Associated  Banks  last  week  were  an  expansion  of 
$34,474,700  in  loans,  said  to  be  chiefly  due  to  large  syn- 
dicate borrowings ;  an  increase  of  $10,438,300  in  cash 
reserve  and  of  $44,655,100  in  general  deposits,  the  lat- 
ter being  accounted  for  by  the  expansion  of  loans  and  the 
gain  in  cash.  The  surplus  reserve  was  reduced  by 
$725,475.  The  bank  statement  of  this  week  should  re- 
flect the  full  amount  of  the  export  of  $287,624  63  in 
gold  bars,  which,  as  noted  last  week,  were  withdrawn  on 
Friday  for  shipment  to  Paris;  also  the  average  for  three 
days  of  $3,284,000,  of  which  $2,750,000  was  gold  coin, 
forwarded  to  the  same  destination  on  Thursday, 
and  the  average  for  one  day  of  $3,000,000  with- 
drawn on  Friday  for  shipment  to  Paris  and  of  $250,000 
for  export  to  Argentina  on  Saturday  (to-day).  It  is 
officially  reported  that  $9,006,000,  being  10  per  cent  of 
the  call  for  public  deposits  which  matured  last  week,  was 
then  surrendered  to  the  Treasury,  and  in  addition 
$1,333,500  were  paid  in  anticipation  of  the  maturity  on 
March  15  of  the  reuiaining  15  per  cent  of  that  call ;  the 
amount  which  will  be  payable  on  that  date  is  $12,227,- 
200,  unless  there  shall  be  further  anticipations  of  such 
payment. 
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Money  on  call,  representing  bankers'  balances,  loaned 
•at  the  Stock  Exchange  during  the  week  at  2  per  cent 
and  at  If  per  cent,  averaging  a  fraction  less  than  2  per 
cent.  Banks  and  trust  companies  loaned  at  2  per  cent 
as  the  minimum,  though  on  Thursday  offerings  of  bank 
loans  were  made  at  1§  per  cent.  Loans  at  the  Ex- 
change on  Monday  were  at  2  per  cent  and  at  If  percent, 
with  the  bulk  of  the  business  at  If  per  cent.  On  Tues- 
day and  on  Wednesday  transactions  were  at  2  per  cent 
and  at  If  per  cent,  with  the  majority  at  2  per  cent.  On 
Thursday  loans  were  at  2  per  cent  and  at  If  per  cent, 
with  the  bulk  of  the  business  at  If  per  cent.  On  Friday 
transactions  were  at  2  per  cent  and  at  If  per  cent,  with 
the  majority  at  If  per  cent.  Time  contracts  on  good 
mixed  Stock  Exchange  collateral  Avere  in  better  de- 
mand, especially  for  long  dates,  than  in  the  previous 
week,  and  quotations  were  a  shade  higher  at  2f  per 
cent  for  sixty  and  3  per  cent  for  ninety  days,  3^  per  cent 
for  four  to  six  and  3i  for  seven  to  eight  months.  There 
was  a  good  inquiry  for  high-grade  commercial  paper, 
and  rates  were  3i®4  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  Bf®!^  per  cent  for  prime  and 
4J  per  cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2.J  per 
cent  The  open  market  rate  at  Paris  is  2^  per  cent  and 
at  Berlin  and  Frankfort  it  is  2}  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £1,207,800  bullion  during  the  week  and  held 
£3-1,402,403  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  imports  of 
£125,000  (of  which  £100,000  from  Egypt,  £17,000  fi'om 
Bucharest  and  £8,000  from  other  countries),  to  exports  of 
£75,000  (wholly  to  South  America)  and  to  receipts  of 
£1,158,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  strong  early  in  the 
week  and  steady  to  firm  after  Wednesday,  the  demand  for 
remittance  having  been  partly  satisfied  through  exports  of 
gold  bars  and  of  gold  coin  to  Paris.  One  feature  early 
in  the  week  was  a  good  inquiry  for  cable  transfers  which 
was  in  part  due  to  the  need  for  prompt  remittance  inci- 
dent to  the  pending  semi-monthly  settlement  at  the 
London  Stock  Exchange,  and  in  part  also  to  the  de- 
rangements of  the  European  markets  resulting  from  the 
political  and  industrial  troubles  in  Russia.  After  pro- 
vision had  been  made  for  the  London  settlements 
cables  became  easier,  though  there  was  only  a 
fractional  decline  in  rates.  Sight  exchange  was  directly 
affected  by  the  disturbed  conditions  abroad  and  it  was 
quite  strong,  recording  an  advance  of  15  points 
by  Tuesday,  compared  with  Friday  of  last 
week,  and  later  selling  at  the  highest  figures 
since  August  last  year.  Though  long  sterling  rose 
on  Monday  10  points,  compared  with  rates  on  Friday  of 
last  week,  it  was  inactive  thereafter.  Commercial  bills 
against  cotton  and  grain  were  oflered  in  only  moderate 
amounts  and  rates  therefor  were  quite  firm.  It  is  note- 
worthy that  the  market  for  Continental  exchange  was 
almost  stagnant,  and  there  was  only  a  slight  change  in 
quotations  during  the  greater  part  of  the  week ;  this 
inertia  was  probably  due  to  the  fact  that  the  demand 
for  remittance  was  almost  wholly  confined  to  sterling. 
Gold  exports  seemed  to  be  directly  influenced  by  the 
profit  which  resulted  from  the  movement  as  an  arbi- 
tration operation.     One  source  of    such  profit  was  the 


inducement  offered  by  the  Bank  of  France  of  interest  on 
consignments  of  gold  bars  while  in  transit  to  Paris;  the 
bankers  who  have  been  effecting  such  exports  this  week  pre- 
engaged  at  the  iiTew  York  Assay  Office  all  the  bars  that 
could  be  manufactui'ed  up  to  March  22d.  Exports  of 
American  gold  coin  to  Paris  were  made  profitable  also 
as  an  arbitration  operation,  though  the  Bank  of  France 
offered  no  inducement  for  coin  shipments,  because  of  the 
firm  tone  for  sight  exchange  at  ISTew  York  on  London 
and  also  because  of  the  low  rate  for  exchange  at  Paris 
on  that  centre,  this  rate  ranging  from  25  francs  12^ 
centimes  on  Friday  of  last  week,  to  25  francs  14  centimes 
on  Thursday.  These  conditions  of  exchange  at  New 
York  and  at  Paris  respectively,  enabled  shippers  of 
gold  coin  to  Paris  to  cover  their  reimbursing 
drafts  on  London  with  French  exchange.  Exports  of 
coin  were  further  indirectly  made  profitable,  because  of 
the  advance  in  London  on  Monday  of  half  a  penny  per 
ounce  in  the  price  of  gold  bars  and  of  American  eagles 
to  77s.  lO^d.  for  the  former  and  to  76s.  5^d.  for  the  lat- 
ter, thus  lowering  the  gold-export  point  at  K"ew  York  one- 
quarter  of  a  cent  per  pound  sterliug.  On  Thursday  the 
price  of  bars  and  of  eagles  was  reduced  one  farthing. 
Until  there  shall  be  concurrently  a  further  reduction  in 
the  price  of  gold  at  London,  a  material  rise  in  the  rate 
for  exchange  at  Paris  on  the  British  capital,  and  lower 
rates  for  sight  sterling  at  Kew  York  on  London,  it  seems 
probable  that  exports  of  gold  coin  to  Paris  as  an  arbitra- 
tion operation  will  continue;  meanwhile  shipments  of 
gold  bars  to  Paris  will  most  likely  not  be  interrupted 
unless  the  Bank  of  France  shall  withdraw  its  offer  of  the 
inducement  of  interest  thereon  while  the  metal  is  in 
transit.  Gold  exports  during  the  bank  week  were  $287,- 
G24  03  in  bars  on  Saturday,  January  21,  and  $534,- 
428  38  in  bars  and  $2,750,000  in  coin  on  Thursday, 
and  $3,000,000  in  coin  on  Saturday  (to-day);  $250,000 
in  coin  is  to  be  shipped  to  Argentina  on  Saturday  Jan. 
28.  Total  exports  for  the  week  $6,572,053  01  to  Paris 
and  $250,000  to  South  America.  Gold  received  at  the 
Custom  House  during  the  week  $23,851. 

Nominal  quotations  for  sterliug  exchange  are  4  86  for 
sixty-day  and  4  88^  for  sight.  The  market  was  strong 
on  Monday  at  an  advance  of  10  points  for  long,  com- 
pared with  Friday  of  last  week,  to  4  8540^4  8550,  of 
10  points  for  short,  to  4  8775'a)4  8780,  and  of  15  points 
for  cables,  to  4  8810®4  8815.  On  Tuesday  short  rose 
5  points,  to  4  8780'24  8785,  and  cables  10  points,  to 
4  8820®4  8825;  long  was  unchanged.  On  AA^ednesday 
the  tone  was  easier,  influenced  by  the  satisfaction  of  the 
demand  for  remittance  through  gold  exports,  and  short 
fell  five  points  to  4  8775®4  8780  and  cables  5  points  to 
4  8815'2)4  8825;  long  was  unaltered.  On  Thursday  the 
market  was  dull  and  barely  steady,  with  cables  5  points 
lower  at  4  8815®4  8820;  long  and  short  were  un- 
changed. The  market  was  strong  on  Friday  and  10 
points  higher  for  long,  15  for  short  and  15  points  for  cables. 
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Jan.  87. 


Brown  ( 60  days 

Brothers "i  SiKht.. 

Barlne,  <  ()j  days 

Matcoun  &  Co.  (  SiKbt.. 
Bank  British       J  00  days 

No.  America. .  i  Sight . . 
Bank  of  j  60  days 

Montreal <  Sight .. 

Canadian  Bank  5  60  days 

of  Commerce.  (  Siuht .. 
Heldelbach.  Ick-  ( 00  days 

elheimer&Co.  (Sight.. 
Lazard  J  60  days 

Kreres (  Sltht .. 

Meronants' Bi.    U;0  days 
of  Caiiai^a.         JSiolii.. 


Fri.. 
Jan.  20. 

MoN-., 
Jan.  23. 

T0ES.. 

Ian.  24. 

Wed.. 
Ian.  25. 

TUCTR., 
Jai.  26. 

4  86 
4  88Ji 

86 
88'^ 

86 
88>i 

86 
88« 

86 

486 
4  88Ji 

86 

8«« 

86 

88X 

86 

88  i^ 

86 

4  86 

4  88!^ 

86 
88>^ 

86 

88>i 

86 
88^ 

86 
88>i 

4  85^ 

4  88 

85J^ 
88 

88 

S514 
88 

86 

88>i 

486 

4  88J^ 

86 
88« 

86 
83T4 

86 

S8,i 

86 
88>i 

486 

4  88J4 

86 
88  >6 

86 

88^4 

86 
88>i 

86 

4  86 
488J^ 

86 

88  J^ 

86 
88 '4 

88 
88  i^ 

80 

4  S5^ 

4  88 

85>^ 

S8 

85^ 
88 

85« 
88 

86 
881^ 

86 
83« 

86 
88J< 

86 

88« 

86 

83« 

86 

88« 

86 

88K 

86 

bSH 

86 

88!< 


434 


THE  CHRONICLE. 


[YOL.  LXXX. 


The  market  closed  on  Friday  at  4  8550®4  8560  for 
long,  4  8790'®4  88  for  short  and  4  8830'S)4  8835  for 
eables.  Commercial  on  banks,  4  8530^4  8540  and 
documents  for  payment,  4  84^®4  84f .  Cotton  for  pay- 
ment, 4  84^'S)4  84|,  cotton  for  acceptance,  4  8530® 
4  8540  and  grain  for  payment,  4  85^®4  85f . 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  i^ew  York  banks. 


TTeefe  ending  Jan.  27,  IOCS. 


Currency 
Gold 


Total  eoid  and  ieaal  tender.-" 


Recdrfd  by 
\.  T.  Banks. 

Shipped  bii 
y.  r.  BankF. 

$8,741,000 
l.lil.OOO 

?4.257,000 
494,000 

59,882,000 

$4,751,000 

Net  Interior 
Movement. 

Gain.   $4,484,000 
Gain.        647,000 

Gair;.   $5,131,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows.  


Wuk  endimg  Jan.  27,  1905. 


Bauks  Interior  moTement  as  above 
Sub-Troas.  oper. ard  goM  exports.. 

Total  eold  and  lee:U  tenders  ... 


Into 

Banks. 


$9,882,000 
27.350,000 


$37,282,000 


Out  of 
Banks. 


$4,751,000 
30,350.000 


85,101,000 


Net  Change  in 
Bank  Holdings. 


Gain.  ?5.1S1,000 
Loss.     3.000.000 


Gain.  $2,131,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks.      


BwBkof 


E!t!Elar.d... 

France  

Germany..* 

Uussia 

Aust.-HuD.t 

Spain 

Italy 

Nethetl'ilB. 
Nat.  Bete..* 

Tot.  week.. 

T  t.  p  er 


Januaru  26,  1905. 


GoU. 


S 

34402,403 

107,708,228 

40,611,000 

100,577,000 

48,401,000 

14,914,000 

22,369,000 

5,831,900 

3,235,333 


377,949,864 

374.ii9S.00': 


Hilver. 


44,055,438 

13,503,000 

5,732,000 

12,537,000 

19,954,000 

3,227,800 

6,300,700 

1,017,667 


TotdL 


& 
34,402,403 

151,763,66e 
54,014,000 

108,309,000 
60,938,000 
34,868,000 
25,596,800 
12,132,600 
4,855,000 


J^ii.-iia7V  28,  1904. 


GoU. 


£ 
34,186,128 

93.805,608 
34,488,000 
86,050,000 
46,032,000 
14,570,000 
21,SDG,000 
5,017,900 
3,203,66' 


106,027.605  484,877,469 

lOri.SSl  .864 1 481 .3  ■  4.871 


339,854,301 
335.n05.745 


Silver. 


S 


44,142,728 

12,117,000 

7,313,C00 

18,452,000 

19,147,000 

3,310,000 

6,542,500 

1,004,383 


lotaL 


£ 
34,180,126 
137,948,336 
40,005,000 
93,303,000 
59,084,000 
33,717,000 
25,200,000 
11,560,400 
4,813,000 


108,628,561  146,482,862 
105646,72S>  441.552.474 


*  The  division  (between  gold  and  sUrer)  given  m  our  table  of  coin  and 
bullion  in  the  Bani  of  Germany  and  tlie  Bani  of  Belgium  is  made  from  the 
be.st  estimat©  we  are  able  to  obtain ;  in  neither  case  Is  it  claimed  to  B« 
accorate,  as  those  banks  make  no  diatincUon  in  Iheir  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  -we  beUerve  the  division  we  make  1«  » 
close  approximation.  .  .         ..  ■      ^  j 

t  The  Austro-Hungarlan  Bank  Statement  la  now  Issued  m  Kronen  ana 
Heoer  Instead  of  GulcTen  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  oO  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correapondent 
In  London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  oonTerslon 
toy  dividing  the  amount  of  Kronen  by  2  4  ingtead  <A  20. 


THU    BUSSIAIi    UPRISING. 

There  are  many  reasons  why  the  extraordinary  and 
possibly  epoch-making  events  of  this  week  in  Russia  are 
difficult  to  judge  as  a  concrete  whole.  One  is  the  im- ; 
perfect  nature  of  the  information  which  has  come  to  ns. 
The  episode  lias  not  been  entirely  creditable  to  the  news- 
gatherers  of  Europe,  from  whom  most  of  the  Ameiican 
information  has  been  derived;  for  later  advices  have 
certainly  disclosed  some  rather  sensational  exaggera- 
tions at  the  start  as  to  the  facts  of  the  matter.  But  as 
to  this,  it  must  be  said  that  the  Russian  Government  is 
quite  as  much  to  blame  as  any  one  else.  The  only  pro- 
tection in  such  cases  against  inventions  published  as 
nsws,  or  against  sensational  exaggeration  of  the  news, 
is  a  free  press  and  the  granting  of  all  reasonable  facili- 
ties for  the  ascertaining  of  actual  public  events  from 
officiid  sources.  With  either  or  both  of  these  denied,  the 
field  is  open  to  the  rumor-monger  and  the  purveyor  of 
sensational  journalism. 

This  does  not  mean  that  the  St.  Petersburg  episode 
was  lacking  in  sensational  elements  of  the  first  import- 
ance. On  the  contrary,  the  printed  lacts  of  the  matter 
are  such  as  to  render  it  highly  probable  that  a  crisis  in 
Russian  history  has  been  actually  reached.  The  mis- 
takes or  exaggerations  in  the  dispatches  have  mainly 
concerned  the  number  of  men  engaged  in  the  demonstra- 
tion or  injured  in  the  collision  with  the  military,  and 
under  the  existing  circumstunces  these  are  minor  con- 
Biderations.     What  appears  to  have  happened  is  exactly 


this:  A  movement  of  protest  and  revolt  against  the  ex- 
isting system  of  despotism,  bureaucracy  and  repression, 
begun  in  the  perfectly  proper  quarters  of  the  Russian 
provincial  assemblies,  was  taken  up  by  laborers  striking 
in  certain  trades  of  St.  Petersburg  for  concessions 
from  their  employers.  These  strikers,  to  the  number, 
it  is  alleged,  of  one  hundred  thousand,  had  stopped  work 
and  had  summoned  the  workers  in  other  trades  to 
join  them.  They  then  included,  with  their  demands 
for  shorter  hours  of  labor,  a  protest  against  the  existing 
machinery  of  government  similar  to  that  submitted  to 
the  Czar  by  the  Zemstvos.  Framing  their  petition  in 
formal  language,  they  first  and  vainly  endeavored  to  se- 
cure its  submission  to  the  Czar  in  person  by  his  responsi- 
ble Ministers.  Failing  in  this,  they  organized  for  a  gen- 
eral demonstration,  in  which,  unarmed,  the  laborers 
should  present  themselves  on  Sunday  before  the  palace 
of  the  Czar  and  make  their  appeals  in  person.  With 
this  resolution,  and  under  the  leadership  of  what  English 
tradition  would  call  an  unfrocked  priest,  they  advanced 
toward  the  Imperial  Palace  on  the  22d. 

The  Government  appears  to  have  acted  with  an  irreso- 
lution and  supineness  which  lays  it  open  to  grave  moral 
responsibility.  It  is  reasonably  open  to  argument  that 
such  a  demonstration,  before  the  palace,  could  not  safely 
have  been  permitted.  The  purposes  of  the  strikers  were 
perfectly  well  known;  yet  no  intelligent  eC'crt  apj/cars  to 
have  been  made  to  deal  in  any  way  with  this  body  of 
strikers  or  insurgents,  according  as  they  may  be  termed, 
until  they  had  gathered  in  force  with  the  seeming  con- 
viction that  they  would  be  allowed  to  proceed  without 
resistance  to  the  Imperial  headquarters.  Then,  and  not 
tni  then,  they  were  confronted  by  bodies  of  Russian  and 
Cossack  cavalry,  and,  refusing  to  turn  back,  were  fired 
upon  by  the  soldiers.  Early  dispatches  indulged  in  such 
figures  of  the  results  as  1,500  killed  and  5,000  wounded. 
The  official  bulletin  reports  76  killed  and  233  wounded. 
Probably  the  truth  lies  somewhere  between  the  two. 

From  the  moment  of  this  attack  on  the  laborers  by  the 
military,  and  indeed  before  that   attack,  the  demonstra- 
tion presented  two  distinct  sides.    On  the  one,  it  rescinble-^ 
in  all  its  aspects  what  we  in  this  country  know  as  thw 
sympathetic  strike.     Organized  efforts  were  made  to  call 
out  the  employees  of  the  lighting  companies,  the  traction 
■  companies,  the  bakeries,  and  other  manufactures  contrib- 
'  utary  to  the  comforts  of  daily  life.     It  is  not  impossible 
I  that  this  part  of  their  activities  has  been  most  damaging 
'  to  the  success  of  the  uprising.     It  has  happened  in  Rus- 
'  sia  as  it  is  bound  to  happen  under  such   circumstances 
'  anywhere,  that  the  strikers  eventually  discovered  them- 
'  selves  to  be  the  chief  dependents  on  continuance  of  this 
'  machinery  of  production;  and  it  is  not  strange  that  more 
\  recent  dispatches  should  have  reported  the  revolting  citif- 
'  zens    as    being    reduced    to   temporary    submission   by 
famine. 

This,  however,  was  but  one  side  of  the  affair,  lu  its 
political  aspect  it  has  had  most  remarkable  and  formid- 
able results.  The  first  was  what  seemed  to  be  the  un- 
loosing of  the  tongues  of  all  believers  in  Russian  political 
freedom,  who  up  to  that  time  had  hesitated  to  speak. 
Not  to  mention  the  very  plain  and  pointed  predictions  oi 
the  novelist,  Maxim  Gorky  (who  has  since  been  arre.^ited), 
the  develoiHiicuts  oi  the  past  lew  days  have  oompiised, 
if  the  dispaLches  have  correctly  reported  them,  a  personal 
protest  of  the  editors  of  the  best  known  newspapers  in 
Russia  in  behalf  of  freedom  of  the  press  and  a  pupiilar 
'  legislature,  followed  by  open  resolutions   of  well-known^ 
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legal  and  economic  societies  making  the  same  demands. 
Simultaneously  the  movement  of  insurrection  seems  to 
hare  spread — though  to  what  extent  the  censorship  has 
not  allowed  the  world  at  large  to  obtain  a  clear  idea — to 
Finland,  Poland  and  such  important  cities  to  the  south 
as  Wilna  and  Sehastobol. 

Except  for  Sunday's  attack  of  the  soldiers  upon  the 
strikers,  the  Government  appears  to  have  had  no  idea  of 
what  step  it  should  take  next,  until  the  later  days  of  the 
week,  when  it  made  two  moves  in  seemingly  opposite 
directions.  The  first  was  the  appointment  to  the  pre- 
fecture of  St.  Petersburg,  with  dictatorial  powers,  of  a 
famous  repressionist.  General  Trepoff.  This,  to  people 
familiar  with  the  methods  of  the  man,  was  plain  intima- 
tion of  return  to  the  extreme  of  past  severities.  At  the 
same  time,  through  his  Ministers  and  General  Trepoff, 
the  Czar  caused  it  to  be  announced  that  he  would  enter- 
tain propositions  for  the  shortening  of  the  working  day, 
but  would  not  listen  to  political  requests  or  discussions. 
In  other  words,  the  situation  of  the  moment  seems  to  be 
that,  so  far  as  regards  the  politics  of  the  affair,  the  old- 
time  methods  of  autocratic  tyranny  have  been  resumed 
while  an  effort  is  made  to  blunt  the  edge  of  the  agitation 
by  conceding  something  to  strictly  economic  demands. 

The  difiiculty  in  the  way  of  drawing  broad  conclusions 
from  the  episode  is  this  very  confusion  of  methods  and 
purposes.  It  may  in  fact  be  said  that  this  remarkable 
chapter  in  Eussia's  history  has  been  made  possible  by 
the  coincidence  of  three  conditions  very  rarely  seeu 
together.  There  is  the  strike,  similar  in  most  respects 
to  the  movement  which  paralyzed  Italian  industry  last 
year  and  which  spread  a  short  time  since  into  Germany. 
There  is  the  tendency  to  mob  uprising,  which  occurs 
almost  invariably  in  cities  ruled  by  a  government  which 
has  been  ignominiously  defeated  at  the  front — a  phenom- 
enon made  familiar  to  Kew  York  by  the  draft  riots  of 
1863  before  the  tide  of  battle  turned  at  Gettysburg;  to 
Paris  when  the  Commune  rose  after  Sedan  in  1871,  and 
to  Spain,  when  the  long-suppressed  news  of  its  defeat  in 
1898  reached  the  Spanish  people.  There  is  also  the  far 
more  important  side,  which  concerns  the  political  move- 
ment for  reform  and  freedom,  voiced  by  the  Zemstvos  in 
their  appeal  to  the  Czar,  and  by  all  appeals  or  protests 
heard  before  or  since  from  quarters  where  determination 
to  speak  out  was  greater  than  the  fear  of  administrative 
processes. 

It  is,  perhaps,  not  wholly  accident  that  these  tliree  di- 
vergent influences  should  have  been  thus  combined.  It 
has  long  been  held,  by  the  more  intelligent  agitators  for 
Eussian  political  freedom,  that  ignorance  and  lack  of  or- 
ganization among  the  Eussian  people  rendered  impossi- 
ble an  effective  movement  in  behalf  of  governmental  re- 
form, unless  use  was  made  of  organizations  which 
already  existed  for  some  other  purpose.  This  is  un- 
doubtedly the  explanation  of  the  appearance  of  student 
bodies  in  previous  Eussian  demonstrations,  as  they 
appeared  in  the  uprising  against  German  tyranny  in 
1848.  The  universities  are  in  themselves  organized 
bodies.  This  is  equally,  no  doubt,  the  explanation  of  the 
use  which  seems  to  have  been  made  of  labor  unions  such 
as  have  followed  in  the  wake  of  M.  Witte's  new  indus- 
trial organization.  Allowance  must  be  made  for  this 
fact  in  the  situation,  which  does  much  to  offset  the  criti- 
cism sometimes  heard,  that  this  week's  political  demon- 
strations were  in  substance  nothing  more  than  a  demand 
of  dissatisfied  labor  unions  to  assume  a  voice  in  public 
affairs.     Probably  this   is  the  \iew  of   the  matter  which 


commends  itself  to  the  Czar  and  his  advisers.  But  if  so, 
then  they  ignore  the  fact  that  other  and  legitimate  means 
of  expressing  honest  and  intelligent  opinion  on  these 
questions  has  been  ruthlessly  denied;  and  that  under 
such  circumstances  it  is  the  right  and  duty  of  the  politi- 
cal propagandist  to  make  use  of  all  possible  agencies  as 
lie  near  his  hand. 

At  the  same  time  the  peculiar  nature  of  the  demonstra- 
tion, arising  from  the  above-described  conditions,  makes 
it  more  than  usually  difficult  to  foretell  the  outcome  of 
the  week's  events.  That  this  incident  of  itself  is  not, 
and  is  not  likely  to  become,  a  revolution  in  the  sense  of 
1789,  will  be  conceded.  In  fact,  a  little  consideration 
goes  to  show  the  great  lack  among  the  Eussian  people  of 
a  middle  class,  capable  of  government,  such  as  eventually 
wielded  power  after  the  French  and  English  revolutions. 
It  is  not  easy  at  the  moment  even  to  conceive  a  suc- 
cessful government  erected  by  the  revolting  citizens  of 
last  Sunday,  if  their  attempt  had  ended  with  complete 
success.  Xevertheless  it  will  be  agreed  by  all  unbiased 
students  of  the  situation  that  this  week's  occurrences  can- 
not pass  by  without  profound  effect  on  the  Eussian  organ- 
ism. What  influence  they  will  have  on  the  Czar  himself, 
and  on  his  immediate  advisers,  is  a  matter  of  conjecture. 
This  unfortunate  young  man— pulled  one  way  by  intelli- 
gent counsellors  who  have  wished  for  reasonable  com- 
promise with  the  agitators  before  it  was  too  late,  and  the 
other  way  by  reactionists,  largely  made  up  of  the  Imperial 
family,  whose  only  end  and  aim  was  perpetual  repression  of 
the  instincts  of  the  people — cannot  apparently  be  counted 
on  with  positive  assurance  for  any  permanent  policy.  *i> 

What  must  have  happened  in  this  case,  however,  is 
the  obtaining  by  the  court  and  its  advisers  of  a  clear 
sight  of  the  forces  which  are  working  underneath  the  sur- 
face. Defeated  in  the  field,  dependent  for  the  successful 
continuance  of  its  present  career  not  only  on  the  con- 
fidence of  foreign  investors  but  on  the  good  opinion  of 
foreign  people,  it  is  impossible  that  the  situation  should 
revert  to  that  of  twenty-five  or  fifty  years  ago,  when 
what  went  on  in  interior  Eussia  was  almost  as  little 
watched  or  cared  for  by  the  outside  world  as  what  goes 
on  in  Persia. 

It  is  not  strange  that  the  two  noteworthy  rumors  which 
have  run  this  week  through  the  European  markets  have 
been,  first,  the  report   that   Eussia  would  be  reduced  to 
accept  the  mediation  of  a  friendly  Power  to  end  the  East- 
ern  war,  and,  second,  that   issuance   of  the   large  loan 
promised  for  Febniary  on  the  Paris  market  had  been  in- 
definitely deferred.     Whether  the  first  of  these  reports  is 
true  or  not  depends  on  Eussia's  own  recognition  of  the 
facts  of  the  situation.     As  to  the  second,  it  is  not  in  the 
least  improbable.     It  much  be  remembered  such  a  situ- 
ation as  has  now  developed  in  the  Eussian  capital  goes 
very  far  to  alienate  the  sentimental  interest  on  which  the 
bankers  of  Berlin  and  Paris  had  hitherto  relied  to  raise 
the  requisite   funds   to   equip  the  Eussian  Government. 
N"o  other  money  centre  will  be  anxious  to  repeat  the  ex. 
perience  of  Berlin,  whose  bankers,  at  the  very  moment 
when  they  had  taken  and  were  about  to  distribute  to  in- 
vestors a  Eussian  loan  of  eighty  to  one  hundred  million 
dollars,  were  confronted  with  this  ghastly  episode  at  St. 
Petersburg.     It  seems  to  us  that  the   logic  of  events 
points  clearly  to  a  change  in  the  policy  of  Eussia  towards 
its  own  subjects  and  toward  other  countries,  forced  on  it, 
not  alone  by  the  demands  of  its  own  citizens,  but  by  the 
sentiment  of  outside  States  expressed  in  the  way  which 
it  will  feel  most  keenly. 
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RIGHT     OF    A     STOCKHOLDER    TO    TAKE 
ADDITIONAL  STOCK. 

We  Lave  receired  a  number  of  inquiries  concerning 
the  recent  decision  in  this  State  involving  the  question 
of  the  right  of  a  stockholder  in  the  event  of  an  increase 
in  the  stock  of  a  company  to  his  proportionate  share  of 
such  additional  stock.  The  decision  was  that  of  lae 
Appellate  Division,  First  Department,  and  it  reversed  a 
decision  at  Special  Term  in  which  the  complaining  share- 
holder had  been  awarded  judgment  against  the  com- 
pany. The  plaintiff  was  William  E.  D.  Stokes,  and 
the  defendant  the  late  Continental  Trust  Co.  of  this 
city.  Mr,  Stokes  claimed  damages  for  the  failure  of  the 
company  to  permit  him  to  purchase  at  par  a  propor- 
tionate amount  of  certain  new  stock  issued  by  the  com- 
pany. 

The  Continental  Trust  Co.,  as  the  reader  is  aware,  is 
now  merged  in  the  Xew  York  Security  &  Trust  Co.;  but 
it  seems  desirable  to  recall  the  precise  facts  under  which 
the  increase  in  its  stock  was  made  in  order  to  understand 
just  what  was  involved  in  the  contention  of  Stokes,  who 
lias  now  been  defeated  in  his  efforts.  The  Continental 
Trust  Co.  originally  had  a  capital  of  $500,000,  consisting 
of  5,000  shares  of  $100  each.  In  the  summer  or  fall  of 
1901  Messrs.  Blair  &  Co.  of  this  city  made  a  proposition 
to  the  officers  of  the  company  to  purchase  5,000  shares  of 
the  stock  of  the  company  at  $150  per  share,  provided 
the  stock  should  be  increased  by  that  amount.  The 
proposition  was  coupled  with  the  condition  that  Blair  & 
Co.  should  have  every  share  of  the  new  stock. 

The  offer  was  considered  a  very  advantageous  one,  as 
the  proposed  purchasers  were  a  group  of  men  who  could 
bring  large  deposits  and  profitable  business  to  the  com- 
pany. The  proposition  was  favorably  recommended,  first 
by  the  executive  committee  to  the  board  of  trustees  and 
then  by  these  latter  to  the  stockholders.  Later,  the  stock. 
holders  themselves  gave  approval  to  the  arrangement  at 
a  meeting  duly  called  for  the  purpose.  The  resolution  to 
increase  the  stock  in  the  amount  called  for  was  adopted 
without  a  dissenting  vote,  and  the  resolution  for  the  sale 
of  the  stock  to  Blair  &  Co.  received  the  assent  of  all  the 
shareholders  except  Mr.  Stokes,  representing  221  shares, 
and  another  stockholder  representing  20  shares.  The 
purchase  proved  highly  beneficial  to  all  interests;  the 
market  value  of  the  shares  was  greatly  increased,  an 
actual  sale  of  stock  at  $700  per  share  occurring  within 
less  than  a  year  after  the  transaction  was  consummated. 
Stokes  insisted,  however — before,  at  the  time,  and  after 
the  meeting  at  which  the  increase  of  stock  was  voted — 
that  he  was  entitled  to  a  proportionate  amount  of  the  new 
stock  at  par  on  the  day  of  its  issue ;  and  at  Special  Term, 
as  already  stated,  he  got  judgment  in  his  favor.  The 
judgment  was  for  $115,151,  representing  the  difference 
between  the  par  value  of  221  shares  and  the  market 
Talue,  with  interest  and  costs. 

The  Appellate  Division,  composed  of  Justices  Van 
Brunt,  Hatch,  Patterson,  O'Brien  and  Laughlin,  holds 
unanimously  that  this  judgment  of  the  lower  court  was 
erroneous.  The  opinion  is  by  Justice  O'Brien  and  he 
idoes  not  overlook  the  fact  that  text  writers  on  corpora- 
tions have  apparently  quite  generally  ranged  themselves 
|iu  support  of  the  contention  of  the  plaintiff,  namely  that 
being  a  stockholder  of  the  Continental  Trust  Co.  he  had 
the  right,  in  preference  to  any  other  person,  to  subscribe 
at  par  for  the  new  stock  in  ])roportion  to  the  number  of 
shares  of  original  stock  held  by  him.    On  the  other  hand, 


however,  it  is  pointed  out  by  Justice  O'Brien  that  there 
is  nothing  in  the  charter  of  the  trust  company,  there  is  no 
statutory  law,  nor  any  resolution  of  the  directors  or  the 
stockholders  requiring  that  the  new  issue  of  stock  should 
be  distributed  among  the  existing  stockholders.  Kor 
was  it  charged  that  in  acceding  to  the  proposition  of 
Blair  &  Co.  there  was  any  discrimination  against  any 
stockiiolder  or  that  there  was  any  bad  faith  on  the  part 
of  the  officers  or  that  all  the  stockholders  did  not  share 
equally  in  the  benefits  arising  from  the  arrangement 
which  was  consummated — considerations  of  very  great 
importance  since  they  usually  enter  as  factors  in  suits  of 
this  kind. 

As  it  happens,  though  there  are  cases  in  this  State  in 
which  the  subject  has  been  discussed  or  passed  upon, 
these  have  left  the  precise  question  presented  for  deter- 
mination in  this  instance  an  open  one.  Accordingly, 
the  Court  was  at  liberty  to  consider  it  as  it  would  any 
other  question  which  had  been  frequently  discussed  in  this 
State  but  never  authoritatively  decided.  At  the  outset, 
of  course,  it  was  important  that  certain  distinctions 
should  be  clearly  borne  in  mind.  In  the  first  place,  it 
is  necessary  to  distinguish  between  a  case  where  the 
directors  propose  to  issue  new  stock  and  sell  it  at  par 
and  one  wherein  it  is  proposed  to  sell  it  at  its  actual 
or  market  value  when  it  has  increased,  as  in  the  present 
instance,  to  a  value  more  than  four  times  its  par  value. 
Another  distinction  is.  whether  the  right  which  a  stock- 
holder has  is  one  which  would  entitle  him  to  subscribe  to 
the  new  stock  at  its  actual  value  or  is  a  right  to  sub- 
scribe for  it  at  its  par  value.  The  plaintiff,  Stokes,  did 
not  offer  nor  ask  to  be  allowed  to  subscribe  at  the  price 
which  Blair  &  Co.  were  willing  to  pay  for  the  new 
stock.  What  he  insisted  upon  was,  that,  regardless  of 
its  value  or  the  price  which  the  corporation  could  obtain 
for  it,  he  had  an  inherent  right  to  take  his  proportion  of 
the  new  stock  at  par. 

The  Appellate  Division  reaches  the  conclusion  that 
there  is  no  merit  in  the  plaintiff's  claim.  In  fact,  it  ex- 
presses itself  very  emphatically  on  this  point.  It  says  that 
in  the  absence  of  any  statute  of  the  State  conferring  snch 
right,  or  provision  in  the  charter  of  the  corporation,  or  iu 
the  resolution  authorizing  the  increase,  or  of  fraud  or 
illegality  in  making  the  increase,  the  contention  ai  to 
the  right  of  a  stockholder  to  have  at  par  stock  which  is 
worth  or  can  be  sold,  in  the  interest  and  for  the  benefit 
of  the  corporation,  to  others  for  four  and  a-half  times 
its  par  value,  cannot  be  sustained  either  in  law  or  in 
reason.  Justice  O'Brien  holds  to  the  view  expressed  iu 
Miller  vs.  Illinois  Central  Eailroad  Company,  that  any 
stock  which  a  company  might  own,  whether  of  its  own 
capital  or  that  of  any  other  company,  was  to  be  used  like 
any  other  property,  in  the  discretion  of  its  officers,  in  the 
manner  most  beneficial  to  the  corporation  and  corpora- 
tors as  such.  In  other  words,  the  right  to  issue  the  new 
stock  was  like  a  corporate  franchise,  or  any  other  prop- 
erty of  tlie  corporation  which  is  held  in  trust  for  the 
benefit  of  all  its  stockholders,  and  which  was  to  be  ad- 
ministered by  the  stockholders  or  the  director  for  the 
best  interests  of  all,  and  in  such  manner  that  no  one 
should  gain  any  unfair  advantage  or  benefit  therefrom 
to  the  exclusion  of,  or  at  the  expense  of  any  of  the  others. 

Alter  pointing  out  that  in  nearly  all  the  cases  relied 
upou  by  the  plaiutill"   a  court  of  equity  was  appealed  to 
to  prevent  unjust  aud  uncouscion:ible   benefits  to  olficors 
or  fellow-stockholders  at  the  expense  of  another  stock-^ 
holder,  J  ustice  O'Brien  goes  on  to  say — 
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If,  however,  upon  tbe  facts  here  appearing  the  plaintiff  I  corporation  itself.     The  Court  is  of  opinion  that  the  pri- 
can  succeed,  a  court  of  equity  will  be  assisting  in  consum-  |  ,-^^^^  ^ght  which  the  stockholder   may  have  to  subscribe 

j  for  the  new  stock  can  be  extended  so    as  to   menace  the 


mating  a  transaction  which  will  enable  a  single  stockholder 
to  retain  all  benefits  in  common  with  his  fellow  stockholders,  I 
and,  in  addition,  obtain  the  other  benefits  included  in  the  ! 
large  money  judgment  here  awarded  at  their  expense.    The  ! 
benefit  which  has  resulted  from  the  sale  of  the  new  stock  to  I 
Blair  &  Co.  has  increased  the  market  value  of  the  plaintiff's  i 
shares  of  stock  from  $400  to  $700,  and  has  intrinsically  in   I 
creased  it  in  the  difference   between  the  former  and  the  ^ 
present  book  value  of  the  stock.  These  benefits  were  equally  j 
shared  by  every  other  stockholder,     What,   however,  the  : 
plaintiff  in  addition  claims  is  the  difference  between  par  and  I 
§550— the  market  value  of  the  stock  on  the  day  of    issue  to  i 
Biair  &  Co.,  which  advantage  will  accrue  to  no  other  stock-  ; 
holder  but  the  plaintiff,  and  which  he  is  to  receive  at  their  ! 
expense,  because  if  the  judgment  is  paid  by  the  company  i 
the  loss  will  necessarily  fall  on  the  stockholders.     Such  an  \ 
inequitable  result,  which  would  give  the  plaintiff  an  unfair 
advantage  over  the  other  stockholders,  should  not  be  per- 
mitted unless  for  cogent  reasons  or  because  of  some  rule  of 
law  which  makes  such  a  result  inevitable.    Recognizing 
the  force  of  this  suggestion,  the  plaintiff  meets  it  by  saying 
that  this  contention  of  lack  of  equity  or  jastice  begs  the 
whole  question,  because  having,  as  he  claims,  an  absolute 
inherent,  vested  property  righc  under  the  view  taken  by  text 
writers  and  sustained  by  expressions  in  opinions,  there  can- 
not result  any  inequity  from  the  enforcement  of  a  vested 
right.      The  conclusion  would  undoubtedly  follow   if  the 
premises  were  true.    As  we  have  endeavored  to  point  out, 
however,  the  view  to  which  we  incline  is  that  the  stock  of  a 
corporation  is  like  any  of  its  other  assets;  being  property 
which  should  be  held  and  administered  for  the  equal  ben- 
fit  of  all. 


best  interests  and  welfare  of  the  corporation  and  its  stock- 
holders, regarded  as  a  whole.  Endorsement  is  refused  to 
the  proposition  that  the  rights  of  a  single  stockholder, 
when  in  conflict,  can  be  paramount  to  the  rights  of  the 
corporation  itself. 

While  the  decision  is  conclusive  as  far  as  it  goes,  it 
does  not  cover  the  whole  subject  as  to  the  right  of  a 
stockholder  to  a  proportionate  part  of  any  increase  in 
stock.  Stokes  contended  that  he  should  be  allowed  to 
take  the  portion  which  might  have  fallen  to  him,  at  par, 
where  an  outside  party  had  agreed  to  pay  $450.  This 
the  Court  decides  is  inadmissible  and  untenable.  Sup- 
pose, however,  that  he  had  tendered  payment  at  the  same 
price  as  that  at  which  the  stock  went  to  Blair  &  Co., 
what  then  would  hare  been  the  position  of  the  claimant? 
That  point  the  Court  does  not  decide,  because  it  was  not 
before  it.  In  other  words,  no  such  question  waa 
raised  in  the  present  litigation,  and  therefore  the  Court 
was  not  obliged  to  pass  upon  it. 


The  reasoning  here  is  clear  and  convincing.  Tiie  only 
distinction  between  stock  and  other  property  of  a  corpor- 
ation, Justice  O'Brien  adds,  grows  out  of  the  fact  that 
in  addition  to  the  value  attached  to  stock  there  is  tlie 
element  and  incident  belonging  thereto  of  representa- 
tion and  of  voting  power,  and  a  voice  in  the  affairs  and 
management  of  the  corporation.  It  is  because  of  this 
feature   attaching   to   stock 

property  of  the  corporation  that  cases  without  number 
have  held  that  with  respect  to  the  issue  of  new  stock  an 
existing  stockholder  has  a  primary,  pre-emptive  right,  as 
against  an  outsider,  to  subscribe  for  this  stock  at  the 
price  at  which  it  is  issued  by  the  corporation.  The 
reason  for  the  right  undoubtedly  rests  upon  the  import- 
ance of  preserving  to  each  stockholder  his  proportionate 
interest  in  the  capital  and  surplus  of  the  company.  The 
preservation  of  this  proportionate  interest  or  representa- 
tion m  the  company  has  been  deemed  of  such  importance 
that  in  many  States  statutes  have  been  passed  for 
the  purpose  of  preserving  it.  And  so,  too,  the  char, 
ters  of  many  corporations  contain  provisions  to  that 
effect. 

It  is  important,  however,  not  to  lose  sight  of  the  fact 
that  upon  a  sale  of  increased  stock,  the  property  of  the 
coi-poration,  there  may  be,  as  here,  two  interests  to  be 
considered — one  that  of  the  stockholder  and  the  other  that 
of  the  corporation.  In  the  estimation  of  the  Court,  both 
are  secured  in  case  the  company  receives  and  the  stock- 
holder pays  as  much  for  the  stock  as  would  be  paid  by  an 
outsider.  But  if  a  single  minority  stockholder,  against 
the  view  of  the  majority,  can  obtain  stock  at  par  when 
the  company  can  obtain  a  greater  sum  from  an  outsider, 
which  the  stockholder  is  unwilling  to  give,  then  the  com- 
pany suffers,  and  a  single  stockholder,  at  the  expense  of 
the  majority,  gains.  This  is  tantamount  to  saying  that 
the  right  of  a  single  stockholder  to  obtain  increased 
stock  at  par  is  greater  than  the  rights  of  the  officers  and 
other  stockholders,  and   is 
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LAST     YEAR'S    ANTHRACITE 
FRODUCTION-. 

The  official  statistics  now  furnished  show  that  during 
the  calendar  year  1901:  the  anthracite  shipments  to  mar- 
ket from  the  Pennsylvania  mines  aggregated  57,492,523 
tons.  This  is  a  decrease  of  1,870,309  tons  as  compared 
with  the  calendar  year  1903,  when  the  shipments  reached 
59,302,831  tons.  We  need  hardly  say  that  a  falling  off 
has  been  in  accord  with  expectations.  For  no  one 
imagined  that  the  movement  during  1904  would  be  as 
heavy  as  it  had  been  in  1903.  In  this  last-mentioned 
period  the  shipments  had  been  enlarged  by  reason  of  the 
as  distinguished  from  other  \  anthracite  coal  miners'  strike  in  1902    lasting  almost  six 

months  and  which  had  reduced  available  supplies  to  the 
famine  point.  Some  decrease  in  1904  was  hence  natural 
and  inevitable.  On  the  other  hand,  we  do  not  share  the 
prevailing  view  that  the  1904  total  must  be  looked  upon 
as  being  of  unusual  dimensions  simply  because  it  ranks 
second  only  to  that  of  1903. 

If  the  shipments  prior  to  1903  had  shown  normal 
growth — that  is  normal  as  compared  with  the  develop- 
ment in  an  industrial  way  in  everything  else  in  the 
United  States — the  conclusion  referred  to  would  have 
much  to  sustain  it.  As  a  matter  of  fact,  however,  the 
1902  total  had  been   reduced   some   22   million  tons  by 


the  strike,  and  the  1903  total. 


large 


though 


it  was,  did 


greater  than  the 


rights  of  the 


not  at  all  attain   the    dimensions  that   might  reasonably 
have  been  looked  for  after  such  a   great  shrinkage.     We 
adverted  to  this  feature  a  year  ago.     Combining  the  out- 
put for  1903  at  59,362,831  tons  with  the  31,200,890  tons 
for  1902,  we  get  a  total  for  the   two  years  of  90,563,721 
tons,  or  an  average  of  only  a  little  over   45   million  tons 
per  year,  as  against  the  53,508,001  tons  sent  to  market  in 
1901.     Ko  doubt  a  considerable   amount   of  the  loss  in 
consumption  in  1902  was  such  as  could  not  in  any  event 
be  recovered  in  1903.     This  would  apply  particularly  to 
coal  for  domestic  and  family  uses.     The  time   when  the 
coal  might  have  been  used  was  past  and   consumers  had 
either  done  without   it   or   had   substituted   some  other 
fuel. 

Perhaps  the  best  test  of  the  actual  growth  established 
is  to  compare  the  1904  aggregate  directly  with  that  of 
1901.     For  1904,  we   have  already  seen,  the  shipments 
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were  57,492,522  tons ;  for   1901   they  were   53,568,601 1 
tons.     This  is  an  addition  for  the  three  years  of  3,923,- 
921   tons,  representing  growth   at   the  rate  of  less  than 
1^  million  tons  per   annum,  which  can   certainly  not  be  | 
regarded  as  an  abnormal  rate  of  increase,  and  it  is  open 
to  question   whether  it   can  be   looked   upon  as   a  full  | 
normal  rate.     In  the   following  we    show  the   anthracite  j 
shipments  for  each  year  back  to  1873.     For  the  informa-  | 
tion  of  the  reader  we  will   repeat  what  we  have  said  on  | 
preyious   occasions,  that,  independent  of  the   amount  of  j 
anthracite  sent   to  market,  about  8  to  9   million  tons  of  j 
coal  are  each  year  produced  and  consumed  in  and  about 
the  mines. 


lear.  Tons. 

1904 57,492,522 

1903 .59,362,831 

1902 .31,200,890 

1901 53,^.6B,601 

1900 45,107,486 

1899 47,665,203 

1898 41,899,751 

1897 41,637,866 

1896 43,177,483 

1895 46,511,477 

1894 : 41,391,200 

1893 43,089,536 

1892 41,893,320 

1891 40,448,336 

1890 35,855,174 

1889 35,407,710 


Year.  Tons. 

1888 38,145,718 

1887 34,641.017 

1886 32,136,362 

1885 31,623,529 

1384 30,718,293 

1883 31.793,027 

1882 29,120,096 

1881 28,500,017 

1880 23,437,242 

1879 26,142,689 

1878 17,605,282 

1877 20,328,179 

1876 18,501,011 

1875 19,712,472 

1874 20,145,121 

1873 .....21,227.952 


" ."  As  is  well  known,  prices  of  anthracite  are  much  higher 
now  than  they  were  a  few  years  ago,  and  it  is  of  course 
possible  that,  because  of  that  fact,  some  outlets  for  that 
grade  of  coal  have  been  cut  oflf.  The  higher  prices  have 
followed  in  the  main  as  the  result  of  increases  of 
wages.  It  will  be  recalled  that  there  have  been  two  in- 
creases— one  of  10  per  cent  made  at  the  time  of  the 
Presidential  campaign  in  1900,  and  the  second,  also  an 
increase  of  10  per  cent,  made  on  the  recommendation  of 
the  Anthracite  Coal  Strike  Commission  appointed  by 
President  Roosevelt  in  October  1902,  and  which  ren- 
dered its  report  in  March  1903.  There  were  no  further 
advances  in  the  price  of  anthracite  during  1901,  but  the 
advances  established  after  the  strike  in  1902  were  main- 
tained, all  the  different  interests  working  harmoniously 
together  towards  that  end. 

V  The  practice  now  is,  it  may  be  recalled,  to  hare  a  fixed 
schedule  (on  a  basis  of  $5  a  ton  for  egg,  stove  and  chest- 
nut and  $4  75  for  broken),  but  to  allow  a  rebate  from 
these  figures  during  the  spring  and  summer  months  be- 
ginniug  with  the  first  of  April.  The  rebate  is  50  cents  a 
ton  the  first  month,  then  drops  to  40  cents,  30  cents,  20 
cents  and  10  cents  with  each  successive  month  there- 
after, until  in  September  the  rebate  disappears  and  the 
full  winter  schedule  goes  into  effect.  This  practice  was 
rigidly  adhered  to  in  190-1. 

As  anthracite  goes  so  largely  into  consumption  for 
domestic  and  family  uses,  the  character  of  the  weather 
is  au  element  which  to  some  extent  affects  consumption. 
Practically  all  the  coal  sent  to  market  during  1904  seems 
to  have  been  taken  up,  even  if  it  did  not  actually  go  into 
consumption.  For  it  appears  that  tidewater  stocks  at 
the  end  of  the  year  were  substantially  the  same  as  at  the 
beginning,  being  reported  715,715  tons  Dec.  31  1904,  as 
agtiiust  714,270  tons  Dec.  31  1903.  The  winter  of 
1903-04  was  unusually  severe,  a  circumstance  which  was 
of  course  favorable  to  a  large  consumption  of  coal  during 
the  early  months  of  1904.  Nevertheless,  the  output 
during  January,  February  and  March  fell  much  below 
the  corresponding  figures  of  the  previous  year, 
mainly,  however,  becauHO  in  these  months  of 
1903  shipments  had  been  of  extraordinary  pro- 
portions,  lollovving   OS   they    did   the   strike   period   of 


1902  and  the  coal  famine  resulting  therefrom.  In  April, 
May  and  June  the  movement  was  very  large — much 
above  that  of  the  same  months  of  previous  years;  the 
market  then,  however,  became  over-supplied,  and  in 
consequence  the  output  during  July,  August  and  Sep- 
tember was  greatly  reduced.  The  low  price  which 
bituminous  coal  was  commanding  about  this  time  at  the 
seaboard  may  also  have  had  some  effect  in  diminishing 
the  demand  for  the  steam  sizes  of  anthracite,  which 
come  closely  into  competition  with  bituminous  coal.  The 
last  three  months  of  the  year,  with  the  revival  in  general 
trade,  the  monthly  output  of  anthracite  was  again  in- 
creased. The  cold  weather  experienced  in  December 
aided  in  making  a  market  for  these  large  shipments. 
The  table  which  follows  shows  the  output  for  each  month 
of  the  last  four  years: 


Mrnitht.  1904. 

January 4,134,245 

February 4,326,269 

March 4,375,033 

April 5,407,786 

May 5,^65,079 

June 5,728,795 

J;  ly ^.  4,623,227 

August 4,325,734 

September.... 3,967,600 

October..... 5,131,542 

November 5,12  4,038 

Deceaiber 5,063,144 


1903. 
5,964,950 
5,070,603 
5.211,450 
5,044,998 
5,156,44'> 
5,436,497 
5,377,495 
5,169,402 
4,654,444 
3,925,642 
4,091,147 
4,259,749 


1902. 

4,538,138 

3,741,253 

3,818767 

4,924,829 

1,708,892 

92,203 

239,079 

321,774 

455,883 

1.276,257 

4,984,334 

5,099,431 


1901. 

5,192,290 
4,123,594 
5,002,31.T 
3,715,295 
4,693,562 
4,792,443 
3,699,628 
4,711,517 
4,379,143 
4,93-^,033 
4,697.329 
3,623,163 


Totaltons. 57,492,522     59,362.831      31,200,890     53,568,601 

As  regards  the  proportion  of  the  shipments  passing 
over  the  different  roads,  some  fluctuations  necessarily 
occur  from  year  to  year.  It  does  not  appear,  however, 
that  these  fluctuations  have  been  of  sufficient  import- 
ance to  possess  any  special  significance.  Below  we 
furnish  comparisons  extending  back  over  the  last  four 
years. 


1904.— 

Ions.     P. 


-1903.- 


0. 


(leading..  

fjchigh  Valley.. 
Central  N.  J.... 
Del.  Lack.  &,  W. 
DeL  &  Hudson. 
PeonsylT.  BR.  . 
PennsyLCoal.  ■\ 

Krie > 

V.Y.  SUS.&W.  ) 
N.  T.  Ont.  &  W . 
Del.  3iua.&  Sch. 


ll,39a,633  19-83 
9,611, 42C  16-72 
7,201,376  12-53 
9.3j3.0C9  1G  23 
6,876,797  9-18 
4,766,953    8-29 


Tons.  P.  C. 
11.490,963  19-36 
9.737,160  lf/40 
7.404,612  12-47 
9,575.551  16-13 
6,927.283  0-99 
4,555,159    7-67 


1902. , 

2(:»l«.  P.  C. 
5,909,401  18-9i 
4.eS1.5£5  14-8i 
3,629,88fl  11-63 
5.152,498  16-61 
3,090.604  9-91 
2,610,234    8-87 


, 19fll.' 

Ion*. 

10,971,007 
8,310,343 
6,160.037 
7,631,735 
6,007.082 
6.647,126 


P.C. 

20-48 
15-51 
11-50 
li-06 
9-36 
10-64 


6.711,173    0-W    6,843.852  10-08    3.814,160  12-22    6,841,693  10-91 


2,616,730 
1,546,470 


4-61 

2-o9 


2.693,462 
1,634.489 


4-54    1,627.478    6-22    2,508,277    4-08 
£-^6        735,004     2-36     1,090,862     2-97 


Total 67,192,622  lOO".  £9,362,831  100-0  31,200.b90  100*0  63,668.601  lOOH) 

It  deserves  to  be  noted  that  during  1904  the  Lehigh 
Valley  Eailroad  was  able  to  resume  the  payment  of  di\'i- 
dends  after  a  lapse  since  1893,  and  that  the  Eeading 
Company,  besides  the  4  per  cent  on  its  first  preferred 
stock,  paid  the  full  4  per  cent  on  its  second  prefen-ed 
stock  and  finally,  in  December  1904,  declared  a  dividend 
even  on  the  common  stock.  Of  course  if  the  anthracite 
trade  were  not  in  a  satisfactory  condition,  such  results 
would  hardly  have  been  possible.  Nevertheless,  the 
prosperity  of  these  roads  should  not  be  attributed  entirely 
to  that  cii-cumstance ;  the  iirogress  and  success  of  the 
authracite  companies  is  due  quite  as  much  to  the  devel- 
opment and  (expansion  of  their  general  trafiic  as  to  that 
of  their  coal  traihc.  Another  development  oi  the  year 
was  the  acquisition  of  the  New  York  Ontario  Ik  Western 
by  the  New  York  New  Haven  &  Hartford  Eailroad. 
Among  the  smaller  anthracite  carriers  the  Ontario  & 
Western  has  built  up  a  considerable  trade  in  coal  in  re- 
cent years.  What  effect  the  change  in  ownership 
of  that   road    will    have  upon    the    anthracite   trade,   if 

jit   is    to   have   any    effect   at    all,   the   future    will   de- 

i  termine. 


jAIi.  28,  1905.] 
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COTTON  SUPPLY  AND    C0N8UMFTI0JS   IN 

EUROPE. 

The  cable  brings  us  all  the  results  of  interest  contained 
in  Ellison  &  Co.'s  "Annual  Eeview  of  the  Cotton  Trade 
for  the  Tear  1904,"  which  was  issued  in  Liverpool  on 
Wednesday  of  the  current  week.  As  usual,  the  figures 
received  cover  not  only  the  statistics  of  supply  and  con- 
sumption for  the  calendar  year  1904  and  the  first  three 
months  of  the  new-crop  season,  but  also  such  estimates 
as  Messrs.  Ellison  «&  Co.  famish  for  the  full  season  end- 
ing October  1  1905.  The  actual  figures  of  spinners' 
takings,  consumption  and  stock  in  Great  Britain  and  on 
the  Continent  for  1904,  in  bales  of  500  lbs.,  have  been 
as  follows. 

SPINNERS'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN   1904. 


InzOO-lb.  Bales. 

Ot.  Britain. 

Oonhnent. 

Total. 

Stocks  January  1  1901 .- 

Tatmga..-. -. 

260,000 
3.138,000 

584,000 
4,997,000 

844,000 
8,135,000 

BllT>I>lV         -       .... ....*•..>> 

3,398,000 
3,108,000 

5,581,000 
5,161,000 

420,000 

8,979.000 

8,269,000 

710,000 

ConsuniDtloii .....  ................ 

fltrftf^lra  .TanTiarv  1  1905.       .     

290.000 

Weekly  consnmption 

59.769 

99.250 

159.019 

It  will  be  observed  that  the  average  weekly  consump- 
tion of  the  mills  in  G-reat  Britain  is  lower  than  in  any 
recent  year,  it  having  been  but  59,769  bales  of  500  lbs. 
each  in  1904,  or  a  loss  of  692  bales  per  week  from  1903 
and  a  decline  of  7,654  bales  per  week  from  1899 — the 
record  average  for  the  country.  Continental  consump- 
tion, however,  records  a  further  increase  in  1904,  being  at 
the  rate  of  99,250  bales  per  week.  For  the  whole  of  Europe 
the  1904  average  weekly  rate,  and  consequently  the  total 
consumption,  shows  a  slight  decrease  from  1903  and  1899, 
but  an  excess  over  any  other  year.  Surplus  stocks  at  all 
European  mills  at  the  end  of  the  year  are  placed  at  710,- 
000  bales,  or  134,000  bales  less  than  they  stood  at  the 
opening. 

In  the  above  compilation  the  results  for  1904  only  are 
presented;  to  bring  out  clearly  the  relation  the  1904 
figures  bear  to  those  for  previous  years,  we  have  pre- 
pared the  following,  which  covers  the  period  from  1897 
to  1904,  both  years  included. 


are  confirmed  by  data  given  in  our  cable,  which  states 
that  104  companies  in  the  Oldham  district  exhibit  an 
aggregate  profit  of  £28,611  in  1904,  or  an  average  of 
£275  per  mill,  against  a  loss  of  £678  per  mill  in  1903; 
and  profits  of  £275  and  £3,674  per  mill  in  1902  and 
1901,  respectively.  While  the  mills,  as  stated  above, 
averaged  a  profit  of  £275  per  mill,  many  individual  con- 
cerns made  losses.  In  fact  the  details  from  which  the 
above  net  profit  was  compiled  show  that  63  mills  made 
profits  aggregating  £111,063  and  41  incurred  losses 
amounting  to  £82,451.  The  showing  made  by  the 
Oldham  mills  since  1891  has  been  as  follows. 


Oom- 
Years—  parties. 

1904 104 


1903. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 
1892. 


83 
90 
88 
86 
78 
70 
79 
92 
95 
93 
93 
90 


Protit+  or 

.Losn.— 

£-1-28, 6T1 

—57,925 

-1-24,727 

-1-323.331 

-f292,Pfil 

4-343,699 

-t- 231,518 

-{-147,724 

-f46,772 

-i-63,329 

-15,837 

—72,768 

—101,434 


Profit  or  Logs 

per  Mill. 

£+275 

-658 

-f275 

-f3,674 

-f3,4l5 

-t-4,406 

4-3,307 

4-1,857 

4-508 

4-667 

—177 

—788 

-1,127 


SaUt  of 

600  Lbs. 

Each. 


Gt.  Britain. 

1904 

1903 

1902 

1901 

1900.  

1899 

1898 

1897 


Spin'TS" 

Stock 

Jan.  1. 


Continent. 

1904 

1903 

1902 

1901 

190O 

1899 

1898 

1897 


All  Europe. 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


260,000 
254,000 
140,000 
238,000 
172,000 
139,000 
97,000 
111,000 

584,000 
430,000 
402,000 
260,000 
459,000 
469,000 
252,000 
98,000 

844,000 
684,000 
542,000 
498,000 
631,000 
668,000 
349,000 
409,000 


TaJcings. 


3,138,000 
3,150,000 
3,378,000 
3,211,000 
3.310,000 
3,479,000 
3,573,000 
3,236,000 

4,997,000 
5,302,000 
4,955,000 
4,770,000 
4,338,000 
1,774,000 
4,837,000 
4,387,000 

8,135,000 

8,452,000 
8,333,000 
7,981,000 
7,648,000 
3,253,000 
8,470,000 
7,623,000 


Supply. 


3,398,000 
3,404,000 
3,518,000 
3,449,000 
3,482,000 
3,678,000 
3,670,000 
3,347,000 

5,581,000 
5,732,000 
5,357,000 
5,030,000 
4,797,000 
5,243,000 
5,149,000 
4,685,000 

8,979,000 
9,136,000 
8,875,000 
8,479,000 
8,279,000 
8,921.000 
8,819,000 
8.032,000 


Con- 
sumption. 


Spin'rs' 

Slock 
Dec.  31. 


3,ios,ooo; 

3,144,000 
3,264,000 
3,309,000 
3,244,000 
3,506,000 
3,471,000 
3,250,000 

5,161,000 
5,7  48,000 
4,927,000 
4,628,000 
4,537,000 
4.784,000 
4,680,000 
4,433,000 

8,269,000 
8,292.000 
8,191,000 
7.937.CC0 
7,781,000 
8,290.000 
8,151,000 
7.683,000 


290,000 
260,000 
254,000 
140,000 
238,000 
172,000 
199,000 
97,000 

420,000 
584,000 
430,000 
402,000 
260,000 
459,00C 
469,000 
252,000 

710,000 
844,000 
684,000 
542,000 
488,000 
631.000J 
668,000| 
349,000 


Weekly 

Con- 

sumpl'n 

59.769 
60,461 
62,769 
63,635 
62.385 
67,423 
66,750 
62,500 

99.250 
99,000 
94,751 
89,000 
87.250 
92,000 
90,000 
85,250 

159,019 
159.461 
157.520 
152,635 
149,686 
159,423 
156,750 
147,750 


Eecent  reports  have  indicated  that  the  mills  in  Great 
Britain  were  doing  better  than  in  1903.     Those  reports 


We  have  also  received  separately  by  cable  the  figures 
of  takings,  consumption,  &c.,  for  the  last  three  months 
of  the  calendar  year  1904.  Those  three  months  are  the 
first  quarter  of  the  current  season,  beginning  with  Octo- 
ber 1  1904.  For  those  three  months  the  spinners' 
takings  in  actual  bales  and  pounds  have  been  as 
follows. 


Oct.  1  lo  Jan.  1. 

erezi  Briicin 

For  1904. 

raMnge  by  splnnerB... bales 
Average  weight  of  balea.lbe 
Takings  tn pounds.......... 

1,061,000 

514 

545,854,000 

For  1903. 

Taldiigs  by  spinners... bales 
Lver&ge  welgbt  of  bales.lb; 
raSdngs  In  pounds 

985,000 

SO) 

493.485.000 

Coniitierit. 


1,425,000 

493 

7O2,525,OC0 


1,468.000 

4Bt 
712,476,000 


A 
2,486,000: 
5020| 
1,547,879,000- 


2,451,O0Oi 

49a>0! 

l,205,S61,090j 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  514  pounds  per  bale  this 
season,  against  501  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  493  pounds, 
against  486  pounds  last  year,  and  for  the  whole  of  Eu- 
rope the  deliveries  average  502  pounds  per  bale,  against 
492  pounds  last  season.  Our  dispatch  also  gives  the  full 
movement  for  the  three  months  this  year  and  last  year  in 
bales  of  500  pounds. 


Oct.  1  lo  Jan.  1. 

1904, 

1903. 

Baits  of  500  lbs.  each, 
000<  omitUd. 

ereat 
BHtain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

446, 
2S9, 

Total. 

Spinners'' atook  Ootl. 
Taklngsin  October... 

57, 

290, 

315, 

302, 

372, 
592, 

40, 
190, 

486, 
479. 

Total  supply 

Oonsnmp.  Oct.,  4  wks. 

347, 
264, 

617. 
400, 

964, 
664, 

230, 
200, 

735. 
398, 

965, 
696, 

Spinners'  stook  Nov.  1 
Takings  In  November. 

83, 
833, 

217, 
451, 

300, 
781, 

1,084, 

664, 

80, 

342, 

372, 

252, 

120, 

458, 

575, 
315, 

339, 
468, 

807, 
896. 

411, 
668, 

1,079, 
495. 

.^84, 

369, 
610, 

Total  snpply 

Oonsnmp.  Nov.,  4  wks. 

418, 

264, 

668, 
400, 

1.179, 

643, 

Spinners'  stook  Dec.  1 
Takings  in  December. 

152, 
468, 

268, 
652, 

420, 
1.120, 

631, 
1.123, 

Total  snpply 

Oonsnmp.  Deo,,  6  wks. 

620, 
330, 

920, 
600, 

1,540, 
830, 

1,654, 
810, 

Spinners'  stook  Jan.  1 

290. 

420, 

710, 

260, 

844. 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  aud  adding  the 
average  weekly  consumption  up  to  this  time  for  the  twe 
years. 
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i       Oei.lto  Jan.  1. 
Bates  of  600  Ibt,  taeih 
000«  cmiiitd. 


Splimera'  atook  Oct.  1 
Takings  to  Jan.  1... 


Bapply 

Coiunimpt'n.lS  weeke 

Spinners'  stock  Jan.  1 


Weekly  Consumption 
000m  omitted. 

In  October... „ 

In  November 

In  Deoember 


1904. 


Great 

Britain 


67, 
1,091, 


1,148, 
858, 


290. 


ee, 

66, 
66. 


Oonii- 
neat. 


815, 
1,405, 


1,720, 
1,300, 


420, 


100, 
100, 
100, 


Total. 


372, 
2.49S, 

2,8S8, 
3,158, 


710, 


1903. 


Qreat 
Britain 


40, 

987, 


1,027, 
767, 


S60, 


166,  60, 

166,  63, 

166,  8        63, 


Conti- 
nent. 


446. 
1.425, 


1,871, 
1^87^ 

584 


99, 
99, 
99, 


Tota! 

~486, 
2,4^2, 

2,898, 
2,054, 


844, 


149, 
162, 

162, 


The  foregoing  shows  that  the  weekly  consumption  is 
now  166,000  bales  of  500  pounds  each,  against  162,000 
bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Great  Britain  and  on  the 
Continent  have  increased  290,000  bales  during  the 
month  and  are  now  134,000  bales  less  than  at  the  same 
date  last  season. 

According  to  our  cable,  Mr.  Ellison  again  omits  from 
his  circular  the  extensive  details  of  future  requirements, 
consumption,  etc.,  usually  furnished.  But  he  revises 
the  figures  given  last  October  of  estimated  requirements 
for  the  season  of  1904-05,  increasing  his  previous  total 
to  the  extent  of  222,000  bales  of  500  lbs.  each.  The  re- 
vised estimate  is  as  follows: 


Estimated. 
1904-05. 

Actual. 
1903-04. 

Actual. 
1902-03. 

BEQtriHEM'TS— Ordinary  bales. 
American ... . . 

Bales. 

11,030,000 

1.000,000 

800,000 

250,C00 

Bales. 

10,273.000 

1,300,000 

814,000 

249,000 

Bales, 
10,830,000 
1,150,000 

East  Indian.... 

fifrTDtian..... ...... ........ 

755,000 

Sundries 

385,000 

Total  reqnirements. ...... 

Average  weight.... .. ..... 

13,080,000 

497-6 
13,018,000 

12,636,000 

485-1 
12,259,000 

13,129,000 

482-5 

Requirements,  bales  500  lbs... 

12,6614)00 

BUSINESS  IN  ENGLAND  IN  1904. 

[Communicated  by  Our  London  Corresiiondent  ] 

January  14  1905. 

After  the  long  and  painful  liquidation  of  1903  a  bet- 
ter feeling  grew  up,  for  the  liquidation  showed  that  trade 
was  sound  and  credit  not  overstrained.  Therefore  the 
year  1904  opened  cheerfully.  Unfortunately  the  out- 
break of  war  between  Eussia  and  Japan  early  in  Febru- 
ary checked  the  improvement  that  was  setting  in.  Eng- 
land being  the  ally  of  Japan,  and  France  the  ally  of 
Eussia,  it  was  naturally  feared  that  something  might 
occur  to  drag  both  into  the  struggle,  and  if  both  should 
become  involved  it  was  feared  that  the  war  might  grad- 
ually extend  to  almost  every  nation  in  the  world.  Hap- 
pily the  relations  between  France  and  England  had 
greatly  improved  since  the  accession  of  King  Edward, 
and  both  nations  therefore  were  able  to  take  measures  to 
localize  the  struggle.  The  two  countries  quickly  declared 
themselves  neutral  and  so  did  all  the  other  great  Pow- 
ers. Then  confidence  began  to  revive  once  more  in  the 
expectation  that  the  war  being  localized,  the  peoples  of 
the  neutral  nations  might  give  their  whole  attention  to 
their  own  business. 

Unliappily  the  Russian  Government  began  to  harass  and 
annoy  neutral  shipping.  Hhips  of  the  Rus3ian  volunteer 
fleet  which  bad  been  passed  through  the  Dardanelles  on  the 
Russian  declaration  that  they  were  merchant  vessels  short- 
ly afterwards  were  armed  and  employed  to  stop  and  search 
neutral  ships.  Especially  these  cruisers  were  active  in  stop- 
ping and  searching  British  sliips,  and  much  indignation  was 
arcui^ed  in  England,  as  it  almost  looked  as  if  the  Russian 
naval  ofllcers  bad  been  proceeding  with  deliberate  intent  to 
offend  British  shipping.  Feeling  ran  so  strong  that  the  ■ 
British  Government  was  comx)eIled  to  intervene  and  to  raise 


the  question  of  treaty  rights.  The  Dardanelles,  by  treaty, 
being  closed  to  vessels  of  war,  it  was  argued  by  the  British 
Government  that  merchant  vessels,  passed  as  such  through 
the  Dardanelles,  could  not  legally  be  employed  as  cruisers, 
After  some  discussion  and  negotiation,  the  Russian  Govern- 
ment gave  way  and  admitted  the  justice  of  the  British  con- 
tention. Unfortunately  the  cruisers  had  got  out  of  com- 
munication with  the  Russian  Government,  and  they  con- 
tinued to  stop  and  search  British  vessels  for  some  time  after 
this  yielding  of  the  Russian  Government.  Ultimately  the 
matter  was  settled  by  the  Russian  Government  requesting 
the  British  Government  to  send  a  British  man-of-war  to 
notify  the  Russian  cruisers  of  the  decision  of  the  Russian 
Government.  The  British  vessel  was  sent,  fell  in  with 
the  cruisers,  gave  them  the  message  of  their  own  Govern- 
ment, and  the  molestation  of  British  shipping  ceased. 

Once  more  hope  sprang  up.  It  seemed  clear  that  the  Czar 
was  honestly  desirous  of  avoiding  complications  with  other 
countries,  and  that  he  was  strong  enough  when  roused  to 
make  his  decision  obeyed.  But  again  the  recovery  that  was 
beginning  was  stopped  by  the  North  Sea  outrage  in  October. 
The  Russian  Government  quickly  expressed  its  regrets  and 
promised  full  compensation  to  all  who  had  suffered.  But  it 
was  a  considerable  time  before  the  incident  was  closed  by 
the  signature  of  a  convention  which  instituted  an  inter- 
national court  of  inquiry  into  the  affair.  Since  this  has 
been  done,  recovery  in  business  has  once  more  set  in,  and  the 
year  closed  much  more  hopefully  than  at  one  time  anybody 
had  ventured  to  anticipate. 

The  check  to  business  of  every  kind  caused  by  the  Far 
Eastern  war  and  the  vagaries  of  the  Russian  naval  au- 
thorities was  much  aggravated  by  other  causes.  Following 
the  South  African  war  there  had  been  unusually  heavy  bor- 
rowing by  the  Colonies  and  by  the  home  and  colonial  mu- 
nicipalities. There  sprang  up,  in  consequence,  a  feeling  in 
London  that  the  Imperial  Government,  the  Colonial  govern- 
ments and  the  municipalities  were  drawing  entirely  too 
heavily  upon  the  resources  of  the  money  market.  With  the 
end  of  the  war  the  borrowing  of  the  Imperial  Government 
had  come  nearly  to  a  close.  But  there  were  no  symptoms  of 
any  decrease  in  the  borrowings  of  the  Colonies  and  the  mu- 
nicipalities. Therefore,  strong  measures  were  taken  to 
make  it  clear  that  a  pause  was  incumbent.  Banking  houses 
made  difficulties  about  short  advances  and  underwriters 
were  found  not  so  complaisant  as  previously.  Where  under- 
writers did  come  forward,  they  found  that  the  investing 
public  did  not  relieve  them  of  the  liabilities  they  had  under- 
taken. In  many  instances,  therefore,  the  underwriters  were 
left  with  nearly  all  the  stock  they  had  underwritten.  AsB, 
result  of  this,  the  borrowings  of  the  Colonies  and  of  the 
Home  and  Colonial  municipalities  fell  off  greatly.  Naturally, 
therefore,  the  Colonies  were  unable  to  place  the  orders  for 
machinery  and  materials  which  they  had  intended;  and  the 
municipalities,  likewise,  were  compelled  to  postpone  many 
public  works  which  they  had  contemplated.  In  this  way, 
production  was  considerably  reduced,  and  at  the  same  time 
many  men  were  thrown  out  of  employment. 

The  unwillingness  to  go  on  lending  on  the  old  scale  had 
been  making  itself    felt  throughout  1903,   but  it  was  not 
until  1904  that  it  received  fall  expression,   and  that  the  de- 
crease both  of  production  and  employment  became  very 
manifest.    So  manifest,  indeed,  did  it  become  that   towards 
j  the  end  of  the  year  the  fear  that  there  would  be  much  dis- 
tress during  the  winter  on  account  of  the   unusual  number 
of  unemployed  led  the  President  of  the  Local  Government 
Board  to  summon  conferences  for  the  purpose  of  considering 
I  what  steps  should  be  taken  to  afford  relief.    Unfortunately 
j  there  occurred  in  1903  a  general  breakdown  in  speculative 
:  house  building  which  had  been  going  on  on  a  colossal  scale 
for  some  years  previously.     Towns,   both  in  England  and 
Scotland,  had  been  growing  at  an  extraordinary  rate,  and 
the  difKculties  in  the  building  trade  not  only  led  to  many  in- 
solvencies but  threw  considerable  numbers  of  people  out  of 
employment.      There    are    signs    that    the    difficulties  are 
nearly  over,  but  improvement  has  not  yet  set  in  on  6U«.h  a 
scale  as  to  put  an  end  to  the  lack  of  eaiployment. 

Furthermore,  the  short  cotton  crop  of  1903  in  the  United 
States  plunged  the  co  ton  trade  of  Lancashire  into  distress  and 
compelled  the  various  factories  to  run  short-time.  Over  and 
above  this,  there  had  been  for  several  years  during  and  be- 
fore the  South  African  war  extraordinary  activity  into  ship- 
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building.  It  was  plain  to  all  careful  observers  that  ship- 
building was  being  carried  too  far.  But  as  long  as  the 
South  African  war  lasted  so  many  ships  were  chartered  by 
the  Government  that  the  consequences  of  the  over-building 
were  not  felfc.  As  soon  as  peace  was  restored,  however,  and 
the  ships  chartered  by  the  Government  returned  to  their  old 
employment,  it  became  clear  that  there  was  a  considerable 
surplus  of  tonnage,  and  consequently  shipbuilding  received 
a  great  check.  During  1904  shipbuilding  was  exceptionally 
stagnant,  and  large  numbers  of  people  in  consequence  were 
out  of  employment. 

Lastly,  it  is  to  be  noted  that  since  1899  the  credit  of  Brit- 
ish railway  companies  has  not  been  so  good  as  previously. 
Up  to  1899  the  traffics  of  the  companies  had  almost  uniformly 
increased.  Unfortunately  the  companies  had  divided  their 
profits  up  to  the  hilt,  laying  by  nothing  for  betterments. 
But  the  good  traie  of  the  two  or  three  years  immediately 
preceding  the  South  African  war  compelled  the  railway 
companies  to  materially  increase  wages.  The  outbreak  of 
the  South  African  war,  leading  to  the  chartering  by  the 
Government  of  immense  numbers  of  ships,  caused  a  very 
sharp  rise  in  coal,  and  this  rise,  following  so  quickly  upon 
the  rise  in  wages  and  in  materials,  led  to  a  sudden  stoppage 
of  railway  prosperity.  The  railway  companies,  in  short, 
had  during  the  long  period  of  success  done  nothing  to  lower 
the  cost  of  working.  Therefore,  when  the  high  prices  of 
coal  and  materials,  together  with  the  rise  in  wages,  greatly 
increased  these  costs,  the  railway  authorities  were  not  in  a 
position  to  apply  a  remedy.  Profits  greatly  decreased  in 
consequence  and  so  did  dividends,  with  the  natural  result 
that  the  borrowing  powers  of  the  companies  were  greatly 
lessened.  The  companies,  it  is  true,  have  teen  endeavoring 
ever  since  to  reduce  the  cost  of  working  and  in  some  cases 
with  very  marked  success.  But  as  yet  they  have  not  quite 
solved  the  problem  before  them,  and  therefore  their  credit 
is  not  what  it  once  wris  Thus  the  railway  companies  have 
not  been  in  a  position  during  the  past  year  to  spend  very 
freely,  and  that  is  another  cause  of  the  "general  depression 
in  business  that  has  marked  the  year. 

The  depression  in  trade  was  heightened  hy  still  another 
cause,  namely,  the  labor  difficulty  in  South  Africa.  Even 
before  the  Boer  War  the  mining  companies  in  the  Trans- 
vaal found  it  very  difficult  to  obtain  native  labor  enough. 
White  labor  was  too  costly.  B asides,  white  men  on  any  con- 
siderable scale  refused  to  work  side  by  side  with  blacks. 
And  the  blacks  hired  themselves  only  for  six  months.  At 
the  end  of  that  time  they  usually  returned  home  for  a  longer 
or  shorter  period.  Therefore  the  supply  of  labor  was  not 
only  scanty  but  uncertain.  Still,  just  before  the  war  the 
total  number  of  colored  people  employed  in  the  mines  was 
between  90,000  and  100,000.  When  the  war  broke  out  and 
mining  was  suspended  the  laborers  were  dispersed  Most  of 
them  were  hired  either  by  the  British  or  the  Boer  Govern- 
ment, from  whom  they  earned  large  sums.  When  the  war 
came  to  an  end  the  mining  companies  found  it  more  difficult 
than  ever  to  get  the  necessary  supply  of  labor.  Even  to  day 
the  total  number  of  natives  in  South  Africa  employed  in  the 
mines  is  only  a  little  over  76,000.  Roughly,  it  is  only  about 
three-quarters  of  what  it  was  just  before  the  war  broke  out. 
One  explanation  is  that  the  natives  became  so  accustomed 
to  high  wages  during  the  war  that  they  turned  away  with 
disdain  at  the  wages  since  offered.  To  some  extent,  no 
doubt,  that  does  account  for  the  fact.  But  a  much  better 
explanation  is  that  there  is  an  exceedingly  strong  demand 
for  native  labor  for  farming,  for  domestic  service  and  for 
the  public  works  constructed  by  the  Government. 

The  British  Government  is  much  more  active  and  much 
more  enterprising  than  was  the  Boer  Government,  and  is 
intent  upon  opening  up  the  two  new  colonies  by  means  of 
railways,  besides  constructing  other  works,  all  of  which  re- 
quire a  great  deal  of  labor.  The  consequence  is  that  the 
mining  companies  coald  not  get  the  labor  required,  and  that, 
therefore,  South  Africa  has  not  been  in  a  position  to  buy 
from  England  upon  the  scale  on  which  it  was  buying  before 
the  war.  At  length,  early  last  year,  an  ordinance  was 
passed  by  the  Transvaal  Legislature  authorizing  toe  impor- 
tation of  Chinese  cooliet:,  and  nearly  25,000  of  thes3  have 
already  been  got  together  and  brought  to  the  Transvaal,  so 
that,  roughly  speaking,  the  number  of  natives  and  Chinese 
coolies  is  now  about  equal  to  the  number  of  natives  alone  at 
the  outbreak  of  the  war.    In  consequence  of  the  import  of 


these  coolies,  the  production  of  gold  in  the  Transvaal  is 
steadily  increasing,  and  it  is  hoped,  therefore,  that  this  in- 
crease will  not  only  relieve  the  London  money  market,  but 
will  also  greatly  stimulate  the  trade  between  South  Africa 
and  the  home  country. 

The  total  value  of  British  imports  for  1904  amounted  to 
£55 1 ,362,124,  an  increase  over  the  preceding  year  of  £8,761,835, 
or  1'6  per  cent.  The  total  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £300,817,897,  an  in- 
crease over  the  preceding  year  of  £10,017,789,  or  3-4  per  cent. 
At  first  sight,  these  figures  seem  to  contradict  the  estimate 
just  given  of  the  course  of  trade  throughout  the  year.  But 
before  accepting  this  view,  it  is  to  be  borne  in  mind  that 
1904  was  leap-year  and  therefore  contained  one  day  more 
than  the  preceding  year.  Moreover,  the  price  of  cotton  fo^ 
the  first  eight  months  of  the  year  was  very  high,  owing  to 
the  short  crop  in  the  United  States,  while  the  large  crop  of 
^904  and  the  fall  in  price  stimulated  trade  exceedingly.  In 
addition  to  this,  sugar,  copper,  and  some  other  articles,  rose 
sharply  in  price.  The  increase  in  the  value  both  of  the  im- 
ports and  the  exports  was  largely  due  to  this  rise  in  prices.  It  is 
calculated,  indeed,  that  if  the  prices  of  1902  had  ruled  during 
1904,  there  would  have  been  a  marked  falling  off  in  the  value 
of  articles  of  food  and  drink  and  in  tobacco,  while  thee 
would  have  been  only  a  very  small  increase  in  raw  materials, 
and  a  somewhat  larger  increase  in  manufactured  goods. 
Even  allowing  for  the  rise  in  prices,  there  was  a  falling  off 
in  value  in  four  out  of  the  twelve  months  in  the  case  both 
of  imports  and  of  exports.  The  total  value  of  raw  cotton 
imported  was  £54,693,288  against  £44,836,116  in  the  preceding 
year,  an  increase  in  value  of  as  much  as  £9,862,172.  On  the 
other  hand,  the  quantity  of  raw  cotton  imported  last  year 
was  17,454,807  cwts.,  against  16,000,813  cwts.  in  the  preced- 
ing year.  It  will  be  seen  from  these  figures  how  largely  the 
rise  in  price  affected  the  total  value.  Amongst  the  coun- 
tries which  increased  their  purchases  of  British  goods  are 
Australia,  India,  China  and  Argentina.  The  large  crop  of 
American  cotton  and  the  fall  in  its  price  gave  a  great  stimu- 
lus to  the  cotton  trade,  and  as  both  India  and  China  were 
very  prosperous  at  the  same  time,  they  placed  very  large 
orders  in  Lancashire. 

The  total  traffic  returns  of  the  seventeen  principal  railway 
companies  of  th-^  United  Kingdom  for  the  whole  year  1904 
amounted  to  £92,831,0 JO,  being  an  increase  of  £2,053,00) 
over  the  preceding  year,  or  about  2*2  per  cent. 

The  total  clearings  of  the  London  Clearing  House  for  the 
year  amounted  to  £10,564,197,000,  being  an  increase  of  £444,- 
372,000  over  the  preceding  year  This  is  the  largest  ever 
recorded.  The  amounts  passed  through  the  Clearing  House 
on  Consols  settling  days  during  the  past  year  exceed  those 
of  any  previous  year.  They  were  £597,160,000.  The 
amounts  cleared  on  the  fourth  day  of  the  several  months  of 
the  year  show  an  increase  of  £62,996,C 00  as  compared  with 
1903.  Speaking  generally,  the  clearings  on  the  4ths  of  the 
month  represent  trade  clearings.  But  the  4th  of  August 
and  the  4th  of  November  were  also  Consols  settling  days, 
and  it  would  seem  that  it  was  the  Consols  settlings  rather 
than  the  improvement  in  trade  which  were  accountable  for 
the  increase  in  the  clearings.  The  Stock  Exchange  settling 
days  show  an  increase  of  £79,811,000,  but  they  are  much  less 
than  the  Stock  Exchange  settlings  for  1901.  Basiness  both 
on  the  Stock  Exchange  and  in  trade  was  very  depressed 
during  the  first  eight  months  of  the  year.  Th'^re  was  un- 
doubted improvement  in  the  last  four  months.  But  it 
would  appear  that  it  was  mainly  the  large  investment  in 
Consols  which  caused  the  increase  in  the  clearings. 

Agriculture  fared  badly  in  1904.  The  winter  of  1903-04 
was  exceptionally  wet,  and  it  continued  so  well  into  March  ; 
the  consequence  being  that  many  crops  which  ought  to  have 
been  sown  in  October  and  November  could  not  be  got  into 
the  ground  until  March.  From  March  on  the  weather  was 
exceptionally  favoratde  except  in  July,  when  there  was  a 
very  hot  period,  which  lasted  for  about  four  weeks  and  did 
some  damage.  August  and  September  were  delightful  and 
favorable,  and  upon  the  whole  the  crops  were  gotten  in  in 
good  condition.  Yet  the  injury  done  by  the  extremely  wet 
winter  never  could  be  made  up.  In  corn  crops  there  was  a 
decrease  of  the  area  under  cultivation  of  over  107,000  acres  ; 
in  green  crops  of  over  28,000  acres;  in  clover  and  rotation 
grasses  of  over  135,000  acres;  in  short,  the  total  arable  land 
was  less  than  the  year  before  by  more   than   189,000  acres. 


442 


THE  CHRONICLE. 


[Vol.  lxxx. 


The  total  permanent  grass  land  increased  by  over  163,000 
acres  but  the  total  cultivated  area  decreased  nearly  26,000 
acres. 

The  Government  estimates  of  the  yields  of  corn  were  to 
the  effect  that  all  crops  except  oats  were  below  the  average 
for  the  preceding  10  years,  and  the  results  of  the  autumn 
threshings  have  been  so  generally  disappointing  that  it  is 
now  believed  that  the  Government  estimates  were  more 
favorable  than  they  ought  to  have  been.  It  is  curiocis  to  find 
that  the  dry  harvest  of  1904  actually  yielded  less  than  the 
•wet  harvest  of  the  year  before  On  the  other  hand,  it  is  to 
the  benefit  of  the  farmer  that  the  crops  were  secured  rapidly, 
early  and  at  small  cost.  The  total  quantity  of  wheat  esti- 
mated to  have  been  grown  was  a  little  under  37  million 
bushels,  which  is  almost  19  million  bushels  below  the  aver- 
age for  the  preceding  10  years,  and  is  absolutely  the  lowest 
on  record.  The  total  production  of  barley  is  9  million  bush- 
als  below  the  average  of  the  preceding  10  years;  is  lower, 
indeed,  than  in  any  one  of  the  previous  10  years.  From  al^ 
of  which  it  seems  to  follow  that  the  United  Kingdom  wil 
need  to  import  an  exceptionally  large  quantity  of  both  wheat 
and  barley  in  the  present  agricultural  year. 

Both  shipowners  and  shipbuilders  have  been  loud  in  their 
complaints  during  the  past  year.  Although  war  has 
been  going  on  in  the  Far  East  ever  since  the  10th  of  Febru- 
ary, engaging  a  considerable  amount  of  tonnage  locally  and 
for  conveyance  of  coal  from  this  country,  thereby  with- 
drawing vessels  from  ordinary  trades,  the  supply  of  tonnage 
has  in  every  direction  been  in  excess  of  the  demand.  For 
tunately,  the  large  crops  in  India  have  provided  return  em- 
ployment for  a  large  portion  of  the  st-ramers  sent  out  to  the 
Far  East.  The  large  crops  in  Argentina  have  also  afforded 
much  employment  On  the  other  hand,  the  United  States^ 
having  little  grain  to  export,  has  given  little  employment  to 
shipping.  When  the  year  began  the  shipbuilding  yards  were 
very  bare  of  work  and  shipowners  in  general  refrained 
from  increasing  their  fleets,  But  the  low  prices  builders 
were  prepared  to  accept  to  secure  work  early  in  the  new  year 
induced  many  foreign  and  British  shipowners  to  place  orders, 
apparently  from  a  fear  of  not  getting  in  at  the  lowest  prices. 
After  a  while  shipowners  began  to  doubt  whether  they  were 
wise  in  placing  orders  so  freely,  and  during  the  summer  thej' 
held  back  In  October,  however,  the  price  of  steel  ship- 
plates  advanced  to  £5  123.  6,,  when  the  fear  that  a  great  rise 
in  iron  and  steel  was  about  to  take  place  induced  shipowners 
again  to  place  orders  on  a  very  considerable  scale,  with  the 
result  that  the  shipbuilding  yards  are  fairly  well  supplied 
with  orders  at  present. 

As  the  official  returns  are  not  yet  published,  it  is  not  possible 
to  give  the  exact  output  of  shipbuilding  for  the  year,  But 
as  nearly  as  can  be  estimated  it  is  been  about  1,225,000  tons— 
practically  all  steamers.  Of  the  past  year's  tonnage  about 
1,075,000  tons  have  teen  added  to  the  British  register,  which 
is  the  smallest  addition  since  1897.  The  removals  last  year 
from  the  British  register  were  about  460,000  tons  of  steamers 
and  105,000  tons  of  sailing  ships,  which  i deludes  vessels  sold 
to  foreiuners  Very  important  contracts  have  been  placed 
for  additions  to  the  fleets  of  the  large  steamship  lines.  The 
Cunard  Company  has  placed  orders  for  two  steamers  for  their 
Atlantic  service  of  close  on  to  3J,t'00  tons  gross  register, 
with  very  large  passenger  accommodation  and  fitted  with 
turbine  engines  of  a  speed  of  25  knots  per  hour.  The  Penin- 
sular &  Oriental  Co.  hnve  seven  steamers  building  of  58,000 
tons  gross  register.  Shipbuilders'  prices  are  approximately 
the  same  as  at  the  beginning  of  the  year  except  for  large  cargo 
vessels,  which  can  be  had  at  low  i)rice8.  Steel  ship-plates 
were  at  the  commencement  of  the  year  £5  28.  6d.  per  ton. 
At  the  close  of  the  year  they  were  £5  ]5e.  Od.  A  consider- 
able number  of  second-hand  steamers  were  bought  by  the 
Japanese  for  local  transports  and  for  blocking  Port  Arthur > 
for  whicli  last  purpo.se  on  one  occasion  alone  eight  steamers 
of  over  20,0C0  tons  register  were  sunk. 

Tlio  year  began  with  great  depression  in  the  iron  and  steel 
trades.  Tha  United  States  was  underselling  our  makers  in 
partly  manufactured  iron  and  steel,  and  the  fear  was  very 
generally  entertained  that  soon  America  would  begin  to  ex- 
port pig  iron  on  a  large  scale.  Therefore  the  prices  of  all 
kinds  of  iron  and  steel  were  exceedingly  low.  The  outbreak 
of  the  Russo-Japanese  war  led  to  a  strong  demand  for  ships 
in  this  country  on  the  part  «f  Japan  and  in  Germany  on  the 
part  of  Russia.    Moreover,  there  was  good  employment  for 


ships  to  carry  out  all  sorts  of  supplies  to  the  Far  East.  The 
improvement  thus  brought  about  encouraged  shipowners  to 
place  considerable  orders  for  new  ships  with  shipbuilders, 
and  this  in  its  turn  gave  a  fillip  to  the  iron  and  steel  trades. 
At  all  events  it  prevented  a  further  fall  in  prices.  In  Octo- 
ber the  sudden  and  remarkable  recovery  in  the  United 
States  had  a  considerable  influence  upon  trade  here. 
At  first  the  improvement  in  the  United  States  was  so  unex- 
pected that  people  in  Europe  hardly  believed  in  it.  Gradu- 
ally, however,  as  the  improvement  continued  the  European 
markets  were  influenced,  and  at  the  close  of  the  year  a 
much  more  hopeful  feeling  sprang  up  than  had  been  enter- 
tained for  two  or  three  years.  At  the  present  time  all  en- 
gaged in  the  iron  and  steel  trades  are  looking  forward  to 
the  future  with  great  confidence.  They  see  how  exceedingly 
prosperous  the  United  States  is  and  how  little  danger  there 
exists,  therefore,  of  undue  competition  from  America. 
Moreover,  they  anticipate  the  placing  of  very  large  orders 
by  the  two  belli ierents  as  soon  as  the  war  is  over.  And  th© 
great  prosperity  in  India  and  China  as  well  as  in  the  South 
American  republics  leads  to  the  hope  that  full  employment 
will  be  found  for  all  the  shipping  of  the  world. 

The  feature  in  the  wool  trade  of  1904  has  been  the  extraor- 
dinary demand  for  cross-bred  wool,  which  has  nearly 
doubled  in  price.  This  is  due  mainly  to  the  American  de. 
mand  and  to  the  Japanese  demand  for  military  clothing. 
In  other  kinds  of  wool  there  has  bee  a  little  change.  The 
supply  of  merinos  continues  scant.  It  is  true  that  the 
drought  has  been  broken  for  more  than  a  year  and  that  the 
increase  of  lambs  in  New  South  "W  ales  has  been  most  satis" 
factory  during  the  year.  But  as  yet  the  addition  to  the 
supply  of  merino  is  quite  insufficient.  Besides  the  drought 
had  continued  so  far  into  1903  that  the  earlier  supplies  of 
1904  were  very  inferior  in  quality.  The  New  Year  will 
probably  see  a  very  considerable  increase.  In  1906  there  is 
certain  to  be  a  large  increase.  But  for  the  present  the  feel, 
ing  of  the  market  is  that  the  price  of  merino  will  be  well 
maintained.  As  regards  cross-bred,  of  course  it  is  evi- 
dent that  as  soon  as  the  war  in  the  Far  East  comes  to  an 
end  the  exceptional  demand  for  Japanese  army  clothing 
will  necessarily  cease  and  a  better  American  clip  will  like- 
wise bring  to  an  end  the  American  demand.  Taking  all 
kinds  of  wool — home,  colonial  and  South  American— the 
deliveries  in  London  have  decreased  by  about  300,000 
bales,  about  half  of  which  is  is  in  cross-breds.  On 
balance,  good  merinos  are  about  7}4  per  cent  higher 
than  at  the  corresponding  period  of  last  year,  whereas 
cross-breds,  as  already  said,  are  nearly  double  what 
they  were.  During  the  greater  part  of  the  year  spinners 
complained  that  they  could  scarcely  make  a  profit.  But 
during  the  past  couple  of  months  the  Continental  demand 
has  decidedly  increased,  and  consequently  prices  are  now 
more  remunerative.  In  regard  to  woolen  goods,  the  home 
trade  has  been  decidedly  depressed.  Mainly  this  is  due  to 
the  causes  explained  above,  which  reduce  the  purch  ising 
power  of  the  mass  of  the  population.  The  great  depression 
in  the  cotton  trade,  for  example,  naturally  reacted  upon 
^'  Yorkshire,  which  is  the  great  seat  of  the  woolen  trade,  and 
the  scarcity  of  employment  and  the  fall  in  wages  have,  as  a 
matter  of  course,  told  in  every  direction.  Towards  the  end 
of  the  year,  however,  a  more  hopeful  spirit  grew  up,  and  the 
trade  is  looking  forward  to  the  new  year  to  make  up  for  the 
bad  times  through  which  it  has  just  passed. 

In  the  colton  goods  trade  the  year  1904  opened  with  the 
price  of  cotton  fluctuating  widely,  making  it  extremely  diffi- 
cult for  spinners  and  weavers  to  decide  how  to  act  In  Feb- 
ruary an  extraordinary  advance  occurred  to  8'92d.,  being 
the  highest  point  of  the  year.  There  shortly  followed  a  fall, 
and  by  the  29th  of  June  prices  had  got  to  004d.  The  publi- 
cation of  the  Washington  Agricultural  Bureau  es'imate  of 
over  12  million  bales  in  December  caused  an  immediate  drop 
of  43  points,  which  was  followed  by  a  further  deoline  later 
on,  bringing  the  official  quotation  down  to  3-63d.  on  Decem- 
ber 29,  which  was  the  lowest  of  the  year.  The  high  price 
that  ruled  for  so  long  a  time,  and  the  wide  lluatuations  that 
occurred  so  frequently  led  spinners  to  work  short-time.  But 
later  on  full  time  was  resumed,  and  towards  the  end  of  the 
year  there  was  a  rapid  recovery,  mainly  owing  to  the  large 
demands  of  India  and  China  Since  the  period  of  famines 
has  come  to  an  end,  India  has  shown,  as  usual,  extraordinary 
recuperative  power.     The  people  are   now  prosperous,  anl 
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the  demand  for  cotton  goods  is  exceedingly  strong.  In  China, 
likewise*,  there  has  been  a  remarkable  recovery  following 
upon  the  termination  of  the  Boxer  movement.  Not  only  is 
the  Government  now  able  to  pay  the  indemnity  imposed 
upon  it,  but  trade  is  reviving  in  every  direction  and  the 
Chinese  demand  for  cotton  is  remarkably  good.  The  result 
is  that  Lancashire  is  now  doing  an  exceedingly  good  busi- 
ness and  is  looking  forward  to  the  future  with  high  hopes. 

On  the  8th  of  January  1904  the  general  committee  of  the 
British  Spinners'  Federation  addressed  a  circular  to  those 
engaged  in  the  Lancashira  cotton-spinning  trade,  recom- 
mending the  adoption  of  a  forty-hour  week.  The  recom- 
mendation was  generally  acted  upon,  and  with  the  exception 
of  a  few  weeks  in  June  and  July,  the  restriction  lasted  from 
the  beginning  of  1901  till  the  middle  of  September.  In  the 
weaving  branch  of  the  trade  there  was  no  organized  short 
time,  but  practically  the  restriction  was  almost  equal  to  that 
in  the  spinning  trade.  The  president  of  the  Spinners' 
Federation,  moreover,  communicated  with  the  foreign 
countries  to  bring  about  a  reduction  in  coasumption,  and  he 
got  a  cordial  response  from  France,  Belgium  and  other  Con- 
tinental countries,  except  Germany.  In  spite  of  reduced  con- 
sumption, however,  cotton  prices  advanced,  and  middling 
American,  which  opened  the  year  at  6'80d.,  reached  8"92d. 
on  Feb.  2.  This,  a^  already  stated,  proved  to  be  the  highest 
quotation  of  the  year.  But  from  February  until  Sept.  the 
movements  in  prices  were  extraordinarily  numerous  and 
exceedingly  rapid,  though  they  were  not  quite  as  bad  after 
March  18,  the  date  of  the  failure  of  Mr.  Sully.  In  June  the 
Spinners'  Federation  somewhat  reluctantly  agreed  to  increase 
the  working  week  to  473^  hours.  But  ia  July  the  working 
week  was  again  restricted  to  40  hours.  In  September  the 
Federation  announced  that  it  would  leave  to  the  discretion 
of  individual  members  the  decision  as  to  how  many  hours 
were  to  be  worked.  During  part  of  July  and  August,  mid- 
dling American  was  maintained  at  about  6d.  But  on  Sept. 
15  it  rose  to  6'88d.  Thereafter  the  influence  of  the  new  crop 
began  to  prevail,  From  the  end  of  September  quotations 
gradually  declined.  Large  orders  for  goods  were  placed  by 
the  Far  East,  particularly  Chiaa  and  India.  And  during 
September  there  was  a  general  resumption  of  full  time  in 
all  sections  of  the  industry.  Orders  came  in  large  numbers 
also  from  Australia,  Argentina,  Egypt  and  Turkey.  Con- 
sequently,in  October  there  was  an  extraordinary  recovery.  In 
X)lace  of  the  depression  which  had  ruled  for  nearly  12  months, 
jhere  grew  up  a  spirit  of  optimism,  everybody  hoping  that 
the  new  year  would  bring  extraordinary  prosperity.  And 
so  far  the  expectations  have  been  fairly  well  fulfilled. 

There  have  been  fewer  changes  in  the  rates  of  interest  and 
discount  in  London  during  the  past  year  than  for  many 
years  previously.  The  Bank  of  England  ofiScial  minimum  at 
the  opening  of  the  year  was  4  per  cent,  It  remained  at  the 
same  figure  until  the  middle  of  April,  when  it  was  lowered 
to  3%  per  cent.  A  week  later  it  was  reduced  to  3  per  cent, 
and  so  continued  until  the  end  of  the  year.  Mainly,  of 
course,  the  comparative  steadiness  was  due  to  the  depression 
in  business  caused  by  the  Far  Eastern  war.  Rut  some  of  the 
credit  is  due  to  the  directors  of  the  Bank  of  England,  who 
have  shown  calmness  and  judgment  very  creditable  to  them. 
Several  times  during  the  last  three  or  four  months  of  the 
year  the  outside  market  loudiy  called  for  a  rise  in  the  Bank 
rate,  because  they  feared  that  gold  would  be  withdrawn 
from  the  Bank  in  too  large  amounts,  and  .  that  therefore 
business  would  be  seriously  deranged.  The  directors  of  the 
Bank  of  England,  however,  shut  their  ears  to  the  cry  They 
kept  their  rate  at  3  per  cent,  and  events  have  shown  that 
they  acted  wisely.  Business,  as  has  been  said  frequently  in 
the  course  of  this  review,  has  been  dull  all  the  year,  both  in 
trade  and  upon  the  Stock  Exchange.  Indeed,  it  was  excep- 
tionally dull  until  October.  During  the  last  three  months, 
however,  there  was  a  decided  recovery  Still,  the  recovery 
was  not  decided  enough  to  materially  affect  the  value  of 
money. 

What  caused  the  outside  market  at  frequent  intervals  to 
cry  out  for  a  rise  in  the  Bank  rate  was  toe  demand  for  gold 
which  came  upon  this  country  from  every  quarter.  During 
the  first  half  of  the  year  there  was  a  strong  continuous  de- 
mand for  the  metal  from  France.  The  French  banks  were 
careful  not  to  disturb  the  London  money  market  by  with- 
drawing the  metal  from  the  Bank  of.England.  But  they 
bought  in  the  open  market  almost  all  the  gold  offered  there- 


When  the  London  supplies  proved  inadequate,  or  the 
French  demand  for  repayment  from  London  became  urgent, 
gold  was  obtained  in  New  York  and  shipped  direct  from 
there  to  Paris,  After  June  the  French  demand  ceased;  but 
in  August  a  strong  inquiry  sprang  up  for  Germany  The 
general  imprassion  in  the  best  informed  quarters  in  London 
was  that  only  a  small  part  of  the  demand  was  for  Germany 
itself;  that  the  larger  part  was  for  Russia.  The  Russian 
Government,  since  the  outbreak  of  the  war  with  Japan,  has 
been  re-issuing  notes  on  a  very  large  scale.  And  to  main- 
tain the  confidence  of  the  public  it  made  earnest  efforts  to 
Increase  the  stock  of  gold.  For  example,  on  the  8th  of  De- 
cember 1903  the  Russian  note  circulation  amounted 
to  £58,363,000.  On  the  corresponding  date  of  last 
year  it  had  risen  to  £82,787,000.  In  the  same 
interval  the  stock  of  gold  rose  from  £92,413,- 
000  to  £108,802,000.  Therefore,  it  seems  reason- 
able to  conclude  that  a  good  deal  of  the  gold  shipped  to  Ber- 
lin was  passed  on  into  Russia.  At  the  same  time  it  is  true 
that  a  good  deal  of  the  gold  has  been  retained  in  Germany 
and  that  the  Imperial  Bank  of  Germany  has  now  a  very 
strong  reserve  of  the  metal.  A  considerable  amount  of 
gold,  likewise,  during  the  second  half  of  the  year  was  taken 
by  Egypt.  Egypt  always  draws  upon  the  London  money 
market  for  the  means  of  moving  its  crops;  and  of  recent 
years  it  has  been  increasing  materially  its  drafts  Moreover, 
less  of  the  money  taken  has  returned  from  Egypt  during  the 
past  two  years  than  previously,  and  it  looks  as  if  this  year 
the  return  would  be  smaller  still,  because  gold  is  going  from 
Egypt  to  India.  The  shipments  of  gold  from  London  to  Ar- 
gentina have  been  unexpectedly  small,  the  Argentine  de- 
mand being  met  by  remittances  from  New  York,  from  Aus- 
tralia and  from  South  Africa,  On  the  other  hand,  the  Indian 
Government  has  sent  a  very  considerable  amount  of  gold  to 
London,  which  nearly^^all  went  into  the  Bank  of  England,  for 
the  object  of  the  Indian  Government  was  chiefly  to  buy  sil- 
ver. India  is  doing  exceedingly  well  at  present  and  it  needs, 
therefore,  an  enlarged  circulation,  which  the  Government 
alone  can  provide 

The  new  capital  issues  of  the  past  year,  though  numerous 
in  amount  have  been  much  smaller  than  in  ordinary  times, 
for  the  City  has  set  its  face  against  new  borrowing.  It  holds 
that  the  borrowings  by  the  Imperial  Government,  the  colo- 
nies and  the  municipalities,  both  home  and  colonial,  have  for 
a  number  of  years  now  been  altogether  too  large  ;  that  there 
is  need  to  give  time  for  the  savings  of  the  country  to  ac. 
cumulate,  and  therefore  the  city  is  indisposed  to  give  new 
advances  except  oq  onerous  terms.  Nevertheless  in  number 
the  borrowings  have  been  large,  and  even  in  amount  they 
exceed  what  at  first  sight  would  have  been  expected  by 
those  who  know  the  temper  of  the  city.  It  is  to  be  under- 
stood, however,  that  many  of  the  new  loans  are  really  only 
conversions.  For  example,  in  the  past  year  5  millions  of 
Irish  land  stosk  was  issued.  This  stock  Is  intended  to  pay 
for  the  lands  sold  by  the  landlords  to  their  tenants,  and  it  is 
of  course  a  mortgage  upon  the  land  sold,  besides  having 
other  guaranties  and  being  guaranteed  by  the  British  Gov- 
ernment itself,  Obviously  the  landlords  when  receiving 
the  price  for  their  lands  will  have  to  invest  the  money  in 
some  other  secvirity,  and  therefore  it  Is  not  a  mere  addition  to 
the  liabilities  of  either  Ireland  or  the  I  nperial  Government. 
But  such  loans  are  looked  upon  with  little  favor  by  the  City, 
because,  being  guaranteed  by  the  Government,  they  compete 
with  consols;  and  as  they  bear  slightly  higher  interest 
than  consols  they  are  regarded  by  many  as  more  at- 
tractive. 

The  most  important  loans  of  the  year,  however,  were  the 
two  Japanese  issues;  the  first  in  May  for  5  n-jillions  sterling 
and  the  second  in  November  for  6  millions  sterling,  mak- 
ing together  11  millions  sterling.  At  the  same  time 
equal  amounts  were  issued  in  New  York,  and  it  is  be- 
lieved in  London  that  the  larger  part  of  the  first  issue 
in  New  York  was  quickly  sold  to  London,  so  that  at  the  pres- 
ent time  the  larger  part  of  the  16  millions  sterling  is  held  here. 
Quite  lately  a  strong  demand  has  sprung  up  upon  the  Con- 
tinent for  Japanese  bonds,  especially  the  later  issua.  In 
Switzerland,  Belgium  and  Hollaod  the  demand  is  strong, 
and  there  is  also  some  demand  in  Italy  and  Germany  and 
even  in  the  South  of  France.  The  total  amount  of  the  new 
issues  of  all  kinds  was  £123,019,000,  which  compares  with 
£108,463,000  in  the  previous  year. 
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On  the  Stock  Exchange  the  year  opened  cheerfully.  It 
■was  felt  that  the  savings  of  the  country  had  accumulated  in 
a  marked  degree,  and  that  the  effects  of  the  South  African 
war  had  passed  away.  Therefore  everybody  looked  forward 
to  a  busy  and  prosperous  year,  and  a  general  advance  in 
prices  took  place.  For  example,  consols  rose  to  913^ — the 
highest  quotation  of  the  year.  The  outbreak  of  the  Far 
Eastern  war  caused  consols  to  fall  to  853^,  and  although 
they  quickly  recovered  they  have  not  again  touched  90, 
for  whenever  they  began  to  move  upwards  something  hap- 
pened to  send  them  back -either  the  seizure  of  British 
ships  by  the  cruisers  of  the  Russian  Volunteer  fleet,  or  the 
Dogger  Bank  incident,  or  the  issue  of  Government  loans, 
such  as  Irish  land  stock,  local  loans  stock,  water  board 
stock  and  the  like  Consequently  they  were  quoted'  at  the 
end  of  the  year  practically  the  same  as  they  had  been  at  the 
end  of  1903. 

And  whit  is  true  of  consols  is  true  of  all  of  what  are  bere 
called  gilt-edged  securities— that  is  the  highest  class  of 
securities.  The  borrowings  of  the  Government  during 
the  South  African  war  and  the  immerse  sums  raised 
by  the  colonial  governments  and  by  the  municipalities 
of  the  United  Kingdom  and  the  colonies  during  the  past 
eight  or  ten  years  have  added  immensely  to  the  amount  of 
first-class  securities  Consequently,  although  the  savings  of 
the  country  have  grown  at  a  very  rapid  rate,  the  quotations 
of  all  these  securities  lagged  behind.  Speaking  generally, 
they  yield  but  a  low  interest  on  the  money  invested  in  them, 
and  therefore  the  number  of  persons  who  can  afford  to  buy 
them  on  a  large  scale  is  small.  And  the  market  being  thus 
restricted,  there  is  not  the  elasticity  in  them  that  there  is  in 
stocks  that  appeal  to  a  larger  public 

British  railway  stocks  advanced  like  consols  at  the  begin- 
ning of  the  year.  They  received  a  setback  by  the  outbreak 
of  the  war.  Subsequently  they  recovered,  but  they  were 
again  forced  down  by  exceedingly  bad  traffic  returns.  These 
returns  were  more  unsatisfactory  than  had  been  anticipated, 
showmg  clearly  that  trade  was  experiencing  greater  de- 
pression than  had  been  supposed  The  most  pronounced  ac- 
tivity during  the  year  has  been  in  international  securities. 
During  the  earlier  part  of  the  year  the  market  for  interna- 
tional securities  was  almost  entirely  dependent  upon  French 
investment,  and  Frenci  bujnng  was  on  a  large  scale  in 
several  of  the  securities,  such  as  Russian,  Portuguese,  Span- 
ish, Italian,  Argentine,  Brazilian  and  Chilian.  It  was  not 
until  the  last  quarter  of  the  year  that  the  British  public  took 
part  to  any  considerable  extent  in  the  market.  It  feared  to 
risk  its  money  while  the  war  was  going  on,  as  it  was  under 
the  impression  that  a  powerful  party  in  Russia  was  deter- 
mined to  force  Great  Britain  into  the  struggle.  When,  how- 
ever, the  Dogger  Bank  incident  was  settled  amicably,  ;he 
public  took  courage,  and  there  was  a  period  of  greater  activ- 
ity than  for  a  considerable  time. 

•  In  the  American  department,  as  in  others,  the  British 
public  in  general  took  little  part  at  the  beginning,  fearing 
that  it  might  be  surprised  by  some  act  of  Russia  that  could 
not  be  condoned.  But  large  capitalists  and  operators  were 
active  in  the  American  market  from  the  beginning  of  the 
recovery,  and  as  the  year  drew  to  a  close  the  general  public 
began  to  take  part. 

Speaking  broadly,  for  the  Stock  Exchange  the  first  nine 
months  of  the  year  were  exceedingly  disappointing.  Busi- 
ness was  exceptionally  slack.  There  was  a  pessimistic  feeling 
in  ever}'  direction,  and  everybody  feared  to  incur  new  risks. 
In  October  there  was  some  slight  recovery.  The  recovery 
became  more  marked  in  November  and  gainod  momentum 
in  December. 

The  market  for  South  African  securities  has  been  disap- 
pointing Early  in  the  year  the  scarcity  of  labor  prevented 
much  headway  Ultimately,  though,  between  25,(J00  and 
30,000  Chinese  laborers  were  brought  to  the  Transvaal  and 
the  out-turn  of  gold  ncreased  materially,  There  was  not, 
however,  the  recovery  in  the  market  that  had  been  looked 
for.  Probably  the  explanation  is  that  almost  all  the  shares 
during  the  long  depression  caused  by  tlie  Boer  War  and  the 
scarcity  of  labor  had  passed  into  British  hands,  the  Conti- 
nent having  sold  on  an  immense  scale.  The  Continent 
has  not  yet  bought  back  to  a  corresponding  extent.  Germany 
has  been  buying  freely  for  the  last  three  or  four  months. 
France  has  bought  on  a  smaller  scale.  But  altogether  the 
Continent  still   holds  decidedly  less  than  it  did   before  the 


war.  The  best  opinion  both  in  Paris  and  Berlin  is  that  as 
soon  as  the  Russian  loans  are  disposed  of  there  will  be  an 
outburst  of  activity  in  the  market  for  South  African  shares. 
Whether  that  is  so  or  not,  the  result  of  the  past  year  has  not 
been  up  to  expectations. 

The  following  are  the  bank  and  open  market  rates  of 
interest  at  a  number  of  the  principal  Continental  cities  on 
the  first  day  of  each  month  during  190i  and  on  the  closing 
day  of  the  year. 


1904. 

Rales  of 
Interest  at — 


Paris— 

Bank  rate 

Ou en  market... 

Berlin- 
Bank  rate  

Open  market 

Hamburg- 
Bank  rate 

Open  market 

Frankfort- 
Bank  rate. 

Open  market 

Amsterdam- 
Bank  rate 

Open  market 

Brussels — 

Bank  rate 

Open  market 

Vienna — 

Bank  rate 

Open  market 

St.  Petersburg- 
Bank  rate 

Open  market 

Madrid  — 

Bank  rate 

Open  market 

Copenhagen- 
Bank  rate 

Open  market  — 


3 

2''6 

4 

4 
3i« 

4 
S^e 

338 

3 

2'8 

312 

338 

4I2 

N. 

4t( 
3k 

413 
4i« 


3 

4 

238 
4 

23s 

4 

238 

3^2 
3i« 

3 

234 

2\ 

N. 

4I5 
3'« 

4ij, 
4 


3 
2ifl 

4 
3 

4 
3 

4 
3 

312 
i 

3 
2% 

3% 

5^ 

N. 

3^ 

41s 
4 


8, 


3 

2^ 

4 
3>4 

4 
3H 

4 

314 

3ifl 
2% 


3ie 

512 

N. 

4ifi 
3^ 

4I2 
4 


3 

258 

4 

2^8 

4 

2^6 

4 

3h 
3 

3 

2h 

3h 
3^ 

512 

N. 

4 

4^2 

4 


3 

24 

4 
3 

4 
3 

4 
3 

3  k 
2\ 

3 

28^ 

3^ 

338 

5^ 

N. 

4H 

4: 

4I2 
4 


3 

4 
i^ 

4 
3ie 

4 
316 

312 

238 

3 

238 

3ifi 
3H 

N. 

4ifl 
313 

li« 
4 


8 


3 

4 
2^1- 

4 

2H 

4 
2h 

3 
iH 

3 

238 

3^ 
3 

51a 

N. 

413 
3^ 

4^2 

4 


3 

1^4 

4 

26g 

4 

258 

4 

258 

3 

2H 

3 

238 

3ifi 
338 

5^ 

N, 

41^ 
312 

4I2 
4 


3 
13e 

4 
3^ 

4 

3h 

4 
3^ 

3 

238 

3 
23e 

312 

3  "4 

512 

N. 

3 

412 
4 


3 

286 

5 

41* 

5 

418 

5 
4I6 

3 

3 

2^ 

3h 
3^ 

512 

N. 

4i« 
3 

41« 
4H 


3 

288 


358!3^ 


5 

358 

5 

358 

3 

2''8 

3 

258 

3I2 
338 

5I2 

N. 

4I2 
3 

412 

41^ 


M 


3 

2% 


5 
3% 

5 
3\ 

3 

2'8 

3 
2% 

31s 
338 

N. 

414 
3 

4I2 
4»s 


N.— Nominal. 

In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1897  to  1904,  in- 
clusive. 

BANK  OF  ENGLAND  RATE  OF  INTEREST. 


Year. 


1897. 
Jan.  1  to  Jan.  21. 
Jan.  21  to  Feb.  4. 
Feb.  4  to  Apr.  8 . 
Apr.  8  to  May  13. 
May  13  to  Sept.  23. 
Sept.  23  to  Oct.  14. 
Oct.    14  to  Dec.  31. 

Year's  average... 
1898. 
Jan.  1  to  Apr.  7. 
Apr.  7  to  May  26. 
May  26  to  June  2. 
June  2  to  June  30. 
June  30  to  Sept.  22. 
Sept.  22  to  Oct.  13. 
Oct.   13  to  Dec.  31. 

Year's  average 

1899. 
Jan.  1  to  Jan.  19. 
Jan.  19  to  Feb.  2. 
Feb.  2  to  July  13 
July  13  to  Oct.  3. 
Oct.  3  to  Oct.  5. 
Oct.  5  to  Nov.  30. 
Nov.  30  to  Deo   31. 

Year's  average — 
1900. 
Jan.  1  to  Jan.  11. 
Jan.  11  to  Jan.  18. 
Jan.  18  to  Jan.  26 
Jan.  25  to  May  24. 
May  24  to  June  14. 
Jutie  14  to  July  19. 
July  19  to  Dec.  31. 

Year's  average — 


Rate 

Number 

per 

of  days. 

cent. 
4 

20  days 

3ifl 

13  days 

3 

64  days 

2h 

35  days 

2 

133  days 

2J3 

21  days 

3 

2-79 

79  days 

365  days 

3 

97  days 

4 

49  days 

3i2 

7  days 

3 

28  days 

2ifl 

84  days 

3 

21  days 

4 
3-25 

79  days 

365  days 

4 

19  days 

3ifl 

14  days 

3 

161  days 

3ifl 

82  days 

4I3 

2  days 

5 

56  dayp 

6 
3-75 

31  dayt 

365  dayf' 

6 

11  dayc 

5 

7  day* 

413 

7  dayf- 

4 

119  oay> 

3ifl 

21  dayt 

3 

35  dayt 

4 

165  dayf 

3-96 

ae.'S  day> 

Year. 


Jan. 
Jan. 
Feb. 
Feb. 
June 


1901. 

1  to  Jan.  3 . 
3  to  Feb.  7. 
7  to  Feb.  21. 
21  to  June  6. 
6to  June  J3. 


June  13  to  Oct.  31 
Oct.  31  to  Deo.  31. 

Year's  average 

1902. 
Jan.     1  to  Jan.  23. 
Jan.  23  to  Feb.     6 
Feb.     6  to  Oct.     2. 
Oct.     2  to  Deo.  31. 

Year's  average 

1903. 
Jan.     1  to  May  2 1 . 
May  21  to  June  18 
June  18  to  Sept.    3. 
Sept.    3  to  Dec.  31 

Year's  average 


Jan. 
Apr. 
Apr. 


1904. 

1  to  Apr.  14 
14  to  Apr.  21 
21  to  Deo.  31. 


Year's  average. . . 


Rats 
pen 

centjt 


4 

5 

4I2 

4 

31a 

3 

4 

3  72 


4 

3»a 

3 

4 

3-3S 


4 

3^3 

3 

4 

3-75 


4 

3ifl 

3 


3-29 


Numbei 
of  days. 


2  days 

35  days 
14  days 

105  days 
7  days 

140  davB 
62  days 


365  days 


23  days 

14  days 

238  days 

90  days 


365  days 


140  days 
28  days 
77  days 

120  days 

365  days 


105  days 

7  days 

254  days 


366  days 


The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
of  1902,  1903  and  1904,  was  as  follows,  stated  in  pounds 
sterling. 

OOLD  AND  SILVER  IN  BANK  OF  FRANCE.— [OO.OOOS  Omitted.  J 


1004. 


28 
25 
31 
April  28 
May  26 
Juno  30 


Jan 

Fob 
Mar 


July 
Auk, 
Sept 
Oct. 
Nor 
Dec. 


2fl 
25 

87 
.  94 

.  2fl 


Gold. 

Silv'r 

Total 

1903. 

Gold. 

Sllv'r 

Tota' 
£ 

1002. 

Gold. 

Sllv'r 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

03,8 

44.1 

137.fl 

Jan.  29 

100,5 

43.8 

144..S 

Ian.  30 

08,3 

44.0 

es.H 

44,3 

138,1 

Feb.  26 

101,4 

43,8 

14R,2 

Peb.  27 

J  00.1 

44.2 

04,5 

44,6 

1811.1 

Mar.  26 

101,1 

44,0 

115,1 

VI  ar.  27 

102,2 

44,3 

07,8 

44,7 

141,6 

April  8' 

90.M 

44.3 

144,1 

April  24 

103,0 

44,3 

109,4 

45.0 

16t,4 

May  28 

100.1 

44.7 

144,8 

May  iO 

103,0 

44.7 

111.0 

45,3 

156,8 

June  26 

loo.a 

46,1 

116,6 

June  ve 

102,8 

45,0 

108.7 

45,1 

153.8 

July  ."10 

102,5 

45,0 

147,6 

July  31 

108.H 

44,9 

107.6 

44,9 

152,r. 

AuK.  VJT 

L02,2 

44,0 

147,1 

Auk.  28 

105.0 

44,9 

105,7 

'14.4 

150,1 

Sepi  21 

100,4 

44.8 

145,2 

Bept.  25 

103.8 

44,0 

101,3 

44,0 

148,8 

Oct.    20 

06,7 

41,2 

140,0 

Oct.   30 

1C1.4 

44,4 

loe.i 

41.2 

160.8 

Nov.  2-1 

06,9 

44,4 

140,8 

Nov.  27 

101.7 

44,3 

106.3 

44,1 

16",4 

Oec.  31 

U4.5 

41,0 

i;n,6 

Dec.  20 

'00.8 

4.S,0 

■  Totnl 

£ 
142,3 
144,8 
14«,6 
147,8 
147,7 
147,8 
148,6 
140,0 
118,4 
1(6,8 
146,0 
144,7 
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The  appended  table,  made  up  from  the  official  state- 
ments of  the  Bank  of  England,  shows  the  position  of 
the  Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  the 


year. 


BANK  OF  ENGLAND  IN  1904.— [00,0008  omitted.l 


Bullion   in 
H>      both  de- 
partments. 

Deposits. 

Securities. 

Reserve  of 

Notes 
and  Coin. 

« 

eS 
M 

1 

pq 

I«3 

1904. 

6 

i 

i 

© 
£ 

1 

£ 

£ 

£ 

£ 

£ 

P.O. 

Pr.  ct 

Jan.   6.. 

28,9 

30,0 

8,0 

44,0 

22.2 

28,3 

19,5 

4a 

313 

"    13.. 

28,4 

31,4 

6,2 

42,9 

20,9 

25,0 

21,4 

.... 

35,6 

"   20.. 

28,0 

32,6 

8,2 

42,1 

20,9 

24,6 

23,0 

•  ■  •  ■ 

3H 

"   27.. 

28,0 

34.2 

6,0 

13,8 

19,2 

24,2 

24,6 

■  >  >  ■ 

3 

Feb.  3.. 

28,1 

33,6 

6,8 

42,9 

19,2 

24,8 

23,9 

.--. 

215,6 

"    10.. 

27,7 

34,2 

9,1 

41,6 

19,2 

24,8 

24,9 

.  -B> 

3»fl 

"    17.. 

27,5 

34,5 

11,7 

40.0 

19,2 

25,4 

25,4 

.... 

35iu 

"    24.. 

27,6 

35,5 

14.1 

39,6 

19,2 

26,5 

26,3 

•  •  ■• 

3^4 

Mar.  2.. 

28,0 

35,1 

11.1 

41,0 

19,2 

25,7 

25,5 

*  *  >  ■ 

318 

"      9.. 

27,7 

35,4 

12,3 

39,9 

19,2 

25,2 

26,2 

.... 

318 

"    16.. 

27,6 

35,7 

13,7 

38,6 

19,  ; 

25,0 

26.6 

•  .  •  > 

3 

"    23.. 

27,7 

35,8 

15,3 

38,5 

19,2 

26,4 

26,6 

3 

"    30.. 

29,0 

34,1 

15,4 

40,4 

19,i! 

31,3 

23,5 

.--. 

3 

Apr.  6.. 

28,9 

33,5 

11,4 

40,7 

20,9 

26,0 

23,0 

-  .  . 

2^ 

"    13.. 

28,4 

34,1 

8,6 

42,9 

19,9 

25,3 

24,1 

Mki 

25b 

"    20.. 

28,1 

34,6 

8,4 

44,7 

17,3 

28,8 

24,9 

c3 

2I4 

"    27.. 

2st,4 

34,5 

8,4 

40,9 

17,3 

25,4 

24,5 

.... 

25i6 

May  4.. 

28,6 

33,8 

7,5 

42,0 

17,3 

26,4 

23,7 



2516 

"11.. 

28,4 

33,4 

7,1 

40,8 

17,2 

25,1 

23,4 



2 

"   18.. 

28,4 

33,0 

7,7 

40,0 

17,2 

25,4 

23,0 

2 

"   25.. 

28,4 

32,7 

7,4 

39,8 

16,9 

25,3 

22,7 



2 

June  1.. 

28,7 

32,8 

8,4 

40,2 

16,6 

27,2 

22,6 

.  >  > . 

2li(i 

"     8.. 

28,3 

33, ». 

7,6 

39,2 

16,7 

24,4 

23,5 

.... 

2 

"    15.. 

28,0 

34,4 

8,2 

39,6 

16,7 

24,1 

24,8 



2iie 

"    22.. 

28,1 

35,2 

9,1 

40,0 

16,7 

24,8 

25,5 

.... 

23,6 

I'^ia 

"    29.. 

28,9 

35,3 

9,0 

50,3 

16,0 

36,2 

24,9 

.... 

July  6.. 

29,3 

34,3 

7,9 

42,4 

16,9 

28,0 

23,4 

. . .  ■ 

23,6 

"    13.. 

28,7 

34,1 

6,7 

41,1 

16,9 

25,2 

23,9 

.... 

238 

"   20.. 

28,6 

34,f> 

7,0 

40,8 

16,4 

25,2 

24,3 

278 

"    27.. 

29,0 

34,7 

8,4 

42,5 

15,7 

29,2 

24,1 

.... 

215,6 

Aug.  3.. 

29,3 

34,1 

6,0 

41,7 

15,7 

26,9 

23,3 

.... 

3 

"    10.. 

29,0 

35,0 

6,1 

41,4 

14,2 

27.0 

24,4 

.... 

3i« 

"    17.. 

28,6 

35,8 

6,5 

40,2 

14,2 

25,0 

25,6 

. . .. 

21316 

"    24.. 

28,3 

36,5 

6,8 

41,1 

14,2 

25,1 

26,6 

.... 

278^^ 

"    31. 

28,7 

36,8 

6,2 

43,5 

14,2 

27,3 

26,5 



2h 

Se^t.  7.. 

28,5 

37,6 

5,4 

42,6 

14,2 

24,6 

27,5 

298 

28,1 

38,1 

7.8 

40,7 

14,2 

24,2 

28,5 

.... 

238 

"   21.. 

27,8 

38,4 

8,7 

40,5 

14,2 

24,3 

29,0 

. . .. 

238 

"    28.. 

28,4 

38,9 

8.4 

41,9 

14,2 

25,5 

29,0 

25l6 

Oct.    5.. 

2-<,7 

37,9 

8,3 

43,7 

18,0 

24,0 

27,7 

2V 

"    12.. 

28,4 

37.1 

6,0 

44,2 

16,3 

23,6 

27,1 



238 

"    19.. 

28,0 

36,9 

7,6 

40.6 

14,8 

23,8 

27,3 

27l6 

"    26.. 

28,0 

36,6 

8,1 

42,0 

14,9 

25,9 

27.1 



278 

Nov.  2.. 

28,2 

34,5 

7,6 

39,6 

IM 

25,2 

24,7 

3 

"      9.. 

27,9 

33,8 

6,8 

39,5 

15,2 

24,7 

24,3 

278 

"    16.. 

27,7 

33,4 

7,2 

39,4 

15,6 

24,7 

24,2 



3 

"    23.. 

27,5 

32,9 

8,7 

38.3 

15,6 

25,5 

23,8 

• . . . 

3 

"   30.. 

28,1 

32,6 

8,3 

42,2 

15,6 

29,8 

22,9 

278 

Dec.  7.. 

27,9 

31,9 

7.6 

41,2 

15,6 

28,6 

22,5 



278 

"    14.. 

27,7 

31,2 

7,9 

40,5 

15,6 

28,6 

22,0 

. . . . 

278 

"    21.. 

28,4 

29,7 

8,6 

39,0 

15,6 

30,1 

19,7 

.... 

278 

"    28.. 

28,2 

29,9 

9.1 

44,3 

15,6 

35,5 

20,2 

.... 

21116 

(a)  Date  when  this  rate  was  made  was  Sept.  3,  '03.    (6)  April  14,  '04. 
(c)  AprU  21,  '04. 

In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1903,  1903  and  1904. 


PKICE 

OF  SILVER  FOR  THREE  YEARS. 

SiLVEB. 

1904. 

1903. 

1902. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 
d. 

2178 

22ifl 

227,6 

23^,6 

2458 

2438 

2479 

2558 

26% 
2778 
27 
251I16 

High. 

Low. 

Aver 

Jan 

Feb 

March.... 
AprU  .... 

May 

June 

July 

Sept !.'!!!! 

Oct 

Nov 

Deo 

d. 

275,6 
27  »a 
261116 
25»fl 
2515,6 

26ie 
27 

27 

2678 

26i5,g 

2714 

^89,6 

d. 

251fl 
2558 

251a 

247,6 

25% 

255,6 

2638 

263,6 

26 

26I3 

26^ 

2739 

d. 

267,6 

2658 

263,6 

241516 

259,6 

258^ 

26% 

269,6 

265,6 

2634 

261016 

2715,6 
2638     1 

d. 

2238 
22516 

2278 

251,6 

2514 

249,  „ 

25ifl 

26% 

279,6 
28I3 
2788 
267,6 

d. 

2111, e 

2178 

22i8 

2258 

246,6 

24I9 

24  >4 

255,6 

26I4 

277,6 

26^4 
25 

d. 

2fil8 

2519 
257,6 

2478 
24 

247i6 
249i6 

243i„ 
2418 
23Ui6 
2314 

2258 

d. 

257ifi 

255,6 
24l3i6 
235i6 
V3»i6 

2315,^ 

243i6 

2418 
239,  ft 

2314 

21l'i6 
2113,6 

d. 

^51116 
257.6 

245,6 
231118 

243i6 

2438 

243,6 

2379 

2338 

221116 

223,6 

Year 

289i6 

247,« 

2813 

2III16 

24% 

26% 

211116 

21iie 

The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table- 

EXPORTS  OF   TEXTILE  FABRICS. 


Year's  Exports. 


Quantities. 
Cotton  yarn lbs 

Piece  good8 yds, 

Jute  yaru lbs 

Piece  goods yds 

Linen  yam lbs 

Piece  goods yds 

Woolen  yam., lbs, 

woolen  tissues yds, 

Worsted  tissues yds. 

Values. 
Cotton  yam 

Piece  goods ...'. 

Jute  yarn 

Piece  goods '. 

Linen  yarn 

Piece  goods '..'.'.. 

Woolen  yarn 

Woolen  tissues 'J, 

Worsted  tissues 


1904. 

1903. 

1902. 

163,894,500 

150,7.=i8,100 

166,360,900 

5,591,971,900 

5,157,315,600 

5,331,552,500 

46,002,.^)00 

4.7,012,700 

46,987,300 

196.904,000 

210,976,300 

195,800,000 

14.75^,100 

14,090,400 

14,370,000 

161,5.50,600 

154,946,900 

163,128,600 

54,366,200 

59,804,000 

52,725,400 

67,148,800 

50,731,600 

47,139,700 

103,978,600 

106,426,000 
£ 
7,407,946 

102,616,000 
£ 
7,404,083 

8,9.'55,900 

64,081,514 

55,267,487 

55,215,344 

486.647 

526,21>5 

529,85H 

1,952,776 

2,040,393 

1,908,236 

901,911 

836,093 

841,659 

4,312,704 

4,086,633 

4,050,027 

4,208,906 

4,194,296 

3,530,551 

7,498,.'>16 

5,871,776 

5,500,419 

6,536,656 

6,440,319 

6,366,871 

The  complete  trade  figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows . 

EXPORTS    AND    IMPORTS. 


1904. 

1903. 

1902. 

Exports. 

Home  products 

Re-shipments  of  imports 

£ 
300,817,897 
70,321,918 

£ 

290,800,108 

69,573,564 

£ 

283,423,966 

65,814,«13 

Total  exports 

371,139,815 
551,362,124 

360,373,672 
542,600,289 

349,238,779 
528,391,274 

Imports. 
Total  merchandise 

Excess  of  tmp.overexp.. 

180,222,309 

182,226,617 

179,152,495 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive. 

EXPORTS  OF  iron  AND  STEEL  FROM  GREAT  BRITAIN. 


1904. 

1903. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 
1892. 
1891. 
1890., 
1889.. 
1888.. 
1887.. 
1886.. 
1885.. 
1884.. 
1883.. 
1882.. 
1881.. 
1880.. 
1879.. 
1878.. 
1877.. 
1876.. 


Pig  Iron. 


Tons. 

813,590 

1,065,380 

1,102,566 

839,182 

1,427,525 

1,380,342 

1,042,853 

1,201,104 

1,060,165 

866,568 

830,985 

840,294 

767,053 

840,055 

1,145,268 

1,190,371 

1,036,319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223,436 

924,646 

881,442 

910,905 


KaUs. 


Tons, 
525,487 
604,076 
716,210 
572,724 
463,731 
590,667 
609,403 
782,045 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 
1,035,431 
1,089,892 
1,020,002 
1,011,779 
739,651 
714,276 
728,540 
971,165 
936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 


Other 
Descriptions 


Tons. 
1,927,171 
1,895,145 
1,759,248 
1,485,813 
1,649,433 
1,746,171 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1.504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658,531 
1,517,458 
1,466,055 
1,196,170 
933,193 
965,285 
899,809 


TotaL 


Tons. 
3,266,248 
3,564,601 
3,579,104 
2,897,719 
3,540,680 
3,717,180 
3,244,350 
3,686,106 
3,550,398 
2,835,541 
2,649,998 
2,856,574 
2,739,279 
3,240,146 
4,001,430 
4,186,182 
3,966,563 
4,143,028 
3,389,197 
3,130,682 
3,496,991 
4,043,308 
4,353,552 
3,820,315 
3,792,993 
2,883,484 
2,296,860 
2,346,370 
2,224,470 


The  British  imports  since 

1904. 
Imports.  £ 

January 45,998,863 

February 44.110,519 

March 48,692,275 

ApTil 45,181,763 

May 44,780,098 

June 43,196,784 

July 40,956,601 

August 42,*39,943 

September 43,074,008 

October 4c>.(S17,825 

November 50,670,846 

December 52,846,366 


Jan.  1  have  been  as  follows : 


1903. 

£ 
46,226,515 
40,560,585 
46,916,524 
43,802,327 
41,915,106 
41,295.550 
45,653,320 
42,761,456 
45,451.184 
47,758,188 
48,723,591 
52,819,618 


IHfferenee. 
£ 

—232,652 
+3,549,934 
+  1,775,751 
+1,379,436 
+  2,864,992 
+1,901,234 
—4,696,719 

—3^1,513 
—2,377,178 
+1,7.^9,637 
+1,947.255 

+525,748 


Twelve  months. 551,362,124        542,600,289        +8,761,835 

The  exports  since  Jan.  1  have  been  as  follows : 


Per  at. 
-0-5 

+8-7 
+3-8 
+8-1 
+6-8 
+4'6 
-10-3 
-0-7 
-5-2 
+37 
+40 
+  10 

+T6 


1904. 
Exports.  £ 

January 34,083,365 

February 23,894,813 

March 24,251,796 

AprU 23,484,834 

May 24,332,089 

Jui.e 24,069,770 

July 24,783,582 

August 26,359,880 

September 25,928.659 

October 2."^, 443,68? 

November 26,118,288 

December 28,072,134 


1903. 
£ 
24,903,636 
22,775,436 
25,108,194 
23,136,373 
24,327,026 
22,271,960 
25,875,545 
25,664,884 
23,316,751 
25,861,180 
23,037,793 
24,612,503 


Twelve  months. 300,817.897  290,800,108 
The  re-exports  of  foreign  and  colonial 
show  the  following  contrast : 

1904.  1903. 

Re-exports.                 £  £ 

January 5,712,000  6,067,718 

February 7,405,341  6,138,328 

March 5,946,649  5,468,383 

AprH 6,754,870  6,.'i89,064 

May 5,,'S85,686  5,943,553 

June 5,6.=S8,9.'S9  5,860,852 

July 5,293,714  5,666,518 

Augunr, 6,378,489  5,8'54,912 

September 4,771,996  4,981.573 

October 5,661,373  6,381,457 

November 5,713.08.1  4,805,273 

December 6,440,276  5.820.501 


Difference. 
£ 

—820.271 
+1,119.377 

—856,398 

+348,461 

+5,063 

+  1,797,810 

—1,091,963 

+  694,996 
+  2,612,908 

-417.493 
+3.075.495 
+3,459,631 

+10,017,739 

produce  since 

Difference. 

£ 
—355,718 
+1,267,013 
+  488,296 
+16.'^,306 
-352.804 
—191,893 
—371.804 
-476,423 
-20^,577 
—720,084 
+  907.7;i6 
+619,775 


Per  at. 
-3-3 
+4-9 
-3-4 
+  1-6 

+002 
+80 
—4-2 
+2-7 

+11-2 
—1-6 

+13-4 

+  14-1 

+3-4 

Jan,  1 


Per  at. 

—5-8 

+20-8 

+8-9 

+2-5 

-60 

-33 

-0-6 

—8-1 

—4-1 

-11-2 

+  18-9 

+  10-7 


Twelvemonths..  70,321,918  69,578,564  +748,354        +1-1 

Note. -The  aggregate  figures  are  official.    They  Indicate  tha    slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'S^ 

—  The  public  sales  of  bank  stocks  this  week  aggregate  533 
shares,  of  which  102  shares  were  sold  at  the  Stoak  Erch*»nge 
and  the  remainder  at  auction.  Tae  transactions  in  trast 
company  stocks,  all  auction  sales,  reach  a  total  of  323  shares. 
Among  the  trust  company  stoeka  sold  a  large  i»-em  waa  a 
block  of  180  8haree(par  value  |25  each)  of  stock  of  the  Farm- 
ers' Loan  &  Trust  Co.,  which  wa3  sold  In  one  lot  at  1478. 
The  price  realized  for  11  shares  of  New  York  Life  Insur-ince 


44G 


n^ 


rHE  CHRONICLE. 
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&  Trust  Co.  stock— 1092 — shows  an  advance  of  dil4  points 
over  what  wa3  paid  at  the  last  previous  sale  in  March,  1904, 


Mharet.        Banks— J*r«M  ^orlc. 

6  America,  Bank  of 

iyi5  Commerce,  Nat.  Back  of 

27  Gallatin  Nat.  Bank 

10  Importers'  &  Traders'  Nat.B'k. 

20  Market  it  Falton  NaT.  Bank... 

§180  Mechanics'  &  Traders'  Bank.. 

4  Merchftnts'  National  Bank 

110  New  York.  N  B.  A.,  Bank  of. 
40  Park  Bank,  National..-  

4  Shoe  <fe  Leather  Bank,  Nat 

10  Union  Exchange  Bank 

Bahb.— Brooklyn. 

7  First  National  Bank 

100  Manufaciurere'  Nat.  Bank 

Tkust  Companies -.yew  Fork. 

2  Central  TrnttCo 

3  Empire  Trust  Co 

180  Farmers'  Loan  &  Trust  Co 

10  Mercantile  Trust  Co 

5  Morton  Trust  Co 

25  Mutual  Alliance  Trust  Co 

IIN.Y  Life  Ins.  &  TruBt  Co 

20  North  American  Trust  Co 

25  Title  Guarantee  &  Trust  Oo... 
20  Trust  Co.  of  America 

Tbust  Company— .Broofciyn. 
22  WilUamsburK  Trust  Co 


Price. 
520-530 
230-234 
420 
590 
26!% 
147150 
180 

319ifl  320 
540ifl550 
163 
201ie 

38014 
3(35 

2200 
240 
1476 
990 
906 
209 
1092 
295 
617 
520 

236^2 


Last 

Aug. 

Jan. 

Dec. 

JaiL 

Nov. 

Jan. 

Dec. 

Jan. 

Jam 

Mar. 

Dec. 


previouf  tali. 

1904—  525 

190.5—  236 

1904—  416 

1905—  6OII4 
1»01—  26.'Sia 

1906—  145 

1904—  183 
1S05-  325ifi 

1905-  545 
1904—  140 
1901—  20188 


Mar.  1903—  875 
Oct  1901—  3451a 


Jan. 
JaiL 
Jan. 
Jan. 
Nov. 
July 
Mar. 
JaiL 
Jan. 
Jan. 


igo.'s- 

190S- 

1905- 

1905- 

1904- 

1S04- 

1904- 

190.^- 

19(5 

1905- 


2205 
240 

■  1497 

935 

900 
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§  Of  this  amount  100  shares  were  sold  at  the  Stock  Exchange.  H  Of 
this  amount  2  shares  were  sold  at  the  Stock  Exchange. 

— It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  recently  transferred  for  a  consideration  of 
178,000.  This  represents  an  advance  of  |2,000  over  the  last 
previous  sale. 

—Control  of  the  Sprague  National  Bank  of  Brooklyn  has 
been  purchased  by  the  Mechanics'  Bank,  also  of  Brooklyn. 
It  is  the  intention  to  consolidate  the  acquired  bank  with  one 
of  the  four  branches  operated  by  the  Mechanics',  namely  the 
Schermerhorn  Branch.  Owing,  however,  to  the  fact  that  the 
Sprague  is  a  national  institution  and  the  Mechanics'  a  State 
bank,  it  will  require  some  little  time  to  adjust  matters  pre- 
paratory to  effecting  the  consolidation.  The  capital  of  the 
Sprague  National  is  $200,000  and  that  of  the  Mechanics' 
1500,000.  The  stock  is  said  to  have  been  secured  at  $250  per 
share.    The  par  valae  is  $100. 

— The  Chicago  office  of  the  Pan-American  Banking  Com- 
pany failed  to  open  on  Thursday.  Mr.  W.  H.  Hunt  is  Presi- 
dent of  the  company,  which  was  the  result  of  the  reorgani- 
zation of  the  International  Bank  &  Trust  Company  of 
America, 

— Mr.  A.  J.  Hemphill,  until  lately  Secretary  and  Assistant 
Treasurer  ofjthe  Norfolk  &  Western E-wy.  Co,, was  onJWednes- 
day  elected  a  Vice-President  of  the  Guaranty  Trust  Company 
of  this  city.  Mr.  Hemphill  comes  to  his  new  office  in  Febru- 
ary well  equipped  with  a  large  experience  in  corporation 
affairs. 

— The  stockholders  of  the  North  American  Trust  Company, 
185  Broadway,  were  this  week  offered  by  the  committee 
representing  the  prominent  interests  affiliated  with  that  in- 
stitution which  lately  obtained  control  of  the  Trust  Com- 
pany of  America  a  participating  interest  in  3,906  shares  of 
the  latter  stock  and  8,424  shares  of  North  American  Trust 
Company  stock.  By  this  agreement,  which  terminates  Feb. 
Ist,  stockholders  in  the  North  American  Trust  Company 
have  the  privilege  of  subscribing  to  these  stocks  at  the  rate 
of  $151  30  per  share  of  present  holdings  on  a  basis  of  about 
$525  per  share  for  Trust  Company  of  America  stock  and  $303 
for  North  American  Trust  Company  stock. 

— The  Nassau  Trust  Company  of  Brooklyn  has  increased 
its  dividend  rate  to  8  per  cent  psr  annum.  Tiie  company 
paid  6  per  cent  per  annum  formerly — 3  per  cent  semi- 
annualiy,  February  and  August, 

—Mr.  Edwin  Hawley,  who  became  President  of  the  Mer- 
chants' Trust  Company  of  this  city  a  year  ago,  has  with- 
drawn from  the  management  of  that  institution.  Former 
Vice-President  Jacob  L.  Phillips  has  succeeded  to  the  presi- 
dency, the  new  Vice-President  being  Mr.  Cassius  M.  Wicker. 
Mr.  Frederic  P.  Davis  continues  as  Secretary  and  Treasurer 
while  Mr.  Jacob  J.  Coyne  is  Assistant  Secretary  and  Treas- 
urer. George  C.  Batcheller,  Ronald  K.  Brown,  Frederic  P. 
Davis  and  Ciiarles  J.  FoUmer  are  new  directors  on  the  board, 
replacing  the  following  retiring  members:  Michael  E.  Ban- 
nln,  Frank  C.  Travers  (who  has  also  resigned  as  Vice-Presi- 
dent), Charles  W.  Jones  and  Leo  H,  Wise. 

— The  founders  of  the  First  Night  and  Day  State  Bank 
made  applioation  last  week  to  the  Banking  Department  for  a 
charter.  The  new  inatitutioa  will  be  located  in  a  building 
to  be  erected  before  next  fall  oa  a  site  corner  of   Fifth  Ave. 


and  44th  Street  lately  purchased  by  Mr.  Oakleigh  Thome  and 
Mr.  John  C.  Tomlinson,  two  of  its  organizers.  The  safe  de- 
posit company,  an  affiliated  concern,  with  Mr.  Thomas  B. 
Clarke  Jr.  as  President,  will  have  quarters  in  the  basement. 
Among  the  new  institution's  board  members  are:  Edward  H. 
flarriman,  P.  A.  B,  Widener,  Charles  T.  Barney,  O.  H.  P. 
Belmont,  John  C.  Tomlinson,  Oakleigh  Thome,  J.  Borden 
Harriman,  Frank  Q.  Griswold,  James  W.  Ellsworth,  Thomas 
B.  Clarke,  Joseph  W.  Harriman,  Myron  T.  Herrick,  Marsden 
J.  Perry,  William  H.  Chesebrongh  and  Pierre  Lorillard.  Mr. 
Oakleigh  Thome,  President  of  the  North  American  Trust 
Company,  will  be  President  and  Mr.  Joseph  W.  Harriman, 
Vice-President.  The  capital  stock  is  to  be  $200,000  and  sur- 
plus $400,000.  The  other  details  were  given  in  an  item  in 
these  columns  in  our  issue  of  Dec.  10th. 

—The  quarterly  dividend  of  the  Hamilton  Trust  Company 
of  Brooklyn  payable  Feb.  1  has  been  increased  to  2}4  per 
cent,  placing  the  company  on  a  10  per  cent  per  annum  basis. 
The  institution  has  been  paying  8  p<3r  cent  per  annum  (2  per 
cent  quarterly)  since  November,  1893. 

—The  Van  Norden  Trust  Company  of  this  city  has  adopted 
the  rather  novel  idea  of  sending  out  a  monthly  calendar 
83^x5  inches,  with  a  patent  easel  support.  It  is  the  com. 
pany's  intention  to  supply  this  desk  requisite  each  month, 
and  in  this  way  bring  a  reminder  twelve  times  a  year  of 
its  facilities  for  the  transaction  of  business. 

—The  Nassau  National  Bank  at  26  Court  Street,  Brooklyn, 
has  been  selected  as  a  depositary  by  the  Brooklyn  Academy 
of  Music  to  receive  all  subscriptions  to  its  capital  stock.  The 
new  Academy  of  Music  corporation,  which  is  being  organized 
for  the  erection  of  a  structure  to  replace  the  old  building 
destroyed  by  fire,  is  capitalized  at  $1,000,000,  divided  into 
10,000  shares  of  $100  each.  O.1  Jan.  9th  subscribers  were 
called  upon  for  their  first  subscription  of  25  per  cent,  The 
Nassau  National's  deposits  at  present  foot  up  $6,945,122  (as 
reported  to  the  Comptroller  Jan.  11th),  reflecting  a  gain  of 
$2,193,921  since  Jan.  22  1904.  In  the  same  time  surplus  and 
profits  have  increased  from  $730,062  to  $773,698  and  aggre- 
gate resources  from  $6,048,263  to  $8,285,371. 

—The  directors  of  the  New  York  State  National  Bank  of 
Albany,  N.  Y,,  at  a  meeting  on  the  19th  inst ,  appointed  Mr. 
Ledyard  Cogswell  Jr.  Second  Assistant  Cashier. 

— At  the  recent  annual  meeting  of  the  trustees  of  the  Fidel- 
ity Trust  Company  of  Buffalo,  George  V.  Forman  was  elected 
President;  George  L.  Williams  and  Robert  L.  Fryer  V^ice- 
Presidents;  Edgar  A,  Taylor,  Secretary,  and  Myron  S.  Hall 
and  Walter  L.  Curtiss,  Assistant  Secretaries. 

—Messrs.  Charles  F.  Ayer  and  Thomas  L,  Livermore  have 
been  elected  to  the  board  of  the  Old  Colony  Trust  Company 
of  Boston  to  fill  vacancies. 

—The  reorganization  of  the  North  Attleboro  National 
Bank  of  North  Attleboro,  Mass. ,  referred  to  in  these  columns 
December  24,  will  be  effected  under  the  title  of  the  Jewelers' 
National  Bank.  The  capital  of  the  new  institution  will  be 
the  same  as  that  of  the  old— $100,000. 

—The  Woburn  National  Bank  of  Woburn,  Mass.,  organ- 
ized as  successor  to  the  First  National  Bank,  will  be  under 
the  same  management  as  the  latter,  the  following  having  been 
elected  officers:  President,  Mr.  John  W.  Johnson;  Vice- 
President;  Julius  P.  Ramsdell,  and  Cashier,  G.  A.  Day. 

—The  charter  of  the  First  National  Bank  of  Chicopee, 
Mass.,  will  not  be  renewed  at  its  expiration  in  April  next, 
the  stockholders  on  the  19th  inst.  having  accepted  a  motion 
to  this  effect.  The  bank  has  a  capital  of  $100,000.  It  is 
possible  that  a  new  bank  will  be  organized  to  take  the  First 
National's  place. 

—The  City  Trust  Company  of  Newark,  N.  J.,  in  its  state- 
ment for  December  31  1904. shows  deposits  of  $885,848,  which 
contrasts  with  $424,832  on  Dacember  31,  1903,  $470,917  on 
the  same  date  in  1902  and  [$214,831  in  December  1901. 
Total  assets  are  now  $964,189,  as  against  $541,193  a  year  ago. 
The  pail  in  capital  Is  $100,000,  while  surplus  and  undivided 
profits  are  $26,389.  The  officers,  re-elected  at  the  annual 
meeting  on  the  10th  inst.,  are  President,  Mr.  Cyrus  Peck, 
Vice-Presidents,  Irving  Smith  and  Eagene  Eagles,  and  Secre- 
tary and  Treasurer,  Charles  G.  Colyer. 

—The  payment  of  a  16  per  cent  dividend  to  the  depositors 
of  the  Monmouth  Trust  &  Safe  Deposit  Company  of  As  bury 
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Park,  N.  J.,  was  commenced  by  Receiver  John  E.  Lanning 
on  the  11th  inst.  The  recent  sale  of  the  Monmouth  Building 
brought  142,000.  A  former  dividend  of  26  per  cent  (the  first) 
was  authorized  in  August  1903. 

—Mr.  De  Witt  Van  Buskirk  has  been  elected  President  of 
the  Mechanics'  Trust  Company  of  Bayonne,  N.  J.,  to  suc- 
ceed Mr.  Charles  S.  Noe,  resigned.  Mr,  Noe  will  continue 
with  the  company  as  Chairman  of  the  board. 

—In  the  two  months  preceding  January  11  the  deposits  of 
the  Penn  National  Bank  of  Philadelphia  increased  from 
$5,977,896  to  $6,599,259.  Daring  the  same  period  the  institu- 
tion's surplus  and  profits  (net)  advanced  from  $925,752  to 
1943,652  and  its  total  resources  from  $7,445,398  to  $8,084,010. 
The  bank  was  established  in  1828  and  is  now  managed  by 
Mr.  S.  S.  Sharp,  President;  Mr.  H.  G.  Clifton,  Cashier,  and 
Mr.  H.  C.  Beitzel,  Assistant  Cashier. 

—Mr.  W.  S.  Knhn  has  been  elected  a  Vice-President  of  the 
Pittsburgh  Bank  for  Savings  of  Pittsburgh,  Pa. 

—The  new  Union  National  Bank  of  McKeesport,  Pa,, 
opened  for  business  on  the  18th  inst.  As  previously  an- 
nounced the  institution  hag  a  capital  of  $150,000. 

—The  City  Savings  Fund  &  Trust  Company  of  Lancaster* 
Pa.,  suspended  on  Saturday  last.  The  institution,  it  is  said, 
has  experienced  heavy  withdrawals  since  the  death  last  Oc- 
tober of  its  President,  Mr.  Charles  H.  Locher,  and  its  clos- 
ing is  ascribed  to  its  inability  to  realize  immediately  on  its 
securities  or  investments  to  meet  the  demands  of  alarmed  de- 
positors. The  City  of  Liucaster,  it  is  stated,  is  the  heaviest 
depositor,  with  a  balance  of  $155,000  on  deposit.  The  State 
of  Pennsylvania  has  $40,000  on  deposit  with  the  institution 
and  Lancaster  County  $38,000.  The  company  has  a  capital 
of  $150,000. 

—The  Southern  Trust  &  Deposit  Company  of  Baltimore, 
Md.,  has  increased  its  paid-in  capital  from  $60,850  to  $70,000. 
The  authorized  capital  is  $100,000. 

— Mr.  Joseph  H.  Kitchen  has  been  elected  to  the  lately- 
created  office  of  Assistant  Secretary  and  Treasurer  of  the 
State  Banking  &  Trust  Company  of  Cleveland,  Ohio. 

—At  the  late  annual  meeting  of  the  Second  National  Bank 
of  Cincinnati,  Mr.  William  Albert  was  elected  Vice-President, 
Mr.  G.  W.  Williams  was  chosen  Cashier  to  replace  Mr. 
Albert.while  Mr.  J.  G.  Cutting  was  elected  Assistant  Caehier. 

—Former  Cashier  Edward  Herzog  has  been  elected  a  Vice- 
President  of  the  German  National  Bank  of  Cincinnati,  Ohio, 
the  office  havine:  been  created  for  him.  Mr.  William  C. 
Wachs  has  sncceeded  to  the  position  of  Cashier. 

—The  conversion  of  the  Bank  of  Commerce  Company  of 
Columbus,  Ohio,  to  the  National  Bank  of  Commerce  was 
approved  on  the  12th  inst. 

—The  directors  of  the  Columbus  Savings  &  Trust  Company 
of  Columbus,  Ohio,  on  the  12th  inst.  elected  Mr.  I.  B.  Cam- 
eron President,  Mr.  Cyrus  Haling  having  declined  re-elec- 
tion. Mr,  Hulicg  had  been  the  chief  executive  of  the  institu- 
tion since  its  organization,  and  his  resignation  was  marked 
by  the  presentation  to  him  by  the  directors  of  a  loving  cup. 
Mr.  H.  J.  Daugherty  has  been  elected  First  Vice-President 
of  the  company  to  succeed  Theodore  E.  Gienn,  and  Mr. 
Charles  M.  Wambaugh  has  been  chosen  Second  Vice-Presi- 
dent to  succeed  Emery  J.  Smith.  Mr.  Frank  J.  Dawson  has 
been  made  temporary  Secretary,  while  Mr.  H.  W.  Backus 
has  been  re-elected  Assistant  Secretary  and  Treasurer. 

—The  Union  National  Bank  is  being  formed  in  Columbus, 
Ohio,  with  $750,000  capital.  The  new  institution  will  take 
over  the  Merchants'  &  Manufacturers'  National  Bank  of  Co- 
lumbus, which  has  a  capital  of  $500,000.  The  bank's  organi- 
zation was  approved  on  the  6th  inst. 

—The  East  End  Savings  Bank  Company  of  Columbus,  Ohio, 
a  small  institution  with  a  capital  of  but  $25,000,  suspended 
on  Monday.  The  closing  was  the  result  of  a  run,  following 
the  suicide  on  that  day  of  the  Cashier,  Charles  H.  Houseman, 
whose  action  is  attributed  to  worry  over  the  bank's  affaire. 
Mr.  W.  H.  English  has  been  appointed  receiver, 

— Mr.  O.  A,  Browning  has  sncceeded  Mr.  Andrew  Emerine 
as  President  of  the  Lucas  County  Savings  Bank  Co.  of  Tolerio, 
Ohio,  Mr.  Emerine  becoming  First  Vice-President.  Mr.  E. 
T.  Affleck  i9  Second  Vice-President. 

—  Mr.  W.  C.  Carr,  formerly  Assistant  Cashier,  has  been 
elected  Cashier  of  the  Second  National  Bank  of  Toledo.    The 


office  had  been   vacant  since   Mr.  Charles  F.   Adams   was 
elected  to  the  presidency  last  Jane. 

—Mr.  Rollin  H.  Scribner  has  been  elected  Secretary  and 
Treasurer  of  the  Security  Savings  Bank  &  Trust  Company  of 
Toledo  to  succeed  Mr.  Harry  W.  Cummings,  resigned. 

— Mr,  Walter  C.  Bond  has  been  elected  Cashier  of  the 
Merchants'  &  Clerks'  Savings  Bank  of  Toledo.  Mr.  E.  Louis 
Schomburg,  heretofore  Vice-President  and  Cashier,  con- 
tinues as  Vice-President. 

— The  announcement  is  made  that  the  Central  Savings 
Bank  Co.  of  Toledo,  Ohio,  will  hereafter  confine  itself  to  a 
savings-bank  business,  and  will  in  the  future  accept  no  com- 
mercial accounts. 

— The  capital  of  the  Dime  Savings  Bank  of  Detroit,  Mich., 
is  to  be  increased  from  $2CO,000  to  $250,000.  The  bai:k  re- 
cently took  over  the  Marine  Savings  Bank.  The  new  $100 
shares  will  be  offered  to  present  stockholders  at  $150  each. 

—The  new  capital  of  tha  Home  Savings  Bank  of  Detroit, 
Mich.,  has  become  effective.  The  increase  was  from  $200,000 
to  $400,000. 

— The  National  Exchange  Bank  of  Milwaukee,  which  re- 
cently celebrated  its  eemicentennlal,  has  added  a  savings 
department  to  its  business, 

—The  Northweete/n  Trust  Company  of  St.  Paul,  MinnTi  on 
December  31  1904  (twenty  months  after  commencing  basi- 
ness)  reports;  total  resources  of  $260,864.  The  company  does  a 
strictly  trust  business,  receiving  no  deposits.  Besides  its 
capital  of  $300,000  and  surplus  of  $10,000,  the  institution  has 
undivided  profits  of  $28,228.  The  earnings  for  the  past 
twelve  months  were  on  the  basis  of  10  per  cent.  Mr.  Everett 
A.  Bailey  is  President,  Robert  R.  Dann  Is  Vice-President  and 
Haydn  S,  Cole  is  Vice-President  and  Counsel.  Either  the 
President  or i  Vice-President  of  every  national  bank  In  St. 
Paul  is  a  director  of  the  company. 

-Under  date  of  the  6th  inst.  the  Comptroller  sanctioned 
the  change  in  the  title  of  the  Clarke  National  Bank  of  Min- 
neapolis to  the  Mionesota  National  Bink,  The  bank  was  or- 
ganized in  August  1903  with  a  capital  of  $300,000.  A 
change  in  ownership,  it  is  understood,  recently  occurred. 

—Mr.  W.  B.  Martin  nas  been  elected  President  of  the 
Iowa  Trust  &  Savings  Bank  of  Des  Moines,  Iowa,  Mr.  D.  H. 
Kcoker  haviog  resigned.  Mr.  H.  E.  Teachout  succeeds  Mr. 
Martin  as  Vice-President. 

" — The  vacancy  existing  for  some  time  past  in  the  cashier- 
ship  of  the  Central  State  Bank  of  Des  Moines,  Iowa,  has 
been  filled  by  the  election  thereto  of  Mr.  F.  L.  Walker,  here- 
tofore Assistant  Cashier. 

-Mr.  S.  A.  Merrill  has  been  chosen  to  succeed  the  late 
James  Callanan  as  Vice-President  of  the  Citizens'  National 
Bank  of  Des  Moines,  Iowa. 

— Mr.  D.  S.  Chamberlain  has  become  Vice-President  of  the 
Valley  National  Bank  of  Des  Moines,  Iowa,  replacsing  C.  H. 
Dll worth,  deceased. 

—Mr.  G.  D.  Ellyson  has  succeeded  Mr.  G.  W.  Marquardt, 
resigned,  as  President  of  the  Marquardt  Savings  Bank  of 
Des  Moines,  Iowa,  Mr.  A.  N.  Odenhelmer  has  been  elected 
to  the  office  of  Cashier,  previously  occupied  by  Mr.  Ellyson. 

—Mr.  A.  A.  B.  Woerheide  has  been  elected  President  of 
the  Lincoln  Trust  &  Title  Company  of  St.  Louis,  Mo,,  organ- 
ized by  Missouri-Lincoln  Trust  Company  interests  to  take 
over  the  latter's  title  business.  The  new  company  has  a 
capital  of  $1,500,000,  of  which  $442,000  is  paid  up.  Associated 
with  Mr.  Woerheide  in  the  management  are  J.  H.  August 
Meier  and  C.  Marquard  Forster,  Vice-Presidents,  and  Mr 
Julius  C.  Garrell,  Secretary  and  Treasurer. 

—Within  the  past  ten  months  the  Mercantile  Trust  Com- 
pany of  St.  Louis  has  increased  its  deposits  by  more  than 
five  million  dollars.  On  March  28  1904  the  amount  was  $13,- 
099,319,  while  at  the  close  of  business  on  January  11  of  this 
year  it  was  $17,317,827.  The  institution  has  $3,000,000  cap- 
ital and  $6,753,212  snrplus  and  undivided  profits.  Mr.  Festus 
J.  Wade  is  President  of  this  prosperous  company. 

—In  its  statement  for  January  11  1«05  the  Third  National 
Bank  of  St.  Louis  reports  deposits  of  126,053,497,  as  against 
$23,171,131  on  January  33  1904,  $19,087,257  on  Fr-bruary  « 
1903  and  $16,364,133  on  February  25  1902.  Daring  this  same 
period  of  time,  that  is  from  February  35  1903  to  January  11 
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1905  surplas  and  undivided  profits  have  increased  from 
$1,135,222  to  11,859,526,  The  offiiials  are:  C.  H.  Huttig, 
President;  W.  B.  WelJs,  Vioe-President;  G.  W.  Galbreath, 
Cashier  and  D'A.  P.  Cooke,  J.  R.  Cooka  and  J.  B.  Arnold, 
Assistant  Cashiers. 

—The  National  Bank  of  Commerce  in  St,  Louis,  of  which 
Mr.  W.  H.  Thompson  ia  President,  in  its  statement  of  Jan- 
uary 11  1905  reports  deposits  of  $50,524,161,  as  against  $47,- 
755,352  oa  N  jvember  10  1904.  Sarpius  aod  undivided  pro  - 
fits  are  now  $8,702,352,  which  compares  with  $8,595,835  on 
November  10. 

—Mr,  E.  C.  Bohne,  formerly  Cashier  of  the  Third  National 
Bank  of  Louisville,  Ky.,  has  been  elected  a  Vice-President 
and  director  of  the  Southern  National  Bank  of  Louisville. 
Meesrs.  W,  J.  Thomas  and  F.  N.  Lewis  are  the  other  Vice. 
Presidects  of  the  Southern. 

—Mr.  Eiga,r  D,  Martin  has  bean  elected  to  the  presidency 
of  the  Third  National  Bank  of  Louisville,  Ky.,  to  succeed 
Mr.  H.  W  Reese,  resigned.  The  bank,  which  has  recently 
come  under  different  ownership,  also  has  a  new  Vice-Presi- 
dent, Dr.  W.  H.  Netherland,  who  replaces  Mr.  June  W* 
Qayi*?, while  Mr.  James  Gayle  has  succeeded  Mr.  E.  C.  Bohne 
as  Castjier.    Mr.  C.  W.  Dierruf  is  the  Assistant  Cashier. 

—Tne  Merchants' Trust  Company  of  Memphis,  Tenn.,  or- 
ganized through  the  efforts  of  Mr.  Felix  T.  Pjpe,  formerly 
Cashier  of  the  Home  Finacce  &  Trust  Company  of  Memphis 
(absorbed  several  months  ago  by  the  Tennessee  Trust  Com- 
pany), opened  on  the  16th  inst,  at  111  Madison  Street.  The 
new  company  has  a  capital  of  $200,009.  It  will  transact  a 
regular  banking  business  and  will  handle  both  commercial 
and  savings  accounts.  Mr.  Pope  is  the  President,  Mr.  Robert 
L.  Brown  Vice-President  and  Mr.  William  H.  Kyle  Cashier, 

— At  the  recent  election  of  officers  of  the  State  National 
Bank  of  Memphis,  Tenn.,  provision  was  made  for  an  addi- 
tional Vice-Preslfient,  the  appointee  being  Mr.  C.  T.  Dobb. 

—The  position  of  Assistant  Cashier  has  been  created  in  the 
Union  Bank  &  Trust  Company  of  Nashville,  Tenn.,  and  Mr. 
E.  R  Burr  has  been  chosen  to  fill  the  same. 

— The  first  of  January  marked  the  opening  of  the  Fourth 
National  Bank  of  Atlanta,  Ga.,  in  its  permanent  quarters  in 
the  sixteen-story  oflSce  building  erected  by  the  bank.  Al- 
though the  building  has  been  occupied  since  October  1,  the 
bank's  offices  were  not  ready  for  use  until  the  begicning  of 
the  new  year.  Of  the  commanding  appearance  and  superior 
appointments  of  the  new  structure  we  have  before  spoken. 
Capt.  James  W.  Eaglish  has  guided  the  bank's  affairs  as 
President  since  Its  organization.  The  other  officials  are  Mr. 
W.  P.  Inman,  Vice-President;  John  K,  Ottley,  Cashier,  and 
Charles  I.  Ryan,  Assistant  Cashier. 

—Continued  growth  stands  revealed  in  the  latest  statement 
(January  11)  of  the  Atlantic  National  Bank  of  Jacksonville, 
Fla.  Since  our  reference  to  the  statement  of  Sept.  6  last, 
when  deposits  were  $1,855,817,  an  addition  of  nearly  seven 
hundred  thousand  dollars  has  occurred  In  that  item,  it  now 
HlandiDg  at  $2,640,251.  Present  surplus  and  profits  of  $91,801 
contrKst  with  $82,u28  in  November.  Since  its  organization 
m  IS^OS,  ihe  bank  has  paid  $31,500  in  dividends  on  Its  capital 
of  $350,000. 

—Mr.  H.  J.  McClnng  has  been  advanced  from  the  Cashier- 
ship  of  the  Phoenix  National  Bank  of  Phoenix,  Ariz.,  to  the 
office  of  Vice-President  and  Manager.  Mr.  R.  B.  Barmiater, 
formerly  Assistant  Cashier,  baa  become  Cashier. 

—A  new  financial  institution,  the  Consolidated  Bank,  has 
opened  at  124  South  Broadway,  Los  Angeles.  The  officers 
Include  Mr.  William  H.  Carlson,  President;  J.  G  Estudillo 
atid  F.  H.  Dixon,  VioePresldeuts,  and  Curtis  S.  Albro, 
Cashier. 

—The  Comptroller  on  the  31et  ult.  approved  an  application 
to  organize  the  Fort  Sutter  National  Bank  of  Sacramento, 
Cal.    The  tompany  Is  to  have  a  capital  of  $200,000. 

—The  stockholders  of  the  Market  Street  Bank  of  San  Fran- 
cisco, Cal.,  will  on  March  29  vote  on  the  proposition  to  in- 
crease the  capital  from  $50,000  to  $500,000.  The  par  value  ia 
1100. 

—  Mr.  C.  K.  Mcintosh,  formerly  Assistant  Cashier  of  the 
First  National  Bank  of  San  Franciaco,  has  been  appointed 
Vice-President  and  General  Manager  of  the  San  Franciaco 
National  Bank  of  San  Francisco. 


— Since  November  10  last  the  deposits  of  the  Washington 
National  Bank  of  Seattle,  Wash.,  have  increased  over  half  a 
million  dollars,  having  advanced  from  $3,052,744  to  $3,594,- 
950  on  Jan.  11  1905.  Five  years  ago,  on  January  11  1900,  the 
amount  was  but  $2,023,085.  With  a  capital  of  $100,000  and 
surplus  and  profits  of  §446,053,  the  combined  capital,  surplus 
and  profits  are  now  larger  than  those  of  any  other  bank  in 
the  State.    The  last  sale  of  stock  waa  at  $700  per  share. 

— The  shareholders  of  the  Bank  of  Nova  Scotia,  at  Hjlifax, 
have  authoriEfld  the  directors  to  increase  the  capital  from 
$2,000,000  to  $2,500,000.  The  new  stock  will  bs  issued  at  260. 
The  bank  now  has  a  reaerve  fund  of  $3,300,000. 


DEB T  STA  TEMENT 


DECEMBER  SI,  190 J^, 


The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  31,  1904.  For  statement  of  Nov.  30,  1904, 
«ee  Chronicle  Dec.  10, 1904,  page  2618;  that  of  Dec.  81, 1903, 
see  Jan.  16, 1904,  page  208. 

INTHREST-BBAKING  DEBT  DECEMBER  81.  1904. 


Title  of  Loan— 


tnterett 
vavctble. 


2a.  Congols  of  1980 Q.—  J. 

St.Loan  of  1908-1918.. Q.—F. 
41.  Funded  loan,  1907..Q.—  J . 
i»  Refnnd'Koerttflo's.Q.— J. 
4i,  Loan  of  1926. ......Q.—F. 


Amount 
istued. 

t 
642,009,960 
198,798,660 
740,929.000 
40.012,750 
162,316,400 


Amount  OiitatoncHnB,———, 


Btoistered . 

* 
BS4.312.e0O 
42.859,440 
116,190.400 


Coupon. 
t 

8,597.350 
84,276.920 
40,408,260 


92.291.660      26.198,350 


Total 
t 

642,909,950 

77,185,360 

166,593,650 

88.610 

118,489.900 


AfCft'te  Int.-BearlngDebt.l,684.969.760   786.963.990    109,474.870       895,137,470 
NOTK— Denominations  of  Bonds  are  : 
Of  $10  only  refandlnK  oertlQoates;  of  $20  loan  of  1908  ooupon  and  registered 
Of  $50  all  Issues  except  3s  of  1008:  of  $100  all  Issues; 
Of  $600  all  except  5s  of  1904  coup.;  of  $1,000  all  Issues; 
Of  $5,000  all  reKlste'd  2b.88  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reelst.  48  loan  of  1907;  of  $60,000  resiBtered  Ss  of  1980. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Funded  Loan  of  189i,oontlnuedat  2  percent,  called 

May  18,1900;  Interest  ceased  August  18, 1900... 
funded  Loan  of  1801,  matured  September  2  1891.. 

Loan  of  1904,  matured  February  2, 1904 

Old  debt  matured  prior  to  Jan.l,  1861,  and  later.. 


Nov.  80. 

$88,800  00 

46,000  00 

417,660  00 

848,660  26 


Dec.  31. 

$83,300  00 

46.000  OU 

36P.550  00 

048.610  26 


Debt  on  which  I  nterest  has  ceased $1,495,400  26      $1,447,260  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $846,681,01600 

Old  demand  notes 58,847  60 

National  bank  notes— Redemption  account 31,938.961 60 

Fraotionalaurrency ,  less  $8,375,934  estim'd  as  lost  or  destroyed     6,863.464  88 

AKgregate  of  debtbsarlcgno  interest $885,537,279  83 

RECAPITULATION. 


D$c  31,  1904. 
Olattifteation  of  Debt—  $ 

atarest-bearing  debt 806,167  470  00 

Debt,  interest  ceased 1,447.260  26 

Debt  bearing  no  interest..    886,537,279  83 


Nov.  80. 1904.  Inc.  or  Dec 

t  $ 

896,157,470  00  

1,496,400  26  DeO.        48.140  00 

885.932,706  88  Deo.      395,425  6 


Total  gross  debt 1,282,142,010  14 

Cash  balance  in  Treasury*.   296,502,689  46 


1,282,685.675  64    Dec.      443,666  00 
2fi3,3i4,6?8  03    Ino.    3,248,031  42 


Total  net  debt 986,540.320  69       980,240,917  61    Dec.  3,691,593  92 

Inolndlng$l60,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31, 1904, 
of  $1,232,142,010  14  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $985,649,820  69. 

Treasury  Cash  and  Demand  Liabilities.- The  cash 
holdings  of  the  Government  as  the  items  stood  Dec.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

Iruet  Fund  Holdings— 

Gold  coin $624,f  84.969  00 

Sliver  dollars 477,108.000  00 

SllverdoUarsof  1890....       9,810,921  00 
Silver  bullion  of  1890...       l,':0H,(79  00 

Total  trust  funds. ■ . .$1,012,H05.969  i k 

Otntral  Fund  Holdings- 
Gold  coin  and  bullion...  $81.719  034  17 
Gold  oertlflcales 67,916.2H0O0 


Silver  certlucates.. 

Sliver  dollars 

ailverballlon 

United  States  notes 

Treasury  notes  of  1890.. 

National  bank  notes 

Fractional  sllverooln... 
B'raotlonal  currency... 

Minor  coin 

Bonds  and  Interest  paid 


»,OH4,V73  00 

1,343.573  00 

a.Hll.fS&OO 

4,3-3  3yy  CO 

7rt.H4«00 

15.«86.^'78  on 

9  230,ln«  7a 

95  11 

e36.'08  68 

87,412  60 


Tot.  In  8ub-TreaBurle8.tl23.ii«7.0>6  on 

In  Nat.  Bank  Depoaltarles— 
CredltTreaanrerof  U.S.*  1 02,800,101  80 
Credit  U.S.dlsb.otBoerw      9,a5".76X  !<6 

Total  In  banks $ui.ftiM>.'-64  wa 

InTreaH  of  Philippine  Islds.— 
Credit  Treasurer  of  U  8.     $1,457,766  81 
Credit  U.  8.  dlsb.  offloers^     3.i!4 1,974  15 

Total  In  Philippines..     I4.tiu9,''4u  UO 

Reserve  Fvmd  Holdings— 
Gold  coin  and  bullion .  .  $150,000,000  00 

Grand  total $i,40ki,kz«,&0tf  99 


LIABILITIKS. 
Trust  Fund  Liabilities- 

Gold  oertlflcates {584,684.969  00 

Sliver  oertlflcates 477,102.000  00 

Treasury  notes  of  1890..    11.U19.000  00 


Tot.  trust  llabllltlet..$i.Ol:^.B06,e69  00 

Qen.  Fund  Liabilities- 
National  bank  5  per  cent 

fund $16,609,610  2» 

Outstanding  checks  and 

drafts 8,861.014  66 

DlHbnrsIng  offloers'  bal- 

Huoes 67,046.176  33 

Post  Ottice  Department 

account 8,18S.913  28 

Miscellaneous  items, .  I,.'i7e.8.37  17 

Total  gen.  liabilities..    $i/i!,v^6.83i  et 


Cash  Balance  <k  Reserve— 
Total  canh  and  reserve.  .$296,5{l2.e80  46 

Made   up   of— 
Available    $146,592.069  45 

and 
Reserve  Fund 

Gold  &bull.$l60,000,00000 

Grand  total $I.402,124,60u  Vit 


Jan.  28, 1905  ] 
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ptun^tarQ  1  di  ammertx.  i^txgltsltHljewit 


[From  oar  own  oorrespoadent.] 

London,  Saturday,  January  14,  1905. 

Basiuess  upon  the  Stock  Exchange  haa  again  been  very 
slack  this  week.  Everybody  expected  that  money  wonld  be 
abundant  and  cheap  as  soon  as  the  new  year  set  in,  and  now 
they  are  disappointed.  Practically,  money  is  as  scarce  as  it 
was  before  Christmas,  and,  as  far  as  can  be  judged  at  present, 
the  Bank  of  England  will,  for  the  next  two  months  at  all 
event  a,  retain  control  of  the  outside  market.  Over  and  above 
this  there  is  much  disappointment  because  of  the  large 
number  of  emissions  of  new  securities.  The  bringing  out  of 
six  millions  sterling  of  Irish  Land  stock  disturbed  the  mar- 
ket for  high-class  securities.  Since  then  there  have  been  a 
number  of  other  issues,  and  this  week  the  mining  market 
has  been  disturbed  by  the  bringing  out  of  a  company  with  a 
capital  of  a  million  sterling.  Moreover,  there  is  talk  that  the 
Government  is  preparing  for  the  issue  of  the  first  instalment 
—10  millions  sterling— of  the  Transvaal  War  Contribution 
Loan.  The  feeling  will  pass  away,  no  doubt.  But,  for  the 
time  being,  it  is  acting  as  a  drag  upon  the  market. 

In  Paris  there  is  much  uneasiness,  because  of  the  internal 
condition  of  Russia.  It  is  feared,  too,  that  the  war  may 
drag  on.  There  are  rumors,  indeed,  in  well  informed  quar- 
ters, that  the  Czar  has  been  strongly  impressed  recently  by 
confidential  information  received  by  him  from  the  Far  East, 
and  that  he  is  now  much  more  disposed  towards  peace  than 
hitherto.  But  people  fear  that  he  has  not  strength  of  will 
enough  to  act  upon  his  own  impressions.  Moreover,  Paris 
is  preparing  for  the  comicg  Russian  loan,  and  there  Is  a  gen- 
eral expectation  that  the  Combes  Cabinet  is  doomed,  In 
Germany  the  new  Russian  loan  has  occupied  all  attention  for 
the  greater  part  of  the  week.  It  is  proposed  to  issue  alto- 
gether 25  millions  sterling:,  but  only  16  millions  sterling  are 
offered  at  present.  The  issue  has  been  so  successful  that 
early  on  Thursday  morning  the  subscription  list  was  closed. 
It  is  reported  on  excellent  authority,  however,  that  the  bank- 
ing syndicate  had  to  buy  a  very  large  amount  of  old  Russian 
bonds  and  Russian  railway  guaranteed  bonds.  Everybody 
could  see  that  the  new  issue  is  much  cheaper  than  the  old 
bonds.  Therefore  there  was  a  general  rush  to  sell  the  old 
bonds  for  the  purpose  of  subscribing  to  the  new;  and  to  insure 
the  success  of  the  new  issue,  the  syndicate  had  to  buy  a  very 
large  amount  of  old  bonds.  The  syndicate,  of  course,  is 
very  powerful,  and  can  take  care  of  its  purchases.  Still,  to 
lock  up  a  large  amount  of  money  in  that  way  is  inconve- 
nient, both  for  the  syndicate  and  for  the  market. 

Another  thing  that  has  checked  business  in  Germany  is 
the  mining  strike  in  the  Ruhr  district.  A  very  large  number 
of  men  have  struck  work.  But  the  belief  of  the  mine  own. 
ers  is  that  at  this  time  of  the  year  the  cold  will  prevent  the 
miners  from  standing  out  long,  especially  as  it  is  thought 
their  funds  are  small,  and  it  is  known  that  their  leaders  are 
altogether  opposed  to  a  strike  at  this  moment.  Still,  the 
dispute  has  uaquestionably  checked  business  for  the  time 
being.  If,  as  the  mine  owners  expect,  the  strike  shall  be 
short,  the  mines  will  have  au  opportunity  to  dispose  of  their 
accumulated  stocks  and  will  not  suffer  any  serious  inconve- 
nience. On  the  other  hand,  if  the  strike  shall  be  prolonged^ 
it  will  be  a  serious  matter,  considering  how  very  active  trade 
in.  Germany  has  now  become.  The  general  impression  is 
that,  now  the  Russian  loan  is  disposed  of,  business  will  im- 
prove upon  the  German  bourses,  and  that  German  opera- 
tors will  begin  to  buy  actively  in  London. 

French  operators  and  investors  have  been  doing  a  little 
more  in  London  than  for  the  previous  fortnight.  Bapeolally 
they  have  been  buying  South  African  mining  shares.  Their 
purchases  as  yet,  however,  are  not  on  a  large  scale.  As  the 
week  draws  to  a  close  the  British  public  seems  to  be  recover- 
ing confidence.  It  is  buying  British  railway  stocks,  and  it  is 
also  buying  South  American  railway  stocks,  especially  Ar- 
gentine, The  prospects  in  Argentina  are  excellent.  The 
railway  traffic  returns  are  exceedingly  good,  and  everything 
seems  to  show  that  the  profits  of  the  railway  companies  this 
year  will  be  unprecedentedly  large.  The  British  public,  too, 
is  buying,  on  a  small  scale,  South  African  mining  shares. 
The  report  for  December  shows  a  very  satisfactory  expan- 
sion in  the  gold  out-turn,  and  It  is  known  that  daring  the 
current  month  ths  numbar  of  Chinese  coolies  will  be  consid- 
erably increased. 


Money  has  been  in  good  demand  all  through  the  week. 
The  outside  market  owed  very  large  sums  to  the  Bank  of 
England,  which  it  has  been  paying  off,  and  thereby  the  sup- 
ply in  the  market  has  been  very  materially  reduced.  At  the 
same  time  the  Stock  Exchange  settlement,  which  closed  on 
Friday  evening,  though  the  account  was  not  larger  than  a 
fortnight  previously,  still  created  a  certain  demand.  There- 
fore interest  on  short  loans  has  decidedly  recovered,  and  the 
rate  of  discount  in  the  open  market  is  once  more  2^  per 
cent.  It  is  evident,  indeed,  as  noted  above,  that  the  Bank  of 
Eogland  will  now  have  control  of  the  open  market,  unless 
the  Government  borrows  from  the  Bank  on  a  large  scale  to 
redeem  Treasury  bills.  If  it  does,  it  will  defeat  the  policy  of 
the  Bank  and  lower  rates.  If  it  does  not,  the  Bank  will  be 
able  to  control  the  market.  And  it  is  desirable  that  it  should, 
for  there  is  a  large  amount  of  foreign  money  employed  here 
at  the  present  time.  If  rates  decline  very  much,  that  money 
may  be  taken  away,  and  may  therefore  seriously  disturb  the 
market.  Moreover,  there  is  a  large  Russian  loan  preparing 
in  Paris.  The  belief  now  is  that  it  will  exceed  33  millions 
sterling  and  that  it  will  be  brought  out  in  March,  or,  at  the 
latest,  in  April.  Furthermore,  there  are  several  internal 
French  loans  in  preparation.  One  of  them  is  for  four  millions 
sterling  by  the  city  of  Paris  to  pay  for  the  gas  works.  There 
will  be  another  later  on  for  the  Department  of  the  Seine. 
And  others  are  talked  of.  It  would  seem,  therefore,  that 
preparations  are  being  made  in  Paris  at  present  for  loans 
amounting  to  40  or  50  millions  sterling.  And  that  being  the 
case,  it  is  clearly  desirable  that  rates  should  not  be  allowed 
to  fall  so  low  as  to  make  it  profitable  for  French  bankers  to 
withdraw  money  from  Loudon,  Even  as  it  is,  the  French 
banks  are  buying  all  the  gold  that  is  offering  in  the  London 
open  market. 

The  India  Council  offered  for  tender  on  "Wednesday  80  lacs 
of  its  drafts,  and  the  applications  exceeded  533  lacs,  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  3  82d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at 
Is.  4  8-32d.  per  rupee  were  allotted  about  15  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

ltfC5. 
Jan.  11. 

Circulation 27.fi*5.a30 

Public  deposits 8.514.743 

Other  deposits 41964,781) 

Government  securities I9,40a,04l 

Other  securities 2a,5lo,«35 

Reserve  of  notes  and  coin 5J'i.4l8,830 

Coin  &  bullion,  both  departm'ts  3l.9l4.08U 
Prop,  reserve  to  liabilities,  p.  c.       44!^ 

Bank  rate percent.        3 

Consols.  HM  per  cent 88  5  16 

Silver 87  9-ied. 

ClearlnK-House  returns 216.482.oijO 

The  rates  for  money  have  been  as  follows 


1904. 

1908. 

1908. 

Jan.  13. 

28,414.0B6 

Jan.  14, 

Jan.  15. 

28.791.370 

29.292.240 

6.185.742 

b,0U8  422 

10  327,907 

42.911,9.-6 

iC.IM  Srl« 

42  046  9.i8 

20.y47,874 

17,««a6  3l-0 

irO.S  2,589 

iJ4.wa7  86lJ 

27.T9l.5ai 

3a.79«,lfi7 

21,4l!4  iJOS 

J!lt»ll,0r9 

158.HB9,7P0 

31.b88.416 

32.22',4S9 

34,b77,030 

4SH 

4m 

i5H 

4 

4 

4 

87  9-16 

B3  3-16 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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CODenhairen.  .. 

Messrs.   Pixley  &  Abell  write  as  follows  under  date  of 
January  12,  1905: 

Oold-Bnelnesa  In  jfold  ha^  been  small thla  week,  Inillan  require- 
ments absorbing  the  chief  part  of  the  arrival*,  the  balance  being 
taben  hy  Paris.  Next  week's  arrivals  are  apw-trds  of  £'oOO,000. 
*39,000  has  been  received  by  the  Bank,  and  £400.000  has  b^n  with- 
drawn for  South  America.  Ft  the  week -Arrivals :  Cape  Town 
*290.0OO;  Ausralla,  *38,000;  Wett  Africa,  £U',000;  Wen';  Inftles 
£31,000;  total.  4:^69.000.  Shipments  :  Bombay,  £72,500.  For  month 
of  December— Arrivals:  Belgium,  £05,000;  Oermany,  £11.000;  Hol- 
land, £17,000;  France,  £24,000;    8.   Atrloa,   £1,915,000;  E.   ladles, 
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£1,250,C00.  Shlpmentf:  Sweden,  4150.0C0;  Germany,  £1,817,000; 
Holland,  «116.000;  France,  £97,000;  East  Indlee.  £243.000. 

Sliver — rhe  market  has  beeu  dnll  daring  the  weeh,  there  having  been 
conplderable  reallzatlODB  by  specalators  for  the  rise.  India  has  been 
a  moderate  buyer  and  their  quotation  Is  Rs.  7014  tor  shipment,  while 
spoils  In  demand  at  Rs.  7338.  Forward  sliver  has  appreciated  here 
during  the  week  and  Is  now  only  ^<i.  under  spot.  For  the  week — 
Arrivals:  New  York,  £170,000;  Australia.  £5,000;  West  Indies, 
£8,000;  total,  £183,000.  Shipments:  Bombay,  £192,600;  Shanghai, 
£2,800;  total,  £195.400.  For  month  of  December— Arrivals  :  Russia, 
£340  000;  Spain,  £71,000;  U.  S.  A.,  £607,000;  E.  Indies,  £8,000. 
Shipments:  Kussla.  £224,000;  France,  £38,000;  East  Indies, 
£621,000. 

Mexican  dollars— These  coin  are  still  nominal. 


Tbe  qaotations  for  btiUion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  ooln...oz. 
Germ'n  gold  ooln.oz. 
French  gold  coln.oz 
Japanese  yen oz. 


Nominal. 


Jan. 

Jan. 

12. 

6. 

s.     d. 

s.     d. 

77  10 

77    9^ 

76    5 

76    43i 

•76  5 

•76  4^1 

*76  6 

•76  4«hi 

*76  5 

*7fi  4% 

Silver. 
London  Standard. 


Bar  silver ,  fine. . .  0  z 

Do    2  mo.  delivery 

Bar  fillver,contaln'g 

5  grs.  gold fz. 

4  grs   gold oz. 

3  grs.  gold OS 

Cake  silver oz 

Mexican  dollars.oz. 


Jan. 
12. 

d. 
27»ie 

275i6 

281,8 

27''e 
2711,, 
29U1P 
♦27 


Jan. 
5 

d 
3715,8 
27  »« 

28T,a 

281,6 
sole 

*i.7 


The  foUowiDg  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  nineteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1904-5.          1903-4.  1902-3.  19012. 

Imp'ts  of  wheat,  0Wt.39.923.0C0  34,456,561  30,884,377  23,752.0C0 

Barley 11.143,300  16,549,868  14,635,274  11,555,700 

Oats 4,936,400      6,160,598  6,307,449  7,680,500 

Peas 865,851       1,008,749  743,833  753,100 

Beans 678,811          968,548  904,170  868,600 

Indian  corn 16,123,400  20,517,097  ll,9;5,09l  16.626,900 

Flour 4,608,120  9.279,124  7,612,391  8.504,300 

Supplies  available  for  consumption^  (exclusive  of  stock 
on  September  1) : 

1904-6.  1903-4. 

Wheat  Imported,  cwt. 39,923.000  34.456.561 

Imports  of  flour 4,508.120  9,279,124 

Sales  of  home-grown.  6,737,985  7,880,488 

Total 61,169,105    51.616,173 

Aver.prlce wheat, weeb.SOs.    4d.      268.    6d. 
Average  price,  season.SOa.    3d.       268.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  CJnited  Kingdom  : 

This  week,    Lastteeek.  1904.  1903 

Whe»t -  qrs.    2,305,000       2,465.u00  1,500,000  1,770.000 

Flour,  equal  to  are.       155,000          140,000  325,000  260,000 

Maize qrs.       700.000          680,'>00  560,000  660,000 


1902-3.  1901-2. 

30,884,377  23,752,01 0 

7.612,391  8,504,300 

9,297,068  11,311,993 

47,793.836  43,568.293 

24b.  lid.  27b.     8d. 

258.    8d.  268.     7d. 

of  wheat,  flour  and 


Ensllab  Financial  Markets— Per  Cable. 

The  daily  closing  quotatiocs  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan,  27: 


London. 


Silver,  per  ounce — d. 
Consols. .new.  2H  v.  ots. 

For  account 

Fr'ch  rente6(lnParls)fr. 

Spanish  4s 

Ajiaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Great  Western... 
Chic.  Mil.  &  8f.  Paul... 
Chlo.  Rock  I.  &  Pacific. 
Den.  &  Rio  Gr.,oom 

Preferred 

Erie,  common 

Ist  preferred......... 

2d    preferred 

Illinois  Central 

LculavlUe  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat  RR. of  Mex.,l8t pf . 
N.  T.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  &  West  . 
Norfolk  <fe  Wet) tern 

Prt^f  erred 

Northern  Securities 

Ponnsylvania 

Phlla.  A  Rt-adlng  • 

iBt  preferred*... 

2d  preferred* 

Southern  Paolflc 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred  

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

D"h(  r.tnrp  "  B".. 


Sat.    I    Hon.      Tues.      Wed.     Thurs.      Fri 


27 'a 

28 

87iB,e 

871116 

88 

8-% 

98  05 

97-771S 

90 14 

89% 

fiBs 

514 

89I4 

88I4 

1031a 

I02i« 

10?«i« 

10488 

£9 

981^ 

1S6\ 

13538 

SO'g 

49% 

23% 

23it 

179«9 

179 

ZhH 

36% 

33 

324 

88'fl 

88 

43 

4II4 

81 

80 

65 

68 

160 

1581a 

145)4 

144 

24 

234 

33l« 

324 

b8>3 

68 

44 

48 

147% 

1464 

45% 

44 

81 

794 

96i« 

95 

161 

160 

704 

69B8 

451SB 

464 

47 14 

47 

4514 

46 

esk 

6678 

3578 

844 

99»4 

99 

]22ie 

12078 

100i« 

100 

30% 

29're 

t64 

954 

22ifl 

21% 

44>« 

434 

e'.ifl 

«ai« 

^81,6 

87  fg 
8716,^ 

89% 

884 

1004 

1044 

99 

\dbH 

494 

22% 

1784 

364 

324 

88  4 
424 
8U4 
64 

159 
143 

23 

314 

664 

48 

1464 
444 
80 
964 

149 
69% 
444 
47 
45 
hCOg 
348e 
994 

IVOOg 

100 

294 
954 

V.14 
434 
f.84 


^83,8 

881,,. 

884 
9815 

89% 
54 

884 
1024 
1044 

984 
1354 

4908 

23 
178 

354 

32 

88 

42% 

814 

654 
1584 
1424 

^3 

324 

66% 

43 
1464 

444 

80 

954 
160 

6908 

^■6\ 

47 

444 

6t)''8 

34% 

994 
!194 
IOO4 

30 

964 

22 

434 

^:84 


284 

884 

884 

97-774 

go's 

6^ 

87% 
102 
104 

99 
135B8 

49 

i3 
17'4 

3578 

32 

874 

43 

SlOg 

654 
1674 
;42 

224 

32 

66% 

4'i 
1464 

4408 
80 
95 
1494 

fcSOR 

44 
47 14 
444 
674 
343e 

994 
1204 
1004 

29ie 

9i% 
21^ 

4    % 

nj)4 


2b\a 

868,8 
889,8 

98-324 


54 

89'8 
103 
1064 

994 
13638 

4978 

234 
)>79 

864 

334 

88 

444 
X8I4 

684 
X  564 
1404 

23% 

33 

67 

444 
!47 

464 

80% 

95 
162 

70 

4478 

47 

444 

684 

994 
1224 
1004 

30% 

964 

2',.:  4 

454 

71 


*  Price  per  shttre. 


National  Banks. — The  following  Information  regardlnp: 
tiational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKBUBOANIZBD. 

Certificates  Insued  December  £4,  1904,  to  Janwjry  H,  1905. 
7,624— The  F.rst  National   Bttnk    of  Belln,  Texan.    Oaplral.   $25,000. 
W.  B   Blauton,  Pnsldent;  C.    R.   BarlKCtt,   Vice  President;  8. 
D.  Blmpuon,  Cashier;  J.  K.  Roddy.  Astflstant  Cathler. 


7,526— The  Iron   County  National  Bank  of  Crystal  Falls,  Michigan. 
Capital,    $25,000.    J.   F.     Corcoran,     President;    Chas.    H. 

Watson,  Vlce-Prefident; ,  Cashier;  James  J.  Gaff- 

ney,  Assistant  Cashier. 
The  First  National  Bank  of  Preston,  Idaho.    Capital,  S2.'>.000. 
James  P[ngree,   President;  Joseph  Scoworoft  and  T.  W.  R. 


7,526-- 
7,627- 


NeisoD,  Vloe-Prf  sldentp;  John  C.  Greaves,  Uashler. 
The  Davenport  National  Bank.  Davenport,  Washington. 
Capital.  $100,000.  A.  Kuhn,  President;  D.  M.  Dramhfller, 
Vice-Precldent;  Martin  McLean,  Cashier;  A.  F.  Lambert, 
Assistant  Cashier. 

7,528— The  Peoples  National  Bank  of  Economy,  Pennsylvania.  Capi- 
tal, $50,000.  F.  G.  Barker,  President;  J.  Sharon  McDonald, 
Cashier. 

7,529— The  First  National  Bank  of  Kerens.  Texas.  Capital,  $25,000. 
Travis  Holland,  President;  T.  S.  Daniel,  Vice-President;  W. 
8.  Price,  Cashier. 

7,530— The  American  National  Bank  of  El  Paso,  Texas.  Capital, 
»200,000.  A.  P.  Coles,  President;  W.  J.  Harris  and  T.  M. 
Wlngo.  VlcePresldems;  Juo.  M.  Wyatt,  Cashier. 

7,531— The  Citizens'  National  Bank  of  Hot  Springs,  Arkansas.  Capi- 
tal. $100,C00.  J.  A.  Townsend,  President;  Joe  P  Eagle  and 
David  Beltltr,  Vice-Presidents;  N.  B.  Sllgh,  Cashier. 

7,532— The  First  National  Bankof  Delphos.  Kansas.  Capital,  $25,000. 
W.  W.  Bowman,  President;  H  O.  Wones,  Cashier. 

7,638— The  First  National  Bank  of  Littleton,  Colorado.  Capital, 
$25,000.    Gordon  Jones,  President; ,  Cashier. 

7,684— The  First  National  Bank  of  Eagle  Lake,  Texas.  Capital, 
$25,<i00;  Chas.  Davis.  President;  M.  E.  Guynn,  Cashier. 

7,585— The  PeopUs  National  Bank  of  Sedan,  Kansas,  'apltal, 
$25,000.  J.  K.  TuUoss,  Presldenf;  W.  H.  Study,  Vice-Presi- 
dent; Otto  D.  Stallard,  Cashier. 

7,536— The  Citizens  National  Bark  of  Gastonla,  North  Carolina. 
Capital,  $50,000.  R.  P.  Rankin.  President;  C.  N.  Evans, 
Vice-President;  A.  «.  Myers,  Cashier. 

7,537— The  First  National  Bank  of  Newberg,  Oregon.  Capital, 
$26,000  J,  D.  Gordon,  President;  A.  Nelson,  Vice-President; 
N.  C.  Chrletenson,  Cashier;  Maynard  Redmond,  Assistant 
Cashier. 

7,538— The  Oland  National  Bank  of  Witt,  Illinois.  Capital,  $25,000. 
Robert  Dixon,  President;  Jesse  W.  Osborn,  Vice-President; 
W.  A.  Young,  Cashier. 

7,539— The  First  National  Bank  of  Eldorado,  Illinois.  Capital,  $2!5,- 
003.  A.  H.  Klnsall,  President;  C.  O.  Skelton.  Vice-President; 
^&  J  WlitT©  (Jftshior 

7,540— The'  First  Natlona'.  Bank  of  Like  City,  Florlds.  Capital, 
$•^0,000.    J.  C.  Sheffield,  President;  J.  O.  Harris,  Cashier. 

7,541— The  First  National  Bark  of  Tramansburg.  New  York.  Capi- 
tal, $26,0C0.  L.  J.  Wheeler,  President;  Ed.  Murphy,  Vice- 
President;  P.  F.  Sears,  Cashier. 

7,542— The  New  Richmond  National  Bank,  New  Richmond,  Ohio. 
Capital,  $26,000.  L.  M.  Dawson.  President;  H.  Backley  and 
G.  W.  Bnrnet,  Vice  President?;  E.  R.  Baker,  Cashier. 

7,543— The  First  Fatlonal  Bank  of  Hollywood,  California.  Capital, 
$25,0C0.  G,  W.  Hoover.  President;  James  C.  Kays  and  John 
Law.  Vice-Presidents;  J.  Eagene  Law,  Cashier. 

7,544— The  First  National  Bank  of  Corbln.  Kentucky.  Capital, 
$26,000.  J.  F.  Wetherall.  President;  J.  W.  Root,  Vice-Presi- 
dent; D.  H.  Calvert.  Cashier. 

7,545— The  First,  National  Bank  of  Manongah,  West  Virginia.  Cap- 
ital, $25,000.  Howard  W.  Showaiter,  President;  Carroll 
Carrey,  Vice-President;  Albert  S.  Holbert,  Cashier. 

7,546— Tbe  Fdrmers'  &  Merchants'  National  Bank  of  Mart,  Texas, 
Capital,  $4.0,000.  T.  M.  Blaohwood,  President;  P.  W. 
Wheells.  Vice  President;  Geo.  D.  Campbell,  Caehler. 

7,547— The  Farmers'  National  Bank  of  Nokomie,  Illinois.  Capital, 
$50,000.  T.  J.  Whltten,  President;  J.  H.  Crlokenberger, 
Vice  President;  Alf.  Griffin,  Caehler;  Fred.  W.  Ernst,  Assist- 
ant Ca«hler. 

7,548— The  Commercial  National  Bank  of  Goliad,  Texas.  Capital, 
$30,000.  J.  C.  Burns,  Pret^ident;  Henry  Shaper,  Vice-Presi- 
dent; C.  L.  Benghard,  Cashier. 

7,549-The  Calhoun  National  Bank,  Calhoun,  Georgia.  Capital, 
$50,CC0.  P.  M.  Tate,  President;  O.  N.  Starr,  VlcePresl  tent; 
,  Cashier.    Corversion  of  the  Bank  of  Calhoun. 

7,550— Wobnrn  National  Bank,  Woburn,  Massachusetts.  Capital, 
»100,00<i.  John  W.  Johnson,  President;  Julius  P.  Kamedell, 
Vice  President;  G.  A.  Day,  Uashler. 

7,551— The  Llnevlile  National  Bank,  Llnevlile,  Alabama.  Capital, 
$25,000.  W.  D.  Haynes,  President;  W.  H.  MoKleroy,  Vice- 
President;  J.  H.  Ingram,  Cashier. 

7,862— The  Albion  National  Back,  Albion,  Michigan.  Capital,  $50,000. 
W.  O'Dononghue.  President;  M.  D.  Weeks,  Vice-President; 
H.  M.  Dearlng,  Cashier. 

7,683— The  Farmers'  &  Merchants'  National  Bank  of  De  Leon,  Texas. 
Capital.  $50,<i00.  R.  W.  Hlgclnbotham.  President;  Wm  M. 
Manchester  and  J.  D.  Ham,  Vice  Presidents;  W.  8.  Whaley, 
Cashier;  R.  R.  Harvey.  Assistant  Cashier. 

7,554— The  First  Natltinal  Bank  of  Loulsbnrg,  North  Carolinft. 
Capita),  $25  000.  R.  G.  Allen,  President;  G.  W.  Ford,  Vice- 
President;  P.  R.  White,  Cashier. 

7,655 -The  Earlville  National  Bank.  EarlvlUe,  Illinois.  Capital, 
$50,000.  EzraT.  Goble,  President;  Robt.  Whlttaker.  Vice- 
President;  C.  C.  Strong,  Cashier;  1.  H.  Parshall,  Aealstant 
Cashier. 

7,556— The  First  National  Bank  of  BatesvlUe,  Arkansas.  Capital, 
$50,000.  Theodore  Maxfield,  President;  N.  Adler,  Vice- 
President;  James  P.  CofflQ.  Cashier. 

7,557-The  Eaton  National  Bank,  Eaton.  Ohio.  Capital,  $50,000.  8. 
Swisher,  President;  C.  F.  Brooke  Jr..  Vice-President;  J.  H. 
Musselman,  Canhler;  J.  M.  Gale,  Assistant  Cashier. 

7,658— The  TalU<lega  National  Bank,  TalladeKa,  Alabama.  Capital, 
$100,000.  J.  H.  Hicks,  President:  R.  W.  Henderson.  Vice- 
President;  J.  M.  Hicks,  Cashier. 

7,559— The  Union  Natlnnal  Baok  of  McKeesport,  Pennsylvania. 
Capital,  $i  50,000  A.  B.  Campbell,  President;  Philip  Zenu, 
Vice  President.  R.  M.  Baldrldge.  Cashier. 

7,560- The  Kei  stone  National  Bank  of  Pittsburgh,  Pennsylvania. 
Capital.  $500,000.  G.  M.  Laughllu.  President;  W.  11.  Nlmlck, 
Vlce-Piestdent;  A.  8.  Beymer,  Cashier;  Edw.  E.  .McCoy. 
Assistant  Cashier.  Conversion  of  The  Keystone  Bank  of 
Pltrnburgh. 
The  Firnt  National  Bankof  Lucas,  Kansas.  Capital,  $25,000. 
W  P.  O'Brien,  President;  A.  Dalton,  Vice  President;  H.  W. 
Wilcox,  Casiiier;  R.  T.  Fowler,  Assistant  Cashier;  Conver- 
sion of  The  Bank  of  l..Mcas. 
The  Terre  Haute  National  Bank,  Terro  Haute,  Indiana.    Capl  - 

tal,  $30'J,<J0O.    P.  Hussey,  President;  W.  Ilushey,  Cashier. 
The    Monroe   National    Bank,    Monroe,    Now   York.    Cap  tal, 
!t;26,000.    Luther    TerwlllUer,    President;    Louis  Roe   Car- 
penter, Cashier;  Alfred  J.  ('rane,  Vice-President. 
•The  Firsr,  National  Bank  of  Ilendereon.  North  Carolina,    t'apl- 
lal,  $nO,000.    8.  R.  Harris,  Prenldeut;  Robert  La,8elter,  Vice- 
President;  8.  T.  Peace,  Casliier. 
First  National  Bank  of  Moultrie,  Georgia.    Capital,  $25,000. 
John  A.  Carlton,  President;  L.  O.  Benton,  Vice-President;  A. 
W.  (;hase.  Cashier. 
The  First   National    Bank    of   Melrose,    Minnesota.    Capital, 
$25,000.    W.  J.  Bohmer,  President;   Joseph  Kraker,  Vice- 
President;  John  H.  Welle,  Caehler. 


7,561- 

7,562- 
7,S63 

7,664- 

7,665- 

7,666- 
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7,567— The  First  Vatlonal  Banhof  CochraD,  Gportla.  Capital,  «28,000' 
A.  J.  Thompson  8r.,  President;  Z   V.  Peaorok.  Caehler. 

7,568— The  First  National  Bank  of  Wetumpka,  Alabama.  Capital, 
$25,000.  Morris  Hohenberg,  Presldt^nt;  Adolphe  Hoh<?n- 
bergand  Frank  W.  Lull,  Vlce-Preeldents;  C.  G.  MoMorrls, 
Cashier. 

7  569— The  First  Naiional  Bank  of  Munich,  North  Dakota.  Capital, 
$2.'i,000.  David  H.  Beecher,  President;  F.  n.  Wellcome, 
Vice  President;  Usher  L.  Bnrdlck,  Cashier. 

7  570_The  American  Exo  harce  National  Batk  of  St.  Lonls,  Missouri. 
Capital.  $500,000.  Walker  Hill,  President;  Epnron  CatUn, 
Vice-President:  L.  A.  B»ttalle,  Cashier;  Ennaon  rhanslor. 
Assistant  Caehler.  Conversion  of  the  Ameiloan  Exchange 
Bank. 

VOLUNTABT  LIQUIDATION. 

-The  Hennessey  National  Bank,  Hennessey,  Oklahoma,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  December  15,  to  take  effect  December  19, 1904. 

-The  First  National  Bank  of  Archer  City,  Texas,  has  Kone  Into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
October  i8,  lo  take  effect  December  31 ,  1901. 

-The  First  National  Bank  of  Gralton,  Towa,  has  gone  Into  vol- 
untary liquidation  by  repolutlon  of  Its  stockholders  dated 
December  2-i,  1904,  to  take  effect  on  that  date. 

-The  Lowdon  National  Bank  of  El  Paso.  Texas,  has  gone  into 
voluntary  liquidation  by  repointlan  of  its  stockholaers  dated 
December  1,  1P04,  to  take  effect  fannary  I,  1S05. 

-The  National  Exchange  Bank  of  El  Paso,  Texas,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  December  1 ,  i904,  to  rake  effect  Jannarv  1,  1905. 

-The  Mount  Pleasant  National  Bank,  Mount  Pleasant,  Ohio, 
has  gone  Into  voluntary  liquidation  by  resolution  of  its 
stockholders  dated  December  31,  1804,  to  take  effect  Jan. 
1.1905. 

-The  Al&bama  National  Bank  of  Birmingham,  Alabama,  has 
gone  into  volcntary  Hquidatlon  by  resolution  of  Its  stock- 
holders dated  January  lo,  1905,  to  take  effect  on  that  date. 

-The  City  National  Bank  of  Nlles.Ohlo.  has  gone  into  voluntary 
Itqnirtailon  by  resoluiion  of  its  stockholders  dated  January 
10, 1905,  to  take  effect  on  that  date.  Absorbed  by  The  First 
National  Bank  of  NUes. 

-The  First  National  Bank  of  Sour  Lake,  Texas,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
January  10,  i905,to  take  effect  on  that  date. 

-The  Natlona'  Niat  ticBankof  Westerly,  Rhode  lelanf?,  has  core 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  January  U,  1S05,  to  take  effect  on  that  date. 


6,111- 
5,711 
6,610 
5,239 
7,075 
6.640- 

3,587- 
4,977 

6,810- 
823- 

764- 
85iJ- 

3,S16- 

746- 

1,103- 

6,449- 

733- 

2,221- 


EXPIRATION  OF  CHAHTER. 

-The  Oxford  National  Bark,  Oxford,  Massachusetts. 

-The  Delaware  County  National  Bank.  De  aware,  Ohio.  Suc- 
ceeded by  The  Delaware  National  Bank,  No.  7,505. 

-The  First  National  rfank  of  Albion,  Michigan.  Succeeded  by 
The  Albion  Natlojial  Bank,  No  7.552. 

-The  First  National  Bank  of  Woburn,  Massachusetts.  8ao- 
ceeded  by  the  Wobnrn  National  Bank,  No.  7,550. 

-The  National  State  Bank  of  Terre  Haute,  Indiana.  Succeeded 
by  The  Terre  Haute  National  Bank,  No.  7,562. 

CHANOE  or  TITLE  OF  NATIONAL  BANKS. 

-The  Clarke  National  Bank  of  Minneapolis,  Minnesota,  to  the 

Minnesota  National  Bank  of  Minneapolis. 
-The  National  Bank  of  Commerce  In   New  York,  New  York,  to 

the  National  Bnnk  of  Commerce  In  New  York. 
-The  National  Bank  of  MoMlnnvUle,  Tennessee,  to  The  First 

National  Batik  of  MoMlnnvlUe. 

INSOLVENT. 

1,676— The  First  National  Bank  of  Faribault,  Minnesota,  Insolvent, 
was  placed  In  charge  of  a  receiver  on  Jan.  3,  1905. 

7,028— The  American  National  Bank  of  Abilene,  Texas,  insolvent,  was 
placed  la  the  charge  of  a  Receiver  on  Jatjuary  18, 1905. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

The  American  Exchange  Bark,  Sr.  LjuIs,  Missouri,  into  The  Amer- 
ican Exchange  National  Bank  of  St.  Louit=.    Capital.  $500,000. 

The  Dakota  State  Bank  of  DUklneon,  Nor'h  Dakota.  Into  Thii 
Dakota  National  Bank  of  Dlcklnsun.  Capital.  $r>0,000.  Blanks  sent 
to  W.  L.  Richards,  Dickicsoa,  North  Dak'ta.  This  application  in 
Ilea  of  one  approved  December  28,  1904,  tor  authoiity  Co  organ'ze  a 
national  bank  under  the  title  mentioned. 

The  Bank  of  Commerce  Company.  Columbus,  Ohio,  into  The 
National  Bank  of  Commerce  of  Columbus.  Capital,  $200,000.  Blanks 
sent  to  P.  L.  pichnelder,  Columbus,  Ohio. 

The  South  River  Bank  of  Waynesboro,  Virginia,  into  The  First 
National  Bank  of  Waynesboro,  Capital,  $^S,t)00.  Blacks  sent  to  R. 
G.  Vance,  Waynesboro,  Virginia. 

The  Farmers'  <fe  Merchants'  Stale  Bank  of  Bine  Earth  City.  Min- 
nesota, Into  The  Farmers' A  Merchants' National  Bank  of  Blue  Earth 
City.  Capita),  $f.0,0C0.  Blanks  sent  to  F.  H.  Davis.  Blue  Earth, 
Minnesota. 

The  Fl'st  State  BaT,k  of  Soath  Shore,  South  Dakota,  into  The  First 
National  Bank  of  South  Shore.    Capital,  $2^,0^0, 

The  Glasco  State  Bank.  Glasco,  Kansas,  into  The  First  National 
Bank  of  Qlasco.    Caplral,  $10  000. 

The  Exchacge  Bank  of  Newburg,  West  Virginia,  into  The  First 
National  Bank  of  Newbure.  Capital,  $i;5,0a0.  Blacks  sent  to 
Emory  H.  Smith,  Newbnrg,  West  Virginia, 

The  Onion  Bank,  Greelev,  Colorado,  into  The  Union  National  Bank 
of  Greeley.    Capital,  $^.0,000. 

Treasury  Ourrenoy  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  0:;tober, 
November  and  December,  1904,  and  January,  1905.  State, 
ment  for  corresponding  dates  in  previous  year  will  be  found 
in  Chronicle  of  J:n.  16,  1904,  page  210. 

TREASURY   NET  HOLDINGS. 


aoldingt  in  5u6-Treo»urte»- 

Wetgold  ooln  and  bullion 

Net  silver  ooln  andbuUlon 

NetU.  8.  Treasury  notes 

Net  leeal-tender  notes , 

Netnational  bank  notes ., 

Net  fractional  sllTei 


Cash  In  Sub-Treasuries 

Cash  In  national  binks 

Cash  In  Philippine  Islands 

Ganh  In  banks,  snb.treas..eta. 
D«dnet  oarrent  liabilities.*.... 


(iold  reserve  fnnd.. 

Available  cash  balance. 


Oct.  1, 1904 


8?9,0v8.e«f 
16.891.48 
)06.t0 
{>,756,2^l^ 
14.t)61,9i! 


27B,3«7,H2< 

ll2,F03,50f 

5,824.';  Ot 


393,41(1,032 
9a,t8l,S61 


801.414,  6t 
160,000,0"( 


181.414.lei) 


Wot).l,190l 


231,0(50,226 

9,07l,v30 

61, 11.^ 

4.518,596 

I2,04l,0'<i: 

10,6S5,044 


2B7,367,293 

l]4.?58,4Hi: 

6,791,610 


387,720,288 
91,f67,488 


<96,362,:»7 
160,000,000 

146.562,797 


Dec.  1,1904 


2.33,.''12,a)5 

9.092.8S'0 

44.070 

4,067,.t7e 

1V,29-,003 

9,808,023 


Jan.l,  19C5 


229  661,318 

13,310.031 

78,948 

4,393,SH9 

,5,68rt,878 
10,v:80,l87 


26C,112.9';0  272  333,729 

112,0il,489  111,650,856 

6,211,070      4,699,741 


38R..'ie6,li9 
93,021.471 


388,»'44,3?5 
92.C51.P3fl 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Dec,  1903,  will  be 
found  in  the  Chronicle  of  Jan.  9, 1904,  page  83. 


203,944,e6H  2vt«, 692,689 
150,000,(001150,000,000 

143.314,658' 14«.892.e89 


1904. 


Deo,  31 
Nov.  30„ 
Oct  31., 
Sepfe  30.. 
Aug.  31., 
July  31.. 
June  30., 
May  31.. 
\pr.  30.. 
Mar.  31. 
Feb.  29.. 
ixwL.  31.. 


Bondt  and 

Legal  Tenders  on  Deposit 

for  Bank  Oireulation. 


Bonds. 


433,928,140 
431,076,840 
4V  6.544,790 
424,701,490 
419,683,940 
417,577,550 
416,016,690 
410,-572,640 
399,795,140 
398,034,e50 
392,671,550 
390,231,600 


Legal- 
tenders. 


32,952,371 
32,731,570 
32,760,919 
34,064,693 
35,136,473 
36,181,732 
36,475,646 
38,7(  9,531 
39,277.792 
39,3'^9,7C8 
39,971,819 
39,199,896 


Oireulation  Afloat  Under 


Bonds. 


431,841,785 

427.947,505 

424,530,581 

422,014,715 

417.380,300 

415025.156 

412,759,449 

407,279,'  34 

397,802,781 

396,600,234 

390,352,49 

387,657,731 


Legal- 
ten  ( rs. 


9 
82,952,371 

32,731,570 

32,760,919 

34,064,693 

35,136,473 

35.181,732 

36,475,616 

38,709,531 

39,277,792 

39,309,708 

39,971,819 

39,199,896 


Total. 


464,794,156 
460,679,075 
457,281,500 
456.079,408 
452,516,773 
4  50,206,888 
449,236,095 
445,988,665 
437,080,873 
484,P09,942 
4^0,324,310 
426,857,627 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  December  31. 


Bonds  on  Deposit 
Dec.  31,  1904. 

y.  S.  Bonds  lifiia  Dec.  31, 1904,  to  8eture— 

Fublic  Depositi 
in  Banks. 

Hank 
Oireulation. 

fotaiEeld. 

5  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907 
fc  p.  ots.,  1895,  due  192f 
3  p.  ot8.,'98,  due  1908-1  i 
2  p.  ots.,  1900  due  1930 
3-658  Diet.  Ool.,  1924.. 
Htate&Clty 

^100,000 
10,083,750 
9,757,050 
8,460,rOO 
73,245,050 
1,852,000 
1,198.500 
3,506.000 
1,072,000 
3182,00( 

?6,898,60f 

1,791,600 

1,981,040 

423,256,9t0 

3*100,000 

16,982,350 

11,548,650 

5  0,441,540 

496,fOl,960 

1,852.000 

1,198,505 

3,506,000 

1,072,000 

3  182,000 

Philippine  Isl'd  Certif's 
Hawaiian  Island  bonds. 
Philiprine  Loan 

Total 

$112,456,8£0 

$433,928,140 

$54  6,?84,990 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Dec.  31  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  1119,537,850. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Dec.  1 
and  Jan.  1,  and  their  increase  or  decrease  during  the 
month  of  December. 


National  Bank  yotet— Total  afloat— 
Amount  afloat  Deo.  1,1904 

Amount  Issued  during  Df  oember 

Anaount  retired  during  December 


Amount  bank  notes  afloat  Jan.  1 ,  1905. 

Legallender  Notes— 
ilmount  on  deposit  to  redeem  natlona 

bank  notes  Deo.  1, 1904 

Amount  deposited  during.;  December 

Amt.  of  banknotes  redeemed  In  December 

Amount  on  deposit  to  redeem  national 
bank  notes  Jan.  1,  1905 


S7,423,S12 
3,303,2;.' 1 


$2,032  867 
l,812,oet 


»4fO,679,075 

4,115,081 

$464,794,156 


^' 32,73 1,570 
220,801 

£$S2,9fi2,371 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom. 
Ing  insolvent,  (2)  by  *7anks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


*  "Chiefly  dUborslna  oCBcers'  balances." 


Legal  Tend's. 

Deposits  by— 
nsolv'ntbkf 
'Iquld'g  bkb 
^'.ed'c'gnnd.' 
act  of  1874 

Total.... 


Sept.  1. 


211.92: 
12,138, 88i' 

22,785,661 


35,136,47 


Oct.  1. 


17MS3 
12,166.644 

21,726,916 


yov.   1. 

86,688 
11,998,829 

20,665,403 


34,061,69332,750,919 


Dec.  1. 

f 
12,493  935 
20,202,297 
32.73  l,57C 


Jan.  1. 

196,738 
12,951.293 

19  805,340 

32,952,371 


♦Aot  of  Jnne  20, 1874.  and  July  12. 1882. 

Government  Revenue  and  Expenditubes.— Through  the 
courtesy  of  the. Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Goverrment 
receipts  and  disbursements  for  the  month  of  December. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  calendar  years  1904  and  1903.  For  statement  of  D(c,^ 
1903,  see  Chronicle  Jan.  16,  1904,  page  210. 
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OfVIDBNDS. 


Jfame  of  C<ympa/ny. 


RallroaiiM  (8teain). 

Boston  A  Maine,  pret 

Cornwall  A  Lebanon —.......... 

Rome  Water.  &  0(r<1..  Ruar.  (quar.) 

Utlca  Clinton  A  Binffhamton 

ffW"    '  '^'   Street  Itailwayn. 

Coney  Island  A  Bklyn.  (qnar  ) 

Harrlsbnri?  (Pa.)  Traction 

Montreal  St  Ry.  (qnar.) 

Northern  Tex.  Trac  ,  Ft  Worth  (qn.) 
Presidio  A  Ferries,  Han  Fran,  (mthly) 
Union  8t ,  New  Bedford,  Mass.  (qa.).. 

United  Power  A  Trans  ,  Phlla 

Banks. 

Bowery  (qnar.) 

Corn  Ezchanse 

N.  Y.  Nat  Eich.  (qnar.)  (No.  103)  .... 
Truat  Companies. 

Farmers'  L'an  A  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Bmoklyn  

miscellaneonH. 

American  Hiue,  pref 

American  Hide  A  Leather,  pref.  (qu.) 

Butte  Elec.  A  Power,  prpf  (qnar.) 

Casein  Co.,  pret.  (qnar.)  (No   19.) 

Consolidated  G«8,  Plttshurgh,  pref 

Greene  Oonsol.  Copper  (No.  1<») 

Montreal  Lt.,  Heat  A  Power  (qnar.)... 
Pretsed  Steel  Car,  pf  (qnar.)  (No.  2»). 

Qulnoy  Mining 

Byraouse  LlKhtlng.  pref.  (qnar.) 

Torrlngton  Company,  com 

U.  8.  Bobbin  A  Shuttle,  com.  (quar.).. 
do  do  pref.  (qnar )  . 


Cent 


Wtun 
Payable 


3     Mar 
3     Jan 

m  Feb 
13,  Feb 


3 
3 
2»2 


Feb 
Feb 
Feb 


'4  Feb 
20c.  Jan 
2      Feb 

$2  39  Jan 


3 
7 
2 

10 
3 

4 


Feb 

Feb 
Feb 

Feb 
Feb 
Feb 


4      Feb 

1  Feb 
1>4  Feb 

2  Feb 

3  Feb 
i     Feb 


1 
31 
15 

9 

1 
1 
1 
1 

16 
1 

24 

1 

1 

1 
1 
1 

1 
16 

1 
10 

1 
20 


1 

Feb 

18 

1»« 

Feb 

2;-? 

$3 

Feb 

28 

l** 

Feb 

1 

4 

Peb 

1 

$1 

Feb 

1 

$1  7h 

Feb 

1 

Boohs  Clo»ed. 
(Days  InclrtHve.) 


Holders  of  reo.  Feb  16 
Feb"  8 


Feb    1 
Jan  21 


to 
to 


Jan  27  to  Feb  1 
Jan  16  to  Jan  31 
Holders  of  reo.  Jan  1 4 
Jan  21       to       Jan  81 

FTol'ders  of  reo.  Jan  12 
Holders  of  rec.  Jan  23 


Jan  28 
Jan  26 
Jan  22 


to 
to 
to 


Jan  22  to 
Jan  26  to 
Jan  28       to 


Holders 
Feb    1 
Holders 
Feb     1 
Holders 
Holders 
Holders 
Feb    3 
Feb    7 
Jan  26 
Holders 
Jan  21 
Jan  21 


of  reo 

to 
ot  reo 

to 
of  reo 
of  reo, 
of  reo. 

to 

to 

to 
of  reo 

to 

to 


Jan  31 
.Feb  1 
Jan  81 

Feb  1 
Jan  31 
Feb    1 

Jan  26 

Feb  15 

Jan  23 

Feb    9 

. Jan  28 

.  Feb    1 

Jan  31* 

Feb  32 

Feb  13 

Feb    1 

Jan  19 

Feb    1 

Feb   1 


*  Transfer  books  do  not  close. 


Aaction  Sales- 

Blocks. 
22  WlUlamebargh  Trust  Ou. 

of  Brooklyn 236i2 

100  Mfrh'.Nat.  «k  of  B'klyn.36.i 

7  First  Nat.  Bk  of  B'klyn. 380^4 
110  Bk.of  N.Y..N.B.A.31913  320 
4,  Merohantb'  Nat.  Bar.k..l80 
31  Ohio.  Peo.  &  St.  L    Ry. 
pref.  and  $30eorlp  (not 

deposited) $177 

180  Parnaf^rs'  L.  <te  Tr.Oo...l476 
40  Nat  Park  Bank... .510>«-550 

27  fiallatln  Nat.  Bink 420 

10  Imp.  &Trad.  Nas.  Rtvnk.590 
13  Nat.  Bk.  of  Commeroe..230 

6  Morton  Trust  Co 90a 

6  Bank  of  Ami^rloa... 520-530 
4  Nat.  Shoe  A  Leathdr  Bk.l63 
TIN.  Y  Life  Ine&Tr.  Co.  1092 
20  North  Amer.  Trust  Co..29.'i 
7.f>  Tltl*^  Guar.  <fe  Trust  i'o..6l7 
100  BarluK  Cross  BrldKe  Co. 110 
7.ft  IVlutUiil  AUliinooTr.  Co..20» 

100  Yale  BiiUdinKCo.., 89 

20  Trust  Co.  of  America. ...520 
aOMtchan.  &  Trad.  Bark. .147 


By  Messrs.  Adrian  H.  MuUer  &  i-km  . 

stocks. 

2  Central  Trust  Co 2700 

100  American   Surety  Co 197 

10  Mercantile    Trnfit  Co 9,qo 

10  Union  Exihange  Bank..2('li8 
20  Market  «!!!;Pali'nNat.Bk.26lsbi 

3  Empire  Trust  Co 240 

Bonds. 

9950  City   of   Montgomery, 

I      Ala,  3^.  1907.  J&J 101i« 

'  *?,000  city  of  Brooklyn  per- 
'     m  »neut  water  78,  'Ol».  .1  *  J. 

112»8  (feint. 
$1,000  Chlo.  Peo.A  St.  L.  Ry. 

I      5h,  199:1 89 

$1,000  CHlc.  Pel.  &  Ht.L.  Ry. 

Income  6h.  1930 20*8 

$4.50  Lltchfleld    &    Madison 

Rv.  58  Ino.  bond  Borlp 91 

$7,000  Brooklyn  Cltv  ANew- 

towrs  RK.   -iR,  1<»39 114 

1'17,'iCO  Piielllo  Pack.*  Nav. 
Co.  deb.  5s,   Aagust,  1903, 

coui  ons  on $1,126  lot 

$2,00J  Mex.  Mlnpral  RR.  Co. 
IstCe,  191?.  F&A 9218 


Breadstnffg  Figures  BrouKm  from  Page  482. —  The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan,  21 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


Becetptt  at— 

^iour. 

Wheat. 
Buih.60lh. 

Oatd. 

Barlm. 

By*. 

B2)il.l96]2>t 

.Buah-SSibi 

SUf  h.48  Ibi 

Bu.66  lit. 

Obloago 

189,023 

4t'9,000 

1.970.038 

643,660 

431,168J 

18.200 

Mllwaokcie.. 

88.500 

91,620 

134,900 

114,40( 

819,460 

6,900 

Dalnth 

281.590 

78,848 

7,651 

1.813 

HlnneapoUi. 

8.347,320 

188.240 

846,630 

206,860 

28.880 

Toledo 

84,000 

231.000 

87,100 

10,600 

Detroit 

3.000 

10,200 

182,074 

72.016 

••■•>••• 

Oleyeland  ... 

16,703 

414,816 

133.71> 

2,000 

St.  Louis.... 

48,700 

856,135 

830,380 

303,750 

86,00( 

11.700 

Peoria 

11,530 

8.000 

266,000 

iaa,oo( 

65.700 

6,600 

Kansas  City. 

,,,.. 

4S4,800 
3,989,873 

174.600 

85,800 

988.883 

Tot.  wk.  1906 

240,773 

3.788.538 

l,fl90.7C8 

88.188 

Same  wk. '04. 

361,996 

4,883.801 

6,400,148 

8,810.518 

1.788.507 

187,611 

Same  wk. '03. 

263,672 

8,980,  i-.;o 

5,633,319 

4.635,918 

1,420.701 

170,674 

Since  Aug.l. 

1904-5 

9,616.875 

146,638,639 

96,034,615 

93,732,401 

47.093,451 

4,983,801 

1903-4 

10.958  479 

166,887,809 

90,579.936 

«0,047,6i5 

44.936.i:39 

4,899.111 

1908-3 

11.826  592 

182.028.863 

78  637,789 

102,697,931 

37,694,183 

6,870.09 

The  receipts  of  flour 
the  wdek  ended  Jan.  21, 


and  grain  at  the  seaboard  ports  for 
1906,  follow: 


BeeHpU  at— 
New  Tork,......^..^.. 

Boston..         ......«« 

Portland.  Me 

Philadelphia  ...,..^. 
Baltimore  .  .^,..».< 
RlchmoDd. 
Newport  News. 

New  Orleans «.. 

Galyeston 

Montreal ♦..►.». 

MobUe 

St.  John,  N,  B 


•  •••  »*-»* 


fitter, 

1S5.660 

2^475 

9,998 

45.570 

40,65S 

l.l>60 

1,4V9 

13,758 


4.870 

1.749 

17,783 


ivi%»a$, 

47,775 
8,9tJ0 
180,000 
17.600 
88.999 
38,134 


1.600 
39.750 

61,360 


*•«»>» 

083.075 

591.9(5 

iJ5,714 

853,050 

8»>i.461 

15,0»0 

188.466 

1.19».080 

198,100 

8,03& 

.S.OOO 

60,459 


Ostl, 
ktHH 

477.000 
83.609 

i09,445 
61.6US 
10,!i!26 

.■49.7S8 

"7.980 

4,500 

41,053 


tmrut 

194,400 

735 

16,370 

800 


18,668 
"47.59a 


"I'fioi 


00 

7,180 


Total  week.. 
Week  1904 


2.'^5,700       841.215    3,897,465 
297.006    1,818.238    1,606,306 

Total  reoeipti  atporti  Srom  Jftn.  i 
foiiowe  for  four  years: 

Bueipts  of—  1905.  1904. 

Flonr„ ^ bbls.       820,676  1,488,024 


835,821        872.565        9.8»a 
411.3b7       126.806      33,003 

to  Jan.  21  compare  a^ 


Wheat 

Com 

Oats  ... 
Barley . 
Bye.... 


•  ••  ■••«••• I 


bush. 


••••«  •  ••• 


1.448.480 

18,457.101 

1,931.639 

64e.4a3 

50,169 


6,506,005 

5,688.480 

2,441.779 

408,403 

1&3,139 


1008. 
1,476.467 

7,882.832 

9,0S8.439 

3,483.473 

567.182 

848,530 


'1902 
1,651.451 

6.621,367 

1.399.048 

8,398.618 

337.877 

63,280 


Totalcialn.. **       16.437.858         16,041,8QO         31,160,440         11,674^188 

The  ssporta  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  21, 1905,  are  shown  in  the  annexed  statemecl: 

Flour.        Oats.        Stis,     BairUy, 

bblt.         busk.      kusk       'liii'. 
46854 

9,098 

1,618 
28,910 
23,774 

l,4v:o 

3.858 


Martrtt  tren-  husk. 
Haw  York....,  ni,349 
Portlmntf,  U:  iso.uoo 

BOIton S3,892 

I'kUadelphU. 

9»ltlmora...       

Wdw^'TtNews    

HawOrlMns 

3elTastou 

Mobile 

9t.J0>in.N.B.     61.800 


0»r», 

iuth. 
502,498 

26.714 
84)3,186 
£07.481 
466.047 
It  8,466 
1,114,«(5 
17&.0C0 
3.000 

60,4iU 


Oats, 
bush. 

36.883      79,023 

16.870 

160      17.169 

1,700      

40      


F»ai 

kt«<> 

1,890 


2.E0S 


1,749 
17.7t3 


4.500        

41,068      47,592 


8,400 


ir.3a0 
16.138 


Total  W««k  .    310.6013,915.869      184  965        76.840      160,14t 

Same  tlma '04.1.622,887  1,370,445       456,634      101,009  8,485      85,739      .„,...., 

Itt  destination  of  these  eii:porta  fcr  the  week  and  since 
Jaly  1, 1904,  is  as  below: 


Mm9»rts  t»r 
wish  ani  sints 

July  1  to— 
inittiL  Kinsdon 
jontlnent ». 

St  0.  Amarlaa. 
iy«gt  ludlai..... 
•i.K.Am.Colo'l 
ikkar  •onntrlsf 


/tour. ,  /- WMat. — 

JVtsh    BinttJuly    W»*h    9in**  July 


Jan.  31, 

till  It 

68,69.1 

27,7iJ6 

11,038 

21,629 

ev3 

8,148 


1,1004. 
hbli 

1.798,160 
719,151 
374.479 
693.21^4 
6'^,9t8 
214.^94 


Jan.  21. 

bush. 

318.966 

1U3,636 


1,  1904. 

hu(h 
7,459,317 

931,U76 
3,860 


52,414 


Jan.  81 

'  .tj/i 

3.040,139 

1,1B0,637 

1H,«66 

Se,230 

300 

1,097 


-Oarn.- 


Bin$*  July 

1,  19C4. 

busb. 

14.058,203 

13,154,835 

117.870 

608,]»'5 

116,451 

40  067 


Total 134,985    3,747.251      810,601       8,437,067    8  345  339    38,119,621 

Total  10OS-O^«>«>    456,034     9,8.0,498  1,622,8^7     49.364  397    1,870  445    34,407,596 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  21,  1905,  was  as  follows: 


Wksmt, 

tufk 

1.589.000 

aoV.fod 

87  000 
811,000 

134  boo 

66  000 

18.000 

3.903.000 

1.690,COO 

199  00  J 

.      140.000 

Detroit 016,000 

Do      afloat 

<«t«aB0 1,640,000 

Do      afloat.... 

'tllwaakaa (i59,000 

00      •float 

Fort  William 8,162,000 


In  itor*  at— 
New  fork 

Do      afloat... 

Boston 

Philadelphia 

Baltimore. 

New  Oriaant..  ... 

4aiTaston 

ttoBtraal 

roTonto .,.. 

(nflalo 

Do      afloat... 
Toledo 

Do      afloat. 


Otr%, 

kvik. 

1.104,000 


699,000 

681,000 

1,0-6,000 

i:,808,oO0 

639,000 

iO.OOO 


Oati, 
husk. 

1,181,000 
108,000 
481,000 
109, ooO 
117,000 


8,000 

559,060 

'80,000 

2,848.000 


108.000 

4.000 

1.760,000 

247.000 

870,000 


08.000 


148.000 


380,000 


779,000 
46,000 
15.U0O 

'  18.000 


ilarlsk 
448,000 


138,000 


2,811000  8t5.000 


8,939.000 

568.000 

8,000 

'23.006 

19,000 


847,000 


800,000 


80,000 


223,000 


1,468,000 
4,4 '19.000 

18,799.006 
3,0til.O00 

1,4(5,000 


Port  Arthor 

Dnlnth 

Oo      afloat 
tiinuaapolli.... 

«.  .'jORU 

Oo      afloat 

SnanasOlty 

Paoria 

Ui«lana»ollt. .. 

)a  Ulislislppiaiy«r 

i*  dakai 

)n  vanaland  riT»r . 


Total  Jan.  21,  1005  ..89  3^8.000 
Total  Jan.  14.  1905.  39.C86.600 
Total  Jan.  »8,  1»€4.  40.ei.S,000 
Total  Jan.  84,  1903,.  .49.055.000 
ToUl  Jan.    26,  1902..  69.371,000 


36,000       8.929,000 


187,000 
178,000 


174,000         401,000 


5,39H,000 
960,000 


867,000 


507,000 

I7rt,000 

96  000 


11,518.000 

11,879,000 

«,61H.000 

7,389,000 

11,038,000 


414,000 

1,834.000 

18tf,000 


19.851,000 

20.300,1)00 

8  Cii.OOO 

4.oijO,000 

4  133,000 


74.000 
8,000 


24,roo 

l.OJO 


1.986.000 
8.040,000 
1.300.000 
l.(j08,0no 
8.448.000 


1,147.000 
:^5  000 


3,000 


6.911.000 
6,371.000 
6,010,000 
8,288.000 
3,073,000 


Jan.  28,   1905.] 
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New  York  City  Clearing  Uoase  Banks. — Statement  of 
condition  for  the  vreek  ending  Jan.  31,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

f  Depositf 

He- 

00s  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2.555,6 

18,392,0 

2,807,0 

1,895,0 

17.736.0 

26-5 

Manhat.  Co. 

2.060,0 

2,471.2 

28,407.0 

9,534,0 

2,272,0 

37,050.0 

31-8 

Mercliants' 

2,000,0 

1,407,0 

15,205,0 

8,678.1 

1,388,7 

19,277.9 

.6  2 

Meolianics'. 

3.000,0 

3,275,5 

21,484,0 

3,515,0 

3,266,0 

23,433,0 

28-8 

America 

1,500,0 

3,641,3 

25,365.6 

5,331.4 

2,614,3 

29,178,5 

27-2 

Phoenix   ... 

1,000,0 

265,8 

3.290,0 

483,0 

197,0 

2,68,5,0 

25-2 

City 

25,000,0 

17,397,9 

176,298,6 

46,406,6 

10,Ho9,4 

185,174.8 

3(fS 

Chemical  .. 

300,0 

7,644,1 

25,399,0 

5,559,2 

1,984,3 

25.576,0 

29-4 

Merch.  Ex  . 

600,0 

356,4 

6,066,7 

1,402,6 

000,9 

6,963,9 

•1S--I 

(Jallatm 

1,000,0 

2,238.0 

9.019,8 

1,354,5 

567.8 

7,180,3 

26-7 

But.  &  Brov 

300,0 

121,3 

1.943.7 

640,9 

.'^4,2 

2,584,5 

24-1 

Mech.&Tra. 

70U,0 

384,6 

4,639,0 

681.0 

687,0 

5,311,0 

25-7 

Greenwich . 

500,0 

537,7 

3,368,0 

547.4 

344,6 

3,334,9 

26-V 

Amer.Excli. 

5,000.0 

4,256,5 

29,884.0 

3.220,5 

2,161,6 

22,484,3 

J  3-9 

Commerce.. 

25.000,0 

11,029,6 

156,450.0 

21.988,5114,494,1 

144.8a9,? 

25  1 

Mercantile . 

3,000,0 

4,3;i5,3 

24,43.0,9 

4,241,4 

1,417,6 

21,935.9 

25-7 

Pacific 

422,7 

631,7 

3,397.3 

502,3 

46-',3 

4,379,0 

22-0 

Chatham ... 

450,0 

1,057.8 

6,058,6 

l,2li8,2 

916,0 

6,687,0 

3-J-6 

People's  ... 

200,0 

418,0 

2,094,3 

551.6 

278,2 

2,741.6 

302 

N.  America 

2,000,0 

2,0.il.8 

16,720,0 

2.008,0 

2,107,2 

16,091,2 

25-5 

Hanover  ... 

3,000,0 

6,648,6 

49,847,8 

10,791,4 

4,542,7 

60,579,7 

25-3 

Irving 

1,000,0 

1,039,0 

6,871,0 

&95,3 

714,5 

6,158,0 

24-9 

Citizens'    .. 

2,550,0 

579,6 

17,095,4 

4,20"i.8 

1,422,8 

21,260,8 

26-4 

Nassau  

500,0 

323,1 

2,972.2 

406,8 

449,1 

3,679,8 

23-2 

Mar.<fe  Fult. 

1,000,0 

1,299,2 

6.735,0 

1,415,4 

727,2 

7,162,4 

29-9 

Shoe&Lthr. 

1,000.0 

381,2 

7,632,7 

2,309,1 

4.15,6 

9,900,8 

27-7 

Corn  Exch  . 

2,000,0 

3,298,7 

30,072,0 

5,t)19,0 

3,915,0 

37,050,0 

25-7 

Oriental  ... 

750,0 

1.096,9 

7,;V24.5 

2,534.3 

415,1 

8,637,2 

34-1 

Imp.  &  Trad 

1,500,0 

6,607,1 

25,3U3,0 

4,216,0 

1,536.0 

23,112.0 

24-8 

Park  

3,000,0 

7,091,1 

60,789,0 

14,377,0 

7,112,0 

80,653,4 

26-6 

East  Kiver 

250,0 

99,5 

1,159,4 

276,9 

199,1 

1,526,0 

31-1 

Fourth    .... 

3,000.0 

2,935,0 

21,364,6 

3,736.3 

2,441,5 

24,13  ;,i 

25-6 

Second    

300,0 

1.462,6 

9.302,0 

1,130,0 

2,108,0 

10,663,0 

30-4 

First    

10,000,0 

15,240,1 

101,074,7 

21,444,6 

2,7,^8,1 

95,362,0 

25-4 

N.Y.Nt.Ex. 

1,000,0 

890,3 

8,3.^3.1 

1,559,1 

4:-!0,8 

7,875,1 

25-i; 

Bowery    ... 

250,0 

772,1 

3,158.0 

407,0 

325,0 

3,619,0 

20-2 

N.  y.  Co... 

200,0 

707,1 

3,970,0 

975,6 

487,8 

5,781,8 

25-3 

German  Am 

750,0 

542,7 

4,142,9 

859,8 

19,5,3 

4,110,0 

25-6 

Chase 

1,000,0 

4,175,2 

47,096,7 

12,208,8 

1,776.3 

55,916,9 

25-0 

Fifth  Ave.. 

100,0 

1,797,4 

9,819,0 

2,447,7 

345.2 

10,905,9 

25-6 

German  Ex. 

200,0 

697,9 

2,363,6 

2:-'5,0 

885,0 

4,008,7 

27-9 

Gerciania  .. 

200,0 

879,4 

2,648,5 

452,3 

762,8 

6,390,3 

22-5 

Lincoln 

300,0 

1,362,1 

14,185,2 

1,95.3,2 

1,893.6 

15,681,0 

24-4 

Garfield 

1,000,0 

1,234,9 

7,340,7 

1,94  4,8 

304.0 

7,964,8 

28-2 

Filth    

250,0 

402,7 

2,o'.i6,2 

5098 

162,5 

2,719,1 

24-3 

Bk.  ofMet.. 

1,000,0 

1,440,2 

9,889,7 

1,719.2 

1,086,2 

11,725,0 

23-9 

West  Side.. 

200,0 

611.9 

8,391,0 

551,0 

418,0 

3,974,0 

24-3 

Seaboard  .. 

500,0 

1.430,8 

14,S01,0 

2,831,0 

1.600,0 

17,331,0 

25-5 

IstN.Eklyn 

300,0 

598,0 

3,764,0 

638,0 

1,101,0 

4,476,0 

3S-8 

Liberty 

1.000,0 

2,011,8 

11,118,5 

2,550,4 

249,0 

9,901.1 

28-2 

N.  Y.Pr.Ex 

1,000.0 

491.9 

6,126,9 

1,137,9 

399,1 

5.749,9 

26-7 

New  Amst. 

500,0 

549,0 

6,871,1 

1,280,1 

502,3 

7.246,3 

24-5 

Astor  

850,0 

607,2 

4,783,0 

781,0 

209.0 
90,657,8 

4,618.0 

21-4 

Total ... 

115,972,7 

135,961,4 

10988115 

224,029,8 

11638152 
t 

27-0 

t  Total  United  States  deposits  included,  i{i20,9al.8  0O. 

Reports  of  Non-Member  Banks — Are  as  follows : 

Note. — The  statements  of  condition  of  non-member  banks  as  published  In 
this  column  for  Jan.  14  and  Jan.  7  were  incorrect  in  all  items  except  "  Capi- 
tal" and"  Surplus."  To  make  the  amounts  -shown  for  the  remaining  items 
correct,  the  names  should  be  re-axranged  to  correspond  with  the  order  in 
which  ihsj  now  appear. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Br'nx 
Wash.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consol.  Nat. 

Fidelity 

14tii  .Street. 
Gau.sevoort. 
Uaiiuiton  .. 
Jellersou  .. 
."Vlt.  .Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

ataie    

12th  Ward  . 
23d  Ward  .. 
Union  Exch 
IJuUed  Nat, 
Yorkville  .. 
Morouyho/ 

Brooklyn. 
Borough  ... 
Broadway  . 
Brooklyn  .. 
Mfrs.'Nat.. 
Mechanics' 
J\[erchants'. 
Nassau  Nai 
Nat.  City  .. 
North  Side. 

Peoples 

17  th  Ward  . 
Spra(;ueNat 

Union. 

Wallabout  . 

Jiorouyh  oi 
j'iichmo^id. 
l3tNat.,S.I 

JehsetCitt 
First  Nat... 
Hudson  Co 
National  . 
Socon(l  Nat. 
Tliird  Nat.. 

lIOnOKEN. 

First  Nat... 
Second  Nat. 

Tot.  JinP'., 
Tot.  JP2.14 
Totitin    7 


Capi- 
toL 


100,0 
100,0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
100,0 
200,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750.0 

1,000.0 
100,0 


200,0 
150,(1 
300,0 
252,0 
500,0 
100,0 
300.0 
300,0 
100,0 
100,(1 
100,0 
200,0 
200,0 
100,0 


100,0 
400,0 

250,0 
260,0 
200,0 

110,0 
125. C- 

|l02370 
102370 
102370 


Sur- 
plus. 


141,1 
65,9 
62.5 
264,8 
318,6 
1,042,7 
126,2 
120,5 
89,3 
140,4 
328,9 
114,4 
221,7 
215,9 
253,0 
109,3 
767.2 
126,5 
111,0 
526,2 
160,2 
298,9 


96,2 
850,4 
172,9 
585,6 
46;',2 

63,0 
773,7 
671,6 
169,7 
181,8 

95,8 
239,3 
113,6 

91,0 


115,6 

1,077,7 

661,9 
141,9 
293,0 

ei«.4 
160,5 


12567(1 
127677 
127677 


Loans  & 
Jnvest- 
ments. 


651,0 
587,5 
397,2 
2,904,4 
5,174,0 
3,546,5 
861,0 
2,177,9 
1,848,7 
3,505,8 
2,490,6 
2,460,8 
3,036,3 
2.57tJ.0 
3.204.0 
1,318,8 
7,637,0 
1,785,0 
1,584,3 
4,011,9 
2,19^,,- 
2,184,5 


1,798,6 
2,o55,6 
1,702,', 
3,513,2 
7,465,8 
1,326,2 
5,751,0 
3,162,0 
l,25ii.6 
1,653,8 

705,9 
1,3SO,0 
1,179,3 

802,0 


837,1 
4,329,7 

2,197,8 
1,017,3 
1,387,4 

2,432,4 
1,266,1 


1036655 
1038807 
1033676 


Specie. 


14,6 

24,8 
28,3 
71,5 

288,0 

339,9 
15,0 

119,5 
11.2 

177,4 
13,7 

150.9 
27.4 
30,8 

196,0 
23,8 

414,0 
45,0 
61.6 

123,2 

249,5 
44,4 


614 

20,6 

124,3 

317,4 

241,4 

30,2 

20U,0 

151,0 

19,6 

84,5 

13,3 

134,0 

48,3 

49,5 


61,4 
183,7 

89,1 
60,7 
46,4 

201,9 

44,8 


Leg.  T. 
&Bank 
Notes. 


$ 

30,7 

31,8 

18,1 

233,5 

201,0 

41,1 

61,3 

98,6 

148,2 

140,1 

123,2 

85,1 

276,4 

207,2 

181,0 

105,7 

206,0 

175,0 

139,6 

261, 6 

9U,6 

242,3 


114,6 

177,2 

68,6 

138,3 

548,8 

71,8 

497,0 

359,0 

77,2 

132,9 

48,2 

25,0 

96,7 

26,5 


10,0 

345,8 

74.6 
23,0 
70,2 

32,3 
47,6 


4.654,0 
4,683,7 
4,548,3 


6,073,4 
(i.301,4 
6,231,3 


Deposit  with 


CLear'si    Other 
Agent.  Bks.&c 


86,0 

41,7 

52,8 

516,6 

297,0 

337,0 

72,7 

280,5 

164,2 

135,8 

230,9 

232,0 

188,8 

24o,0 

54,0 

8,1.0 

402,0 

166,0 

93,0 

826,8 

88,9 

195,0 


70,9 

256,2 

310,5 

95.5,2 

1,074.(1 

104,1 

754,0 

1,086,(1 

37.8 

57,6 

81.9 

2:;9,o 

118,6 

27,6 


129,3 

2,040,1 

254,8 
272,0 
431,4 

172,8 
85.7 


1336(>2 
142043 
141776 


40,1 

102,9 

292,3 

3,5 

225,0 


30,0 

04,3 
310,0 
100,5 

55 

55,9 
174,0 


195,7 
,416,0 

i99,0 
,000,0 

il5,'2 


32,4 

i22,9 

51,4 

104,9 

76,6 

28,0 

139,0 

214.5 

139,8 

41,0 

35,0 

393,0 

86,1 


1,310,0 

161,8 

10,3 

4,9 

801,4 
72,4 


8,205,5 
8,677,7 
8,712,6 


Net 
Deposits 


639,5 

698,1 
534,2 
3,668,2 
5,211,0 
2,254,0 
861,0 
2,697.3 
2,080,7 
3.991,6 
2,557.8 
3,108.9 
3.196.1 
2.851,3 
3,354,0 
1,548,1 
9,518,0 
2,191,0 
1,96:<,3 
5,410,0 
1,357,4 
2,488,7 


1,8.30,7 
2.456,5 
2,047,8 
4.510,5 
9,262,4 
1,5U>.6 
5.930.0 
4,380.0 
1.386,7 
1,866,5 

722,0 
1,303,0 
1,546,9 

809,0 


827,2 

6,766,4 

1,908,6 
1.07,-1.1 
1,742,9 

3.065,4 
1.333,5 


1183245 
02582 
1201746 


New  \"ork  City,  Boston  and  Puiladeipliia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BA>'KS 


N.  Y. 

Dec  31 
Jan  7 
Jan  14 
Jan  21 
Bos. 
Jan  7 
Jan  14 
Jan  21 
Pliilsi. 
Jan  7 
Jan  14 
Jan  21 


Capital  A 
Surplus. 


$ 
251,465.2 
251,455,2 
251,455,2 
251,924,1 

52,635,4 
52.635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
106B7012 
10697427 
10643368 
10988115 

184,381,0 
189,180,0 
189,938,0 

213,023,0 
213,792,0 
214,065,0 


Specie. 


208,554,8 
203,684,0 
215,591,4 
224,029,8 

19,980,0 
20,112,0 
19,624,0 


Legals. 


S 
81,140,9 
85,216,4 
88,657,9 
90,657,8 

6,950,0 
7,079,0 
7,190,0 


67,284,0 
69,037,0 
72,7*5,0 


De- 
posits.\ 


11040491 
11091U86 
11191001 
11638152 

227,389,0 
227,562,0 
229,547,0 

257,723,0 
258,690,0 
262,108,0 


Circu- 
lation. 


$ 

43,145,3 
43,172,4 
43,020,1 
42,950,7 

7,401,0 
7,378,0 
7,346,0 

11,979,0 
11,9611,0 
11,908,0 


Clearings. 


l,382,''.20,7 

1,855,423,8 
1,776,528,7 
1,923,996,4 

178,478.9 
152,861,2 
157,088,8 

123,917,4 
128,961,6 
142,314, 4 


t  Includinsr  tor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  depo.sils 
amounted  on  Jan.  21  to  $3,354,000 ;  on  Jan.  14  to  $3,672,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  19  and  for  the  week  endir.g  for  general  merchandise 
Jan.  20 ;  also  totals  since  beginning  first  week  January.  f 

FOKEIGN   IMPORTS.  : 


J'or  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Good.s 

General  JUerchandise 

)t-3,477,427 
10,421,432 

$3,218,387 
9,905,54s 

$2,200,558 
7,100,607 

$3,043,785 
6,794.447 

TotaL 

Since  Jan.  1. 
Dry  Goods. 

$13,898,859 

$9,874,678 
31,347,784 

$13,123,935 

$8,338,522 
24,401,260 

$9,301,165 

$8,786,233 
'24,174.425 

$9,838,232 

$8,435,352 
24,270,510 

General  Mercliandise 

Total  3  weeks 

$41,222,462 

$32,739,782 

.$32,960,663 

$32,705,868 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  28,  and  from  January  1  to  date. 

EXPORTS  FRCM   NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

$10,874,296 
19,305,866 

$12,664,473 
19,994,823 

$8,719,456 
24,186,971 

$5,383,290 
21,800,941 

Previously  reported.. 

Totals  weeks 

$30,180,162 

$32,559,296 

$32.90(!.427 

$27,184,231 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  21 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  ANE 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2,0'6i;932 

"moo 

8'75",006 

!fl.500 
3,748,120 

2'6(X8'ri 

7.000 

3,750,000 



$218 

1.280 

49,961 

1,500 

France 

Germany 

West  Indies 

.t.-4,141 

Mexico 

7,171 

South  America 

02,151 

All  other  countries 

2,.-!00 

Total  1905 

$2,942,932 

29,893 

5.620 

$791,380 
84,200 

"2,506 

$7,767,432 

209,784 

32,934 

$1,951,963 
34,200 

"el  80  9 

2"i5,506 

$52,959 

180,33  1 

27,824 

$7,443 

3,266 

14,292 

$106,263 

Total  1904 

3, 87.- ,990 

Total  1903 

321,134 

Silvei'. 
Great  Britain 

France  

Germany 

West  Indies 

$8,13? 

Mexico 

lo,50C 

South  America 

14,979 

All  other  cou  u  tries .. .    . 

Total  1905 

$828,080 

1,160,277 

896.956 

$2,208,478 
3,222,587 
2,296,945 

$25,001 

11,235 

3,350 

$38,623 

Total  1904 

54,21i 

Total  1903 

83, (Mil' 

Of  the  above    imports  for  the  week  in  1905,  |200  wer.- 

American  gold  coin  and  % American  sUver  coin.     Of  th« 

exports  during  the  same  time,  §1,381,000  were  American  golr.' 
coin  and  §2,500  were  American  silver  coin. 

■» 

Auction  Sales. — See  page  preceding. 

^iiuliitig  and  g^itianjciaL        ^  , 

Spencer  Trask   &    Co. 

Monthly    Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 

Transact  a  general  bankinp'  business  an(d  execute 

stock    an(d    bond    orcers    upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       IVilliani  and  Pine  St?.,  New  To  rk. 


Moffat   &   w^hite, 

members  New  Vork  ^tock  Excbance, 

1  NASSAU  STREET,  CORNER  WALL, 

i>ealers  in  Investment  Securities. 

Tel.  5ti!»o«5a3l  Cortlandu  Telephone  Stocks  a  Spe«ia!ir. 
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WALL.  HTKEET,  FKIUAY,  JAN.  U7,  1905.-3  P.  M. 

The  Money  Market  and  Finaneial  Situation.— The  seri- 
ous disturbances  at  St.  Petersburg  and  other  Russian  cities 
was  the  chief  cause  of  a  rather  sharp  decline  in  security 
values  early  in  the  week.  Later  it  has  developed  that  these 
■disturbances  are  not  likely  to  become  as  serious  as  was  at  first 
feared,  and  perhaps  the  situation  is  not  as  bad  as  the  early 
reports  indicated.  Moreover  there  seems  to  be  some  ground 
for  the  hope  that  hostilities  in  Manchuria  may  soon  be 
brought  to  an  end. 

The  better  feeling  has  also  been  stimulated  somewhat  by 
a  favorable  Bank  ot  England  weekly  statement,  a  reduction 
in  its  price  for  gold  aud  easy  money  markets  abroad  as  well 
as  at  home.  As  a  result  of  the  change  in  sentiment  the 
downward  tendency  of  prices,  which  was  so  general  up  to 
near  the  close  of  business  on  Wednesday,  was  reversed,  and 
a  large  part  of  the  decline  then  recorded  has  been  recovered. 

The  readiness  with  which  this  recovery  took  place  may  be 
regarded  as  evidence  that  the  market  has  a  strong  under 
tone,  that  the  supply  of  securities  at  the  lower  prices  was 
not  large,  and  that  confidence  in  the  general  situation  is 
pretty  well  established. 

Notwithstanding  the  continued  outflow  of  gold,  the  local 
money  market  still  has  an  abundant  supply  of  funds  and 
call-loan  rates  have  been  quoted  below  2  per  cent. 

The  open  market  rates  for  call  loans  on  the  btock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^  to  2p.  c.  Today's  rates  on  call  were  1^@2  p.  c. 
Prime  commercial  paper  quoted  at  3J^(§4  p.  c.  for  endorse- 
ments and  S%@A}^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1  207,800  and  the  percent- 
age of  reserve  to  liabilities  was  50'43,  against  46*79  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  21,600,000  francs  in 
gold  and  3,125,000  francs  in  silver. 


HKW  TOBK  OITT  OLBASINO-HOnSF  BANKS. 


OkplUl 

SnrplTU 

3iO«ns  A  dlsooTmta 

OlTeTQaUon... 

Net  deposlta 

Specie 

Legal  temaera 


3«Bervelield 

%i  p.  0.  ot  depoalta 


2»0S 
Jan.  21 


116,972.700 
136,961.400 

1,098,811,500 
42,860,700 

'1,163,816,200 

2a4.ua9,8uo 

90,667,800 

314,887,600 
290.963,800 


DijCftrancti 
prtwUus  *r*ek 


Ino  34,474,700 
Dec  69,400 

Inc  44,366,100 
Inc  8,438.400 
Inc     1,999,90C 

Inc  10,438,3'if 
IHC  11,163,776 


flnrelTia  reserve       23.733,S00  De"       725,475       36.072.676       26.414.676 


iy(>4 
Jan.  23 


116,672.7C'C 
132,645,90P 
966,084,900 

43,U1.2')ti 
986.303,3  )0 
196,207,9)0 

77,440,61*0 

272,648,600 
246,675,826 


Jan.  34 


t 

102,261,9150 
121,964.800 
890,448,100 

46.414,400 
912,812,100 
177,170.000 

77,448,000 

264,618,000 
228,203,026 


'  920,981,800  Oaitefl  ijtatee  deposits  inoiaded,  against  922,630.300  last 
week  and  $36,885,100  the  corresponding  week  ol  1904.  With  these 
United  States  deposits  eMmlnated.tnc  aurplne reaer-ve would  be  $28,979,260 
on  Jan.  21,  »qO  $30,091,850  on  Jan.  14. 

MOTB.— Be  tarn  Boi  .-teoarate  banks  iippear  on  thepreoedlng  page. 

Foreign  Exchautre. — The  foreign  exchange  market  was 
strong  this  week,  with  a  good  demand  until  Wednesday  for 
cables  incident  to  the  London  settlement,  and  there  was 
also  a  good  inquiry  for  sight,  due  to  the  deranged  financial 
situation  abroad.  After  Wednesday  the  tone  was  easier, 
the  demand  for  remittance  having  been  satisfied  through 
exports  of  gold;  the  market  was,  however,  strong  at  the 
close.  The  week's  shipments  of  the  metal  were  $6,572,053  to 
Paris,  $5,750,000  of  this  sum  being  coin;  $250,000  was  sent  to 
Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  b6}4  tor  sight.  To-iay's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8550 
@4  8560  for  long,  4  8790@4  88  for  short  and  4  8830(<« 
4  8835  for  cables.  Commercial  on  banks,  4  8530@4  8540,  and 
documents  for  payment,  4  843^@4  85%.  Cotton  for  payment, 
4  843^@4  84 ^i^;  cotton  for  acceptance,  4  8530@4  8540,  and 
grain  for  payment,  4  855^@4  85j^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  16^t@5  lO^g  for  long  and  5  15t@5  15  for  short.  Ger- 
many bankers'  marks  were  95@95  1-16  for  long  and  95  7-16t 
(3)95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40%'i\CdiO  3-16t  for  long  and  40^|*@40  7-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13c.;  week's 
range,  25  t.  14c.  high  and  25  f.  13c.  low. 

The  week's  ranae  for  exchange  rates  follows: 


-Lony.- 


-tihort.- 


-Cablet.- 


3t»rling  Actual^- 

Hlgh...  I  4  8550        -a   4  8560  I  4  8790  «  4  88  14  8830  '«   4  8835 

IjOW.  ..  I  4  »<640        -»   4  8660  |  4  8776  «  4  8780  |  4  8S10  *   4  8816 

Paria  Banlcera'  F-ranct— 

High...  I  6  ItfT.t       -»  6  16T,t  I  6  151  ®  6  15  I  

liOW.  ..  I  6  17's-       «   6  IT'S  I  6  16'  '3  6  16  |  

Germany  Hanicers'  MarkK— 

High...  I     96  'it  98ii8  I  96T,«t  «  95Tje  i  

IjOW....  I      96  -8)  98»i«  I  96'^  «  96'ie  |  

AintUrdam  Bankers'  (fuildtrt— 

High...  I      40''i«       '«  40'«  I  40>8'  «  40^18  I  

iMW....  I      403ie       «   40>«  I  40S*  ■a  4(/7i,  |  

L»w.  ♦l^6oIl«^.  f  iMOtl%.  %*a-,oiX%.   Plaui  1l»ieOtl%.  *'ImoI1%. 

The  foilowtug  were  the  ratei;  for  domestic  exchange  on 
New  \fork  at  the  under-mentioned  oltles  to-day  Savannah, 
buying,  60o.  per  $1,000  discount;  selling,  75o.  per  $1,000  pre- 
mium; '-tiarlestoi  121^0.  per  ^1,000  premium;  ."low  Or(eHinf(, 
bank,  40c,  per  $1,000  premium;   commercial,  15l'.  per  $1,000 


premium;  Chicago,  45c.  per  |1,000  premium;  St.  Louis,  40c. 
per  $1,000  premium;  San  Francisco,  80c.  per  $1,000  premium. 

8tate  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  suffered  less  from  dis- 
turbing influences  than  the  market  for  shares.  Prices  h  ve 
been  generally  well  maintained  and  the  volume  of  business 
fully  up  to  recent  averages.  Easiness  in  this  department 
has  been  augmented  by  unusually  heavy  transactions  in 
Japanese  Government  6s,  sterling  loan  and  Kuhn,  Loeb  & 
Co.  certificates,  both  of  which  have  advanced  over  2  points. 
The  American  Tob  'cco  issues  have  also  been  unusually  active 
at  an  advance  of  about  13^  points. 

HJnited  Stales  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,500  4s,  reg.,  1907,  at  105>^.  The 
following  are  the  daily  closing  quotations;  for  yearly  ^ange 
see  thtra  page  following: 


*«.1980 registered 

ia,19S0 coupon 

2a,  1980,8ma  J.iegiBtered 

38, 1930,  amall coupon 

Ss,  1918 .registered 

Sa,1918 coupon 

18,1918,  small. registered 

18,1918,  small oonpon 

la,  1907 registered 

48, 1907.. coupon 

is,  1936 registered 

is.  105R. oonnor 


Inttrsst 
F$ricds 


-Jan 
-Jan 


-Feb 
-Peb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Jan. 
21 


'104»8 
►104^ 


*103»« 
'lOl^a 

*it'4'< 
■^106 1^ 
*106i« 
*130i* 
•13114 


Jan. 
23 


'\04^ 
'104H 


'103»« 
*104»a 

'ioivt 

106a» 
'lOe'u 

*1S014 

*]31»« 


fan. 
2i 


•104% 

'10438 


'103»4 
'104 »« 

"1061a 
♦106i» 
•I8OI4 
'IBli* 


Jan. 

25 


10438 
X0438 


•103»4 
*104i3 

'10414 

'1061s 
•1061, 
'I30I4 
*131i» 


Jan. 
26 


Jan. 
27 


■104%*104ia 
104V*  104  »a 


103*4 
lOiVj 


'lC4i» 

'10478 


•10414*10414 

'106 1^*105  la 
'1061a  >106ii 
■)  30 14'*  ISO's 
*181i4.*131ia 


'Tbiata  tbe  pnoe  bid  at  tbe  moraliiK  board;  no  mm  was  maotb 

Railroad  and  Miscellaneous  Stocks.— As  noted  above, 
the  stock  market  was  depressed  during  the  early  part  of 
the  week,  in  the  course  of  which  the  railway  list  declined 
an  average  of  about  2  points.  On  Thursday  the  tone  changed 
to  one  of  decided  strength  and  substantial  recovery  has  been 
made. 

Among  the  exceptional  features  have  been  North  West., 
which  not  only  maintained  the  high  quotat  ons  noted  last 
week  but  recorded  a  further  advance  of  over  7  points  — 
making  a  gain  of  over  18  points  within  two  weeks.  The 
Erie  issues  have  shown  exceptional  recuperative  power, 
notably  the  common  and  2d  preferred,  which  are  from  2  to  3 
points  higher  than  iHst  week.  Lackawanna  covered  a  range 
of  6  points,  closing  at  the  highest,  and  Central  of  New 
Jersey  has  been  relatively  firm. 

Some  of  the  industrial  stocks  were  leaders  of  the  decline 
on  Monday  and  Wednesday.  New  York  Air  Brake  has 
fluctuated  over  a  range  of  10^  points,  General  Electric  6^, 
Westinghouse  5,  Anaconda  Mining  5J^  and  United  States 
Steel  preferred,  American  Sugar  Refining,  Amalgamated 
Copper  and  Tennessee  Coal  &  Iron  from  3  to  5  points.  Con- 
solidated Gas  has  recovered  a  part  of  its  recent  decline, 
closing  5  points  higher  than  last  week.  National  Lead  has 
also  been  a  strong  feature. 

For  daily  vdiiiue  of  business  seepage  46^. 

The  followins:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Wt-tK  Ktiainu  Jan,  37 


Amer  Agrionl  Ohem 

Amer  Beet  Sugar 

Amer  Teleg&  Cable..  .. 
AmerTobao  Co  (old)  pf.. 
Am  Tobao,  Mortuu  Tr  Co 

recta  lor  new  jueJ 

AsBoo  Merchants.  Ist  prl 
Buff  Koch  &  Pitts  rights 

Chio  Burl  <&  Quincy 

Cleve  Lor  &  Wheel 

Preferred 

Cleveland  <fc  Pittsburgh. 
Ft  W  <Si  Denv  C,  stmpd.. 
General  Chemical,  jirel.. 

Homestake  Mining 

Nat  K.nam  *  stamping. 
N  Y  &  N  J  Telephone . . . 
RE  Securities  III  Cent'i 

stock  trust  certitloates 


.ta<.ti> 
for 
Week 


ICO 
100 
100 
V2U0 

366 

201' 

2,0(J0 

22 
200 
100 

60 
500 
100 

.S6 
800 
120 


£»ng$  for  Wtak 


20  Jan  24 

24  Jan  24 

95  Jan  25 

152  Jan  21 


93  la  Jan  24 
97  Jan2.'ii 
Jan  21 
Jan2f 
Jan  27 
Jan  27 
Jan  24 
Jan  21 
I01>.jjan27 
71  Jan  '24 
18iaJan27 
167iaJan26 


ft 
230 

70 
107 
18ft 

44 


670  P2»4Jan2l 


20  Jan  21 

24  Jan  24 

95  Jan2n 

136  Jai.  21! 

B6  Jan  27 

97  Jan  2> 

5  >4  Jan  27 

230  Jan  25 
80  Jan  27 

i08iaJan2-' 

185  Jan  24 
44    Jan  21 

101iaJan2'' 
71  Jan  24 
19    Jan  21 

16S>aJan21 

93 14  Jan  24 


Range  since  Jan.  1. 


20  Jan 
22i<2Jan 
96    Jan 

14d34Jan 

93iaJaii 

96    Jan 

6    Jan 

210  Jan 
79    Jan 

1<'6    Jan 

186  Jan 
44  Jan 
01  Wan 
71  Jan 
18i«Jan 

167    Jan 

91 34  Jan 


21<>8Jan 

24    Jan 

96    Jan 

156    Jan 

96  Jan 

97  Jan 
6i«Jan 

2^0  Jan 
80    Jan 

1 08 12  Jan 

186  Jan 
46    Jan 

lul  ><)  Jan 
73  Jan 
22  la  Jan 

leSWan 

93i4Jan 


OntHide  illariiet. — A  new  high  recori  in  Northern  Securi- 
ties stock  and  another  in  Interborough  Rapid  Transit  have 
been  the  chief  events  in  the  outside  market  this  week.  In- 
terborough on  Monday  rose  to  202%,  an  advance  of  15^^^ 
since  last  Friday,  but  on  realizing  sales  the  price  broke 
the  same  day  to  1955^4:  later  in  the  week  it  recovered  to 
2011^  and  closes  to-day  at  200.  After  a  drop  of  438  points  to 
1451-^,  No  Securities  developed  strength  and  to-day  advanced 
to  149^,  a  gain  of  2  points  over  the  high  record  of  last  week; 
transactions  for  the  week  in  this  stock  ate  estimated  at  about 
80,000  shares  International  Mercantile  Marine  issues,  and 
especially  the  preferred  shares,  have  attracted  considerable 
attention;  the  preferred  advanced  froui  31 1^  to  38,  but  to-day 
sold  off  to  36;  the  common  moved  up  from  13;'4  to  14%  and 
closes  to  day  at  \^%.  American  Can  common  declined  from 
10\  to  91^^,  but  subsequently  recovered  to  10!4;the  preferred 
fell  from  64  to  HOj^,  and  after  a  reaction  to  62''4  it  declined 
again  to  61%.  Havana  Electric  Ry.  common  gained  2  points 
to  153^^,  and  ends  the  week  at  15  ;  the  preferred  rose  ^i% 
points,  to  443^^.  A  bid  of  103  was  made  on  the  "Curb"  for 
the  new  4  per  cent  convertible  bonds  of  the  Atctiison  To- 
pi'kii  &  Santa  Fe  Ry  ,  but  no  sales  were  reported  ;  the 
"rights"  were  traded  in  at  3lj  of  1  per  cent.  Greene  Consoli- 
dated Copper  declined  from  26^a  to  25,  but  later  moved  up 
to  273^,  aud  closes  at  26%. 

Outside  quotations  will  be  found  on  page  464. 
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OCCUPYING    TWO     I'AGES 


STOCKS— HIGH RST  AND  LOWEST   SALi.   PRICE.'^ 


ISaturcUiy 
f   fan.  21 


•sa     86 

(*62       66 
,  86»8    873g 

aoomoow) 

128     123'^ 
10238  10S% 
•961a    97 
'    62       63 
•154     159 
•155     165 
89       8916 
I33I4  13334 
*69i2    70 
194ial95'5 
49        49=8 


»41 
'80 


42 
83 


142      142 

23       233t, 


•85 

»(;5 
35 


8tj 
68 
35 1« 


175     177ie 

•1-7     189 

221     226 

24-)      248 

17.-)     182 

•195     201) 

1434    I5I2 

25        20112 

ll'fl    12 


•no 

■^'>\ 
62  ki 
36I4 

184 
•335 

*32 

•8614 

•231a 

'     7 

,  347g 
771a 

'  16^4 

34 '4 
40 '8 

■   7884 
62-^8 

•70 

*85 
•247 


96  Hi 

120 
24 14 

37 '■4 
184\ 
345 

33 

86  > 

■"7^ 
34 '6 
77'-. 
171.; 
37 

4i'b 
79  Hi 
63  4 
7  2  Hi 
90 
255 


3138 

58 
38 
82 14 
30Hi 

603t, 

17 

51 

40 

103 


21        21 

88H»  88 
•9014  92 
15534  156 

31 

67Hj 
♦36 
•82 

2834 

58^8 
*14 
•47 
,    40 
/  *95 
•295 
•57       62 
141H!l42i< 
17014  171% 
-7514    "'='- 
116     1 

23  H 
•136     1 
*u5 
•85 

94  H» 
150 

32 

663« 
106*4 
•142 

42 14 
•22  Hi 
144 

43 
119 


76H; 

16Hi 

2338 

40 

60 

90 

95 
150 

32 14 

6638 
107  H 
145 

43  Hi 

23 
l45H 

4434 
119 


Monday 
Jan.  23 


Tuesday 
Jwn.24 


•31 
•62 

85'% 
99  Hi 

122 

101  Ha 
96H> 
603* 

154 

155 
8914 

13i'8 

*6HHi 

194 
48 14 
4134 

8OH3 
130 

2218 
•85 
•65 

3358 
173 14 


85 

66 

8638 

100 

122 

102 
96H2 
61»b 

159 

165 
89  Hi 

13238 

70 

195H2 
48=t, 
4134 
80  H. 

143 
22  "t 
K7 
70 
34'8 

17434 


220 

245 

180 

195 
14Hj 
2434 

1138 
4678 

9414 
•115 
23 
*62i4 

3634 

I8234 
•335 
•31 
85 
•23H2 
8»8 
33 'a 
*76Hj 

161-4 

3234 
3934 
7734 
61  Hi 

•70 

»85 
•246 


225 
245 
184 
200 

16 

27 14 

12 

47  Hi 

95 14 
120 

2438 

63 

3634 
183 
341 

32  Hi 

86 

33-8 

77  Hi 
16Hi 
35 14 

4136 

78  H2 
63 '■4 
72  H; 
90 

255 


19 '8 

87 

9014 
155 
*30 

56 

36 

82 

2918 

58 
•13 
-47 
•35 
*93 
■295 
•57  63 
xl36Hal37H! 
1691-4  171Hj 

74H2    76^8 

1151811714 

22        23 
■130     140 


20 14 

87 

.    90I4, 

155H; 

30  Hi 

57 

36 

82 

29H2 

60 

17 

51 

40 
102 


•85 
9234 
•  14S 
3034 
64  Hi 


60 

90 
94 
150 
31 
65  3j 


•75Hj    77Hi 

2U0'6  2U078 


431% 

78 14 

93 

79^8 

•100 

•85 

137 

31 


44 

79 

93 

8I34 
105 

87 
138 

31 H. 


78  Hi 


•77 
•102 

88 14  b9H: 

•92  93 

•8734  88  Hi 

36\  3738 

■  •82  83  Hi 

«V7""l7" 
68  6834 
28  Hi    2334 

•76H>    7H 
7li»'71ife 

179Hil79H2 


106Hj1063o 

140=8 

141 

4134 

42 

•  22 

231, 

I42H2I44 

43 

44 

•  110 

120 

•75 

78 

2OOI4 

2OUI4 

42  •'8 

43^8 

7734 

781-, 

•92 

95 

80^8 

811, 

}100 

100 

•85 

871., 

136 

1363, 

•31 

31  Hi 

96 

96  Hi 

•75 

78 

•  1U2 

86 14 

88-4 

9134 

9234 

8/1, 

87  Hi 

35  Hj 

36V 

82 

82 

70 

70 

•I6I4 

17 

•5734 

58 14 

•27-^4 

28 14 

:6-8 

7G~8 

7UH2 

71 

•175 

179 

>31       36 

'62       66 
85  Hj    861* 
9978  100% 

121     I2IH2 


101 
«96'4 
5938 
•154 
•155 
89 
131 
*68Hj 
195 
48 
4134 
i7d' 
•130 
22 
85 
•66 

32Hj 
173isl75 
*1S4  188 
220  22IH2 

* 24') 

180  Hz  180  H. 

'195  200 

14^9  15I4 

253,  26Hi 

1138  IIH: 


102 
96 14 

6136 

159 
165 

8938 

,  1323e 

ro 

195 
48Hi 
4134 

143 
223^ 
85 
67 

33^8 


937b  95 
•114  120 
23  7g  24  Hj 

62  62 14 
3634    37 

jKlHjl8234 
•330     341 
3OH2    30Hi 
85  Hi    86 

•23        27 
939       9^8 
3334    333, 

•7614    77H2 
16       I6H1 
34       35 
40'%    4134 
7838    7918 

63  6II4 
70       70 

-85       90 
•244     252 


19  Hj 
•8714 
-89 
154Hi 
♦29  Hi 
-56H2 

"82" 
29  Hi 
59 

*13 

•47 
-36 
•93 
•295 
-57 
135 14 
I6934 

76Ha 
II6H1 

2214 
♦130 
•54 
•85 

9334 
150 

30 

6434 
10538 
140 

4134 
•22 
142 14 
•43 
•  115 

75 
S20014 

43  la 

77=8 
•92 14 

80Hj 
*1U0 

85 14 
1353, 
•29 


20  V 

91 

92 
155 

30 

57 

38 

82 

2934 

5 ',114 

17 

51 

40 
102 


63 
I3714 
1701-4 

7734 
117H) 

23 
140 

61 

90 

94 
151 

3II4 

65  Hi 

loev 

140 14 

4134 

23  Hi 
144 

44 
120 

76 
201 

4334 

78 14 

94 

81 
105 

85 14 
136^4 

31 


10 

*102 
8579 

»9134 

■85  Hi 
34-<8 
80 14 


75 


88 
92 
87 
36 14 

8 1 34 


•1534 

•55 

•27 

75 

70I4 
♦175 


17 
58 
28 
77 
71  Hi 
180 


Wednesday 
Jan.  25 


♦31 

•62 

84  la 

99 
120 
100  Hi 

96Hi 

5SH; 
151 
•155 
•88 

13034 

•68  Hj 
192=8 

4669 
'41 
.80 
♦130 

2178 
•84  Hi 
♦66 

3214 
171Hi 
•183 
219 

♦i78'" 

*190 
1434 
25  Hi 
III4 


35 

66 

86 
1001* 
12134 
10134 

96Hi 

eO'g 
155 
158 

89  Hi 

1317j 

70 
194 

48=8 

42 

80 
143 

22 14 

87 

67 

3234 
174 
188 
222 
246 
180 
200 

1538 

26 14 
III2 


92Hi 
114 

23  Hi 
♦61 
♦36 
1301-4 
335 
§2979 

85 
•23H! 

834 
3134 

•75 
1519 
32Hj 
40Hi 
78 19 
6234 

♦69 

•85 
♦244 


93  Hi 
120 

24 

62 

3634 
ISlig 
33519 

29 '8 

85 

27 

914 

33 

76  Hi 
16 
33  Hi 

4168 

79 14 
64 
71 
90 
250 


19 

•8714 

•89 

15234 

•29 
55 

•36 
8I34 
28  Hi 
57 14 

♦14 

♦47 
36 

•93 
♦295 

•56 

134Hi 

168=4 

75=8 
II6I4 

2118 

•130 
•55 

♦85 

92^4 
ISO's 

30  Hi 

64 14 
104  Hi 
♦140 

41 

211^ 

141^4 
•42  Hi 
♦115 
♦75 
5200 
42=<8 
7718 
9214 
8OI4 
•100 
♦84 
135 
27 


19 14 

91 

92 
I5414 

30 

55 

38 

82 

29  Hi 

5919 

17 

51 

36 
102 

"eo" 

136 

169  Hi 
7638 

11634 

22  Hi 
140 
61 
89 
93 14 

15134 

31 14 

65  Hi 

10534 

142  Hi 

41 

21  Hi 
14334 

44  Hi 
120 

78 
200  w. 

43=8 

7734 

9214 

80  Hi 
105 

85 
136 14 

27 


'75  78I4 

•102     

83  78  86 'i 

'JI34  92 

♦84  86 

3379  3538 

7934  801-2 

♦50  70 

♦15  17 

•56  58 

-27  29 

7  5  H:  7  5  Hi 

70  7014 
•170     180 


Thxcrsday 
Jan.  26 


•62 

8539 
100 
121 

10138 

96  Hj 

5979 
•155 
155 

89 
132 
•6734 
193  Hi 

47'a 

4IH1 

8L 
130 

22 14 
•84  Hi 
-65 

33 
17279 
•183 
222  I4 
242 
180 
190 

I5I4 

2.;i8 
llHi 


35 

66 

87 
100 -'s 
12134 
10234 

9678 

6136 

100 
158 

8919 

13278 

70 

194 

4314 

42 14 

82 
143 

2234 

87 

67 

33  Hi 
17434 
188 
22s 
248 
180 
200 

17 

28 '14 

11-8 


94 

115 
24 
61  Hi 
Sii 

I8OH1 

340 

•30 
85 -'a 

•23 
0 
SlHi 

♦75 
15Hi 
34 14 
4109 
79 14 
64 '^4 

•69 

•85 

24934 


94  12 
120 

24->s 

61H; 

36^8 
18234 
341 

34 

85=8 

27 

av 

32 
76  Hi 
I6I4 
36 
43 
803g 
6O39 
71 
90 
24934 


20 
♦87 14 
♦89 
I5414 
•29 
•55 

36 

82 

29 

69 
•14 
•47 

38 
•93 
•295 
♦56 
I35I4 
I6934 

7534 
11534 

2134 
*130 

60 
♦85 

93  Hi 
151 'i 

31^4 

0434 
105 14 
♦138 
•42H1 

22 
142  Hi 
•42 
110 

76 
2001-2 

43 14 

78 


20  Hi 

91 

913, 
15638 

30 

66 

36 

82 

2914 

59I4 

17 

61 

38 
102 

"63" 

137 

I70I4 

7534 

116Hi 

2278 
140 

60 

92 

97 
156 

Si's 

6J3j 

1057; 
142 

43 

22 14 
143 'b 

44 
120 

77 

200  Hi 
443;. 

78  H: 


81  Hi  8lHi 
♦100  105 
•84   86 
13oHil36Hi 
•27   31 


87 
75 
102 
85  Hi 

•yiHi 

•86 

3479 
*80 
•50 
•15 
•53  Hi 
♦26 
•16 

70 14 
'175 


87 
75 


87  Hi 
y2Hi 
87  H: 
3578 
81 
70 
17 
56 
2-i 
77 
7034 
180 


fridav 
Jan.  27 


♦30 

•62 

87 
100  Hj 
122  Hi 
10134 
•96 14 

5979 
•154 
'156 
*88i4 
13234 

'm 

195 
48 
4214 
82 
•130 
22  Hi 
85 
66 
3334 
174 
•183 
226 


35 

66 

88 
100'* 
122  Hj 
102  H, 

97 

filHi 
159 
16i> 

89 14 
I33I4 

691-2 
195'^ 

48=8 
42  S 

82  Hi 

143 
23 
85 

67 
34  Hi 

1751* 

188 

227 


177     180 
190     200 

1678     1834 

28Hi    32 
1134     12=8 


943, 
'115 

23  Hi 

6I34 

35 
1S2 
341 

3038 

86 

*23Hi 

9 

32 

76Hj 

16 

35Hj 

43 

8O34 

66 
•69 
•85 
249H» 


95 

120 

2  4  Hi 

02 

36 
183 
341 

303^ 

86 
27 

9  Is 
32 
76Hi 
16Hi 
36Hl 
4379 

81  Hi 
67 
71 
90 
249  Hi 


2019 
89Hj 
♦89 
156H2 
•29  Hj 
•55Hi 
•36 

•8134 
2914 

58'8 
♦13 
♦47 

3SHl 
•93 
•295 

57 

136=8 
I70I4 

76 
116 

2238 
•130 
-54 
♦85I4 

97*^ 
157  Hi 

32 

65 
10579 
♦138 
•42 
•22  Hi 
1437g 

43  Hi 
♦115 

7634 
♦200 
44I4 
7838 
91 
8IH1 
*1U0 
•84 
13638 
♦30 


20 14 

89  Hi 

91 
158Hi 

30 

564 

38 

82 '4 

2914 

5979 

17 

51 

40 
102 

"t:^3 

1374 

170Hj 

76-34 

11634 

23 
140 

60 

90 

99 14 
158 

321*, 

6534 
IO634 
142 

43 

234 
I4514 

444 
120 

77 
201 

45 

793e 

95 

814 
1U5 

87 
13676 

31 


•76 
108 

87 

91H> 

87 

3518 
•81 
•50 
•15 
•53  Hi 
•26 
•76 

7034 


77 
108 
88I4 
92 
87  4 
36 
83 
70 
17 
56 
28 
73 
71 


* 1784 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  «&  Santa  Fe. 

Do    pref 

Atlantic  Coast  I-ine  KR.. 

Baltimore  <fc  Ohio 
Do    pret 

Brooklyn  Rapid  Transit 
Buffalo  Roch.  ife  Pittsb'g. 

Do    pref 

Buffalo  &  Susque,  pref. 

/  'anadian   Pacific 

V    anada  Sonthern 

Central  of  New  Jersey... 
Chesapeake  <fe  Ohio.. 
Chicago  <fe  Alton 

Do    pre! 

Chicago  &  East.  Il].,pre£. 
Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Mil-w.  &  St.  Paul. 

Do    pret 

Clilcagt)  <fe  North  Western 

Do    pret 

Chic.  St.  P.  Minn.  &  Oiu. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    latpf.  vot.  tr.  cfs. 

Do    2d  pt.  vot.  tr.  ctfs. 

Delaware  &  Hudsou 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Ho    pret.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pret 

t[^rie 
J  Do    Istpref 

Do    2d  pref 

Evans V.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay&W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pre! 

iUinois  Central 
owa  Central 

Do    pref 

Kanawha <&  Michigan.. 
C.Ft.S.tS;M.,tr.  Cts.  pid 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk <&  Des  Moines... 
Do    pref 

Lake  Erie  <&  Western... 
Do    pref 

L.  Shore  &  Mich.  South' n 

Ijong  Island 

I<ouisville  &  Nashville... 
]V/I  anhattan  Elevated . . . 
i'-Lotrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  liouis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash-  Chatt. &  .St.  Louis 
at.of  Mex,  non-cuoLpf 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  cfc  Western 

Do    adjustment  pret. 

Pacitio  Coast  Co 
Do    Istpref 

Do    2d  pret 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pitts  Ij.  Cin.  Chio.  (&  St.  1.1. 
Dd    pref 

Reading 
l.sl  pret 

2d  prof 

Rock  Island  Company 

Do    pret 

Rutland,  pret 

St.  Joseph &Qr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.&S.Fr.,  1st  pref.... 

Do    2d  prei 

C.&  E.  I.coni  stock  tr  ctts 


17,832 

3,100 

225 

8,320 

17,546 

586,950 

76,300 

64,800 

100 


Sales  01 

the 

We-ek 

S/iares 


37,200 

11,956 
3,000 

55,070 
905 

60,845 
125 
440 

l.lou 
21,000 


3,120 

20,820 

1,2  uO 

796 

2u0 

41,800 

200 

200 

3,.o0u 

154,171 


34,543 

500 

1,600 


4l,7t;3 

65,310 

10,400 

700 

9^00 


12,170 
1,800 
6,500 
4,600 
2,900 
230 
1,000 


84  Hi  Jan 
9 'J     Jan 

120     Jan 

I11O4  Jan 

9') '4  Jan 

584  Jan 

154     Jan 

159     Jan 

87HjJan 

130^4  Jan 

67  '8  Jan 
190 14  Jan 

46=8  Jan 
40i9J&n 
SO  Jat> 
142  Jan 
2 178  .Ian 

85  Jan 
66  Jan 
32 14  Jan 

171 14  Jan 

182  '-2  Jan 

2or>i8  Jan 

234     Jan 

150     Jan 

19")     Jan 

734  Jan 

17  4  Jan 

9  i-j  Jan 

3ii4  Jan 

90     Jan 

n20  Jan 

22  m  Jan 
60  la  Jan 
35  4  Jan 

180i4Jan 
>35  Jan 
3039  Jan 
85     Jan 

23  Jan 
6  4  Jan 

31  4  J  an 
76  4  Jan 
12''58Jau 
25  Jan 
37  ■'a  t;  an 
7514  Jan 
55  4  Jan 

68  Jan 


480 


180 

300 

100 

31,220 

3,000 

700 

300 

1,200 

7.600 

18,700 


1,050 


39,500 
11,800 
11,400 
23,202 
27,660 

"iot" 


13,060 

3,710 

7,400 

8,600 

51,700 

400 

2,000 

9U0 

54,945 

2,300 

100 

1,050 

1,281 

29,300 

18,800 

200 

4,928 

10 

100 

152,920 

1,101) 

200 

loo 

bOit 
100 
440,800 
l,aOu 
4,048 
236,102 
3,800 
loo 

50 
400 
600 
SOO 

3,7ou 
200 


Mange  tor  Year  1905 
On  basis  0/  ICHJ-sharelots 


Lowest      I     Highest 


25    8834 
2.='  UH38 
25  125 
2i  106 
12    97 
25    64-34 
25  159 
6  159 

4  89  4 
25  134=8 

11  691, 

3  1954 
25  5UI4 
1.J  434 
25  8314 
21143 
25  24I4 

24  85  4 

12  68^4 

25  35 's 
6I7718 

13  1S6 
6  227 

13  248 

G  182 

17  195 

5  1334 

4  "- 

3 

7 
11 


32 
13 14 

49 
964 
i\2d 
20  24 1- 
11  627, 
18  37- 
25  186 
25  x345 
27  33'- 
23  86 
16 
3 
26 


2< 
12 
3 
3 
3 
3 
10 


236 

84 
174 
86=6 
90 
15234 
30 
55 
36 
8I34 
27  4 
62 


Jan  4 

Jan  12 

Jan  b 
Jan  IS 
Jan  18 
Jan  25 
Jan  17 
Jan  6 
Jan  23 
J  an  25 
Jan  7 
JaJi  3 


35  Jan  11 


§2'.)0  Jan  20 
56  Jan  20 

113-14  Jan  25 

165  Jan  3 
73  Jan  9 

liiigJan  9 
21  "a  Jan  25 


56  4  Jan 
&6  Jau 
8^4  Jan 

148  Jau 
30  Jau 
62  Jan 

1U4  4  Jan 

13  7  Jau 
40  4  Jan 
214  Jan 

14134  Jau 
42  Jau 

IIJ  Jan 
75  Jan 

1984  Jan 
4038  Jau 
77%  Jan 
'J2  Jan 
78I4  Jan 

100  Jau 
85  Jan 


135 

27 
77 
80 
75 


Jan 
Jan 
Jau 
Jan 

Jau 


108  Jau 

a;79  Jan 

914  Jan 

84  Jan 

3378  Jau 

3:7934  Jan 

69  Jan 
134  Jan 
54  Jan 
2714  Jan 
75  Jan 

70  Jan 
I7914  Jan 


23 

97, 
36 

7SI4 

174 

37 

43  7g 

814 

67 

7218 


Jan  3 
Jan  3 

Jan  4 
Jan  3 
Jan  lt> 
Jan  17 
Jan  18 
Jan  6 
Jan  23 
Jan  16 
Jau  20 
Jan'. 
Jau  18 
Jan 
Jan 
Jan  11 
Jan 
Jan  12 
Jaul8 
Jau  4 
Jan  21 
Jan  IT 
Jau  27 
Jan  21 
Jau  2I 
Jau  17 
Jau  27 
Jan  27 
Jan  11 
Jan  16 
Jan  21 
Jah  7 
Jau  24 
Jan  21 
Jan  21 
Jan  3 
Jan  5 
Jan  14 
.Tan  4 
Jan  16 
Jan  24 
Jan  18 
Jan  4 
Jau  21 
Jau  21 
Jan  27 
Jan  27 
Jau  2? 
Jau  16 


253  Jau  13 

90  Jan  13 
214Janl7 

91  Jan  4 
9378  Jan  7 

15934  Jan  9 
3138  Jau  21 
58  Jan  2 1 
37i4Jan  5 
824  Jan  11 
31  ig  Jan  20 
61 14  Jan  20 


40  Jan  20 

jsio  Janl7 
56     Jan  20 

1424  Jan  20 

172  Jan  13 
79  =6  Jan    4 

121 19  Jan  3 
214Jan    9 


60 

864 

99 14 
15S 

33 14 

67 --s 
lu84 
146 

45 

24  4 
146i« 

44  J4 

119 

77 

203 
45 14 
80 's 
9314 
8I34 

104 
864 

139  4 

31-36 

96  4 
87 

774 
108 
9()3a 

93 '4 

8'J 

3773 

85 

724 

164 

5634 

2334 
794 

7178 

179  4 


Jan  17 
Jan  19 
Jau  2  7 
Jan2T 
Jau  IS 
Jau  18 
Jau  4 
Jan  19 
Jau  16 
Jan  10 
Jan  4 
Jan  21 
Jau  21 
Jau  9 
Jau  y 
Jan  li* 
Jau  3 
Jan  Iti 
Jau  21 
Jau  5 
Jan  3 
Jau  3 
Jan  20 
Jan  23 
Jau  19 
Jau  1 1 
Jau  27 
Jau  19 
Jau  19 
Jau  19 
Jan  18 
Jau  4 
J. in  19 
Jan  20 
Jan  21 
Jan  21 
J.au  4 
Jan  -4 
Jan  21 


Bange  tor  Previoxit 

Year  (1904) 


Loviest      Highest 


25  Jny 
54934  J'ne 

64  Feb 
87  <^  Jan 

104 4  Feb 
7278  Mar 
87=8  Feb 
38     Feb 

II8I4  Mar 

^13.5  4J'ne 
83     Nov 

109HiMar 
64     Apr 

154  4  Feb 
28 14  Mar 
33     Jan 

75  Jan 
124     Feb 

1278  J'ne 
804J'ly 

47  4  J'ne 
20     J'ne 

137 19  Feb 
173  Mar 
161  ig  Mar 
207  Feb 
135  Mar 
il65  Apr 
5 14  Aug 
11 4  Aug 

4  J'ly 

29  May 
68  4  May 

100  Feb 
13  4  J'ne 

48  J'ne 
1779  J 'ut 

149  Mar 
2504  Feb 

13  Mar 

044  Feb 
19  4  Jan 

1  ig  J'ne 

234  J'ne 

60  ig  J'ne 

5ie  J'lit 

914  Aug 

21 4  May 

.'1 5  =8  May 

33      May 

54  J'ly 
72     Feb 

170  ilai 

70  Aug 

11  J'ne 

60  May 
77  Mar 

12534  Feb 

14  J'ne 
32  Feb 
22  4  May 
6419  J'ne 
10  4  Feb 
31  Feb 
104Jan 

45  4  Apr 

26  Mar 
85     J'ne 

j245  Nov 

46  May 

101  Feb 
139-'4Mai 

72i4Mar 
10434  Mar 

5  Apr 
aiy4Feb 

40  J'ne 

80  J'ly 

55  Jan 
116  May 

14=8  Feb 
32 14  J'ne 

87  Feb 
01 4  Feb 
3434  Feb 
1678  Feb 

11 2 79  .Mar 
25  May 
.01 4  May 
00  J'ne 
185 14  May 
1939  Mar 
53  4  Mar 

88  May 
51  Feb 
95  J'ly 
6II4  Jau 

.114  Mar 
17  Mar 
74i8J'ne 

■  68  May 
55  Api 
90  Apr 
38 '4  Mar 

76  Mai 
55i4reb 
Iv)  Hi  Mai 
5734  Jan 

30  Api 
9     Mar 

35  Slay 
16     Jau 

61  Mar 
39 14  Jan 

150  Jan 


34  Not 

66  Nor 

S'J  i-i  Nov 

104  If  Nov 
155  4  Nov 
10514  Dec 

96  4  Oct 

70  4-sov 

160     Oct 

165     Oct 

89  Aug 
13534  Oct 

72  Nor 
19434  xov 
51  Nov 
47 14  Nov 
8514  Jan 
143  uut 
2b I4  .Vov 

90  Nov 
7434  Nov 
39  4  Nov 

177=8  Deo 

1857gOct 

1441>eo 

237     Nov 

160     Nov 

192     Dee 

1 6 14  Nov 

2734  Nov 

I5I4N0V 

48  4  Nov 

9339  D<^c 

115     Nov 

2438  Nov 

63     Dec 

37  4  Nov 
1904  Deo 
35934  Dec 

35  79  Nov 
89     Deo 

27  Dec 
1434  Jau 
33  4  Deo 
7934  Dec 
1479  Nov 

28  4  Nov 
41=8  Nov 

77  Deo 
5  8  Hi  Dec 

67  Deo 
83     Nov 

242  4  Deo 
86  4  Nov 
2034  Nov 

94  Dec . 

95  Dec 
159     Dec 

33  Nov 
5934  Nov 

38  Dec 
83H2N0V 
31'sNov 
5634  Nov 
193a  Apr 
62  Apr 
43i4Deo 

105  Oct 
4300   Deo 

62  4  Nov 
14334  Dec 
lb'J4Nov 

96  4  Aug 
13038  Oct 

23%  Nov 
150  Nov, 
6734  Jan 
96  4  Sep 
95  Oct 
50  Oct 
3638  Nov 
65 14  Dec 
11  4  Dec 
147^8  Deo 
4518N0V 
2  51*  Not 
145  4  Deo 
4  7  Dec 
15     Not 

78  Deo 
199     Oct 

4779006 
80  41)00 
95  Deo 
82  4  Deo 

101  Sep 
sbigDeo 

140  Dec 
32  4  Deo 
813s  Jan 

79  4  Xov 
8  J     Deo 

107     Deo 

82  "a  Deo 

92     Deo 

85     Deo 

3734  Not 

8638  Not 

72  I4  Deo 

18     Not 

60     Not 

0     Not 

934  Deo 

2  4  Deo 

Deo 


3l 


185 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

XKW    TOnK 

American  .. 
Amer  Esch. 

Astor 

Boweryli 
Bntch'8<&  lir 
Century  1j... 

Chaae 

Chatham  ... 
Chelsea  Kxol 
Chemical .. 
Citizens'  Ctr. 


Hid 

Ask 

t520 

t530 

272  4 

277  4 

775 

325 

325 

165 

180 

650 

320 
175 
1275 

330 

4325' 

165 

172 

liuntis 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Columbiali  .. 
Commerce... 
Con.solidated 
C'rnExchgeY. 
Dlscounill . .. 
East  River.. 

Fidelityli 

Fifth  Avell.. 

Fifth 

First 


Hid 

Ask 

290 

295 

2024 

450 

400 

t230 

14S 

152 

385 

395 

150 

100 

150 

160 

180 

200 

3450 

3750 

300 

765 

Banks 

14thStreetTI. 

Fourth . 

Gallatin 

Gau-sevoort'il 

Gartield 

German  Am*! 
Germau  Exti 
Germania^  .. 
Green  \vichli 
Hamiltoulj  .. 

ilauover 

Imp  cfc  Trad, 
luterborofl.. 


Bid 

Ask 

300 

220 

2274 

t420 

142  4 

500 

170 

350 

330 

5  HO 

020 

225 

245 

170 

520 

530 

t590 

160 

170 

Baukjtt 

Irving  

JeHeraonl)... 

Liberty  

LlDcoln 

Maiden  Laue 
Manhattaiilj. 
Market  •fcFui 
-Mechanics'  . 
Mech  <fe  TraT 
Mercantile .. 
.Merch  Exch. 
Merchants'.. 
Metropli 


Bid 

Ask 

221 

225 

160 

515 

530 

1500 

105 

315 

325 

t2«t34 

295 

305 

tU7 

tl50 

230 

290 

165 

175 

tl80 

3S0 

».•... 

iiauka 
MtMorrisll.. 

Mulualli 

Nassauli 

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward'l. 
North  Amer. 

Northern 

OrientalU 

Pacilicli 

Park 


Mid 

Ask 

215 

225 

290 

315 

195 

205 

475 

500 

1300 

201) 

205 

taiuH 

(320 

220 

215 

220 

120 

240 

247  4 

255 

265 

t5104 

t550 

Banks 

People'sU 

i'houix 

PLazali 

Prod  ExchU . 
IliversideT]  .. 

.Seaboard 

.Second 

Shoe  &  Leth. 

State',1 

34tb  Slrcet.. 
12  th  Wardll. 
23d  W.ird1;.. 
Union  ExchT 


Bid  I  Aik 


285 

130 

535 

175 

250 

625 

600 

tl63 

1200 

190 

120 

125    1. 

t201  'al. 


300 
135 

185" 

280 

700 


200 


•  Bid  and  asked  prices;  no  sales  wore  uiado  ou  tuu 
1  Sale  at  Stock  i£xcbauge  or  at  auction  this  woes 


ilay.     2  Loss  t.'iau  IJ  )  .sii.vro.1.     i  r^.-c  rii?:its.     1|  State  Oaulc-i.     a  K^  dividend  and  rights. 
«  Trast  Co.  certitic:ite-i.       A  Assessment  palxL       n  Sold  at  private  sale  at  this  price. 


b  New  stock.  --* 
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STOCKS— HISHKUT  AND  LOWEST  SALE  PRICES 


Saturday 
Jan.  21 


26'4 
61  "-J 

34  Si 

34 -'8 
•125 

•2234 

53-8 
•10534 


27 

t52>4 

67^4 
11734 

35 

97 14 

98»i 

35 
130 

2312 

36 

53  "8 
lOti 


11834  120 


•98 
23 

6778 
21>3 

43 

1834 

4512 

2(j 
2134 
45  »2 


98 's 

23%. 

CS36 
21=8 

43 

1S34 

46  H; 
'2G^ 
22 
4534 


•283     250 

14  la  1534 

64.  64 

74  75 

32  7a  33 

92>-j  92  "i: 

•34  36 


•35 

2243j 

•11  M2 

•IUI4 

49"-^ 

.        6'8 

!  se'^s 

;    17^2 
(  •39 

Si's 
105 

•2534 
84 

aisHj 

(183 
.••98 
f    1034 
6^14 
142 


39 

224  7fc 

12 

101-2 

49  3j 

37'-j 
18 
40''! 
3434 
105 
7^8 

26 

85»e 
114 
183 
100 

17 

64 
143  V 


•145 
•     92  >a 
;    211a 
,  *94i4 
(  108 
,•201 
.     12^8 
'•6034 
4634 

•85 
15 

19814 

131 

«2Ui8 

•76 
37 14 
.•62 

■  79 
187 

22 '8 
*7ij''j 
•65 
•3S 

■  *!io  'a 
'  55  ^ 
•11 5 '4 

241a 
•98 
156^8 
♦9.S 

44 14 
lOU^ 

3li'4 

<     89 
^243 
3J34 

93  "a 

1618 

69 

•26I4 

,  -9lia 

'     omj 

•luo 
,   "-"a 

71.38 

•36 


147 

93 

21ii 

94 12 
109 
210 

12% 

63 

47 1-. 

"1514 
19334 
131 

20 1« 

78 

37'4 

66 

79 
187 

22  Hj 

77 

67 

39 

88 

55 14 
116 

24=6 

98'-. 
156^8 
Iwo 

45 14 
107 

363t. 

89  'i 
245 

34 14 

93  'i 

16'* 

69 

26^4 

6II2 

104 14 

3 

71 7g 

381a 


71       71 

24       24<fe 

•84       8411 

•120     126 

I3I4     1334 

10218 10^  ift 


36       36 
100     100 
291a    30 
93',    9438 
35  "a    »5''4 
luO  "a  107'>4 
42       42  H 
{243     246 
92 '2    923^ 
ISO      18li<2 
•I'.iO      194 


Monday 
Jan.  23 


25 
60 
6434 
II718 
3334 

9612 

•9734 
3334 
'125 

•22'^ 

♦34 
53=8 

105^4 


26 

611^ 

651-j 

1171^ 
34 1-. 
9714 
98  k 
34  ig 

130 
23'-. 
36iv 
33S8 

10534 


117 

9779 
•2214 

07  la 

21 

4214 

18 
*45ia 

25 14 
22114 
«45 

'233 

151a 
•62 

73>8 

32 

9218 
*34 
•93 
■►35 
221 
«12ia 

1018 

48I4 

•6 

3714 

171a 
•38 

3334 
1041a 

*7'4 

«25ia 
821a 

113 

180 
99 
161a 
62 14 

1401a 


1183^ 
9812 
23  4 
67 '8 
211* 
42 12 
18 14 

4612 

25 14 

2II4 
45 

250 
16 
64 

73^8 

321a 

9214 

35 

97 

39 
221 

I2I2 

10 14 

49 
6I2 

37«8 

I712 

40 

34I2 

104 12 

8 

25  i<. 

84 14 
11434 
185 

99 

16 

63 14 

141^4 


14412 

92I4 

2118 
i'Ji 
IO5I4 
206 

12 

60 

44'=8 
•85 
*15 
197ii 
♦130 

19 

76 

361a 
-63 

77 
I8512 

2112 

77 
♦65 

38 
*86ia 

5434 
♦115 

24 12 

98 1« 
loO 

9818 

43 
10578 

o5'-j 

881a 
♦240 

3312 

94 

15 

67 

26 
♦94 

61 

101 

2 

691a 
•36 


14412 

93 

21 14 

93 
luo^e 
206 

12 

60 

46 

"lG" 

200=8 


1912 

76 

3712 

66 

77 

18634 

22 

77 

67 

38 

8-i 

55 
II6I4 

20  h, 

9834 

152 

98  S. 
44 
106 'i 
36 

>-S34 

245 

;m  If. 

94 

15^4 

68 

26I4 

95  I2 

61 
101 
2I4 

70  v 

3812 


70 

231a 
♦841a 
*119 
1234 

101 12 

79 
34  "a 
981a 
2834 
92  Ha 
:-i5 

105 

54!) 'a 

240 
Ui 

178 
♦  1 90 


70 

23^8 

8434 
126 

I3I4 
101', 

813g 

35  '4 

99 

29I4 

93 '4 

3538 
106 

40l 
250 

92  4 
179»e 
194 


IHiesday      Wednesday     Thursday         Pridav 
Jan.  24  Jan.  25  Jan.  26  Jan.  27 


2434 
60  4 
6438 

117  38 
K3'''-8 
96  > 

•9734 
3334 

125 
22^4 

♦34 

•52 

10534 


25 

611* 

66 
1184 

341, 

97I4 
100 

34-8 
130 

23 

364 

531- 
106-'. 


116;% 
♦974 

224 

6734 

21i« 

42 '8 

17-18 

454 

28 
♦21 
•44 

♦236 
15 
64 
73 
814 

91^8 

34 

•94 
•35 
221 

114 

10 

48I4 
6I4 

3514 

174 
•34 

8338 
105 

74   7% 
•254  26 

834  854 

II4I4  11778 

♦180  183 
J994  994 
15   16 
614  62  4 
140i«14l4 


118 't 
984 
224 
6734 

2118 

42  4 

18 

45I2 

26 

2234 

454 

250 

16 

64 

7334 

3134 

92 

3418 

97 

39 
230 

1134 

1038 

504 

63& 

864 
18 
404 
34 
105  4 


*144 

92 14 

21 

94 14 
105 
J207 
•1134 
*60 

45 
•85 
♦1434 
199  4 
•130 

184 

75 

36 
*65 
*75 
1814 

21=8 

76  4 
♦65 
•38 

♦81;  4 
*:y4i4 
♦115 
2414 

1'878 

147 
98  >« 

106  la 
354 
89 

•240 
3318 
944 
154 
6834 
251a 
•94 
61 

•  100 
•2 

6y4 

*35 


145 

924 

2118 

94 14 
105 14 
207 

124 

6S 

4534 

"154 
2004 


19 
7534 
37 
66 
811a 
186  4 

21=8 

76  ij 

67 

39 

88 

55 
II6I4 

26 

99 
149 
100 

43 
10638 

36 

fc9 
245 

33  ■■^8 

94  It 

153^ 

6S34 

257^ 
954 

61 
104  I4 

2=8 

70 14 
3i4! 


70 

2338 

84 '6 
•119 
12=8 

1014 
7914 
3413 
O'.i 
283^ 

92'4 

33 

105 

41 

5245 

92 

176  4 

J 189 


70 

2378 

84  4 
126 

13  l8 
10134 

8138 

354 
994 
29 'V 
9:;  34 
35 

105  I4 

42 
247  4 

92  4 
180 
189 


25 14 

59 

6334 
1177^ 

3234 

P634 
♦98 

3278 
'125 

2234 
♦34 

6I34 
'  10434 


2514 

60 14 

65=6 

11838 

33 's 

97 
100 

3334 
130 

223, 

3Gia 

52 
105=8 


115 
98i« 
224 
674 
204 
41 

•1734 
45 

•25 

•21 

•444 


11738 
9818 

224 

08 

21 

42 14 

184 

45'" 

264 

22 

464 


5240  245 

14  14 

•62  65 

70  73^6 

3II4  32 

9II4  917^, 

3314  2i 


•36   33 
221  221 

11   11 
978  10 

4734  48=8 
64   6  4 

36   3618 
•154  18 
♦38   404 

33   34 
10434  105 
7    71. 

254  254 

83 14  84=8 
llSSgll? 
180  180 
•9814  99 

1434  I5I4 

6034    61 14 
138-18  1407g 


143 

9178 

2034 
594 
103 14 
•204 

IIV 
55939 

43 
•85 

1434 
198 
•130 

1734 

74 

3478 

♦63 
♦75 
182 

2018 
♦76 
•65 
♦38 

8718 

541a 
»115  4 

24 'a 

98 14 
147 

98 

42 
105 14 

35 

88 
•238 

32 14 

93 

15 

67  4 

25  k 


94 
60 
•100 
•2 
68 
•35 
9 
6934 
2:; 
84 
•119 
12  4 
101 '4 
78 
34 
99 
28 14 
91  le 
32  4 
•105 

'3934 

•240 

92 

176 

191 


144 

924 

21 

94 
105  I4 
210 

1134 

69-'t 

45  Is 

95 

15 
2004 
140 

lfe=8 

74 

36 

65 

784 
183  4 

214 

77 

67 

39 

88  4 

544 
II6I4 

25  4 

98I4 
14834 

983^ 

43 
106 14 

36 

88 
243 

334 

93 

154 

6818 

26 

94 

61 
101 14 
2-V 

69=8 

374 
9 

6934 

234 

84  4 
120 

1234 

1014 
7934 
3434 
99  4 
2938 
93  4 
33 14 

106 
42 

250 
92 14 

177  4 

192 


25  26 
6OI4  61 
65  4  66=1- 

118   11838 

3338  34 14 

97   97 
•98  100 

334  34 
'125   130 
•224  23  4 
•34   36 

62   62 
10578  1061s 


11634  11814 


93 
22 
674 

214 
4134 
18 

♦45 

♦25 

•21 

•44 

'240 

14 
•62 
a;70  4 

32 

9178 

34 

•93 

'35 

•219 

•104 

978 

49  I4 

*6 
♦35 14 
♦15 

39 

334 
105 

714 
•25 

844 
117 
180 

99 

15=8 

62  4 
I40I4 


9i 
22 

674 

217g 

44 

184 

454 

254 

2 

464 

250 

1438 

64 
73 
33 

9178 

34 

97 

38 

226 

12 
101. 

49  7g 

638 

361, 

18 

39 

35 
108 
74 

26 

8534 
1191* 
180 

99 

I6I4 

6334 
141 


•142 
93 
20'% 
93 14 

10434 

20ii 

•1114 

•60 
44 

•85 

♦14 

1974 

■130 
1734 
74 
36I4 
62  4 
784 

183  4 
204 

•75  4 

"65 

•38 
874 
54=8 

115  78 
2538 

9834 
148  4 

99 

4334 
106 

3534 

89 
'235 

33 14 

93 

15 14 

68 

2534 
•93 

♦5'.Hl4 

•  100 
•2 
6S4 
•35 


143  4 

94 

2II4 

93 14 
106 
2U5 

12 

03 

45  la 

95 

15 
202 
140 

18 

744 

37 

62  4 

78  4 
186 

22 

764 

67 

39 

87  4 

554 
115'e 

2514 

98-'4 
15'j 

99 

4334 
IU634 

36  4 

89 
244 

33=8 

94 

16 

684 

26I4 

96 

62 
IU414 
24 

704 

374 


23 14 

8i'4 
'1L9 

12=8 

IOII4 
♦  784 

35 

99 

2878 

92 '4 
3.i 
106 14 
•40  4 
•240 
92  4 
1774 
♦190 


23 'e 
81 14 
126 

13=8 
102 't 

79  4 

36 
100 

2978 

933; 

34^8 
108 

42  4 
250 

924 
181 
194 


251a 

604 

6<;i4 
II8I4 

84 

97 
♦98 

34 14 
'125 
•2334 
*33 

53 
106 


26 
61 

67ie 
IIS-V 

3434 

973^. 
100 

3434 

130 
23I2 
351-2 
53 

106 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


11S38  11934 


98 14 

23 

6S 

2134 

434 

18 

454 

2534 

2134 

4534 

'240 

14 

64 

70^4 

3234 

92 

34 
•34 
•35 
224 

III4 

10 

484 

•6 

36 
♦16 
•38 

354 

IO914 

74 

26 

85 
1184 
180 
•984 

16 

63 
1404 


98'. 

23 

6SI2 

221* 

44 

ISI2 

46 

26I4 

21--, 

4534 

250 

1534 

65 

7314 

34I2 

94 

34 

97 

38 
224 

11 

101* 

491. 
63? 

361* 

I7I4 

404 

3713 

1117e 

734 

26  4 

8534 
II9I2 
183 
100 

16 

633., 
14134 


u- 


143 
9379 
21i< 
9414 

106 
♦204 
Ilia 

•60 
45 

•85 
15 

202 

131 

18»8 

75 

36  4 
•63 

781a 
IS4I4 

211a 
♦76 
•65 

383^ 

•86 

5.')l4 
11578 

25  7g 

9879 
156  4 
•98 

4  3  la 
IO634 

36 

90 
•240 

33=8 

931a 

15^8 

6i' 

2678 
♦93 

6II4 
100 

70 

•35 

10 


145 

9478 

22 

94I4 
106 
208 

Ilia 

63 

45  7e 

95 

1538 

203 

"20i4 

76 

3734 

66 

784 
187 

22I4 

77 

66 

3834 

89 

554 
1157e 

271a 
101 
157  4 
109 

44=8 
107 14 

38 14 

0214 
245 

3438 

94  lo 

Uiig 

0) 

-6-8 

97 

61 14 

104 14 

2i6 

714 

374 

10 


'23\ 
84  4 
119 

1338 

10  I 'e 
794 
36I4 

100 

2934 

93 '8 
344 

108 

•4134 

240 
9  2  la 

1^0  4 

190 


24 

8434 
126 

137^ 
102 

80 

•^67e 
100 

3038 

94  4 

347^ 
108 

43 
250 

92  4 
180  4 
194 


St.  Lonis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Do   pref 

3outheriiv.tr.  cLs.  stmpetl 

Do    pref.        do 
M.  &  O.  stock tr.  ctfa... 

r^exas  &  Pacific 
luril  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Xol.  St.  L.  &  W.  V.  tr.  otts 

Do    pref.  vot.  tr.  ctf.s 
Twin  City  Rapid  Transit. 

Do    pref 

nlon  Pacific 

Do    pref 

U  nitRy.s  I  n  V'  t  of  SanFran 

Do    pref 

Wabash 
Do    pref 

Wheeling- &  Lake  Erie... 

Do    Istpref 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Intdir^trinl  &  itliscell 

Adaius  Express 
llis-Clialmers 

l.»o      pref 

Amalgamated  Copper 

.^.merioau  Car  &  Foundry 

Do    pref , 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

.■American  Expre.ss 

American  Grass  Twine  .. 
Amer  Hide  <£;  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref .'. 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuli 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  ReHning 

Do    pref 

Amer.  Teleph.  <fe  Teletr... 
Amer.  Tobac.  (new), pt  ctfs 
American  Woolen 

Do    pref 

Anaconda  Copjior 

Brooklyn  Union  Gas 
runsw.  Dockife  C.Imp't 
Buttenck  Co 

(■(dorado  Fuel  &  Iron... 
y  Do    pret 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (K.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

Di.stillers  Securit'a  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

international  Paper 
Do    pref 

International  Power 

tnternat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

SJiailway  Steel  ."spring.. . 

IVdo    pref 

tiepublic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-ShelHeld  St.  cfc  Iron 
Do    pref 

Standard  Rope  &  Twine., 
i'enn.  Coal,  Iron  &  liR... 
Texas  Paoilic  Land  Trust 

niou  Bair  &  Paper 

Do    ))ref 

U.  S.  Cast  1.  Pipe  cfc  Foun. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pref 

V  S  Realty  &  Improve'ut 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

VlTKinia-Carolina  Chem.. 

Do    pref 

Virgiiiuv  Iron  Coal  &  0.. 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seElcfcMfgassen 
Do    Istprc^f 


Sales  of 

the 

Week 

Share: 


4.760 

10,375 

226,900 

16,0  4, ■. 

73,030 

3,050 


y 


5,350 

'  "406 
lou 
62,-. 

1,100 


548,380  U3 


l,3.-.o 
1,ij41 

3,'.ii.: 

3,000 

11,0  10 

1,450 

1,800 
1,600 
460 
45 

160 

8,400 

900 

266,120 

11,050 

6,150 

1,500 


Range  Tor  Year  iyo5 
On  basis  oilOO-sharc  Lots 


Lowest 


24 4  Jan  6 
57  Jan  12 
6334  .7 an  6 
11. '.34  Jan 
3234  Jan  25 
96  Jan  13 


327g  Jan25 
r.97gjanll 
22I4  Janl3 
35I4  Jan  18 
5134  Jan  25 
105  Jan  6 


600 

1,700 

3,420 

12,965 

800 

2,260 

900 

100 

36,695 

6,692 

1,230 

850 

61,725 

31,340 

320 

335 

8,350 

7,945 

36,127 


100 
16,750 

i,8yo 

355 

5,200 

850 
1,000 

20 
40,7ao 


1,712 

21,964 

100 

10,885 

2,660 

10,8S4 

100 

560 

10,367 

7,315 

200 


21)0 

400 

1,850 

200 

41,950 

3,650 

2,810 

1,900 

6,800 

8,550 

5,5(0 

4,50ii 

lii655 
2,300 
5,100 
1,500 

2,6i>0 
400 

1,100 
100 

2,400 
15,200 


300 

400 

8,900 

1,600 

27',6'3.i 

33,130 

16.471 

8,100 

3,000 

233,975 

292,863 

15,424 

2,250 

400 

167 

1 ,5 1 0 

6,010 

300 


Jau  6 

Jan  9 
4  Jan  4 
'e  Jan  16 
4  Jan  25 

Jan  25 
=8  Jan  24 
33  Jan  1 8 
i4Jau  9 
4  Jan  3 

Jan  13 


36  Jan  9  245 

A  T«».  OK    TO 


14  Jan 

04  Jau 

70  Jan 

3 1 14  Jan 

a;91i4  Jan 

33 14  Jan 

95  Jan 

38  Jan 

?209iaJau 

11  Jan 

97g  Jan 

4534  inn 

64  Jau 

3514  Jan 

1 5 14  Jan 

36  Jau 

33  Jan 

L0334  Jan 

634  Jan 

25  4  Jan 

7934  Jan 

IIII4  Jan 

169  4  Jan 

99  Jan 

1 234  Jan 

5234  Jan 

138'i8  Jan 

I3714  Jan 

1444  Jan 

917g  Jan 

20=8  Jan 

93  Jau 

1  03 14  Jau 

203  Jan 

1078  Jan 

60  Jan 

43  Jau 

95  Jau 

1434  Jau 

1944  Jan 

'.28  4  Jan 

1734  Jau 

74  Jau 
x'.M  -g  Jan 

60  Jan 

75  Jan 
1 8 1  lo  Jan 

201^  Jan 
761'.  Jau 
65  Jan 
3  7  Jan 
,'-  6  'h  Jan 
54  4  Jan ' 
U5's  Jau 
2  4 14  Jan ' 

9.  '^g  Ji'ii 
147  Jan 

98  Jan 

42  Jan 
105 14  Jan 

35  Jan 
Jan 
Jau 
Jan 
Jau 
Jau 
Jau 


25 
21 
25 
25 
25 
25 
11 
10 

4  2'< 
25 
25 


n 


3 

25 

9 
13  1 
12 

7 

6 

6 
25 
17 
23 
25 
26 

6 
25 
26 
13 
12 
25 

4 
25 

9 


88 
237 
32 
93 
15 

67  

2.118  Ian 
94  Jau 
60  Jan 

LOO  Jan 
II4  Jan 

68  Jan 


9  Jan 
68  Tan 
1978  Jau 
79 '4  Jan 

5120  Jan 
1218  Jan 

lU0  7g  Jau 
77  Jan 
3334  Jau 
O^Ss  Jan 
28I4  Jau 
9118  Jan 
324  Jau 

105  Jau 


40 
235 

92 
176 
191 


Jau 
Jan 
Jan 
Jau 
Jau 


Highest 


27 4  Jan  20 
63  Is  Jan  20 
68=8  Jan  1' 
1184  Jan  24 
36  Jan  3 
974Jau  6 


s  Jan 


3578 

131  J 

23  J 

3634 

54"4  -  -—  - 
1064  Jan  16 


4 

an  7 
u24 
6 


1  Jan 


1  Jan 


IS 

66 

771. 

341- 

947 

361. 

95 

33 

24- 


111 


1204  Jan  16 
9.-<4Jan23 
23  4  Jau  21 
68  4  Jau'. 
224  Jan  27 
444  Jan  16 
19 4  Jan  4 
464  Jau  21 
264  Jan  21 
23  Jau 16 
461a  Jan  16 


Jau 

Jan 
Jan  10 
Jan  16 
Jan  3 
Jan  3 
Jan  3 
Jau  11 
Jau  10 
Jan  21 
Jan  4 
Jan  14 
Jan  13 
Jau 
Jan  14 
Jan  21 
Jan  20 
Jan  27 
Jan  27 
Jan  14 
Jau  14 
Jau  18 
Jan  27 
Jau  21 
Jau  18 
Jau  20 
Jan  20 
Jan  18 
Jan  4 
Jan  6 
Jau  2/ 
Jau  5 
Jan  19 
Jau  11 
Jan  19 
Jau  20 
Jan  18 
Jan  4 
Jan  4 
Jau  5 
Jan  27 
Jan  21 
Jau  1 0 
Jau  10 
Jan  5 
Jan  19 
Jan  21 
Jan  16 
Jan  16 
Jau  19 
Jau  3 
Jan  11 
Jan  3 
Jau  6 
.lau  4 
Jau  27 
Jan  27 
Jan  4 
Jan  3 
Jan  4 
Jan  16 
Jau  6 
Jau  27 
Jan  14 
Jan  20 
Jau  4 
Jan  3 
Jan  4 
Jau  10 
Jau  4 
Jan  3 
Jan  4 
Jau  3 
Jaji  16 


'8 

14 
III2 
514 
64 
SSOg 
18 
39 

178 
834 

2778 
S6 
194 
.83 
100 
18 
65 
4434 
.394 

1484 
947, 
231; 
944 

11278 

209 

1238 
60  Ig 

48=8 
95* 

174 
203 
131 
213, 
79 

3914 
6614 

79 
19034 

2378 

78* 

67 

39 

8778 

-  56  4, 
10  II6I4 

24  274 
.  101 

24a;159 
20  102 
26  49 14 

25  lii8=8 
25    3834 

5     92 14 
3  24S 
7    344 
944 

1738 

7134 
28I4 
954 
63  4 
102  4 
3 
7234 


lO^e 

7334 

25 

8638 
{125 

14=8 
1024 

8138 

38^4 
101 14 

3II4 

95  la 

39 
109  4 

434 
'^217  4 

)5'4 

1834 
19  '4 


Jan  17 
Jan  3 
Jan  14 
Jau  10 
Jan  11 
Jan  16 
Jau  16 
Jau  23 
Jau  10 
Jan  11 
Jan  17 
Jan  16 
Jan  3 
Jau  5 
Jau  16 
Jan  24 
Jau  4 
Jan  16 
Jan  17 


Kange  lor  Previous 
Year (1904) 


Lowest      Highest 


94J'ne 
2538J'ne 
41 4  Mar 

113  Sep 
18i4Feb 
77  4  Jan 
90  Feb 
20i8J'ue 

115  Mar 
174J'ne 

21  4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

ci;864Feb 
9  Feb 
42ia.-Vpr 
16  May 
3234  Feb 
14i8J'ly 
37  J'ly 
21i8J'ne 
16  J'nc 
37     J'ne 

5220  Feb 
6  Mar 
89  4  Mar 
43  S,  Feb 
1434  J'ly 
67  Jau 
2  4 14  J'ne 
8834  J'ne 

22  Aug 
130     J'ne 

5  Aug 
2=8  Jan 

11 4  Jan 

6  Dec 
24i4Mar 

7  J'ne 
224J'ne 
1 6  la  Jan 
754  Jan 

24  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'ue 

26     J'ly 

122i4Mar 

123     Jan 

121     Feb 

8538  Nov 

10     Jan 


29  Deo 
6034  Dec 
6834  Nov 
1194  Dec 
37'-jl)eo 

97  4  Deo 

98  Deo 
38  ^  Not 

134     Oct 

27  4  Oct 

38     Nov 

57  '4  Nov 

.^•107-?j  Oct 

jl65  Nov 


117 
9^ 
25 
69 
25 


..NOV 

lieo 
Dec 
Dec 
Nov 


69 

61 

185 

5 

477, 


Jan 
Feb 
Mar 
J'ly 
„Feb 

25  4  Mar 

63  Apr 
8    J'ue 

185     Feb 

101i2Jan 

934  May 

66  Mar 
19  4  J'ne 
43  4  Nov 
71     Nov 

cl51     J'ne 
10i4May 

64  4  Feb 

26  Mai 
28  Sep 
7 1 4  Feb 

36  Jan 
100i4Jau 

144  Feb 

8018  Jan 

120     Feb 

80     Mar 

24  Feb 
9234  Mar 
24i4May 

67  May 
209     Mar 

16     May 

7134  Mar 

6     May 

37  May 
1434  Apr 
7434  Jan 
31  la  Jan 
77     Jan 

34  Mar 
31=8May 

25  May 
378  Aug 

45     Fob 
6itiMBy 

40  Mar 
100     Feb 

64Ma) 
75=8  Jau 
43  J'ly 
104  Feb 

41  Jau 
S'lsMay 

51i4Moy 
2234  J'ne 
97  ■'■8  Apr 
18  4. Sep 
200  J'ue 
85  May 
153  Miiv 
180      Auc 


48 'a  .Nov 
223gXov 
52 '4  J. an 
32  Nov 
25  Nov 
4938  Nov 

250  Oct 
2138  Xov 

7 1  Nov 
8234  Dec 
3.'>4  Deo 
9434  Dec 
37  '8  Deo 

97  Nov 
39     Dec 

219  Nov 
14  Deo 
III4  Dec 
4834  Dec 

9"4  Nov 
42  uct 
20=8  Nov 
42  4  Nov 
oO'is  Nov 
105     Nov 

9  Dec 
29  Deo 
82  4  Dec 

115  Oct 
170     Nov 

99=8  Nov 

15 14  Dec 

57 14  Dec 

153     Nov 

141     Nov 

1494  Nov 

96     j)eo 

25  Nov 
9434  Deo 

1207s  Nov 
229  4  Oct 
12=8  Dec 
6234  Dec 
58  3g  Nov 
95      i)ec 

19  4  Dec 

220  Oct 
131      Dec 

26I4  Nov 
82I4N0V 
404  Dec 
68  Deo 
90  Nov 
1944  Nov 
25=^i  Dec 
7  9  "s  Deo 

72  -.J  Dec 
4138  Nov 
87  Nov 
69 1-  Nov 

117     Nov 

26  '4  Oct 
9!^ '4  Deo 

164  Nov 
107      Nov 

55  Nov 
1124  Deo 

4414  Oct 

92  Drc 
244     Nov 

35      Nov 

94  Deo 
18 '4  Nov 

73  4  Nov 
29 'a  Deo 

98  Dec 
6538  Nov 

105  j)ec 
5      Nov 

77  4  Nov 
39  4  Nov 
13 '4  Nov 
75  '4  Nov 

20  4  ueo 
8 1  "8  Deo 

2128  Nov 
20'4  Deo 

106  4  Leo 
84  4  Xov 
344  1)00 

100  DfcO 
33  'e  Deo 

95  "g  I)fC 
44  'f  Duo 

116  Nov 
44     Nov 

250      Aug 

94  4  Deo 

185     Deo 

1984  Nov 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


UankM 

<Tulted 

•.Vaah.H'hUli 
■^'eel  Side^).. 
VorkvilloT]  .. 

I 

<   BttOOKI-TM 

Boron  ghH 

iiroa<lway1i.. 
./Srooklynii  .. 
Coit'y  l&iili'i 

ViTHl 

Manaia«tra'. 


Hid 
90 
230 
650 
400 


120 
300 
140 
146 

r366 


Ask 
96 


185 

lis' 


ISnnks 
BUOOKLy.-* 

MechanlCKll . 
Mcrchauls'.. 

Nassau 

Nat  City 

North  Sidoi;. 

Poojde'H*! 

ProspectPkU 
17th  Ward;. 

Spr.ague 

SiuyvesantV 

Unionli 

Wallabontll  . 


Hid 

290 

130 
376 
295 
260 
290 
135 
l.-iO 
226 
190 
155 
155 


Ask 


410 
300 


176 


Truat  Cos. 


N.  T.  CITY 

Bankers'  'lY. 
Bowl'gGreeu 
Rroadway'lY. 
C'lK'tyB&Tr 
{'eiitral  Tr'Bl 
City  Trust... 

(Colonial 

Cominonw'th 
Knijure  . 
KcjuiLuble  Tr 


Bid 

Ask 

1 

440 

( 
( 

220 

224 

163 

170 

676 

t2200 

330 

300 

3S5 

70 

t240 

660 

680 

Trum  Co'm 

Farm  Lo  <fe  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
MotropoUuiii 
MortouTrust 
Mut.AlliaiiCf 
N  Y  Llfe&Tr 


Bid 

Ask. 

1 1-170 

575 

670 

700 

180 

185 

970 

435 

175 

500 

tOJO 

'227> 

tC,30 

650 

1  90 1; 

t209 

11092 

Trust  Co's 

N  Y  Sec  &  Tr 
Nortli  Amer. 
Real  ICstTr't 
StauitardTr'l 
TitleCiUct.  Tr 
Tr  Co  of  Am. 
1  11  ion  'Tni.si 
US  MtgcfcTr 
Unit  Stales  . 
Van  N'deuTi 
Wasliiugtou 
Windsor 


J!  id 

Ask 

700 

t295 

325 

390 

410 

1617 

t..20 

1415 

.'lOtl 

1500 

15. SO 

230 

235 

115 

187  4 

195 

Trust  Co's     Bid    Ask 


BHOOKLrN 

Brooklyn  Tr 

I'lalliUMh 

Kraukllu 

Ha-nltou 

Rings  Co 

I.,  Isl  L&Tr. 

X  as.sa  11 

People's 

W'illiauisb'g. 


426 

210 
335 

340 
475 

2 '.1 5 
252 
340 
12.1(14 


425 14 


350 

350 


.no 

260 
346 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  Uiia 


5  Less  tliaii  loo  sliares.     t  Ei  ni^lits.    c  Ex  dividoud  and  rights. 
week,    o  Ex  stock  dividend,    s  Trust  Co.  oeniUoato.*.    ',{  ILiuKs  raarkeil  with  a  par.agrraph  (It)  are  Stiite  bank* 


]^ew  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OOCUi'YING    FOUIt    PAGES 


BONDS 

N.  Y.  STOCK  EXCHAXGE 
Wess  Eni>in<3  Jan  27 


Q-J 

y-F 
(i-F 


A-0 

Sep 

■jv 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J.J 
J-J 
J-J 


U.  S.  GoTemmcnt 

U  S  23  cousol  registered. til930 

U  S2scoDSol  coupon dl930 

U  S  38  registered A;191» 

U  S  3s  coupon /cl918 

U  S  3s  reg  small  boml8..tel918 
U  S  38  cou  small  bouda../cl918 

U  S  4s  registered A1907 

U  8  4s  coupon 7ll907 

U  S  49  registered 1925 

U  S  48  coupon 1925 

Philippine  islands  48.1914-34 

ForeiRii  (Sovcrninciit 

Japanese  Govt  Gs  sterrg.1911 

2d  series  68  ctls  full  paid 

Kepub  ol  Cuba  5s  ctfs  tull  paid 

U    ■--  <>t   iVIexico  3  f  g  58  OI  1«99 

Speyer  &  Co  ctfs  4b 1954 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B53 1900 

Class  C  48 1900 

Currency  funding  43 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  cousol  4s.. 1914 
North  Carolina  consol  48.1910 

6s 1919 

SoCaroUna4'28  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Small 

Virginia  fimd  debt  2-38.. .1991 
6s  deferred  Brown  Bros  ctfs 


Railroa<l 

Alabama  Cent    Hee  So  Ry 
laba  Midi  Hm  At  Coast  Line 
;  Albany  <&  Susq    aee  Dei  <fc  Huii 
Allegheny  Vailey  Aee  Penu  Kli 
Alleg  &  West     Hee  Bull  K  &  P 

Ann  Arb«r  l»t  g  48 A1995 

Atch  T  €&  8  Fe  geu  g  43.. .1995 

Kegistered 1996 

Adjustment  g  4s /tl996 

Registered /il995 

Stamped /tl995 

Debeiiiure.8  48  Series D. 1906 

Series  E 3907 

Series  F 1908 

Series  G 1901' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

EastOklaDiv  I8tg4s..l928 

All  Knox<&  Nor  I8tg5s..l940 

Atlantic  Coast  Ist  g4s.A1952 

Charles  &  Sar  let  g  7s.. 1936 

Sav  F  &  W  1st  gold  6s.. 1934 

Istgold  5s 1934 

Ala  Mid  IsD  gu  gold  5s  192& 

Bruns  <fc  W 1st  gn  g  48 1938 

Sil  Sp  Uca  <fe  G  gu  g  48  1918 

Atlantic  &  Daiiv  iSee  South  By 

AUautic  <fe  Yadk  See  South  Ry 

Austin  <&  N  W    See  Sou  Paotflc 

Bait  cfe  Ohio  prior  1  g  3  i^s.  1 925 
^        Registered A1925 

Gold  48 ;il948 

Registered A194s 

Conv  deb  48 1911 

.  P  Jun  &  M  Div  Isl  g  3 1-J81925 
P  L  E  <&  WVa  Sys  ret  4sl941 
Sonthw  Dlv  lai  g3'as...l925 

•     Registered A1925 

.  ilonou  Riv  Ist  gu  g  6s. .1919 

Cen  Ohio  R  Ist  og4't28.. 1930 

'  Pitts  Clev  <feTol  I8tg6s  1922 

■  Pitts  <fe  West  1st  g  48.  ..1917 

J  P  M  <&  Co  certrs 

Bat  Creek  &  s  Hee  Micli  Cent 
Beech  Creek    <See  N  Y  C  <fe  H 
BeUey  <fe  Car    See  Illinois  Cent 
Bklyn  &  Montaok    See  Long  1 
Bruns  <fc  West  See  Atl  Coast  L 
Buttalo  N  V  &  Krie    see  line 
BoBalo  R  <&  P  gen  g  5s.. .1937  M-S 
AU&  West  Istg  48  gu.. 1998  A-O 

CI  &  ilah  Ist  gu  g  5s 1943  J-J 

Roch  <&  Puts  Ist  g  6s.. .1921  F-A 

Coneollst  g  68 1922  J-D 

Buffalo  &  Southwest    See  Kne 

Burt  <fe  Susq  Ist  ref  g  48.«il951  J-J 

Bur  Cedar  R  <&  No  1st  58.1906  J  -U 

Con  1st <& col trustgSs.. 1934  A-O 

Bei?istered I934  A-0 

CRiF<feNWl8tgu58.1921  A-O 
M  <fcStLl8tgug78....1927  J-lJ 

/  tanada  South  IstSs 1908  J-J 

^'■^$;  OS 1913  M-a 

Registered 1913  m-s 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
Ced  R  la  F  cfe  N    6'ee  B  C  R  .fc  N 
Uen  Branch  UPl8tg4s... 1948  J-D 
Ceil  Branch  Ry    See  Mo  Pao 
Cen  RR  &  B  ol  Ga  col  g  os  1937  M-N 
Cent  of  Ga  RR  Ist  g  58..pl945  F-A 

Consol  gold  5s 1945  i\I-N 

Registered 1945  M-N 

let  pret  income  g  6s pl945  Oct 

2(1  pret  income  g  6s pl945  Oct 

Jd  pret  income  g  5s....ffl945  Oct 


Price 
Jan  27 


Bid 


Ask 


1041^105 
104  "2  105 

104^1041- 


IO414.... 
lOoialOO 
106  Si  106 
130*0  lSiJ4 
131Vil32'< 
109     110 


08»8Sale 

95     Sale 

106=11  Sale 

t IOOI4 

hese  are  pr 
101Vil02J8 


Week's 
Mange  or 
Last  Bale 


Q-J 
A-O 
A-O 
Nov 
Not 
M-N 
F-A 
FA 

F-A 
F-A 
FA 

FA 
Wl  S 
J-D 
M-S 
J-J 
A-O 
A-O 
il-N 
J-J 
J-J 


J-J 

A-0 

y-j 

M-S 

M-N 
M-N 
J-J 

^:i 

,VI-S 
A-O 
J-J 


U8     119 

103% 

lOlia 


Street  Uailway 

Brooklyn  Rap  Tr  g  Ss 1945 

1st  refund  conv  g  43  •'OO'* 
ftPw?'  ^8t<ion  53.19i6i  1941 
isay  uo<Ss  S  con  gu  s  5s  l')ai 
Bklyn  Un  El  istgtisaosi 
Kings  Co  El  Istg  48.. ..1949 

BUmped  guar  4s iii4ti 

,  Nassau  Klecgu  g  4s  i'Iti 
'City  &  b  Ry  Halt  Ist  g  58  192V 
CounRy&Llst&relg4';js'5i 
Den  Con  Tr  Co  1st  g  63      193--; 

'  m1?  S^J?  ^.^  *=<"'  K  6s::i910 
T,-'}®'.i^y  ^o  1st  pug  6s. .191] 
Uot  C  It  bt  Ry  1  St  con  g  Ss  1 90;-< 
w  "J'l*^.?  *-'''  Osteon  g 58.. I<t3(- 
ilet  St  Ry  gen  col  tr  g  68.1997 

,  liway&7thAvlstcg5sl94: 
_Col&9thAv  Ist  gu  K  5S.199 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
J-J 
J-1) 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
F-A 
J-C 
M-S 


931a. 
e7'a. 


Low       Mig/i 

105'4  Atig'04 
105  Dec'04 
IO4V2  Aug'()4 
105^  Jan  '05 
107  J'ne'02 
104»<iDec'04 
105i2Jan'(J5 
W5\  105% 
131 '5  Sep  'tf4 
130'8  Dec'04 

loa^Jan'Uo 


No 


98  Sale 
10334  Sale 
lOl'a.... 

98=6  Salt 

'951^":::: 

1011, 

10138 

100% 

yyi2.. .. 

99  Ig 

98'8 

981* 

97^4 

112^4  116 

1011a  sale 
140 
130     . 

11413 

Hi's 

9818      .   . 

y7>a 


95^4  Sale 
i04>i  aiie' 


913j     . 

100     100-»4 
a278  Sale 

ios'ia"!!" 

Ill's... 
1211a 


96>a       98% 

92%       95 

106        lOoii 

n<JO      100 

9334       9414 

tee*  e  n  tlie  0 

1 02 14  Dec'04 

109 '^4  Oct  '00 

1021a  Mar'02 

111     Mar'02 

11934  Oct  '04 

105  Hj  Dec'04 

103i4Deo'04 

136iaJ'ly'01 

120     Mar'0( 

961,  Jan '05 

95  42  Dec '04 

97 's  Jan '05 

15     Jan '05 


939 

mm 

OiiX 


Eange 

Since 

January  1 


Low    High 


104%105ii 


1051a  1051a 
lOai^lOJ'g 


109 18109  ■« 


941a  98% 
9018  95 
,1031410^12 
tlUO  100i« 
9334  94  H; 
0/  !^  to  Jt. 


971a       98 

1031a  104 
101  Dec'04 
951a  951a 
821^  Jau  '04 
9514  96 
99  Aus'04 
9934  Oct  '04 
99iaNov'04 
99 14  Dec'04 
99  la  Jan '05 
9SI2  Nov'04 
97  Oct  '04 
99 14  99 14 
112  la  Nov'04 
101        I02I4 


117% 

100  la 

111     

12634 

125  la  126 1^ 

101^4  ..  .. 
119^3 


113     

io3 %  ioi' 

108     Sale 


9414, 


110     

121     

11318114 


9lia  93 
70  Sale 
58%  Sale 


125%Nov'03 

112%  Jan '04 

11414  Oct  '04 

93     J'ly'04 

973*  Oct  '04 


9514       96 

96  Nov'04 
104%  \Qi\ 
104%  Jan '05 
105  Jan '05 
1%  Jan '05 
luO  100  "a 
9214  93 
9014  J'ly'02 
105  4  Mar' U4 
108  Sep  '04 
H9iiMar'04 
100  Nov'04 
100     Sep  '04 


29 

183 


9&\    96I4 


;>7% 
li'a 


18% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinq  Jait  27 


1151a  Dec'04 

i03"'  Apr' 9 7 
120iaJau'05 
12434  Jan  '05 

99  Jan  '05 
10134  10 1 34 
1201a  NoT'04 
1201a  Mar'Oo 
112  la  Sep '04 

i03''i"'io3i-j 
108         108 
107     J'ly'04 


04  Jan  >05 

110  Jan '05 

121  121 

113%      1133j 

107  J'ne'04 

91  91% 

69  71 

57  60^2 


80 

82" 


81 
42 


96%    98 
103%  104 


94%    95% 
94%  "96" 


99%    991a 


99%    991^, 
10  i"  i02% 


94%    96 


14 

82 

145 


103%  10434 

104%  101% 

106      1064 

91%    9134 

99%100'a 

92       93 


1201a  120'tj 

12434  12434 

98%    99 

101%  10134 


103%  103% 
107     108 


94  94 

110  110 

121  121 

113  11334 


90       92 
09        73 14 
57        62 -a 


Central  of  Qa— (Continued) 
Chatt  Div  purmon  g  48.1951 
Mac<&  Nor  Div  Ist  g  5s.l946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  Istg  5s 1940 

Cent  ol  N  J  gen'i  gold  5s.  1987 

Registered /il987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  <fe  Hud  K  geugngSs  1920 
l,eh<fc  WilksB  Coal  5s. .1912 

Con  exl  guar  4ias yl910 

N  Y&  I^ngBrgeng4s  1941 
Cent  Paciiic  See  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A../a908 

0W)ld6s al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4128 1992 

Registered 1992 

Craig  Valley  Istg  5s 1940 

B&  A  Div  Ist  con  g4s.. 1989 

2d  consol  g48 1989 

W^rm  Spr  Val  l.st  g58..1941 

Greenbrier  Ry  Istgug  la  '40 

Chic  &  Alt  RR  ret  g  3s. ..1949 

Hailway  1st  lieu  3 %s...  1950 

Registered 1950 

hlc  B  &  Q— Ch  i&  laD  5s  1905 

Denver  Div  4s 1922 

lUinois  Div3%3 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkuigfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Sotklhwestern  Div  4s 1921 

Jomt  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  63.  .1911 
Chic<fe  E  111  Istsf  cur  63.1907 

1st  consol  g  63 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  &  lud  C  Ry  lal  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  in<fe  Louisv  ref  6s. ..1947 

Refuniling  gold 63 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  03 1914 

General  g  4s  series  A..«1989 

Registered <1989 

General  g  3 %s  series  B.el989 

Chicife  LSuDivg5s 1921 

Clue  &  Mo  RlV  Div  5s.. .1926 

Chicife  PacDiv6s 1910 

Chic  <fe  P  W  Ist  g  5s 1921 

Dak&  GtSogSs 1916 

Far  <k  Souassu  g  6s 1924 

Hastds  DDlvlst7s 1910 

Isios 1910 

I<fc  D  Exten  1st  78 1908 

Lacrosse  <fe  D  1st  53 1919 

Mineral  Point  Div  5s 1910 

So  Muiu  Div  IstOs 1910 

Southwest  Div  1st  63 1909 

Wis<fe  Minn  Div  g58 1921 

MU  <fc  No  1st  M  L  6s.. ..1910 

let  consol  6s 1913 

Chic  <fc  Northw  coas  7.s 1915 

Extension  4s 1886-1920 

Registered 1886-1926 

General  gold  3%s 1987 

Registered pi987 

Sinking  fund  6s. ..1879-1929 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-iM 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
AG 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
A-O 
W5-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 


fYidav 
Jan  -J? 


Ask 


Bid 
94% 
108% 
108% 
111% 
135 
134 
113     Salt 

105% 

1033^ 

102%  102% 
105     


135'J4 


107% 

109% 

U9     11915 
115     

10834  Sale 


IVee/c's 
Mange  or 
Last  Sale 


Low 
95 

104 
102 


Jan  '05 
Feb'u4 

J'iie'99 


■5^ 


No 


107%  Aug'04 
135%      l;^5^, 
134         134 
113         113 

104%  Jan"''05 
IO2I4  Jan'05 


112'4 

*102      

96     

111'4 

96     

85     Sale 
»2%sale 


102% , 

96%  sale 


10634 

110% 

103% 

106%  10534 


Registered Ib79-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  63 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s. .1907 
MUwtfc  Madison  1st  63. .1905 
North  Illinois  1st  5s.  ..1910 
Ott  C  F  ct  St  Paul  1st  03  1909 
Winona  cfc  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  63  1921 
Kxt<fe  Imp  sfund  g5s  1929 
AslUand  Div  1st  g  6s..]  925 

Mich  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

incomes 1911 

Chlo  Rock  Isl  <fc  Pac  68...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

let  &  refunding  g  4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s lyiu 

M4s 1915 

■N48 1910 

0  48 1917 

P48 191S 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Choc  Ok  &  a  gen  g  5s  .ol919 

Consol  gold  53 1952 

DesMifc  Ft  Dl8t2%s..l905 
KeokA  DesM  lst58.      1923 


n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-l> 
Q-F 
F-A 
F-A 
M-N 

y-F 

A-O 
A-O 

A-O 
A-O 

M-N 
M-N 
A-0 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


101 


Sal« 


107 
114 
105%..... 
135  .  ... 
120     Sale 

117% 

118% 


134%, 
114  . 
109%. 


110 

110%. 

*109      . 


.182 


115%  .... 
118%.... 
110%  111 
116  117% 
112>*U3 
132%. 
11434  .... 
105%  ... 


11334 

105%  .    ... 
110%1H 

109      

II5I4 

111% 

11614  117 

129% 

106% 

i'oo"  "I" 


115% 

115%... 

110% 

108%... 
106     107 

103% 

!.12      .. 
110%.... 
11714 


106^4  . 


109%.  .  . 
1C6      . 

109% 

129 '4 

121% 

133      

132      

1021a 

1114     .  .. 

123      

V.2% 

105%  Sale 

"98%  sale' 
loO% , 

96% 

943^ 

9434 

94I4 

94-4 

82%  Sale 


96 1,,  Sale 

108% , 

10934 


109 


107%  Jan '05 
111%  J'ly'04 
119  119% 
117%0ct '04 
108%  109 
103  Apr '01 
112  Muy'03 
101%  101% 
98  Dec'04 
106%t>ct  '02 

95  %  Sep  '04 
84%       85 
82  823^ 
»334  Apr  02 

10434  Apr '00 
102         102 

96  96% 
90%  Apr '04 

10534  Aug'Oi 
110%  Jan'05 
102  Nov'ui 
106%  Jan'05 

105  Dec '03 
10034  Feb '04 

107         107 
113%  Dec'04 

106  Jan  '05 
134%  134% 
120  120% 
120  Dec '02 
117     Sep  '04 


134%  13434 
116%  Nov'04 
109%  Jan '05 
178  Jan  '06 
10934  Jan'05 

112  112 
109  4:  J'ne'04 

98%  Jan'05 
llOia  Apr'03 
120  Dec '01 
110%  Jan  05 
116%  116 
112%  1123j 
137'aJ'ly'99 
11434  Jan'05 

106  Aug'04 
169     Mai'04 

113  .4.ug'04 

107  3j  Oct  '04 
110%  110% 
1 1 1  Sep  '04 
116%  116% 
110%  Dec '04 
11 6%  Jan '05 
129%  129% 
104%  Dec '04 
102%Mav'04 
100         100 14 

103  Nov'98 
116  Dec'04 
lll%Dec'03 
11034  Dec'04 
107  Mar'04 
105         105 

104  Mar'04 
112%  Jan '05 
10834  Jan '04 
115%  Dec'04 
115%  Nov'04 


119 


10 


Mange 

aince 

IJanuary  1 


Higu 

95 


Low 
95 


1?4      13534 
133%  134 
113     113 

103%  104% 
10134102% 


107%  107% 


118%  119% 

io'?%io9" 


101% 102 


10 


84% 
80% 


85 
83 


10134  102 
95%    96  "a 


110%  110% 


106% 107 


107     107 


105     105 
133%  134% 
11834  i-ji 


134     1313i 


10 


55 


109%1()9% 
178     ITS 
10934  1(1934 

112      112 
"98%  "98% 


110  110% 
116  II714 
112%  112% 


11434 11434 


110%  110% 


115%115% 

il6%iY6% 
129%  129% 


99%100i4 


104  la  Nov'04 
105%May04 
105%Nov'03 
109->4  J'ne'04 
I2914  Jan'05 
II9I4  Nov'04 
142%  Feb '02 
131%  Jan '05 
103  Apr '04 
109  Sep  '03 
12234  Jan '05 
124  Nov'04 
105%  1061); 
107      Jan '03 

98  la       99 
101%  Sep  •04 
97     J'iy'04 
May '01 
May'OJ 
Dec '04 
Mav'04 
Si 


96 
93 
94 
90 
81% 


761-.:  Sep '04 

95%        9714 

109     Dec'04 

103%  Jan '04 

95     Sep  '04 

10634  J'ly'04 


157 


1206 


499 


104%  105 


112%112% 


129%  129% 


131%131% 


122%  12234 

i04%  ib6% 

9f""9'9% 


81%    83 


96       97% 


;UISCEl..LANEOUS   BONDS— Continued  ou  Next  Paste. 


110% 

84 14 

107% 

ii'i" 
94% 
95 

89 


Sale 
Sale 


lOti^f 
113 
95 
Sale 
Sale 


99 


tA"^o  price  Friday;  latest  pnee  this 


104' 


117% 
121 


1191, 

119 

121'-., 


109%     110% 

83%       84  Hl 
109%  Nov'04 
106     Jan  '05 
112%     113 
93  %  Jan  '05 
93%       95 
88%       89 


98     Jan'05 
96     J'ne'OO 


103     Nov'Ol 
111'.'     Mar'Ob 

1 20  Jan  '05 
II712  Jau'05 

1 2 1  Jan  05 


40 

184 


186 

13 


108%110Vi 
83%    85 


106     106 

111%  11314 

92%    931a 

93        95 

82       89 


98        S8 


118 1-^120% 
1 1 7  "a  1 1 7  i-j 
I2I      121 


Street  KaiUray 

Met  St  Ry— {"Coji^Ref  g  4s2002 

Lex  AvA  P  Flstgug58  1993 

Third  Ave  RR  con  gu  43  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  1st  g4s.  1938 

MU  El  Ry  <&  1,  30-yr  g  5s.  1926 

Minn  St  Ry  let  con  g  5s. .1919 

•St  Jo  Ry  Lt  HtfeP  1st  g  5s.  1937 

St  Paul  City  Oab  con  g  58.1937 

Underground  Elec  Rys  of  Lon 

don  Prolil  sharing  os... 1908 

Union  i;i  (Clue)  l.st  g  6s. .1945 

United  RRs  San  Frs  f  48  1927 

Uniteii  Rys  St  L  1st  g  4s  1931 

\V  Chic  St  40-yr  coks  g  53.1930 

iioji  and  Electric  Light 

Atlanta  G  L  Co  l3t  g  5s. ..194'; 


A-O 

.M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
MN 
J-J 

J-D 
A-O 
A-O 

J-J 

.\1-N 


J-L 


93% 

120% 

96  %  Sale 
117     

96       98 


93  94 

1201,  Jan '06 

95  95% 
118         118 

96  96 
106     Oct  '99 
106%  Nov'04 

ir6"j'iy"o4 

9734        9834 

109%  Dec '99 
87%  87 1-. 
85%  86% 
99     Deo '97 


20|  93       94 
...IllO      120% 
86!   94%    95% 
3  Ii0iall8 


10 


1301 
6. 


90       96 


97       9334 

87%  "8S" 
85%    86% 


weoii.     oDueJan     d  Due  Apr     «  Due  ..lay    gUaoj'uo    /lUueJ'ly     /c  Due  Aug    oDue  Oct     p  Due  Nov    iOplion  sale 


458 
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BONDS 

K.  T.  STOCK  EXCTHAXGE 
Week  Er.-DUfo  Jaw  27 


Chlc&StL    SMAtchT&SaFe 

Cliic  St  L  &  X  O    See  lU  Cent 

Chic  St  JL.  efe  Pitts    See  Penn  Co 

Chic  St  P  M  cfc  O  con  68...1930 

Cons  Cs  reduced  to  3i-j8.193( 

Cli  St  P  &  Miim  IslgOs  191S 

Nor  Wisconsin  1st  6s...li»;-tlt 

St  P  <fe  S  City  1st  g  68.. .191',' 

Chicueo  Ter  Trans  g  48. ..1947 

Conpon  off 

ChiCito  West  Inrt  sengCsglyas 
Chic  &  W  MlcU   See  Pere  JI  arq 
Choc  O  &  Galf    ^e  C  B  I  cfc  P 
cm  HAD  consol  s  f  79...  1905 
2d  gold  4'«2S 193 


Cin  D  <fe  I  Ist  fm  g  5s. ..lot]  Wl-X 


Cin  I  &  W  Ist  gTi  g  48.1953 
C  i  St  L  &  O  See  C  C  C  &  St  L 
cm  S  &  G  Se-e  C  C  C  St  L. 
Clearlield  <fe  Mah  See  B  R  A  P 
Clev  Cin  C  &  St  L  jren  g  4s  1993 

Cairo  Dlv  1st  sold  4s 19oii 

cm  W  4  M  Div  1st  e  48.1991 
St  L  BiT  1st  col  tr  g43..iyy0 

Eegistered lO'.iU 

Spr  &  Col  Dlv  Ist  g  43..  1940 
W  W  Val  Dlv  1st  g 48...: 940 
C  I  St  L  cfc  C  consol  68..19'Jli 

1st  gold  43 fcl936 

Registered fcl936 

cm  S  A  CI  con  Ist  g  OS.  .192b 

CGC.&  I  consol 78 1914 

Consol  sink  fund  7s 1914 

,■    General  consol  gold  6s.l9o4 

<■•        Registered 19H4 

Ind  Bl  <fe  AV  1st  pret  48.1940 
O  Ind  &  W  1st  p£  58.. .(41938 
Peo&  East  Ist  eon  48. ..1940 

Income  48 1990 

CI  Lor  &  Wli  con  1st  g  58.193^ 
Clev  &  Marietta  Se«Penn  RK 
Clev  <fe  Malxon  Val  g  58...  1938 
Clev  <fe  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Son  Ist  g 48...  1929 
Colon]  A  Qreenv    Sei  So  Ry 
Col  A  Hocfe  Val    See  Hock  Va 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  Ist  g  48.1943 

Dak&GtSo    SeeCMAStP 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  78. ..1907 
Morris  A  Essex  Ist  7s.. .1914 

let  consol  guar  78 1916 

Registered 1915 

'    Istref  gng3H;8 2000 

N  Y  Lack  AW  1st  6s. ..1921 

Construction  6s 1923 

Term  A  improve  4s 1923 

SjTBingA  NY  1st  7s.. 1906 
,  Warrenlstrelgug3i2S.2000 
Del  A  Hud  l8t  Pa  I)iv  7s.l917 

Registered 1917 

Alb  A  Sus  Ist  con  gu  78. 1900 

-     Guar  gold  68 1906 

•  Reus  A  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g4s.l930 

Consol  gold  4112S 1936 

Improvement  gold  58.. .192b 

Rio  Gr  West  1st  g  4s.. ..1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gu  g  4s  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

Des  AIoi  A  Ft  D    6ee  C  R  A  1  P 

Des  M  A  Minn    See  Ch  A  2n  V; 

Des  Mol  Un  Ry  Ist  g  68..1917 

Det  M  A  Tol    See  L  S  A  Jt  So 

Det  A  Mack  Ist  lien  g  48.1995 

Gold  43 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  Ist  g  48.. .1941 
Dnl  A  Iron  Range  lat  03.  .1937 

Registered 1937 

2d  63 1916 

Dnl  So  Shore  A  Atl  g  68. .1937 
L^afltot  Minn  6'e«StPMAM 
Cjast  Ten  Va  A  Ga  See  So  Ry 
Elgm  Jol  A  East  1st  g  53.1941 
Elm  Cort  A  No    See  Leh  ANY 

Erie  l8textgold4s 1947 

2dextgold5s 1919 

3d  ext  gold  41^8 1923 

4th  ext  gold  Os 1920 

5th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

Ist  consol  g  lund  78 1920 

Erie  Ist  con  g  43  prior. .199t: 

Registered lyyt; 

ist  consol  geu  lien  g  48. .1996 

Registered lunt 

Penn  coll  tr  g  48 1951 

60-year  conv  4s  A 1963 

Burt  N  Y  A  Erie  Ist  78..  1916 

Bun  A  S  W  gold  68 190« 

,  Chic  A  Erie  Ist  gold  58..  1982 

Jeff  RR  Ist  gu  g  58 al909 

Long  Dock  consol  g  68..193r, 
CoalARR  1st  cur  gu  68. 1922 
Dock  A  Imp  Ist  cur  68. .1913 
N  Y  A  Green  L  gu  g  os.  194(; 
N  Y  Sus  A  W  Ist  ret  58. 1937 

(    2d  gold  4128 1937 

■  General  gold  58 1940 

Terminal  1st  gold  58...1943 

RegiH  ^5,000  each. ..194 
MidHRot.V  J  I3tg68.1'.ll0 
Wilk  A  Ea  lMlgug58.1942 
Erie  A  Pitts    See  Penn  Co 


J-I> 
J-D 

M-N 

j-.r 


Q-ii 


.\0 

J-J 


Price 
Friday 
Jan  27 


BicL 


Atk 


J-J 


J-D 
J-J 
J-J 
?.f-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-P 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
AC 
.\pr 
A-O 

J-J 

J-J 

F-A 


A-0 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Nl-N 
AD 
FA 
M-S 
M-S 
A-0 
A-0 
Wl-K 

J-J 
J-J 
J-D 
J-J 
AO 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
AC 
A-O 
J-J 
J-J 


M-K 


\Si\ 

94 '4 

135      

130»8 

124^4 

97  Sale 
95     Sale 

1133» 


100     

99     

115»4 

S8     


102', 

99\ 

eft's 

102»<  102^4 


Weeie^t 

Range  vr 
Last  Sale 


99     .... 
99moiii 

10538.... 
1021s.... 


112^4  .... 
123     12534 


132  "i. 


9914 

9914 

99     100 

75     bale 

116     , 


118 


741^    75 
eaKiSaie 


110>4 

1284129 
129'8 


VJS'slSO 

10334 

103      

107     107'4 

93     

137'4 


10514  . 
104^8. 
1421a. 


lOl'eSale 

lod     

108     10938 
99     100 
9U       9S 
96     


99^. 


96 


97 
95 

77 

gi^^ 

116 14  117 
114     


921, 


112 


llTHSale 

ice's 

llb^ 

110'4 

116''8 

102      

137     Sale 

132  >i2 

101  la  102 


92  Sz  Sale 


bale 
Sale 


■  123 

106 


97 
10234 
125  w, 
104\ 
122  Hs 
10 

13434 
H5i2l20'i 

112     

117      

11418 

106 
1114 

1171-., 


115i..i 


llU3g  . 


Lov      High 


134J#Jan*05 

93     Dec  'OS 
132i8Xov'04 
129*4  Mar'04 
124i4Dec'04 
98  Hi       99 
96  071. 

118     Dec '04 


104 1«  Dec '03 

113     Oct  '00 

113i4J'ly'0'l 

9919       9913 


103        103 

100  J'ly'04 
98i8J'ly'04 
102  Jan'O 
100  Oct  '04 
102  Dec '02 
94ia.^ng'03 
105  Jan '04 
100     Nov'04 


112     Jan '05 
123     Deo '04 


130     Sep  '04 

ib4iiNov'ai 


994       99^2 

75  7Gi2 

112ii!Feb'04 

1161a     116\j 


741a 
9134 


75 
92I5 


2  = 


No 


■.'3'2 
896 


Bang* 

Since 

January  1 


Lov   Migh. 


3 
101 


24 
146 


no     Jan '05 

12s  H  Dec '04 
1 29 'g  Dec '04 
130     Jan '06 


l'J9H2Aug'04 
114iaJ'ly'04 
lo3  Jan '05 
IO634  Jau'05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104i4Dec'04 
104i«Jan'05 
1460a  Oct '04 

101        lOlSg 

109     D©c'04 

109  42  Jan '06 

9334       993s 

94  94  \ 

el    Jan '02 


110     Sep '04 

100     Sep  '04 

95  95 

70     Jan  '05 
9II2       921-2 
117     Nov'U4 


11134  Jau'05 


II718     H7ie 


114 

13>4 

107  la 
111 
101  "a 
137 
130 
101 14 

98>a 

911a 

88 

95''8 
IOOI4 
1 27  '8 
106 
122  la 
103 
135»o 
113 
1131^ 
117 
11512 
104 
111 
11713 


J'ne'04 
J'jy'04 
Jan  '05 
Mnv'04 

161  la 

137 
Aug'03 

102 

Jau  '04 

9234 

Nov'04 

97 

10234 
Nov'O-l 
Doc '04 

122  i-i 
Oct  '04 
Jan  '05 
J'ly'Ol 
Nov'03 
Jan  '05 
Jan  '0.5 
Dfc'04 
Jan '05 
Jan  '05 


10934  Dec '04 
10y'eJau'06 


117 


69 

60 


o 
31 


26 
364 


418 
676 


8HI4 
8439 


97i«   991a 


101     103 


1007g  102 


BOMD8 

K.  T.  STOCK  EXCHANGE 
WkkK  EfTDINQ  Jan  27 


112     112 


9334 
73 


9934 
761a 


116iall6ia 


73 

914 


75 1« 
y2ia 


A-O 


130     13U 


Evans  A  T  H  1st  cons  68.1921 

.     Istgeneral  gold  58 1942 

133'^8l34i8       Mt  Vernon  Ist  gold  68..  1923 
Sull  Co  Branch  1st  g  53.1930 
Eva  Ind  Islcon  gug6s..l926 
L^argo  A  So    See  Ch  M  A  St  i 
«    lint  A  Pere  M     -See  Pere  Mar 
99        Fla  C  A  Penin  See  Sea  Air  Line 
91\     FortStU  DCol8tg4ia8.1941 
Ft  W  A  DenC  Ist  g  6s. ...1921 
k't  W  A  RioQr  Ist  g  4s...  1928 
/  '  al  Har  ASA    See  So  Pac  Co 
'  "falH  AHofl882l8t68.1913 
Georgia  A  Ala    See  Sea  A  Line 
Ga  Car  A  Nor     See  Sea  A  Lme 
Georgia  Pacific    See  So  Ry 
(iUa  VGA  Nor    See  So  Pac  Co 
jGouv  A  Oswegat  See  N  Y  Cent 
iJGrand  Bap  A  Ind  See  Penn  RR 
!  Gray's  Pt  Term    See  St  L  S  W 
i  Gt  Nor— C  B  A  Q  coU  tr  48  1921 

Registered.  A 1921 

•  Gr&en brier  Ry    See  Ches  A  O 
Gulf  ASIistrel  Atg5s  61952 
JJ  an  &  St  Jo    See  C  B  A  (4 

0  ouaatonic  See  N  Y  N  H  A  II 
Hock  Vail8tcon8olg4ia3. 1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s. .1948 
Houst  E  A  W  Tex  See  So  Pac 
HoustATexCen  See  So  Pac  Co 
J  lUnois  Central  Ist  g  4s. .1951  J 

1  Registered 1951  J 

Ist  gold  3ias 1951  J 

Registered 1951  J 

Extended  let  g  3 48 1951  A 

ist  gold  38  8terllns 1951  M- 

coll  Trust  gold48l 1952  A 

Registered 1952  A 

L  N  b  A  Tex  goldli.  ...1953  M 

Registered 1953  M 

Cairo  Bridge  gold  48 1950  J 

Louisville  Div  golil  343.1953  J 

ilKldle  Divregoa 1921  F 

Omaha  Div  Ist  g  38 1951  P. 

St  Louis  Div  gold  3s 1951   J 

Registered 1951  J- 

Gold  348 1951  J 

Registered 1951  J' 

Spring  Div  Ist  g  348.. .1951  J- 
Western  Lines  1st  g  48. .1951  F- 

Beilev  A  Car  1st  6» 1923  J- 

Carb  A  Shaw  Ist  g  48.  ..1932  M- 
j      Chic  St  LA  N  O  g  5s.. .1951   J- 

I         Registered 1951  J- 

Gold  34s 1951   J- 

Registered 1951  J- 

Jtemph  Div  1st  g4s...iy51  J- 

St  L  Sou  Ist  gu  g48 1931  -M- 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  l8t  g58 1935  J- 

Istguargold  58 1935  J- 

Ind  lU  A  la  Ist  g  48 1950  J- 

Int  A  Great  Nor  Ist  g  6s..  191 9  M 

2d  gold  5s 1909  «- 

3d  gold  48 1921 

loTva  Ceuti'al  1st  gold  5s..iy3tf 

Refunding  g43 1951 

Jeilersou  KR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  b 
aa  A  Midi    See  Tol  A  O  C 
K  G  Pt  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  F 
Kan  C  A  PacLUc    See  M  K  A  T 
Kan  City  Son  Ist  gold  3s. .1950  A-0 

Registereu 1950  A-0 

Kentucky  Cent    See  LAN 
Keok  A  Des  -Mo  See  C  R  I  A  P 
KnoxvlUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Ist  g 5s. .1937  j-J 
2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  58. .1945  A-O 
L  Sho  A  Mich  S    See  N  Y  Cent 
I^high  Val  (Pa)  coll  g  6s.  1997  M-N' 
Leh  ValN  Y  Istgug44a.iy4(;  J-J 

Registered 1940  J-J 

Leh  V  Ter  Ry  1st  gu  g58.1941  A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  5s.l93;>  J  -J 
Leh  AN  V  Ist  guar  g48.. 1945  M-S 

Registered 1945  M-S 

EIC  A  N  Ist  g  1st  pf  68.1914  A-0 

GoUt  guar  58 1914  A-C 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  WUkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Ixjng  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./il931  Q-J 

Ist  consol  gold  4s /1I93I  Q-J 

General  gold 4a 1938  J-D 

Ferry  gold  4 4s 1922  M-S 

Gold  4s 1932  J-D 

Uuitied  gold  48 1949  M-S 

Debenture  gold  53 1934  J  -D 

Guar  ref  gold  48 1949  M-S 

Bklyn  A  Mont  1st  g  6s..  1911  M-S 

Ist  58 1911  M-S 

N  VBAM  B  1  St  con  g  5s  193;.  A-O 

N  Y  A  R  B  1st  g  58 1927  M-S 

NorShB  Ist  con  gguos  01932  Q-J 
Louisiana  A  Ark  1st  g  58.1927  .MS 
Louiev  A  Nasliv  gen  g 68.1930  J-D 

Gold  5s iya7  M-N 

Unified  gold  48 1940  J-J 

Registered 1040  J-J 

Coll  trust  gold  5s 1931  M-N 

6-20-yrcoI  tr  died  g  48.1923  A-O 
E  H  A  Naah  Istg  68 1919  J-D 


friee 

FVitiav 
Jan  27 


103     103 
10634  loe^g 


104  41041s 


100     102 


108  1094 
984  9938 
89       944 


95  95 
70  72 
90       92  4 


111411134 


11741174 


10741074 


10141014 
135% 137 


100 14  102 


91        9234 


95        97 
9534  10234 


1214122  4 


13434  136  4 


117     117 
114U116'-. 


1104111 
11741174 


109'6l0a7g 


ISui 
121  , 
106  . 
1074. 
lOG  . 
114     . 


Ask 


112i4Sale 
86 --e 


10514. 


100«8Sale 
ICO  4  Sale 

1034105 


110^1  Sale 


111 

"aa" 


105  . 
lo3  4 . 
li'4'4  . 
1044. 
]i'4  . 
95  . 
108      . 


81 


92  4. 
1074 
123 

i'ii" 

123 

95 


.114 


1064110 


10914 

107 14 

994 

1214122 

102->4  103 

79     bale 

1144 

87 


74       74  »B 


118     120 
112     


108»8. 
HO  4. 
1014  . 
II914. 
113  . 
ilO  . 
9878. 


ii'8  4. 
1064. 


117 
99 


118 


1014 


105 

96     

lOl's 

1134 

10339  Sale 

lOii     

10534 

115     

1114 

lll-'4 

111:5  ■•: 

120     Salt 

117^8 

103     10339 


115 

99  4  Sale 
114»8 


Weekft 
Range  or 
Last  Sale 


a;* 


Low 

123 

106 

112 

104 

114 


Hiqil 
Nov'04 
Oct  '04 
J'iio'(i2 
Oct  '04 

114 


105     Mar'98 
1104      112'4 

85     Jan  'Or. 
1054     1054 


100»8     1014 
1004     1004 


105 


105 


IO914  1104 
l(i5  4J'ly '04 
100 '4  Apr '04 


1 1 3  Nov'04 
ll.H4Mar'00 
102     Aug'04 

94  Mar'03 
944  Oct  'o;i 
70     Oct  '04 

105  Jau  '05 
102  Oct  '01 
10434  ]04-'4 
lol  Apr'04 
1004  Mar'03 

95  95 
123     Mayy'l 

86  Tan  '05 
S5     Nov'04 


A-O 


623 

27 


12 


Range 

Since 

January  1 


Low    Migl^ 


11334  114 


10841124 

85        85 

10541054 


99     1014 
9841014 

103     1054 


109     1104 


954  95  K 
101  4  Oct '9', 
100  Nov'OO 
10534  Nov'04 
1244Apr'04 

90  Nov'9.'~ 
123 14  Jan '05 
11934  Mai'04 

9358May'0-i 


1104  Jan '05 
103     Nov'04 

106  Mar'04 

107  4  Dec '02 
99*8  Dec '04 

1214     121 1-. 


1024 
754 

1144 
86  4 


lOi-4 
794 

114-.- 
86  S 


74  "a       75 
63     Oct  '00 


11934  Jan '05 
11234Noy'04 
119 4 Jau  05 

1084  Jan 'Of. 
lll^gDec'OJ 
105  Jan '01 
119  4  1194 
1094  Oct  '9Vt 
108  Dec '04 
99     Jan  '05 


1064  Nov'04 


1174  Jan '05 


100  4  Dec '04 
105  Jan '05 
99  4  Oct '04 
101'>8  lOl'i- 
110  J'ne'O-j 
103         103  4 


105  4Mar'u3 
112  Miir'll'- 
107  4  Sep  '04 
ion  N()V'04 
1044  104  W, 
120  120 

117     Jau'05 
102         103 
10178J'no'04 
1144     lll'f 
99  99  If 

1144     1144 


15 


7 
14 
55 

1 

4 


174 


It 


39 


105      105 


1044106 


9434     95 
85  4    86' 


954    954 


123 '4  123  4 


11041104 


121     1214 
101410234 

70  4    794 

1144  1144 

86       804 


724    T5 


117411934 


11741194 
10841034 


11941194 


99        99 


11741174 


105     106 


10138  103 

iba"  il34 


10441044 

119  120 
117  117 
102     1034 


1147sll44 
98  4     994 

11441144 


»IISCEL.I.uVNKOUS    BON U.'S— Continued  on  Next  I'aKe. 


Gas  and  Klectric  Uslit 

Bklyn  U  Gas  1st  con  g  58.1945 

BultaloGaa  Istg  58 1047 

Con.'ol  f  JaM  conv  deb  ^.s 1909 

CoDsurri  Gas   See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  58. ..1918 
EdEllUHkn  SeeKCoELAP 
Ed  E  lU  See  N  Y  G  A  E  L  H  A  P 
EqG  LN  Ylstcon  g5«..1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
UaaA  KlecHergCoc  g58.1949 
Gen  Klectric  deb  g  348. .1942 
GrRapGLCo  1st  g  6s.. .1915 
Hudson  Co  Gas  Ist  g  68..1949 
Kau  City  (Mo)  Gas  Ist  g  68  1922 
KmgsCo  Kl  LAPg68...1937 

Purchase  money  6s 1997 

Ed  ElIlBkn  l8tcong4sl939 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


1174 

178 
99 

Sale 
100 

114     

9134 

Kale 

10834 

108 

126 

94 

127 

117        117 
69     Nov'04 

1754     178 

100         100 
105     J'uo'03 


112     Nov'03 

61 4  Oct  "01 

914        913< 

10734  Dec '00 

10S>4  Dec  04 

100     Oct '04 


126         127 
964  Oct  "04 


102 
7 


13 


10 


iieisii? 


1744178 
100     100 


91       9134 


126     127 


(>aN  nnd  Klectric  LJKlit 
lAcQasLofStLlstgSs.eigiO 
Milwaukee  Gas  L  Ist  48. .1927 
Mnt  Fuel  Gas  Co  See  Peoj)  Gas 
N  Y  G  E  L  U  A  P  g  5s...  1948 
Purohaso  money  g  4s. ..1949 
Ed  El  III  Ist  couv  K  5a. .1910 

1st  consol  gold  58 1995 

NYAQEl  LAPl8tOOng68l930 
N  Y  A  Rich  Gas  Ist  g  58.1921 
Peo  Gas  A  C  l8t  con  g  68.1943 

Rohinding  gold  5s 1947 

ChO-LACkolstgug5s  1937 

Con  G  Coof  Cli  l8tgug5a.'36 

Eq  G  A  F  Ch  1  st  gu  g  63. 1905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  58.'51 

■TrenU>n  G  A  El  Istg  6s..  1949 

Westchester  Llghfg  g  6e.l950 


Q-P 
M-N 

J-D 
FA 
M-S 
J-J 
F-A 
M-N 
A-O 
MS 
J.J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-D 


109  . 

00  ^B. 

110  . 

964 
105  4 
119 
108 


Sale 
Sale 


125  4 

107'>8 

108 

108 

1014 

1034 


109 
108  4 


1094  Jan'O.") 
924       92  4 

110       1104 

964  96  4 
105  4  105  4 
1204J'ue'04 
10734  108 
100  Mar'04 
125  Jan '05 
10634  Dec '04 
108  1084 
1074  Jan '06 
1004  Jan '05 
1024  Nov'04 


1124Salc    1114     1124    10  111     1124 
111411341114  Jan  '05  ... .  11141114 


16 

18 

5 


22 


109  1094 
92  4    92  4 

110  1104 

9479    y7 
105  "a  1054 


10734  108 


126     126 


108     109 
107  4  107  4 
10041004 


...| vv«Bicii»Hi«r  i-iigut  g  g  OB.ivao  J -u     1  >  1 -i  ix->*8  111*4  <<>•■>  ^o  ■•■•    111-41A1-« 

b  Dae  Feb   <<  Dae  Apr    cDae  Mar  ADaaJ'Ir  JlcDueAag  0  Due  Oct   4  Dae  Deo   « Option  sal*) 


*  .No  price  FrMay;  latest  bid  and  asked  this  week,   a  I>ae  Jan 


Jan.     28.  19«i5.] 
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BOSDH 

IT.  T.  STOCK  EXCHANGE 
Week  endlnq  Jas  27 

LoBlsT  <fc  N»8hv—< C<mMnu«rf; 
L,  Cln  &  I^x  jroM4i28...1931 

N  O  <fc  M  1st  irold  68 1930 

N  O  &  M  2rt  ETOld  6s 1930 

Pensacoia  Div  sold  68...  1920 

St  L  DlT  l8t  gold  68 1921 

2d  gold  3s 1980 

Hender  Bdgelstsf  g68.1931 
Kentncky  Cent  gold  4s..l9<S7 
Ltfc  X  <fc  M  &  M  Ist  g 4»28 1945 
Ii&  N-SontU  M  )omt4s.l952 
N  B'la  &  S  1st  gu  g  58.  ..1937 
Pens  <fc  Atl  1st  gn  g  68.. 1921 
S  <fe  N  Ala  con  gn  g  0S..1936 

Sink  ftind  gold  6s 1910 

L<fe  Jett  BdgeCogng48..1945 
L  N  A  <fe  Ch    &'ee  C  I  <fc  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol  48.1990 

Resrlstered 1990 

Metropol  El  1st  g  6s. ...1908 
Man  S  W  Goloniz  g  58. ...1934 
MeK'pt  <fe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s.. 1911 

Coupons  off 1939 

1st  consol  income  g  3s.ol939 
2d  consol  income  g  3s..al917 

Eqaip  <&  collgoidSs 1919 

Coll  tr  s  4'28  1st  Ser 1907 

Mex  Internatlst  con  g  48.1977 
Stamped  guaranteed. ...1977 

Mex  North  Ist  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L,  S  cfe  W    See  Chic  <fc  N  W 
Mil  <fe  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Minn  <fe  St  L,  gu  Se<i  B  C  K  <fe  N 
M  St  P  cS;  S  S  M  con  g  4  int  gu  '38 
M  &  P  1st  58  sti)d  4s  int  gu  1936 
M  S  S  M  <fi!  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  48...1990 

2d  gold  48 Srl990 

Ist  ext  gold  58 1944 

St  Li  DiT  1st  ref  g  48. ...2001 
Dal  &  Wa  1st  gu  g  58.. .1940 
Kan  G  &  Pac  1st  g  48.. .1990 
Mo  K  <&  E  1st  gn  g  53.. .1942 

M  K  <fc  Ok  Ist  ga  58 1942 

.  M  K  <fe  T  of  T  1st  gug  98.1942 
Sher  Sh  <fe  So  1st  gu  g  58.1943 
Tex&01clalstgug5s...l943 

Missouri  Pacific  3d7s 1906 

Ist  consol  gold  63 1920 

Trust  gold  58  8tamped.al917 

Registered al917 

IstcoU  gold  5s 1920 

Cent  Br  Ry  1st  gn  g  48.1919 

Leroy<feCVALl8tg5sl926 

Pao  R  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  os... 1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fe  ref  gold  48.. 1929 

Riv&G  Div]8tg4s..iy33 

Verdi  V  I  &  W  Ist  g  5s.  1926 

Mob  &  Brrm  prior  hen  g  58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Clsl cons g 58.1953 

Mob  &  Ohio  new  gold  68..  1927 

latextenslon  gold  6s..7il927 

General  gold  4s 1938 

Montgom  Div  1st  g  53. .1947 
St  L  &  Cairo  coU  g  4s..eiy30 

Guaranteed  g48 1931 

M  i&  O  coll  48    See  Southern 
Mohawk*  Mai    SeeNYC&H 
Monongahela  Rlv    See  B  <fe  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  L,a  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L.  cfe  W 

Nash  Chat  &  St  L,  1st  7a.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s.. 1923 

McM  M  W  cfe  Al  1st  6s. .1917 

TAP  Branch  Ist  68.. ..1917 

Nash  Flor  <&  Shef    See  L  &  N 

Natof  Mex  prior  Uen  4ias.l926 

1st  consol  4s 1951 

New  HAD  SeeNYNH&H 
N  J  June  RR  See  N  Y'  Cent 
New  <fc  Cin  Bdge  See  Penn  Co 
NO&N  Eprior  Uen g  68  01915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent&  H  Riv  g  3128.1997 

Registered 1997 

Debenture  g  48.. ..1890-1905 

Registered 18901905 

Debt  certs  ext  g  48 1906 

Registered 1905 

Lake  Shore  coll  g  312S...I998 

Registered 19ys 

Mich  Cent  coll  gS^js 1998 

Ret'istereil 1998 

Beech  Creek  Isl  gu  g 48. 1936 

Registered 1936 

2d  gn  gold  08 1936 

Be6ChCrExtlstg3V28i<lll51 
Oart<&  Ad  Ist  gu  g  4s...  1981 
Clearf  Bit  Coal  Ist  sf  4s.  1940 
Qouv&OswelstgugSs  1942 


M-N 
J.J 
JJ 
M-S 
MS 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
P-A 
FA 
A-0 
M-S 


AC 
AG 
J-J 
J-D 


J-J 


J'ly 
J'ly 

A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-Df 
F-A 
M-N 
A-0 
M-N 
PA 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
MS 
P-A 
FA 
J-J 
P-A 
J-J 
A-0 
A-0 
J-J 
[M-N 
M-S 
JJ 
J.J 


J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-0 


J-J 
AC 


A-0 


J'rue 
Friday 
Jan  27 


Bid 
108 
129 

123  »4 
11534 

124  . 

\'6i\ '. 

9934. 
109     , 

96 
II6I4. 
114     . 

iiei*. 

10734 . 

99    . 


Atk 


128 


96*2 


106     Sale 


107     107 14 


74     Sale 


24     Sale 
16       17 


961^. 


140     

\11H 

lis    

11314 

117     

9914 


99     . 

101     . 

9979. 


100^8  Sale 
87^2  Sale 

lOGi^Salo 
87^8 , 

106     , 

95     

UL     , 

107     

109     Sale 


106     

10638  Sale 
12412 125% 
loa     .... 


lOygSaie 
98       98»f 

102     

104     106 

114% 

1173«118 


9534  Sale 
97-4  Sale 

102'a 

113     , 

92  Hj 


127     

121     

9534    98 
11534 

9234 

9»     


121>sSaJe 
1 1 6     Sale 

119 

115% 

Hi"* 


low.... 

82       82  »8 


112"%  . 


100  J*  Sale 

99^ 

100»2 


lOO's 

lOO'a 

9214  Sale 

88'4 

91    .;... 


106H107 

10419 

110     

9Hi 

9834 

91      


Weekft 
Range  or 
Last  Sale 


Lovi 

105 '>8 
180  "a 
124»« 
11638 
122 

75 
113 

981q 
10834 

96>4 
US'* 
115 
116b 
110 

9S''8 


High 

Nov'04 
130 12 
NoT'04 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 
99  V; 
Dec '04 

Jan  '05 
Jan  '04 
Jan  '05 
Mar'03 
Oct '04 


10534  106  <% 
105  Dec '0-1 
107        107 


73''8       74  wj 
75     Jan  '05 
23I4        24 
16  16  "^ 


96^8       •61% 
90«8J'ly'0] 


105     May'OO 


142     Deo '03 
111     Jan '05 

1201a  Feb'04 

121      Jan  '02 

11734  Jan '05 

98^8  Jan '05 

99     Jan  '05 


103     Nov'Ol 

10034     IOII4 
8634        87 1-2 
IO6I2     107 

87  Jan  'O.t 
105i4Dec'04 
9438  Jan '05 
llliiJan'05 
loeu  IO6I4 
IU8I2  109 
106  Nov'04 
1041^  Jan '115 

10638        10G38 

1241a     I2514 
109        I0914 


10934     109^8 

98  98 

100     May'Ol 

103  Tg  Dec '04 

116=8  Deo '04 

WIH     118 

10934  Oct  'OC 

96  95=4 

971a        9734 


1 1 1  la  Mar'04 
95     ISrov'04 


127  127 '2 
121     Apr  •04 

9634  Dec '04 
11 508  Jan '05 

92  >i  J'ly '04 
101     Nov'04 


I2IV1     1211a 
116         116 
119     Jan '05 
ll3iaJ'ne'04 
113     J'ly '04 

104     Dec '04 
82 14       82  "a 


100 

100 

lUOig 
99 
9934 
99  la 
92I4 
'JO34 

91 14 

91 
108 
102 


100 14 
Jan'Oo 
Dec'(»4 
Dec '02 
Mayti4 
Nov'02 
93 

9034 

9Ha 
Jan  '03 
Dec '04 
Mar'04 


95     Apr '02 


'4 


142 


10 


26 

19H 

24 


25 


57 


270 
48 


19 


26 


122 


Uange 

Since 

January  1 


Low    High 


ISO's  130  "a 


98'a    99>9 


96       961a 
115i4ll5i« 


lieialieia 


100'%101l4 

86  M  871a 
10334  107 

87  87 


105«gl06<% 


106 1«  107 


7373  77 

75  76 14 

2314  25  ■V 

16  17^8 


96   97^8 


111  111 


11734  11734 
97  >a  98 '6 

99   99 


94^8  95 
ni   lllio 
104''8  106^4 
IO634  109  »a 


104 15104  la 
1051a  106-'8 
123  125 14 
108  IO914 


109  10978 
971a  98 


11534  118 


94   9534 
963*  98 


1261a  127  la 


115<^115«8 


12o'e  1211a 
1157gll6 
119  119 


8II4  82>a 


99«8  10034 
99  S;  100 


91   93 
9934  90»4 
90   911a 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  EXDtNG  JAN  27 


N  Y  Cent  <fe  H  U^-(  Continued) 
Moh  &  Mai  1st  gu  g  48. .1991  M-S 
N  J  June  R  gu  1st  4s. ..1986  F-A 
N  Y&Pnl.stcongug4sl993  A-O 
Nor  &  Mont  1st  gug  58.1916  A-0 
West  Shore  Ist  4s  gu... 2361  J.J 

Registered 2361  J.J 

Lake  Shore  gold  3 las 1997  J-D 

Registered 1997  J-D 

Debenture  g  48 1928  M-S 

Det  Mon  &  'Tol  Ist  78.1906  F-A 

KaA<feGRl8tguc58.1938  J.J 

Mahon  C'l  RR  1st  5s.. 1934  J.J 

Pitts  McK&Y  Ist  gu  68.1932  J-J 

2d  guar  68 19'34  J-J 

McKee8<feBVl8tg6sl918  J-J 
Mich  Cent  Ist  consol  68.1909  M-S 

58 1931  M-S 

Registered 1931  Q-M 

48 1940  J-J 

Registered 1940  J-J 

J  L  <fe  S  1st  g  3ia8 1951  M-S 

1st  g  Sias 1952  M-N 

Bat  C<fe.Stnrlstgug38.1989  J-D 
N  Y  <fe  Harlem  g  3ia3...2000  M-N 

Registered 200O  M-N 

NY&  North  1st  g  58. ..1927  A-O 
R  W&Oconl8text58./il922  A-O 
Oswe  &  R  2d  gu  g  58...el915  P-A 
RW&  OT  R  1st  gu  g  08.1918  M.N 
Utica  <fe  Blk  Riv gug48.1922J.J 
N  Y  Chic  ife  St  L  1st  g  4s.l937  A-O 

Registered 1937  A-O 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Ene 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Har  <fe  Hart>— 
Houaatonic  R  con  g  58..  1937 
N  H  &  Derby  con  g  5s. .1918 

NY&NE  1st  78 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg43..'yl992 

Regis  $5,000  only firl992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  <fe  South  Ist  g  58 1941 

Norf  &  West  gen  g  68 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  Ist  g  68 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Divllstlife  gen  g4s... 1944 
PocahCcfe  C  Joint  48. .1941 

C  C<fc  T  1st  gu  g  53 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  48. .1997  Q.j 

Registered 1997  Q.J 

Generallien  gold3s a2047  Q-F 

Registered a2047  Q-F 

St  Paul.DiUDivg4s....l996  J-D 

Registered 1996  J-D 

C  B  &  Q  coU  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  68. ...1923  F-A 

Registered  certiflc'3..  1923  Q-F 

St  Paul  &  Dul  Ist  53. ...1931  F-A 

2d  58 1917  A-O 

1st  consol  gold 48 1968  J-D 

Wash  Cent  1st  g  48 1948  Q-M 

Nor  PacTerCo  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wia    See  O  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
Uio  River  RR  Isl  g  5s.  1936 

General  gold  5a 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  a  fund  g4i2S.. 1917  A-O 
Sink  fund  subsidy  g6s.. 1910  .M-N 
Penn  Co— Guar  1st g4i23. 1921  J-J 

Registered 1921  j-j 

Guar  312S  coll  trust  reg.1937  M-S 
Guar3ia8CoLltr  ser  B...1941 
Tr  Co  oertif's  gu  g  3iaS.19i6  M-N 
C  St  L  &  P  Ist  con  g  58.1932  A-O 

Registered 1932  A-O 

Cl<fc  Pgengug4i288erA.'42  J-J 

Series  B 1942  A-O 

Scries  C  3iaS 1948  M-N 

Series  DSiaS 1950  F-A 

Erle<fe  Pitts gug3ia8B. 1940  J.J 

Series  C 1940  J.J 

N<&CBdgegengng4i2al945  J-J 
PCC<S;.StLgu4ia8A...1940  A.Q 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3 ^a  guar  g 1949  F-A 

Pitts  Ft  W&  C  Ist  78. ..1912  J-J 

2d78 1912  J-J 

3d  7s /il912  A-O 

Penn  RR  Ist  real  est  g4s.l923  M-N 

Consol  sterlinggOs 1905  J-J 

Con  currency  6s  reg...^l905  Q-JSl 

Consol  gold  5a 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3ia3 1912  MN 


/Vfce 
Pridav 
Jan  27 


Ask 


J-D 


Bid 
105 

100     

102i«.... 
mo  .... 
108  109 
10><>a 

10078  10H4 

9934 

102»-iSale 

105 14 

124     

119     

1311a 

128     

117     

lll»a 

124     

I2II4 

loe'a 


9914    99«4 

66  "a 

101     105  ig 


11579. 
11914. 
108i«. 


105      106 
10478  Sale 


Weelc's 
Range  or 
Last  Sale 


Loio  High 
107  V2  J'ly '00 
105  Oct  '02 
103         103 


1081a     1081a 
107  78     108 

IOOI4         100  7f, 

99  la  Dec -04 
I0214  1027^ 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


10953  Apr '04 
1221a  Dec '04 
121  J'ly '04 
IO6I4  J'ne'04 
lOOiaNov'OO 


96i4M»y'04 


100     Sep  '03 


115  la  Sep '04 
119  Jan '05 
11334  Jan '02 


104 14  Apr '04 
1041a  1047t 
101     Mar'04 


1261a. 
110     . 


10534  Sale 


110     IIII4 

13314 

I3314 

132'^ 

103 '4  Sale 

"9814  "I.".' 
9638  Sale 

10878 

102      IO3I4 


10534  Sale 
103     ...  . 

7734  Sale 
7634 

99  .... 


127  . 
117HJ. 
114  . 
106  . 

99  . 

93  . 
11514. 


117 

11178 


97' 


112iall5 

104  

103  109 

110«8U1 
106   109 
9214 

94  

97 14 

1181a. 
115  . 
115  . 
115  . 

95  . 
9534  . 

9412. 

941a. 
105 '<. 
114  . 
11334  . 
II3I4  . 
103  I4  . 

9.0 14. 
116»8  . 
11608. 


104 


115 

106  ~2 

103  >a  Sal© 


13134  Apr'03 


10178  Nov'04 

1051a     10534 
103  Hj  Jan '05 


110    Deo '04 

1331a     1331a 

132     Dec'04 

1321a  Dec '04 

1(»234     1031a 

9934  J'ne'04 

98  98 

96  96  "a 

112     Ang'04 

103         I02I4 


105 14     10534 

IO414  Jan'(»5 

7734       78 

7634  Jan  '05 

9834  Dec'04 


S.2 


No 


178 


39 


87 


45 


126'bJan'05 
132  J'ly '99 
112i4.riy'0.^ 
107  Nov'04 
96ia-^iig'04 
94  Aug'04 
115         116 


II514  Nov'04 
ill     Nov'04 


11334  Jan'Oo 


104 

102 

111 

106 

102 
92 14 
97 'a 

lis 


Jan  '05 
Apr'02 

111 
.Tan  '05 
Nov'98 
Dec'03 
Dec '04 
Oct  '04 


103>4Aiig'03 


96     Jan '04 

102     Nov'OO 
9334  Apr '04 


1141s  lUie 
11334  Jan'Oo 
110  Aug'04 
104 '-i  Oct '04 
93  la  Sep '04 
127  »8  Oct '02 
121  Mar'04 
119  Ai)r'04 
107  la  Mar'04 


I U  la  Sep  '04 
106  Aug'03 
103         1033, 


30 

136 
106 


Range 

Since 

January  1 


Low    HigX 


103     103 


108"4l09 
1077el08i4 
100 14  100^8 


101«8 1027^ 


119     119 


10413  1047, 


10 


20 


34 


105     10534 
103ial03'a 


1331a  ISSi^j 


100    10313 


97       98 
95       ^ij^ 


102     102»4 


10434  105»4 
104 14  1051* 
76 14    78 
76       76»4 


I26»8l26»8 


115     116i» 


113*4  113S| 
104     104 


111 
106 


111 
106 


U4i8ll4i« 
11334  11334 


103     104 


MISCEL1..ANEOUS    BOND."*— Continued  on  Next  Page 


Cool  and  Iron 

Ool  C  4  I  Dev  Co  gu  g  53.1909 

Col  Fuel  Co  gen  gold  03...1919 

-Col  F  <fc  I  Co  gen  s  f  g  5s..  1943 

Convertible  deb  g  5s.      1911 

Trust  Coctfs 

Contintal  C  1  st  s  t  gn  58  g  195'2 
GrRivCoalcfe  C  1st  g  6s. .1919 
Jeff<fe  Clear  C&  1 1st  g  58.1926 

2d  gold  5s 1926 

KanA  H  C  &  C  Ists  f  gTsligsi 
Pleas  Val  Coal  Ist  g  s  f  58  1928 

Tenn  Coal  gen  58 1951 

Tenn  Dlv  Isl  g  Bs ol917 

Blrm  Div  Ist  consol  68.  1917 

Cah  C  M  Co  1st  gu  g  68.1922 

Do  Bare  A  I  Co  gu  g  68.1910 

VlroaCoalAOo  Ist  g5g. 1949 

Wha  L  K*  PCCl8te5s.l9ly 


J-J 
M-N 
FA 
FA 


F-A 
A-O 
J-D 
JD 
J-J 
J-J 
.T-J 
A-O 
J-J 
J-D 
F-A 
MS 
JJ 


106     , 

103 

95 

8479  Sale 


..  llOia 


96  9714 

Ill 

109     111 

97     

103 

92     Sale 


55     Nov'OO 
107  "a  Oct '04 

104  104 
90     Nov04 
84  85 

107  Ob  Dec '04 
102  la  J'ly '04 
107  May'97 
102  la  Oct  '03 
106<4Feb'02 

105  Oct  '00 
97I4        971a 

111  Jan'Oo 
II219  Dec'04 
102  Dec'03 
10534  Dec'04 
92  93 

32     Jan  00 


3 

95 


26 


66 


10334  104 
"84"  "85  "8 


931a   971a 

110«3lll 


SQ\    9314 


Telesraph  and  Telephone 

.\m  Telep  &  Tel  coll  tr  43  1929 
Comra  Cable  Co  1st  g  43.. 2397 
Erie  T  <fc  T  col  tr  g  s  f  5a..  1926 

MetT&  T  Ist  8  Igos 1918 

X  Y  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  53.1938 

Fd  and  real  eat  g  4 las...  1950 

Mut  Un  Tel  s  fund  68.. .1911 

North w  Tel  guf  4ia8g..l934 

Haiiufactnrin;;  &  Industrial 

Am  Cot  OU  exl  4ias 1915 

Am  Hide  Jfc  L  1st  s  tg68.. 1919 
Am  Spirita  -Mfg  Ist  g6s..l915 
Am  Thread  Ist  col  tr  48. ..1919 
Am  Tobacco  (new)  Cs  Tr  Co  ctfs 

48  Morton  Tru8t  Co  otfa. 

Bar*  S  Car  Co  Ist  g  6a...  1942 


J-J 

M-N 
Wl-N 
J-J 
M-N 
M-N 
J-J 


M-S 
MS 
J-J 


J-J 


96 

i'l'o'ii!"" 

l()4ia 

1 1 1  Sale 
105 'a  Sale 
10734 


10014 

99^  Sale 

95I4 

89       S9^ 
113»BSal8 

76     Sale 


94  J'ne'04 
92  Dec'04 
109  Oct  '99 
10934  J'ne'04 
IO0I4  J'ly'03 
UOSj  111 
10539  105% 
107  J'ne'04 
103     J'ly '04 


IOOI4  Jan'05 
9939     100 
95  96 

89     Jan  '06 

11134      11378 
7319       76 

105     Jan  '00 


95 

1 

1241 

.54181 


llOislU 
IO406  l<ib<^ 


100    10014 

97      100>4 
95        97 
8814    89 14 
IIOI4II37, 
71       76 


•No  price  Friday;  La  lest  bid  and  asked  this  week,    a  Due  Jan     0  Duo  feb     e  Due  .iay    ^  Due  j  no    A  Due  J'ly    p  Due  Nor     <  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  jan  27 


Penu  KR — (Continued) 
Alleg  Val  gen  gn  g  4s.. .1942 
CIA  Mar  1st  ^g4'2S..1935 
D  R  K  li  <fe  Bge  Ist  gu  4s  g.'36 
OrR<fe  I  exist  gup 4^28 1941 
PhUABal&W  I8tg4s..l943 

Eegistered43 1943 

Sou  i)i  L,ewia  lat  g  48.  ..1936 

XI  2^  J  K.R  &  Can  gen  48.1944 

Penaacola  <fc  Atl  See  L  &  Kash 

Peo  &  East    See  C  C  C  &  St  L, 

Peo  &  Pek  Uu  Ist  g  6s.. ..1921 

2(1  sol(14>as 61921 

Pere  Marq— Olicfe  W  M  58  1921 

rUnt&PMgbs 1920 

l8i  consol  gold  5s 1939 

Pt  UuronDivlstg68.1939 
Sa-Tns&H  Ist  gug  48.1931 
Phil  B  &  W  See  Penn  EB 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Cin  &  St  L.  See  Peuii  Co 
Pitts  Cleve  <fe  Tol  See  B  &  O 
Pitts  Ft  W  &  Cli    See  Peuu  Co 

Pitts  Judo  Ist  gold  6s 1922 

Pitts  &  L,  Erie  2d  g  5s...al928 
Pitts  ilcKees  &  Y  See  N  Y  Ceu 
Pitts  Sh  <fc  Li  E  l8t  g  5s. ..1940 

1st  consoi  gold  5s 1943 

Pitts  &  West    SeeB&O 
Pitts  Y  &  Ash  Ist  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <&  Sar    See  D  <&  H 
Rich  &  Dan    See  South  Ry 
Rich  <&  Meek    See  Southern 
Rio  Gr  West  SeeDen&RloGr 
Rio  Gr  Juno  Ist  gu  g  58. ..1939 
Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Roch  6c  Pitts    See  B  B  <fe  P 
Rome  Wat  <fc  Og   -See  N  Y  Cent 
Rutland  Ist  con  g  4'2?.^..1941 

But^Canad  Ist  gu  g  4^...1949 

Rag  Tu8  &  H    See  Pere  Marq 
~  tJoiS-Gr  lal  l8tg48...1947 
St  L&w  <fe  Adiron  Istg  68.1990 

2d  gold  68 1990 

St  L  cSi  Cairo    See  Mob  <fe  Ohio 
St  L  <&  Iron  Mount    See  M  P 
St  L.  K  C  &  K    See  Wabash 
8tL.itfBr    See  T  BR  A  of  St  L 
6t  L  &  S  Fran  2d  g  Cs  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L,<fe  S  F  RR  cons  g  48. .'96 
Southw  Div  Istg  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4'i2..190» 
K  C  Ft  S  <fe  M  con  g  6S..192K 
K  C  Ft  S  <fc  M  Ry  rel  g  4s  1936 
K  C  &  M  R  &  B  ist  gu  58.192y 
8t  Louis  So  See  lliiuois  Cent 
St  L  S  W  Ist  g  48  bd  ctfs.1989 
2d  g  48  mc  bond  cUs... 2)1989 

Consoi  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
Qt  Paul  M  <fe  Man  2d  6s.. .1909 

1st  consoi  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'as.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

ilont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  1st  dlv  1st  g  68..190» 

Nor  Div  Ist  gold  4s 194S 

Minn  Uuiou  Ist  g  6s. ...1922 

Monte  Ist  gug  6s 1937 

Regiatered 1937 

Ist  guar  goUl  5s 1937 

W1U&  S  F  Ist  gold  5s. .193b 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P &  S'x  City  See C  St  P M  &0 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
SFePres<S(  Ph  Istg 5s.. .1942 
S  A  <$!  A  P  See  So  Pac  Co 
S  F  <fc  N  P  1st  sink  1  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  See  Nor&  W 
Seaboard  Air  Line  g  4s  ...1950 

CoUtneluudgSs 1911 

,  Car  Cent  1st  con  g  48...194'.i 

FlaCeuife  fen  Ialg5s.l91« 

Ist  laud  gr  exi  g  58...  1930 

Consoi  gold  5s 1943 

Ga  <fc  Ala  Ry  Ist  con  os  ol945 
Ga  Car  &  No  Ist  gug  OS  1929 

Seabcfc  ItoalatSs 1926 

Sher  Slir  &  So    Sec  M  K  &  T 
8il  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  5i» 1924 

So  Car  &  Ga    See  Southern 
SoPacCo— CoU  trg 4^28..  1905 
'•   Gold  48  (Cent  Paccoll).fcl94'J 

Registered fcl94'J 

A<fc  N  VV  Ist  gug58.... 1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

RogiHtered 1949 

Mort  guar  gold  3Hj3../c1929 
Gal  ilar<&  S  A  Istg 6s. .1910 

2d  gold  78 1905 

Mex&  Pac  l8tg58... .1931 

Gila  VG&N  l8tgug5H.1924 

Uous  E  &  W  T  l8t  K  58.1933 

Ist  guar  58  red 1933 


13 


J.J 


J.J 


friee 
Friday 
Jan27 


Sid        ABk 

10484 

108     llOHj 

loa^a 

110     

108*2 


100 
112 


1251a. 

93     . 

10634  . 

121»8. 

112      . 
11234  . 


in^e, 

12312. 


121     , 
111     , 

\X1\  . 
114     . 


115411712 
10238  Sale 
100     Sale 

aaiaioo'i 


107     

76%    82 


108 


94       95 


104»4 
104^4 
I'^Sia 

113'8 

99 
99 'a 
91 


Sale 


126  ha  129 
90     Sale 
102  "a 


98       9S^ 
84       85 
83     Sale 


1103?. 
134     . 


1114. 


112     . 
103  4. 


104' 


12234  . 


1174. 
119  4. 


110^8. 

1024. 


83     Sale 
104     lOjr 
96^8..,    . 

1054. .Ir. 
1014 

108      

112»4ll3 

11034 

110»4 


1©2 

101 14 

96'6 


Sale 


108 '8 
10334 


Sale 


89 


88 
110 

99 

112     1134 
107»4 
105  4 
10334  106  4 


Week's 
Bange  or 
Last  Sale 


moo 


Low     Jiiah 

102     Nov'97 
110    J'ne'05 


110     Oct  '04 
107'%  Dec'04 


1104  Sep '04 


123  la  Jan '06 
101  J'ly'U4 
109  Apr '02 
122  Jan  '05 
112  Jan '05 
112i4  0ct '04 


II9I4  Apr'04 
137     Nov'97 


120     Oct  '01 

1124  Dec '02 

1174Jan'05 
98     J'ly'97 

1174  Oct '04 
102 14     102=8 
100         100 
99"^     100 


1114J'ly'04 
75  Jan  'Oo 
89     Jan '05 


10334  May '0-1 
101i4Nov'01 


94 


94 


104     Dec'04 

104i8Jan'05 

1 30 14  Dec'04 

113  4  Jan '05 

99 14  Nov' 04 

98'%Nov'01 

90  91 14 

96     Dec'04 

I26I4     I26I4 

894       90 


98I4  9834 
844  844 
8218       83 


1104 
134% 
140 

lll'^s 

11618 
11238 

104 
106 
102*8 


Jan  '05 
Oct  '04 

May'02 
Nov'04 
Apr'Ol 

1123g 

Jan  '05 

May'Ol 
Oct  '04 


128 
135 
13434 

11634 

117 


Apr '02 

135 
Dec'04 
Sep  '04 
Jan  '04 


110     Jan  '04 
11334  Dec'Ol 


874       89 
104  4  Jan  '05 

98     Nov'04 
100     Sep  '00 


10434  J 'ly '04 
II3I4  Jaa'05 
110  Jan '06 
111 I4  May '03 


102     Jan  '03 


IOII4 
964 
944 
lOrf'a 
10334 
99 14 
8834 

1107g 

103 
1124 
110 
1044 
103  4 


IOII4 
97 
Ang'04 
Jan  '06 

104 
Mar'03 
Jan  '0  j 

110', 
Sep  '04 
Dec'04 
Dec'04 
Deo'04 
J'ly'04 


No 


215 
1 

21 


851 


J 
13b 


Low   avgh 


110     110 


61 

lo 

430 


3i 


98 


46 
127 


73 


ll. 


Range 

Since 

January  1 


I2318I2318 


122     12a 
112     ll'i 


11741174 


1007el02Oj 
loo     100 
9UialOO 


76 


75 


93     94 


104     1044 


11241134 


88 14    9138 


I26I4  126I4 
8834    901* 


98I4  99 
84  4  85 
804    83 


1104111 


11238  11238 

104     104 


135     135 


84^4    894 
IO314IO44 


109  4  113 14 

110  110 


101       10138 

96        97i« 


lOS'slll^. 
102 14  104 


8838    883, 
1104110'8 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  27 


Southern  Pac  Co — (Contintud) 

H  <fe  T  C  Ist  g  5s  int  gu..l937 

Consoi  g  63  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  <&  N  W  div  Ist  g  6s  '30 

Morgan's  La  <fe  T  Ist  7s. 1918 

1st  epld  6s 1920 

No  of  Cal  Ist  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  l.st  guar  g  5s.  1927 
S  A  cfe  A  Pass  1st  gu  g48. 1943 
So  Pof  Argulstg6s...cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  68 1905 

1st  g  6s  series  B 190" 

Istg  63 .series  C  cfe  D...1906 
IstgOs series  E<fe  F...191'J 

1st  gold  6.S 1912 

Istcon  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacof  N  Hex  Ist  g68.. 1911 

Tex&  NO  Ist  7s 1905 

Sabine  Div  Istg 6s 1912 

Con  gold  OS 1943 

.Southern— Ist  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .193.^ 
Mem  Div  1st  g  44-5s... 1996 

St  Louis  div  1st  g  4s 1951 

AlaCen  R  1st  sr  6s 1918 

Atl  &  Danv  1st  g  4s 194S 

2d  4s 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  <&  Greenv  1st  6s 1910 

E  T  Va  &  Ga  Div  g  58. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich  <fc  Dan  con  g  6s 1915 

Deb  5s  stamped 19 

Rich  <fc  Meek  1st  g  48.  ..1948 

So  Car  &  Ga  1st  g  58 1919 

Virginia  ilid  ser  C  68.. .1916 

Series  D  4-58 1921 

Series  E  5s 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48. .  1924 
West  N  C  1st  con  g  6a. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUSife  Nor  Istg 6s.  1939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Syra  Bing  &  N  Y  see D  L  cfe  W 
'rerAoi  St  L  Istg  44s. .1939 

i  1st  con  gold  58 1894-1944 

Gen  refund  s  f  g4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s  . .1905 

Ist  gold  5s 2000 

2dgoldinc5s 920OO 

La  Div  B  L  1st  •;:  68 1931 

W  Min  W<fc  N  W  1st  gu  58  '30 

Tol  cfe  OC  Istg  58 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan  ife  M  1st  gu  g4s 1990 

Tol  P  cfe  W  1st  gold  4s.  ...1917 
Tol  St  L cfe  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Bull  1st  g  4s./il946 

Ulster  cfe  Del  1st  con  g  5s  1928 
Ist  refund  g  48 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfe  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

Ist  consoi  g  5s 1946 

4s  cfe  particiratmg 1927 

Guar  refund  48 1929 

Utah  cfe  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfe  North  see  Un  Pacific 
Utica  cfe  Black  K  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    See  Mo  P 
irgiuia  Mid    See  South  By 
Va  cfe  Southw't  Ist  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

Ist  lien  equip  s  fd  g  58. .1921 
Det  cfe  Ch  Ext  1st  g  5s. .1941 
Des  Moiii  Div  Istg  4s. .1939 

Om  Div  1st  g  3  4s 1941 

Tol  cfe  ChDiv  Istg  48. ..1941 
St  Chas  Bridgo  1st  g  68.1908 
Warren    See  Del  Lac  .fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  Maryland  Istg  48. ..1952 
West  N  V  cfc  i-a  isl  g  us. .1937 

Gou  gold  3-48 1943 

Income  Ss dl94 

West  No  Car    See  South  Ry 

W  Va  Cent  cfe  P  1st  g  6s.. 1911 

Wheel'g  <fc  L  E  l8t  g  58. ..1926 

Wheel  Div  1st  gold  53..192S 

Kxteu  cfe  Imp  gold  5s. ..1930 

20-ycar  equip  s  f  08 1922 

Isl  consoi  4s 1949 

Wilkes  cfe  East    See  Erie 

Wil  cfe  Sioitx  F  Sec  St  P  M  Jt  M 

Wist.'eul  50-yr  1st  jjen  4s.l'J49 


J-J 
A-O 

A-0 
Nl-N 

A-0 
J-J 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-0 
A-O 
A-O 
AG 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
il-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-(.i 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-i- 
M-S 
M-S 
M-N 
M-N 

Z-£ 

J-J 
J-D 

AC 
F-A 
J-J 
A-O 

M-S 
J-D 

Mai 

rj 

PA 

J-J 

A-O 

J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
PA 
J-D 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


X-O 

J-J 
A-U 
Nov 

J-J 
A-O 
J-J 
F-A 
J-J 
M-S 


Price 
Friday 
Jan  27 


Jiia 
1114 

'964  . 


As/c 
Sale 

1124 


91 
10778 


1294 

117 
IO3I4 
1164 
10114 
90 

lOd's 

108 

1004 

1014 

104  4 

114 

114 

1154 

1U8  4 

108     1104 

lOlSg 

1104 

108 14 
1194 


974 

116'4 

98  4 

116  4 

96I4 


Sale 

118 

98 


US  4 
114=8 
113->4 
122 
11334 
12358 
12:;'8 
115  4 
112 

b84 

10914 

114  4 
11134 
11434 
11538 


Low  High, 
1114  1114 
113     Dec'04 

95  4  Jan  '05 
127  4Feb'02 
129  4  Nov'04 
122  Dec'04 
106  Sep  '04 
113  Jau'Ol 
102     Nov'G4 

90  91 

106  Jan '05 
lOa-'aJan'Oo 
100:%  Oct '04 

102  Oct  '03 
1044  Dec'04 
113  Oct '04 
1144Dec'04 
119  Feb'n4 
1084     1084 

108  Jan  'U5 

103  Oct  '04 

109  Sep  '04 
103  Jan  '04 
II8I4   1194 

110  Feb'04 
H8    98 

117 14  Dec'04 
98  98  4 

118  4  Nov'04 
964  Jan  05 
90  4  Dec  '04 


Sale 


964. 
115      . 

130     . 

9734. 


10934 

122  Sale 
100  Sale 
11234  ...  . 


TOI4 
120^4  .. 

964 

1094 


114'l4  . 
112  . 
lU«l8  . 

97 

92  4! 

90 


91 


83^8  Sale 

f634 

1H'41124 

io5  4Sale 
1034.,... 
1 1 8»4  Sale 


103     Sale 

I2714 

11 V  4. Sale 

104V 

97 '8  Sale 

108 'a 

*lllia 


Week's 
Range  or 
Last  Sale 


No 
16 


121 

i 

'3 


118 

iit;ifc 
122 

1144 
123  4 
12338 
11534 

112 '-a 
87  4 
1084 
123 
110 
114 
115'8 

1104 

93 
II5I4 

117 
100 


May'04 
Deo'04 

122 
Jan  '05 

1234 
Jan  '05 

11534 

11 2  V 
J'ly'04 

109  ••, 
Feb '02 
Dec'04 
Jan  '05 

115:^ 
May'04 
Dec '03 

II514 

J'ly'OO 
Nov'04 


110  May'04 
122    122 
100    100 

1124  J'ly'04 

101 4  Dec '04 

1203,     12034 

95  4       954 

1094Aug'04 

106  4  Nov'04 
114  4  Jan '05 

111  May'04 

107  Sep  '04 
9534  Jan  '05 
9234  9234 
9934  y034 
83  »8  844 
95i4Sep'04 

Hi     Dec'04 

1*514  Jan  '05 

104'i      1054 


103->4 
114-8 
116-i» 
102'4 

127 


1033. 
119», 

i;63b 

103 
Jan  '05 


1174     ilS4 

IO414     10414 

974        97  "8 

112     Doc'O;; 
1144Apr'02 


108     110 
1184119 

1124 

984 

6834  Sale 

105     

109^8 

93 14 

88 

98 
106 


883, 


93     Sali- 

11734 

98     


1104 , 

II4I4 

11138 , 

114's 

10134  103 
95     Sale 


J-J      92i4Sale 


108    Jan  '05 

1184  119 
1124  1124 
95  J'ly'04 
69  4 
Jan  '04 
Jan  '05 
Nov'04 
88  4 


66=1 
lO'J 
110 

97 

874 


974       974 
109  4Mar'0;-i 


9286       9314 
11934  Dec'04 

98 '4       984 
40     Mar'Ol 

113  Sep  '04 

114  Deo'04 
1 10 14  May'04 
109  Apr'04 
102     Jan  '05 

95  964 


79 


25 


Low    HigK 
llOSglllH 


324 
10 

3911 

5 

69 

23 
3 


Rang* 

8ine» 

JwnuargI 


954   9o>a 


88  914 
106  1084 
109410939 


10841084 
108     108 


11741194 


96^8    98 
*98"  "984 
95i«"964 


1214122 
II44II4S8 
123I4I234 
12314  12338 
11534  11534 
112  112=8 

iba"  io9"4 


114     114 
115^8  llS's 


iia; 


25' 


218 


914       92=8    66    904   923g 


II5I4II514 


122     122 
9834  100 


I2OI4I21I4 
95       97 


11441144 


9634  96»4 

91  94 

894  9934 

83«8  8414 


95 14 
10434 
1034 

11278 
1163s 

10234 
12  6 '4 
1174 
104 
974 


95 14 

105=8 
10334 
120 
116% 
103  4 
127 
11S4 
104 14 
97^8 


1074108 
II8I4II9 
111     1124 


664    694 
10934  iio" 


86       sS's 
974    984 


9014    934 


984    984 


102     102 
93       954 


lUIHCKIil.ANEOLIS    BONUS— Concluded. 


iflanuluctuiinx  &.  IndiiHlrial 

Consoi  Tobacco  50-yTg  18.1951 

Beglbtered 1951 

Di.stu  Sec  Cor  conv  Ist  g  5s. '27 
Distill  ot  Auier  coll  tr  g  os.  191 1 
lU  Steel  Co  deb  58 1910 

Nou-conv  deben  58 1913 

Int  Paper  Co  iBt  con  g  68.1918 
Int  St  Pump  lO-yr  conv.  6s  '13 
Knicker  Ice  (Chic;  Ist  g58.'28 

Lackaw  .steel  l8t  g  58 1923 

N  at  Starch  M  tg  Co  Ist  g  68  1 920 
Niit  Starcli  Co  »  1  deb  58. .1925 
Stiiu  Ropocfe  T  Istg  68. ..1946 

Income  gold  5s..   1946 

US  LeathCo  8lilebg68..1913 
US  iicaltycfcIconvdebg58'24 
U  S  Steel  Corp  10-00  yras.d'O:^ 

Registered April  1063 


F 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

84 

Sale 

80 

Sale 

97^8 

95 

95 

110 

104 

Sale 

lOli-'R 

Sale 

914 

924 

75 

46 

3 

Sale 

11134 

9334 

Sale 

93 '» 

■Sale 

78 

85 14 

794 

99 

99 

92 
109  4 
1034 

974 
106 '4 

93 

73 

45 

3 

11134 

94 

9  278 

93 


844 

Dec'04 
804 
Sep  '03 
Jan '99 
Feb  '04 
Jan  '05 

104 
Oct  '04 

107 
Jan  '115 
Dec'04 
45  4 
4 
Jan  '0.'> 
91 7^ 
93  \ 
94 


479 

il3 


28i: 


16 

10:; 

i'i7 
2t;&;t 
1 


74 
79' 


844 

"803.i 


1094 
10234 


10934 
104 


1 01 34 
91 


07 
93 


45 
3 
1114 
93 
92 
92I4 


48 
6  4 

112 

94 'h 
94 
94 14 


;>liHCcllaiieouM 

Adams  Ex  col  tr  g43 1948 

Am  Dk cfe  Imp 58  See  Cent  N  J 
Am  SS  Co  ol  W  Va  g  5s. ...  1020 
B'kl'n  Fi'rryColslconsgos  '48 
OliicJCifc  SL  Yard  col  g5s.r.ll5 
DetM  cfe  M  Idgr  incomes..  liU  1 
Hobokcn  L  cfe  1  gold  5s. ..1910 
Mad  S<i  GarcUn  Iscg5s..l919 
Man  IJch  11  cfe  Lgi'Ug48..1940 
New)>  Ni^  Ship  cfe  I)  1)  5s  ((1990 
X  Y  Dock  50-yr  Ist  g  4m. .1051 
Provident  Lo.m  Soo  44s. 1921 
St  JosephSrk  Yds  Isl44s.l930 
St  L  Ter  Cui)iilisiStat'iicS>  Prop 
Co  Isl  g  4  4s  5-20  year..  1917 
S  Y'llba  Wut  Vai  con  g  6M..r.i23 
Sp  Viil  Wat  Works  Isl  6s.  1906 
U  S  Ked  lb  Ref  1  si  s  t  sr  6h.  1 931 


M-S 

M-N 

FA 
J-J 
A  O 
M-N 
.M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-I) 
J.J 
MS 


10394  Sale 


62 

"is 


00         9634 

984101 


984.. 


10334     104 

10034  J'no'02 
63      Dec  '04 

10734  Nov'04 
78     Deo'04 


50     Peb'O'. 


06  96  4 

9S4  Dec'04 


112  J'ly'04 

113  4  J'ly'OO 
8334  Jan  '05 


36 


1034104 


95       964 


.■<3'8    84 


Noprlce  Friday;  liitest  bid  and  asked.    aDueJaa   ADaeFeD   0  Due  Mar  U  Duo  Apr  /iDiieJ'ly   /c  Duo  Ang  o  Due  Oct    p  Duo  Nov  «  Due  Deo  i- Option  a«Ue 


CHIOAaO  STOCK  EXOHANGE-Stock  Eecord-Baily,  Weekly  and  Yearly 


STOCKS— SIOTTPIST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Bales 

of  the 

Week 

Shares 

Bange  for  Year 
1905 

Eangefor  Previous 
Year  (1904) 

Monday 
Jan.  23 

Tuesday 
Jan.  24 

Wednesday 
Jan.  25 

Thursday 
Jan.  He 

Friday 
Jan.  27 

Saturday 
Jan.  21 

Loioest           Highest 

Lowest 

Highest 

*i97"  .'.'.'.. 

*20""2"i" 
60       60 
83       83 

*'l'-S6" '.'."'.'. 

-'.'.'.'.'.'."is" 

*2i)"  """ 
60       60 

86       86 
23       23 

*i96"  i97" 
'.'.""I  "12" 

♦ 4iJ 

•so" ...... 

-60     

861a    86I2 

"29"  "29" 
"ii"  "65" 

"g's  id 

60       6212 
■►75       78 
♦126     130 

LastSale 
Last  Sale 
197     197 

"6k  "614 
LastSale 

S5H      Dec '04 

.i7'H      Jan '04 
197        198 

......     ...... 

25"'Deo"'()4 

I2I4            12  ^4 

30         Jan'oi 

"6O"     "6O"' 

8(512       8ui2 
24           24 

"29"      "29" 
"65"     "65" 

"id"    "1014 

62          62  ^i 

9SH  "  Jan"05 
198       May'04 
40        Jan  '05 
110       Dec'04 
56         Jan  '05 
120      J'l}  '04 
10         Jan  '05 
1           Jan  '05 
7          Jan  05 

"3513    "se'i^ 

140        140 
105         105 
138        133 

li^"  Deo"04 
52         Feb -04 
17        J'ne'04 

9  Dec'04 

J7g"""MkV"o'4 
20         Nov04 
55           55% 
116        116 

i06""jan''05 

iio"    iid" 

i04"'l>eo"o"4 

"li'i^    "1134 

10  Nov'04 
2^4      Dec'04 

Railroadfl 

Atch  Top  &  Santa  FelOO 

Chic  &  Alton 100 

Chic  CityEy 100 

Chic  Consol  Trac 100 

Chic  Pass  Ey 

Chic  &  Oak  Park 100 

Do    pref 100 

Chio  Union  Tract.. ..100 

Do    pref 100 

Kans  City  Uy  &  Lt  ..100 

Do    prof 100 

MetropolW  S  Elev. .100 

Do     pref 100 

North  Chic  Street 100 

Northwestern  Elev..  100 

Do    pref 100 

South  Side  Elev 100 

Streets  W  Stable  C  LlOO 

Do    pret 100 

West  Chio  Sti-eet 100 

Miscellaneoiis 

Allls-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Eadiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerT&  S  Bank 100 

Booth  (A)  &  Oo 100 

Do    pref 100 

Cal  &  Cliic  Canal  &  DlOO 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew'fi  &  Malt'g. ... 

Do    pref 

Chic  Edison 100 

Chio  Pneumatic  Tool.  100 

Chio  Telephone 100 

Chio  Title  &  Trust...  100 
Diamond  Match 100 

T1Hnni«  RHiilr 

. .••••    ...... 

-•••••         >«>*.. 

70     Feb 

37^8  Jan 

155     Mar 

"e  "Sep 

23     Sep 

4     Feb 

27  la  May 

28  la  Dec 
8OI4  Nov 
15     Mar 
41     Mat 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
f^2i3Apr 
38     Apr 

88^8  Not 

37'?8J<iti 
190     Aug 

'"8  "Nov 
27     Nov 
15     Nov 

'195     198 

730 

""50 
""26 

""50 
100 

665 
310 
120 

"ied 

75 

512 

180     Jan    5 

'"6i4  Jan26 

"91^  Jan  "3 
45     Jan  10 
30     Jan    9 
82  ^2  Jan    4 
20     Jan  18 
59>-jJanl0 
82  h.  Jan  20 
2.i    Jan   9 
63    Jan    9 
6-5     Ja.!i  1-2 
29     Jsa    5 
i)8     Jan  13 
6SH>Jaa   0 

198     Jan  11 

"■734  Jan"  '6 

"12"'^  Jan'ifi 
45     Jan  10 
30     Jan    9 
83     Jan    5 
22  la  Jan  12 
61     Jan  11 
86 12  Jan  25 
24 12  Jan  10 
y6     Jan    5 
95     Jan  12 
29i4Jan    4 
9'34  Janll 
05     Jan  25 

"83"  "b3" 

LastSai* 

"21"  "21" 

60  60 
86I2   86I2 

"29"  "29" 
"65"  "65" 

"i6""i6i4 

61  62 

"4T'"4l" 
LastSale 
LastSale 
Last  Sale 
Last  Sale 
Last  Sale 
LastSale 
LastSale 
LastSale 
LastSale 

"35"  "s'sJ^ 

140     141 
105     105 
I3712I38 

"651^  "6  5  w' 

Last  Sale 
LastSale 
LastSale 
Last  Sale 
46       4512 
LastSale 
LastSale 

5414   5514 
I1512  11534 

4212   42*2 
113 14  114 
LastSale 

45     Nov 
31     Deo 

8,')     Nov 
26     Sep 

» 607j 

68     Oct 
88     Sep 

263^  Nov 

'•'^i'^  "95" 

"9814 '98»4 
■►60     

67  la  Nov 
9812  Nov 

"98"  "98" 
60      60 

"1614  "lO'i? 

63 14    63% 
*75        78 
126^4  126^4 

40       40 

'!r."i"4o" 
• 110 

♦29     

"6i""6i" 
"i63i"i6ii 

6234    63 14 
76       76 
♦126     ISO 

34     Oct 

103     J'ne 

661a  Sep 

" 

' 

10  la    10!% 

2,828 
4,805 

100 
2U 

300 

"i05 
580 
109 
165 

1,185 

250 

20 

908Jan25 
60     Jas  25 
76     Jan  24 
12634  Jan  23 
as    Jan  19 
98iflJanl7 

"3"s"jan"4 

"5*6"  Jan  ii 

id'   Jan  "5 

1     Jan  18 

7     Jan  20 

153     Jan  25 

32    Jan    7 
140     Jan  25 
104i2Jau    5 
137     Jan    6 

10     Jan    4 

65    Jan   9 

12     Jan    3 

64  la  Jan  18 
76     .Ian  24 
12^34  Jan '23 
49  la  Jan    9 
99 14  Jan  11 

"4'd"  Jan""4 

"66"ja'n"ii 

"16"  Jan's 

1     Jan  18 

7     Jan  20 

170     Jan    3 

37     Jan  20 

143     Jan  10 

106 12  Jan    6 

139i2Jan23 

11 12  Jan  16 

71  la  Jan  16 

3  la  Jan 

3134  Jan 

40     Mar 
II514  Jan 

19    J'ne 

82     Ane 
183     Mar 

33     Nov 
10034  Mar 

62     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

1261a  Feb 

3  la  Mar 

381a  Mar 

121a  Deo 
64-4  Deo 

*126'4  130 
-.  ,  -    ....... 

79i2Deo 

123i2Sep 

40i2Deo 

*!'"""40" 
•105     110 

'"""  156" 
88       36 

♦140     141 
*lU4>al05i2 
138     139 14 

10»4     10'4 

"54''C  "5434' 
11534  116 
43       43 
* 115 

iio"iioi^ 
......  ...„. 

lO^a   10^6 

''.'.'.'.'.'.  "is" 

♦.'"III  "40" 
♦ 110 

i53  "i53" 

S5ia   3512 
140     140 
105     IO5I4 
137     138 
IOI4    IOI4 
67       67 

"54""54"ii 
115 14 115  ■'6 
41       41 
* 114 

ios»8  lio'i^ 

46       46 

"i6ii"i6^ 
*'.'.'.'.'.'.  "20" 

9414001 
198     May 

40     Nov 
110     Feb 

62     Aug 
12334  .Ian 

IOI4N0V 

II4N0V 

8     Feb 

1731a  Nov 

!    361^    37 

86     Nov 

■  14212142'- 
,  10r>     105 
:  1S8\  138\ 

14112 141 19 

105  >v  105  ^ 

139     13912 

ICa   IOI2 

"5434' "55" 
115121153,1 
4II4    411a 
» 115 

\iQ\  ii034 

■"2""2'i; 
IOI4    lOifl 

1471a  Nov 

108     Oct 

142 12  Nov 

12  la  Deo 

Do    pref 

7612  Deo 

Kans  City  Stock  Yds.  100 
Knickerbocker  loe. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

""17 

2;477 
52  W 
387 
111 

mill  mil! 

"4'5"jan"id 

54     Jan  25 
114i2Jan    5 

41     Jan  25 
110     Jan    5 
106     Jan  11 

"ib'iia^'ii 

"s'f"  J^'"3 
lis     Jan  20 
43     Jan  18 
114     Jan  13 
106     Jan  11 

lOiaDeo 
50     Jan 
17     J'ne 

7  la  Nov 
42     Aug 

134  Apr 
20     Nov 
36    Jan 
99  la  Jan 
251,4  Mar 
95     Jan 
98''e  Feb 

12     Oct 
52     Feb 
20     Jan 
9     Deo 
51     Jan 

55       55 
115mi5'4 
42 14   42 14 
* 115 

! 

Mil<fe  CMoBrew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  Sfk  Yds .... 

Swift  <&  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

ITn  .Stock  Yds(So  Om)100 
T7nionBas&  P  Co...  100 

Do   pref 100 

trnit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 

2i4Jan 

25     Sep 

681a  Bee 

1161a  Nov 

46i2Dec 

120     Sep 

IIOI4N0V 

iio5^iio»« 

"491 

5 

25 

i'o"9»8  Ja'n"26 
46     Jan  25 
86  la  Jan    4 

ii'i"  Jan"6 
46     J  an  25 
90    Jan  14 

99 '8  Apr 
3534  J'ne 
75    J'ne 

iieivNov 

"89"  "89" 

Las'tSaic 

'"2         21^ 

1034    III2 

LastSale 

LastSale 

47i3.Tan 

87     Nov 





714001 

10  »8  Deo 

"io^'voK 

1,255 
3.110 

2     Jan    3 
10    Jan   3 

2=8  Jan    4 
12i4Jan    4 

»4J'iy 

7     J'ly 
10     Nov 
14     Sep 

333  Nov 
2034  Jan 
19     Feb 
251a  Deo 

GMcago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Exdixg  Jan.  27 


Amer  Blflonit  6s 1910 

Amer  Strawboatd  l8t63..19 1 1 

Atchison  Adjust  48 M935 

Cass  Ave  &  F  G  (St  L)  08. 1 9 1 2 
Chic  Board  of  Trade  48  ...1927 

Chic  Consol  Br  &  Mlt  68 

Chic  Consol  Trac4i2S 1939 

Chic  Edisou  debent  68.. ..1913 

1st  gold  5s A1926 

Chic  Auditorium  Ist  5s...  1929 

Chic  Dock  Col  St  48 1929 

Chio  Eouit  Gas  6s 1905 

Chic  &  Mil  Elec  Ey  58  ....1919 
Chic Piieum Tool  Ist  5s  .al921 
Chic  Eock  I  <&  Pac  BE  48.2002 

CoUat  Trust  g  .".s 1913 

Commonwealth  Elect  58.bl94:i 
Kans  City  Ey  &  Lt  Co  58.191:h 
Knickerb'cker  Ice  Ist  58.19'''8 

Lake  Street  El  ist  5s 19'J8 

Metr  W  Side  El  1st  4s. ...1938 

Exten.sion  g  4s 19;-i8 

North  Chio  Bt  1st  58 lOOti 

.Ist  5s 19U9 

Kefundineg4»v8 1931 

No  Chic  City  StBy  4  Vs.  192  7 
North  West'n  El  l.st  48...1911 

Ogrton  Gas  58 H145 

PearsoDs-Taft  58 ,1916 

41(is  B  B  B 1920 

4'^08  Series  C 

4'K()8  Series  F 

People's  Gas  L&C  1st 68. 1943 

Ecfunding  g  5s 1947 

Chic  Gas  Lt  &  C  Ist  58.  .1937 

Consumers'  Gas  1st  58. .19:^6 

Bt  Louis  Brew'gAss'n  68. 191i 

South  Side  Elev  4  >-j8  1 9''4 

Swift  &  Co  Istg  5s II19I4 

Union  El  (Loop)  58 1<.)4.-, 

Union  Pacific  conv  4a 19 1 1 

V  S  Brewing  5s I"l9io 

United  Breweries  68..II"l9''8 

U  S  Steel  Corp  2d  5s cl963 

West  Chic  St  Ist  58...        192s 

Tunnel  Ist  68 VMW 

Debent  68 1914 

Consol  g  58 !I"l93H 

AVest  Div  City  By  4ia8..1932 
Weat'rn  Stone  Co  5.20  58.1909 


Bid 
i99' 


Price 
Friday 
Jan.  27 


Ask 


Week's 
Range  or 
Last  Sale 


h 

cqc<3 


tl03 
tl03 


10414104% 


Low      High 

100      106 

!i9iaJan'05 

93  Nov'04 
103  Deo'04 
103  Jan  '05 
103     Apr '04 

65  Jan  '05 
lOJiaOan'OS 
1041a     104  la 

98     Feb '01 


t71ia   7214 


no734l08i2 
100^6  Sale 
t97     


951^  Sale 
86I4  Sale 


95     Sale 
88     Sale 

tlOOi.; 

99     Sale 


9934 

tl'24     127 


108     Sale 
nOti34 , 


103=%  Sale 
ti05"iii09 


100     Sale 


10034  Nov'04 


7'2i4       72  >2 

79  Nov'04 

80  Apr '04 


108 
lOO's 

9712 

98 

9513 

86 
100 

9a 


108 

100=8 

9712 
98 
951a 
86 14 
100 
99 


94    Jan  '05 
94 14       95 

88  88 


No. 


8 

5 

1 

1 

35 

25 

20 

3 


99 


99 


100 12  Dec '04 
123 1.2  Sep '04 
1071a     lOTia 
108        108 
106  la  Jan '05 


10339  10338 
103 'eO  an '05 
105iaJau'05 
114  Nov'04 
81     J'ly  '04 


88  Nov'04 

100  100 

70  May'04 

8'.l  89 
8912       90% 

97  97 

100  Jan  '04 


15 


19 


5 

72 

4 


Low   High 
100     100 
991a    9912 


Range 

Since 

January  1 


103     103 


8-2        65 
I0318IO3I2 

104 12  1041... 


68       73 


1067^  1(»8 
lOO'slOOf^ 

97  la    971-2 

98  98 
951a    9618 
86       8678 
95     luO 
94       99 


94  94 
931a  9.') 
88       88 14 


99       99 


105ial07ia 
107^4  108 
106i2l06'4 


10234 1033f. 
10319  1 03  ifi 
105  Hi  10  J  h 


94     100 


80       89 

8818    9012 
97       97 


OMcago  Banks  and  Trust  Companies 


NAfllE 


Bankers  National 

Calumet  National 

Cliicago  City 

Chicago  National 

Chicago  S.ivmg.s 

Commorcial  National. . 
Continental  National.. 
Cook  Co  State  Saving.s 
Corn  Exchatjge  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savmss 

International  Trust  Co 
Kenwood  Tr  &  Savings 
Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
Nortli  .Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Ji  aav .. 

Prairie  National 

Prairie  State... 

Pullman  Loan  &  sav.. 
South  Chicapo  savings 
State  Bank  of  Ciiicago. 
Stock  Yards  Savings .. 
Union  Siock  Yds  State 
U  S  Bank  &  Trust  Co  . 

Amer  Trust  &  Savgs. . 
Central  Trust  Co  of  111 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  <fe  .Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
.Jack.-ion  Trust  &  Sav.. 
Merchan  Loan  &  Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Eoyal  Trust  Co 

Union  Tm.st  Co 

Western  Trust  <&  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

21,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
.500,000 
500,000 

1,000,000 
100,000 
200,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Surplus  & 
Profits 


$1,075,258 

38,243 

138,968 

1,393,4.='6 

60,575 

1.732,020 

1,056,73;» 

5,570 

3,424,168 

13,960 

268,8.50 

6,042,023 

100,957 

610,276 

182,105 

13-:,802 

1,025,612 

127,160 

Proje 

3,271 

14,120 

238,642 

916,164 

1,267,686 

5,755 

48,513 

New 

53,526 

67,299 

257,808 

25,188 

573,1'24 

87,1.39 

New 

1,000,000 

1,353,^77 

1,382,238 
100,3.54 
43,426 
350,000 
833,-J21 
527,886 

6,030,054 
51,899 

3,575.896 
228,397 

1,697.622 
4:*7,088 
514,513 
158^37 


Dividend  Record 


In 
1903 


13 
15 

'12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 

10 
cted  I 
Began 

■  6 

6 

15 

"e 

Bank 

'8 
8 


Bank 
Proje 

6 
1 
5 
6 

8 


In 
1904 


16 

12 
6 
8 
6 

'  e 


8+5 
12+3 

"12' 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

■3" 

10 
nstitu 
Jan  3, 

'e 

6 

12+3 
6 
6 


1138 
8 
5 
6 


cted  I 

7 
4 
6 
6 
8 
4 

12'+'4 

'12 
6 
8 
6 

"6 


Per- 
iod 


Q-J 


J-J 
Q-J 


Q.J 

Q-J 
Q-J 
Q-J 

uk 
Q-J 


J.J 
J-J 
tion 
190 


.1-J 
Q-J 

J-J 


Q-J 
Q-J 

Q-J 
nsti 


J-J 

Q-J 
Q-J 
Q-J 
M-S 
Q-J 


Q-J 

J 
J 
g-J 
F-A 

q'-j 


Last  Paid 

% 


Jan    '05, 


Jan    '05, 
.Ian    '05, 


Jan  '05, 

Jan  '05, 

Jan  '05, 

Jan  '05, 

.Jan  '05, 

.Jan  '05, 

Jan  '05, 

Jan  '05, 


3 

2 

3 

3 

lia 
'2 

3 
3 


Jan    '05,  lia 


Jan    '05, 
Jan    '05, 


.Ian  '05, 

Jan  '05, 

Jan  '05, 

Jan  '05, 

Jan  '05, 


Jan  '05 , 
Jan  '05, 
Jan  '05, 
Jan   '05, 


3 

lia 
3 
3 
3    ; 


2 
2 
1 
lia 


tutlon 


Jan 
.Tan 
Jan 
Jan 
ep 
Jan 


•05, 

•o-., 

'05, 
'0.-), 
'04, 
'05, 


4 
1 
II4 

I'a 
4 

1 


Jan    '05,  3 

j'an"'65,"3'" 
Jan    '05,  3 
Jan    ,05,  2 
Aug  '04,  3 

Jaii"'05,"i'i9 


/)  1*  ^'.^'  "°,^  surplus  to  be  increased.  U  Also  paid  12  ^%  in  Dec,  1903,  in  stock  of  First  Trust  <fe  Savings  Bank,  1[  Includes  special  dividend  of  30% 
neciarea  Aug.  10, 1904.  •  Bid  and  asked  prices;  no  sales  were  made  on  thia  day.  ±  No  price  Friday:  latest  bid  and  asked  this  week.  a  Due  Deo.  31. 
t  Due  Juno,    eDueAprrll.       A  Due/"'-     "         '  *»!.?. 


BOSTON  STOOK  EXOKA.NGE-S^jS?  Becord,  Daily,  Weekly  and  Yearly 


-     'i.^'V^^ii-m,- 

,„  _ 

SJinre  Prices— Not 

Per  Centum  Prices                                  1-              STitCKS               1  Sales 

Bange  for  Year 

Range   tor  Previoui 

of    the 
We-ek: 

1905 

Year (1904) 

rridav 

BOSTON    STOCK 

Saturday 

Monday 

Tuesday 

Wednesday 

Jan.  HI 

Jan.  23 

Jan.  24: 

Jan.  25 

Jan.  26 

Jan.  27 

EXCHANGE 

Stiarei 

Lowest 

Highest 

Lowest 

Highest 

UailroadH 

se^g  s6's 

8534    86^8 

85=8    8534 

85  le    85 '2 

8534    86  "2 

8678       87  »8 

Atch  Top  <fe  Santa  FelOO 

1,653 

Sola  Jan  25 

88»8Jan    2 

64     Mar 

89I4N0V 

lOOiulOOaB 

•9978  100'* 

♦ILOislOOSfe 

99'al00°6 

•Iooial0u34 

100  la     101 14 

Do     pref 100 

163 

99  "a  Jan  25 

1013,  Jan  17 

88     Jan 

I04I4N0V 

256^4  257 

256'!  256'-. 

25612  25612 

'256     257 

256     256 

256        256 

Boston  &  Albany 100 

104 

254     Jan    3 

257     Jan  1h 

23934  J'ne 

254     Dec 

157  >i  15734 

158     158 

I5712I58 

Xl54     lo4'2 

15434  15434 

155        155  la 

Boston  Elevated 100 

1,050 

a;151  Jan  25 

168i4Jan    5 

xVSl  Feb 

i55i2Dec 

*24:^     250 

245     245 

♦245     250 

245     245 

♦245      

•245         

Boston  &  Lowell 100 

62 

242  la  Jan    3 

245     Jan  23 

230     Mai 

242  "a  Nov 

174     176 

174     17412 

•174     175 

174      174'2 

174      175 

175         176 

Boston  &  Maine 100 

341 

173     Jan    3 

176     Jan    5 

158     Aut: 

1751a  Dec 

Last  Sale 

171       Jan'OD 

Do     pref 100 

171     Jan    6 

171     Jan    6 

166     Apr 

174     Oct 

■305     

♦305     

•305     

•305     

Last  Sale 

3U5       Jan  '05 

Boston  &  Prov-iilencelOO 

305     Jan  18 

306     Janll 

295      Feb 

303  la  Dec 

isai^ieo 

157     160 

160     160 

160     160'2 

♦I6O34  162 

1611a     16112 

Chic  JuacHy  &  U  S  Y 100 

2,6'3'i 

150     Jan  13 

161i2Jan27 

136     J'ne 

154     Oct 

♦125     128 

127        128 

Do     pref 100 

21 

124     Jan    9 

128     Jan  27 

rllUiaJ'ne 

127     Dec 

186     186 



'Last  Sale 

iho'^'  Jan''05 

Con<fe  Mont  Class  4. .100 
Conn  <fe  Pass  Riv  pref  100 

14 

186     Jau    4 
leoia  JanlO 

1 86     Jan    6 
16013  Jan  19 

180     J'ne 
160     Apr 

186     Nov 

162  "a  Jan 

«285     

144     144 

285     285 
145     I451Q 

285     285 
• 145 

•'.'.nil    i'4'5'" 

Connecticut  Rivor...l00 
FitchDnrg  pret 100 

3 
113 

285     Jan  12 
142     Jan    3 

285     Jan  19 
145  "a  Jan  23 

276     Jan 
133     J'ne 

285     J'ue 

145     145 

♦144     iis 

142     Nov 

64'2    6412 

65        65'i 

651a    66 

•65       66  "a 

♦65        66 12 

65           65 

aa  Ry<fc  Kleotric 100 

375 

5912  Jan  16 

66     Jan  24 

24 14  Jan 

57     Dec 

•88       8ii 

'88       89 

88       88 

88        83 
Last  Sale 

•86          89 
4a          Mar'03 

Uo    pref 100 

Houston  El'tric  com. 100 

25 

86     Jan    4 

b8     Jan  20 

73     Jau 

88     Dec 

175     175 
I518    154 

"15""  "is" 

*i5""l5'4 

"I's'i^     "I's'i^ 

Maine  Central 100 

Mass  Electric  Cos 100 

10 
519 

175     Jan  24 
14     Janl>^ 

175     Jan  24 
15  "a  Jan  21 

170     J'ne 

1 1  I4  Sep 

175     Apr 

IS-a    1512 

Jo        I5I4 

24     Jau 

61       61^4 

oa^b    60'4 

60       60 

58I4    60 

68       59 

•59           5'Jia 

Do     pref 100 

1,065 

58     Jan    5 

6114  Jau  20 

523,  Oct 

80I4  Jan 

-2234    TS^i 

22        22 

221a    22I2 

•2II4    22I4 

♦221a    2312 

•22I4        2314 

Mexican  Central 100 

50 

2 134  Jan    3 

24i4Jan    5 

5      Api 

2314N0V 

201     2U1 

200     201 

200  la  201 

200  "2  20012 

2001320012 

200 12     200'-. 

N  Y  N  H  <fe  Hart.. ..100 

522 

198 12  Jau    4 

203     Jan    9 

185  la  May 

199     Oct 

Last  Sale 

165       Jan  '05 

Northern  N  H 100 

165     Jau  If 

165     Jan  19 

159     Aug 

16313  Apr 

232     232 
♦205     207 
95 14    95 14 

206"  207" 
•95     

♦205"  207"" 
♦95       97 

"9'5''^     "9'5"'!l 

Norwnch  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

"36 
138 
400 

232     Jau  24 

205 '2  Jan    5 

79     Jan    9 

232     Jan  24 

208 12  Jan  13 

96^8  Jan  23 

222     Jan 

198     J'ne 

74     J'ly 

232      Apr 

*''Oli     20:i 

207     Apr 

95        95 

95'4    96=8 

801a  Feb 

*8478    86 

84'a    84 'c 

34'a    Si's 

♦84ia    85 

85       85 

•8413       86 

Do    pref..., 100 

207 

78     Jan    4 

86 '4  Jan  19 

68     Mar 

79  la  Nov 

•68        70 

70       70 

*G8        70 

♦68       70 

• 70 

Rutland  pref 100 

5 

63     Jan  14 

72     Jau  19 

29     Aug 

7314  Dec 

*15 

•15      

*52        54 

♦15      

*52        54 

♦15     

♦52        54 

Last  Sale 
♦62       64 

la         Jan  '05 
•52           54 

Savannali  Elec  com..  100 
Seattle  Electric 100 

""40 

15     JanlH 
50     Jan    5 

15     Jau 18 
55     Jan  13 

54I4    54I4 

40     Jan 

42     Feb 

97       97 

98        98 

9734    98 '2 

*9S       9Sia 

♦98       99 

•ilS           99 

Do     pref 100 

145 

93 '-i  Jan    9 

981-2  Jan  24 

H7i4May 

95 '2  J'ly 

119J4l20»8 

1:734  II8I4 

11668  11778 

115     1171* 

11678  11834 

11814       119=8 

Union  Pacific 100 

12,443 

113     Jan    6 

1203HJaul6 

7138  Mai 

llO'eNov 

98       98 

97 1.^    97 '8 

98       98 

98        98 

9S'4      933;. 

-9734         9834 

Do    pref 100 

62 

9634  Jan  11 

9838  Jau  26 

86 14  Mar 

97i4Deo 

Last  Sale 

172^   Jan '05 

Vermont  &  Mass 100 

172     Jan  18 

172iflJan2o 

U-0      May 

173     Nov 

96       96 

96       96I4 
114     114 

96 14    96 14 
114     114 

96  Si    96  >2 
114     114 

96 14    96I4 
♦114     

9618       9618 

West  End  St 50 

38  [ 
98 

93     Jan    3 
112     Jan    3 

96  "a  Jan  25 
II414  Janl9 

89     Jan 
10.3     Jan 

9313  Dec 

*1U     

Do     pret 50 

114     Dec 

, 

'2l"4       2l'i4 

Wisconsin  Central...  100 

18 

2116  Jan  27 

2118  Jan  27 

16'4J'iy 

17 '•2  Feb 



-"-"•  •----• 

Last  Sale 
Last  Sale 

43  "a      Dec '04 
143       Dec '04 

Do     pref 100 

WoicNa8h&  Roch..l00 
iVliscellaneouH 





37iaJ'ly 
143     Dec 

43  "a  Deo 
146 '2  Deo 

21       2II2 

2034    21 

201a    21 

1913    191a 

•1914    1934 

2034       21 

Anier  Agricul  Cliem.lOO 

1,795 

19i2Jan25 

21  la  Jan  17 

121a  Apr 

24 '2  Deo 

88       83 

88       88 

87       871-4 

87       87 

86  S2    87 

88          88 

Do    pref 100 

206 

86     Jan    3 

88     Jau  16 

71     Jan 

87     Deo 

41a      4'<2 

"431       4^8 

41a      434 

•  4Uj      434 

4^8        468 

*4ia         434 

Amer  Pneu  Serv 50 

625 

412  Jan  21 

5 14  Jau    3 

3  "a  Feb 

638  Nov 

•20 !« 

*20i4 

♦20I4 

20 '4    20I4 

•20I4     21»2 

•20'4        2112 

Do    pref 50 

10 

20     ian 17 

25     Jan    5 

17     Feb 

27  4  ^t-p 

142^4  1.43 14 

141       14168 

140'4l41 

139     I4OI4 

140      141 

14034     1411a 

Amer  Sugar  Relin 100 

9,265 

139     Jan  25 

14434  Jau  18 

1221a  Feb 

162 14  Nov 

138  "ti  13834 

138      13»'-2 

13838  139 

138     13812 

13818  ne'e 

138         13812 

Do     pref 100 

469 

133     Jan    7 

139 14  Jan    4 

122'.^  J  an 

141     Nov 

14534  146 

I4438I45I2 

1421214434 

1421a  143 

142^4  14434 

1441a     145 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

3,707 

142  la  Jan  24 

148     Jau    4 

119 14  Feb 

149 14  Nov 

2134    22 

21        2134 

21        2)34 

21        21 

21I4    2II2 

2113       22  ig 

3,301 

21     Jan  23 

23i4Jan    3 

9     Feb 

2412N0V 

94       94 14 

9334    943e 

9318    94 14 

93        93 

93 14    9312 

931a       95 

Do    pre! 100 

Boston  Land 10 

3,867 

92i4Jan    3 

95     Jan  27 

68  la  Jan 

9434  Deo 

*3'a 

3'a      ih. 

*3ia 

•312 

'3'a    

♦3'a         

175 

3 'a  Jan  23 

3  la  Jau  23 

3     Nov 

4     Sep 

*120     122 

♦120     122 

♦120     121 

♦120     121 

♦120        122 

Cumberl  Telep  &  Tel  100 

3 

n20  Jan  17 

124     Jan    6 

112  la  Jan 

12234  Deo 

18>8    la's 

18        18 

17        17 

17        17 

17        17 

17«8          1768 

Dominion  Iron  &  St 

860 

17     Jan  24 

19i4Jan    6 

714  J'ne 

1934  Nov 

714      714 

714      T^ 

•7             738 

7         7 

♦634      7 

♦634            7 

East  Boston  Land 

275 

7     Jan  25 

734  JanlO 

513  Jan 

7  la  Deo 

254     254 

•253     254 

253  "a  254  "a 

♦252     254 

252     252 

252        252 

Edison  Elec  IUnm...lOO 

109 

251     Jan    7 

254  la  Jan  24 

230     Feb 

265     Aug 

187     188 

I8534I86 

183     ISeia 

182     I8312 

183  "a  18518 

I8434     187 

Greneral  Electric 100 

802 

182     Jan  25 

191     Jan  17 

al51  J'ne, 

194     Nov 

-38^8    39 

38  la    39 

3838    3812 

3838    383, 

38 14    33 14 

3813       38 '2 

Mass'chusettsGasCoslOO 

2,052 

38i4Jan    6 

39     Jau    3 

36     Dec 

44 14  .\ug 

80'e    80*8 

80^8    80  Tg 

80^8    80^8 

Sol*    80  "2 

81       81 

8034       8034 

Do     pref 100 

595 

SOI4  JanlO 

8076  Jan  19 

7734  Mai 

8434  Oct 

193'il93'-j 
-108       134 

♦192     I9212 
1*^       134 

192     192 

'190     192  i-i 
13*       134 

•192         1931a 
1=8          1-8 

Mergentlialer  Lino..  100 
Mexican  Telephone..   H) 

4 
1,030 

191     Jan    5 

168.Jau24 

194     Jau  12 
2     Jan    4 

173     J'ut 
mApr 

200     Nov 

134       134 

234  Nov 

• 140 

'138iul39 

1381a  138  Hi 

13812    139 

1381a  139 14 

139        1391a 

N  E  Telephone lOo 

129 

138     Jan    3 

140     Jan    5 

118     Feb 

141     Nov 

"2          2  Hi 

•2              2»2 

2          2 

♦2         21a 

*2         2I2 

PlantComt'ststkcomlOO 

6 

134  Jan    6 

234  Jan    9 

•a  Oct 

4     Jau 

* 16 

16'4      16'4 

♦16        16 

...... 

16       16 

15          16 

Do    pref 100 

175 

10     Jan    6 

17     Jan  10 

8     Oct 

17     J'ly 

246     245 

242     24314 

240I4  242 

240     24112 

2401a  242 

240        240 

PuUmanCo 100 

444 

238     Jau    3 

2471a  Jau  13 

208     Mar 

243     Nov 

"     -8>2      9 

9          9 

8^8      87e 

•81a      9 

-81a      9 

•81a         9 

Reeoe  Button.Hole..   10 

185 

8i2Janl2 

9     Jan  13 

613  Jan 

9     Nov 

lll»alll'a 

110     110 

10912  110 

109     1093g 

♦IO9I4 

Swift  &  Co 100 

224 

109     Jan  25 

114     Jan    6 

^9934  Mai' 

116     Oct 

* 23 

• 23 

* 23 

♦ 23 

Last  Sale 

2h        Jan  ''o'5 

Torrington  Class  A..  25 

23     Jan  18 

23     Jan  18 

22     Dec 

22  la  J'ly 

"2bH 

•2512 

♦25  la 

•26 12 

LastSale 

26         Jan  '05 

Do    pret 25 

25  "a  Jan    5 

26i4Janl6 

241a  Oct 

26     Nov 

*3^a      4 

*3ia      4 

Z\t     314 

♦313      4 

♦3'a      4 

3             312 

Union  Cop  L'd  &  Mg.  25 

110 

3     Jan  27 

4     Jan    6 

2     Jan 

6     Oct 

106    ice's 

106     10612 

106     IO6I4 

105 14    106 

105     106 

106        108 

United  Fruit 100 

1.269 

105     Jan  10 

107     Jan    3 

95     Feb 

113     J'ue 

69       69 'fe 

68  "a    69 

6812    7018 

70       70 

71       77 

74 1»       78 

United  Shoe  Mach...   25 

7.479 

6134Jan    3 

78     Jan  27 

45i4Feb 

611a  Deo 

33  "a    33  Si 

33       33 12 

3318    3312 

33        33I2 

33  "a    33  "a 

33 '4       341a 

Do     pref 25 

3,849 

3138  Jan    3 

3413  Jan  27 

28     Jan 

32     Oct 

LastSale 

141a      Jan '05 

U  S  Leather 100 

12 '2  Jan    9 

14  la  Jan  16 

6  -a  May 

2018  Deo 

102     102 

102 '4  102 14 

Do    pref 100 

110 

lUOiaJanlO 

I0214  Jan26 

77     Jan 

103     Deo 

3618    3618 

0  S  Rubber 100 

10 

3478  Jan    4 

08     JanlO 

1034  Feb 

34     Nov 

99 '8    99 '8 

9913    99  S; 



Do    pref 100 

15 

9878Jan    5 

10078  Jan  11 

401a  Jan 

99  la  Deo 

2934    301s 

28^8    29 1« 

2S78    2;'3t, 

28 '4    2914 

29        2934 

2978       30 14 

U  S  Steel  Corp 100 

16,779 

2SI4  Jan25 

31 's  Jan  16 

838  May 

33     Deo 

,      9334    94 's 

9234    93 18 

92 'a    93 12 

9II4    931* 

92*8    9312 

9313       94  ij 

Do     pref 100 

9,146 

91 14  Jan  25 

95 1^  Jan  17 

5 1  ^  May 

95  '2  Deo 

••60      -70 

»  65     

♦•65      

•65      -60 

*-^d     

♦•65         

West  End  Land 25 

50 

•05     Jau  13 

•67  la  Jan  20 

•50     Apr 

•75     Jan 

•1834 

191a    i9'2 

♦IS       19 

18       18 

•18        1812 

18            18 

West  Telep  &  Teleg.lOO 

240 

18     Jan  17 

1913  Jan  19 

613  J'ne 

23 1-^  Nov 

98 "a    ^'i'^j. 

98 'a    9812 

971a    981a 

9713    97  >2 

"Jihi 

•9713      

Do     pret 100 

273 

97  "a  Jan  24 

102     Jan  20 

76     Mar 

101     Deo 

•90       93 

*90       92 

♦68       92 

♦88       92 

LastSale 

9018      Jau'05 

Westing  El  c&  Mfg.. .   50 

88     Jan  10 

90  Is  Jan  19 

7514  J 'lie 

93     Deo 

•93       98 

•92        98 

♦93       98 

♦93        99 

LastSale 

93         Jan  '05 

Do     pret 50 

Miniiio; 

Adventure  Coil 25 

93     Jan  10 

9734  Jan    5 

t90i8Aug 

100     Jau 

7>4       7I4 

7I4       7I4 

612       eia 

61a      612 

6I4      6I4 

61a         634 

720 

t6i4  Jan26 

18     Jan  11 

•75     Aug 

778  Nov 

la's    20 

18^8    19^ 

1834     19 

20       2012 

2013       21 

Allouez 25 

5,342 

1334  J  an  25 

2134  Jan  13 

dS^xe  Mar 

1 21     Nov 

74       75 

73       7334 

72'8    73»8 

70       7312 

ajTOia    73 
Last  Sale 

71           7318 
•75        Mar'04 

-Amalgamated  CoyperlOO 
Amer  Gold  Dredging      5 

37,716 

70     Jan  25 

77     Jan  16 

43     Feb 
75     Mar 

8234  Dec 
1     Max 

• I214 

• 1214 

• 1214 

•1214 

* 12'4 

11           11 

Am  Zinc  Lead  it  Sm.   25 

30 

12     Jau  12 

12 '8  Jan    5 

8     Feb 

14     Oct 

LaslSalt 

2712      Jan '05 

Anaconda 25 

27  la  Jan  13 

27  I2  Jau  13 

1539  Fob 

2934  Nov 

•I'-j      134 

lia      I'a 

*lia      1^4 

lia      112 

lia      I'a 

♦I'a         134 

Arcadian 25 

195 

1  "2  Jau  16 

2     Jan  13 

•25     Feb 

3     Nov 

••75         1 

••75         1 

♦•75         1 

•75      -75 

♦ -75 

♦ ^75 

Arnold  25 

58 

•75     Jan  25 

•95     Jan  12 

•20     J'ly 
7     Feb 

I  la  Nov 

17^3    IT'S 

16       16 

1534     1634 

16       I6I4 

16  "a    17 

17           17 14 

Atlantic 25 

1,315 

1534  Jan  24 

18  la  Jan    6 

22I4N0V 

321a    32 12 

30 14    32 14 

2934    30 '4 

3013    31 

31           3 1 14 

Bingham  Con  Min<fc  S  50 

4,250 

2934  Jan  25 

36     Jau    3 

19     Mai 

383,  Nov 

••75      -85 

•75      -75 

••70      -To 

•70      ^70 

♦•70       ^75 

•70          -70 

Bonanza  (Dev  Co)...   10 

1,750 

•70     Jan  25 

•SO     Janll 

■39     May 

13ie  Nov 

6>«      Q^ 

O^B        6l6 

6          6 

5^8        5^6 

534       S't 

534          534 

BoslonConC&G  (rcis)i£l 

2,225 

534  Jan  26 

634  Jan    3 

6     Oct 

779  Nov 

675     675 

600     670 

660     669 

655     660 

65o     660 
LastSale 

665         670 
2u          Nov'04 

Calumet  &,  Hecla 25 

Catalpa  (Silver) 10 

165 

645     Jan    7 

690     Jan  17 

435     Jau 
•05     Apr 

700     Nov 
•25     Nov 

.    Sli-i    2238 

2038    211a 

2018    2013 

19       19^8 

lOig    2^)^j 

19           20  "2 

Centennial 25 

6,816 

19     Jan  25 

26     Jan    4 

d  H  "a  Feb 

f  32  34  Nov 

/  •7'2      8 

*7i3      8 

•7          8 

♦7         8 

La  at  Sale 

S  '2        Jan  '05 

Central  Oil 25 

7     Jan    9 

8'aJanl6 

678  J'ly 

10     May 

•34      -35 

•34      -34 

•35       -30 

••35      -37 

♦•36      •ST 

•35          '35 

Cons  Mercur  Gold...      5 

1,670 

•33     Jau  17 

•38     Jau    3 

•20     J'ly 

•76     Jan 

151a    16'a 
06       67 

12     Jan    3 

1534  Jan  20 

7i3Apr 

14     Oct 

VjI^    68 

65*4    "Jt^ia 

64        66 

65 '4    68 '2 

07           68  "a 

Copper  Range  Con  ColOo 

15,666 

64     Jan  25 

7012  Jan  16 

38     Feb 

74 '3  Nov 

■    1534    17 

151a    16 

15  "a    1534 

15  "a    1512 

1618    16  "2 

1612        16  "2 

Daly. West 20 

2,100 

12  "2  Jan    4 

17     Jan  21 

1034  Aug 

36     Jan 

•60Hj    64 

601a    6OI2 

♦60       62 

60  la    60 -a 

60  "a    60 '2 

Dominion  Coal loo 

250 

60     Jau  10 

63     Jan    3 

40     J'ne 

72     Jan 

Last  Sale 

113       Jan '05 

Do     pref 100 

113     JanlO 

llSiaJan    9 

103     J'ly 

116     Nov 

'    *a'a      3 

2'a      212 

-2  "a      234 

238      2I2 

,2 'a      23, 

2'a          212 

Elm  River 12 

850 

238  Jau  25 

3 '4  Jan  13 

134  J'ne 

4     Nov 

11  Hi    11>.^ 

♦11        12 

OI4          53(, 

11        11 
5I4       536 

10        10 

5          6I4 

10-2      11 

6l8       5I4 

11           11 
514          5I2 

Franklin 25 

570 

7,420 

10     Jan  25 
6     Jan    4 

12i3Janl6 
55gJanl7 

7     J'ue 
2=8  Mar 

15 'a  Nov 

538       oa^ 

Granby  Consolidated.   10 

6II10N0V 

27       27 

26       SOi-j 

2534    26 't 

25       2578 

26       2718 

26  la        27 14 

Greene  Consolidated.   10 

16,502 

25     Jan  25 

28     Jau  17 

20     Oct 

34  S)  Dec 

,      31^4        ih 

314      3 '4 

333     37iB 

3  Is      Ss. 

318      3  "2 

3  la         334 

Guanajuato   Uousol..      5 

2,381 

3     Jan    4 

334  Jau  27 

■62  la  Feb 

5     Deo 

2634    27 

23       26 

2512    25-^ 

2312    25 

21 '4    2534 

26          26 

Isle  Royaie  (Copper).   25 

1,945 

23  la  Jau  25 

2 1; '4  Jan  17 

I)  la  May 

36 14  Nov 

10  4    lO".^ 

10        10 

10         10 

934       93^ 

9-8    lOia 

10=^         103^ 

Mass  Consol 25 

1,145 
170 

9:>8Jau    7 

1134  Jau  13 

d  3     Feb 

1 9  78  Dec 

-II4      I'-. 

•II4       I'i 

•II4         1'2 

1          1 

1-B          138 

Mayflower 25 

1     Jan    6 

I'a  Jau  12 

■45    J'ly 

2     Nov 

Vi>-4      12 14 

ll'a    12 

iivi  1134 

11           11'4 

ll'a    12 1.^ 

12  •,         1278 

Michigan 25 

3,535 

10  Is  Jan    9 

14  78  Jan  13 

3  la  J'ue 

lliaDexj 

63^4    53 '4 

62       62 

52        62 

61        51 

Oi        62 

52 '4        62  "2 

Moliawk 25 

810 

61  "a  Jan  10 

64  "a  Jau  16 

34  's  t'eb 

57>aNov 

6          5 

4  V,      434 

'ih      434 

414      435. 

4I4       4:18 



Montana Coal&  Coke    25 

960 

4 14  Jau  25 

6 '4  Jan  16 

2  '4  J  an 

6 '4  Aug 

Lasi  Sale 

1  'e         Oct  '04 

Mont<fc  Boston  otfs..      5 

•40     J'ly 

168  Sep 

114        1^4 

•11,      l--^ 

•li8    ^lia 

II4       I'-J 

*  1  '4      11-. 

Old  Colony 25 

160 

•87  la  Jan  13 

I'a  Jan '18 

•50     J'ue 

2  "4  Nov 

•27       27  S. 

26       263^ 

26       26 

26  "a    2534 

26'8    27 

27           27 

Old  Dominion 25 

1,970 

2512  Jan  2.) 

28  "a  J  an    3 

914  Feb 

29 14  Deo 

95       95 

93       Vila 

921a    93 

91        9112 

91 'a    9234 

934       94 

Osceola 25 

1,651 

91     Jau  25 

97 'a  Jan    4 

63     Fob 

98     Nov 

29  >4    29 14 

•        ..    29 

28        28 

27        27 

27        27 

27           27 12 

Pariott(SilvJfc  Copp)   10 

451 

27     Jan  25 

30     Jan    6 

203,  Feb 

33  "a  Nov 

3          3 

3     ,    3 

♦21a,    3 

•2'a      a 

•2'a      3 

♦2'a         3 

PhcBuix  Consol 25 

225 

3     Jan    6 

3  "4  Jau  14 

ti50  Aug 

t5     Nov 

116     115 

110     110 

110     110 

106     108 

♦108     

109         110 

yuiucy 25 

168 

lOii     Jan  25 

118     JaulV 

«0     Feb 

125     Not 

2          2 

134       2 

134       134 

134        13, 

♦I'a      2 

♦134            2 

Rhode  Island 25 

645 

l'2Jan    5 

2     Jau  13 

•50     May 

3     Nov 

2'ij       2I2 

2I4       2 '4 

2I4       2M 

2  '8      2  '4 

2-4      214 

214         2I2 

Santa  Fe(Gold&  Cop)    10 

1,130 

2 's  Jan  25 

3     Jaul8 

ligJ'ue 

3 'a  Nov 

889      S^e 

8          8't 

7^8      8 

7-2      8 

734      8 

8             8 

Shannon 10 

4,190 

7 12  Jau  25 

9     Jau    3 

313  Aug 

103*  Nov 

•129     130 

125      127 

125     126 

123     126 

125     127 

125         1281a 

Taimirack 25 

445 

121     Jan    9 

134     Jau  17 

86     May 

140     Nov 

234       23, 

3          3 
LaktSale 

3             3 
35         Jan  '05 

Tecumseh ... 25 

Tennessee...... 25 

480 

2  '2  Jau    7 
35     Jau  19 

334  Jau  13 
35     Jau 19 

•25     J'ue 
34     Nov 

4I4N0V 

43  '4  Deo 

;      8         8^4 

734      8 

734       734 

T'i^      8 

73h      73^ 

8            8 '4 

Trinity 26 

7,899 

738  Jau  26 

10"8Jau    4 

334  Mai 

18  "a  Nov 

I  — 

Last  Sale 

6            Mar'04 

United  Copper 100 

,._ 

6     iMai 

6     Mar 

■    2268    23 

2134    2  214 

211a    2218 

21       2134 

2  I'a    22 '6 

2134       22  ^1 

UnitedStates  Mining   25 
Unit  States  Coal  ifcOU   25 

15,273 

21     Jan  25 

25  la  Jau    4 

18     Jan 

2334  Deo 

^'lO's    lO^g 

lOia    10  "2 

lOia    lO'a 

10 '8     10 '4 

10 '4    lov 

IOI4        10 '4 

1,475 

10  ig  Jan  25 

1134  Jau    5 

S's-lan 

1234  Nov 

•>  42 '•4    42'.^ 

41 '4    42 

41        4134 

40  la    41 '4 

41        4134 

411a       42 

UUh  Con  (Gold) 6 

6.744 

4012  Jau  25 

43  "a  Jau  li; 

30     Jau 

47     Nov 

V-     5i»      518 

6          51, 

6          5 

479      4'e 

479       4'b 

5              5 

Victoria 26 

1,140 

47g  Jau25 

6     Jau 13 

2 '8  J'ne 

038  Nov 

i     12 14    12^4 

III4    ll'a 

11'4      11*4 

11        11 

lli-j    12 

12            12 

Wiuona 26 

2,161 

11     Jan  25 

12<^Jaul2 

6      Feb 

1338  Not 

;  108      108 

1071310712 

106     107 

106     107 

106      106 '4 

107         10713 

Wolverine  26 

189 

105     Jan    4 

108 '2  Jan  1^ 

69     Jau 

110     Not 

•2          2I4 

2          2 

2          2 

178        178 

*178         2I4 

2              2 

Wyandot 25 

7;;o 

178  Jan    9 

2 14  Jan  14 

•50     Feb 

13     Nor 

w  I  ,  ■       ■  —  — 

»B«Iorepay*tofaaaeHH't8oaU(Mllal900.  dlioforopay'tof  asaeas'taculleiUn  I'JOl.    'Bulimtlasicoa.   ;;  Now  .•itooic   t  Aii^'t  paid,   f  Kx-nghts.  aKx-dlr.AclgbU, 


Jan.  28,  19m5.] 


Boston  Bond  Eecord. 
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BOSTON  STOCK  EXCH'GK 

Week  Endlng  Jan  27 


Am  BeU  Telephone  48 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atch  <fc  Nebraska  Isl  78..  1908 
AtchTop&SFeseng4s..l995 

Adjustment  g  4s. J'lyl995 

Boston  Elect  Light  1st  68. 1908 

Congo!  OS 1!'24 

Boston  A  Lowell  4s 1907 

Boston  &  Maine  4^18 1944 

Improvement  48.m« 1905 

Bost*  Mon  3(1  i.'-sn-  78...1904 
Boston  Terminal  ist  3^8.1947 
Bnr  &  Mo  Riv  ex  6s 1918 

Non.exempt  Os 1918 

Sinking  fund  48 — 1910 

Butte  &  Boston  Ist  68 1917 

Oedar  Bap  &  Mo  R  1st  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g48..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  1st  08 1919 

lowaDiT  Ist  48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

■  Nebraska  Exten  4s 1927 

BA  S  Ws  f  4s 1921 

Illinois  Div  3  Has 1949 

-  Joint  bonds  6'ee  Gt  Northern 
Chic  Jo  By  &  Stk  Yds  58.1915 

Coll  trust  refunding  g  4sl940 
Ch  MU  <fe  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  <&  No  Mich  1st  gu  58.1931 
Chlcfe  W  Mich  gen  68....1921 
Concord  <fe  Mont  cons  48..  1920 
Conn  <fe  Pass  K  1st  g  48. ..1943 

;CuiTent  River  1st  58 1927 

DetGrliap<fc  W  1st  48...  1946 

Dominion  Coal  1st  68 1918 

Eaatern  1st  gold  68 1906 

Fitohbtirg  4s 1915 

4s 1927 

FromtElk&MoVlst63..1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 

Resristered  48 1921 


«.2 


J-J 
J-J 
NI.S 
A-O 
Nov 
M-S 
M.S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 


M-N 


A-O 
A-O 
MS 
M-S 

MS 
M-S 
AC 
A-O 
J-J 
Q-J 


Price 
t'rid.aii 
Jan  27 


Afk 


Bid 
100     

97itjSalo 


102410234 
95     


112     . 
"993^! 


I2914 

113     

81  "^    82 14 


101 


100 


98     . 
941a. 


lOe^alOS 
99     

1251, 

12434 

I0712IO8 

los^u 


101 

98 

107 

103 


99 


13812 

13812 

100%  Sale 


Weelc's 
Ranye  or 
Last  Sale 


Low       -High 
100         100 

97I4  9758 
110  Oct '04 
1024   10215 


110 
1041-2 
117 
9978 

101 

1121^ 

1124 

100^4 

9934 
100 
12918 
II714 

82 
100 
107 
100 14 
105 
100 
10614 

99 14 

954 

107 

100 

125  4 

1234 

108 

1084 

IU914 

II214 

101 

984 
1074 
103 
1024 
11 H4 
139 
139 
lOOis 
1004 


Feb '04 
Apr '00 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Dec'04 
Sep  '04 
Dec  '04 
J'ne'Ol 
Sep  '04 
Feb'03 
8214 
Sep  '04 
Jan '04 
Feb '04 
J'ne'04 

100 
Dec '02 
Dec'04 
Jan '05 

107 

100 
J'ly'04 
Apr '04 
Jan  'or 
J-an  '05 
Mar'02 
Jan  '03 
Jan  '05 
Jan  '05 
Nov'04 

1033? 
Apr'04 
May'02 
Jan  '05 
Jan  '05 

100 '8 

1004 


65  (^ 


A'o 

3 

35 

"'I 
2 


20 


Jl(vng« 
Year 
1904 


Low    High 
9734  100 

8SI4    974 
109      110 
97S8l02Se 
87       97 


UO     110 


117     117 


112     113 
100 14  102 
99       993^ 


128     1294 


78       82 
994100 


IOOI4IOOI4 
104      105 
99 14  1004 


984    994 
90  Is    94 

1053?  109 
97  100 
12434  125  4 
1234124  4 
100  108 
1054  108 14 


100  1014 

95  100 
1054109 
IO3I4  104'8 
102  4103 


137  138 
137  137 
90   9934 
903s  9334 


BONUS 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDtNO  3 AS  27 


Illinois  Steel  deben  58 1910 

Non-conveitdeben  5s. ..1913 
la FaUs<fc  Sioux  C  Ist  7s.. 1917 
Kan  C  Clin  <fe  Spr  Ist  58. .  .192:) 
Kan  C  Ft  S  <fc  Gulf  1st  78.. 1908 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCj\t&  B  gen  4a 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  &  Br  1st  5sl929 
KanCStJo&CB  1st  7s. .1907 
L Rife FtSm Id gr  Ist 78. ..1905 
Maine  Cent  cons  1st  78. ..1912 

Cons  l8t4s 1912 

Mara  Hough  &Ont  Ist  6s. 1925 
Mexican  Central  cons  4s.  .1911 

1st  cons  incSs Jan  1939 

Cdconsinc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

63 1907 

6s 1908 

5s 1915 

NY&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

Greg  Ey  <fc  Nav  con  g  4s..  1946 

Greg  Sh  Line  1st  g  6s 1922 

RepubVaUey  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  Ist  g  5s 1930 

Toirrington  Ist  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

Ist  lien  conv  4a 1911 

United  Fruit  conv  gen  5s. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5a.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 


A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
Jan  2 '7 


Bid         Ask 
ioii4 '.'.'.'.'.'. 


101     .... 
108     1084 
125     .... 

98     .... 

944  95 
103  4.... 
10578-  — 


75 


95       96 


102 


96       97 
105     


108     109 


104     Sale 

iri4""I 


Week's 
Ea/nge  or 
Last  Sale 


=5^ 


Low 

101i« 

1014 

1284 

101 

10S4 

125  4 

98 

94 
103 
10534 
1004 
1204 
102 
118 

70S8 

22^8 

163e 

75 
1024 

94 
1024 
103 
103 
106 
100 
100 
104 14 
11102 'e 
121 
1034 


Jligh 

1014 

101 14 

J'ne'04 

101 

108  4 

12514 

98 

9434 

103  4 

10534 

Not'04 

Sep  '04 

J'ne'03 

MaT'04 

70=8 

Dec'04 

Nov'04 

J'ne'03 

Aug'04 

954 

Dec'04 

Aug'04 

Apr'04 

106 
Dec'04 
Dec '04 
J'ne'04 
Jan  '05 
J'ly '04 
Aug'04 


102  Mar'02 
97    Jan  '05 

1054  1054 
107  Feb'03 
104  Nov'04 
ni84Jan'06 
1084  109 
1193  4  1193  ■•% 
102i4Sep'04 
1054May'04 
10234  Apr '03 

103  4  Jan '05 
103'?8  10414 
1191  Jan '05 
1114Dec'04 


yo 
11 


10 


20 
20 


69 


Ranoe 
Tear 
1904 


Low    H  igfi 

96  1004 
9334  101 

128  128i« 

97  1003, 
107  4110 
117  125 1« 

92  964 
81  94 
1024104  i 
106  10Si» 
1004  101\ 
I2014  122 


118  118 
584  765^ 
13   25 
6^8  16% 


10241024 
93    974 
10134  1024 
102   103 
102  4 104 14 


100  1024 

100   10138 

IO4I4IO414 
101410119 
1204121 
103  41034» 


91   96 
100  104 


10088  1054 
94     115% 

1004113 
7138    !;0»» 

102     102^4 

10541054 


10134  1021a 
9841034 


111411258 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday   | 

Jan. 

■Jl 

85 

1034 103  41 

1734 

1734 

♦36 

37 

13% 

1338 

484 

484 

26I4 

26 '4 

734 

■'3^ 

1434 

1434 

1034 

11 

1234 

13 

44 

444 

108 

108 14 

53 

5834 

6",« 

5iii« 

68 -^s 

6»78 

*41ii 

414 

«i»i(i 

10 

254 

254 

44I4 

M"ifl 

»464 

466,  fl 

444 

44^6 

•6834 

59 

108'!8l08'8 

Monday 
Jan.  23 


*844    854 
103     103 
1739    174 
3634    37 
•13     .... 


♦48       484 

26       26I4 

74      734 


10=8 

13 

44 

108 

57 

68 
41 

934 
24  •^8 
43flie 
46 

4334 
587g 
108 


1034 
13 
44  4 
108 
684 

5^16 

683e 
4II4 
934 
25 

44I16 
46 
4334 
58^8 
1084 


Tuesday      Wednesday 
Jan.  24  Jan.  25 


*844    8534 

'1024 

1734    1734 
3634    37 
'134    1314 


•48  484 

264  26I4 

74  734 

144  144 


1034 
144 


1058 

14 

4414  4534 

'107  109 

57^8  58I4 

5  514 

6734  688ie 

41i«  4II4 

934    9"l6 

2434    25 

43iie    43^8 

•4534    46 14 

4339    434 

58^8    69 

1074108 


•844. 


1734     17^8 

364    3634 
134    13 14 


*48 
26 

6^8 

14 

104 

144 

46 
105 

67 
41618 

674 

4034 

9 '8 
2434 
42 

♦4534 
421, 
5834 

107 


484 
264 
714 
14 
103, 
15 

4634 

106 

58I4 
5 

68 

41 
9  "18 

25 

4S3l6 
46I4 
42 14 
5878 
1074 


Thursday 
Jan.  26 


*844    85 
103     104 
17*8    17='4 
3658    36=8 
134   134 


►48 

•264 

7 
13 
104 
1434 
464 


484 

2638 
778 

1434 
1034 

16 
49 


10634  10684 


6734 

5 
6734 
41 14 
91B19 
2479 


58-4 
54 
68  "4 
414 
104 
2478 


4234  43 11 16 
46I4    46 -4 
43       43 
5878    587s 
10738  1084 


Friday 
Jan.  27 


*844    854 

♦10234  103  4 

1734    18 

3634    3634 

13 14    13 14 


484 
2638 

778 

15 

1058 

16 

48 
106 

584 
51.1 

6838 
*41 

10 

25  4 

434 

4573 
43»j8 

5878 
1084 
*25 


48  4 
26''8 
84 
I514 
103* 
174 
49 
108 
684 
57ie 
68  4 
414 

104 

254 
441-4 
4578 
44 

5878 

109 14 
30 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Pliiladelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lehigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Rapid  Transit}..  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
■Shares 


84 
4,019 
1,080 

486 


50 
2,007 
6,183 
1,861 
2,202 
4,083 
8,417 

630 
17,834 
8,803 
1,660 
1,209 
3,330 
4,973 
149,956 

226 
2,562 

377 
9,280 


Range  Jor  Year 
1905 


Lowest 


8434  Jan  11 
103  Jan  19 
16  Jan  13 
354  Jan  11 
13     Jan  19 


48  Jan  3 
2578  Jan  13 
678  Jan  25 
13  Jan  26 
10  4  Jan  25 
10  Jan  9 
404  Jan   7 

105  Jan  25 
52 4  Jan  9 
47 16  Jan  3 
67  4  Jan  25 
4034  Jan  25 
958  Jan  11 

11734  Jan  4 
3953  Jan  13 
4534  Jan  14 
42  Jan  9 
5858  Jan  16 

105 4  Jan  6 
21     Jan  10 


Highest 


86i4Jan  3 

104 4  Jan  4 
20     Jan 

39 4  Jan  4 

1434  Jan  4 


484  Jan  21 
2634  Jan  14 
S^ieJan  4 
1534  Jan  4 
lliaJaa  4 
1714  Jan27 
49     Jan  26 

1144Jan    3 

594  Jan  19 

534  Jan  17 

egiiieJan  4 
42  Jan  14 
1038Janl4 

§26  Jan  20 
45  Jan  19 
4638  Jan  19 
447ieJan  19 
59     Jan    5 

10953  Jan  14 
28     Jan  17 


Range  tor  Previous 
Year  (1904) 


Lowest 


574  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

18  4  May 
4  May 

ISgMay 
734  Feb 

54  J'ly 

20     Aug 

624  Jan 

3334  Feb 

278  Mar 

5578  Mar 

3758  May 

5     May 

8     Jan 

19  4  Mar 
38  Mar 
28  Mar 
4534  ,Tan 
81  May 
1934  Oct 


Highest 


86  Deo 
1094  Deo 
19  78  Nor 
40  Not 
154  060 


51     Oct 

2658  Deo 

t   9  4  Not 

tl838Deo 

lli4N(yf 

144  Not 

44  4  Not 

131 4  Deo 

69 '8  Deo 

4  4  Not 

70    Deo 

435eOot 

10 'e  Deo 

1 19     Not 

4II4  Deo 

46     Deo 

42  4  Deo 

694  Deo 

108     Deo 

22     J'ne 


PHILADELPHIA 


Inactive  Stocixa 

American  Cement 10 

Amer  Iron  &  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 5o 

Preferred ...50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehili  &  Schnyl  H..50 

Nesqnehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pref... 50 
PhU  German  <fe  Norris.50 

Plula  Traction 50 

Railways  General 10 

Susqneh  Iron  &  Steel.  5 
Tidewater  Steel 10 

Preferred "'u 

Unite<l  N  J  RR  &  uV"ioo 
Unit  Pow  &  Trans...  25 
United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron&  Steel.  10 
West  Jersey  A  Sea  Sli.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

634 

74 

49 

""A 

.  ...^ 

14 
17 

35 

35  4 

12 
'"66" 

63" 

3 

34 

46  4 

ibo" 

■"24 

14 
273" 

47 
1()3 
1004 

4 

24 

2 

273  4 

■■5" 

■   "534 

904 

92 

PHILADEIiPHIA 


iionils 

Al  Val  E  ext  78  1910  A-O 
AmltysconvSs  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Bef  g&EBrw  Ist  6s' 21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  c&  Me  Ist  5s  1949  J-J 
Ch  Ok  tfc  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  58. '33 
E  cfe  A  1st  M  5s  1920  M-N 
Elec  <fe  Poo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  Ist  g  5s  192S 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  4-4S  1943 F-A 

Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

GenM  4  48  g.  1924. Q-F 
Leh  V  C  1st  5s  a  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  ad-int  ctfs. 
Leh  V  Trac  1st  4s  "29.J.D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  PU  &  No  1st  48  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  48  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  c  1910. .Var 

Consol  68  c  1905... Var 

Consol  5s  o  1919...  Var 

Penn  &  Mil  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  53  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1  »X&  col  tr  5s'49  M-S 


Bid      Ask 


1024 


91 
102 
120 

45 


113-4 

102 
1074 


86  4 
634 


1 09:54 

114 

110 

118'4 

l'26l4 

150 
9934 


101 
109 ' 


1124 
1014 
116 
1143, 


102  4 


93 


48 

iio" 


1021^ 


87 
65 


1104 


1 1  834 

128 


103 


1014 

1074 

10278 

110411114 


Pliil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  "20. A-O 

Gen  M  4s  g  1920..A<feO 

Ph  &  Read  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.... J-D 

Ex  Imp  M  48  g  '47.A-0 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  iren  53'19.J.J 

Un  Rys  Tr  ctfs  48'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

B.4l/nHI(HtE 

Inactive  Sioclts 

Atlantacfe  Charlotte. .100 
Atian  Coast  Line  RR  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <&  Fia...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostiacfe  Pot  5s 

AU<&  Chl8t7...1907  JJ 
Atlan  C  L  RR481952M.S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  4s  1930  J-J 

Refunding  3  48  195'2J-J 

Bait  &  P  1st  Oa  m  1  '11  A-O 

Bait  Trac  1st  5s.. '29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M.N 

Cent'l  Ry  con5sl932  M.N 

Ext<fe  Imp  5s.  1932  M-S 

Chas  City«  v  1  at  5s  '23  J.J 


Bid 

Ask 

103  4 

74 

104 
744 

1184 
II3I4 
106 

124 

il'l" 

98 

83 
1144 

64 

150 
120 
315 

93 

30 

97 

65 
914 
74 

48 

1064 
106 
1014 
115 

1064 

112" 

99 

8338 
115 

65 

■Sii" 
95 

106" 

75 
94 
84 

50 

10634 

106  4 

102 

117 

1'20 

1204 

BAIiTIxlIOIlE 


Chas  Ry  G  &  El  5s  '99  M.S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

Clty<feSublst58..'22  J.D 
Oity<fc  Sub(Was)lst5s'48 
Col  <S;Grnv  1st  68.1916  J-J 
Consol  Gas  6s...l910J-D 

5s 1939  J-D 

Ga<fe  Alalstcon  5s  '45J-J 
Ga  Car  &  N  Ist  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
KnoxvTrac  Ist  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  1st  53'3S  M-N 

General  5s....  1941  M-S 

Norfolk  St  1st  58 '44.. J-J 

North  Cent  4  48 1925  A-O 

6s  1904 J-J 

Series  A  58  1926. ...J-J 
Series  B  58  1926.... J-J 
Pitt  Un  Trac  5s  1997.  J  J 
Poto  Val  l3t  58  1941.. J-J 
Sec  AvT(  Pitts)  53 '34  J-D 
Sav  Fla  tfe  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
U  El  L&P  1st  4 4s'29  M.N 
Un  Ry  cfc  El  1st  43  '49  M.S 

Income  43  1949 J-D 

Va  Mid  1st  Os  1906. .M.S| 

2d  series  6s  1911. ..M.S 

3d  series  Os  1916. .M.S 

4th  ser  3.4-58  1921.  M.S 

5th  series  5s  1926. M.S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2.38 1991. Jjr 

West  N  C  con  6s  1914  3-3 

WesVa  Cc&P  1st  6g'll  J-J 

Wil  &  Weld  5a. .1935.  J-J 


Bid     Ask 


93  3^ 


1084 
II514 
1124 

iim 


114 

57 14 

27 
105 


73  >4 

264 


108 


941a 


109 


109 

115% 
113  4 
1114 


115 
57% 
28 


73% 

26 

100 


120 


88 
111 

'  9534' 
94 
5034 


113 
lii' 


1103, 


124 


1164 
119 


884 
112    . 


944, 

eiij 

..... 


116 


97>i' 


•  Bid  and  aaked  prices;  no  sales  on  this  day.     0  Lowest  is  ox-<Urldend.    'J  Ei-rtghts.    tiplS  paid,    t  Reorganization  certs.  $3  assess't  paid.    \  $20  pal*. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS   AT   THE  NEW  YOBK  STOCK  EXCHAJSTQE 
DAILY.  WEEKLY  AND  YEARLY 


Week  endina 
January  27 

lyoS 

Stocks 

Railroad  <te 
Sondt 

8taU 
Bonds 

V  S 

Shares 

Par  valvs 

Bonds 

Saturday  

Monday  ......... 

477,951 
960.437 
681,024 
1,060,135 
806.145 
928.895 

$44,712,600 
89,471,300 
62,835,900 

98,471,000 
78,378.500 
89,449,500 

$4,977,800 
5.343,500 
4,516,500 
4,530,500 
7,171,500 
5,516,000 

$348,800 
1,019,000 
929.500 
737.500 
817,500 
905,000 

$iJ5o6 

Tuesday ......... 

Wednesday...... 

Thursday........ 

Friday 

Total 

4,914.587 

$463,318,800 

$32,555,600 

$4,757,300 

$1,500 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  January  27 

January  1  to  January  27 

1905 

1904 

.1905 

1904 

Stocks — No.Bliares 

Parralne 

Bank  shares,  par.. 

BONDS 

Qoveniinent  bonds 

State  bonds 

BB.  and  mis.  bonds 

4,914,587 

$463,318,800 

$10,200 

$1,500 

4,757,300 

32,555,500 

$37,314,300 

3,315,602 

$312,290,900 

*6,500 

$6,000 

35,000 

19,765,000 

17,603,182 

sil,  62  6,95  2, 600 

$273,200 

«1 6,000 

14,709,600 

106,230,000 

$119,965,600 

12,057,123 

$1,140,909,375 

i89,4'J0 

$192,500 

135,000 

79,149,500 

Total  bonds 

$19,806,000 

*79.477,000 

DAILY  TBANSAOTION3  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  endina 

Boston 

Philadelphia 

January  27 
1905 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

17,203 
34,519 
25,239 
38,059 
31,125 
37,355 

6,580 

12,090 
8.802 
18.738 
15.684 
15,203 

$34,500 
122,200 
58,500 
24,000 
64,500 
45,000 

26,343 
26,002 
32,592 
36,215 
31,246 
52,660 

5,898 
13,004 
13,859 
16,347 
15,757 
20.556 

371,500 
73,000 
56,900 
81,000 

102,000 
43,500 

Total 

183,500 

77,097 

$343,700 

205.068 

85.421 

$427,900 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llailvmys  ^^^ 

KEW  YOEK  .CITY 

Bleeck  St«fc  Ful F  stk  100      32 

Hist  mort  4s  1950  ..J-J      98 

1IB'y&7thAveatk..lOU    244 

lliidmort  58  1914...J-J    104 

Con  6s  1943    See  Stock   Exeh 

B'way Surf  1st  58  gu  1924  n08 

2d  58  int  as  rental  1905  i  99 1^ 
IJCent'lCrosst'nstk.-lOO    330 
TilstM  6s  1922  ...M-N  ni7 
llCenPkNife  ERstfc.lOO    205 
ijCUr't'r&lOthStstklOO    177 
Col<fe  9th  Ave  OS  jSe«  Stock  Exch 
Dry  D  E  B  €&  B— 
Dlst  gold  6s  1932... J-D    112 
HScrip  58  1914  ....F-A      99 
UbJigUtli  Avenue  St...  100    390 
HScrip  6s  1914  ....F-A    105 
Tl42d&GtrStF'y8tk..l00    405 
42dStM«S!  StNAv..lOO      50 
Ulstmort  63  1910  .M-S    104 ^a 
li2a  income  68  1915  J  J      80 
InterboroughiiapTr.lOO    199 
Lex  Av  &  Pav  F  5s  See  SI  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  By    See  Stk    K 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stocklOO    205 
lilst  mort  5s  1909  M-N  ilOS 
Cousol58  1948....  F-A  illih 
HSixth  Avenue  stock  100    172 
Sou  Uoulev  o8  1945. -J-J  J102 
So  For  l8t  53  1919. ..A-O  U05 
Third  Avenue    See  Stock  Exch 
Tarry  W  P  &  M  5s  1928    103 
Yk(5r8StRB5sl946A.O  5106i-j 
28th  &  29th  St8  l8t6s'96  i  112  Hi 
IITweuly.Th'd  St  stk  100    390 

Deb  53  1906 J-J      98 

Union  Ky  1815h1942  F-A  {108 
We8tche8tl8t58'43  J-J     102 

BBOOKLTN 

Allan  Ave  68  1909. .A-O  5102 

Con  us  g  1931 A-O    113 

Impt  OS    See  Stock  Exc  U  list 
B  B  &  W  E  53  1933. .A-O     1U3 
Brooklyn  City  slock. ..10    238 
Con  ba    See  Stock  Exch  list 
Bkln  Croestu  58  1908.J-J    102 
BkuHi,'t8l8t58  1941  A-O    104 
Bkln  QCoifc  Sub    Sec  .Stk   Exch 
Bklyu  Kap  Tran    See  Slk    lixch 
T|Cou(iy  l8.  <fc  JJklyn  ..100    340 
l8l  C0U8  g  4s  1948-.J-J       99 
Brk  C  &  N  5b  1939.  J-J     113 
GrSt&Newlst58'06F-A    100 
Gr'pt  lilsLorimer  iSt  Ist  Os    102 
Kings  Co.  Elevated — 
1st  48  1949    See  Stock   Exch 

Nassau  Elec  i)ret 100      75 

53  ly-M A-O    110 

Ist  4s  1951 See  Hi  k  Exc 

N  Wb'g<feFlatl8tex4'a»    101 
Steinway  Ist  6s  1922.J-J  H19 

OTHUB  crriBS 

Buftalo  Street  By— 

latcousol  5s  1931. .F-A  5112 

Deb  6s  1917 A.O  4105 

Chicago  City  iiy  stk.  100    195 
Chic  Uulon'i'rac6'eeSt'ck   Exch 
:Clevel.nnd  Electr  By.lOO      79 
Columbus  (O)  at  By. .100      9.S'2 

Preferred .,..100    108 

Coluiu  Hy  con  68    See  Ph  ila  list 

Croaal'wu  l8t5s'33.J-D  ilO?"-.; 

Grand   Uapida  By 100       54 

I     Preferred loo      85'>2 


Ask 

34 
100 
248 
107 
Ust 
110 
101 
350 
121 
210 
185 
list 

115 
101 
405 
106 
415 

70 
107 

85 
201 
List 
X  list 
X  Ust 
192 
iilO 
104 
115 
176 
106 
108 
list 
106 


114 
400 
lOU 


105 


104 
242 


106 
list 
Ust 
3.0O 
100 
115 


Ust 

h  list 

lOi 

121 


113 
107 
197 
list 
80 


109 
68 


Street  liailTVB.ya 

Lake  St(Chic)El8tk.lOO 
l8t53  1928 JJ 

TILouisv  St5sl930..J&J 

LynniSi  Bos  1st  53  '24.  J-D 

New  on  BysCo 100 

Preferreii 100 

4>28  1952 JJ 

North  Ohio  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 
Tr  ctfs  2%  to  eo'o  perpet 
North  Jersey  St  By  100 

l8t4s  1948 M-N 

ConsTracof  N  J...100 

Ist  5s  1933 J-I) 

New'k  Pas  By  6s  '30J-J 
Or  &  New  Ist  68  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  By..  100 

let  58  1921 A-O 

J  C  Hobcfe  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

GugSs  1953 M-S 

No  Hud  Co  By  6a'14  J-J 

5a  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6a  '31.  J-D 
2d  6s.. ..1914  opt  A-O 

Rochester  By  pref  ...100 
Con  5s  1930  See  Phila 
2d  53  1933 J-D 

So  Side  El  (Chic)  stk.  100 

Syracuse  Bap  Tr  os  1946 

United  Bys  of  St" 

Com  vot  tr  ctfa 100 

Preferred 100 

Gen  43  1934.....S'eeStk 

UnitKysSanFran  SeeSfk. 

WashBycfe  Kl  Co 100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St  ....100 
TlCong  68  1936.. ..M-N 

Gas  Secorities 

NEW  rOEK 
Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeStk 

TTMutual  Gas lOO 

New  Amsterdam  Gas — 

Ist  consol  6s  1948. .J-J 
N  V  &  East  Biver  Gas- 
let  5s  1944 JJ 

Consol  58  1945 J-J 

N  Y  <fc  Richmond  Gas.  100 
Nor  Un  Ist  68  1927. M.N 
1[Standard  Gas  com  ..100 

llPreterred  100 

let  6s  1930 M-N 

OTHIin  CITIES 

Amor  Light  &  Tract.  100 

Preferred km) 

Bay  State  Gas 50 

Binghanitou  Gas  5s  1938 
Brooklyn  Union  (+a8  deb 

68  1909  conv '07. ..M-S 
Ballalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

1st  58  1936 J.J 

Consumers'  L  it  &  Pow— 

58  1938 J.D 

UDetroil  City  Gas 50 

Ellzabetli  Gas  Lt  Co. .  1  ui> 
Essex  &  Hudson  UaslOO 
Fort  Wayne  63  1925. .J -J 
Gas<&  Kl  Bergen  Co. .100 
Grand  Hapids  Gas— 

lllst  68  1915 F.A 


86 
140 

73 

28 

79->4 

83 

109 

{115 

noo 

{100 

250 
5108 
24 
7934 

122 
5103 
{112 
5109 
5105 
{120 
5100 

102 

Ust 


Bid 

11 

511 


Ask 

4 


12^4 
21. 


92  li 
{107 

23 

68 
Exch 
Exch 

273b 

84 

86>a 

66 


{lOSVj 
k  Exc 

Exch 

290 

!110 

{113 

5109 

35 

104 

130 

155 
{llOHi 


60 

98 
t        I4 
i   94 

180 

Exch 


90 

5110 

76 

250 

126 

68 

6J 

{102 


II314 

114i»4 

16 


86^2 


8012 
84 


116 
101 

101\> 
256 


80^4 
124 
105 


106  "a 


96 


24 

69 
Ust 
Ust 

28^4 

84 1^ 

86»e 

67 

90I3 


110 

h  Usl 

Uat 

310 

112 

lltt 
112 


108 
150 

170 

112'2 


73 

99 

98 

184 

6'., 
Ust 


96 


300 

V2H 

61 

67 

104 


Bid 
105 
Exch 

26 

60 
5 106  Hi 

81 
5 

30 
Ust. 

88 

90 

68 

25 
5106 
{135»2 

85 
5103  Hi 

{108 
3 

26 

70 
{104H2 
{   96 


95 

118 

115 

80 

47 

122 


(ias  Securities 
Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  <&  lU  Gas— 

l8t  6s  1908 M-N 

Indianapolis  Gas 50 

Ist  6a  1920 M-N 

Jackson  Gas  Co  ......   60 

5s  g  1937 .4.-0 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex. 
TlLaclede  Gas lot) 

II  Preferred  100 

Lafay'eGaslst6.s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.. 100 

1ICong58  1948 S-D 

No  Hudson  L  H  &  Pow— 

5a  1938 A-O 

TIO&  IndCNat<fe  lU.lOO 

Ist  68  1926 J-D 

Pat&  Paa  Gas<S>  Elec  100 

11  Cong  53  1949. ...M-S 
St  Joseph  Gas  5a  1937.  J-J 

I'clear  &  Telephone 

1IAnierTeleg&  Cable  100 
^Central  &  So  Amer.  100 
Commer  Un  Tel  (N  Y').25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold<fc  Stock 100 

114'28,  1905 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph...! 00 

5s  1920  See  Stock  Ex 
D Northwestern  Teleg.  5(i 

Pacific  cfe  Atlantic 25 

TJSouthem  &  Atlantic  25 

Electric  (Jonipnuies 

Chicago  Edison  Co...  100 
HKingsCo  ElL&PColOO 
Narragan(Prov)ElCo50 
NY<fetJ  El  L&PowColOO 

I'relerred 100 

UuitedBlectricor  N  J 1 00 

43  1949 J-D 

Kerry  Coiupniiica 

Brooklyn  Ferry  stocklOO 
B  ANY  1st  6s  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y<&  E  R  Ferry  stk. 100 
lat  08  1922 M-N 

N  Y  A  Hob  con  58  '46.  J-  U 
Hob  Fy  Ist  63 1946  M-N 

N  Yife  N  J  1st 5s  1940. J-J 

lOth  &  23d  Sts  Perry  100 
1st  mort  5s  1919..  ..I -D 

HUniou  Ferry  stock  .100 
1]lst6sl920 M-N 

Uailroad 

Chic  Poo  cfe  St  L  pref.  100 

Deposited  stock 4 

XJndeposited  stock 4 

Prior  lien  g  4 '23'30M&S  106 

Con  mtg  g  5s  1930.  J&J  90 

Income  58  1930 '^0 

lIFort  Worth  &   Denver 

City  -stamped lOO  42 

N  Y  Centdeb43 '34.M.N  100^2 

N'orthern  Pacific 100 

When  released "  160 

Northern  Securities..  100  149 

Pitts  Bess  <fc  L  E 50  t    34 

Preferred out   75 

Seaboard  Air  Line— 

CoUtr58l907  op...M-S  lOlHi 

Va  cfe  Southwestern. .100  62 

Wabash  Pitts  Term  By 

lstg4sJunell954.J-D  94  Hi 

2dg48June  11954 43 


Ask 
106 
Ust 

35 


103 
40 


105 

63 

35 
109 
136Hi 

86 
109 


98 

168 

Chang 

125 

80 

100 


151 

195 

t    97  H, 

63 

86 

25 

78 


2H3 
105 
Exch 

70 
{    90 
5108  H2 
5110 


40 
91 
29 
91 


5 
35 

71 
106 
97  H? 


96 
122 


86 
i25' 


171H; 
e  Ust 
128 
85 
106 


153 

205 
102  h 

65 

88 


industrial  and  I\Ilscel 

AUlance  Realty .-100 

1]AUi8-Chalmers loo 

II  Pref  erred loo 

It  Amer  Bank  Note  Co.  60 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred lOO 

American  Elevated 

Am  MaltinsOs  1914. J-D 

American  Nickel i(j 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred loo 

American  .Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  .-^tock 
Amer  Tobacco  (now) 

Common  trrects... 

Prtfd  certfs    See  Stock 

4s  and  68  certfs  See  Stk 
Am  Typelo'rs  com.. .100 

Preferred loo 

Amer  Writuig  Paper.  100 

Preferred 100 

58  1919 ;j 

Arizona  Con  Mining.. .50 

Baldomero  Mining .") 

IIBarney  &  Sm  Car  ...loo 

11  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bou(l<&  Jtlg  Guar 100 

Borden's  Cond Milk..  100 

Preferred loo 

British  I'ol  (.;opper 5 

Camden  Jjand 3 

Celluloid  Co 101) 

Cent  Fireworks  com.  loo 

Preferred 1  (lo 

Central  Foundry lOd 

PrelciTod loo 

Deb  63  1919  op  'OlM-N 

Century  Itn.alty 100 

Cuestsbrouali  JMlg  (Jo  KM) 
llClallindl  B)  IslprollOO 

1j2il  proU'.rred 100 

I1  Com  moil 100 

C0I&  Hockt;oal»fcl  pt  100 

Islg  5s  1917 .)-.! 

Compressed  Air  Co...  100 
c;on.soli(l  Car  Heating  100 
llCons  I'lrew'ks  com  .100 

II  Preferred 100 


115 

15  Hj 
64 
161 
10 

6m2 

124 
95 

io4" 

t      1-4 

95 

2 

63 

11 

187 

250 

Exuh 

248 

Exch 

Exch 

36  "-J 

95 
4  Hi 

21 

80 
t28 

t358 


128 
140 
130 
385 
143 
113 
6 '2 

119 
13 
63 

4Je 
2014 
74 '.J 

138 

410 
92 
95 
95 
t>5 
{   85 

00 
15 
65 


78  H; 


4 
108 
list 

75 

92 
109H 
111 
110 

60 

95 

30 

93 


6  Hi 

6  Hi 
109 
92  Hi 


44Hi 
101 V 


149  Hi 

37 
77 

102 
60 

96H2 
43  Hi 


125 
16 

64I2I 


I0I4 
02 '4 
128 
98 

104 -i 

2Hj 

105 

4 

68 

14 

192 

500 

list 

250 

list 

list 

38  Hi 

99 
6 

22 

81 

28 14 
4 

20 
135 
150 
145 
395 
145 
115 
6-'4 

1201' 

17 

67 
4I4 

20''4 

70 
145 
ISO 
101 

10.-. 

105 
80 
92 

06 


IntluMtrinI  and  I>Iiscel 

Cons  By  LtgcfeRefng.lOO 
Consol  Rubber  'l'ire..lOO 

Debenture  4s 
Cons  Storage  BatterylOo 
ContTobac  deb  7s'05A-O 
Cramps'  Sh  &  En  BldglOO 

HCrucible  Steel 100 

H  Preferred 100 

Cuban  6s  of  1890 
HDiamond  Match  Co.  100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 1 00 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Best 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co — 
Eelg  4s  52  op  12. ..J  J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred lOO 

Havana  Tobacco  Co. .100 

Preferred loO 

Hecker-Jones-Jew'l  MiU 

lsl6s  1922 M-S 

Hernng.HaU-MarvinlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land<fc  ImplOO 

1I5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 
Inlernat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4'2l922op'07 

International  Salt 100 

Istg5sl951 
International  SUver.ioo 

Preferred 100 

Ist  6a  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insux.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorUlard  (P)  pref  ...100 
Mack  IV  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

TTManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mergent'ler.H'n  Bskt.  1 
Mex  Govern't  4s  See  Stk 
Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  <fe  Boston  Consol  .5 

Mosler  Safe  Co 100 

IJNat  Enam  <fe  Stamp  100 

H  Preferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtg6<)i;  Security. 100 

lINew  York  Dock 100 

UPref  erred 100 

N  Y  Transportation... 20 
Nor  AmLum'r&PulplOO 

UOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d  i)referred loo 

Pratt  <fe  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

RusseU  <fc  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.lOO 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 

Storage  Power 60 

Swift  &  Go  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 26 

llTexas  &  Pacific  Coal  100 

1st  63  1908 A-O 

Title  Guar  &  Trust    See 
Title  Ins  Co  of  N  Y..100 
Touapah  Min  (Nevada).  1 
TreutonPotteriescomlOO 

Preferred  new 100 

Trow  Directory  new. .  1 00 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  iireferied 100 

Unit  Box board<a  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPri'ferred 100 

U  S  Leather  new  (wi)  100 
Pril erred  now  (w  i)100 

New  58  (w  1) 

U  S  Shipbuilding  (w  i)... 

Preferred(w  i) 

5  cortlfs 

U  S  Steel  Corp  new  58  See 

Col  tr  8  f  58 '51  opt '11  .. 

Coltrsf  5s  '51  not  opt.. 

Univeisal  Fire  Ext'r.  100 

Universal  Tobacco...  100 

Piefcrrt'd 100 

Westchester     ife     Bronx 

Title  <fe  Mort  Gu;ir  Co  . 

Westlngli  Air  Brake. .50 

While  Knol)  Mining.    10 

New  stock  (w  i) 

Worlliina  piimi)  jiref.  100 


Bid 

A*k 

6>4 

6>a 

^4 

1 

18 

•     •••• 

10 

5IOIH3 

1024 

30 

34 

12=>4 

6438 

^ 

100 

100'4 

133Hi 

14 

t      7Hi 

8 

42 

434 

75 

81 

t        h, 

H» 

t 

IH 

14 

16 

24  Hi 

25 

t        ^ 

4 

7 

8 

40 

50 

65 

60 

101 

102 

t            3^ 

"18 

Stock 

Exch 

t     7 

7"* 

10 

18 

595 

964 

98 

105 

12 

36 

33 

35 

43 

44 

102 

106 

^ 

1 

30 

40 

3 

6 

200 

5102 

103  H» 

134 

24 

16 

17 

110 

152 

165 

14  Hi 

U'i 

36^4 

36H» 

86 

21Ha 

224 

62 

64 

8 

10 

42Hi 

5 102  Hi 

103 

t    1234 

13 

190 

196 

330 

340 

104  Hi 

110 

136 

140 

37Hi 

38 

73Hi 

74 

20 

25 

65 

80 

10 

13 

t        3^4 

34 

Exch 

lUt 

7 

1 

S's 

t   28 

2814 

t      1 

1H» 

100 

18 

19 

85 

92 

110 

120 

42 

46 

105 

170 

20 

26H» 

69 

61 

i      7H; 

S^ 

1^4 

s'^i 

4  Hi 

49 

494 

103 

105 

t    10c. 

120. 

\    28^8 

\    47Hi 

23 

8016 

6^4 

7 

71 

74 

21 

23 

100 

133  Hi 

135 

109 
t    61 
200 
t  »6 

660 
20 
120 
9  Hi 
34 
77 
632 
t 

k  Exc 
{102 
t  32 
70 
5105 
Trust 

185 

^    11^8 

14 

88 

66 

t      1 
93 
318 
118 
2 
11 
6 
17 
83 
4lHi 
93 
97  Hi 
i>) 
86 
49 
Stk  E 
5  1 1 1  H. 
{Ill  Si 
6 

3b 

2 


1G7H 
H45Hj 
t. 


110 
63 


700 

28  4 


10 

37 

78 
636 

H» 
h'ge 
102  H» 

34 

86 
110 
Co's. 
195 

12 

17 

89 

75 
14 

95 
120 
120 
24 

11>* 
8H» 


43 
93  Hi 

98 

28 

86 

52 

X  list 

113 

113 

7 

1 

6 


2 
120 


23» 

124 


SBuycr  pays  accrued  luterest.  (  Price  per  share.   (Salj  prtoo.  a  Ex  rights.  j:Ex  div     IHow  atock.  i|  Sulla  on  Stock  Exoltmgo,  but  uot  a  very  active  aecurltx- 
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Jtxtrjesttmnt  and  ^axtoad  %ntjdliQtnu. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
cokimns  the  earnings  for  the  period  from  .Suly  B.  to  and  inchxding  such  latest  week  or  month.  "We  add  a  supplementary 
Btatement  to  diow  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  iexas- 

N  O&NoEast. 

Ala  (fe  Vicksb'g 

VicUeb  8h  &  P. 
AllegheDj-  Valley 

Auii  Arbor 

AtoUTop&SFe. 
Atluiita  &  C)har.. 
Atlantic  &  Btr... 
All  CoaatLiiie... 
Bait  <fc  Ann  SL.. 

Bait  <t  Ohio 

Bansor  <fe  Aroosl 
Bellelonte  Ceat'l 
Bridet  cfeSaco  R. 
Bull  Koch  <fe  edicts 
Bultalo  ASusq... 
Cal  (feJvortliw'n. 
Canadian  North. 
Canadian  PacliU 
Cent'l  of  Oeorjiia 
Ceut'l  of  N  Jersey 
Cbattan  Soutli'n. 
Chesap  &  Ohio... 
Chio&  Alton  Ry. 
CMo  (it  Western. 
CbioIud&L'7... 
Chic  Mllw  &  St  P 
Chic  &  North  W 
ChicStPM  &0. 
Chic  Term  Tr  Kb, 
ClnNO&TPac. 
CI  Gin  Oh  &  St  L. 

Peoria  &  Eaat'n 
Colorado  &  South 
ColNewb  <fe  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Denv.  &  Rio  Or. . . 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

F'rchUd&N'rVn 
Farmv  &  Powhal 
Ft  W&  Denv  City 

Georgia  RR 

Qa  South  <fe  Fla.. 
Gila  ValG<i;  N.. 
Gr  Truuli  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  Northern . . 

Montana  Cent'l 
Total  STst-eni . 
Gulf&ShipIsland 
Hoeking  Valley.. 
lUinois  Central.. 
Illinois  Southern 
Indlll  &Iowa... 
Int  &  Ot  North'u 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  &Mioh 
Kan  City  South' u 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  <te  Kast'n. 

Long  Ibland 

LoulBlaua  &  Ark. 
Louis V  dj  Nashv. 
Macon  &  Birm... 
Man'tee&  Or.  nn  p 
Mault)  <&  No  Eas. 

Manistique 

Maryl'd  &  Penn.. 
tMexican  Cent'l.. 

J  Mexican  litem. 
Mexican  Ry 

IMexicaiiSouih'u 
AliUon  it  So'w'n. . 
Mineral  Range.. 
Mtnneap  <t  St  L. 
Mo  ICan  &  Texas 
Mo  Pac  <Sc  Iron  Mt 
Central  Branch 
Total 


Latest  Gross  Earnings 


We*k 
or  Month 


1  st  wk  Jan 

t'acilic. 

4riiwk  Dec 

4th  wk  Deo 

4thwk  Deo 

November. 

3a  wk  Jan 

December. 

November 

November. 

November 

Ociober ... 

Df-cemlier. 

N'ovemUer. 

Decembt-r 

November 

3d  wk  .;an 

November. 

December 

3d  w/i  Jan 

3d  wk  Jan 

•.id  wk  Jan 

uecemoer 

2d  wk  Jan 

November 

November 

3d  wk  Jan 

3d  wk  Jan 

N'  vember 

December. 

November 

2d  wk  Jan 

Istwk  Jan 

November 

November 

3d  wk  Jan 

Noveiabei-. 

November. 

November, 

November 

3d  wk  Jan 

December, 

2d  wk  Jan 

2d  wk  Jan 

November 

December 

November 

November 

November 

December. 

October..., 

3d  wk  Jan 

istwk  Jan 

Istwk  Jan 

December. 

December. 

December. 

2d  wk  Jan 

3d  wk  Jan 

December. 

DecemDer. 

November 

3d  wk  Jan 

3d  wk  Jan 

3d  wic  Jan 

3d  wk  Jan 

November. 

December 

>  ovember. 

November 

November. 

November 

3d  wk  Jan 

December. 

Novemiier 

November. 

December 

December. 

December 

November 

Wk  Jan    7 

Istwk  Jai: 

December. 

2d  V,  1;  Jaii 

3a  wk  Jan 

3d  wk  Jan 

3(1  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 


Currant 
Year 


$ 
55.874 

80,081 

56.375 

57,998 

Dec. 

32,001 

6.235,182 

317,857 

81.001 

1,947,871 

15,708 

5,412,259 

174.108 

5,515 

4,644 

144,509 

101,0«2 

100,861 

64,300 

750.000 

162,600 

1,888,603 

1,651 

1,719,680 

1,154.332 

131,005 

88,703 

4,524,521 

4,441.871 

1,099,203 

27,124 

114.961 

1,892,646 

253,998 

133.292 

21,lia 

44,514 

3,259 

21.788 

297,900 

78,419 

27,045 

40,672 

4.002,222 

3,132 

7,957 

256,723 

234.35S 

145,068 

57,437 

597,222 

98,872 

28,478 

3,506,281 

204,013 

3,710,297 

30,463 

104,781 

4,367,376 

25,316 

150,28U 

100,966 

106,143 

4rf,979 

30.200 

019,75'J 

442,190 

2,746,097 

37,204 

inc. 

77,249 

742,465 

13,610 

4,282 

20,356 

4,627 

23,372 

2,213,551 

666.b74 

117,000 

18,57,') 

6,347 

12,479 

52,241 

338,042 

705,000 

25,000 

730,000 


Previous 
year 


50,712 

78,673 

51,812 

60.992 

35,738 

28,453 

6,035,716 

30S,092 

56,870 

1,739,300 

13,23 

5,189,279 

142,252 

5,682 

3,86" 

109,060 

90,058 

113,165 

49.900 

625,000 

185,100 

1,754,830 

2,508 

1,566,523 

934,376 

127,519 

86,273 

4,440,775 

4,214,381 

1.091,171 

25.431 

102,424 

l,6y7,709 

237.364 

114,749 

18,603 

42,035 

4,269 

17,009 

286,500 

82,583 

25,689 

41,969 

3,489,855 

3,326 

6,5ay 

237.136 

216,041 

153,819 

35,843 

523,681 

94,794 

25,25 

3,061,781 

208,7a2 

3,270,563 

33,307 

107,184 

3,806,151) 

21,690 

129,854 

111,743 

113,575 

47,761 

22,936 

5a0.433 

438,492 

2,259,62'. 

43,326 

56.277 

52.08S 

751.410 

13,050 

5,!502 

25,039 

5,819 

22,118 

2,166,362 

605,029 

122,000 

17,011 

5,124 

11,322 

51,420 

365,446 

795,000 

41,000 

836,000 


July  1  to  Latest  Date 


Current 
Year 


$ 
1,736,435 

1,232,549 

715,397 

753,511 

Vtc. 

1,104,021 

34,616,087 

1,570,955 

419,350 

8,523,302 

57,276 

34,544.733 

902,082 

27,821 

22,835 

4,606,248 

479,678 

877.355 

2,282,000 

29,381,880 

5,814,072 

11.872,189 

71,175 

8.737,322 

5,863,478 

4.369,581 

3,151,297 

22,437,552 

29,589,106 

5,432,506 

841,451 

3.834,671 

10,135,894 

1,258,11b 

3,545,801 

95,916 

267,133 

24,094 

100,915 

9,829,899 

488,198 

846,750 

1,428,348 

19,998,633 

18,367 

40,8«2 

1,099,159 

1,081,536 

805,642 


20,311,156 

2,657,048 

807,901 

23.219,607 

1,186,232 

24,405,839 

1,009,493 

3.586,936 

25,764,875 

150,273 

694,780 

3,685.134 

3.172,13J 

1,467,333 

994,365 

2,766,b33 

2,645,763 

13,220,295 

195,108 

Inc. 

341,141 

21,622,141 

73,617 

34,187 

165,265 

47,450 

173,135 

12,469,926 

2,750,266 

3,047,500 

572,162 

40,8b9 

370,226 

1.728.403 

11,861.000 

24.509,b33 

896,000 

25.405,833 


Firevious 
Year 


S 
1,614,914 

1,253,534 
642.050 
727,010 
378,292 

1,128,640 

35,812,269 

1,428.567 

276,407 

7,804,720 

54,493 

34,415,551 

847,957 

36,946 

20,84« 

4,369,937 

433,437 

825,841 

1,877,700 

27,000,488 

5.285,946 

11,139,615 

61,000 

8,070,634 

5,129,211 

4.813,236 

3,056.776 

22,035,650 

29,227,288 

5.402,737 

893,717 

3,532,353 

9,372.895 

1,282,048 

6,589,240 

94.440 

240.627 

36,711 

116.833 

9,767,289 

490,403 

892,275 

1,472,108 

20,434,162 

15,959 

33,519 

1,272,942 

1,038,498 

858,067 


20,377,549 

2,914,748 

720,725 

22,951,287 

1,082,098 

24,033,385 

1,016,930 

3,625,309 

24,032,382 

106,238 

644,035 

3,636,970 

3,124.070 

1.354,885 

936,454 

2,683,884 

2,770,983 

13,004,314 

248,076 

212,317 

264,849 

20,945,024 

73,302 

37,332 

153.521 

40,327 

169,628 

12,r.l3,048 

2,773,911 

2,911,000 

545,281 

27,402 

309,699 

1,744,660 

10,636,649 

24,184,933 

1,078,000 

25,262,933 


BOADS 


JIStPA  S  StM. 
Mob  Jack  &  KC. 
Mobile  &  Ohio... 
NashCh  &StL.. 
tNat'lRBof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&  HudRiv 
N  Y  Out  <fe  West. 
N  Y  Susq  &  Wesi 
Norfolk  &  West'u 
Northern  Central 
North'n  Paclttc. 
Ohio  Rlv&  West.. 
Paoiho  Coast  Co. 
ePenn— EastP&E 

eWestP«&E.... 
Pere  Marquette. . 
PhilaBaltifcW'sh 

Phlla  <fe  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rocklsl'd  Sys... 

Rutland  RR 

St  Jos&Grl 

St  L  &  San  Fran  g 
St  L  Southwest.. 
StLVan&TH.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Paclttc  Co  b... 
Southern  Rallw'v 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Centra!  ... 
Texas  &  Pacific. . 
Tex  S  V  &  N  W  .. 
Tol  &  Ohio  Cent . 
TolP«&  West .... 

TolStL<&  W 

Tor  Ham  &  Bull . 
Qn  Pac  System  . . 
Virginia  <te  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  CenU . 
.Wrightev&  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Earnings 


Week 
or  Month 


3d  wk  Jan 

Wk  Deo  31 

2d  wk  Jan 

2d  wk  Jan 

3d  wk  Jan 

December. 

November 

December 

December. 

November 

November 

November 

December. 

November, 

November. 

November 

November 

3d  wk  Dec 

November 

November 

Dt-cember. 

November 

December 

December 

Deoemoer 

November 

October... 

3d  wk  Jan 

November 

Decembrr 

November 

November 

3  1  wk  Jan 

December. 

November. 

December 

November. 

3d  wk  Jan 

December 

December 

2d  wk  .!  an 

3.d  wk  Jan 

October, 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

Istwk  Jan 

November 

December. 

3d  wk  Jan 

November 

3d  wk  Jail 

November, 

4thwk  Dec 

November 

December. 


VABIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellelonte  Central 

Chic  St  P  IMlnn  &  Omaha 

lutemationai  &  Gt  North'n . . 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
J  Mexican  International  ..  .. 

;Mexican  Railway 

JMexican  Southern 

Missoui-i  Pacitlc 

Central  Branch 

Total 

t  National  RRof  Mexico 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWe8totP&  E 

Pere  Marquette 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  J  unction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  <fe  ludianap 

Terre  Haute  <fc  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


$ 

155,022 

8,041 

118,315 

165,791 

221,638 

14,089 

3,932 

6,893,934 

544.523 

253,583 

1,984,253 

894,837 

4,263,618 

16,773 

489.029 

10453525 

Inc.  6 

232.049 

1,162.159 

701,188 

2,120.a94 

5,086 

3,201,588 

3,681,643 

6,883,231 

115,272 

61,379 

9,855 

4,132,406 

99",413 

3,610.405 

129,572 

211,868 
1,154,815 

121,557 
9,071,428 

915,418 

164,135 
70,414 
11,921 

248.149 
17,800 
56,556 
23,816 
59,341 
14,067 
5,719,798 
50,740 

425,222 

242,563 
78,43.8 
13,419 

151,000 
18,220 

972.382 


Previous 
Year 


$ 

119,534 

8,138 

129,447 

194.650 

220,782 

14,354 

3,397 

6,443,525 

467,380 

200,656 

1,771.601 

834,837 

3,799,l'.i0 

15,817 

450,017 

9,799,925 

59,600 

199,934 

1,140,059 

620,166 

1,872,156 

4,247 

2,787,531 

2,906,794 

5,694,305 

105,518 

56,143 

8,545 

3.911,772 

95.1 00 

3,090,720 

163,290 

194,202 

1,057.121 

105,999 

8,416,988 

908,415 

165,829 

60,032 

14,833 

242,-.i0 

17,100 

59,231 

30,909 

56,803 

11,262 

5,062,789 

41,666 

437.886 

244,963 

74,823 

11,522 

150,758 

17,051 

846,214 


Jii.y  1  to  Latest  Date 


Current 
Year 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Jan. 

Deo. 

Nov. 

Dec. 

Dec 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Deo. 

Oct. 

Deo. 

Dec. 

Deo. 

Jan. 

Nov. 


30 
30 
30 
31 
30 
21 
31 
30 
31 
31 
30 


5,036.172 

■  246,597 

4,452.672 

5,514,621 

6,270,454 

123,433 

13,797 

42,100,406 

3,659,408 

1,074,520 

9,814,227 

4,584,314 

27,886,408 

93,375 

2,821,334 

51,351,843 

i>ec.  13 

6,472,243 

5.928..-i35 

3,625,038 

12,490,445 

21.007 

18.171,261 

16.887.204 

35,058,455 

675,376 

206,898 

273,405 

19,499,912 

1,349,228 

558.260 

17,184,400 

5,161.760 

1,793.908 

5,463,.^21 

730,622 

41.050,783 

27,381.168 

1,145,085 

366,112 

507,40a 

7,613,88 

50,200 

2,300,075 

758,111 

2,166,500 

361,957 

26,551,122 

298,543 

15,037,766 

2,287,032 

2,543,992 

77,938 

3,508,441 

86,077 

4.572,627 


Current 
Year 


Dec.  $60 

$2,720,469 

818,078 

57,-70 

10,412,542 

288,350 

4,970,992 

381,670 

83,412 

273,197 

6,311,873 

117,000 

18,575 

1,991.000 

04.000 

2,065,000 

621.064 

9.402.908 

108047519 

Dec.  1,5 

11.804,800 

12,501,340 

,095,703 

'^4.108,605 

514,780 

489,882 

344,146 

132,005 

700.864 

4,003,084 


Previous 
Year 


4,430,170 

195.756 

4,163,227 

5,359,986 

6,208,863 

11'2,392 

17,031 

41,209,4ly 

3,466,634 

1,040,659 

9.557,176 

4.445,914 

26,533,845 

93,687 

2,666,543 

53,242,943 

0.400 

5,615,050 

5,899,035 

3,007,324 

12,718,976 

20,082 

17,663,968 

15,720,950 

33,384.898 

558,249 

226,058 

260,257 

21.086,343 

1,329,489 

58a,066 

15,723.488 

4,508.323 

1,277,431 

5,066,557 

671,211 

41,234,633 

25,567,026 

1,098,096 

331,439 

464,4=72 

7,234,201 

51,200 

2,161,104 

748.549 

1,837,179 

320,457 

25,035,048 

341,491 

13,474.098 

2,291,732 

2,572,494 

77,284 

3,429.112 

73,048 

4.02'5.7iO 


Previoics 
Year 


2.650 
$2,490,004 


74,072 

10.999.755 

301,707 

5,218,723 

341.513 

70,007 

27 'J, 254 

6,494,405 

122,000 

17,611 

2,182,000 

109,000 

2.2'J  1,000 

672,226 

9.486,108 

113398i:19 

05.400 

10.906.028 

2.523,646 

7,.:15,l;30 

4,599.820 

542,741 

400.078 

337,247 

104,340 

724,979 

4,010,584 


AGGEtE:GAX£:S    OF    GROSS    EARNINGS— Weekly    and    Monthly. 


WEEKLY  SUMMARIES      Current  Tear  PreviotuY'ar    Inc.  or  Dee.    P.  C-     MONTSLY  SUMMARIES    Current  Tear  PreviousY'ar    Inc.  or  Dec.    ,P.C. 


4th  week 
Ipt  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d   week 


Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Deo. 
Dec. 
Jan. 
Jan. 
Jan. 


(45  roads). 
(49  roads) . 
(49  roads) . 
(50  roads) . 
(52  roads). 
(50  roads). 
(48  roa'ls). 
(48  roads). 
(48  roads) . 
(44  roads). 
(42  roads). 
(3-2  roads). 


14,297,971 
9,480,183 
9,475,786 
9,765,176 

13.338,073 
8,976,832 
9.021,499 
8,927,835 

12,958.404 
7,186.669 
7,039.080 
6,816,400 


13,985,402 

8,758,879 
9,093,461 
8.794,167 

11,473,957 
8,373,471 
8,302,00:j 
8,288,087 

l■-^, 476,020 
6,730,800 
7,300,825 
6,681,030 


9 
+309,560 

+721,304 
+  382,325 
+071,009 
+  1,864,110 
+  603,301 
+  659,497 
+639,74'- 
+482,384 
+455,809 
—261,139 
+  135,430 


2-21 
8'23 
4-20 
11-04 
lC-24 
7-21 
7-89 
7-72 
3-87 
0-77 
302 
2  03 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mtmth 
Moutii 
Month 
Month 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sejit. 

Oct. 

Nov. 

Deo. 


1904 
ly04 
1904 
1904 
1904 
1904 
19()4 
1904 
1904 
1904 
1904 
1904 


(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.) 
(124  rds.) 
(  67rds.) 


121,307,020 
118,445,889 
133,218,211 
132,433,290 
130,935,613 
113,351.491 
132,-J42,621 
145,292,493 
151,475.024 
159,732,969 
154,304.117 
59,429,656 


127,083,582 
115,448,815 
133,294.034 
136,783, 139 
134,000,380 
114,280,175 
139,712,599 
144, .558.473 
147,338,630 
154,758,02- 
140,909,47(. 
55,009,547 


9 
—5,776 
+  2,997, 

-4,349, 
—3,724, 

-928, 
-7,409, 

+734. 

+4,136, 

+  4,974, 

M3.394, 

+4,3(iO, 


562  4-55 
074  2-60 
823  0  06 
819  318 
7732-77 
684  0  81 
978  5-35 
020|0-51 
48812-81 
337  3-21 
641  9-51 
109  7-92 


1  Mexican  currency, 
operated,     g  Includes  the 


b  Includes  the  Hous  <fe  Tex.  Cent,  and  Its  siibsid.  lines  in  both  years  and  for  botn  peric^ds.        «  Covers  lines  directly 
Chicago  Jc  Eastern  Illinois  in  both  years. 
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Latest  tj^ross  Earnlngrs  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  January,  The  table  oovers  83  roadfl  and  shows 
2'03  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year, 


3d  toeek  of  January. 

1905. 

1904. 

Incrtate 

Deereast. 

Ann  Arbor.... 

32,601 

if 
28,453 

4,148 

S 

Bnffalo  RooK.  &  Plttab's 

144,fi99 

109,060 

35.539 

Canadian  Nortnern 

64,300 

49.900 

14,400 

Canadian  Paolflo 

750.000 

625,0i>0 

125.000 

.<...... 

Ohioago  «reat  Wastem 

131,006 

127,519 

8,486 

Ohio.  Ind'pUe  &  Louisv. 

88,703 

86.273 

2430 

Colorado  &  Southem 

133.292 

114,749 

18,543 

Denver  &  Rio  Grande  . 

297,900 

286,500 

11,400 

Qr'nd  Trunti  of  Canada  i 
Grand  Trunh  West,..  > 
Det.  Gr.  Hav.  &  Milw.  > 

597.222 

523,681 

78,541 

Hocking  Valley.. 

104,781 

107,184 

2,403 

International  <s  Gt.No.. 

100,966 

111,743 

10,777 

mteroceanlo  (Mex.) 

106,143 

113.575 

■  ■a* 

7,432 

lowaOentral      . . 

48,979 

47,761 

1,218 

K»nawna&  MioJiifcan... 

30,200 

22,936 

7,264 

LoolBvlUe  <fe  Nashville. - 

742.465 

751,410 

•  sa«       -   -  . 

8,945 

ftUnneanoile  &  St.  Loola 

62,211 

51,420 

821 

Minn.  St.  P.  &8.  8te.  M,. 

155,02  2 

11'>.534 

35,488 

Slo.  Kansas  <&  Texas 

338.042 

365,44*? 

•.••.... 

27,404 

Mo,  Paolllc  &  Iron  Mt..  . 

705,000 

795,000 

90.000 

Central  Branch    ...... 

25,000 

41,0U0 

16.000 

National  BR.  of  Mexico 

221,6^8 

220,782 

856 

Rio  Grauide  Sontnern. . . 

9,855 

8,^45 

1,310 

8t.  Loa  IB  South  western . . 

129,572 

163,290 

33,718 

Bonthem  Railway „. . 

915,418 

908.415 

7,003 

JUO»«  aaoo 

Texas*  Paolflo... 

248,149 
56,556 

242.202 
59,231 

6,947 

Toledo  *  Ohio  Central.. 

2,675 

Toledo  Peoria  &  Weat'n 

23.816 

80.909 

7,093 

Toledo  8t.  L.  &  West 

59,341 

56.803 

2,538 

Wabash „ 

425,222 

437,886 

.... 

12,664 

WheeUng  dk  Lak«£rle... 

78.438 

74,  ^^23 

3,615 

....     ,. 

Total  (32  roads). ..„.,. 

6,816,486 

6,681,030 

354,547 

219,111 

Net  Increase  i2  03  p.  e.  . 

.... 

135,436 

For  the  second  week  of  January  our  final  statement  oovers 
43  roads,  and  shows  3  58  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  Januxry. 

1905, 

1904. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Previously  rep'd  <  32  rd's) 

6,228,127 

6,464,684 

127.486 

364,043 

Chattanooga  Southern... 

1,651 

2,508 

857 

Ohio.  Great  Western 

125,861 

145,239 

19,378 

Chicago  Term.  Transfer. 

27,124 

25,431 

1,693 

Gr'nd  Trnnk  of  Cantida  ) 

Grand  Tmnk  West..  > 

582,210 

572,267 

9,943 

Det.Gr'nd  Hav.&Mll.  > 

Gulf  <fe  Ship  Island 

30,483 

33.307 

2,844 

Bio  Grande  Southern... 

8.100 

7,696 

404 

Texas  Central 

11.921 
24,229 

14.833 
34,860 

.... ■ -.. 

2,912 

Toledo  Peoria  &  Weat'n . 

10,631 

Total  (42  roads),....... 

7,039,686 

7,300,826 

139,626 

400,665 

Net  decrease  (3-58  p.  c). 

261.189 

—  Gross  Earnings. — , 
Current       Previous 


Net  J)2ar»iiig8  Montiiiy  to  Latest  Jjatea.— The  table  follow 
lag  show3  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  glvea 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  Jan.  21, 
1905.    The  next  will  appear  In  the  Issue  of  Feb.  18, 1905. 

—  Gross  Earnings. — ,     — Net  Ear)tings. « 

Current      Previous       Current      Previous 
Year.  Year,  Year  Year. 


Roads. 


S 


At0h-T.<J»8.  Fe.b    Deo.     6.735,182    6,085,716  t2.240.524  t2,238,919 
July  1  to  Dec.  31...  34,615,087  35,812,269tl2580,363tl4617,980 


A.tl'ta&Char.A.L.aNov.  317.857  306,092 

July  1  to  Nov.  ao....  1,570,955  1,428,567 

Boston Rev.B  ALynnb— 

Oct    1  to  Dec.  31....  124,116  113,472 

July  1  to  Dec.  31. 358,148  333.809 

Ban.  K.&Pltths.b.Deo.  645,446  511.818 

July  1  to  Dec.  31....  4,208,862  4,042.757 

Canadian  Northern. Dec.  384,600  279.200 

July  1  to  Deo.  31....  2,098,700  1,728.000 

Cent.ofN  Jersf^y.b.Deo.  1,888.603  1.764,880 
July  1  to  Dec.  31. ...11,372,189  11,189.615 

Gbatt'n'ga  South. aDec.  9,665  10,227 

July  1  to  Dec.  31...  67,664  66,454 

Detroit*  .'Ylaok'n.aDec.  78,419  82.583 

July  1  to  Deo.  3i 488,198  490,40i 

Hooking  Valley. a. Dec.  472,236  448.028 

July  1  to  Dec.  3i 3,296,942  3,219,069 

Iowa  Central. a...  Dec.  220,528  191,113 

July  1  to  Deo.  3  L      .  1,324,168  1,216,410 

cMeiloai.  (;©nt Dec.  2,213,551  2,166.362 

July  1  to  Dec.  in. 


.12,46^,936  12,518,048 


MlUen  &  8outhw.a..Dec. 
July  1  to  Dec.  il... 

Minn.  &,  8t.L.oals.a.Deo. 
July  1  to  Deo.  ji... 

Pitts.  O.  C.&  St.  L.aDeo. 

Jan.  1  to  Deo.  3i... 
Beading  CDiupauy— 
Phlla.<Ji  Read'g.b.Deo. 

July  1  to  Dec.  31... 

Ooal  <b  Irui.  Co.  b.Dec. 
July  1  to  Dec.  ai  ... 

Total  bouii  co.'B.r>Dco 

July  1  to  Dec. 
Beading  (yo.b. 


6,347 
40,889 

232.443 
1,577,909 
2,120,894 


5,124 
27,402 

257,141 
1,5^5,616 
1,872,156 


July  1  to  Dec.  ii 

Total  all  Cu.'B.I>..Dea 
July  1  to  Deo.  31 


24,108,605  24,599,820 

3,201,588    2.787,531 
,18.171,2ol  17,663,968 

3,681,643    2,906,794 
16,887,20118,720,950 

6,888,231    5,694,305 
.it. ...38,058,463  38.384,898 

.Deo.         


101,678 
514,426 

6.293 

53,162 

2^4.200 

1,762,803 

135,100 

7-:2,900 

947,116 
5.603,341 

def.382 

10,601 

23,711 

158.166 

117,830 

1,233,643 

r39.888 

r209,550 

706.125 

3,717,984 

2,512 

10,910 

V94,704 

v839,293 

524,774 

6,118,248 

1,566,134 
8,6bO,388 

805,784 
1,184,458 

1,871,918 
9,864,846 

118,726 

709.539 

1,990,644 

10,574,385 


125,629 
533,611 

8,029 
54,204 

166,426 
1,804,902 

gs.'^oo 

597,600 

771,677 
5,077.600 

def.528 
131 

33,039 

164,261 

113.194 

1,161,092 

rn,493 

r233,895 

582,177 

2,907,951 

1,753 

10,070 

vl09,98l 
v670,072 

251,415 
5,930,919 

1,009,824 
6,893,819 
260,342 
1,139,230 
1,266,166 
8,333,049 

120,977 
712,442 

1,387.143 
9,015,491 


Itoads. 

r«zas  Centra!. a Dea 

July  1  to  Deo.  3i  .. 

Wabash. b Deo. 

July  1  to  Dec.  3i....l3,805,y75  12,266,730 
Wheel.  &L.  Erie  b.Dec        356.643       348,879 

July  1  to  Deo.  31....   2,321,018    2,356,897 


Year. 

$ 
101,665 
476,027 
2,032,400 


Net  Earnings. 

Current      Previous 


Year. 

.* 
100.178 
431.^00 

1.881.093 


Year. 
$ 

46,646 
183,109 

268,415 
3,159,861 

59,373 
500,171 


Year. 

32.735 
127,716 
315,390 
3,217,463 
101,929 
718,235 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  hgures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange . 

rFor  December  additional  Income  is  $3,816  this  year,  against 
$2,982  last  year.  From  July  1  to  Deo.  31  additional  income  Is 
$29,437  this  year,  against  $81,243  last  year.i 

T  For  Ddcember  additional  income  is  $8,517  this  year,  against 
$8,983  last  year.  From  July  1  to  Deo.  31  additional  income  la 
$58,214  this  year  against  $69,169  last  year. 

t  For  Ddoember,  1904,  taxes  and  rentals  amounted  to  $154,624 
against  •8218.801,  after  deducting  which  net  for  December,  1904, 
was  $2,085  900,  against  $2,020,118.  From  July  1  to  Dec.  31,  1904, 
net  after  deducting  taxes  and  rentals  Is  $11,483,052  this  year,  against 
$18,494,055  last  year. 

Interest  Charges  and  Sarplns. 

, — Int.,  Pentals,  etc. — .  ^Bal.  of  Net  Earn'gs.—\ 
C^trrent       Previous       Current      Previous 


Itoads. 

Year. 

$ 

Year. 

$ 

Yeai: 

$ 

Year. 

Boston  Rev.  B.&  Lynn- 
Oct.   Ito  Dec.  31.... 
July  1  to  Dec  31.... 

14,875 
30,461 

15.685 
31.701 

*def.3,521 
*38,437 

*def.3,548 
'31,895 

Oent.  of  N.  Jersey 
July  1  fo  Deo. 

..Deo. 
3i.... 

11532.205     11394,295 
H  3,525,635  ITS.Oai, 478 

414,911 
2.077.703 

377,382 
2,076,122 

Hooking  Valley    . 
July  1  to  Dec 

-Dec. 
31.... 

114,946 
471,687 

12'/,318 
510,496 

"291,142 
*1,115,946 

*264,691 
'990,596 

Reading— 
Ali  companies  . 
July  1  to  Dec. 

-Deo. 
31...... 

855.500 
6,198,000 

885,264 
5,311,584 

1,125,144 

5,331,385 

601.879 
3,733,907 

Texas  Central    . . 
Jxily  1  to  Dec. 

-Dec 
31.... 

2,583 
15,r^00 

2,583 
15,500 

44.063 
167,600 

30,152 
112,216 

*  After  allowing  for  other  Income  received. 

U  Included  In  the  fixed  charges  In  this  flacal  year  are  expenditures 
for  renewals,  addltlows  and  Improvements  amounting  to  $200,203  for 
Dfcsmber.  1904,  agains;  $42,441  In  December,  1903,  and  to  $858,746 
for  period  July  1  to  Dec.  31  against  $358,432  the  previous  year. 

STREET  RAILWAYS  AND  TRACTION  CUttPANIES. 


Okoss 

CAJciMNOfi, 


Albany  &  Hudson  . . . 
Amerlnan  R'vs.  Oo.||. 
Atlan  Shore  Line  Ry. 
Aar.  Elgin  rft  Chic.  Ky 

Bingham  ton  Ry 

Boston  *  Worcester.. 
8urllngt'n(Vt.)Trao 
Ca\.  Gasife  Electric. 
Cent.  Penn.  Tract — 
ChloaKO  A  MU.  Eleo. 

Chic.  &  Oak  Park 

Cln.  Dayton  & ToI.Tt. 
cm.  Newp.iSi  Oov.Ry. 
cntlzens'  Ky.  &  LU'nt 

(MuncaTlne,  Iowa).. 
CJleve.A  So.  W.Xr.Co. . 
Oleve.  Painsv.  &  E... 
Detroit  United  Ry.,M 
Dnluth  Street  By.».. 
East  8t.  Loals  <fe  8ut>. 
Blgln  Aurora  &,  Son. 
Ft.  Wayne  &  Vabash 

Valley  Traction. b 
Geary  Street  Ry.... 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr 

<fe  Land  Co 

Houghton  Co.  8t.  Ry 
Houston  Eleo.  St.  Ry 
Illinois  Traction  (X».. 
Indlanap.  &  E^st;.  Ry 
Indlanap.*  Martins 

vlUe  Rapid  Trau.. 
J[ndlanapoli8&  North 

western  Traction.. 
Intornat'l  Tract.  Co 

System  (Btitfalo) . . 
Jacksonville  Eleo.Oo. 
Kansas  City  By.*  l,i. 
Lake  SUor®  Eleo   Ry 
Lehigh  Vftl.  Trao.  Co. 

Street  By.  Dep 

Electric  Light  Dep 

Lexington  Ry.. 

LoQdonSl.  Ry.(CAU.i 
Mad.  (Wis.)  Trivction 
Met.  West  81de  Eiev.. 
MU.  Eleo  Ry.&Lt.Co 
vni.  Lt.  Heat  &  Tr.  Co. 
tfontreal  Street  Hy 
Mnnole   Hartford    4 

Ft.  Wayne 

Niagara  8t.  Cath.  A 

Toronto  By 

Norfolk  By.  &  Lt.  Co 
«or.  Ohio  Tr.  &,  Lt.  Co 
Northern  Texas  Trao. 
Sorthwestorn  Wlev 
Oakland  Trans.  Votx» 
>lean  St.  Ballway.. 
irangeOo.  Traction. 
Peeks.L't'gABK.Co. 
Pittsv.  Union  Tract 
Bys  Co.Gen.— Heads 

i^lghtOo's.... 

tlooUester  Railway .. 
Booh.&East.  Rap.  Ry . 


L-iStii    rt 

nut  Xar 

•ii.«.nuj( 

Vaek-ar  >!(' 

V}*r'nt 
rear. 

Vsar. 

i 

v 

November 

23,525 

22.009 

December. 

119,754 

109,616 

December. 

7,748 

December. 

30.516 

December. 

20.946 

19,158 

November 

23,739 

25,212 

December. 

5,797 

5,580 

November 

405,428 

249,410 

December. 

48,103 

41,500 

December. 

39.427 

24,085 

December. 

73,461 

73,447 

Noveuiber 

38.668 

39.695 

November 

83.237 

80.807 

December. 

11,482 

9,321 

December 

37.071 

33,418 

December. 

17.093 

1.5,620 

tdwk.  Jan 

7tf  ,2  78 

68,702 

3d  wk.  Jau 

10,692 

10.247 

December. 

115, 10;^ 

96,465 

December. 

38,504 

35,582 

October . . . 

71,384 

68,032 

November 

13,  ►577 

^^ 

Wk.Jan  22 

{32,558 

125,547 

November 

27,707 

22,904 

November 

16,692 

15,094 

November 

42.983 

30.736 

December. 

96,990 

85.063 

December. 

17,474 

16.141 

December. 

8,447 

7.429 

November 

50,163 

December. 

314.987 

525.464 

November 

?.3,249 

24,936 

December. 

370,689 

November 

54,338 

46,819 

November 

40,252 

36,346 

Novumber 

18,Vi^0 

16.318 

Deofimber. 

27,421 

1^4  135 

December. 

15,795 

14,142 

December 

7,911 

7,636 

December. 

186,911 

187,075 

November 

i74,040 

i57,816 

November 

36,524 

33,56tJ 

December. 

ill.283 

189,268 

November 

16,682 

Ootob«r... 

December. 

54,011 

50,737 

Deot^mber. 

76,615 

71,653 

December. 

53.163 

42,170 

December. 

121,307 

118,^01 

November 

109,085 

(00,866 

Deoftmoer. 

8,437 

8.2  0 

Deoeiuber. 

8.207 

7.06ft 

D  ceiuber. 

10.482 

9,4  74 

December. 

lK,20.i 

1.S.573 

Dooeiiibnr. 

25,894 

21,237 

Decemb  r 

2,581 

1,877 

December. 

141,240 

118,389 

;an.  i  «>  Itaieti  Dale 


Jurrf.nl 
S'enf. 


269,623 

1,431.720 

d  62,431 

44rS,8lO 

251,331 


78.1.28 
3,647,587 
521,100 
464,655 
800.573 
459.019 
928.177 

110,524 
475,360 
225,751 
2iH.870 
31.730 
1,383,550 
453,927 

694.861 

t"97',977 

298,731 
182,430 


979,078 
iil7,193 


d  172.689 

4.152.938 
268,930 

v2  609,608 
605.O»ti 

553,073 

155,500 

335,464 

180,016 

99,928 

2.0d,i,184 

2,917,76:^ 

423.711 

2,518,408 

I67,06i* 

191,417 
668,189 
895,731 
564.710 
1,288,336 

l6tl',055 

H7,*l* 

llJ.78t) 

208,796 

337,717 

25,177 

>. 49  3,098 

d  i27,9u9 


I'rgViOXi* 

Tear, 


253,693 

1,357,467 


238,271 
'76,i33 

iii'e'ii 

292,247 
811.386 
477.848 
905,073 

98,827 
445,168 
214.831 
205.273 

31,179 

1,050,173 

453,849 


183,719 

250,730 

175,844 


813.859 

165,887 


3,979.246 
227,225 


670,069 

666,670 

145,603 

311,850 

172,101 

91.536 

2,059,036 

-.7^8,830 

390,316 

a,276,670 


184.075 
614,039 
88.',276 
46:^,394 
1,248,863 

93,572 
109,247 

311.307 

23.135 

1,277,738 
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eBosi 
Cabnihos. 


& 


Bookford    Belolt 

Janeavllle 

Bt.  Joseph  (Mo.)  Ry 
Lt.  Heat  &  Pow.  Co 
Bfto  Paolo  (Brazil I 
Tram.  L't  &  Po.  Co 
Bavannati  Elect.  Oo 
Soranton  Kallwav... 
Seattle  Eleotrlo  Co.. . 
Sontb  Side  Eleyatea 
sprlngfl'd  A  Xenla  Tr 
S/raonse  Rap.Tr.Ry . 
Xamca  Electric  Co. . . 
Terre  Hte.Tr.  &  Lt.  Oo 
Toledo  Rya.  ^  Light. 
Toledo  <St  Western... 

Toronto  Railway 

T»iT)  Oity  Bsit).  Tran 
Un'd  Bys.of  St.  Louis 
Dnlted  oi  San  Fran  . 
Wash.  Alex.&Mt.  V. 
YounKstown-Sharon 


Latest  Oro*t  Marnmu*. 


WethorMo 

Vur'nt 
Tear. 

Prev'ut 
Tear. 

S 

S 

December. 

8,755 

7,868 

December. 

64,768 

57,130 

Wk.  Jan.  1 

26,857 

16,107 

November 

45,635 

44,85^ 

December. 

79.237 

70  308 

November 

200.607 

178.024 

December. 

137,623 

145,80 

W^k.Dec.25 

1.166 

1,11!- 

November 

70,096 

68,387 

"November 

35,571 

26.873 

November 

49,308 

4 1,49  ( 

D/»oember. 

165,929 

154,494 

November 

19,649 

15.815 

Wk  Jan.l4 

45,275 

42,266 

21  wk  Jan 

78,778 

74.32  V 

December. 

633,722 

600.702 

December. 

572,600 

560,38* 

December. 

20,174 

18.9(53 

October... 

3^.109 

./en.  1  to  Ltiiygi  Date 


Ourrent 
Tear, 


187,562 

683,962 

d  825,037 

495,689 

873,627 

2,112,504 

1,523,421 

775,33'i 

330,989 

517,3.=SF. 

1.752.S33 

203.296 

89,396 

160,262 

9,9^3,396 

3.652,628 

247,05 

379.208 


erevtout 
Tear 


130,074 

596,547 

d  674,252 

474,630 

827.778 

l.90.S,132 

1,629,366 

7"33'.07i 

277  5S5 

428.724 

1,663,794 

"83.827 

149.159 

7,259,459 

3,243.217 

230,918 


i  Spajolsb  silver. 

H  rhAite  are  resoltfl  for  propsrties  ovmed 

b  These  are  the  combined  earnings  of  all  the  oonstltnent  companies. 
d  Flgores  here  are  from  July  1. 

n  These  earnings  inoluoe  the  Detroit  United  Ry.,  Detroit  &  Fort 
HnroTi  Bbore  Line  and  the  Sandwich  Windsor  &  A.mh«r8tburg  Ry 
T  These  figures  are  for  period  from  June  1  to  Deo,  31. 

Street  Railway  Net  Earnings.— In  the  following  we 
show  30tb  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  thp  roads  reporting  asis 
done  to-day.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


> —  Gross  Earnings. — , 
Current      Previous 


Net  Earnings.——^ 

Cii  rren  *      Previous 


Roads. 

Alb'ny&Hud.RR.aNov. 
Jan.  1  to  Nov.  30.... 

Atlantic  Shore  Lilne.Dec 
July  1  to  Deo.  31 

Aurora  ElgiD&(  ^hio.  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31.... 

Blnehaaiton  Ry.b..Deo. 

Jan.  1  to  Deo.  3i.... 

Oct.     1  to  Dec  31.... 
Black  River  Traction  b— 

Oct   1  to  Dec.  81 


Traction  Co Dec. 

Jan.  1  to  Dec.  3i. 

Ohlc.tb  Mllw.  Elec.Deo. 

Jan.   1  to  Dec.  31 

Cincinnati  Dayton  &  To- 
ledo Traction .  b . . .  Nov. 

June  1  to  Nov.  3U 

cC<n,  Newp.  &  Cov   Ry. 

Co. a Nov. 

Jan.  1  to  Nov.  30 

Olev.Painesv.A  E...Deo. 
Jan.  1  to  Deo.  3i 

Cleveland  &  aouthw^sfn 

Traction  Oo Deo. 

Jan.  1  to  Dec.  31 

Detroit  Dnlted  Ry.n  (all 

properties)  .a Deo. 

Jan.   I  to  Deo.  31 

Dulnth  Street  Ry.b  Deo. 
Jan.  1  to  Dec.  3;..    .. 

East  8t.  Loul8<<i8ai<.Dec. 

Jan.  1  to  Dec.  3l 

Elgin  Anro.  &Bo.b  Dec. 

Jan.   1  to  Dec  31.... 

July  1  to  Dec  31.... 
Fort  Wayne  &  Wabash 
Valley  Traction  ..Oct. 

Jan.    1  to  Oct  81 

Oeueva  Waterloo  Seneca 
Falls  &  Cay.  L.  Trao.b- 

Oct    1  to  Dec  81 

July  1  to  Dec.  31.... 

Honolnln  Rapid  Transit 

&Land.b Nov. 

Jan.  1  to  Nov.  ao 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Nov. 
Jan.  1  to  Nov.  80 

Houston  Elect.  Co. .Nov. 

Aug.  1  to  Nov.  30 

m  Illlnoie  Trao  Oo.Dec 

Jan.  1  to  Dec  31 

Ind'p'ltB  ifeEaHt.  Ry.Dec. 

Jan.   1  to  Dec  ai  ... 
Indianapolis  &  Martins- 
ville Rap.  Trans . .  Oct 
Indlanap.  &   Northwest 
Traction  Co Nov. 

July  1  to  Nov.  3o 

International  Tract.  Co. 
8y8tem(Bnffalo)b.Deo. 

Jan.   1  to  Dec.  3i 

JiUy  1  to  Dec  31 

Jaoksonv.  Eleo.  Co. Nov. 
Jan.  1  to  Nov.  3u 


Tear, 

Tear 

Tear. 

Tear, 

23.526 
269,623 

22,009 
253,683 

6,639 
69,861 

7.640 

86,495 

7.748 
62,431 

3,070 
31,9.35 

30,516 
443,860 
267,540 

10.506 
287,054 
131.045 

20,946 

251.331 

58,811 

19,158 

238,271 

54,680 

10,532 

114,796 

26,131 

9,489 

110,946 

24,437 

16,376 

15,764 

749 

def.1,477 

Corp.— See  detailed  statement  below. 

43,103 
521,100 

41,600 

512,658 

3.02  J 

73.238 

4,845 
127,433 

39.427 
464,655 

24.085 
292,247 

21,907 
285,618 

13.7o7 
193,620 

38,66? 
284,013 

39,695 
291,023 

14,631 
129,399 

15,458 
142,954 

83,287 
928.177 

80,807 
905,073 

36,443 

372,717 

31,355 
870,563 

17,093 
225,751 

15,620 
214,631 

6,401 
89,730 

5,448 

87,482 

37,071 
475,360 

33,418 
415.168 

14,636 

180,343 

11,709 
180,936 

387,858 
4,541.805 

353,556 
4,a86,974 

149.168 
1,778.713 

125.925 
1,772,998 

53,711 
619.172 

51,467 
622.041 

25.592 
293.123 

20,749 
276,717 

115,402 
1,363,550 

96,455 
1,050.173 

69,752 
767,391 

43,204 
526,312 

38,504 
45  H, 927 
240,090 

35,582 
453.349 
242,260 

16,036 

188,894 
109.822 

12,439 
188,464 
102,370 

71,884 
694,861 

68,032 

28.110 
246,965 

25,032 

17,532 
48,291 

15.920 
45,213 

.■^,409 
20,982 

5,635 
21,985 

27,707 
298,731 

22.904 
2J0,730 

12,263 
117,875 

10,740 
113,341 

16,692 
182,430 

15,094 
176,644 

5,909 
60,509 

4.703 
64,814 

42.983 
139,926 

30,736 

146,471 

16,738 
49,637 

5,047 
49,930 

96,990 
979,078 

85,065 
813,859 

45,423 
442.368 

37,024 
350,835 

17,474 
217,193 

18,141 
165,887 

6,285 
98,776 

8,664 
83,749 

9.779 

4.835 

30,163 
172,689 

13,706 
80,838 

344  987 
4,152.938 
2,252,729 

325,464 
3,979,246 
2,174,765 

148,407 
1,740,170 
1,103,445 

135,392 
1,800.SOO 
1,009.988 

23.249 
263,930 

24,936 
227,225 

9,0^6 
10i5,632 

10.463 
76,889 

lioads. 

Kan.  City  Ry.&  Lt.aDec 
June  1  to  Deo.  3i.... 
Klns'ston  Consolld'd  b— 


. —  Gross  Earnings. — , 

Current       Previous 

Tear.  Tear. 

$  $ 

370.6.'59         

2,609,608         


Oct 

July 

Lake  Kh 
Jan. 


1  to  Dec  30 

1  to  Dec.  30 

Elec.  Ry.aNov. 
1  to  Nov.  ou 


Lexington  Ry   b...Dec 
Jan.  1  to  Deo.  3i 

LoTi'V  8t.P.y"'an.)aNov. 

Month  of  Dec 

Jan.   1  to  Deo.  31..., 

Lone  Island  Eieotiicb— 
Oct  1  to  Deo.  31.... 
July  1  to  Dec  31 

Madison  Traction. .Deo. 
Jan.  1  to  Dec.  3l 

MannaohuB.  Eifo.  Cos.b — 
Oct   1  to  Deo.  31 

Milwaukee   Eleo.  Ry.  <& 

Light  Co..b  Nov. 

Jan.  1  to  Nov.  3i» 

Milwaukee  Light,  Hpat  & 

Traction  Co  b Nov. 

Jan.  1  to  Nov.  30.... 

Montreal  St.  Ry Dec. 

Oct   1  to  Deo.  3i 

Mnncle  Hartford  &  Port 
Wayne  Ry  ('o.a..Nov. 
Jan.  1  to  Nov.  3o.. 
New  York  &  Long  Island 
Traction  Co.b— 

Oct    1  to  Deo.  31 

July  1  to  Dec  31.... 

New  York  &  Queens  Co.b- 

Oct   1  to  Dec.  31 

July  1  to  Deo.  3i 

Norfolk  Ry.  &  Lt.b.Dec. 
Jan.   1  to  Dec.  3i..., 

North.OhloTrac.&Ltfht 

Co.a Dec. 

Jan.  1  to  Dec.  31  ... 

North.  Tex.  Tract,  t  Dec 
Jan.  1  to  Dec.  31  ... 

Oakl'd  Trans.Con.bNov. 
Glean  St.  Ry.  Co. .  Deo. 
Jan.  1  to  Dec  3l.... 

Orange  Co.  Tract. . .  Dec 
July  1  to  Dec  31.... 

Oewego  Traetlon  b— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

PeeksKlll  LtcfrRR  aDec. 
July  1  to  Dec.  31.... 

Rochester  Se  Kast'n  Rap. 

Railway Dec 

July  1  to  Dec.  31 

Rochester  Ry.  Oo.bDeo. 

Jan.  1  to  Dec.  3i 

July  1  to  Deo.  3L..,. 

Rookford  Belolt  ite  Janes- 

viUe Deo. 

Jan.   1  to  Dec  3i.... 

St.  Joseph  Ry.  Light  Heat 
&,  Power Dec. 

Jan.  1  to  Deo.  31 

Savannah  Electric  Nov. 

Jan.  1  to  Nov.  30.... 
Soranton  Ry.  Co Dec 

Jan.  1  to  Dec.  ai 

Seattle  Electric  Oo.Nov. 
Jan.   1  to  Nov.  3u.... 

Syraonse  Rap  rr.  kNov. 
July  1  to  Nov.  30 

Tampa  Elect,  (^o... Nov. 
Jan.   1  to  Nov.  30 

Terre  HanteTr&Lt.Nov. 
Jan.  1  to  Nov.  3o.... 

Tol.  Rys.  &  LtC>.a.Dec. 
Jan,   I  to  Dec.  31 

Troy  &  New  England  b— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31 

Twin  Ulty  Rap.Tr.bNov. 
Jan.  1  to  Nov.  30 

Yonngstowa-SharoE  Ry. 

&  Lt.  Co.a Oct 

Jan.  1  to  Oct  31.... 


27.965 
69.432 

54,336 
605,096 

27,421 
335,464 

13,467 

15,795 

180,016 

32.589 

86,998 

7,941 

99,928 


27.701 
67,812 

46,819 
670,069 

24,135 
311,850 

11,653 

14,142 

172,101 

24,897 
73,201 

7,636 
91,536 


Net  Earnings > 

Current       Previouj 
Tear.  Tear. 

S  $ 

153,818         

1,147,704         


12,210 
29,961 

22,369 
201,829 

7,444 
119,298 

4,235 

4,971 

57,019 

6,369 

29.968 

275 

38,126 


10.685 
30,094 

13,087 
209,610 

8,423 
124,113 

3.466 

5,218 

62,297 

3.586 
27,334 

1.853 
34.672 


1,458.967    1,450,013        422,309        424.461 


274.040 
2,917.762 

36,524 
423,711 
211,283 
638,114 

15,682 
167.069 


257,816 
2,766,330 

33,566 
390,316 

189,266 
585,428 


19.107 

48,679 

166,624 

379,320 

54,011 

658,189 

76.615 
895.731 

55,t65 
664,710 

109.065 

8,437 
108,055 

8,207 
68,611 

9,896 
28.855 

10,482 
62,687 

17,148 

127,909 

141,240 

1,493,098 

784,940 

8,755 
127,563 

64.768 
683.951 

45,635 
495,689 

79,237 
873,627 

200,607 
2,112,504 

70.095 
361.328 

35.671 
330,989 

49.308 
617.355 

166,929 
1,752,833 

4,706 

19.796 

354,201 

3,930,429 

39,109 
879,208 


12,857 
30,372 

141,777 

837,580 

60.737 

614,039 

71,653 

882.276 

42,170 
465.394 

100.868 

8,250 

93,522 

7,065 
64,827 

9,542 

26,857 

9.474 

60,658 


118,389 

1,277.738 

674,872 

7,865 
130,074 


141.196 
1,461,612 

19,703 

223,848 

64,462 

235,808 

9,025 
89,587 


4.815 
18,093 

56,364 
178,064 

22,902 
269.884 

35,078 

408,751 

24,582 

248,181 

52,833 

4,424 

50,506 

2.106 

23,386 

2,015 
10,886 

4,316 
28,486 

4,110 
48.192 

65,705 
868.609 
365,100 

3,526 
53,195 


131,233 
1,363,378 

16,530 
196,395 

61,234 
230.078 


590 

5,823 

63,451 
153,339 

22,057 
236,167 

30,863 
399,701 

10,917 

204,037 

60,168 

4.371 
48,926 

343 
19.771 

1,767 

9,891 

3,337 

27,181 


57.130 
596,547 

26,772 
309,896 

44,855 
474,630 

19,257 
211,760 

70,308 
827,778 

34,621 
888.137 

178,024 
1,903,132 

52,636 
653,368 

68,387 
850,996 

29,804 
168.396 

26,873 
277,565 

14,442 
134,301 

41,491 
428,724 

20.137 
180,860 

154.494 
1,663,794 

88,093 
829,625 

4,561 

18.536 

944 
6,636 

335,265 
8,704,754 

191.497 
2.087.319 

54,928 
621,668 
327,916 

1,896 
59,101 

25,066 
866,877 

22,095 
190,911 

26,855 
358.022 

36.913 
532.365 

29.442 
154,906 

9,617 
121,935 

14,092 
151,047 

79,158 
807,268 

292 
3,760 

175,208 
1,984, a59 


15,608 
149,273 


a  Net  earnings  here  given  are  after  dednoting  taxes. 

b  Net  earnings  here  given  are  before  dednoting  taxea. 

c  Inolndes  South  Covington  &.  Cinoinnatl  St.  Ry.  Oo. 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  A 
Champaigu,  Urbana  A  Champaign  Ry.  Gas  &  Electric  Co.,  Danville  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

Interest  ijQarges  and  Surplus.— The  foUowIng  axaKBt 
railways,  In  addition  to  their  gross  andnet  earnings  given  lo 
the  foregoing,  also  report  charges  forlnterest.&c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


, — Int.,  Rentals,  etc.-—. 
Curj-ent      Previous 


-Pal.  ofXet  Earn'gs.--. 


Roxds. 

Black  River  Traction— 
Oct   1  r,o  Deo.  31.... 

Qinclnnati  Dayton  A  To- 
ledo Traction Nov, 

June  1  to  Nov.  3y.... 


Tear, 


870 

16.315 
98,646 


Tear, 

$ 


Current 
Tear, 


Previous 
Tear. 


820        def.121      def.2,297 


15.958 
96,180 


def.l.«84 
30,753 


def.500 
46,774 
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Roads. 
Oln.  Newp.  &  Gov.  Ry. 

Co...  Nov. 

Jan.  1  to  Nov.  3o 

Olev.  Palnesv.  &  E  Dec. 
Jan.   I  to  Deo.  3i.... 

Detroit  United  Ry.  (all 

properties)..  Dec. 

Jan.  1  to  Dec.  31.... 

Dulath  Street  Ry...Dea 
Jan.  1  to  Deo.  3i 

Elgin  Aurora  &  So. Deo. 
Jan.  1  to  Dec.  3i.... 
July  1  to  Dec.  31 

Geneva  Waterloo  Seneca 
Falls  &  Cay.  L.  Trac— 

Oct   1  to  Deo.  3 1 

July  1  to  Deo.  31 

HonoIalQ  Rapid  Transit 

&Land Nov. 

Jan.  1  to  Nov.  30... 
HouRhton  County  St.  Ry. 
(Hancock.  Mtch.). Nov. 
Jan.  1  to  Nov.  SO 

Houston  Elect.  Co.  Nov. 
Aug.  1  to  Nov  30 

Ind'p'Us  &EaBt.Ry.Dea 
Jan.  1  to  Deo.  81 

International  Tract.  Go. 
System  (Buftalo)..Dea 

Jan.  1  to  Deo.  3i 

July  1  to  Dec.  31.... 

Jacbsonv.  Eleo.  Co. Nov. 
Jan.  1  to  Nov.  30 

Kingston  Consolidated— 

Oct.  1  to  Dec  31 

July  1  to  Dec.  31 

Lake  Sh.  Elect Nov. 

Jan.  1  to  Nov.  30 

Lexington  Ry Dec. 

Jan.  1  to  Dec.  3i.... 

Lond.8t.Ry.(Oan.)..Nov.^ 
Month  of  Deo 

Long  Island  El<=ctrlc  - 
Oct.   1  to  Dec.  31.... 
July  Ito  Dec  31.... 

Mafsaolius.  El*»ot.  Cos.— 
Oct.  1  to  Deo.  31 

Milwaukee  Eleo.  Ry.  & 

Light  Co... Nov. 

Jan.  Ito  Nov.  30 

Milwaukee    Lt.  Heat  & 

Trac.  Co Nov. 

.Tan.  Ito  Nov.  30  ... 

Montreal  St.  Ry . . .  Dec. 
Oct   1  to  Dec.  31 

New  York  &  Long  Island 
Traction  Co.— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31.... 

New  York  &  Queens  Oo.- 

Oot   1  to  Deo.  31 

July  Ito  Dec.  31.... 

Norfolk  Ry.&  Lt.Oo.Dec 
Jan.  1  to  Dea  81 

Northern  Ohio  Traction 

&  Light  Co Dec. 

Jan.  1  to  Dec.  31 

North.  Texas  Tract.  Dec. 
Jan.  1  to  Dec.  3i 

Glean  Street  Ry.... Deo. 

Jan.  1  to  Dec.  31.... 
Oawego  Traction— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

BoohesterRy.  Co... Dec. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 

Bookford  Belolt  &  Janes- 

vlUe Deo. 

Jan.  1  to  Deo.  So.... 

Savannah  Eleorrlc.Nov. 
Jan.  1  to  Nov.  3o.... 

Scranton  Ry.  Co Dec. 

Jan.  1  to  Deo.  31 

Seattle  Electric  Co. Nov. 

Jan.  1  to  Nov.  30.... 
Syracuse  Rapid  Tr.Nov. 

July  1  to  Nov.  3o,... 

Tunpa  Elect.  «'r>.    Nov. 
Jan    1  to  Nov.  30 

Terre  Haute  Tr&Lt. Nov. 
Jan.   1  to  Nov.  30 

Tol.  Bys.  <fe  Lt.Co.Deo. 
Jan.   1  to  Deo.  31.... 

Trov  &  New  EnKland— 

Oct    1  to  Dec.  81 

July  1  to  Dec.  31 

Twin  City  Rap.  Tr.  Nov. 
Jan-  1  to  Nov.  3i — t 


— Int.,  Rentals,  etc. — . 

Current       Previous 

Year.  Year. 


16,792 
186,051 

6,638 
80,250 

98,619 

1,075,786 

21,097 

202,602 

9,333 

111,396 

55,839 


16,483 

181.184 

6,568 
78,007 

87,110 
1,000,000 

15,834 
186,689 

9,255 

110,838 

55,118 


-Bal.  of  Net  Eam'gs.-, 

Current  Previous 

Year.  Year. 

$  if 

19,651  14,872 

187,666  189,379 

def.237  deM,120 

9,480  0,475 


*  60,448 

*745,704 

4,495 
90,521 

6,703 
77,498 
53,983 


5,264 
10.354 

4,748 
50,770 

3,324 
37,111 

8,284 
83,195 

4,167 
50,000 

141,849 

1,801.965 

833,341 

3,019 
33,786 

10.147 

28.284 

20,371 

224.079 

5,819 

67,194 

2,413 
2,446 

9,028 
18.318 


5,198 
10,383 

3.212 
35,335 

2,828 
32.235 

8,109 
30,033 

4,167 
35,625 

134,365 

1.560.371 

796,415 

3.188 
33,228 

9,878 
27,774 

20,371 
220,375 

5,620 

64,433 

2,884 

2,443 

8,952 
18,138 


*265 
*10,834 

*7.810 
*70,310 

2,585 
23.898 

8,454 
16.412 

2.118 
48,776 

6,558 
138,215 
270,104 

6.067 
68,748 

*2,063 
•1,727 

1.998 
def.19,250 

1,625 
52,104 

1,822 
2.525 

*def.  2,421 
•13.307 


*42,288 

'811.860 

4,915 

90,128 

8,184 

77,576 

47,252 


*440 
*11,806 

*7,563 
*78,391 

1,875 
32,579 

def.  3.062 
19,947 

4,497 
48,124 

1,027 
240,129 
213.543 

7.27.=. 
43,661 

'982 
*2.620 

def.7,284 
def.l0,7ti4 

2.803 
59,680 

1.082 
2,805 

*def.  5.031 
*9,839 


378,269       348,783  44,010         75,678 


77,653 
834.386 

17.766 

185.781 

18.474 

56,293 


528 
1,046 

60,205 
99.806 

19,287 
201,489 

24.514 

273,664 

9.571 

121.043 

2,663 
30,759 

3.322 
6,776 

26,833 
81»,969 
161,851 

2,649 
32.287 
10,562 

115,569 
18,661 

221,779 
24,974 

270,153 
20,337 

101.466 

1,885 

21,819 

9,222 

104.650 

41.693 

499,874 


72,804 
796,908 

14.863 

154,254 

17,273 

53,367 


329 
456 

48,995 
98,755 

17.457 
201,298 

23,266 

268,132 

9,184 

111,370 

2,452 

27,637 

3.421 
6,919 

25,117 
307,582 
154,545 

2,698 

30,313 

10,452 

108,870 

20.499 
238,144 

22.878 
263,028 

20,254 
101,307 

2,051 
22,506 

8,549 
77,903 

39,292 
438,200 


*65,092 
*641,531 

1,937 
*38,340 

45,988 
179.515 


*4,485 
*17.491 

*9,654 

*84,516 

16,967 

U06,2l7 

10,564 
135,087 

15,011 

127,138 

1.761 

19,747 

def.*  1,266 
*4,121 

*39,855 
*3.S5.256 
*207,523 

877 
20,908 

8,705 
96,191 

15,960 
166.358 

27.«62 

383,215 

9.467 

56,930 

12,557 
112,482 
10,915 
76,210 
46.400 
329,751 


*59.840 
*579,914 

1.667 
*41,169 

43,061 
177,711 


*427 
*5,619 

*6,778 
*64.643 

t8,020 
163.816 

7.097 
131.569 

1,433 
92.667 

1,919 
21,289 

def.*l..'!69 
*3.082 

*31.370 
*319,773 
*176,807 

def.  80  2 
28,788 

11.643 

82.011 

6.366 
119,878 

12,940 
268,327 

9,188 
53,59» 

7,566 
99.339 

5,513 
73,144 

39,866 
319,068 


1,604  1,583 

3.286  3,187 

t97,308  t78,146 

1,011,749  1862,520 


def.660  def.1.241 

3.370  573 

94.189  96,762 

1.075,670  1,121,839 


*  After  allowing  for  other  Income  received. 

t  Fixed  ohargea  Include  dividend  on  preferred  stock. 

IThlH  surplus  Includes  proportion  of  surplus  of  City  (Jas  Co.  amount 
Ing  to  »3.H52  this  year  against  f  P!.429  last  year  In  December,  and  to 
$36,b52  ibis  year  against  $Z8,947  last  year  for  period  from  Jan.  1  to 
Deo.  31. 

California  Oas  &  Electbio  Coepoeation. 


Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond 

November.   Gross.   Sub.  Cos., die.    plus.  interest. 

1904 fl0.').428     f28».724  $115,704  $36,458 

1903 219,410       178,840       70,57j       33,333 


Sinking 

fund.     Biilance. 
$12,.'>00     i(!B6,74  5 

12.500       24,737 


ANNUAL    REPORTS. 


Annual  Reports. — All  annnal  reports  of  steam  railroads, 
street  railways  and  miscellaneous  oompanies  which  have  been 
published  daring  the  last  half  of  1904  may  be  found  by  refer- 
ence to  the  general  index  on  pages  vi.  to  x.  of  the  Chron- 
icle of  Dec.  31,  the  annual  reports  being  indicated  in  this 
index  by  heavy-faced  type. 

Western    Maryland    Railroad. 

("Statement  of  Oct.  31, 1904  ) 
The  balance  sheet  and  income  account  for  the  four  months 
ending  Oct.  31,  1904,  are  as  follows: 

CONBOLIDATED  INCOME  ACCOUNT  FOE  4  MONTHS  ENDING  OCT,  31,  1904. 


Credit— 

GroBS  earnings  railways  $1,872,635 

Operating  expenses  <fc  taxes.      83y,081 


Net  earnings  railways  ...    $533,454 

MIscel.  credits  (balance) 5'?,718 

Net  proUtg,  coal  &oth.  dep'ts      141,377 


Total  net  income $731,444 

Deductionji— 

Interest  on  bonds $477,040 

Rentals,  leased  lines,  etc llfl,854 

Int.  on  station  &  other  loans.  9,803 


Total  net  income 1731,444 

BALANCE  SHEET 

♦Cost  of  property 44.998,017 

Securities  in  treasury 1,528,134 

Mercantile   Trust  Co.  (cash 

couBtruction  fund) 1.801,069 

Wfst'u  Maryland  Tidewater 

RK.  construcli  n.. 1,97«,18^ 

Cherry  Run-Cumberl'd  Ext..  2,654,956 
Equipment,  development  & 

betterment  accounts 2,164.748 

Discount  on  bonds 470,810 

Cash  and  casb  items 678.995 

Material  and  supplies         ...  166.428 

Dae  from  agents  Aconduc's.  e8,01« 

Due  from  foreign  roads  270,959 

Sundry  accounts  10;? ,880 

Coupons  and  voucher  accts...  9».226 

Unadjusted  accounts 14,047 

t  Income  account 906,807 


Total 57,803,179 


Total  deductions $803,197 

Surplus $128,247 

OCT.  31,  1904. 

Liabilities-  $ 

Common  stock 15,685.400 

Preferred  stock 324,000 

Firfit  mortgage  i%  bonds  . . .    28,768.876 
Gen.  lien  and  conv,  i%  bonds.10,000,000 

Sundry  station  loans 103,'e4 

Equi  pment  replacem  't  fund .  11,252 
Unp^ild  vouchers    and   pay- 
rolls     514,872 

Unpaid  rentals  24,121 

Accrued  interest,  rentals  and 

taxes 198,341 

Due  connecting  lines 8<;,426 

Unpaid  c 'upons. 61,700 

Unadjusted  accounts 14,739 

First  mortgage  bond  loans. . .  521,000 
Current  accounts  proprietary 

COS.  (balance)  1,548,686 


Total ....57,803,179 

♦  Includes  cost  of  entire  outstanding  capital  stock  of  West  Virginia  Central 
&  Pittsburgh  Ky.  Co. 

+  This  amount  shows  the  balance  of  the  income  account  of  the  Western 
Maryland  KR.  Co.  alone,  without  Including  therein  the  income  accounts  of  the 
West  Virginia  Central  &  Plt'sbureh  Ry.  Co.  and  its  proprietary  companies. 
The  combined  surplus  income  of  these  companies  above  fixed  charges 
amounted,  as  of  Oct.  3l,  1901,  to  $1,991,844. 

C.)mpare  full  statements  in  V.  79,  p.  782, 1953, 2693.— V.  80, 
p.  224. 

Cleveland  Terminal  &  Yalley  Railroad. 

f  Report  for  Fiscal  Year  Ending  June  SO,  1904.  J 

President  Ojcar  G.  Murray  says:  ''The  earnings  reflect  the 
continued  busineso  depression  which  has  marked  ths  year, 
while  the  increase  in  expenses  is  due  to  the  increased  wages 
and  the  large  expenditures  upon  your  roadway  and  equip- 
ment. There  were  51,049  ties  laid  in  mala  track  and  sidings 
during  the  year."  Of  the  tonnage  in  1903-04  (2,185,108  tons), 
bituminous  coal  furnished  986,795  tons,  or  45'16p,  c;  cement, 
brick  and  lime  267,020  tons,  or  12*22  p.  c;  coke  106,196  tons, 
or  4-86  p,  c;  ores  187,432  tons,  or  8*58  p.  c. 

The  results  of  operations  for  four  years  past  and  the  bal- 
ance sheet  follow: 

EABNINOS,  EXPENSES  AND  CHABOE8. 

Earnings—  1903-04.  1902-03.  1901-02.  1900-01. 

Freight $?18.722  $877,402  $991,260  $83.5.797 

Passengers 164.296  20!^,221  262,270  215,598 

Expreee,  mall,et0 36,790  42,132  63,428  58,827 


Total $1,019,808  $1,124,755  $1,218,958  $1,110,222 

OperatlDg  expenees 808,148       755,074       746,252       739,805 


Net  earnings $211,660 

Deduct  - 

Interest  on  bond II $220,600 

Interest  on  oar  trasts....  8,025 

Taxes 40,430 

Interest  and  discount 


$369,681     $472,706     $370,417 


$220,600 

9,375 

32,874 


$220,600 

10.725 

29,680 

4,625 


$220,600 

12.075 

28,195 

1,473 


Total $269,055     $262,849     $265,680     $262,313 

Balance  applied  to  new 
construction,  etc def. 37,395     $106,832     $207,077     $108,075 

OENEBAL  BALANCE  SHEET  JUNE  80. 


1904. 

Attets—  * 

Ko»d  and  equlp't.. 12,2110,238 
Car  trust  equip't..      27.S,<  00 

Real  estate 81 0,768 

StBs.of  "undry  COS.       14,748 
C.  T.  &  V.prerc-rr'd 

stock  »L  par 1&9,253 

C. 'I'.  &  V.  common 

stock  at  p.r  ....      581,';00 
Mlsoellan.  assets  ll,46ii 


1903. 
I 

12,195,«53 

«73,000 

7J3,hOH 

14,743 

139,850 

684,700 
13,019 


Total 14.078.161  18,934,171 

-V.  79,  p.  2205. 


1904. 
LiabiHties-  $ 

Preferred  stook. . .  2,200,000 
Common  stock....  S.XOO.OOO 

Funded  debt  5,515,' 00 

Car  trust  warrants  l.HS.OOJ 
B.  4  O.  KK.  adVKQ.  800,764 
Interes:  on  bonds.       37,917 

Accrued  taxes 15,H69 

Keal  extate  Hpp'n.      441.725 

Miscellineous 101,'<!6!4 

Profit  and  loss 124,644 


1903. 
$ 

2,900,000 

6,200,000 

5.61b,O0O 

1b5,000 

173,870 

500.721 


179,680 


Total 14.073,161  13,934.171 

Central  Yermont  Railway. 

{Report  for  Fiscal  Year  Binding  June  SO,  1904.  J 
President  Charles  M.  Hays  says  in  substance  : 

Genebal  Rksdlts.— The  gross  earnings  show  a  deoreaae  of  $112,- 
091,  which  is  aooounted  for  by  the  cold  and  stormy  winter;  nevertbe- 
leas,  a  deoreaae  of  $121,373  has  been  made  tu  the  cost  of  conducting 
traf^sportatlon,  leaving  a  net  surplas  of  $2,646. 

The  increase  of  $125,000  In  notes  payable  is  la  consequence  of  a  loan 
obtained  to  meet  payments  on  heavy  purchases  of  supplies,  which 
obligation  has  since  June  30  been  fully  discharged. 

The  property  has  been  well  maintained  and  the  extensive  bridge 
and  rail  renewals  from  revenue  have  been  continued.  Improvements 
and  extraordinary  expenditures  of  $133,  i69  have  been  luolnded  In 
operating  expenaeH.  viz  :  New  bridges,  $26.fi72;  uhw  tracks,  $4,680; 
new  stations,  warehouses,  etc  ,  $14,437;  dlflfarence  between  value  of 
old  rails  taken  up  and  new  rails  put  down.  $»,439;  ballasting,  $15,465; 
new  looomotlveH.  $12,001;  new  cars,  $15,353;  new  orosaings,  etc.. 
$5,122.  While  there  was  a  decrease  of  $41,898  In  maintenance  of  way 
and  structures,  due  to  less  extensive  bridge  renewals,  there  was  an  In- 
crease of  ^49.462  In  maintenance  of  equipment  arising  from  the  pur- 
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otaaee  ol  three  modern  10  wheel  passenger  englnea  and  the  bnlldlng  of 
a  number  of  new  oah  oses  and  freight  oars  In  St  Albans  shops. 

IMPBOVEMBHT8.— The  renewal  of  brldKcs  between  St.  Jonns  and 
White  River  J ubctlon  has  been  completed  and  we  are  now  running 
heavy  modern  power  on  that  portion  of  the  line.  At  Its  last  session 
the  Massachusetts  Legislature  authirlzed  the  replaosment  of  the  joint 
railway  and  highway  bridges  over  the  Connecticut  River  at  Northileld, 
Maes.,  by  a  steel  bridge  for  the  exclusive  uae  of  the  railway.  This  new 
bridge  should  be  completed  by  Jan.  1.  The  light  iron  bridge  at  Mil- 
ler's Falls,  Mass.,  will  be  repiacel  by  a  new  steel  structure,  and  a  few 
•mall  bridges  on  the  Southern  Division  will  be  strengthened  during 
the  current  year,  to  enable  us  to  utilize  heavier  power  and  reduce  the 
cost  of  conducting  transportation. 

With  the  completion  of  the  work  now  In  hand  and  contemplated  dur- 
ing the  current  year,  the  heavy  renewals  of  bridges  and  rails  will  cease, 
and  net  revenue  will  then  be  available  for  the  acquisition  of  new  cars 
and  engines,  which  the  proper  handling  of  the  tralBo  makes  necessary. 

VarioTis  facts  from  tables  in  the  report  are  given  below: 

/ RoUing  stock. — 

June  30—    Locomotives.  Bats.  cars.     Freiohtcars, 
1904 93  109 


1903 91  112 

Earnings.— The  earnings, 
compare  as  follows  : 

Operation!—  1903  04. 

Passengers  carried.     1,562,603 
Pass,  carried  1  mile  41,116,941 
Earns,  p.  pass.  p.  m.     2*31  cts. 
Tons  carried 3,034,054 


2,068 
2,125 


80-ib. 

115 

94 


■Bails  (miles). - 

"Je-lb.     72-lb. 

127        54 

138        54 


66-lb. 
241 
251 


expenses,  etc.,  for  three  years 


1902-03. 
1,587,802 
41,943,086 
2'26  Cts. 
2,984,802 


190102. 
1,521,526 
41,814,796 
2*24  cts. 
2,803,!i80 


1900-01. 

1,505,943 
42.594,685 
2-24  cts. 
2,638.779 


Tons  carried  1  mlle.260,005,865  285,069,601  268,223,086  248,896,794 


Earns,  p.  ton  p.  mile 
Earns,  p.  f  r't  tr  aln  m. 
do  p  pass,  ti'n  mile 
Receipts — 

Passencers 

Mall  and  express  . 
Freight  &,  live  stock. 
Mlscellan.  receipts.. 


0*80  cts. 
$169 
$1-02 

9 

953,169 

152,727 

2,349,133 

69,262 


0-87  Ota. 

$1-46 

$100 

$ 

949,251 

145,278 

2,478,528 

63,325 


0'85  CIS. 
$1-34 
97  Ota. 
$ 
98fv,80l 
140,333 
2,285,100 
45.198 


0'86  Cts. 
$1-41 
96  Ota. 
$ 
952.217 
139,513 
2,128,990 
41,414 


Total 3,524,291 

Op  exp8.<S  taxes— 

Mftlnt.  way  &  struct.  338,869 

Malnt.  of  equipment.  285,796 

Oondnct'g  transp'n.  1,913,398 

General  expenses...  94,169 

Taxes 99,296 

[BBIEETotal 2,731,528 

Net  earnings 792,763 

Int.  on  securs.  held.  10,840 


3,636,382       3,406,482      3,262.134 


Total 

Interest 

Rentals 

Improvements,  etc. 


803,603 
446,235 
221,662 
133,170 


329,192 

267,642 

2,034,771 

89,360 

101,481 

2,822,436 

813,946 

10,840 

824,786 
446,235) 
221,562  S 
153,436 


417,774 

301,370 

1.829,768 

93,410 

103,809 

2,746.131 

660,301 

10,560 

670,861 
667.762 


512,722 
263,698 
1,628.755 
100,0?'9 
104,702 


2,599,836 

662,298 

10,400 


672.698 
669,894 


Total.. 

Net  result. 


800,957  821,223 

2,646  3,562 
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667,762 
3,099 


669,''94 
2,804 


19M.  1903, 

Assets—                      t  S 
Road  &  equipment  13,830,611 13,838,061 

Bonds  in  trust     .     1,000,000  1,' OO.i'OO 

Mater'lsA  supplies     230,528  14f).763 

Cash 122,980  83,y!^9 

Invest.  In  bonds. . .      267.7P0  267,78fi 

Dne  from  agents..      100.670  115.1K5 

Due  for  mails 20.626  19,9rt3 

Koadsandlndlvids.     802,797  3i8,<  01 

Faet  freight  line  ..          9,950  0,960 


Total  aBsets 
—V.  79,  p.  1041. 


..15.891,822  15.808.922 


1904. 
Liahmties—  $ 

Common  stock.  ...  3,000,000   3, 
F'Irst  mort.  bonds..  12,000,000  12, 

Interest  due 12,176 

luterett  accrued  ..  '6,372 
Taxes,  not  due —  55,516 
Vouch.  &  pay  rolls.  398,754 
Koads  and  Individ,       64.8M2 

Not»8  payable 275,000 

Profit  and  loss 12,118 


1908, 
$ 

,000,000 

010.000 
13,499 
76,37^ 
57.M40 

400,467 
9?,788 

l&0,0(i0 
9,466 


Tot.  llabllUies..l5.894,823 15,808,922 


Lehigh  &  flndson  River  Railway. 

C Report  for  Fiscal   Year  Ending  June  SO,  1904.) 

President  Lewis  A.  Riley  says: 

The  gross  earnings  Increased  860,672.  or  14*23  p.  c,  aa  compared 
with  the  preceding  year;  the  operating  expenses  Increased  $42,013,  or 
1715  p.  c.  Tbe  percentage  of  operating  expenses  to  earnings,  includ- 
ing taxes,  was  6090  p.  c  ,  as  compared  with  59'75  p.  o.  for  the  pre- 
vious year.  This  small  Increase  was  more  than  accounted  for  by  ex- 
pensei  due  to  flood  In  October,  1903.  resulting  In  groat  damage  to  the 
road  bed  in  several  localities.  Th«  road-bed  and  equipment  are  In  fair 
condition,  and  are  being  gradually  brought  up  to  a  higher  standard. 
During  the  year  3-03  miles  of  80-lb.  steel  rails  were  laid,  replacing  an 
equal  amount  of  lighter  rails.  All  classes  of  business  show  a  satisfac- 
tory increase,  the  freight  carried  amountlUK  to  976,976  tons,  an  in- 
crease of  180,939  tone,  or  22-73  p  c.  The  business  originating  on 
the  line  was  460,463  tons,  an  increase  of  1883  p.  c,  over  rhe  previous 
year,  and  47*13  p.  o.  of  the  total  tonnage  moved  during  the  year. 

The  capital  stock  and  funded  debt  remain  the  same  as  for  the  pre- 
vlons  year.  As  noted  In  the  last  report,  the  company  borrowed  $1^5,- 
OOOforthe  purpose  of  purchasing  additional  equipment;  during  the 
year  notes  Issued  on  this  account  have  been  reduced  by  $35,000,  leav- 
ing nnpald  $90,000.  An  additional  amount  of  $50.0oO  has  been  bor- 
rowed to  provide  funds  used  In  the  purchase  of  further  new  equip- 
ment, making  the  net  Increase  of  floating  debt  $15,000.  The  coat  of 
construction  ol  additional  passing  sidings  and  replacing  of  old  bridges 
with  stronger  structures  was  provided  for  out  of  surplus  earninsrs. 
The  additions  and  betterments,  added  to  the  cost  of  the  road  and 
equipment,  amounted  to  $4e,<t04;  including  new  equipment  three 
large  consolidation  locomotives,  2  passenger  coaches,  and  air  brakes] , 
$52,760;  lees  depreciation,  $^4,212;  etc.,  etc. 

Rolling  etock  includes  19  locomotives,  of  which  7  with  8 
drivers,  8  with  6  drivers  and  4  with  4  drivers;  12  passenger 
cars  and  867  freight  and  service  cars. 

OPEBATION8  (not  Including  Orange  Co.  RB.). 

„  1903-04.        190203.       190103.       1900-01. 

Passengera  carried 132.0^7        10«,9i9  95,017  86,937 

„   ^  "  "    imlle.   1,528,535     1,363,368     1,014,187        939,ail 

Rate  per  pass,  per  mile.  2*26  cts.       2*23  cts.       2*32  cts.       232  cts. 
Frelghtitons)  carried  ..       976,976        798.087        658.667        80.'^,245 
.      "  "        •'  Imlle.Sl, 833.402  38,4.50,704  35.012,976  46,4?8,S05 

Av.  rate  per  ton  p.  mile.  0-80  cts.       0*968  cts      0  916  cts,     0*82  cts. 
EABNiMOB,  EXPENSES  AND  0HAKGE9  (including  Orange  Co.  RR.). 

190304.        1902  03.       190102.       190  )-01. 

Gross  earnings $505»,408     $443,678     $38rt,876     $142,2,51 

Operating  expenses —      312,862        262,930       220,213        266,722 

Net  earnings $196,846 

Deduct— 

Taxes $10,569 

Interest  on  bonds 125,395 

MisoellaneouB 36,445 

„     Total $172,409 

SurplUB $24,437 


BALANCE  SHEBT  JONE  30. 


$180,748      $166,668      $176,529 


$10,769 

125,395 

29,898 


$11,356 

125,395 

20,496 


$11,802 

126,4i3 

34,494 


$166,082      $157,247      $172,739 
$14,686  $9,416  $3,790 


AseP — 

Cost  of  road 2, 

Cost  of  equipment.. 
Or.  Co.  KB.  Stock... 

Adv.  for  constr'n. 
So.  Eas.  &  Ph.  stock. 

Adv.  for  cnnstr'n. 
Mine  Hill  RR.  adv. 

for  constr'n 

Cash 

Due  by  agents 

Traffic  balances 

Open  accounts 

Mat'l  and  supplies.. 


1904. 

$ 
,668.959 
782,864 
200,000 
216,860 
150,000 
83,835 

40.8P0 
64.771 
1-54 
53,044 
16,6,53 
47,462 


1904. 

1903. 

LiiHUties- 

% 

$ 

Capital  stock 

1,340,000 

1,340,000 

Funded  debt 

2,473,000 

2,473,000 

Interest  on   funded 

debt 

67,466 

57,466 

Audited      vouchers 

and  pay-rolls 

51,843 

82,187 

Loans  &  bills  pav'ble 

140,000 

125,000 

Traffic  balances 

570 

1.7i;i 

Open  accounts 

8,699 

13.253 

Unpaid  coupons 

940 

976 

Profit  and  loss 

Total 

257,033 

232,593 

4,324.551  4,876.133 

1903. 
i 

2.651,102 
754,316 
200.000 
216,350 
lEO.OOO 
83,104 

40.860 
69,999 
274 
64,«58 
17,737 
37.638 

Tot  1 4,324,651  4.276,138 

-V.  79,  p.  2747. 

Texas  Central  Railroad. 

{Report  for  Fiscal  Year  Ending  June  30, 1904.) 
Vice-President  Charles  Hamilton  says  in  substance: 

Gknekal  Rbbultb.— The  gross  earnings  Increased  $1^3,801.  or 
18  2  p.  c  ;  tbe  operating  expenses,  Including  taxes,  litigation  and 
damage  claims,  increased  $111,758,  or  20  3-10  p.  c,  and  the  net  earn- 
ings Increased  $22,043,  or  11*8  p.  o.  The  interest  on  bonds  required 
$31,000,  a  dividend  of  5  p.  o.  was  paid  on  the  preferred  stock,  amount- 
ing to  $66,225,  and  a  dividend  of  2'«  p.  o,  on  the  common  stock, 
amounting  to  $66,232,  leaving  a  surplus  (or  the  year  of  $22,319 

The  Increase  of  cost  of  operation  was  due  to  several  different 
eauees.  (I)  Tnoreased  prices  paid  for  labor  and  material,  particularly 
for  fuel,  which  account  ehows  an  increase  of  $46,665,  caused  In  part 
by  a  strike  In  the  Texas  coal  fields;  (2)  ties  put  in  the  track  show  an 
Increase  In  cost  of  $26,277,  due  to  the  extremely  wet  season  preced- 
ing, which  developed  many  thousand  of  broken  and  partly  decayed 
ties  that  in  an  ordinary  8eason;conld  have  been  left  in  the  tracR  with 
safety;  (3)  ballasting  was  $?,oOo  m  excess  of  last  year's  expend! - 
tares;  (4)  one  coach  purchased;  (5)  legal  expenses,  alleged  personal 
tDjury  judgments  and  claims  of  various  kinds  aggregating  $37,033 
were  paid,  an  increase  of  $21,066  over  the  previous  year. 

Excessive  Damage  Awards.  -  During  the  last  four  years  the  line 
was  entirely  under  fence  and  all  our  engines  and  cars  equipped  with 
all  the  safety  appliances  required  by  the  Inter  State  Commeice  Com- 
mission, at  an  expense  of  many  thousand  dollars  Safety  has  been 
secured,  but  liability,  as  defined  by  our  courts,  goes  on  at  a  constantly 
Increasing  rate.  Statistics  show  that  the  Texas  damage  suits  cost  the 
Texas  railroads  In  1902  about  $2,<Hio,000 ;  in  other  words  about  6  p. 
c.  of  the  railway  mileage  of  the  United  States  paid  about  16  p.  o.  of 
the  personal  Injury  claims  auatained  by  the  railroads  of  the  country. 

IMPBOVEMBNTS.-The  general  physical  condition  of  the  property 
waa  not  only  well  maintained,  but  in  many  ways  greatly  Improved 
during  the  year  by  the  substitution  of  atone  and  metal  bridges  for 
wooden  struotarea,  by  ballasting,  and  by  addltlona  to  oar  atation 
facilities. 

/-ROLtINO  STOCK  JUNE  30.-v         — AVEBAGB  ANNUAL  MAIHT.-s 

June  30.  L'motives.  Pass.  Oars.  Ft.  Oars.  L'motives.  Pass.  Oars.  Ft.  Oars. 
1904....         18  19  188  $1,574  $646  $100 

1903....        18  20  189  1.207  283  89 


Earnings,  expenses,  charges,  etc.,  have 

Operations-  1908-04.       1902-08. 

Tons  carried 207,774        193,190 

Tons  carried  1  mile 22,034,500  14,757,308 

Revenue  per  ton  per  mile  2*3173  ota.  2*7882  cts. 

Paasengera  carried 169,172       136,227 

Passengers  carried  1  mile  6.649,067    5.510,476 
Revenue  per  pass,  per  m.2*7693  ota.  2-7348  eta. 

Earnings—  $  $ 

Passengers 183.469       150,702 

Freight...  611,074       411,475 

Mall,  express,  etc 40,873         39,437 


been  as  follows: 

1901-02.       1900-01. 


163,179 

13,578,940 

2*8530  cts. 

147,295 

6,076.140 

2-8004  cts. 

$ 

170,158 

887,357 

36,153 


Groaa  earnings 785,416 

Oper.  expenees  and  taxes      549,640 


601,614 
437,882 


593,668 
434,925 


172.715 

15,486,142 

3*3228  cts. 

123,914 

5,814,163 

2-6888  Cts. 

$ 

156,334 

614,678 

36,684 

707,591 

441,^^04 


163,733       158,748       265,787 


Net  earnlnga 185,776 

Deduct— 

Interest  on  bonds 31,000  30,939  26,330         25,000 

Miscellaneous cr.  1,237        cr.  r,roS        cr  1.776        cr.  2.724 

Dlvs.  on  preferred  stock,   (5)66.vi:is5     (5)65,683    (5)65,5-3(7is)165,57y 

do     common  stock. (2^8)66,232  (2i«)t6,875  (iiifl)66,875         


Total 162,220       162,289 

Surplus 23.5E6  1,443 

balance  sheet  JUNE  30. 


1903. 


1904, 

Assets—  %  .p 

Property  account... 4,823,800  4,623,800 
Bonds  and  atock  In 

treasury 676,200 

Cash  In  bank     .   ....    129,031 
Due     from    agents, 

conductors,     rail- 

road.s  and  others.. 
Fuel  and  supplies... 
Waco  extension 


39.675 
44.23« 


676.200 
101,023 


81,284 
i41.127 


Total      5,512,914  5,473.523 

-V.  79,  p.  1642. 


167.011  187,847 

1,732  77,910 

1904.  1903, 

%  % 

800,000  T, 30)000 

675,000  2,675,000 

325,000  1,325,000 

21,134  lv,146 

12,594  6.681 

27.377  19,788 

7.750  7.750 

99.345  99.345 

4,800  4,800 

39.911  16,113 

Total 5.81-2,941  5,473,623 


First  mort.  bonds...!.: 

Stock,  commou.. 2, 

Stock,  preferred 1, 

Pay  rolls  

Vouchers 

Oue  KRs.  and  otbers 

Interest       

Dividends  due 

Taxes    

I-nccme  account  .  .. 


Toledo  Railways  &  Light  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  31, 190 4  J 
President  Henry  A.  Everett  says  in  snbstsnce: 

General  Results.— The  gross  receipts  were  $1,752,834,  being  an  In- 
crease over  1903  of  $89,040;  operating  expenses,  $923,209,  beli  g 
52-67  p.  c.  Interest  charges  on  funded  and  floating  debt  were  $499,- 
875,  leaving  a  net  Income  of  $329,750,  being  2*75  p.  c.  on  the  capital 
stock. 

The  following  Is  a  comparative  statement  of  gross  earnings  of  the 
properties  now  owned  by  the  company  for  the  years  1897  to  1904, 
Inclusive: 


Gross  P.  O. 

Tear.  earns.  inc. 

1897 $897,861  

1898 968.517  793 

1899 1,069,280  10*40 

1900 1,182,517  1069 

Bonds, — The  company 


Gross  P.   O. 

Year.                     earns.  inc. 

1901 $l,311.0-'4  10--^8 

1902 l,4is9,o91  11-29 

1903 1.6e3,794  1403 

1904 1,752.831  5*35 


,     ., ^    holds  Toledo   Railways  <fe   r.lght  Co.  4  p.  c. 

bonds  certified,  $751,000,  and  will  apply  to  have  certified  $;i2,000  ad- 
ditional to  which  it  is  entitled  to  Deo.  31, 1904,  mbking  a  total  of 
$833,000  4  p.  c.  bonds  in  the  treasury.  These  bonds  are  Issued  for  75 
p.  o.  of  actual  cost  of    betterments  and  extensions. 

PROPIBTY.— Total  track  laid,  chiefly  lor  reconstruction,  7-33  miles. 
The  rolling  stock  has  bein  kept  in  the  very  best  condition.  One  t-ingle 
truck  work  car  was  built.  The  company  has  sold  the  North  Street 
dwelling  house. 

There  has  been  built  a  65  foot  addition  to  the  boiler  room,  in  which 
has  been  Installed  four 600  h,-p.  water  tube  boilers.  The  Roblson power 
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atatlOD,  whlDh  was  abandoned  some  years  asfo,  has  been  reoonstraotod 
and  there  has  been  Installed  therein,  two  storage  batterlf^s.one  for  the 
llshtinjr  svetem,  with  a  capacity  of  600  K.  W  for  one  hour,  and  one 
for  the  railroad  systenn,  having  a  capacity  of  880  K.  W.  for  one  hour; 
either  or  both  may  be  used  on  the  railway  or  the  llghtlni?  system . 

There  have  been  constructed  to  the  new  8tr>va(?e  battery  Pta'lon, 
43.552  duot  feet  of  conduit.  The  company  now  has  a  total  ot  290,217 
dnot  feet  of  conduit,  or  conduit  In  8  miles  of  streets  and  alleys.  The 
general  overhauling  of  the  eleotrlo-llcht  lines  has  been  completed. 
We  are  now  supplying  the  city  with  1,265  arc  lamps,  and  are  supply- 
ing current  for  138,270  Incandescent  lamps  and  current  for  5,468 
h.  p.  motors. 

INTBKUBBAH  RoADS— A.  contraot  was  made  with  the  Toledo  Port 
Clinton  &  Lakeside  Railway  Co.  to  enter  the  otty  over  the  oomriany's 
tracks.  There  are  now  7  Internrban  roads  entering  the  city  over  its 
tracks  under  contraot. 

BTOCKHOLDEE8.— The  oompauy  now  has  801  stockholderB  of  record. 

The  resnlta  for  the  last  four  calendar  years  comparee: 

1904.  1P03.  1902.  1901. 

GroEB  earnings $1,752,834,  $1,663,794  $1,459,091  $1,311,084 

Operating  expenees..       923,209  856.526  726.779  636,407 

Oper.  exp.,  p.  c (52-67)  (51-48)  (49-81)  (48-54) 


Net  earnings $82<',625       $807,268       $732,312 

Interest  paid 499,875         488,200         459.087 


Balance  for  stock 

P.  0  of  capital .. 

-V.  79,  p.  2458. 


$329,750 
(2-76) 


$319,067 
(2-86) 


$273,275 
(2-27) 


$674,677 
415,168 

$259,509 
(2-16) 


The  Toronto  Railway  Company. 

(Report  for  Year  Ending  Dec,  31,  1904 J 
resnlts  for  four  years  past  and  the  balance  sheet  of 


The 
Dec.  31  follow: 

1904. 
Passengers  carried.. .60,127,460 
Transfers 20,480,270 

<^roBs  earnings $2,444,534 

Operating  expenses.   1,424,179 


1903. 
63,055,323 
18.654,34i 

$2,172,088 
1,200.823 


Net  earnings $1,020,354       $971,265 

Fixed  charges x$394.393       $r^42,101 

DlvIdendK  paid (5%)334,010  (5%)326.548 

Cost  of  paving 73,873  71.986 

Contingent  account..       200,000  50.000 


1902. 
44,437.678 
16,974,220 

$1,834,908 
1,015,361 

$819,547 

$313,105 

302,439 

70,275 


1901. 

39,848,087 

13,750,038 

$1,661,017 

857,612 

$103,405 

$292,679 

2"0.000 

68,000 


Total $1,002,276       $790,^35        $685,819        $630,679 

Surplus $18,078       $180,630       $133,728       $172,726 

X  Includes  payment  of  the  city's  percentage,  $347,609,  as  compared 
with  $298,839  the  previous  year. 

BALANCE  SHEET  DEO.  31. 


I«i04.  1903. 

A  ssets—                          $  $ 

Road    and    equip- 
ment    12,178.846  11,184,408 

Stores  on  hand            Ie2.!s07  139,459 

Accounts    receiv- 
able       169.7i-0  623,102 

Cash  in  bank >       iAanQci5  ll,SH8 

Cash  in  hand J      ie»,edJ|  162.274 


Total 12,679,366  12,150,723 

—V.  79,  p.  14«3. 


1903. 

$ 

6,600,0C0 

3,473,3T3 

70.000 

100,000 

64,0iJ9 

le6,140 

i",".sa 

P,319 

82,113 

83,fi75 

1,454,131 


Total 12,670,369  12, 1 20.723 


lAabilities— 

Capital 

Bonds  our  standing 

Mortgages 

Loan  on  bonds.... 
Accru<'d  interest. . 
Accts.  and  wages.. 
Unreiieera'd  tick's 

Injuries  fund 

Dividends 

Continnent  RCct. . . 
Profli  and  loss.... 


1904, 
t 

7.000,000 

3,61.4,373 

70,375 

■  63,266 

146,H« 

22,175 

3,693 

86.610 

202,908 

1,472,216 


Consolidated  Gas  Co.  of  New  York. 

(Report  for  Fiscal  Year  ending  Deo.  SI,  1904.J 

Atthe'annual  meeting  on  Monday,  Vice-President  Addicks, 
in  the  absence  of  the  President,  made  the  following  state- 
ment : 

The  business  during  the  year  has  beea  normal.  The  demand  for 
coal,  to  which  reference  was  made  last  year,  has  now  reached  its 
normal  oondi'lon,  thus  tending  to  reduce  the  cost.  The  candle  power 
Of  onr  gas  was  substantially  the  same  as  last  year,  averaging  23-89 
candles.  The  business,  as  nearly  as  can  be  i-tated  at  this  time,  will 
show  a  surplus  of  $2,600,000  above  flred  charges  and  dividends. 

Undoubtedly  yon  are  particularly  interested  In  the  progress  of  the 
works  at  Astoria.  Last  year  we  called  attention  to  the  perspective 
view  of  the  plants,  as  proposed.  This  year  we  have  photographs  of 
the  actual  construction.  One  of  our  retort  houses  is  flnlshed  and  the 
eecond  one  will  be  ready  for  the  roof  within  a  few  days.  The  boiler 
house  Is  ready  for  service.  The  exhauster  house  Is  nearly  ready 
for  the  roof  and  the  four  condenser  hoases  either  have  the  roof  on  or 
are  nearly  ready  'or  them,  and  they  will  be  entirely  closed  in  within  a 
short  time.  All  these  buildings  will  then  be  ready  for  the  machinery. 
One  15,000,000  cubic  feet  holder  is  in  course  of  construction.  The 
60-Inch  main  connecting  the  Ravenswood  tunnel  with  the  Astoria 
works  Is  now  completed  within  l,ooo  feet  of  the  works  and  two 
months'  work  will  complete  the  oonslruotloa.  The  n^w  waterside 
station,  having  a  c^^paclty  of  at  least  equ?l  to  the  present  station, 
about  128.000  horse  power.  Is  ander  way.  This  station  will  probably 
be  ready  for  service  In  1906. 

The  ptatistica  for  three  years  past  compare  as  follows  : 

OutpMl—                                 1904.  1903.                   1902. 

Gas,  cubic  feet, Not  reported  20,227,832,000  18,358,478,000 

Electilcity,  kilowatts..   Not  reported  107,256,189           88,370,000 

Marnings  (approx.)— 

Net  over  interest $9,000,000  $8,475,080           $7,932,000 

Dividends  (8  p.  c.) 6,4C0,0u0  5,976,080             5,832,000 


8ur.  for  year  (approx.)   $2,600,000  $2,500,000 

VarioHS  ilatislics— 

Miles  of  gas  mains 1,807 

Ntmiber  of  gas  meters..   Not  reported 

Gas  services        184,943 

Coal  <fe  cokensed  (tons).         1,0.54.730 
Elec.  cnsforaers  gained.  Not  reported 
Expended  In  consiruc'n.       $9,«68,000 
Charged  off  for  repairs..     $  1,850,000 
for  riepreolatlon.      $1,667,000 
"       fortiixes.  includ- 
ing franchise  tax $1,636,548 

—V.  '}  9,  p.  2207. 


1,762 

580,287 

18H.973 

1,029.433 

6,325 

$7,03.').796 

$1,799,015 

$1,023,934 


$2,100,000 

1,788 

556,063 

198,637 

947,053 

4.700 

$'>,022,987 

$1,335,424 

$744,434 


$1,727,372  $1,755,685 


Keystone  Telephone  Co.  of  New  .Jersey  (Philadelphia), 

("Report  for  Year  Ending  Dec.  SI,  1904 J 
The  report  shows  for  the  year  1904  pross  earninKS  of  $685,- 
740,  and  net,  .$352,438,  ugaiDst  $481,22.5  and  $232,515,  respect- 
ively, for  the  year  1903;  for  the  month  of  December,  $62,328 


and  $32,808,  respectivplv,  against  $50,444  and $27,003,  respect- 
ive"! v,  in  December.  1903. 

Preeident  John  M.  Mack  says  in  substance: 

The  Increase  In  gross  earnings  over  the  year  1903"amount8  to  $204,- 
616  and  In  net  earnings  to  $119,923.  The  buslneRS  Is  in  a  healthy 
condition,  and  there  Is  every  indication  that  the  Increase  will  be 
greater  this  year  than  the  year  1904.  New  contracts  are  coming  In  In 
a  very  satisfactory  manner  and  oar  service  Is  being  kept  up  to  the 
usual  high  standard.  Our  new  January  catalogue  will  cover  not  only 
Pblladolphift.  but  surrounding  towns  In  the  counties  of  Delaware, 
Chester.  Montgomery  and  all  of  Southern  New  Jersey. 

Since  the  report  of  December  31.  1903,  the  company  has  expended 
on  extensions  and  increase  to  plant  834i5,622.  We  now  have  over 
16,000  telephones]  and  all  our  business  Is  profitable.  We  have  not 
considered  It  wise  to  Install  pay  stations  and  free  'phones  In  order  to 
increase  our  subscribers'  list,  regardless  of  their  earning  capacity. 
Our  conduit  system  Is  the  most  extensive  owned  by  one  company  in 
any  city  In  the  world.  We  have  lo.515.153  feet  of  conduit  connect 
lngtoJ,168  manholes  and  covering  229  miles  of  street.  At  present 
we  are  using  1,523,000  feet  of  conduit  and  leasing  to  telegraph  com- 
panies  and  others  150.000  feet. 

Since  the  last  annual  report  all  of  the  buildings  have  been  com- 
pleted and  all  of  the  six  exchanges  are  in  operation,  and  no  farther 
investment  will  be  necessary  in  real  estate.  About  $6^,000  has  been 
expended  during  the  year  extending  the  Main  and  Rice  switchboards. 
Some  slight  additions  to  our  West  Philadelphia  switchboard  may  be 
necessary  during  the  present  year,  as  the  buelne^s  Is  growing  rapidly 
In  that  section.  We  estimate  that  the  company  should  connect  4. "OO 
new  telephones  during  the  present  year.  Our  long  distance  business 
la  increasing  rarldiy.  and  we  can  now  reach  all  points  In  Eastern 
Pennsylvania.  Delaware,  Maryland  and  Southern  New  Jersey.  A 
heavy  trunk  line  was  built  between  Philadelphia  and  Atlantic  Olty 
during  the  past  year,  and  flrst-class  service  Is  maintained. 

BALANCE  8HEBT  OF  NEW  JERSEY  (PABENT)   CORPORATIOK  DEC.   31. 


Assets—  1904. 
AH  of  the  $2,500,000  common  stock  of  Key- 
stone Telephone  Co.  of  Philadelphia $4,132,712 

2,500  first  mtge.  of  Keystone  Teleph.  of  Phlla.  2,500.000 

Current  assets 546,4f!6 

Taxes  (prepaid) 2,413 


1903. 

$4,433,712 

2,500.0no 

439.982 

2,408 


Total.... $7,482,531    $7,376,102 

Preferred  stock  outstanding  (6  p.  c.  cum.),  $5u 

shares  fall  paid $1, 936,950  x$l,936,800 

Common  stock  in  $.',0  shares,  "full  paid" 6,000,000      5,000,000 

Current  liabilities 300,000  "" 

Accrued  llBbllltles  (interest) 8,l5o 

ndlvlded  profits 116,857 

Interest  received  In  excess  of  Interest  payable 

to  Deo.  31, 1904 120.674 


312,f^36 
8,150 


118,516 


Total .$7,482,531    $7,S76,102 


X  Authorized  Issue,  $5,000,000,  of  which  $3,063,200  aniasaed. 

On  Feb.  29,  1904,  besides  the  $2,500,000  each  of  stock  and 
first  mortgage  bonds  which  were  owned  by  the  parent  com- 
pany, the  Keystone  Telephone  Co  of  Philadelphia  (the  Penn- 
sylvania corporation)  had  ontstanding  $2,357,728  of  notes 
payable.    Compare  V.  79,  p.  901.— V.  80,  p.  166. 

Fittsbnrgh  Brewing  Company. 

(Report  for  Fiscal  Year  Ending  Oct.  24,  1904  J 
The  earnings  for  four  years  compare  as  follows  : 

1903-04.       190203.       1901-02.      190001. 
Sale8(No.  of  barrels)....       801,161    1.040,792    1,021,708       930,209 

Gross  earnings $5,490,106  $7,122,163  $6,766,538  $6,088,692 

Expenses 3,885,524    4,633,460    4,643.515    4.471,014 

Net  earnings $1,604,582  $2,428,703  $2,123,023  $1,617,678 

Deduct— 

Interest $379,140     $379,140     $379,140     $379,140 

Preferred  dividends  (7%)      427,003       427,003       427,001       427.006 

Common  dividends (5)298,107  (5)298,110(4)238.490(4)238.490 

Taxes  and  depreciation..      320,000       500.000       500.000       240.649 

Total $1,424,250  $1,604,253  $1,544,634  $1,285,255 

Surplus $180,332     $824,450     $578.38'.)     $382,393 

Previous  surplus 2.621,734    1,797,284    1,218,894        886,501 

Total  surplus $2,802,066  $2,621,734  $1,797,283  $1,218,894 

BALANOB  SHEET  OCT.  24.  1901. 


Aggfits  — 

Plant  and  equip $18,598,030 

rat-h 891,224 

Bills  reo.  and  mort 883,169 

Aocts.  receivable 664,093 

Construct'n  aocts.,  im- 

prov'ts  at  breweries  115,553 

Brewery  InventorleB..  615,0.'i3 

Gen'l  office  inventory.  31.497 

Sinking  fund  account.  132,011 


Liabilities— 
Bonds 

Preferred  stock 

Common  stock 

Due  for  merchandise.. 

Premium  account 

Res.  for  State  tax.  Ac. 
Accrued  int.  on  bonds, 

4  months 

Undivided  profits 


$8,319,000 

6,100,100 

6,982,250 

58,?)31 

77,190 

65,116 

126.380 
3,122,065 


Total $21,830,630 


Total  assets $21,830,630 

Compare  V.  79,  p.  2151. 

Laclede  9a8  Light  Co.,  St.  Lonis. 

(Statement  of  Nov.  30, 1904  ) 
The  ofiBcial  statement  made  to  the  New  York  Stock  Ex- 
chauge  upon  the  listing  of  $5,OO0.OCO  refunding  and  extension 
mortgai.?e  bonds  gives  the  following  information  (compare  V. 
78,  p,  1278):  "These  bonds  were  sold,  and  the  proceeds,  to 
the  extent  of  $4,490,000,  have  been  expended  for  the  follow- 
ing purposes: 
Bills  payable  Jan.  1,  1903  (such  fliating  debt  havlnffbeen 

incurred  in  construotlon  work),  approximately $500,000 

Construction,  from  Jan.  1,  1903,  to  Deo,  1,  1904,  approxi- 
mately   3,990,000 

The  exp-'nditnres  in  conalrnction  were  approximately: 
Real  estate  (for  new  gas  holders,  storage  yards  and  other  leases  of 
company),  *' 42,000;  general  construction,  $i20.000;  gas  ho' der  sta- 
tion, $^76,000.  Alpo  the  following  items,  each  of  which  includes 
additions  and  improvementn:  Gas  plant.  *«40,0<»0;  street  main,  158 
miles,  $1,3  <0,000;  services,  14,500,  $193,000;  meters  and  connections, 
47,''00,  $527,000;  street  lamps,  2,100,  $47,<i00;  other  gas  piping, 
$260,000.  Miscellaneous  additions  and  improvements,  « '- <5,000; 
electric  lamps,  motors,  transformers,  meters,  additions,  $21,000. 

The  balance  of  the  proceeds  of  the  sale  of  said  $5,000,000  of 
bonds  was  on  hand  on  D^c.  1, 1904,  to  the  credit  of  consfcrac- 
tion  account,  to  be  used  in  payment  of  new  construvition 
work  then  in  process. 


Jan.  L'8.  1905] 
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Eamingn—The  earnings  for  the  year  1903  compare  with 
those  for  the  11  months  ending  Nov.  30,  1904,  as  follows: 

Year  11  mos.  to 

1903.  Zfor.30,  19(J4. 

Netearnlns'P ....$1,132,399  $l,2o8,041 

Interest  GH  bonds..... ■    609,611  742,247 

Balance  net  profits $522,788  $465,794 

Divldt^^ids  of  5  p.  c.  yearly  on  the  $3,500,000  prefen-ed  stock 
flail  for  !i)125,"00  acd  of  4  p.  c.  on  the  outstandiog  commoo 
Btock  (|8. 500,000)  for  $340,000,  making  total  yearly  dividend 
requirements  of  $465,000. 

BALANCE  SHEET. 


Nov.  SO,    Jan.  31. 
1904.  1901. 

$  s 


Assets— 

Plat.ts  and  equip- 
ment   a7.159.?33  22,10),3i7 

Material  and  sup- 
plies       425,824 

Accts.  receivable..      707,061 

Bills  receivable...      190,000 

Interest,  receiv- 
able, .accrued  ...  7,S90 

ConiinKeut  Hccts..      115',709 

Casaonband 803,877 


86,282 
69.7»a 

IS'3,420 


1,510 


Total 

—V.  79,  p.  1344 


.89,406,694  22,445,333 


Liabilities— 
Common  stock.... 
Preferred  stock. . 
Ist mt£;e.  i%  bonds. 
Ref .  and  ext.  mtge. 

5%  bonds 

Certif.  ot  tndebt.. 
Accounts  payable 

Bills  payable 

Contingent  accts.. 
dividends  payable 

Miscellaneous 

Profit  &  loss  acct. 

Total 


Nov.  30, 

1904. 

t 

8.50' ',000 
2,5C0,i:00 
10,1,00,000 

5.000.0CO 
1,000,'  00 

323,821 
1,"00,000 

336,474 
329 


Jan.  31, 
1901. 

8,293,«00 

2,500.(-!00 

10,000,000 


746,070 


500,000 
48,844 
11.000 

110,336 

31,f00 
960,l>-6 


.29,408,604  22,445,33: 


Pjiciflc  Packiffg  &  Navigation  Companj'. 

^Financial  Statement  of  Dec.  17,  1904  J 
The  reorganization  agreement  of  Jan.  12, 1905,  containa  the 
following: 

"The  assets  and  liabilities  of  the  company— the  latter  di- 
vided between  receivers'  iiabilitiea  (wliich  are  a  first  charge 
upon  all  the  property)  »od  tha  company's  liabilities  (which 
would  be  entitled  after  payment  of  receivers'  liabilities  to 
share  in  any  final  distribution)— bronght  down  to  Dec.  17, 
1904,  are  said  to  be  substantially  t-.a  follows: 

Beceivers'  Liabiliiie$— 
CertlflcatPB ¥750,000 


Qiiiek  Assets — 
Cash  in  general  aoo't...      $37,990 
Cash  In  sinking  fund....      251,271 
Ace.  reoeiv.  (reoelvere')        27,414 
Dne  Irom  receivers  of 

Pac.  Am  Fl  sherles  Co.        17,4 17 

Bills  receivable 25,000 

EsS.  equity  1903   pack 

unsold 103,295 

Esl.  value   1904  paok 

ansold 584,000 


$1,046,387 


Int.  accrued  to  Deo.  31, 

!904.-.  15,000 

Aco's  payable  (recelv's)        27,499 


£  Koess  qui  ok  assets 

Add  proceeds  of  sale  of 
email  cannery  proper- 
ertlee  approved  by  re- 
ceivers, about 


$792,499 
253,888 


78,000 


Total  excess  otnetqulob  assets  of  about... $331,888 

Add  Convertible  Assets— 

Supplies  in  varloaa  canneries,  below  cost  price $166,429 

Boats,  vessels;  and    appurtenances  (Inventory    value  over 
$600,000),  estimated  at 200,000 


Net  quick  and  convertible  assets,  after  paying  reoeivers'  lia- 
bilities, subjeos;  to  reduction  for  fees  and  oaurt  expenses...  $688,317 

"This  is  incroasod  by  the  vaiua  of  the  other  properties  of 
the  company,  consisting  of  canneries,  fisheries,  houses. 
Btores,  etc.,  which,  it;  is  claimed,  cost  in  caah  upwards  of 
$2,000,000,  in  addition  to  the  large  amDunt  of  preferred  aad 
common  stock  which  was  issued  in  payment  therefor. 

"Against  thin  are  the  following  obligations: 

Company's  Liabilities  - 
Outstanding   notes,  as    per   proofs  filed   with    Receiver 

Hallock $2,164,699 

Less  notes  which  have  been  satisfied,  withdrawn,  or  for 

which  the  holders  have  adequate  collateral 1,144,699 


$1,020,000 

Outstanding  debenture  bonds $1,687,750 

Total  UabUltles  said  to  be $2,707,760 

"The  Etattmer-ts,  estimates  and  figures  her.-in  contained 
are  believed  to  be  substantially  correct,  but  the  committee 
shaU  not  be  reeponsible  for  any  error."    Ste  V.  80,  p.  226. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alaska  Ceiitrai  Ky.—aftangem  OoJi^roZ, —Control  of  this 
company  has  b.%D  acquired  by  a  syndlcata  he^ided  by  A.  C. 
Froec  «&  Co.  ot  Chicago  and  Heory  O.  Osborne  of  Toronlo. 
At  a  meeting  held  in  Seattle  on  Jan.  14  the  following  oflBoera 
and  trustees  were  elected: 

Oflloers.— President,  A.  C.  Frost,  Chicago;  Vice-President,  H.  C  Os- 
borne, Toronto;  Secretary,  James  A.  Haixht,  Seattle;  Treasurer,  G.  L. 
Franele,  Toronto;  Qeuer^ii  Manager  and  Chief  Engineer,  W.  B.  Po- 
land, Seattle. 

Trustees.— Albert  C.  Frost,  Chicago;  Henry  O.  Osborne  and  GwvuL. 
Frajols.  Toronto;  Frauk  Thompson,  Montreal;  Georsfe  Turner,  8po- 
KHue;  W.  B.  Poland,  Seatt.e;  .iohn  E.  Ballalue  and  James  A.  Height. 
S^^attle,  and  Oscar  G.  Labareo,  Spokane;  Mr.  Leahy  and  F.  L.  Bal- 
lalne. 

The  road  is  projected  from  Seward,  on  JR=aurrection  Bay, 
which  is  a  pfcrfectiy  land-looked  harbor,  north  to  the  Tanana 
River,  a  distance  of  approximately  420  miles,  with  a  branch 
of  30  miles  to  the  Metaiuuiska  coal  fialds.  The  company  has 
built  its  docks  and  terminals  at  Seward,  »nd  has  built  its  line 
north  25  miles,  and  has  now  graded  about  10  miieH  addi- 
tional, and  expects  to  extenri  the  road  about  100  miles  this 
year.  The  members  of  the  Frost  syndicate  are  also  the  new 
owners  of  the  Tanana  Railw»v  Construction  Co.,  which  haa 
the  contract  for  building  th<;  road. 

A  coal  company,  with  a  capital  of  $5DO,0  '0,  it  is  stated,  is 
bfiug  organized  to  develop  the  coal  mines  on  the  Met»mu8ka 
River.  The  coal  is  described  as  a  eemi  anthracite.— V.  79,  p. 
967. 


Atch^SdKt  Topeka  &  Santa  Fe  Ky.— iVew  Securities  Author- 
ized—Th^  shareholders  on  Tuesday  approved  the  proposition 
to  issue  not  exceeding  $50,000,000  convertible  bonds  from 
time  to  time  as  required.  They  also  authorized  an  increase 
of  150,000,000  common  stock  to  provide  for  the  convertible 
feature. 

Stockholders  will  shortly  be  offered  the  privilege  of  sub- 
scribing at  par  to  the  new  bonds  to  the  extent  of  15  par  cent 
of  their  holdings.  This  will  take  eomethlog  over  $32,000,000 
of  the  issue.  The  cffer  to  the  stockholders  will  be  under- 
written by  J.  P.  Morgan  &  Go.  and  Kuha,  Lobo  St.  Co, 

Payment  of  Bonds,— Th<i  principal  of  Series  C  4  ppr  cent 
serial  debenture  bonds  ($2,500,000)  due  Feb,  1,  1905,  will  be 
paid  on  Feb.  1,  1905,  upon  presentation  at  the  office.  No.  5 
Napsiu  St,.,  New  York  City.  Coupon  No.  6  f-hould  be  de- 
tached and  separately  presented  for  payment.— V.  79,  p,  2695. 

Bfiltima^re  Chesapenike  &  Atlantic  Kj .—Ratified, -The 
stockholders  on  Jan.  28  fipproved  the  proposition  to  guaran- 
t(^e  the  bonds  of  the  Ma?yland  Dalaware  &  Virginia  Ry.  in 
consideration  of  the  delivery  to  it  of  a  majority  or  the  $3,- 
f>00,000  stock.— V,  80,  p.  116. 

Baltimore  &  01)  io  UR.— Changes  in  Offlcials.—GtiiibiAl 
Superintendent  Thomas  Fitzgerald,  it  is  announced,  will  suc- 
ceed as  General  MariMger  Oharies  D.  Sims,  resigned.  H, 
Maddy  has  also  reeigned  to  accept  a  position  with  the  Erie 
RR,  under  President  Underwood,  who  was  at  one  time  Q-en- 
era!  Manager  of  the  B.  &  O.— V.  80,  p.  221. 

Berkshire  (Mass.)  Street  Rj.-- Terms  of  Sale.— A  circular 
sent  to  the  stockholders  announces  as  foUowa  the  terms 
offered  to  the  shareholders  under  the  agreement  of  Jac.  18 
for  the  sale  of  the  control  of  the  road  to  the  Consolidatsd 
Ry.  Co.,  the  electric  snbeidiary  of  the  New  York  New 
Haven  &  Hartford  RR.  Co.: 

Each  and  every  stockholder  Is  entitled  to  exchange  Berkshire 
Street  Ry.  stock  for  the  25-year  consolidated  gold  coupon  bonds  of 
the  Consolidated  Kallway  Co.,  each  at  par.  The  bonds  will  be  dated 
Feb.  1, 1905,  and  bear  Interest  as  follows:  3  p.  o.  for  five  years,  S** 
p.  c  tor  five  years,  4  p.  c.  for  15  years  Interest  payable  semi-annually 
on  Feb.  1  and  Aug.  1;  Interest  from  Jan.  i  8  to  Feb.  1  next  to  be  ad- 
justed on  the  3  per  cent  basis. 

The  exchange  muefc  be  made  on  or  before  March  15,  1905.-- 
V.  80,  p.  221. 


Brooklyia  Rapid  Transit  Co.— Bonds  ~We  are  authori- 
tatively iaformed  that  the  company  does  not  contemplate 
sellicg  .iny  additional  bonds  this  year.  There  have  thus  far 
been  sold  $17,000,000  of  the  first  refunding  4s,  of  which  $10,- 
000,000  have  been  listed  on  the  New  York  Stock  Exchange. 
The  annual  report  for  the  year  ending  June  80,  1904,  showed 
$14,458,000  of  this  issue  to  ba  outstanding.— V,  79,  p.  2537. 

Buffalo  Attica  &  Arcade  RE,.— Sold.— Control  of  this  road, 
extending  from  Attica  to  Arcade,  N.  Y,,  28  miles,  has  been 
acquired  by  the  Buffalo  &  Sasqaehanna  Ry,  Interests.  At 
Isst  accounts  there  were  outstanding  $330,000  stock  and 
.$210,000  of  an  authorized  issuH  of  $750,000  first  mortgage  5 
per  cent  gold  bonds,  maturing  Jan.  1,  1933. ~V.  74,  p.  1088. 


Buffalo  &  Sagqaeharma  By.- 
Attica  &  Arcade  RR.  above.— V.  79, 


Acquisition, — See  Buffalo 
'    p.  2748. 


Galif])ruia  G-as  &  Electric  Corporation. — Purchase.— See 
South  Yuba  Water  Co.  under  "Industrials"  below.— V.  80, 
p.  221. 

CanideH   luter-Stato    (Electric)   Ry.,    Parkersborgr,  W. 

Va. — Judgment.— A  press  dispatch  states  that  Uaited  States 
Marshal  Fagin  has  taken  possession  of  the  propariy  under  a 
judgment  for  $10,000.— V.  79,  p.  987. 

Capital  Traction  Co.,  Wasliington,  D.  V.— Report.— The 
resalts  for  tha  year  ending  Do.  31  were: 

Tear.   Oross.  Net. 

1904..$1,517,:;72  $883,665 

1903..   1,413.312  822,374 
-V.  78,  p.  1219. 


0th. inc.     Charges.    (Div.,4:%).   Bal.,sur. 

$18,718  $ia7,18a  $6  0,000  $16?), 196 

21,741   114,187   600,000   129.928 


Central  Pacific  Rf.~ Application  to  List.—Th^  Nhw  York 
Stock  Exchange  has  bean  requested  to  list  $8,300,Ol)0  Through 
Short  Line  first  mortgage  guaranteed  4  p.  o,  bonds  of  1954. — 
V.  80.  p,  163. 

Chicago  &  Alton  Ry.— Confroi.—Tbe  recent  statement  of 
the  Chicago  Rock  loland  &  Pacific  Ry.  to  the  New  York 
Stock  Exchange  sbows  that  company  to  own  $18,790,000  of 
the  stock  [mostly  owned]  of  the  Chicago  &  Alton  Ry.,on  ac- 
c  junt  of  which  were  issued  $10,000,000  first  aud  ref  oading  4s. 
The  control  of  the  company  is  therefore  located  as  follows: 

H0LDIN08  OF  CHICAGO  <b  ALTON  STOCK. 

Owned  and  trusteed  with  Cen- 
Stock—  Authorized,        Issued.  tral  Trust  Oo. 

Preferred $20,000,000    $iy,?>14,0C0    Un.  Pao.  interest  purchaaed 


Jargp  amount  at  84. 
Book  Island  purchased  $18,- 
790,000,  mostly  common. 


Common....  20,000,000      19,542,800 
-V.  79,  p.  2204, 

Chicago  Burlington  &  Ouiney  RR.— CaHed  Bonds.— The 
Np.w  England  Trust  Co.  of  Boston  will  pay  at  par  on  Feb.  1 
Dcjnver  extension  4  p.  o.  bonds  doe  Ft-b  1,  1922,  to  the  fol- 
Joroing  amounts,  viz.:  !^fi8,000  in  $1,000  bonds  and  $2,300  in 
IIOO  bonds.— V.  79,  p.  2696. 

Chicago  City  Ry.—Md/ori<y  Assured.— Chicago  advices  to 
parties  in  interest  in  this  city  state  that  all  tbe  leading  hold- 
ers have  df'posited  or  agreed  to  deposit  their  stock  under  the 
recent  offer,  thus  assnrmg  thi  pnrchaaers  a  majority  of  the 
share  capital.    See  V.  80,  p.  221, 182. 
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Chicago  &  Oak  Park  Elerated  Rj.—New  Otflcera.—Yice- 
President  Redmond  D.  Staphens  has  been  elected  President 
and  Charles  A.  Boston  Vice-President.    The  board  includes: 

Redmond  D.  Stephens.  Clarenoe  A.  Knight.  Charles  A.  Boston, 
James  C.  Hatohlna  ana  Alfred  Kohn.— V.  79,  p.  1331. 

Chicago  Rock  Island  &  Pacific  Rj.—Inttreat  in  Chicago  & 
Alton.— See  that  company  abovp. 

Application  of  Refunding  4s— Property  Covered.— The 
company  recently  received  pprmisaion  from  the  New  York 
Stock  Etchange  to  list  $15,154,000  first  refunding  mortgage 
4  p.  c.  bonds  of  1934,  with  authority  to  list  an  additional 
$10,404,000  prior  to  July  1,  1905,  when  and  aa  issued.  These 
bonds  are  part  of  a  block  of  |33, 904,000,  which  have  been  cer 
tified  for  the  following  purposes  : 

For  >?eneral  corporate  purposes  nnder  section  2  of  article  1 

of  mortsage $15,000,000 

For  additions  and  Improvements  to  existing  lines  under 

section  e  of  same  article 2,500,000 

To  retmburwe  the  company  for  acquisition  of  $ie,790,000 
stock  of  Chlcajio  <fe  Alton  Ry.  (see  that  company  above) 

under  section  3,  article  l , 10,000,000 

For  rftfundinc,  under  seor.toa  4  ot  same  article  : 

Choctaw  Oklahoma  &  Gulf  equloment  notea 410,000 

Chicago  Rook  Island  &  Faollio  Ry.  gold  bonds  of  1902, 

series  B,  maturing  May  1, 1904 1,494,000 

Collat€ral  trust  notes  of  D.  R.  Francis  and  of  John  3onl- 
lln,  coveiici;  8t.  Louis  Kansas  City  &  Colorado  RR., 
redeemable  Jan.  1, 1905 4,500,000 

"The  issuance  of  $40,000,000  of  bonds  as  directed  in  sections 
2  and  3  of  article  1  is  warranted  by  expenditures  aggregating 
$46,271,939  made  since  Jan.  1,  1901,  for  the  acquisition,  con- 
struction and  completion  of  the  lines  of  railroads  covered  by 
the  first  and  refunding  mortgage  and  for  the  purchase  of 
new  equipment,  terminals  at  Minneapolis  and  St.  Paul,  and 
for  construction  of  new  shops,  all  of  which  property  is  now 
subject  to  the  lien  of  the  refunding  mortgage  (of  this, 
$33,875,813  was  expended  after  July  1,  1903),  viz.: 

Acquisition,  construction  and  completion  ot  railroads $32,528,^48 

Shops  aiMollEe,  III 1,763,749 

Terminals  at  Minneapolis  and  St.  Paul 980,986 

New  equipment , 10,998,666 

The  item  $32,528,548  represents  the  following  lines,  aggre- 
gating 1,14S"35  miles,  on  which  the  first  and  refunding 
bonds  are  either  a  first  mortgage  or  a  firet  collateral  lien  : 


DIBEOT  FIBST  LIEK. 


Enid,  O.  T.,  to  Watonea.  O.  T..  > 
Geary,  O.T.,  to  Anadarko,  O.  T.  S 
Liberal,  Kan.  to  Texhoma  O.  T., 
l.awton,  O.  P.,  to  Waurika  ,0.  T. 
Guthrie,  0,T..  to  Crandler.  C.T 
Searcy  to  Ue  Vall's  Bluff,  Ark.... 

Cbickasha  to  Lindsay.  I.  T 

Lawton  to  Cliattanooga,  O.  T.... 

COLLAXEBAL  LIEN  TBBOUGH 


Miles.  Mile*. 

inL-in  Inver  Grove,  Minn.,  to  West  St. 

10170        Paul,  Minn.,  and  Newport S-.IS 

.  eO'67    Preemption  to  Sherrard,  111 5  00 

,  40*58  Peoria  to  Monmouth  Jet.,  Ill  . . .     3  08 

.  38".S4  Connection  with  K.  C.  O.  &  S.  RR.    2-20 

.  3'<*7k  St.  Louis  to  SlrasDurff  Junction, 

,  ?4"75  Mo  (recently  St.  Louis  Kansas 

.  20'98        City  &  Colorado  R R. ) 254-60 

FLBDOB  OF    BNTIBB    ISSUE  OF  BONDS  AND 
OF  STOCK. 

ChicaKO  Rock  Island  &  Gulf  Ry.  Co.—  Affle*. 

Texola.  Tex.,  to  New  Mexico  boundary  (of  which  e9'86  m.  building) 182'8a 

Texhoma,  O.  T.,  to  Bravo.  Tex 9150 

Bridgeuori,  Tex.,  to  Graham,  Tex B6'2fl 

Fort  Worth,  Tex.,  to  Dallas,  Tex 33-26 

Kansas  City- Rock  Island  Ry.  Co.— 
Strashurg  Junct.,  Mo.. to  Leeds.  Mo 31-41 

South  St.  Paul  to  East  Bank  of  Mississippi. Kiver fSO 

THBOnGH  PLEDGE  OF  BHTIBE  I8SDB  OF  BONDS. 

Cbicaeo  Rock  Island  &,  El  Paso  Ry.  Co.-  Miles 

Bravo,  Tex.,  to  Santa  Rosa,  f.  M        111-60 

Texas  boundary  to  Tucunicari,  N.  M.,  building 39-67 


Grand  total 1,148-35 

Compare  official  description  of  loan  in  V.  78,  p.  228,  234.— 
V.  79,  p.  2724. 

Chicago  Subway  Co.— Bonda  Soli.—See  Illinois  Tunnel 
Co.  below.— V.  79,  p.  2794. 

Cincinnati  Northern  Traction  Co. — Incorporation.— 
Articles  of  incorporation  for  this  company  with  $500,000 
authorized  capital  stock,  were  filed  at  Columbus,  O  ,  on  Jan. 
24.  The  ccmpatty,  which  proposes  to  lease  the  property  of 
the  Cincinnati  Dayton  &  Toledo  Traction  Co.  (V.  80,  p. 
116),  is  controlled  by  interests  Identified  with  the  Cincinnati 
Traction  Co.,  the  Ciacinnati  &Hamllt0Q  Traction  Co.  and 
certain  interurban  lines  in  Indiana.  Claude  Ashbrook  of 
Cincinnati  says : 

The  leasing  or  operating  company  Is  pledged  to  praotloallj'  rebuild 
the  Cincinnati  Dayton  <fe  Coleeo  at  a  cost  approximating  $1.50i>.U00. 
New  private  right  of  way  with  a  large  percentage  of  its  mileage 
double  tracked;  a  modern  central  power  station  at  Hamilton;  new 
equipment  with  through  express  service  between  Clnoinnatl  and 
Dayton  will  suTcrsede  the  present  inadequate  service.  The  O.  D.  &  T. 
is  the  only  standard-gauge  railway  having  an  entrance  into  Oinoln- 
natl  from  the  north,  and  its  alllUation  with  the  Clnoinnatl  Traction 
Co.  wlU  make  It  a  trunk  line  over  which  the  various  interurban  rail- 
ways from  Indianapolis,  Toledo,  Cleveland,  Columbus  and  Dayton 
will  find  an  entrance  into  Cincinnati.    Compare  V.  80,  p.  116. 

Colorado  &  Southern  B,j .— Dissolution  of  Voting  Trust.— 
The  trustees  have  terminated  the  voting  trust,  and  the  new 
certificates  of  stock  will  be  ready  for  exchange  for  the  voting 
trust  certificates  on  or  about  April  1. 

Directors,  jB<c.— Several  changes,  we  understand,  are  im- 
pending in  the  membership  of  the  board  of  directors,  Among 
the  new  men  will  be  B.  F.  Yoakum,  the  head  of  the  Bock 
Island  System. 

The  Colorado  Springs  &  Cripple  Creek  District  Ry.  has 
recently  been  sold,  it  is  reported,  to  Mr.  Yoakam,  acting  in 
the  interest  of  the  Colorado  &  Southera.— V.  79,  p.  2795. 

Colorado  Spdnga  &  Cripple  Creek  Dl»trletRj.— Sold.— 

It  is  reported  that  this  road  has  been  acquired  by  B.  F. 
Yoakum  of  the  Rock  Island  System  in  the  Interest  of  the 
Colorado  &  Southern,  which  see  above.— V.  79,  p.  626. 

Consolidated  (Electric)  By.,  ronnecticnt,  'Etc.— Terms  of 
Purchase.— See  Berkshire  Street  Ry.  abo/e.  Negotiations  for 
the  purchase  of  other  electric  roads,  notably  the  Hartford, 


Ho^yoke,  Northatnptrn  and  Springfield  systems,  are  aleo  re- 
ported pending.— V.  80,  p.  223, 117. 

Denver  &  Rio  Grande  RK.— See  Rio  Grande  Western  By. 
below.— V.  79,  p.  2696. 

Detroit  Sonthern  RR.— iVb<  Purchased.— Hee  Clinchfield 
Corporation  under  "Industrials"  below.— V.  79,  p.  2747. 

Dnlnth  Missabe  &  Northern  Rj.— Called  Bonds. -First 
conaolidated  mortgage  bonds  dated  Jan.  1,  1893,  to  the 
amount  nf  $99,000,  have  been  drawn,  and  will  be  paid  by  the 
Central  Trust  Co.  on  Feb.  1,  1905,  at  105  per  cent  and  inter- 
est-say 11,055  per  bond.— V.  79,  p,  2035. 

Erie  &  Pittsburgh  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $742,000  additional  general  mortgage 
3J^  p.  c.  guaranteed  bonds,  series  C,  of  1940,  making  total 
of  said  series  listed  $2,218,C00. 

STATEMENT  OF  ISSUANCE  OF  $4,500,000  GEN.  MORTGAGE  Sl^S  (flftrlCB  A. 

i62,250.000;  series  B,  $2,250,000;  retired  by  sinking  fund,  A  $10  OOO, 
B  $32,000. 


Refunding $3,620,000 

Additional  dock  facili- 
ties at  Erie,  Pa 30(5,600 

Real  estate 116,300 


Additional  sidings $88,SOO 

8«cond  track i07,P0O 

station  buildings 4,800 

Additional  equipment.  256,109 


GUABANTY    ENDOB3ED    ON  BONDS  AS  AUTHOBIZED  BT  DIBECTOBS  PENN. 

BR.  CO.  JUNE  8,  1893. 

For  a  valuable  consideration  the  Pennsylvania  RR.  Co.  hereby  guar- 
antees to  the  lawful  holder  hereof  the  due  and  punctual  payment  by 
the  Erie  &  Pittsburgh  RR.  Co.  of  the  Interest  upon  the  within  bond,  ia 
gold  coin  of  tbe  United  States  of  America  upon  the  surrender  of  the 
proper  coupon,  as  tbe  same  ^hall  from  time  to  time  become  due,  and 
also  the  payment  of  the  principal  of  the  within  bond  in  like  gold  coin 
at  the  maturity  thereof.— V.  80,  p.  162 

Fitehbnrg  RR. — Bonds. — Application  has  been  made  to 
the  Massachusetts  Railroad  Commission  for  authority  to 
issue  18,660,100  20-year  4  p.  c.  bonds,  viz.,  $3,660,003  in  place 
of  bonds  already  authorized  and  $l,OCO,CO0  for  funding,  re- 
funding and  for  permanent  improvements  and  additions. — 
V.  79,  p.  1831. 

Fonrth  Street  &  Arsenal  Street  Ry.,  St.  Louis.- Properi^^ 
Transferred.— TaiB  company's  property,  which  for  several 
years  has  not  been  operated,  has  been  transferred  by  the 
trustee,  John  H.  Overall,  to  John  Scullin  for  $191,000,  and  by 
Mr.  Scullin  to  William  K.  Kavanaagb,  the  President  of  the 
Wiggins  Ferry  Co.,  which  is  the  real  purchaser.— V.  65, 
p.  111. 

Illinois  Tonnei  Co.— Bonds  Sold.—S.  B.  Chapia  &  Co. 
and  Everfz  &  Co.,  acting  in  behalf  of  J.  B.  Russell  &  Co., 
this  week  offered  in  Chicago  at  97*^  and  interest  $2,000,000  of 
the  5  p.  c.  bocds  of  1903,  of  whicn  |15,000,000  have  hereto- 
fore been  sold.  The  limit  of  the  authorized  issue  is  $30,000,- 
000.  The  new  bonds  were  issued  for  equipment  for  the  tun- 
nel, about  25  miles  of  which  is  ready  for  operation.  The 
board  of  directors,  mentioned  in  V.  79,  p.  2796,  was  formally 
elected  yesterday.— V.  79,  p.  2796. 

Indianapolis  Tractio«E  &  Terminal  Co.— Listed  in  Indian- 
apolis.-The  Indianapolis  Stock  Exchange  has  listed  the 
outstanding  $3,000,000  first  mortgage  5  per  cent  gold  bonds  of 
1903,  due  Jan.  1,  1983,  See  page  1544  of  Street  Railway 
Section  of  October,  1904,  and  compare  V.  76,  p.  1085. 

Iowa  Central  Ry. — Traffle  Agreement.— This  company,  in 
connection  with  the  Des  Moines  &  Fort  Dodge,  which  is 
controlled  by  the  same  interests,  has  made  a  8  year  traffic 
agreement,  dating  from  Jan.  18,  with  the  Chicago  Barlington 
&  Qalncy  RR.  for  running  rights  over  the  latter 'a  tracks  be- 
tween Des  Moines  and  Oskaloosa.  This  connects  the  Iowa 
Central  with  the  Das  Moines  &  Fort  Dodge  and  gives  the  Iowa 
Central  a  through  line  from  Peoria  to  Des  Moines.— V.  79, 
p.  2201. 

Lake  Shore  Electric  Ry.,  Ohio.— iVe«j  Director.— R  A. 
Everett,  the  second  largest  stocktiolder,  has  been  elected  to 
the  board,  tbe  number  of  directors  being  increased  from 
nine  to  ten.  The  report  for  the  year  1904,  It  is  stated,  shows 
a  deficit  of  about  $18,500,  after  deducting  bond  interest,  ow- 
ing to  bad  weather  during  the  first  three  months.  This  result 
contrasts  with  a  deficit  of  $30,000  for  the  year  1903.  The 
company  has  recently  been  reporting  largely  increased  re- 
ceipts, and  expects  to  show  a  considerable  surplus  for  tbe 
current  year.— V.  78,  p.  2442. 

Loaisville  &  Nashville  RU.— Purchase.— Sde  South  & 
North  Alabama  RR.  below.— V.  80,  p.  232,  163. 

Massaohasetts  Electric  Companies.- l?ar»t«grs.— The  com- 
pany, commencing  with  the  present  fiscal  year,  will  Issue 
quarterly  statements  of  earnings.  The  first  statement,  cov- 
ering the  quarter  ending  Dec.  81,  will  be  found  on  page  ^, 

Executive  Committee.— Diiectora  Charles  E.  Cotting  and 
Philip  Daxter  have  been  added  to  the  executive  committee, 
the  other  five  members  being  Gordon  Abbott  (chairman), 
Eugene  N.  Foss,  Charles  Francis  Adams  2d,  Percy  Parker 
and  Philip  L.  Saltonstall.— V.  79,  p.  2693. 

Midland  Valley  RR.— Increase  of  Stock —&.xx  amendm<int 
to  the  charter  was  filed  on  Jan.  28  Increasiog  the  authorized 
stock  from  $5,000,000  to  $9,000,000  and  providing  for  several 
extensions,  including  one  from  Bowles  through  Caddo  Gap 
to  the  southern  boundary  of  Montgomery  County,  Ark.,  65 
miles,  estimated  to  cost  $20,000  per  mile.— V.  78,  p.  2012. 

Mllwaakee  Light,  Heat  &  Traction  Co  — Sae  Racine  Gas 
Lieht  Co.  under  "Industrials"  below.     V.  75,  p.  294. 

Minneapolla  St.  Paul  &  Sault  Ste  Marie  Rj.—Neio  Bo^ds. 
— The  New  York  Stock  Exchange  has  been  requested  to  list 
$8,C0f),000  additional  first  consolidated  mortgage  4  p.  c.  bonda 
of  1938,  making  the  total  lioted  |32,055,000.— V.  79,  p.  1332. 
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Missouri  Pacific  Ry. — Annual  Dividend  on  Stock  Owned  — 
Bonds  Listed.— See  St.  Louis  Iron  Mouutain  &  Southern  Ry. 
below.-V.  79,  p.  2643. 

New  Orleans  Builnajs.— Payment  of  Maturing  Bonds.— 
The  $100,000  second  mortgage  bonds  of  the  New  Orleans  & 
Carrollton  RR  ,  Nos.  1  to  100,  will  fall  due  on  Feb.  1,  1905, 
and  will  be  paid  on  presentation  at  the  Whitney  National 
Bank,  New  Orleans.— V.  80,  p.  322,  163, 

New  York  Ontario  &  Western  Ry.— Bonds.— The  New 
York  Stock  Exchange  has  been  requested  to  lis^;  $3,083,000 
additional  refunding  mortgage  4  p.  c.  bonds  of  1992,  making 
th^  total  listed  $30,00  ),000,  the  total  authorized  amount 
under  the  mortgage.— V.  79,  p.  2643. 

Norfolk  &  Southern  nU.—New  Mortgage.— The  com- 
pany's new  mortgage  made  to  the  Guaranty  Trust  Co.  of 
New  York,  as  trnstee.  secures  $10,000,000  of  5  p.  c.  gold 
bonds,  denomination  $1,000,  dated  Nov.  15,  1904,  and  due 
July  1,  1954;  subject  to  call  in  any  amount  on  any  interest 
dty  at  115  The  bonds  are  applicable  as  follows: 
Reserved  to  retire  at  or  before  maturity  $1,655,000  ont- 

standlng  let  M.  bondB  of  1891  of  Norfolk  &  Southern  RR.$I,655,000 
Issuable  for  $315,000  treaanry  bonds  of  1891 ,  which  are  to 

be  surrendered  Jan,  1, 1906 815,000 

Bonds  underwritten.  Issuable  forthwith- 
Issued  for  property  Chesapeake  Tranplt  Oo.  and  Wash- 
ington &  Plymnoth  RR.;  eleotrifloatlon  of  Virginia 
Beach  Branch,  additional  equipment  and  construction  of 
line  recently  completed  froaa  Maokey's  Ferry  to  Ply- 
mouth, 10  miles $2,325,000 

For  standard-gauging  liae   from  Plymouth,  N.  O..  to 

Washington,  N.  C,  etc 105,000  2,430,000 

Reserved  for  future  additions  and  extensions,  but  for  an 
amount  not  exceeding  In  the  aggregate  $20,000  per  mile 
of  single  track  and  $^5,000  per  mile  of  double-track  steam 
road,  and  not  to  exceed  $10,000  of  single  track  and 
$20.f00  per  mile  of  double-track  electric  railway.  For 
rolling  stock,   the  amnunt  not  to  exceed  $100,000  per 

annum  and  not  to  exceed  In  all  $1,000,000 , 5,600,000 

—V.  79.  p.  2697.  2086. 

Ohio  RiTfir  &  Western  Ry.—i2e<j3iver.— Judge  HoUings- 
worth  at  Wheeling,  W.  V.,  on  Jan.  25,  on  the  appllcitlon  of 
the  Farmers'  Loan  &  Trust  Co.,  appointed  J.  K.  Qeddes, 
General  Manager,  receiver  of  the  company.  Interest  on  the 
bonda,  it  is  said,  has  been  in  default  since  Aug.,  1903. — See 
V.  80,  p.  163. 

Oregan  Short  Line  RR.— Bonds  Hedeermd. — The  four  per 
cent  participating  bonds,  as  heretofore  announced,  will  be 
redeemed  on  Feb.  1  at  102%  and  Interest  at  the  office  of  the 
company,  133  Broadway.  Holders  are  requested  not  to  out 
off  the  February  coupon,  and  to  leave  their  bonds  at  oace  to 
facilitate  the  drawing  of  checks  for  the  payment  Feb,  1.— 
V.  80,  p.  228. 

Panama  RR.— Q^er  for  Minority  Shares.— The  United 
States  Government,  having  acquired  983^  p.  c.  of  the  $7,000,- 
000  capital  stock  in  connection  with  the  purchase  of  the  Paq- 
ama  Canai,  has  authorized  William  Nelson  Cromwell  to  offer 
par  in  gold  for  the  minority  shares.  Assenting  holders  have 
until  Feb  23  to  deposit  their  certificates,  duly  assigned,  with 
j'-al  affixed,  to  "William  H.  Taft,  Secretary  of  War  of  the 
United  States,"  at  the  Bankers'  Trust  Co.,  No.  7  Wall  St.,  in 
exchange  for  cash.  Any  dividend  up  to  5  p.  c.  in  the  mean- 
time declared  will  belong  to  the  selling  stockholder.  Mr. 
Cromwell  says:  "I  advise  all  minority  stockholders  to  avail 
of  this  opportunity  which  will  expire  at  the  time  mentioned, 
after  which  date  certain  Ipgal  proceedings  are  contemplated 
to  be  taken."- V.  80,  p.  163. 

Rio  Grande  Western  Ry.— Listed.- The  New  York  Stock 
Exchange  has  listed  $460,000  additional  mortgage  and  collat- 
eral trust  4  p.  c,  50  year  bonds,  sub-series  A  of  1941,  making 
the  total  listed  813,160,000. 

famines.— For  5  mos.  ending  Nov.  30,  1904,  earning  were  : 

Total  income $1,359,546 

Prop,  of  Int.  on  bonds,  taxes, 
ins.  and  rentals  leasedilines-     577,132 


Oross  earnings 12,574,205 

Net  earnings l,3^H,"i5 

fither  income 27,901 

Total  income 1,356,646 

-V.  78,  p.  zeoo.  Balance,  surplus $779,414 

Rutland  RR.— F.  W.  Vanderbilt  a  Director,— The  name  of 
Frederick  W.  Vanderbilt  should  be  substituted  for  that  of 
Clement  Proctor  in  the  list  of  directors  published  last  week 
both  for  this  company  and  the  St.  Lawrence  &  Adirondack, 
the  mistake  in  the  press  reports  having  been  discovered,  but 
by  oversight  not  corrected  in  our  last  issue.  R.  F.  Payne 
also  should  be  R.  T.  Payne.— V.  80,  p.  223, 

St.  Louis  Iron  Moantttin  &  Southern  Ry.— Dividend —The 
company  has  paid  an  annual  dividend  of  10  p.  c.  for  the  cal- 
endar year  1904,  being  the  same  amount  as  paid  in  1903  and 
1902.  The  capital  stock  is  $25,788,435,  of  which  125,783,790  is 
owned  by  the  Missouri  Pacific,  which  will  deposit  it  to  secure 
the  present  issue  of  $25,000,000  new  40-year  4  p.  c.  bonds  re- 
ferred t )  in  V.  79,  p.  2«43. 

Ltated.— The  New  York  Stock  Exchange  has  listed  (1)  $2,- 
784,000  additional  unifying  and  refunding  mortgage  4  p.  c. 
bonds  of  1929,  making  total  amount  listed  $30,347,0J0;  (2)  $3,- 
044,000  additional  River  and  Gulf  divisiors  first  mortgage 
4  p.  c.  bonds  of  1933,  making  total  amount  listed  |18,734,CO0. 
The  Committee  on  Stock  L\8t  is  also  empowered  to  add  to  the 
list  from  time  to  time  $126,000  additional  unifying  and  re- 
funding mortgage  4  p.  c.  bonds. 

Earnings.— For  10  mos.  ending  Oct.  31, 1904,  earnings  were: 


Gross  earnings $16,138,781 

^©t  earnings 5,265,173 

Other  Income 1,276,325 

—V.  79.  p.  2643. 


Total  net  Income $(5,531,498 

Charges 4,243,773 

Ba'.anoe.  sorplos 2,288,7i5 


St.  Louis  Sauthwestern  Ry.— Listed.- The  New  York 
Stock  Exchange  has  listed  $520,000  additional  consol.  mort- 
gage 4  p.  c.  bonds  of  1932,  making  total  listed  $13,185,000. 


STATEMENT  OF  I88DANCE  OF  $13,185,000  FIBST  CONSOLS. 

Gen'l  oorpor.  pnrposes.^e.COO.OOO  I  Construe  and  eqilp.  of 

In  exoh.forZdM  luoom.   6,065,750  |     Dallas  extension $120,000 

For  spourltles  of  Pine  I  Oonetruc.  and  eqalp.  of 

Blnff&  Ark.  Blv.  KR.       480,000  |     Lafkln  extension  ....      520.000 

Earrdngs.—Fov  the  4  months  ending  Ojt.  31: 

4  mos.—                 Orosi.              Net.  0th.  inc.    Charges.    Bal.,  tur. 

1904 f3,031.684  $1,089,516  $20,286    $514,^64    $594,838 

1903    2.524,654  819,641      

-V.  79,p.  2458. 

St.  Louis  Troy  &  Eastern  HR.— Mortgage.— Th\s  company, 
which  on  Dae.  1,  1904,  paid  off  its  $600,000  first  mortgage  6 
p.  c.  bonds,  has  made  a  new  first  mortgage  to  the  Am^^rican 
Trust  &  Savings  Bank  of  Cbtcago,  as  trustee,  to  secure  an 
issue  of  $iOO,000  of  5  p.  c.  gold  bonds,  dated  Dec.  1,  1804, 
and  due  Dec.  1,  1924,  without  option  of  earlier  redemption; 
denomination,  |500:  interest  payable  June  1  and  Dae.  1  at 
Mississippi  Vdlley  Trust  Co.,  trustee.— V.  79,  p.  2087. 

San  Antonio  &  Aransas  Pass  Ry.— ^{^  Illegal  Bonds 
Destroyed.— A  press  dispatch  from  Austin,  Tex  ,  ou  Jan.  18 
announces  the  destruction  of  the  last  ten  bonds  of  the  block 
of  $1,356,000  which  was  ordered  canceled  by  the  Texas 
Railroad  Commission,  since  issued  without  their  consent. — 
V.  78,  p.  2800. 

Soattieriai  P&cific  Co. — Refunding  Bonis. -Announcement 
of  the  refuudiog  plan,  it  is  authoritatively  stated,  will  be  made 
next  week.  It  is  understood  that  tha  plan  provides  for  a 
present  issue  of  about  $75,000,000  four  par  cent  long-time 
bonds,  which  will  provide  for  a  large  amount  of  high-rate 
bonds  maturing  in  the  near  future  or  subject  to  call.— V.  80, 
p.  164. 

Southern  Railway.— Ca/Z^d  Bonds.— Sixty-three  ($63,000) 
Richmond  &  Danville  RR.  equipment  mortgage  bonds  dated 
Sept.  3,  1889,  have  been  drawn,  and  will  be  paid  Mar,  1, 
1905,  at  par  at  the  Central  Trust  Co.  -V.  79,  p.  2797. 

Santh  &  North  Alabitma  EU.—Sale  of  Property.— The 
shareholders  will  vote  March  21  on  the  sale  of  the  property 
and  franchises  to  the  Louisville  &  Nashville  RR,,  which 
already  holds  nearly  all  of  the  capital  stock. — V,  79,  p.  2698. 

South  Side  Elevated  UVL.— Report.— The  resuUa  for  the 
year  ending  Dae.  31  were  : 

Tear.           Qrots.  Net,  Interest.  Dividends.  Bal.,sur. 

1904 $1,574,829  $604,854  $33,7,'iO  $i09,l49  $16l.9S5 

1S08 1.679,310  681,934  33,750  409,133  242,051 

-V.  79,  p.  1956. 

South  &  Western  Ry.— See  Cllnchfield  Corporation  among 
"Industrials"  helow.— V.  80,  p.  223. 

Union  Paciffc  RR.— iVbfes  Paid.— The  $10,000,C03  five  per 
cent  norfs  due  Feb.  1  will  be  paid  on  that  day  at  the  com- 
pany's offije.— V.  79,  p.  2143, 

Wabash  Rlfi.— Liafed,- The  New  York  Si-ock  Exchanse  has 
listed  1173.000  additional  Omaha  Division  flrs :  mort.  ^%  p.  c. 
bonds  of  1911,  making  total  amount  li'-ted  $3  178,00!). 

EarningH.—  Fov  the  4  mos.  ending  Oil,  31  earnings: 

4  months .     Qross.  Net.  0th  inc.  Oharges.      Bal.,  sur. 

leOl 19,715,769  $2,616,067  $210,317  $3,330,834    $495,550 

1908 8.567,5b2  2,591,771        

-V.  79,  p.  2797. 

Western  MaryLiud  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $607, OCO  addifional  first  mortKage  4  p  c. 
5n-year  bonds  of  1952,  making  total  amount  listed  $29.367,00.1. 
These  additional  bonds  are  part  of  the  block  of  |3,0 30,000 
deposited  with  the  Continental  Trust  Co.  of  Baltimore,  sub- 
ject to  withdrawal  for  terminal  properties  and  facilities  in 
^nd  adjacent  to  the  city  of  Baltimore.  Sae  full  particulars 
in  V.  79,  p.  2692. 

Agreement. — A  press  dispatch  from  Baltimore  says  ;  'Un- 
der an  agreement  between  the  Western  Maryland  RR.  and 
the  trustees  of  the  Chpsapeake  &  Oaio  Canal,  representing 
the  Baltimore  &  Ohio  RR  holdings  in  the  canal,  the  last  ob- 
btacle  has  beea  removed  in  the  way  of  completion  of  the  Cum- 
berland extension  of  the  Wabash.  All  threatened  litigation 
concerniDg  the  bridging  of  the  canal  by  the  Wabash  is  now 
averted"  The  "Baltimore  Sun"  speaks  of  the  foregoing  as 
a  rumor.  Compare  Canal  Company  in  V.  80,  p.  165  ;  V.  79, 
D  2798 

Balance  Sheet.— Sde  p.  468.— V.  80,  p.  224, 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— Purchase  of 
Sfocft.— Boiesevain  &  Co.  of  this  city  and  some  of  their 
friends  have  taken  an  interest  in  stocks  of  the  company  "as 
an  investment  prooosition,  because  we  consider  them  cheap 
and  have  foil  confidence  in  the  management  of  Mr.  (Presi- 
dent) Bush."  la  a  circular  addressed  to  the  shareholders 
the  firm  sets  forth  in  some  detail  the  positioa  of  the  company 
in  view  of  the  recent  change  in  the  capitalizitioc.  Citations 
from  this  circular  may  soon  be  made  in  the  Chronicle. 

According  to  the  "Baltimore  San"  the  interests  named 
acquired  this  week  some  16  JO, 000  common  stock,  including 
the  holdings  of  John  L.  Williams  &  Sons  of  Richmond  and 
J.William  Middendorf(fc  Co.  of  Biltimore,  this  purchase 
being  additional  to  the  block  recently  obtained  from  the  In- 
ternational Trust  Co.  These  statements,  however,  are  not 
confirmed.     Compare  V.  79,  p.  2797.— V.  80,  p.  118. 

Alaska  Packers'  Association.— P/a/i  Approved.— The 
sharrtholders  on  Jan,  17  duly  ra'ihed  the  plan  (l)  to  incryase 
the  authorized  capital  stock  from  §5,000,000  to  $7,500,0  X)  (2) 
to  make  the  existing  capital  fall  paid  by  transferring  $1,680,- 
000  from  reserve  fund  to  stock  aocouuc  aad  (3)  to  authorizi 
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an  issae  of  |2,00i),0(j0  bonds.     Or"  v,he  new  stock  $1,500,000 
will  be  held  m  reserve.    Compare  V.  79,  p.  2749,  245ij. 

American  District  Tekgrapli  Co.  of  New  York.  —Report. 
— The  resalta  for  the  year  ending  Dae.  31  were  : 

Tear—                      Orots.               Net.  Div'ds  (Zp.e.)  Balance 

1901 $561,062  $77,364            $76,888  enr.      $476 

1903 677.676  65.868             76.888  def.  11,020 

—V.  78,  p.  1221. 

American  Graptioptaone  Ctu— Balance  Sheet.— la  the  bal- 
ance sheet  which  was  published  last -week  the  words  'ear- 
rent  accounta"  should  have  appeared  as  part  of  th^  Item 
"accrued  interest  and  taxes  not  yet  due  and  bills  payable," 
the  current  accounts  b-in?  one  of  the  essential  factors  of  the 
total  there  shown.— V.  80,  p.  221. 

American  Hide  &  Leather  Co.— Firs*  Dividend.— The  di- 
rectors on  Tuesday  declared  a  first  (quarterly)  dividend  of 
1  p.  c,  on  the  preferred  stock,  payable  Feb.  15  to  holders  o* 
record  Jan.  31.  The  preferred  stock,  $12,548,300  outstand- 
ing, is  cumulative,  and  carries  about  35  per  cent  of  divi- 
dends in  arrears. 

New  Director.-  Henry  Seligman,  of  J.  &  W.  SpHgman 
&  Co.,  Las  been  el^-cted  a  director  to  succeed  William 
Becker,  resigned.— V.  79,  p.  967. 

American  Locomotive  i^o.— Purchase.— This  company  on 
Tuesday  acquired  the  entire  $3,000,000  capital  stock  of  th« 
Rogers  Lccumotivs  Works,  whose  plant  at  Pateraon,  N.  J., 
employs  from  1,200  to  1,600  men.  The  Rogers  Company  has 
been  paying  divtden'ls  for  som^  time  past  »t  the  rate  of  6  p. 
o.  per  annum  on  both  cI arses  of  its  stock,  The  following  di 
rectors  have  been  elected  for  the  purchased  company: 

New  aireotore:  A.  J.  Pitkin,  Pliny  Flsk.  Wm.  M.  Burnum,  Frederick 
W.  Stevens,  George  B.  Sheldon  and  J.  E.  Prenoh, 

Old  directors  remaining:  John  W.  tJdggs,  Wm.  Barbour,  Walter  G 
Oakman,  John  Havron  and  Reaben  Wells. 

John  Havron  continues  President  of  the  Roger.^  Compa'ay, 
There  are  outstanding  |455,000  bonds  on  the  Rogers  plant. 
This  acquisition  leaves  the  Baldwin  Locomotive   Works  of 
Philadelphia  the  only  Indep-^rndsnt  concern  of  importance 
Payment  was  made  in  cash,— V.  79,  p.  1022. 

Atluntie  (Copper)  Mining  £o.— Dividends  Resumed.  -  The 
directors  on  Tutbday  declared  a  dividend  of  50  cents  per 
share.  The  lag*,  dividend  paid  was  |3  per  share  in  Pab- 
ruary,  1901.  There  are  now  100.000  shares  outstanding; 
par  value,  $25;  paid  in,  |9  80.— V.  75,  p.  1088. 

Atlantic  Mutoal  Insorance  Co. — Report.— The  report  of 
the  trustees  foi-  the  year  ending  Dec.  31,  1904,  will  be  found 
in  our  advertising  columns.  The  company  now  has  assets 
aggregating  $12,638,248,  of  which  $5,243,600  is  in  United 
States  atid  State  of  New  York  stock,  city,  bank  and  other 
securitifip;  $593,012  is  cash,  $1,417,544  special  deposits  in 
bar>ks  and  truet  companies,  $1,020,087  premium  notes  and 
bills  receivable,  and  $4,864,000  in  real  estate.  Compare  V.  78, 
p.  285. 

Interest— Certificates  Called,— Six  per  cent  interest  on  the 
outstanding  cettificates  of  profits  ivUl  b-i  paid  to  the  holders 
thereof  Feb.  7.  Tne  outstanding  certificates  of  the  issue  of 
1899  will  bep-'iii  on  Feb  7  next,  from  which  date  all  interest 
thereon  will  cease.  A  dividend  of  40  per  cent  has  been  de- 
clared  on  the  net  earned  premiums  for  the  year  ending  Dec. 
81,  1904,  for  which  certificates  will  be  issued  on  and  after 
May  2.  The  total  n^arine  premiums  for  the  year  were  $3,633,- 
495,  including  $734,152  not  marked  off  Jan.  1,  1904.— Vol.  78, 
p.  285. 

Bethieliem  Steel  Corporation.— /Vew  Securities  Ready, — 
See  U.  S.  Shipbuilding  Co.  below.— V.  80,  p.  S24,  185. 

Borax  Confcolidated,  Limited.,— iVeic  M  Debenture  Stock, — 
The  London  Stock  Exchange  has  listed  a  further  issue  of 
£150, OCO  5  per  cent  second  debenture  stock.— V.  78,  p.  1169. 

Markabcrg  Fuel  Co.— Earnings.— Sbq  Fairmont  Coal  Co. 
below.- V.  78,  p.  1273. 

(lifton  Forge  mining  &  Development  Co.— Reduction  vf 
Capitoi  <Sfcc/c.— The  ehareholders  will  vote  at,  Richmond  on 
Jan.  24  on  a  proposition  to  reduce  the  maximum  capital  stock 
from $500,000  to  $110,000.    Geo.  K.  Anderson  is  Secrelary. 

Clinelifleld  Corporation.  -Saie  Declared  Off.— New  Direct- 
ors.—At  a  meeting  of  the  etockholdera  in  Bristol,  Va,,  on 
Jan,  28,  14,339  shares  being  represented  out  of  a  total  issue 
of  28,500  eh  area,  it  was  voted  to  set  aside  the  sale  of  the. 
properly  authorized  by  the  directors  on  Jan.  9  to  George  L. 
Carter  (V.  80,  p.  224).  The  stockholders  also  by  a  vote  of 
14,264  shares,  as  permitted  by  the  Virginia  corporatioa  la-v, 
removed  all  the  dirtccorc  except  Geo.  L.  Carter  and  elected 
an  entirely  new  set  of  officers  atj  follows : 

DlreotorB— Charles  M.  Allaire  of  New  York,  who  holds  1*^,200  shares; 
B.  H.  Kroner,  OlDolnnatl;  F.  Bernheim.  William  B.  Clark,  Charles  £. 
Fink.  George  Blaklstone,  Balllmord,  and  George  L.  Carter,  Bilstol. 

OttlcerH— Charles  M.  A:laire  of  New  York,  President,  and  Charles  B. 
Fink  of  Baltimore,  Secretary  and  Xreasarer. 

Judge  John  W.  Price,  of  the  Bristol  (Va.)  Corporation 
Court,  has  entered  a  judgment  declaring  that  the  com- 
pany's subsidiary,  the  South  &  Western  Railway  Co.,  has 
forfeited  its  corporate  rights  in  Virginia  through  failure  to 
ccmplf^te  30  miles  of  road  in  that  State  before  April  2,  1904. 

H.  B.  Hollins  &  Co,  and  Engeno  Zimmf;rmann,  who  con- 
templated the  purchase  ol  the  property,  have  abandoned  the 
plan.  Their  deal  for  the  control  of  the  Detroit  Southern  RR., 
we  are  Informed,  has  also  been  dropped.— V.  80,  p.  224,  118. 

Colorado  Fuel  &  Iron  Co.— New  Bonds  Ready,— B-oMera 
of  certificates  of  deposit  for  the  5  p.  o.  convertible  deben- 


tures, issael  by  the  Continental  Trust  Co.  of  New  York,  or 
by  the  New  York  Security  &  Trust  Co.,  are  requested  to  re- 
turn those  certificates  to  the  last-named  company  and  re- 
ceive the  bonds  of  the  Colorado  Industrial  Co.  to  whiou  they 
are  entitled  under  the  plan.  Certificate  holders  will  at  the 
same  time  receive  temporary  receipts  entitling  them  to  their 
proportion  of  the  stock  of  the  Colorado  Fuel  &  Iron  Co.  as 
wooa  as  the  stock  certificates  can  be  prepared  for  delivery.— 
V.  79,  p.  2590. 

Consolidated  Gas  Co.,  New  Yor]L.-Neio  Director.— Qdorge 
E.  Church  has  been  elected  a  director  to  succeed  the  late 
William  C.  Whitney. 

Report.— See  page  470.— V.  79,  p.  2207. 

Consolidiikted  Lake  Saperior  Co.— New  Sicurities  in  Ex- 
change for  Stock  Ready  Feb.  6.— The  Trust  Cd,  of  North 
America,  No.  505  Chestnut  Street,  Philadelphia,  will  receive 
dally  from  10  to  12  noon,  beginning  Feb.  1,  1905,  depont  cer- 
tificates for  stock,  preparatory  to  exchange  uader  the  re- 
organization plan  for  stock  and  income  bonds  of  the  Lake 
Superior  Corporation.  The  new  securities  will  be  delivered 
from  1  to  S  P.  M,,  beginnin.^  Feb.  6,  1905.  Deposit  blanks 
and  information  regarding  fractional  amounts  may  be  ob- 
tained from  the  committee,  No.  353  Philadelphia  Bourse,  or 
at  th»>  office  of  the  Lake  Superior  Corporation,  100  Broad- 
way, New  York  City. 

under  writing  receipts  for  new 
—V.  78,  p.  ?3b7. 

Utiea,  N.  I.— Bonds  Offered— 
New  York,  and  Wilson,  Colston 
&  Co,,  Baltimore,  are  offering  at  par  and  interest  $350,000  of 
the  ontatandiug  $8,510,000  first  mortgtge  gold  53  of  1930. 
The  company  has  in  operation  about  108  miles  of  mains  and 
10  reservoirfi  having  a  capacity  of  about  700,000,000  galioas. 
Gross  earnings  for  the  last  six  years  : 

1904 $192,824 

1903 liSI2,067 

1902 .,.    172,986 


Notice  of  fcho  exchange  of 
securities  will  be  given  later, 

Consolidated  Water  Co., 
Earnings.-  Redmond  &  Co., 


1901 $16^,649 

ItOO 157,812 

1899 152,366 


-V.  77,  p.  198. 

Coiigolidation  Coal  Co.  of  Maryland.— .EJarjiixgra.— The 
preliminary  statement  for  the  calendar  year  19C4  (partly  es- 
timited)  is  ag  follows  : 

Net  earnings,  Inolnding  dividends  on  stocks  held,  less  fixed 

charges $1,143,747 

DeducHon$— 

Appropriation  for  reserve  fund...... $106,324 

Depreciation  on  floating  equipment 52,360 

Depreciation  on  coal  boax  equipment 28,774 

Dividend,  4  p.  c,  payable  Feb.  1, 1905 410,000-      597,458 

Balance,  surplus,  over  dividends $516,289 

In  1908  the  surplus  over  liividends  to  the  same  amount  and 

$134,729  deductei  for  depreciation,  etc.,  was  $677,512. 
President  C.  W.  Wa.tf"'>n,   referring  to  these  results  and 

those  of  the  aubsldiary  Fairmont  and  Somerset  companies 

(which  see  below),  is  quoted  as  saying  : 

A  strike  began  in  December,  1903,  and  lasted  until  the  middle  of 
1904.  The  general  conditions  that  were  nnfavorable  to  the  soft-coal 
trade  also  alTcioted  the  Somerset  to  some  extent.  They  were  felt  by 
the  Coiisoliitatlon  and  Fairmont  companies.  We  had  the  extraoidl- 
nary  winter  weather  which  affected  the  railroads  and  handioapped 
coal  shippers.  Then  followed  the  demoralization  of  the  coal  trade 
from  the  buslnesa  depression,— V.  80,  p.  225. 

Delaware  River  Steel  Casting  Co.,  Chester,  Pa.— 5'aJe.— 

Judge  Johnson  at  Media,  Pa.,  on  Jan,  16,  ordered  the  re- 
ceiver to  sell  the  property.  The  sale  is  advertised  for  Feb.  16. 

The  company  was  incorporated  under  the  laws  of  Delaware  in  Sept., 
1903,  with  $.500,000  capital  stock  and  made  a  mortgage  to  secure 
$300,000  of  first  mortgage  5  p.  o.  bonds,  of  which  $i4tj,000  are  said 
tobeoufstanding.  Besides  the  bonds  there  are  said  to  be  $87,000  of 
mechanics'  Ileus,  etc.  The  receivers  were  applied  tor  on  Oct.  9, 1904,  by 
Vice-Preeirtent  and  General  Manager  W.  8.  Liogan  and  Secretary  and 
Treasurer  John  W.  Booth  and  others.  The  real  estate  has  b«en  ap- 
praised at  $110,000.  Receivers:  Howard  H.  Houston  and  James 
A.  G.  Campbell.    Mortgage  trustee,  Real  Estate  Trust  Co.,  Phlla. 

Diamond  State  Steel  Co.— iVtJw  Oomm  ttee.—\t  the  meet- 
ing in  Philadelphia  last  week  the  following  committee  was 
appointed  to  rrpresent  the  creditors:  Latvia  O.  Madeira, 
Joseph  G.  Hitnei",  L.  Page,  John  J.  Caine,  H.  Hjffer  and 
Eugene  Shirlith.— V.  80,  p,  225. 

Dapottt  (E.  L)  deNemoarrt  Powder  Co. —Diuifiend.— This 

company  recently  paid  a  dividenl  of  onehaif  p,  c.  on  its 
common  stock,  being,  it  is  understood,  a  second  quarterlv 
distribution  at  the  rate  of  2  p.  e.  per  annum.  Compare  V. 
79,  p.  1268. 

Electric  Company    of    America. -JVew   Stock,— The    di- 
rectors recently  referred  to  tbe  executive  caminitr,ee  a  propo- 
sition to  issue  10  p,  c.  ($i')7,865)  now  stock,  offedag  it   cj 
stockholders  at  par.— V.  8'\  p.  225. 

Fairmont  i:oal  Co.— Earnings.— The  preliminary  state- 
ment for  the  calendar  year  1904  (p^rly  estimated)  follows  : 

Net  earnings  for  year  1904,  less  fixed  charges $S37,197 

Dividend  Northwestern  Fuel  Co.  (estimated) 67,500 

Total  net  earLlnga  *'9i'55I 

Dividend  3  p.  o.  payable  Feb.  1, 1905 ^60.000 

Balance,  sarplns $244.»-i97 

The  Clarksburg  Fuel  Co.,  a  majority  of  whose  $3,000,000  stock  Is 
owned,  earned  $35,703  net  over  llted  charges. 

See  Cooaolidatiou  Coal  Co.  above  and  Somerset  Coal  Co. 
below;  also  V.  80,  p.  i!25. 

Geuerul  tins,  Electric  &  Power  Co.,  ConuersTille,  lad.— 

Sale  March  9.— The  receiver's  sale,  it  is  reported,  will  take 
place  on  March  9.-V.  77,  p.  1298. 
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tiecrgia  Car  &  Mauufucturiiag  Co.,  SaTaunah,  Gia.—  Trus- 
tees'  Sale,— The  Savannah  (Ga  )  Trust  Co.,  trustee  in  bank- 
ruptcy, will  receive  bids  until  F&b.  1  for  this  car  company's 
plant,  wbich  is  situated  on  the  Atlantic  Coast  Line  aod  Sea- 
board Air  Lite  rdilroads,  4  miles  from  Savannah.  Compare 
V.  78,  p.  1894,  2445. 

Sreene  Consolidated  Copper  Co,— New  Directors.— Four 

of  ihe  five  directors  who  retired  last  fall  have  been  re  elected 
to  the  board,  replacing  the  men  by  whcm  they  were  then 
succeeded,  viz.: 

Now  elected— Charles  Adslt,  T.  H.  Anderson,  Oeorse  8.  Bobbins,  J. 
B  Showalter  and  R.  W.  Plllebury. 

Now  retired— L.  C.  Weir,  W.  T.  Van  Brunt,  Q.  B.  PerUns,  Anton 
Ellere  and  H.  E.  Hontlugton. 

A  quarterly  dividend  of  4  per  cent  has  been  declared  pay- 
able on  Feb.  20  to  holders  of  record  on  Feb.  1.  Compare 
V.  80,  p.  225. 

Houston  (Ttx.)  Oil  Co.— Judge  Bums  of  the  Federal 
Ccurt,  Galveston,  Tex.,  on  Jan.  16  authorized  the  receivers 
to  purchase  the  stock  of  the  Southwestern  Oil  Co.  at  $177,000 
ard  interest  and  to  issue  therefor  5  p.  c.  receivers'  certificates 
payable  on  or  before  Jan.  1,  1906.-V.78,  p.  991;  V.  80,  p.  166. 

Hudson  Coanty  Gas  Po.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,110,000  additional  first  mortgage  5  p. 
c.  bonds  of  1949,  making  the  total  amount  Hated  |10,290,000, 
The  additional  bonds  were  issued  as  follows: 

In  exchange  for  Uko  amount  of  Consumers'  Gas  Works  Co. 

flret  mortgage  sixes 26,000 

For  cash  to  retire  like  amount  oT  Consumers'  Gas  Works  Co. 

flrut  mortgage  sixes 544,000 

For  additions,   extensions  and  betterments  subsequent  to 

May  1,  1903 540,000 

BA^LANCE  SHEET  NOV.  30.   1904. 


Plant,  fran.,  property 

and  patents $20,895,090 

Public  Servioe   Corp. 

of  N.J.  lease  aoot...  287,627 
Cash 799 


Total  assets. 
-V.  79,  p.  2646. 


.$21,193,517 


LiabUities — 

Capital  stock „  $10,500,OCO 

Istmort.  5p.  6.  bonds.  10,290,000 
Pnblle  Service   Corp. 

of  New  Jersey 994 

Profit  and  loss 402,523 


Total  liabilities.  ..$31,193,517 


laidianopollB  Light  &  Re&t  Co.— Consolidation. — This  com- 
pany WAS  formed  on  Djc.  31  by  merger  of  the  Indianapolis 
Light  &  Power  Co.  (V.  77,  p.  1228,)  which  lighted  the  8tree>:8 
of  Indianapolis  and  also  supplied  most  of  the  electricity  used 
in  Icdianapolis,  and  the  Marion  County  Hot  Water  Heat  Cc. 
The  last  named  company  (stock  $100,000)  owned  a  franohise 
for  supplying  electricity  and  hot  water  and  also  a  building, 
but  was  not  in  active  operation.  The  capital  stock  of  the 
new  company  is  $1,000,000  and  1*^8  authorized  bocd  issue 
$5,0C0,0C0  5  per  cents  of  $1,000  each.  Of  the  bonds  $4,000,- 
000  is  reserved  for  future  additions  and  improvements ;  of 
the  remaining  $1,000,000,  $400,000  is  to  be  used  to  retire  at  or 
before  maturity  the  existing  1352,000  bonds  of  the  Indian- 
apolis Light  &  Power  Co.  and  $600,000  is  to  be  given  aloiig 
with  $900,000  capital  stock  in  exchange  for  the  $600,000 
stock  of  the  Indianapolis  Light  &  Power  Co.  The  stock  of 
the  Marlon  County  Hot  Water  Heat  Co.  will  be  exchanged 
for  $100,000  of  the  stock  of  the  new  company.  The  ex- 
change of  securities  is  made  at  the  American  Loan  & 
Trust  Co.,  Boston.  It  is  provided  that  in  place  of  the  usual 
dividend  for  the  period  beginning  July  1,  1904,  which  was 
not  declared  because  of  the  merger,  the  new  corporation 
shall  pay  IJ^  p.  c.  a  month  from  July  1,  1904,  until  the  date 
the  Ijonds  begin  to  bear  interest,  on  the  par  value  of  the 
stock  surrendered. 

The  directors  (and  officers)  are  : 

Daniel  W.  Marmon  (President),  Charles  C.  Perry  (Vice-President 
and  Treasurer),  Thomas  A.  Wynne  (Secretary),  Volcey  T.  Malott, 
Charles  N.  Thompson,  Charles  E.  Test  and  Arthur  O.  Newby. 

Indianapolis  Light  &  Power  Co.— Consolidation. —See 
Indianapolift  Light  &  Heat  Co  above.— V.  77,  p.  1228, 

Lackawauna  Steel  Co.  ~Meetir,g,— The  shareholders  will 
vote  Feb.  7  on  the  proposition  to  make  a  first  consolidated 
morrgage  securing  $30,000,000  of  5  p.  e.  bonds,  of  which 
$12,500,000  will  now  be  used  as  collateral  for  an  issue  of 
$10,000,000  '-S  p.  c.  5- year  secured  gold  notes,"  subject  to 
cail  for  redempiioii  on  60  days'  cotice.    A  circular  says: 

When  arrangements  were  made  some  two  years  ago  for  the  funds 
necessary  for  the  oomplf-tton  of  the  oompany.s  new  plant  naar  Buf- 
falo, N.  Y.,  provlsioE  was  made  for  the  future  needs  of  the  oompaay 
by  reserving  *5,000,000  of  ita  stock  and  $5,0C0,000  of  its  first  more 
gage  bonds  oat  of  the  total  Issae  of  $<50,000.000  of  bonds  and  .«40,- 
Oto.OOO  of  stock  then  authorized.  The  company  is  now  in  need  of  about 
$10,000,000  with  which  to  pay  for  the  completion  of  Its  p;aut,  cer- 
tain new  construction  and  additional  property  not  contemplated  when 
the  mortgage  to  the  Farmers'  Loan  &  Trust  Co.  was  exec  ited,  and  ad- 
ditional capital  found  neoesaary  In  the  development  of  its  business. 

It  is  deemed  not  expedient  to  issue  the  stock  and  bonds  re- 
served as  above  stated,  and  the  directors  have  therefore  pre- 
pared the  comprehensive  plan  which  was  officially  described 
in  the  Chronicle  last  week.  The  first  soLSolidated  mort. 
bonds  are  to  be  dated  March  1,  1905,  to  mature  March  1, 
1935,  with  provisions  for  redemption  at  the  company's  option 
on  or  after  March  1,  1915,  at  105  p.  c.  and  accrued  iaterest. 

Operattons.-The  second  new  large  blast  furnace,  "No.  4," 
was  blown  in  last  week.  The  first  of  this  group,  "No.  3," 
was  disabled  by  an  explosion  some  weeks  since,  hue  is  ex- 
pected to  resume  in  about  three  weeks.  The  new  plate  mill 
made  a  record  of  200  tons  in  one  day  last  week,  while  the 
rail  mill  produced  1,500  tons  in  24  hours.— "Iron  Age."— V. 
80,  p.  225. 


Liiclede  Gas  Light  Co.,  St.  Lonlg.—Lisfed. -The  New  York 
Stock  Exchange  has  listed  $6,000,000  refunding  and  exten- 
sion mortgage  5  p.  c.  bonds  of  1934.  Compare  full  state- 
ment, V.  78,  p,  1273. 

Report— See  page  470.— V.  79,  p.  1644. 

L^ke  Soperior  Corporation.— iVieif  Securities  Eeady  Feb.  6, 
—See  Consolidated  Lake  Superior  Co.  above. — V.  79,  p.  2799. 

Lehigh  Coal  &  Navigation  Co.— Voting  Trust  Certificates 
Libted  in  Philadelphia.~The  Philadelphia  Stock  Exchange 
has  listed  temporary  trust  certificates  representing  $4,009,- 
850  of  the  $15,801, bOO  capital  stook  deposited  under  the 
voting  trust  agreement  of  Deo.  31,  1904.  Compare  V.  80,  p. 
166. 

Lewiston-Clarltston  Co.  of  Ciarkston,  Wash.— Bonds  Of- 
fered.—Horace  Bowker,  No.  354  Bourse  Building,  Philadel- 
phia, is  offering  at  97  and  interest  a  block  of  first  mortgage 
20-year  5  p.  c.  gold  bonds,  denominations  $500  and  $1,000, 
dated  Nov-  1,  1904,  and  due  Nov.  1,  1924,  These  bonds  are 
redeemable  at  option  of  company  after  Nov.  1,  1909,  on 
payment  of  premium  of  one-half  of  one  p.  c.  per  annum  for 
fcaoh  year  from  date  of  redemption  to  date  of  maturity,  but 
not  more  than  5  p.  c.  in  all;  interest  Nov.  1  and  May  1,  pay- 
able at  State  Street  Trast  Co.,  trustee,  Boston,  Mass.  The 
mortgage  is  limited  to  $2,000,000,  of  which  tbe  present  issue 
la  $500,000,  "secured  by  a  first  mortgage  on  all  property  now 
owned  (net  value  $1,471,839)  and  all  other  property  hereafter 
acquired,"  to  be  applied  as  follows:  To  retire  old  bonds, 
$82,000;  to  pay  lor  extensions,  additions  and  improvements 
already  completed,  $188,000,  and  for  those  in  process, 
$230,000.  For  future  development  $1,500,000  bonds  are  to  be 
held  in  escrow  by  trustee  and  issued  only  as  required.  About 
one-third  the  land  sales,  it  is  stated,  must  be  used  as  a  sink- 
ing fund  for  the  bonds.     A  circular  gives  the  following: 

The  company  was  Incorporated  In  June,  190 i,  under  the  laws  of 
WaehlngtoD,  as  a  consolidation  of  the  Lewlston  Water  &  Power  Co. 
(incorporated  1896),  Olarkstou  Water  Works  (organized  1900),  Lewis- 
ton  Light  Co.  (incorporatea  1899),  Asotin  Land  <Sj  Water  Co.  (lnoi>r- 
porated  1898).  It  thus  owns  aad  controls:  (I)  Entire  elecsric  light 
and  power  business  of  Lewlston,  Genesee  and  Moscow.  Idaho,  and 
Asotin,  Clatkston,  Uniontown  and  Pallman,  Wash.;  aggregate  popula- 
tion 21,000,  Increasing  at  rate  of  20  p.  o.  per  annum,  (  )  Landa  in 
and  around  Clarkston  and  Asotic,  Wash.,  viz  ,  1,10S  aores  Irrigated 
fruit  lands,  193  acres  business  and  residence  lota,  710  acres  on  Asotin 
Creek  for  reservoir  sites.  3,376  aorss  fruit  lands  to  be  Irrlgaled. 
(3)  Domestic,  municipal  and  irrigation  water  supply  of  Aflotiuana 
Clarkston.  Wash.,  ar.d  contiguous  territory.  (4)  All  Important  water 
rights  -wiililii  a  i  oaisietltlve  radius. 

PRB8BNT  VALITB  OF  COMBINED  PKOPBRTr. 


Irrigate'l  fruit  lands  and 
town  lots  SSSS.lt^o 

Fruit  lands  to  be  irrigated 
(c)gt) 59,376 

Reservoir  sites  on  Asotin 
Creek  (cost) 10.?.70 

Land  notes  receiv'le..  Int. 7^.       81,731 


Water  power,  electrical  and 

lrri,4ation  worka...  $207,103 

Extensions    and     Improve- 

iaeuts  (in  process) 230.000 

Miscellaneous    .  39,619 

Total  §1,516.394 


Deducting  land  notes  payable  (ii4,'>55),  makes  the  net  value.  $1,- 
471,839.  This  Is  exclusive  of  water  rlshrs,  right  of  way  and  fran- 
chises, which  on  a  capital  valuation  the  company  places  at  $427,000. 

GrOHsearnlugs  for  year  1903.  *94,11'.J;  net,  $54,707;  interest  paid, 
$13,877;  balance,  surplus,  $40,830.  For  year  1904  Increase  in  net  In- 
come esiimated  12  to  IS  p.  o.  For  the  7  years  ending  Dec.  31. 1904, 
the  gross  earnings  wore  ^522,838;  net  available  for  Int.,  f  ii.2,Qll. 

The  n'3w  work  liioindes:  An  lQcre«se  in  water -electric  power  ttlant 
on  Asotin  Creek  from  &fiOh.-o.  to  2,500  h.p.;  a  storage  reservoir  under 
construction;  40  mile  power  transmission  line  practically  finished  to 
Genesee  and  Moscow,  Unionsown  and  Pullman;  50-miie  transmiislon 
line  proposed  to  Snake  River  Mines;  stesm  auxiliary  eleotrio  power 
plant,  1,000  h.-p  ,  etc. 

Directors:  Charles  Francis  Adams,  Grafton  8t.  L.  Abbott,  William 
H.  B /wker,  Elbert  Wheeler  and  Wliiiam  Wheeler,  all  of  Boston;  Geo. 
W.  Baiiev,  Asotin,  Wash.,  and  Edtcar  H.  Llbby,  Olsirkston,  Wash. 
Elbert  Wheeler  is  Treasurer,  No.  14  Beacon  Sireet,  Boston,  ilise. 

Manhattaa  Telegraph  Co.,  New  York.— Second  Dividend. 
—This  company,  whicti  recently  began  the  payment  of  uivi- 
decds,  made  a  second  distribution  of.  $1  50  per  ehare  (3  p.  c) 
on  Jan.  20  to  stockholders  of  record  Jan.  5.  Th^  first  dlvi- 
dand,  $3  per  share,  was  paid  Oct.  30,  Jamea  O.  PolUon, 
124  Water  St.,  is  Secretary.  The  records  of  the  Secretary  of 
State  at  Albany  ehow: 

The  company  was  incorporated  Deo.  1, 1869.  under  Act  of  1848.  The 
capital  stock  was  placed  at  $150,000,  ooualstiag  of  shares  of  $50 
each.— V.  79,  p.  2089. 

Mexican  Light  &  Power  Co.— ^fafws— At  the  recent  an- 
nual meetlDg  it  wms  announced  that  the  compacy's  first  trans- 
mission line  is  expected  to  reach  the  City  of  lilexico  by  April 
next,  and  contracts  have  been  made  for  practicaliy  ail  the 
power  which  will  then  he  avaflabla,  A  second  transmission 
li.ae  as  well  as  one  to  Elorrt  ie  expecied  to  be  ready  by  next 
Jane.  The  earninga  ot  the  litthtiuK  depart (.nenf;  amounted  to 
$331,000  for  the  year.  James  Ross  is  Preside  it.—V.  77,  p.  403. 

Montreiil  Light  Heat  &  Power  Co.— Bonds  Offered.— N.  W. 
Harris  &  Co.  and  the  Bank  of  Montreal  are  cfferlne:  for  sale 
$750,000  of  the  outstanding  $4,510,000  4}^  p.  o.  collateral  first 
mortgage  gold  bonds. 

"For  the  eight  months  ending  Deo.  31,1904.  gross  earnings  have 
increased  14  p.  o.  and  net  earnings  have  Increased  23  p.  e.  jver  the 
corresponding  months  of  4903.  The  net  earnings  are  now  at  j.  rate  in 
excess  of  three  and  one  halt  times  the  interest  charge  up(>n  the  bonded 
debt.  Quarterly  dividends  at  the  rate  of  4  p.  o.  per  annum  are  paid 
upon  $i7,00iJ,0y0  stock."— V.  78,  p.  2597. 

Narragausett  Electric  Litfhtiag  Co.,  Provldeuce,  R.  I.— 

Increase  of  Capital  Stock.— Thia  company  has  applied  to  the 
Rtjode  Island  Legislature  for  authority  to  increoige  its  cap- 
ital stock  to  57,CO0,0C0.  There  is  now  outstanding  $3,000,000 
stock  on  which  dividends  ara  paid  at  the  rate  of  8  p.  c.  per 
auDum,  and  $1  000,000  of  debenture  certificates  dated  Jan.  1, 
1904,  and  convertible  into  stock  at  option  of  company  at  par 
prior  to  Jan.  1,  1908.  An  earlier  issue  of  $1,000,000  deben- 
ture certificates  was  some  time  since  exchanged  for  stock. 
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The  proposed  increase  of  share  capital  will  provide  from 
tima  to  time  for  ih«  general  growth  of  the  business.  Com- 
pare V.  76,  p.  834,  869. 

North  American  Copper  Co.— Sold— Reorgmization.— 
This  oompaDy's  property,  including  the  Ferris-Haggerty 
mines  at  Encampment,  Wv.,  was  sold  under  foreclosure  on 
Dec.  16,  1904,  to  E.  M.  Cobb,  by  whom  it  was  transferred  to 
the  P^'un-Wyomlng  Copper  Co.  The  new  corporation  has 
f  10,00 ),000  capital  stock,  all  of  one  class,  "no  bonds,  no 
debts."  The  output  of  the  smelter  at  EQcamoment  in  1904 
is  understood  to  have  averaged  about  550,000  pounds  per 
month.  The  f milter  is  to  be  enlarged,  nt-w  steam  power 
added  supplementing  the  water  power,  so  that  runs  may  ba 
contiauons,  and  the  output  from  mine  and  sm'^ltor  should  ba 
materially  increased.    Directors  (-ind  officers)  : 

E.  M.  Cobh.  President,  Lima,  O.:  O.  P.  Colllne,  First  Vioe-Presldent. 
Pittsburgh;  E.  K.  Huqd,  Sfoond  Vloe-Pfflsldent  and  Genernl  Manager, 
Be»ver,  Pa.;  Col.  John  J.  Carter,  TitasvlUe,  Pa.,  Sioretarv  aod  Treas- 
nrer;  Joseph  Seep,  Oil  City.  Pa;  Frederick  Davidson,  Pittsburgh;  J. 
R.  Leonard,  Pittsburgh;  F.  B.  Draper,  Chloago.— V.  79,  p.  2151. 

Otis  Elevator  Co.— Payment  of  Notes.— Tae  company  on 
Jan.  I  paid  off  the  remaining  $200,000  of  the  instalment  of 
$400,000  4  D.  c.  gold  no^es  due  Jan.  1,  1906.  This  leaves  out- 
standing $400,000  of  gold  notes,  half  of  which  mature  J/m,  1, 
1907,  and  the  remaicder  Jan.  1,  1908.  It  seems  probable  that 
the  payment  of  these,  too,  will  be  anticipated. — V.  79,  p.  683. 

Pacific  Packing  &  Navigation  Co.—Mijority  Pay  Aa- 
sessments. — A  majority  of  the  creditors  and  debenture  bond- 
holders, it  is  announced,  have  pild  into  the  Guardian  Trust 
Co.  10  p.  c.  of  the  par  vdue  of  their  claims  and  debentures, 
for  which  they  are  to  receive  preferred  stock  of  the  new  com- 
pany at  par  and  .*in  equal  amount  of  common  stock. 

Assets  and  Liabilities.— See  page  471  and  compare  V.  80, 
p.  228. 

Penn- Wyoming  Copper  Co.— See  North  American  Cjppar 
Co.  above. 

Fittsbargb  Coal  Co. — Contracts  Expire. — President  Fran- 
cis L  Robblns  is  quoted  as  confirming  the  statement  tha^ 
the  company's  5-year  contracts  for  handling  all  the  coal  of 
M.  A.  Hanna  &  Co.  and  Picfeaads,  Mather  &  Co.  in  the  Pitts- 
burgh district  have  expired  and  will  not  ba  renewed. — V.  80, 
p.169 

Pittdbargh  Terminal  Warehouse  &  Transfer  Co. —Listed 
in  Pittsburgh— The  Pittsburgh  StooS  Exchange  has  listed 
this  company's  |2, 000.000  stock  (par  of  shares  |100, 
and  the  11,000,000  of  5  p.  c.  20-year  gold  bonds  dated 
May  12,  1904,  and  dne  May  1,  1924,  but  subject  to  call  in 
whole  or  in  part  at  company's  option  on  or  after  May  1,  1909, 
at  105;  sinking  fund,  if  earned,  |3o,000  yearly,  cumulative 
after  May  1,  1909.  Interest  on  these  bonds  is  payable,  tax 
free.  May  1  and  Nov.  1  at  Pittsburgh  Trust  Co.,  trustee, 
Pittsburgh,  and  Colonial  Tiust  Co.,  New  York. 

The  oompany  was  incorporated  in  Pennsylvania  on  Fob.  8, 1898. 
Ir.s  capital  stock  wa^^  laeued  for  the  r^^al  entate,  cash  and  other  assets 
of  the  River  &  Ritllroad  Terminal  Co.  Bjok  value  o(  asaetit  Not.  .'>, 
1904:  Real  estate,  balldlngs  and  plant,  $1,760,157;  cash,  $1,290,673; 
bills  receivable  (good),  $11,144;  organizitl3n  expenses,  $66,486; 
total,  >I3, 128,461.  Sooth  Side  real  estate,  valued  by  S.  W.  Black  and 
N.  P.  DUworth  at  $2,230,000.  The  company  is  erecting  warehouses 
upon  the  same  to  cost  $i,?OJOjO,  far  which  the  money  Is  all  on  de 
posit  with  the  company's  banks  The  company  also  owns  valuable 
real  estate  between  Forbes  Street  and  Sooond  Avenue  and  ShinglsH 
Street  and  the  P<*n  Handle  RR.  at  the  head  of  Fourth  Avenue,  In  the 
Second  and  Sixth  Wards,  Pittsburgh;  on  this  property  there  ia  amort- 
gage  for  $110,000.  Oarrent  liabilities,  $18,461.  Direct  >rs:  James  I. 
Buchanan  (President),  G.  W.  C  Johnston  (Secretary),  James  A.  Hen- 
derson, Georee  M.  Laaghlin  and  Oeorge  Heard. 

Sae  bond  offering  In  V,  78,  p.  2015. 

Qaincy  (Copper)  Mining  Ce.— Dividend  Increased.— The 
directors  have  declared  a  semi-annual  dividend  of  $'i  a  share, 
or  12  p,  c.  In  1904  only  |2  50  a  share,  or  10  p.  c,  was  paid 
each  six  months.  Thw  present  dividend  is  payable  Feb.  28 
to  holders  of  record  Feb.  6.— V  78,  p  819. 

Bacine  (Wis.)  GiS  Lixht  Co.— On/roZ..— This  company, 
which  has  outstanding  $700,000  bonds  <>f  an  authorizid  iseue 
of  $1,000,000  first  mortgaged  p,  c.  gold  bonds  due  Jan.  2, 1930, 
is  owned  by  the  Milwankee  Llgh*^,  Heat  &  Traction  Co. 
Compare  p.  1555  of  sxREax  Railway  Section  for  October, 
1904,  and  V.  78,  p.  2602. 

Bepubiic  Iron  &  Steel  Co.— Notes  Insued.-Of  the  com- 
pany's authorized  issue  of  |7,000,000  notes.  |tt,300,000  are 
outstanding  and  the  other  |700,000  are  reserved  for  future  us»*, 
and  in  all  probability,  we  are  informed,  will  never  be  issued. 
The  note 3  have  all  been  placed  in  the  hands  of  permanent  in 
vestors  and  are  now  selling  at  par  and  interest.  The  com- 
pany reports  buainess  and  earnings  to  be  very  favorable. 
"The  collateral  trust  agreement  provides  that  the  net  cash 
and  qaick  assets  of  tho  company  shall  alvvays  equal  the  out- 
standing notes,  so  there  is  no  reason  to  suppo.se  that  the 
present  favorable  fioancial  condition  of  the  company  will 
not  continue."— V.  79,  p.  1720. 

Rogrers  Locomotive  Works.— Soid.—Sae  American  Loco- 
motive Co.  above.— V.  78,  p.  1396, 

Somerset  Coal  Co.— ^arrtings.— The  net  earnings  for  the 
calendar  year  1904  over  fixed  charges  (partly  estimated)  were 
$28,366.  No  dividend  has  been  declared  this  year.  Last 
February  2  p.  c.  was  paid.  See  Consolidation  Coal  and  Fair- 
mont Coal  companies  above.— V.  78.  p.  1272. 

South  Ynba  Water  Co.— Sa'e.— Substantially  the  entire 
$5,000,000  capital  stock  of  the  company  has  been  sold  at  par 
to  the  California  Gas  &  Electric  Corporation.  (See  page  1684 


of  Street  Railway  Section  for  October,  1904.)  Tho  sale  car- 
ri'  s  with  it  the  entire  capital  stock  of  the  Central  California 
E  eotric  Co.  The  purchaser  covenants  to  pay  the  interest  on 
the  outstanding  bonds  of  the  South  Yuba  Water  Co.,  which 
aggregate  $1,300,000.  The  Central  California  Electric  Co. 
also  bas  outstanding  $778,000  bonds  of  an  authorized  issue  of 
|5,OCO,000,  guaranteed  principal  and  interest  by  the  South 
Yuba  Water  Co.  The  entire  enterprise  has  been  developed 
and  managed  by  Warner  Van  Norden  of  this  city  and  associ- 
ates. Payment  will  be  made  for  the  stock  in  cash  and  se- 
cured notes.— V.  77,  p.  1307. 

Standard  R©pe  &  Twine  Co.— iJecetvers,— Chancellor 
Magie  at  Trenton,  N.  J.,  vesterday,  on  the  application  of 
George  W,  Montgomerv,  Vice-President  and  director,  ap- 
pointed Frederick  K,  Djy  of  Elizabeth.  N.  J.,  and  D.  S. 
Rimaay  of  Brof^klyn,  President  of  the  Easit  Kiver  Sivings 
Bank  of  New  York,  receivers  of  the  company.  The  com- 
pany is  unable  to  pay  the  interest  on  its  6  p.  c.  bonds  due 
Feb.  1  and  is  in  default  on  two  sinking  fund  payments  of 
$27,500  each,  besides  having  a  considerable  fl  la'ing  debt. 
Mr.  Montgomery  places  the  floating  debt  at  $1,300,000,  in- 
cluding $S34,000  which  is  due  the  Union  S«lMng  Co.,  with 
manufactured  rope  and  twine  ai  security. — V.  79,  p.  1265, 

Standard  Undergroand  Cable  Co. —^arnmflfs. —The  re- 
port for  1904,  It  is  stated,  shows  gross  earnings  of  $8,571,533, 
against  $8  685,294  in  1903;  dividends  paid,  12  p.  c,  $240,000.— 
V.  78,  p.  1548. 

TrBckee  River  General  Electric  Co.— iVleuj  Stock.— The 
shareholders  will  meet  at  520  Market  St.,  San  Francisao,  on 
March  11  to  vote  on  increasing  the  capital  stock  from  $2,500,- 
000  to  $3,000,000.    Par  value  of  shares,  $50  each.— V,  74,  p. 


United  States  Shipbailding  Co.— New  Securities  Ready, 
— Holders  of  certificates  of  deposit  issued  for  first  mortgage 
sinking  fund  gold  bonds  are  requested  to  present  the  same, 
properly  endorst^d  in  blank,  to  the  City  Trust  Co.,  in  ex- 
change for  certificates  for  7  p.  c.  non-cumulative  preferred 
and  common  stock  of  the  Bethlehem  Steel  CorDor,ation,  in 
accordance  with  the  plan  of  r-^orfiranization  of  Miy  25,  1933, 
as  modified  oa  Jan.  30, 1904.— V.  80,  p.  336, 

United  Zicc  Co.— Transfer  of  Assets  Crmpleted.— The 
transfer  of  assets  from  the  N*^w  Jersey  to  the  Miine  corpora- 
tion, it  is  announced,  has  been  completed.  The  company 
owns  mineral  proparties  in  the  Joplin  district,  Missouri. — 
V.  79,  p.  2803. 

Wlilte  Knob  Copper  Co.— Reorganization.— SnhaoTi-p'-Aona 
to  the  amount  of  136,000  shares,  or  85  p,  c,  having  been  re- 
ceived, and  deposit  of  over  87  p,  c.  of  the  outstanding  bonds 
having  been  made,  the  committee  has  declared  operative  the 
plan  dated  Dec.  6,  1934.  The  time  for  the  deposit  of  securi- 
ties under  the  plan  has  been  extended  to  Feb.  1,  1905,  Com- 
pare V.  79.  p.  2752. 

Winona  Copper  Co.  — -Assessment.- An  assessment  of  $1  a 
share  has  been  called,  payable  Fab,  23,  on  the  100.003  shares, 
par  value  $25;  paid  in,  $10. 


—  Corporations  desiring  suretyship  for  their  officers  and 
employees  are  referred  to  the  annual  statements  for  1904  of 
the  Guarantee  Company  of  North  America  and  of  the  United 
States  Gaarantee  Company,  presented  in  our  advertising  ool- 
umns  to-day.  The  net  earnings  of  the  Guarantee  Company 
of  North  America  during  the  past  year  were  $79,110  02,  out 
of  which  was  paid  8  p.  c.  dividends,  amounting  to  $21,358, 
and  the  balance,  $i4,742  03,  has  been  carried  to  surplus.  The 
net  earnings  of  the  United  States  Guarantee  Company  dur- 
ing the  year  have  been  $58,884  65,  out  of  which  have  been 
paid  dividends  of  8  p.  c,  amounting  to  $15,000,  and  the  bal- 
ance, $43,884  65,  added  to  surplus.  The  surplus  of  each  of 
these  companies  has  bean  accumulated  wholly  from  earnings, 
and  no  part  of  it  has  been  contributed  by  stockholders. 
These  companies  are  under  practically  the  same  manage- 
ment-being  that  which  introduced  the  business  of  fidelity 
itiSurancH  on  this  continent  over  forty  years  ago.  Both  com- 
panies adhere  to  conservative  and  experienced  methods,  both 
as  respects  premium  rates  and  the  nature  of  rieks  under- 
taken. Neither  of  them  enters  upon  the  transaction  of  a 
general  ''aarety  bueiness"  (so  called),  which  often  involves 
abnormally  large  and  more  or  less  speculative  hazards, 

—The  Liverpool  &  London  &  Globe  Insurance  Company,  a 
stock  corporation  of  unlimited  liability,  publishes  the  fifty- 
seventh  annual  sbatem  nt  of  its  United  States  branch  for 
the  year  ending  D  ^c.  31,  1934,  It  shows  assets  of  $12,107,398, 
an  increase  of  $50,480  as  compared  with  the  previous  calen 
dar  year.  The  premium  reserve  and  reserve  for  all  claims 
aggregate  $7,038,506,  leaving  a  surplus  of  $5,068,891.  Fur- 
ther details  will  be  f  ouad  in  the  statement  advertised  in  an- 
other column. 

— Poor's  Railroad  Manual  Co.  has  issued  the  follov^ring  ap- 
pendixes: (1)  Directory  of  Railway  Officialf',  Steam,  Eec- 
trio  and  Others;  (J)  Ready  Reference  Bond  List.  Dividends 
Paid,  Annual  Meecings,  Etc.;  (3)  statement  of  Rock  Island 
System,  revised  to  June  30,  1904,  for  Insortion  in  Poor's 
Manual  of  1901. 

— Kinnicutt  &  Potter,  1  NissiU  Street,  Ndw  York,  are  of- 
fering a  selected  list  of  high-grade  securities  for  invedtment. 
See  advertisement.  Full  descriptive  circular  will  be  fur- 
nished on  application, 
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COMMERCIAL      EPITOME 

Friday  Night,  January  27,  1905. 

A  severe  snowstorm  experienced  over  a  large  area  of  the 
Eastern  section  of  the  country  brought  business  to  a 
temporary  halt.  Traffic  was  seriously  interrupted  and  com- 
mnnication  between  Iha  various  markets  was  interfered 
with,  the  mall  service  particularly  baing  considerably 
delayed.  At  the  close  normal  conditioag  were  being  gradu- 
ally restored.  Merchants  and  manufacturers  were  resuming 
shipments  of  supplies  on  outstanding  orders  and  buyers  were 
re-entering  their  markets  as  purchasers.  The  news  of  the 
uprising  in  Rissia  exerted  considerable  itflaence  in  the 
speculative  markets  for  staples,  creating  uneaeicess  on 
the  part  of  speculaiive  interests  and  a  desire  in  both 
American  and  European  markets  to  liquidate  outstanaing 
acoounts.  A  feature  of  the  week  has  been  a  convention  of 
cotton- growers  held  at  New  Orleans,  at  which  it  was  agreed 
to  reduce  the  acreage  for  the  next  cotton  crop  2)  per  cent, 
and  the  holding  of  cotton  from  this  crop  also  was  urged. 

Lard  on  the  spot  has  been  in  moderately  active  demand, 
there  being  steady  buying  by  shippers  for  export  to  the 
United  Kingdom.  Prices  have  advanced.  The  close  was 
quiet  at  7 '25c.  for  prime  Western  and  6'50c.  for  prime  city. 
Refined  lard  has  had  only  a  limited  sale,  but  prices  have  ad- 
vanced to  7  30c.  for  refired  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active.  The 
receipts  of  hogs  have  been  smaller,  and  on  moderate  buying 
prices  have  advanced.  The  close  was  slightly  easier  on  profit- 
taking  sales. 

DAII.T  OI.CS me  FSIOBB  O?  Z.JLttD  SVTXmUt  m  OHIOi.00. 


Man. 


7021a 
7-15 


Tuet. 
6-90 
7-10 
7-22ifl 


Wed. 
6-87i« 
707 1« 
7-171* 


Thura. 
685 
705 
715 

better 


gfH. 
6'82i3 
7-02i« 
712i« 


prices. 


Jan.  del'y 6-75 

Mayrtel'y 695 

July  del'y 707ifl 

Pork  has  had  a  moderate  sale  and  at  slightly 
closing  at  $13  00@13  50  for  mess,  $13  25@15  75  for"  short 
clear  and  $14@14  50  for  family.  Cut  meats  have  been  in  bet- 
ter demand  and  steady,  closing  at  6c.  for  pickled  shoulders, 
8^^@9c.  for  pickled  hams  and  e^@7c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  had  a  fair  jobbing  sale  at 
steady  prices,  closing  at  $9  for  mess,  $10  50  for  packet,  $10@ 
12  for  family  and  $16@17  for  extra  India  mess  in  tcs.  Tallow 
has  been  dull  and  slightly  easier,  closing  at  43^c.  Stearines 
have  been  steady,  closing  at  7@7Kc.  for  lard  stearine  and 
e^^c.  for  oleo  stearine.  Cotton-seed  oil  has  been  quiet.  The 
close  was  quiet  at  24c.  for  prime  yellow.  Butter  has  been 
quiet,  closing  at  S0@29J^c.  for  creamery.  Cheese  has  bad  a 
moderate  sale  at  firm  prices,  closing  at  8^@12^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  advanced,  closing  firm 
at  80c.  for  best  Western. 

Brazil  grades  of  coflfee  have  been  dull.  Buyers  generally 
have  l)een  holding  off  awaiting  developments,  and  prices 
have  yielded  slightly,  but  the  close  was  eteady  at  Sf^c.  for 
Rio  No.  7  and  9c.  for  Santos  No.  4.  The  demand  for  West 
India  growths  hss  been  light  and  prices  have  yielded  slightly, 
closing  at  9%@93^c.  for  good  Cucuta  and  ll@llj^c.  for  good 
average  Bogota.  Speculation  in  the  market  for  coffee  con- 
tracts has  been  fairly  active.  The  disturbed  political  situa- 
tion in  Russia  prompted  selling  to  liquidate  long  contracts, 
depressing  prices.  The  close  was  at  a  recovery  from  bottom 
prices  and  steady. 

Following  are  the  clcsing  asked  prices: 


Jan 7-350. 

Feb 7  350. 

March 7-450. 


Aug 8-060. 

Sept 8-lCo. 

Deo 8-40o. 


May....^..,..,.   7  700, 

June 7-850. 

July.. 7-950, 

Raw  sugars  were  easier  early  in  the  week,  but  closed 
firm  at  SJ^c.  for  centrlfngals,  96  deg.  test,  and  43^c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  firm  but  quiet 
at  6-05C.  for  granulated.  Other  staple  groceries  have  been 
quiet  and  unchanged. 

Kentucky  tobacco  has  been  firmly  held  at  unchanged 
prices.  Seed-leaf  tobacco  has  had  a  fair  sale,  there  being  a 
steady  demand  for  all  grades  of  old  goods,  and  full  prices 
were  being  paid.  Havana  tobacco  has  had  a  large  sale,  re- 
ports from  Cuba  stating  beavy  buying  at  firm  prices.  Su- 
matra tobacco  has  been  In  fair  demand  and  firm. 

The  market  for  Straits  tin  has  been  firmer,  due  to  light 
offering?.  The  close  was  firm  at  29-75@30-25c.  There  has 
been  a  qniet  market  for  copper,  but  prices  have  held  firm  at 
1534®  15%c.  for  Lake  and  15i^@1534c.  for  electrolytic.  Lead 
has  been  qniet  and  easier,  closing  at  4-45c.  Spelter  has  been 
firmly  held,  closing  at  6-20(g6-30c.  Pig  iron  has  been  in 
moderate  demand  and  firm  at  $17  50@17  75  for  No.  2  North- 
ern and  $17  25@17  50  for  No.  2  Southern. 

Rt fined  petroleum  for  export  has  been  unchanged,  and 
closed  at7'40c.  in  bble.,  10-lOc.  in  cases  and  4-50c.  in  bulk. 
Naphtha  has  t>een  steady  at  ll^^c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l-43c.  Spirits  turpentine  has  been  quiet  and  easier,  closing 
steady  at  E5i^@56c.  for  machine  bbls.  Rosins  have  held 
steady  at  |3  87>^  for  common  and  good  strained.  Hops  have 
been  quiet  and  easier.    Wool  has  continued  firm. 


COTTON. 

Friday  Nioht,  January  27,  1905, 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  le  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  158,670  bales, 
against  122,952  bales  last  week  and  181,154  bales  the  previous 
week,  making  the  total  receipts  since  the  let  of  Sept..  1904, 
6,501,204  bales,  against  5,953,074  bales  for  the  same  period  of 
1903-4,  showing  an  increase  since  Sent.  1, 1904,  of  543,130  bales. 


Heceiptt  at— 

Sat.    1  iron. 

Tues. 

Wed. 

Thun. 

Jfri. 

Total. 

Galveston 

Pt.Artliur,&c 
Cf  ew  Orleans. . . 
Mobile 

4,099 

11,139 
1,296 

2,337 

140 

824 

812 

346 
223 

....•■ 

4,025 

8.890 
2,188 
7,100 
4,506 

196 

561 

1,551 

175 
499 

184 

7,606 

16,488 
460 

431 
3,441 

....... 

173 

505 

2,930 

223 
251 

387 

4,800 

8,906 

9,327 

343 

3,467 

""85 

425 

1,610 

459 

382 

25 

3,339 

7,228 
293 

3,332 

141 

380 

649 

642 

252 

225 

4.577 
849 

9,123 

243 

72 

1,956 

4,396 
501 

266 

642 
319 

158 

3.192 

46 

28,446 
9,755 

62,195 
4,828 
7.608 

19,039 
4,396 
1,236 
.. 
2,961 

8,224 
319 
1,814 
1,765 
3,192 
867 

Pensaoola,  &o. 
Savannali 

Bruns-w'k,  «&e 
Oharleeton 

Pt.  Royal,  &o. 
Wilmington.... 

WaBh'ton,&o. 

tSorlolk 

S'p'tNews,*©. 

^few  York- 

Boston 

Baltimore 

Phlladelp'a,Ao 

Tot  this  week. 

21,215 

29,875 

32,895 

29,864 

16,48ll  26,340  166,670 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


190405. 

1903-04. 

Stock. 

Beeeiptt  to 
Jan.  27 

This 
week. 

Since  Sep. 
1,  1904. 

ThU 

week. 

Since  Sep. 
1, 1903. 

1905. 

1904. 

Galveston... 

28,446 

1.861,129 

46,296 

2,024,258 

148,144 

104.933 

Pt.Ar.,&o. 

9,755 

137,954 

5,947 

86,020 

oaaan* 

New  Orleans 

62,195 

1,722,984 

45,823 

1,556,687 

379,234 

426,716 

MobUe 

4,828 

225,694 

2,811 

176,945 

56,268 

21,912 

P'saoolo,  &c. 

7,603 

130,479 

617 

114,682 

Savannah... 

19,039 

1,261,565 

19,464 

998,266 

65.137 

66,089 

Br'wlok,  Ao. 

4.3S6 

148,076 

2.481 

111,329 

17,944 

13,016 

Charleston.. 

1,2S6 

174.475 

944 

143.079 

25,559 

10,615 

P.  Royal.  &o. 

755 

23 

1,000 

Wilmington. 

2,961 

270.857 

4,622 

807,655 

4,220 

5,944 

Wash'n,  &o. 

...... 

122 

...... 

336 

Norfolk 

8.224 

470,629 

9,869 

385,704 

27,469 

18,162 

N'portN.,&c 

319 

6,361 

324 

9,9S6 

57 

1,161 

New  York... 

1.844 

18,986 

123 

5.314 

85,331 

71,505 

Boston 

1.765 

43,003 

845 

12,100 

3,120 

33,000 

Baltimore. . 

3.192 

29.918 

529 

17.413 

5,888 

6,428 

Philadel.&o. 

867 

8.242 

665 

7.300 

3,331 

7,219 

Totals 

156.670 

6,501,204 

141.S83 

5,968.074 

821.702 

786,689 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1900. 


Receiptt  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

Qalves'n,  &o. 

38,201 

52,243 

60,593 

46,350 

62,262 

New  Orleans 

62,196 

45,823 

51,958 

66,154 

64,833 

Mobile 

4,826 

2,811 

4,849 

2,518 

2,503 

Savannah... 

19,038 

19,464 

32,779 

20,172 

25,343 

Ohas'ton.  &o. 

1,236 

967 

2,114 

5,240 

2,880 

Wllm'ton,  &o 

2,961 

4,622 

4,108 

4,164 

3,938 

Norfolk 

8,224 

9,869 

11,377 

11,421 

13,654 

N.  News.  Ao. 

3i9 

324 

422 

586 

405 

A.U  others... 

19,667 

5,2C0 

16,017 

36,033 

28,063 

Tot.  this  wk. 

166,670 

141,3B3 

184,217 

192,638 

191,831 

Since  Sept.  1 

6601,204 

5968.074 

6818.877 

5784.211 

5370.665 

50,350 
72,570 

7,507 
35,920 

9,484 

9,117 
14,587 

3,306 
14,610 

217,451 

4761.639 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  191,611  bales,  of  which  65,736  were  to  Great  Britain,  13,586 
to  Franc©  and  112,289  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904, 


Week  Ending  Jan.  27 

.1906. 

from  5«pt.  1, 1904,  to  Jan 

i.  27, 1906 

Bxxmru 

EtrporUdtO— 

Eseportsd  to— 

from— 

Oreat 

Conti- 

7otal 

Oreat 

Conti- 

BriVn. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

TotaL 

dalreston 

6,749 



3&,U0    40.8^9 

868.801 

187,851 

444,790 

1,470.945 

Pt.Arthar,  Ac. 



8,906     8,H0'5 

46,003 



68,404 

110,307 

New  Orleans.. 

28,683 

13.686 

19,249 

61,518 

614,230 

245,126 

429,144 

1,2?8,500 

Mobile 



43,898 

17,63c 

39,024 

100.568 

Pentaoola,  &o. 

7.172 

7,172 

62.426 

17,084 

46,e2< 

116.131 

Sarannah 

17,134 

20,352 

37,386 

231,408 

47,766 

627.476 

906.6S8 

Brnniwlok .... 

96.946 

6,946 

108.b92 

Cbarleiton.... 



8,879 



66,671 

fc«.950 

Port  Royal.... 

.... 

WUmlnjfton... 

6,100 

6,100 

108,860 

3,66? 

149.099 

260,411 

Norfolk. 

13,6ie 

703« 

20.662 

N'port  N..  40.. 



12,079 

1.000 

13,079 

New  York 

1.077 

8,277 

4.324 

197.206 

13,9.i0 

1£0,509 

331,635 

Boiton 

610 

610 

86.211 

7,0U 

92.226 

Saltlmore 

4,696 

),050 

6,e48 

63,639 

4,124 

27,627 

96.337 

PttUadelphla.. 

815 

300 

1,116 

27,810 

1,744 

29.054 

:ian  Fran.,  &0.. 

18,005 

18,005 

88,627 

8S,627 

Total 

66.736 

13,536,113,289 

191.611 

2,442.182 

550,277 
690.9« 

2,096.932 

6,08^,341 

Total.  1903-04. 

69,8S5 

15.91»'   66.279 

142.113 

1,810.371 

Mflp.ea- 

4.669.94 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHtPBOAKD,  NOT  OLEAKKD   FOB— 

Leaving 
stoefc. 

Jan.  27  ot— 

Great 
Britain 

Fr'nce 

Ger- 
tnany. 

Other 
For'on 

Coast- 
rcite. 

Total. 

Ne'w  Orleans. 
Galveston..  .. 
BavKBTiah..    . 
Obarleston . . . 

MobUe 

Norfolk 

Se-w  York.... 
OtJier  ports . . 

6,071 
18.918 

100 

3^500 
7,000 

35,589 

e,694 
3,i6S 

4,400 
■206 

19.227 
14,338 

7",6bo 

i',8o6 
1,0  JO 

28.(197 
8,823 
4,800 
4,500 

"256 

500 

46,970 

1,929 

801 

2,000 

■■700 
11,000 

16.330 

61,818 

46,046 

6,800 

4,500 

12,200 

11.250 

6,000 

8,000 

156,614 

317,4^.6 
102,098 
58,337 
21,059 
44,068 
16,219 
79,331 
26,560 

Total  1905.. 

14,360 

16,3.')0 
49,686 

43,865 

665,088 

Total  1904. 
Total  1903.. 

66,786 
66.812 

82,762 
66,369 

26,163  15.800  197,851 
40,883  18,926  242.606 

588,8.38 
818,968 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  at  a  lower  basis  of  prices.  The  weakness  of 
tte  market  was  most  pronounced  early  in  the  week.  The 
disturbed  political  situation  in  Russia  eseirted  considerable 
iEfluf-iice  as  «.  bearish  facicr,  inducing  moderately  frpe  sell- 
ing for  the  account  of  discouraged  holders  to  liqaidate  their 
Recounts.  At  the  decline  leading  bear  interests  were  re- 
ported buying  freely  to  cover  contracts,  and  during  the  week 
the  buying  to  cover  short  sales  was  on  a  sufficiently  free  scale 
to  cause  a  moderate  recovery  in  prices.  The  movement  of 
th^;  crop  has  been  oa  a  slightly  freer  scale,  and  thbre  has 
been  some  weakening  of  prices  In  the  Southern  soot  markets. 
No  free  selling  of  actual  cotton,  however,  has  developed, 
planters  generally  showing  a  disposiiion  to  hold.  Tae  devel- 
opments at  the  convention  of  cotton  planters  held  at  New 
Of Jsans  this  week  have  been  followed  with  general  interest 
by  tht)  cotton  trade.  To-day  the  market  operaed  slightly 
easier,  reflecting  disappointing  advices  from  tha  Liverpool 
market.  Daring  the  day  good  buying  developed  In  the  New 
Orleans  markets,  advancing  prices,  and  the  New  York 
market  followed.  The  close  was  very  steady  at  net  a  gain  in 
values  far  the  day  of  7@i2  points.  Cotton  on  the  spot  has 
been  paei?>r.  closing  at  7c.  for  middHng  uplands. 

The  rates  on  ana  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair .-.,...0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling.,..,.  0'62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off" 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..0.      Even 

Strict  Mlddliug  Tinged 0  06  off 

Middling  Tinged ,. ....  0  12  off 

Strict  Low  Mid.  Tinged  ...  0-34  oil 
Low  Middling  Tinged.  . . .  0-50  oil 
Strict  Good  Ord.  Tinged  .    084  off 

Middling  Stained ..  050  off 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1-50  otf 


On  this  basis  the  oflScial  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  21  to  Jan,  27— would  be  as  follows. 


UPLANDS. 


Sood  Ordinary. 
Low  HiAAling.. 

Kiddllng.... 

Good  Middling. 
Middling  Fair.. 


Sas. 
6-15 

e-77 
7-ij=. 

7-59 
811 

6-00 

6'62 
700 
V-44 
7-96 

Traes 

6  10 

!?72 
710 
7-54 
8  06 

Tin. 

6  00 

*i-62 
700 

7-44 
7-96 

6-00 

TOO 

7.44 

7-96 

Fri. 

600 
6-62 
7-00 

■J  44 
7  96 


GULF. 


Good  Ordinary. 
lx)w  Middling.. 

Middling..  

Good  Middling. 
Middling  Bair.. 


»a&.    mam  Toes  Wed   GTb.    Frit. 


6-40 
7-02 
7-40 

7-84 
8-36 


G-25 
(■.•8  7 
7-25 
7-69 
8  31 


6  25 

6  87 

7  25 
7-69 
8-21 


6-35 

735 

7  79 
8-31 


6  25 
687 
7-25 
7-69 

8  31 


6-26 
«87 

7-2ft 
7-69 
8'2l 


STAINED. 


Uiw  Middling 

Bllddllng.       .....  

Strict  Low  MlddUns'  Tinged, 
QrOOA  MSd'IUBg  Tinged 


Sat.. 

565 
6-66 
6-81 
7-15 

Mon 

TUttS 

Wed 

TTSi. 

5!50 
6'o0 
6-t-6 
7  00 

550 
650 
«-6t) 
7  00 

661 
66a 
6-76 
7  10 

5-50 
6-.50 
6-6i5 
7  00 

Fri. 


6-50 
660 

6-66 
7-00 

The  quotations  for  middling  upland  at   New   York    on 
Jan.  27  for  each  of  the  past  32  years  have  been  as  follows. 

1839  ...C.    ,47. 


1905. ...0.   7-00 

1904 15-45 

1903 9-00 

1902 85, e 

1901 10% 

1900 8 

1899.. 638 

1898 5lBie 


1897. ...c.   75i6 

1896   8I4 

1895 51I16 

1894 8I18 

1893. 9^ 

1892 79,6 

1891 938 

1890 11 


'8       I 
I888.......OII16' 

1887 9i« 

1886 eSia 

1885 Il3ie 

1884  lOiijB 

1883 1'j3ig 

1882 12         ! 


1881-...o.lli«i6 

1880.-....,  129» 
1879  &'»ip 

1878 im 

1877 13Bie 

1876 13i« 

1875 15% 

1874 16 


NoTfc.— On  Oct.  1,1874,  grades  ot  cotton  &a  qnotea  were  otiaugfjd. 
According  to  the  new  olasBlficatlou  Middling  wa.s  on  that  day  quoted 
%o.  lower  {ban  Middling  of  the  r.V\  cla,c  .MlHoatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  .. 

Monday 

Tuesday . . . 
Wednesday 
Thursday. 
Kriday 


Total 


Spot  Market 
Clobbi>. 


Qulef,  topts.  do, 
kjnict,  16  ptB.  do. 

Quiet      .   

QuiHt.  lOpts.  ad 
Quiet.  lOptB.  do. 
Halet 


Fdtdrks 
Makkkt 
Clobbu. 


steady  

rti-^ady 

r*t«ttd} 

Firm 

All-  ■(\y 
Very  steady. 


Balks  ov  Spot  &  Oontbaot. 


Ex- 
port. 


Oon- 

0071.- 

$ump. 

tract. 

325 

15 

1 ,600 

81 



356 



3.^1^ 

100 

18 

500 

i,;8G 

2,200 

Total. 

325 

1,615 

81 

356 

485 
518 

S.S^^O 


SVruBEB.— -Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
^able  and  telegraph,  la  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  .'ire  brought  down  to  Thursday  evening. 
But  to  make  the  iotal  the  complete  figuras  for  to-night 
(Jan.  27),  we  add  the  Item  of  exports  from  the  United  Stases, 
including  in  it  the  exports  of  Friday  only, 

190'^.  1904.  I'JOS  1902 

stock  at  •/iv«tpi!'91.»„,™.,ftiS.li©Si.    940,000  633,000  665,000  991,00(f 

Stock  at 'iiaai'ioKu,.^^.,,^,,,.^^..      12.000  18,000  8,000  5.000 

Stock  at  Manoheater. ...«.„»,«...       45,000  71,000  ^....       

Total  Qreat  Britain  stock. 


dtockat  'iAOibaig.^.. 
atook  at  e?8msn  ».„,  ...>..„^.. 
St(-ok  at  4nt!w.!ir-v>  ,„„^„-  .,,m.- 
Stock  at  Havre,™.,.  «,.o..»—.^ 
Btook  at  iA-Mmlllm.,^.^,,..^ 
Stock  at  Bs»fufl'iona.„.»..,...^. 

8tuok  at  -3^-:jiaii,...«  ...... ..„ 

Stock  at  iPT'K*ts .  .«,„«..  ..,„^, 

Total  Continental  atooks. 

Total  European  etocks.. 


997,000 

15.000 

442,000 

4  "00 

179.V00 

3,000 

37,000 

43,000 

3.000 


722,000 

9,000 

343,000 

4000 

241,000 

3,000 

59,000 

38,000 

2.000 


673,000 

8.000 

240,000 

3  000 

152.000 

3,000 

47,000 

35,000 

1.000 


996,00w 

11.000 

236,000 

3,000 

198.000 

2,000 

43,000 

49,000 

2,0£>0 


72a,0a0     702,000      489,000      544,000 


.1,72a  WO  l,42*.000  1,162,000  1,640,000 


786,6R9  1,061,664 

450,989   469,339 

29.976    38,325 


62,000 
628,000 

47,000 
243.000 
3-<i,000 
938,695 
6.^9,089 

13,051 


India  ootton«i^»tuitor  Europe     83,000     140,000     130.000 
Amer.  cotton  %f5'>».-:.tojfK'rope.   673,000     563,000     608.000 
EKypt,BrazU,&e.,  **Kr  forE'pe      52.000       27,000       57.000 
Btock  in  Alexandria,  Egypt...    202.000     248.000     194  000 
Stock  in  Bombay,  InaiiR.. ......,-    399, 'wo     340,000     400,000 

Btook  In  United  auatee  ifortB..    82),'? 02 
Stock  In  a.  8.  'ntflirJoirtiownB. .   696,5"8 

United  States  J.siot>irtB»o-<Jlay.^__28j337 

Total  vlBlble  supply 4,578,617  4,009,654  4,120,228  4,5X1,815 

01  the  above,  totals  ot  Auieiloan  and  ot'isy  ar>ficrrt>tifi  u  s  are  ac  £oUow»: 
iWMVVistsn— 
•  rarpool  atook....... ..balcm.    861,000 

^^neheat«r  stook......^ 88  000 

lAitinental  otocke.  ,..„.„  ,.„<«»    682,000 
>  aerioao  afloat  for  Baropa. . .    578  000 

'  .Ited  Btatiee  Btook ......    821,702 

;)-lteast»teBlnterlor Btooka.  696.^-78 
ijitedS«atea«zporiia  to-day.     28  337 
Total  Amerio»]a.......»».  ~ 

^att  Ittdian,  Sratil,  dt.~ 


587,0011'  904,000 


548,000 
62,000 

670.000  472.000 

fi6H,000  608,000 

786,689  1,061,564 

450,989  469.339 

29,976  38.325 


609.000 
62S.<\')0 
938,695 
659,069 
18,051 


.8,700,617  3,110,654  3,236,228  3,651,815 


.i:  7«rpool  atook 

'.ondOB  atook 

danobeater  atock....... 

■ntlneniaistooKs.....  ,>........ 

dla  afloat  tor  Buope  ...««.o 
l-i-'TV^j  BfasU,  Ac,  Afloat..  ...>. 

:;  dok  In  AlexanOrla,  Bgypt... 
'OOk  In  Bombay,  India.., 
.    Xotal  Bast  India,  *o 
Xotal  Amevloui. 


79,000 

12,000 

7,00) 

44  000 

88,000 

62,00'J 

202,C00 

399,000 

878  ti^iO 


85  000 

18,000 
9,000 

32.000 
140.000 

27,000 
248  000 
340,000 


78.000 
8,000 

'17,006 
130,000 

67.000 
194  000 
400  000 


87,000 
6,000 

86,0C6 

62,000 

47.000 

243,000 

381,000 
860,000 


89''>.000      8S4,000 

.,-.8,700,617  3,1 10,654  3,286.228  3.651,815 


Total  Tlalble  aapply 4,678,617  4,009,654  4,1^0,228  4,611,815 

'  fldllng  Upland,  Liverpool..  8-68i!  H-62d.  4-86fl  4isd. 

■  ddUng Upland, New  fork...  700c  1806c.  905c.  ,814c. 

•,;ypt€K)OdBroTm,  Liverpool  '7h«^^  lO^d,  83i6d  6i6i,d. 

■jrnf.Boagh  Good,  LI vsf pool  10  Sod.  9  75d  7'3od  7d. 

yoaoh  Fine,  Llverpoo! Si^iod  7V1  4%<1  49)ed. 

-ine-w«!iiiYf*onirt,  T/^firpriffli...  4ii6d  7\d  408t'  408d. 

B^~  Continental  Imports  past  week  have  Deen  167,0^0  bales. 

The  above  figures  for  1905  ^iho'Tr-  an  inoreRse  over  last  week 
of  15,903  haHeo,  a  gain  fi  568.96;i  hnU'S  over  1901  ani»xwv<  of 
468  389  ■>:^m  over  'i90;3  and  a  ;.;n5t',  ot  66,8 JiJ  bdlsp,  over  19U;i. 


Jan.  28.  1005. 1 


thj^:  chronicle. 
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At  the  Interior  Towns  the  movement — that  is  t'-e 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 


Eufaula,        Alabama  . . . 
Montgomery,         " 
Selma, 

Helena,          Abkansas.. 
Little  Roob            " 
Albany,          GEORGIA.... 
Athens,                  " 
Atlanta,                 " 
Augusta,                " 
Columbus,              " 
Maoon,                    " 
Rome,                     " 

L0Ul8Vllle,nC<KENTUCKT.. 

Shreveport,   Louisiana.  . 
Columbus,     Mississippi. 
Greenville.             " 
Greenwood,           " 
Meridian,               " 
Natchez,                  " 
Vlcksburg,             " 
Yazoo  City,            " 
8t,  Louis,      Missouri.... 

Raleigh,        N.  Carolina 
Cincinnati,   Ohio........ 

Greenwood,  S.  Carolina. 
Memphis,      Tennessee.  . 
Nashville,              " 

Brenham,      Texas .  - , 

Clarksvllle,            " 

Dallas, 

Honey  Grove,        " 

Houston,                " 

Paris,                    " 

Total,  33  towns. 
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The  above  totals  show  that  the  interior  stocks  have  dt- 
creased  during  the  week  8,94' »  bales,  and  are  to-night  945,589 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  43,08S  bales  ie-ss  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  nieht.  The  results  for  the  week  ending 
Jati.  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904  05. 

1903-04. 

January  27. 

Week. 

13,391 

6,887 

845 

1.963 

1,989 

10,896 

Since 
Sept.  1. 

308,381 

201,476 

31,584 

54.834 

38,755 

151,055 

Week. 

28,374 

10,073 

699 

6,<-82 

847 

3,798 

Since 
Sept.  1. 

Shipped— 

Via  St.  Louis «,. 

V'a  Cairo 

327,604 
192,933 

V.a  Rock  Island 

1 1,359 

Via  Louisville....... , 

47,926 

Via  Cincinnati , 

21,711 

Via  other  routes,  &o..„ 

139,895 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 
Between  interior  towns.... .. , 

Inland,  Ac,  from  South 

35,971 

7,668 

78 

5,5s9 

13,335 

22,636 

786,085 

100,124 

7,180 

28,412 

50  473 

2,162 

126 

2,190 

4,478 

741,428 

42,1.7 
19,645 
27,323 

Total  to  be  deducted.. 

135.716 

89,095 

Leaving  total  net  overland'.. 

6S  0,369 

45,995 

652,333 

*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  aa,636  bales,  against  45,995  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1,964  bales. 


In  Sight  and  Spinner ^ 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jan.  27...... 

Net  overland  to  Jan,  27 

Southern  consumption  Jan.  S.7... 

156,670 
22.h36 
44,000 

6,501.204 
650,369 
876,000 

8,027,573 
634,918 

141,383 
4'>,995 
42,000 

229,r!78 
'31.595 

5,958,074 
e52,333 
873,000 

Total  marketed 

223,306 
'8,940 

214,366 

7,4«  3,407 

Interior  stocks  in  excess 

439,387 

Came  Into  sight  during  week. 
\    Totallnsight  Jan.  27 

8,662,49i 

197,783 

7,922,794 

North,  spinners'  tak'gs  to  Jan.  27 

26,381 

1,318,862 

62,596 

1,471,074 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week- 
1903  -Jan. 
1902— Jan. 
1901  Feb. 
1900— Feb- 


Bales. 

30 V47,829 

31 262,794 

1 222,687 

2 244,311 


Since  Sept.  1—  Bales. 

190203- Jan.  30 7,912,.'i21 

lPCl-02-Jan.  31 ,.  7,875,,563 

1800-01-Feb.      1 7,5*3,119 

1889-00- Feb.     2 6,823,130 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSINa  quotations  for  HIDDLrNO  COTTON  ON   - 

Jan.  27. 

Sat'day. 

Monday. 

Tuesda,y. 

Wed'day. 

Thurgd'y 

Friiiay. 

Galveston. . . 

7li« 

6i3,e 

6i8ie 

6'e 

6% 

6^8 

New  OrleaaH 

6% 

69,„ 

69,6 

688 

658 

688 

Mobile  , 

6% 

638 

658 

6»a 

6»16 

6I2 

Savannah  . . 

678 

658 

689 

6V 

6^ 

Charleston 

6^ 

•>■*'■  ■••    •' 

6=8 

689 

Wilmington. 

Norfolk 

7^6 

7 

7 

6-^8 

e'e 

678 

Boston....... 

7-25 

7-15 

7-fO 

7  00 

7-10 

7-00 

Baltimore. . . 

714 

7-12 

7-12 

712 

712 

7-12 

Philadelph'a 

7-40 

725 

7-25 

7-35 

7-25 

7-25 

Augusta.... 

7 

6^ 

6^ 

e'^s 

6% 

613i8 

Memphis 

615iy 

611],, 

6Hi 

613,8 

61 3,  e 

e-'s 

St.  Lonls..... 

7 

6'8 

6'8 

6\ 

e'^s 

e-'fi 

Houston  ... 

7 

6% 

6^ 

6^ 

6% 

6% 

Little  Rock.. 

6i« 

6ifl 

6l8 

6i€ 

6ie 

616 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 658 

Columbus,  Ga.      6^ 
Columbus,  MIk  8     6  is 


Louisville....,     7I18 
Montgomery . .     6h 
Nashville.,.,.,     e's 


Natchez. ......     67,8 

Raleigh ,     6i« 

Shreveport 6  'a 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


SaX'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursday 

Frxdav, 

Jan.  2l. 

Jan.  23. 

Jan.  24. 

Jan.  25. 

Jan.  26. 

Jan.  27. 

Jan'ary- 

Range 

6-60--68 

6-42--51 

6-46--55 

6-52--66 

6*53- -62 

6-52 

Closing.. 

6-61--62 

6-46--47 

6-48-50 

6-66--67 

6-54--56 

6  61 

March— 

Range . 
Closing.. 

6-62--72 

6-44--55 

6-47--57 

6-56-'68 

e-47--67 

6  57   63 

6-63- -64 

6-48--49 

651-52 

6-66--67 

6  55--56 

6'81--62 

MAT- 

Range . . 

Closing., 

6-63--80 

6-51--62 

6-54--64 

6-62--76 

6  55--74 

659--70 

6'70--71 

6-56--57 

6-59--60 

6-75--76 

6-63--64 

668-69 

July— 

Ra  nge . . 
Closing.. 

6-78--89 

6-60--70 

662--7Z 

S-71-'8.'^ 

6-62--83 

6-67--79 

6-80--81 

6-64-65 

6-67--68 

6-83--84 

6-72--73 

677--78 

August— 

Ran^e . . 
Closmg. 

ONE— 

Spot.- .. 

.._ 

_ 

— 

---.«. 

_     

6'83-  - 

6-67-69 

6-73--75 

6-88-'90 

6-78-80 

6-83--S5 

Steady. 

Easy. 

Easy. 

Ftrni 

Easy. 

Firm. 

Options. 

Steady. 

SteaiT-y. 

Steady. 

Steady. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  this  evening  from  the  South  denote  that  the  weather 
has  been  nnfavorabie  on  the  whole  the  past  week.  The  tem- 
perature has  been  mush  lower  generally,  dropping  beiow 

zero  in  Tennessee.  Where  rain  has  fallen  the  precipitation 
has  been  light  or  moderale.  The  movemeiot  of  the  crop  as 
weU  as  out-door  farm  work  has  been  interfered  with  by  the 
weather.  Advices  still  indicate  that  cotton  Is  being  held 
back. 

Oalveaton,  Teajos.— Freezing  weather  on  two  fo  three  days 
over  much  of  the  State.  It  hgis  been  dry  all  the  wetk.  The 
thermometer  has  averaged  45,  the  highest  being  84  and  the 
lowest  26. 

Corpus  Ghristi,  Texas. —T^o  rain  the  past  week.  The  ther- 
mometer has  averaged  51,  rangicg  from  30  to  72. 

iian  wilntomo,  Teojas.— Rain  has  fallen  to  an  inappreciable 
extent  on  one  day  during  the  weak.  The  thermometer  has 
raiiged  from  34  to  74,  averaging  49. 

Taylor,  Texas.—We  have  tiad  only  a  trace  of  rain  on  one 
day  during  the  week.  Average  thermometer  46,  highest  78 
and  lowest  16. 

PalesfAve,  Texas. — Thsra  has  been  no  rain  the  past  week. 
Thermometer  has  averaged  44,  the  highest  being  70  and  the 
lowest  !8. 

Fort  Worth,  Te^jcas—lt  has  rained  on  one  day  during  the 
week,  to  an  inappreciable  c-x'^eu?.  The  thermomater  has 
averaged  39,  rangirg  from  13  to  66. 

Abilene,  Texas.—lt,  has  been  dry  all  the  week.  Average 
thermometer  42,  highest  66  and  lowest;  13. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  sixty-two  hun- 
dred ihs  of  an  inch.    The  thermometer  has  averaged  46. 

Shrevfport,  Louisiana. — The  week's  rainfall  has  been  one 
liundredth  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  40,  the  highest  being  62  and  the  lowest  17. 

Columbus,  Miitaismppi.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  fifty  hundredths  of  an 
icch.  The  thermometer  has  averaged  30,  ranging  from  7 
to  54. 

Leland,  Mississippi. —We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  11  to  63,  aver- 
aging 86  6. 

Vich^burg,  Mifl^i-isippi.— It  has  rained  on  two  days  during 
the  week,  tbe  raitifaU  being  forty-six  haadredchs  of  an  inch. 
Average  thermometer  37,  highest  63  and  lowest  15. 

Little  Rock,  Arkansas.— Tae  weathar  has  been  too  cold  for 
outdoor  work  and  but  little  cotton  ia  moving.  It  has  been 
dry  all  the  week.  The  thermometer  has  averaged  32,  the 
blghest  being  68  and  the  lowest  5. 

Helena,  .■irkans^s.—No  rain  duriug  the  week.  Weath«r 
cold  and  no  picking  done.  Much  yet  in  fields.  The  ther- 
mometer has  averaged  31,  ranging  from  8  to  45. 

Memphis,  Tennessee.— Ram  has  fallen  on  one  day  dnrltig 
the  week,  the  rainfall  reacbing  one  bnndredth  of  an  inch. 
The  thermometer  has  ranged  from  2  7  to  47'8,  averaging 
321. 
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Nashville,  Tennessee. — We  have  had  only  a  trace  of  rain 
during  the  week.  Average  thermom3ter  36,  highest  53  and 
lowest  3  below  zero. 

Selma,  Alalxnna.—We  have  had  rain  on  one  day  darine: 
the  week,  the  preoipitation  reaching  fifty  hundredth  of  an 
inch.  The  thermometer  haa  ranged  from  15  to  60,  averaging 
40. 

Mobile.  Alabama.— Rsiia  in  the  interior  during  mid-week 
and  freezing  weather  last  two  days.  Cotton  is  being  mar- 
beted  slowly;  the  general  dispMtion  to  hold  continues. 
There  has  been  rnin  oa  one  day  of  the  past  week,  the  precipi- 
tation being  nineteen  hundredths  of  an  inch.  TnermomeSer 
has  averaged  44,  the  highest  being  57  and  the  lowest  17. 

Montgomery,  Alabama. — Cold-pst  weather  of  the  season  this 
week,  but  moderating  to-day.  It  has  rained  on  one  day  dur- 
ing the  week,  the  raintall  being  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  3S,  ranging  from  12 
to  63. 

Uladison,  Flo^-ida.—lt  baa  been  dry  all  the  week.  Average 
thermometer  37,  highest  61  and  lowest  10, 

Augusta,  Georgia.  — Damand  for  spot  cotton  good,  but  offer- 
ings light,  and  while  there  is  evidence  of  uneasiaess  and 
some  weakness  on  tbe  part  of  people  who  have  received  cash 
advances  from  factors  and  country  banks,  the  farmers  who 
have  cotton  oa  farms  show  no  signs  of  weakening.  The 
week's  raiafall  has  been  ttiree  hundredths  of  an  inch,  on  two 
days,  Tne  thermometer  has  averaged  41,  the  highest  being 
64  and  the  lowest  14, 

Savannah,  Georgia.— It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  therm  3meter  has  averaged  48,  ranging  from  10  to  68 

Siateburg,  South  Caroiina.— Biizz'jrd  weather  and  little 
or  no  farm  work  or  buuness  done.  The  week's  rainfall  has 
been  twenty-two  hundredths  of  an  inch  on  two  days.  The 
thermometer  has  averaged  43,  the  higaest  baing  63  and  the 
lowest  14. 

Oreenwood,  South  Carolina.— Ihsve  has  been  rain  on  one 
day  during  the  week,  the  rainfall  reaching  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  38,  rang- 
ing from  38  to  48. 

Charleston,  South  Carolina.— ^e  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  six  hundredths  Jof 
an  inch.    Average  thermometer  47,  highest  65  and  loweat  17. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Jaa.  27,  1905,  and  Jan.  29,  1904. 


Jan.  27,  '05. 

Jan 

.  29,  '04. 

New  Orleans. . 

..Above  zero  of  gauge. 

Feet. 
4-9 

101 
9  1 
3-6 

15-2 

FetL 
2-8 

Memphis 

Nashville 

Shreveport  — 
VlctaBburg 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

180 
156 

7-1 

8-7 

Cotton  Supply  and  Consuaiption  in  Europe  —By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  acd  in  our  editorial  columas  give 
the  results  and  soma  suggestiona  respecting  them. 

India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jao.  28  and  for  the  season  from  Sept.  1 
to  Jan.  26  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Receipts  at— 

Week. 
85.000 

Since 
Sept.  1. 

810000 

Week. 
95.000 

Since 
Sept.  1. 

713.000 

Week. 
101.000 

Since 
Sept.  1. 

Bombay. 

747.000 

Bxports 
from— 

For  the  Week.            | 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta  - 

1904-05.. 

1903-04.. 

190203.. 
Madrae— 

190405., 

1903-04.. 

1902-03.. 
All  othera- 

1904-05.. 

190304.. 

1902-03.. 

i",6oo 

3,000 

...... 



1,000 
3.000 

2,000 
12,000 
39,000 

i.boo 

1,000 
2,000 

2,000 
13,000 
42,000 

...... 

i'.ooo 

1,000 
2.000 

Total  all— 
1904-05.. 
1903-04.. 
190203.. 

3,000 
l.S.OOO 
39.000 

3,000 
16,000 
49.000 

Since  September  1. 


Great 
Britain. 


9,000 
14,0  0 
10,000 


1.000 
2,000 

2,000 
6,<00 
2,000 

4,<i00 

8,0ii0 

13,000 


15,000 
24,000 
97  OOO 


Oontir 
nent. 


83,000 
159,000 
197,000 

9.000 

8,000 

13,000 

12,000 

20,000 

7,000 

40,000 
40,000 
29,000 


144,000 
227,000 
"4«  ooo 


Total. 


92,000 
173.000 
207,000 

9,000 

9.000 

16,000 

14,000 

26,000 

9,000 

44,000 
4^,000 
42,000 


159.000 
2. °i  1,000 
•?73  OOO 


Census  Bureau  Report  on  Cotton  Ginneo  Prior  to 
Jan.  16.— -A  preliminary  atatemeat  on  the  amount  of  cotton 
ginned  to  Jan.  16  was  issued  by  the  Census  Bureau  on  Jan.  26 
at  1  p.  M.  The  report  covered  215  counties,  in  which  3,094,- 
476  running  bales  had  been  ginned  from  the  opening  of  the 
season  down  to  Jan.  16,  againsn  2,319,178  running  bales  in 
the  like  perioi  of  1903  04,  Counting  round  bales  as  half 
bales,  this  year's  total  reaches  3,064,551  bales,  against  2,266,- 
217  bales  lasi;  year.  It  is  further  stated  that  the  amount 
ginned  in  the  215  counties  from  Dae.  13  to  Jan.  16  was  301,- 
53a  bales. 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
January  25. 

1904-05. 

1902-04 

1902-03. 

Receipts  (cantars)  — 
This  week ... 

175,000 
4,143,145 

195,000 

1        5,102,754 

170,000 
4,920,835 

Since  Sept.  1.-..    ... 

Exports  (bales)  — 

This 
week. 

4,000 

6,250 
6  JO 

Since 
Sept.  1. 

126,557 
71.763 

155,367 
34,979 

389,166 

{    This 
week. 

8,750 

6,756 
2,000 

Since 
Sept.   1. 

141,701 
7w,.57a 

172,263 
31,877 

424,419 

This 
week. 

5,815 
6,968 
2,191 
2,767 

Since 
Sept.   1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  Aiuerloa 

141,210 
96,790 

171,090 
55,177 

Total  exports 

10,850 

1 17,500 

17,731 

464.267 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
botb  yarns  and  shirtings.  Spinners  are  contidered  to  be 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904-05, 

1903-04. 

32«  Oop. 

SH  lbs.  Snirt- 

Oott'n 

32s  Oop. 

%Hlbs.  Shirt- 

Oott'n 

mgs,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 
d. 

Twist. 
d.        d. 

to  finest. 
8.    d.      B.    d. 

Uplds 

d.        d. 

8.   d.      N.   d. 

d. 

Do  23 

7^    ■asss 

4    1     a7    2 

4  04 

938     tJ9''8 

6    IJ^aS    9 

7-18 

"   30 

7H   -aSH 

3III3S7    1 

3  77 

9^   -aio 

6    1    ®8    9 

6-96 

Jan.  6 

7ie    'ss 

4    0ifla7    0 

379 

9ifl     ®10 

6    1    ®8    9 

706 

"  13 

71s    -8)8 

3  11    r'6ll 

3  80 

gsii  -aioJa 

6    lia®8    9 

7-50 

"  20 

7       tbS 

3  11   ere  10 

381 

915i8-10'8 

6    3    ®8  11 

8  00 

"  27 

615,6«7'8 

S  10    «6    9 

368 

lOiflSllVi 

6    6    'a>9    3 

852 

New  England  Cotton  Mill  Situation,— The  ownera  of 
mills  in  Fall  River  against  wtiich  there  had  been  no  strike 
have  posted  notices  reducing  wages  to  the  basis  received  by 
the  striking  operatives  who  have  returned  to  work.  Such 
action  has  been  taken  by  the  Fall  River  Iron  Works  Mills 
(Mr.  Borden's)  and  the  Conanicut  Mills. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1904. 


Receipt! 
from— 

New  York. 

Boston. 

Philadelph'a, 

Baltimore. 

This 
week. 

Since 
Sept.  1. 

This 
weeK. 

.Since 
Sept.l. 

This 
week. 

Since 
Sept.  1. 

TTiis 
week. 

Since 
Sept.  I. 

N.Orleans... 
Texas..   .. 
Savann'hic 
Mobile 
Florida... 
So.  Carolina 
No.  Carolina 
Virginia..  .. 
North,  ports 
Tenn..  &c.. 
Foreign 

«00 

6,110! 

1.8J9 

1,562 

431 

462 

536 

1,844 

1,201 

77.636 
2  r  0,749 
164,414 

41. Big 

10,307 

81,041 

3,717 

7e.i3t 

4.120 
18.960 
11.' 02 

1,370 

7.0C0 

1,980 
4,000 

11,096 
119,278 

100 
l.lCO 

117.C00 

ee.sst 

41,238 
18.496 

8,419 

650 

100 

81.110 



8,510 

8,376 
1,20? 

2,619 

la.ooo 

97.178 
36,721 

Total 

13.64  <* 

777.9^9 

14,2B0 

STt.f'Sg 

J, 039 

60.233 

2,619 

135.891 

Last  year.... 

32.43'< 

804.7*^9 

25.330 

400.S53 

998 

40.SO5 

2,284 

100.380 

Sbippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  191,611  bales,  The  shipments  in  detail,  as  made  ap 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  Tork— To  Liverpool,  per  steamer  Bovlo,  426 426 

To  Hall,  per  steamer  Idaho.  651..  681 

To  Bremen. per  steamer  Chemnitz,  1,060 1,060 

To  Antwerp,  per  steamer  (^Inland,  154 151 

To  Oporto,  per  steamer  Chemnitz,  -.<,00.    200 

To  Genoa,  per  steamer  Konitc  Albert.  1,057 1,057 

To  Naples,  per  steamer  Konig  Albert.  806 806 

NEW  ORLEANS    To  Liverpool— Jan.  24— Steamers  Loulsl'inian, 

5.300 Monteagle,  1.33f> Jan.  26    Steamer  Nlcara- 

j-nan.    4,fiOO  ..  Jan.   26-Steamer    Logician,   11.000 

Jao.  27    Steamer  Tamploan.  .''..500 27,639 

ToLondon    Jan.  25-8teamer  Asian,  1,044. 1,044 

To  Havre -Jan.  24 -Steamer Monteagle, 6,964. ...Jan.  25— 

Steamer  Manchester  Spinner,  6.622 13,586 

To  Bremen    Jan.  21— Steamer  Mlramlobl,  4,435 Jan.  27 

Steamer  Westoolnt,  8,887 13,322 

To  Copenhagen -Jan.  20— Steamer  Trebla,  1,154 1,154 

To  Oporro  -Jan.  25— Bark  Oc«»no,  700 700 

To  Genoa- Jan.  23— Steamer  Madrlleno,  4,073 4.073 

aAi.vBBTOM  -To  Liverpool— Jan.  20  -  Steamer  Benedict,  6.749.      5,749 
To  Bremen    Jan.  20 -Steamers  KoJn,  13,026;   Montreal, 

16,422 29,448 

To  Hamburg- Jan.  23    Steamer  Jara,  1,600 1,600 

To  Venice— Jan.  25— Steamer  Korona  2.602 2,608 

To  Trieste— Jan.  ?5 -Steamer  Korona,  1,600 1,600 

Port  Arthur— ro  Bremen -Jan.  ".^4  -Steamer  Selma,  8,906...  8,906 
PEN8AOOI.A-T0  Liverpool— Jan  23— Steamer  Qraola,  7,172  ...  7,172 
SAVANNAH— To    Liverpool    Jan.  24— Steamer   British  Trader, 

4,187 Jan.  26    Steamer  Lord  Curzon.  18,947 17,134 

To  Bremen -Jan.  21— Steamer  South  Australia,  9,461.... 

Jan.  24 -Steamer  Traa'enfels.  6.139 15,800 

To  Hamburg -Jan.  24    Steamer  Trautenfels.  1,360 1.360 

To   Reval-Jan.    21 -Steamer   Soath   Australia,    450 

Jan  24- Steamer  Trautenfels.  400 850 

To  Riga    Jan.  21  -Steamer South  Australia,  lOO Jan.  24 

-Steamer  Trautenfels,  252 352 

To  Gi>thenbarg -Jan.  21— Steamer  South  Australia,  250 

Jan.  24-BteamerTrauteufelB,  650 900 

To  Warburg  -Jan.  24-8teamer  Trautenfels,  300 30O 

To  Malmu    Jan.  24— Steamer  Trautenfels,  500 500 

To  Oporto— Jan.  24 -Steamer  rrautenfels,  800 300 

To  Faaages-Jan.  24— Steamer  British  Trader,  100 100 
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Total  bales 

WliMiNGTOH— To  Ghent-Jan.  25— Steamer  Chatbnrn.  6,100...  6,100 

BOSTOS-  To  Llverpool-Jan.  24— Steamer  Cymric,  500 500 

To  Manchester    Jan.  20— Steamer  BcstonlaD,  10 lo 

BALTIMobh— To  Liverpool- Jan.  23-  Str.  Bowanmore,  4,536...  4,596 

To  Bremen    Jan.  21-8teamer  BreBlau.  5f0 550 

To  Coper hagen- Jan.  18-8teamer  Louisiana,  500 50O 

PHiLADBLPHiA  -  To  Manchester -J  an.  20— Steamer  Manchester 

Oommeroe,8l5 815 

To  Rotterdam— Jan.  19— Steamer  Pennmanor,  300 300 

8BATTI.B    To    Japan— Jan.    26— Steamers    Keemun,    6,15C; 

Minnesota,  12,855 18,005 


Total 191.611 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-  ^Oth.E'rope—^  Mexico , 
BriVn.    ports,  many.  North.  South,    die.    Japan. 

1,077     1.060        154    2,063    

29,683  13,586  13,322    1,164    4,773     

5,749     31,018 4,102     

-uavaa  •••■■•         Of  i/vO         •■■■■■  •■■«■■  ■**■■■  •■■■*aai 

4  fl    4  m  •>■••■«  -_a_r>*  •*■■*■  ■*«■•>  ■■■■■■  ■■■««« 

17,134     16,950    2.902        400 


New  York. 
K.  Orleans. 
Galveston. 
Pt.  Arthur. 
Pensacola. 
Savannah . 
Wllm'gt'n, 

Boston 

Baltimore. 
Phll'delD'a 
Seattle... 


510 
4,596 

815 


650 


2.902 
6,100 

"600 
300 


18,005 


Total. 

4,354 
61,.'ii8 
40,899 

8,a06 

7,172 
37,386 

6.100 
510 

5,646 

1,115 
18,006 


Total....   65,736  13,586  71,836  11,110  11,338     18,005  191,611 

The  euportsto  Japun  since  Sept.  1,  1904,  have  been  88,627 
bales  f  roE3  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  beet 
as  follows. 


Liverpool c. 

Mkncbester t 

Havre.. e 

Bremen ...e 

Hftmborg ..e 

Antwerp e. 

ehent,  V.  Antw'p.e 
Bev»l,  ic(Ureot..e 
Beval,  via  Oanal.e. 
Barcelona,  Feb..c. 

Gtonoa,  Jan .e. 

Trieste e 

Japan  (via  Bnez).e 


Satur. 


15 
14 
20 
20 
25 
18 
25 
SO 
30 

15 
23 
40 


Hon. 


16 

14 

20 

SO 

25 

18 

25 

30 

30 

221s 

15 

23 

40 


Suet. 


15 

14 

20 

80 

25 

18 

25 

30 

30 

22Js 

15 

23 

40 


Weanes. 


14 
14 
20 
20 
25 
18 
25 
30 
SO 
22 
15 
23 
40 


Thurs.       Fri 


14 
14 
20 
20 
25 
18 
25 
30 
30 
22 
15 
23 
40 


14 
14 
20 
20 
25 
IS 
26 
80 
30 
22 
16 
23 
40 


Qnotatluns  are  cents  per  100  lbs. 

LrvEBPOOL, — By  cable  from  Liverpool  we  have  the  following 
«tatement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Jan.  27 


Bales  of  the  week bales 

Of  which  exporters  took. . 

Of  which  speoalators  tooh 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd 
Total  Import  of  the  week.... 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  6 

Jan.  13 

Jan.  20 

49,000 

52000 

54  000 

4.000 

6,000 

8,000 

3,000 

6,000 

3,000 

47,000 

80,000 

49,000 

12,000 

16,000 

13,000 

93,000 

79,000 

92  000 

876,000 

929,000 

938,000 

806  000 

862,000 

868,000 

148  000 

151,000 

116,000 

184,000 

138,000 

93.000 

327.000 

301,000 

306,000 

286,000 

260,000 

258,000 

69,000 

4,000 

8.000 

67,000 

15,000 

66.000 

940,000 

861,000 

82,000 

65,000 

304000 

256.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  27  and  the  daily  olosiug 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursday 

Friday. 

Market,   i 
13:30  p.  H. 

Hid.  Upl'ds. 

Sales 

Spec.  A  exp. 

Quiet. 

3  79 

6,000 
1,000 

Fair 

business 

doing. 

371 

8.000 
2,000 

Moderate 
demand. 

8-71 

7.000 
1,000 

Fair 

business 

doing. 

3  74 

12,000 
2,000 

Moderate 

aemanQ. 

376 

8,000 
1,000 

Moderate 
demand. 

3  68 

8.000 
1,000 

Futures. 

Market    i 
opened. 

Market,  { 
4  p.  M.     ) 

Qnlet  at 
Ipt. 

decline. 

Hasy  at 
2^3  ptt. 
decline. 

Br'ly  st'dy 
4®5  pts. 
decline. 

Basyat 
9®11  pU. 
aecune. 

Steady  a. 

3  pts. 

decline. 

Steady   at 
3i3l  pts. 
adTance 

Steady, 
nncbang'd 

Steady  at 
3^4   pts. 
adTanor. 

Quiet  at 
4^5  pts. 
advanoe. 

Easy  at 
2®S  pts. 
decline. 

Steady  at 

1  pt. 

decline. 

Very  st'dy 
1^0,8  pts. 
kdvanoe 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


.  ^ir,  ''**  ?»•»«<«  «»•«  given  in  pence  and  100(A. 
8  66-lOOd. 


Thus :  S  66  mean* 


12i« 

P.M. 


January 

Jan.-Feb... 
Feb.-Moh. . 
Mch.- April, 
April  May . 
May- June.. 
Jnne-luiy. 
Jnly-Aug.  . 
Aug.-Sept . 
Sept  -Oct.. 
Oct.-Nov... 
Nov.-Deo.  ., 


Sat. 

Jan.  21. 


1 

P.M. 


Mon. 

Jan.  23. 


121s 

P.M. 


d. 

3  66 
?66 
3  69 


d. 
8  64 
3  64 
3  67 


3  733  71 
3  76  3  74 
3:9  377 
3  82  3  80 

3  84  3  82 
3  85  3  84 
3  88  3  88 
3  89  3  87 
3  90  3  88 


d. 

3  57 
3  57 
3  60 
3  64 
3  68 
3  71 
3  74 
8  76 


4 

P.M. 


d. 
3  54 

3  54 
3  56 
3  60 
3  64 
8  67 
3  70 
3  72 


Tnes. 

Jan.  24 


131s     4 

P.  U.  p.  M. 


3  77  3  74 
3  79  3  76 
3  8l|3  78 
8  82  8  79 


d. 
3  68 
3  58 
3  60 
3  64 
3  67 
3  70 
3  73 
3  7.5 
3  77 
8  79 
3  81 
8  82 


d. 

3  5f' 
3  58 
3  60 
3  64 
3  67 
3  7C 
3  73 
3  76 
3  7e 
3  8C 
3  81 
3  82 


Wed. 

Jan   25. 


121s 

P.M. 


d. 
3  61 
3  61 
3  63 


P.] 


d. 
3  62 
3  63 
3  63 


3  67  3  68 
3  70,3  71 
3  73'3  74 
3  76  3  77 
3  78  3  79 
3  80  3  81 
3  82  3  83 
3  83  3  84 
3  86  3  86 


Tbnrs. 

Jan.  26. 


121s 

P.M 


d. 
3  63 
3  63 
3  66 
3  70 
3  73 
3  76 
3  79 
3  81 
3  83 
3  85 
3  86 
3  87 


4 

P.M. 


d. 

57 

67 

59 

64 

68 

3  71 

3  74 

3  76 

3  78 

3  80 

3  82 

3  83 


FrI. 

Jan.  27 


12% 

P.M. 


d. 
3  55 
3  56 
57 
62 
65 
68 
71 
73 
3  7ft 
3  77 
3  78 
3  801 


4 

P.M. 

d. 
3  60 
3  60 
3  61 
3  66 
3  69 
3  72 
3  75 
8  77 
3  79 
3  81 
3  83 
3  84 


Jute  Butts,  Bagging,  Ac— The  market  for  jute  bagging 
has  oeen  very  dull  during  the  week  under  review  at  un- 
changed prices,  viz.:  %%g.  for  \%  lbs.  and  GJ^c.  for  2  lbs,, 
standard  grades.  Jute  butts  also  very  dull  at  l}i@\%Q,  for 
paper  quality  and  2@2}4o,  for  bagging  quality. 


BREADSTUFPS. 

Feiday,  Jan.  27, 1905. 

Bueinees  in  the  market  for  wheat  flour  hsg  been  dull. 
Bayers  ss  a  general  rule  have  been  reported  indifferent,  show- 
ing little  diepositlon  to  trade  at  the  basis  of  quoted  prices. 
Mills,  however,  have  not  been  forcing  sales  and  have  not 
been  willing  to  make  concessions  of  importance  from  the 
asking  prices  to  attract  buyers.  Advices  received  from  Min- 
neapolis reported  that  fairly  full  sales  of  flour  were  made  in 
that  marker.  Rye  flour  has  been  quiet  but  steady.  Buck- 
wheat flour  has  been  quiet.  The  demand  for  corn  meal  has 
been  limited,  but  prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
but  there  has  been  a  gradual  hardening  of  values,  they  show- 
ing a  moderate  advance  for  the  week.  The  reports  received 
from  Ruesia  of  a  dieturbed  political  situation  in  that  country 
was  a  source  of  uneasiness  to  operators  on  tbe  bear  side  of 
the  market.  Statistical  developments  were  of  an  encourag- 
ing character,  showing  moderate  decreases  in  existing 
stocks.  Advices  received  from  the  Chicago  market  stated 
that  May  shorts  had  entered  the  market  as  faiily  free 
buyers  to  cover  their  sales,  fearing  rranlpulation 
of  this  delivery,  in  which  the  long  holdings  are  understood 
to  be  well  concentrated.  During  the  latter  part  of  the  week 
European  cable  advices  were  stronger,  which  favorably  in- 
fluenced the  market.  The  Continent  was  alleged  to  be  a  free 
buyer  of  Argentine  wheat,  and  the  weather  in  Argentina  was 
spoken  of  as  less  satisfactory.  Weather  conditions  in  one 
of  the  important  grain  provinces  of  India  were  also  reported 
not  favorable.  The  advices  from  the  interior,  however,  con- 
cerning our  winter- wheat  crop  have  been  good.  The  spot 
market  has  been  firmer  but  quiet.  To-day  the  tone  was  eas- 
ier under  weaker  foreign  advices. 

DAILT  OLOSINO  PRXOEBOF  WHBAT  FUTUBBB  HI  NEIV  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs,  Fri. 
No.2redwlnter,  f.o.  b...  IISI9  120ifl  120ie  12058  121^  120% 
May  delivery  In  elev 114i8     1145g     11488     Il5i6     II6I4     115% 


.luly  deUvery  In  elev 102 

Sept.  dellv.  in  elev. 95 


1021s      102%      102%     1031s     102% 
95ifl       95ifl     9808 


DAILT  OLOSnVO  PBIOES  OF  WHBAT  FUnTBES  TS  OIHIOAOO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      tri. 

May  deUv.  In  elev 114        116        114%     ll5is     116B8     iis% 

July  deUv.  m  eiev 97^8       98>s       981*       9808       99  9868 

Sept.  delivery  In  elev....    9114       91%       91''8       9214       92'^8       92»8 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  but  there  has  been  a  slight  advance 
in  prices.  The  movement  of  the  crop  was  heavy  during  the 
first  half  of  the  week.  During  the  past  two  days  the  receipts 
have  fallen  to  smaller  figure?.  The  advices  from  the  United 
Kingdom  wete  to  the  <  ffeot  that  the  Boglish  market  had  a 
good  undertone  and  responded  readily  to  the  steadiness 
shown  by  the  American  marketp.  The  spot  market  has  held 
steady.  A  fair  business  has  been  transacted,  as  exporters 
have  continued  steady  buyers.  Tc-day  the  market  was 
steady.    The  spot  market  was  moderately  active  and  firm. 

DAILT  0LOSI»a  PBIOES  OF  NO.  2  MIXED  CORM  IN  NE1¥  YORK. 

Sat.     Mon.       Tues.      Wed.    Thurs.     Fn. 

Cash  corn  f.  0.  b 54  54  54  64  64  55 

May  delivery  In  elev 50i«       50%       50%       50%       SC^s       60i« 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  OOBN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 44%  46  44%  45is  48ia  45% 

July  delivery  In  elev 45  45%  451*  45%  45%  45% 

Sept.  delivery  In  elev....    4638  45%  45%  45%  46ifl  46 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  practically  no  speculative  interest  being  shown. 
Changes  in  prices  have  been  slight.  Daring  the  second  half 
of  the  week,  in  sympathy  with  the  steadiness  shown  by  other 
grains  and  only'  moderate  receipts,  a  fractional  advance  In 
prices  was  established.  Locally  the'spot  market  has  been 
quiet  but  steady.    To-day  the  market  was  quiet  but  steady. 

DAILT  OLOBINO  PBIOEB  OP  OATS  IN  NB\^   YORK. 

Sat.       Mon.    Tues.     Wed.     Thura.  Fri. 

No.  2  mixed  In  elev Nom.     Nom.     Norn.    Nom.     Nom.  Nom. 

No.  2  white  In  elev Nom.     Nom.     Nom.     Nom.     Nom.  Nom. 

DAILT  OLOSINO  PRICES  OF  NO.   3  MIXED  OATS  IN  CEEICAOO. 

Sat.       Mon,      Tues.      Wed.      Thurs.    Fri. 

Jan.  delivery  In  elev 30%       30%       SOie       80%       30%       30% 

May  delivery  In  elev 30%       SCg       30%       80^8       31%       81% 


July  delivery  In  elev 30 ''s       30%       30% 

Following  are  the  closing  quotations: 

FLOUB. 


8^8         31 


Flne......^ Nominal. 

Superfine 93  90    ®4  10 

Extra,  No.  2 4  10 

Extra,  No.  1 4  20 

(Jlears 4  25 

Straights 5  16 

Patent,  spring 6  66 


'94  16 
«4  35 
«4  66 

«5  ro 

«6  85 

GBAIH. 


Patent,  winter $6  80 

Olty  mUls,  patent.  6  25 
Bye  flour,  superfine  4  36 
Buckwheat  flour..   196 
Com  meal- 
Western,  etc 2  90 

Brandywlne 3  00 


Hieat,  pe: 

N. DuI.,No.  1 f.o.b.126% 

N.  Dnl.,  No.  2 f.o.b.120% 

Red  winter.  No.  2..  f.o.b.l20% 

Hard  winter,  No.  2.  f.o.b.Nom. 

Oats— Mixed,  p.  bush.  S6%ti>37  % 

White 37i««41 

No.  2  mired Nominal. 

No.  2  white Nominal. 


30% 


t>5  90 
116  76 
95  00 
92  10 

03  00 
98  10 


0. 


Oom,  per  bush—  < 

Western  mixed.....  49    965 

No.  2  mixed f.  o.  b.65 

No.  2  yellow f.  o.  b.57 

No.  2  white f.  o.b.Nom 

Bye,  per  bush- 
Western 83    990 

State  and  Jersey....  Nominal 

Barley— West 46    968 

FeedlnK 41    944 
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Exports  ol  ^raltt  and  Fioar  from  Fi&oitlc  Forta,-~The 
exports  of  grain  aud  flour  from  Paciflc  ports  for  the  week 
eliding  Jan.  26,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  145,000  bushels 
wheat  and  125,000  bushels  barley,  to  various  South  Pacific 
ports,  4,666  bbls.  flour  and  90O  bushels  wheat. 

Oombining  these  figures  with  those  tot  previous  weeks,  we 
bfive  the  following,  which  covers  the  exports  to  foreigc 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

Mixports  Flour,  Wheat,       Corn, 

from—         bblt.  bush.        buth. 

San  Fran.  516,675  1,631,721    91,883 

PngetS'd.  800,744  1,384,551    33,383 

Portland..  414,536  1,483,760  


4,400,032  115,266 
4,95J,467    26.872 


Oatt, 

buth. 

98,C03 

112,464 

Barley, 

bush. 

2,888.782 

124,050 

429,606 

3  437,438 
7.214,620 

Kye, 

bush. 
854 
894 

211,075 
257,441 

1,24=? 
707 

Total.. ..1,731,955 
Tot. '03-4-2,117,861 

Exports  of  Breadstupfs,  Provisions,  Cotton  and 
Petroleum.  —The  exports  of  these  articles  during  the  month 
of  Ddoembei",  and  the  tweiva  months,  for  the  past  three 
yti^Ti  aave  been  as  follows: 


Exports 
rom  V.  8. 


Quantities. 
Wheat.bush. 
Flour. ..bbls. 

Wheat.. ..bu. 
Corn... bush. 

Tot. bush.. 

Values. 
Wh't&  flour. 
Corn&  meal. 

Rye 

Oats  &  meal. 
Barley 


Br'astuffs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 

Tot.  value. 


1904. 


December.  12  Months. 


796.221 
TSa.OS*? 


4,315.3^8 
8,041,308 


12.366,639 

$ 

4,<31,747 

4.806.160 

863 

273,499 

674,675 


9.686.344 

17,682,055 

48.777.658 

5.660.657 


81,806.714 


13.016.894 
11.468,608 


e4  828.6?7 
46.356.290 


110,979,947 

I 

<'0,467.9?0 

26,145,473 

59,962 

1.160,735 

4,458.777 


92,292.927 
160,232,133 
368,456,118 

78.221,187 

729.252.340 


1908. 


December.  1',  Months. 


6,355,542 
2,171,657 


15.127,998 

4,53.'5,677 


19.723,675 

13,849,910 

2.441,973 

42.4ir 

66,473 

937,433 

16,328,204 

1 8,709,29 '^ 

72,375,921 

7,454,021 

114,867.442 


78,145.278 
19,274,455 


159,980,140 
91,254,690 


251,234,8.30 

I 

133,377.742 

BO.819,897 

1,601.837 

1,612,074 

6,509.016 


192.920,616 

lit9,472,586 

878,323,105 

70,344.894 

841,061,180 


1902. 


December.  \Z  Months. 


7.860,890 

1,888,294 


16,053,213 
8,6  6,92  < 


24,645,13e 

$ 

12,822.650 

4.911,650 

899,412 

425,140 

566,544 

19.125,308 

19.739.116 

46,715,4B8 

6,640,718 

P2.120.602 


128,371,712 
17,998,531 

209,365,101 
18,431,540 


237,796,641 

t 

1P3,4^  2,899 

12,176,623 

2,880,029 

4,309,488 

4.632,687 

187.8S1.22S 

1^9.894,880 

290,118,607 

66,9-8,748 

784,177,760 


*  Inoladiug  oattle  and  ho(;8  in  all  montha  and  years. 

Note.— AUof  theabnveflRuresarebasedonthemonthlj-prellmlnary 
returnsl^Buedby  the  BareauofStatlstlos.and  cover  about  98  per  cent 
of  the  total  exports. 

tW  For  other  tablea  usually  arlTea  here  see  paire  453. 

THE     DRY    QOODB    TRADE, 
New  York.  Friday,  P,  M,,  January  27,  1905. 

Extremelv  quiet  conditions  s'^ill  prevail  in  the  cotton-good  8 
m  i-rker,  and  th^re  are  as  yet  uo  iadicatioua  that  the  views  of 
bayerg  aad  sellers  are  any  nearer  together  as  to  the  course  of 
prices  in  the  immediate  future.  Uader  the  circumstances 
th-j  amount  of  busiaeas  th<=i-*;  is  passing  is  very  small,  and 
buyers  are  pursuing  their  old  policy  of  only  pufchasing  the 
goods  that  they  are  actually  ia  need  of.  At  current  prices 
they  refuse  to  consider  forward  contrasts  of  any  kind,  and 
are  convinced  that  before  1  mg  sellers  wiU  be  forced  to  bring 
tbe  prices  of  goods  nearer  to  the  level  of  raw  material,  Sail- 
ers, oa  the  other  hand,  see  no  immediate  reason  to  com?  down 
in  their  demancis,  as  the  scarcmy  m  certain  lines  stiill  con- 
tiau?8.  In  many  instances  they  are  wall  sold  ahead,  and  in 
any  case  tht^ir  raw  material  on  hand  h.m  cost  them  more  than 
t;h3  current  price.  The  situation,  therefore,  resolves  itself 
into  a  question  of  which  can  hold  out  the  longer.  An  im- 
portant factor  will  be  the  position  taken  by  export  buyers. 
At  the  present  moment  there  ia  littla  doing  in  this  direc- 
tion, but  reports  from  China  are  to  the  effect  that  the 
stocks  of  American  goods  in  Ghinesa  ports  are  pracfcica'ly 
(xhausted,  and,  from  the  number  of  inqairies  reaeived,  it 
vi'ould  appear  that  great  interest  is  being  taken  in  the  mar- 
ket. Should  this  develop  materially  the  position  of  selJers 
will  be  greatly  strengthened,  but  otherwise  reductions  may 
come  sooner  than  some  at  present  anticipate.  Woolen  goods 
hHve  again  been  active  and  firm. 

DoMKBTio  Cotton  (iooDS. — The  exports  of  cottoc  ;^oods 
from  this  port  tor  the  week  ending  Jan.  23  were  10,694 
p-ickages,  valued  at  $685,686.  their  destinatioB  being  to  th*? 
points  speciiied  in  the  tables  nelnw: 


New  Yohk  to  Jan.  23. 


Great  Britain 

Other  Enropean. . 

China 

India 

Arabia 

Alrloa 

West  Indies 

Mexico 

CSentral  America. 
Bonth  America... 
Other  Oountrlea. . 


Total 10,694 


1(505. 


Week.   Since  Jan.  1, 


2 

3 

6,41.'S 

462 

137 

187 

669 

28 

609 

1,431 

871 


67 

87 

6,415 

1,497 

137 

255 

1.598 

123 

1,232 

3,407 

1,V:07 


15,980 


1904. 


Week.   Since  Jan.  1. 


12 
32 


32 

4^6 

22 

217 

2,008 

153 


2,037 


14 

76 
1,286 

664 
2,7 /;6 
1,115 
1,270 
77 
1,261 
S,168 

487 


12,124 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
S984.962  in  1905,  against  $635,073  in  1904. 

Heavy  brown  drills  and  bheetings  have  been  In  very  limited 
(''  mand  by  'ae  home  trade  and  have  again  been  firmly  held. 
Little  can  be  promt':ed  in  the  way  of  d«*livery  of  spot  goods, 


and  for  this  reason  sbliere  see  no  reason  to  force  basiaesa  by 
reduciiig  prices.  Trading  has  been  slow  in  jobbing  ciroiea 
during  the  week  and  this  has  contributed  to  the  quietness  in 
the  primary  market.  In  lightweights  buyers  are  more  in- 
clined to  look  for  reductions,  buf,  they  have  so  far  met  with 
little  encouragement  In  this  direction.  There  have  been 
numerous  inquiries  from  export  buyers  during  tha  we3k  and 
Fome  small  sales  of  8-yard  sheetings  to  C^ina  have  been  re- 
ported. So  far,  however,  orders  are  unimportant.  In  denims 
buyers  are  looking  for  still  lower  prises,  but  in  ticks,  plaids, 
cheviots  and  other  coarse,  colored  cottons  the  demand  has 
been  moderate  and  prices  unchanged.  Bleached  goods  have 
hgain  been  in  very  small  reqne3t>  and  prices  have  been 
steadily  held,  owing  to  the  fact  that  tho8=)  at  present  avail- 
able were  put  in  process  when  gray  goods  were  higher  than 
they  are  now.  Low  counts  still  continue  in  very  small  sup- 
ply. Sheet  a  and  pillow  cases  are  in  quiet  demand  at  recent 
figures.  Business  in  canton  flannels  and  cotton  blankets  is 
qniet.  Kid-finished  cambrics  have  been  rather  more  in- 
quired for.  Stsple  and  fancy  prints  show  no  improvement 
and  staple  and  fine  grades  of  ginghams  continue  to  move 
slowly.  There  has  been  rather  more  doing  in  print  clothg, 
particularly  wide  goods,  which  have  been  firmly  held.  Nar- 
row goods  are  quiet  and  are  quoted  on  the  basis  of  2^3.  for 
regulars. 

Woolen  Goods.— Further  lines  of  men's- wear  woolen  and 
v7or8ted  heavy-weight  fabrics  have  been  opened  daring  the 
week,  and  while  the  advances  have  beau  considerable,  yet  ia 
gome  instances  in  the  higher  grades  they  have  not  been  as 
large  as  had  generally  been  anticipated.  It  is  believed,  how- 
ever, that  this  simply  indicates  the  following  of  the  same 
course  as  heretofore  of  opening  goods  fairly  low  and  raising 
th^m  later  oa.  Myvcerizpd  goods  continue  to  enjiy  a  large 
share  of  popular  favor  and  both  in  price  and  appearance  they 
pr«^seEt  an  attractive  proposition.  From  present  appear- 
jiDces  worsteds  undoubtedly  have  the  call  over  woolens,  but  it 
is  doubtful  whether  this  condition  will  be  maiataiaed  right 
up  to  the  end  of  the  seasoo.  From  the  position  of  the  raw- 
mateiial  market  the  woolen  manufacturer  is  more  favorably 
placed  than  the  worsted  manufacturer,  and  if  he  ia  able  to 
offer  his  goods  at  a  comparatively  lower  price  he  is  likely  to 
reap  the  benefit  in  the  long  run.  Farther  lines  of  dress 
goods  have  been  op-ned  and  the  tendency  appears  to  be  the 
same  as  in  the  men's- wear  market— to  open  at  comparatively 
low  prices  and  advance  goods  later  on. 

Foreign  Dry  CicODS  —There  has  been  little  doing  yet  in 
imported  wooien  and  w^.raLed  drees  goods  and  the  situation 
remains  unoiufcingbd.  Silas  contiaua  firm  aud  ribbons  are 
quiet  but  steady.  Linens  continue  to  show  improvement, 
both  in  demand  and  price,  Barlapa  are  quiet  at  the  recent 
Hdvanee. 
linportatlonsandW^arelioase'WItbdraixralsofBry  Goods 

Thelmporrationsand  warehouse  withdrawals  of  dry  goods 
at  tbiB  port  for  the  week  ending  Jan.  26,  1905,  and  since 
January  i,  1905,  and  for  the  corresponding  periods  of  last 
vear  are  as  follower 
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l^ews   Items. 

California.— STttit  to  Recovsr  ot  Montgomery  Avinue  Bonds' 
W3  tafee  the  following  from  the  San  Francisco  "  Call "  of 
Jan.  1 : 

The  law  firm  of  Stratton  &  Kaufman  yesterday  filed  tbree  suits  in  the  Supe- 
rior Court  against  the  State  of  California  on  behalf  of  as  many  holders  of 
M  mtgomery  Avenue  bonds.  The  complainfs  are  similar  to  the  ones  Hied 
Bome  lime  ago  by  the  Union  Trust  Co.  and  others  who  are  seeking  ti  recover 
the  value  and  Interest  on  these  matured  but  unpaid  securities.  O'he  history  of 
the  transaction  from  the  passiige  of  the  law  in  187a  authorizing  the  imorov^ 
mentdownto  the  refusal  of  the  authoriiies  to  redeem  the  paper  is  yiveu  in 
detail. 

J.  A.  Folger  owns  eiehteen  bonds  and  forty-six  coupons.  He  sues  for  *18.(K0 
principal,  $2t.8t0  interest  and  interest  on  each  coupon  from  the  date  of  its 
maturity.  George  Whlnell  holds  ilfty  two  bonds  anrt  five  hundred  and  forty 
five  coupons,  upon  which  he  sues  for  $52,'  00  princlnsl  and  $71,76o  interest  and 
interest  on  the  coupons.  Charles  Josselyn  wants  $10,0J0  tor  ten  bonds.  $13,500 
interest  and  accrued  interest  on  forty  five  coupons  that  have  matured  since 
1880. 

See  V.  78,  p.  1565;  V.  79,  p.  925,  1659, 

ClarkSTille,  Ind.  -Bona  Litigati<n.-—1b.e  I';d!aTiapoli9 
"  News  "  of  Dec.  13  contained  ths  following  diepatoh  trom 
Jeff  ^rsonville  regarding  bonds  of  the  town  of  Clarksville  : 

jBrPKBSON'viLLE,  Ind.,  Dec.  13.— An  Injunction  granted  in  the  Clarke  County 
Circuit  Court  against  the  Trustees  of  the  town  of  Clarksville,  a  suburb  of  Jet- 
fersonvlUe,  prevents  the  eale  of  hocds,  to  the  value  of  $6,00^i.  as  proposed,  tor 
the  purpose  of  building  a  factory.  The  proposition  was  to  fu'nish  a  factory 
rent  free  to  the  Union  Carriage  &  Kattan  Co.,  which  contracted  to  employ  Sno 
men  for  three  years.  The  members  of  the  compnnv  are  cotjtractrrs  Ht  the 
Indiana  Reformatory  and  their  contract  runs  out  in  June,  l»0t5.  Other  similar 
contracts  ><t  Chicago  and  elsewhere  have  also  runout  and  they  are  seeking  a 
new  location. 

<Jolbert  Cottiity,  A.\^.~Defauited  Coupons  Being  Paid, — 
We  are  advised  by  the  County  Treasurer  that  190i  coupons 
on  bonds  of  this  county,  which  wf-re  at  one  time  in  defani;, 
are  now  bwing  paid  on  preaentatioa. 

Ottnmwft,  loMa.— Bonds  lUegal.—'Ihe  following  is  taken 
from  th-a  Dc's  Moines  "  Reaiser  "  of  Jan.  10  : 

Ottumwa,  Iowa,  Jan. ».— As  the  result  of  a  decision  rendered  by  Judce 
Eichelberger  in  the  District  Court  here  to-day  the  city  of  Ottumwa  is  relifvea 
from  all  liability  of  the  payment  of  the  Furt  Madison  Railway  bonds,  which 
amount  to  $34.00C  and  several  thousand  dollars  interest.  The  decision  is  the 
restilt  of  a  suit  brought  by  the  bondholders  asking  a  judgmetit  against  the  city 
for  the  sum,  Claiming  the  bonds  were  le»:al.  The  Court  beld  the  bonds  to  be 
■illegal. 

Tne  above  report  has  been  confirmed  by  W.  H.  C.  Jaqtifs, 
City  S">licitor,  who  informs  us  that  the  principal  gvunnd 
upon  which  the  Jadge  based  hU  decision  was  that  the  city 
poRs^esaed  no  power  to  is^jue  such  bonds. 

Pijrke  Coumty,  lad.— Bond  Litigdtion,~WQ9,Te  advised  by 
Go.  Branson,  ex-County  Treasurer,  that  suir,  has  been  insti 
tnted  bv  J^^sse  B.  Connelly,  a  taxpayer,  to  pr^^vent  the  deliv 
ery  to  J.  F.  Wild  &  Co.  of  Indianapolis  of  |56,310  50  i}4i 
gravel-road  bonds  of  Adsms  Tow»ship,  awarded  to  the 
iDd^atiapolis  firm  last  fall  by  Mr.  Branson  prior  to  the  ex- 
piration of  his  term  as  County  Treasurer.  These  bonds  were 
authorized  by  a  vote  of  the  people  at  an  election  held  last 
summer  and  the  proposition  carried  bv  a  large  majority. 
The  complaint  avers  that  the  bonds  are  illegal  on  the  grounds 
that  the  Interest  which  wiU  accrue  on  the  same  should  be 
added  to  the  principal  when  considering  the  limit  of  debt, 
and  that  if  this  be  done  the  limit  would  be  exceeded.  It  is 
also  claimed  that  one  of  the  roads  to  be  improved  was  not 
properly  described  ia  the  petition,  the  fact  bels^g  that  on  ac- 
count of  an  error  the  surveyor's  report  wa?«  made  to  say 
"north"  instead  of  "south."  Upon  advice  of  the  County  At- 
torney the  bonds  have  not  been  delivered  to  the  purchasers 
pending  a  decision  of  the  Court.  The  bonds  in  question  are 
forty  in  number  and  mature  from  one  to  twenty  years  after 
date,  ore  bond  being  payable  each  six  months.  Interest. 
semi-annual. 


Bond  CalSs  and  Redemptions. 

Allentown,  Fa— Bond  CaK,— -Call  was  made  for  payment 
Jau.  1  of  bonds  Nos.  1  to  50,  inclusive,  each  for  f  100,  dated 
Oat.  2,  1899. 

I';  is  srated  in  local  papers  that  the  followi-:ig  bonds  long 
since  called  in  have  not  as  yet  been  presented  for  paymer.t: 

Bond  No.  10  for  t500,  issue  of  Aug.  1, 1838.    Interest  ceased  Aug.  1,  IfiOl. 
Bonds  ^08.  18,  ii>,  'il  and  2i  for  t60u  each,  issue  of  Jan.  1,  18  (7.    Interest 
CGas6Ci  J  fin.  1,  iy02. 
Bond  No.  9  for  |6ro,  issue  of  Aug.  1 ,  1897.    Interest  ce jsed  Aug.  1 ,  1S02. 

BelvWere,  lil,— Bond  Ca«.— Cbarles  D.  Loop,  City  Treas- 
urer, calls  for  paymect  Feb.  10  an  the  Fin??}  Niitioual  Bank 
or  Bclvidere  th'A  foilowing  a=8ee5mpnt  bondi'  : 

Logan  Avenue  improvement  bonds  Nos.  S  and  4  of  series  No.  10  for  Jl,200. 
South  btate  Street  paving  bond  No.  :<,  series  No.  »,  for  $900. 
Union  Avenue  Sewer  bond  No.  5  of  series  No  5  for  VCOH. 
Buigess  Street  Sewer  bond  No.  «  of  series  No.  4  for  $200. 

(Ja !i ton,  McPhersoia  County,  Kn,— Bond  OaU.—Wm.  G. 

Wiekham,  City  Treasurer,  calls  for  payment  Feb.  1,  1905, 
at  thf  State  fiscal  ag«r.cy  in  New  York  City  flO.OOO  Chicjgo 
Kaiis-;o  &  Nebraska  Railroad  Co,  bonds  Nos.  1  to  10,  inclu- 
sive, dated  Aug.  1,  1887. 

Carbondale,  IW.-Bond  CaM.— This  city  calls  for  payment 
Mirch  1, 1905,  at  the  Chase  National  Bank  of  Newr  York  City, 
5^  bonds  Nos.  1  to  96,  inclusive,  issued  Jan.  1,  1893,  and  sub- 
ject i  call  after  ten  ye^irs.  Securities  are  in  denomination 
of  $5!  0.  Interest  accruing  from  Jan.  1  to  March  1,  1905,  will 
be  paid  with  principal. 

Danphin  Coaivtj,  Va.— Tenders  of  Bomis  Requested.— 
Tenders  will  be  received  until  4  p.  m  ,  J»sn,  31,  by  the  Com- 
naon wealth  Trust  Co.  of  Hsrrisburg,  trustee,  for  the  sale  to 
the  company  at  uot  excre.Jing  par  and  interest  of  BuflBcient 
Dauphin  County  3^  bonds,  issue  of  Jan.  1,  1901,  to  require 
the  investment  of  |10,000  for  the  sinking  fund  for  said  itsae 
of  bonds. 


Also  of  sufficient  Diaphin  County  3^  bonds,  issue  of  Dae.  1, 
1902,  to  require  the  investment  of  |2,6fl0  for  the  sinking  fund 
of  that  issue  of  bonds. 

Ltacoln  Couztty,  Mo. — Bond  CaH.— Interest  will  cease 
Feb.  1  on  5^  bonds  of  this  county  numbered  from  252  to  261, 
Inclusive,  each  for  $1,000. 

Mobile,  Ala. — Bond  Call. —On  Jan.  9  the  following  bonds 
were  drawn  for  redemption  Feb.  1  at  the  First;  National 
Bank  of  Mobile : 

City  Bonds,  Issue  of  1881— Nos,  138,  139,  199,  275,  338,  375. 

510,  646.  560,  740,  775,  795,  9*6,  917,  948,  967,  1071, 
112.5,  X142,  1144,  1155,  1202,  1203,1307,1309,1480,1481.1489, 
1*113,  )679,  1797,  1798,  1799,  1801,1802,1803.1867,2002,2004, 
2010,  2063,  22C1,  2329,  2^31,  2S98,  2504,  2505,  2r.06,  2»99,  2741, 
'I7i2,  273»,  2799,  2903,  2904,  2981,  3172,  31t)8,  3200,  3202,  3278, 
.■H\.7,  4001.  4«05,  4080.  4081,  4322,  4397,  4398, 4an9  45:^:1,  4532, 
4539,  4602.  4603,  4604,  460.^,  4772,4880,4881,4882. 

Wharf  Bonds-  Nos.  8163.  3471,  347*,  3480,  3510,  3569,  3574,  3605, 
8624,  3627,  3643.  3654,  3634,  3687,  3692,  a695,  3744,  37.'>5,  3792, 
3810,  3843,  3846,  3861,3^65,3886,3906,3915,3918,4897,4902. 

M0D0»g%I!a  County,  W.  Y a,.— Bond  Call— John  M.  Gregg, 
Clt-rk  of  the  County  Court,  calls  for  payment  at  the  office  of 
the  Sheriff  in  Morgantown,  or  at  the  Bank  of  Monongahela 
Valley  in  Morgantown.  bonds  Noa.  1  to  90,  inclusive,  each 
for  $500,  dated  variously  from  Nov.  6,  1899,  to  Sspt.  3,  1900. 
These  bonds  were  issu-^d  in  aid  of  the  MtTgantown  &  Kfag- 
wood  Railroad  and  mature  D^c.  31,  1919,  but  are  subject  to 
call  D  c.  31,  1904.    Interest.  5^. 

Montgomery  Conntj.  Ala. — Bond  Call.—S,  T.  Westcott, 
Clerk  Board  of  Rsvnue,  cai.'s  for  payment  April  1  at  the 
office  of  the  County  Treasurer  or  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City,  court-house  and  jail  bonds 
Nos.  31  to  50,  inclusive.  No  refunding  bonds  will  be  iaeued, 
the  county  having  on  hand  the  cash  to  pay  the  same. 

Mtiltnomah  Coniity  (P.  0.  Portland),  Ore.— Warrant 
Call,— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment a!i  C!as8  ''36''  and  "87"  warrants  drawn  on  the  general 
fund  up  to  and  icelnding  June  15,  1901;  also  Nos.  7364  to 
7526,  drawn  on  June  16,  1904. 

Nebraska.— PTarran*  Call.— State  Treasurer  Mortensen 
called  for  payment  Jan.  16  |60,000  warrants  Nos.  106,449  to 
108,849,  inclusive;  also  on  Jan.  20  $36,000  general  fund  war- 
rants Nos.  108,850  to  107,795,  inclusive. 

Orleans  Levee  District,  La  —Tenders  of  Bonds  Denred. — 
T.J.  Du^gaa,  Secretarv  B)arA  of  Commissioners,  requests 
tenders  until  2  P  M.,  F-:b.  6,  of  |50,000  beads  issued  by  the 
board  under  A.Q,t<  No.  116  of  1898.  Not  more  than  par  and 
interest  will  be  paid  by  the  bo^rd  for  any  of  these  bonds. 

Ralls  Gonntf,  Mo.— .Bond  CaZ^— Call  is  made  for  payment 
Feb.  1  of  455  bonds  Nos.  33  to  53,  inclusive,  each  for  |l,000, 
dated  Feb.  1,  1898. 

Sctinyl^ill  Couuty  (P.  0.  P.^ttSTille),  Vf^.— Bond  Call.— 
This  county  has  called  for  payment  |33,00r)  A.%  refunding 
sonde,  issue  of  1894.  We  learn  from  the  County  Commis- 
sioners tha*;  the  parties  holding  these  bonds  have  accepted 
service  by  letter;  hence  there  will  be  no  advertieement  of  the 
caH, 

Texas.-— Wifflrranf  CaM.—The  State  Treasurer  on  Jan.  7 
called  for  payment  all  unpaid  registered  warrj-nts  on  the  gen- 
eral revenue  fund  up  to  No.  17,935,  the  amount  so  called  being 
$101,434;  a^so  on  Jan.  12  warrants  up  to  No  20  210,  amount 
of  call  being  $98,124  25;  also  Jan.  14  of  warrants  to  No. 
21,fi62,  amounting  to  170,595. 

UpsliQr  COMaty,  W.  Fa.— Bond  CaK. -Engene  Brown, 
Clerk,  calls  for  payment  Feb.  15  at  the  People's  Bank  of 
West  Virginia  at  Buckhannon  court-house  bonds  Nos.  1  to 
10,  inclusive. 

Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Aberdeen;  (Wash  )  grhoal  District.  —Bo/sd  Q^eringr. —Pro- 
posals will  be  received  until  4  p  M  ,  F  ^b.  18,  tor  $11,000  5i 
1-20-year  (optional)  bonds,  of  whioji .$8,500  will  be  used  to 
take  up  outstanding  warrants  and  $>,500  for  a  now  school 
tiouee.  Securities  were  authorized  by  a  vote  of  19  to  2  at 
el3etion  held  D-c  17,  1904. 

Ackerman,  Mi-iS. --Sonet  Sale. — It  is  stated  that  the  $12,500 
school-bnilding  bonds  voted  at  the  election  Nov.  29,  i904, 
have  been  sold  to  a  looftl  bank. 

Adams  Coanty  (P.  0.  Natchez), Mfss— Bon'?s  to  he  Issiied, 
—This  county  has  authorized  toe  issuance  of  $15,500  bridge 
bonds.  These  bonds,  it  is  seated,  will  probably  not  be  offered 
before  April  next,  as  thg  contractor  for  the  work  h^s  been 
hindered  in  building  the  bridges,  owing  to  deliy  in  securing 
the  structural  material,  "attributed  to  strikes  and  unsettled 
labor  conditions." 

Albany,  N.  1,— Bonds  Proposed,— An  Act  was  recently  in- 
troduced in  ttie  State  Legislature  providiug  for  the  issuance 
of  $400,000  wfiter-works-improvement  bonds. 

Albany  County,  N.  Y.  -Bonds  Authorized.— The  Board  of 
Snpervisors  has  authorized  the  issuance  of  $29,r00  refunding 
water  bonds. 

Alexandria,  Lw.— Bonds  Not  Yet  S'oM. -No  sale  has  yet 
t^^een  made  of  thf-  $38,000  5%  street-improvemflnt  bonds  men- 
tioned in  the  Chronicle  June  11,  1904,  Mr.  Thorn.  Crawley 
is  Mayor  and  myy  be  addressed  by  those  interested  in  these 
binds. 

Amijrlilo,  Texas.— Sonds  fieflfis^ered.— An  iesne  of  $45,000 
4?  5-40y«ar  (optional)  sewer  bouds  dated  D'^c.  1,  1904,  was 
registered  bv  the  State  Comptroller  on  J-^n.  21. 

Aransng  Cousity,  Braz  )rla  County,  Fort  Bend  Connty, 
Waller  County,   Wliartow  Coanty,  Texa^.- Reported  Sales 
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Not  Original  Ones.— Texas  papers  have  reported  (and  other 
papers  nave  copied)  the  sale  of  the  following  county  bonds  to 
the  State  Permanent  School  Pand  : 

15,000  5%  court-house  bonds  of  Aransas  Connty. 
IMSO  6%  bridge  bonds  ot  Brazoria  Countv. 
83,000  6%  court  house  bonds  of  Fort  Be'  d  County. 
14,000  m%  court-house  bonds  of  Waller  Connty. 
19,5j0  5*  bridge  bonds  of  Wharton  County. 

That  theee  bonds  were  purchased  by  the  State  Permanent 
School  Fund  is  true,  but  it  is  not  correct  to  assume  tbat 
they  were  original  s^les  or  new  bond  issues.  The  fact  is  the 
purchases  were  made  in  the  open  market  from  J.  B.  Oldham 
of  Dallas,  they  being  old  bonds  originally  sold  several  years 
ago.  They  are  all  dated  April  1,  1898,  and  mature  In  40 
years,  subject  to  call  after  10  years. 

Ardmore,  Ind.  Ter.— Bond  Sale,— On  Jan.  13  an  issue  of 
$50,C03  5<g  20-year  funding  bonds  was  awarded  to  the  City 
L3an  &  Trust  Co.  of  Gainesville  for  $50,975,  accrued  interest 
and  all  expenses.  Deaomlnatlon,  $1,000.  Date,  Feb.  1,  1905. 
Interest,  semi-annual. 

Arizoaa. — Bond  Offering. — Proposals  will  be  received  until 
4  p.  M,,  February  20,  by  the  Board  of  Regents  of  the  Univer- 
sity of  the  Territory  of  Arizoaa  at  Tacson  for  $U,000  H  10- 
20  year  (optional )  experiment-station  bonds.  Denomination, 
|l,000.  Interest  annually  on  the  first  Monday  in  January, 
Authority,  Act  No.  47  of  the  22d  Legislative  Assembly  of 
the  Territory  of  Arizona,  approved  March  19, 1903,  and  which 
Act  has  been  approved  by  the  Congress  of  the  United  States. 
A  certified  check  for  5^  of  amount  of  bid,  payable  to  E.  E. 
Kirkland,  Territorial  i'reasurer,  and  a  copy  of  tbe  official 
advertisement,  must  accompany  each  bid.  The  successfnl 
bidder  will  be  required  to  pay  accrued  interest.  George  J. 
Roskrnge  is  Secretaiy  of  Ihe  Board  of  Regents. 

AshtabalE  County,  Ohio.— Bonds  Authorized. — The  Board 
of  County  Commissioners,  it  is  stated,  has  ordered  the  issu- 
ance of  $200,000  bridge  bonds. 

Aspen,  Colo.— Bond  Sale. — This  city  has  sold  at  private 
sale  to  Henry  Wilcox  of  Denver  an  issue  of  $46,0C0  6$S  gold 
coupon  refunding  bonds.  Danominations,  $500  and  $1,000. 
Date,  Jan.  1, 1905,  Interest  semi-acnuallyat  Kountze  Bros., 
New  York  City.  Maturity,  20  years,  subject  to  call  after  10 
years.  Bonded  debt,  this  issue.  Assessed  valuation  1904, 
$480,575. 

Baltimore,  Fairfield  Connty,  Ohio.— Bond  Ojflermgr.— Pro- 
posals will  be  received  until  12  M  ,  Feb.  6,  by  A.  L  Gierhart, 
Village  Clerk,  for  $1,400  5«  1-1 4  year  (serial)  town-hall  bonds. 
Denomination,  $100.  Date,  Feb.  1,  1905.  Interest,  annual. 
Accrued  ictereet  to  be  paid  by  purchaser.  Certified  check 
for  5<J  of  the  amount  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  village,  required. 

Barberton,  Q— Bonds  Authorized.— The  Village  Ccuccil 
has  authorized  the  is8uance  of  $15,000  pumplng-station  and 
$4,000  fire-station  bonds. 

Bonda  Authorized.-  On  Dec.  12  the  Village  Council  passed 
an  ordinance  providing  for  the  lesuanee  of  $3,000  5«  coupon 
High  Street  improvement  bonds.  Denomination,  $300.  Date, 
Feb.  1,  19C5.  Interest,  semi-annual.  Maturity,  $800  yearly 
on  March  1  from  1906  to  1915,  inclusive. 

BatesTille,  Ind,— No  Bonds  Voted.— ^q  are  advised  that 
the  report  in  some  of  the  papers  that  this  town  has  voted  in 
favor  of  issuing  bocds  for  sewer  construction  Is  not  correct. 

Boone  Coauty,  lowu.— Bond  Sale.— The  Board  of  Super- 
visors on  Jan.  13  disposed  of  to  Geo.  M.  Bechtel  &  Co.  of 
Davenport  at  par  and  interest  $12,000  4^  5-10  year  (optional) 
bonds,  issued  to  take  up  outstanding  poor-fund  warrants. 
Denomination,  $1,000.  Date,  Jan.  2,  1905.  Interest,  semi 
annual. 

Bossier  Levee  District,  L9.—Bond  S'aie.—The  $50,0C0  5« 
40-50-year  (optional)  levee  bonds  offered  but  not  awarded 
last  November  have  been  sold  at  10503  to  the  Germania 
Savings  Bink  &  Trust  Co.  of  New  Orleans.  See  V.  79,  p. 
1978,  tor  description  of  bonds. 

Bottineau  Coauty,  N.  Dak.— Bowd  Sale.—Oa  Jan.  4  tbe 
$2,000  3  7-year  (optional)  Souris  Drain  No.  1  bonds  described 
In  V.  79.  p.  2807,  were  awarded  to  W.  H.  Mcintosh  of  Bot- 
tineau at  par,  accrued  interest  and  blank  bonds  for  7  per 
cents. 

Brady  (Texas)  School  District.— Bonds  Not  Sold.— No 
bids  were  received  on  Jan.  17  for  the  $13,000  i%  5-40  year 
(optional)  i^chool- building   bonds  described  in  V.  79,  p.  2759. 

Brantford,  Oat.— Debentures  Defeated.— At  the  recent 
municipal  election  this  city  voted  against  a  by-law  providing 
for  the  issuance  of  *40,000  telephone  debentures. 

Braidentown,  Flo.— Bond  B!lection.—An  election  will  be 
held  Jan.  31  to  vote  on  the  question  of  issuing  $50,000  5^  20- 
80  year  street-improvement  bonds. 

Buffalo,  N.  Y.— Bond«  Authorized.— The  issuance  of  $100,- 
000  4$  refnnding  water  bonds  has  been  authorized.  Dite, 
April  1,  1905.  Interest  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank  in  New 
York  City.  Maturity,  $10,000  yearly  on  April  1  from  19U6  to 
1916,  inclnslve. 

Bond*  Proposed.— This  city  seeks  Legislative  authority  to 
issue  $'>00,OUO  water- works-improvement  bonds  at  not  ex- 
ceeding i%  interest.  An  Act  authorizing  these  bonds  passed 
the  Legislature  last  year  after  being  approved  by  the  Mayor, 
but  failed  to  reach  the  Governor  from  the  Clerk  of  the  Sen- 
ate in  time  for  his  signature. 

Bond  laaue.—The  issuance  of  a  $2,101  41  judgment  bond  at 
not  exceeding  B]4i  interest  has  been  authorized.  Bond  ie 
dated  Jan.  18,  19u5,  and  will  mature  July  1,  1905.  Under  the 
resolution  authorizing  this    bond  it  is  to  be  taken  by  the 


Western  New  York  «fe^Pennsylvania  Railroad  Company  grade- 
crossing  sinking  fund' as  an  investment. 

Chattanooga,  Tenn.— Bonds  Proposed,— A  bill  was  re- 
cently introduced  in  the  State  Legislature  authorizing  this 
city  to  issue  $700,000  water-plant  purchase  bonds. 

Bonda  Proposed.— Tiae  Mayor  recommends  the  issuance  of 
$100,000  city-hall,  $125,CO0  permanent-street  and  sewer-im- 
provement and  $125,000  school  and  park  bonds. 

Chester  (W.  Va.)  Independent  School  District.- Bond 
O^erinflf.— Proposals  will  be  received  until  1  p.  m.,  February 
11,  by  J.  H.  Maxwell  and  O.  O.  Allison,  Bond  Commission- 
ers, at  the  First  National  B^nk  of  Chester,  for  $25,000  4:^4% 
coupon  building  bonds.  Securities  were  authorized  by  a 
vote  of  347  to  58  at  election  held  Jan.  5, 1905.  Denominations, 
ten  of  $500  each  and  twenty  of  $1,000  each.  Date,  March  1, 
1905.  Interest,  annually  at  the  First  National  Bank  of  Ches- 
ter. Maturity,  "on  or  before"  March  1, 1925.  Certified  check 
for  $500  ri  quired, 

Cincinnali,  Ohio. — Bids. — Following  are  the  bids  received 
Jan.  20  for  the  $1,000,000  d}4i  20-40-year  (optional)  water- 
works bonds  awarded,  as  stated  last  week,  to  E.  H.  RoUius 
&  Sons  of  Chicago: 


K.  n.  Rollins  &  Sons.  Chic...  $1,010, 
Atlas  Nat. Banfe,  German  Nat. 

Bank,  Western  German  Bk. 

and  S.  Kuhn  iS  )ns,Cincm. 
W.  K.Todd  *  Co..  Cincinnati, 
Farson.  JLeach  &  Co..  N.  Y.... 
Prov.  Sav.  B'b*  Tr.Co..  Cin. 
Fisk  it  Robinson,  New  York.. 


r06 


1,008,256 
1.006,300 
1,C06,131 
l,'0H,<iB0 
1,006,813 


Cincinnati  Trnst  Co 1.006,800 

Feder,  Uolzman  &  Co.,  Cin., 

and  Konntze  Bros..  N.  Y... 11,006,244 
R.  K.leyooue  6c,  Co..  Cincm...   1,005,209 

Union  aav.Bk.&  Tr.  Co 1,005,010 

R.  L.  Day  i&  Co.  and  Esta- 

brook  &  Co.,  New  York 1 ,004.656 

Beasongood  &  Mayer,  Cincln.  1,004,500 


Bonds  Authorized. — On  Jan.  18  the  City  Council  author- 
ized the  issuance  of  $500,000  S%i  bonds  to  pay  the  city's  pro- 
portion of  the  cost  of  re-surfacing  streets  and  highways. 
Denomination,  $500,  Date,  Feb.  1,  1905.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.    Maturity,  Feb.  1,  1925. 

Clark  Conntj,  SLo.—Bond  Sale.— This  county  awarded 
some  weeks  ago  to  the  Little  &  Hays  Investment  Co.  of  St. 
Louis  an  issue  of  $50,000  4%  refunding  bonds  for  $51,025. 
Denomination,  $1,000.  Date,  Jan,  1,1905.  Interest,  semi- 
annual. Maturity,  Jan.  1,  1925,  subject  to  call  after  Jan.  1, 
1915. 

Clark  County  (P.  0.  Springfield),  Ohio.—  Bonds  Proposed. 
— This  county  proposes  to  issue  $15,000  5%  bonds  for  the  im- 
provement of  the  county  fair  grounds.  Nothing  definite, 
we  are  informed,  has  as  yet  been  done  towards  the  issuance 
of  these  bonds. 

Clinton,  III.— Description  of  Bonda.— We  are  advised  that 
tbe  $12,000  paving  bonds  recently  sold  by  this  district  were 
awarded  to  t  he  State  Bank  of  Clinton  at  par.  Securities 
carry  6$  interest  and  mature  July  15,  1906, 

Coles  County,  III.— Bonds  Defeated.— The  following  dis- 
patch is  taken  from  the  St.  Louis  "Globe- Democrat :'" 

Chaelbston,  111.,  Jan.  11,— The  propoeltlonto  vote  bonda  to  pay  the 
IndebtednesB  of  Ooles  Ooancy  was  axaln  detested  at  a  spooiftl  election 
yesterday.  The  debt  Is  upwards  of  $250,000  and  is  for  building  the 
new  court  house  five  years  ago.  The  Supreme  Court  has  decided 
that  the  debt  was  lawfully  contracted  and  must  be  paid,  but  the  people 
at  a  half-dozen  dliferent  eleodoas  have  voted  agatusc  issalug,  bonds. 

Colfax,  Wash.  — Warrants  Sold  in  Part -Offer in y, — We  are 
advised  by  Howard  Bramwell,  City  Clerk,  that  tbisj  city  has 
sold  $25,000  of  a  proposed  issue  of  $55,000  6%  special  water-sup- 
ply-fund warrants,  still  having  $30,000  on  hand  for  sale.  These 
warrants  are  issued  for  the  purpose  of  adding  a  gravity  sys- 
tem to  the  present  water-works  plant .  They  were  autborized 
at  an  election  called  for  the  purpose  by  a  vote  of  243  to  3,  at 
which  time  a  special  fund  was  also  created,  to  consist  of  10% 
of  the  gross  receipts  from  water  rents,  to  pay  the  same.  De- 
nomination, $:i50,  Interest,  semiannual.  Securities  are 
subject  to  call  whenever  there  is  $350  in  the  fund,  and,  it  is 
estimated,  the  last  warrant  will  be  paid  in  from  12  to  15 
years. 

Colnmbia,  Miss.— Bond  Sale.— Oa  Jan,  6  this  city  sold  to 
John  Nnveen  &  Co.  of  Chicago  an  issue  of  $30,000  656  regis- 
tered school- building  bonds  for  $1,000  premium.  Denomi- 
nations, $)00  and  $500,  Interest  payable  in  New  York.  Ma- 
turity yearly  trom  1906  to  1926,  inclusive.  Bonds  are  ex- 
empt from  all  taxes. 

Colauibia,  S.  C— Bonda  Proposed.— The  city  has  unde, 
consideration  the  issuance  of  $400,000  water-works  bonds 
and  in  order  that  the  legality  of  the  securities  may  be  un- 
questioned the  Council  is  preparing  to  have  the  State  Su- 
preme Court  pass  upon  the  right  of  the  city  to  issue  the 
same. 

Colnmbas,  Ohio.— Bonds  /lu^ftorized.— The  City  Council 
on  Jan.  9  passed  an  ordinance  authorizing  the  issuance  of 
$80,000  i%  coupon  public  library-equipment  and  furnishing 
bonds.  Denomination,  $1,000.  Date,  not  later  than  March  1 , 
1905.  Interest,  March  1  and  Sept.  1  in  New  York  City.  Ma- 
turity, March  1,  1925,  subject  to  call  after  March  1,  1915. 

Danbnry,  Conn.— Bond  Ojferingr,- Proposals  will  be  re- 
ceived until  3  P.M.,  Feb,  15,  by  the  Town  Selectmen  for  $155,- 
000  i%  echool-funding  bonds,  or  eo  many  of  such  bonds  as 
will  yield  snfificient  proceeds  to  pay  the  $159.172 18  of  school 
indebtedness  existing  on  Oct,  17,  1904,  and  Interest  thereon 
at  i}i%  from  Ojt,  17,  1904,  to  Mar,  1,  1905— the  exact  amount 
to  be  determined  by  the  Selectmen,  Denomination,  $1,000. 
Date,  March  1,  1906,  Interest  semi-annually  on  May  1  and 
Nov.  1  at  the  Importers'  &  Traders'  National  Bank,  New 
York  City.  Maturity,  $3,000  yearly  for  forty  five  years  and 
$4,000  yearly  for  the  following  five  years.  If  the  entire 
$166,000  be  not  issued,  the  bonds  omitted  will  be  those  ma- 
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taring  at  the  later  dates.  Certified  check  on  a  national  bank 
for  2%  ;of  the  par  value  of  bonds  bid  for,  payable  to  the 
town  of  Danbury,  reqaired.  Bidders  are  to  use  printed  form 
of  proposal  furnished  by  the  .Selectmen,  Accrued  interest 
to  be  paid  by  purchaser.  The  legality  of  the  bonds  has  been 
approved  by  Dillon  &  Hubbard^of  New  York  City  and  the 
genuineness  of  the  securities  will  be  certified  to  by  the 
United  States  Mortgage  &  Trust  Co. 

TTie  oflcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements' elsewhere  in  this  Department. 

Dajton,  Ohio. — i5o«ds  Proposed.— The  sinking  fund  trus- 
tees recommend  tha  issuance  of  $500,000  4^  refunding  water 
bonds.    The  old  bonds  mature  May  1,  1905. 

Delaware,  Ohm.— Bond  OJerwgr,— Proposals  will  be  re- 
ceived until  12  M,  to-day  (Jan.  28)  by  F.  D.  King,  City  Aud- 
itor, for  $4,100  5i  coupon  Franklin  Stref^t  assessment  bonds. 
Denomination,  $410.  Date,  Jan.  1,  1905.  Interest  annually 
on  March  1.  Maturity,  one  bond  yearly,  the  last  bond  ma- 
taring  March  1,  1915. 

Detroit,  mch.— Bond  Sale.—Oa  Jan.  24  tb8  $150,000  '6}4i 
30-year  coupon  water  bonds  described  in  V.  79,  p.  28n8,  were 
awarded  to  Hay  den,  Miller  &  Co.  of  Cleveland  at  107  85  and 
interest. 

DoDgias  Couuty  (P.  0.  Alexandria),  Minn. —Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  Feb.  6,  by 
the  Board  of  County  Commissioners,  care  of  E.  P.  Wright, 
County  Auditor,  for  $8,000  fi%  drainage- ditch  bonds.  Securi- 
ties are  dated  Feb,  6,  1905,  Interest  annually  on  July  1. 
Maturity,  one  bond  |1,000  and  one  bond  |3,000  on  July  1  1910, 
and  one  bond  $1,500  and  one  bond  $2,500  on  July  1.  1911. 
Authority  for  issue.  Chapter  258,  General  Laws  of  1901,  as 
amended  by  Chapter  33,  General  Laws  o'  1902.  Certified 
check  for  $100,  payable  to  the  Treasurer  of  Douglas  County, 
required. 

EdgertOD,  Wis.— Bond  Sale.— We  are  advised  that  the 
$9,000  sewer-construction  bonds  mentioned  ia  V.  79,  p.  2165, 
were  recently  sold  to  the  Tobacco  Exchange  Bank  of  Edger- 
ton  as  4J^  per  cents  for  $9,170,  Denomination,  $1,000  Dsite, 
Jan.  15,  1905.  Interest,  semi-annual.  Maturity,  f  1,GOO  each 
year  after  1909. 

Elgin  TowDSbip  Union  School  Dislriot  No.  46,  £aiie  and 
Cook  Counties,  111.— Bond  «a/e, -On  Jan.  21  the  $45,000  4^ 
high-school  bonds  described  in  V,  80,  p,  178,  were  awarded 
to  N.  W.  Harris  &  Co.  of  Chicago  at  101  '06  and  interest — a 
basis  of  about  3'83i>^^.    Following  are  the  bids  : 


N.W.  Harris*  Co.,  Chic $45,477  00 

C.  H.  Coffin  &  Co.,  ChlcaBO..  46,451  oo 
E  H.  Rollins  &  Sons,  Ctilc...  46.861  00 
First  Nat.  Bank,  ChlcaKO.  .  .*45,285  OO 
MacDonald.McCoy  &Co.,Chl.  45,^7100 


*  And  blank  bonds  free. 


N.  W.  Halsey  A  Co..  Chic... $45,252  00 
R.  Kleybolte  &  Co.,  Clncin. . .  45,34 1  00 
W.  .1.  Hayes  it,  Song,  Cleve...  45,234  oo 

f.  B.  Sherman  &  Co j■i6,•^0i  60 

Thos.  J.  Bolger  4  Co.,  Chic. .  4S,1B0  00 
'frowbridee*NlverCo.,Chic.  45,111  00 
t  WUl  furnish  blank  bonds  for  $30. 


Elyria  (Ohio)  School  District.— Bond  Offering.— Pcopo- 
aals  will  be  received  until  12  m.,  Feb.  20,  by  C.  H.  Snow, 
Clerk  Bjard  of  Education,  for  $30,000  5^  bonds.  Authority, 
Sections  3991,  3992  and  3998,  Ohio  School  Code,  passed  April 
25,  1904;  also  election  held  Nov.  8,  1904.  Denomination, 
$500,  Date,  Feb.  20,  1905.  Interest,  semi-annual.  Matur- 
ity. $1,500  yearly  on  Feb,  20  from  1906  to  1925,  inclusive. 

Escanaba,  Mich.— Bids,— We  give  below  the  bids  received 
Jan.  17  for  the  $50,000  ii  streetimprovemeat  bonds  de- 
scribed in  Y.  79,  p.  2808.  As  stated  last  week,  all  bids  were 
rejected : 

W.  /.  Hayes  &  Sons,  Cleveland,  par  less  $500  for  printing  bonds  and  for  at- 
torney's fees. 
State  Saviogs  Bank  of  Escanaba,  149,255  for  the  issue. 
S.  A.  Kean,  Chicago,  $4H,S50  tor  the  issne. 

Essex  Connty,  M.&SS.— Temporary  Loan. — Boston  papers 
state  that  this  couaty  recently  awarded  a  loan  of  $200,000  to 
the  City  National  Bank  of  Gloucester  at  Z'^^i  interest  and 
$60  premium.  Loan  was  made  in  anticipatiou  of  the  collec- 
tion of  tHxes  and  will  mature  $100,000  Dec.  10.  1905,  and 
$100  OOO  Dec.  25.  1905. 

Fairfax,  S.  Dak.— Bond  O^ertngr.— Proposals  will  here 
ceived  at  any  time  by  W.  F.  Edens,  City  Treasurer,  for  the 
$3,000  6%  10-year  coupon  water-works  bonds  recputly  voted. 
Denomination,  *100.    Interest  semi  annually  at  Fairfax. 

Fitzgerald,  Gsi.— Election  Postponed  Indefinitely.— Vfe  are 
advised  that  ihe  proposed  eleciion  to  vote  upon  tne  question 
of  Issuing  $16,000  water  atd  light  bonds  mentioned  in  V.  79, 
p,  2760,  has  been  postponed  indefinitely, 

Fonntain  Hill  (P.  0.  Sooth  Bethlehem),  Pa.— Bond  .F/ec 
tion  Proposed.— The    Borough  Council  ia  considering  the 
qaeation  of  submitting  to  a  vote  of  the  people  a  proposition 
to  issue  $17,000  bonds. 

Fremont,  Ohio.— Bonds  Authorized.— The  City  Council  oa 
December  27  passed  an  ordinance  providing  for  the  issuance 
of  $17,850  i}^%  coupon  refunding  bonds.  Denomination,  $500, 
except  one  bond  tor  $350.  D*te,  Feb,  1, 1905.  Interest,  semi- 
annual. Maturitv,  $3,8^0  Fob.  1,  1913;  $3  000  Feb.  1,1914; 
$5,600  Feb.  1,  19)5,  and  $7,500  Feb.  1.  1918. 

Gallipolis,  Ohio.— Bond  Offering.- Pcopoaala  will  be  re- 
ceived until  12  M,,  Feb.  18,  by  Hirry  Maddy,  City  Auditor, 
for  $1,000  5%  coupon  redemption  bonds.  Danomination,  $500. 
Date,  Feb,  25,  1805.  Interest  semi-annually  at  the  cfiiae  of 
the  City  Treasurer.  Maturity,  Feb.  25, 1925.  Certified  check 
for  5it  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  reqaired.  Bids  to  be  made  on  blanks  furnished 
by  the  City  Auditor. 

Gardner,  K&ss.—Note  Sale.-Oa  Jan.  24  the  $15,000  i% 
1-30-year  (serial)  school-house  notes  dated  Dae.  1,  1904,  de- 


scribed in  V.  80,  p.  235,   were  awarded  to  W.  J.  Hayes  & 
Sons,  Boston,  at  103'85.    Following  are  the  bids  : 


W..T.  Haves*  Sons,  Boston..  ..103-85 
Gardner  Sav.  Bank,  Gard[iei-....103  75 
Blodget.  Merritt&Co.,  Boston. 10S-eS3 


8.  A.  Kean.  Chioaifo 103-50 

R   T,.  Day  &  Co..  Boston 103Hi59 

Blake  Bros.  &  Co.,  Boston 102-85 


Garfield  Township  School  District,  Lyou  Coasuty,  Iowa. 

— Bond  Sale,— This  district  has  sold  at  private  sale  to  Duke 
M.  Farson  &  Co,  of  Chicago  an  issue  of  $18,5C0  Hii  5-10-year 
(optional)  bonds.  Denomination,  $500,  D:ite,  Dec,  1,  1904. 
Interest,  semi-annual, 

Geneva,  Ala.— Bond  Sale  — This  place  sold  last  month  to 
Dafee  M.  Fareon  &  Co,  of  Chicago  at  92i^  $:7  000  of  the  $22,- 

000  5%  80  year  water  bonds,  dated  Oct.  1,  1903,  a  description 
of  which  was  given  in  V.  79,  p,  1051.  The  remaining  $5,000 
of  this  issue  will  not  be  sold  at  present. 

Gnlfport,  Miss. — Bonds  Authorized —The  Mayor  and 
Board  of  Aldermen  have  passed  a  resolution  to  issue  $20,000 
city-hall,  $20,000  sewer  and  $5,000  water-worke-debt-liqUida- 
tion  bonds. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bonds  iiw- 
thorized.— The  County  CommisBioners  on  Jan.  21  authorizad 
the  issuance  of  $25,000  i%  bridge  bonds, 

Hammond,  La. — Bond  Election.— An  election  will  be  held 
Feb.  7  to  vote  on  the  question  of  issuing  $30,030  water-works 
bonds, 

llarrisbnig,  Pa.— Bond«  Proposed— An  ordicaEce  is  pend- 
ing in  the  Select  Council  looking  towards  the  submission  to 
the  people  at  the  spring  election  Feb.  21  of  the  question  of 
Issuing  bonds  for  public  Improvpments. 

Harrison  Township  Road  District,  Yau  Wert  County, 
Ohio.— Bond    Oiferi^g.— Proposals    will    be    received    until 

1  p.  M.,  Feb.  21,  by  Fred.  Kreiecher,  Township  Clerk,  care  of 
Balyeat  &  Conn,  No.  1073^  East  Main  Street,  Van  Wert,  for 
$35,<J00  4s  road  bonds.  Denomination,  $1,000.  Date,  March  1, 
1905.  Interest  semi-annually  at  the  People's  Savings  Bank 
of  Van  Wert.  Maturity  yearly  on  March  1  as  follows  : 
$1,000  from  1912  to  1915,  inclusive;  $3,000  from  1916  to  1918, 
inclusive;  $3,000  1919  to  1921,  inclusive;  $3,000  in  1922  and 
$9,000  in  1923.     Gertifiad  check  for  $500  requirec?. 

Hartford,  Conn.— Bonds  Projoosed. —This  city  has  given 
notice  that  the  coming  Legislature  will  hs  asked  to  grant 
authority  to  issue  bonds  for  bridge  purposes. 

Hattieshnrg,  Miss.- B^^nd  Sale.— It  is  stated  in  the  New 
Orleans  "Times  Democrat"  that  an  issue  of  $16,000  school- 
house  bonds  has  been  awarded  to  a  Cincinnati  firm,  but  not 
yet  delivered. 

Hennepin  Connty,  Minn.— Bonds  Proposed, — A  bill  is  be- 
fore the  State  Legislature  authorizing  the  ifsaance  of  $350,- 
000  4%  bonds  to  complete  the  county  court  house  and  city 
hall. 

Hickman  County  (P.  0.  Ceaterville),  Tean.— Bond  Elec- 
tion.—An  election  will  be  held  in  this  county  March  11  to 
vote  upon  the  question  of  issuins:  $100,000  bonds  ia  aid  of  the 
proposed  Tennessee  Industrial  Railrf>fld. 

Holly  Beach,  N.  J.— No  Action  Yet  Taken.— We  are  in- 
formed that  no  action  haa  yet  been  taken  looking  towards  the 
issuance  of  the  Q%  sewer-improvement  certifioates  mentioned 
in  V.  79,  p.  2108, 

Holyoke,  Mass. — Bonds  Proposed.— The  Board  of  Aldermen 
is  considering  the  question  of  issuing  $73,000  bonds  to  use  in 
purchasing  land  and  the  erection  thereon  of  a  gas-holder, 

Houston,  Miss.— Bond  Electioa,—An  election  will  be  held 
Feb,  2  to  vote  on  the  proposition  to  issue  $18,500  SjS  20-year 
water-works  bonds. 

Humboldt,  Kan.— Bonds  Voted— Bond  Offering.— This  city 
on  Jan.  3,  by  a  vote  of  272  to  109,  authorized  the  issuance  of 
145,000  15-20  year  (optional)  water-plant  bonds.  Proposals 
for  these  bonds,  we  are  advised,  will  be  received  until  Janu- 
ary 31.  This  Is  the  second  time  these  securities  have  been 
voted,  the  first  election— that  Leld  lasb  November— having 
failed  for  the  reason  that  the  proposition  did  not  receive  a 
majority  of  the  votes  cast  at  the  election,  although  a  major- 
ity of  those  voting  on  the  bond  proposition  was  in  favor  of 
the  issne. 

Huntington  Township,  Huntington  County,  InA.-Sub' 
kiay  Election.— An  election  will  be  held  Feb,  1  to  vote  on  the 
question  of  granting  a  subsidy  of  $25,000  to  the  Hantington 
Columbus  City  &  Northwestern  Traction  Co. 

lliOB,  N.  Y.— Bond  Bi7/ Passes  ^ssembi^.-The  State  As- 
sembly on  Jan.  20  passed  a  bill  legalizing  the  f25,0C0  elec- 
tric-light bonds  awarded  last  October  to  W.  J.  Hayes  &  Sons 
of  Cleveland, 

Jersey  City,  N.  J,—B(mds  Authorized,— Loc&l  papers  state 
that  on  Jan,  18  the  Board  of  Finance  authorized  $200,000  i% 
30-year  hospital  bonds,  which  bonds  when  Issued  are  to  be 
taken  by  the  city's  Sinking  Fund  Commission  as  an  invest- 
ment. 

Karnes  County,  Texas.- Bonds  Reg Lntered.— The  St<ite 
Comptroller  on  January  21  registered  $1,99J  4^  5  20-year  (op- 
tional) bridge-repair  bonds  dated  Jan.  2,  1906. 

Kissimmee,  Fla.— Bond  Election— An  election  will  be  held 
Feb.  8  to  vote  on  the  qaestion  of  issuing  $1,200  8-year  ceme- 
tery and  $5,000  lOyear  street-paving  6^  bonds. 

La  Grange,  Ga.  -  Sends  iVof  SoJd.— No  sale  has  yet  been 
made  of  the  $40,000  4%  light,  funding  and  fire-department 
bonds  offered  on  Dec,  31  and  described  in  V.  79,  p.  2709. 

Lancaster  County  (P.  0.  Lincoln),  Neb —BonJ  3a/e.  -We 
are  advised  that  an  issaeof  $93,000  refunding  bonds  has  been 
sold.  These  bonds  are  put  out  to  take  up  the  $100,000  53^« 
Midland  Pacific  Riilway  bonds  which  were  recently  de- 
clared valid  by  the  State  Supreme  Court.  See  V.  79,  p,  2221. 
The  old  bonds  matured  Jan,  1,  1903. 
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Lawreitceburg:,  TeKU..— Bonds  Not  Yet  Authorized. — We 
are  iDtormed  tbat  notclng  has  as  yet  been  done  loobicg  to 
the  iseuance  of  the  wa*er- works  bonds,  mention  of  which  was 
made  in  V.  79,  p.  1730  and  1355. 

Lesrei- worth  Cf»uuTy,  Kara. —  Fond  Proposition,- This 
county  has  received  a  proposition  to  refund  its  outstanding 
$1,039,800  65?  ard  6^  bonds  by  an  issue  of  new  4  uer  cents. 
We  are  advif-ed  ibat  nothing  has  as  yet  been  done  in  the 
matter, 

Lunisbnrgr.  N.  C— Description  of  Bonds.-— We  are  informed 
that  the  $65,000  5^  water,  sewer  and  Jight  br>iid?,  the  sale  of 
which  we  reported  last  week,  were  sold  to  F.  M.  Stafford  & 
Co.  of  Chattanooga  at  par  and  inierest.  Denominat?oii, 
$1  00*^1.  Date.  Dec.  1,  1904.  Interest,  semi-annuaS.  Matur- 
ity. Ddc,  1,  1934. 

Matiistee  Courtty,  Fla.  —  ^'owfi  ^/fcfjon-— An  election  will 
be  heU'i  Feb,  14  to  vote  on  the  question  of  issuing  $300,000  5^ 
roa<l  bonds,  to  matare  $2;,0i)0  every  five  years. 

Mangfleid,  La. — tends  Voted, — This  place  has  voted  to 
issue  $20,000  water-works  bonds. 

Marlcn,  Ohio. — Bonds  Authorized,— On  Jan,  9  the  City 
CouLCil  passea  ordinances  providing  for  the  issuaEce  of  the 
following  bonds  : 

$11,000  4^%  coupon  street-asseBsment  bonds.  Denomination,  f5"0.  Bate,  not 
later  than  Jon.  H,  ibOo.  Interest,  Jan.  1  and  July  1.  Maturity,  $:50 
each  six  moiths  from  Marcd  1.  IHOo  to  Sept.  1,  1914.  inclusive. 
6,000  i%  flre-enRine-house  bonds.  Denomination,  §300.  Date,  not  later  tban 
April  1,  laOa.  Inierest,  March  1  and  Sept.  1.  Maturity,  |1,000  yearly 
on  Sept.  1  from  1910  to  1916.  inclusive. 

Marioa  (Louttty  (F.  0.  Indianapolis),  ln(l.— Bond  Offer 
ingr,— Proposals  will  be  received  until  12  M  ,  Feb,  23,  by 
Cyrus  J.  Clark,  County  Auditor,  for  $170,000  8>^^  eonpon 
bridge  bonds.  Securities  are  part  of  an  issue  of  $850,000 
bonds,  of  which  |340,000  have  been  sold.  Date,  July  1,  1904, 
Denomination,  $1,000.  Interest  semi-annual5y  at  tbe  bank- 
ing house  of  Winelow,  Lacier  &  Co.,  New  York  City.  Ma- 
turity, July  1,  1924.  A  certified  check  for  $5,100,  drawn  on 
an  Indianapolis  bank  and  made  payable  to  the  Board  of  Com- 
misi-ioners  of  Marion  County,  required.  Bidder  must  also 
file  eflBdavit  that  he  has  not  entered  Into  combination,  collu- 
sion or  agreement  with  other  bidders.  Bids  must  be  made 
on  blanks  prepared  by  the  County  Auditor, 

Mai'Sbali  Connly  (P.  0.  Lewisbnrg),  Tenia.— Warrants 
4M<7iori«ed.-— Interest-bearing  warrants  to  the  amount  of 
110,000  have  been  authorized  for  the  erection  of  a  new  ooutity 
jail.  We  are  advised  that  these  securities  will  probably  bn 
taken  by  local  investors, 

MnrtinsTille,  Ya,.— Bond  Sale.- On  Jan.  14  the  $30  000  5?; 
34-year  coupon  elfictrlo-plant  bonds  described  in  V.  79,  p. 
2781,  were  awarded  to  the  New  First  National  Bank  of  Go- 
lumnus  at  105  and  interest. 

Meebanicsbarg,  Pa. — Bond  Eleetion  Not  Yet  Called, — W<- 
are  informed  that  the  borough  auihoritles  have  not  yet 
called  an  election  to  vote  on  the  question  of  issuing  the  flO,- 
000  etreet-improvement  bonds  mentioned  in  V,  79,  p,  3166, 
although  the  matter  has  been  under  discnssion. 

Meridian,  Mim—Bond  Sale-Oa  Jan.  19  the  $160,000  4>^s; 
30-year  bonds  described  in  V.  79,  p.  2761,  were  awarded  to 
Farson,  Leach  &  Co.  of  Chicago  at  ''03'094  and  accrued  in- 
tereet.    The  following  bids  were  received  : 


Farson,  Leach  &  Co.,  Chic.  1164,960  00 
Well,  Roth  &  Co.  Cincln....  164,510  00 
N.W.  Halsey  &  Co.,  ChioaKo.  16U,631 00 


Prov.  Sav.  Bk.  &  Tr.  Co.,Cin.$162.450  CO 
H.J.  Hood  &  Co,  Detroit...  161,117  45 
S.  A.  Kean,  Chioaeo 160,000  00 


Meeanite  (Textis)  independent  School  Dhtrict.— Bonds 

Registered — Bond  Hale— On  Jan.  20  the  atate  Comptroller 
registered  $6,000  4%  5-40-year  (optiocal)  refunding  and  $3,000 
4$^  10-40-;  ear  (optional)8chool-hons^  bonds.  Under  the  author- 
ity of  Chfep.  185,  Acts  of  the  28th  Legislature,  the  retunding 
bonds  were  taken  over  by  the  State  Permanent  School  Fond 
on  Jan.  20  in  exchange  for  the  old  securities.  Both  new 
is:  ues  are  datefl  Aug,  20,  1904, 

Millersbitr^ir,  H^^lmes  G<uauty,  Ohio.— 5ond  Ofering.—Vto- 
posa's  will  be  received  until  1  p,  m.,  March  7,  by  Hjmer  A. 
Bell,  Village  Clerk,  for  12.619  n%  South  Clay  Siveet  improve 
ment  roods.  Interest  annually  on  Dee,  20.  Maturity,  one 
tenth  yearly  on  Dec.  20  from  1905  to  1914,  inclusive.  Cash  or 
certified  check  on  a  local  bank  for  $300,  payable  to  the  Vil- 
lage Treasurer,  required. 

Minneapolis,  Mi«n.— Bowds  ProposQd.—ThQ  Board  of  Ed- 
catioa  has  deci  led  to  ask  the  State  Legislature  tor  authority 
io  issue  $200,0ii0  scboo'-building  bonds, 

Mltcbeli  County  (P.  0.  Oaage),  Iowa.— Bortd  Sa/e.— On 
Jan.  24  this  county  sold  $'44,000  4%  funding  bridge  bonds  to 
the  Farmers'  National  Bank  and  the  Osa^e  National  Bank  at 
par.  Date,  March  I,  1905,  DenomiDation,  $500,  Interest, 
May  1  and  Nov,  1.  Maturity,  May  1,  1912,  but  bonds  are 
subject  to  call  before  that  date. 

Monrovia,  {)&\.—Bond  Issues,— ThQ  City  Trustees,  it  is 
stated,  are  in  favor  of  issuing  $59,000  bonds  as  follows  : 

$20,000  for  water  extension.  I  tin.ooo  for  city  building  and  site. 

10.000  for  "water-bearlnK  land."  j      1,0"0  for  library  site. 
6,000  for  purchase  of  meters.  5,000  for  park  hlte. 

6,000  to  roof  reservoirs.  J     2,000  for  are  apparatus. 

Montgomery  Connty,  N.  Y.— Bond  Sale.— On  Jan.  10  this 
county  awardfld  $20,000  ^  road- improvement  bonds  to  the 
Amsterdam  Savings  Bank  at  104,  D-ite,  Fn)b.  1,  1905.  Da- 
nomination,  $1000.  Interest,  semi-annual.  Maturity,  $4,000 
yearly  from  1921  to  1925,  inclusive. 

Morayvlile  Township,  Kosenn  Conaty,  Minn.— Bond 
OjP'eriwf;.-— Proposals  will  be  received  until  1  p.  m  ,  Feb.  7,  by 
Brady  Lewis.  Town  Clerk,  for  $7,000  7«  funding  bonds.  De- 
nomination, $500.  Date,  Feb.  7,  1905,  Interest,  annual. 
Maturity,  Feb.  7, 1916.  Securities  were  authorized  at  elec- 
tion held  Jan.  10,  1905, 


Morgan  Coonty,  Wa,— Sowds  Defeated, — At  the  election 
Jan.  17  the  proposition  to  issue  $40,000  court  house  bonds  was 
defeated.  The  vote  in  favor  was  486  and  that  against  6— the 
number  of  votes  neceepary  to  au^^horizj  under  ttie  law  being, 
it  TB  stated,  900. 

MonntCarmel,  Pa.— Bond  JB/eefio».— It  is  stated  that  at 
the  coming  spring  election  the  question  of  issuing  $50, COO  ad- 
ditional sewer  bonds  niW  be  suomitted  to  the  voters  of  this 
borough. 

Monnt  Ple.'isant,  Ohio.— Bond  Election.— h.n  election  will 
be  held  Jan,  28  to  vote  on  the  question  of  issuing  $10,000 
street-improvement  bonds. 

Monnt  Vernon,  N.  Y.— Sowd  Q^ertngf.— Attention  is  called 
to  the  advertisement  elsewhere  in  this  Department  offeiing 
for  sale  on  Feb.  7  $36,000  i%  school-tax-relief  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  8  p,  m.  on  that 
day  by  the  Common  Council.  For  full  details  of  offering  see 
Chronicle  last  week,  page  236, 

Nashwauk,  Minn.— Bond  Oj^eringf,— Proposals  will  be  Th' 
ceived  until  8  p.  m,,  February  21,  by  the  Town  Supervisorsj 
for  $15,000  1%  15-year  gold  bonds  to  pay  off  the  existing  in" 
debtedness  of  the  town.  Date,  day  of  sale.  Denomination> 
$1,000.  Interest  semi-annually  at  the  Nashwauk  State  Bank? 
Nashwauk.  A  certified  check  for  $800,  payable  uncocdition 
ally  to  the  order  of  the  Town  Treasurer,  required  with  each 
bid.     Wm,  Mndge  is  Town  Clerk. 

New  Albany,  Miss.— ^owd  Election— Sale  of  Bonds  Ar- 
ravged.—Wa  are  advised  that  an  election  will  be  held  Jan.  31 
to  vote  on  the  question  of  issuing  $20,000  water  and  light 
bonds.  These  bonds  had  previously  been  voted  and  wer© 
offered  last  October  without  success.  It  was  later  discov- 
ered that  the  first  election  was  not  held  in  accordance  with 
law  and  a  new  one  has  accordingly  been  called.  If  the  new 
election  is  in  favor  of  the  bonds,  the  securities  will  be  taken 
by  Paul  Rainey  of  Cotton  Plant,  Mtss. 

Newark  (Ohio)  School  District.— Bond  0#ermg.— Propo- 
sals will  be  received  until  12  m.,  Feb.  20,  by  D.  M.  Keller, 
Clerk  Board  of  EJucation,  for  $25,000  i^i  school-house 
bonds.  Denomination,  $1,000.  Date,  day  ot  sale.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  on  Feb.  20  from  19'J6 
to  1910,  inclusive,  and  $8,000  yearly  on  Feb.  20  from  1911  to 
1920,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Casb  deposit  of  $300  required,  Securities  were  voted  ac  elec- 
tion held  Nov.  8,  1904. 

New  London,  Conn.— Temporary  Loan.— The  Savings  Bar-k 
of  New  London  has  loaned  the  city  of  New  London  $100,000 
on  a  demand  note  at  the  rate  of  4^. 

New  Rochelle,  N.  Y.— Bond  Offering, — Proposals  will  be 
received  until  8  p.  m.,  Feb.  7,  by  Charles  Kammermeyer,  City 
Cierk,  for  the  following  bonds  : 

J19,000  i%  local-improvement  bonds,  maturing  (1,000  yearly  on  May  1  from 
1907  to  1925,  Inclusive. 
17,600  i%  school  bonds,  maturing  $1,500  May  1,  1907,  and  tl,000  yearly  on 
May  1  from  i9u8  to  1923,  inclusive. 

Denomination,  $1,000,  except  one  school  bond  for  $1,500. 
Date,  Feb.  1, 1905,  Interest  semi-annually  at  oflSoe  of  City 
Treasurer.  Certified  check  on  a  national  bank  of  New  York 
City  or  a  national  bank  or  trust  company  in  New  RocheP.e 
for  $2,000,  payable  to  the  Treasurer  of  the  city  of  New  Ro- 
chelle, required  with  bids  for  each  issue.  Purchasers  must 
pay  accrued  interest.  Bidders  must  use  printed  form  of  pro- 
posals furnished  by  the  City  Clerk,  Bonds  will  be  certified 
to  as  to  gecuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City. 

r?ie  offlcial  notice  of  this  bond  offering  will  he  found  ownr  g 
the  advertiseraents  elsewhere  in  this  Department. 

Newton  €«viinty,  Iiad.-~l*on'!!  Safe.  —We  are  informed  th;it 
TrowOrldge  &  Jl^iver  Go.  of  Chicago  purchased  some  time 
since  an  issue  of  $46,537  6?:  ditch- construction  bonds  for  $47,- 
028  98.  Denomination,  $500),  except  one  bond  for  $537.  Date, 
Nov.  1,  1904.  later'est  semi-annually  on  Jan.  1  and  July  1, 
Maturity,  $1,087  on  Jan.  1,  1907,  and  $3,500  each  year  there- 
after. 

North  Hempstead  (P.  0.  Mineola),  N.  Y  —Bond  Sale.~On 
Jan,  20  the  $20,000  4$g  l-20year  (serial)  Middle  Neck  Road 
improvement  bonds  described  in  V.  80,  p,  179,  were  awarded 
to  N,  W.  Haisey  &  Co,,  New  York  City,  at  108'855.  Follow- 
ing are  the  bids  : 

N.  W.  Halsey  &  Co.,  New  York. 108-356  I  W.  J,  Haves  ft  Sons,  Cleveland.102-04 

K.  D.  Shepard  &  Co..  N.  Y 103-25    I  Queens  County  Trust  Co lorasS 

Geo.M.  Hahu,  New  York 102-i3    I  Union  Savint's  Hank Kl-U 

Kountze  Bros.,  New  York 102-30    |  8.  A.  Kean,  Chicago 100-20 

Oakland,  €al.— Bond  Election.— It  is  stated  that  an  elec- 
tion will  be  held  March  11  to  vote  on  tbe  question  of  issuing 
$5,700,000  water  bon(^s.  Of  this  amount  $3,750,000  is  for  the 
purchase  of  the  proposed  water  supply  and  equipment  of  the 
Bay  Cities  Water  Co.  end  $1,950,000  for  a  distribution  sys- 
tem. 

Oakmont,  Pa.— Bonds  Proposed.— We  are  informed  that 
there  is  considerable  talk  in  this  borough  of  issuing  a  large 
block  of  improvement  bonds,  but  that  as  yet  nothing  has 
been  done  in  the  matter. 

Ocean  Ptkik,  jjal.— Bond  Election.— An  election  will  be 
held  Jan,  80  to  vote  on  the  question  of  issuing  $30,000  5% 
eewer  and  $5,000  5%  fire-engine-house  and  apparatus  bonds. 

Oueontu,  N.  Y.—Bond  Offering, — Proposals  will  be  received 
until  8  P.  M.,  Feb.  7,  by  Henry  D.  McLaury,  Village  Clerk, 
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for  $36,000  Main  Street  viaduct  bonds,  DjnomiDation,  $1,000. 
Date,  Jan.  20,  1905.  Interest  (rate  to  be  named  in  bide)  will 
be  payable  annniilly.  Maturity,  $1,000  yearly  on  Jan.  20 
from  1910  to  1945,  inclusive.  Certified  check,  certificate  of 
deposit  or  N^w  York  draft  for  $1,000,  payable  to  the  Treas- 
Tirer  of  the  Village  of  Oneonta,  required. 

Oraoge,  €ai.— Bonds  Voted — Bond  Offering. — The  proposi- 
tion to  iesae  $50,000  43^«  1-40  year  (serial)  water  bonds  car- 
ried at  the  election  Jan.  7  by  a  vote  of  280  to  78.  Proposals 
for  these  bonds  will  be  received  until  Jan.  81  by  H.  Wyne- 
ken,  City  Clerk.  We  are  not  advised  as  to  the  result  of  the 
propositions  to  issue  $15,000  electric-light  and  $10,000  city- 
ball  bonds  voted  at  the  same  election,  but  presume  thit  both 
were  defeated. 

Plqoa,  Ohio.— Bond  Sale.— Oa  Jan.  23  the  $3,700  5%  10-year 
refunding  bonds  dated  Dec.  1,  1904,  described  in  V.  80,  p. 
237,  were  awarded  to  the  Central  Trust  &  Safe  Deposit  Co.  of 
Cincinnati  at  107  50  and  interest.    Following  are  the  bids  : 

■Central  Trust  &  Safe  Deposit 

Co..  Cincinnati $3,977  BO 

A.  Kleybolte  «  Co.,  Clncla....  3.973 BT 
W.  R.  Todd  &  Co..  Cincinnati..  3.955  00 
Beisoneood  &  Mayer,  Cinoin..  3^6\  26 
Weil,  Roth  &  Co.,  Cincinnati.  3,aai  00 

Fontiac,  HILicb.— Bonds  to  be  Offered  Shortly.— We  are  ad- 
vised by  the  Clerk,  under  date  Jan.  24,  that  ttiis  city  will  in 
the  near  future  ofiEer  for  eale  $16,000  bonds.  The  report, 
therefore,  in  some  of  the  papers  that  these  bonds  were  to 
have  been  sold  on  Jan.  23  was  evidently  not  correct. 

Portland,  Me.—  Temp  ra^y  Loaa,—Th\a  city  on  Jan.  20 
awarded  a  loan  of  $U0,0i  0.  ro  mature  Oct.  1,  1905,  without 
grace,  to  Loring,  Tolman  &  Tupper  of  Boston  at  3  18$  dis- 
count and  50  cents  premium.    Following  are  the  bids  : 


A.  L.  Rich  Co..  Cincinnati $8.930  00 

Lami)rechtBro8.&  Co.,  Oleve.  8.9'.16  87 
W  J.  Haves*  Sons. Oieve....  8.924  00 
Prov.  Sav  Bit.  &  Tr.  Co.,  Cln..  3,914  77 
Dnion  Sav.  B'k4  Tr.  Co..  Cln..  S,8»b  86 


Discount. 
•Lorlng,  Tolman  &  Tupper  (50c. 

premmm) ..  ..  S-18* 

■Chase  ^  at.  Bank.  New  York...  3-25« 
Blodifet.  Mernitat  Co.,  Boston.    S'2d$ 

Blake  Bros.  4  Co..  Boston 8-29% 

(■urtis&  Sanger  ($7  60  prem)  ...  3-33% 
Nat.  Shawmut  Bank,  Boston....  S-aSji 


Discount. 
..  s-io% 

3-45% 

F.  B.  Jennlson.  New  York 3-60% 

Kountze  Bros.,  New  York 3'80% 

East  Boston  Savings  Bank 4-00$ 


Bond  &  Goodwin,  Boston 


Goldman,  Sachs  &  Co, 


C$.50,0C0.. 
\  lOO.O'O.. 
(    50,t)OJ.. 


The  city  originally  offered  a  loan  of  $300,000,  but  decided 
to  negotiate  only  $100,000  at  this  tim«. 

PrentisB  County  (P.  0.  JJooneTllle),  Miss.— Bond  Offer- 
ing.— Propopfils  will  be  received  until   12  m.,  Feb.  6,  by  the 


Board  of  Supervisors,  for  $35,000  5^  bonds.  Denomination, 
$500,  Interest,  annu^il.  Maturity,  25  years.  Certified  check 
for  5^  of  bid,  p^yab'e  to  the  Treasurer  of  Premiss  County, 
required,  It:  ko  satisfactory  sealed  bids  are  received  the 
Bjard  of  Supervisors  will  sell  the  bonds  at  public  auction  at 
the  oflSce  of  the  Chtinoery  Clerk  in  Booneville  to  the  highest 
bidder  or  bidders  for  cash.  B.  McCuUar  is  Clerk  Board  of 
Supervisors 

Qaiucy,  Mi88. -SondsPz-oposed,— The  City  Council,  it  is 
staged,  has  decided  to  ask  the  State  L'-gislature  for  authority 
to  issue  $200,003  bonds  for  the  extension  of  the  sewer  system. 

liaveuna,  Oliio.— Bond  bale.-On  Jan.  23  the  $1,748  Q% 
assessmeLt  bonds  (bids  received  Jan.  14)  described  in  V.  79,  p. 
2762,  were  awarded  one-half  to  the  Ravenna  National  Bink 
and  one-half  to  the  Second  National  Bank  of  Riveana  at 
par  and  interesf.    The  other  bids  received  were  as  follows  : 

Lamnreoht  Bros.iCo..  CIeTe.11,781  92  I  Sec  Sav.B'k&Tr.Co..Toledo.$1.776  00 
A.  Kleybolte  &  Co..  Clncin...  1.781  00  | 

Bonds  mature  $174  60  each  six  months,  beginning  Aug,  30, 
1905. 

Bedfleld  (S.  Dak.)  School  District.— Bo»d«  Defeated.— 
This  district  at  an  election  held  January  10  defeated  a  prop- 
osition to  issue  bonds  for  school  purposes. 

Kesieselaer  County  (P.  0.  Troy),  ^.Y.— Bond  Sale.— Oa 
J^n,  25  the  $30,000  3>^«  1-30-year  (serial)  refunding  and  the 
170,000  'd%%  1  2S-year  (serial)  highway  bonds  described  lo  V. 
79,  p.  2809,  were  awarded  to  John  D.  Everitt  &  Co.,  New 
York  City,  at  100*91  and  interest.    Following  are  the  bids  : 

§30,000  $71,000 

Itefundino  Hig'^wav 

Bonds.  Honng. 

John  D.  Everitt  &  Co..  New  York 10'-9I  100"»1 

Farson,  Leach  &  Co..  New  York 100-706  100*687 

W.J.Hayes  &  Sons.  Cleveland ..    loO'?!  100*65 

Esiabrook&Co..  New  York 100T99  liQ'oOS 

Troy  Savings  Bank.  lOJ-66  lOQ'BO 

Kountze  Br.js..  New  York  100-631  lii0*631 

N.  W.  Harris  &  Co.,  New  York 10-531  100-531 

Denison,  Prior  &  Co.,  Cleveland  &  Boston 100- 17  100-21 

S.  A. 'Kean,  Chicago 100-05  100-05 

Blcbmond,  Ind.— Bond  Sale.— This  city  has  sold  on  various 
dates  to  local  parties  at  par  $13,000  5%  1-10-year  (serial)  pub- 
lic-improvf-m^nt  bondt<.  Denominations,  $200  to  $500.  D,ite, 
Dae.  31,  1904     Interest,  semi-annual. 

Bonds  Authorized.— The  issuance  of  $30,000  city  bonds  has 
been  authoriz  d.    These  bonds,  we  are  informed,  will  not  be 


NEW  LOANS. 


City  of  New  Rochelle,  N.  Y., 


IIVIPROVEM£NT  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  FEBRUARY  7,  1903,  at  8  o'clock  P.  M., 
lor  the  purchase  of  all  or  any  part  of  Nineteen 
thous  ind  (8 U',000)  Dollars  registered  four  per  cent 
Local  Imorovemant  Bonds,  series  of  1905,  of  said 
City,  of  One  thousand  ($1,000)  Dollars  each,  dated 
February],  1 90S,  and  maturinir  one  bond  annually 
commencing  May  1,  1907;  interest  payable  semi- 
annually; principal  and  Interest  payable  at  the 
o£5ce  of  the  City  Treasurer. 

E^«h  proposal  mu't  be  accompanied  by  a  certified 
check  on  an  incorporated  banft  or  trust  company  In 
the  State  of  New  York,  for  Two  thousand  ($J,000) 
Dollars,  payable  to  t be  order  of  the  Treasurer  of 
the  City  or  New  Rochelle. 

Bonds  will  be  engraved  under  the  supervision  of 
and  oertitled  as  to  their  genuineness  by  toe  United 
States  Mortgage  &  Tru-it  Company,  and  their 
leijality  aporoved  by  J  H.  Caldwell,  Esq.,  of  New 
Yor<  City,  whose  opinion  as  to  legality  will  be  fur- 
nished to  the  purchaser. 

No  bid  of  less  than  par  value  of  the  bonds  will  be 
considered.  Bidders  must  use  the  printed  lorm  of 
proposal  furnished  by  the  undersigned.  Accrued 
interest  to  be  paid  bv  the  purchaser,  and  delivery 
■will  be  ma'Je  at  the  office  of  the  City  Treasurer  in 
New  Rochelle  on  February  14,  1906.  The  right  Is 
reserved  to  reject  any  or  all  bids. 

Dated  New  Rjchelle,  N.  Y.,  January  20,  19:6. 

CUARLES  KAVlMERMEYE^t,  City  Clerk. 


SCHOOL  BONOS. 

Sealed  proposals  will  be  received  by  the  under 
Mignfld  until  FEBRUAHY  7,  1«05,  at  eight  o'clock  P. 
M.,  for  the  ourchase  of  all  or  any  par'  of  t^eventeea 
thousand  live  hundred  (S  7, 6"0)  Dollars  registered 
four  per  cent  School  Bonis  of  said  city,  sixteen  of 
One  th  luaand  (ll.OOn)  Dollars  each  and  one  for 
Fifteen  handred  (8i,60o)  Uolar^,  dated  February  1 
1905,  and  maturiug,  one  for  Bfteen  hun-'red  ($1,500) 
on  the  first  day  of  May.  1907,  and  one  thousand 
(S  1,000)  dollars  annually  thereafter  commencing  on 
May  I.  1908;  interest  payable  semi-annually;  prin- 
cipal and  Interest  payable  at  the  ofiice  of  the  City 
Treasurer. 

Bach  proposal  must  be  accompanied  by  a  cprtlfled 
check  on  an  incorptirated  bank  or  trust  company  in 
the  State  of  New  York  for  two  thousand  ($2,()0i) 
dollars,  payable  to  the  order  of  the  Treasurer  of  the 
City  of  New  Rochelle. 

Bonds  will  been.'raved  under  the  supervision  of 
and  certified  as  to  their  genuinpnesa  by  the  United 
!ilate»  MortgHge  &  Trust  Company,  and  their 
legnlity  approv  d  by  ■!.  U.  Caldwell,  Esq  .  of  New 
York  City,  whose  opinion  as  to  legality  will  ba  fur- 
nished to  the  purchaser 

No  bid  of  less  t  aa  par  value  of  the  bonds  will  be 
considered.  BiJders  must  use  the  printed  form  of 
proposal  furnished  by  the  undersigned.  Accrued 
interest  to  be  paid  by  the  purchaser,  and  delivery 
will  be  made  at  th»  office  of  the  City  Treasurer  in 
New  uochelle  on  Feoruary  14,  i905.  The  right  Is 
reserved  to  reject  any  or  all  bids. 

Dated  New  Uochelle,  N.  Y..  January  20,  1905. 

CaAKLES   KAMMERMBYER,  l;ity  Clerk. 


BOND   CALLS. 


Sullivan    County,  Missouri 
BOND  CALL. 

Notice  is  hereby  given  that  Sullivan  County  in  the 
State  of  Missouri  will  take  up  and  retire  30  of  its 
bonds  issued  in  the  year  189S,  being  SO  bonds  of 
$1,000  each  and  numbered  from  21  to  50,  both  In 
elusive.  Said  bonds  will  be  redeemed  at  the  National 
Bank  of  Commerce  in  the  Cl  y  and  State  of  New 
York  on  the  first  day  of  February,  1905,  when  Inter- 
est on  said  bonds  will  ce  ise. 

W.  J.  MATKINS. 
Treasurer  Sullivan  County,  Missouri. 


BONDS  s*88ic  CERTIFICATES 

Handsomely  etgraved;  steel-elate  effect.  Al.so 
the  chea:>er  kind,  partly  lithographed  and  parti v 
?J=°':1*^  ^'■"'°  '■yP®-  ^0"  Stock  Certificate!.,  $3  to 
9i5-.  the  latter  ei  graved  with  steel-plae  border.s 
—elegant.    Seal  Press,  If  with  Certificates,  »1  50. 

ALBEET  B.  KING  &  CO.,  112  William  St.,  N.Y. 
Engravers  and  Lithographers.       (Telephone.) 


NEW    YORK    CITY 

3%  and  3'^' 


TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &CO., 

2  Wall  Street,  New  York. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

c(«  KA88AC  8TREET,  MEW  TURK. 

ilATE.  CITY  &  RAILROAD   BONDfe 


EW  LOANS. 
S  1,000,000 

CITY   OF    ST.   LOUIS 

3  .jO  100  PER  CENT  20-YE4B 
GOLD  RENEWAL  BONDS. 

Mayor's  Office,  St.  Louis,  January  16,  1905. 

By  virtue  of  Ordinance  No.  21,54^,  authorizing  the 
issue  and  s-ale  of  renewal  bonds  of  toe  City  of  St. 
L  uis,  sealed  proposals  for  the  purchase  of  one 
million  dollars  (§1,000,000)  in  said  bonds,  hereinafter 
described,  or  any  portion  thereof,  will  be  received  at 
the  Mayor's  Office,  in  the  City  of  St.  L^uls,  until  12 
o'clock  noon,  of  the  ISTH  DAY  OF  MARCH.  1905. 
and  public  y  opened  by  the  undersigned  at  said  place 
and  hour. 

Said  bonds  will  be  dated  April  1st,  1905,  and  will 
each  be  of  the  denomii  ation  of  $l,'  00  United  States 
Gold  Coin,  payable  twenty  (20)  yearsafier  their  date, 
and  will  bear  interest  from  their  date  at  the  rate  of 
three  50-loO  (3'50)  per  cent  per  annum.  Sem  -annual 
interest  coupons,  rayableonthe  ist  day  of  April  and 
October,  respectively,  will  be  attached  to  each  bond, 
and  bo  h  bonds  and  coupons  will  be  payable  to 
bearer,  as  he  may  elect,  either  at  the  National  Bank 
of  Commerce,  in  New  Vork,  in  Uni-ed  States  Gold 
(Join,  or  at  the  National  Bi«nk  of  Scutlmd,  Limited, 
37  Nlch  las  Lane,  London,  England,  In  pounds  Sterl- 
iog,  at  the  rate  of  four  dollars,  elghty-slx  cents,  six 
and  one-half  mills  (Sf8e65)  per  pound  Sterling.  The 
bonds  will  contain  the  condition  that  in  payments  of 
principal  and  Interest  the  United  States  Gold  Dollar 
and  the  Pi.und  tetcling  will  be  calculated  at  the 
present  standard  of  weight  atid  fineness.  The  bonds 
may  be  exchanged  for  reaietered  bands  at  any  time. 

Bidders  are  requested  to  state  in  their  pr  posals 
the  price  offered  per  bond,  the  par  and  premium  to 
be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit  of 
cash  or  certified  check,  payaDle  to  the  order  of  the 
Comptroller  (and  subject  to  his  approval)  eijnal  to 
five  (5)  per  cent  of  the  nominal  amount  of  the  bonds 
bid  for;  said  deposit  to  be  returned  if  the  proposal  Is 
not  accepted,  otherwise  to  be  held  subject  to  for- 
feiture to  the  cit- in  erentof  failure  on  the  part  of 
the  bidder  to  comply  with  his  proposal,  or  incase 
of  c  mpliance  to  be  retninedas  part  of  the  purchase 
money.  A  deoosit  in  the  required  amount  to  tbe 
credit  of  the  Ciiy  of  St.  Louis  in  the  National  Bank 
of  rommerce  in  New  York,  or  in  the  National  Bank 
of  Sjotland,  Limited.  Lond«m,  will  be  accepted  as 
full  c:)mpliatice  with  the  requirements  relating  to 
deposits  No  Interest  will  be  allowed  on  earnest 
money  dehositcl  by  the  succossfai  bidder. 

Hroposals  will  be  subject  to  all  the  conoitions  and 
reservations  of  this  adveriisement,  and  must  refer 
to  same  as  a  portion  of  the  agreeaient  on  the  part 
of  the  bidder.  .  .     .u 

Proposal  should  be  enclosed  and  addro'sed  to  the 
undersigned  and  endorsed  •'Pro;josal  for  Purchase  of 
St..  Louis  City  Bonds."  ,    ,  .. 

The  awards  will  be  subject  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  both  briucses  of 
Municipal  Assembly.  . 

The  Bondi  will  be  delivered  against  payment 
therefor  In  curr.^nt  funds,  at  the  office  of  the  Comp- 
troller in  the  Ci'V  of  St.  Lous,  oo  tbe  1st  day  of 
April,  19  )5,  or.  If  tne  bidder  so  elects  in  his  proposal, 
at  the  Nation  il  Bunk  of  Commerce  In  New  York,  on 
the  let.  day  of  April,  1905. 

A  sample  bond  can  be  seen  and  further  informa- 
tion obtained  at  tbe  office  of  the  Comptroller. 

Blank  forms  of  prop  >sal  can  be  obtaii.ed  on  appli- 
cation to  the  Comotrol.'er, 

ROLL  A.  WELLS,  Mayor. 

JAMES  Y.  PLAYER,  Cjmp'.roUer. 
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pnt  ont  for  two  or  three  months.    Interest  rate  will  probably 
be  4^. 

ItOHebiid  Connty  (P.  0.  Forsyth),  Mrnt.— Bond  8ale.~0a 
Jar.  21  the  $45,000  H  10  20 -year  (optional)  cocpon  bonds  de- 
scribed  in  Y.  79,  p.  2763,  were  awarded  to  the  Union  Bank  & 
Trust  Co.  of  Helena  for  102*01,  accrued  iutereet  and  blank 
bonds.     FoUowintir  are  the  bids  : 

Union  Bk.  &  Tr.  Co  .Helena *f45,9n5  00  I  John  Nuveen  &  Co..  ( for  4ks  $45,000  00 

B.  H.  Rollins  &  Sons.  Chtc... +45.925  col      Chicaso (forfs...    46.-;H5  00 

N.  W.  Harris  &  Co..  Chic 4=i,958  uo  l  N.  W.  HaUey  &  Co.  (for  4J.68)  45,v3860 

J.  E.  Edwards 45,616  50  1  Kane  &  Co.,  Minneapolis  ....  45,000  OO 

♦  Accrued  iQlerest  and  blank  bonds  free.    +  And  blank  bonds. 

Roseduie,  K^n.—Bond  Sale.— Weave  advised  that  this  city 
has  sold  to  Spltzer  &  Co.  of  Toledo  for  |150 premium  an  issue 
of  $85,8i0  13  interDal-imprcvenaent  bondi?. 

St.  Joseph  Connty  (P.  0.  Soath  Bead),  InH.— Bond  Offer- 
ingf.— Proposals  will  be  received  until  10  a.  m.,  March  1,  by 
John  W.  Harbou,  County  Auditor,  for  $100,000  ^ii  bridge 
bonds.  Dcinominatioc,  $1,000.  Date,  March  1,  1905.  In- 
terest e^mi-annually  at  the  Chemical  National  Bank,  New 
York  City.  Maturity,  $10,000  yearly  on  March  1  from  1912 
to  1921,  inclueive.  Proposals  must  be  made  en  forms  furn- 
ished by  the  City  Auditor.  Ceitified  check  on  a  national 
bank  in  South  Bend  for  2%  of  the  bonds  to  be  sold  required. 
Bide  are  to  include  printing  of  bonds  and  accrued  interest  to 
date  cf  delivery. 

St.  Louis,  Mo.— Bond  Offering.— Among  the  advertise- 
ments elsewhere  in  this  department  will  be  f':und  the  offer- 
ing by  this  city  of  $1,000,000  d}4i  20  year  gold  renewal  bond?. 
Proposals  for  thesa  bonds  will  be  received  until  12  m.,  March 
15,  by  RoUa  Wells,  Mayor,  and  James  Y.  Player,  City  Comp- 
troller.   For  full  details  of  offering  see  V.  80,  p.  237. 

St.  Maryp,  Ohio. — Bond  Sale  Wtthdraun.—We  are  advised 
by  the  City  Auditor  that  the  sale  of  the  $21,003  5%  highway- 
improve  me  nt  bonfls  over  which  there  has  been  some  litiga- 
tion (see  V.  79,  p.  2709)  has  been  declared  "off." 

Salem,  Ohio. — Bonds  A.utnorized.— At  a  meeting  of  the 
City  Council  held  January  17  the  is&uance  of  §17, COO  refund- 
ing bonds  was  authorized. 

Sandusky,  Ohio. —  fionds  Authorized. — The  issuance  of 
$7,600  4«  coupon  water  and  street-improvement  bonds  has 
been    authorized.     Denomination,  $500.    D^te,  Feb.  1,  19t5. 


Interest,  annually  at  the  oflSce  of  the  City  Treasurer.  Ma- 
turity, 15  3  ears, 

ISauta  Aaa,  Cal.— Bond  0^«ri«gf.— Proposals  will  be  re- 
ceived until  5  p.  M.,  January  30,  by  Ed.  Ttdford,  City  Clerk, 
for  th<^  $100,000  5%  water  bonds  mentioned  in  V.  79,  p.  2809. 
Date,  Feb.  1.  1905.  Denomination,  80  bonds  of  $1,000  each 
and  40  of  $^00  each.  Interest  semi-annually  at  the  City 
Treasurer's  cfiBce.  Matudty,  $2,500  yearly  en  Feb.  1  from 
1906  to  1945,  inclusive.  Authority,  Act  of  Feb.  25,  1901, 
Municipal  Bond  Law  of  California,  and  election  held  Dec.  20, 
1904.  Certified  check  for  2i  of  amouj^t  of  bid,  payable  to  S. 
H.  Finley,  President  of  the  Board  of  Trustees,  required.  The 
cfificial  circular  states  that  there  is  no  litigation  pending  or 
threatened  effecting  the  validity  of  thece  bonds,  and  that 
principal  and  interest  of  ell  previous  issues  have  always  been 
promptly  paid.  Bonded  debt,  including  this  issue,  $207,000. 
Assessed  valuation  1904,  $2,900,000. 

Santa  Paula,  Cal.— Bond  .EJ/ec<Jon.— It  is  stated  that  the 
Town  Trustees  have  decided  to  eubmit  to  a  vole  of  the  people 
the  question  of  issuing  ?2ii,000  5%  town-hall  bonds. 

Sank  County  (P.  0.  Barabuo),  Wis.— Bond  Offering.— 
Pfopopals  will  be  received  utitil  3  p.  m,,  March  1,  by  John  M. 
True,  Chairman  of  Building  Committee,  for  the  $iro,000  4% 
1-20-year  (serial)  court-house  bonds  mentioned  in  V.  79.  p. 
2658.  Dent minat ion,  $1,000.  Interest,  annual.  A  certified 
check  for  5^  of  the  face  value  of  the  bonds  required, 

Schoharie,  N.  Y. — Bond  Ojfermg'.-— Proposals  will  be  re- 
ceived uniil  2  p.  M.,  Feb.  10,  by  fl.  F.  Kingsley,  Village 
Clerk,  for  $30,000  water  bonds  at  not  exceeding  4%  interest. 
Denomination,  $1,200.  Date,  Feb.  20,  1905.  Interest  annu- 
ally at  the  Schoharie  County  Bank  of  Schoharie.  Maturity. 
$1,200  yearly  on  Feb.  20  from  1910  to  1934,  inclusive,  Sacnri- 
ties  were  authorized  at  election  held  Aug.  15,  1904  Certified 
check  for  2%  of  the  amount  of  bid,  payable  to  the  Treasurer 
of  the  village,  required. 

Sidney,  N.  Y.— Bond  Sale.— On  Jan.  25  $14,043  10  pavix  g 
bonds  were  awarded  to  the  Amsterdam  Savings  Bank  at  par 
for  3 "80  per  cents.    Following  are  the  bids : 


Amsterdam  Savings  Bank 8'80S6 1 

Order  of  Golden  Seal,  Roxbury...4-00$  I 


M.  L.  Siver  &Co..  Sidney 4'40< 

Sidney  Katlonal  Bank 4  60% 


Interest  will  be 
one-tenth  yearly. 


payable  in  April  and  October,    Maturity, 


NENAM-OAJVIS. 
^10,000 

Cascade  County,  Montana, 

COUPON   BONDS. 

Notice  Is  hereby  given  that,  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Polttlcsl  Code  of  the  State  of  Montana  and  of 
the  order  made  by  the  Board  of  County  Commis- 
sioners of  Cascade  County,  State  of  Montana,  at  a 
regular  meeting  of  said  Board  held  on  the  8th  day 
of  December.  1904,  ihe  said  Bo^rd  of  County  Com- 
missioners will,  (  n  the  alisT  DAY  OF  JANUAHY, 
19C5,  at  10  o'clock  A.  M.  of  said  day,  at  the  office 
of  eaid  B  ard  in  the  District  Court  House,  In  the 
City  of  Great  Fulls,  Cascade  County,  Montana, 
under  and  by  virtue  of  a  resolutlm  duly  adopted 
by  said  Board  at  a  regular  meeting  thereof,  held 
on  the  8th  day  of  December,  J»04,  at  the  aforesaid 
ofiBce  of  laid  Board,  sell  coupon  bonds  of  said 
Cascade  County  to  the  amount  of  ten  thousand 
dollars,  drawing  interest  at  the  rate  of  four  per 
cent  per  «nnum,  payable  semi-annually  on  the  first 
day  of  January  and  the  first  day  of  July  of  each 
year,  wblch  bonds  will  be  of  the  denomination  of 
one  thousand  dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  issue ;  pro- 
vided, however,  that  said  bi)nds  shall  be  redeemable 
at  the  option  of  said  County  of  Cascade  «t  any  time 
after  ten  years  from  the  date  thereof.  The  said 
coupon  bonds  will  be  made  payable  at  any  National 
Bank  d<8lKnafed  by  ihe  purchaser  thereof ,  and  the 
said  County  of  Cascade  will  deliver  such  bonds  at 
said  bank  to  the  order  of  the  purchaser.  The 
Interest  on  said  bonds  will  be  payable  at  the  ofBce 
of  the  Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  patties  otlering  the  highest  bid 
and  price  therefor  will  receive  the  bonds.  A  New 
York  draft  or  cneck  certlfled  by  a  bank  of  said  Cltv 
of  Great  Kails,  pa?  able  to  the  order  of  the  County 
Treasurer  of  Cascade  Couniy  aforesaid,  to  the 
amount  of  tSOO'OO,  must  be  deposited  with  the 
County  Treasurer  aforesaid  by  each  bidder  as  a 
guaranty  of  good  faith. 

The  Bald  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

Bids  should  be  marked  '  Bids  on  Bonds"  and 
addressed  to  Fred  L.  Hill,  Clerk  01  the  Hoard  of 
f'ounty  Commlsiloners.Oreat  Falls,  Cascade  County, 
Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

HIKD  L.  }IILL,, 
County  Clerk  and  (  lerk  of  said  Board. 

First  publication  Dec.  17th,  1904. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 


MEMBEKS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
KAIL.UOAD  8ECUUITIK8. 


NENAM-O^S. 
Si^^,ooo 

Town  of  Danbury,  Conn., 

4:%  School  Funding  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Selectmen  of  the  Town  of  Danbury,  Conn., 
until  3  o'clock  P.  M.  on  the  15TH  DA?  OF  FEBRU- 
ARY, 1905,  at  the  office  of  the  Selectmen  In  said 
Town  of  Danbury,  for  the  purchase  of  $i55.000  4^ 
School  Funding  Bonds  of  said  Town,  or  of  so  many 
of  said  bonds  as  will  yield  sufBclect  proceeds  to  pay 
one  hundred  and  tlfty-iilne  thousand,  one  hundred 
and  seventy-two  dollars  and  eighuen  cents  (S169.- 
I'^Z  18)  of  school  indebtedness  existing  October  17, 
I9''4,  and  interest  thereon  at  four  and  one-half  per 
cent  per  annum  from  SHid  October  17,  1904,  to  March 
1.  j9C)5,  (the  exact  amount  of  said  interest  being  de- 
termined by  the  Selectmen.)  Bonds  to  be  registered 
or  coupon  'In  form,  at  the  option  of  the  purchaser, 
of  Ihe  denomination  of  $i,000  each,  to  be  dated 
March  I.  1905,  and  tofmatnre  at  the  rate. of  three 
bonds  every  year  for  the  first  forty-flve  years  and 
at  the  rate  of  four  bonds  every  year  for  the  next 
flTo  years  thereafter,  so  ihat  the  whole  Issue  will  be 
due  and  payable  in  fifty  years  after  dale  without 
option  of  i>rlor  redemption.  If  the  entire  amount  of 
said  $155,000  bonds  be  not  Issued,  the  few  bonds 
omitted  will  be  from  those  of  the  later  dates. 

Interest  payable  on  the  1st  day  of  May,  1905,  and 
•eml-acnually  thereafter  at  the  Importers'  and 
Traders'  National  Bank  In  the  City  of  New  York. 
Both  Interest  and  principal  payable  in  lawful  money 
of  the  Unlied  States  of  America 

Each  proposal  must  be  accompanied  by  a  certlfled 
check  on  a  National  Bank,  payable  to  the  order  of 
the  Town  of  Danbury,  to  the  amount  of  two  per 
cent  of  the  face  value  of  the  bonds  bid  for. 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  the  undersigned. 

Accrued  Interest  to  b^  paid  by  the  purchaser. 

The  botids  will  be  «pproved  aa  to  their  legality  by 
Messrs.  Dillon  &  Hubbard,  of  New  Yi  rk  City,  whose 
opinion  will  be  furnished  to  the  purchaser,  and  the 
bonds  will  be  engraved  under  the  supervision  of  and 
Certified  as  to  1  heir  genuineness  by  the  United  States 
Mortgage  &  Trust  Company. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bond.,  will  be  made  1  n  ."rtarch  Sd, 
lfc05,  at  2  o'clock  P.  M,  at  the  office  of  the  United 
States  Mortgage  &  Trust  Company,  55  Cedar 
Street,  New  York. 

(ALEXANDKR  TURNER, 
Selectmen  ^^HO.M AS   T.  ALEXANDER. 
Ml.  HART  PURHV. 

Dated,  Datibury,  Conn  ,  Jan.  2^,  ItiOf). 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
l8t  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MUNICIPAL    BONOS. 

£.  C.  Stanwood  <Sc.  Co. 

BANKEKH. 

96    Milk    Street, 
BOSTON. 


NEW  LOANS. 


^36,000 

City  Of  Mt.  Vernon,  N.Y. 

(Westchester  County) 
SCHOOL  TAX  RELIEF  BONDS. 

The  C<^mmon  Council  of  the  City  of  Mount  Vernon 
will,  at  its  Chambers  in  the  Lucas  Bulla  leg.  Depot 
Place,  on  the  TTU  DAY  OF  FEBRUARY,  1905,  at  8 
o'clock  P.  M.,  receive  sealed  proposals  'or  the  pur- 
chase of  Thirty- fix  (36)  School  Tax  Relief  Bonds  of 
said  city,  numbered  consecunvly  as  Issued  from 
Three  Hundred  and  Thirty-iwo  (a32)  to  Three 
Hundred  and  Sixt.v-seven  (3a7),  inclusive,  and  that 
the  said  Thirty-six  (86)  bonds  will  be  sold  to  the 
highest  bidder  at  a  public  sale  to  be  held  at  said 
time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  Issued  under  and  pursuant  to  Section  229  of 
Chapter  182  of  the  Laws  of  1892  as  amended  in 
1895.  Each  bond  will  be  for  the  principal  sum  of 
One  Thousand  (?i,000)  Dollars,  and  will  bear  interest 
at  the  rate  of  four  per  centum,  payable  semi- 
annually at  the  ofQce  of  the  City  I'reasurer  of  the 
City  of  Mount  Vernon.  They  will  be  dated  Feb- 
ruary 1st,  1905,  and  payable  on  the  First  day  of 
February.  1908.  The  bonds  will  be  delivered  to  the 
purchaser  on  or  before  the  Fifteenth  day  of  Febru- 
ary, 1905. 

Each  bid  for  the  School  Tax  Relief  Bonds  must  be 
acrompanied  by  a  certified  check  for  one  Thousand 
($1,000)  Dollars  as  an  evidence  of  good  faith. 

That  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof.  If  it  deem  it  for  the  best  interest  of 
the  City  so  to  do,  but  It  reserves  the  right  to  reject 
any  or  all  proposals  should  it  deem  it  advisable. 

Bonds  will  be  ei  graved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
Stai  es  Mortgage  &  Trust  Company  and  their  leg«lity 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

EDWARD  F.  BRUSH.  Mayor. 
A.  W.  REYNOLDS,  City  Clerk. 

Dated  January  18,  1«05. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   &  SONS, 

UL.ETELAND.  UiilO.         BU8TUN.  MASS. 


MacDonald,  McCoy  &  Co., 

MUMICIPAL    AND    CORPORATIOIt 
BONDS. 

E71  La  Salle  Street,  Cblcago. 


Jan.  28,  1905.] 
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Smyth  Connty  (P.  0.  Marlon),  Ya.— Bends  Proposed.— 
This  coucty  has  under  consideration  the  issuance  of  court- 
house bonds, 

Somerrille  (Texas)  Independent  School  District.— Bond 

Sale.— We  are  advised  that  the  $10,000  4%  3  20  year  (op- 
tional echool-house  bonds  dated  J»in.  1,  19(5,  and  regis'ered 
by  the  State  Comptroller  on  Jan.  3,  were  sold  on  the  4th  inst. 
to  Burleson  County,  Ti-xas,  at  par, 

Spokane  County,  Wash.— Bonds  Awarded.— On  Jan.  20  the 
$30,000  armory  bonds,  bids  for  which  were  received  on  Dae. 
39,  were  awarded  to  N.  W.  Harris  &  Co,  of  Chicago  at  their 
bid  of  $30,025  for  4  per  cents.  The  award  of  these  bonds  had 
been  deferred  pending  a  decision  of  the  Supreme  Court,  Tbia 
Court  has  now  dissolved  the  restraining  order  and  holds  that 
the  county  has  not  exceeded  the  13^^  constirutlonal  limit; 
that  the  selection  of  the  site  was  a  matter  of  discretion  of 
the  Armory  Board,  and  that  unless  fraud  cculd  be  shown  in 
connection  with  the  selection  of  the  site  there  could  be  no 
appeal — these  being  the  points  raised  in  connection  with  the 
restraining  order.    See  V.  80,  p.  130,  for  list  of  bids, 

Syracnse.  N.  Y.—Bond  Sale.-On  Jan.  24  the  $198,0r0  ii 
1-9-year  (serial)  local-improvement  bonds  described  in  V  80, 
p.  288,  were  awarded  to  John  D.  Everitt  &  Co.  of  New  York 
City  at  102'132.     Following  are  the  bids  : 

John  D.  KverlttA  Co..  N.  ¥...102182    i  L.  W.  Morrison,  New  York 101-133 

Blake  Bros.  4  Co.,  New  York..  102-09 

Merlam,  Smith  &  Co.,  N.  Y 102-0677 

Rhoaoes  &  Richmond.  N.  Y....1C2-067 
Kountze  Bros.,  Mew  York  ...iri-871 
Blodget,  Merrltt  *  Co.,  N.  Y. .  .101-67 

TalJabatchie  Connty,  Miss.— Bond  Sale.—Thia  county,  we 
are  advised,  has  sold  an  issue  of  |40,000  road  and  bridge 
bonds. 

Tempe,  Arfz.— Bonds  Not  Yet  Sold. — This  city  has  never 
disposed  of  the  $4,000  Tonto  Road  bonds  authorized  at  the 
election  held  April  30,  1904. 

Tillamook,  Ore.— Bond  Sale,— Thia  city  has  awarded  "not 
to  exceed"  1^45,000  Q%  water- works  bonds  to  Morris  Bros.  & 
Christensen  of  Portland  at  par.  Denomination,  $500.  Date, 
March  1,  1905.  Interest,  semi-annual.  Maturity,  March  1, 
1935. 

Upper  Sandasky,  Ohio.— Bonds  Authorized.— On  Jan.  1 
the  Village  Coutcll  passed  a  resolution  authorizing  the  issu- 
ance of  16,700  6%  2  year  debt-extension  bonds. 


N.  W.  Harris*  Co..  New  York..  lCr433 
George  M.  Hahn,  New  York.... 101-42 
W.  J.  Hayes  &  Sons,  Cleveland.101-26 
S.  A.  Kean,  CtaicaKC 10100 


Wanhington,  lovfa.— Bond  Sale.- On.  Jan,  2  an  issue  of 
|10,0(J0  i14%  funding  bondsjwas  awarded  to  Geo.  M.  Becbtel  & 
Co,  of  Davenport  at  lOO'SO.  Denomination.  |1,000.  Date, 
Jan,  1,  1905.  Interest,  May  and  November.  Maturity,  |1,C00 
yearly  on  Nov.  1  from  1912  to  1921,  inclusive. 

Waterbury,  Conn.— Bond  OJ'erirjg-,- Proposals  will  be  re- 
ceived until  8  p.  M.,  March  6,  by  George  H.  Nettletor,  City 
Clerk,  for  $100,000  Z}4%  sewerage  bonds.  Denomination, 
$1,000.  Date,  Jan.  1,  1905.  Interest  semi-annually  by  New 
York  draft  at  the  office  of  the  City  Treasurer.  Maturity,  30 
years.  Certified  check  for  1%  of  the  par  value  of  the  bends 
bid  for,  payable  to  the  City  Treasurer,  required. 

The  offlcial  notice  of  this  bond  cfftring  will  he  found 
among  the  advertisements  elsewhere  in  thi^  Department. 

Waterville,  M.e.— Temporary  Lean,— This  city  has  issued 
$20,000  renewal  notes  (two  notes  of  $10,000  each),  which  have 
been  discounted  by  Loring,  Tolman  «fe  Tupper  of  Boston  at 
S^  per  cent.  Notes  mature  six  months  from  January  14, 
19U5. 

Bonds  to  be  Issued.— We  are  advised  that  this  city  will  be 
in  the  market  in  the  near  future  with  an  iseue  of  $10,000  Z^% 
refunding  bonds. 

West  Union,  Ohio.— Bonds  Defeafed.—This  village  recently 
defeated  a  proposition  to  issue  $10,000  town- hall  bonds. 

Wjandolte  (Mich.)  School  District.- Bond  Bill  Passes 
House.— The  House  has  passed  a  bill  authorizing  the  issuance 
of  $50,000  scbool  bonds,  provided  the  question  be  first  sub- 
mitted to  a  vote  of  the  people. 

YrekR,  Cal.— Bond  Sale  Not  an  Original  One.— It  was  re- 
ported in  some  of  the  papers  recently  that  the  State  School 
Fund  had  purchased  an  iseue  of  $5,000  A%%  water  bonds  of 
this  city.  Not  having  any  cffioial  record  of  such  a  transac- 
tion, we  wrote  to  W,  F.  Brown,  the  City  Clerk,  for  informa- 
tion. In  reply  Mr.  Brown  states  that  the  city  has  sold  no 
bonds  since  the  $55,000  5%  water  bond  sale  made  on  Aug.  18, 
1902,  to  Trowbridge  &  Nlver  Co.  of  Chicago.  Mr.  Brown 
adds  that  he  understands  that  the  Chicago  company  disposed 
of  some  of  these  bonds  to  the  State  School  Fund  as  reported. 
The  transaction  is  not,  therefore,  an  original  sale. 


NEW  LOANS. 


^100,000 

WATERBURY,CONN., 

3^%  SEWERAGE  BONDS. 

CITY  CLERK'S  OFFICE,  CITY  HALL, 

Waterbury,  Conn.,  January  24, 1905. 

Sealed  proponals  will  be  received  at  this  office 
tintil  8  o'clock  P.  M.  MONDA  V,  MAR<  H  6,  19C'5,  (at 
which  time  they  will  be  opened  In  public  at  •  nieei- 
ing  of  the  Board  of  Aldermen)  for  the  purchase  of 
the  foilowlDg-described  bonds. 

$100,0u0.  The  Sewerage  Bond  r  of  the  City  of 
Waterbury,  bearing  date  January  1  1905,  of  the 
decominatlon  of  $1,000  e»ch,  bearing  interest  at  the 
rate  or  three  and  one-half  {'i'i^%)  per  centum  per 
annum,  payable  semi-annually  on  the  first  days  of 
July  and  January  in  each  year 

The  principal  of  said  bonds  shall  oe  payable  thirty 
(30)  years  from  date  thereof,  and  both  principal  and 
Interest  to  be  payable  by  New  York  oralt  at  the 
office  of  the  City  Treasurer  within  the  City  of 
Waterbury. 

The  Issue  of  said  bonds  is  authorized  by  resolution 
of  the  General  Assembly  ot  Concecticnt  approved 
April  30,  1901.  The  bends  will  be  coupon.  Bids 
should  be  marked  "Proposals  for  Bonds"  »nd  ad- 
dressed to  George  H  Nettleton,  City  Clerk,  City 
Hall  Building,  Waterbury,  Connecticut,  »nd  to  be 
accompanied  by  a  certified  check,  payable  to  the 
order  of  the  City  Treasurer,  for  one  (1%)  per  centum 
of  the  par  value  of  ibe  bonds  bid  for  as  a  guaranty 
of  good  faith  upon  the  part  of  the  bidder. 

No  bid  for  less  than  par  and  accrued  Interest  can 
be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  Informatmn  address 

GEORQlfi  H.  NETTLETON,  City  Clerk. 

Waterbury,  Conn. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON, 


MUNICIPAL 


AMD 


Public  Service  GorporatioD 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DeBTer.       Chicago.       San  Francisco 


INVESTMENTS. 
J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-4:9  Excliange  Place,  New  YorJi. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COEKESPONDENTS : 
J.   G.    WHITE   &  CO.,    Limited, 

22a  College  Hill,  Cannon  St. 


F.R.  FULTON  &  CO., 
Municipal  Bonds, 

(71    LA    SALLE    STREET, 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      oUNUfe. 

172  Wasiiington  Street, 
CHICAOO,         -       -       .        ILJLS, 

l,IST    ON    APPl,IGATIOIf. 


INVESTMENT  BONDS. 


8EN0    FOR    LIST. 


DENISON,  PRIOR  &  CO 


CLEVELAND. 


BOSTON. 


Established  1883. 


H.  C.  Speer  &  Compan)' 

169  La  Salle  St.,  Chicago. 

CITY'  COUNTY  BONDS. 

AND  TOWNSHIP  *^:[_w» 


INVESTMENTS. 

Rudolph  Kleybolte&Oo. 

BANKERS, 

DSALXR8  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YOEK. 
Interest  Paid  on  Daily  and  Tiir.e  Depotitt. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDACE. 

65    Wall    Street,    New    York. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATB 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildiir',  CHICACO,  ILL. 


BALLANTYNE  a  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

I       22   PINE  STKKET,  NE^V  YOHK. 
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Svxtst  ^onxpnnics. 


CAPITAL    AND 
SURPLUS, 


$t  2,000,000  00. 


Tue  modem  trust  company  embraces  every  function  of  financial 
business.  It  ^vill  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  admiuisler  your  estate. 

15  Nassau  Street,  Equitable  Building. 


^itxatiJciaL 


OFFICE    OF    TWE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Trustees,  in  Oonformity  vith  the  Charter  of  the  Company,  submit  the  following  staitment  of 

Us  affairs  on  the 31st  of  Decemier, ic)04\ 

Premlunis  on  Marine  Rislts  from  Ist  Jannary,  1904,  to  3l8t  December,  1904...    $2,909,343  08 
Premiums  on  PoUoles  net  marked  off  Ist  January,  1904 724,151  84 

Total  Marine  Premluma $3  633,494  92 


Premiums  marked  ofi  from  1st  January,  1904,  to  3l8t  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Kent  "  "  "         less  Taxes 107,14-J  14       $3^3074  72 


Losses  paid  during  the  year  which  were  estimated 

in  iy03  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  8alvaj?ee $142,418  20 

Re-insurances 84,094  99 


Eetums  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863.569  08 


The  Company  has  the  foUowins;  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Eeal  Estate  corner  WaU  and  WlUlam  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  BiHs  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certlfioates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  alter  Tuesday,  the  neventli 
W  February  next. 

!  The  outstanding  certificates  of  the  issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  iteveutli  of  Fffcruary 
text,  from  which  date  all  interest  thereon  wiU  cease.  The  certlllcates  to  be  produced  at 
the  time  of  payment,  and  canceled, 

A  dividend  of  ForJy  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
lor  the  year  ending  3lBt  December,  1904,  for  which,  upon  application,  certificates  wlU  be  issued 
«n  and  alter  Tucaday,  the  bccoud  of  Jllay,  next.       By  order  of  the  Board, 

G.  STANTOM  FLOYD-JONES,  Secretary. 


fUSTAV  AM8TNCK, 
RANCIS  M.  BACON, 
JOH.N  N.  BKAOU. 
WlI.MAM   B.  BOUl.TO.N 
VEUNON  n.  BHOWN, 

Waluhon  p.  BKOWN, 

J08KPH  H.  CHAPMAN, 
GEOIiGK  '',  CLARK, 
COKNKI.HJS  EI-UKRT, 
»WAM>   KJ.KITMANN, 
BICUBKIIT  L..  CiUiaQS. 


TRUSTEES. 

CLEMENT  A.  QRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEOnORB  P.  JOUNSON. 
liEWlS  CASS  liEDVARU, 
FRANCIS  H.  LEGGKTT, 
CHARLES  D,  LKVERICH, 
liEANDBR  N.  LOVELL, 
GKOKOK   H,  MACV, 
'  UARLK8  n.  MARSHALL, 
W.  H.  ILMOOKu;, 

A.  A.  RAVEN,  President. 
CORNKLIUS  ELDERT,  Viee-PresH. 
THKO.  P.  J()HNSi>N,  2U  Vice-  'res't. 
JAS.  L.  LlVlNGlSrON.jd  Yice-Vres'l 


NICHOLAS  F.   PALMER. 
HICNRY  PARISH, 
KRBOEKIC   A,    PARSONS, 
DALLAS  B.  PRATT. 
GEORGE    W.    QUINTARD, 
A.  A,  RAVEN, 
JOHN  L,  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.    8TURGKS. 


^tlantle  lYlntaal  lusorance  Coinic>aiir  Berls 
of  All  Years  Bousht  and  Hold. 


|OHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  BaildlAgTi 
[«9-&l  WaU  l^treot,  NEW  ¥0111. 


EMILIEN    PERRIN, 

IMPEOVED  AND  UNIMPROVED 

NEW  OELEANS  EEALTY, 
Bonthern  Timber  and  Prairie  Lands. 

NEW   ORLEANS. 


J^CCJOUtttatltS. 


LYBRAND, 


ROSS  BROS  & 

MONTCOIViERY 
Certified    Public   Accountants. 

(FennBTlTanta) 

Stephen   Glrard    Bulldtns, 
I'HiI^ADEL,PHlA. 

Wall  Strert  Kxnhnnsre  BulIdlnSi 
NEW  YORK, 

HASKINS  &.  SELLS, 

CEBTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  Address,    'HASKSELLS." 
Obloago.    Cleveland.     St.  Louis.    Plttabturgh. 

^°'W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

Bzamlnatlons  of  Financial  Conditions  and  Eamlngl, 

Reports  and  Adjustments  for  Consolidations 

and  Reoruanliatlons. 

InTestlffntionn  an  -  AiKllts  of  BnitkltiK  and 

Stock  BroUeraae  UoiiHes. 

CuNs^,  Richards  &  Co. 

PEODTJCTION  ENGINEESS. 
PUBLIC  ACCOITNTANTS. 

\rall  Street  £:x:rhange  Rntldlns, 
43  Wall  St.   and  43   Exchange  Place. 

Telephone  694''-6941  Broad. 

WiVI.  FRANKLIN   HALL, 

Accountant, 

Exchange  Buildincr, 

53  State  Street, 
BookB  audited.    Examinations  and  InveBtig*' 
tlons  conducted  with  the  utmost 
care  and  efficiency. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBl.lr  ACCOUNTANTS, 

(Illinois.) 
5t2  Broadvray,  Kew  York. 

PHILADELPHIA.  CHICAGO 

LOOMIS,GONAOT&Oa 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  Now   Vork. 

Tel.  4958  Broad. 

ALFRED    ROSE, 

CEUTIFIED  PUBLIC  ACCOUNTANT. 

CALVERT  BUILDING,  56  PINE  STREET 

BALTIMOliB.  NEW  YORK. 

JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

S'Z  Broadway,  New  Tork. 

3.38   l.a  Salle   Street.    Chicairo. 

HTHITING'S    PAPERS. 


BOSTON,  MASS, 


For  BaalnesB  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  of 
by:the  typewriter,  are  UNBQUALKl).  Their  qnallty 
la  assured  and  they  have  won  hiKheat  honors  at  all 
the  great  World's  Fairs,  For  hlKh  (trade  writtn* 
papers  ot  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  haying  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOI.YUMvE,   HI  ASS. 

New  York.        Philadelphia.        Chica*«. 

..^ . —  ■  ^«u^^ 

ESTABLISH  ED  1889 

PEPPER    &   REGISTEI^ 

JCnffltW'rs  and  General  Contractors 

Electric  Rys.,  Power,  Light  &  Hydraulic  Plants 

ll'J  Aorth  Broad  St.,  I'ulludelphla 


lEnterod  according  to  Act  of  Congress,  in  the  year  1905,  by  Wn^LiAM  B.  Daxa  Compant,  in  the  offlce  of  Librarian  of  Congress,  Washington,  D.  C, 


VOL.   80. 


SATUEDAY,    FEBRUARY    4,    1905. 


NO.  2067. 


CLEARINGS— FOR  JANUARY  1905  AND  1904- 
ALSO  FJR  JANUARY  1903  AND  1902. 


Clearings  at 


iKe-wYork 

iPhiladelphia 

.Pittsburgh. 

Battiinore 

Birfialo 

"Washington 

Albany 

.Kochester 

Scranton 

Syracuse 

Wilmington 

.Wilkes  Barre 

'Beading 

WheeliDK 

IBtogliamton. 

lErie 

SChester,. 

iGreensbuiB- 

franklin 

IJVederick 

r  Total  Middle... 

IBoston 

'ProTidenc« 

Hartford.... 

New  Haven ...... 

Sprlnji^field. 

Woroester 

Portlaod. 

Fall  Klrer 

Ijo-well 

New  Bedford..... 

Holyokeu.... — . 

Total  N.  Bus.... 

Chicago....— »...- 
Ctncinnatl........ 

Cleveland. 

|Detroit 

,MUwankee 

Indianapolis 

sColnmbus. 

■Peoria 

Toledo 

Grand  Rapids.... 

Dayton. 

Evans  vUle 

Akron. 

Springfield,  111.... 

Tounsstown. 

JBlalamazoo 

Xezington 

Canton 

Kockford^ 

Springtleld,  Ohio. 

IBloomington 

jOuincy 

■Decatur 

MansUeld 

Jacksonville,  lU.. 
Jackson,  Mich.... 
Ann  Arbor 

'  Total M- Wert.. 

■San  Francisco. . .. 

Xios  Angelea 

Seattle 

Salt  Lake  Ctty.... 

Portland 

Spokane........^. 

Tacoma.. 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

gioux  City 

Topeka 

Davenport. 

Wichita 

Colorado  Springs. 
Cedar  Kapicls..... 
Fremont 

To.  other  West. 

St  Louis 

NeiT  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

jAtlanta 

'Nashville.... 

'Norfolk ; 

Augusta 

Fort  Worth 

Btnnlngham  . 

iLittleKock 

Knoxvilie. 

[Charleston 

IMaoon. 

|<3hattanooTO 

JBeaumont 

Jacksonville,  ITa. 

'Total  South.... 

fTotalaD 

Outside  N.  Y.. 


January. 


1905. 


7.73-1,724,555 

5.55.567..599 

194,tie5,9o6 

107,599,7ri2 

30,117.729 

20.315,012 

16,662,411 

16,329,114 

9,000,000 

6,740.796 

4,975,931 

4,340.8&1 

4,318.033 

8,144.785 

2,073,700 

2,175,392 

2,056,623 

1,741,118 

1,050,533 

799,304 


8,718,S99,057 

656,574,818 

32,747.400 

14,37>i,251 

10,439,184 

7.081,29 

6,013,415 

7, 199157 

2,532,124 

1,891,136 

2,328,383 

2,322.256 


743,597,410 

814.137,882 
108,433,400 

69,2;;;i,S8i 

49.7<i8,5tt« 

36,399,219 

29,536,454 

24,620,600 

13,020,330 

15,526,579 

8,989,480 

7.770,464 

6,909,195 

2,027,400 

3,200.000 

2,497,439 

3.866,726 

2,941,612 

2,144,795 

1.887,684 

1.655,267 

1,638,155 

1,484,143 

1.338,399 

1.053.737 

992,185 

967,830 

484,982 


,212.517,912 

133,208,836 

81.509,280 

19,496,7o6 

16,818,316 

16,120,540 

11,177.572 

11,829.668 

2,946,183 

2,565,865 

1,003.380 


254,674,3e5e 

93,877,700 

69,617,831 

85.917,280 

25,501,330 

20,720,728 

29,254,5:i7 

10,275,880 

7.111.250 

3,709.702 

3,112,041 

4,678,215 

3,329,187 

2,218,632 

781,628 


810,088,467 


254,613, 
96.447, 
52,934, 
29,067, 
23,610, 

22,y;io, 

15.830. 

2,5,308. 

14,887, 

13,820. 
7,725, 
6,29S, 

10.127, 
6,149, 
4,2;>3. 
6,' 07, 
5,583, 
2,07-.'. 
3,770. 
1,717, 
5.041. 


,3-22 
,151 
,102 
,274 
,000 
,302 
,783 
,310 
,7t>l 
.ST<i 
,135 
,OC0 

,5:-;o 

,207 
69] 
,407 
,078 

,oi.-> 

,09; 
,683 


607,889.940 

ll,846,i)tf7,178 

4.11^,272,6'.i:j 


1904. 


$ 

.5,691,526,119 

403.915,717 

159,707,214 

101,1-.:!1,.501 

25,991,648 

18,124,534 

15,630,080 

12,774.707 

8,423,095 

5,697,845 

6,015.570 

4,035,553 

4,025,412 

2,785,342 

1,928,300 

1,916,534 

1,998,510 

1,754,182 

1,009,881 

754,386 


i  11.  or 
Dec 


6,668,111.136 

586,262,745 
85,310,900 
11.869,764 
7,880,634 
7,896,365 
4,520.233 
6,445,736 
4.727,852 
1,802,038 
2,676,087 
2,279.058 


671,672,912 

729.587.789 

99,719,750 

60,068,031 

41.796,838 

35,465,403 

27.739,399 

17,294,100 

11,803,227 

13,273,691 

9,132,234 

7,793,809 

6,509,528 

2,054,400 

2,824,130 

2,474,139 

3,307,282 

2,773,.'ill 

2,762,297 

1,813,052 

1,66:3,503 

1,693,493 

1,363.336 

1,119,604 

839,399 

998,172 

870.009 

454.895 


1,087,230.580 

127,163,873 

28,184.793 

16,944,293 

14,156,903 

14,174,302 

8,929,40.^ 

8,719,901 

8,216.062 

2,124.110 

1,027,181 


224.640,886 

95,065,180 

63,322,313 

81,901,026 

23,916,117 

21,349,038 

18,334.724 

9,261,831 

5,828,903 

4,598,620 

4.104,788 

4,994,804 

2,037,1.35 

1,.S  40,003 

83o,831 


287,502,055 

211,950,391 

115,.358,9lt0 

45.838,879 

37,020.202 

22,433,000 

23.0-20314 

17,571,063 

29,205,.)  .30 

16,102,550 

13,028,09-2 

7,860,919 

7,972,321 

8.790,541 

5,702,233 

5,220.408 

5.478,987 

5,982,488 

4.2S7,000 

3.5'^.^.a^■^ 

2,0U2.85V! 
3.:!34,548 


022.120  813 


9.451, 273. :te'J 


3,75!»,752  26H 


% 
+  359 

+12-5 
+2111 

+0-4 
+15-9 
i-121 

+6-6 
+27-8 

+6-9 
+18-3 

-0-8 

+14-9 
+78 

+118 
+2-9 
— 0^ 
-4-1-0 
+6-0 


+  S2-9 

+12-0 

-73 

f2ri 

-1-32-5 

-10-3 

+33-0 

+11-7 

—46-4 

+4-9 

—13-0 

+19 


+10-6 

+11-6 

+8-7 

+15-2 

+19-1 

+2-6 

+0"6 

+42-4 

+10-3 

+170 

—  1-6 

—0-2 

+61 

—1-3 

+13-3 

+0-9 

+  10-9 

+6-1 

-2-2-4 

+?:f 

—0-5 
—3-5 

+8-9 
+19-6 
+25-5 

-06 
+10-5 

+66 


+11-6 

+S-7 
+22-4 
+  15-1 
+18'8 
+13-7 
+25-2 

—3-4 

+20-8 

-2-3 


-)-13-4 

—1-2 

+9-9 

+12-4 

+6-6 

— 29 

+59- 1 

+10-9 

+22-0 

-19-3 

-24-2 

-8-3 

+63-4 

+2tJ5 

—5-9 


+7-8 

+5-2 

-16-5 

-15-5 

-20-9 

+0-8 

+3-9 

—9-9 

—13-3 

— 7'5 

+61 

-1-7 

-21  0 

+15-2 

+6-7 

-18-9 

+4-2 

-6-6 

-51-6 

+3-2 

—17-9 

T-50-3 


—2-3 


-|-2i-a 


+  9-4 


1903. 


7,186,120,463 

545,030,142 

194.540,692 

105,556,154 

27.525.275 

19,001,687 

17,430,546 

13,241,06' 

8,010,128 

6,890,490 

5.057.313 

4,055,458 


8,298,686 
3,043,100 


2,066,089 
2,035,047 


765,005 


8,142,188,262 

676,148,123 
36,512,600 
14,039,966 
8,1.33.278 
8,694,075 
7,747,269 
6,832,607 
4,984,102 
2,342.913 
2,493,760 
1,801,270 


763,810,323 

759,923,002 

108,972,000 

71,140,546 

45,658.836 

35.987,213 

28,224,090 

19,10  U400 

12,980,604 

14.860,706 

9.655,717 

7,565,849 

5,869,098 

3,462,500 

3,194,612 

2,777,685 

2,889,364 

2,786,107 

1,917.775 

1,838,618 

1,971.183 

1.634,632 

1,327.617 

1,241,333 

901,787 

872,809 

963,.329 

445,802 


1902. 


6,929,168,711 

509,841,896 

198.519,388 

107.27  U563 

26,595,497 

14,269,205 

18,101,183 

11,641,431 

6,669,741 

6,641,300 

4.907,923 

3,955,493 

8,509,893 
1,708,200 

1,395.669 
1,720,176 


820,236 


7,847,103,306 

047,558.870 
35,394,400 
13,942,330 
7,959,007 
7,689,127 
7.761,617 
7,452,801 
5,044,805 
2,775,659 
2,430,209 
1,875.842 


1,146,164, 

128.095, 

24,655, 

15,858. 

14,380, 

14,490, 

7,742, 

8.969, 

2,261, 

2.427, 

1.051. 


030 

690 
419 
749 
839 
039 
038 
399 
574 
618 
,926 


219,932,691 

83,670,266 

61,506,135 

32,925,000 

27,74i),84y 

22  396,499 

18,822,86'" 

9.405.994 

6,530,947 

6,501,197 

4,474.004 

4.001.361 

2,152.593 


918.921 


286.176.293 

214.786,864 

77,405,552 

50,709,430 

80.697,985 

22,118.500 

19,255.996 

19,542,420 

20,639,478 

41,900,4i4 

l].6;;5.6fl9 

7,288.630 

7,747,150 

7,347,275 

5.9(;S,04o 

•  5.-43,841 

4,338,990 

T  S.826',b00 
2,897,009 
2,2:^6,071 
1.822.401 


530.710,42'^ 


ll,0sS,9S2.0::i 


3,')02,861,558 


739,784,763 

734.0.j3,897 

60,452,650 

62,0(X),367 

68,582,904 

32.712,783 

23,153,980 

16.843,000 

12,280,260 

12.006.180 

7.557.757 

6,502,508 

4.568.943 

2.896.300 

2,695,600 

2,575,310 

2.394.683 

2.656,752 

1.660,862 

1,534,844 

1,645,782 

1,591.780 

l,169Ji53 

1,381,419 

891,783 

790.877 

807,136 

441,676 


,095,859.231 

103,570.793 

18,i»2.368 

12.477.561 

15.212.649 

10,865,880 

6,095.614 

6.614,830 

2,875,784 

1.943.834 

1,144,757 


180.384.105 

90,256,867 

60,512,430 

31,35'2,420 

23,700.580 

22,387,699 

21,699,532 

8,997,737 

6,857,253 

6,221,101 

5,560,248 

3.334,2.35 

4,139.150 


856,944 


285.076.231 

232.937.718 

73,9as.]26 

43.9.30.070 

24,217.820 

17,97S,5<J0 

20,773,439 

10.388,811 

16,:;72.322 

12.!*20,.800 

8,703,0.'>8 

6.563,  no 

6,970.80.1 

6,706,573 

5,109  079 

4.858,200 

8.255.120 

ssssVooo 

2.39'.). 0S3 
1. 889.112 
l,725.7f}0 


5n,281,'201 


10,fi5U.488,8;» 


3,730,020,134 


CLEARINGS— WEEK  ENDING  JAN.  28,  1905. 

ALSO  SAME  WEEK  IN  1904,  1903  AND  1902. 


CUaritujs  at, — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore ...... 

Buffalo 

Washington.... 

Albany 

Rochester. «... 

Scranton 

Syracuse  

Wilmington.... 
Wilkes  Bure-. 

Wheeling 

Bingham  ton ... 
Oreensburg..... 

Chester 

Reading 

Brie 

Franklin,  Pa... 
Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven- 

Sprincfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indiaoapolis 

Columbus 

feoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansville 

Akron 

Spriugtleld.  Ill 

Youngstown 

ICalamazoo 

fjexipgton 

Canton 

Rockford 

Springfield.  O , 

Bloomington 

Quincy 

Decatur. , 

Mansfield 

Jacksonville , 

Jackson , 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  aty.. 

Portland. 

Spokane 

racoma... ...... 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Week  ending  January  28. 


1905. 


.,607,718.769 

122,753  445 

46.531,019 

23.63.3,422 

6,018  98' 

4.101.770 

S.603,555 

8.521,921 

1.700,000 

1.203,612 

1,009,287 

875,558 

655,071 

887  700 

422.517 

684.229 

873,506 

442,996 

197.840 


1.826.196,764 

126.974,128 

6,34'7;400 

2,513.835 

1.948,808 

1.200.407 

1,053,202 

1.456,325 

566,021 

841,085 

887,153 

438.804 


Kansas  City 

Minneapolis 

Omaha , 

St.  PauL , 

St.  Joseph. , 

Denver 

Des  Moines. 

Sioui  City 

Topeka , 

DavenpOT^ 

Wichita. 

Colorado  Springs.. 

Cedar  Rapids 

Fremont 

Totel  other  West'rn 

St.  Louis 

New  Orleans 
Louisville.... 

Houston 

Galveston 


Richmond. 

Savannah. 

Memphis 

Atlanta... 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock, 

KnoxvlUe 

Charleston 

Macon 

Chattanoosa 

Jacksonville 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  Vork. . 


143,287,168 

175,254,173 

22.870,150 

13,204.537 

10,946,306 

7,405,331 

6,031,961 

5.477,600 

3,102,563 

3.687.898 

2,038,525 

1.768.712 

1.231,346 

393.400 

695  858 

55-2,175 

740,930 

697.110 

490.983 

488.905 

838,679 

291,568 

360,867 

258.811 

245.445 

187.116 

175.060 

82,082 


258,512.541 

26,430,154 

8,114,143 

4,383.754 

8,257,460 

8,069,375 

2,271.186 

2,570,993 

573,487 

491.688 

218,940 


1904. 


.277.825,928 

104,071,251 

34.802,0-^3 

22,130,737 

5,157.361 

3.514,917 

8,074,096 

2.401,393 

1.615,218 

982,54r 

994,907 

866,710 

618.0.^0 

384,200 

S79,3H'j 

864,53> 

700,745 

899,416 

224.208 


1,460.628,266 

121,049,025 

6.972.500 

2,235,780 

1,501,889 

1,453,144 

970,681 

1.212  008 

1,064,083 

361,873 

566,856 

884.306 


137,772,751 

155,487  435 

20,885,750 

12.030.002 

8,384.576 

7.304,888 

5.889,253 

8,795,700 

2,254,.307 

2.407,416 

2.085.903 

1,634.205 

1,138.979 

498,400 

485,088 

576,605 

666.320 

626,252 

618,780 

446.397 

405,122 

267.828 

887,700 

199.918 

173,274 

174,335 

178.738 

87.016 


Lnc.  or 
Dec 


64.381,180 

22.888,288 

14.710.928 

7.262,319 

6.701,960 

4,248,448 

5,521,046 

2,038,171 

1,671,790 

903.984 

670,000 

1.179,949 

1,126,883 

406,611 

146.538 


02.042,910 

53,875,507 

19.649,696 

10.544,268 

6,846.819 

4.511,500 

4,724,820 

3.279,474 

4.896.131 

8.077..'i8; 

2.39fi,53'J 

1,973,914 

1.14-2,145 

2.373.407 

1.-222.703 

884,383 

1,097,779 

1,516.895 

437.4-20 

8U,092 

081.689 

194,6R8 


126,498,70:1 
2,470.919.266 


869.200.49; 


229,145,33' 

29,849.199 

5.997,521 

8.068.685 

2,860,96' 

2,855.856 

1,833.697 

2,145,765 

481.237 

404,291 

184,172 


494.61,340 

20,741,745 

13.194,296 

6.781,766 

6,845,071 

4.736,110 

4.115,503 

1,669.486 

1,243  042 

865,504 

640,275 

1,147,1(S 

375  293 

873,944 

158.310 


61,343,512 

53.frl6,lS0 

29,969,04; 

9.188.180 

9,420.633 

5,487.000 

4,891,354 

3,848,500 

6,876.008 

8.410,225 

2,501,405 

1,890.630 

2.058,202 

2,606,106 

1.2.32.417 

1,169,001 

1,207,583 

1,358.112 

1,031,000 

708,250 

826  449 

Not  Include 


% 
+25-8 
4-18-0 
+S3-7 

+6-8 
+16- 
+13-9 
+17-2 
+43-1 

+5-3 
+28-6 

fl-4 

-!-i-o 

+6-0 
-12-1 
11-3 
--46-6 
14-8 
10-9 
120 


+250 

+4-9 

—90 
+124 
+29-8 
-13  3 

+8  6 
+20-1 
—46  8 

—57 
—316 
+14- 1 


+4-0 

+11-4 

+71 

+9-8 

+30-6 

V^l 

+44-3 
+37-6 
+582 

—2-5 

+8-2 

+8-2 
-21-1 
+43-3 

-4-2 
+11-1 

-t-8-1 
—20-7 

+9-4 
-165 

+90 

—70 
+29-5 
+410 

+75 
1+0-8 

—5-'" 


1903. 


+12-8 

+03 

+353 
+42-9 
+139 
+7-5 
+23  9 
--198 
--24-3 
--21-5 
--18-5 


+10-0 

+7-9 
+11-5 
+70 
+«-7 
—103 
+34-2 
+22-1 
+34-4 

n^, 

+2-8 

+20O3 

+24-8 

—7-4 


+10-9 

+04 

-34-4 

+14-8 

—27-3 

-17-7 

-34 

-148 

-28-8 

-9-8 

+3-9 

+4-4 

—44-5 

—8-9 

—2-4 

-24-3 

— 0-! 

+13-8 

—557 

+56 

+  18-8 

d  in  to 


143.406.357 
2  081.457.763 


803,031,833 


-11-8 
+  19-0 


+8-2 


1,301,817,730 

107,832,443 

44.801.119 

20.801,401 

5.624,527 

8,656,544 

3,189,580 

2,702,778 

1.509,.385 

1,097,427 

1.031.245 

913.718 

697,704 

857.800 

350.82; 

831.750 


1.491,410,264 

121,125.544 

6,504.300 

2,344,086 

1,368,828 

1,607,885 

1438,134 

1.217,278 

976.779 

440,048 

445.078 

817.581 


137,815.541 

157,685,302 

21,570,200 

15.543,-231 

9.327,937 

7,147,080 

5,192,916 

4.-240,400 

2,687,657 

8.410,717 

1.699,205 

1,574.412 

1,035,199 

670,000 

680,298 

671,-294 

652  222 

491,868 

341,001 

391,450 

825,380 

296,279 

301,440 

225,927 

208.43  (" 

160.345 

202,968 

69,721 


1902 


$ 

1.375.680,618 

96.706,380 

89,898.781 

19.907.571 

5,039,798 

3.021.627 

2,923,940 

2,322,327 

1,223,54« 

1,048,279 

1,009.270 

S12,870 

553,441 

877.500 

883.427 

841,706 


286,825.682 

29,379.483 

4.823,87' 

3,356..8.32 

2,619.360 

2,800..S24 

l,458.7i 

1,879,479 

483,452 

62l,6 

187.203 


47.670.930 

18,751.608 

13,770.78- 

7,17-2,230 

5.342,941 

4.798,325 

a,8.'30.832 

1,964,736 

1,319.953 

1,841,998 

785,519 

671,910 

893,12« 


217.401 


fal. 


60  361.455 

44,136,177 

15,189,826 

10.490.541 

8,000.000 

5,222,000 

3,980.704 

4, -2-27.47^ 

4,016.885 

2,800,116 

2J2*3,346 

l,600,-276 

1.852,398 

1.655,782 

1.361.012 

l,0O4.'/89 

938,904 

760,000 
602,829 
800,820 


110.479.519 
2.0^0.510,091 


787.751,661 


1,551,181,081 

137,032,144 

7,649,800 

2,557,070 

1,408.477 

1.340,303 

1,380,998 

l,b75,069 

909,557 

480,257 

547,443 

845,145 


155,172.232 

147,482.987 

18  001.700 

12,485,212 

14,905,808 

7,-242,771 

4,698,541 

3,350,000 

2.982.291 

2,492.2;i8 

1,522,496 

1,804.419 

844,75,S 

610,100 

488,937 

688,568 

422,688 

474,638 

327.155 

3^0.706 

315.207 

301,563 

227,777 

219,432 

169,408 

130,119 

150,000 

55,727 


222.085.911 

23,977,894 

2,874.868 

3.673,779 

2,830,644 

1.930.686 

1,142,540 

1,209,882 

612  057 

402  086 

284.628 


88,458.859 

18,583.621 
11,948  614 
6.274,370 
4,193.891 
4,021.395 
4.471.750 

].5eo,8«s 

1.833,370 

1,337,463 

857.070 

750  813 

610,550 


131.833 


66,820,225 

47,007,015 

17.727.919 

8,417,213 

6.128.735 
8,727,500 
4.673,27(1 
3,092,510 
_  8.127,690 
2.874.546 

l,7o;;.i3o 

1,310278 
1,517,14.'< 
1.495,383 
1,085.842 
873,783 
603,316 

71l',iio<'i 
437.000 
863,273 


lOd.338.607 
.129.672.915 


753,942,317 


la^  Table  Cleartnrs  bi  Telcarrayb  and  Canadian  Cleartoffs  on  pase  .'>70. 
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j  Eemember  also  that  the  average  rate  per  ton  per  mile  of 

THE  FINANCIAL  SITUATION.  |  a  railroad  is  always  very  small  and  that  the  diflference  be- ' 

II  there  is  to  be  any  legislation  on  the  rate  issue  this  ,  tween  a  rate  that  nets  a  profit  and  a  rate  that  nets  a  loss 

year  the  people  who  are  at  the  head  of  it  should  at  least ,  is  but  a  trifle ;  moreover  that  the  larger  the  business  the 

be  frank   enough  to  entitle  the   law  "An  Act  to   lower  ,  greater  the  loss  and  the  quicker  the  ruin  if  the  Com- 


raiiroad  rates  in  the  United  States."  That  idea  has 
been  the  burden  of  the  claim  expressed  by  the  Commerce 
Commission  for  years ;  it  has  been  the  substance  of  all 
the  addresses  of  Mr.  Bacon  and  his  crowd  who  have  been 
foremost  in  advancing  the  crusade;  indeed^  if  we  are  not 
mistaken,  it   has  always    been   the   chief  plank  in  Mr. 


missions'  net  turned  out  to  be  on  the  wrong  side.  Mr. 
Spencer  of  the  Southern  Railroad  and  Mr.  Miller  of 
the  St.  Paul  have  each  of  them  been  reported  to  have 
said  this  week  that  he  could  not  afford  to  run  his  road 
paying  present  wages  and  the  ruling  prices  for  material 
entering  into  the  expense  account,   if  he   had   to  lower 


Bryan's   plattorm,  whose   socialism   the  party  in  power  ;  rates  of  freight, 


seems  strangely  enough  fast  getting  at  one  with;  finally^ 
it  is  the  natural  feeling  of  shippers,  little  and  big,  no 
matter  what  they  have  to  pay  for  the  carriage  of  their 
stuff  to  market,  that  lowering  the  cost  of  carriage  would 
be  just  so  much  more  in  their  pockets,  and  therefore  a 
good  thing. 

Of  course  all  this  ignores  and  puts  at  risk  every  in- 
terest the  railroad  managements  represent  and  conserve. 
Iv  0  bill  giving  effect  to  that  policy  is  to  be  adopted  with 
a  whoop  or  a  hurrah.  Railroad  securities  are  the  leading 
thing  at  issue  and  they  are  distributed  all  through  the 
land.  Those  who  have  a  few  are  even  more  zealous  for 
their  preservation  than  those  who  have  many.  But 
there  are  other  and  very  heavy  holders.  All  savings 
banks  and  financial  institutions  carry  a  large  part  of 
their  assets  in  that  form.  Such  a  law  would  cripple  or 
throw  into  insolvency  a  numerous  body  of  these.  The 
question  Senator  Elkins  is  reported  to  have  asked  Mr.  } 
Hooker,  Chairman  of  the  Receivers'  and  Shippers' Asso- 
ciation of  Cincinnati,  is  the  question  which  is  being 
asked  by  security  holders  everywhere.  '^If  you  had  your 
fortune  invested  in  a  railroad,  would  you  feel  entirely 
secure  if  somebody  else  made  or   supervised   the  rates  ?" 


The  same  Senator,    in   the 
a  If 


Big 


same  interview,  also   asked: 

you    owned    a    majority    of    the     stock    in    the 

Four  Railroad,  or  if  your  whole  fortune  was 
there,  and  the  road  owed  a  great  deal  on 
bonds,  which  would  have  to  be  paid  anyway,  how 
would  you  feel  about  turning  the  rate-making  power  over 
:  to  persons  who  had  no  interest  in  the  road?  Would  you 
hold  your  investment,  or  would  you  sell  it?  I  know  a  man 
who  owns  two-thirds  of  a  railroad;  another  who  owns  a 
half;  several  men  who  own  a  quarter.  If  you  were  in 
tht'ir  places,  would  not  you  sell  your  stock?"  These  are 
questions  that  our  legislators  have  got  to  consider  scrupu- 
lously and  answer  conscientiously.     They  are  not  matters 

for  a  caucus  to  pass   upon.     That   treatment  of  an  issue  , .  ^.         ,^,  ,,  .,       -  ,,      x  •  i   xi.        •  n- 

,  .,  ,     !  in  quotations  (1)  the  severity  of  the   trial,  the   yielding 

values,  tnat  striKes  at  tne .  ,  ,  ./^x,  ,itix 

(2)    the  power  to  bend  and  not 


On  Monday  afternoon  of  this  week  the  usual  quar- 
terly report  of  the  United  States  Steel  Corporation  was 
made  public.  That  organization  evidently  has  nothing 
to  hide.  That  is  a  reasonable  assumption,  for  it  dares  to 
lay  its  affairs  every  three  months  open  to  inspection  so 
fully  and  clearly  that  nothing  needs  to  be  added,  or,  as 
for  that,  nothing  could  be  added  by  way  of  facts  or  ex- 
planation that  would  throw  further  light  on  the  earnings 
and  prospects  of  the  property.  It  makes  no  difference 
whether  the  results  are  bad  or  good — there  they  are  set 
out  so  completely  that  they  not  only  tell  the  past  and 
present  status,  but  so  far  as  the  management  can  itself 
know,  it  tells  the  future.  On  the  present  occasion  the 
officers  must  have  had  a  highly  pleasurable  duty  to  per- 
form. The  item  of  actual  net  earnings  is  again 
better  than  the  largest  of  the  forecasts,  being  $21,458,- 
734,  after  deducting  the  ordinary  expenses,  etc,  which 
I  compares  with  $15,037,181  in  the  same  quarter  of  1903 
'  and  $31,985,757  in  1902. 

i      These   figures    are    of  special   interest    at  this  time 
!  because  they  cover  the  extreme   changes  in   the   move- 
!  ments  in  values  and  revenue  of  the  Steel  Corporation  in 
j  surmounting  the  first  crisis  it  has  had  to  undergo  in  its 
i  short  career.     As  is  well  known,  it  is  just  such  trials  or 
I  tests  that  show  the  inherent  strength  of  the  organization 
I  and  serve  to  make  reputation.     First   came   great  pros- 
perity, a  very  poor  preparation  for  adversity;  next  a  sud 
den  and  severe  industrial   prostration   unusually   trying 
and  finally  the  coui'se  by  which   complete  recovery  was 
reached.     The    closer   one   studies  these  data  the  more 
inclined  one  will  be  to  accord  credit  to  the  Steel  Corpora- 
tion tor  its  endurance  and  recuperative  force;  in  a  word, 
it  has  weathered  the  storm  most  successfully.     Compare 
each  step  in  the  cycle  with  the  like  step  through  the  same 
crisis  of  an  established  railroad  property;  take  for  illus- 
tration the  New  York  Central  and  note  by  the  changes 


which  threatens  to  disturb  all 


,.,.,..,,  .  '    ,.  XI    -rx     of  each  security  to  it, 

.very  basis  of  individual   savings,  and  discourages  thrift,  >         ,         ,,.,;.„',  ^-       ^  i    xi         i. 

'      ,  ,  .    ,     ,  -,  .        X    x    ,,  •    1        •      i  break,  and  finallv  (3)  the  recuperative  force,  both  as  to 

and  hence  industry  and  economy,  is  not  at  all  m  keeping  '  '  •   \  / 

with  iti;  seriousness. 


!  time  and  extent. 


-1902. .  1903. . 

High.  Low. 

156  Jan  112=gJ'Iy 

893*  Jan  49^4  Nov 


. 1904 . 

High.  Low. 

145^  Dec  1127«  Mar 

96»8Deo     5lkM»T 


It  is  in  no  degree  an  answer  to  the  foregoing  to  assert ;  n.  y.  central  mgh.       low. 

,,      ,    xi  •    X  X  XI  r^  •      ■  i;i  i      «tock 168^8  Jan   147  Nov 

that  the   appointments  on   the  new   Commission   would  '  ^sstcorp. 

not  be  men  who  were  hostile  to  railroads.     Even  if  that      pref.  stock,  g?'*  Jan    79  Dec 

jWere  ensured,  and  even  if  it  were  also  ensured  that  their  |      The  foregoing  indicates  the  descent  from  beginning  to 

successors  would  be  colorless  men  in  their  views  of  this  \  end  of  that  phase  of  the  crisis,  starting  near  the   close  of 

great  industry,  even  if  all   that  were  beyond    question,  '  1902  and   continuing   with  fluctuations   all    along  until 

Itue  law  would   wholly  take    away  from   railroad  officers  ;  the   end   of  the  first   half  of   1904.    Comparatively  the 

and  directors  the  power  to  conduct  the  business    they    downward  dip  was  no  more  severe  in  the  one  case  than  in 

and   those    they    represent    had    their   savings   in   and '  the  other.     The  reaction  also   and    recovery  have   evi- 

I  would    transfer    this    authority    to    a    body     of    men,    deuced   in    the  industrial  fully  as  rapid  progress,    equal 

holding    no    iutei"est    in     the    railroad,    which    would  '  inherent  vitality,  and  no  less  steadiness  in  the  upward 

have  the  jjowcr  to  reduce  rates  whenever  they  thought   movement.        Of   course    it    can  bo  said  that  the  iron 

ibc;st  to  do  so — a  situation  which  would  keep  the  owner,    trade  was  the  source  of  the  weakness  and  strength  in 

\o[  necessity    in  a  constant  state  of  anxiety  and  unrest.  ;  the  Steel  Company.  That  is  no  more  correct  than  that 


I 
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the    l^ew  York  Central  and  other    railroad  stocks  fol- 
lowed the  fluctuations  in  general  trade. 


Surprise  has  been   expressed   at   the  large  export   on 
Thursday  of  this  week  of  $9,134,424   gold  to  Paris,  fol- 
lowing a  shipment  last  week  of  $6,572,053  to  the  same 
destination.     Continued  very  easy  money  in   Xew  York 
is  the  basic  explanation  for  this  outflow;  and  the  rapid 
manufacture  of  bank  notes  is  the  cause  for  the  uninter- 
rupted easy  money  in  face  of  the  large  gold  exports.  Two 
conditions  are  operative  which  make  a  demand  for  gold 
in  Europe  urgent.     One  is  the    continued   requirements 
of  French  bankers  for  the  reinforcement  of  their  reserves 
as  a  measure  of  precaution  against  any  heavy  decline  in 
Eussian  bonds,   and   as   a   preparatory   measure  for  the 
emission  of  $150,000,000  of  the  new  Eussian  loan  which 
though  it  has,  as  is  reported  on   good  authority,  been  de- 
ferred until  April,  will  then,  if  the  conditions  are  favor- 
able,   be   issued.     There    is  also  claimed  to   be   a    de- 
mand for  exchange  for  remittance  due  to   the  fact  that 
as   stated  in   the   Chronicle  January  21  (page  185), 
considerable  amounts  of  short-term   railroad   notes  and 
bonds  which  have  been  held  abroad  are    maturing  and 
are  being  remitted  for.     Bills  resulting  from   exports  of 
commodities  have  all  along  been  insufficient  to  cover  the 
increased  demand  for  gold  as   well  as  the   ordinary  re- 
mittances.    The  easier  rate  for   money  here  than  abroad 
has  been  the  reason  why  the  European  demand   for  gold 
has  fallen  on  us. 


Moreover,  home-grown  wheat  is  deficient  the  present  yea' 
not  merely  in  quantity  but  also   in  quality.     By  an   ad- 
mixture of  a  proper   proportion  of  Canadian   wheat  the, 
grade  of  the  flour  is  greatly  improved  and  thus  both  the 
domestic   and   the   foreign-grown   wheat  can   be   used.! 
It  is    difiicult  to    see  how  any   interest   can   be  harmed 
by    such    an     arrangement — not     even     home-growers 
of  wheat;     for    the    drawback    can    only  be    obtained 
on  flour  used  in  the  export  trade.     At  no  time  and  undei 
no  conditions   can  it  be  obtained  on  imported  wheat  used 
in  the   manufacture   of  flour   for  consumption  at  home* 
The  country's  export  trade  in  flour  is  seriously  menaced 
In  December  1904  shipments-  of  flour  from  the  United 
States  were  only  783,106   bbls.,  against   2,208,504  bbls. 
in  the  same  month  of  the  previous  year;  and  the  experi- 
ence  in  that  month  in  that  regard  was   but   a  repetition 
of    that   of  previous   months.     Through  the    drawback 
decision,  American  milling  interests  will   be  placed  in  a 
position  where  the  struggle  will    be   less  uneven  than  i1 
has   been,  though   of  course,  until   the    country  is   once 
more  blessed  with  an  abundant  harvest  of  wheat,  it  is  nol 
likely  that  flour  exports  will   again   attain  their  old  pro- 
portions. 


Attorney-General  Moody  has  answered  in  the  affirma- 
tive the  question  propounded  to  him  by  the  Secretary  of 
the  Treasury,   Mr.  Shaw,  as    to   whether   the  Treasury 
Department  is  empowered  under  the  Dingley  Tariff"  law 
to  allow  a  drawback  of  99  per  cent  of  the   duty  paid  on 
imported  wheat  used  in  conjunction  with  domestic  wheat 
in  the  manufacture  of  flour  when  the  flour  is  exported. 
This  is  a  ruling  which  cannot  fail  to  be  beneficial  to  mill- 
ing interests  in  the  United  States.    There  has  at  no  time 
been  any  question  as  to  the  right  of  the  Treasury  Depart- 
ment  to   grant   the  drawback  where  the  flour  was  man- 
ufactured exclusively  from  imported  wheat,  this  being  a 
privilege    which    the    millers     have    had     all     along. 
It  was  their  contention,  however,  that  they  were  entitled 
to  the   same  allowance  where  the  domestic  and  the  im- 
ported   wheat    were    commingled,  provided    they   fur- 
nished  the   Treasury  Department  satisfactory  evidence 
as   to   the   amount  and   proportion  of  imported  wheat 
used.      This    claim    Attorney-General  Moody   upholds. 
He    says:     «In    my    opinion    where    it     is    proposed 
to    export    a    product    manufactured    in    the     United 
States  from  a   combination   of  domestic   material   and 
foreign  material  which  has  paid  duty,  and  the  Customs 
officials  can  identify  the  foreign  material  and  can  ascer- 
tain to  their  satisfaction,  by  the  evidence  of  books  of 
account  or  otherwise,  the  quantity  or  measure   of  the 
foreign  material  actually  present  in  the  completed  article, 
the  exporter  is  entitled  to  receive  a  drawback  of  99  per 
cent  of  the  duty  paid  upon  the  imported  material  thus  as- 
certained to  be  actuaUy  present  in  the  completed  article." 
The  duty  on  imported  wheat  is  25  cents  a  bushel  and 
obviously  American  manufacturers  could  not  pay  such  a 
tax  as  this  and  hope  to    compete  with   foreign  manufac- 
turers of  flour  in  the  markets  of  the  worid.     On  the  other 
hand  the  price  of  domestic  wheat  is  so  high  as  to  render 
it  equally  out  of  the  question  for   American    milling  in- 
terests to  produce  and  export  flour  at  a  figure  that  would 
enable   them   to  compete   with   foreign   manufacturers. 


It  is  a  remarkably  favorable  statement  of  earnings 
which  the  Pennsylvania  Eailroad  is  able  to  submit  for 
the  month  of  December.  In  the  case  of  the  lines  east  oi 
Pittsburgh  and  Erie  there  is  an  increase  of  $869,500  in 
gross  earaings  and  of  $383,600  in  net  earnings,  while  on 
the  lines  west  of  Pittsburg  and  Erie  the  addition  reaches 
$761,200  in  gross  and  $656,200  in  net.  In  other  words, 
for  the  combined  system  there  is  $1,630,700  improve- 
ment in  gross  and  $1,039,800  improvement  in  net.  Such 
results  aff"ord  testimony  to  the  revival  in  trade  which 
occurred  toward  the  close  of  1904,  and  particularly  the 
activity  and  buoyancy  in  the  iron  and  steel  industry.  It 
is  proper  to  say  that  this  improvement  follows  a  loss  in 
December  of  the  previous  year;  however,  the  falling  ofl 
then  was  much  smaller  than  the  present  gain,  reaching 
only  (for  the  combined  system)  $624,800  in  gross  and 
$349,400  in  net. 

December  is  the  closing  month  of  the  company's  fiscal 
year  and  under  the  change  for  the  better  which  occured 
in  the  monthly  results  the  latter  part  of  1904,  the  showing 
for  the  twelve  months  is  a  great  deal  more  satisfactory; 
than  any  one  would  have  thought  probable  six  or  seven 
months  ago.  On  the  Eastern  lines  there  is  a  de- 
crease for  the  year  of  $4,481,200  in  gross  but  a 
decrease  of  only  $1,511,100  in  net.  On  the  Western 
lines,  with  a  decrease  of  $743,900  in  gross,  there  is  an 
increase  of  $1,246,700  in  net.  For  the  whole  system, 
therefore,  the  result  for  the  twelve  months  is  a  loss  in  net 
of  only  $264,400 — a  remarkable  favorable  outcome  con-i 
sidering  the  adverse  conditions  which  prevailed  during 
the  first  half  of  the  year.  In  the  following  we  compare 
the  earnings  for  December  and  the  twelve  months  back 
to  1899  on  the  lines  East  of  Pittsburgh. 


Likes  East  or 
Pittsburgh. 


1004. 


Beceinber. 

Gross  earniaps 

Operat'g  expenses 

Net  earnings.. 
Jan.  1  to  Dtc.  31. 

Gross  earnlnKs 

Oporat'K  expenses 

Net  earnlnpi-- 


10,097,675 
7.507,538 


2,690,137 

11814519« 
81,802,948 


190a 


9 

9,228,175 
7,021,688 


2,206,537 

122626394 
84,773,042 


36,»42,252 


1902. 


9,529,375 
7,280,838 


IBOL 


$ 

8,306,075 
5,625,838 


1900. 


189flL 


2,298,537 

112663294 
r5,050,942 


37,853,352 


37.612.362 


2,780.787 


101329795 


36,070,852 


$ 

7,816,904 
4.895,20 


2,921.897 


85.578,912 


65,269.543  66,273,250 


9 

6,617,704' 

4,630,i 


29,308,662 


2.0SU.I 


■2.022,7  IX 
60.77fijio» 


22,144,46^ 


itni^lw^iQ^®"'^'",?''. '"'^''"'^  ""^  Bnff&lo  A  APeRhery  Valley  DlTUIon  fofi 
19J1. 1902, 190i  ana  1904.  la  Deo..  IfOl,  the  earninifs  of  this  alrlslon  were  fttM 
prox  mately,  Krosf,  f 5*4,471;  net.  $79,440.  Kram  Janaary  1  to  Deo.  IP  "'^ 
earnings  ol  this  dlTtslon  «n  1901  were  ta,l  16,000  gross  and  »»,fl24,8</0  net. 
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There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  compared 
with  last  week  open  market  or  unofficial  rates  were  easy 
at  all  centres :  at  Berlin  and  Frankfort  they  were  §  of  1 
per  cent  lower.  It  was  announced  on  Wednesday  that 
the  Eussian  Emperor  had  given  audience  to  a  committee 
of  representatives  of  industrial  employees  in  establish- 
ments in  St.  Petersburg  at  which  he  promised  to  take 
measures  to  improve  their  condition  and  also  to  secure 
an  investigation  of  their  demands  through  legal  chan- 
nels. A  report  in  the  London  "  Telegraph  "  of  Febru- 
ary 3,  which,  however,  is  not  fully  confirmed,  stated  that 
M.  Witte,  as  President  of  the  Committee  of  Ministers, 
had  been  charged  by  the  Czar  to  extend  and  develop  the 
principles  of  the  reforms  provided  for  in  the  Imperial 
uka«e  of  December  25  1904.  There  was  only  a  slight 
;  response  in  the  Continental  securities  markets  to  the 
'  above  noted  political  news  and  practically  none  in  the 
discount  markets. 

;     The  statement  of  the  :N"ew  York  Associated  Banks 
.last  week  showed  the  surprising  gain  of  $9,749,100  in 
I  cash  reserves    (though  it  was  probably  in  considerable 
part  due  to  some  book-keeping  arrangement  in  the  pro- 
cess of  transfering  of  10  per  cent  by  the  depository  banks 
of  the  United  States  to  the  Treasury)  of  which  $6,379,000 
was  contributed  by  one  of  the  largest  banks ;  the  cash 
gain  for  the   week   made   a   total   in   the   fortnight    of 
$20,187,400,     Loans  were  increased  last  week  $16,831,- 
700  and  deposits  $26,013,400,  while  the  surplus  reserve 
.  was  augmented  $3,245,750  to  $26,979,550.     The  bank 
statement   of  this  week  should  reflect  the  average  for 
five  days   of  $3,000,000  gold  withdrawn  on  Friday  of 
last  week  for  shipment  in  great  part  to  Paris;  the  average 
for  three  days  of  the  withdrawal  of  $9,131,424  gold  on 
Wednesday  for  shipment  to  Paris  on  Thursday,  also  the 
average    for    one    day  of    $2,000,000  gold  which  was 
withdrawn  on  Friday  for  shipment  to  Cuba  to-day. 


Money  on  call,  representing  bankers'  balances,  though 
easy  early  in  the  week  at  If '2)2  per  cent,  became  firm  on 
Wednesday,  influenced  by  the  large  withdrawals  of  gold 
for  shipment  to  Paris,  and  then  loans  were  made  at  3 
per  cent ;  the  range  for  the  week  was  3  per  cent  and  If 
per  cent  and  the  average  was  about  2^  per  cent.  Banks 
and  trust  companies  loaned  at  2  per  cent  as  the  mini- 
mum. On  Monday  and  on  Tuesday  loans  were  at  2  per 
cent  and  at  If  per  cent,  with  the  bulk  of  the  business  at 
2  per  cent.  On  Wednesday  transactions  were  at  3  per 
cent  and  at  2  per  cent,  with  the  majority  at  2^  per  cent. 
On  Thursday  and  on  Friday  loans  were  at  2^  per 
cent  and  at  If  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent  Time  loans  on  good 
mixed  Stock  Exchange  collateral  are  freely  ofi"ered 
at  2f  ®3  per  cent  for  sixty  days  to  four  months,  3'S)3^  per 
cent  for  five  to  six  and  3J  per  cent  for  seven  to  eight 
months ;  though  loans  are  quoted  at  3J®3f  per  cent  for 
all  the  year,  no  business  is  reported.  The  commercial 
paper  market  is  quiet  with  a  good  demand  and  only 
moderate  offerings.  Eates  are  31^2)4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3f'S)4|  per  cent  for 
prime  and  4  J  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2J 
per  cent.     The  open  market  rate  at  Paris  is  2^  per  cent 


and  at  Berlin  and  Frankfort  it  is  2^'S)2J  per  cent  Ao- 
cording  to  our  special  cable  from  London  the  Bank  of. 
England  gained  £1,108,427  bullion  during  the  week  and 
held  £35,510,830  at  the  close  of  the  week.  Our  corre-i 
spondent  further  advises  us  that  the  gain  was  due  to . 
imports  of  £1,000,000  (wholly  fi-om  Egypt),  to  exports' 
of  £166,000  (wholly  to  South  America)  and  to  receipts 
of  £274,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  strong  this  week, 
and  the  demand  for  remittance  was  so  urgent  that  all 
the  available  supplies  of  bankers'  bills,  including  those 
which  were  drawn  for  the  reimbursement  of  gold  ship- 
ments to  Europe,  were  exhausted,  and  rates   for  sight 
drafts  rose  to  within  40  points  of  the  highest  which  were 
recorded   last   year.     A  special  demand   for  remittance 
this  week  was  claimed  to  be  to  pay  for  short-term  railroad 
notes  and  bonds  which  had  been  held  in  Europe  and  had 
matured  or  were  about  to  mature ;  also  for  settlements 
for  securities  held  abroad  which  had  been  sold  during  the 
previous  week  while  the  foreign    markets  were  unsettled 
as  the  result  of  the  political  and  industrial  disturbance  in 
Eussia,  and  there  was  also  a  demand  to  remit  for  Febru- 
ary interest  on  American  investments  held   in  Europe. 
The  relatively  better  demand  for  money  abroad  than  in 
Kew  York  contributed  to  the  strong  tone  for  exchange, 
chiefly  because  bankers  refrained  from  drawing  against 
credits  which  were  profitably  employed,  thus  tending  to 
limit  ofi'erings  of  bills  which  otherwise  might  have  aided 
in  meeting  urgent  requirements.     To  some  extent  bankers 
transferred  their  balances  abroad  for  employment,  thus 
increasing  the  demand  for  exchange.     The  inquiry  for 
gold  which  resulted  in  the  shipment  to  Paris  on  Thursday 
of  almost  an  unprecedented  amount  by  a  single  steamer 
was  due  to  the  conditions  of  the  l^ew  York  and  the 
Paris  markets  for  exchange  on  London,  the  former  con- 
ditions   being    caused    by    the    extraordinary   demand 
above  noted  and  the   latter   by  realizations  by   French 
bankers  on  their  investments  in  London,  drawings  against 
which    reduced   the  Paris  check  rate  to  figures  which 
made  profitable  the  export  of  gold  coin  hence   to    the 
French   capital    as    an    arbitration    operation.      Tl-.ese 
realizations  by  French  bankers  were  made  necessary  be- 
cause  of  the  desire  of  these  bankers  to   reinforce  their 
reserves  for  the  protection  of  French  investment  hold- 
ings of  Eussian  securities,  serious  depreciation  in  which  was 
threatened  because  of  the  unsettled  political  and  indus- 
trial situation  in  Eussia.     It  was  also  stated  that  there 
was  a  need  for  reinforcement  of  reserves  in  order  to  pro- 
pare  for  the  emission  of  that  part  of  the  new  Eussian  loan, 
amounting  to  $150,000,000,  which  had  been  apportioned 
to  France  by  the  syndicate  which  underwrote  the  issue. 
Though  the  emission  of  this  loan,  which  was  originally 
intended  to  be  made  this  month,  had  been  postponed  until 
April,  it  was    doubtless   regarded  as   advisable   to  take 
advantage  of  the  prevailing  exchange  conditions  to  make 
ample  provision  for  the  negotiation ;  hence  the  extraor- 
dinarily  large  movement  of  gold  to  Paris  this  week.  One 
feature  of  the  market  which  attracted  attention  was  the 
continued  advance  in  rates  for  exchange  at  Kew  York 
on   London,  notwithstanding   the  large  exports  of  gold; 
this    was   due,  as   above   noted,  to    the   urgent  demand 
which  led  to  the  prompt  absorption  of  the  steriing  bills 
which  were  drawn  for  the  reimbursement  of  the  ship- 
ments.   Another   feature   was    the   maintenance  of  low- 
rates  for  exchange  at  Paris  on  London  until   Thursday, 
indicating  continued  realizations  by  French  bankers  on 
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investments  on  the  London  market,  Ou  Thursday  the 
Paris  check  rate  rose  two  centimes,  but  this  was  prob- 
ably  due  to  purchases  of  this  exchange  as  coyer  for  the 
sterling  reimbursing  bills  which  were  drawn  against  the 
gold  exports.  If  the  Paris  check  rate  shall  again  fall, 
as  is  thought  likely,  it  will  indicate  that  the  French  de- 
mand for  our  gold  has  not  yet  been  satisfied, 
and  if  exchange  at  New  York  ou  London  shall 
remain  strong,  more  gold  will  probably  go  forwarJ.  The 
exports  of  gold  to  Paris  for  the  week  were  $9,131, 123  94, 
all  of  which  was  shipped  on  the  French  steamer  which 
sailed  on  Thursday.  Included  in  this  sum  was  a  consign- 
ment of  $681,423  94  gold  bars;  the  remainder  consisted  of 
coin.  There  was  an  export  to-day  (Saturday)  of  82,000,- 
000  gold  coin  to  Cuba,  this  being  part  of  the  third  instal- 
ment of  the  proceeds  of  the  Cuban  loan  tor  $35,000,000 
which  was  negotiated  last  year.  It  is  expected  that 
about  $9,000,000  more  will  be  shipped,  this  going  forward 
at  intervals  during  the  next  few  weeks.  Gold  received 
at  the  Custom  House  during  the  week  $20.5,544. 


liTominal  quotations  for  sterling  exchange  are  4  80® 
4  86^  for  sixty  day  and  4  88^'S)4  89  for  sight.  Ou  Mon- 
day the  market  was  easy  in  tone  and,  compared  with 
rates  on  Friday  of  last  week,  5  points  h)wev  for  long  and 
for  cables  at  4  8550'2)4  8555  lor  the  former  and  at 
4  8S25'2)4  8830  for  the  latter;  short  was  15  points  lower 
at  4  8775'2'4  8780.  On  Tuesday  the  tone  was  quite 
strong  at  an  advance  of  20  points  all  around — long  to 
4  8570'a)4  8580,  short  to  4  8795'a)4  8805  and  cables  to 
4  8845^4  8855.  On  Wednesday  long  rose  5  points  to 
4  8575'2)4  8585  and  short  10  points  to  4  8805'S;4  8810, 
while  cables  fell  5  points  to  4  8840®4  8850.  The  market 
was  easier  on  Thursday  and  5  points  lower  for  short  and 
cables  at  4  88'a)4  8810  for  the  fonner  and  at  4  8835® 
4  8845  for  the  latter;  long  was  unchanged.  The  tone 
was  firm  on  Friday  at  unchanged  rates. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   RATES  TOE  FOREIGM   EXCHANGE. 


Fri.. 

Jan.  27. 

MON., 
Jan.  30. 

TPEH.. 
Jan.  :{i. 

Wed.. 
heo.  I. 

Tfiur., 

iei.  2. 

Phi.. 

FiU.   3. 

Brown                   5  60  days 
Brothers (  SiKht . . 

4  86 

86 
8«« 

8(. 

h9 

f-0 

^OVa 

BarinE,                  ( 60  days 
Ma«oon  &  Co.  (  SiKbt . . 

483 

86 

8G 
88Vi 

8') 

8G.4 
89 

89 

Bank  British        (  60  days 
No.  America..  \  Sight. . 

4  86 
4  88« 

m 

88>.i 

^^' 

89 

m}4 

89 

Bank  of                 (  60  days 
Montreal (Sight.. 

4  86 

4  88^ 

86 
88ifi 

80 
S8J4 

86 

8S14 

Canadian  Bank   S  (10  days 
of  Ccmmeree.  (  Sls/ht . . 

4  80 

4  88>.^ 

86 

8.; 

88^ 

86 
88« 

8(5 

Heidelbacb.Irk- \  60  days 
elbeimer&Co.  )  Sight .. 

4  86 

4  88!^ 

86 
S8« 

86 

my, 

89 

86!4 
89 

Lazard                  ( CO  days 
If'reres iSitftt.. 

4  86 
488J^ 

80 

88J^ 

8(1 
88}<; 

86i:i 

89 

S614 
89 

Merchants' Bk.   (60  days 
of  (;ana<!a.  ...  (  Sisht, .. 

4  80 
4  88>4 

8(i 
881/ 

86 
88i.<i 

8o 

ssy, 

80 

86 

The  market  closed  on  Friday  at  4  8575^4  8585  for 
long,  4  88'S)4  8810  for  short  and  4  8835^4  8845  for 
cables.  Commercial  on  banks,  4  8540'a/4  8550  and 
documents  for  payment,  4  84^'S)4  8580.  Cotton  for  pay- 
ment, 4  84^'S;4  85,  cotton  for  acceptance,  4  8540® 
4  8550  and  grain  for  payment,  4  8570'2i4  8580. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


TTffTc  endino  Feb.  3,  10C5. 

Rectired  fry 
A'.  Y.  Banks. 

Shipped  bv 
.V.  r.  Bank). 

y'et  Interior 
Movement. 

Currency 

J10.69C,000 
2,4GT.0OO 

?3,09 1,000 
924.000 

Gain.   $7,509,000 
Gain.     1,543.000 

Gold 

Total  gold  and  leaal  tenders. ... 

$13,160,000 

t>4,018,000 

Gain.  ?9,142.000 

With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Feb.  3,  1905. 

Int9 

Banks. 

Oat  of 

Banks. 

Net  Change  i\i 
Bank  Uoldiugs. 

Banks  interior  movcuie^it  as  above 
Sub-Treas.  oper.  .icd  jjold  e.vports.. 

$13,160,000 
39,000,000 

$4,018,000 
46,000.000 

Gain.  $9,l-l:i,000 
Loss.     7,000.000 

Total  cold  and  lezil  terrtera  ... 

$53,160,000 

50,018,000 

Gain.  83,14'2.000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


February  2,  1903. 

Febmarv  4,  1904. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

lotah 

V 

V 

£ 

£ 

£ 

£ 

KrKland.... 

85,510,320 

.S.5,510,S30 

33,60S,7D0 

33,000,700 

France  

108,098,260 

44.020,450 

152,048,710 

93,790,741 

44,251,256 

138.041,997 

Germany . . 

40,077,000 

13,359,000 

53,436,000 

33,770,000 

11,865,000 

45,635,000 

Itussia 

100,.'i77,GOO 

5,732,000 

100,309,000 

86,050,000 

7,313,000 

93,363,000 

Aust.-Hnt!. 

48,401,000 

12,537,000 

60,938,000 

40,590,000 

12,488,000 

59,078,000 

Spain 

14,922,000 

20,197,000 

35,119,000 

14.586,000 

19,745,000 

34,331-,000 

Italy 

22,488.000 

3,193,300 

23,661.300 

22,085,000 

3,723,900 

25,808,900 

Netherl'ds. 

5.837,900 

6,265.100 

12,103,000 

5,039,200 

6,556,100 

11,595,300 

Nat.  Belg.. 

3,153,333 

1,576.667 

4,750,000 

3,144,667 

1,572,333 

4,717.000 

Tot.  week... 

378,075,323 

10G.8S0.617 

4a5,855,SiO 

338.GG3,308 

107,5  It,  58fi 

446,176,897 

Tot.  prev... 

377,949,864 

106.9ii7,605 

484.877,469 

8:i9,8.=.4.301  106.628.5C1 

446.482.862 

THU    CZAR  Am)   THE    RUSSIAN   PEOPLE. 

The  two  events  of  the  past  week  which  have  thrown 
light  upon  the  confused  internal  situation  of  Russia  have 
been,  first,  the  olfort  of  the  Czar  to   conciliate  the  dis- 
affected labor  element,  and,  second,  the    Government's 
attempt  to   retrieve  the  unfortunate  home  situation  by 
achieving  some  successes  in  the  field.     As  to  the  first  of 
these  undertakings,  its  success  is  for  many  reasons  diffi- 
cult to  judge.     The  second  appears  to   have  met  with 
complete  fixilure?    iSTeedless  to  say,  it  is  a  well-known  tra- 
dition of  national  politics  that   a  brilliant  victory  at  the 
front   will   extinguish   the  greater   part  of  a  menacing; 
popular  movement  at  home.     It  is  hardly  to  be  doubted] 
that  the  advance  of  General  Grippenberg,  at  the  close  of 
last  week,  against  the  Japanese  flank  at  Mukden,  was! 
designed   with   such   a   purpose.      The   movement  was 
foiled,   as   each   of    Kuropatkin's    previous    advancing' 
movements  has   been.     The   Eussians  met   with   some 
small  initial  successes,  but  were  eventually  obliged   to 
retire  with  losses  of  10,000  men  or  more. 

Perhaps  the  most  interesting  inference  fi*om  this  epi- 
sode, in  a  military  way,  lies  in  its  confirmation  of  what 
wo  have  already  suggested  in  these  columns — namely, 
that  the  strategical  situation  in  Manchuria  has  been  rad- 
ically altered  since  the  Japanese  captured  Port  Arthur 
and  fortified  their  lines  before  Mukden.  Under  such  cir- 
cumstances, and  in  default  of  such  a  general  forward 
movement  as  the  .Japanese  are  very  unlikely  to  undertake 
at  the  present  time,  the  position  is  that  the  Russians,  if 
they  wish  to  do  anything  but  stand  on  their  present 
ground,  must  become  the  aggressors  and  adopt  the  recent 
tactics  of  tlie  Japanese,  with  all  the  terrific  waste  of  life 
involved  in  frontal  assaults  on  fortified  positions.  To 
this  the  -Japanese  submitted  with  cheerful  willingness. 
Whether  the  same  variety  of  tactics  would  be  practicable 
to  General  Kuropatkin's  army,  reinforced  only  slowly  auil 
by  degrees  by  the  Siberian  Railway,  is  a  rather  different 
question. 

The  incidents  of  this  week  at  St.  Petersburg  were  in  ^ 
certain  sense  pathetic;  yet  it  is  possible  that  they  may 
have  contained  the  germ  of  important  developments  iu 
the  situation.  The  Czar  announced,  through  his  Min- 
isters, that  he  would  personally  receive  a  deputation  of 
the  revolting  workmen,  and  the  event  occurred  last 
Wednesday  in  the  suburban  palace  of  St.  Petersburg. 
It    consisted   in    a   speech  by   the    Czar   in  which    ho 
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following  view 


of  the  recent  deraonstra- 


'g»Te  forth  the 
tion. 

The  recent  lamentable  events  with  snch  sad  but  inevitable 
remits  have  occnrred  because  you  allowed  yourselves  to  be 
led  astray  by  traitors  and  enemies  to  our  country.  When 
they  induced  you  to  address  a  petition  to  me  on  your  needs, 
they  desired  to  see  you  revolt  against  me  and  my  Govern- 
ment. They  forced  you  to  leave  your  honest  work  at  a 
period  when  all  Russian  workmen  should  be  laboring  un- 
ceasingly in  order  that  we  might  vanquish  our  obstmate 

enemy. 

Strikes  and  disgraceful  demonstrations  led  the  crowds  to 
disorders  which  obliged,  and  always  will  oblige,  the  authori- 
ties to  call  cut  troops.  As  a  result  innocent  people  were 
victims.  I  know  that  the  lot  of  the  workman  is  not  easy. 
Many  things  require  improvement,  but  have  patience.  You 
will  understand  it  is  necessary  to  be  just  towards  your  em- 
ployers and  to  consider  the  condition  of  our  industries.  But 
to  come  to  see  me  as  a  rebellious  mob  in  order  to  declare 
your  wan  s,  is  a  crime. 

In  my  solicitude  for  the  working  classes  I  will  take 
measures  which  will  assure  that  everything  possible  will  be 
done  to  improve  their  lot  and  secure  an  investigation  of  their 
demands  through  legal  channels, 

I  am  convinced  of  the  honesty  of  the  workmen  and  their 
devotion  to  myself,  and  I  pardon  their  transgression.  Return 
to  your  work  with  your  comrades  and  carry  out  the  tasks 
allotted  to  you. 

That  a  deputation  of  the  sort  should  have  been  re- 
ceived at  all  is  doubtless  of  itself  important.     But  the 
criticism  which  will  naturally  occur  to  the  unbiased  mind 
is   that   the   time   to  have  made  an  arrangement  of  the 
sort,  and  to  have  listened  to  the  dissatisfied  laborers,  was 
two  weeks  ago,  before  the  predicted  demonstration  in  the 
streets  of  the  citj  was  allowed,  with  incredible  stupidity, 
to  go  as  far  as  it  did.     Under  existing  circumstances,  the 
audience  granted  by  the  Czar  had,  on  the  one  side,  the 
appearance  of  concession  wrung  from   a  sovereign  by  a 
formidable    demonstration,    and,    on    the    other    hand, 
that    of    a    mere    attempt    to     read     a     lecture     to 
dissatisfied  petitioners   for  reform.     It  will    be  noticed 
that,      although       the      petition       of    the     workmen, 
published   at   the    time   of  last    week's   demonstration, 
made    a    special    point    of    political     reform    and     of 
grant  of  public   liberty,  no   reference  whatever  to  this 
subject  is  contained  in  the  reports  of  the   Czar's  address 
to   them.     Where   he  rebuked  the  Zemstvos  petition  as 
"  untactful,"  he   refuses   even   to  refer  to   the  laborers' 
political  petition,  except  to  intimate  that  it  was  sedition. 
The  Czar  assumes  that  the  labor  grievances  were  the 
beginning    and    the    end     of    the     petition.      Clearly, 
if     this,  is     all    that     the     Czar     has     to     offer     in 
the     way     of    compromise,    the     audience     might     as 
-well  have   been    dispensed    with.    That    something  has 
been  gained   through   an   apparent  willingness   to  meet 
dissatisfied  citizens  face  to  face  will  readily  be  conceded. 
But  unless  the  Russian  citizens  were  less  in  earnest  in 
their  appeal  for  better  government  than  there  is  reason 
to  suppose,  it  is  quite  inconceivable  that  this  should  be 


of  unpalatable  political  opinion  will  not  on  this  occasion 
be  adopted.  If  the  dispatches  are  to  be  believed,  Gen- 
eral Trepoff  must  himself  have  been  warned  to  use  as 
little  as  possible  the  dictatorial  powers  with  which,  in 
the  first  alarm,  he  had  been  invested.  Along  with  this, 
and  possibly  as  a  cause  of  it,  it  is  highly  interesting  to 
observe  the  unusual  sensitiveness  to  foreign  public  opin- 
ion which  is  exhibited  throughout  the  Eussian  press  in 
the  Eussian  official  circles. 

An  interview   bearing   the   signs  of  authenticity  was 
published  this  week  by  the  correspondent  of  an  American 
newspaper  with   Grand   Duke  Vladimir,  in  which,  after 
scrupulously  denying   all   personal   participation   in  the 
bloody  affair  of  January  22,  this   eminent   repressionist 
devoted  his  attention  to  appealing  against  the  criticisms 
current  on   the  Eussian   situation— in  America  particu- 
larly  and  in  the    civilized  world  in   general.     The  usual 
reference  to   Eussia's  friendship   to   this  country  in  the 
Civil  AVar  was  to  have  been   expected ;  but   the  signifi- 
cant fact  in  the   attitude  assumed   by  this   uncle  of  the 
Czar  and  active  member  of  the  court  cabal  was  the  very 
plain  evidence  of  his  wash  to  rehabilitate  himself  and  his 
country  in  the   respect   and  good  wUl  of  other  nations. 
This   it  hardly  need  be   said,   is  not  the   attitude  of  the 
insolent  autocracy  of  twenty   years   ago.     It  shows  that 
Eussia   has  been  taught   a  very  useful   lesson— possibly 


the  end  of  the  agitation.  Furthermore,  it  will  be  observed 
that  the  carefully  chosen  remarks  of  the  Czar  to  the 
laborers,  based  wholly  on  their  industrial  grievances  and 
promising  only  remedies  and  concessions  such  as  might 
be  suggested  in  the  settlement  of  an  ordinary  strike,  can 
by  no  possibility  have  relation  to  the  demands  submitted 
lately  by  the  Zemstvos  or  by  the  various  professional 
bodies  whose  distinct  opinions  have  been  heard  during 
the  week  of  agitation. 

TLe  reassuring  element  in  the  present  situation  lies  in 
the  evidence  at  hand  tliis  week  that  the  policy  of  tyran- 
nical repression  and  of  brutal  punishment  for  expression 


through  the  chastening  influence  of  a  disastrous  war, 
possibly  through  the  complications  of  finance  which  have 
impelled  its  careful  study  of  the  feeling  prevalent 
among  foreign  peoples. 

Under  such  circumstances  it  is  not  surprising  that  the 
current  rumors  should  have  begun  to  tell  of  wider  plana 
of  concession  to  the  Eussian  petitioners  for  political  reform. 
The  story  that  a  Minister  of  State  submitted  to  the  Czar 
this  week  his  draft  of  a  written  Constitution,  and  that  the 
Czar  irresolutely  signed  it,  was  apparently  the  product  of 
a  hasty  imagination ;  but  it  is  not  so  certain  that  some 
development  of  the  sort  may  not  not  be  witnessed  before 
long   in   the  Eussian  Government.     Whether  authentic 
or  'not,   the   story  that  M.  Yermolofl",  a  member  of  the 
Council,  notified  the  Czar  that  Eussia  could  no  longer  be 
successfully  governed  save   by  the   co-operation  of  the 
Eussian  people,  correctly  described  the  real  facts  of  the 
situation.     Xor  is  it  possible  that  the   Eussian  Govern- 
ment, with  M.  De  Witte  in  its  council,  should  entirely 
have  missed  the  meaning  of  the  very  frank  statements 
given  out   by  the  banking  communities   at  Berlin   and^ 
Paris,  to  the  effect  that  Eussian  credit  would  be  fortified,- 
not  weakened,  by  an  extension  of  political  power  to  the 
governed  people.     If  in  the  end  the  outcome  of  this  dis-, 
astrous  war,  as  in  the  case  of  many  similar  wars  by  other 
nations,  should  be  intelligent  reform  of  the  Eussian  gov- 
ernmental  system,  one  of  the  vital  problems  of  the  Euro.; 
pean  situation  will  be  far  on  the  way  to  its  solution. 

To  reckon,  however,  that  such  concessions  as  may 
have  been  made,  or  may  be  in  contemplation,  will  avaU 
the  Eussian  Government  while  still  prosecuting  its  hap- 
less  military  contest  in  the  East,  would  be  to  rely  upon 
a  dangerous  assumption.  Kot  the  least  pregnant  fact  in 
all  petitions  and  protests  submitted  these  past  weeks 
from  public  bodies  and  from  labor  organizations  to  the 
Goverument  has  been  their  positive  avowal  that  the  war 
in  Manchuria  was  useless  and  suicidal  and  a  wicked 
waste  of  Eussian  life  and  treasure,  and  that,  begun  as  it 
was  against  the  will  of  the  Eussian  people  as  a  whole, 
the  first  concession  to  popular  opinion  should  be  to  bring 
it  to  a  close. 
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TRIE  LATE  YEARNS  lEOy  PRODUGTIOJSr. 


For  the  fall  twelve  months  of  1904  the  country's  out-' 

mu       ^  ■  ^     t.  4.-  ^  •        .1.  ,      .  piitof  pig-iron  was  16,497,033  tons,  as  a<rainst  18  00^2^2 

The  oflBcial   statistics   conceminff   the   production    ofu        •    X        ^     i  .^^      ^,  «*»  dod-iust  j.o,uuy,zo^ 

,        .    ^u    TT  -^  ^  o^  .     ;i     •       .1-        ,      F  "uuv^tiuii    oi   tons  m  the  calendar   year  1903  and  17  821307  tons  in' 
Iron  m  the  United  States  during  the  calendar  year  1904  Lv,        i     ^  -.o/o      m,  •     •  ^h^^h'^^'   ^ons  m 

•1  A-^.    T^T     T  Ti/r  a        ^.  r      .^,     T  '  j  ^^^  calcudar  year  1902.     This  is  a  considerable  reduc 

as  complied  by  Mr.  James  M.  Swank  for  the  American    +•  j     -xi.     -.-u  ^un&iutiduie  reauc- 

T        PC*    1  A        •  ^-  X  X.     .         ,   '''''"*"  I  tion  as  compared  with  either  one  of  the  two  vears  nrn 

Iron  &  Steel  Association,  serve  to   emphasize    the   feat-'      v        ^^,       -u   ^u  ,x    •      ,  two  years  pre- 

^•1       1  •    XT,        .  r     •     X    •  •  ■  c^tlmg,  though  the  result   is  changed  somewhat   whpn 

ures  disclosed  m  the  returns  of  private  investigators.    It  ■    n  ■         ;,    j^     .-u      ■,  *       bumewnat   wnen 

was  a  year  which   opened   under   decidedly  unfavorable  ^'"T 'r\i!  !  "."^''^"'^^^^^^^  These  stocks 

auspices,  but  which  closed  with  the  iron    and  steel  trade  ! '°  ^^^V..'"     \'  -^       depression  in  the  trade   which 

inastateofgreat   activity    and  buoyancy.     Mr.  Swank  i  ^5^1     to    tZlT     ' ''"ToZ'    ^°"     ''' 

951     tons     to     598,489     tons:     m      1904,     with      the 


reports  the  make  of  iron  for  the  last  six  months  of  1904 
at  8,323,595  tons,  as  against  8,173,438  tons  for  the  first 
six  months  of  the  same  year.  But  this  comparatively 
small  increase  in  output  does  not  reflect  the  full  extent 
of  the  change  in  conditions  which  took  place. 

The  monthly  statistics  prepared  by  the  "Iron  Age"  of 
this  city  (and  which  when  combined  make  an  aggregate 
that  corresponds   very   closely  with   the   official    total. 


again 


tons; 
improvement  in  the  trade,  the  stocks  were 
reduced  from  598,489  tons  to  446,442  tons.  Mr. 
Swank's  figures  of  stocks,  it  is  proper  to  say,  include  all 
iron  in  the  hands  of  manufacturers  not  intended  for  their 
own  consumption  and  also  all  iron  in  the  warrant  yards. 
Allowing  for  the  changes  in  stocks,  the  consumption  of 
home  pig  iron  in  1904  was  16,649,080  tons  against 
17,460,714  in  1903,  showing  in  this  way  a  decrease  of 


allowing  for  the  fact  that  our  contemporary's  figures  do      'Z  ZtlZ  ;^""' T"\°^    V     .^I  "  ''"''"''  "' 
not  include  the  production  of  the  charcoal  furnaces)  have  i  I^^k    !  (        ,T' r  .  '     """^  ''''^°*  '^'^^ 

shown  that   the   production   varied   greatly    during   ^^e  '     !    .  ^  ^^?"nf  *^? '^'"''°''^''° '^  *^' ^"^P"^^  "^  P^^  ^^^°' 
different  months  of  the  year,  but  thaTin  BeZ^V^lll^:^? 

output  reached   1,614,349   tons,  or   the   largest   of  any  |  ^Tt^  H        •'  .  f  ^P^^tions.      The  final    result, 

month  since  May   and   June   1903.  and  comLrin.  with    ""''^  "^^  '^'''  ''''''  ""^  ^^''^'^  '^^'^  ^^t«  consideration, 


month  since  May   and   June   1903,  and  comparing  with 

only  846,605   tons   in  December  1903   and   921,231  in 

January  1904.     There  had  been  marked  recovery  in  the 

early  months  of  1904,  bringing  an   increase  in  output  to 

1,205,449  tons  in  February,  to  1,447,065  tons  in  March 

and  to  1,557,267  tons  and  1,533,350,  respectively,  in  April 

and  May;  but  the  improvement  was  not  lasting.     It  was 

a  false  start  and   rested  on  a   wrong  basis.     During  this 

period  the   attempt  was  to  maintain  an  artificial  level  of 

prices.    As  a  consequence,  in  July  the  product  was  again 

down  to  1,106,297  tons,  and  in  August  the  amount  was 

but  little  larger,  or  1,167,672   tons.     Then  the  mistake 

which  had  been  made  was  recognized  and  in  September 

quotations  were   marked   down  all  around,  one  instance 

being  the  price  of  steel  billets,  which   was   then  reduced 

from  123  a  ton  to  $19  50  per  ton.     With  this  change  in 

policy,  enduring  results  were   achieved,  so   that  in  less 

than  two  months  thereafter  (namely,  on  l^ov.  15)  it  was 

found  possible  again  to  raise  the  price  of  billets  to  $2L 

The  revival  in  the  iron  and  steel  trades  which  formed 
such  a  conspicuous  feature  of  affairs  during  the  closing 
months  of  1904  may  be  said  to  have  had  its  origin  m 
this  reduction  in  prices  in  September,  for  the  cut 
served  at  once  to  stimulate  consumption  and  to  promote 
confidence  in  the  level  of  values  and  the  state  of  the 
trade.  Another  circumstance  operated  to  the  same  end. 
Consumption  had  been  curtatled  to  a  really  striking  ex- 
tent The  full  measure  of  this  curtailment  cannot  be 
ascertained  by  consulting  the  1904  figures  of  production 
alone.  It  is  necessary  to  go  further  back.  We  accord- 
ingly present  the  following  table,  showing  the  iron  prod- 
uct by  half-yearly  periods  since  the  close  of  1899. 


is  shown  in  the  following  table. 

PIG  IBOK  PBODPCTION,  STOCKS.  IMPOSTS,  40. 

Ions  9f  a.240  P'nd*. 


Stock  of  pig  Jan.  1. 
Product  "n  dnr'g  yx. 

Total  inpplr 

Stock  end  of  jear. 

Cnsmn.of  home  pt£ 
Import*  of  plf. 

Total 

Bzportaof  iric 

Doateatic  oonininp. 


1904. 


688,4  ?s- 
16,497,033 


17,086,822 
4i6,442 


16,649,080 
79,600 


10,728.680 
40.025 


1008. 


40,951 
18,000,862 


18.059,203 
698,489 


17,460,714 
600,674 


18,060,888 
20,379 


1902. 


73,6 » 7 
17,831,807 


17,894,964 
49,961 

17,845,008 
619.851 

18,494,857 
87,487 


1 6.679.5^61 18,039,900 1 1°.4  86.870 


1901. 

446,020 
15,878,364 

16,324.374 
73,64-' 

16,250,727 
62,980 

16,813,667 
81,211 


1000. 


68,309 
13788242 


13857651 
446,020 


iao9.  j 

416,833 
18,e20,70« 


13411631 

62,666 


13464096 
289.687 


16,g82,44«ll''lT7409 


14,036,088 
08,308 

13,967,727 

40,898 


14,008,12* 
228,678 

lS,779,44i 


PBODUOXION  OP  PIG  tBOS  IK  HALP-TBAKLT  PBUOIM. 


18W-l,tha« SsJim 

looft_?^*^^Hi 7,331,636 

1900-l8t  half 7,642,5«9 

Iftm     i^.^  ^'HV 6,146,673 

1901-lst  ha« 7,674,613 

2d  Half 8,203,741 


,«^-  ^osi  Tons. 
1902— iBt  half 8,808,574 

2d  half 9,012,738 

1903-1  St  half 9,707,867 

2d  half 8,301,H85 

1904-lsthalf 8,173.438 

2d  half 8,323,595 


The  above  makes  it  evident   that  the  domestic  con-^ 
sumption  of  pig  iron  in  1904  was   only  16,679,555  ton8,i 
against  18,039,909  tons  in  1903  and  18,436,870  tons  in' 
1902.     But  even  this  does  not  indicate  the  whole  of  the' 
reduction  which  occurred  in   domestic  consumption.     In' 
treating  of  the  imports  and  exports   of  iron  in  the  state- 
ment given,  we  have  taken  account   only   of  the  move- 
ment in  iron  alone.     But  pig  iron  by  itself  forms  only  a 
small  part  of  the  country's  imports   and   exports  of  iron 
and  steel.     In  1902,  and  also  in   1903   until  the  closing 
months,  the  situation  was  such   that  we  imported  iron ' 
and  steel  in  very  large  amounts  to  supply  the  deficiency  | 
then  existing  in  the  home  product  to  meet  home  require-' 
ment     In  1904,  on  the  other  hand,  an   exactly  opposite^ 
state  of  things   prevailed,    the    home   product,  notwith-' 
standing  the  decrease  in  the  same,  being   greatly  in  ex- 
cess of  the  home  demand,  making  it   necessary  to  find  a 
market  abroad  for  the   surplus.     The   contrast  in  these 
particulars  is  graphically  revealed  in  the  following  table, 
in  which  we  show  the  imports  and  exports  of  all  kinds  of 
iron  and  steel,  including  the  pig  metal. 


IMPOBT8  AND  EXPOBT8  OP  ALL  KINDS  OP  IBOH  AHD  SRKI,.        ' 

_  1001.  1903.  1902.  1901-  1800.  180*,"i 

Importa 266S03    1,178.797    1,206,813       221,892  209,956       ITsSi 

Kiportfc .1,167,673       826,590       876,078       700,R67       1.154,i84       043.6W 

Kzcesa  of  ezporta   001,275 
KxceM  of  Imports    


It  will  be  seen  from  the  foregoing  that  our  make  of 
iron  in  the  last  half  of  1904,  notwithstanding  the  in- 
crease which  then  occurred,  fell  far  below  the  maximum 
total  for  a  six-months  period  which  was  reached  in  the 
first  half  of  1903  and  amounted  to  9,707,367  tons,  and 
was  also  less  by  a  considerable  amount  than  the  product 
•f  either  the  first  or  the  second  half  of  1902. 


479,6e6    944,329   7«0,409 

852.207   831,735 

Thus  in  1904  we  exported  901,275  tons  of  iron  and 
steel  more  than  we  imported,  whereas  in  1903  our  Im- 
ports exceeded  our  exports  in  the  amount  of  852,207 
tons  and  in  1902  they  exceeded  the  exports  by  831,735 
tons.  Deducting,  therefore,  the  901,275  tons  of  net  ex- 
ports from  the  16,649,080  tons  consumption  of  home  pig 
iron  in  1904,  and  adding  the  852,207  tons  excess  of  im- 
ports to  the  consumption  in  1903  and  the  831,735  tOM 
I  excess  of  imports  to  the  home  consumption  in   1902,  tii^' 
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comparison  would  stand— 15,747,805  tons  for  1904, 
against  18,312,921  tons  for  1903  and  18,070,737  tons 
for  1902.  The  contraction  is  accordingly  fonud  to 
have  been  over  2i  million  tons  as  compared  witli  1903 
and  nearly  3  million  tons  as  compared  with  1902. 

It  was  this  great  curtailment  of  consumption  that  fur- 
nished the  basis  for  the  improvement  in  demand  which 
developed  when  prices  were  reduced  to  the  proper  level. 
We  need  hardly  say  that  the  average  of  prices  on  all 
leading  articles  of  iron  and  steel  (excepting  only  steel 
rails,  which  were  maintained  at  unchanged  ligures,)  was 
much  lower  for  1901  than  for  1903.  In  fact  it  was  the 
lowest  of  all  recent  years.  It  is  always  useful  to  have 
these  yearly  averages,  and  accordingly  we  annex  the 
following  table,  showing  the  yearly  figures  back  to  1897. 

AVERAGE  lEAKLT  PJBICB8  OF  IKON  AlID  STEEL,  1897  TO  1904. 

1S04.    1903.    1902.    1901.  lt»00.  1899.  1898.    1897. 

Article»—                             $f*«  t  *  $* 

Oldlron  Trails  at  PhUa..ton.l6  22    2117    23  83    19  82  19  51  20  36  12  89    12  4S 

No  Isnth-fdypigatPhU."    16  57    19  92    2319    16  8 r  19  98  19  36  1166    1210 

to^y  forge  plgCnatPWl."    13  67    17X3    19  20    14  08  16  49  18  60  10  23    10  48 
Gray  tOTge  piK  Iron,  I>ake 


creasing  their  furnace  capacity  in  recent  years.  Kew 
Jersey  also  lias  more  iron  to  its  credit  than  in  preceding 
years,  while  the  product  of  Illinois  was  maintained  at 
nearly  the  same  figures  as  in  19D3.  The  loss  was  borne 
mainly  by  the  Southern  States  and  by  Pennsylvania  and 
Ohio. 


ore,  at  Pittsburgh 
Bessem'r  pig  Iron  at  Pitts, 
(Steel  rails  at  miUs  In  Pa. . 
StlbUletBatmlllsatPitts.  " 
Best  refined  bar  iron  from 

store  at  Piilla 100  lbs. 

Best  re'd  bar  Iron  at  Pitts.  " 


12  80  17  53  19  49  14  20 

13  76  18  98  20  67  15  93 
28  00  28  00  28  00  2T3;J 
2213  27  91  20  57  2i  13 


173 

143 


2  00 

177 


2  13 

194 


184 

180 


16  90 

19  49 
33  29 
2o06 

li^ 
2  13 


16  72 
19  08 
2812 
3112 

2C7 

196 


918 
10  33 
17  68 
16  31 

128 
107 


9  03 
J  013 
18  75 
16  08 

131 
110 


In  connection  with  these  low  averages  for  1904,  it 
should  be  recalled  that  while  in  1903  closing  prices 
were  far  below  the  yearly  averages,  in  1904,  on  the 
other  hand,  they  were  much  above  the  yearly  averages. 
One  illustration  must  suffice:  In  1903  the  average  of 
Bessemer  pig  iron  at  Pittsburgh  was  $18  98,  but  the 
December  1903  figure  was  only  $14  40,  to  which  there 
had  been  a  decline  from  $22  85  in  January  1903.  In 
1904  the  average  of  Bessemer  pig  iron  at  Pittsburgh 
was  only  $13  76,  but  the  December  price  was  $16  72, 
to  which  figure  there  had  been  an  advance  fi'om  $12  46 
in  July  1904- 

Before  closing,  it  will  be  interesting  to  show  the 
changes  in  the  pig-iron  production  in  the  different  States. 
Accordingly  we  present  the  following  table  covering  the 
last  seven  years. 

PEODCCTION  OF  PIG  IRON  BY  STATES. 


CHICAGO    (i-    NORTH  WESTERN  RESULTS 
FOR  THE  CALENDAR  YEAR. 

The  great  activity  and  rise  in  price  of  the  shares  of 
the  Chicago  &  North  Western  Eailway  Company 
give  exceptional  interest  to  the  income  results  for  the 
calendar  year,  which  we  have  obtained  the  present  week 
in  the  usual  form.  The  common  stock  of  the  company 
on  Tuesday  sold  up  to  249,  as  against  only  205^  on  Jan- 
uary 0  and  but  161|^  in  March  of  last  year.  Accom- 
panying the  rise  there  have  been  all  sorts  of  rumors  of 
combinations  and  alliances,  one  of  these  rumors  suggest- 
ing that  the  stock  was  to  be  taken  up  with  a  joint  issue 
of  bonds  at  a  figure  in  the  neighborhood  of  300.  N'oth- 
ing  has  developed  to  substantiate  any  of  these  rumors^ 
and  the  one  undisputed  fact  which  remains  is  that  the 
property  under  its  existing  management  is  enjoying 
wonderful   prosperity. 

New  evidence  of  this  prosperity  is  found  in  the  figures 
for  the  calendar  year.     As  is  well  known,  1904  was  not 
a  period  of  favorable  traffic  conditions— no  more  so  for 
the  Chicago  &  North  Western  than  for  other  roads.  The 
weather  was  exceptionally  severe  the  early  part  of  the 
year,  the  gi'ain  traffic  did  not  measure  up  to  its  usual 
proportions,    owing   mainly  (in   the    case   of  the  North 
Western)  to  a  short  yield  of  spring  wheat,  while  the  vol- 
ume of  merchandise  and  general  freight   was  adversely 
affected  to  h  certain  extent  by  the  quietude  of  trade  and 
business  for  a  good  part  of  the  time.     As  a  consequence, 
gross  earnings  lor  the  twelve  months  ending  December 
31  1904  did  not  quite  equal  those  for  the  corresponding 
twelve   months   of   1903.     On  the  whole,  however,  the 
falling  oft"  was  not  very  large,  the  total  of  the  gross  for 
1904  being  $53,705,091,  against  $54,396,248  for  1903. 
In  the  net  earnings  the  loss  was  somewhat  heavier,  due 
to  augmented   expenses.     The   net   for   1904   foots  up 
$16,667,889,  against  $17,514,023  for   1903.     The  com- 
pany, however,  has  for  years  had  such  a  large  margin  of 
surplus  that  these  changes  in  earnings   have  served  to 
affect  the  final  result  in  only  small  degree.   The  manage- 
ment reduced  the  appropriation  made  out  of  income  for 
construction,  improvements  and  permanent  additions  to 
the  property;  otherwise  the  outcome  is  the  same  as  be- 
fore. 

Dividends  are  7  per  cent  per  annum  on  the  common 
stock  and  8  per  cent  on  the  preferred  stock,  and  the  call 
for  this  purpose  is  $5,174,924  per  year.  The  balance  avaU. 
able  for  the  stock  in  1904  was  almost  twice  this  amount, 
being  $9,963,101.  Deducting  the  $5,174,924  required 
for  the  dividends,  there  was  left  a  surplus  in  the  large 
sum  of  $4,788,177.  Of  this,  $4,000,000  was  appUed  in 
providing  for  construction,  etc.,  leaving  even  then  a 
balance  of  $788,177.  To  furnish  a  comparison  with  pre- 
ceding years  we  present  the  following  table.  It  should 
be  understooil  that  the  accounts  now  include  the 
operations  of  the  Trans-Missouri  lines  or  Fremont  Elk- 
horn  &  Missouri  Valley  system.  The  operations  of 
these  lines  have  been  merged  in  those  of  the  parent 
new  furnace  plants  of  the  Lackawanna  Steel  Co.  and  |  system  since  IMu-uaiT  16  1903  and  we  estima^^^^^^^^^^ 
of  some  other  independent  concerns  which  have  been  in- !  viewing  the   results  for   the  calendar  year  1903,  that  of 


Tont  of  2,210 

Pownda. 


So.  States- 
Alabama., 
Virginia.. 
Tennessee 
W.VlTKlnU.. 
Kentncky... 

Oeor^a 

N.  Carolina. 
Maryland... 
Texas 


190^ 


Tom 
1,453.613 
810,628 
302,096 
270,946 
37.108 


\  70. 


.156 


293,441 
5,630 


Total.. 

pemisylr'nla 

Ohio 

New  York  ... 
New  Jersey.. 

lUlnois 

Michigan .... 
Wisconsin... 

Missonrl 

All  others ... 

Orand  total 


le03. 


Tons 
1,661,388 
644,034 
418,368 
199.013 
102,411 

76,602 

321,570 
11,653 


1902. 


1,472.811 
637,816 
392.778 
183.005 
110,726 

32,315 

803,229 

8,095 


2,743,3i;j 

7.644,321 

2.977.S29 

606,709 

262,294 

1.655,991 

233,226 

210,404 

161,776 

12.071 


3,237,0(79 

8,2U.600 

3,aS7,484 

552,917 

211,667 

1,692.375 

244.709 

233.516 

270.289 

17.765 


3.034,574 

8.117.800 

8,631,888 

401.869 

191,880 

1.730,220 

155.218 

+273.987 

•269,930 

15.446 


1901. 


1,226.212 

448.662 

337489 

16«,S»7 

68,462 

87.333 

803,186 

2.273 

2.578.664 

7.343.257 

8,329,426 

283,668 

155,748 

1,596,850 

170,762 

+307,551 

•203.409 

11,828 
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1900. 


Tom. 
1,184.887 
490.617 
862,190 
166.758 
71.562 

28.984 

890.073 
10.150 


1899. 


Tone. 
1.088.906 
366.491 
346.168 
187.858 
119,019 

17.886 

234.477 

5.803 


15878354 


2.604.671 

6,865,935 

2.470.911 

292.827 

170,262 

1,303,383 

163,713 

+184,791 

»159,201 

13,513 


1893. 


T(m». 
1.033,678 
283.274 
263,439 
192,699 
100.724 
13,762 


190.974 
6.178 


18.789,212 


2.360.554 

6,658.878 

2,378,212 

264,346 

127,598 

1,442,012 

134,443 

+203.175 

•138.880 

12.605 


Z.0S3.728 

5.537.832 

1,986.358 
228.011 
100,031 

1.365,898 
147.640 
172.781 

♦  141.010 
9,997 


I3.6«0.70n 


117733:U 


+  InciudinK  Minnesota. 


•  IndudinK  Colorado  and  State  of  Washington 

A  noteworthy  circumstance  disclosed  by  the  foregoing 
is  that  while  the  make  of  iron  in  1904  for  the  whole 
country  fell  off  over  1^  million  tons,  as  compared  with 
1903  the  product  of  some  of  the  States  actually  in- 
creased. The  remark  applies  particularly  to  New  York 
State,  in  which  005,709  tons  were  made  in  1904,  against 
552,917  tons  in  1903,  401,369  tons  in  1902  and  only  283,- 
062  tons  in  1901.    This  no  doubt  reflects  the  work  of  the 
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the  increase  in  gross  earnings  of  6J  million  dollars  re- 
corded in  that  year  about  4  million  dollars  had  been 
due  to  the  inclusion  of  these  lines. 

-Twelvemonths  ending  Dec.  31. 


OHIO.  4  NOBTH  WEST.        1904. 

Miles  ol  road  (ave'ge)     7,410 


X903.  1902.  1901. 

7,189  5,890  5,638 

$                    $  *  $ 

Gross  earnings 53,705,091    64,396,248  48,026,708  45,910,020 

Expenses 37,037,202    36,882,225  31,855,065  29,126,052 


Net  earnings 16,667,859  17,514,023  16,171,643  16,789,968 

Charges— 

Int.  (less  credits) *6,479,788  t5,972,792  115,541,640  15,816,909 

Sinking  funds 225,000  225,500  225,000  225,500 


Total. 


6,704,788       6,198,292      5.766,640      6,042,409 


Balance  for  Stock....  9,963,101    11,315,731    10,405,003    10,747,559 
Dividends 6.174,924      5,174,742      4,837,005      3,914,594 

Surplns 4,788,177      6,140,989      5,567,998      6,833,165 

New  eqaipment,  eto.  4,000,000      5,013,418      4,697,055      4,169,526 

788.177      1,127,671  870,943      2,663,639 

•  This  is  amount  after  a  deduotlon  of  $156,985  for  Income  from 
InveetmeDte. 

1  We  have  allowed  in  1903  for  a  credit  of  $830,767  for  income  from 
Investments. 

\\  In  thl8  we  have  included  $9,828  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  3-43  per  cent  general 
mortgage  gold  bonds  of  1987,  and  have  allowed  for  a  credit  of  $553,- 
435  lor  income  from  investments. 

jlnoludeein  ISOI  $*.s, 19 2  Interest  paid  in  advance  of  maturity  on 
oonds  taken  up  and  funiled  Into  S^a  per  cents,  and  aUows  for  a  credit 
of  $577,080  for  Income  from  investments. 

As  the  fiscal  year  of  the  company  does  not  correspond 

with  that  of  the  calendar  year,  but   ends   on  June  30,  it 

seems  desirable  to  segregate  the   results   for   the  last  six 

months  from  those  for  the  first  six  months.    Accordingly 

we  show  in  the  following  the  gross  and   net  earnings  by 

months  for  the  peiiod  from  July  to   December  of  the  last 


three  years. 

MONTHLl 

'    GROSS 
M  Earning 
1908. 

% 

25.156.881 

4.777,937 
4,847,084 
6JIM,949 
6,562,S05 
4,728.636 
4.«03.805 

AND    KKT 

EARNlMas. 

1 Net  Earningt 

1904.              1903. 

9                  t 

6,162,828    7.660.726 

1,630,658     1,416,213 
1,628.671     1,424,041 
2,083.648     1,713,176 
2.000,693    i\191,864 
1,784.808     1,779,851 
1,493,290    1,329.753 

10,516,669    9.S»,29r 

CHICAOO  * 

NOnTH  WEST. 

First  0  montlii 

July 

August 

Beptember...... 

October„  ....... 

NoTember..^.... 

December....... 

1904. 

% 

1.24,111,763 

\  4,636,469 
.'4.030,612 
.5,387,389 
^  6,878,723 
.  4,834.070 
.  4.441,163 

.29.693.834 

1902. 
$ 

23,396,488 

4.011.704 
4.822,073 
4.665.282 
4,866.034 
4,178,088 
8,738,050 

1902. 
9 

7.186.693 

1.205,314 
1,487,818 
1,871,021 
1,872,862 
1.441,716 
1,176,284 

Last  6  mos 

29.889,967  25.630.826 

0.034.050 

ToUl year... 68,705,091  64.390,243  48.026.703  16,637,88 J  17,614.023  16.171.648 

These  figures  make  it  evident  that  for  the  new  fiscal 
year  the  monthly  returns  are  recording  moderate  im- 
provement over  the  corresponding  months  of  the  previous 
year.  The  gross  for  the  six  months  to  December  31  foots 
up  $29,593,328  in  1904,  against  $29,239,967  in  1903. 
In  the  case  of  the  net  the  improvement  is  more  marked, 
some  of  the  causes  previously  operating  to  swell 
expenses  having  evidently  disappeared.  The  aggregate 
of  the  net  for  the  six  months  of  1904  is  $10,olo,563, 
igainst  $9,853,297  for  1903. 


THE  TRUST   COMPANIES  IN  NEW  YORK 
AND  ELSEWHERE. 

On  subsequent  pages  of  the  present  issue  (see  pages 
571  to  583),  we  print  detailed  returns  showing  the  re- 
turns at  the  last  three  semi-annual  dates  of  all  the  trust 
companies  of  i^ew  York  City  (including  those  in  the 
Borough  of  Brooklyn)  and  of  Boston,  Philadelphia  and 
St.  Louis.  In  presenting  this  extensive  series  of  returns 
(the  compilation  occupies  altogether  over  twelve  pages). 
we  are  continuing  a  practice  begun  by  us  three  years  ago 
and  which  was  induced  by  the  fact  that  these  financial 
institutions  have  come  to  assume  in  recent  years  a 
position  of  very  decided  importance,  their  business  and 
operations  having  risen  to  proportions  which  even  a 
decade  ago  would  hardly  have  been  thought  possible. 

Here  in  Xew  York  City  one  large  company  shows  an 
aggregate  in  its  balance  sheet  not  far  from  $100,000,000. 
We  refer  to  that  staid  old  institution  the  Farmers'  Loan 


&  Trust  Co. — which,  by  the  way,  made  noteworthy  fur- 
ther  growth  during  the  past  twelve  months,  its  aggregate 
resources  at  $91,077,662  for  Dec.  31  1904,  comparing 
with  only  $57,952,038  Dec.  31  1903.  I^ext  in  rank 
comes  the  Mercantile  Trust,  which  also  made  a  large 
addition  to  its  business  during  the  twelve  months,  its  ag- 
gregate assets  now  being  $85,134,964,  against  $58,381,- 
992  at  the  end  of  1903,  As  a  matter  of  fact,  an  unusual 
number  of  companies  in  this  city  is  distinguished  in  the 
same  way  the  present  time.  There  is  the  United  States 
Trust,  with  resources  of  $73,628,980,  against  $62,311,- 
766;  the  Guaranty  Trust,  with  $66,982,866,  against 
$41,018,720;  the  Xew  York  Security  &  Trust  Co.  (which 
in  1904  absorbed  the  Continental  Trust),  with  $63,968,- 
235,  against  $35,263,244;  the  Union  Trust,  with  $63,- 
520,563,  against  $59,140,811;  the  Morton  Trust,  with 
$62,278,416,  against  $48,271,082;  the  Central  Trust, 
with  $61,043,337,  against  $47,339,016;  the  Knicker- 
bocker Trust,  with  $59,358,013,  against  $37,490,568; 
the  Equitable  Trust,  that  active  youug  giant,  with  $54,- 
225,826,  against  $34,650,430;  the  U.  S.  Mortgage  & 
Trust,  with  $48,123,536,  against  $32,694,649;  the  i^ew 
York  Life  Insurance  &  Trust,  with  $40,162,056,  against 
$36,905,330;  the  Metropolitan  Trust,  with  $35,935,689, 
against  $28,375,694;  the  Title  Guarantee  &  Trust  with 
$32,977,617,  against  $25,484,762 ;  the  Colonial  Trust, 
with  $28,747,169,  against  $19,677,039;  the  Bowling  Green 
Trust,  with  $24,932,062,  against  $16,476,486;  the  North 
American  Trust,  with  $23,106,426,  against  $17,705,- 
938;  the  Fifth  Avenue  Trust,  with  $20,348,820,  against 
$14,056,417;  the  Bankers  Trust,  with  $20,241,788, 
against  $11,647,954;  the  Manhattan  Trust,  with  $19,- 
608,736,  against  $13,193,837;  the  Lincoln  Trust,  with 
$14,350,358,  against  $8,382,351,  etc. 

It  is  not  our  purpose,  however,  in  this  article,  to  go 
into  particulars  with  reference  to  the  separate  companies, 
but  to  deal  with  the  general  aggregates.  The  illustra- 
tions given  are  intended  merely  to  show  how  general  and 
large  the  growth  has  been.  One  would  expect,  of  course, 
from  the  great  increase  displayed  by  the  individual  in- 
stitutions that  the  gains  for  the  companies  as  a  whole 
must  be  of  really  marvelous  proportions.  This  is  pre- 
cisely what  the  figures  do  disclose.  The  State  Superin- 
tendent of  Banking  at  Albany  has  just  made  public  his 
compilations  for  Dec.  31  1904.  These  cover  the  entire 
State  and  hence  are  to  be  preferred  over  those  for  Xew 
York  City  alone,  though  it  is  only  fair  to  state  that  the 
companies  of  this  city  constitute  the  bulk  of  the  whole. 

Up  to  1903,  it  will  be  recalled,  the  operations  of  the 
trust  companies  of  this  State  had  been  expanding  in  a 
most  striking  manner,  but  in  the  year  named  the  up- 
ward movement  was  arrested  and  a  shrinkage  occurred, 
giving  rise  to  speculations  as  to  whether  tlie  growth  of 
these  institutions  had  not  in  fact  reached  its  limit.  The 
results  for  1904  furnish  an  emphatic  answer  in  the  nega- 
tive to  this  question.  Not  only  has  the  decline  of  the 
last  six  months  of  1903  been  recovered,  but  a  further  ad- 
vance has  been  made,  surpassing  anything  of  the  kind 
witnessed  in  the  whole  history  of  these  institutions. 
Take  the  item  of  deposits.  This  now  amounts  to 
$1,127,027,100  and  compares  with  $978,405,817  July 
I  1904  and  with  $807,162,571  Jan.  1  1904,  showiug  an 
addition  for  the  twelve  months  of  over  320  million  dol. 
lars.  Only  five  years  ago  the  total  for  the  first  time 
passed  the  500-million  mark.  A  statistical  record  of  the 
growth  in  deposits  since  Jan.  1  1899  is  furnished  in  the 
following. 
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AOOHEOATK  DEPOSm  Or  TOK    nw   TORK  BTATB  TBUSI  OOMTAKIBS. 

Jan.  1,  lfl05 f  1,127,627,100  1  July  1,  1902 $^87,001,689 

-•     ■    ...       97)^,401,817    Jan.   1,  1902.......       792,931,724 


July  1,  1904 

Jan.  1,  1904 

July  1,  1903 

Jan.  1,  1903 


807,162.671 
914,76^,871 
823,797,857 


Jan.  1,  1901 638,121,771 

Jan.   1,  1900 623.541,570 

Jan.  1,  1899 467,18i,2S8 


We  fancy  nothing  is  needed  to  help  impress  upon  the 
mind  of  the  reader  the  magnitude  of  a  total  of  1,127 
million  dollars.  Still  it  may  serve  to  a  clearer  com- 
prehension of  its  dimensions  to  point  out  that  on  Dec. 
31  1901  all  the  ^ew  York  City  Clearing  House  banks 
combined  had  deposits  of  no  more  than  $1,101,019,100. 
It  is  perhaps  proper  to  say,  however,  that  this  last  shows 
net  deposits.  Of  the  $1,127,627,100  deposits  of  the  Kew 
York  State  trust  companies,  $156,930,921  represents  de- 
posits of  other  trust  companies  and  of  savings  banks  and 
bankers.  But  deducting  this  sum,  the  ordinary  deposits 
of  the  trust  companies  even  then  stand  close  to  1,000 
million  dollars,  being  $970,696,176. 

When  we  come  to  the  aggregate  resources,  of  course 
we  get  totals  of  still  larger  size.  The  amount  now 
foots  up  $1,361,018,157,  comparing  with  $1,042,413,409 
twelve  months  before.  On  Jan.  1  1899  the  resources 
were  but  $579,205,442,  as  will  be  seen  from  the  follow- 
ing. 

▲UOREOATB  BSSOUBCE8  OF  THB  TEUBT  COMPANIES  OF   M.  T.  STATE. 


Jan.  1.1805 $1,384,01R,157 

July  1,  1SC4 l,'20P,4=i0,930 

Jan.  1,  1904 .1,042,413,409 

J-Qly  1,  1903 1,146.370,75?> 

Jan.  1,  1903 1,039,956,625 


July  1,  1902 $1,078,212,635 

Jan.  1,  1902 969,393,644 

Jan.  1,  1901 797,983.518 

Jan,  1,  1900 672,190,672 

Jan.  1,  1899 679,205.442 


Great  interest  attaches  to  the  item  of  loans  on  col- 
lateral. Such  loans  have  always  been  a  favorite  form  of 
investments  with  the  trust  companies.  But  during  1904 
it  was  reported  again  and  again  that  these  institutions 
were  out  of  the  market  as  lenders  in  this  way — at  least 
as  lenders  of  money  on  call.  It  was  urged  that  as  the 
companies  were  getting  two  per  cent  for  their  deposits 
with  the  banks,  there  was  no  object  to  withdraw  this 
money  and  lend  it  on  call  when  the  call -loan  rate  was 
only  one  per  cent  and  for  many  weeks  at  a  time  had 
been  no  more  than  one-half  of  one  per  cent.  When  the 
July  returns  appeared  it  did  seem  as  if  this  situation  had 
been  an  important  influence  in  the  affairs  of  the  trust 
companies,  for  while  aggregate  resources  had  during  the 
six  months  to  June  30  increased  some  $166,000,000,  the 
item  of  collateral  loans  recorded  a  decrease,  declining  from 
$510,928,626  January  1  1904  to  $500,106,646  June  30 
1904.  During  the  last  six  months  of  1904,  however, 
either  as  a  result  of  the  improvement  in  money  rates 
or  from  some  other  cause,  the  old  course  of  the  collateral 
loans  was  resumed.  In  other  words,  during  these  six 
months  such  loans  rose  from  $500,106,646  to  $681,449,- 
715.  In  the  last  six  years  these  loans  have  expanded 
almost  $400,000,000,  showing  what  an  important  fac- 
tor in  the  loan  market  the  trust  companies  have  be- 
come. 

LOAK8  OK  OOLLATESil.  BT  TBVBT  CCHFANIES  XS  NEW  TOEK  STATE. 

Jan.  1,  1905 $631,449,715  July  1,  1902 $603  436,621 

July  1,  1904 5O0,lO6,»f46  Juu.  1,  1902 540,208,706 

Jan.  1,  1904 510,928,626  Jan.  1,  1901 887,911,415 

July  1,  1«03 fi2(;,*9t,H33  Jan.  1,  1900 828,143,588 

Jan.  1,  1903 554,961,229  Jan.  I,  1899 283,402,822 

With  so  much  more  money  out  at  call  the  cash  kept  by 
the  trust  companies  on  deposit  with  the  banks  was  reduced 
the  past  six  months  from  $226,727,762  to  $178,23.3,926, 
but  comparing  with  only  $125,392,247  on  January  1 
1904.  The  amount  of  money  held  by  the  companies  in 
their  own  vaults  was  $35,133,862  December  31  1904, 
against  $35,519,416  June  30  1904  and  $26,894,136 
January  1  1904.  Combining  the  cash  on  hand  with  the 
•ash  in  bank  we  get  the  following   comparisons  of  total 
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CASH  ON  HANS  AND  OH  DEPOSIT  BT  H.  T.  BTATB  OOKPAHIBS. 


Jan.  1,  1805 $213,367,788 

July  1,  1904 262,24-',17S 

Jan.  1,  1904 152,286,383 

July  1,  1903 147.097,316 

Jan  1,  1903 138,659,889 


July  1,  1902 $128,978,387 

Jan.  1,  1902 121.045,797 

Jan.  1,  1901 105,702,416 

Jan,  1,  1900 81,366,288 

Jan.  1,  1899 71,734,621 


The  remaining  items  of  assets  do  not  call  for  any 
special  comment.  With  the  great  expansion  in  aggre- 
gate resources  there  have  naturally  come  increases  in 
these  items  too — much  more  marked  of  course  in  the  so- 
called  stock  investments  than  in  real  estate  mortgages  or 
in  loans  on  personal  security.  The  following  shows  the 
exact  changes  in  each  of  these  three  forms  of  investments. 

STOCK  INVESTBCENTS  OF  TRUST  COMPANIES. 

Jan.  1,1905 $295  663,164 

July  1,  1904 276.024.912 

Jan,  1,  1904 225,386,955 

July  1,  190i 280,698,3?6 

Jan.  1,  1903.... 219,378,946 


July  1.  1902 $218,806,131 

Jan.  1,  1902 19 ',822,966 

•Tan.  1,  1901 19«, 852,582 

Jan.  1,  1900 166,195,642 

Jan.  1,  1899 136,561,066 


HOLDINGS  OF  BONDS  AND  MORTOAOES. 


Jan.   1,  laOi $64,549,929 

July  I,  1904 6l,224.7.=>9 

Jan.  1,  1904.... 59..'^34,679 

July  1,  1903 55,370,4-20 

Jan.  1,  1903 62,,385,360 


July  1,1902 $49,^25,084 

Jan.   1,  1902 „      45,483,010 

Jan.   1,  1901 40,730,573 

,Ian,   1,  1900 38,143,145 

Jan.  1,  1899 34,855,023 


IX)AN8  ON  PERSONAL  SEOnRITT  BT  N.  T.  COMPANIES. 


Jan.  1,  1903 $72,346,579 

July  1,  1904 71.611, '98 

Jan.  1,  1904 56,710,963 

July  1,  1.90^ 53,030,425 

Jan.  1,  1903 42,233,160 


July  1,  1902 $48,523,129 

Jan.  1,  1903 41,907,300 

Jan,  1,  moi 3'>,840.063 

.Jan.  1,  1900 31,101,271 

Jan.  1,  1899 29,930,376 


TRUST   COMPANIES  AT   OTHEE  POINTS. 

No  such  comprehensive  comparisons  as  those  just  made 
are  possible  in  the  case  of  the  trust  companies  outside  of 
this  State.  Our  summaries  for  the  other  centres  covered 
by  our  tables  (namely  Philadelphia,  Boston  and  St.  Louis) 
are  such  as  we  have  been  able  to  prepare  ourselves  and 
necessarily  are  limited  to  a  few  leading  items.  The  re- 
turns in  these  instances  are  not  cast  on  uniform  lines, 
nearly  every  company  having  its  own  distinct  method  of 
classification,  making  general  footings  out  of  the  ques- 
tion except  as  regards  those  few  common  things  treated 
alike  by  all,  and  which  have  a  definite,  established 
meaning,  such  as  capital,  surplus  and  profits,  and 
deposits. 

There  is  one  feature  which  the  trust  companies  at  the 
other  centers  have  had  in  common  with  those  at  Kew 
York:  their  business  has  likewise  continued  to  expand, 
though  to  be  sure  progress  is  not  measured  by  such  enor- 
mous figures  as  at  this  center.  For  Boston  deposits  now 
are  $139,851,208,  against  $112,281,257  twelve  months 
ago,  and  aggregate  resources  $172,053,316  against  $143,- 
010,521.  In  the  following  we  show  the  Boston  summaries 
back  to  Dec  31,  1900.  It  will  be  seen  that  in  these 
four  years  resources  have  risen  from  $108,196,703  to 
$172,053,316. 

Boston, 
Dec  81, 1000  (16  co'8.),.., 
Jane  30, 1801  (16  co'g.). , 
Dec.81.  ItOl  (10  co'8.).. 
June  30. 1902  (17  co'g.)., 
Dec  31.  1«02  (18  co'8.)... , 
June  30.190.)  (19  co'«).. 
Dec.  SI.  IOCS  (lOeo'B)... 
June  30.  19J4  (ISco'B.).. 
Dec.  81.  1004  (19  co'g.).. 

At  Philadelphia  in  the  same  manner  there  has  been 
further  increase.  Deposits  now  are  $202,855,986,  against 
$161,231,152  a  year  ago,  and  aggregate  resources  $283,- 
503,299,  against  $238,817,566.  Back  in  1900  resource* 
were  only  $196,498,618,  as  will  appear  from  the  sum- 
mary we  now  annex. 


PniLADKLPHIA. 
Dec  .SI.  1000  (40  00'».).. 

June  30, 1901  (41  co'B.).. 
Dec  31,  1901  (41oo'B.).., 
June  ''.0, 1902  (41  CD's.).. 
Deo.  81.  1P02  (41  co'B.).. 
June  30. 1003  (43  co's).. 
Dec, 81.  l9C3(Hco'B).. 
June  30.  1004(42co's).., 
Dec.  31.  19'J4(43oo'B)... 


Surplus  and 

AggregnU 

CapiUa. 

Profits- 

DtposiU. 

Ruonrcu. 

$8,450,000 

$10,286,659 

$88,481,044 

$108,196.70* 

8,450.000 

11,257,704 

106.948.269 

185.655.97* 

9,000.000 

12,2^4,793 

107.9a  1.782 

12y,286,580 

lO.lCO.OOO 

14,141.093 

120,06«,888 

]44.:297,U81 

11.100.000 

16,779,627 

116.264.790 

143.141,417 

11,600.000 

17,174.430 

117.'?l»,s28 

146.<i93,758 

13,l«i\000 

18.629.264 

113,281.'>B7 

148,010,181 

12,000.000 

19.331,879 

122,267,294 

158.689.  ITS 

12,500,000 

19.703,108 

139.851,203 

173,C5S.31« 

Surplus  anA 

Anre<iat* 

Capital. 

ProflU. 

Depostts. 

Itetourcts, 

$28,S;i9.l-C8 

$27,8Jfl."41 

$18649«.818 

$19«,4»".618 

30.015,117 

29,6S6.810 

151.299.734 

214,786.397 

31.927.006 

83.886.8i7 

140.137.8S9 

218,fifl'r2»» 

82,683,230 

85.306.666 

163.174.463 

2.)4,80>.0» 

.  83,142.231 

87,614.329 

153.151,.S55 

227.480.117 

84.145.4!-5 

S8,19«.P01 

171,390,409 

>'47.3rt-,495 

34.330.837 

80.6  4,877 

1«1,231,1'3 

13\817.R«« 

S4,'»4.900 

49,694,164 

175,3*<,08J 

2r)3.S97.23W 

84.800.9iO 

47,3 14,788 

208,855,»6t) 

»:li8,603,M9 

Feb.  4,  1905.] 
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At  Si  Louis  the  number  of  trust  companies  has  been 
reduced,  so  that  now  there  are  only  five  institutions,  as 
•gainst  eight  companies  at  the  end  of  1903  and  nine 
previously.  In  January  1901  the  Commonwealth  Trust 
Co.  (which  the  year  before  had  absorbed  the  Colonial 
Trust  Co.  and  the  Hamilton  Trust  Co.)  took  over  the 
Germania  Trust  Co.,  and  in  May  1901  the  Mercantile 
Trust  Co.  absorbed  the  American  Central  Trust  Co. 
The  consolidation  of  the  Missouri  Trust  Co.  and  the 
Lincoln  Trust  Co.  under  the  name  of  the  Missouri-Lin- 
coln Trust  Co.  was  also  one  of  the  events  of  1901.  But 
though  the  number  of  institutions  has  diminished,  de- 
posits have  risen  to  still  higher  figures.  The  subjoined 
table  furnishes  evidence  of  the  fact. 

Surpl'us  and 
St.  XiOXJlB.  Capital.  ProHU. 

Dec  31.  1901  (6  co's.) $1S.423,'>00  H4,471,»84 

Jnne  30,  1902  (9  co'8.) 19,928,250         32.775,817 

Dec  31,  1902  (0  co's.)....  20.185.300  24.?22,213 
J  an  a  30, 19G8  (9  co'«.) ... .  2<^.M)0,C0a         29,108,163 

Dea  81,  lecS  (S  co'g.)  ...  19,000,000  24,915.433 

June 30, 1934  (6  co's.)...  17."00,000  23,423,779 

Dec.  31. 1004  (SCO's.)...  ia.00  .009  22,537,030 


Agsregatt 

De^Ht*. 

RcsmiTcts, 

»1 1,339.273 

»ap.8a»,307 

65.481,563 

e8.«28,819 

e8,»io,iofl 

109.167.419 

69,991,934 

H7,4S7.496 

es.cea.iiT 

107,454.100 

60,0:0,310 

101,980.369 

78,703,?0a 

U7.21i,e32 

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'S, 

—The  public  sales  of  bank  stocks  this  week  aggregate  385 
eharee,  of  which  10  shares  were  sold  at  the  Stock  Exchacga 
and  the  remaiader  at  anotion.  The  transaotions  in  trust 
company  stock  were  limited  to  the  m.lQ  at  auction  of  a  lot  of 
20  shares  of  Etoek  of  the  Title  Guarantee  &  Trust  Co.  at 
65CJ^,  an  advance  of  Si}4  points  over  the  price  paid  last 
week.  The  table  below,  given  in  our  usual  form,  shows  the 
actual  sales  of  New  York  City  bank  stocks  made  during  the 
week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  deposits,  sur- 
plu?,  &o.,  of  banks  acd  trust  companies  in  all  important 
cities  of  the  United  States  are  published  monthly  in  the 
Bank  and  QtroxATiON  Section,  the  February  issue  of  which 
accompanies  to-day's  Chronicle,  Bid  and  asked  quotations 
for  all  New  York  City  bank  and  trust  company  stocks  are 
also  published  weekly  in  another  department  of  the  paper, 
and  will  be  found  to-day  on  pages  on  588  and  587. 

■  Mkart$.        Baitks— V«w  Torn.  Price.  La$t  vrevimtt  tale. 

.  20  Amftrloan  Exobance  Nat.  Bk.  27.r)%  Jsn.  1905 —    275 

;  20  Oommeroe,  Nat.  Bd,nk  of 229  ,    Jan.  1905—    230 

•10  Poatth  National  Bank 228  Nov.  1904—    2235|i 

10  HanoTer  National  Bank 529  "    Jan.  190S-    531 

SifiMsohanloa' Vatlunal  Bank....  S07  Jan.  19P5—    302\ 

;  6iMeroUants'Na<ioDal  Bank. 180%  Jan.  1905—    180 

V  afiParkBuk,  NaUonal 540*8  Jan.  l&Od-   5M^ 

1     Tbiibt  Oompant— if«to  York. 

^'   SO  Title  Qaaranteed^l^aatOo.^  650^  '    Jan.  19CS—   617 

*  Sold  at  the  Stock  Exoliangft.  ,       -  . 

.  —It  is  reported  that  a  membership  in  the  New  York  Slock 
Exchange  was  reoentiy  transferred  for  a  consideration  of 
179,030.  :;'a  w,: 

—The  Gnaranty  Trust  Company  of  New  York,  located  in 
the  Mutual  Life  Building,  is  making  very  extensive  altera- 
tions and  improvements  in  its  present  banking  quarters, 
which  when  completed  will  be  among  the  handsomest  in  the 
city.  This  institution's  statement  for  Dsc.  81  1904  shows  de- 
posits Increased  for  the  year  from  $38,222,814  to  $59,818,138. 
Aggregate  resources  have  risen  from  $41,018,720  to  $66,983,- 
8C7.  The  cflasial  staff  comprises  John  W.  Castles,  President; 
Oscar  L.  Qubs;man  and  A.  J.  HamphOl,  Vice-Presidents;  Mr. 
Williams  C.  Edwards,  Treasurer,  and  Mr.  E.  C.  H'ibbard, 
Secretary.  Recently  the  board  of  directors  wai  fcrther 
strengthened  by  the  addition  of  Mr.  James  Speyer  of  Speyer 
&  Co.  and  Mr.  Daniel  G.  R'ld  of  the  Rock  Inland  Company 
and  Mr.  Oacar  Q.  Murray,  Pcesldent  of  the  Ballimore  &  Ohio 
Railroad. 

— Throngh  Secretary  James  R,  Branch  we  have  received 
the  customary  bound  volume  containiDg  the  report  of  the 
proceedings  of  the  annual  meeting  of  the  American  Bankers* 
Association.  The  present  book  covers  the  thirtieth  annual 
convention,  haU  in  this  city  on  Saptember  14, 15  and  18  19:4. 
The  ofilcers  of  the  assocIaUoa  are:  President,  Mr.  E.  F.  Swin- 
ney.  President  of  the  First  National  Bank  of  Kansas  City, 
Mo.;  First  Vice-President,  John  L.  Hamilton  of  Hamilton  & 
Cunningham,  Hoopeston,  111.;  Chairman  of  theEsecu'ive 
Council,  G.  S.  Whitson.  Vice-President  of  the  National  City 
Bank  of  Neiv  York;  Secretary,  James  R.  Branch,  New  York 
City;  Treasurer,  Ralph  Van  Vechten,  who  has  jaat  been 


chosen  Second  Vice  President  of  the  Commercial  National 
Bank  of  Chicago,  and  Assistant  Secretary,  William  G.  Fita-i 
Wilson  of  New  York  City.  „,  J 

— ^The  semi-annual  statement  of  the  New  York  Life  Insur- 
ance &  Trust  Company,  53  Wall  Street,  affords  testimony  to 
the  continued  growth  of  this  old  and  conservative  institution. 
On  Dec.  SIst  the  deposits  in  trust  were  $33,337,356,  which 
comp&res  with  $28,912,4:8  Dec.  81  1903  and  |28,878,025  Jnne 
80  1903.  Within  the  year  just  ended  surplus  fond  and  un- 
divided profits  have  increased  from  $3,927,745  to  $1,211,043,  ■ 
and  during  the  last  eight^^en  months  aggregate  resources 
have  grown  from  $34,910,183  to  the  present  figures— $41, 835,- 
449.  Following  an  old-established  rule  of  84  years'  standing, 
the  institution  voluntarily  maintains  a  large  cash  reserve 
fund  in  its  vaults,  this  on  Deo.  31  1904  having  amounted  to 
$?, 100,000.  The  market  value  of  the  company's  stocks  and 
bonds,  as  made  public  in  its  statement  for  regular  distribu- 
tion, was  $11,313,676  on  Dao.  31 19Q4,  when  the  par  value  of 
these  holdings  was  $9,883,020.  The  company  accepts  only 
piivate  trusts  and  declines  all  corporation  or  other  public 
trust?.  Mr.  Henry  Parish,  the  executive  head  of  Its  adminis- 
tration has  as  his  associates  Mr.  Walter  Kerr,  First  Vics- 
Preeident;  Mr.  Henry  Parish  Jr.,  Second  Vice-Presld ant;  M?,. 
G?orge  M.  Corning,  Secretary,  and  Messrs.  Zsger  W.  van 
Zilm  and  Irvicg  L,  R^e,  Assistant  Secretaries.  Many  of 
New  York's  oldest  and  most  irflaential  families  are  repre- 
sented on  the  board  of  trustees. 

~Gan.  Christian  T.  Chriatensen,  formerly  President  of 
the  Brooklyn  Trust  Company  of  Brooklyn,  N.  Y.,  died  at  his 
birthplace,  Copenhagen,  Denmark,  on  January  28.  Gan. 
Christensen  was  born  in  1833  and  came  to  thin  country  in 
1853.  With  the  breaking  out  of  the  war  in  1851,  at  which 
time  he  resigned  as  a  partner  in  the  firm  of  Pepoon,  Nazro  <S5 
Co.,  note-brokers,  he  raised  a  company  of  Scandinavians  and 
joined  the  army  as  First  Lieutenant  of  the  First  New  York 
Volunteers.  After  the  war,  in  1885,  he  became  connected 
with  the  cofifse  houae  of  B.  G.  Arnold  &  Co.  Twelve  years 
later  he  went  to  California  as  Cashier  of  the  Nevada  Bank. 
Returning  East  a  few  years  after,  he  became  in  1880  Man- ' 
ager  for  Drexel,  Morgan  &  Co.,  continuing  In  that  capacity 
until  1890,  when  he  resigned  to  take  the  presidency  of  the 
Brooklyn  Trust  Company.  In  April  1900  he  relinquished  the 
latter  office  and  withdrew  from  active  business. 

—The  Fifth  Avenue  Trust  Company,  located  at  48d  Street 
and  Fifth  Avenue,  this  city,  has  increased  its  deposits  from 
$18,655,715  on  Dec.  31  1903  to  $17,876,864  on  Dec.  81  1904. 
Surplus  and  undivided  profits  have  advanced  from  $l,300,7C3 
to  $1,472,955  and  total  resources  from  $14,956,417  to  $30,349,- 
820.  Levi  P.  Morton  is  President,  William  D,  Sloane  and 
Cecil  D.  Landale  Vice-Presidents,  James  M.  Pratt  Secretary 
and  Walter  Meacham  Assistant  Secretary.  ^.^  . 

—The  New  York  National  Esohange  Bank  of  this  city  has 
Issued  the  1905  number  of  its  cardboard  map  and  calendar 
relating  to  the  payment  of  negotiable  instruments  in  the  dif- 
ferent States  and  Territories.  The  same  plan  is  followed  as 
la  previous  year?,  namely,  the  printiog  in  white  of  States 
where  no  grace  is  allowed;  la  blue,  where  grace  on  sight  and 
time  paper  prevails;  In  red,  where  grace  on  time  paper  only 
is  allowed,  while  shaded  lines  show  the  States  where  grsoa 
on  sight  paper  alone  is  granted.  Notations  on  each  State  iU' 
dicate  when  a  note  falling  due  on  a  Sunday  or  holiday  ia 
payable.  The  card  also  contains  a  table  called  the  Am3rlcan 
Holiday  Calendar,  showing  holidays  alfecting  the  maturity 
of  negotiable  instruments,  and  giving  the  legal  and  contract 
interest  rates  of  the  various  States  and  Territories,  as  well  as 
of  Cuba,  Mexico,  the  Dominion  of  Canada  and  Province  of 
Quebec.    The  idea  is  copyrighted. 

—The  Standard  Bank  of  South  Africa,  Ltd,,  has  opened  an 
agency  in  the  United  States  at  43  Wall  Street,  New  York 
City,  in  charge  of  W.  H.  Macintyre,  agent.  The  head  cffloe 
of  the  bank  is  at  10  Clements  Lane,  Lombard  St.,  London. 
It  has  a  paid-up  capital  of  £1,518.535,  or  $7,535,696,  and  a 
reserve  fund  of  £1.932,050,  or  $9,645,816.  The  institution  is 
banker  to  the  Government  of  the  Cape  of  Good  Hope,  and  to 
the  British  Government  In  the  Cape  Colony  aad  the  Trans- 
vaal. It  issues  travelers'  letters  of  crelit,  iiraws  drafts  on 
its  various  branches  and  agencies,  and  negotiates  or  oollecta 
bills  on  all  points  throughout  South  Africa.  Besides  the 
Bgency  in  New  York,  it  has  an  ageaoy  at  3  Post  Strasse 
Hamburg,  Germany. 
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— Tbe  Btocbholders  of  the  Central  Trnst  &  Savings  Com- 
pany of  Philadelphia,  at  the  epecial  meeting  on  January  25, 
approved  the  proposition  to  increase  the  capital  from  |5C0,000 
to  $750.0CO. 

—The  Commercial  Trnst  Company  of  Philadelphia  (Ar- 
cade Building,  City  Hall  Square,)  has  just  issued  a  compara- 
tive statement  under  date  of  January  31 1905  showing  the 
advance  the  company  has  made  in  the  last  twelve  months.  On 
Jan.  81 1904  surplus  and  undivided  profits  were  $1,418,741, 
while  for  Jan.  31  1905  they  are  |1,520,868.  Deposits  have 
risen  from  |8,651,1C0  to  |13,598,007,  and  aggregate  resources 
from  111,000,604  to  $16,160,497.  Horatio  Q.  Lloyd  is  Presi- 
dent; James  H.  Hyde,  Vice-President;  Thomas  De  Witt 
Cuyler,  Vice-President  and  Counsel;  John  H.  Mason,  Treas- 
urer; William  8.  Ellis,  Secretary;  W.  A.  Obdyke,  Assistant 
Treasurer,  and  John  H.  Brookie,  Assistant  Secretary. 

—Mr.  Frederick  A.  Poth,  Vice-President  of  the  Integrity 
Title,  Insurance,  Trust  &  Safe  Deposit  Company  of  Philadel- 
phia, died  on  January  21st  in  his  sixty-fourth  year. 

—Mr.  T.  Edward  Hambleton,  having  decided  to  retire  from 
active  business,  withdrew  on  January  31  from  the  banking 
firm  of  Messrs.  Hambleton  &  Co.  of  Baltimore.  The  business 
will  be  continued  by  the  remaining  partners,  Mr.  Frank  S. 
Hambleton,  Mr.  John  M.  Nelson  and  Mr.  J.  Henry  Cook. 

—Mr.  James  Crosby  Brown,  of  Messrs.  Brown  Bros.  &  Co., 
has  been  elected  to  the  board  of  the  Farmers'  &  Mechanics' 
National  Bank  of  Philadelphia. 

-Mr.  Charles  Reid  Spence,  Second  Vice-President  of  the 
Mercantile  Trust  &  Deposit  Company  of  Baltimore,  died  on 
January  31  of  appendicitis  after  a  week's  illness.  Mr. 
Spence  was  born  in  November  1864,  and  was  therefore  but 
little  more  than  forty- one  years  of  age.  When  the  Mercan- 
tile Trust  was  organized  in  1885  he  entered  its  employ  as 
bookkeeper.  Within  ten  years  he  advanced  by  successive 
steps  to  the  office  of  Vice  President,  held  by  him  at  the  time 
of  his  death. 
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Canadian  Bank  Clearings.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  January,  1905,  show  an  increase 
over  the  same  month  of  1904  of  !t2-9  per  cent. 


Clearings  at— 


Montreal 

Toronto 

Winnipeg 

Halifax. 

Ottawa 

Qaebec. 

Vancoaver 

Hamilton 

St.  John 

London — 

Victoria 


Total  Canada 254  3S7,866 


January. 


1005. 


96.949.202 

2»,27n.lP3 
7,310,<|'5 
9,044.346 
6,681,651 
6,48U,0U 
5.a7o,0  9 
4,16S,227 
4,1-42.780 
3,205,e88 


1904. 


77.6«8,912 
67,162,794 
21,48»,08v 
6,b22,141 
8,66.i.P76 
5,413,93- 
6,231.271 
4,6-3.40<' 
3,790,359 
361 '".91« 
2,5t  9.974 


In.  OT 
Dec. 


% 
-I-82-9 
+28-e 

+b-C 

+5-8 

+22'S 

+2i-9 

+9-8 
+Z2-4 
+28-8 


206.9-l,7';8  +22-9     2i6,3li!,900 


1903. 


89,870,71P 
75,7.'<2,31ii 
19,046.633 
7,8e5,8ii5 
8,786.3e6 
6.774,593 
4,6b0,4e8 
4,876,347 
3,630,231 
3,619,892 
2,602,886 


1902. 


$ 

76,995,538 
64,211,627 
14,363.381 

8,440,112 
7,lwB,7r9 
4,931.086 
3,!r47,46H 
3,832,-<r63 
3,:;3tf,394 

2,7g3,5si 


The  clearings  for  the  week  ending  Jan.  28  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggregate  having  been  30*5  per  cent. 


OleariMgt  aU- 


Week  ending  January  28. 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

vanconver 

Hamilton. 

St.  John 

London 

Victoria 

Total  Canada 


1905. 


19,61H,8P3 

19,1-3  461 

6,229,488 

1,-H,^,mO 

2,04a,2;i2 

1,398,909 

1,3M  .62; 

1,153.61>- 

895.818 

758,7(^0 

608  634 


1904. 


e3.482.3»8 


16,993.3C6 

ia,iiMl,90i 

4,202.';  52 

1,2-4,' 3(/ 

1,602,353 

1,135,  81 

1,0356«1 

865,333 

7«7,77- 

e46,0«l 

43^,820 


40,968,551 


Inc.  or 
Dec. 


% 
-♦-14-8 
+58  f 
4-24-1 
+  100 
-i-36-1 
4-23-2 
+31-2 
-1-348 
-l-ri-3 
-fl7-3 
-l-vO-4 


-t30-5 


1903. 


9 

10.00'',23e 

14,624,2-6 

3,f  68,710 

1,454,151 

1,618,736 

l,146,78t- 

J. 071,391 

1,030,461 

•  63,416 

638,453 

584,8»1 


46,695,479 


1902. 


Total  all  cities,  6  dart . . . . 
All  cities,  1  day 

Total  all  cities  for  wefeic. 


189,841,0  9 


15,210.442 

11,9«9,2"4 

2,3t<4,332 

1,473,786 

1,251,117 

997,119 

714,!i7a 

689,609 

oio.ewo 


466.320 


85,822,050 


1906. 


$1,645,310,686 

122,688,031 

106,260,257 

22,574,879 

160,3' 8,644 

43,636,526 

17.191,417 


$2,117,938,742 
326.167,218 


$2,443,106,960 
398,678,421 


$2,841,7S4,S81 


1904. 


$1,067,252,709 
116.837.860 
93,194.663 
19,684,087 
141,926,960 
52,318,461 
28,123,974 


$1,609,183,104 
290,IC6,419 


$1,799,289,523 
335,789,393 


$2.125.078.916 


P.  Cent 


+55'« 

-fe-o 

-I-14-0 
-fl6'l 
-H30 
-16-8 
-88-» 


•f40*3 
-t-12-1 


4-35'8 
-f32-6 


+33-7 


Our  usual  monthly  detailed  statement  of  transactions  on 
Rhe  various  New  Yois.  Exchanges  is  appended.  The  results 
for  the  month  of  January  in  1905  and  1904  are  given  below. 


Outripuon 


Stock  ll^'i!; 

SB.  bonds.'.' 
aoT't  bonds 
State  bonds 
BankttookB 

Total., 
araln.bnsh. 

Total  valTie. 


January,  1006. 


Par  Value 
or  Quantity 


20,792,658 

$1981  164.4'>0 

|li!l,f6o,600 

$16,000 

$17.471.f00 

$;iT4,200 


Actual 
Value. 


1,374,870.487 

$121,954,876 

$16,793 

$16,143,064 

$781,188 


$2070  888.700  1,513,788.908 
34,404,600        85,736,120 


11,649,506,02s 


Aver'te 
Price. 

71'a 

100-0 

105-0 

92-4 

284-9 

73-1 

ro3j« 


January,  1B04, 


Par  Value 
or  QuantUi 

12,262,624 

1,169,581975 

$60,4-6,500 

$192,600 

$135,000 

$«:0,400 

l,240.4P5376 
49,374,700 


Actual 
Value, 


{6(6.948,026 

$64,02'' ,902 
$203  082 

$ii,-<e5 

$207,354 


$''81.3P9,359   590 
48,687,50086  16-33 


Aver'it 
Price. 


67-7 

79-5 

106-0 

84 

26*-2 


$774.f  86.8591 


The  volume  of  transactions  in  share  properties  on  the  New 
7ork  Stock  Exchange  each  month  since  July  1  in  190405 
and  1903-04  is  indicated  in  the  following: 

BAI^S  OF  STOCKS  AT  NBW  TOBK  BTOCK  BXOHANGB. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.- 
Tha  subjoined  table,  covering  clearings  for  the  current  week^ 
nsually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.    The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.    It  will  be  observed  that  as  compared  with  the 
corresponding   week  of  1904,  there  is  an  increase   in  the 
aggregate  of  33 -7  per  cent.    So  far  as  the  individual  cities  are 
concerned.   New  York   exhibits  a  gain  of  55  6  per  cent, 
Boston  50  per  cent,  Philadelphia  140  per   cent,   Baltimore 
161  per  cent  and  Chicago  18'0  per  cent.      New    Orleans 
records  a  loss  of  S8'9  per  cent  and  St.  Louis  lG-8  per  cent. 


Month. 


July. 

Angnst 

Sept. 

Sdqr. 

Oct... 
Nor.... 
beo.. . . 

4th  qr, 


Jan 


1904. 


lfumt>tr 
of  Shares. 


13,462,394 

13,474,789 
18.767,264 


43.701.447 


Valiiat. 


Par. 


1,187,670,700 
1,070,701,960 
1,712.043,600 


3,921,326.250 


32,574,449 
81,081,086 
38,092,821 


98,648.336 


20,792,658 


3,046,463,376 
:<,048,035,200 
2,633,318,000 

S,726,836,475 


1006. 
1,981,164,490 


Actual. 


Number 
of  Shares' 


698,596,388 
663,916,861 

1,102,487,948 


2,454,970,148 


3,100,497,681 
2,717,691,49f' 
1,980,977,9a-. 


a,808,l67.14e 


1,874,670,48^ 


1903. 


14,803,788 
14,370,948 

10,795,453 


40,070,154 


12,806,893 
10,T30.97e 
16.328,143 


38,858,015 


18.868,084 


Values. 


Par. 


1,379,487,900 
1,851,652,500 
1,008,669,825 


3,730,740,625 


1,208,379,660 

940.133,876 

1,427,737,650 


3,586,239,676 


1004. 
1,150,581,075 


Actual. 
_ 

1,018,041,179 

1,006,411,400 

709,864,318 


8,734,216,806 


721,047,698 
665,509,978 
840,001,400 


2,126,649,079 


666,948,026 


The  following  compilation  covers  the  clearings  by  months 
since  July  1, 

MOHTHLT  OLBABIHOa. 


Month 


July 

August.. . . 
September 

8d  guar.. 

October... 
NoTember 
December. 

4th  guar. 


January. 


Clear inge, Total  AH, 


1004. 

8,680,311,721 
8,008,063.912 
8,844,278,8  Ui 

25.512,659.446 


ll,509,896.7fl6 
12,505,312,780 
I2,t  04,768,414 


36,819,«76,t69 


1005. 

Il,*48,li97,17f 


1003. 

$ 

0,709,506,628 
7.921,228.126 
7,673,849.870 


25,S04.5t-4,ei9 


9,176.620,544 
8,160,»73,696 
9,295,356,2S3 


P.  at. 

-6-8 

+1-1 
+15-8 

+  0-6 


-)-25-4 
-H53  1 

+3 


26,641,750,523 


+S8-2 


1004. 

9,451,!i78.882 


+25-3 


hearings  Outside  ifev>  York. 


1904. 

$ 

3,466.961.458 
3,363,4(9.011 
3,489,571,152 

10,307,991,6)6 


4,033,032.173 
4,167,658,809 
4,a03,S20.767 


2,501,520,719 


1003. 
4,lla,-<:72  623 


1903. 

t 

3,731,732,927 
3,256,684,317 
3,382,381,010 


10,370,698,263 


8,943,245,341 
8,561,950.253 
3,7fc7,721,6b8 


11,302,017,182 


1904, 
3,769,762  283 


P.Ct. 

-8  6 
-I-20 
+S-2 

-1-2 


-t-8-3 
-(-170 
-I-13-3 

-(-10-6 
-f9-4 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement. 

BANK  OLBABIBOS  AT  LEADING  OITIES  IN  JANUARY. 

(000,000*  1906.  1901.  1903.  1902.  1901.    19C0.  1899.  1898- 

omittea.)  9  9  9  9  $$  $« 

Sew  York...  7,735  6,691  7,186  6,929  7,401    4,665  5,691  3,690 

OhloaKO 814  729  760  734  619        589  552  429 

BoBton 667  686  670  648  663        692  611  608 

Philadelphia  556  494  645  6iO  460        418  416  327 

8t.LoalB....  285  242  215  233  179        145  144  126 

Plttebursh..  195  160  195  199  169        180  98  80 

SanFran'oo.  138  127  128  106  91          83  67  65 

Baltimore...  108  101  106  107  103          92  107  83 

Olnolnaati...  108  100  107  90  89         73  68  67 

Kansas  City.  94  95  89  90  75          68  47  44 

Oleve^ind'.  69  60  71  62  68         49  42  31 

Minneapolis.  70  63  62  61  47         43  42  S3 

New  Orleans  96  118  77  74  60         53  53  63 

Detroit        ..  50  42  46  69  44          40  36  31 

roXvliie  53  46  61  44  41          43  35  30 

Sr««-    IS    it    It    if    It    II    II    It 
S"-"    ii    ft    II    l^    II    "    - 

"nTanapoUs  SO  28  28  28          17          16          14          11 

Richmond..  24  23  19  21          18          18          16          11 

Memphis....  28  29  21  16          17          13          11          15 

Seattle 19  17  16  12            9            8            5            6 

8.  Lake  City  17  14  14  16         14         10         11           7 

Hartford....  14  12    14   14 13 14 14 13 

Total 11^7    8^946  10,601  10.229  10,343    7.301    8,217    5,769 

Other  cities..       830       801       488        430 ^885       330 278       236 

Total  all...  11,847    9.461  11,089  10,669  10,708    7,631    8,493    6,006 
OutsiaeN.V:    4:112    8.760    31908    8.730    3.307    2,966    2.802    2.318 
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BOSTON,    PHILADELPHIA,   NEW    YORK,    BROOKLYN    AND    ST.   LOUIS. 


We  famish  below  complete  comparative  statements  of  the  condition  of  all  the  trust  companies  in  Boston, 
Philadelphia,  New  York  aiid  St  Lonis.  This  is  in  continuation  of  a  practice  begun  some  three  years  ago.  The 
statements  occupy  altogether  over  twelve  pages. 

No  one  needs  to  be  told  that  the  trust  companies  have  become  an  exceedingly  important  body  of  financial 
institutions ;  nor  yet  that  their  operations  have  risen  to  great  magnitude,  and  are  assuming  steadily  increasing 
prominence  in  the  financial  world.  As  a  matter  of  fact  the  growth  and  expansion  of  these  institutions  have  been 
one  of  the  most  noteworthy  features  of  recent  times.  For  these  reasons  the  compilations  we  present  ought  to 
be  interesting  for  present  study  as  well  as  useful  for  reference. 

The  dates  selected  for  comparison  are  December  31  1904,  June  30  1904  and  December  31  1903.  In  the 
case  of  the  New  York  companies  the  returns  are  uniformly  of  these  dates.  In  the  case  of  the  Boston,  the 
Philadelphia  and  the  St.  Louis  companies,  we  have  sought  to  get  figures  for  the  same  dates  and  have  quite 
largely  succeeded.  As,  however,  the  fiscal  periods  of  these  companies  do  not  all  correspond  with  those  dates, 
and  no  returns  for  those  dates  are  required  by  the  State  authorities,  several  of  the  Boston  companies  and 
a  number  of  the  Philadelphia  and  St.  Louis  companies  have  not  found  it  convenient  to  compile  statistics  to 
December  31,  but  have  furnished  instead  the  latest  complete  figures  available — usually  either  the  close  of 
November  or  the  close  of  October. 

Boston  Companies. 


ADAMS  TRUST  CO.*  (BOSTON). 


Eksoukces—  Ocjt.31,'04. 

Bonds  and  Btooks $579,(^5:^ 

Loans.. „.  .  3,878.021 

Safe  deposit  raulte. ..  :        40,000 

Expenses  and  Interest  paid..  7,352 

Oaab  In  office  and  banJu 1,093,264 


Ape.15,'04 

$516,600 

3,496,015 

45,000 

6,314 

1,042,644 


Oct.  31. '03. 

$724,609 

2,858,255 

15,000 

4,833 

715,005 


Total , 

Liabilities— 

Capital  stock $1,000,000 

Surplus  and  undivided  profits.        332,004 

Reserved  for  taxes 23,000 

Deposits 4,243,535 

Total $5,598,589 

*  Opened  for  business  October  21, 1902. 


....  $5,598,589      $5,136,473      $4,317,702 


$1,000,000 

301,023 

11,000 

3,824.450 


$5,136,473      $4,317,702 


$1,000,000 
299,197 

20,000 
2,998,505 


AMERICAN  LOAN  &  TRUST  CO.  (BOSTON). 


RBBOUBCKS-  Jak.2,»05. 

Railroad  and  other  bonds $1,949,375 

Time  loans  on  collateral 4,530.550 

Demand  loans  on  collateral...     2,065,593 
Oasli  on  hand  and  in  banks...     2,712,653 


J0LT1,'O4, 

$1,975,267 
3,980,166 
2,297,730 
1,813,085 


Total  ,.. .....$11,318,171    $10,066,243 


LiABiurrEa— 

Capital  stock $1,000,000 

Surplns  fund 1,500,000 

Undivided  profits 128,296 

General  deposits  payable  on 

demand 8,689,875 


$1,000,000 

1,000.000 
569,462 


JAN.  1, '01. 

$1,938,000 

3,599,377 

2,521,644 
1,712,796 

$9,771,817 

$1,000,000 

1,000,000 

517,247 


7,496,786        7,254,570 


Total $11,318,171    $10,066,248      $9,771,817 

Note  —Company  declared  8%  on  its  stock  in  both  1904  and  1903  and 
7%  in  1902.    Kate  of  interest  on  deposits  of  $500  and  over  is  2%. 


BAY  STATE  TRUST  CO.  (BOSTON). 


Resources—  Jan.  ii.'os. 

Thne  loans $2,886,077 

Demand  loans 859,375 

Maseaobusetts  bonds 200,000 

Other  bonds 845,053 

Real  estate.... 2.50,000 

Cash  in  office  and  banks 1,093,106 

Expense... 4,449 


JutT  8,  '04. 

$2,639,032 

650,752 

200,000 

1,049,410 

250,000 

988,054 

13 


JAN.   8.  '04. 

$2,665,324 
852,900 
200,000 
543,835 
250,000 
984,815 
108 


Total $6,138,060      $5,777,261      $5,496,982 


LlABrLITlEB — 

Capital  stock „,.. $.500,000  $500,000 

Surplus  fund 300,000  300,000 

Eaminfjs  undivided... 219,067  205,428 

Deposits 6,118,993  4,771,833 


$500,000 

300,000 

173,204 

4,523,778 


TotaL $6,138,060       $5,777,261      $5,496,982 


BEACON  TRUST  CO.  (BOSTON). 


Resources—  Deo.  31,'04.Apk 

Time  loans 1,72^,220) 

Demand  loans... 247,405  5 

Stocks  and  bonds 128,224 

Furniture  and  fixtures  ...  10,50u 

Cash  on  hand  and  iu  banks...  212,194 

Other  assets ■    


15,'04. 
1,775,973 

231,395 
12,000 

181.701 
19,300 


Oct,  31, '03. 

5  1,751,807 
I      2.'i8,367 

194,508 
12.750 

286,829 


Total $2,326,543 

LlABIXlTIES— 

Capital  stock $300,000 

Surplus      200,000 

Undivided  profits ,..-■        11,126 

Deposits 1,815,417 

Total $2,326,543 

Statistics  for  Calendak  Ykab- 

Gross  profits  for  year 

Interest    credited    depositors' dnrlne 

year.... __ 

Expenses  of  institution  same  period  .*.*.' 
Amount  of  dividends   on  company's 

stock 

Amount  deposits  receiving  interest.'.!! 
Bate  of  Interest  paid  on  deposits 


$2,220,369       $2,504,261 


$300,000 

150,000 

59,030 

1,711,339 


$2,220,369 
1904. 
$137,068 


28,248 
25,513 


$300,000 

1.^0,000 

30,348 

2,023,913 

$2,504,261 

1903. 
$165,000 

32,968 
24,480 


<7%)21,000 
AU. 
2% 


(6i«%)19.500 
All. 
2% 


BOSTON  SAFE  DEPOSIT  &  TRUST  (BOSTON). 

Rbsoubces—                            Dec.31,'04.  Ape.  15, '04.  Dec.31,'03. 

Massachusetts  bonds  at  par...      $550,000  $650,000  $550,000 

City  bonds  at  par 224,000  240,000  240,000 

Railroad  bonds  at  par 600,000  600,000  600,000 

Loans 10,324,298  9,765,868  9,479,494 

Cash  in  office 6.i5,479  490,207  603,176 

Cashinbanks 1,763,961  1,696,074  3,277,259 

Other  assets 24,487  32,752          

Total $14,142,225  $13,374,901  $14,749,929 

Trust  department  (additional)  $8,840,686  $8,522,847  $8,527,967 

LIABILITIES— 

Capital  Stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 2,000,000  1,500,000  1,500,000 

Profit  andloss 185,326  671,355  568,125 

Deposits 10,956,899  10,203,546  11,681,804 

Total $14,142,225  $13,374,901  $14,749,929 

Trust  department  (additional)  $8,840,686  $8,522,847  $8,527,967 


CITY   TRUST    CO.*    (BOSTON). 


Rbsoubces-  Dec.  31.'04. 

Massachusetts  bonds $236,000 

Other  bonds  and  stocks 1,656,170 

Collateral  loans 5,807,740 

Personal  loans 4,005,226 

Cash  on  hand  and  in  banks...     2,496,352 

Total $14,201,488 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 319,813 

Deposits 11,881,675 


June30,'04. 
$256,000 
1,475,564 
3,300,340 
3,606,485 
2,650,784 


Deo.  31, '03. 

$354,667 
1,605,262 
4,100,965 
1,513,191 
2,101,664 


$11,289,173      $9,675,739 


$1,000,000 

1,000,000 

267,225 

9,021,948 


$1,000,000 
1,000,000 

209,267 
7,466,472 


Total $14,201,488    811,289,173      $9,675,739 

Note— Coinpany  allovs  2%  Interest  per  annum  on  balances  of  $500 
or  over.       *  Commenced  business  February  10, 1902. 


COLUMBIA  TRUST  CO.  (BOSTON). 


Resources— 

City  bonds 

Loans 

Real  estate 

Furniture,  etc 

Safe  deposit  vaults , 

Cash  In  office , 

Cash  In  banks 


Deo.  31, '04. 

... $20,000 

38'i,902 

5,000 

3,000 

7,400 

24,856 

35,111 

Total $481,269 

Liabilities- 

Capital  stock $100,000 

Surplus  and  profits :so,116 

Deposits 351,153 

Total $481,269 


Jone30,'04. 

$10,000 

414,501 

1,000) 

3,000  i 

7,400 

25.537 

32,648 


DEC.31,'03. 
$10,000 
412,292 

4,000 

7,400 
32,247 
28,941 


$494,086    $494,880 


$100,000 

31,803 

362,283 


$100,000 

28,970 

365.910 


$494,036    $494,880 


COMMONWEALTH  TRUST  CO.*  (BOSTON). 

Resources-  Dec.  31,'04- 

Bonds  and  mortgages .>t^24,150 

Amoimt  loaned  on  collaterals 1,265,:<94 

Amt.  loan'donpers.  eeourities 3,917.615 

Real  estate  (estimated  value) 270,000 

("ashonhand  434,'.^41 

Cash  ondeposlt 924.414 

Other  assets 9,364 


Total $7,245,178 

Liabilities— 

Capital  stock , $1,000,000 

Surp]u.9  and  undivided  profits 652. .'595 

Geu.  deposits,  payable  on  demand -  ■    6,311,047 

Due  trust  companies '      113,189 

Due  savings  bHuks - '  38,459 

Due  banks  and  bankers —  ....—  229,888 


Total $7,245,178 

Note.— Interest  at  the  rate  of  2%  is  paid  on  deposits.  .-'- • 
•  Began  business  April  28,  l'"*' 
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COPLEY  TRUST  CO.*  (BOSTON). 

Resources—                         Oct.31,'04.    Apr.  15, '04.  Dec.31,'03. 

Bonds  and  mortgages. $71,975            $76,775  $12,500 

Amount  loaned  on  collaterals  >       roo  ^^i         5  226,500  287,000 

Amonnt  loaned  corporations..  S       o-^**'**^         1 337,000  240,0C0 

Cash  on  hand 15,224)           fio  c^c  J    6,818 

Cash  on  deposit 111.472  J           b^b&b  ^18,762 

Other  assets 22,483  8,083  

Total $754,595         $711,014  $565,080 

Liabilities— 

Capital  stock  500,000         $300,000  $500,000 

Surplus  and  undivided  profits..      129,652           110,533  4,219 

Deposits 124,943            100,431  60,861 

Tota' $754,595         $711,014  $565,080 

•Commenced  business  In Feb.,ls^C3,a8the  "Copley  Square  Trust  Co.'' 
On  Nov.  30,  1904,  the  company  went  into  liquidation  and  the  assets 
of  the  institutit  n  were  purchased  by  the  Old  Colony  Trust  Co. 

FEDERAL  TRUST  CO.  (BOSTON) 

Resources-                          Dec.  31.'04.    June30,'04.  Di'C.31,'03. 

Real  estate  mortgages $S26,05i         $326,524  $315,894 

Stocks  and  bonds 32s,260           379  901  323,40  » 

Loans  1,852,601        1,764,342  1,771,898 

Cash  on  hand 114,748            141, ia7  125,427 

Cash  on  deposit 299,474            207,198  336,589 

Taxes  paid 4,393               2.158  4,316 

Total $2,923,530      $2,821,260  $2,878,524 

Liabilities— 

Capital  stock $500,000         $500,000  $500,000 

Surplus  fund 100,000            100,000  100,000 

Undivided  profits 27,895              49,594  48,774 

Deposits  in  trust 13,692              20,203  14,845 

Gen.  dtp.  payable  on  demand.     2,281,525        2,150,865  2,214,377 

Dividends 418                   593  528 

Total $2,923,530      $2,821,260  $2,878,?»24 

Company  paid  5  p.  o.  on  its  stock  in  1904,  and  4  p.  o.  In  1803, 

INTERNATIONAL  TRUST  CO.  (BOSTON). 

Resources-                         Dec.31,'04.    June30,'04.  Dec  31, '03. 

Heal  estate  mortgages Nil.                  Nil.  $362,517 

Stocks  and  bonds $5,583,940        5,531,991  5,493,098 

Loans  on  coUateral.     4,457,471        4,414,907  2,947,670 

Loans  on  personal  securities..     4,367,514        4,138,061  4,257,219 

Banking  house 800,000           800,000  800,000 

Cash  on  hand  and  in  banks...     3,363,478        2,502,101  2,071,685 

Other  assets 25,051            Nil.  Nil. 

Total $18,597,454    $17,387,0ii0  $15,932,189 

Trust  department  (additional).  $1,258,465      $1,616,413  $1,520,086 

Liabilities— 

Capital  stock $1,000,000      $1,000,000  $1000,000 

Surplus  fund 3,000,000        3,000,000  3,000,000 

Undivided  profits 506,329            529,502  425,8.'M 

Gen.  dep.  payable  on  demand.  14,091,125      12,857,558  11,506,338 

Total $18,597,454    $17,387,060  $15,932,189 

Trust  department  (additional).  $1,258,465      $1,616,413  $1,520,036 

Note.— Company  paid  16  p.  c.  on  Its  stock  in  both  1904  and  1903. 
Interest  at  the  rate  of  2  pels  paid  on  deposits  subject  to  check; 
special  rates  on  time  deposits. 

MATTAPAN  DEPOSIT  &  TRUST  CO.  (BOSTON). 


Resources- 


Dec.  31,  '04.   June30,'01. 


Real  estate  mortgages $ '  9.700 

Bonds 50,500 

Loan*  on  collateral 904,678 

Loans  on  persobalsecuritleB..  113,823 

Cash  on  hand 72,75.i 

Cash  on  deposit 77,983 

Other  assets ..  2,000 


$33,200 

50,500 

858,394 

109,240 

64.700 

105,896 

9,422 


Dec.  31, '03 

$45,800 

50,^00 

810,635 

88,991 

51,701 

153,445 

2,000 


Total 

Liabilities— 


$1,261,437      $1,236,352      $1,203,072 


Capital  stock $100,000 

Surplus  fund 50,000 

Undivided  profits 12,3i7 

Gen.  dep.  payable  on  demand.  1,097,120 

Other  liabilities 2,000 

Total $1,261,437 

Statistics  for  Calendar  Year— 

Interest  credited  depositors  during  year... 

Fxpenses  of  institution  same  period 

Amount  dividends  on  company's  stock 

Amount  of  deposits  recelvlig  interest 

Rate  of  interest  paid  on  deposits... 


$100,000 
40.C00 
12,486 

1,065,732 
18,134 


$1,236,352 

1901. 

$16,800 
18,000 

4,000 
830,000 

2% 


$100,000 
40,000 
11,931 

1,049,141 
2,000 

$1,203,072 

1903. 

$16,500 
16,100 

4,000 
825,000 

2% 


MERCANTILE   TRUST  CO.  (BOSTON). 

Resources—  Oct.  31, '04.   Apr.  15,'04.  *Oct.  3l,'03_ 

Real  estate  mortgages :f44,755  $83,973  $86,945 

Stocks  aurt  bonds 309,886  702,112  317,292 

Loans  on  collateral 2.803,227  2,619,384  1,829,985 

Lians  to  corporations  &  Ind'ls  1,024.340  919,224  53.'S,271 

Oashonhand 389,392)  i  nno  4Qft  J  109,143 

Cash  on  deposit 474,891  J  A,o»»,4-so  J  405,167 

Total $5,1:6,491  $5,424,129  $3,283,80^ 

Liabilities  - 

Capital  stock $500,000  $.500,000  $500,000 

BurpluBfund 20;, 000  300,000  300,000 

Undivided  profits 3,152  35,988  U,68l 

Gen.  dep.  payable  on  demand.     4,433,339  4,588,141  2,467,122 

Total $5,136,491     $5,424,129       $3,283,803 

•  The  figures  for  Oct.  31, 1903,  are  prior  to  the  absorption  of  the  Mas- 
eaohusetts  Trust  Co.,  which  occurred  In  January,  1904.  ti9i>.L 


NEW  ENGLAND  TRUST  CO.  (BOSTON). 

Resources-                          Dec.  31.'01.    JnNE30,'04.  Dec  31, '03. 

Real  estate  mortgages $2,287,028      $2,223,628  $2,885,900 

Stocks  and  bonds    6,022,543         5,9ti3,962  5,666,370 

Loans    upon    collateral    and 

personal  securities 11,365.225      11,528,741  10,151,232 

Real  estate 752,265            739,158  147,725 

Cash  on  hand  and  on  deposit.     4,134,945        5,509,784  3,490,356 

Other  assets 380,103            390,023  362,594 

Total $24,942,109    $26,355,297  $22,704,186 

Liabilities— 

Capita!  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 1,800,000         1,800,000  1,800,000 

Undivided  profits 328,399            352,006  286,926 

Deposits  In  trust 6,149,738        6,2  >5,548  5,455,219 

Gen.  dpp.  payable  on  demand.  15,495.044      16,787,140  13,998,597 

Other  Uabllitles 168,928            160,603  163,444 

Total $24,942,109    $26,355,297  $22,704,186 

Statistics  for  Calendar  Year—                  1904.  1903 

Interest  cre.iited  depositors  during  year  ...      $316,S95  $314,704 

Amount  dei)08it8  receiving  interest 15,819,732  15,735,200 

Rate  of  interest  paid  on  deposits 2%  2% 

OLD  COLONY  TRUST  CO.  (BOSTON). 

Resources—                         Oct.  31,'04.    Apr  30, '04.  Oct.  31, '03. 

Loans $21,500,264    $16,109,222  $16,077,177 

Massachusetts  bonds  at  par  ..     1,<  00,000        1,000,(00  1,000,000 

Other  bonds  and  stocks 4,362,333        4,449,828  5,008,454 

Real  estate    1,375,000       1,175,000  1,175,000 

Cashin  office.  1,767,402         1,403,122  1,809,003 

Cash  in  banks 9.599,818         6,813,159  5,929,352 

Total $39,604,817 

Liabilities— 

Capital  stock $1,500,000      $1,500,000  $1,500,000 

Surplus  fund       5,000.000        5,000,000  5,000,000 

Earnings  undivided 415,648            357,4H6  251,036 

Deposits 32,689,lt;y      24,092,865  24,247,950 

Total $39,604,817    $30,950,331  $30,998,986 

Note.— Company  paid  12%  on  its  stock  in  both  1904  and  1903. 


$30,950,331    $30,998,986 


PURITAN  TRUST  CO.  (BOSTON). 


Resources  - 
Bonds  and  stocks . 

Loans 

Real  estate 

Bank  building 

Expense  account. 

Interest  paid 

Overdrafts 

Profit  and  loss 

Cash  in  office 

Ca;h  in  banks 


Dec  31, '04. 

.      $171,869 

.     2,321,160 

21,388 

27.124 

19,399 

4,485 

745 


126,851 
474,1.61 


June30,'04. 

$13rt,297 

2,391,903 

13,068 

28.624 

11,570 

1,440 

1,245 

103,625 
453,289 


Dec.  31, '03. 

$119,597 

2,406,379 

13,457 

30,124 

14.084 

1,735 

1,036 

775 

133,280 

506,811 


Total $3,167,082  $3,141,121  $3,227,278 

T  TATITT  TTTTt'Fl 

Capital  stock $200,000  $200,000  $200,000 

Surplus  fund 130,000  130,000  110,000 

Profltandloss 462  24             

Earnings  undivided 21,815  16,814  19,640 

Discount 16,999  18,415  18,723 

Deposits 2,796,v<88  2,775,206  2,878,324 

Exchange  account 6*2  570  555 

Dividends  unpaid 206  92  36 

Total $3,167,082  $3,141,121  $3,227,278 

STATE  STREET  TRUST  CO.  (BOSTON). 


Resources—  Oct.31,'04.  Apr  15 '04 

Loans    $5,605,3*7  $4,733,225 

Bonds  and  stocks 564,135  395,1»7 

Cash  in  ofllce  and  banks 1,376,396  1,051,876 

Total $7,545,878  $6,180,298 

Trust  department  (additional)  $908,877  $d58,426 

Capital  stock $600,000  $600,000 

Burplus  and  undivided  profits.  4tH,494  437,229 

Deposits 6,497,384  5,143,Oo9 


Oct.  31. '03, 

$5,035,370 

417,020 

999,061 

$6,451,451 
$870,834 

$600,000 

420,313 

5,431.138 


Total. $7,545,8^8      $6,180,298      $6,451,451 

Trust  department  (additional)      $908,877         $858,426         $870,834 
Note— Interest  at  the  rate  of  2%  per  annum  is  paid  on  deposits  of 
$300  and  upwards;  special  rates  on  time  deposits. 

UNITED  STATES  TRUST  CO.  (BOSTON). 

Resources—                         Dec  31. '04.    June30,'04.  Dec.  31. '03. 

Stocks  and  bonds $788,000         $ti92,000  $900,538 

Loaus 3,076,000         2,81'\0  lO  2,401,364 

Cash 8t'0,000           5S8,000  584,099 


Total $4,664,000 

Liabilities— 

Capital  Htock $200,000 

Surplus  fimd 400,000 

Undivided  profits 52  000 

Gen.  dop.  payable  on  demand.     4,012,000 

Total.  $4,664,000 

Statistics  for  Calendar  Year— 

Amount  dividends  on  company's  stock 

Rate  of  Interest  paid  on  deposits 


$4,090,000      $3,886,001 


$200,000 

400,000 

29,000 

3,461,000 

$4,090,000 
1904. 
100^ 
2% 


$200,000 

400.000 

10,239 

3,275,762 

$3.8f«6,001 
1903. 
10%  ' 
2% 


WASHINGTON  TRUST  CO  *  (BOSTON). 

Resources—  Jan.  17,  '05. 

Tlin'^l>ans $1,310,480 


Demand  loans. 

Ma.'Sachus  tts  bonds  ($50,000). 

(laMh  in  otlloe  and  banks 

P'urnlturo  and  fixtures , 

Expense  aocouni.  

Interest  paid  on  deposit! 


220,401 
48,125 

398.491 

12.706 

11,613 

2,684 

Total    $2,004,400 

Liabilities— 

Capital  stock $500,000 

surplus 250.000 

Earnings  undivided 29,991 

Deposits  1,224,40? 


Total. 

*  Commenoed  business  October  1, 1904. 


$2,004,400 


Feb.  4,  1905.] 
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Philadelphia   Companies. 


American  Trust  Company  (Philadelphia). 


RE80IJHCE8—  Dec.  3 1 ,  '04. 

Cash  on  hand $14,752 

Duefrom  banks,  etc 95,393 

Oomm'l  &  other  paper  owned.  21,930 

Loans  upon  collateral 231,910 

Stocks,  bonds,  etc 213,442 

Mortgages 122  132 

Real  est.,  furniture  &  fixtures  85,8x7 

Other  assets 2,973 


Mat  31, '04. 

$17,113 

63,156 

44,-23 

169,750 

224,306 

75,s98 

85,216 

2,971 


Nov.  17, '03. 

$18,714 

54,208 

30.043 

208,512 

200,756 

84,590 

78,547 

2,lt^3 


Total $788,419 

Liabilities— 

Capital  stock $200,000 

Surplus  and  undlv.  profits 47,835 

Deposits  532,584 

Dividends 8,000 


$683,234         $677,563 


$200,000 

49,902 

433,332 


$200,000 

52,3   8 

425,185 


Total $783,419         $683,234         $577,563 

Central  Trust  &  Savings  Co.*  (Philadelphia), 


Besoubces— 

stock  investments 

Amt  loaned  on  collaterals. 

Real  estate 

Cash  on  hand 

Cash  on  deposit 


Dec  31,  '04. 
$360,366 

.  1,945,194 
lt>0.763 
105,763 
280.324 


Jdne30,04. 

$315,702 

1,615,619 

7r  ,089 

90  515 

181,929 


Dec.  31. '03. 

$213,363 

I,b28,a88 

41, .^25 

46,610 

13i,576 


To'al $2,852,410 

Liabilities— 

Capitul  stock $500,000 

Surplus  fund 150,000 

Undivided  profits 20  872 

Gen'l  deposits  pay.  on  demand  2,181,538 

Other  liaDiiitles 


$2,280,854      $1,761,462 


$500,000 

125,000 

19,551 

l,636,3i^0 


$500,000 

lOO.OOi* 

22, 9-14 

1,13  s47H 

1,000 


Total $2,852,410 

Statistics  fob  Calendar  Year— 

Total  amount  of  profits  during  year 

Interest  credited  depositors  same  period... 

Expenses  of  institution  same  i;erlod.  

Amount  of  dividends  declared  same  period. 
Amoiint  deposits  on  ■which  int.  is  allowed. . 
Bate  of  interest 


$2,280,854 

1904. 

$47,888 

J  6,900 

24,000 


2  and  3  p.  c. 


*  Commenced  business  April  15, 1903.    4  For  im  mouths. 
City  Trust,  Safe  Deposit  &  Surety  (Phila.). 


$1,761,462 

1903. 
§*22,984 
5,41 1> 
12,084 
none 
All 
2  and  3  p.  c. 


BB80URCE3—  Nov.  21, '04. 

Cash  on  hand $87,368 

Duefrom  banks,  etc 640, "^18 

Loans  upon  collateral 1,366,094 

Stocks,  bonds,  etc 3.'S0,071 

Morcsrages 30,900 

Real  est'e,  furniture  &  fixtures  507,837 

Other  assets 391,484 

Total $3,374,672 

Liabilities— 

Capital  stock.  $500,000 

Surplus  and  reserve  fund 250,272 

Undivided  profits. 29,494 

Deposits 2,581,861 

Other  liaoilities 13,045 

Total $3,374,672 


Mat31,'04.  Dec.  31, '03. 

$7;. 0.^0  $83,724 

269,714  213,938 

l,50.^,837  l,361,9t>7 

345.072  3^3.171 

30.950  33,000 

516,753  521,   85 

437,028  481,522 

$3,177,404  $3,048,507 


$500,000 
269,864 

18,788 
2,387,960 

10,792 


$500,000 

2«:-t,3y6 

53,219 

2,215,088 

16,894 


},177,404      $3,048,507 


Colonial  Trust  Co.  (Philadelphia). 

DEC.  3 1  ,'04.    June 30,'04. 

$5.  50  $5,.5.50 

213,200  164,903 

515,642  451,720 

140,966  115,966 

95,755  55,793 

9=>,838  61,306 

39,566  23,a39 


Resources— 

Real  estate  mortgages. 

Stocks  and  bonds    

Loans  on  collateral 

Real  est.,  furniture  &  fixtures. 

Cash  on  hand  and  in  baoks 

Commercial  & otn.paper own'd 
Other  assets 


Nov.  17,03 

$3,<  50 

106,770 

458,094 

112,016 

96,033 

23,09O 

1,979 


Total $1,106,517 

Liabilities— 

Capital  stock $250,000 

Surplus  and  undivided  profits.        264,189 

General  deposits 591,395 

Other  liabilities 933 


$878,462         $801,082 


$250,f  f  0 

169.920 

455,954 

2,608 


$250,000 
26,266 

523,^-28 
888 


Total $1,106,517 


$878,482         $£01,082 


Columbia  Avenue  Trust  Co.  (Phila.). 

RESOtTBCES-  Nov.  21, '04.     MAT  31,04. 

Cash  on  hand  &  due  from  banks  $449,428  $289,745 

Co mm'l  &  other  paper  owned.  143,728  140,4^9 

Loans  upon  collate  al 19^042  315.210 

Loans  upon  bonds  and  morts..  561.618  374,117 

Stocks,  bonds,  etc 51.%885  4K8,7»  8 

Mortgages        ..     .  278,777  280.0/i8 

Banking  house, furniture, etc.  180,000  180,<>00 

Oiher  real  estate 2^5,506  3' 3,192 

Miscellaneous  assets 24,814  22,101 


Total $2,631,798 

Liabilities— 

Capital  St  ck  $400,000 

Surplus  &  undivided  profits...  185,00« 

Deposits 2,009,575 

Miscellaneous  liabilities 37.215 


Nov  17,'03. 

$22.=i.025 
.^2,545 
241.265 
305,690 
447.7' >5 
284,t^68 
1H0."00 
311.299 
26.156 

$2,3737420   $2,074,653 


$400,000 

167.448 

1,791,902 

14,070 


$400,000 

l.'S0.M.'i9 

1,492,562 

31.232 


Total $2,631,798  $2,373,420  $2,074,6^3 

Commercial  Trust  Co  (Philadelphia). 

Resources—                          Dec  31, '04.  June30.'04.  Dec.31,'03. 

Oashonhand  ...         $54,423  «79,683  $.54,5t)3 

Due  from  banks,  etc 2  856,819  3.472.825  572.8'4 

Loans  upon  collateral 10,1->1..349  7,601.619  7,568, 8.=iO 

Stocks,  bonds,  etc 2,532,3  i4  2,558,931  2,061,254 

Furniture,  fixtures  &  vault....           63,148  ♦;4,648  66.148 

Real  estate 269,732  217,513  215, 5v8 

Other  assets 212,2^4  145,225  402.692 

Total $16,140,049  $14,140,449  $10,941,909 

Liabilities— 

Capltalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  and  reserve  fund 1,000,000  1.000,000  1,000,000 

Undivided  profits 5   1,885  489  3ti7  .=).'S0,215 

Deposits  suhject to  check 13,485,477  11,526,694  8,16i,i91 

Other  liabilities 82.6S7  124,388  230  503 


Total $16,140,0i9    $14,140,449    $10,941,909 


Commonwealth  Title  Insurance  &  Trust  (Phila.). 


Resources—  Dec  31, '04. 

Real  estate  mortgages $456,331 

Bonds 2,681,400 

Loans  on  collateral 2,381. H71 

Real  estate    1,55 ',204 

Cash  on  hand 158,127 

Cash  on  deposit 774,141 

Other  assets 170,611 


Jdne30,'04. 

$373,947 

1,996.602 

2,394.337 

1,564,526 

178,543 

505.3«  0 

150,320 


Dec.  31, '03. 

$212,762 

1,639,779 

2,389,177 

1,612,958 

165,147 

424,046 

276,100 


$7,163,575      $6,719,969 


$1,000,000 

l,00t),000 

126,846 

5.034.020 

2,709 


$1,000,000 

1,000,000 

80.365 

4,597,502 

42,102 


Total $8,172,685 

TjTARTT  TTIES—^ 

Capital  stock  paid  In $1,000,000 

Surplus  and  reserve  fund 1,1  0,t-00 

Undivided  profits 60.5.1 

Deposits 6,010,098 

Other  llabiUties 2.026      ^^ 

Total $3,172,6-<5      $7,163,575       $6,719,969 

Company  paid  12  p.  c.  on  its  stock  in  both  1904  and  1903. 

Continental  Title  &  Trust  Co.  (Phila.). 

Besources—                        Dec.  31, '04.  June  30,'04.  Dec.  31, '03. 

Real  estate  mortgages $754,S00  $771,550  $845,564 

Stocks  and  bond-» .^32,216  432,091  432,091 

Loans  on  collateral 1,790.37^:  1,7^2,090  1,629,957 

Cash  on  hand  and  in  bank 556,590  511,445  460,785 

Overdrafts m47  324  '/ei 

Other  assets 458,505  470,601  441,358 


Total 

Liabilities— 

Capital  stock 

Undivi'd  prof.  &  reserve  fund. 
Dividends  unpaid  

Deposits  special — 

Gen.  dep.  payttbl«  on  demand. 
Deposits  i'pe'  ial  settlement... 
Other  liabUitles 


$4,093,334      $3,908,101       $3,810,016 


$500,000 

187,194 

65 

1,201,867 

2,145,154 

55,538 

516 


$500,000 

186,709 

56 

1.159,051 

1,943,620 

117,950 

715 


$500,000 

174,530 

49 

1,113,367 

1,990,7  3 

30,800 

567 


Total $4,093,334       $3,908,101     $3,810,016 

Equitable  Trust  Company  (Philadelphia). 

Resources—                          Dec. 31, '04.  Junb30,'04.  Dec,  31, '03. 

tteal  estate  mortgages $113,640  $10  ,364  $101,654 

Stocks  and  bonds    1.319,715  884.363  620,495 

Loans  on  collateral 2,962.696  2,4(il,H67  2,6  9.336 

Real  estate  519,323  523,243  506,258 

Cash  on  hand  and  in  banks 606,234  965,254  578  846 

other  assets 151,241  147,725  153.454 

Total $5,672,849      $5,031,816      $4,610,063 

Liabilities— 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 200,<  00 

UndiATided  profits 66,012 

General  deposits 4,376,837 

Neit  dividend 30,000 


$1,000,000 

200,000 

51,043 

3,750,773 

30,000 


$1,000,000 

200,000 

58,251 

3,321,794 

30,018 


Total $5,672,849      $5,031,816      $1,610,063 

Note  -  Company  is  paying  6  per  cent  dividen'is.    Interest  is  paid 
on  all  deposits  at  the  rate  of  2  per  cent  on  sight  deposits  and  3 
cent  on  two  weeks  notice. 


per 


Excelsior  Trust  &  Savings  Fond  (Phila.). 


Nov.  21, '04. 

$25,.'^  52 

•  8  6><4 

117,555 

242,371 

239.725 

?4.4S1 

44,575 

Total $772,943 

Liabilities— 

Capltalstock    $150,000 

Ui  dlvirt. profits  &  reserve  fund  16,411 

Deposits 606,532 


Besources- 
r'ash  on  hand 

Due  from  banks,  etc , 

Loans  upon  collateral......... 

Stocks,  bonds,  eto 

Mortgages  

Real  est.,  furniture  &  fixtures. 
Other  assets 


Junk30.'04. 
$14,950 

3>*.3<7 
150.765 
230. P31 
243  950 

34,688 


Dec,  31, '03. 

$1\3?0 

48,976 

110,908 

172,436 

203,650 

34,267 

3.331 


$713,521    $5SO,888 


$150,000 

11.247 

552,274 


$150,000 

10.126 

430,762 


Total $772,943 


$713,521    $590,888 


Fidelity  Trust  Co.  (Philadelphia). 

Resources—                         Dec.  31, '04.  June30,'04.  Dec  31, '03. 

Real  estate  mortgages $1,309,631  $l,55'>,74'j  $1,617,796 

Stocks  and  bonds 11,912,101  9,915,651  ll,f^>^5,739 

Loans  on  collateral 14,0^5,634  11,237.742  11,474,439 

Real  estate    1,304,404  905.1.^4  h04,.'=,65 

Cash  on  hand 7H^,825  754,541  734,6   8 

Cash  on  deposit 4,S51.899  4,158,'    8  2,043,947 

Other  assets....  .     46,824  47.090  7^,687 

Total $34,230,318  $23,574,051  $28,536,851 


Liabilities  — 

Capital  stock $2,000,0"0 

Surplus  fund     5,000.000 

Undivided  profits 1,352,900 

Deposits  payable  on  demand..  25,805,816 

Other  liabilliies 71,602 


$2,000,000 

5,000.000 

902,^37 

20,633,824 

37,690 


$2,000,000 
4,500,000 
l,0r9  622 

20,895.619 
71,610 


Total $34,230,318    $23,574,051    $28,536,851 

Finance  Co.  of  Pennsylvania  (Phlla.). 

Resources-                          Nov. 21. '04.  Mat 31. '04.  Nov.  17. '03. 

Cashonh^nd S5,8'0  $5  2"0  $7,675 

Due  from  banks,  etc 571.906  540  027  691,8-1 

Com'l  and  other  paper  owned.  15,<'00  50,000  103,134 

Loans  upon  collateral I,lf0,91l  949,528  H2.312 

Stocks,  bonds,  etc 6,al4  795  6,5H7,40t  6,2!-9,469 

Mortgages     27„500  27  500  27,500 

Otuer  assets 4  469  1.784  1,497 

$8,100,431       $8,111,513      $3,043,468 


Total 

Ll.\BILITIE8  — 

Capltalstock $3,493,200 

Unillvlded  profits  &  res.  fund.        767.2.57 

Deposits  975,340 

Other  liabilities 2.864.634 

Total $8,100,431 


$3,493,200 

7,30  597 

1.420,153 

2,467,e53 


$3,493,200 

689, "12 

1,06m,997 

2,791,459 


3,111,513   $3,043,468 
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Frankford  Real  Estate,  Tr.  &  Safe  Dep.  (Phlla.) 


Resources—  Dec.  31, '04. 

Real  estate  mortgages $306,320 

Stock  and  bonds 807,»77 

Loans  on  collateral 224,09  6 

Loans  on  pereonal  securities..  12,547 

Real  estate 26,000 

Cash  on  hand 33.995 

Oaelion  deposit 66,979 

Other  assets §15,500 


J0Ne3O,'O4. 

$310,745 

703,238 

255.393 

10,275 

26,000 

3n,440 

77.725 

§15,060 


Dec.31,'03. 

$296,045 

641,116 

233.754 

8,376 

40,803 

24,406 

66,411 

500 


Total $1,492,314 

Liabilities— 

Capital  stock $125,000 

Surplus  and  reserve  fond 50,000 

Unoivlded  profits 28,115 

General   deposits  payable  on 

demand  and  time 1,286,074 

Dividend  payable 3,125 

Total $1,492,314 

§  Includes  vaults,  furniture  and  fixtures. 

Statistics  fok  Oalendak  Yeab— 

Increase  profit  and  loss  for  year.. 

Interest  credited  depositors  during  year. 

Expenses  of  Institution  same  period , 

Amount  dividends  on  company's  stock,  5%., 

Amount  deposits  receiving  interest , 

Rat«  of  Interest  paid  on  deposits 


$1,436,876      $1,311,411 


$125,000 
35.000 
33,962 

1,239.789 
3,125 


$125,000 
35,000 
27,658 

1,120,628 
3,125 


$1,436,876      $1,311,411 


1904. 

$15,457 

30,055 

11,252 

6,250 

1,286,074 

2&3% 


Franklin  Trust  Co.""  (Ftaila.). 

Resources— 

Bonds  and  mortgages , 

Stocks  and  bonds , 

Amt.  loaned  on  collaterals  and 

personal  securities 

Cash  on  hand . 

Cash  on  deposit , 

Other  assets , 


1903. 

$14,074 

26,960 

10,610 

6,250 

1,120,628 

2&3% 


Dec.  31.  '04. 

$27,900 

91,423 

226,426 

5,265 

59,792 

13,313 


Total 

Liabilities- 

Capital  stock  paii  in 

Surplus  and  undivided  profits. 

Deposits 

Other  liabilities 


$424,119 

$182,180 

50,730 

189,635 

1,574 


Total 

*  Commenced  business  September  19, 19C4. 


$424,119 


German-American  Title  &  Trust  Co.  (Fliila.). 


Resources-  Dec.  31, '04. 

Cash  on  hand $26,739 

Due  from  banks,  etc 99.052 

Loans  upon  collateral 740,205 

Stocks,  bonds,  etc 783,598 

Mortgages 535,800 

Real  estate.f  urniture&  fixtures  275,000 

Other  assets 28,053 

Total $2,488,447 

Liabilities— 

Capitalstock  $500,000 

Undivided  profits  &  res.  fund.  136,245 

Deposits 1,838,284 

Other  liabilities 13,918 


June30,'04. 
$28,794 
123,371 
742,130 
737,269 
402,463 
275,000 
29,392 


Dec.  31,'03. 

$179,347 
109,009 
879,575 
483,392 
288,781 
255,158 
31,923 


$2,338,419   $2,227,185 


$500,000 
133,753 

1,683,889 
20,777 


Total $2,488,447  $2,338,419 

Statistics  for  Fiscal  Yeah  Ending  Sept.  30—  1904. 

Total  of  profits  for  year .,.  105.274 

Interest  credited  depositors  during  year 35,500 

Expenses  of  institution  same  period c0,485 

Amount  dividends  on  company's  stock 14,994 

Amount  deposits  receiving  interest 1,492,300 

Rate  of  interest  paid  on  deposits 2  &  3% 


Germantown  Trust  Co. 

Resources-  Dec  31, '04. 

Cash  on  hand.  $122,253 

Due  from  banks,  etc 385,7a7 

Loans  upon  collateral 2,479,393 

Loans  upon  bonds  and  mtges.  98,000 

Stocks,  bonds,  etc '577.750 

Mortgages        243,947 

Real  est ,  furniture  &  fixtures.  157.460 

Other  assets 15,015 

Total  $4,279,555 

Liabilities- 

Capitalstock $000,000 

Surplus  and  profits 522,78  8 

Deposits 3,156,767 


(Philii.). 

JUNE.30'04. 

$91,257 

2>^4,232 

2,372.350 

75.300 

763,714 

262,856 

155.270 

12,880 


$500,000 

121.511 

1,594,386 

11,288 

$2,227,185 

1903. 

106,f^01 

32,599 

30,698 

14,994 

1,363,313 

2&3% 


Dec.  31, '03. 
$94,500 
271,576 
2,121, 68H 
27,500 
798,337 
254,486 
155,843 


$4,017,8.=  9      $3,723,930 


$600,000 

502,032 

2,915.827 

Total $4,279,555      $4,017,859 

Girard  Trust  Co.  (Pliiladelphia). 

Dec.  31. '04 


Resources— 
Cash  on  hand  and  in  banks...  $0,675,309 

Loans 17,971,068 

Securities 13,715,025 

Real  estate 2,134,669 

Other  assets 12.300 


June30,'04. 

$7,860,583 

15.419,918 

11,179,577 

2,131,523 

12,3C0 


$600,000 

496,975 

2,626,955 

$3,723,930 


Dec.  31. '03 

$4,025,312 

16,398,837 

9.208,202 

2,130,923 

12,300 


Total  $40,508,371 

LlABILITIKS  — 

Capital  stock $2,.'500,000 

Surplun  fund : 7,500.000 

Undivided  profits 1,354,570 

Deposits 28,903,801 

Dividend 250,000 


$36,603,901    $31,775,574 


$2,500,000 
7,500,000 
1,184,694 

25,169,207 
250,000 


$2,500,000 
7,500,000 
1,008,450 

20,517.124 
2  £0,000 


Total  $40,508,371  $36,603,901  $31,775,574 

Guarantee  TruHt  &  Safe  Deposit  (Philadelphia). 

Resources—  Nov.  21. '04.    Mat  31. '04.    Nov.  17. '03. 

Cash  on  hand *55,804 

Due  from  banks,  etc —       l,188.8n4 

Commerc'l  &  oth  paper  owned  345,070 

Loans  upon  collateral    3,075,556 

Loans  upon  bonds  and  mort- 

gaKes 68,517 

Stocks,  bonds,  etc 2,366.»n  I 

Mortgages 74,575 

Real  estate,  furniture  and  fix- 
tures   646.856 

Other  assets 70,259 

Total $7,892,102 


$46,815 
720,295 

$53,57.5 
694,557 

3.472,038 

3,490.189 

100,213 

2,129,069 

78,806 

54,896 

1,804,405 

90,973 

658,762 
70,802 

667,663 
69,346 

$7,276,800 

$6,925,604 

Guarantee  Trust  &  Safe  Deposit  (Fliiladelphia).— (Con.) 

Liabilities—                          Nov.  21, '04.  May  31, '04.  Nov.  17, '03. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund. 400,000  400,000  313,557 

Undivided  profits 61,073  52,757  105,431 

Deposits 6,428,141  5,819,334  5,498.679 

Other  Uabilities 2,888  4,709  8,037 

Total $7,892,102  $7,276,800  $6,925,604 


Hamilton  Trust  Co.  (Fhiladelphia). 


Resources—  Dec.  31,  '04. 

Cash  on  hand $44,432 

Checks  and  due  fr.  banks,  etc.  60.467 

Com'l  and  other  paper  owned.  247,735 

Loans  upon  collateral 446,159 

Loans  upon  bonds  and  mtges.  106,300 

Stocks,  bonds,  etc 84.466 

Mortgages 66,600 

Real  est.,  furniture  &  fixtures  54,145 

Other  assets 


June30,'04. 

$50,317 

74,603 

235,732 

384,038 

44,900 

67,055 

47,200 

54,645 


Nov.  17,'03. 
$68,640 

77,490 
247,756 
199,541 

64,700 
111,894 

56,900 

52,953 
1,837 


Total $1,110,304 

Liabilities— 

Capital  stock $200,000 

Undiv.  profits  &  reserve  fund.  39,971 

Deposits 870,333 

Total $1,110,304 


$958,490         $881,711 


$200,000 

32,370 

726,120 


$188,750 

25,213 

667.748 


$958,490         $881,711 


Industrial  Trust,  Title  &  Sariugs  Co.  (Fhila.). 

Resources-  Jan.  3,  '05.  July  1, '04.  Dec.31,'03 
Cash  on  hand  and  due  from 

banks,  etc $402,315  $380,664  $257,808 

Loans  upon  collateral I,594.'i20  1,611,110  1,635,650 

Mortgages  and  ground  rents..      1,158,233  1,092,583  1,094.084 

Stocks,  bonds,  etc 770,346  748,784  590,579 

Real  estate,  lomiture  and  fix- 

tures 217,282  192,470  178,010 

Total $4,142,896  $4,025,611  $3,756^129 


Liabilities— 

Capital  stock  paid  in $350,000 

Surplus  and  reserve  fund 439.000 

Undivided  profits  (net) 40.620 

Dividend 14,000 

Deposits 3,299,276 


$350,000 

415,000 

40,057 

14,000 

3,206,5£4 


$350,000 

390,000 

39,575 

14,000 

2,962,554 


Total $4,142,896      $4,025,611      $3,756,129 

NOTE-Company  declared  8  p.  c.  on  stock  in  both  1904  and  1903. 
Interest  at  the  rate  of  2  p.  o.  is  paid  on  balances  sabject  to  check;  3 
p.  0.  is  paid  on  savings  accounts. 

Integrity  Title  Ins.  Trust  &  Safe  Deposit  (Fhila.). 


Resources—  Dec.  31,  '04. 

Real  estate  mortgages $800,089 

Stocks  and  bonds 1,503,944 

Loans  on  collateral 1,564,498 

Real  estate  170.813 

Cash  on  hand 97,897 

Cash  on  deposit 318,237 

Other  aitsets 3,764 


JtmE30,'04. 

$614,253 

1,375,124 

1,480,270 

172,863 

84  933 

285,684 

4.785 


Dec.  31. '03. 

$533,240 

1,321,588 

1,518.805 

176,093 

94,319 

224,123 

6,680 


Total.... 

Liabilities - 

Capital  stock 

Surplus  and  reserve  fund... 

Undivided  profits. 

Deposits  in  trust 

General  deposits  payable 

demand    

Other  liabilities 


$4,459,242   $4,017,912  $3,874,848 


on 


$500,000 
550.000 
128,459 

1,506,537 

1,766.288 
7,958 


$500,000 
525,000 
127,400 

1.460,794 

1,397,390 
7,328 


$500,000 

525,000 

80,507 

1,374,900 

1,384,886 
9,556 


Total $4,459,242 

Statistics  for  Calendar  Year— 

Total  of  profits  for  year 

Interest  credited  depositors  during  year... 

Expenses  of  institution  same  period 

Amount  dividends  on  company's  stock 

Amount  deposits  receiving  Interest 

Rate  of  Interest  paid  on  deposits 


$4,017,912 

1904. 

$208,985 

65,935 

32,141 

40,000 

3,221.170 

2  &  3% 


$3,874,848 

1903. 

$195,068 

60,494 

27,504 

40.000 

2.683.180 

2&3% 


luTestment  Company  (Fhiladelphia). 


Resources-                          Nov.  21, '04.  Mat  31, '04. 

Cash  on  hand  $1,''14  $1,773 

Due  from  banks,  etc 92,712  b2,195 

Commer'lA  other  paper  owned  327,000  319,000 

Loans  upon  collateral 945,655  1,162,063 

Stocks,  bonds,  etc 4,051.206  2,955.209 

Other  assets 375,464  3&9,265 


Nov.  17, '03. 

$2,501 

73,185 

273,115 

1,316,848 

2,444,307 

346,956 


Total $5,793,751 

Liabilities— 

Capital  stock $2,000,000 

Surplus  and  reserve  fund 1,000,000 

Undivided  profits 119,923 

Deposits 563,248 

Due  banks  and  bankers 2,110,000 

Other  liabilities 580 


$4,859,505      $4,456,912 


$2,000,000 

1,000,000 

76,107 

459.833 

1.320,523 

3,042 


$2,000,000 

1,000,000 

164,058 

617.262 

670,000 

6,592 


Total $5,793,751       $4,859,505      $4,456,912 


Land,  Title  &  Trust  Co.  (Philadelpliia). 


Resources—                         Dec.  31, '04.  June30,'04. 

Cash  on  hand $367,757  $268,560 

Due  from  banks,  etc 3,772,829  2,433,813 

Loans    upon    collateral    and 

bonds  and  mortgages 3,663.368  4,260.188 

Stocks,  bonds,  etc 2.815,887  1,439.994 

Mortgages 757.493  414.888 

Real  est.,  furniture  &  fixtures  1,0' 0.669  966.749 

Otherassets 353,927  362,581 


Dec.31,'03. 

$338,.^45 
3,069,384 

3.910,220 

1,252,510 

469,300 

968,380 

331,556 


Total $12,737,930  $10,146,782  $10,339,895 

Liabilities— 

Capital  stock  paid  in $2,000,000  $1,166,100  $1,000,000 

Surplus  and  re.serve  fund 1,600.000  1,000,000  1,000,000 

Undivided  profits. 34f^,.' 35  453,506  328,';68 

Deposits 8,792,395  7,177,176  7,661,127 

Proiulam  on  increased  capital 350,000  350,000 

Total $12,737,930  $10,146,782  $10,339,869 
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Lincoln  Savings  &  Trast  Co.  (Pliiiadelpliia). 

EESOUBCK8-                            Nov.  21, '04.  May31,'0-1.  Nov.  17/03. 

Cash  on  hand $3,676  $4,608  $3,660 

Due  from  bank8  and  bankers.          56,781  50.672  31,810 

Loans  upon  coUateral 91,841  95,326  77,991 

Loans  upon  bonds  and mtgs...            5,000  15.300  12,261 

etooks,  bonds,  etc 9,800  9,800  9,800 

Mort(?agea.  etc 224,795  192,624  198,425 

Real  est.,  furniture  &  fixtures.          35,626  35,323  34,851 

Other  assets 22.674  25,893  12,960 

Total $450,193  $429,748  $381,753 

Liabilities— 

Capital  stock $132,000  $132,000  $132,000 

Undivided  profits 27,529  32,404  35,104 

Deposits 288,690  263,274  214,654 

Other  liabilities 2,074  2,063            

Total $450,103  $429,716  $381,758 

Manaynnk  Trust  Co.  (Philadelphia). 

BE80UKCER—                              Deo.31,'04.  JU>e30,'04.  Dec.31,'03. 

Real  estate  mortgages $372,420  $335,163  $337,355 

Stocks  and  bonds 344,929  279,143  233,674 

Judgment  notes 7,660  9,019  10,134 

Loans  on  coUateral 295,240  328,993  353,928 

Loans  on  time 148,770  145,150  176,484 

Real  estate 32,585  32,585  32,530 

Cash  on  hand 18,650  22,876  25,360 

Cash  on  deposit 111,438  90,814  57,746 

Other  assets 13,233  12,696  9,547 

Total  $1,344,925  $1,256,43S  $1,236,758 

Liabilities— 

Capital  stock $250,000  $250,000  $250,000 

Surplus  fund 90,000  90,000  90,000 

Undivided  profits 17,415  13,630  2,769 

Gen.  dep.  payable  on  demand.        347,762  301,604  321,509 

Special  deposits 633,603  587,759  558,809 

Other  Uabilltlea 6,145  13,445  13,671 

Total $1,344,925  $1,256,438  $1,236,758 

Merchants'  Trust  Co.  (Philadelphia). 

Resources—                          Nov.  21, '04.  May  31, '04.  Nov.l7,'03. 

Cash  on  hand $9,879  $10,166  $8,873 

Due  from  banks,  eto 167,868  182,049  89,893 

Loans  upon  ooUateral 839,690  830,500  753,446 

Loans  upon  bonds  and  mtges.        163,800  157,400  103,600 

Stocks,  bonds,  eto 363,916  278,216  282,016 

Moitgages 154,234  153,538  233,716 

Real  e8tate,furnlture<Si  fixtures          56,947  t.7,500  48,783 

Other  assets 32,825  49,304  33,819 

Total $1,769,159  $1,718,673  $1,554,146 

Liabilities— 

Capital  stock $5fO,000  $500,000  $500,000 

Surplus  and  reserve  fund....            50,000  50,000  50,000 

Undivided  profits 62,009  53,031  54,495 

Deposits 1,177,150  1,115,642  949,651 

TotaL $1,789,159  $1,718,673  $1,554,146 

Mortgage  Trust  Co.  of  Pennsylvania  (Phila.). 

Besocbces—                         Nov.  21, '04.  Mat  31. '04.  Nov.  17, '03. 

Cash  on  hand $4,690  $4,060  $9,368 

Due  from  banks,  eto 199,078  46,392  55,560 

Callloans  upon  coUateral 163,169  167.719  231.939 

Loans  upon  bonds  and  mtges.     3,224,475  3,401,413  4,035,240 

Morfg-iges.atoost] 722,079  713,477          

Real  estate 61,123  66,743  70,176 

Other  assets 1,898  3,623  27,504 

Total $4,376,512  $4,403,423  $4,429,787 

TjTABTLITIES   " 

Capital  stock $500,000  $500,000  $500,000 

Contingent  fund 248,032  245,680  217.613 

Deposits  subject  to  check 126,890  95,645  100,974 

Debenture  bonds 3,501,600  3,562,100  3,611,200 

TotaL $4,376,512  $4,403,425  $4,429,787 

Northern  Trust  Company*  (Phila.). 

Resources—                          Dec.  31, '04.  Jdne30,'04.  Dec  31, '03. 

Real  es' ate  mortgages $?62,179  $794,639  $763,979 

Bonds  &  Investm't  sec.  owned     2,778,594  2,273  940  2,036,510 

Loans  on  collateral 2,924,123  2,727,907  2,849,549 

Real  estate 225,654  199,006  177,559 

Cash 620,465  556,394  501,144 

Total $7,417,015  $6,551,886  $6,388,741 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 675,000  675,000  675,000 

Undivided  profits 103,(07  48,677  13,786 

Gen.  dep  payable  on  demand.     3,409,480  2,852,549  2,942,915 
General  deposits  payable  on 

two  weeks' notice 2,703,928  2,455,660  2,237,040 

Dividend 20,000  20,000  20,000 

Total $7,417,015  $6,551,886  $6,388,741 

Statistics  for  Calendab  Year—  1904.  1903. 

Interest  credited  depositors  during  year $130,106  $116,361 

Amount  dividends  on  conopany's  stock 40,000  40,000 

Average  amount  deposits  receivlug  interest  5,398,431  5,179,955 

Rate  of  interest  paid  on  deposits. 2%  and  3%  2%  and  3% 

•  Formerly  the  Northern  Savings  Fund,  Safe  Deposit  &  Trust  Co. 

North  Fhll&delpbid  Trust  Co.*  (Phl'a.). 

Resources-                           Dec.31,'04.  June30,'04.  Dec.31,'03. 

Bonds  and  mortgagep $139,050  $71,300  .$33,100 

Stocks  and  bonds 188,164  163,301  60.031 

Amount  loaned  on  collaterals.        162,060  14  5,460  160,4«0 

Amount  loaned  on  per.  see's..           62,741  30,812  8,153 

Bankmg  house  and  fixtures...          41,602  16,775  9,020 

Cashonhand 12,512  8,836  8,386 

Cash  on  deposit 7,511  21,552  38,213 

Other  assets 4,111  2,821  8,288 

Total. $617,751  $460,857  $325,672 

Liabilities— 

Capital     $1.=.0,000  $150,000  $150,000 

Gen.  dep's  payable  on  demand        405,686  308,777  171,408 

Other  liabiUiies  62,065  2,080  4,264 

Total $617,751  $460,857  $325,672 

*  Commenced  business  May  18, 1903. 


Pa.  Co.  for  Ins.  on  Lives  and  (Granting  Annuities  (Phila.), 


Resources—  Nov.  21, '04. 

Cash  on  hand $682,951 

Checks  and  other  cash  items. .  200 

Due  from  hanks,  &o 2,551,519 

Commercial  and  other  paper.  115,000 

Loans  upon  collateral 8.450,751 

Stocks,  bonds,  &o 8,031,168 

Mortgages 2,779,513 

Real  estate,  furniture  and  fixt.  933,985 

Other  assets 133,747 


May  31, '04. 

$746,1.59 

212 

3,126,702 

65,000 

7,831,359 

7,661,766 

2,28H,012 

928,985 

173,669 


Nov.  17, '03. 

$800,283 

2,053 

1,687,901 

200.000 
8,285,059 
3,988,677 
2,349,663 

949,233 
2,271,910 


Total $23,683,834    $22,821,864  $20,534,780 

Liabilities— 

Capital  stock $2,000,000      $2,000,000  $2,000,COO 

Surplus  fund.  2,000.000         2,000,000  2,000,000 

Undivided  profits 1.009,885         1,099,502  1,019,679 

Deposits 18,577,111       17,538,009  15,452,690 

Other  liabilities 96,838           134,ci53  62,411 

Total $23,683,834    $22,821,864  $20,534,780 

Fiscal  Year  Ending  Nov.  30—                          1904.  1903. 

Total  profits  for  year $497,173    $742,370 

Interest  credited  depositors  during  the  year 410,466      335,808 

Expense  of  institution  for  same  period 258,057      283,581 

Dividends  on  company's  stock 400,000      400,000 

Rate  of  int.  on  deposits  (Banking  Department) .. .      2%  2% 

do  do       (Trust  Department) 2%-4?6        2%-4% 

Pennsylvania  Warehousing  &  Safe  Dep.  (Phila.), 

Resources—                        Nov. 21, '04.    May31,'04.  Nov.  17, '03. 

Cashonhand $2,016              $2,674  $1,224 

Due  from  banks,  eto 28,502              41,952  46,817 

Accrued  storage  charges 43,055              55,466  45,963 

Loans  upon  collateral 325,644            290,833  238,434 

Investment  securities  o-wned.        716,946           745,474  695.746 

Realestate.furniture&flxtures        820,948           820,948  820,949 

Other  assets 41,112              39,790  43,637 

Total $1,977,223      $1,997,137  $1,892,769 

Liabilities— 

Capital  stock $441,100         $441,100  $441,100 

Undivided  profits  &  res.  fund.         594,532            594,532  576,855 

Deposits  subject  to  check 462,064            257,039  247,690 

Bonds  and  mortgages  payable        120,000           120,000  120,000 

Bills  payable, 2.55,824            494,066  471,869 

Other  liabilities 103,703             90,400  35,258 

Total $1,977,223      $1,997,137  $1,892,769 

Philadelphia  Mortgage  Si  Trust  Co.  (Phila.). 

Resources—                        Nov.  21, '04.    Mat  31, '04.  Nov.l7,'03. 

Cashonhand $l,S89                $918  $1,518 

Due  from  banks,  eto 91,822              73.444  57,859 

Loans  upon  collateral i,800                2,800  2,800 

Stocks,  bonds,  etc 48,445              48,444  48,733 

Mortgages 136,446           164,401  178.489 

Real  esre,  furniture  &  fixtures.        173,008           173,008  173,008 

Other  real  estate 8«6.983        1,192,6H5  1,199.124 

Accrued  interest  account 81,974             81,974  79,154 

Other  assets 23,189            122,448  120,613 

Total $1,445,356      $1,860,212  $1,661^298 

Liabilities— 

Capital  stock $500,000      $1,000,000  $1,000,000 

Contingent  fund 80,332                '.  3.949 

Undivided  profits 15,968                9,940  14,167 

Deposits 23.908              22,342  21,902 

Bills  payable ICO.OOO            100,000  100,000 

Company's  bonds  outstanding.        336,300           631,300  640,800 

Other  liabilities 8S,S48             96,630  80,480 

Total... $1,445,356      $1,860,212  $1,861,298 

Phila.  Trust,  Safe  Deposit  &  Ins.  Co.  (Phila.). 

Resources—                         Dec.  31, '04.    June30,'04.  Nov.  17, '03. 

Cashonhand $684,351         $675,952  $660,550 

Due  from  banks,  eto  -... 1,821.293           917,333  606,779 

Loans  upon  collateral 3,567,630        3,532,074  3,968.420 

Loans  upon  bonds  and  mtges.                                 15,000 

Stocks,  bonds,  eto 5,788,7P4        5,342,663  5,369,345 

Mortgages 361,700            267,200  271,700 

Realestate,furniture&fixtures        300,000           300,000  300,000 

Other  assets 36,107             37,732  55,475 

Total , $12,450,915    $11,072,954  $11,247,268 

Liabilities— 

Capital  stock $1,000,000      $1,000,000  $1,000,CK)0 

Surplus  and  undivided  profits.     3,344,898        3,320,529  3,261,592 

Deposits 8,112,473         6,749,665  6,976,540 

Dividends  unpaid 2,.544                2,760  9,136 

TotaL $12,459,915    $11,072,5  54  $11,247,268 

Provident  Life  &  Trust  Co.  (Philadelphia). 


Nov.  17, '03. 

$345,047 

e..-^- 8  9,4 12 

5,700,816 

30,268 

141,335 

850,655 


Resources—                         Nov  21, '04.  Mat31.'04. 

Real  estate  mortgages $344,433  $337,8:9 

Stocks  and  bonds 5,107,818  6,0-5,420 

Loans  on  coUateral 8,777.795  5,598.331 

Real  estate 30,268  30,263 

Cashonhand 187,806  212,525 

Cash  on  deposit 1,006,570  1,092,205 

Tf>tal $15,454,690    $13,556,028 

Insurance  Dept.  (additional)    $53,065,460    $51,444,674 

I  TARTI  TTTTT'T. 

Capital  stock $1,000,000  $1,000,000 

Surplus  and  reserve  fund 3,250,000  3,250,000 

Undivided  profits 854,62»  734,271 

Gen.  dep.  payable  on  demand.  10,350,067  8,372,357 

Total $15,454,690    $13,356,628    $13,657,533 

Insurance  Dept  (additional).  $53,065,460    $51,444,674    $49,937,208 

Statistics  for  Fiscal  Year  ending  Nov.  30—      1904.  1903. 

Interest  credited  depositors  durlni.'  year $193,.'i68  $183,979 

Amount  dividends  on  company's  stock 25H9o  25% 

Amount  deposits  receiving  Interest all.  all. 

"ste  of  interest  on  deposit!* 2%  2% 


S13,657,,533 
$49,937,208 

$1,000,000 

3,250,000 

741,911 

8,665,622 
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Real  Estate  Title  Insurance  &  Trust  (Phila.). 

FResoukces—                         Dec.  31, '04.    JirNE30,'04.  Dec.  31, '03. 

Real  estattMiiortgages $219,788          $246,425  $188,772 

Stoobs  and  bonds  1,138.102         1.145.966  1,062,459 

Loans  on  ooUateral 2,426,926         2,025,063  2,262,073 

Real  estate 554,»59            527,471  558,252 

Cash  on  hand 38,6i5            211,030  181,121 

Cash  on  deposit 8'J6.851            544,804  619,217 

Other  assets 227,602            227,751  234,001 

TotBl. $5,502,843      $4,923,510  $5,105,895 

T  TABU  ITT^.S^"" 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  and  reserve  fund 400,o00            400,000  i>50.000 

Undivided  pro Hts 64.351              38,685  73,966 

Gen.  dep.  payable  on  demand.     4,007,483        3,458,339  3,643,433 

Other  liabilities 31,009              31,486  38,496 

Total   $5,502,843       $4,928,510  $5,105,895 

Statistics  fob  Calendar  Yeab—                1904  1903 

Amouut  dividends  on  company's  stock $50,000  $50,000 

Amountd  eposits  receivln)?  interest        4,007,483  3  643,433 

Rate  of  interest  paid  on  deposits 2%,  2  •♦%, 3%  2%,  213%,  3% 

Real  Estate  Trust  Co.  of  Philadelphia  (Phila.) 

Resources—                          Dec.  31,'04.  June  30, '04.  Dec.  31, '03. 

Mort' >re  8  on  improv'd  property        $21,250           $21,250  $23,760 

Stocks  and  bonds     766,663            476,829  498, 60K 

Loans  on  coUateral 6,167,822         4,803,277  4,7-!0.058 

Real  estate 1,726,070         1,728,721  1,728,721 

Cash 1,180,992         1,762,251  1,858,399 

Bookacoounts 471,387            480,704  301,324 

Total   $10,334,184      $9,273,032  $9,150,858 

TjT  A  R ILITI ES-^" 

Capital  stock $1,500,000     $1,.500,000  $1,500,000 

Surplus  and  undivided  profits.     1,474,985         1,429,707  1,417,453 

Gen.  dep.  payable  on  demand.     7,35t*,199        6,343,325  6,233,405 

Total .$10,334,184      $9,273,032  $9,150,858 

Tacony  Trust  Co*  (Phila.). 

Resources—                         Dec.  3l,'04.    June30,'04.  Nov.17,'03. 

Real  estate  mortgage $93,427            $22,725  $22,975 

Stocks  an'l  bonds   349,505            325,924  309,808 

Loans  on  collateral        222,600            17-2,550  164,025 

Loans  on  personal  securities..          17  563             15,291  23.216 

Real  estate     41,000              42.421  42,421 

Cash  on  hand 33.431              18,664  13,914 

Cash  on  deposit 31,993              77,833  95,350 

Other  assets 10,l62              17,057  6,613 

Total $799,686          $692,465  $678,322 

T  T ARrLirXIES-^" 

Capital  stock.  ...  $127,500          $127,500  $127,500 

Surplus  and  reserve  fund 70.000             60,000  60.000 

Unilvided  proats 9,2«2               6,558  11,090 

Deposits  575,471            473,273  478,140 

Other  Uabilities 17,453             26,134  1,592 

Total $799,686          $692,465  $678,322 

*  Formerly  Tacony  Sav.  Fund,  Safe  Dep.,  Title  &  Tr.  Co. 

Tradesmen's  Trust  Co.*  (Philadelithia). 

Resources—                          Dec.  31, '04.  June30,'04.  Nov.17,'03. 
Caeh  on    band  and  due  from 

•  banks,  etc           $232,746          $174,500  $118,742 

Comm'l  and  other  paper  own'd        215,093           166.756  158.913 

Call  loans  upon  collateral 578,106           312,960  150,499 

Stocks,  bonds,  etc 363.239            323,715  201,642 

Mortgajies 3iu,932            544,943  435,(69 

Real  e«tate,fumituie&  fixtures        157,337           16.'S,244  174,417 

Othtr  assets 141,168             21,342  7,979 

^''    Total $1,998,621      $1,709,460  $1,247,256 

Liabilities- 

Capital  stock $250000         $250,000  $217,"20 

Surplus  and  reserve  fond 115,000           115,000  105,00'i 

Undivided  profits 2^,716              18,796  34,614 

Deposits  I,6t4,386         1,324,830  888,207 

Other  liabilities 3,519                   834  1,92.5 

Total $1,998,621      $1,709,460  $1,247,266 

•  Formerly  Tradesmen's  Trust  &  Savings  Fund. 

Trust  Co    of  North  America  (Philadelphia). 

f  Resources-                         Kov.21,'04.    May31.'04.  Nov.17,'03. 

Oashonhd,nd $52,768            $61,289  $106,239 

Due  from  banks,  etc 531,842            48t<,413  26h,141 

Loans  up(m  cUateral        1,977,126         1,87P,819  1,982,517 

Loans  upon  bonds  and  mtges.          77,500                2,500  2,500 

Stocks,  bonds,  etc 1,245,543            878,396  829,549 

MortKages...         —  500 

Realestaie.furniture&flxtures        379,047            379,047  378,612 

Other  assets 6,394                2,559  3,900 

Total $4,270,220      $3,691,023  $3,569,958 


Trust  Co.  of  North  America  (Philadelphia).-(Concluded.) 

Llabilities—                          Nov.2l,'f>4.  Mat31,'04  Nov  17, '03. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivl'd  prof.  &  reserve  fund.        254.687  229,202  213,268 

Deposits 3,015,533  2,461,821  2,356,690 

Total $4,270,220  $3,691,023  $3,569*958 

Union  Trust  Co.  (Philadelphia). 

Resoubces—                          Dec.  31, '04.  June30,'04.  Nov.17,'03. 

Cash  on  hand $91452  $53,766  $48,399 

Due  from  banks,  et« 296,966  160,784  52.695 

Loans  upon  collateral 944.017  93'<,943  923,374 

Stocks,  bonds,  etc 812,925  683,717  615,043 

Mortgages        li^.^,154  141,120  131,861 

Real  est.,  furniture  Aflxturee.         308.077  308.077  308,077 

Other  real  estate 338,458  361,129  374,259 

Other  assets 17,800  19,782  40,414 

Total $2,964,849  $2,663,323  $2,494,122 

Liabilities— 

Capital  stock $500,000  $500,000  $500,000 

Surplus  and  reserve  fund, 50,000  50,000  50,000 

Undivided  profits 25,592  4.833  22,643 

Deposits        2,3s6,044  2,095,9.54  1,918,503 

Other  liabilities 3,213  12,536  2,976 

Total $2,964,849  $2,663,323  $2,494^122 

United  Security  Life  Insurance  &  Trust  (Phila.). 

Resources—                         Dec.  31,'04.    June  30, '04.  Dec.31,'03. 

Real  estate  mortgages $1,761,201  $1,735,351  $1,692,989 

Stocks  and  bonds  225,980  146,257  62.031 

Loans  on  collateral 1,260,449  1,035.972  1,127,331 

Rea' estate 439,035  459.637  464,564 

Oaxh  on  hand  and  deposit 173,638  2.59.941  232,135 

Other  assets 90,045  116,416  123,917 

Total $3,950,318  $3,753,574  $3,702,967 

iabilities  - 

apital  stock $1,000,000  $l,Ono.OOO  $1,000,000 

Surplus  fund  ."iOO.OOO  450,000  4.^0,000 

Undivided  profits 143,531  1^5,752  137,954 

Gen.  dep.  payable  on  demand.    1,542.817  1,302.322  1,169,588 

Other  liabilities 764,0t0  835,500  946,425 

Total $3,950,348  $3,753,574  $3,702,967 

Statistics  fob  Oalendab  Yeab-  1904.  1903. 

Interest  credittsdepositors  during  year 33,.'S10  30,208 

Amount  dividends  on  company's  stock 50.000  50,000 

Amount  deposits  receiving  interest 1,542,8)6  1,168,588 

Rate  of  interest  paid  on  deposits 2,2>«&3%  2&3% 

West  End  Trust  Company  (Philadelphia). 

Resoubces—                          Dec. 31. '04.  Junb^0,'04.  Dec.31,'03' 

Cash  on  hand  &  due  from  banks      $207,446  $309,925  $233,806 
Loans  upo a  coUater'l  and  upon 

bonds  and  mortgages 2,395.221  2,311.011  2,446,117 

Invpt-tments,  stocks  and  bonds     2,431,494  1,819,264  1,337.984 

Mortgages 104,395  103,525  96,094 

R.al  estate,  furnlt're&flxfre.        861.463  861.483  819.726 

Other  assets *50,709  *45,092  33,288 

Total $6,050,728  $5,450,300  $4,967,015 

Liabilities- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus     900  000  875,o00  87.'s.000 

Undivided  profits 35,929  4«,726  33,330 

Deposits 4,114,799  3,526,574  3,0f!8,685 

TotaL $6,050,728  $5,450,300  $4,967,015 

"Accrued  interest. 

West  Phila.  Title  &  Trust  Co.  (Phila.). 

Resources—                          Dec. 31, '04.  June30,*04.  Dec.31,'03. 

Real  estate  mortgages $573,991  $^62,269  $572,952 

Stocks  and  bonds.     .  294,304  165,012  35,626 

Loans  on  collateral 1,820.445  1,78^,850  1,810,039 

Real  estate 93,714  93,715  93,714 

Cashonhand  99,<'72  ^1,664  71=^,275 

Cash  on  deposit 442,893  395,666  320,718 

Other  assets 25,372  24,962  23,394 

Total $3,349,791  $3,087,138  $2,931,718 

Liabilities— 

Capital  stock  paid  In $500,000  $500,000  $495,267 

Surplus            200,000  175.000  175,000 

Undivided  profits 14,41  30,?43  23,550 

General  deposits 2,634,850  2,381,895  2,237,901 

Total $3,349.'-91  $3,087,138  $2,931,718 

Note.- Company  paid  6%  on  its  stock  in  both  1904  and  1903. 


St.    Louis    Companies. 


Commonwealth  Trust  Company*  (St.  Louis). 

Nov.  30, '04.    Mab.  28,'Ot.    Jan.  19, '04. 

$8,851,817 


Resoubces— 

Loans         

Bonds  and  stocks I,(i62.400 

Real  e^tate 1,1HH,644 

Other  assets 53,90 

Cash  In  vaults  &  depositories .  4,7 26.452 


$9,117,193 
1,665,318 
700.000 

(;4,()45 

3,405,144 


$8,4)0,574 

1,562  •<74 

700,00( 

42.1-37 

2.042,52  - 


Total $15,865,563    $14,951,700    $12,788  408 

Liabilities  — 

Capital  stock  ....      $2,000,000  $2,000,000  $2,000,000 

Surplus  and  undivided  profits.  3,85l,7:n  3,731,601  3,707. "i.^. 3 

Dividei  ds 370  ..  1.339 

Other  liabilities 55.000  2,347  69.575 

Deposits 9,978,462  9.214,752  7,009,i^41 

Total $15,885,563    $14,951,700    $12,788,403 

'  In  Jatiuary  of  this  year  the  Common  wealth  TruHt  Co  absorbed  the 
Gerinaula  Trust  To.,  and  the  Hgures  under  Jan.  19,  1904,  are  of  the 
cousolidiited  luHtitutlon;  the  Colonial  Tru.st  Co.  was  absorbed  In  May, 
1903,  and  the  Hamilton  Trust  Co.  in  December,  19o3. 


Mercantile  Trust  Company  (St.  Louis). 


Resources-  Jan.  11,  '05.* 

L"ans         $14,13^,292 

Bonds  and  stocks  4,771,939 

Cash  items  in  course  of  col'n.  ..   ... 

Cash  in  vaults  &  depositories 
Other  assets , 


7,P44.97l 
712,957 


Mar.  28. '04. 

$13,304,720 

3,388.4,^3 

4,664..s'85 
725,09 1 


Dec.  31,'03. 

$14,476,721 
2,224.432 

S'.  9,865 
3,906,761 

721,660 


Total    $27,168,159 

LlAniLITIES— 

Oapitrtl  stock .  $3,000,000 

Surplus  atid  undivided  profits     6,753,212 

RftMerved  for  taxes 

Reserved  for  interest  and  con- 
tingent fund 96, ,501 

Deposits 17,318,440 


$22,082,829    $21,609,439 


$3,000,000 

6,860,105 

60,000 

62.297 
12,100,4  i7 


$3,000,000 
6,789,447 


40,000 
11,779,992 


Total     $27,168.1.^9    $22,082,829    $21,609,439 

Nora.— OompK.iy  paid  16%  on  its  stooli  in  both  1904  and  1903. 
In  ui  ni  In  .ii.wvved  at  ttio  rate  of  2%  on  cheek  accounts  and  3%  on  time 
ceriltlcates  and  savings  accounts 

"  fn  M<ty,  1904,  the  Mercantile  Trust  Co.  absorbel  the  American 
Central  Trust  Co.,  and  the  figures  for  Jaa.  11, 1906,  are  of  the  con- 
solidated institution. 
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MtssiaBippi  Valley  Trast  Company  (St.  Lonis). 

BKBonKCES-                         Dec.  31,  '04.    Jcne  30,  '04.  Dec.  31,  '03. 

Real  estate  mortgages $3  42,371         $32S937  $50S,621 

Stocks  ana  bODdl 7,757.863         7,936,949  10  077.572 

Loans    n  coUa-eral 8,776,133         8,280.181  7,374.281 

Loans  on  personal  eecurlties..     1,  04,012        1,350,625  1,287,080 

Real  ^8 1  ate  495.857            510.801  5S4  460 

Ci-honhand 2,351,632         1,457.5-^5  1,933,696 

Cash  on  deposit 4,3.35,975         2,647,575  3.90-i,784 

Other  assets 109,916    *  104,553 84,428 

Total $25,373,759    $22,614,176  $25,728,922 

Liabilities— 

Capital  stock $3,000,000      $3,000,000  $3,000,000 

Surplus  funi  3,500,000         3,500.000  3,5'>0,000 

Undlviled  profits. 1,881.508         1,782.086  1,745,099 

Deposits  (time) 6,132.1-4         5,961.5fi0  6,647,633 

Dep 'fits  (demand) 10,805.346         8,249,580  9,571,9  0 

Other  liabUlties 54,731            120,960  1,264,290 

Total  $25,373,759    $22,614,176  $25,728,922 

Statistics  for  Oalendab  Yeab—                   19'j4.  1903. 

Total  net  profits  for  year 616.410  750,696 

Intert^st  credited  depositors  during  year..         347,327  460.815 

Expenses  of  instl'uti'n  sa  ae  period 278,492  287.014 

Amoun' dividends  on  company'- s'ock  ..          480,000  480,000 

Amount  deposits  receiving  interest      Interest  paid  on  all  depofits 

Rate  of  Interest  iiaii  on  deposits... 2%  oli  demand  aud  3%  ontimedt-p. 

Mis^oari  Lincoln  Trust  Company  (St.  Louis.) 

Resources—                        Dec.  31,  '04.  Mar.  28,  '04.  Sept.  9,  '03. 

Loans „ $7,351,555  $8,931,424 

Bonds,  stocks,  etc. -h  .                 3,656,241  4,259, f.38 

Real  estate S®                    79!,377  796,76.'S 

Safe  deposit  vaults ag                     34,000  34,0(0 

Cash  on  hand  and  in  banks....         S^                2,056,604  1,699,184 

Other  a:set8 o®                    360,t)o0  256,790 

^f» 

Total $14,250,407  $15,476,701 


Wiss  nri-Lincoln  Trust  Co.  (St.  Louis).— (Conclnded.) 

Liabilities—                        Dec.  31, '04.  Mar.  28. '04.  Sept  9. '03. 

Capital  stock $4,000  000  $4,000,000 

Surplus  and  undivided  profits.        ■£«                2,260,274  2,212,627 

Debentures  and  mtge.  bonds. .         2§                1,536,240  1,153,888 

Deposits «fl                 6,404,245  8,113,733 

O -her  liabilities ^®                     49,643  496,453 

Total '^'^  $14,250,407    $15,976,701 

Note.— The  Missouri-Lincoln  Trust  Co.  was  fonred  In  1904  by  the 
consolidation  of  the  Missouri  Trust  Co.  and  the  Lincoln  Trust  Co. 
We  have  been  unable  to  obtain  a  report  of  the  condition  of  the  new 
institution,  but  from  an  advertisement  of  the  company  we  see  that  on 
December  31, 1904,  the  deposits  amounted  to  $10,83 1,031;  the  capital 
1-  $3,000,000  and  the  surp  us  $1,000,000  The  figures  for  March  28, 
1904,  and  September  9,  1903,  given  above  were  arrived  at  by  combin- 
ing the  reports  of  the  old  Missouri  and  Lincoln  trust  companies. 

St.  Lonis  Union  Trust  Company  (St.  Lonis). 
Resources—  Dec.  31,  '04.  Jone  30,  '04.  Dec.  31,  '03. 

Real  estate  mortgages $866,360  $972,735     $1,171,050 

Loans  on  coUat.  &  pers'l  seo'B.   16,3.50,985      15,012,834      13,361,177 

Stocks  and  bonds    4,667.527        5,0.53,740        5,626,306 

Real  estate  and  office  building.         543,822  555,711  629,648 

Cash  on  hand 656,420  641,667         1,153,599 

Cash  on  deposit 10,771,006        5,747,366        3,843,723 

Other  assets 27,312  63,209 

Safe  deposit  vaults ,.        100,000  69,832  55,000 

Total  $33,956,120  $28,081,247  $25,793,712 

Liabilities- 

Capital  stock $5,000,000  $5,000,000  $5,000,000 

Surplus  fund 5,000,000  5,000  000  5,000,000 

Undivided  profits 521,479  286.708  114,181 

Dividends  unpaid 150  000  150,000  125,000 

General  deposits 23,275,641  63,000  15,546,531 

Reserve  for  taxes  ..^ 17,573,539             

Res' ve for  interest 9,000  8,000  8,000 

Total $33,956,120    $28,081,247    $25,793,71 


New   York   and    Brooklyn    Trust    Companies. 


Bankeri  Trust  Comptny  (New  York). 


Resources—  Der.  31,'04 

Stock  la vestm'ts  (book  value).  5,564,334 

do            do  (markPt  value)  (5.827,8«3) 

Amount  loaned  on  collaterals.  10, 24^  ,520 

Amt.  loaned  on  pers'l  seourlt's  779  1 10 

Cash  on  hand ...  387,910 

Cash  on  deposit 3,142,300 

Other  assets 121,614 

Total $20,241,788 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund .scki.oOO 

tJmdlvided  profits  (book  value)  203,598 

do           do  (market  value)  (467.147) 

Deposits  in  trust            20,343 

General  dep'ts,  pav.  on  dem'd.  13,293,296 

Due  trust  companies 2,4'>5,833 

Due  savings  banks 513,^50 

Due  banks  and  bankers 2,174,081 

Other  liabilities 40,687 


.;Mne30''"4. 

5,162.704 

(5.243,363) 

8,141,600 

1,258,876 

20.252 

2,283,238 

77,780 


Dec.  31, '03. 

4.00.^,129 

(4,0  "7  037) 

4,249,017 

1,347,411 

757,458 

1,234.814 

56,125 


$16,944,450    $11,647,954 


$1,000,000 

500,000 

126,220 

(206,878) 


$1,000,000 

500,000 

57,064 


ll,3'e,4l3 

2,392,665 

168,947 

1,351,808 

18.398 


8,190,920 

1,073  719 

86.334 

734.5S4 

5,333 


$16,944,450    $11,647,954 


Total $20,241,788 

Supplementary— 
Tot.am'tof  protits  during  year.      $719,280 
Int.  credited  dep's  same  per'd..         415,064 
Exp.  of  institution,  same  per'd.         131,997 
Amt  of  div.  decl'd,  same  per'd.  SO.O^O 

Amt.of  dep.onwhlchint;i8  all'd  18,100,530      14,968,779 
Rate  of  interest 2  to  3^  p.  c.    li^  to3i2p.c. 


*$334.568 

*210,228 

*58,266 


$234,902 
81,803 
69,673 


10,040,897 
2to3S»  p.  0, 


Bowling  (]}reen  Trust  Company  (New  York). 


Resources—                               i)«c.  31,'04.  .7uMe30, '04. 

Bonds  and  mortgages $-?7,000  $35,000 

Stock Investm'is  (book  value)..     6,499,3'(6  5,y81..^48 

do            do      (market  value)   (6,537,808)  (5.79«,91^) 

Amount  loaned  on  collaterals.    12,8»4,255  5,069,547 

Amount  loaned  on  per'l  secur..        7l«,409  445,081 

Cashonhand 274,993  242,541 

Cash  on  deposit 3,568,646  5,7iJ4.3-'0 

Otherassots 888,373  746,361 


Dec.  31,  '03. 

$    .. 

5,882.623 

(5,79',825) 

6,558.51- 

lft9,27' 

249.2   1 

2,343,3   * 

1,283.419 


Total 

Liattilities — 
Capital  stock 

Surplus  fund 

Undivided  profits  (book  value) 
do  do    (market  value) 

Deposits  in  trust 

General  deposits,  pay.  on  dem. 

Dae  trust  companies 

Due  savini^s  banks 

Due  banks  and  bankers 

Other  liabilities 


$24,932,C62    $18,244,468    $16,476,486 


$2,500,000 
2,500,000 

5.5.'<10 
(393,732) 

62,221 
8,40vi094 
3,044.392 
1,S804SI 
5.153  8.'^5 
1,^25,709 


$2,500,000 
2,500,000 

301,970 
(126,334) 

l«ti,l«3 
4,175,  70 
2,430,808 
1,0^7,990 
4,496,7,^2 

618,015 


$2,500,000 

2,500,000 

2i»0,811 

( ) 

1  ',907 

5,988.264 

1,247,965 

7.57,310 

3,081,331 

97,898 


Total $24,932,062 

Supplementary — 
Tot.  am't  prottis  during  year..  $R78,751 
Int.crediied  deo's,  sameper'd.  841, «^6 
Exp.  of  Instltut'n,  same  per'd.  17  ,840 
Am't  of  <llv.  rteoi'd  -Miue  per'd.  1^0,000 
Am't  of  dep.on  which  int.is  all'd  16,949,^63 
Average  rate  of  interest. ItoS^aP-o- 


$18,244,468    $16,476,486 


'$288,958 

*143,  22 

*61  1-3 

*75,0'iO 

11,294,992 

1  to  3^2  p.  c. 


601,078 
253,332 
10^, '45 
150,000 
10,428,706 
1  to  Sis  p.  0. 


Broadway  Trast  Company  (New  York).— (Concluded.) 


Liabilities—  Dec.  31,  '04. 

Capital  stock $700,000 

Surplus  fund 350,000 

Undivided  profits  (book  value)  85.0  ^5 

do           do  (market  value)  (85,035) 

General  deposits  pay.  on  dem.  4,040,504 

Due  trust  companies 122,875 

Due  savings  banks 49,316 

Due  banks  and  bankers 102,704 

Other  liabilities 15,996 


June  30,  '04. 

$700,000 

350,000 

80,137 

(26,526) 

2,607,370 

63,999 

40,296 

90,860 

39,199 


Dee.  31,  '03. 

$700,000 

350,000 

69,142 


2,736,69C 


15,000 
28,790 
25,133 


Total $5,466,430 

Supplementary — 

Total  amt.  profits  during  year.  $152,086 

Int.  credited  depos.  same  per'd  52,827 

Exp  of  institution,  same  period  49.167 

Amt.  of  divs.  dec),  same  per'd.  21,000 

Amt.of  dep.on  which  lnt.ls  all'd  4,315,104 

Rate  of  interest 2  to  3i«  p.c. 

Brooklyn  Trust  Company 

Resources—  Dec.  31,  '04. 

Bonds  and  mortgages $486,0'i0 

Stock  investm'ts  (book  value)..     8,311,018 

do  do      (marSet  value)  (8,342,787) 

Amount  loaned  on  collaterals.  6,186,050 
Am't  loaned  on  pers'l  securit's.  708,813 
Real  estate  (estimated  value) . .        1199,803 

Cashonhand. 43=^,240 

(lashon  deposit 2,617.742 

Other  assets 68,908 


$3,971,861      $3,924,756 


*$67,749 
•24,241 
*24,466 


$142,952 
48,148 
45,039 


2,801,130 
2  to  3  >t  p.  0. 

(Brooklyn). 

June  30,  '04. 

$59^000 

7,257,016 

(7,238,072) 

5,382,804 

681,263 

140,113 

1,525,992 

2,473,298 

84,649 


2,780,429 
2  to  4  p.  0. 

Dee.  31.  '03. 

$508,500 

6,507,840 
(6,473,839) 

6,107,824 
830,474 
135,278 
720,013 

1,805,556 
107,281 


Total , 

LiabilUies— 

Capital  stock 

Undivided  profits  (book  value) 
do  do  (market  value) 

Deposits  in  trust 

General  deposits  pay.  on  dem. 

Due  trust  companies 

Due  banks 

Other  liabilities 


$18,913,577    $18,140,125    $16,722,865 


$1,000,000 

1,935,262 

(2,044,576) 

7^1, f 90 

14,114.167 

56,235 

953,201 

103,122 


$1,000,000 
l.'<98.74l 

(1,939,370) 
585,853 

12,964.212 
615  237 
9''3,131 
112,961 


$1,0  00,000 

1,885,077 

(1,903,621) 

801.108 

11,707,344 

142,451 

1,027,513 

99,372 


Broadway  Trust  Company  (New  York). 


Resources—  Dee.  31.  '04. 

Bonds  and  mortgages $4)0,250 

Stock  investm'ts  (book  value)  .  505,f>07 

do            do     (markf't  value).  (505.607) 

Amount  loaned  on  collaterals.  2,«sl7,475 

Amt.loared  on  pers'l  securities  822,840 

Real  estate  (estimated  value)..  5.000 

Cashonhand  92,840 

Cash  on  deposit 841,568 

Other  assets 170  850 


June  30.  '04. 

$289,250 

8«1.724 

(808,112) 

1,244,183 

80»,08i 

5,000 

77,788 

6^^5,390 

79,444 

Total  $5,466,430      $3,971,861 

*  For  the  six  months  only,  Jan.  1  to  Jane  30. 


Dec.  31 ,  '03 

$1.'^5,'250 

1.049.733 

(1,049,733) 

1,318,627 

674,  K4  9 

5.000 

72,720 

609,777 

39,099 


$3,924,755 


Total $18,913,577 

Supplementary — 
Tot.am't  of  profits  during  year.  $715,439 
Int.credited  depos's  same  per'd  350,0^5 
Exp.of  institution,  sameper'd.  111,9)4 
Am't  of  divs.decl'd,  same  per'd  160,000 
Amt.of  dep.on  whichlnt  is  all'd  1 5,457,639 
Rate  of  interest 2  to  3ifl  p.  c. 

U  Book  value,    t  For  six  months  only. 
Central  Realty  Bon<l  &  Trust 

Resources —  Dee.  31,  '04. 

Bonds  and  mortgages $4.3^3,130 

Stock  inv'stm'ts  (book  value)..     1,922,531 

do  do      (market  value)  (2,121,209) 

Amount  loaned  on  collaterals.     4,>-  64.077 

Real  estate 2,604,031 

Cash  on  hand 42  263 

Cash  on  deposit l,9b«,505 

Other  assets 66.124 

Total $l&,856;66r 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund 2,500,000 

Undivided  profits  (book  value)     2.503,272 
do  do  (market  value)  (2,7  'e-OSO) 

Dep«»8its  In  trust        2^7,490 

Oen'l  deposits  payable  on  dem.     9,241,781 

Due  trust  companies  1 ,160 

Due  banks  and  bankers 280,:^72 

Other  Uablli  ties .s7.5-^6 

Total $15,«56,ooi 

Supplementary — 
Total  am't  prottis  during  year.  $1,136,331 
Int.  credited  depos.  same  per'd         195,063 
Exp.  of  institution,  same  per'd  9  \64t 

Amt.  of  dlvs.  decl'd  same  per'd  120,000 
Amt.  depos.  on  wh.  Int.  is  all'd.  9,44  -i.  89  3 
Rate  of  interest 2  to3>a  p.  0. 


$18,140,125    $16,722,865 


*$325,58l 

*166,300 

*56,079 

■^80,000 

13,765,066 

2  to  4  p.  o 


t$322,186 

312,234 

106,594 

160,000 

13,261,443 

2  to  4  p.  0. 


Co.  (Now  York). 

Jutic  30, '04.    Dee.  31.  '03 


$3,562,9=^0 

2,207,943 

(2,236,248) 

4,146,243 

582.651 

49,990 

2,511,214 

M8.093 


$5,032,404 

3,085,464 

(3,153.069) 

7,007,771 

48,784 

52,350 

1,165,422 

176.543 


$13,149,084    $16,568,738 


$1,000,000 

2, 5(  0,000 

1,953,054 

(1,981,359) 

53.141 

6,822,137 

91.115 

635,2'*1 

94.356 


$2,000,000 
6,500,000 
1,850,160 

( ) 

136,015 

6,579.908 

48.028 

331,732 

122.905 


$13,l4y,084  $16,56i,738 

$♦343,880  843,012 

•M8,622  262,811 

*45,S54  91,689 

•60,000  320,000 

7,483,336  7,0'J4,823 

lto3>ap.  0.  8  to  8^9  P.O. 

For  the  six  months  only,  Jan.  1  to  June  30. 
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Central  Trn»t  Company  (New  York). 

Resources—                              De^;.  31.'04.  .;nwe30,'O4.  Dec.  31, '03. 

Bonds  and  mortgages $145,5S5  S!33i,9P9  $320,551 

Btookinvest's  (book  value)  ....   16.131.813  19,644.840  19.221.310 

do             do     (market  value) (169r>4,55r>)  (20285,906)  (20092.360) 

Amount  loaned  on  collaterals.  38,453,842  22,306,545  22,012,519 

Am'tloanedon  pers'lseourlt's.        229.670  258,503  2h6,337 

Real  estate  (estimated  value)..     1,039.853  979,210  979,895 

Cashonhand 28,24?  37,338  24,612 

Cash  on  deposit 4.790,135  13,126,078  4,205,103 

Other  assets 223,892  190,127  258,689 

Total $61,043,337  $56,874,640  $47,339,016 

Liabilities — 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 13,229,434  12.768.543  12.401,868 

do           do  (market  value)  (14052.176)  (13409,609)  (13332919) 

Deposits  in  trust 4,<»75,984  5,471,646  3,585,?20 

General  dep'ts,  pay.  on  dem'd.  40,718,086  32,46.=i,240  28,555,236 

Due  trust  companies 357.312  387,770  536,537 

Due  savings  banks 155,00i  283,341  271,221 

Due  banks  and  bankers 1,368,181  4,255,615  78^,654 

Other  liabiUties 139,336  242,485  146,280 

Total $61,043,337  $56,874,640  $47,339,016 

SuppleTnentary — 

Total  am  tprolits  during  year.  *$2,949,222  •$1,261,604  $2,821,697 

Int.  credited  dep's  same  per-d.      1,010,651  '437,479  998,867 

Exp.  of  institut'n.  sameper'd.         242,314  *120,903  253,346 

Am'tofdivs.decl'd.sameper'd.        800,000  *500,000  800,000 

Amt.ofdep.onwhiohlnt.iBaU'd  42,459,683  39,933,189  28,883,563 

Rate  of  interest 1  to  3  p.  c.  1  to  3  p.  o.  1  to  3  p.  o. 

City  Trust  Company  (New  York). 

Resources—                               I>ec.  31, '04.  J^Mne30,'04.  Dec.  31, '03. 

Bonds  and  mortgages $501,798  $2^5,810  $424,848 

Stock  Investtn's  (book  value)..     2.598,504  2,846,550  2,187,156 

do             do     (market  value)  (2,562,812)  (2,777,355)  (2,097,930) 

Amount  loaned  on  coUaterals.   12,764,792  7,500,802  9,352,016 

Am't  loaned  on  pers'l  seourit's.        498,846  518,388  265,722 

Cashonhand 111,353  123,147  565,555 

Cashon  deposit 2,575,640  4,652.382  2,18o,724 

Otherassets 62,567  77,244  286,331 

Total. $19,103,500  $15,994,323  $15,262,352 

Liabthttes — 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        826.796  775,686  769,79.s 

do           do  (market  value)      (801.103)  f70e,491)  (680.596) 

Deposits  in  trust 662,524  5i4,5i7  1,022,993 

Geu'l  deposits  pay'ble  on  dem.  14,667,461  12,354,312  10,458,161 

Due  trust  companies 47,543  146,821  104,0^5 

Due  savings  banks 44,966  27,416  48.478 

Due  banfcs  and  bankers 17,331  118,640  118,783 

Other  liabiUlies 836,879  61,911  740,087 

Total $19,103,500  $15,994,323  $15,262,352 

Supplevietitant — 

Total  am't  profits  during  year        $636,740  *$281,S25  $635,476 

Int.  credited  dep's  same  per'd.        373,523  *176,955  352,095 

Taxes 26,3.59             26,907 

Exp.  of  instltutlon.same  per'd.          99,857  *47,979  103,190 

Amt.  of  dlvs.deol'd same  per'd.          80,000  *40,000  80,000 

Amt.ofdep.onwMohlut.isall'd  15,371,061  11,291,192  11,026,053 

Rate  of  interest 2to3iflp.o.  2  to  3^  p. c.  2to4p.  c. 

Colonial  Trust  Company  (New  York). 

Betourees—                              Dec.  31, '04.  J«w.£30,'04.  Dec.  31. '03. 

Bonds  and  mortgages $81,760  $95,000  $96,500 

Stock  investm'ts  (book  value).     2,003,287  2,433,862  2.381,447 

do            do      (market  value)  (2,003.287)  (2.433,862)  (2,381,447) 

Amount  loaned  on  coUaterals.   18,552,961  14,678,014  11,903,519 

Am't  loaned  on  pers'l  Beoui-lt'B     1,385.702  1,072,766  1,474,319 

Cashonhand 1,153,772  3,147,868  988.182 

Cash  on  deposit 5,428.925  4,219,393  2,720,999 

Otherassets 140,772  199,713  112,073 

Total $28,747,169  $23,846,616  $19,677,039 

Liabilities — 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits  (book  value)    1,128,903  976,331  968,871 

do          do  (market  value)  (1,128,903)  (976,331)          ( ) 

Deposits  in  trust 248,878  123,395  140,744 

General  deposits  pay.  on  dem.  20,937,380  16,596,222  13,749.492 

Dae  trust  wimpanies 2,259,425  2,107,182  1,428,390 

Due  savings  banks 1,390,443  1,289,225  830,847 

Dae  banks  and  bankers 1,227,422  1,093,006  934,390 

Other  liabilities 48,718  161,255  124,305 

Total $23,747,169  $23,846,616  $19,677,039 

Supplementary — 

Tot.  am'tofproflts  during  year      $933,083  '$371,275  $874,577 

Int.  credited  dep's,  same  per'd        576,244  ''223,667  ,504,421 

Exp.  of  institut'n,  same  per'd.         164,800  "77,647  161,078 

Amt.otdlvs.decl'd  same  per'd.        100.0  00  *50,000  100,000 

Am'tofdep.onwhichint.i8aU'd  23.661,291  18,745,738  15,448,634 

Bate  of  Interest 2  to  4  p.  c.  2  to  4  p.  o.  2to4iflp.  c. 

Commonwealth  Trust  Company  (New  York). 

Regouree.1—                              Dec.  31,'  04.  June  30,  '04.  Dec.  31,  '03. 

Stock  investm'ts  (book  value)  .      $663,1.''4  $665,653  $638,904 

do             do      (market  value)      (871.495)  (071,383)  (644.638) 

Amount  loaned  on  coUaterals.           29,500  41,431  49.231 

Amt.  loaned  on  pers'l  secur't's            7,600  15,443  20,000 

Cashonhand  4.746  4,598  21,108 

Cash  on  deposit 419,950  333,513  96,929 

Other  a.s8ets 1,944  1,979 

Total  $1,124,950  $1,062,582  $828,151 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits  (book  value).          16,849  18,749  14,406 

do           oo  (market  value)       ( )  (24.484)          ( ) 

Deposits  In  triiBt 14,390  2,031 

General  dep.  pay.  on  demand.         60  7.G32  528,338  311,478 

Other  liabilities 419  1,105  235 

Total $1,124,950  $1,062,582  $828,151 

Hupplernenturu. 

Total  am't  profits  during  year.      $116,059  *81,109  $351,020 

Int.  creillted  dep's  same  per'd.              2,071  "1,417  105,870 

Exp.  of  inHtitut'n  same  per'd..         106,364  '63,030  141,825 

Aitit.ofdep.on  which  int.l8all'd        470,074  143,678  178,835 

Rate  of  Interest 2  to  3  p.  o.  2  to  3  p.  c.  2  to  3  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  80. 


Empire  Trust  Company  (New  York). 

Resources—                               Dec.  31, '04.  7«)ie30,'04  Dec.  31. '03 

Bonds  and  mortgages $250,000  $301,000  $20,266 

Stock  investm'ts  (book  value)..        86t,047  994,901  541.585 

do           do      (market  value)      (896,948)  (1.004,479)  (.311,585) 

Amouutloaned  on  collaterals.     1,584,302  1,109.185  1,009,279 

Amt.  loaned  on  pers'l  securities        371,825  343,550  221,506 

Real  estate  (osli mated  value).           90,633  90,633            

Cashonhand 26,543  17,892  10,799 

Cash  on  deposit 1,313,897  1,117.13'  428,457 

Otherassets ..:. 228,841  328,753  102,093 

Total $4,732,098  $4,378,051     $2,333,987 

Liabilities — 

Capitalstock $500,000  $5(10.000  $500,000 

Surplus  fund  (book  value) 1,000,000  1,000,000  500,000 

do           do    (market  value)  (1,059.974)  (1,023, »71)          ( ) 

Undivided  profits 29,074  14,293  4.143 

Deposits  In  trust 34,651  14.435 

General  deposits 2,848,515  2,419,680  971,615 

Due  trust  companies .,           27,^33  61,660  46,490 

Dae  banks  and  bankers 320.306  255,526  148,688 

Other  Uabllities 7,500  17,241  148,616 

Total $4,732,098  $4,378,051  $2,333,987 

Supplementary — 

Total  amt.  profits  during  year.      $167,462  *$80,389  $100,019 

Int  credited  dopos.  same  per'd          55,059  *24,786  35.258 

Expen.  Institution  same  period          81,646  *46,899  38.363 

Amt.  dep  on  wh. int.  is  allowed     1,540,030  1,167,508  1,113,669 

Rate  of  interest Av  2*60p.o.  Av.2%p.o.  l»ato4p.c. 

Equitable  Trust  Company  (New  York). 

Resoxirces—                              Dec.  31,  '04  JuneSO,  '04.  Dec.  .^1.  '03. 

Bonds  and  mortgages $2,734,500  $2,330,000  $2,437,500 

Stock  investm'ts  (book  value)  .  11.323.700  11,060,487  1,532,246 

do              do    (market  value)  (11323,700)  (11162,530)  (1,584.537) 

Amount  loaned  on  collaterals.  34,543,315  29,593,9^8  26,637,477 

Amt.loaned  on  pers'l  securities          33,700  34,^22  3.5,051 

Cashonhand 194.431  166.970  129,180 

Cash  on  deposit 5,092,023  4,743,117  3,456.111 

Otherassets 304,157  350,421  372,865 

Total $54,225,826  $48,279,745  $34,650,430 

Liabilities — 

Capitalstock $3,000,000  $3,000,000  $3,000,000 

Surplus  fund 9,000,000  9,000,000  8,500,000 

Undivided  profits  (book  value)        639,130  298,843  537,763 

do            do     (maiket  value)      (639,130)  (400,886)    ( ..) 

Deposits  In  trust 23,230,900  13,513,965  11,006,292 

Gen'ldep'its,  pay'leondem'nd     7,443.652  13,739.162  8,337,934 

Due  trust  companies 5,158,352  4,493.787  1,982,910 

Due  savings  banks 2,713,9«4  1,393.680  82,614 

Due  banks  and  bankers 2,780,337  2,521,910  893,077 

Other  UabUltles 259,471  318,363  309,840 

Total $54,225,826  $43,279,745  $31,650,430 

Supplemetilary — 

Tot.  amt  ot  profits  during  year.  $2,048,982  •$939,190  $1,538,306 

Int.  credited  dep'rs  same  per'd.        875,067  *3i8,507  543,314 

Exp.  of  institution,  sameper'd.        149,907  *79,413  137,185 

Amt.ofdlvs.deol'd,  sameper'd        300,000  "150,000  270,000 

Amt.oldep.oiiwh'hlnt.lsall'd.  38,218,199  33,152.165  21.779,798 

Bate  of  interest liflto4p.  o.  l»ato4p.  o.  liato4p.  o. 

Farmers'  Loan  &  Trust  Co.  (New  York), 

Kesoarces—                                Dec  31.  '01  June  30,  '04.  Dee.  31,  '03. 

Bonds  and  mortgages $1,628,500  $1,494,500  .$1,052, -200 

Stock  investm'ts  (book  value)..  21,058,972  19.414,6,59  16,033,883 

do          do     (market  value)  (21668,190)  (19642,977)  (16114,899) 

Amount  loaned  on  collaterals  .   47,784,440  24,b38,423  28,554,092 

Other  loans  on  pers'l  secur't's.     4,478.400  1,895,500  1,536,750 

Real  estate  (estimated  value)..     1,455,546  1,455,668  1,455,878 

Cashouhand 3,002,304  3.^05.581  2,809,220 

Cash  on  deposit 11,227.520  19,371,365  5,906,440 

Other  assets 441,870  527,286  603,575 

Total ; $91,077,662  $71,802,932  $57,952,038 

Liabilities— 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits  (book  value)     '^,727.239  6,907,667  7,015,404 

do          do    (market  value)  (7,336,456)  (7,195,984)          ( ) 

Deposits  In  trust 76,51b,030  57,008,956  45,615,920 

Due  trust  companies 3,807,100  3,32i',l45  1,530,106 

Due  savings  banks  2,196,453  2,496,665  2,369,635 

Due  banks  and  Dankers 1,355,710  610,750  167,980 

Other  liabilities 472,080  398,799  252,993 

Total $91,077,662  $71,802,982  $57,952,038 

Supplement  an/ — 

Tot.aui't  of  profits  during  year.  $2,435,282  "$1,222,536  $2,540,582 

Int.  credited  dep's,  same  per'd.     1,573.165  "721,782  1,415,395 

Exp.  of  institution,  same  per'd.        207,979  "103,721  203,964 

Amt.  of  divs.decl'd.same per'd.        400,000  "200,000  400,000 

Arat.ol'dop.,ouwhichint.l8all'd  77,236,300  60,110,867  44,441,848 

Bate  of  interest 1  to  3^2  p.  c.  1  to  3i«  p.  o,  lto3i2p.  c. 

Filth  Arenue  Trust  Company  (New  York). 

Resources—                               Dee.  31. '04.  J"wnc  30,'04.  Dec.  31. '03. 

Bonds  and  mortgages $510,500  $510,500  $510,500 

Stock  Investm'ts  (book  value).     6,626,663  6.341.914  3,741.046 

do            do    (maiket  value)  (6,703,100)  (6,389,591)  (3,747,935) 

Amount  loaned  on  collaterals.     9,586,347  7,478,780  8,287,6.'>6 

Amt.loaued  on  pers'l  seourit's.        781,442  802,535  619,87.=. 

Oashonliaud 151,032  53,922  105,153 

Cash  on  deposit 2,633,765  2,228, 5i;3  1,532,270 

Otherassets 160,021  167,767  159,917 

Total $20,349,820  $17,583,941  $14,956,417 

iia6iii<  teg- 
Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        472,955  348.285  300,702 

do           do    (maiket  value)      (549,393)  '395,962)          ( ) 

Deposits  in  trust 18,753  28,831  23,165 

Gen'l  deposits  pay'ble  on  dem.  17,609,048  15,045,893  12,488,515 

Due  savings  banks 236,884  137,630  132,035 

Other  UabUltles 12,180  i;3,302  12,000 

Total $20,349,820  $17,683,941  $14,966,417 

Supplementary  - 

Tot.amt.of  profits  during  year.      $771,883  "$330,819  $558,097 

Int.  credited  doi-'rs,  same  per'd        376,220  "173,504  322,399 

Kxp.  of  Institution, same  jier'd          79,931  "38,431  77,557 

Amt.  of  dlvs.ldecl'd  same  per'd.        120,000  "60,000  120,000 

Am'tof  dep. on  wh. Int.  iBaU'd.   17,538,364  14.841,655  12,356,714 

Bate  of  Interest 2to3"ijp.o.  2to3>4p.o.  2to3>flp.o. 

*  For  the  bIk  months  only,  Jan.  1  to  June  30. 
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Flatbasb  Trust  Company  (Brooklyn). 

Resourcet—                              Dee.  31.  '04.  JMJie30,'04.  Dec.  31, '03 

Bonds  and  mortgagee $326,380  *29'5,800  $305,300 

Stock inv'stm'ts  (book  value)..         2.=i7,l()6  253,465  164.531 

do           do     (market  value)      (273,668)  (262,695)  (169,911) 

Amount  loaned  on  oollateralB.     1,0'«9,405  884,800  868,918 

Amt.loaned  on  pers'l  securities        188,835  102,653  91,506 

Real  estate  (estimated  value)            6.'=i,374  28,342  36.207 

Cashonliand 197,^66  182,928  84,008 

Cash  on  deposit 187,225  355,077  15'<,298 

Otherassets 18,060  15,939  17,272 

Total $2,330,051  $2,122,004  $1,726,040 

Liabililies  — 

Capital  stock $200,000  $200,000  $200,000 

Surplus  fund lOO.OOO  100,000  100,000 

Undivided  proflte  (book  value)           55,300  50.038  45,000 

do          do     (market  value)        (71,863)  (59,268)  (50.380) 

Deposits  In  trust 33,831  3,566  7,683 

Gen'l  deposits  payable  on  dem.     1,806.113  1,657,575  1,264,825 

Due  savings  banks 125,000  100,000  100,000 

Other  liabilities 9,807  10,825  8,532 

Total $2,330,051  $2,122,004  $1,726,040 

Supplementary — 

Tot.amt.of  protltsiduringyear.        $82,447  *$40,C06  $77,311 

Int.  credited  depoB  same  per'd          33.651  *15,368  27,508 

Exp.of  institution  same  per'd.          24,061  *11,799  20,775 

Amt.ofdlv8.deol'd,8ameper'd          12,000  *6,000  12.000 

Amt.  of  dep.  on  wli.  Int.  is  aU'd.     1,964,944  1,761,141  1,372,000 

Bate  of  interest 2  to  3  p.  c.  2to3p,  o.  2  to  4  p.  o. 

Franklin  Trust  Company  (Brooklyn). 

Resources—                               Dec.  31,  '04.  Jiine  30,  '04.  Dee.  31,  '03. 

Bonds  and  mortgages $570,900  $600,600  $611,900 

Stock  Investm'ts  (book  value)..     5,015,198  5,243,300  4,931,476 

do            do    (market  value)  (5,180,203)  (5,214,707)  (4.940.923) 

Amount  loaned  on  collaterals.     2,553,097  1,770,301  1,703,363 

Am'tloanedonpers'l  securities     2,270,074  1,496,045  1,117.285 

Real  estate  (estimated  value) . .         450,000  450,000  450,000 

Cashonhand 22<,472  195,214  396,342 

Cash  on  deposit 2,05S.834  2,388,324  1,415,176 

Otherassets 53,682  72,607  67,053 

Total $13,225,257  $12,216,391  $10,692,595 

Liabilities— 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 1.591,010  1.565.391  1,552,973 

do          do      (market  value)       (     )  (1,536,799)          ( ) 

Deposits  in  trust 874,510  947.160  891,178 

General  deposits,  pay.  on  dem.     8,921,045  7,326,106  6,324,778 

Due  trust  companies 124,733  204,722  72,261 

Due  pavings  banks 572,405  721,137  749.716 

Due  banks  and  bankers 280,000             

Other  liabilities 141,554  171,876  101,699 

Total $13,225,257  $12,216,391  $10,692,595 

Supplemeniarp — 

Tot.am't.otprolitsdurtngyear.      $506,427  *$243.212  $489,562 

Int.  credited  dep's,  same  per'd.        200,84'.  '93.610  193,485 

Exp.  of  Institution,  same  per'd.        108,135  *.'>1,427  90,4«2 

Amt.  of  divs.decl'd.sameper'd.         120,000  *60,000  120,000 

Amt.ofdep.onwhichint.l8all'd   10,115,822  9,320,582  7,879,680 

Rate  of  interest 2  to  4  p.  o.  li2to4p.c.  2  to  4  p.  c. 

(jfuaranty  Trust  Company  (New  York). 

Resources—                                 D«c.  31, '04.  Jwnc  30, '04.  Dee.  31, '03 

Bonds  and  mortgages        $15,000                   

Stock  investm'ts  (book  value), .$1.'>.548,665  12,185.348  $8,896,681 

do          do     (cnarkec  value)  (15548,665)  (12185.348)  (8,896,682) 

Amount  loaned  on  collaterals..   31.873,676  17,923,098  21,651,157 

A'm'tloanedon  pers'n'l  sec't's     8,520,310  2,882,091  655,438 

Real  estate  (estimated  value) 86,573  130,373 

Cashonhand 130,2.'?1  61,103  55,908 

Cash  on  deposit 13,486,975  11,590,114  5,987,.587 

Otherassets 2,423,009  3,730,572  3,641,576 

Total $66,982,866  $48,473,899  $41,018,720 

Liabilities— 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 5,000,000  5,000,000 

Undivided  profits  (book  value).     5,507,196  125,855  102,577 

do          do    (market value)       (....       )  (125,855)          ( ) 

Deposits  in  trust 731,004  S84,438  931,515 

Generaldeposits,  pay.  ondem.   5i,230,716  38,292,821  30,519,050 

Due  trusc  companies 2,131,402  1,043,644  1,323,208 

Due  savings  banks 321,230  291,220  337,090 

Due  banks  and  bankers 2,001,774  1,244,968  111,951 

Other  liabilities 59,544  90,953  693,329 

„Total $66,982,866  $48,473,899  $41,018,720 

Supplementa  ry — 

Tot.  am't  of  profits  during  year.  $2,288,520  *$999,090  $2,050,227 

Int.  credited  dep's,  same  per'd.     1,155,086  *611,360  1,083,031 

Exp.of  Institution,  same  per'd,         257,347  *128,450  231,666 

Am'tofdivs.deol'd  same  per'd.         400,000  *200,000  400,000 

Am'tofdep.ouwhiohint.isall'd  56,310,312  38,510,182  30,828,419 

Rate  of  interest lisito3%  liato4i«%  l^a  to  4i£% 

Guardian  Trust  Company  (New  York). 

Resource*-                                 Dec.  31, '04.  jMHe30,'O4.  Dec.  31,  '03. 

Bonds  and  mortgages $211,800  $261,500  $261,500 

Stock  Investm'ts  ())0ok  value)..        450,460  385,471  359,872 

do            do    (marJiet  value)      (4'\3,211)  (382,750)  (355,307) 

Amount  loaned  on  collaterals.     2,25u,983  1,426,580  1,037,456 

Amt  loaned  on pers'l securities        177,904  l'i.'=i,306  28,60S 

Cash  on  hand 52.471  63,79=1  45,238 

Cash  on  deposit 299,064  344,530  210.210 

Otherassets 123,362  439,662  116,434 

, Total   $3,566,044  $3,051,847  $2,079,318 

LxabiMles- 

Capitalstock $500,000  $500,000  $500,000 

farP'usfund 500,0tM>  500.000  500,000 

Undivided  profits  (book  value)           43,623  39,041  30,260 

«     Mj         ?°    (market  value)        (46,374)  (36,319)          ( ) 

Gen  1  deposits  pay.  on  demand     2,147,838  1,680,590  949,035 

Dae  trust  companies 18,108  42,293  19,942 

Due  savings  banks 93,495  60,^63  25,453 

Due  banks  and  bankers 257,980  229,060  49,574 

Other  liabilities 5,000  ........  5,004 

Total... $3,566,044  $3,051,847  $2,079,318 

Suppleimnlary—                         t-  .        .  -^  , 

Total  amt.  profits  during  year       $134,121  *$64,097  $129,939 

Int.  credited  dep's  same  period          37,223  *16,942  43,071 

B.ip.  or  Institution  same  period          68,202  '38,375  60,962 

Am  tdep.onwh.lntl8aUowed     2,303,127  1,836,000  994,000 

Bate  of  interest lto3i«p.c.  lto3>«p.c.  l'«to3>«p.c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Hamilton  Trust  Company  (Brooklyn). 

JUtouree*—                               Dec.  3 1 ,  '04.    June  30,  '04.  Dec.  31 ,  '03 . 

Bonds  and  mortgages $529,175         $503,975  $550,275 

Stock  Investm'ts  (book  value).     1,687.485        1,697.924  1,390,321 

do             do  (market  value).  (1,811,529)      (1,726  048)  (1,391,895) 

Amount  loaned  on  collaterals.     4,238,698        3,566,906  4,106,286 

Am't  loaned  on  pers'l  securlt's.        442,886           393,007  410,824 

Real  estate  (estimated  value) . .           34,207              34,420  35,413 

Casbonhand 729,696            647,806  283,965 

Cash  on  deposit 911,574        1,026.385  746,584 

Otherassets 79,322              77,504  81,749 

Total $8,653,043      $7,947,927  $7,605,417 

Liabilities — 

Capital  Slock $500,000          $500,000  $500,000 

Surplusfund 500,000            500,000  500,000 

Undivided  profits  (book  value)        452,682            420.011  374,744 

do  do     (market  value)      (576,726)         (448,134)  ( ) 

Deposits  in  trust 92,890            162,074  120,214 

General  deposits,  pay.  ondem.     6,188,742        5,490,210  5,392,663 

Due  savings  banks 835,565            783.943  653,369 

Other  liabiUties 83,164              91,689  64,427 

Total $8,653,043      $7,947,927  $7,605,417 

Supplementary — 

Tot.am't  of  profits  during  year.      $406,829       $*216,149  $344,697 

Int.  credited  dep's,  same  per'd.         157,885            *81.106.  170,892 

Exp.  of  instltut'n,  same  per'd.           68,269            *32,627  56,136 

Am'tofdiv8.deel'd,8ame  per'd.          40,000            *20,000  40,000 

Am'tofdep.on  which  int.  Is  all'd    7,119,117         6,236,380  5,962,246 

Rate  of  interest 2  to  4  p.  o.       2  to  4  p.  o.  2to4p.o. 

Italian-American  Trust  Company  (New  York). 

Resources—  Dec.  31.  '04" 

Bouds  and  mortgages ff58,000 

Stock  investm'ts  (book  value) 304,768 

do           do      (market  value (304,768) 

Amount  loaned  on  collaterals 109,650 

Amomnt  loaned  on  pers'l  sec'8 59.893 

Cash  on  hand 80,980 

Cash  on  deposit 427,933 

Otherassets 85,874 

Total $1,127,098 

Liabilities— 

Capital  stock $500,000 

Surplus  fuud 50,000 

Gen  den's  payable  on  demand 325,442 

Due  savings  bank 25,000 

Due  banks  and  bankers 226,656 

Total..  $1,127,098 

Supplementary — 

Tot.amt.of  profits  during  year $6,879 

Int.  credited  dep's,  same  per'd... 1,002 

Expens.  of  instlt'n.  same  per'd 10,313 

Am't  dep.  on  which  int.  Is  all'd 459,742 

Rate  of  Interest .,  2  p.  c. 

Kings  County  Trust  Company  (Brooklyn). 

Resources—                                Dec.  31, '04..    June  30, '04.  Dec.  31, 'OS. 

Bonds  and  mortgages $813.f8<          $680,«33  $408,133 

Stock  Investm'ts  (book  value).      1,364,402         1,275,350  409.387 

do            do       (market  value)  (1,351.538)     (1, .263,680)  (41.'' ,950) 

Amount  loaned  on  collaterals.      7,127,393        6,008,294  8,705,388 

Am'tloanedonpers'l  securifs     1,235.694        1,128,686  448,011 

Real  estate  (estimated  value)..        221,247           226,123  227,293 

Casbonhand  P68,260         1,003,271  478,875 

Cash  on  deposit 542,014         1,602,470  616,240 

Otherassets 81,710            207,958  69,302 

Total $12,359,103    $12,132,983  $11,362,629 

Liabilities — 

Capitalstock $500,000          $500,000  $500,000 

Surplusfund 1,000,000         1,000,000  1,0(0,000 

Undivided  profits  (book  value)         395,162           354,066  302,207 

do  do    (marketvalue)      (382,298)         (342,396)  (.  ) 

Deposits  in  trust 319,73''             238,288  257,323 

Gen'l  deposits, pay.  on  demand     8,564,3<t5        8,164,543  7,649,281 

Due  banks  and  bankers 67,300              81,200  yl,70O 

Due  savings  banks 1,286,100        1,318,600  1,411,200 

Other  liabilities 236,409            176,286  150,918 

Total $12,359,103    $12,132,983  $11,362,629 

Supplemental^  — 

Total  am't  profits  during  year.      $503,514        *$272,028  $501,306 

Int.  cred.  dep's  same  period...         296,703          •160,386  255,412 

Exp.  of  instltut'n  same  period.          80,254            *47,967  77,473 

Am't  of  divs.  decl'd  same  per'd          .'2,500            *25,«)00  50,000 

Am't  of  dep.on  which  int.isall'd   10,177,532      10,052,632  9,359.505 

Rate  of  interest 2to3'4p.o.    2  to  3>fl  p.  o.  2  to  4  p.  o. 

Knickerbocker  Trust  Company  (New  York). 

Resources—                                Der.  31, '04     J^ime30,'04.  Dec.  31. '03. 

Bonds  and  mortg.iges  $1,339,405      $1.71H.126  $905,935 

Stock  investm'ts  (book  value)  .     3,194,592         3,087,527  2,6i  6,009 

do            do      (marketvalue)  (3,194,592i      (3,087.527)  (2,606,00a) 

Amountloaned  on  collaterals  .   37,912,494      31,101,994.  24,187,210 

Am't  loaned  on  pers'l  securlt's,     1,710,041         1,422,693  1,269,(^00 

Real  estate {»56,000            857,50.:)  1,011,226 

Cash  on  hand 5,691,707         3,964,144  1,859,958 

Cash  on  deposit 7,996,896         8,645,065  5,149,850 

Otherassets 606,878            463,819  500,780 

Total $59,353,013    $51,260,868  $37,490,568 

Liabililies — 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Undivided  profits  (book  value)      2,480,(580         2,:-i29,376  2.356,141 

do  do  (marketvalue)  (2,480,630)      (2.329,576)  ( ) 

Deposits  in  trust 7,20^,H9.0         6,464,002  5,239,181 

Gen'l  deposits,  pay.  on  demand  39,149,553      33.4.59,560  25,6:n,020 

Due  trust  comi)anies 4,584,107        3,855,020  1,701,203 

Due  savings  banks  2,166,278         1,419,072  671,421 

Due  banks  and  bankers 2,223,132        2,244,103  498,800 

Other  liabilities 544,438            439,535  392,802 

Total $59,353,013    $61,260,868  $37,490,568 

Supplementary — 

Total  am't  profits  during  year.   $2,340,527    '$1,047,899  $1,950,886 

Int.  credited  dep's  same  per'd.     1,218,072          '542,634  944.297 

Exp.of  instltut'n.  same  per'd..         323,114          •157,015  295,125 

Am'tofdivs.deol'd,  same  per'd        380,000          '180,000  340,000 

Am'tofdep.onwhlohint.isall'd  51,811,901      40,791,831  26,4^2,614 

Bate  of  Interest 2to4p.o.       2  to  4  p.  o.  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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Lincoln  Trnst  Company  (New  Vork). 

Resources-  Dec.  31,  '04.    June  30.  '04.    Dee.  31.  '03. 

Bonda  and  mortgages $966,000         S823,500  $495,000 

Stock  in vestm'ts  (book  value) .     4,695,890        3,271,403  1,068,022 

do            do      (market  value)  (4,695.890)      (3,271,408/  (1,068,0  2i 

Amount  loaned  on  collaterals      2.813.927        1,971,382  3,917,488 

Amt.loanedonpers'lBecurlties     2,335,271        2,501,723  1,!M2.606 

Cash  on  hand    337,524            547,593  332,'^21 

Cash  on  deposit 2,316,843        1,528,697  7.50.0B4 

Other  assets 834,903            650,367  306,750 

$11,294,670  $?,382,351 


( ) 

2,978 

6,362.167 

213.843 

803,330 

33 


Total $14,350,358 

Liabilities  — 

Capital  stock $500,000         $500,000         $500,000 

Surplus  fund .500,000  500,000  500,000 

Undivided  profits  (book  value)         198,440 
do  do    (market  value)      (198,4*0) 

Deposits  In  trust ...  33,561 

Qeii'l  deposits  pay.  on  demand  ll,314,.'il2 
Due  trust  companies..........         214,398 

Dae  savings  banks 1,533,730 

Due  banks  and  bankers 55,717 

Other  liabilities 

Total $14,350,358  $11,294,670  $8,382,351 

SuppUmenlary —  .„ 

Total  amt.prottts  during  year.      $587,561  *$301,422  $296,249 

Int.  cred.  depos'rs  same  period        262,118  *118,558  168,220 

Expen.instlcution  same  period        133,811  '62,869  113,768 

Am'tdep.  on  wh.  int.  is  allowed  12,499.436  9,79i,186  6,280,06  S 

Rate  of  interest lto4p.c.  1  to  4  p.  c.  1  to  4  p.  o. 

Long  Island  Loan  &  Trust  Co.  (Brooklyn). 

Resources—  l>e«.  31,'04.    /une  30, '04.    Pec.  31, '03. 


$500,000 

500,000 

74,791 

(74,791) 

10,046 

8,-558,608 

25   ,00  > 

1,170,362 

225.863 

5,000 


Bonds  and  mortgages $1,045,550 

Stock  in  vest  m'ts  (book  value).     3,249, '^22 
do  do     (market  vaue)  (3,304,330) 

Am't  loaned  on  collaterals 4,863,680 

Am't  loaned  on  pers'l  securit's         157,945 
Keal  estate  (estimated  value)...  3,000 

Cash  on  Land  165,761 

Cash  on  deposit 888.818 

Other  assets 85,4/5 


$1,045,650 

3,279.484 

(3.343,255) 

3,94^,530 

165,^00 

40,735 

681,612 

1,039,«55 

95,463 


$1,076,500 

2.3^9,635 

(2,393,620) 

4,17ii,360 

441,210 

46,423 

322,421 

6^3,878 

145,930 


$10,297,029      $9,174,362 


$1,000,000 

1,000,000 

443,497 

(507,267) 

216,318 

6,785.P22 

623,650 

106,112 

116,530 


$10,297,029      $9,174,362 


$450,864 

177.010 

66,727 

100,000 

0,605,200 

2  to  4  p.  C. 


Dec.  31.  '03. 

$9,S00 

4,441,832 

(4,486  209 1 

5,904,303 

500.500 

2,084,578 

253,124 


$15,277,131    $13,193,837 


Total $10,453,754 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund 1.000,000 

Undivided  profits  (book  value)        502,012 
do  do  (market  value)      (556,820) 

Deposits  Intrust 303,683 

Gen'l  deposits,  pay.  on  dem'd.     6,859,698 

Due  savings  banks 454,960 

Due  bank"  and  bankers 159,023 

Other  Uabilities 180,373 

Total $10,459,754 

Supplementary  — 

Total  am't  profits  during  year.  $453,425  *$204,012 

Int.  cred.  dep's  same  period..  172,606  *82,392 

Exp.  of  insti  ut'n  8  ime  per'd..  63,41o  *34,736 

Am't  divs.  declared  same  per'd  lOJ.OOO  *50,000 

Amt.of  dep.on  which  int.lsaU'd  7,777,371  7,737,003 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o. 

Manhattan  Trust  Company  (New  York), 

Resources—                                D£C.  31, '04.  J^une  30, '04. 

Bond?  and  mortgages $9,.«500  $9,500 

Stock  Investm'ts  (book  value)..     5,«28.54'5  4,767.961 

do             do     .market  value)  (6.157,883)  (4,893.433) 

Amount  loaned  on  collaterals.     8,894,286  4,603,270 

Cash  on  hand 1,000.500  1,000,500 

Cash  on  deposit 3,62.5,n5  4.673,192 

Other  assets 250,689  222,708 

Total $19,60S,736 

Liabilities  — 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits  (book  value)        970.836 
do  do  (market  value)  (1,303,196) 

Deposits  in  trust 132.920 

Gen.  deposits,  payable  on  dem.  11,613,782 

Due  tru-t  companies 4,719,6  '1 

Due  savings  banks  74,578 

Due  banks  and  bankers 80,477 

Other  liabilities 1 6,504 

Total $19,603,736 

Supplementary— 
Totam't  or  profits  during  year.  $754,709 
Int.  credited  dep's.  same  per'd.  271,536 
Exp.of  institution,  same  per'd-  140,246 
Am't  of  diva.ded'd.same  per'd  100,000 
Am't  or  dep.on  which  int  is  all'd  15,838,441 
Rate  of  interest 1  to  4  p.  c. 

Mercantile  Trust  Company 

Resources—  Dec.  31, '04 

Bonds  and  mortgages $1,738,325 

Stock  invest's  (book  value)  —   15,841.956 

do  do      (market  value)  (15341,956) 

Amount  loaned  on  collaterals.   55,732,782 
Real  estate  (estimated  value)..  19,401 

Cashon  hand 1,118.930 

Cash  on  deposit 10,372.806 

Otherassets 310,764 

Total $85,134,964 

Liabilities  — 

CapiiaUtock $2,000,000 

Surplus  fund 6,000.000 

Undivided  profits  (book  value)         431,285 

do  do  (market  value)      (431,285) 

Deposits  in  trust 5,513,097 

General  dep'ts,  pay.ondenn'd..   49.787.126 

Due  trust  companies 13,002,012 

Due  savlnns  hanks 4,106,«12 

Dae  banks  and  bankers 2, ^8^.875 

Other  llablUtlee 1,860,C57 


$1 ,000,000 

1,000,000 

488,218 

(  ) 

354,004 

5,401,871 

758,314 

91,010 

80,945 


$1,000,000 

1,000,000 

809.899 

(935,371) 

244,94'S 

11,416,172 

633,592 

73,000 

70,172 

29,356 


$1,000,000 

1,000.000 

843,650 

(....        ) 

657.497 

8,033,455 

1,51'^  .027 

40,417 

90,788 

14,003 


$15,277,131    $13,193,837 


*$313,247 

*121,894 

*70,s93 

♦50,000 

11,941,253 

1  to  4  p.  o. 

(New  York) 

/unc  30, '04. 

$l,8i5,188 

11,17«.564 

(11178,544) 

43,298,467 

19,401 

1,122,813 

11,191.316 

189,216 


$601,914 

224.010 

145,218 

100,000 

9,480,738 

1  to  4  p.  o. 


Dee.  31,  '03. 

$1,874,237 

8.517,:^36 

(8,517.336) 

35,751.137 

21.000 

1,12.'>,425 

10,883,93S 

203,919 


$2,000,000 

6,000.000 

329.276 

(329,276) 

9,02»,368 

36,74-2,193 
7,.'i92,410 
4,23  .%758 
1,608,181 
1,301,779 


Merchants*  Trust  Company  (New  York). 


Besoure^s—  Dec.  31,  '04. 

Stock  Investm'ts  (book  value)..  $1,471,312 

do  do      (market  value)  (1,471,312» 

Amount  loaned  on  collateral* .  2,05 1 ,267 
Am't  loaned  on  pers'l  securities  22,733 

Cash  on  hand 8ii,631 

Cash  on  deposit 1,391,977 

Other  assets 60,053 


J'Mne30,'04. 

$l,450,5fi3 

(1,450,563) 

2,221,494 

52.624 

99,540 

1.148,V56 

49,063 


Dee.  31,  '03. 

$1,385,522 

(1,421,945) 

2,746,520 


114,863 
504,864 
106,803 


.8J4,965    $38,381,992 


Supplementary — 

Total  am't  profits  during $2,738,217 

Int.  credited  dep's,  same  per'd.  l,57<i,9  S7 
Exp.  of  Instltut'n,  same  per'd.  193,189 
Am't  of  dlvs.decl'd.samo  iier'd  6'<0,000 
Amt.ofdep.on  whlchlnt.  isall'd  71,347,743 
Rate  of  interest 1  to  3»fl  p.  o. 


*,fl,223,^30 

•684,0  k9 

•100.903 

*:S00,<)00 

56,315,727 

1  to  A\  p.  o. 


Total 

Liabilities — 

Capital  stock 

Surplus  fund 

Uncilvlded  profits  (book  value) 

do  do  (market  value) 

Gen'l  deposits  payable  on  dem. 

Due  trust  companies 

Due  savings  banks  

Due  banks  and  bankers 

Other  liabilitiea 


$5,076,973      $5,021,540      $4,858,572 


$500,000 
1,198,737 


( ) 

3,098,003 


$500,000 
1,00  ,000 
201,166 
(201,166) 
3,233,236 


$2,000,000 

6.000.000 

190,900 

( ) 

9,669  454 
28,290,89^ 
5,8'iH,482 
4,294,513 
556,374 
1,521,374 


Total $85,134,904  $68,834,965  $58,381,992 


1,10  5 

268  470 
10,658 


737 
66.281 
20,120 


$500,000 

1,000,000 

239,753 

( ) 

2,929,734 

1,383 

68,620 

101,080 

18,002 


Total.. $5,076,973 

Supplementary — 

rot.auit  of  profits  during  year.  $134,667 

Int.  credited  depos.  same  per'd  72.026 

Exp.of  institution,  same  per'd.  72.734 

Amt.  of  dep.  on  wh.  Int.  is  aU'd.  3,1 24,3 1 1 

Bate  of  interest 2  to  4p.  c. 


$2.820.13« 

1,407.415 

19V>.60i 

600,000 

45,204,678 

1  to  4^  p.  0. 


$5,021,540      $4,858,572 


*$73,336 

*38,151 

*39,418 

3,235.0(d9 

2  to  4  p.  0. 


$194,673 

118.453 

97,467 

2,853,664 

2  to  4  p.  c. 


Metropdlitan  Trust  Company  (New  York). 


Resources—  Dee.  31, '04: 

Bonds  and  mortgages $282,000 

Stock  Investm'ts  (book  value)..     3,143,279 

do  do      (market  value)  (3,143,279) 

Am't  loaned  on  collaterals    ..   28,817,457 
Real  estate  (estimated  value)..        615,030 

Cash  on  hand 14,671 

Cashon  deposit 3,195,450 

Other  assets 367,832 


June  30/04:. 

$182,000 

4,378.385 

(4,378,385) 

24,171,V0J 

615.000 

523,145 

4,648,918 

339,428 


Dec.  31,  '03. 

$3^4,000 

2,266,452 

(2,266,452» 

22,372,618 

e38,5'S3 

206,741 

2,153,119 

344,208 


Total $35,935,689 

Liabilities — 

Capital  stock $2,000,000 

Surplus  fund 6,000,000 

Undivided  profits  (book  value)     1,326.798 
do  do  (market  value)  (1,326,798) 

Deposits  In  trust 993,437 

General  deposits,  pay.  on  dem.  20,81 5,320 
Due  trust  compajues  ..........     1,597,546 

Due  savings  banks 2,131,935 

Due  banks  and  bankers 1,832,798 

Other  liabilities 237,855 


$31,858,076    $28,375,694 


$2,«0»,900 
5,000,000 
1,016.479 

(1,016,479) 
»88,496 

18,577.400 

1,473,177 

1,8/9,911 

3,709,361 

263,252 


$2,000,000 

5,000,000 

958,063 

( ) 

914.982 
16,906,840 
387.280 
1,«29,527 
969,997 
209.005 


Total $35,935,689    $34,85S,076    $28,375,694 


Supplementary — 

Tot.am'i  of  profits  during  year.  $1,571,769  *$?03.632 

Int,  credited  dep's  same  per'd.         660,119  *296,233 

Kxp.  of  Instltut'n  same  per'd.         137,775  *69.609 

Am't  of  divs.  dec.  same  per'd.         320,000  *320,000 

Am'tof dep.on  whlohintlsall'd  25,570,615  25,647,000 

Rate  of  interest 1  to  4  p.  c.  1^2  to  4^2% 


Morton  Trust  Company  (New  York). 

.Tune  30, '04. 

$11,363,185 

(11368,185) 

29,953.012 

3,459.000 

127,7il7 

15,6'-1,698 

564,818 


Resources—  Dee.  31,  '04. 

Stock  Investm'ts  (book  value)  $8,412,570 

do           do      ( mark <^t  value)  (8,412,570) 

Amount  loaned  on  collaterals.  41,903,2-18 

Amt.  loaned  on  pers'l seourltlea  288,660 

Cashon  hand 95,173 

Cash  on  deposit 9,963,811 

Other  assets I,614,9e4 


$1,442,561 

607.415 

132,650 

316,352 

19,293,731 

li4to4Hjp.O. 


Dee.  31,  '03. 

$9,471,668 

(9,471,688) 

18,492,346 

4,2t9,.'^09 

.9,931 

15,?3l,384 

776,244 


Total 

Liabilities — 

Capital  stock 

Surplus  fund 

Undivided  profits  (book  value) 
do  do  (market  value) 

Deposits  In  trust  

General  deposits  pay.  on  dem. 

Due  trust  companies 

Due  savings  banks    

Due  banks  and  bankers. ..■ 

Other  liabilities 


$52,278,416    $61,134,510    $48,271,082 


$2,000,000 
2,000.000 
4,587  311 

(4  537,311) 
1,358,712 

44,503.4P5 

4,714,277 

1,236.184 

l,731,0'.l 

146,888 


$2,000,000 
2.000.000 
4.145,863 

(4,145,863) 
1,834,322 

44,219.  00 

4,127,371 

1,452,363 

1,19-<,915 

156  576 


$2,000,000 

2,000,000 

4,086,789 

<  -.) 

938,171 

33,941,815 

2,637,868 

1.234,861 

1,347,5*3 

84,035 


Total $62,278,416    $61,134,il0    $48,271,032 


8upplem.entary— 
rot.  amt.  of  profits  daring  year.  f2,198,'76 
Int.  crediteci  depos.  same  per'd  942,517 
Exp.  of  institution  same  per'd.  2*9,257 
Amt.  of  divs.  decl'd  same  per'd  400.000 
Amt.  of  dep.  on  wh.  Lnt.  is  all'd.  4 6.21 7,345 
Rate  of  interest 1  to  3  p.  c. 


•$878,888 

*461,535 

*119,626 

*v;00,000 

43,853,396 

1  to  3  p.  0. 


$2,037,721 

981,037 

242,088 

400,000 

23,758,402 

1  to  3  p.  c. 


♦For  the  six  months  only,  Jan.  1  to  June  30. 


Mntnal  Alliance  Trust  Company  (New  York.) 

Resources-  Dec.  31, '04.  /Mne30,'04.  Dee.  31, '03. 
Bonds  and  mortgages $9,750  ....  .vAU^v.- 
Stock  Investm'nts  (book  value)     1.531,020  $1,314,038  $1,120,728 

do           do       (market  value)  (1.546,421)  (1,816,131)  (1.109,658) 

Amount  loaned  on  collaterals.     3,003,204  1,3='2,538  1,066.661 

Am't  loaned  on  pers'l  Siour's..     1,108,314  1,740.713  1,969,669 

Cash  on  hand Ifi7.521  179,724  356,190 

Cash  on  deposit 510,780  509,605  443,122 

Other  assets 194,805  187,875  ^       33,790 

Total. "$6,520,424  $5,314,493  $4,990,160 

[jiabilities — 

Capital  stock $500,000  $500,000  $500,000 

Sur.lusfund 600.000  500,000  500,000 

Undivided  profits  (book  value)           11.123  7,4»0  18,227 

do            do  (market value)       (26,52-)  (9,582)            ( ..) 

Deposits  In  trust 40.194  7,422  „  „li.516 

Gen'l  deposits  payable  on  dem.     5,429,192  4,266,487  3,932.274 

Other  llablUtles 61.915 33,094 28,144 

Total $6,520,424  $5,314,493  $4,990,160 

Supplementary —  ^ 

Tot.  am't  of  profits  dur'g  year.       $271,145  •$132,874  $218,709 

Inn.  credited  depos.  same  perd        101,162  "49  721  43,610 

Exp.  of  Institution  same  per'd.          99.0.°.4  *49.928  8|'12? 

Am't  dep  on  which  Int.  Is  aU'd     4,229,533  3,369,3-9  2,392,434 

Rate  of  Interest 2to3»«p.o.  l««to3>ap.o.  2  to  3>a  p.  o. 

*  For  the  six  monthB  only,  Jan.  1  to  Jane  80. 
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Nassau  Trust  Company  (Brooklyn). 

Resources—  Dee.  31,  '04. 

Bonds  and  mortgages $541,483 


581 


Stook  Investm'ts  (book  value), 

do  do     (market  value) 

Amount  loaned  on  collaterals. 

An?  t.  loaned  on  pers'l  seourit's. 

Real  estatu  (eat.  value) 

Cash  on  hand 

Cash  on  deposit , 

Other  assets 


1,601,883 

(1,601,883) 

3,813,363 

937,425 

166.000 

812,138 

854,813 

94,793 


June  30,  '04. 

$340,133 

917.759 

(926,230) 

3,918,001 

1,078,210 

166  000 

e99,106 

915,794 

98.347 


Total $8,821,900 

Liabilities — 
Capital  stock $500,000 


Dec.  31,  '03. 

$337,4  33 

9ti3,97H 

(93\855) 

3.932,715 

.^66,705 

166,0;  0 

327,9«7 

708.173 

113,e08 


$8,133,650      $7,056,579 


Undivided  profits  (book  value) 
do  do  (market  value) 

Deposits  intrust 

Gen'l  deposits,  pay'ble  on  dem. 

Due  trust  compaides 

Due  savings  banks 

Due  banks  and  bankers 

Other  liabilities 


566,^66 

(.—   ) 

71.818 

6,378,819 

15.<  CO 

1,197.432 

51,447 

41,018 


$500,000 

516.591 

(525,063) 

67,744 

6,2^6,955 

15,000 

747,027 

30.333 


$500,000 

506,108 

( ) 

66,119 
4,647,387 

65,000 
941,266 
300.354 

30,d45 


People's  Trust  Company  (Brooklyn). 

Resources—  Dec.  31,  'f  4 

Bonds  and  mortgai?e8 $584,^66 

Stock  invest'ts  (book  value)  .  .     5,0"^2,193 

do  ao    (market  value).  (5,117,>:55) 

Amount  loaned  on  collaterals. .  7,272,9 1 3 
Am't  loaned  onpers'l  secuiit's.  1,737,855 
Real  estate  (estimated  value)...        3 1 5,115 

Cash  on  hand     1,536,181 

Cash  on  deposit 1,170,0^4 

Other  assets 185,406 


Juue  30,  '04. 

$396,176 

4.3b3,726 

(4,3  Oi95) 

7,373    01 

1,628  303 

2«5,617 

1,443.^31 

l,5t)3,l77 

213,523 


Dec.  31, '03. 

$430,018 

3.628.485 

(3,585,820) 

7,062.074 

1,205,643 

290,967 

593,993 

946,998 

209,346 


Total $8,821,900 

Supplementary — 

Total  am't  profits  during  year.  $335,104 

Int.oreditPd  Uep'8,«ameper'd.  197,550 

Exp.  of  institution,  same  per'd  64,245 

Amt.of  divs.  decl'd,  same  per'd  30,000 

Amt.of  dcp.onwhichint.i8  all'd  7,714,516 


$8,133,650      $7,056,579 


*$140,423 
'97.387 
*32,909 
*  15,000 

7,0-6,727 
2  to  4  p.  0. 


Rate  of  interest 2  to  4  p,  c 

New  York  Life  Insurance  &  Trust  (New  York). 

Restnirces-  Dec.  31, '04     JMn*30,'04.    Dee 

Bonds  and  mortgages $3,265,181       

Stock  Investments  (book  value)     9.905.575 

do  do      (market  vale)  (11313,675) 

Amount  loaned  on  collaterals.     7.840..^73 
Am't  loaned  on  pers'l  seourit's  12,382,980 

Real  estate  (est.  value) 1.686,207 

Cash  on  hand 3,HK),0<)0 

Cash  on  deposit 1,394,543 

Other  assets 588,997 


$330,452 

157,141 

52,372 

30,000 

6,020,1 2 -i 

2  to  4  p.  c. 


$3,702,927 
9,019.996 

(10226,023) 
4,371,610 

12,71 4,.S24 

1,686,562 

3,10<  ,<  00 

1,708,087 

565,161 


31,  '03. 

$4,143,401 

8,80  ,672 

(10076,497) 

6,07.' ,282 

10,115,606 
1,602,317 
3,000.000 
1,201,052 
1,962,000 


Total $17.8c4.277 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund  (book  value) 1,000.000 

Undivided  profits  (book  value)        .'=>67.3^4 
do  do   (market  value)      (632,995) 

Deposits  in  trust 368,922 

General  deposits,  pay.  on  dem.   13,0<'7,43o 

Due  savings  banks     923,^27 

Due  banks  and  bankers 170,037 

Other  liabilities 8 17,227 


$17,268,059    $14,367,524 


$1,000,000 

1,000,000 

527.512 

(473,98!) 

48.- .791 

12,466  045 

787,433 

238.850 

762,928 


$1,000,000 

1,000,000 

573,102 

(530,436) 

194,  38 

9,84  0,474 

99-, 113 

131,107 

629,992 


Total $17,854,277 

Supplementary — 

Total  am't  profits  during  year.  $677,514 

Int.  credited  den's  same  per'd.  382,114 

Exp.  of  institut^n,  same  per'd.  102,605 

Am't  divs.  declared.same per'd  120,000 

Am't  of  dep.on  which  Int.is  all'd  14,328,847 


$17,268,059    $14,367,524 


$*337.257 

*17  6,565 

*50.723 

*60,000 

13,373,391 

2  to  4  p.  0. 


, Total $40,162,056 

LiabUities  — 

Capital  stock $1,000,000 

Surplus  fund 2,703,028 

Undivided  profits  (book  value)  34,621 

do  do    (market  value)  (l,?i0»,21 3) 

Deposits  in  trust 33,272,785 

Due  savings  banks 64,570 

Other  liabilities 3,087,032 

Total $40,162,056 

Supplementary — 
Total  am't  profits  during  year.  $1,726,8<3 
Int.  credited  dep's  same  per'd.  981,480 
Exp.  of  institution,  same  per'd  126,321 
Am't  of  divs.  decl'd.same  per'd  400,000 
Amt.ofdep.on  which  int.ls all'd  33,337,355 
Rate  of  interest 1  to  5  p  c 


$36,868,562    $36,905,330 


$1,000,000 

2,640,170 

34,115 

(1,305,385) 

29,97<»,164 

69.680 

3,145.433 


$1,000,000 
3,89.'*  ,923 

31,321 

(     ) 

28,849,209 

68,.  98 

3,065,179 


$36,868,562    $36,905,330 

*$903,934  $1,826,690 

*484.i76  1,008,368 

■6^458  153.431 

*200,000  400.000 

30,048,843  28,912,408 

1  to  5  p.  0.  1  to  5  p.  c. 

New  York  Security  &  Frnst  Co.  (New  York). 

Kesoftrces-  Dec.  31. '04.    J^M«e30,'0t.    Dec  31, '03 

Bonds  and  mortgages $2,745,933      "" '  ~-  --"-  • -"'^ 

Stock  invest's  (book  value) 13  140.250 

do  do       (market  value)  (13140,2r>0) 

Am't  loaned  on  collaterals  ....   3d,852  510 
Am't  loaned  on  pers'l  seourit's.        9^  0  3 1 7 

Real  estate JH    qo 

Cash  on  hand 2,109,'738 

Cash  on  deposit 10,645.684 

Other  assets 402^243 


Rate  of  interest  on  same 2  to  4  p  o. 

Queens  County  Trust  Co.  of  J<iuiaica. 

Resourea-  j)ec.  31,  '04. 

Bonds  and  mortgages $266  200 


$5?6,647 

328,033 

99,653 

1 20,000 

11,078,156 

2  to  4  p.  0. 


Stock  invest'ts  (book  value) 427  i86 

Co  flo     (market  value) ...'.'.'.'.11'.       (427,i86) 


Amount  loaned  on  collaterals.. 
Amt.  loaned  on  pers'l  pecurlties. 
Real  estate  (<  stimated  value)..., 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


251.100 

71,062 

1,100 

ll,lb5 

156,2-3 
10,132 


June  30,  '04. 

$36,000 

339.151 

(342,343) 

51,667 

2,720 

'16,682 

341,895 

19.372 


Total $1,194,148 

Liabilities — 

Capital  stock $500  000 

Surplusfund  (book  value) J...."I"""J  las'yso 

do  (market  valup)  (128,230) 


do 


$2,189,<  OO 

1 1.576,490 

(115'H,490) 

19,973,176 

1,194,   08 

111,000 

2,397,.'M0 

22,58^,407 

337,982 


$291,300 

10,717,731 

(10717.732) 

18,944,328 

277,300 


U^iiies- *63,968:235 

Capital  stock. $3,000,000 

Surplus   fund   and   undivided 

profits  (book  valu«» 

do  do    (market  value) 

Deposits  in  trust  ) 

General  dep.  pav.  on  demand  $    •*0,498,596 

Due  trust  companies 3,39ri.075 

l>ue  savings  banks    44    09 

Due  banks  and  oankers      ""      6'iiH'^?'\ 


9,.504,636 
(9,504,636) 


Other  liabilities. 


55,994 


SupSmenta;^- $63,968,235 

Total  am't  profits  during  year.  $2,417,030 
tat.  credlrnd  dep's  same  per'd.  1  3*2  5-8 
*.xp.  of  mstitut  n  wame  per'd.  239'7S0 

Am  t  of  div.  decl'd  Siime  per'd..  63  '.'ooo 
Am  tof  dep.i.nwhichintlsall'd  48,lzl,445 

Rate  of  Interest lto3»;p.o 

Niir.h 


20,778 

4,495,^39 

516,168 


$60,420,173  $35,263,244 

$3,000,000  $1,000,000 

9,239,945  4,278,423 

(9,239,945)  ( ) 

38.279,016  J    27,IS^^^ 

4,243,471  89^,920 

47,816  17.132 

5,56=1.727  193,39:* 

44,168  41,873 

$60,420,173  $35,263,244 


Undivided  profits  (book  value). 
Gen'l  deposits  pay.  on  demand. 

Due  tru8i  cmpanles 

Due  banks  and  bankers , 


128.230 

515,617 

1 0,000 

301 

Total $1  194,148 

Supplementary — 

Total  am't  profits  during  year    $28  181 

Int  cred.  dnp's  same  period "  2*931 

Exp.  of  Institufn  same  period 6*808 

Am'tof  dep  on  whlohint.le  all'd 562 Val 

Rate  of  interest ',\  2to3Jflp.  c. 


$807,987 

$600,000 

H'0,000 

(104,752) 

2,060 

193,177 

'12,750 

$807,987 

•$2,370 

*186 

*122 

*203,102 

2  to  3  p.  0. 


Real  Estate  Trust  Company  (New  York). 

oi^T"'*''^ '"  _                            Dec.  31, '04.    .Ttine  30. '04.    D€c.  31, 
Bonds  and  mortgages $197,500  


*$1,108,914 

•67«,621 

*147.   80 

*330,000 

44,228.430 

1  to  3»fl  p.  0. 


Resources-     ^'^''^'^^^  '^"dI}  Z^'^r""^  ^  ^*'''   ^"'"'^ '' 

Bonds  and  mortgages "      * 

Stock  Investm'ts  (book  value)* 
do  do     (market  value).. 

Amount  loaned  on  collaterals 
Amtloaned  on  pi-rs'l  securities 
Real  estate  (estimated  value). 
Cash  on  haud 


$2,208,546 

1,126,6   5 

156,799 

320.000 

28,603,641 

1  to  4  p.  c. 


Stock  Inves'ts  (book  value) 

do  do     (market  value) 

Amount  loaned  on  collat«rals. 
Amt  loaned  on  pers'l  seourit's. 

('ash  on  hand 

Cash  on  deposit '.'.'.'.'..'.'.'. 

Other  asset* 


1.897.6«5 

(1.897.665) 

5,527  192 

69,:i28 

40.i,4i6 

76M65 

41.990 


$198,500 

1,771,7,^)2 

(1,771,792) 

4,896,461 

8,500 

394,795 

1,103,843 

36,137 


03. 

$250,500 

1,232,('62 

(1,240,882) 

5,203,547 

3,5C0 

372,912 

627,710 

46,212 


lotal. ................. 

Liabilities — 

Capital  stock $500,000 

Surplus  fund 250.000 

Undivided  profits  (book  value)  400.890 

do          do  (market  value)  (400.^'90) 

Deposits  in  trust 7,7.-0,.i«6 


..   $8,902,256       $8,415,028       $7,736,445 


Other  liabilities. 


Total. 


2..^,39.217 

(2,327, 56i) 

10,340,570 

670  792 

1,050  0   0 

a^^r  d«p"8it":;::::::::::::::  iSiAll 

Other  assets 358.888 

L^k;- $23JU6X6 

Sn?n}n '  ^f^*"".?  $2,000,000 

Surplu-  fund..  ....  •?  noo  o"rt 

Undivided  profits  (book  value)  29i  95s 
rk^JL"*  ,  ^°  (market  value)  (280,302) 
Deposits  In  trust  84o  "7 / 

nn«%''r,l=f''^****'  ^"^^l °°  "lemand  9,20«)!l 36 

XJue  trust  compatiles  ...  4  2iK^n^ 

Due  savlnKs  banks.        " 7U7II 

^.",?„^'^.'*^'!,^.'?<1  bankers V.  Z^Sb.Hit 


Other  liabiliiies 
Total 
^  Suppumentary- 


5  '.105 


JuneSO.'Oi. 
$75,000 
2.321, <;80 
(2.298, «  65) 
7,123,797 
793,722 
1,0.=)0,0>jO 
74  1,715 
6,35H.158 
600,240 

$19,063,912 

$2,00<  ,000 

3,000.000 

1   8,910 

(166.094) 

942.  >   4 

6,832,785 

3,46.S,376 

5-4.106 

1,981,9   3 

7    .   HH 


Dee  31, '03. 

$87,500 

2,2HH.242 

(•2,239,000) 

S.bdV.On. 

l,4  64,Hi8 

85(t,000 

631.918 
3,037,912 

547.4^4 

$17,705,9o8 

$2,000,000 

il.OO  ',0t'0 

143,61  e 

(  .-  ) 

1,(33,043 
6.18-  ,328 
2,743  ^s-2 

504,342 

1,441,082 

.'^4.245 


Supplementary — 
Total  am't  profits  during  year. 
Int.  credited  dep'rs  same  per'd 
Exp  of  Institution  same  per'd 
Amt.of  divs.  decl'd,  same  per'd 
Amt.dep.  on  wh.  int.  is  allowed  ,,„.. 
Rate  of  Interest l  to  3^8 


31,000 
$3,902,256 

$30H.843 

186.849 

48.616 

.'0,000 

7,576,966 

P.O. 


$500,000 
25.  ,000 
3^7.231 

(397,231) 

7,117,187 

15«t,610 


$500,000 

250,000 

397,004 

(405,823) 

6,52   ,852 

66,590 


$8,415,028       $7,736,445 


•$1'^  3,839 
*95,S69 
*26.742 
•25.000 

7,04S,V41 
2  to  4  p.  0. 


$352,414 

215,240 

53.203 

50.000 

8,389.i64 

2  to  4  p.  0. 


Standard  Trust  Company  (New  York). 


Resources- 
Bonds  and  m>  rtgages 

Stock  Inves'ts  (book  value)".".' 

do  do      (market  value) 

Amount  loaned  on  collaterals 
Amt.  loaned  on  pers'l  seourit's. 

Cash  on  hand 

Cash  on  deposit '.'.'.".'. 

Other  assets 


Dec.  3  ■ ,  '04 

$68,3  0 

5,48«.;07 

(5,639,762) 

8,t4.,f<47 

315,038 

248,736 

4,970.180 

114.247 


June  30, '01. 

$4i  f 01 

3.'^40,140 

(4,001,920) 

4,993,05  i 

157,310 

49,446 

6,604,393 

97,000 


Dec.  31,  '03. 

*32,789 

2,939,013 

(2.973757) 

6,156,844 

299,178 

17  1,605 
4,327,t00 

12o,f.23 


Total  am't  profit's  during  year        <F857  '91 
Intorertited  dep'rssnme  period        39!4;276 

159.050 
)  70,<  00 

Rat^of  interest  ::::■::--"  ril^t^^^^ 


...$2».106,4^«    $19,063,912    $17,/Oo,93i 


*$372,082 

*174  706 

'74,770 

'7«>,000 

12,447,161 

2  to  4  p.  0. 


$8"8.J*Ol 

354.566 

1.^8  845 

140.000 

11,11«,823 

2to4p,o. 


*  For  the  six  months  only,  Jan.  1  to  June  30. 


Total $19,847,295 

Liabilities  - 

Capital  siook $1,000,000 

Surplusfund P00Oi'(» 

Undivided  profits  (book  value)         536  540 
do  Co    market  value)      (631,969) 

neposlts  In  trust 1.937,222 

Gen'l  dep.,  payable  on  dem'd..   13,2641774 

Due  trust  companies 1,544  251 

Due  savings  hanks     457(528 

Due  banks  and  bankers 2^0. •-74 

Other  liabilities 346,  06 

Total $19,847,295 

Supplementary  - 
Total  ami  profits  during  year. 
Int  credited  deps.,  same  per'd. 
Exp.  of  Institufn,  same  oer'd. 
Amt.  of  dlv8.  deol'-i,  same  per'd 
Amt.of  dep.on  which  Int.ls  all'd 


$15,892,811    $14,047,555 


$1,000,000 

500,000 

448,493 

(510,279) 

1,623.446 

9.'  40.133 

1,014.010 

70^,971 

392,-46 

264,037 


$1,000,000 

500,000 

39   ,883 

(406,724) 

1,184,320 

8,064.985 

612,665 

193,360 

133,800 

1,92.=>,336 


$15,892,841    $14,047,555 


$706,607  *$38R,151  $463,331 

367.026  *1.^3,105  239,542 

97,003  '47.737  97.918 

80,000  *30.000  60,000 

.    ^ 16.957.396  13.300,525  9,305,628 

Kate  of  Interest 2to4p.  0.  1  to  1  p.  0.  2  to  4  p.  0. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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Title  Gaarautee  &  Trust  Co.  (New  York). 

Retourees—                                Dec.  31, '04.  /une  30, '04.  Dec.  31. '03. 

Bonds  and  mortgages $9,319,847  *9,874,S23  $9,724,814 

Stock  Investm'tB  (book  val.)...     4,965,924  3,497,265  3.0j2,694 

do           do      (market  value)   (5,171,164)  (3,505,835)  (3.014.903) 

Amount  loaned  on  collaterals.   11,333,160  8,20;^,.=>25  8,150,706 

Amt.  loaned  on  pers'l  eeour't'B.     1,936,643  1,695,468  617,805 

Real  estate  (estimated  value).        320,882  319,000  320,000 

Cash  on  hand 1,054,364,  1,110,000  829,326 

Cash  on  deposit 3,262,852  4,419.577  1,589,480 

Other  assets 783,935  1,364,635  1,219,937 

'Io%al $32,977,617  $30,583,848  $25,484,762 

Liabilities — 

Capital  stock $4,375,000  $J, 375,000  $4,375,000 

Surplusfund 5,125,000  4,ti25,O0O  3,625,000 

Undivided  profits  (book  value)        333,229  21,547  780,035 

do           do  (market  value)      (538,469)  (30,117)           ( .) 

Deposits  In  trust 44l,9"5  291,620  201,576 

Gen'ldep,  payable  on  dem'd..  20,306,330  18,216,982  14,400,757 

Due  trust  companies 212,122  166,605  322,278 

Due  savings  banks 1,572,701  1,951.597  1,2H6,720 

Due  banks  ani  bankers 98,622  283,142  123,693 

Other  Uabilities 612,638  632,355  389,703 

Total $32,977,617  $30,553,848  $25,484,762 

Supplementary — 

Total  am'torotlts  during  year.  $3,581,801  *$1.705,817  $2,695,942 

Int.  creditea  deps.,  same  per'd.        592,961  *273,493  $44''  ,594 

Expens.  of  Instft'n,  same  per'd        287,599  *598,860  1,061,546 

Amt.  divs.  declared,  same  per'd        525,000  '525,000  525,0<  0 

Amt.  of  dep.  on  wh.  int.  allowed  22,300,697  20,592,614  16,039,794 

Rate  of  interest l^a  to  4  p  c.  l'-2to4p.  o.  lJato4p.  o. 

Trust  Company  of  America  (New  York). 

Regourees—                                Dec.  31, '04.  Jtme30,'0i.  Dee.3\,'03. 

Bond  and  mortgages $480,468  $653,061  $«12,75l 

Stock  in  v'stm'ts  (book  value)..     8,416.931  8,229,396  7,234.008 

do          do       (market  value)   (8,550,055)  (8.229,396)  (7,234.008. 

Amount  loaned  on  coUaterals.  10,456,063  7.699,253  9,554,810 

Amt.  loaned  on  pers'l  securities     1,693,083  663,840  127,700 

Cash  on  hand 108,720  57,896  4-<,472 

Cash  on  deposit 2,313,792  4,234,978  2,696,715 

Otherassets 212,693  190,030  156,849 

Total $23,681,750  $21,728,454  $20,431,305 

Liabilities— 

Capital  stock $1,000,000  $1,000,000  $2,500,000 

Surplusfund 3,000.000  2,500,000  2,500,000 

Undivided  profits  (book  value)        210,698  644,565  574,850 

'do           do  (maiket  value)      (343,802)  (644,565)         ( ) 

Deposits  in  trust 235,343  400,320  221,940 

Gen'l  deposits  payable  on  dem.  13,892,683  13,010,035  11,147,238 

Due  trust  companies 2,668,663  1,427,755  698,547 

Due  savings  banks 848,593  983,694  875,585 

Due  banks  and  bankers 1,737,187  1,635,457  1,555,097 

Other  liabilities 88,583  126,628  358,048 

Total $23,681,750  $21,728,454  $20,431,305 

Supplementary — 

Total  am't  profits  during  year.  $1,003,480  *$410,791  $988,770 

Int  credited  depos.  same  per'd        457,824  ^211,199  416,142 

Exp.  of  institution,  same  per'd.         116,117  "61,987  127,355 

Amt.  of  divs.  deol'd  same  per'd        170,000  *100,000  200,000 

Amt.ofdep'sonwh.int.lsaU'd  19,075,542  15,836,459  14,285,536 

Bate  of  interest 1  to  4%  1  to  4  p.  o.  Ito4p.o. 

Union  Trust  Company  (New  York). 

Resources—                                Dec.  31, '04.  June20,'0i.  Dee.  31, '03. 

Bonds  and  mortgages $6i  2,000  $227,000  $297,860 

Stock  investm'ts  (book  value).   15.087.068  15,359,135  9.806.O96 

do            do      (market  value)  (15087,068)  (15555,014)  (9,507,116) 

Amount  loaned  on  collaterals.   41,537,130  31,929,561  42,450,742 

Real  estate  (estimated  value).     1,900,000  1,900,000  1,900,000 

Cashon  hand 2,5X8,301  3,535,234  2,319,496 

Cash  on  deposit 1,501,812  6,675,313  2,201,054 

Otherassets 344,251  407,274  464,544 

Total $63,520,563  $60,229,397  $59,140,811 

Liabilities — 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (book  value) 7,^^54,972  7.57'',724  7.P61,531 

do           do  (market  value)   (7,^54,972)  (7,774,604)  (7,662,551) 

Deposits  In  trust 48,96.=>,8i5  43,787,871  42,828,096 

Due  trust  companies 4^^9,397  358,727  498,6r.4 

Due  savings  banks 3,113,180  3,648,800  4,68',^,643 

Due  banks  and  bankers 1,260,077  2,695,400  46,189 

Other  liabilities 837,109  963,995  2,422,679 

Total $63,520,563  $60,229,397  $59,140,812 

Supplementary — 

Total  am't  profits  during  year.  $2,370,912  *$1,236,774  $2,857,612 

Int.  credited  dep's,  same  per'd     1,366,342  '722,152  1,622,181 

Exp.  of  Institution,  same  per'd         222,849  *107.570  222,224 

Am't  of  dlvs.decl'd.same  per'd        500,000  *250,00O  500,000 

Amt.ofdep.onwhlchlnt.isall'd  52,638.645  49,586,439  47,027,242 

Rate  of  interest 1  to  312  p.  c.  1  to  4  p.  0.  1  to  4  p.  0 

United  States  Mortgage  &  Trust  (New  York). 

Resmirces—                                 Dec.  31,  '04.  June30,'04..  Dec.  31, '03. 

Bonds  and  mortgages $10,950,562  $10,595,617  $10,376,811 

Stocklnvestm's  (book  value)...   10,451,681  6.040,.598  6,841,375 

do            do      (market  value)  (10490,251)  (6,134,869)  (6,924,816) 

Loaned  on  collaterals 17,124,720  12,901,416  10,298.714 

Loaned  on  personal  securities.         158,575  531,380  107,448 

Cash  on  hand 617,256  554,750  596,363 

Cashon  deposit 7,196,665  9,143,850  3,211,490 

Other  assets 1,624,057  1,655,847  1,262,448 

Total $48,123,536  $41,423,458  $32,694,649 

Liabilities — 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 3,'^00,000  3,000,000  3,000,000 

Undivided  profits  (book  value).         572,734  508.<i99  415.355 

do           do  (market  value)       (611,304)  (602,371)  (498,790) 

Deposits  in  trust €20,073  491,272  742,022 

General  deposits,  pay.  on  dem.   24.476,766  15,019,514  12,714,756 

Due  trust  companies 2,477,993  1.993,345  1,850,790 

Due  savings  banks 475,5.'^  3  425,187  379,981 

Due  banks  and  bankers 2,219,404  5,936.598  783,992 

Other  liabilities 11,781,012  11,989,443  10,807,753 

Total $48,123,536  $41,423,458  $32,694,649 

Supplementary— 

Total  am't  profits  during  year.  $2,405,873  *.J862,e'14  $1,622,791 

Int.  credited  dep's,  same  per'd.        968.329  -461,033  857,7'JO 

Exp.of  institution,  same  per'd.         321,838  *141,022  266,511 

Am'tofdlvsdecl'd,  same  per'd.        400,(00  *160.000  320,(i()0 

Am'tofdep.onwhlchlnt.lsall'd.   29,702,764  23,371,524  16,090,277 

Rate  of  interest 1  to  4  p.  c.  Ito4p.o.  1  to  4  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


United  States  Trust  Company  (New  York). 

Resources—                                Dec.  31, '04.  /Mne30,'04.  Dec,  31, '03. 

Bonds  and  mortgages $3,936,500  $4,101,500  $3,971,500 

Stock  investm'ts  (book  value).     9,861.560  12,579.448  8,146.125 

do           do      (market  value)  (10120.119)  (12839,216)  (8,362,392) 

Amount  loaned  on  coUaterals.   40,302,700  35,943,200  34,926,770 

Am't  loaned  on  pers'l  securit's     9,584,942  10,554.793  5,658,902 

Real  estate  (estimated  value)..     1,000,000  1,000,000  1,000,000 

Cash  on  deposit 8,462,467  8,031,516  7,759,038 

Otherassets 480,811  566,5£6  849,431 

Total $73,628,980  $72,777,013  $62,311,766 

Liabilities— 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 10,000,000  10.000,000  10,000,000 

Undivided  profits  (book  value)     2.342.^73  2.250,114  2.426,905 

do           do  (market  value)   (2,601,232)  (2,509,883)          ( ) 

Deposits  in  trust  and  general 

deposits  payable  on  demand  51,757,428  49,443,872  41,586,540 

Due  trust  companies 2,856,683  3,672,078  1,671,633 

Due  savings  banks 3,403,361  3,212,617  3,622,203 

Due  hanks  and  bankers 226,220  1,162,303  81,545 

Other  liabilities 1,042,615  1,036,029  922,940 

Total 73,628,980  $72,777,013  62.311,766 

Supplement  arti — 

Total  am't  profits  during  year.  $3,281,570  *$1,604,243  $3,369,824 

Int.  cred.  dep's,  same  period..     1,501,634  *775,326  1,825,297 

Exp.  of  institution,  same  per'd.         192,715  *I09,744  198,799 

Am'tof  divs.  decld.  same  per'd     1,000.000  *500,000  1,000,000 

Amt.ofdep.on  which  Int.isall'd  57,340,050  56,519,560  45,928,237 

Rate  of  interest lto3p.  o.  lto3p.  c.  lto3iap.  0. 

Yan  Norden  Trust  Company  (New  York). 

Resources-                                Dtc  31, '04.  jMwe30,'04.  Dec.  31, '03. 

Bonds  and  mortgages $649,000  $273,673  $527,800 

Stock  Investm'ts  (book  value).     1.44l^,000  1,382,138  1,008.650 

do            do       (marliet  value)   1,509,333)  (1.386,974)  (1,015,551) 

Amount  loaned  on  collaterals.     2,956.887  2,132,623  2,792,318 

Am't  loaned  on  pers'l  seour's.     1,362,748  1,751,517  1,290,938 

Cash  on  hand 234,585  304,448  271,718 

Cash  on  deposit 2,.'<60,417  1,929,597  870,317 

Otherassets 1,267,276  974,533  1,032,917 

Total $10,475,913  $8,748,529  $7,794,658 

Liabilities— 

Capital  stock $l,0fi0,000  $l,r00,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits  (book  value)        209,584  138,537  101,224 

do          do  (market  value)      (273,917)  (143,37i )          ( ) 

Deposits  In  trust 948.050  508,412  729,618 

Gen'l  dep.  payable  on  demand     4,848,670  3,156,632  2,732,781 

Due  trust  companies 146,088  175,827  742,186 

Due  savings  banks 443,821  507,623  392,351 

Due  banks  and  bankers 1,664,097  2,001,607  821,984 

Other  liabilities 215,603  259,891  274,514 

Total $10,475,913  $8,748,529  $7,794,658 

Supplementary — 

Tot.  am't  profits'  dur.  the  year.      $425,612  *$197,1S8  $334,363 

Int.  credited  dep's  same  per'd.         146,268  *67,841  104,007 

Exp.  of  institut'n  same  per'd.         158,538  *87,033  128,150 

Am.ofdep.onwhichint.l8all'd.     6.243,379  5.457,028  4,972,377 

Rate  of  interest average.. Av.2-57  p.o.  Av.2  iio  p.  c.  1  to  4  p.  0. 

Washington  Trust  Company  (New  York). 

Res<mrces—                                Dee.  31, '04.  /une30,'04.  Dec.  31, '03. 

Bonds  and  mortgages $434,225  $440,800  $402,800 

Stock  Investm'ts  (book  value).        863,050  914,585  624,165 

do            do      (market  value)       (863,050)  (914,5*^5)  (604,685) 

Amount  loaned  on  coUaterals..     9.847,960  8,773,250  8,430,450 

Amt.  loaned  on  pers'l  securit's.        159.097  270,000  147,500 

Cashon  hand 3,444  105,130  457,251 

Cash  on  deposit 626,438  1,506,780  461,528 

Otherassets 90,258  219,246  259,e3J 

Total $12,024,472  $12,229,791  $10,783,233 

Liabilities — 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits  (book  value)         505,337  472.414  452,512 

do          do    (market  value*       (505,337)  (472,414)           ( ) 

Deposits  in  trust  and  general 

deposits  payable  on  demand.     8,993,741  9,055,317  7,529,852 

Due  trust  companies 15,160  75,000  35,868 

Due  savings  banks 1,466.278  1,576.343  1,702,056 

Other  liabilities 43,956  50,717  62,945 

Total $12,024,472  $13,229,791  $10,783,233 

Supplementary  — 

Total  am't  profits  during  year.      $552,013  *$274,942  $521,851 

Int.  credited  dep's  same  per'd.         300,211  '157,203  309,889 

Exp.  of  Institut'n  same  per'd..           66.658  *33,867  74,635 

Am't  of  dive,  decl'd  same  per'd          60,000  "30,000  60,000 

Amtofdep.onwhichlnt.lsall'd  10,459,175  10,629,160  9,236,153 

Rate  of  interest lto4p.  c.  1  to  4  p.  0.  lto4p.  c. 

Wiliiamsburgli  Trust  Comoany  (Brooklyn). 

Resources—                              Dec.  31, 'OA.  7Mne30,'04.  Dec.  31, '03. 

Bonds  and  mortgages $885,094  $391,300  $297,350 

Stock  investm'ts  (book  value).     l,453.S8-<  2,010,852  1,776,353 

8tdo             do     (market  value)  (1,457,200)  (1,979,192)  (1,669.359) 

Amount  loaned  on  coUaterals     2,637,198  2,208,859  2,559,799 

Am't  loaned  on  pers'l  securit's         863,281  1,002,578  844,313 

Real  estate  (estimated  value).        409.022  364,033  198,368 

Cash  on  hand 513,010  438,502  238,964 

Casli  on  deposit 624,440  639,275  654,678 

Other  assets 44,153  70,550  52,417 

Total $7,329,786  $7,125,949  $6,622,242 

Liabilities — 

Capital  stock $700,000  $700,000  $700,000 

Surplusfund 350,000  350,000  350,000 

Undivided  prolits  (book  value)         164,888  132,827  185,470 

do          do  (market  value).      (168,490)  (101,168)           ( ) 

Deposits  in  trust 26,777  26.210  40,578 

Gen.  depos.  payable  on  dem'd.     5,887,541  5,527,080  4,862,710 

Due  savings  banks 177,546  242,589  302,222 

Due  baukrt  and  bankers 2,703  102,677  102.651 

Other  UablUtios 20,331  44,566  18,611 

Total $7,329,786  $7,125,949  $6,622,242 

Sxipplem.enlary— 

Total  am't  proHtH  during  year.      $334,299  *$141.598  $257,168 

Int.  credited  dep's,  same  per'd,         144,582  *68,110  115,741 

Exp.  of  institut'n  same  per'd.           76.539  *38,802  72,547 

Amt.  of  divs.  deol'd  same  per'd          56,000  *28,000  56,000 

Am'tofdep.onwhichlnt.tsall'd     6,070,572  5,843.020  5,327,583 

Rate  of  Interest 2  to  4  p.  c.  2  to  4  p.  0.  2  to  4  p.  c. 

*  For  the  six  months  only,  Jan,  1  to  June  30. 
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Windsor  Trast  Gompauy  (New  York). 

Resource!—                             Dec.  31, '04.  J'wne30,'04.  Dee.   31, '03 

Bonds  and  mortgages $805,000  .fTl.S.OOO          $ 

Btook  in vestm'ta  (book  value).  1.787,983  $1,303,587  1,785.538 

do           do      (market  value)  (1,790.720)  (I  303,587)  (1,785.518) 

Amount  loaned  on  ooUaterals.  2,819,414  3,195,851  2,603,304 

Am't  loaned  on pers'l  seourlt's,  63,715  42,950            

Cash  on  hand 255,276  395,620  109,875 

Cash  on  deposit 1,071,331  1,436,753  864,790 

Other  assets 218,684  161,457  205,025 

Total $7,021,403  $7,251,218  $5,568,532 

Liabilities — 

Capitalstock $1,000,000  $1,000,000  $1,000,OCO 

Surplus  fund  (book  value) 570,398  482.520  475,042 

do          do    (market  value)  (573,135)  (482,520)             

Gen'l  deposits  payable  on  dem.  4,832,422  4,784,872  2,939,617 

Due  trust  companies 322,403  807,381  8a,916 

Due  b^inks  and  bankers 287,793  167,900  331,957 

Other  liabilities 8,387  8,545            

Total $7,021,403  $7,251,218  $5,568,532 

Supplementary— 

Total  am't  of  profits  dur'g  year  $304,261  *$121,015  $308,558 

Int.  credited  depos.  same  per'd  119,863  63,636  99,677 

Exp.  of  institution  duriDg  year  89,041  *49,901  127,360 

Am'tdep.  onwhlchint.  isail'd  5,216,930  5,641,693  4,067,921 

Rate  of  Interest 2to3iflp.  o.  1  to  313  p.  o.  Av.  298  p.o. 

*  For  the  six  months  only,  Jan.  1  to  Jane  30. 


EustiMlt  Financial  Marketa— C«r  CaMe. 

The  daily  closing  qnotatiODs  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  8: 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

Silver,  per  ounce d. 

V!8J« 

28I18 

^713i^ 

27IB16 

28i« 

28^4 

Con80l8.,new,  2i«  p.  cts. 

889,8 

8fclli6 

88I2 

8888 

88»<« 

889ia 

For  aocoant 

8fa9ie 

8811,6 
98*62>« 

8813„ 

88181, 

8811,6 

88% 

Fr'oh  rentes  (In  Paris)  f  r. 

98  42J4 

98-82H 

98-82»« 

98-9-2ifi 

99071a 

Spanish  48 ....••■. 

90% 

9138 

9078 

90''8 

Anaconda  Mining 

t^ 

5»8 

638 

6i« 

539 

51a 

Atch.  Top.  &  Banta  Fe. 

89% 

89% 

90% 

90B8 

90''e 

91 

Preferred ............. 

103 
101% 

1031* 
105 

103  >« 
10408 

104 
104  7e 

105 

10516 

105 

Baltimore  &  Ohio 

106^8 

Preferred 

£9 
lS6>s 

99 
ISCifl 

99 
136)fl 

99 
137 

99>fl 
1S6% 

100 

Canadian  Paoiflo 

138 

Chesapeake  &,  Ohio  — 
Ohio.  Great  Western... 

49 1« 

49% 

60 

61 

51 

6II4 

23>a 

24 

24 

24 

24l« 

241a 

Chic.Mll.  ASt.  Paul... 

I7914 

180 

181 

181^ 

ISOifl 

181 

Chlo.  Book  I.  &  Pacific. 

36ifl 

36% 

36 

36 

36% 

851a 

Den.&  Rio  Or., com 

81i« 

32)« 

32i« 

321^ 

3314 

34 

Preferred .......... 

88 
44% 
xt«l>s 

88H 

44'78 
82 

88>fl 
44% 
82  >• 

88)fl 
4416 
8158 

89 

4418 

8II4 

90 

Erie,  common.......... 

4514 

iBt  preferred 

82>8 

2d  preferred 

68^ 

68'>'e 

68 

67 14 

67 

67% 

Illinois  Central 

x158% 

159 

154 

I6OI4 

I69ifl 

160  H 

Louisville  &  Nashville. 

140  ifl 

141 

140 14 

1411s 

U0»« 

141 

Mexican  Central 

2314 

23 

23 

23 

23 

23 

Mo.  Kan.  &  Tex.,  com.. 

32% 

33 

32 

32% 

32% 

32% 

Preferred 

67 
44ifl 

67 

441a 

67 1« 

44 

67ifl 
44 

671a 
43 

68 

Nat.RB.of  Mex.,l8tpf. 

4314 

N.  Y.  Cent.  <St  Hudson.. 

148 

150 

160% 

152i« 

151i« 

162 

N.  Y.  Ontario*  West-. 

46I4 

46 14 

45% 

45  !« 

46  le 

46'8 

Norfolk  &  Western 

81>« 

smi 

8II4 

814 

81J« 

81% 

Preferred 

95 
154 

96 
168 

95 
ISaifl 

96ifl 
162ifl 

96i« 

1£C34 

96>« 

Northern  Secnrities 

152ifl 

Pennsylvania... 

70 

70 

70 

70% 

70*8 

71i« 

Phil  a.  &  Reading* 

45 

44% 

44% 

46ie 

46 

471a 

let  preferred* 

47 

47 

47 

47 

471a 

48 

2d  preferred* , 

44i« 

44% 

44% 

45 

451a 

47 

Southern  Pacific 

68% 

68 

68I4 

68 

6816 

6838 

Sonthern  Railw.,  com.. 

3514 

85% 

3473 

35 14 

S4% 

3514 

Preferred 

99  >« 

12238 

S9ifl 

12438 

99)4 
lii538 

ICO 
124  98 

100i« 

124% 

100 

Union  Paoiflo 

125''8 

Preferred 

101 

100% 

100  »fl 

IOOI3 

lOOia 

lOOifl 

U.  8.  Steel  Corp.,  com.. 

3134 

31 

sm 

3II4 

31 

31I4 

Preferred.... 

97 
22ifl 
4514 
71 

96% 
22>« 
45 
71 

96  »8 
22ifl 
45 
70 

97 
22ia 
45 
70 

97 
23 
451a 
71 

9708 

Wabash 

23 

Preferred 

46 

Debenture  "B" 

72 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows : 


*  Price  i>er  share. 


FoREiaN  Trade  OF  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  ^r 
hhe  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve 
months  of  the  last  two  seasons. 


Mbechandish  Movkmkntat  N«wYork 

CnSTOMS  RlCKIPTI 

Month. 

Itnvortt. 

Export  t. 

AT  NUW  YOBK. 

1901. 

1903. 

1904. 

1903. 

1904. 

1903. 

January... 
8'ebniary., 

Uarob 

April 

May 

June 

July 

AaRoat 

September . 
October , . 
November. 
December. 

t 

61,4H7,188 
57,437,86i< 
66,382,3* 
50.331,126 
47,81!4,244 
48.2S4.991 
4V,876,83» 
52.798,439 
49,2b0,9:0 
67,934,310 
67,902,844 
57,993,680 

% 

50,161,08? 
30,269.968 
60,3 10,82'; 
62,814,034 
47,880.096 
47,910,674 
&0,^o6,18^ 
47,672,94? 
47,«98,H87 
49,994,976 
48,013,563 
47,7T4.9n 

% 

40,850,686 
39,210,736 
43,669,116 
41,099.6~9 
86,404,98^ 
39,322,4ft5 
36,656,730 
39.194,930 
44,686,636 
48,803,417 
46.354.607 
45,280.467 

t 

47,023,744 
41,840,25' 
45,538,574 
42,100,051 
88,365,15( 
39,743,65;- 
37,816.93' 
37,676,46. 
42,165,25(1 
63,927,48i 
43,6S4,231 
47,410,24( 

$ 

14,708.884 

14,606,91:5 

14,913.20.S 

13,108,266 

12.lu9.942 

13,324.94>- 

12,991,148 

15.015  97J 

15,042.410 

15,904.941 

I4,701,71f 

13.fe3S,399 

f 

15,616,118 
13.814,962 
16,278,475 
13,406,:i62 
12,402,a<)4 
12,861,271 
15.629,889 
16,1^9.614 
i5.Se3.i22 
14.422,025 
13  307,201 
13,315.098 

Total... 

829,863,864 

598.184,249 

504.833.167 

515.708,21!- 

I70,296,79i 

172,470,726 

Gold  Movimint  at  Nhw  Yokk. 

8U.VXB-N1W  YOEK 

Month. 

ImvorU. 

Exvorta. 

Imvortt. 

Exvortt. 

1904. 

1903. 

1901. 

1903. 

1904. 

1904. 

t 

« 

« 

% 

( 

$ 

lanaary... 

4,019.112 

S89,40t 

812,464 

36,63) 

850.836 

4,801,308 

February. . 

174,926 

741,92.' 

636,286 

1,473,284 

28»,492 

3,265.946 

March 

267,674 

2.664.7e> 

8,683,058 

897,88: 

177,041 

8,710,178 

April 

218,934 

3S5,83i 

19.278,679 

615,894 

269.02- 

2,982,462 

May 

1,162,08P 

430.78;- 

41,678.667 

11,837,97( 

39S,85( 

2,821,773 

.Tone 

772,309 

l,4e3,22.<i 

880,662 

10,934,17J 

218,682 

2,576,940 

July 

155.369 

154.«4^ 

535  552 

7,489.76b 

257,89r 

3,548,135 

August 

243,588 

225.391 

8.Si83  082 

422,347 

283,164 

3,475.334 

September.. 

466,428 

333,42f 

1.258,346 

534,683 

818,^14 

8,508.481 

October 

1,384.046 

206.37e 

3,a23,99P 

110,260 

294,08^ 

1.887.888 

November.. 

986,369 

7.088,627 

19  516,884 

178.100 

19,034 

2,1S3.977 

December. . 

1,312,437 

ll,511.01f 

8,f61,E6i 

8S6.163 

279,847 

2.4G9.C64 

Total... 

11.081.277 

25,540,185 

108,18«.4fl8 

."'4,918434 

3,(20,077 

35,581.525 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  In  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Jan.  1,  1904,  will  be 
found  in  the  Chronicle  of  Jan.  9, 1904,  page  84. 

r-8toek  0 1  Money  Jan.  l.-^ 

1905.  r-Monevin  Oireulation.-^ 

IntheOntted     Held  in  Jan.  1,  Jan.  1, 

Statea.        lieasury.  19C6.  1904. 

t                   «  «  S 

(}Oldooln(lnc.bal'nlnTreas.)l,£46,952,e36  171.719.0S8  649  548,528  627,970.683 

(Jold  certlfloatea 57,9*5  280  466.7:'9.88«  421,080,018 

Standard  silver  dollars 568,484,968      1.343  673  80,039,396  81,673.323 

Sliver   oertlflcatea 9,<'>-4.773  4C8,ol7.227  466.«36,290 

Subsidiary  silver 112,171,494      9,280,167  102.»-91,327  97,*'31,36a 

Treasury  notes  of  1890 11,019,000           78.946  10.t40(54  16,828,863 

amted  States  notes 346.681,016      4.398,389  848,287,627  348,872,438 

Curr'cycert.,  Act  June8,'72.          ...  —  

Nattonal  bank  notes 464,794,150    15.638,673  449,157,878  418,163,180 

Total 3,889,103.169  269.482,044  2,669,621,185  2,468,345,897 

Population  of  the  United  States  Jan.  1. 1905,  estimated  at  82.562,000;  oirou- 
atlon  per  capita,  $31 12. 

*  For  redemption  of  outstanding  certlfloates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  tbe  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Uovernment. 

+  This  statement  of  money  held  in  the  I'reasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  tbe  credit  of  the  Treasurer  of  the  United  States,  and  amountlUK  to 
1103  800,101  60. 

I 


NariM  of  Company. 

P«r 

Cent 

When 
PayabU 

Books  Closed. 
(Days  Inelusive.j 

Railroads  (!<team). 

Baltimore*  Ohio,  com.  and  pref 

Cleve.  Cin.  Chic.  &  St.  L.cem 

Cleveland  &  Pittsburgh,  guar.  (quar.). 

do                  do            spec.  guar.... 

Hartford  <&  Conn.  Western 

2 
2 

1^4 

1 
1 

5 
1 

2 

1 
1 
1». 

$4 
l"^ 
2S 
2H 
IH 

\1K 
Ih 
1\ 

1»« 

Mar 
Mar 
Mar 
Mar 
Feb 
Feb 
Mar 

Mar 
Feb 
Mar 
Feb 
Feb 
Feb 
Mar 
Mar 
Feb 
Mar 
Feb 
Feb 
Feb 
Feb 

1 

J 

J 

1 

28 

1 
1 

1 
2(' 
31 
16 
15 
16 
16 
16 
16 
18 
16 
25 
16 
2b 

Feb  16       to 
Holders  of  rec 
Holders  of  reo 
Holders  of  reo 
Feb  21       to 
Feb    1       to 
Feb  15       to 

Holders  of  reo 
Feb  15       to 
Ma?  22       to 
Feb  10       to 
Feb    5       to 
Feb    6       to 
Feb  25       to 
Mar    6       to 
Feb     1        to 
Mar  J  2       to 
Feb    9       to 
Feb  18       to 
Feb    9       to 
Feb    8       to 

Feb  28 
Feb  7 
Feb  10 
Feb  10 
Feb  28 

Panama  (No.  120) 

Feb    2 

St.  Louis  <fi>  San  Fran.,  2d  pf.  (qu.) 

[Vliscellaneous. 
Adams  Express  

Mar  1 
Feb  11 

American  Chicle,  com.  (monthly) 

American  Radiator,  com.  (qnar.) 

do             do          pref.  (quar.) 

Borden's  Condensed  Milk,  com 

Feb  20 
Mar  31 
Feb  15 
Feb  15 

Cleve  <Si  Sandutky  Brew.,  pref.  (qn.). 

Consolidated  Gas  of  N.  Y.  (quar.) 

Diamond  Match  (qnar.)  

Feb  28 
Maris 
Maris 

N.  E.  Telep  <fe  Teleg.  (quar.) 

Feb  14 

NUesBement-Pond,  com.  (quar.) 

do              do           pref.  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

Mario 
Feb  16 
Feb  26 

Feb  16 

United  Slates  Steel  Corp.,  pref.  (qn.). 

Feb  28 

t  Also  declared  l^a  per  cent  payable  June  17. 


—Attention  is  called  to  the  offering  by  Otto  E.  Lohrke, 
Rosen  &  Co.  of  the  Chicago  Cincinnati  &  Louisville  4)^  per 
cent  gold  bonds.  The  bonds  are  jointly  guaranteed  by  the 
Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette. 

Aaction  Sales.— Amon?  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Messrs.  Adrian  H.  Mailer  &  Son  : 


stocks. 

8,508  Tidal  on  Co.- $16  lot 

9,S98  Bookwalter     Steel    & 

Iron  Co $22  lot 

i,965  Knlskerbooker  Labrl. 

Oil  Co $1  ea..$5  1ot 

4,166  Boston  &  Indiana  Lab. 

on  Co $1  ea..$7  lot 

lOON.Y.  atandaid     old  MIn. 

Co $1  ea..ifi5)ot 

20  Amer.  Exoh.  Nat.  Bank. 275% 
54  Merchants'  Nat.  Bank    180% 
246  MechanlCB'  Nat.  Bank. .307 

10  Hanover  Nat.  Bank 529 

40  N.Y.Plate  GJaes  Ins.  Co. 260 

100  Century  Realry  Co 146 

2  Mitohfli-VaDoe  Co !05 

23  Westchester  &  Bronx  Tl 

tie  <fe  Mort.  auar.Oo....l67% 
20  Nat.  Bk.  of  Oommeroo..229 
35  N.  Y.  Mort.  &  Beo.  Co... 

166%-170 
140  Manganese    Steel    Safe 

Co..  oomnaon 5  6 

25  National  Park  Bank 540ie 

91  John  Ereklne  &  Co., pref. 

$2,000  lot 
£0  Title  Guar.  &  Trust  Co  .6501*  1 


Stocks. 

10  Singer  MfK.  Co 680 

10  Oorpo.  L  qnldatlDg  Co., 

com $100  Int 

15  South.  A  Atl.  Teleg.  Co..l05»e 
75  American  Surety  Co....  199 
lOTtffc,  Weller  Co.,pref...  65 

100  Internat   Bank'g  Corp. .155 
35  United  Wine  &  Trading 

Co $1,175  lot 

Bonds. 

fPOO  Harlena  Olub  of  N.Y.2d 
tB,  190S>,  Feb.,  1901,  cou- 
pons attached $25  lot 

$13,f  00  So.Eieo.Seour.  1 
Co  Ist  ooll.tr.5i',0ci.,  I 

ISOi.  conpona  on )•  $7,105  95 

67Ja  80.  Elect.  Seour. 
Co.  stock 

,$2,500  Corp.of  Cham.ot  Com. 
of  N.  Y.  Bldg.  Fund  subpc. 
noncatn.  Iccome  bond 48*fl 

$1,000  B'klyn  City  BR.  Ist 
cons.  59.  1916  4>.  J&J 106»« 

$117,000  Nassau  Co  Gas  Co. 
1  Bt  58, 1933,  Deo  ,  '04,  cou . 
on $5  to  $35  per  bond 


5^4 


THE  CHRONICLE. 


[YOL.  LXXX, 


Sew  Kork  City  Clearing  Uoase  Baaks.— Statement  of 
condition  for  the  week  ending  Jan.  28,  1905,  based  on  ayer- 
&gQ  of  daily  resiilts. 

We  omit  two  ciphers  (00)  in  all  eases. 


BAN-KS. 

Capital. 

Surpltis. 

Loans. 

Specie. 

LegaU. 

T  Deposits 

Se. 

OOb  omlttett 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  X.  Y. 

2,000,0 

2,556,6 

19,395,0 

3,486,0 

1,946,0 

19,486,0 

27-8 

Manliat.  Co. 

2,050,0 

2,471,2 

S  1.205.0 

8,6.'i9.0 

2,241,0 

."H.678.0 

28-1 

Merchants' 

2,000,0 

1.407,0 

15,603.6 

4,284,6 

1,395.3 

20.'.i71.8 

•JSO 

Mechanics'. 

3.000,0 

3,275,6 

22.271,0 

2,^65.0 

3.30O,u 

23,548.0 

26-4 

Anierica 

1,500,0 

3,641,3 

2o,813,ff; 

4,95.1,8 

2,528,7 

29.136,8 

25-6 

Phoenix    ... 

1,000,0 

265,8 

3.309,0 

5:6.0 

2i'5.0 

2.734.0 

26-8 

City 

25,0O0,O 

17,397,9 

176.911.8 

52.685.7 

10.888,8 

191,7/9,0 

33  1 

Chemieal  .. 

300,0 

7,644,1 

26.601.6 

6,834,4 

2,026,7 

26,0 16  6 

30-1 

Merch.  Ex  . 

600,0 

356,4 

6,339,0 

1,284,9 

60-',  1 

7,090,1 

26-6 

(iallatin 

1,000,0 

2,238.0 

9.08JMJ 

1,245,0 

615.5 

7,188.6 

25-6 

But.  &  Drov 

300,0 

121,3 

1,953,3 

466,5 

b3,9 

2,468,2 

'i-2-'i 

Mech.&Tra. 

70\-,0 

384,6 

4.748,0 

632.0 

667,0 

5,320.0 

24  4 

Green  wlcli . 

600,0 

637.7 

3,663.2 

515,2 

272,4 

3,420,11 

23  0 

Ajner.Kxch- 

6,000,0 

4.266,6 

28,710,7 

3.516.4 

2,546,8 

22,073,8 

27 -4 

Commerce.. 

25,000,0 

11,629,6 

H50.035.2 

22,215.9 

15,2^0.2 

149.5ii0,4 

25  0 

Mercantile . 

3,000,0 

4,:}36,8 

24,738.9 

4.i;4i,i' 

1,405,3 

22,156,4 

23-4 

Pacific 

422,7 

631,7 

3.2S7.3 

603.2 

45  L  9 

4,026,'.^ 

23-/ 

Chatham ... 

450,0 

1,057,8 

6,189,3 

1,266,7 

952.7 

6.862.2 

32-3 

People's  ... 

200,0 

418,0 

2,069,1 

641,1 

273,5 

2.738.7 

33-4 

N.  America 

2,000,0 

2,0il,8 

17,467,0 

2,H50,3 

2,0-28, 5 

17.103.1 

25-5 

Hanover  ... 

3,000,0 

6,648.6 

49,893,8 

10,762.4 

4,542,3 

60.66'.',1 

2.V2 

Irrlng 

1,000,0 

1,039,0 

6,784.0 

7 138,6 

666,3 

6.193.0 

23-1 

Citizens'    .. 

2,550,0 

679,6 

16,952,2 

8,945.2 

l,5v8.3 

21.027,4 

26  0 

Nassau   

500,0 

323,1 

8.118.7 

332.1 

483,1 

3,789.7 

21-6 

Mar.A  Fult. 

1,000,0 

1,299,2 

8,608.3 

1,670,2 

757,2 

7.304,St 

33-2 

Shoe<feLthr. 

1,000,0 

381,2 

7,476.3 

2.2.11,4 

484.:-! 

10,170,8 

26-6 

Corn  Exch  . 

2,000,0 

3,298,7 

29,793,0 

5.008.0 

4.07-2,0 

36,-298,0 

25  0 

Oriental  ... 

750,0 

1.096,9 

7,418,4 

2.54'i.l 

387,6 

8,641,4 

3.<  9 

Imp.  <&  Trad 

1,500,0 

6,607.1 

24.799,0 

4.218.0 

1,510,0 

22,586,0 

25-3 

Park  

3,000,0 

7,091,1 

72.886,0 

16,115.0 

7.156,0 

85,484,0 

2V-2 

East  River 

250,0 

99,5 

1,196.7 

271,5 

194.1 

1,525.4 

;{05 

Fourth 

8,000,0 

2,935,0 

20,965,7 

3,697,6 

2.f81.0 

23.647.1 

25-6 

Second   

300,0 

1,462.6 

9^86,0 

795,0 

2.357,0 

10,678,0 

29-5 

First    

10,000,0 

16,'.;40,1 

105,941,8 

21,921.3 

•2.773.7 

100,662,0 

24-5 

N.Y.Nt.Kx. 

1,000,0 

890,3 

8,389,2 

1,680,2 

451.8 

7,947,S 

26'6 

Bowery    ... 
N.  Y.  Co  ... 

250,0 

772,1 

3,099,0 

411,0 

349,0 

3,598,0 

2 11 

200,0 

707,1 

8,970,1 

917,7 

458,8 

5,716,4 

24-1 

German  Am 

750,0 

642,7 

4,l;;9,7 

827,2 

ll"7,8 

4,166,8 

24-6 

Chase 

1,000,0 

4,175,2 

46,509,2 

12,32(i,4 

1.830,9 

55,473,9 

25-5 

Fifth  Ave .. 

100,0 

1,797.4 

9,687,5 

2,388,0 

357,7 

10,6.^2,7 

25-/ 

German  Kx. 

200,0 

697,9 

2,355,1 

240,0 

875,0 

3,946,6 

28-2 

Germania .. 

200,0 

879,4 

2,i;39,9 

452,1 

801,2 

5.463.2 

22-9 

Lincoln 

300,0 

1,362,1 

14, .542,8 

1,617,5 

2,374,8 

16,181,9 

24-6 

Garflftld. 

1,000,0 

1,234, ti 

7.3iil,9 

1,822,8 

284,4 

7,739,6 

27-2 

Fifth    

250,0 

402,7 

2.571,1 

638,e 

163,2 

2,779,5 

25-2 

Bk.  of  Met.. 

1,000,0 

1,440,'2 

9,45L2 

1,774,7 

1,123,4 

11,415,8 

25-3 

West  Side.. 

200,0 

611,9 

3,419,0 

613,0 

421,0 

4,019,0 

•26-7 

Seaboard  .. 

500,0 

1,430,8 

15,062.0 

3.207,0 

1.704,0 

18,063,0 

2V-1 

IstN.Eklyn 

300.0 

693,0 

3,841.0 

542,0 

1,020,0 

4.507.0 

34-6 

Liberty 

1.000.0 

2,011,8 

11,435,7 

2,523,5 

•/;49,() 

10,203.3 

27-1 

N.  Y.Pi.  Ex 

1,000,0 

491,9 

6,272,9 

1,084,9 

411.8 

5,857,4 

25-6 

New  Amst. 

600,0 

549.0 

5,791,0 

1,413.7 

500.6 

7,249,6 

264 

Astor  

350,0 

607.2 

4,708.0 

784,0 

324,0 

4,605,0 

24-0 

L     Total... 

115,972,7 

135,961.4 

11166432 

231,526,2 

92,911,6 

1X8982S6 

t 

27-2 

t  Total  Un 

ited  State 

3  deposits 

included,  \ 

20,968,40 

0. 

/  Reports  ot  Non-Member  Banks.— The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  38,  1905,  based  on  average  of  daily  results. 

■•'  We  omit  two  ciphers  COO)  in  all  eases. 


Deposit  with 

i    BAITKS. 
00s  omitted. 

Capi- 
tal. 

^t/**. 

Leg.  T. 

<tJiank 

Net 
Deposits 

plus. 

invest- 

8peeU. 

Clear' q 

other 

ments. 

Notes. 

Agent. 

Bks.&c 

'  N.  T.  CITT. 

Boroughs  or 

IdanicBr'nx 

180,0 

$ 

iR 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgt» 

141,1 

647,6 

15,3 

28.5 

112,2 

661,6 

Century  ... 

100,0 

05,9 

569,0 

16,9 

27,3 

43,8 

60,0 

582,4 

Chelsea  Ex. 

10(1,0 

62,5 

400,9 

23,9 

29,2 

56,1 

164,8 

690,5 

Colonial 

100,0 

264.8 

2,720,0 

76,3 

219,7 

310,1 

479,0 

3,485,1 

Columbia  .. 

300,0 

318,6 

5,346.0 

276,0 

179,0 

362,0 

3,6 

5.461,0 

ConsoL  Nat. 

1.000,0 

1,04-2,7 

3.634.6 

278,6 

43,0 

307,^ 

225,0 

2,226,6 

Fidelity 

200.0 

126,2 

872,1 

18,0 

61,8 

67,4 

869.7 

I4th  Street. 

100,0 

120,5 

2,086,0 

114.1 

97,8 

462,2 

30,0 

2.789,0 

Oansevoort. 

200,0 

89,3 

1,»32,3 

14.4 

162,0 

193.0 

86,8 

2,105,2 

Hamilton  .. 

200,0 

140,4 

3,526,0 

175,9 

114,6 

128.1 

310,0 

3,985,4 

JeOerson   .. 

400,0 

328,9 

2,482,0 

13.7 

113,8 

218.2 

78,7 

2,486,7 

Jlklt.  Morris 

260.0 

114,4 

2,411,6 

149.8 

95.2 

2.55.7 

56,7 

3,092,1 

Mutual   .... 

200,0 

221,7 

3,061,3 

25,0 

283,0 

110,0 

56,9 

3,146,5 

19tli  Ward  . 

200,0 

216,9 

2,56d,a 

30,0 

218,2 

895,8 

209,6 

3,045,2 

Plaza 

100,0 

253,0 

8,233,0 

ld9,0 

196,0 

73,u 

8,303,0 

Birerside  .. 

100.0 

109,3 

1,276,  V 

19,6 

97,2 

99,6 

224,6 

1,552.1 

State    

100,0 

767,2 

7.610,0 

433,0 

211,0 

33-2,0 

1,433,0 

9,494,0 

12th  Ward  . 

200.0 

126,5 

1,772.0 

60,0 

168,0 

163.0 

•»•*«• 

2,165,0 

23il  Ward  .. 

100,0 

111,6 

1,510.7 

66,4 

145,3 

142,2 

224,8 

1,962,7 

Union  Exoh 

750,0 

526.2 

4.042,7 

96,6 

239,9 

812,4 

1,0333 

5.354,8 

Uuilert  Xat. 

1.000,0 

160,2 

2,219.0 

273,2 

56,8 

86,3 

1.359.9 

Yorkville  .. 
Jiorouyhol 
Jiroolclyn. 

100,0 

29a,  9 

2,199,5 

38,9 

253,9 

201,4 

116,6 

2,616,3 

BoiouGih  ... 

200,0 

96.2 

1.786.7 

24,3 

106,7 

05,8 

67,9 

1,801,3 

Brooaway  . 

150,1) 

350,4 

2,357,5 

17,6 

179.9 

257.0 

2,432.8 

Brooklyn   .. 

8000 

172,9 

1.09-s.i 

112.2 

61,3 

316,3 

122,0 

2.0*28,4 

Mfra.'Nat.. 

^nal  I 

.    68.5.6 

3.582,8 

301.0 

1;.0,2 

690. 6 

61.4 

4,288,1 

Mechanics' 

469,2 

7,478,7 

246.9 

613,9 

1,249,3 

101,1 

9,501,6 

Mercliauta'. 

lOL  j 

63,0 

1,327.9 

28.2 

>-2,7 

122,0 

59.1 

1.517,6 

Nassan  Nat 

soX'o 

773,7 

6.n4."-,0 

200,0 

415,0 

7ti3,0 

27,(1 

6,791,0 

Nat.  City  .. 

30(y,0 

571.6 

3,282,0 

147,0 

361.0 

7  78,0 

173,0 

4,199,0 

North  Side. 

100.0 

169,7 

1301,1 

19,0 

74.8 

35,3 

161,6 

1.382,0 

Peoples 

100,0 

181,8 

1,6.")0.6 

79,6 

133,6 

75,6 

141.1 

1,874,4 

17  th  Ward  . 

loo.;i 

95.3 

704.8 

13,1 

40,5 

60,9 

13,9 

(167,8 

Sprat'ueNat 
union. 

200,0 

239,3 

1,379,0 

140.0 

25,0 

22.i.o 

35,0 

1,313,0 

20U,i) 

113.6 

l.l'-O.l 

42,8 

85,6 

121.9 

353,8 

1,493,6 

Wallabout  . 

100,0 

94,0 

803,0 

44,6 

22,6 

31,:i 

61,8 

787,1 

Horouyho/ 

Richiriond. 

l8tNat.,S.t. 

100,0 

116,6 

826,1 

60,4 

10,(» 

131,3 

800,7 

JbuskyCitv 

ilrst  Nat... 

400,0 

1,077,7 

4,392,4 

183.9 

847,6 

1.442,1 

1,160,0 

6,169,2 

liuilHOD  Co 

National  . 

260,0 

661.9 

2,206.8 

86.0 

66.3 

368.0 

140,6 

2,044,1 

Second  .Vat 

250,0 

141,9 

9;m,5 

01.9 

17,2 

2.;9.0 

10.3 

1,013,4 

Thu-d  Nat.. 

200,0 

293,9 

1,243,2 

46,1 

67,1 

618,1 

4.9 

1,774,4 

lIonOKKK. 

FirstNat... 

110,0 

643.-4 

2,392,3 

193,4 

26.3 

199.2 

672, S 

2,S75,5 

Second  Nat. 

125.0 

160,5 

1,270,7 

42,3 

46,1 

88,5 

66,8 

1,258.5 

Tot  .Tan  2S 

10'2.170 

12.n670 

1034260 

4.4r;9,r, 

6,980.4 

12''v.74 

8,192.6 

1171312 

Tot.  Jan  2 1 

102370 

12567(1 

103665  . 

4,654,0 

6.073.4 

I3:i6i;2 

.■<.205.6 

118:^245 

Tot  Jan  14 

102370 

127677 

1038807 

4,683,7 

6,301.4 

112043 

8,677,7 

1202682 

New  York  City,  Boi<ttou  and  Philadelphia  Bankg; — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAXKS 


N.Y. 

Jan  7 
Jan  14 
Jan  21 
Jan  28 
Bos. 
Jan  14 
Jan  21 
Jan  28 
Phila. 
Jan  14 
Jan  21 
Jan  28 


Capital  d- 
Hurplus. 


251,455,2 
251.455,2 
251,924,1 
251,924.1 

52,635,4 
52,635,4 
62,635,4 

48,167.1 
48,167,1 
48,167,1 


Loans. 


$ 

106974  27 
10613368 
10988115 
11156432 

189,180,0 
189,938,0 
190,196.0 

213.792,0 
214,065,0 
214,271,0 


Specie. 


203,684.0 
215.591,4 
224,029.8 
'231,525,2 

20,112,0 
19,624,0 
19,337,0 


Legals. 


85,216,4 
8H,657,9 
90.657,8 
92,911,6 

7,079,0 
7,190.0 
7,033,0 


69,037,0 
72,785,0 
7-2,314,0 


De- 
posits.f 


11091686 
11191601 
110381.5'^ 
11898286 

227,562,0 
229,547,0 
221,588,0 

258,690.0 

26'2,lO8.0 
260,377.0 


Circu- 
lation. 


s 

43,172,4 
4;-i,020.1 
42.950,7 
42,882,' 


7,378,0 
7,346,0 
7,527,0 

11,956,0 
11,908,0 
11.930,0 


Clearings. 


21 


1,855,423,8 

1,776,528,7 

1,023,996,4 

,607,71»,8 


152,861,3 

157,088,8 
126,974.1 

128,95 1.« 
142,394,4 
122,753,4 


t  Including  for  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Jan.  28  to  $3,391,000 ;  on  Jan.  21  to  $3,364,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  20  and  for  the  week  ending  for  general  merchandise 
Jan.  27 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOBTS. 


^or  week. 

1906. 

1904. 

1903. 

1902. 

Dry  Goods. 

$2,891,196 
9,721.261 

$2,663,414 

9,430,976 

$3,740,964 
9,414,614 

$2,523  264 

General  Merchandise 

8.846.045 

Total. 

$12,612,467 

$12,765,874 
41,0b9,045 

$12,084,390 

$10,991,936 

83,832,236 

$13,166,478 

$12,627,202 
33,588,939 

$11,369,309 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$10,968,618 
83.116,561 

Total  4  weeks 

$53,834,919 

$44,824,172 

$46,116,141 

$44,075,177 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  30 ,  and  from  January  1  to  date. 

EXPOBTS  FROM   NEW  YORK  FOE  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$11,029,911 
30,18(.M62 

$10,050,822 
32, 559, '296 

$11,692,984 
82,906,427 

$9,204,493 
27,184,231 

Total  4  weeks 

$41,210,073 

$42,610,118 

$44,499,411 

$36,388,724 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  28 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


KXPORTS. 

IJIPOBTS. 

GohU 

Hee/c. 

Hince  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... 

$4,2841428 
'16.600 

26o',oo6 

$1,500 
8,032,548 

27  i' 41 2 

7,000 

4,000,000 

$3,484 
1,650 

France.  ................. 

* 

Germany ........... 

West  Indies 

$6,625 

Mexico 

7,171 

Sonth  America 

111,868 

All  other  countries 

4,450 

Total  1905 

$4,545,028 
263350 

«73,445 
273,800 

""495 

$12,312,460 

4731634 

82,934 

$2,025,408 
808,000 

"7;3a4 

2"iJs",506 

$23,851 
36,698 
13,7»1 

*"$9Y4 
*i6',245 

$130,114 

Total  1904 

8,915,688 
834,925 

Total  1903 

Silver. 

Great  Britain 

France  

Germany 

West  Indies 

$9,  obi 

Mexico 

15,505 

South  America 

26,224 

All  other  countries 

ToUl  1905 

Total  1904 :. 

$.-^47,740 

1,095,276 

747,880 

$2,656,218 
4,S17,863 
3,044,825 

.-,11.159 

14.704 

1.244 

$49,781 
68,915 

Total  1903 

84.310 

Of  the  above  imports  for  the  week  in  1905,  $2,005  were 
American  gold  coin  and  $38  American  silver  coin.  Of  the 
exports  durmg  the  same  time,  $4,010,600  were  American  gold 
coin  and  % were  American  silver  coin. 

Auction  Salef). — See  page  preceding. 

Sauliitt0  and  g^tuattciaL 

Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    High*Crado 

INVESTMENT    BONDS. 

Transact  a  general  bankino"  business  and  execute 

Steele    and    bond    orcers    upon    the 

New  York  Stock  Exchano-e. 

Branch  Office,  Albany,  N.Y.       TVilliam  and  Pine  St?.,  New  York. 

Moffat  &  White, 

members  New  York  iStock  ExchaOffe, 

1  NASSAU  STREET,  CORNER  W>\_LL, 

OcnlcFM  in  Invc§tment  Securities 

Tel,  98».'-6Mi)l  Cortlandt.  Telaptioae  Stack*  a  8»e«laUr* 
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^attlijers^  ©a^jette* 


or  ^o»*  Ditidena$  set  page  jSj. 


WAIiL.  STREET.  FUIOAV,  FEB.  3.  1903.-5  P.   M. 

The  Money  Market  and  Financial  Sftnal ion. ~  A  conspicu- 
ous feature  of  the  week  at  the  Stock  Exchange  has  been  an 
unusual  adrance  in  the  piice  of  several  high-grade  railway 
shares,  some  details  of  which  may  he  found  in  our  review  of 
the  stock  market  below.  This  advance  is  the  result  of 
definite  action  by  the  officials  of  one  of  our  important  rail- 
way systems  which  is  nnderstood  to  be  a  step  towards  a 
concentration  of  management  and  executive  adtnioistration 
of  its  auxiliary  lines,  and  shows  the  favor  with  which  such 
action  is  regarded  by  investors.  Among  other  influences 
•which  have  stimulated  higher  prices  are  the  favorable  con- 
dition of  the  anthracite  coal  trade,  reports  of  railway 
earnings,  the  general  industrial  situation  and  continued  low- 
rates  in  the  money  market  Moreover,  it  is  becoming  ap 
parent  that  if  Congress  should  grant  new  power  to  the 
Inter-State  Commerce  Commission  to  fix  railway  rates,  it 
will  be  done  in  disregard  of  the  wishes  and  judgment  of 
prominent  business  men  in  this  and  other  financial  and 
industrial  centres.  There  is  evidently  a  strong  belief  in 
Wall  Street  that  such  power  will  not  be  granted  The  export 
gold  movement  has  increased  in  volume,  amonnting  for 
the  week  to  $11,130,000,  including  $2,000,000  to  Cuba. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  3  p.  c.  Today's  rates  on  call  weie  l^Cggi^p.  c. 
Prime  commercial  paper  quoted  at  3i^@4  p.  c.  for  endorse- 
ments and  ^%@A}4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1.108,427  and  the  percent- 
age of  reserve  to  liabilities  was  52-i:)5,  against  50-43  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  8,0)0,000  francs  in 
gold  and  a  decrease  of  875,000  francs  in  silver. 

KBW    YORK  (IITT    '1».»A  RIN<J-HOfi(<C   SaNKH 


Oftpltkl 

Inrpliu 

Iioani  A  dlsooonts 

01io«latloiL 

Net  daposlta 

Specie 

Legal  teBders 


Beserve  held 

If  p.  0.  et  deposits 

Surplus  reserve 


1906 
JtLn.  28 


IIS.973.700 

136.951,400 

l.lie,e48  200 

42.882,230 

*1,189,828,600 

2S1  626.300 

92.911,600 

834,439,700 
297  467,150 


IHfftrtnm 
/ro«t 


1*0  16,831,700 
Dec  68,600 

Ino  26,013,4)0 
Ino  7,495,400 
Ino    8,263,700 


Ino 
lao 


9,749,100 
6,6U3,860 


26,979,660ilne     3,246,750 


iyt4 
Jan.  30 


116,673.700 
133,180.100 
904,662,100 

42,789,000 

1,023,943,8)0 

205477,600 

76,637,6)0 

381,116,000 
356,986  950 


35,129,060 


1903 
Jan.  31 


S 
102,261,930 
121,964  8)0 
904,610,700 

46,194,900 
93I,77«.9M 
183.672,000 

78163  600 

260,825,600 
232,044,726 


27,880.776 


'  f20,968,4)0  Onlted  tjc*tee  deposits  inolufied,  sgAlnst  $20  9S1  800  last 

week   and   $36,899,000  the   corresponding    week   ol    1904.     WUh   tbese 

Ualted  States  dipoaltsellmtnatcd.tneaarplne  reserve  would  he  $32  221.660 

•nJan.  28,  and  $28,979,260  on  Jan.  21.  ,   *  ,o»v 

Nora.— Betarnsof  separate  banks  appear  on  tli e preoedlng  page . 

Foreign  Exchangre.— Influenced  by  an  urgent  demand  for 
remittance  and  by  a  scarcity  of  bills,  the  foreign  exchange 
market  was  strong  this  week.  Gold  exports  to  Paris, 
$9,131,424  and  to  Cuba  $2,00i>,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  86i^  for  sixty  day  and  4  88i^@4  89  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8575 
@4  8585  for  long,  4  88@4  8810  for  short  and  4  8835* 
4  8845  for  cables.  Commercial  on  banks,  4  8540@4  8550,  and 
documents  for  payment,  4  84^(34  8580.  Cotton  for  payment, 
4  84^^@4  85;  cotton  for  acceptance,  4  8540@4  8550,  and  grain 
for  payment,  4  8r.70@4  8580. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17i^@5  l(}^t  for  long  and  5  15:t:@5  15  for  short.  Ger- 
many bankers' marks  were  95@95  l-lGf  for  long  and  953.^ 
@95  5-16f  for  short.  Amsterdam  bankers'  guilders  were 
40  3-16tta40  3-16  for  long  and  40?^1[@40  7-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15J^c.:  week's 
range,  25  f ,  15^c.  high  and  25  f .  13o.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long^- 


-Short. 


-Cablet. - 


4  8806 
4  8776 

6  15* 

6  16' 

96H 
96>« 


■a  4  8810 
'9  4  8780 

«  5  15 
■a  6  161 

®  95Tiet 
«  96»iet 


4  8846  « 
4  8826  9 


4  8866 
4  8830 


attrVing  ActuaU- 
Hlgb...  14  8576        «  4  8585 
Low.  ..  I  4  H650        -a   4  8566 

Pari*  Banlcert'  Franc*— 
High...  16  J7',t       ®  6  16T,t 
Low...  |6  17S         •a>  6  l«T,t 

Germany  Bankers'  Mark*— 
High...  I     96  '&  96ii« 

Low....  I     94i&,e     ®  96 

Am*UrAam  Bankers'  SuUd»rt— 
High...  I      iC«i,t     a  408i8        I     iOhV,      9  40»i.'      I 

Less:  *iieon%.  ti„ofl%.  t»,80fl%.   Plus:  TI  iieof  1%."*  i„*of'i*%. 

The  following  were  the  rates  for  domestic  exchange  on 
«ew  York  at  the  iinder-mpntloned  cities  to-day :  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75o.  per  $1,000  pre- 
mium; -harlestor  l2^o.  per  $1,000  premium;  New  Orleans, 
Danii  ouc.  per  $1,000  premium;  commercial,  25,;.  per  $1,000 
premium;  Uhlohw  ,  30c.  per  fl.OOo  premium;  St.  Louis,  55:. 
per  Jl,ouo  premium:  Sa,,  Prancisco,  90c.  per  $1,000  premium 

State  and  KaUroad  BrtndR.-Sales  of  State  bonds  at  the 
Board  are-  limited  to  $1,000  Alabama  Class  A  at  lOlJ.^. 

ihere  has  been  very  little  change  in  the  tone  or  character- 
istics ot  tbe  market  for  railway  and  industrial  bonds. 

United  Stai-«^h  Boutm  -  Sales  of  Government  bonds  at  the 
Board  are  limited  to  $4,000  3s,  coup.,  1903-18,  at  103^^,    The 


following  are  the  daily  closing  quotations;  for  yearly  range 
see  thtra  page  following: 


InUrtst 
PtHoAs 


Is, 1980 registered 

18,1980 oonpon 

Si,  19S0,sinaJ.registered 

Is,  1980.  small oonpon 

Is,  1918 registered 

Is, 1918 ooTipon 

Is, 1918,  small. registered 

Is,  1918,  small ooQpon 

4s,  1907 registered 

4e,  1907 ooapon 

is,  1936 registered 

Is,  1936 coupon 


-Jan 
-Jan 


-Fet 
-Feb 
•Feb 
-Feb 
-Jas 
-Jan 
-Feb 
-Feb 


Jan. 


'104  ig 
'104 'a 


*103»4 
*104»s 

*ic4>» 
^loevj 

•106  »i 
*130>« 
•lai^a 


Jan. 
3U 


^104i» 
a  04  "a 


*103»« 

*104's 

*i04i, 
*105'a 

♦ISOHj 
*181>s 


Jan. 
31 


104  la 
'I04>a 


■103»4 
a'i4«» 

'105>9 
*105i, 
•IHOS 
'ISl^al 


Feb. 
I 


104  Vi 
104  >a 


•  103*4 

'X    3»4 

•lb3>« 

'  10519 
•106  >« 
•1801a 
*a;J0>« 


Feb. 
3 


104  >« 
104  S 


*103»4 
*103>4 

*i08»9 

-106>2 

*105i« 

130 !» 


Feb. 
3 


*104ia 
*104»a 


*  108»4 
*103»4 

*u'3>i 
*106>9 
■*106is 
ISOi^ 


*180i3>180i« 


'TUliU  the  price  bid  at  the  morning  board;  no  («<«  was  made 

Eailroad  and  Miscellaneous  Stocks.  -  The  stock  market 
is  again  more  active,  the  transactions  averaging  well  above 
1,000,000  shares  per  day.  The  market  as  a  whole  has  been 
decidedly  strong,  while  several  issues  made  an  unusual  rec- 
ord. Conspicuous  amojjg  the  latter  was  St.  Paul  &  Omaha 
common,  which  at  its  highest  was  45  points  above  last  week's 
selling  price,  and  the  preferred  35  points.  At  the  same  time 
North  West,  showed  an  advance  of  22l.<  points,  and  other 
Vanderbilt  stocks  were  strong  on  official  changes  which 
will  bring  subsidiary  lines  under  more  direct  control  of  the 
New  York  Central  management.  This  movement  carried 
"Big  Four"  and  Peoria  &  Eastern  up  7K  points  Naturally 
there  has  been  some  reaction  from  the  extreme  advances 
noted  above.  The  anthracite  ttrouphas  been  notably  strong. 
Reading  led  the  railway  list  in  activity  and  steadily  ad- 
vanced. Lackawanna  moved  up  18  points  on  bids  which 
brought  out  a  limited  number  of  shares.  Central  of  New 
Jersey  has  added  6  points  to  the  previous  high  record.  Of 
the  less  prominent  stocks,  Kansas  City  Southern  preferred  has 
advanced  over  7  points  and  Pere  Marquette  5  points.  Pacific 
Coast  issues  have  been  unusually  active  on  a  demand  which 
carried  the  common  up  15  points. 

As  may  be  inferred  from  the  above,  railway  stocks  have 
so  largely  absorbed  attention  as  to  leave  the  industrial  list 
in  the  background.  United  States  Steel  and  Amalgamated 
Copper  are  the  only  issues  in  this  group  which  can  be  rightly 
called  active.  The  former  have  been  unusually  steady  and 
the  latter,  with  Anaconda  Copper.  Col  rado  Fuel  &  Iron, 
American  Sugar  Refining  and  General  El  ctric,  has  advanced 
moderately  Consolidated  Gas  lost  part  of  the  advance  noted 
last  week,  but  recover-  d  sharply  to-day  and  closes  higher. 

For  (imly  volume  of  busi-ess  ste  p  '(jf  69S, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


tSTOOKS 
Wteit  JBnAing  Feb. 


Amer  Agrlcttl  Chem 

Prelerred 

▲mer  Beet  Sugar 

Preferred 

Amer  Teleg  &  Oable 

Amer  Tobac  Co  (old)  pf.. 
Assoc  Merchants.  Ist  prt 
Buff  Roch  &  Pitts  rights 
Canadian  Pacsubrects.. 

Chic  R  I  &  Pacific 

Cleve  Lor  &  Wheel 

Preferred 

Ft  W  <fe  Denv  C,  stmpd.. 
Beneral  ChemiCiil,  pref.. 

Homestake  Mintng 

Horn  Silver  Mining 

lU  Cent  leased  lines  stk. 
Nat  B:nan  <»  -ii^miJing.. 

New  Central  Goal 

NY    Dock  Co,  pref 

N  T  &  N  J  Telephone ... 
QnicksUyer  Mining 

Preferred 

RE  Securities  111  Cent'i 

stock  trust  certificates 
BenHselaor<&  Saratoga.. 

United  Fruit  Co 

Vulcan  Detlnning | 


Salts 
fef 
Wetk 

60 
100 
200 

60 
610 

'0 
lOi) 
3U0 
100 

22 
100 
400 
310 
100 
SOO 
100 

SO 

1,100 

100 

411 

6(1 
100 
2U0 

460 
100 
100 
100 


Bang*  ,f<^r  1f*4k 


21  Jan  23 
eO^Feb  3 
24  Feb  2 
80  Jaij  30 
95    Jan  30 

155    Jan  30 

97»«Feb    3 

^  Wan  30 

UOi^Feb   2 

170>sJan30 
9  I    Feb   1 

1118  "sFeb  1 
44HiFeD   2 

102  Feb  1 
72    Jan  31 

1-70  Feb   1 

104  Jan  30 
18>{iJan28 
42  Feb  1 
eO'vFeb    2 

170\Feb  3 
l%Feb  2 
3^  Jan  30 

93VjFeb  1 
209'4.Jan30 
lOei^Feb  2 
9  Wan  23 


21  Jan  2> 
89"*Feb  3 
24  Feb  2 
80  Jan  3u 
99>4Jan  n 

15a    .Ih.  30 

OT'.Feb   8 

5^  Feb   » 

l40*«Feb    2 

170i!iJan3 
90    Feb    1 

119  Feb  3 
4e>9Feb   3 

102  Fet  1 
73    Jan  28 

l-^O  Feb    1 

104  Jan3( 
19  Fe^  1 
42  Feb  1 
t}0-nF«'     2 

170»4Feb   3 
ISgFet 


3^4  Jan  3u 

93isFeb    1 
a09^Jan3 
lOtJHiFeb    V 
V  Wan  28 


Range  tinee  Jan.  1. 


20  Jan 
»»i«Feb 
24  Jan 
77  Jan 
95    Jan 

14  634  Jan 

9d    Jan 

6    Jan 

HgiaJan 

l70><iJai 
79    Jan 

1  6  Jan 
44    Jan 

I  til's  Jan 
71     Jaii 

1-70   Feb 

104  Jan 
18i«J»n 
42  Fel. 
6»    Jai 

167  Jan 
li^Jan 
3>4Jai. 

92    Jati 

209\Jan 

lu6<aJan 

9  If  Jan 


21^  Jan 
8n>»Feb 
24  Jan 
80  Jan 
O^i^Jan 

156    Jan 

97'«Feb 

61^  Feb 

140'»Feb 

no-vJan 
HO    Feb 

1(19  Feb 
46»2Feb 

lo2  Feb 
3    Jan 

1-7)  Feb 

104  Jan 
23  Wan 
42  Feb 
60'^  Feb 

170»«Feb 
l^vFeb 
3*«Jan 

flS^aFeb 
J09S4Jan 
10- Wan 

10><iJaa 


<lnts»«ie  Mrtrfcet.-  Northern  Securities  has  again  been  the 
dominating  featu  e  in  the  market  for  unlisted  securities 
Predictions  made  some   ime  ago  that  the  shares  would  sell 
at  150  were  fulfilled   on   Saturday  when  the  price  rose  to 
155}^,  again  of   5%   points  over  the  previous  high  record. 
On  Monday,  on  the  announcement  that  CJ.  S.  Supreme  Court 
had  granted  the  petition  for  a  writ  of  certiorari  in  tte  suit 
of  the  Ilarriman-Union  Pacific  interests  to  review  the  deci- 
sion of  the  Circuit  Lourt  of  App-a^s  relative  to  the  distribu- 
tion of  the  stock  of  the  compaoy,  the  price  broke   from  155 
to  1471^  and  later  in  the  week  it  sold  at  146i^;  to  day  there 
was  a  recovery  to  1513^  and  the  close  was  at  lolj^;  over 
100,000  shares  changed  hands    during  the  week      Another 
high    record     was      established    by    Interborough    Rapid 
Transit   shares,  which    advanced   to-day    to     205     a   gain 
of  5    points  over  t  e   close    of  last   Friday  ;   the  strength 
in   this  sioc<»    was  attributed   t>   the   amicable  settieme<t 
ot  tlie  strike  question,     (standard  Oil   ros    \Q\i  points  to  653 
and  closes  to-day  at  650,      Wackay  Companies   stocks  have 
been  strong;  the  common  advanced  from  37  to  40  while  the 
preferred  ran  up  from  73^  to  lf>}^      In  ernational    iN'ercan- 
tile  Marine  common  declined  from  14i.^  to  13^  and  the  final 
sale  to-day  is  at   13^.^;  the  prefer-ed   dropped   from  36i^  to 
33^^  and  closes  to-day  at    35.     Havana  Tobacco    common 
gai  »d  2  points  to  36  while     he  preferred   moved  up  2i^ 
poi  ts  to  461^      American  Tobacco  common  rose   15  points 
to  £65 

Outside  quotations  will  be  found  on  page  593. 
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OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWUST  BALK  PRICES 


Saturday 
Jan.  28 


•30       36 

•60       65 
87%    87-». 

101  101 
\22hl23\. 

102  102\ 
•96   97 

6OJ4    6II4 
•154     159 
•156     160 
{8H>4    89I4 
I33I4  133=Si 

•68     ogi^ 

195     195 
48^4    48^ 
4Via    42  Wj 
82V2    8234 
•ItO     143 
'22»8    233b 
86       86 
651a    66 
34I4    35 
174 'el";  6 '4 
{l>-5     185 
226H!240 
250     252 
180     186 
•190     20i> 
}aH    18^4 
311-i    32^4 
I2I3     12'B 
471a   48 
94^2    96 
•114      120 
2334     25 14 
61'8     61'8 

36       367e 
ls-234  183^4 
•335     346 
•31        34 

86       861^4 
•23  >2    27 
9  91* 

3218    321* 
77       77 
16        161c 
36       36^4 
43=8    44^(, 
>sl3a    81^4 
66»8    67 14 
•69       71 
*85       90 
250     264 


20^8 
•8938 

•89 

16778 

3(1 
"651a 
•36 
«82 

291a 

58 
•14 
•47 
•3713 
•99 
•295 
•56 
137 
•169^4 

7612 
IICI4 

22«8 
•130 
•54 

871a 

98 
157 

32 

6518 
10534 
•138 

43 

221a 
144-'b 
•43 
119 

77 
{200 'a 

443, 

791* 
•91 
*81ia 
•100 
'84 

13634 

•29 


20  34, 

90 

91 
15334 

30 

561-3 

38 

82 

2913I 

59 

17 

51 

40 
102 


63 

1374 
170ii2 

761^2 
lie"-.. 

22^8 
140 

61 

87  "a 

98 
158 

3216 

6\} 
106  li 
140 

43 

23 

146'8 

46 
121 

77 

2001% 

45 

7'J3g 

94 

82 

105 

861.. 

13738 
31 


77  7«i4 
•105     112 

871a  88 

911.^  92 

•sola  SH^ 

35^8  36 

81 14  81 14 

•50  70 

•15  17 

'b3hi  66 

•26  28 

•76  78 

70 Vj  7034 
•171     17i 


3tondak 
Jan.  no 


•30       35 

*  60        65 

87I4     87'l4 

lOOSglOO'g 

122     12c 

101^8  '  02  s. 

9612    96^i 

6038     6II4 
'154      159 
•156     160 
*S8       89 
133     133 -fe 


6H 


711-, 


195  1961^ 
48I4  49 
421a  433^ 
8234  83 
•130  143 

23   23-', 
•84  la  >-6 
•65   67 
34  la  35  V 
17434  177 14 
188  190 
24118  245 
253  256 
187  "-2  200 
♦195  1^05 
18   18^8 
30^8  S2ia 
12   121a 
471a  471-j 
y5'-2l02i4 
•11478  120 
25   2538 
621a  t)3 
37   3738 
I8234  lS3'fc 
•335  345 
3i34  31:)^ 

86  Si  86^2 

•23  27 

8''8  9 

321a  321^ 

77  77 

*16  16ht 

36  37 

43I4  443j, 

8 1 '8  8212 

65*8  67 

•69  71 

•85  90 
250  251 


•87  >« 
*85 
157  Hz 

29 

561a 
*36 

82 

29 

59 
•14 
-47 
•36 
100 

•  295 
-56 
13612 
170 

76'4 

115=8 

2214 

•  130 
•55 
*85 

97 
157 
3II4 
6518 

106*4 

•137 

•4112 

2212 
14512 

44 
120 

77 
«199'4 

44 

783* 
•90 
•80 12 

•  100 
•84 
13612 

3012 
9513 


90 

90 
15812 
2934 
5612 
38 
82 
3118 

64 
17 
51 
39 
100 

"62" 
13734 

17012 

7612 

116 

23 
140 

60 

»9 

98 

15778 
31^8 

65 '4 
107 
140 

43 

2212 
I4714 
45 

122 12 

78 '-2 

l!)'.)34 

44 's 

7J38 

95 

81 12 
105 

8612 

i;i7i4 

3012 

9534 


Tuesday 
Jan.  3i 


Wednesday 
Feb.  1 


•30   3o 
•62   66 
87 14  88^6 
101  102 
12212  12212 
lol^al03 


ft6 

60 

154 

160 

89 


97 

60=4 
159 
160 

8;ii^ 


1X318  134- 
71I2  7234 

196   196 
49   60 
43   4338 
8234  8234 

130  143 
23 18  2312 
86   86 

♦66   67 
34 7g  3534 

176  178% 


192 
244 
257 
203 
230 


192 
219 
265 
226 
230 
1S>2    19 14 
3II2    3212 
I2I4    12^8 
47       47 14 
98     102 
♦114  76  120 
25        2538 
63        63 12 
37        371a 
1^314  I85I4 
340     346 


32 


32 


86I4    86% 
•24        2S 
*8i2      9 
34 
77 
1514 


35 

77 14 
15 12 
•351a    36*4 
43  la    43'6 

X/i»l2     80 '4 

66%  66% 
♦69   71 
-85   90 
248  254 


•70 
»H;2 

87 14 

92 
'87 

341a 

811a 
•50 
•15 
♦631a 
♦26 
♦76 

7012 
175 


79 
112 

88 
92 
88 12 

8212 
70 
17 
66 

28 
78 

70  78 

177 


2(iia 
•88 

90 
158 14 

2934 

6  6 '4 
♦36 

82 

30 

6318 
*14 
♦47 

39 12 
101 
♦295 
"69 
13612 
I70I4 

7512 
11434 

22 

♦131 

•54 

•85 

9778 

16776 
3112 

65  11! 

loe"* 

140 
i!42 

22  la 
14634 

45 
♦120 

7Ui2 
200 

4334 

78% 
94 
82 
♦  100 
86 
136% 
31 
97 


207g 

89 

90 12 
I6034 

31 

67 14 

38 

82 

31I4 

65% 

17 

5L 

4II4 
lOi 

"^i" 
V6&h> 
171 

771* 
116 

2214 
140 

61 

90 

98% 
160 

32% 

66 
107 
140 

42 

22I2 
149 14 

461a 
126 

82 
200 12 

443b 

79% 

94 

84 
105 

86  la 
1383, 

31I2 

9734 


78*4 
•  102 

87% 

92 
♦87 12 

31% 
•82 
•60 

17 

68 

27  la 

77 

7078 
178 


79 

108 

883< 

92 

88 

35% 

83 

70 

1734 

5812 

29 

77 

71 14 
178 


♦30 
♦62 

88 14 
101 
1211s 
102 

97 

60>.; 
150 
IGO 

-88 

133 

♦69 
196 

491a 
•42 
•80 
142 

23^1 

86 

67 

35% 
176% 
•187 
23912 
262 
200 
♦205 

I7I2 

30 

12% 

4712 

98 14 
•114% 

2434 

63 

37 
186 
346 

32% 

8634 
•24 
834 

35 

77% 
§16 

35 

43 

79I4 

65% 
♦69 
•85 
♦245 


35 
66 

89 '8 
103 
122  Si 
103 

97 

Gl»4 

159 

160 
89 14 

13334 
72 

19612 
60% 
43% 
82% 

142 
24% 
86 
67 
36% 

177  "T 

190 

245 

265% 

210 

225 
ISS: 
31% 
12% 
47% 

100% 

120 
2534 
63% 
37% 

188  Si 

360 
82% 
87 
27 

36% 
77% 
16% 
35% 
43% 
7934 
66 
71 
90 
252 


20% 

90 

90  S2 
a;155% 

3034 

57  Sj 

36 

82% 

30 

6334 

14 
'47 

40 

'99 

♦295 

62% 
137 '■4 
170  "2 

77% 
115% 

22% 
•134 
♦55 
•85 

98 
15934 

3134 

66% 

10676 

•140 
♦40 
•2214 
14734 

46 12 
♦116 
a;78 
«200% 

43'-^ 

79% 

94 

84% 
105 

87 
13734 
•33% 

98 


21 
90 

91% 
157 

30 '4 

67  I2 

38 

8214 

31 

66 14 

17 

51 

40 
102 

'62% 
138% 
1703. 
79% 
118 

2238 
140 

62 

96 

9  8  Si 
159% 

31% 

65  7j 
107% 
145 

43 

23  Si 
149 

4634 
120 

79 
201 

44 

79% 

94 

91  Si 
106 

92 
138% 

34 

99 


79% 
102 

88 

92 

88 

34% 

8O34 
•60 

17 

58 

28  Si 

78 

71% 
178 


79  Si 

108 
8934 
93 
8834 
36  Si 
81% 
70 
1734 
58 
28  Si 
78% 
72 12 

178 


Thursday 
Feb.  2 


•32 

36 

•62 

66 

88% 

89 

102%  103  "4 

122 

122 

10234 

104% 

97 

97 14 

61 

61  Si 

•150 

157 

•160 

165 

8914 

89 14 

1331413434 

•69 

VI 

196% 200 

49% 

60 

•42 

43% 

•80 

83 

*180 

143 

23% 

24% 

85% 

85% 

67% 

67% 

85% 

3638 

176%177% 

*187 

190 

241 

24334 

•260 

265 

207 

211 

5210 

210 

17% 

17aB 

SO 

31 

12% 

18% 

47-2 

62% 

9834 

993? 

*116 

120 

26 

26»B 

63 

63  >4 

37% 

38 

187%  189 

350 

3o8 

32% 

327b 

86 '2 

8V% 

-23  Sj 

27% 

8I4 

8% 

•34  Si 

•7634 

1534 

35 
43 

79% 
65% 
•69 
•85 
•245 


35  Si 
7734 
15% 
8534 
44 
8O34 
66% 
71 
90 
265 


21 

90 

91 
156% 

30 14 
•57 

3614 
•82 

30% 

6434 
•14 
•47 

39% 
♦99 
295 
•59 
137% 
170 

78% 
11 634 

22% 
"134 
•64 
♦85 

98% 
160  34 

31% 
•65% 

10676 

•140 

41% 

22% 
14734 

45% 
♦112 

77% 
•200 

4334 

79% 
J95 

91 
106% 

93  Si 
13734 

•33 

99 
85 

79  Si 

108 

89 '4 

92% 

89 

34% 

8O34 
•60 
•I6S2 

57 

28 

783, 

7134 
•170 


24 
90 

91% 

16738 

3034 
5734 
36 14 
82% 
30% 
6634 
17 
61 
39Si 
102 

"63" 

137% 

170% 

79% 

11838 

22  Si 
145 

60 

90 
101 
161% 

32Si 

67 
10734 
150 

4238 

23 
149% 

46 
117% 

77  Si 
20034 

44 14 

79% 

95 

9634 
100  '2 

9512 
1:19=^ 

34 
101 

85 

82 
108 

9234 

94 

9038 

35% 

81 

70 

1734 

SS'ii. 

2834 
7834 
72% 
178 


Friday 
Feb.  3 


•32 

•62 

87% 
102 14 
121% 
104% 
{97 

60% 
150 
160 
•88 
134% 
•09 
19934 

60% 

41% 
•80 
130 

23% 
•85 

67 

36% 
176% 
189 
241 
•255 
207 
205 

17 

80 

13 

61 

99% 
115 

26 

63% 

88% 
188 
35734 

33 

87% 
•23 

7% 

•31 
*761h 

14% 

31 

44 

80% 

66 
•69 
•85 
260 


36 

66 
883, 

102% 

122 

105% 
97 

6138 

157 
165 

89% 
135 

71 
205% 

50=1 

43% 

83 
142 

24 14 

87 

67 14 

36% 
17734 
I89S4 
242 
265 
207 
205 

1734 

31 

13% 

64 

997g 

120 

26^^ 

64 

39% 
194% 
358 

33 14 

8836 

27 

812 

35% 

7734 
15'e 
35 
44% 
81 
66% 
71 
90 
250 


223, 

90% 

91% 
156% 

30% 

67% 
•36% 
♦82 

30 

65^ 
•14% 
•47 
•3S% 
♦99 
300 

60 
137% 
170 

78 
116 

22% 
5135 

60 
•88 
100 
160% 

32 

6612 
107% 
145 

4234 

23% 
148 

46% 
112 

77% 

20078 

44% 

80% 
a;y3% 

94 
106  Si 

9534 
139% 
•82 


24 

91 

91% 
157 

32 

68% 

08 

82% 

31 

67 

18 

61 

40 
102 


65% 
138% 

17038 

7334 
117% 

22% 
]:-!5 

60 

90 
101% 
161% 

324, 

67 
109 
145 

43% 

'23  Si 
149 14 

46% 
118 

7714 
207 

45% 

81  Hi 

94% 

97 
107 

97 
14036 

33 


86% 

z82 

"92% 
93% 
91 
34% 
80% 
•50 
17% 
5734 
28 
7334 
72 
•170 


86  Si 
82 '4 

112 
95'- 
93% 
92 
353., 
8234 
70 
1734 
68 '4 
2914 
79 
73% 

178 '2 


STOCKS 

NKW  YORK  STOOK 
EXCHANGE 


Sales  o) 

the 

Week 

S/iares 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 

Do    prel 

Atlantic  Coast  Line  BK 

Baltimore  <&  Ohio 
Do    pref 

i  Brooklyn  Rapid  Transit 
Bultalo  Boch.  <&  Pittsb'g. 

Do    pref 

,  Buffalo  &  Sosqne,  pref, 

/  Canadian  Pacific 

V  vanada  Southern 

I  Central  of  New  Jersey... 
I  Chesapeake  <fc  Oliio.., 

;  Chicago  <&  Alton 

Do    pref 

Chicago  &  East.  111.,  pref. 

Chicago  Great  Western. 

Do    4  p.  c.  debenttires 

Do    6  p.  c  pref.  "A'^.. 

Do    4  p.  c.  pref.  "B". 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn-  <&  Om 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

;  Chicago  Union  Traction. 

Do    pref 

i  Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

I  Colorado  &  So.,  vot.  trust 
Do  Ist  pf.  vot.  tr.  cfs. 
Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

t?xiG 
^Do    Istpref 

Do    2(1  pref 

Evaii.sv.  &  Terre  Haute.. 

Do    pref 

Great  NortUem,  pret 

Green  Bay&W.,(ieb.  cif.A 
Do  deb.  ctl.  13 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Pt.S.i&M.,tr.  Ota.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  ife  Des  Moines... 
Do    pref 

Lake  Erie  &  Westeru... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville <fe  NashviUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

;  .Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

I  Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

I  Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  &  St.  Louis 
at.of  Mex,  nou-cuin.pf 

Do  2d  pref 

.  y.  Central  &  Hudson. . 
.  y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

.  Y.  N.  Haven  &  Hartl. 
.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do    adjustment  pref. 

Pacitic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria,  <fe  Eastern 

Pure  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Da    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

l>o    pref 

Rutland,  pret 

St.  Joseph &Gr'd  Island. 
-  .   Do    Ist  prof 

Do     2cl  i)ref 

St.  L.jfeS.Fi.,  Isl  pref 

Do    2d  prei 

C.&  E.  I. coin  stock  tr  ctfs 


5,026 

3,100 

1.295 

6,200 

11.765 

446,520 

42,504 

21,375 


81,958 

42,800 

2,200 

111,140 

605 

30,861 


200 

316 

62,800 

4,500 

10,4.50 

61,050 

4,300 

600 

100 

111,950 

400 

700 

15,000 

219,111 

770 

41,620 

2,600 

14,494 

650 

12,941 

14,460 

28.900 

16,290 

24,700 

33',575 
2,400 
11,160 
73,200 
2,125 
1,200 
6.200 


600 


625 

1,200 

1,700 

48,706 

7,100 

1,900 

100 

700 

21.700 

83,900 


2,125 

300 


6,7iJ5 

27,650 

5,090 

24,300 

36,900 

11,400 

60 

200 

100 

15,325 

4,300 

6,300 

13,100 

127,450 

300 

4,900 

1,200 

155,500 

13,200 

600 

3,000 

2,340 

48,025 

37,760 

1,016 

27,460 

SOU 

3,900 

465,493 

4,3U0 

1,000 

300 

4,400 

100 

818,800 

5,700 

4 ,600 

168,400 

4, 'J  00 

2',370 
2,560 
6,424 

800 
12,300 

400 


Hange  yor  Tea/r  1905 
On  basis  0/  100-share  lots 


Lowest 


84%  Jan  25 

99  Jau  25 

120  Jan  25 

100%  Jan  25 

9534  Jau  12 

58%. Ian  25 

154  Jan  25 

159  Jau  6 

87%  Jan  4 

13034  Jan  25 

67i8Jaull 

190 14  Jan  3 

46=8  Jan  26 

40%Janl 

80  Jan  25 

142  Jan  21 

21 78  Jan  25 

85  Jan  24 

66%  Jan  28 

32%  Jau  25 

171 14  Jan  6 

18212  Jan  13 

205%  Jan  6 

234  Jau  13 

150  Jan  6 

196  Jan  17 

734  Jan  6 

17  Si  Jan  4 

9%Jan  3 

89% Jan  7 

90  Jan  14 

n20  Jan  7 

2214  Jan20 

60%  Jan  11 

35%  Jan  18 

180%  Jan  25 

335  Jan  25 

30%  Jan  27 

85  Jan  23 

23  Jan  16 

6  %  Jan  3 

31%Jau26 

76  ".2  Jan  2 1 

12%  Jau  12 

25  Jan  3 

37=8Jau  3 

75%Jan  8 

65% Jan  3 

68  Jan  10 


80%  Feb 

103%  Feb 

125  Jan 

106  Jan 

97%  Feb  _ 

6434  Jan  17 

159  Jan  18 

160  Jan  31 
89  >2  Jan  23 

135  Feb  8 

7234  Jan  31 

206 '2  Feb  3 

50%  Feb  3 

43  Si  Jan  4 

88%  Jan  4 

143  JanU 

24%  Jan  4 

86  Jan  28 

6834  Jan  18 

36%  Feb  2 

17838Jan81 

192  Jan  31 

249  Jan  81 

265%  Feb  1 

225  Jan  31 

230  Jan  31 

I914  JanSl 

323,  Jan  28 

13 '8  Feb  2 

64  Feb  3 

102  V4  Jan  80 

n2o  Jan  7 

26=8  Feb 

64  Feb 

39%  Feb 

194%  Feb 

358  Feb  _ 

33%  Jan  14 

88%  Feb  3 

23  Jan  16 

978  Jan  24 

36  Si  Feb  1 
78% Jan  4 
17%  Jan  21 

37  Jan  21 
44=8  Jan  28 
82%  Jan  30 
67%  Jan  28 
72%Jaal6 


236  Jan  4 
84  Jan  12 
17%Jau  6 
86=6  Jan  IS 
90  Jau  18 

16234  Jan  26 
29  Jau  30 
65  Jan  6 
36  Jan  23 
81^4  Jan  26 
27  Si  Jan  7 
52  Jan  3 


36 

lllO 
J290 

56 
al34% 

05 

73 
114% 

2118 

H.io 

66  Si 

86 

89% 
148 

30 

62 
104% 
137 

40% 

21% 
1413, 

42 
119 

75 
198% 

40% 

77% 

92 

78 14 
loo 

85 
135 

27 

77 

80 

76 
108 
a;79 

91  Si 

84 

33% 
2:7934 

69 

13% 

64 

27 1, 

75 

70 
175 


Jau  11 
Jau  30 
Jau  20 
J.au  20 
Jau  26 
Jan  3 
Jan  9 
Jan  9 
Jau  25 
Feb  3 
Jau  12 
Jau  19 
Jan  11 
Jan  13 
Jan  24 
Jau  10 
Jan  25 
Jau  12 
Jan  4 
Jan  25 
Jau  3 
Jau  20 
Jan  2 1 
Jau  13 
Jan  3 
Jau  6 
Jan  25 
Jau  14 
Jan  17 
Jau  3 
Jan  12 
Jau  26 
Jau  26 
Jan  6 
Jan  11 
J  au  2  4 
Jan  27 
Jan  13 
Jan  27 
Jan  6 
Jau  25 
J.au25 
Jau  17 
Jau  13 
Jan  18 
Jan  20 
Jau  24 
Jau  6 
Jau30 


Highest 


254 

90 
24 
91 
93% 
160  34 
82 

5834 

37% 
82% 
31  >4 
67 


Jan  28 
Jan  13 
Feb  2 
Jan  4 
Jan  7 
Jan  31 
Feb  3 
Feb  3 
Jan  6 
Jan  11 
Jan  31 
Feb   8 


41 14 
101 
^310 

65% 
142% 
172 

79% 
121% 

24% 
U35 

60 

87% 
101% 
161% 

33I4 

67=8 
109 
146 

46 

24% 
149% 

46^4 
122  Si 

82 
207 

46 14 

81% 

94 12 

97 
107 

97 
140% 

34% 
101 

87 

823^ 
108 

95% 

94 

92 

37% 

85 

72  ".J 

1734 

6834 

291, 

7yi.i 
73% 

179 '2 


Jan  31 
Jau  31 
Jan  17 
Feb  3 
Jan  20 
Jau  13 
Jan  4 
Jan  3 
Jan  9 
Feb  3 
Jan  17 
Jan  28 
Feb  8 
Feb  2 
Jan  18 
Jan  18 
Feb  3 
Jan  19 
Jau  16 
Jan  10 
Feb  2 
Feb  1 
Jau  30 
Jau  31 
Feb  3 
Jan  19 
Feb  3 
Feb 
Feb 
Feb 
Feb 
Feb 
Jau  31 
Feb  2 
J  ,111 19 
Feb  3 
Jau  27 
Feb  3 
Fob  2 
Feb  3 
Jau  18 
Jan  4 
Jan  19 
Jau  3 1 
Jau  21 
Feb  3 
Jau  4 
Feb  3 
Jau  21 


Range  tor  I'reviovt 
Year  (1904) 


Lmcest      Highest 


25    ny 

}49S4J1ie 

64     Feb 

87"^  Jan 

104%  Feb 

7278  Mar 

87=BFeb 

38     Feb 

II8I4  Mar 

5135  Si  J'ne 

83     Nov 

109%  Mar 

64     Apr 

164%  Feb 

28<4Mar 

33     Jan 

76     Jan 

124     Feb 

12  78  J'ne 

80%J'ly 

47%  J'ne 

20    J'ne 

137%  Feb 

178    Mar 

161%Mar 

207     Fob 

185     Mar 

{165  Apr 

6%  Aug 

11%  Aug 

4    J'ly 

29     May 

68%  May 

100     Feb 

13%  J'ne 

48    J'ne 

1778  J'ne 

149     Mai 

250%  Feb 

18     Mar 

64%  Feb 

19%  Jan 

l%J'ne 

2»4  J'ne 

60%  J'ne 

6  %  J'ne 

9%  Aug 

21%  May 

65%  May 

33     Maj 

J'ly 

Feb 

Mar 

Aug 

J'ue 

May 

Mar 


64 

72 
170 
70 
II 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
22  %  May 
64*8  J'ue 

16  Si  Feb 
31  Feb 
lU%Jan 
45%  Apr 
26     Mai 

86  J'ne 
5245  Nov 

46     May 

101     Feb 

13934  Mar 

72%  Mar 

10434  Mar 

5     Apr 

S119%Feb 

40     J'ne 

80    J'ly 

56     Jau 

116     May 

14=8  Feb 

3214  J'ne 

87  Feb 
101%Feb 

3434  Feb 
1678  Feb 

11278  Mar 
25     May 

101%  May 

60  J'ue 
§18514  May 

1938  Mar 
63%  Mar 

88  May 

61  Feb 
95  J'ly 
61%  Jau 

lll%Mar 

17  Mar 
74%J'ne 

S68  May 
66  Apr 
90  Apr 
38=4  Mar 
76  Mai 
65%  Feb 
lOipMar 
5734  Jan 
30  Apr 
Mai- 
May 
Jau 
Mar 


9 
35 
16 

{61 


39%  Jan 
150     Jan 


84  Nor 

66  Not 

8914  Nor 
104%  Not 
155%  Not 
105  I4  Deo 
961.2  001 
70Sj>.'f>v 
160  Oct 
165     Oct 

89  Aug 
13534  Oct 

72  Nor 
19434  Xov 
61  Nor 
47%  Not 
85 14  Jan 
143  Oct 
26I4X0T 

90  Nov 
743.1  Nov 
89  %  Nov 

177=8  Dec 

18576  Oct 

214%  Deo 

237     Nov 

160     Nov 

192     Doc 

I6I4N0V 

273,  Nor 

I514N0V 

48  S,  Nov 

9338  Deo 

115     Nov 

243e  Nov 

63     Dec 

37%  Nor 

190  <o  uoc 

35 1)34  Dec 

3  5  7a  Nov 

89     Dec 

27     Deo 

1434  Jan 

83  %  Dec 

7934  Deo 

147gNoT 

2S'-i  Nov 

41=6  Nov 

77  Deo 
58%  Deo 

67  Deo 
83     Nov 

242  Si  Deo 
86%  Nov 
2034  Nov 

94  Dec 

95  Deo 

159  Deo 
33  Nov 
5'-'3.j  Nov 
3S  Dec 
83%  Nov 
8 1  "6  Nov 
5634  Nov 
193a  Apr 
52  Ai>r 
43 '4  Deo 

105  Oct 
53  00   Deo 

62%  Nov 
14834  Dec 
169 '2  Nov 

96 '2  Aug 

13U3GUCt 

23%  Nov 

150     Nov 

6734  Jan 

96  Si  Sep 
95     Oct 

160  Oct 
36%  Nov 
65 14  Deo 

111%  Deo 

147%  Dec 
45%  Nov 
25%  Nov 

145%  Deo 
47     Di'O 

115     Nov 

78  Deo 
.99      Oct 

4T7t,Oct 

80  Si  Deo 
95  Deo 
82%  Deo 

101  Sep 
86%  Deo 

140  Deo 
32  Sj  1)00 

8 1  ■>»  Jan 
7 9 '2  Nor 
80  Deo 
07  Deo 
8'.'%  Deo 
92      Deo 

85  Deo 
3734  Not 
86-'8  Nov 
7214  Uoc 
IS  Nor 
60  Nov 
30  Nov 
79 '4  Deo 
72  Si  Deo 

185     Deo 


BANKS   AND   TRUbT   COHJF.VNIES— BROKERS'   QUOTATIONS 


BaoUM 

SEW  YOBK 
America  1i  .. 
Amer  Excli. 

Astor 

Boweryl, 

BntcirHife  Dr 
Century  1|.... 

Chase 

Chatham 

ChelacaKxcK 

Chemical 

OitizeuH'  Ctrl 


Hid     Ask 


615 

127534 

776 

325 

160 

180 

650 

320 

175 

4275 

165 


530 


825 


330 

4326 
173 


Ilnukx 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Colurabiali  .. 
Commerce... 
Consolidated 
G'rnKxchgeli 
Discounlll ... 
East  Bivor.. 
Fidelityll .... 
Fifth  Avelj.. 

Fifth 

First 


Bid 

A  sic 

290 

296 

202% 

450 

400 

t229 

14-1 

l.'-.2 

385 

.(95 

150 

160 

150 

160 

180 

200 

3450 

3760 

300 

766 

Banks 

14thStreet1]. 

Fourth 

Gallatin 

Gansevoort'l 

Garfield 

German  A m1^ 
German  Eifl 
Gixinuiii.-i'l  .. 
Greenwich  11 
Hamiltonii  .. 

Hanover 

Imp  ffc  Trad. 
InterboroH.. 


120 


Mid      Ask 

300 

t222 

415 

142  Si 

600 

170 

360 

591) 

225 

170 

t529 

595 

165 


172% 
:!80 
620 
245 


605 
162% 


Bankit 


Irving  

Jeffersoni].. 

Liberty  

Lincoln 

Maiden  Lane 
Mauhattanll. 
MarketAFul 
Mechanics'  . 
Mech  <fcTi-a11 
Mercantile.. 
Merch  Exch. 
Merchants'.. 
Metropll 


Jiid 

221 

160 

520 

1500 

105 

315 

265 

t307 

140 

280 

165 

tl80'4 

380 


Ask 

225 


540 


325 
270 


150 
290 

175 


BankH 

Mid 

Ask 

MtMorrisTl.. 

215 

225 

.MutUiUII 

290 

315 

.Vassaiill   

195 

200 

Now  Ainstor 

475 

500 

Now  York  Co 

1300 

N  y  Nat  Ex. 

200 

205 

New  York... 

316 

325 

lOth  Wardll. 

220 

North  Araer. 

215 

226 

Northern 

120 

Orientalll 

240 

247% 

Pacilicll 

255 

265 

Park 

+540 1« 

Banks 

People'sT].. 


Plienix 

Plazall 

Prod  Kxchll . 
Hiversidell  .. 

Seaboard 

Second  

Sliooifc  Leth. 

St.atcli 

34th  airoet.. 
12th  Wardll. 
23d  Wardll.. 
Union  Exchll 


£id 

Ask 

285 

300 

130 

136 

640 

175 

186 

250 

280 

625 

700 

600 

155 

160 

1  200 

190 

200 

120 

125 

2U0 

216 

'  Bid  and  asked  prioes^  no  sales  were  made  on  thU  day.     i  l,,03a  tuau  100  saaros.     ;  i<^'c  riarnis.     'i  ^taio 
t  Sale  at  Stock  Exchange  or  at  aaotiou  this  week.    <  Trust  Co.  certificates.        A  Asseaameut  paid.        n 


KiiiKi.     II  iCx  dividend  ami  rii^lita. 
Sold  at  private  sale  at  this  price. 


t>  New  stock. 


Feb.  4. 19<i5.] 
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UTOCKS—HJGHEtiT  AND    LO\V£8T   BALE  I'SJCHS 


SatuT<iaii 
Jan.  28 


25 14 
60 

118>- 
3414 
97^4 

•98 

34 

•125 

•22 
3534 
53 14 

100 


2534 
61 

67 't 

343^ 

y7-\. 

100 

34  \ 
130 

23>2 
36 

107  >« 


119% 
98^4 
23  "2 

es^a 

21»4 

43  >2 

18 

40 

26 

2IV1 

4534 

»240 

16 

64^8 

72 

83111 

93  "a 

34 

*94 

■•34 

•221 

-10  "-2 

10  "^4 

49 14 

6>u 

37 

•16 

37 
111 

734 


l'Jl"(. 
98 '4 
2:!i2 
6914 
2L'fc 
4o^4 
IS 
46 
26I4 
22 
4534 

250 

1634 

66  7g 

72»2 

ys^e 

34 
97 
39 
22G 
12 
IOHj 
49  H.. 
63, 
37% 
17  S 
41 
37% 

111^4 

8 


26  li    26^4 

1L8''8  119% 
•IHO     183 
9934    ^934 
1534    \fS\ 

63 >2    eiHi 
14134  142 14 


•145     147 
94^4    94'i. 
•J  2        2-^  Hi 
94 "a    94*4 
106     107 
*2ul     210 
•III4    12 

45=8 


63 
46 
95 
16»t 


IS's 
20214  2033, 
•i;uH>i;^3 

1934    201^4 

761a    "" 

371a 

63»8 

7319 
184>a  185^2 

21<a    21'8 

77»a   "" 
»65 

384 
*86 

551a 
116 


7612 

37  H 

6358 

79 


77'al 
86^ 
38i» 
89 

116 


27       27  la 

IOOI4IOOI4 

•150     157  li 

99       99 14 

4334    4411! 
1067810714 

361a  863, 

91   9II4 
•240  246 

34   34I4 
•9334  94I4 

16 

69 

263* 

95 

*60 

•100 


71 
•38 

10 

7015 

24 

8  434 
•120 

131a 
102 

80 

37 
loo 

oOSg 

94'-;. 

;;ii-.. 
•ll'lj'fi 

4L'i3  42  H; 
*24i)  249 

92  "4  92% 
\^»\  1803. 
•1'.  0  194 


16m 
69  >u 
271. 
86I5 
62 12 
1041. 

J-^ 
T2 

871^2 

lOia 

71 

25 

847g 

126 

137, 

102 1< 

«0<4 

371s 
loo's 
31 
951 
343. 
10 


JHoniiau 
Jan.  30 


26 '8 
60  Ha 
65^2 

117-'4 
337g 

97^4 

•98 

044: 
*120 

221a 
•35 

531a 
IO7I4 


2618 
00 '.. 
071; 

3434 

97% 
100 

341-j 
128 

22'-. 

36 

531a 
108 


119% 

S98 
231a 
(5934 
2r's 

41:!  34 

IS 
*45 
•251a 

2134 

451a 


1231a 
98 
25 
71 
22 
44 
18 
46  k 
2612 
22 
46 14 


240  250 
I6I4  17 
651^4 

71'8 

3318 
931a 
3i 


•92 
*34 
220 
512 

1038 

491a 
6% 

371a 

loia 
*37 

3Gi2 
11034  11 11* 

♦734   8 
*26ia  2634 

85%  86^4 
11914  11978 
»180  183 

99^8  99 '8 

16   16 

63   63 
141  142% 


65 1^ 
7339 
333.1 
93  ^t 
34 
97 
39 
225 
12 
1034 
49  7g 
6% 
38  v 

16H; 

41 

3^ 


240  240 
1534  161* 
65% 

7234 

3318 

931a 

3334 
*93 
'35 
5221 


138 
•145 

94 '4 

2214 
{9514 
106 
♦205 
411 
*60ia 

46 
*85 

17 
203 

"20ii 
76 

-63 
'76 


138 
147 
9434 
22  iv 
90  Vj 
107 
210 
11 
63 
48 
95 
ISia 
204 14 
140 
20=, 
76 
37 15 
6612 
T8ia 
184  la  18534* 
22 14    22I4 


78  li 
67 
38 
89 
55  ^^4 


77 

65 

38 
•864 

65 
116411612 

26%    273* 

99341001a 
•150     158 
lUO     100 

43       431a 
106ialO7% 

37       37^4 

91       9mj 
*240     245 

33  la    3334 
»93 

1515 

67% 

267g 
♦94 

61 
♦  100 


7l'^ 
*36 
10 
7II4 
24 14 
8434 

♦  u;t 

13% 
1<'2 


944: 

16 
69 12 
271* 
97. 
61"" 
IU414 


72 
371^ 

10^8 

72 
243, 

84 '6 
126 
1418 

11  " 


Tuesday 
Jan.  31 


251a 

60 

6618 
118 

34 

97 14 
*98 

34I4 
♦125 
•22 

36 

531a 
108 14 


25% 
601a 

67 
118% 

34  4 

9734 

99 

341a 
128 

36 '4 
54 

IO9I4 


2579 
60 14 
66 '8 

118 
34 
97% 

•98 
34 '4 

125 

♦22 

•35 

*63 
0:10714 


1211a 
9734 
25 
71 
2134 
43 14 
18 14 
46 14 
26 
22 
46I4 


I2214 
973, 
26 
721a 
217* 
4334 
I834 
46% 
27 
2434 
54 


65% 
7434 
33  4i 
937* 
3334 
97 
39 
234 


11 

10% 

a;48ia 

6% 

38 
•16 

40 

36 14 
lioialll 
71a   734 

26 

b5% 
119 
'180 

9934 

15% 


Ilia 
10% 

4S34 
678 

3878 
171a 
40 
37 14 


26 

86 14 
I19I4 
183 

993, 

1534 


62  62  4 
14178  1431.2 
13334  13834 
*145  146 

94   94% 

221a  22  41 

96 


107 
^■.;04 
'11 
*6034 

47 
♦85 

I7I4 


97 
110 
210 

12 

63 

48 

95 

174, 


20278  2034? 
132%132Se 
«19i4  201. 
476 

3678 

♦63 
76^4 


76 
371., 
66  4i 
78  4» 


18518  186  4i 

♦21 

*77 

65 

38 
♦86 

5434 


22 

774, 

65 

38 

92 

50 


II6I4II64: 

26I4  27 14 
10034  10  H4 
♦  150  157 
1 00  104 

43   43 
107  108 

33 4j  3634 

91  4j  91 4i 
♦235  245 

3334  34% 

937a  ~ 

16 

69 

27% 

94 

61 
100 


1 

714> 
37  4i 
10 14 
7314 
24% 
8434 
'120 


94 

16% 
691- 

27% 
94 
61 
1041 


1 

73% 
3S 
IOI4 

731. 
25% 
85 
125 


801a  814 
36  4;  37  4 
10034  IUO34 
29%  31 
94%  9.-. 

34.4i  ;;5 

103  108 
42    42% 

♦240  250 
92 14  92  42 
l80  180  4: 

♦190  195 


13%  137^, 
102  10214 
81 14  82 
37   37  , 
10034  10034 
3o38  31 
91 '■J  95 
34 14  31 
•107  108 
*42   43 
*2io  250 
49243  9242 
ISOI4  1804i 
418v)  42189  42 


iVednesday 
Feb.  1 


267a( 
6137 
6634 

II8I4 
343g 
97% 
99 
34% 

128 
23 
3H4j 
53  4j 

1074: 


121 14 
97% 
26% 
721a 
21% 
4334 
1334 
47 
26% 
23  4j 
5042 

240 
♦1514 
♦  .;2 

734a 

33 

93 
♦33 
♦92 
♦oO 
4230 
'lOia 

10  4j 

48 
64j 

39 
♦16 

41 

36I4 
llO'a 

•7 

26 

85  4j 
119 
180 
♦98  4t 

154i 

6138 

142 
139 


1224. 
98 
2842 
75 
22% 
45 
19% 
48 
28 
24% 
53  4i 

250 

16% 

66 

743, 

33% 

93% 

S414 

9  7 

36 
23434 

12 

IOI4 

48^4 
7I4 

4034 

17% 

41 

37 14 

11034 

8 

26% 

85% 
119 
183 
100 

16 

62% 
143 14 
189 


94   94  lo 
22%  23^4 
98   9S 
108  IO8I4 
•204  210 


♦60%  63 

46   4778 
♦85   95 

1714  17 14 
203  203 
13234  133 14 
♦19   2034 

♦7534  77 

86  36% 
♦63   66 

78   78 
1853^  186% 
20   21 
77   77 14 
66   6834 
♦37%  39 

87  87 
♦64%  55 

♦116  117 
267^  2734 

IOII4  10134 

150  157 

103  10434 
43 14  44% 

107  10734 
36%  36  4. 
91%  91% 
*235  245 
33%  34% 
94   94 
I6I4  16% 
69   69 
26^4  267e 

*94   97 

•61        62 
'100     104 14 
1%      1% 
71%   72% 

♦36  38  4: 
10%    10^4 

?73     474 
2434    26 
85        85% 
4122     126 
1334    14% 

1021.1104% 
8 134  82  4 
36  42    30  42 

ICO     ICO  4. 
30       3 1 
94 14    95  4: 
34%    31I4 

10734  1073, 
42        42% 

240     250 
92  4 


Thursday 
Feb.  ? 


2534 

61 14 

66% 
118% 

34 

97% 
*96% 

34% 
'125 
•22% 

3579 
♦52% 
106 


26% 

62 

67 
1181. 

34% 

98 

99 

3.j% 
130 

23 

35% 

5334 
106% 


92%    .- 
180     ISO'4 
'190      194 


I2II4 

93 

28% 

74 

22 

44% 

19I4 

47 
♦27 

23% 

5i 

♦244 

I5I4 

62 

73% 

33 14 

93 

34% 
♦93 
•30 
23434 

10% 

47% 
6% 

40% 
♦16% 
♦40 

36% 
110 

*1 
•25% 

85% 

11834 

*180 
"98 

15% 

60% 
142 
139% 
145 

94% 

23 

98 
107 
204 

U% 
♦60% 

4634 
♦85 

16% 
201% 
♦133 

19% 
•7534 

36% 
♦63 

79 
♦185% 

20% 
•76% 

70% 
•37% 
♦86% 

5434 
116% 

27 

101 

♦150 

103 

43% 
107 14 

35% 
X8934 
242 

3334 

93% 

16 

68% 

2634 
♦94 

61 
♦100 
1% 

71% 
•36 

lO'a 

73% 

25% 

85% 
5124 

14 
103% 

82 

36% 

400% 
30% 
94% 
34% 

10.8 

*42 
•240 
92  >4 

17934 
♦190 


123 
98 
23% 
7434 

23% 

454; 

I914 

47 

27% 

24 

61% 

250 

103j 

62 
7434 
3  3 '4 
93 
341* 
97 
38 
23*3., 

U% 

IOI4 

47% 
6% 

41 

17% 

42 

36% 
110 
734 

26 

86 
119 
183 
100 

15% 

6 134 
142% 
139% 
145 

95% 

23% 

99 
108 
210 

114k 

03 

47% 

95 

16% 
202 
135 

20 

76% 

87 

66 

79 
186% 

203. 

77% 

72 

39 

88 

5476 
116% 

28 
101% 
157  4; 
104'-.; 

444 
107% 

36 

8934 
242 

34% 

9334 

16 14 

68% 

26% 

96 

61 

IU414 

2 

72 14 

38  4 

10% 

73% 

25 

85% 
125 

14% 
1(^4 '4 

82  4 

36% 
10034 

30% 

35 

34-* 
108 

45 
250 

923, 
180 
194 


Friday 
Feb.  3 


2534 
61% 

67 

118% 
34% 
97% 

♦96% 
3434 

126 

♦22% 
35% 
53% 

10534 


26% 

61% 

6734 
118% 

35 

9^ 

99 

364 
130 

23 

36% 

54% 
106% 


122% 
97% 
29 
74% 
2234 
45 

•19 
47% 
27% 
23 
50% 


123% 
97% 
29 
75 
2S\ 
46% 
19% 
4734 
28 
23  4; 
61% 


♦245     250 
15%    15% 
♦62       66 
74%    75  42 
33       83% 
9234    93 
33%    3434 
♦92        ;)7 
*30       38 
254%23."> 
11        11 

10%      l04r 

47%    48 

6%      6% 
40%    4034 
17%    17% 
♦37       42 

3634    37% 

IIOI4  11034 

7%      7% 

26        26% 

86       86  ■-i 

11334  119% 

180     183 

•98       99% 

15%    15% 

61        61 

142%  1427* 


♦144     146 
9434    95% 
23        24% 
♦98%    994 
108      108% 
♦204     210 
11%    12 
60        60 
4634    47% 


♦16%    17% 
202%204% 


20 

76% 

36% 

63 

79% 
186 

203* 

76% 

73% 

38 
♦86 

5479 
•116 

28 
103% 
♦150 
104 

44% 
107% 

35% 

90 
243 

33% 

94 

10% 

69 

2534 
•94 
•61 
100 
1% 

7134 

38% 


20 

764: 

3634 

64% 

81 
186% 

21 

76% 

741? 

38  4. 

t8 

55 
117 

29% 
10434 
157  42 
104', 

44  4, 
10734 

36% 

90 
243 

3378 

94 

16% 

6:t 

26 14 

96 

62 
104 
1% 

72% 

3S% 


74       74 
25%    25% 
85%    86 
5125     130 
14        14% 
10334  104% 
82%    85 
36%    .H67, 
100     100 
30%    3034 
9434     95% 
34%    33" 
103     lOS 
♦40       42% 
♦240     250 
92%    92  4 
IbO      180 
♦190     194 


STOCKS 

NK'W  YORK  STOCK 
EXCHANGE 


St.  Liotiis  Southweatem.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Sonthernv.tr.  cfs.  stmped 

Do    pret.       do 
M.  <fe  O.  stock  tr.  otfa  ... 

'■Pexas  &  Pacific 

Ihird  Avenue  (N.  Y.)... 
Toledo  Bail  ways  <fe  Light 
ToL  St.  L.  <fc  W.  V.  tr.  otfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Paciflc 
Do    pref 

UnitRysInv'totSanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  «fe  lUiiicell 

Adams  Express 
llis-Clialmers 

Do      pref 

Amalg'amatedCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil. 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

-imerloan  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snult 

Do    pref 

American  Steel  Fonndr's. 

Do    pref 

American  Sugar  Reliiiin'.' 

Do    pref 

Amer.  Teleph.  &  Teleir... 
Amer.  To  bao.  (new)  ,pf .  ctfs 
American  Wooloii 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
musw.  Dook&  C.Imp't 
Butterick  Co 

Cioiorado  Fuel<fe  Iron... 
'  Dopref 

CoL  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Com  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

Cteneral  Electric 

international  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pre! 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.<S!  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

SJailway  Steel  Spring... 

£VDo    pref 

Republic  Iron  <fc  steel ... 

Do    pref 

Rubber  Goods  ilfg 

Do    pref 

SIoss-ShelBeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <&  RR... 
Texas  Pacific  Land  Trust 

Union  Bngci  Paper 
Do    pref 

U.  S  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  .States  lixpress... 
United  States  Leather 

Do    pref 

17  S  Realty  &  Irapiove'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

4i| "Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Irou  Coal  &  C 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gpli 
West'gh'seEl  &  M  f  g  assen 
Do    Istpref 


915.010 

900 

8,l•^4 

11,006 

20.950 

19,525 

2,0011 

1,810 

3,520 

24,290 

24,478 

5 
5,210 
3,510 
258,320 
7,100 
2,450 
2,900 


Sales  oj 

the 

Week 

Shares 


4.800 
7,000 
195,150 
9,870 
53,600 
6,550 

2L35'3 

"ibo 

1,420 

3,720 

11,325 


1,151 

475 

3,0.-|0 

5,09:. 

7, 8  DO 

16,545 

220 

304 

28,210 

2,958 

600 

1,200 

32,925 

10,526 

"456 
4,300 

4,478 

23,925 

630 

100 

22,799 

6,120 

845 

5,lo0 


5236 

14 

62 

70 

3II4 
j;91i4 

33 '« 

95 

33 
4209% 


103 


210 

200 
49,32b 


5,600 
12,200 

400 
3,780 

535 
4,764 
2,600 
1,300 
3,500 
1,750 

665 
5,450 

80  U 

200 
2,220 

725 

44,375 

2,300 


11,900 

4,300 

12,650 

2,7i;0 

1,735 

380 
4,514 

600 
7,700 
2,560 
2,8.^)0 

600 

500 


3,450 

19,400 

400 

1,400 

1,20U 

25,629 

3,385 

567 

56,665 

56,373 

18,719 

4,000 

1,650 

297,680 

259,742 

4,060 

857 

1,300 

i',375 

1317 

70 


Sange  tor  Tear  iy05 
On  basis  o/100-share  lots 


Lowest 


24%  Jan  6 
57  Jan  12 
6334  Jan  6 
11534  Jan  B 
3234  Jan  25 
96  Jan  13 

"3  2%. Tan  25 

1-9  7*  .Ian  11 

2214  Janl3 

35 '4  Jan  18 

5 1 3j  Jan  2  5 

105  Jan  6 


113  Jan  6 
97  Jan  9 
21%  Jan  4 
64%  Jan  16 

20  "-a  Jan  25 
41  Jan  25 
17%  Jan  24 
4438  Jan  18 
25%. Jan  9 

2 1  %  Jan  3 
45  Jan  13 


11 

9% 
4534 

6% 
35% 

5% 


36 


;3 
634 

-5  1-2 

7934 
,11% 
.69% 

99 

1234 

5234 
138% 
137% 
144% 

91% 

20% 

93 
103% 
203 

10% 

60 

43 

95 

1434 
194% 
128% 

1734 

74 
234% 

60 

75 
181% 

20 

76% 

65 

37 

86% 

54% 
115% 

24% 

97% 
147 

98 

42 
105 14 

33  42 

88 
237 

32 

93 

15 

67 

2.".% 

94 

60 
100 
34 

08 

37% 
9 

63 

19% 

79 '4 
5120 

12% 
10078 

77 

3334 

9S% 

28 14 

91% 

32% 
105 

40 
235 

92 
176 
19  L 


Jan  9 
Jan  25 
Feb  2 
Jan  25 
Jan  25 
J;in  25 
Feb  3 
Jan  11 
Jan  10 
Jan  4 
Jan  25 
Jan  25 
Jan  3 
Jan  9 
Jan  10 
Jan  17 
Jan  19 
Jan  25 
Jan  V 
Jan  3 
Jan  25 
Jan  9 
Jan  13 
Jan  12 
Jan  7 
Jan  6 
Jan  6 
Jan  2.0 
Jan  17 
Jan  23 
Jan  25 
Jan  26 
Jau  6 
Jan  25 
Jan  26 
Jan  13 
Jan  12 
Jan  26 
Jan  4 
Jan  25 
Jan  9 
Jan  3 
Jan  25 
Jan  25 
Jan  25 
Jan  11 
Jan  5 
Jan  24 
Feb  1 
Jau  3 
Jan  18 
Jan  10 
Jan  13 
Jan  26 
Jan  10 
Jan  24 
Jan  7 
Jan  24 
Jan  20 
Jan  25 
Jan  25 
Jan  31 
Jan  25 
Jan  3 
Jan  7 
Jan  25 
Jan  23 
Jan  10 
Jan  24 
Jau  25 
Jan  26 
Jan  13 
Jan  28 
Jan  25 
Jan  31 
Jan  25 
Tan  10 
Jan  3 
Jan  3 
Jan  9 
Jan  9 
Jan  10 
Jan  4 
Jan  3 
Jan  6 
Jan  25 
Jan  7 
Jau  25 
Jan  23 
Jan  7 
Jan  3 
Jan  17 
Jan  25 
Jan  25 


Highest 


27%  Jan  20 
63  %  Jan  20 
68% Jan  16 
118%  Jan  24 
36  Jau  3 
98     Feb    2 

"3 6 1^  Feb'  3 

131     Jau    7 

23     Jau  24 

3i>34  Jan    6 

54=4  Jau    7 

109  H  Jan  31 


123% 
98% 
29 
75 
23% 
46% 
19% 
48 
2tf 
2434 
54 

245 

18 

66 

77% 

34% 

94% 

36% 

95 

38 
235 

14 

11% 

51% 
7% 

41 

18 

41 

38 

111% 
334 

27% 

863, 

119% 

183 
95% 
18 
65 

14434 

139% 

148% 
96  '-2 
24% 
99 

112% 

209 
12% 
60% 
48% 
96 
184j 

204% 

133% 
21% 
79 
39% 
66% 
81 

19034 
23% 
78% 
74% 
39 
87% 
56  s, 

116% 
29% 

10434 

a;159 

10434 
49% 

108% 
3334 
92% 

248 
34% 
94% 
17% 

71-4 

28% 

95% 

63% 

102% 

3 

73% 

38% 

10% 

74 

26 

86% 
130 

14% 
104% 

85 

3334 
101% 

31% 

9534 

39 
109% 

43% 
4247  % 

95 14 
183% 
193% 


Jan  30 

Jau  23 

Feb  3 

Feb 

Feb 

Feb 

Jau 

Feb 

Feb 

Jan  31 

Jan  3 1 


Jan  25 
Jau  3 
Jan  10 
Jan  16 
Jau  3 
J  an  3 
Jan  3 
Jau  1 1 
Jan  10 
Feb  3 
Jau  4 
.Jau  14 
J.nul3 
Feb  1 
Feb  2 
Jan  21 
Feb  1 
Jan  30 
Jau  ii7 
Jau  14 
Jau  14 
Jan  HO 
Jan  30 
Jan  21 
Feb  2 
Jau  20 
Jan  20 
Jan  18 
Feb  2 
Jan  6 
Feb  3 
Feb  3 
Feb  2 
Jau  11 
Jan  1 9 
Jan  2U 
Janlt< 
Jan  4 
Jau  4 
Jan  30 
Feb  3 
Feb  1 
Jan  10 
Jan  10 
Jau  5 
Jan  19 
Feb  3 
Jan  16 
Jan  16 
Jan  30 
Feb  3 
Jan  11 
Jan  3 
Jau  5 
.Tan  30 
Feb  3 
Feb  3 
Jan  4 
Feb  1 
Jau  4 
Jan  16 
Jan  6 
Jau  27 
Jau  14 
Jan  20 
Jau  4 
Jan  3 
Jau  4 
Jan  10 
Jau  4 
Jan  3 
Jau  4 
Jau  3 
Jan  31 
Feb  3 
Jan  17 
Feb  3 
Feb  1 
Jan  10 
Fob  3 
Jan  16 
Feb  1 
Feb  3 
Jan  10 
Jan  11 
Jau  17 
Jau31 
Jan  3 
Jan  5 
.Tame 
Jan  24 
Jan  4 
Jan  16 
Jan  17 


Range  lor  Prevxov* 
Year(iyu4) 


Lowest 


9%J'ne 
25%  J'ne 
41%  Mar 

113  Sep 
18%  Feb 
77%  Jan 
90  Feb 
20%  J'ne 

1 1 5  Mar 
17%J-ne 
2l%May 
32  t"bU 
87%  Fob 

158  Aug 
71     Mar 

286%  Feb 

9     Feb 

42%  Apr 

15  May 
3234  Feb 
14%J'ly 
37  J'ly 
21%. I' lie 

16  J' 
37     J'ne 

^220  Feb 
6     Mar 

39  %  Mar 
43%  Feb 
1434  J'ly 
67  Jau 
24%J'Ufc 
3334  J'ne 
22     Aug 

130     J'ne 

5  Aug 
23g  Jau 

11%  Jan 

6  Dec 
24%  Mai 

7  J'ne 
22%J'ni- 
16%  Jan 
75%  Jan 

2%  J'ne 
16     J'ne 

46  Feb 
8834  Jan 

110     J.-in 

85     Jan 

3%  J'ue 

26     J'ly 

122%  Mar 

123     Jau 

121      Feb 

80%  Nov 

10     Jan 

69     Jan 

61      Feb 

135     .Mar 

5  J'ly 

47  7g  Fell 
26  %  Mai 
63     Apr 

8  J'ue 
185  Feb 
101% Jan 

934  May 
65  Mai 
19%J'ne 
43%  Not 
71  Nov 
clol  J'ne 
10%  May 
64%  Feb 
26  Mai 
28  Sep 
71%Feb 

36  Jan 
100% Jau 

14%  Feb 

80  %  Jan 

120     Feb 

80     Mai 

24  Feb 
9234  Mar 
24i4May 
67      May 

209  Mar 
16  May 
7134  Mar 

6  May 

37  May 
1434  Apr 
7434  Jan 
31%  Jan 
77     Jan 

34  Jlar 
Si's  May 

25  May 
3  7g  Aug 

45     Feb 
6%  May 

40  Atai 
100     Feb 

6%  May 
75%  Jan 
43  J'ly 
10%  Feb 

41  Jan 
3%  May 

61%  May 

2234  J'ne 

97  38  Apr 

18%  Sep 

4200  J'ne 

83     May 

153     May 

180     Aug 


Highest 


29 
6O34 

6334 
119% 

37% 

97% 

98 

38% 
134 

27% 

33 

57% 
A.107!M 

nos 

117 
9B 
25 
6^ 
25 
48% 
22% 
523.. 
32 
25 
49% 


Deo 
Deo 

Nov 

Deo 

Dec 

Deo 

Deo 

Nov 

Oct 

Oct 

Nov 

Nov 

Oct 

Nov 

Nov 

Deo 

iJeo 

I'eo 

Nov 

.Vov 

Nov 

J;in 

Nov 

Nov 

Nov 


250  Oct 
21%  Not 

7 1  Nov 
8234  Deo 
35%  Deo 
9434  Deo 
37%  Deo 

97  Nov 
39     Deo 

219  Nov 
14  Deo 
11%  Dec 
4334  Dec 

934  Nov 
42  Oct 
20=8  Nov 
42  4  Nov 
36%  Nov 
105     Nov 

9  Dec 
29  Deo 
82%  Deo 

115  Oct 
170     Nov 

99%  Nov 

15%  Deo 

67 14  Deo 

153     Nov 

141     Nov 

149%Nov 

96     Deo 

25     Nov 

9434  Deo 

120%  Nov 

2.:  9%  Oct 

12=8  Dec 

6234  Dec 

5838  Nov 

95     Deo 

19%  Dec 

220  Oct 
131     Deo 

26%  Nov 
82  %  Nov 
40%  Deo 
68  Dec 
90  Nov 
194%NoV 
25%  Deo 
7973  Dec 

72  %  Deo 
41%  Nov 
37  Nov 
59%  Nov 

117  Nov 
26 14  Oct 
98%  Deo 

164     .Nov 

107  Nov 
55     Nov 

112%  Duo 
44%  Oct 
92      Dec 

244  Nov 
35  Nov 
94  Deo 
18%  Nov 

73  42  Nov 
29%  Deo 

98  Dec 
'>5%Nov 

105  Dec 
5  Nov 
77%Xov 
39  %  Nov 
13%  Nov 
75  I4  Nov 
20%  Dec 

31%  Dec 
5128  Nov 

20'4  Deo 
106%  Dec 

84%>:ov 

34%  Dec 
100      Deo 

95%  Dec 
44%  Deo 

116  Nov 
44     Nov 

250     Aug 

94  4:  Deo 

185      Deo 

198% -Nov 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


ISauUs 

tTnited 

Wash.  H'htsi 
West  Sideli.'. 
Yorkvillel:  .. 

BROOKLYN 

BoronghH 

Broadwayl.. 
Brook lynl)  .. 
Con'yIcfcKJJ' 

First 

Manufactrs'. 


Bid 

Ask 

90 

95 

2110 

550 

400 

120 

135 

300 

180 

140 

145 

38014 

365 

•  Bid  and  asked  prices; 
t  Sale  at  Stock  Kxchan 


Banks 

BROOKLYN 
MecluinicsU . 
Merch.ants'.. 

Nassau 

Nat  City 

North  Sideli. 

Peoplo'sli 

ProspectPkTl 
17th  Wardli. 

Spra.giie 

Stuyvesanti 

Union',1 

Wallabout^I  . 


Mid 

Ask 

290 

130 

375 

410 

295 

300 

260 

290 

135 

150 

226 

190 

155 

i75 

155 

Trust  Cos. 


IT.  T.   CTTT 

Bankers'  Tr. 
Uowl'gGreen 
BroadwayTr. 
C'lK'TyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 

Empire 

Equitable  Tr 


Bid     Ask 


420 
218 
163 
676 
211^0 
345 
390 
SO 
225 
650 


445 

224 
170 


3210 

360 

100 


240 

675 


Trust  Co's  Bid  Ask 
Farm  Lo  i&  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick 'rblc'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortouTrust 
Mut.Alliance 
N  YLitediTr 


1470 

1490 

585 

670 

700 

185 

980 

435 

490 

985 

1000 

225 

630 

650 

9C0 

925 

205 

1075 

Trust  Co's 

N  YSecfeTr 
North  Amer. 
Real  Est  Tr't 
Stand.ardTr't 
TitloGu  JoTr 
Tr  Co  of  Am. 
Union  Trast 
US  Mtg&Ti- 
Unit  Slates . 
"Van  N'deuTr 
Washiugvou. 
Windsor 


Bid 

700 

295 

325 

390 

t«"»4: 

515 

1415 

500 

1500 

230 

415 

187% 


Ask 


300 


410 
522' 


520 
1630 


195 


Trust  Co's 


BBOOKLTN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Na.ssau 


W 


;ople  8 
illlHTn 


sb'g. 


Bid    Ask 


425     

210      

335  1350 

340  '350 

475      

295  131  o 

252  200 

340  1345 

236% 


no  sales  on  this  day. 
ge  or  at  auction  this 


i  Less  than  lOU  snare>(.     i  l£.c  nghcs.    c  Us  divi-leud  aud  rights, 
week,    o  Ex  stuck  diyldond.    i  Trust  Co.  cartilioates.    'j  Banas  marked  with  a  pac-igraph  (^)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


DOMiS 
£(.  Y.  STOCK  EXCHANGE 
s,         WkBK  ENDUiQ  FitB  3 


\     '      U,  S.  GoTemmcnt 
XT  S  2s  couaul  regutlcreU.<21930 
U  8  28  eonaol  coapon....rtl930 

U  8  33  registerea A:1918 

U  S  38  coupon fcl918 

U  S  38  reg  small  bonds.. fcl918 
U  S  3s  con  small  bonds. .^1918 

V  S  48  registered /il907 

U  S4s  coupon /il907 

0  S  4«  registered 1925 

U  StecoapoB 1925 

Philippine  islands  43.1914-34 

Foreljrn  (Government 

Japanese  GTovt  Gs  stfrrg.1911 
i;d  series  63  ctfs  full  paid 

Kepub  of  Cuba  5s  cLfs  lull  paid 

.  U    .->  oi    Mexico  «  f  ir  53  ol  1811',; 

Speyer  <&  Co  otfs  43 1964 

State  Secarities 

Alabama  class  A  4  to  5 190U 

Class  B58 190(5 

Class  C  4s 1906 

Currency  fnnrting  48 1920 

Difit  of  Columbia  3-668 1924 

(joulslana  new  consol  48..  1914 
N'orlli  Carolina  consol  48.1910 

63 _19iy 

So  Carolina  4  >««  20-40 1933 

Tenu  new  seUtoment  38..1913 

SmiLll.„.„ „.... — 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs. 

Kailroad 

Alabama  Cent    Hee  So  Ry 
laba  Alldl  See  At  Coast  Line 
A Ibany  &  Susq    Hee  Del  <fe  Hud 
Allegheny  Valley  See  Peun  Rl< 
Aileg  &  West     see  Ban  it  <fe  P 

Ann  Arbor  Ist  g  4s Aiy95 

Atch  T  &  S  Fe  gen  g  43. ..19^5 

Uegislered 1995 

Adjustment  g48 /il995 

Registered /tl99o 

Stamped /il995 

Debeuiures  is  Series  D. 1906 

Series  E 1907 

Series  » 1908 

Series  0 190S' 

Series  H 1910 

Series  1 1911 

Series  K „ 1913 

East  Okla  Dit  1st  g  48..192& 

AU  Knox  &  Nor  1st  g68-.194l> 

Atlantic  Coast  Ist  g  48.AJ 

Charles  &  Sav  1st  g  7s..l93B 

Sav  h'  &  W  1st  gold  68„1934 

>.  l8tgold  OS 1934 

fr  Ala  Mid  Ist  gn  gold  5s  1&28 
<  Bninscfc\Vl8tgug4Bl938 
SilSp  Oca&Cj  gug4s  1918 
Atlantic  <fc  Dauv  See  South  Ry 
Atlantic  &  Yadk  See  South  Ry 
Austin  &  N  W    i'e«  Sou  Pacific 

Bait  «&  Ohio  prior  lg3^s.l9-25 
Registered ftl926 

Gold  4s /il948 

Registered /t.1948 

Conv  deb  48 ..1911 

P  Jun  &  M  Div  Ist  g  3»38l925 
PLE&WVaSysref  481941 
Southw  Dlv  let  gSHiS-.-iyio 

Registered /il925 

Monon  Riv  Ist  gu  g  5s. .1919 
CeuOhlo  R  lat  cg4'28..193U 
Pitts  Ctev  &  Tol  1st  g  63  1922 
Pitts  &  West  I8tg4s.-.191T 

J  P  M  €&  Co  certfs 

Bat  Creek  <&  S  See  Mich  Cent 
Beech  Creek    See  N  V  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  &  iloutauk    See  1/ong  I 
Bmns  &  West  See  Atl  Coast  L 
Buffalo  S  Y  &  Erie    See  Erie 
Buffalo  R&  Pgen  g  5s.. .1937 
AU&  West  1st  g  48  gu.. 1998 

C1&  Mall  Ist  gu  gos 1943 

Roch  &  Pitts  lat  g  U«...1921 

Consol  Ist  g  68 192ii 

Buffalo  ifc  Southwest    See  J&ne 

Buffifc  Susq  Istref  g  4s.(ll951 

Bur  Cedar  R  &  No  Ist  5s. 1900 

Con  1st  <&  col trustg5s.. 1934 

Regxstere«l 1934 

CRf  i'ifcN  Wist  gu  5s.  1921 
M  &  St  Llstgug  Ts 1927 

C'anada  South  IstSs 190« 
'2d  5s 1913 

Registered. 1911. 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  Air  Ii 
CarUuige  <&  Ad  See  N  r  C  &  H 
CedRf^aF&N  SeeBORAl^ 
Cen  iiranch  U  P  Ist g 4s.. .1948 
Cen  liranch  Ry  See  Mo  Pac 
Cen  RR  <*  B  ot  Ga  col  g  oa  1937 
Cent  ot  (ia  RR  1st  g  5s..yl945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pre/  income  g  58 piy45 

2d  pref  Income  g  Ss plU45 

3d  jirot  income  e  oh piy45 


1^ 


Q-J 
y-J 
y-F 
y-F 
q-F 

y-F 

A-O 

Sep 

y-J 

'i'i 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
FA 
FA 
F-A 
F-A 
FA 
FA 
M  :s 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
q-J 
A-O 

y-j 

M-S 
M-N 
U-N 
J-J 

M-S 
A-O 

J.J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-U 
A-O 
AO 
AO 
J-1. 
J-J 
WI-S 


J-D 

M-K 
F-A 
M-N 
M-N 

Oct 

Oct 
Oct 


JYiee 

Friday 

Feb  3 


Bid 


Ask 


I04m05 
104  "^  105 
103^4  104  "i 
103^4  104  »s 


103  4 

105  >a  106 
105  \  106 
ISO'ilSlk 
130^2  131^4 
108  »a 


98V>Sale 

9434  Sale 

10634  Sale 

UOOi^Salfc 
94  S2  Sale 

Keae  are  pr 

101»al02J8 


118 
103  "a 
102 
131 

II914 

96^2 
93^11 
96 
1^ 

■W'i 

93       93  Hi 
10414  Sale 
101  Si 

96     


96^  sale 
9914 


9938 , 

983e 

»7'8 

9739 

96^8 

96     

100     

112\  116 
103     aale 

140     

130     

Hi's 

lliHa 

98  •« 

97 19 


86  »B  Sale 
ioiSsile 


91'4    92>4 
100  "^i  Sftie 
92*4  Sale 


106     . 

111>2. 

I2IH1. 
9ii>4. 


llSia  ... 
10u»a  ... 
113  .... 
12334  .... 

125  Hi  126  "i 

98'i2 

10-2     lOJ^t 
119Si.... 


113 '4. 


103  Hi  Sale 
108  la 


94.U 


110     

iia^ 

114     Salt 


92  Salt 
70  H»  Sale 
69     Sale 


Wee1er$ 
Range  or. 
Last  Sale 


a:)  CO 


Low       Miyli 

105>4  Ang'04 

105  Deo'04 
104H2Aug'04 

106  Hi  Jan '05 

107  J'ne'02 
104H»Dec'04 
lOoHi  Jan*o5 
105^8  Jan '03 
131 's  Sep '04 
130^8  Dec '04 
109»»Jan'05 


9S^  99Jtj77a 

94»4  98     " 

lOe^s  lOtJ'i 

to^i\i.  ioohj 

94 '4       94  H, 
ices  0  n  Oie  0 


3263 

130 

47 

4i-8 


1014  101  Hi 
109i4Oct '00 
102HiMar'Oii 
111  Mar'02 
11934  Oct  'O'i 
106  H>  Deo'04 
1 03 S  Deo'04 
136HjJ'ly'01 
120  Mar'Ot' 
96',  Jan '05 

96  Hi  Dec '04 

97  "s  Jan '05 
lo     Jan'ud 


98  Jan '05 

10334      104 14 

101     Dec'oi 

95  H>       96 14 

93Hl       93Hj 

95«8        96Hi 

99  Aug'04 
9934  Oct  '04 
99H»NoT'Oi 
9914  Dec '04 
99H»Jan'06 
98HjNot'04 
97  Oct  '04 
99'4Jan'06 

112HiNoT'04 
10134      108 


125'*NoT'03 

ll-^'>8Jan'04 

114i4  0ct '04 

93     J'ly'04 

97^4  Oct  '04 


95  95  H. 

96  NoT'04 
104  Hi     105 
104 1*  Jan '06 
106        105 

92  92\4 

100  IOOI4 
92  <%  92^6 
90  N4  J'ly'04 
105HiMar'u4 
108  Sep '04 
119H2Mai'04 
100  Nov'04 
100     Sep  '04 


115H!Dec'04 


103  Apr'ii; 
126  Hj  126  H 
12434  Jan '05 

99  Jan '05 
I0I34  Jau  '05 
120HiNov'04 
I'^OHjMar'Oo 
112H»Sep'o4 


l^i■3K^  103  Hi 
107  "a  107 '12 
107    J'ly'04 


04     Jan '05 

110     Jan '05 

121     Jan'u6 

113'«     114 

107     J'ne'04 

91  9-J 

(19  Hi       70^4 

58  693< 


Ao 


Si 


35  L' 


30 
5 

2U4 


274 


9S 


14, 

"i 
7 

38 
89 


66 


13 

220 

98 


Jtanffs 

Siitce 

January  1 


Low    High 


104"^  105  Hi 


106Hil05Hi 

105'*105''8 


109^109^ 


94  Hi  991s 
904  93 
10314  10-534 
tlOO  IOOHj 
9334  94  Hi 
0/  $a  to  &. 

lOlHilOlia 


96-4    96^4 


97  Hi    97  >* 
14  »a   IS'b 


96H!    98 

10338  104>4 


94'^  96I4 
93Hi  93H2 
94<^    96Hi 


99Hi    99H2 


99 '4    991, 

ioi'Toa" 


34  "a    96 


1031%  105 
1041s  101  ifi 
U)5      IOUI4 

91  Hi    92I4 
99^4  100  Hi 

92  93 


120Hil26Hi 
1243412434 

98 '8    99 
IOIH1IOI34 


lO'i Hi  loss's 
107     108 


94  94 

110  110 

121  121 

113  114 


90 

i;9 

67 


02 
73 '4 
62  Hi 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  End  ma  Feb  3 


Central  of  Ga — (Continxied) 
Chatt  Div  pnrmon  g  4s. 1951  J 
Mac  &  Nor  Div  Ist  g  68.1946  J 

Mid  Ga  <fe  AU  Div  58 1947  J 

Mobile  Div  Ist  g  58 1946  J 

Cent  ot  N  J  gen'l  gold  68.1987  J 

Registered /il987  Q 

Am  Dock  tfe  Imp  gu  58. .1921  J 
Le<fe  Hurt  R  pengug5s  1920  J 
Leh  &  Wilks  B  Coal  58. .1912  M- 

Con  ext  guar  4HiS 5I9IO  Q 

N  Y&  Long  Br  gen  g48  1941  M- 
Cent  Pacilio     See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  cfc  Ohio  g  68  ser  A..A1908 

Gold  6s al911 

ist  consol  g  5s 1939 

Registered 1939 

General  gold  4H2S 1992 

Registered 1992 

Craig  VaUey  l.st  g  5s 1940 

R<fe  A  Div  1st  con  g48.. 1989 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g  us.  .1941 

Greenbrier  Ry  lstgug48  '40 

Chic<fe  Alt  RK  ret  g  3s. ..1949 

Jiailway  1st  lien  3H28...1950 

Registered 1950 

Chic  B  &  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  48 1922 

Illinois  Div3HiS 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fnnd  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  0s..l911 
Chicfe  E  fli  1st  8  f  cur  6s. 1907 

1st  consol  g  (>8 1934 

General  consol  Islos 1937 

Registered 1937 

Chic  &  Ind  C  Rv  1st  53.1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  l»ulsv  ret  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Clue  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered elOSU 

General g  3 HiS  series  B.el989 
ChiC«fe  DSuDivg58....1921 
Chlo  &  Mo  Riv  Div  5s.  ..1926 

Chic  &  Pac  Div  6s 1910 

Chic  A  P  W  Istgos 1921 

Dak<fc  Gt  So  g  58 1916 

Far  <fc  Souassu  g  68 1924 

Hast&  D  Div  Ist  7s 1910 

Ist  OS 1910 

I  &  D  Exten  l8t7s 1908 

lacrosse  <&  D  Ist  58 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  let  68 1910 

Southwest  Div  Ist  68. ...1906 

Wiscfe  MinnDivgSs 1921 

MU&  No  IstM  Cos.. ..1910 

1st  consol  68 1913 

Chic  c&Northw  cons  7!< 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Hi3 1987 

Registered pl987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 190'J 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fnnd  deb  5s 1933 

Registered 1933 

Des  Mo  <fe  Minn  Ist  7s. .1907 
Mllw  &  Matlison  1st  Os.. 1905 

North  Illinois  Ist  i>» 1910 

Ott  C  F  &  St  Paul  1  St  53  1909 
Winona  «&  St  Pet  2d  78. .1907 
MU  L,  S  <fe  West  Isl  g  Os  1921 

Ext  <fe  Imp  sluud  g  5s  1929 

Asliland  Div  1st  g  G.s..l9'25 

Mich  Div  1st  g  6a 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chlo  Rock  Isl  <Ji  Pac  6s. ..1917 

Registered 1917 

General  gold  4.S 1988 

Registered 1988 

l8t<fe  refnnding  g  48 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M-ls 1915 

N  43 1916 

0  48 .1917 

P48 1918 

Clilc  R  1  &  Pac  RR  48. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Ohoc  Ok  &  G  gen  g  6a  .ol919 

Consol  gold  58 1902 

Des  M  <fc  Ft  I)  l8t2HjS..1905 
Keok&  DesM  1st  58 1923 


frtce 
Friday 
Feb  3 


Ask 


Bid 
94  Hi 
IO8H2 
108  i-i 
lllHi 
135 
134 

112 '4 

105  Hi 

10334 

102»sSale 
105     


136 


10778 

109=8 

119  Hi  Sale 

lloHi 

I  u8  ^8  Sale 


112'- 


96     .... 

11134  .... 
96     .... 
84H>    8518 
82     Sale 


IOOI4 

96^8  Sale 


06'8 

IOI4 

0368 

06Hil07H! 


OL 


07     108 

14     

05  »8 

35     

2034 

i7Hj 

lau. 


341,  136 

14     

09Hi 


IOH2 

Vi     Sale 

O-d 

9634 , 


15^8 

18^4 

10-\lii 
1618  117 
12'4U3 

321a 

15Hi 

05 's 


14     

06     

11     Salt 
09 1« 

15  H. 

11% 

16^4  117 

28      

0638 


0034 


16     

l&ia 

11     

OS's 

05     107 

0314 

12Hl 

lOHs 

17=8 


03 14. 


07% , 

06     , 

09  »8 , 

29 --i , 

1834 , 

33     , 

32     

00     

04     

23     

22Hl 

06  H;  Sale 

'983^  Salt 

I0OI4 , 

96I4 

9434 

9434 


9414 

94 14 

82  Hi  Sale 


97     Sale 

109     

110     


109 


We^elc's 
Mange  or 
Last  Sale 


Low       High. 

95  95 

104  Feb '04 
102  J'ne'99 
I0714  Aug'04 
13534  1-53, 
134  Jan '05 
113     Jan '05 


104 14  Jan  05 
IO2H1     102*8 


107Hi  Jan'06 

lllH2J'ly'04 
I1914  119Hi 
117H2  0ct '04 
IU834     109 

103  Apr'Ol 
112  May'03 
10278     lU2'e 

98     Dec '04 

106H.<)<a  '02 

95  Hi  Sep '04 

84»4       84't, 

82  823g 

8334  Apr '02 

10434  Apr '00 

102     Jan '05 

ge'a       96'8 

90  Hi  Apr '04 

10534  Aug'04 

IIOI4  Jan'05 

1 02  Nov'04 
1061*  Jan '06 
105  Dec '03 
10034  Feb '04 

107     Jan '05 

113H»Dec'04 

105  Jan '05 
134H!  Jan'05 
120  Jan '05 
120  Dec '02 
117     Sep '04 

13434  Jan'05 
1 16  Hi  Nov'04 
109  Hi  Jan '06 
ISO        ISO 
10934  Jan'05 

112  112 
109H;  J'ne'U4 

98  Is  Jan  'C'5 
ll6HiApr'03 
120  Dec '04 
110i4Jau'05 
116'aJan'lio 
11238Jan'05 
137HiJ'ly'99 
11434  Jan '00 

106  Aug'04 
169     Mai'04 

113  Aug'04 
10738  Oct  '04 
111  111 
109Hl  109H2 
115»8Jan'03 
110HiDec'04 
1161*  Jan 'Oo 
128        12914 

104  Hi  Dec '04 
102=8  May'04 
ICO         100 

103  Nov'98 
116     Dec '04 

111  Hi  lJec'03 
11034  Dec '04 

107  Mar'04 

105  105 

104  Mai-04 

112  Hi  Jan'05 
10334  Jan '04 
115»8  Deo'04 
II6I4  Nov'04 


lOlHiNov'Ol 
10r,H:May'04 
10558Nov'03 
10934  J'ne'04 
1 29 14  Jan'05 
119'4  Nov'04 
142  Hi  Feb '02 
131  Hi  Jan '05 
103  Apr '04 
109  Sep  '03 
126  126 
124  NoVOl 
10534  106H> 
107     Jan '03 

9818       9834 
l01'4Sep'O4 

97  J'ly'04 
May'04 
May'Ol 
Deo'04 
May'04 
82 's 

761-^  Sep '04 

96'8       97 
109     Dec'04 
103^8  Jan '04 

95     Sep  '04 
10634  J 'ly '04 


96 
93 
94 
90 
82 


1^ 
So 


A'o 
1 


16 
56 


27 
139 


10 


2 
"85 
'268 


1159 


Bang* 

Sine* 

January  1 


Low   Mign 
95       95 


134     13534 
13314134 
113     113 


10334  1041* 
10134  102"^ 


107  Hi  107  Hi 

iis'Ts  i'l'gii 


107Hil09 

ioi«^ '102^8 


8438    So 
80  Hi    83 


10134  102    I 
95H.    967, 


IIOI4IIOI4 


107     107 


106     105 
133  Hi  1344 
11834  121 


131     13434 


109H2l09H» 
178  180 
10934  10934 
112  112 


9818  98'« 


110     11014 
116     11714 

1123f  1  I23g 


11434  11434 


IIOI4  111 
1 09 '•i  1091a 
li5H?.  115=3 


II6I8U6I8 
128     129  4 


ya'slOO'4 


lU4Hil05 

mi^iiaia 


1291412914 


131Hil31Hi 
i22*'a  I26** 


10414  106i« 
■97'""99ii 


811a    83 
95'"  '973; 


lUiSCEKlajlKKOUS   BONDS— Conlinued  on  Next  Pa«e. 


.Street  Knilway 

Brooklyn  R^  'I'r  g  5a 1945 

l8t  refund  conv  g  4s 2002 

BkCity  l8t  con  68.1916,  1941 
Bk  y  Co  *  S  con  gu  g  Os.  1941 
Bklyu  Uu  El  Istg  4-5a.l960 
Kings  Co  Kl  Istg  48.. ..1949 

Stamped  guar  43 194U 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  lialt  1st  g  5a.  1922 

Conn  Uy<&  Llstdfe  re(g4Hi8'61 

Den  Cod  Tr  Co  Ist  g  08. ..1933 

I<en  Tram  Co  con  g  63..  1910 

MeiRyCo  Ist  gu  g  68. .1911 

Dt!i  CilStRy  Istcougis.rJOO 

JiOU)  1«  Ry  Co  l8t  con  g  68. .  1 930 

*let  St  Ry  gen  col  tr  g  68.1997 

Bw-ayA7thAvl8tcg5sl94;! 

^CoMJ'.aUlAvlstgu  g  58.1993 


llOHiSaJe 

84     Sale 

108     

106»8 

llOHilllHi 

94 1«    941-.. 

95     Sale 

i(9Hi   91 


1041 


11534 

I17''fcll9 
121      1213, 


1104    llOi^, 

83-'i        84  "-i 

109  Hj  Nov'04 

106     Jan'05 

112 Hi  Jan'05 

:'3H.Jan'06 

94  96 14 

89  91 


98     Jan '05 
95     J'ne'OO 


103  NoT'Ol 
109  Mar'Os 
118H>  II8H1 
ll7Hi  Jau'05 
121     Jan '00 


6 
78 


276 
67 


25 


lOfiHjllOHi 
833,    85 


106     106 

lusgiiai, 

92  Og    93  Hi 

93  96I4 
82       91 


98       98 


118Hil20!s 
I17Hin7Hi 
121     121 


Street  Unil^ray 

Met  St  Ry— rCon;Ref  g  482002 
I^xAv<S;PFlstgug5sl903 
Third  Ave  It  R  con  gu  4s  2000 
Tlurd  Ave  Ry  Istg  5s. .1937 
Met  WS  El  (Clue)  Istg  48. 1938 
MU  El  Ry  <fc  Ir  30-yr  g  68.1926 
Minn  St  Ry  Isl  con  g  68..1919 
St  Jo  RyLt  HAP  Istg  69. 1937 
St  Paul  City  (;al)  con  g  68.1937 
U  ndercround  Eleo  Ryg  ol  Lon- 
don Prollt  Rharln'^  r)s...iyo8 
Union  Kl  (Cluc)  l.st  g  58. .1945 
United  RRs  San  Frsf  4s.l927 
Uniteil  Bys  St  L  Ist  g  4s.  1034 
W  Clilc  St  40-yr  cons  g  58.1930 

Gas  nu<l  KIcclric  Uftlit 

Atlanta  G  L  Co  lat  g  5s. ..1947 


A-O 

.'VI- s 

J-J 
J-J 

F-A 
FA 
J-J 
M-N 
J-J 

J-D 
A-O 
AO 
J-J 
M-N 


J-D 


93  Hi  Sale 
120      , 

95 14  Sale 
11734 

9-1     


112     

99     Sale 


90     Sale 
86       86  H, 
90       96 


OO'o       93  Hi 
120 '4  Jan '06 

95  96 

118     Jan'06 

9.")  i)5 

106     Oct  '99 
106  Hi  Nov'04 


110     J'ly'04 

981a       99  ■« 
109  Hi  Dec  ".19 
8734       90 
86  80 

99     Deo '97 


10 

51 

"i 


8.-)0 


00 
10 


90Hi  94 
119     I2OI4 

94  T,  96 
II6H1II8 

90       96 


97       9914 


8738   90 
8518    86^ 


No  p^rtce  Friday:  htteet  price  this  weeK.    a  Oa«  Jan     d  Due  .Apr    «  Due  Migr    0  Due  j  'ue    K  Due  J'ly     le  Due  Asg    oOue  Oct     p  Due  Nor    (Option  mU« 


Feb.  4, 1905.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Kntjinh  Feb  3 


ChtcAStL   SeeAtchT&SaFe 

CUic  St  L  A  N  O    See  lU  Cent 

Chic  St  L  <fe  Pitts    See  Penn  Cc 

CMC  St  P  M  &  0  con  6s...  1930 

Cons  68  reduced  to  31^8.1930 

Ch  St  P  <fe  Mmn  Istges  191S 

Nor  Wisconsin  l8t68...19S0 

St  P  <fe  S  City  Ist  g  68...19H) 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  off 

Chicife  Westlndgeng6s9l932 
Cliic  A  W  Mich  See  Pere  Marq 
Choc  O  &  Gulf    -Se«  C  R  I  &  P 
Oil!  H<fe  D  consols  178. ..1905 

2d  gold  4'us 1937 

Cin  D  &  I  Ist  gu  g  5s. ..1941 
Cin  I  &  W  1st  gn  g  48.1953 
CIStL&c  ;S<e«CCC&StL 
Cln  S  &  C  5f  <  C  C  C  St  L 
Clearfield  &  Mah  See  B  R&F 
Cnev  Cin  C  &  St  L  gen  g  48  1993 

Oairo  Div  1st  gold  48 193& 

Cin  W  &  M  Div  Ist  g  48.1991 
St  L  Dlv  Ist  ool  tr  g  48..  1990 

Eegiatered 1990 

8pr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  l8tg4s... 1940 
CI  St  L&  C  cousol  68..  1920 

l8tgold48 *1936 

Registered fcl93G 

Ctn  S<ft  CI  con  Ist g 5a.. 1928 

CC  C&  IconsolTs 1914 

Consol  sink  land  78 1914 

General  consolgold6s.l934 

Registered 1934  J 

Ind  Bl  &  W  Ist  pref  4s. 1940  A- 


O  Ind  &  W  1st  pf  58...(a93S  Q.J 


J-I> 
J-D 
M-X 
J-J 
A-O 
J.J 


A-O 

J-J 

J-J 


J-D 
J-J 
J-J 
-M-N 
M-N 
M-S 
J-J 
M-N 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J 
O 


J^iee 
fViday 
Feb  3 


Bid 


Atk 


134^4 

94 14 

135 

lao^s 

124  H) 

97  Sale 
V>5     Sale 

113a4 


100 

loOS, 
116     , 
98     . 


Weetc's 
Mange  or 
Last  SaU 


104 


102 

99  7g 

98  Sj  Sale 
103  •»  103 -'4 


Peo<fe  East  Ist  con  48...  1940 

Income  4s 1990 

CI  Lor  &  Wli  con  Ist  g  5s. 193 
Clev  &  JI  arietta    See  Penn  BK 
Cler  &  JIahon  Val  g  58.. .1938 
OleT  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado*  Sou  1st  g 4s...  1929 
Colum  <fe  Greenv    8c^  So  liy 
Col  &  Hock  Val    See  Hock  Va 
Col  Conn  A  Term    fiee  N  <fe  W 
Conn  <fc  Pas  Rivs  let  g  48.1943 

Dak  &  Gt  So    6'ee  C  M  &  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s...  190 
Morris <Sj  Essex  lst78...1914 

iBtconsol  guar  78 1915 

Registered 1915 

Istref  gu  g  3»28 2000 

N  5f  Lack  &  W  Ist  68.. .1921 

Construction  58 1923 

Term  <fe  ImproTe  4s 1923 

SyrBingAN  Y  Ist  7s.. 1906 

Warren  Ist  refgng3  ^8. 2000 

Del  <fe  Hud  l8t  Pa  Div  7s.  1917 

Kegiatered 1917 

Alb  A  Sns  Ist  con  gTi  78.1906 

Guar  gold  68 1906 

Rene  A  Saratoga  ist  7a. 1921 
Del  Biv  BR  Bridge  See  Pa  BE 
Denv  A  R  Gr  let  eon  g48.193b 

Consol  gold  4  "28 1936 

Improvement  gold6s.„1928 

Bio  Gr  West  let  g  48 1939 

Consol  and  col  trust  48  1949 
Utah  Cent  Ist  gu  g48  ol917 
Rio  Gr  So  gu  See  Rio  Gr  bo 
Dee  Mol  A  Ft  D  See  C  R  A  1  P 
Dee  M  A  Minn  See  Ch  A  N  W 
Dee  Mol  Un  Ry  Ist  g58..1917 
Det  W  A  Tol  See  L  S  A  M  So 
Det  A  Mack  let  lien  g  4a.l995 

Gold  48 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Divlet  g48...1941 
DnI  A  Iron  Range  1st  58.. 1937 

Registered 1937 

^2d  6s 1916 

Dul  80  Shore  A  A.U  g  58..  1937 
L^aetot  Minn  SeeStPMAM 
JCiaat  Ten  Va  A  Ga  See  So  By 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  JS  o    See  Leh  A  N  Y 

Erie  1st  ext  gold  48 1947 

2d  ext  gold  5s 1919 

Sd ext  gold  4'a8 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

let  consol  gold  78 1920 

l8t  consol  g  fund  7s 1920 

Erie  let  cou  g  48  prior..  1990 

Registered 199(j 

let  consol  gen  lien  g  is    1990 

Registered "l99ij 

Peuncoll  tr  g  48 1951 

60-year  conv  4.S  A  1953 

BuhN  V  A  Erie  Ist  7a. .1910 

BaffASWgold6s 1908 

Chlo  A  Erie  Ist  gold  5s.  1982 
Jeflf  RR  1st  gug58....al909 
Long  Dock  consol  s  68  1935 
Coal  &  HR  1st  cur  gu  Us  192" 
Dock  A  Imp  1st  ciirtks.  I9i5 
A  Y  A  Gieeu  L  gu  k  5s.  1940 
NY  Sus  A  W  l8t  ret  oh. 1937 

2d  gold  4'ij8 1937 

General  gold  68...  1940 
Tennlual  Isl  gold  5s. ..1943 
Regis  ^55,000  each. ..1943 
Mid  RBolX  J  Istg6s.l9l0 
Wilk  A  Ea  1st  gug  58.1942 
Erie  A  Pitts    See  Peuu  Oo 


A-O 
Apr 
A-O 

J-J 


GO 

looigibiis 

105% 

101^ 

iVs"  '".W 

123     


isa^j 

"99"i  '"". 
99  "^ 

9979  Sale 
77 1«  bale 

116     


A-O 


I  M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
iW-N 
A-O 
FA 
MS 

ia-s 

A-O 
A-O 
M-N 

J.J 
J-J 
J-D 
J.J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J.J 
J-J 


iVl-K 

M-N 
MS 

WI-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A.0 
A-O 
M-N 
J-J 
IVl-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


118 


74  "a  Sale 
83     Saie 


liow       High 


134^2     I34I2 

93  Dec '03 
132i8XoV04 
129^4  Mar'04 
124 14  Dec '04 

90  Hi       97 

94  9512 
113     Dec'04 


104  Hj  Deo '03 

113     Oct  '00 

113>4J'ly'04 

99  99  <4 


104        104 

100  riy  '04 
98>a  98  >2 
102  Jan  "05 
100  Oct  '04 
102  Dec '02 
94V2Aug'03 
106  Jan '04 
100     NoT'04 


35  JQ 


No 


16 
267 


12 


Sange 

Since 

January  1 


Low    High 


86 14 


112 
123 


Jan  '05 
Dec'04 


130     Sep  '04 
ioii^NoT'oi 

"991^  "i  06 

75  77  h 

112'uFeb'04 

llCVjJan'Oo 


97'a   991^ 


101     104 


BONDS 

y.  stock  exchange 
Week  Ending  Feb  3 


^ti: 


Price 
f^ldav 
Feb  3 


112    112 


74J4 
90  "4 


76 
9ih 


llO'* 

las'*  129 
129'8 


128i«l29>a 

111'* 

108  Hi 

107 14 

91 1* 

137 '4 


106  >4 

104  >4  Sale 
142  >« 


101 14  Sale 
103     

108  "4  109*8 


110  Jan '05 
12s  ig  Dec '04 
129-^  Dec'04 
130    Jan '06 


32 

225 


51 

li)l 


98»i  100 
73       77152 


116»all6»2 


73 
9014 


7618 
941a 


Bid 
123  , 
107  . 
107  la. 
106  . 
114     . 


Ask 


llliaSaJo 
86     , 


105 14. 


lOOSgSaJe 
100 1«  Sale 


lOlSg 


11034  Sale 


111 


99 


106     

103  ig 

1051a  Sale 
1041b 

104      

95     Sale 
1051a , 


99 
90 
95 


104 

97 
96 

84 

93 
II514 
114 


99I4 
981a 


96 
Sale 

Sale 


112     11212 


llTia. 


1081a  116 

1161a 

IIO14 

115^8 

102     . 
1361a  137 

132^2 

101^4  102 

"92^"92«8 


129iaAug'04 
114iaJ'ly'04 
I0314  103'4 
1071a  1071a 
102  Feb '03 
133»4  Mar'04 
149  Aug'Ol 
1 04 14  Dec'04 
IO4I4  IO414 
146»8  0et '04 

101  Vj       101»4 

109  Deo '04 
109  la  Jan '06 


99 
93 
97 


99 

93 

Jan '02 


10 

4 


33 


110     Sep  "04 

100     Sep  '04 

95     Jan  '06 
80  84 

921s       93 
117     Nov'04 


111>4  Jan'05 


Sale 
Sak 


95 
104 
12534 
104-4 
123 
105 
13434 
1151a  I2611; 
112     . 
117     . 
1141,. 
106     . 
109     , 
1171a. 


11034  . 
110%. 


117i«Jan'06 

114  J'ne'04 
11334  J -ly '04 
107  la  Jan '05 
111  May'04 
101  la  Jan '05 
137  137 
130  Ang'03 
101  la     10334 

98  la  Jan '04 
92  9234 

88     Nov'04 
'.to  971a 

103  104i< 
127isNov'04 
106  Dec'04 
122 1-2  Jan '05 
105  105 
13512  Jan '05 
113  J'ly'(M 
l]3iiN(.v'03 
117     Jan  '05 

1 1 5  la  Jan  '05 

104  Dec '04 
111  Jan '05 
117iaJan'05 


60 

61 


ISO  180 


103  103 14 
10634  1071a 


1041*10414 


100  102 


108  1091a 
981a  99% 
89   04>3 


81 


148 


10934  Dec'04 
lOy'gJan'Oo 


14 


.iOo 
406 


Evans  A  T  H  let  cone  68.1921  J-J 

100,  ,0.,         Ist  general  gold  58 1942  A-O 

13378  13412  Mt  Vernon  Ist  gold  68..  1923  A-O 
Soil  Co  Branch  Ist  g  ds.l930  A-O 

Ev  A  Ind  Istcon  gug68..1926  J-J 

Fl^argo  A  So    See  Ch  M  A  St  P 
Unt  A  Pere  M     See  Pere  Mar 
99        FlaCAPenin  Se«SeaAirLine 
97I4     KortSt  U  DCol8tg4ia8.1941  J-J 
Ft  W  A  DenC  Ist  g  6s.. ..1921  J-D 
Ft  W  A  RioGr  1st  g  4s. ..1928  J-J 
/  <  al  Har  ASA    See  So  Pac  Co 
'TalH  A  HoflS82  Ist  58.1913  A-O 
G  eorgia  A  Ala    See  Sea  A  Line 
Ga  Car  A  Nor     See  Sea  A  Line 
Georgia  Pacific    See  9,o  Ry 

ila  V  G  A  Nor    See  80  Pac  Co 

Gonv  A  Oswegat  See  N  Y  Cent 

Grand  Rap  A  Ind  See  Penn  RR 

GTay's  Pt  Term    Se£  St  L  S  W 

00,     00-.      Gt  Nor— CBAQcolltr48l921  J-J 

nioT  inl^       Registered./i 1921  Q-J 

lOO-'e  loa       Greenbrier  Ry    See  Ches  A  O 

Gulf  ASILstref  Atg5s  61952  J-J 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  l8tcon8olg4i28.1999  J-J 

Registered 1999  J-J 

Col  A  H  V  1st  ext  g  48. .1948  A-O 
Houst  E  A  W  Tex    See  So  Pac 
HoustATexCen  See  So  Pac  Co 
I  llinois  Central  Ist  g 48..  1951  J-J 

I    Registered 1951  J-J 

1st  gold  3ias 1951  J-J 

Registered 1951  J-J 

Extended  1st  g3ia8 1951  A-O 

let  gold  3s  sterling 1951  MS 

Coll  Trust  gold  4s 1952  A-O 

Registered 1952  A-O 

LN  O  A  Tex  goldtt.  ...1953  M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  48 1950  J-D 

liOnisvilleDlv  gold3ia8.1953  J-J 

Middle  Divreg5s 1921  FA 

Omaha  Div  1st  g  38 1951  B"-A 

St  Louis  Div  gold  3s 1951  J-J 

Registered 1951  J-J 

Gold  3ias 1951 

Registered 1951 

Spring  Div  1st  g  Si^s... 1951 
Western  Lines  1st  g  48. .1951 

BellevACar  1st  6a 1923 

Carb  A  Shaw  1st  g  48...  1932 
ChlcSt  L  AN  O  g  59.. .1951  J-D 

Registered 1951  J-D 

Gold3ias 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951  J-D    loe^llO 
St  L  Sou  1st  gu  g  48. ...1931  M-S  *103  1210434 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  58 1935  J-J     IO9I4 

Ist  guar  gold  58 1935  J-J     10714 

IndlU  A  lalst  g  4s 1950  J-J       991, 

Int  AGreatNori8lg63..1919M-N    I2134  122 

2d  gold  58 1909  M-S    103     Bale 

3d  gold  4s 1921  M-S       79     Sale 

Iowa  Central  let  gold  68.. 1938  J  D    114ia 

Refunding  g4s 1951  M-S       873^ 

Jeilerson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  -M     See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Paclllc    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s.. 1950  A-O      7*14  Sale 

Registered 1950  A-O 

Kentucky  Cent    Set  LAN 
Keok  A  Dee  Mo  See  C  B  I  A  P 
KuoxviUe  A  Ohio    See  So  Ry 
[   ake  Erie  AW  IstgSs.. 1937 
Aj  2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945  A-O 
L  Sho  A  Mich  S    See  N  Y  Cent 
Lehirii  Val  (Pa)  coU  g  58.1997  M-N 
Leh  ValN  Yl8tgng4ias.l940  J-J 

Registered 1940  j.j 

Leh  V  Ter  Ry  Ist  gu  g  58.1941  A-O 

Registere<l 1941  a-O 

f'^J' YS°^  Col*'' ^S 58.1938  J-J 
l.eh  AN  i  Ist  guar  g43.. 1945  M-S 

gffistered 1945  m-S 

^i.^,"^  ^  Ist  g  let  pt  68.1914  A-O 

Gold  guar  58 1914  A-O 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  ot  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong5s./a931  Q-J 

Ist  consol  gold  4s /il931  o-J 

General  gold  48 193.S  J-D 

Ferry  gold  4^28 192 

Gold  4s m-i-' 

Uuihed  gold  48  ...  194 

Debenture  gold  68... .1111934 


Week's 
Range  or 
Last  Sale 


Low 

123 

106 

112 
104 
114 


105 

111 
86 


High 
NoT'04 
Oct  '04 
J'xie'02 
Oct  '04 

114 


Mar'98 
112 
861a 


*3< 


iVo 


1041a  Jan 'O; 


Mange 
Since 

January Z 


Low    Hig/^ 


100 14 
100  ig 


101 
100  !«, 


95I4 

97 14 

IO518   

123ial26i, 

' 114 

124     126 

123     

95     


1041a     106 


110      11034 

l(J5iaJ'ly'04 
100^4  Apr '04 


113  Nov' 04 
USiaMar'OO 
102     Ang'04 

94  Mar'03 
9914  Oct  '03 
70     Oct  '04 

105  Jan '05 
102  Oct  '01 
1054  1051a 
101  Apr '04 
1061a  Mar'03 

95  95 
123     May99 

Jan  '05 
Nov'04 


560 
24 

31 


17 


11334  114 


1081a  112 
85        fcO 


^ 


86 

85 


96  la  Jan '05 

101  ig  Oct  '99 
100  Nov'OO 
10534  Nov'04 

124  la  Apr '04 
90     Nov'98 

125  125 
11934  Mar'04 

93=8  May'04 


96 
70 
90 


96 
84 
93 


lll>alll34 


H7>tll7i« 




107  la  107  »a 


lOlialOlia 
13538  137 

i0(Mi  i0334 


91       9234 


95       971a 
9534  IO414 


121ial22i2 
105     105 
13434  135I2 


117     117 
1141411612 


no's  111 
117iail7i2 


109^8  109^8 


110  la  Jan '05 
103     Nov'04 

106  Mar'04 

107  la  Dec '02 
99'ss  Dec'04 

1211a  Jan '05 


102 

79 
116 

86I9 


103 

80 
116 

86  la 


104  la  106^^ 


99     101 1, 
981a  101  >J 

lOS     10ti« 
109     11»\ 


105     105 


10 


1041^106 


9434    95 


851a    86 


9518   961a 


123 14  125 


74 14 
63 


75 
Oct  '00 


Guar  ref  gold  4s. .. .""1 1949  M  S 
Bklj-n  A  Mont  Ist  g  6s. .1911 

l8t5s 1911 

N  V  B  A  M  B  1  s't  con  g  sV  1 935 

N  \  A  R  B  Ist  g58 1927 

AorSliB  Istcon  ggu5sol932 
Louisiana  A  Ark  Ist  g  58.1927 
Louisv  A  Nashv  gen  g  68.1930 

i^oWos 1937 

XJnitied  gold  48 1940 

Registered "l940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
L  H  A  Nash  1st  g  68 1919 


118»8. 
11218. 

U20  . 

lOSig. 
llOia. 
101 S. 
I19I4. 
113  . 
110  . 
98''«. 

ibsi^ '. 
106 19. 


11934  Jan 'Oc 
11234  Nov'04 
119^2  Jan '05 

IO8I4  Jan'05 
11138Dec'04 
105  Jan  '04 
1193b  UO'b 
109  la  Oct  '99 
108  Dec'04 
99     Jan  '05 


92 


llOiallOV 


:vi-s 

J-D 
M-S 
J-D 


M-S 
M-S 
A-O 
-M-S 
Q-J 
-MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


117 
100 


101 

1071^ 


106 
96 

101% 

11314 

IO3I4 

109     

10534 

115     

Ulia 

11134 

105 

1203^  Salt 

II9I4 

103     Sale 


lU'e 

99 14  Sale 


loeiaKov'04 


II714  Jan'06 


lOOiaDec'04 
105  Jan  'Oil 
9914  Oct  '04 
102  Jan '06 
110  J'ne'04 
10338     10334 


105i4ilar'03 
112  Mar'02 
107  la  Sep '04 
109  Nov'04 
1041a  1041-^ 
12038     120-V 

II9I4        11912 

102^4  1031a 
101 'g  J'ne'04 
114''eJau'05 
99  993>, 


1143g |ll4i2Jan'u5  .... 


121     121>a 
101 14  103    ' 

701a    80 
II414II5    - 

86      86  >o 


72%   78 


1171a  119S 

iifi^iieJi 

108 1410314 


119i4llt% 


90       99 


20 


10| 

4 

24 

71 


117>4ll7V 


106     105 


101% lOS 

ioi% 


102 


1041a  104  ■« 
119  120% 
117  119>» 
102     108% 


114'8ll4V 

981a    99% 

114iall4i« 


M-N 
A-O 
J-J 


11534  117 
i'so"'  Sale 
100     


<^as  and  Electric  Kittht 
Bklyn  V  Gas  1st  con  g  5s. 1945 

Buiialo  Gas  Istgos 194 

ConsolGasconvdebes  1909 
OoDsuni  Gas    See  P  G  A  (J  Co 

Detroit  City  Ga8g5s 1923 

Det  Gae  Co  con  Ist  g  68. ..1918 
EdElIUBku  SeeKCoELAP 
EdElTl  SeeN  VGAELH  AP 

f^S  t^^,l"*^°  J?  58.. 1932 
E<j  G  A  Fuel  See  P  G  A  C  Co 
GaaA  Elec  BergCocgos  1949 
Gen  Electric  deb  g  o^s  194- 
Or  Rap  G  LCo  let  g  58.. .1915 
Hudson  Co  Gas  1st  ir  5s  1949 
Kau  City  (Mo)  Gas  1st  x  Ds  19vi2 
EUigB  Co  El  La  Pg  5a.. .1937 

Purchase  money  68 1997 

I    Ed  El  II  Bkn  Istcon  g  4V 1939 

v..  •  «•  price  Friday;  latest  bid  and  asked  this  week. 


i>il!!»(JKLil^C«i£<>US    BO.SD.S— t;ontiiiued  on  .Next  I'age. 


M-S 

JD 
FA 
FA 
M  N 
A-O 
A-O 
AO 
J-J 


114 


90  ig 


109 

i08' 

120^, 

94 


ialo 


117 

69 

178 


Jan  '05 

Nov'04 
ISO 


lOOia     1021a 
105     J'ne'03 


112     Nov '03 

61  la  Oct '01 

9018       90  V 

10734  Dec '00 

IOKI4D0CO4 

100     Oct  '04 

i'2634"'"i27" 
9614  001 '04 


207 
25 


1:: 


116%117 


17414I8O 
100     1021a 


901*    9134 


5  1125      127 


(iaa  and  Electric   Li«lit 

LacGa8LofStLlstg58.el919|Q-F 
Milwaukee  Gas  L  Ist  48. .1927  M-N 
Mm  l<uei  Was  Co  See  Peop  Ga.s 
'"^'t)  ^^J^  L  H  A  P  g  OS. ..1948  J-D 
Purchase  money  g  48. ..1949  F-A 
Ed  El  III  Ist  conv  g  5s..191o|m-S 

^.,.l8t  cousol  gold  58 1995 

>^  AQEl  L&Plstcongosl930 

X  Y  A  Rich  Gas  1st  g"58.1921 

I  eo  Gas  A  C  Isi  con  g  68.1943 

Rotunding  gold58...        1947 

ChG-LACkelstgnpos  1937 

Con  G  CoolCh  lstgug58.'36 

Eq  G  A  F  Ch  1  St  gu  g  68. 1905 

Mu  fuel  Gas  Ist  gu  g  58.1947 

Syracuse  Lighting  Ist  g  58.'51 

I  reiiKiu  Ci  <fe  El  1st  g  .")a     1949 

Westchester  Linht'g  g  58.1950 


J-J 
F-A 
M-N 
A-O 
.\£-S 
J-J 
J-D 
J-J 
.M-N 
J-D 
M-s> 
J-D 


109 
91 


Sale 


110     Sale 

951a  95''e 
lOSialoeia 
119  ... 
1051a... 


12534  127 

107'4 

1081a  Sale 
1 083,  bale 

101% 

104 


Ill's. 


1081a     1091^ 
92 14  Jan  05 

110  110 
95 13  97' 
105  la  Jan '05 
120iaJ'ue'(l4 
10734  Jan'05 
100  Mar'04 
125  Jan'05 
1063«  Dec'04 
1081a  1084 
10838  IOS34 
100  la  Jan '06 
102  "a  Nov'04 


11214  Jan  '05 
113        113 


33 


156 


•I6 


108ial0»«« 

I  9214    92^ 

110     110% 

94%    »7% 
106  la  105% 


10734  108 


125     125 


108     109 
10714108% 
lOOia  100% 


111      US 
lUVill* 


aDneJan    6  Due  Feb    dDueApr    eDue.May  /iDueJly   /c  Due  Auk  oDueOct    jDaeDec    /Optton 


590 
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BONDS 

jr.  Y.  STOCK  EXCHANGE 
Week  E.voi.no  Feb  3 


I^ 


oulsT  <fe  i^sishv— (Continued) 
1,  Ciii  &  Lex  iroldii^s... 1931 
>;  O  &  M  1st  gold  68. ...1930 

N  O  <$.-  M  2(1  KOld  6s 1930 

Pensacola  Div  Kold68...1920 

St  L,  Div  l8t  gold  6s 1921 

2d  gold  3.S 1980 

Hender  BdRelststgOs-lOSl 
Kentuck:^  Cent  gold  4s. .1987 
L&N  <fe  M  <fe  M  1st  g4i2S  194a 
L  <fe  N-South  M  joint  48.1952 
N  Fla  &  S  1st  frn  g  58. ..1937 
Pens  &  Atl  Ist  gu  g  68.. 1921 
S  <fc  N  Ala  con  gn  g  58..1936 

Sink  fund  gold  68 1910 

L&Jett  Edge  Co  sng  48. .1945 
L  N  A  &  Ch    SeeCI&'L 

Mahon  Coal    SeeLS&M.S 
anlmttan  Ey  consols.  1990 

Registered 1990 

Metropol  El  Ist  g  6s.. ..1908 
ManSW  Coloniz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
MetropoUtan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 

Coupons  oflf 1939 

let  consol  income  g  3s.al939 
2d  consol  income  g  33..al917 

Equip  &  collgoldSs 1919 

CoU  tr  K  412S  1st  Ser....l907 
Hex  Intemat  l8t  con  g  48.1977 

Stamped  gtiaranteed 1977 

Mex  North  let  gold  68. ...1910 
Mich  Cent  See  N  T  Cent 
Mid  of  N  J  See  Erie 
MUL8&W  SeeCiac&NW 
Mil  &  Mad  See  Chic  &  N  W 
MU  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78. .1927 

lo-n-aEx  Ist  gold  78 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  goldSs 1934 

1st  and  refund  gold  4s.  .1949 
Minn  <fe  St  L  pu  See  B  C  E  &  N 
MStP<feSSMconf:4int{rn'38 
M  &  P  1st  5s  stpd4s  int  g«  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  48.  ..1990 

2d  gold  48 ffl990 

let  ext  gold  68 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  58...  1940 
KanC&  Pac  1st  g  4s. ..1990 
MoK  &  E  1st  gug  OS.  ..1942 

M  K  &  Ok  Ist  gu  58 1942 

M  K  &  T  of  T  1st  gu  g  6s.  1942 
Sher  Sh  &  So  1st  gu  fa  5s. 1943 
Tex&Oklalstgug53...1U43 

Missouri  Pacific  i;d7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

Ist  coll  gold5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &CVAListg5sl920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  li  Ir  M&  Sgen  con  g  5sl931 

.  Gen  con  stamp  gtdg  5s  1931 

Unified  &  ref  gold  4s. .1929 

'    Eiv<feGDiT]stg4s..l933 

Verdi  V  I  &  W  1st  g  5s.  1926 

Mob<&  Birm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  58. 1963 

Mob  &  Ohio  new  gold  68..  1927 

let  extension  gold  6s..A1927 

General  gold  48 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Rlv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris*  Essex  S««DelL<fiiW 

Nash  Chat <fe  St L  1st 78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  68.  .1923 

McM  M  W&  Allst68..1917 

TAP  Branch  Ist  6s.... 1917 

Nasli  Flor  <&  shot    See  L&N 

Natof  Mex  prior  Uen  4*28.1926 

Ist  consol  4.S 1951 

NewH&D  SeeHYHH&H 
N  J  June  HR  Sec  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
NO&N  E  prior  lien  g  6s  J91915 
N  y  Bkln  &  Man  Bcli  See  L  I 
NY  Centife  H  Rivg  3>28.1997 

Registered 1997 

Debenture  g 4s....  1890-1905 

RcKistcred 1890-1905 

Debt  coite  ext  g  48 1905 

Registered 1905 

Lake  Sliore  coll  g  3*28...  1998 

Registered 1998 

Mich  Cent  coUg3'28.... 1998 

liejri.slered 1998 

Beech  Creek  Isl  gu  g  48. 193U 

Registered 1930 

2d  gu  gold  6s 1936 

Beech  Cr  Ext  Ist  g  3  ".^s  i;1951 
Cart&  Ad  1st  gu  k  4s...  1981 
Clearf  Hit  Coal  Ist  s  1 4s.  1940 
Gouv&08welstgUK5a  1942 


2-s 


M-N 

J-J 
J-J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
FA 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

j'fy 

J'ly 

A-O 
FA 
M-S 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
AO 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Price 
Friday 
Feb  3 


Aek 


Bid 

108*4 

13034 

123 14  128 
11534.... 

121     .... 


10834 

9934 

110     Bale 
'  96       96  "2 
11334..., 
112Vj.... 
11334  .... 
10734.... 

99     .... 


103     10634 


107 


74     Sale 

"2334  Sale 
\b'^ 


96=8 


140     .... 

111%.... 
118     124 

113"4.... 

117     .... 
97  J4    9914 


99     . 

101     . 
99^8  . 


10034  101 
85  "4  Said 

1U6  107 
88*8 

106  110 
93     

ni»8 

107*2 

luy    109 

107      

106*2 

IW\ 

124     124^4 
109*2  Sale 


107  "s  Sale 
96       9634 

102     

102*4 

H4*s 

1183^ 


95*2  Sale 
9734  Sale 

102*2 

113     

92*2 


127^8 

121      

97  *a   99 
113*2 

9134 

89     


121     

116*8117 

110     

115«% 

114*4 


101*4.... 

81  ^e   82  ** 


112%. 


100    Sale 

99*2 

lOO^B 


101      , 

100^8 

9 1*4  Sale 
88*4 

'   89*4 


107     103 

104*8 

110     

91*2 

9834 

'   91      


Week's 
Range  or 
Last  Sale 


L010  High 
106«8  Nov'04 
130*2  Jan 'O.T 
124*8  Nov'04 
11638  Mar'02 
122     Apr '04 

75  J'ne'02 
113     Nov'99 

99*8  Jan '05 
110         110 

96*2       96*2 

114*2       114*2 

115     Jan '04 

116*2  Jan '05 

110     Mar'03 

03%  Oct '04 


106  106T8 
105     Dec '04 

107  107*4 


74  74*2 

75  Jan  '05 
23*8  2378 
16     Jau'Oo 


97  98 

90%  J'ly '01 


106     M»y'00 


142  Dec '03 
1115.  111% 
120*2  Feb '04 
121  Jan '02 
11734  Jan '06 
98^8  Jan '05 

99     Jan  '05 


103  Nov'Ol 

100%     101 

86  873s 

106*2       10634 

87  Jan  '05 
105*4  Doc '04 

9438  Jan '05 
Ill's     111*2 
106        107 
10834      109 
106     Nov'04 

104  *a  Jan '05 
106*2  106% 
124*2  Jan '05 
109         109% 


107*2      110*2 

98  98 

100     May'Ol 
104         104 
116%  Dec '04 

118*4       118*4 

10934  Oct  '03 
96*2  9534 
97*4       9734 


111*2  Mar'04 
96     Nov'04 


127*2     12734 
121     Apr  "04 

98  98 

116%  Jan '05 

92  "2  J'ly '04 
101     NoT'04 


121*2  Jan '05 

116  110*8 
119  Jan '05 
113*2J'ne'04 
113     J'ly '04 

104     Dec*04 
81%       817, 


100  100*2 
100  Jan  '0  J 
100*8  Dec'iM 
99  Dec '02 
9934  May'04 
99*2Nov'02 
903*       92  '2 

90  90 
89»4         9 1  *2 

91  Jan '03 
106*2  1071-2 
102     Mar'04 


95     Apr '02 


5.* 


No 


2 
17 

0 


45 
214 


49 


Kaui/e 

Since 

January  1 


Low  High 


130*2 13012 


98*2  99*2 
110     110 

96  96*2 
114*2115*4 


116*2116*2 


105%  106% 


106*8  107*4 


73%  77 

75  76*4 

23*8  25  =H 

16  17% 


96       98 


111     111% 


117%  11734 
97*2    98% 

99       99 


17 


10 


145 


117 

5 
47 


35 


100%  101*4 

80*4    87*2 
10334  107 
87       87 


94%    95 

111        1111.2 

104%  107 
106*4  109*2 


1 04*2!  04  "-J 
105*2  106% 
123  125*4 
108     109% 


107*2  110*2 

97*2    98 


104     104 


11534  118*4 


94        9534 

9634    98 


126*212734 


98       98 
115%  116% 


120%  121*2 
116%  116% 
119     119 


81*4    82*2 


99%  10034 
99*8  100 


9934    93 
90       9934 
8934     91*2 


106*2  10712 


BOND.s 

N.  Y.  STOCK  EXCHANGE 
Week  E.n-ding  Feb  3 


N  Y  Cent  &  H  B^C Continued) 
Moh  cfe  Mai  1st  gu  K  4s.. 1991 
NJ  June  R  sm  1st  4s.. .1936 
NY&Pulstcongug48  1993 
Nor  &  Mont  1st  gu  g  58-1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3*2S....1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  <fe  Tol  Ist  7s. 1906 

KaAAGRlstgnc5s.l93S 

Mahon  C'l  RR  Ist  5s..  1934 

Pitts  McK  &  Y  1st  gu  68.1932 

2d  £niar6s 1934 

McKees  &  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  3*29 1951 

lstg3'28 1952 

Bat  C  cfe  Stur  1st  gng  38. 1989 
N  Y  &  Harlem  g  3*2S...2000 

Registered 2000 

N  Y&  Nortli  1st  g  5s. ..1927 
R  W&Oconl8text53.7il922 
Oswe  &  R  2d  gu  g  5s...el915 
RW<feOTRl8tgus  58.1918 
Utica  A  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  y  &  Greenw  Lake  See  Erie 
N  Y  <fc  Har  -S'ee  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  iSee  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  <fe  Hartr— 
Housatonic  R  con  g  6s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  Ist  7s 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  YO&  Wref  I8tg48..ffl992 

Regis  $5,000  only (71992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  <&  R  B    See  Long  Island 
N  Y  S  &  W    .S'ee  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  Ist  gos 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'll8tl&geng4s...l944 
Pocah  C&  C  joint 48. .1941 

CC(feTlstgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pa(j — Prior  lien  g  4s. .1997 

Registered 1997 

General  Hen  goldSs a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1 996 

Registered 1996 

C  B  cfe  Q  coU  tr  4s    See  Gt  Nor 

St  PcfeN  P  gen  g6s 1923 

Registered  certitic's..l923 
St  Paul  cfe  Dul  Ist  5s.. ..1931 

2d  68 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    iSe«  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  cfe  W    &ee  G  C  C  cfe  St  L 
hio  River  RR  Ist  g  68.1936 

General  gold  5s 1937 

Ore  cfe  Cal    -See  So  Pac  (>) 
Ore  RR  cfe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  F  <fe  St  P    5ee  C  cfe  N  W 

Pac  Coast  Co  Ist  g  5s....l946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4*as..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4 128.1921 

Registered 1921 

Guar  3  *28  coll  trust  reg.1937 
Guar  3*28  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3'->8.1916 
C  St  L  cfe  P  Ist  con  g  58.1932 

Registered 1932 

CI  cfe  Pgen  gug4*2sser  A.'42 

Series  B 1942 

Series  C  3*2S 1948 

Series  D 3*28 1950 

Erie  cfe  Pitts  gug 3*28  B.1940 

Series  C 1940 

N  cfe  C  Bdge  gen  gu  g  4  *28 1945 
P  C  C  cfe  St  L  gTi  4*28  A. ..  1940 

Series  B  guar 1942 

Series  C  guar 1942 

series  D  48  guar 1945 

Series  E  3*2  guar  g 1949 

Pilts  Ft  W  cfe  C  Ist  78.. .1912 

2d78 1912 

3d  7h /iI9I2 

Penn  RR  Ist  real  est  g4s.l923 

Consol  sterling  g  68 1905 

Con  currency  68  reg...f/1905 

Consol  gold  5a 1919 

Consol  gold  48 1943 

Convertible  g  3*28 1912 


M-S 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 


Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
AO 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Price 
Priday 
Feb  3 


Atk 


Bid 

105 
98     

102% 

100     

108% 109 
* 108*2 

101*4  Sale 

100  W; 

102%  Sale 

10134 

124     

119     

131*2 

128     

117     

111*3 

124     Sale 

121*4 

106% 


99  ^i  100*4 
71     

101     105% 


Treefc'a 
Range  or 
Last  Sale 


Low  High 
107*2  J'ly'OO 
105  Oct  '02 
103     Jan '05 


108*2 

108-'4 

108 

IO834 

101 

101*1 

100% 

109% 

1023e 

103 

114     Feb'02 

121 
139 


Nov'03 
Jan  '03 


109%  Apr '04 
124         124 
121     J'ly '04 
106*4  J'ne'04 
106*2  No  v'OO 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A  O 
A-O 
.T-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
JD 

F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

m"-n 

A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 

y-M 

M-S 
M-N 
M-N 


119%  Sale 

105% 

*108% 

105     106 
105     


126i«. 
110     . 


106    Sale 
106*2 


111*4 

13314134 

131     

132% 

10334  Sale 

ibo"  "'".'. 
90*2   97 

198% 

102     103*4 


105%  Sale 

104     105*2 

7634  Sale 

7634 

100     101 


124  . 

119  . 
111*3. 

106  . 

99  . 

93  . 

lid  . 


117     

112l2ll4*2 


113*2. 


108 


109 
9434 


104 
103 
111% 
106 

9214 

92*4 

97*4 

11812 

115     

115      

116     

96     

94     

94*2 

94*2 

I0514 

114     II412 
11334 

11314 
10334 


116%. 
116%. 


94 


105 


115     

106*2 

104*4  Sale 


96*4  May'04 
ibo"' Sep ''03 


115*2  Sep '04 
119*2  119% 
11334  Jan '02 


No 


21 
34 
4U 
15u 
74 


II 


104*4  Apr '04 
105         105 
101     Mar'04 


I31»4  Apr'03 


101%  Nov'04 

105%     106 
103 12  Jan '05 


110 
133  Si 
132 
132*2 

103*4 

9934 

9-^*4 

96*2 
112 
103 


Dec '04 
Jan  '05 
Dec '04 
Dec '04 

104 
J'ne'i)4 

9634 

Aug' 04 
103 


105%     106 
104*4  Jan '05 
7634        78 
7634  Jan  '05 
9834  Dec '04 


126%  Jan '05 

132  J'ly '99 
112*4  J'ly '0.^ 
107  Nov'04 
96*2Aug'04 
94  Aug'04 
116        116 


118*4     118*, 
111     Nov'04 


I13»4  Jan'05 


104 

Jan  '05 

102 

Apr '02 

111 

Jan  '05 

106 

Jan  '05 

102 

Nov'98 

92*4 

Dec '03 

97%       97% 

lis 

Oct  '04 

103*4  Aug'03 


96     Jan  '04 

102     Nov'OO 
9334  Apr '04 


1  14%  Jan '05 
11334  Jan '05 
IIO  Aug'04 
104 -2  Oct '04 
93%  93% 
127%  Oct '02 
121  Mar'(l4 
119  Apr'04 
107*aMar*04 


111  *a  Sop '04 
106  Aug'03 
103%     104*4 


20 


44 


10 


189 


Range 

SiTxce 

January  t 


Low    High 


103     103 


108*4  109 
107%10R34 

100*410114 
100%  100% 
101% 103 


124     124 


119     119% 


.04%105 


105     106 
103*2103*9 


133*2  133*2 


100     104 


97 
95 


98*4 

9634 


102     103 


10434  106 
104*4  105*4 
7614    78 
76       76*4 


126%  126% 


116     lib's 


118*4  118% 


113*4  113% 
104     104 


111     111 

106     106 


97%    97% 


114*8114% 
11334  11334 


93%    93% 


103     104*4 


I 


MlSCELcI.ANEOUS    BONDS— (Jontiniied  on  Next  Pane 


Coal  and  Iron 
OolCift  I  DevCo  f-Ti  gos. 1909 
Ool  Fuel  Co  gen  gold  68...  1919 
Col  F  cfe  1  Co  gen  H  1  g  5s..  1943 

Convertible  deb  g  58 1911 

Trust  Coctfs 

Contin'talC  IsikI  £rn5Hg.l952 
Gr  Riv  Coal  cfe  C  l.st  g  6s..I9I9 
JefitcfcCleiirCcfc  1  Ist  g  68.1926 

2d  gold  .-.s 1926 

Kan  cfe  HCck  Cl8t8fK68.1951 
Pleas  Val  Coal  Ist  ga  1 68.1928 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  68 ol917 

Birm  Div  Ist  consol  6*1..  I9I7 

Cah  C  M  Co  Ist  gu  g  68.1922 

DcBarCcfe  I  Co  gu  g  68.1910 

Vlron  Coal  cfe  0  o  1st  g  6s. 1949 

WhaLEcfc  PCCl8tg5s.l919 


J-J 
M-N 
FA 
FA 


F-A 

A-O 
J-D 
J-D 
JJ 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


106 

101*2 

"si" 

"90" 
Bale 

110*2 

98 
110 
109 

97 
102 

02*2 

08*2 

ill" 

"92"% 

107*2 

104 

85 

85 
107% 
1 02 12 
107 
102*2 
106% 
105 

97% 
111 
112% 
102 
10534 

02*8 

82 


Nov'OO 
Oct  '04 
Jan  '06 

86 

87 
Dec'1'4 
J'ly '04 
Moy'97 
Oct  '03 
Fob '02 
Oct  '00 

97*2 
Jan  '05 
Dec  '04 
Dec '03 
Dec  "04 

0234 
Jpji  '00 


6 

197 


20 


29 


10334  104 
85  85 
84       87 


93*2    97*-i 

110*2111 


86»,    0314 


TelesTraph  and  Telephone 

Am  Telep  cfe  Tel  coll  tr  4s  1929 
Comra  Cable  (;o  Ist  g  48.. 2397 
Erie  T  cfe  T  col  tr  g  s  f  58..  1926 

Met  T  cfe  T  l8ls  1  g5.s 1918 

N  Y  cfe  N  J  Tel  gen  g  5s. .1020 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  *2S...  1950 

MulUnTel  s  fund  6s. ..1911 

Northw  Telguf  4*38  g..  1934 

.VInnuinctui'ins;  <)c  Indutttrial 

Am  Cot  Oil  ext  4*28 1915 

Am  Hide  cfe  L  Isi  a  I  g  6s..I919 
Am  Spirits  Mfg  1st  g68.. 1915 
Am  Thread  1st  col  tr  48.. .1919 

Am  Tobacco  40-yr  g68 1914 

4s I9.">1 

Bar  cfe  8  Car  Co  Ist  g  68. . .  1 942 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


11(|3< 

10.ll,      .... 
1  1  1        .Sillc 

106     Sale 
10734 


Q-F 

ino*4lol'.i 

M-S 

08      9912 

MS 

96*2    98 

J-J 

8!»i.i 

A-O 

116     Sale 

F-A 

74 14  Sale 

J-J 

94  J'ne'04 
92  Dec '04 
109  Oct  '99 
10934  J'ue'04 
105i4J'ly'03 
111  1 1 1  Si 
105%  100 
107  J'ne'04 
103     J'ly '04 


IOOI4  Jan'OB 
99  "^i- 

98 

88% 


113% 
73% 


9912 
96 
88% 
116 
76 


I  »>-8  t\j 

105     Jan  '00 


5 
88 


8 

2 

2 

1867 

2327 


I1(»%111% 
104  V  106 


100      100*4 
90      190% 
95        97 
HH*4    •'^9  "4 

110*4116 
71       76 


*No  j>rice  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Duo  Keb     «  Duo  .vlay    frDuu.j'ue    /i  Due  J'ly    7)  Due  Not     *  Option  sale. 


Feb.  4.  1905.] 
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BOXI>f5 

N.  T.  STOCK  EXCHANGB 
■y^KKK  ENDING  FEB  3 


ipena  an,— {Continued) 
'  AUee  Val  gen  gus  43... 1942 
Clife'Slar  Ist  gu  g  4'-28..19:?d 
D  B  K  K  &  Bge  1st  gu  4s  g.'3b 
GrR<fe  I  exist  gug 4 128  1941 
PhUaBal<feWlst6  4s..l943 

Eegi8ter6d4s 1943 

San<S5  l^ewia  1st  g  4s. ..1936 
'    u  N  J  BR  <&  Can  gen  4s. 1944 
Pensacola  &  Atl  See  L  &  N  asli 
Peo  cfe  East    See  C  C  C  <&  St  L 
,^eo  &  Pek  Un  1st  g  68.. ..1921 

,    2Ugold4'28 &1921 

PereMarq— Chife  WM58  1921 

FUnt  <fe  P  M  g  63...  1920 

Isicoiisol  gold  58 1939 

Pt  Huron  Div  Ist  g  5s.  1939 
KagTus<fc  H  IstETug  48.1931 
thU  B  <&  W  See  Penn  BB 
:Plilla&  Beading  cons  78.1911 
iPine  Creek  reg  guar  68.. .1932 
■Pitts  Cin  &  St  ti  See  Penn  Co 
'Pitts  Cleve  &  Tol  6'ce  B  <&  O 
[Pitta  Ft  W  &  CU    See  Penn  Co 

iPitts  June  Ist  gold  68 1922 

Pitts  &  L.  Erie  2d  g  58...al928 
Pitta  McKees  &  Y  See  N  Y  Cen 
Pitls  Sh  <fe  L,  E  Ist  g  68. ..1940 

1st  consol  gold  58 1943 

;i>itts  &  West    See  B  &  O 
IPitts  Y  &  Ash  Ist  con  53.1927 

KeadiDg  Co  gen  g  43 1997 
Kegietered. 1997 

Jersey  Cent  coll  g  43...  19dl 
Rensselaer  <fc  Sar    See  D  <fc  H 
Rich  &  Dan    See  South  Ry 
Kich  &  ileck    See  Soutliern 
5lio  Gr  West  See  Den  &  Kio  Gr 
'Bio  Gr  June  1st  gug5s...l939 
Eio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

RocU  &  Pitts    See  B  K  &  P 
Rome  Wat  <&  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4128 1941 

Rut-Canad  Ist  gu  g  4s. .  .1949 

Sag  Tus  &  H    See  Pero  ilarq 
t  Jo  &  Gr  Isl  1st  g  4s. ..1947 
StLaw<fc  Adiiou  1st  g  5s. 1990 

2d  gold  63 1996 

St  L  &  Cairo    See  Mob  <fe  Ohio 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  C  cte  N    See  Wabash 
St  L,  M  Br    See  T  RR  A  of  St  L 
St  L  &  S  JTan  2d  g  Gs  CI  B  190C 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  58 1931 

St  1.&  b  F  RRconsg4s..'9G 
Southw  Div  1st  g  5s.. 1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  Hj. .  1903 

K  C  Ft  S  &  M  con  g  6s.. 1928 

■K  C  Ft  S  <fe  M  Ry  ref  g  4s  1936 

;    K  C<fe  M  Rife  B  1st  gu  5s. 1929 

6t  Louis  So    See  Illinois  Cent 

8t  li  S  W  let  g  4s  bd  otC8.1989 

2d  g  4s  inc  bond  ct£a...j)1989 

Con80lgold4s 1932 

,  Gray's  PtTerlatgug  68  1947 
8t  Paul  <fe  Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  6s. ..1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'28..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

£  Minn  Ist  div  Ist  g  5s.. 1908 
Nor  Div  Ist  gold  48.. ..1948 

Mmn  Union  1st  g  6s 1922 

Monte  Istgugga 1937 

Registered. 1937 

let  guar  gold  6s 1937 

,  Wlll&SF  1st  gold  5s..  1938 
St  P  &  Nor  Pac  See  Nor  Pac 
StP  «fc  S'x  City  See  C  St P  M  &0 
Salt  Lake  C  1st  g  s  1  6s.. .1913 
SFePres*  Plilstg58...1942 
S  A  *  A  P  See  So  Pac  Co 
SFiSi  N  P  1st  sink  I  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
bcioto  Val  &  N  E  See  Nor<fc  W 
Seaboard  Air  Line  g  4s  ...1950 

CoUtr  refund  g  68 1911 

/Car  Cent  1st  con  g  48. ..1949 

•FlaCen<fc  Pen  1st  g  58.1918 

let  land  gr  ext  g  58...  1930 

'      Consol  gold  53 1943 

Ga&  Ala  Rylsi  con  5s  01945 
GaCar<fc  No  Istgugos  1929 

Seab&  Roal8t5s 1926 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sip  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

Bo  Car  &  Ga    See  Southern 
So  Pac  Co— CoU  tr  g4'2S..1905 
Gold  4s  (Cent  Pac  coll),  fcl 949 

Registered fcl949 

A  •&  N  W  Ist  gu  g  5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3i2S..fcl929 
GalHar  &  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Pacl3tg58 1931 

GUa  V  G  &  N  1st  gu  g68.1924 

Hous  E  &  W  T  1st  g  5s.  1933 

Ist  guar  5s  red 1933 


J.J 


J.J 


Price 
Friday 
Feb  3 


Sia         Ask 
10514..-. 
1U8     liOSi 

i(;o  .... 
110  .... 
108    .... 


100 

11^ 


12214.... 
100  IOC's 
106'4  .... 
121S8124 
113  .... 
1123<  .... 


117^8  . 
123  >a. 


121 
111 


118     .„. 
114     ._. 

II54II712 
loaJaSale 

1027g 

100    £ale 


107 

7638 


108 


82 


94    Sale 


104% 

10438  Sale 

128^2 133  >a 
113^8 

99     

99 12 

92     Sale 


126^2  128  "-i 

111     Sale 
102 '2 


99  b  Sale 
86  Sale 
82  Hi  Sale 


110-'»  11134 
134^2 


112     113H 


IIII4. 
10334  . 


104  ig. 


122^4  . 
1361a 


11712. 

11912. 


llOie. 
1021a. 


88       89 
lot      105 

97      

105 12 

10212 

109      

1131,  Sale 

110^4 

IIOS4 


102 


lOlSfl 

96 14  Sale 


109  "2  Sale 
101  "2  Sale 


88       88^ 
107     

99  10238 
112  II312 
107'4  .... 
105  lo.... 
lOSialoe^j 


Week's 
Kange  or 
Last  Sale 


Low  liiah 
102  Nov'07 
110     Jan '05 


110     Oct  '04 
107'%D€C'04 


1101*  Sep '04 


12s  is  Jan '05 

101  J'ly'04 
109  Apr'02 
122  Jan  06 
112  Jan '06 
112>4  0ct '04 


119i4Apr'04 
137     Nov'97 


120     Oct  '01 
112i2Dec'02 

11712  Jan '05 
98     J'ly'97 

117i2Oct'04 

102         102  Og 

100     Jan  '05 

991a     100 


llli2J'ly'04 
75  Jan  '05 
89     Jan '06 


10334  May'04 
lOliiNov'Ol 


94 


94 


104     Dec'04 

10435,        i()43p 

I30I4  Dec'04 
113i2Jan'05 
y9i4Nov'(i4 
ysSgNov'Ol 
91  il2is 

96     Lee '04 
I26I4  Jan'(J6 
b9a4       91 


9812       9912 
84  85 

82 -4        83 


llOV;  Jan'05 
134^8  Oct '04 
140  May'02 
112  II214 
IKJisApr'Ol 
11238  Jan '05 
103 12  103  •-■s 
106  May'Ul 
102''8  Oct  '04 


128  Apr'02 
135  Jan '03 
13434  Dec'04 
■116^4  Sep  '04 
117     Jau'04 


110    Jan '04 
11334  Dec '01 


Sgio       89 
104 !«  Jan '05 

98     Nov'04 
109         109 


10434  J 'ly '04 
113  II314 
110  Jan '05 
llli4May'03 


102  Jan  '03 

IOII4        1013fe 

96 14        S'G^ft 

94i2Aug'04 

lOiiha     101'i2 

101 14     10.J34 

99i4Mar'03 

88'8       BS^g 

110''gJan'(>6 

103  Sep '04 
112  la  Dec '04 
110  Dec'()4 
1051a  Jan '05 
103iuJ'ly'04 


A'o 


169 
"82 


15 


697 
250 


90 
53 

284 


81 


15 


64 

36 

"3 

93 

10 


Range 

Since 
Januarii 


Low    Higii 


110     110 


12Si8l23i8 


122 
112 


122 
112 


117 12 117 12 


10079102=8 
luO     100 
99I2IOO 


75 
89 


75 
89 


93       94 


104     10438 


83I4    9  Jig 


I26I4  12'3i4 
b8\    91 


98I4    9912 
84       85 
8OI2    83 


llOialll 


112     11214 


11238  11238 

103  Hi  104 


135     135 


8434    89 12 
10314  1041)4 


109     109 


109 12  113 '4 
110      110 


101      10138 
95        97I4 

ibs^giii'^ 

101 14  104 

'883^"sfc!7j, 

Il0l2ll0'8 


H5'all5'2 


BONDS 

N.  Y.  STOCK  EXCHANG  E 
Week  Endino  Feb  3 


Southern  Pac  Co — (Continued) 

H  &  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar.. 1921 

Waco  &  N  W  div  Ist  g  6s  '30 

Morgan's  La  &  T  1st  7s.l918 

1st  gold  6s 1920 

No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold 6s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
S  A  <fc  A  Pass  1st  gu  g  43.1943 
So  P  of  Ar  gu  1st  g  63..  .C1909 

1st  guar  g  6s cl910 

S  P  of  Cal  Ist  g  6s 1905 

Ist  g  68  series  B 1905 

1st  gOs  series  C&  D...1906 
1st  g  6s  series  Ef&  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  PacofN  Mex  Ist  g  6S..1911 

Tex&NO  Ist  7s 1905 

Sabine  Div  1st  g  68 1912 

Con  gold  OS 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob&01uocoUtrg4s..l938 
Mem  Div  1st  g  412-63.. .1996 

St  Louis  div  1st  g  43 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  Isl  g  4s 1948 

2d  4s 1948 

Atl<fe  Yad  1st  g guar 48. 1949 

Col<feGreenvlst6s 1910 

E  T  Va  &  Ga  Div  g  53. .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  Hen  g  53 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  &  Ohio  Ist  g  6s.. .1925 

Rich  &  Dan  con  g  68 1916 

Deb  08  stamped 1927 

Rich  cfc  Meek  1st  g  4s.. -194a 
So  Car  &  Ga  Ist  g  5s.  ..-1919 
Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  68 1936 

Guar  stamped 1936 

W  O  &  W  Ist  cy  gu  48.. 1924 
West  N  0  1st  con  g  68. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  FaUa  <te  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4 "28..  1943 
SyraBing&NY    6«?DL<feW 

i^erAot  St  L  1st  g  4128.-1939 
1st  con  gold 5S....18941944 

Gen  refund  s  f  g  48 1953 

St  L  M  Bge  Tor  gu  g  63.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex&PacEDivlstg6s..l905 

1st  gold  5s 2000 

2d  gold  inc  6s 92000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  dj  N  W  1st  gu  5s '30 

T0I&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  68 1935 

Kan  &  M  Ist  gu  g  43. ...1990 
Tol  P  &  W  Ist  gold  43. ...1917 
TolStL&  WprUeng3i2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  48./a946 

Ulster*  Del  1  st  con  g 5s  192S 
Ist  refund  g43 1952 

Un  Pac  RR  <fc  I  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registwed 1911 

Ore  Ry  <fe  Nav  con  g  48.1946 
Ore  Short  Line  IstgOs.. 1922 

Ist  consol  g5s 1946 

4s  &  particii^atmg 1927 

Guar  refund  48 1929 

Utali  <fc  Nor  1st  78 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    6ee  Mo  P 
irginla  Mid    See  South  Ry 
Va  <fe  South w't  1st  gu  58.2003 

Wabash  1st  gold  58 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s..  1921 
Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  Ist  g  4s. .1939 

Om  Div  1st  g  312S 1941 

T0I&  ChDiv  1st  g  4s.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  48..  .1952 
VVostiS  id;  Jr-a  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    See  South  Ry 

W  Va  Cent  &  V  1st  g  6s. .1911 

Wheel'g  &  L  E  Isl  g  58. ..1926 

Wheel  Div  Ist  gold  5s. .1928 

Extend;  Imp  gold  5s. ..1930 

20-year  equip  s  f  5s 1922 

1st  consol  4s 1949 

WilkestfeEast    i'ee  Erie 

VVU  &  Sioux  F  See  St  P  M  &  M 

Wi«  Cent  50-yr  Ist  gen  4a. 1949 


J-J 
A-O 

A-0 
M-N 
AG 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
NI-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
(Vl-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-1) 

A-O 

F-A 
J-J 
A-O 

M-S 
J-D 
Mar 
J.J 
PA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Price 

Friday 
Feb  3 


Bid  Ask 
11112112 
112^2 

97 14  Sale 


91 


1291a. 
117     . 
IO314. 
II6I2 
10114 

90 
1071a 
109 
100  la 
lOlia 
104^2 
114 
114 
II5I8 
108 -2 

109l4ll0'2 

10138 

IIOI2 

IOSI4 

11934  Sale 


971a 

116  12 

9i!'2 

116  "2 

9634 

9OI2 

114»8 
113^4 
122 
11334 
123=8 
12  3 '8 
115''8 
112 
90 
109 14 
114  ^2 
11134 
11434 
11618 


98  ■- 
118 
Sale 


Sale 


11612 


Sale 


1163^ 


93 12. 

11538. 

130     . 
9734. 

IO914  . 
119 '2. 

9912  . 

112-'4  . 


*12i'2 

100     Sale 
111     


114-4 

112     

10818 

9712 

91 12 

9038  Sale 
84  Sale 
97     

IIII4IUI2 

i 05 '8  Sale 
103^2  I06I4 
122^4  Sale 
121     Sale 

103     

I24I2     ..  . 
11834  Sale 


97^8  Sale 

109     , 

103 


109  112 
119  Sale 
108 12  111 
90 

7  01- Sale 
105  ...  . 
109^8 

93 14 

88 

98 
106 


88  ^2 


93  ifl  .Salf 
117''all9 
•dS^i , 


111     Sale 

II414 

11134 

112'4 

10134  103 
9434  Sale 


94     Bale 


Week's 
Range  or 
Last  Sale 


a;  (2 


Low  High 
lllia  IIII2 
UH      Dec'04 

9714  9714 
127 12  Feb '02 
I2912  Nov'04 
122  Dec'04 
100  Sep  '04 
113  Jan '01 
102     Nov'04 

901a       91 
106     Jan '05 
10938  Jan '05 
lOO^'b  Oct  '04 

102  Oct  '0 
104i2Dec'Ol 
113  Oct '04 
II4I2  Dec'04 
119  Feb'04 
lOSiaJan'O: 

108  Jau'05 

103  Oct  '04 

109  Sep  '04 
103     Jan  '04 

11912       I2OI4 

no  Feb'04 
98  9812 

117i4Doc'04 
98^4        9  8  "2 

11812  Nov'04 
96I2  Jan  '05 
90 "a  Dec'04 


118 

1161* 

122 

II4I2 

123 12 

12338 

11534 

112 -8 
87^2 
109^4 
123 
110 
114 
115'8 

110  Hi 
93 

iiev^ 

117 
100 


May'04 
Dec'04 

122 
Jan  '05 
Jan  05 
Jan '05 
Jan  '05 
Jan  '05 
J'iy  '04 

109^4 
Feb '02 
Dec'04 
Jan '05 
Jan '05 
May'04 
Dec  '03 
Jan  '05 

J'ly'OO 
Nov'04 


no  May'04 
122  Jan '05 
100 14  IOOI4 
11218  J'ly'04 

i01i2Dec'04 
1203,      vzix^ 

9612      100 

109  la  Aug' 04 

106'2Not'04 

114 12  Jan '05 

111     May'04 

107     Sep  '1)4 

9634  Jan  '05 

9234  Jan  '05 

90  9036 

83 19       84 

9514  Sep  '04 

111  Dec'04 
9514  Jan '05 

105i«  105^8 
104  104 
II918  I2318 
120  12;i2 
103  Jan  '06 
124 '2  127 12 
118  ilS^i 
IO4I4  IO4I4 
97 'b       98 

112  Dec '03 
114  la  Apr '02 


108     Jan  '05 

119        II919 
110>4     1124 


95 

68 


J'ly'04 

70^4 

102     Jan  '04 

110     Jan '05 

97     Nov'04 

88  88 

97 12  Jam '05 

109  -a  Mar'03 


9234        931. 

11934  Dec'04 

98 '4  Jan '06 

40     Alar'Ol 

111         111 
II4I4     II4I4 
lloi4Mav'01 

114*8       114=8 

102     Jan '05 
9434        95  's 


No 
9 


113 
"  6 
"11 


14 


10 


152 

3 

5784 

35 

"i 

25 
4 

1278 


1202 


?68 
«5 


15 

L7'3 


92'i       94I4  148     9OI2    94'« 


£ang«   I 
Since 
January  A 


Low    Hig) 
110=8  lUV 


9512    97'* 


88  91  Hi 
106  108  Is 
1091s  1093b 


10812  1081a 
108     108 


11712120  \i 
"9"u""s  "ys'ia 


98       981a 
9 5 '4   "96 '"a 


121  le  122 
11412114'% 
1 '^314! -'3  "a 
12314  12339 
11534  11534 
112      112«8 

i08'"i09i4 


114     114 
list's  1157, 


1151411514 


,22      122 
98^4  IOOI4 


I'.^0i4l21'a 
95      100 


114'2114'a 


96I4  963* 

91  94 

89  Sz  9034 

8312  84^4 


95 14 
104;'4 
103  i-i 

112^8 
11636 

10234 
124 12 
IMH 
104 
9718 


9514 
1057* 
104 
123  4 
121>a 
1031a 
127 

118»4 

10414 

98 


IO7I2IO8 

I18i4ll9<a 

IIOI4II2V, 


661a    7034 

'10934*  iio" 


86       sS's 
9712    98 1« 


9OI4    931a 


98 '4    98  "4 


111     lU 
II4I4II4S4 


114>4ll4% 
102     102 
93       95  >9 


ailSCKLIiANEOUSJ   BO.N' US— Concluded. 


nianulacturing  &:  Industrial 

Consol  Tobacco  50-jt  g  48.1551 
Registered 1951 

Distil  Sec  Cor  con  V  1st  g  58. '27 
Distill  of  Amer  coll  tr  g  5s.  1911 
111  Steel  Co  deb  6s 1910 

Non-conv  deben  5s...  1913 
Int  Paper  Co  Ist  con  g  6s. 1918 
Int  St  Pump  10-yr  conv.  6a  '13 
Knicker  Ice  (Chic)  IstgSs  '28 

Lackaw  Steel  Ist  g  63 1923 

Nat  Starch  Mfg  Co  ist  g  63 1920 
IN  at  Starch  Co  s  f  deb  53. .1926 
Stan  Rope  cSr  T  1st  g  6s.. .1946 

Income  gold  68 1946 

U  8  Leath  Co  s  £  deb  gGs..  1913 
"U  8  Realty  <&  I  conv  deb  g  5s  '24 
U  S  Steel  CorplO.60  yr58.d'6:< 

Registered April  1963 

Noprtce  Friday;  latest  bid  and 


F-A 

F-A 
A-O 

J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J-J 

M.N 

M-N 


81     Bale 


80     Sale 

97»8 

95     

95     

107iall0i2 
104  la  Sale 

98     Sale 
1071,1071a 

92     Sale 
' 75 

44     Bale 

2     Sale 

lllia 

95  la  Sale 

94     Sale 


80  84 

85 14  Dec'04 
79=8  80 
99  Sep  '03 
99  Jan  '99 
92  Feb'04 
lOgiaJan'OS 
I04I4     10412 

98  98 

107         108 
92  92 

73     Dec'04 
42I2       46 
1'4  2I2 

llllQ       112 


9312 
931a 
94  >4 


90 
9414 

94 14 


164 
il9 


13 
3 

281 
7 


78 
102 

9 
150 
1567 

1 


74       84  ii 


79       8O34 


109  "a  10934 
10234  104  "a 

98       98 
104     108 

91        93 


421a    48 

II4      5V! 
IIII2II2 
93       96 
92       94 14 
92I4    94<4 


i>liscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<&lmp5s    6e«CentNJ 

Am  SS  Co  of  W  Vag53 1920 

B'kl'n  FerryCo  1st  cons  g  53  '48 
ChicJccfeSt  Yard  col  g  58.1915 
DetM&Mldgr  incomes..l911 
Hoboken  L&  1  gold  5s. ..1910 
Mad  Sq  Garden  1st  gSs.. 1919 
Man  Boh  H  &  L  gen  g  48. .1940 
Xewp  Ne  Ship  <fe  D  D  5s  t(1990 
N  YDock  50.yr  Ist  g4s..l951 
Provident  Ix)an  S004128.1921 
St  Joseph  Stk  Yds  Ist  4  laa.  1930 
St  L  Ter  Cupples  Htat'n  *  Prop 
Co  Ist  g  4123  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  lat  6s.  1906 
D  SRed&  Ref  lata  tg6H.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
-M-N 
.M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 
MS 


104     Sale 


78 


*95 

98'2io2' 


9812 

84     Sale 


104 


104 


10034  J'no'02 
63     Dec'04 

10734  Nov'04 
78     Dec '01 


60     Feb '02 


H4ia       94  V2 
9812  Dec'04 


112     J'ly'04 

IKiHiJ'ly'OO 

84  84 


46 


10313104 


9412    961* 


1     8339    84 


asked.    oDneJan    ^DueFeto    cDue  Mai  <iDne  Apr  ADuo  J'ly   fcDne  Auk  o  Dae  Oct    »  Due  Nov  oDue  Deo  xUnUon  aala 


CHICAGO  STOCK  EXCHAl^aE— Stock  Eecord-Daily,  Weekly  and  Yearly 


■  1                        — =11^: 

BTOCKS—SianUST  AND  LOWEST  SALE  PBICBS 

STOCKS 

CHICAGK)   STOCK 
EXCHANGE 

Sales 

of  the 

Week 

Shares 

JSange  for  Year 
1905 

Sangefor  J^eviou* 
Tear  (1904) 

Saturday 
Jan.  25 

Monday 
Jan.  30 

Tuesday 
Jan.  31 

Wednesday 
Feb.l 

Thursday 
teb.2 

.Friday 
Feb.S 

Lowest 

Sighest 

Lowest 

Ji.'jhet  ' 

ios"  i'gs" 

i98""i98" 

i'9'8"i'9"8^ 

"■64""6'4 
24       24 
124    12'4 

» 48 

314    314 

•824 

21       22 
61       62 
86       87^ 

» 26 

"9'2"  "9'3*4 
•384 

"6*8"  "ei" 

i'9'84i'9'9"' 

LastSale 
LastSale 
199     199 

"•'6         6'8 
•24       25 
13       134 
504    61 
•304    31 
•83  4    84 
22        22 
•62       65 
DO       99 
244    243j, 
•61        65 
1)3  >4    93% 
2814    281* 
9714    9734 
68       71 

"T^'i"i6h 

61       614 
LastSale 
Lastnale 
•41        424 
•              99 
LastSale 
LastSale 
LastSale 

•56     

LastSale 

Last  Sale 
166  4156 
3G      sy->4 

140     140 
•104     105 

13541364 
11       III4 
68       6834 

Last  Sale 

81       84 
LastSale 
LastSale 
•45     

Last  Sale 
5434    65 

11614  II6I4 

42  4   424 
116     115 
LastSale 

i*l*6'4il0*4 

LastSale 

90       90 

'Last  Sale 

"'i'\"i" 

11      III4 
LastSale 
•234   25 

85  ig      Dec '04 
.S77p      Jan  '04 
•1994     200 

■**"6*4     ""7" 
*24          25 
13           1^7^ 
50           50 
•30           32 
85          85 
•21           22 
*61          63 
98           99 
•234       24  4 
•62           65 
P3  4       04'.. 
28  "4        28  4 
97           974 
72          72 

*'l*6"'     "lO'i^ 

6II4        61  ^j 

76        Jan  '0.5 

12e\    Jan  05 

t'y'a"'  M"a'y*'04 
40         Jan  05 
110       Dec '04 

*56          60 
ISO      J'lj  -04 

10  10 

7 JaoQ"*05 

155         155 
33          37 
•140         

10.->        105 
137        137  4 

11  11»6 

634       69 
I'l^'"  Dec"'"04 

77'"**J'ne'"04 

9  Dec  '04 
♦46        

2C**""  No'v"  *04 

65          55 14 

1164     116'4 

•41           424 

*all3i4     

106       Jan  '05 

1*1*04    i*i6\ 
46        Jan  '05 
•89          90 

10>^"  Dec '"04 
...™     ...„. 

11          114 

10  KoT'04 
•20          26 

RoUroada 

Atch  Top  &  Santa  TelOO 

Chic  &  Alton 100 

Chic  City  Ry 100 

Chic  Consol  Trac 100 

Chic  Pass  Ry 

Chic<fe  Oak  Park 100 

Do    pref  100 

Chic  Union  Tract.. ..100 

Do    pref 100 

Kans  City  Ky  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev..l00 

Do     pref 100 

North  Chic  Street....  100 
Northwestern  Elev..lOO 

Do    prtf 100 

South  Side  Elev 100 

.Streets  WStable   C  LlOO 

Do    pret 100 

West  Clue  Street 100 

niisccUaneona 

Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerTite  S  Bank. ...100 
Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew'K  <k  Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 

iis"25 

"1*20 
25 
640 
210 
190 
20 
750 
470 

1,021 
220 

"6*7"9 
175 
19S 
334 

i'80"  Jan"5 

6'>4  Jan  2(i 
24     Jan  31 

9  4  Jan    3 
45     Jan  10 
30     Jan    9 
82 4  Jan    4 
20     Jan  18 
59  4  Jan  10 
82  4  Jan  20 
23     Jan    9 
63    Jan    9 
96     Jan  12 
28i4Feb   2 
37     Feb   3 
684Jan   6 

i99"  reb"i 

""734  Jan"'6 
24     Jan  31 
13 '8  Feb   3 
51     Feb    2 
314  Jan  31 
85     Feb    3 
22  4  Jan  12 
64     Feb    1 
99     Feb   2 
244  Jan  10 
66     Jan    5 
95     Jan  12 
29i4Jan    4 
9934  Jan  11 
73    I-eb  8 

70     Feb 

37  ^e  Jan 
156     Mar 

"e  "Sep 

23     Sep 

4     Feb 

27  4  May 
284  Dec 
80 14  Nov 
15     Mar 
41     Mar 
66     Mar 
15    Jan 
44     Apr 
90     Mar 

28  Jan 
824  Apr 

38  Apr 

88^8  Not 

3  7^8  Jan 

I'JO     Aug 

......  ...• 

8  '  Not 

24       24 

"1*2^  "1*2^ 
♦ 48 

27     Nov 

121a    1212 
•464    48 
SI       81 

• 12'4 

15     Nov 
45     Not 
31     Deo 

•824 

22       22 
634    64 
87       90 
24!%    243e 

"3"84"28'i4 

• 99 

66       68 

"10"  "i'o'hi 

61       614 
•76       78 
• 130 

'"'."'."io" 

" 110 

"io"  ..'"11 

iss"  i65" 
36       3(i4i 

• 141 

104410114 
1S4413J4 
11       III4 
664    68 

**54"4'*6*6*" 
116     llt^is 
43       421a 
116     114 

iio*'  i'10'4 

8.")     Nov 

• 214 

60       60 
^64    804 

'93  4  "93  4 
• 29 

•66*  nil" 

2H4    21S, 
60 '8    61 
86       86 

"92"  "924 
•28       29 

■l04"l6i^ 
614    61\ 
♦75       78 
•12634  130 

■99"  "oa"' 

-'.'.'.'."  "40" 
* 110 

"1"  '"i" 

'"'.'."  153  " 

3 13       36 

141     141 

*104'vl05H; 

13634  137 

10       10 

664   664 

26     Sep 
68     Oct 
88     Sep 
263^  Nov 
674  Nov 
984  Not 
34     Oct 
103     J'n« 
664  Sep 

486 
1,501 

""io 

21 

...... 

""60 

9»8Jan25 
60     Jan  26 
76     Jan  24 
12634  Jan  23 
38     Jan  19 
98  4  Jan  17 

'3s"jan""4 

'5'6"  Jaiili 

12     Jan    3 

64  4  Jan  18 

76     Jan  24 

1243^  Jan  23 

49 4  Jan    9 
9914  Jan  11 

"4'6"jan"4 

""5'9"jaii"28 

3  4  Jan 
31»4  Jan 
40     Mar 

II6I4  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
100^4  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

12u4Feb 

34  Mar 

384  Mar 

104  Dec 
50     Jan 
17     J'ne 

74  Nov 
42     Aug 

1^4  Apr 

20  Nov 
36    Jan 
99  4  Jan 
25i4Mar 
95     Jan 
9808  Feb 

124  Dec 
64^4  Dee 

61'«    6214 
•76       78 
• 130 

■99"  "99* 

"'".'.'.'."46" 
• 110 

*i6"  III"! 

•75       78 

• 130 

43       42 

*"™'40" 
* 110 

69       69 

794  Deo 
1234  Sep 

404  Deo 

94  "4  Oct 
198     May 

40     Not 
110     Feb 

62     Aug 
12334  Jaa 

•10     

25 
50 

"to? 

I,0ti5 

160 

213 

2,862 

1,217 

b61 

"ioo 

""2 
20 

i',620 
33-2 
715 
474 

10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 

32     Jan    7 

140     Jan  25 

1044Jan    6 

134 4  Feb   1 

10     Jan    4 

65     Jan    9 

"8'4"F'e*b*'2 

'45"  Jan  16 

2  Jan  30 

"54"  Ja'n"2'5 
1144Jan    5 
41     Jan  25 
110     Jan    5 
106     Jan  11 

10    Jan    6 

1  Jan  18 
7     Jan  20 

170     Jan    3 

37     Jan  20 

143     Jan  10 

105 4  Jan    6 

1394  Jan  23 

114  Jan  16 

71 4  Jan  16 

'84"Feb"2 

'4'6'4Jan'l'7 

2  Jan  30 

"57"  Jan"  3 
lly4Feb   1 
43     Jan  18 
115     Jan  31 
106    Jan  11 

lOi^Nov 
1 14  Nov 

8     Feb 

1734  Nov 

36»4    36^4 
140     140 
•1044 105 1-. 
137     1371a 

36       361a 
* 141 

104     105 
133     1364 
10\    10\ 

36     Nov 
1474  Nov 
10  S     Oct 
142  4  Nov 

124  Deo 

Do    pref 

764  Deo 

••>>••    >.»*■• 

"4*5ii*'46ii 

"6*438  * '6*5 14 
116     1164 
•404   42 
114  4115 

i'ioii  i"l6»4 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

"1*2"  Oct* 
62     Feb 
20     Jan 

9     Deo 
51     Jan 

3         2 

'644  "55 14 
116     116 
•40       42 
114  41144 

i'i6'4  ii6'4 
"00"  'W 

"iiVii% 

*  28  4   "23 '4 

MU&ChicBiew'g 

Do    pref  

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  Sfk  Ydfl .... 

Swift*  Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Vn  Stock  Yds(So  Om)100 
Union  Bas  <fe  P  Oo  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  <fe  Coke 

Weetem  Stone 100 

24  Jan 

*65^  "65\ 

• 116 

43       42 

25     Sep 

684  Deo 

1164  Not 

464  Deo 

120     Sep 

IIOI4N0T 

iY6iiii04 

* 89 4 '89 4 

"m 
■""66 

i09a8Jan26 
46    Jan  25 
b64Jan   4 

il4"jan"6 
46     Jan  25 
90     Jan  14 

99»8Apr 
3534  J'ne 
75    J-me 

1*16*4  Not 
474Jan 
87     Not 

...„...„.. 

Ill*    1114 
-'."„  ■*2"3"" 

•*...*  ...... 







'7^4  Oct 

lOo^Doo 

2l8       2I4 

943 
2,043 

""6"5 

13«Fel»   2 
10    Jan    3 

"23'4Jan"28 

238  Jan    4 
12i4Jan   4 

"23 '4  Jan  ■2*8 

s4J'iy 

7     J'ly 
10     Nov 
14     Sep 

338  Not 
20»4  Jaa 
19     Fob 
25^  Deo 

ll"*    114 

'234*234 

CMcago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Endixo  Jan.  27 


Amer  Blfloult  68 1910  F-A 

Amer  Strawboard  l8t6s.. 191 1  J- J 

AtcfUaon  Adiust  48 W995  M-N 

Ca.ss  Ave  <fe  F  G  (St  L)  58.1912  J-J 
Chic  Boani  of  Trade  4s  ...1927  J-D 

Clilo  Consol  Br  <fe  Mlt6s J-J 

Chlc<'on.solTrao44s 1939  J-D 

Chic  Edison  debent  63....1913  J-J 

Igtgold  5s 711926  A-O 

Chic  Auditorium  l8t58...1929  P-A 

Chic  Dock  Co  1st  18 1929  A-O 

Chic  EquiiGas  68 1905  J-J 

Chlc&MilElecUy  5S....1919  J-J 
Chic  Pueum Tool  istSs  .al»21  J-J 
Chic  Bock  I  &  Pac  RE  4s.2o02  M-N 

Collat  Trust  g  ob liil3M-S 

Commonwealth  Elect  58.bl94H  M-S 
Kans  City  Ry  &  Lt  Co  .".s.  1913  M-N 
Knlckerb'ck.^r  Ico  1st  5s.  1928-<i.-0 

Lake  Stroet  F.l  l8t  Ss 1928  J-J 

Metr  W  Side  El  Ist  4a....l9;;8  F-A 

Extension  g  is .li'H8  J-J 

North  Chic  St  1st  as 19uo  J-J 

Jst  58 1909  J-J 

Refundin'.r  g4  4s 1931  A-O 

No  Chic  City  StBy  4  48.1927  M-N 
North  Wesfn  El  Ist  4s. ..191 1  M-S 

Ogden  Gas  58 194.')  M-N 

Pearson 8-Taft  58 1916  J-D 

4-4('8  B  B  B 1920  .M-S 

4408  Series  C F-A 

4-808  Series  F M-N 

Peoijlo'sGas  L&C  let 6s.  1943  A-O 

Befuiiding  g  58 1947  M-S 

Chic  Gas  Lt&C  let  5s. .1937  J-J 

Consnnicrs'  Gas  1st  5s..l9:ii;  .f  -D 

St  Louis  Brow'g  Ass'u  Os.  1911  J  -  j 

South  Side  Kiev  4  >:;S 1924  J-J 

Swift  <fe  Co  Ist  g  58 1914  J-J 

Union  El  (Loop)  58 194.'^  A-O 

Union  I'aclllcconv4a....l9Il  M-N 

U  8  Brewln;,'  .'is 1910  M-S 

United  Breweries  (Is 1928  F-A 

U  8  Steel  Corn  2d  5s cl963  M-N 

West  Chic  .--t  1st  58 1  U2S  M-N 

Tunnel  Ist 58 1909  F-A 

Debent  68 19:4  J-D 

Consol  g  58 1930  M-N 

West  dTv  City  Ry  4  4h.. 1932  J-J 
Weat'rn  StonoCo.0-20  68.iy09  A-O 


Friee 
Friday 
Feb.  3 


Bid 

lUo 
99 


Ash 


103 
103 

9.) 

65 

103  4 

1U44104\ 


6:! 


WeeVs 
Range  or 
Last  Sale 


2 


Low       High 
100  Jan '05 

994  Jan '05 

93  Nov'04 
103'4  1034 
103  Jan  '05 
103     Apr '04 

65  Jan '05 
103  ig  Jan '05 
1014     lOlSg 

98     Feb '04 

loo's 

100     10034  Nov'04 


iV^fl. 


76       764 


108     Sale 

1 00  ^t  Sale 

t974   98 

964    98 

963(,  Sale 

89     Sale 

99     100 

99 


95     

89  4  Sale 

1004 

98 


9934 

124     127 
IO6I4IOSI4 

108      

107     


]03'4 

IO24 

105  4109 


100     Sale 

'89"  Safe 
90  '4  Sale 
97       Vi 


72 

79 

80 

107 

100 

97 

93 

95' 

86 

100 

99 


I4        76 
Nov'04 
Apr '04 

^8     103 

^8       lOO^B 

4  Jan  '05 
Jan  '05 

'4       96  4 
>-9 
Jan  '05 
Jan  '05 


94 
96 

88 


Jan  '05 
95 
89 


99»4       994 


100  4  Dec '04 
123  4  Sep '04 
1074     1074 
lO.S        108 
10>3  4Jan'05 


103»8  10338 
102 '.J  102  »8 
1064  1064 
114  Nov'04 
81     J'ly '04 


f-S  Nov'04 

100  100 

70  May'Ol 

89  89 
89  4        904 

97  97 

100  Jan  '04 


IS 


70 


Low   Migh 

100    loo 
994  994 


103     103 1^4 


24 
150 


10 


Banp* 

Since 
January  1 


62       65 
10341034 
1044104^8 


68       76 


10,>7slo8 
lOOOg  100^8 
974    974 
98       98 
954    964 
81I       8;J 
95     100 
94       99 


94  9  4 
934  95 
88       894 


99       094 


105  4107  4 
107  '4  103 
1064 100\ 


102',  103^8 
1024  103 '8 
105  4100  4 


94     100 

80"*"8"9" 
88  4  ;'0  4 
97        97 


CMcago  Banks  and  Trust  Companies 


NAME 


Bankers  National ... 
Calumet  National. ... 

Chicago  City 

Chicago  National 

Chicago  Saving.s 

Commercial  National 
Continental  National 

"00k  Co  Stato  Savings 
Corn  Exchange  Nat 

Drexel  State 

Drovers  Dep  National 

First  N  ational 

FirstNat  Ensrlewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  NaUonal 

Hibernian  B'k'g  Ass'n 

Home  Savings 

International  Trust  Co 
Kenwood  Tr  <fe  S.avings 
Manufacturers  Bank 
.\Iilwauke6  Ave  Scjitc. 
Nal  Bank  of  Republic 
Natioual  Live  Stock... 
North  .'-iide  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Pralne  State 

Pullman  Loan  &  sav.. 
South  Chicairo  Savings 
state  Bank  of  Chicago. 
Stock  Vard.s  Savings  .. 
Uniim  .Siock  'I'ds  Stae 
U  S  Bank  &  Trust  Co  . 

Amer  Tru.st  (t  Savgs. . 
ij(>ntral  Trust  Co  ol  ill 
(Colonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav.. 

Kquit able  Trust  Co 

Federal  Trust  A  Sav.. 
Kirst  Trust  Ji  Savings 
Illinois  Trust  &  Sav.. 
lack. son  Trust  &  Sav.. 
Merchan  Loan  &  Tr  Co 
Metropolitan  Tr<fc  Sav 
Xorthiirn  Trust  Co  Bk 

Itoyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


Surplus  <6 
Fro/Its 


2,000,000 

100,000 

200,000 

n  ,000,000 

500,000 

2,000,000 

3,000.000 
60,000 

3,000,000 
'200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

3,000,000 

750,000 

1,000,000 

500.000 

1 ,000,000 

1,000,000 


Dividend  Record 


In 
1903 


$1,075,258 

38,243 

138,968 

1,393,4.=>6 

66,575 

1.732,020 

1,056,73'J 

5,570 

3,424,108 

13,960 

268,800 

6,0  42,023 

100,957 

610,276 

182,105 

13S,802 

1,025,612 

127, 16J 

Proje 

3,271 

14,120 

238,642 

916,164 

1,267,686 

5,755 

48,513 

New 

63,526 

67,299 

257,808 

25,188 

573,124 

87,139 

New 

1,000,000 

1,363,^77 

1,3<2,'238 
100,354 
43,426 
350,000 
833,221 
527,886 

6,030,054 
61,899 

3,.')75.896 
228,397 

1,697,622 
437,088 
614,513 
158,337 


IS 

16 

'12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8' 

10 
cted  1 
Began 

■"6 
6 

15 

"6* 
Bank 

8' 
8 


In 
1904 


Bank 
ProJe 

6 
1 
6 
G 
8 


16 

12 
6 
8 
6 


8-1-6 
12+3 

'12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

's' 

10 
nstitu 
Jan  3, 

'6 

6 

12+3 
6 
6 


U38 
8 
5 
6 


Per 
iod 


Q-J 


J-J 

Q-J 


Q-J 
Q-J 

rj 

nk 
Q-J 


J-J 
J-J 
tion 
190 


Q-J 
Q-J 
J-J 
J-J 


Last  Paid 

% 


Jan    '06,  2 


Jan    '06,  4 
Jan    '06,  8 


Jan  '06,  3 

Jan  '05,  2 

Jan  '06,  8 

Jan  '05,  3 

Jan  '06,  14 

Jan  '05,  2 

Jan  '05,  S 

Jan  '06,  8 

Jan  '05,  14 


Jan    '06,  4 
Jan    '06,  6 


,T  -J  .Tan 


cted  I 

7 
4 
6 
6 
8 
4 

12+4 

12 
6 
8 
6 


Q-J 
Q-J 

Q-J 


n8ti 

J-J 
Q-J 

Q-J 

M-S 
Q-J 

Q-J 


y-J 

F-A 


Q-J 


Jan 
Jan 
Jaa 
Jan 


'06,  3 
'05,   14 
•06,  3 
'06,  3 
'05,  3 


Jan  '05,  3 

Jan  '06,  a 

Jan  '06.  1 

Jan  '06,  !>■ 


taUon 

Jaa  '06,  4 

Jan  '05,  1 

Jan  '06.  H« 

Jan  '06,  l>a 

.Sep  '04,  4 

Jan  '06,  1 

JaJn'Oe,  "s"*! 


Jan  '06,  3 

Jan  '06,  3 

Jan  ,06,  3 

\ug  '04,  3 


Jan    '06,  !>• 


i  Capital  and  surplua  to  bo  Increased.         ||  Also  paid  12  4%  In  Doo.,  1903,  in  stook  of  First  Trust  A  Savings  Bank, 
deolared  Aug.  lo,  1904.        *  Bid  and  asked  prices;  no  sales  wore  made  on  this  day.        t  No  price  Friday;  ijJiest  bid  and  asko 
t>  Due  June,    e  Due  April.       &  Dae  July. 


U  Includes  special  dividend  of  80% 
iskod  this  week.        a  Due  Deo.  31. 


Feb.  4.  190r>. 
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Yolume  of  Business  at  Stock  Exchanges 

TBANSACTIONS   AT  THE  NEW  YORK  STOCK  EXCHANQB 
DAILY.  WEEKLY  AND  YEABLY 


Week  endtnn 
February  3 

1905 

Stocks 

Sailroad  <tc 
Bondt 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday 

Monday  ......... 

692,539 
1,287,083 
1,209.854 

939,661 
1,084,263 
1.423.237 

$67,413,900 
1^5,110.800 
111,677.100 
85,032,900 
90,048.800 
118,836.200 

$4,867,500 
6.230,000 
5,639.000 
6,314,000 
6.035,500 
5,192,000 

.S756.000 
1,150,500 
855.500 
631.500 
856,200 
434,500 

Tuesday 

Wednesday 

ITiursday 

Friday 

$4',6o6 

'  Total 

6.636,637 

$598,119,700 

$33,278,000 

$4,684,200 

$4,000 

Sales  at 

Sew  York  Stock 

Exchange 


Stoclcs — l^^o.shares 

Par  Talue 

Bank  shares,  ikar.. 

BONDS 

QoTernmentbcBds 

State  bonds 

BB.  and  mis.  b«nds 

'r      Total  bonds 


Week  ending  February  3 


1905 


6,636,637 

$598,119,700 

$1,000 

$4,000 

4,684,200 

33.278,000 


2,654,975 

$241,316,900 
$2,600 


$37,963,200 


1904 


2.000 
$13,529,000 


$13,531,000 


January  1  to  February  3 


1905 


24,239,819 

$2,225,071,700 

$274,200 

$20,000 

19,393,800 
138,508.000 


$157,921,800 


1904 


14,712,098 

$1,382,726,175 

i92,000 

$192,500 

137,000 

92,678,500 


$93,008,000 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHH.ADKLPHIA 

EXCHANGES 


Week  ending 

Boston 

Fhilad^lphla 

February  3 
1W5 

Listed 
sharef 

Unlisted 
shares 

Bond 
tale* 

Zisted 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday  . . 

Thursday 

Friday 

24,499 
47.9-28 
90.024 
68.5SI3 
85,040 
37,489 

6,826 
6.884 
14,417 
13,464 
12,086 
28,739 

$17,000 
52,000 
61,500 
29.300 
56.000 
91,225 

12,018 
24,679 
34,592 
46,819 
90,343 
70,401 

17,555 
14, '2  63 
14,062 
12.167 
6,536 
9,927 

$53,500 
88,500 

140,200 
50.500 

1-29,500 

113,000 

Total 

313.573 

82,416 

$307,025 

278,852 

74.510 

$675,200 

Outside  Securities 

'  A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NKW  YORK  CITY 

Bleeck  St  <fe  Ful  F  atk  1 00 

Hist  mort  4a  1950  „ J-J 

«B'y  <fi>7tUAT«3tk  ..100 

•   Tr2dmort  5s  1914  ...J-J 

"  Con  53  1943    See  Stock 

B'way  Surf  Ist  5s  gu  1924 

'  2d  5s  int  as  rental  1905 

HCeut'l  Crosst'n  8tk..l00 

HlstM  6s  1922  ...M-N 

Cen PkN  &  E  K  stk.lOO 

Clir't'r<S;  lOtb  St  stk  100 

ol&  9tli  Ave  OS  See  Stock 

Dry  D  K  B  &  B— 

i.  Hist  gold  53  1932.. .J-D 

itscrip  53  1914  ....F-A 

IJEiglitli  Avenu6st...l00 

HScrip  63  1914  ....F-A 

1I42a&GrStF'y8lk..l0O 

i2dStM  &  StNAr..lOO 

.  fllstmort  6s  1910  .M-S 

•'  il2d  income  6s  1915  J-J 

Ihterboroagh  Rap  Tr.lOO 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Tllsl  mort  58  190U  M-N 

Consol5s  1948....  F-A 

^Sixtli  Avenue  stock  100 

Son  Boulev  58  1945. .J-J 

SoFer  l8t  5s  1919. ..A-0 

Third  Avenue    See  atock 

Tarry  W  P  &  M  5s  1928 

YkersSlBR  53  X94GA-0 

28th  &  29lh  Sta  1st  5s  '96 

TfTwenty-Th'd  St  stk  100 

Deb  5s  1900 J-J 

Union  By  l8t  58  1942  F.A 
Westchest  1st  5s  '43  J-J 


J,  BROOKLYN 

Atlan  Ave  58  1909. .A-0 

Con  OS  g  1931 A-0 

Impt  5s    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock.. .10 

Con  5s    See  Stock  Kxcli 

Bkln  Crosstn  5s  1908. J-J 

Bkn  Hgls  Ist  5s  1941  A-O 

Bkln  Q  Co  &  Sub    ,S'C€  Stk 

Bklyn  Bap  Tran    See  Stk 

HUoney  Is.  &  Bklyu  ..100 

Isl  cons  g  43  1948. .J-J 

BrkCdfc  N  58  1939.J.J 

Or  St&Ne w  Ist  53  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated- 

Ist  4s  1949    See  Stock 

Nassau  Elec  pref lOO 

68  1944 A-0 

Ist  4s  1951 See  St 

N  Wb'g  &  Flat  l8t  ex  4  ^a 
•teinway  1st  63  1922.J-J 

OTHER  CmKS 

Buffalo  Street  By— 
Ist  consol  53  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ky  stk. 100 
Chic  UuiouTraciceSt'ck 
Cleveland  Electr  Uy  loo 
Columbus  (O)  St  Ky..l00 

Preferred 100 

Colum  By  con  5s    See  Ph 
Crossl'wn  l8t5s'33.J 

arand  Rapids  Ky 100 

Preferred 1 


Bid 

Ask 

32 

34 

93 

100 

244 

248 

104 

107 

Exch 

Ust 

nos 

110 

i   99'2 

101 

330 

350 

iin 

121 

205 

210 

177 

185 

Exch 

list 

112 

115 

99 

101 

390 

405 

105 

106 

405 

415 

50 

70 

104 1^ 

107 

80 

85 

204'^ 

205 

kExc 

list 

Stk  E 

X  list 

Stk   K 

X  list 

185 

192 

205 

210 

no3 

104 

ni4'i 

115 

172 

176 

no2 

106 

no5 

108 

Exch 

list 

103 

106 

ivmh 

J1121.2 

114 

390 

400 

98 

1.00 

5108 

lOJ 

105 

no2 

113 

h  list 

lt.13 

104 

238 

242 

list 

102 

104 

106 

Exch 

list 

Excli 

Ust 

340 

350 

99 

100 

113 

115 

100 

102 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

;oi 

5119 

121 

ni2 

llS^-j 

noj 

1117 

199  i,j 

200 

Exch 

Ust 

83 

8tV; 

100  >2 

108 

ila  list 

n07\ 

109 

55 

85 

87 14 

Street  KaiUrays 

Lake  St(Chio)  El  stk.  100 

Ist  58  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn<fe  Bos  Ist  os  '24.  J-D 

New  Orl  Rys  Co 100 

Preferred 100 

4'2S  1952 J-J 

North  Cliic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  By  lOU 

Ist  48  1948 M-N 

Cons  Trac  of  N  J...  100 

Ist  58  1933 J-D 

New'k  Pas  By  68  '30J-J 
Or  &  Now  1st  6s  '05  A-O 
Essex  Pas  68  1905  M-N 
Eapid  Tran  St  By..  100 

I8t5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gng53  1953 MS 

No  Hud  Co  By  68' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s.  ...1914  opt  A-O 

Bochester  By  pref  ...  100 

Con  53  1930    See  Phila 

2d  53  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Bap  Tr  03  1946 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

Preferred 100 

aen  43  1934.....S-««Stk 
UnitKysSacirran  i'ee.Stk 
Wash  Ky  <&  El  Co.. ..100 

Preferred 100 

43  1951 J.D 

HWest  Chicago  St 10(i 

TiCon  g  58  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  os... 

Con  Gaii  (N  Y)  stk.  See  St 

(Jonv  deb  6s  Otis  <S'(?eStk 

TIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1948.. J-J 
N  Y  &  East  Bivor  Gas— 

1st  OS  1944 J-J 

Consol  5s  1945 J-J 

N  Y <fe  Richmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M.N 
IJStandard  Gas  com  ..100 

TlPruferred  100 

1st  63  1930 M.N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  G<18  5s  1938 
Brooklyn  Union  (^as  deb 

Os  1909conv'07...M.S 
Bntl'alo  City  Gas  stock  lOU 

1st  5s  1947     .See  Stock 
Consol  Gas  of  N  J 1 00 

Ist  53  1936 JJ 

Consumers'  L  H  <ft  Pow— 

6s  1U3S J.U 

liDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  cfe  Hudson  Gas  100 
Fort  Wayno  6s  1925. .J-l 
Gas  &  El  Bergen  Co..  100 
Grand  Kapids  Gas — 

Tilst  58  1915 F.A 


Bid 

3'2 


1121a 


414 

14 

76 

91 

140 

73 

28 

80 

83 

109 

3115 

noo 

5100 
250 

no8 

24 

793< 
1-25 
5103 

ni2 

5109 
«105 
5123 
5100 


list 

103 

93 

5106 

22 
68  li 
Exch 
Exch 
29'4 
86>f, 
87>8 
68 
i   a7 


5103^2 
k  Exc 

Exch 

290 

5111 

5113 

5109 

35 

104 

130 

155 
5110>2 


73 

100 

t      u 

i   94 

180 
D 
Exch 

"10" 

5112 

75 

250 

126 

5    58 

65 

5102 


Ask 

4 


113  "a 
113 
4''. 
15 


99 


73  h, 


804 

84 
110 
116 
101 
lOl^a 
'256 


80  !< 

127 
104 


106  "a 


108 

106 

94's 


24 
69  "s 

list 
list 

29^8 

86  S, 

88 

75 

90 


no 

h  list 

list 

310 

112 

115 
112 


108 
160 
170 
U2'2 


75 

101 
3 

93 

184 

6 

list 


95 


3U0 
126 'a 

61 

664 

104 


tias  Securities 
Hudson  Co  Gas 100 

58  g  1949      See  Stock 
Indiana  Nat  A  111  Gas — 

Ist  63  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

53  1922    See  Stock  Ex 
TII>aclede  Gas 100 

TJPreferred 100 

Lafay'eGaslst6s'24..M.N 
Log&WabVlst6s'25.J-D 
Maddaon  Gas  6s  192G.A-() 
Newark  Gas  63  1944. Q-J 
Newark  Consol  Gas. .100 

HCongSs  1943 S.D 

No  Hudson  L  H  <fc  Pow 

OS  1938: A.O 

TlOcfe  IndCNat&IU.lOO 

Ist  6s  1926 J.D 

Pat  &  Pas  Gas  &  EleclOO 

Tl  Cong  5s  1949.. ..M-S 
St  Joseph  Gas  5s  1937.  J-J 

Teletn*  Sz  Telephone 

1lAmerTeleg&  Cable  100 
ITCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  SUte  Tel  100 

Franklin 100 

UGold  &  Stock 100 

1I4'28,  1905 

Hudson  River  Teleph  100 
UN  Y<fcN  JTeleph...lOO 

5s  1920    See  Stock    Ex 
UNorthwestern  Teleg.  5(i 

Pacific  <fe  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Cliicago  Edison  Co. ..100 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NYife  Q  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  J 100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  63  1911.J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
Ist  58  1922 M-N 

N  Y  <fc  Hob  con  58  '46.  J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  Y&  N  J  Ist  5s  1946.  J-J 

lOth  &  23d  St3  Ferry  100 
1st  mort  58  1919. ..J-D 

HUnion  Ferry  stock  .100 
Tllst  58 1920 M-N 


Bid 
105  4 
Exeh 

25 
60 

no6 

81 

i 

30 

list. 

100 

90 

58 

25 

5106 

51354 

85 
5 10  J -4 

no8 

3 

25 

71 
51044 
i  97 


95 

118 

115 

80 

47 

122 


BAilroad 

Chic  Peo  <6  St  L  pref.lOO 

Deposited  stocn . 

Undeposited  stock 

Prior  lien  g  4  48'30M&8 
Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

HFort  Worth  &   Denver 

City  stamped 100 

N  Y  Cent  deb  4s  '34.M-N 

Northern  Pacific 100 

When  releaseil 

Northern  Securities..  100 

Pitts  Bess  <&  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op.. .M-S 

Va  <fe  Southwestern..  100 

Wabash  Pitts  Term  By— 

lstg4sJnnell954.J-D 

2dg48  June  1 1954 


Industrial  and  3IisceI 

Alliance  Eoalty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred lou 

American  Chicle  Co. .100 

Preferred 100 

-imerican  Elevated 

Am  Maltint;6s  1914. J-D 

American  Nickel lii 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  oom..lOO 

1st  preferred 100 

2d  preferred 100 

.American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  stock 
Amer  Tobacco  (new) 

Common , 

Pref d fie«  Stock 

4s  amies ^-eeStk 

Am  Typefo'rs  com.. .100 

Preferred lou 

Amer  Writing  Paper.  100 

Preierretl 100 

5s  1919 JJ 

Arizona  Con  Mining.. .50 

Baldomero  Milling b 

Tl Barney  &  Sm  Car  ...100 

1i  Preferred 100 

Bethl'm  Steol  Corp...  100 

Preferred loo 

CoU.tr.  g.s.f.  OS  1914.... 
Bliss  Company  com 50 

Preferred 50 

BondiS;  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Prefcrreil lou 

British  i.ol  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred lou 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrourli  .MfgCo  100 
TiClaMiu  (U  B)  com 100 

Hist  preferred 100 

1i2d  pre!erre<l 100 

Col  &  HockCoaldkl  pf  100 

1st  g53  1917 J.J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 


98 

171 

Chang 

125 

80 

100 


1554 
195 
t  99 

63 

88 

25 

78 


24 
106 
Exch 

70 

5  85 

51034 

5110 

5105 

40 

5  91 

28 

91 


Ask 
106 
lut 

35 


103 
40 


105 
63 
35 

109 

136 
80 

110 


5 
35 

75 
106 
100 


96 
121 


85 
125* 


e  Ust 
128 
85 
106 


160 
205 
103  4 

65 

92 


5 

6 

106 
90 
•ZO 

45 

1004 

168 

151 
t  34 
t  74 

102 

52 

944 
43 


115 
161 

9^4 

61 

124 

95 

il'4" 

t   14 

95 

63 

n 

187 
250 
Exch 


Exch 
Exch 

35 

96 
5 

24'8 

81 
t30 

t3»8 


128 
29 
88 

103 

140 

130 

395 

143 

113 
t   6 '4 
t    h 

13 
63 

4^4 

23 

80 
144 
440 
101 

96 

974 

65 
5  85 
4 

GO 


784 


4 
108 
Ust 

75 

90 
1094 
111 
110 

60 

95 

32 

93 


74 
74 
109 
924 


48 
101 1< 

173 

1514 
37 

77 

1024 
60 

954 
434 


125 


I0I4 
614 
128 

9a 

104  4 

I'e 

105 

4 

68 

14 

192 

500 

list 

265 

list 
list 
40 
IL'O 
■oh 
26 
83 

ao^i 

4 
20 

.36 
294 

fc8  4 


150 
145 


145 
115 
6 
'4 
121 

17 

67 
473 

2o4 

84 
148 
480 
105 

Of 
102 

SO 

92 

66 


Industrial  and  iVIisce 

llCons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Con3  Storage  BatterylOo 
Cont  Tobac  deb  7s'05A-O 
Cramps'  Sh  cfeEn  BldglOO 

IJCrucible  Steel 100 

UPreterrod 100 

Cuban  6s  of  1896 

HDiamond  Match  Co.  100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred lOu 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred loO 

TJGeneral  Chemical  ..100 

IJPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co — 
Kef  g  4s  52  op  12...J.J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferre<t 100 

Hecker-JonesJew'l  MUl 

Isl  68  1922 M.S 

Herrin  g.HaU-Marvin  1 00 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred loO 

Col  tr  deb  4  41922op'07 

International  Salt 100 

Ist  g  5s  1951 
International  SUver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Xnsur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorUlard  (P)pref  ...lOU 
Mackiy  Companies  ..lOo 

Preferred loo 

Madison  So  Garden. .100 

2d  6s  1919 M.N 

TJManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mergent'ler-H'n  Bskt.  1 
Mex  Govern't  48  See  Stk 
Mex  Nat  Construe. pflOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mont  <&  Boston  Consol  .5 

Mosler  Safe  Co 100 

UNat  Enam  &  Stamp  100 

KPreferred lOO 

National  Surety 100 

TlNew  Central  Coal 20 

N  Y  Biscuit  Os  1911. M.S 
N  Y  Mtge  &  Security.  100 

IINew  York  Dock 100 

IJPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manul.icturing.lOO 

Ist  preferred 100 

"d   preferred llio 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

RiisseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  MiUing  Co.  100 

Preferred 100 

5s 
Standard  OU  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  53  1910-1914. ...JJ 

Tennessee  Copper 25 

IJTexas  &  Pacific  Coal  100 

Ist  Os  1908 A-O 

Title  Guar  &  Trust    See 
Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
Trent  on  Pol  teries  com  100 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper l(j 

Union  Typewr  com. .100 

l3t  preferred 10(i 

2d  preferred loo 

Unit  Box  board&  Pap.  1 00 

Preferred 100 

U.  S-  Casualty 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

IJPreferred 100 

U  S  Leatheri;ew(w  1)100 
Prilerred  new  (w  1)100 

New  08  (w  1) 

U  S  Steel  Corp  new  5s  See 

Coltr  sf  5s'51opt  '11  .. 

Coltrs  f  5s  '51  not  opt.. 

Universal  Fire  Ext'r.lOO 

Universal  Tobacco. ..100 

Preferred 100 

Westchester    <6    Bronx 

Title  &  Mort  Guar  Co . 

Westlngh  Air  Brake.. 50 

White  Knob  Mining.    10 

New  stock  (w  i) 
Worthing  Pump  pref.  100 


Bid 
15 
65 

7='4 

5 
16 

51014 

SO 

12 

63 
100 
137 


7'.. 
40 
75 


15 
234 
t         ^ 
7 
40 
55 
1014 
t         h 
Stock 

t        7>4 

10 

595 
85 
12 
36 
344 
44 

102 

30 
3 

200 
5102 

1»4 

16 
110 
152 

134 

34  »3 

86 

214 

63 
8 

424 
51024 
t  134 
190 
330 
1044 
135 

394 

74\ 

20 

65 

11 
t      334 


At/t 


8 
1 

13 
10 
1024 
34 
12-4 


10034 

1374 

14 

8 

4-2 

81 

4 

14 

16 

24 

4 

9 

50 

GO 

1024 

Exch 

18 

964 
90 


351 
46 

106 

1 

40 

6 


103  4 
24 
17 

13'4 

35 14 

"224 
66 
10 

Exch 
7 


28 
Ihe 


19 

86 
112 

42 
105 
168 

24 

69»4 

7*4 


103 

13^ 
195 
340 
110 
140 

39'', 

75 

25 

80 

13 
4 


hat 


34 
49 
103 
10c. 
28^4 
474 
21 
78 

6'4 

71 
21 
100 
1334 
10b4 
t    61 
200 
t        h 
660 
•^0 
120 
9 
34 
78 
650 
t        3g 
ic  Exc  h'ge 


51024 
t    32 

70 
5105 
Trust 

185 
t    ll'^i 

15 

88 

65 

S^ 

118 
118 
2 
11 
195 
6 
17 
83 
434 
944 
9334 
atk  E 
51114 
JIII4 
6 

»(. 
2 

1074 
tl44 
t.... 
l'» 

120 


1\ 
100 

20 

92 
120 

46 

i72'*' 
25  4 

60  4 

84 

1'4 

44 
494 
106 
IL'o. 
28 '8 
48 
21 14 
78'4 

7 
74 
22 

isi" 

110 
63 


680 


10 
37 

79 
655 


1134 

344 

85 
110 
Co'8. 
195 

12 '« 

19 

90 

75 
14 

95 
120 
lnO 
24 

114 


84 


46 

954 

99 

X  list 

113 

113 

7 

1 

6 


124 


Preferred iqq      gg      "gfi;       1113158  1915 F.A  5102      104        Consoliil  Car  Heating"  100       GO        66      Worthing  Pump  pref.'joo    120     124 

I  Buyer  pays  accrued  interesu  1  Price  p^r  saare.  jdalo  price,  a  Ex  rights.  *Ex  Oiv     JNew  stock,  'j  seUs  on  Stock  Eiohange,  but  not  a  very  active  seearlty 


BOSTON  STOCK  EXOHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  fricex — Not  Per  Centum  FriceH 


Haturdatj 

Monday 

Tuesdaii 

Wednesday 

Tliursday 

Friday 

Jan.  SS 

Jan.  iO 

Jan.  31 

Feb.  1 

Feb.  2 

Feb.  3 

87V!   87V! 
itos*  10034 

87  >4    8734 

8734    8834 

884    89 

89       89 

884       884 

IOOI4  100^8 

101 14  102 

10134  10256 

10278  103 

10234     10234 

256     256 

'256'^  256  V; 

2564  2564 

256  4  256  4 

257     257 

257  4     257  4 

15534  156  >i 

155  V!  156 

155415534 

155     1554 

155     15534 

1554     I5508 

'245     

•245     

•245     

•245      

Last  Sale 

245       Jan '05 

175>2l''5'2 

175 14  176 

1754176'4 

176     17638 

176-'*8l77  4 

177        178 

171     171 

171        171 

•305     

♦305     

♦305     

♦305     

La  St  Sale 

3Uo       Jan  '05 

20 14    22 

31       2:i 

214    22 

2058    20=f 

20-"=8    25 

23          234 

72       72 

70       70  V! 

714    714 

71  4    714 

714    V14 

7134        72^ 

Wl     16L 

*l(ilV2l62V! 

161 4 162 

•1624 

1R24166 

167         172 

13834  129 

129     129 

1294130 

130     130 

130     130 

1304     1304 

♦186     

Last  Sale 
Last  Sale 
Last  Sale 

liid       Jan '05 
76'W4    Jau'()5 
2S.5       Jan  '00 

145     145 

i45     i45 

14641454 

♦ 1454 

145     116 

145         146 

•63       65 

•03       65 

•63       65 

65       65 

66       66 

♦i;6           69 

•86       88 

•86       i-8 

88       88 

•88       89 

89       o9 

♦88           90 

175     175 
15        15 

♦15"  "15  4 

"15  4 '154 

■"15  4 '15  4 

"154     "I'sU 

'15        15% 

60       60 

eo^  6OJ4 

61        61 

60       60 

604   604 

HO  4       604 

•22'a    23V2 

*22i4    23I4 

♦2134    2234 

•2134    2234 

Last  Salt 

22  4      Jan  '05 

2UO>-j2UU^^ 

200V2  200Vi 

200     2004 

200      2004 

200     2004 

2004     20ij 

165     165 

166     166 

?52""  Jan"'o6 

Last  Sale 

'206     208 

•206     208 

♦206     208 

•206     208 

208     208 

2u7        '^{yi 

95       96 

847s    85 1« 

■97     100 

•34       85 

974    974 
♦84       85 

99      100 
85       h6 

100        lOo 

'80            8'i 

85        85 

•68       70  >2 

Last  Sale 

70        Jan  '05 

•15     

•16     

♦15     

♦15      

Last  Sale 

15         Jan  '05 

54       54 

54       64 

♦52       54 

♦52        54 

♦52       54 

54            64 

98  V2    98  Vj 

99       99 

99       99 

*9S       S9 

99       99 

♦■J8           f<9 

119V2l'^l«8 

120     1233e 

l'^134l'2>234 

12134  1224 

121412234 

1224     1234 

•9S      asis 

•9734    9334 

•974    9S4 

974    98 

9759    y'^'E 
174     17-1 

98      •     98 

96       9514 

96       96 

"95       96 

95       96 

9534    96 

9534         9;V'4 

114     114 

*U1     

♦114     

11441 14 14 

114     114 

114          115 

23       244 
•5238    5234 

22        22 
Last  Sale 
LastSale 

•f3  4    "  I>C'c''04 
143       Dec '04 

21       21iu 

21       21  ij 

*20><>    21 

2034    20-4 

•20       204 

204       22 

8714    87  "tj 

87       87  4 

87-4    8714 

87       88 

"as       89 

89            90  4 

i^       4\ 

4^8      4-s 

434      434 

434      434 

434      434 

*4»8           5 

♦20       2iV; 

214    214 

•214 

♦214 

•21'-. 

141  Vj  142 

141     142=8 

142      143'4 

143     1434 

142     14238 

142  4     1424 

138Vj1S8V2 

138Vj13!5V! 

13S413S4 

139     139 

1394  140 

13934      140 

I44I4  115 

144^1  14534 

145     1454 

145     146 

14441154 

14539      140  4 

22       22  >a 

•2'Z       2234 

•2234    2234 

'22^    233f 

2234    23  4 

23 '4        24  4 

94=14    943, 

944    90  4 

9534    97 

9634    93 

9734    99 

99         loo 

*S^ 

•34 

•34 

•34 

LastSaCc 

34         Jan '05 

•120     122 

♦120     122 

♦12J     123 

♦121     122 

122      122 

122         122 

1818     18>8 

18^4    18 '4 

•18        19 

•18       19 

J84    18Vi 

184       184 

•634      7I4 

•634      7I4 

*634        7I4 

•634      74 

*  634      7  4 

534         64 

251     25a 

♦251      252 

2504251 

'2504  202 

2504     252 

•185     186 

l^'54i«54 

18541854 

J  85  79  186 

•1804187 

1864     1804 

«38V)    38'j, 

'38  4    3S=8 

38'4    3-34 

38^4    3334 

39       39 

38  4       39 

81       81 

8L       81 

81        81 

314    814 

814    814 

814       «14 

'190     193 

♦19214 

1934193  4 

♦1934195 

195     190 

* 190 

*!«»      134 

1=^8       13^ 

*l--'8       134 

14      1«8 

14      1^ 

14          14 

139     139 

1383^  139  4 

X1374138 

• 1394 

• 13734 

137  4     137  4 

•2         24 

24      2  4 
♦15     

♦238     242 

•2          24 
16       16 
23842384 

♦2          24 
• 16 

238     240 

* 24 

♦ 16 

240        243 

240  V!  241 

241     241 

•84      9 

8^8        8^6 

♦84      9 

9         9 

334      9 

♦34          9 

109 '■J  110 

•110     

110     111 

lit)     1104 

1104  1104 

1104      11034 

• 23 

* 2o 

♦ 23 

• 23 

Last  Sate 

2H         Jan  '05 

•25  Vi 

•254 

•254 

•254 

Last  Sale 

26         Jan  '00 

•3V2      4 

•3  4      4 

•34      4 

•3  4      4 

Last  sal.  e 

3           Jan '05 

105  V2 10534 

105     106 

105 4  106 

105        106 

106     10634 

1064     107 

74  Vj    75 

7i       7o 

77       78 

78       7834 

78       784 

774       78  4 

34       34!% 

33^8    o4 

3379    34 

34       34 

3334    34 

33-^4        3334 

144    14  4 

1438     U\ 

144      144 

102      102 

104     1044 

103  4  104 
LastSale 

564"  Ja']i''o5 

100 '4  100 14 

;;0'8  31 

99^8    9978 
3038    314 

■36  4 '36=8 

'i5u'4   '304 

"3039        '30  =8 

30»4    31 

94  08    95  4 

9439    95 

9439    9534 

944    95 

944    95 

95            904 

-6i5     

■65       -(ii) 

••65      

♦•65     

♦■H5      

♦■65         

18        18 

18  4    18  4 

•IS       19 

♦18       19 

18       184 

184       20 

•97V2 

♦974 

98  4    984 

984   984 

99        99 

t^9           9  J 

•88       92 

♦SO        93 

*90        93 

•90       92 

LastSale 

9«4      Jau'OO 

•93       99 

•93        98 

'93        99 

♦93       98 

LastSale 

ys         Jau'05 

•6V2       6^4 

64      64 

7          7 

7          7 

7         7 

7            7 

2'J       20 

2.1 4    2i)U, 

204    2034 

204    2034 

20       20  4 

204      10\ 

72       72=8 

72       73 14 

72^8    7434 

73=8    74\ 

73  4    74=8 
LastSale 

H.^i       '54 
■70         Mar'04 

• 12^4 

1134    11«4 

• I2I4 

♦ 124 

♦11       12 

•11           12 

26  Vj    26  Vi 

*iVi    134 

-14      13-1 

♦14      13* 

14      14 

-14      l-'4 

134          iJj 

-76 

♦ -75 

♦ -75 

* -75 

LasiSalt 

•75        J  an '05 

17        17  S 

17        174 

1714    174 

17  4    Xl"^ 

174    174 

xl7           17 

3L        311^ 

314    3238 

3'234    33 

3234    32'4 

32  4    32-'4 

324       32  7t 

••70       -75 

♦■70      '75 

■75      -75 

♦•70      -To 

••,0      -75 

•■70          ^70 

6          6 

s-'i     534 

•0          <iH, 

6         6 

64      74 

6-8          74 

675     680 

075     680 

675     680 

680     630 

6S0     680 

675        68') 

*.....  -. 

Lastsalt 

2L>         :^oV01 

1534    18-'4 

16       IS '4 

I8I4     1878 

IS       184 

1734    Id 

IS            !cSi.i 

*7         8 

•7          8 

♦7         8 

La  lit  Sale 

S4        Jau'OO 

•37      -37 

•37      -38 

•38      -39 

■37      -38 

•38      -38 
Last  Sale 

•38         ^38 
i5  4      Jan '00 

67  Vj    67  V! 

67 '4    6778 

68       70 

63       694 

68       69 

6878       t'9-4 

•16       163s 

15  4    16 

15        15'4 

154    15  4 

15        15 

!  5  4        1 5  4 

61       61 

62       62 
115     115 

63 '4    64 
1134113  4 
-214      24 

61       65 

6334    63-4 

6478       04 'e 

2V.     2V 

2 '4      214 

•238      234 

234       '23, 

"'•24     "3" 

•10\     11 'v 

IL        11 

11        114 

♦11        114 

11       114 

11           11 

b-^i      5  S 

:-,•«       5>4 

5          5>H 

5          O'-'f, 

04      5;>8 

54             038 

26'8    27 

2034     26 '8 

267,    273^ 

a;204   2676 

26       26  4 

26  4        20-''b 

334      4 

3:^4       334 

3  "a     3'^ 

3^4        3»4 

434      4-'4 

34         4 

25       25 

♦20  ii    26 

26       26>4 

254    25  4 

25  4    25  4 

20           20i'> 

10  "a    10  >i 

10         lO's 

10       lO^'e 

104    104 

1038    104 

10'4        114 

•1         13« 

i          1 

♦1          II4 

♦1          14 

'14      14 

•14          i-'« 

liiVa   1'^^ 

123,     124 

124    l'2-'4 

124    124 

l'<!4    13'V 

13-'8      1  :■>■>., 

62 '.J    52  V, 

52 '4    52  4 

5'2  '2    03 

53       53 

•63       63  4 

53            53 

*4''8        4-4 

438       4\ 

44      44 

44      44 

479      44 

479          4  V 

•i'4        IV. 

1'4         1'4 

•  I  »4       14 

1          1 

♦  1 4      14 

•14          1 '. 

20 '4    26 '4 

26 '4    203(, 

2634    27 

26^4    2634 

2634    263, 

203.1        '27 

94       94 

93       93 

94       95 

95       95 

93        94  '.J 

944        94-'4 

»2V       k8 

27  4    27  4 

♦27  4    284 

23       i:8 

28        28 

28            23 

"2Vi      3 

••2  4      3 

•24       3 

♦24       3 

•24      3 

3              3 

110      110 

110     110 

♦110     1134 

110      110 

llu     113 

114         115 

V          2 

2          2 

24        2l8 

24       24 

♦24      2  4 

24           24 

2  Si      '^V. 

24      24 

•2  "8        234 

♦24       24 

24      '24 

708      8 

7         74 

74      8 

7  ■•'4       73., 

7"4      7  7g 

74         7 '4 

128     128 

129     ISO 

130     133 

131     132  4 

1314133 

132         133 

„. 

3         8 '4 

•2'h      3 

2              3 

Lam  Sale 

35         Jan  '05 

«           8't 

8  4      9=54 

164    12 

124    13»8 

ll^R     13 

11            123h 

LastSale 

6            iklar'04 

'il  'i    'ii 

22       22 

22        '22 »« 

224    2 '2  4 

22-4    227f. 

224        24 

*10>8     10'4 

10          10'4 

10        10 14 

10       10 

10       10 

934       10 

4IO9     ii 

4134    41^8 

41B8    424 

42       424 

42       4234 

424        42  4 

4'8        i\ 

•478      5 

•479      5 

5          5 

5          5 

^<             0 

\2          lJ'4 

12        ]'2>4 

12'4      12'4 

1134    \V\ 

1134     12 

124       1'2  4 

106     107 

107     10734 

1074108  4 

108     10b 

109      109 

lOri'a     109 

•134      2 

l»»ia  l"ic 

178  I'^e 

•179      2 

♦178        2 

*17h              2 

►Before  pay' 

tofaaseus'tiK 

laMod  in  1905 

.  <t  Before  pi 

iy'toi:aiiac:s:4 

incalleiliu  190 

stockjs 

boston  stock 
exchange 


Sales 
of   the 

Week 
SJiarei 


UailroiKlH 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <fc  ProvidencelOO 
Boston*  Wor  Elec  Co 

Do    pref... 
Cliic  JnncKy<fc  U  S  YlOO 

Do     pref 100 

Con<fc  Mont  Class  4. .100 
Conn  cfe  Pass  Rlv  pref  1 00 
Connecticut  Kiver...lOO 

Fitchburg  pref loo 

Ga  By<fe  Electric loo 

Do    pref 100 

Maine  Central 100 

Mass  KlectricCos 100 

Do     pre! 100 

Mexican  Central 100 

N  Y  N  H  &  Hart 100 

Nortbern  N  H 100 

Norwich  &  Wor  preflUO 

Old  Colony 100 

Pere  ilarqaette 100 

Do     pref..., 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNash&  Uoch..lOU 

iVliscellaneoiis 
A.mer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 00 

AnierSu.gar  lielin 101) 

Do     pref lOU 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 101) 

Boston  Land 10 

Cumberl  Telep  &  Tel  loo 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  IlUun...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergentiialer  Lino. .100 
Mesican Telephone.,   .^o 

N  E  Telephone lOo 

PlantCom  t'st  stk  com  loo 

Do    pref 100 

Pullman  Co 100 

lieece  Button-Hole..   10 

Swifl  &  Co loo 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mj?.   25 

United  Fruit lOO 

United  Shoo  Mach...   25 

Do     pref 20 

US  Leather lOO 

Do    pref 100 

U  S  Kubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...   00 

Do    pref 50 

itliiiiii^ 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gohl  Dredging  6 
Am  Zinc  Lead  &  Sm.  20 

Anaconda 20 

Arcadian 25 

Arnold  

Atlantic 

Bingham  Con  Minct  S 
Bonanza  (Dev  Co)... 
BostonConC&G  (rcts)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Meicur  Gold...     5 

Coutiueutal  Zmc 25 

Copper  Range  Con  CulOo 

Daly- West 20 

Dominion  Coal 100 

Do    prof 100 

Elm  River I2 

Franklin 20 

Granby  Consolidated. 
Greene  Consolidated. 
Guanajuato   Consol..      0 
Isle  lloyale  (Copper).   20 

Mass  Cousol 20 

iMaytlowcr 20 

Michigan 

Moliawk 

Montana  Coaltb  Coko 

Old  Colony 

Olil  Dominion 

Osceola 

Parrott(SilVit  Copp) 

Phienix  Cousol 

Quiucy 20 

thode  Islanil 20 

Santa Fe(Golil&  Cop)   10 

Shannon 10 

Tamaraclc 20 

Tecumseli 20 

Tennessee 20 

Trinity 26 

United  Copper 100 

UuitedStates.Miuiug 
Unit  States (;oal  tiiOil 

Utah  Con  (Gold) 

Victoria 

Winona 

Wolvenuo 

Wyandot 


20 

20 
00 
10 


10 
10 


20 


20 
20 
10 
20 


"5 
..  25 
..  20 
..  20 
..    20 


5,297 

807 

226 

1,289 


Sange  lor  Year 

19U5 


Lowest 


719 
10 


2,781 

1,225 

7R3 

429 


430 

70 

250 

7 

715 

640 


1,031 
10 

'"'"14 
740 

502 


145 

65 

23,765 

116 

13 

163 

125 

350 


85  4'J^an 
99  4  Jan 

254  Jan 
a;151  Jan 
242  4  Jan 
173  Jan 
171  Jan 
305  Jan 
134  Jan 
63  4  Jan 
150  Jan 
124  Jan 
lf-6  Jan 
1604  Jan 
285  Jan 
142  Jan 
59  4  Jan 

86  Jan 
175     Jan 

14  Jan 
58  Jan 
2134  Jan 

10S4  Jan 

1 65  Jan 

232  Jan 

200  4  Jan 

79  Jan 

78  Jan 

68  Jan 

15  Jan 
50  Jan 
934  Jan 

113  Jan 
9634  Jan 
Il72  Jan 
I  93  Jan 
1112  Jan 
214  Jan 


1,705 

1.470 

607 

50 

3,035 

707 

2,909 

17,434 

5,779 


30 
400 

25 

153 

393 

1,166 

760 

60 

2,805 

100 

100 

50 
471 
120 
229 


2,634 

0,980 

1,139 

520 

135 


26 

17,950 

12,194 

too 

1,279 

235 


194 
86 

44 

20 
139 
138 
1424 

21 

924 

34 

1:120 

17 
6 '4 
25u4 
182 

334 

SO  4 
191 

14 

2137  4 

134 

10 
23  S 

84 
109 

23 

25  4 
3 
105 

6134 

313« 

12  4 
loo  12 

3479 

9379 

2.^4 

914 

•65 

13 

97  4 

83 

93 


770 

1,511 

32,750 


2i) 

20 

175 

i',307 
2,800 

100 
5,535 

176 


5,342 

2;776 

14;353 

1,210 

675 

3 

350 

•^30 

9,739 

8,470 

0,190 

1,175 

3,700 

100 

2,960 

984 

1,100 

105 

910 

881 

365 

100 

175 

1,020 

235 

8,172 

601 

3,150 

lojb'o 

3,311' 

2,870 
010 

4,000 
270 
920 


Jiighest 


Jan  25 
Jan  3 

Jan  21 
Jan  17 
Jan  20 
Jan  7 
Jan  24 
Jan  23 
Jan  3 
Jan  2.S 
Jan  17 
Jan  24 
t  eb  3 
Feb  1 
Jan  20 
Jan  6 
Jan  lo 
Jan  6 
Feb  2 
Jan  31 
Jan  ti 
Jan  6 
Jan  3 
Jan  12 
Jan  20 
Jan  18 
Jan  5 
Jan  27 
Jan  10 
Jan  3 
Jan  3 
J  an  9 
Jan  It 
Jan  4 
Jan  5 
Jan  20 
Jan  25 
Jan  13 
Jan  17 
Jan  24 
Jan  10 
Jan  10 


t64 Jan26 

\>i\  Jan  20 
70  Jan  20 


12  Jan  12 

27  4  Jan  13 

1 4  Jau 16 

■75  Jan  2.) 

1034  Jau  24 

'.934  Jan  25 

■70  Jan  25 

534  Jan  26 

645  Jan  7 


1734 

7 
•33 
12 
04 
124 
Ol) 
113 
2 '4 
10 

0 
20 

3 
23  4 

'd% 

1 
lO's 
51  4 

44 
•S7  4 
25  4 
91 
27 

3 
106 

14 

24 

7 
121 


Feb  2 
Jan  9 
Jan  17 
Jan  3 
Jan  20 
Jau  4 
Jau  lo 
Jan  10 
Jan3u 
Jau  20 
Jau  4 
Jau  20 
Jan  4 
.1  an  20 
Jau  7 
Jan  0 
Jan  1' 
Jan  10 
Jau  20 
Jan  13 
Jau  2.. 
J  a  11  2  j 
Jan  20 
Jan  0 
Jan  20 
Jan  6 
Jan  20 
Jau  30 
Jan  9 
Feb  :< 
Jau  19 
J  an  2 1 


35 

7  ■■'8 


21  Jan  20 
9  '4  Fob  3 

40  4  J  an  25 
479  Jau  20 

11  Jau '2,. 

lO.i  Jau  4 

1^9  J  an  9 


89 
103 
257  4 
1584 
245 
178 
171 
306 

25 

724 
172 
130  4 
l^6 
I604 
2t^5 
146 

66 

^9 
175 

154 

614 

244 
208 
166 
■232 
2084 
100 

804 

72 

15 

55 

99 
l'233s 

98'-4 
174 

96  4 
115 

244 


Feb  1 
Feb  2 
Feb  3 
Jan  5 
Jan  23 
Feb  3 
Jan  6 
Jan  11 
Feb  2 
Feb 
Feb 
Feb 
Jan 
Jan  19 
Jan  19 
Feb 
Jan  24 
Feb  2 
Jau  24 
J  an  21 
Jau  20 
Jau  5 
Feb 
Feb 
Jan  24 
Jan  13 
Feb  2 
Jan  19 
Jan  19 
Jan  IS 
Jan  13 
Jan  30 
Jau3i) 
Jan  26 
Feb 
Jan  25 
Feb  3 
Jan  31 


Range   lor   Piri'ioui 
Year (19041 


Lowest       Highest 


22 

90  4 
54 

25 
144^'4 
140 
148 

•244 
100 

34 
124 

19  4 

734 

204  4 
101 

39 

.SI  4 
195 
2 

140 

234 
17 
2474 

9 
114 
23 
204 
4 
107 
78^4 
344 
144 
1044 
■68 

100  7g 

31  ■« 
9534 
•674 
20 
102 
904 
9734 


Feb   3 

Feb  3 
Jau  3 
Jan  5 
Jau  18 
Feb  ^ 
Jan  4 
Feb  3 
Feb  3 
Jan  23 
J  an  6 
Jan  5 
Jan  U' 
Jau  24 
Jau  17 
Jau  3 
b'eb  2 
Feb  ■- 
Jau  4 
Jan  6 
Jau  9 
Jan  10 
Jan  13 
Jan  13 
Jan  5 
Jan  18 
Jan  16 
Jau  6 
Jan  3 
Feb  1 
Jau  27 
Jan  16 
Feb  1 
Jan  10 
Jan  11 
Jan  16 
Jau  31 
Jan  20 
Feb  3 
Jan  20 
Jun  19 
Jan    5 


18  Jan  11 
2134  Jau  1;; 
7  7     Jau 16 


12 4  Jan   5 

27  4  Jan  13 

2     Jan  13 

■90     Jau  12 

134  Jan    6 

35     Jan    3 

•30     Jau  11 

74  Feb    3 

690     Jan  17 


20 

84 
■39 
15-34 
70  4 
17 
00 
115 

34 
124 

28^ 

4 
2334 
IT'i 

14 
114 
04  4 

0  '  ■ 

14 
23  4 
9  /  4 
30 

34 
113 

•-'  '4 

3 

9 
134 

3-'4 
30 
13  "8 


Jan  4 
Jan  10 
Jau  31 
J  an  20 
Jan  16 
Jau  21 
Feb  1 
Jau  30 
Jau  13 
Jau  16 
.Ian  17 
Jan  17 
Jau  28 
Jan  17 
Jiui  13 
.Iaul2 
Jau  13 
Jan  10 
.lau  10 
Jau  13 
Jau  3 
■Ian  4 
J  au  0 
.lau  14 
Jan  17 
Feb  1 
Jau  18 
Jau  3 
Jan  17 
Jau  13 
Jan  19 
Fob    1 


25  4 ■'an  4 
114 Jau  0 
434  Jim  10 

6     Jau  13 

12-''8.laul^. 

109     Feb   2 

24  Jau  l4 


64  Mai 
83  Jan 
23934  J'ne 
.i;137  Feb 
230  Mar 
158  Aug 
166  Apr 
295     Feb 


136 
11164 

130 
160 
276 
133 

24  4 

73 
170 

114 

52\ 
5 
1854 
159 
222 
198 

74 

68 

29 


J'ne 

J'ne 

J'ne 

Apr 

Jan 

J'ne 

Jan 

Jan 

J'ne 

Sep 

Oct 

Apr 

May 

Aug 

Jan 

J'ne 

J'ly 

Mar 

Aug 


40     Jan 

87  4  May 
7139  Mai 
86  4  Mar 

160  May 
89     Jan 

103  Jan 
164  J'ly 
37  4  J'ly 

143     Dec 

124Apr 

71     Jau 

34  Feb 

17     Feb 

1224  Eeb 

122^.  Jan 

1194  Feb 

9     Feb 

634  Jan 

3     ^'ov 

112  4  Jau 

74  J'ne 

5  4  Jau 
230  Feb 
alOl  J'ue 

J6     Dec 

7734  Mai 

173     J'nt 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mar 

64  Jan 

^9934  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 

454  Feb 

28    Jan 

6  4  May 
77  Jau 
1034  Feb 
40  4  Jan 

839  May 
5l4May 
•50     Apr 

64J'ue 

76     Mar 

"7034  J'ne 

t904Aug 

•75     Aug 

d:i''i6  ^li" 
43  Feb 
75  Mar 
8  Feb 
1539  Feb 
20     Feb 

■20    J'ly 


7 

19 

■39 

6 

435 

■05 


Fob 
Mai 
May 
Oct 
Jau 
Apr 


d  14  4  Eeb 

679  J'ly 

■20    J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ue 

103     J'ly 

V>^  J'ue 

7     J'ue 

2-4  Mar 

20     Oct 

02  41'"'' 

6  4^iiy 

a,  3  I'eb 
45    J'ly 

3  4-''"*' 
34  4*''3l' 

2  '4  Jau 
50     J'ue 

9  4  Feb 
53  Fob 
21-3,  Feb 
l--,0  Aug 
,so  Fob 
00     iMtt) 

14J'"t 

80    M«y 

20  J'ue 
;jl  Nov 
3j  Mai 
Mai 
Jau 


•>-'4 


6 

18 


30     Jan 

2  4  J'ue 

f,      Fob 

69     Jan 

■50     Feb 


894>rov 
104  4  ^ov 
254  Dec 
150  4  Dec 
242  4  Xov 
1754  Dec 
174  Oct 
303  4  Dec 


154 

127 

136 

162 

285 

142 

57 

88 

175 

24 

80 

23 

199 

163 

232 

207 

80 

79 

73 


Oct 

Dec 

Xov 

Jan 

J'ue 

Xov 

Dec 

Dec 

Apr 

Jau 

4  J  an 

4  Xov 

Oct 

4  Apr 

Apr 

Apr 

4  Feb 

4  Xov 

4  Deo 


42  Feb 
95  4  J'ly 

llO'gX'ov 
974  Dec 

173  Nov 
93  4  Dec 

114  Dec 
17  4  Feb 

43  4  Dec 
146  4  Deo 


24  4  Deo 

87 

Deo 

63^ 

Xov 

2V'. 

~.p 

162  4 

Nov 

141 

Xov 

1494 

X'ov 

24  ». 

Xov 

9434 

l)f  c 

4 

.-^ep 

12234 

Dec 

194 

Nov 

V- 

Dec 

205 

A 11  ^ 

194 

Nov 

44^4 

A  n  ^ 

3434 

Oct 

200 

X'ov 

234 

X^ov 

141 

Nov 

4 

Jan 

17 

J'ly 

243 

Nov 

9 

Nov 

lid 

Oct 

22  4  J'ly 

26 

Nov 

6 

Oct 

113 

J 'no 

614Dec 

32 

Oct 

204  Deo 

103 

Dec 

34 

Nov 

99  4  Deo 

33 

Deo 

95  4  Dec 

•75 

Jau 

23  4  Nov 

101 

l;(c 

93 

Deo 

100 

Jau 

779  Nov 

21  Xov 
8234  Dec 

1  Mar 
14  Oct 
2934  Nov 

3  Nuv 

1  4  Xov 

22  4  Xov 
38  ■'4  Nov 
13io  Nov 

7  '9  No\- 
700      Nov 

•25      Xov 

'3234  Xov 
10     May 

•75  Jau 
14  (Jet 
744  Xov 
36  Jau 
72     Jau 

116     Xov 

4  Nov 
10  4  Xov 

OiiioXov 

34  4  Dec 
6     Deo 

35  4  Nov 
1 94  Deo 

2  Nov 
114  Deo 
67  4  Nov 

6 '1  Aug 
24  Nov 
29  4  Dec 
98  Nov 
33  4  Xov 
t5  Nov 
125     Nov 

3  Nov 
3  ''J  Xov 
X)'-'i  Nov 

140  Nov 
44  -Nov 
43 '4  Deo 
13  4  Nov 
6  ilar 
28 '4  Deo 
12 '4  Nov 
47  Nov 
63|j  Nov 
^-VNov 
0  Nov 
3     Nov 


i:^ 
lU 


1.    'iiidauilaslcod.   ;!  Now  sJ^ocic.    rAsrt'tpaid.    t  E.iLrights.  aEx-div.ifc  right*. 


Feb.  4,  19"5.] 


Boston  Bond  Record. 


595 


I  BONDS 

BOSTON  STOCK  EXCH'GE 

i;        Week  Enddjq  Feb  3 


Am  BeU  Telephone  48 1908 

Am  Telep  &  Tel  coU  tr  43.1929 
Atcli  as  Nebraska  Ist  78.. 1908 
Atch  Top  <fe  S  Fe  cen  g  48. .  1995 

'    AAlastment  g  is J'lyl995 

Boston  Elect  Ught  Ist  68. 1908 

Consol  58 1924 

Boston  &  LoweU  4s 1907 

Boston  <fe  Maine  4H8 1944 

Improvement  4a.,.. 1905 

Bostife  Mon3di.sBue78...1904 
Boston  Terminal  1st  S^as. 1947 

Bur  <fe  Mo  Riv  ex  6s 1918 

t    Non-exempt  68 1918 

'    Sinking  fund  48 1910 

Bntte  &  Boston  1st  6s. ...1917 
Cedar  Rap  &  Mo  B  Ist  78.1916 

i    2d7s 1909 

Cent  Vermt  Ist  g48..Mayl920 
OlUcBnrl  &  Q  extend  4s. 1905 


Iowa  Div  Ist  5s 1919 

;    Iowa  Div  Ist  4s 1919 

■  Debenture  58 1913 

Denver  Exten  4s 1922 

r    Nebraska  Exten  48 1927 

B&  S  Wsf  48 1921 

'    Illinois  Div  3 I3S 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jo  By  &  Stk  Yds  5s  .1915 

CoU  trust  reiundingr  g  4sl940 
Ch  MU  <fe  St  P  Dnb  D  6s..  1920 
Ch  M  <fc  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s.  1931 

Chic  &  W  Mich  gen  5s 1921 

Concord  cfe  Mont  cons  4s..  1920 
Conn  <fc  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  <fe  W  Ist  4s...  1946 

Dominion  Coal  Ist  6fl 1913 

Eastern  let  gold  68 1906 

Fitohhnrg  48 1915 

48 1927 

rremt  Elk  &  Mo  V  let  68. .  1933 

Unstamped  1st  6s 1933 

©tNor  O  B  <&Q  coll  tr  4s  1921 

Registered  48 1921 


J-J 
J-J 
M-S 
A  O 

Nov 
MS 

M.S 

j-r> 
J -J 

F-A 
M-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
O-F 
J.J 
A-O 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
AG 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
Feb  3 


Bid         Ask 
100  >8  Sale 
97        Qlh 


102=8  10276 
964  Sale 


112     , 
"9934 


12914 

113 

82     Sale 


101 


100 


98 
96 


107  lOS 
9934  100 

1251, 

12434 

108     

108  "^ 


101 

99  Sale 
10734  Sale 
103     


13812 

138^ 

100 14  Sale 
100     Sale 


Week's 
Range  or 
Last  Sale 


Low  Hiijh 
100         100  4 

974  97''8 
110  Oct  '04 
102^8     10234 

95  4       96  4 


110 

1044 

117 

99^8 
101 
1124 
1124 
10034 

9934 
100 
129  4 
11714 

82 
100 
107 
IOOI4 
105 
100 
1064 

994 

964 


Feb'04 
Apr '00 
Feb'04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Sep  '04 
Dec '04 
J'ne'or 
Sep  '04 
Feb'OS: 

824 
Sep '04 
Jan  '04 
Feb'04 
J'lie'Oi 
Jan  '05 
Dec  '02 
Dec '04 

964 


107  Jan '05 
9934     100 

125  4J'ly'04 
123  4  Apr '04 

108  Jau'ti.- 
1084J-an'05 
1094Mar'02 
1124  Jan '03 
10  L     Jan '05 

99  99 

10734  10734 
103  Jau  05 
1024  Apr '04 
1114May'02 
139  Jan '05 
139     Jan  '05 

100  10034 
100       1004 


So 


Ho 
21 
35 


13 


10 


65 
9 


Hani))' 
Year 
1904 


Low    High 
9734  100 
884    971- 

109      110 

9788  1025a 
87   97 


110  110 


117  117 


112  113 
1004102 
99   993, 


128  1294 

"73"'  '82" 
994100 


1004  1004 
104   105 
99  4  100  4 


98  4  99'-' 
904  94 

1053^109 
97     100 
12434  125  4 
123  4124  4 
100     108 
10541084 


100     1014 
95     100 
1054109 
1034104"^ 
1024103 


137     i:^8 
137     137 
90        9934 
9038    9334 


BO.NDS 

BOSTON  STOCK  EXCH'GE 

Week  Endenq  Feb  3 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  68...  1913 
la  FaUs  cfe  Sioux  C  1st  7s..  1917 
Kan  C  CUn<fe  Spr  Ist  5s..  .1925 
Kan  C  Ft  S  &  Gull  Ist  7s..  1908 

Kan  C  Ft  Scott  cfe  M  Cs 1928 

KanCMifc  Bgen48 1934 

Assented  income  5s 1934 

Kan  C&MRy&Brlst  5sl929 
KanCStJo&CB  Ist  7a. .1907 
LB&FtSmidgr  Ist7s...l905 
Maine  Cent  cons  Ist  7s...  1912 

Cons  Ist  4s 1912 

Mara  Hough&Ont  1st  6a.l925 
Mexican  Central  cons  48.  .1911 

lstconsinc3s Jan  1939 

lid  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  s?  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelephOs 1906 

6s 1907 

63 1908 

5s 1915 

NY&N  Eng  Ist  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Greg  By  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  1st  8  t  6s...  1919 

Rutland  1st  con  gen  44s. 1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  BR&lgr g4s.l947 

1st  lien  conv  48 1911 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  78..  1909 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 


F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Friday 
Feb  3 


Bid         Ask 
i024  8al6 


108 


98     

94       94', 
1034 


95       96 


102 


97       98 
106     


109     Sale 


104  4  Sale 

ii"i4!"r. 


Week's 
Kanrje  or 
Last  Sale 


Low 

1014 

1024 

1284 

101 

1034 

1254 

98 

9434 
103 
10534 
1004 
1204 
102 
118 

74 

22^8 

IGSs 

75 
1024 

94 
1024 
103 
103 
1064 
100 
100 
1044 
111024 
121 
103  4 


High 
i  an  '05 
1024 
J'ne'04 
Jan  '05 
Jan  '05 
Jan  '05 
Jan '05 

9434 
Jan  '05 
Jan  '05 
Nov'04 
Sep  '04 
J'ne'03 
Mav'04 

74 
Dec '04 
Nov'04 
J'n6'03 
Ang'04 

95 
Dec'04 
Aug'04 
Apr '04 
1064 
Dec'04 
Dec'04 
J'ne'04 
Jan  '05 
J'ly '04 
Aug'04 


102  Mai'02 
97     Jan  '05 

105  4  105  4 
107  Peb'03 
104  Nov'04 
11120  ^1214 
1084  109 
119334  11944 
1024  Sep  "04 
1054May'04 
10234  Apr'03 

103  4  Jan '05 

104  1044 
1[91  Jan '05 
1114Dec'04 


yo 


16 

20 

16 


63 


Bantje  i 
Year  ■'. 
1904       i 


Low  High 

96  1004 
9334  101 

123     1284 

97  10038 
1074110 
117     1254 

92  964 
81  94, 
1024104 
106  1084 
1004101'* 
1204  122 


118     118    ■ 

584    76^^ 

13       25    -i 

6^8    16  V 


10241024 
93        974 
10134  1024 
102     103 
10241044 


100     1024 

100     1013» 

10441044 

10141014 

1204121 

1034103^ 


91 
100 


96  ;S 
104  a 


100«8  1051a 
94     115% 

1004113  < 
7138    £0% 

102     102S!» 

1054105  V 


10134  1024 
98  41034 


.  1114112=8 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  piloe. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  I'er  Centuiii  I'rice* 


Saturday 

Miyadmi 

7'uesday 

Wedne.-iday 

Jan.  28 

Jan. 

SO 

Jan. 

31 

Feb.l 

86 

*8434 

86 

■►844 

86 

*85      

103     103 

103 

103 

*!03 

104 

*103      1044 

184    184 

184 

184 

19% 

204 

19            l'J3g 

37       373i, 

374 

38 

384 

3334 

374    38 

134    13 14 

13^8 

133f 

*134 

134 

13  4    1334 

*484 

484 

484 

4S4 

4S4 

484    484 

264    264 

20  4 

26  4. 

a;-'54 

254 

•25=8    254 

"4     7't 

734 

8 

734 

8 

734      8 

15 

lO^s 

15 14 
1034 

1434 
104 

15 

1058 

144    14^8 
10=0    1034 

10»8    10\ 

16       164 

16 

16^4 

16 

16 

154    154 

48       48 

48  4 

483f, 

474 

484 

474    474 

107     107 

107 

107 

108 

110 

107  41084 

684    583^ 

58 

584 

58 

5334 

68»8    59 

i>H 

B'lfl 

54 

5I4 

6  4      535 

6838    OS  4 

6S5i8 

684 

684 

693,  „ 

69       69  4 

•41       414 

41 

41 

41 

41 

404    414 

10       10 

10 

10 

10 

104 

10     104 

254    25  4 

254 

264 

24 ''8 

26 

2434    25 

4313i84313i6 

4334 

444 

4334 

44  M 

444441316 

464    464 

♦4534 

464 

4534 

4534 

46       464 

43JB18  «3l6 

444 

444 

44 

44 

444    4438 

59       59 

584 

59 

59 

59 

59        59 

109     1(J9 

10834  109 

1085b 

1083^ 

10a4 10334 

25 

25 

Thursday 
Feb.  2 


*84«s    86 
10334  11)44 
IM        19  4 
374    384 
134    14 


*4-84    484 

25  4    25  4 

734   715i6 


104 
15 

474 
108 
5334 
54 
69 
414 
10 
244 

44l4g 

46  4 

45 

59 

1081^4 


10=8 

15 
48 
1094 
594 

5^16 

691-46 

41^4 

104 

25 
4638 
47 
454 
59 
108 


J'ridaii 
J'eb.  3 


*85       854 

•1(144  105 
1334    19 
3734    374 
14        143g 


484 

25  4 

74 

144 

10=8 
15 

47=8 

1034 
594 
54 
6934 
414 
10 
244 
404 

•4634 
454 
58"a 

108 

*22 


49 
25'% 
74 
144 

11 '34 

15 

48 
109 

59  ^j 
54 

704 

414 

104 

1:5 

4734 

47 

46  4 

584 
108  4 

25 


ACTIVE  STOCItS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Dine 1 00 

Do     pref 100 

United  Ry  &  Eleetric.   50 

Pliilndeipliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  SuperiorJ.lOl 

Do    pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit  J . .  50 
Beading 50 

Do    Ist  pref 50 

Do    2dpref 50 

Unlou  Tracton 50 

United  Gas  Impt 50 

WeisbachCo 100 


Sales 
of    the 

Week 
Shares 


330 

8,673 
4,173 
1,732 


320 
1,258 
1,336 

601 

3,153 

1,068 

2,584 

2,144 

26,085 

3,110 

22,630 

4,146 

3,172 

9,520 

187,927 

274 
2,863 
1,029 
4,021 

luo 


Hange  /or  Year 
1905 


Lowest 


84»4  Janll 
103  Jan  19 
16  Jan  13 
354  Jan  11 
13  Jan  19 


48  Jan  3 
254  Feb  2 
64  Jan  20 
13  Jan  26 
104Jan25 
10  Jan  9 
40 4  Jan  7 

105  Jan  25 
5 2 4  Jan  9 
47ioJan  3 
07  4  Jan  25 
4034  Jan  25 
9=8  Jan  11 

11734  Jan  4 
SO'^gJanlS 
4534  Jan  14 
42  Jan  y 
58=8  Jan  16 

105 4  Jan  6 
21  Jan  10 


Highest 


864  Jan  3 
104 4 Jan  4 
204  Jan  31 
394Jan  4 
1434  Jan  4 


49 
2634 

3'il6 

1534 

114 
174 
49 

IU4 

594 

534 

70  4 
42 

1038 

?2G 

4734 

47 

464 

69 
109=8 

28 


Feb  3 
Jan  14 
.Tan  4 
Jan  4 
Jau  4 
Jan  27 
Jan  26 
Jan  3 
Jan  19 
Jau  17 
Feb  3 
Jan  14 
Jan  14 
Jan  20 
Feb  3 
Feb  2 
Feb  3 
Jan  5 
Jan  14 
Jan  17 


Ranae  tor  Freviout 

Year (1904) 


Lovjest      Highest 


574  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 

43     J'ne 

18  4  May 
4  May 

13a  May 

734  Feb 

5  4  J'ly 

20     Aug 

62  4  Jan 

3334  Feb 

24  Mar 

554  Mar 

37=8  May 

5     May 

8  Jan 

19  4  Mar 
38  Mar 
28  Mar 
4534  Jan 
81  May 
19=4  Oct 


86     Deo 

1094Deo 
194  Nor 
40  Not 
1541>e«! 

,J 

51     Oct 
26*%  Dec' 

X  94N0T 

tlS^Dec 
114  Nor 
144  Nor 
44  4  Nor 

1314De« 
594  Deo 
4  4  Nor 
70  Deo 
43=8  Oct 
104  Deo 

t 19  Nor 
41 4  Deo 
46  Deo 
42  4  Deo 
594  Deo 

1 03  Deo 
22     J'no 


PHILADEI.i'HIA 


luuctive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Oonsol  Trac  Pitts 50 

Preferred 50 

DanvUle  Bessemer...  14 
Diamond  State  Steel... 

Preferred _ 

Blaston  Con  Electric. 5 6 
Elec  Storage  Batt 100 

Preferred 100 

©ermantown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  Watch  Case.  1 0  u 

Ut  Brothers 10 

Little  Schuylkill 50 

MlnehiU  &  Schuyl  H..5() 

Nesquehoning  5(i 

N  Haven  Iron  <fc  Steel. 5 
North  Pennsylvania.  5i' 

Penn  Gas  Coal 5;' 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. loo 

Preferred lOu 

Phlla  Co  (Pitts)  pret...5( 
Phil  German  &  Norris.5( 

PhUa  Traction 60 

Railways  General...!. 10 
Snsqueh  Iron  &  Steel. 
Tidewater  Steel io 

Preferred Id 

Unltod  N  J  RR  <fe  C.  ioo 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preterreil 50 

Warwick  Iron  <fc  Steel. lo 
West  Jersey  &  Seash.50 
Westmorelanil   Co:il....',o 


Bid 


64 


61 


78 


24 


47 
100 
1004 


273 


Ask 


74 


62 


4 
14 


63 
"3' 


474 
163 
101 


274 


65 

92 


PHILAJJKI.PHJA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRyscouvos  1911.  J-D 
Atl  City  1st  5s  g  '19.M-X 
Balls  Ter  1st  5s  1926.  J.D 
Berg&EBrw  ist  6s'21  J-J 
Betide  St«el  Gs  1938. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc*  iCe  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Cou  Tracol  N  J  Ist  5s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  <&  Peo  Tr  stk  tr  ctfs 
Elm  <fe  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  53  1928 
H  &  B  Top  con  5s  '25  A.U 
Indianapolis  Ry  4s.  1933 
Interstate  Rys — 

3-3  4-4S  1943 F-A 

LeliighNav  44s  '14. Q-J 

RRs  4s  g 1914. Q.F 

Gen  M  4  4s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Anuuity  6s J-D 

Gen  cons  4s  ad-lnt  ctfs. 
Leh  V  Trac  Ist  4s  '29.  J.D 
A'ewCon  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36.. MN 

Deben  68  1905 M-S 

Penn  gen  6s  c  1910. .Var 

Consol  63  c  1905... Var 

Consol  5s  o  1919... Var 

Penn  &  Md  Steel  con  6s 

Pa  <fe  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

I  Penn  Steel  Ist  5s '17  M-N 
People's  Tr  tr  certs  48  '43 
I  V  Co  lst&  col  tr  5s'49  M-S 


1104 


Bid 

Ask 

102^4 

10234 

91 
102 

■45" 

113 

1094 

93 
48" 

iio"' 

114 

1013.1 

107  4 
1084 
107 
88 

io2" 

107  4 
89 

1084 

1094 

10934 
11434 
110 

1184 
127 
1504 
9934 

1104 

iV834 

128'i 
151 

115 
1014 

ib34 

109 

112 

116 

1014 

ib84 

111 


PHILADELPHIA 


PliU  Elec  gold  trust  ctfs 

Tru.st  certUs  4s 

P  &  E  geu  M  5  g  '20.  A-O 

Gcu  M  4s  g  1920.,  A&O 

I'll  &  Read  2d  5s  '33.  A-O 

Cou  M  7s  1911 J-D 

ConM  6sgl9H....JD 

Ex  Imp  .\I  48  g  '47.  A-O 

Con  M  ot  '32  48  '37.Jjr 

Terminal  5s  gl941.Q-F 

P  W  &  B  col  tr  48  '21. J-J 

Rochester  Ry  con  68 1930 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  48'49J<feJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  BR.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Son  &  Fla...l00 

1st  pref 100 

2d  jpref 100 

G.BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anacostia  &  Pot  5s 

AU&  Chl8t7.. .1907  J-J 
Atlan  C  L  ER48l9o2M.S 
Atl  Coast  L(Ct)ctfs  58  J-D 

Ctfa  of  indebt  43 J-J 

BaltCPas8l8t58'llM-N 

Bait  Fnndg  5s. 1916  M-N 

Exchange  34s  1930  J-J 

Refunding  3  4s  1952 J-J 

nalt&PlatOsiul'll  A-O 

Bait  Trac  1st  5s.  .'29  M.N 

No  Bait  Div  5s  1942  J.D 

Convertible  5s. '06  M.X 

Cent'lRycon3sl'.K!2  M-N 

Extit  Imp  5s.  1932  MS 

Chaa  City  Ry  1st  5s  '23  J.J 


Bid 


103  4 
75 


1264 
llts4 

106' 


124 
10'2  4 
110 
99 


1144 
644 


150 

1214 

316 

924 

36 

97 

65 
94 
8 

49 

1064 
10534 

101=8 

118 
91 


Ask 


10334 
754 


125 


112 
100 

83 
116 

66 


122  4 
321 
94 


99 
75 
10 
9 
60 

10634 


120 
92 


B.\LTIMORE 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Charl  C  <fe  Aeit  68. '09  J  J 

2d  7s 1910A-O 

City  cfe  Sub  Ist  58. .'22  J-D 
Oity&  Sub(Wa8)l8t5s'48 
Col&Gmv  Ist6s.l916  J-J 
(Jonsol  Gas  6s...  1910  J.D 

5s 1939  J.D 

Ga<fe  Alal8tcon5s  '45  J- J 
GaCar&Nlst5sg'29J-J 
Georgia  P  let  6s.  ..'22  J-J 
GaSo  &  JTa  Ist  58 1945  J  .J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeE  El  Ist  gu5s'42M.S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  N&O  P  1st  58'38  M-N 

General  .-js....1941  M.S 

Norfolk  St  lat  08  '44..  J-J 

North  Cent  4 48 1925  A-O 

63  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  58  1926 3-J 

Pitt  Un  Trac  58  1997.  J  J 
Poto  Val  Ist  5s  1941..  J-J 
SecAvT(Pitts)  6s '34  J-D 
Sar  Fla  .fewest  5s  '34  A-O 
Seaboard  AL4sl950A-O 
Seab  <fe  Roan  53  1926.J-J 
South  Bound  Ist  53.. A. O 
UEl  L&P  Ist  4  48'29  M-N 
Un  Ry  <fe  El  Ist  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1900-.M.S 

2d  series  6s  1911.  ..M.S 

3d  series  63  1916.. M-S 

4th  ser  3-4-68  1921.  M-8 

6th  series  58  1926. M-S 

Va  (State)  33  new  '32. J-J 

Funddebt2-3sl991.JJ 

West  N  C  con  63  1914  J-J 

WesVa  CAP  1st  6g'll  J-J 

Wll  &  Weld  5s..  1935. J-J 


Bid 

Ask 

93 

94 

10534 
1163^ 

111 
124 

"004 
30 

iV5'** 
6034 

304 

75% 
294 

754 
30 
liO 

108 

884 
1104 

89 

9b\ 
96^4 
64 

96 

0534 

544 

113 

■9634 
1154 
11141 

117    i 

116 
97\ 

;i'i4 

*  Bid  ani  aaked  prices;  no  sale.')  ou  lUia  day.     U  Lowest  13  ex-<liviuend.    "i  Ei.. rights,     r  ^15  paid.     ♦  Reorganization  certs.  $3  assess't  paid.    4  $20  paid. 
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Irttrestmtttt  and  l^ailr^atl  Iwtjelligewcje* 

j^^jj^P^Q^j-j    GROSS    EARNINGS^  * 

The  following  table  shows  the  gross  earnings  of  every  StFcAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .0uSy  i  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         2'lie  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BO  ACS 


AJaQt  Southern. 
Ala  N  O  <fe  iexas- 

NO&Noliast. 

Ala  <fe  Vlc'ksbV' 

VloUeb  Sh  6i  i\ 
Allegheny  Valley 

Ann  Arbor 

AtchTop  AS  Fe. 
Atlanta  & ;  liar.. 
Atlantic  *  B!r... 
Atl  Coast  Line... 
Bait*  Ann  SI... 

Balt&  Ohio 

Banpor  &  Aroosi 
Bellefonte  Cent'] 
BrlrtRt  ASaco  U. 
BuflRoch*  fittir 
Bultalo  &Snsq... 
Oal  <te  North w'n. 
Canadian  North. 
Canadian  Facliic 
Cent'l  oi;  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Chesap  &  Ohio... 
ChloA  Alton  Ry. 
Chlo  Gt  Western 
ChioInd&L'v... 
Chlo  Milw  &  8t  f 
ChicA  North  W 
Chic  St  P  M  &  O. 
Chlo  Term  Tr  RK 
Otn  N  O  &  T  Pao. 
CI  Cln  Ch  &  St  L. 

Peoria  <fe  Eaat'n 
Colorado  &  South 
Cel  Newi)  &  Lau. 
Copper  Range... 

Cornwall 

Cornwall  &Leb.. 
Deny.  &  Rio  Gr... 
Det&  Mackinac. 
Detroit  Southern. 
DalSotih&Atl.. 

Erie 

F'rchlld&N'r'e'n 
Fannv  &  Powhat 
FtW&L>envCity 

Georgia  RR 

Qa  South  <fe  Fla.. 
QllaValO  A  N.. 
Gr  Trunk  Systenj 

GrTr.   West'n 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gulf<S3hlpl8land 
Hocking  Valley.. 
Ulinoia  Central.. 
Illinois  Southern 
Ind  111  <fe  Iowa... 
Int  <fe  Gt  North'ii 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &Micli 
Kan  City  South'n 
LakeErie&Westn 
Lelilgh  Val  RR.. 
Lexiue  <fe  Kast'n. 

Long  Inland 

Louisiana  &Ark. 
Louisv  <te  Nashv. 
Macon  &  Birm... 
Man'teecfc(ir.  i-,;,p 
Manih  <te  No  ICaa 

Manistiquo 

Maryl'd  <it.  i'enn.. 
tMexicanCeut'i.. 
JMexican  Iitoru. 

(Mexican  Ry 

JMexlcanSomh'ij 
ilillen  it  So'w'n. 
Mineral  Range.. 
Minneap  A  fat  L. 
Mo  ICan  <fe  Tex:!."- 
Mo  Pac  &  Iron  M  i 

Ceutrul  Brancli 
Total 


Latest  Gro.is  Earnings 


Week 
or  Month 


31  wk  Jan 

t'iU'iiic 

!  8t  wk  .Tan 

l8t  wk  Jan 

Isc  wk  Jan 

November 

3a  wk  Jan 

December. 

November 

December 

December 

November 

Decemiier. 

November. 

December 

November 

3d  wk  Jan 

December. 

December 

3d  WK  Jan 

3d  wk  Jan 

3d.  wk  Jan 

uecemr>er 

3d  wk  Jan 

December 

eo  ember 
3d  wk  Jan 
3d  wk  Jan 
December. 
December. 
December. 
3d  wk  Jan 
3d  wk  Jan 

eceiuber 
D.Ticember. 
3d  wk  Jan 
Novenaber. 
November. 
November 
November 
3d  wk  Jan 
December 
3d  wk  Jan 
3d  wk  Jan 
December 
December. 
November 
November 
December, 
December. 
October... 
3d  wk  Jan 
2d  wk  Jan 

d  wk  Jan 
December. 
December. 
December. 
3  a  wk  Jan 
3d  wk  Jan 
December. 
DecemOer 
December 
3d  wk  Jan 
3d  wk  Jim 
3d  wit  .)an 
3d  wk  J^u 
December. 
Docember 
-\ovember. 
December. 
December. 
December 
3d  wk  Jan 
Decembtr. 
Novemiier 
Novejbber 
December 
December. 
December 
November 
Wk  Janl4 
2d  wk  JaL 
December. 
3d  wk  Jan 
3(1  wk  Jan 
3d  wk  Jaii 
3d  wk  .Ian 
3it  wk  Jan 
3d  wk  Jan 


Current 
year 


S 
58.057 

38,000 
24.000 
27,000 

I  HI 

32,601 

8.235,182 

317,857 

87,994 

1,981,518 

15,054 

5,412,259 

174,108 

5.515 

4,644 

144,599 

95,575 

106,861 

64,300 

750.000 

181,400 

1,888,603 

1,670 

1,721,082 

1,017,987 

131,005 

88,703 

4.183,830 

4,441,871 

1,067,627 

27,896 

126,057 

,0U5,394 

269,40V 

133,292 

21,115 

44,514 

3,259 

21.788 

297,900 

78,419 

27.891 

47,106 

3,753,903 

3,132 

7,957 

256,723 

213.072 

157,148 

57,437 

597,222 

102,114 

32,146 

3,506,284 

204,013 

3,710,297 

34,511 

104,781 

4,493,103 

25,316 

173,591 

100.96b 

106,143 

4>;,979 

30.200 

008,663 

442.190 

■Z  5b3,821 

39,406 

I  tie. 

67,662 

742,465 

13,610 

4,282 

26,356 

4.627 

23,372 

.2,213,551 

566,074 

113,500 

20,426 

6,347 

11.816 

52.241 

338,04i 

705.000 

26,000 

730,000 


Previous 
Year 


S 
56,073 

43,000 

25,000 

26.000 

35,738 

2«,453 

6.035,716 

306,092 

59,968 

1.872,388 

13,069 

5,189,279 

142,252 

5,682 

3,867 

109,000 

86,255 

113,165 

49.900 

625,000 

187,200 

1,754. 8  3u 

2,260 

1,578.929 

948,505 

127,519 

86,273 

4,168,007 

4,214,381 

1.055.514 

25,431 

115,343 

1,697,237 

263,968 

114,749 

18,603 

42,035 

4,269 

17,009 

286,500 

82,583 

26,214 

40,27i< 

3,412,611 

3,326 

6,580 

237.136 

211,891 

153,819 

35,843 

523,681 

92,463 

27,924 

3,061,781 

208,782 

3,270,563 

33,769 

107,184 

3,806,150 

21,690 

136,685 

11JU743 

113,575 

47,761 

22,936 

602.427 

438,492 

2,251,849 

40,123 

35.642 

4ri.03G 

751,410 

13,050 

.'"),H02 

25,039 

5,819 

22,118 

2,166,362 

605,029 

119,400 

24,500 

5,124 

11,787 


i,4'-;o 

365.446 

795,001) 

41,000 

836,000 


July  1  to  Latest  Date 


Current 
Year 


$ 
1,852,123 

1,270,549 

739,397 

780,511 

Vtc 

1,104,021 

34,615,087 

1,570,955 

507,345 

10,504,820 

72,330 

34,544,733 

902,082 

27,821 

22,835 

4,606,248 

576,253 

877,355 

2,282,000 

29,427,021 

5,996,960 

11,372,189 

72,845 

10,458.404 

6,881,465 

4,386,734 

3,151,297 

26,621,382 

29,589,106 

6,500.133 

870,277 

4,085,469 

12,141,288 

1,527,521 

3.550,179 

95,916 

267,133 

24,094 

100,915 

9,864,916 

488.198 

874,641 

1,490,654 

23,752,536 

18,367 

40,882 

1,099,159 

1.294,608 

877,721 


20,311,156 

2,759,162 

840,049 

23,219.607 

1,186,232 

24,405,839 

1,046,956 

3,566,936 

25,870,603 

150,273 

868,371 

3,685,134 

3,172,132 

1,467,333 

993,910 

3,375.496 

2,645,763 

15,804,115 

234,514 

Inc. 

409.803 

21,622,141 

73,617 

34,187 

165,265 

47,450 

173, 1 35 

12,469,926 

2,750,266 

3,161,00(1 

592,.»>88 

40,8y9 

385,089 

1,728,403 

11,861,000 

24,509,833 

896,000 

25,405,833 


Previous 
Year 


1.725,229 

1,296.534 
667.050 
753,010 
378.292 

1,128,640 

35,812,269 

1,428,567 

336,375 

9.677.108 

67,582 

34,415,551 

8 17,957 

36,946 

20,848 

4,369,937 

519.692 

825,841 

1,877.700 

27,000,488 

5.473,146 

11,139,615 

63,260 

9,649.563 

6,077.716 

4.854,342 

3,056,776 

26,203,657 

29.227,288 

6,458,251 

919,108 

8,761,401 

11,070,132 

1,546,016 

3,589,240 

94,440 

240,627 

36,711 

116,833 

9,805,377 

490,403 

918,489 

1,505,928 

23,846,773 

15,959 

3.3,519 

1,272,942 

1,250,390 

858,067 


20,377,549 

3,007,211 

348,649 

2,951,287 

1,08'2,098 

24,033,385 

1,050,748 

3,525,309 

24,032,382 

106,238 

777,759 

3,636,970 

3,1'24.070 

1,354,8851 

951,056 

3,286,311 

2,770,983 

15,256,163 

288,799 

247,959 

312,888 

20,1)45,024 

73,302 

37,332 

153,521 

40,327 

169,628 

12.51.8,048 

2,773,911 

3,030,400 

569,781 

27,402 

322,306 

1,744,660 

10,636,649 

24,184.933 

1,078,000 

25,262,933 


ROADS 


MStPA;  8  StM. 
Alob  Jack  At  K  C. 
MobUe&  Ohio. 
Nash  Ch  <fe  Ht  L 
{Nat'lRRof  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  YC&  HudRiv 
N  YOnt<Sfc  West. 
N  Y  Susq  &  West 
Norfolk  <fc  West'n 
Northern  Centra 
Ncrth'n  Pacltic.. 
Ohio  Rlv&  West. 
Pacific  Coast  Co 
ePenn— EastP&E 

eWestP&E... 
Pere  Marquette.. 
PhilaBalt&W'sh 

Phlla&  Erie 

Pittsb  C  C  &  St  I 
Raleigh  &C  Fear 
Readiuf?  Railway 

Coal&lrCo... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot,. 
Rio  Grande  So. 
Rock  Isl'd  Sys. 
Rutland  RR..., 
St  Jos&Gr  1... 
StL&San  Franj; 
St  L  Southwest .. 
StLVan&TH.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Southern  Rallw'v 
Terre  H  &  Ind  . .". 
TerreH&Peor.. 
Texas  Centra!  . . . 
Texas  &  Pacific.. 
TexS  VAN  W  .. 
Tol  &  Ohio  Cent . 
TolP&Weet.... 

TolStL&  W 

Tor  Ham  &Butt. 
Un  Pac  System .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <fe  Sea'c 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightev«&  T'n.. 
Yazoo  &  MiB,'>.  V. 


Latest  dross  Jiamings 


Week 
or  Month 


3d  wk  Jan 

Wk  Deo  31 

3d  wk  Jan 

2d  wk  Jan 

3d  wk  Jan 

December. 

November 

December 

December. 

December. 

December 

December. 

December. 

November 

November 

December 

December. 

3d  wk  Dec 

December 

November 

December. 

November 

December 

December 

December 

November 

October... 

3d  wk  Jan 

.November 

Decembtr 

November 

November 

3d  wk  Jan 

December 

November 

December. 

December. 

3d  wk  Jan 

December. 

December. 

3d  wk  Jan 

3d  wk  Jan 

October.. 

3d  wk  Jan 

3d  wk  Jan 

3ii  wk  Jan 

2d  wk  Jan 

December 

December. 

4thwk  Jan 

December. 

4thwk  Jan 

November 

December 

December. 

December. 


Current 
Year 


VARIOUS  FISCAL  TXAES 

Allegheny  Valley 

Atlanta  &  Charl  Air  Lane. . . 
Atlantic  &  Birmingham... 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha. . . 
International  &  GtNorth'n. 

Lake  Erie  &  Western 

Manistee  &  North  Eastern. 

Mani.stique 

.Maryland  &  Pennsylvania. 
tMe.xican  International  ..  . 

;Mexican  Railway 

{Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

JNational  RR  of  Mexico 

N  orthcm  Central 

ePennsy.,  East  of  P  &  E 

cWestof  P&E 

Pere  Marquette 

PhUa  Baltimore  &  Wash. . . 

Philadelphia  cfc  Erie 

Pitts  Ciu  Chic.  &  St  Louis. . . 

Rio  Grande  J  uuct ion 

St  L  Vandalia  &  Terre  H  . . . 
Terrc  Haute  &  ludianap  ... 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  J  or.sey  &  Seashore 


155,022 

8,041 

131.824 

165,791 

221,638 

14,089 

3  93'^ 

6,893!934 

544,523 

231,606 

1,997.213 

825,540 

4,263,618 

16.773 

489,029 

10097675 

Inc.  7 

232,049 

1,102,203 

701,188 

2,120,894 

5,086 

3,201,588 

3,681,643 

6,883,231 

115,272 

61,379 

9,855 

4.132,406 

99,413 

3,610,405 

129,572 

211,868 

1,154,815 

121,557 

8,413,350 

915,418 

164,135 

70,414 

15,176 

248,149 

17,800 

56,556 

23,816 

59,341 

9,934 

4,982,246 

50,740 

620,257 

244,574 

96,226 

13,419 

531,289 

18,621 

1,029.178 


Previous 
Year 


$ 

119,534 

8,138 

133,7e8 

194,656 

220,782 

14,354 

3,397 

6,443,525 

467,380 

228,001 

1,826,155 

824,240 

3,799,120 

15,817 

450,017 

9,228.175 

61.200 

199,934 

1,126,203 

620,166 

1,872.156 

4.247 

2,787,531 

2,906,794 

5,694,305 

105,518 

56,143 

8,545 

3,911,772 

95,io6 

3,090,720 

163,290 

194,202 

1,057,121 

105,999 

8,646.601 

908,415 

165,829 

60,032 

14,941 

242,202 

17,100 

59,231 

30,909 

56,803 

12,024 

4,956,338 

41,665 

564,042 

243.974 

65,940 

11,522 

504.948 

16,731 

846,215 


Period 


Jan, 

Mar. 
Dec 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Nov. 

Nov. 

Dec. 

Deo. 

Deo. 

Jan. 

Deo. 

Nov. 

Dec. 

Dec. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Deo. 

Dec. 

Deo. 

Nov. 

Dec. 

Oct. 

Deo. 

Deo. 

Deo. 

Jan. 

Deo. 


30 
30 
31 
31 
31 
21 
31 
30 
31 
31 
30 
14 
14 
21 
21 
21 
21 
31 
31 
31 
21 
31 
30 
31 
31 
31 
31 
31 
21 
31 


Julv  1  to  Latest  Dat* 


Current 
year 


5,071,348 

246,597 

4,.591.060 

5.524,434 

6,270,454 

123,433 

13,797 

42,100,406 

3,659,468 

1,306,126 

11,811,440 

5,409,854 

27,886,40? 

93,375 

2,821,334 

61,449,518 

Inc.  63 

6,472,243 

7.030.738 

3,625,038 

12,490,445 

21,007 

18.171,251 

16,887,204 

35,058,455 

575,376 

206,898 

273,677 

19.499,912 

1,349,228 

558,260 

17,184,400 

5,161,750 

1,793,908 

5,463,521 

730,622 

49.470,133 

27,502,081 

1,145,085 

366,112 

522,586 

7,613,882 

56,200 

2,362,733 

758,111 

2,166,506 

361,891 

31,533.368 

298,543 

16,558,024 

2,532,206 

2,640,218 

77,938 

3,530,731 

103,698 

4.629,323 


Current 
Year 


Dec.  $60 

$2,720,469 

87,994 

57,276 

11,480,169 

288,350 

4,970,992 

381,576 

83,412 

273,197 

6,311,873 

230,500 

39.001 

1,991,000 

64.000 

2,055,000 

621.664 

10,288,448 

118145194 

Dee. 

11.804.806 

13,603.549 

7,095,703 

24,108,605 

514,786 

489,882 

344,146 

132,6(i5 

700,^64 

4,307,658 


Previous 
Year 


4,373.018 

195,756 

4,297,015 

5,385,624 

6,268,863 

112,392 

17,031 

41,209,41tr 

3,466,634r 

1.268,660 

11,383,3311 

5,270,154 

26,533,845 

93,687 

2,666.543 

62,471,118 

0,800 

5,615,050 

7,025,838 

3,607,324r 

12,718,976 

20,08a 

17,663,96* 

15,720.950 

33,384.898 

558.249 

226,058 

265.263 

21.086,343 

1,329,489 

583,066 

15,723.488 

4,508,323 

1,277.431 

5,056,557 

671,211 

49,881,284 

25,567,028 

l,098,09(i 

331,439' 

479,413 

7,234.201 

51,200 

2,167,120 

743,549 

1,837,179 

332,481 

29,991,386 

341,491 

14,038,142 

2,535,706 

2,638,434 

77,284 

3,448,563 

90,379 

4,028,711 


Previotu 
Year 


2,656 

$2,490,064 

59,968 

74,072 

12,055,269 

301,767 

5,218,728 

341,513 

70,007 

272,254 

6,494,465 

273,600 

42.111 

2,182,000 

109,000 

2,2!»  1,000 

672,226 

10,310,348 

ii2626394 

43.900 

10,906,028 

.3,649,849 

7.215,330 

;4,599.S20 

542,741 

400,078 

337,247 

104,340 

724.979 

4.260,558 


AClGtMiG-lTES    OF    GUO.NS    EABtIN  aiVGS— WccKly    and.   MoutUly. 


WEEKLY  SUMMARIES     Current  Year 


4th  week 
l8t  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
l8t  week 
2d  week 
3d   week 


Oct 
Nov. 
Nov. 
Nov. 
Nov. 
Deo. 
Dec. 
Dec. 
Dec. 
Jan- 
Jan. 
Jon. 


(45  roads). 
(4')  roads). 
(49  roads) . 
(50  roads). 
(52  roads). 
(50  roads). 
(48  roa'ls). 
(48  roads). 
(48  roads). 
(■14  roads). 
(47  roads). 
(43  roads). 


14.297,971 
s>,480,183 
9,475,7«6 
9,765,176 

13,338,073 
8,976,t(32 
9,021,499 
8,927,835 

12.958,401 
7,18(;,66'J 
7,365,01>- 
7,479,872 


Previous  Yar 


13,989.402 
8,758,879 
9,093,461 
8.794,167 

11,473,957 
8,373,471 
8,3(i2,002 
8,288,087 

12,476,020 
6,7.10.80(1 
7,621, (;!)6 
7,328,114 


Inc.  or  Deo. 


9 
+309,569 
+721, .304 

+  382,325 
+971,009 
+  1,864,116 
+  603,361 
+  059,497 
+  639,74,- 
+482,384 
+455.869 
-258,77^ 
+  151,758 


P.  C- 


2-21 
8-23 

4-20 
11-04 
lC-34 
7  21 

7-89 
7*72 
3-87 
6-77 
3-39 
2  07 


MONTHLY  SUMMARIES 


Month 
Month 
Mouth 
Month 
Month 
Month 
Month 
Mouth 
Month 
MontU 
Mouth 
Month 


Jan. 

Feb. 

Mar. 

Apr. 

May 

Juno 

July 

Aug. 

Sept 

Oct 

Nov. 

Dec 


1904 
l;»04 
1904 
1904 
1904 
1904 
1901 
1904 
1904 
1904 
1904 
1904 


(127  rds.) 
(129  rds.) 
(125  rds.) 
(127  kLs.) 
(128  rds.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.) 
(124  rds.) 
(  67r(l3.) 


Current  Year  Previous  Yar 


121,307,020 
118,44.5,889 
133,218,211 
132,433,290 
130,935,613 
113,351,491 
132,242,621 
145,292.493 
151,475,024 
159,732,959 
154,304.117 
59,429,656 


127,083,582 
116,448,815 
133,294.034 
136,783,139 
134,660,386 
114,280,175 
139,712,.599 
144,558,473 
147,338,536 
154,758,622 
140,909,476 
55,069,547 


Inc.  or  Dec    P.O. 


—5,776.562 
+2,997,074 
—75,823 
—4,349,849 
—3,724,773 

—928,684 
—7,469,978 

+734,020 

+4,136,488 

+  4,974.337 

+  13.394,641 

+  4,360,109 


4-66' 
2-60 
006 
318, 
2-771 
081 
5-35 
0-51 
2-81 
3-21; 
9 -511 
7-93' 


t  .Mexican  currency, 
operated,     g  Includes  the 


b  Includes  the  Houa  A  Tex.  Cent  and  Ita  subald.  lines  In  both  yeara  and  for  both  periods.        »-  Covers  lines  directly] 
Chicago  &  Eastern  Illinois  in  both  years. 
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Latest  Gross  Earnings  by  Weeks.— For  the  third  week 
of  January  our  statement  oovers  48  roads,  and  shows 
2-07  per  cent  increase  in  the  aggregate  oyer  the  same  week 
last  year. 


3d  week  of  January. 

1905. 

1904. 

Ineretut. 

Dterecuz. 

Previously  rep'd  (32rdB) 

6,816,486 

6.681.030 

354,(547 

219,111 

AtttDama  Ot.  soatbein.. 

58.0S7 

56.073 

1,984 

Central  of  Gteor^la 

181,400 

187,20J 

5,800 

Ohattanooga  soatbem. . 

l.«70 

2.2«0 

590 

Ohio.  Term.  Tranefer 

27.896 

25,431 

2,465 

Oln.  N.  U.  &  Texas  Pao. 

123.057 

115.343 

10,714 

Detroit  Soatbem 

27,891 

26,2)4 

1.677 

Oalntli  Bo.  Sbore  &  Atl. . 

47.106 

40.278 

6,828 

OoU  &  BhlD  Island 

34,511 

33.769 

742 

Mineral  R»n«e... 

11.816 

11.787 

29 

MobUe  dbOMo 

131.824 

133.788 
14.941 

1,964 

Texas  Central............ 

15.178 

237 

Total  (43  roads) 

*•-. 

7,479,872 

7,328,114 

379,223 

227,455 

Net  increase  i207  p.  e.  . 



...     . 

161.758 

For  the  second  week  of  January  our  final  statement  covers 
47  roads,  and  shows  3  39  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  teeek  of  January. 

1905. 

190  i. 

Inereate. 

Deereate 

FrevlouBly  rep'd  1 42  rd's) 
Alabama  Gt.  Soatbem.. 
Oln.  N.  O.  &  Texas  Pao.. 

Mexican  Railway 

Mexican  Soatbern 

Toronto  Ham.  &  Buffalo. 

$ 

7,039.686 

57,631 

124.741 

113.500 

20,426 

9,934 

7,365,918 

9 

7,300,825 

54.2il2 

113.705 

119,400 

24,500 

12,024 

$ 
139,526 
3.389 
11,036 

400,665 

"8,900 
4.074 
2,090 

Total  (47  roads)  ,.,.„., 
Net  decrease (3-£9  >>.  n.K 

7,624,696 

153,951 

412,729 

258.778 

Net  Earnings  Montiilir  to  Lffitest  Uatea,— The  table  follow  • 
Ing  shows  the  gross  and  net  earnings  of  Stbam  rallroade 
reported  this  week,    A  full  detailed  statement,  Including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  glvoF 
Mice  a  month  In  these  columns,  and  the  latest  statement  n 
this    kind   will  be   found  In  the  Chbonioi-e  of  Jan   21 
18C5,    The  next  will  appear  in  the  Issue  ot  Feb.  26, 1905. 


—  Gross  Earnings. — > 
Current      Previous 


Tear, 
S 

87,994 
507,345 

1,981..'^18 


Road* 
Atlantic  &  Blr.RR.aDec. 
July  1  to  Deo.  3i... 

A.tlant  Coast L.a.. Dec 

July  Ito  Dec.  31...  10,504,820 
Baltimore  &  A.nnaponft 
'   Short  Llne.a Not. 

July  Ito  Nov.  30    .. 

3aaalo<&S'aqiieb.a  Deo. 

July  1  to  Dec.  3i 

3anartlan  Paoiflo.a  Dec. 

July  1  to  Dec 
Jent.of  Geortrla.i 

July  1  to  Dec.  HI 
Jhesap.  4  Ohio. b.. Dec. 

July  I  to  Dec.  3i... 
Jhloago  <b  Alton. a. Dec. 

July  1  to  Dec.  3i... 
3hlo.  Gt.  West'n.b.Dec. 

July  1  to  Deo.  3 1 
Dhlo.  M.  &8t.  P. a. .Dec. 


Tear^ 
S 

59,968 
336,376 

1,872,388 
9,677,103 


— — Net  Earnings.— — . 
Current      Previous 


15,054  13,089 

72,330  67,562 

95,575  86.255 

576,253  519,692 

4,562,142  4.264.815 

3l.... 27,152,022  24,906,488 

Dec.    996,523  926,891 

5,484.080  4,922,996 

1,721,082  1,578,929 

10,458,404  9,619,563 

1,017,987  948,605 

6,881,465  6,077,716 

662,186  685.208 

4,000,938  4.461,902 

4.183.830  4,168,007 


Year 

26,213 

161,878 

798,635 

3,768,322 

5,428 
24,428 

31,134 
203.834 

1,662,669 
9,144.748 

325,023 
1,701,085 

615.278 
3,945,547 

337.343 
2,524,338 

188,232 
1,300.713 
1,687.827 


Year 
$ 

15.297 

106,502 

700,845 

3,509,695 

4.845 

22.823 

32,171 

192.372 

1,581,14^ 

8,668,044 

3)8,246 

1,282,329 

481,!S95 
8,333,973 

305,6R7 
1,999,961 

189.586 
1,281,081 
1,707,369 


July  Ito  Dec.  3l....2ti,621,382  26,203.657  10,603,994  10,255!096 


Jhlo.Ter.Transr.b.Dec.    125.120   131.878 
I   July  Ito  Dec.  bi....   789,800   842,93* 

JLOln.Ohl.&St.L.bDec.  2,C03,394  1,697,237 
July  1  to  Dec.  31....  12,141.288  11,070.132 


Peorla(b£as'n..b  Dec 
July  1  to  Deo.  3i... 

loior'do  &8onth.b.Dea 
July  1  to  Dec.  31... 

Den.&Rio  Q'de  b...Dea 

July  1  to  Deo.  3i... 
>ul.  Bo.  8h.<St  Atl.  b.Dec. 

July  1  to  Dec.  3l... 
irle.a Dea 

July  1  to  Dec.  3  ... 
JeorglaRR.a..         Dec. 

July  1  to  Deo.  3i  .. 
lulJ  &  Ship  Isl'd.a.Dec. 

July  1  to  Dec.  3i... 

lllnolB  Central...  a.Dec. 

July  1  to  Dec.  31  .. 
ind.  111.  &  lowu.a    Dec. 

July  1  to  Deo.  31... 

Umawha&Mtnb.a  Dec, 
July  1  to  Dec.  31  .. 

Can. city  Bonth.a  .Dec, 
July  1  to  Dec.  3l... 

i.  Cham  plain  &  Morlahb— 

Oct    1  to  Dec.  31 

<ehlKh  Valley  KK.bDec. 

July  1  to  Deo.  3i 
«xln»?'n  &£aRt.b.  Deo. 

July  1  to  Dec.  3i  .. 
-ong  Islandb Deo. 

July  1  to  Dec.  3i... 
ouls'na  &  Arkan  .aDeo. 

July  1  to  Deo.  31... 
[Ineral  Range .  b. . .  Dec. 

July  1  to  Dec.  31     , 

.8t.P.&8.  8.  M. b.Dec. 

July  1  to  Dec.  3i..., 
ash.  ('h..-fe8t  I  .b.  Deo. 

July  Ito  Dec.  31..., 


269,402  263,968 

1,527,621  1,546,016 

550,061  469,838 

3,203,889  3,273,493 

1,447,717  1.237.888 

8,982,116  8,988,077 

207,113  190.925 

1.3ai,502  1,387,536 

3.753.903  3,412.611 

23.752.536  23,846,778 

213,072  211.891 

1,291,808  1,250,390 

164,571  155,537 

946,150  946,255 

4.493,103  3,806.160 

.23,870.603  24,032,382 


173,591 
868,371 
138  396 
905,740 
608,663 
3.375,496 

33,881 
2..'i83,S20 


136.685 
777.759 
136.672 
883,863 

602,427 
3,286,311 

28.974 
2,251,849 


49,790 
292,133 

720.505 
3,783,081 

91.073 
426,900 

dl36,047 
a930,145 

681,105 
3,782,431 

72,328 
469,933 

965,771 
7,378,282 

61.055 

413.039 

47,801 

213,977 

1,627.651 

8,784,703 

57,046 

259,461 

11,660 

121,660 

202,856 

1,017,784 

1,055 

88^2,213 


33.C98 
320,495 

385,473 
2.924,521 

5S,35» 

866,23  « 

dl20,229 

d927,280 

511,183 

3,543,957 

54,772 

463,774 

733,395 
6,832,720 

62,970 
274.770 

49.679 

364,162 

1,127,424 

6,361.835 

30,924 

156,524 

334 
129,487 
211,614 
901,3X9 

deM,463 

s323,844 


16,804,115  15,256.163  s6,549.i64  s5,853,99i 


39,406    40,123 
234,514   288,799 
Ice.  35,642 
Inc.  247,959 


67.662 
4G9.803 

65,932 
350.243 

735,761 
4,639,G9«) 

»f^6.41t 
6,18i,t06 


48,039 

312,SU8 

46.784 

290,219 

631,982 

4,0j>4,818 

853,219 

5,011,118 


12.0S0     11,036 
67,633    62,373 
Inc.  36,035 
Inc.  197.663 
24,081     7,661 
160.287    65.016 

13,102   def.4,188 
32,276 

22H,890 
2,127.628 

222,02% 
1,360,628 


107,531 

363,026 

2,464,340 

206,651 
1,435,302 


, —  Gross  Earnings. — , 
Current       Previous 


Roads. 
Sew  London  Northernb— 

Oct   1  to  Dec.  31.... 

July  1  to  Dec.  81 

N.  i   Ont.A  West.aDeo. 

July  1  to  Dec.  31... 

«.  V.  Sns.  &  West.a  Deo. 
July  1  to  Dec.  8l... 

SorfolkA  West'n.b.Dec. 

July  1  to  Dec  81... 
■Northern  Central  bDeo. 

Jan.  1  to  Dec  31 


Year. 


Year. 


Net  Earnings.  ■      ^ 

Current      Previous 
Year.  Year, 

$  $ 


265,281   257,786 

542,592   534,527 

544,523    467,380 

3,659,468  3,466,634 

231,606        228,001 

1,306.126    1,268,660 

1,997,213     1,826.155 

11,811,440  11,383,331 

825,540        824.240 

10,288.448  10,310,348 


def.  8,345 

30,427 

112,087 

1,155,993 

81,407 

470,701 

753,169 
4,799,322 

125,298 
2.459,437 


83,722 
64,313 
59,170 

857,818 
98,378 

494.396 

f85,938 
4,663,886 

141,298 
2,336.637 


Pennsylvania— 
Llnesdlreotlyoperated 

JEi»8t0fPltts.AE.Dec  10.097.676  9,328.175 
jjan.  Ito  Dec.  si. ..118145191 122626394 
•*  «8iof  Pitts.  diJS.Dec.  Inc.     761,200 

Jon.  Ito  Deo.  31 —  Deo.     743,900 

Phil.  Bait.  &  Wash.bDec     1,102,203    1.126,203 
Jan.  1  to  Dec.  31. ...13,603,549  13,649,8*9 

aiourande  South.  bDec.  44,179         40,795 

July  Ito  Dec  31....       246,365        242, '^46 

ISonth.  Pao.Co.a..Dec     8.418,350    8,646,601 
July  1  to  Dec  31. ...49.470,133  49,881,284 

Southern  Rail  way  Syst.— 

Southern  Ball w. a  Dec  4,239,515  3,916,072 
July  1  to  Dec  81-.-  24,929,833  23,019,090 

Mobile  AOhlo.a.. Dec.        714,428  665.495 

July  1  to  Deo.  31. 4,224,418  3,925,884 

Cin.  N.O.&T  P.a.Dec        603.509  52?,597 

July  1  to  Deo.  31....   3,719,710  3,429,930 

Ala.  Gt.  South. a.. Dec        311,613  272,557 

July  Ito  Dec.  31....   1,680,661  1,564,202 

Ga.  South.&Fla.aDec        157.148  153.S19 

July  Ito  Dec.  31 877.721  858,067 

Toledo  AO.  Cent. a. Dec.        315,299  293,^47 

July  1  to  Dec.  31....   2,183,597  1,998.671 

DnloaPao.  Systa..Dec     4,982,246  4,956,338 

July  1  to  Dec  3i.... 31,633,868  29,991,386 


2.590.137    2.203,537 

36,342,252  37,853.352 

Ino,      666.20O 

Inc.  1.246.700 

233,150   263,150 

3,814.021  4,031,221 


24,932 

122,937 

2,976,015 


17.407 
105,515 
3,156.495 


17,294,778  17,022,745 


W.Je'-sey  *  ee-ieh.bDec. 

Jan.  1  to  Dec  30 

Wisconsin  Cent'l.  fo  Dec 

July  1  to  Dec  3i 

^rlghtsv.A  T«nn.bDec. 
July  1  to  Dec  3i 

Yaz^io  A  Mlss.Val.a.Dec 
July  1  to  Dec  31..,.. 


244,574 
4,307,658 

531,289 
3,530,731 

xl8,621 
X103,698 
1,029.178 
4,629,323 


248.974 
4,260,653 

504,948 
3,448,563 

Xl6,731 
x90,379 

846.215 
4,028,711 


1,279.405 

7,610,545 

268,017 

1,454,428 

141,163 

859,407 

64,442 

823,423 

46.640 

230.558 

67,828 
664.492 

2,445,634 
15,214.711 

df.21,989 

1,049.516 

168,136 

1,311,502 

6.636 
37,992 

441,866 
1,489,346 


1.147.083 

6.877,784 

226,312 
1,272,720 

125,189 

766,153 

54,582 

362,993 

47,802 

219,770 

31,796 

502,748 

2,428,875 

14,184,467 

df.33,989 

945,916 

150,314 

1,216,825 

5,018 

22,749 

348,240 
978,963 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Xet  earnings  here  given  are  before  deducting  taxes. 

d  Net. after  deducting  taxes  Is  $116,170  and  898,852  for  1904 
and  1903  respectively  for  December  and  $810,882  and  $792,186 
for  period  from  July  1  to  Deo.  31. 

I  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  Included. 

]  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 

M  Including  other  income,  total  income  (exclusive  of  results  of  ooal 
companies)  for  Deo.  is  $903,694  In  1904,  against  $622,639  In  1903, 
and  for  period  from  July  1  to  Deo  31  is  $3,860,769  In  1904.  against 
$6,074,276  In  1903.  Deductions  from  total  Income  for  additions  and 
Improvements  were  $61,951  in  December,  1904.  against  $57,666  in 
1903,  and  from  July  1  to  December  31  were  $749,576  in  1904,  against 
$34\9991n  1903, 

x  Includes  $430  "other  income"  for  December  this  year,  against 
$391  last  year  and  for  period  July  1  to  Deo.  31  $2,390  this  year. 

against  82,574  last  year. 

Interest  GharsreR  and  Sarplns. 


— Int.,  Pentals,  etc. — . 
Current      Previous 


..Dec 
31.... 

Dec 


Roads. 

a.tlantiod(Birm Dec 

July  1  to  Dec  31... 
Buffalo  *8'squeh,.Dec. 

July  1  to  Dec  31..., 
Ulev.Oln.Ch.ASt.L  Dec. 

Joly  1  to  Dec  3i..., 
Peoria  AEast.. 

July  1  to  Dec 
Den.  A  R.Grande.  _ 

July  1  to  Dec  81 
aul.  So.  8h.  &  Atl... Deo. 

July  Ito  Deo.  31.... 
Georgia  BR Dec 

July  1  to  Dec.  31.... 
Gulf  &  Ship  Isl Dec. 

July  1  to  Dec  31.... 
ndlana  I11.&  la  ...Dec. 

July  1  to  Dec.  31 

Eanawbadk  Mich.. .Dec 

July  1  to  Dec  31.... 

L.  Champlaln  &  Moriah— 

Oct   1  to  Deo.  31 

LoulsrnaA  Arban.Dec. 

July  1  to  Dec  31  ... 
"Mineral  Range Dec 

July  1  to  Dec.  31  . .. 
Vashv.  Ohat.*8t. L.Dec 

July  1  to  Dec.  31 

New  London  Northern— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

tr.  Y.  Out.  &  West. . .  Dec. 

July  1  to  Dec.  31 

orfolk  &  Weflt'n....Dec. 
July  1  to  Dec.  31 

'{10 Grande  South.  Dec. 
July  1  to  Dec.  31 

T .Jlerto  &  Ohio  C»<n.  Deo. 
July  1  to  Dec.  31.... 


Year. 

$ 

14.392 

87,225 

15,101 

107,955 

266,434 

1,847,370 

44,581 
267,482 

316.449 
2,076,874 

90.641 
567,134 

a'51.415 
a313,914 

25.450 
147,467 

23,439 
142,058 

19,880 
120,238 

863 
11.350 
68,100 

9.446 

56,680 

150.502 

903,014 

69,953 

125,093 

g32,254 

gd66,379 

315,397 

1,810,379 

17,H33 

1C9.0J3 

37.772 

226,807 


Year. 
$ 

7.542 
87,958 

12,239 

73,745 

308.247 

1,855,686 

44,588 

267,476 

332,925 

1.998,732 

83,641 

531,850 

a51,S79 

a308,878 

20,406 
117,600 

22,874 
137.242 

20.541 
123.401 

694 

10,204 

56,554 

9,696 

68,709 

149,682 

898,289 

62,222 

125,597 

S'j6.296 

g3 12,215 

267.891 
1,589,019 

17,<?33 
10.^.074 

39,.570 
238,014 


-Bal.  of  Net  Eam'gs,—, 

Current      Previous 

Year.  Year, 


11.821 
74,647 

*36,eoo 

*190,449 

454,121 

1.935,711 

46,492 

159,418 

1243,675 

tl,777,035 

*df  15,880 

-df.  89,970 

•28,462 

*118,726 

•22,924 

"100,181 

33,607 

117,403 

*df.7,686 
•4,941 

•511 

•16.680 

•103,781 

*3,80S 

•51,560 

56,149 

532,288 

•de.62.485 
•de.82,998 

49,8  33 
789.614 

437,772 
2,988,943 

•7,099 

•16,939 

•31,715 

•463,088 


7,755 
68,544 

•59,325 
•207,274 

77,227 
1,068.835 

10,766 
98,762 

1186.842 

tl,b24,463 

*df.S3,303 
•Qf  63,941 

•12,264 

•99,172 

•30,273 

'252,499 

8.060 

18,282 

-dM9,711 
•9,610 

•df.  5,022 

*df.729 
•17,891 

*df.l3,781 
•df.26,096 

72,443 
462,339 

•de.22,515 

•de.48,931 

2,874 

515,603 

418,047 

3,074,867 

•def.428 
'def.342 

•df.l,129 
•319,768 
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Heads. 

WlBConsln  Central.. Dea 
Jnly  Ito  Dec  31..., 


f—InU,  Rentals,  etc. — .  / 

Current      Previous 

Tear.  Tear. 

$  $ 

144,774        144,709 
875,662       873.438 


-Bal.  of  Net  Eam'gs.—. 
Current      Previous 


Tear. 

$ 
*27,840 
*455,653 


Tear. 

*12,012 
*370,914 


*  After  allowing  for  other  Income  received.  ^,      ^. 

t  Tliese  tigureB  are  after  allowing  for  other  Income  andf  ordlsoomit 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
Burplus  and  placed  to  credit  of  Renewal  Fund. 

aCharges  here  Include  road-rental  (paid  by  lessees)  and  other 
deductions.  .  ,     ^ 

K  These  are  net  charges  after  aUowlng  for  other  Income  received. 

Street  aailwaj  Net  Earningrs.— The  following  table  glvea 

the  returns  of  Stbekt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Jan. 
28,  the  next  will  be  given  Feb.  25. 

,—  Gross  Earnings. — , , — —Net  Earnings. 


Current 
Tear. 

$ 

22,716 
292,339 

59,187 
149,852 

37,300 
32:1.318 


Roads. 

A.lb'ny  &  Hud.  RK.a  Dec. 

Jan.  1  to  Dec.  31.... 
Auburn  &  8yra.  Eleo.  b  — 

Oct   Ito  Deo.  31.... 

July  1  to  Dec.  31.... 
Olnolnnati  Dayton  <fe To- 
ledo Traotlon.b...Deo. 

June  1  to  Dec  3i 

Oltlz  ins'  Rallw'y  &  Light 
Co.  (MuEcatine,  la.)—  ^,  ^„, 

Jan.  1  to  Dec  3i....       112,130        41,484 

Elmlra  Water  L'htA  RR  \i-( Street  Bailteay  Department  only.) 


Previous 
Tear, 

21,656 
275,339 

51,461 
135,232 

38,939 
327,961 


Current 
Tear. 

$ 

1,443 
71,304 

21,199 
67,113 

13,315 

142,714 


Previous 
Tear. 


Oct    Ito  Dec  31....  43,122  42,051 

JoXy  Ito  Dec  31...  103,723  105,171 

Milwaukee  Elec.  Ry.  A  ,  „».,.= 

Light  Co..b Dec  300,931  274,145 

Jan.  1  to  Dec  31....  3,218,694  3.030,477 

Milwaukee  Light,  Heat  &  „„  ,  „ . 

Traction  Co.  b...  Dec  38.242  32,584 

Jan.  1  to  Dec  31....  461,955  422,902 
Musfeegan  Trac.  *  Lt.  Co.— (All  departments.) 

Mar.  1  to  Dec  31....  150,444  147,180 

Oakl'd  Trans. Con. bDec  111.153  102,362 

Jan.   Ito  Dec  31....  1,258,135  1,137,041 
Bat  Fran.  Oakland  &  San 

joseRy Dec  41.839  27.462 

Jan.   Ito  Dec.  31-...  468.529         

Seattle  Electric  Co. Dec  208,727  183,592 

Jan.  Ito  Dec  31...  2.321,234  2,093,725 

Toledo  Bowling    Green 

ASouth'n  Tract.. Dec  24,397         

Jan.  Ito  Dec  31....  279,339         ... . 

Twin  City  Rap.Tr.bDec  377,650  359,183 

Jan.  Ito  Dec  31....  4,308,080  4,063,938 


11,906 

37,471 

164.868 
1,626,231 

21,140 
244,991 

50,556 
50,713 

598,874 

25,053 
262,469 

58,227 
711,596 

9,312 

110,869 

207,456 

2,144,776 


7,031 

93,526 

11,604 
30.025 

11,624 

154,578 


8.798 
23,112 


Atlantic  Coast  Line  Co.  of  Connecticat. 

('Balance  Sheet  of  Jan.  SO,  1905 J 
This  company  owna  a  majority  of  the  capital  stock  of  the 

Atlantic  Coast  Line  RR.  Co.,  namely,  121,962,10)  of  its  |43,. 

980,000  common  stock  and  $1,061,790  of  its  $1,736,700  pre. 

ferred  stock;  also  sundry  other  sesurifcies  as  shown  below. 

It  will  be  noted  that  the  company  now  has  a  profit  and  loss 

surplus  of  $17,324,953. 
We  hwe  beeen  favored  with  the  balance  sheet  of  Jan.  20, 

1905,  which  we  compare  with  that  of  June  30,  1904,  and 

that  of  June  3),  1903,  as  follows: 

BALANCK  BHSBT. 

Jan.  20,  Juni^  30,  June  30, 

Assets-                                                1905.  1804.  1903. 

Securities    deposited   with    Safe          $  *  ^    ^  ^ 

Devoslt  &  Trust  Co.  of  Bait.  .all.SOO.OOO  11,500,000  11.500,000 

Railroa'l  bonds b528,707  889,946  1,789,946 

Other  bonds 585,000 

RaUroad  stocks c23.080,792  16,079,221  16,060,986 

Other  stocks d203,106  203,106  691.<01 

Other  assets e7,471,094  6,045,572  6,078,867 

Bills  receivable 29,000  29.000  76,140 

Realestateandbldg,  Wash,  DC.      135.000  133,000  135,000 

Land  6,457  457  473 

Investment r<^newal  rail  fund  ...      253,078  239,973  237,540 

Cftsh.. 332,745  118,304  1,309 

Dividends  accrued 457,622    

Total 43,539,979     35,643,201    37,156,664 

CaDUa"mook  ~ 10.500,000  10.500,000  10.500.000 

C Jtiticates  of  ludebt,  5  D.o  .....  5.000,000  5.000,000  5,ooo.000 

Cenlflcat'S  of  In-lebt ,  4  p.  o 6,000,000  5,OCO,000  5,000,000 

Debenture  cert  of  Indebt.,  4  p.  o  .  2.869.000  „--,•- -"A  »  o^o  oV; 

Due  on  open  accounts 2,586.964  5,6S4,392  7,863,244 

Deposits  renew,  rail  fund 259,062  „  ;^59,063  „  249,098 

Profit  and  loss  surplus 17,324,953  9,224,746  8,544,322 


140,1«9 
1,503,567 

14,485 
209,882 

47,925 

49,442 

564,977 

13,469 


Total 43,539,979  85,648,201  37,156,664 


66,465 
593,820 


201,528 
2,185,888 


a  Net  earnings  here  given  are  after  dednotlng  taieo. 

to  Het  earningB  here  given  are  before  dedaoting  taxes. 


Interest  Charges  and  Surplus. 


f/>' 


/ — Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 

S  $ 


-Bal.  of  Net  Earn'gs.s 
Cui^r'ent      Previous 


SKCUBITIES  OWNED  JAH.  20,  1906. 

a  SECURITIES  Deposited.— With  Safe  Deposit  &  Trust  Co.  of  Balti- 
more, as  eeourlty  tor  *  10,000,000  certtf.  of  indebtadness  of  1897-1900: 
Atlantic  Coast  Llae  RR.  Co.  1st  con.  4  p.  o. 

bonds  at  par $1,150,000 

Atlantic  coast  Line  RR.  Co.  of  S.  C,  4  p.  c 

bonds  at  par  .       .  ........•.....•-•     l,5ijO,000 

Atlantic  Coast  Line  RR.  Co.  4p.c  oertf.  at  par    8,800,000    $11,500,000 

b  Railroad  Bonds—  „?"'!:^ 

South  Caro.  Pac  Ry.  Co.  Ist  6  p.  o... $81,600 
Col.  New.  &  Laur.  RR.  Co.  l8t  3  p.  c..31«,000 
North  West.  BR.  Oo.  of  8.  C.  4  p.  c.  ..235,000 

c  Railroad  Stocks- 

Wilson  &  Sammerton  RB.Oo $  W.OOO 

Atl.  Coast  Line  BR.  Co,  5  p.o.  pref.  1,061,700 


65,751 
201,958 
261,000 

50,000 
1,068.692 


$528,709 


$203,106 


$7,471,094 


Roads. 

Auburn  &  Syrac.  Elec—  ,^,„o          i^ot? 

Oct    Ito  Dec  31....  16,198          15.217 

July  Ito  Dec  31....  32,735          30,781 

Cincinnati  Dayton  A  To- 

ledo  Traction Dec  16,299          16.339 

June  Ito  Dec  31....  114,945       112,519 

Elmlra  Water L'ht&RR.  •-,,„,,„         to  .«i 

Oct   Ito  Dec  31....  13.809         P.^bl 

July  Ito  Dec  31....  26,272          24,635 

Milwaukee   Elec.  Ry.  & 

TJcht  Co          Dec  82,072          75,376 

J^  ItobeoVbi....  916,459       871.254 

Milwaukee    Lt.  He»t  &  ,„„,„         ,.«-,,, 

Trac   Co    Dec  17,959          14,734 

Jan.  Ito  Dec  3i 203,731        168,990 

MuskeKon  Tra".  &  Lt.  Co. 

Mar.  1  to  Dec  31.... 

San.Fran.  Oakland  &  San  , ,  .  „„ 

Jose  Ry Dec  .U  ?f? 

JaiL  ito  Dec.  3i....  122,154 

Seattle  Electric  Co. Dec.  25,319 

Jan.  1  to  Dec.  31....  295,473 
Toledo  Bowling  Green  & 

Sou'hern Dec.  6,556 

Jan.  1  to  Dec  31....  78,676 

Twin  City  Kap.Tr.. Dec  tl04,446 


Tear. 


*5.484 
*34,861 

def.2,984 
27,769 


Tear. 

•def.3,313 
*i9.919 

def.4,715 
42,069 


-  (Street  Railway  Department  only.) 

def.'l,567    -- 

*11,941 

*  134,972 
*;76,505 

*33,191 
*71,533 


def. 


'1.547 
*720 


■(All  dtpartmenls.) 


25,000  26.000  25,566 


6,722 

16347 
230,374 


Jan.  1  to  Dec  31....tl,116,195 


t78,521 
1989,'>77 


13,493 
140,315 

32,908 
416,123 

2,756 
32,193 

103.010 
1,028,681 


*117.815 
*697,730 

*29.751 
*70,921 

22,928 

7,747 

50,118 
318,446 


123,007 
1,196,310 


Ati;  Coast  Line  RR.  Co.  common.. 21,962.100  21,962.100    $23,080,792 

d  Other  Stocks-  ,,^  ^„„ 

Old  Dominion  Sieamship  Co.. 120,000  1^0,000 

Sundry  other  stocks. *^^*.?i*.tS„  ni'\Y.n 

WestlDghouse  Air  Brake  Co 20,000  30,000 

e  Other  Absktb-  _.  „,_  .-. 

Atl.  Coast  Line  RR.  Co.  4  p.  c  oertfa.  at  par..  »3.«15,500 

Chas.  &  Westn.  Oaro.  Ry.  Securities i^R'9„2 

AU.  Coast  Line  Co.  4  p.  c  deb.  ctfs.  at  par...       3S9.200 

Amounts  due  by  corporations '     o'lir^ 

Sundry  securities 3,57^ 

—V.  79,  p.  2204. 

General  Chemieal  Company. 

(Repyrt  f(yr  Fiscal  Year  Ending  Dec.  SI,  1904.J 
The  earnings  for  four  years  were  as  follows: 

1904. 

$ 

Surp'  previous  year .1.616,056 

Net  profits  for  the  year.  ..1,314,748 


1903. 

$ 
1,615,474 
1,187,077 


1902. 
$ 
l.a?8,437 
1,507,651 


1901. 

$ 

889.106 

1,358,347 


*  After  allowing  for  other  income  received, 

t  Fixed  charges  Include  dividend  on  preferred  stock. 

ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misceUaneous 
companies  which  have  been  published  since  the  last  editions 
of   the    Railway  and  Industrial  and   Street  Railway 

This  index  does  not  inclade  reports  in  to-day's  Chronicle 

Page. 


Total 2,930,804 

Deduct- 

Dividends  paid—  „„^ 

Preferred  (6  p.  C.) 600,000 

Common ---• 

Charged  ofl  plant  aoc'nt..    285,609 

Total 885,609    1,186,494 

Bal.  to  sur  aco'tDsc  31.  2,045,195    1,616.057 
Exp.on  new  con.  Abetter.    329,607       670.607 
Exp.  on  repairs  andreo'n. 
charged  to exp.  account.    353,970 

BALANCE  SHEET  DEC 

1903. 


2,802,551    2,745,988  2,247,453 

600,000        564,950  520,400 

(5)370,515  (4)296,412  (4)293.348 

216)979   269,143  195.228 

{^0,616  1,008,976 

1,615,473  1,238,477 

706,073  778,257 

415,814  369,815 


443,870 
31. 


1804. 

MfK.iuve8t.atC08t.l».745.8:8  13.e66,13J 
Invest  in  olh.  co'b.  2.'i76,70a  2,6S0.K80 
Mercnandise 1,544,107     ^SSWjtJ 

(ash    4ti8,791        21«,0»o 

luBur.  imlacel....      239.ttW  HS.'UI 

Total 20^49,249  19,838,955 


1904.  1908. 

C^fo^^^^  10.CJ..OOO 

Accounts  piyable.  ^37,302 
Dividends  accr'a..  150,000 
Ues.  for  dre  ins...  „  20''.,*?? 
Surplus 2,0 .5,19 J 


746.610 
«*98» 

i,cie,05fl 


Total 20,649,249  19.888.966 


UAII.KOADS,   KTC- 

Central  Vermont *«;] 

Olev^.  Tenn.  &  Vallev *«« 

Cons..!,  (ills  of  New  York 47u 

Key!^l 'lie  Teleunone i  *'" 

Lac'ede  Gas  t.l«ht  (statement  of 

Nov.  80,  1904;.. fZO 

l.Hhiu'i  *  Hudson  Rivur *'0 


Paciric  PuckiiiK*  NaT. 
of  Doc.  \.',l»  i). 


(statement 


471 


KAILIlOAns,   KTC—  ^"."/n 

lM(,ttsbur«h  Urewiiit; JJO 

Texas  Central •,  *"" 

Western  Mar ylind  (statemeut  01 

Oct.  31,  1004) 438 

STUEKT  RAILWAYS.- 

Toledo  Railways  *L,iuht 40U 

Toroiilu  Hallway  47l» 


X  The  check  for  the  quarterly  dividend  du,  Jan  2  "OfjJ^»J„*^»7^„"? 
nor-  .lOLh  i9u:i  nainblelothe  trustee  In  oharwo  of  the  aistiiDuuou  oi  "''i 
dendrwiir^as'^iu  i«03this  payment  was  not  made  unul  J.muwy.-V.  78. 
p.  822. 

United  States  Steel  Corporation. 

C Earnings  for  liacal  Year  Endng  D:e,  SI,  193^  J 
The  following  flaanoial  statement  of  the  Corporation  and 
its  subsidiaries,  showing  the  unfilled  orders  on  hand  on  Dec. 
31  and  also  the  earnings  for  the  quarter  ending  Dae.  6\  (tae 
results  for  Dec.  being  partly  esUmated) ,  was  given  out  ^^^ 
Tuesday  after  the  regular  monthly  meeting  of  the  directors. 
The  "net  earnings,"  as  here  shown,  "were  arrived  at  alter 
deducting  each  month  the  cost  of  ordinary  repairs,  renewals 
and  maintenance  of  Plants  and  int;3re8t  on  bondman  1  faxed 
charges  of  the  subsidiary  companies."  We  append  thereeults 
for  the  calendar  years  1%4,  1903  and  1902. 


Feb.  4, 1905. 
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INCOME  ACCOUNT  FOE  QUARTER  ENDING  DEC.  31,1904  (December  partly 

estimated). 

Net  earnings $21,458,734 

Deduct— 
Pinking  funds  on  bonds  of  subsidiary  companies.  S468.967 

Depreciation  and  reserve  funds 3,916,160 

iQtereat  onU.  8.  Steel  Corporation  bonds  for 

the  qaarter 5,922,850 

Sinking  funds  on  U.  S.  Steel  Corporatian  bonds 

fertile  quarter 1,012,500 

11,320,477 

Balance - $10,138,257 

Dividend  for  the  quarter  on  preferred  stock  (1%  p.  o.)  —     6,^04,919 


Surplus  for  the  quarter 

UNFILLED  ORDEB8  ON  HAND. 


$3,833,338 


December  31. 1904 4,696,203  tons 

September  30. 1904 3,027,436  tons 

June  30. 1904 3,192,277  tons 

March  31,  1904 4,136,961  ions 

December  31. 1903 3,215,123  tons 

March  31,  1903 5,410,7)9  tons 

December  31,  1902 5,347,253  tons 

November  1,  1901 ...» 2,831.692  tons 

NET  EARNINGS  FROM  OPERATIONS  FOB  TEARS  ENDING  DEC.  31. 

1904.         1908.         1902. 

January $2,869,213    $7,425,775    $8,901,016 

February 4,540,673  7,730,361  7,678,583 

March 6,036,346  ff,912,571  10,135,868 

First  quarter $13.44'>,232  $25,068,707  $26,715,457 

April $6,863,833  $10,905,204  $12,320,768 

May 6,256,518  12,744,321  13,120,930 

June 6,370,374  12,992,780  12,220,362 

Second  quarter $19,490,''25  $36,642,308  $37,662,058 

July $6,344,771  $12,884,647  $12,011,91.4 

Angusl 6,202,957  10,918,174  12,972,'729 

September 6,226,204  9,120,134  11,930,846 

Third  quarter $18,773,932  $32,422,965  $36,945,489 

October $7,250,204  $7,675,141  $12,652,707 

November 7,117,418  4,069,901  10,6<i6,906 

December *7,091.112  3,292,140  8,646,146 

Fourth  quarter *$21,458,734       $15,037,182       $31,985,759 

Total  for  year *$73,168,824     $109,171,152     $133,308,761 


*  Estimated  for  December,  1904. 

INCOME  ACCOUNT  FOR  CALENDAR  YEARS. 

190i.  1903.  1902. 

Total  net  earnings  (Eee  intro- 

auotory  remarks $73,168,624    $109,171,152  $133,308,763 

Deduct  — 
For  sinking  funds  (bonds  of 

subsidiary  oompaDles) $1,583,117        $1,598,012 

Depreo'n  &  extingulahm'nt  1  ( 

-      -  ■  822 


funds  (regular  provision)  I   .<,  ...  qq,  J       4,599, 
Extraordinary  replacement  f  *^»»'A,owtf  < 
fund  (regular  provision..  J  (       9,297, 


Special  fund  for  depreciation, 
improve' cs  and  oonstruot'n. 


531 
10,000,000 


$624,064 
4,834,710 
9,315,615 
10,000,000 


Total  of  abovededuotlon8.$I4,155,010 

Balance  of  net  earnintcs $59,01 3,6 14 

Also  dtduet— 
U.  S.Steel '.  orp., int.  on  bonds.  $23,51 8,293 
do     do     sinking  funds...     4,050,000 


$25,495,366    $24,774,389 
$83,675,786  $108,534,374 

$19,082,796    $15,187,850 
3,797,500         3.040.000 


Total  interest  and  sinking 
fund  U.  S.  Steel  Corp'n. $27,568,293 

Balance $31,445,321 

Lest :  Charged  oil  for  deor' ela- 
tion in  Inventory  valuai'us 
and  for  itd]astmetit  of  sun- 
dry acoounts  (estimated)  ..     1,135,029 

Bal.  available  for  dlvl'ds. $30,3 10,292 
Dividends— 
Preferred  (7  percent) $25,219,677 


$22,830,296    $18,227,350 
$50,795,490    $90,306,524 


5.378.838 


Common. 


$55,416,652    $90,306,524 

$30,404,173    $3=1,720.177 
.  (21a)12,707,56v!  (4)20,332,690 


Undivided  profits  or  sur- 
plus fori  he  year $5,090,515      $12,304,916    $34,253,657 

The  corporation's  fiscal  year  corresponds  with  the  calendar 
year,  and  complete  annual  report,  comprising  general  bal 
ance  sheet,  financial  etatemente,  statiatics,  etc.,  will  be  sub- 
mitted at  the  annual  meetlnjj;  in  April,  19D5,  or  earlier.— V. 
80,  p.  226,  119. 


GENERAL   INVESTMENT   NEWS. 


EAILROADS,  INCLUDING  STREET  ROADS. 

BaltimDre  &  Ohio  B.K.— Dividend— Earning >i.— The  di- 
rectors on  Thursday,  upon  declaration  of  the  regular  semi- 
ancual  dividend  of  2  p.  c.  on  both  preferred  and  common 
stocks,  made  the  following  statement: 

The  net  earnings,  after  providing  for  the  payment  of  the  preferred 
stock  dividend,  ehjwed  a  surplus  eqial  to  S^a  p.  o.  on  the  common 
stuck.  Borne  (llscnssion  had  been  had  about  increasing  the  dividend, 
but  the  executive  committee  reoommended  the  payment  of  2  p.  c, 
concluding  it  would  be  more  conservative  to  await  the  earnioga  for 
the  entire  fiscal  lear  before  deciding  upon  any  Increase.— V.  80, 
p.  471,  221. 

Brooklyn  Rap!d  Transit  Q>o.— Application  to  List— The 
New  York  Stock  Exchange  has  been  requested  to  list  $5  250,- 
000  additional  first  refunding  mortgage  4  p,  c.  bonds  of  2002, 
making  the  total  listed  $15,250,000,    Compare  V.  80,  p.  471 . 

Buffilo  Rochester  &  Piltsbargh  lij.-Q  larterly.— The 
results  for  the  quarter  and  6  months  ending  Djc.  31  were: 

.A*""*-""       Orost.  STet.  0th.  income.  Charges.  Bal.,  sur. 

J90* $2,077,594  $859,629  $8,213  $461,794  $406,048 

180o 1,856,874  744,379  8,832  404.344  348,917 

6  mot. — 

}90i $4,197,083  $1,741,035  $11,769  $384,731  $368,073 

1^03   -■4.0X7,751  1,779,893  25,008  812,187  9J2,717 
^V.  owi  p.  lit)* 


Chicago  Burlington  &  Qaiucy  BK.— Bonds  offered.— 
Clark,  Djdge  &  Co.  of  New  York,  and  L-'e,  Hgerinson  &  Co., 
of  Boston,  offered  and  placed  this  week  at  lOejj  and  interest 
the  unsold  portion  of  a  block  of  $2,820,000  Illiuoia  division 
mortgage  4  p.  c.  bonds,  due  July  1,  1949.— V.  80,  p.  471. 

Chicago  City  Rj.— Payment  for  Purchased  Stock.— The 
Illinois  Trust  &  Savings  Bank,  Chicago,  on  Fob.  2  gave 
notice  by  advertisement  that  more  than  a  mejority  of  the 
stock  having  been  deposited  under  the  proposition  of  Marshall 
Field,  John  J.  Mitchell  and  P.  A.  Valentine,  dated  Jan.  11, 
1905,  payment  would  be  made  on  and  after  Friday,  Feb  8, 
for  all  certificates  of  deposit  issued  to  and  including  Feb.  2, 
1905,  on  account  of  the  deposited  stock.— V.  80,  p.  471,  221. 

Chicago  &  North  Western  Uj.— Called  Bonds.-Five  and 
six  per  cent  slaking  fund  bonds  of  1879  to  the  amouat  of 
$135,000  have  been  drawn  for  redemption,  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.  1,  19C5  after  which  date  interest  ceases. 

Statement  for  Calendar  Yeav  1904  -See  page  566 

jSMmor.s.— See  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
below.— V,  80,  V.  221. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Lease  Maiified. 
—The  stockholders  on  Jan.  26  ratified  the  lease  of  the  road  to 
the  Cincinnati  Northern  Traction  Co.  (Vol.  60,  p.  472.)  on 
terma  stated  in  V.  79,  p.  2795,  and  V.  80,  p.  116. 

CleveluEd  Cincinnati  ChiCiig«  &  St.  Loaia  Ry. — Concen- 
tration of  Management.— la  pntsuAnce  of  the  policy  of  con- 
centrating the  management  of  the  various  Vaodarbilt  lines 
in  the  hands  of  officials  having  headquarters  in  New  York, 
the  following  changes  were  made  on  Tuesday  in  the  manage- 
ment of  this  company  and  the  Michigan  Central: 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS   RAILWAY. 

M.  E.  iDgalls  resigned  as  President  and  v/as  made  Chairman  of  the 
board  of  directors.  William  H  Newman,  President  of  the  New  Yorb 
Central  <fe  Hudson  Rlf  or  RB  Oo.,  was  elected  President.  The  follow 
ing  Vioe-Presldeiita  were  also  ejected:  E  V.  W.  Roisiter,  la  charge  of 
fluanoe;  W.  C.  Brown,  In  oharsre  of  transportation;  John  Carstensen, 
In  charge  of  accounts,  and  G.  .J.  Qrammer,  in  charge  of  tralQj'. 

MICHIGAN  CENTBAL  BAILBOAD. 

H.  B.  Ledyard  resigned  as  President  and  was  made  Chairman  of  the 
board  ol  directors  to  ancceedChauQcyM  Depew,  resigned.  W.H.New- 
man wris  eleced  President.  The  following  Vice-Presidents  were  also 
elected:  W.  C.  Brown,  in  charge  of  transportation;  John  Carstennec, 
in  charge  of  accounting,  and  G.  J.  Qrammer,  in  charge  ot  traflSo.  [Mr. 
RoBsiter  was  already  a  Vice-President  of  this  road.] 

The  heavy  dealings  and  striking  advance  in  prices  of  the 
shares  of  the  Chicago  &  North  Western,  the  common  shares 
having  advanced  more  than  50  points  within  a  few  weeks, 
have  been  accompanied  by  rumors  of  plans  for  bringing  that 
road  and  possibly  othtr  Vanderbilt  lines  into  one  system 
along  with  the  Union  Pacific  and  the  Southern  Pacific,  and 
also  some  persons  have  suggested  with  the  St.  Paul  and  the 
Northern  Pacific.  While  there  may  have  been  purchases  of 
North  West,  stock  for  the  purpose  of  concentrating  control, 
there  is  no  definite  information  of  any  impending  amalgama- 
tion of  corporate  interests  beyond  the  unification  of  the 
Vanderbilt  system— at  least  the  Eastern  lines— in  the  manner 
above  indicated.  It  is  thought,  however,  in  some  quarters 
that  a  representative  of  the  Union  Pacific  interests  will 
shortly  be  elected  to  the  board  of  the  New  York  Central  & 
Hudson  River  RR.  Co.,  the  parent  company  of  the  Eastern 
system.  As  to  the  election  of  Qaorge  F.  Baker,  eee  N.  Y. 
Central  below. 

Earnirgs.— The  results  (partly  estimated)  for  the  six 
months  ending  Dec.  31  were: 

6mos        Gross.  Net.  Charges.      Improv'ls.  Bal.fordiv. 

1904. ...$12,141,287    $3,961,393    $l,847,;:i70    $168,312     $!,935.711 
1903....   11,070,132      8,054,328       1,855,686       129,806        l,068,8i6 

Dividends  of  2}4  per  cent  on  the  preferred  call  for  $249,962 
during  each  of  th«  6  months  and  dividends  on  the  common 
(2  per  cent  semi-annually)  for  $559, 8C6,  leaving  a  balance 
surplus  of  $1,125,943  in  1904,  against  $259,068  in  1903.— V.  79, 
p.  2698. 

Colorado  &  Southern  Rj,— Voting  Trust  Certificates  to  he 
Retired  Beginning  April  1  —Holders  of  voting  trust  certifi- 
cates are  Lotified  to  present  them  for  exchange  for  stock 
certificates  at  the  cffice  of  Hillgarten  &  Co.,  the  agents  for 
the  voting  trustees,  on  or  after  April  1.  Not  more  than  100 
echedales  will  be  received  per  diem.  Sea  advertisement  on 
another  page.— V.  80,  p.  472. 

Coney  Island  &  Brooklyn  (Electric)  RR.— Dividend  Re- 
dttcea.— The  dividend  rate,  which  ior  tbree  years  past  haa 
been  4  p.  c.  quarterly,  was  reduced  last  week  by  declaration 
of  a  quarterly  distribution  ot  3  p.  c,  payable  Feb.  1.— V.  79, 
p.  2747. 

Detroit  Southern  RR.— PZan.— An  agreement  has  been 
reached  with  H.  B.  Holiins  &  Co.,  repreeenticg  new  inter- 
ests, who  will  pi't  $2,500,000  ot  new  money  into  tha  pioperty, 
for  which  a  new  mcrtgage  will  be  given  junior  to  the  pres- 
ent ieeues.  A  plan  of  recrgacization  will  be  ancounced  next 
week.  The  Ohio  Sou  hern  bocds  will  be  lelt  undisturbed 
The  consols  will  receive  for  principal  and  itterest  a  new 
bond  ranking  like  the  prcEent  coccole.  Both  classes  of  stock 
will  be  assessed.- V.  80,  p.  472. 

Fltchbnrg  RR.— Bends  Ojfered.— President  Tuttle  will  re 
ceive  sealed  proposals  until  10  a  m    Fdb.  18  for  a  block  of 
$3,860,000  currency  4  p.   c.   bonds  to  be  issued  aa  of  May  1, 
1905,  and  to  mature  May  1.  1925.    These  bonds  ara  isEuad  to 
replace  $590,000  Fitchburg  bonds  due  June  1,  19J5,  and  also 
?3,160,000  bonds  already  matnred  atd  paid  in  1903  and  19:4 
namely,  $228,CO0  Vermont  &  Massachusetts  RR.  due  May  1 
1903,  and  $2,932,000  Fltchbnrg  isfute  due  and  paid  Marc 
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1903,  to  March  1,  1904,  inclusive.  Thn  purchaser  bas  the  op- 
tion of  paving  in  full  on  March  1,  1905,  or  in  instalments.— 
V.  80,  p.  472. 

Fairmont  &  Clarbebnrgr  Traction  Co.— Extension— Bond/i 
Underwritten. — This  company  owns  and  operatoa  abonn  21 
miles  of  etatidard-gangfl  trolley  lines  extending  (1)  from  Fair- 
mont, W.  Va.,  (a)  to  Watson  and  (b)  to  Middletown,  and 
(2)  from  Clarbsbarg.  W.  Va.,  (a)  to  O'Neil  Mine,  and  (b)  to 
Carbon  and  the  chemical  worfes  at  Q-riPsalli.  It  also  does  an 
electric-lighting  bueine!<8,  Arrangements  have  recently  been 
completed  for  the  building  of  a  connecting  line  16  miles  i* 
length  between  Fiirmort  und  Clarksburg,  and  for  the  un- 
derwriting by  Harvey  FIek  &  Sons  of  $1,200,000  of  firs- 
mortgage  5  p.  c.  gold  bonds,  the  first  to  be  sold  under 
the  $2,500,000  mortgage  of  1903.  Stock  outstanding  $80^,000. 
The  company  is  controlled  by  intereets  identified  with  the 
CoDPol.  Coal  Co.  (of  Maryland)  and  its  oontroll»"d  oompnn'es, 
the  Fairmont  and  Somerset  coal  oomparies.  A.  M.  Young, 
Wm.  M.  Barnum  and  Wilbur  C.  Fiek,  all  of  New  York,  were 
recently  elected  to  the  board  of  directors  of  the  railway.— 
Y.  76,  p.  1406. 

Hartford  (Cokd.)  Street  Ry.—New  Sfocfc.— The  Connecti- 
cut L-^gi-lature  has  been  requested  to  an  horize  an  increasH 
in  the  limit  of  the  capital  stock  from  $3,OJO,(iOO  to  not  ex- 
ceeding $5,000,000,  to  provide  from  tim^  '^o  time  for  exten- 
sions, improvements,  additions,  etc.— V.  74,  p.  94, 

Illinois  Tunnel  Co,  Chicago.— Adddional  Bonds  —The 
company  has  sold  an  additional  $2,000,000  first  mort.  5  p  c. 
25-year  gold  bonds,  dated  Dae.  1, 1903,  and  due  Dec.  1,  1928, 
but  redeemable  at  any  interest  period  at  105  and  interest ;  in- 
terest payable  June  1  and  Dec.  1  at  offiae  of  Eqnitabla  Trnst 
Co.,  Chicago.  Of  the  autborized  issue  of  $30,000,000.  $15,- 
000,000  have  heretofore  been  sold.  The  remaining  $13,000,000 
can  only  he  ia»ned  for  the  purpose  of  extensions  and  the  ac- 
quisition of  additional  properties.  The  bonds  are  secured  by 
a  mortgage  on  all  property  of  the  company  now  owned  or 
hereafter  to  be  acquired. 

The  board  of  directors  is  exceptionally  strong,  including,  as 
it  does,  the  presidents  of  most  of  the  leading  railroads  enter- 
ing Chicago,  viz  ,  the  St.  Paul,  Atchison,  Rock  Island,  Alton, 
Western  Indiana,  C.  B.  «fc  Q  ,  Erie,  the  vice-presidents  of 
the  Gould  System  and  of  Armour  &  Co, ;  also  J.  Kruttschnitt, 
director  of  maintenance  and  ways  of  Soathern  and  Unioii 
Pacific  railways.    Compare  V.  7v»,  p.  2796. 

President  Albert  G.  Wheeler,  under  date  of  Jan.  24,  says  : 

The  company  Is  the  owner  of  over  25  miles  of  tunnels  or  snbways 
in  the  city  of  Chicago,  authorized  to  be  need  for  the  traneportattoa  of 
freight,  merohaanise,  parcels,  newspapers  and  thf<  mall.  It  also  owns 
a  complete  oystt-m  of  »utomatlo  telephDues,  of  which  over  8,000  have 
been  Installed  and  are  In  fall  operation  In  the  business  district  of  Chi- 
cago. The  company  has  also  acquired  valuable  terminals  and  ware- 
houses in  the  heart  of  the  rallroa  i  terminal  dlstrlot  of  Chl(>ago  and  an 
admirably  located  tract  as  a  sire  for  a  power  house.  The  company's 
tnnnels  have  been  fally  oonstrnoted  under  every  street  in  the  bastneas 
district  of  the  city.  The  work  of  equipping  with  rolling  stock  and 
making  connections  with  railroad  freight  houses,  coal  yards,  etc  .  and 
with  the  buUrtlnjts  In  the  district  mentioned  Is  now  being  vigorously 
prosecuted.  The  proceeds  ff  the  bonds  now  being  ..flared  will  be  ap- 
plied In  doing  this  work  and  In  the  acqulslclon  of  properties  for  nee  in 
the  active  operation  of  the  company. 

By  meaoB  of  Its  tunnels  tha  company  will  be  able  to  transport  (a) 
freight,  ere,  from  railroad  stations  to  business  bulldloss  and  vice 
versa;  (b)  bai?gagefrom  railroad  stations  to  railroad  stations ;  (c)  mall 
matter;  (d)merchandlee;  (e)  parcels;  (f)ooal;  (g)  earth  ana  other  ma- 
terial, In  connection  with  the  erection  of  new  balldlogs;  (h)  ashes 
and  other  refuee.  etc. 

The  company  bas  power  to  extend  its  tnnnels  under  each  and  4very 
street  and  publlo  place  in  the  cit.y  and  also  to  build  an  extensive  sys- 
tem of  trunk-llae  tuntiel*  of  sntfiolent  size  to  oarrv  and  transfer  rail- 
road freight  cars.  The  tcrmioal  properties  of  the  compauy  are  avail- 
able for  the  prompt  and  economical  transfer  of  freight  and  for  the 
warehonslng  and  storage  of  merchandise.  The  only  competition  to 
which  the  company  Is  or  can  be  subject  in  transportation  is  by  means 
of  teams  en  the  surf  aceof  the  streets,  where  great,  congestion  prevails 
A  coDservatlTe  estimate  places  the  toonuge  now  hanled  by  tfame  in 
the  dlstrlot  to  be  served  by  the  tunnelt  already  constructed,  having  an 
area  of  1  >4  square  miles,  at  1 00,000  tons  per  day. 

At  present  the  company  is  delivering  excavated  and  building  ma- 
terial to  and  from  structures  in  course  of  erection  and  extendintr  Its 
telephone  syHtem.  UudfT  its  present  plans  the  company  will  be  in  a 
position  on  or  before  Jan.  1,  1906.  to  handle  30,000  tonn  per  day  by 
means  of  7.^  motor  locnmntlves  and  3,000  tnnnel  cars.  Th«  present 
average  cost  of  moving  this  tonnage  by  means  of  teams  Is  ov'^r  7& 
cents  per  ton;  it  Is  therefore  an  ultra-conservative  estimate  to  say 
that  the  oompaoy  will  realize  from  this  tonnage  at  least  (>0  cents  per 
ton,  viz.: 

Total  income  of  «18,000  per  day  per  year  of  300  days $5,400,000 

Operating  cxpentea  - 

Power $204,000  1     Brought  forward $925,000 

Labor,  snperlntend'ce.&o.  42<^>,00O  |  Insur'oe  &  oontlngencies.$100,000 

Track  maintenance :i0,000  I  

Kepalrsanddepreo  ati'n.  271,000  |     Total  open  expense8.$l,025,<ioo 

Net  earnings t4..S7.'J,0  0 

Deduct— 5  \f  c  Interest  on  $17,000,000  bonds $•4^0,000 

I'ayments  due  to  city  under  terms  of  franchise 270,000 

Surplus $^,2'^.^,00o 

Add  estimated  net  Income  from  telephone  system  for  1905.      .'^00,000 


Aggregate  surplus $3,755,00v> 

The  $2,000,0)0  bon'^la  were  offered  last  week  in  Ciica^o,  ii 
is  understooi',  at  971.^  and  interest,  by  S.  B.  Cbapln  &  Co. 
and  Everez  &  Cj  J.  B.  Ransell  &  C  >.,  N  ).  68  William  S  ., 
New  York,  are  the  compmv'rt  fincal  agents. 

The  stocli  of  the  Tunuel  Company  is  now  owned  by  the 
Chicago  Sabway  Co.,  a  mij  uity  nf  woose  stock  is  ownnd  by 
tiae  leadit>g  arjd  mopt  prominent  financial  and  railroad  inter- 
ests of  the  Utilted  Spates. 

Pttrc/iasc  of  Chicag )  Dock  Property.— For  its  recent  pur- 
chase ot  projierty  from  the  ChlcHgo  D  jck  Co.  (compare  V.  80, 
p.  168.)  the  company  paid  $2,60i»,000,  namely,  (1)  casb, 
$250,000;  (2)  afisnmptionol  $665,(.03gold48  of  the  Chicago 


D)ckCo.;  (3)  second  mortgage  on  dock  property  securing 
11,585,000  of  4  p.  c.  Tunnel  Company  notes,  of  which  $250,000 
paid  in  advance  in  cash  and  the  remainder  maturing  in  four 
equal  yearly  instalments  of  $333,750  on  Julyl,  from  1906  to 
1909,  inclusive.  To  accommodate  the  sellers,  one-half  the 
property  has  been  leased  back  to  them  for  five  years  at  $100, • 
000  per  annum,  subject  to  cancellation  of  the  lease  on  fifteen 
months'  notice.— V.  80,  p,  472. 

Long  Island  RR.— Increase  in  Commutation  Rates. — The 
oomrany  announces  a  more  or  less  general  Increase  of 
20  per  cent  in  its  commutation  rates,  which,  though  higher 
'ban  on  many  of  the  suburban  lines  around  New  York,  are 
nevertheless,  owing  to  the  fact  that  the  heavy  trsffia  is  con- 
fined to  a  few  months  in  the  year  while  fixed  charges  con- 
tinue unabated  throughout  the  entire  twelve  months,  too 
low  to  permit  the  company  to  show  a  balance  on  the  right 
side  of  i^s  passenger  trafifie  account.  For  the  year  ending 
June  30,  1903,  the  average  earnings  per  passenger  per  mile 
were  1*422  p.  c.  while  the  average  cost  per  pa?8eneer  per  mile 
w>is  ex'ictly  the  same,  showing  no  profit  at  all.  For  the  year 
1903-04  these  figores  were  1*44  cents  and  1'648  cents,  re- 
spectively; in  other  words  the  company  lost  over  1-10  of  a 
oent  per  mile  on  the  average  for  each  passenger  it  carried. 
The  increase  in  rates,  it  is  estimated,  will  add  a  little  less 
than  $100,000  a  year  to  the  company's  income,  being  about 
^ne-tbird  of  the  deficit  shown  by  last  year's  income  account. 
With  the  increase  in  rates  and  the  extensive  electrification 
of  local  lines  which  has  already  begun,  it  <9  expected  that  the 
company  will  be  able  to  show  a  profit.- V.  80,  p.  163, 

Maine  Central  Rtl.  — Payment  of  Bonds.— The  $600,003 
Rit)kiDg  fund  bonds  of  1885  originally  6s  and  in  1895  extended 
for  teo  years  at  4J^  p.  c.   were  paid  off  at  the  Portland  Me. 
Trust  Co.  on  Feb.  1.— V.  79,  p.  2640, 

Maryland  Delaware  &  Virginia  Ry.— In  Possesaion.-Oa 

Feb,  1  this  new  company  took  over  and  begai  operating  the 

property  and  franchlaes  of  the  Qieen  Anne's  RR.  Co.,  Weems 

Steamboat  Co.  ard  Chester  Riv«r  Steamboat  Co.    Directors: 

8  M.  Provost,  President,  and  Henry  P.  Scott  of  Wilmington;  John  P. 
Green.  Samuel  Rea,  R.  K.  Casaatt,  John  8  Qlbbs,  Hiram  R  Burton. 
Charles  H.  Tilghman.  William  H.  Bosley.  Nicholas  P.  Bond,  Archibald 
H.  Taylor,  Samuel  Bancroft  Jr.,  Capt.  Wlllard  Thomson. 

The  Secretary  is  James  R,  MoClure;  Treasurer,  Harlan  Q. 
Soott,  Pee  Qieen  Anne's  RR.  below  and  V.  80,  p.  S23— 
V.  80.  p.  232,  117. 

Michigan  Central  RR, — Change  in  Management.— See 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.,  above.— V. 
79,  p.  2744. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment.—Coupon  No.  35,  due  Jan.  1,  1904,  is  now  being  paid  at 
toe  office  of  Winslow,  Lanier  &  Co.  The  surplus  Sept.  1, 
1904,  after  paying  coupon  No.  34,  was  $R.899;  the  net  earn- 
ings for  the  four  months,  September,  1904,  to  December, 
lfi04,  both  inclusive  (December  being  estimated),  were  $14,- 
898;  total,  $18,797;  amount  required  to  pay  coupon  No.  35, 
$18,750;  surplus  as  of  Jan.  1,  1905,  $47.— V.  79,  p.  1832. 

N^w  York  Central  &  Hndson  River  RR. — C  ncentration 
of  Management.— See  Cleveland  Cincinnati  Chicago  &  St. 
L'jni8  Ry.,  above. 

iVeu)  < 'peers —George F.  Biker,  President  of  the  First  Na- 
tional Bink  of  this  city,  has  been  elected  a  director,  to 
•'ucceed  William  Bliss  of  Boston,  resigned.  Nathan 
Qailford  has  been  elected  a  Vice-President  in  charge  of 
traffic. -V.  80,  p.  222,  117. 

NorthTH  Securities  Co.— Appeal  to  Supreme  Court.— The 
United  S  atee  Supreme  Court  on  Monday  granted  the  appli- 
cation of  the  Harri  man-Union  Pacific  interests  for  a  writ  of 
certiorari  to  review  the  decision  of  the  Circuit  Court  of 
Appeals,  which  dissolved  the  preliminary  injanction  granted 
by  Jadge  Bradford  in  the  lower  court  restraining  the  pro 
rata  distribution  of  the  company's  assets.  The  case  was  set 
down  for  argument  on  Fdb.  20,  after  the  causes  already 
assigned  for  that  day.  If  the  Supreme  Court  sboald  affirm 
the  decision  of  the  Circuit  Court  of  Appeals,  a  pro  rata  dis- 
tribution would  of  coarse  follovr  shortly,  as  the  latter  decided 
the  case  on  tbe  merits;  while  if  Judge  Bradford's  viewshould 
bi  adopted  by  it,  further  delay  is  exoected  to  allow  the 
tablne:  of  additional  proofs.    Compare  V.  80,  p.  118. 

Ohio  River  &  Western  Ry.—iieceu'eriTiip—Bowda.— Tbe  re- 
ceivership referred  to  last  week  was  made  in  a  suit  to  fore- 
close H  morteage  made  to  the  Farmers'  Loan  &  Trust  Co.  of 
New  York,  as  truetee,  to  secure  $600,00(1  of  50-year  4  p.  c. 
gold  bonds,  dated  Sept.  1,  1903,  all  of  which  are  outstanding, 
"ho  mortRHtse  mado  to  the  Continental  Trust  Co.  of  New 
York,  as  trustee,  to  eecure  a  proposed  issue  of  $2,750,000  five 
per  cent  bonds  (V.  76,  p,  102)  was  filed,  but  no  bonds  have, 
It  is  stated,  ever  been  Issued  thereunder.  The  plans  of  Mr. 
Appleyard,  which  miscarried,  contemplated  the  is-uanoe  of 
bi.mds  under  tiie  larger  mortgage  to  take  up  the  outstanding 
'•orids.  No  intereat  was  overpaid  on  the  defaulted  bonds. — 
V  80,  p.  473,  103. 

Pennsjlvunlu  RR.— labor  Settlement.— It,  should  be  re- 
corded tbat  the  threatened  strike  was  avoided  last  week  by 
tne  followiug  coaipromise  taking  eftttct  as  of  Jan.  1,  1905: 

(1)  General  Manager  Atterbury  accepted  the  rroposltlon  of  P.  H. 
Morrlesey,  (1  rand  Master  of  the  Brotherhood  of  Railway  Trainmen,  on 
the  Jnrc»'V  Olty  situation,  InorCiinlng  wages  to  the  staodard  rates  of 
Nrtw  York  hartior,  together  with  other  worhlng  oondlilons.  (2)  Mr. 
Morri(>6ey  soiiepted  Mr.  Atterbury's  proposlrion  of  Jan.  7  as  amplltled 
by  the  results  of  the  conferences  ot  the  last  few  days  in  regard  to 
brakemen   aesistlnx   the   fireman.    (3)  Mr.  Atterbury  will  put  Into 
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effect  within  a  reasonable  time  snoh  measures  of  relief  not  only  to  the 
brakemen  bnt  also  to  the  firemen  as  have  been  digongsed  and  offered 
by  Mr.  Atterbury  and  gaggegted  by  the  committee.— V.  80,  p.  163, 118. 

Pere  Marqnette  RR — Meeting  to  Ratify  Lease, — The  share- 
holders will  vote  Feb.  28  on  leasing  the  property  to  the  Cin- 
cinnati Hamilton  &  Dayton  for  999  years.  The  lease  will 
guarantee  dividends  at  the  rate  of  5  p.  c,  per  annum  on  the 
|16,000,r00  common  stock  of  the  Pere  Marquette,  of  which 
112,854.500  is  owned  by  the  C.  H,  &  D.  -V.  8u,  p.  223. 163. 

(jaeen  Anne's  RR.— 5oW.— At  tha  foreclosure  sale  on  Jan. 
27  the  property  was  bid  in  by  Nicholas  P.  Bond  of  Baltimore 
and  Henry  P.  Scott  of  Wilmington,  Dal.,  for  1480.000,  sub- 
ject to  the  first  mortgage  of  $330,000.    Compare  V.  80,  p.  228, 

11  Oi 

Rochester  Syraease  &  Eagtern  (Electric)  BU.—Stock 
Classified. — This  company  has  filed  a  certificate  at  Albany 
claesilyiDg  its  capital  stock  into  $2,500,000  6  p.  c.  non-cumu- 
lative preferred  and  $1 ,000,000  of  common  stock ;  par  of  shares 
$100.    No  securities  issued  as  yet. 

Alliance.— Sbs  Syracuse  Lakeside  &  Baldwinsville  Ry.  in 
V.  80,  p.  118.-V.  75,  p.  794. 

St.  Lonis  &  San  Francisco  UR.Sale  of  Notes.— This  com- 
pany last  year  made  an  iesue  of  $3,000,000  of  5  p.  c.  notes, 
due  Sept.  1,  1905,  and  secured  by  the  entire  $4,500,000  each  of 
stock  and  bonds  of  the  Arkansas  Valley  &  Western  RR  ,  a 
175-mile  line  extending  from  Red  Fork,  Ind.  Ter.,  to  Avard, 
Okla.  A  new  iesue  of  $4,500,000  of  i}4  p.  c.  notes  has  now 
been  created,  dated  Feb.  1,  1905,  and  due  Feb.  1,  1912,  but 
subject  to  call  at  par  at  any  time.  These  notes  are  secured 
by  the  same  collateral  as  the  earlier  issue;  $3,500,000  have 
been  sold  to  Blair  &  Co.  and  will  be  used  in  part  to  retire  the 
aforesaid  5  p.  o.  notes  of  1904,  The  company  is  permitted  to 
issue  at  once  not  exceeding  $4,000,000  of  the  new  notes;  the 
remaining  $500,000  cannot  be  disposed  of  until  $500,000  cash 
has  been  expended  on  the  Arkansas  Valley  &  Western.  I 
V.  eO,  p.  164.  ' 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.—Last  Rail— A 
press  dispatch  on  Jan.  31  announced  the  laying  of  the  last 
rail  on  this  company's  line  between  Salt  Lake  City  and  Los 
Angeles  and  San  Pedro  harbor.  For  the  present  the  line  in- 
cludes 90  miles  of  trackage  .over  the  Atchison.— V.  79.  p. 
1705.  ^ 

Seaboard  Air  Line  Uj,~A  Majority  of  Stock  Assents  to 
Plan,— The  consolidation  committee,  Thomas  F,  Ryan, 
Chairman,  announces  that  holders  of  trust  certificates  repre- 
senting more  than  a  majority  in  amount  of  the  shares  other 
than  treasury  shares  of  each  class,  common  and  preferred,  of 
the  capital  stock,  have  assented  to  the  plan  of  consolidation, 
and  that  deposits  will  be  received  at  the  Morton  Trust  Co., 
New  York,  or  agents,  the  Old  Colony  Trust  Co.,  Boston, 
Mass,  and  the  Continental  Trust  Co.,  Baltimore,  Md.,  not 
later  than  Feb.  1,  1905.  See  plan  in  V.  80,  p.  164.  Deposits 
are  reported  to  be  coming  in  quite  freely,  and  it  is  thought 
the  opposition  to  the  plan  is  subsiding. 

Former  President  John  Skelton  Williams  stated  early  In 
the  week  that  he  had  obtained  the  neoefsary  financial  sup- 
port for  a  proposfd  plan  of  his  own,  calling  for  the  under- 
writing of  $5,0C0,000  first  preferred  stock  at  87^,  the  syndi- 
cate to  receive  a  commission  of  2^  p.  o.  on  such  portion 
thereof  as  may  not  be  taken  on  the  same  terms  by  the  stock- 
holderp.  The  plan  would  provide  for  an  ultimate  iesue  of  not 
more  than  $15,000,000  to  $18,000,000  of  first  pref.  stock  and 
would  avoid  the  scaling  of  the  present  share  capital. 

An  investigating  committee  formed  in  Baltimore  icclude?: 
C.  Morton  Stewart  (Chairman),  Carl  Ruhrstrot,  James  L. 
Bellman,  B,  Howard  Haman  and  J.  Skelton  Williams.  This 
committee  claims  to  hold  about  $8,000,000  stock. 

CeitoiQ  Baltimore  banking  houses  are  reported  to  have  been 
seeking  options  on  the  stock  at  223^  for  the  common  and  423^ 
for  the  preferred,  good  until  Feb.   10.— V.  80,  p.  223, 184. 

Sheffield  (Ala  )  Co.— -BeincorporaiioM.- This  company,  in- 
corporated in  New  Jersey  in  1903,  with  $500,000  capital  stock 
in  shares  of  $100  each  to  acquire  the  property  of  the  Sheffield 
Development  Co.,  including  the  water-works  of  Sheffield, 
the  electric  light  and  trolley  franchises,  etc.,  has  been  re  in- 
corporated under  the  laws  of  Alabama  with  $500,000  stock. 
No  bonds  have  been  issued.  The  company  has  constructed 
an  interurban  trolley  line  between  Sheffield,  Tuscumbia  and 
Florence,  The  company  also  furnishes  electric  light  and 
power  to  these  three  cities  and  water  to  Sheffield  and  to 
Tuscumbia.  President,  Henry  Parsons,  68  Broad  St,,  New 
York;  Vice-President,  J.  W.  Wotthlngton,  Sheffield,  AIp.; 
Secretary  and  Treasurer,  W.  U.  Parsons,  63  Broad  St.,  N.  Y, 


Southern  P«ciflc  Co.— Refunding.— See  Southern  Pacific 
BR.  below.-V.  80.  p.  478,  164. 

Southern  Pacifle  RR.,  California,  Etc.— Refunding  Mort- 
gage.—Thie  company,  whose  capital  stock  is  nearly  all  owned 
by  the  Southern  Pacific  Company,  has  arranged  to  make  a 
new  mortgage  to  secure  not  exceeding  $160,000,000  "first  con- 
solidated refunding  mortgage"  4  per  cent  gold  oonds.  These 
bonds  will  be  guaranteed  by  the  Southern  Pacific  Company 
and  will  mature  Jan.  1,  1965,  with  privilege  of  redemption  of 
all  or  Buy  part  after  Jan.  1, 1910,  at  106  and  interest ;  Interest 
periods  January  and  July.  The  mortgage  will  cover  sub- 
stantially all  the  lines  of  the  railroad  company  in  California, 
Arizona  and  New  Mexico,  and  will  upon  maturity  of  the  ex- 
isting bonds,  for  all  of  which  refunding  bonds  are  reserved, 
be  a  first  lien  on  the  property. 


The  company  has  sold  to  Speyer  &  Co.  and  Kuhn,  Loeb  & 
Co.  $75,000,000  of  the  bonds,  which  will  be  used  in  part  to  re- 
tire the  following  issues : 

Stockton  <fe  Oopperopolls  58.  due  Jan.  1. 1905 $500  000 

Soathern  Paolflo  RR.  68,  due  April  1. 1905 12  449000 

Oct.  1,1905 4'045'000 

California  Paolflo  3d  mort.  68,  due  July  1, 1905 liODS  ooo 

Sdmort.  39,     ••        "  1  Of  0.000 

South. Pao.  RR.  (of  Oal.)  58,oalledatl07^,  a9below8tated.2l,470  000 


Total  bondg  maturing  In  1905  to  be  refunded !P4l,462,00O 

The  amount  needed  for  the  refunding  of  the  aforesaid 
bonds,  including  the  premium  of  l^  p.  c  ($1  610,250)  on 
the  "stamped"  first  consols  is  some  $45,000,000.  The  remain- 
der of  the  proceeds  of  the  $75,000  000  bonds  will  reimburse  the 
Southern  Pacific  Co.  for  advances  made  for  improve- 
ments during  the  last  few  years.  The  bankers  announced 
yesterday  afternoon  that  the  entire  block  had  been  re-sold. 
The  price  is  reported  as  97>^  and  interest.  ^ 

Called  floTids.- Company  has  called  all  its  $21,470,000 
stamped  first  consol,  mort.  5  p.  c.  bonds  of  1893,  and  will  pay 
the  same  at  its  office.  No.  120  Broadway,  on  Aug.  1, 1905.  at 
107>i  and  interest.- V.  77,  p.  1226. 

Texas  &  Pacific  ny.— Payment  of  Bonds.- The  $2,741,000 
first  mortgage  Eastern  division  bonds,  dated  May  15,  1875, 
will  mature  and  be  redeemed  at  par  at  the  Mercantile  Trust 
Co..  No.  120  Broadway,  Now  York  City,  on  and  after  March 
1,  1905.— V.  78,  p.  3385. 

Topeka  (Kan.)  Ry.— Bonds  Pwrc/iased.— The  American 
Trust  &  Savings  Banfe  and  E.  H.  Rollins  &  Sons,  both  of  Chi- 
cago, have  purchased  $700,000  of  the  company's  Ist  mortgage 
sinking  fund  5  p.  c.  bonds.  The  property  was  entirely  rebuilt 
in  1903  and  1903,  and  its  earnings  for  1904  were  $218,000  gross, 
$97,O0Onet.-V.  76,  p.  1303.  -p      .       e       , 

Western  Marjland  U^.— Agreement -Through  Coal  and 
Coke  Service  Eatabliihed.-The  report  of  an  agreement  be- 
tween this  company  and  the  Baltimore  &  Ohio,  touching  the 
Chesapeake  &  Ohio  Canal,  has  been  confirmed  by  the  signing 
of  a  decree  in  the  court  at  Cumberland,  Md.,  approving  the 
sale  by  the  trustees  of  the  Canal  Company  of  various  strips 
and  parcels  of  land  to  the  Western  Maryland  RR.  Co.  for 
$500,000.  The  settlement  gives  the  purchaser  all  right  of 
way  necessary  for  the  completion  of  its  road  between  Cherry 
Run  and  Cumberland. 

An  agreement  has  also  been  made  with  the  Baltimore  & 
Ohio  RR.  whereby,  pending  the  completion  of  the  line  of 
the  Western  Maryland  between  Cherry  Run  and  Cumber- 
land, that  company  Is  given  trackage  rights  between  the 
points  named  over  the  B.  &  0.,  permitting  the  immediate 
shipment  of  coal  and  coke  from  the  property  of  the  subsidiary 
Davis  Coal  &  Coke  Co.  to  the  tidewater  terminals  of  the 
Western  Maryland  RR  at  Port  Covington,  Baltimore.  The 
first  shipment,  consisting,  it  is  said,  of  14  cars  of  bituminous 
coal  and  41  cars  of  coke,was  received  at  Port  Covington  Feb.^l. 
The  coal  and  coke  traffic  was  previously  j  turned  over  to 
the  B.  &  O,  and  handled  at  its  piers  on  Curtis  Bay.  The 
shipments  by  the  present  route  are  expected  to  Increase  grad- 
ually until  they  reach  large  proportions.  The  coal  pier  at 
Port  Covington  has  an  unloading  capacity  of  4,000  tons  in 
twelve  hours.    Compare  V.  79,  p.  2692.— V.  80,  p.  473,  468. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Ice  Co.— PZan.- The  plan  for  the  formation  of  a 
holding  company  has  been  prepared  by  the  following  com- 
mittee, and  will  be  found  in  full  on  another  page. 

Committee:  John  E.  Borne,  Chairman;  William  Lanman  Ball, 
Frederick  L.  Eldrldge,  George  R.  Sheldon,  Oaklelgh  Thome,  wlta 
Raphael  L.  Cerero,  Secretary,  66  Broadway. 

"It  requires  $895,313  per  year  to  pay  the  preference  divi- 
dends, and  It  'is  not  believed  that  the  business  can  under 
present  conditions  be  expected  to  earn  that  amount  without 
unduly  advancing  the  price  of  the  product  and  thus  stimu- 
lating competition.  The  dividends  on  the  preferred  stock 
are  In  arrears  since  April  1,  1902,  amounting  on  Jan.  1, 1905, 
to  $2,461,833  (16KP  c.)." 

The  committee,  therefore,  with  the  approval  of  the  direct- 
ors, propose  to  organize  under  the  laws  of  New  Jersey  the 
American  Ice  Securities  Co.  with  the  following  capitalization, 
the  shareholders  of  the  present  company  to  be  permitted  at 
their  option  to  exchange  their  holdings  on  the  basis  iodioafed: 

CAPITALIZATION  OF  PROPOSED  AMERICAN  ICE  SBCORITIES  CO. 
Stock,  all  or  one  olaso.  In  shares  of  $100  each.  Issue  limit.. $20,000,000 
Of  which  In  exchange  lor   existing  pref. 


stock  (»14,920,200),  dollar  for  dollar $14,920,200 

For  existing  common   ($iJ3,871,100)  .^100 

for  $500 4,774,220 

In  treasury  alter  exchange  of  all  old  stock.         305,580 
Six  p.  0.  debentures  payable  In  20  years,  and  redeemable 

at  any  time  at  par  at  option  of  company,  with  such 

conditions  and  security  as  committee  may  determine.      3,000,000 
Of  which  for  16 13  p.  o.  of  pref.  dividends  In 

arrears $2,461,833 

Remainder  "available  for  general  purposes 

ofcompany" 538,167 

A  syndicate  composed  mainly  of  directors  of  the  American 
Ice  Co.,  members  of  the  committee,  and  others  having  official 
relations  with  it,  have  agreed  to  underwrite  the  debentures 
of  the  new  compafcy  to  be  thus  lesued  at  the  price  of  70  p.  c. 
of  the  par  value,  and  have  agreed,  for  a  commission  of  5  p,  c. 
on  the  total  amount  to  be  underwritten  payable  in  debentures, 
to  purchase  at  70  p.  c.  such  of  the  debentures  as  the  deposlt- 
•  Ing  preferred  stockholders  shall  fail  to  take.    The  preferred 
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stcckholders  have  therefore  the  option,  to  be  exercised  at  the 
time  of  the  deposit  of  their  certificates  of  stock,  of  accepting 
their  arrears  of  dividends  in  such  debentures  at  par,  or    70 
p.  o.  of  their  face  value  in  cash. 
The  basis  of  exchange  will  thus  be  as  follows  : 

. —  Will  receive — >  or  ^Oplionally-^ 

9100  principal  cf  exisHni}—         Stock.        Bonds.  Stock.      Cash. 

Common  stock  ($23.871.100) $20  $20  

Pref.  Block  ($14,920,200)  carry- 
ing le^a  p.  c.  acoum.  dividends.  $IC0            $16ifl  $100       $11-55 

All  deposits  of  stocik  must  be  made  with  the  Knickerbocker 
Trust  Co.,  No.  66  Broadway,  not  later  than  March  1,  1905. 
The  committee  makes  the  following  statement : 

Tbe  oomnaittee  finds  that  ander  the  existing  management  which 
went  Into  offlce  March  1,  1904,  many  ol  the  abuses  previouBly  exist 
Ing  are  being  remedied,  the  condltlrns  of  the  business  are  steadily  im- 
proving, and  the  prospects  are  such  as  to  Justify  the  <  ffloers  la  assnm- 
fng  that  In  the  absence  of  utforeseen  contingencies  the  profits  of  the 
year  just  begun  should  largely  exceed  the  profits  for  1904,  which  were 
$324,25?,  after  providing  for  all  interest  payments.  The  business  for 
the  year  1903  showed  a  loss  of  $8,429  and  that  for  1902  a  loss  of 
$346,362.  The  profits  for  1904  were  earned  mainly  In  Boston,  Phila- 
delphia, Washington  and  Baltimore.  The  total  baelness  for  the  year 
ISOt  amounted  to  $6,941,216. 

Although  60  p.  0.  of  that  business  was  done  in  the  city  of  New  York, 
that  part  of  the  business  has  shown  comparatively  small  profit  In  re- 
cent years.  This  result  has  been  due  partly  to  laxity  in  the  manage- 
men'',  but  largely  to  the  abnormally  low  price  of  the  product,  brought 
about  by  ruinous  competition  from  the  artiflcal  Ice  plants  operated  by 
Its  competitors.  Your  company  was  forced  to  acquire  and  operate 
such  artificial  loe  plants  to  meet  that  situation,  so  that  at  the  present 
time  about  one-half  yonr  output  consists  of  artificial  Ice.  The  experi- 
ence of  the  past  few  years  has  demonstrated  that  in  the  Northern 
and  Eastern  States,  where  natural  loe  can  be  harvested,  the  machine 
cannot  sncoesefully  compete.  Within  the  past  year  eight  of  such  arti- 
ficial plants  have  failed  within  the  city  ol  New  York,  two  in  Philadel- 
phia, the  only  plant  in  Boston,  one  In  Baltimore  and  others  throueh- 
ont  the  country.  The  conditions  of  the  past  are  therefore  not  likely 
to  be  repeated  in  the  near  future. 

The  properties  and  assets  of  yonr  company  have  been  conservatively 
valued  under  date  of  Oct.  31, 1904,  at  $11,014,276.  The  outstanding 
underlying  mortgages  on  constituent  properties  and  the  bonds  and 
other  debts  of  the  company  as  of  Oct.  31, 1904,  were  $5,116,835. 

ASSETS    AND     LIABILIIIE8    OCT.    31,     1904- C0N8BRV ATI VE     OFFICIAL 

STATEMENT. 


Assets— 
Beal  estate,plant6  and 

other  properties $9,468,104 

Convertible  assets  and 

working  capital 1,546,172 


Liabilities— 

Underlying  bonds $1,559,050 

Collateral  tiustSs l,97o,0C0 

Underlying  mortgages.      576,537 
Floating  debt 1,011,248 


Total $11,014,276  Total $5,116,835 

Total  net  assets  over  obi  gallons $5,897,441 

[Compare  V.  :9,  p.  2746;  V.  77,  p.  2337;  V.  78,  p.  586  ] 
-V.  80,  p.  165. 

American  Steel  Foundries.— iVb^es  and  New  Stock.— 
To  finance  the  recent  acquisition  of  the  Simplex  Railway 
Appliance  Co.,  the  American  Steel  Foundries  has  made 
its  one  three-year  6  p.  c.  nctes  for  |1, 000,000,  which  have 
been  taken  by  Knhn,  Loeb  &  Co.,  and  has  issued  $3,200,030 
each  of  preferred  and  common  stock,  making  outstanding  of 
each  class  of  stock  $17,700,000.  The  new  stock  is  principally 
for  the  Simplex  purchase,  a  small  portion  being  used  in  con- 
neotioTi  with  the  purchase  of  the  Commonwealth  Steel  Co. 
Wm.  V.  Kelly,  recently  P/eaident  of  the  Simplex  company, 
was  elected  on  Ttiursday  Third  Vice-President  of  the  Foun- 
dries.—V.  80,  p.  224. 

Brooklyn  Academy  of  Kaaic— Stock  Offered. ~8eQ  item  on 
p.  446  of  last  Week's  Chroniclb  under  heading  of  Banks  and 
Bankers.— V.  78,  p.  1500. 

CJic8apeat>e  &  Qhio  CAn&l.— Agreement.— See  Western 
Maryland  RR  under  "Railroads."— V.  80,  p.  185. 

Diamond  .Hatch  Co.— iiepor^. —The  results  for  the  year 
endirg  Dec.  31  were: 

Year—  Net.  Div'ds  {10%).         Balance.  Pret.  hur. 

1904 »1,663,369  $1,500,000  $1?3,369  $l,00(\000 

1903 1,824,089  1,600,000  324,089  2,194,593 

New  Directors.—  Edward  R.  Stettinius  ancJ  Russell  Hawkins 
have  been  elected  directors  in  place  of  George  F.  Smith  acd 
A,  G.  Lindsay,  deceased.  W.  G.  Fioley  has  been  appoiated 
as  Secretary  to  succeed  R.  E.  Wirt,  deceased.— V.  79,  p.  2590. 

Diamond  State  Steel  Co.-  Committee.— Th^  committee  of 
creditors  which  was  elected  in  Philadelphia  en  Jan.  20  an- 
nounces that  it  represents  a  full  majority  of  the  claims  of 
the  creditors  and  desires  to  represent  them  all.  The  com- 
mittee exf  ects  to  report  its  findings  by  Feb.  15.— V.  80,  p. 
474,  225. 

Equitable  Illaminating  Gas  L  ght  Co.  of  Philadelphia.— 

Qutput.-Tlhe,  statement  of  gas  so'd  in  the  city  of  Philadel- 
phia for  the  quarter  and  the  twelve  months  ending  Dec.  81, 
as  filed  with  tbe  city  authorities,  compares  as  follows  : 

Cubic  feel  of  gas—                 1904.  1908^  1903. 

3  months 1,789,504,450  1,778,809,880  1,795,064,370 

12  months 6,564,891,970  6,486,829,980  5,42^.129,500 

12  monlhb'grOBHrevenue      $6,564,8*1  $6,48«,S29  $5,423,129 

Of  which  city  receives...  $056,489  $648,682  $543,312 
—V.  79,  p.  2090. 

Herring-Hall-Maryln  Safe  {1,0.— Report. -The  company 
reports  for  the  calendar  year  1904  a  net  profit  of  $35,297, 
after  charging  off  |18,678  for  maintenance  and  $15,287  for 
depreciation.  A  new  factory  was  constructed  at  Hamilton, 
Ohio,  and  a  new  branch  opened  in  Chicago.  The  general 
business  during  the  major  portion  oi'  the  year  made  it  neces- 
sary to  curtail  production  somewhat,  with  consequent  smaller 
margin  of  profit.  The  present  year  opens  with  a  good  de- 
mand and  better  prices.-- V.  78,  p.  1395. 

IlllLOis  Biitk  Co.— Reduction  of  Stock.— A  circular  an 
nounces  that  ihe  shareholders  will  vote  Feb.  8  oa  the  plan 
for  reducing  the  capital  stock  from  $9,  OJ.OOO  tc  $4,000,000, 
all  of  one  class.    There  is  now  outstanding  $3,421,703   pre- 


ferred stock  and  ?i,22!,700  commo.T  stock.  The  plan  re- 
quires the  cance ilatlon  of  the  unissued  shares  and  also  the 
purchase  .ind  cancellation  of  SI 25,300  tf  the  outstanding  pre- 
ferred at  $60  p&r  share  and  $100  of  the  common  stock  for 
$10.  The  remaining  outstanding  shares  will  then  be  ex- 
changed for  the  $4,000,000  new  stock,  the  pref.  stock  dollar 
for  dollar  and  the  common  stock  on  the  basis  of  $800  of  old 
for  1100  of  new.— V.  79,  p.  2799. 

Laclede  Gas  Light  Co.,  St.  Loui?.— See  North  American 
Co.  below,-  Compare  V.  80,  p.  470,  475. 

Luke  Snperlor  Corporation.— iVoffce  to  Holders  of  Under- 
lying Bonds.— See  Michigan  Like  Superior  Co.  below.— V. 
80,  p.  475. 

Ijfcwyers'  Mortgage  Bond  Co.,  New  York.— Neio  Enterprise. 
—This  company— to  be  allied  with  the  Lawyers'  Mortgage 
Co.  and  the  Lawyers'  Title  Insurance  Co. — is  organized  to 
carry  on  a  form  of  mortgage  business  which  the  charter  of 
the  Lawyers'  Mortgage  Co.  does  not  permit  it  to  undertake. 
The  proposition  is  to  issue  long-time  bonds,  subject  to 
call  after  5  years  at  company's  option,  secured  by  pledge 
of  i}4  P-  c.  and  5  p.  c.  mortgages  on  New  York  City  property 
of  the  same  class,  etc.,  as  those  now  accepted  by  the  Lawyers' 
Mortgage  Co.  "With  a  margin  of  three  quarters  per  cent 
every  increase  of  $3,000,000  in  outstanding  bonds  would  add 
one  per  cent  to  the  earnings  of  the  stock."  The  company  will 
have  13  000,000  capital  stock  and  a  surplus  of  $400,000,  to  be 
obtained  by  selling  the  shares  at  $120.  Edwin  W.  Cogge- 
shall,  President  Lawyers'  Title  Insurance  Co,,  and  Richard 
M.  Hurd,  President  Lawjera'  Mortgage  Co.,  at  the  request  of 
their  respective  boards,  are  organizing  the  new  corporation. 

Lehigh  Coal  &  NaTigatioa  Co.— Additional  Trust  Certifi- 
cates Listed. — The  Philadelphia  Stock  Exchange  has  listed  an 
additional  $2,728,500  voting  trust  certificates,  making  the 
total  amount  listed  to  date  $6,788,850.  The  total  outstanding 
stock  is  $17,344,850. -V.  80,  p.  475,  168. 

Micbigan  Lake  Superior  Co.— Notice  to  Bondholders, — 
The  holders  of  the  $3,503,000  first  mortgage  5  p.  c,  gold  bonds 
of  1899  will  meet  in  the  board  roam  of  the  Provident  Life  & 
Trustee,  trustee.  No.  409  Chestnut  St.,  Phaadelphia,  on 
Feb.  14,  to  consider  a  communication  from  the  receiver  and 
to  take  thereon  such  action  as  may  be  found  necessary.  The 
company  is  controlled  by  the  Lake  Superior  Corporation, 
which  see  above.  Compare  V.  69,  p.  336;  V.  77,  p.  193,  771. 
-V.  78,  p.  2445. 

Milwaukee  Gas  Light  Co.—Eirnings. — The  company  re- 
ports net  earnings  of  $752,166  for  the  year  1904,  contrasting 
with  $450,748  for  1897.  The  interest  charged  upon  outstand- 
ing bonds  is  only  $298,000.  The  company  owns  about  367 
miles  of  ga3  mains,  over  73,000  meters  and  about  2,500  oity 
lamps.  The  new  gas  plant  is  described  as  one  of  the  most 
modern  and  complete  in  the  world.  It  is  now  supplying 
about  4,000,000  cubic  feet  of  gas  per  day,  which  will  be  in- 
creased by  about  6,000,000  cubic  feet  when  the  new  gas 
holder  is  completed.  This  holder  itself  will  have  a  capacity 
of  6,0C0,0fiO  cubic  feet.  Spencer  Traek  &  Co.  are  offering  to 
investors  a  block  of  the  first  mortgage  4  p.  c.  bonds  at  price 
to  net  about  4*60  p.  c,  authorized  issue  $10,C00,000,  outstand- 
ing ij7,800,000,  a  first  and  only  lien  aside  from  $30,000  office 
building  bonds.    A  circular  says: 

The  stock  has  received  regular  dividends  for  the  last  45  years  of  not 
less  than  6  p.  c  per  annum.  All  of  the  stock  is  owned  by  the  Western 
Gas  Co.  of  New  York,  which  In  turn  le  controlled  by  the  American 
Light  &  Traction  Co. 

See  pages  406  and  417  of  Railway  and  Industrial  Sec- 
tion; also  V.  79,  p.  631.— V.  79,  p.  2591. 

North  American  €0.— Exchange  of  Stocks.— The  Execu- 
tive Committee  of  the  company  has  agreed  with  the  St. 
Louis  interests  associated  with  it  in  the  acquisition  of  the 
Laclede  Gas  Light  Co.  (V.  80,  p.  470,  475,)  and  the  Union 
Electric  Light,  Heat  &  Power  Co  (V.  79,  p.  275,),  both  of  St. 
Louis,  for  an  exchange  of  their  holdings  in  the  stock  of  those 
companies  for  North  American  Co.  stock.  The  transaction, 
which  is  Bui:)ject  to  the  ratification  of  the  stockholders,  calls 
for  an  increase  of  about  $5,000,000  in  the  stock  of  the  North 
American  company.  The  proposition  of  exchange  applies 
only  to  the  above-mentioned  interests,  and  does  not  include 
other  shareholders.  See  proposition  made  to  the  stockhold- 
ers of  the  Laclede  company  In  Feb.,  1903;  Chronicle  vol- 
ume 76,  page  482.— V.  79,  p.  2799. 

Pacific  Packing  &  Narlgi^tion  Co.— Sale  Postponed.— The 
forecloaure  sale  has  been  postponed  until  Feb.  13.  A  mnjorily 
have  signed  the  plan,  which  is  now  operative.  See  V.  80, 
p.  226,  471,  476. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— New 
Stock.— The  shareholders  will  vote  oa  Feb.  9  on  increasing 
the  authorized  issue  of  capital  stock  from  $16,000,000  to  $35,- 
OCO,000,  the  new  shares  to  be  issued  from  time  to  time  as 
r<  quired  for  Improvements  and  additions.  The  company  has 
outstanding  $750,000  6  p.  c.  bonds,  due  July  1,  1913,  and  $2,- 
259,000  5  p.  c.  bonds.  (Compare  V.  76,  p.  598.)  The  dividend 
rate  is  7  p.  c.  per  annum.  For  the  calendar  year  1903  the 
n«t  (snrpluO  earnings,  it  is  8tate(^,  were  $1,538,439;  for 
1904  (December  estimated),  $1,700,000.— V.  79,  p.  2161. 

(Javen  City  Telephone  City,  CInoinnutl.— Fra»c/ii  c  Void. 
—The  Circuit  Court  at  Cincinnati  on  Jan.  21  delivered  an 
opinion  denying  the  validity  of  ttie  franchise  giv>'n  to  the 
company  by  the  Probate  Court-,  the  city  not  havlt.'g  given  its 
consent  thereto.—  V.  79,  p.  172J, 


Feb.  4   1905.  j 


THE  CHRONICLE. 


603 


Staodard  Rope  &  Twine  Co.— BondholdeAS'  Protective 
Comviittee.— In  view  of  the  receivership,  h  first  mortgage 
bondholders'  committee  has  been  formed  cohsisting  of: 

Alvln  W.  Krech,  Ohairman;  James  B.  Clews,  Donald  Maokay, 
Charles  E  Orvle,  Vitlentine  P.  Snyder,  with  Lawrence  L.  Qllleaple, 
Secretary,  15  Nassau  St.,  New  York  City. 

Holders  of  first  mortgage  bonds  are  urged  to  deposit  their 
bonds  promptly  with  the  Equitable  Trust  Co.,  No.  15  Nassau 
St.,  New  York  City,  in  exchange  for  negotiable  receipts. 
Should  a  plan  of  reorganization  be  formulated  by  the  com- 
mittee, provision  will  be  made  for  the  withdrawal  of  bonds 
on  the  part  of  disBsnting  bondholders  without  expense.  The 
committee's  circular  says  in  part: 

For  the  year  ending  July  31, 1904,  the  company  suffered  a  loss  on 
Its  business  of  $9,167,  and  upon  Its  business  for  the  last  six  months  a 
loss  estimated  at  about  $40,000.  There  are  also  defaults  under  the 
flrst  mortgase  on  the  payments  due  to  the  sinking  fund  on  Aug.  31, 
1£03  and  1904,  amonntiog  to  $27,400  each.  The  company  also  has 
very  large  loans  Inadequately  protected  and  the  Interest  due  upon  Its 
ontstandlDg  first  mortgags  on  Feb.  1,  190),  cannot  be  paid.  The  only 
plants  which  have  been  operated  up  to  thetlmeof  the  rao^iversbip  are 
the  Waterbury  and  Morgan  Avenue  properties  In  Brooklyn  and  the 
Sewall  &  Day  In  Boston.  The  position  Is  extremely  critical.  The  sale 
of  idle  properties,  additional  worklni?  capital,  effloient  management 
and  the  conservation  of  valuable  equities  are  among  the  most  pressing 
necessities.  To  what  extent  the  protective  committee  may  prevent 
complete  dis'ntegratlon  will  depend  largely  upon  the  co-operation  of 
the  bondholders.— V.  8  a,  p.  476. 

Standard   Sanitary   Mannf.ictnring'   Co.,  Pittsburgh.— 

First  Dividend  on  Common.— The  "Pittsburgh  Press"  an- 
nounces the  declaration  of  the  regular  quarterly  dividend  of 
W  P'  c.  on  the  preferred  (non-cumulaiive)  and  a  first  divi- 
dend of  4  p.  c.  on  the  common  stock.  At  last  accounts  there 
were  outstanding  $1,982,800  preferred  and  $2,167,400  common 
stock  and  |1, 876,000  6  p.  c.  debentures. —V.  78,  p.  824. 

State  Line  Telephone  Co.,  New  York.— Dividend.— A  2 
p.  c.  quarterly  dividend  for  the  first,  second  and  third  quar- 
ters (total  6  p.  c.)  declared  on  the  preferred  cumulative 
8pfr  cent  stock  was  paid  January  20,  1905,  to  stockhold- 
ers of  record  for  each  respective  quarter.  The  company  was 
incorporated  at  Albany  on  July  17,  1903,  to  operate  long- 
distance telephone  lines  in  N.  Y.  State  for  the  independent 
companies.  Capital  stock  authorized:  Common,  $500,000; 
pref.,  $500,000;  par  $100,  "full  paid."  The  preferred  is  also 
entitled  to  participate  with  the  common  in  any  dividends  in 
excess  of  8  p.  c.  No  bonds.  Edward  M.  Millard  (President 
New  York  &  Eastern  Telephone  Co.)  is  President-;  D.  A. 
Reynolds,  Vice-President  and  Manager;  J.  Owen  Huchber- 
ber,  Treasurer;  offioe  150  Broadway,  New  York,  Tae  com- 
pany has  made  a  contract  with  the  Atlantic  Telephone  Co. 
of  New  York  City  ("which  is  now  engaged  in  financing  its 
enterprise  on  a  basis  of  $24,000,000") ;  it  has  thus  far  pro- 
vided for  interchange  of  business  with  the  following: 

Colonial  Telephone  Co.  of  Nawburgh,  Dutchess  County  Telephone 
Co.  of  Poughkeepsle,  Columbia  County  Telephone  Cj.  of  Hudson  and 
Sharon  Telephone  Co.  of  Sharon.  Conn. 

Swift  &  Co. —  U.  S.  Supreme  Court  Chrants  Injunction, — 
The  United  States  Supreme  Court  on  Monday,  in  a  unani- 
mous decision  (Justice  Holmes  writing  the. opinion),  affirmed 
in  all  substantial  respects  the  order  of  Judge  Grosecup, 
made  in  the  United  States  District  Court  in  Chicago  in  May, 
1903,  granting  a  permanent  in  junction  a:;ainst  Swift  &  Co. 
and  various  other  packers  (corporations,  firms  and  individu- 
als) located  at  Chicago,  Oaaaha,  St.  Joseph.  Kansas  City, 
East  St.  Louis  and  St.  Paul,  in  the  action  brought  by  the 
Government  for  violation  of  the  Anti-Trust  Act  (Sherman 
law)  of  1890.  The  packers  whose  trade  arrangements  and 
agreements  among  themselves  are  held  to  be  In  restraint  of 
inter-State  commerce  are  alleged  in  the  bill  of  complaint  to 
control  about  six-tenths  of  the  trade  in  fresh  meats  in  the 
United  S  ates.  The  Court  summarizes  the  allegations  con- 
tained in  the  bill  which  It  holds  in  a  general  way  have  been 
proven  as  follows: 

(1)  It  charges  a  combination  of  the  dominant  proportion  of  the 
dealers  in  fresh  meat  throughout  the  Uaited  States  not  to  bid  against 
each  other  in  the  livestock  markets  of  the  different  States;  (2)  to  bid 
np  prices  for  a  few  days  In  order  to  Induce  the  cattle  men  to  send  their 
stock  to  the  stockyarde;  (3)  to  fix  prices  at  which  they  will  sell  and  to 
that  end  to  restrict  shipments  of  meat  when  necessary;  to  establish  a 
uniform  rule  of  credit  to  dealers,  and  to  keep  a  black  list;  (4)  to  make 
uniform  any  improper  charges  for  cartae-e,  and  finally  (5)  to  get  less 
than  lawful  rates  from  railroads,  to  the  exalualon  of  competitors. 

The  Court,  among  other  things,  says: 

The  intent  of  the  combination  is  not  merely  to  restrict  campetltion 
among  the  parties  but  to  aid  in  an  attempt  to  monopolize  commerce 
among  the  States.  It  is  said  that  this  charge  is  too  vague  and  that  it 
does  not  set  forth  a  case  of  commerce  among  the  States  Taking  up 
the  latter  objection  first,  commerce  among  the  States  is  not  a  technical 
legal  conception,  but  a  practical  oae  drawn  from  the  couree  of  busi- 
ness. Whsn  cattle  are  sent  for  sale  from  a  place  in  one  St  ae.wlth  the 
expectation  that  thev  will  end  their  transit,  after  purchase,  in  an- 
other, and  when  In  eff-ctthey  do  so,  with  only  the  interruption  neces 
sary  to  find  a  purchaser  at  the  stockyards,  and  when  this  is  a  typical, 
constantly  reourriog  course,  the  current  thus  existing  is  a  current  of 
commerce  among  the  States,  and  the  purchase  of  the  cattle  Is  a  part 
and  incident  of  such  commerce. 

Tae  packers  entered  a  general  objection,  which  they 
strongly  urged,  that  the  till  did  not  set  forth  suffiaient  defi- 
nite or  specific  facts,  and  was  vagae  in  many  respects.  The 
Court  admitted  that  while  this  objection  was  serious,  it  ap- 
peared to  be  inherent  in  tho  nature  of  the  case,  saying: 

The  scheme  alleged  is  so  vast  that  it  presents  a  new  problem  in 
pleading.  If,  as  we  must  assume,  the  scheme  Is  entertained,  it  Is,  of 
ooorse,  contrary  to  the  very  words  of  the  statute.  Its  aiza  mak.'s  the 
violation  of  the  law  more  coDsptouons,  and  yet  the  same  thing  makes 
U  impossible  to  fasten  the  principal  fact  to  a  certain  time  and  place. 
The  elements,  too,  are  so  numerous  and  shifting,  even  the  constituent 
parts  alleged  are,  and  from  their  nature  must  be,  so  extensive  in  time 
and  space  that  something  of  the  same  impossibliity  applies  to  them. 
The  law  has  been  upheld,  and  therefore  wo  are  bound  to  eaforce  It 
notwithstanding  these  dlfflonltlei. 


The  connsel  for  the  paokers  in  the  suit  and  C.  W.  Armour 
of  the  Armour  Packing  Co.  are  qaoted  as  eayiag  in  eflf-ct 
that  the  injanction  wi'l  not  inconvenience  them  or  interfere 
with  their  business,  because  they  have  not  violated  the  law 
and  do  not  intend  to  do  so.— V.  80,  p.  161. 

Union  Electric  Light  &  Power  Co.,  St.  Louis.— See  North 
American  Co.  above  and  compare  V.  79,  p.  275  L, 

United  Gas  Improvemeat  Co— Results  in  Philadelphia.— 
See  Equitable  Gaa  Light  Co.  of  Philadelphia  above.— V.  79, 
p.  2090. 

Talcan  Detinniugr  Co.— New  Offleers.—S.  R.  Beardsley  has 
been  elected  President  and  Lyman  G.  Bloomingdale  of 
Bloomingdale  Bros.  Vice-President.  I-aac  Stiebel  and  B. 
Nicoll  have  been  elected  directors. — V.  79,  p.  3752. 

— The  firm  of  Child,  Bates  &  Co.,  recently  established, 
with  headquarters  in  Cleveland,  Ohio,  whose  card  appears 
In  this  issue,  will  deal  in  high-class  bonds  and  local  secnri- 
tles.  Mr.  F.  W.  Child,  of  this  firm,  Is  formerly  of  New  York, 
and  was  for  some  time  with  Kountze  Brothers,  going  from 
there  to  St.  Louis  as  Manager  of  the  Bond  Department  of 
the  Colonial  Trust  Co.,  and  after  the  absorption  of  the  Colo- 
nial by  the  Commonwealth  Trust  Company,  was  associated 
with  Messrs.  Everez  &  Co.  of  Chicago.  Mr.  Bates  has  for 
some  years  been  Manager  of  the  Stock  Department  of  the 
Denlson  &  Prior  Co.  of  Cleveland,  and  is  well  known  in  that 
city. 

— Messrs.  Ackermann  &  Coles  of  20  Broad  St.,  this  city, 
have  issued  the  third  number  of  their  Statistics  of  New  York 
City  Banks  &  Trust  Companies,  as  compiled  by  Mr.  W.  C. 
Coles.  The  brochure  is  published  semi-annually,  and  con- 
tains extensive  data  as  to  the  date  of  organiztion  of  the  banks 
and  trust  companies  of  the  boroughs  of  Manhattan  and 
Brooklyn,  including  the  dividend  record  of  each  institution. 
The  firm  makes  a  specialty  of  bank  and  trust  company  stocks, 
as  well  as  of  Standard  Oil  stocks,  inactive  railroad  bonds 
and  unlisted  securities. 

—The  old-established  firm  of  Messrs.  '.Tobey  &  Kirk,  25 
Broad  Street,  has  recently  moved  Its  offices  from  the  fifth 
floor  of  the  Broad  Exchange  Building  to  a  finer  suite  of 
rooms  (1017  to  1019  inclusive)  on  the  tenth  floor  of  the  same 
building.  The  new  quarters  are  better  situated  and  arranged 
than  those  just  vacated.  Tae  concern,  organized  in  1873,  has 
always  made  a  business  of  dealing  in  unlisted  stoc^ks  and 
bonds.  It  consists  of  Mr,  S.  H.  Tobey,  senior  member,  Mr. 
Harry  G.  Tobey  and  Mr.  George  S.  Crap.  Mr.  Crap  was  ad- 
mitted Jan.  2, 1900. 

—The  six'ieth  annual  statement  of  the  Mutual  Benefit 
Life  Insurance  Co.,  Newark,  N.  J,,  Is  published  in  our  ad- 
vertising columns.  During  the  year  1904  a  substantial 
increase  in  business  all  along  the  line  is  noticed,  the  market 
value  of  the  company's  assets  now  reaching  $93,2i7,790  and 
its  surplus,  on  a  market-value  basis,  $7,319,562,  the  surplus 
increase  reaching  1608,720.  Ratio  of  expenses  and  taxes  to 
total  income  in  1904  was  15*28  per  cent  and  in  1903  15'27  per 
cent. 

—J.  S.  &  R.  D.  Farlee,  11  Wall  Street,  advertise  in  this 
issue  a  list  of  investment  bonds.  Among  them  are  Beech 
Creek  1st  mortgage  fours,  guaranteed  by  New  York  Central, 
Missouri  Kansas  «&  Oklahoma  firsts,  Seaboard  Air  Line 
general  fours,  Louisville  &  Nashville  unified  fours,  and  other 
steam  railroad  bonds,  and  a  block  of  Kings  County  Elevated 
fours.  Iciquiries  concerning  these  and  other  Investment 
securities  are  solicited. 

—Shoemaker  &  Bates,  No.  24  Broad  Street,  members  of 
the  New  York  Stock  Exchange,  have  issued  an  Interesting 
circular  describing  various  blocks  of  Investment  bonds 
which  they  are  offering  for  sale,  both  railroad  issues,  such  as 
Baltimore  &  Oaio,  Western  Maryland  and  Southern  Ry,,  and 
miscellaneous  loans  such  as  Mexican  Government  4s, 
Lackawanna  Steel  5  p.  c.  notes,  etc. 

—A  simple  but  eS^ective  little  calendar  Is  that  issued  by  the 
Lincoln  National  Bank,  42d  Street,  opposite  the  Grand  Cen- 
tral Station.  This  8x5  time  table  for  1905  has  as  its  main 
feature  a  bronze  bas-relief  of  Abraham  L'acoln,  on  a  dark 
background.  On  Jan.  11th  the  bank's  deposits  were  $16,92 J,- 
957,  surplus  and  undivided  profits  $1,362,085,  besides  a  capi- 
tal stock  of  1300,000  and  total  resources  of  $19,292,442. 

—The  Union  Discount  Co.  of  London  has  issued  its  semi- 
annual statement.  The  balance  sheet  for  Dec.  81  shows  groes 
assets  of  $96,611,209.  The  amount  to  credit  of  profit  and  loss 
was  $1,156,951.  The  half-yearly  dividend  at  the  rate  of  11  per 
cent  called  for  $206,250  and  |251,235  was  carried  forward. 
Details  will  be  found  in  the  full  statement  printed  in  another 
column. 

—The  semi-annual  statement  of  the  National  Discount  Co. 
of  London,  pnbllsned  in  another  column,  shows  deposits  and 
loans  on  J)tc.  81  of  $50,582,482  and  bills  re-discounted  $16,732,- 
267.  The  company  held  In  securities  $11,503,043,  A  semi- 
annual dividend  at  the  rate  of  10  per  cent  was  paid,  calling 
for  $211,666. 

—Redmond  &  Co's.  February  investment  list  is  printed  on 
the  page  facing  the  first  page  of  reading  matter.  Their 
statistical  department  will  furnish  detailed  information  re- 
garding the  securities  given  in  this  list,  or  any  other  securi- 
ties, on  application. 
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COMMERCIAL      EPITOME 

Friday  Night,  February  3,  1905. 
Easiness  conditions  for  the  past  week  have  shown  irregu- 
larity. The  reports  from  soma  lines  of  trade  have  shown 
buyers  operating  with  a  considerable  show  of  freedom;  this 
has  been  especially  true  In  iron  and  steel.  Other  trades, 
however,  have  reported  a  period  of  dulness  prevailing,  buy- 
ers being  inclined  to  pursue  a  waiting  policy.  The  move- 
ment of  supplies  into  oonsumera'  hands  in  the  way  of  deliv- 
eries on  old  purchases  has  been  fairly  free,  supplies  that  were 
held  back  last  week  by  the  blocked  condition  of  trafiSlc  being 
forwarded.  Reports  from  the  interior  have  contlnaed  to  re 
port  cutticg  of  e:rain  freight  rates  to  the  seaboard.  These 
low  freights  are  having  a  stimulating  effect  upon  the  export 
demand  for  corn. 


Stoekt  of  JfercAandMe. 

Lkrd... tOB 

Xobaoco,  domestic hlidB 

OoSae,  Brazil bags 

Ooilee,  Java,  <SiO ..mats 

OoSee.otber bag^ 

Bugar hliils 

Bngar bags,  &o 

Molasses,  foreign ...hhds 

Hides No. 

OottOQ. bales, 

Boslu bbls, 

Spirits  torpentliie...... — bbls. 

Tar -. bblfl, 

Bice,  E.  I ijagB, 

Bice,  domestic ..pockets. 

Linseed .........  ...,.,. bags. 

Saltpetre bags. 

Manila  hemp ......bales. 

Blsal  hemp bales 

Jatebatts bales, 

Floor... bbls.  and  sacks 


Feb.  1, 
1905. 

7,643 

2,128 

3.497,442 

130,806 

419,009 

None. 

None. 

None. 

12,300 

90,575 

24,906 

1,078 

1,651 

1,000 

86,000 

None. 

850 

14,982 

2,917 

None. 

170,200 


Jan.  1, 
1905. 


7,957 

3,094 

3,403,379 

14,5.142 

414,088 

None. 

None. 

None. 

12,600 

100,1 3  i 

26,396 

1,114 

1,216 

1,000 

40,000 

None. 

190 

10,139 

383 

None. 

182,900 


Feb.  1, 
1904. 

9,472 


2,421,298 

101, !2l 

25.'i.788 

None. 

65.300 
None. 

10,100 

73,972 

38.702 
1.600 
1,077 
2,000 

80,000 
None. 
1.784 

17,263 
8.105 
None. 

89,600 


Lard  on  the  spot  has  had  only  a  limited  sale,  bat  offerings 
have  been  very  moderate  and  prices  have  held  to  a  steady 
basis.  The  close  was  quiet  at  7 '150.  for  prime  Western  and 
6  50c.  for  prime  City.  The  demand  for  refined  lard  has  been 
light,  but  prices  have  held  about  steady,  closing  at  7'auc.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active.  Light  receipt  of  hogs 
have  held  prices  very  steady.    The  close  was  quiet. 

DAILY  OLCS  JHe  PBIOBS  OV  I.A.8C  VCTClSBa  IN  OHIOAGO. 

am.       Miyi^.     tHttS-        Vfsa.         JTAwv*.  fri. 

Maydel'y 6  95        700         700         6*90         6  90  6-92iij 

Jolydel'F 7071a     710         712i«      702>*      7  02J«  7-05 

Pork  has  had  a  fair  jobbing  sale  and  at  steady  prices, 
closing  at  |13@13  50  for  mess.  Cut  meats  have  been  in  fair 
demand  and  steady.  Tallow  has  been  easier,  closing  at 
Cotton-aeed  oil  has  advanced  slightly.  The  close  was  quiet 
at  24J^@25c.  for  prime  yellow.  Butter  has  continued  to  ad- 
vance for  choice  grades.  Cheeee  has  had  a  fair  sale  at  firm 
prices.    Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  slow 
sale,  and  owing  to  disappointing  statistical  developments  and 
dull  estimate  of  receipts  for  February  prices  have  weakened 
slightly.  The  close  was  quiet  at  8J^c.  for  Rio  No.  7  and  9c. 
for  Santos  No.  4,  The  demand  for  West  India  growths  has 
bsen  quiet,  and  there  has  been  a  slight  yielding  in  prices, 
closing  at  9%c.  for  good  Cucuta  and  ll@llJ^o.  for  good 
average  Bogota.  Liquidation  has  continued  the  feature  of 
the  trading  in  the  market  for  coffee  contracts  and  prices 
have  been  easier.    The  close  was  steadier. 

The  following  were  the  closing  asked  prices: 

Feb 7-150.  i  Jane 7*55 o.  l  Sept 7'90o. 

March 7'20o.    July 7*70o.    Oct 8O0c. 

Hay .^  7-450. 1  Ang 7-80o.  I  Dec 8-lSc. 

R iw  eugars  have  been  dull,  with  sellers  holding  for  un- 
oVianged  prices  at  53^g.  for  centrifugals,  96-deg.  test,  and 


1^0.  for  muscovado,  b9-deg.  test.  Re8ned  has  been  quiet 
but  steady  at  6'05c.  for  granulated.  Other  staple  groceries 
have  been  quiet  and  unchanged, 

Kentucky  tobacco  has  been  in  active  demand,  exporters 
being  good  buyers  at  advancing  prices.  A  large  business  has 
been  transacted  in  seed-leaf  tobacco  and  at  full  valn«8.  Sales 
include  a  considerable  quantity  of  19J11902  crops  Wisconsin 
Havana  seed  Be.  1903  crop  Zlmmers  Spanish  and  Pennsyl- 
vania broad  leaf.  Exceptional  activity  has  been  experienced 
in  Havana  tobacco  and  at  fair  prices.  Sumatra  tobacco  has 
been  fairly  active  and  firm. 

Offerings  for  Straits  tin  for  prompt  delivery  have  been 
email  and  the  market  baa  continuel  firm,  closing  at  29  6D@ 
29*85c.  Ingot  copper  has  had  a  limited  f  ale  at  steady  prices, 
closing  at  15J^@15%c.  for  Lake  and  15i^@15)^c.  for  electro- 
lytic. Lead  has  been  firmer  at  4"66@4'70c.  Spelter  has 
been  quiet  and  easier,  closing  at  6-203.  Pii^iron  has  been  in 
good  demand  and  firm,  closing  at  $17  50@17  75  for  No.  2 
Northern  and  $17  25@17  50  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  easier,  and  closed  at 
7-25c.  in  bbls.,  9-95c.  in  cases  and  4-35c.  in  bulk.  Naphth* 
has  been  steady  at  113^0.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  easier,  closing  at  1 -.393. 
Spirits  turpentine  has  been  quiet  and  prices  have  weakened 
to  55o  for  machine  bbls.  Rosins  have  been  qniet  but  steady 
at  |2  87^  for  common  and  good  strained.  Hops  have  been 
dull  and  easier.    Wool  quiet  and  pulled  wools  easier. 


COTTON. 

Fbiday  Night,  February  3,  1905. 
The  Movement  op  the  Crop  as  Indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
■.his  evening  the  total  receipts  have  reached  140,223  bales, 
against  156,670  bales  last  week  and  122,950  bales  the  previous 
week,  making  the  total  rooeipts  since  the  let  of  Sept.,  1904, 
6,641,427  bales,  against  6,111,676  bales  for  the  same  period  of 
IB03-4  showing  an  increase  since  Sent.  1, 1904,  of  529,761  bales. 


Receipts  at— 

Sat, 

Mon. 

Ttte$. 

Wed, 

Th,urt, 

tri. 

Total. 

Qalveston 

Pt.Axthnr,&o 
Sew  Orleans... 
aSobUe 

1,855 
3,958 
6,169 
845 
2.972 
2,067 

122 

293 

1.041 

126 

83 

84 

3,703 

13.522 
1,003 

4,022 
289 
200 

1.024 

494 
38 

9,279 

4,292 

20,618 

217 

2,333 

3.360 

1.098 

57 

168 

1,803 

50 

2,896 

168 

6,904 

4.384 
467 

2,415 

313 

88 

717 

130 
160 

26 

2.554 

3,732 
490 

3,869 

78 

275 

826 

353 

4.475 

7.348 
1,263 

440 
1,055 
3,513 

279 

455 

1,402 
638 
751 
197 

1.272 
75 

28.770 
8,250 

64,773 
4,285 
5.745 

16,768 
4,611 
1,138 

1,481 

6,813 

688 

1,500 

831 

Penaacola,  &e. 
Savannah 

Bmnsw'k,  &e 
Oharleston 

Pt.  Royal,  &o. 
STllnilngton.... 

Waah'ton.&e. 

Sorfolk 

N'p't  News,  &c. 

New  York. 

Boston......... 

Baltimore 

Phlladelp'a,  Ac 

4,168 
352 

Tot.  this  week. 

18,606 

24,295 

46.329 

18,603 

12.177 

23,213 

140,223 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-05, 

190304. 

Stock. 

Receipts  to 
Feb.  3 

This 

week. 

Since  Sep, 
1,  1904. 

Thu 
week. 

Since  Sep. 
1, 1903. 

1905. 

1904. 

Galveston... 

28,770 

1,839,899 

47,813 

2,072,071 

158,118 

81,824 

Pt.  Ar.,&c, 

8,2S0 

147,475 

6,689 

92,709 

»«■«•* 

Cf  ew  Orleans 

54,778 

1,777,767 

62,845 

1,609,532 

338,879 

411,961 

Mobile.. .... 

4,285 

229,979 

4,B37 

181,782 

60,002 

19,128 

P'eaoolo,  Ac. 

5,746 

136,224 

1,614 

116,296 

...... 

Savannah... 

16.768 

1,268,333 

19,285 

1,017,531 

65.574 

65,632 

Br'wlok,  Ac. 

4,611 

152,687 

2.154 

113,483 

20,976 

8,247 

(Charleston.. 

1,138 

175,613 

1,094 

144,173 

18,822 

11,150 

P.  Royal,  &o. 

755 

21 

1,021 

Wilmington. 

1,481 

271,067 

6,160 

312,815 

5,671 

10,720 

Wash'n,  &o. 

122 

386 

Vorfolk 

6.613 

477,442 

8,833 

394.537 

29,997 

18,930 

N'portN.,&o 

688 

7,049 

349 

10,385 

356 

1,161 

New  York... 

1,600 

20,466 

672 

5,936 

82.506 

73.237 

Boston 

881 

43,884 

542 

12,642 

3,307 

34,000 

Baltimore. . . 

4,168 

84,081 

891 

18.304 

6,311 

5,372 

Phlladel,&c. 

352 

8.594 

823 

8.123 

1.026 

2,784 

Totals 

140,223 

6,641,427 

158.602 

6,111,676 

781.474 

733,696 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 

1900. 


Receipts  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

Oalves'n,  &o. 

87,020 

54,502 

67,217 

85,888 

48,391 

New  Orleans 

64,778 

52845 

61,961 

30,294 

46,294 

MobUe 

4.285 

4,837 

5,815 

3,520 

3,008 

Savannah... 

16,768 

19.265 

26,519 

16,844 

22,376 

Ohas'ton,  &e. 

1,138 

1,115 

1,490 

3,379 

1,006 

Wllm'ton,  &o 

1,481 

5,160 

4.743 

3,813 

3,448 

Norfolk 

6,813 

8,833 

9,379 

7,249 

4,142 

N.  News,  Ac 

688 

349 

768 

1,362 

246 

All  others... 

17,257 

6,696 

158,602 

6111,676 

15.397 

16,156 

20,529 

Tot.  this  wk. 

140,223 

193.289 

118,351 

144,435 

Since  Sept.  1 

6641,4-.27 

6021,507 

5902,565 

5515,100 

67,866 
67,878 

6,667 
41,800 
10,149 

6,989 

13,373 

791 

17,908 

812,421 

4974.060 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  177,823  bales,  of  which  48,63i  were  to  Great  Britain,  4,205 
to  France  and  125,091  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  tne  week  and  since  Sept.  1.  1904. 


exports 
from— 


lial  Teuton 

Pt-Arthur.  &o. 
S^it  Orleani.. 

Vloblle 

PeniHOOla,  &o. 

'(aTannab 

Irnniwlott .... 
CharlastOD.... 
Port  ttoyal.... 
^llmlnKton... 

Nor/olk 

N'port  N..  Ao.. 

New  York 

•Sotton 

laltlmor* 

»>hila(lelphia.. 
'an  Kran.,  Jko.. 


Total 

Total.  1003-04. 


Wuk  Bndinti  Feb.  3. 1900. 
Mxportcd  to— 


Great 
Brit'n, 


4,816 

3,968 

17.804 

5,60 

3,918 


4,4tl 
6.766 

1.49-1 
860 


Stance 


61ti 


3,203 


496 


Oonti- 
ntnt. 


8,759 


66.514 
9,382 
8,215 

13,820 

e,070 


0,611 

l,36i 
443 


lotal 
Week. 


14,122 

3,»I58 
87,520 
P,382 
8.746 
13.8'iO 
3,918 
e,07(J 


11,407 
7,UH 
1.932 

I        856 

9,074      9,074 


48.682      4,205  126.091,177.829 


46,2!i6    16.18SI  114.854  177,317 


from  Sept.  1. 1904.  to  Feo.  8. 1906 
Exported  to— 


Oreat     __  Oonti- 

Britain.  ^"'^     nent. 


663.616 
50,861 

631,744 
43.89d 
67,9i6 

231.468 

100,864 
8,379 

108,660 


12,079 
201.817 
90.087 
65.120 
2y.l69 


187,823 


243.286 
17,63d 
17,084 
47.768 


3.662 
13,616 


14,405 
4.124 


3,400.374  654,896 


1.H66.606  606,828 


438.519 
70,500 

495,688 
48.406 
59,167 

640,295 

6,916 

68.647 

149.099 

7,03d 

1.000 

127.020 

8,876 

2S,075 

1.685 

07,701 


3.828.0rf0 


2.1"  23, 834 


Total. 


1,486,023 
181,361 

1,376.717 
109,910 
126.170 
919.608 
107,610 

ee.9S6 


260.411 
30.662 
13.079 

313.042 
00,313 
97.319 
29,861 
97.701 


6,272,859 


4,087,266 


Feb.  4,  1905.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOARD,   NOT  CLEAEKD   FOK— 

Leaving 
8toek, 

Feb.  3  ai- 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

13,060 
12,042 

...... 

■  o«a.i* 

"250 
1,500 

26,852 

Ooast- 
wise. 

Total. 

srew  Orleans. 
Galveston.. .. 
Bavannali.. .. 
Charleston... 
Mobile........ 

Norfolk 

New  Yorb.... 
Other  ports . . 

14,562 
20,001 

"ioo 
i'obo 

10,000 
48,653 

9,885 
3,950 

7",506 
"300 

21,635 

12,682 
1(^,378 
10,100 

2'oo6 

3,000 
44,160 

522 
802 

i",bo6 

14,000 
16,324 

60,711 
53.173 
10,100 

8,600 
14.250 

7,800 
18,000 

157,634 

131,946 
217.509 

288,168 
104,945 
55,474 
18,822 
41,402 
15,747 
74,705 
24.577 

Total  1905.. 

623840 

Total  1904.. 
Total  1903.. 

49,224 
69,762 

17,981 
53,937 

37,324 
29,140 

12,674 
43,276 

14.743 
21,894 

601 ,750 

787,744 

Speculation  in  cotton  for  future  delivery  has  been  mod 
erately  active  and  there  has  been  a  fair  advance  iu  prices. 
The  feature  of  the  trading  baa  been  buying  which  appeared 
to  be  for  the  account  of  leading  bear  interests  to  cover 
their  contracts.  The  South  has  continued  a  firm 
holder  of  cotton,  and  according  to  latest  information  plant- 
ers are  making  a  concertea  move  to  hold  their  sur- 
plus production  from  the  present  crop  until  they  cau 
dispose  of  it  at  satisfactory  prices.  It  is  this  ten- 
acii;y  with  which  the  South  holds  its  cotton  which  cre- 
ated uneasiness  among  the  speculative  short  sellers  and 
brought  them  into  the  market  as  buyers  to  cover 
their  sales.  The  demand  for  actual  cotton,  accord- 
ing to  some  reports,  has  shown  an  inoprcvement, 
and  buyers  have  found  it  necessary  to  pay  full  prices  to  ob- 
tain the  supplies  wanted.  Outside  speculative  interests  are 
understood  to  be  following  the  market  closely  but  are  not 
disposed  to  give  it  any  assistance  until  the  planting 
season  is  reached  and  definite  knowledge  can  be  obtained 
whether  or  not  the  cotton  acreage  for  the  coming  season  will 
be  materially  reduced.  To  day  there  was  a  moderately  active 
and  firmer  market.  Buying  by  shorts  to  cover  their  contracts 
continued  the  feature  of  the  trading  and  prices  advanced. 
The  close  was  at  a  net  gain  in  values  for  the  day  of  13@16 
points.  Cotton  on  the  spot  has  been  firmer,  closing  at  7-60c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  oflf 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.     Even 
Strict  Middling  Tinged....  006  oS 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged  ...  034  off 

Low  Middling  Tinged 050  ofl 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  28  to  Feb.  3— would  be  as  follows. 


UPLANDS, 

Slat. 

Mon 

Tues 

W^ed 

6  45 

7  07 
745 
7-89 

8  41 

Fri. 

Good  Ordinary.. .......^^.... 

600 
6-63 

700 

7  44 
7  96 

610 
6-72 
710 
7-54 
8  06 

6-25 
6  87 
725 
7-69 
8-21 

6-35 
«-97 
7-35 
V79 
8'3l 

6-60 

Low  Middling 

7-22 

MirtdiiTig    ..." 

7-60 

S'04 

GK)od  Middling 

Middling  Fair „. 

8-6« 

GULF. 

Sat. 

Mon 

Toes 

Wed 

Tto. 

FrS. 

Gtood  Ordinary , 

6-25 
6-87 
7-25 
7-69 
8*2 1 

6-35 
6-97 
735 

7-79 
8-31 

6-50 
7-13 
7-50 

7-94 
8-46 

660 

7-22 

74>0 
8  04 
8-66 

6  70 

7-32 
770 

8)4 
8  66 

6 '8  5 

Low  Middling 

7-47 

MlddUng , 

7«5 

8-29 

Gtood  MlddUng 

MlddUng  Fair. 

8-81 

STADTBD. 

Sat. 

ITIoiii 

560 
660 
6-76 
710 

Tuea 

Wed 

Til. 

jfn. 

Low  Middling 

5-50 
6-80 
6-66 
7-00 

5-75 
675 
6-91 

7-26 

6-85 
6-85 
7-01 
735 

5-95 
6-95 
7-11 
7-45 

610 

Middling .. 

7'10 

Strlet  Low  MlddUng  Tinged... 
Good  MlddUng  Tinged.... 

7-26 
7-60 

The  quotations  for  middling  upland  at   New  York 
Feb.  3  for  each  of  the  past  33  years  have  been  as  follows. 


on 


1905. ...0.  7-60 

1904 16-60 

1903 9-00 

1902 SJ* 

1901 10 

1900 85,e 

1899 66,a 

1898 6i5i8 


1897. ...0.   7'4 

1896 SH 

1895 5»s 

1894...,.,   7i5i6 

1893 9^8 

1892 '/7,e 

1891 9Vi 

1890 1015, g 


1889. ...clO 

1888. .....lOSg 

1887 9ifl 

1886......   S3,e 

1885 im 

1884 10% 

1883. lU3i8 

1882, .....12 


I88I....C.IUI16 

1880 13 

1879 Sifl 

1878 IH'6 

1877 laiSjg 

1876 13 

1875 15i« 

1874 IS's 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closbd. 

futttkes 
Market 
Closed. 

Sales  of  Spot  &  Oontbact. 

Ex- 
port. 

306 
300 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday .. 

Monday 

Tnesday . . . 
Wednesday 
Thursday.. 
Frday.  ... 

Total 

Quiet 

Quiet.  10  pts.  ad. 
y^ulet,  ispts.ad 
>jmet,  lOpts.  ai 
Qnlet,  lOots.  ai. 
Quiet.l5pt8.ad. 

Firm 

8t"i*dy    

Very  steady. 
hum 

steadv    

Very  steady. 

376 
105 
227 

58 

1,510 

36 

2,310 

i,ioo 

2,600 
200 
300 

4,200 

375 

105 

1,3^7 

2,658 

1,710 

635 

6810 

FuTUBES.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  3),  we  add  the  Item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1905.  1304. 

stock  at  UiTSiirpool.,,..,^.,  i»8,lek.    960,000  625,000 

stock  at  tiOKfiom. .«,.„..«„ ..=...»,      13,000  10,000 

Stock  at  Manchester.  ._...>..;.■      47.000  71,000 


1003.  1902. 

680,000  1,040,000 
9,000  7,000 


Total  Great  Britain  Btook.  1,020,000" 


Stock  at  tlamiiaig..^^ 

Stock  at  Bremen . 

Stock  at  Antwerp ........  ...... 

Stock  at  BCa^rre....  _...„... 

Stoob  at  iS»irH®lUes.„., ......  ... 

Stock  at  Saroelona... „„...„. 
Stock  at  Genoa.... ........... 

Stock  at  Trii«»te.i.»«.„  ~~.«. 
Total  Oonttnental  stocks. 


15.000 

403.000 

4,000 

161,000 

3.000 

37,000 

43.000 

3,000 


706,000 

7,000 

407,000 

4.000 

226,000 

2,000 

62,000 

38,000 

2,000 


689,000  1,047,000 


8,000 

239,000 

3,000 

151,000 

3,000 

45,000 

37,000 

2,000 


9,000 

220,000 

3,000 

187,000 

2,000 

43,000 

46,000 

2,000 


669,000     748,000      488,000      512.000 


Total  European  stocks.. ..1,689, 000  1,454.000  1,177,000  1,659,000 


India  cotton  «aoju!b  Tor  .eatope 
Ajner.  cotton  *floAtf  or  K'rope. 
Esypt,  Bra2ill,Ae.,  afflD  Jor  E'pe 
Stock  in  Alexandria,  Egypt... 
Stoolc  in  Bombay,  India. ..«.«. 
Stock  in  United  ."itRtes  porta.. 
Stock  in  O.  8.  mtojrlortiowna,. 
United  States  '•xpoTtis to-day. 
Total  visible  supply. 


80,000 
608.000 

39,000 
198.000 
417,000 
781,474 
674,374 

34,867 


186,000 
616,000 
43.000 
235,000 
.^37,000 


144,000 
589,000 
60.000 
190,000 
424,000 


733,696  1,005,253 
424.342   437,738 
48.713    36,325 


88,000 
534,000 

60,000 
249.000 
393,000 
894,374 
617,416 

47.515 


....4,421,715  3,976,781  4,063,316  4.432,805 
01  the  above,  totals  of  AmerJ.oazi  ano.  other  desoriptioitM  are  *a  toUoyit: 


^^Iverpool  fltook ..balsG.  883,000    542.000 

Manchester  stock........ 40,000      63,000 

JontlnentalBtiOflbo.  ..«„,.>.,..„„  626,000     716,000 

imerioan  afloat  f 07  Europe,..  508,000     ^15.000 

Jnlted  States  BtooJt -...^.,  781,474 

jjnlted  States! nterior  stocks.  674,374 

inltad  atateaoTpoFtB  fio-day.  34.867 
X'oeal  ikmerloan...... .. 

Saet  Xndia%,  Braaii,  <ti 

aT«rpoolBtook.....«i...»..„««,  77.000       88,000 

umdoB  stock 13,000        10,000 

Manchester  stock 7,000         8.000 

>on»uefti»ia&ooace, ..... 43  000       32.000 

Edla  »no»t  lor  F.urope . .......  80,000     186,000 

8«ypJ,Br»all,At5.,ano»t 39,000       43,000 

Jtoci  In  Alaiandrla,  Egypt...  198,000     235  000 

Itook  In  Bombay,  India.. ......  417,000     337,000 

lotal  JSast  itiidla,  *o. 
Total  Auie?lcan..., 


609,000      946,000 


460,000 
889,000 


773,696  1,005.253 

424.342   437.738 

48,713   36,325 


479,000 
f  3 1,000 
891,374 
617,416 
47,515 


.  3,547,715  3,012,761  3,137,316  3,518,305 

94,000 
7,000 

'33,0"cd 

88,000 

50,000 

249,000 

393,000 

914.000 


71,000 
9,000 

'38,0(56 
144.000 
60,000 
1 90.000 
424  000 


„  874  000   934.000   928,000 

•  3,547.716  3,042.7513,137.316  3.518  305 

TOtslTiBiblBBOpply 4.421.715  3,976.751  4,063,316  4,482  805 

Cldailnsr  Upland,  Ll-^erpool..       3  97d,        "'^""^         •^•«fi'i  ^»"*^- 

7116-1. 

1030d. 
4d 
4ii6d- 

Continental  Imports  past  week  have  been  160,000  bales. 

The  above  figures  for  1905  show  a  decsrease  from  last  week 
of  156.902  bales,  a  gain  of  444.964  bales  over  1904  an  excess  of 
058,399  bales  over  1903  and  a  loss  of  10,590  hales  from  1902. 


eiddung  Upland,  New  York.. 
Igypt  Good  Brown.  .Liverpool 
^•ruf .  Rou);h  oond,  Liverpool 
Sioaoh  riae,  Liverpool....... 

"Innwveiiv  ©ood,  LtverpooJ... 


•32d. 
15-500. 
lO^ed. 

9-75d. 
758i. 
7i«d. 


4-88a. 
9-150. 
£3ied. 
7*3od. 
4^d. 

408d. 


49i«d. 
8 '40. 

e-'ed. 

7d. 

49,8<1. 
4B8d. 
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At  the  Interior  Towns  the  movement — that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased  during  the  week  22,2  4  bales,  and  are  to-night  250,C32 
bales  v\ore  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  44,343  bales  iess  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904  05. 

1903-04. 

February  3. 

Week. 

Since 
Sept.  1. 

Week. 

13,020 
5,941 
152 
7,446 
1,432 
8,927 

36,918 

2,928 
2,669 
3,692 

9,289 

Since 
Sept.  1. 

Shipped— 
Via  8t.  Lonls 

12,599 

6.395 

1,343 

1,599 

860 

15,297 

38,093 

6,901 

2,138 

223 

320.980 

207,871 

32,927 

58,433 

39,615 

166,352 

340  6?4 

Via  Cairo 

198,874 

Via  Rock  Island 

P,511 

Via  Louisville 

55,372 

Via  Cincinnati 

23,143 

Via  other  roates,  &o 

148,822 

Total  j^rosB  overland.......... 

824,178 

107.025 

9,318 

28,635 

778,346 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  Soutb 

45,055 
22.314 
31,015 

Total  to  be  deducted.....  .... 

9,262 
28,831 

144,978 
679,200 

98,384 

Leaving  total  net  overland' . . 

27,629 

679,962 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  28.831  bales,  against  27,629  bales  for  the 
week  in  190i,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  762  bales, 


In  Sight  and  Spinners' 
Takings. 

190405. 

1903-04. 

Week. 

140.223 
28,831 
44,000 

213,054 
'22,:'04 

190,850 
24,589 

Since 
Sept.  1. 

Week. 

Since 
Sept  1. 

Eecelptfl  at  portu  to  Feb.  3 

Net  overland  to  Feb.  3..  .-... 

6,641.427 
679,200 
920,000 

8,240,fi27 
612,714 

8,853',34i 
1,343,441 

153,60  > 
27,6<;9 
42,000 

223.231 
'26,047 

196.584 

6,111,676 

679.962 

Soutbern  consumption  Feb.  3  — 
Total  marketed 

915,000 
7.706,638 

Interior  stocks  In  excess 

Came  Into  sight  during  week. 
Total  In  sight  Feb.  3 

412,740 
8,119,378 

North,  spinners'  tak'gs  to  Feb.  3  . 

51,007 

1,522,081 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903    Feb.  6 i'40,l.')5 

1902- Fob.  7 148,492 

1901- Feb.  8 ,..  191,023 

1900-  Feb    9 238,683 


Since  Sept.  l  —  Sales. 

1902  03- Feb.  « 8,162.317 

lPCl-02— Fob.  7 8,024,0^5 

180001-Feb.  8  7.774,142 

1899-00- Feb.  9 7,061,819 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOR  MTPDUKO  COTTON  ON— 

Feb.  3.    ' 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Galveston. . . 

e-'e 

7 

T'le 

73,. 

7^6 

New  Orleans 

6% 

613,« 

6i5,e 

7 

71l6 

7k" 

Mobile 

668 

688 

6\ 

6% 

6V 

7k 

Savannah... 

e\ 

678 

6'8 

7 

7 

73,8 

Charleston 

6S9 

658 

6\ 

6% 

7 

7 

Wilmington. 

6% 

t% 

7 

Norfolk 

7 

7 

7 

7ie 

714 

714 

Boston 

7 

7 

710 

725 

7-35 

7-45 

Baltimore... 

712 

7-12 

712 

712 

7-25 

7-37 

Philadelph'a 

7-25 

7-35 

7-50 

760 

7-70 

7  85 

Augusta..... 

6^8 

7 

7 

7i« 

73, e 

75l3 

Memphis 

6'^8 

7 

7iie 

73^ 

7ie 

74 

St.  Louis.... 

6'8 

67« 

7 

7J« 

7i« 

7J4 

Houston 

6\ 

615i8 

7 

7k 

V«ie 

7k 

Little  Rook.. 

eifl 

6I4 

6I4 

6i« 

64 

698 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Ga.. 
Columbus,  Miss 


7iie   I  Louisville 738 

7  Montgomery..     73] « 

6S8     iNashvlUe......     6'^8 


Natchez C^s 

Raleigh ek 

Shreveport...,     e'is 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Fnday, 

Jan.  28. 

Jan.  30. 

Jan.  31. 

Feb.  1. 

Feb.  2. 

Feb.  3. 

Jan'aky- 

Ran^e 
Closing.. 

6-68 

_ 

_  

_  _ 

_  ^ 

—    —  _ 

6-73  -75 

Nominal. 

—    _  — 

—    _  _ 

_  

Maech— 

Range  . 
Closing.. 

6-57  -71 

6-71--92 

6-71--86 

6-74-  02 

6-96-13 

7-10   27 

6-70-  - 

6  72--73 

683-84 

7-00-01 

699-00 

7-21 

May- 

Range .. 
Closing.. 

6-65--73 

6-7  6-98 

6-75-91 

6-79-06 

700-15 

7-1-2--28 

677--78 

6-77-'78 

6-88--89 

7-64--05 

701-02 

7-21-22 

July— 

Range . . 
Closing., 

6-74-  81 

6-8.5-05 

6-?5-99 

6-88-'16 

710--25 

7-21--36 

6-86--87 

6-86--87 

6-97--38 

7-13-*14 

7-11-12 

730--31 

August— 

Range.. 

690-  - 

_.    _ 

701-02 

..    _  — 

—    --24 

7-34--36 

Closing. 

692-94 

6-92--34 

7-02-04 

7-18--20 

7-16-18 

7-34--38 

ONE— 

Spot.... 

Firm. 

Steady. 

Firm. 

Firm, 

Firm. 

Firm. 

Options. 

Steady. 

Hteaay. 

Steady. 

Steady. 

Steady. 

Steady. 

Weather  Reports  by  Teleoraph.— R-^sports  to  ns  by 
telegraph  this  evening  Indicate  that  the  weather  has  been 
rather  cold  at  the  South  during  the  week.  Rain  hag  fallen 
in  many  localities,  but  the  precipitation  has  been  light  in  the 
main,  and  in  some  sections  there  has  been  snow.  The  un- 
favorable weather  has  interfered  with  preparation  of  land. 
Some  correspondents  report  that  the  holding  of  cotton  for 
higher  prices  restricts  the  movement  to  market. 

Oalveston,  r^Tas.- There  has  been  rain  on  three  days  dur- 
irg  the  week,  to  the  extent  of  ninety  hundredths  of  an  Inch. 
Average  thermometer  50,  highest  60,  lowest  40. 

Corpus  Christi,  Teoeas.—We  have  had  rain  on  four  days  of 
the  past  week,  the  precipitation  being  thirty-four  hundredths 
of  an  inch.  Tne  thermometer  has  averaged  53,  the  highest 
being  70  and  the  lowest  38. 

San  Antonio,  Texas,— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  45,  ranging  from 
30  to  60. 

Taylor,  Texas,— We  have  had  rain  on  four  days  during  the 
week,  the  precipitation  reachfag  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  54,  averag- 
ing 29. 

Paleatine,  Texas. — There  has  been  lighl:  rain  on  three  days 
of  the  week,  the  precipitation  reaching  83  hundredths  of  an 
inch.  The  thermometer  has  averaged  41,  the  highest  being 
54  and  the  lowest  28. 

Fort  Worth,  Texas.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  twenty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  36,  ranging 
from  16  to  56. 

Abilene,  Texas, — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  ranged  from  10  to 
56,  averaging  33. 

Shreveport,  Louisiana.— There  has  been  rain  on  three  days 
during  the  wfek,  the  precipitation  being  one  inch  and  forty- 
five  hnndredihs.  The  thermometer  has  ranged  from  26  to  54, 
averaging  40. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
twenty-seven  hundredths  of  an  inch  on  one  day.  Average 
thermometer  49,  highest  77. 

Columbus,  Misalfsippi.— There  has  been  no  rain  during  tha 
week,    Average  thermometer  30,  highest  50,  lowest  10. 

Vickfiburg,  Misaiesippi.—We  have  had  rain  on  threa  days 
of  the  week,  the  rainfall  boing  one  Inch  and  sixty-four  hun- 
dredths. Sleet  to-day.  The  thermometer  has  averaged  38, 
ranging  from  27  to  57. 

Little  Rock,  Arkansaa.—Theve  has  b  en  rain  on  four  days 
of  the  past  week,  the  precipitation  l)3ing  one  inch  and  fortv- 
fcur  hundredths,  including  five  inches  of  snow  to-day.  The 
thermometer  has  averaged  32,  highest  bding  49  and  low- 
est 7. 

Helena,  Arkansis.—'tio  farming  this  week.  It  has  rained 
and  snowed  on  two  days  of  the  week,  the  precipitation  reach- 
ing thirty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  29,  ranging  from  9  to  44. 

Memphis,  Tennessee.— Bid  weather  and  inclination  to  hold 
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cotton  interferes  with  marketing.  There  has  been  rain  and 
snow  on  three  days  during  the  week,  the  precipitation  reach- 
ing one  inch  and  fifty-one  hundredths.  The  thermometer  has 
ranged  from  ir2  to  431,  averaging  28  9. 

Ncshville,  Tennessee.— We  have  had  ten  inches  of  snow  dar- 
ing the  week.  Average  thermometer  26,  highest  46,  low- 
est 7. 

Mobile,  ^/obawMi.— Cotton  is  being  marketed  very  slowly, 
being  gererally  held  for  higher  prices.  There  has  been  rain 
on  one  dty  during  the  week,  the  rainfall  being  one  inch  and 
twelve  hundredths.  The  thermometer  has  averaged  49,  the 
highest  being  57  and  the  lowest  33. 

M<mtgomery,  4ia&awa.— Unseasonably  cold;  plowing  in- 
terrupted. We  have  had  rain  on  one  day  of  the  week,  the 
precipitation  reaching  twenty -two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  21  to  55,  averaging  43. 

Selma,  Alabama.— Dcy  all  the  week.  The  thermometer 
has  ranged  from  25  to  55,  averaging  40. 

Augusta,  Georgia.— Sstlea  of  cotton  Increasing,  It  has 
rained  on  one  day  of  the  week,  the  precipitation  being  one 
hundredth  of  an  inch.  The  thermometer  has  ranged  from 
19  to  59,  averaging  42. 

Savannah,  Oeorgia.— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  twenty- five  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  the  highest 
being  68  and  the  lowest  24. 

Charleston,  South  Oarolina.— It  has  rained  on  one  day  of 
the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  the  highest  being  66  and  the 
lowest  24, 

Stateburg,  South  Carolina. —The  weather  continues  cold 
and  farm  work  progresses  slowly.  There  has  been  light  rain 
on  one  day  of  the  week,  the  raiofall  being  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  41,  ranging  from 
18  10  57. 

Cfreemvood,  South  Carolina.— We  have  had  no  rain  during 
the  wf'fck.  The  thermometer  has  averaged  35,  the  highest 
being  4^  and  the  lowest  25. 

Census  Eureau  Eeport  on  Cotton  Ginned  Prior  to 
Jan.  16.— The  Census  Office  made  public  on  Feb.  1  a  second 
preliminary  report  of  the  quantity  of  cotton  ginned  in  the 
United  States  to  January  16.  The  report  included  returns 
from  C95  out  of  a  total  of  812  cotton-producing  counties,  in 
which  9,803,020  running  bales  had  been  ginned  from  the 
opening  of  the  season  down  to  Jan.  16,  against  7,419,690  run- 
ning bales  in  the  like  period  of  1903-04.  Counting  round 
bales  as  half  bales,  this  year's  total  reaches  9,717,693  balep, 
against  7,168,881  bales  last  year.  It  is  further  stated  that 
477  ginners  refused  to  give  information  and  that  no  effort 
has  betn  made  to  estimate  the  amount  ginned  by  these  gin- 
ners, but  that  the  quantity  last  reported  by  them  (134,111 
running  bales)  has  been  carried  forward  in  this  report. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  2  and  for  the  season  from  Sept.  1 
to  Feb,  2  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Beeeiptt  at— 

Week. 
79.000 

Since 
Sept.  1. 

889.000 

Week. 
93.000 

Since 
Sept.  1. 

806.000 

Week. 
87.000 

Since 
Sept.  1. 

Bombay 

834.000 

Mxports 
trhm  - 


Bombay— 

1904-05.. 

190304.. 

1902-03.. 
Oaloatta  - 

1904-05.. 

1903  04.. 

1902  03.. 
Madras— 

1904  05.. 
1903-04.. 
190203.. 

All  others— 
1901-05.. 

1903  04.. 
1902-03.. 


Total  all— 
1904-05 . 
1903-04. 
1902-03. 


For  the  Week. 


Qreat 
Britain. 


3,000 
1,000 


3,000 
1,000 


Oonti- 
nent. 


3.000 
72,000 
27,000 


3,000 
72,000 
27,000 


Total. 


3,000 
75,000 
28,000 


3,000 
75,000 
28,000 


Since  September  1. 


Great 
Britain. 


9,000 
17,0D0 
11,000 


1,000 
2,000 

2,0C0 
6,C00 
2,000 

4,C00 

3,0C0 

13,000 


15,000 
27,000 
28.000 


Oontir 
nent. 


86,000 
231,000 
224,0l;0 

9,000 

8,000 

13,000 

12,000 

20,C00 

7,000 

40,000 
40,000 
29,000 


147.000 
299,000 
•<i73,000 


Total. 


95,000 
248,000 
235,000 

9,000 

9,000 

15,000 

14,000 

26.000 

9,000 

44,000 
43,000 
42,000 


162.000 
326,000 
301,000 


Alexandria    Receipts    and    Shipments    of   Cotton.— 


Alexandria,  Egypt, 
February  1. 


1904-05. 


Be^pts  (oantarb*)— 
This  week.. 
Since  Sept.  1...".'"*" 


140,000 
4,312.544 


1903-04. 


200,000 
5,302,754 


1902-03. 


170,000 
5,093.183 


Exports  (balea)- 


This 
■week. 


To  Liverpool ., 

To  Manofieeter.'.I'" 

To  Ciontliient 

To  America 


5,750 
6,000 
4,500 
1,750 


Since 
Sept.   1. 


134.795 
77,778 

159.988 
36,759 


This 
week. 


Since   I 
Sept.   1. 


10,500  152,^01 
8.750  87,329 
P,250ll81,.'>13 
2,000:    33,877 


This 
week. 


5,55S 

4,604 

4,677 

93  i 


Since 
Sept.   1. 

146.768 

101,394 

176,767 

56.108 


15.770  480  037 


Ig^gLgggggtB. 18,000  409.320  30.50o!454.919 

*  A  oantarlsWlbB^  " " " 

Manchester  Market.- Our  report  received  by  cable 
w-mgtit  from  Manchester  states  that  the  market  continues 
steaay  for  both  yarns  and  shirtings.    Tte  demand  for  \  oth 


yarn  and  cloth  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1904-05. 


32«  Oop. 
Twist. 

d.         d. 
Dc.30  7%    ©SVi 
Jan.  6  7i«    w« 
"    13  7%     '(t)^ 
"  20  7        rt* 
"  27  6i5|gi^77g 
Feb.  3  6i5jg®778 


8M  lbs.  Snirt- 

ings,  common 

to  finest. 


s.   d.      a, 

3  11i3'97 

4  0>aa7 
3  11  f  6 
3  11  '  6 
3  10  1.  6 
3  10    ®6 


d. 

I 

0 
11 
10 

9 

9 


Oott'n 
Mid. 
lipids 

d. 
3-77 
379 
3  80 
3  81 
36S 
3-97 


1903-04. 


32»  Oop. 
Twist. 


d.         d. 

9^9  ®10 

93^1  a  10 

9%  'CDIO^ 

10>«»lli« 


9Hlbs.  Shirt-\ 

mgs. 

common] 

to  fines 

!. 

8. 

d. 

a. 

d. 

6 

1 

-as 

9 

6 

1 

®8 

9 

6 

iiflas 

9 

6 

3 

-aiS  11    1 

6 

6 

-a  9 

3 

6 

6 

'39 

3 

Oott'n 

Mid. 

lipids 

d. 
696 
706 

7-50 
8  00 
8  52 
7*82 


Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  177,828  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 
Nkw  Yobk— To  Liverpool,  per  steamers  Battle,  3,621.. ..Vic- 
torian, 790 4,411 

To  Havre,  per  steamers  Ceylon,  245 La  Champagne,  50 

upland  and  90  Sea  Island 385 

To  Dunkirk,  per  steamer  Ceylon,  100 100 

To  Bremen,  per  steamer  Brandenburg,  1.510 1,510 

To  Hamburg,  per  steamer  Pennsylvania,  ICO 100 

To  Rotterdam,  per  steamer  Wearslde.  448 448 

To  Antwerp,  per  steamer  British  Empire,  792 792 

To  Christiana,  per  steamer  Kentucky,  100 100 

To  Genoa,  per  steamers  Koenigen  Luise,  8i.9 Llgoria, 

100....PrlnzO8kar,  1.235 2,184 

To  Naples,  rer  steamer  Koenigen  Lulse,  192 192 

To  Trieste,  per  steamer  Giulla,  935 935 

To  Venice,  per  steamer  Giulla.  150 150 

To  Flume,  per  steamer  Ultonia,  100 100 

New  Oblbanb-To  Liverpool— Feb.  1— Steamer  Matador,  6,347 

...Feb.  3-Steamer  Comedian,  10,000 16,347 

To  Glasgow- Jan.  27— Steamer  Basuta,  1,457 1,457 

To  Havre-  Jan.  28  -Steamer  Syria,  2,402 2.402 

To  Dunkirk- Feb.  3— Steamer  Stanfleld.  700 700 

To  Marseilles    Jan.  31— Steamer  Eros,  100 100 

To  Bremen -Jan.  31— Steamer    British  Prince,  9,888 

Feb.  2-Steamer  Irli-hman.  23.000 32,883 

To  Hamburg    Jan.  28    Steamer  Syria,  1,216 Jan.  30  — 

Steamer  Volage,  250 Jan.  31— Steamer  Captain  W. 

Met zell,  1,005 Feb.  l-Steamer  Duart,  77 2,573 

To  Rotterdam— Jan.  30— Steamer  Llangollen.  563 563 

To  Barcelona -Jan,  81— Steamer  Italia,  4,' 0J....Feb.  1— 

Steamer  Miguel  M.  Plnillos,  5,600.... 9,600 

To   Genoa -Jan.   31- Steamer   Italia,    10,000 Feb.    3- 

Steamer  Cymbellne,  3.757 13,757 

To  Trieste- Jan.  31— Steamer  Eros,  2,400 2,4C0 

To  Flume- Jan.  31-8teamer  Eros,  499 499 

To  Venice    Feb.  3    Steamer  Oymbe:ine,  3,400 3,409 

To  Mexico -Jan.  28-8teamer  Norheim,  834 834 

OALVESToir— To  Manchester— Jan.  28    Steamer  Mercedes  de 

Larrlnaga,  4,845 4,845 

To  DuDblrk— Jan.  27— Steamer  Stanfleld,  518 51S 

To  Hamburg- Jan.  27~8teamer8  Inohmaree,  2,148;  Man- 
chester Inventor,  1,200 Jan.  31    Steamer  Appledore, 

1,628  ...Feb.  2— Steamer  Coaladon,  1,150 6,126 

To  Antwerp  -Jan.  27    Steamer  Thurland  Caatle,  2,153 2,153 

To  Mexico- Jan.  30-  Steamer  Galveston.  480 480 

Fort  Arthur— To  Ltverpool-Jan.  27 -8tr.  Waverley,  3,953..  3.958 

MOBILK— To  Bremen— Feb.  2— Steamer  Aehanti.  9,382 9,382 

PEKSAOOLA— To  Liverpool— Jan  31— Steamer  Ernesto,  5,500...  5,500 

To  Genoa- Jan.  28  -Steamer  Planet  Mars,  3,245 3,245 

SAVANNAH- To  Bremen,  etc    Feb.  2— steamer  Roland,  6,530. ..  6,530 

To  Barcelona- Jan.  28 -Steamer  Clara,  5.990 6,990 

To  Trieste -Jan.  21— Steamer  Clara.  100 100 

To  Flume-Jau.  28— Steamer  Clara,  200 200 

BBCN8WI0K— To  Liverpool- Jan,  30-Str.  British  Trader,  3,918  3,918 

Ohablbston— To  Bremen— Jan.  30— Str.  Manulagtry,  6,976. ..  6,978 
BOSTON-To    Liverpool- Jan.    31— Steamers    Iverula,   3,540; 

Sachem,  1.715....  Feb.  1    Steamer  Devonian,  501 5,75C 

To  Genoa -Jan.  27— Steamer  Romaaio,  1,362 1,362 

Baltimobb— To  Liverpool -Jan.  29  -Str.  Templemore,  1,434..  1,484 
To  Bremen -Jan.  26 -Steamer  Darmstadt,  i48....Feb.  1— 

Steamer  Qera,  300 448 

PHlLADEiiPHiA-To  Liverpool— Jan.  27— Str.  Frlesland.  856 f  56 

SAN    Framoisoo— To    Japan— Jan.    23    Steamer    Manchuria, 

8,083....Feb.2-Steamer  Doric,  991 9,074 

Total 177.828 

LiVBEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 

Feb.  3, 


Sales  of  the  week bales. 

Of  which  exporters  took. . 

Of  which  speoulators  took. 

Sales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American.... 


Jan.  13. 

Jan.  20. 

1 
Jan.  27 

82,000 

64,000 

59,000 

6,C00 

8,000 

4,00C 

6,000 

3,000 

8,000 

80,000 

49,000 

67,000 

16,000 

13,000 

15,00C 

79,000 

92  000 

66.000 

929,000 

938,000 

940,000 

862,000 

868,C00 

861,000 

151,000 

116,000 

82,000 

138,000 

93,000 

65,000 

301,000 

306,000 

304,000 

250.000 

258,000 

256.00C 

60,000 

5,000 

7,000 

57,000 

15,000 

86,000 

960.000 

883;O0O 

122,000 

102,000 

211,000 

207.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   { 
12:30  p.  M.^ 

Mid.  Upl'dB. 

Sales 

Bpeo.  Si  exp. 

Firmer. 

3  75 

7,000 
1,000 

Fair 

business 

doing. 

377 

10.000 
2,000 

Moderate 
demand. 

3-78 

8  000 
1,000 

Fair 

bnslness 

doing. 

3  83 

10.000 
2,000 

Good 
demand. 

392 

12  000 
2,000 

Fair 

business 

doing. 

3-97 

12.000 
4.000 

Futures. 
Market    \ 
opened.   \ 

Market,  \ 
4  p.  M.     \ 

Qnlet  at 
1&3  pti. 
advance. 

Br'lysfdy 
1  pt.  de.  to 
I  pt.  adv. 

Qnlet  at 

5  pts. 
advance. 

Sreadj   at 

8a9  pts. 

ad'auoe. 

unlet  St 
6  pts. 

decline. 

Steady   at 
2im  pts. 
decline. 

steady  ai 

4  pts. 
advance. 

Qnletat 
lez  pts. 
adranoe. 

Steady   at 

8  pts. 
advance. 

Steady   at 
11®13  pts. 
advance.  1 

rirm. 
nncb. to 
1  pt.  adv. 

Steady  at 
&^6   ptt. 
tdvance. 

G08 
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TJae  prices  ot  futures  at  Liiverpool  tor  eacti  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


January 

Jan.-Feb    . 
Feb. -M  oh    . 
Mch.Aprll. 
April  May 
May- Jane.. 
Jane-  Imy. 
Jnly-Auf? 
AuR.-Sppt . 
Sept  -Oct.. 
Oot.-Nov... 
Nov.-Dec. .. 


Sat. 

Jan.  28. 


124 

P.M. 


d. 

3  61 
^  61 
3  62 
S68 
3  71 
3  74 
3  77 
3  79 
381 
3  83 
3  84 
3  86 


nion. 

Jan.  80. 


1  1219 
r.  M.  p.  M. 


d. 
3  59 
3  £9 
361 
3  t6 
3  70 
3  73 
3  76 
3  78 
3  80 
3  82 
3  83 
3  84 


d. 
3  63 
3  63 

3  e.'s 

3  70 
3  74 

3  77 
.^80 
3  82 
3  84 
3  86 
3  88 
3  89 


4 

P.M. 


Tnes. 

Jan.  31 


I210 

P.M. 


d. 

3  68 
3  68 
3  69 
3  74 
3  78 
881 
3  84 
3  86 
3  88 
3  90 
3  92 
S93 


d 
3  64 
3  64 
3  64 
3  69 
3  73 
3  76 
3  79 
381 
3  83 

3  86 

3  87 


4 

P.M. 


d. 


3  6b 
3  66 
S-Jl 
3  7.'=' 
3  78 
3  81 
3  8:-' 
S8f 
3  8t 
3  88 
3  89 


TTed. 

Feb.  1. 


12i« 

P.M. 


4 
P.M. 


d. 


d. 


69  3 
693 
74  3 

7813 
Rll3 
343 
86  3 
88  3 

90  3 

91  3 

92  3 


Tbnrs. 

Feb.  2. 


124 

P.M. 


d. 


904 


78 

78 

83 

87 

90 

93 

95 

S6 

98 

99  4 

00  4 


4 

P.M. 


80 
80 
8ft 
89 
92 
94 
f6 
97 
99 
00 
01 


FrI. 

Feb.  3 


12it 

P.M. 


d. 


83 
83 
89 
92 
95 
96 
99 
01 
03 


4 

P.M. 


3  86 
3  86 
3  91 
3  94 
3  97 

3  99 

4  01 
4  03 
4  04 

04  4  05 

05  4  06 


BREADSTUFFS. 

Fbidat,  Feb.  3, 1905. 

A  fair  volume  of  business  has  been  transacted,  but  it  has 
been  at  prices  more  favorable  to  buyers.  Early  In  the  week 
there  was  some  cutting  of  values,  especially  in  spring  pat- 
ents. This  served  to  attract  buyers,  who  placed  orders  for 
fairly  good  lines.  A  fair  export  business  has  been  transacted 
by  the  Northwestern  and  local  mills  in  bonded  spring-wheat 
flours.  The  close  of  the  market  was  steady.  Rye  flour  has 
had  a  limited  sale  at  steady  prices.  Buckwheat  fl  mr  has 
been  quiet  and  unchanged.  Corn  meal  has  sold  slowly  and 
prices  have  been  easier. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  lim- 
ited gcale  only,  but  there  has  been  m  good  undertone  to  the 
market  and  prices  have  made  a  moderate  advance.  Early  in 
the  week  a  reduction  in  the  estimates  of  the  exportable  sur- 
plus of  wbeat  of  both  Argentina  and  Australia  favorably  in- 
fluenced values.  Statistical  developments  were  about  as 
expected  and  had  comparatively  little  effect.  Foreign  mar- 
kets have  held  about  steady,  but  the  course  of  values  ia  for- 
eign markets  has  less  irfluence  than  usual  upon  the  American 
market  due  to  the  fact  that  with  this  seseoa's  small  crop  the 
American  producer  is  largely  independent  of  the  export  de- 
mand, having  only  small  surplus  to  be  shipped  abroad.  The 
total  exports  of  wheat  at  Atlantic  and  Paciflo  ports  so  far  this 
season,  it  was  pointed  out,  were  37,707,000  bughels,  against 
109,347,000  bushels  same  period  last  year.  Cold  weather  has 
been  reported  from  the  interior,  bat  the  winter-wheat  crop, 
it  is  undeistcod,  has  had  a  fairly  good  snow  covering  and  as 
a  rule  is  reported  in  a  promising  condition,  exclusive  of  the 
State  of  Indiana  and  Illinois,  where  there  have  been  indica- 
tions of  some  damage.  During  the  latter  part  of  the  week 
reports  of  a  good  demand  from  millers  in  the  Northwestern 
markets  for  cash  wheat,  and  smaller  receipts,  had  a  strength- 
ening t  fleet  upon  values.  The  spot  market  has  baen  firmer 
but  quiet.  To-day  the  market  was  firmer  for  the  distant  deliv- 
eries on  the  cold-weather  reports  from  the  West.  The  spot 
market  was  quiet  and  slightly  easier. 

DATLT  CL08IM0  PRI0B8OF  WHEAT  FUTUBEB  HI  NBW  YORK 

Sat.  Mon.  Tuet.  Wed.  Thurt.      Fri. 

No.2redwlnter,  f.o.  b...  1209J  121^  122i«  122i6  ISasg  122 

May  delivery  In  elev llf^  116%  116ifl  II6I8  11658  ll6 

July  aellvery  in  elev 102%  IO314  103»4  103  lOSSe  104ie 

Sept.  deUv.  in  elev 96  S6»4  9638       96i8       96»«       9688 

DAILT  OIOBIHG  PBIOBS  OF  WHEAT  FUTUBES  IN  OHIO  AGO. 

Sat.  Mon.  Tuet.  Wed.  Thur$.  tri 

May  deUv.  In  elev liS'^s  lie'%  lie'^e  llti«  lie^g  11634 

July  (leilv.  !M  mev 98%  99^  99H  99  9903  lOttie 

Sept.  deUvery  In  elev....    9208  93i8  93»«  93  96ifl  93>« 

Indian  corn  futures  have  been  quiet.  The  tone  of  the 
market  has  held  steady.  Only  small  fractional  flactuations 
have  occurred  in  prices,  and  for  the  week  they  show  practi- 
cally no  change.  Early  in  the  week  there  was  a  slight  yield- 
ing of  values,  due  to  an  expected  free  movement  of  the  crop. 
Subsequently  the  slight  loss  was  recovered.  The  feature  of 
the  week  nas  been  the  continued  free  buying  by  exporters 
for  shipments  via  Gulf  ports  ;  freight  rates  are  nnderetood  to 
be  demoralizfd  and  at  the  lowest  point  touched  in  years. 
There  also  have  been  moderate  export  oales  for  shipment  via 
New  York.  The  cold  weather  in  the  West  is  reported  as  im- 
proving the  grading  of  corn.  To-day  the  market  was  quiet 
but  steady  for  both  lutures  and  spots. 

DAILT  OLOBIMO  PBICEB  OF  NO.   2  MIXED  OORM  IN  NBIVT   YORK. 

Bat.      Mon.        Tuet.  Wed.  Thura.  Frx 

Oaehcomf.  o.  b 55  84%       64%  54%       65  55% 

May  delivery  In  elev 60%       50  60V*  50  50»4  50 1« 

Jnly  dellv.  In  elev 60»4       SOSa 

DAILY  OLO8INO  PBIOBB  OF  NO.  2  MIXBD  OOKN  IN  OHIO  A  GO. 

Mon  Tue».  Wed.  Thurt.  Fri. 
44%  44''8  4453  44'8  44^9 
45H  4..'i:i8  45'8  4^!%  4538 
45%        45%        45>«        45%        45% 

Oats  for  future  delivy  at  the  Western  markets  have  been 
quiet  and  there  has  been  a  slightly  easier  turn  to  values.  A 
prominent  speculative  bolder  has  been  reported  a  seller  to 
liquidate  hie  account,  and  under  these  offering.^  the  market 
has  yielded.  Locally  the  spot  market  has  been  moderately 
active  at  about  steady  prices.  Today  the  market  held 
steady. 

DAILT  OLOBIHO  PBIOXB  OF  OAT8  IN  NE^T  YORK. 

gat.        Mon.    Tuet.      Wed.     TKurx.     Fri. 

No.  2  mixed  In  elev Nom.     Nona.     Nom.     Nora.     Norn.      Nom. 

No.  2  white  in  elev Nom.     Nom.     Nom.       ZG       Nom.     Nom. 


Sat. 

Mav  delivery  In  elev 45 

July  delivery  In  elev 4538 

Bept.  dellverv  In  elev 45''8 


DAILT  0LO8INO  PBIOES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 


Sat. 

May  delivery  In  elev 30% 

July  del) Tery  In  elev 3013 

Sept.  delivery  in  elev 


Mon.      Tuet.  Wed.  Th-it-rt.  Frx. 

SOas       3008  sole  3038  3038 

S0>fl        3038  297g  301«  sole 

28%  28ifl  28!>8  28S» 

Following  are  the  closing  quotations: 


FLOUB. 


Fine... 


Nominal. 


Snperflne $3  76  a4  00 

Extra,  No.  2 4  05  'a>4  10 

Extra,  No.  1 4  15  'a>4  25 

Ulears 425  '»4  55 

Stralghte 5  35  ■as  60 

Patent,  spring 5  »0  96  85 


Patent,  winter $5  85  ®5  90 

City  mills,  patent.  6  25  ©6  75 
Rye  flour,  superfine  4  35  ■»5  00 
Buck  wheat  flour..   1  95  •»2  10 
Corn  meal- 
Western,  etc 2  70  ©2  85 

Brandywlne 2  90  92  95 


OBAIH. 


WTieat,  per  bush— 

N.  DuL.No.l 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
^ats— Mixed,  p.  bush. 

White 

No.  2  mixed 

No.  3  white.... 


0.       0. 

1.0.b.l27 

f.o.b.l20ifl 

f.o.b.l22 

f.o.b.Nom. 

36    '8136'fl 

S6I4940 

Nominal. 

Nominal. 


Com,  per  bush— 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western  

State  and  Jersey. 

Barley— West 

Feedintf 


0.       e. 
49    955% 
t.  0.  b..56% 
t.  o.b.Nom 
f.  o.b.Nom 

82  989 
Nominal 
46  963 
42%944i« 

Exports  of  Grain  and  Flour  from  Faclflc  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  2,  as  received  bv  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  82,000  bushels 
wheat  and  99,(100  bushels  barley,  to  various  South  Pacific 
ports,  3.872  bbls.  flour,  450  bushels  wheat  and  70  bu?hels  oats. 
From  Puget  Sound  for  various  Pacific  ports,  5,154  bbls.  flour, 
2,524  bushels  wheat  and  3,184  bushels  oats. 

Combining  these  figures  with  those  tor  previous  weeks,  we 
Qave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

tizportt  Flour,  Wheat,       Corn, 

from—  bblt,  bush.        buth. 

dan  Fran.  520,547  1.61*.l71    91,R83 

E»nget8'd.  806,898  1,387,075    23,383 

Portland..  414,536    1,483,760  


Total.. -.1,740  981 
rot.  '03-4.2.138.851 


4,485,006  115,266 
5.239.467    26.872 


oati. 

Barley, 

Bye* 

buth. 

buth. 

buth' 

98,C73 

2,888,782 

854 

115,648 

124,050 

S94 

a 

429,606 

.. 

214,?29 

3,437,438 

1,248 

257.4*1 

7,294,620 

707 

The  movement  of  breadstnffs  to  market  as  indicated  in  th9 
itatemants  below  ia  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  28 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BeceipU  at— 

meur. 

Whtat, 

Com. 

Oatt. 

Barl$)i, 

Bvi. 

Bbi<.lU612>« 

ButKOOifif 

Buth.56(bi 

Buih.32lb, 

Buth.iS  lbs 

JSu.se  Ibt. 

Ctaloaeo 

1C0,248 

605.630 

2,160.900 

924.600 

425.46S 

21,013 

Sdllwaokee.. 

80,925 

87,120 

143.600 

11»,60C 

316.350 

11.300 

Dnlnth 

283.057 

59,789 

4,570 

77 

Mtnneapolii. 

1.842,510 

143.823 

816.30< 

248,580 

19,600 

Toledo 



21.000 

291.000 

120,900 



7,600 

Detroit 

3.200 

2,500 

68.600 

47.700 

Cleveland  ... 

17,105 

447.568 

85,990 

4,539 

•  •  ••     *•• 

St.  Lonli  — 

54,EQ0 

286,860 

192.710 

298,350 

48.000 

34,300 

Peoria 

9,900 

20.000 

a7d,000 

169,001 

72,100 

11.230 

Eantas  Oltr- 

253,881 

2S4  000 
"1^93,768 

190,800 
4."o"ie,898 

97.200 
"2^39.429 

1,114.583 

Tot.wk.  1805 

94,890 

dame  wk. '04. 

270,650 

8.242.0»S 

3,859,648 

3,831.99^ 

1,128.749 

130  819 

Same  wk. '03. 

269.608 

4,187,211 

6,373,466 

4,768,09t 

1,577,783 

178,864 

Since  Aug.l. 

10C4-5 

9.789,7.38 

149,938,397 

09,951,413 

93,971,830 

18.30S,039 

5,017,091 

1903.4 

11.229.0?9 

159.929.992 

94,439,532 

92.879.5  i2 

46.064,98^ 

5,029,930 

908-3 

11.5P6I93 

188,214.074 

77.910.285 

107,401.080 

39.871.905 

7,043.868 

1 


The  receipts  of  Bour 
the  week  ended  Jan.  28, 

Receivti  at—  kH» 

New  York.  .......".^  89,788 

Boston..  .*.  23.217 

Portland.  Me 1,395 

Philadelphia »,.  ."t9  972 

Baltimore   .     ...«>..«  50.445 

RlChmorKl        ........         8.660 

Newport  News... .^..  83,388 

New  Orleans 9.»aV 

OalTentoa. 

Norfolk ..... 

Montreal 6.479 

Mobile      1.250 

St.  John,  N.  B, 1.917 

Total  week.......    259,178 

Week  1901 ii»2.895 


and  grain  at  the  seaboard  ports  for 
1905,  follow: 


86.325 
1,890 

41J.OOO 

15,117 

44.173 
28.700 


3,400 
45,863 
40,883 

846.491 

btj0,414 


kn*h. 

646.136 
80.3.855 
158  7i!7 
185,548 
4W8,l-fl 

24,504 

871.828 

1,72H.  142 

119.700 

zS.OdO 

18,193 
4.4»t 

22.670 

3.999.977 

2,108,877 


OStI, 

848.000 
78.486 

104.400 
1.146 

»Mk 

"a,o«6 

83.868 
47.144 
88,158 



1,176 

8,477 

'si'.ooo 

'uVs'sa 

2.V50 

22.050 
"8,833 



583.288 
686,583 


185.029 
72,62tf 


11,698 
41.171 


SQt»l  reoelpta  at  ports  from  Jku.  l  to  Jan.  28  compare  au 
foSlows  for  four  years: 


Beeeiptt  of- 
jTour bbls. 


WHeat. 
Com  .., 
Oats  .. 
Barley  , 
aye   ... 


..bnsb. 


1005. 
1,079.749 

~l,eH8.971 

16,467.078 

2.611,887 

esa,:i9n 

61862 


1904. 
I,7)i0.919 

7,385.419 

7.H47.H57 

3.0^7,ail 

478.ii8e 

194.810 


1903. 
1,834.867 

9.071  623 

ii.fiwa.  '70 

4,280,437 
801.307 
2;7,583 


1908 
2,089,786 

"7,888.057 

1,883,408 

4,316,132 

a74,«»7 

62,148 


Totalaraln "       21.405.170         18.730.489         38.003.020         14.821,072 

The  oxporti  from  iat  mevaral  seaboard  poricn  toi  tua  weete 
ending  Jan,  23, 1905,  are  shown  In  the  annexed  atatemeaS: 


JBovtrtf /ro»-.~  ku(h.  kwi^. 

Haw  Tork..  ..      40.000  668.4<14 

{•ortiaaa.  Me.  ...  i,'^8.'.a7 

SOfton 15<,4H8 

htlBdelpbU 88,570 

!»)tii)nor« ^^.^-^Xl 

forfolk 25.100 

•Sw.rrlN«w 871,^28 

ll4W  Orleans M2^55? 

JdlTMton 687.571 

Hobtia ♦.♦i'* 

4t.Jotin.  N.B.     40.038  22,670 


Total  weak.. 
Bamatlma'C4. 


80.033  4,138,479 
944,976  1,409.HU^ 


bbli. 
88.331 

l,3»6 
10,Mi7 
10.500 
26.061 

'83.«33 
3.8U8 

"i!260 

1.917 

187,880 
3iej,U04 


Oatt. 

bufh. 

27,985 


234 
8,230 


»UtM 


Barley, 
6o'|299 


ftMC 
kwak. 

4.300 
861 


SB 


•■•••         8,833    •••••■•• 

"30.469      ~~      68,682        5.9' 0 
80.857        85,411      18,821       38,000 
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Jan.  28.    l.lOOi. 


hhii 

83,502 

4,6E6 

25.079 
1,1»0 

057 


hbU 
1.876.«82 
783.807 
S8rt.775 
618.803 
64.143 


Wtek 

Jan,  28 
brtan. 
60,033 


aintt  Julv 

I,  1904. 

7.B39.350 

9J1,U76 

8,3dO 


— —0$rn, 

With    ainte  Juli 


Ihe  destinatloa  of  theie  exports  for  ttae  week  and  since 
Jaly  1, 1904,  is  as  below: 

^ flavr. -.  ^ Wkft, -« 

Mapartt  ftr 
tH$k  ftndi  tint* 

July  1 19— 
auitad  Kingdon 
Ooatlnant •^ 

A  0.  Am«rla»> 
WsBt  liidias..>«> 
»?. K.Am.  Colo's 
9tli«r  •oiiBtrtai 


53,411 


Jan.  28. 

huth 

},a43.U0 

2,129,5dl 

15,941 

37.359 

■"a,U8 


30.033 
91i.875 


8.517,100 
50,309.37a 


4,183  479 
l,40tf,8d2 


1.  1804, 

hath. 

15.7!16.8<3 

15,534.«z« 

163,811 

83^,534 

11«.451 

42816 

3a.?53,100 

35,817,477 


mota) 187,380    3,874631 

Total  1808  04....    8ia.«06  10,lb0.3»8 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  point«  of  accamnlation  at  lake  and 
iMboard  ports,  Jan.  28, 1905,  was  as  follows: 


In  itor$  at— 
New  rorfc.....    .... 

Do     aflOBk...  . 

Boaton .^ 

PUUdeiphla 

Baltimore...., 

New  Orleaai....,^.^ 

QaiTertou ^,^ 

aftOBtreal ^.,^ 

Voionto... ,.... 

isvflalo 

Do      afloat 

Toledo 

Do      afloat..... 
Detroit 

Do      afloat.... 
(jaiaaco... 

Do      afloat...o 
Mllwgnkae 

oo      aaoat.... 

Fort  WUllam 

Port  Artknr 

Dalath 

Do      afloat 

Mumeapoiii 

Bt.LoBii 

Do      afloat ..»- 

KaniaiOlty 

Peoria 

Indlanasolli <■ 

OS  Mlailialppl  Blrer 

9aLakeii 

oseanalandrlTer . 


kouH 
1.500.300 

276,obo 

27  000 

79S,000 

130  000 

66  000 

16.000 

8,470,000 

l,590.t00 

170  00 

140.000 

586,000 

1,611,000 

»89.00d 

8,240  ode 
J,520,00O 
4,002.000 


oarn, 

!>««(« 

893,000 

688,0d6 

"JSi.OOO 

l.OSJ.OOO 

a,';  8 1,000 

SUO.OOO 
56,000 

8,000 

713.000 

'86,000 

2,995.000 

309,000 


OaU, 

»«(!» 

1,073.100 

77,000 

429,000 

143.OO0 

140.000 


90.000 

4.00.T 

1,646,000 

247,a00 

3d4,0(JO 

68,(100 

3,678  000 

383',6o(i 


StfJS, 
148.000 


268.000 


73J.000 
45.000 
12,000 


18,000 
361,00'ti 

'  2a,oo6 


5,..  j'- 

433,000 


116,000 

3,000,000 

476,000 

8.000 

*  17,000 

12,000 

249,000 


38,000       3,971,000 


175,000         392,000 


14.f04,000 
8,038,000 


1,473,000 
29i,'d66 


88,000 
148,000 

466,000 
177,000 
199.000 


5,238,000 
95i!,000 

405,000 

1,347.000 

187.000 


Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Feb. 


28.  1906.  39.387,000 
21.  1905  ..89  3ia.000 
80.  1904.  89.780,000 
31,  1903... 48.447,000 
1.  1902...57.9i59.00t) 


11.88^000 

11,512.000 

7,lHO,000 

8.290,000 

11,632.000 


i8,88S,000 

19,351,0t0 

&,446,000 

4,03).000 

4.631,000 


£0,000 
7,000 


23,000 

i,Ojo 


1,903,000 
1,988.000 
1,190.000 
995.000 
2,103,000 


1,181,000 
21,000 


3.OO0 


5,0O'>.000 
5.911.000 
4,8SH,O(>0 
2,817. OQC 
2,120.000 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Fbiday,  P.  M.,  February  3,  1905. 
Unfavorable  conditions  in  the  jobbing  trade  have  exerted 
an  adverse  iuflaence  on  the  cotton  goads  market  during  the 
past  week  and  buyers  are  content  to  still  further  reduce  their 
stocks  before  operating  to  any  extent  in  the  primary  market. 
The  result  has  been  a  very  small  volume  of  business  trans- 
acted, but  what  orders  have  been  placed  have  bean  at  full 
prices.  On  the  whole  the  market  is  firm,  but  it  is  possible 
that  if  buyers  were  willing  to  increase  the  size  of  their  orders 
sellers  might  be  willing  to  grant  concessions.  On  certain 
lines  this  would  be  impossible  owing  to  the  scarcity  of  sup- 
plies, but  on  others  that  have  not  been  in  such  good  demand 
somewhat  cheaper  prices  might  be  made.    There  is  no  great 

desire  on  the  part  of  sellers  to  force  business  by  reducing 
prices,  for  the  reason  that  the  raw  material  that  they  have  on 
hand  was  for  the  most  part  purchased  at  considerably  higher 
prices  than  those  ruling  today,  and  as  long  as  the  market 
Dureugs  its  present  course  they  will  be  able  to  work  this  off 
at  remunerative  rates,  although  slowly.  Bayers  are  as  firmly 
convinced  as  ever  that  they  will  be  able  to  purchase  more 
cheaply  later  on  and  are  apparently  willing  to  wait  until  the 
cotton  market  assumes  a  more  normal  condition  before  plac- 
ing their  orders  with  any  greater  freedom.  In  the  woolen- 
goods  division  certain  lines  of  men's-wear  heavy-weight  fab- 
rics have  been  withdrawn  from  the  market  and  business 
continues  active. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  part  for  the  week  ending  Jan.  30  were  4,080 
packages,  valued  at  |234,65i,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Kbw  Yobk  to  Jan.  30. 


Qceat  Britain 

Other  Earopean. . 

Otalna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
Bonth  America... 
Other  CJountrles.. 


Total. 


1905. 


Week.   Since  Jan,  1. 


23 
4 


976 

702 

21 

144 

2,073 

134 


4,080 


90 

41 

6,415 

2.472 

137 

259 

2,800 

149 

1,376 

5,480 

1,341 


20,060 


1904. 


Week.   Since  Jan.  1. 


8 

73 

4.976 

1.494 

1,600 

ao 

414 

50 ; 

246 
447 
241 


9,569 


22 
148 

6,262 
2,148 
4,326 
1.135 
1.684 

127 
1.497 
3,615 

728 


21,693 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
11,209,616  in  1905,  against  $1,096,200  in  1904. 

Both  tichs  and  denims  have  been  reduced  during  the  week 
in  response  to  the  urgent  demands  of  buyers,  but  so  far  this 
has  failed  to  icflu'^nce  business  to  any  great  extent.  Soms 
orders  have  been  placed  for  future  delivery,  bnt  purchH-«'-8 
are  mostly  confined  to  small  lots  for  quick  shipment.  Othe; 
coarse,  colored  cottons  are  slightly  irregular  and  quiet.    Tae 


demand  for  heavy  brown  drills  and  sheetings  is  slow ;  buyers 
report  no  improvement  in  the  making  of  deliveries  and  still 
find  it  diflBoult  to  obtain  quickly  the  goods  of  which  they  are 
in  need.  Light-weights  continue  quiet,  and  if  buyers  were 
willing  to  commit  themselves  it  is  probable  that  concessloLs 
would  be  granted.  There  have  been  some  sales  of  3-yard 
sheetings  during  the  week  for  export  to  China  and  buyers 
have  bad  to  pay  fuil  prices  for  the  particular  lines  for  which 
they  stipulated.  It  is  calculated  that  there  are  still  nearly 
2JO,O0O  bales  on  the  way  to,  and  on  order  for,  the  Chinese 
market,  so  that  buyers  are  well  covered  for  the  time  being 
without  adding  to  their  purchases.  Bleached  goods  continue 
in  very  small  supply  and  are  firmly  held.  Low  counts  are 
otill  in  sm«*ll  supply.  Sheets  and  pillow  cases  are  in  small 
demand  and  quiet.  Kid-finished  cambrics  have  been  rather 
more  irquired  for.  Canton  flannels  generally  show  a  reduc- 
tion of  aoout  15  percent  from  last  year's  prices  and  have  been 
taken  in  fair  qoantities.  There  is  an  entire  absence  of  specu- 
lation in  staple  and  fancy  prints,  and  prices  are  unchanged. 
Staple  and  fine  grades  of  ginghams  move  slowly  at  recent 
figures.  In  print  cloths  there  is  a  better  demand  for  wide 
goods  at  recent  prices  but  narrow  goods  are  easier  with  little 
doing.    Regulars  are  still  quoted  at  2%a. 

Woolen  Goods.— The  withdrawal  of  certain  lines  of 
jnen'd-wear  heavy-weight  woolen  and  worsted  goods  fore- 
shadows the  concluaion  of  initial  business  in  these,  and  on 
the  whole  both  buyers  and  sellers  are  satisfied  with  tbe  sea- 
son eo  far  as  it  has  gone.  Some  of  the  higher  grades  remain 
still  to  be  open^-d,  but  a  large  number  of  orders  has  already 
been  placed.  Prices  have  followed  the  course  that  had  gen- 
erally been  expected,  and  those  wno  purchased  freely  at  the 
openings, when  prices  were  comparatively  low,  find  nothing  to 
complain  of.  Sellers  who  were  inclined  to  think  that  goods 
had  been  over- bought  are  now  changing  their  opinion,  and 
whereas  they  felt  that  much  of  this  speculative  business 
might  be  canceled  later  on,  they  are  now  inclined  to  the  op- 
posite view.  The  low  prices  at  which  the  higher  grades  were 
opened  was  somewhat  of  a  surprise,  and  it  is  possible  that 
many  may  revise  their  orders,  canceling  soma  of  their  low- 
grade  purchases  and  sabstituting  the  better  grades.  This, 
however,  can  only  result  in  a  more  equal  distribution  of 
business.  Dress  goods  are  fairly  active  but  the  majority  of 
lines  are  still  to  be  opened  and  the  market  cannot,  therefore, 
yet  be  said  to  be  fully  under  way. 

Foreign  Dey  Goods.— There  has  so  far  been  little  doing 
in  imported  woolen  and  worsted  dress  goods,  bnt  the  pros- 
pects continue  bright.  Silks  continue  firm.  Ribbons  are 
firmly  held  but  buyers  are  rather  holding  off.  Linens  show 
continued  improvement,  with  a  good  demand  for  dress  goods. 
Burlaps  are  steady  and  unchanged. 

Importatlona  and  ^n^areltoase  IVltbdrawrala  of  Dry  Good* 

Thelmportationsand  warehouse  withdrawalsof  dry  goods 
at  this  port  for  the  week  ending  Feb.  2, 1905,  and  since 
January  1, 1905,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 


m 

S               S 

S" 

g         s 

S                  Si 

g 

•to 

^ 

S.S' 

g:  :  b:  1 

P  •      ■      .      1      St 

^ 

Isrill 

? 

E 

1— • 

s 

B 

■a 

s 

O; 

B 

^4 

1 

s  •  •  I  .  s 

Si  I  :  ':  i 

1 

1^ 

«.  .  .  .  p 
a>  .    i   I   .    K 

1 

Oi   •   .   .    a 

g:  i  1  i  S 

o 

3 

f 

i; 

iiliif 

o. 

;  :  :  :  :  o 

; 

•  I  •  •  •  © 

iiiii  r 

1 

■o. 

I 

>a» 

:  ;  :  :  :  > 

( 

:  :  :  ;  :  ' 

■ 

et-. 

CtZ' 

■     .     ■     .     a 

* 

...it 

i 

b': 

9B 

■ 

p? 

i     *     0    •     . 

• 

S  !  !  :  ! 

oo'W 

l^tOMCOM 

M 

00 

ooo 

oii^taento 

M 

o 

00 

00  MM  to  M 
COMW'^O 

1 

SI 

Kl 

OM 

^^^'^it 

ro 

OtO 

^catooo 

o 

MM*  ©M 

« 

o 

OS 

•4--0 

03— 03*'W 

CO 

-J  to 

OstOOiOCO 

a 
o 

-J 

iF^  -]  CD  <s  <e 

-< 

M 

ta 

to 

to 

(0 

nn 

^^ 

M 

PS 

CO 

Va< 

t-'r^ 

r| 

t^ 

to  CO -a -3  CO 

•<1 

M» 

^ 

wc 

ksa  Toceco 

•4 

m 

Ojm 

o:-J-3^co 

V 

CO 

Ot^'^vta^ 

fi 

CB 

Kl 

MO 

re  CO  OS  00^ 
"loosbisoo 

CO 

M 

top 

wcccoojm 
©•Vi'mTo 

i 

to 

c»a-3<ia>« 

baloVik 

1 

Kl 

wo; 

0-40  was 

» 

ro 

OKI 

(0(D<iOO 

en 

CW  AftM 

" 

to 

tna 

c;iui37tou< 

0 

CO 

OSM 

tatotot^Oi 

a 

cotoMao.    '      ' 

TD 

Ot(0 

M 

s 

« 

CnCO 

to 

a 

93 

o« 

t^t-t       M 

1 

5i 

o 

8 

05  0< 

aOMk-taM 

9) 

-J 

«p 
0000 

COMM  WM 

MOB  too:  w 

OS 

OD 

00  o  00  eojik 
ail' 00  CO  50 

;^ 

K) 

WOO 

■-•OOOQ^^Cii 

CO 

OJ« 

-^.JOlo^^ 

^ 

w 

atSOBCOM 

CO  00 

>->  WQOftOS 

M 

CO  00 

OOUkCO-tO 

at 

eo 

coccaoD-j    i 

w. 

)-• 

n 
o 

M 

M 

H 

bd 

K 

MtO 

to  00 -J -41^ 

00 

MOB 

tOU-OCOA 

CO 

M 

Mll^J^M 

ccx'-jm'^ 

^ 

M 

H 
H 

O 

->« 

.-  COiI^MO 

CO 

-lOJ 

to^'Moa 

O 

-J 

C,;«MtS*  ««( 

f?- 

43 

COW 

(yipyipDW 

a 

If^ 

MO 

tat^CDtO'Ji 

^ 

CO 

M-J<»CCM 

S; 

o 

O 

ooto 

Qotocooiin 

0 

^3 

□DcO 

MOO  CO  ~J»0 

« 

or 

MCOCOaOD 

en 

» 

to 

OD'-' 

toOOCOO. 

C<3 

QSU< 

•003<COKI 

00 

»M-1^^ 

" 

a> 

^o. 

<i  a  .» -4  o 

0 

a 

J> 

Mip. 

Ol  CO  00  to  o 

M 

^■<:»0)t-' 

o 

X 

M 

5" 

ow 

COi^M^UI 

m" 

• 
(0 

Sa 
o'ta 

bicotovA^ 

o 
o 

tOtOMCOM 
OtOAOCO 

1 

5?^ 

M 

wo 

WOO*.-!  CO 

V 

caro 

Qoaoitoto 

n 

s 

B 
> 
to 

CO 

toCOMCOCO 

®"i. 

z 

OO 

tdO) 

_M.-OC«J 

S 
B 

10 

K)0 

acnO-Jto 

to 
»o" 

OmmcOm      1 

Q 

M 

ta 

w 

to 

M 

cxw 

^H>>^t-> 

n 

O.O. 

MMM 

J" 

tor^aoDCo 

T) 

M? 

«« 

o 

•"•oo 

MO>-»-» 

•« 

o 

MW 

it».ao>»3M 

V. 

U(0<J>V"Xl 

u 

coa 

!»• 

o 

-aw 

WNIll^N)!^ 

m 

00 

-JM 

bSOOM-aOD 

•J 

to  wco-]06B 

s 

hr,- 

w 

OlO 

«fOCO«M 

£?. 

CO 

OtO 

iftMatooo 

o 

OB— V5-^t0 

fS 

1 

CD 

coco 

coooooto 

n 

o 

tOM 

tOOcnOW 

CO 

. 

W 

os> 

COKlOOX 

0 

• 

CO 

O<0 

MCCU>e3tO 

o 

coQowaoo    1 

M 

o 

M 
O 

-IW 

M 

M 

O 

>3C0 

to 

<I 

CO         ►-• 

5 

a 

3 

w 

Ota 

tX  MM  CO  to 

-J 

o» 

QOMMCOtO 

o 

«? 

s 

1^ 

M 

Cnao 

ooootaM 

sa 

OIOO 

<»aM<».M 

•ja 

a^5c;>Vco 

* 

56' 

CO 

ou 

>-0D  — tow 

■o 

cw 

aoocoQOM 

o 

«-1 

w 

CO 

OM 

eo*.  — 05M 

CO 

oco 

Acoaooa 

o 

COOm  JCOO 

M 

M 

[ft 

%.4 

M 
1^ 

M 
MtO 

M 

M 
M 

MMCOK'M 

■^ 

o 

CO-) 

Kiceoiaoa 

to 

09X3 

tocoaoa 

CO 

OrfkCooV      s 
ca)MW«(o«e  s- 

M 

to 

'MO> 

<i  to  <n^  -» 

<l 

(O^ 

« toTj  weo 

M 

to 

^3 

<nt- 

CO^CDOl^ 

CO 

-JM 

ostoatoa 

-J 

K 

O 

OS 

COM 

*  OOOMQCI 

u 

(OOO 

uoocca  w 

CO 

M'MtOi'QD 

(^ 

M 

Ola 

[ft  M^jcaa 

CO 

a-j 

^OAcxta 

a 

* 

v 

*>.i-' 

o>i^oaa 

00 

^^ 

o«  «•  *-  <1  -Jj 

_.^ 

». 

oooocotoco 

■  ■— 

610 


THE  CHRONICLE. 


[Vol.  lxxx. 


MUNIJIPAL  BOND  SALES  IN  JANUARY. 

Municipal  bonds  to  the  amount  of  $10,952,567  were  put  out 
duriug  the  month  of  January  1905,  excluding,  as  usual^ 
$11,377,078  of  temporary  loans.  In  January  1904  $23,743,801 
of  such  securities  were  placed.  Tha  difference  is  mainly 
accounted  for  by  the  fact  that  New  York  City  placed  $11,- 
100,812  of  corporate  stock  last  year,  against  only  $3,950,000 
the  present  year. 

The  city  of  Cincinnati  disposed  of  $1,000,000  8^^  water 
bonds  on  January  23  to  E.  H.  Rollins  &  Sons  of  Chicago— 
the  largest  public  sale  of  the  month.  New  York  City  issued , 
as  already  said,  $3,950,000  corporate  stock  and  bonds  and  the 
city  of  Boston  $1,998,700  bonds,  but  in  each  instance  the 
securities  were  taken  care  of  by  local  funds. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Jan.  1905  were  128 
and  158,  respectively.  This  contrasts  with  197  and  258  for 
Dic.  1904  and  with  184  and  318  for  Jan.  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  January  for  a  series  of  years  : 


1906  flO,P52,587 

1804 28,743,801 

1903 16,»tl,796 

1908 10,9IB,H46 

1901 9,«0,86t 


1900. 


1899  ..  6,076,957 

189S  H, 147. 893 

1897 l(i,40f-,'776 

lb96  6,507,721 


120.874  320  1895 »10,332,101 


I8»4 7,072,267 

1893 5.438,677 

1892 6,352,000 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month'd  bond  sales  ia  detail.    It;  will  be  given  next  week. 


iMews   items. 

Massachngetts.— S^ree*  Railway  Bonds  Legal  fcr  Savings 
Banks.— la  the  Chronicle  two  weeks  ago,  on  page  224,  we 
gave  a  list  of  the  street  railway  companies  meeting  the  re- 
qnirements  of  Chapter  483,  Laws  of  1902,  and  in  the  bonds  of 
which,  therefore,  Maeeachusetts  savings  banks  are  allowed 
to  invest,  subject  to  the  approval  of  the  Board  of  Commis- 
sioEers  of  Savings  Banks.  Uadsr  date  of  Jan.  23  the  Board  of 
Commiesioners  published  a  letter  naming  the  bonds  which 
they  ''deem  good  and  safe  eecurities  for  the  investments  of 
savings  banks  and  institutions  for  savings."  The  list  of  the 
bonds  is  as  below: 

Character    Inf.  Date  of  Date  of 

Name  of  Compa'^V-                     nf  Bonds.  Rate.  Interest.  Maturity. 

Athol  AOrangeSt.  Ry  Co Flrstmort..  5  Jin.     1,1898  Jan.    1,1915 

Dartmoulh&WestportSt.Ry.Co..Firstmort..  6  April  1. 18'S  Aprill,1915 

East  Middlesex  St.  Ry.  Co Plain  6  Sept.  1,  1H9S  Sept.  1,  XmS 

"              ••            "      •'      •' "  4  Jan.    1,1902  Jan.    1,  li'2i 

Fitcbb'g  &  Leominster  St.  Ry.Cti...  First  mort..  5  Aprill,i8i*7  Apnll.  1917 

"      "      "  ..Con.  niort...  4!^  Feb.    1,1901  Feb.   1,1921 

Holyoke  St.  Ry.  Co Debenture..  5  April  i,  1895  April  i,  lU'.'j 

"     '•      "  "  6  Oct.    1,  IHOO  Oct.    1,1920 

"           ■'      "      "      "  6  April  1,19)3  April  1,  192» 

Hoosac  Viilley  St.  Ry.  Co Firstniort..  5  July    1,1837  July   1,19I7 

'      '■  "           "  4  Sept.  1,1904  Sept.  1,1924 

Pittstield  Electric  St.  Ry. Co Mortgage....  4  July   1,1903  July    1,  192J 

Sprlngfleld  St.  Ry.  Co    Ue'ieniure  .  4  Apnll,l9i3  April  i,  1»»3 

Union  St.  Ry.  <'() Con.  mort...  5  Jan.    1,1894  Jan.    2,1914 

West  End  St.  Ry.  Co.- 

Sow h  Boston  Horse  Rv- Co Plain f>  May    ],18»6  May   1.1905 

JiottonCnsolidateit  ar.  Rt,.  Co...    "  6  Jan.    1,  I8S7  Jan.    1,1907 

Wett  E^dSt.  Ru.Co "  i]4  Mar.   l,  U94  Mar.  1,  1914 

"      '■      '•      "    "  4  May    1,1896  May    1,1916 

"     "     "     "   "  4  Feb.    1,18^7  Feb.   1,1917 

"     ' "  4  AuK.  1,1900  Auk.  1,1915 

"      "      "      "   "  4  Aug.  1,  19u2  Aug    1.1932 


Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Alabama.— i?oad  Q^ertngr.— Proposals  will  be  received 
until  12  M.,  April  4,  by  R.  M.  Cunningham,  Lieutenant  and 
Act! eg  Governor,  for  $8,403,600  gold  bonds  to  renew  Claeees 
"A"  and  "B"  bonds,  aggregating  $7,437,600,  and  maturing 
July  1,  19C6,  and  Class  "C"  bonds,  aggregating  $966,000,  ma- 
turing Jan.  1,  1906.  Bids  are  asked  for  bonds  bearing  3%  in- 
terest and  for  bonds  carrying  d}4%  interest.  Denominations, 
$100,  $500  or  $1,000.  Interest  semi- annually  In  Montgomery, 
Ala.,  or  in  New  York  City.  Maturity,  fifty  years.  Securi- 
ties may  be  coupon  or  registered,  at  option  of  holder.  Certi- 
fied  check  for  6%  of  the  amount  bid  for,  payable  to  the  Gov- 
ernor of  Alabama,  required.  The  entire  amount  of  each 
accepted  bid,  or  so  much  as  may  remain  unpaid,  must  be 
paid  for  either  in  cash  or  in  an  equal  amount  of  Alabama 
bonds  which  are  to  be  refunded,  sixty  days  before  the  matu- 
rity of  the  present  bonds.  The  State  will  exchange  with 
accepted  bidders,  at  any  time  after  acceptance  of  bid,  new 
for  old  bonds,  credit  being  given  the  bidder  for  the  difference 
in  Interest  to  date  of  maturity  of  oil  bonds.  The  State  re- 
serves the  right  to  retire  present  bonds  to  an  amount  not 
exceeding  fCOO.OOO. 

The  offl.cia!  notice  of  this  bond  ojfcring  will  be  found 
among  the  advertisemenU  elsewhere  in  this  Defjartment. 


Alamo  School  District,  San  Diego  Couuty,  Cstl.— Bond 

5ate.— On  J-cn.  5  $1,6J0  6^  building  bonds  were  awarded  to 
J.  E.  &  A.  R  Wells  of  San  Diego  at  102  50.  Denomination, 
$400.  Date,  Dec.  7,  1904.  Maturity,  $800  in  1912  and  |800  in 
1914. 

Albany,  N.  Y.—Bond  Offering.— B.ov7ATd  N.  Fuller,  City 
Comptroller,  will  sell  at  public  auction  at  12  M.,  Feb.  11,  the 
following  registered  bonds,  aggregating  $212,625  : 

$15,375  3!^*  1-5-year  (serial)  street- improvewent  bonds. 
197,260  3%%  1-10-year  (serial)  street  improvement  bonds. 

Bjth  thii  above  issues  are  dated  Feb.  1,  1904.  Interest 
semi-annually  by  check,  mailed  to  the  registered  holder  of 
the  bonds.    Each  issue  will  be  sold  separately. 

Amarlllo,  Tex.— Bond  Sale.— It  is  stated  in  Texas  papers 
tha'G  the  $45,000  4^  5  40year  (optional)  sewer  bonds  regis- 
tered by  the  State  Comptroller  on  Jan.  21  have  been  sold  to 
the  contractors  for  the  work,  the  McQiatters  Plumbing  & 
Machine  Co. 

Arcade,  N.  Y.—Bond  Sale.-On  Feb.  1  the  $20,000  water 
bonds  described  in  V.  80,  p.  234,  were   awarded  to   the 
Rochester  Savings  Bank  at  par  for  8  80  per  cents.    Securi- 
ties are  dated  Fab.  6,  1905,  and  will  mature  $800  yearly  on 
Sept.  1  from  1908  to  1932,  inclusive. 

Attica.  O.—iJond  OJ^ertngf.— Proposals  will  be  received  until 
8  P.  M.,  Feb.  20,  by  E.  S.  Gambee,  Village  Clerk,  for  $2,40)  5% 
coupon  electric-light  bonds.  Date,  March  1,  19D5.  Diuomi- 
nation,  $1,200.  Interest,  semi-annually,  at  office  of  the  Vil- 
lage Treasurer.  Maturity,  one  bond  March  1, 1932,  and  one 
bond  March  1,  1923.  Certified  check  for  $100,  payable  to  the 
Treasurer  of  the  Village  of  Attica,  required,  and  the  suc- 
cessful bidder  must  pay  accrued  interest. 

Barne&Tille,  Ohio.— Bond*  £)e/eaied,— This  village  on  Jan. 
24  defeated  a  proposition  to  issue  $12,000  water-works  bonds. 
The  vote  was  853  to  240  in  favor  of  the  issue,  a  two-thirds 
vote  being  necessary  to  authorize. 

Bay  City,  Mich.— Bond  Sale.—Oa  Jan.  80  the  $10,000  H  30- 
year  refunding  water  bonda  described  in  V.  80,  p.  234,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  104  43  and 
Interest— a  basis  of  about  3 '753^    Fallowing  are  the  bids  : 


W.  J.  Hayes  &  Sons.  Cleve..  .$10,4  43  00 

N.  W.Harris  &  Co..  CMc 10,430  00 

Spitzer  *  Co.,  Toledo li',41000 

N.  W.  Halsey  &  Co..  Chicago.  l(i,400  00 
F.B.Sherman  &  Co.,Chic....  10,875  00 
Uen)8on,  trior*  Co.,  Cleve- 
land and  Boston 10,817  60 


I  ,«ea8ongood  &  Mayer.  Cincln.$10,37S  80 
I  Trowbridee&NlverCo.,Chic.  10,167  00 

rbas.  H.  Coffin,  Chicago 10.12H  00 

I  First  Nat.  Bank,  Bay  City....  10,103  60 

Thos.  J.  Bolger  Co.,  Chic H  JO  >  00 

I  W.  R.  Todd  &  Co..  Clnciiinatl.  10,025  00 


Bemidji,  Minn.— Bond  Safe.— Oq  Jan.  80  the  $10,000  5%  20- 
year  funulng  bonds  described  in  V.  80,  p,  284,  were  awarded 
to  the  First  National  Bank  ot  Bemidji  at  102  25,  accrued  in- 
terest and  all  expenses.    Following  are  the  bids  : 


First  Nat.  Bank,  Bemidji $10,225  00 

Alberts.  Case,  New  York  ...  10,310  00 
Union  Inve8;ment  Co.,  Min- 
neapolis    10,22000 

Trowbridge  &  Niver  Co.,Chic.  10,210  00 

*  Checks  not  certified.    +  No  check. 


Kane  &  Co..  Minneapolis  ....$10,200  00 
W.  J.  Hayes  &  Sons,  Cleve...M0,4t.8  00 
uenleon.  Prior  4  Co.,  Cleve- 
land and  Boston *10,26100 

F.  B.  Sherman  &  Co..  Chic  ..+10,-'26  CO 
John  Nuveen  &  Co.,  ChicaKO.*10.067  50 


Bethel,  Ohio.— Bond  O/eringf— Proposals  will  be  received 
uutil  12  M  ,  Feb.  20,  by  Liclede  Kennedy,  Viilage  Clerk,  for 
$1,9C0  5«  1-10  year  (serial)  sidewalk  bonds.  Denomination, 
$190.  Date,  Feb.  20,  1901.  luterest,  semi-annual.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  lOi  of 
the  amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the 
village,  required. 

Bigtimber  School  District  No.  22,  Swset  Qrass  Connty, 
Mont.— Bond  Offering. — Proposals  will  bs  received  until  2  p. 
M  ,  Feb.  15,  by  L.  C.  Bade,  District  Clerk,  for  $1,500  6%  5-15- 
year  ( iptional)  bonds.  Denomination,  $500.  Interest,  an- 
nual. 

Bogoti(Boruagh),  N.  J.— Bond  Oj^ering*.— Proposals  will 
be  riceived  until  8  p,  m.,  M±irch  14,  by  H.  P.  Rose,  Borough 
Clerk,  for  $13,000  5^  coupon  sewer-construction  bonds.  De- 
nomination, $10D.  Date,  June  1,  1905.  Interest,  semi-an- 
nually at  the  Hackensack  N  itional  Biuk,  Hickensack.  Ma- 
turity, $1,890  yearly  on  Juna  1  from  1906  to  1915,  inclusive. 
Certified  check  for  2jf,  payaole  to  V,  J.  Ludwig,  Collector, 
required,  Bonded  debt,  including  this  issue,  $15,600.  As- 
sessed valuation,  $360,000. 

Cascade  County  (P.  0.  Great  Falls),  Mont.— Bond  Sale.— 
0.1  Jan.  31  the  $10,000  i%  10-20-year  (optional)  coupon  bonds 
described  in  V.  79,  p.  2707,  were  awarded  to  N.  W.  Harris  & 
Co.  of  Now  York  City. 

Clare,  Mich.— Bond  Election,— An  election  will  be  held 
Fdb.  6  to  vote  on  the  question  of  issuing  $14,750  6^  water- 
works-extension bonds.  If  authorized,  securities  will  mature 
$750  in  thirteen  years  and  $3,000  yearly  thereafter. 

Clear  Creek  Township,  Hantiugton  Couaty,  laH.— Sub- 
sidy Election  —On  Feb.  4  an  election  will  be  held  in  thia 
township  to  vote  a  subsidy  of  $5,000  in  aid  of  the  Huntington 
Columbia  City  &  Northwestern  Traction  Co. 

Colville  School  District  No.  2,  Steven.?,  Conntj,  Wash.— 
Bond  Sale.— Oa  Jan.  9  the  School  Board  awarded  to  the 
State  Land  B.jard  at  par  an  issue  of  $7,000  43^«  1-20  year 
(optional)  bonds. 

Connersv'lle,  Ind.— Bond  Saie.— We  are  advised  that  the 
$13,230  8'^  5%  1-10-year  (serial)  street  bonds,  m'^ntloned  in  V. 
79,  p.  2165  and  1*29,  have  bf  en  taken  over  by  the  contractor 
for  the  work,  Thomas  Bridge's  Son. 

CookeTlUe,  Tenu.— Bona  Sa^e.- On  Feb.  1  the  $25,000  5^ 
20-year  coupon  water,  light  and  street  bonds  described  m 
V.  bO,  p.  178,  were  aw  irded  to  MacDmald,  McCoy  &  Co.  of 
Chicago  at  100-636— a  basis  of  about  A'Q5%. 

Corry,  Pa.— Bond  Sa/e.— On  Jan.  80  f 3,400  4i  judgment 
bonds  were  awarded  to  the  Citizens'  National  Bunk  of  Corry 
at  par.    Dinomlnatlon,  $100.    Date,  Feb.  1,  1905.    luterest. 
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semi-anEual.  Maturity,  Feb.  1,  1925,  subject  to  call  after 
Feb.  1, 1910. 

Cnmberland  Connty,  N.  J.— Bond  Sate.— The  |27,000  i^% 
road  bonds  awarded  last  September  to  N.  W.  Halsey  &  Co. 
of  New  York  City,  and  subsequently  refused  by  that  firm 
(see  V.  79,  p,  2656),  have  been  sold  to  the  Cumberland  Na- 
tional Bank  of  Bridgeton  at  105'40  and  interest.  See  V.  79, 
p.  1354,  for  description  of  securities. 

Delaware,  Ohio.— Bond  Sate.- On  Jan.  28  the  $4,100  5f 
Franklin  Street  assesemect  bonds  dated  Jan.:  1,  1905,  and 
maturing  f  410  yearly,  the  last  bond  being  payable  March  1, 
1916,  were  awarded  to  A.  L.  Rich  Co.  of  Cincinnati  at 
104*512.     Following  are  the  bids  : 


p.  S.  BrlKKS  4  Co..  Clnom $4,241  25 

Feder,  Holzman  &  Co..  Cln....  4,227  6C 
Hayden,  MUler  &  Co..  Cleve,. .  4,225  50 
R.  Kleybolte  &  Co.,  Clncin....  4,206  00 
Lamprecht  Bros.  &  Co..  Cleve.  4,203  00 
NewistWat.  B't.Colnmbus..  4,203  50 
B.  E.  Neff,  Delaware 4,198  00 


A.  L.  Rich  Co.,  Cincinnati $4,285  00 

S.  A.  Kean,  Chloajfo 4.269  10 

W.  J.  Haves  *  Send,  Cleve.     .4,264  00 
W.  R.Todd  4  Co.,  Cincinnati..  4,255  00 
Denison,  Prior  &  Co.,  Cleve- 
land and  Boston 4,262  60 

SeasoDgood  &  Marer,  Cln 4,25125 

Atlas  Nat.  Bank.  Cincinnati. . .  4,260  00 

De  Soto,  Mo.— Bowd  Sate,— This  city  on  Dec.  7  sold  to  Duke 
M.  Farson  &  Co.  of  Chicago  at  par  an  issue  of  $70,000  i% 
water-wcrks  bonds.  Denominations,  forty  of  $1,000  each 
and  sixty  of  |500  each.  Date,  May  20,  1904.  Interest,  semi 
aunual.  Maturity,  May  20,  1924,  subject  to  call  after  May  20, 
1909. 

Detroit,  Mich. — Bids.— Following  are  the  bids  received 
Jan.  24  for  the  |150,000  5%%  30-year  water  bonds  awarded, 
as  stated  last  week,  to  Hayden,  Miller  &  Co.  of  Cleveland: 

Hayden,  Miller  4 Co.,CIeve  $1 61,02ft  00  |  W.  J.Hayes  &  Sons.  Cleve.  $153,137  00 
W.  B.  Moss  4  Co..  Detroit. . .  156,062  50  I  Blodset,  Merrltt  &  Co..  Boo.  153,li  0  50 

B.  H.  Rollins  &  Sons,  Cmc, 


15Mfi6('0  I  Kouuize   Bros..  N,   7.,  and 


Matthew  Finn,  Detroit 
Peasonizood  4  Mn^er,  Tin.. 
Mec&anics'  Nat.  Bt.,  N.  Y. 
R.  Kleybolte  &  Co.,  Cincln. 
N.  w.  iiiHlsey  4  Co..  CbicaBo.  I5l,6i'0  00 
Blake  Broi.  &  Co.,  Boston.. .  )  51,470  00 


152,867  00 
152.679  00 
152,611  95 
1.^2.475  00 


Farson.  Leach  4  Co.,  Chic.  158,975  00 
Denison,  Prior  4  Co.,  Cleve- 
land and  Boston 153,R4500 

H.  W.  Noble  4  Co.,  Det-oit.  16:s526  76 
Rhoades  4  Richmond,  N.  Y.  15^,485  00 
People's  Sav.  Bank,  Detroit.  163,400  Oi) 
Parkinson  4  Burr,  Boston..  153,357  00 

Faujk  County  (P.  0.  Fflulkton),  S.  Dab.— Bond  O/ering. 
—Proposals  will  be  received  uLtll  2  p.  M.,  Feb.  10,  1905,  by 
W.  Q.  Faulkner,  County  Auditor,  for  |50,000  4J.^^  coupon 
court-house  bends.  Denomination,  |1,000.  Interest  semi- 
annually, in  January  and  July,  at  place  to  be  agreed  upon 
later.  Maturity,  twenty  years,  subject  to  call  after  five 
years.  Autfcority  for  issue.  Chapter  13,  Section  972,  Revised 
Political  Code  of  1903.  Bonded  debt  at  present,  S^8,CO0.  As 
sessed  valuation  1904,  $2,516,046.  These  bonds  were  offered 
as  4  per  cents  on  Jan.  11  without  success. 

Fergns  Coiinly  (Mout.)  School  District  No.  45.— Bond 
Q^eringf.— Proposals  will  be  received  until  2  p.  m,,  Feb.  14, 
by  H.  E.  Qaugler,  Clerk,  for  $900  6%  8-year  bonds.  This 
district  is  one  recently  created,  and  is  located  at  Straw. 
Interest,  annual.    Assessed  valuation,  $103.CO0. 

Fort  Worth,  Tex.— Bowd  8ale.  —We  are  advised  by  the 
City  Auditor  that  of  the  $73,C00  7^  street  and  sewer  bonds 
which  matured  Sept.  1, 19f  4,  but  which  were  not  paid  at  that 
time  (see  V.  79,  p.  129i ),  $71,000  have  been  refunded  into  the 
new  4iJ  bonds  maturing  July  1, 1941.  The  remaining  i  2,000 
have  not  been  located,  and  therefore  have  not  been  refunded. 

Fremont,  Ohio.— Bond  O^tringf. —Proposals  will  be  re- 
ceived until  12  M,,  Feb.  27,  by  the  Clerk  of  Council,  for  $17,- 
860  4}4^  coupon  refunding  bonds.  Denomination,  $5C0,  ex- 
cept one  bond  for  $850.  Date,  Feb.  1, 1905.  Interest  semi- 
annually at  the  office  of  the  Sinking  Fund  Trustees.  Matur- 
ity as  follows  :  $3,850  Feb.  1,  1913;  $3,000  Feb.  1, 1914;  $5,500 
Feb.  1, 1915,  and  $5,500  Feb.  1,  1918.  Certified  check  on  a 
Fremont  back  for  |7C0  required. 

Gladwin  (Mich.)  School  District.— Bond  O^eriwg.— Pro- 
posals will  be  received  until  13  m.,  Feb.  13,  by  James  E,  Tobin, 
Secretary  Board  of  Education^  for  $15,000  5^  coupon  school- 
building  bonds.  Denomination,  $1,000.  Date,  to  be  decided 
later.  Interest  annually  at  the  office  of  the  City  Treasurer. 
Maturity,  1920.  Bonds  are  exempt  from  taxes.  The  district 
has  no  debt  at  present.     Assessed  valuation  1904,  $328,435. 

(JlOTersviile,  N.  Y.— Bo»d  S'ate.— On  Jan.  31  the  $15,000 
^}4f  two  and  four-fifths-year  (average)  sidewalk,  curb,  gut- 
ter and  paving-improvement  bonds  described  in  V.  80,  p.  178. 
were  awarded  to  James  W.  Filmer  at  102*03  and  interest. 
Following  are  the  bids  : 


James  W.  Filmer loa'CS 

Union  Sav.  Bank,  Patchcgue... 101-43 
W.  J .  Hayes  4  Sons,  Cleveland.lOO  91 
Denison,  Prior  4Co,,  Cleveland 
and  Boston 100  57 


8  A.  Kean,  Chicaeo.    IOC'05 

I.  W.  Sherrlll,  PouKhkeepsle.... 

Hudson  Sav.  Bank,  Hudson  ... 

Amsterdam  Sav.  Bank,  Amster- 
dam  


Hamilton  County  (P.O.  Ciccinnati),  Ohio.— Bond  0#fir- 
infli.— Proposals  will  be  received  until  12  m,,  March  8,  by  the 
County  Commissioners— C.  C.  Richardson,  President,  and 
Geo.  C.  Zimmerman,  Clerk— for  $25,000  i%  Banson  Street 
Bridge  bonds.  Denomination,  $500.  Date,  March  15,  1905. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity,  80  years,  subject  to  call  after  15  years.  Certified 
check  on  a  national  bank  or  trust  company  for  $500,  payable 
to  the  Treasurer  of  Hamilton  County,  required. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $115,000  ii  25-year  armory-reimburs*  ment  bonds.  De- 
nomination, $500.  Date,  March  15,  1905.  Interest,  semi- 
annual. Maturity,  25  years.  Certified  check  on  a  national 
bank  or  trust  company  for  |1,C00,  payable  to  xheTreasurtr 
of  Hamilton  County,  required. 

Hammontop,  N.  J.— Bond  Sate.— We  are  just  advised  by 
the  City  Clerk  that  this  place  on  Nov.  30  awarded  to  the 
People's  Bank  of  Hammonton  at  par  an  Issue  of  $45,0C0  4i 
water-works  bonds.  Denomination,  $500.  Date,  Nov.  1, 
1903.  Interett,  semi-annual.  Maturity,  thirty  years,  sub- 
ject to  call  $1,000  yearly,  commencing  the  tenth  year  after 
date. 


Hardin  County,  Ohio.— Bond  O^eringi. —Proposals  will  be 
received  until  12  m.,  Feb,  18,  by  Justin  Brewer,  County  Au- 
ditor, for  $74,855  89  5%  county  ditch  bonds.  Date,  Feb.  18, 
1905.  Interest,  semi- annual.  Maturity,  $19,407  64  in  one 
vear  and  also  in  two  yeare;  $18,626  10  in  three  years;  $16,- 
299  58  In  four  years,  and  $920  94  in  five  years.  Authority  for 
issue.  Sections  4,479,  4,481  and  4,483  Revised  Statutes  of 
Ohio.  Certified  check  on  a  Kenton  bank  or  cash  in  the  sum 
of  $500  required  to  be  deposited  with  the  County  Auditor. 

Herkimer,  N.  Y.  -Bond  Q^erfTigr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Feb.  14,  by  the  Board  of  Trustees,  Wil- 
liam Horrocks,  President,  for  $8,000  city -hall- completion 
bonds  at  not  exceeding  5%  interest.  Danominatlon,  §1,000. 
Interest  annually  on  Dec.  1.  Maturity,  $1,000  yearly  on  Dec, 
1  from  1905  to  1912,  inclusive. 

Hougtitov,  Mich.— Bond  Sate.— On  Dae.  28  an  issue  of 
$37,000  Q%  street-improvement  bonds  was  awarded  to  the  Na- 
tional Bank  of  Houghton  at  par.  Securities  are  dated  Dec. 
28,  1904,  and  will  mature  Dae.  28,  1908.    Interest,  annual. 

Hamholdt,  Kao.— Bond  Sale. — We  are  advised  that  the 
145  000  15  20-year  (optional)  water-plant  bonds  offered  on 
Jan.  81  were  awarded  to  John  Nuveen  &  Co.  of  Chicago. 

Indlanoia,  Miss.— Bond  Sate.- On  Jan.  28  the  |9,C00  6% 
5-20-year  (optional)  gold  coupon  wa'er- works  bonds  de- 
scribtd  in  V.  80,  p,  235,  were  awarded  to  MacDonald,  McCoy 
&  Co.  of  Chicago  for  |9>100,  accrued  interest  and  blank 
bonds  free  of  charge.  Several  conditional  bids  were  re- 
ceived, which  were  not  considered. 

Kansas  City,  Kan. — Bond  Sate.— The  City  Clerk  writes  us 
that  the  city  has  sold  to  the  W.  G.  Eads  Brokerage  Co.  of 
Kansas  City,  Mo.,  $16,049  bonds. 

Kern,  Cal.— Bond  Sate.— It  is  stated  that  the  $10,000  Ai 
fire  bonds  offered  but  not  sold  last  August  have  been  taken 
by  the  First  Bank  of  Kern  at  par. 

Lakewcod,  Ohi«>.— Bond  Sate.— On  Jan.  28  the  $7,805  18  5% 
storm-water-Eewer  bonds  described  in  V.  79,  p.  2803,  were 
awarded  to  the  Lakewood  Savings  &  Banking  Co.  at  par. 

Bond  Bids.— The  following  bids  were  received  Jan,  30  for 
the  $30,000  5%  15year  intersection  and  general- improvement 
bonds  described  in  V.  80,  p.  127  : 

New  1st  Nat.  B'k.Colnmbng. 131,680  00  I  LamorechtBros  &Co..  CIev.f31,S77  00 
W.  J.  Hayes  4  Sons,  Cleve.. .  31,500  00  I  Sec.  Tr.  4  Sav.  Bk.,  Toledo..  31,276  00 

Lancaster  County  (P.  0.  Lincoln),  J^eh.—Descrmtion  of 
Bonds.— We  are  advised  that  the  $98,000  refunding  bonds 
which  we  stated  last  week  had  been  sold  carry  &%  per  cent 
interest,  payable  annually  on  January  15.  Denomination, 
$1,000.  Date,  Jan.  15,  1905.  Maturity,  Jan.  15,  1985,  sub- 
ject to  call  Jan.  15, 1915.  The  bonds  were  taken  by  the  State 
Treac-urer,  who  paid  for  the  same  $98,225. 

Litoerty  Center,  Ohio.— Bond  Sate.— We  are  advised  that 
on  Jan.  28  the  $1,000  5%  1-10-year  (optional)  coupon  fire- 
protection  bonds  described  in  V.  80,  p.  179,  were  "condi- 
tionally" awarded  to  the  Howe  Engine  Co.  of  Indianapolis 
at  par  and  accrned  interest. 

Llncolaton,  N.  C.-^Bond  Sale.— We  have  just  been  officially 
advised  that  this  city  awarded  last  October  to  John  Nuveen 
&  Co.  of  Chicago  an  isiue  of  $30,000  ?%  water  and  sewer 
bonds.  Denomination,  $1,000.  Date,  July  1, 1904.  Interest, 
semi  annual.    Maturity,  July  1,  1984. 

Long  Branch  (N.J.)  School  District.- BondSate.— This 
district  in  December  sold  to  the  First  National  Bank  of 
Long  Branch  $37,000  4:%%  school  bonds  at  104.  Securiiies 
are  part  of  an  issue  of  $60,000  bonds,  of  which  $23,000  were 
sold,  we  are  advised,  about  a  year  ago.  Denomination,  $1,000, 
Interest,  January  and  July.    Maturity,  1913. 

Los  Gates,  Santa  Clara  County,  Cal.— Bond  Offering.— 
Proposals  will  be  received  until  7  P.  M.,  Feb.  20,  by  K.  H. 
Erioksen,  Town  Clerk,  for  the  $20,000  bridge  and  the  |4,000 
sewer  5%  bonds  voted  at  the  election  held  Dec.  5,  1904.  De- 
nomination, $600.  Date,  March  1, 1905.  Interest  semi-annu- 
ally at  the  office  of  the  Town  Treaeurer.  Maturity,  $1,200 
yearly  on  March  1  from  1908  to  1925,  inclusive. 

LyndouTllle  (Yt.)  School  District.- Bond  Sate.— On  Dec. 
27  this  district  awarded  at  private  sale  to  Trowbridge  & 
NIver  Co.  of  Chicago  an  issue  of  $25,000  H  bonds.  Denomi- 
nation, $500.  Date,  Jan.  2,  1905.  Interest,  semi-annually, 
at  the  office  of  the  Treasurer.  Maturity,  |1,COO  yearly  on 
Jan.  2  from  1906  to  1930,  inclusive. 

MoComb  City,  Miss.— Bond  0#ermgf.— Proposals  will  be 
received  until  7:30  P.  M.,  Feb.  21,  by  J.  Dock  Harrell,  City 
Clerk,  for  $10,000  5%  20  year  refunding  school  and  $40,000  5^ 
20  year  refunding  water-works  coupon  bonds.  Denomina- 
tions, school  $100  and  water  $400  each.  Date,  Dec.  21,  1905, 
Interest  annually  in  McComb.  Certified  check  for  $500 
required  with  bids. 

Madison  County  (P.  0.  Anderson),  lad.— Bond^s  Uefuaed. 
—Bond  Offering.— hocBl  papers  state  that  the  $45,000  &}4% 
funding  bonds  awarded  on  January  5  to  J.  F.  Wild  &  Co. 
of  ladianapolis  (see  V.  80,  p.  179)  have  been  refused  by  that 
firm  on  account  of  an  error  In  the  sale.  The  Connty  Council 
has  directtd  that  the  bonds  be  re-advertlsad,  bids  to  be  re- 
ceived until  March  10. 

Marcy,  N.  Y.-Bond  Sale.-Oa  Jan.  28  $3,CO0  5^  bridge 
bonds  wt-re  awarded  to  Geo.  M.  Hahn  of  New  York  City  at 
100-63.    Followlrg  are  the  bide  : 

Qeorue  M.  Hahn,  New  York....  100-63    I  Clifford  Coffin Par 

Duane  Neff  (for  $1.000) 100-01   I 

Denomination,  $1,000.    Maturity,  19C6,  1907  and  1908. 

Massachusetts.- Tcmparary  Loan.- The  State  Treasurer 
on  Jan.  28  negotiated  a  loan  of  $1,000,000  In  anticipation  of 
the  collection  of  taxes.    Loan  matures  Nov.  15,  1905. 
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Minerva,  Ohio.— Soni  O^eri'^of.— Proposals  will  be  re- 
ceived until  ]2  M.,  Fdb.  2),  by  R,  T.  Davis,  Villa-^e  Clerk, 
for  $4,000  55?  1-10-year  (serial)  town-hall  bonds.  DenomiDa- 
tion,  $400.  Date,  March  1,  1905,  laterest,  semi-annnal.  Ac- 
crued icterest  to  be  paid  by  purchaser.  Certified  check  for 
5?  of  iheamcuntof  bonds  bid  for,  payable  to  the  Treasurer 
of  the  vi  lage,  required. 

New  Havf  n,  Covn.— Temporary  Loan.— This  city  recently 
borrowed  ^50,000  from  Loring,  Tolman  &  Tapper  of  Boston 
at  3'45^.    Loan  matures  June  15,  1905. 

Norih  Tiikima  School  District,  Yakima  Connty,  Wash.— 
Bonds  Voted— Bond  Offering.— This  district  on  Jan,  6,  by  a 
vote  of  266  to  13,  authorized  the  issuance  of  $25,00!)  10-20- 
year  (optional)  tchocl-buiidicg  bonds  at  not  exce  -ding  Q% 
interest.  Proposals  for  these  bonds  will  be  received  until 
Ftb.  11. 

Oran^'e,  Cil.— Bond  Sale.- On.  Jan.  31 
1-40-year  (serial)  water  bonds  described  in 
awarded  to  the  Adams- Phillips  Co.  of  Los  Angele" 

Pierce  Connty  (P.  0  Ellsworth),  Wis —fiend  O/eriw. 
— Propceals  will  be  received  uutil  1  p.  m.,  Feb.  20,  by  F.  W. 
Kendall,  County  Treasurer,  for  $70,000  4^  coupon  court- 
house and  j'iil  bonds.  Authority,  Section  658,  Revised 
Statutes  of  Wisconsin.  Dencmination,  $500.  Date,  Aprill, 
1905.  Interest  stmi-annually  at  the  office  of  the  Counry  Treas- 
urer. Maturity  yearly  on  April  1  as  follows  :  $6.0G0  in  19G6 
end  in  19u7,  $6,500  in  1908  and  in  1909,  $7,OC0  in  1910  and  in 
1911,  $7,500  in  1912  acd  in  1913,  $8,000  in  1914  and  in  1915. 
Certified  check  f or  |500,  payable  to  F.  W.  Kendall,  County 
Treasurer,  required.  Bonded  dabt,  $70,000.  AssesEed  valua- 
tion 1904,  $10,792,883. 

Plain  City,  Ohio.— Sond  Qifertngf.— Proposals  will  be  re- 
ceived until  12  M,,  Feb,  27,  by  J.  R.  Wood,  Village  Clerk, 
for  $12,000  5^  coupon  water  and  light-plant-improvement 
bonds.  Denomination,  $500.  Date,  March  1,  1905,  luterest, 
semi-annually  at  the  office  of  the  Sinking  Fund  Trustees. 
Maturity,  $500  yearly  on  March  1  from  1915  to  1938,  inclu- 
sive. Certified  check  on  a  national  bank  or  trust  company 
for  $600,  payable  to  the  Village  Treasurer,  rr  quired. 

Port  ttf  New  Orleans,  L&—Bond  Offering.- ProipOB&lB  will 
be  received  until  12  m,  March  1,  by  tne  Board  of  Commis- 
sioners of  the  Port  of  New  Orleans,  at  their  office,  Nos. 


601-fl02  Hibernia  Bank  &  Trust  Co.  Bailding,  New  Orleans, 
for  $7.*0,nn0  .5?;  coupon  bonda,  comprising  $250,000  bonds 
Series  "A,"  and  $500,000  bonds  Series  "B."  Securities  are 
part  of  an  issue  of  $2,000,000  bonds  author!zad  by  Act  No. 
44,  Session  of  1904,  of  the  State  Legislature,  for  the  purpose 
of  constructing  wharves,  eheds,  roadways  and  other  Im- 
provements necessary  for  the  shipping  facilities  in  the  Port 
of  New  OrleanF.  Denomination,  $1,000.  Date,  Sept.  1,  1904. 
laterest,  semi-anrual.  Maturity,  Sept.  1,  1914.  Certified 
check  for  V%,  of  the  amount  of  bid  required.  Hugh  Mc- 
Cloekey  is  President  and  W.  A.  Kernaghanis  Secretary  of  the 
Board  of  Commissioners. 

Powghkefps'e,  N.  Y.—Bond  Ojferingf.— Proposals  T^ill  be 
rfceiv»^d  until  12  M.  to-day  (Feb.  4)  by  G-ao.  M.  Hine,  Mayor, 
for  $7R,000  S}4i  registered  bonds.  Denomination,  $1,003. 
Date,  Feb.  1, 1905.  Interest  semi-annually  at  the  Fallkill 
Nationnl  Bank  of  Poughkeepsie.  Maturity,  Feb.  1,  1935. 
Bonds  are  exempt  from  all  taxes.  Certified  check  for  2^, 
payable  to  the  City  Treasurer,  required. 

Rankin  (Bjrowgh),  AllegheiAj  County,  Pa.— Bond  OJfer- 
ing.— Proposals  will  be  received  until  12  M.  to-day  (Feb,  4) 
by  the  Finance  Committee,  John  C.  Burns,  Chairmaii,  for 
the  $30,000  street,  |2,0O0  sewer  a^d  $3,000  wa'er  4^5  b  nds 
voted  at  the  general  election  last  November.  Denomination, 
$500.  Diit",  Jsn.  2,  1S05.  Interest,  Jan.  2  and  July  2,  Ma- 
turity, $500  yearly  on  Jan.  3  from  ]9C6tol92.7,  inclusive; 
$2,000  yearly  on  Jan.  2  from  1928  to  1933  inclusive,  and 
$1,000  Jan.  2,  j 934.  Bonds  are  free  from  tax.  Present  debt 
of  the  borough,  $64,000.  Assessed  valuation,  $3,500,200. 
Certified  check  for  iiiBOO,  payable  to  John  C.  Burns,  Chair- 
man, required. 

Boyal  Center  (Ind  )  School  District.- Bond  Sale— Thia 
district  has  sold  to  J.  F.  Wild  &  Co.  of  Indianapolis  an  issue 
of  $5,000  school- house  bonds  at  105. 

Boyalton,  SLinn.— Bond  Sale.-  Oa  Jan,  28  the  $10,000  5% 
20-year  coupon  electric-light  bouds  described  in  V.  78,  p. 
237,  were  awarded  to  Trowbridge  &  Niver  Co,,  Chicago,  at 
103-71  and  interest— a  basis  of  about  4'71i«.  Following  are 
the  bids : 

Trowbridge  &  Nlver  Co.,Chl  .110,371  00  I  W.  J.  Hayes  &  Sons, Cleve..  110,222  00 
Minn.  L'n  jfcTrCo.,  Mlnn'lis.  10,370  OP  I  Albert  C.  Case  New  York....  10.090  00 

Kine  &  Co,  Minneapolis 10,3fl5  00  I  John  Nuveen  &  Co.,  Chic 10,000  00 

F,  B.  Sherman  &  Co.,  Chic. ..  10.«flO  00  | 


NEW  LOANS. 


City  of  New 

^io,ooo 

IMPROVEMENT  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
BlKned  until  FEBRUARY  7,  1905,  at  S  o'clock  P.  M.. 
for  the  purchase  of  all  or  any  part  of  Nineteen 
thous.nd  (8l»,00i)  Dollars  registered  four  per  ceut 
Local  Imoruvement  Bonds,  series  of  1905,  of  Biid 
City,  of  One  thousand  ($1,000)  Dollars  each,  dated 
Februa?7  1,  90ft,  and  maturing  on'5  bond  annually 
commencing  May  1,  11)07;  interest  payable  semi- 
annually; principal  aud  Interest  payable  at  the 
ofBce  of  the  C'ty  Treasner. 

Bach  proposal  mu-t  be  accompanied  by  a  certified 
check  on  an  incorporated  banls  or  trust  company  in 
the  State  of  New  York,  for  Two  thousand  ($2,000) 
Dollars,  payable  to  tbe  order  cf  the  Treasurer  of 
the  City  or  New  Kochelle. 

Bonds  will  be  engraved  under  the  supervision  of 
a  d  certified  as  to  their  genuineness  by  tlie  United 
States  Mortgage  &  Tru-t  Ccmpany.  and  Ihetr 
le  yality  approved  by  J  H.  Caldwell.  Esq..  of  New 
York  i;ity,  whose  opinion  as  to  legality  will  be  fur- 
nished to  the  purchaser. 

No  hid  of  less  than  par  value  of  the  bonds  will  bo 
considered.    Bidders  must  use  the  printed   form  o' 

{>ropoBal  furnished  by  the  under8l.;ned.  Accrued 
nterest  to  be  paid  bv  the  purchaser,  and  dnllverj 
win  be  marte  atlheofHceof  the  City  Treasurer  In 
New  Rochelle  on  F^bruflrr  14, 1906.  The  right  in 
reserved  to  reject  any  or  all  bids. 
Dated  New  Rochelle.  N.  Y.,  January  20.  19j5. 

CHARLES  KAMMERMEYEK,  City  Clerk. 


ochelle,  N.  Y., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  under 
Migned  until  FEBRUARY  7,  1>05,  at  eight  o'click  P. 
M.,  for  the  rvurchase  of  all  or  anv  part  of  seventeen 
thomand  five  hundred  (^I'V.StO)  Dolla's  registered 
four  per  cent  School  Bonrisof  said  city,  slsteeo  of 
One  thousand  (|1,00'^)  Dollars  each  and  one  for 
Fifteen  hundred  ($l,600)  DdHar-s,  dated  February  1 
1905,  and  maturing,  one  for  fifteen  hun  red  ($1,500) 
on  tee  first  day  of  May.  ItOT,  and  one  tbousana 
(SI,0U0)  dollars  annually  thereafter  commencing  on 
May  1,  1908;  interest  pavable  semi-annua'lv;  prin- 
cipal and  interest  payable  at  the  office  of  the  City 
Treasurer. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in 
the  State  of  New  York  for  two  thousand  (^2,uOo) 
dollars,  payable  to  the  order  of  the  Treasurer  of  the 
City  of  New  Rochelle. 

bonds  will  beeni;raved  under  the  supervision  of 
and  certified  as  to  their  genuinfness  by  the  United 
Stales  Mortgage  &  Trust  Company,  and  their 
legHlity  approv.id  by  .i.  U.  Caldwell,  Esq..  of  New 
York  City,  whose  opinion  as  to  legality  will  be  fur- 
Dlstied  to  the  purchaser. 

No  bid  of  less  t  aQ  par  value  of  the  bonds  will  be 
considered.  Bidders  must  use  the  printed  form  of 
propo.tal  furnished  by  the  undcrcigned.  Accrued 
Interest  to  be  paid  by  tbe  purchaser,  at.d  delivery 
will  be  made  at  th"  ofHce  "f  the  t'lty  'I'reasurer  in 
New  Kochelle  on  February  i4,  1905.  The  right  Is 
reserved  to  reject  any  or  all  bids. 

Dated  New  Kochelle,  N.  Y.,  January  20,  1906. 

CHARLES  KAMMERMEYER,  City  Clerk. 


City  of  Mobile,  Ala., 
6% 

Cf  upon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  ot 
Mobile. 


Prices  and  Particulars 
on  Application. 


Bond  Department 

Interstate  Securities  Co. 

5  Nassau  Streeti  New  York. 


NEW    YORK    CITY 

3%  and  3{^% 

TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


Blociget,  Merritt  &  Co., 

BANKERS, 

i6  Congress  Street,  Boston. 

•16  NA88AC   BTBKET,  NEW  TOHK. 


iTATE.  CITI  k  RAILROAD  B0N1>> 


NEW  LOAMS. 
STATE  OF  ALABAMA 

F;ENEWAL  BONDS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing |7,437,«ro,  maturing  July  1st,  19U6;  Class  C,  ag- 
gregating »966,000.  maturing  Jan.  Ist,  1906. 

Character  of  Bond:  Kifty-yfar  gold  bonds.  In  de- 
nominations of  either  §100,  .?500  or  §1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  In- 
terest payable  semi-annually  in  Montgomery,  Ala- 
bama, or  New  York  City  State  of  New  York  Bids 
for  pntlre  issue,  or  any  part  thereof,  not  less  than 
for$H  0,  are  Invited  upon  following  terms: 

1.  Uoon  bonds  bearing  3%  per  annual. 

2.  Upon  bonds  bearing  3W5J  per  annum. 

A  certified  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  Ave  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  other  security,  approved  by  the  Gov- 
ernor, mwy  be  substituted  f.r  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5% 
of  each  accepted  bid  wjII,  on  failure  of  b  dder  to 
comply  with  terms  of  his  bid,  be  lorleited  to  the 
State.  ^  ...^ 

The  entire  amount  ot  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
money  i)f  tbe  United  States -or  in  lieu  thereof  an 
equal  iim  uiit  of  Alabama  bonds  which  »re  being 
refunded -sixty  days  before  the  maturity  of  the 
present  bonds,  into  such  depository  as  mxy  be 
designa'ed  by  the  Governor,  or  In  lieu  of  the  above 
designated  payment,  such  guaranty  as  the  Governor 
may  approve.  ,    .  ,^ 

Tie  State  will  exchange  with  accested  bidders,  at 
any  time  after  acceptance  of  bid,  new  for  old  bonds, 
credit  t  eing  given  the  bidder  for  diOerence  in  inter, 
est  to  date  of  maturity  of  old  bond".  No  bid  offer- 
ing less  than  par  will  be  considered.  Tne  State  re- 
serves the  right  to  retire  present  bonds  to  an 
amount  not  exccfdini:  .$rtO0,u0O  Bids  will  be  re- 
ceived lit  the  Governor's  Office  at  Montgomery  until 
l■^  o'clock  M.,  APKIIj  4,  lOtiP,  and  will  be  opened  Im- 
mediately. Notice  of  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  in  Montgomery 
noHater  than  April  19,  l»05.  Envelopes  comainlng 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, »nd  have  cunsplctiously  written  thereon 
"BidK  for  itenewal  Unuds,  State  of  Alabama."  'I  he 
State  reserves  the  rght  to  lejtct  any  and  all  bids. 
For  further  Information,  aopiy  to  the  G"veruor  of 
Alabama.  R.M.CUNNINGHAM. 

Lleuten  int  and  Acting  Governor. 


R.    L.    DAY    &    CO., 

BANKERS, 


36  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK. 
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Entheifi>rd,  N.  J.— Sond  O^ering.— Proposals  will  be  re- 
ceived until  8  p  M.,  Feb.  7,  by  Robert  Lef^ds,  Borough  Clerk, 
for  $12,500  4^  25-year  park  bonds.  Certified  check  for  $250, 
payable  to  the  Borough  of  Rntberford,  required. 

St.  Anthory  Independent  School  District,  Fremoit 
Coanty,  Uabo.—Bond  Sale.—  On  Jan.  9  this  district  sold  at 
par  to  the  State  Land  Board,  eo  we  are  informed  by  J.  R. 
Young,  District  Clerk,  an  iesue  of  $8,000  5%  school-house 
bonds.  Denomination,  $l,C0O,  Date,  Jan.  9, 1S05.  Interest, 
January  and  July.  Maturity,  Jan.  1, 1925,  subject  to  call 
after  15  years. 

Shelby  County  (P.O.  Sidney),  OMo.-Bond  Offerivg.- 
Ptopos&is  will  he  received  until  12  M.,  February  13,  by  the 
County  Commiss-ionere,  at  the  cfBce  of  R.  B.  Dill,  County 
Auditor,  f 01  $19  950  5^  ditch-improvement  bonds,  maturing 
each  six  months  as  follows  : 

July  1.  !935 12,660  1  July  1,1907 |f?,920  |  Jan.  X,  1909 $1,800 

Jan.  1,  1906 2,?>50  I  Jan.  1,1908 2,150  I  July  1,  19  9 7E0 

July  1,1906 2,600  I  July  1,  1908 1  900  I  Jjin.  1,  1910 750 

Jan.  1, 19iJ7 2,500  |  I 

Dencmination  of  bocde,  eight  for  $1,150,  two  for  |800, 
eight  for  $750,  two  for  $350,  two  for  $300,  four  for  $150, 
eleven  for  $100  and  three  for  $50  each.  Date,  Jan.  1,  1905, 
Interest,  eemi-ancufll.  Authority  for  i?sue,  Sections  4479, 
4480,  4481  and  4482,  Revised  Statutes  of  Ohio.  A  deposit  of 
$200  in  cash  with  the  County  Auditor  required. 

SherbiiriiC  CoQiity  (P.  0.  Elk  Eirer),  Mnn.- Bond  Offer- 
irjflr.— Proposals  will  be  received  until  10  A,  M;,  Feb  7,  by 
the  Board  of  County  Commissioners,  care  of  Chas.  E  Swan- 
sen,  County  Auditor,  for  a  $5  000  register«jd  drainage  bond 
at  not  exceeding  fl^  interest,  Authority,  Chapter  258,  Laws 
of  1901.  Date  about  Mar.  1,  1905.  Interest  annually  on  July  1. 
Maturity,  three  years.  County  has  no  debt  at  present.  As- 
sessed valuation  19'4.  $2,168,854.  Certified  check  for 
payable  to  the  Treasurer  of  Sherhurne  County,  required. 

Spencfr  Valley  School  District,  San  Df ego  Coanty,  Cal. 
— Bond  Sale.—  On  January  5  an  issue  of  $1,000  1%  l-lO-year 
ferial)  building  bonds  of  this  district  was  awarded  to  C,  C. 
Hakes,  Vice-President  of  the  Cit'zens'  Savings  Bank  of  San 
Diego,  at  103*05.    Denomination,  $100.    D^te,  Dec.  7,  1904. 

Spooner,  Wis.— fiawd  Sale,-  On  January  7  the  $11,000  H 
water- works  bonds  described  in  V.  79,  p.  26C3,  were  awarded 
to  N.  W.  Harris  &  Co.  cf  Chicago. 


Sterlirg  County,  Texas.—Bond.S'aZe.— On  January  24  the 
State  Board  of  Education  purchased  the  $25,000  A.%  10-40-year 
(optional)  court-house  bonds  mentioned  in  V.  80,  p.  181.  The 
achool  Board  had  agreed  to  purchase  these  bonds  several  weeks 
£go,  but  certain  matters  came  up  which  prevented  the  con- 
summation of  the  sale  until  Jaiuary  24.  The  price  raid  bv 
tbe  board  was  |23,750. 

Sturgeon,  Mo.— Bond  Election.— An  election  will  be  held 
Feb.  6  to  vote  on  the  question  of  issuing  |5,C00  electric-lieht- 
plant  bonds. 

Tallepooea,  tta.— Bond  Election.-  An  election  wiU  be  held 
Feb.  14  to  vote  on  the  question  of  issuing  $10,000  eleotric- 
ligbt-plant  and  $10,000  building  and  sewer  bonds. 

Taney  County,  ^Q.—Bond  Sale.- On  January  4  an  issue  of 
141,500  5%  funding  bonds  was  awarded  to  the  St.  Louis 
Union  Trust  Co.  of  St.  Louis  at  par.  Denomination,  *500. 
Date,  Jan.  4, 1905.  Interest,  semi-annual,  Maturity,  Jan.  4, 
1935,  subject  to  call  after  Jan.  4,  1920. 

Tennille,  Gn.—Bond  Sale.— It  is  stated  in  Atlanta  pdipers 
that  the  $8,0C0  ^  20  year  water  and  light  bDnds  mentioned  in 
V.  79,  p.  2111,  have  been  sold  at  107  50. 

Toledo,  Ohio.— Bond  O^enng;.— Proposals  will  be  received 
until  7:30  P.  M.,  March  1,  by  R.  G.  Bacon,  City  Auditor, 
for  $500,000  4%  coupon  water-works  bonds.  Denomination, 
$1,000,  Date.  Feb.  1,  1905.  Interest,  Feb.  1  and  Aug.  1  at 
tbe  United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity,  $50,000  yearly  on  Aug.  1  from  1908  to  1915,  inclu- 
sive. Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  for  H  of  the  par  value  of  bonds,  drawn  without 
condition  on  some  national  bank  in  Toledo,  or  else  money 
for  that  amount,  required  with  bids.  These  bonds  were  of- 
fered on  Jan.  18,  but  the  bids  received  were  rejected. 

Topeka,  Kan.— Bond  C^erir: gr.— Proposals  will  be  received 
until  5  p.  M,,  March  6,  by  J.  H.  Squirep,  City  Clerk,  for  $80,- 
000  (more  or  lees)  5$  general-improvement  bonds.  Denomi- 
nation, $1,000.  Date,  Jane  1, 1905.  Interest,  semi-anrmally 
on  May  1  and  Nov.  1  at  the  fiscal  agency  of  the  State  in  New 
York  City.  Certified  cheek  for  $1,000,  payable  to  the  City 
Treasurer,  required. 

Trenton,  «.  J.— Bond  Sale.-Oa  Feb.  3  $80,387  04  ii  pave- 
ment and  $50,000  4%  water  bonds  were  awarded  to  R  L  Day 
&  Co,  of  New  York  City  at  104-53  and  110-59,  respec-rlvely. 


NEW  LOANS. 


J^lSo,000 

Town  of   Danbury,  Conn., 

^%  School  Funding  Bonds. 

Sealed  proposa's  will  be  received  by  the  onder- 
slgupd.  Selectmen  of  the  Towu  of  Danburv.  Conn., 
until  8  o'clock  P.  M.  on  the  15TH  DAY  OK  FEBRU- 
ARY, 1905,  at  the  office  of  the  Selectmen  In  said 
Town  of  Danbury,  for  the  purchase  ol  $;55.000  4^ 
School  Funding  Bonds  of  said  Town,  or  of  so  many 
of  said  bonds  as  will  yield  sufflcient  proceeds  to  pay 
one  hundred  and  flffy-nme  thousand,  oue  hundred 
and  seventy-two  d<  liars  and  eightfen  cents  ($159.- 
172  18)  of  school  indebtedness  existing  October  17, 
191)4,  and  interest  tbereon  ut  four  and  one-ha'f  per 
cent  per  annum  from  said  October  l7.  1904,  to  March 
1,  1905,  (the  exact  amount  of  said  interest  being  de- 
termined bv  tbe  Selectmen.)  Bond^  to  be  registered 
or  coupon  ;la  form,  at  the '>ptioa  of  the  purchaser, 
of  the  denomination  of  $i,ii00  each,  to  be  dated 
March  1. 190S,  and  to-matnre  at  the  rate  of  three 
bonds  every  year  for  the  first  fortj-flve  years  ana 
at  tbe  rate  ol  four  bonds  every  year  for  the  next 
nve  years  thereafter,  so  that  the  who'e  issue  will  be 
due  and  payable  in  flrty  years  after  dale  without 
option  of  iirlor  redemption.  If  tbe  entire  amount  of 
said  $155,0(0  bonds  be  not  Issued,  the  few  bonds 
omitted  will  be  from  those  of  the  later  dates. 

interest  payable  on  the  1st  day  of  May,  1905,  and 
«eml-ar  nually  thereafter  at  the  Importers'  and 
Traders'  Natlonnl  Bank  in  the  City  of  New  York. 
Both  Ititorest  wnd  piinoipal  payable  m  lawful  money 
of  the  United  States  of  America 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  iNational  Bank,  payable  to  tne  order  of 
the  Town  of  D.mbury,  to  the  amount  of  two  ter 
cent  <f  I  he  face  value  of  the  bonds  bid  for. 

Bidders  must  use  the  printed  form  of  proDosa) 
luruished  by  the  undersigni  ri. 

Accrued  iLterest  to  be  oald  by  the  purchaser. 

The  hot  ds  w  11  be  approved  as  to  tbeir  legality  by 
Messrs.  Dillon  &  Hubbard,  of  New  Y.  rk  City,  whose 
opinion  will  be  furui.>)hed  to  the  purchaser,  and  the 
bonds  will  be  engraved  under  the  supervision  of  and 
oertilled  as  to  ihoir  genuineness  by  the  United  States 
Mortgage  &  Trust  Company. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bOKdi  will  be  made  ■  n  March  3d, 
1905,  at  2  O'clock  P.  M  .  at  the  office  of  the  United 
states  MortgHge  &  Trust  Company,  65  Cedar 
Street,  New  Ycjrk. 

(AT.EXANDKR  TURNER, 
Selectmen  <THO.\lA8   T.ALEXANDER. 

_,  ^   ^    „  (U    HART  PURDY. 

Dated,  DaLbury,  Conn  ,  Jan.  2ri,  1905. 
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Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 


60  State  Street. 


1st  Nat.  Bank  Bldg. 

MUNICIPAL    bonds" 

E.  C.  Stanwood  &  Oo. 

BANKERS. 

95    Milk    Street, 
BOSTON. 


^36,000 

City  of  Mt.  Vernon,  N.Y. 

(Westchester  County) 
SCHOOL  TAX  REUEF  BONDS. 

The  C'^mmon  Council  of  the  City  of  Mount  Vernon 
will,  at  its  (Jhambers  in  the  Lucas  Building,  Depot 
Place,  on  the' TH  DAY  OF  FEBRUARY,  1905,  a,  8 
o'clock  P.  M.,  receive  sealed  proposals  'or  the  pur- 
chase of  Thirty- i-ix  (3tJ)  School  fax  Relief  B  nds  of 
said  citv.  numbered  consecuiivly  as  issued  from 
Three  Hundred  and  Thirty-iwo  (:<3S)  to  Three 
Hundred  atid  Sixt.v-seven  i3'i7),  inclusive,  and  that 
tbe  said  Thirty-six  (36)  bonds  will  oe  sold  to  the 
highect  bidder  at  a  putillc  sale  to  bo  held  at  said 
time  and  place. 

These  are  a  ser  es  of  bonds  which  are  authorized 
to  be  Issued  under  Hud  piirsuaot  to  Section  ii29  of 
Chapter  IS'i  of  the  Laws  of  .8S»!  as  amendeo  m 
1895.  Each  bond  will  be  for  the  principal  sum  of 
One  Thous  ind  ($',00(i)  Dollars,  and  will  bear  interest 
at  the  rate  of  four  per  centum,  layable  semi- 
annua. ly  at  the  office  of  the  City  treasurer  of  the 
City  of  Mount  Vernon.  They  will  be  dated  Feb- 
ruary ]»t,  1905,  and  payable  on  the  First  day  of 
February,  1908.  The  bonds  will  be  delivert'd  to  the 
purchaser  on  or  before  the  Fifteenth  day  of  Febru- 
ary, 1905. 

Each  bid  for  the  School  Tax  Relief  Bonds  must  be 
ac  ompanled  by  a  certified  check  for  one  Thousand 
(§1,000)  Dollars  as  an  evidence  of  good  faith 

That  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
higi.ett  thereof,  if  it  deem  it  for  the  best  interest  of 
tbe  City  go  to  do,  but  it  reserves  the  rleht  to  reject 
any  or  all  proprisals  should  it  deem  it  ac^visable. 

Bonds  will  bee' graved  urder  the  supervision  of 
and  oertifled  as  to  their  geruiuenees  b»  the  United 
States  Mortgage  &  Trust  Company  and  their  legality 
approved  by  J.  H.  Cildwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  statute  the  bonds  cannot  be  aold  for  less  than 
par  and  accrued  interest. 

EDWARD  P.  BRUSH,  Mayor. 
A.  W.  REYNOLDS,  City  Clerk. 

Dated  January  18, 1905. 
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MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPOfiATION 

BONDS 

Bongbt  and  Sold. 

W.  J.    HAYES   &  SONS, 

CL.KTELAND,  OHIO.         BOSTON.  MASS. 

MacDonald,  McCoy  &  Oo., 

KUMICIPAL    AMD     CORPORATIOti 

BONDS. 

I7Z  La  Salle  Street,  C&icagc. 


^ioo,oi:o 
WATERBURY,COMN., 

3J4%  SEWERAGE  BONDS. 

CITY  CLERK'S  OFFICE,  CITY  HALL, 

Waterbury,  Conn.,  January  24, 1905. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  P.  M.  MOND  A  Y,  MARCH  6,  l9;5,  (at 
which  time  they  will  bo  opened  in  public  at  a  meet- 
irg  o'  the  Board  of  Aldermen)  for  the  purchase  of 
the  fo'lowirg-described  bonds. 

$100,0  0.  The  Sewerage  Bond  p  of  the  City  of 
Waterbury,  bearing  date  January  1  1905,  of  the 
decomination  of  $i,000  each,  bearirg  interest  at  the 
rate  o!  three  atjd  otie-haif  (:^!^j)  per  ceijtum  per 
annum,  payable  semi-annually  on  the  first  days  of 
July  and  January  in  each  year- 

The  principal  of  said  bonds  shall  oe  payable  thirty 
(30)  years  from  date  thereof,  and  both  principal  and 
interest  to  be  pavable  by  New  York  draft  at  the 
office  of  the  City  Treasurer  within  the  City  of 
Waterbury. 

The  issue  of  said  bonds  is  authorized  by  resolution 
of  the  (General  Assembly  or  Connecticut  approved 
April  30,  IPOl.  The  bends  will  be  coupon.  Bids 
should  be  marked  "Proposals  for  Bonds"  and  ad- 
dressed to  George  H.  Nettleton,  City  Clerk,  City 
Hall  Building,  Waterbury,  Connecticut,  wnd  to  be 
accompanied  by  a  certified  check,  payable  to  the 
order  of  the  City  Treasurer,  for  one  (1%)  per  centum 
of  the  par  value  of  the  bonds  bid  for  as  a  guaranty 
of  good  taith  upon  tbe  part  of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  aecepted. 

The  right  to  reject  any  and  all  b'.ds  is  reserved. 

For  further  information  address 

GEURQB  H.  NETTLETON,  City  Clerk. 

Waterbury.  0«rmi. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 

MUNICIPAL 

AHD 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeHTer.       Chieago.       San  Franelseo. 
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This  is  on  a  basis  of  about  Z'AQ%  in  the  case  of  the  former  and 
about  3  iB%  for  i:he  latter  issue.    Following  are  the  bids  : 

180,837  r4  »50,0C0 

Paving  '  onds.  Wat  r  Bds. 

B.  L.  Day  &  Co.,  New  York 104-53  110-c9 

Harvey  Flsk  &  Sons,  New  York 104-88  109  88 

Estabrook  4  Co.,  New  York 104-329  110-129 

Blafee  Bros.  4  Co.,  New  York 104-30  11019 

N.  W.  Halsey  4  Co.,  New  York 104  89  110-31 

Rhoades  4  Richmond,  New  York i04-ii7  llO'l? 

Kountze  Bros.,  New  York 104-i67  110223 

FarsoD,  Leach  &  Co.,  New  York 104-175  110-175 

John  D.  Everitt&Co.New  Ytrk. 104-124  11014 

R.  M.  Grunt  &  Co  ,  New  York 104-0«  110-22 

W.  J.  Haye'j  4  Sous,  Cleveland 103-88  110-S84 

Dudley  S.  Harde,  New  York 10s-8->l  1(8-971 

Blodge',  Merritt  &  To  ,  Boston 10366  110-0S4 

N.  W.  Harris  &  Co.,  New  York ' For  both,  106-578 — • 

The  pavement  bonds  are  dated  Feb.  1,  1905,  and  mature 
Feb.  1,  1915,  and  the  water  bonds  carry  date  July  1,  1904, 
and  will  matare  Jaly  1,  1984.    Interest,  semi- annual. 

UniTersity  Place,  Htb.—Bond  Sale.— On  Jan.  17  this  city 
awarded  the  $6,600  5%  10-20-year  (optiona')  electriclight 
bonds  voted  at  the  election  held  Jan.  3  to  W.  E,  Moss  &  Co. 
of  Datroit  for  |50  premium,  this  bein?  on  a  basis  of  4  90^  if 
bonds  are  called  at  their  optional  date  and  4*94^  if  ailowed 
to  run  their  full  time.  Denomination,  $500.  Interest,  an- 
nual.   Date,  Feb.  1,  1905. 

Westehei^ter  Conuty  (P.  0.  White  Plains),  N.  Y.— Bond 
Sale.— On  Feb.  1  tbe  $39,7C4  43  i%  27-year  funding  bonds  were 
awarded  to  W.  J.Hayes  &  Sons,  Cleveland,  at  110  75— a 
basis  of  about  3  39?;  and  the  $17,016  18  Ai  4-year  temporary- 
loac-highway  bonds  were  awarded  to  the  Westchester  County 
Savings  Batk  at  102— a  basis  of  about  346^.  Following  are 
the  bids : 

$'9,'r40  43  117,01618 
Funding  Bonds.       Highwav  Bds. 

W.  J.  Hayes  &  Sons,  Cleveland ' |43,w7i>  00  $17,203  oo 

Westchester  Couniy  Savings  Bank 43,o:930  1'' ,356  SO 

Farson,  Leach  &  Co.,  New  York 43,77H  10  17,20761 

Estabrook  4  Co.,  B I  ston 43,7  641  1'',317  20 

N.  W.  Harris  &  Co.,  New  Y' rk 48,713  87  17,319   0 

N.  W.  Halsey  &<^o..  New  York 43,70300  1"', 17500 

Kountze  Bros  ,  New  York „..  43,7(2  07  17,28ie5 

John  D.  Everitt  4  Co..  New  York 43,56669  17,afl7  17 

W.  R.Todd  A  Co.,  New  York 4»,478  00  17,i28  CO 

Blake  Bros.  4  Co.,  Bosl  on  43,4S^6S  ]7,i8333 

Geo  M.  Hahu,  New  York 4H,000  07  17,15305 

Home  Savings  Bauk 48.433  77  17,198  a7 

County  Trust  Company 41,(.3849  17,142  09 

See  V.  79,  p.  2811,  for  description  of  bonds. 


Wealherford,  Tex.— flond  faie.— This  city  has  sold  at  pri- 
vate sale  to  the  Knights  of  Pythias  at  par  an  issue  of 
$7,000  i%  school-bnilding  bonds.  Denomination,  |1,000. 
Dite,  Oct,  1,  1904.  Interest,  semi-annual.  Maturity,  Oct.  1, 
1944,  subject  to  call  after  15  years. 

Bond  Cj^ertng.— Proposals  will  be  received  until  7  P.  M., 
Feb.  16,  by  Henry  Miller,  Mayor,  for  $35,000  H  15.40-year 
(optional)  reslstered  sewer  bonds  dated  Nov.  15,  1904.  De- 
nomination, $1,000.  Interest  semi-annually  in  Weatherford 
or  in  Austin,  Tex.  Bonded  debt,  including  this  issue,  $54,- 
000.    Aeeeesed  valuation,  1904,  $2,244,265. 

Wetabkiwin  (Alta,  N.  W.  T.,)  School  Distrkt  No.  264.- 
Dtbenture  3ale.—0a  Jan.  20  the  |35,000  5%  debentures  ma- 
turing part  yearly  for  thirty  years  were  awarded  to  the 
National  Trust  Co.  at  99'72  and  interest.  Following  are  the 
bids  ; 

National  Trust  Co $34,800  CO  |  Wm.  C.  Brent,  Toronto 134,078  00 

Wilkes-Barre  Town&hjp  (Pa.)   School   Digtrict.— JBond 

Saie.  -  On  Jan.  26  |9,0n0  ^%  bonds  of  tbis  district  were  award- 
ed to  Trowbridge  &  Nlver  Co  ,  Chicago,  for  $9,208  and  inter- 
est, Denomination,  $1,000.  Date,  Jan.  1,  1905,  Interest 
Stjmi-annuaily  at  the  Anthracite  Bank  of  Wiikes-Barre.  Ma- 
turity, |1, 000  yearly  on  Jan.  1  from  1923  to  1931,  inclusive, 
all  bonds  being  subject  to  call  after  Jan.  1,  1910.  Bonds 
vv'ere  authorizpci  at  election  held  Nov,  4,  1904. 

Winuetka  School  District  Ko.  36,  Cock  County,  111.— 
Bond  Offering.— PropoBals  will  be  received  until  8  P,  M., 
Feb.  13,  at  the  house  of  Henry  F.  Thurston,  Secretary  Board 
of  Education,  for  $15,000  5%  bonds.  Denomination,  $500. 
Date,  Nov.  1,  1904.  Interest,  semi-annual.  Maturity,  $3,500 
yeaily  on  Nov.  1  from  1913  to  1918,  inclusive.  Certified  check 
for  $200,  payable  to  the  Secretary  of  the  Board  of  Education 
of  Distriot  No.  38,  required. 

YoDfeer?,  N.  Y.— Bonds  Not  Sold.— We  are  advised  that, 
owing  to  the  storm  of  Jan.  26  and  the  consequent  delay  in 
the  mails,  the  $107,000  d}4%  redemption  and  the  $6,175  B}4i 
bridge  bonds  offered  on  that  day  were  not  sold.  Bonds  will 
be  re-adveitised.  See  V.  80,  p.  239,  for  description  of  securi- 
tits, 

/?on<i0^en«gf.— Proposals  will  be  received  until  12  m., 
Feb.  9,  by  John  E  Andrus,  Mayor,  for  $18,500  ^}4^  .^lesesa- 
ment  bonrl,  dated  Feb.  15,  1905,  and  maturing  Feb   1,  1908. 


iNVESTMENTS. 
J.    G.    WHITE    Sc    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COREESPONDENTS : 
J.  G.   \tIIITE:  &  CO.,  L,lmlted, 

22a  College  Hill,  Cannon  St. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      DOMni<2 
CORPORATION      O^^'^*-''** 

172  TVashingtou  Street, 
CHICAOO,         ■        •        .        II.I.S 

MHT    ON    APPIilCATIOK. 


INVESTMENT  BONDS. 


INVESTMENTS. 


8EN0    FOR    LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 

Emabllahcd  1883. 

H.  C.  Speer  &  Company 

159  La  Hulle  St.,  Chicat^o. 

BONDS. 


RudolphKleybolte&Co. 

BANKERS, 


DKALBBS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Tinr.e  Deposits. 


The  American  IVIfq.C© 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wail    Street,    New    York 


CITY'  COUNTY 

AND  TOWNSHIP 


EJSI^jNEERS^ 

H.  M.  Byllesby  &  Cc^ 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILAVAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Ezaminatlona  and  Keporta. 


New  York  Life  Suildinc,  CHICACO,  ILL. 

BALLANTYNE  a  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

*2    PINE   STKEKT,   NEW   YOUK. 


MISCELLANEOUS. 

I860.  1904. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

JAMES  E.  PLUM Leathej 

CLARENCE  H.  KELSEY.Pr.Tlt.Guar.&Tr.Oo. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Bank 


Active  and  saoceBsfnl  Agents  who  desire  to 
make  DIRECT  CONTRACTB  with  this  woll- 
estftbllehed  and  proprresalve  Company,  thereby 
securing  ti  t  themselves  not  ouly  an  Immediate 
return  for  tieir  work,  but  alao  an  increasing 
annual  Income  commensurate  with  thelx 
euocesa,  are  Invited  to  comimunloate  w  th 
RICHARD  E.  COCHRAN,  3d  Vlce-I  lesldent, 
at  the  Oompany'B  Office,  277  Broad^^ay,  New 
York  City.         

Assets,  $9,036,626. 
Paid  to  Policyholders  ia  1904,  $1,200,000. 


ITHITING'S    PAPERS. 


Kor  BuslnesB  CorrcnpoiideMce, 

Whether  lor  letter  written  with  your  own  hand,  or 
by.the  typewriter,  are  UNKQUAIiKU.  Their  quality 
In  ftssured  and  they  have  won  hichest  honors  at  all 
the  (jreat  World's  Fairs.  For  hlRh  Rrade  writing 
puper5:of  flll  kinds,  for  bond  papers,  and  for  ledRor 
papers,  insist  on  havlnR  them  made  by  the 

WHITING  PAPER  COMPANY, 

II (H,^  OKE,  I»1A»S. 

NawYork.        Philadelphia.        Chica>ro« 


BONDS  s^SBk  CERTIFICATES 

Uat'dsoraelv  orKraved;  steel-plate  elleot.  Also 
the  cheainT  kind,  partly  llllio«raptio(1  and  partly 
priiitod  trim  typo.  100  Stock  Cc'tlHcati>ti,  $.1  to 
«25;  the  latter  ei;HrKVed  with  Bteclplaie  bordprs 
-oleRHiit.    Seal  Truss,  If  Willi  Cert  ideal  os,  tl  50. 

A.LBERT  B.  KING  &  CO.,  112  William  St.,  N.Y. 
Kimrnvers  and  LlthoKraphors.       (Telephoae.) 


INCLUDING 

Bank  and  Qnotation  Section  (Monthly) 


State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^Ui™*^«). 

Entered  according  to  Act  of  Congress,  in  the  year  1905.  by  William  \i.  DAJfA  CoMPAxr,  in  tlie  oiflce  of  Librarian  of  Congress,  Wasliington,  D.  O 
A  weekly  newspaper  entered  at  Post  Office,  New  Yoric,  as  gecon'l-cl\8S  mitter— William  B.  Dana  Compaxv,  Pablishers,  Tri}^  Pine  St.,  N.  T. 


VOL.  80. 


SATURDAY,    FEBRUARY    11,    1905. 


NO.  2068. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  iu  Advance 

For  One  Year $10  00 

For  Six  Months , 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Sis  Montlis  (including  postage) 7  50 

Annual  Subscription  in  London  finclnriing  postage) £2  148. 

Six  Months  Subscription  in  liondon  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
B.HfK  AND  QUOTATION  (monthly)  I  State  and  City  (seinl-annnal!y) 

BAILW AY  and  INDCSTBLAL  (quarterly)  |  Stkeet  Bailway  (3  times  yearly) 

Terms  of  Advertising— Per  luck  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months  (8  times) 22  00 
Tlixee  Months  (13  times) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFIOB— PUny  Bartlett,  513  Monadnock  Block. 
LONDON  OPFICE—Edwarda  &  Smith,  1  Drapers'  Gardens,  E.  O. 

TI^IIililAIVI  B.  UANA  COMPANlf,  PnblisUcrs, 
If    •  ;      Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  s*  ;       v  NEW  YORK. 


CLEAUINQ  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  11,  have 
been  $3,686,378,514,  against  $2,895,611,095  last  week  and 
31,817,417,219  the  corresponding  week  last  year. 


CUarinris—Iteturns  uy  'leleyraph. 
Week  Endlnq Fe'rvary  11. 


New  York. 

Boston 

Phihidelphla 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days. 
Other  cities,  5  days. . .'. . 


Total  all  cities,  5  days 

AU  cities,  1  day 

Total  all  cities  for  week... 


1905. 


^1,472,087,015 
100,1:^8,584 
105,010,407 

18,595,803 
l(iO,09-J,UI 

45,230,909 
»22,00i\0OO 


?l,939,351,ei9 
805,017,642 


$2,2-14,369,5(;i 
442,008,953 


i2,C8a,3:8,514 


1904. 


58^9,031  299 

102,231,660 

74,496,482 


110.8S«,eS9 
48,200  363 
.33,184.833 


$1,198,016,056 
2<50,197.7S3 


^1,458.214  430 
359,202,780 


*l,817,417.2iy 


P.  Cent. 


+77-6 

+7-0 

+41-0 

+50-6 

-0-1 

-33-7 


+61-9 
+  17-2 


+53-9 
-I-23-1 


+47-8 


*  P:irwy  esumatea.  , 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  pei-iod  ending  with  Satur- 
day noon,  Feb.  4,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
tlie  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  86-7  percent.  Outside  of  New  York  the  increase  over  1904 
is  7 "8  per  cent.  "^ 


Clearings  aV— 


New  York 

PhUadelphla.... 

Pittsburch 

Baltimore 

Buffalo 

WasliinKton 

Albany 

Uochester 

Scranton  

Syracuse  

Wilmington 

Wlikes  Darre.... 

Whee.ins 

lilnuhamtou .... 

(Jreensbuiv 

Chester 

Krie  

Heading 

EVunklin,  Pa 

Total  Middle  . 


Week  ending  Februtrv  4. 


1905^ 


l,fi53,962.04e 

129,405,689 

47,y77.369 

26,583.206 

a.5j5,S07 

4.7(15.041 

3.850,421 

.5,019,35« 

1,550,(:00 

1.523,940 

1 ,231,930 

l,0t6.154 

7ii2.UH 

5S1  ion 

8S0  702 
nsiS  435 
.^10.72U 
910.003 
ll'3,53o 


2,187.207.704 


1904 


1.251,283,858 

107,418,847 

S8,:i''.9.0,5n 

23,143.913 

5,650.437 

4,635,594 

8.770,001 

8.201.941 

1,602,340 

1,318,167 

1,19S.101 

879.17f- 

.707.818 

409,»:0<> 

837,071 

43C,4S(. 

401,112 

004,699 

242.781 


1 , 44-^9 JS  715 


Inc.  or 
Dec. 


--56-2 
--20-5 
-  -25-0 
--140 
+16-0 

+28 

4-21 
+56-8 

-3-8 
+X.V« 

+4-4 
+102 
4-1 10 
-f23-7 

-20 

-8-1 
+27-2 

-(-0"6 
-20  8 


-1-513 


1903. 


$ 

1,550.547,372 

126,317.107 

46.531.411 

24.081.880 

6,000.227 

4,450,230 

4.243,063 

3.412.050 

1,597,779 

1 ,458,348 

1,303,924 

1,214,561 

799.198 

423.900 

445.401 

368.181 

525,867 


1902 


1.454.044,018 

106.05(1.904 

37.312.028 

22,812,874 

5.414.832 

3.012.776 

:t.847.094 

2.893,802 

1,457.481 

1,452.070 

1  235  328 

035.708 

688.141 

308.600 

821 ,200 

804,&0l 


Clearings  at — 


1,772  728,8-9  l.(!42,400,732 


Boston 

Providence 

tlartford 

New  Haven 

.Spi-lnsifleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

-Vlilwuukee     

India'iapoiis 

Columbus 

Peoria 

Tokdo 

Grand  Rapids 

Dayton 

Evansville 

Akron 

SpriugUeld,  111 

Voungstown 

Kalamazoo 

Lexington 

Canton 

Rookf ord 

Springfield.  O 

Bloomington 

Quincy  

Decatur 

Mansfield 

.Jacksonville 

.Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

JjOs  Angeles 

Seattle , 

Salt  Lake  City , 

Portland. , 

Spokane 

Tacoma , 

Helena 

Fargo , 

Sioux  Falls , 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaba 

St.  Paul 

St.  Joseph 

Denver , 

Des  Moines 

Sioux  City , 

Topeka 

Davenport  

Wichita 

Colorado  Springs 

Cedar  Rapids , 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fori  Worth 

Birmingham 

Little  Hock. 

Knoxville 

Charleston 

M.lCOD 

Cliattanoo^a 

J.'i  ■Iv.sonville 

Columbus,  Ga 

'I'otal  Southern 

Total  all 

Outside  New  York. . 


Canada— 

.Montreal 

Toronto 

Wiiiniiiog 

Halifax 

Ottawa 

(Juebec 

Vancouver 

Hamilton 

St.  John. 

London  

Victoria 

Total  Canada 


Week  endimi  Felruary  4 


1905. 


150,972,291 

7,199,200 

3  463,307 

2.830,348 

1,537,120 

1,652,605 

2.006,486 

692,285 

447,569 

484,827 

585.105 


171,391,143 

193,021,936 

24,765,800 

13,635,812 

11,351,647 

8.839,606 

6.455.218 

5,2.57,400 

3,077,428 

8.529  523 

1,892,774 

1,478.605 

1,320,237 

453.800 

717  224 

568,127 

912,766 

697,008 

489,480 

807.622 

353,975 

406,460 

346.222 

829  316 

243.512 

172.663 

17H.060 

90,000 


280,852,241 


83,443, 

7,418, 

4,397, 

2,809, 

8,505. 

2.215. 

2,300, 

424, 

465, 

204, 


57,184 


096 

.734 
,671 
,676 
,071 
2''7 

!io5 

,683 

,443 
,152 

,408 


21. 584,-524 
14.337.204 

7,345,556 

5,207.524 

4,231.567 

7,451,815 

2,259,593 

1,567,635 

861,396 

900,000 

1.269,79.; 

868,076 

500,606 

183,368 


t8,768,720 

50,984,731 
21.770,311 

12.506.2?3 
6,967.598 
4.500,000 
5.837,706 
3,751,4.32 
4,941.514 
3,249,847 
2.700  817 
1.554.0.35 
1,086,518 
2,907,128 
1,317.376 

8r0.s79 
1,303,709 
1,158,988 

489,258 

S40.C36 
1,036,99^ 

208,179 


130,116.679 
f,895.61 1,093 


911,049,040 


21,657,.S01 

19.913,378 

5.180,170 

1.701.522 

2.1,31. :io:! 

1.215.9S3 

1.497.015 

1,403.439 

757,870 

850,000 

746.895 


5U.787.17fl 


1904 


138,482,050 

6.834,900 

2,665,812 

1,996,443 

1.636,024 

1,017.314 

1402.186 

1,230,360 

452.961 

570,41' 

555.160 


156.743,976 

166  278,661 

22.757,750 

14,095,909 

9,219,449 

8,236,762 

6,870,386 

4,828,200 

2.894,250 

2,707,517 

1,965,772 

1,704,512 

1,143,666 

598,100 

644.268 

605,183 

727,914 

712,661 

627,441 

888,343 

435,1  lOO 

420.282 

855,930 

299  469 

197,4.^7 

225,409 

180,000 

100.195 


249,145,52^ 

28,097,763 

6,168,704 

3,796.051 

8,458,294 

3,087.019 

2.127,311 

1.88,>,033 

599.935 

490,003 

102.010 


49.910,723 

21.658,972 

14,400,467 

7,548,412 

5.60 1 .655 

4.713.63  <! 

4,088,811 

2,215, 154 

l,22i!,»2« 

981.6.36 

1,110,545 

1,118,185 

479  469 

628,519 

186,644 


65,954,047 

53.046.1S8 

39,201,379 

10,9(i8.83() 

10,127,813 

4.946.000 

5.296,548 

4,138.588 

8.081,182 

3,574.873 

2.918,921 

1,913.742 

1.946.2W7 

2.416,487 

1,361.744 

1,183..327 

1,326.014 

1,470.0.33 

903,OJO 

875,25 

863  75S 

270,000 


157.439,933 
2.125  168,916 


b;  3,905,058 


17,687,272 

12,676,425 

4,4.37.008 

1,685,919 

1,742,505 

1.402,919 

1.180,335 

1,050,383 

845,457 

764,094 

622.501 


44,114,818 


inc.  or 
Dec 


+16-1 
+88 
-St 

-f  23- 1 
+7-8 
-60 
+89 
+6' 

+30-4 
—3-^ 

—133 
-4-6-7 

-24-1 

+118 
-61 

+254 
—22 

—220 
—4-2 

-18-6 
-38 
—2-7 

-(-4a-5 

+23-3 

—23-5 
—1 

—10-2 


+12-7 

+190 
+20-3 
+158 
—  18-8 
+13-5 

-H'l 

+  160 

-29-2 

-62 

+1001 


+14-6 

-0-3 

-0-4 

+0-03 

—7  0 
-10-2 
+82-.i; 

+2-0 

H-2;  8 

-12-2 
—18  9 
+13-5 
+810 
—20-3 
-1-8 


-50 
-44-5 
+140 
—31-2 

-9-0 
+106 

-9-3 
-38-9 

-91 

-44 
—18  8 
-442 
+1>*8 

-3-3 
-23-1 

— 1*7 
-21-2 
—4.5.8 

-40 
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CHICAGO  STOCK  MARKET. 
Our  record  of  the  transactions   ou   the  Chicag-o  Stock 
Exchange  for  the  week  and  year,  which   is  now  a   regu- 
lar feature  of  the  Chronicle,  will  be  found  to-day  on 
page  641. 

TEE  FINANCIAL  SITUATION. 

A  good  many  events,  facts  and  rumors  make  up  the 
record  of  the  current  week,  most  of  them  of  no  consid- 
siderable  influence  on  stock  values.  Foremost  of  these — 
foremost  merely  as  an  historical  incident — was  tlie  pas- 
sage by  the  House  on  Thursday  of  the  Commerce  Com- 
mission freight-rate  bill.  This  expeditious  disposal  of 
the  matter  was  a  foregone  conclusion  assured  through 
the  adoption  for  the  occasion  of  the  special  rule  cutting 
oflf  debate  at  3  o'clock  Feb.  9,  and  was  considered  of  no 
significance  as  evidence  of  the  law's  ultimate  enactment. 
At  this  short  session  it  is  claimed  that  the  Senate  cannot 
take  up  the  measure,  as  there  is  not  sufficient  time  for  a 
judicious  consideration  of  its  features.  Besides,  the 
freight  rate  proposal  gets  its  chief  popularity  out  of  the 
classes  of  our  people  who,  through  ignorance  of  the  real 
facts  and  a  loose  idea  of  railroads  as  rich  oppressors, 
unwittingly  find  themselves  among  the  followers  of  the 
Socialistic  army  Mr.  Bryan's  platform  represents,  and  it  is 
hoped  will  only  need  such  an  investigation  as  will  serve 
to  bring  out  the  truth,  to  see  their  wrong  position,  break 
ranks,  and  scatter. 


The  size  of  this  year's  cotton  crop  seems  to  be  pretty 
clearly  and  definitely  determined  now.  Tuesday  the 
Census  Bureau  issued  its  final  ginning  report,  bringing 
the  returns  down  to  January  16  and  indicatinT  that  the 
total  ginned  from  the  1904  crop  at  that  date  was  13,- 
767,600  bales.  These  figures  do  not  include  an  estimate 
of  32,724  hales  which  the  Bureau  makes  for  824  gin- 
neries which  refused  returns  on  this  call,  nor  the  linters, 
which  are  not  procurable  until  later.  Hence,  the  year's 
total  yield,  based  on  these  figures  by  private  authorities, 
is  assumed  to  be  not  less  than  13  million  bales.  Accept- 
ing that  result  as  correct,  there  is  left,  after  deducting 
the  current  season's  consumption,  a  very  considerable 
surplus  now  held  by  the  planters  which  spinners  fear  may 
come  on  the  market  by  and  by  with  a  rush  and  further 
break  prices  of  the  raw  material,  and  so  break  the 
goods  market. 

Bearing  upon  this  situation  is  a  construction,  which 
does  not  seem  to  us  wise,  put  upon  the  determination  ex- 
pressed at  a  recent  convention  of  cotton  States  to  plant 
25  per  cent  less  cotton  the  coming  spring;  this  proposal 
has  been  looked  upon  by  some  spinners  as  merely  an 
empty  threat  to  suspend  natural  forces,  and,  therefore,  as 
an  economic  proposition  in  no  respect  differing  from  a 
like  determination  of  the  wheat-growers,  which  would  be 
wholly  impracticable  and  sure  to  fail.  There  is  no  like- 
ness in  the  two  cases.  The  determination  to  plant  con- 
siderably less  cotton  the  current  year  than  in  1904  is 
likely  to  be  the  outcome,  not  because  a  convention  of  cot- 
ton planters  so  voted,  but  because  the  conditions  in  the 
planting  season  of  1905  in  all  probability  will  be  exactly 
the  converse  of  the  conditions  in  1904.  A  year  ago 
every  authority  knew  that  the  planting  in  1904  would  lie 
much  the  largest  on  record  and  gave  expression  to  the 
view.  We  summarized  the  conditions  in  that  particular 
at  length  in  our  1904   acreage  report.*     After  bringing 

*  See  Cotton  Aoroaije  aud  Conlitlon.  Report  lu  C'liiiO-Niui^B,  Juue4 
i90i,  pjgos  230r-li30.',  etc. 


out  with  considerable  detail  the  natural  stimulus  which 
high  prices  and  the  restricted  supply  of  cotton  the  short 
crops  of  the  last  three  years  had  produced,  we  concluded 
that  the  effect  on  the  addition  to  acreage  and  to  artificial 
aids  to  fruitiulness  "  could  not  be  uncertain."  Such 
stimulus  as  they  afforded  among  planters  having  the 
land  to  cultivate,  and  the  money  to  carry  out  their  de- 
sires, could  not  exist  without  large  results  in  new  acreage 
and  in  the  yield  per  acre.  In  the  light  of  the  foregoing 
it  seems  to  us  that  it  would  be  wise  for  spinners  to  act 
ou  the  assumption  that  the  1905  acreage  will  be 
materially  less  than,  and  the  crop  will  not  reach  within 
a  considerable  amount  of  the  yield  of,  1904. 


We  are  asked  why  it  is  that  so  many  railroads  which 
go  on  increasing  gross  earnings  and  in  numerous  cases 
even  their  net  fail  to  distribute  to  stockholders  any  more 
than  they  have  done  for  years.  This  practice  seems  to 
be  a  source  of  complaint  to  purchasers  who  have  bought 
securities  in  view  of  enlarged  income  and  who  feel  that 
they  have  been  wronged  by  not  receiving  a  part  at  least 
of  what  has  been  added  to  earnings. 

Without  claiming  special  knowledge  as  to  the  work- 
ing of  the  minds  of  the  management  of  such  properties, 
is  not  the  present  a  time  in  the  history  of  our 
carrying  industry  when  it  is  obviously  wiser 
to  husband  resources  than  to  scatter  them  1  Just 
now  sentiment  in  our  highest  official  circles 
and  legislative  halls  seems  to  be  bent  on  pursuing  with 
an  apparent  bitterness  that  is  unprecedented  our  carry- 
ing industry.  What  it  will  all  end  in  is  a  very  difficult 
problem  to  solve.  But  when  this  pursuit  gets  so  eager 
that  the  majority  of  the  Lower  House  cuts  off  all  debate, 
or  at  least  confines  the  debate  within  the  narrowest 
limits,  as  if  afraid  that  the  facts  aud  arguments  of  the 
opponents  of  tiie  bill  would  be  so  convincing  as 
to  endanger  its  passage,  or  that  the  struggles 
of  the  victims  would  excite  tlie  sympathy  of  the 
public,  is  it  not  time  for  caution  in  spending 
surplusi  To  be  sure,  it  is  the  general  and  probably  well- 
founded  belief  that  the  law  cannot  pass  the  Senate  at  the 
current  short  session.  That,  though,  does  not  mean 
deliverance  at  all.  There  can  be,  and  the  assurance  is 
that  there  will  be,  an  extra  session  of  Congress  at  which 
the  agitation  of  this  rate  quertiou  will  go  on  and  the  bill 
pushed  until  it  is  in  some  form  passed.  Under  these 
circumstances  it  would  seem  that  the  only  wise  courae 
for  the  roads  to  pursue  is  one  of  extreme  conservatism. 

Aside  from  that  matter,  there  is  another  consideration 
which  always  has  and  will  control  the  roads  in  the  dis- 
tribution and  expenditure  of  their  surplus  earnings.  We 
hardly  need  remind  our  readers  tliat  although  we  have 
nominally  210,000  miles  of  railroad,  there  is  very  little  of 
it  that  is  really  finished.  It  lias  been  rapidly  con- 
structed, and  much  of  it,  especially  in  tlie  earlier  years, 
loosely  built,  to  meet  pressing  new  conditions — conditions 
which  have  ever  since  been  changing  by  the  gradual  sub- 
stitution of  a  wider  industrial  activity  and  by  the  increas- 
ing wealth  and  population  of  the  localities  the  systems 
cater  to,  and  so  requiring  more  perfect  railroad  facilities. 
These  improvements,  which  call  for  exi.enditures  on  capital 
account  from  income,  relate  to  every  department  of  a 
road — passenger  as  well  as  freight  traffic.  If  a  company 
had  to  issue  bonds  to  provide  for  all  its  growing  needs,  it 
would  soon  be  overburdened  with  fixed  charges  or  got 
way  behind  the  times  liy  forced  economy. 
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The  great  activity  of  the  iron  and  steel  industry  finds 
new  illustration  in  the  monthly  hlast  furnace  statistics 
issued  the  present  week  by  the  "Iron  Age"  of  this  city. 
These  figures  show  that  iron  is  now  being  produced  at  a 
rate  never  previously  reached  in  the  history  of  the  United 
States,  though  the  country  has  some  very  large  high  re- 
cords to  its  credit.  In  brief,  our  contemporary  finds  that 
the  make  of  pig-iron  in  January  reached  1, 770,508  tons. 
The  amount  does  not  include  the  furnaces  making  char- 
coal iron,  which,  if  added  on,  would  further  enlarge  the 
total  by  some  20,000  to  25,000  tons,  raising  the  month's 
aggregate  to  say  1,800,000  tons.  This,  it  will  be  seen, 
is  at  the  rate  of  over  21,500,000  tons  per  year.  The 
largest  amount  of  iron  hitherto  produced  in  any  period  of 
twelve  months  was  in  the  fiscal  year  ending  June  30 
1903,  when  the  output  reached  18,720,000  tons.  Yet 
the  ''Age"  tells  us  that  in  January  the  furnaces  were  not 
"in  full  swing,"  since  the  weekly  capacity  has  advanced 
from  377,879  tons  per  week  on  January  1  to  404,292 
tons  on  February  1. 

At  1,776,568  tons  for  January  1905,  the  output  com- 
pares with  only  923,651  tons  in  January  of  the  previous 
year,  which  shows  what  a  marvelous  change  in  the  situ- 
ation has  occurred  in  the  interval  since  then.  The  most 
noteworthy  fact  of  all  is  that  this  enormous  amount  of 
iron  is  apparently  all  going  into  consumption ;  for  the 
total  of  the  unsold  stocks  of  the  merchant  furnaces  has 
again  been  reduced,  thus  repeating  the  experience  com- 
mon to  all  the  months  immediately  preceding.  For 
February  1  these  furnace  stocks  are  reported  at  only 
372,310  tons,  against  403,034  tons  January  1st,  458,794 
tons  December  1st,  629,033  tons  November  Ist  and 
656,447  tons  October  Ist.  Thus  the  situation  is  that 
not  only  production  but  consumption  also  appears 
to  be  at  the  rate  of  fully  21,000,000  tons  a 
year.  That  such  a  figure  should  be  reached 
tin  mid-winter  the  editor  of  the  "Age"  thinks  is  "as- 
tounding," and  most  persons  will  agree  with  him.  Con- 
sidering  the  steel  companies  by  themselves,  their  make 
of  iron  in  January  1905  was  1,129,042  tons,  comparing 
with  only  502,994  tons  in  January  1904.  Never  previ- 
ously have  the  steel  companies  produced  so  much  iron 
in  any  single  month.  But  even  this  extraordinary  out- 
put is  not  sufficient  to  meet  their  needs  for  iron  for  con- 
version, and  this  week's  reports  show  25,000  tons  of 
basic  and  Bessemer  pig-iron  purchased  in  the  Pittsburgh 
district  by  the  United  States  Steel  Corporation,  15,000 
tons  of  basic  pig-iron  taken  in  Eastern  Pennsylvania  by 
steel  works,  with  25,000  tons  of  Southern  iron  marketed 
by  one  Birmingham  interest  within  the  past  few  days. 


On  subsequent  pages  of  to-day's  issue  we  present  our 
usual  annual  review  of  the  gross  earnings  of  United 
States  railroads  for  the  calendar  year.  The  results  re- 
veal a  number  of  interesting  features,  the  most  note- 
worthy, perhaps,  being  the  fact  that  in  face  of  the  heavy 
losses  sustained  during  the  early  months  aggregate  gross 
earnings  for  the  twelve  months  of  1904  are  found  to 
have  been  actually  somewhat  larger  than  for  the  twelve 
months  of  1903.  Our  figures  point  to  an  addition  of 
somewhat  over  $15,000,000  for  the  year,  treating 
the  railroad  systems  of  the  country  as  a  whole. 
But  that  increase  itself  succeeds  an  increase  of 
no  less  than  $210,000,000  in  1903  over  1902,  and  this 
last  follows  a  whole  series  of  increases,  year  by  year,  ex- 
tending all  the  way  back  to  1896.  We  estimate  that  in 
the  eight  years  from  1890  to  1904  the  aggregate  increase 


has  been  no  less  than  $910,000,000.  In  other  words,  in 
1904  United  States  railroads  earned  $910,000,000  more 
than  they  did  in  the  calendar  year  1890.  We  wish  the 
reader  to  grasp  the  significance  of  such  results.  In  1896 
things  were  at  a  low  ebb;  doubts  regarding  our  monetary 
standard  had  plunged  the  country  in  a  sea  of  trouble 
where  our  industries  were  in  a  state  of  paralysis 
and  all  enterprise  arrested.  The  result  of  the 
Presidential  election  in  that  year — -when  the  issue  of 
a  sound  standard  of  values  as  against  a  debased  silver 
currency  was  fought  out  at  the  polls — was  to  remove  the 
pall  which  had  been  hanging  over  industrial  interests 
foi"  so  long,  and  accordingly  business  at  once  began  to 
revive.  It  has  kept  on  expanding  ever  since,  with  only 
occasional  reactions,  aided  by  the  development  of  the 
community-of-interest  arrangements  between  the  rail- 
roads, which  have  been  the  feature  of  railroad  history  in 
recent  years  and  have  served  to  restore  the  carrying  in- 
terest to  a  profitable  basis  again.  In  view  of  the  danger 
with  which  the  railroad  transportation  industry  is  now 
threatened  through  current  legislation,  does  it  not  behoove 
Congress  to  pause  and  consider  what  may  be  the  efiect 
of  its  course.  In  the  $910,000,000  increase  in  earnings 
established  the  last  eight  years  we  have  a  measure,  of 
what  the  railroads  have  gained  through  the  removal  of 
one  set  of  adverse  factors;  how  much  of  this  gain  would 
be  lost  again  should  Congress  carry  out  the  purpose  of 
those  who  are  dictating  its  present  policy?  That  is  a 
question  which  every  one  should  weigh  most  carefully. 
In  the  answer  to  it  will  be  found  an  index  to  the  course 
of  business  in  the  future.  If  the  railroad  industry  is  to 
be  put  back  into  its  former  slough  of  despond,  all  other 
industrial  interests  will  have  to  suffer  with  it,  and  par- 
ticularly the  iron  and  steel  trade,  which  is  now  in  such 
an  unparalleled  state  of  activity;  for  the  railroads  are 
by  far  the  largest  consumers  of  iron  and  steel  in  the 


country.       ,^vm^'^^' 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  all  the  principal  cen- 
tres. The  features  of  the  statement  of  the  New  York 
Associated  Banks  last  week  were  the  decrease  of  $5,349,- 
700  in  cash,  reflecting  the  averages  of  gold  exports  dur- 
ing the  week  and  the  payment  of  the  $3,337,621  Central 
Pacific  note  January  30;  also  an  increase  of  $12,443,600 
in  loans,  probably  caused  in  part  by  borrowings  incident 
to  the  Southern  Pacific  bond  negotiation.  Deposits  wers 
increased  $7,151,700  and  the  surplus  reserve  was  re- 
duced $7,137,625,  to  $19,841,925.  The  bank  statement 
of  this  week  should  reflect  the  average  for  five  days  of 
$2,000,000  gold  coin  which  was  withdrawn  on  Friday  of 
last  week  for  shipment  to  Cuba  on  Saturday;  the  average 
for  three  days  of  $3,000,000  gold  coin  and  certificates 
forwarded  to  the  same  destination  on  Wednesday;  the 
average  for  one  day  of  $3,000,000  gold  certificates 
which  will  be  shipped  to  Cuba  to-day  (Saturday);  the 
average  for  three  days  of  $1,250,000  exported  to  Argentina 
on  Wednesday,  and  the  average  also  for  three  days  of 
$1,738,597  gold  bars  which  were  shipped  to  Paris  on 
Thursday. 


Money  on  call,  representing  banker's  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  2J  per  cent 
and  at  1^  per  cent,  averaging  about  2  per  cent;  banks 
and  trust  companies  loaned  at  2  per  cent  as  the  mini- 
mum.    On  Monday  and  on  Tuesday  loans  were  at  2  yet 
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cent  and  at  If  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.  On  Wednesday  transactions  were  at  2| 
per  cent  and  at  If  per  cent,  with  the  majority  at  2  per 
cent.  On  Thursday  loans  were  at  2  per  cent  and  at  If 
per  cent,  with  the  bulk  of  the  business  at  2  per  cent. 
On  Friday  transactions  were  at  2  per  cent  and  at  1^  per 
cent,  with  themajority  at  If  per  cent.  The  demand  for 
time  loans  was  only  moderate,  while  the  oflFerings  con- 
tinued  free,  and  rates  on  good  mixed  Stock  Exchange 
collateral  were  3  per  cent  for  sixty  to  ninety  days,  3'®3^ 
per  cent  for  four  to  five  and  3^  per  cent  for  six  months. 
Commercial  paper  was  quiet  and  quotations  were  3f ®4 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
3f ®4|  per  cent  for  prime  and  4i®5  per  cent  for  good 
four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank-bills  in  London 
2^  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent  and  at  Berlin  and  Frankfort  it  is  2^  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  gained  £395,948  bullion  during  the  week  and 
held  £35,906,778  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
imports  of  £30,000  (wholly  bought  in  open  market),  to 
exports  of  £100,000  (wholly  to  South  America)  and  to 
receipts  of  £466,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easier  this  week,  in- 
fluenced by  a  relaxation  in  the  demand  and  by  a  little 
better  supply  of  bills  and  the  rise  of  two  and  one-half 
centimes,  compared  with  Saturday  of  last  week,  in  the 
rate  for  exchange  at  Paris  on  London,  such  rise  being 
accompanied  by  some  indications  of  temporarily  higher 
rates.  The  advance  in  Paris  checks  was  so  great  as  to 
make  it  no  longer  profitable  to  export  gold  coin  to  Paris 
for  the  purchase  of  exchange  on  London,  and  with  such 
■exports  suspended  there  were  offerings  of  exchange  which 
had  been  bought  in  expectation  of  prompt  re-sale  at 
higher  rates,  and  there  were  also  some  bills  offered  which 
had  been  drawn  against  Southern  Pacific  bonds;  hence 
the  decline  in  Kew  York  exchange.  A  further  influence 
in  the  direction  of  lower  rates  at  ifew  York  on  London 
was  exerted  by  the  more  abundant  supply  of  gold  bars 
through  the  transfer  to  this  city  from  the  Pliiladelphia  Mint 
of  §5,000,000  of  such  bars.  The  ability  of  exporters  more 
freely  to  obtain  gold  in  this  form  made  it  impossible 
to  maintain  a  gold-export  point  so  high  as  that  which 
would  be  required  for  the  profitable  cover  of  coin  ship- 
ments; therefore  the  gold-export  point  declined  to  that 
which  would  make  profitable  the  shipment  of  bars.  But 
though,  at  the  reduced  gold-export  point,  bars  could  have 
been  exported  iu  some  volume,  the  amount  which  went 
forward  was  limited  because  of  uncertaiaty  regarding  the 
course  of  Paris  exchange  on  London.  There  was  no  ex- 
planation made  by  banlcers  of  the  reason  for  the  above- 
noted  advance  in  checks  at  Paris  on  London,  though  it 
was  said  that  it  was  due  to  operations  by  French 
bankers  incident  to  the  pending  bi-monthly 
settlement  at  the  London  Stock  Exchange.  Sliould 
this  statement  be  conlirmed,  there  would  probably  be  a 
decline  in  Paris  checks  after  tlie  settlement  Avhich  might 
restore  such  conditions  as  Would  lead  to  a  resumption  of 
exports  of  gold  bars  in  as  great  volunit;  as  would  be 
made  possible  by  the  increased  supply.  Tlie  exports  of 
gold  bars  to  Paris  on  Thursday  amounted  to  $1,738,597. 


When  the  transfer  of  $5,000,000  bars  from  Philadelphia 
was  announced  intending  shippers  hastened  to  engage 
the  entire  amount,  but  the  subsequent  unfovorable,  to 
them,  development  in  exchange  conditions  above  noted 
caused  the  withdrawal  of  $3,000,000  of  their  tentative 
applications.  There  was  an  export  on  Wednesday  of 
$1,000,000  gold  coin  and  of  $2,000,000  gold  certificates 
to  Cuba,  and  on  that  day  of  $1,250,000  gold  coin  to  Ar- 
gentina; $3,000,000  in  gold  certificates  will  be  forwarded 
to  Cuba  to-day  (Saturday).  Total  shipments  for  the 
week,  $9,088,597.  Gold  received  at  the  Custom  House 
during  the  week  $58,606. 

Nominal  quotations  for  sterling  exchange  are  4  86® 
4  86^  for  sixty-day  and  4  88^®4  89  for  sight.  The  mar- 
ket was  strong  on  Saturday  of  last  week,  influenced  by  a 
demand  for  Tuesday's  steamer,  and  compared  with  Fri- 
day there  was  an  advance  of  10  points  in  short  and  in 
cables,  to  4  8810'2)4  8815  for  the  former  and  to  4  4845 
®4  8850  for  the  latter;  long  was  unchanged  at  4  8575® 
4  8585.  On  Monday  long  rose  5  points,  to  4  8580® 
4  8590,  while  short  fell  5  points,  to  4  8805®4  8810,  and 
cables  10  points,  to  4  8835®4  8845;  the  market  was 
easier.  On  Tuesday  long  declined  10  points,  to  4  8570 
®4  8580,  short  15  points,  to  4  8790® 4  88,  and  cables  15 
points,  to  4  8820®4  8830;  the  tone  was  heavy  in  the  ab- 
sence of  demand.  On  Wednesday  long  fell  10  points,  to 
4  8560®4  8565,  and  short  10  points,  to  4  8785®4  8790, 
but  cables  were  5  points  higher,  at  4  8825®4  8835.  On 
Thursday,  influenced  by  a  fall  of  one  centime  in  Paris 
checks,  short  and  cables  recovered  10  points,  to  4  8795® 
4  8805  for  the  former  and  to  4  8S35®4  8840  for  the  lat- 
ter; long  was  unchanged.  The  market  was  barely 
steady  on  Friday,  and  5  points  higher  for  long,  5  points 
lower  for  short  and  10  points  off  for  cables. 


DAILY   POSTED   BATES  FOB  FOREIGN 

EXCHANGE, 

FBI.. 
Feb.  3. 

MOX., 

Feb.  6. 

TtJES., 
t,b.  7. 

Wed., 
Feb.  8. 

Thub., 
Feb.  9. 

Fui.. 
Feb.  10. 

Brown                   ( 00  days 
Brothers ( Sight.. 

4  8614 
4  89 

86^ 
89 

89 

861^ 
89 

86« 
89 

86!^ 
89 

Bariniz,                   i  HO  days 
Magoun  &  Co.  ^Sisfht.. 

4  851^ 
4  89 

89 

86^ 

89 

89 

86Ji 
89 

89 

Bank  British        j  60  <layb 
No.  America. .  \  Slxht . . 

4  86H 
4  89 

86}i 
89 

89 

86« 
89 

86« 

89 

8Gii 
89 

Bank  of                 }  60  days 
Montreal <  Sight.. 

4  86 
4  88^ 

86 
88}^ 

86 

88^ 

86 
8834 

86 
88H 

86 
68i.i 

Canadian  Bank   (  60  days 
of  Commerce.  (  Sluht .. 

4  86 
4&8J^ 

80 

8il 
8S3^ 

86 
88  ^i 

86 
88k 

88 
88>4 

HeidelbHC>],Iflk-  j  60  days 
elbeimer&Co.  (rilght.. 

4  80J^ 
4  89 

86H 
89 

801,6 
89 

80^ 
89 

If" 

89 

Lazard                  J  CO  days 
Freres i  Sight .. 

4  86!.^ 
4  89 

86Ji 
89 

86!,^ 
89 

86^4 
89 

If" 

86K 
89 

Merchants' Bk.  J  60  days 
of  Canada.        (Sight.. 

4  86 
4  88J^ 

86 

88;-^ 

80 

83 

88H 

86 
88!^ 

86 

8S}4 

The  market  closed  on  Friday  at  4  8565®4  8575  for 
long,  4  8790®4  88  for  short  and  4  8825®4  8835  for 
cables.  Commercial  on  banks,  4  8535®4  8545  and 
documents  for  payment,  4  84f  ®4  85f .  Cotton  for  pay- 
ment, 4  84f ®4  84^,  cotton  for  acceptance,  4  8535'® 
4  8545  and  grain  for  payment,  4  85§®4  85f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  JS^ew  York  banks. 


Week  ending  Feb,  10.  1905. 

I{ec(ir(cl  by 
A',  r.  Banks. 

Shipped  bv 
.V.  1'.  liankf. 

Net  Interior 
Movement. 

$8,230,000 
917,000 

$5,157,000 
740,000 

Oalu.  $3,079,000 

Gold 

Oiiin.        108,000 

Total  I'lul  nnd  lecol  tenderx  .. 

JO.ISU.OOO 

?5,90tt.000 

Gait).   ji;!.277,000 

AVith   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Wetk  endl/no  Feb.  10,  1005. 

Into 
Banks. 

Out  of 
Jtanh.i. 

Net  Change  in 
Bank  lioldlngt. 

Banks  Interior  mov«inent  us  nboTC 
8ub  Trcas.  oper.  .it'd  ki  U  experts . 

»0,18;),000 

26,700, (100 

?-.,90(i,000 
:!v!.'JOO  000 

Oalu.  »3,277.000 
lo.sj..     r>.500,000 

'Pot/il  (r<^M  nnd  leiiil  tendurn  ... 

i(3."),6S3,000 

88.100,000 

L'  dS.  »2,223.000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Feb.  11, 1905.] 
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MarCkof 


■  BsRlknd.... 

Pranoa  .... 
•  ■German/.. 

Baasla 

Atut.-fluo. 

Spain 

Italy...'... 

Netberl'ds. 

Nat.  Beld.. 

Tot.  week. . 
Tot,  prev . . 


February  9,  1905. 


aolA. 


& 

35,906,778 

110,248.200 

40,233.000 

103,056,000 

48,401,000 

14,966,000 

32.338,000 

5,838,500 

8,253,333 


384.242,871 
378,975.323 


Silvtr. 


44,121,460 

13,411,000 

6,186,000 

12,537.000 

20,143,000 

3,204,000 

6,237.900 

1,027.667 


107.408,017 
106.880.517 


Total. 


£ 
35,906,778 

154,309,710 
53,644,000 

109.242,000 
60,938,000 
35,109,000 
25,542,000 
12,076,400 
4,883,000 


485,855.^0 


Ttbruary  11.  1904. 


Oold. 


£ 
34,199,147 
93,740,253 
33,869,000 
86,050,000 
46.797,000 
14,580,000 
22,085,000 
6,230,200 
3,256,000 


491,710,888  339,824,600 


338,662.308 


Silver. 


44,233,614 

11,900.000 

7,313,000 

12.496,000 

19,745,000 

3,728,000 

6,554,900 

1,628.000 


107.59-4,414 
107.514,589 


Xotal. 


£ 
34,109.147 
137.979,867 
45,769,000 
93,363,000 
59,293,000 
34,331,000 
25,808,900 
11,791,100 
4,884.000 


447,419.014 
446.176,897 


THE  SAN  JDOMIWGO  TREATY. 

Commcntiug  on  the  arrangement  of  December  1902, 
by  which  the  dispute  between  Venezueha  and  its  credit- 
ors was  referred  to  the  Hague  Tribunal,  we  remarked 
that  whatever  might  be  the  outcome  of  such  reference, 
the  real  cause  for  thankfulness  was  that  in  spite  of 
numerous  efforts  towards  such  an  end,  the  United  States 
had  not  been  entangled  in  the  controversy.  It  is  ques- 
tionable if  we  can  congratulate  ourselves  in  any  such  de- 
gree over  the  settlement  under  way  between  San  Domingo 
and  its  creditors. 

The  several  steps  in  that  negotiation  have  been  as  fol- 
lows :  Like  a  majority  of  Central  and  South  American 
States,  San  Domingo  has  repeatedly  defaulted  on  its 
public  debt,  and  as  repeatedly  has  had  to  accede  to  prop- 
ositions for  a  settlement  in  order  to  obtain  additional 
money  which  it  needed.  It  has,  in  fact,  been  borrowing 
fi'om  foreign  money  markets  since  1869,  the  last  large 
loan  for  refunding  and  resumption  of  payment  being  that 
of  1893.     This  new  debt  was  not  large,  footing  up  alto 


To  the  Government  of  the  United  States  it  falls  to  paj 
out  of  the  55  per  cent  which  it  detains : 

(a)  The  employee's  of  all  the  Custom  Houses. 

(b)  The  interest,  amortization  and  instalments  of  the 
Dominican  debt,  foreign  and  domestic,  in  accordance 
with  what  is  hereinbefore  provided,  according  as  it  shall 
be  fixed  and  liquidated. 

(c)  The  whole  surplus  which  may  remain  at  the  end 
of  each  fiscal  year  shall  be  delivered  to  the  Dominican 
Eepublic,  or  shall  be  devoted  to  the  payment  of  its  debt, 
if  it  shall  so  determine. 

The  American  Government,  at  the  request  of  the 
Dominican  Republic,  shall  grant  such  other  asssistance 
as  may  be  in  its  power  to  restore  the  credit,  preserve  the 
order,  increase  the  efficiency  of  the  civil  administr.ition 
and  advance  the  material  progress  and  the  welfare  of  the 
Eepublic. 


gether  something  like  $10,000,000 ;  it  was  defaulted  on 
as  usual,  however,  and  in  1897  both  this  and  the  old 
outstanding  debts  were  converted  into  a  low-rate  bond 
for  $21,000,000.  Default  at  once  ensued  again,  not- 
withstanding the  appointment  of  a  native  commission  to 
receive  the  part  of  the  revenues  due  for  interest  on  the 
bonds.  It  is  possible  that  our  Administration  intervened, 
at  length,  in  order  to  forestall  any  such  action  as  that  of 
1902,  when  English  and  German  gunboats  appeared  off 
Caracas  to  enforce  payment  of  the  indebtedness  of  Vene- 
zuela on  account  of  injuries  suffered  by  foreign  residents 
of  that  country  at  the  hands  of  riotous  natives.  Whether 
this  was  the  motive  or  not,  the  upshot  of  the  San  Do- 
mingo matter  was  the  conclusion  between  our  State  De- 
partment and  the  Dominican  Government  of  an  arransre- 
ment  whereby  the  United  States  undertook  in  behalf  of 
San  Domingo  and  its  creditors  the  following  duties : 

The  American  Government  agrees  to  undertake  the 
adjustment  of  all  the  obligations  of  the  Dominican  Gov- 
ernment, foreign  as  well  as  domestic ;  the  adjustment  of 
the  payments  and  of  the  conditions  of  amortization ;  the 
reconsideration  of  conflicting  and  unreasonable  claims ; 
and  the  determination  of  the  validity  and  amount  of  all 
pending  claims. 

In  order  to  protect  the  said  responsibility  the  American 
Government  shall  take  charge  of  the  Custom  House 
receipts,  and  in  order  to  guarantee  the  regular  receipt  of 
the  funds  required  for  the  faithful  and  exact  payment  of 
the  obligations  thus  liquidated  and  accepted,  shall  take 
charge  of  the  existing  Custom  Houses,  and  of  those 
whicli  may  hereafter  be  created,  naming  the  employees 
necessary  for  their  management. 

Out  of  the  revenues  which  shall  be  collected  in  all  the 
Custom  Houses  of  thie  Republic,  the  Government  of  the 
United  States  shall  deliver  to  the  Dominican  Govern- 
naent  a  sum  which  shall  not  be  less  than  45  per  cent  of 
the  total  gross  amount  collected,  for  the  purpose  of  attend- 
ing to  the  necessities  of  the  administrative  budget,  this 
,  being  estimated  for  the  first  year  at  the  sum  of  $900,000. 


Into  the  question  as  to  the  regularity  of  this  arrange- 
ment, closed  as  it  was  without  being  formally  passed 
upon  by  the  Senate,  we  need  not  at  present  enter,  ft 
appears  that  our  Government  is  in  charge  of  the  stipu- 
lated ports  at  present,  but  the  whole  arrangement  is  now 
nevertheless  in  the  hands  of  the  Senate  and  subject  to 
its  approval  or  veto.  Assuming  that  favorable  action  of 
some  sort  is  likely  to  be  taken  on  the  treaty,  it  remains 
to  consider  the  position  in  which  our  Government  would 
be  placed  by  the  precedent,  now  and  hereafter.  There 
are  two  rather  inevitable  conclusions  which  avouUI  have 
to  follow  from  our  final  assumption  of  the  positions 
above  described  with  regard  to  San  Domingo  and  its 
creditors.  One  is,  that  the  United  States  Government 
could  scarcely  refuse  to  occupy  a  similar  position  in  the 
case  of  other  defaulting  American  Republics,  if  it  were 
solicited  so  to  do.  The  second  is,  that  we  should  in  all 
probability  have  our  hands  pretty  full  of  work  in  con- 
nection with  the  job. 

Not  to  go  into  too  great  detail,  it  may  be  recalled  that 
the  Venezuelan  debt  is  at  present  in  default;  that  Colom- 
bia, which  owes  some   $13,000,000   under   its   so-called 
extension  agreement   of  1896,  has   paid   nothing  to   its 
European  creditors    since   1809;  that  Costa  Rica,  which 
borrowed  somewhat  heavily  in  1871  and  1872,  defaulted 
in  1874,  converted  its  debt  with  a  lien  upon  the  Customs 
in   1887,  made   still  a   new    arrangement  in   1897,  yet 
went   similarly  into    default   in   1901;  that  Guatemala, 
which  owes   $7,000,000,  has   paid   nothing   on   its  debt 
since  1899;  and  that   Honduras,  which   borrowed   some 
$15,000,000   more   than   thirty  years  ago,  has   paid  no 
interest  since  1872.     We  do  not   profess  to  be   familiar 
with  all  the  vexatious  details   of  these  debts.     We  pre. 
sume  that  the  case  is  identical  in  most  of  them.    A  very 
high  rate,  we  should   suppose,  was   charged  by  the  origi-* 
nal  lenders  because   of  the    extremely  bad   credit  of  the 
borrower,  and   we   assume   the    early  occurrence   of  a 
revolution   in   the   borrowing   country,  followed   by  the 
new  government's  repudiation  off-hand  of  its  debt,  not 
again  to  be  considered  until   money  once  more  had  to  be 
obtained  from  the  foreign  market.     None  of  these  debts 
was  incurred  in  the  United  States  and  none  of  the  bonds 
are  circulating   here;  to   that   extent   the  United  State* 
has  no  interest  in  the  operation. 

The  single  reason  for  this  country's  intervention  on 
the  lines  described  is  its  assertion  of  the  Monroe  Doo* 
trine,  concerning  which  it  has  for  some  years  been  a 
strong  contention  of  the  foreign  press  and  of  foreign 
diplomats  that,  if  we  undertook  to  keep  off  Europe  from 
seizing  property  or  land  in  defaulting  South  and  CeBtral: 
American  republics,  we  ought  also,  in  common  justice,  to) 
become  responsible  for  payment  of  these  countries'  debts.] 
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jit  will  be  Been  that  the  action  taken  already  by  our 

State  Department,  and  now  under  consideration  in  the 

;.Senate,  does  not  go  quite  so  far  as  that,  but  meets  half 

way  the  propositions  of  the  European   governments  by 

providing  that  a  pledge  of  Customs  revenue,  for  payment 

of  interest  on  the  debt,  shall  be  honestly  carried  out  un- 

''der  the  auspices  of  our  own   representatives.     Since  it 

was  necessary  to   obtain   from   the  Government  of  San 

Domingo  its  consent   to   such   a   settlement,  there  was . 

'proffered  to  that  Government  itself  the  inducement  of  our 

pledge  to  maintain  public  order  in  the  island.     Such  is 

■  the  situation  in  which  we  shall  stand  with  regard  to  the 

'Dominican  Eepublic  if  the  treaty  be  approved  as  it  now 

.runs,  and  such,  in  all  probability,  will  be  the   situation 

which  we  should  occupy  hereafter  with  regard   to  more 

than  one  of  these  developing  petty  States, 

The  situation  is  both  interesting  and  perplexing ;  it 
points  to  a  future  which  is  by  no  means  clear.     That  the 
press  of  Europe  and  the  foreign  marlvets  should  have  re- 
ceived with  something  like  enthusiasm  this  new  develop- 
ment in  San  Domingo,  was  to  be  expecteti    Without  the 
fixing  of  such  a  precedent,  they  had  no  expectation  o^ 
procuring  anything  from  these  defaulted  debts  j  for  the 
strong  probability  existed  that  even  in  case  of  c/>ercion 
by  European  warships,  default  would  again  occur  as  soon 
^s  the  navy's  back  was  fairly  turned.     Whether  our  own 
people  have  reason  to  welcome  the  new  development  in 
I  American  politics,  is  much  more  doubtful.     We  assume 
ithat,  come  what  may,  the  foreign  creditors  wiU  be  satis- 
fied with  what  they  get  under  such  a  treaty.     But  whO; 
on  the  other  hand,  is  to  guarantee  submission  in  perpe- 
tuity  by  the  States  whose  I'e venues  our  oflBicers  shall  have 
taken  in  their  charge,  or  by  their  dissatisfied  people?  We 
iflhould  suppose  that  under  such  conditions  the  agreement 
|«f  the  treaty  to  keep  order  would  constantly  be  invoked, 
land  that  our  Government  would  thus  be  placed  in  the 
position  of  suppressing  a  series  of  revolts  in  these  corm- 
tries,  where  rebellion  and   revolution  are  the  traditional 
pastimes  of  the  people.  'J'his  much,  beyond  any  question, 
we  must  face  as  a  possibility.     It  will  be  said,  perhaps, 
*  that  it  is  the  logical  and  necessary  price  for  assertion  of 
the  Monroe  Doctrine,  And  the  argument  is  strong  for  that 
contention.     We    hope    that    what   the    coxuitry  gains 
through   assertion   of  that  doctrine  will  be    enough  to 
compensate  it  for  the  exasperating  duties  which  it  under- 
takes in  connection  with  it. 

PRODUCTION    OF    GOLD     AND    STLYRR— 
UNITED  STATUS  AND  WORLD. 

Fortunately  the  world's  gold  production  continues  to 
increase,  keeping  abreast  of  the  world's  developing 
'demand.  For  one  reason  or  another  there  will  most 
likely  always  be  growing  needs  for  the  metal.  Gold 
itaving  become  now  substantially  everywhere  the  basis 
of  value,  as  the  world's  exchanges  devcilop  and  wealth 
accumulates,  there  must  he  development  in  the  number 
and  size  of  the  world's  tpade  centres,  each  needing  the 
common  support  for  their  fiauancial  operations,  while  the 
larger  centres  carrying  larger  risks  call  for  wider  gold 
[bases  for  keeping  up  confidence  in  qmck  and  fadle  con- 
version. 

During  the  year  just  closed  (1904)  the   world's  pro- 

iduction  of  gold  reached  the  record  aggregate  of  3  (5,026,- 

^106  ounces,  valued   in  stc^rling  at  £71,898,713  and  in 

dollars  at  $358,893,654.  To  show  in  very  brief  form  how 

[rapidly  the  annual  yield  has  progressed,  we  get  an  inter- 


esting and  graphic  picture    by    dividing    our    aggre- 
gates into  four  stages  of  growth  of  4  million  ounces  each. 

1904  production  in 

onnces 16,926,106    SterUng,  £71,898,713    DoUars,  $358,893,65i 

1901  prodnction  in 

ounces 12,894,856    Sterling,  £54,774,769    DoUars,    266,559,884 

1894  production  in 

ounces 8,655,222    SterUng,  £36,765,632    Dollars,    178,919,018 

1882  production  in 

ounces 4,825,794    Sterling,  £20,499,008    Dollars,      99,757,848 

Interpreted,  the  foregoing  shows  that  from  1882  it 
took  to  1894  (12  years)  for  the  yield  of  the  world's 
mines  to  gain  in  annual  yield  4  million  ounces. 

From  1894  it  took  to  1901  (7  years)  for  the  annual 
yield  to  add  another  4  million  ounces. 

From  1901  it  took  to  1904  (3  years)  for  the  annual 
yield  to  add  another  4  million  ounces.  These  few  facts 
show  clearly  enough  that  the  world's  gold  production  is 
not  only  on  the  up  grade,  but  under  a  speedy  method  of 
progression,  with  good  promise  of  continued  and  material 
growth  in  the  immediate  future. 

Another  interesting  recent  fact  bearing  upon  the 
world's  gold  production  is  the  remarkable  uniformity  in 
yield  to  which  the  three  largest  producing  countries  have 
attained  in  1904.  Each  of  those  sources  of  annual  sup- 
ply has  now  passed  the  four  million-ounce  point,  and  alto- 
gether in  1904  their  aggregate  output  reached  12,438,731 
ounces.  In  other  words,  those  three  producers  in  1904 
contributed  three-quarters  of  the  world's  yield  to  the 
total  product.  Australia  continued  to  be  the  leader, 
although  its  total  output  was  less  than  it  was  in  the  pre- 
vious year,  the  product   in  1903  having   been   4,317,923 


ounces,  while  in  1904  it  was 


4,185,021 


ounces.     Africa 


and  the  United  States,  the  other  two  largest  producers ,  | 
both  show  growth,  the  former  (Africa)  reporting  4,163,541 
ounces  in  1904  against  3,317,662  in  1903,  and  the  United 
States  4,090,169  ounces  in  1904  against  3,560,000  in 
1903.  The  current  year  will  no  doubt  change  the  order 
of  these  countries  as  they  appear  in  our  columns,  bringing 
Africa  first.  Of  course  something  may  occur  which  might 
interfere  with  this  result,  just  as  the  Boer  War  did,  on  a 
previous  occasion.  But  to-day  every  industrial  condition 
seems  to  favor  growth  in  the  yield  of  the  Rand,  and  in- 
deed in  other  parts  of  South  Africa.  There  is  also  likely 
to  be  further  growth  in  the  United  States;  but  the  chances 
decidedly  favor  Africa  getting  and  keeping  the  foremost 
position  as  a  gold  producer.  The  recent  important  obstacle ' 
to  the  d<5velopment  of  gold-mining  in  Atrica  was  the 
labor  supply;  it  was  in  good  measure  overcome  when  the 
agreement  was  reached  with  reference  to  importation  of 
Chinese  labor.  'J'hat  m(»v(;ment  began  in  July,  and  in  De- 
cember there  AV(n-e  23,025  ('hinese  ut  work  in  the  Eand 
mines,  'j'lie  number  of  Kaffirs  also  Increased  materially, 
there  having  been  08,707  at  work  on  the  1st  of  January 
1904  and  70,611  nt  the  close  of  December. 

Conditions   also  favor   an   increased    output    in   the 
United  States.     The  preliminary   report  for  1904  which 
Mr.  George  E.  Koberts,  Director  of  the  Mint,  has  pub- 
lished  shows  an  increased  yield  in  almost  every  State. ^ 
It  would  seem  that  the  development  ought  to  be  pretty 
nearly  along  the  same  lines  the  current  year,  the  addition 
to  the  aggregate  being  more  than  in  the  late  year  rather, 
than  less.     A  very  considcirabbi  advance  should  be  shown 
in  Colorado  if  there  is  no  return  the  current  year  of  the 
labor  difficulty  which  worked  su<",h  a  serious  set-back  to 
mining  in  that  State  the  fu-st  half  or  three-quarters  of  1904.  ^ 
It  is  thought,  too,  that  the  introduction  of  the  cyanide  mills 
for  treating  low-grade  ore  will  add  further  to  the  1905 
output.     California  also  promises  to  make  an  added  ad- 
vance.    Indeed,  the  fact  that  the  advance  in  1904  was, 
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as  already  stated,  so  general  in  the  raining  States,  while 
enteri«ise  is  still  ^en6ra3  in  its  development,  leaves  an 
inference  that  nearly  all  the  gold-bearing  sectioua  will 
share  in  the  growth  of  the  coining  season, 

T^ere  is  another  reason  why  progress  in  gold-mining 
promises  continued  activity,  and  that  is,  because  the  de- 
mand for  the  meta]  is  getting  to  be  more  and  more  active. 
Gold  is  like  all  other  products — wlieu  there  is  a  develop- 
ing want  for  it  the  world  gets  itj  wlieii  the  want  ceases, 
the  new  supply  falls  oti^  Also,  wherever  an  effort  is 
made  to  push  in  some  other  medium  of  exchange  as  a 
substitute,  that  locality  loses  goicL  For  illustration,  in 
the  twenty  years  from  1871  to  1890,  when  a  large 
portion   of  the  world,  and  especially  the  United  States, 


was  striving   to 
product   averaged 


enlarge 


the  uso  of  silver. 


only   5,277,371   ounces, 


the  world's 
against  an 


average  the  previous  twenty  years  (from  1851  to  1870, 
inclusive)  of  6,342,764  ounces,  Thereupon  followed  the 
declining  era  introduced  hy  the  action  of  Gennany 
(in  1874)  demonetizing  silver — a  movement  which  was 
antagonized  all  through  the  period  covered  hy  the  hattle 
of  the  standards,  the  United  States  holding  the  lead- 
ership in  that  fight.  Congress  virtually  hy  statute  in 
1878  put  a  premium  on  silver,  and  thereafter  continued 
in  divers  ways  the  struggle  to  reinstate  that  metal  and 
give  it  a  value  equal  to  gold,  the  last  effort  in  the  en- 
deavor heing  the  1890  silver-purchase  hill.  Since  1891 
tiiere  has  been  a  complete  change  in  the  conditions  sur- 
rounding the  two  metals.  That  year  the  struggle  was 
lost  to  silver;  a  fresh  momentum  was  given  to  the  decline 
in  its  price,  and  a  fresh  momentum  put  into  the  demand 
for  its  rival,  gold. 

In  the  Almighty's  world  right  always  will  prevail;  it 
is,  too,  a  cumulative  force  when  held  in  restraint;  stat- 
utes may  hinder  its  free  action  for  a  time,  but  it  will  not 
obey  statutes.  We  are  certain  to  have  a  farther  illus- 
tration of  this  same  truth  if  the  effort  making  to-day 
to  pass  laws  taking  away  from  capital  all  control  over 
itself,  by  manacling  it  to  a  commission — giving,  for  in- 
stance, to  a  commission  the  right  to  make  railroad  rates 
— ^is  pushed  to  success.  That  effort  differs  in  no  par- 
ticular from  granting  such  commission  authority  to  go 
into  a  man's  store  and  mark  down  the  price  of  every- 
thing he  has  got  for  sale.  It  is  in  kind  the  same  fight 
that  the  silver  advocates  put  up  and  waged  in  1878 
and  subsequent  years,  and  will,  we  repeat,  have  a 
similar  end.  One  cannot  fail  to  see  how  clearly  its 
true  character  is  already  distinguished  by  the  tendency 
of  the  silver  moths  to  congregate  around  and  fly 
Into  a  similar    light  now,  though    set   up   by    the  op- 


to  cost  much  more  in  money,  whether  the  war  comes  to  an 
end  in  a  month  or  years  henco.  These  loans  call  for 
spot  gold  to  an  unusual  extent  because  the  nations  they; 
go  to  have  not  an  A 1  credit  Cash  down  is  prominently] 
a  featuie  of  a  syndicate  subscription  in  such  cases.  But? 
that  is  not  all.  The  crisis  in  Russia  is  at  the  moment 
another  and  a  very  strong  influence  affecting  the  demand, 
for  gold,  for  it  is  disturbing  materially  that  country '9I 
credit  in  the  outside  world.  As  we  all  know,  Eussia  has 
very  extensive  loans  outstanding,  held  chiefly  in  France, 
and  Germany;  the  possibility  of  a  revolution  in  thatj 
country  or  of  any  severe  disturbance  of  its  credit  would' 
naturally  lead,  and  is  leading  from  week  to  week,  the' 
banks  of  Europe  to  accumulate  gold  in  their  reserves. 
They  must  prepare  themselves  to  meet  not  only  what 
they  know  is  coming  but  what  ia  possible.  That  in  the 
main  is  the  reason  for  the  increasing  character  of  the 
present  drain  of  that  metal  to  Europe.  Why  do  they' 
take  it  all  from  the  United  States!  Simply  because  we^ 
are  stuffing  the  channels  of  commerce  so  full  of  bank 
notes  as  to  make  gold  cheaper  here  than  it  is  anywhere 
else  in  the  world. 

Of  course  these  movements  are  special.  But  some  such, 


posite  party.     When 
gold   and    removed 


Congress  took   the 
the   statutory   dam 


handcuffs   off 
it  had  raised 

to  retain  silver,  and  gave  the  two  metals  an  equal 
chance  in  the  straggle  for  existence,  a  movement  favor- 
ing gold  got  under  way  immediately  and  has  not  spent 
its  force  yet.  That  is  to-day  one  source  of  the  continuing 
demand  for  gold  which  is  still  in  action,  and  has  been 
working  with  increasing  energy  ever  since  its  shackles 
"Were  removed. 

It  is  interesting  in  connection  with  the  foregoing  to 
note  also  how  this  demand  for  gold  is  every  now  and 
then  farther  stimulated  by  cun-ent  events.  It  is  thus 
acted  upon  now.  The  war  in  progress  between  Japan 
and  Russia  is  causing  it  in  more  ways  than  one.  Those 
nations  have  needed  to  place  loans  a3  a  consequence  of 
their  struggle.  It  costs  something  to  fight,  not  alone  in 
lost  lives  and  limbs  but  also   in   money;   and  it  is  going 


special   movements. 


though  in 


a  smaller   way,    unless' 


further  stimulated  by  an  exceptional  crisis,  are  liable  to 
swell  the  trend  of  events  in  future  years.  We  mean 
that  the  world's  commerce,  internal  and  external,  is  aU, 
the  time  on  the  increase,  .and  consequently  each  country) 
— if  in  a  thoroughly  safe  condition — needs  a  holder  of  a  I 
stock  of  gold  at  its  central  market  ready  for  any  crisis! 
and  enlarging  slowly  year  by  year-  As  a  rule,  each  of| 
these. may  get  an  ordinary  contribution  to  its  stock  from' 
the  new  supply.  But  when  any  centre  has  a  specia^i 
requirement  to  provide  for,  this  demand  will  always  fall  on, 
the  country  which  offers  its  gold  at  the  lowest  price.! 
That  situation  represents  a  country  that  is  driving' 
gold  out. 

Our  thought  suggests,  as  a  point  for  final  investig*- 
tioD,  another  highly  interesting  inquiry.  It  is  thiau 
What  becomes  of  the  new  gold  supply?  Here  is  a 
very  large  annual  inflow  added  every  twelve  months  to 
the  world's  stock,  aggregating,  as  we  have  seen,  in  one} 
year  (1904)  $358,893,654  and  for  the  last  three  years] 
nearly  one  thousand  million  dollars — say  $983,506,251.1 
Such  a  flood  as  that  added  to  the  old  supply  ought  toj 
make  an  impression  upon  affairs.  Of  course  while  it  wasrj 
in  the  ground  and  in  the  mine  it  did  not  need  to{ 
be  cared  for.  But  when  it  has  once  gotten  above! 
ground  it  has  hardness  which  prevents  destructioaj 
and  value  that  preserves  it  from  loss  and  ensures  its  safe-l 
keeping.  Hence  these  figures,  if  correct,  represent  some- 
thing that  exists  and  can  be  weighed,  handled  ani; 
counted,  or  that  exists  in  some  other  form. 

To  show  approximately  the  character  of  this  distribution,! 
we  take  for  illustration  last  year's  new  supply.     Compar-j 
ison  is  first  made  of  the  holdings  in  the  United  States  SulH 
Treasury  and  the  amount   afloat  in   the   United  States 
acox)rding  to  the  Mint   estimate  on  January  1  1905  andj 
January  1 1904;  the  difference  between  which  shows  thei 
loss  or  gain  during  the  last  twelve  months  by  this  coua-i 
try.    Also  in  the  same  way  we  compare  the  holdings  of. 
the  principal  European  banks*,  the   difference   betweeaj 
which  gives  the  gain   or  loss   of  those  depositories.     To; 
the  net  gain  which   the  United   States   and   the  namedj 
l^]uropean  banks  show  we  add  the  amount  used  by  the 
world  for  manufacture   in  the  same  year.     The   unao- 
counted-for  balance  will  indicate  the  gain  during  the  12 
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pounds  Bterllns:  may  also  be  asoertained  by  multlplylnj?  the  ounces  hT 
4-2478.  Thus,  according  to  the  above,  the  product  in  Australia  in  1903 
stated  In  dollars  Is  $86,511,917  and  In  sterllns?  £17,777,132. 

The  foregoing  detailed  compilation  of  the  gold  product 
will  enable  the  reader  to  trace  the  growth  in  the  contri- 
bution  from  the  various  sources  of  supply  since  1881. 
Corresponding  information  from  1871  to  1881  will  be 
found  in  Vol.  70  of  the  Chronicle,  page  256,  and  from 
1881  to  1851  in  Vol.  54,  page  144. 

The  above  is  comprehensive  and  interesting;.  It  often 
happens,  however,  that  one  loses  the  force  of  figures 
presented  in  so  formidable  a  shape.  They  are  needful 
for  any  student  of  the  subject.  But  many  readers  want 
only  the  milk  in  the  cocoanut  and  want  to  get  it  without 
the  expenditure  of  too  much  time.  For  all  such  we  have 
compiled  the  following,  which  expresses  at  a  glance  the 
whole  history  of  the  world's  gold  mines,  clearly  illus- 
trating many  of  the  points  we  have  remarked  upon 
above.  The  table  is  in  two  parts — the  first  gives  the 
average  annual  product  in  ounces  and  values  in  5-year 
periods  for  the  45  years  beginning  with  1851  to  1895, 
inclusive,  and  the  second  part  gives  the  annual  actual 
production  each  subsequent  year  from  1896  to  and  in- 
cluding ]904,  during  which  the  phenomenal  increase  was 
in  progress. 

GOLD   PRODUCT   ATEBAQED    EVERY    FIVE  TEARS    PROM   1851   TO  1S95. 


months  in  gold  circulation  in  all  the  countries  except  the 
"United  States  and  in  banks  other  than  the  European 
banks  named  in  foot  note*.  Subjoined  are  the  figures 
stated  and  the  results  retiched. 

DISTRIBUTION  OF  WORLD'S  GOLD  PRODUCTION  IN  1904. 

January  1. 


Gold  and  Sullion— 


1904. 


Janvarii  1. 
1905. 


Increase. 


;  In  United  States  Treasury $205,571,972    $229,G61,:U8  1i.'l;35,907,C54 

■  In  United  States  in  circulation  ...1.049,000.552  1,116,288,217       67,237,Gl>5 


';      Netincrease .<p;U,330,011 

■  Holdiugs  of   principal    Kuropean 

.banks-. 1,645,000,000  1,850,000,000  205,000,000 

;  vVoiid's  consumption  in  the  arts,  etc 78,OUU,i)Oi) 

i  Additions   to    holdings  of    other  .  ,-, 

,     banks  and  to  circulation 44,563,043 


"Distribution  of  1904  ne-sr  supply  of  gold $358,893,654 

U Decrease.  *  The  banks  included  in  this  aggregate  are:  (1)  Bank  of  Eng- 
land, (2)  Bank  of  France.  (3)  Bank  ot  GermaDv,  (4)  Russia,  (5)  Austrui- 
Uungary,  (6)  Spain,  (7)  Italy,  (8)  Netherlands,  (9)  Belgium. 

The  item  of  "world's  consumption"  we  take  from  the 
j  United  States  Mint  report.  That  is  to  say,  Mr.  George 
E.  Eoberts,  the  Director,  makes  up  those  figures  every 
year.  His  report  for  1903  is  not  out  yet,  so  the  latest 
figures  we  have  on  that  point  from  him  are  for  1902. 
We  have  simply  added  for  1904  two  million  dollars  to 
his  1902  estimate.  It  will  be  noted  that  according  to 
the  foregoing  $44,563,643  is  left  for  increase  during 
1904  in  the  stocks  of  other  banks  than  those  named  and 
for  additions  during  1904  to  circulation  elsewhere  than 
in  the  United  States.  Additions  to  circulation  'are  in 
no  way  procurable  except  approximately  by  the  method 
we  have  used.  For  Great  Britain  the  trade  figures  are 
somewhat  of  a  guide.  For  instance.  Great  Britain's 
exports  of  gold  in  1904  were  £33,039,138,  Avhereas  the 
imports  were  £33,876,588.  According  to  these  figures, 
the  gold  imports  were  more  than  the  gold  exports  (by 
£837,450)  but  as  the  Bank  of  England  increased  its 
lioldings  during  the  same  period  about  £1,050.000,  these 
data  indicate  a  small  loss  in  .actual  circulatioii.  That 
result,  though,  for  well-known  reasons,  is  only  an  approx- 
imation. 

',         com.— PRODUCTION  IN  THE  WORLD^OtTNCES  AND  VALnEB. 
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,'*Thft  oimcefl  In  the  forcRoluK  tal)U>  for  any  of  the  oouritrles  fflven 
may  bo  turned  Into  dollars  by  multiplying  by  206718.    The  value  In 


Average  Average 

5  years.  ounces. 

18511855 6,873,064 

1856-1860 6,548,765 

1861-1865 5,816,941 

1863-1870 6,132,295 

1871-1875 5,605,303 

1876-1880 5,269,811 

1881-1885 4,913,550 

18861890 5,320,834 

1891-1895 7,862,103 


Aver,  value.  Aver,  value, 

sterling.  dollars. 

£29,195,400     $142,078.604 1851-1855 

27,817.800        135,374,554 1856-1860 

24,709,200        120,246,641 1861-1865 

26,048,764        126,765,576 1866  1870 

23,810,205        115,871,703 1871-1875 

22.385,102        108,936,479 1876-1880 

20,871,777       101,571,919 1881-1885 

22,601,76i       109,991,225 1886-1890 

162,523,833 1891-1895 


33,396,663 
ANNUAL  GOLD  OCTPDT  FROM  1896  TO  1903. 

total  Ot*nces.   Yal„  Sterling,  Values,  Xfollart.             Tear. 
£11,713,715     $202,998.626 1896 


237,388,998 1897 

289,743,680 1898 

314,630,238 1899 

262,220,915 1900 

266.559,884 1901 

298,452,606 1902 

326,159,991 190^ 

358,893,654 *1904 

GOLD-PRODUCING 


lisor. 

1896 9,820,075 

1897 11,483,712  48,780,511 

1898 14,016,374  59,538,652 

1899 16,220,263  64,662.663 

1900 12,684,958  53.883.164 

1901 12,894,858  54,774,769 

1902 14,437,669  51,323,330 

1908. 15.778.016  67,021.856 

1904* 16,926,103  71,893,713 

*  EBtimated  In  part. 

OFFICIAL     DETAILS     FROM 

COUNTRIES. 

From  the  reports  we  have  secured  from  the  mines,  Mint 

Bureaus  and  other  official  sources  respecting  gold-mining 

in  1904,  we  make  some  useful  extracts. 

United  States  —As  already  stated  the  gold  secured  from 
the  mines  of  the  United  States  exhibits  a  very  satisfactory 
increase  over  the  1903  total;  furthermore  the  aggregate  is 
220,169  fine  ounces  greater  than  in  1903.  We  are  safe  in  say- 
ing that  but  for  the  labor  troubles  in  Colorado  the  total  for 
that  State  would  have  been  appreciably  larger  than  it  is 
even  though,  as  the  figures  stand,  a  gain  over  the  previous 
year  of  167,531  fine  ounces  is  indicated,  bringing  the  aggre- 
gate for  the  United  States  extremely  close  to  the  Australa- 
sian output.  Colorado,  moreover,  is  not  the  only  State  show- 
ing augmentation  in  production  in  19J4,  In  fact,  according 
to  the  compilation  now  before  us,  almost  every  district  in 
which  gold  in  important  quantity  is  being  mined  seems  to 
have  done  better  than  in  the  preceding  year.  California 
adds  nearly  150,000  ounces,  Utah  almost  50,000  ounces  and 
Nevada  approximately  85,000  ounces.  In  Alaska  the  Nome 
field  has  increased  its  1903  production  by  ten  per  cent,  but 
other  sections  of  that  territory  have  not  done  so  well.  We 
ars  under  obligation  to  Mr.  George  E,  Roberts,  Director  of 
the  Mint,  for  bis  preliminary  estimate  of  the  product  of  the 
United  States  in  1904,  from  which  oar  figures  are  taken.  He 
places  the  production  for  the  whole  country  at  approximates 
ly  4,090,169  fine  ounces,  valued  at  $^4,531,fl00,.  against  «,560,. 
000  fine  ounces,  valued  at  $73,691,700,  In  1908.  The  ounce, 
and  values  given  for  each  State  by  Mr.  Roberta  are  as  fol- 
lows, comparison  being  made  with  1903  and  1902: 
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OOU>  PBODUCTIOH  IK  UNITED  STATES. 


Gold- 
Production. 

Colorado 1.877, 175 

CaUfornla....  812319 

Alaska. 403,730 

8o.  DakJta...  888.958 

Montana 2U,671 

Arizona 198,933 

Utah ]7d.880 

Nevada 140.069 

Idaho 71,863 

OraKon 87.S81 

New  Mexico..  85,693 

WashliiKton..  13,168 

BoQtb.  States.  15,!i83 

OtlierStateg.  2.000 


, 1902. 

Tiau  oz».        Value. 


-1903.- 


128.468,700 

16,792,100 

8,345,800 

6.9  36,400 

4.373,600 

4,lia,8C0 

3,591,500 

8,893,800 

1,476.000 

1,816.700 

631,100 

878.200 

316,000 

41.310 


Une  o»s. 

1,090,829 

779,056 

416,787 

880.243 

213,571 

210.793 

178,863 

168.805 

76,968 

02,414 

11,833 

18,610 

12,186 

6:10 


Vahie. 

$22,640,100 

16,104.503 

8,614,700 

6.826,701 

4,411,900 

4,867.600 

8,697,100 

8,388,000 

1,670,400 

1.290,200 

244.600 

279,900 

261,900 

18,800 


Fineota, 

1,257,750 

920,134 

435,376 

350,683 

8J9,910 

205,694 

2-7,863 

849,648 

01.>jl5 

62,S87 

11,997 

14,996 

17,429 

2,564 

4,ogo,i6» 


-1004.- 


Valxu. 

(26,000,000 

19,003,000 

9,000,000 

7,270.000 

4,li60,000 

4,2.i0,000 

4.700,000 

6,110.000 

1,930,000 

1,300.000 

248,000 

810,000 

3&0.800 

53,000 

»3J,551.300 


Totals.... 3,b';0,00U    (80,000,000    8,560.000    $73,591,700 

Africa— Returns  from  all  sections  of  Africa  in  which  gold 
mining  is  prosecuted  give  evidence  of  the  vigor  with  which 
the  work  ia  being  carried  on.  In  the  "Witwatersrand  dis- 
trict the  1S04  aggregate  exceeds  thit  for  any  other  year  in 
the  history  of  the  field,  and  development  elsewliere  fur- 
nishes results  that  tell  the  same  story.  In  fact,  it  is  due  en- 
tirely to  the  Insufficiency  of  labor  during  the  greater  part  of 
the  year  that  Africa  did  not  before  the  close  of  1904  stand  at 
the  head  of  all  gold-producing  countries  oi  the  world,  But 
apparently  that  difficulty  has  been  solved  now  through  the 
utilization  of  the  Chinese.  In  January  1904  there  were  at 
work  in  the  mints  of  the  Rand  68,767  men,  all  Kaffirs,  and 
while  in  April  the  number  had  increased  to  72,577,  there  was 
a  steady  decrease  each  month  thereafter  down  to  August, 
when  only  65,848  were  working.  Since  that  time,  however, 
there  has  been  an  appreciable  augmentation  in  numbers,  re- 
turns for  December  giving  the  number  of  Kaffir  employees 
as  76,611.  In  the  meantioie,  beginning  with  July,  Chinese 
laborers  began  to  arrive,  and  at  the  close  of  the  year  the 
number  employed  reached  23,035,  bringing  the  aggregate  of 
all  classes,  Kaffirs  and  Chinese,  up  to  99,633,  a  total  slightly 
greater  than  the  number  at  work  just  before  the  Boer  w.r. 
Moreover,  advices  indicate  that  five  steamers  were  on  the 
way  with  upwards  of  7,000  Chinese  at  the  close  of  the  year. 

As  remarked  above,  the  yield  of  gold  (reckoned  in  fine 
dunces)  in  1904  exceeded  that  for  any  previous  year  bi^t: 
the  large  monthly  totals  recorded  during  the  period 
from  March  to  August  inclusive  in  1899,  it  will  be 
noticed,  have  yet  to  be  reached.  Prior  to  the  war  production 
was  officially  stated  in  gross  ounces  of  the  value  of  about 
£8  lOs  per  ounce ;  since  the  war  fine  ounces  have  been  the 
basis  of  the  reports.  Consequently  the  record  total  of  459,- 
710  grosa  ounces  for  August  1899  becomes  37^,290  Hue 
ounces,  in  comparison  with  which  the  319,889  /i.ie  ounces 
obtained  from  the  mines  in  December  1904  looks  very  satis 
factory  and  encourages  the  belief  that  during  1905  all  previ- 
ous monthly  aggregates  will  be  surpassed.  The  results  by 
months  for  the  Rand  proper  for  the  last  seven  years  have 
been  as  follows.  The  figures  for  1904,  1903,  1902  and  1901 
;.»re  stated  in  fine  ounces  (the  basis  on  which  reports  are  now 
officially  made)  and  those  for  earlier  years  are  given  in  gross 
6unc€B,  the  1900  aggregate  being  as  estimated  by  us. 


WITWATBKSBAin>  DISTaiOT— FINE  ODVOBS.* 


OunCM.  1808. 

Januarr.....  818.827 

rabruarr....  297,976 

Jdarota S25,90S 

April 835,125 

liar 844,160 

June. 841,670 

July 859,343 

▲uffuat 876,912 

September.  884,060 

pctober 400,701 

NoTember..  308,811 

December..  419.604 


1889. 

410,1461 

404.336 

441,678 

489,m 

441,983 

445,768 

456,474 

459,710 

411,768 

19.006 

61,780 

73,670j 


190O. 


1001. 


479,480 


7.470 
10,770 
25,060 
28.475 
81.036 
83,393 
80,076 
52,807 


180.3. 
70.S41 
81,405 
104,123 
110,680 
138.608 
143.781 
140.170 
162,751 
170.602 
179.660 
182,749 
189,687 


10OS. 
192,936 
187,978 
208,466 
218,900 
224,409 
22:),]  68 
212,070 
262.509 
867,513 
276,664 
272.107 
878,710 


1004. 

278.867 
268.48« 
299,626 
297.470 
S0a,&86 
299,913 
898,826 
801 118 
801,181 
318,988 
324,011 
849,880 

..  "  Totall... 4,206,607  4,069,160   479,480  238,996  1,691,585  8,869,479  siiislTW 

•The  Transvaal  Ohamber  of  Mines  In  1901,  1902,  1903  and  1904 
reported  tbo  product  In  line  canoes ;  lor  other  years  the  flgnres  In  the 
above  table  are  gross  ounces  valued  at  about  £3  lOs.  per  ounce. 

Other  mines  in  the  Transvaal,  but  not  included  in  the  Rand 
field  proper- those  at  Barber  ton,  Lydenburg,  Klerksdorp 
and  Heidelberg— have  also  done  much  better  in  1904  than  in 
1908,  but  the  yield,  compared  with  the  Rand  is  of  course 
relatively  small.  The  leading  gold-producing  district  of 
Africa  outside  of  the  Rand  is  Rhodesia,  but  although  steady 
;)rogre8s  is  making  in  that  section,  one  month's  output  of  tbe 
larger  field  exc^edethetvliole  year's  yield  of  Rhodesia.  How- 
ever, for  1904  the  Rhodesian  result  is  267,737  ounces,  against 
231,872  ounces  in  1903  and  194,168  ounces  in  1902— a  favorable 
measure  of  increase.    In  line  with  the  sections  already  re- 


ferred to,  the  remainiug  districts  of  Africa  have  done  better 
than  heretofore.  From  West  Coast  and  Egyi-tian  mines  ap- 
proximately 110,000  ounces  of  gold  have  been  secured,  and 
increasing  producdon  is  reported  from  the  Soudan,  Mozam- 
bique, Madagascar,  etc.  Coiabining  all  fields  outside  the 
Hand,  we  reach  an  estimated  production  of  about  509,747 
fine  ounc  s,  or  51,564  fine  ounces  more  than  in  1903,  The 
following  indicates  the  i,rogress  of  gold  production  in  Africa 
since  1887. 

Al'aiCA'8  GOLD  PBODUCTION— FINE    OUNCES. 

r-Wit/waUrgrand~>     , Other >     . Total -, 

Year.  Oimces,  £  Ounces.  £  Ounces.  £ 

1887  (part  year)....     28,764 

1888 190.266 

1889 316,023 

1890 407.750 

1891 600,860 

1892 1,001,818 

189.S 1,221,151 

1894 1,637,773 

1895 1,845,138 

1806 1,857,071 

1897.  2,491,552 

1898 3,662,813 

18»a 3,360,091 

1000 395,385 

1901 238,995 

1002 1,691,525 

1903 2,S5»,479 

1904 3,653,784 


122,140 

808.210 

1,343,404 

1,732,041 

2,552,333 

4,255,624 

6,187,206 

6,956,934 

7,837,779 

7,888,465 

10,683,610 

16,13*, 115 

14,278,018 

1,679,518 

1,015,203 

7,185.260 

12,116,491 

15,520,329 


50,000 
60,000 
71,552 
137,052 
148,701 
169,977 
227,765 
270,000 
293.036 
826.941 
841,908 
805,784 
166,922 
235,701 
307,286 
458,18:1 
609,747 


212,390 

212,390 

303,939 

639,691 

631,652 

679,550 

967,500 

1,116,906 

1,244,765 

1.388,780 

1.459,857 

l,l.'93,yo9 

709,061 

1,001,211 

1,805,299 

1,910,390 

2,185,3.13 


2S.75i 

240,366 

368,023 

479,302 

727,912 

1,150,619 

1,381,128 

1,866,638 

2,116,138 

2,150,106 

2,818,493 

8,904,721 

3,665,876 

562,307 

474,696 

1,998,811 

8,317,683 

4,l(J8,64l 


122,140 

1,020,600 

1,554,704 

2,035,980 

8,092,024 

4,867,176 

6,866,769 

7,924.18* 

8,984,686 

9,133.320 

ll,973,3!i6 

16,583,478 

15,671,927 

2,888,560 

8,016,414 

8.490,569 

14,01-2,784 

17,6i5,e32 


Total 27.390.238  116,220,5  j«  4,050,554  17,  ic6,973  31.4 U,792  133,440,668 

The  total  yield  of  the  African  mines  for  the  eighteen  years 
that  gold-mining  has  been  prosecuted  in  the  country  is  here 
seen  to  have  been  81,410,792  fine  ounces,  valued  at  £133,- 
426,562. 

Australasia.  -Although  Australasia  has  relatively  done 
less  well  in  1904  than  the  other  important  producing 
countries,  it  still  occupies  the  leading  position,  but  this  year 
only  by  a  slight  margin  over  Africa.  This  is  due  to  the  fact 
that  the  aggregate  yield  of  the  Australian  mines  has  fallen 
off  from  the  total  in  19J3,  while  the  African  mines  have  in- 
creased, the  1904  total  of  Australia  being  4,185,021  fin© 
ounces,  against  4,317,9:^3  fine  ounces  last  year  and  4,105,526 
fine  ounces  in  1899.  It  would  seem  from  the  returns  at 
hand  from  the  different  .colonies  that  the  check  to  progress 
has  been  quite  general  in  1904,  New  South  Wales  furnishing 
the  onlj/ gain  and  that  not  important.  Wesbralia  and  New 
Zealand  record  moderate  losses  and  Victoria  a  slight  falling 
off,  but  Queensland  exhibits  a  decided  decrease.  In  this  latter 
colony  a  number  of  the  heaviest  producers  show  marked 
declines  in  recent  months,  the  result  in  part,  so  it  is  reported, 
of  indisposition  to  make  proper  financial  appropriations  for 
development  of  the  workings.  The  output  of  all  the  colo- 
nies in  1904  was  4,951,755  gross  ounces,  against  5,008,028  gross 
ounces  in  1903,  Westralia  furnishing_  2,372,022  ounces  of  the 
total. 

We  subjoin  tables  indicating  the  product  of  each  c.lony, 
the  first  table  in  gtoss  ounces  and  the  second  table  in  fine 
ounces,  the  figures  in  a  few  minor  instances  being  in  part 
estimated  but  close  approximations.  In  obtaining  the  fine 
ounces,  8  per  cent  was  deducted  for  base  metal  in  each, 
year  from  1894  to  1899,  inclusive,  but  for  the  years  previous 
to  1894,  as  well  as  since  1899,  the  reduction  is  somewhat 
greater,  bJng  based  upon  the  reported  values  for  each 
colony  as  given  in  the  official  returns  to  us. 

FBODDOT  OF  GOLD  IN  ADBTRALA8IAN  COLONIB8 — QBOS9  OUNCES 

NwvSx    Qtteeni 


TTesfei-n  New  South  lasma- Total  A\u~ 
Aitstralia.  Zealand.  Australia,  nia.  tralasia. 
34,209  103,193  24,831  20,610 
28,700 
88.974 
33,820 
85,844 
47,843 
29,004 
10,322 
20,000 
32,900 
29,397 
84,060 
29,112 
30,000 
•3B.00O 


rn.  VietoHa.    Wales.  land. 

1890.  .668,560      127,460  610,587 

1891.. 676,899      153,335  661,641  30,311 

1808.. 651,466      156,870  605,612  59,618 

1HB3.. 671,126      179,288  616,940  110,890 

1804.. 678,680      824,787  676,000  207,131 

1805.. 740,088      360.166  631.682  231,513 

1896.. 806,087      2vW,072  638,312  281,265 

1897.  .812,766      292,217  H07,928  088,603 

1898. .837.238      341.722  91«,100  1,050,182 

I800..862,41l      609,418  947,626  1,813,876 

I000..807,407      845.660  951,066  1,580,944 

190l..790,050      270,734  8ie,59«  1,8S1,756 

lOOii.. 784,740      800,289  857,713  8,177,441 

1908..8V2,434      295,778  909.00.1  2,438,fll2 

I934..821,017      324.9k!6  •820.0^0  2,372.032 
*  Kiclmated  In  part. 

PRODUCT  OF  OOLD  IN  AUSTEALASIAN  COLONIES— FINE  ODNGK8. 

New  So.  Que&ns-  Western       New       South      Jasma- lotalAuS' 

land.  Australia. Zealand, Australia,    nia 


251,996 
287,392 
226,811 
221,633 
293,491 
26.3,722 
251,644 
280,176 
389,686 
371,993 
455,559 
60S.O48 
F83,314 
619,720 


48,769 
43,278 
37,687 
67,873 
64,961 
62,586 
60,735 
69,610 
76,622 
73.011 
81 ,6 JO 
60,530 
40.000 
•60,003 


l';599,350 
1,661,161 
1,798,130 
1,878,562 
2,195,848 
2.:;  59,244 
2,375,918 
2,924,314 
3,516,987 
4,403,528 
4,159.467 
4,330,341 
4,723  8U 
6,  08.023 
4,951,766 


Trs.  Victoria. 
1890..  664.225 
1891.. 630,287 
1892.. 602,100 
1893.. 613, 467 
1894.. 619, 786 
1805.  .680,879 
1806.. 740,680 
1897.. 747.744 
1808., 770,277 
1890.  .79.3,418 
11100.. 726,666 
1001.. 711,046 
1WOS..72»,380 
(  1903.. 767.851 
1904.. 765,689 


Wales. 

118,774 

141,069 

142,227 

163,671 

298,804 

331,362 

272,386 

268,840 

811,386 

468,«63 

281  209 

816,884 

264,433 

254,256 

269,8U 


531,096 
616,710 
646,051 
582,649 
021,000 
581.147 
687,155 
743,394 
844.653 


30,603 
27,886 
64,785 
101,133 
190,661 
212,903 
268,764 
633,515 
968,187 


871,S16  1,612,363 
856.950  l,4.18.rt59 
738,076  1.616,933 
e53,38i  1.7H9,1'76 
680,480  8,084,798 
625,000  1,982.862 


180,068 
231,837 
218,4  01 
206,853 
208,810 
870,012 
242,824 
231,612 
267,762 
3.'>8,41S 
835  300 
418,868 
459,40:^ 
479,783 
467,880 


21.541 
26,404 
.35,857 
30,844 
32,976 
43.556 
90,684 
0,497 
18,400 
80,351 
26,453 
80,668 
28,60  J 
91,401 
28,469 


17,965 
44,497 
89,«17 
84,377 
63,343 
60,567 
67,579 
65.876 
68,905 
70.492 
65,710 
70,090 
6^074 
86,678 
45,800 


tralaaia. 
l,45a,17l 
1,61»,690 
1,638,388 
1,711,891 
2,020,180 
2,170,500 
2,185,871 
2,690,378 
S  ;:85,':88 
4.10.S,5M 
3.729.961 
8,703.364 
3.9;;i,i9« 
4,3  7,98* 
4,185,02^ 
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CANADA.-We  are  under  obligation  to  Mr.  E.  D.  Ingall, 
Mining  Engineer  to  the  Geological  Survey  of  Canada  for  an 
eltlmat.  of  the  gold  yield  of  Canada  for  1904  which  has  just 
Teen  received.    This  estimate  indicates  that  there  has  been  a 
further  reduction  in  output  during  1904,  the  aggregate  pro- 
ductionforthe  year  having  been  but  ;- 23,875  fine  ounces, 
against  911,118  fine  ounces  in  1903,  1,003  359  ^^e  ounces  in 
1902  and  1,350,475  fine  ounces  in  1900-the  record  total  for 
the  country.    The  steady  falling  off  in  yield  does  not  neces- 
sarily denote  that  the  Yukon  territory,  from  which  the 
greater  part  of  Canada's  supply  of  the  precious  metal  comes 
te  approaching  exhaustion;  it  merely  shows  the  limitations 
under  which  operations  are  carried  on.    As  we  have  re- 
marked on  former  occasions,  the  open  season  in  the  Far 
North  is  perforce  very  limited    and   any    curtailment   m 
it   is   bound   to   have   its    effect    upon    the    gold-mimng 
industry.    The  result,  for  Canada  as  a  whole  for  the  last 
twelve  years,  etated  in  fine  ounces  and  values,  are  as  follows 


yalue$. 

0»nftda'9  production  In  1893 $927,200 

Owiada'9 

Canada's  "     " 

Canada's  " 

Canada's  " 

Oanada'8  " 

Canada's  " 

Canada's  " 

Canada's  " 

Canada's  " 

Canada's  " 

Canada's  " 


Ouneea. 

$14,853 
50,411 
92,440 
136,274 
294,582 
669,445 
1,031.563 
1,350,475 
1,183.362 
1,003,359 
911,118 
822,375 


Russia's 
Rafcela'a 
Russia's 
Russia's 
Russia's 
Rasela's 
Russia's 
Russia's 
Russia's 
Russia's 


Ounce*. 
$1,345,224 
1,167,456 
1,397,767 
1,041,794 
1,124,611 
1.231.791 
1,072,333 
974,537 
1,135,100 
1,100,000 
1.191,582 
l.OOO.COt) 


1894 1,042,100 

..  1895 1,910,900 

.-  1896 2,817,000 

.<  1897  6,089,500 

"  1858.*"-". 13,838.700 

"  1899 21.324.300 

..  1900 27,916,752 

..  1901 24,462,222 

"  1902 20,741,245 

M  1903 18.834,500 

..  ii04!! 17,000,000 

RUSSIA.- Only  very  meagre  early  information  as  to  gold 
mining  operations  in  Rnssia  is  procurable  in  a  normal  year 
as  early  as  tbe  first  of  February.  This  year  the  conditions  in 
that  country  are  such,  owi^  g  to  the  Russo-Japanese  war  that 
the  data  at  hand  is  of  less  value  than  ever  secured.  _  Indeed, 
nothing  of  a  definite  nature  has  reached  us.  Judging  fnom 
the  floating  rumors,  we  assume  that  the  output  of  ttemines 
has  been  in  1904  moderately  less  than  in  1903.  In  im  we 
stated  that  privileges  to  prospect  for  gold  in  Eastern  Siberia 
had  been  extended  by  the  Russian  Government  to  American 
miners,  and  as  a  result  of  their  work  some  impetus  to  gold- 
mining  in  Russia  was  expected.  These  expectations  have 
thus  far  failed  of  real.zation.    Results  for  twelve  years  are 

Roflsla's  production  in  1893 ^oI'fSo'oM 

i<  1894      , 24,103, a»0 

..  1895!!'. 28,894,360 

.1  1896  21,535,757 

..  1897  '     23,245.666 

..  1898!! 25,463,337 

..  1899 22,167,100 

..  1900 20,145,500 

..  1901*    23,464.562 

"  1902!! 22.739,013 

a  1803         24.632,200 

Russia's     -    -  "  1904! 22.532,300 

INDIA  -This  country,  although  only  a  comparatively  small 
contributor  to  the  world's  production  of  gold,  is  nevertbeless 
doing  better  each  year.  Almost  all  the  gold  mined  comes 
from  the  Colar  field,  and  over  two  thirds  of  the  product 
emanates  from  the  Champion  Reef  and  Mysore  workings, 
which  each  made  small  gains  in  1904.  The  aggregate  pro- 
duotion,  according  to  the  returns  received,  has  been  606.193 
gross  ounces,  against  597,786  gross  ounces  m  1903  and  514,3.8 
gross  ounces  in  1902.  The  statement  of  yield  for  six  years, 
presented  In  gross  ounces,  is  as  follows: 

■AST  INDIA-GOLD  PBODUCTIOS  PRINCIPAL  MINKS. 

1901  1903.        1008.  1»01.  1900.         1808, 

Ountt.!  Ounce*.  Onn6t».  Ounce*.  Ounctt.  Ovnc«$. 

8^«8  3U^    159.6T4  ltS.9m  1«».0«3    — "' 

73  671  f4,«»S      H8.075  80,H09  81,357 

'2O;'00-»  19-Z.HVt    168.504  IMM.OOO  l»ia.lH5 

fS'sea  70,1'.9      58,031  67.00J  47.7;i. 

'  SKTOn  27.156      20.«07  19.600  lf^6:-9 

lasa-i    11.441      7.800      e,9i5      t-.wa 

4"i7i        6.000        6.0'a 


parently,  of  a  few  of  the  European  and  South  American^ 
States.  In  other  directions,  however,  there  has  been  a  les-j 
sened  product,  so  that  on  the  whole  we  do  not  feel  warranted; 
at  ihis  time  in  making  any  appreciable  addition  to  the  190» 

aggregate. 

Silver  Production  of  the  Wobld.— Aside  from  the  esti- 
mate for  the  United  States,  so  kindly  furnished  by  Mr.  Geo. 
E  Roberts,  Director  of  the  United  States  Mint,  we  have  re- 
ceived practically  no  early  information  with  regard  to  silver 
production  upo-i  which  any  great  reliance  can  be  placed.  The 
fact  of  the  matter  is  that  the  subject  has  become  decidedly 
a  matter  of  secondary  importance,  Such  figures  as  we  now 
present  for  1904,  therefore,  are  liable  to  be  considerably 
changed  later  in  the  year  when  final  compilations  are  made 
public  We  give  below  a  statement  covering  each  year  since 
1890.  See  Chkoxiclk  of  Feb,  11, 1899,  page  258,  for  flgurei 
back  to  1871. 

SII.VER.-WOBU)'B  PBODUCTION  IN  OUNCES  AND  BTBBLIKO, 

Total   ": 
Values* 

26.900,2T« 


Fine 
Ounces. 

1891 

lifA-i 


United 
States. 
Ounees, 
68.330.000 
63,600.000 
60,000,000 


ISHl 49.500.000 

1S»8 65,728,945 


All  Other 
Mexico.     Australia,  Producers.     TotaL 
Ounce*.         Ounce*.      Ovnces.        Oimee», 
36  719  237  10.000.000    33.916.176  137.966.413 
3»',604,800  13.439.011     ,S6,49«.176  152.9,39.986 
44  370  717  20.501,497     41,238,063  166,100.877 
47'088,881  18.073.440    63.140.603  167.752.617 
46  962.788  12.607.335    63.b83.'.;31  169.180.849 


26.S70,61» 
24,6&&.610 
80,a2e,41» 
21,069.41» 


Total  '91-'95  287,056, 


l^Wfl 

1K<7 

If  98,,.. 

IKtft 

1900 


58.834.800 
63.860.000 
,  64,488.000 
64,764.500 
67.647.000 


i.945  213,696.873  74.821.233  218.764.340  703.938.441  I17.ai2.18»^ 
'm    45.718.968  1S?.238.700    40.268.888  157.061.870    J».969.88«! 


63.903.180  11.87  8,(.H)0 
66.7»8.000  10,491.100 
66.813,090  12.688.653 
67.437,808  18.340.363 


44.481.092  104.073,172 
M,580.764  178,227.^64 
44,161.000  167.224.243 
44,413.802  172.838.873 


18,886.500 
ie.48S.l36 
19,101,112 
20.344.57B' 

'87.839,204' 


Total'8d-00JS79.544,300  269.410.060  60,634.716  224,836.446  834.425.623 
1001  65.214.000    67.656.64»  10.230,048    49.010.«88  X73,011.283 

l^i W600.0UO     60.176.t04    8.026,037    48,^81.698  166.834.839 

i^08 6*300^0    70.499.948    9.682.866     86,960.872  170.443  610 

im::::::;.63;eo3.ooo  tuIoocooo; ».6oo,ooo  40,000.009176.103.000 

~7vain«a  of  silver  In  this  table  are  commercial  values  and  are  com- 
Plxley  A  AheU,  London,    Value  of  S,  in  this  table  S4-«6(>  j. 


19,698.934 , 
16.676.710 
1T.677,(  08  : 
19.243,084 


THE 


Chnmplon  Reef 

Oorecum 

Myuora 

NundyrtroOK 

Balauhat  Mysore •  ••  »'■ 

Mysore  West  and  VVynaad. 

Cororaandol 

Mysore  Keels 

Nine  Koefs 

Mysore  Oold  Fields 

Wondall  (Deccau) 

Uoad  Block 


787 


6,082 
8,000 

"«03 


6.875 

1.&69 
1.623 


169,101 
61 .28'i 

?.fi5S 
4.35M 

a.60:t 

246 
4.081 


7.820 
104 


60^.103    697.786    614.328    601.607    406.840    418  n7r, 

Other  CouNTBiEe.-Therfe  fs  not  much  to  be  said  with  re- 
gard to  the  other  sources  of  new  gold    supply.    Mexico, 
which  is  about  on  a  par  with  India  in  volume  of  production 
would  seem,  according  to  our  information,  to  have  added 


RAILROAD     GROSS    EARNINGS    FOR 
CALENDAR    YEAR    1904. 
It  will  no  doubt  be  a  surprise  to  many  persons  to  liear; 
that  railroad   gross  earnings  for  tlie  calendar  year  1904 
were  larger  than  for  the  calendar  year  1903.     This  \9\ 
not  true  of  all  the  prominent  companies,  but  it  is  true  of. 
the  railroad  system  of  the  United  States  treated  as  a. 
whole.     The  circumstance  is  certainly  remarkable,  con- 
sidering  how   heavily   railroad   revenues  were   reduced 
during  the  earlier  months  of   the  year,  and  considering' 
also  that  general  trade  (in  part  as  the  result  of  the  Pres-; 
idential  canvass)  was  quiet  and    inactive  until  towards 
the  close  of  the  period  and  that  the  iron  and  steel  Indus- 
try  remained   in  a  state  of  depression  until  September, 
when  marked  revival  came.     There  were  in  addition,  it. 
will  be  remembered,  a  number  of  special  disturbing  in-^. 
fluences  which  operated  to  reduce  the  volume  of  railroad' 
traffic  for  the  time  being,  such  as  the  Masters'  and  Pilots^ 
strike  on  the  steamships  plying  on  the  Great  Lakes  and 
the  strike  at  the  beef-packing   establishments.     That  it 
should  have   been   possible  to  show  an   increase  in  the 
gross  revenues  of  the  railroads  notwithstanding  all  these 
drawbacks  evidences  most  assuredly  marked  recuperative 
powers  on  the   part  of  both  railroad  and  industrial  in- 
terests. 

What  invests  the  result  with  additional  significance  is 
that  the  level  of  earnings  reached  in  1903  had  been  large 
beyond  precedent.     As  we  showed  in  reviewing  the  re- 
sults for  that  year,  the  further  addition  to  gross  revenues 
established  in  that  period  of  twelve  months  was  the  very, 
largest  of  any  calendar  year  on  record.     The  increase  on 
tlio  172,788  miles  of  road  which  then  contributed  returns 
reached  no  less  than  $182,099,819,  and  for   the  railroad 
system  as  a  whole  we  estimated  that  the  gain  must  have 
been  no  less  than  $200,000,000.     Moreover,  this  extra- 
ordinary amount  of  gain  was  itself  additional  to  a  whole 


would  seem,  according  to  our  information,  to  nave  auu^u  .  .vtendimr  all  the  way  back  to  1895. 

moderately  in  1904  to  the  1908  total.    The  same  is  true,  ap- '  series  of  gains  extending  an  me       i 
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r  The  detailed  table  whicli  we  present  at  the  end  of  this 
article,  and   which  embraces   all   roads   in  the  country 
-from  which  we  have  been  able  to  procure  or  to  make  up 
figures  for  the  calendar  year  (including  a  few  companies 
which  have  not   yet   sent  in  their  December  statement, 
and   whose   figures,   therefore,    cover   only    the    eleven 
months  to  November  30  of  the  two  years),  reveals  an  in- 
crease for  1904  over  1903  in  the  sum  of  $11,137,487. 
The  results  cover  an  aggregate  of  179,668  miles  of  road. 
The  totals  are  of  really  imposing  magnitude,  aggregating 
'$1,773,338,878   for   1904,    against   11,702,201,391    for 
j  1903,  and  they  serve  to  give  an  idea  of  the  size  and  ex- 
tent of  the  railroad  transportation  system  of  the  United 
States.     As  we  are  dealing  with  totals  of  such   great 
■dimensions,  the  increase  of  $11,137,487  obviously  does 
,  not  represent  a  very  large  ratio  of  gain,  it  being  only  a 
'fraction  of  one  per  cent  (actually  0-63  per  cent),  but,  as 
'already  pointed  out,  the  fact  of  importance  is  that  there 
:  should  have  been  any  improvement   at   all.     Below   we 
i  append   a   summary  showing   the  yearly  results  back  to 
!l894.     This  embraces  the  roads  in  each  year  from  which 
I  we  were   able   to   secure  returns,  and  it  shows  that  the 
:  $11,137,487  increase  for  1904  succeeded  $182,099,849 
iincrease  in  1903,  $92,884,827  increase  in  1SR)2,  $143,- 
017,801  increase  in  1901,  $100,915,767  increase  in  1900, 
;;$101,316,886  increase  in  1899,  $77,647,719  increase  in 
fl898  and  $54,490,563  increase  in  1897. 


Mileage. 

6ro»«  Bamina$. 

Increatt 

Teaf^ 

Year 

Ytar 

r«£jr 

Of 

envtn. 

frteedino. 

envin. 

Preceding. 

Decreatt. 

,.  Jan.  1  to  Dec.  31, 

miM. 

Miles. 

* 

% 

» 

1894  (186  roads). 

116.897 

144,914 

fia6.68i>.«50 

9S7,841,f,29  De  111,241,990 

>8S5(K6  roads). 

148,0S2 

14M-9 

842.160,397 

79«  644.':8  ;  Inc  45,i'15,fil4 

Idwaee  roads). 

148,»16 

147.710 

879,e>;2,03P 

877,308.635  Inc.  2.S18.394 

'tB9T(ll>S  roods). 

154,930 

163,183 

974.4e6,76S 

919  076.190  Inc. 61,493.5='3 

>e»8 (180  toads). 

167.801 

156,295 

1,060,896.03- 

978,247.3 19 

/ne. 77,647,719 

i^desro^iaji). 

ISS.OSS 

153,535 

1,18S,928,91P 

1,027.612  080 

rn. 101 .11 6,688 

,iW0a7lrd9<Jfl). 

rittOl(157roada). 

167,4C1 

153,122 

l,316,931.¥5l 

1,116  009,1-1 

In. 100,915.767 

178,879 

lT0,6i9 

1,403.916,^08 

1,863,807,603 

f«.148.017.S01 

■il*ft(M7  roads). 

170,393 

1«7,6U 

1,549,725,8.32 

1,440,841,006 

rnc.9».884,827 

t^M^UiLi  roads). 
;i»M(18fi  roads). 

17«.':88 

lC9,a03 

1.765.678  83fc 

1.578,678,937 

In. 182,090,849 

l';9,688 

176,498 

1.7':3,338.87'- 

1.762,201.801 

fnc  11,187,487 

f'  'KoTa.— Neitiier  the  Mexican  roadH  nor  the  ooal-mlnliiK  operations  of 
lUhe  Anthracite  coal  roads  are  Inolnded  in  any  oX  these  totals. 

The  figures  for  1904  cover,  as  already  stated,  179,668 
[miles.  There  are  altogether  somewhat  over  210,000 
jiniles  of  railroad  in  the  country,  and  we  presume  that  if 
■yfQ  could  get  returns  for  the  lines  unrepresented  in  our 
.tables  the  gain  would  be  increased  to  15  million  dollars 
|or  over.  For  the  twelve  months  of  1903  we  estimated 
'the  improvement  in  gross  receipts  upon  the  whole  rail- 
road system  as  $210,000,000.  Similarly  on  previous 
^Occasions  we  have  estimated  the  improvement  in  1902 
'/over  1901  at  $105,000,000 ;  in  1901  over  1900  at  $155,- 
;000,000 ;  in  1900  over  1899  at  $120,000,000 ;  in  1899 
I'over  1898  at  $140,000,000;  in  1898  over  1897  at  $90,- 
[000,000  and  in  1897  over  1896  at  $75,000, 000— making 
'altogether  an  improvement  for  the  eight  years  in  the 
€xtraordinary  sum  of  $910,000,000. 

The  increase  of  $15,000,000  for  the  twelve  months  of 
?1904  follows  entirely  as  the  result  of  the  great  change 
for  the  better  which  occurred  during  the  latter  half  of  the 
iyear.  For  the  first  six  months  there  was  a  loss  as  com- 
jpared  with  the  corresponding  six  months  of  1903  of  18 
■to  20  million  dollars.  In  other  words,  in  the  last  six 
jinonths  of  1904  there  was  a  gain  in  the  gross  revenues 
of  United  States  railroads  in  amount  of  about  35  million 
^dollars.  In  the  net  earnings  the  results  the  first  six  months 
^Vere  worse  even  than  in  the  gross.  The  bad  weather 
fcxperienced  from  January  to  May,  inclusive,  added  so 
largely  to  the  cost  of  operating  that  not  only  was  it  im- 
Ipossible  to  reduce   expenses  but   there   was   actually  an 
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>137.089,5'J 

-«j.776,583 
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115.448.815 
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—828.684 

0-81 

139,712,!;  99 

—7,499.978 
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144,858.478 

-t-734,030 

0-61 

147.838.636 

-1-4,186,488 

8-81 

164,758,623 

•fl.074.837 

3-21 

140.909.476 

+13.394.641 

9-51 

•65,06?,547 

•i- 4,390.100 

7-93 

augmentation  in  the  expense  accounts  concurrently  with 
the  loss  in  gross.  In  a  compilation  presented  in  the 
Chronicle  of  August  27  1904  covering  156,986  miles 
of  road,  it  was  shown  that  with  $13,085,604  decrease  in 
gross  there  had  been  an  increase  of  $12,264,269  in  ex- 
penses, producing  a  loss  in  net  of  $25,349,873.  The 
latter  part  of  the  year  all  this  was  changed.  With  the 
special  causes  that  had  operated  to  swell  the  expense 
accounts  removed,  the  savings  in  expenses  which  every 
one  had  been  looking  for  began  to  be  realized.  Grad- 
ually, too,  gross  earnings  increased,  at  first  slowly  but 
subsequently  at  a  steadily  accelerating  pace.  As  a  eon- 
sequence,  from  August  to  December  the  returns  were 
very  favorable,  both  as  to  gross  and  net.  Hence,  large 
though  the  loss  in  net  was  during  the  first  half  of  the 
year,  it  seems  likely  that  when  the  results  as  to  net  for 
the  full  twelve  months  become  available  it  will  be  found 
that  the  total  of  the  net  for  1904  did  not  differ  greatly 
from  that  for  1903.  Below  we  furnish  a  comparison  of 
the  gross  for  each  month  ot  the  year.  This  shows  quite 
clearly  the  great  change  which  occurred  the  last  five 
months.     The  December  totals  are  as  yet  only  partial. 

MONTHLY  GaOSS  EABNI1S08. 

Period-  1904. 

January  (H7  roads) $121,807,020 

Febrnarr  (leo  roads) 118.445,889 

March  (125  loads) 13^,218,311 

April  (187  roads) 132,433,210 

Mar  (128  roads) 130.935,913 

Jnne(lC8  roads) 113,351,491 

July  (125  roads) 182,342,621 

August  (12  <!  roads) 145,292.403 

September  (184  roads). ...>..  151,476.024 

October  (124  roads) 159,782,959 

November  (124  roads) 1E4.804.117 

December  (67 roads)..  *59,420,e5a 

*  Returns  only  partial  as  jet. 

There  was  one  favoring  influence  during  1904  of  con- 
siderable importance,  namely  the  World's  Fair  at  St. 
Louis.  This  added  greatly  to  the  passenger  revenues  of 
many  different  roads — not  merely  the  lines  directly  en- 
tering St.  Louis,  but  those  in  remoter  sections,  and  par- 
ticularly the  roads  forming  parts  of  through  routes  to  that 
point.  The  Exposition  remained  open  from  May  1  to 
December  1.  During  the  early  months  of  this  period  the 
travel  to  and  from  the  Fair  was  not  very  large,  but  in 
the  later  months  it  became  an  item  of  decided  importance. 

As  against  the  advantage  from  that  source,  however, 
there  was  great  contraction  in  many  other  items  of 
traf&c.  Owing  to  the  depression  in  the  iron  and  steel 
industry  during  the  first  nine  months  of  the  year,  the 
Lake  Superior  iron  ore  shipments,  for  instance,  were 
considerably  reduced,  and  reached  for  the  season  only 
21,822,839  tons,  against  24,289,878  tons  in  1903  and 
27,571,121  tons  in  1902.  The  shipments  of  coke  from 
the  Connellsville  region  in  1904  were  12,427,468  tons, 
against  13,345,230  tons  in  1903  and  14,138,740  tons  in 

1902.  Another  tell-tale  of  the  conditions  which  pre- 
vailed in  these  particulars  is  found  in  the  case  of  the 
shipments  of  bituminous  coal  over  the  Pennsylvania 
Eailroad  lines  east  of  Pittsburgh  and  Erie.  These  were 
27,046,243  tons  for  1904,  against  27,780,425   tons   for 

1903.  The  anthracite  shipments  to  market  from  special 
causes  were  also  on  a  reduced  scale,  the  aggregate  for 
all  the  carriers  having  been  67,492,522  tons  in  1904, 
against  59,362,831  tons  in  1903. 

If  to  the  losses  in  these  items  of  traflRc  we  add  the  fur. 
ther  fact  that  In  Colorado  the  roads  suffered  the  greater 
part  of  1904  because  of  the  demoralization  of  business 
affairs  occasioned  by  the  continuation  of  the  coal  and  ore 
strikes,  the  effects  of  which  did  not  pass  away  until 
towards  the  close  of  the  year;  that  other  roads  sustained 
considerable  losses  by  the  interruptions  to  traffic  caused 
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by  the  Masters'  and  Pilots'  strike  and  by  the  late  open- 
ing of  navigation;  that  still  others  had  their  live-stock 
shipments  cut  down  by  the  labor  troubles  at  the  meat- 
packing establishments,  and  finally  that  large  numbers 
of  roads  both  in  the  East  and  in  the  West  had  to  con- 
tend with  a  greatly  diminished  grain  traffic,  it  is  natural 
that  though  the  railroad  system  as  a  whole  shows  larger 
earnings  for  1901  than  for  1903,  some  of  the  separate 
roads  should  be  obliged  to  report  losses.  But  these  losses 
are  much  less  numerous  than  might  have  been  supposed 
would  be  the  case.  In  the  following  we  show  all  changes 
for  the  separate  roads,  whether  increases  or  decreases,  in 
excess  of  8100,000.     • 

PaiJtCIPAL  CHAXOES  IK  GROSS  HABHINOS  FOH  I'S  ITIONTHS. 


Increases. 

tTnlon  Pao.  System... 

H'itjth^rn  Railway 

gt.  L,<fe  S&nirve,it...  ) 

Chlo.  &  E.  minoie  J 

Caradliu  Paoitlc 

Wabash ., 

I'UnolB  Central 

JSIli<sourl  Kau.  &  Tex.. 
Chesapeake  A  Ohio... 
Atlantic  Coast  Line.. . 

ChioaKo  *  Alton 

t  !lev.Oin.Chlc.<&  Ht.  L. 
Yazoo  A  Ml8B.  Valley. 

Fare  Marquette 

8t.  Lotus  A  aouthwesE. 

Korthern  Pao!  fie 

LoalavUle  &  Nashville 
B*a'i)Garct  Air  Line.... 
HorfoUs  &  Western.-.. 
Bt  LonlB  Van.  &  T.  H. 
Mo.  Paolflo&lr.  Mt.  > 

Oentral  Branch ...  j 
Central  of  rtecrgla.... 
At«h.  Top.  A  Santa  Fe 
Tol.  8t.  L.  <St  Western. 
Bon  them  Pacilic  Sys.. 
Cin.N.Orl.&TexasP.. 
JVaah.  Chatt.  A  St.  L.. 

Boston  &  Maine 

Mian.Bt.P.&B.Ste.M. 

LonglBland.,. 

Faolflo  Coast:. 

Kau.  City  Southern... 
J'emral  New  Esglancl. 

Texas*  Paclllo 

Mobile  AOMo 

Ala.  Gr't  Bouihem..,.. 
Lafce  Shore  &  MIoh.  Bo. 
lionlslana  <Sc  Arkans.. 
N.  Y.Ohio.  &  St.  L.... 

Bonihcru  iaUUiia 

Ala.N.O.&T.P(Sr'fla) 
Bangor  &  Aroostook. . 


$»,277,f591 
2,914,286 

2,681,585 

2,365,709 

2,000,906 

1,507,882 

1.464.338 

l,38i.99:i 

1,274,^33 

1,267,648 

918.325 

929,791 

}898,778 

857,725 

838.360 

815,514 

•Via, 631 

723.7e0 

625,773 

614,039 

539,112 
50f,402 
«92,©27 
4'.:3.694 

373.540 
823,1  •  8 
321,859 
8lr.,7;7 
317,314 
310,45,9 

255.046 
353,3f(4 
214,717 
199,2^1 
19^,152 
197,055 
I9C>,?05 
1B0,228 

l(>o,3ii; 


Inereascs. 

IHlnolB  Sonthern $123,519 

Mobile  Jacks.  &  K.  O.  121, 42C 

lowaCentral H3,l»6 


Total   (representing 

47  roads) «S4,909.lfi8 

Oeereacien. 
Pennsyl.  BR.  (2r'dB)t  *5,225,10'3 

Rook  Island  System. 
Grand  Trank  Syst'm 

of  Canada  (3  r'ds) 
Mloh.  Cent.  A  Can.  Bo' 
H.Y.  Central  &  H  R... 
Pltt8bar«h  &  L.  Erie.. 
Baltimore  *  Ohio  Co . . 
Phlla.*!  Reading  Rwy 
Ohio.  <5c  Nor.  Western.. 
Colorado  &  Southern. 
Great  Northern  8ys. 

Montana  Oentral. 
Ohio.  St.  P.  M.  <!b  Om 
Oenver  &  Rio  Grande. 

Lehigh  Valley 

Ohio. Great  Western.. 

Hocking  Valley .... 

Hunt'ng  &  Broad  Top 
Ft.  Worth  &  f  len.  City 
Lake  Erie <fe  Western.. 
DuluthSo.  8h.  dfAtl.. 
N  Y.  Sua.  <fe  Western. 
CMo.Term'l  Transfer 
Wl^eellng  &  L.  Erie. . . . 

Anj^  Arbor 

Detifoit  S^athera 

Miatl,  &  St.  Louis...*, 
Wisconsin  Oentral .... 
St.  JoB.ib  Grand  Isl'd.. 
N.  Y.  Ont.  &  Western. 
Virginia  &  8.  Western 


2,396,407 

1,433,653 

1,353,201 
1,336,'^09 
1,214619 

i,oot,5<n 

801,135 
691,157 
626,058 

675,511 

575,100 

8711.767 
503.948 

o501,66X 
479,4:?4 
25K,0&1 
264,3  5  0 
247,738 
2S0,170 
216,207 
184,'^2T 
191,618 
191,'^47 
185,374 
183,937 
134,867 

♦124,291 
103,139 
100,638 


Total  (representing 
35  roads) i?2J,279,201 


•Then?  flguriasccivereleven months  only;  Deoemtaernot  yet  reported. 

t  i'lieae  tl>:arfl»  coyer  only  Hues  directly  operated  east  and  west  ol 
Pittsburgh  and  Erif*.  The  resultii  for  the  Eastern  lines  8h".w  a  de- 
crease of  *i,4>il,200:-tndfor  the  Weateru  lines  a  decrease  of  !*i/i.:,n{  0. 

J  These  llgucea  covbr  pdiicd  Jaa.  l  to  Deo.  ai  only;  loarthweekof 
D.  o.  no^i  yetr>'pcrtrt(1.      ,X  ;i 

aMilta,;o  waii educed  ia  July,  1^0^  frsm  929  to  813. 

The  Pennsylvania  JiAili'oa.d,  it  -sfill  be  seen,  heiids  the 
list  for  amount  of  decrease,  its  loss  on  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  aggregating  $5,- 
225,100.  It  is  proper  to  say,  though,  that  through 
economies  in  the  expense  accounts  the  latter  part  of  the 
year,  the  creator  part  of  this  loss  was  mad«(  good  as  far 
as  the  net  was  concerned,  the  decrease,  air  net  for  the 
twelve  months  being  no  more  than  $201,400.  On  some 
of  the  other  roads  the  situation  was  much  the  same.  The 
second  largest  decr,ease  in  gross  is  that  of  the  Erie  Eail- 
road,  but  is  for  'duly  $2,482,912.  Including  both  the 
Pennsylvania  and  the  Erie,  however,  there  are  only 
eight  decreases  for  amounts  in  excess  of  a  million  dol- 
lars, and  all  but  one  of  these  are  east-and-west  trunk 
lines,  or  form  parts  of  the  same. 

At  the  head  of  the  list  of  increases  there  stands  the 
Union  Pacific  with  $3,277,591  gain;  the  Southern  Pail- 
way  with  $2,914,280  gain  comes  next,  then  the  St. 
Louis  &  San  Francisco  (which,  however,  operated  1,000 
miles  more  road)  with  $2,081,585;  the  Canadian  Pacific 
witli  $2,365,709  gain,  and  the  AVabasli  with  $2,0()0,90i>. 
Southern  and  Southwestern  roads  were  favored  by  rea- 
son of  the  great  prosperity  which  tliose  sections  have 
f^'ljeen  enjoying  (the  decline  in  cotton  not  having  coirtvtc^d 
as  a  very  important  factor  until  towards  tlic  very  close 
of  the  year),  and  the  trausGontinental  lines  west  of  the 


Mississippi  lliver  apparently  had  no  such  exceptionally 
severe  weather  to  contend  against  in  the  early  winter 
months  as  the  roads  between  the  Great  Lakes  and  the 
seaboard. 

We  have  referred  above  to  the  falling  off  in  the  grain 
traffic.  This  falling  off  is  not  so  apparent  in  the  receipts 
at  the  Western  primary  markets  as  it  is  in  the  receipts 
at  the  seaboard.  Indeed,  at  the  Western  markets  the 
contraction  seems  to  have  been  comparatively  slight. 
Here  is  a  table  giving  the  figures.  If  wheat,  corn,  oats, 
barley  and  rye  be  combined,  it  will  be  found  that  the  re- 
ceipts for  the  fifty-two  weeks  of  1904  were  637,640,2 7G 
bushels,  against  644,525,414  bushels  for  1903.  The  first 
half  of  the  year  the  comparison  was  266,306,216  bushels, 
against  277,395,577  bushels. 

R.  .iari-lh  <iK  1'l.ODK  AND  GBAIN  FOB  52  WEEKS. 


Tear  'f  4,  82  wks. 
Year  '03,  5^  wks 

Uit'i.et.V.k't- 

Tear  '04.  62  wks 
Year  '0»,  6'i  wks. 

Year '0*"  62  wks. 
Year  '03,  62  wks. 

.'oicAa- 
Year  '0<.62wk8. 
tear  '03,  6X  wks. 

Oetrnit- 
Tear  '0»,  62  wks. 
year  '03,  62  wks. 

Oltvulantl- 
Year  '04,  62  wks. 
Year  '03,  62  wks. 

Peoria - 
Tear  'o«,  62  wks. 
Tear  '08.  68  wks. 

0:'.Ui.tix- 
Tear  '04.  62  wks 
Tear  '08, 62  wks. 

Tear  '04.  62  wks. 
Tear  'OS,  62  wks. 
Kaniai  <')<t!/— 
Tear '01,  62  wks, 
Tear  'OS.  62  wks. 

Year  '01. 62  wks 

Tear  '03,  52  wks. 


flour, 
(bblt.) 


8,810,6'4 
7,e82,bl2 

2.811,78. 

2,846,835 
8,848,710 


SOO.MO 


flSO  60" 
890.201 


8ia.2"8 
H6.705 

2.798,600 
4.64a,«00 


18.118,186 
l9,08».tiO8 


Wheat, 
Ibuvh.) 


24,158,432 
2*5.7 19,t  10 

8,140,870 
t<,02»,761 

88,639.406 
23.034,  I6v 

4,720.170 
6.603,518 

2,60P.87H 
2.277,450 

857,62! 
8,»ti«,230 

678,20( 

vn.w 

S8,610,6S3 
2t>,050,2lJ 

F6.*167.'74) 
86  758.8l.;t 

89.13?,07( 
84.82i.^4(' 


5<T8,4ne,6C0 
21»,l8t.';l6 


Corn, 
ibvsh.} 


P8,»37,048 
91,366,31- 

2,06?i,nCO 
2,268,901 

17,728.390 
20.4'.25,213 

7,:4?,74-? 
1«,763,M02 

4,626,418 
3.655.364 

8,810,P4-2 
V,li69,o«U 

10,887,000 

80,879,650 

99,281 
974 

4,17.\88C 
3,837,837 

14,331.700 
13.927,630 


178.680,802 
176,le9.M8 


Oat$, 
{bvth.) 


70.144  893 
17,884,112 

7.463.101 

8,826,860 

16,080,346 
(9,93l,6ti5 

7,iPi.finfl 

0,711,«dU 

6.057.155 
4,032,888 

8,742,101 

B.332.14^ 

1 0,598,600 
10,S36,600 

11.398,493 

6,ie&,0i0 

25,537,87r. 
82,l00,77ii 

4,fl08,0n'" 
«,473,ii8(< 


18730995f- 
1778851'  9 


Barley, 
ibvsh.) 


25,16 ',s  I  i 
a3,-<:09,5as 

17,317,41( 
I7,3iu,16li 

8,166,00( 
8,6»1,00( 

19,016 

e;,9it 


174  600 
21,ti5I 

2,898,nO0 
2,2dl,e00 

8,438.870 
6,203,e2f 

11,242,960 
ll,22*,0B0 


68.403,766 
62.919,216 


KV6. 
Ibtltr'-J 


2iJ20,':i» 

2,yNS,7or 

1,418  400 
],'K'4^00 

ear.  096 

1,809,693 

161,168 
183  fit's 


12,P67 
tfMO 

294,800 
£56,100 

1,102,827 
l,04i'.'.93 

ie<t  463 

i;637,0t7 


7,8R7.0=0 
8.1..'6.y"7 


At  the  seaboard  the  shrinkage  reached  large  propor- 
tions, the  receipts  for  1904  aggregating  only  157,912,779 
bushels,  against  265,205,230  bushels  for  1903;  225,851,- 
222  bushels  for  1902  and  346,070,567  bushels  for  1901. 
Of  the  107  million  bushels  loss  from  1903,  08  millioTi 
bushels  occurred  in  the  first  six  months.  The  high  prices 
at  which  grain  was  held  in  this  country  checked  the  ex- 
port movement  and  consequently  reduced  shipments  to 
the  seaboard.  Besides  the  falling  off  in  the  grain  re- 
ceipts, there  was  also  a  large  decrease  in  the  receipts  of 
flour,  as  will  appear  by  the  following. 


GBAIN  AND  FLOUB  BE0BIPT8  AT  SEABOARD. 

1904. 

Floor bbl».  16,928,200 

1903. 
21,992,591 

1902. 
22,Uy2,931 

1901. 

23,042,097 

Wheat bush.  41,956,4S6 

com. "    58,447.508 

Oats "   47,«39,9.^9 

Barley....  "    8,686,654 
aye "    1,182,172 

103,500,129 

99.712,989 

53,090,153 

4,890,810 

4,011,149 

135,484,491 

28,^28,8S5 

52,002,.'S71 

4,108,448 

5,728,877 

159,012,181 

105,92«,0ia 

72,037,4^2 

6,392,427 

8,702,4r5 

Total  jrraln.... 157,912,779 

265,205,230 

225,851,222 

346,070,!^  67 

As  for  the  provisions  movement  at  the  West,  this  also 
underwent  diminution  in  some  of  its  items.  The  receipts 
of  cattle  for  the  twelve  mouths  at  Kansas  City,  Chicago, 
Omaha,  St.  Louis  and  St.  Joseph  were  only  8,294,585 
head  in  1901,  against  8,677,241  head  in  1903.  On  the 
other  hand,  the  receipts  of  hogs  were  15,370,045  head, 
against  14,794,973  head,  and  of  sheep  8,742,751  head, 
against  8,725,531  head. 

The  cotton  movement  in  the  South  was  heavier  than 
in  1903,  but  not  as  much  so  as  might  have  been  supposed 
considering  the  magnitude  of  the  new  crop.  The  great 
decline  in  the  price  of  the  staple  induced  planters  towards 
the  dose,  of  t^^'l^ear  to  ;\|i,th4|>ld  the., qipp  from;;,  ptiar- 
kct.  The  shipinenis  overTditid  for  the  twelve  mbnths 
were   1,246,763   bales,  against  1,234,718  bales  in  1903^^ 
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but  as  against  1,574,020  bales  in  1903,  l,5S9;10i  bales 
in  1901,  1,737,903  bales  in  1900  and  2,060^071  bales  in 
1899.  This  shows  that,  at  least  as  far  as  the  overland 
shipments  are  concerned,  the  1901  figures  were  the  small- 
est of  all  recent  years  except  1903.  In  the  case  of  the 
port  receipts,  however,  comparison  is  much  more  favor- 
able to  the  latest  year.  In  brief,  the  1901  receipts 
were  7,762,021  bales,  against  7,569,313  bales  in  1903, 
7,383,966  bales  in  1902  and  7,311,210  bales  in  1901. 
The  increase  is  entirely  the  result  of  the  larger  move- 
ment the  latter  part  of  the  year.  For  the  six  months  to 
June^^O  the  receipts  had  been  509,209  bales  less  than 
for  the  corresponding  six  months  of  1903. 

BECKIPCrB   OF    COTTON    AT  SOUTflSKN  PORTS    FROM    JANUAST    1   TO 
I>SCKMBBR  31,  IN  1901.1903,  1902,  ISOl,  1    00  AND   1&99. 


Port$, 


CNilTeiton ....bales 

,    Babln«PM«  &o 

AfinOrleani...  ., 

KobUs,. 

P*nar.ooift.&o........ 

.  ;laT*nuali. 

Bmofwlok,  Aa..  .^ »«.  •  •  • 

Obarltiton 

;    PorlBoTal,  &e 

;«fUmln«rton 

Wai  hlngton.  Ao 

iKOTfcIlt 

'Ntwport  I7«wi,  *o 

rS  ■   Votal >-  ■......,>. 


Full  Tear. 


1004. 


2,346.968 

165,789 

■i,liii.it6 

£46,490 

148,284 

1,435.803 

159,516 

l&B.Oie 

180 

188.567 

132 

E85,0  '4 

90,828 


1808.    I    1902.         IBCl.        ii'CO. 


a,3T0.788 

158,35W 

3,186,467 

8»3,17S 

169,617 

1.S78.883 

llC,4ia 

171,810 

1.07a 

861.847 

419 

603,981 

S0  440 


«,106,76fi 
126.266 

9,9)J0,3»t 
18 1,9:1 
176,645 

1,281,770 
183.86S 
£49.879 

339,8  ?e 

S«i 

48S.0'.9 

40.316 


7.M2,6ai  7,669.818  7,883,906  7,^ll,240d,788,fle4rt,l?8,83l 


2,2ie,?61 

70,3  e 

2,273,368 

127,105 

223,93J 

l,2ir-',*27 

171,18b 

20 J, 231 

2,R83 

8d5.l03 

.St-O 

4H4,972 

17,'?li6 


'.699  687 

7P,-  90 

J,' 53.547 

178,389 

162.916 

I,H.<),914 

123,008 

279,139 

60b 

8  -6,274 

639 

61,981 


.'  899. 

!,783,1';2 

6.V51 

1,SS?,723 

189,263 

189,107 

9-4,76^ 

1S7,"68 

280,138 

6.078 

22«,sai 

830 

46?,38J 

86,SS9 


GRO^S  EABNLNSS  FROM  JANUARY  1  TO  DECEMBER  31. 


H^ame  of  Boad. 

1904. 

1903. 

Increase. 

Decrease. 
- 

9 

9 

$ 

Ala.  Gt.  Boutliern... 

3,215.801 

2,971,037 

244,717 

Al.  N.O.  &  Tex.  P.- 

New  Orl.  &  No.  E. 

2,89?i,081 

3,484,018 

88,087 

Alabama  &  Vlcks. 

1,358,439 

1,226,999 

132,440 

Vicksb.SlxreT.&P. 

1,453,261 

1,367.431 

85,820 

Ann  A'bor 

1,985,450 

2,126,697 

..•«•'■•■ 

l»i,247 

Atch.  Top.  A  8.  Fe.. 

e«,974,014 

6«,467,612 

606,402 

Atlantic  Coast  Line. 

21,372,686 

20,097,803 

l,',i74,883 

Bait.  &  An  Sh.Llne. 

"161,294 

•135.262 

26,038 

l,004',ibl 

Baltlm're  *  Ohio  Co. 

65,300.262 

66,204,763 

Bangor  &  Aroost'k. . 

8,031,827 

1.921,481 

160,846 

Belief onte  Central. 

67,276 

74,072 

16,786 

Boston  <v,  Mftlne 

80,863,091 

85,029,976 

828,116 

Boston  Biv.B.&L.. 

614,U81 

666,342 

48.739 

Brldgfon  A  Baco  Rlv 

•44,988 

44,46'. 

474 

Bnff.  Roeh  &  Pitta.. 

7,698,058 

7,769,4^0 

73,188 

Baflalo  ASusqueh.. 

1,019,729 

1,015.062 

4.667 

Cal.  A  Northwtjst'n. 

1,417,571 

1.406,54? 

11,028 

Canadian  Pacltlo... 

43,714,ti65 

46,848.966 
9,418,881 

2.366.708 

Cent  of  Gf'orK  a 

9,957,«98 

r>39,iia 

Cent.  New  England. 

1,014,988 

749,667 

366,276 

Cent,  of  New  .Tersey 

32,126,88a 

23,118.626 

8,206 

Ch«tt.  Snntharn 

122,463 

118,00» 

1.194 

Obes.  A  Ohio 

20,109,868 

18.771,370 

1,881,093 

Ciiloaco  A  Alton.... 

1 2,829,600 

10.961,952 

1,267,648 

Ohio.  Ot.  Western.. 

0(7,783,189 

d8.234,800 

d501,e61 

Chlo.  Ind.  A  Lonlsy. 

«,364.230 

6,884,440 

29,790 

Ohio.  M.  A  St.  Paul. 

48,748.057 

48,688,427 

58.680 

Chic.  A  North  We«t. 

53,705,091 

64,396,249 

691,157 

Chle.  8t.  P.  M  A  Ono 

11,480,16^ 

13,065,269 

676.100 

Ohio.  Term.  Transf 

1,517,72^ 

1,711.954 

194,827 

Cin.N.Orl.  AT*xP 

7,05.9,524 

6,6T6,92& 

881,595 

CI.  Oln.Ohlc.ASt.L. 

22,141,10. 

21,197,78$ 

948,325 

Peoria  *  En«tern. 

3,061, 19ii 

3,073.872 

22,674 

Colo  &  South-sm... 

5,633,084 

6,269,137 

626,063 

Colnnab  Newb.  A  L. 

22.s,09t 

-318,613 

11,483 

Copper  Range 

•502,05; 

•457,745 

44,810 

Ooruwall 

59,890 
•210.9;^1 

88,672 
•243,062 

28,7f.5  1 
82,131 

Corn  wall  A  Lebanon 

Derver*  Bio  Gr... 

16,440,47 

17,012,238 

671.76V 

Detroit  A  Mackinac 

tt7!*,10e 

1,018,350 

39,248 

Detroit  Sfjutheru... 

1,4^5.88^ 

1,92;, 2)52 

186,374 

Dul.  8.  8  A)  Atlan.. 

li.498,57t 

2,728,746 

230,170 

Erie 

45,106,9aj 

47,589.937 

!,483,912 

FalrohUd  A  No.  E.. 

38,432 

85,585 

2,847 

Farmv.  &  Powhat.. 

*85,85' 

•7J,tl56 

14,Ci0t 

Ft.  W.  A  Denv.  City 

8.357,890 

2,612,^30 

254,840 

Georgia 

2,is2,.';ot' 

a,374,86S 
1,723,313 

87,685 

On.  Siiutb.  &  Fla... 

1,713,19J 

10,143 

Gr.  Trunkof  «:an."i 

Gr  TroDk  West.  } 

84,086,839 

85,684,898 

1,433,669 

Det.Q  H.  AMil    1 

Great  North'n  «vHt. 

88,911,747 

89,743,409 

831,868 

Montana  Central 

2,422.90^ 

2,168,761 

266,151 

Gnif  A  Phlp  Island. 

1,829,710 

1,807,483 

32,877 

H  oMrgV.»Uev 

6,(?03,354 

6,282,778 

479,434 

Hantlng^onkii'dT. 

676,531 

934.532 

258,001 

Illinois  Central 

48,eSB.:-i55 

47,161,473 

1,807,88? 

Illinois  Bonthem... 

298,10! 

174.782 

123,31b 

Ind.  111.  A  Iowa 

1,700,724 

1,642,901 

67,828 

Intemat'l  &  Gt.  No. 

6,85I,8:if 

5,887,166 

34,338 

Iowa  Ceniral 

a,484,85S 

2,371,683 

113,196 

Kttuawha  A  Mich... 

1.679,541 

1,64".,926 

33.fil6 

Kansas  elty  Houih.. 

6,539,.'S04 

6,229.045 

310,459 

L»hH  isrio  .t  WeRi'r 

4.970,092 

5,218,728 

247,786 

L.  Shore  A  Mich  80. 

34,967,362 

84,768,041 

198,281 

Lehigh  VaUey  RR., 
Lexington  A  East.; 

30,429.687 

30,933,635 
687,068 

■Tf 

603,948 
91,868 

Long  Island , 

7,083,508 

800,586 

6,7^8,025 
602,434 

8'i5,777 

198,152 

IjOuIs  a  Ark-insas.. 

Loulsv.  A  Niishr 

S7,629,93-( 

36,814,414 

815,614 

Maeon  A  Blrmlngh. 

131.180 

141.064 

10.784 

Maclstee  A  Gr.  Rap. 

•80.l',99 

•lOS.'HW 

88.319 

Name  of  Road. 


Wanlfltee  A  No.  East. 

Miinlstiquf 

M'ryliuHl  A  Penn. 

Mi<?U.C«n.&Can  So. 

\nilen  A  Routhw.... 

Mineral  B*nge 

Winn.  A  8t  Louis  .. 

MiuD  St.P&B.  8.1VI. 

Mo  Kan.  A  Tt'xas.. 

Mo.  Paa  Air.  Mt.... 
<  'pntral  Branob  . .. 

"Vlobl  e  Jack-'.AK.O 

Mohtle  A  Ohio 

.N'iish.Chatt.  ASt.L. 

^felv.■0al.  Oregon... 

Nevada  Central 

V<iwL'')n.  Ni>rrhfirn 

^f.  Y.t;pn  AHud.R. 

H.  Y.  Chlo.  ASt.L  .. 

N.  Y.  Ont.  &  Wpst'n 

N  Y.  Susq.  A  West., 
orfolk  &  W.  stern. 

Northern  Central . . . 

NDinhcrn  J'af^itto 

Ohio  Rlv.  &  West'n. 

Paoitlo  Coast  Co 

Penn.  RR.— Ltnesdi 
reotlv  operated— 
East. P  A  Erie.. 
West  P.  A  Erie.. 

Pere  Marquette  .... 

Phila.  Bait  A  Wash. 

Phila  ARead.RR  .. 

Pitts.  A  Lake  Erie.. 

Ricbm.  Fred  <b  Pot. 

Rio  Grande  .luoofn 

Rio  Grande  8»uth  . 

Rock  Island  Uo 

Ratland  RR 

St.  Jos.  A  Gr.  Island 
St.  L.  ASan  Fran.) 
Iiicl.Oh.&E  Ill.i 
St.  Lonls  Southwest 
Sd.L.  Vand.AT.  H. 
Seaboard  Air  Lines 
Southern  Indiana... 
South'n  Pacific  Sys., 
.'Southern  Railway.. 
Terre  flante  A;  Ind. 

Teire  Haute  A  Peo.. 

Texas  Central 

Texas  A  Paoiflo... 
rexasSab.V.AN.W 
Toledo  A  Ohio  Cent 
Toledo  Peo.  A  West. 
Tol.  St.  L.  A  West... 
Toronto  Ham.  At  B . . 
Union  Pao.  System. 
Virginia  A  Southw. 

Wabash 

W.Jersey  A  8.  Shore 
Wheel'g  A  L.Erie.. 
W'msp't  A  No.  Br'ch 
Wisconsin  Central 
Wrights  V.  A  Tennllle 
Yazoo  A  Mlsi.  Val 


Total  (186  roads) 
Increase  (0-63  p.  o.). 
Miles  of  road 


Mexican  roads— 
Interoc.  (of  Mex )... 
Mexican  luternat'i. 
Mexican  Railway .. 
Mexican  Southern.. 
Nat'l  RR.  of  Mexico 


1904. 


*381,57f 

83,412 

?10.309 

21,2'O,O0f 

73.6S 
649,82 
2,83-^«5- 
7.598, •■iVi 
1».043,57.'^ 
43.07  l.-l.S 
1,6.48, Oi'f 

47;^., 51 

8,038,2;! 

ly,37.':f,    '■ 

:J0S   8 

^,0"^•^,2'• 

78, -^7  <■•■!>■•' 

^<i,1  V  ■'-'■>'■ 

23  2  .  '.09 

48. HO    ,4-1 
*i»2.^3 


118,1  4R,T0 

64,Si9,35f 
ais.i  20.07* 

13,603. 54^ 

35,'i4  6,H":'; 
10.03 --.fi'O 

*.1.1  2'^,07: 
114,2  :i8 

43,441, fiS 
2,1:^*,l'^ 

•i,181,i8 

87,342,'59' 

8,337,  B.'i' 
8,114, «9. 
•13,3^3,99 
1,356,83 
02,641.8Cf 
4V,058,27.'. 
2,?3.2,-'9 
66.?,15^ 
7i.?0.^-iiS 
18,349,79( 
154,40 
8,78»,60>' 
1,341, S4S 
3,65«,45» 
664,30; 
66,82l,21< 
58l.ft89 
24,562,87 
4.307,65^ 
4,28S>,433 
•156,2«: 
6,648.34? 
186,881 
8,468,947 


1903. 


1,773,838,878 


179,668 

Not  Included 

6,137,7-22 

•6,311,8  73 

5,968,810 

1,166,996 

11,548,259 


•341,513 

70,C07 

3^9,3.';« 

22,'j52,201 

49,.^2^ 

572.17 

2,971.89.'^ 

7.27(?,?J1': 

1 7.675^,237 

41,524,416 

1, ■57 1,(10^; 

;},'S2,oa4 

7,78^,855 
',005.9t;" 
197,225 
*3&,M 
',041.021' 
',.•<. 90.^  ,4? 
',-14  '.32 
'  ,'^.')0,4  5e 
••,«-i7,C{iO 
•  ■J.,viii^,^.Vi 
1  ','!tO,3  3h 
-•■973,12' 
«1S8,40)- 
6,781,673 


•  '",626,394 

':.'i,.^63,7;>e 
\  i,22',^<^6 
^3,*):40,848 
3i!,24,7.8<.i 

*'.Hn3,H7] 

1I199.4-9 

-1^0,530 

45,738,04^ 
2,4b0.27f 

*i,305,47c 

34,661,11: 

7,479,92' 

2,489,121 

•11,650,330 

!, 166,58 

fi2,218,10c 

44.113,«3 

2,C58,C51 

634.49- 

0,46,828 

12,094,7't« 

152,400 

3,832,4,.^n 

1,279,6  ^-ti 

3,164,429 

688.32 

63,543.6 19 

662,277 

22,5f!1.96^ 

4,260,55? 

4.48  3, 04^ 

'i63,0.-tfl 

6,683,20P 

170,«S0 
7,539,166 


tncrease. 


40.06 
13,405 

94H 


Decrease. 


* 


34,157 
77,645 


321,859 

1,451,338 
647,0.^9 
6?,OO0 
121, 42< 
2'^2,88') 
872,640 
7,964 


19?.03f 


723,760 

8^6,3^0 
4,124 

312,al4 


898,77r 


98,701 


1,352,201 
138,937 


12.<J.-i3 

8  7;)« 

1,336,V,09 


10,5,1  :i9 

21C,207 
2i',900 


2,631.585 

857,72? 

625,773 

*;74,661 

l£0,30r. 

4.5!3,6iJ4 

2,914,286 

74,747 

28,859 

83,41.5 

256,046 

2,000 


6^,187 

4:->2,027 

75,98* 

3,277,591 


7,000,902 
47,100 


,762,201,391 


176,49i 

In  table.        ' 

5,462.875 

*6,494,46f 

5.660,20; 

1,039,404 

11,344,017 


lft,278 
929,791 


36,327,233 

11,137,487 

3,176 

674,850 

408.6*10 
1-^7,542 
201,242 


1.481,200 
74;i,9.  0 

4ti,3o6 

8(>i,iy^ 

1, '24;, 619 

3  7  ",040 

2!^,443 

•2.296, 4'.i7 

26.0  0 

•124,^81 


48,851 


100,688 


191.618 

6,836 

134,867 


25,189,751 


•132,592 


•These  figures  are  for  11  months  only;  figures  for  Dacembernot  hav- 
ing as  yet  been  reported.    |  Ineludes  proprietary  roads  In  both  years. 

\  Includes  an  estimate  for  Jane,  figures  lor  thibt  month  not  having 
been  reported. 

TT  Theue  flfurea  are  for  ten  months  only;  flgurea  for  November  and 
D»oember  not  yet  reported. 

a  rhe  fourth  week  of  December  not  yet  reported;  taken  aama  at 
previous  year. 

6  December  not  yet  reported;  taken  same  as  nrevlous  year. 

d  Mileage  w.is  reduced  on  July  1, 1904,  from  929  to  818. 

a  Earnings  of  the  last  five  months  of  both  years  cover  only  the  rail 
lines. 

To  complete  our  analysis,  we  annex  the  followmg  six- 
year  comparison  of  earnings  of  tlie  leading  roads  or 
systems,  arranged  in  groups.  This  will  enable  the  reader 
to  form  a  better  idea  of  the  effects  in  the  several  parts  of 
the  country  of  the  different  influences  and  conditiona 
which  marked  the  course  of  the  year. 

BABKINQ8  OF  8O0THWBSTBBW  QBODP.  .v     '     " 


r«ar. 


AtOh.T.ftS.r. 
col.  It  .9onth. 
0«n.&B.GT. ) 
B.Qr.W..) 
Iat.&Gt.No., 
^ilO.R.ATaz 
^rio.P.ftlr.Mt. 
3t.L.4  8.F.i 
ChJk  K.  111.  > 
4t.dbiBoathw 
Bonth'n  Pao.. 
Tezai A  Pao 
Union  Pao... 


1901. 

t 

€6.974,014 

5,e83.C8t 

16.440,471 

8,!^33,>-88 

1P,043.876 
4',70!l,t56 

37.84S,6»7 

8,337,688 
»2.eil,800 
18,819,700 
60,841.210 


1008. 


66,467,012 
e,26»,187 

17,012.238 

6,887,106 
17,579.837 
43  Oib.iU 

34.aai,ll2 

7.476.928 
63,218.106 
13.094.744 
58,C43,6i» 


190S. 


e9,9S8,680 
6,920,459 

17. 168,800 

E,U8.011 
16,709,696 
S7,t96.er7 

89,9P  4,671 


1901. 


68,404,462 

6,145,"39 

16,S48,ei2 

5.148,093 
16.563*06 
36.861, C9i 

£0.810,186 


7,8U,0ie  7,366.007 

83,:»<.789'  82.124.t34 

11,2.36.601 1  ll,769,04i 

4i<,619.eie|  45.eM,£90 


Total 65,14«.577li66,208,315  5*3,129,625  SlS.SfS.TB?  272,136,823  i49a88787 


UCO. 
^,— 

49.977,814 

4.610,S02 
>  11,0  8166 
(  4.70.>,-  81 

4,4«7,lie 
13,4  0,80i 
32,9»8,i&7 

91,'345,144 

6,&SS,3Sd 
71,67S,9J7 

9,761,181 
413JS,3:S 


1899. 


8 

43,239,819 

4.021.>6S 

y.714.'i28 

3.^87  5S4 

4177.788 

12,20  ;JJ07 

■ii.-Hi,<i,\ 

19,958,897 

6,8t9),C54 

<34.s57,;^a9 

8,30a, '83 
37,148,430 


628 
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■ABHIHOS  OF  TBUHK  LIKES. 

Ttar. 

1B04. 

t 

IMS. 

t 

1908. 

1901. 

1900. 

• 

1899. 

t 

t 

t 

Bait.  A  0... 

1 0O«CO,S«2 

( 46318,210 
1  S.998,908 

38,268,713 

P.AWeit. 

M,a04.70S 

00,071,409 

B5,183,869 

8,452.961 

C.C.C.*8tL 

88,141,108 

S  1.197.783 

18.97fl,5':« 

18.003,646 

17,402,093 

15.012,829 

P«o.*BMt 

3.051,188 

8.078,878 

«,«14,702 

2,000,086 

2,404,(  43 

2,082,078 

sne 

46,1O0.»25 

47.889.S87 

41,0>0,887 

41,090,909 

87,878,166 

36.800.409 

ftr.  Trunk.. 

34,086,98» 

86.B24.B98 

31,'' 45,467 

28,054,069 

27.640,80? 

20.403.684 

I..8h.ftM.S. 

34.9«7,99« 

81.7«8.08l 

S0.U9.i9i 

«9,«72,073 

28,460,614 

38,013.918 

ILC*  C.8o. 

81,200.000 

a2.6&a,90i 

19.04fi.0S8 

18,490,274 

16,780,181 

15.604,062 

R.Y.C.AHt 

78,673,lf05 

70,900,414 

71,641,900 

69,7S3,47& 

00,584,099 

&8,102.047 

raniL.  e«8t 

©fP.AB. 

aIlH145I94 

alS202fl89< 

nll?60«330 

alOI880795 

85,675,018 

73,928,718 

Wmbaih.... 

24.608,873 
447.084.40B 

S2.6fll,86« 

19,991,468 

18,388.271 

16, '■95.709 

15,043.963 

Total 

46A.000.309 

40H.481.644 

888.007.906 

340.lP9.6eO 

302.641.616 

t  BoitOD  &  Albany  Included  in  1904.  1908,  1908, 1901  and  1900;  the  Beech 
Creek  RR.  and  the  Wallklll  Valley  RR.  and  the  Fall  Brook  system  for  all  th« 
years. 

m  Boflalo  *  AUegheny  Talley  Dlrlslon  inoloded  in  1904. 1908. 1902  and  1901. 

BABHIMOB  or  SOnTHBBH  OBO0P. 


Ttar. 

1904. 

1003. 

1008. 

1901. 

lOOO. 

t 

1809. 

1 

» 

t 

> 

t 

Alabama  Ot.Bc. 

8,215,804 

8.071  .OS? 

«.67e,46S^ 

2,864.802 

8.088.14}' 

1.008.006 

O«nt.of  Oeortla.. 

9,967,993 

9.418.881 

8,868,876 

7.323  394 

0.673.376 

6,781.048 

OkaMp.AOhio... 

80,10e,803 

18.771,370 

16,eS4.62« 

15,894.228 

14.490.741 

18.010.435 

01nJ«.0.*Tex.P. 

7,058.524 

0.670.929 

5,811,797 

5,836,104 

4.P86,520 

4.886.784 

LonlST.A  NashT.. 

87.629,928 

36,8U,414 

33,029,026 

29.330,817 

27.471.773 

28.0n.106 

Mobile  &  Ohio.... 

8,038.289 

7.785,856 

6.87rt,170 

0,173,40e 

6.014,651 

6,886,882 

>ash.Chat.&  St.L. 

10.878.907 

10,006,987 

8.688  021 

7.081,68. 

7.890.4e6 

0.474.S62 

Horfolk*  West.. 

88,22().099 

28,506,33« 

18,918,71t- 

ie,684,6ie 

15,381.810 

18,823.027 

Southern  Ry...  ) 
8t.LoalsDlT. : 

47,028.824 

44,118,088 

40.177,481 

30,708,627 

84389604  \ 

29.475,342 
1,818,018 

Tuoo*MlH.Yal. 

8,4e8,947 

7,589,166 

6,9<6,00» 

0.352,80t 

5,500.16 

6,139,7)2 

Total 

r5U1028 

1 06602936 

147170379 

18371- 4S7t 

124.280.88' 

11234^646 

BARNnrOS  OF  AKTHBACITE  COAL  OBODP. 

Tear. 

10r4. 

1903. 

1O02. 

1901. 

1900. 

1899. 

1 

« 

1 

< 

1 

9 

Cent.  N.J.* 

22.180.888 

22,118,628 

1 15,999.340 

16,788,49t? 

16,738.348 

14,810.003 

l*Val.  RR.I 

80.43J.fl87 

30,i.3S,68B 

ta2.487.638 

27,153,864 

23.168.328 

22,659.161 

N.T.O.*W. 

6,845,317 

0,P60,46e 

6,057.168 

6,864,026 

4.839.161 

4.878.032 

N.Y.6.&W. 

2,740.'  03 

2,967.000 

2,124.S80 

2.706,495 

8,386.10S 

8,607,351 

P.&  Read  + 

35.44^,677 

88.847.813 

87,013,309 

80,473,676 

27.187.809 

24,749,877 

Total 

97,589,800 

99,807.629 

78, 

581,804 

88,071,359 

78,201.746 

09,706  324 

*IncIade8  inceme  from  investments  for  all  the  years,  and  alio  the  operations 
of  N.  T.  it,  Look  Branch  RK.  for  all  the  years. 

I  The  totals  for  the  years  1S99  and  1900  are  for  the  twelve  months 
te  November  30.  and  do  not  Include  earnines  of  the  water  lines  or  Income 
Crom  investments;  for  the  year  1901  [results  are  tor  the  oulendar  year  ending 
December  31.  and  are  Inclusive  of  results  for  the  water  lines  during  the  first 
•Lx  months  and  inclusive  also  of  Income  from  investments  for  the  whole 
twelve  months.  In  1MI2. 1903  and  1904  figures  are  for  calender  year  and  In- 
elnde  only  operations  of  the  railroad. 

t  These  are  the  earnings  of  the  railroad  company  only;  the  results  of  coal- 
mlnlDK  operations  are  not  included  in  any  of  the  years. 

i  Bsslg  for  1802  ohanRed.  making  flpnres  for  1902,  in  the  case  of  Cent.  RR. 
of  N.  J.  » 1 5.909,349,  Instead  of  tl6.l07.fl91  as  Urst  reported,  and  in  the  case  of 
IiehlKh  Valley  HB.,  $8<;,4a7.63^,  instead  of  {83,174,514. 

■ABIOHOBOV  mDDLB  AND  KIDDLB  WB8TBBH  GBOCP. 


Year. 


1004. 


Ann  Arbor....  .. 

Baff.Rooh.&  Pitts 
Ohie.Ind.ft  Lonlsv. 
Hooking  Valley.  . 
Illinois  Central.... 

Lake  Brie  A  West. 
Pare  Marquette. .  ■ 
8t.  L.  Van.  4  T.  H. 
Tol.  *  Ohio  Cent. 
Tol.  Peo.  AWest. 
Tol.Bt.L.  &West 
Wheel.  A  L.  Brie. 


Total. 


1,036  470 
7.686,052 
6,8X4,280 
B.803,854 

48,P69.«55 
4.970.f92 

tl2120074 
3,114,881 
3,788,'- Of- 
1,341.843 
3,656,466 
4,889,43:i 

102746741 


1008. 


I 

8.126, 
7.760 
6,884, 
6,582, 

47,161, 
8.218, 

11,231, 
2,4^9, 
8,882, 
1,279, 
8,164, 
4,481, 


,697 
480 
440 

,778 

,47a 

,728 
286 
121 
458 
,«6f 
420 
04e 


100861613 


1908. 


t 

1,903,73? 
0,078,694 
4,764,07ti 
5,004,320 

42,242,086 
4,704,3ir0 

10,6«0,4l:-( 
2,253,3)9 
8,877,141 
1,164.175 
2,856,8e« 
8,858,042 

89.597,45C 


1001. 


1,838,697 
6.255,734 
4,404,860 
4.817,6BS 
39,078,789 
4.683.204 
9,801,175 
2,088,541 
2,75.'',896 
1,155,504 
2,720,198 
8,195,464 

82.117,806 


1000. 
t~ 

i,73i,eoi 

6,663,600 
4,189,829 
4,709,188 
34,«87,703 
4,284.780 
8,206,111 
1,936,982 
8,628,  i!4e 
1,U  9,625 
2.020.C6e 
2,901,584 

;4,025.986 


1890. 


1,656,968 
4,074.660 
8,898.981 
8,681,677 
80,096.898 
3,787.301 
7.368,794 
1,864.179 
8.044.026 
1.088,379 
1,971.400 
2,487,285 

63,813,888 


i  Fourth  week  of  December,  1904,  not  yet  reported  ;  taken  same  as  last  year 
BABNIM08  OF  NOBTHWBSTBBH  A.MD  NOBTH  PAOIFIO  OBODP. 


Year. 


Canadian  PaciSc 
Chlo.Ot.  West. 
Chio.Mll.4  8t.P. 
Chic.  &  North  W 
ChU8t.P.M.4  0.. 
Doluth  8.8.4  Atl 
Qreat  North.  Bys. 

Iowa  Central 

Mlnn.4  St.  Louis 
M.8t.P.4B.8.M. 
North.  Pactflo.b) 
Bt.Panl4Dtil.i 
Bt.Jos.4  0r.  Isl.. 
WiseoDslnCent'l. 

Total.. 


1004. 


t 

48.714, 

a7,788 

48,748 

t58,7(i5, 

ll,4!i0, 

2,J9H, 

41,384, 

2.484, 

2.8i42, 

7,688 


1908. 


,666  40.848.866 
138  8,284,800 
,067  48,6H;J,427 
,001 164806-'48 
,10^12,059,288 
,576    8,72H,74e 


048 

,wt8 
876 


48,809,4t«< 

01,289,416 
6,648,84. 


41,910,160 
2,371,013 
2,871, H9; 
7,370,517 

47,878,128 

1.413,708 
6,088,208 


I      1902. 

t 

40.120.406 

7.477.258| 

46.404.889| 

■»-580Z6708 

ll.e07.5«5J 

2.T41.0J8 

40,205,6IUSi 

2.518,200 

8.676.941 

0,826,3:7 

46,201.678 

1,8''8  0^8 
6,107,486 


1801. 

t 

84.497.708 

7,488,771 

44,862.007 

46.9ie.0<0 

11,100.401 

2,549,901 

88.866,265 

2.3P0.779 

3.472.7  U 

6.e00,4«8 

3S.';81.461 

1.438,862 
5.681.056 


28''.777.78Z  8'-8062721  266681880  ■23706:690  21269710.   205031962 


1900. 


30,457,88W 

e,S32,019 

41,6H1,69S 

43,061,088 

10,341,898 

2,567.973 

28008.474 

2,226.88^ 

2,971.19' 

4,703,012 

32.867.68) 

1.868.03/ 
6  314.481 


1899. 

t 

80.330.037 

e,38l',316 

40,688,635 

41,806,761 

10,488.814 

2.407,436 

27,262,869 

2.291,636 

2.806,5il 

4,969.083 

;2'J901082 

1 1,815,470 

1,868,680 

6,R89,80H 


oMIlcsKe  reduced  In  July,  1001,  from  920  to  818. 

h  Includes  proprietary  linos  In  all  the  yearn, 

0  December,  1804.  not  yet  reported;  taken  same  as  last  year. 

-t  Includes  trant-Mlssourl  lines  for  the  whole  twelve  months  of  1004  and  from 
Feb.  16  to  Dec.  31  In.  1908  and  luoa,  bat  In  no  portion  of  preceding  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  518 
shares,  of  which  318  shares  were  sold  at  auction  and  206 
Bhares  at  the  Stock  Exchange,  The  transactions  in  troBt 
company  stocks  reach  a  total  of  45  Bhares.  The  sales  at 
auction  included  a  block  of  100  shares  of  stock  of  the  M  er 
cantile  National  Bank,  which  were  sold  in  one  lot  at  280.  The 
last  previous  sale  of  the  stock  was  made  in  May  1904  at 
283^,  Title  Guarantee  &  Trust  Co.  stock  advanced  to  685 
on  a  sale  of  16  shares,  as  against  650^  last  week  and  617  two 
weeks  ago. 

fkaru.       BAinu— ITmo  Tork.  friee. 

*87  Amerloan  Kzotaange  Nat.  Bk. .  267 1«-275 

*10  Olty  Bank,  National 295 

*1S  Oommeroe.  Nat.  Bank  of 228-230 

*  12  Corn  Ezohange  Bank 390 

'lOFoarth  National  Bank 215 

*10  Oaliatln  National  Bank 417ic 

10  Manhattan  Co.,  Bank  of  the..  336 

*7  Market  A  Faltoo  Nat.  Bank. . .  200 

*115Meehanlca' National  Bank....  801-810 

100  Mercantile  Nat.  Bank 280 

40  Merchants'  Exchange  Nat.  Bk  175 

90  Merchants'  National  Bank....  180 

80  New  York.N.  B.  A.,  Bank  of..  818!^ 

2  PlazaBank 670 

80  United  Nat.  Bank 90 


Tbuat  OouTxvmu—Ifew  Tork. 
10  Fifth  Avenae  Trast  Oo 586 

4  Mercantile  Trust  Oo 1006 

10  Metropolitan  rrnst  Oo 6S6 

16  Title  Qoarantee  &  Trust  Oo. ..    685 

6  United  States  Trast  Oo 1615 


La$t  pretUnu  sate. 

Feb.  1905—  275% 

Jan.  1905—  290 

Feb.  1906—  229 

Jan.  190S—  890 

Jan.  1906—  223 

Jan.  1905—  420 

Mar.  1904—  Sfda 

Jan.  1905—  261% 

Feb.  1905-  807 

May  1904—  SSS^a 

Got    1904—  17488 

Feb.  1906-  180% 

Jan.  1905—  820 

Feb.  1903—  624 
Nov.  1904—      93 

Dec.  1902-    64219 
Jan.  1905--    990 
Jan.  1906-    686 
Feb.   1915-    6fi0i« 
Jan.  1905—1509 


*  Sold  at  the  Stock  Exchange. 

— Mississippi  State  banks  are  multiplying  at  a  rapid  rate. 
According  to  a  tabular  statement  compiled  by  the  Hon. 
T.  M.  Henry,  Auditor  of  Public  Accounts,  the  number  of 
such  institutions  in  the  State  on  Dec.  31,  1904,  was  817, 
against  167  on  the  corresponding  date  in  1908  and  but  149  on 
the  last  day  of  1902,  Aggregate  resources  on  Ddc.  81 1904, 
were  $50,677,639,  against  $16,427,998  the  previous  year  and 
$34,037,821  two  years  before.  The  capital  paid  in  has  in- 
creased in  the  two  years  from  $5,885,448  to  $8,481,589,  These 
facts,  taken  in  connection  with  the  increase  in  eurplus,  and 
in  the  loans  and  discounts  on  personal  endorsements,  real 
estate,  etc.,  may  be  taken  as  an  indication  of  the  general 
activity  prevailing  in  Mississippi,  Do  they  not  also  show 
that  the  laws  of  the  State  are  not  deterrent  to  the  investment 
of  fresh  capital  in  the  banking  business,  but  have  rather 
made  such  investments  attractive?  What  gives  special 
prominence  to  the  growth  disclosed  is  the  fact  that  these 
Mississippi  banks  are  very  small  institutions,  there  being 
only  one  among  them  with  a  capital  of  as  much  as  $250,000. 
Mississippi  contains  an  unusual  proportion  of  rural  to  urban 
population,  and  the  figures  given  show  that  it  supports  a 
large  number  of  individual  banks.  As  is  known,  national 
institutions  are  not  very  numerous  in  Mtssissippi,  there  being 
at  the  latest  date  (Jan,  11  1905)  only  25  national  banks,  with 
aggregate  resources  of  $17,816,025, 

—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  recently  transferred  for  a  consideration  of 
$80,000.  This  represents  an  advance  of  $1,000  over  the  last 
previous  sale. 

—The  officials  of  the  Van  Norden  Trust  Company,  Fifth 
Ave.  and  60tb  St.,  submitted  a  printed  report  to  stockholders 
at  the  annual  meeting;  Jan,  18  1905  covering  the  various 
features  of  its  business  during  1904.  This  institution  has 
taken  the  initiative  among  trust  companies  in  preparing 
such  a  complete  document  for  its  stockholders'  in- 
formation, following  the  example  set  by  many  Eng- 
lish and  Cinadian  banking  corporations.  It  is  issued 
In  booklet  form,  and  contains  President  Warner  M. 
Van  Norden's  remarks  on  the  compuny's  organiza- 
tion and  growth,  a  list  of  correspondents  in  United  States, 
Canada  and  foreign  countries,  comparative  statements  of 
December  81  1908  and  1904,  besides  a  separate  report  of 
each  department.  Tiiere  are  also  schedules  of  the  in- 
stitution's investments  acd  lo^ns  and  many  interesting 
facts  connected  with  the  management  of  the  Nineteenth 
Ward  Bank  and  the  Van  Norden  Safe  Deposit  Com- 
pany, botb  aflSliated  concerns.  The  report  concludes  with  a 
chart  of  organization  and  administration  which  shows  in  a 
general  way  the  scope  of  the  several  depar'm'mts  and  the 
duties  of  officers  and  employees.  The  Van  Norden  Trust 
Company  commenced  business  March  31  1902  at  751  Fifth 
Avenue,  moving  on  Aug.  31  1904  to  its  present  magnificent 
I  location.    It  obtained  control  of  the  Nineteenth  Ward  Bank, 
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■corner  of  Third  Avanae  and  57th  Street,  in  1903,  whose  re- 
flonroes  increased  60  per  cent  last  year.  D aring  1901  the  trust 
company's  deposits  advanced  from  $5,657,033  to  $8,222,955 
and  total  resources  from  $7,793,813  to  $10,175,9 L3.  O^ar 
1,790  new  accounts  were  opened  in  1901,  The  banking  de- 
partment is  in  charge  of  the  Saoretary  and  Treasurer,  Mr. 
Arthur  King  Wood,  who  is  assisted  by  Mejsrs.  William  W. 
Robinson  and  Ames  Higglns,  Assistant  Secretaries. 

— During  the  week  the  Corn  Ecchange  Bank,  Baarer  and 
William  streets,  announced  that  it  would  open  two  new 
branches.  One  of  them  is  to  be  in  the  Bronx  at  520  and  532 
Willis  Avenue,  and  the  other  at  St.  Gdorge,  Staten  Island, 
where  it  has  lately  purchased  control  of  the  First  National 
Bank  of  Staten  Island.  The  Corn  Exchange's  intention  to 
establish  itself  on  Staten  Island  was  previously  reported  in 
these  columns  Jan.  2l3t.  The  price  paid  for  the  First  National 
Bank  stock  was  $328  per  share.  This  bink  was  organized  in 
1886  and  had  $100,000  capital,  over  $115,000  surplus  and  de- 
posits of  about  $806,700.  Mr.  C.  H.  Ingalls  was  the  Presi- 
dent. With  these  two  recent  additions  the  Corn  Ex- 
change Bank  will  have  seventeen  branches  in  Greater  New 
York. 

—William  A.  Read,  of  the  banking  firm  of  Vermilye  & 
Co.,  made  the  following  statement  for  publication  on 
Thursday  : 

"  I  regret  that  the  aSalra  of  Vermilye  &  Company  have  been  made 
the  sabjeot  of  newspaper  comment,  bat  the  statement  in  a  morning 
paper  varies  so  maoh  from  the  trath  that  It  Is  apparent  that  It  mast 
have  been  the  resalt  of  mlsin formation.  It  Is  not  trae  that  two  mem- 
bers of  the  firm  will  retire  on  March  31.  The  fact  Is  that  the  partner- 
ship expires  on  that  day  by  limitation.  It  is  not  trae  that '  the  part- 
nership articles  regarding  the  gool-wlll  and  firm  name  provide  that 
the  good-will  la  not  to  be  regarded  as  an  asset  for  dlstrlbatlon  among 
the  partners.' 

"  Differences  have  arisen  among  the  partners,  and  the  present  Arm 
17111  not  be  oontinaed  after  March  81.  Mr.  Falrohlld  is  going  oat  of 
baslneaa  entirely.  The  fact  that  the  partnership  articles  do  not  con- 
tain any  snoh  provision  as  is  alleged  appears  conolaslvely  from  the 
fact  that  some  of  the  members  of  the  firm  have  brought  a  salt  to  have 
Bach  a  provision  inserted  in  the  articles. 

"  A  suit  has  also  been  commenced  by  me  to  obtain  an  adjadioatlon 
which  will  dispose  of  the  whole  matter." 

Mr.  Read  said  further  that  he  is  not  a  junior  member  of 
the  firm,  as  has  been  stated,  but  has  an  interest  in  the  firm 
exceeding  that  of  any  other  two  members  combined,  and 
almost  equal  to  that  of  any  other  three . 

—The  Chelsea  Exchange  Bank,  at  259  West  81th  Street, 
this  city,  has  bought  the  property  of  the  North  River  Sav- 
ings Bank  at  266  West  34th  Street,  and  has  sold  the  corner 
at  35th  Street  and  Eighth  Ave.,  purchased  about  a  year  ago* 
Through  the  transaction  a  profit  of  about  $20,000  was  made. 
The  North  River  Savings  Bank  is  now  building  on  31th 
Street,  between  Broadway  and  Fifth  Avenue,  and  expects  to 
occupy  its  new  quarters  about  August  1.  The  Chelsea  Ex- 
change Bank  has  a  capital  of  $100,000.  On  the  3i  inst.  sur- 
plus and  profits  were  $63,000  and  deposits  $631,000.  Irving 
M.  Shaw  is  President  and  A.  E.  Stilger  Cashier. 

— H.  C.  Warren  has  been  elected  President  of  the  Mer- 
chants' National  Bank  of  New  Haven,  Conn.,  to  succeed 
Charles  S.  Mersick,  whose  death  occurred  last  June.  Lewis 
H.  English  has  replaced  Mr.  Warren  as  Vice-President  of  the 
bank. 

— The  Chapin  Trust  Company  is  the  name  under  which 
the  reorganization  of  the  Hampden  Trust  Company  of  Spring- 
field, Mass.,  will  be  effected.  The  Chapin  National  Bank  of 
Springfield  is  to  be  absorbed  and  liquidated  by  the  new  com- 
pany, which  will  at  first  have  a  capital  of  $200,000,  the 
amount  being  increased  to  $300,000  with  the  absorption  of 
the  bank.  Edward  S.  Bradford,  late  State  Treasurer  of 
Massachusetts,  will  be  at  the  head  of  the  new  institution. 
Since  the  placing  of  the  Hampden  Trust  Co.  in  receiver's  hands 
on  December  22  1903,  depositors  have  received  70  per  cent  of 
their  claims.  A  petition  for  the  removal  of  the  icjanctlon 
against  the  trust  company  and  the  discharge  of  the  receivers 
will  be  heard  in  the  Supreme  Judicial  Court  at  Springfield 
on  Thursday  next.  The  Chapin  National,  which  is  to  be 
absorbed,  has  a  capital  of  $500,000,  surplus  and  profits  of 
$161,659  and  deposits  of  about  $1,800,000. 

—Hon.  Andrew  P.  Wiswell  of  Ellsworth,  Me.,  Chief  Jus- 
tice of  the  State  of  Maine,  has  been  elected  a  director  of  the 
Merrill  Trust  Company  of  Bangor,  Me.,  to  fill  the  vacancy  on 
the  Board  caused  by  the  death  of  Hon.  E.  R.  Burpee. 


—After  a  period  of  thirty-five  yeaie'  service  as  Secretary 
and  Treasurer  of  the  National  Savings  Bank  of  Albany,  N.Y., 
Mr.  Albert  P.  Stevens  on  the  17th  ult.  tendered  his  resigna- 
tion from  the  post.  Mr.  Stevens  will  remain  as  a  trustee  of 
the  institution,  his  retirement  from  active  service  having 
been  induced  by  the  desire  to  secure  much  needed  rest.  A 
tribute  to  his  efforts,  enterprise  and  ability  (to  which  is 
ascribed  in  large  part  the  success  of  the  Institution)  was 
embodied  in  resolutions  expressing  regret  at  his  resignation. 
Mr.  Stevens's  election  as  Secretary  and  Treasurer  dates  from 
the  incorporation  of  the  bank  in  1869.  His  son,  Mr.  Frederic 
B.  Stevens,  has  been  chosen  to  fill  the  office  of  Secretary. 

— Francis  H.  Gates  has  been  chosen  President  of  the  Sal- 
Springs  National  Bank  of  Syracuse,  N.  T.  W.  H.  Stansfield, 
the  former  President,  has  become  Vice-President. 

—The  statement  of  the  Union  National  Bank  of  Newark, 
N.  J.,  for  January  11  1905,  shows  deposits  of  $8,791,- 
251 79,  as  against  $7,851,701 17  on  Nov.  10  1901,  while 
aggregate  resources  have  advanced  from  $11,115,118  to 
$12,362,291.  Mr.  William  Scheerer  is  President;  Messrs. 
Leslie  D.  Ward  and  Uzal  H.  McCarter,  Vice-Presi- 
dents; Mr.  Archibald  W.  Conklin,  Cashier,  and  Messrs* 
Albert  Haefeli  and  Erwin  D.  Farnsworth,  Assistant 
Cashiers.  The  directors  of  this  institution  represent  some 
of  the  strongest  financial  interests  in  the  country,  namely 
the  Equitable  Life  Assurance  Society,  the  Prudential  Insur- 
ance Co.,  National  Bank  of  Commerce  in  New  York,  Fidelity 
Trust  Company  of  Newark,  etc.  Messrs.  Mark  T.  Cox  of 
Robert  Winthrop  &  Co.,  bankers.  New  York,  and  Theodore 
M.  Woodland  of  Jones  &  Woodland,  jewelers,  Newark,  were 
recentHy  added  to  the  board. 

— The  new  Mercer  Trust  Company,  of  Trenton,  N.  J., 
opened  on  Wednesday,  the  1st  inst.,  at  333  South  Broad 
street.  As  previously  announced,  the  company  has  a  capital 
of  $1CO,COO  and  surplus  of  $50,000.  Mr.  William  G.  Howell 
is  the  President  and  Trust  Officer,  August  M.  Crook  and 
Edmund  D.  Cook,  Vice  Presidents,  Richard  C.  Chamberlain, 
Secretary,  and  H.  Arthur  Smith,  Treasurer. 

— Mr.  Frank  Harding  has  been  elected  President  of  the 
Orange  County  Trust  &  Safe  Deposit  Company  of  Middle- 
town,  N.  Y.,  to  succeed  Mr.  George  N.  Clemson,  who  de- 
clined re-election  because  of  his  frequent  absences  from  the 
city,  Mr,  Harding,  the  new  President,  has  been  connected 
with  the  institution  since  its  organization,  and  originally 
held  the  office  of  Secretary.  He  later  became  Vice-President 
of  the  company.  Mr.  James  H.  Smith  is  the  present  Vice- 
President,  G.  Spencer  Cowley,  Secretary,  and  Henry  W. 
Wiggins,  Counsel.  The  company  has  a  capital  of  $100,000, 
surplus  and  profits  of  $112,318.  and  deposits  of  $2,770,628. 

—The  trial  of  Albert  C.  Twining  and  Gaorge  F.  Kroehl 
(under  indictment  for  misappropriating  the  funds  of  the 
First  National  Bank  of  Asbury  Park),  begun  on  Jan.  30  in  the 
United  States  District  Court  at  Trenton,  before  Judge  Lan- 
ning  and  a  jury,  resulted  in  their  acquittal  on  the  1th  inst. 

— Hartman  Baker,  previously  Cashier  of  the  Merchants' 
National  Bank  of  Philadelphia,  has  been  elected  Vice-Presi- 
dent of  the  institution,  William  A,  Law  eucoeeds  to  the 
cashiershlp. 

— A  quiet  run  instituted  on  the  Lancaster  Trust  Company 
of  Lancaster,  Pa. ,  following  the  suspsnsion  of  the  City  Sav- 
ings Fund  &  Trust  Company  of  Lancaster,  and  which  on  the 
2nd  inst.  reached  its  height,  virtually  ended  the  following 
day.  All  demands  were  met  promptly,  the  institution  re- 
maining open  beyond  the  usual  hours  to  meet  the  same. 

—The  Farmers'  &  Merchants'  National  Bank  of  Baltimore 
has  awarded  the  contract  for  the  construction  of  the  new 
building  which  is  to  replace  its  old  one  destroyed  by  fire  last 
winter.  The  proposed  structure  will  be  erected  on  the  site 
of  its  former  home,  at  South  and  Lombard  streets,  and  will 
be  of  only  one  story.  Of  modern  French  Renaiseanoe  design, 
the  building  will  be  of  fireproof  material  throus:hout. 
Storage  vaults  will  be  located  In  the  basement. 

—Plans  which  were  begun  several  months  ago  for  the  con- 
verelonof  the  German- American  Savings  &  Trust  Company 
of  Pittsburgh  into  a  national  icstitutlon  were  consummated 
on  the  1st  inst.,  when  the  American  National  Bank  started  as 
successor  to  the  trust  company.  Tne  change  in  the  character 
of  the  business  of  the  institution  was  accompanied  by  a  re- 
duction in  the  capital  effected  through  retiring  6,000  shares 
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(far  value  |1G0)  of  the  truat  company  (which  had  |1,OUO,000 
capital),  making  the  capital  of  the  bank  |400,000.  The  insti- 
tntion  oontinues  tinder  its  former  managemen^,  with  William 
Zoller  Presldenf,  O.  P.  Cochran  Vice-President  and  Cashier, 
and  Henry  Berg  and  Samuel  A.  Taylor  Vice-Presidents- 
Since  the  conversion  an  initial  dividend  of  13^  per  cent  hae 
been  declared  by  the  bank.  This  dividend.  It  ia  expected. 
will  be  continued  quarterly.  The  German  American  Savings 
&  Trust  began  business  November  10  1902. 

—All  the  legal  requirements  having  been  complied  with 
the  change  of  the  Keystone  Bank  of  Pittsburgh  to  the 
Keystone  National  Bank  has  become  eflfeotive. 

—At  the  annual  meeting  of  the  Cleveland  Trust  Company 
of  Cleveland,  Ohio,  on  January  25,  the  board  of  directors 
was  increased  from  fifteen  to  thirty  members,  nearly  all  of 
the  new  directors  being  chosen  from  the  advisory  council. 
Mr.  M.  H.  Wilson,  who  was  Secretary  and  Treasurer  of  the 
company,  has  been  elected  a  Vice  President;  Mr.  Charles  O 
Patch  has  succeeded  to  the  office  of  Secretary  and  Treasurer; 
Mr.  A.  R.  Horr  has  become  Assistant  Secretary  and  Mr.  A. 
Q.  Tame  Assistant  Treasurer.  The  other  officers  are:  Cal- 
vary Morris,  Pres'dent;  E.  G.  Tillotson,  First  Vice-President 
and  Gereral  Manager;  H.  A.  Sherwin  and  M.  J,  Mandel- 
baum,  Vice-Prfsidents;  J.  M.  Henderson,  Trust  Officer; 
Douglas  Perkins,  Assistant  Trust  Officer,  and  W.  O.  Mc- 
Clure,  Manager  of  the  safe  deposit  department. 

— On  January  1  the  name  of  the  People's  Savings  &  Loan 
Association  of  Cleveland  was  changed  to  the  People's  Sav- 
ings Bank  Company,  By  a  division  of  a  portion  of  the  surpl  us 
the  capital  stock  has  been  increased  from  $100,000  to  $200,r00. 
The  bank  has  a  surplus  fund  of  |100,000  and  undivided  profits 
of  about  $25,000.  There  has  been  no  change  in  the  offioers  or 
directors  of  the  institution,  and  there  will  be  none  in  the 
character  of  Its  business. 

— Col.  J.  J.  Sullivan,  President  of  the  Central  National 
Bank  of  Cleveland,  is  interested  in  the  project  to  establish  a 
new  trust  company  In  that  city,  incorporated  last  week  as 
the  Superior  Savings  &  Trust  Company.  Besides  Col.  Sulli- 
van, the  incorpcrators  are  :  Samuel  Mather  of  the  B'ank  of 
Commerce,  N.  A.,  Cleveland,  E.  W.  Oglebay  of  the  Central 
National,  L.  C.  Haona,  J.  H.  McBride,  James  H.  Hoyt  and 
L,  M.  Bowers.  The  company  will  have  a  capital  and  sur- 
plus of  $5CO,000  each.  It  will  occupy  quarters  in  the  new 
Rockefeller  Building,  on  Superior  and  Bank  streets,  and  will 
open,  it  is  expected,  about  the  middle  of  May.  The  Presi- 
dent, it  is  understood,  will  be  Col.  Sullivan,  who  will  also 
remain  at  the  head  of  the  bank  with  which  he  has  so  long 
been  identified.  Rockefeller  interests  in  the  new  institution 
are  eaid  to  be  represented  by  Mr.  Bowers.  Mr.  P.  A.  Scott 
has  resigned  as  Secretary  of  the  Cleveland  Chamber  of  Com 
merce  to  take  the  Secretaryship  of  the  new  company. 

—The  new  Union  National  Bank  of  Columbus,  Ohio,  or- 
gan zed  to  take  over  the  Merchants'  &  Manufacturers' 
National  Bank  of  Columbus,]opeaed  on  Monday,  the  Othinet., 
the  latter  institution  having  concluded  its  final  daj's  business 
on  the  4th  inst.  The  new  bank  has  a  capital  of  $750,000.  Mr. 
W.  S.  Courtright  continues  as  President,  assisted  by  A. 
Brenholts  and  E.  K,  Stewart,  Vice  Presidents;  E,  J. 
Vaughan,  Cashier;  W.  B.  Beebe  and  Harry  N.  Lanum, 
Assistant  Cashiers. 

—Since  the  closing  several  weeks  ago  of  the  East  End  Sav- 
ings Bank  Company  of  Columbus,  Ohio,  two  new  financial 
institutions  have  been  incorporated  to  operate  in  that 
section  of  the  city.  One  is  the  Lincoln  Savings  Bank 
Company,  cafiitalized  at  $50,000,  which  opened  for  business 
on  Monday,  January  81.  The  other  was  originally  styled 
the  Mt.  Vernon  Avenue  Savings  Banking  Company,  but 
was  later  given  the  name  of  the  People's  Banking  Company, 
The  capital  in  this  case  is  also  $50,00 ).  Mr.  E.  S,  Dean  is 
President  of  the  last-ramed  institution  (which  opened  on 
the  2d  inst.)  and  Mr  Charles  F.  Johnson  Cashier. 

— The  stockholders  of  the  Bank  of  Commerce  Company  of 
Columbus,  Ohio,  ratified  on  the  26th  ult.  the  proposition  to 
convert  their  institution  into  the  National  Bank  of  Com- 
merce.   The  change  will  go  Into  effect  on  February  23. 

—The  death  is  announced  of  Mr.  S.  R.  Maclaren,  Presi- 
dent of  the  Holcomb  National  Bank  of  Toledo,  Ohio.  Mr. 
Maclflren  was  one  of  the  founders  of  the  Toledo  Clearing 
House  A8BOc:iation. 


—Charles  T.  Beckwith,  President  of  the  defunct  Citizens 
National  Bank  of  Oberlin,  Ohio,  died  on  the  5th  inst.  The 
bank,  it  will  be  remembered,  suspended  in  consequence  of 
its  holdings  of  Chadwlck  paper,  and  Mr.  Beckwith  suffered 
much  anguish  by  reason  of  his  connection  with  the  affair. 

— The  decoration  of  the  Royal  Order  of  the  Wasa  has  been 
conferred  by  King  Oscar  of  Sweden  upon  Mr.  John  R.  Lind- 
gren,  Cashier  of  the  State  Bank  of  Chicago,  Mr.  Lindgren 
has  been  identified  with  Chicago  banking  interests  since 
Dec.  8,  1879,  on  which  date  Haugan  and  Lindgren,  private 
bankers,  opened  an  office  at  Nos.  57  and  59  LaSslle  St.  In 
1891  the  private  bank  was  merged  in  the  new  "State  Bank  of 
Chicago,"  having  a  paid-up  capital  of  $500,000.  From  the 
date  of  its  organization  Mr.  Lindgren  has  been  its  Cashier, 
and  naturally  takes  great  pride  in  the  progress  of  the  institu- 
tion. He  has  been  Vice  Consul  of  Sweden  and  Norway  at 
Chicago  since  1893,  and  was  one  of  the  organizers  and  first 
President  of  the  State  Bank  of  Evanston,  111.,  his  home. 

— The  new  banking  institution  in  process  of  orgauizatlou 
in  Chicago  (to  which  we  referred  Dec.  10),  the  tenta- 
tive name  of  which  is  the  "United  States  Bank  &  Trust  Com- 
pany," has  no  connection  whatever  with  the  "United  States 
Trust  &  Savings  Bank"  which  was  heralded  some  time  ago 
and  has  apparently  failed  of  success.  The  chairman  of  the 
organization  committee  of  this  new  bank  Is  Mr.  L.  M.  Martin, 
formerly  President  of  the  Iowa  Central  Western  Railway 
and  General  Manager  of  the  Iowa  Central,  and  undoubtedly 
Mr.  Martin  will  be  chosen  President  of  the  bank,  as  he  and 
his  friends  have  subscribed  for  a  large  block  of  the  stock. 
Hon.  8.  P.  Shope,  ex  Chief  Justice  of  the  Sapreme  Court  of 
Illinois,  will  act  aa  General  Counsel.  The  capital  stock  has 
been  placed  at  $1,000,000  and  the  shares  of  $100  par  value 
will  be  offered  at  $200  so  as  to  produce  a  cash  surplus  of 
$1,000,000  at  the  outset.  It  is  reported  that  nearly  half  the 
requisite  amount  of  stock  has  been  subscribed. 

—We  are  indebted  to  the  State  Bank  of  Chicago  for  a 
handsome  volume  commemorating  twenty-five  years'  growth 
of  that  well-known  financial  institution.  As  a  piece  of  book- 
making— binding,  paper,  typography  and  illustrations— it  is 
very  tasteful;  while  its  contents  reveal  not  only  the  progress 
of  the  bank  Itself  from  small  beginnings  in  1879  to  a  deposit 
account  of  |13,000,000  at  the  present  time,  but— by  reading 
between  the  lines— afford  a  vivid  panorama  of  the  marvel- 
ous growth  of  the  city  of  Chicago  in  business  and  capital 
during  this  period  of  time.  Mr.  Henry  S.  Hensohen,  Assist- 
ant Cashier  of  the  State  Bink,  is  the  author  and  compiler  of 
the  book. 

—  J.  L.  Kressmann  has  resigned  the  cashlership  of  the 
Metropolitan  Trust  &  Savings  Bank  of  Chicago  to  organize 
under  a  State  charter  the  Mutual  Trust  &  Savings  Bank, 
with  |20O,OCO  capital,  on  the  west  side  of  the  oity.  It  will 
be  located  In  the  vicinity  of  the  crossing  of  Twelfth  and 
Halsted  streets.  A  permit  for  the  organization  of  the  in- 
stitution was  granted  this  week. 

— With  the  recent  change  In  the  ownership  of  the  City  Na- 
tional Bank  of  Kansas  City,  Mo.,  a  complete  reorganization 
of  that  bank  has  occurred  and  the  capital  increased  to  $300,- 
OOO,  fully  paid.  Preparatory  to  the  reorganization  an  ex- 
amination of  the  books  and  assets  was  made  at  the  request 
of  the  officers  by  a  representative  of  the  new  stockholders, 
assisted  by  the  National  Bank  Examiner,  and  every  question- 
able or  doubtful  asset,  it  is  stated,  charged  off.  The  direct- 
ors and  officers  represent  over  $200,000  of  the  $300,000  capital. 
Edward  Crebo  has  been  elected  President.  John  Moore  and 
C.  A.  Loomis  are  the  Vice-Presidents;  James  G.  Strean  is 
Cashier  and  W.  W.  Trimmer  Assistant  Cashier.  Mr.  Crebo, 
the  new  President,  Is  at  the  head  of  two  other  Kansas  banks, 
namely,  the  Citizens'  National  at  Eareba  and  tbe  First  Na- 
tional at  Toronto.  The  directors  of  the  City  National 
include  Mr.  Leroy  W.  Baldwin,  President  of  the  Empire 
Trust  Company  of  New  York  City;  L.  R.  Moore  Jr.,  of  the 
Thayer-Moore  Brokerage  Co. ;  George  C.  Wnrner,  of  the  law 
firm  of  Golds'  orough,  Warner  &  Sikes,  of  New  York  City; 
Edward  Crebo,  John  Moare,  J.  T.  Broughal,  Charles  A. 
Loomis,  James  Q.  Strean  and  W.  W.  Trimmer. 

—The  stockholders  of  the  MissisalpplValley  Trust  Com- 
pany of  St.  Louis,  who  last  month  voted  to  Increase  the  board 
from  twenty-one  to  twenty-five  members,  elected  the  four 
new  directors  at  the  annual  meeting  on  Monday.  The  ap- 
pointee? are  John  I   B?gi?8  of  Milwaukee,  Horatio  N.  Davis, 
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Saunderd  Norvell  and  Dr.  Robert  J.  O'Rallly.  The  following 
seven  directors,  whose  terms  expired,  were  reelected :  Charles 
Clark,  John  D.  Divia,  Harrison  I.  Drummond,  George  H. 
Qoddard,  Samuel  E.  H.ffman,  William  D.  Orthweln  and 
Mayor  RoUa  Wells.  The  other  members  composing  the 
board  are:  Jadge  Wilbur  P.  Boyle,  James  E.  Brock,  Marray 
Carleton,  August  B.  Ewing,  D.  R.  Francis,  August  Gehner, 
Charles  H,  Hattig,  Breckinridge  Jones,  W.  F.  Nolker,  H. 
Clay  Pierce,  Joseph  Ramsey  Jr.,  Moses  Rumsey,  R.  H.  Stock- 
ton and  Julius  S.  Walsh.  A  large  increase  In  '  he  volume  of 
the  company's  business  was  experienced  in  the  year  just 
closed.  It  is  also  aanonnoed  that  the  institution  has  been 
awarded,  on  a  3-per  cant  interest  bid,  State  funds  amounting 
to  about  $1,500,000,  representing  one  half  of  such  funds  let  a 
week  ago. 

—A  branch  of  the  Canadian  Bank  of  Commerce,  head  office 
Toronto,  has  been  opened  at  Claresholm,  Alberta,  under  the 
management  of  Mi-.  W.  Q.  Lynch,  and  at  Melfort,  Saskatche- 
wan, with  Mr.  E.  R.  Jarvis  in  charge  as  Acting  Manager. 


[From  onr  own  oorreapondent.] 

London,  Satni-day,  January  28,  1905. 

During  the  first  three  days  of  the  week  markets  were 
greatly  depressed  and  an  apprehensive  feeling  existed.  The 
massacre  of  men,  women  and  children  without  provocation 
by  the  troops  in  St.  Petersburg  on  Sunday  was  taken  as 
evidence  that  the  Russian  Government  not  only  was  totally 
incompetent  but  had  completely  lost  its  head,  and  tbat, 
therefore,  it  was  only  too  probable  that  the  revolt  would 
spread  throughout  the  Empire.  However,  when  it  became 
clear  that  the  demonstrators  on  Sunday  had  no  hostile  intent 
— had,  indeed,  in  good  faith  gone  to  lay  their  case  before  ths 
Czar,  and  that  in  spite  of  the  outrage  committed  upon  tbem 
tbey  had  not  continued  the  fightiog,  feeling  calmed  down 
and  a  somewhat  more  hopeful  tone  succeeded. 

In  Germany,  more  particularly,  it  was  predicted  that,  the 
result  would  be  almost  immediate  peace  with  Japan,  Ger- 
many is  so  closely  connected,  both  geographically  and  po- 
litically, with  Russia  that  German  opinion  has  perhaps 
unduly  great  weight  in  other  countries,  and  the  German  cal- 
culation unquestionably  is  that  Russia  will  require  to  keep 
80  large  a  force  at  home  that  she  will  not  be  able  properly  to 
reinforce  G-neral  Kuropatkin,  and  that,  therefore,  either  ha 
army  will  be  cut  to  pieces  or  obliged  to  surrender,  or  else 
that  Russia  will  have  to  makepeace.  Late  on  Wednesday  this 
view,  so  prevalent  in  Bsriin,  began  to  gain  ground  here;  and, 
as  Berlin  operators  bought  all  sorts  of  securities  on  a  large 
scale,  and  particuliirly  us  they  bought  Japanese  stocks  in  im 
mense  qaaan titles,  the  market  turned  and  the  "bears"  began 
to  buy  ba  }k  actively.  Ttie  improvement  has  since  continued, 
and  doubtless  will  continue  unless  something  untoward 
happens. 

The  recovery  was  helped  very  materially  by  the  strength 
displayed  in  Paris,  It  need  to  be  held  all  over  Europe  that 
French  Investors  were  the  worst  holders  in  the  world  be- 
caaee  they  allcwed^ihemselves  to  be  so.easily  frightened,  and 
whea  once  they  were  frightened  they  threw  away  their  prop- 
erty, no  matter  what  the  loss,  But  ever  since  the  end  of 
February  last  year  they  have  displayed  a  calmness  that  has 
greatly  impressed  all  outside  observers.  Last  February  they 
took  alarm,  it  is  true,  and  it  looked  for  a  day  or  so  as  if 
there  would  be  an  utter  crash  In  tae  market  for  Russian 
eeccnrities.  But  they  quickly  recovered,  and  since  then  thoy 
have  not  allowed  themselves  to  be  frightened  by  all  the  re- 
verses Russia  has  suffered  so  consistently  since.  Even  the 
St.  Peersburg  {massacre  did  not  cause  them  to  lose  their 
heads.  Of  course  there  has  been  a  fall.  But  considering 
how  immense  are  the  holdings  of  Russian  securities  in 
France,  the  fall  has  been  quite  trifling.  And  several  high- 
class  French  bankers  assure  the  writer  that  no  bona  fide 
French  investors  have  sold  RuEsian  ttocke.  What  selling 
there  has  bt  c  3,  has  been  by  "  bears."  Indeed  it  is  asserted  that 
some  investors  have  applied  to  the  syndicate  of  batkers 
whoAie  abcut  tobring  lout  the  loan  for  82tiilllion8  sterling 
for  an  allotment  of  that  Issue.  As  a  matter  of  fact,  it  is 
stated  that  the  whole  of  the  loan  has  already  been  sold  to  the 
customers  of  the  banks,  although  the  transactions  will  not 
be  officially  completed  until  some  time  next  mont^h. 


French  investors,  like  German,  have  been  bnyiog  a  good 
deal  in  London,  bat  not  on  so  large  a  scale.  The  British 
public  has  not  been  doing  much.  But  operators  during  the 
first  half  of  the  week  sold  on  a  great  scale,  and  in  the  second 
half  they  have  been  buyiog  back  just  as  largely.  The  best 
opinion  here  and  in  Paris  and  Berlin  is  that  the  army  in 
Russia  will  obey  orders,  and  consequently  that  there  will  not 
be  a  revolution.  On  the  other  hand,  it  is  believed  that 
gradual  reforms  will  be  effected.  Even  the  Graud  Dakes,  it 
is  said,  are  sufficiently  amenable  to  evidence  to  have  been 
impressed  by  what  has  taken  place  all  over  Rassia  th'a 
week,  In  is  hofe^,  therefore,  that  the  G  jvernment,  seeing 
that  it  must  keep  at  home  a  very  larga  force,  will  make 
peace  quickly  with  Japan,  that  gradually  it  will  introduce 
reform-',  especially  that  it  will  give  more  personal  liberty 
and  more  freedom  of  speech  and  of  writing.  Representa- 
ive  institutions,  however,  it  is  thought,  will  not  be  conceded 
ea&ily,  though  possibly  somewhat  larger  powers  may  ba 
granted  to  the  Z  mstvos.  Thus  the  best  opinion  is  that  Rus- 
sian attention  will  be  concentrated  upon  home,  and  conse- 
quently that  peace  will  prevail  all  over  the  world.  That  being 
so,  it  is  anticipated  that  bu=iines3  will  steadily  improve;  and 
here  in  London  more  particularly  the  best  opinion  is  thalt 
unless  something  untoward  happens,  we  are  about  to  see  a 
steady  improvement  in  trade. 

Money  is  abundant  and  cheap,  and  everything  seems  to 
point  to  very  plentiful  and  cheap  money  for  a  considerable 
time  to  come.  Whenever  the  Continent  is  aporehensive 
large  amounts  of  money  are  sent  to  London  for  safe  keeping. 
Although  the  test  opinion  is  that  the  Rassian  Government 
will  be  able  to  maintain  its  authority  and  will  restrict  itself 
to  heme  affairs,  there  is  still  enough  of , uncertainty  to  make  a 
great  many  capitalists  all  over  the  Continent  apprehensive. 
Therefore  it  is  expected  here  that  a  good  deal  ot  Continental 
money  will  be  sent  to  Ljudon,  In  addition  to  that,  very 
large  amounts  of  gold  are  comiog  from  Egypt,  South  Africa, 
Australia  and  India.  Already  a  million  sterling  from  Egypt 
has  reached  Trieste.  Th^pe  is  a  d  mbt  whether  it  will  come 
to  London  or  be  diverted  to  Risaia.  In  either  case  it  will 
prevent  a  drain  to  that  amount  upon  London  O/er  and 
above  thip,  two  millions  sterling  are  cjmiag  from  South 
Africa,  Australia  and  India,  and  other  amounts  will  quickly 
follow.  It  is  true  that  France  has  lately  been  buying  all  the 
gold  offering  in  the  open  market  here.  But  now  that  the 
nternal  cocdition  of  Russia  has  grown  so  grave,  many  good 
French  observers  think  that  the  accumulation  of  gold  in 
France  will  be  checked.  If  so,  a  considerable  portion  of  the 
gold  will  remain  in  London.  From  all  this,  it  is  expected 
that  money  will  be  both  cheap  and  plentif  al.  And  if  it  is, 
and  if,  moreovtr,  peaoe  is  concluded,  there  is  every  reason- 
able prospect  of  a  decided  improvement  in  trade  and  a  con- 
siderable increase  of  activity  upon  the  Stock  Exchange.  In 
Paris  money  is  very  abucdint  and  very  cheap,  and  the  ten- 
dency la  for  rates  to  fall  still  further.  In  Germany,  liftewis?, 
there  has  been  a  check  to  business  and  money  is  bo;h  plenti- 
ful and  cheap,  and  is  likely  to  continue  so  for  some  time. 
Unlrss,  therefore,  something  unforeseen  happens,  everybody 
is  looking  for  an  improvement  in  business. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
off*  r.  d  for  ttnder  on  Wednesday  100  lao?,  and  the  applications 
contiderably  exceeded  383  lacs,  at  prices  ranging  from  ;S, 
4  1  16d.  to  Is.  4  3-33d.  per  rupee.  Applicants  for  bills  at  Is. 
4  l-16d.  and  for  telegraphic  transfers  at  Is.  4  3-82d.  per  rupee 
were  allotted  about  30  per  cent  of  the  amoants  applied  for. 
La*:er  in  the  day  the  Coancil  sold  a  small  parcel  of  bills  by 
special  contract  at  Is.  4  3  33d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 

IHi  5.  1904.  1908.  1908. 

Jon.  25  Jan.  87.  Jan.  89.  Jan.  29. 

S  S  *  X 

circulation 27,379.170  28,0*3.100  28.4S2,100  88,fc3l.l80 

Public  deposits 8.«85  056  6.878.21'4  8,515.3-2  10.683,736 

Other  deposits 41,.S84.578  43.830,e39  49,8t4,151  40,781,8«9 

Qovarnment  secnritles 1«,409  041  19.233,0:i9  16.680,310  17,278,670 

other  secarltles 84,634,368  24,847.749  9J.2rifl.3i9  36.973.63a 

Reserre  of  notes  and  coin 2S.♦?3.•^33  24.W3.086  24, 125,«e8  26,657.697 

Coin  &  bullion,  both  departm'ts  34,402.403  34,lt  6.128  34.882,758  8«,ei«,777 

Prop,  reserve  to  liabilities,  p.  c     60  7-16  49  S-16  47«  4b^ 

Bank  rate percent.        8  4  4  8J< 

Conflol8.««  per  cent 88  3  16  88  98  3-16  M}i 

BUver 283-16d.  «6«<I.  2'Hi.  i&^d. 

aearlDjr-House  returns 186,806,000  l€e,943,0C0  171.098,030  170,085,000 
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The  rates  for  money  ha?a  bee  a  &h  follows; 


Iifttuton 


Deo. 
Jan. 


SO 

6 

IS 

20 
87 


09tn  Il*rktt  Hr.teit. 


JnUT*»tmU«wtt 
or  it90»itt%t 


JBank  Sili*. 


SJUenthi. 

256®3"  11-18 
2  7-ie®» 

2  9-16 
2^®3  9-ie 
2  7-16®  ?M 


i  Afontk* 


2  9-16 
8  9-16 

8  T-i-jea^i 


6  AC  jnt?if. 

a5li3'i"ie 

3  9-lri@% 
2^t»3  9-16 


:ra<l<£4il(. 


SiifOf, 


2M08 


«Mo« 


8i»SM 
3 
8 
3 
S 


Joinl 


1^ 
IH 
IH 
1« 

3» 


Oia'tH't 


Ai 


7-14 

"2M 
2!4 
2>4 
2M 
2M 


The  Bank  rate  of  disoonah  and  cpen  market  rates  at  the 
chief  Continental  cltlee  have  been  as  follows: 


B«t«t   9f 

Inter «tt  •( 


Parli 

ftcrlln.  

HaKbnrg 

C^ankfort 

Amiterdam.... 

Brvsitlt 

Alcana 

Bt.PateribnrK 

Madrid , 

Cosantiagen . . . 


J«n.S8. 


Bank 
Battt. 


8 
4 

4 
4 
8 
8 
S» 

4M 
4^£ 


0»«rs 
Marhti 


2  e-:i6 

!K?6 
29i 
2« 
8 
nom. 
8 
4» 


Xan.  91. 


.3ank 

liatt. 

3 

4 
4 
4 
0. 
3 


Oven 
Marktt 

Tsi-Te" 

Q^ 
S% 
2« 

s 

3 
434 


Jan.  14. 


Bank 
Batt. 

3 

6 
.=5 
5 
3 
8 
8H 


09(n 
Markti 

2  9-ie 
s^ 

S§< 
£34 
2J6 
nom. 
8 
4^ 


Jan, 


Messrs.  Pixley  &  Abell  write  as  follows  uader  date  of 
January  28,  1905: 

Gold.— The  demand  for  Parts  coatJnnes  to  absorb  a^l  arrivals,  but 
the  price,  after  reaoMng  77a.  lO'i^d.,  has  again  slightly  declined. 
Large  amounts  of  golA  In  bars  and  coin  are  dae  hare  next  week. 
£700,000  is  coming  from  the  Cape,  £1.000.000  from  Ei^ypt,  and  It  is 
reported  that  a  million  leaves  Bombay  for  London  on  Saturday  next. 
At  itie  Bank  £125,000  has  been  reoelMred,  of  which  £100,000  is  from 
Kgypt.  £75,000  has  been  with  Ira  wu  for  South  America.  JLrrivals— 
Cape  Town,  £238,000;  West  Indies,  £26,000;  Australia,  «^14,090i 
total.  £278,000.    Shipments— Bombay,  £76,400. 

Silver.- With  some  good  baytJig  ordera  from  India  and  some  cover- 
ing orders  for  January  delivery,  coupled  with  small  supplies,  our 
market  has  been  very  firm  dariE.4?  the  past  week  and  the  spot  qiota- 
tlon  has  advanced  to  28i4d.  The  market  is  llrm  for  only  verj  prompt 
delivery,  supplies  for  delivery  later  than  next  week  brfng  easily 
obtainable  at  a  slight  decline  on  the  above  price.  Forward  has  been 
quoted  ^i.  below  spot,  but  to-day  the  difference  is  ^ad.  The  "sqaeeBO" 
in  India  has  now  come  to  an  end  and  the  quotations  in  Bombay  are 
Ra.  72^8  for  spot  and  Rs.  71»e  ioi-  dhijsaaent.  Arrivaio— New  York, 
£160,000;  West  Indies,  £7,<i00;  Australia,  £  1,000;  total,  £171,000, 
SUpments— Bombay,  £143,800;  Calcutta,  £11,700;  total,  £155.500. 

Mexican  Dollars.— The  quotation  continues  quite  nominal  at  27d. 
per  ounce,  and  there  are  no  traasactlons  to  report. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  Koldcoln.-.oz. 
Germ'n  gold  ooin.oz 
French  gold  ooin.oz 
Japanese  yen oz 


'  Nominal. 


Jan. 

Jan. 

26. 

19. 

t.     d. 

«.    d. 

77IOI4 

77  10 

76    514 

76    6 

*76  5)4 

*76  6 

*76  514 

*76  5 

*76  5J4 

•76  5 

8ILVEK. 
London  Standard. 


Bar  silver, fine... oz 

Do    2  mo.  delivery 

Bar  sllver.oontain'g 

5  grs.  gold OB. 

4  grs    gold oz. 

5  grs.  gold oz. 

Cake  silver oz 

Mexican  dollars.oz. 


Jan. 
26. 


d. 

28-^ 
27% 

28!^ 
23»i8 

SO'ia 
'27 


Jan, 
19 


d 

2713i9 

277i, 
285ie 

271616 

2915i8 

*27 


The  following  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-one  weeks  of  the 
season  compared  with  previous  seasons: 


IMPORTS. 

1904-5.  1903-4. 

Imp'tsof  wheat,  cwt.42,388.100  36,999,261 

Barley 11,872,800  16,686,768 

Oats 5,432,600  6,637,498 

Peas 974.791  1,069,889 

B«ans 717,080  996.318 

Indian  corn 17,b41,300  21,918,397 

Flour 4.863,120  10,207,924 


1902-3. 

33,315,398 

15,219,194 

6,843,810 

865,950 

955,863 

14,757,569 

8,235,027 


19012. 

2C,213,9C0 

12,679,300 

8.441,900 

620,800 

9J5,6D0 

20,087,600 

9.011,300 


Supplies  available  for  conaumption  (exolusive  of  stock 
on  September  1): 

1904-5.           1903-4.  1902-3.          1901-2. 

Wheat  imported,  cwt. 42,383. 100    36.999,261  33,315,393    26,213,900 

Imports  of  flour 4,868,120    10.207,924  8,285.027      9.811,600 

Sales  of  home-grown.  7,477,298      8,730,207  10,4'j8,046    12,764,678 

Total 64,783,518    56,937,302  53,068,471    48,589,178 

Aver.prlcewheat,week.30B     6d.       27b.    3d.  25s.    Od.       27s.     7d- 

Average  price,  season.SOs.    3d.       26s.  lid.  25b.    7d.       26b.     8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afljat  to  the  United  Kingdom: 


IMBweek. 

Lail  week. 

1904 

1903. 

Wheat qrs. 

1,540,000 

2,450.000 

1,880,000 

1,805,000 

Slonr,  equal  to  qrs. 

145.000 

135,000 

285,000 

2ti0,C00 

Maize qrs. 

840,000 

690,000 

705,000 

605,000 

tucliak  Financial  WLtLvU.^ta^'PiBir  Cm.^I«. 
The  daily  closing  q:iotatlon6  for  aecurities,  etc.,  at  London 
are  reported  by  cable  as  lollows  for  the  week  ending  Feb.  10: 


LONDOH. 

Sat. 

Mon. 

7>ues. 

Wed. 

Thurt. 
28Sie 

Pn 

Silver,  per  ounce — d. 

«8Sia 

28  k 

28  k 

38  k 

28% 

Consols.  ,new,  2]«  p.  ots. 

868,6 

8SB,« 
88II16 

889ia 

88% 

89  k 

89Bi« 

For  account 

83% 

88iii« 

88k 

89k 

897i« 

Pfoh  r«ntes(in  ParlB)fr. 

9940 

9960 

99-52k 

99-42k 

99-67k 

9970 

Spanish  48 

90''e 

90"''s 

90''8 

91% 

91k 
5k 

Anaconda  Mining 

5>fi 

588 

888 

5k 

538 

Atcb.  Top.  &  Santa  Fe. 

90V 

89% 

89«8 

911% 

91 

90k 

Preferred 

104 »« 

1047b 

104% 

105 

105  k 

105k 

Baltimore  &  Ohio 

107  7e 

107% 

107 

107''8 

10936 

X107 

Preferred 

901s 

99lfl 

100 

100 

100k 

x98k 

Canadian  Pacific 

133 

1871a 

i37k 

138 

137% 

137k 

Chesapeake  &  Ohio 

Chic.  Great  Western... 

52 

611s 

51k 

52''8 

53% 

52% 

24  It 

24 

23% 

24 

24 

23  k 

Ohio.  Mil.  &  St.  Paul... 

181% 

180ifl 

iSOk 

181k 

181k 

180k 

Chic.  Rock  I.  &  Pacific. 

36S8 

36% 

35k 

35k 

35% 

35k 

Den.  &  Bio  Or.,  com.... 

34 

84 

33k 

83  k 

3336 

33k 

Preferred 

90k 

90k 

90  k 

90 

90 

90k 

Erie,  common.......... 

45k 
88k 

44^8 
82k 

41% 
8216 

4538 

82S8 

45k 
62  k 

44% 

let  preferred 

Sl'^S 

2d  preferred 

67«j. 

67i« 

67k 

67 

67k 

66% 

Ililnoie  Central 

160 

159 1« 

159 

159k 

161k 

161k 

LoulsvUie  &  NashvtUe. 

Ulifi 

140% 

140  k 

141% 

X42k 

140k 

Mexican  Central 

23i« 

23 

22% 

23 

23k 

23 

Mo.  Kan.  &  Tex.,  com.. 

32% 

32% 

32k 

38 

83% 

32% 

Preferred 

68 
44ifi 

68 
44i« 

68 
44 

68 
43  k 

68  k 
43  k 

63 

Kat.  BR.  of  Mex.,lBt  pf . 

48 

K.  Y.  Cent.  &  Hudson.. 

152 

161ifl 

16lk 

151% 

I52k 

162k 

N.  Y.  Ontario  &  West-. 

46*6 

45% 

45k 

47 

50 

60 

Norfolk  &  Western 

83i< 

83 

83k 

86 

86 

85 

Preferred 

SG»a 
155 

961s 
162  k 

S6k 
158 

96  k 
153k 

91k 
153k 

95 

Northern  Securities 

163k 

Pennsylvania... 

71'e 

71% 

71% 

72 1« 

72k 

71'^9 
48% 

Phlla.  &  Reading  * 

48)«t 

4838 

48 

4838 

49 

iBt  preferred  * 

48 

48 

48 

48 

48 

48 

2d  preferred*.-. 

47 

47 

47 

47 

47 

46k 

Southern  Paolflo 

691% 

es-'e 

6808 

69k 

68-re 

68k 

Southern  Railw.,  corn- 

35^ 

85 

36 

8538 

35% 

35% 

Preferred 

100>a 

100 

100 

100 

100 

100 

Union  Pacific 

12616 

124% 

124% 

I26k 

125k 

124% 

Preferred.... 

100  ifi 
31k 

lOOk 
Slk 

100 
SIBb 

99k 
32 

100 
31% 

100 

U.  S.  Steel  Corp.,  com.. 

81% 

Preferred.... 

97ifi 

98 

98  k 

98% 

98% 

96% 

Wabash 

23% 
471s 

23  k 
47 

23k 
46k 

23k 
46k 

23k 
46k 

24 

Preferred 

45% 

Debenture  "B" 

72 

72 

72 

71k 

71k 

71k 

*  Price  per  share. 


Jfame  •/  Campany. 


Railroads  (8teain). 

Buffalo &Sn8(ine.,  prel.(qaar.)  (No. 11) 

Clie»tmit  Hill  (quar.) 

Cia.  N.  O.  <fe  Tex.  Pac,  prel.  (quar.). 
Delaw.  &  Bonnd  Brook,  guar,  (qnar.) 

Pere  Marquette,  prel 

PMla.  eermantovra  &  Norrist'n  (qn.) 
Street  Railways. 

American  Railways,  Phlla  (qaar.) 

Cal.  Gas  <&  £leo.,  San  Fran,  (monthly) 

Phlladelplila  Co..  Pittsburgh,  pret 

Soranton  (Pa.)  Uj.,  prel 

Miscellaneous. 

American  Tobacco,  com 

Brooklyn  Union  Gas  (quar.)  (No.  26).. 

Butterick  Company  (quar.) 

International  Power,  pre' 

North  American  (quar.) 

Quaker  Oats,  pret.  (quar.) 

Bailway  Kgolp.  Corp  (mthly)  (No.  81) 


P»r 

Ctnt 


1 

Ik 

Ik 

2 

2 

3 

Ik 
25c. 

2'a 

2^2 

2k 

2'2 

1 
3 

1>* 
Ik 
Ik 


WKen 
Payablt 


Mar 
Mar 

Mar 
Feb 
Feb 
Mar 

Mar 
Pel) 
Mar 
Mar 

Mar 

Mar 
Mar 
Apr 
Mar 
Feb 
Feb 


Books  Cflosed. 
(Days  Inclutivt.) 


Holders  ot  rec. 
Holders  of  rec. 
Feb  IB       to 
Holders  ol  rec. 
Feb    8       to 


Feb  16 
Feb  30 
Feb  28 
Feb  10 
Feb  15 


Holders  of  reo.  Feb  20 

Mar    1       to       Mar    5 
Feb  11       to       

Holders  ol  rec.  Feb  10 
Holders  of  rec.  Feb  14 


Feb  18 
Feb  15 
Feb  16 


Fab  21 
Feb  19 


to 
to 

to 
to 
to 
to 


Mar  8 
Feb  as 
Mar  1 
Apr  16 
Mar  1 
Feb  28 


— Mr.  Thomas  R.  Ellison  of  Liverpool  announces  under 
date  of  Feb.  1  the  formation  of  the  firm  of  Ellison  &  Farrle, 
•otton  brokers,  18  Rumford  Street.  "Elllaon's  Circular"  will 
in  future  be  issued  from  that  office. 

Auction  Sales.— Among  other  securities  tha  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son  : 

Slocks. 
4  Mercantile  Trust  Co.. .1005 
16  TlUe  Guar.  &  Tr.  Co. ...686 
10  Lawyers'  Title  Ins.  Co.. 334k 
20  United  Nat.  Bk.  of  N.  Y.  90 
450  Houston  OH  Co.  of  Tex. 
pref.     (Manhattan  Tr. 
Cj.  oert.  of  deposit) 15k 


10 


Slocks. 

Blrkbeok  Invest.  Sav.  & 

Loan  Co.  (JSOper  share 

paid) $50  per  sh. 

10  Consol.  Traction  Co 82 

25  Stan.l.  Qas-L.  Co.  prof..  157 
2  Btand.  (JaH  L.  Co.  com.. .147 

100  Eureka  Oil  Co.,  $.^eacb.f  3  lot 
30  Union   Ferry  of  N.  Y.  <fe 

Brookyn.   ..  28 

5  Bond  &  Mort.  Guar,  Co. 430 

50  Heolrt  Mlu.  Co. .  $1  ea.  ) 

696  Commonwealth    Re->  $S2  50 

dnotlon  Co..  $i  ea..  ) 

10  Syr.  Blng.&N.  Y.  BR.Co.l95k 

5  Uiill»irt  Hiates Trust  Ct).1615 

16Mt«xlouu  Teleg.  Co 250k 

10  B<ink  of  Manhattan  Co.. 336 

10  Brooklyn  f'erry  Co $i.3  1ot 

100  Seminole  Mlnin><  Co... $20  lot 

2  Plaza,  Bank 670 

90Mtirohants'  Nat.  Bank..  180 
10  Consumers'  Brewing  Co. 
of  N.  Y.,  Limited 152 

26  International    Banking 

Corporation 154k 

20  Mutual  G;iB  L  Co.,  N  Y.303k 
50  Bank  of  N   Y.,  N.  B.  A.  318% 
40  Meroh'tH'  Exch.  Nat.  Bk.l76 
100  Mercantile  N»t.  Bank... 280 
10  M.itropoiitan  Trust  Co. .636 

10  Fifth  Ave.  Trust  Co 686 

30  Carbon  Steel  Co,  W.  Va. 

2dpref S6k 


Bonds. 
$13,000  Jersey    City   water 

58,    1922.  JAJ 113k 

.f  11,000  Jersey   Oliy   water 

58,  1923,  J&J 118% 

:iP  1,000  Jersey  Oltv  water  78, 

i;il3,  MAN 123k 

$1,000  Consol.  Tract.  Co.  58, 

1933,  .F&D 110% 

1^2.000  North  Jersey  St.  Ry. 

Co.  iHt  4s,  194S,  M&N 80 

.f  1,000  OUI>>  &  W.  Va.  Ry.  Co. 

Ist  B.  r.  7s,  I'JIO,  M&.V 116 

ai.'OO  SI.   LoulK  Ore  &.  Hteel 

Co.  Income  6b,  l!^>l7;  coups. 

due  Jau.,  \Si%,  attaoUed..$2  lot, 
$100  City  of  Lyuohbuig,  Va., 

68,  1914 104k 

$1,000  Ceat.  Union  Gas  Co. 

5s,  guar.,  1927.  J&J  llSk 

$7,500  Brunswick  Construe. 

Co.  1st  con.'iol.  4kH,   19:^3; 

Jan.  2>,  1905,  coups,  on. f  140  lot 
$(j,000  B'klyn  Forrv  Co.  Ist 

coneoL  58,  1948,  F&A 69% 
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>Jfew  Y<Mrk  City  Clearlnsr  House  Bauks.— Statement  of 
condition  for  the  week  ending  Feb.  4,  1905,  based  on  aTer- 
age  of  daily  results. 

We  omit  two  c^Turs  (00)  in  aU  eases. 


Im 

-  BANKS. 

Capital. 

Surplus. 

Zoans, 

Specie. 

Ltgals. 

\DeposiU 

Se. 

008  omitted. 

s've. 

» 

* 

$ 

$ 

$ 

$ 

P.C. 

JBk.  of  N-  T. 

2,000,0 

2,565,6 

19,026,0 

3,015,0 

1.901,0 

18.371,0 

26-4 

Manhat.  Oo. 

2,050,0 

2,471,2 

32,70ao 

6,933,0 

2.222,0 

38,6?t9.0 

23-7 

Merchants' 

2,000,0 

1,407,0 

15,270,4 

3,726,0 

1,154,5 

19,032,8 

25-6 

Mechanics'. 

3.000,0 

3,275,5 

23,261,0 

4,026,0 

3,208,0 

23,672,0 

28-1 

America.... 

1,600,0 

3,641,3 

26,207,5 

6,248,3 

2,500,4 

30,798,6 

28'4 

Phoenix  „. 

1,000,0 

265,8 

3,364,0 

489,0 

203,0 

2.766,0 

25-0 

City 

26,000,0 

17,397,9 

180,449,2 

49,604,5 

11,785,2 

193,104,3 

1^{ 

CSiemical  .. 

300,0 

7,644,1 

24,938.6 

3,891,3 

3,004,5 

23,414.1 

Merch.  Bx  . 

600,0 

356,4 

6,316.5 

1,230,5 

o76,6 

7,016,5 

'25-7 

Gallatin 

1,000,0 

2,238,0 

9,250,6 

1,391,1 

588,3 

7,470,5 

26-4 

But.  &  Drov 

300,0 

121,3 

1,979,7 

492,4 

84,1 

2,546,2 

22-6 

Meoh.&Tra. 

700,0 

384,6 

4,789,0 

638,0 

670,0 

6,230,0 

24-7 

Gxeenwlch . 

500,0 

537,7 

3,580,1 

469,8 

288,6 

3,443,0 

220 

Amer.Exch. 

5,000,0 

4,256,5 

20,610.6 

3,2t<0,5 

1,959,1 

22,147,0 

23-6 

Commerce.. 

25,000,0 

11,629,6 

161,557,3 

24,691,6 

14,879,5 

153,244,9 

26-8 

Mercantile . 

3,000,0 

4,335,3 

24,876,5 

4,287,7 

1,420,5 

22,303,4 

25-5 

Pacific 

422,7 

631.7 

3,151,2 

507.7 

457.0 

3,914,2 

24-6 

Chatham ... 

450,0 

1,057,8 

6,298,6 

1,001,9 

912.6 

6,676,4 

28-6 

People's  ... 
N.  America 

200,0 

418,0 

2,042,9 

620,8 

301,6 

2,680,5 

34-6 

2,000,0 

2,0-.^l,8 

17.824.0 

2,237,0 

1,959,2 

17,294,3 

24-2 

Eanover  ... 

3,000iJ 
1,000,0 

6,648,6 

49,669,1 

10.810,9 

4yl41,8 

60.28t»,5 

25-2 

iTYiltg 

1,039,0 

6,802,0 

842,2 

677.6 

6,198,0 

22-9 

Cittzena'    .. 

2,550,0 

579.6 

16,772,6 

3,923,6 

1,380,5 

20.683,6 

2o-6 

Nassaa  

600,0 

323,1 

3,147.8 

282,6 

424,2 

3,691,0 

19-1 

MaT.<&  Fult. 

1,000,0 

1,299,2 

6,706,3 

1.771.5 

066,8 

7,281,7 

33-4 

SboCiSiLthr. 

1,000,0 

381,2 

7,747,1 

2,067,3 

470,6 

10,274,0 

24-7 

Corn  £xch  . 

2,000,0 

3,298.7 

29,447,0 

4.477,0 

4,085,0 

35,559,0 

24  0 

Oriental  ... 

750,0 

1,096,9 

7,069,7 

2,641,7 

383,5 

8,981,6 

33-6 

Imp.  &  Trart 

1,600,0 

6,607,1 

24,681,0 

4,160.0 

1,417,0 

22,319,0 

24-9 

Park  

3,000,0 

7,091,1 

74,713,0 

10,409.0 

7,356,0 

87,915,0 

27-1 

Bast  RiTer 

250,0 

99,5 

1,247,1 

220,4 

178,0 

1,500,0 

26-5 

Fourth   .... 

3,000,0 

2,935,0 

21,919,3 

3,929,4 

2,485,4 

24,757,1 

269 

Second   .... 

300,0 

1,462,6 

9,305,0 

612.0 

2,244,0 

10,397,0 

27-4 

ptrat    

10,000,0 

15,240,1 

106.075,0 

21,247,3 

2,703,3 

100,702,0 

2;; -7 

N.YJftEx. 

1,000,0 

890,3 

8,3:il,4 

1,619,4 

466.9 

7,950,4 

26-2 

Bowery   ... 
K.  Y.  Oo  ... 

250,0 

772,1 

3,163,0 

402,0 

338,0 

3,613,0 

204 

200,0 

707,1 

3,938,2 

987,2 

493.5 

5,656,4 

26-1 

German  Am 

750,0 

642,7 

4,171,2 

805,4 

187.7 

4,143,3 

23-9 

Chase 

1,000,0 

4,175,2 

48,404,6 

13,055,5 

1.861,6 

58,191,6 

25-6 

Fifth  Ave.. 

100,0 

1,797,4 

9,749,3 

2,537,0 

335,8 

10,856,6 

26-3 

German  Ex. 

200,0 

697,9 

2,373,8 

246,0 

856,0 

3,943,0 

27 -9 

Germania .. 

200,0 

879,4 

2,602,8 

451,5 

736,7 

5,423,9 

21-9 

Lincoln 

300,0 

1,362,1 

13,680,2 

1,202,2 

2,587,7 

15,120,7 

25-0 

Garfield 

1,000,0 

1,234,9 

7,439,6 

1,727,0 

281,4 

7,711,8 

26-0 

Filth    

250,0 

402,7 

2,619,8 

516,6 

140,0 

2,731,3 

24-0 

Bk.  ofMet.. 

1,000,0 

1,440,2 

9,055,9 

1,783,2 

979,4 

10,911,5 

25-3 

West  Side.. 

200,0 

611,9 

3,412,0 

639,0 

329,0 

3,974,0 

24-3 

Seaboard  .. 

500,0 

1,430,8 

15,241,0 

2,949,0 

1.721.0 

18,014,0 

25-9 

latlT.Biayn 

300,0 

698,0 

3,865,0 

533,0 

1,110,0 

4,447,0 

36-9 

Idberty 

1,000,0 

2,01 1,8 

11,160,0 

2,424,0 

250,0 

9,837,3 

2V1 

N.Y.Pr.Ex 

1,000,0 

491,9 

6,423,2 

948,4 

415,7 

5,884,5 

23-1 

New  Amst. 

500,0 

549,0 

5,930,1 

1,420,1 

391,8 

7,3;^3,2 

24-7 

Astor 

350,0 

607,2 

4,610,0 

785.0 

402.0 

4,613,0 

25 -V 

Total  „. 

115,972,7 

135,961,4 

11280868 

227,313,5 

91,773,5 

11969803 

t 

26-6 

t  Total  United  States  deposits  includeil,  $20,973,300. 

Reports  of  Non-Meml)er  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  4,  1905,  ba.sed  on  average  of  daily  results. 


We  omit  two  cipliers  (00) 

in  all 

iases. 

Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  T. 

&Bank 

net 

Invest- 

Specie. 

Glear'y 

Other 

De'posits 

ments. 

notes. 

Agent. 

Bki.&s 

N.  Y.  City. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

^ 

$ 

■9 

•■5 

Wash.  Hgts 

100,0 

141,1 

622,8 

14,9 

31,8 

142,0 

55",  7 

Century  ... 

100,0 

65,9 

564,7 

17,1 

27,6 

32,5 

51,8 

571,3 

Chelsea  Ex. 

100,0 

62.0 

403,8 

24,9 

27,5 

40,3 

177,4 

594,8 

Colonial 

100,0 

264,8 
318,0 

,  2,669,M 

55,8 

228,8 

420,7 

548,3 

3,56.s,4 

Columbia  .. 

300,0 

'  5,449,0 

257,0 

184,0 

387,0 

3,6 

5,526.0 

Consol.  Nat. 

1,000,0 

1,042,7 

3,543.4 

268,0 

42.4 

4«2,4 

225.0 

2,315,1 

Fidelity.... 

?00,0 

126,2 

845,4 

111,3 

46,9 

67,8 

839,9 

14th  Street. 

100,0 

120,5 

2,129,4 

110,2 

89,1 

411,1 

30,6 

2,740,0 

Gansevoort- 

200,0 

89,3 

1,847,0 

11,7 

139,1 

108,2 

139,1 

2,149,0 

Hamllton  .. 

200,0 

140,4 

3.513,0 

164,7 

131,4 

107,0 

310,0 

3,H38,8 

Jefferson  ,. 

400,0 

328,9 

2,472,0 

10,3 

112,2 

181,0 

108,7 

2,470,0 

Mt.  Morris 

250,0 

114,4 

2,328,4 

137,5 

90,2 

312,0 

55,8 

3,042,8 

Mutnal  

200,0 

221.7 

3,070,9 

27,y 

264,1 

205,4 

55,9 

3,227,3 

19tU  Ward  . 

200,0 

215,9 

2,605,9 

30,1 

210,6 

6l.7,ii 

106,6 

3,163,8 

Plaza 

100,0 

253,0 

3,148,0 

197,0 

184,0 

188,0 

3,3.--0,O 

Biverside  .. 

100,0 

109,3 

l,28.j.& 

21,0 

84.0 

92,0 

247,0 

1,560,3 

State    

100,0 

767,2 

7.646,0 

467,0 

234,0 

239,0 

1,431,0 

9,4-:':,o 

12th  Ward  . 

200,0 

126,5 

1,675,0 

34,0 

174,0 

143,0 

2,148,0 

23d  Ward.. 

100,0 

111, 6 

1.497.5 

67,0 

145,6 

151,3 

252,6 

1,982,1 

■Union  Exch 

750,0 

52a2 

4,i::8,9 

86,4 

249,3 

712,6 

1,100,0 

6,294,:; 

TTnited  Nat. 

1,000,0 

150.2 

2,2.00,6 

242,0 

61,4 

84,9 

1,375,4 

Yorkrille  .. 
Borough  of 
Brooklyn. 

100,0 

298,9 

2,126,2 

39,9 

248,3 

277,8 

143,0 

2,547,4 

Borough  ... 

200,0 

96.2 

1,797,9 

29,2 

118,2 

81,5 

57,8 

1,863,4 

Broadway  . 

150,U 

350,4 

2,;-:0tj,9 

17,4 

187.5 

247,2 

•2,45S,8 

Brooklyn  .. 

300,0 

172,9 

l,7li3,7 

103,2 

57,0 

339,1 

122,'J 

2,050.3 

Mtrs.'Nat.. 

252,0 

58.5,6 

3.580,0 

301,6 

149,3 

737,7 

61.4 

4,412,7 

Mechanics' 

500,0 

46^,2 

7,884.3 

219,1 

539,2 

958,8 

97.2 

9,523,8 

Merchants'. 

100,0 

63,  U 

l,34s.2 

25,5 

87,2 

167,0 

50,6 

1.575,4 

Nassau  Nat 

300,0 

773,7 

5,4l).'),0 

163,0 

290,0 

884,0 

21,0 

5.502,0 

Nat.  City  .. 

300,0 

571,0 

3,277,0 

153,0 

323,0 

834,0 

188,0 

4,229,0 

North  Side. 

100,0 

169,7 

1,272,7 

18,3 

80,1 

57,8 

lt'8,5 

1,419,4 

Peoples 

100,0 

181,8 

1,641. <t 

66,4 

130,2 

84,1 

144,1 

1,855,0 

17th  Ward  . 

100,0 

95,3 

713,6 

11,8 

44,3 

85.5 

11,6 

691,7 

SpragueNat 
Union 

200,0 

239,3 

1,377,0 

140,0 

25,0 

280,0 

35,0 

1.40U,0 

200,0 

11'3,6 

1,151,9 

42,6 

85,3 

130,1 

308,6 

1,479,4 

Wallabout  . 

100,0 

94,0 

800,6 

54,2 

28,0 

44,3 

55,4 

808,0 

Sorouqho) 

Sichviond. 

l8tNaU,S.I. 

100,0 

115,6 

800,2 

49,2 

10,0 

170.8 

821,9 

jBKSEYClTr 

Fir.st  Xat... 

400,0 

1,077,7 

4,411,9 

175,6 

338,4 

1.608,5 

1,390,0 

6,610,3 

Nation.il  . 

250,0 

661,9 

2,291,0 

82,0 

61,5 

421.4 

140,2 

2,193,4 

Second  Nat. 

250,0 

141,9 

963,7 

66,7 

17,4 

194.8 

10,4 

970,4 

Third  Nat.. 

200,0 

293,9 

1,278,3 

67,5 

97,4 

0O6.1 

4,9 

1,817.2 

HOBOKEN. 

FtrstNat... 

110.0 

54.'?.4 

2,395,7 

1-14,1 

14,9 

194,5 

687.1 

2,835,3 

Second  Nat. 

125,0 

1605 

1.262,9 

45,8 

36,2 

64,5 

68,0 

1,284,2 

Tot.  Feb  4 

102370 

125670 

1034637 

4,260,5 

5,720.9 

136.'.55 

8,658,5 

1183''20 

Tot.  Jan  2S 

102370 

l2.-i670 

1034260 

4,469,6 

5.900,4 

128874 

8,192,6 

U71312 

Tot.  Jan  21 

102370 

125670 

1030655 

4,654,0 

6,073,4 

133562 

8,205,5 

1133245 

H^n  lork  City,  Boston  and  Philadelphia  Banks.— Belowj 
is  a  snmmary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  Newj 
York  figures  do  not  include  results  for  non-member  banksj 

;     We  omit  two  ciphers  (00)  in  all  these  figures.  ' 


BARES 


Br.Y< 

Jan  14 
Jan  31 
Jan  28 
FelJ 
Bos. 
Jan  21 
Jon  28 
Feb  4 
Phila. 
Jan  21 
Jan  28 
Feb   4 


Capital  & 

SurpiMS. 


25lj»56,2 
251,924.1 
251,9l24a 
--", 91244 


4  251 


52,635,4 
52,635,4 
62,635,4 

48,167,1 
48.167.1 
48,167,1 


Loans. 


10643368 
10988116 
11156432 
11280868 

189,93S,0 
190,196,0 
191,074,0 

214,065,0 
214.271,0 
jpL6,149.0 


Specie. 


$ 

215,591,4 
224.029,8 
231,535,2 
227,313,5 

19,624,0 
19,337.0 
18,415,0 


Legals. 


88,057,9 
90,657,8 
92,911,6 
91,773,6 

7,190.0 
7.033,0 
6,648,0 


72,786,0 
72,314,0 
72,165,0 


Be. 
posits.\ 


11191601 
11638162 
11898286 
11969803 

229,647,0 
221,688,0 
226,633,0 

262,108.0 
260,377,0 
261,844,0 


Circu- 
lation. 


43,020,1 

42,950.7 

42.882.2 
42,898,7 

7,346.0 
7,527,0 
7,469,0 

11.908,0 
11,930,0 
11,958,0 


V7I«ariy>9«,  i 


1,776,528.7! 
1,928,996.4: 
1,607,71^,9 
l,963,962ja 

167,088.8 
126,974,t 
160,972,3 

142,394,4 
122.763.4 
129.495.? 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banka,'*) 
and  also  Government  deposits.  For  Boston  these  Govemment  deposit* 
amounted  on  Feb.  4  to  $3,370,000 ;  on.  Jan.  28  to  $3,391,000. 


i 


Imports  and  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goodal 
Feb.  3  and  for  the  week  ending  for  general  merchan<£(66i 
Feb,  3;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902,       i 

Dry  Goods 

General  Merchandise 

$2,843,222 
10,94.5.421 

$3,100,389 

9,627,384 

$3,422,683 

8,727,588 

$2,655,533 

7,578,891^ 

TotaL 

$13,788,643 

$15,609,096 

52,014,466 

$12,727,773 

$14,092,325 
43,459,620 

$12,150,271 

$15,949,885 
42,316,527 

$10,234,424. 

$13,614,148 

40,695,463' 

Sirue  Jaai.  1. 
Dry  Goods 

General  Mercliandise 

Total  5  weelcs 

$67,623,562 

$57,551,945 

$58,266,412 

$54,309,601^ 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of, 
specie)  from  the  port  of  New  York  tp  foreign  ports  for  tho 
week  ending  Feb.  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

3*902. 

For  the  week 

Previoasly  reported.. 

$7,568,942 
41,210,073 

;$9,389,505 
42,610,118 

$9,139,032 
44,499,411 

$10,466,6031 
36,398,724 

Total  5  weeks 

$48,769,015 

$61,999,623 

$63,628,443 

$46,855,327 

NOTR.— As  the  figures  of  exports  a.s  reported  by  the  New  York  Custonw 
House  troiii  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  comjiiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust! 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported.-" ; 

The  following  table  shows  the  exports  and  imports  ofj 
specie  at  tlie  port  of  New  York  for  the  week  ending  Feb,  41; 
and  since  Jaa.  1, 1905,  and  for  the  corresponding  periods  ia; 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


E.VPORTS. 

Imports, 

G«E«I. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$10,63i;423 

ips'.ooo 

9,000 

500,000 

1 ,000 

*1,500 
1§,663,971 

466,41'2 

16,000 

4,500,000 

1 ,000 

$197',6o6 
"5;  385 

*ii;764 

Fr.T,nce 

$197,00(» 

Germany 

West  Indies 

12,010 
7,171 

Mexico 

So^th  America 

123  632 

All  other  countries 

4.46U 

'  Total  1905 

Total  1904 

Total  1903 

$11,336,423 
335,528 
244,495 

$934,565 
"3,480 

$23;648,883 
809,162 
277,429 

$2,959,973 
308,000 

'ia784 

215,506 

$214,149 
44,188 
31,735 

$5,663 
100 

$344,263 

3,959,871.1 

366,660 

Silver. 
Great  Britain 

iYance  

Germany 

West  Indies 

$9,052 

Mexico 

15,505- 

South  America 

30,887 

All  other  countries 

10(J 

Totiil  1905 

$938,045 
673,911 
959,036 

$3,494,263 
4,991,774 
4,003.861 

.15,763 

35,233 

8,720 

«55.544 

ToUl  1904 

104.14.S 

Total  1903 

93.03O 

Of  the  above  imports  for  the  week  in  1905,  $3,507  were 
American  gold  coin  and  $1,276  American  silver  coin.  Of  the 
3xports_dra-ing  the  same  ti^ae,  §10,4(50,000  were  American 
gold  coin  and  $2,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gatiMtig  and  %lxmxit\xCL 
Spencer  Trask  &   Co. 

Monthly   Descriptive   List   of    High-Grade 
INVESTIVIENT    BONDS. 

Transact  a  ,^eneral  bankino^  business  and  execute 

stock    and    bond    orders    upon    the 

New  Yorl<  Stock  Exchans'e. 

Brancli  Office,  Albany,  N.Y.       William  and  Pine  St?.,  New  York. 


Moffat  &  White, 

Dl embers  Neve  York  i^tock  Exchanire, 

1  NASSAU  STREET,  COKNEU  WALL. 

]Dca,Icrs  in  Investment  Securities. 

To'..  3S'4:-5«21  Cortlaodt,  Teicpboue  Slock*  a  Spcotaltr-. 
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WALL.  STREET,  FRIDAY,  FEB.  10.  1905.-S  P.  lU. 

The  Money  Market  and  Financial  Sitaation.— The  move- 
ment of  security  prices  this  week  seems  to  indicate  that  the 
attitude  of  the  Chief  Executive  and  ot  the  Lower  House  of 
Congress  towards  the  railroads  of  the  country  has  more  in- 
fluence in  Wall  Street  than  other  events  that  have  trans- 
pired. The  latter  are  generally  of  a  favorable  character, 
notwithstanding  which  the  larger  portion  of  railway  stocks 
dealt  in  on  the  Exchange,  including  high-grade  issues,  have 
declined 

The  weekly  report  of  the  Bank  of  England  shows  a  large 
percentage  of  reserve  held  by  that  institution  and  the  banks 
at  Paris  and  Berlin  also  make  a  strong  showing.  The  pre- 
vailing sentiment  in  financial  circles  abroad  is  one  of  con 
fidence,  due  in  part  perhaps  to  a  general  feeling  that  the 
war  in  Manchuria  has  passed  the  aggressive  stage,  at  le^st 
for  the  present 

The  industrial  sitnation  at  home  continues  to  be,  as  for 
some  time  past,  one  of  unusual  activity,  and  many  railway 
traffic  reports  foreshadow  increased  dividends  or  larger  sur- 
plus funds.  This  condition  is  reflected  to  some  extent  in 
the  railway  bond  market,  which  shows  a  fairly  good  invest- 
ment demand,  including  new  issues,  over  the  counter. 

The  amount  of  gold  shipped  to  Europe  during  the  week  is 
smaller  than  was  at  one  time  estimated— amounting  to  a 
little  over  $3,000,000,  as  against  over  $9,000,000  last  week. 
The  shipmei  ts  to  Cuba  are  larger,  however,  amounting  to 
$6,000,000  The  money  market  remains  unchanged  in  all 
essential  features. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^  to  23^  p.  c.  To-day's  rates  on  call  were  li^@2  p.  c. 
Prime  commercial  paper  quoted  at  3^(94  p.  c.  for  endorse- 
ments and  33^@4)^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £395,948  and  the  percent- 
age of  reserve  to  liabilities  was  55*16,  against  52*65  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  55,500,000  francs  in 
gold  and  2,525,000  francs  in  silver. 

WBW  TOBB  OITT  OLBAaiNO-HOUBB  BANKS. 


1906 
Feb.  4 

JHfftr4nc*t 

I9t4 
Feb  6 

Feb  7 

OftpitAl 

116,973,700 

136,961,400 

1,128,0  <6.800 

42,898.700 

*1,196,980,3»0 

327.313,600 

91,773,600 

819,087.0)0 
298,245,076 

9 

$ 

116.672.700 

133.180  100 

998,850,800 

41,600,400 

1,027,166.600 

306.986,9)0 

72,686,0110 

378,681,900 
366,789,126 

109  651  9M 

MnrpiuB  ........... 

Ilio'"l2,443.8W 
Ino          16,600 
Ino    7,161,700 
Dec    4,211,700 
Deo   1  i38,oao 

De:    6,349,7i*0 
IBO    1.787,926 

Deo    7.137,625 

120  640  000 

IiMUis  A  dlsooants 

Olronlatlon 

Net  deposits 

Bpeoie ............. 

924.958,600 

44,176,700 

94'),' 80,100 

178  014, SOO 

Iicgaltexders 

BMerreheld 

If  p.  0.  ot  deposits 

16,676.90i> 

363,590700 
336,046.026 

■nrplas  reserve 

19,341,926 

31.843.776 

18,646,676 

*  §30,978,3  )0  Onlted  States  deposits  tnoladed,  against  S20,96S>,400  last 
WMk  and  $36,893,300  the  corresponding  week  ot  1904.  Wltb  tbese 
United  States  deposits  eliminated,  ttiesnrplns  reserve  woald  be  $20,086,600 
•n  Feb.  4,  and  $32,221,650  on  Jan.  23. 

NOT!.— Betnrnsot  separate  banks  appear  on  thepreoiedlng  page . 

Foreign  Excliantre. — Foreign  exchange  was  easier  this 
week  influenced  by  a  lighter  demand  for  and  a  be  ter  supply 
of  bills  Gold  exports  to  Paris,  $1,738,597;  to  Cuba,  $6,000,- 
000,  and  to  Argentina,  $1,250,000;  total,  $9,088,597. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  863^  for  sixty  day  and  4  88i^@4  89  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8.565 
(34  8575  for  long,  4  8790@4  88  for  short  iatid  4  8825'.* 
4  88'd5  for  cables.  Commercial  on  banks,  4  8535@4  8545,  and 
documents  for  payment,  4  84%@4  85^.  Cotton  for  payment, 
4  84,^4@4  84;g ;  cotton  for  acceptance,  4  8535  S4  8545,  and 
grain  for  payment,  4  85%@4  85^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17i^*@5  IIU  (at  long  and  5  15^^*@5  IS^^f  for  short. 
Germany  bankers  marks  were  95@95  1-16  for  long  and 
95  5-16@95%t  for  short.  Amsterdam  bankers'  guilders  were 
40  3-16  J40>:i^  for  long  and  40%140%1I  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  173^c.;  week's 
range,  25  f.  173^0.  high  and  25  f .  15o.  low. 

The  week's  ranse  for  exchange  rates  follows: 


-ionjr.- 


-Bhort.- 


-Cablet.- 


4  8846  9   4  8860 
4  8820  9   4  8830 


Sterling  Actual— 
High...  I  4  85S0        -9   4  8590      I     4  8K10      '9  4  8816 
Iiow.  ..  |4  8680       -a  4  8666     |    4  8785     -9  4  8791) 

Parit  Banker*'  France— 

High...  I  6  17»««       ®6  17>»      I    6  16*        «  6  16  |       

IjOW...  Uia**         ■»6  17'«*    I    6  16'S>     -a  6  16^1     I      

Germany  Bankers'  Marki— 

High...  I     96  -a  96ii«        I     96iie       «  963b  I       

IjOW....  I     94^8         -9  94»»„      I     96'«         «  96»i«        |      

Amtterdam  Bankers'  Ouilderi- 

High...  I      40»ut     «  40»ie        I     «iH        «  40V,        I      

liOW....  I      40«i«       «  4Ui«  I      40S         ®  407i,        I      

XjOss:  ♦ii«ofl%.  tiMorl%.  t»a«o»l%     Pins  t  11  i„of  1%.   •*ii,ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Tork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  6O0.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; (/harleston.  121^0.  per $1,000  premium;  Nfew  Orleanh. 
bank,  60c.  per  $1,000  premium;  commercial,  25j.  per  $1,000 
premium;  ChloaKo,  15c.  per  $1,000  premium;  St.  LouIb,  50o. 
per  $1,000  premium;  8an  JTraacisco,  80c.  per  $1,000  premium. 


State  aud  Railroad  Uoud8.~No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  has  been  gen- 
erally steady  on  an  investment  demand  which  was  not 
urgent  but  of  sufficient  force  to  keep  the  volume  of  business 
anout  up  to  that  of  last  week  U.  S.  Realty  &  Improvement 
5s  were  the  strong  features,  in  sympathy  with  the  shares,  and 
moved  up  4  points  on  limited  transactions. 

United  States  Bones  —Sales  of  Government  bonds  at  the 
Board  are  limited  to  $7,000  3s,  reg.,  1908-18,  at  1043^.  The 
following  are  the  daily  closing  quotations;  f(yr  yearly  range 
see  thira  page  following: 


Interest 
Periods 

Feb. 

4 

Feb. 
6 

Feb. 

Feb. 

8 

Feb. 

y 

Feb. 
10 

is, 1980... registiered 

le,1880.. ooupon 

3s,  198G,smaJ. registered 
gs,  1980,  smalL... coupon 

<s,1918 registered 

3n.l918...... coupon 

SB.  1918,  small. registered 
Ss,1918,  small.. ..coupon 

4o,  1907 registered 

48. 1907 coupon 

4a,  1936 registered 

4s,  1936 oonpon 

Q-Jan 
Q—Jas 

ci-irVb 

a -Feb 
•y-Fob 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q— Feb 

*104i9 
*194^ 

*i03»4 
*103»4 

•iosia 
•106  Vj 
*106»« 
*1.S0>, 
'1801a 

*J04'a 
'104  >9 

nb'3»4 

*103»4 

*i03>s 
*  1051a 
*106i9 
*181 
*1S1 

*104ia 
■'1041a 

■103>4 

*113»4 

*io3»« 

-106  "a 
•105S 
■181 
*181 

•1041, 
'1041a 

-i03»4 
•103»« 

-ib3»« 

•1061a 
•10618 
"181 
♦131 

•1041a 
'1044 

i04i« 
•103»4 

•ids  la 

'1061a 
•1061a 
'181 
•181 

•1041a 
•1041s 

*i03»4 
•103*4 

•iosia 

•1061a 

•1061a 

•131 

•131 

Tbiaia  the  oriee  Did  at  the  moraiuir  board:  no  %mtt  irna  made 

Railroad  and  IHiscellaueons  Stocks. -On  a  somewhat 
smaller  volume  of  business  than  was  recorded  last  week,  the 
stock  market  has  been  irregular  and  with  a  few  notable 
exceptions  the  movement  of  prices  has  little  significance. 
The  strength  which  was  a  prominent  feature  on  Tuesday 
was  offset  by  weakness  on  Thursday  and  as  a  net  result  of 
daily  operations  a  large  portion  of  the  active  railway  list  is 
lower  than  at  the  close  last  week. 

Among  the  exceptional  features,  Great  Northern  is  con- 
spicuous for  an  advance  of  nearly  223^  points  -presumably  in 
anticipation  of  a  settlement  of  the  Northern  Securities  case. 
Ontario  &  Western  has  been  unusually  active  on  a  demand 
which  carried  it  up  4  points.  Th'^  local  transportation  issues 
have  been  strong  throughout  and  advanced  from  2  to  4 
points.  Baltimore  &  Ohio  and  Norfolk  &  Western  are 
over  a  point  higher.  Kansas  City  Southern  a 'id  Reading 
have  been  strong.  On  the  other  hand,  "Big  Four"  has  lost 
a  substantial  part  of  the  gain  noted  last  week  and  Central 
of  New  Jt-rsey  and  Lackawanna  are  lower. 

Federal  Mining  &  Smelting  has  been  a  conspicuous  feat- 
ure of  the  industrial  list,  the  common  having  advanced 
over  25  points  and  the  preferred  over  '0.  U.  S.  Realty  & 
Improvement,  American  Tobacco  fnew),  Cmsolidated  Gas 
and  Tennessee  Coal  &  Iron  are  from  3^  to  9  points  higher 
tha,n  last  wefek.  United  States  Steel  issues  have  been  steady. 
New  York  Air  Brake  and  the  copper  stocks  are  lower. 

For  (tatiy  volume  of  buniness  ste piye  644. 

The  folio  wins  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


(STOOKB 
>r«</«  lending  Feb.  10 


A.mer  Agrlonl  Chem 

Preferred 

Amer  Beet  Sugar 

Preferred 

Amer  Teleg  &  Cable 

Assoc  Merchants,  let  prt 
Buff  Rooh  &  Pitts  rights 
Canadian  Paosubreots.. 

Central  Coal  <b  Coke 

Chlo  Burl  A  Qumcy 

Chic  B  I  <fe  Pacitlo 

Cleve  hot  &  Wheel,pref 
Ft  W  A  Denv  C,  stiupd.. 

Homestake  Mining 

JoUet  A  Chicago 

Nat  Bnam  dii  namping.. 
N  V  &  N  J  Telephone ... 
Ontario  Silver  Mining... 
BB  Securities  111  Cent'i 

stock  trust  certltloates 
United  Fruit  Co 


/or 
fTeek 


1,176 
220 
200 
200 
100 
lOll 

eoo 

200 
100 
100 

10 
800 
236 
200 

10 
6,700 

21 
100 

1,460 
150 


S»ng*  for  Week 


22-  Feb 

90    Feb 

24  >aFeb 

la    Feb 

94    Feb 

97  la  Feb 

Big  Feb 

iSOiaFeb 

64  S  Feb 

260    Feb 

171    Feb 

109    Feb 

47    Feb 

73    Feb 

I8i»    Feb 

IS^aFeb 

no-aFeb 

4    Feb 

93»«Feb 
107    Feb 


22>aFeb 

90HFeb 

241a  Feb 

■"O'eFeb 

94    Feb 

97>aFeb 

5>«Feb 

131    Feb 

64  la  Feb 

260    Feb 

i7l    Feb 

1 10    Feb 

47    Feb 


73 
180 

23 

171 

4 


Feb 
Feb  7 
Fe^lO 
Feb  4 
Feb   7 


96    Feb   0 

107    Feb   6 


Range  since  Jun.  1. 


20    Jan 

»9  i«Feb 
24  Jan 
77  Jan 
94    Feb 


9tf 
6 


Jan 
Jan 


.29iaJan 

64  SiFeb 

210    Jan 

.70iaJai 

106    Jan 

44    Jan 

71    Jan 

180    Feb 

18i«Jau 

167    Jan 

4    Feb 

92    Jan 
106  Hi  Jan 


22iaFeb 

eo^Feb 

24>aFeb 

80    Jan 

9»)4Jan 

97  "aFeb 

6SFeb 

40-«Feb 

65'«Jan 

.60    Jan 

171    Feb 

no    Feb 

47    Feb 

3  Jan 
18J    Feb 

,23    Feb 
171    Feb 

4  Feb 

96    Feb 
107    Feb 


Ouixtde  Mnrbet. — Another  striking  a  vance  to  the  high- 
est price  on  record  in  Interborough  Rapid  Transit  stock, 
which  was  attended  by  considerable  animation,  was  by  far 
the  overshadowing  feature  of  the  trading  in  the  market  for 
unlisted  securities  this  week  From  205.  the  close  last 
Friday,  the  price  of  these  shares  rose  to  226  and  after  a  reac- 
tion to  217  recovered  again  to  222  ;  the  close  to-day  was  at  22). 
There  has  been  a  decided  falling  off  in  the  dealings  in 
Northern  Securities  stock,  total  transactions  for  the  week 
aiigregating  about  42,000  shares,  against  over  100,000  last 
week;  the  price  of  the  stock  fluctuated  between  1483^  and 
152,  closing  today  at  15034^  Atchison  Topeka  &  Santa  Fe 
new  convertible  43  (when  issued)  were  traded  in  this  week 
from  \0'i%  to  105,  with  the  final  sale  to-day  at  104-'8,  Trans- 
actions in  Southern  Pacific  new  refunding  Ai  (when 
issued)  were  on  a  very  large  scale  and  the  price 
advanced  from  973^  to  975.^.  After  a  gain  of  0 
points  to  056,  Standard  Oil  sank  to  6)73.^,  but 
subsequently  recovered  to  619  American  Writing  Pap-r 
preferred  rose  'd%  points  to  28^  and  closes  to  day  at  -il%; 
the  common  advanced  from  5  to  b%  and  ends  the  week  at 
5;^8  Havana  Electric  common  ran  up  from  36  to  39^  but 
later  reacttd  tp  37,  jyiackay  Companies  common  moved  up 
43^  points  to  44  'liiife  subsequently  iVll  fco  i43;  the  preferred 
rose  Vfs  points  to  76%  but  close$  to-day  at  75 '4': '  After  a  rise 
of  23  points  to  298.  Amer  can  Tobacco  common  receded  to 
285.  American  Ice  Securities  stock  (when  issued)  was  traded 
in  at  from  313-8  down  to  29. 

Outside  quotations  will  be  found  on  page  644 
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STOCKS— JUGIIJSST  AND  LOWKST  SALE  PHICHS 


Saturdaii 
Feb.  4 


:   •32      36 
f^  *64       66 
!■  •  ST'a   88-4 
i  101^8  102 
!  122>gl22i2 
f-  1041a  105 14 
■    «97»8    Ql\ 
61       61  '■. 
•152     157 
•ICO     165 
"88       8t)i4 
133  3b  134^1 
•70       71 
203^  203  V 
5t)       ftO's 
43       43 
82^2    8-i^ 
*i.iO     142 
•-'338    24 
85  1^    86 
•6652    67 

35^4    36^ 
17C'8l77eg 
•1>8     190 
240     242 


20.> 
•203 

M»8 
27 
13 
5113 
*yj 
•115 

•63 

38% 
193=8 
357'4 

88 

•23 

7 

I  '33 

!-.    14'8 

:     31Ja 

1  .  43S8 

;■.  >^oi4 

:.  65'a 
■••69 

!    *,S5 
.  ioO 

;.»8o 

t-   22^8 
;  .  91 
:     Vlh 
I  156 

\-.    3>'l4 

I     67\ 

;.-*38'4 
;     82  v« 
(.■  30 
'•    60^4 
i.*15 

,•47 
^•38 
'■  '99 
*3o(> 

.  64H, 
;.  137  41 
1.169 '4 

.    78^4 

r.116'8 
-,     2238 

■  140 

60 

•SO 

lOi) 

115938 

31S8 

■  66  ■< 
10738 

•142 
•.     4:114 
\*-.i-"34 
,  I4',a^ 

■  *45'4 
•IVi 

.2'si4 

'.  41'8 
.  >OVj 
•     94-8 

94 
•lu7 
•.     Vf4 
I  139»g 
f     '60 


2U5 
2iii 

17 

30 

13% 

5-:»2 

99^ 
120 

263t 

64 

38\ 
196 
357^4 

3314 
88 1» 
27 

1\ 
35 
77  "s 
15 

3278 

44 '4 
81 
653* 
71 
90 
262 
90 
23I4 
91 

91  "8 

156% 
31 

6738 

38 
82  I4 
30 
66 14 
18 
61 
40 
102 


64  '2 
13838 
ITu^i 

79% 
117'i 

22  Si 
140 

61 

90 
100% 
159 '« 

31% 

66 '2 
IO9I4 
160 

43% 

Vi3>2 
148^, 

46H» 
llT'i 

77. 
2ii)i.j 

44»4 
8I34 

94% 
94 

its 

94', 
140  Hi 
33 


Mondaii 
Feb.  6 


S5       35 
66        66 
87I4    88 
102     102% 
122      122 
l(;4i4  104  ij 
97  4    97-2 
61%    63^4 
154     167 
ICO     165 
*88       89^4 
133%  134% 
6V'34    69-4 
200     202 

49^8    60^8 
*42       43': 
♦80       82 
130     142 
2278    23  i-. 

86^2  ^en? 

♦61)^2  67H. 
35%  3(i 
175%  17634 
187  190 
237  240 'v 
256  256 
*198  203 
198  203 
16   16 
28^2  30 
12^8  13 
oOia  51 
9734  99 
115  120 
2534  2638 

64  64 'b 
3838  :^8i2 

19212  195 
*316  360 

323,  323^ 

87  Si  88 

•23  26 

7  7h, 

33  34 

•76>2  78 

15  15 '4 

3142  32 
43 '-i  44 'k 

80  80% 

65  66  % 
•69  71 
•87  90 

*247  255 


Tue.idau 
Feb.   7 


203 

210 
17'-. 

3l)l2 

13 '2 
52 
97 
120 
26W, 
64'.i 
.■^8'-j 


a;203 
•2l.O 

16 

2934 

12 'a 

61 

'95 

>114 

26 

64 14 

38^4   -  . 
192%  I94I4 
■34l>  360 

3234  3234 

8734 
*23 

6% 
*33 

7 /"a 

15 

3  2 '8 

43^2 

80 

65 14 
•69 
-87 


."-■IJ  "2 
•108 
r     91 
•J3 
:    91^ 
I  36'* 
i  81 '•i 
t  "60 
.  '17 'a 
t  'OS 

!-  29 '4 

I  79 '2 
7  2  3. 
178 


82 
112 
95 
'.1334 

91 12 

353^ 

81'-^ 

70 

1734 

5.S34 

29 '4 
7  9 '4 
73 
178 


221b 

89 

91% 
155 

31 

67  ^a 
•3614 

82 '2 

30 

66 
•15 
-47 
*37ia 
•99 
♦300 
•6312 
137 
I6934 

79^2 
1 17'4 

22 
•140 

61 
•86 

99 
159% 

3l»2 

65-'4 
11)/% 

•  142 

42 
•2234 
147 

44 

•  110 
•74 

421014 

4J% 

80*4 
«U0 

95 
108 

93 
13914 
•33 
ll'0'4 

863, 

80 
•11)8 

93 14 

93% 
•90 

3434 

81 
"60 
♦17 
'57)2 
•27  la 

:!i34 

72 '2 
♦170 


23 

91 
91% 
156 
3114 
5734 

38 
8212 
3\.^ 
68% 
18 
61 
40 
102 


66 
13734 
171% 

84^2 
123% 

22% 
150 

61 

90 

loo 

159'^ 

3112 

66 '6 
10.^  4 
147 

4234 

2312 
14-1 '4 

45 

117>2 

78 
2 10 '4 

44 14 

8I34 

95 

9534 
108 

9414 
140 

34 
101 

87  H 

811 V 
112 

943, 

9J  '-2 

92 

35% 

8II4 

70 

IS 

59 

29 

7934 

7i'3, 

178 '2 


•3.-   36 
•6513  66 

87%  89 Hi 
102 '4  102% 
122  122 
10438  1 05 'i- 

9712  i)Th 

62 '4  6314 
■152  157 
157  165 

89  8'.)'*. 
1^334:34% 

70   70 
200  2u2 

-J  9  34    5114 
♦42       43 
•80       823^ 
130     14X 

2318    2334 

8534     «6'4 

66  h    67  -.. 

35 14  37 '4 
17534  176  Hi 
I8914  18!)l4 
23714210% 


Wednesday 
Feb.  a 


8SI4 
27 
7 
35 
7712 
15 
32 't 
44 
80 14 
65  Hi 
71 
90 
252     252 

90 

21)2    2214 

90  903^ 

91  9 1 
155      15612 

31        31 '2 
67  "a    58 


36 14 

8212 

31'4 

68 
•14 
•4/ 
*37 
•99 
}3iiO 

63 


37 -2 

82 '2 

31', 

68  <4 

17 

61 

39 

102 

300 
61 


13738  138 
17112  171% 

8 134    84 '4 
120 '4  123 

22%    2-2% 
♦142      150 

61>2    6I34 
•86        93 

9934  lot)% 
159 '4  161 

6l^i    313^ 

6534     06 '4 
107%  1118 
♦140     150 
}43        43 
*22         2.ii2 
147i8l48'8 

441a    45 
♦112 

75 
§206     207 '2 

44 '4    45 14 

8I34     84 

92        94 

96  y  S I2 
•108      IOJI2 

97  08 
I39I2I40I4 
•32        33 


♦35 

36 

•66 

69 

8812 

893^ 

102% 

103 

1221* 

122'. 

105%  10634 

98 

98 

01% 

62% 

-152 

157 

*157 

162 

89 14 

89% 

133 '4 

134V 

♦69  "2 

V2 

201 

201  V 

50% 

51% 

41% 

41% 

•80 

83 

•130 

143 

23 

233j 

861a 

8634 

*66i2 

68 

36 

361^ 

17  618 

177  V 

*187 

189 

239 

24II4 

262 

262 

■'195 

203 

♦198 

203 

17 

17 14 

30 

31 

12% 

13% 

50  '4 

51 

96  Si 

961-j 

•115 

120 

26% 

2634 

64 

6114 

3K3. 

3fl% 

Tliursiiay 
Feb.  9 


19234  191 
3il  360 
*32        33 

87  I2 
•23 
5 
♦33 
•77 12 
«16ia 

3134 

43% 

80% 

U5% 
•6S 
•87 
252 


8S 
27 
6 
34 
78 
I512 
32 
441-j 
80% 
Gii 
72 
91) 
255 


22        2212 
*89%    91 

91        91 
15612  15738 
♦31        3iv 
•57  "a    5812 


37 
82 12 
3134 

68  I4 
18 
61 
39 

9812 


11712*112 
78 


361a 

82^2 

31 14 

6612 
•15 
♦47 
•36 
§^8 'a 

♦310     

♦63        65 
13734  1381a 
17138  174% 

fcOia    8234 
ll'JVi  12234 

22        23 
*143     150 

62        62 

89       89 

9934  100% 
159     159 

3134    32% 

66I4  66% 
107^4  108% 
♦140  145 
•41  42  Uj 
•211a  23% 
1471a  Uy't 

45 '4    4514 
120 

75       78 

:06  4  206  '2 

45%    4S 

83% 

92 


150% 

»107 
9334 
93  I2 
91 
34% 
8014 
•00 
17)2 

57  "a 

27 '2 

♦781a 

72% 

•175 


81»a 
U2 
94% 
93  S 
91 
35  If 
811. 
70 

1712 
5S3j 

28% 

80 

73 

178 '2 


95 
108 
♦96 
140 
•32 


83% 

92 

9(l4 
108 

98 
I40I2 

34 


811a 
'107 
9434 
9312 
91% 
3434 
81% 
69% 

•I7I2 
58 

•2812 

•78 

73 

■175 


8212 
112 
97% 
93  '2 
9134 
35 !» 
81% 
69% 
18 
58 
28'4 
80 
7.! 

17812 


•35 
*66 

88 14 
10234 
122 
10618 

98 

62 
*152 
'157 
-88  la 
133% 
•(Wa 
199 

51% 

4134 
•80 
'130 

2234 
»86 
•60 

35 '2 
.175  % 
'187 
239% 
'255 
'197 
'197 

17% 

301a 

12% 
§51 

94 
11. ■> 

26% 
•64 
•38 
192 
353 
•314 

88 

■23 

5 

32 12 
♦771a 

15 

32 

431a 

79% 

65 
•68 
♦87 
260 


37 

69 

89 '8 
103  I4 
122^2 
1071* 

98 

63 
157 
165 

89 
13410 

7 'J 
199 

52 

42 

83 
143 

23% 

88 

OS 

36% 
176-'4 
189 
241 
265 
202 
203 

18 

3II4 

12% 

61 

96 
120 

26^8 

64% 

38 -. 
193^ 
3.^3 

33  Hi 

88% 

27 

7l2 

33 

78 
16 

32 14 
4414 
80 14 
65 14 
7i 
90 
266 


jTiday 
Fab.  10 


90% 

91 

91% 

91i(, 

157%15b34 

•3034 

3II2 

•57 

58 

37 

37 

821, 

82 14 

31 

3134 

67 

68% 

•14 

18 

•47 

61 

♦36 

39 

•99 

102 

•305 

63 

64 

137 

138 14 

173%  175 

82 

83% 

12113  123% 

22  % 

23 

*143 

150 

•58 

63 

•s8 

90 

9934 

9934 

+ 

160 

32 

32  4 

6534 

66% 

106% 

107% 

•140 

145 

4114 

4:% 

22  % 

22% 

147 

148  I4 

44 

44 

♦112 

120 

•76 

78 

*205 

210 

48% 

49% 

82  la 

83% 

95 
1U5 
♦94 

14tJ% 
32% 


9534 
109 

97 
I4II4 

33 


•81% 

108 
9.-,% 
93% 

♦90 
34% 
81% 

*t'0 

♦17 

•5. -3^ 

♦2734 

§.9 '4 

73 
175 


82Vi 

112 
96% 
9314 
91 
35 
81% 
70 
18 
5814 
2S34 
7934 
73I4 

17S'-i 


36       36 
69       70 

87%    88% 
102      102% 
♦121%  122  V, 
106     106% 
98       98 
62%    62% 
•152      157 
*157 

*8Sl2 

133 

•69% 

'^200 

50% 

42 

*80 

♦130 


STOCKS 

XEW  YOBK   STOCK 
KXCHANUK 


Sales  01 
the 

Week 


17 

89  V 
1 134  V 

70 
200 

51'% 

42 

83 
14-; 


22%    231 
•85        86 

•'.■:2ia    6s 

35         3..->4 

175  Vi  17(31^ 
ISS     188 


240 
•2.-.S 
♦195 
*195 
17 
30 
1234 
50  4 
94 
*114 
25% 
641, 
*  3  /  V 
192 

'*;'.50 

■32 

88 

♦23 

7 

32% 

77% 

15% 

32  4 

43% 

80 

65 

■ivi; 

•s7 

265  272  V 
S3V  83  4 
21%  21% 
903^  9234 
903,     91  Uj 

I5714  158 
3034     31 

•67 
I  .*.36ia 

"82% 
31 
66% 

*14 


240 
26.'. 
203 
203 

17  4 

30 

1334 

SOU 

94 
120 

21;  ip 

64V. 

3S  ■' 

1923g 

3611 
33  4 
88-'i. 
27 

7% 
32  4 
78 
15% 
33 
43% 
80 's 
65 '4 
70 


47 

36 

99 

§335 

•63 

137 

174 

8234 


68- 

38!   , 

82% 

31% 

6834 

18 

51 

39 

102 

335 
ii4 

137% 

174% 
83 


122%  123% 

2i%    22 '4 
*143      150 
•60        62% 

89        89  4 
100  4103 
I59I4  160 
•31        32 

6534    06 
107 
*140 
*41  H 

23 
147 

444 
•112 

(6 
§206  4  207  4 

48  4    49 14 

82%    ~ 
•'.13 

9514 
ID-c 

954 
140 

32  4 


10;% 
145 

42% 

23 
147% 

444 
1174 

76 


83% 

94 

954 
109 

954 
1404 

;i2  4 


82  4  »-2 

*108  1124 

94%  9534 

934  93  4 

S)0  4  90  4 

34  34-'4 

8O34  814 

•60  70 

*17  IS 

"57%  5S1 

•27  4  29 

*78-'4  80 

73  73 

•176  178' 


KnilrondM. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  RR.. 

Haltimore<fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Butlalo  Roch.  &  rittsb'g. 

Do    pref 

Buffalo  &  Snsciiie,  pref... 

/  'aniutian  Pacitic 

^  'annda  Soutliciii 

Central  of  Kew  .lersey... 

Chesapeake  ifc  Ohio 

(;hica.so  &  Alton 

Do    prel 

Chicaao  <fe  East.  111..  prof. 
Cliica^o  Great  We.stern.. 

Do    4  p.  0.  (lobentuve.-i 

Do     5  p. '!.  ])rel.  "A".. 

Do    4  p.  c.  prof.  "B".. 
Chicaso  Mihv.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  St.  P.  Miuii.  &  Oiu. 

Do    pref 

Chicajro  Terin'l  Tran.-jfer. 

Do    prel 

Chicago  Union  Traction. 

Do    pref 

Clevo.  Cin.  Chic,  cfc  St.  L. 

Do    prel 

Colorado*  So.,  vot.  trusi 

Do     l.st  pf.  vot.  tr.  cf.M. 

Do     2il  pi.  vol.  tr.  ctfs. 

nehnvarc  tfc  Huil.son 
elaw.  Luck,  li,;  Vi'^e.st'u. 
Denver  <fe   KioGiaiido 

Do    pret 

Des  Moines*  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctl.'- 

Do    prel.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 

Do    pref 

ti^ne 
J  Do    l.stpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

(ireen  Bay<fcW..deb.  otf.A 
Do  del),  ctf.  li 

Hocking  Valley 
Do    pref 

iUinois  Central 
owa  OentraJ... 

Do    pref 

Kiuiawhaife  Michigan.. 
C.Ft.S.&M.,tr.  eta.  pfd 
K;!lisas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctl-s. 
Keokuk  &  De.s  iloines... 
Do    pref 

Iake  Erie  A  Western... 
J  Do    pref 

It.  Shore  &  Micli.  .Souih'u 

Lous  Island 

l,oat8ville&  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Me.xicau  Central 

.Michigan  Central 

Minneapolis  <fe  St.  Lk)ui». 

Do    prpf 

Minn.  S.  ?.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^[  asli.  Chatt.  &  St.  Loui.-^ 
I  at.of  Mex,  nou-cuni.p) 

Do  2a  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Liouis. . . 

Do    Istpref 

Do    2d  pref w.t;;^- 

N.  Y.  N.  Haven  &  Hajlt. 
N.  Y.  Ontario  &  WeMfefn. 
Norfolk  &  Western 

Do    adjustment  prel. 

1)acilio  Coast  Co 
-   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria<fe  Eastern 

Pore  Marquette 

Do    pref 

Pillsi>.  Cin.  Chic.  <fc  SU  L. 
D3    pref 

Readlug 
Isl  pref 

2d  pref 

Uock  Island  Company 

Do    pref 

Rutland,  pref 

t.  Josepi;  ttlir'd  Island. 

Do    Istpref 

Do     2d  pref 

St.  L.JtS.Kr.,  1st  pref 

i>o     2d  pn-i 

C.Jt  E.  I. com  .stock  tr  ctf.s 


200 

400 

103,275 

8,700 

1,700 

115,S50 

1,010 

9i,663 


9  00 
25,600 
300 
860 
76,325 
9^0 
200 


Kanye  for  Year  1905 
Oil  basis  0/  lOtJ-share  Lots 


Lowa! 


S' 


80,400 

l,lou 

500 

9,001 

66,7,-0 

165 

14,241 

52.; 

200 

9',350 

8,900 

13,200 

2,850 
900 

le'.-Jbo 

1,600 
3,600 
3o,650 
200 
1.100 
4, .00 


15,850 

1,600 

4.-,0 

3,460 

3,56," 

134,-40 

14,30,^ 

7,300 

50 

2',7o6 

1 

146 

1,800 

1  ,t)00 

25,853 

1,100 

700 

600 

1,810 

20.150 

73,500 


35     Feb    6 

60  Feb  6 
84VjJau25 
99     Jan  25 

120     Jan  25 

1004  Jan  25 
9  5 '4  Jan  12 
58 'a  Jan  25 

154  Jan  25 

159  Jan  6 
87VjJaii    4 

1.50'4  Jan25 
r.7's  Jan  11 

190i4Jau  3 
46%  Jan  25 
40%  Jan  1  . 
SO     Jan  2.1 

142  Jail  21 
21%  Jan  2,. 
85     Jan '-'4 

054  Jan  28 
32  1.1  Jan  25 

171  '4  Jan    0 

182 '-J  Jan  13 

20.", 'e  Jan    6 

231     Jaul.1l 

150     Jan    ( 

lJ5     Jan  17 

734  Jan 

17 4  Jan    4 

9  4  Jan    3 

39v^jau    7 

90     Jan  14 

§120  Jau    7 

22 '4  Jan  20 

60  '8  Jan  11 

35 4 Jau 18 

180 14  J;ni  25 

33  5     ,Jau  2.1 

.J03g3;in-.;7 

n5     Jiiu23 

23     Jau  16 

5     Feb   8 

;-!i4Jau2U 

76  4  Jan  2, 

12%  Jan  12 

25     Jan    3 

37%jan    3 

75 14  Jau    3 

55  4  Jan  3 
68     Jau 10 

236'"  Ja"n"4 
.-34  Feb  10 
IVVjJrtu  0 
86%  Jan  is 
90  ..aftnis 
5234  Jttu'js 
2a-„„jau30 
00  Jan  6 
36  Jan  23 
8I34  Jau25 
27 4  Jan  7 
62     Jau    3 


lliijiiext 


l,9,«i     -- 
15,8o0!ri:«4 


35 
loo 
5290 

56 


81,100 

llo,7oo 

•246,040 

19,200 

li.O 

1,200 

30(. 

3,000 
63,415 

1,350 

300 

33,490 

1 ,300 

"306 

1  1,190 

213,150 

78,800 

203 
10,300 

300 

2,2  ;o 

409,681 

000 

200 

200 

1,830 


719,165 

1,850 

2,522 

74,840 

6,700 

100 

600 
1,1  00 
2,600l 

350i 
4,looi 

lUOll 


105 
73 

1144 

2118 

§135 

56  4 

86 

89  4 
148 

30 

62 
104  4 
13/ 

404 

214 
14134 

42 
11« 

75 
198  4 

40% 

7718 

92 

78 14 
100 

85 
135 

27 

77 

SO 

75 

108 
a;79 

9 1  i" 

S4 

33% 
X79'4 

6-./ 

1  3  'a 

54 

2714 

75 

70 


Jau  11 
Jan  30 
Jan  2m 
Jan  20 
Jau  25 
Jan  3 
Jan  9 
Jan  9 
Jan  25 
Feb  3 
Jan  12 
Jan  19 
Jan  11 
Jan  13 
Jan  24 
Jau  10 
Jan  25 
Jau  12 
Jau  4 
Jan  25 
J  au  3 
Jau  20 
Jau  2i 
Jan  13 
Jau  3 
Jau  5 
Jau  25 
Jau  14 
Jau  17 
Jau  3 
Jau  12 
Jau  26 
Jan  25 
Jau  6 
Jau  11 
Jan  24 
Jan  27 
Jau  13 
Jan  27 
Jau  5 
Jau  25 
Jau  25 
Jan  17 
Jan  13 
Jau  Is 
Jau2u 
Jan  24 
Jau  6 
Jau  30 


33     Feb  10 

70     Feb  HI 

8934  Feb   8 

I0314  Feb   2 

125     Jan    4 

10718  Feb   9 

98     Feb   8( 

6434  Jaul? 

150     JaulSl 

160     Jau  31 

89%  Feb    .-I 

135      Feb    3 

7'J34  J;iu  31! 

•■^05 '2  Feb   3 

52  Feb  9 
43 4 Jau    4 

53  '4  Jan    4 
113     Jau  11 

2  114  Jau  4 
S6''4  Feb  7 
,t'8'.i  Jan  18 

3  ,  '4  Feb  7 
i.'838.Jan31 
192  Jau  31 
249  .!aii31 
2i;.")i2Feb 
225  J  an  3 
230     Jan  31 

19',  Jau  31 

;,2--..  Jau  28 

13^8  Feb    2 

i>4     Feb   3 

102 14  Jan  30 

512  »  Jan    7 

2  634  Feb   8 

64  4  Feb  10: 

39 4  Feb   3 

196     Feb    4 

358     Feb    2 

33 4  Jan  14 

SS38Feb   3 

23     Jan  16 

9%  Jan  24 

36 4  Feb    1 

78% Jan    4 

174  Jan  21 

37     Jau  21 

44^8  Jan  28 

82  4  J  an  30 

07 14  Jau  28 

72%  Jan  16 


Range  lor  Pre\:\o\it 
Year(li)U4) 


J.owesi       Hii/Uest 


311 


272  4 

90 

24 

9  2  34 

93% 
160% 

32 

5834 

37% 
82  4 
313^ 
6834 


Pebio 
Jau  13 
Fob  2 
Feb  10 
Jan  7 
Jau  31 
Feb  3 
Feb  3 
Jan  6 
Jan  11 
Feb  7 
Feb   7 


4II4 
lol 
§335 

65  4 
1424 
175 

844 
123% 

24  Vj 
14U. 

62 

89  V^ 
103 
I6IV2 

33 14 

67% 

1U9'4 

146 
45 

24  4 
149  4 

464 
1224 

82 
210  4 

49% 

84 

94  4 

98  4 
108 

9,S 
141 14 

344 
101 

87  4 

823., 
108 

97 '8 

94 

92 

37% 

85 

72  4 

1734 

5S3.J 

29 14 

7y3.j 

7.-!l4 
179  4 


Jan  31 
Jan  31 

Feb  10 
Feb  3 
Jan  20 
Feb  9 
Feb  6 
Feb  9 
Jan  9 
Feb  4 
Feb  8 
Feb  10 
I'eblO 
Feb  2 
Jan  IS 
Jau  18 
Feb  4 
Jan  19 
Jau  16 
Jau  10| 
Feb  2 
Feb  1 
Jan  30 
Jan  31 
Feb  4 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Ja»31 
Feb  1 2 
Feb  6 
Feb  3 
Jau  27 
Feb  s 
Feb  2 
Feb  3 
Jan  18' 
Jau  4! 
Jau  19 
Jau 31 j 
Jau  211 
Feb  3. 
Feb  41 
Feb  9 
Jau  211 


25     J'ly 

ii'.y'-4  J'ue 

64     Feb 

87%  Jan 

104  4  Feb 

72%  Mar 

87=8  Feb 

38     Feb 

nsi4Mai 

§13.5  4  J 'ne 

83      Nov 

loo  4  Mar 

64     Aiir 

1.74  V  Feb 

28i4Mai 

3,;     Jau 

75     Jau 

1 2  1     Feb 

12%J'ne 

80  4  J'ly 

47Vi  J'ue 

20     J'ne 

137%  Feb 

173     Mar 

1  Oils  Mar 

207     Feb 

135     Mai 

§165  Apr 

5  '4  Aug 

114  Aug 

4     J'ly 

29     May 

68  4  May 

100     Feb 

13  4  J'ne 

48     J'ue 

17%  J'uf 

149     Mai 

250 4  Feb 

18  Mai 
64  4  Feb 

19  4  Jan 
l%J'ne 
234  J'ne 

6018  J'ne 

5'tJ'uf 

9  '4  Auy 

2 1 V  M  a> 

55%  May 

33     Ma) 

J'ly 

Feb 

Mai 

Aug 

J'n. 

Mil} 

Mar 


54 
72 
170 
70 
11  . 
60 
77 


l2o"4  Feb 
14  J'ne 
32  Feb 
22  4  May 
6418  J'ne 

16  4  Feb 

31  Fob 
10%Jau 
454  Apr 
26  Mar 
85     J'ne 

}243  Nov 
46     May 

101     Feb 

139-34  Mar 
72I4  Mar 

10434  Jfai 
6     Apr 

§ll'J4Feb 
40  J'ne 
80     J'ly 

55  Jan 
116     May 

14%  Feb 

32  I4  J'ne 

87  Feb 
101 4  Feb 

3434  Feb 
15%  Feb 

112%  Mui 
25     ilay 

101 4  May 
60     J'ne 

§18.514  May 
10%  Mar 
53  4  Mar 

88  May 
51  Feu 
95  J'ly 
61 14  Jau 

111  4  Mar 

17  Mar 
74%J'ne 
68     May 

56  Apr 
90  Apr 
3834  Mar 
76  Mai 
55i4Feb 
10  S*  Mai 
5 7 34  Jau 
30     A  pi 

Mar 
May 
Jau 
Mai 


U 


16 
61 


39 14  Jan 
50     Jan 


34  Not 

iUi  Nov 
89 14  Nov 

104  4  Nov 
L55  V  Nov  . 

105  I4  Deo 
9b  '2  Oct 
70  4  Nov 

160  Oct 
li>5     Oct 

89  Aug 
135''4  Oct 

72     No^ 

5 1  Nov 
4  7 14  Nov 
S514  Jan 

143  Oct 
2014  Sov 
'.0  .Vov 
7434  Nov 
;;9'...  NTov 

17  1%  Dec 
l^'."%Oct 
214'2i>eo 
237  Nov 
160  Nov 
192      Dec 

1 6  '4  Nov 
273^  Nov 

1  5  ij  Nov 
48  4  Nov 
9338  Dec 

1 )  5     Nov 

2  i  ''s  Nov 

i;3    Dec 

3  ?  h  Nov 
1911'.,  Dec 
35;'34  uec 

35%  Nov 
89      Deo 

27  Deo 
1434  Jan 
334  Dec 
7934  Deo 
14%  Nov. 

28  4  Nov 

4  L  %  Nov 
77  Deo 
5s4Dec 
67  Deo 
83  Nov 
;42  V  Deo 
86  'a  Nov 
20 ',  Nov 

94  Deo 

95  J'eo 
159     Deo 

33  Nov 
5934  Nov 

35  Deo 
83V^Kov 

3 1  %  Nov 
56  '4  Nov 
19%  Apr 

52  Apr 
4  3 '4  Dec 

105  Oct 
§300  Deo 
62  4  Nov 
14834  Dec 
169 4  Nov 

96  4  Aug 

1303u  (Jot, 

23%  Nov 
150     Nov 

6734  Jan^ 

9  04. Sep 

95  Oct 
150     Oct 

36-'8  Nov 

65 14  Deo 
111  4  Deo 
147%  Deo 

4  5  Is  Nov 

25'.,  Jsov 
145  4  Deo 

4/     Doc      _ 
115     Nov      7 
'8     Deo       h 
199      Oct 

47  %  Oct 

80  4  Deo 

95     Dea 

82  4  Dec 
lol     Sep 

B6^1)eo 
140     Deo 

32  4  hoc 
81%  Jan 

79  4^■uv 

80  Dec 
107     Dec 

82%  Deo 
92  Dec 
85  Deo 
373^  Nov 
fi^'i  Nov 
72 '4  Uec 

18  Nov 
00  Nov 
30  Nov 
793,  Dec 
72  4  Deo 

185      Deo 


iiANK^   A.ND    TKUST   CUJMPANIES— BKOKER.S'    yaL)iAilUN:S 


ilr  llnuks 

(  HKW  TOBK 

A.m6rica11  ... 
/Lmer  Exch.. 

Astor 

Boweryli 

Batch's  &  Dr 

Century  II 

Chase  .X'..... 

Chatltatu 

ghelseafexcT' 

Cheiuical 

pitizens'  Ctn 


Mid     As/c 


515 

t2«74 
775 
325 
i  iy5 
180 
650 
,20 
175 
127. 
163 


530 
t275 

825 

i'o'i" 

33^' 

4325 
170 


iiauUst 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbia  I1  .. 
Commerce... 
Consolidated 
C'ruExchfjel 

Fi^elrtyll  ^,.- 
eilth  A  veil.. 

Fifth 

First 


Bid 

Ask 

JBanUsi 

t295 

14thstreet11. 

210 

225 

Fourin 

450 

Gallatin 

400 

Gausevoortli 

t228 

t230 

Oarlield 

US 

152 

(ieriuan  Am^; 

t390 

German  EiV 
tSijrin^nva;!!  .. 

150 

lliO 

150 

160 

Gr^fenwictill' 

lao 

.:oo,. 

Hamiltou',1  .-. 

.{450 

3750 

Hanover 

•.00 

Imu  &  Trad. 

/50 

770 

InterboroU.. 

Bid 

Ask 

300 
t215 

+417  4 

140 

145 

500 

170 

172  4 

350 

:S0 

5  10 

•120 

22.-. 

2  15 

170 

5  20 

535 

593 

605 

160 

16O 

ItllUkN 

Irviu:,'   

.leltersou*!... 

Liberty  

Liucoln 

Maiden  Lane 
Mauhattiinl  . 
MarketJeFul 
Mecluuiics'  . 
MecU^Wfra: 
Mercantile .. 
Merch  Eich. 
-Mercliants'.. 
Metrop^l 


Hiti 

AS>C\ 

HUI|U!4 

JilH 

Ask 

221 

1 

.MtMorris!!.. 

210 

220 

1 65 

1^0 

.Mutual:, 

290 

315 

52  ' 

510 

Au.s.saull    

190 

198 

1500 

-New  Ainster 

475 

500 

105 

Sow  York  Co 

1300 

t  .136 

. 1 

N  Y  Nat  Ex. 

200 

205 

t260 



New  York... 

tais'j 

1301 

t310! 

19th  Wardll. 

220 

1  50 

North  Ainer. 

215 

2-20 

'280 

Northern 

120 

130 

t  175 

iOneutnHI  — 

210 

217% 

tiso 

.ilPaciticli 

-'55 

235 

i-H) 



Ptirk 

535 

545 

ASIC 


UhuUh       I  i>'"< 

People' sT,....  285 

Fhenix 

Plaz.-i1l 

Prod  ExchU . 
lliversidell  .. 

•Seaboard 

.Secoutl 

Shoe  ifc  Leth. 

Statoli 

34tb  Street.. 

12th  Wardll. 

23d  Wardl..    ._       .     _ 

Union  Exch^ij  195     i2')5 


125 

f570 

175 

250 

625 

600 

155 

1 200 

190 

120 

12 


300 
135 

iiVi" 

,2S(. 
Too 

'i'oo'^^yt 
•i'tfo* '-     i' 


,    *  Bid  and  aslcedpnce*;  no  sales  wore  ma;le  ou  ihii 
,  1  Sale  at  Stock  Exclunge  or  at  aootloa  UU4  weeic 


day.     i  Lesi  t!iiu  100  iuire.4.     i  i^ic  ri<uti.     :i 
« 'rriut  Ou.  cartltla^tos.       K  Asseasmout  paiil. 


State 

n 


J  i.iiti.       I  Kx  dividend  *iid 
Sold  at  private  sale  ftt  thia 


ri:;lils.     6  New  stock. 
prle«.  I1 


636 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
.     reb.  4 


•26I4    264 
,     6l»8    i'2 
.    67  »8    68 
ill8'4n8'2 
;   3438    34 'e 
*    97»Q    97»2 
.  'SHh    99 
•'    3534    36»g 
•125     128 
,.    23       23 
;    36       -iQU 
;    63«8    54 
j  1053410534 


p23 
I  i9S 
I  2S 
F-  76 
fc  i23 
>;•  46  v, 
,'«9 

f  38 
l  23 
4934 


r 


123 
98 
29 
75 14 
233e 
46=8 
19 
43 
28i4 
23 '4 
6O34 


•246  230 
ISVj  I6I2 
*63 

741s 

3338 

03 

34 12 

*93 

•3U 

•233 


67 
75 

saw 

V3 
34  4; 
97 
38 
240 


12 

lOig 
47"-. 

6»8 
40^4 
17'.. 
42 
37 


'lOia 
■jL  loie 
y  47  w, 
V  6  "a 
I    40^3 

•le^i 

(•40 

'    3634 

llOitjllOH! 

734        7^4 

2534    20^4 

,     86       861* 

11834  118't 

•180     183 

,   *99»a    99'f 

1514    15 '4 

emi    61  Vv 

:  I42'g  14^14 


•144     147 
i-    95 w,   96 H 
f    2439    25 7g 
I'W'n    99 K, 
f  10734  10814 

•206  210 
i  •11'4  12 
L  "60  63 
{.    4634    47 'e 


*16»4    17»4 
203>4  204 


1934 
76\» 
36 
64 

81^ 


20  H 
76'-. 
36  ^i 
67 
82  H, 


186 '•^187 


203* 
■    761a 

If  •381a 

:   *86 

65 

•116 


2034 
76\ 
74 
39 
88 
56 14 
117 


2914    31 
103'9'103'-. 
•160     167H 
lOSWjlUS't 
1  •431a    44 
:   10734  108-'4 
35  >a    353, 
{901a    90  ^ 
'   244     244 
33^8    'Si-'t 
{94 
16 14 
69 
26 
•94 
{COSj 
•100 


IHi 
7134 
•38 


94 
I6I4 
69 
26>4 
915 
00  ^ 
104  '4 


liv 
73 
40 


25 14 

86 
•128 

14 
.  103^8 

83  la 
.  36 14 
100 

;  3014 

95  »8 
35 
•107  "4 


25 'v 

SH\ 
135 

14 14 
lOlH 

H5 

30  Vj 
loo  \ 

30 's 

95  V 

35 

10il4 


*240  250 

921a  92  7^ 
•178  180 
•188  192 


Monday 
Feb.  6 


26  26^4 
6II9  61'^! 
66I9    673t 

118»8ll838 

33''8    34I4 

97       971-i 
*96ia    99 

3534    364 
128     I32I4 

23       23 
*35ia   361a 

64       54 
106     106 


121 
9713 
294 
7514 
22 '8 
45 
19 
47 
37 
23 
6OI4 


122 
97^8 
2934 
79 
23I4 
4568 
19 
47 
271a 
28>2 
507e 


Tuesday      Wednesday     Thursday 
Feb.  7  Feb.  8  Feb.  9 


26 

62 

6634 
II8I4 

24i« 

97 14 
•961a 

36 
130 

2234 

36 

531a 
105 14 


263^ 

630b 
67^4 

11831, 

34''g 
9715 
99 

3638 

132^4 

'J2J4 
8638 

64 
106 


'246     250 

1534  1534 

•64  66 

73'%  7412 

33  33I4 

923.,  93 

3t''8  3456 


•■-'5        38 
'233     240 
noia    lO^a 
10       10 

4738     47^8 

6  Is  63s, 

3934  4034 

•loVj  18 

*38  42 

36 14  36'e 
11034  11034 

*7ia  734 

26'4  se", 

8534  se-ig 

118^119 
180     180 
•991a    99^8 
15       I518 
611a    61 -a 
142'^8l44 


♦144     1461^ 
96 14    9818 
2434    253(, 
ygia    9934 
107     1U7 
204     210 
♦HI4    12 
*60       63 
461a    47  H 


*16l4      17^4 

204     2U6'8 


201a 

7714 

36 

661a 

81 
186 

21 

7618 

72 '8 
♦38 
588 

65 
117 

31 

102 

•luO 

1U2 

431a 


22 
7oi2 
36I4 
68 14 
83 

1871^ 
22^8 
7  6 '-J 
7311; 
39 
80 
58 

117 
32 

104 

31a 


i,  V 

if 


108 14  108 'b 
36  30  ^ 
90   90 

'242  247 


•'8 


33 

'93 

16 

69 

257e 

'94 

611a 

§102'4l02i4 

lia  l^ 

72^4  7439 

38  "a  S'J'g 


33  »8 
94 

1614 

69 
25  7j 
97 
62 


73   73 

25  "a  2534 
8U'4  8678 

*127  135 
1379  14 
1"3'4  104 14 
8418  8'J 
361a  3i;ii 
lOOialOO^B 
3038  31 
95  H)  96 
34  Hi  »5 

n98'8l08'e 

*240  260 

92  4  93 

180  180 

Mi-8   192 


1214 
97 
2914 
784 
22»a 
45 1« 

♦19 
47»4 
274 
23 
60 


12214 
97 
31 
80 
23 1« 
45  »8 
191.. 
4734 
274 
23 


24614  5250 
1514  164 

♦63   66 
7334  744 
3318  33 14 
93   93 
3414  35 

♦92   97 

•30  38 
•230  240 
IQifl  104 
10  10 1« 
48  4834 
6I4  638 
394    40»6 

•16        18 

537       37 
364    37 
ni041104 
•7         74 

•254    26 
86       87  4 

118^8  1193e 
nso     180 
9978  100 
1434    16% 
6038    62 

1434144  4 


'►14441464 
pa's  99 '4 
247a  26 
9918  994 

105  10634 

210  2104 
III4  11*4 

«6Ui4  63 
4714  49I4 

•85   95 
164  16*4 

20578  21014 


22 

784 

36 

69 

834 
1854 

2238 

77 

72-4 

384 
•86 

57'% 
ni74 

3038 
♦101 
•160 
102  4 

434 

1U8'>4 

3534 

8934 
244 
3334 
94 
16 
69 
2534 

•944 
61 34 

•102 
•1 
737^ 
40 
104 
744 
25  4 
8638 

•127 

1378 
1044 

8S4 
3ll'4 

lol 
3034 
a;9ii4 
3434 
•107 
•38 
•240 

11278 

•179 
•183 


2234 
7334 
36  4 
69 
85 
187 
23 
77'8 
72  7e 

38  4 

88 

59 
1174 

32I4 
104 
1574 
10334 

4378 
1093^ 

36 

8934 
246 

3334 

94 

1634 

7034 

'J  7 '8 

97 
63  4 

104 14 
14 
77 14 
40 '8 
10  4 
74  4 
2r,^s 
8  6  ■■'8 

135 
U'b 

1004 

«^»'8 
3734 

103  4 

31 

94 'a 

35 
108 

42 
250 

93 
180 
192 


26  4  27 
6234  64 
66=8  6734 

II8I4  118<4 

3438  347, 
97*8  97»8 

•97   99 
364  374 

13141313, 

•224  234 
364  36I4 
64   64 

105410534 


12238 
97 
304 
794 
2234 
45 

•18'* 
47 
274 
934 
494 


1234 
97 
3134 
7934 
2314 
454 
194 
47-% 
2734 
2314 
6OI4 


'246     260 

1534  164 

64  64 

7314  7438 

33  33 14 

98  4  934 

34»8  354 

•1)4  95 

•25  38 
230     230 

104  1038 

104  ID'b 

484  4834 

64  64 

394  404 


•16 
•35 


18 
41 


3634    374 
11034  11034 

74      74 

254    254 

864    874 

11841184 

180     183 

100     100 

16  1638 

62        62  3^ 
143!%  14438 


♦1444146 
98*4    99S8 
25  4    263b 
99«8    994 
10541064 
210     214 
•11       114 
♦60       63 
47:%    49 
•85        96 
16  4    17 
209     211 


2108 

784 

364 

72 

84  4 
187 

22 
•77 

74 
•38 
•86 

5634 


224 
7834 
364 
754 
8534 
la834 
2234 
774 
75 
3834 
88 
58  4 


15634 

103  4 

46 
IO908 

4 


•*1164118 
304    31 

102  102 
•150  _,. 

103  103 
444  46 

109 

36  36 
♦yo  90 
242     246 

33»8 
•934 

leog 

71 

26 

954 

634 
102 
1 

75''8 

40 

1034 


34 

944 

't 

14 


1 

7_ 

27 


96 


.    64 
104 


40 


4 

4 

-'4 

14 

re 

4 

■J 


10''4 
7434     7434 


25  4 
0:8438 
«130 

1378 

10538  1 
89  4 
37  4 

104  41 
3009 
94 


25 '8 

8438 


134 


35  4 
1U8 
•35 
'240 

92  4 
180 
-190 


143g 

004 

91 

3834 

09 14 

314 

940fe 

30 

10838 
42 

250 
03 

1814 

19-2 


264 

267p 

68 

6334 

664 

67  »R 

118 

1184 

34  «8 

36  4 

97*8 

97  4 

•97 

99 

3638 

367h 

1314 

183 

23 

23 

364 

3634 

644 

66 '« 

U05  4 

105  4 

Friday 
Feb.  10 


1214 
974 
32 
784 
23 
44<% 
1334 

•464 
274 
224 
49  <% 


1234 
974 
324 
784 
23  4 
464 

1834 

474 
274 

2338 

504 


'247     250 
16       164 
64       65 
734    744 
33       834 

•924 

344    34>4 

•94       95 

•28       38 
'230     237 

•104   114 
10       10 
484    4938 


6 


64 


394  39 

{1578  16'e 

37  37 

364  37 

110    1104 
7         7 

234    25 
8638    87  4 

118411878 
•180     183 

•yt)  101 
154  16 
eoog    6176 

143     144  4 


33 

78 

23 

4434 

19 

474 

28 

227, 

60 

260 

1634 

66 
7434 
84  4 
94 
344 
96 
38 
235 
101, 
10 
483fe 
64 
40 
174 
40 
37 
110 
74 
24       2434 
864    86=8 
1184  11808 
180     180 
§10041004 
1534    164 
614    6i2 
14308,1444 


14334  14334 
y834  9y4 
254    25  4 

•99     100 

1054106 
•210     220 
114    114 

•60        63 
474    484 

♦85       95 
16       164 

2084  209  4 


22 
78 
3638 
76 

854 
18  ^34 

•21 

♦764 

74 
•38 
•86 

57 
116 

31 
♦101 

153  4 
1*102 

44 
IO8J4 

064 
89  4 

240 
334 

•93 

1'038 

7034 
25  4 
9U34 

64  4 
103 
•1 

764 
3934 

104 


22 
78 
SiSH 
85 
88 
1884 
22 
774 
75 
38  4 
88 
573, 

117^4 

31 'fc 
103 
154 
104    . 

4*508 
109  H: 

364 

89 '8 
245 

34  3^ 

944 
17 
714 
264 
9G34 
65  4 
104  4 
14 
774 
40  4 

1034 


2434 
8434 
134 

1308 

10.538 
88  4 
38 

107 
30  4 
93  4 
3r.3s 

1084 

•35 

245 
9;i4 

17934 

188 


25  4 

84  7e 
134 

14 
UK) 

90  4 

3«  4 
lo»4 

31 

94  4 

•Sljixl 
108  4 

42 
250 

944 
180  4 
192 


264  2634 
63  63"% 
664    67 

11841184 
344    35 

♦974    9734 

•97       99 
36       3608 

132     132 
224    224 

3684      3634 

6478    554 
106     106 


12141224 
974    974 


STOCIiS 

NEW  YORK  STOCK 
EXCHANGE 


324 

754 

23 

444 
♦184 
•464 
♦264 

2278 

49=8 

'244 

16 
♦60 

734 

334 

934 

34 

95 
•28 
230 

104 

10 

48 
6 

3938 
{174 

40 

364 
110 
7 


143  144 
9834  y9 
2478  25 
99       994 

10641074 
♦210     220 
114    114 
60 
474 
85 
16 


Wabash. 
Do    pref 

Wliecungife  I«keErle... 

J>o    l8tpref 

Do    2d  pref 

Wlsoonsin  Cent.  t.  tr.  cfs. 

Do  pref.  vot.  tr.  ctfs. 
Indoatiial  dc  >IisceU 

Adam*  Express 
llls-ChaJmers 

Do     pref 

Amalgamated  Copper. 
Ajaenoan  Car  A  Toandry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  DlstTelegfapli 
American  Express 
American  Grass  Twine .. 
Amer  Hide  <fe  Leather. 

De    pref ,..m< 

American  Ice...<(,,.,,,... 

Do    pref .i'.... 

American  Iilnseed..,,..... 

Do    pref 

American  Iiocomotlve... 

Do    pref ^ 

American  Malting 

Do    pref 

Amer.  Smelt'g  <&  Befln'g. 

Do    pref 

American  Snulf. 

Do    pref 

American  Steel  Foiindr's. 

Do    pref 
American  Sugar  Betiuing 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Toba  c.  ( ne  w)  ,pf .  ctf  8 
American  "Woolen 

Do    pref - 

Anaconda  Copper 


63 

4936 

954 
lOOfc 


2084210 


214 
78 
36 
894 
884 
1S6 


22 

784 

364 

904 

9034 

187 


2134 

774 

744 

38 

88 

574 


2134 
77 
744 
38 
•86 
67 

♦11678  11706 
31>4    3236 
10241024 
•150     155 
103     105 

444    4505 

10808  1093b 

36       364 

89       904 

•240     245 

3334    344 

944 

164 

71 

254 

»95 

65 

•103 


14 
763* 
404 


944 
18  4 
76 
2534 
97 

6638 

104  4 


14 

8178 
424 


2434    264 

5i30"i3O"' 
133e  144 
10408  105  4 
8B4  90 
38  4  -^838 
108  108 
304  3178 
9338    !t5 


10y410S76 

42        43 
5249     248 

934    9334 
•178     180 
185     192 


St.  Louis  Southwestern 
Do    pref 

Southern  Pacific  Co 

Do  pref 

SonthernT.tr.  cfa.  stmped 
Do    pref.       do 
M.  <&  O.  stock  tr.  ctta .. 

Texas  <ft  Pacific 
hird  Avenue  (N.  Y.).. 
Toledo  RaUways  A  Light 
Tol.  St.  L.  <fe  W.  T.  tr.  otfs 
Do    pref.  Tot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do   pref 

Union  Pacific 
Do    pref 


UnitRysIny't  of  SanE^an 
Do   pref 


Sales  oj 

the 

Week 

Shares 


6.210 

23,960 

107,285 

6,710 

36,400 

2,360 


Raiige  tor  Year  1UI15 
On  Oasis  oilOU-sharc  lot. 


Lowest 


8,2200 
3,420 
500 
2,100 
7,090 
1,360 


BrooklynUmon  Gas 
1 


runsw.  Dockcfe  C.Imp't 
Butterick  Co 

Colorado  Fuel  &  Iron... 
Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
OonsoUdated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do  •  pref 

G  eneral  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 
Do    pref 


National  Biscuit. 
Do    pref. 


National  Lead 

Do    pref 

New  York  Air  Brake 

North  America  Co.,  *ew 

Pacific  MaU 
eop.  Ga8-L.&  C,  (Clue.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>allway  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shelfield  SU  &  Iron 
Do    prel 

Standard  Rope  c& Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fc  Fouu. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  8  Realty  ife  iTuprove'ul 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    prof 


6       374  Virginia-Carolina  Chem . . 


Do    pref 
Virginia  Iron  Coal  c&  C. 

Wells,  Far^o  <&  Co 
est'n  Union  Tele'gpli 
West'gh'seKl&Mtgassen 
Do    IstDref 


402,600 

1,637 

6,618 

10,600 

8,040 

8,300 

200 

900 

1,211 

6.030 

6,473 

178 

4,900 

400 

141,080 

10,566 

3,237 

3,500 

250 


24 4  Jan  6 
67  Jan  12 
6334  Jan  6 
11534  Jan  5 
3234  Jan  26 
96    Jan  13 


a27gJan2d 
I '2978  Jan  11 
224  Jan  13 
364  Jan  18 
ei'i  Jaa26 
106     Jan    6 


100 

2,710 

2,300 

6,600 

4,490 

13,867 

20 

210 

8,110 

986 

600 

4,800 

53,070 

7,890 

315 

950 

6,890 

4,611 

44,000 


100 

67,272 

23,470 

1,072 

2,950 

2011 

300 

45 

84,400 

400 

1,800 

38,625 


40,561 

5,245 

5,535 

6,830 

34,310 

8,700 

8,625 

3,310 

3,800 

800 

50 

10,130 

860 

53,825 

510 

350 

9,600 

9,800 

40,390 

6,230 

1,566 

760 

8,276 

225 

44,050 

49,600 

8.000 

■500 

14,850 

50 

1,594 

189,050 

4,300 

750 

600 

13,700 

8,1C0 

511 

35,201) 

52,U31 

42,087 

19,050 

10,714 

302,354 

245,947 

18,330 

2,362 

2,000 

65 

7,120 

3,860 


113     Jan    6 

97  Jan  9 
214  Jan  4 
644  Jan  16 
204Jan25 
41  Jan  25 
17'%  Jan  24 
44:^  Jan  18 
264  Jan  9 
214Jan  3 
46    Jan  13 

j236  Jan  9 
14  Jan  26 
62  Feb  2 
70  Jan  26 
314  Jan  26 

z914  Jan26 
33  4  Feb  3 
95  Jan  11 
38    Jan  10 

{2094  Jau  4 
104  Feb  7 
97e  Jan26 
4534  Jan  S 
6  Feb  9 
354  Jan  10 
164  Jan  17 

36  Jan  IB 
33     Jan  25 

10334  Jan    6 

634  Jan   3 

28  4  Feb  9 

7934  Jan    9 

111  4  Jan  13 

1694  Jan  12 

99     Jan    7 

1234  Jan    6 

6234  Jan    6 

13838  Jan  25 

1374  Jan  17 

14334  Feb   9 

91 79  Jan  25 

2008  Jau  26 

93  Jau  6 
1034  Jan  25 
203     Jan  20 

107gJanl3 
60  Jan  12 
43  Jan  26 
86  Feb  10 
1434  Jan  25 
1944  Jan  9 
'28 4  Jan  3 
1734  Jan  26 

74  Jan  25 
a;347g  Jan25 

60     Jan  11 

75  Jan  5 
181  4  Jan  24 

20  Feb  1 
76 4  Feb  6 
65     Jan  18 

37  Jan  10 
86  4  Jan  13 
544  Jan  26 

1163gJanlO 
244  Jau  24 
97'^ Jan    7 

147     Jan  24 

98  Jan  20 
42     Jan  25 

106  4  Jan  25 
33  4  Jan  3 1 
"8  Jan  25 
Jan  3 
Jan  7 
Jan  25 
Jan  23 
Jau  10 
26  4  Jau  24 

94  Jan  25 
60     Jan  25 

100     Jan  13 

34  J. an  28 

68     Jau  25 

37  4  Jau  31 

9     Jan  25 

68     Tan  10 

1078  Jan    3 

79 4  Jan    3 

5120  Jan    9 

12 4  Jan    9 

10078  Jan  10 

77     Jan    4 

3334  Jan    3 

9938  Jan    6 

28  4  Jau  25 

91 4  Jan    7 

324  Jau  26 

106     Jan  23 

Jan    7 

Jan    3 

Jau  17 

Jan  26 

Jau  25 


Highest 


27  4  Jan  20 
64  Feb  fe 
68<%Janl6 
1184Jan24 
36  Jan  3 
98     Feb   2 


37  4  Feb 
133  Feb 
23  Jan  24 
3634  Jan  6 
6678  Feb  9 
1094  Jan  31 


123  4  Jan  30 
98  4  Jan  23 
S34FeblO 
80  Feb  7 
230gFeb 
400e  Feb 
19  4  Jan 
48  Feb 
284  Feb 
2434  Jan  81 
64    Jan  31 


237 
32 
93 
15 
67 


40 
235 

92 
176 
191 


{250  Feb 
18  Jan 
66  Jan  10 
774  Jan  16 
34 4 Jan  3 

94  78  Jan  3 
36  4  Jan  8 

95  Jan  11 
3d  Jan  10 

236  Feb  3 
14  Jan  4 
114  Jan  14 
61 4  Jan  13 
74  Feb  ' 
41  Feb 
18  Jan  21 
41  Feb  1 

38  Jan  30 
1117gJan27 

834  Jan  14 

2778  Jan  14 

87 4  Feb  7 

119  78  Jan  30 

183  Jan  21 

100  Feb  7 

18  Jan  20 

65  Jan  20 

14434  Jan  18 

139^8  Feb  2 

148  4  Jan 

99  Ob  Feb 

2638  Feb 

9934  Feb 

1127gJanll 

2104  Feb  7 

1238  Jan  20 

60  4  Jan  18 

4938FeblO 

964  Feb  10 

18  4  Jau  30 

211  Feb  8 

1334  Feb  1 

2234  Feb  7 

79  Jan  10 

39 4  Jan  6 

904  Feb  10 

9034  Feb  10 

19034  Jan  16 

2378  Jan  16 

784  Jan  30 

75  Feb  8 

39  Jan  11 
87  78  Jan  3 
59  Feb  7 

117  Feb  6 

3238  Feb  10 

10434  Feb  3 

xl59  Jan  4 

106  Feb  10 

494  Jan  4 

10934  Feb  7 

3834  Jan  6 

924  Jau  27 

248  Jan  14 

344  Jan  20 

944 Jau  4 

184  Feb  10 

76  Feb  10 
284  Jan  10 
9634  Feb  9 
OO^^FeblO 

102 4  Jan  4 
3  Jan  3 
8178FeblO 
424  Feb  10 
lO'g  Janl7 
7434  Feb  8 
26  Feb  1 
8678  Feb  6 

134  Fob  8 
Ut^Jauie 

1004  Fob  7 
91  Feb  8 
3834  Jau  10 

109  4  Feb  8 
31 78  Feb  10 

96  Feb  6 
39     Jan    3 

109 4 Jau  5 
434  Jan  16 

{248  Feb  10 
954 Jau    4 

1834Jttul0 

1934  Jan  17 


Kange   lor  J^revioiH 
¥ear(iyi!4) 


Lowest      Highest 


94J'ne 
2538  J'ne 
414  Mar 

113  Sep 
184  Feb 
77  4  Jan 
90  Feb 
204  J'ne 

115  Mar 
174J'ne 
21 4  May 
32  Feb 
87  4  Feb 

168  Aug 
71     Mar 

186  4  Feb 
9  Feb 
42  4  Apr 
16  May 
32^4  Feb 
144J'ly 
37  J'ly 
214J'ne 
16  J'ne 
37    J'ne 


{220  Feb 

6     Mar 

39  4  Mar 

434  Feb 

1434  J'ly 

67     Jan 

244  J'ne 

8884  J'ne 

22     Aug 

180    J'ne 

6     Aug 

2'%  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 
224J'ne 
164  Jan 
76  4  Jan 

24J'ne 

16    J'ne 

46    Feb 

88'4  Jan 

110    Jan 

85    Jan 

34J'ne 

26    J'ly 

1224  Mar 

123    Jan 

121     Feb 

85  38  Not 

10     Jan 


69 

61 

185 

5 


Jan 
Feb 
Mar 
J'ly 


477gFeb 

25  4  Mar 

63  Apr 
8     J'ne 

185     Feb 

1014  Jan 

934  May 

66  Mar 
194J'ne 
43  4  Nov 
71     Nov 

cl61    J'ne 
104  May 

64  4  Feb 

26  Mar 
28  Sep 
714  Feb 

36  Jan 
1004  Jan 

144  Feb 

80  4  Jan 

120     Feh 

80     Mar 

24  Feb 
9234  Mar 
244  May 

67  May 
209     Mar 

18     May 

7134  Mar 

6     ilay 

37  May 
1434  Apr 
7434  Jan 
31 4  Jan 
77    Jan 

34  Mar 
SlogMiiy 

25  May 
3  78  Aug 

46     Feb 
6  4  May 

40  Mar 
100     Feb 

6  4  May 
7608  Jan 
43  J'ly 
104  Feb 

41  Jau 
SSgJIay 

614  May 

2234  J'ne 

9708Apr 

18  4  Stp 

j200  J'ne 

85     May 

153     May 

180     Aug 


29     Deo 

6O34  Deo 

6834  Nov 

1194  Deo 

37  4  Deo 

97  4  Dec 

98  Deo 

38  4  Nov 
134     Oct 

274  Oct 

38     Nov 

674  Nov 

ximH  Oct 

{166  Nov 

1 17     Nov 


93 
26 
69 
26 


Deo 
Dec 
Dec 

Nov 


484  Nov 
2238  Nor 
6234  Jau 
32  Nov 
25  Nov 
49!%  Not 


250     Oct 

21^  No* 

71  Nov 
8234  Deo 
3d  4  Deo 
9434  Dec 
377eDec 
97     Nov 

89  Deo 

219  Nov 
14  Dec 
114  Dec 
48O4  Dec 

934  Nov 
42  Oct 
20"%  Nov 
42  4  Nov 
36!%  Nov 

106  Nov 
9     Dec 

29  Deo 
82  4  Deo 

116  Oct 
170     Nov 

9»h  Nov 

154  Deo 

674  Dec  I 

153     Nov 

141     Nov 

149  4  Nov 

96     Deo ' 

26     Nov 

9434  Deo ' 

120'8NOT 

2294  Oct  I 
121^  Deo ! 
6234  Deo  1 
6838  Not! 
95  Deo' 
194Decri 

220  Oct  1 
131     Deo^ 

264  Nov 
824  Nor. 
404  Deo 
68     Deo: 

90  Nor 
1944  Nov' 

2608  Deo 
7979  Deo ; 

72  4  Deo 
41%  Nov 
87  Nov; 
59  4  Nov: 

117  Nov 
264  Oct  i 
984  Deo  1 

164     Nor 

107  ifoT 
56     Nor- 

1124  Dooi 
444  Oct  j 
02     Deo! 

244  No« 
36  Nor! 
94  Deoi 
184N0TJ 

73  4Nori 
297eDeai 
98  Deo  I 
6638  Not 

106  Deoj 
6  Nor 
77  4  Not 
39  4  NoTi 
134  Not; 
75  4  Noy, 
204  Deo' 
blSgDeo 

}128  Nor 
2034  Deo 

1064  Deo 
84  4  Not) 
34  4Deoi 

100  Deal 
33  4  Deo 

9508Deol 

44  4  Deo! 
116     Nor) 

44  Nor! 
250     Aug! 

94  4  Deal 
185  Deol 
l984N^i 


1 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

United.... 

Wash.H'htsll 
WestSldell.. 
YorkvilleTJ.. 

BBOOELTK 

Borough^ 

Broailwayll.. 
Brooklyull  .. 
Con'yI&Blil 

First 

ManufactFH'. 


Hid 

Ask 

t90 

2:<0 

675 

623 

400 

12f) 

135 

300 

130 

140 

145 

376 

365 

Unnkn 

BBOOKLVN 

MechunlcslI . 
M(!rcliaut8'. 

JJa.s.siiu 

Nat  City.... 
North  Sldell 

People'Bll 

Prospftctl'kll 
17th   Wardli. 

Spriigiio 

Sluyvcsaiitl 

Unionli 

WalKaboutll  . 


JJid 

Ask 

290 

130 

376 

410 

295 

300 

260 

290 

135 

150 

225 

190 

165 

176 

155 

TriiHt  Cos. 

Jiid 

Ask 

N.  Y.  CITY 

Bankors'  Tr. 

440 

460 

IJowi'gGrecii 

217 

220 

UroadwayTr. 

163 

170 

(J'lU'lyiJiTi 

675 

Central  'lY'st 

21'J0 

2210 

City  Trust... 

345 

Colonial 

:;90 

400 

Cominonw'th 

H5 

Empire 

240 

E(|UilublcTr 

055 

065 

Trust  C"o'f4 

FarmLoAlY 
Flftli  Ave  Tr 
Guaranty  'i'r 
Guardian  Tr 
Knick'rl)'k'r 
Lincoln  Tr. .. 
Mauliattaii  .. 
MercaufUo .. 
Morcliaius'.. 
Metropolitan 
MortouTruHt 
Mut.Alluiucu 
N  V  LlIeJiTr 


Bid 

Ask 

1470 

1400 

t5H6 

670 

700 

1>J5 

200 

'.180 

445 

405 

510 

tioo.^ 

225 

i  1530 

000 

926 

20.^> 

1075 

Trust  Go's 

NYSecATr 
North  Amor. 
Heal  Est  Tr't 
StandardTr't 
TitloGuitTr 
Tr  Co  of  Am . 
U  nlon  Trust 
USMtgATr 
Unit  States  . 
VanN'denTr 
Washington 
Windsor 


Sid     Ask 


700 
290 
325 

3;»o 

t685 

515 

1415 

500 

+1515 

230 

415 

1874 


720 
300 


410 
522' 
515" 
26  o' 
i96' 


Trust  Co's 


BUOOKLYN 

Brooklyn  Tr 

Flalbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  LifcTr. 

Nassau 

People's 

WilllaniBb'g. 


Bid 


426 

210 
335 
340 
475 
295 
252 
340 
2304 


A$h 


360 
350 

310* 

200 

34Q 


♦  Bid  and  asked  pnoes;  no  sales  on  this  day.    {  Less  ihau  ioj  sliares.     i  Kx  rivlils.    c  Ex  dividend  aud  rights.  , 

1  Sale  at  Stock  Kzchango  or  at  auction  this  week.    0  Ux  stuck  divlden'l.    s  Trast  Co.  ooriltloaCeM.    ^  Banks  inarkod  with  a  paragraph  (^)  are  State  ba&k*  </ 
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New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


^i-  r        '    BOXDS 
'K,  Y.  STOCK  EXCHANGE 
i  .    Week  enpwq  Feb  XO 


■'•     U.  S.  Government 

IV  S  2b  consol registered. dl930 

:  tr  S  28  eonsol  coupon dl930 

"U  S  38  reglsterea fcl918 

JU  83» coupon &1918 

!  V  8  Ss  reg  smaU  bonds. .fcl918 
.'U  S  Ss  cou  small  bonds. .fcl918 

V  S  48  registered M907 

U  S  48  coupon ftl907 

U  8  48  registered 1926 

U  8  4s  coupon 1925 

mUippine  islands  4s.l914-34 

Foreign  Government 

■Japanese  Govt  63  sterl'g.igil 

2d  series  68  ctf s  full  paid. . 
Bepub  of  Cuba  5s  ctfs  full  paid 
I)   s  ot  Mexico  »  t  g  5s  of  1899 
Speyer  &  Co  ctfs  4s 1954 

State  Secui'ities 

Alabama  class  A  4  to  5.  ...1906 

Class  B5s 1906 

Class  C  4s ., 1906 

Cmxency  funding  48. ...1920 
Dist  of  Columbia  3-65S.... 1924 
Xjooislaua  new  eonsol  4s..  1914 
Nortb  Carolina  eonsol  4s. 1910 

68 1919 

rSo  Carolina  4^28  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38.. .1991 
68  deferred  Browu  Bros  ctfs. 

Ilailroad 

Alabama  Cent    i>ee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    Hee  Uel  &  Hud 
Allegheny  Valley  Hee  Penn  RK 
Alleg  &  West     Hee  Buff  R  &  P 

Ann  Arbor  Istg  4s /il995 

AtcliT<fc  SFegeug4s...l995 

Registered 1995 

Adjustment  g4s ftl995 

,     Registered ftl995 

,'   Stamjwd ftl995 

l)ebeu  lures  4s  Series  D.1906 

Series  E 1907 

Series  P 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  48..  1928 

Atl  Kno£  &  Nor  1st  gos.. 1946 

Atlantic  Coast  1st  g4s.?i.lP52 

Cliarles  &  Sav  1st  g  7s..  1936 

8av  £'  &  W  1st  gold  68..  1934 

Istgold  53 1934 

Ala  Mid  1st  gu  gold  58  1928 

Bruns  <&  W  Ist  gu  g  4s  1938 

SU  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  Hee  Soutli  Ry 

Atlantic  &  Yadk.  Hee  Soutii  Ry 

Austin  &  N  W    See  Sou  Pacific 

Balt&Ohiopriorlg3ia8.1925 
Registered ft.lb2u 

Gold  4s ?il94b 

Registered ?(.1948 

Conv  deb  43 1911 

P  Jun  &  M  Div  Ist  g  3'asl925 
P  L  E  <te  W  Va  Sys  rel  4sl941 
Southw  Div  1st  g 3428.. .1925 

Registered /i,1925 

Monon  Riv  1st  gu  g  6s. .1919 
Cen  Ohio  R  1st  cgl^ss.. 1930 
Pitts  Clev  <fc  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  48.. .1917 

J  PM&  Co  certts 

Bat  Creek  <&  s  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  K 
BeUev  &  Car    See  Illinois  Cent 
Bklyn  &  Moutauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buttalo  N  Y  <fc  Erie    See  Erie 
Buitalo  R  &  P  gen  g  5s.. .1937 
AU  &  West  1st  g  4s  gu..l99S 

CI  &  Mah  1st  gu  g  OS 1943 

Roch  &  Pitts  Ist  g  6s. ..1921 

Consollst  g  6s 1922 

Bullalo  &  Southwest    See  Ent 

Bofl  &  Susq  1st  ref  g  48.(il951 

Bur  Cedar  R  <fc  No  1st  53.1906 

Con  l8t<&coltru3tg5s..l934 

Registered 1934 

CRIF&N  Wl8tgu58.1921 
M  &  St  li  1st  gu  g  78.... 1927 

CUuada  South  IstSs 1908 
''2d  5s 1913 

Registered 1913 

Carb  &  Sliawn    See  lU  Cent 
Carolina  Cent   See  Scab  Air  L 
Cartilage  &  Ad    SeeHYC&H 
Ced  R  la  I'  &  N    See  B  C  R  &  N 
Cen  Branch  V  P  Istg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  <fe  B  of  Ga  col  g  53  1937 
Cent  of  Ga  RR  Ist  g  os.. 2^1945 

Consol  gold  OS 1945 

Registered 1945 

1st pref  incomes  5s.. ..7^1945 

2d  pret  income  g  5s j;1945 

3d  pref  incoiuu  •,'  5s 3;iy45 


A-O 

Sep 
y-J 

'i'i 


Q.J 
A-O 
A-O 

Xov 
^fov 
M-N 
F-A 
F-A 
FA 
F-A 


J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J 

J 
A-U 
i-i-i 
Wi-S 
M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


M-S 
AO 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

iV!-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Price 
lYiday 
I-eb  10 


Bid 


Ask 


104Hj105 
104  Hi  105 
10334  104  Hi 
103=4  lei's 


lea's.... 

105  >«  106 
106 'a  106 
131     ISl^a 
131     131  Is 
108  >a 


Week's 
Range  or 
Last  Sale 


Low      Migh 

lOS"*  Aug'04 
105     Dec'04 

104  la  104  "ij 
ice's  Jan  '05 
107  J'ne'02 
lei's  Dec'04 

105  Is  Jan '05 
lOS^e  Jan'Oo 
131^6  Sep '04 
ISO's  Dec '04 
109  5*  Jan '05 


9936  Sale 
95  »4  Sale 
107     Sole 


t. 


943*  Sale 
hese  are  pr 


9S>4       9908 

94%       951-; 

loeofi     107 

lOO^aWOOis     100^2 

9412       94''fe 

ices  0  n  the  0 


lei's  102  Is 


118     II9I4 
lOSVj.... 
102     .... 
13X     .... 


96's.-. 
931s.... 
96  >2    97=8 
12     .... 


98 
10414  Sale 

102     

9714  Salt 
973b  Sale 
9712  Sale 

9914 

9938 

9836 

97^6 

9738 

96^8 

96     

99^100 
112\  116 
103^2  Sale 

140     

130     

II412 

Hi's 

9816 

971s 


95 12  Sale 


105i4Sale 


106 "s  Salt 
921-i 

100  3fe  Sale 
92 12  Sale 


106     . 

Ill's. 

12  lis. 

93I4. 


11958 

10U12 

113     

12334  125 
12u'-jl26i2 

97       9812 
102 1*10.;  I4 

120i2Sale 


11314 

10312 

1U812 

P414 

lie 
U8I2 

115 

Salt" 

91 
69 

92 
70 

59 

ifo 


1011a 
109 14 
1021a 
111 
11934 
105  ".J 
10311 
1361a 
120 
96 1, 
95  >s 
97^6 
15 


Jan  '05 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
Dec '04 
Dec'04 
J'ly'Ol 
Mar' Of 
Jan '05 
Dec'04 
Jan  '05 
Jan  '05 


981a  9812 
104  I04I4 
101  Dec'04 
96i2  9714 
9412  973, 
96=8  98 
99  Aug'04 
9934  Oct  '04 
99i2Nov'04 
99^4  Dec'04 
99  la  Jan '05 
98'aNov'U4 
97  Oct  'U4 
99i4Jaii'06 
112iaNov'04 
1027^     163^2 


125i«Nov'03 

112^8  Jan '04 

114i4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


95  93  \ 

96  Not'0-1 
IU434  105  M 
IO418  Jan'Oo 
106'6     lOO'g 

92  92  la 

100  100\ 
9212  9234 
9014  J'ly'02 
105'2Mar'04 
108  Sep  '04 
119i2Mar'04 
100  Nov'04 
100     Sep  '04 


11912     1191-2 


103  Apr'97 
126  la  Jan '05 
12434  Jan'Oo 

99     Jan  '05 

J02'«  10218 
ISO's  120^2 
1201a  Mar'Oo 
112  "a  Sep '04 


lOSi^  104 
109  109 
107     J'ly'04 


94     Jan'Oo 

110     Jan '05 

121     Jan '05 

113'a     115 

107     J'ne'04 

9112       92 

74=8       74=6 

5818       5818 


922 
278o 
443 
22 
566 
asin 


4 
201 


89 

69 

225 


55 


72 


66 

16 

7 

117 

82 


152 


Range 

Since 

January  1 


Low    High 


10410104  la 
104=8  1051s 


10513  106 -a 
1051*  105 '8 


109i8l09i» 

94  la    99=8 
90  ig    98 
103 14  107 
tlOO  100  la 
9334    94^8 
0/  $0  to  £. 

101  la  101  la 


96^4    96^4 

97 '^'97'^. 
141a    IS's 


961a    9SV 
10338  1 04 14 


94«)5  97 14 
93'a  97-ib 
94=8    98 


99  Hi    99  k' 


99 14    99-, 

ioi"iob''a 


941a    96 


103=910514 

lOl'slO-tie 

105     lOCg 

Oils    92I2 

99 14  loo's 

92       93 


119  la  119  >a 


126 'a  126  la 
12434  12434 

98=fe    99 
101  "a  102  "8 

120  "a  120  la 


102  "3104 
107     109 


94       04 


110 
121 
113 


110 
121 
115 


90       92 
69       74=8 
57       62'a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDiNO  Feb  10 


Central  of  Qa—fContintied) 
Chatt  Div  purmon  g  48.1931 
Mac  &  Nor  Div  Ist  g  58.1946 
Mid  Ga  &  Atl  Div  58.. ..1947 

MobUe  Div  l8tg58 1946 

Centof  N  J  gen'lgold  58.1987 

Registered A1987 

Am  Dock  &  Imp  gu  6s. .1921 
Le  &  Hud  R  gen  gu  g  58  1920 
Leb  &  Wilks  B  Coal  6s.. 1912 

Con  ext  guar  4138 firl910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sov  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A../il908 

G«ld6s al911 

1st  consol  g  58 1939 

Registered 1939 

General  gold4ias 1992 

Registered 1992 

Craig  VaUey  Ist  g  58. ...1940 
R  &  A  Div  Ist  con  g  48. .1989 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g 58.. 1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  RR  ref  gT5s...l949 

Railway  1st  lien  3 isa...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  58  1905 

Denver  Div  4s 1922 

lUinois  Div  312S 1949 

Registered 1943 

Gold  4s 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  StJos  consol  6s. .1911 
Chic  .S?  E  lU  Ist  3  t  cur  6s. 1907 

Ist  consol  g  6s 1934 

General  consollst 5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  53.1936 
Chicago  &  Erie    See  Erie 
Ohic  In<fe  Louisv  ref  6s...  1947 

Refunding  gold53 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  <fe  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  Sias  series  B.el989 
Chic  &  L  Su  Div  g  5s. ...1921 
Chic  &  MoRiv  Div  5s.. .1926 

Chic&  Pac  Div  6s 1910 

Chic&  PW  Istg 5s 1921 

Dak&  GtSogSs 1916 

Ear  &  Souassu  g  68 1924 

Hast&  DDivl.st7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse  &  D  1st  5s.. ..1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g53 1921 

MU&NolstM  L  6s.... 1910 

1st  consol  6.i 1913 

Chic  &  Northw  cous7.s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  03 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s. .1907 
MUw  &  Madison  1st  6s. .1905 
North  lUmois  1st  5s. ...1910 
Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext&  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  19 17 

Registered 1917 

General  gold  43 1988 

Registered 1988 

Istife  refunding  g4s 1934 

CoU  trust  Series  C  4s  ..  1905 

H4s 1910 

M4s 1915 

N4s 1916 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s.. 2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  o  gen  g  03  .ol919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  1st  2  las  ..  1905 
Keok&  DesM  1st  5s 1923 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 


Price 
Friday 
Feb  10 


Rid 

941a 
IO8I2 
II212 
Ill's 
135 
1351* 

112^4 

105 
10334 
10234 
105 


Ask 


A-O 
A-O 

M-N 
M-N 

.M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
<^-J 


J-J 
J-J 


J-D 
J-D 

H-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
.VI- S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


1361a 
Salt 


107'e 

109=8 

119  "a  Salt? 

115'a 

109  36  10934 


112'4. 


98 '4 


97 

11134 , 

96 

8512  Sale 
82     Sale 


IOOI4 

9634  Sale 


106''e 

IIOI4 

103=8 

107     lO?^; 

106     

101     


Week's 
Range  or 
Last  Sale 


Low  High 
96  Feb '05 
104  Feb '04 
102  J'ne'99 
I0714  Ang'04 
136 14  li'G 
135  1351? 
113     Jan '05 


104i4Jan'05 
1021a     102»j 


Sale 


108 
114 
105=8...- 

135     

I20I4I2I 

1171a 

II9I2 


13414135 

114      

IO9I2 


llOia 

112     113 

109      

98     

11578 

L19ia 

11038111 

11618  1J7 
112'4ll3 

I32I2 

117     

105  ^8 


114     

106     

IIOI4III 

I0918 

llo's 

11138 

II6I4 

128     Salt 

107     


101      IOII4 


116     

116     , 

112     

10818 

105  la  Sale 
IO314 , 

113     , 

llOia , 

11738 , 


103'4. 


107=8 

106      

109=8 

12914 

118'8 

133     

133     

100     

104     

123     

122<2 

106  "i  Sale 

"9834'  Safe' 
IOOI4 

96I4 

9434 

9434 

94I4 

9414 

83 


Sale 


9634  Sale 

110  112 

111 


110 


107i2Jan'06 
11 II3  J'ly'Ol 
11938  119'a 
1171a  Oct '04 
109  109 12 
103     Apr '01 

112  May'03 

.0238       10238 

98     Dec'04 

10612  001  '02 

95 12  Sep '04 

85  851a 

82  821a 

8334  Apr  '02 

10434  Apr '00 

102     Jan  -oe 

963*       97 

90  la  Apr '04 

10534  Aug'04 

IIOI4  Jan'Oo 

102     Nov'04 

107         108 

IO6I2     IO6I2 

10034  Feb '04 

107        108 

113  la  Dec '04 
105  Jan '05 
134  "a  Jan '05 
12034  12034 
120  Dec '02 
117     Sep  '04 


13434 
116^ 
109 12 
183 
llOia 

112=8 

109'-. 

9818 

120 

IIOI4 

U6'a 

11238 

1371a 

11434 

106 

169 

113 

1073e 

111 

1091a 

115=, 

no's 

116ie 

128 

1041a 

102=8 

101 

103 

116 

nils 

11034 

107 

1051a 

104 

11212 
10834 
115=6 
115>4 


Jan  '05 

Nov'04 

Jan  '05 

183 

110% 

112=8 

J'ne'04 
Jan  '05 
Apr '03 
Dec'04 
Jan'Oo 

lie's 
Jan'Oo 
J'ly'OO 
Jan'Oo 
Aug'04 
Mar'04 
Aug'04 
Oct  '04 
Feb '05 
Jan  '05 
Jan  '05 
Dec'04 
Jan  '05  . 

128 
Dec'04 
May'04 

101 
Nov'98 
Dec'04 
Dec '03 
Dec'04 
Mar'04 

loo's 
Mar'04 
Jan  '06 
Jan  '04 
Dec'04 
Nov'04 


I2 


A-O 


25 
13 


23 


14 


30 


41 


10 


104 

105 

105 

109 

129 

119 

142 

131 

103 

109 

123 

124 

106 

107 

98 

101 

97 

96 

93 

94 

90 

82 

76 

96 

110 

103 

95 

106 


■a  Nov'04 
la  May'04 
i=8Nov'03 
34  J'ne'04 
^4  Jan '05 
I4  Nov'04 
'a  Feb '02 
laJan'Oe 
Apr '04 
Sep  '03 

123 

N0VO4 

I4     1061a 

Jan '03 

'4       98 '4 

I4  Sep  '04 

J'ly'04 

May'04 

May'Ol 

Dec'04 

May'04 

i8       83 14 

H;  Sep  '04 

la      97 

110- 

^8  Jan '04 

Sep  '04 

34  J'ly'04 


15 


Range 

Since 

January  i 


Low   High 

95       96 


134  13634 
13314134=1 
113     113 


10334  104'* 
10134  102"^ 


10712  107  "i 


118'^119H 
i07iiib9ii 


101'^1027, 


110     110'4 
116     II7I4 

11238  11238 


2 

73 
579 


1831 


295 
10 


8438    85 's 
BO'S   83 


10134  102 
951a    97 


11014  110"4 


10614  107 
1061a  1061s 


107  i08 


105  105 
133 --s  1341a 
11834  121 


134  13434 


logiaiogia 

178  183 
10934  llOia 
112  112"^ 


98 1*  9818 


11434  11434 


IIOI4III 

logiaiogis 

11513115=8 

iVe'i^iVei^ 

128     1291a 


99'8l01 


10413  106  "la 


112iall2ia 


129'4l29»4 


131'al31'9 


122  "2  126 


loi"*  lee's 

97""  99 "4 


811a   83'4 


95       9739 
110    lie 


MISsCKIJ^ANEOllS    BOXDS— Continned  on  Next  Page. 


Street  KaiUvny 

Brooklyn  Rap  Tr  g  5s 1945'a 

Istretunii  conv  g  4s 2002  i  J 

BkCity  lstcon5s.l916,  1941i  J 
Bk  Q  Co  <k  S  con  gu  g  53.1941  fJl 
Bklyn  Un  El  1st  g  4-53.1950;  F 
Kings  Co  El  Istg  43.. ..1949  !• 

Stamped  guar  43 1949 

Nassau  Elec  gm  g  4s 1951 

Olty  &  S  Ry  Halt  Ist  g  53.1922 
ConnRy<fe  Llat<fcr»lg4ia8'ol 
Den  Cou  Tr  Co  Ist  g  5s. ..1933  A 

Den  Tram  Co  con  g  03..1910 
'.Met  Ry  Co  Ist  gu  g  68..1911 
Det  Clt  StRyl8lcong53.1905 
Iiouls  Ry  Co  1st  con  g  5s. .193(1 
Jlet  St  Ry  gen  col  tr  g  58.1997 
Bway&7thAvlstcg5sl94:; 
ColdiOtli  Avlstgu  g  5s.l'.i9;; 


llOia 

8534  Sale 
'108 


110        110k 

84  8534 

109  Is  Nov'04 


IOCS       lOH'sJNOV  04 

IO6I3  106         106 

110=8  Sale    IIOI4     111 
*94i*    94  la    93 'a  Jan '05 
9V4  Sale     923.,       114)^ 
S^sSale      8934       91V 


'  9S38. 
io4*4 '. 


11638 

118     ll«ia 
12012  12134 


9« 
95 


J  an '05 
J'ne'OO 


103 
lOil 
116 
118 
121 


Nov'Ol 

]H:u'98 

116 

lis 

Jan  '05 


6! 

8061 


2i 
23 

'72 
27 


lOSiallCa 
83 '4  8534 


106  106 
11014  II314 
92-8  93^2 

9234  aei* 

87   9II2 


98   98 


loi  lie's  i203t 
10  11714118 
....li-ji  121 


Street  Kailvray 

Met  St  Ry— r Con; Ref  g  482002 
LexAv&PFlstgug5sl993 
Third  Ave  RR  cou  gu  4s  2000 
Third  Ave  Ry  Ist  g. 5s..  1937 
-Met  WS  El  (Chic)  1st  g4s. 1938 
Mil  El  Ry  &  L  30-yr  g  5s..  192  6 
Minn  St  Ry  Ist  con  g  6s. .1919 
St  Jo  Ry  Lt  H&P  1st  g  53.1937 
St  Paul  City  Cab  cou  g  5s. 1937 
Umderground  Elec  Rys  of  Lon- 
don Profit  sharing  5s. ..1908 
Union  El  (Chic)  1st  g  5s. .1945 
United  RRsSan  Frsf  43.1927 
United  Rys  St  L  1st  g  48.1934 
W  Chic  St  40.yr  eons  g  53.1936 

Gas  and  Electric  I-iglit 

Atlanta  G  L  Co  1st  g  5s. ..1947 


•No price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr    e  Due  .. lay    u  Due  ,  110    h  Uao  ., 


A-O 

M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
.U-N 


J-D 


94 14  Sale 
120     

9534 

11734 , 

95     , 


112 

99 14  Sale 


89 'e  Sale 
86i2Salc 
90       96 


9338  94  Is 
120'4  Jan'05 

95  la  96  H; 
118     Jan '05 

95  Feb '05 
106  Oct  '99 
IO6I2  Nov'04 


110     J'ly't*^,. 


99 '«       99 '4 
loo's  Dec '99 
89 '6       90- 
»o^       86I2 
U9     Dec '97 


36' 
38 


210 


181 
70 


go's  9419 

119     120'« 
94^8    96ifl 

ue-aiis 

90       VJ> 


9914 


87 14    90 
8518   86^8 


ly 


Duo  Aug    oDue  Oct-     ?>  I.)ue  >.ov    ^Option  sale 


638 


Borid  Feoord    Oontinu<-d— Pua;-»  2 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  ExDiNfi  Feb  10 


Chic*  St  1j   ,SVeAtcirr&SaFe 

Chic  St  L  &  N  O    See  1 U  Cent 

Cliic  St  L  &  Pitts     See  I'cnii  Cr 

Chic  St  P  M  &  O  con  6s...l'.t:!(i 

Cons  08  rediicert  to  3K.8.1Si.'^i' 

Ch  StP  &  Minu  IstsUs  191  -i 

Nor  Wisconsin  1st  69...19H(i 

St  P  &  S  City  1st  R  t>s...l91ii 

Cl!ica£ro  Ter  Trans  s  4S...194T 

Coupon  oft" 

Cliicct  West  Jiiiltren  Kt;K(?19:-i'J 
Cliic  &  "\V  jMich   See  Pere  JTani 
Choc U<fc  Gulf    ,S-ec(;KX&P 
Cm  H  <fe  I)  consol  sf  7s...]9(v: 

ad  ?ol<l  4>2S 19H' 

Cin  D  tfc  [  iKt  ?u  tr  OS. ..I'll 
Cin  I  &  W  1st  su  g  is.lO^:} 
C  i  M  L,  *  c    .Sec  C  C  C  &  St  i 
Cin  S  &  C    See  C  C  C  St  L 
Cleartielil  &  Mah    See  H  H&] 
Clev  Cin  C  &  St  L  gon  ?  48  1993 

Cairo  mv  1st  KoUl  4s laa 

X3iu  W<fc  M  Hiv  1st  s  43.199 
St  1.  l>iv  1st  col  tr  fr  4s. .199(1 

Kei^stereil 1990 

Sprite  Col  Div  1sik4s..194U 
W  W  Val  Dir  Ist  c48... 194(1 
C  I  St  Lcfe  C  consol  6s. .192(1 

1st  gold  4s ...fcl93( 

Kegristered /i;193(i 

Cin  S  <fe  CI  con  1st  k  5s.  .1928 

CCC*  £  consol  7s 1914 

Consol  sink  fundVs 1914 

General  consol  sold  Gs.l934 

Recistered 19S4 

Inil  Bl  cfc  W  1st  iiret  4s.  1940 
O  Ind*  W  1st  pf  5s.  ..((1938 
Peoife  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  ft  5s. 1933 
Clev  &  Marietta  See  Pen  u  K  K 
Clev  &  Maliou  Val  k  6s...1938 
Clev  &  Pitts    See  Penn  Co 

Col  Jlirtland  1st  fc  48 1947 

Colorado*  Sou  1st  g4s...l92ti 
Coluni  &  Greenv    Se^  So  Ky 
Col  &  Hock  Val    See  Hock  Va^ 
Col  Conn  cfc  Term    See  N  &  W 
Conn  &  Pas  Kivs  Ist  g  48.1943 

I^akifeGtSo    AeeCM&StP 
'alias  <fe  Waco    Sec  M  K  & 'i 
Del  Lack  &  Western  7s...lS»07 
Morristte  Essex  l8t78... 1914 

1st  consol  guar  78 1915 

Uegistered 1915 

1st  ret  gu  g3H2S 2000 

N  y  Lack  &W  l8t  68...  1921 

Construction  5s 1923 

.  Term  &  improve  48 1923 

Syr  Bing  &  N  Y  Ist  78..190IJ 

Warren  1  St  refgng  3*28. 2000 

Del&Hud  1st  Pa  Div  7s. 1917 

Kegistered 1917 

Alb  &  Su8  Ist  con  gu  78. 190G 

Guar  gold  68 1906 

Ren8<fe  Saratoga  1st  78.1921 
Del  liiv  RK  Bridge  See  Pa  RK 
Denv&  R  Grist  con  g4s.l93« 

Consol  gold  4'«iS 1936 

Improvement  gold  5a. ..1928 

BloGr  Westlst  K4s....l93ii 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gug48  al917 

Rio  Gr  So  gu    See  Rio  Gr  8o 

Des  Aloi  &  Ft  D    See  C  R  A  I  P 

Des  M  &  Minu    See  Ch  <fe  N  W 

Des  Moi  Un  Jly  Ist  g  5s. .1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det&  Mack  Ist  lien  g4s.l9it,". 

Gold  48 1995 

Det  Sou  Istg  4s 1951 

OluoSou  Div  Ist  g  48. ..1941 
Dul  &  Iron  Range  Ist  5s..  1937 

Registered 1937 

2d  6s 1910 

Dul  So  Shore  &  A tl  g  5s..l93i 
.■'ast  of  iMiiin    SeehtPM&M 


E 


jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  58. 194.1 
Klni  Cort  <t  Xo    See  Leli d;  is'  V 

Erie  let  est  gold  48 1947 

2d  ext  gold  5s 191'J 

3d  exl  gold  4  "28 1923 

4tU  ext  gold  53 1920 

6th  ext  gold  4s 1928 

l8l  consol  gold  7s 1920 

let  consol  g  fund  78 192U 

Eric  Isl  con  g  4s  prior. .19Ui 

Registered 199G 

ist  consol  gen  lieu  g4s..l99li 

Registered 1990 

Pluii  coll  Ir  g  4k 1951 

50-year  conv  4>>  A 1953 

Bull  N  Y&  Eriel8t78..1910 

Bull  A  8  WgoldOs 1908 

Chic  <fc  Erie  Ist  gold  os.. 1982 

Jeir  RR  IstgugSs al90 

lioug  Dock  coshoI  g  68. .193 
Coal  <fe  RR  Ist  cur  gu  68.1922 
Dock  &  Imp  l8t  cur  68..19i;j 
M  Y  <fc  Green  1>  gu  g  58.194( 
£i  Y  Sua  &  W  IsL  ref  58.1937 

2d  gold  4  4s 193 

General  gold  5s 1940 

Teriuinal  l8t  Kold58...iy43 
itegis  *j5,000  each. ..1943 


MiilRUofiN  J  Istg  6s.  1910  ^O 


Wllk&  Ea  l8tgug58.1042 
Erie  &  Pitts    See  Penn  Co 


J-D 
Wl-N 

j-.i 

A-(i 

J-J 

y'-ii 


M  N 

J-J 


J-ll 
J-J 
J-J 

M-N 
M-N 
-M-S 
J.J 
Wl-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
.\-o 

J-J 

J-J 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
M-S 
M-S 
A-0 
A-0 
M-X 

J-J 
J-J 

J-I> 
J-J 
A  <■ 
A-U 


M-N 

J-D 
J-D 
J-D 
M-S 
A  O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M-S 
A-O 
J-1) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-0 
J-D 
J-J 
M-N 
A-0 
A-O 
MN 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 


J-D 


JPrice 
Feb  10 


Hta 


Ask 


1S5\136 
94 '4 

1S5      

130=8 

124:>4 

97     Sale 
i'5     Sale 

II3I4 


Weelc's 
Bange  or 
Last  Salt 


«  o 

a;  is 


100      

98      

1161^ 

9S 'j  Sale 


IO3I4IO4 

100     

1(0     

1037gSale 


99      .... 
lOOislOli-i 
lOi^'S  .... 
101 '*,.... 


112^8. 
123      . 


1 32  »2  . 


99I4 

99 -^i 

99^4  Sale 

77  ".i  Sale 

116 


119 


7.1  ^  Sale 
93  Hi  Saie 


110\ 

12812 129  Hz 
ISO's 


128 '8 129  V 

111^4 

103  "2  105 


91 '4  , 
137  '4  . 


10514.^.... 

104 '8...... 

142  ^s 


lOlSgSale 
109 12  Sale 
110     Sale 
98  ig    99  1.., 
93        94 14 
95      


104 


97     

95       96 '2 
7  9        81 
95  I4  Sale 

11514    

114     


112->4ll3'.j 


mh. 


108'2ll4 

II512 

IIOI4 

liOHi 

136-''8&'ale 

132 '-J 

101  Og  Sale 

"9214  Sale' 


9408  Sale 
104>2Sal<. 

12534 

10434 

123     

105     

136     

116»2 

112     

117     

11434 

104     

109     1101.1 
11734.... 


Ill 

110^4 


Lota      Migh 


K!4iisJaH'05 

93     Dec '03 

132i8Xov'04 

129^4  Mar04 

124i4Dec'04 

97  97 

95  95 

113     Dec '04 


104>2Dec'03 

1 1 3     Oct  '00 

I13I4  J'ly'04 

98  98"- 


10,Ti4     104 

100     J'ly'04 

ii8'2Feb'0o 

10339      1037p 

100     Oct '04 

99:'.!        99^4 

94  Si  Aiiz'03 

105     Jnn'04 

100     Nov'04 


No 


88 
15i' 


112     Jan '05 
123     Dec'04 


130     Sep  '04 
ioi'i-li^ov'oi 


;i9i->      99'(. 
771-1       78 
ll2i-.iFeb'04 

lieisJ'an'Oo 


7434 

91^4 


761.- 
93 '-J 


IIOI4  IIOI4 
128 19  Doc '04 
129=8  Doc'O-l 
130     Jan  '05 


1291-! 

II412 

1031.. 

1071a 

102 

13334 

149 

104 '4 

IO4I4 

146-'8 

lOlSg 

109 14 
1(19 

99I4 

94 

J7 


Aug'04 
J'ly'04 
Jan  '05 
Jan  '05 
Fell '03 
Mar'(H 
Aug'Ol 
Dec  '04 
Feb '05 
Oct  "04 

10134 
1091-2 
110 

99 1-. 

94-\ 
Jan  '02 


110     Sep  04 


100 
95 
84 
93 

117 


Sep  '04 
Jau  "05 

81 

9  5 '2 

•Nov' 04 


11212     112  i-j 


1 17 'e  Jan '05 

114     J'ne'04 

11334  J 'ly '04 

107'.j  Jan'Oa 

1171.2     117'.; 

loll-.  Jau '05 

\:'M\    13U\ 

130     Aiig'03 

101 '»      102 

98i'iJan'04 

9 1 34        92 12 

88     Nov'04 

94 12        951,. 

104  1011-^ 
127'8Nov'04 
106  Dec '04 
122i2Jan'05 

105  Feb '05 
13512  Jan '06 
118  J'ly'lM 
113iiNov'03 
117  Jan '05 
116  116 
104  Dec'04 
1 1 1  Jan  '05 
ll7i2Jan'05 


10934  Doc '04 
109'8Jau'06 


20 

11 
36 

"i 


137 

43;-: 


10 

;47 


Jiange 

Since 

January  1 


Low   Migh 


13378  1341-2 


80 14    99 
843g    97 14 


9S       9912 


101      104 
i'S'i^  "9  8  "4 

100^8  103^8 


9934    9934 


112     112 


9334  100 
73       78 


IICI2IIGI2 

7334     751-2 
'JO '4    94 12 


110      IIC'4 


130     130 


103     103 M 
IO634  107 12 


104 '8  104 14 


100     102 
1091410912 
108      110 
9818    99 12 
89       94 12 


95 
70 
90 


95 
84 
95% 


Ul»2ll2i... 


U7'8ll7i8 


107 
224 


48 
l-z6 


107 12  107  Hi 
117121I71../ 
I0II2IOI1.J 
135'»8l37 


100    10334 

"9'i"  '9234 


94 12    971.J 
9534  104 12 


121i2l22i2 
105     105 
1343413512 


117     117 
II4I4II6 


llOi-jlll 
117121171 


109 '8  109''8 


BONU?S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  10 


Ev.ans  <fc  T  H  1st  eons  68.1921 

Istgeneral  irold  58 194'J 

Mt  Vernon  1st  gold  68..  1923 
SuU  Co  Branch  Ist  g  58.1930 
Kvtfe  Init  1st  con  f:ng68..1926 
L'argo  <fe  So  See  Ch  M  <fe  St  i' 
•  UntAPere.M  ,Vf  Pere  Mar 
Fla  C  ifc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  let  g  4I2S.I94I 
Ft  W  &  Den  C  1st  g  63....  1921 
F't  W  &  Rio  Gr  1st  g  4s...  1928 
/  1  al  Har  cfc  S  A  See  So  Pac  (;o 
^IftiHife  Hot  1882  1st  5s. 1913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  l-ine 
Geoiiria  P;icilic  See  So  Ky 
(ilia  V  U  <fc  Nor  See  So  Pac  Co 
<touv  ,6;  Oswegat  See  N  Y  Cent 
Graiid  Rap&  Ind  .VeePenn  RR 
(iray's  Pi  Term  See  St  L  S  \V 
Gt  Nor— C  Bife  Q  coU  tr4s  1921 

Registered,  /i, 1921 

Greenbrier  Ky    See  Ches  &  O 
Gulf&SI  Istref&tgSs  bl\)o'I 

Han  <fe  St  Jo    SeeCR&Q, 
ousatonic  6'ce  N  Y  N  H  <fe  H 
Hock  Val  Ist  consolg4i2S. 1999 

Registered 1999 

Col  &  11  V  Istext  g4s..l94S 
Houst  E  &  W  Tex  See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

illinois  tjentral  Ist  g4s..l951 
Regi.stered 1951 

let  gold  3128 1951 

Registered 1951 

Extended  IstgSi^s 1951 

1st  gold  3s  sterling 1951 

Coll  Tru.st  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairf>  Bridge  golil  4s 1950 

I.ouisf  lUeDiv  irold  3i2S.1953 

.Middle   Divregos 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3I28 1951 

Registered 1951 

Spring  Div  let  g  SHzs... 1951 
Western  Lines  1st  g  48. .1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48.. .1932 
Chic  St  L  <fe  N  O  g  08.. .1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  let  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  cfc  St  L 

Ind  Dec  <fe  W  1st  g  5s 1935 

1st  guar  gold  58 1935 

Ind  III  &  la  1st  g  48 1950 

Iut<fe  GreatNorl8tg68..1919 

2d  gold  58... 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58..  1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  <fe  G  R    *ee  L  S  &  M  S 
an  &  Mich    See  Tol  cfe  O  C 
K  C  Ft  S  &  -M     See  St  L  &  S  F 
K  C  &  M  R  <&  B    See  St  L  &  S  F 
Kan  C  &  PaciJic    See  M  K  <fe  T 
Kan  City  Sou  let  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  i'ee  G  R  I  cfe  P 
Knoxville  &  Ohio    See  So  Ry 
1   ako  Erie  &Wlstg5s.. 1937 

-Lj  2d  gold  58 1941 

Nortli  Ohio  1st  gu  g  58..  1945 
L  Sho  cfc  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  ValN  Y  1st  gu  g  41-28. 1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  cfe  N  Y  Ist  guar  g 4s.. 1945 

Registered 1945 

El  C  cfe  iM  1st  g  1st  pf  68.1914 

Gold  guar  58 1914 

Leh  cfc  Hud  R    See  Cent  of  N  J 
Leh  cfc  Wilkesb  ,S'ef  Cent  of  N  J 
Leroy  cfc  Caiiey  Val    See  Mo  P 
Long  Dock    .See  Kne 
Long  Isl'd— 1st  con  g53./i.l931 

let  consol  gold  4s /il931 

General  gold  48 lU3.s 

Ferry  gol<l  412S 1922 

Gold -is 1932 

Uniftedg()ld48 1949 

Deben ture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyu  cfc  Mont  Istg  6s. .1911 

Ist  58 191] 

N  VBcfcM  B  1st  con  g  5s  1935 

N  Y<&  R  B  Ist  g  08 1927 

NorShlJ  Ist  con  ggu5sol9:i2 
Lodlsianacfc  Ark  Ist  g  58.1927 
Ijouisvcfe  Nashv  gen  g68.1930 

Gold  5s 193" 

Unified  gold  4s 1940 

He,gi8tered 1940 

Coll  truHlgold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  cfe  Nash  Istg  6s. ...1919 


A-0 


/Ttce 
Friday 
Feb  10 

Bid.         Ask: 
124    Rale 

107     

I0712.  .. 

106      

114     

iio*Htii2' 

8718    8712 


J-J 


Week's 
Banqe  or 
Last  Sale 


Low  Hiqk 
12334  124 
106  Oct '04 
112  .riie'o-j 
101  ()ct'"-l 
114     Jan '05 


105 

111 

b? 


JIar'OS 

in 

87 


IO412  Jnn'O.". 


100i4Sale    1001?     lOO-'^ 
1004  Feb '05 


103 


Ill's  Sale 


111 


99 


106  .... 
103Wi.... 
IO5I4IO5I2 

1041b 

104      

95 12    9634 
10512 


81 


9534 


105 18 
124 14. 


124^8 

123      

•    95      

95      

106 '8  110 
103  12  10434 

109^4 

107  I4 

9938 

12134 

102  i-j  Sale 

80 

11412 

86       8734 


76     Sale 


IO4I4     H'534 


105i2J'Iy'()4 
IOO14  Apr '04 


113  Nov'04 
113i2Mai-'0( 
102  Av.g'04 
Mar'o:-; 

Oct  'o;-; 

Oct  '04 
Jan  'OJ 
Oct  '01 

1051. 


5-= 


No 


12' 


94 

99  14 

70 
105 
102 
105 12 


101     Apr '04 

106i2Mai'0 

95     Feb '05 

123     Muy'9'.l 

86     Tan '05 

85     Nov'04 


9  5 12  Jan '05 
101  ig  Oct.  '90 
100  Nov'OO 
10534  Nov'04 
124i2Apr'04 

90  Kov'lls 
125  Feb '05 
11934  Mar'04 

9358May'04 


110 12  Jan '05 
103     Nov'04 

106     Mar'04 

107 12  Deo  "02 

99«8  Dec'04 

12134      12134 


102^8 
7912 

1151a 
88 


1023 

81 
II512 

88 


llSip. 
)  12  le  . 
120     . 

10834  . 
11012. 

101 12  . 

119.38. 

113     . 

110     . 

98 'e. 


1081a. 
1061a. 


117     

100     

101 14  Sale 

105     

96      

102      

113'4 

103''8 

109      

10534 

U()    1171-2 

11134 


iir'4 

106    

120 19 

11914 

10234  103 


114^8 

10014  100\ 
114»8 


7478       7518 
63     Oct  '00 


934  Jan  'Of 

2=8      112-"=8 
912     1191.. 


IOSI4  Jan'O.'i 
lll^sDec'oi 
105  Jan '04 
ll9-\Jan'05 
109 '2  Oct  '99 
108  Dec'04 
99     Jan  'Of 


106 12  Nov'04 


II714  Jan'05 


10114     101 14 
105     Jan  '0.) 
99i4  0ct  '04 
102  102 

110     J'ne'04 
103-18     10334 


I0514 
112 
107  lo 
109 
105-18 

119«8 

11912 

103 
101 'h 
114-8 
9934 
114  "J 


Mar'03 
Jlar'02 
Bop  '04 
Nov'04 

105  7(, 

)  203.1 
Feb'06 

103 
J'ne'04 
Jan  '05 

lOOV 
Jan  '05 


226 


85 


Sinci 
Jan-iiar:!  T 

12334  124 


11334111 


his'."  iY-'i4 

85        87 
1(14'..  105 '2 


;o    101 'a 
931210116 

1(3  10534 


1(9  IIP* 


105  105 


104  I2 106 


9434  95 
85'i^"S6' 


95^2  95 1* 


I2314I25 


llOiallOia 


121  12134 
IOII4  103 

7038  81 
114141151a 

86   88 


72i«  75'« 


1171011934 
112-18  112-18 
117 12  ll'Jia 

108 14  IOSI4 


119l4ll9»8 

99"  9'j" 


1171411714 


1011410114 
106  105  ,; 

ioia^  ibs"'-: 


102  10334 


1041a  105 '» 
119  J  203*, 
117  1191a 
1 02  Si  1031a 


114^9  lU'ii 

9812  moo* 

11412  1141a 


lUl-SCIiliLANlCOUsS    IIONUS— tloiitlniica  on  Next  Tase. 


(iiiH  and  Klvctric  Ij'iKlit 

Bklyn  U  Gas  1st  con  g  5h.1945 

Bullalotias  Ist  g  5s 194. 

Ci)U>'ol(ias  conv  deb  (5s 1909 

CouHuin  Gaa    see  P  G  cfe  C  Co 

Detroit  City  Gas  t  5s 1923 

D»;l  (.ias  Co  con  l.st  g  5H...191h 
KdEiaiBkn  -VeeKCoELcfeP 
Kd  E  111  See  N  Y  G  cfe  E  L  H  cfe  P 
KqG  LN  Y  Ist  con  g  59. .1932 
Kq  G  cfc  Fuel  -See  P  G  cfc  C  Co 
Gaacfe  Elec  Berg  Co  C  g  58.1949 
Gen  Eleclrifvdfl)  ic  ;i'-j8..1942 
GrRapG  I. Co  let  g  68.. .1915 
IIudHon  Co  Gas  Isl  a  58..  1949 
Kan  City  (Moi  (;aN  Istg  58  1922 
Kings  Co  El  Lcfe  Pg  68. ..1937 

Purchaiie  money  68 1997 

SdEl  IlBkul8tcong48  1939 


M-N 
AG 
J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M-N 
A-O 
A-O 
AO 
J-J 


llCa 

is'i"  i'ii" 
100   10214 


114     . 

'"u6''«! 


109  Hz  Sale 


108     

1261a  Sale 
94       97 


11634      llO^g 
69     N.)v'04 
179-8     185 

102i2Feb"05 
106     J'ue'03 


112     Nov'03 

01  >2  Oct  '01 

90  V  Feb '05 

10734  Dec '00 

1091a     lOOH 

100     Oct  '04 


126  la     12«3^ 
96 14  Oct  '04 


11 
201 


116 
174 
100 


"el 
1 


17 

85" 

021.. 


90 

io9 


'ig' 


}>i34 
09 12 


125     127 


lian  nii<l  Kleclric  Light 

LacQnsLofStLl8tg58.el919 
Milwaukee  Gas  L  Ist  48. .1927 
Mut  Fuel  Gus  Co  See  Peop  Gas 
.\  Y  G  E  L  11  cfc  P  g  5s...  19-18 
PurchiiMO  money  g  48. ..1949 
Ed  El  111  Isl  conv  gus..  I'.llO 

Ist  consol  gold  5s 1995 

N  Ycfc<.i  1'3  Lcfc  P  1  St  con  g  5sl  930 
N  Y  <fe  Rich  Gas  let  g  68.1921 
Poo  Gas  cfc  C  1st  Cf^'i  gH^&.1943 

Rcfiindiug  gold  08 1947 

ChG-LcfcCkol8tgUK5s  1937 

Con  (i  (;ooJCh  lBtgug58.'36 

E<i  G  cfe  F  Ch  l8t  gug  68.1905 

Mu  KuelGa.-i  Ist  gu  g  5s.  1947 

Syracuse  Llgliling  Istg  5s. '51 

Trenton  G  cfc  Kl  istg  58..  1949 

Weslclieeter  Liuht'g  g  68.1950 


0 

F 

M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

D 

M 

8 

J 

-D 

10936 

9134 


110     

95       9534 
105ial00i-j 

119     

105     , 


127 

10814 ; 

lO'.i     110 
1083,  i().ji^ 

lOlV 

104      

100      


Ill  12  1131-., 


IO9I4      109 1.J 
92 14  Jan'05 

no     Feb '05 
95  96 

10512  Jan'05 
120i-...J'ne'04 
105         105 
100     Miu"04 
I'-Jn     Jsin'05 
lOli^Dec'Ol 
10!)         109 
109         109 
100 12  Jan '05 
102 12  Nov'04 


II2I4  Ja«'06 
113     Jan'05 


28 


1 
20 


108i2l09iu 
92 14    9214: 

no     110'4' 

9478    9734 
105'-jl05i« 


105     108 


125  ,  126    ^ 

ioff'.Too"*' 

l07i4lo'-»    ■ 
100 1-.,  100 1« 


111      112>4 
111V.113 


■  Mo  price  Frtdar;  lat««tbl<]  and  asked  this  trook.  aDueJuu    b  Due  Feb    dDueApr    <DuoAlay  ADuejlr   /Ic  Duo  Aug  0  Du6  Oct    gDuoDeo   i  Oste>i>  ■«!• 


Feb.  U.  1905.] 


Bond  fief^.ord— CortiiiD^^d"  P 


^■isy"^ 


639 


N.  Y.  STUCK  KXCHANGE 

Wekk  kndin"  Feb  10 


Loinxv  <fc  XaHliv— f  Co7ianufd; 
LCintfe  Lex  golfl4'^8... 1931 
N  O  <fe  M  1st  goirt  68....19;i(i 

N  O  <fc  M  2(1  ffoM  6a 1930 

Pensacola  Div  Kold  03.  ..1920 

et  L.J-)iv  1st  (;ol(l63 1921 

2(1  eoW  3s 1980 

Henrter  Biisfe  Istb't  !r6s.l931 
Kentncky  (Jent  e-ol'.  4s..  1987 
L<fc  N  cfe  M  &  M  1  St  s  4  ^»  1945 
L(feN-.Sout!i  I\r  |(iiiit48.19.")2 
N  FIntfe  S  1st  an  fc58...1937 
Pens  &  Atl  1st  f.'ii  a  6s. .1921 

•  8  <fc  Is'  Ala  coil  !-'u  g-  5s. .1936 
•     Sink  fund  pold  6s 1910 

Ij*  JetT  B(lgeCosu>;4s..l945 

L  N  A  <fe  Cli    See  C  I  cfe  L 

Mahon  Ooal    S<?e  L  S  &  M  S 
anhatt^n  Ryconsol  48.1990 

ilosistered 1990 

Metropol  El  1st  s  68. ...1908 

M-an  S  W  Coloniz  g  5s 1934 

McK'pt  <&  B  V  Hee  N  Y  Cent 
Metrdiiolitan  El  S'ee  Man  Ry 
Mex  Cent  consol  goUl  48. .1911 

Conpons  off 1939 

Ist  consol  income  k  3s.al939 
■    2(1  consol  income  c  3s.. al917 

E(JU!I)  &  coll  <:(il(l5s 1919 

CoUtr  L'4ii;slst  Ser 190  i 

Mex  Internat  1st  con  k  4s. 1977 

Stamped  imarauteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
MidolNJ    A'ceErle 
Mil  L  8  ife  W    See  Chic  <&  N  W 
Mil  cfe  Mad    See  Chic  &  N  W 
Mil  <fe  North    See  Ch  M  &  St  P 
Minn  cfe  St  L  Ist  sold  7s. .1927 

Iowa  Ex  l8tgold78 1909 

Pacilic  Ex  1st  gold  68.  ..1921 
Sonth  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  48. .1949 
Minn  <fc  St  L  gix  See  B  C  R  &  N 
M  StPtfeSSMcon24!ntgu'38 
M<fePlst5sst!)d48intgu  1936 
MSSM<fcAlstg4  iut  gu  1926 
Minn  Un  See  tit  P  M  &-M 
Mo  Kan  cfe  Tex  1st  g  4s. ..1990 

2dg«Ul4s i^l990 

Ist  ext  gold  53 1944 

St  L,  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  l8t  gu  g  5s. ..1940 
Kan  C<6  Pac  1st  g  48...  1990 
Mo  K  <&  E  Ist  gu  g  5s.. .1942 

M  K  <fe  Ok  Ist  gu  OS 1942 

M  K<fcTofTlstgug58.1942 
Slier  Sli  <fc  So  1st  gu  g  5s.  1943 
Te.x<feOklal8tgug58...1943 

Missouri  Pacltic  3d73 1906 

1st  consol  gold  68 1920 

Trust  gold  6s  stamped. al 91 7 

Registered al917 

l«tooU  gold  5s 1920 

Cent  Br  Ry  let  gu  g  48.1919 

Leroy<&  C  V  A  List  g 58  1926 

Pac  R  ot  Mo  l8t  ex  g  48.1938 

2d  extended  gold  5s...  1938 

8t  L  Ir  M&  Sgen  con  g  531931 

Gen  con  stamp  gtdg  68 1931 

-    Unified  &ref  gold  48. .1929 

Riv&a  Div  1  St  g 4s..  1933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  <&  Burn  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  <fe  K  Cist  cons  g  58. 1053 

Mob  &  Ohio  new  gold  63..  1927 

Ist  extension  gold  6s..7il927 

General  gold  4s 1938 

Montgom  Div  1st  g  58, .1947 
St  L  <fc  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  43    See  Southern 
Mohawk  <fe  Mai    See  N  Y  C  cfe  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  cfe  W 

^^  ash  Chat*  St  List  7s. 1913 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  63. .1923 
McM  M  W  <fe  Al  1st  6s. .1917 

T&P  Branch  1st  68 1917 

Nash  Flor  <fc  Slicf  See  L  <fe  N 
Nat  otM ex  prior  lien  4^8. 1926 

Ist  consol  4s 1951 

NewH&D  A-eeNYNH<feU 
N  J  Juno  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO<fiiN  EpTiorUeng6spl915 
N  Y  Bklu  &  Man  Bch  See  L  1 
N  Y  Cent  &  H  Riv  g  3ii28.1997 

Registered 1997 

Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  ceits  ext  g  48 1905 

■   Uezistered 1905 

Lake  Shore  coll  g  3 ^as...  1998 

Registered 1998 

Mich  Cent  coll  g3Hi8 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  lat  g  3  ^.js  /<i;)51 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Cleart  Bit  Coal  lst3l'4s. 1940 
QonvAOswelstgngos  1942 


M-N 
J-J 
J-J 

WI-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J  J 
F-A 
F-A 
FA 
A-O 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

j'iy 
J-ly 
A-O 
FA 
M-S 
M-S 
J-D 


J-1) 
J -I) 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
-M-N 
A-0 
M-N 
F-A 
A-O 
M-N 
Al-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 

q-h- 
J-J 


J-J 

A-0 


J-J 
A  O 


A-0 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
Ij-D 


Price 
fViday 
Feb  10 


Jiid 
lOS^e. 
130^1. 
1251^. 
Wo'i  . 
124     . 

108^4  " 
99^4  . 

109  . 
96^8  . 

113^4  . 

113     . 

115     . 

107^4  . 
99  lj. 


Ask 


105     107 

iofsaTo" 


74i4SaIe 

"221^  Kale' 
14     Sale 


140     .... 

111»4  ..-- 

118     123 
II314--.- 
117     .... 
9734   99  le 

9934.... 


110 


99-8 , 

100-8  Sale 
85  Si  Sal.) 

107 

90      

106 

i:'3      

ili-\ 

108  Sale 
1  u8-'4  Sale 

107      

loGSz 

106% 

124=8 

109  "y 


107>a. 

96 
]  02      . 
102 14 
ll5ie. 
118     . 


96' 


l'5-'4  Sale 
97>-4    97a, 

103     

113      

S2'u 


127 -'8 

121      

98  99 
IVi^. 

i'1^4    95 

99     


12j  h.  Sah- 
11618117 

1)0     

116      

II4I4      .. 


IOII4 

8-^  "a  Sale 


\ 


100 

lOO'',- 

100 

lUO^g 

101 

lOO^g 

9114 

Sale 

88»4 

89-'4 

90  '4 

89'., 

107 
10419. 
110     . 

911^. 

98^4  . 


Week's 
Range  or 
Last  Sale 


Low  High 
10559  Nov'04 
130^2  Jan '05 
124^8  Nov'04 
116:'8-Mar'02 
1'.'2     Apr'04 

75     J'iie'02 
113      Nov'9'l 

99i«Jan'O0 
110     Peb'OD 

'JO^j       963-j 
1141-2  Feb '05 
113         11 .5 
lie's  Jan  05 
110     Mar'03 

9S-''8  0ct '04 


107 
105 
107 


107 

Dec '04 

107 


74  75 

75  Jan  'Oo 
'^'ZH  23  "J 
14  14 


98    Jan  '0.", 
90'8J'Jy'01 

105     May'Ut. 


142  Doc '03 
lllo»  Jan'1'5 
I'iOHiFolVO-l 
121  .Ian '02 
117'.j  Jiin'iiO 
98"e  Jau'Od 

99     Jan  '05 


103     Xov'Ol 


100  S2 

85 
106^4 

90 
105 14 

94'V 
111'', 
107 
IU8I2 
106 
104 '2 
106«8 
124  "i 
10912 


101 

86 

lOti-8 

90 
Doc '04 
Jan  '05 
Jan '05 

li;8 
10s-=, 
Nov'04 
Jan'o 

125 
llO'b 


10734     107  "e 

ne       96 

100  May'Ol 
104  Feb '05 
ll6S8Dec'04 
117-4      118 

109^4  Oct  'o;, 
9514     9534 

97"4        97^4 


Ill's  Mar'04 

95     Nov'04 


128^4  Jau'O.'i 
121     Apr'04 

9  7 '■2  971.2 
n5'8  Jau'Oj 

9ii'iJ'ly'0^ 
101     Nov'04 


121ig  121'.. 
IK)  Feb'O." 
119     Jan'Oi 

U3'-2J'U6'04 

U3     J'ly'o4 


104 
82 


Dec '04 

82'... 


5-= 


No 


48 
104 


71 

182 

19 

1 


si 

115 


«4 


158 


100 
100 

100^4 

99 

99^4 

9'.^'2 

91 

30 

89'4 

91 
107'-i 
102 


100>4 

100 

100^4 

Dcc'02 
May04 
Nov'02 

911-2 

Feb  05 
89^4 
Jan '03 
Feb '05 
Mar' 04 


95     Apr'02 


111 


hcanye 

Since 

January  1 


Low   Hifih 


130  ".J  130  Si 


9812    991.2 
110     110 


113 
113 


9684 
II5I4 
113 


lie's  lie's 


105»sl07 


lU6',il07'-4 


73 ■'3  77 

75  7  6 '4 

22'-j  23 1-2 

14  17's 


96 


98 


111    in-'e 


n7;'4U7-'4 

97*2    98^8 


1'9 


99 


1001210114 

.''5       87 's 
103^4  KIT'S 
87       90 


9  4  Is    95 
111      Ill's 
104  78  108 
106i4  ioy'.2 


lOt'2104's 
lOoisloe's 
123  125 '4 
108      no's 


l07i2Uli:'s 

96  ■:  uS> 


U14     104 
116^4  iV8'4 


94 


i»U''4 


90-14    98 


ILO  Is  127^4 


97 '2    98 
115»8  I15"s 


1207glC15g 

11578  lie's 
Uf     119 


Ml^l    82 ".2 


go's  lOO^i 
99 '(.  1 00 

1003)  10034 


90^4    93 
90       90^4 
89^4    91  Is 


loo's  107  Is 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlvcj  Feb  10 


N  Y  Cent  <fc  H  \K—(Conlinved) 
Mob  cfc  Mai  1st  gu  g  48..  1991 
NJJuncR  gu  l.st4s...l9Sn 
N  Y<fePulstconcug4H  1993 
Nor  &  IMont  1st  gu  g  5s. 1916 
West  Sliore  lat  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3'ss 1997 

Registered 1997 

Debentuni  sis 'i9'28 

Det  Mon  <fe  Tol  1st  7s.l90( 

Ka  A<feG  Rlstguc5s.l93S 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  McK  <fe  Y  1  St  gu  63.1 932 

2d  guar  6s 1934 

McKeescfe  B  V  IstgOs  1918 
Mich  Cent  Ist  consol  6s. 1909 

53 1931 

Registered 1931 

is 1940 

Registered 1940 

J  Life  S  1st  g  3ias 1951 

IstgS'ss 195'J 

Bat  C  cfe  Stur  lstg-ug3s.l9S9 
N  Y  cfe  Harlem  g  312S...2OOO 

Registered 2000 

N  Y&  North  1st  g  5s. ..1927 
R  WcfeOcon  lstext5s.M922 
Oswc  cfc  R  2d  gu  g  5a...el915 
RWcfeOTUlstgug  5S.1918 
Utica&  Blk  Riv gug48. 1922 
N  Y  Chic  &  St  L  1st  a  4s. 1937 

Registered 1937 

X  Y  cfe  Greenw  Lake  See  Erie 
N  Y  cfc  Har  See  N  Y  C  <fe  Hud 
X  Y  Lack  <fe  W  See  D  L  ife  \V 
N  Y  L  E  <fe  W  See  Erie 
N  Y  cfe  Long  Br  See  Cent  of  N  .1 
N  Y  cfc  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  cfe  Hart— 
Housatoiiic  U  con  g  5R..1937 
N  H  cfe  Derby  con  g  5s. .1918 

NYcfeX  K  i.Ht7s 1905 

N  Y  &  X'orth    See  X  Y  0  cfe  H 
N  Y  O  cfe  W  ref  1st  g  4s.  .(71992 

Regis  S5. 000  only '(/1992 

.X  Y  cfe  Put    .Sec  N  Y  C  cfe'  H 
N  Y  &  R  B    See  Long  Island 
X"  Y  S  cfe  \V    See  Eno 
X  Y  Tex  *  -M     See  So  Pac  Co 

Xor  cfe  South  l.st  g5s 1941 

Norl  cfe  West  gen  g  68 1931 

Improveni'tife  ext g 6s..  1934 

New  River  1st  g  6s 1932 

N  cfe  W  Ry  1st  con  g  4s. 1990 

Registered 1996 

Dlv'l  Istlcfc  gen  g 48...  1944 
Pocali  C  cfe  C  ioiiit4s..l941 

CCcfeTl8tgii  g5s 1922 

Scio  V  cfe  N  E  Ist  gu  g  4s  1989 
X'orth  Illinois    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g48..1997 

Registered '. 1997 

General  lien  gold  3s a2047 

Registered (i2047 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

C  B<fe  Qcolltr4s    Ace  Gt  Nor 

StPifeNPgen  g6s 1923 

Registered  certitic's. .  1923 

St  Paul  cfc  Dul  Ist  5s 1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wa.sh  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  63. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    .S'cc  C  St  P  M  cfe  O 
Xor  cfe  Mont    See  X^  Y  Cent 

OInd  cfc  W    Se.t  C  G  C  cfe  St  L 
Ino  River  RR  1st  g  5s.  1936 

Geueral  gold  58 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  RR  cfe  Nav    See  Uu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
0  C  F  cfe  St  P    See  C  cfc  N  W 

Pac  Coast  Co  l.st  g  5s 194G 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g4i2S. 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar 3  Vs coll  trser  B...1941 
Tr  Co  certif's  gu  g  3is8.19i6 
C  St  L  cfe  P  1st  con  g  5s. 1932 

Registered 1932 

CI  cfe  P  geu  gii  g 4  '•28  ser  A . '42 

Series  B 1942 

Scries  C  3'ss 1948 

Series  D  3'ss 19.50 

Erie  cfe  Pitts gug3's8  B.1940 

Series  C 1940 

N  cfe  C  Bdge  gen  gn  g  4 128  1945 
P  C  C  cfe  St  L  gu  4  '28  A ...  1940 

Series  B  guar 1942 

Scries  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3'2  guar  g 1949 

Pitts  Ft  Wcfe  C  1st  "78. ..1912 

2d7s 1912 

3d  7s /1I912 

Penn  RR  Ist  real  est  g4s.l92K 

Consol  sterling  g  6s 1905 

Con  currency  '6s  reg...9l905 

Consol  gold  5s .1919 

Consol  gold  4s 1943 

Convertible  g  3's8 1912 


M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
MN 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
.A.-0 
A-O 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
.A.-0 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q.-F 
Q-F 
J-D 
J-D 

F-A 
(^-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
-M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
.\v.S 
M-N 
MN 


Price 
Frida  u 
Feb  10 


}<i(i  Ash 

105      

08      

103      

I'iO'b , 

*io:)i4 11(9 '•2 

♦108      lOfS^j 

101      

loo's 

103     Sale 

10134 

124      

1201s 

KU's 

128      

117     

IIII2 

124     

I2II4 

lOO'g 


99*210015 

71     .... 

101      lOSig 


1191a 

106     


105     107 
10534 


1261s. 

110      . 


1U6    Sale 

105'; 


WW 


133; 
131 

i;i-j' 

104 

"98' 

97 
108' 
102 


Week's 
Ha-!tge  nr 
iMst  Sale 


1.010  Hiqh 

107  "s  J'iy '00 

105      Oct '02 
104         104 


108  Is      109 
108 '8      lOS'.- 
loli4Feb  0.") 

100-''8        10M.\ 

102=8     103 
114     Feb'O? 


121 
139 


Nov'03 

Jan  'o;- 


1 09 "s  Apr'04 
124  Feb 'I '5 
121  J'ly'04 
IO6I4  J'ne04 
106'sNov'OO 


i)6'4May'04 


160     Sep  "Ol: 


11512  Sep '04 
119 'a  Feb '05 
11334  Jan '02 

i()7'2"r07k 
loo's  1057s 
101     Mar'Ol 


13134  Apr 'O; 


10173  Nov'04 

10534      106 
103'-.Jau'0.- 


nii4 


111'. 


8 

Sale 

sio'ii" 
Sale 

8 

102  7e 


1.^3  ".2  Jan -on 
'132  Dcc'Ol 
l3'."sD(C"04 
10.-<7g      X04-'« 

9n»4  J'ne'oi 
100        luo 

97  97 

112     Aug' 1 1.1 
lOz's     1023^ 


10534  Sale 
104     loo's 
77       77 '4 

7634 

100      


124     ... 

no's... 

Ill's... 
100     ... 

99     ... 

93  ... 
115      ... 


118'4 

113     115 


115 

104 

103 

107 

111 

106 

109 

9434 

98 

Sale" 

1181.2 

*115 

115 

115 


94     

91io 

94I2 

105'4 

1:434 

11334  11434 

113'4 

10334 

9134 

116'8 

1L0»8 


105 


115      

106=2 

104 '4  Sale 


105--'4       106 

104'4  Jan'115 

77  77'4 

7634  Jan  '05 

9834  Dec '04 


126-\Jan'0.'^. 

132  J'ly'99 
112'4  J'ly'O.H 
107  Nov'OJ 
9ii's-^ug'04 
94  Aug'04 
116     Jan  "05 


IIP'4  Feb'05 
111     Nov'04 


114 


115 


104 
102 
HI 
106 
102 


Jan  'OC 
Apr '02 

111 

Tan  '05 

Nov'98 

92 14  Dec '03 

98  98 

lis     Oct  '04 


108i4Aiig'03 


90     Jan '04 

102     Nov'OO. 

9S?4  Apr  '04 


114  ig 
11334 
110 
104'.i 

0338 

127»8 
121 
119 
1071s 


Jan '05 
Jan  '05 

.A.iig'01 
Oct  '04 
Feb '05 
Oct  '02 
Mar'('4 
Apr'04 
Mar'04 


Ill's  Sop '04 
106  Aug'03 
104 18     10434 


So 


lOli 
134 


Ransie 

Since 

Januani  1 


Low    Jiif/n 


103     104 


10 


60 


2 
38 

Yi 


149 
"43 


K18I4IO9 

1077310.834 
loo '4  101^4 

lOO'sl'io^s 

I01«8l03 


124      124 


119     HO^s 


107 '2^107  Is 
IO418 1057a 


105     lOG 
103  Is  10312 


iii'4ii:i4 

13312  133 '2 


100    10439 


97      100 
95        97 

102  'io3' 


10434  106 
1041410514 

76 '4    78 
76       76^4 


12658  ISe'a 


115     lie's 


II8I4  II8I4 


a3"4 115 

104     104 


111     HI 
106     106 


97^6    98 


II418IUI9 
11334  1133* 


Q-i^s    93*^ 


180  103     10434 


MT.SCEM.ANEOUS   BONDS— Continued  on  Next  Page 


Con!  n.n<l  Iron 

Col  C  &  I  Dev  Co  cru  g  5s.  1909 
Col  Fuel  Co  gen  gold  6s...l'.,il<) 
Col  F  cfe  1  Co  gen  s  t  g  us. .  1U43 

.   Convertible  deb  g  53 1911 

TrnstCoctfs 

ContUi'tal  C 1  St  8l  gu 58  g-itio''' 
Gr  Riv  Coal  <fe  C  l.stges..l919 
Jell  <fc  Clear  C  cfe  X  l.st  g Ss.  1926 

.2d  gold  OS ly26 

Kan  cfe  H  C  cfe  Cist  8  Ig  03.1951 
Pleas  Val  Coal  Istga  tJs.lO^S 
.Tenu  Coal  gen  C3...-....:.*;y5i 

Tenn  Div  1st  g  6s nl9i7 

.  Bum  Div  let  consol  6s.. 1917 
.  Cab  C  il  Co  l8t  gu  g  68.1922 
.  DeBarCcfe  ICogugeij.igiO 
VironCoalcfcCo  Ist  g  58.1949 
WhaLKcfc  P CO  Ist "g 08.1919 


J 

J 

M-N 

FA 

F 

A 

F-A 

A 

0 

J 

D 

J 

D 

J 

J 

J 

J 

.T 

J 

A 

0 

J 

,1 

J 

-D 

F-A 

M 

•S 

J 

-J 

105 
102 


86 


'sl03 
..  90 
Is  Sale 


...  no's 


99  " 

Sale 

no's 

110 

111 

97 

103 'fi 

105 

92 

O'i'.j 

o.-> 
1071s 
102 

86 

8434 
107S8 
1021s 
107 
1021s 
10614 
105 

OS's 
111 
11218 
102 
103 

92 

32 


Nov'OO 

Oct  '04 

102 

86 

86 '2 
D(-c'04 
J'ly'(i4 
Maj-'97 
Oct  '03 

ycJj'os 
Oct  'go 

99 

Jau  05 

Dec  04 

D(?c'03 

103 

92  "s 
Jan  '00 


4 

1 
271 


85 


6 
40 


102 
85 
84 


104 
SB 

87 


93  I2 
IIOI3 


99 
111 


103 

86-\ 


103 
93 14 


'rdcgi-apli  and  Telephone 

Xm  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  l.st  g  4s.. 2397 
Erie  T  cfe  T  col  tr  g  s  f  58..192(; 

MetTcfe  T  Ist  8  1  g58 1918 

X  Y  cfe  N  J  Tel  gen  g  5s.  .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  s  41^3. ..1950 

Mnt  UnTel  s  fund  6s.  ..1911 

NorlhwTcl  guf  4issg..l934 


>Innnfactiirins  «&:  Inctuntrinl 

Am  Cot  Oil  ext  41^8 1915  Q-F 

.\iii  Hide  cfe  L  Iststges.. 1919  .M-S 
.Vra  Snirits  Mfg  1st  g68.. 1015  M-S 
AraTliread  lbtcoltr48...1»19  J-J 

Am  Tobacco  40-3TgC8 1944  A-O 

48 1951  IF- A 

Bar  <*  S  Car  Co  let  g  6s. .  .1942  J  -  J 


J-J 
Q-J 
J-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


9212  . 


11034 

10.;  >a 

Ill  14 

106\Sale 
10734 


9918IOIH 
99 Is  Sale 
00     Sale 

8S".j 

117'8Sale 
7  7 14  Sale 


94  J'ne'04 
92  Dec '04 
109  Oct  '99 
10934  J'ne'04 
10314  J'ly'03 
IIII4  111 '4 
106 '8  106\ 
107  J'ne'04 
103     J'ly'04 


IOOI4  Jan'05 
99 1«     100 
96  963< 

88  7g  Feb '06 

116        1174 
7414       7779 

106     Jan '00 


31 
4 

969 

3180 


llOlslllla 

104 '6 

106"% 

...••• 

,21 

.>;i 

100 

lOQi* 

97 

100i« 

9.^ 

97 

88 14 

89>4 

IIOI4 

ll7>a 

71 

77  », 

,   "No  price  Friday:  latest  t)l(l  and  asked  this  week.    anuo.Jaa     6  Due  I'eb    «  Due  May    yDuoJne    ^DueJ'ly    p  Due  Not     «  Opttoa  8»l«k     ;   -Wv;     •*  H 
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BOND8 

N.  Y.  STOCK  EXCHANGE 
■WEBK  KifDIKQ  Feb  10 


M-S 

M-N 
F-A 
J  J 
M-N 
M-N 
J-J 


M-N 
J-D 
A-O 
M-N 
A-0 
FA 

J.D 
J-D 


J-J 
A-0 

A-O 
J-J 

M-N 
J-J 


Z>enn  BR— <" Continued; 
"  AlIegValReiigug49...1942 
C1&  Mftr  1st  pu  g4>i29..iy3o 
D  R  R  K  &  Bge  lat  gu  48  g-'36 
6rR<$i  Iexl8tgug4»a8l941 
Phila Bal  &  W  Ist  g  48.. 1943 

Registered  4s 1943 

Sands  L,ewl8  lat  g48-.-193G 
'    U  ^  J  RR<fe  Can  gen  48.1944 
Pensacola  <fe  Atl  <Se<i  L  <fc  Nash 
Peo  &  East    See  C  C  C  «&  St  L 
Peo  &  Pek  Un  Ist  g  68.. -.1921 

2(1  gold4'tj9 61921 

PereMarq— Cliife  W  MSs  1921 
Flint&PMgGs...  ^...1020 

l8i  consol  eoldSs 1939 

Pt  Huron  Div  Ist  g  58.1939 
SasTus<fc  H  Istgug  48.1931 
Phil  B  &  W  See  Penn  BR 
Phila*  Reading  cons  78.1911 
Pine  Creek  reg  guar  6S...19J4! 
Pitts  Cln  &  St  ti  See  Penn  Co 
Pitts  Cleve  <ft  Tol  -See  B  &  O  . 
Pitts  Ft  W  <fe  Ch    See  Penn  Co 

Pitts  June  Ist  gold  68 1922 

Pitts  &  L  Erie  2d  g  5s...ol928 
Pitts  McKees&Y  SeeNYCen 
Pitts  Sh  <fc  L.  E  Ist  g  58.. .1940 

1st  oonsol  gold  5s..- 1943 

Pitts  <fe  West    -See  B  &  O 
Pitts  y  &  Ash  l8t  con  68.1927 

Keadlng  Co  gen  g  48 1997 
Registered 199/ 

Jersey  Cent  coU  g  48.  ..1951 
Rensselaer  <&  Sar    -See  D  &  H 
Klch  <fe  Dan    -See  South  By 
Kich  <fe  Meek    See  Southern 
KioGrWest  See  Den  &  Bio  Or 
Bio  Gr  Juno  Ist  gn  g  58.. .1939 
Rio  gr  So  1st  gold  43 1940 

Guaranteed 1940 

Boch  &  Pitts    -See  B  B  <fe  P 
Borne  Wat  <feOg   -See  NY  Cent 
Rutland  Ist  con  g  4>23 — 1941 

Rut-Canad  1st  gu  g  48.  -  .1949 

Sag  Tns  &  H    -See  Pere  Marq 
t  Jo  &  Gr  Isl  1st  g  48. ..1947 
St  Law  &  Adiron  Ist  g  58.199b 

2d  gold  63 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  c&  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  BR  A  of  St  L 
8t  L  <fc  S  JYan  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  5s 1931 

St  Lib  S  F  BR  cons g 4s. .'9b 
Southw  Div  Ist  g  5s.. 1947 

Refunding  g  4s 1951 

6-year  gold  notes  4 'a..  1908 

KC  FtS&  M  cone  68.. 1928 

;  K  C  Ft  S  &  M  By  ref  g  48 1936 

f'-'  K  C &  M  R <&  B 1 8t  gu  58. 1929 

Bt  Louis  So    See  Illinois  Cent 

St  L  S  W  1st  g  4s  bd  ctf8.1989 

2d  g  48  inc  bond  otfS...i>1989 

I    Oonsol  gold  43 1932 

','•  Gray'sPtTerlstgugSs  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68.. .1909 

^    Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'a8.. 1933 

BegistereiT. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Ist  div  1st  g  68. .1908 

Nor  Div  1st  gold  43 1948 

Minn  Union  Ist  g  63 1922 

Mont  C  1st  gu  g  Ba 1937 

Registered 1937 

'.     Ist  guar  gold  5s 1937 

<'  Wiil  &  S  F  1st  gold  53. .1938 
-St  P  &  Nor  Pac  See  Nor  Pao 
St  P  <fe  S'l  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  b  t  68.. .1913 
SFe  Pre8&  Ph Ist g 58. ..1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  i  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Bcloto  Val  <&  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

.  Coll  tr  lelund  g  58 1911 

Car  Cent  1st  con  g  48.. .1949 
'yiaCen<fe  Pen  Ist  g  58.1918 

-  l8t  land  grextg  68. ..1930 
Consol  gold  58 1943 

'  Ga  &  Ala  By  Ist  con  58  ol945 
,    GaCar&  No  IstgugSs  1929 

Seab  &  Boa  Ist  5s 1926 

SUer  Shr  &  So    See  M  K  &  T 
8U  Sp  oca  &  G  See  Atl  Coast  L 

SodBay<fc  So  Ist  g  68 1924 

80  Car  &  Ga    See  Southern 
;Bo  Pao  Co— CoU  tr  g  4^28..  1905 

■  Gold  4s  (Cent  Pac  coll).fcl949 
Registered fcl949 

'  A  &  N  W  Xst  gu  g  6s.. ..1941 

-  Cent  Pac  let  ret  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3>s8..fel92y 
G8lHar&  8  A  Ist  g  68.. 1910 

2d  gold  78 lOOo 

Mex&  Pac  1st  g  53 1931 

Gila  V(i<i;Nlslgug5s.l024 

Hous  K  <fc  W  T  Ist  g  58.1933 

l8t  guar  58  red 1933 


reb  10 


Attc 


Bid 
i05U 
lOSHjllOHi 
104     107 
110     .... 
10838.... 

ii>o"IIII 

112     .... 


Week* 
Range  or 
Last  Sale 


Lov) 

102 

110 


High. 
Nov'97 
Jan  '05 


No 


Range 
Since 
January 


123'3l24'2 
11)0     106  "2 

106^4 

121»8l24 

113^4 

113     


110     Oct '04 
107\  Dec'04 


110»2Seii'04 


123>8Jan'0 
101     J'ly'04 
109     Apr '02 
123         123 
112     Jan '05 
112  "4  Oct  '04 


11778, 

123  "a. 


121 
111 

118 

114 


Low   il  igh 


110     110 


J-J 
J.J 

J-J 
J-J 
A-O 


116'sll7H2 
102  i<j  Sale 


100     101 


107     . 


79 


108 


941a. 
120 


U9>4Apr'04 
137     Nov'97 


120     Oct  '01 
112'2Dec'02 

117^1  Jan '05 
98     J'ly'97 

117>-iOct'04 
102%     103 
100     Jan '05 
100        IOOH2 


llli2J'ly'04 
77  77 

89    Jan  '05 


10334  May'04 
101i4Nov'01 

94^       94'2 


BONDfS 

N.  Y.  STOCK  EXCHANGE 
Week  ending  Feb  10 


12318I2318 


122 
112 


123 

112 


229 
29! 


117  w,  117  H. 


.135 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
AG 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.VI-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.VI- S 

J-J 


104%. 


128i2l30'2 

II4I4 

9934  Sale 
99  >a 

92^4  Sale 


127      

91     Sale 
102^2 


100^8  103 
luO     100 
99J8IOOI2 


Price 
Fridati 
Feb  10 


104     Dec'04 

10438  Feb'05 

130        130 

llSi-jJan'OS 

9934       9934 

98*8  Nov' 01 

91  Tg       921-4 

96     Dec'04 

126I4  Jan'05 

90^2       9II2 


99       9934 
85     Sale 
82^4  Sale 


1103^11134 

135     139 


110^8  . 


112     . 
103-6. 


104=^, 


99  »2 

85 
8-2 


100  Is 
85 
8212 


26 


75 
89 


77 
89 


98       9412 


411 


205 


85 
13 

41 


llO'i  Jan'05 
134«8  0ct '04 
140  May'02 
112  Jan '06 
llBisApr'Ol 
11238  Jan '05 
104  104 
106  May'Ol 
102S8Oct '04 


12234  . 
1361a 


118     . 
1191a. 


llOifl. 
1021a. 


104     10438 
130     130 
112^,11311, 
9934    9934 


88I4    9214 


I26I4I26I4 
8834  911a 


98I4IOOI8 
84   85 
801a  83 


llOialll 


15 


128  Apr '02 
136  Jan '05 
13434  Dec'04 
11634Sep'04 
117     Jan '04 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J.J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


88 '^  Sale 
104     105 

98 

10534 

10213 

109      

11234 

11034 

11034 


110    Jan  '04 
11334  Dec'Ol 


88  88^8 

104 1«     IO418 

98  98 

109     Feb '05 


102 


101  la  Sale 
96  "a  Sale 


108''6 

101  "a  Sale 


112     II2I4 

il'i^  112^1 
103 15  104 


41 
1 
6 


10434  J 'ly '04 
1131a     114 
110     Jan '05 
llli4May'03 


102     Jan  '03 


J-J 

A-O 

A-0 

MN 

A-O 

J-J 

JJ 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

A-O 

A-O 

AC 

A-0 

M-N 

M-N 

J-J 

FA 

M-S 

J-J 

J-J 

J-J 

.M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

AO 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-B 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 


135     135 


8914  Sale 
107     109 

99  1023, 
112  1131-2 
10734  .... 
1051a.... 
1051a  106>2 


22 
165 


8434    89'8 
I0314IO418 

98       98 
109     109 


10138       1013.1 

06 14        9634 

94iaAug'04 

109i.>Fcb'06 

IOII2       101^4 

9!)  I4  Mar'03 
89  891a 

llO^g  Jan'Oo 
103  sop '04 
112  la  Dec '04 
110  Dec'04 
105  la  Jan '05  .... 
103  la  J'ly'04 


124 
"60 


10912  114 
110     110 


101 
96 


101»4 

97I4 


108''8lll°e 
101 14  104 

"883^  "891a 
llOiallO's 


loo's  IO5I2 


Southern  PacCo— rConMnu<d> 

H  <fe  TClstg58intgu..l937 

Consol  g  6s  int  guar...  19 12 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  div  Istg  6s  '30 

Morgan's  La  <S>  T  Ist  '78.1918 

1st  gold  6« 1920 

Noof  Cal  Ist  gu  g  68. ...1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  1st  guar  g  5s. 1927 
S  A  cfe  A  Pass  1  St  gu  g  4s.  1943 
SoPol  Argul8tg68...cl909 

1st  guar  g68 cl910 

SPof  Cal  Istg  6s 1905 

1st  2  68  series  B ...1905 

Istg 6s series  C&  D...1906 
1st  g  68  series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guargos 193/ 

Stamped 1905--- 1937 

SPacofNMexl9tg68..1911 

Tex<fe  N  O  Ist  78 1905 

Sabine  Div  Istg  6s 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  <fc  Ohio  coU  tr  g  4s. .  1938 
Mem  Div  Ist  g  4ia-53-..1996 

St  Louis  div  1st  g  43 1951 

Ala  Cen  B  1st  g  68 1916 

Atl  &  Danvlstg4s 1948 

2d  4s 1948 

Atl&  Yad  1st  g  guar  48. 1949 

Col  &  Greenv  1st  68 1916 

ET  Va<fc  Ga  Div  g  6s.  .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  By  1st  g  6s 1922 

Knox  <fc  Ohio  1st  g  bs...l92o 

Rich  &  Dan  con  g  63 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s.  ..1948 

So  Car  &  Ga  lat  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5a 1921 

Series  E  5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  cfc  W  Ist  cy  gu  48..  1924 
West  N  C  1st  con  g  68. .1914 
S&NAla    SeeL&N        ,„„„  , 
Spok  FaUs  <te  Nor  1st  g  63.1939  J  -  j 
Stat  Isl  Ry  1st  gu  g  4 las..  1943  J  -D 
Svra  Bmg &  N  Y    SeeDL&W 
'Per  A  ot  St  L  1st  g  4i28-.1939  A-O 
i  1st  con  gold  53.. ..1894-1944  F-A 

Gen  refund  8  f  g  48 1953  J-J 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Istg  6s. .1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s g2000  Mar 

La  Div  B  Llstg  58 1931  J.J 

WMinW<feNWl8tgu58'30  F-A 

Tol  &  O  C  1st  g  5s 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold 5s 1935  J-D 

Kan  <fc  M  1st  gu  g  4s. ...1990  A-O 

Tol  P  &  W  1st  gold  4s 191/  J-J 

TolStL&  WprUeng3ia8-1925  J 

50-year  gold  4s 1950  A 

Tor  Ham  &  Butt  Istg  4s. /il946  J 

Ulster&Dellstcoug68l928  J 
1st  refund  g  4s 1952 

XJnPaoBR&  1  gr  g  4s...l947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  1st gOs.. 1922 

Ist  consol  g  58 1946 

4s  &  particivating 1927 

Guar  refund  4s 1929 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  BR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
Irgluia  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 19b9 

Ist  hen  equip  s  td  g  68. .1921 
Dot  &  Ch  Ext  Ist  g  5s.. 1941 
DesMoin  Div  Ist  g4s-. 1939 

Oni  Div  Ist  g  3ias 1941 

Tol  &  Ch  Div  Ist  g  48... 1941 
St  Chas  Bridge  Ist  g  bs-1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southera 
West  Maryland  1st  g  4s. ..1952 
West  N  Y  &  Pa  Ist  g  68.. 1937 

Gen  gold  3-48 -1943 

Income  5s til943 

West  No  Gar    See  South  Ry 

W  VaCent<fc  P  Ist  g  6s. .1911 

Wheol'g  &  L  E  1st  g  68...19'i6 

Wheel  Div  Ist  gold  6s.. 1928 

Extou<b  Imp  gold  OS...1930 

UO-year  equip  8  f  68 1922 

Ist  consol  4s 1949 

Wilkes  <fc  East    See  Erie 

Wll  <fc  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  60-yr  Ist  gen  4s. 1949 


Week's 
Range  or 
Last  Sale 


Rid  Ask 
1  Ilk  Sale 

* 11-2  i-j 

97     

l'2l     12612 

12iiia 

117     

I0314 

llOSi 

mm 

9034 

10713 

109 
100  "a 
lOlia 


So 


9112 


114     

114     

lloH 

lu8'a 

109141104; 
lOlSg 

IIOI2 

IO.SHj 

1191a  Sale 

"ys"  "99" 

1164118 

99 

1161a..  .  . 

97     

901a 

96  la 

lU'e 

11334 


Low       Hiafi 

IIII4       Ul'4 

IVi  Dec'04 
97 14  Feb '05 
127 1-2  Feb '0-2 
12y'aNov'04 
Vl'i  Dec'04 
106  Sep  '04 
113  Jan '01 
102  Nov'04 
903,  9112 
106  Jan '1)6 
lOa-HtJan'OS 
lOO-'sOct '04 

102  Oct  '03 
1041a  Dec'Ol 
113  Oct '04 
1141a  Dec'04 
119  Feb'04 
108 la  Jan '0 

108  Jan  '06 

103  Oct  '04 

109  Sep  '04 
103  Jan '04 
II912  120 

110  Feb'04 
981a   98 

117 14  Dec'04 
OS's       9834 

118  4  Nov'04 
•)6ia  Jau'05 
90  4  Dec '04 


No 
5 


Range 

Since 

January  1 


Low    HigK 
llOaslUia 


95  4    97  "4 


98 


88       91i« 
106     10818 

10918  10938 


27 


13 


IO8I2  1081a 
108     108 


122% 
11334 
123»8  1231-4 
126  4 


116 

112     

92     

110 

1144 

112      

11434 

lib's  Sale 


934. 
lloS. 

130     . 

9734. 


118  M»y'04 
114  114 
l'2t  Feb '05 
116  116»6 
1234  Jan  05 
126  4  1264 
11534  Jan '05 
112»8  Jan'05 
87  4J'ly'04 

109  4     110 
1'23     Peb'02 

110  Dec'04 
114  Jan '05 
116  11608 
110  4  May'04 

1)3     Dec '03 
II514  Jan'05 


10934.... 
12018.... 

9958  100*8 
1134.... 


117 
100 


J'ly'OO 
Nov'04 


1174120  »4 


9678    9834 


98       983* 


95»8    964 


16 


21 


122      

* 100 

111     


J 
O 
D 
D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


A-O 

J-J 
A-0 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 

M-S 


J-J 


11434 
II2I4 

loaig 
98 
9234 
911*  Sale 
8334  84 
97     ..... 

1114 


95 


10534  Sale 

1034 

12134  Sale 


103 

ii»* 


.125 
Sale 


97 's  Sale 
109  „..., 
103     


110  May'04 
122  Jau'05 
100i4Feb'05 
ll2i8J'ly'04 

1014Dec'04 
121  122-4 
100  100 
1094Aug'04 
1064  Nov'04 
1144  Jan '05 

111  May'04 
107     Sep  '04 

9684  Jan '05 
9234  Jan '05 
91  Oils 

8334        84 
95i4Sep'04 
HI     Dec'04 
9514  Jan'05 
105  "8     106 
105  \i,     10534 
121        I2318 
1-21     Feb '05 
103        103 
124  4  Feb '05 
11834      119 
10414  Jan'05 
97\       98 
112     Dec '03 
1144Apr'02 


114     lU 
121 1«  122 
1144116 
12314123111 
123141261a 
11534  11534 
112     112=» 

ibs"  ii'o"* 


114     114 
115^8  116'% 


102 
2 


iisiiiisU 


122     122 

9834  IOOI4 


112 

1194 
110 


70 


109 
119 
109 

91 

694 
105     . 
10978. 

93I4  . 

88       8841 

98        994I 
103     


I2014I3214 
95     100 


331 

11 

1496 

""8 

"36 

721 


11441144 


9634  963* 

91  94 

894  9118 

834  84 14 


109 
119 
110 

90 

6934 
102 


95 14    95 "4 
10434  106 
103410534 
11278 123 1« 

11636  1214 

10234  103  4 
1244127  4 
1174119 
104  1041* 
97I8  98 


109 

1194 

110 
90 
7934 
Jan  '04 


9338  Sale 
1177eii9 
98  


Ill     ... 

II414... 
112341154 
114     Sale 
10134  103 
95     Sale 


110  Jau'05 
y7  Nov"04 
88  Jan'05 
97  4  Jan '05 

109  4  Mftr'OS 


98^       9383 
11934  Dec '04 

98^4        983* 
40     Mar'Ol 

111     Feb '06 

II414  Jan'05 
llo>4Mny'04 
113        114 
102     Jan'05 
9434       95 


1 

24 

•2 

1 

241 


160 


04     Sale 


94 


1074109 
118i4,119'« 
110     1121* 
90       90 
664    7934 


10934  110 


86 
9719 


8878 

9818 


9OI4    03% 


9814    9334 


111     111 
lUiilll"* 


94  4 


141 


lis 

114«» 

102 

102 

93 

9513 

ftllSCKLLANKOUS   BONDS-Conclmloa. 


IHanulactuiing  &.  Intliintrial 

Con.iol Tobacco 50-jTg  4s.  1951 
Registered 1951 

Dl.-iVilSccCorconv  Ist  b6h.'27 
Distill  of  Amor  coll  tr  g  &s.  1911 

111  Steel  Co  deb  5h 1910 

1    Non-conv  debcn  58 1913 

lint  Paper  Oo  Ist  coug  08.1918 
lint  St  I'ump  10-yr  conv.  Os  '13 
"KniaJ<ol-  (co(Cliic)  1st  g58.'2S 
I^ackaw  .Sled  Isl  tf  rps..^.l923 
Nat  Starch  Mf  g  Co  Isl  g  (Js  1920 
Nat  Hlarch  Co  8  f  deb  5s. .1020 
Bton  Rope  &  T  let  g  08...194(j 

InCon)e  gold  Os 1941/ 

U  H  Lealh  Co  s  f  deb  K6s..liU3 
V  S  li  eal  ly  &  I  t)on  V  deb  g  5  B  '24 
•V  8  Steel  CorplO-(JO  yr6H.rf'0S 
BegJBterod April  ]9'i3 


^3     Bale 


7v>4Sale 

97"b 

95     

!I5      

108  4  "Sale 
10438  Sale 

9.^     

107     1074 
.  .  ..    9134 

65     

434  Sale 

2      

1114112 

994S;il(! 

OlOjSalc 


81 
85 14 
794 
9U 
99 
92 
108 

10438 

98 
107 14 

914 

73 

424 

I'e 

1114 

954 

it3 14 

9  3 '8 


83 

Dec '04 

80 

Sep  '03 

Jan '99 

Feb'04 

108  4 

104  4 

Feb '00 

107  4 

914 

Doc  '04 

43  '.J 

2  . 

Jan  '05 

100 'h 

94'v 

944 


133 

76 


35 
14 

'iVi 
6 

'  2V5 
12 

2707 
22 


74 
79" 


841a 
"803^ 


108     109»4 
10^341044 

98       98 
10434  108 

91        93 


424 
Ji.i 
1114 
93 
92 
92id 


48 

5  4 
112 

\mh> 

94  "h 

94  4 


Misceilancoiis 

Adams  Ex  col  tr  g4s 1948  M-B 

Aml;kcV:lmp5s  See  Cent  N  J 
AjnSSl'oot  WVag  5H....1920 
irkl^n  KcrryUo  Isl  cons  g  5s  '48 
Chic  J  c  &  St  Yard  col  g  5s.  191 5 
DetM  *  IM  lijgr  incomes..  1911 
Ilobokcii  L<t  I  pold  5s. ..1910 
Mad  Sq  UiMik'n  Istg  6s. .1919 
Man  Boll  il  &  L  geu  g  4s.. 1940 
New]!  Nc,  Ship  &  1)  D58ril990 
NY  Dock  50-yr  Ist  g  48. .19^)1 
Provident  lioan  Soo  449.1921 
St  Joseph  Stk  Yds  l8t  4  48. 1930 
St  L  Ter  Cupples Stat'n  *  Prop 
Co  1  Hi  g  44s  6-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..l923|  J 
S 


M-N 
FA 
J-J 

M-N 
M-N 
M-N, 
J-J^ 
K-A 
MS 
J-J 


104Biil05 
"I!"  "674 

:::::!  78 


104    Feb '05 


10084  J'nc'02 
63     l)ec'(M 

10784  Nov' 
78     Dec'04 
.-.*■ .-  --T^ 

60"  Fcb'02 


9434 

98  4100 


984... 


H3»8    84 


»oprico  Friday;  latest  bid  and  asked.    oDaeJan   bDueFob   c  Duo  Mar  d  Duo  Apr  /iDuoJ'ly 


Sp  Val  Wat  Works  let  68.1906  M-S 

U  H  Bed  &  Rol'lstsf  g6s.l931|  ....  

te  Duo  Aug  0  Due  Oct   p  Dae  Nov  «  Due  Deo  «  Option  sale 


94^4        95 
081a  Dec '04 


gCa   94>tt 


10313 104 


11 


112    J'ly'04 

1134J'ly'00 

84  84 


944    901a 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


BTOCK8— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 

of  the 

Weelc 

Shares 

Bange  for  Year 
1905 

Range  for  Previous 
Year  (1904) 

' 

Monday 
Feb.  6 

Tuesday 
Feb.  7 

Wednesday 
Feb.  S 

Thursday 
Feb.  y 

Friday 
Feb.  10 

Saturday 
Feb.  4 

Loioest 

Highest 

Lowest 

Highest 

• 200*" 

*!"I"206" 

Last  Sale 

Last  Sale 
LaatSali 

'"6i^""6''e 
• 24 

13        13 

•49        61 
35       35 

85        Ho 
21        21 

6112  eisj 

98       98 
Last  Sale 

2S-<,,    2834 
9334     H834 
'70       72 

■■9''^"9'; 
61 14    62 
70I2    7612 
*12434 

LastSale 

85 'H,      Dec '04 
.^7^8      Jan  '04 
199       Feb'05 

•23  Hi       24 
*1'2'4        123^ 
*49'2        51  >2 
3512        35  Si 
•83  Si       85 

20  '4        20  Jj 
*61  Sj       63 
•96           98 
24-^      Feli'O.-) 
62           62 
Ho  >«       95  V 
28  Sa       29 
98^8       9878 
*70           72 

"91^     "934 
01  "2       62 

''76Si       77H> 

l^eSj     130 
42         Jan  '05 

*93           99 
198       May'04 
40         Jan  '05 
110       Deo '04 
0.9          Jan  '05 
130       J'ly  '04 
10         Eeb'Oo 

1  Jau  'Ofi 
7           Jan  05 

1"6         156 
*3GS2       3712 
'140         142 
104         105 
13tiSa     lo7Si 
*10           11  Si 
'67           69 

*iosl    "u''," 

52          Feb '04 
17        J'ue'04 

9  Dec '04 
45^      Jan '05 

2  Jan  '0.) 
20         Nov  04 

57           57 
llG^s     II714 

43           43 

US        113 

106      Jan '05 

i'll''^    iii'^ 

*60        

•91        

20''8"Dec'04 

'*li4     "2" 
11  Si       11  Si 

10  Nov'04 
2313      Jau  '05 

Railroads 

Atch  Top  &  Santa  FelOO 

Chic  &  Alton 100 

Clue  City  Ey 100 

Chic  Consol  Trac 100 

Chic  Pass  Ky...: 

Chic  &  Oak  Park 100 

Do    pref 100 

Chic  Union  Tract....  100 

Do    pref 100 

Kans  City  Ry  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev..  100 

Do    pret 100 

North  Chic  Street ....  100 
Northwestern  Elev. .100 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable   C  LlOO 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

AJlis-Chalmers 100 

Do    pret 100 

American  Can.... 100 

Do    pref 100 

Amer  Badiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerTifc  S  Bank....  100 
Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
( ;entral  Trust  Bank . .  100 

Chicago  Auditorium 

Chic  Brew'ji  &  Malt'g 

Do    pref 

ChicEiUson 100 

Chic  Pneumatic  Tool.  100 

thic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  ........ 

i,'i64 

10 

204 

100 

1,045 
89  p 
200 
20(1 
450 

""bO 

64ii 

203 

245 

50 

i86'"jan"6 

"6'4  Jan26 
24     Jan  31 
OSjJan    3 
45     Jan  1 0 
30     Jan    9 
82  Si  Jan    4 
20     Jan  18 
59  S.  Jan  10 
82 '2  Jan  20 
'2:i     Jan    0 
62     Feb  10 
115     Jan  12 
28'4Feb   2 
■J7     Feb    3 
SSSjJan    5 

i99"Feb'"i 

"  734  J.Vn""6 
24     Jan  31 
13 '8  Feb   3 
51     TTeb   2 
35  Si  Feb  1 0 
85     Feb   3 
22 13  Jan  12 
64     Feb    1 
99     Feb   2 
24S2Janl'.i 
66     Jan    5 
9514  Vel)   6 
29i4Jan    4 
99»4  Janll 
72     Feb   3 

70     Feb 

37^8  Jan 
155     Mar 

.  •■.•■      .... 

■■■6"'s'ep 
23     Sep 
4     Feb 
27SjMay 
28S2Dec 
80 '4  Not 
15     Mar 
41     Mar 
H5     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jau 
82i3.4.pr 
38     Apr 

887gNo» 

37^8  Jan 

I'JO     Aug 

"8"NoT 
27     Not 

__^ 

*24  '  '24' 

"■ii"  "24" 

13       I3112 

*12»i 

"'6^6 

• 14 

12  "i    121..^ 
50       60 

15     Not 
45     Not 

32  "^    33 
84       «4 
*21        22 
*62     

34 

84 '4 
*21 
'60 

98 

■95" 

'281.2 
9834 
•70 

"9K 

61 12 
76'.j 

*-  ... 

34 

84 14 

"ei" 

98 

■95" 

29 
98'f 

'io" 

613. 

7612 
130 

31     Deo 

84       84 

•21     

•61     

98       99 

84       84 12 

*2l     

*60     

98       99 

"95'""95i4 

85     Not 
26     Sep 
68     Oct 
88     Sep 
2634  Not 
67SaNoT 
981a  Not 

•24       24H 
"94" '95" 

2Si2    28io 

2812    28  V 
9814    i'8> 
72       72 

34     Oct 

97  »<    98>.: 
• 75 

*65"";"! 

103     J'n« 
oeSsSep 

i",475 

1,367 

175 

5U 

*"74 

"ioi 

1H8 
130 

1,067 
970 

1,550 

"460 

6",i65 

1,017 

865 

60 

"9iiFeb"9 
60     Ja-:  25 

76     Jau  24 

12034  Jan  23 

38     Jan  19 

98  >«  Jan  17 

"3s""j4n"4 

"56"janli 

"l6"jan"5 

1  Jau 18 
7     Jau  20 

153     .Jau  25 

3J     Jan    7 

140     Jau  25 

104     Feb  10 

134  S2  Feb    1 

10     Jan    4 

65     Jan    9 

"li"'Feb"6 

■45"  Jan  16 

2  Jan  30 

"54"  Jaii'i.'i 
114  Si  Jan    5 
41     Jau 25 
110     Jau    5 
106     Jap  11 

12"  Jan's 

64i2Janl8 
76  Si  Feb    4 
129     Feb    6 
49i2.Tan    9 
99 '4  Jau  11 

"46"  Jan  "4 

'59"'jan"28 

"10"  Jan'  5 

1  Jan  18 
7     Jan  20 

170     Jau    3 

37     Jan  20 

143     Jan  10 

105  Si  Jan    6 
139 12  .Ian  23 

US)  Jau  16 
71  Si  Jan  16 

"1114  Feb  "7 

'45  4  Jan '17 

2  Jau  30 

"5834'  Feb"''? 
11734  Feb   8 

43     .fan  18 
115     Jan  31 

106  Jan  11 

'"3'i^j'an 
3134  Jan 
40     Mar 

115i4Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
100^4  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     Mrv 

18     J'ly 
115     Mar 

86     Feb 

126i2Feb 

31a -Mar 

3812  Mar 

loiaD'e'c 
50     Jan 

17     J'ne 
7  la  Nov 

42     Aug 
1^4  Apr 

20  Nov 
36     Jan 
99  la  Jan 
25i4Mar 
95     Jan 
98»8Feb 

9 'a    10^8 

'12 'i^  Deii 

61*4    61^4 

61»8     <ill2 

•75       761.2 
♦I'jeHt 

6434  Deo 

•120'al30 

7641    7612 
129     129 

79i2Deei 

123  Sj  Sep 

40i2Deo 

99       99 

*"!.'" '40"' 

•107     110 

*i6"i;ii;.' 

i55""i55"" 

37       37 

140     140 

105     105 

13o'sl37i4 

III4    11  S; 

69       70 

"11" 'ii" 

'55"'57'f 
116     117 
42 14    42 14 
*113     113  "i 

iio^  il0^4 

111«  11  >« 

*23hi"2i" 

99 

♦io7" 

•55 

99 

"46" 
110 

94i4  0ct 

*!I"""40' 
♦107     110 

Last  Sale 
Last  .Sale 
Last  Sale 
LastSale 
Last  Sale 
LastSale 
Last  Hall 
LastSale 
156     156 
37        37 
'140     141 
*104     105 
13612  13712 

•11           11'2 

69        69 

'■l6'^"il^4 
LastSale 
Last  Sale 
Last  Sale 
LastSale 
LastSale 
LastSale 

5634    57 

116'2ll7 

*42'2    43 

*113     114 

LastSale 

ill  "iii" 

'JO     

*90     

LastSale 

■"i79"""i^8 

11 12   11\ 

Last  Sale 

Last  Salt 

198     Moy 

40     Nor 

110     Feb 

62     Au^ 
12334  Jan 

'10     

i55\  15534 
37       37 

141     141 
*104     

136  413712 
III2    III2 
69  »8    69^4 

10i4Nor 

"3«ii"36"'4 

1 14  Not 

8     Feb 

1731a  Nov 

36     Not 

140     140 
•104     105 
136     13712 
11       11 

141     141 
10412  1(»5 
136     13612 

1471a  Nov 

108     Oct 

14212  Not 

12i2Deo 

69       69 

Do    pref 

761a  Deo 

■n'""iii4 

"5'7'i4"'58''4 
llG'jll? 
*41i2    42  4 
113  ^2  113  Si 

iiu3.;iY2" 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

Mil&  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Peoples  Gas  L  &  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  Sfk  Yds. . . . 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Un  Stock  Yd8(So  Om)100 
Union  Bag  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd&  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone  ..  .  .100 

"i2"'6cir' 

"65""65" 
116     116 
• 43 

"57""57'g 
117     11734 

42 12    43 
1131^114 

iiii^iY2" 

62     Feb' 
'M    Jan 
9     Deo 
51     Jan! 
214  Jan 
25     Sep 
oSSjDeo 

lieSjNoT 
46S2Deo 

120     Sep ; 

IIOI4N0T 

iVoi^  i'loi^ 

461a    46% 
90       tlO 

i',a5i 

100 
117 

ib'gsgJan'is 
46     Jan  25 
b6i2Jau    4 

ii4     Jan    6 
4612  Feb   4 
90     Jan  14 

"99 'g  Apr 
3534  J'ue 
75    J'ne 

110  ".J  Not 
471a  Jan  1 
87    Not, 







7  "4  Oct 

10=8  Deo  i 
.! 

400 
2,668 

1*4  Feb   2 
10     Jan    3 

"23"'^Jan"28 

2^8  Jan    4 
12i4Jan    4 

'ij's'i^Jan'is 

34  J'ly 

7    J'ly 

10     Nov 

14     Sep 

338  Nov; 

1112     11  h! 

-ifsii'ij'i" 

Ilia 
«23i^ 

12 
"25" 

2034  Jan  \ 
19     Feb., 
251a  Deo' 

OMcago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Jan.  27 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  l8t6s.. 1911  J- J 

Atchison  Adjust,  48 A.1995  M-N 

Cass  Ave  <fe  FG(StL)  58.1912  J- J 
Chic  Board  of  Trade  4s  ...1927  J-D 

Chic  Consol  Br  <fe  Mlt 68 J-J 

ChicionsolTrac4Si8 1939  J-D 

Chic  Edison  debent  68 1913  J-J 

1st  gold  5s 711926  A-O 

Chic  Auditorium  let  58. ..1929  F-A 

Chic  Dock  Co  l8t4s 1929  A-0 

Chic  Enuii  Gas  63 1905  J-J 

Chic  &  Mil  Elec  Ry  5s....  1919  J-J 
ChicP)ieumTooI)8t5s  .al921  J-J 
Chic  Rock  I  &  Pac  RR  48.2U02  M-N 

CoUat  Trust  g  Js 1913  M-S 

Commonwealth  Elect  58.61043  M-S 
Kans  City  Ry<S;  LtCo  5e.l913  WI-N 
Knickerb'cker  Ice  1st  58.1928  A-0 

Lake  Street  El  1st  5s 1928  J-J 

Meir  W  Side  El  Ist  4s 1938  F-A 

Extension  g  4s 1938  J-J 

North  Chic  St  Ist  08 1906  J-J 

Ist  5s 1999  J-J 

Refundin!.'  g  4SiS 1931  A-0 

No  Chic  City  StRy  4Sie.l927  M-N 
North  West'n  Ellst  4s...l911iM-S 

Ogden  Gas  Ss 1945  M-N 

Pearsous-Taft  58 IHIG  J-D 

4-408  B  B  B 192U  M-S 

4408  Series  C F-A 

4-808  Series  F M-N 

PeopIesGa.s  LAG  1st  68.1943  A-O 

Refundiuggos 1947  M-S 

Chic  Gas  Lt*  Cist  58. .1037  J-J 

Consumers'  Gas  Ist  5s..  1936  J-D 

St  Louis  Brew'g  AS8'n68.1H14  J-J 

South  Side  Elev  4  "..s 19'4  J-J 

Swift  <&  Co  Ist  g  58 1914  J-J 

Union  El  (Loop)  58 1945  A-O 

Union  Pacific  conv  48 1911  M-N 

U  S  Brewing  5s 1910  M-S 

United  Breweries  Ha 19-J8  F-A 

US  Steel  Corp  2d  58 cl963  M-N 

West  Chic  .-t  1st  58 19-^8  M-N 

TunuellRtCs 1909  F-A 

Debent  6s !l914  J-D 

Consol  g  58 1936M-N 

^Ve8tDlvCityRy  4S28..193'J  J-J 
west'm  Stone  Co5-20  58. 1909  A-O 


«•?' 
SSi 


Price 
Friday 
Feb.  ^ 


BUI 

1U5 
100 


Ask 


103 
103 


60       63 

n'o'43^ib4-'8 
ioo'i^ 


100 


75       78 


IO8I8IO8I2 
101     

97  98 
96       98 

98  Sale 
8934    90 

99  100 
t  99 
4;ib''7"l08i4 

95  99 
95 14  Sale 
91       92  Si 

100     

9914 

99"'4     9J34 

100  S2 

1\;4     127 
107     108 14 

10814 

107     


10408 

10^3^  Sale 
106  Si  109 

"  99  i^  Sale" 

90     

90  S2  Sale 
97     

Week's 
Range  or 
Last  Sale 


Low       High 
100     Jan '05 

99  la  .fan '05 

93  Nov'04 
1 03 14  Feb'05 
103  Jan  '05 
103     Apr '04 

66  66 

103  Is  Jau '05 
104-''8     10458 

98     Feb '04 


10034  Nov'04 


77  77  Sj 

79  Nov'04 

80  Apr'Ol 
108  108 14 
1(I0"6  Feb'05 

97  Si  J  an '05 

98  98 
96           96-38 
89           90  Si 

100     Jau '05 
99 14        99 14 


94    Jan '05 

95 14        95  S; 
89  >4        91  Sj 


99  Si  Feb '05 


100  Si  Dec '04 
1-23  Si  Sep  '04 
107 12 -Tan '05 
108  108^4 
106  Si  Jan  '05 


101  lOiSi 
102>4  102-'4 
106'4  106V 
114  Nov '04 
81     J'ly '04 


^•8 
99 
70 
90 
90 
97 
100 


Nov'04 

luo 

Mtty'04 

90 

Jau '05 
Jau  '04 


flqiS 


No. 


14 


1 

189 

93 


102 
17 


71 


o 
162 


Range 

Since 

January  1 


Low   High 
100     luo 
99  S2    99  "2 


103     103 14 


62   66 
103 1«  103  Si 
104  Si  104  »8 


68   77  la 


106'ulo8i4 

l»l)»8l00'8 

97  Si  97  ".J 

98  90  4 
95I3  96 12 
86   90 1- 
95  luo 
94   99 14 


94   94 
93  Si  951.. 
88   91Si 


99   99  Si 


105  Si  107 '2 
107''4  108 14 

106 '2  100 '4 


102  >4  104  Si 
10212  IO3I1, 
105  Si  106 'b 


94  109 


80 

88% 

97 


90 
97 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Ualumet  National 

Uliicago  City 

Chicago  National 

Chicago  Savings 

Joramercial  National.. 

Jontineutal  JSational.. 

ook  Co  State  Savings 

Coru  Bschauge  Nat. 

Orexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Enjxlewood.. 
Foreman  Bros  B'k'g  Co 

B'ort  Dearborn  Nat 

Hauiiltou  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

-Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
Xaiioual  Live  Stock... 
.Vorth  Side  State  Sav.. 

Oakland  National 

I'eoples  Trust  &  Sav .. 

Prairie  National 

I^raine  State 

I'ulluiau  Loan  &  Sav.. 
South  ghieago  Savings 
State  Bank  of  Cliicago. 
Slock  Yards  Savings  .. 
Union  Stock  Vds  Sta'e 
U  S  Bank  &  Trust  Co . 

Amer  Trust  &  Savgs.. 
Oentral  Trust  Co  of  Hi 
i,-oloi)ial  Trust  cfc  Sav.. 
l)i-iiver.H  Tru.st  &  Sav.. 

Kijuit  able  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  A  Savin  a^s 
Illinois  Trust  <«  Sav.. 
International  Trust  lo 
I  ack.son  Trust  tfc  Sav. . 
Kenwood  Tr  &  Savings 
.Mercliau  Loan  &  Tr  Co 
Metropolitan  Tr&  Sav 
Xortlioiu  TriistCo  Bk 

Uoyal  Trust  Co 

UliiDU  Trust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


Surplus  & 
Profits 


2,000,000 

100,000 

200,000 

51,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
2(.)O,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,0(»0,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
2.'i0,000 

2o^^ooo 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,0001 

1,000,000 

500,000 

1,000,000 

1,000.000 


11,075,258 

38,243 

138,968 

1,393,456 

66,575 

1.732,020 

1,056,739 

5,510 

3,424,168 

13,960 

268,8J0 

6,042,0J3 

102,105 

610,276 

182,105 

13^,802 

1,025,012 

127,160 

14,1211 

238,642 

916,164 

1,267,686 

5,755 

48,513 

New 

53,520 

67,299 

257,808 

25,188 

573,124 

87,139 

Now 

1,000,000 


Dividend  Record 


III 
1903 


13 
15 

12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

'"8 
10 

"6 

6 

15 

"'6 
Bank 

'8 
8 


In     Per- 
1904    iod 


8+5 
12-1-3 

12 
8 
6 

12 
6 

8 

12 

6-f4 

ate  Ba 

6 

'  "s 

10 

"'6 

6 

124-3 

6 

6 


1138 
8 
5 
6 


Bank 
Proje  cted  I 


l,353,(-77  6            7 

1,3'"2,238  1            4 

100,354  5            5 

43,4-i6  G            6 

350,000  8            8 

833,-J21  .   ..            4 

527,886  .... 

6,030,054  10      12  +  4 

Proje  cted  I  nstitu 

51,8991  ....     I    .... 

3,271  Seian  Jau 

3,575.896  "~ 

228,397 
1,697.622 
417,088 
514,513 
158,337 


(J-J 


J-J 

q-3 


J-J 

nk 
(J-J 

J'-J 
J-J 


Last  Paict 


Jan   '05,  2   -i 


Jan 
.fan 


'05, 
'05, 


Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 


'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 


3    ' 

2 
3 
3 

l-a 

o 

3    ■' 
3 


Jan    '05,  lia 


Jan 
Jan 


J  -J  .Tan 
Q-J|Jau 
(J-JiJan 
J-J  Jan 
jr-J  Jau 


Q.J 
Q-J 

Q-J 


nsti 

J-J 
Q-J 
Q-J 
Q-J 
M-S 
Q-J 

Q-J 

tion 


'05, 
'05, 

'65',' 

'05, 

'05, 

'05, 

'05, 


4   ., 

3 

l"a 
3 
3 
3 


Jan  '05, 

Jan  '05, 

Jan  '05, 

Jau  '05, 


2  j 

3  •: 

1   1 
I'a 


tution 


Jau 
Jan 
Jan 
Jan 
ep 
Jan 


'05, 

•0.-., 

'05, 
'05, 
'04, 
'05, 


4 

1    , 

lU 

1  i 


Jan    '05,  3 


12 

12 

6 

6 

8 

8 

6 

6 

"e 

--6 

190  5 
Q-J  Jan 
J-J  Jan 
y-J  Jau 
F-A'.-Vug 


'05, 
'05, 
.05, 
'04, 


Q-J  Jan    '05,  l<s 


?  Capital  and -surplus  to  be  increased.         ||  Al.so  paid  12  Si"o  In  Dec,  1903,  In  stock  of  First  I'rust  <fe  Savings  Bank, 
neciarea  Aug   10, 1904.         *  Bid  and  a-sked  prices;  no  sales  were  made  on  this  day-         t  No  pries  Fridiiy:  latest  bid  and  asked  this  we.-t 
t  Due  June,    c  Due  ApriL       ;i  Due  July. 


H  Includes  special  dividend  of  30^ 
a  Due  Dec.  31.  • 


BOSTON  STOCK  EXOHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Friceit— Not 

Per  Centum  Pricow 

STOCK.S 

Sates 

Hange  lor  Year 

\lianye  tor  freviou* 

BOSTON    STOCK 

ot    the 
Week 

1905 

Year  ( 7  <Jt\A.  1 

Wednesday 

tii'urday 

Jf/onday 

Txiieaday 

l^fiursday 

Friday 

Feb.  4 

Feb.  fi 

Feb.  7 

Feb.  8 

Feb.  9 

Feb.  10 

EXCHANGE 

Shares 

Lowest 

Hialtest 

Lowest 

HigKest 

UnilrondM 

87^4    ST^j 

87  Wj    87=8 

874    S938 

88 'f.    89  4 

8R'4    89    . 

88i8       8818 

Atch  Top  &  Santa  FelOO 

3,461 

85  Is  Jan  25 

89 4  Feb   8 

64     Mai 

8914N0T 

liil=slO'2'j 

102     1(12 14 

102     1C2  4 

102 '4  103 

103     103 '8 

1027g     1027(. 

Do     pref 100 

80(> 

994  Jan  25 

103 '8  Feb    9 

88     Jau 

104  "^4  Nov 

'^r.7>2V57'-.> 

'Z5>^^.'i:.H^^ 

2»84  2584 

2684  258  4 

258      258 

258         238 

Boston  <fe  Albany 100 

70 

254     Jan    3 

2p.sAjFeb    6 

23934  J 'ne 

254      De.c 

l.".<al55'.. 

ISfiSiloSS.' 

155  4 156 

16541554 

155  4 155  4 

15534      15i>4 

Boston  Elevated 100 

909 

j;J51  Jiui  25 

15  8^4  Jan    5 

j;137   Feb 

1554  Dec 

•li-i?     

•247     

•247     

-247      

Last  Sale 

245       Jau  '05 

Boston  &  Lowell 100 

242 4  Jan    3 

245     Jan  23 

230     ilai 

242  4 -Nov 

3  7?     178^4 

177     178 

177     n7'4 

177      178 

177     178 

* 17734 

Boston  &  Maine 100 

1,519 

173     Jan    :< 

178 '4  Feb    4 

158     Aug 

1754  I'eo 

^■iW'".". 

171     171 

171     171 

..*«.. 

-•-.••           ..... 

Do     vref 100 

147 

171     Jan    C 

171     Jau    6 

166     Apr 

174     Oct 

300     30G 

306     306 

306     306 

•30;i     

•306         

Boston  &  ProvulencelOO 

8  3(15     Jan  18 

3U6     Jan  11 

295     Feb 

303  4  Dec 

'2'i       IT. 

2; '4    2:;i4 

23       23 14 

23        23 

22        224 

22            2234 

Bo.sron&Wor  E  lee  Co 

1,15,1 

l.<4Jaiil7 

'.'5     Feb   2 

T2         72 

72       72 
170     170 

714    72  4 
170     176 

72       72 
'1744170 

71.        71 
•173     174 

72            72 
1724     172  4 

Do    pief 

Chic  June  Ky  <fc  U  S  Y 1 00 

464 
1,331 

63 4  Jan  17 
150     Jan  13 

72 4  Feb   3 
176     Feb   7 

173     173 

136     J'ne 

154     Oct 

•            .       ...... 

132     132 



Do     i'ref 100 

1 

12  4     Jan    9 

132     Feb    8 

z;I164J'ne 

127     Dec 

«a86    

♦1«6     

♦186     

LastSale 

ISb       Jan '05 

Con  &  Mont  Class  4..  100 

1,-6     Jan    4 

186     Jan    6 

180     J'ne 

186     Nov 

165     165 

165     165 



Conn  &  I'ass  Riv  prel  100 
Uonuecticut  River...  100 

69 
9 

160 4  Jan  19 
285     Jau  12 

165     Feb   6 
295     Feb   7 

ItjO     Apr 
276     Jan 

1021-1  .Ian 

290     295 

285     J'ne 

140     14(1 

14534  140 

146     140 

145     i45 

iio     i45 

145  4     145  4 

FitchUurg  pref TOO 

Ga  Ry<fe  Electric 100 

141 

142     Jan    3 

146     Feb    2 

133     J'ne 

142     Nov 

*  60        CD 

•08       70 

70       70 

•08       7,0 

*tO       75 

70           70 

40 

59  4  Jan  1 6 

70     Feb   7 

24i4.Jan 

57     Dec 

•88       90 

•b8       90 

*B8       90 

*88       90 

90        90 

••90  4        91 

Do    pret 100 

40 

SO     Jan    4 

90    Feb  9 

73     Jan 

88     1  H'c 

Last  iS ale 

17o       Jan '05 

Maine  Central 100 

175     Jan  24 

175     Jan  21 

170     J'ne 

175     Apr 

l0>f     lou 

Jo's    15** 

'15        15 14 

*15  4    15  "^4 

15 '8      15 '8 

1434        154. 

Mass  Electric  Cos 100 

680 

14     Jan  IV 

15  4  Jau  21 

imsep 

24     Jau 

.■• 1)0 

50  4    f'978 

594    59  4 

594     O'.l'- 

594    594 

56           59 

Do    pret 100 

2,773 

56     Feb  10 

6II4  Jan20 

6234  Oct 

8  014  .Jan 

-2  2  "^4    23  H: 

•2134    22^4 

*2|34     22^4 

23  Is    23 '8 

•224    23  4 

Mexican  Central 100 

25 

21 34  Jan    3 

24i4Jan    5 

5     Apr 

23'.;  Nov 

2o7     210 '-. 

208     2(.9 

208     208  4 

2u6     2074 

2U0     207 

205  4     200 

N  Y  N  H  &  Hart. ...100 

1.372 

liiS4Jan    4 

2 10  4  Feb   4 

185  4  May 

199     Oct 

J,ast  .Sale 

16ti       Feb '05 

Northern  N  H 100 

105     Jan  19 

1G6     Feb    1 

159     Aug 

163  4^vpr 

^   .     .... 

Last  .Salt 

'.'32       Jan '05 

Norwich  St  Wor  pref  100 

232      Jan  24 

232     Jan  24 

222     Jan 

232     Apr 

lii.7     207 

207     207 

•207     

•207     208 

2071420714 

207 14     '^0714 

Old   Colony 100 

134 

205 4  Jan    5 

208  4  Jan  13 

198     J'ne 

207     Apr 

•lOOWj 

ii)0    1004 

•8378     

84  78       8478 

Pere  Maniuette 100 

Do     pref 100 

36 

79     Jan    9 

100 4  Feb   7 

74     J'ly 
68     Mar 

80'-'  Feb 

80       80  ■•. 

86  4    87 

Xi5       85 

85        853s 

8538      S538 

1,085 

78     Jan    4 

87     Feb    6 

79  ^'1  Nov 

La  SI  Sale 

70         Jan  '05 

Rutland  pref 100 

68     Jan  14 

72     Jau  19 

29     Aug 

73I4  Dec 

'16     

*52       55 

•15     

•62        65 

•15     

54        54 

Last  HaU 
•52        55 

16         Jau '05 
•52           55 

•Savannah  Elec  com. .100 
Seattle  Electric 100 

""56 

15     Jan  13 
50     Jau    5 

15     Jau  18 
55     Jan  13 

*6i       o5 

40     Jan 

42     Feb 

•I'S       99 

99        99 

99       99 

*98       99 

99       99 

!IH              99 

Do     pref 100 

33 

93  4  Jan    !■ 

99     Jan  30 

87  I4  May 

95  4  J  'ly 

VlzWlS 

12138  122 

121»8l22  4 

1223g  12338 

121^2  123 

12138     122^4 

Union  Pacific 100 

11,846 

113     Jan    0 

12338  Jau  30 

7138  Mai 

116's.Vov 

17 '4    9r»g 

•96  4    974 

ilOi"    98 

•9 7 '4    98 '4 

•J  7  4       9(i2 

Do    pref 100 

140 

9634  Jan  11 

9838  Jau    2 

86  "4  Mar 

97i4l>ec 

172     172 

173     17J 

Vermont  &  Mass 100 

31 

172     Jan  18 

174     Feb   2 

160     May 

173     Nov 

H5^4    9r)yj 

90^2    95^8 

954    954 

954    96^8 

954    00 

9534        9i) 

West  Eud  St 50 

378 

93     Jan    3 

96  4  Jau  25 

89     Jan 

93  4  Dec 

♦114     115 

115     115 

115     115 

115     115 

115      115 

1154     1154 

Do    pref 50 

134 

112     Jau    3 

U54FeblO 

108     Jan 

114     Dec 

..,..-       ..... 

Last  Male 

22          Fob '05 

Wisconsin  Central. ..100 

2118  Jan  27 

24  4  Jau  31 

16>4J'ly 

17  4  Feb 

Last  Hale 

43 '-i      Deo '04 

Do    prel 100 

......    ...... 



37  4  J'ly 

43  4  Dec 

LastSale 

IJ^^i        Dec '04 

WoicNashJi  Roch..lOO 
MiHcvllaiiooiiM 





143     Deo 

U6  4Dec 

22       22 '4 

214    22 

214    22 

21        23 

22        2238 

22           22 

AmerAjrricul  Chem.lOi) 

5,708 

19  4  Jan  25 

23     Feb   i 

124Apr 

24  4  Deo 

J)0       91 

9)       9u4 

90       90 

90       91 

90        90 

8934        yo 

Do    pref 100 

3,015 

86     Jan    3 

91     Feb    4 

71     Jau 

87      Dec 

•4Ss      5 

y          0 

5           5  4 

5          54 

*5         54 

5              5 

Amer  Pueu  Serv 50 

1,081 

4  4  Jan  21 

u  4  Feb   7 

3  "-Feb 

638  Nov 

**)|7g    22 

21^4      21^4 

23 -'4    23 '4 

•22        23 

*22        21 

♦22           21 

Do    pref 50 

80 

20     Jan  17 

25     Jan    5 

17     Feb 

27  4^T-p 

14-'»4  14H'j 

142'8ll4 

14--l%l'i4  4 

143414436 

143     14438 

143  4     14  I 

Amer  Sugar  Retin 100 

8,565 

139      Jau  25 

144<4  janlb 

1224  Feb 

152 '4  Nov 

141'      110 

1  311^1  140 

139'8l39't 

IS'.J     la9'i 

139      13934 

13'J         1393j 

Do     prel 100 

201 

J  38     Jau    7 

140     Feb    2 

122 4  Jan 

141     Nov 

145      145'-. 

U4  414.ji>) 

141'4l45 

143414434 

143     144 

142  4      143 

.Kmav  Telep  &  Teles;.  100 

4,132 

142  4  Jan  24 

148     Jau    4 

119>^4Eeb 

149  I4  Nov 

24 14    25-^ 

•J  4  34     25I4 

25        2ii 

25 'rt    20^1 

2478    25 '8 

2434         25 

Aiuer  Woolen loo 

3(^,5iS 

21     Jan  23 

26 '4  Feb    8 

9     Feb 

24  4  Nov 

9yHj    99-'.i 

9938  llO 

994    99 '4 

99  4    99 'b 

99        99'4 

99             90  "a 

Do     pref 100 

Bostou    Lan<l 10 

3,150 

92i4Jan    3 

100      Feb    3 

684 -lau 

9434  Die 

*:<V 

"34 

•34 

■34 

Last.saii: 

3  4        -"an  '05 

3  4  Jan  23 

3  4  Jan  23 

3     Nov 

4      bep 

♦12U     122 

*120      2  22 

•12;)      122 

120  412J  4 

121       1214 

•120          122 

Cum beri  Telep  &  Tel  100 

111 

n20  Jan  17 

124     Jan    6 

1124Jan 

12234  Dec 

• 19 

lh;4   ly-. 

184    1p4 

IHI4    18 '4 

• 18'4 

1778          I8I4 

Dominion  Iron  &  St 

540 

17     Jan  24 

l9i4Jan    6 

74  J'ne 

19<4Nov 

•0^4       7 '4 

•  «3j          7  I4 

•034       7  "4 

"634      714 

Last  Suie 

634        Feb '05 

East  Boston  Laud 

634  Feb   3 

734  Jan  10 

6  4  Jan 

7  4  l.>ec 

•250  wj 

•251      252 

252      2.-,  2 

252     252 

-251      252 

•-■51        252 

Edison  Elec  Illmn...lOO 

25 

250 4  Fob    1 

254  4  Jan  24 

230     Feb 

205     Aug 

18i!'-.il88 

'•ii'Q     Ihl 

1854187 

187     1884 

I8O34  187 

180         180 

(General  Electric 100 

290 

182     Jau  25 

191     Jau  17 

al61  J'ne 

194     Nov 

oO       42  Vi 

414    42  4 

414    4  [34 

42        42 14 

42  4    42-'^8 

4.3.t       45 

Mas.s'cluisettstiasCoslOO 

l.S,529 

38i4Jan    6 

45     Feb  1 0 

36     Dec 

44 '4  .1"^ 

81 '4    823b 

8-^14      ^-"4 

^-2        82 

82         82  4 

82 '4     82^4 

82  'a        x3 

Do     pref 100 

7,596 

SOi^JanlO 

83     Feb  10 

7734  Mai 

8434  Oct 

a;>5     195 

190     19 J  4 

195      190 

196      196 

195  4190 

195  4     195 '1 

Mersenthaler  Lino. .100 

247 

191     Jau    5 

1964  Feb   6 

173     J'ni 

200     Nov 

1'9       \^ 

^          V' 

1            1^4 

IHo    Iha 

1^8         1'b 

1>8           I'c 

Mexican  Telephone..   30 

3,690 

1     Feb   6 

2     Jau    4 

l>tApr 

234  Nov 

18,  S2 137 '5 

' 1374 

137     13  7 

137  4137-., 

137     13718 

136^4     136 '4 

N  E  Telephone lOu 

49 

136 1^4  Feb  10 

140     Jan    5 

118     Feb 

141     Nov 

-2           2'2 

2          2 

*■>          2 '•• 

•2.      a-4 

-2          2  4 

'X^'    "ii" 

243         244 
9              y 

PlanlConit'sistlccoiulOO 

25 

134  Jau    0 

234  Jau    9 

4  Oct 

4     Jau 

•15       17 

•14       16 

•241      244 

"h4       9 

- 10 

244      244 
•8  4      9 

r,,  ■                  .  ,  - 

Do    pret loo 

PallmauOo 100 

Reece  Biitton-Hole..   10 

1 

165 

36 

10     Jau    6 

238     Jan    3 

8  4  Jau  12 

17     Jau  10 

247  4  Jau  13 

9     Jan  13 

8     Oct 
208     Mar 
64  Jau 

17     .I'ly 
243     Nov 

244  4  245 
9           9 

2  43      243 
■84      9 

9     Nov 

110    now, 

110    1104 

110l8ll03j 

•111      1124 

112      112 

1114     112 

Swift  &  Co 100 

266 

109     Jau  25 

114     Jan    6 

.C9934  Mar 

116     Oct 

• 23 

• 'Si 

.......     23 

• 23 

Last  Sale 

2i          .Jau '05 

Torrington  Class  A..   25 

23     Jan  18 

23     Jan  18 

22     Dec 

22  4  J'ly 

•SOSj 

•254 

•254 

••25  4 

LastSale 

26'          Jan  '05 

Do     pret 25 

25 4  Jan    5 

26i4Janl6 

24  4  Oct 

26     Nov 

*3          3\ 

*3          334 

*3           334 

Last  -lace 

3            Jau '05 

Union  Cop  L'd  <fc  Mk.   25 

3     Jan  27 

4     Jan    6 

2     Jan 

5     Oct 

107     107 

10041"s^4 

lOH     11034 

108  4    110 

109     ltJ9  4 

109         1U9  4 

United  Fruit 100 

5,328 

105     Jan  10 

1103,  Feb   7 

95     Fob 

113     J'ne 

77^4    7K 

78       78 

7734    78 -^ 

77        7734 

774    V8 

774       78 

United  Shoe  Mach...   25 

3,119 

0134  Jan    3 

78 '4  Feb   1 

46  "4  Feb 

614  Dec 

33  4    33^4 

3334    ii^ 

:-!3  4    33'.. 

b3  4    334 

33        33  4 

33  I4        33 14 

Do     pref 25 

1,376 

31 '8  Jan    3 

34  4  Jau  27 

28     Jau 

32     Oct 

14  4    14'-, 
105410534 

14        14 

133a        1334 
104'*     1051* 

"36  ^'8       "3138 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

250 

195 

290 

55 

13,839 

12 ■•2 Jau    9 
loo  4  Jan  lu 
34 '8  Jau    4 
9878 Jan    5 
2.si4Jan25 

14  4  Jan  16 
I0534  Feb   7 

c  8  ■'8  Feb   b 
109 '8  Feb   8 

3138  Feb  10 

6  4Mu) 
77     Jau 
1034  Feb 
404  Jau 

838  May 

20  4  Dec 

10.54103  4 
303,     ;J0  1^ 

10(114  100 '4 
KOig    31 

105'4l05i4 
304    Sii't 

103     Dec 

38        ^6=^ 
1(18      10;i't 

;;o5a    31 

34     Nov 

1004  103 'e 
311^4    ai 

99  4  Dec 

3i)ia    30"s 

33     Dec 

U5'4    957fe 

1-93  4    941^4 

94        94  4 

94        94'''8 

934    944 

9334        947e 

Do    prel 100 

10,507 

9114  Jau  25 

95 '8  Feb  4 

5 1  4  May 

95  4  Dec 

••05      

•05      

60       -00 

*  05      

*-(i5      

•60          -60 

West  End  Laud 25 

200 

•60     Feb   7 

•67  4  Jan  20 

•50     Apr 

•75     Jau 

2')       2  1  S. 

21         224 

214    2.' 4 

22        22  -li 

•214    22 

......           .         ... 

West  Telep  cSs  Teleg.lOO 

6,523 

18     Jau 17 

224  Feb   6 

64  J'ne 

23  4  Nov 

100     101 

loo'j  1024 

102      10:i'4 

1024104 

104      104 

10334     10334 

Do    pref 100 

1,585 

97  4  Jan  24 

104     Feb    8 

70     Mai 

101     Dec 

•88        91 

•88         9i 

*8S        91 

♦89        92 

LastSale 

9Wi8      Jan '05 

Westing  El  &  Mfg.. .  60 

88     Jan  10 

90  4  Jan  19 

7534  J'ne 

93     Dec 

»8       9rf 

-93        98 

•93        98 

92        92 

•93        98 

•93           98 

Do    pref 60 

iUining 

AdventuroCon 25 

12 

92     Feb   8 

98     Feb    4 

too  4  Aug 

lOu     Jau 

-6'-2    evi 

•64      7 

•634         0^8 

64      7 

678        t's 

67e         1^ 

600 

tOU  Jan26 

1  8     Jan  11 

•75     Aug 

7  78  Nov 

•2UI4    20\. 

2<i       20I4 

194    19'4 

1934     19'8 

19  4    1934 

20          20I4 

Allouez 25 

2,405 

18 '4  Jan  25 

2134  Jan  13 

d3»io  Mai 

121     Nov 

74  S    74''8 

78=8    74-'8 

733,     74:<fc 

73 >4    744 

73 14    74 

73=9       7434 

Amalgamated  CopperlOO 

14,843 

70     Jan  25 

77     Jau 16 

43     Feb 

8234  Dec 

LastSale 

■75        Mar'04 

Amer  Gold  Dredging     5 



...... 

•75     Mar 

1     Mar 

11^4     lla, 

•11        12 

•11       12 

•11        12 

11       11 

11           11 

Am  Zinc  Lead  &  Sm.  25 

300 

11     Feb   9 

12  "8  Jan    6 

8     Feb 

14     Oct 

Bast  Salt 

S64      Jan  "05 

Anaconda 25 

27  4  J  an  1 3 

27  4  Jan  13 

1538  Feb 

2934  Nov 

■-     •I'-j       2 

•1«4      134 

14      14 

14      I'-J 

1-4       14 

•  I  '4           138 

Arcadian 25 

510 

l'4Feb    9 

2     Jau  13 

•25     Feb 

3     Nov 

• -76 

•76      ^75 

•75        7.5 

••50          1 

••50           1  ' 

*-50             1 

Arnold  25 

150 

■75     Jau  25 

•95     Jan  12 

•20    J'ly 

•I4N0V 

I    17       17 14 

17        17I4 

•16  4    JO-', 

164    17 

1034     16\ 

*16»2-     17 

Atlantic 25 

515 

1534  Jau  24 

18  4  Jau    6 

7     Feb 

^22  \  Nov 

32=4    33 

33       33 

3234    32'4 

*32  4    33 

32  4    82  4 

32  4       3258 

Bingham  Con  Min<fcS   50 

7;l5 

2934  Jan  25 

35     Jau    3 

10     Mai 

38-,  Nov 

••70      -75 

•70      -70 

••70      ^75 

••7(t      ^75 

•■/O       ^76 

••70          -75 

Bonanza  (Dev  Co)...   10 

200 

•70     Jan  25 

•SO     Jau  11 

•39     Mu> 

13i8  Nov 

0^4         6^4 

6  4      ^\ 

0*^      li'l 

7         7 

6  4      6»8 

678              67g 

BostouConC&G  (rot8)iil 

2,436 

534  Jan  26 

7 '4  Feb   3 

6     Oct 

7  78  Nov 

C77     677 

676     680 

675     075 

076     680 

OSO     08O 

6754     680 

Calumet  &  Hecia 25 

143 

645     Jau    7 

690     Jau  17 

435     Jau 

700     Nov 

^  i 

Last  Salt 

20          N'ov'Ol 

Catalpa  (SUver) 10 

......    ...  .. 



•05     Apr 

•26     Nov 

1«      18' 

17  4    17  4 

1714    17  4 

17  4    18 

17       18 

18'4        184 

Centennial 25 

1,132 

17  '4  Feb   7 

20     Jau    4 

d  14  4  Fob 

1 3234  Nov 

*7        -8 

'7         8 
•35      -33  ' 

•7         8 
,»-»5      -37 

Laul  Sale 
•10       ^40 

8  4       Jau  '0,j 
•38          ^39 

Central  Oil 25 

Cons  Alercur  Gold...     5 

2',3'26 

7     Jau    9 
•33     Jau  17 

8  4  Jau  10 
•40     Feb    9 

678  J'ly 
•20     J'ly 

10     May 

•37     -a? 

•36      -40 

•75     Jau. 

■684'o^jj 

V/'l 

iiast  Sale 

io4      Jail '05 

Coutiuoutal  Zinc 25 

12     Jau    3 

1534  Jau  20 

7  4  Api 

14      Oct 

09 '4    6914 

■'C3I4    09 '4 

69       69 

67=8    08*4 

07  4       m  4 

Copper  Range  Con  ColOO 
Daly-West 20 

2,940 

64     Jan  25 

7u  4  Jan  10 

38     I'ob 

74  4  Nov 

•15        16  Hi 

16        15'4 

15  4    1534 

187,    1578 

1534     163, 

151-j       16  4 

037 

12 4 Jau    4 

17     Jau  21 

1034  Aug 

30     Jau 

•03        04>s 

•03        06 

•63  4    66 

66       66 

06  4    66^4 

65 '4        05  »4 

Dominion  Coal 100 

300 

60     Jau  10 

6634  Feb   9 

40     J'ue 

72     Jau 

^ 

Last  Salt 

113^    Jau '05 

Do     pret 100 

113     Jau  10 

115     Jan  30 

103     J'ly 

116     Nov 

•2 'a      3 

•24      3 

-2  4      3 

•2  4      3 

24      2  4 

•24         3 

Elm  River 12 

10 

2*4    Jan  30 

3^4  Jau  13 

13^  J'ne 

4     Nov 

11  Hi  im 

104    104 

104    104 

104     lO'i 

104    104 

104       lOSg 

Franklin 26 

433 

10     Jan  25 

12  4  Jan  16 

7     J'ut 

15  4  Nov 

•0         OHj 

6          5>4 

5 '8        SI4 

5             5>4 

54      o's 

54           5»8 

Granby  Consolidated.   10 

5,400 

6     Jau    4 

5'>8  Jan  17 

2'>8  Mar 

51I16N0V 

2638    26'd 

26>4    iiO-'B 

20 '4    264 

2038    20  4 

20       26 '4 

26  4       26^4 

Greeue  Consolidated.    10 

5,661 

26     Jan  25 

28     Jan  17 

20     Oct 

34  4  Dec 

'A\      4 

3'8      4 

3'e      4 

315l8   3l»16 

3i5i9      4 

31618          4'« 

Guanajuato   Consol..      6 

6,150 

3     Jan    4 

•1 4  Fob  10 

024  i'eb 

5      Dec 

'25'-i    25  w, 

25  4    25  4 

♦25       26 

2  6 '4    25  4 

25  ■a    25  4 

2434        25  4 

Islo  Royale  (Copper).   25 

795 

23  4  Jan  2r> 

2 -'4  Janli 

()  i.^Mu> 

35  14  Nov 

10 'u    10 'e 

10  «8    1034 

104    12 

114    ll'e 

11 '4    114 

114        124 

Mass  Cousol 26 

13,282 

O'VjJau    7 

12  4  fob  10 

d  3     Fob 

to '8  Dec 

•1-4       1\ 

•1'4         138 

i"*    m 

•1>4       1H» 

*1'4       14 

*1              II4 

Mayflower 26 

loo 

1     Jan    6 

14  Jan  1-2 

■45     J'ly 

2     Nov 

'13 '4    13  "i 

124     13 -4 

124    1234 

12        12-, 

124    124 

124       13 

Michigan 26 

1,850 

10  4  Jan    9 

117Bjaul3 

34  J'ne 

114  I'eo 

63        53 

•62        024 

52        62 

62        52 

614    52 

62           52 

Mohawk 25 

631 

51 4  J  an  10 

64  4  Jau  lO 

34  'b  Fob 

57  4  Nov 

,      4^4       4''b 

4  4       4  4 

4»16      49l6 

•44      434 

4  "8      ^■'e 

44         4  4 

.M  on  tana  Coal  &  Coke    25 

710 

4 '4  Jan  2.) 

5  '4  Jau  iL. 

2I4  Jau 

0',  Aug 

'    •!>«        IH 

•II4       14 

1 4       1  'v 

♦P4       14 

•1          14 

•l"*         14 

Old  Colony 26 

210 

•87  4  Jan  13 

1 4  J  au 18 

•50     J '111 

2^4  ^^ov 

20 S,    2OI2 

27       27 

»2i;i4 

26  4    204 

26I4     '2(>'4 

204       26  4 

(Jld  Dominion 25 

560 

25  4  Jau  2.1 

28 '.J  Jau    3 

9 '4  Fob 

29 '4  l>eo 

•04 1|    94^4 

94        94 

93        93  4 

93 '«    93 14 

88        92 

90  4       92 

tjsceola 25 

2,446 

88     Feb    9 

9/ 4  Jan    4 

53      Feb 

98     Nov 

•ai-v    -.8  Si 

•27  4    284 

•27  4    28  4 

•27        28 

Last  Sale 

28         Feb'u5 

l'Hrrolt(Silvdi  Copp)    10 

27     Jan  25 

30     Jau    0 

2 (.34  Feb 

33  4  Nov 

.  3          3 

3          3 

•24       3 

•2  4      3 

2  4      2  4 

•24         3 

I'luBUix  Consol 25 

115 

3     Jan    0 

3 '4  Jan  1 1 

(i-50  Aug 

t5      Nov 

•110      115 

alio     110 

•110      112 

107      110 

107     107 

106  4     107 

Quincy 25 

109 

106     Jau  2.) 

118     Jan  IT 

SO     Fob 

125      Nov 

•vU      2H. 

2  "8       2 '4 

2'(,       2'e 

-2          24 

2          2 

2'4             2'4 

Rhode  Island 25 

290 

1  4  Jau    5 

2 '4^00    1 

•50     JMuj 

3      Nov 

•2 '4       206 

2  '4       2  '4 

•2 '9      2  4 

•2 '4      2  4 

•2          24 

•2'9          2  4 

.SaiitaFe(Uold<fcCop)   10 

195 

2  4  Jan  25 

3     Jan  18 

14J'"t 

3  4  Nov 

.    7%      7''e 

6\       73e 

634       7 

(I's       6^8 

67a      7 

7             718 

Shannon 10 

9,917 

(Jig  Feb   6 

9     Jau    3 

aUjAug 

1034  1^0  V 

181      134'«' 

134     135 

132     134 

132     132 

130     130 

130  4     132 

Tamaia,ck 25 

129 

121     Jan    9 

13o     Fob    (i 

Sb      Mtt) 

140     Aov 

*2           3 

2 '4       2 '4 

•2          3 
Last  Sale 

35          Jan  '05 

Tecuinseh 25 

Tennessee 25 

20 

2     Fob   3 
35     Jau 19 

3 '4  Jan  13 
35     Jau  19 

•25     J'ue 

34     Nov 

4^4  Nov 

43 14  Deo 

,   11       ll^e 

11         11«8 

104    U4 

9  4    lO't 

IO'h     10>8 

1038           113„ 

Trinity 25 

?!3«8>7 

738  Jan  20 

13-^  Feb   1 

3->4  Mai 

18  4  Nov 

>¥Sv;-24- 

■23  4'23'i, 

'233^ '233; 

■23 '4  '2334 

LastSale 

•24 '»    23 '8 

2338  ^3\ 

United  Copper 100 

UnltedStatesMldlng   25 

•ii"  J, tt'n  25 
934' Feb   3 

•t5''ajii?'4 

0     Mai 

la,    Juu 

'^40  an 

6     Mar 

28V:Doc 

iO         10 

934    lu'r 

•O's    io»« 

9^8    10 

9^8          9'H 

10            10 

Unit  States  Coal  JibOil   25 

11'4  Jiiu    6 

1234  Nov 

■  41"'«    41't, 

4134    42 

414    4l»8 

ii>-„    il\ 

414     4r'8 

411-j        42  >8 

UtahComUolU) 6 

2,386 

40  4  Jan  25 

43  4  Jan  1(> 

30     Jan 

47     Nov 

-     0          5 

4^8      5 

434       4^8 

•4'9       5 

434       434 

434           6 

Victoria 25 

910 

4-4  Feb   7 

6     Jau 13 

2  4  J'ue 

6'\NoT 

12        12 

12        12 
109     109 

11>«    12 
IIU     112 

12       12 

1113«113 

114    114 

11234  lli!34 

•114        12 
113         112 

Winona 25 

6H6 
1,606 

11     Jan  25 
105     Jau    4 

12"8Janl2 
113     Feb   8 

5      Fob 
69     Jau 

13->l;No¥ 

lUU     109 

Wolverine 25 

110     Not 

•I's       2 

•1^8      2 

a       2 

•l^s      2 

2           2 

178              17e 

Wyandot 25 

476 

I'gJau    9 

2^4  Jau  l4 

•50     Fob 

1 3     Nof 

Beturepay't 

ofiMseiis'iao 

ftU«4mi903 

d  Be(or9  pa 

Y'tQtaaa«a»'t 

soalle;ltu  190< 

.    •BidaadaskLeO.   a  Mow- 

■  toolc. 

(Ass' I  paid. 

»l£x-riglita. 

aEx.-(Uv.<& 

ngtita. 

Feb.  11,  19"5.] 
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BOSTON  STOCK  KXCH'GE 
Wbkk  Enddsg  Feb  10 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tv>l  coll  tr  48.1929 
Atch  &  Nebraska  1st  7«..1908 
Atch Top  <ft  8  Fe  sen  g  48. .  1995 

Adjustment  g  4» J'ly  1995 

Boston  Elect  Light  Ist  68.1908 

Consol  58 1!'24 

Boston*  Lowell  4s 1907 

Boston  •&  Maine  4  "os 1944 

Improvement  4a....  ...1905 

Best  <fe  Mon  3d  If  sut^  is...  1904 
Boston  Terminal  ist  3i2S.1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Butt«&  Boston  1st  as. ...1917 
Cedar  Rap  &  ilo  K  l.st  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl920 
ChicBurl  &  Q  extend  48.1905 

Iowa  Div  l8t5s 1919 

lowaDiv  lRt4s 1919 

Debenture  5.«i 1913 

Denver  Exten  4s 1922 

Xebra.ska  Exten  48 1927 

B  <&  S  W  s  t  48 1921 

Illinois  Div  3I2R 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fc  Stk  Yds  Os  .1915 
Coll  trust  relundiiiK  K  4sl940 
Ch  MU  <&  St  P  Dub  D  t5s. .  1920 
Ch  J[  &  St  P  Wis  V  div  6sl920 
Clue  &  No  Midi  1st  ?u  5s.  1931 
Chic  <fcW  Mich  gen  5s.  ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  4s.  ..1943 

Current  River  1st  Ss 1927 

DetGr  Rap&  W  Ist  4s...  1946 

Dominion  Coal  1st  OS 1913 

Eastern  1st  gold  68 1906 

Fltchburg  48 1915 

48 1927 

Fremt  Elk  <&  Mo  V  1st  68..  1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  tfe  Q  ooU  tr  48 1921 
Registered  48 1921 


».2 

5« 

f'ridav 
Feb  10 

Week's 
Mange  or 
Last  SaU 

1  = 

Jianoe 

Hinee 

Januani  2 

J-J 
J-J 

M-S 
A-O 
Nov 
MS 
M.8 
J-1) 
J-J 
F-A 
M-N 
F-jV 
J-J 
J-J 
J-J 
A-0 
Wl-N 
J-D 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 

Hid         Ask 

1W>\ 

96I4  Sale 

l^ow        Hiyli 
10O'>«     10(1  If 

96            ■^l'\ 
110      Oct '(M 
102'b      102\ 

•iG           97 

iio"  Feb'04 
lOii^Apr'OO 
117     Peb'04 

99^8  Jan '02 
101     Mar'03 
112  "2  J  an '03 
112  It!  Dec '04 
10034  Sep  '04 

99'4Doc'04 
100     J'ne'Ol 
129  •«  Sep '04 
117 14  Feb '03 

82          82 
100     Sep  '04 

107  Jan  '04 
1 00 14  Feb'04 
105     J'ne'04 

1 00  Jan  '05 
106 14  Dec '02 

90i4Doc'O4 
96=8       96«f 

107Vj     lOS 

gg'g    100 

125'-.jJ'ly'04 
123i2Apr'04 

108  Jan  'Or 
108ii!J-an'05 
10914  Mar'02 
112i4Jan'03 

101  Jan '05 
99         100 

10734  Feh'05 
103     Jau  '05 
1024  Apr'04 
llli4May'02 
139     Jan  '05 
139     Jan '06 
9934     IOOI4 
100     Feb '05 

Ao 

7 

I'Z 

Lmo    Hi  ilk 

i'O'elOOi^ 
96        97  "s, 

102i2l02'g 
961-2    97 12 

1. 
13 

102 14  1023j 
94I4    97 

112     

113     

82     Sale 

16 

"si"  "3214 

101     

100     

.... 

100      100 

98     

06     

107  108 
99»4  100 

1251, 

12434 

108  110 

109     

2 

14 
10 

95  Wj    96«6 

106 '8  108 
9912IOO 

ibs"  i08>^ 
IO8I4IOSI5 

101      

10 

101     101 

99I11IOO 

1071.1 

103     

<?i<     100 

10734 10734 

103     U)ZH 

13812 

138111 

99^8  Sale 

"75 

139     139 
139     189 

9834  10114 

99iel00ig 

HOM>S 

BOSTON  STOCK  EXCH'GE 
WKKK  ENDING   FEB  10 


Illinois  Steel  deben  58 1910 

Non-conveitdebeu  58...  1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  Ist  5s. .  .1925 
Kan  C  Ft  S&  Gulf  Ist  78..  1908 

Kan  C  Ft  Scott  cfc  M  68 1928 

KanCM&BKen4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  &  Br  1st  581929 
KanCStJo&CB  1st  78. .1907 
LR<feFtSmldgr  l6t78...1905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  48 1912 

Mara  Hough  cfc  Ont  Ist  68.1925 
Mexican  Central  cons  48.,1911 

1st  cons  inc38 Jan  1939 

2rt  cons  inc  38 fan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  68 1906 

68 1907 

6s 1908 

58 1915 

NYAN  Engl8t78 1905 

1st  68 190 

Old  Colony  gold  4s 1924 

Greg  Ry  <fe  Nav  con  g 4s..  1940 

OregSh  Line  1st  g  Os 1922 

Repub  Valley  Ist  a  t  6s...  1919 

Rutland  1st  con  gen  4'ii».1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  Ist  cons  58. 1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  58 1918 

Union  Pac  RR<&  Igrg  48.1947 

Ist  lien  conv  4a 1911 

United  Fiuit  conv  gen  58.1911 
U  S  Steel  Corp  10-00  yr  58.1963 
West  End  Street  Ry  48. ...1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  Ist  78..1909I 


tS.2 


t^ice 
Friday 
Fib  lb 


J-J 

A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 


FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J.J 


Bid 


Ask 


102     Sale 


108  V;  Sale 

125      

98     Sale 
94       94 '« 
10?i2Salo 
105  "b 


74 


94       96 


102 


97       98 
106     


110     Sale 


104  ■«  Sale 


Week'n 
Kanne  or 
Last  Sale 


Low 

10  m, 

102 
1281s 
101 
1031-2 
125  I4 

98 

9414 
103 

10.-.;>; 

100 1* 
120  i^i 
102 

n« 
74 

22  7« 

ii^\ 
75 

102  V 
94^2 
102  Hi 
103 
103 
10014 
100 
100 
104 14 
11102  ^8 
121 
10.>is 


Hi(ih 
Jau '05 

102H, 
J'ne'04 
Jan  '05 

IOm"-. 

I25I4 
98 
9414 

108  Hi 
Jan  '05 
Nor'04 
Sep  '04 
J'ne'03 
^la^'04 
Feu  '05 
Dec '04 
Nov'04 
J'ne'03 
Aug'04 

95 
Dcc'04 
Aug'O-i 
Apr'04 
Keb'05 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
J'ly '04 
Aug'04 


102  Mar02 
97  la       97 12 

1051-^  Feb '05 
107  Feb '03 
104  Nov'e4 
I2II4  121 14 
10934     111 

1194  Sf.  9438 

102i4Sep'04 
1051s  May'04 
10234  Apr '03 

103  Is  Jan '05 

104  IO418 
1191  Jan '05 
lllVjDec'04 


■S.* 

^'V: 


13 


16 


5 

39 

3 


49 


Kanne    { 
Since 
January   t 


Low  Jliylu- 
lOlislOli*. 
l00i-jl02i-.»- 


100      101     ' 
1081-2  II  81a 

125    i\:>^4, 

974     98 
93 12    9434 
103     1031* 
10534  10618 


7018    75 


94       95  H» 


106     106 14 


n02T8  10278. 


97        97 12 
104121051.2 


mis  "ul -'114 
IO7I2HI 
1!92'«    9439. 


103     1031a 
103     104 14 

U9l        91 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

PMladelpMa  and  Baltimore  Stook  Exchanges— Stack  Eeoord,  Daily,  Weekly,  Yearly 


Shfire  Fricus — Nat  I'er  (Jentiisn  I'ricen 


Saturday 
Feb.  4 


»3434 

"J834'  Vs't 
3712  3715 

UI4    14 '4 


48i<>    49 

"253a    25'' 
734      8 


1034 

15 
47 
I03I3 
59  Hs 
5I4 
00 'a 
4134 
lOig 
24-'4 
47 
4634 
45  4 
•58-'4 
IO8I2 


iO-'4 

15 
47 
It  19 
59 't 
51... 
70 14 

413j 

lUif, 
24', 
•17^1, 
46'f 
45''t 
59 
108^ 


Mnndatj 
Feb.  6 


*S4i2 

1  u;^  12  103  >-.■ 
IH^  -[SW 
371-2  371-j 
14        Xi->» 


4934 

2A'2 

1414 
1034 
•15 

47 
lliSio 
6  9  ••■9 

69iii9 

41'4 

1;) 
2434 
4(i-'4 
*46'-2 

SB's 
108-'>8 


493. 
25\ 

7'f 
III4 
1034 
16 
47 
1081- 
60 14 

5-\ 

701 16 

41-V 

10'. 

■  "4a. 

47310 

4634 

45»4 
58't 
108«9 
25 


'Jiiesdaii 
Feb.  7 


♦84  1q    86 
103i-2l(i4 
181^     IH-'^s 
371a    371-j 
14       141s 


50 

71-j 
14 
10  •■'8 
l'l4 
47 
ll'8l2 

60  Is 

■=il4 

69  ^'8 

41^4 

10 

24^8 
4GiSia 

4ij'» 

4534 
*5834 
1081a 


51 
2534 
734 

141-2 
10'4 

i;.i4 

47  \ 
H)9'., 

6334 
S-ig 

703ie 

■U^g 

10 

257g 

47^8 

47 

4534 

59 
10939 


Wednenday      Thursaay 
Feb.  8  Feb.  9 


*84i2    86 
104     104 
18  Wj    1834 
37 12    373j 


'83        80 


51 

2534 

712 

14 
IO34 
15 
47 
UK) 
63 --^ 
.-I4 
70 
42 
1(J 
26 

477i8 

*46i2 

4569 

6834 

109 14 


51 
2534 

'  "a 
14 
1034 
15 
4712 
U^:i4 
65 

5I4 
70»ie 
42.4 
10 
2o-i8 

4S»16 

4634 
46 
59 
I09I2 


1 8  1 83,, 
3713  3738 
131a    1334 


51 

2534 
712 
14 
1 1»  '4 
15 
47 
10934 
64I4 
5ifl 
703is 
42 
10 
26 14 
4711,6 
4534 
45 14 
58^8 
109 


51 
2534 

]43p 

1034 
I5I4 
47 

110 

5I4 
703.; 
421? 
10 
28 
48 14 
46*4 
4538 
59 
1093^ 


I'^idai/ 
Feb.  10 


ACTIVE  STOCICS 

..  /Or  Bonds  and  Inactive 

Stocks  see  below  J 


ISultiiiiorc 

'841-2   86     Consolidated  Gas 100 

lu4ial04i.JNorthern  CeninU 50 

17-'4,    18     Heaboard  Air  Line 100 

3-7  .J,.  .3,7  Do     pret.'. 10(1 

13'4,il?:f  .United  Ry  &  Electric.   50 

I'hilndcEphia 

51     American  Railways 50 

2K     Cambria  Stoel 50 

71^  Consol  Lake  Superiort.lOd 

14  Do     pref.t 10b 

lij34  Electric  Co  of  America  10 

15  Gen  Asiihalt  interim  ctfs.. 
47  Do     prei  interim  ctfs.. 

1 10  In  Leiiiu'li  Coal  &  Nav 5n 

04  SiLfliiHli  Valley 50 

5  3g:  .Marsden  Co 1 0; ' 

703i„ft'niiii.svlViUiia  UR 50 

•4234  PliUadolp'a  Co  (Pittsb)  50 
10'-.,  fhiladulpliia  Electric...  2."i 
2iH2  Pliila  Rapid  Trau.sit4..  ii(>- 

47'f  Reading '  5p 

4634         Do    Ist  pref 5U 

46  Do    2d  pref 501 

59     Union  Tracton 50 

114H:  United  Gas  Impt 50 

27     WelsbachCo loo 


51 
23'i 

71a 
14 

lu-'s 
l."> 
47 
110 
02-34 

5-l6 

70 
42 
10i« 
28 14 

47^-2 

1634 

45 

58^8 
109 
*24 


Sales 
of    the 

Werl. 
Sliarei 


37S( 
2,o.-46 
4,161 
2,003 


1,273 
1.101 

l,8';i3 

380 

2,075 

110 

960 

?,H'.i4 

8r.,76( 

1,402 

28,653 

10,029 

15,512 

7.i,948 

1<6,6H6 

236 

.1,879 

1,514 

24,830 

25 


Mange  tor  Year 
1W5 


Lowest 


848^  Jan  11 
103:   Jau  19 

're*-  jiiu  13 

;!5  1-2  Jan  11 
13     Jan  19 


48  Jan  3 
251-2  l<'eU  2 
6  •«  Jan  1h 
13  Jan  26 
I0I2  Jan25 
10  Jau  9 
40i2Jan    7 

1U5  Jan  25 
52 1^  Jau  9 
4^10  Jau  3 
6 7 12  .Tan  2 5 
403)  Jau;^ 
■.i-''8  oan  11 

tl7-'i.Jaii  4 
39=9  Jan  13 
4534  Jau  14 
42  Jan  9 
5818  Jan  16 

105  ig  Jan  6 
21     Jan  10 


Highest 


8014 

Jan 

3 

104i2Jan 

4 

201r 

Jan 

;i 

391,, 

Jan 

4 

1434 

Jau 

4 

51 

Fel) 

7 

263j 

.Tail 

14 

8'i« 

.laii 

4 

lo-ij 

Jan 

4 

l\H 

.lau 

4 

17 14 

Jau27| 

49 

Jan 

J(i 

lUis 

Jan 

3 

6 -.14 

Feb 

51 

53., 

J  ail 

L7 

7034 

Feb 

0 

4234 

Feblolj 

10  la  Feb 

LO 

?29'-j 

Feb](;| 

■1S9,« 

Feb 

.>• 

4V 

Feb 

*_' 

4618  Feb 

3 

59 

Jan 

5 

114i2FeblO|| 

28 

Jan  1711 

Range   lor  FreoiouS 
Year  (1904) 


Lowest      Highest 


57i2Jan 
71     J'ue 

7  J'lu 
1334  J'ue 

534  J'ue 


43     J'ne 

18 Is  May 

■sMaj 

1  \  May 

734  Feb 

5i2J'ly 

50      Alls; 

621-2  Jail 

.-5334  Feb 

2'h  Mar 

5 5 "9  Mar 

37'"B  May 

5      May 

8     Jau 

19i2.Mar 

38     >Iar 

28     Mai 

4534  Jau 

81     May 

1934  Oct 


86  Deo 
logi^Deo 
19^8  Nov 
40  Not 
15i4Deo 


61     Oct 

26''8  Deo 

i  OisNov 

tl838l>eo 

III4N0V 

14I2N0V 

4412N0V 

1311-2  Deo 

59^8  Dec 

412  Nov" 

70     Deo; 

43=8  00*1 

lO^tKeo 

tl9     Nov;- 

4 1 14  Deo 

46     Deo 

42 12  Deo: 

59i4Deo, 

1 08     Deo' 

22    J' no 


=5= 


I'HlliADLiLPHIA 


Inactive  8tock8 

American  Cement 10 

Amer  Iron  <Ki  Steel 50 

BeU  Telephone 50 

Cambria  Iron 60 

Central  Coal  <&  Coke.  100 

Preferred 100 

Consol  Trac  PitU 50 

Preferred 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Klec  Storage  Batt 100 

Preferred lOO 

Germauto wn  Pass 50 

Harrison  Bros  pref.. .ioo 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mluehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  .steel. 5 
North  Pennsylvania. .50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Penn.«ylvania  Steel.. ioo 

Preferred 100 

Phila  Co  (Pitts)  prof... 50 
Phil  German  »&Norri8. 51) 

Phila  Tractiou ,50 

Railways  Gcuoial 10 

Susqueh  Iron  cfc  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR<feC..ioo 
Unit  Pow  <fc  Trans...  25 
United  Trac  Pitts 50 

Pifterred .....L-jJOi 

Wai;\ricfc  Iron &;,<mel^O' 
West  Jersey  i&;  SeaSh.50 
Westmoreland  Coal...5o 


Bid    Ask 


212 


48  3< 


% 


79 


Ilia 

63 


101 
60 


47I2 
160 
100 'i 


2 
'273" 


■■5t 
64 


62 
49 


li8 


12  I2 


65 


48 

ioi' 


•J '8 

2 


6»4 

07 


PHILADELPHIA 


Itonils 

Al  Val  E  ext  78  1910  A-O 
AmRy3  0onv53  1911. J-D 
AtlCity  l8t58g'19.M-N 
Balls  Ter  Ist  58  1926.  J-D 
BergcfeEBrw  1st  68'21  J.J 
Bethle  Steel  68  1998. Q-F 
Che<fcDCanl8t6s'16J-J 
Choc  &  Me  Ist  5s  1949  J-J 
Ch  Ok  <fc  G  gen  Ss  '19  J-J 
Col  St  Ry  1st  oon  5s  1932 
ConTracof  N  J  Ist  58. '33 
E  <fc  A  Ist  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  68  '10. JJ 
Eq  II  Gas-L  Ist  g  69  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4.'*.  1933 
Interstate  Bys — 

3-312-48  1943 F-A 

Lehigh  Nav  4128  '14.Q-J 

RRs  48  g 1914. Q-F 

GenM  41-2S  g.l924.ti-F 
Leh  V  C  1st  58  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Comsol  6s  1923 J-D 

Annuity  63 J-D 

Gen  cons  48  ad-lut  otle. 
Leh  V  Trac  1st  4s '29. J. 1) 
New  Con  Gas  os  1948  J-D 
Newark  Pass  con  53  1930 
NY  Phcfc  No  l.st4H  '39  J-I 
Income  4s  19.<{9...M-N 
No  Penn  1st  43  '36. .M-N 

Delien  63  ]i)05 M-S 

Penn  gen  6s  c  1910. .Var 

Con.sol  68  c  1905. ..Var 

Consol  5s  o  1919. ..Var 

Penn  <fc  Md  Steel  con  Os. 

Pa  &  N  Y  Can  la  'oo.j-d 

Con  58  IftvV.*^  ',,;.;. .A-O 

Con  4s  19;J9.'.,.'..:,A-0 

Penn  Steel  1st  5m'17  M.X 

People's 'Trtr  certs  4s  '43 

'  P  Co  l.st<fe  col  tr  5s'4!«  MS 


Bid      Ask 


102  V? 


91 
102 

"45" 

113 

110 


IIOI2 
114 
IO214 
1071-2 
108 14 
107 
89 


115 
110 


151 
100 


115 

lOlie 


109 

iV'i" 
iis" 


110    111 


103 


93 

106 

48' 


1071.2 
80  la 

S4 


1031a 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certif  8  48 

P  &  E  gen  M  5  g '20.  A-O 

Gen  M  48  g  lUJWJj.  A&O 

Ph  &  Read  2d  5*  '33.'A-0 

Cou  M  78  1911. ...IJ-D 

Con  M  68  g  1911.... J-D 

Ex  ImpM  4s  g '47.  A-O 

Con  JI  of  '82  4s  '37.J-.T 

Terminal  5s  g  1941. CJ-P 

P  W  &  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  68' 19. J- J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 58  1930.  J-D 

BALTLHOKE 
Inactive  iStocks 

Atlautadc  Charlotte. .100 
Atlan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)lOU 

Canton  Co 100 

Georgia  Sou  <ft  Fla...lOO 

let  pref 100 

2d  pref loO 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Klec  L  &  P  pref.  50 

BondH 

Anaco8tla<fc  Pot  5s 

Atl&  Chl8t7...1907  JJ 
Atlan  C  L  RR4siy52M.S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctfs  of  indebt  48 J-J 

Bait  C  Pass  Ist  58 '11  M-N 

Bait  Fundg  5s. 1910  M-N 

Exchange  3 1-23  1930  J-J 

Refunding  3 1-2S  1952JJ 

BaU<fcPlKt6Hml'll  A-O 

Bait  Trac  Ist  5s.  .'29  JI-N 

NoBalt  Divo3l942  J-D 

CcmVertible  58. '06  M-N 

Cent'l  Uy  con53l932  M-N 

Kxt&  Imp  5s.  1932  M-S 

Chas  City  Hy  1  st  5s  '23  J-J 


Bid 

Ask 

10334 
7434 

104 

75 

II8I4 

1223, 

103 

111 

'831^ 

1141a 

6334 

112 
9934 

67" 

122 
317 
9112 

123 
"95" 

914 

8l8 

60 

10634 

"814 
61 

107 

102^8 
116 
951a 

103 1« 

118 

ios" 

-•■^•* 

BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  6s .  '09  J-J 

2rt  7s 1910  A-O 

City  &  Sub  1st  58.. '22  J-D 
City  &  Sub(Was)l8t58'48 
Col&Grnv  lst68.1916  JJ 
Consol  Gas  68...  1910  J.D 

58 1939  J-D 

Ga<fii  Alai8tcon5s  '45  J-J 
GaCar&Nlst58g'29J-J 
Georgia  P  Ist  6». .  .'22  J-J 
GaSo  &  Fla  Ist  68 1945J-J 
G-B-S  Br'ew  3-48  1951M-S 
2d  income  58  1951  M-N 
KnoxvTraclst58'28A-0 
LakeR  El  Ist  gu5s'42M-8 
MetSt(Wa8li)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  N&O  P  Ist  5s'38  M-N 

General  58.. -.1941  M-S 

Norfolk  St  l8t  58 '44. -J-J 

North  Cent4ias  1926  A-O 

68  1904 J-J 

Series  A  58  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  63  1997.J-J 
Poto  Val  l8t  58  1941. .J-J 
Sec  Av T(Pitts)  58  '34  J-D 
Sav  Fla<fcWest58'34  A-O 
SeaboardA  L48  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  6s.. A-O 
UEl  L<feP  Ist  4i28'29  M-N 
Un  Ry  &  El  Ist  49  '49  M-S 

Income  4s  1949 J-D 

VaMid  Ist  68  1906. -M-S 

2d  series  Os  1911 -..M-S 

3d  series  68  1916. .M-S 

4th  ser  3-4-58  1921.  MS 

5th  series  5s  1926.  M-S 

Va  (State)  3b  new  '32.  J-J 

Fund  debt  2-38 1991.  J  J 

West  N  C  cou  68  1914  J-J 

WesVa  C&P  l8l6g'll  J-J 

Wil  &  Weld  58.  .1936 -J-J 


Bid 

Asle 

9414 

95 



11614 

108^8 

1163< 

113 

1J412 

69  V 
29  la 


1171a 
1091*. 
llOia 
II314. 
112 


115 
60 
■60^ 


7734     7814 
29        30 


108 


95 
95 14 
573, 

ii'a" 


114 

116 

96 

96 


118 


83»4 


98    ! 

95»4 
63    I 


9^\ 


•  Hid  and  Mked  prices;  uo  sale*  on  tlua  day.    ||  Lowest  is  ex-divideod.    H  Kvrighta.    t  $15  pdt<t    ♦  iteoraanizaUon  oerta.  »3  Msess't  p»ld.    i  $20  paid. 


•^. ..  Ti.iv- i  «■ » 


.3«-.  f/r  o)a  ;   ,<-<■.'.  ^^ 


..c:  ..•:  et« jr. ,-»-,(< 
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Volume  of  Business  at  Stock  Exchanges 

TEAN3AC3TIONS    AT   THE  NEW  TOBK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  tnAina 

February  10 

iyu5 

Stocks 

SaUroad  <fe« 
Bonds 

State 
Sonde 

U  B 

Shares 

I^ar  value 

Bonds 

Satturday  ...,^.. 
Monday  ......... 

520,763 
992,152 
986,725 
1,213,217 
987.976 
983.923 

$45,499,050 
90,816,700 
92,149,200 

102,633,050 
86,847,600 
93,316,150 

$2,523,500 
4,821,500 
5,50i).000 
5,432,000 
4.987,000 
4.592,000 

,^300,000 
5.-)2,500 

1,172.000 
029,000 
CG4,,';00 
819,000 

Tuesday ......... 

Wednesday 

Thursday 

Friday 

$7,6o6 

Total 

6.684,756 

$511,290,750 

$27,862,000 

$4,448,000 

$7,000 

Bales  at 

Neu)  York  Stock 

£xc/iange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
OOTernment  bonds 

State  bonds 

BB.  and  mis.  bonds 

Total  bonds 


Week  ending  February  10 


1905 


1904 


6,681.756    2,946,457 

*511,290,750  $260,254,850 

$14,850      $2,800 


$7,000 

4,446,000 

27,862,000 


$32,315,000 


$10,000 

10,000 

$9,857,000 


$9,877,000 


January  1  to  February  10 


1905 


1904 


20,924,575  17.fi58,555 

$2,736,362,4r.o  $1,642,98 1,02.') 

$289,050       $94,800 


$27,000 

23,8.39,800 

166,370,000 


$190,236,800 


$202,500 

147,000 

102,535,500 


$102,885,000 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  THILADELPHIA 

EXCHANGES 


Week  ending 

February  10 

1905 


■Saturday  .., 

Monday 

Tuesday 

Wednesday 
Thursday... 
Friday 

Total 


Boston 


Listed     Unlisted 
shares      shares 


28,327 
33,682 
31,358 
28,827 
27,882 
52,286 


202,362 


18,238 
16,121 
11,156 
16,547 
7,686 
8,509 


78,257 


Bond 
sales 


$9,000 
71,500 
61,500 
47,000 
100,400 
81,000 


$370,400 


Philadelphia 


Listed 
shares 


28,305 
44,876 
57,150 
89,064 
72.801 
81,937 


374.133 


Unlisted 
shares 


8.462 

13, '.'27 

10,737 

9,222 

8,022 

33,154 


Bond 
sales 


$88,000 
186,000 

64,500 
185,J00 

30,800 

iss.ooo 


82,824|       $741,400 


Outside  Securities 


A  Weekly  Review  of  Outside  market  will  be  found  on  a  preceding  page. 


Street  Itailways 

NEW  YORK  crrY 
Bleeck  St<fe  Ful  F  stk  100 

11l8tuiort48  1950  ..J -J 
TIB'y  &  7th  Ave  stk  ..100 

1I2dmort  58  1914  ...J-J 

Con  58  1943  Sea  Stock 
B'way  Surt'l8t58gu  1924 

2d  58  int  as  rental  1905 
ilCent'l  Crosst'n  stk..  100 

UlstJI  Gs  1922  ...M-N 
llCen  Pk  N  &  E  K  stk. 100 
TJChr't'r&  lOtli  St  stk  100 
CoUfc  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  3— 
:  iflst  gold  58  1932.. .J-D 
"  l|Scrip  5s  1914  ....F-A 
TI  Eighth  Avenue  st. . .  1 00 

HScrip  6s  1914  ....F-A 
1142d<feGrStF'y8tk..l0o 
42dStM€fc  StNAv..lOO 

lllstmort  6s  1910  .II-S 

i|2d  income  Gs  1915  J-J 
InterboroughRapTr.lOO 
Lex  Av  &  Pav  F  os  See  St 
Metropol  Seouritiea  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 

Hist  mort  5fl  1909  il-N 

Con80l53  1948 F-A 

f  Sixth  Avenue  stock  100 
'Sou  Boulev  58  1945. .J-J 
So  Fer  Ist  oa  1019. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkorsStRR  5s  lOiOA-O 
28th  <fc  29th  Sts  Ist  58  '96 
IJTwenty-Th'd  St  atk  100 

Deb  5s  1906 J-J 

Union  Ry  IstSs  1942  F-A 

Westchest  Ist  58  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brookl^u  City  stock...  10 

Con  ON    See  Stock  Exch 

BkluCrosstn  68  1908.J-J 

BknllKtslstos  1941  A-O 

BklnQUo&Sub    Seetitk 

Bkiyn  Rap  Trau    See  Stk 

DConey  1h.&  Ilklyn  ..100 

Ist  C0U8  K  48  1948.. J-J 

BrkC<fc  N  5»  1939. J-J 

Grbt<ftNowl8t58'06  F-A 

Gr'pt  &  lyorlmcr  St  Ist  Os 

Kings  Co.  Elevated— 

Ist  4s  1949    See  Stock 

Nassau  Elec  pref loo 

6s  1944 A-O 

1st  48  1951 See  St 

N  Wb'K<fcFlatl8tex4'2» 
etelnway  Ist  6s  1922.J-J 

OTHER  CITIES 

Buflalo  Street  Ry— 
Ist  consol  6s  1931.  .7-A 

Deb  68  1917 A.O 

Chicago  City  Hy  stk.  100 
Chic  UiilouTraciSVa  St'ck 
Cleveland  Kleclr  Ry.loo 
Columbus  (O)  St  Ry..lO0 

Preferred loo 

Colum  Ry  con  6h    See  Pli 
Crosst'wu  l8t58'33,J-D 

Grand   Itajilds  Ry 100 

,    Preferred loo 


Bid 


31 

34 

95 

98 

244 

248 

104 

107 

Exch 

li8t 

<il08 

110 

i   i)i)h 

101 

330 

350 

ni7 

121 

206 

212 

177 

185 

Exch 

list 

112 

101 

390 

105 

405 
50 

104  la 
80 

217»2 
k  Exc 
Stk  E 
Stk    E 

185 

206 
«103 

174 
H02 

no5 

Exch 

98 

5 100  Hi 

(S 112  hi 

390 

98 

nio 

lO'J 


102 
113 
li  list 
103 
238 
list 
102 
104 
Uxcji 
Exch 
340 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
U19 


iiui 

198 
Kxch 
84', 

99 '4 

108 
ila  list 
}107'-., 
60 


Ask 


115 
102 
405 
106 
415 

70 
107 

85 
219 
list 
X  list 
X  list 
192 
212 
104 
115 
178 
106 
108 
ILst 
104 


114 
400 
100 
113 
105 


104 
242 


105 
list 
list 
350 
100 
115 


list 


113 
h  list 
101 
121 


1]2>; 


200 

ll.Mt 

85 
lOO'-i 


109 
62 '.J 
90 


Street   Kailways 

Lake  St  (Chic)  El  stk.  100 

1st  58  1928 J  ' 

TILouisv  St5al930..J&J 
Lynn<fe  Bos  Ist  58  '24.  J-D 

New  Orl  Rys  Co 100 

Preferred: 100 

4*^8  1952  J-J 

North  Chic  Str  stock. 100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf  s  20,^  to  l)%  perpet 

Coll  trust  6s  gold  noto.s 

191)9  optional. ...M-N 

North  J  ersey  St  By  lOU 

l8t48  1948 M-N 

ConsTiacof  N  J...IO0 

ist  5s  1933 J. I) 

New'k  Pas  Ry  58  '30J-J 
Or  &  Now  Ist  68 '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob<fe  PatersonlOO 

48  g  1949 M-N 

So  J  Gaa  El  &  Trac  100 

GugSs  1953 MS 

NoHudCoRy63'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.J-I) 

2d  68.  ...1914  opt  A-O 

Rochester  Ry  pref  ...100 

Con  58  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
United  Rys  of  St' 

Com  vot  ir  ctfs 100 

Preferred loo 

Gen  48  1934.... Se« Stk 
UnltRysSaiiFran  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

4s  1951 J.D 

HWest  Chicago  St 100 

TICon  K  5s  1936. ...M-N 

CiuN  Securities 

NEW  YORK 

Cent  Union  Gas  1st  68... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  dob  Os  ctfs  6'ccStk 

TlMulual  Ga« 100 

New  AiiiBterdam  Gas— 

Ist  consol  58  1948.. J.J 
N  Y  <fe  East  River  Gas— 

1st  58  1944 J.J 

Consoles  1945 J-J 

N  Yife  Kichmoud  Gas.  100 
Nor  Uu  1st  5s  1927. M-N 
Ijstaudard  Gas  com  ..100 

II  Preferred  loO 

ist  58  1930 M-N 

OTHICK  CITIES 

Amer  Llglit  &  Tract. 100 

Preferred loo 

Bay  State  Gas 50 

Binghamtoii  Gas  5h  1938 
Hrooklyn  Union  (+aH  deb 

Os  1909  conv  '07. ..MS 
Biillalo  City  Gas  stock  1 00 

l8t  5s  1947    See  Stock 
CouaolGasofN  J 100 

l»t  6h  1936 J  J 

Consumers'  L  U  <£;  Pow  — 

6h  1938 J.I) 

lIDetrolt  City  Gas 60 

Ellzaljeth  Gas  Lt  Co..] 00 
Kosex  tt  lluilRou  Gits  100 
Fort  Wayne  6h  1925.. J-J 
Ga8<&  El  Bergen  Co. .100 


Bid 

Ask 

i 

4 

1121^ 

11312 

ni2^. 

11414 

■s^ 

3^4 

3  3 

14 

79 

80  4 

98 

138 

140 

73 

7312 

dlh 

98 

28 

801s 

81 

83 

m 

IIOI4 

110^4 

{114 

115 

^^100 

101 

iioo 

1011-2 

250 

256 

U08 

24 

79^4 

80 14 

125 

127 

no3 

104 

ai2 

no9 

«105 

IO6I2 

«123 

}100 

100 

list 

100 

94 

96 

no7 

...... 

22 

24 

70 

71 

Exch 

list 

Excli 

list 

29 -'s 

29 ''b 

86% 

86  7h 

Slh 

88 
72 

i  90  hi 


*109 
k   Exc 
Exch 

2m 

in 

li  list 

list 

310 

illl\ 

U2ii 

ni3 

4109 

115 
112 

35 
104 
130 
155 

jnoh, 

ibs'" 
160 

170 
11212 

74 1-, 
100  Kj 

i   94 

76 
101  i-j 

98 

192 
6 
Exch 

196 

0 

list 

90 

90 

«112 

..... 

250 

126 

i    58 

03 

;Vuo'" 

128 
61 
00 

Bid 

no2 

107  S2 
Exch 

26 
60 

no6 

81 
i 

30 

list. 

100 

96 

58 

25 

^06 

n  3.5 1-2 

85 

no9i4 

no8 
3 

25 

7i 
JI0412 
i   97 


94 

117 

115 

SO 

47 

125 


Gns  Securities 

Grand  Rapids  Gas— 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gas 50 

Ist  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937-1 A-O 

Kansas  City  Gas 100 

58  1922  'See  Stock  Ex 
TILaclede  Gas 100 

TlPreferred  100 

Lafay'oGaslst6s'24.M-N 
Logcfe  WabV  1st  6.s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Xewark  Gas  6s  1944. Q-J 
Xewark  Consol  Gas..  100 

HOon  g5s  1948 S-D 

No  Hud.son  L  H  <fe  Pow 

OS  1938 A-O 

^IO&  IndCNat&IU.lOl) 

Ist  6s  1926 J-D 

Pat  &  Pas  Ga.s  <fe  Elec  100 

H  Cons  5s  1949. ...M-S 
St  Joseph  Gils  03  1937.  J-J 

TelesT  ifc  Teleplione 

1]AmerTeleg&  Cable  100 
ilCentral  &  So  Amer.  100 
Oommor  UnTel(N  Y) 
Emp  &  Bay  State  Tel  100 

Franklin 100 

liGolit  *  .Stock 100 

114128,  1905 

Hudson  KiverTelephlOO    100 
TIN  Y&N  J  Teleph...lOO    171 

5s  1920    See  Stock    Ex  Chang 
UNorthwesternTeleg.  50    125 

Pacific  &  Atlantic 25      80 

USouthern  <fe  Atlantic  25    100 

Electric  Companies 

Chicago  Edison  Co.  ..100  143 

HKingsGoElL&PColOO  195 
Narragan  (Prov)  El  Co  50  1 101 12 

NYcfey  ElL&PowColOO  63 

Preliurod 100  Si' 

United  KleccricofNJlOO  25 

4s  1949 J-D  7^ 

Ferry  C'oinpanieM 

Brooklyn  Ferry  stocklOO        S^a 
B&  NY  1st  6s  1911. J-J     105 
Con  us  1948    See  Stock    Exch 

N  Y  cS;  E  R  Ferry  stk  .100       70 
Ist  5s  1922 M-N       90 

N  Y  <$!  Hobcon  6s'46.J-D    109-4 
HobFy  l8t58l946M-N  iHO 

N  Y<feNJl8t58l946.J-J  il05 

10th  <fc  23d  Sts  Ferry  100      40 
1st  mort  5s  1919. ..J-D  i   90 

HUnion  Ferry  stock  .100      23 
11l8t58l920 M-N      yS"!! 

ICailrond 

Atchison  conv  48  (w  i)...    104''3 
Chic  Peo  «te  St  L  pret.IOO 

Deposited  stock 3 

Undepositod  stock 3 

Prior  lien  g  4  i.28'30M<feS    106 
Con  mtg  g  5s  1930. J&J      90 

Income  58  1930 19 

HFort  Worth  &   Denver 

City  stamped 100      44 

N  Y  Cent  deb  4s '34. M-N     lOOHj 

Northern  Pacific loo 

When  released _  _ 

Nortlieru  Securities.. ioo 

Pitts  Be.ssi&  LE 50 

Preferred 50 

Seaboard  Air  Line — 

ColUr5sl907  op. ..M-S 

Solithern  Pac  ref  48  (w  i) 

Va<fe  Southwestern. .100 

Wabash  Pitts  Term  Ry- 

l8tg48Junel  1954.J-D 

2dg4sJuue  1 1954... 


Iniliislrial  nnd  Miscel 

Alliance  Realty 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred loO 

Amcricau  Elevated 

Am  MalliUKOs  19 1 4. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (oM)..   50 

Preferred         See  stoclr 
Amor  Tobacco  (new) 

Common 

Pref d See  Stock 

4s  Mid  68 iS'«e  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred loo 

58  1919 J..1 

Arizona  Con  Mining.. .50 
Baldomoro  Mining.. 
DBaniry  &  Sm  Car  ...100 

II  Prof  erred 1 00 

Bethl'm  Stool  Corp. ..100 

l^relerred 100 

Coll.  tr.g..s.f.  OH  1914.... 
IJliss  Coni))iiny  com 50 

l*roforr<Ml .oo 

Hond.Vj  MlgGunr 100 

Uordeu's  Coinl  Milk..  100 

I'roffirred loo 

British  I'ol  Copper 5 

aindcn  f^and 3 

Cellnloid  Co 100 

Cent  Fireworks  com.  100 

Prel erred ..100 

Central  Foundry loo 

Preferred loo 

Deb  6s  1919  oj)  'OlM-N 

Century   Iteally 100 

(;ii«Mel)rough  Mfg  Go  100 
1|Clallin(ll  B)  com. ...100 

lllst  prelorrod 100 

ii2d  iireferriMl 100 

Col  cfe  Hock  Coal<fc  1  pf  loo 

Ist  g  58  1917 J-J 


5 
35 

75 
106 
100 


95 

119  12 


I7t 
e  list 
128 
85 
105 


145 

205 

105 

65 

88 


78 '2 


314 

108 
list 

75 

92 
110 
111 
110 

60 


175 
I4912 

34 

74 

102 
971.; 

b'2 

9338 
43 


118 
161 
912 

61 
124 

95 

ioT" 

'         ll2 

95 

2 

63 

11 

188 
250 
Exch 

280 

Exch 

Exch 

35 

98 

51-j 
21\ 

8JI2 
t  30 

t3'8 

IWKi 
130 

28 

8? 
103 
140 
l:«) 
420 
141 
113 
t  6 
t  h 

1191a 

13 

03 
4-\ 

22'-. 

«3 
142 
440 
101 

96 

971.J 

06 

86 


7 
35 
75 


's 


48 
101 14 

180 
150 

37 

77 

102  >2 
970, 
60 

95''«, 
431.2 


125 


14 

24 

t        1 

7 

40 

65 

IOII2 

I  =4 

Stock 

t        6^4 

10 

595 
85 
12 
36 
37 12 
46  Vj 

102 

I4 

30 

3 

200 

no2 

1^4 

16 
110 
150 

1312 

333i 

86 

25 

67 
8 

42 12 
n02i2 

t      13^4 

188 
330 
I0412 
135 
43 
761s 
80 
65 
12 
412 
7 

934 

28 

lis 


Ask      IndHNtri.il  and  l>UHrel      jjirf 

Compressed  Air  Co. . .  100         i-ie 
104      Consolid  Car  Heating  100      GO 
IO8I2  HConsFirew'kscom.lOO      15 

Ust  TlPreferred 100      65 

ConsRy  Ltg&Refrig.lOO        714 
35      Consol  Rubber  Tire..  100  ^4 

Debenture  4s 17^2 

107       Cons  Storage  Batt«rylOO 

ContTobac  deb  78'05A-O  ^100 
103      Cramps' Sh& En  BldglOO      30 

40      TICruoible  Steel 100      12 

TlPreferred 100      6334 

102      Cuban  6s  of  1896 100 

100       IIDiamond  Match  CO-100    137 
63       Dominion  Securities.  100 
35      Douglas  Copper 6 

109  Electric  Boat 100 

13G  Preferred 100 

86      Electric  Lead  Reduc'n.50 

110  Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

TIGeneral  Chemical  ..100 

.TlPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack' Water  Co— 
85  Ref  g'l.s52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Prefei-red 100 

Hecker-Jonea-Jew'l  Mill 

1st  63  1922 M-S 

Hernng-Hall-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

T|5s  1910 M-X 

Hou.ston  Oil 100 

PreleiTed 100 

Hud.son  Realty... 
Inteniat'lBankingColOO 
Int'u'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4i2l922op'07 

International  Salt 100 

I8tg5sl951 

International  Stiver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawj'ers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  prel  ..100 
TILorillard  (P)pref  ...100 
Mack  ly  Compiinies  ..lOo 

30         Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 MN 

TlManhatt  Beach  Co. 100 

10434   Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
6      Monong.ahela  R  Coal.. 50 

6  Preferred 50 

109      Mont  <fc  Boston  Consol  .5 

92I2   Mosler  Safe  Co 100 

TlNat  Enam  &  Stamp  100 

Tl  Preferred 100 

National  Surety 100 

TINew  Central  Coal 20 

N  y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security. 100 

TINew  York  Dock 100 

TlPreferred 100 

N  Y  Transportation.. .20  t^ 
Nor  Am  Lum'r  &  PulplOO 

TlOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred loo 

Pope  Mauufacturing.lOO        6^4 

Ist  pielerred 100       72 

2d   preferred 100      23 

OOg  Pratt  cfe  Whitn  pref. .100    100 

61^4    Realty  A8.soc(Bklyn)100    138 

128       Ro.yal  BakPowd  pref.  100    lOS^ij 

98       Russell  &  Erwiu 25  t    61 

Safety  Car  Heat*  Lt  100    226 

I04'2   Seminole   Mining 5t         *« 

l-ig   Singer  Mfg  Co 100    660 

105      Standard  CouplercomlOO      ',^0 

4  Preferred loo    120 

68       Standard  Milling  Co.  100         9 

14  Preferred 100       34 

195  58 78 

500       Standaril  Oilof  N  J..100    647 

list       Storage  Power 50 

Swift  <k  Co  See  Boston  St 
290  1st  5s  1910-1914. ...J-J 

list     Tcnne.ssee  Copper 25 

list    TJTexastfc  Pacilic  Coal  100 

40  Ivi  Os  1908 .V-tJ 

loO      Tiilo<Juar&  Trust    See 
O'-^i    Title  ins  Co  of  N  Y..100 
28      Tonapah  Min  (Nevada).  1 
Hi      Tren  I  on  Potteries  com  1 00 

30''.i       I'relorred  new 100 

4       Trow  Directory  new..  100 

0       Union  Copper 10 

l;^6       Union  Typewr  com..  100 

•Z\)  1st  prolerrod 100 

90  2d   preferred 100 

Unit  Box boardcS;  Pap. IOO 

150  Preferred loo 

145  U.  S.  Casually 

US  Cotton  I'uck 100 

144       U   S  Envelope  com...  100 
116  Til'reforred 100 

6I4    U  S  I>oathiTnow(wi)10ii 
'4       Preferred  new  (w  1)100 

I2012       New  Os  (w  1) 

17       U  S. Steel  Corporation- 
67  Col  I  r  K  f  5s  ',">  1  opt  '11. 

4'V       Col  Irs  (i>»  '."li  not  opt. 
23 '2   Universal  Fire  Ext'r.  100 
87       Universal  'J"obaoco...lOO 

146  Preferred 100 

480      Westchester    <fc     Bronx 
105  Title  <t  Mort  Guar  Co  . 

9i'       Westiimli  Air  Brake.. 50 
102        White  Knot)  Mining,    lot. 

80  NewHtock(wi) 2 

92       Worthliitf  Pump  iirof.  100     120 


Ask 
66"* 


71a 

1 

19 

10 

102 

34 


10034 
1371a 

14 
73* 

40 

82 

li« 

16 

241a 
■a 
9 
50 
60 
102  Vj 
's 
Exch 
7 
18 

Ofiia 
90 


38  >a 
47 

106 

1 

40 

6 


1031a 
21a 
17 


155 
14 
34 


2214 

89 
115 

42 
105 
168 

23 

6934 
71a 


3I2 
49 
1U3 
10c. 
28^8 
4714 
213e 


26 
69 
10 

i&s" 

1379 
192 
336 
110 
140 

43I4 

761* 

25 

80 

14 
434 


10 


100 

221a 

90 

125 

46 

i73** 
261a 
60 
8I4 
II4 
4'a 
60 
107 
120. 


80 1« 

7 
75 
24 


k  Exc 
il02'2 

3112 

70 

noo 

Trust 
195 

1112 

15 

90 

65 
1 

93 
118 
118 
13, 

111-^ 
196 
6 

17 

83 

43 14 

96 

99 

}  1 1 1  V 

illll2 

6 

2 

105 


110 
63 


670 


10 

37 

79 

C60 

>» 
h'ge 
113  la 

33 

86 
110 

CO'8, 

205 

12 

19 

92 

76 
l** 

95 

120 

120 

o 

1134 

■"ti'i 


44  <a 
97 

9938 

113 
113 

7 

1 

6 

170 
Uiig 
Is 
214 
124 


i  Buyer  pays  accrued  Inlerost.  1  PrJfeopjr  share.  J  .Sale  price,  a  Ex  right.-*,  ^slfiidir     iiVuw  slock.  1|  Sella  on  Stock  Excliaa,?o,  but  not  a  very  active  security 
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%nvjtsimtnt  and  l^ailygad  |ntjellig^nce. 

^^jj^P^Q^j^    GIROSS    earnings! 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two; 
columns  the  earnings  for  the  period  from  .Tuly  1  to  and  including. such  latest  week  or  month.  We  add  a  supplementary] 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other' 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOABS 


Ala  Gt  Southern. 
Ala  N  O  •&  rexas- 

NO  &  No  East. 

Ala*  Vlokeb'g 

Vlckeb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtchTop&SFe. 
Atlanta  &  char.. 
Atlantic  &B1r... 
All  Coast  Une... 
Bait*  Ann  SL.. 

Balt<fc  Ohio 

Bangor  &  Arooal 
Belief  onto  Cent'] 
Brldgt  &  8aco  R. 
Buff  Koch  &  flttn 
Buffalo  Agusq... 
Cal*  North  w^n. 
Canadian  North.. 
Canadian  Pacltlc 
Cent'lol  Georgia 
Cent'l  of  N  Jersey 
Ghattan  South'n. 
Chesap  &Ohio... 
ChlO&  Alton  Ry. 
Ohio  Gt  Western. 
ChloInrt&Li'v... 
Chlo  Mllw  &  8t  F 
ChloA  North  W 
Ohio  St  P  M  &  O 
Chic  TeiTu  Tr  RK 
ClnNO&TPac. 
ClCinCliA  StL. 

Peoria  (SfcEast'n 
Colorado  <&8outli 
ColNewb&Lau. 
Copper  Range.... 

Cornwall 

Cornwall  <fe  Leb . . 
Deny.  &  Rio  Gr. . . 
Det  &  Mackinac. 
Detroit  Southern. 
DulSo8h<feAti.. 

Erie 

FTchildAN'r'e'B 
Farmv&  Powhal 
f'oa  Jobnst&Ql. 
FtW*  Den  V  City 

Georgia  RR 

da  South  A  Fla. . 
QilaValOiSi  N.. 
6r  Trunk  System 

GrTr.  West'n 
,  DetGrH&M. 
Great  Northern. 

Montana  Cent'l 
Total  system. 
GolfAShipIsland 
Hocking  valley 
minois  Central.. 
Illinois  Southem 
Ind  111  &  Iowa 
Int  &.  Gt  North'ii 
llnteroc(Mex)... 

Iowa  Central 

Eacawlia  &.  Midi 
Kan  City  South'n 
LakeErle&Westn 
Lehigh  Yal  RR. . 
Lexlng  &  East'u. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.  rtjip 
Manls  &  No  £aat 

Manistique 

Maryl'd  &  Penn.. 
{Mexican  Cent'l.. 
jlVIexican  litem. 

{Mexican  Ky 

{Mexican  Houib'v 
MlUon  «fc  So'w'n. . 
Mineral  Range.. 
Mtnneap  ik  St  L. 
Mo  Kan  <&  lexat- 
Mo  Pao&IronMi 

Central  Branob 
Total 


Latest  Qroti  Earnings 


Week 
or  Month 


3d  wk  Jan 
Paciiio. 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
November. 
Istwk  Feb 
December. 
November 
December. 
December. 
November 
December. 
December. 
December. 
November 
Istwk  Feb 
December. 
January . . 
4thwk  Jan 
ithwk  Jat 
4thwk  Jan 
Uecember. 
3d  wk  Jan 
December. 
December. 
4thwk  Jan 
4tbwk  Jan 
December. 
December, 
December 
4thwk  J  an 
3d  wk  Jan 
eceuiber. 
December 
4th  wk  Jan 
December. 
November 
December. 
November 
4thwk  Jan 
December 
4thwk  Jan 
4thwk  Jan 
uecember 
December. 
November 
December. 
December, 
uecember, 
December. 
October... 
4thwk  Jan 
3d  wk  Jan 
3d  wk  Jan 
January . . 
January.. 
January . . 
3d  wk  Jan 
4thwk  Jan 
Janua  y  .. 
January .. 
Deotmber 
4th wk  Jan 
4thwk  Jail 
4tUwk  Jan 
4th wk  J  an 
December. 
December 
December. 
December 
December. 
Decemlier. 
4thwk  Jan 
January.. 
November 
November. 
January.. 
December. 
December. 
November 
Wk  Janiil 
3d  wk  Jan 
December. 
4thwk  Jan 
4thwk  Jan 
4th wit  Jan 
ithwk  Jan 
4thwk  Jan 
4thwk  Jan 


Current 
Year 


88.057 

38,000 

22,000 

22,000 

Inc. 

31,982 

6,235,182 

317,857 

87,994 

1,981,518 

15.054 

5,412,259 

151.009 

5.515 

4,644 

135,853 

95,575 

89,894 

80,700 

971.000 

230,312 

1,888.603 

1,670 

1.721,082 

1,017,987 

194.700 

118,861 

4,183,830 

4,441.871 

1.067,627 

36,503 

126.057 

2,005,394 

269,402 

149,292 

19,437 

44,514 

3,455 

21,788 

448,200 

78,419 

34,753 

64,998 

3,753.903 

3.132 

7,957 

59,568 

250,260 

213,072 

157,148 

57,4.'i7 

821.449 

84,750 

24.146 

2.749,568 

197,568 

2,947,136 

34,511 

91.110 

4,058.s46 

20.630 

173,591 

167.336 

159,777 

71,280 

38.606 

608,663 

442.190 

2,583,820 

39,4.06 

Inc. 

67,662 

995.945 

8,646 

4.282 

26.356 

4.207 

23,372 

2,213,551 

566,874 

106.000 

22.121 

6,347 

19,514 

69,351 

512,587 

1,255,000 

38.000 

1,293.000 


Previout 
Tear 


$ 
56,073 

47,000 
28,000 
28.000 
35,738 

20,397 

6,035,716 

306,092 

59,968 

1,872,388 

13,069 

5,189.279 

138,662 

5,682 

3,867 

123.630 

86,255 

99,005 

62.100 

802,000 

257,056 

1,754,830 

2,260 

1.578.929 

948,505 

203.317 

104,098 

4.168,007 

4,214.381 

1.055.614 

36,330 

115,343 

1,697,237 

263,968 

100,705 

19,852 

42,035 

5,389 

17,009 

393,700 

82,583 

35,526 

47,000 

3,412.611 

3,326 

6,580 

215.212 

211,891 

153,819 

35,843 

648,325 

89,539 

32,795 

2.410,150 

197,129 

2.607.279 

33.769 

91,872 

3,651.169 

20.263 

136,685 

187,788 

162,250 

67.874 

25,046 

602,427 

438,492 

2,251,849 

40.123 

35.b42 

48,039 

976,490 

11,226 

5.802 

25,039 

6,052 

22.118 

2,166,362 

605,029 

117,200 

22,106 

5,124 

15.711 

57,481 

497.625 

1,195,000 

49.000 

1.244.000 


July  t  to  Latest  Date 


Current 
Year 


1.852,123 

1,308,549 

761.397 

802.511 

Dtc. 

1,211,714 

34.615.087 

1,570,955 

507,345 

10,504,820 

72.330 

34,544,733 

1,053,091 

27,821 

22.835 

4,943.380 

576,253 

967.249 

2,362.700 

30,898,022 

6,227,272 

11,372,189 

72,845 

10,458,404 

6,881,465 

4,581,435 

3,288,497 

6,621,382 

29,589.106 

6,500.133 

906,781 

4,085.469 

12,141,288 

1,527,521 

3,699,472 

115,353 

267,133 

27,549 

100.915 

10,313,116 

488.198 

909.394 

1.555,652 

23,752,536 

18.367 

40.882 

388,320 

1,349.418 

1.294,608 

877,721 


21,132,605 

2,843.912 

864,197 

25,969.175 

1.383,800 

27,352.975 

1.046.956 

3,678.046 

29,929.449 

170,903 

868,371 

3,852,470 

3,331,909 

1,538.613 

1,032,516 

3,375,496 

2.645,763 

15.804,115 

234,514 

Inc. 

409,803 

22,698.610 

82,263 

34,187 

165,265 

51,657 

173,135 

12,469,926 

2,750,266 

3,267,000 

614,709 

40,8b9 

404,603 

1.798.754 

12.373,58" 

25.764.833 

934.000 

26.698.833 


Previous 
Year 


S 
1,725,229 

1,343.534 
693.050 
781,010 
378.292 

1,--J10,556 

35.812,269 

1,428.567 

336.375 

9,677.108 

67,5ti2 

34,415,551 

986,619 

36,946 

20.848 

4,649,367 

519,692 

924,846 

1,939,800 

27,803.087 

5.730.202 

11,139.615 

63,260 

9.649,563 

6,077.716 

5,057,660 

3.172.686 

26,203.657 

29.227,288 

6,458.251 

955,438 

3,761.401 

11,070,132 

1,54«,016 

3,689,945 

114,292 

240,627 

42,100 

116,833 

10,199,077 

490,403 

954,015 

1,552,928 

23,846,773 

15,959 

33,519 

369,18  5 

1,488,154 

1,250,390 

858,067 


21,025,874 

3.0y6,750 

381,444 

25,361,436 

1,279,227 

26,640.663 

1,050,748 

3.617.182 

27.683,551 

126,501 

777,759 

3.824,758 

3,286,320 

1.422,759 

976,102 

3,286,311 

2,770.983 

15.256.163 

288,799 

247,959 

312,888 

21,921.514 

84,528 

37,332 

153,521 

46,379 

169,628 

12,r.l3,048 

2,773,911 

3,147,600 

591,887 

27,402 

338,017 

1,802,141 

11,134,274 

25,379,933 

1,127,000 

26,506,933 


ROADS 


M  8t  P  &  8  St  M. 
.Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NaahCh  &  8tL.. 
JNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YO&HudRlv 
N  YOut&  West. 
N  Y  Susq  &  West 
Norfolk  A  West'u 
Northern  Central 
North'n  Pacific.. 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&E 

eWestP  <fe  E.... 
Pere  Marquette.. 
PhllaBalt'&W'sh 

Phila  &  Erie 

Plttsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrOo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Eiio  Grande  Jet,. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  BR 

St  Jos&GrI 

StL&San  Fran.*; 
St  L  Southwest.. 
StLVan&TH.. 
Seaboard  Air  L.. 
Southern  Ind  .... 
So  PaoillcCoft... 
Southern  Rallw'y 
TerreH&Ind... 
Terra  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific 
TexS  V&N  W.. 
Tol  <fe  Ohio  Cent . 
T0IP&  West .... 

TolStL&W 

Tor  Ham  &  Butt . 
Un  Pac  System .. 
Virginia  &  80  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  AT'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Ear)ii,nys 


Week 
or  Month 


4thwk  Jan 

Wk  Deo  31 

ithwk  ,Tau 

January 

4thwk  Jan 

December. 

November 

December 

December. 

December 

December 

December. 

January.. 

November 

December. 

December 

December 

4thwk  Jan 

December 

November 

December. 

November 

December 

December 

December 

December. 

October... 

4thwk  Jan 

December. 

December 

November 

December. 

4thwk  Jan 

December 

November 

January.. 

December 

4th  wk  Jan 

December, 

December. 

4th wk  Jan 

4thwk  Jan 

January  . 

Istwk  Feb 

4thwk  Jan 

4th wk  Jan 

4th wk  Jan 

December 

December. 

Istwk  Feb 

December. 

Istwk  Feb 

November. 

December. 

December 

January . 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  <&  Birmingham 

Belief  onto  Central 

Chlo  St  P  Minn  &  Omaha 

International  &  Gt  North'n . . 

Interooeanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
{Mexican  International  .. .. 

{Mexican  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

{National  RR  of  Mexico 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Bio  Grande  J  unction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  Indianap 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


s 

182,620 

8,041 

267,670 

811,294 

300,73a 

15,158 

3  932 

6,893!934 

544,523 

231,606 

1,997.213 

825,540 

3,281,949 

16.773 

467.406 

10097675 

Inc.  7 

260.077 

1,102,203 

701,188 

2,120,S94 

5,086 

3,201,588 

3.681.643 

6,883,231 

122,417 

61,379 

13,307 

3,940,163 

99',413 
3.440.551 

267.738 

211,868 
1,154,815 

112.509 
8.413.350 
1,148,156 

164,135 
70,414 
23,326 

437,016 
12,000 
56,321 
31,833 
85,861 
16,888 
4,982,246 
50,740 

396.884 

244,574 
69,975 
13.419 

631,2S9 
18,621 

804,629 


Previous 
Year 


$ 

134,207 

8,138 

267,651 

890,441 

300,157 

14,443 

3,397 

6,443,525 

467,380 

228.001 

1,826,155 

824,240 

3.108,593 

15,817 

431,179 

9,228.175 

61,200 

226,723 

1,126,203 

620,166 

1,872.156 

4,247 

2,787,531 

2,906,794 

5,694,305 

117,387 

56,143 

9.740 

3.881.582 

95,100 
3,118.868 

242,903 

194,202 

1,057,121 

96,575 

8,646.601 

1.204.106 

165.829 
60,032 
31,143 

414.470 
16.100 
47,120 
35,393 
65.866 
10,325 
4.956,338 
41,665 

359.229 

243.974 
67,533 
11.522 

504,948 
16,731 

756.156 


Period 


Jan. 

Mar. 

Dec. 

Jan. 

Jam 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 


to 
to 
to 
to 
to 
to 


1    to 


Nov.  30 
Nov.  30 
Deo.  31 
Dec.  31 
Deo.  31 
Jan.  31 
Jan.  31 
Deo.  31 
Nov.  30 
Jan.  31 
Dec.  31 
Nov,  30 
Jan.  21 
Jan.  21 
Jan.  31 
Jan.  31 
Jan.  31 
Jan,  31 
Deo.  31 
Dec  31 
Deo.  31 
Deo.  31 
Nov.  30 
Deo.  31 
Oct.  31 
Dec.  31 
Dec.  31 
Deo.  31 
Jan.  31 
Deo.  31 


July  1  to  Latest  Data  : 


Current 
Year 


5,253,968 

246.5!t7 

4.858,730 

5.994,899 

6.571,189 

124,50 

13.797 

42.100.406 

3.659.468 

1.306,126 

11,811,440 

5,409,854 

31,256.502 

93,375 

3,288,741 

61,449.518 

Inc.  63 

7.697,62s 

7,030,738 

3,625.038 

12,490,145 

21,007 

18.171,251 

16.887,204 

35,058.455 

697,793 

206.898 

286.984 

23.440.075 

1,352,073 

558.260 

20,624,951 

5,429,488 

1,793.908 

5,463,-521 

848,329 

49,470,133 

8,650.236 

1,145,085 

366,112 

545,913 

8,050,898 

96.200 

2,497,364 

789.944 

2.296.741 

389.993 

31,533,368 

298,543 

1 6,0.04.908 

2.532,206 

2,710,193 

77,938 

3.530.731 

103,698 

5.433.952 


Current 
Year 


Dec.  lt;60 

$2,720,469 

87.994 

57,276 

11,480.169 

455,686 

469.972 

4.970.992 

381.576 

4,207 

273,197 

6.311,873 

336.500 

61,122 

3,246,000 

102,000 

3,348.000 

922,398 

10,283,448 

118145194 

Dec.   7 

13,603,549 

7,095,703 

24.108,605 

514,78t> 

489,882 

344,146 

132,665 

1,137,800 

4,307,658 


Previous  ' 
Year 


9         i 

4,512.226- 

195,75(* 

4,564,666 

5,901, 55» 

6,596,02O: 

112,481i 

17.031 

41.209,41» 

3,46t>,()34 

1.268,66(> 

1 1.383.3311 

5,270,154i 

29,642,44ft 

93.687i 

3.097,72i: 

62,471.118 

0,800 

6.715.082! 

7.025.838; 

3.607,32.^ 

I2,718,97q 

20,082! 

17,663,968' 

15,720,950 

33,384.893, 

675.63«' 

226,053^ 

276.0OOJ 

24,967,92* 

1.329.489i 

583.06Gi 

18.842,356^ 

4,751.226! 

1,277,4311 

5.066,5571 

769,13% 

49.881,284b 

26.771.133' 

1,098,096! 

331,439; 

510,557) 

7,648,671i 

102,100; 

2,275,4931 

778,943 

1,903,895 

354,69d^ 

29,991,386h 

341,491i 

14.397,372 

2.535,70® 

2,705,967! 

77!28il 

3,446.56* 

90,379^ 

4,784.86':^ 


Previoua 
Year 


ri 


2.656 

$2,490,064^ 

59,968! 

74,072!J 

12,055.269; 

489,55* 

502,97* 

5,218,728! 

341,513) 

6.053 

272.254J 

6.494.46S 

390,80tf 

64.217 

3,377.000 

158.000^ 

8,535.00(i 

972,38^ 

10,310,34* 

1:^262639* 

43.900 

i3,649,849i 

7,215,330 

24,59y,S2(l 

542,741 

400,07» 

337,2471 

104,340[ 

1,139,449 

4,260,559 

-)' 


AGGREGATES    OF    GRO-SS    EARNINGS— ITeekly    and    MontUIy. 


^ 

WEEKLY  SUMMARIES    \  Current  Year  Previous  Tar    Inc.  or  Dee.    P.O"     MONTHLY  SUMMARIES    Current  Year  PreviousTar   Inc.  or  Dec  .P.(3Sl 


1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d   week 

fth  week 
St  week 
2d  week 
3d  week 
4th  week 


Nov. 
Nov, 
Nov. 
Nov. 
Deo. 
Deo. 
Deo. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 


(49  roads). 
(49  roads) . 
(50  roads). 
(52  roads). 
(50  roads). 
(48  roads). 
(48  roads). 
(48  roads) . 
(44  roads) . 
(47  roads). 
(46  roads). 
(41  roads) . 


ft,480,183 
9,475,786 
9.765.176 

13.338,073 
8,97(i,832 
9,021,499 
8,927,835 

12,958.404 
7,186.60U 
7,365.91!- 
7,619.207 

10,665,837 


8.758,879 
9,093,461 
8.794.167 

11,473,957 
8.373,471 
8,362,002 
8,288,037 

12,476,020 
6,730,800 
7,624,696 
7,479,313 
9,840,19i> 


+721,304 

+  382,325 
+  971,009 
+  1,864,116 
+  603,361 
+  659,497 
+  639,74.- 
+  482,384 
+  455,869 
-258,778 
+  139,894 
+  816,641 


8-23 

4-20 
11-04 
16-24 
7-21 
7-89 
7-72 
3-87 
6-77 
3-39 
1-87 
8-29 


Month 

Month 
Month 
Month 
Mouth 
Month 
Month 
Month 
Moutli 
Month 
Month 
Month 


Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 

Oct. 

Nov. 

Deo. 

Jan. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 


(129  rds.) 
(125  rds.) 
(127  rds.) 
(128  rds.) 
(108  rds.) 
(125  rds-) 
(122  rds-) 
(124  rds.) 
(124  rds.) 
(124  rds.) 
(  67  rds.) 
(  52  rde.) 


118.445 
133.218 
132,433 
130,935 
113,351 
132,242 
145,202 
151,475 
159,732 
154,304 
59,429 
41,901 


,889 
,211! 
.290 
,613 
,491 
,621 
.493 
.024 
,959 
.117 
,656 
,147 


115,448,815 
133,294,034 
130,783,139 
134,660,386 
114,280,175 
139,712,599 
144,558,47b 
147,338,53(3 
154,753,62-J 
140,909,47(i 
55,069.547 
39,860,45»i 


9  I 

+2,997,074 

—75,823 

—4,349,840 

—3,724,773, 

—928,634 

—7,469,978 

+734,020, 

+4,136,488 

+  4.974,337 

+  13,394,641 

+  4,360,109 

+2.040,691 


2-6« 
00^ 
3-l£ 
2-7^ 
0-81 
5-33 
0-3] 
2-81 
3-2i 
9-61 
7-92 
5-12 


{Mexican  currency, 
operated,     g  Includes  the 


b  Includes  the  Hous.  ii.  Tex.  Cent,  and  its  subsld.  lines  in  both  years  and  for  both  periods.        «  Covers  lines  directly 
Chicago  A  Eastern  niiaois  In  both  years.  ~. 
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Latest  t^roBS  Earnings  bj  Weeks.— In  the  table  wiiiob 
fallows  we  sum  up  separately  the  earnings  for  the  fonrth 
w«ok  of  January.  The  table  covers  41  roads  and  showa 
8  29  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year, 


4<A  week  of  January. 

1905. 

1904. 

Increase 

Decrease. 

Ann  ArBor.-.. 

62,164 
201,279 

80,700 
971.000 
230.3 '2 
194,700 
118,861 

36,503 
149,292 
448,200 

84.753 

64,998 

821,449 

91.110 
167,336 
159,777 

71,280 

S'^.eo- 

995,945 
19.514 
69,351 

18i,620 

512.587 

1,25.^,000 

38.000 

267,670 

30f>.735 

260.077 

13,307 

267,738 

1,148,156 

23,326 

437,016 

78,410 

31.83H 

88,861 

16,888 

620,257 

96,226 

43,184 
165,800 

64,100 
802,000 
257,05« 
203,317 
104,098 

36,3a0 
100.70.^ 
393,700 

35,526 

47,000 

618,325 

91.872 

187,788 

162,250 

67,874 

25,049 

976,490 

15.711 

57,481 

134.217 

447,625 

1,195,000 

49.000 

267,651 

30J,157 

22S,72» 

9.740 

242,903 

1,204,106 

31,143 

414.470 

61,262 

35,393 

65,866 

10,32t 

564,042 

85,9i0 

18,980 

4.^,479 

18.600 

169,000 

■i4,76*3 

173 

48,587 

54,500 

17,998 

17S.124 

"3,406 
13,560 
19,456 
3,803 
11,870 
48,413 
14.962 
60.000 

\'a 

578 

38,3^4 

3,567 

24.835 

22,546 
17,158 

22,9'>6 

6,563 

56,2l.'> 

30,286 

964,789 
816,64. 

» 

Bnffalo  Rooh.  *  Plttsb'tr 

Canadian  Norttiern 

Canadian  Paolfio 

Oenorai  ot  QeoTuXa, 

Oliloago  wreat  Wostarn 
Ohio.  iDd'plU  &  Lonlsv.. 

Chlo.  Term.  Transfer 

Colorado  &  Southern 

Denver  *  R)o  Grande  . 
Detroit  Soathem -.. 

26'.744 
8,617 

773 

Dulnth  so.  Shore  *  Atl.. 

Or'nd  Trunk  of  Canada  t 
Grand  Trunh  West...  > 
Det.  Gr.  Hav.  &  Mllw.  5 

Hooklne  Vallev ..... 

762 

IiTernational  *  «*t.  wo.. 
Interooeanlo  of  Mexloo.. 

lowaOentral 

Kanawha  &  Mlohii^an... 
LonlBvllle  &  Nashville.. 
Mineral  Rantre. .......... 

20,452 
2,473 

MlnneapoUB  dc  St.  Lotus. 
Minn.  St.  P.  &  8.  8te.  M.. 

aio.  Kansas  &  Texas 

Mo.  Paclllo  &  Iron  Mt. . . . 

Central  Branch 

Mobile  AOhlo 

ii.odd 

Natlonai  RK.  of  Mexloo 
Pere  Maratiette 

RIO  Grande  Southern. .. 
St.  LoulsSouthweetem. . 
Bonthem  Railway ...... 

Texas  Central.  ... 

55,<)50 
7,8 17 

Texas  &  Paclflo.......... 

T  »ledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n 
Toledo  St.  L.  A  Went    .. . 
Toronto  Ham.  A  Buff... 

Wabasn 

Wheeling  A  Lak  e  Erie. . . 

"3,560 

Total  (41  roads) 

Net  increase  (8  29  p.  o  . 

10,665,837 

9.849,196 

138.148 

For  the  third  week  of  January  our  final  statement  covers 
46  roads,  and  shows  1*87  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  Januzry. 


PrevlOTiBlv  rep'd.43  rd's) 

Mexican  Hallway 

Mexican  Southern 

Toronto  Ham.  a  Buffalo. 

Total  (46  roads) 

Net  Inoreaoe  (1-87  n.  ri.). 


1905. 


7,479,S72 

106,000 

22,121 

11,^14 


7,619,207 


SoW04. 

4  fa.Ct 


7,328.114 

117,200 

22,106 

11,893 


Increase 


9 
379,223, 

16 


7,479,»13 


379.238 
139.894 


Decrease. 


327,465 
11,200 


679 
a39,3Ai 


For  Che  month  of  January  the  returns  of  52  roads  show 
as  f  oUowp: 


Month  of  January. 

1906. 

1904. 

Increase. 

Per  Oent. 

OroBB  earnings  (62  roads) 

41.901.147 

9 
89,860,456 

9 
2,040.691 

512 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,040,691,  or  5  12  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
irrg  Shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  In  these  columns,  and  the  latest  statement  ot 
thlf  kind  will  be  found  in  the  Chroniolb  of  Jan.  21, 
1Q05     The  nszt  will  appear  In  the  issue  of  F«b.  25, 1905. 

Net  Earnings.-—^ 

Current       I'revioiis 
Year 
$  5  * 

181,451        175,981  68,954 

1,020.405    1,083,700        361,939 

151.009 
1,058,091 


—  Oross  Earnivf/s. — > 
Current      Previous 


Eo€tds. 
Ann  Arbor. b       ...Deo. 

July  1  to  Dec  31  .„ 
BangordiArooRt'k  bDee. 

July  1  to  Dec.  31... 

Boston  &  Malne.b.— 
Oct   1  to  Deo,  31... 
Joly  1  to  Dec.  31.... 

Central  New  Eng.  b.— 

Oct    1  to  Deo.  31 

July  1  to  Dec.  31 

Chic.  Ind.&LonlB.a.  Deo. 
July  1  to  Dec.  81 

Colum.Newb.&  L.b.Dcc. 
July  1  to  Dec.  3i 

Cornwall. a Dec. 

July  1  to  Dec.  3i — 
Edison  Eleo.  Ilium.  Co.  ot 
Brockton,  Mass. .Deo. 

Jan.  1  to  Dec.  31  — 
Falrchlld  &  N.  Bast.Deo. 

July  1  to  Dec.  3i  — 
Fall  Blver  Gas  Works 
Co Dec. 

July  1  to  Dec.  31 

Jan.  1  to  Dec.  81.... 
Fon.Johnst.A  ol.b.Deo. 

July  1  to  Dec.  31.... 
Ft.W.diDen.01ty.bDec. 

July  1  to  Dec.  3i 

Bougbton  Conuty  £1.  Lt. 
(Houghton.  Mloh.)Dec. 


Tear, 


Tear, 


175,981 

1,083,700 

138.662 

986,619 


41,777 
891,373 


Year. 

$ 

43,328 
330,272 

44,057 
378,304 


9.084,885  8.645,738 
18.943.736  18,485,252 


279,612 

858,079 

445,209 

a.911,964 

19,437 

115,363 

3.455 

27,549 

14,433 

121,711 

3.132 

18,367 

83, .578 
167,744 
327,884 

59,668 

388,320 

250,260 

1,349.118 


176. 13« 
390,898 
405,913 
2.830,016 
19.852 
114.292 

5.389 
42,100 

11.745 
105,800 

3.326 
16,959 

34,914 

177,738 
3il,477 


369,185 

215,212 
1,488,154 


23.692  22,887 


2,471,636 
6,664,494 

37,723 

56,252 

160,101 

1,141,696 

3.628 

26,636 

def.488 

6.327 

6.014 
61,486 

2,206 
3,644 

13.486 

57,280 

101,524 

19.899 
201.110 

60.282 
372.615 

13,837 


2,281,158 
5,434,523 

21.964 
80,144 

124.873 

1,123,785 

2,909 

35,842 

1.031 
13,433 

8.682 

84.764 

1,629 

2,767 

18,609 

71.443 

129,89^) 

mioVo 

78,495 
651,557 

13,373 


Beads. 
Loulav.  &  Nasbv.b.Dec 
July  1  to  Deo.  31.. 

Lowell     Electric     Light 

Corporation    Deo. 

July  ^  to  Dec.  31... 

Jan.  1  to  Dec.  31... 

^nnlBtlque.b Jan. 

Minneapolis    Gen.   Elec- 
tric Oo.,.^ Deo. 

.July  1  to  Dec.  3i... 

Jan.  1  to  Dec.  31... 
Na^.-Oal. -Oregon  aDec. 

July  1  to  Dec  isl... 
S.lf .  Chlc.&  St.  LoulB fa- 
cet   1  to  Dec.  3  I... 

July  1  to  Dec.  31... 

Jan.  1  to  Dec.  31... 
Paclnc  Coast  co.a.Dec 

July  1  to  Dec.  3i... 
Rich.  Fred.  &  Pot    Dec. 

July  1  to  Dec  31 
fiock  Island  Svnt.a.Dec 

July  1  to  Dec  31... 

Rutland  RB.b— 

Oct   1  to  Dec.  31... 

July  1  to  Deo.  31... 
St  >j.  A  '^an  Fr.  (Inolnd. 
Ohio.  «S;E.  Ill  ).a..Dec 

July  1  to  Dec  3i... 
South  Buffalo  Rv.b— 

Oct    1  to  Dec.  31... 

July  1  to  Dec.  31... 

Southern  Indiana. bDec 
July  I  to  Dec  31... 

Staten  Island  Railway  b 

Oct   1  to  Dec.  31 

July  1  to  Dec  31.... 

Btaten  Isl'd  Rap.  Tr.  b— 
Ooj.   1  to  Deo.  31... 
July  1  to  Dec.  31... 


. —  Oross  Earnings. — .  - 

Net  Earnings. . 

Current 
Tear. 

9 

Previous 
Year'. 

Curreril 
Year. 

Previous 
Tear. 

9 

3,358,834    3.186,465 
19,539,365  18,853,230 

1,194.516 
6,618,664 

1.099,471 
6,034,909 

25,553 
124.643 
239.359 

23.992 
117,775 
232,465 

12,987 

57,221 

100,708 

10,612 
47,385 
81.503 

4,207 

6,052 

det.2,085 

2,641 

77,513 
340,922 
637,021 

65.492 
298,559 
558,041 

45,771 
175,021 
310,057 

36,814 
143,557 
251.431 

15,158 
124,502 

14,443 
112,481 

6,123 
60,241 

8,045 
60,360 

2,312,302 
4,308,136 
8,646,378 

2,207,220 
4,262.361 
8,448,319 

4,'57,844 

962,593 

1,888,403 

416.216 

906,387 

1,867.444 

467,406 
3,288,741 

431,179 
3,097,722 

79,457 
690,331 

74,677 
631,198 

122.417 
697,793 

117.387 
675,636 

47,470 
215,771 

46,054 
211,694 

3,940,163    3,881,582 
23,440,075  24,967,925 

1,111,347 
7,748,173 

1,190,540 

7,947,846 

631,339 
1,352,073 

620.266 
1,32^,489 

22.'>,878 
629,76? 

214,510 
496.978 

3.440,561    3,118,868 
20,624,951  18,842,356 

1.226.964 
7.672,468 

1,075,389 
6,527,181 

47,359 
101.240 

54,755 
101,192 

def.6,615 
1,363 

13,178 
33.733 

126,755 
735,820 

107.351 
672,563 

64,204 
329.338 

41,125 
318,035 

47,823 
109,169 

45,040 
108,417 

def  3,269 
8,557 

def.6,505 
4,467 

180.727 
353.699 

159,608 
345.612 

74,455 
185.306 

57,372 
142,629 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes . 

Interest  Charges  and  SnrplHS. 


— Int.,  Rentals,  etc. — - 
Current      Previous 


-Bal.  of  Net  Eam'gs.^ 
Current      Previous 


Roads. 

Ann  Arbor Dec 

July  1  to  Dec.  31.... 

Bangor  dc  ArooHt'k.Dec 
'^-July  1  to  Deo.  31 

BOBt'oh<&  Maine— 

Oct  1  to  Deo,  31 

July  1  to  Dec.  31 

Oent.  New  England- 
Oct   1  to  Dec.  31.... 
July  1  to  Dec  31.... 

Bdlson  Eleo.  Ilium.  Co.  ot 
Brockton,  Mass.. Dec. 
Jan.  1  to  Dec  31... 

Fall    River  Gas    Works 

Co.     Deo. 

July  1  to  Dec  31 

Jan.  1  to  Dec.  31 

Fonda  Johns.  &Gl.Dec 

July  1  to  Dec.  31 

Houghton  County  El  Lt. 
(Hooghton,  Mica  )Dec 

Lowell  Electric  Light 
Corporation     —  Dec 

July  1  to  Dea  31.... 

Jan.  1  to  Deo.  31.... 
Minneapolis  Gen.  Elec- 
tric Co Dec 

July  1  to  Dec.  si 

Jan.  1  to  Dec  31  — 
Nev.-Cal.-Oregoii...Deo. 

July  1  to  Dec.  31.... 

N.Tf   Chic.  &8t.  L.— 
Oct    1  to  Deo.  31.... 

JiOy  1  to  Dec.  31 

Jan.  1  to  Dec.  31.... 

Rutland  RR.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

South  Buffalo  Ry.— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Staten  Island  Railway- 

Oct   1  to  Dec  31 

July  1  to  Dec.  31 

Staten  Isl.  Rap    Trans.- 

Oct    I  to  Doc.  31 

July  1  to  Dec.  31 


Tear. 

9 

29.007 
164.014 

45,690 
280,173 

2,028.577 
4,061,245 

49,099 
99,519 

693 
10,981 

456 
1,837 
2,400 

13,196 
134.165 

2,188 

1,155 

6,820 

15,868 

9.144 

55.865 

113,017 

2,162 

12,975 

334,184 

671.976 

1.304.644 

sl76,046 
M  354,423 

20,901 
2<!,161 

8,126 
16.278 

44,931 
90,864 


Tear. 

$ 

26,855 
179,734 

49.736 
286,703 

2.060,986 
4,090,266 

39.129 
79,008 

1,357 
11,976 

97 

478 
997 


132,426 

2,287 

1,490 

7,618 

13,396 

10.286 

68,804 

111,908 

2,192 
13,161 

347,144 

680,547 

1.813,905 

»1 76,506 
j.386,797 

5.270 
9,689 

7,516 
15,664 

44,931 

89,862 


Tear. 

9 

•42.447 
•194.000 
def.3.9I3 

111,200 

•618.223 
•1,880.416 

•5,078 
*df.l6.581 

5,821 
40,508 

13,030 

55.443 

102.124 

6,703 
66,948 

11.649 

11,832 
80,401 
88,140 

36,627 

119,156 

197,640 

3,961 

47,266 

•133,597 
•303,110 
•618,916 

•61,904 
•198,414 

'df.26,644 
*df.l5.063 

•def.5,601 
•3,870 

•39,202 

•86,812 


Tear. 
9 

•17,371 
•156,410 

def.5,679 
92,601 

•391,083 
1,618,146 

'dt.l5,6l5 
•4,147 

4,325 

22,788 

13,512 

71.970 

128.902 


64,635 

11,136 

9.122 
39,767 
68,107 

'      26,528 

'     84.763 

139,623 

2,858 
37,309 

•88.449 
•252,008 
•604.348!^ 

•60,776 
•164,058 

•7,918 
•21,074 

•def.8,025 
•424 

•  23,797 
•76,473 


'  Alter  allowing  for  other  income  received. 
i  Includes  also  ainklng  fund  charges. 


8TKEET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gkosk 
exrhinob. 


iJbany  A  Hudson ... 
American  R'vs.  Uo.||. 
Atlan  Shore  Line  Ry. 
Aur.  Elgin  A  Ohio.  Ry 

Blnghamton  Ry 

Boston  <b  Worcester.. 
Burllngt'n(Vt)Tran 


Latest  Gross  Sarnings     I  Jan.  1  to  Lausi  Da.e 


Jur'nt 
Week  or  Mo    Ytar. 


December. 
January  .. 
December. 
December. 
January . . 
Noyember 
December. 


22,716 
107,688 

7,748 
30,516 
18,238 
28,789 

8,797 


t^efus 
tear. 

21.656 
.96,945 


16,784 

25,212 

5,580 


Our rent 
Tear. 

9 

292,839 

,  1 07.588 

d  62,48 1 

410.8-^0 

18,233 


78.128 


Previout 

fear. 

9' 
275,339 
98,945 


16,764 

•zs.is's 
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Oal.  Gas  &  Eleotrlo. 
Cent.  Penn.  Tract. . . . 
Ghloago  *  Mil.  El«o. 

Clue.  &  Oak  Parft 

Cln.  Davton  &  Tol.Tr 
Oln.Newp.A  Oot  Ry. 
Oltlzena'  Ry.  &  Ll«iii 

(Musoatlne,  Iowa). 
01eve.&  So.W.Xr.Oo.. 
Cleve.  Falnsv.  &  £. 
Detroit  United  Ry..n 
Dnlntli  Street  Ry 
Ba«t  St.  Louis  &  Snb. 
Elglji  Aurora  &  Son. 
Ft.  Wayne  &  Wabash 

Valley  Traction. b 
Geary  Street  Ry.... 
Havana  Eleo.  Ry.Co 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co.  at.  Ry. 
HouBton  Eleo.  8t.  Ry. 
IIUdoIb  rraction  Co. . 
Indlanap.  &EaBt.  Ry 
Indlanap.A  Martins- 

■vllle  Rapid  Tran.. 
Endlanapolie&North 

western  Traction.. 
Intemat'l  Tract.  Go 

System  (Buffalo).. - 
JackBonvlUe  £leo.Co 
Kansas  City  Ry.&  W. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Trao.  Co 

Street  Ry.Dep 

Eleotrlo  Light  Dep. 
Lexington  Ry ........ 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Met  West  Side  Elev. 
Mll.Elec  Ry.&Lt.Cc 
MU.Lt.Heat&Tr.Co 
Montreal  Street  Ry 
Munole  Hartford    <k 

Ft.  Wayne 

MoHh.Tr.AIJght.Co 

AU  departments. 
Mew  Orisanb  Rys.Co. 
WorlolkRy.  &Lt.Oo. 
Wor.OhloTr.&Lt.Oo 
Worth  em  Texas  Trao 
NorthveBtem  Kiev. 
Oakland  Trans.  Con? 
•^lean  St.  Railway.. 
Orange  Co.  Traction, 
FeekB.  L't'g  &  RR.  Co. 

Philadelphia  Co 

PottBT.  Union  Tract 
Rya  Co.Gen.— Roads 

UghtOo'B 

Rochester  Railway .. 
Boob.&East  Rap.  Ry . 
Kooklord    Belolt    a: 

JaneavlUe 

Bt.  Joseph  (Mo.)  Ry 

Lt.  Heat  <Sr  Pow.  Go 
ean  Fran.  Oakland  A 

Ban  JoaeRy 

B»o    Paulo    (BrazUi 

Tram.  L't  &  Po.  Go. 
Savannah  Elect.  Go. 
Sorantdn  Rallwav... 
Seattle  Eleotrlo  Co. . . 
South  Bide  Elevated. 
!>prlngfl'd  A  Xenla  Tr 
S/iaouBeRap.Tr.By. 
ramna  Eleotrlo  Co. . . 
TerreHte.Tr.&Lt.Co 
ToL  Bowl.Gr.A  So.  IT 
Toledo  Rys.  (b  Light. 
Toledo  &  Western... . 

Toronto  Railway 

T  •IT'  rjity  BSD.  Tran 
Un'd  Rys.of  St.  Louis 
U  nltea  or  San  Fran  . 
Wash.  Alex.&  Mt.  V. 
Yonn  estown  «ih  aroti 


.jie«i    Mrp»j  jS<j,vw»n(y«, 


feekorMo 


oeeember. 
D'cember. 
Decembsr 
January  .. 
December. 
fTovember 

December, 
December. 
DeoemHer. 
ithwk.Jiin 
Uhwk.Jao 
December. 
December. 

October . . . 
November 
Wk.  Feb  5 

November 
December 
Vovember 
December. 
December. 

December. 

December 

December. 
December. 
December. 
November 

November 
November 
December. 
December. 
December. 
JikDuary .. 
December 
December. 
December. 

November 

December. 

December. 

December. 

December. 

December 

January .. 

December. 

Deoember. 

December. 

Df'cember 

December. 

December. 

Deoembrtr. 

December. 

December. 

December. 

December. 

December. 

December. 

Wk  Jan  1ft 
December. 
December 
December. 
January  .. 
WkDeCi.*! 
December 
Oecfmber. 
December. 
December. 
Drcemoer. 
.>(oveiut>er 
Wk.Fob.4 
uhwk  Jan 
January  .. 
December. 
December. 
October... 


vur'ni 
Tear. 


136,013 
48,103 

39.427 
6B,405 
37.SO0 

83,287 

11,482 
37,071 
17.093 

1 07,8  2  f 
1 4,589 

!  15.40!.' 
38,504 

71,884 

!  3,ti77 

t34,53e 

27,707 
I'' ,079 
42,983 
96.990 
17,474 

8,447 

26,690 

i44,987 
36.56- 

370,6.')9 
54,338 

40,252 

3  8,220 

27,42T 

15,795 

7,9il 

179,820 

300,931 

38,24i 

ai,283 

15,682 


149.697 
54,011 
76,616 
55.166 

114,276 

111,153 

8,437 

8  207 

10,482 

19, 203 
26,894 
2,561 
4'  24fi 
17,148 

8,766 

64.768 

41,839 

21,418 

48,454 

79,287 

^08.727 

131,221 

1,156 

79,-/8.; 

33,6.^.s 

52,070 

24,397 

6 '•,929 

19,649 

45,286 

111.561 

605,13P 

572,500 

20.174 

3   ,^09 


frev'u$ 
Tear. 

9 
i77,943 
41,500 
24,085 
64,06M 
3«939 
80,807 

9.321 
33,418 
15,620 
90,3S9 
13.994 
36,4.S5 
35,582 

68,032 

3ia55 

22,904 
13,756 
30.736 
85.06? 
16,141 

7,429 


25,464 
21,424 

46,818 

3R.346 

16,348 

24135 

14,143 

7,636 

174,240 

:74.145 

32,584 

189,266 


50,737 

71,653 

42,170 

08,8i6 

102,362 

8.2'0 

7  06ft 

£•,474 

'i5',57V 
21,237 

1,877 
18,389 


7.865 

57,130 

27,46 

18,588 
45,143 
70,308 
93  592 
135.781 
1,115- 
73,650 
86.fi83 
46,524 


'art.  1  tf  >.o 


Date 


Ourreni 

freviou 

Wear 

Tear. 

9 

9 

4,083,550 

621, IOC 

512,658 

464.855 

292,247 

66,405 

«4  068 

496.319 

514,787 

928,177 

906,073 

11?,130 

98,827 

475,360 

445,166 

225,751 

'<il4  fi3l 

336.6:»6 

295,662 

46,299 

45,174 

1,363,550 

1,050,173 

453.927 

453,349 

894,861 

t  162,631 

t  147,280 

298.73  J 

250,730 

199,512 

189.403 

979,078 

813,859 

317,193 

165,887 

d  199,379 

1.152,938 

<,979.246 

290,497 

248,649 

v2  609,608 

605.096 

570.069 

853,073 

566,670 

155,600 

145,603 

335,464 

311,850 

180,016 

172,101 

99,92S 

91.536 

179,820 

174.240 

3,218,694 

3,030,477 

461,966 

422,902 

i.516,408 

2,276,570 

167,069 

r  I. 50.444 

rI47,180 

4.674.344 

658,189 

614,039 

895,731 

88  .',276 

564,710 

46^394 

114,2'78 

10^,816 

^258,135 

1,137,041 

108,056 

93.5:22 

117,414 

109,247 

113.769 

-  -  .  •••• 

15279246 

15313791 

20fi,796 

196,845 

337,717 

311.307 

25,177 

23,135 

.493,098 

1.277,738 

d  127.909 

127,562 

130,074 

683,962 

596,547 

468,629 

d  861.^96 

d  707,616 

814,144 

5)9,774 

873,627 

827.778 

2,321,234 

2,096,725 

131,221 

135.781 

54,491 

15,816 

40,169 

105.718 

565.098 

'>bO,38t 

18,9. 3 


854,613 
36 1,642 
669.429 
279.35» 
1.762.H33 
203,296 


349,i6b 
605.131* 

6.652,628 
247.06 
3-9  208 


806,721 
304,448 
474,250 


1.663,794 

201.273 
:^2^  3''^ 
565,098 

230,918 


. —  Gross  learnings. — , . 
Current      Previous 


Xet  Earnhiffs. . 

Current      Previous 


t  Spanish  silver. 

I  These  are  reaults  for  vrn-opivtrtif  owned 

b  These  are  the  combined  earnings  ot  all  the  constituent  oompanles. 
d  Figures  here  are  Irom  July  1. 

n  These  earnings  inoiuae  the  Detroit  United  Ry.,  Detroit  di  Port 
Hnron  Bhore  Line  aixi  th#  anndwioh  WlndBor  A  Amherstburg  Ry. 
r  Figures  here  are  from  March  1. 
T  These  flgureB  are  lor  period  from  June  1  to  Deo.  31. 

Street  Hallw&;  Net  fiamlngrs.— The  following  table  glveS 
the  returns  of  Street  railway  gross  and  net  earnings  reoelye  s 
talfl  week.  The  last  general  aummary  which  we  furnish  one  .- 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Jan. 
28,  the  next  will  be  given  Feb.  25. 


—  Gi'oss  Earninr/s. —  , 
Current      Previous 


yet  Earnings.—— 

Oil  rren '      Previous 


Roads. 

Blnghamton  Ry.b..Jan. 

Jnlj  1  to  Jan-  31.... 
Brooklyn  H'ghtB  RR..b— 

Oct.   1  to  Dec.  31 

July  1  to  Deo.  31 

Kaosau  Elect.  RR.b  - 

Oct   1  to  Dec.  31.... 

July  1  to  Dec  31.... 

Total-r 
Oct   Ito  Dec.  31..'. 
July  1  to  Deo.  81 

BklyuQ.  Co.  A.  8....b— 

Oct   i  to  Dec.  31 

July    1  toDea  31.... 


18,288 
155,866 

2,782,606 
..   6,966,645 

627,639 
..   I,3b2,649 

"^^^1(^244 
..    7,349,^93 


291,792 
614,603 


Year 

$ 

16,764 
144,951 


3,258,63,.=! 
6,958,401 

203,151 

419.622 


Year, 

$ 

6,902 
74,667 

1,149,870 
2.596,066 

223,213 
557,288 

1.373,082 
3,153,353 

112,399 
253,285 


Year. 

6,952 
69,948 


1,277,191 
2,986,44i) 

103,320 
207.6d7 


Year.  Year. 

Roads.  $  $ 

Brooklyn  H'ghtaRR.  f  Ootid.) 
Ooney  I.  &  Gravesend  b— 

Oct    Ito  Dec  31 1,868  2,562 

July  Ito  Deo.  31 33,456         32,668 

California  Gas  &  Eleotrlo  Corp.— See  detailed  statement  below, 
Crosst'nSt.  Ry.(Buft.ib— 

-  -  135,236 


Year. 

$ 


def.  1,823 
16,506 


Year. 


279 
3,471 


Oct   1  to  Dec.  31... 
Houghton  County  St.  Ry  — 
(Hancock,  Ml  oh.) .  Deo. 

Jan.  1  to  Dec.  31 

Indlanap.  &   Northwest 
Traction  Co Deo. 

July  1  to  Dec.  31    . 
JaokBonv.  Elec.  Co. Dec 

Jan.   1  to  Dec.  3i 

Savannah  Eleotrlo. Deo. 

Jan.  1  to  Dec  31 

Syracuse  Rap  Tr.bDeo. 

July  1  to  Deo.  31.... 
Tampa  Elect. Co... Dec. 

Jan.  1  to  Deo.  3 1 

Terre  HauteTr&Lt.Deo. 

Jan.  1  to  Dec  31.... 


17,079 
199,512 

26,690 
199,379 

26,566 
290,497 

48,454 
544,144 

79.282 
440,610 

33.663 
361,642 

62,070 
569,429 


142,580 

13.756 
189,403 


21,424 
218,649 

45,143 
619,774 

TS.e^^O 
424.646 

28,883 
304,448 

45,524 
474,250 


60,966  63,313 


3,587 
64.098 

8,608 
89,446 

11.502 
114,035 

16..«ifl9 
227,360 

33,768 
192,154 

12,892 
147,193 

19.560 
200,424 


1,748 
66,563 


5.818 
82,707 
21.163 

212,075 
30.583 

185,48» 

7,877 
129,812 

11.119 
162,167 


a  Net  eamlngB  here  given  are  after  deducting  taxes. 
hJSttt  earningB  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


— hit..  Rentals,  etc. — - 
Current       Previous 


Year. 

$ 


Year. 


-Bal.  of  Net  Earti'gs.— 
Current      Previous 


Year. 


Roads. 

Brooklyn  Heights  RR.— 

Oct    Ito  Dec  31....   1,112,248         *61.323 

July  Ito  Deo.  31....   2,228,381         *488,995 

Nassau  Elect.  RR.— 

Oct   Ito  Dec.  31 240.174         *575 

July  Ito  Deo.  31....      488,992        *106,845 

Total— 

Oct   I  to  Dec.  31.. 

July  Ito  Dec  31.. 
Bkivn  Queens  Co.  A  B.— 

Oct    1  to  Dec.  31 

July  Ito  Dec  31.... 

Coney  Isl.  &  Gravesend— 

Oct   1  to  Dec.  31 

July  1  to  Dec  31 

CroBBi'n  St.  Ry.  (BnflE.)— 

Oct  Ito  Deo.  31 

Houghton  County  St.  Ry  — 
( Hancock .  Mi  ch. ) .  Dec. 

Jan.  1  to  Dec.  31 

/acksonv.  Elec.  Co. Dec. 

Jan.  1  to  Dec  3i 

Savannah  Eleotrlo. Dec 

Jan.  Ito  Deo.  3i 

Syracuse  Rapid  Tr.Dec 

July  1  to  Dee.  31  — 
Tampa  Elect.  '^r>.    Dec. 

Jan    1  to  Dec.  3t 

Terre  Haute  Tr&Lt Deo. 
Jan.  1  to  Dec.  31.... 


Year. 


1.352.422 
2,717.373 


106,167 
252,317 

6.011 
6,870 


1.153,792 
2,366,652 

99,288 
198,700 

25 
326 


•61,898 
*544,810 

*  7,255 
*2.735 

*def.7.e38 
*9,362 


♦151,782 
*687,216 

-16.048 
'36,765 

•295 
•3,274 


44,524    45,640    *17.896   *i8,572 


3.333 
40,444 

3,017 
36.802 

10.552 
126,121 

20.258 
121,724 

1,902 
23,721 

9,221 
113,873 


2,697 

34.932 

3,170 

36,403 

1 0,454 

119,326 

20,246 

121,653 

1,799 
24,395 

9,480 
87,335 


254 

23,654 
8,485 

77,233 

5,047 

101.239 

IS.'.  00 

70,430 

10,990 

123,472 

10,339 
86,561 


def.  949 
31.630 

2,648 
46,304 
10,709 
92,749 

10,337 
63,936 

6,078 
105,417 

1,R39 

74,782 


*  After  allowing  for  other  Income  received. 

CUUFOBNIA  O.i.8  &  ELEOTBIC  OOBPORATION, 


Expenses,  int.  Corp. 

on  bonds  of     Sur-  bond 

December.  Gross.  Sub.  Oos.,<te.    plus,  interest. 

1904 $436,013    $301,620  $134,493  $36,458 

1903 277,943       184.048       93.895       33,883 


Sinking 

fund.     Balance. 
$12,600    $86,635 

12,500      48,062 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  ^have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 

Railroads,  etc.—  Paoe. 

Amer.  Dist.  TeleK.  of  N.  Y 474 

Atlantic  Coast  Liae  Co.  of  Conn. 

(Dalauce  sheet  Jan.  20) 688 

Central  Vermont 46-< 

Cleve.  Term.  &  V»lley  468 

C0U80I.  Coal  of  Maryland 474 

Consol.  Ga»  of  New  York 470 

DiHmond  Match m)2 

Kbirmoat  COil 474  1 

General  Chemical 474 

Keyst  ne  Teleoaone 470 

Laclede  Uas  Light  (statement  of 

Nov.  30, 1904; 470 

Havana  Eleetrio  Railway  Company. 

^Report  for  the  Year  Ending  Dec.  SI,  1904  ) 
The  full  text  of  the  report  for  the  late  fiscal  year  will   be 
foand  on  pages  657  and  658.    The  income  account  for  two 
years  past  an  1  the  balance  sheets  of  Dec.  31,  1904  and   1903, 
compare  as  follows: 

BEOBIPT8  AND   EXPENSES. 

Receipts-  1904.  1903. 

Train 0.  including  stage  lines 1,247.486       $1,080,319 

Other  receipts 23.139 


Railroads,  Etc.—  Pane. 

Lehikjh  &nud30B  River ...  470 

Pacific  Pactsfiig  &  Nav.  (stateinent 

of  Dec.  17,  1H.4) 471 

Pirttsburgh  Brewing 470 

United  States  Steel  Corp 5t8 

Te.xas  Central 469 

Western  MHr?Und  (statement  of 

Oct.  31,  1904) 4d8 

Street  Railways.— 

Toledo  Rail  way  3  4  Light 469 

Toronto  Railway  470 


Total. $1,270,626 

Expenses— 
Operating  expenses. ............... .....•••••••    ^'^^?'i2a 

Taxes  and  rents —         ^•^•2?5 

Interest 408.270 


22,779 

$1,103,098 

$641. b32 

15,9.-"8 

396,502 


Total $1,133,016       $1,084,272 

Bnrpius $137,«09  $48,826 
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B1.LAIICE  8HIKT  DEO.  81. 


1904. 

1903. 

Auet$- 

t 

$ 

Propertles 80,07(1.223  80,0e!5,267 

Staee  lines  

286.000 

Insular  Ry.  Co 

314.324 

•  •••■  ■•< 

Insular  Ry.   stock 

account    

8,7C0,000 

Insular    By.    con- 

struction account 

134.948 

Cash 

207.882 

216,033 

Aooonnts    recelT- 

able 

13,477 

Material  on  hand. 

161, 3';  8 

178,931 

Fuel  on  hand 

8,682 

6,176 

Insurance  prepaid. 

8.ft31 

10.511 

Taxes  precaid  .... 

l.OfS 

726 

Deposits  made  as 

secnrities 

300 

6.436 

First  mortgage 

bonds 

48.968 

Treasury  stock.... 

40.640 

46.700 

SuDdry  debtors... 

68,071 

Total 81,094.388  23,452.798 

1904. 

Liabilitiet—  S 

Common  stock...  $7,510,000 
Preferred  stock...  6.000.003 

Funded  debt 8.061.047 

Accrued  interest..      168,685 
Interest  on  bonds 

in  sinking  fund.. 
Ontstand'K  coup's. 
Outstand'K  tickets 
Employees'  deo's. 
Unclaimed  wages. 
Divs.  of  the  F.  O. 

Urbano  y   Omni- 
bus de  la  Habana 
Insular  Ry.  accts.. 
Bal.  due  on  Jst  M. 

bond^  pay'le  into 

sinkine  fund 

Spec'l  loan  on  stage 

pr  perties 167,930 

Accts.  and  wages 

pavable 82,444 

Sundry  creditors 

Profit  &  loss  acct. .      188.ie3 


190». 
$ 

7,600.000 

6,OCO,000 

8.061,307 

168,844 


3,300 
5,477 

2,4^8 


4SS 


28,988 


6.647 
1.814 


491 
2.659.500 


52,114 
646 


Total. 


21.094,383  23.462,788 


-V.  78,  p.  1494.  1602. 

Sooth  Side  Elevated  Railroad,  ChlcBga. 
f Report  for  Fiscal  Year  ending  Deo.  SI,  1904.) 
President  Leslie  Carter  is  quoted  as  saying  in  part: 

Oehbbal  Results.— In  1903  there  were  Wasbington  Park  races, 
pnMlo  parades  and  celebrations  which  attracted  trayel.  Lat)or 
troables  also  on  competing  lines  taxed  onr  fall  resonroes  In  No- 
yember  and  increased  onr  receipts  all  winter.  The  year  1904  had 
none  of  these.  It  is  in  these  items  tnat  we  And  the  decrease  In  earn- 
ings. The  regnlar  business  oontinaed  notwithstanding  the  oompara- 
tiye  dniness  of  trade,  and  this  may  be  shown  by  comparing  the  daily 
average  travel  of  1902— namely,  78,566  passengers,  with  the  daily 
average  travel  of  190i— namely,  83,247  passengers— a  gain  of  between 
6  and  6  per  oent.  The  estimates  of  traffic  on  which  the  new  exten- 
sions now  under  oonstmotlon  are  recommended  are  based  on  the  re- 
ceipts of  1902  and  not  on  the  exceptional  receipts  of  1903. 

BoVDS.— Since  the  last  annual  meeting  you  have  authorized  the 
•xeontton  of  a  mortgage  securing  $8,000,000  bonds,  in  order  to  build 
and  equip  the  extensions  provided  for  by  the  ordinance  passed 
in  1903.  These  bonds  were  sold  to  the  highest  bidder,  the  Illi- 
nois Trust  A  Savings  Bank  at  97>«,  the  bonds  to  ba  delivered  $8,000,- 
000  in  August,  190i;  92,500,000  May  1, 1905;  and  at  least  $1,500,000 
of  the  remainder  May  1, 1906.  The  price  was  a  good  one  at  the  time, 
while  by  delivering  the  bonds  as  the  money  Is  required,  an  important 
amount  is  saved  In  Interest.  [Of  the  proceeds  of  the  first  block  of 
$3,000,000,  about  $765,000  was  used  to  retire  the  outstanding  $7S0,- 
000  first  mortgage  4>«  p.  o.  bonds  at  102  and  interest,  as  provided  in 
the  mortgage.] 

EXTEHsiuNS.— The  directors  took  immediate  advantage  of  the  tem- 
porarily depressed  state  of  manufactures  to  enter  into  contracts  for 
steel  and  cement  on  very  favorable  terms.  The  purchase  of  the  neces- 
sary real  estate  has  been  pushed,  and  most  of  the  right  of  way  has 
been  acquired.  Very  few  condemnation  suits  will  be  necessary.  The 
foundations  for  the  third  track,  and  for  the  main,  or  east- and- west, 
line  In  Englewood,  are  being  rapidly  put  in.  The  erection  of  the  steel 
Btmcture  will  begin  by  March  1  If  the  weather  permits,  and  it  is  hoped 
that  the  third  track  from  43d  to  12th  Sts.,  and  the  east  mile  of  the 
Englewood  line— that  Is,  to  63d  St.  and  Harvard  Av.— will  be  ready 
for  operation  in  time  for  the  autumn  business.  The  east  mile  of  the 
Chicago  Junction  Ry.  line  to  Lake  Av.  and  4lBt  St.  should  be  ready  to 
open  soon  after  those  Just  mentioned. 

MAUiTBHANCB.-The  maintenance  of  structure  and  equipment  has 
been  sorapnlously  cared  for.  New  ties  and  guard  rails  have  been  put 
in  whenever  needed,  and  nearly  two  miles  of  new  rails  have  been  put 
In  place. 

Sebvicb.- Although  the  number  of  passengers  was  less  than  during 
the  prior  year,  the  frequency  of  trains  and  number  of  oars  were  main- 
tained, with  the  Intention  of  giving  our  patrons  the  best  service  our 
facilities  permit. 

The  earnings,  charges,  balance  sheet,  etc.,  are  given  below: 

1904.  1903.  1903.  1901. 

Passengers  carried.. 30,468,424    32,587,206    38,676.569    26,320,189 

Passenger  earnings.. $1,523,421    $1,629,360    $1,433,828    $1,316,000 
Other  sources 51,408  49,950  50,015  46,222 


Total  gross $1,574,829 

Oper.  ezpensei— 

Maintenance  of  way.  $64,947 

Malnt.  of  equipment.  129,035 

Gonauctlng  transp'n.  415,478 

Oen'l  expen.  &  taxes.  153,411 

Loop  rental  A  expen.  207,104 

TotaL $969,975 

P.c.ofop.exp.toearm  (61-6) 

Net  earnings $604,854 

Bond  Interest $33,750 

Dividends 40i>,l49 


$1,679,310    $1,483,843    $1,362,231 


$64,326 
132,848 
422,857 
158.161 
216,184 

$994,376 
(59-21) 

$684,934 
$33,750 
409,133 


$57,443 
107.145 
364,736 
149.957 
183,057 

$862,333 

(45-7) 

$621,505 

$33,750 
409,124 


$74,498 
105,280 
861,620 
141,202 
162,360 


$844,960 

(601) 

$517,271 

$33,760 
857,955 


Balance,  surplus.  $161,955   $243,051   $178,631   $125,566 

BALANCE  SHEET  DEC.  31. 


1(>04.  1908. 

AiSfU—                          $  $ 

Cost  of  property.  .18.812  338  12.350,881 

Construe.  Aexteo.  1,313,943       

Cap.  Btrcli  owned.        92,410  92,40<) 

MatcrlulH.etc 46.01^5  *1.4ia 

Accts.  receivable.          7.W79  5,656 

Due  from  agents..          5,181  6,<^27 

Current  ass  etc 14,(00  4«.44fl 

Casb  on  hand 170  085  7,7.0 

Cash-cons.  Aezt'n     817.578       

Total ..14,786,091  12,6t8,146 


1904.  1903. 

UabVitlet—                 f  $ 

Oapltal  stock 10,323,800  10,32H.8C0 

Funded  debt x3.11o,(i0<i  7S(i,<>0i 

Curreut  liabilities.      iei,H77  38H,!<87 

Depreciation 5(i,(i(io  »'5.<i0(i 

Keserve 1,139,914  l,0S«7,96l» 


Total 14,7i-6,091  12,563,146 

X  Includes  *ll0,0oo  noo-interest  bearing  bonds  deposited  with  the  city  of 
Chicsgu  to  secure  the  performance  of  work  under  the  company's  eiteuslon 
ordinances. 

Charles  H.  Hnlburd  has  succeeded  Chauncey  J.  Blair  as  a 
director,— V.  80,  p,  473. 

Chicago  Fneamatic  Tool  Company. 
C Report  for  Fisccal  Year  Ending  Dec.  SI,  1904.) 
President  Dantley  Is  quoted  as  saying  : 

Qbnebal  Results  —The  general  Industrial  depression  which  oc- 
curred during  1908  and  oontinaed  during  the  Hrsc  three  quarters  of 
1904,  caused  a  natural  decrease  in  demand  for  our  toolR  and  equip- 
ment, with  a  corresponding  reduction  in  earntn«;B.  With  the  Im- 
proved trade  conditions  durloK  the  past  quarter  the  demand  has  In- 
creased until  onr  factories  are  now  rannlnK  to  their  fall  capacity. 

New  Plabt  ik  Scotland.— To  meet  foreign  conditions  it  was 
deemed  advisable  for  the  Consolidated  Pneumatic  Tool  Go.,  Limited, 


of  London,  to  establish  a  new  manufacturing  plant  at  Fraserburgh, 
Scotland,  and  there  to  concentrate  all  that  company's  manufacturing 
operations.  The  plant  has  been  completed  and  is  now  In  operation. 
There  has  been  appropriated  on  account  of  the  building  of  the  Fraser- 
burgh plant,  out  of  our  surplus,  the  sum  of  $55,000.  the  entire  balance 
of  the  cost  having  been  paid  out  of  the  profits  of  the  Consolidated 
Pneumatic  Tool  Oo  ,  Limited.  Our  company,  being  owner  of  the  en- 
tire capital  stock,  will  receive  the  benefit  of  its  earnings. 

Elbotbical  Depabtmbnt  Established,  Etc.— During  the  year  we 
have  developed  and  broadened  our  lines  of  tools  and  compressors  and 
have  introduced  a  line  of  rook  drills.  Also  we  have  organized  an  elec- 
trical department  for  the  Introduction  of  electric  drills,  with  the  in- 
tention of  covering  a  field  which  has  not  heretofore  be  en  reached  with 
air  tools.  The  demand  for  electric  tools,  both  in  this  country  and 
abroad,  is  most  encouraging,  and  at  the  presant  time  we  are  unable 
to  fill  our  orders  for  such  tcols. 

Your  company  received  the  only  gold  medal,  being  the  highest 
award,  for  pneumatic  tools  at  the  dt.  Louis  Exposition.  We  also  re- 
ceived a  gold  medal  on  our  new  type  of  compressors. 

Balasce  Sheet,  Etc.— Our  quick  assets  amount  to  $1,267,547, 
against  which  are  current  liabilities  of  $158,943,  which  includes  ac- 
crued Interest  on  bonds.  The  excess  of  current  assets,  amounting  to 
$1,108,607,  shows  an  increase  of  over  $450,000  since  your  company 
was  organized  Jan.  1, 1902,  notwithstanding  liberal  appropriations 
for  improvement  work  and  on  account  of  the  Fraserburgh  plant. 

The  company  daring  the  period  of  serious  depression  has  demon- 
strated its  ability  to  Improve  its  physical  property,  better  its  financial 
condition,  meet  all  its  fixed  [charges  and  place  a  substantial  amount 
to  the  credit  of  its  surplus  aoooant. 

Mr.  Duntley  is  farther  reported  as  saying  that  while  no 
action  was  taken  on  dividends  at  the  recent  meeting  of  the 
directors,  the  board  is  agreed  npon  a  proposition  to  resame 
quarterly  dividends  in  April,  probably  at  the  rate  of  4  p.  o.  a 
year. 

The  annual  income  accounts  and  balance  sheets  follow: 

1904.  1903.  1902. 

Net  profits $470,579       $701,464       $897,069 

Deductr-Bond  Interest $115,000      $116,000       $116,000 

Dividends (6%)361,980(8%)468,284 

Sinking  fund £0.000  5u.000  60,000 

Depreciation  and  other  items...    xllO.255         174,484         165,089 

Total  deductions $275,255       $701,464       $783,363 

Undivided  profits x$195,324       $113,706 

X  Also  $55,000  written  off  for  building  of  Frazerburg  plant  la  Scotr 
land. 

BALAHCB  sheet  of  DEO.  31. 


1904. 
f 


1903. 


A  ssets— 
Real    estate,    plant, 
patents,  good  will, 
etc.,  less  reserves.. 6,343.118 0,344,206 
Stock  other  co.'s,  4c. 

(cost) 1.216,109  1.119,125 

Accts.  &  bills  receiv- 
able, less  reserves.    651.832    578.287 

Sinking  fund 177,100     1!<'0,876 

Inveniorles 641,528    532,88u 

tash 174,193     120,789 


LidbiUtxtt— 
Capital  stock  Issued 
1st  mort.  6s  issued.. 
Interest  on  bonds.. 
Div.  pay.  Jan.  15.... 
Accts.  etc..  payable. 

Reserves 

Sinkiue  fund 

Surplus 


1904.  1908. 

»  < 

.e.ll.'i.SCO  6.032,900 

,2,300,000  2.300,000 

61,626?  103,882 

'.     ■  94.716  127.864 

a.702  16,094 

.     177,101)  120,876 

.    254,030  113,706 


Total  assets 9,003,874  8.816.171  Total  liabilities.. 9,003.874  8,816.171 

There  are  are  also  unissued  $1,386,200  stock  and  $200,000  first  mortgage  6b.— 
V.  79,  p.  905. 

American  District  Telegraph  Co.  (of  New  Jersey). 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 

13  mos.end.  Calendar  Increase  or 

Dee.  Sl.'Ott.  year  '04.  Decrease, 

Earnings $2,259,572  $2,389,971  Ine.  $130,898 

Expenses 1,721,108  1,691,176  Dee.  29,938 

Profits $538,464       $698,794    7n«.  $160,380 

Dividends  paid 427,126         389,959        i>ec.  37.168 

Surplus $111,338       $308,836    /ne.  $197,498 

Dividends  paid  in  1903,  April,  July  and  October,  IH  p.  o.  each;  in 
1904,  4  p.  c;  1905,  January,  I  p.  c. 

Total  surplus.  Deo.  3  i ,  1904,  as  per  balance  sheet  (see  below),  $420,- 
178;  appropriated  for  construction  and  equipment,  purchase  of  new 
property,  etc..  $364,303;  balance,  $55,870. 

BALAMCB  sheet  DEO.  81,  1904. 


Asselt— 

Plants,  franchises, 
stocks,  patents,  etc. 

Capital  account 

Supplies 

Burglar- alarm  equip- 
ment factory 

Cash 

Sundry  accts.  receiv'e 


$9,740,385 

364,303 

44,438 

15,779 

117,231 

63,268 


LiaHUtiet— 

Capital  stock  issued.. 

Profit  and  loss 

Sundry  accounts  pay- 
able, including  divi- 
dend of  January  23, 
1905 


$9,740,386 
420,173 


184.846 


$10,845,401  $10,345,404 

Robert  C.  Clowry  is  President.— V.  78,  p.  704. 

Diamond  Match  Company. 

C Report  for  Fiscal  Year  Ending  Dec.  SI,  1904  J 
President  O.  C.  Barber  says  in  substance: 

Obnekal  Results.- While  our  profits  for  the  ye%r  1904  were  less 
than  for  the  preceding  year,  the  decrease  Is  more  apparent  than  real, 
as  it  Is  represented  largely  by  the  wiping  off  and  charging  against 
this  year's  profits,  before  the  annual  statement  was  prepared,  book 
values  Incident  to  closing  up  our  lumber  business  In  Michigan.  Our 
profits  growing  out  of  the  manufacture  and  sale  of  matches  were,  in 

goint  or  fact,  appreciably  larger  than  in  the  preceding  year;  our  sales 
ave  fixoeeded  the  sales  of  1903  by  an  amount  equal  to  more  than 
one  third  of  the  total  consumption  of  matches  In  the  year  18«l— the 
year  that  the  company  was  formed;  hence  the  volume  of  our  business 
has  shown  an  Increase  greatly  beyond  that  due  to  the  normal  growth 
of  the  country. 

In  1881.  whHu  the  company  was  organized.  It  owned  36  factories, 
employing  from  3,500  to  4,000  people.  We  are  now  manufacturing 
at  our  Barberton  factory  alone  50  p.  o.  more  matches  ihan  were  con- 
sumed In  the  entire  country  In  1881.  and  with  less  than  800  people. 
Novelties  have  been  introduced,  the  quality  of  our  goods  has  been 
improved,  and  all  along  the  line  of  prudnctton  and  distribution  rigid 
economies  have  been  practiced,  with  the  result  of  a  lower  and  still 
lower  cost  each  year  to  the  consumer.  During  the  past  year  we  have 
developed  a  most  wonderful  machine,  which  we  believe  will  almost 
revolutionize  the  production  of  the  so-called  "Swedish  match,"  which 
particularly  affects  us  In  our  foreign  operations  The  machine  Is 
capable  of  producing  and  boxing  10,000,000  matches  per  day,  requir- 
ing the  employment  of  but  three  to  four  operators. 

CALiiOBNiA  Proi'ertv.— Our  operations  In  California  are  in  a  most 
healthy  condition,  and  while  not  under  full  headway,  we  are,  never- 
theless, doing  a  very  large  business,  and  expect  this  year  to  reap  sub- 
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Btantial  proflta.  The  Bryant  &  May  Co.,  Limited,  of  England,  Is 
Jointly  Interested  with  us  In  thia  enterprise,  and  throagb  our  oontroU- 
injt  Interests  In  that  company  we  have  a  farther  Interest  in  the  profits 
aoornlng  to  them  In  California. 

We  have  over  80,000  acres  of  valuable  timber  lands  that  promise, 
by  a  system  of  timber  culture  which  we  propose  establishing,  to  give 
ns  an  almost  perpetual  supply  of  lumber  for  our  foreign  and  domestic 
laotorles. 

Outlook.— Physically  our  various  plants  have  been  maintained  at  a 
high  standard;  our  organization  was  never  stronger,  nor  more  har- 
monious, and  all  in  all  the  condition  of  the  company  was  never  better, 
nor  Its  prospects  brighter. 

Earnings,  Etc.— The  income  accounts  for  four  years  past 
and  the  balance  sheets  of  Dec.  31  compare  as  follows: 


INCOME  ACCOUNT. 
1904.  1908. 


1902. 


1901. 


froflts 

Dividends  (10  p.  c.)... 


...   1,653,369    1,824,089    1,957,674    2,021,072 
...   1,500,000    1,500,000    1,500,000    1,482,787 


Surplus 

Previous  surplus. 


153,369        324,089        457,674        538,285 
1,000,000    2,194,993    1,736,919    1,198,634 


Total  surplus 1,153,369    2,518,682 

Depreciation 153,369    1,518,682 


2,194,593    1.736,919 


Balance . 


...   1,000,000    1,000,000    2,194,593    1,736,919 

BALANCE  SHEET  DEO.  31. 


1904.  1903. 

Assets—                                   $  $ 

Real  estate,  etc 12,387,747  11,263,734 

Matches 660,396  576,709 

Lumber 620,694  1,145,760 

Plnestampage 1,092,400  1,289,630 

Logs 36,172  8,742 

HlBC.mdse.  &rawmat'lB.      441,223  396,782 

Misc.  Investments 123,700 

Accounts  receivable 1,185,738  1,598,812 

Bills  receivable 97,969  160,823 

Cash 342,993  444,425 


1902. 

$ 

11,781,828 

472,607 

1,423.059 

1,509,137 

149,724 

317,198 

123,700 

1,526,086 

108,778 

20(5,036 


1901. 

$ 

10,906,816 

529,335 

1,281,509 

1,233,389 

711,369 

217,618 

129.400 

1,499,608 

140,338 

851,504 


Total 16,865,333  16,999,118  17,618,152  17,030,886 

Liabilities— 

Capital  stock 15,000,000  15,000,000  15,000,000  15,000,000 

Acconnts  payable 405,333       649,118       423,559       263,967 

Bills  payable    46O.O0O       350,000         

Surplus  and  profits 1,000,000    1,000,000    2,194.593    1,736,919 


Total 

-V.  80,  p.  602. 


.16,886,333  16,999,118  17,618,152  17,000,888 


American  Strawboard  Co. 


CBalanee  Sheet  of  Dec.  SI,  1904 J 

1904.         1903. 

Plant  and  patents. ..6,236.413  6,330,008 
Investments...  v69,328        42,849 

Personal  property...      57,7.f9       61,790 
Accounts  receivable.    261,988     281,810 


Bills  receivable 14,776  37,700 

Stores 425,000  425,000 

Supplies  821,«13  320,091 

Merchandise 56,480  40,fl02 

Cash 123,719  16,112 

Suspense  <i20 


Total . .  7,716,030  7,b8B,8S2 


1904. 
LiabilUies—  8 

Capital  stock 6.000,000  6, 

Bonds.  870,5S9 

Interest  accrued 10.300 

Bills  payable 330,000 

Accounts  payable...      I8,'i07 
Profit  and  loss,  sur- 
plus     986,934 


1903. 
< 

,000,000 
464,982 

11, ♦ISO 
258.000 

t56,9o4 

795,296 


Compare  Item  on  a  following  page.— V,  78,  p.  2d01. 


Total 7,716.030  7,539,882 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Altoooa  &  Logan  Talley  Electric  Rj.— Bonds  Offered.— 
Newbnrger  Bros.  &  Henderson,  Townsend  Whelen  &  Co. 
and  Bioren  &  Co,  all  of  Philadelphia,  are  oflfpring  at  97i^ 
and  interest  the  nnsold  portion  of  a  block  of  $1,000,000  first 
and  consolidated  mortgage  4i^  p.  c.  bonds  of  1903,  due  Aug. 
16, 1983,  The  authorized  issue  of  these  bonds  is  $4,000,000, 
of  which  12,500,000  are  now  outstanding.  They  are  guaran- 
teed, principal  and  interest,  by  the  American  JRailwaya  Co. 
of  Philadelphia. 

Edtninga—The  results  of  operations  were  as  follows  : 

Earns  By.       Net        Int  on    Int  on  Balance 
d- Light         earn-  underly'g  consol.M.    for 
Period  covered.  Oos.  ings.       bonds.      bonds,    div'd. 

6moB.  toDeo.  31,1904..»232,565  $122,910  $11,762  $56,250  $54,898 

«  mOB.  to  Dec.  31, 1903..   222,601     111,170       

Year  end.  June  30,1901.  419,024    211,782    23,525  *98.437    89,820 

*  lO^s  months  Interest  from  Aug.  15, 1903. 
Dividends  on  stock  for  the  year  1908-04,  5V  p.  c,  call  for 
$86,250.— V.  79,  p.  680. 

American  Railways,  Philadelphia.— jSonds.— See  Altoona 
&  Logan  Valley  Electric  Ry.  above.— V.  79,  p.  1022. 

Atchison  Top»ka  &  Saita  Pe  Rf.—Unim  Pacific  Interests 
Oiver^Mtepresentation.—Oi  Wednesday  Hanry  H.  Rogers  and 
H.  C.  Frlck,  both  directors  of  tbe  Uaion  Pacific  RR.  d., 
were  elected  directors  of  the  Atchison,  succeeding  E.  D. 
Kenna  and  J.  Q.  BleCnllough.  Mr,  Rogers  becomes  a  mem- 
ber of  the  executive  cimmittee  in  place  of  B,  P.  Cheney.  In 
September  last  the  CTaion  Pacific  interests  acquired  about 
$25,000,000  of  the  stock,  with  a  view  to  securing  harmonious 
relations  between  tbe  properties,  but  only  now  has  repre- 
sentation on  the  board  been  taken.     See  V.  79,  p.  1333,  2148. 

Opttonto  Sub.icribe  to  Convertible  Bomia.— Shareholders  of 
record  Feb.  25  are  offered  the  privilege  of  subscribing  at  par 
on  the  company's  warrants  between  April  3  and  April  8  in- 
clusive, at  Its  office,  No.  5  Nassau  St.,  for  $32,420,000  of  the 
authorized  issue  of  $50,000,000  of  50-year  4  p,  c.  convertible 
gold  bonds,  to  an  amoant  equal  to  15  p.  c.  of  their  respective 
holdings.  Subscriptions  are  payable  at  said  offije  as  follows: 
25  p.  c,  between  April  3  aod  April  8,  1905,  both  inclusive; 
37>^  p.  c.  on  or  before  July  5,  1905;  37J^  p.  c.  on  or  before 
Sept,  30, 1905.    See  advertisement  on  another  page. 


The  bonds  are  officially  described  as  follows: 

These  bonds  are  part  of  authorized  Issue  of  $50,000,000  to  be  issued 
pursuant  to  an  Indenture  dated  Ftib.  9, 1905,  to  be  executed  bjr  the 
company  and  by  the  Morton  Trust  Co.,  as  trustee.  The  bonds  now  of- 
fered will  bear  Interest  from  April  1, 1905,  and  will  be  convertible  on 
or  after  June  1. 1906,  bat  prior  to  Jane  1,  1918,  at  the  option  of  the 
holder,  into  paid-up  share;  of  the  common  stock  of  the  same  par  value. 
The  bonds  will  be  payable  on  Jung  1,  1955,  bat  they  may  be  called 
for  redemption  by  the  company  on  any  Interest  day  at  110  and  ac- 
crued Interest,  but  when  so  called  they  may,  at  the  option  of  the 
holders,  provided  the  time  for  conversion  has  not  expired,  be  oon- 
vertea  into  stock,  as  aforesaid,  at  any  time  before  the  day  named  for 
redemption  Interest  payable  June  ist  and  Deo.  let  (the  flrst  coupon 
being  twojmontha' Interest);  and  both  principal  and  Interest  will  be 
payable  In  United  States  gold  coin  of  the  present  standard,  without 
deduction  for  any  tax.  Denominations:  Coupon  bonds,  $1,000; 
registered  bonds,  $1,000  or  $5,000  or  any  multiple  of  $5,000  au- 
thorized by  the  board  of  directors.  The  coupon  bondi  will  be  ex- 
changeable for  registered  bonds  and  the  registered  bonds  for  coupon 
bonds.  The  bond  and  Indenture  will  provide  that  the  company  will 
not  execute  any  new  mortgage  upon  any  of  the  lines  of  rallwav  owned 
by  It  on  Jan.  1, 1905,  except  by  way  of  further  security  for  bonds  Is- 
sued under  mortgages  executed  by  It  prior  to  that  date,  unless  such 
new  mortgage  shall  provide  that  all  saoh  convertible  b  jnds  issued 
and  to  be  Issued  shall  be  included  la  the  debt  secured  by  suob  new 
mortgage.— V.  80,  p.  471. 

Boston  Elevated  Ry.— Proposed  Purchase.— A  bill  has  been 
introduced  in  the  Massachusetts  Legislature  authoriziog  this 
company  to  purchase  its  leased  line,  the  West  End  Street 
Railway  Co,,  and  for  this  purpose  to  issue  two  classes  of 
preferred  stock,  the  first  preferred  entitled  to  8  p,  c.  divi- 
dends, to  be  exchanged  for  West  End  8  p.  c.  preferred,  the 
second  preferred  for  West  E  ad  7  p.  c.  common— in  both  cases 
share  for  share,— V.  80,  p.  160, 116. 

Boston  k  Worcester  Street  Ry.— Bonds  Offered.— K  H. 
Gay  &  Co.  are  offering  at  102i^  and  interest  the  unsold  por- 
tion of  $248,000  let  mortgage  2U-year  gold  4^9  of  1903,  part 
of  the  authorized  issue  of  $2,600,000,  of  which  $1,610,000  is 
outstanding.  The  firm  reports  an  increase  in  gross  earnings 
for  the  quarter  ending  Jan.  1,  1905,  of  21  p.  c— V.  79,  p. 
2695. 

Brooklyn  Rapid  Tr&mlt.— Offlcial  Statement.— There  have 
been  issued  under  the  first  refunding  mortgage  $17,789,000  of 
bonds,  of  which  $15,350,000  have  been  sold  and  $2,539,000 
are  in  the  treasury  of  the  company.  The  property  securing 
these  bonds  and  other  facts  relating  to  the  issue,  together 
with  balance  sheet,  earnings,  etc.,  are  given  in  an  official 
statement  just  prepared  for  the  Stock  Exchange.  This  state- 
ment we  give  at  length  on  pages  656  and  657.— V.  80,  p.  599, 
471. 

Cape  Breton  Rj.— Reorganization.— This  company  has 
been  reorganized  with  $1,000,000  capital  stock  and  no  bonded 
debt.  The  $550,000  bonds  have  been  exchanged  for  stock, 
the  latter  being  taken  at  85  p.  c,  and  the  contraotors,  to 
whom  $300,000  was  due,  have  accepted  stock  in  payment  of 
their  claims  on  the  same  basis. — V.  76,  p.  782. 

Central  Market  Street  Ry.,  Colambns,  0.— iVew  Commit- 
tee—The bondholders*  committee  recently  organized  In 
Philadelphia  has  disbanded  in  favor  of  the  following  com- 
mittee, for  which  the  Mercantile  Trust  Co.  of  Boston  acts  as 
depositary: 

p.  W.  Kolllns  (Chairman).  W.  H.  Seavey  and  Benjamin  Fisher,  all  of 
Boston ;  F.  P.  Ristine  and  J.  J.  Tyler,  both  of  Philadelphia.— V.  80,  p. 
221, 116. 

Central  Pacific  RY.—Liated.— The  New  York  Stock  Ex- 
change has  listed  $8,300,000  "Through  Sbort  Line  1st  mort- 
gage 4  per  cent  gold  bonds."  The  engraved  bonds  will  be 
ready  for  delivery  at  the  office  of  the  Southern  Pacific  Co,, 
No.  120  Broadway,  on  Feb.  15.    Compare  V.  80,  p.  182. 

Earnings.-FoT  the  5  months  ending  Nov.  30,  1904: 

Transportation  earnings  ..  S10,464,005  I  Net  earnings $4,982,'»B2 

Earnings  from  other  soarces         65,593  1  Fixed  and  other  charges a,4'i2,032 

Total  earnings $10,529,e03  I        Balance,  snrplas $2,42(\780 

—V.  bO,  p.  471,  102. 

Chicago  &  Alton  Rj.— Called  Bonds. —Seventeen  ($17,000) 
MississioDi  River  Bridge  Co.  bonds  will  be  paid  April  1, 1905, 
at  the  office.  No.  120  Broadway.— V.  80,  p.  471. 

Chicago  Cincinnati  &  Louisville  RB;— G^araniy— Bo«ds 
O^ered.— The  general  and  refunding  4J^p.  c.  bonds,  $500,000 
of  which  were  offered  in  last  week's  Chbonicle  by  Otto  E. 
Lohrke,  Rosen  &  Co.,  are  unconditionally  guaranteed  as  to  in- 
terest payments  until  July  1,  1914  (the  maturity  of  the  col- 
lateral trust  43  of  the  Pere  Marquette  secured  by  pledge  of 
the  stock  of  the  C.  C.  &  L.)  both  by  the  Pere  Marquette,  un- 
der the  terms  of  its  collateral  trust  deed  of  1904  a  ad  also  by 
the  Cincinnati  Hamilton  &  Dayton  by  virtue  of  its  guaranty 
of  the  bonds  issued  uader  said  deed.  Compare  endorsement 
No.  2  in  V.  80,  p.  163.— V.  79,  p.  2896. 

Chicago  City  Rj.— Large  Majority  Purchased.  — Oi  the 
$18,000,000  capital  stock,  $14,000,000  has  been  purchased 
at  200  by  Marshall  Field,  John  J,  Mitchell  and  P.  A.  Valen- 
tine, acting  in  behalf  of  J.  P.  Morgan  &  Co,  (see  V.  80,  p. 
221),  with  a  view  provided  proper  franchise  rights  be  ob- 
tained, to  a  general  merger  of  Cnicago  passenger  railways. 
(C  >mpare  Chicago  Union  Traction  Co.,  V.  79,  p.  2794).— V. 
80,  p.  599,  471. 

Chlcairo  Great  Western  Rj.— Listed.— The  New  York 
Stock  Exchange  has  listed  $6,800,000  additional  common 
stock,  making  the  total  listed  $42,724,600.  The  purpose  of 
this  increase  was  to  acquire  an  equal  amount  of  stock  of  the 
Mason  City  &  Fort  Djdge  RR.  Co.  See  V.  79,  p.  1955.— V.  80, 
p.  116. 

(hicago  Junction  Ry.- Bonds. —See  Chicago  Junction 
Railways  &  Union  Stock  Yards  Co.  under  "Industrlala" 
below.— V.  78,  p.  583. 
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Ihlcagu  8t.  Paul  Ainneupjltg  &  Omahti  SLj.—Repc/rt.— 

The  following  statemeat  Joi  the  6  montba  ending  June  80, 
1904,  haa  been  issued  to  cover  the  period  inteiTenii  g  between 
the  end  of  the  last  fiscal  year,  Dec.  81,  1908,  and  the  oom- 
meEcement  of  the  new  fiscal  year,  July  1,  1904.    The  gross 


earnicgs,  14,980,037,  as  shown 
018  in  the  same  period  in  1903. 

FaseeDKer  earsiiigB $1,296,478 

Freight  earnings 3,383.141 

Express,  mall,  etc 300,418 

Total groBB  earnB..S4,980,087 

Operating  expenses 93,355.561 

Taxes 203,132 


below,  compare  with  |5,597,- 


Deduct— 

Interest  and  rentals.  ..  9806.933 

Dlv,,  com.  stock,  3  p.  o.  556,665 

Dlv.,  pref.  Btk.,  3>«  p.  C.  393,988 


Det.  foremoB $336,242 

Prevloas  surplus 2,462,214 


Snr.  Jane  30. 1904.93,125,972 


Net  earnings $1,421,341 

-V.  80.  p.  221. 

Cbtcago  Subway  Vo.— Description  of  Property— Est-imote 
of  Earnir.gs.—See  Illinois  Tucnel  Co.  in  laet  week's  Cheon 
iCLE,  p.  60u,  and  articles  in  'Railway  Age"  of  Feb.  ».  — V. 
b'\  p.  472. 

Chici  go  Union  Traction  Co.—Receiver'a  Certificates.— The 
"Chicago  Inter  Ocean"  on  Feb.  7  eaid: 

AeelBtant  Treasurer  Martin  B.  Orde  returned  from  New  Yoik  yester- 
day -with  $400,000  for  the  receivers.  While  In  New  Yoik  Mr.  Orde 
encceeced  in  placing  the  receivers'  certificates  authorlzfld  by  Judge 
Grostoap.  During  his  trip  Mr.  Orde  effected  the  exchange  of  the 
$383,00u  of  existing  certificates  for  the  new  ones.  The  old  certlfloateB 
were  a  lien  on  the  properties  of  the  underlying  companlep.  These 
were  replaced  by  oerittlcates  payable  cut  of  any  surplus  that  may  ac- 
crne  after  the  payment  of  cost  of  operation,  maintenance,  interest  and 
dividends.    Coiupire  V.  80,  p.  162. 

Control  cf  Chicago  City  liy.-See  that  company  above.  — V. 
80,  p.  599,  221;  V.  aO,  p.  i62. 

Colorfldo  &  Northwestern  UR.— Status.— We  have  been 
favorf  d  with  the  following  under  date  of  Feb.  6  : 

The  extension  to  Eldora,  Boulder  Co  ,  Col.,  is  now  completed,  mak- 
ing a  total  m<leage  of  about  51  miles  of  railroad.  The  bonded  debt  la 
$1,000,000  ot  5  p.  c.  bonds  ;  capital  stock,  $1,000,000,  The  equipment 
iDcludf  8  5  locomotives,  16  passenger  oars  and  about  80  freight  care. 
We  hhve  Just  made  a  10  year  contract  with  the  Col.  &  South.  RR.  by 
which  they  are  to  lay  a  third  rail  ou  their  track  from  Boulder  to  Den- 
ver, and  we  are  to  run  onr  solid  trains  into  the  Union  Depot  at  Denver 
and  aUo  reach  all  the  smelters  for  the  shipment  of  ore.  The  division 
ot  raten  Is  70  p.  c.  to  the  Colorado  &  Northwestern  and  30  p  c.  to  the 
Colorado  &  Sonthern.  Since  the  extensiou  of  the  line,  which  has  now 
been  only  thirty  days,  the  earnings  have  Increased  over  IOC  p.  o., 
acd  with  the  o^ienlng  of  spring  we  expect  the  earnings  to  be  not:  less 
than  $500  a  day.  which  would  pa^  the  interest  on  the  bonds  and  a 
dividend  on  the  stock.  We  shall  have  the  finest  scenic  route  in  all 
Colorado  aLd  will  undoubtedly  by  running  onr  trains  Into  Denver  se- 
cure a  very  large  amount  of  toarlst  and  excursion  basinets. 

Officers:  Samuel  B.  Dick,  President,  Meadvllle.  Pa.,  Robert  Law, 
Vice-President  and  General  Maiager,  Boulder,  Ool„  and  W.  B.  Hayes. 
Seo'y  andTreas.,  Boulder,  Col.— V.  79,  p.  2«8. 

Colorado  &  8oathera  &j.—New  Directors.—  On  Thursday 
B.  F.  YoHknm,  Chairman  of  the  Sr,.  Louis  &  San  Francisco, 
and  H.  E  Hnntiugton  were  elected  to  the  board,  succeeding 
E.  J  Berwind  ard  J.  P.  Cotton  Jr.,  resigned,  Other  changes 
in  the  board  areexpfcted  shortly.— V.  80,  p.  599, 

Detroit  Soattaein  RR.— Reorganization  Plan, — The  com" 
mittees  repiteentiig  severally  the  stock  (voting  trust  certifi- 
cates) and  the  first  mortgage  50-year  gold  48  announce  that 
they  have  entered  into  an  agreemeiit  wltLi  H.  B.  Hoilins  & 
Co.  under  date  of  Jan.  31, 1905,  subject  to  the  approval  of  the 
fiecurity  holders,  for  the  reorganization  of  the  property.  The 
plan,  if  consummated,  will  provide  |2, 500, 000  cash  ''out  of 
which  to  t ay  the  receiver's  certificates  and  obligations,  the 
expenees  cf  the  receivership  and  reorganiKatlcn,  and  for 
much  reeded  improvements  and  equipment,  to  develop  term- 
Inals,  and  tor  extensions  and  other  corporate  purposes.  It 
alBO  contemplates  an  entrance  into  Toledo  and  additional 
tonnage  and  valuable  trackage  agreements  with  connecting 
iinep." 

The  plan  calls  for  the  forecioeure  of  the  present  first 
moitgage  4  p.  c.  50  year  bonds  and  the  purchase  of  all  the 
property  subject  to  the  present  bords  upon  the  Ohio  South- 
ern division,  net  exceeding  |4, 500, COO,  and  euch  car  truet  cer- 
tificates as  may  not  be  retired,  by  H.  B.  Hoilins  &  Co.  or 
iheir  ncmicees,  who  will  organize  a  new  company  with  cap- 
italization as  f ollowF : 

CAPITALIZATION    OP    NBW    COMPANY. 

SeetirititH  of  Old  Company  ITndisturted— 
Detroit  Soatbern  BR.  1st  mortgage  4  p.  o.  bonds  covering 

Ohio  Southern  division  (..63  miles) .$4,500,000 

Detroit  Southern  oar  trusts,  unretlred,  not  exceeding 400,000 

Sew  Secziriliet  to  be  Atilfwrized— 
General  lif^n  and  divisional  first  mortgage  50-7ear4p.  o. 
gold  bunds,  bearing  Interest  from  Dec  1,  1905,  payable 
semi  annnally.  Seuared  by  mort^aKe  on  entire  system, 
with  its  present  and  tntnre  terminals,  extetihions,  eqnlp- 
meni  and  Improvements  (except  Toledo  terminal),  sub- 
ject to  foregoing  undisturbed  securities  of  old  company. 

Ipine  limited  to x$4,253,000 

Total  am*  unt  to  go  to  holders  of  Detroit  Southern  SU- 
year4B  at  rate  of  1 10  for  old  bonds.  In  lien  of  same, 
and  all  interest  to  Dec.  l,  IdOS. 

CouBOlldHted  noortgaire  75'year  41^  p.  c.  gold  bonds,  bearing 
Interest  from  Auk-  1. 1H05.  secured  by  mortgage  on  entire 
property,  Hul'jeot  only  to  obligations  above  desoilbed. 
Also  a  fimt  lieu  upon  the  stock  of  the  Toledo  Southern  KR. 
and  all  additional  mlleave  ounstruoted  or  acquired  by 
means  of  bonds  other  than   the  $2,675,000  bonds  to  be 

immediately  issued  »9  herein  provided §22,500,000 

Reserved  to  retire  Ohio  South.  Dlv.  bonds....$4  fiOO.OC  O 
do  do  gen.  lien  and  <ilv.  1st  M.  4b  4,25ct,00O 

do  do  car  truHtnotes 320,000 

,.  .      Issuable  at  par  for  apsesBinent  on  stock.  ...  xl, 175.000 

To  onderwrltiUK  syndicate  for  cash xl,500,' 00 

Reserved  for  Issue  by  dlreotorB  for  corporate 

purposes  at  not  exoeedlnir  $750,000  yearly  2,500,000 
Reserved  especially  for    extensions,   term- 
inals at  Toledo  or   elsewhere,  Ohio  River 
bridge  or  bridges.  Improvements  etc 8,263,000 


First  preferred  etock,  limited  to  4  p.  o.  non-oumnlattve,  ex- 
otaangeable  at  par  at  option  ot  holder  for  second  pref. 
stock  at  any  time  when  transfer  books  are  open;  also  to 
have  preference  as  to  assets  In  case  of  liquidation  or  dis- 
solotlon.  Vote  of  80  p.  o.  of  Issue  necessary  to  authorize 
increase  of  iBsne  or  making  of  mortgages— other  than  as 
provided  in  plan  and  on  Toledo  terminals 97,500,000 

Of  which  to  pref.  stockholders  [paying  assess- 
ment*] at  par $6,500,000 

To  nnderwtitlog  syndicate  famishing  cash..   1,000.000 

Second  preferred  stock  limited  to  6  p.  o.  non-eumulative, 
with  preference  also  as  to  assets.    Total  issue,  which  may 
be  Increased  from  time  to  time  for  conversion  of  Ist  pref.  5.000,000 
Ot  which  to  common  stockholders  [paying  as- 
sessment] 40  p.  0 $4,200,000 

To  underwriting  syndicate  furnishing  cash..       SCO,  00 
Common  stock  representing  the  control  of  the  company  in  an  amount 
to  be  determined  between  purchasera  and  directors  or  Inourporators 
of  the  new  company. 

X  Amounts  now  Issuable,  viz. :  48,  $4,253,000;  4>ib,  $2,675,000; 
lei  pref.  stock.  $  '.500,000;  2d  pref.  stock,  $3,000,000;  common  »took, 
not  yet  determined. 

EXCHANGE  Or  OLD  SECURITIES  FOR  NEW  STOCK  AND  BONDS 

Paying       , WUlreceire -% 

BacM'.OOOo/—  nyseis.        Newts.     Ntw  il4s.    Pref.  »tk.   2d  pref, 

1st  M.60-yertr4g{f 3.866.000)  ...None  $1,100  ...  

Preferred  stocfc  ($8,500,000)....    $100  |10J  $1,000  

Common  stock  (110.500,000)....       50  50  $400 

The  assessments  on  the  stock  are  payable:  20  p.  o.  at  time  of  de- 
posit of  certificates  or  at  call  of  committee  after  March  it',  1905; 
remaining  80  p.  c.  in  Instalments  (not  less  than  two)  at  such  times  as 
fixed  by  the  committee,  but  at  intervals  of  not  less  than  30  days. 

The  holders  of  the  deposited  stock  and  first  mortgage  48 
who  do  not  withdraw  their  aecuritiee  wiihin  the  times  speci- 
fied in  their  agreements  will  be  deemed  to  have  assented  to 
the  plan.  Further  deposits  of  stock  (voting  trust  certificates 
or  receipts  therefor)  will  be  received  at  tne  Colonial  Trust 
Co.,  220  Broadway,  not  later  than  March  1.  Further  df  posits 
of  Ist  mortgage  43  may  be  made  at  the  New  York  Secuiity  & 
Trust  Co  ou  or  before  March  18. 

The  committees  presenting  the  plan  are: 

Bondholders'  committee:  Otto  T.  Bannard,  Chairman;  Sidney  C 
Borg,  Phillv)  J.  Ooodhart,  Oeorge  B.  Moffat,  James  S.  Oilphant, 
Grcesbeck  Fowler,  Secretary. 

Stockholders'  committee  :  John  E.  Borne,  Chairman;  Frederick  J. 
Lisman.  Daniel  <^.  Boleeevaln,  Philip  S  Baboock,  Secretary.  222 
Broadway,  New  York. 

The  last-named  committee  makes  the  foUowiog  statemen' : 

The  pending  proceedings  for  foreclosure  have  reached  the  stage  at 
which  judgment  may  at  any  time  be  entered  and  the  property  sold. 
There  are  now  outstanding  $650,000  of  receivers'  oeriltloates  and 
other  liabiUtles  of  the  receiver  over  and  above  the  available  convert- 
ible assets.  Owing  largely  to  the  disadvantages  of  operating  under  a 
reoeiveri  hip,  there  were'no  eatBiogs  whatever  applicable  to  Interest 
en  the  Brut  mortgage  4  p.  c.  50-year  bonds.  The  oommlctee  Is  satisfied 
that  In  the  proeeni  situation,  with  operating  expenses  ot  over  86  p.  o. 
of  the  gross  receipts,  there  is  little  hope  for  the  securities  they  repre- 
sent. The  ccramlttee  has  accordingly.  In  conjunction  with  the  bond- 
hold(-ri»' oommlttep,  been  endeavoring  to  enlist  other  interests  In  the 
projfct.  and  has  finally  succeeded  In  effecting  an  arrangement  em- 
bodilng  tuts  plan. 

The  underwriting  of  the  plan  by  H.  B,  Hoilins  &  Co.  is 
conditioned  upon  ttie  assent  thereto  of  the  Holders  of  first 
mortgage  bonds  in  an  amount  satisfactory  to  the  firm  — 
V,  8^,  p.  599. 

Detroit  Doited  Ry.— Report.— The  combined  results  of  the 
Detroit  United  Ry.,  Rapid  Railway  System  and  the  Sandwich 
Windsor  &  Amherstburg  Ry.  ccmpare  as  follows  : 
Tear  —         Gross.  Net.  Other  inc.       Charges.   Bal.  for  div, 

1904 $4,541,805      $1,778,713      $4/,777      $1,075,786       $745,704 

1903 4,386,975         1,772,998        38,863         l,000,Oui         811,861 

1902 3,961,403         1,700,617        31,247  948,902         782,962 

Dividends  of  4  per  cent  ($500,000)  were  paid  yearly,  leaving 
a  balanop,  f-urplne,  of  $245,704  in  1904,  against  |311,860  in  1903 
and  $282,963  in  1902.— V.  79,  p.  2896. 

East  St.  Louis  &  Sabaiban  {:o.— Earnings.— The  company 
reports  as  follows  for  the  calendar  years  1904  and  1903. 

Tear.  Cross.  Net.  Changes.  Bal.,  sur^ 

1903 $1,333,552  $770,393  S358,198  $412,195 

1904 1.050,174  526,313  J35,096  191,218 

-V.  79,  p.  2687. 

Fonda  Juhnstcwa  &  GlOTersTlUe  RR,— Bonds  Offfred.— 
F.  J.  Lipman  &  Co.  are  efferlng  at  9tt  and  interest  |^ 00  000 
of  first  consolidated  general  refuDding  mortgage  4)^8  of  1903, 
of  which  $4,000,000  is  now  outstanding.  The  company  owns 
26  miles  of  steam  railroad  and  fjO  miles  of  electric  track,  col- 
necting  with  and  in  part  parallt-llug  a  section  of  the  New 
York  Central  &  Hcdson  River  RR.  Chaunoey  M.  Depew  is 
one  of  the  directors  and  the  two  companies  are  operated  In 
harmony,  and  it  is  thought  may  eventually  assume  closer  re- 
lationt',  the  F.  J,  &  Q.  forming  a  natural  link  in  the  sys- 
tem of  electric  roads  and  feeders  which  has  recently  passed 
under  the  control  of  ihe  Central.  For  the  five  months  end- 
ing Nov.  ?0,  190i,  the  gross  earnings  were  $338,752,  net,  $181,- 
211,  fixed  charges  $120  969,  balance  surplus  $60,242.  See  ad- 
vertisement on  another  page. — V.  79,  p.  783. 

Holyoke  (Mass.)  Street  Ry.— Lease.— The  shareholders 
have  voted  to  leas:}  for  25  yeats  the  Ham [tshire  Street  Ry., 
extending  from  South  Hadley  Centre  to  a  connection  with 
ihe  Amheret  &  Hunderiand  road  at  the  Notch,  4  miles, 
guaranteeing  dividends  at  the  rate  of  5  p,  c,  per  annum  ou 
the  $60,0C0  stock. -V.  76,  p.  810. 

Hantiugdon  &  Uroad  Top  Hoantain  RR.  &  Coal  Co.— 
Eamn  gf.—The  results  for  the  year  ending  Dec.  81  compare 
as  follows : 

Year.         Cross.  Net.       0th.  inc.    Sotu^U^^,    Dividend.  SoL.Bur. 

i90«....$'t7t>,631     $252,387    $1,250      $106,190     $ila,717     $33,730 
1903....    984,632       370,809       l,2^0        108,190        208,587        57,282 

Dividends  as  above  include  $100,000(5  p.  o.)  on  preferred 
and  $18,717  (1  p.  c.)  on  the  common  stock  in  1904,  against 
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,587  (5.  p.  o.)  on  common 


HR.— Called    Bonds.— The 


$140,000  (7  p,  c  )  oa  preferred  and 
In  19C8.— V.  79,  p.  151. 

Indianppulis  Northern  Traction  Co.— Bonds  Offered.— 
Ervin  &  C.\  and  Tolacd  Bro".  &  C\,  both  of  Philadelphia, 
are  ( ff -TiDg  at  96  and  interest  the  unsold  portion  of 
$4, r  00,000  first  mortgage  gold  53  of  1902  (authorized  issue, 
15,000,000),  guaranteed  principal  and  interest  by  endorse- 
ment on  each  bond  by  Union  Tiaciion  Co.  of  Indiana.— V. 
76,  p.  Hi  3. 

Kansas  City  Southern  Ej.— Report  Not  Confirmed.-  E3i- 
win  Hawley  declines  to  say  anything  regarding  the  report 
that  he  has  purchased  sufficient  stock  for  himself  or  other  in 
tereststo  elect  a  majority  of  the  Board  after  the  termination 
of  the  votiBg  trui-t  on  April  1.  It  seems  quite  clear,  however, 
that  whoever  the  purcbasers,  some  interefct  or  interests  have 
been  buying  the  stock  in  view  of  its  approaching  liberation 
from  the  trusteeship.  The  Holland  "holders  of  preferred 
shares  are  somewhat  dissatiefied  with  the  long  delay  in  divi 
dend  payments,  and  it  is  possible  have  been  accumulating 
stock  in  order  to  strengthen  their  position. — V.  80,  p.  163. 

Los  Angeles  IniteruEhau  Ey.— See  Pacific  Electric  Ry.  be- 
low.—V.  79,  p.  2588. 

Los  Angeles  Ry.— See  Pacific  Electric  Ry.  below.— V.  78, 
p.  229. 

Maryland  &  Pennsj^lvauia 
company  has  called  for  redemption  the  entire  amoant  (|47,- 
500) 'of  York  &  Peach  Bottom  Ry.  bondP,  series  -'A,"  and 
will  pay  the  same  at  par  and  interest  at  the  office  of  Alex- 
ander Brown  &  Sons  at  Baltimore  on  March  1.  This  pay- 
ment has  been  effected  by  the  sale  of  Ist  mortgage  43  of  1901. 

jRepor^- The  resultf-  for  the  year  ending  Dec.  81  were  : 

rear.  Grogs.  Net.  Interest.  Bal.,  sur. 

1904 $3!0.-!05  $89,923  $92,785  $7,138 

1903 2C9,3o6  91,712  70,498  21.214 

New  D-.rectors  —A[<  xiinder  Browa  and  B.  H.  Qrifwold  Jr. 
have  been  elected  direcl  ors  to  sncosed  the  late  John  K.  Cowec 
and  John  W.  Hall.--  V.  79,  p.  2205. 

Minneapolis  St.  Panl  &  Sault  Ste  Marie  Rj.— New  Bonds. 
—The  New  York  Stock  Exchange  has  listed  |3, 000.000  addi- 
tlcnal  first  consol,  4s  of  1938,  making  total  listed  $32,055,000. 
The  $3,000,009  of  bonds  have  been  issued  to  cover  new  road 
extending  from  a  point  about  1}4  miles  south  of  B*xi:er, 
Backer  Co,,  Minn.,  northwesterly  vo  Emerson,  on  the  Cana 
dian  border,  a  distance  of  149  98  miles. 

STATEMENT  OF  ISSUANCE  OF  $32,219,000  FIK8T  CONSOL.  MOKT.  BONDS. 

For  ImprovemeDts  and  leaving  other  obligations $6,710,000 

To  retire  Minn.  &  Paclflo  Rv.  'st  mortgaKe  bonds 5,963,000 

To  retire  Minn.  Sault  Ste.  Marie  &  Atlantic  Ry.  lets 1,791,000 

Ntw  mileage  at  the  rate  of  $20,0C0  pnr  mile 19,755,0(.0 

Earnings.— For  ihe  11  mcn'hs  ending  Nov.  30: 

11  woff.  Oros».  Net.  Charges.  Bal.,  sur. 

1904 $6,862,615       $3,220,403        $1,80.5,190       $1,415,213 

1903 6,744,535  3,299,491  

—V.  80,  p.  472. 

New  Orleans  Railways.— iieorgawizaftow  P/an.— The  re- 
organization committee  consisting  of 

Otto  T.  Bannard,  Chairman;  R.  M.  Walmsley,  James  A  Blair.  Jan 
Lodewyk  Plerson  and  John  W.  Barr  Jr.,  with  Mortimer  N.  Buokner, 
Secretary,  26  Broad  St.,  Sew  York  City, 

has  prepared  a  plan  of  reorganization  which  we  publish  in 
full  in  our  advertising  columns. 

A  new  company  will  be  organized  after  foreclosure  sale  or 
otherwise  to  own  all  the  stocks,  bonds  and  other   properties- 
of  the  present  company  and  to  authorize  securities  as  follows : 
Thirty-year  i^  p.  o.  gold  bonds  of  $1,000  each,  drawing 
Interest  payable  semiannually  from  Jan.  1,  1905  (or  in- 
terest to  be   adjustea  with   depositing  bondholder-), 
bonds  to  be  redeemable  at  option  of  company  on  any  In- 
terest days  upon  fiO  days'  notice  at  105  and  Interest. 

Total  issue  limited  to $30,000,000 

Of  which  reserved  to  retire  underlyingbde. $12,824,500 

To  be  Issued  for  bonds  deposited  xl3,366,750 

Boserved  for  Improvements  and  general 

purposes  of  ihe  new  company Y3,818,760 

Preferred  stock  5  p.  c.  non-cumulative,  with  preference 
also  as  to  assets  in  case  of  dlasolation  or  Uqaldatlon. 
also  with  equal  voting  rights  with  common  stock,  except 
as  otherwise  specially  prc^vided.   Total  Issue  limited  t()..xl0,000,000 

Of  which  lesaable  for  deposited  bouds $4,452,250 

For  subsorlp'n  by  depositing  stockholders     4,517,370 
Available  for  purposes  of  the  reorganizA'n     1 ,030,380 
Common  stock,  par  of  shares  $1C0.  Total  Issue  limited  to.x20,000,000 

Of  which  for  daposiied  stock $18,448,515 

Available  for  purposes  of  the  reorganiza'n     1.551,435 

X  Amount  issuable  forthwith.  Y  The  reorganization  committee  has 
the  right  10  i^eil  $1,000,000  to  pay  for  betterments  and  new  cunatrac- 
tlon  now  la  progress. 

BASIS  OF  EXCHANGE  OF  OLn  FOB  NEW  8B0UBITIE8. 

Pays     , Ai.d   receives . 

^1,000 principal  of  —  cash.        Cash.        Com.    Pref.     Bonds. 

Common  stock  (827,588.90.^)    $iOO  $350    $100       

Pref.  stock  ($8,792,400) 200  $1,000       200        

41«8  of  1902  (til7,809,000) X$a2  60      250  750 

X  As  soon  as  the  plan  is  declared  operative,  the  depositing  bondhold- 
ers will  have  advanced  to  them  this  $23  50  per  boni,  being  amount 
eqps>l  to  ilie  Interest  due  Jan.  1, 1905,  on  their  deposited  bonds. 

atockhoifiera  and  holders  of  pwrtlolp  itlon  receipts  depositing  their 
hoidlnKS  will  be  considered  as  subscribing  for  the  new  securltlss.  8ub- 
eoMitlons  wni  be  payable  as  called  for  by  the  committee. 
,,3v.®''^^®°""K8*'0ti''"ie''nm8t  be  deposited  on  or  before  Feb.  28, 
190 i,  at  one  of  the  following  playee: 

^^■^t^ nil''^^'   New  York  Securiiy  &  Trust  Co.,  depository,  26  Broad  St.,  New 

York  City,  and  Us  ageuts,  viz: 
In  New  Orleans:    Hlbernla  Bank  ,*  Trust  Co.    In  Louisville:  Fidelity  Trust  Co. 
in  Amtjterdam.  UolUnd:    Maiilschappij  Tot   B.  hear  Van  Het  Admlnlstratie- 

kantoor  \an  Amfcrik-ianacho  eondsen,  opKeriKtdoor  Broea  &  Gysman,  Ten 

Have  A  \an  Essen  en  Jnrman  &  Zooneii  te  Amsterdam. 

tomviiitees  Statement— E^rniytgs,—£hQ  committee  makefi 
a  statement  which  affords  the  fo  lowing  infoimaiion  : 

The  task  before  us  was  to  create  a  new  oomp  any  with  $20,000,000 
lefBofauthorzedeeonrliies,  as  required  by  the  Louisiana  authorities, 


and  at  the  same  time  to  supply  new  cash  eufflofent  to  pay  the  floating 
debt;  to  exerclee  the  cpt'on  on  the  e-tocti  of  The  Gas  Light  Company 
and  to  provide  the  ntw  comi  any  with  resources  with  which  to  com- 
plete the  work  of  construction  and  development  now  In  process.  The 
Railways  Company  owns  from  95  to  100  per  cent  of  the  capital  stock 
of  all  the  oonetltnent  companies  except  the  New  Orleans  Gas  Light 
Co..  of  whose  *S,750,000  siook  It  owns  .*l,i'i7,90'J.  In.  addition  the 
Railways  Company  has  an  option  on  $2,02 1 ,200  of  the  stock  of  the  New 
OrJeans  Gas  Light  Co.  at  $lv,5  per  share  ($2,5'26,5<K').  maklisg  a  total 
of  93  p.  <•.  thereof  owned  and  under  opiiun.  The  Railways  Company 
has  steadily  proKeoutert  the  work  of  neoeesary  bei-terments  and  Im- 
provements, in  the  pjoseoutionor  whl-h  and  for  the  other  gener«l  busi- 
ness purposes  of  the  company  there  has  accumulated  a  floating  In- 
debtedness as  of  Jan.  1, 1905,  amounting  to  «2,924,53f>.  Including 
the  interest  which  was  due  Jan.  1,  190",  on  the  oitst-.ndiasr  4'fl3. 

8TATEMEKT  OF  BARNINQS  FOR  CALENDAR  TEAR  1904. 

(Railways  Company's  Proportion  of  Earnings  of  Cocstituent  Companies). 

Gross  earnings.. $4,674,344  I  Char«ep,  oonstlt.  oo's.. $1,222,642 

Operating  txi^enses 2,498,523  |  Cbarge?,  Railways  Co..      924,544 

Net  earnings ..$2,175,821  |     Balatice,  surplus $28,635 

"Charges"  Include  "taxes,  Interest  and  general  and  fixed  charges." 
"From  the  above  statement  of  earnings  it  Is  apparent  that  the  earn 
Ings  for  the  past  year,  although  fomt'Wbat  in  excess  of  the  fix-  d 
oharfOB,  leaves  the  payment  of  the  conatantly  ii  creating  floating 
debt  entirely  unprovided  for.  The  floating  debt  will  increase  rapidly 
during  the  present  year  as  the  ntcesaary  work  of  betterments  and 
new  oon:-t! notion  progresses,  and  the  company  cannot,  except  at  a 
heavy  saoridce  in  price,  sell  bonds  therefor. 

"  To  reduce  flxea  charges  and  at  the  same  time  Increase  the  security 
of  the  bonds,  thereby  giving  them  a  standing  and  credit  for  all  time, 
ihft  committee  proposoB : 

To  take  up  the  stock  of  the  Gas  Light  Company,  on  which 
it  hiis  an.  option,  and  add  the  same  to  the  securltv  for 
the  bonds $2,526,500 

To  pay  the  total  debt,  including  Jan.  1, 1905,  coupons 2,924,536 

Total  cash  requirements $5,4?'1,036 

Also  to  reduce  the  outstanding  bonded  debt  25  p.  o $1,452,150 

"By  this  means  it  is  expected  that  the  net  earnings,  based  upon  the 
statement  of  1904.  will  be  nearly  $300,000  in  txjess  of  the  Interest 
charge  on  the  new  bond-*,  or  equal  to  5  p.  o.  on  the  new  preferred 
stock,  thus  making  such  new  bonds  a  dHslrable  Investment  security. 
It  is  estimate!  that  from  the  normal  growth  of  the  buslneas  there 
will  be  an  increase  of  at  least  $150,OCO  ia  the  3iet  surplus  of  the  com- 
pany for  the  year  1906,  which  will  still  further  increase  during  suc- 
ceeding years.  The  new  money,  as  is  customary,  is  to  come  largely 
from  subsoriptiona  to  be  made  by  the  stockh  Iders." 

The  plan  has  already  been  approved  by  the  holders  of  very 
large  amounts  of  each  class  of  securities. 

Receivera'  Certificates. — Judge  Lacombe  of  the  United 
States  Circuit  Court  of  this  city  on  Taesday  Huthorized  the 
receivers  to  issue  |500,000  of  6  p.  c,  re ceivers'  certificates  to 
provide  for  betterments  and  equipmeut. 

Bonds  Sold.— The  company  recently  awarded  to  John  M. 
Hunger,  at  a  price  said  to  have  been  109  54,  |.03,  OJ  of  5  p.  c. 
consols  of  the  New  Orleans  &  Carrollton,  issued  to  refund  a 
like  amount  of  s^eccnd  mortgage  bonds  paid  Feb.  1,  1905.— 
V.  80,  p.  473,  322. 

New  York  &  Jersey  RR.  —  Franchise  Approved.— The 
Board  of  Aldermen  on  Tuesday,  by  a  vote  of  65  to  1 ,  passed 
the  bill,  with  one  minor  amendment,  authorizing  this  com- 
pany to  extend  its  tunnel  under  6th  Avenue  to  33d  St.  and 
under  9th  St.  to  2nd  Ave.  Construotion  up  6th  Avenue  will 
begin,  it  is  said,  as  soon  as  the  Mayor  si^ns  the  ordinance. 

Dirtctors.  — At  the  annual  meeting  on  Feb.  8  the  retiring 
board  was  re-elected,  with  the  exception  of  John  Skelton 
Williams,  who  resigned.    The  directors  are  : 

William  '3.  McAdoo,  President;  E.  O.  Converse,  Vice-President; 
Charles  W.  King,  Secretary;  Walter  G.  Oakmau,  Otto  T.  Bannard, 
F.  B.  Jennings,  Anthony  N.  Bradv.  John  G.  Monullongh,  William  M. 
Barcum,  E.  H.  Gary,  E.  F.  C.  Young,  David  Young  and  G.  Tracy 
Rogers. 
K.  B.  Conger  is  Treasurer.— V.  80,  p.  163,  117. 

N(:w  York  Ontario  &  Western  Ry.— Bonds.— The  New 
York  Stock  Exchange  has  listed  $3,083,000  additional  refund- 
ing mortgage  4  p.  c.  bonds  of  1992,  making  the  total  listed 
$2(\000,C 00 —the  total  amount  authorized  under  the  mortgage. 
The  additional  bonds  were  issued  on  account  of  improve- 
ments and  additions,  including  new  rolling  stoek,  tracks, 
terminal  facilities,  etc.- V.  SO,  p.  473. 

Niagara  St.  Catharieea  &  Toronto  (Electric)  Railway.— 

Change  In  Control  — A  Toronto  syniicate  has  acqaired  oon- 
iiol  or  this  property  and  Frederick  Nlcholla,  who  organized 
the  syndicate,  has  been  elected  President.  Mackenzie  & 
Mann  of  Toronto  are  members  of  the  syndicate,  but  the  road, 
it  is  stated,  has  not  been  purchased  by  the  Canadian  North- 
ern. Mr.  NlohoUa  ia  aho  President  of  the  Toronto  &  Himll- 
ton  Rail V7ay  and  Vic(;-Presideut  of  the  Electrical  D  velop- 
ment  Co.,  which  is  interested  in  the  Toronto  &  Niagara 
Power  Co.  (Comp^ire  V.  79,  p.  2671).  The  road  runs  from 
Niagara  Falls  to  St.  Catharines,  etc.,  35^  miles.  The 
Niagara  St.  Catharines  &  Toronto  Navigation  Co.'s  steamer?, 
L:ike8ide  acd  Q-arden  City,  have  also  been  acquired.  The 
new  directors  of  the  raiiway  >ire: 

President,  Fred.  NichoHs;  Vice  Prv>sldent,  B.  «.  Wood;  D.  D.  Mann, 
H.  G .  NiohoUs.  Aemlllus  Jarvis  and  Z.  A.  L-ash.— V.  78,  p.  989. 

Pacific  Electric  Ry.,  ios  Aiigele?,  C&l.—Fu  chase  of 
Min.rity  Inten.st  -B.invy  E  Huntington  has  purchased  for 
a  eum  estimated  as  aocnt  $2,000,000  the  minoril;y  interest 
(said  to  be  about  15  p.  c  )  held  in  this  company,  and  the  Los 
Angeles  Interurban  Co,  by  I  W.  Hellman,  C,  E,  de  O-uinne 
and  Antoue  Borel.  Mr.  Huntington  now  owns,  it  is  reported, 
an  even  half  interest  in  these  properties,  the  ofhur  half  being 
held  by  E.  H.  Hirriman  of  the  Southern  Pacific  and  his  as- 
s.^oiate".  The  sellers,  it  is  said,  will  retain  a  minoritv  ictsr- 
eat  (45  r.  c.)in  the  Los  Augeies  Ry.,  i-t  which  Mr.  Hauting- 
;oa  is  repoited  to  own  55  p.  c.  at  tha  stock.  Etcensive  plans 
for  improvi'-g  and  extending  the  lines  of  the  Pacific  Electric 
Ry.  and  the  Los  Angeles  laterurban  Ry.  are  reported  under 
ooniideratioT!.  —V.  79,  p.  628. 
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Philadelphia  Compmy,  Pittsbargh.— SaZe  of  Notes.— The 
company  h^s  sold  to  Brown  Bros.  &  Co.  of  Philadelphia 
$1,500,000  5  p.  c.  serial  ;note3,  bat  the  details  of  the  issue 
have  not  been  determined.  Press  dispatches  state  that  the 
proceeds  will  te  ns;d  in  laying  a  135-mile  pipe  line  Into  West 
Virginia.— V.  80,  p.  223. 

Philadelphia  Raptd  Transit.— ^ondts  Soid— It;  was  an- 
nounced on  Tuesday  that  the  company  has  sold  to  Drexel  & 
C  )  $'0,000,0C0  of  4  p,  c.  50-year  boadp,  issued  by  the  M  irket 
S'^re.-t  Elevated  Rdlway  Co.  and  guaranteed  by  the  Phila- 
delphia Rapid  Transit  C  >.  The  new  issue  ia  a  first  lien  on 
the  subway  under  cmatiucHoa,  and  will  cover  a^sD  the  pro- 
posed elevated  road  on  Market  Street.  The  total  cost  of 
these  lines  is  estimated  as  about  $10,000,000,  of  which 
$4,000,000,  it  Is  s«iid,  has  already  been  expended.  OE  the 
bonds,  $5,000,000  will,  it  is  reported,  bs  iesued  at  oncp,  and 
the  remaindrr  from  time  to  tim3  in  blocks  of  |  00,000,  as 
funds  are  required.— V.  80,  p.  223. 

Fiiillips  &  Kangeley  HR.— Receivership  —At  Auburn, 
Ma.,  on  Jan.  31,  Ju3tice  A.  R.  Savage  of  the  Supreme  Court, 
placed  this  property  in  the  hands  of  S  ;th  M,  Carter  of  Auburn 
as  temporary  receiver  on  application  of  the  bondholders. 

The  oompaBv  has  oats'randing  $l,50,000;Bt  mortgage  Ss  dated  1890, 
due  Aug.  iT  1910;  Interest  payable  Fob.  1  and  Aug.  1;  aleo  an  IsBua  ol 
Becond  mortgage  bonds  dated  1902,  due  Sept.  l ,  1912,  amount  author- 
ized $7.'^,000;  out8tandi:^g  June  30.  1904.  $^0,000.  Traatee  both 
Issues  Maine  Trust  ABanklntr  Co.,  Gardiner,  Me.  The  ToaA  extends 
from  Phillips  to  R^ngeley,  Me..  23  miles,  2-foot  gauge  The  Madrid 
RB..  6  miles,  and  the  Eistls  RR.,  15  miles,  have  been  operated  under 
a  temporary  agreement  For  the  year  ending  Jane  30,  1904,  the 
gross  earnings  were  $45,480;  net  earninsrs  $1,830;  Interest,  rentals 
and  taxes,  $16,730;  deficit,  $14,900;  total  d^^flult  June  30, 1904.  $133,- 
318;  capital  stock.  $99,400;  par  of  shares.  $100;  loans  and  bills  pay- 
able, $113,021.    President,  Oalvla  Putnam,  Dipuvers,  MasB. 

Public  SerTi«e  Corporation  of  New  Jersey. -Lease.— See 
Gas  &  Electric  Co.  of  Bergen  County  under  "Industrials 
below.— V.  80,  p.  164. 

St.  Louis  BroimsTille  &  Mexico  Bj.-Hidalgo  Branch  in 
Operation.— This  company  on  Dae.  19,  1904,  put  in  operation 
its  Hidalgo  branch,  extending  from  Harlingen  to  Fordyce, 
65  miles.  B.  F.  Yoakum,  who  is  at  the  head  of  the  St.  Louis 
&  San  Francisco,  88  well  as  the  St.  Louis  Brownsville  & 
Mexico,  it  is  understood,  expects  to  effect  a  union  between 
the  two  lines  at  San  Antonio,  in  case  necessary  arrange- 
ments can  be  made,  the  Brownsville  road  to  be  extended 
north  to  that  city  and  the  Frisco  southeasterly  to  San  Anto- 
nio. Extensions  of  the  Brownsville  road  to  Galveston  and 
Houston,  Tex.,  and  southerly  to  Tampico,  Mex.,  are  also  re- 
ported in  contemplation.— V.  79,  p.  2306, 1024. 

St.  Louis  &  Suburban  Ey.—New  Stock.— The  shareholders 
voted  on  Jan.  9  to  increase  the  outstanding  capital  stock 
from  |2,500,0CO  to  $1,000,000.  The  new  shares  were  under- 
written by  twenty  of  the  stockholders  at  $80  a  share  and 
then  offered  for  subscription  through  the  construction  com- 
pany named  below.  The  entire  amount,  it  is  stated,  was 
over-subecribed.  Subscrip'ions  are  payable  at  the  Mississippi 
Valley  Trust  Co.,  St.  Louis,  |15  down  and  the  remainder, 
145,  in  instalments,  the  last  payable  Sept.  15,  1905.  The 
new  stock,  like  the  old,  will  be  deposited  under  the  voting 
trust  agreement  of  June  25, 1902,  voting  trust  certificates  be- 
ing issued  in  lieu  thereof. 

The  proceeds  (to  the  amount  of  about  $900,000)  will  be 
applied  to  improvements  and  additions  to  be  made  next  sum- 
mer, including  chiefly,  it  is  stated,  double  tracking  in  St, 
Louis  County  and  the  building  of  car-sheds  on  Manchester 
Avenue.  The  improvements  will  be  made  throui2:h  the 
Fioriseant  Construction  Real  Estate  &  Investment  Co.,  re- 
cently organized  with  $5,000  capital  stock,  H.  S.  Ames  be 
ing  Prtsident.- V.  76,  p.  886. 

Seaboard  Air  Line  V.y.—Byan  Plan  Avproved.— At  B  Jti- 
more  on  Thursday,  after  careful  examinatton,  the  Ober 
committee  (V.  19,  p.  734),  composed  of  Guitavua  Oaer,  H.  A 
Orrick,  Frank  S.  Humbleton,  Townsend  S^ott  and  Simon 
S^ein,  issued  a  statement  announcing  their  approval  of  the 
plan  of  consolidation  proposed  by  the  management  ( V .  89, 
p.  164,  601).    The  committee  eays  in  part: 

It  Is  the  opinion  of  thi  committee  that  with  the  proper  expenditare 
of  $7.!500,000,  the  system  will  be  placed  In  position  not  only  to  handle 
the  present  buMness.  but  a  largely  laoreased  tonnage  (which  Is  aa- 
Bured) .  more  emolently  and!econou;ioally  than  at  present,  which  nocea- 
sarlly  will  acciae  to  the  advantage  of  every  st.)ckholder. 

Cash  /Zeoutremenis. -Regarding  the  parp:)8es  for  which 
the  new  casti  (|7  625,001)  provided  by  the  plan  of  the  Ryan 
commit'ee  is  requneci,  Vice-President  and  Treasurer  N.  8. 
Meldrum,  under  da'e  of  J.in.  12  tnrni-ht-d  the  following  : 

CASH  KEQUIBBMKNTS  DURING  ODRKENT  YEAH  ($8,f^24,712 

Floating  debt  (5  p.  c,  notes,  if-sued  during  IftRt  half  of  calen- 

ye  ir  1901, $97.'>,o00  secured) *  'Ai^Rnn 

Vouohf rs  to  be  paid — - ■"■■:■■;, ^Itq?? 

Ballasting,  tracks,  depots,  etc..  already  authorlz'id fnZ'a,  n 

To  replace  I'^O  carf,  under  eqnlpment  trust,  des'royea  ....  10^0^0 

To  pi»y  Ch^-sapeBkH  &  Ohio  Ky.  on  Richmond,  Va.,  Anpot...  7&,»80 

To  complete  AUanta  &  BlrmlDgham  Line ^^ntnnn  2n  300 

I.ecB  to  be  received  from  bonds 201,000  -  Zil.iou 

Replac  ment  of  rails    17,200  tons  76  1b.  rail,  fastenings 

and  labor - ---- --•• ht/'T^n 

N«w  <>nnlnment  (15  enRlnes.  563  cars,  etc.)  '„r',(2r. 

Terminals  "avan  -lah  $^50,000;  other  terminals  $148,000)  .  395,000 
Permanent  renewal  of  bridges  ($S4,000)  and  enlargement 

of  BavaLnrih  shops  ($50,0u(i) rWA""  ^^*'""" 

Terminal-   («560.300) ;    trackn  f($146,600);    new  buildings 

($173,403);  A  &  B.  Line  ($100,000),  etc.... -..  1,297.400 

Equipment  notes,  1905  (ii5»4,728),  and  real  estate  notes. 

1906  (ftt9,'i49) 6b4,.477 

HKQUIRBMBMT8  DURISO  BDCOEEDISG   YEAR  ($1 ,100,000,  ETC  ) 

The  balance  of  the  $7,685,000.  amounting  to  «l.lOO.OpO.  will  be  re- 
quired for  Improvements  during  Ithe  succeeding  year.  Including  new 


equipment,  new  rail,  ballasting,  permanent  renewal  of  main  line 
bridges,  etc.  In  addition  to  this  amount  the  surplus  earnings  for  the 
coming  year  can  profitably  be  used  for  oonstraotloa  and  improvement 
expenses  during  thfl  saooeedlng  year. 

Excepting  for  $75,000  to  be  expended  between  RUelgh  and  Ham- 
let, no  estimate  has  been  made  In  these  figures  for  grade  revision. 
Provision,  however,  should  be  made  for  doing  this  at  the  proper  time, 
when  the  business  of  the  road  j  istifles  It. 

"I';  is  hope1  that  the  expenditures  made  and  to  be  made 
will  produce  suflficient  revenues,  s")  that  with  th9  company 
financed  and  provision  made  for  capital  expenditures  in 
future,  the  stockholders  may  before  very  long  receive  sub- 
stantial returns  in  the  way  of  dividends. 

The  B.ilti.nore  "Sun"  ot  Feb.  9  and  10  gave  much  ep-ice  to 
oflficial  statements  from  President  Barr  and  Vice-President 
and  Treasurer  Meldrum  regarding  the  plan  and  the  needs  of 
the  property,  as  well  as  to  the  committee's  circular. 

Opposition, — The  committee,  consisting  of  C.  Rabstrat,  C. 
Morton  S-ewart,  and  James  L.  Sellman  of  Baltimore  and 
Frederick  E,  Nolting  of  Richmond,  Va.,  has  issued  a  state- 
ment deprecating  the  sacrifices  asked  of  the  stockholders. 
John  Skelton  Williams,  although  promising  continued  co- 
operation, declined  reappoiatment  to  the  committee.— V. 
80,  p.  60,  223, 

Schenectady  (N.  Y-)Ky.— SoZri.— TheNew  York  Central  & 
Hadson  River  RR.  and  Ddlaware  &  Hadson  Co.  have  pur- 
chased from  the  Gmeral  Electric  C>.  the  entire  stock 
($600,000)  of  this  road,  negotiations  for  which  have  been 
pending  for  soma  tim3.  Ast?  th^  relation  of  the  ne?^  acqui- 
sition to  other  holdings  of  the  Vaaderbilt  interests,  see  item 
under  caption  of  "Udoa  &  Mahawk  Valley  Ry.,"  V.  79,  p. 
735.— V.  79,  p.  152. 

Southern  Indiana  Ry.— Bonis  0#«red.— King,  Ho^ienpyl 
&  C  J.  of  New  York  and  G30.  A.  Fernald  &  Co.  of  Boston, 
having  sold  $3,230,000  of  the  Ist  mortgage  50-year  gold  4s, 
have  purchased  and  are  now  offering  at  95  and  interest,  by 
advertisement  on  another  page,  the  remaining  $3,800,000  of 
the  authorized  16,000,000  bonds.  The  company  owns  163 
miles  of  steam  road,  including  belt  line  and  valuable  ter- 
minal property  in  Terre  Haute,  Ind.,  and  equipment  costing 
over  §3,260,000.  The  earnings  for  the  fiscal  year  ending 
June  80, 1904,  were  over  9  p.  c.  upon  common  stock,  after 
payment  of  bond  interest  and  5  p.  c.  upon  preferred  stock. 
See  map,  etc.,  pages  874  and  375  of  Railway  and  Industrial 
Section.- V.  80,  p.  118. 

Texas  &  Pacific  nj.Sale  of  Bonds  for  Refunding.— The 
company  has  sold  to  Blair  &  Co.  about  |2,70o,000  first  mort- 
gage 6  p.  c.  bonds  of  1888,  due  in  2000,  to  provide  for  the  pay- 
ment of  a  like  amount  of  E-istern  Division  6s  of  1875,  due 

Maroh  1,  1905.  ,   ^.   -j     a     *  k 

Interest  on  Licomis.— The  regular  annual  dividend  of  5 
p.  o.  on  the  second  mortgage  incomg  bonds  has  been  de- 
clared, payable  at  the  Mercantile  Trust  Co.  on  Mar.l.— V.  80, 
p.  601. 

Twin  City  Rapid  Transit  Co.,  St.  Paul  and  Minneapo- 
lis.—iarf^er  Altowance  for  Renewals,  Depreciation,  E(c.,  Ex- 
plains Decrease  in  Net  Earnings.— B-ifeTTiag  to  the  fact  that 
the  net  earnings  for  1904  were  only  $2,144,000,  against  $2,- 
185,000  in  1903,  although  the  gross  earnings  increased  $i45,- 
G83i  director  Charles  Hayden  is  quoted  as  saying: 

It  was  felt  that  modern  conservative  methods  of  tooo*Jeeplng  de- 
manded greater  charges  for  depreciation  and  reserve  f"i<is  renewal 
fundi  ana  accident  funds  than  had  been  our  policy  in  the  past.  The 
management  knew  that  the  financial  condition  of  the  company  was 
strong  and  that  its  earnings  on  the  common  stock  were  7  0(j  P-  «•  Ij^ 
1902  and  7-2=>  p.  c.  in  1903,  against  dividends  of  5  p.  0.  Pa»d.  There- 
fore they  decided  to  have  their  books  audited  and  jeadj  lated  to  the 
most  conservative  methods,  and  the  report  for  1904  will  be  the  first 
issued  under  the  revised  methods.  „ho..„<.  „#  oi  nnn  to 

During  the  past  year  there  has  been  a  ^'^^ithly  charge  of  84,000  to 
an  insurance  fund;  there  has  been  the  sum  of  $(!C6.268  ohargea  to 
operating  and  credited  to  a  renewal  fund,  and  there  has  beenJ52  864 
ofedited  to  an  accident  fund.  After  these  charges  there  was  lefc  a 
surplus  of  income,  after  paylnglthe  regular  5  P-  o  on  the  common 
stock,  of  $203,0  iO,  which  shows  earnings  on  the  common  f  "ok  of  b  23 
PC  Had  not  those  arbitrary  reserve  charges  been  made  the  earnlngB 
on  the  common  stock  would  have  been  8  p.  c— V.  79,  p.  iJOii. 

Union  Pa'^ifle  RR.—R  presentation  on  Atchison  Boa^d.— 
See  that  company  above,— V.  80,  p.  473. 

Washington  (D,  C.)  Terminal  Co  -^»'t9^9^--'^'^'>^°°'^: 
pany  has  tiled  a  mortgage  to  the  Halted  States  Trust  C).  of 
New  York,  as  trustee,  to  secure  $12,000,000  of  fij^J;  niortgage 
3U  p.  c.  gold  bonds,  du^  Feb.  1,  1945,  of  whioh  $10,000  Ooo, 
itffssail.willbeis'uedatonce,  and  ih3  remaining  $3,000 - 
000  are  to  be  retained  in  the  treasury  for  bettermen  s  I  tie 
bonds,  it  is  stated,  are  guaranteed  by  the  Baltimore  & 
Obio  RR.  Co.  and  the  Philadelphia  Biltlmore  &  W.^shlug- 
tonRR  Co.,  which  own  the  entire  $2,5. )C  001  outstanding 
f-tocfr,  it  having  been  issued  to  them,  repirta  say,  for  oish. 
Both  these  comp^mies  are  allies  of  tbe  P^innsy xvania  RR.  O ^., 
besides  whicli  corporaUons  the  tenants  will  inclule  the  At- 
lantic Coast  Line,  Ciesapeake  &  Ohio,  Seaboard  Air  Line 
and  the  Southern  Ry.  The  "E  igiueering  R  3Cord"  of  Nov. 
5  1904  contalDHd  a  general  description,  with  maps  and  illus- 
trations of  the  Union  Station  and  the  elimination  of  grade 
crossings  in  Waabing.on.  Compire  V.  76,  p  812,  5J1,  \.  a, 
p.  252. 

West  Eart  Street  Ry.,  Boston.-Merflfjr.-See  Boston  Ele- 

"Vf^idiuT-^he  company  has  asked  the  Massachusetts 
Railroad  Commission  for  permission  to  isane  $300,000  thirty- 
year  4  per  cent  bonds  to  take  up  bonds  of  the  South  Boston 
Street  Ry.  maturing  May  1,  1905  -V.  79,  p.  1267. 
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Alabama  CoBSolSdated  Coal  &  Iron  Co.-New  Interests. - 
The  InterD»tional  Power  Co.  has  purchased  from  Biltimore 
parties  a  stifficlent  amount  of  the  $2,500,000  of  common  stock 
to  give  control  of  the  propert}'.  The  company  will  con- 
tinne  as  an  independent  concern,  but  will  operate  in  close 
harmony  with  the  Iiitercational  Power  G^.,  the  plan  of  the 
new  owners  beicp:  to  manufacture  close  to  the  source  of  thp 
raw  material,  and  thus  secure  more  economical  resuit-:.  T. 
Q.  Bn«h  will  continue  as  President  of  the  company  and  Rlcb 
ard  H.  Edmonrls  of  Baltimore  as  Chairman  of  the  Esecutive 
Committee.  New  directors  will  be  D.  G.  Boisaevaln,  Jnsepb 
H.  Hoadley,  Atwood  Violett  of  New  York  and  E  K.  Hill  of 
Providence.  Regarding  'he  Intern>4tional  Power  Co,,  see 
page  416  of  Railway  and  Industrial  Section,  The  gen- 
eral office  h^s  been  m<.ved  from  Baltimore  to  74  Broadway. 
this  city.— V.  80,  p.  473,  118. 

Americau  Agiiciiltoral  Cbeuiical  Cc —Sale  of  Notes.— 
The  company  ha?  negotiated  through  W.  O  Gay  &  Co,  of 
Boston,  Mass,,  $2,500,000tf  4^  p.c.  notes,  payable tbree  years 
from  March  1,  1905  ;  denomlnatiop,  $5,000,  redeemiible  at 
101 J^  on  any  interest  date;  interest  payable  Sept.  1  and 
March  1.  From  the  last  statement  to  the  Stock  Exchange,  il: 
appears  that  the  quick  assets  amcunt  to  upwards  of  $13, COO,- 
COO.  With  no  bonds  or  mortgages  outstanding  and  with  th« 
time  notes  in  queetion  placed  at  the  low  rate  of  interest,  men- 
tioned, the  corporation  occupies  a  strong  position.— V.  79,  p. 
784. 

American  Coal  Co.  of  Alleghany  County,  M.A.— Listed.— 
This  company,  having  re-incorporated  under  the  laws  of  New 
Jersey,  its  |1, 500,000  stock,  issued  $  for  $  for  the  old  stock, 
has  replaced  the  latter  on  the  list  of  the  New  York  Stock  Ex 
change.  The  financial  statement  for  the  calendar  year  1904 
shows:  Gross  receipts  from  all  sources,  $748,206;  debit  ac 
counts,  $560,9C6;  gross  profits.  $187,300.  Balance  sheet  shows 
no  bonds;  accounts  payable,  |17,716;  surplus,  $535,749,  Sec 
V.  80,  p.  118. 

American  Steel  Ponndries. — Listed.— The  NewYork  Stocfe 
Exchange  has  listed  $3,200,000  additional  preferred  and  $3, 
300,000  additional  common  stock,  making  the  total  of  each 
listed  117,700,000.    Compare  V.  80,  p.  602,  2?4. 

American  Strawboard  Co.— Ca  led  Bonds.—In  addition  to 
the  block  of  $39,000  bonds  called  on  Nov.  30,  1904,  for  pay- 
ment on  Feb.  10,  1905  (compare  United  Box  Board  &  Paper 
Co.,  V.  79,  p.  2647),  the  company  has  called  $50,000  of  bonds  for 
redemption  at  the  International  Trust  Co.,  Boston,  on  April 
11,  1905. 

Balance  Sheet.— 9ef>  p.  649  of  to-day's  Chronicle. 

Sale  of  Stock— See  United  Box  Board  &  Paper  Co.,  V.  79, 
p.  2700,  2800;  V.  80,  p.  226, -V.  78,  p.  2601. 

American  (Bell)  Telephone  &  Telegraph  Co.— Map  of 
Fell  System.— The  company  has  just  published  a  map  of  the 
Unitt-a  States,  3  ft.  by  2  ft,,  showing  all  the  lines  of  the  Bell 
system,  includlDg  both  those  of  the  local  companies,  which 
are  displayed  in  red  ink,  and  the  loog  distance  service,  which 
is  indicattd  by  lines  in  green.— V.  80,  p.  224. 

American  Tobacco  Ci\— First  D^vidmd  on  Common.— 
The  directors  on  Thursday  declared  a  first  dividend  of  3>^ 
p.  c.  on  the  $40,24?, 450  common  stock,  payable  March  1  a^ 
the  Morton  Trust  Co.  to  stockholders  of  record  Feb.  15.— 
V.  80,  p.  167,  165. 

Bell  Telephone  Co.,  Buffalo,  N.  Y.-Earnivgs— Stock  Of- 
fered.—The  reports  for  the  calendar  years  1901  to  1904  show, 

„^    ,        _                                190*.               1903              1902.  1901. 

Stations  Deo.  31 ;;e,61l            29,893         23.943  1«,60? 

Gross  earnlEga $1,246,285    $1,103,380    $973,787  $80B,177 

Net  earnings 327,!.a8          34l,tfl5       297,216  236,607 

DWldends  of  6  p.  c.  per  annum  paid  regularly   for   more  than  20 

years;  In  1904  ail  earnings  beyond  dividends  were  oarrkd  to  "main 
tenanoe  aooount." 

Stock  on  February  14, 1905,  will  be  $6,05O,0CO;  no  bonds 
Spencer  Traek  &  Co,  are  offering   stock   at    a    price  to  net 
about  5-7  p.  c— V.  79,  p.  2798. 

Ctmp  &  Ultiton  Co. -Bonds  Offered.— The  Inter-State  Trust 
&  Banking  Co.  of  New  Orleans,  the  mortgage  trustee,  offers 
for  sale  by  advertisement  In  another  column  $100,000  Camp 
&  Hinton  Co.,  Lumberton,  Miss.,  first  mortgage  sinking  fund 
6  per  cent  timber  bonds  dated  April  1,  1903,  and  due  April  1 
1911.  The  bonds  are  secured  by  a  fiist  mortgage  upon  54,00( 
acrts  of  yellow-pine  timber  lands  in  Southern  Mississippi. 
See  further  details  in  the  advertisement. 

Chicago  Janction  Kailways  &  Union  Stock  Jards  Co.- 

Soie  l/ Bonds.— Press  diapatches  report  that  the  company 
has  received  bids  for  .$2,476,000  4  p.  e.  40-year  bonds  of  tht 
Chicago  Janction  Ry.  The  proceeds,  it  is  said,  will  be  usee 
for  track  elevation,  but  see  plan  in  V.  78,  p.  583.— V.  78,  p. 
iQi. 

CiBcIunati  (Bell)  Telephone  Co.— Favorable  Decision.- 
See  Queer.  City  Telephone  Co.  below.-  V.  79,  p.  17i.6. 

Commerclul  Telephone  Co.,  Tex&B.—Receiver8hip  AMrmei. 
71.^1^^%^]^^.^}?^  ^'^^^  Austin,  Texas,  on  Feb.  1  announced 
that  the  Third  Court  of  Civil  Appeals  has  affirmed  ihe  aotiot 
of  the  District  Court  of  Travis  County  in  placing  the  com 
pany  in  receivers'  hands.    See  V.  79,  p.  736. 

Ccrn  Products  Co.— Dividend  of  Subsidiary  Go.— The  mi- 
nority  shareholders  have  recently  re  oeived  a  dividend  of  1  p.  c, 
on  the  common  stock.  The  same  amount  wag  paid  last  year. 
Compare  p.  403  of  Railway  and  Industrial  Section. 


Oswego  Kanf.— The  plant  at  Oswego,  N  Y.,  which  for  the 
second  time  was  recently  visited  by  fire,  this  time  at  an  esti- 
mated loss  of  $150,010,  will,  it  is  said,  be  restored  out  of 
e&rniugs  —  V.  80,  p.  119. 

Datis  (Cotton)  Mills,  Fall  Ei\er,  M.Sim.— Reorganization 
—The  shareholders  of  this  companv  vot^d  Feb.  3  to  reduce 
the  capital  stock  from  $tOO,000  ($544,000  issued,  p^r  *1C0) 
to  $60,000  and  then  to  increaee  it  to  $510,000.  An  official 
stattm'-nr.  follovrs: 

The  mill  has  51,024  spindles  and  is  equipped  with  the  best  machlreryfor 
producine  tine  cotton  goods.  Tli- corp'Tatton  owes  81,127,^47.  Irs  bouds  are 
clearly  worth  par  and  amount  to  SSOO.OOn,  which.  If  Is.sued,  would  leave  a  flont- 
ing  debt  o' $«27,.547.  Tbeqntclc  assets  amount  to  13?2,719  H,  which,  if  sold, 
\(ould  leave  a  floating  debt  of  $'^64,828.  It  is  proonsed  to  is^ue  news-tock  of 
*450,00O,  so  that  after  takin;^  care  of  the  flo  .tiug  debt  of  S354,^2-  there  will  be 
$ii'6,i72  with  which  to  u  ake  good  any  U'-derestimaten  'f  iaaebtednese  and 
provide  working  capital.  The  r  ew  capitalization  will  then  be:  Bl^ck,  S610,000; 
bonds,  $:00,000.    Total.  $1,010,000.- V.  bO,  p.  166. 

Detroit  (MUh.)  City  ftag  Co.— Bonds.— Earnings.— E,  E.. 
G-y  &  Co.,  in  offering  $30,000  5  p.  c.  general  mortgage  gold 
bonds  of  1903,  reports  for  U  months  ending  Nov,  30,  1904: 

Receipts  from  saleof  g*«i,  $1,327,421;  operating  expenses,  $849,"4«?; 
net  receipts  (iDorease  over  same  perlod.of  1903— §56,631).  $679,075; 
eleven  months'  Interest  on  $6,500,000  bonds  iit  5  p.  o.,  $297,917;  bal- 
ance, $381,158.- V.  79.  p.  2459. 

Federal  Sagar  Relining  Co.— Seduction  of  Stock.— The 
sharciholdero  will  vote  Feb.  18  on  a  proposition  to  reduce  ihe 
authorized  issue  of  capital  stock  from  $50,000,000  to  $25  000,- 
000,  viz.,  common  stock  from  $30,000,000  to  $15,COO,000  and 
the  preferred  stock  from  $20,000  000  to  $10,000,000;  par  value 
of  shares  $100.  This  reduction  applies  solely  to  the  limit 
of  the  authorized  capital  and  does  not  reduce  the  amount 
outstandicg. 

Report  -  Dividend.— The  company  paid  on  Feb.  7  a  divi- 
dend of  12  p.  c.  on  the  preferred  stock  (6  p.  c.  ( umulative) 
issued  in  1902,  being  the  arrears  of  divideads  to  Nov.  1,  1904. 
The  management  expects  hereafter  to  pay  regular  dividenda 
on  all  the  preferred  shares. 

In  his  statement  to  the  shareholders.  President  Spreokels 
saye  in  substance : 

Slcoe  the  last  annaal  meeting,  the  large  refinery  and  plant  at  Yon- 
kers,  New  York,  have  been  completed.  I  believe  that  this  refinery  Is 
the  most  complete  and  economical  In  existence.  It  has  now  been  in 
operation  for  six  months,  and  the  resalts  are  satisfactory,  and  I 
might  say  even  gratifying;  notwithstanding  the  narrow  margin  which 
has  prevailed  dailDg  ihe  past  six  months  between  the  prices  ol  raw 
and  refined  sugars  [oomoare  Item  A.merlcan  Sagar  R-^finlng  Co.,  V. 
80,  p.  165].  The  refinery  has  been  constracted  with  a  view  to  refining 
sagar,  either  with  orwlihoat  the  new  process  which  tbis  company 
owns.  At  present  the  new  process  is  being  used  and  the  management 
has  no  reascn  to  donbt  Its  economy  and  valae.  The  refinery  Is  now 
turnlcg  out  about  2,500  barrels  of  refined  sugar  per  day  Its  full 
capacity  is  4,000  barrels  a  day,  and  the  management  expects  soon  to 
Increase  the  output  to  the  full  capacity, 

The  finanelal  condition  oC  the  company  is  excellent.  It  has  abundant 
cash  In  bank  for  its  business.  The  property  at  Yonkers  Is  free  from 
mortgage  debt.  The  plant  Includes  about  lO  aor<>s  of  land,  and  has 
a  water  frontage  of  about  716  feet,  on  which  there  have  been  built 
docks  of  the  best  construction,  with  water  of  saffleient  depth  for 
ooean-eoing,  sugar-carrylDg  steamers.  On  these  docks  have  been  oon- 
strnoted  10  warehouses.  The  refinery  Itself  consists  of  three  larsre 
buildings,  with  various  smaller  buildings.  It  has  been  equipped  with 
the  most  Improved  machinery.  Shipments  may  be  made  oy  r^U  or  by 
wat»  r  with  <  qual  facility.  Raw  sugar  is  obtained  withoat  diffloully  at 
the  lowest  prices,  and  no  trouble  has  been  pxperlenced  In  aeiilng  the 
entire  output  of  the  refinery  at  fall  prices.— V.  79,  p.  2089. 

(Jus  &  Electric  Co.,  of  Bergen  Co.,  N,  J.— Leaae.— The 
ehareholders  will  vote  Feb  33  on  Itiasiog  the  property  for  999 
years  to  the  Public  Service  Corporation  of  New  Jersey, 
which  we  learn  will  guarantee  dividends  on  the  $3,000,000 
capital  stock  on  the  following  sliding  scale:  Two  per  cent  for 
two  year? ;  2%  p.  c,  for  one  year;  3  p,  c,  for  two  yeart;  4  p.  c. 
for  four  years  and  5  p.  e.  thereafter. 

istatus-Mortgage.  —  The  voting  trust  which  was  es- 
tablished three  years  ago  because  of  the  MarqaandSaventh 
Naticinal  Bank  failure  was  permitted  to  expire  by  limitation 
on  D.?cember  28,  thus  setting  free  the  two-thirds  of  the  $3,- 
000,000  stock  which  was  deposited  in  tiust  with  the  Bowling 
Qret-n  Trust  Co.  The  voting  trustees  report  that  they  have 
funded  the  floating  debt  of  $200,000  which  existed  when 
they  took  over  the  i^roperty  and  have  provided  the  company 
with  ample  means  for  netded  improvements.  A.  general 
mortgage  for  $5,000,000  has  been  made  to  the  Bowling  Qreen 
Trust  C?.  of  New  York,  as  trustee,  under  which  $800,000  of 
5  p.  c.  gold  bonds  have  been  issued.  These  bonds  are  dated 
Nov.l,  19J4,  and  are  due  Nov.  1,  1954;  interest  payable  May  1 
and  Nov.  1;  denomiiiiation,  $1,003.  Of  the  amount  uni3:U.d, 
$2,70'^,000  is  reserved  for  future  additions,  acquisitions  and 
improvements,  being  issuable  therefor  to  an  amount  not  ex- 
ceeding at  par  85  p.  c.  uf  ooafc  of  same.  The  remaining 
$1,500,0C0  bonds  are  iisuable  only  on  retirement  of  alike 
amount  of  undtrl3?ing  indebtedness,  v"z.: 

Ccirsollfiated  mortgage  S  p.  c.  gold  bonds  of  Gas  &  Electric  Co.  of  BergeB 
County,  N.  J.,  dated  i8h«,  due  June  1, 1949.  $ i ,50i),o00,  of  which  J197.000  are  re- 
servea  to  retire  outstanrtlug  bouds  of  coiistituint  companies,  viz.,  N.  Y.  Ruth- 
erford &  Subarbau  Gas  C'>.  KOld  c  nsols  of  lSy5,  $30,'  0  i ;  Rutherford  &  K<  lUnpr 
Springs  Co.  20-year  ueneral  mortgage  bouds  of  iswi,  $0,000;  finglewoi  d  Gag  i 
K  eotrlo  Co.  4 -year  general  mortuaRe  bonds  of  1899.  $23,000;  UiTgen  County 
Gas  LUht  Co.  first  raortgage  bonds  of  1H«H,$  14,000:  Uackeupack  Gas  A  Elecirlo 
Co.  U)-year  (fold  debeutures,  series  l,ts,uo0;  series-',  $19,' OO;  »ame40-year 
general  mortsaite  bonds,  $li>,OUO,  same,  general  morti^agegold  bouds,  (28,000. 

All  of  the  r>%  p.  c.  gold  debenturts  of  1900  except  H.OOO 
have  been  exchanged  for  the  new  bonds.  Stock  is  $2,000,000 
in  $100  shares. 

D^  D.  St.  John  of  Hackeneack,  N.  J,,  is  President.— V.  75, 
p.  457. 

Great  Northern  Power  Co.— New  Enterprise.— This  Min- 
nesota corporation  filed  on  Jan.  11  amended  articles  of  incor- 
poration increasing  its  capital  stock  from  $100, OCO  to  $2,000,- 
000,  all  of  one  class,  par  of  sh-res,  flOO.  The  company, 
which  is  being  financed  by  Tucker,  Anlhony  «fe  Co.,  of  Bos- 
on, and  C.  D.  Barney  &  Co.,  of  New  York,  has  let  a  contract 
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for  building  the  first  portion  of  its  hydro-electric  power 
station  which  is  to  be  located  on  the  St.  Louis  River,  three 
miles  from  the  city  limits  of  Duluth.  It  is  expected  the 
plant  will  eventually  be  able  to  eupply  80,000  horse-power, 
sending  the  same  in  part  to  Dalnth  and  Superior  and  in  part 
to  the  iron  regions  of  Minnesota.  The  company  will  pres- 
ently issue  $2,000,000  stock  and  |4,00O,O00  Ist  mortgage  5  p.c. 
30-year  gold  bond^  of  $1  010  each.  Thesa  securities  will  pro- 
vide for  the  installation  of  a  plant  of  about  30,000  horso 
power,  together  with  all  the  rights,  franchises,  etc.,  neces- 
sary to  increase  the  installation  up  to  a  total  of  80,000  horse 
power.  The  morttrage  trustee  will  be  the  Kaickerbooker 
Trust  Co.  of  New  York,  which  will  pay  the  interest ;  author- 
ized bond  issue  thereunder  to  be  limited  to  not  exceeding 
110,000,000. 

C.  A.  DuDcan  of  Daluth  is  President,  C.  D.  Barney  of  New 
York,  Vice-President;  W.  A.  Tucker,  of  Tuoker,  Anthony  & 
Co.,  Boston,  Treasurer;  O  car  Mitchell  of  Duluth,  Sacretary. 

Hamilton  (0.)  Gag  &  Electric  Co.— Amalgamation.— Tht 
Hamilton  Qas  &  Coke  Co.  has  changed  Its  name  to  the  Ham- 
ilton Gas  &  Electric  Co  .  having  been  merged  with  the 
Hamilton  Electric  Light  C>.  and  haviag  acquired  by  pur- 
chase all  the  capital  stock  of  the  Hamilton- Otto  Coke  C  >. 
(compare  V.  74,  p.  683).  The  authorized  capital  stock  is 
$1,060,0(0,  viz.:  11,0)0,000  common,  of  which  $700,000  out- 
standing; preferred,  $60,000;  par,  $100. 

A  first  mortgage  to  the  Union  Savings  Bank  &  T/ust  Co.  of 
Cincinnati,  as  trustee,  secures  |1, 000,000  of  6  p.  c.  gold 
bonds,  dated  Jan.  1,  19U5,  and  due  Jan.  1,  lOS"),  but  subject 
to  call  at  par  at  company's  option  on  Jan  1, 1920,  or  any  int- 
erest day  thereafter;  interest  payable  July  1  and  Jan.  1  at 
Merchants'  National  B^nk  of  Now  York;  dsnomination, 
$1,000.  Tbe  present  issue  of  the  new  binds  ii  $700,000,  of 
which  $220,000  for  improvements  and  extensions  now  being 
installed  and  $480,00;  lor  retirement  of  Hamilton- Otto  Coke 
5' ("nearly  all  turned  in  and  exchanged");  the  remaining 
$800,000  held  in  treasury  for  further  extensions  and  improve- 
ments. The  H-imilton-0  to  Coke  Co.  has  mortgaged  its 
plant  to  the  Hamilton  Qis  &  Electric  Light  Co.  for  $5l0,0(i0 
as  part  security  for  the  $1,000,000  issue.  The  amalgamation 
was  financed  by  W.  R.  Todd  &  Co.  of  Cincinnati.  President, 
J.  C.  Thomas;  Sacy.  and  Treas.,  Brewer  Smith. 

Improvements  consist  of  new  gas  holder,  oapaoiy.  500,000  onblo 
feet;  new  coke  ornsher,  new  carburettor,  new  elec:rlo  plnnt,  new 
matnf),  new  overhead  cun^trnotlon  tor  electric  eysiem  and  general 
enlargement  of  e>aire  plant. 

flamilton-Otto  Coke  Co.  {Q.} -Control— Bonds  Rt  red,— 
See  Hamilton  Gis  &  Electric  Co.  above.— V.  74,  p.  683. 

Home  Telephoae  &  TeSesrraph  Co.  of  Sanla  Monica  end 
Ocean  Park,   Cal. —iJonds  O^tred.— Louis  Biankenhorn  of 
Los  Angeles  has  recently  been  offering  $50,000  of  this  com 
pany's  first  mortgage  5  p.  c.  30  year  sinking  fund  gold  bondi 
of  $1,000  each  at  95  with  a  bonus  of  $1,000  stock. 

The  authoriz  d  l86ue  of  bonis  will  be  $150,000  to  provide  for  the 
Inetallatlon  or  500  anromatlo  telephones  and  extensions  to  a  possible 
1,000  or  more  pubsorlbere;  trastee.  Title  losurance  <fe  Trust  Of».,Lo^ 
Angeles.  Bonds  dated  Feb.  l,  1905,  and  dn«  In  19.i5.  but  subj-jotto 
call  at  company's  option  at  jOs  on  or  afLer  Fdb.  1,  1915.  Interasc  pay- 
able AuK-  1  i^nd  Feb.  1  at  Santa  Monica  (population,  6,500),  Los 
Angeles  and  New  York. 

Illinois  Britk  Cc.—Plan  Approved.— The  shareholkr.- 
at  the  annual  meeliag  on  Jan.  7  approved  the  plan  of  re- 
ducing the  capital  stock  to  $4,000,000,  all  of  oneclais.  (C>m- 
pareV.  80,.  p.  602).  The  balance  sheet  of  Dae.  31,  1904, 
shows  an  increase  of  $108,0. 0  in  total  surplus  after  settln.' 
aside  6  p.  c  for  the  preferred  stock  and  $76,000  for  insurano- 
and  construction  fuude.  The  direc:ors  elected,  of  which 
several  are  new,  are  as  follows: 

President,  George  O.  Prnsf-int;;  Vice-President,  Adam  J  Weokier; 
Trehsnrer  C  D  B.  Howell;  Andltor,  C.  B.  Ver  Nooj;  Secretary,  Wlillam 
Bohlake.  Directors,  the  loreK'tug  an  T  W.  M.  Lwirnard.  Phillip  Llch- 
tenstadt,  Joseph  W.  Moulding,  David  K.  Forgan,  Marvin  A.  Farr  and 
E.  C.  Potter. 

The  retiring  directors  are  Messrs.  Busse,  Riemer.  Libahn, 
Harland  and  Weber,   the  lant  named,  rpoently  Vict-Prf  si 
dent,  having  withdrawn  to  establish  the  National  Brick  Co., 
stock,  |5' 0,000. -V.  80,  p.  602. 

Ibterr;ational  Mercantile  Muine  Cc  -Subsidianj  Com 
pany'H  Earning  .—The  directors  of  the  company's  subsidiary, 
F:ecitricK  L  lymnd  &_Cc.,  state  that,  owing  to  the  depression 
in  freights,  they  are  unable  tf>  declare  any  dividend  r,n  the 
preference  shares.    Compare  V.  IS,  p.  823. —V.  80,  p.  235. 

luternatiiinal  Power  Co.,  Providence.— Payment  of  Ac- 
cumu'ated  l)ivi< ienda.— The  directors  on  Fob.  7  declared  a 
dividend  of  3  p.  c.  on  the  $600, (;0l)  of  8  p.  c.  preferred  stock, 
piiyable  April  15,  1905.  Thla  dividend  is  additional  to  the 
cna  payable  on  Mdroh  1,  1905,  and  is  the  fifth  of  like  amount 
declared  upon  the  preferred  stock  since  Oj.t.  1,  1801.  The 
accumulation  of  preferred  dividends,  it  is  stated,  is  thus 
provided  for  np  to  Octolibr,  1904. 

Coj.trol  of  Alabam'i  Conno!idated  Coal  &  Iron  Co  —See  that 
company  above. — V.  79,  p.  2T99. 

Jackson  (Mich.)  Gas  Co —See  The  Michigan  L^ght  Co,, 
Jersey  City,  below.— V.  78,  p.  1500. 

Kalamaz  0  (Mich.)  G*8  Co.  -See  The  Michigan  Light  Co. 
Jersey  City,  below.— V.  70,  p.  78. 

Knkkerbncber  Ice  Co.  of  Chicago.— iiepor^.— The  results 
for  the  year  enriicg  D3C.  81  were: 

Tear—  Net  IiUereil.  6%onpref.  JIal,  sur. 

1901 .$384,528  ^97,o8!»  $179,754  !JSlO7,085 

1903 890,285  99,613  179,748  110,924 

—V.  78,  p.  787. 


Lackawanna  Steel  Co.— Bonds  Authorize  I.— The  share- 
holders on  Feb.  7  dnly  approved  the  proposition  to  make  an 
issue  of  first  consolidated  mortgage  bonds,  a  portion  of  which 
will  be  used  as  collateral  for  the  issue  of  $10,000,000  notes  re- 
cently sold.    See  full  particulars  in  V.  81,  p.  475,  225. 

Li\keSaperiorCorp')ratlon.— Op  orations.— President  Wir- 

rpn's  rfoent  statement  as  revised  for  the  CnaoNiCLE  by  aa 
Lffi.wr  of  :h^  company  follows: 

With  two  exoeptions  all  the  plants  are  now  in  operation.  Davelop- 
meut  work  is  being  carried  on  at  the  Gertrude  and  Elsie  nlckle  mines 
near  Sadbury  w!rh  satisfactory  resnlEs.  The  dally  outpat  of  the 
Hwlen  Iron  mine  since  the  reorganiz  itlon  has  on  a  number  of  occasions 
exceeded  1,000  tons  a  day,  while  in  The  full  operating  season  there 
was  a  Kftner.'kl  average  of  about  900  tons  a  day.  Fr  >m  now  on  it  Is  ex- 
pected th«  average  will  be9C0  to  1000  tons  a duv.  Every  pound  ot  ore 
which  will  be  mined  this  year  han  already  been  sold  at  a  good  price,  as 
well  a3  part  of  the  output  for  1906.  Durinsr  the  prase.at  winter  the 
company  will  taki  ou'-j  from  the  woods  from  fifceen  to  twenty  million 
feet  of  pine.  The  charcoal  plant  is  pro-tnclng  from  ten  to  twelve 
thonsanfi  bnshel«  of  charcoal  per  day,  1,003  gallons  of  wood  a'oohol 
and  12.000  pounds  of  acetate  o*  lime.  Thn  pu  p  mill  is  turning  out 
ab '^nt  100  tons  a  day  and  b)th  the  saw-mill  and  the  veneer-mill  have 
resamo'l  op.^r.itions. 

Iq  conneotloa  with  the  steel-rall  plant  one  blast  furnace  has  been  in 
ooDRtant  operatic  a  for  several  weeks  and  is  turnlns  out  b  stween  2  iO  and 
250  tons  of  pig  iron  a  day.  Th-^  ohfvrooal  farnace  which  will  ba  started 
this  week  will  bring  the  annu-il  outpnt  of  th  i  blast  furnaces  to  15  J, - 
000  tons.  The  steel-rall  mill  consumea  more  pig  iron  than  the  blast 
furnaces  can  at  present  uroduce,  bnt  the  supply  win  be  supplemented 
by  the  blast  fnrnac-i  at  MMland,  in  which  the  company  hoMs  an  inter- 
est. The  steel  i-ail  mill  during  tho  wlht«r  months  Is  turning  out  be- 
tween 400  aad  500  ti^ns  and  under  more  favorable  oonllttcis  between 
500  and  600  tons  will  be  reached. 

A  member  of  the  executive  committee  is  reported  as  say- 
ing: "The  company  is  selling  its  rails  bft  ween  $28  and  $39 
a  ton,  which  is  $3  a  ton  cheaper  than  the  English  manu^'act- 
nrer,  with  the  preference  tariff,  can  lay  down  r  ula  ia  Mon- 
treal and  between  |t  and  $5  cheaper  than  the  United  Spates 
tnlils  can  lay  rails  down  in  C  ;nada,  contending  against  the 
$7  duty  and  the  anti  dumping  legislation.  The  bounty  which 
Che  company  is  receiving  on  the  materials  used  ia  making 
■^teel  rails  now  amouats  to  between  $3  and  $4  a  ton.  With 
this  bounty  the  ccmpacy  is  making  a  good  profit.  The  steel- 
rail  mill  after  six  months  of  operation  is  showing  a  very 
satisfactory  decrease  in  operating  trXpeuses  and  a  correspond- 
ing increase  in  net  profits.  While  we  have  a  gooi  num'>er 
of  orders  on  hand  we  are  still  in  tha  market  for  aMltional 
ones  at  present  pric??."  Early  in  Jdnuiry  the  rail  ordara  ag- 
gregated about  100,010  tone. 

Tne  Balletic,  issued  D^o,  25,  1914,  by  the  American 
Iron  &  Steel  Association  of  Pniladelphia,  contained  a  de- 
scription of  the  steel  plant  of  the  subsidiary  A'goma  Steel 
Company. 

Obj.ct  of  Boniholders'  Meeting — See  Michigan  Laka  Si- 
perior  Co.  below.- V.  80,  p.  603,  475, 

Lehigh  Coal  &  Navijdration  Co.—Maj  >riiy  Deposited.— 01 
she  total  capital  stock  ($17,378,500),  $9,070,600,  n  is  stated, 
had  been  denositsd  under  the  votiug  truet  up  to  Feb.  9.— V. 
80,  p.  602,  475. 

Lowjll  (Mass.)  Electric  L'ght  Corporation.— S^foefc  Of- 

f.re.l.— Shareholders  of  record  Ojt.  24,  1904  are  offired  th-? 
right  to  subscribe  at  145  for  500  additional  shares  of  stock  in 
t  M  proportion  of  one  new  for  each  13  shires  huld.— V,  76^ 
p.  215. 

Malta  Tsta  Pore  Food  Co.— Mortgage  — Properly  Trans- 
ferred.—Tqib  company,  which  in  January,  1904,  made  a  first 
mortgage  for  $300,000  to  the  Merchants'  Loan  &  Trust  Co.  of 
Chicago,  as  trustee,  filed  on  Jan.  11, 1905,  an  additional  mort- 
gage for  $145,387  to  Louis  W.  Maloy  of  Battle  Creek,  as  trus- 
tee to  protect  certain  creditors.  The  company's  entire  prop- 
erty was  then  conveyed  for  $50,000  to  a  new  corporation,  the 
Sterling  Food  Co  of  Battle  Creek,  sunjaot  to  the  mortgages. 
Substqaentiy  the  entire  $50,000  atcck  of  the  Sterling  Com- 
pany was  turned  over  to  the  Malta  Vita  Pare  Food  Co.  of 
Michigan,  a  new  company  with  $'500,000  capital  stock,  which 
will  retire  the  securities  of  the  old  Malra  Vita  Company  on 
the  following  basis: 

Exchange  new  stock  a*:  par  for  the  first  mortgage  bonis  with  unpaid 
coupons  attached,  at  110;  new  stock  at  par  for  the  fl  >atinK  debt  at 
ptir,  new  stock  for  $?,000,030  old  stock  at  the  rate  of  $1  of  new 
for  .fioo  of  old  stock. 

[Oa  Jan.  31,  1905,  there  had  already  been  exchanged  $370,- 
OOu  bonds  and  nearly  $100.0  )0  of  unsecured  c'aims,  both  for 
new  stock,  and  nearly  $2,000,0?0  old  stock  had  also  been  ra- 
c,  ived  for  exchange  on  above  term?*;  "conaeqaently  the  re- 
O'^giniz  >tion  is  bound  to  be  a  success."] 

The  effi  :er8  are:  President,  H  M.  H'gglnboth-im,  Chicago; 
Vice-President,  J.  M.  S'u  lebaker  of  South  Bend,  lad  ;  S^ic- 
vetary-Trea£U':er,  C.  E,  Roleau  of  Battle  Creek.  Compare  V. 
78,  p.  106. 

Marjlanrt  Conl  Co.— R<p  rt.— The  report  for  the  calendar 
year  1904  shows  net  profits  of  *276,456,  cotitragted  with  $S0O,- 
688  in  19 J8,  D.vidends  at  the  rate  of  8}4  P-  c.  on  the  pre- 
ferred stock  called  ineich  year  for  $160,199,  leaving  a  sur- 
p!u=i  for  the  year  1901  of  $116,257,  against  $640,4.^9  in  1903.— 
V.  78,  p.  8!9. 

Mergen  li.jler  Linotype  Co.— Neio  Stock.— The  sharehold- 
ers will  vote  Frfb.  20  on  increasing  the  limit  of  capital  stock 
from  $10,000,000  to  $15,10  ),000.  Most  of  the  new  stock  will 
remain  for  the  present  in  the  tieaeury.    A  circular  says  : 

The  policy  of  the  board  has  been  to  pnrohabe  paten's,  iuventlona 
and  other  interests, with  the  purpose  of  ext^n(llng  the  company's  onn- 
irol  of  the  best  nystems  of  producing  type  fa<<e8  and  of  acqulrlnK  ap- 
pliances useful  lu  the  printing  art.  With  th'i  same  neuerai  object  m 
view  it  is  now  thought  desirable  [In  this  manuei]  to  make  prepara- 
tion to  enable  the  company  not  only  to  maintain  its  present  leailni; 
position  bat  to  enlarge  the  8C7pe  of  its  operations,    tjo  f ar  as  regards 
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plans  now  In  view.  It  Is  expected  that  much  the  greater  part  ol  the 
new  Btooli  win  remain  for  the  present  anlssaed.  Only  a  emiill  propor- 
tion of  It  Is  now  needed.- V.  79,  p,  21i5. 

Mexican  Telephone  Co. — Reorganizatwi  Plan,— A  new 
80-jear  conceesion  granted  by  the  Mexican  Q-overnmen»:  re- 
qniresthe  company  to  place  its  wires  undergrounrJ  within  a 
prescribed  area.  The  estimated  cost  of  this  is  $200  OOO  and 
as  the  company  is  cons-idered  already  ovar  cipitalized,  the 
following  plan  of  rsorganiza'ioa  is  proposed. 

The  Mexican  Telpphone  &  Telegraph  Co.  will  be  iocorpo 
rated  to  succeed  to  the  property,  its  capitalization  to  be: 

Conamon  stoofe.  In  i?10  shares $700,000 

Of  which,  In  partial  exdhauge  for  existing  com ¥101,936 

Available  fir  reorganlz  vtioa  and  purposes   of  new 
company 298,054 

Preferred  stoofr,  5  p.  c,  non  onmulaTive,  with  pref- 
erence also  as  to  assets;  par  of  shares, flO 300,00'J 

Of  which  to  holders  of  present  comuioa.,. 200,968 

Available  for  reorganlzitlon  and  purposes  of  new 
company -     S9.032 

Bonds,  20-veBr  5  p.  o.  gold,  pluklng  fand,  subjeot  to  call  at 
105  and  interest  Oil  any  ItitertiBt  day  after  5  years  fr')m 
date  of  Issue  (probably  March  1, 190.'));  denominations  $500 
and$l,000  each ..».. 250,<;00 

Holders  of  the  existing  f1 ,8' 8,710  stock  (oar,  |10)  will  re- 
ceive for  every  nine  shares  (fS&O)  of  their  present  boldi!:g8 
new  stock  as  follows:  one  share  of  preferred  stock  (|10)  and 
two  $10  shares  of  oommon  stock  ($30).  The  present  stocfe- 
holders  have  a  prior  right  to  subscribe  for  the  bonds  at  973^ 
and  Interest  at  the  Knickerbocker  Trost  Co,,  New  Yoik,  on 
or  before  March  2,  The  stockholders  will  vote  at  a  special 
meeting  on  Feb.  23  on  tiie  qutslion  of  selling  the  property  of 
thecomptsnv.     A  circniar  Buys; 

The  introdnotlon  of  new  oapifal  for  oonstraotional  purposes  will 
release  the  net  earnings  tor  dividends,  interest,  etc.  The  average  net 
earnings  for  the  last  flvo  years  have  been  about  $100,000  Mexican 
currency.  It  is  probable  thai  the  future  value  of  the  Mexican  silver 
dollar  will  be  Uxed  at  50  cents  gold,  which  would  make  the  average 
annual  net  earnings  about  $50,000  United  States  currency.  This  fl^-- 
ure  does  not  take  into  account  any  probable  Increase  In  earnings. 
Since,  under  the  reorgaciz  i' ion  plan,  the  Interest  and  slnkint:  fund 
for  the  bonds  require  $^5,000  per  year,  the  dividends  upon  the  pre- 
ferred stock  are  aeBurfd,  and  the  present  earnings  would  give  3  per 
cent  for  the  common  stock.  -  V.  t)4,  p.  1223. 

Michig'fflB  Lafee  Superior  V,q.— Bondholders'  Meeting  — 
The  bondholders  at  their  meeting  on  Feb.  14  will  consider  in- 
formally what  steps  should  be  taken  to  provide  means  to  re 
pair  and  improve  the  power-honse.  The  company  is  a  sub- 
sidiary of  the  Lake  Sap OTor  Corporation  (which  see  above) 
and  its  coupons  have  been  pai  1  in  full  to  and  including  Nov. 
1,  1904.— V.  80,  p.  602. 

(The)  Jttichigaa  Light  Co.,  Jersey  City.— nolding  Com- 
pany.—This  company  was  incorporated  at  Trenton,  IS,  J.  on 
Dec.  12,  1904,  with  $2,250,000  stock  authorized  and  outstand- 
ing, of  which  11,250,000 is  6  p.  c.  cumulaiive  preferred enti'Ied 
to  dividends  quarterly  January,  etc,  ;  par  of  shares  $100  ;  no 
bonds.  The  company  controls  by  ownership  of  entire  cav)it«l 
stock  the  Jackson  Gas  Co.  (V.  78,  p.  1500,)  the  K  ilamaz  m  Gau 
Co.(V.  70,  p.  78,)  andthePcntiac  Light  Co.  (V.  74,  p.  215,)  all 
of  Michigan.  President.  Anton  G.  HodecDyl  ;  Secietary 
and  Treasurer,  Geo,  E,  Hardy  ;  New  York  OflBlce,  7  Wall  St. 
Incorporators  :  Walter  B.  Mshony,  Walter  Thieie  and  Charles 
N.  King. 

Peniisjlvania  Steel  Ce.—Acq-iisition.—Tiie  company  his 
acquired  for  $^00,000  an  additional.  2'96  Interest  in  the  Corn- 
wall (Pa  )  Ore  Banks  Co..  thus  increasing  its  holdinga  in  the 
same  to  42«6.— V.  79,  p,  1258. 

Pe<  pie's  Gas  Li^ht  &  Coke  Co-— Report. —The  earnln^sfor 

the  year  ending  Dec,  31  were: 

Tfar.                G  oss.  Net.  InUrttt.  DepretUi.    Dirs.  (flit)  Ba'.,  sur. 

1904 *ta,0U,0-4  ¥o87-,?63  $1,«53.660  ?ii.J0,568    111,973,146  $1,1.^5,999 

1H03 H,854,SC0  5,114,438  1,»67,30U  056,4.31       l,M7H,l4tJ  ^22,561 

—V.  TO,  p.  195-. 

Pllt-ibiiigh  lOil  Co.— Report— Tae  results  for  the  year 
ending  D^c  31  were: 

Cal.              Xet               Deprec'n,  Int.  on  Pref.  div.  Balance, 

year.          profits.         rititals,etc.  bunas.  (Ip.c.)  surplus. 

1904....i4,2bl,.ll         $68il.8:i9  $l,d67,082  $2,'>.'59,e.'^9  *l.-.0,94l 

1903....   7.787.094       1,036,071  272,000  2,167,.587  4,310,936 
-V.  fcO,  r.  i'6,  169. 

PuDtiac  (Miih.)  Lisht  Co.— Ste  The  Michigan  Light  Co., 
Jersey  City,  ab.v;,— V.  74,  p.  2  5. 

Procter  &  d^imblo  d'.—Reincoi'Doration.—lh.e  share- 
holders of  this  Ne«f  J-rsey  oorporaaou  wiU  vote  April  3  on 
re-incorporati:  g  uad^r  the  laws  of  Oaio,— V.  77,  p.  2033. 

Sonthera  New  Eijgland  (Bell)  Telephone  Co.- R<iport.— 
Tn*-  rt-snlis  lor  tbe  caltndar  year  comp^^re  as  fallow^*  : 

Ytar—  Gross  Net.  D  v'ds  {%%).         BaL.sur. 

1804 $1,287,691  $240,(182  8^40,000  $62 

1903 1,098,289  201,0C3  187,050  14,013 

iS'ctc  &7oc/c.— The  compaDy  his  applied  to  the  Coi;necli;ut 
Legislature  (or  authority  to  Incrtane  the  capi'.al  btock  from 
$5,000,' 00  to  $10,000,000,  as  rtqaiied  from  time  to  time  fcr 
additions  and  extecslouH.— V.  79,  p.  156. 

SpriDRfleld  (Wass.)  Was  Light  Co.- N^w  Sfocfe. -Appli- 
cation hua  been  mide  to  cue  M  .esachueetts  G^s  &  Electric 
Light  Commissioa  for  authority  to  incr^ajo  ihti  capita!  siock 
from  $o50,0i0  to  |8)0,0GO  to  provide  lor  fl  mating  debt  incurred 
for  new  construcilou  and  to  m.k  >  lurcher  additions,  includ- 
ing new  engines,  retort  house,  water  gas  apparatus,  etc.  The 
company  has  recently  bt en  paying  dividend!  at  the  rate  of 
12  p.  c.  per  annum;  par  of  ehanslilCO;  no  bonds.  N^w  stock 
was  author. z.d  by  the  shareholders  on  J  m.  19,— V.  78,  p.  51. 

CnJon  Oil  Co.,  Calir»ruia.— increase  in  Dividmd.—Th\s 
company,  which  has  hitherto  been  paying  quarterly  divi- 
dends of  70  cente  par  ehare  (}2.8'J  per  annum),  has  begun 
paying  dividends  on  the  20  hot  each  month  of  50  centd  p:r 


share,  or  6  p.  c.  p^r  annum.  Tne  compaay'd  new  pipe  line, 
aflfordiDg  an  outlet  from  Santa  Maria  to  Port  Hartord,  was 
to  be  placed  in  operation  on  Feb.  1.  Steel  tankage  with  a 
capacity  of  37,000  barrel^  ia  rep:irted  to  have  baeu  provided 
by  th'3  companv  at  Port  Hirford.  (Compare  V.  79,  p.  2799; 
V.  78,  p.  701,  992, 1114). 

United  Box  Board  &  P«per  Co.— Called  Bonds —Balance 
Sheet.— S^f  Ameriom  b!r;jw  Board  Co.  on  page  ti.9  and 
compare  V.  eo,  p,  226— V.  79,  p,  2800,  2700. 

Unitt'd  Electric  Securities  Co.— Called  Bonis,— Th-i 
American  Loan  <fe  Trust  Co.,  trustee,  has  called  for  redemn- 
tion  at  103  aad  accrued  interest  to  Fe'o.  1,  1905,  the  follow- 
ing described  collateral  trust  5  p  c,  bonds:  Sixth  and  sev- 
enth series,  all;  tenth  series.  52  bonds;  fourteenth  series,  44 
bonds;  seventeenth   series,  flfty-ssven  bonds. — V.  79,  p.  274. 

Westorn  Union  Telegrapli  Co.— Ltsfeof.— The  New  York 
Stock  Exchange  has  listed  the  last  block,  $3,000,000,  ot  the 
$20,000,(0)  funding  and  real  estate  mortgage  4i^  p,  c.  gold 
bonds  of  1900,  which  was  recently  sold  to  Kihn,  L  eb  &  Cc. 
— V.  80,  p.  226. 

Wheelifcg  (W.  Ya.)  Mold  &  Fonndry  Co.—Mw  81  ck. 
— Toe  sbaieholdera  are  off^fred  the  right  to  subscribe  at  par 
(.^50  p-r  shart)  to  150,000  ortw  stock  in  amounts  tqial  to  one 
third  of  their  holdings.  This  will  Increase  the  OQistaadiug 
stock  to  $300,000.  The  $50  shares  are  quoted  at  about  |86. 
Compare  V.  79,  p,  90S, 


—The  great  results  attained  by  the  MutnaJ  L*.fe  InsuraEce 
Cc.  of  New  York  have  n^ver  been  more  signally  ex  amplified 
than  during  the  year  just  ended.  Prom  tha  sixty-sf  coed  an- 
nual statement  of  the  company  it  appears  that  1:  9,967  pol- 
icies, amouating  to  $231,508,259,  were  issued,  thus  inoreasing 
the  amount  of  insurance  a*;  risk  from  $1,445, 228, 6S1  at  the 
beginning  of  the  year  to  the  sum  of  $1,547,611,660  at  itsc'ote. 
The  year  i904  was  the  most  successful  year  in  the  history  of 
the  company,  excelling  in  increase  of  membership,  Increase 
of  insurance  isiued,  increase  of  amount  loaned  to  membero, 
increase  of  mortuary  and  endowment  payments,  increase  of 
income,  increase  of  funds  accumulated  for  the  bent  fit  of 
mtmbere,  increase  of  dividends  to  be  paid  policy-holdeiti  and 
denrease  of  expense  ratio. 

From  its  organization  in  1843  np  to  Djc.  31,  19C4,  the  Mu- 
tual LUe  lQSuranc3  Co.  of  New  York  has  paid  to  and  accu- 
mulated for  its  policy-holders  over  $1,106,701,837.  Its  aaca- 
mnlated  assets  are  $440,978,371.  A  pamphlet  containing  a 
complete  list  of  all  the  bonds  and  stosks  owned  by  the  com^- 
pany,  amounting  to  $243,191,442,  and  the  amotint  held  of 
each,  with  its  par  and  market  value,  as  well  as  the  value  at 
which  it  in  carried  on  the  books  of  the  company,  will  be 
mailed  to  ETy  address  on  written  request  to  tha  home  office. 
The  market  value  of  the  bonds  and  stocks  owned  at  the  etd 
of  the  year  was  $25,810,689  in  excess  of  their  cost  on  the 
books  of  the  company. 

—  Messrs.  H  irtthorEe,  Bogert  &  Battelle,  with  cflSces  in 
the  Broad-Exchange  Building,  this  city,  are  distribuvicg 
'The  Montreal  Fiaancial  Calendar  and  Dj.ily  Memorandatu" 
for  1906,  which  thonld  prove  valuable  for  reference.  Tne 
calendar,  in  pamphlet  form  and  of  convenient  biZ3  and  cover- 
ing practically  all  the  important  Canadian  corporation^!,  in- 
dicates when  quarterly,  semi-annual  and  annual  divid.-rnris 
on  stock  and  bond  if^eups  are  payable,  and  when  annu;il  and 
semi  annual  meetings  wili  be  held.  Interest  tables  showing 
the  rate  of  r.-tnrn  on  stooks  purchated  at  various  prices  a,ad 
paving  dividends  from  2  to  10  per  ctnt  per  annum  are  also 
incorporated  in  the  book. 

—The  Connecticut  Mataal  Life  lasuranoe  Company,  \vho8e 
fifty-ninth  aucnal  statement  is  published  elsewhere,  hi^s  to- 
day assets  of  $65,224,841  and  a  surplus  amountin?  to  $4  828,- 
696.  It  has  outstanding  70  454  policies  insuring  $167,167,515. 
Daring  its  existence  it  has  taken  in  from  policy-holders 
$232,7r,9,264,  and  paid  back  to  them  |234,853,4'58,  thus  giving 
them  in  rciUiid  numbers  $1,690,000  more  than  it  has  taken 
from  them,  while  it  still  holds  over  $95,000,000  oi  dLss^t-i, 
which  is  nearly  $5,000,000  in  exaees  of  Its  liabilities. 

— MessiF.  K"Qg,  Hoienpyi  &  Co.,  Nj,  7  Wall  S.reet,  this 
city,  ar.d  G  jo.  A,  Fernald  &  C>.,  No,  67  Milk  S:;ree',  Bog- 
ton,  are  this  we.^k  offering  $3,800,00}  Southern  Indiana 
Riilway  Comoany's  first  mortgage  50-year  gold  4?.  After 
disposing  o:  $3  200, CO ^,  these  concerns  j  )intiv  have  purobaaed 
the  balance  of  the  issu-",  which  they  now  off  >r  at  9  )  ana  la- 
teres^,  subject  to  advaiioa  in  price.  Sae  advertleement  ou  an- 
other page. 

—The  forty-fif  h  anaual  statement  o"  the  Washington  Life 
losurance  Co.  wili  be  lonnd  i  i  our  advcrtiaing  c^jiumuf.  The 
income  for  iht)year  was  $4,292,867  and  the  payments  $:3,5e4,- 
931.  The  certificate  of  the  Insurance  Dripartoient  attached 
to  the  statement  shows  the  net  reterve  to  be  .$16,737,235.  The 
board  of  dirtctor:?,  it  will  be  noted,  comprise  a  very  btrong 
body  of  men. 

— Messre,  C  larles  A.  Biyth  and  Kiatzing  P.  E  nmoDs,  who 
have  lately  withdrawn  from  Missrs.  C.  Sahumacher  &  C\, 
No.  CO  Exchaage  Place,  have  recently  forme-l  a  Stccn  Es- 
cbaoge  firm  under  the  nsme  of  Blyth  &  Enmon."-,  with 
cfficea  at  No.  43  Exchange  Place.  The  concern  will  troneact 
a  general  stock,  bond  and  foreign  exchange  business. 

-  Djminick  &  Williams,  49  Wall  Street,  are  offering  a  block 
of  Mutual  Fuel  Gas  Co. 'a  first  mortgage  five  per  cent  gold 
bonds  to  net  4-80  per  cen*.    The  advertif-ement  is  on  p.Jg:-  xx. 
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BROOKLYN    RAPID    TRANSIT    COMPANY. 


FIRST  REFUNDING  MORTGAaE  BONDS-OFFICIAL  STATEMENT  TO   NEW  YORK    STOCK    EXCHANGE. 


Brooklyn,  New  Yokk,  January  27,  1905. 

Referring  to  its  application  of  February  15,  1904,  and  to 
its  suppltmentary  application  of  August  23,  1904,  the  Brook- 
lyn Ripid  Transit  Co.  hereby  makes  application  for  the  list- 
ing of  §5,250,000  additional  Brooklyn  Rapid  Transit  Co  's 
First  Refunding  Gold  Mortgage  Bonds,  numbered  consecu- 
tively fr  m  10,001  to  15,250,  both  inclusive,  of  the  par  value 
of  §1,000  each.    These  bonds  are  secured  by  a  Mortgage  or 
Deed  of  Trust  to  the  Central  Trust  Co.  of  New  York,  bear- 
ing date  July  1,  1902,  maturing  July  1,  2002,  and  for  the 
amount  of  $150,000,00".    The  bonds  issued  bear  interest  at 
the  rate  of  Four  per  Cent  per  annum,  payable  on  January  1 
and  July  1  in  each  year.    Principal  and  interest  are  payable 
in  gold  coin  at  the  office  of  the  Company  or  its  financial 
agency  in  the  City  of  New  York,  which,  for  the  payment  of 
interest,  is  at  present  the  Central  Trust  Co.  of  New  York, 
The  bonds  are  in  both  coupon  and  registered  forms.  Coupon 
Bonds  are  exchangeable  for  Registered  Bonds  and  Regis- 
tered Bonds  for  Coupon  Bonds.     Coupon  Bonds  may  be  reg 
istered  in  the  name  of  the  owner,  such  registration  being 
noted  on  the  bond.   The  Registrar  for  both  Coupon  and  Reg- 
istered Bonds  is  the  Central  Trust  Co,  of  New  York.    Regis 
tered  Bonds  shall  be  of  the  denomination  of  $1,000  or  $5,000 
eacb.    The  bonds  are  redeemable  at  the  option  of  the  Com 
pany  from  time  to  time  after  July  1,  1903,  and  before  July  1, 
2000,  after  due  notice  shall  have  been  given,  by  payment  of 
the  principal  and  interest  accrued  to  the  date  of  redemption 
specified  in  such  notice,  together  with  a  premium  of  Ten  per 
Cent  of  such  principal,  and  after  July  1,  2000,  by  payment  of 
principal  and  accrued  interest,    The  amount  redeemed  from 
time  to  time  shall  be  determined  by  the  Company,  and  the 
bonds  so  redeemed  shall  be  drawn  by  lot  by  the  Trustee 
from  the  numbers  of  the  then  outstanding  bonds,  both  reg- 
istered and  coupon,  and  thall  not  be  reissued.    The  bonds 
covered  by  this  and  the  previous  applications  and  all  bonds 
subsequently  issued,  unless  otherwise  stated  on  the  bond,  are 
convertible  on  or  before  Jaly  1,  1914,  into  the  same  par  value 
of  the  Capital  Stock  of  the  Brooklyn  Rapid  Transit  Co.,  and 
bonds  so  converted  shall  l :e  canceled.     The  necessary  corpo 
rate  action  has  been  taken  by  the  Stockholders  and  Directors 
to  increase  the  Capital  Stock  of  the  Company  from  time  to 
time  sufficiently  to  provide  for  delivery  of  shares  of  stock  in 
exchange  for  bonds  as  they  may  be  presented  for  conversion. 

The  First  Refunding  Gold  Mortgage  is  a  direct  lien  upon 
all  the  property  of  the  Brooklyn  Rapid  Trat;sit  Co,, 
subject  only  to  the  Gold  Mortgage  of  October  1,  1895,  for 
$7,000,000. 

There  have  been  issued  by  the  Company  under  tbe  terms 
of  the  First  Refunding  Gold  Mortgage  and  authenticated 
and  delivered  by  the  Trustee  under  Sections  2  and  5  of  said 
Mortgage,  817,789,000  of  bonds,  of  which  $15,250,(00  par 
value  have  been  sold  and  are  outstanding,  Of  this  amount 
$5,000,000  par  value  of  bonds  were  under  the  terms  of  the 
Mortgage  delivered  forthwith  to  the  Company  upon  the 
execution  of  the  M  rtgage  to  constitute  a  working  fund  for 
additions  and  improvements,  said  fund  to  be  replenished 
from  time  to  time  as  the  same  should  be  reduced  by  such 
expenditures.  §',,539,000  of  bonds  are  held  in  the  treasury 
of  tl  e  Company  unsold. 

The  following  property  has  been  acquired  at  the  cost  in- 
dicated and  deposited  with  the  Trustee  aa  required  by  the 
Mortgage  to  secure  the  bonds. 

(1)  Certittoates  of  Indebtedness  of  the  following  Companies,  cover- 
ing actual  cost  of  power  houses,  coustraoted  or  In  process  of  con- 
Btraotion.  real  estate,  equiiiment,  etc.,  none  of  wlilch  Is  otherwise 
encumbered  except  for  real  estate  purchase  money  mortgages  aggre- 
gating ,$42,500: 

Transit  Development  Company $6,1S8,137  10 

Brooklyn  Queens  Co.  <b  Suburban KR. 

Co 672,52400 

South  Brooklyn  Ky.  Co 206,449  52 

American  Railway  TralHc  Co 441,279  27  i{!7,518,389  89 


(2)  Certificates  of  Indebtedness  repre.  entlng  the  ob- 
ligations of  the  following  Coinpaules  for  advances 
made  fortlie  actual  cost  of  improvements  an  I  additions 
to  rallioad  properties  (Including  part  of  the  cost  of  oou- 
vertliig  elevated  rallrcads  to  electric  railroads),  such 
Iniprcvemeuts  and  additions  Hrht  being  subject,  how- 
ever, to  the  liens  of  the  Railroad  Mortgages  of  those 
Compasles: 

Brooklyn  Heights  and  Brooklyn  Union 
Elevated  RR.  companies. $2,306,613  50 

Brookl>  n  Heights  RR.  Co.  &  Nassau 
Electric  RR.  Co 506,937  58 

Brooklyn  Heights  RR.  Co.,  account 
BrookiynClty  RR.  Co 787,144  12 

Brooklyn  Heights  RR.  Co.,  account 

P.  P.  &  C.  I.  RR.  Co..., 257,406  92 

Sea  Beach  Ry.  Co 70,123  25 

3,928,226  37 


Brought  forward ^rr,^7,6rs  a6 

(3)  Stocks  of  the  foUowlEg  Companies 
at  cost  price  th<»reof : 

Brooklyn  Union  Elevated  RR  Co.— 
13,425"37o  share  of  Common  Stock 
and  1,218  8730  shares  of  Preferred 
Stock - $462,099  29 

Nassau  Electric  ER.  Co.— 3,073  shares 
and  $75  scrip  (accumulated  Four  per 
Cent  Preferred  Stock) 305,386  20 

South  Brooklyn  Ry.  Co.— 1,500  shares 
(including  option  on  shares  qualify- 
ing Directors). 550,177  43 

Transit  Development  Co. — 250  shares 
(eatire  Capital  Stock) 25,222  64    1.342,885  56 


Total  cost  price  of   properties  deposited  with 

Trustee  of  First  Refunding  Gold  Mortgage.. $12,789,500  82 

The  Certificates  of  Indebtedness  described  above  bear  in- 
terest at  the  rate  of  Five  per  Cent  per  annum  and  provide 
that  the  Companies  issuing  same  will  not  additionally  mort- 
gage or  in  any  other  way  encumber  the  property  covered  by 
the  Certificates  so  long  as  the  Certificates  shall  remain  un- 
paid, and  that  when  and  as  any  or  all  of  the  property  cov- 
ered by  the  Certificates  shall  be  sold,  the  proceeds  thereof 
will  be  applied  by  the  Company  issuing  the  same  either  to 
the  payment  of  the  Certificates  or  to  the  purchase  of  other 
property,  which  shall  be  held  subject  to  the  terms  and  condi- 
tions of  the  Certificates. 

Subject  to  the  lien  of  the  Gold  Mortgage  of  October  1, 
1895,  provision  for  the  retirement  and  cancellation  of  which 
is  made  in  the  First  Refunding  Gold  Mortgage  of  July  1, 
1902,  the  latter  Mortgage  covers  the  following  property: 

(1)  Properties  listed  above  at  cost  price  thereof $12,789,500  82 

(2)  Stocks    of  Constituent  Companies  of  Brooklyn 

Rapid  Transit  Co.  (in  addition  to  those  included 
Id  preC'-ding  paragraph),  at  par  value,  namely: 

Brooklyn  Heights  RR.  Co.      .       $200,000  00 

Brooklyn  Union  Elevated  RR. 
Co.,  Preferred  , 4,641,659  00 

Brooftlyn  Union  lilevated  RR. 
Co  ,  Common 11,094,736  00 

Nassau  Electric  BR.  Co.,  Pre- 
ferred       6,052,800  00 

Nassau  Electric  RB.  Co.,  Com- 
mon       8.50000000 

Brooklyn  Queens  Co.  &  Sub- 
urban BR.  Co.. 2,000,000  00      32,489,195  00 

(3)  Guaranty  fund  for  the  perform- 

ance of  lease  of  the  Brooklyn 
City  RR.  C).  to  thd  Brooklyn 
Heights  RR.  Co.,  comprising 
$2  000,000  par  value  First  Mort- 
gage Bonds  of  Brooklyn, Queens 
oo.  &  Suburban  RR.  Co.  and 
$1,627,1)00  par  value  First  C.  n- 
solidated  Bonds  of  Brooklyn 
City  BR.  Co.,  said  f un  i  being 
suKject  to  f  Drfeiture  in  case  of 
default  in  terms  of  the  lease    ..  3,627,000  00 

(4)  Advanc  s  lO    Constituent    Com- 

panies for  addi'ions  and  im- 
provements of  rallr>  ad  propi-r- 
tles  prior  to  Dec.  31, 1903,o.her 
than  the  above,  viz.: 

Brooklyn  City  RB.  Co $5,380,476  79 

Nassau  Electric  RR  Co.-.  1,804,17142 

Brooklyn  Union  Elevated  RR. 
Co    ..  837,413  55 

Prospect  Park  &  Coney  Island 
KR.  Co 203,426  96        8,225,488  72 


Grand  total,  including  stocks  and  bonds 
at  par  value  $57,131,184  54 

In  addition,  the  coDsiituent  companies  own  stocks  and 
boLds  as  follows : 

Nassau  Electric  RR.  Co.,  all  the  Capital  Stock  of  the  Sea 
Beach  Railway  Co $650,000 

Nassau  Electric  BR.  Co.,  all  the  Capital  Slock  of  the  Coney 
Island  <fe  Gravesend  Railway  Co 35,400 

Nassau  Electric  RR.  Co.  Bonds  (Nnssau  Consolldatea  Fours)         29,000 

Brooklyn  Hoi«hts  RR  Co.  Bonds  (B.  Q.  O.  &  S.  RR.  Consoli- 
dated Fives) 50,000 

Transit  Development  Co  .  all  bat  $20,000  of  the  stock  of 
American  Railway  Tralllc  Co 980,000 

Transit  Development  Cj.,  B.  B.  &  W  E.  Second  Mortgage 
Fives 1,000 

$1,746,400 

Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 
R«  funding  Gold  Mortgage,  there  are  reserved  ut  der  the 
Mortgage  $«1,0()5,(  Of)  to  retire  or  take  up  the  $7,000,000  Gold 
Mortgage  Bro  klyn  Rapiil  Transit  Bonds  ssued  under  the 
Mortgage  of  October  1,  1895.  and  $51,005,00  ■  bonds  issued  by 
the  CoEstitueut  Railroad  Companies,  a  complete  list  of 
which  is  set  forth  in  our  original  application.  The  purposes 
for  which  the  remaining  |8"',93'>,000  of  bonds  may  be  issued 
and  the  (.onditions  relating  thereto  are  also  set  forth  in  our 
original  application, 
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STATEMENT  OF  ISSUANCE  FIRST  REFUNDING  MORTGAGE 

BONDS. 
Issued  upon  execution  of  Mortgage  and  for  corporate 

purposes $3,000,000 

Subsequently  Issued  for  property  acquisitions,  as  per  list 

of  expenditures 12,789,000 

*17,789.000 


Bonds  listed  per  application  A,  Feb.  15, 1904.. $5,000,000 

Bonds  listed  per  application  B,  Aug.  22. 1904. 5,000,000 

This  application  to  llstC 5,250,000 

Treasury  bonds 2,539,000 

$17,789,000 


The  results  of  the  operations  of  the  Brooklyn  Rapid  Transit 
System  for  the  year  ending  December  31,  1904,  were  as 
follows  : 

Gross  earnings  from  operation $15,459,660  00 

Operating  expenses. 9,261,915  66 


Net  earnings  from  operation. 
Income  from  other  sources 


3,197,744  34 
237,140  86 


Total  income    6,434,885  20 

Less  taxes  and  fixed  charges  ,..,. 4,^61,614  20 

Net  income  for  year $1,473,271  00 

Surplus  December  31, 1903 2,657,725  76 

Total  surplus $4,130,996  76 

Of  this  amount  there  has  been  appropriated: 

For  discount  on  bonds  sold $1,153,200  00 

For  old  accounts  adjustel 5,6  >1  75 

For  additions  and  betterments 844,908  87 

$2,003,760  62 


Balance,  surplus,  December  31, 1901 $2,127.236  14 

The  following  is  a  Consolidated  General  Balance  Sheet 
as  of  November  30,  1904,  of  Brooklyn  Rapid  Transit  Com- 
pany and  Constituent  Companies: 

ASSETS. 

Cost  Of  road  and  equipment .^ $101,046.143  63 

Properties  owned  in  whole  or  in'part  by  B.  R.  T.  Co. 
Advances  account  of  construction  for  leased  compa- 
nies        6,711,126  59 

Brooklyn  City  BR.  To $6,244,940  02 

Pros  Park  &  O.I.  RR.  Oo 466,186  57 

Construction  expenditures.  Constituent  Companies..       1,331,712  40 
To  be  reimbursed  by  Issuance  of  B.  R.  T.  First  Ref . 
Gol  i  Mtg.  Four  per  Cent  Bonds  upon  deposit  with 
Central  Trust  Co.,  Trustee,  of  Certificates  of  In- 
debtedness to  cover. 

Guaranty  fimd— Securities  and  cash 4,005,755  00 

Treasury  Bonds 6,905,000  00 

B.  R.  T.  1st  Ref.  Gold  Mtg.  4% $6,795,000  00 

Otherlssues  110,000  00 

Treasury  stock 148,228  00 

Current  assets  1,792,895  14 

Cash  on  hand $481,442  41 

Due  from  companies  and  Individuals        368,232  23 
Construction  material  and  general 

supplies  on  hand 784,798  89 

Prepaid  accounts 158,421  61 

Bond  discount 346,800  00 


$122.285.660  76 


Capital  Stock ' $45,959,605  25 

Brooklyn  Rapid  Transit  Co $45,000,000  00 

Outstanding  Capital  Stock  of  Con- 
stituent   ompanies 959,605  25 

Bonded  debt  and  real  estate  mortgages 69,661,180  00 

Brooklyn  Rapid  Transit  Co $23,795,000  00 

Bondea    debt   of  Constl.uent  Com- 
panies : 

Brooklyn  Heights  RR.  Oo.  250,000  00 

B.  Q.  Co.  &S.  RR  Co 6,621,000  00 

The  Nassau  Electric  RR.  Co 15,000,"40  00 

Sea  Beach  Railway  Co 650,000  00 

Brooklyn  Union  Elev.  RR.  Co 23,000,000  00 

Real  estate  mortgages 342,140  00 

Current  liabilitie.?    4,516,175  71 

Loans  and  bills  payable $1,2.')0,000  00 

Audited  vouchers    626,168  69 

Due  companies  and  individuals 69,185  69 

Taxes  accrued  and  not  due    1,293,193  67 

Interest   and   rentals   accrued   and 

notdue 1,205,443  45 

Interest  accrued  on  real  estate  mort- 
gages and  not  due 755  94 

Insurance  reserve  fund 51,428  27 

Loui?  Island  Traction  trust  fund 9,439  03 

Accounts  to  De  adjusted 17,922  96 

Surplus 2,121,337  76 

$122,285,660  76 

NOTB.— The  Certificates  of  Indebtedness  issued  by  Constituent  Com- 
panies, aggregating  $10,472,623  42,  against  which  B  R.  T.  Bonds 
have  been  issued  do  not  appear  separately  on  this  Consolidated  Bal- 
ance Sheet,  as  the  property  purchased  appears  as  an  asset  under  the 
headof  "Cost  of  ro^id  and  equipment"  and  "Advances  account  con- 
struction for  Leased  Companies,"  and  the  liability  is  represented  by 
the  b')nd8  of  the  Brooklyn  Rapid  Transit  Company,  issued  from  time 
to  time  as  such  Certificates  of  Indebtedness  are  acquired  and  depos- 
ited with  the  Central  Trust  Campany.  Trustee. 

The  office  of  the  Company  is  at  No.  168  Montague  Street, 
Borough  of  Brooklyn. 

The  officers  are:  A.  N.  Brady,  Chairman  of  the  Board; 
Edwin  W.  Winter,  President;  T.  S.  Williams  and  Horace  C. 
DuVal,  Vice-Presidents;  J  F.  Calderwood,  Vice-President 
and  General  Manager;  C.  D.  Meneely,  Secietaryand  Treas- 
urer. 

The  Directors  are:  A.  N,  Brady,  Edwin  W.  Winter,  Nor- 
man B.  Beam,  E.  H.  Harriman,  H.  H.  Porter,  R.  Homers 
Hayes,  A.  R.  Flower,  W.  G.  Oakman,  J.  G.  Jenkins,  D.  H. 
Valentine,  Henry  Seibert,  H.  C.  DuVal  and  T.  S.  Williams. 

Respectfully  submitted, 

EDWIN  W.  WINTER, 

President, 
Brooklyn  Rapid  Transit  Co. 

The  Committee  on  Stock  Lists  recommends  that  the  above- 
mentioned  $5,250,000  additional  Refunding  Mortgage  Con- 
vertible Four  Per  Cent  Coupon  Bonds  of  2002  for  $1,000  each, 
Nos.  10,001  to  15,250,  inclusive,  be  added  to  the  amount  now 
on  the  list,  making  the  total  amount  listed  to  date  §15,250,- 
000,  Nos.  1  to  15,250,  inclusive. 

W.  H.  Geanbery,  Chairman. 
Wm.  McClure,  Secretary. 
Adcpti  d  by  Ooverning  Committee  Feb.  8,  1905, 


HAVANA    ELECTRIC    RAILWAY    COMPANY. 


ANNUAL    REPORT    FOR   THE    YEAR   ENDING    DECEMBER    31,    1904. 


To  the  Shareholders : 

Your  directors  beg  to  submit  the  following  Report  and 
Financial  S  atements  for  the  year  ending  December  31,  1904 

The  gross  earnings  of  the  electric  system  show  a  very  satis- 
factory increase  over  the  previous  y3ar,  the  gross  for  1904 
being  $1,235,945  67,  American  currency,  against  $1,084,508  64 
for  1903,  being  an  increase  of  about  li^  per  cent,  and  it  is 
equally  satisfactory  to  note  that  the  General  Manager  an 
ticipates  that  we  may  expect  an  equally  steady  increase  for 
th '  year  1905. 

It  will  be  seen  that  the  capital  expenditure  account  for  the 
year  has  not  been  increased,  but  during  the  year  there  has 
been  spent  a  considerable  sum  in  special  renewals  for  new 
cars,  car  barn,  car  shops  and  permanent  granit  e  block  paving, 
etc.,  all  of  which  has  been  charged  to  operating  expenses. 
Had  this  policy  not  been  adopted,  the  amount  carried  for- 
ward to  credit  of  profit  and  loss  account  would  have  been 
increased,  but  after  providing  the  ordinary  operating  ex- 
penses, interest  on  loans  and  funded  debt,  and  the  considera- 
ble sum  above  referred  to  for  special  renewals  and  improve- 
ments there  still  remains  a  balance  to  the  credit  of  profit 
and  loss  account  of  $138  152  87. 

Instead  of  purchasing  cars  in  the  United  States,  the  Com- 
pany d-icided  to  construct  its  own  rolling  stock  and,  the 
necessary  plant  and  shops  having  been  provided,  we  are 
now  building  our  own  cars,  and  satisfactory  results  from 
this  change  may  be  anticipated. 

During  the  year  the  Company  was  granted  a  concession 
for  electric  lighting  and  the  supplying  of  electric  power. 
This  right  bas  not  yet  been  exercised  to  any  great  extent, 
but  during  the  coming  year  it  is  expected  that  a  fairly 
remunerative  business  may  be  established 

The  date  for  holding  the  annual  meeting  of  shareholders 
has  been  the  second  Tuesday  in  January,  but,  owing  to  the 
difficulty  of  closing  the  accounts  for  the  previous  year  at  so 
early  a  date,  your  directors  propose  changing  the  date  of  the 


annual  meeting  to  the  last  Tuesday  in  February,  by  which 
time  the  statements  will  be  ready  for  presentation. 

Owing  to  ill-health,  our  Secretary,  Mr.  A  Marcus,  who 
was  also  one  of  cur  directors,  has  found  it  necessary  to  retire. 
This  your  directors  greatly  regret. 

Respectfully  submitted, 

EDWIN  HANSON,  President, 
New  York,  January  20,  1905. 


Havana.,  January  1,  1905. 

To  the  Prende-nt  ani  Directora  of  the  Havana  Electric  Rail- 
way Compiny: 

Gentlemen  —I  have  the  honor  to  submit  for  your  consider- 
ation the  following  report  on  the  operation  of  your  property 
for  the  year  ending  the  31st  of  December,  1904,  and  accom- 
panying this  report  you  will  please  find  the  General  Balance 
Sheet  as  of  December  31,  1904,  and  Profit  and  Loss  Account 
for  the  year  ending  December  81,  1904. 

On  January  28,  1904,  your  Company  inaugurated  the  serv- 
ice over  the  elevated  structure,  involving  a  complete  change 
in  all  its  routes  and  schedules. 

Daring  the  year  a  Concession  for  a  Tramway  in  Marianao 
was  obtained  and  11,000  feet,  making  208  miles  of  track, 
was  constructed  and  connected  with  your  losular  system. 
Operation  was  commenced  on  the  14th  of  August. 

The  Company  has  built  and  has  had  in  operation  for  the 
last  half  of  the  year  the  first  of  its  cars  constructed  entirely 
in  the  Company's  shops,  and  has  now  about  ready  to  be  put  in 
service  nine  additional  cars.  The  cars  are  generally  similar 
and  have  the  same  seating  capacity'  as  those  in  operation. 

These  cars  cost  less  and  are  much  superior  to  those  pur- 
chased in  the  United  States,  as  they  have  been  constructed  of 
the  native  woods,  avoiding  rapid  deterioration  due  to  in- 
sects and  climate. 
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The  traffic  receipts  for  the  year  1904  show  a  large  increase 
over  the  year  1903,  as  will  be  teen  from  the  following: 

1904.  1903. 

Spanish  Silver.  Spanish  (Silver. 

Receipts $1,694,702  75  $1,4»7,772  "l-S 

Registered  fares 24,687,644  23,990,764 

Total  passengers  carried 25,905,196  2.5,757,534 

TrausfeislssuBfl 3,278,764  2,149,963 

Transfers  received 2,821,675  1,!"52,47.' 

Reoeipts  from  special  oars $919  29  Cy,                $914  00 

Amount  fines  coEected $1,113  26  "                $2,00179 

Total  round  trips,  motor  cars 803,348  818,719 

Total  round  trips,  trail  cars 18,717 

Totalmileage , 6,246,127-64  5,901,919-84 

Collected  for  advertising $5,890  27  Cy.             $5,e4000 

Average  number  men  employed 1,200  1,390 

The  business  of  your  Company  8hows  a  steady  growth  and 
all  of  the  line?,  buildings  and  equipment  have  been  main- 
tained and  are  to  daj-  in  first-class  condition. 

I  desire  to  state  that  your  staff  of  employees  have  taken 
much  interest  and  shown  great  efficiency  in  the  performance 
of  their  several  duties. 

During  the  coming  year  the  Company  may  expect  the 
same  increase  in  business  and  it  will  be  necessary  to  provide 
additional  rolling  stock  to  take  care  of  the  increase. 

Respectfully  submitted, 

G,  F.  Greenwood, 

General  Mar.cger. 


HAVANA  ELECTRIC  RAILWAY  COMPANY  FINANCIAL  STATE- 
MENT YEAR  ENDED  DECEMBER  31,  1904. 

Assets. 

Properties $20,07'',222  63 

Staue  Lines 225,000  00 

Insular  Railway  Co 314,324  12 

Cash  on  hand  and  with  Bankers 207,881  77 

Acsounts  Receivable , 13,477  46 

Material  on  hand. 151,373  20 

Fueltn  hand 8,631  9.^ 

Long  Term  Insurance  Prepaid 6,530  75 

State  and  Municipal  Taxes  Prepaid 1,0><3  00 

Deposits  made  as  Securities 300  00 

FirstMortgage  Bones 48,968  06 

Tieaaury  Stock 40,540  00 

$21,094,382  94 

Liabilities. 

Common  Stock $7,500,000  00 

Preferred  Stock 5,000,000  00 

Funded  Debt 8,061,046  67 

Accrued  Interest 168,835  !4 

Interest  on  Bonds  in  Sinking  Fund. 3,300  00 

Outstanding  Coupons 5,477  14 

Employees'  Deposits 5,258  25 

Unclaimed  Wages 2,487  84 

Dividends  of  the  F.  O.  Urbano  y  Omnibus  de  la  Habana.  483  07 
Balance  due  on  First  Mortgage  Bonds  payable  into 

(■  Sinking  Fund 28.968  06 

Special  Loan  on  Stage  Properties.. 157.929  7i 

Accounts  and  Wages  Payable 22,444  19 

Profit  and  Loss  Account 138,152  87 

$21,094,382  94 

PROFIT  AND  LOSS  ACCOUNT. 
1904. 

Dec.  3i.    To  Operating  Exppnses $709,40770 

Taxes  and  Rents 15,338  01 

Net  Profits 546,423  27 

$1,271,168  98 

Interest  $408,270  40 

Balance  c.  f.  to  1905 138,152  87 

$546,423  27 

1904.  ~ 

Jan.     1.    By  Balance  from  1903 $545  02 

Dec.  31.  'I'rafflc    Reoeipts,   including   Profits  from 

Stage  Lines 1,247,485  60 

Sundry  Receipts 23,138  36 

$1  271,168  98 

Net  Profits $546,423  27 

$546,423  27 

1905.  =:^ r^:=iTr 

Jan.  1.    By  Balance $138,152  87 


C.  "W.  Van  Voohhis, 

Treasunr. 


— The  annual  statement  of  the  Aetna  Life  Insurance  Com- 
pany, with  Its  exhibits  of  gains  during  the  past  year,  is  a 
good  illustration  of  the  progress  and  prosperity  of  this  great 
business  during  recent  years.  At  the  beginning  of  this  yet<r 
the  company's  assets  were  173,696,178,  a  gain  for  the  year  of 
$5,628,3:6,  Its  surplus  at  the  sama  time  was  |6, 5515, 640,  an 
increase  of  1883,884.  The  amonnt  of  life  insnrance  in  force 
at  the  end  of  the  year  was  $2.i7,236,164,  an  increase  of  over 
$14,000,000.  Tiae  Aetna  Life  has  become  well  known  not 
only  as  a  puiveyor  of  life  ineurance  but  also  uf  a.icident  and 
employers'  liability  insurance.  It  had  accident  insarnnce  in 
force  on  Jan,  1,  1905,  of  $217,236,164.  Morgan  G  Bulkeley, 
who  has  long  been  prominent  in  the  affiira  of  the  State  of 
Connecticut  as  Mayor  of  the  city  of  Hartford,  Governor  of 
the  State,  bnd  now  recently  elected  United  States  Senator,  is 
President  of  the  Aetna  Life. 
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COMMERCIAL      EPITOME 

Friday  Night,  February  10,  1905. 

The  continued  severe  wintry  weather  conditions  f  xperi- 
enced  over  a  considerable  area  of  the  country  have  made  the 
mcvement  of  merchandise  exceptionally  slow  and  diffioult. 
Trade  coaditions  have  accordingly  suffered,  thera  being  a 
lull  of  business  activity  in  many  lines  of  merchandis?.  The 
outlook,  however,  continues  promising  for  an  active  spring 
trade,  and  with  the  return  of  more  settled  weather  the  move- 
ment of  merchandise  into  the  hands  of  the  consuming  trade  is 
expected  to  be  on  an  exceptionally  free  scale.  An  important 
meeting  of  Atlantic  Coast  merchants  was  held  in  New  York 
this  week  for  the  purpose  of  taking  action  to  maet  tha  in- 
creasing competition  of  the  Qalf  ports  for  tiie  country's 
export  and  import  businese. 

Lard  on  the  spot  has  had  only  a  small  sale,  the  demand 
being  light  from  both  refiners  and  exporters;  offerings  have 
not  been  heavy  and  prices  have  held  fairly  steady.  The 
close  was  steady  at  7'15c.  for  prime  Western  and  6-40c.  for 
prime  City.  Rtfined  lard  has  been  in  fair  export  demand  and 
sieady,  closing  at  7'25c.  for  refined  for  the  Continent.  Specu- 
laticn  in  !ard  for  future  delivery  has  been  moderately  active. 
There  has  been  some  investment  buying,  which  has  held 
prices  steady.    The  close  was  steady. 

OAIZiT  airSOfO  2-SIOBS  07  !I:.A5X>  S'^DTlSaWS  m  OWLOA-OO, 

May  rtel'y 692^     6-97ifl      «'90         6  ST^a      6  92i«      6-92i« 

Jalydel'y 705        7-10         700         700         7  05         702^ 

Pork  has  been  quiet  but  steady  at  $13  25®  13  50  for  mess, 
$13  25@13  75  for  short  clear  and  $14  00@15  0a  for  family. 
Cut  meats  have  had  a  moderate  sale  and  prices  have  been 
firmer,  closing  at  6c.  for  pickled  shoulders,  8,34@9c.  for 
pickled  hams  and  63^@734'c.  for  pickled  bellies,  14@  10  lbs. 
average.  Beef  has  held  steady;  business  has  been  moderately 
active,  closiEg  at  $9  for  mess,  $10  50  for  packet,  $10  00@12  00 
for  family  and  $14  75@16  00  for  extra  India  mess  in  tcs.  Tal- 
low has  been  in  moderate  demand  and  firmer,  closing  at  4^'*. 
S'earines  have  baen  steady  at  73>^c.  for  lardstearine  and6%o. 
for  oleo  stearine.  Coltou-seed  oil  has  been  in  moderate  de- 
mand and  firmer,  closing  at  2b%c,  for  prime  yellow.  Butter 
has  contitiued  firm,  closing  at  22@31i^c.  for  creamery. 
Cheese  has  be  en  active  and  firmer,  closing  at  9@12i^3,  for 
State  factory,  full  cream.  Fresh  eggs  have  advanced  but 
the  close  was  quiet  at  32c.  for  best  Western. 

Brazil  grade  of  ocffej  have  been  freely  offered  bat  trade  de- 
mand has  been  light  atd  prlcas  have  been  eas'er.    The  close 
v:as  steadier  at  8>^c.  for  Kio  No.  7  and  SJ^i.  for  Santos  No. 
4.    Business  in  the  market  for  West  India  growths  hag  been 

quiet,  snd  nominal  quotations  have  been  lowered  to  9J^c. 

or  good  Cuouta  and  Tc.  for  good  average  Bogota.  Specula- 
tion in  the  market  for  contracts  has  been  freely  aotivp.  Oat- 
aide  speculative  holders    have   sold  to  liquidete  their  ac- 

oants,  depressing  prices.    The  close  was  ac  a  fair  recovery 
from  bottom  prices,  and  steady. 
The  following  were  the  clceing  asked  prices: 

Feb 7-050. ;  July 7*65o.    Got 7*9ro. 

Maroli..... 7-100.  i  Aug 7-650.  1  Nov 7-95o. 

May .M...  7'36c.  I  Sept 7-HOo.  i  Deo 8*050. 

Raw  sngars  have  been  dull  and  easier,  closing  steady  at 
4  15-16c.  for  cent-dfugals,  90-deg.  test,  and  4  7  16e.  for  mus- 
covado 89-deg.  test.  Demand  for  refined  sugar  has  been  quiet 
and  prices  have  declined  10  points  to  5  95c.  for  granulated. 
Teas  have  been  steady.    Rice  has  b;en  firm. 

Ken!uok.v  tobacco  has  continuerl  in  fairly  active  demand 
and  film.  Business  in  the  market  for  seed-leaf  tobacco  has 
continued  active.  There  has  been  heavy  general  buviug  of 
the  1904  crop  and  prices  have  been  firm  and  h  gner.  Havana 
tobacco  has  been  In  good  demand  and  at  firm  prices.  Sumatra 
tobacco  has  had  a  fa^r  sale  at  full  values. 

A  moderate  buslnensbas  been  transacted  in  Straits  tin  and 
the  tone  of  the  market  has  held  steady,  closing  at  29  25@ 
29'50c.  lagot  copper  has  had  ojily  a  limited  sale,  but  i  rices 
have  held  steady  at  16i^@lf.%o.  for  Lake  and  15i^@lf>i:^c. 
! or  electrolytic.  Lead  has  been  quiet  but  tteady  ac  :.*o5^ 
4  60c.  Spelter  hns  been  dull  at  6  10(ai6'20e.  Pig  iron  bas 
►een  In  good  demand  and  firm  at  $17  5!i@17  75  for  No  3 
Northern  and  $17  25@17  50  for  No.  2  Souihern. 

Rbfioed  pfttrclenm  for  export  las  been  steady,  and  closed 
at  7'25c.  in  bb)p.,  9'S^53.  in  cases  and  435c,  in  hulk.  Naphtha 
has  been  ateiidy  at  llj^c.  f(.r  71  degrees  jmi  13c.  for  76  de- 
Kree?.  Credit  balances  have  befu  unchanged,  closing  at 
1  '39(;.  Spirits  tnrpt  nline  has  advanced  but  business  has  been 
qaiet,  closing  at  iJ6c.  for  machine  bbls.  Rosins  have  been 
quiet  but  Bte.Hdy  at  f2.>-7|^  for  common  and  good  strained. 
Carpet  wools  have  been  firm  but  other  grades  have  been 
slightly  easier.    Hops  have  be^n  dud  ard  easier. 
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Friday  Night,  February  10,  1905. 

The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  ie  given  below.  For  the  vreek  ending 
this  evening  the  total  receipts  have  reached  85,544  bales, 
against  140,223  bales  last  week  and  156,670  bales  the  previous 
week,  makmg  the  total  i-f^ceipti?  since  the  1st  of  Sept.,  1904. 
6,726,971  balfls,  against  6,238,757  bales  for  the  same  period  of 
1903-4  showins;  an  incirease  since  Sept.  1, 1904,  o^  4  8,214  bales 


Beceipts  at— 

Hat.    1   Hon,  1   Tueg.  |    ITett.   j  Tkurs.  \    Sri. 

Total,. 

Qalveston 

Pt.Arthur,&c 
Kew  Orleans. . . 

Mobile 

Pemsacola,  iec 
Savannah 

Brunsw'k.  &c 
OharleHton .... 

Pt.  Royal,  &e. 
Wilmington. . . 

Wash'ton.&c. 

Norfolk 

N'p't  News,  &o. 
New  York...... 

Boston 

Baltimore 

PMladelp'a,  Ac 

3,548 

4,031 

831 

25 

2,230 

259 

341 

1,165 

-  ■  ■  ■  • 

155 
100 

1,8  iti 

9,808 
946 

1,781 

84 

732 

861 

170 
19 

182 

3,643 

8,143 

1,12G 

412 

2,395 

-      47 

391 

999 

114 

258 

150 

2,591 

6488 
283 

1,518 
557 
186 

1,178 

101 

851 

5,934 
126 

2,193 

'   80 

286 

1,351 

466 
194 

50 

1,273 
1,121 

3,518 
270 

1,880 

2,487 

129 

139 

750 

188 

142 

106 

2,375 

35 

13.755 

1,121 

37,322 

3,587 

467 

11,997 

2,487 

1,155 

2,094 

6,304 
18.S 
892 
8?.3 

2,375 
367 

Tot  this  week. 

12,684 

16,282 

17,708 

12.906 

11,531 

14,433 

1   85,5i4 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  comp,^red  with  las'  year, 


1904-05. 

1903-04. 

Stock. 

Eeeeipti  to 
Feb.  10 

I'Mt 

Since  Sep. 

7Ai< 

8inee  Sep. 

1905. 

1904 

week. 

1,  1904. 

week. 

1, 190S. 

Qalyeston... 

1S,7S5 

I,9u3.654 

38,897 

2,110,768 

143,279 

79,729 

Pt.Ax.,&o. 

1,121 

148,596 

488 

93,207 

4«.o.^ 

New  Orleans 

37,923 

1,815,679 

49,730 

1,659,262 

336,634 

456,675 

MobUe.. .... 

3,587 

233,666 

2,985 

184,767 

43,432 

20,938 

Fsaeola,  <feo. 

467 

136,691 

4,984 

120,380 

.»,.,.,„ 

Savannah... 

11,997 

1,280,330 

16,113 

1,033,644 

59.140 

60,6e7 

Br'wiok,  *o. 

2,487 

155,174 

926 

114,469 

16,021 

9,233 

Charleston. . 

1,185 

176.768 

157 

141,330 

19,261 

7,551 

P.  Royal,  &o. 

753 

33 

1,054 

Wilmington. 

2,094 

273,161 

2,637 

316,223 

7,585 

13,033 

Wash'n,  &o. 

122 

336 

-B«   -  -     - 

Norfolk 

6,304 

483,716 

8,^27 

405,064 

29,530 

19,575 

N'portN..&o 

188 

7,237 

663 

ll,'^27 

37 

98S 

New  York. . . 

893 

21,358 

14'. 

e,'28 

78,459 

77.611 

Boston.. .... 

833 

41,717 

750 

13,29/; 

2,944 

35,000 

Baltimore. . 

2,375 

8S,45t^ 

847 

19,151 

4,269 

6,2:  2 

Phlladel,&c. 

367 

8.961 

232 

8,355 

1,793 

2,021 

Totals 

86,544 

6,726,971 

106,260 

6,238,757 

748,434 

769,273 

In  order  that  a  comparison  may  be  made 
we  give  below  the  tol;a!8  at  leading  porta  for 


with  other  years, 
six  seasons, 


BeeeiptM  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

190C, 

Galves'n,  &o. 

14  876 

39,195 

72,118 

41,337 

36,235 

43,994 

New  Orleans 

37,922 

49,730 

5,^,888 

49  43  1 

44,189 

60,160 

Mobile 

3.567 

2,985 

3560 

1,976 

615 

5,17J 

Savannah . . . 

11,99/ 

16.113 

23,161 

12,712 

18,^54 

40,0!  8 

Ohas'ton,  &e. 

1,155 

ISO 

1,643 

5,598 

787 

8,521 

Wllm'ton,  (fee 

2.094 

2.637 

2,214 

8,692 

2,311 

6,098 

Norfolk 

6,S04 

8,527 

9,323 

11,6P5 

5,11« 

13,220 

N.  News,  &o. 

18^ 

663 

t'8i 

7,«8.i 

579 

1,20:2 

All  others... 

7,421 

7,04ti 

23,f89 

22.449 

17,568 

16,2  )3 

Tot.  this  wk. 

85,544 

127,081 
tf238,757 

192,085 
6213,5;t2 

156,6^7 

125,^40 

ly4,679 

Slnee  Kept.  1 

6726  9?! 

6059,  l'i2 

5640,740 

5168,63:j 

The  exporta  tat  the  week  ending  this  oveaing  reach  a  total 
of  103,284  bales,  of  which  65.338  were  to  Great  Britain,  6,300 
to  Franco  and  46,646  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1. 1904. 


Bxvort* 

from— 


Great 
BnVn.[ 


SalTestoc  — 
Pt.Arthur,  .ko. 
New  Orleua*. 

Mobile.  

Penaaoolft.&o. 
BaTannati..  . . 
BrvDiwlsk  . . 
CtaariQatOD . . . 
Port  Royal  .. 
WUmlnetoc... 
Norfolk.... 
N'porl  N.,  *o. 

NawTork 

Beaton 

Baltimore  . . 
Pblladelpblu. 
San  Fran.,  &o 

Total.... 

Total.  1903-04 


Week  Endint  Feb.  10, 190B 
Exported  to— 


France 


15,187         30J 

17,413  6,003 

624  .... 

!  .... 

7,412  .... 


OorM-\  lotal 
nent.     Week 


8,763 
8.51 1 1 
8.663. 


9,930    25.417 
W.HS    36,5i:8 


11,647 


250, 


5U 
11,647 

7,412 


250 


8,«07    12,560 
3,6  1 

1.84-!     4,4  5 

B,960      6,HflO 
55.338      6,300    46,646  108  2~4 


25.-77e      3.397    28.416    57,590 


Vrom  Sep!.  1, 1904,  to  Fei.  10. 1906 
Exported  to—  


Great 
Iritair, 


France 


878,773  IS8,128 
50,86l|    

650, Sog  254  464 
43,89-1  17,63  J 


6»,357 

281,158 

103,276 

8,879 

108.050 


12.0:9 

210.571 
91.6  2 
67,688 
28,168 


17,084 
47,756 


3.682 
13.61( 


11,405 


4,' 24 


2,647,657  580.874 


1.883.1»9  610,285 


OonU- 
nent 


44!Jel4 
71,203 

hOo.WS 
48,4  '» 
SO.Jl'i 

661,14V 

6,9i " 

63,54'; 

US.OyO 
7  2-6 
l.OOf 

180.571 

8,5-j«t 

29  675 

l.»>79 

103,661 


8,871002 


2.254,456 


Total. 


1,610,515 
12?,03l 

1,410,481 
109.9(0 
12.^  653 
P80,3:5 
11?,822 
66  ^26 

260,411 

20.902 

13,0-9 

355,517 

103  248 

1(1,887 

29,816 

103 ''81 


6.379,538 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLBARKD   FOE— 

Leaving 
stock. 

Feb.  10  ai- 

Great 
Britain 

Fr'nee 

Qer- 
tnany. 

Other 
For'gn 

10,000 

14.rO0 

2,200 

i",8b6 

28,000 

17,683 
51,232 

Coast- 
wise. 

Total. 

STew  Orleans* 
aaiveston*.  .. 
Savannah..  .. 
Charleston... 

Mobile... 

.Norfolk 

Jfew  York — 
Other  ports . . 

10,000 
18,000 

"603 

s'obo 

6,000 

7,000 
5,000 

9"20"6 
"500 

12.000 
15,000 

2.500 
2  0  50 

3i,!^.0C 

500 

1.000 

I.ICO 

400 

900 

13,400 

17,300 

39,500 

53  000 

3,300 

400 

10.700 

13.400 

7,800 

8,000 

136,100 

297,184 
90,279 
65,840 
18,861 
.^8.782 
16.130 
70,659 
24.649 

Total  1905.. 

37,600 

21,700 

612,334 

Total  1904.. 
Total  1903.. 

46,18l'21,817!39,253 
70.373  23,898  50.21S 

16,831 
20,574 

141,765 
316  290 

6?.7,i508 
777.178 

*Estimated— No  returns  received  this  evening. 

S.jecnlation  in  cotton  for  future  delivery  hag  baen  fairly 
active.  Dariog  the  first  half  of  the  week  the  tendency  of 
prices  was  towards  a  higher  basis,  a  fairly  gcoi  advance  in 
values  being  established.  The  movement  of  tbe  crop  fell  to 
very  moderate  figures,  being  ridiculously  small  in  comparison 
with  the  indicated  yieli  of  the  crop,  and  was  taken  as  evi- 
dence of  the  tenacity  with  which  Southern  planters  are 
holding  cotton  and  the  ini-ention  of  not  parting  with  their 
holdings  until  they  shall  be  able  to  obtain  more  satisfactory 
prices.  Weather  conditions  at  the  South  have  been  unfavor- 
able for  marketing  cotton,  and  this,  too,  is  believad  has  had 
somethiug  to  do  with  the  small  movement.  Owing  to  the 
damage  done  to  the  wires  by  the  recent  storm,  telegraphic 
communication  with  the  Sjuth  has  been  slow.  At  the  close, 
however,  according  to  some  reports,  the  recent  advance  in 
prices  was  having  the  effect  of  bringing  out  freer  offerings 
of  cotton.  The  Census  Bureau  report,  showing  tbe  amount 
of  cotton  ginned  to  Jan.  16  as  12,767,003  bales,  was  not  qu'ta 
as  large  as  many  of  the  trade  expected  and  operated  in 
favor  of  tbe  market,  despite  the  fact  that  it  showed  a  large 
crop  grown.  To-day  there  was  an  easier  toae  to  the  market 
under  the  reports  that  the  S  )utli  was  offering  cotton  more 
freely,  and  a  desire  shown  by  some  speculative  holders  to 
liquidate  their  accounts  over  the  holidays,  the  Exihaoge  be- 
ing clOBed  from  Ffiday  evening  uatil  Taesday  morning.  The 
close  was  steady  at  a  net  loss  in  prices  for  the  day  of  11@14 
points.  Cjttoa  on  the  spoS  has  boen  quiet,  closing  a'j  7'70o. 
for  middling  upland?. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  . .  c.     Even 
Strict  Mlddliug  Tinged....  0  06  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged ...  0  3 4  off 


Fair.. ...c.  1-30  on 

Middling  Fair... 096  on 

Strict  Good  Middling......  0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  ofl" 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 

3trlot  Good  Mid.  Tinged..  0-30  on 


Low  Middling  Tinged 0-50  ofl 

Strict  Good  Ord.  Tinged  .    0  84  off 

Middling  Stained  050  off 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  MiddUng  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
che  past  week — Feb  4  to  Feb.  10— would  be  as  follows. 


UPLAOTJS. 


aood  Ordinary.. 
Low  Middling... 

middling 

aood  Middling.. 
Middling  Fair... 


Sat. 

6-.30 
7-22 
7-60 

8-04 
8-56 


Mom 

6-75 

7-37 
775 
8-19 
8  71 


Ttnea  Viie& 


6-80 

7*421 
7S0 
«-24 
8-76 


6-90 

7'52 

7-30 

8-34 
8-86 


Tfe. 

6-30 

7  42 
780 

8-24 

8  76 


Frl. 

6-70 
7-32 
7-70 
8  14 
8  66 


GULF. 


olood  Ordinary. 
Liow  Middling., 
illddllng 

3ood  Middling. 
MlddJlDg  Pair.. 


Sat. 

IWon 

Tues 

We«l 

Th. 

6-8.^ 

7  00 

705 

7-15 

705 

7-47 

7-62 

7«i7 

7-77 

7-67 

7-85 

80O 

8  05     8  15 

8  05 

«-29 

8-44 

B-49      »-59 

8  49 

8-81 

8  96 

9-01      9-il 

S'Ol 

FrU 

6'95 

7-67 
795 
8-39 
891 


STAINED. 


Low  Middling..,. „. 

Middling. 

Strict  Low  MiddUng  Tinged.. 
Good  Middling  TLnged 


tS^ft&e 


Mon  Tues;  Wed 


6-25 
7*25 
7-41 

7  75 


6  30  6-40 

7*30  7-40 

7-46  7-58 

TAO  7  90 


Fri, 


620 
7*20 
7-86 
770 


The  quotations  for  middling  upland  at    New  York    on 
Feb.  10  for  each  of  the  past  32  years  have  been  as  follows. 


1905. ...0.  7-70 
1904.... ..14-25 

1903 9-50 

1302 8»i6 

1901 9\ 

1900 89, fl 

1899 67,8 

1898 6J4 


1897 0.   7'5i8 

1896 t3,8 

1895 50b 

1894 8li6 

1893 94 

1892. Ihe 

1891 9^4 

1890 III4 


18S9.... 0.10^8 

1888 1088 

1887 9J« 

1886 9I18 

1885 im 

1884 10\ 

1883 IOI4 

1882 11% 


1881....0.1l9l6 

1880 I318 

1879 .    9»8 

1878 11 

1877 la's 

1876 I2IB1 

1875 1588 

1874 16 


Note.— On  Oct.  1, 1S74,  grades  of  cotton  as  qnoted  were  changed. 
According  to  the  new  olaRSlflcatlon  Middling  was  on  that  day  quotefl 
%o.  lower  £han  Middling  of  the  old  olasslttcatlon. 

MARKET  AND  SALES.  


4.747.819 


Spot  Market 
Closed. 

Futures 
Market 
Globed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Con- 
tiimp. 

3,000 
16 

161 
64 
40 

144 

3,424 

Con- 
tract. 

200 

Total. 

Saturday . . 

Monday 

Tuesday . . . 
Wednesday 
Thursday., 
rrday  

Quiet  &  steady. 
Quiet,  15  pts.  fic 
v^uiet.Spts.  alv 
•.inlet,  lOptH.  al 
Qtilet.  lOpts.  00. 
Quiet.  10  pts.  do. 

.steady 

Firm 

stiiAdy 

steady 

•teady 

steady 

.... 

3,000 

215 

161 

64 

40 

144 

Total      . 

200 

8  624 

660 
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PtTTi7Hn». — Blarhest.  lowest  nod  closing  prices  at  New  York, 


2W 

SBPIEMBBB   - 

Range  

Closing 

OCTOBEK— 

Range 

Closing 

NOVEMBBB— 

Range 

Closing 

Dkcbmbbu— 

R«cge 

Closing 

Jandary— 

^           Ch           C,           g           p»           JjJ           iq 

W  W  M  M  M  M  i : ' 

1   1 

.  1 

-JO 

-a. 

-3-3 

-3-3 

^-3 

-3-3 

-3 

-3-1 

*?l 

B« 

0 

i   1 

■  1 

!  « 

toco 

CuCO 

-J© 

Ci^CO 
COCK 

10  to 

-J© 

to 
9 

cow 

1  s- 

to 
1  0 

"1 

1  -? 

1 

<1-1 

-3-3 

-3-3 

-3-3 

-3-3 

-3-3 

-a, 

<-3 

^  1 

© 

1 

KCO 

~J© 

-3-3 

^  ao 

CO*. 

ccoo 

cceo 

locu 
-3© 

CO 

K  CO 

CO 

^ 

-3-3 

<j<i 

<1<I 

-3-3 

-3-3 

-3-3 

-3-3 

'^  1 

-3-3 

-3-3 

It 

1  d 

00 -J 

1  3 

1  9 

1  « 

cr.  CO 

C  CO 

tsoo 
1  9 

ce«i 

1  « 

COv> 

1  « 

1  9 

COit^ 

1  « 

CO  to 
-1C« 

1  9 

cb>q 

OS  to 

21 

-30 
-4 -J 
CitO 

2l 

00 

-3-3 

a© 
*.© 

-3-3 

en  OS 
OO 

-3-3 

-3-3 

CncJl 

c© 

2! 

© 

-3-q 

it 

2t 

o 

©^ 

<1<I 

<>  1 

<J-J 

-3-3 

•^-3 

-3-3 

-1-3 

-3-3 

-3-3 

-3-3 

<ll 

1  a 

-i4 

1  s 

i  ^ 

©» 

c-o; 
to© 

COCO 
1  ■:^ 

c;<co 

1  9 

o<© 

1  d 

©to 

1    X 

ti*- 

1  9 

lF>'CO 
©-3 

1  9 

col 

CM 

-"1 

<J-S 

-a-o 

<<I 

-3-3 

-3-3 

-3-3 

-3-3 

-3-3 

-3-3 

-1-1 

*?l 

^^ 

-J  to 

•sJOO 

WW 

aoo 
or.  i» 

aoo 

cr.  ^ 

C-3 

c;«© 
t:«> 

*>.© 

-1-3 

1^© 

eal 
-1 

« 

''l 

-a-q 

-a -J 

*?  1 

-3-3 

-3-3 

*^l 

-3-3 

*^l 

-3-3 

*?l 

^ 

1  « 

00  OO 

i  d 

~<1 

•9  to 

1  ■« 

-3  1 

to 

-3© 

►-00 

1  9 

ft© 

•JO 

1  d 

©1 

to 

-lO 

1  9 

d.1 

1  ^ 

1  <S 

to 
9 

<l-q 

<JO 

-a-q 

-3-3 

-3-3 

-3-3 

-3-3 

0<3 

"?  1 

-3-3 

-i>l 

00  g. 

CO  to 

00  00 
CO© 

-3  00 

ODi^ 

-J© 

©OD 

coi<^ 

a-3 

QDC^i 

a© 

0-© 
00  ■> 

-3 

W© 

_M 

© 

1  0 

2i 

21 

CD 

5 

-J -3 

1  <9 

-)-3 

OP- 

1  s 

-3-3 

•     • 

00  00 

-3-3 

• 

©0» 

-3-3 

ii*- 

Oi- 

i  « 

Coco 
-J© 
1  9 

-3-3 

COCO 
ex  to 

1  l» 

-3-3 

COCO 
COCO 

1  9 

5? 

21 

2l 

-3-3 

C^-3 
-3  04 

-3-3 

tone 

-3-3 

CO*' 

-3-3 

«^© 

-3-3 

*■» 

too 

-3-3 

cocA 

00  a< 

-J -3 

coco 

•3  00 

-3-1 

Cdi^ 
i^CO 

-a-3 

CO^ 
to  CO 

1    1 

-3-3 

•f  1 

-3-3 

-J -3 

<ll 

-3-3 

-»l 

-3-3 

*?l 

1  • 

1     1 

1    • 

1   1 

1  « 

coco 
1  9 

co> 

CO 

1  d 

co^ 

C^M 

1  4 

coco 

bSi- 

to' 

00 

1 « 

to  to 
1  9 

Id' 

CO 

1  9 

to  to 

tO^' 

i  9 

CO 

1  9 

o< 

1   "? 

1    1 

«3-3 

-3-3 

-3-3 

-1-3 

*^l 

-3-3 

-3-3 

-3-3 

*?l 

1  ei 
•4 

1   1 

1^® 

l-'-3 

coi«» 

«© 

COOl 
COO 

§' 

tCit". 

©to 

toco 
cxts 

koco 

CO -3 

ts> 

,  *? 

*J 

1  -a 

1  *? 

1  -a 

<1 

1  " 

,  -a 

-3 

,  -? 

1  ♦? 

l« 

ei 

{  • 

1  p^ 

CO 

1  « 

•3 

1  « 

OO 

CO 

'  CO 
1  9 

'    14 

CO 

to 

9 

i  9 

■  to 

1  9 

1 

1  *? 

•4 

1  "^ 

1  :^ 

-3 

o 

1  *? 

-3 

-3 

,  -? 

1  *? 

* 

1  «6 

e 

00 

o 

1    OD 

>   CO 

o 

•3 

-3 

ex 

'  © 

© 

5 

'  6> 

CO 

'  © 

CO 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  ooneeqaently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  10),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1905.     1904 
stock  at  I<!T«r&uoi...„^t>*lei.  942,000  645.000 


■  MWCIC**' 


Stock  at  LoaAoa.^„, 

Stook  at  tf tmoheater.  ..^ ....... 

Total  Great  Britain  itook. 
Stock  at  Bituioujrg...^.^^..^ 
Stock  at  Br  emeu .....  ..„. 

Stook  at  Aiai-verr^  .......  .^ 

Stook  at  Havr«..„  .^.^  .... . 

Stook  at  EAaKBoUles... , 

Stook  at  Barcelona.......... 

Stock  at  Qesoa 

Stock  at  Tirl««t« . ._».  ..... . 


12,000 
45.000 


8,000 
65,000 


1903.  1902 

658,000  1.054,000 
8,000  5,000 


999,000 

12.000 

389,000 

4.000 

200,000 

8.000 

50,000 

54,000 

3,000 


718,000 

7.000 

411,000 

4,000 

221.000 

2,000 

68,000 

32,000 

2,000 


tibl.OOO  1,069,000 


8.000 

£08,000 

3,000 

174,000 

3,000 

46,000 

37,000 

2.000 


9.000 

210.000 

5,000 

212,000 

2,000 

43.000 

38,000 

3,000 


Total  Oontlnontal  atockB..  715,000  747,000  481,000  522,000 
Total  European  Btocks.... 1,714  000  1,466,000  1,142,000  1,581,000 
India  cotton  •»au!)i-::Xori£aiope  SO.OOO  180.000  181,000  75,000 
Amer.  cotton  hatmtf or  E'rope.  467,000  418,000  592,000  564,000 
Bgypt,Brazll,&e.,*(liti.j:orE'pe  69,000  74.000  69,000  59.000 
Stodkin  Alexandria,  Egypt...    195.000     240,000     183,000     2*7.000 

Stock  In  Bombay,  India „    447,000     386,000     473,000     430.000 

Stock  In  United  »tatOB  ports..    748,431     769,273     993.463     833,357 
Stook  In  U.  8.  interior townt.      6.'i<<,''12     404,084      410,045      59;-f,472 

United  States  agporfto-day        1'7.9*6       l^.ui       4.'>,218 42,294 

Total  visible  supply 4,4Uj,0i»2  3,^52,4S^8  4,08i3,72d  4,425 ,12m 

Of  the  aboye,  totals  of  *merto»n  ana  ottier  aoHCTipilons  are  sn  foi.<j»  *: 
AminewA- 

873,000 

38.000 

670.000 

487,000 


563.000 

■•.7,000 
714,000 
416,000 
769,273 
401,064 

lf»,161 


581,000     958,000 


IilTerpcol  at'>ok. ........  oaiwa 

Maneheacer  ntook....... , 

Oontlsftnr&l  xtooke. ...._  .....>,. 

ikmerlcan  aSo»t  for  Kurope.. 
OnltedBftates  stock.............    748,434 

United atiktecilnterlor  stocks.    6&6.712 

Olilt«d^r>te»»^rpo)ftB  to-day.      17.94  6 

Total  *.mer)cii)a 8,471,092  2,911,493  3,077,726  3  481,123 


456.000 
.^  92,000 
99^.463 
410,045 
45,218 


490.000 

56l.<^'<'0 

e33,357 

5tf3,472 

42,294 


Silvarpool  stook 

liOndoH  Ktook...... ......_..._ 

Manobeater  atuok 

Oontliioutal  Ji'joB»„_ .. 

India  afloat  for  Harope .  ...,.^ 

apypl,  Bsaeli ,  Ac,  aR'>»t 

atook  In  Alexandria,  Ugypt.. 
Stock  !n  Bombay,  India... 

Total  Bast  !ndla,  *<>.._.. 

Total  American.. ...... 

Total  visible  aonply 

■iddllng  Upland,  l.>lvPrpool. 
Middling  Upland,  Now  fork.. 
SgTpt  oood  BroTs-Ji,  LJvwrpool 
Pdrnr.  Roagh  Good,  5/ivrirpool 

Bioarh  JfTIna  Llv^itiool 

riDDfivnlly  Good.  l.iTftrooo... 


69,000 

12,000 

7,000 

4.5  000 

90,000 

b9,000 

195.000 

417,000 


82,000 

8.000 

8,000 

8^.000 

180,000 

74,000 

240.000 

386.000 


72.000 
8,000 

2V.O06 
181.000 

69.000 
183,000 
473.000 


96,000 
5,000 

'32,000 
75.000 
5:^.000 

247,000 

430,00<i 


934.C-O0  1.011,000  1.011,000  944.000 
8.47 1. C 92  2,941,498  3.077.726  3  4^1,123 
4.406.092  3,91^2  498  LOS-- ,726  4.425.123 


4  09d. 
7-700. 
7l,6l 
103od. 
4d 


7-66d. 

14800. 

«38d. 

9  754 

7(1. 

e'e'i- 


5-08a, 

9-600. 

8i4d. 

7'3od. 

4''8d. 

4i«iad. 


4n,,d. 

6''8d. 
7d 

49,flll, 
4B8d, 


llfld. 

J^~  Continental  imports  past  week  have  been  103,000  bales. 

The  above  figures  for  19C5  show  a  decrease  from  iMt  week 
of  16,623  bales,  a  gain  ul  453,69i  bales  over  1904  anoxcees  of 
316  388  b  13-  over  1903  and  n  lo  3  of  20,031  baleh  from  1902. 


At  the  Interioe  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17,662  bales,  and  are  to-night  252,64.8 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  86,0t  4  bales  leaa  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904  05. 

1903-04. 

February  10. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shinped— 
V  a  St.  Louis 

10,768 
5,916 

479 
2.289 

505 
9,623 

t339,888 

213.787 

33,406 

58.722 

40,120 

175,975 

23,601 

4,348 

100 

10.989 
1,942 
8,752 

364,225 

Via  Cairo 

203,222 

Via  Rook  Island............ 

11,611 

Via  LoulsvUle 

66,361 

Via  Cincinnati 

25,085 

Via  otber  routes.  &o ......... 

157,574 

Total  firroBS  overland.......... 

29,680 

4,467 

723 

2,340 

861,898 

111,492 
10,041 
30,975 

152,c08 

49,732 

1,971 
2,384 
2,103 

6,458 

828,078 

Deduct  sh/ipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

47,026 
24,698 
33,118 

Total  to  be  deducted 

7,530 
22,050 

104,842 

Leaving  total  net  overland'.. 

709,390 

43,274 

723,236 

Including  movement  by  rail  to  Canada. 
*  8,140  bales  added  as  correction  since  Sept.  1. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1'2,()50  bales,  against  43,274  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  l;-',848  bales. 


In  Sight  and  Spinnerf 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

127,0'<1 
43,'274 
42,000 

212,3.'^5 
'20,278 

192,077 

Since 
Sept  1. 

Receipts  at  ports  to  Feb.  10...... 

Net  overland  to  Feb.  10 

Soutbern  consumption  Feb.  10. . . 

Total  marketed .. 

85,544 
22.050 
44,000 

151,594 
'  17,66i! 

133,932 

6,726,971 
703,390 
964,0(jO 

8,400,3(1 
595,052 

6,238,757 
723.236 
957,000 

7,91P,<.i93 

Interior  stocks  In  excess 

392,462 

Came  into  sight  during  week. 
Total  In  sight  Feb.  10 

8,995,413 
1,397,128 

8,311,455 

North,  spinners'  tak'gs  to  Feb.  10 

53,687 

75,914 

1,597,995 

Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week— 
1903  -  Feb. 
1902-  Feb. 
1901-  Feb. 
190C— Feb 


Sales. 

13 242.993 

14 197.419 

15 155,484 

16 198,496 


Si7ic.e  Sept.  1- 
1902  03- Feb. 
lPCl-02— Feb. 
1800-0 1- Feb. 
1899-00-Feb. 


Bales. 

13 8,'.05.310 

14. 8,221,474 

15 7.929,676 

16 7,260.299 
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Quotations  foe  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLINO  COTTON 

ON— 

Feb.  10. 

Sat'dav- 

Monday. 

TuMiday. 

Wed'day. 
7»]a 

Thursday 

Friday. 

Galveston. . . 

7^18 

7»« 

7Jfl 

7ilie 

79,6 

New  Orleans 

714 

7~16 

79l6 

788 

7»8 

79ift 

Mobile  ...... 

738 

738 

738 

738 

7-8 

738 

Savannah... 

75ia 

738 

7% 

7ifl 

7J3 

738 

Charleston 

7 

7I8 

7*4 

7H 

714 

7I4 

WUmlngton. 

7 

7^8 

7^4 

7H 

714 

7X4 

Norfolk 

738 

738 

7^ 

7ifl 

7Jfl 

7i* 

Boston...... 

7-60 

7  60 

775 

7  80 

7-90 

7-80 

Baltimore... 

7-87 

7-37 

750 

7'88 

7-62 

7<-2 

Pblladelph'a 

7-85 

8  00 

8-06 

815 

8-05 

795 

Angusta 

738 

77,8 

79ie 

7Ul6 

Z?'6 

71a 

Memphis — 

7I4 

714 

77,8 

77,8 

1^ 

7ifl 

St.  Louis  — 

7^ 

714 

7^ 

7ifl 

7I2 

7ifi 

Houston   ... 

7% 

738 

77i8 

77,8 

7«18 

71a 

Uttle  Rock.. 

6^8 

e-fs 

7 

7 

7^4 

714 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Ga..     7^ 
Columbus,  Miss     6^ 


Louisville 758 

Montgomery . .     7  H 
Nashville 7^ 


Natchez 77,8 

Raleigh 6^8 

Shreveport 738 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuetday, 

Wed'day, 

Thurad'y 

Friday, 

Feb.i 

Feb.  6. 

J>eb.  7. 

Feb.  8 

Feb.  9. 

Feb.  10. 

Feb'art- 

Range.. 
Olosmg.. 

—    _  — 

—    - 

-    --52 

_.    _  _ 

7*18 

7-20--22 

7-45--47 

7-37  -39 

7-47- -49 

7-28  -30 

7-18-   - 

Mabch— 

Range  .. 
Closing.. 

7-21--32 

7-1 9-47 

7  34--61 

7-40--57 

727--43 

715    33 

7-22--23 

7-46--47 

7  38--39 

7-47--49 

7-28--29 

7-16--17 

Mat- 

Range .. 
Closing.. 

7-21--32 

7-17--47 

733--60 

7-41--58 

7-27--43 

715--34 

7-22--23 

743--47 

7  39- -40 

7-43--49 

7-29--30 

7-16--17 

July— 

Range .. 
Closmg.. 

7-30-40 

726--51 

7-40--65 

7-47-'S3 

7-33  -49 

7-20--40 

7-31--32 

7  50--51 

7-44--45 

7-53-«54 

7-35--36 

7-22--23 

August- 

Range.. 
Closing. 

—    _  — 

7-5'l-'55 

_    _  — 

7-53 

—    _  _ 

—    _  — 

7-35 -37 

7-55-'57 

7-47--49 

7-56--58 

7-38--40 

7-25--27 

TONE— 

Spot.... 

Firm. 

Firm. 

Firm. 

Firm. 

Firm. 

Easy. 

Options. 

Steady. 

Firm. 

Steady. 

Steady. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph —Oar  telegraphic  re- 
ports from  the  South  this  evening  Indicate  that  in  the  main 
the  weather  has  been  very  unfavorable  the  pist  week. 
There  has  been  rain,  snow  and  sleet  in  many  localities,  and 
an  some  points  the  precipitation  has  bean  heavy.  As  a  result 
of  the  uusatiafactory  conditions,  the  movemflnt  of  the  crop 
to  market  has  been  suspended  or  seriously  interrupted  and 
verv  little  outdoDr  farm  work  has  been  done 

T^xas.— In  consequence  of  Interruption  to  telegraphic  com- 
munication we  are  without  any  weather  advices  from  Texas 
this  evening, 

Shreviport,  Louisiana, — Tbere  has  been  rain  oa  five  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fourteen 
hundredths.  The  thermometer  ha?  ranged  from  18  to  50, 
averaging  84. 

Columbus,  Mississippi.— The  week's  rainfall  has  been  five 
inches  and  thirty-eight  hundredths,  on  four  days.  Average 
thermometer  28,  highest  46  and  lowest  10, 

Leland,  Mi.ssis8ippi.— There  has  been  rain  the  past  week, 
the  rainfall  being  two  inches  and  fifty  hundredths.  Th=) 
tnermometer  has  averaged  27  Ij  the  highest  being  46  and  the 
lowest  10. 

Vieltsburg,  Mississippi.— The  worst  week  of  the  season; 
sleet,  snow  and  rain.  There  has  bsen  rain  on  six  days  during 
the  week,  the  precipitation  being  three  Inches  and  four  hun- 
dredths, The  thermometer  has  averaged  33,  ranging  from 
to  to  61. 

Little  Rock,  Arkansas.— The  ground  has  been  covered  with 
enow  and  Ice  all  th-*  week  and  no  farm  work  doing.  Tiiere 
has  been  rain  on  four  days,  tbe  rainfall  reaching  seventy-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
15  to  46,  averaging  27. 

Heleria,  Arkansis.— There  hag  been  snow,  rain  and  sleet 
on  fiv«  days  of  the  week.  Snow  is  still  on  the  ground.  No 
farming  the  past  three  weeka.  Average  thermometer  28 '2, 
highest  40  and  lowest  14, 

Memphis,  Tennessee.— Bad  weather  has  Interfered  with  the 
marketing  of  cotton.  We  have  had  rain,  snow  ani  sleet  on 
three  days  of  the  pq&t  week,  the  precipitation  from  wfiich 
reached  one  Inch  and  seventy  three hundredthg.  Now  eleir. 
The  thfirmometer  has  avtraged  24  8,  tha  highest  being  38*J 
and  the  lowest  6-8. 

Montgomery,  Alabama.— Oonthm^d.  rains  until  to-day; 
roads  aJmost  Impissable  and  rivers  booming.  Farmers  un- 
able to  do  any  outdoor  work,  Cleariog  to  day.  Rata  has 
fallen  on  six  days  of  the  week,  tbe  rainfall  reaching  three 
inches  and  twenty-nine,  hntjdrsdthe.  Averagg  thermometer. 
89,  highest  63,  lowest  27. 

Mobile,  Alabama.— Weather  in  the  interior  very  bad 
Heavy  ram,  snow  and  sleet  until  Thursday;  favorable  change 
to  dar.  Rivers  very  high  and  some  low  lands  flooded.  Cot- 
ton movement  practically  suspended.  We  hav«  had  rain  00 
five  days  during  the  week,  the  rainfall  boiog  &ve  inches  and 
nine  hundredths.  The  thermoaieter  has  ranged  from  84  to 
64,  averaging  46. 

aelma,  Alabama.— Yery  little  preparation  for  next  crop. 


It  has  rained  on  five  days  of  the  past  week,  the  rainfall  being 
three  Inches  and  seventy- five  hundredths.  The  thermometer 
has  averaged  48,  the  highest  being  65  and  the  lowest  80. 

Savannah,  Georgia, — There  has  bsen  rain  on  fi^e  days 
during  the  week,  the  rainfall  reaching  one  inch  and  fifty-four 
hundredths.  The  thermometer  has  ranged  from  29  to  60, 
averaging  40. 

Augusta,  (?eorgia.— Market  nominal;  little  doing.  Rain 
has  fallen  on  five  days  of  the  week,  the  precipitation  being 
one  inch  and  ninety  hundredt'as.  Average  thermo;neter  33, 
highest  45,  lowest  24. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  the  past  week,  the  rainfall  resiching  one  inch  and 
twenty-one  hundredths.  The  thermometer  has  averaged  38, 
ranging  from  28  to  62 

Stateburg,  South  Carolina.— Cold  and  cloudy  all  the  week, 
with  sleet  on  fonr  days,  the  precipitation  being  one  inch  and 
seventeen  hundredths.  No  tarm  work  done.  Average  ther- 
mometer 82,  highest  43.  lowest  20. 

Greenwood,  South  Garolina.—We  have  had  rain  the  past 
week,  the  rainfall  reaching  two  inches  and  fourteen  hun- 
dredths. The  thermometer  has  averaged  28,  the  highest 
being  84  and  the  lowest  23. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  9  and  for  the  season  from  Sept.  1 
to  Feb.  9  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Receipts  atr- 

Week. 

Since 
Sept.  1. 

Week. 
88.000 

Since 
Sept.  1. 

894,000 

Week. 
89,000 

Si-nee 
Sept.  1. 

Bombay.    .  . 

75,000 

964,000 

923,000 

JSxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta  - 

1904-05.. 

1903-04.. 

1902  03.. 
Madras— 

1904  05.. 

1903-04.. 

1902-03.. 
All  others- 

1904-05.. 

190304.. 

1902-03.. 

i',006 
3,000 

r.o'oo 

21,000 
18,000 
34,000 

2,000 

i',000 
1,000 

1,000 

21,000 
19,000 
37,000 

2,006 

i",6o6 

2,000 
1,000 

9.000 
l8,oao 

14,000 

i'.obo 
2,000 

2,0C0 
7,000 
2,000 

4,000 

8,000 

13,000 

15.000 
29,000 
31,000 

107,000 
249,000 
258,010 

9.000 

8.000 

15,000 

12,000 

21,000 

8,000 

41,000 
40,000 
29,000 

169.000 
818,000 
310,000 

116,000 
267,000 
27:4,000 

9,000 

9,000 

17,000 

14,000 
28,000 
10,000 

45,000 
43,000 
42,000 

Total  all- 
1904-05  . 
1903-04  . 
1902-03-. 

2,000 
3,000 

22,000 
19,000 
37,000 

22,000 
21,000 
40,000 

184,000 
347,000 
341.000 

Aoocrding  to  tbe  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  reoeiptft 
of  13,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  1,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  163,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Bgypt, 
February  8. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars*)— 
This  week 

150.000 
4,461,775 

240,000 
5,543,604 

145,000 

Since  Sept.  1 

5,241,540 

exports  (bales)— 

This 
week. 

Since 
Sept.  1. 

137.172 
84350 

177,845 
40,482 

439,849 

This 
week. 

Since 
Sept.  1. 

158,938 
94,578 

200,235 
36,027 

499,778 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America..... 

2,500 

6,500 

18,000 

3,500 

6,750 

7,250 

18,750 

2,000 

7,853 

6,428 

16,329 

3,290 

154.621 

107,822 

192,09& 

59,398 

Total  exports 

80,500 

i  34,750 

33,900 

513,937 

*  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb  8  were  150  OOJ  cantars  and  the  foreign  shipments 
3  >.5  '0  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  Tie  demand  for  totli  home 
trade  and  foreign  mark-ts  is  good.  We  give  the  prices 
for  co-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1905. 


32s  Cop. 

Twist. 


d.        d. 
Jan.  0  7i«    ©a 
"  13  7ie    as 

"   207         IDS 

"    27, «15, 8^778 

Feb.  3  6iB^8®77e 
"  10|7       ®8 


SI4  lbs.  Snirt- 

ings,  common 

to  finest. 


8.  d  s.  d. 
4  0ifl®7  0 
3  11  <f  6  11 
■J'e  10 
^6  9 
'8)6  9 
f>6    9 


3  11 
.i  10 
3  10 
3  10 


Oott'n 
Mid. 
Uplds 


1904. 


32«  Cop. 
Twist. 


d. 
3  79 
3  80 
3  81 
3  68 

3  97 

4  09 


d.  d. 
91a  'a>l0 
9^   -alOi^ 

915,8-1078 
101fl«lll4 

10i«/illie 
10    a  10% 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


e.  d.     8.  d. 

6  1    as  9 

6  liaaS  9 

6  3    ai8  11 

6  6    '3>9  3 

6  6    '39  3 

6  4^»9  l»s 


Oott'n 

itid. 

Uplds 


d. 
706 
7-50 
800 

852 
782 
7-56 
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DOMKSTIO  EXPORTS  OF  COTTON  Manufaotubes. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Deo.  31,  1904,  and  for  purposes  of  comparison  like  figures 
for  the  oorresponding  periods  of  the  previous  year  are  also 
presented. 


QvantitUs    of    ManufaeUiret    of 

Cotton  (colored  and  tineolored) 

Exported  to— 

Month  enMnt  Dee.  £1 

12  mos.  ending  Dee.3\. 

1904. 

1008. 

1904. 

1908. 

United  Kingdom yards. 

Franc©  

471,160 

■31,547 

171.f9l 

069,601 

a,l0«.v69 

242.714 

1.077.71-1 

2.785  269 

3145  0 

1.079.346 

2,328,874 

k(.0ii7,624 

r,04,154 

716,oH5 

40,f9'<,i8u 

505,450 

49,32^ 

782,83 

5. 3,673 

2,510,(.90 

957,001 

599.731' 

47,104 

k!97  944 

■■4,716 

76,991 
1,219,»!41 

1.66>',7y7 
kl76,585 

103,3  e 

1,56^1,41)0 
156,459 

l,n'-(),nce 

691,3-7 

l,61»,65i.. 

l,oaD,3»v 

426  09r 

3,0rf,3t!4 

06), '-67 

17,83 

1>",992 

3)3,6  4 

32  ,l!<2 

3,3-19,701 

661',  U  9 

56,7<fl 

2,473,020 

U8  246 

i,473,oao 

8  810,.ilu 
24,308.14- 

2,fl66.5r4 
12,-H9,2y3 
2l,ii5f>,48;-< 

2,480,8  ir 

«,462,001 
12.3fe7.1t9 
17,0ie,«9» 

6.72(\07(< 

«,3;  7,306 
848,071,197 

4.881,578 
34l,l'3i 

7,844.306 

5,429.  i'2'^ 
10  212.- 60 
Z3.626,34& 

6,03183.' 
053,438 

8,-13,740 

42  4  Ma 

Germany 

189  891 

other  Kurope 

1,658,300 
115,762  104 

British  North  America 

Cent')  America  &  Brit.  Honduras. 
Mexico 

18.(J29,Mia 
2.5h4,S91 
8,8Hl,-<:95 

Cuba    

other  West  Indies  and  Bermuda.. 
Argentina 

20,294.763 
1,848, '54 

Braiil 

10  0-6  67  9 

Chill 

ll,lf4,499 

Colombia 

Venezuela. 

19,431,671 
11  935  401 

other  South  America - 

0  3>*3  476 

Chinese  Empire 

181,  4i!B78 

British  East  Indies 

8,242,076 

Hong  Kong  

5i0,113 

Japan  

314  223 

British  Australasia 

4  263.V70 

Philippine  Islands 

3.994  54U 

Other  Asia  and  Oceanlca 

39  169,786 

British  Africa 

6.804.e«« 

All  other  Africa. 

407.082 

Other  countries 

Total  yards  of  above 

61,912,448 

18,91-3094 

434,989.086 

374.074.198 

Total  values  of  above 

Value  per  yard 

|3,t98,39 
»-0681 

171. IPO 

4,8-3 

61  ;i 

E3,o4(i 
f,l>6 

e,3'8 

U9,83i 

69  407 

45.402 

21,20^ 

34i;5v 

5(5,167 

8,1-5^' 

5,0-2 

8,761 

2,877 

9.>0S 

8,791 

2  2 

9.44 

r0,159 

1018 

80,3  J 

1S43!- 

304 

CO 

|l,l83,26:i 

|oe23 

t78  511 
11,8.- b 

43r 

152.195 

12.643 
1H«,377 
6<.44Vi 
?6,71' 
21,636 
81.<3l 

I,8» 
i2,C9H 
1.641 
13.008 
7.48 
5  8') 
996 
33.3 
3.1a 
47,18 
7,24^ 
10,721. 
ll'.SKi' 
107 
45 

<25,61b,0jy 

»-nc90 

ll.'.07,78S< 

93  21' 
11,072 

8l7.2.",9 

3.' ,75: 

■rif.8Ut 

2,390  960 

r''21.S«7 

584,8  i" 

^6^,!■9■l 

S  9    24 
2«2  0-9 

94  813 
21,48- 

108,73- 
8S.70jl 
49.171 
81.97;^ 
11.33' 

oi'.ew 

495.61  • 

7H.270 

216  971 

154  68- 

3,Klh 

» 19.733.070 

for  28 

Values  of  other  Manufactv/res  of 

Cotton  Exported  to— 
United  Kingdom 

8917160 

Belfrium 

101.789 
14,C03 

Germany 

1.278,504 

30,141 

Other  Europe , 

96,  93 

British  North  America 

2,189,863 

Cent'l  America  *  Brit.  Honduras. 

4  2.398 

43«,ino 

Cuba 

236  403 

Argentina. 

3;9,0?6 

128,429 

110514 

Chill 

24  6;6 

11M,«'.48 

Venezuela 

31,877 
f  2,803 

Chinese  Em  plre 

88.4  HS 

British  East  Indies 

8.96T 

Hong  Kong 

3S032 

British  Australasia, 

405.161 

Philippine  Islands 

Other  Asia  and  Oceanlca 

51,081 
95,011 

British  Africa 

2l0,H7 

All  other  Africa 

12,fJ09 

Other  countri  ts 

7,.s22 

Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  good,'^ 

J864  37> 
I4.2''2.76a 

$7<;6  36 
|il.»-9  614 

|S.042,«i  (- 
$  i.S  660,6  7 

$7  39d,8SO 
»27  131.«60 

Census  Bureau's  Report  on  Cotton- Qinnxng.  The 
Division  of  Manufactures  in  the  Census  Bareatr  completed 
and  issued  on  Feb,  7  the  fourth  of  its  series  of  reports  on 
cotton  ginning  the  present  season  as  follows: 

Washington.  12  M ,  Feb.  7,  1905. 
Hon.  S.  N.  D.  North,  Director  of  the  Census  : 

I  have  the  honor  to  make  the  following  report  by  States  and  Tenl 
torles  of  the  quantity  of  cotton  ginned  from  the  growth  ot  1904  to 
January  16,  19i5,    acoonapanled   by   comparative   statistics   of  the 
cotton  ginned  to  the  oorresponding  date  in  1904: 

. Oolton  Ginned  to  January  16. , 

Sea 
Total 
Stales  and  running       Square 

Territories.        Tear.       bales.  bal'S. 

1906.12,«I2,317.  12.si4  777 

I  904. .9,8.^9.277    ^.Oi^.SiO 

1,401,241 

947,599 


United  Btates. 

Alabama  n905.. 1.422,426 

Aiaoama ^  1904. .1,020,593 

Arkansas {\lo\" 


Florida. 


51905.. 


826,528 

664,410 

81,865 

57,174 


1904.. 
Georgia  \  1805. .1,903:668 

"^"'«** I  1904..1,3o7,169 

Indian  Ter         ^^^^^       46^,549 
inaian  ier ^  1901..    299,663 

K-iintnnVv  51^05..  1,882 

Kentucky ^  1904..  563 

I'O-^B-'^ uisi.^'Sivi 

Miaslsslppl....S[^0|;;;;^^6.853 
Mlesourl ^\\ 


1905 
I9f^4.. 

Worth  Carolina  ^JH^^- 
1905!! 


Oklahoma . 


41,203 
39,2^9 
704, coi 
541, 14« 
323,727 
191,095 
-     -  -    4 

1904..     79H,714 
1905. 


Island 

A  ctive 

Round 

crop 

gin- 

bales. 

bale*. 

neries. 

289,425 

98,110 

30  221 

747,480 

72,907 

30,171 

21,1^5 

3,902 

72,993 

3.873 

5,218 

2,440 

41,716 

2.530 

S8,536 

279 

■.*.•- 

26,756 

2';2 

10,'=.4l 

60,324 

4,974 

46,516 

36,234 

4.994 

31,?4l 

509 

81.614 

489 
5 

45!4li0 

2 
2,223 

79,543 

2,201 

639 

4,0^5 

66,498 

4,225 

.•---• 

76 

5,642 

74 

2,929 

2'l 

2,733 

1904.. 


821,310 

619,694 

45.31» 

30,118 

1,842,803 

1.224,419 

432.308 

217,^39 

1,S83 

,563 

959,868 

746,773 

1,578,214 

1,810,9H1 

44,203 

26.597 

704.801 

541.125 

303,S93 

153.334 

1,13:^,?64 

7H8,797 

^96,764 

2l«,069 

2.940,979 

2,197,262 

15,988 

12,255 

The  30,221  ginneries  wh'ch  were  operated  at  soixie  time  this  season 
prior  to  Janunry  IH  ginned  12,91.',  J12  running  bales,  or  12,787,600, 
oonntlng  round  as  half  bales. 

In  the  January  canvass  824  ginuers  have  refused  returns  or  failed 
to  report,  and  tha  quantiilen  prevlounly  returned  by  them  have  been 
brought  forward  lor  this  report  without  any  addition.  The  total 
quantity  of  cotton  thus  brought  forward  1»  327,243  running  bales.  A 
maximum  estimate  of  the  qaantlty  ginned  by  these  enrubUHhrnnnts 
between  Deo.  13  and  Jan.  16  Is  32.72 1  running  bales.  This  estimate 
vf  32,724  balen  is  iiot  Included  In  the  above  totals. 

In  this  report  n*^  account  has  been  taken  of  llnt^rs  obtained  by 
cottonseed  oils  mills  from  re-glnnlug  ootton-need.  BtatlsMo^  of  su<-h 
cotton  win  be  shown  In  the  tlnal   report  of  this  season,  which  report 


south  Carolina  {JSOJ-l.,^**.^ 

Tennessee  5  1«05..    298,132 

lennessee ^1904..    234,M9 

Teras  S  1905. .3.098,9.  8 

^®^** J  1904..2,505.,'i88 

X7i.»i„i.  51905..        15,938 

V^8"»l» il904.. 


19.834 
32,761 


1,378 

18.>^50 
1 ,57.929 

308,326 


11,250 
9,917 


1Z,255 


298 

234 

3,244 

i<,l98 

7ft8 

789 

4,403 

4,438 

126 

117 


will  be  issued  about  March  25.  The  final  report  will  distribute  the 
crop  by  countlRs,  segregate  upland  and  Sea  Island  cotton,  and  give 
weights  of  bales. 

In  oouDeotlon  with  the  above  report  the  Director  states  that  every 
specific  complaint  regarding  tbe  accuracy  of  the  returns  of  Individual 
ginners  which  has  reached  ihe    Oenaus   Office   has  been   carefully 
Investigated,  acd  no  material  error  has  thus  far  been  found. 
Very  respectfully,  W.  M.  Stkuabt, 

Chief  dtatlstlclan  for  Mannfaoturea. 
Approved, 

S.  N.  D.  North.  Director. 

Jute  Eutts,  Bagging,  <Sc.— The  market  for  jute  bagging 
has  been  decidedly  dull  during  th<^  week  under  review  at  un- 
changed pricee,  viz  :  tf^o.  for  1^4  lbs.  and  bJ^Q-i.  for  2  Ibp., 
standard  grades.  Jnte  butts  featureless  at  13^@1XC'  for 
paper  qaality  and  3@2i4'c,  for  bagging  qaality. 

SHiPPma  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  tne  United  States  the  past  week  have 
reached  108,284  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  aa  follows: 

Total  Itales. 
Nbw  Yobk— To  Liverpool,  per  steamer  Cevlo,  6.435  upland 

and  50  Sea  Island 6,485 

To  Hull,  per  steamer  Ooufuelo.  807 807 

To  Manchester,  per  steamer  The^pls,  1,052  upland  and  409 

Sea  I'land. ., 1,461 

To  Antwerp,  per  steamer  St.  Andrew,  407 407 

To  Baroe'.ona,  per  steamer  Manuel  Oalvo.  2. COO 2, SCO 

To  Genoa,  per  fitearaers  Oltta  di  Napoll,  400 Cratlo,  400  800 

New    Oei.banr-To    Liverpool— Feb.    4— Steamer    Jama'oan, 

8.4i3 Feb.  10    Steamer  Texas.  3,000 11,443 

To  London-Feb.  9— Steamer  Colonian.  1  000 1,000 

To  Belfast-Feb.  3-Steamer  Bathlln  Head,  5,000 5,000 

To  Havre— Feb.  9  -  Steamer  Oolontan,  6.OOO 6,000 

To  H-^mburg    Feb.  3— Steamer  Pilar  de  Larrlnaga,  1,031 

....Feb.  4-8teamerAltenburg,  2,214 3,245 

To  Antwerp- Feb.  9— Steamer  Aiixandrlan,  4,4.00 4,400 

To  Trieste-  Feb.  9— Steamer  Margherlta,  5,500 5,500 

(Jalveston-To  Liverpool— Feb.  6  -  Steamer  Custodian,  13,743  13,743 

To  BMfast-Feb.  6  -  Steamer  Oarrigan  Head.  1,3*4 1,384 

To  Marseilles— Feb.  8-8teamer  Ollmpo,  3*.0 300 

To  Rotterdam -Feb.  4  -  Steamer  Tolesa,  150 150 

To  Genoa— Feb.  1    Steamer  Soparga,  8,277 8  277 

ToTrlPste-F  b.  8— Steamer  Olmpo.  i,403 1,403 

ToMtx'.co    Feb.  1     Steamer  Farmand,  160 160 

Pensaoola-To  Liverpool— Jan  31— Str.  Ernesto  (ado'i),  52*..  52* 

8AVAKNAH— To  Bremen-  Feb.  4— Steamer  Kelvinbanfe,  8,752..  8.752 

To  Hamburg,  etc.    Feb  9- Steamer  Lwd  Duflerln,  1,545..  1,545 

To  R?ival-  Feb.  4— Steamer  Kelvlnbanb,  1,050 1,050 

To  Riga- Feb.  4    Steam&r  Kelvinbank,  30  ) 300 

BMCPtswicK— To  Liverpool- Feb.  7-8teamer  Calrncrag,  7,4 12  7,412 

NOKFOLK— To  Hamburg-  Feb.  8— Steamer  Roda.  250 250 

8  7-irow    To   Liverpool— Feb.    G— Steamers   Sagamore.    1,01'; 

Sylvaula,  348 Feb.  7— Steamer  Wlnlfredlan,  f>93 1,952 

To  Manchestpr- Feb.  6— steamer  Caledonian.  1,1.'^9 1,559 

3  iiiTiMOBS— To  Liverpool -Feb.  3-8teamer  Vedamore,  2,568.  2,568 

To  Bremen -Fea.  H    steamer  Oldenburg,  1,8*7 1,847 

Sbattlb -To  .fapaii- Feb.  2— steamer  Pleiades.  2,010 2,010 

Portland,  Orb.- To  Japan— Jan,  21— Str.  Aragorda,  3,950. ..  3,9.°)0 

Total 103.284 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Oer-  .— Oth. E'rope— Mexico , 
Bril'n.    ports,  many.  North.  South.    i£c.    Japan.    Total. 

New  York.     8,7.'=.3    407    3,400 12,560 

N.Orleans.  17,443    6.000    3,245    4,400    5,500    38.588 

Galveston.   15,127       300    150    9,690       160    ......  25,417 

Pensaoola.        524    ......     .-..-■    ......    .    ......    ......  5'?4 

Savannah 10,047    1,600    =  11,647 

Brunswick     7,412 ......  7,412 

Norfolk ......        250    250 

Boston....      3,511     ■■...•.     >....-     ......     ......     ......     ......  3,511 

Baltimore.     2.568 ......     ......    ......  4,415 

Seattle...        •-•• ......     ......     ......    2,010  S,0I0 

Portl'd.Or 3,950  2,950 

Total..-.  55,338    6,300  15,389    6,557  18,580        160    5,960  108.284 

Tae  t)£ports  tu  Japan  since  Sept.  } ,  1904,  have  been  103,661 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

if  on. 

tuet. 

Wednes. 

Thws. 

m. 

Liverpool.— e. 

14 

14 

14 

14 

14 

14 

danoheater,  ask. 

15 

15 

15 

1ft 

15 

15 

aavre c. 

20 

20 

20 

20 

20 

20 

-i¥AmAn..-.  ......c 

20 

25 

ao 

25 

20 
25 

20 
25 

20 

25 

20 

ECftmburg,  asked.c. 

25 

Antwerp c. 

18 

18 

12 

12 

12 

12 

ihent.v.Antw'p.o. 

26 

25 

18^ 

18^ 

18ig 

18  >• 

Heval,  Indirect.. c. 

80 

30 

SO 

30 

SO 

SO 

cCeval,  via  Canal.e. 

30 

30 

30 

80 

SO 

80 

SurofllonA.  Mch..>;. 

22 

22 

22 

22 

22 

22 

tienoA,  Jan e. 

15 

15 

15 

15 

15 

15 

I'rleste. c 

23 

40 

23 
40 

23 
40 

23 
40 

23 
35 

23 

lai>an(vl&  8ueE).c. 

S5 

Quotations  are  cents  per  100  lbs. 

LiVEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
ttatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week..... 

Of  which  American 

Amount  attoat... 

Of  which  American 


Jan.  20. 

Jan.  27 

64.000 

69  000 

8,000 

4,000 

3,000 

8.000 

49,000 

67,000 

IS, 000 

15,000 

92  000 

66,00c 

938,000 

910,00(j 

868,000 

861,000 

116.000 

82.000 

93.000 

66.000 

306  000 

304  000 

258  000 

256  OOC 

Feb.  3. 


60,000 

5.000 

7,000 

67,000 

15,000 

86,000 

960.000 

888,000 

122,000 

102,000 

211.000 

207,000 


Feb.   10. 


67.000 

1,000 

7.000 

63,000 

8,000 

83,000 

942.000 

873,000 

73,000 

69,000 

230,000 

184,000 


Feb.  11, 1905.] 
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The  tone  of  the  Liverpool  market  for  apots  and  fnttirea 
each  day  of  the  week  ending  Feb.  10  and  the  daily  closing 
prices  of  spot  cotton,  have  been  aa  follows, 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Fair 

baslnesB 

doing. 

4-18 

12  000 
l.COO 

Steady, 
anch.  to 
1  pt.  dec. 

Stojidy  at 

3Si6  pm, 
deoHno. 

Friday. 

Market,   ( 
13:30  P.M.  5 

Mid.  Dpl'ds. 

Sales .■ 

Spec.  <k  exp. 

HardaD'K 

403 

10.000 
1,000 

Good 
demand. 

4-01 

10.000 
2,000 

Good 
demand. 

416 

10  000 
2.000 

Good 
demand. 

408 

14,000 
2,000 

Fair 

basiness 

doing. 

4  09 

10.000 
1,000 

Futures. 

Market    ) 
opened.   ^ 

Market,   ( 

4  P.  M,       J 

steady   at 
SM   pts. 
advance. 

.la!eta> 
234  pts. 
advance. 

atead^. 

anch. to 

2  ptB.  dec. 

«lt.«a<5»   1^ 

1  pt.  do.  to 

1  pt.  adv. 

Very  st'dy 
7(b9  pts. 
advance 

Br'ly  st'dy 

7®8  pts. 
%•^■ranBft 

Qalotat 

3  pts. 
decline. 

Firm  at 
c@12  pts. 

Basy  at 
e@iOpu. 

deoUno. 

Steady    at 

f®10  pis. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baals  of  Uplands,  Good  Ordinary 
clause,  anlesB  otherwise  stated, 

C^  TKe  prices  are  given  tn  pence  and  lOOtA.  Thus:  3  90  means 
3  90-lOOd. 


February.  . 
Feb.  Moll   . 
Moh.- April. 
April  M  Fjy . 
May-Jane.. 
June-iair. 
July- Aug. 
Auk  -Sept . 
Bept-Oot.. 
Oot.-Nov... 
Nov.-Deo.  . 
Deo  -Jan 


Sat. 

Feb.  4. 


12i« 

P.M. 


1 

P.M. 


Mon. 

Feb.  8. 


12^\    4 

P.M.  P.M. 


d 
3  9013 


<89 
3  94 

3  97 
401 

4  04 
4  0.'S 

4  07  4 
4  07  4 
4  08  4 
108  4 


d.  d. 
89  3  86 
89  3  88 
94|3  91 
97  3  9.5 
Ools  98 
03  4  00 
0£'4  02 
0540^ 
06  4  05 
07406 
09  4  07 


d. 

3  88 
3  88 
3  l^S 

3  97 

4  00 
4C2 
4  04 
4  06 
4  07 
4  08 
4  09 


Tues. 

Feb.  7. 


12i« 

P.M. 


d. 
401 
4  01 


4 

P.M. 


d. 

3  9^ 
3  96 


4  07,4  01 
4  10  4  0.' 
4  13,4  07 
4  16  4  10 

4  17J4  1 

4 

4 

4 


18  4  1: 

50  4  14 
21  4  1 


4  22|4  17 


Wed.. 

Feb.  8. 


12J« 

P.M. 


d. 
3  93 
3  93 

3  98 

4  01 
104 
t  06 
4  08 
4  09 
4  10 
4  11 

1  IS 


4 

P.M. 


d. 

4  08 
4  08 
4  11 

IH 

15 

18 

19 

20 

4  21 

4  21 

422 


Tliurs. 

Feb.  9. 


12H 

P.M. 


d. 

4  02 

4  02 

4  05 

4  07 

4  09 

1  11 

13 

14 

15 

16 

17 


4 
P.  M 

d. 
4  04 

4  (;4 


Frl. 

Feb.  10 


12% 

P.M. 

d. 
3  93 

3  93 
3  93 

3  e9 

4  01 
4  03 
4  05 
4  06 
4  06 
4  07 
4  OS 


4 
P.M. 

d 

3  94 
3  94 
3v7 

3  99 

4  0i 
4  03 
4  06 
4  06 
4  07 
4  08 
4  09 


B  R.  E  A  a  S  T  U  F  F  S , 

Fbiday,  Feb.  10, 1905 

Asa  £,eneral  rule  buyers  in  tte  local  marlet  have  tl  elr 
ieqni:emen'3  for  ihe  prerent  fairly  v^ell  coveei  arid  tley 
therefoie  show  litt'e  disposition  to  make  addiinal  par- 
chases  unless  they  ctn  obtain  snppJies  at  cjncessicng.  Mills, 
however,  have  shown  no  dif'positlcn  to  posh  salep,  and  have 
held  prices  to  a  steady  basis.  Advices  from  the  Northwest*  rn 
markets  have  reported  bus  nees  as  quie*-.  Business  in  the 
market  for  rye  flour  has  been  quie( ;  prices  hava  been  un- 
chrnged  and  steady.  Buckwheat  fijur  has  held  steady  at 
uncharged  prices.    Com  meal  has  bei  n  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  a  gradual  saggfng  of  price.?,  espscially 
for  the  mere  distant  deliveries,  these  showing  a  moderate 
loss  for  the  week.  European  st^itistics  indicated  gooi  in- 
creases in  available  supplies  and  the  European  markets  were 
dull  and  easier.  The  new-crop  deliveries  have  received 
rather  more  speculative  attention.  The  winter-wheat  crop 
is  understood  to  be  quite  generally  well  protected  by 
a  good  srow  covering,  ana  on  the  present  premising 
condition  of  the  winter-wheat  crop  there  was  some  selting  of 
the  far-olf  deliveries.  Acoording  to  latest  reports  of  the  out- 
turn of  the  Australian  wheat  crop,  the  vield  was  53,081^,000 
buahels  against  a  crop  of  80,960,000  buehels  last  year.  It  is 
estimated  that  the  fxports  from  the  present  crop  will  be 
18,000,000  bushels.  The  epot  market  has  been  quiet  but 
steady. 

OAU.T  CL08IN0  PBIOESOr  WHBAT  FDTURB8  HI  NEW  YORK. 

Sat  Mon.  Tues.  Wed.  Thurs.  F.'-i. 

Wo.2redwlnter,f.o.b...  12238  122»8  12208  121^  12219  122 

May  delivery  In  elev llcSa  116»«  lieBg  115^  l\Q^  116 

July  aaUvery  in  elev 105««  lOtas  10589  lOiSs  1(4^  104»« 

Sept.  deUv.  in  elev. 9715  syog  9733  96>4  96I4  96i« 

Ty.KU^X  OLOBino  PRICES  OF  WHBAT  FUTUaES  IN  CHIOAOO. 

8cU.  Man.  Tues.  Wed.  Thurs.  l-ri. 

May  deliv.  In  elev 117  U638  116''8  liti«  11C38  116»« 

July  den V.  SD  ei^v 102  lOiif  lOl'^g  lOO'a  lOOJ^t  10u?» 

Sept.  delivery  In  elev 95  84i«  as'e  92^^  92i«  'J'l'i 

Inciancorn  fu'.ures  have  received  a  liu.i  ed  amount  of 
speculative  attentio a  and  there  has  bten  a  fractional  ad- 
vai  ce  in  price.^,  Advic(  s  received  from  A-  gentina  rept  r ting 
a  :e.uced  jleld  of  ihelr  (o-n  crop,  due  to  unfavorable 
weather  conditio!  s,  hjd  a  sren^t  letiag  ii  flience  upon 
values.  Advices  from  iha  interior  reported  only  light  coun- 
try acceptaDces  and  th^  movement  of  the  cr^p  was  only 
molerate.  Shorts  thowed  a  dr  sire  to  cov.r  contracts  aad  tht  it 
purchases  tendered  to  stiflfen  values.  The  rate  situation  has 
been  a  disturbing  factor  in  the  seaboard  mark  its.  The  ex- 
port business  has  been  fairly  active.  Tc-diy  the  market  whs 
firm  on  reports  that  the  expoit  surplus  of  cirn  from  Arj^ea- 
tina  will  te  only  OLe  half  of  last  year's.  The  spot  market 
was  firm  bat  qci  et. 

DACLT  OLOBIMO  PBIOES  OF  NO.   2  MIXED  OOEIN  IN  NEW    YORK. 

„     ,.            ,  Sat.  Mon.  Tues.  Wed.  Thurs.  Frx 

Caauoornl.  0.  b 55%  55^  65^  5;,:^  f,f,\  55^ 

May  deuvery  In  elev 50»«  5CO9  50>«  50»«  51»«  Si^d 

July  dtllv.  m  elev 5C\  SO's  50%  SOSs  6lH  5158 

OAILT  CLOBINa  PRICES  OF  NO.  2  MIXED  CORN   IN  CSICAGO. 

^  ,  Sat.  Mon  Tues.  Wed.  Thurs.  Fri. 

May  deUvery  In  elev 4539  451*  4518  46i«  4&\  45'»8 

July  delivery  In  elev 46  45H  45%  4559  46H  46?8 

8ept.  delivery  In  elev —  4638  4C»4  46  46  4688  4C% 


Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  There  was  a  fractional  decline  in  prices,  due  to  con- 
tinued selling  to  liquidate  long  contracts.  Oa  Thursday  the 
market  turned  steadier,  recovering  the  decline.  The  crop 
movement  was  only  moderate  and  there  was  improvement  in 
the  trade  demand.    To-day  the  market  was  quiet  but  steady. 

DAILY  GLOBING  PEICBS  OF  DATS  IN   NEW    YORK. 

Sat.        Mon.    Tues.      Wed.     Thum.     Fri. 

So.  2  mixed  In  elev Nom.     Nom.     Nona.    Norn.     Nona.      Nom. 

ATo.  2  white  clipped  f.o.b.    38  38  33  38  .^S  S8 

DAILT  0LO8INO  PRICES  OF  NO.   2  MIXED  OATS  IN  CHIOACIO. 

Sat.        Jinn       Tu^n.       Wed       'ihurt.    Fri. 

May  delivery  In  elev 30i>8       S0%       SOSs       SO^       30ia       SOSg 

July  delivery  m  elev 30%       30>4       30i«       2978       so^g       30% 

Sept.  delivery  In  elev....    29  29  yS'^a       28''8       29ia       29ia 

Following  are  the  closing  quotations: 

FLOUR. 

Flne...<..v. Nominal. 


Superfine $3  75  -94  00 

Extra,  No.  2 4  05  ®4  10 

Extra,  No.  1 4  15  ■a>4  25 

Ulcars 4  25  «4  55 

Straights 5  30  ®6  eo 

Patent,  spring 5  90  «6  85 


Patent,  winter $5  85  ©S  90 

City  mills,  patent.  G  25  a6  75 

Rye  flour,  superfine  4  25  '95  00 

Bnotewheat  flour,.   195  92  10 
Com  meal— 

Weetem.  etc 2  70  fl»2  85 

Brandywlne 2  90  -92  95 


OKAIN. 


WTieat,  per  busn— 

N.  DuL.No.  1........ 

N.  Dnl.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 37    •a>41 

No.  2  mixed... Nomlcal 

No.  2  white Nominal 


f.o.b.l27 
f.o.b.l20]« 
f.o.b.l22 
f.o.b.Nom. 
36    '936>fl 


0. 


Corn,  per  bush— 
Western  mixed .50    «5£% 


c. 


No.  2  mixed f.  o.  b.56% 

No.  2  yellow... f.o.b.Nom 

No.  2  white f.o.b.Nom 

Rye,  per  bush- 
Western  .„...„ 86    -aSQ 

State  and  Jer8«y....  Nominal 

Barley— West 52    «6S 

Feeding 42%a44ifl 

Exports  of  ^raln  and  Flour  from  Pacific  P«rts.~The 

exports  of  grain  and  flour  from  Pacific  porta  for  the  week 
,'nding  Feb.  9,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Vladivostock,  80,000  bushels  barley 
and  3,900  bushels  oats;  to  Japan,  '.i,813  bbis,  flour,  and  'o 
various  Sonth  Pacific  yoits,  3,46")  bbl^.  flour,  150  bushels 
wheat,  100  bushels  corn  and  35  bu-  hels  oats. 

Combining  'ohose  figures  with  those  lor  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  correspoi^ding  period  of  19l!3-C4, 

Mxports      Flour,  Wheat,  Vorn,  Oats,  Barley,  Rye' 

from—         bbls.  bu.'ih.  hush.  bush.  bush.  bush- 

t&n  Fran.  526,320  1.61'».,321  91,983  102,588  2,9G3.78Z  854 

['UgetB'd.  805,898  1,387.075  23,383  115,648  124,050  .91 

Portland..  434,5.6  1,483,760  S  529,606  ...,..., 

Total... .1,767  254  4,4.85,156  11.1.363  218  254  3,617,438  1.248 
rot. '03-4. 2,138.85 L    5,239.467    26,873     252,441      7,384.620  707 

The  movement  of  breadatuffs  co  iiiarket  as  Indicated  in  tho 
..v:stemeats  below  la  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  f..xchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  4 
and  since  Aug.  1,  for  each  of  *;he  last  three  years  have  been; 


Beeeipti  at— 

naur. 

Wheat. 
Bu,ah.m  ihs 

Oarn. 
/hMh.SS  lis 

•Jati. 

BarWu. 

.5ve. 

BbU.i901,it 

B«»h.S3  !fc 

BviKiaiit 

Sm.58  ai 

Clilo&KO 

149,694 

231,000 

2,C42.000 

794,43? 

448,648 

20,200 

Milwaukee . . 

29.050 

ns.a'^o 

83,000 

91,00 

283.100 

13,800 

Dnlnth 



181.259 

17.716 

40,302 

4,903 

1.885 

MinneapolU. 

...... 

1.442.090 

141.530 

832  60 

311.080 

26.490 

Toledo 



4?,0J0 

353,000 

114,700 

...•■... 

8.100 

Detroit 

8.400 

10,415 

83,871 

54  684 

■   ■ 



Cleveland  ... 

14,53  J 

314.834 

68,19') 

6.375 

....     .. 

St.  Loali .... 

47.125 

220,125 

866,400 

355,153 

46.000 

18  000 

Peoria 

8.&60 

17.600 

322.000 

186.2* 

i9.700 

4  600 

Kanias  City. 

215.200 

£02.5)0 

90,000 

Tot.  wk.  1905 

453.919 

2,485,771 

3,713950 

l,8l«.204 

1.029.606 

87.875 

Same  wk.'C4. 

383.8L-0 

3,5h5.641 

4,582.32  5 

8,853.380 

1,319.953 

1686£5 

Same  wk, '03. 

278.949 

3,i60,290 

4  603,036 

4.160,71- 

1.849,127 

162,036 

3inc«  .ilU0. 1. 

1904-5 

10.222.656 

152.424  168 

103,8136.363 

97,783.034 

49,337.645 

6.104.863 

903.4    

11.602.909 

163.525  543 

99,001,933 

95,737.88^ 

47.434,935 

5,198.525 

K93-9 

11.8-5.147 

289  474.361 

82,413,301 

111,531,-48 

4n.flgl.032 

7.a06.443 

The  receipts  of  dour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb,  4,  1905,  follow: 


'i«ttr. 
Receipts  at—  '*\n 


new  lurK.  .<•   „...v. 
Boston. 

20,U3i 

Portland,  Me   

3,1-63 

Philadelphia.  ....... 

4S.79S 

Baltimore .^, 

33,165 

Richmond ,. 

3  400 

Newport  News 

4,400 

New  Orleans 

12,S8li 

Oal7e8tou 

Nortolt 

.  . 

Montreal ... 

7.680 

MobUe    

*.2l4 

81.  John.  W.  B. 

1.168 

Peaiaooia 



Total  week  ..„.. 

248.420 

Week  1904 

S80.163 

36.325 
2,167 

87,973 
4.t00 

31.633 

il.SOO 


33.031 
47,835 


837.163 
1.161 ,793 


761,100 

1V6.441 

222,793 

131,028 

8  4,8<6 

31.'?Z8 

147.1:8 

1.630.031 

159,600 

30,'<>92 

4.0.19 

b.lOO 


Jsia, 

32^.600 


•  uglt 
67.600 


200 

3,6S4.0i9 
3.072.557 


76,781 

88,«43 
56.343 
28.960 

6.909 

16.000 

9.600 

1.018 

•••••••• 

"iiiss 

■67.800 

'••'■•• 

17.7  4 
2.  50 

19,630 

:::•:::: 

ItiO 





605.460 
637,763 


108.787 
U'S.vS) 


B.801 

11.76a 


L'otal  ceoelpta  at  ports  frosx  Jaju. 
follows  for  four  years: 


to  Feb.  4  compare  as 


Receipts  of- 
Flonr 


bbU. 


Wbeat.,.. bash. 

Com  •■ 

Oats    " 

Barter " 

Bye '• 

Totalsrain " 


1005. 
1,823,109 

1.93a,134 

3J.141.107 

3.120,337 

791,139 

67.063 


1904. 
2,110,682 

8.617.1rtl 

9  719  884 

•3  5MS  U9J 

599,983 

2t6.0d0 


1003. 
2.277,896 

10  351.737 

14,9^4  8(1 

6.835.383 

8-3.876 

299,988 


1902 
2.861,993 

8.605,979 

3.3^0.1-81 

4,W&0,836 

301.756 

94.8aS 


•      '26.045.760         32,838,806  31.800,669         19.274,080 

Theeruort*  from  tn«  aeveral  leaboard  porta  tor  the  week 

eidluv  Fab  4  1903,  iroa&owa  la  tht)  -ionKiRcl  sitRtomPU*. 
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Mxverti  from-  iu$i- 
Maw  York..  ..  10,010 
Portland,  U9.    67,973 

BOItoD 16,000 

?'lii!»d«Iphl». 

^ItiKors 

Korfolk 

aiw';  I  N«wi    

ifaw  Dr>Mni..       

aalTMtOb 

viobiia 

Peasaoola 


>»titli 
753.042 

3a<,081 

ii6d,v;85 

7»3.070 

30.20e 

147,178 

IS8  ouo 
5,»00 

aoo 


flour. 

»6I«. 

18,8  ?S 

!i!,8^3 

8, 1 85 

19.070 

2>i,6l9 

4 .400 
5.67  i 

"i'.i'u 


oatt. 

bush. 

703 

'8  JSa 

'"  U4 


291 

2,350 


BarUv, 

169/'53 
1«000 


ft- 
svt 

934 
1,H68 


825 


Total  «««k..    16^,718  6.13'.8ai        7^.489        11,690      185.068        8,732 

8am8t{iDO'04.1.0Sl,457  2.081.889       370.473        78.769        40,0D0      85.389      25,789 

Toe  destination  oi  the>e)  MXpcrte  tor  tbe  week  aud  since 
July  1,  1904,  It  as  below: 


M99»rt$  /•«- 
tH*"*  on!  lint! 

ifUiV  1  !•— 

Unltad  KkncKJoo; 

OostiDont  .^ 

A  0.  Arcsrtna. 
Wail  India*.. .♦» 
Ml.K.A.m  Col&'i 
•tktr  •ot!ntr(,?> 


lfi»U7. 

Feb.  i     1. 1904. 


t9h*»t. > 

Ff««lf    aint«  Julff 


53,4  ?2 
6.476 
9.819 
9.175 

SCb 
28U 


hfn 
1  9 '0.07  « 
789,Z8a 
a96.Sfl4 
6^7,478 
64  461 
£16,181 


Feb.  i 
163,718 


1,  1U04. 

7,784,093 

8«l.a76 

S,3e0 


. CvTft, 


53.111 


Feb.  4 

2,086  162 

8,018,12? 

21.298 

18,579 

161 


1 

17,76  J.  1^."  5 
18.000,549 

l^4,^04 

e58  IHS 

11H.615 

42  816 


ipot»i    78.4?9    3968060      162,713  711,818    6.187.321    87.358,481 

Total  1908  04...    870,478  10,659  8711,081,487     51,390.869    2,031.289    37.8^8,706 

The  Ptslbit  supply  oi  grskia^  comprising  tlie  stoeka  112 
sranary  ait  thi  ytvinci-Qai  point*  of  accnmnlation  at:  labfi  &i.<6 
iMboard  ports,  Feb,  4  1805,  wat-  as  follows: 


Inttort  at— 
New  yor» 

Do      Aftoat.. 

Boiton. 

Philadelphia 

Baltimore .. 

New  Orieaat..    . 

aaiTettoc  

HloBt?asi 

Toioato 

natalo 

Do  afloat,. 
Toledo. 

Do  afloat. 
De'.roii 

Dc  »flost. 
OXUapc 

Do  kfloat. 
H;iwaQ»«e 

Do  afloat. 
Fort  WUllam... 

Port  Arthur 

DnUtb 

Do  sfioae. 
MinneapoMt  .  . 
at.LOBiB 

Dc      Rfloet  — 

K*n8sr  nitr., 

PcoriA  

In4lanapolli 

OS  atlMlsstppl  Ktvoir 

OBLakas 

Osesttal&ndrlTai  . 


1,445.000 


8i4,roo 

22,000 
759  000 

105  006 

66  000 

17.1  00 

3.010.000 

1.590.1.00 

1S8  00 

140.000 

57d,000 

1,481,000 

6i9.000' 

8,601  obc 

1.530  000 
1.761.00C 


9'73!obo 

804.006 
717.000 
989,000 
2,20.1.000 
S21.(HX) 
5^,000 


8 '8  100 

"I'o.odo 

3,186  000 

sse.cob 


■J  an 
'mil' 
965. 000 
77.000 
400,000 

las.wo 

148  000 


88  :i0Ci 

6i1'i0 

1.56&,000 

k!4''.JU0 

306  000 

35,000 

2.072  000 

373.000 


I,  >:  <  V 
148,000 

1.000 
254,000 


78  i, 000 
45.00U 
lO.OUO 

12,000 

348.  boV 

22,000 


818,000 


114,000 

8,a89.00(' 

4^1,000 

8.OU0 

5  000 

12  000 

282,000 


34,000       3,998,'K!r, 


176,000  379,000 


13  S4f,000 
2.956,000 

1,484,000 

288!66b 


95.000 
168,000 

404.000 

170,000 

92  000 


5,314,000 
936.000 

400,000 

1.354.000 

170,000 


Total  Feb 
Total  Jan. 
Total  Feb 
Total  Keb 
Total  Feb. 


4  1905 
28.  1905. 

6.  1904. 

7.  1903. 

8.  1902. 


83,979.000 
39.387.000 
P9. 200,000 
.48.429,000 
66  596.000 


11,395.000 

11  (18 1.000 

8,070.000 

9.610.000 

11.58J.000 


18.«44,0C0 

lH.83-1,000 

8,59rt,000 

4,418,000 

4.416,000 


101,000 
6.000 


22,000 
1,OjO 


1.927.000 
l.Moa.ooo 

1,085,00(1 

9i59,0n0 

2,8a5.<)00 


1.875.000 
20  000 


3.00c 


5.714,000 
6.  HO  1.000 
4,772,001 
2,126  00 
1.895.  OOP 


THE     OKI     GOODS     TRADE. 

New  York,  Feiday,  P.  M.,  February  10,  1905 

Open  rednctioDS  have  been  made  on  varions  lines  of  cotton 
goods  during  the  week  and  on  others  prices  have  been  irreg- 
ular, but  these  efforts  on  the  part  of  sellers  to  operate  more 
freely  have  eo  far  been  unavailing.  Instead  of  producing  the 
desired  effect,  they  have  rather  caused  the  latter  to  act  even 
more  conservatively  than  heretofore,  having  unsettled  confi- 
dence and  led  to  the  belief  that  even  lower  prices  may  be 
made  in  the  near  future.  The  course  of  the  raw-material 
market  has  been  a  matter  of  anxiety  to  manufacturers,  and 
many  claim  that  they  are  unable  to  purchase  cottun  at  a  prio^ 
that  makes  manufacturing  profitable.  For  this  reason  tbey 
are  resisting  all  further  efforts  to  obtain  reductions,  more 
particularly  as  those  already  made  have  not  improved  busi- 
ness. Buyers  also  claim,  in  some  instances,  that  they  are  not 
in  favor  of  further  reductions,  as  they  are  unsettling  retail 
buyers  Who  were  beginning  to  get  accustomed  to  the  old 
range  of  values.  The  future  depends  to  a  great  extent  on 
the  cotton  market  and  the  a'olUty  or  otherwise  of  Southern 
planters  to  hold  their  cotton  off  the  market.  The  export 
business  is  likely  to  have  a  consldertble  inflaence,  as  sellers 
are  convinced  that  China  will  again  appear  stiortly  as  a  large 
buyer,  particularly  of  heavy  Drown  drills  and  sheeting?. 
Many  mills  are  already  well  sold  ahead  and  these  are  show- 
ing their  Independence.  In  the  woolen  goods  division  fur- 
ther lines  of  m  m'd  waar  heavy  weight  worsted  goods  have 
been  opened  at  generally  expected  aflvanoesi 

Domestic  (Jotton  Uoods.— The  exports  ol  cotton  goods 
from  this  pjrt  for  the  week  ending  Fab.  6  were  2,668 
packages,  valued  at  |163,461,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Yobk  to  Feb  6. 

1905, 

1904. 

Week. 

Since  Jan.  1, 

Week. 

2» 
5 

"iVs 
"Ve 

496 

60 

216 

1,563 

117 

2,606 

Since  Jan.  1. 

Great  Britain 

37 
6 

"466 

1V,7 

47 

6,41ft 

2.937 

137 

259 
2,734 

24 '> 
2,006 
6,470 
1,351 

50 

Other  £iiroDeaQ. ...... ...... 

154 

China 

India 

Arabia 

6,262 
2,V63 
4.326 
l.l.'^l 

Africa 

West  Indies........... 

434 

96 

630 

990 

10 

2,180 
177 

Mexloo 

Central  Amerloa. ........... 

1  713 

Bontb  America...... ........ 

6,178 
845 

Other  Ooantrlea  .. 

Total 

2,663 

22,728 

24,209 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
«1. 373,070  in  1905,  against  $1,249,077  in  1904. 

The  home  demand  for  heavy  brown  drills  and  sheeting-?  has 
been  q^iet  butspllers  remfiin  firm,  owing  to  the  scarcity  of 
spot  supplies.  Inquiries  have  been  received  from  Chlnes'i 
buyerp,  but  actual  bupiness  has  been  small.  Light-weight 
goods  have  been  decidedly  irreguUr  but  buyers  have  shown 
DO  dieuosltion  to  anticipate  their  future  needs  in  anv  way. 
Fjur-yard  sheetings  are  quoted  slightly  lower  but  are  in 
small  request.  Prominent  liaes  of  bleached  goods  have  been 
reduced  ]4\  for  a  limited  period  and  this  has  been  followed 
by  a  slightly  greater  activity.  O  her  grades  are  irregular 
bu*:  complaints  are  m^.de  that  the  counts  supplied  are  not 
those  called  for.  Wide  sheetirgs,  sheets  and  pillow  cases  are 
quiet  and  unchanged.  Ticks  are  again  somewhat  lower,  but 
denims,  plaids,  cheviots  and  other  coarse,  colored  cotton 
goods  are  unchanged  and  meet  with  only  a  small  demand. 
Canton  fl  +nnels  and  cotton  blankets  are  steady  at  recent  fig- 
ures. K»d-finlshed  cambrics  are  ^'^.  lower  and  move  slowly. 
Staple  and  fancy  pdats  rem?»in  at  recent  quotations,  with  an 
unsatisfactory  business,  and  staple  and  fine  grade's  of  ging- 
tiams  are  dull  and  featureless,  Print  cloths  are  quoted  at 
2  ll-16c.  for  regulars  but  business  has  been  small.  Wide 
goods  are  firmer  than  narrows  and  for  the  former  a  slightly 
better  demand  has  been  reported. 

Woolen  Goods  — With  the  exception  of  a  very  few  of  the 
highest  grades  of  woolens,  the  whole  of  the  men's  wear 
h°avy- weight  woolen  and  worsted  goods  market  is  now 
open,  and  while  the  openings  during  the  week  have  been  at 
higher  figures,  it  is  difficult  to  make  comparisons  with  last 
year.  This  is  due  to  the  fact  ttiat  sellers  announce  that  in 
nearly  all  the  worsteds  the  fabrics  have  been  changed  from 
those  of  a  year  ago.  A  large  numoer  of  huy^r^  have  been  in 
town  and  fair-sized  purchases  have  been  miide,  bat  buyers 
are  carefully  comparing  goods  and  are  actitig  with  consider- 
able caution  in  view  of  the  reported  weakness  in  the  raw- 
material  market.  Worsteds  have  undoubtedly  had  the  call, 
and  the  purchases  of  mercerized  worsteds  during  the  season 
have  been  very  heavy.  The  principal  fear  in  connection 
with  these  is  that  the  fabrics  are  not  as  good  as  they  might 
be.  It  is  expected  before  the  season  is  over  that  many  pur- 
chases of  these  will  be  canceled  and  that  higher-grade  goods 
will  be  substituted.  Several  new  lines  of  dress  goods  have 
been  opened  during  the  week,  but  the  marteet  is  not  yet  in 
full  swing.  Considerable  interest  i^  being  shown  In  those 
already  opened  and  a  good  season  is  looked  forward  to. 
From  present  indications  the  goods  that  were  most  popular 
for  spring  lines  will  again  be  the  favorites  for  the  fall,  only 
of  course,  of  heavier  material. 

Foreign  Dry  Goods  —Samples  of  imported  dress  goods 
are  beginning  to  arrives,  but  little  progress  has  so  far  been 
made.  Silks  hold  firm  and  ribbons  have  been  advanced  dur- 
ing the  week.  The  demand  for  linens  is  not  so  satisfactory, 
but  is  expected  to  improve.    Burlaps  are  irregular. 
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News  Items. 

Cnba.— Bonds  Listed.— The  $85,000,000  5%  gold  bonds  of  the 
Republic  of  Cnba  purchased  about  a  year  ago  by  Speyer  & 
Co.  of  New  York  City  (see  Chronicle  Feb.  20,  19C4,)  were 
listed  on  the  New  York  Stock  Exchange  on  Feb.  8.  The 
bonds  are  in  two  series,  namely,  Series  "A"  Nos.  1  to  33,0(0 
inclusive,  for  §1,000  each,  and  Series  '  B"  Nos.  1  to  4,C(0,  in- 
clusive, for  |jOO  each.  The  details  of  the  bonds  and  the 
terms  of  the  agreement  between  the  Republic  of  Cuba  aiid 
Speyer  &  Co.  will  be  found  in  the  issue  of  the  Chronicle  re- 
ferred to. 

Oklahoma.  ludian  Ttrritory,  New  Mexico.— Statehood 
B'.ll.— The  United  States  beoate  on  Feb.  7  passed  a  bill  pro- 
viding for  the  creation  of  the  State  ot  Oklahoma  (to  be  com- 
posed of  the  Territories  of  Oklahoma  and  Indian  Terrltorj ) 
and  also  making  New  Mexico  a  State.  This  bill  differs  from 
the  meaeure  pfessed  by  vhe  House  of  Repreaentaiives  last 
April  in  that  Ntw  Mexico  is  brought  In  as  a  State  by  itself 
instead  of  in  coi junction  with  the  Territory  cf  Arizona. 
For  this  reason  the  Act  goes  back  to  the  House  for  concur- 
rence in  the  Sentte's  amendment. 


Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Albany  County  (P.  0.  Albany),  N.  l.—Bond  Offering.— 
John  A.  Howe  Jr.,  County  Treasurer,  will  offer  for  sale  at 
13  M,,  Feb.  15,  $29,000  i%  registered  refunding  war-loan 
bonds.  Date  of  bonds,  March  1,  1905.  Interest  semi-annu- 
ally in  Albany.  Maturity,  |l,00O  yearly  on  M«rch  1  from 
1906  to  1925,  inclusive,  and  $9,000  on  March  1,  1928.  Bonds 
are  exempt  from  taxes. 

Altona  (Town,  P.  0.  Forest!  N.  T.— .Bond  Offering.— Pre- 
posals  will  be  received  until  Feb.  15  by  B.  McGregor,  Town 
Supervisor,  for  $3,000  bonds  at  not  exceeding  5^  interest. 
Denomination,  $500.  Date,  Feb.  1,  1905.  Maturity,  $500 
yearly,  beginning  May  1,  1909.  These  bonds  were  offered  at 
not  exceeding  H  interest  on  Dec.  81, 1904,  but  with  no  success. 

AmherstburiTt  Out  .—Debenture  Offering.— PropoB&la  will 
be  received  until  8  p.  m.,  Feb.  13,  by  J.  H.  C.  Leggatt,  Town 
Clerk  and  Treasurer,  for  $6,675  08  ^%%  local-improvement 
debentures  maturing  part  yearly  for  twenty  years. 

Ashtabula,  Ohio.— Bond  Sale.— On  Feb.  4  the  $18,000  5^ 
Fiflk  Street  paving  and  the  $10,COO  5%  King  Street  paving 
bonds  were  awaided  to  the  Security  Savings  Bank  &  Trust 
Co.,  Toledo,  at  104  and  103 -90,  respectively,  The  following 
bids  were  receivt  d  for  these  two  issues  : 

$18,000  Tionds.  JXO.OOO  Bds. 

SecaritrSavinRa  Bank&  TrustCo    118,72000  |l(',890o0 

W.  J.  Haves  4  Sons.  Cleveland 18,150  Oo  10,«&0  00 

Dentgon,  Prior  A  Co.,  Clevelaod and  Boston 18,25150  10,13550 

Lamprecht  Bros.  &  Co.,  Cleveland 18,207  00  10,il900 

Pulman  &  Starkweather 18.00000  lO.COOCO 

The  |2,0O0  5%  Joseph  Street  improvement  bonds  and  the 
$l,100Fa8settAveLue  sewer  bonds  offered  on  the  same  day 
were  taken  by  the  Sinking  Fund  Trustees  as  an  investment. 
These  bonds  are  described  in  V.  80,  p.  177.  They  are  dated 
Jan.  1, 1905,  and  will  mature  one-tenth  yearly  on  Oct.  1  from 
1905  to  1914,  inclusive. 

Baltimore,  Fairfield  County,  Ohio.- Bond  Safe.— On  Feb- 
ruary 6  the  $1,400  5^  1-14-year  (serial)  town-hall  bonds  de- 
scribed in  V.  80,  p.  484,  were  awarded  to  a  Toledo  investor 
at  I00'75  and  interest— a  basis  of  about  4*88^. 

Barberton,  Ohio.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  March  6  by  W.  F.  Robison,  Village 
Clerk,  for  the  following  coupon  bonds  : 

»3,000  6«  High  street  bonds,  maturing  $300  yearly  on  March  1  from  lOCO  to 

1916,  Inclusive. 
18,000  5J  water  works  bonds,  maturing  one  bond  $1,600  yearly  On  March  1  from 

leooto  1915,  inclusive. 
*.000  5j  Are  department  bonds,  maturing  one  bond  $400  yearly  on  March  1 

from  19y6  to  1915,  inclusive. 

Securities  are  dated  Feb.  1,  1905.  Interest,  March  1  and 
Sept.  1.  All  bids  must  be  uuoonditional.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $200,  payable 
to  the  Treasurer  of  the  village  or  else  ca-h  to  that  amount, 
Ti  quired  with  bid.s  for  each  issue.  Boadtd  debi",  including 
these  issues,  $145,308.    Assessed  valuation,  $3,450,440. 

Big  flute,  S.Y, ~£ond  Sale. -On  January  10  this  town 
awaided  to  S.  A,  Kean  of  Chicago  at  100  30  an  issue  of  |11,- 
OOO  i%  15  year  (serial)  judj^meut  bonds.  Danominacion, 
$1,COO.     Dite,  F.'b.  1,  1^05.     Interest.  aut,ual. 

BlatkTvell,  {)kl,.~  Bonds  j^ofed  — This  jlace  on  Jan.  17 
voted  to  Issue  |7,0t;0  stwer  and  $5,0C0  water  10  30-year  (op- 
tional) boude. 

Boike  City,  Ada  County,  Idaho  —Bond  Election,- A  spe- 
cial electioT..  will  be  hiid  Feb,  U  to  vote  on  the  question  of 
ieauing  $500,000  lC-20j(:af  (opiional)  goid  coupon  bonds  for 
the  pnrpcse  of  purchasing  the  cold  water  plant,  the  reeer- 
voirs,  wat  r  rigtite,  franchlees,  cold  water  pipe  line  and 
proptrties  oJ  the  Art-.sian  Hot  &  Cold  Water  Co.,  Ltd  ;  fcr 
the  purpose  of  purchasing  the  r'ght  of  wav,  fzanchists, 
ditches  and  water  rgh.s  cf  theWHlliig  Catial  ar.dforthe 
purpose  of  lurn-shinji;  a  water  supply  for  the  said  system  and 
plant  and  for  ihe  imprcvemtnt,  tqnipment  and  enlargement 
of  the  same.    Interest  is  limited  to  5^. 

Boston,  Mass.— Bond  5ate8,— This  city  sold  at  par  during 
the  month  of  Janui^ry  to  various  local  f nnds  the  following 
bonds : 


Sold  to  the  Sinking  Funi  Com>rAss: oners. 

t50,000  SX*  Cambridge  Brdige  bonds,  dated  Jan.  4,  1906,  and  maturing  Jan.  1, 

1946. 
100,000  S^S  school  land  and  building  bonds,  dated  Jan.  4,  190?,  and  maturlner 

Jan.  1,  1945. 
100,000  SJi*  playground  bonds,  dated  Jan.  i,  1901i,  and  maturlrg  Jan,  1.  If-S'. 
3(1,000  3H*  plttygrout;d  bonds,  dated  Jan.  4,  190P,  and  m>ttDrlDg  Jan.  I,  1935. 
600,000  3^6%  orainage  (separate  syslems)  boLds,  dated  Jan.  4,  I9u6,  ano  matur- 
ing Jan.  1,  1W35. 
4, COO  8J6»  Morthein  Avenue  bonds,  dated  Jan.  4,  lt05,  and  maturing  Jan.  1. 
1935. 

Sold  to  the  Franklin  Fund. 

400,000  S}i%  school  bonds,  dated  Jan.  4,  190.'',  and  maturlrg  Jan.  1, 1945. 
Sold  tothe  School  Teachers'  lietutment  Fund. 
6,000  3k^  street  br  nds,  dated  Jan.  4,  190?,  and  njaturing  Jan.  1,  lOS."*. 
4,000  '6ii%  school  bonds,  dated  Jan.  il,  UOo,  and  maturing  Jan.  I,  1SJ45. 

S  Id  to  Mou  t  Bote  Cemtttry. 
1,500  SH*  bridge  bonds,  dated  Jan.  31, 1905,  and  maturing  Jan.  1, 1935. 
400  Sii%  school  bonds,  dated  Jan.  31,  i906,  and  maturing  Jan.  1,  1945. 

Hold  to  EverQTien  Ce.metiri. 
EOO  SH%  school  bonds,  dated  Jan.  81, 1905,  and  ma'uiing  Jan.  1, 1946. 

Sold  to  Dorihei-ter  An.  Burin/  Ground. 
300  3i4%  school  bonds,  uated  Jan.  31,  1906,  and  maturing  Jan.  1. 1945. 

Bowtiug  ttreinn,  Ohio.— tsond  (jffertnu.—Fi-oposuls  will  be 
recfiv*  d  unril  12  M.,  Feo.  27,  by  A'ex  Wi^llamaoa,  CUy  Aud- 
itor, for  $6,600  4^:  refncding  bond-'.  Danominatioo,  $500, 
except  one  bond  for  $6'J0.  Date,  March  1,  19!'5.  Interest, 
semi-annual.  Maturity,  $")00  each  six  months  from  March  1, 
1918,  to  Sep^.  1,  1923,  Inclusive,  .'tnd  $6(J0  March  I,  1924.  Ac- 
crued icterest  to  be  paid  by  purchaser.  Cerdfied  check  for 
$1(  0  required. 

Bojd  Cwoiity,  Neb. —Bond  Election.— A.  special  election 
will  be  htld  March  7  to  vore  on  ihe  qaestiOQ  of  issuing  bonds 
to  fund  outstaudicg  indebtedness. 

Brlghtou,  N.  Y.— Bonds  Defeated.— The  proposition  to 
issue  $60,<  00  sewer  boiods  failed  to  carry  at  the  election  held 
Jan.  18.    The  vote  was  45  for  to  85  against. 

Brockton,  Mms.—Dcscrption  of  Bonds.— The  $30,000 
sewer  bonds,  the  sale  of  which  was  recorded  in  the  Chron- 
icle two  weeks  ago,  carry  d^i  interest,  payable  semi-an- 
nually. Denomination,  $1,000.  Date,  Feb.  1,  1905.  Matu- 
rity, one  bond  yearly.  The  purchaser  was  the  People's  Sav- 
ings Batik  of  Brockton  and  the  price  paid  100'50— a  basis  of 
about  3  459^. 

Brjan,  Texas.— Sond  Etectton.— The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  on  Feb.  14,  1905,  the 
question  of  issuing  $6,000  sohool-house-addition  bonds. 

Cascade  County  (P.  0.  Great  Ftillg),  Mont.— Bias.— Fol- 
lowing are  the  bids  received  Jan.  31  for  the  $10,000  i%  refund- 
ing bonds  awarded,  as  stated  last  week,  to  N.  W.  Harris  & 
Co.  of  Chicago : 

N.  W.  Harris  &  Co.,  Chicago,  par. 

S.  A.  Kean,  Chicago,  par  lesi  IKS  for  bond  blanks. 

Kane  St.  Co.,  Minneapolis,  par  (no  cheofc). 

Jose,  Parker  &  Co.,  Boston  par  less  $48  (nolcheck). 

Cliardon,  Ohio.— Bona  <Sato.— This  village  on  January  38 
awarded  an  issue  of  |15,000  5%  pavicg  bonds  to  Denison,  Prior 
&  Co.  cf  Cleveland  and  Boston  at  102  955  and  interest.    Fol- 
lowing are  the  bids 


First  Nat.  Bank,  Chardon.... $16,875  OO 
P.  8.  Briggs  at  Co.,Clncin....  15.87000 
Hayden,  Miller  &  Co.,  Cleve  15,350  00 
Well.  Roth  ^t  Co.,  Ctuolnnatl.  15,826  00 


Etenlson,  Prior  &  Co.,  Cleve- 
land and  Boston $16,44S  EO 

W.  J.  Hayes  &  Sons,  Cleve...  16,514  00 
Lamprecht  Bro8.&Co.,Cieve.  16,46100 
Seasongood  &  Mayer,  Ctnoin.  16,448  00 

iharleston.  111. — Bonds  to  be  Istued.-We  are  advised  that 
$16,000  5%  10-20-year  municipal  bonds  will  be  issued  in  the 
near  future. 

Charloite  County  (P.  0.  Charlotte  C.  H.),  Ya.— Bonds  Not 

Yet  Sold.— Ufa  sale  has  yet  been  made  of  the  $15,000  i%  20  30- 
year  (optional)  coupon  road  bonds  described  in  V.  80,  p.  127. 
B.  P.  Eggleston,  Chairman  Board  of  Supervisors,  writes  us 
that  new  proposals  will  now  be  asked  for  bonds  bearing  4)^^ 
and  5%  interest  and  an  attempt  made  to  sell  the  bonds  at  pri- 
vate sale. 

Chase  City,  Va.— iVo  More  Bonds  (ScZd— Under  date  of 
Jan.  31  and  again  on  Feb.  8  we  were  advised  by  Thos.  D. 
Jiffresa,  Mayor,  that  the  city  has  sold  none  of  the  $20,000  Q% 
20  year  street-improvement  bonds  since  the  $5,000  disposal 
reported  in  the  Chronicle  of  Oct.  29,  1904,  psge  1978.  The 
Mayor  adds  that  the  remaining  $15,000  bonds'will  not  be  sold 
at  present,  and  also  states  that  the  publication  in  some  papers 
that  this  additional  $15,000  bonds  had  been  sold  was  not  au- 
thorized by  him. 

Cincinnati,  Ohio.— Bond  OJferinflf.— Proposals  will  be  re- 
ceived until  12  M.,  March  8,  by  W.  T.  Perkins,  City  Auditor, 
for  $250,000  8}4'^  coupon  hospital  bonds.  Denomination,  $500. 
Date,  March  1,  1905.  Interest  semi- annually  at  the  American 
Exchange  National  B.ank,  New  ifork  City.  Maturity, 
March  1,  1985,  Certified  check  on  a  national  bank  for  5^  of 
the  gross  amount  of  bonds,  payable  to  the  City  Auditor,  re- 
quired. Bidders  must  me  printed  form  of  proposal  furnished 
by  the  City  Auditor. 

Bonds  Authorized.— The  City  Council  on  Jar.  30  author- 
ized the  issuance  of  $75,000  ^14^  street-condemnation  bonds. 
Denomiuation,  $500.  Date,  April  1,  1905.  Maturity,  thirty 
years. 

Bond  Isi-ue.  — The  Sinking  Fund  Trustees  have  decided  to 
take  as  an  lii vestment  the  $50O,COO  8J^«  20-year  street  and 
highway  b^  nds  described  in  V.  80,  p.  484;  also  $16,000  aesees- 
m'  nr  bonds. 

Cleveland,  Ohio. — Bonds  Projjoscd.- Numerous  bond  issues 
are  being  considered  in  this  city.  The  following,  according 
to  local  papers,  constitutes  a  list  of  the  bonds  provided  for 
by  ordinances  reoenily  introduced  in  the  City  Council : 

KIre  department $30,000 

Rlverand  haibor 50,000 

Boys' farm 20,000 

Grade  crossings   SuO.OOO 

Street  improvements 200,000 

Public  bath  house 20,000 

Morgana  sewer 25,000 

Total $2,190,000 


Intercepting  sewer $200,000 

Parki 87^,000 

Water Ji0O,0Oii 

Bridges 1(  0,000 

lutlrmary I0",0i;0 

Sewers  and  paving 201,000 

Sewer  districts 170,000 
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Colfax,  yf a»h.— Warrant  Sale.— Local  reports  state  that 
$80,00U  of  the  $55,000  6%  special-water-supply-f  and  warrants 
deecribed  in  V.  80,  p.  484,  have  been  placed  to  date.  This  is 
|5,000  more  than  the  amount  sold  at  the  time  of  our  last  re- 
turns pnblished  in  the  Chronicle, 

Coo&eTllI  \  TeaiL—Bicis.— Following  arethebids  received 
Feb.  1  for  the  |25,000  5%  20-year  wa'er,  light  and  street  bonds 
awarded,  as  stated  last  week,  to  MacDonald,  McC jy  &  Co. 
ot  ChicHpro : 

MacDonald.McCoy  4Co.,Chi  f  T5.159  fO  I  S.  A.  Kean,  Chicago §25,000  Oo 

Cbas.  H.  CoCln,  Chicago a5,iari  00  I 

Delaware  Cunuty  (P.  0.  Dolaware),  Ohio.— Bonds  Author- 
ized—Bond O^eriwg.— The  County  Commissioners  have  au- 
thoriz  d  the  iesu  nre  of  f  9,000  road-improvement  bonda  anci 
also  have  fixed  upon  Fob.  18  as  the  datewhc-n  bids  will  be 
received. 

Delray,  Mich —Bond  Sale—Ou  Jan.  25  an  iysue  of  H 
street  paving  bonds  was  awarded  to  Matthew  Finn  of  Detroit 
at  1j0'25.  From  the  advertisement  we  learn  that  the  amount 
of  bonds  to  be  issued  cannot  exceed  four-fifths  of  $94,575— 
the  total  of  the  Special  Srreet  Paving  Assessmf  nt  Roll  No.  1 
for  the  pavicg  of  River  Street.  They  are  to  be  dated  not 
earlier  than  Fnb.  1,  1905,  and  mature  in  one,  in  two,  in  three 
and  in  four  years.     I  jterest,  annual. 

Detroit,  Mich.— fiond  O^ertwg'.- Proposals  will  be  received 
UEli;  8  p.  M.,  Feb.  81,  by  tbe  Board  of  Water  Commissioners 
— Ben j  ^.min  F.  Gniney,  S.-cretary— for  $150,000  S^t  coupon 
water  Donds.  D^^nomlnatiou,  $1,0^0.  D  tte,  Feb.  1, 1905,  In- 
terest, s?mi-annual.  Matu  ity,  Feb.  1,,  1935.  Certified  check 
for  $l,(iG0  required.  These  are  the  bonds  awarded  last  month 
to  Hayden,  Miller  &  Co.  of  Cleveland.  (See  V,  80,  p.  485.) 
The  Cleveland  firm,  it  is  stated,  made  their  bid  under  the 
impression  that  the  bonds  were  exempt  from  taxes,  and  as 
such  is  not  the  case  later  requested  that  the  award  be  re- 
scinded. Local  papers  say  thai  the  Water  Board  on  Fjb,  3 
declared  forfeited  the  check  of  Htydei),  Miliar  &  Co.  for 
$1,000  sabmitted  at  the  time  bids  were  originally  received. 

Bonds  Proposed— The  Poblic  Lighting  Commission  has  de- 
cided to  aek  the  City  Council  tor  authority  to  issue  |150,000 
light-plant-improvement  and  extension  bonds. 

Dottian,  Alrt. — Bonds  Not   Yet  Sold—Bond-Qffering—'No 
sale  ha-i  yet  baen  made  of  the  $30,000  5s?  20  yaar  paving, 
wat'T  ana  light  bonds  which  this  city  has  been  off'rjring. 
R.  W.   Lisenay,  City  Clerk,  will  entertaia  bids  for  thc-ge 
bonds  at  any  time, 

Drayosburg,  Allegheny  County,  Pa.— Bond  Offering.— 
Proposals  will  be  received  until  7  p.  m  ,  March  4,  by  Court 
ney  L.  Whltaker,  Borough  Secretary,  for  $13,000  5%  bondj". 
Denomination,  $500.  Diite,  Oct.  1,  1904,  laterest,  semi-an- 
nual. Maturity,  $rj03  yearly  on  Oct.  1  from  1907  to  1932 
inclusive.  Certified  check  for  $'500,  payable  to  the  Borough 
Treasurar,  required. 

East  Grand  Fork?  School  District,  Polk  County,  Minn. 
— Bonds  Defeated. — This  district  has  voied  against  the  Issu 
anoe  of  ?36,0(]0  school  bonds. 

£atontimn  Towitshtp  School  District  (P.  0.  Eatontown), 
a.^.—Borud  Hale,— Tah  $9,000  5?  eeboolhouce  bonds  which 
we  were  originally  advised  would  b^"  offered  for  sale  on  Feb, 
14  (see  V.  80,  p,  127,)  were  sold  on  Fab.  1  to  James  B  Hath- 
away at  101-50.  Denomination,  $I,OijO.  Date,  Feb.  1,  1905. 
laterest,  semi-annual.    Ma'urity,  one  boni  yearly. 

Essex  €on?.ty,  Kass.    Bids.  —The  following  bids  were  re- 
ceivtd   for  the    $:i00,000   temporary  loan    of    this    couaty, 
awarded,  as  stated  last  week,  to  the  City  National  Bank  ot 
G'oucfster: 
City  National  Bank  of  Gloucester,  fl?6^  interest  and  860  premium. 
BlodKet,  lierntt  &  Co.,  Boston,  H-'ZS%  discount. 
Cape  Ann  National  Baaic,  Gloucester,  S'i~%  discount  and  $.0  premium. 

Essex  CoKnly  (P.  0.  ^ewarb),  H.  J —Bond  Insue. — Th>^ 
Essex  County  Park  Commissloa  has  requested  the  Board  of 
Freeholders  to  sell  ^^50 )  0  0  county  p^rk  bonds,  this  being 
the  remainder  of  a  $l,000,00t)  issue  authorized  in  1903. 

Exeter,  Neb.— i?o»^  Ejection  -  Oi  Fob.  14  a  proposition  to 
issue  $20,000  water-works  bonds  will  be  submitted  to  the 
voters. 

Fairfield  School  District,  Jeffersou  County,  I'ijws.— 
Bonds  Voted.— Ix,  is  reported  in  Iowa  paper3  th^t  this  dis- 
trict has  voted  to  iseu^  $2  J.OOO  school- baildinf,'  boad-s. 

Forestport  Union  Free  School  Diytrict  No.  10,  Oneida 
County,  N.  Y.— Bonds  Authorized  —The  issuance  of  $7,000 
registered  school-house  bonds  at  not  exceeding  5i  interest 
has  been  author  z'd.     Denomination,  $5'0.     lotdrest  annu 
ally  on  Mov.  1.     Maturity'.  N  iv.  1,  1905,  1936  &w\  1937. 

Fort  Wajne  (i«d  )  School  D  strict.— i?ond  Safe.— The 
$125, OCO  83^ •^  ecbool  bor-d:*  offered  on  Jan.  28  ware  awarded 
to  H.  C.  Paul,  President  of  the  Fort  Wayne  Trust  Co.,  for 
$125,008  25.    Following  are  the  bids  : 

H.  C.  P*ul.  Fort  Wayno $125,000  25  I  White  National  Bank,  Fort 

B.  D.  Bush  4  Co.,Indlau'llB.  liJO.t'OO  00  |      Wiijiio  $125,00000 

See  V.  80,  p.  127,  tor  description  of  bonds. 

Fostorlu,    Ohio.— ifond    Offering  —Proposals  will  be  re 
ceived  until  12  m.,  March  1,  by  J.  T.  Yant,  City  Auditor,  for 
the  following  refunding  bonds  : 

$100,000  i%  refuiillnif  witer  bond^  of  $1,000  each.    Maturity,  March  1,  1925. 
12,600  4>t%  rerunaliiK  bonds,  maturing  Sept.  1,  102  <.    The  Issue  is  made  up  as 
follows : 
$l,<Hi0  refunding  sewer  district  No.  t  bonds  of  11,000  each. 
5'  0  refiiri<)lint  sewer  district  N  ».  1  bouil  (one  bond). 
8,000  retundinK  sewer  diatrlol  No.  2  boiidr  of  »l,i)(!0  each. 
1,'  0  I  refunding  snwer  district  No.  *  boii<l  (one  bond), 
1,0  0  refundiiiK  Perry  Street  bond  (nne  b  )nd). 
1,0')0  rcfuiidlnK  Union  Street  bond  (one  bond). 
2,000  refundlnK  North  Main  Street  b  jnds  of  tl.COl  each. 

Both  the  above  issues  are  dated  Mtrch  1,  1905.  Interest 
semi-annually  at  the  Natioaal  Park  Bank,  New  York  City. 
Certified  check  for  $503  required  with  bids  for  each  Issu  \ 


Fulton,  N.  Y.— Bond  Offering  -Proposals  will  be  received 
uutU  2  P.  M.  today  (Feb.  11)  oy  the  Common  Council  for 
$10,000  i1  tfunk  sewer  bonds.  D  nomica  ion,  $1,000.  Date, 
Ja,n.  1,  1905.  lateri^-st  semi-antmallv  in  Fulton.  Maturity, 
$5,000  in  1910  and  $5,000  in  1915.  Certified  ch?ck  for  |5Q0, 
payable  to  J.  T.  H-.irgraves,  City  Chamberlain,  reqaired. 

bUoncester  City,  N.  J.— Temporary  Loans —According  to 
local  reports  the  Finance  Committee  of  the  City  Council  on 
F  sb.  3  negotiated  a  loan  of  $10,000  to  meet  current  expenses 
and  also  rtn  wei  a  note  of  $l2J00O. 

Grove  City,  Pa.— Bonds  Not  Yet  Sold.—Wi  are  advised 
that  no  sale  has  yet  been  concluded  of  the  $12,000  H  water- 
plant-extension  bondj  offc^red  on  Jan.  20.  Bee  V.  79,  p  8708, 
for  description  ot  bonds. 

Hampshirrt  Couaty  (P.  0.  Northampton)  Ma»s.— Tempo- 
rary Loan  Vjft.rivg  —Proposals  will  be  received  until  5  p  m., 
Feb.  14,  for  a  temporary  loan  of  $40,000,  Note  will  be  dated 
Fob.  15,  1905,  and  will  mature  OjK.  15,  1905.  Bidiers  will 
came  rate  of  interest  and  not  discount. 

Haaover,  Oat.— Deb.^n/ure  O^erzrigr.— Proposal*  will  be  re- 
ceivdd  until  Feb.  14  by  W.  D.  Mearus,  Mayor,  for  $15,000 
i%%  local  improvement  debentures  maturing  part  yearly  for 
twenty  years.  Grey  Couaty  gu,arantees  these  debentures 
to  t'le  extent  of  $15  000. 

Hudson  County  (P.  0.  Jersfy  City).  N,  3.— Bonds  Author- 
ize i,—Oi  Feb.  2  tbe  County  Board  of  Freeholders  au"^^horiz  -d 
the  issuance  of  $85,000  bonds  for  th^  purchase  of  a  site  for 
the  now  court  house. 

Humboldt,  lLa>Ji,— Description  of  Bonds.— We  are  advised 
that  the  $45,000  bonds  awarded  on  J  m.  81  to  John  Naveen 
&  Co,  of  Chicago  are  in  denomination  of  $1,000,  dated  Feb.  1, 
1905.  Interest,  5%i,  payable  semi-annual.  Maturity,  20 
years,  subject  to  call  after  15  years.  The  purchasing  firm 
pai  1  $100  premium  for  the  bonds. 

lAiihii.— Bonds  for  Sta'e  Schools  Proposed.— The  State 
Legislature  has  before  it  several  bills  autborizing  the  issu- 
iinoe  of  bonds  by  various  State  school  as  follows  : 

House  Bill  No.  59— Authorizing  878,000  bonds  for  the  Academy  of  Idaho. 

House  Bill  No.  80— Authorizing  flO.OOO  bonds  for  the  Albion  State  Normal 
School. 

House  Bill  No.  63— Atithorizing  $40  000  bonds  for  the  Lewlston  State  Normal 
School, 

Ingram,  Pa.— Bond  Sale.— Tha  $15,000  4^  street  and  sewer 
bonds  off  red  without  success  on  Jan.  8  have  been  sold  at 
par  to  James  Carothers  &  Co.  of  Pittsburgh.  See  V.  80, 
p.  178,  for  description  of  bonds. 

Jiieksoii  County  (P.  0.  Edaa),  Tex.— Description  of  Bonds. 
—We  are  advised  that  the  $"iO,000  court-house  bonds  voted 
a^  the  electi  m  held  Dc;c.  17, 1904,  will  carry  H  interest,  pay- 
able annually.  Denomination,  $1,000.  Da.te,  April,  1905.  Ma- 
turity, forty  years,  subject  to  call  after  ten  years.  These 
oonds  will  fircit  be  offered  to  the  State  Permanent  School 
FancI,  and  if  not  taken  will  then  be  offered  to  investors. 
Bonded  djbt  at  present,  $32,000.    A3EeES?d  valuation,  $3,000,- 

o:o. 

La  GraDge  County  (P.  0.  La  Grange),  lad.— Bond  Sales,— 
Oil  Feb.  2  the  two  issues  of  ditch  bonds  deecribed  in  V.  80, 
p.  235  and  236,  were  awarded  to  Sol.  Rose  of  L'l  Grange  as 
follows : 

fl,467  12  6«    Eden  Township  ditch  bonds,  maturing  JSCO  Feb.  1,  1907,  and 
$167  1    Feb.  1,  1H08,  for  $1,502. 
3,516  28  0%  Eden  and  Newbury  townships  ditch  bonds,  maturing  {1,500  Feb.  1, 
1907,  aud  12,016  28  Feb.  1,  1908,  tor  $3,610  28. 

Bids  ware  also  received  from  John  Schermerhorn  and  from 
John  Billman  of  L<i  Grange  and  from  Chas.  Junod  and  Wm. 
Oiney  of  Lima. 

Lojan   TowBs'iip   (P.    0.  Brodhagei),  Omt.— Debenture 

Sale.—0'A  J  AH.  20  tne  $8,1:00  4^  2G-year  railiroad-bonua  deben- 
tures described  in  V.  80,  p,  179,  were  awarded  to  Wm.  C. 
Brent  of  Toronto  for  $6,293  and  accrued  Interest.  Following 
ire  the  bids : 

Wm.  C.  Brent,  Toronto ♦tB,''93  00  I  iEmilins  Jarvls  4  Co.,  Tor...*$e,25B  00 

G.  A.  Stimson  &  Co  ,  Toronto.  6,4fit  oo  |  H.  O'Hara  &  Co..  Toronto  ...»  6,230  60 

Brouse,  Mitchell  &  Co «,37l5  00  I  Canada  Life  Assurance  Co...*  6,226  00 

I  Dominion  Sec.  Corporation..*  6,14300 

•  And  interest. 

Loug  Bj.^ch,  Cal.— Sond  Election.— &.n  election  will  be 
held  in  tais  city  to  vote  on  the  question  ot  issuing  $30,000 
pavilion  and  |3U,O0Ofi'e  department  bonds. 

Lonisbarg,  N.  C— Bonds  Proposed.— This  place  seeks  leg- 
i,olative  autaority  to  issue  $10,000  school- building  bonds. 

Mt'K«e8p!»t  (Pa.)  School  Dstrltt.- Interest  Rate  In- 
creased—Bona  Offering,— The  School  Board  hns  raised  the 
interest  rate  on  the  $a54,000  school-building  bonds  offered 
wittout  6ucce.>J0  on  Jan.  3,  and  jigain  on'Jan.  16,  from  ^14^  to 
3^^1.  Proposals  for  these  bonds  bsaring  S'^i  interest  will 
be  received  until  5  p.  m  ,  Feb.  20,,  by  C.  P.  Fiedler,  Secretary 
of  the  School  Board.  D<fnomination,  $1,000.  Date,  Jan.  2, 
1935.  laterest  semi-innually  at  the  oflBce  of  the  City  Treas- 
urer. Maturity  as  follows  on  Jan.  2:  $5,i  00  yearly  from  1910 
to  1914,  mclasivo,  $8,030  yearly  from  1915  to  19.9,  inclusive; 
$10,COO  yearly  from  1920  to  1924,  inclusive;  $12,000  yearly 
from  1925  to  1929,  inclusive;  $15,000  in  1930,  acd  $  6,000 
vearly  from  1931  to  1934,  inclusive.  Certlfi*ed  check  for 
$l,00f>  on  a  State  or  national  bank,  payable  to  C.  P.  Fiedler, 
Secretary  Board  of  E  iucatlon,  required.  Bonds  are  exempt 
from  all  taxes. 

Madi8on  County  (P.  0.  Andergon),  I  id.— Bond  Offering.— 
Proposals  will  be  received  until  10  A  M.,  M-^ircb  14,  by 
Jost'pb  D  Klunard,  Couaty  Auditor,  for  $45,000  %%%  funding 
bridge  bjndp.  D  nomination,  $1  000.  Date,  Marcb  14,  1905. 
Interest,  semi-annual.  Maturity,  $5,000  yearly  on  March  14 
from  1907  to  1915,  inclusive.  Certified  chock  for  $1,850  re- 
quired. These  are  the  bonds  awarded  on  Jan.  6  to  J.  F.  Wild 
&  Co.  of  Indianapolis,  but  which  were  subst-quently  refused 
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by  that  firm  on  accouat  ot  a  slight  detect  in  the  ox  i^  it  a  1 
ordicaQce.    Tnis  error,  wo  are  inlormed,  has  now  been  cor- 

Madison  County  (P.  0.  London),  Ohio.— Bond  Offering  — 
Proposals  will  bo  received  uatil  12  M  ,  Feb.  26,  by  B.  A.. 
Tavlor,  County  Auditor,  for  $18,583  5^  coupon  ditch  bonds  as 
follows: 

%\,10n  5%  Fltzger»ld  Ditch  bonds  of  $120  each. 

eSO  6*  Adair  Ditch  bonda  of  f>fn  eaci'. 
1.200  f>%  Huddle  Ditch  bonds  of  $200  each. 
1,700  5*  Smith  Joint  Ditch  bonds  of  *170  each. 

450  5i  G  )ods  n  Ditch  bonds  of  $4^  each. 
a,f.'60  i%  Elsev  Diteh  bonds  of  J-JDfi  eich. 
l.'iOii  5*  Kandle  Ditch  bonds  oJ  llOo  each. 
3900  51  Gannon  Oitch  bonds  of  tSM  each, 
3,400  h%  YoderD  tcb  boods  oT  *34  '  eacQ. 
1,740  5%  Schneiderer  DIcch  bond*  of  »U«0  eich. 

960  5,1  Spencer  Ditch  bonds  of  $160  each. 

With  the  exception  of  the  $1,2D0  Huddle  Ditch,  |1,740 
Schneiderer  Ditch  and  the  $960  Spencer  Ditch  bonds,  securiti.  b 
all  mature  one  bond  each  six  months  from  Sept.  1,  19i)5,  to 
March  1,  1910;  the  three  exceptions  named  mature  one  bond 
each  six  months  from  Sept.  1, 1905,  to  March  1,  1908.  Dj,te 
of  bonds,  March  1 ,  1905.  Interest,  semi-annual.  A  cash  de- 
posit of  5%  of  bonds  bid  for  required  to  be  made  with  the 
County  Treasurer. 

Marlon,  N.  C— Bonds  Not  Yet  Sold— Bond  Offering.— This 
town  has  not  yet  sold  the  |30,000  5%  30-year  gold  water  and 
sewer  bonds  described  in  V.  79,  p.  2186.  Wm.  Sweeney, 
Town  Secretary,  will  consider  bids  for  these  bonds  at  any 
time. 

Massachnselts,— Temporary/  Loan. — We  are  advised  by  the 
State  Treasurer  that  an  additional  $3,500,000  temporary  loan 
has  been  negotiated  with  the  National  Shawmat  Bank  of 
Boston  and  others.  This  loan,  as  well  as  the  one  reported  io 
last  week's  Chronicle,  matures  Nov.  15, 1905,  and  was  made 
in  anticipation  of  the  collection  of  taxes. 

MaysTlle,  Ky.— Bond  6'aie,— The  $12,0L0  Ai  sewer  boEd-^s 
voted  at  the  election  held  last  fall  have  been  sold  to  the 
B^nk  of  Maysville  for  |13,500.  Danomination,  $500.  Dato, 
Feb,  1, 19  i5,  laterest,  semi-annual.  Maturity,  average  9^2 
years.    The  award  was  made  on  Jan.  24, 

Mechamicsbarg  (Biiroa^h),  Pa.— Bonds  Not  Sold,— Taia 
borough  offered  out  did  cot  sell  on  Jan.  11  an  issue  of  $5,500 
33^!^  bands.  We  are  advised  that  a  new  ordinance  is  cow 
before  the  Borough  Council  providing  for  bonds  to  the 
amount  of  about  $6,030  at  an  increased  rate  of  interest.  Tnia 
ordinance  comes  up  for  final  action  at  the  Council  meeiiiig 
Feb.  14. 

Metachen  CN.  J.)  School  DistrJct. — Bond  Election.— The 
Board  or  EJucation  has  called  aa  election  f .  r  Feb.  14  to  vote 
on  the  qaestion  of  building  a  new  school  house  costing  f;iO,- 
000  to  take  the  place  of  one  erected  thirty  years  ago,  whi  -h 
the  board  declares  to  be  uasanitary,  inadequate  and  a  fir«j- 
trap. 

Miamisbar^,  Ohio.— -Bojid  S'aZe.— The  highest  bid  received 
Feb.  1  for  the  $19,000  5%  20-25-year  (optional)  eleotric-lighr 
bonds  described  in  V.  80,  p.  128,  was  ihat  of  W.  J.  Hayes  & 
Sons  of  Cleveland  at  112  9i2-a  basis  of  about  4'05^  if  bonds 
are  called  at  their  optional  date  and  4  162^  if  allowed  to  rua 
their  fall  time.    Following  are  th3  bids  : 

Premium . 


Premium. 

W.  J.HaTBd  *  Soni",  Oleve J2,4f>H  OO 

W.  R.Todd  &  Co.,  Cincinnati..  2,a38  HO 

RsKSODKo  )d  A,  Mayer.  Oln .  2.335  no 

Well,  Roth  &  Co.,  Cinctntatl.  2,2h8  00 

Union  8av.  &  Tr.  Co  .  *;in »,V8.5  70 

A.  L.  Rich  Co..  Cincinnati 2,198.Sj 

Feder.  blolzman  &  Co.,  i;in.. . .  2,lil  8; 
UenlHon,   Prior  &  Co.,  Cleve- 
land and  Boston      '\li2H0 

Lamorecbt  Bros.&Co..  Clevp.  2,114  00 
Lyons  &  Weber.  Mlamlsburg    2.100  00 


Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln.  $2  0  i3  Oo 

P.  S    Bnaes&Co..Clnnln   l.O^OOo 

N.  W.  Halsey  &  Co.,  N.  Y 1,H13  ;iO 

Cincinnati  Trust  Co.,  Cm 1,9ij7  75 

VV.  B.  Moss  &  Co..  Detroit 1,814  f.u 

R.  Kleybolie  &  Co.,  Clncln....  3,8**0 
New  IBT  Nut.  B'it.i:nlnmDUS..  l,H05  0o 

N.  J.  Ca:row,  Mianiisbnrfr i.HiBOq 

Albert  (\  Case,  New  Vork ],63tft>o 

WeBtern  German  Bank,  (Jin...   l,62o  Oj 
Dayton  Sav.  &  Tr.  Co., Day  ton  1,3  »o  o,) 


Atlas  Nat.  Bank,  Cincinnati...  2,0t0  00  ,  Kirst  Nat.  B'k,  Barneijvllle....  1.110 Oq 

Milwaukee,  Vll&.  Baud  Elect  ton. —TL.a  Finoinort  Cjmmit- 
tee  has  decided  to  submit  to  the  voters  on  April  4  the  ques- 
tion of  issuing  $1<;5,0U0  Kinnickinnic  Avenue  bridge  and 
$50,000  police-department  bo  jds. 

Moatana  Mate  UulTarsitj.— Boitd  SaZe.~Oa  Feb.  3  »n 
issue  of  $3J,(iOO  4%  uuivcrsitv  bonds  was  awarded  to  vho  Os- 
laboma  Boofl  &  Trust  Co.,  Gathrie,  at  par  and  blank  bonda. 
Following  Aitr  rti.i  biJ?  : 

Oklahoma  Bond  &  Trust  Co.,  Guthrie,  par  and  bond  blanks  for  4  per  cents. 
John  Nuvean  &  Co.,  Chica^ro,  f-io,  61  5o  and  bnid  blanks  for  4^  per  cects. 
duller,  Pll^^f)ns  &  Sii'der,  Cleveland.  «3l,iKl  fur  r.  per  ceiit.s 
New  Kirst  National  Bans,  (Columbus,  S  iO,S'iO  und  intere.si  for  5  per  cents. 
Lawrence  Baruum  4  Co.,  New  York,  tao,o00for6  per  cents. 

DrtDomination,  $1,000.  Date,  May  1,  1905  Interest,  semi- 
annual.    Maturity,  30  years,  subj  -ct  to  cdl  after  20  years. 

Moatgouiery  <  ottiity  (P.  0.  Dayton),  Ohio  —Bonds  Au- 
thorized.—Iha  County  Commisslonfcrs,  it  is  stated,  have  de- 
termined to  iesua  $21,000  b.ndsfor  the  erection  of  anew 
grand  stand  at  the  fair  grounds. 

Mount  Verisyn,  N.  Y.— Bond  Sale.— O a  Feb.  7  the  $36,000 
i%  3-year  Bchooi-tax-re)i>f  bonds  describtd  in  V.  80.  p.  236, 
were  awarded  to  Ge  >.  M.  Hahn,  New  York  City,  at  100-703— 
a  b.^sis  ot  about  3  749,?. 

Mount  Pleasant,  Uliio.— Bonds  Defeated.— It  is  stated  that 
this  place  recently  defeated  a  proposition  to  isdue  etreet-pav- 
ing  bonde. 

Mount  Yernon,  Ohio.— iJonds  Defeated.— The  proposition 
to  Issur)  $10,000  street  improvement  bonds  failed  to  carry  at 
the  election  hdld  Jan.  23, 

^'ew  Albauy,  Aiss.-Bonds  Voteii—Bond  Sale. -The  elec- 
tion JiD.  31  resultPd  in  a  vote  of  120  to  8  being  cast  in  favor 
of  issuing  $2j,000  5«  20  year  water  and  light  bonds,  Thi-se 
bonds  have  bean  sold  to  Paul  R day  for  97  and  blank  bjaJs 
free  of  charge.     See  V.  8,i,  p  4S8 

J^ewburg  He/ght8,  OMo—Jiond  Sale —O i  Jan.  23  the 
$2,500  5$  public-improvement   bonds  maturiiig  $500  yearly 


from  1006  to  1910,  inclusive,  were  awarded  to  W.  J.  H^yes  & 
Sons  of  Cleveland  for  102'12  and  interest.  Following  are  the 
bids : 


W.J.  Hayes*  Sons.  Cleve....8i,553  00 

A.  L.  Rich  Co.,  Cincinnati 2.-5 1 7  do 

L.iiaiprochtBro8.&  Co.,  Cleve.  3,527  00 


Denlson.   Prior  &  Co.,  Cleve- 
land and  Boston. t2,S05  50 

South  Cleveland  Banking  Co.  2,505  00 


New  Rvchelle,  N.  Y.— Bond  Sai!e. -On  Feb.  7  the  $19,000 
i%  local-improvement  bonds  were  awarded  to  F&rson,  LTach 
&  Co.,  New  York,  at  103  729,  and  the  $17,500  4^  school  bonds 
were  sold  to  N.  W.  Harris  &  Co.  of  New  York  at  103-35. 
Following  are  the  bid  3 : 

Jin.oo  »  Bonds.  $17,603  Bds. 

Fars^u.  Leaoh  &C).,  New  York $19.70-'P3  $1h,0^o  i)7 

N.W.  Hards  &  Co.,  New  York ..    H',6-0  25  If,' 91  50 

Kountze  Bros  ,  New  York iw,70l  10  18,070  10 

N.  W.  Halsey  &  Co.,  New  V'ork. 19.63  '  00  18,'if200 

O'Connor  *  Kahler,  New  York 1H,61001  IS,' 3:5  03 

W.  J.  Hayes  &  Sons,  Cleveland JH,-B0  00  17,956  00 

Walden  Savings  Bank 19,190  00  

Hee  V.  80,  p.  436,  for  description  of  bonds. 

New  York  City. — Bond  Issues.— The  following  issues  of 
corporate  stock  ot  New  York  City  were  taken  by  the  sinking 
fund  aa  investments  during  the  month  of  January  : 


Purpose.                                                          Int'st  Rate.  Ma'urity. 
Various  luuuicipal  purposes 3  14*54 


Amount 
12,700  too 


Amount. 
J50u,'iOo 
6O.000 
;-)5,00C-|  1,035,000 
4.0'-i2,881. 
2,00  1,'JOO 
l,OiiO,"00 
350,0,0-  7,972,881 


Assessment  bonds— Street  Improvement 3       ]  Nov"l*''t5'"l        250,0oo 

Total $2,«50,0C0 

In  addition  to  the  above  bonds,  the  foiluwlng  "revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Rate, 

Revenue  bonds— Special 3^ 

Revenue  bonds    Special 3!^ 

Revenue  bonds  -Special Av.  rate. 

Reveuue  bonds— 1«05 8^^ 

Revenue  bonds -1905 3}4 

Reveuue  bonds-1906 3  i-5 

Revenue  bonds— 19U5 3?^ 

Total 19,007.881 

Nilei  (Ohio)  School  District.— Bond  Q^ertwj?,— Further 
deta'ila  are  at.  hand  relative  to  tha  offering  on  March  1  of 
140,000  A^t  coupon  school-building  bonds.  Proposals  for 
these  bDHdB  will  be  ressivrid  UQtil  12  M,  on  that  day  by  W.  H. 
Pritchard,  District  Clerk  Denomination,  $1,000.  Date, 
March  1,  1905.  Interest  semi-annually  at  the  office  of  the 
Oii-.y  Treasurer.  Maturity,  $2,000  yearly  on  March  1  from 
1912  to  1931,  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  $300,  payable  to  the  Treasurer 
of  the  B)ard  of  E  iucation,  reqaired.  Ail  bids  must  be  un- 
conditijnal.     Bonded  debt  at  present,  $14,o0.). 

North  Y&kima  School  District  N«.  7,  Yak  ma  Couaty, 
Wasu. — Bond  Offering,  -Farther  details  are  at  hand  relative 
to  the  offering  lo-day  of  $25,000  10  20-year  (optional)  school- 
tuilding  bonds.  Proposals  for  th^se  bonds  will  be  received 
until  10:30  a,  m,,  by  L3e  Tittle,  Cousty  Treasurer.  Denomi- 
nations, from  $100  to  |1,000  at  option  of  the  bidder.  Interest 
at  a  rate  not  excteding  6^  will  be  payable  annually  at  the 
ofiBice  of  the  Couaty  Treasurer.  Thid  district  comprises  not 
only  the  city  of  North  Yakima  but  also  of  many  suburban 
tracts  outeldo  of  the  city  limits.  The  bonded  debt  is  $67,000 
aod  the  fl  jatingdebt  $16,560  fS.  Assessed  valuation  as  equal- 
ized 1904,  $3,036,983. 

Ocaia,  Fia.  -Bonds  Voted.— Securities  Alrealy  Sold. — By  a 
vote  of  208  to  10  this  cicy  on  J^n.  24  voted  to  Issue  $45,003  5% 
20-year  funding  and  electric-light  bonds.  These  bonds  have 
already  been  placed,  toe  above  mentioned  election  being  held 
simply  for  the  purpose  of  changing  the  denominati.m  of  the 
bond.-).  The  original  election  was  bold  Jan.  19,  19C4,  and  the 
sale  of  the  bonds  was  recorded  in  the  Chronicle  Dec.  10, 
1904.  page  2657. 

OsmonU,  m.Y.—Bond  Sale.- Od  Feb.  7  tha  |36,000  5  40- 
year  (serial)  Man  Strecit  viadusD  bonds  detiuribed  in  V.  80, 
p.  486,  were  award^■d  to  th-i  Albany  Erchiuge  Sivings  r^ank 
at  par  and  Interest  for  3  68  per  cencs.  Following  are  the 
bide  .- 


Albany  Ex.Sav.  Bank.8o8s..$33,0i.0  00 
N.  W.  Harris  &  Co.  ...S'HOs  3rt,')43  .'^0 
Klist  Nat.Bk.,Oneo'ta  a  Pts..  SO.OOOOJ 
M8Js..  36,"i7^.S 
.8..   36,1^0  00 


Kountza  Brcs 


( 3  8Js 
HOcs 


O'Connor  &  Kahler. . .  .Sv Os .  .$:^6,007  00 
OueontaBida.&Ln  As.3-Hos..  30,  00  03 

w.J.Haye^*  Sons..  Is S7,'<5000 

Lawrence    B.irnum   & 
Co 4s  ....  37,510  00 


Orange,  Cal.— Bids.— Following  are  the  bids  received 
Jan.  31  for  the  $50,000  4J^^  water-works  bonds  awarded,  as 
stated  last  week,  to  the  Adams-Phillips  Co.  of  Los  Angeles: 

Adams-Phillips  Co..  Lob  AnK.$60.C0J  00  I  Wra.  R.  StaiitsCo.,  Pasadena.J50.000  00 

Denomination,  $635.  Date,  Feb,  1,  1905.  Interest,  semi- 
auriual.     Maturity,  1,250  yearly. 

Oriiiia  (Town),  iyai.—Dtb^nture  Offering.— Vroposals  will 
be  received  until  12  M  ,  Feb.  15,  by  C.  E  (ir an r,  Town  Clerk, 
for  $11,000  4$  debdntuttis  dated  Djc.  21,  1901.  These  securi- 
ties are  guirau'.eod  by  vhe  Couaty  of  Simcoc  and  will  maiure 
partvearJv  for  thirty  vears, 

Pelee  Township  (P.  0.  Pelee  Island)  Oat.—Ddbenture 
Sale.—Oa  Jan.  2i  the  $800  5%  dratnaea  debjarures  described 
in  V.  80,  p,  180,  were  awarded  to  H.  P.  McMahon,  Manager 
Tmders'  Bduk  of  Woodstock,  on  a  basis  of  6t. 

Perrybaig,  Ohio.— Bond  Offering. — Propos^ils  will  be  re- 
ceived until  12  M  ,  March  1,  by  T.  M.  Franey,  Village  Clerk, 
for  $5,293  64  5^  sircet-imorovemeat  bonds.  D^momination, 
Si, 000,  except  one  bond  lor  $1,293  64.  Date,  March  1,  1905. 
Interes*^  semi-annually  at  the  Fourth  Natijnal  Bink,  New 
Y'jrtc  Citv.  Mhiturlty,  Mdir^h  1,  192J.  Cjrtifi-,d  checa  on  the 
Citiz  )Cb'  Bioklng  Co.  of  Perrysburg  for  5%  of  tae  par  value 
of  the  bonds,  payable  to  th^^  Villag'j  Treasurer,  required. 

Pomeroy,  Ohio.  -Bond  O/eriug'. —Proposals  will  ba  re- 
ceived unril  1  p.  m,,  Ftb.  16,  by  Abe  A  Missay,  Villagf^ 
Clerk,  lor  $10,000  conpou  Etreet-improveaient  bonds  at  not 
exceeding  6)6  interest,    Denomination,  $5C0,    Date,  March  1, 
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1905.  Interest,  semi-aTinnally  at  thn  Pomeroy  National 
Bank.  Maturity,  one  bond  each  six  month b,  Certified  check 
for  $50  rf quired.    Accrued  Interest  to  be  paid  by  purchaser. 

Port  Deposit,  Md.— Bond  Sale.— Oa  Feb  8,  $14,000  6* 
20-40- year  (optional)  coupon  water-plant-purchase  bonds 
were  awarded  to  the  Second  National  Bank  of  Chesterton  at 
103'25— a  basis  of  about 4747^  If  bonds  are  redeemed  at  their 
optional  date  and  4'8165^  if  allowed  to  run  their  full  time. 
Securities  are  issued  to  purchase  the  capital  stock  of  the 
Port  Deposit  Water  Co.  Denomination,  $100.  Interest  semi- 
annually at  the  Bank  of  Port  Deposit.  Bonds  are  exempt 
from  county  and  municipal  taxation.  Bonded  debt,  this 
issue;  floating  debt,  |4,500.  Assessed  valuation  1904,  $718,700. 

Portland  School  District  No.  1,  Portland,  Ore.— Bond 
Election. — Feb.  18  has  been  fixed  upon  as  the  date  on  which 
the  question  of  issuing  $100,000  bonds  for  a  new  high  school 
will  be  submitted  to  a  vote  of  the  people. 

Port  of  New  Orleans,  La.— Maturity  of  Bonds  — "We  gave 
last  week  the  details  of  an  offering  by  this  port  of  $750,000 
5s?  coupon  bonds,  proposals  for  which  will  be  received  until 
12  M.,  March  1,  by  the  Board  of  Commissioners.  These 
bonds  do  not  all  mature  Sept.  1,  1914,  as  previously  stated, 
but  as  follows:  $250,000  Series  "A"  bonds  dated  Sept.  1,  1904, 
and  due  in  ten  years;  $500,000  Series  "B"  bonds  dated  Sept.  1, 
1904,  and  maturing  in  twenty  years.  See  last  week's  Chron- 
icle, page  612,  for  other  facts  relative  to  this  offering. 

Pongbbeepsie,  N.  Y.—Bond  Sale.— On  Feb.  4  the  $75,000 
3J^i  registered  bonds  described  in  V.  80,  p.  612,  were  awarded 
to  Ii^aac  W.  Sherrill  of  Poughkeepsie  at  101*43  and  interest— 
a  b-jsis  of  abont  3*424^.    Following  are  the  bids  : 

I.  W.  Sberrlll,  Ponerhkeepsle. . .  .101-43   I  W.  R.  Todd  &  Co..  New  York. .  .lOl'OO 

N.  W.  Halsey  ffl  Co..  New  York. 101-17    I  Bstabrook  &  Co.,  New  York 100-H5 

Kountze  Bros..  New  York ini-i33  I  N.  W.  Hams  ACo..  New  YorR..ll'0'837 

Dudley  8.  Harde 101-024  |  Kleybolte  4  Co.,  Cincinnati 100-83 

Ramsey  County,  Min». — Bond  O^ertng.— Proposals  will 
be  received  until  10  A.  M.,  Feb.  20,  by  Edw.  G.  Krahm^r, 
County  Auditor,  for  $35,000  H  coupon  refunding  bonds.  Da- 
nomination,  $1,000.  Date,  March  1,  1905.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer  or  in  New 
York  City.  Maturity,  $7,000  in  five  years,  $7,000  In  six  years. 
$14,000  in  seven  years  and  $7,000  in  eight  years.  Accrued 
interest  to  be  paid  by  purchaser,  who  must  also  furnish 
blank  bonds.    Certified  check  on  a  national  bank  for  2i  of 


the  bonds  bid  for,  payable  to  Edw.  G,  Krahmer,  County 
Auditor,  required. 

Rochester,  N.  Y.— Temporary  Loan.— Oa  Feb.  8  this  city 
awarded  to  F.  E.  Jennison  of  New  York  City  $200,000  4- 
montha  temporary  loan  in  anticipation  of  city  taxes  and 
$187,000  4-mnnth8  temporary  loan  in  anticipation  of  overdue 
taxes,  at  3*25  (  interest  and  $6  premium.  The  following  bids 
were  received: 


F.  B.  Jennison  ($6  premium) 3-25< 

H.  Lee  Anstey  (ISO  premium) S'SOjt 

Bank  for  Savings t7b% 


Kountze  Bros.,  New  York 8-76J 

Goldman,  Sacbs  it  Co.,  dlscount.S'STSjl 


St.  Fanl,  Minn. — No  Certificatea  Issued  in  January. — 
This  city  is  usually  in  the  market  in  the  early  months  of  the 
year  with  a  large  block  of  certificates  of  indebtedness  put  out 
in  anticipation  of  the  collection  of  taxes.  Under  the  law  the 
city  is  permitted  to  issue  these  certificates  to  the  amount  of 
80jJ  of  the  levy  and  the  aggregate  to  be  put  out  this  year 
will  be  about  $1,600,000.  No  certificates,  we  are  advised, 
were  issued  in  January.  The  Finance  Committee,  how- 
ever, has  practically  decided  to  sell  $200,000  at  i%  interest  on 
Feb.  15  and  to  issue  the  balance  on  Jane  15,  All  the  cwtlfi- 
cates  will  mature  June  15,  1906.  As  in  previous  years,  they 
will  be  taken  in  small  lots  by  local  investors  at  par. 

Salem,  Ohio.— Description  of  Bonds.— The  $17,000  bonds  to 
extend  the  debt  created  for  street  and  alley  improvements 
which  were  authorized  by  the  City  Council  on  Jan.  17  are  in 
denomination  of  $1,000.  Date,  March  1,  1905.  Interest  5%, 
payable  semi  annually  at  the  office  of  the  City  Treasurer. 
Maturity,  $1,000  yearly  on  March  1  from  1906  to  1922,  in- 
clusive. 

Salem  (N.  T.)  School  Di»trict.—Bond  Election.— An  elec- 
tion will  be  held  Feb.  14  to  vote  on  the  question  of  issuing 
$11,000  school-building-repair  bonds. 

Salt  Lake  City,  Dtah. —Sond  OJ'eriTig.— Proposals  will  be 
received  until  7:30  p,  m.,  Feb.  27,  by  J.  S.  Critchlow,  City 
Recorder,  for  $850,000  water-improvement  and  $150,000  sewer 
bonds  at  not  exceeding  H  interest.  Interest  on  bonds  will  be 
payable  semi-annual.  Maturity,  20  years,  subject  to  call 
after  10  years.  The  water  bonds  will  be  delivered  $200,000 
April  1,  1905;  $200,000  July  1,  1905;  $200,000  Oct.  1,  1905,  and 
1250,000  Dec.  1,  1905.  The  sewer  bonda  will  be  delivered 
$50,000  April  1,  lfl05;  $50,000  July  1.  1905,  and  $50,000  Got.  1, 
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CITY   OF    ST.   LOUIS 

8  50  100  PER  CENT  20-TEAB 
GOLD  RENEWAL  BONDS. 

Mayor's  Office,  St.  Louis,  January  16, 1905. 

By  virtue  of  Ordinance  No.  21,543,  authorizing  the 
issue  and  cale  of  renewal  bonds  of  tbe  City  of  fit. 
liOuis,  sealed  proposals  for  the  purchase  of  one 
million  dollars  ($l,0G0,u00)  in  sa^d  bonds,  hereinafter 
described,  or  any  portion  thereof,  will  be  received  at 
the  Mayor's  OfiBoe.  in  the  City  of  St.  Lnuls,  until  12 
o'clock  noon,  of  the  15TH  DAY  OF  JMARCH.  1905. 
and  publiciy  opened  by  the  underslt^ned  at  said  place 
and  hour. 

Said  bonds  will  be  dated  April  Ist,  1905,  and  will 
each  be  of  tbe  denominalion  of  $1,'  00  United  States 
Gold  Coin,  payable  twenty  (20)  years  after  their  date, 
and  will  bear  iuterest  Irom  tiieir  date  at  the  rule  of 
three  60-luO  (3'50)  per  cent  per  annum.  Sem'-annual 
Interest  coupons,  rayableon  the  1st  day  of  April  and 
October,  respectively,  will  be  attaohed  to  eacti  bond, 
and  both  bonds  and  coupons  will  be  payable  to 
bearer,  as  he  may  elect,  either  at  the  National  Bank 
of  Commerce,  in  New  York,  in  Uniied  States  Gold 
Coin,  or  at  tlie  National  Bank  of  ScotUnd,  Limited, 
37  Nlcli'  las  l>aue,  London,  EoEland,  In  pounds  Sterl- 
ing, at  tbe  rate  of  f'^ur  dollars,  elanty-alx  cents,  six 
and  one-half  mills  (.Sl-8«65)  per  pound  Sterlintf.  Tne 
bonds  will  contain  the  condition  that  in  pHymenl.'i  of 
principal  and  interest  ttie  United  States  Gold  DoUtir 
and  the  P<iund  ^telling  will  be  calculated  ut  the 
present  standard  of  weiyht  and  fineness.  The  boiidg 
mav  be  exchaiiKed  for  reyii-tered  bonds  at  any  time. 

nldders  are  requested  to  state  in  their  pr  iposals 
the  price  offered  per  bond,  tbe  par  aua  prera'um  to 
be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit  of 
cash  or  certified  check,  payable  to  the  order  of  the 
Comptroller  (and  subject  to  his  approval)  equal  to 
Ave  l5)  per  cent  nf  the  noinliiHl  amount  of  the  bonds 
bid  for;  said  deposit  to  be  r»fi  timed  If  t  he  proposal  Is 
nfit  Hccepipd,  otherwise  to  h".  heid  subject  to  tor- 
lelture  to  the  citv  in  efentof  fallDre  on  the  part  of 
the  bidder  to  comply  with  his  proposal,  or  Incase 
of  0  mpllance  to  be  retnlned  as  parlof  the  purchase 
money.  A  dei>'>sit  in  the  re<iulted  utnouut  m  the 
credit  of  the  City  of  St.  Louis  in  itio  ^u'loual  Bank 
of  (oiiimcrco  in  New  York,  or  In  the  National  Hank 
of  Scotland,  lilmlted.  Londoti,  will  be  accepted  as 
full  cirapUaiicc  with  the  requirements  relatini^  to 
deposits  No  Intere-t  will  iie  allowed  <in  earnest 
money  depositor  by  the  successful  bidtler. 

Hroposals  will  be  subject  to  all  the  ouritions  and 
reservations  of  this  advcrilsement,  and  must  reler 
to  same  as  a  lion  ion  of  the  agreement  on  the  part 
oif  the  bidder. 

I'ri'posal  should  be  enclosed  mid  addre'sed  to  the 
undifrHlKned  and  endorsed  "Propcisal  for  Purcbme  of 
St.  Louis  Ciiy  Bonds." 

The  awards  will  bo  subject  to  the  approval  of  the 
Committee  on  Ways  and  iMeans  of  both  brancDes  of 
Municipal  Assembly. 

The  Bonds  will  be  delivered  si/alnst  payment 
therefor  In  etirrf-nt  funds,  at  the  offii  o  of  the  Comp- 
troller in  the  City  of  St.  I.ou's,  (>■■  tbe  1st  day  of 
April,  19'ir>.  or.  If  tne  bidO'T  ho  elects  in  his  proiiosal, 
at  the  NhIIoiihI  Bunk  rif  Commerce  in  .Now  York,  on 
the  1st  day  of  April,  1905. 

A  sample  bond  can  i>o  seen  and  further  Informa- 
tion obtained  ut  tbe  ofllce  of  tbe  Comptroller. 

Blank  forms  fif  prop  isal  cati  be  obtained  on  uppii- 
catlon  to  ihe  Comptroller. 

ROLLA.  VVKM.8,  .Mayor. 

JAMKS  y.  PLAYER,  Comptroller. 
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City  of  Springfield,  Mass,, 

Coupon  or  Registered  33^r  Gold  Bonds, 
20  TEA.R  SCHOOL  LOAN. 

City  Treasurer's  Office,  February  3,  1905. 

In  pursuance  of  riders  of  the  City  Council,  ap- 
proved by  the  Mayor,  the  undersigned,  Treasurer  of 
the  City  of  SprinRfleld,  will  receive  until  twelve 
o'clock  M.,  TUESDAY.  FEBRUARY  14, 1905,  sealed 
proposals  for  the  whole  or  any  part  of  $336,000 
"School  Loan  1«05." 

The  bonds  for  this  loan  will  be  dated  January  2, 
1905,  and  will  be  payable  J  anuary  1 .  1925,  bearing  in- 
terest at  the  rate  of  three  and  one  half  percent  {3}4 
percent)  per  annum,  payable  semi-annually  on  the 
tlrst  days  of  JaHUiiry  and  July. 

This  loan  will  be  issued  in  either  coupon  bonds  of 
one  thousand  dollars  each  with  interest  warranlsat- 
tacbed,  both  principal  and  interest  beit-'S  made  pay- 
able at  the  Urst  National  Bank,  Boston,  Mass.,  or  in 
registered  bonds  of  one  thousand  dollars  each  or 
any  multiple  thereof,  the  principal  and  Interest  on 
the  registered  bonds  being  made  payable  at  the  City 
Treasurer's  Office. 

nold>-r8  of  coupon  bonds  may,  at  any  time,  ex- 
chan*  e  same  for  registered  bon  js. 

The  City  Treasurer  now  transmitB  by  mail  interest 
on  ;ill  reeistered  bunds. 

Principal  and  interest  on  the  above  issues  payable 
in  Gold  Coin  of  the  United  States  of  America  of  the 
present  standard  of  weight  and  fineness  or  its 
equivalent. 

Sinking  fund  established  to  meet  principal  at  ma- 
tuilty. 

Proposals  must  Include  accrued  interest  to  date  of 
delivery  of  bonds,  and  must  be  at^companled  by  n 
ccrtlfled  bank  check  f.T  one  per  cent  of  the  amount 
of  loan  bid  for  made  payable  to  the  City  of  Sprlng- 
flclri. 

All  proposals  will  be  opened  in  the  Mayor's  oftice, 
Tuesd.-iy,  February  14.  lOOS,  at  twelve  o'clock  M., 
iind  tlie  rvjM  i«  reserved  to  relect  iinu  'ind  all  bidx. 

Addrc'w  propo.iiils  to  the  uniersigoed,  indorsed 
'•Propofals  for  School  Loan  1905." 

KLIPUaLET  i'.  TIl^FT,  City  Tre.isurer, 
Springfield,  Mass. 

Dotailfd  statement  in  reference  to  iibove  loan 
furnished  by  the  'J'reasarer  upon  application. 


Biodget,  Merritt  &  Co., 

BANKERS, 

;6  Congress  St»oet,  Boston. 

:i«  NAWMAII   HIPSIKET,  NBW   VOK.Wl. 


STATE,  ClTlf  is  RAILKOAJD    B(hN  U 
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STATE  OF  ALABAMA 

RENEWAL  BONOS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437,»"CO,  maturing  July  1st,  ]90fi;  Class  C,  ag- 
gregating 1966,000,  maturing  Jan.  1st,  1900. 

Character  of  Bond:  Klfty-yfar  gold  bonds,  in  de- 
nominations of  either  $100.  $=0o  or  §1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  in- 
terest payable  semi-annually  In  Montgomery,  Ala- 
bama, or  New  York  City  State  of  New  York.  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
forfltiO,  are  invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

8.  Upon  bonds  bearing  an^  per  annum. 

A  certiaed  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  Ave  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted.  01  her  security,  approved  by  the  Gov- 
ernor, may'  be  substituted  for  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5S 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  lorfeited  to  tbe 
Stal  e. 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
money  of  tbe  Uniied  States -or  in  lieu  thereof  an 
equal  smonnt  of  Alabama  bonds  which  are  being 
refunded— sixty  days  before  the  maturity  of  the 
present  bonds,  into  such  dei)Osltory  as  may  be 
designated  by  the  Governor,  or  In  lieu  of  the  above 
dKslguated  payment,  such  guaranty  as  the  Governor 
mav  approve. 

The  State  will  exchange  with  acceoted  bidders, 
any  time  after  acceptance  of  bid,  new  for  old  bonds 
credit  oeing  given  the  bidder  for  diflerence  In  inter 
est  to  date  of  maturity  of  old  bonds.  No  bid  offer- 
ing less  than  par  will  be  considered.  Tno  State  re- 
servos  the  richt  to  retire  present  bonds  to  an 
amount  not  excet-ding  $tiOO,000  Bids  will  be  re- 
ceived at  the  Governor's  Office  at  .Monigomery  until 
XZ  o'clock  M..  Al'KlIi  4,  lOori,  and  will  be  opened  Im- 
mediately. Notice  of  acceptance  or  rejection  will  be 
given  each  bidder  bv  letter  mailed  in  Montgomery 
not  later  than  April  19,  190.T.  Envelopes  ooniaining 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, wnd  have  c  >nsiilcin>usly  written  thereon 
"Bids  for  Konewal  limid?,  StatM  of  Alabama."'  The 
State  reserves  Ihe  r'lzht  to  relect  any  and  all  bids. 
For  further  infotmation,  apply  to  the  Governor  of 
Alabama.  U.  M.  CUNNINGHAM, 

Lleutenint  and  Acting  Governor. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DKALKKS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Dailv  and  Time  Deposits. 


Feb.  11,  1905.] 
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1905.    Certified  check  or  draft  for  |10,000,  payable  to  the 
Treasurer  of  Salt  Lake  C3ity,  required. 

San  Francisco,  C&l.— Bond  pj^rinj?.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Feb.  30,  by  the  Board  of  Supervisors— 
Chas.  W.  Pay,  Clerk- for  the  following  12,573,800  3^«  geld 
bonds : 

$260,000  8H<  hospital  bonds.    Maturity,  $25,000  yearly  on  July  1  from  1P05  to 

1H14,  Inclusive 
784,800  SH%  sewer  bonds.    Maturity,  $181,800  yearly  on  July  1  from  1905  to 

1908,  inclusive. 
1,077,600  8^«  school  bondi.    Maturity,  $89,800  yearly  on  July  1  from  1905  to 

1910,  Inclusive. 
248,000  8X5C  street  bonds.    Maturity,  $40,500  yearly  on  July  1  from  1905  to 

1910,  inclusive. 
278,400  Sk/f  county- jail  and  hall-of-Justlce  bonds.    Maturity,  $17,400  yearly 

on  July  1  from  1905  to  19ii0,  InclusiTO. 

The  above  bonds  will  be  Issued  in  denominations  of  $100, 
$500  and  $1,000.  Date.  July  1,  1904.  Interest,  semi-annually 
at  cfifice  of  the  City  Treasurer.  Bids  may  be  made  for  the 
entire  amount  oflfered  or  for  any  part.  Certified  check  for  6i 
of  the  amount  bid,  payable  to  Chas.  W.  Fay,  Clerk  Board 
of  Supervisors,  required  with  bids,  it  being  provided,  how- 
ever, that  no  check  need  exceed  the  sum  of  $10,000.  Bonds 
are  part  of  the  Issues  authorized  at  election  held  Sept.  29, 
1903,  and  their  legality  has  been  passed  upon  by  the  State 
Supreme  Court.  See  V.  79,  p.  798.  The  original  ordinance 
sent  us  called  for  March  6  as  the  date  on  which  bids  were  to 
be  opened  (see  V.  80,  p.  181,)  but  this  date  has  been  changed 
by  subsequent  action  to  read  Feb.  20. 

Santa  Ana,  €al.— Sond  Sale,— The  highest  bid  received 
Jan.  30  for  the  $100,000  5%  1-40-year  (serial)  water- works 
bonds  dsscribed  in  V.  80,  p.  488,  was  that  of  N.  W.  Harris  & 
Co,  of  Chicago  at  109-011— a  basis  of  about  ^■S3}4i.  Follow- 
ing are  the  bids  : 

N.  W.  Harris  &  Co.,  Chic. . . .  $109,011  00 


E.  H.  UolDns  &  Sons,  Chic. 
TrowbrldgeANlver  CcChtc. 


If  &.530  CO 
107,100  00 


Mason,  Lewis*  Co..  Chic... $106,850  00 
Adanis-Philllps  Co.,  Los  An- 
geles   105,350  00 

will   be   re. 


Seattle,    Wash.— Bond  O^ering.— Proposals 
ceived  until  10  a,  m.,  March  10,  by  Jno.  Riplinger,  City 
Comptroller,  for  the  following  coupon  bonds : 

$250,r00  light-plant- extension  bonds  at  not  exceeding  4J^%  interest. 
175.000  building  bonds  at  not  exceeding  *%%  interest. 

Both  the  above  issues  are  in  denomination  of  $1,000.  Date, 
when  sold.  Interest  semi-annually  in  New  York  City  or  in 
Seattle.    Authority,  election  held  Dec.  6,   1904.    Bids  are 


asked  for  bonds  maturing  in  twenty  years  without  option 
and  also  for  bonds  maturing  in  twenty  years,  subject  to  call 
after  ten  years.  Certified  check  for  $3,000  on  some  bank  in 
Seattle  required  with  bids  for  each  issue. 

The  offleial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sheraden  (Borough),  Pa.— Bond  Q^erinflf.— Proposals  will 
be  received  until  7:45  P.  M  ,  Feb.  17,  by  John  C.  Phelps,  Bor- 
ough Secretary,  for  $85,000  i^i  refunding  bonds  as  follows : 

$80,000  Series  "D"  bonds,  maturing  Dec.  1, 1914. 
20,000  Series  '  E"  bonds,  maturing  Dec.  1, 1924. 
20,000  Series  "F"  bonds,  maturing  Dec.  1, 1929. 
25,000  Series  "G"  bonds,  maturing  Deo.  1, 1984. 

Securities  are  in  denomination  of  $1,000,  dated  Dee.  1, 
1904.    Certified  check  for  $5,000  required. 

Sherbnrne  Connty  (P.  0.  Elk  River),  Minn.— Bond  Sale. 
—On  Feb.  7  the  $5,000  3-year  drainage  bond,  described  in  V. 
80,  p.  613,  was  awarded  to  the  Minnesota  Loan  &  Trust  Co. 
of  Minneapolis  at  101  and  interest  for  5  per  cents.  Follow- 
ing are  the  bids: 

Minn.Ln.&Tr.  Co.,  Minn'li8.$B,050  00  I  Kane  &  Cr>..  Minneapolis $5,025  00 

D.  M.  Stoddard*  Co.,  Minn..  5,040  00  I  Bank  of  Elk  River 6,012  00 

Slmcoe,  Ont.— Debenture  Sale  —Go  Feb,  2  the  $10,000  4}4% 
ooneolidated  debt  debentures  and  the  $3,000  il4%  local-im- 
provement debentures  described  in  V.  80,  p.  287,  were 
awarded  to  Wm.  C.  Brent  of  Toronto  at  par,  accrued  interest 
and  a  premium  of  $108. 

South  OmBha,  Neb.— Bond  Suit  Not  Tried,— We  are  ad- 
vised that  the  suit  of  Frank  Pivonka  and  others  (see  '^,  79, 
p.  2763),  brought  to  restrain  the  city  oflBcials  from  issuing 
the  $70,000  H  city-hall  and  the  $40,000  i%  park  bonds  has 
gone  over  until  the  next  term  of  Court.  The  temporary  in- 
junction stands  until  the  case  comes  up  for  trial. 

Bonds  Proposed,— ThiB  city  seeks  legislative  authority  to 
issue  $200,000  bonds  for  sewer  purposes. 

South  Sharon,  Pa. — Bond  Sale, — It  is  stated  that  the 
$100,000  43^^  30- year  street  and  sewer  bonds  voted  at  the 
election  last  November  have  been  sold  to  Denison,  Prior  & 
Co.  of  Cleveland. 

Springfield,  Mass.— Bond  OJTertngf.— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  14,  by  Elipbalet  T.  Tifft,  City  Treaa 
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City  of  Seattle,  Washington, 

Lighting  and  Constrnction  Bonds. 

The 'City  Comptroller  of  the  City  of  Seattle  will 
receive  bids  for  the  following  bonds: 
For  extension  of  the  Municipal  Lighting 

Pant $2',0,000  00 

For  construction  of  combined  City  Jail, 

Municipal  Court  and  Emergency  Uos- 

pltal 175,000  00 

Bids  will  be  received  until  the  lOTH  DAY  OF 
MAKCU,  1H06.  at  10  o'clock  A,  M.  Bonds  will  bear 
interest  at  a  rate  of  not  more  than  4HS.  The  de- 
nomination of  the  bonds  will  be  $1,000  each  and 
will  bear  date  as  of  the  date  they  are  actually  is- 
sued. Bonds  will  be  payable  by  their  terms  not  ex- 
ceeding twenty  years  Hfterthe  dnte  of  their  issue. 
Bids  will  also  be  received  for  straiaht  twenty-year 
bonds,  and  also  Itor  bonds  payable  after  ten  years 
and  on  or  before  twenty  years,  at  the  option  of  the 
City  of  Seattle.  Interest  will  be  paid  at  the  rate 
provided  in  bid  accepted.  Coupons  for  the  pavment 
of  such  interest  semi-annually  will  be  attached  to 
said  bonds.  A  ceniflen  cbeck  on  some  bank  in 
the  City  of  feeattle,  payable  to  the  nnderfigned, 
for  Three  Thousann  ($3,000)  Dollars,  must  accom- 
pany each  bid.  Kight  Is  reserved  to  reject  any 
and  all  bids. 
The  Bonded  debt  of  the  City  of  Seattle 

'8-  — ••••••••• $4,810,000  00 

The  Floating  debt  of  the  City  of  Seattle 

'8 173,641  85 

„  ^  .  „  84,3s'?,641  V6 

Cash  m  Treasury 320,819  77 

,- ,.  .      ,  $», 063,422  08 

Further  particulars  will  be  given  by  the  under- 
signed upon  application 

JNO.  RIPLINGER, 
City  Comptroller  of  the  City  of  Seattle. 


NEW    YORK    CITY 

3%  and  3^% 

TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 


BONDS  s^SSk  certificates 


AND 
_  _    STOCK 

Handsomely  engraved;  steel-plate  efrcct.  Also 
the  cheaper  kind,  parrly  lithographed  and  partly 
PJl"^!'^  ^'■"1°  "^yP®-  ^^^  Stock  CertlHcatej,  *;?  to 
Uo:  the  latter  ei:erftved  with  steel-plaie  borders 
—elegant.  Seal  Press,  If  with  Certificates,  $1  50. 
ALBERT  B.  KING  &  CO.,  112  William  St.,  N.Y. 
Engravers  and  LlthOBrapherg.       (Telephone.) 


NEW  LOANS. 


^100,000 

WATERBURY,CONN., 

3^%  SEWERAGE  BONDS. 

CITY  CLERK'S  OFFICE,  CITY  HALL, 

Waterbury,  Conn.,  January  24,  1905. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  P.  M.  MONDAY,  MARCH  6,  1935,  (at 
which  time  they  will  bo  opened  In  public  at  a  meet- 
ing of  the  Board  ot  Aldermen)  tor  the  purchase  of 
the  foUowiug-described  bonds. 

$100,0110.  The  Sewerage  Bond  s  of  the  City  of 
Waterbury,  bearing  date  January  1  1905,  of  the 
denomination  of  $i,000  each,  bearing  interest  at  the 
rate  or  three  and  one-half  (.3H%)  per  centum  per 
annum,  payable  semi-annually  on  the  first  days  of 
July  and  January  in  each  year. 

The  principal  of  said  bonds  shall  oe  payable  thirty 
(30)  years  from  date  thereof,  and  both  principal  and 
interest  to  be  payable  by  New  York  dralt  at  the 
office  of  the  City  Treasurer  within  the  City  of 
Waterbury, 

The  issue  of  said  bonds  is  authorizpd  by  resolution 
of  the  General  Assembly  ot  Connecticut  approved 
April  SO,  1801.  The  bends  will  be  coupon.  Bids 
should  be  marked  "Proposals  for  Bonds"  and  ad- 
dressed to  George  H.  Nettleton,  City  Clerk,  City 
Hall  Building,  Wateroury,  Connecticut,  nnd  to  be 
accompanied  by  a  certified  check,  payable  to  the 
order  of  the  City  Treasurer,  for  one  (1^)  per  centum 
of  the  par  value  of  the  bonds  bid  for  as  a  guaranty 
of  good  faith  upon  the  part  of  the  bidder. 

No  bid  for  less  than  par  and  accrued  interest  can 
be  accepted. 

The  right  to  reject  any  and  all  b'.ds  is  reserved. 

For  further  information  address 

GEORGK  H.  NETTLETON,  City  Clerk. 

Waterbury,  Conn. 

F,  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      not^rftC 
CORPORATION      BONDS. 

172  Washington  street, 

t!H5CA«0,         ■        -        •         aXILfe 

lilWT    ON    APPIilCATIOK. 

Investment  Securities. 

£.  O.  Stanwood  &  Co. 

BAN&KK8. 

9S    Milk    Street, 
BOSTON. 


NEW  LOANS. 
R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK, 


MEMBERS 

NEW    YORK    A2S^D    BOSTON 

STOCK  EXCHANGES. 

«*TATE,  MUNICIPAL,  AND  HIGH  GRAD 
RAILROAIU  SECURITIES. 

MUNICIPAL 

AND 

Public  Service  Corporation 

Boms. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Uewvpr.        ChicajfO.        San  PraneJSfiO. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


M^acDonald,  McCoj  4  Co., 

SSUHICIPAL    AMD     CORPORATIOK 
BONDS. 

f7i  La  Salle  Street,  Chicago 

Established  1»M3. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY-  COUNTY  BONDS. 

AND  TOWNSHIP   ^r==z=- 
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urer,  for  |335,000  d}4%  gold  echcol  bocds.  Securities  are  dated 
Jan.  2,  1905,  and  will  mature  Jan.  1,  1925.  Interest,  eemi- 
annnal.  Bonds  \9ill  either  be  iesned  in  coupon  form  of  |1,0  0 
each,  viiih  principal  and  interest  payable  at  the  First  Na 
tional  Bank  in  Boston,  or  in  registered  bonds  of  $1,000  each 
or  multiples  thereof,  with  principal  and  interest  payable  at 
the  cflace  of  the  City  Treasurer.  The  City  Treasurer  now 
sends  interest  on  registered  bonds  by  mail.  Coupon  bonds 
may  be  exchanged  for  registered  securities  at  any  time. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  \%  of  the  amount  of  loan  bid  for,  payable  to  the  City  of 
Springfield,  required. 

The  offldal  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Topeka,  Kaa.-Bowds  Again  Refused.— The  $55,000  5?; 
sewer  bonds  awarded  last  November  to  Albert  C.  Case  of 
New  York  City  and  later  refused  by  that  firm  have  also  been 
declined  by  the  Kaights  and  Ladles  of  Security,  to  whom  they 
were  subsequently  awarded.  The  objection  raised  in  each 
instance  is  a  technical  one  based,  it  is  stated,  on  aKinsas 
law  which  requires  7%  interest  to  be  charged  on  assessments 
not  paid  in  full  the  first  year.  In  Topeka  the  custom  has 
been  to  charg  i  only  the  interest  called  for  on  the  bonds,  which 
in  this  instance  is  only  5.i. 

Bond  Election.— An  election  will  be  held  Fdb.  13  to  vote  on 
tne  question  of  issuing  $15,000  viaduct  bonds. 

Tryy,  N.  ¥.—  Temporary  Loan.— On  Feb.  3  this  city  awarded 
S10J,(jt.iO  i.%  revenue  bonds  to  Frank  E.  Jennison  of  New 
York  City  at  100-527.  Loan  is  made  in  anticipation  of  tb^. 
collection  of  taxes.  Denomination,  $25,000.  Date,  Feb.  3, 
1905     Maturity,  Ojt.  20,  19^5. 

Ulster  County  (P.  0.  Kiifgaton),  N.  Y.— Bond  Offering.— 
Archibald  McLaughlin,  Coaaty  Treasurer,  will  sell  at  public 
auction  at  2  P.  M.  on  February  21  the  following  bonds  : 

?50,OCO  4St  refunding  bonds.  maturinE  $2,000  yearly  on  March  1  from  190t3  to 

19 '0,  iGclujive. 
86,000  4*  road  bonds,  matming  $2,000  yearly  on  March  1  from  1906  to  1918,  In- 

clusive. 
80,00'J  4*  poor-house  builllng  bonds,  maturing  ?;J,000  yearly  on  March  1  from 

19ii8  to  1^20,  iQclasiye. 


All  bonds  are  in  denomination  of  $1,000.    Date,  March  1, 
1905.    Interest  semi-annually  at  the  office  of  tbe  County 
Treasurer.    A  deposit  of  10^  of  the  purchase  money  will  be 
required  of  successful  bidders  on  day  of  sale. 

Ward  County  (P.  0.  Minot),  N,  Dak— Bond  Offering,— 
Proposals  will  be  received  until  2  p.  m.,  April  3,  by  Louis  A. 
Larson,  County  Auditor,  for  $100,000  4>^«  20  year  funding 
bonds.  Certified  check  for  $500,  payable  to  Louis  A.  Larson, 
County  Auditor,  required. 

Warren  County  (F.  0.  WlllIamBport),  Ind.— Bond  Sale.— 
On  Feb.  6  the  $10,003  i%  coupon  bridge  bonds  described  in  V. 
79,  p.  2311,  were  awarded  to  the  Williamsport  State  Bank  at 
102.    Following  are  the  bids  : 

Williamsport  State  Bank 5lO,?00  00  I  WeU.  Roth  &  Co..'Clncin flO.044  00 

B.  D.  Bash*  Co..  Indian'Us..  10,140  60  |  C.  H.  Coffin,  Chicago 10,026  00 

J.  V.  Wild  A  Oo.,  Ind'HpoUs..  10,10100  1  8.  A,  Kean,  Chicago 10,000  00 

Warren  Co.  8k.,  Williamsp't.  10,062  00  | 

Hoiids  mature  $9,000  Aug.  1,  1908,  and  f  1,000  Aug.  1,  19:9. 

We^stmoreland  County  (P.  0.  Greensburg),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  12  M  ,  March  1, 
by  John  D.  Hitchman,  County  Comptroller,  for  $1,000,003  i% 
coupon  court-house  bonds.  Denomination,  $1,000.  Date, 
Aprill,  19D5.  Interest,  semi  annually  at  the  office  of  the 
County  Treasurer.  Maturity,  April  1,  1930,  subject  to  call 
$250,000  after  April  1, 1910,  $250,000  after  April  1,  1915,  $250,- 
000  after  April  1,  1923,  and  $250,030  after  April  1,  1925.  Cer- 
tified check  for  10^  of  bid,  payable  to  the  County  Commis- 
sioners, required.  The  county  has  no  debt  at  present.  As- 
sessed valuation,  1904,  $73,441,835. 

Wheaton,  111.— Bond  Sale.— In  the  Chronicle  Dae.  17  we 
reported  that  this  city  had  sold  at  par  $36,000  sewer  and  $86,- 
000  drain  b%  1-10-year  (serial)  bonds,  We  are  jast  advised 
that  an  additional  $4,500  of  drain  bonds  have  been  sold  at 
par,  the  purchasers  in  each  instance  being  citizens  of  Wheaton 
or  surrounding  country.  The  total  of  bonds  authorized  for 
these  purposes  was  $100,000,  but  the  payment  of  "taxes"  has 
reduced  the  amount  to  $76,600,  all  of  which  has  now  been 
placed. 

Wyandotte,  (llicli.)  Schsol  District,— Bond  .K/ecfion.— 
Both  Houses  of  the  State  LBgislature  passed  and  the  Grover- 
nor  signed  the  bill  permitting  this  district  to  vote  on  the 
issuance  of  $50,000  school  bonds.  The  election,  it  is  stated, 
will  be  called  in  the  near  future. 


fNVESTfVIEP^TS. 


J.    G.    WHITE    k    CO., 

Engineers,   Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Eeports  on  Electric 

Eailway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORKESPONDENTS : 
J.  c;.   AVIIITJB:  &  CO.,   Limited, 

22a  College  Hill,  Cannon  St, 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDB 

60  State   Street, 
BOSTON, 


INVESTMENT  BONDS. 


SEND     f^OR     L««T 


D&94ISON.  PRiOR  4,  GO 


;Lf  vFi.*wn. 


■■■ryiTCit., 


MLINICIPAL  AM) 

PUBLIC  1  K4>XU)!SE  COlirOKATIOxN 

BONDS 

Uoufflil  and  Sold. 

W.  J.    HAYES   &  SOr>iS, 

CL.EVKI.ANU,  OHIO.         B<»?«TON.  W  A  W!». 


_jyi]SCEiU-i5Jv^^ 

The  Audit  Company 
OF  New  York, 

ORGANIZED  1807. 


NEW  YOKE : 
43  Cedar  Street. 


PHIL.ADEL.PHIA. 


CHIOAGU. 


AUGUST  BELMONT, 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  TOUNG, 

Vice-Presidents. 

EDWARD  T.  PERINE,  Gen'i  Mk '.  and  Treas. 

F.  C.  RICHARDSON,  Assiataul  Treasurer. 

This  Company  Audits  and  Investigates  Accounts 
and  makes  Physical  ExaminatUins  of  Properties, 
lis  rertiflcates  and  Reports  are  Prepared  in  behalf 
of  Merchants,  Bankers,  OorporHttons.  Committees 
and  others,  in  strict  confidence.  The  Company  also 
Uevis9s  and  Installs  Money-Saving  Syatems  of 
Keeping  Accounts. 


l»^H[ITINO»S    FAPEllS. 


For   KuNineHH  CorrettpondeMCe), 

Whether  for  letter  written  with  your  own  hand,  or 
•.^y  ihe  typewriter,  are  UNEQU  ALED.  Their  qualltj 
IB  assured  and  they  have  won  highest  honors  at  all 
the  great  World'i  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COSVIPANY, 

U01>V  0*4E,  niAMf^. 

Mew  York.        Philadelphia.        Chicaoro. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino',  CHICAGO,  ILL. 

BALLANTYNE  &  EVANS. 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE   STKEET,  NEW  YORK. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 


5^. 


Street,     New     York. 


REAHY    rEBRUAItV    Ifi. 


THE   FINANCIAL   REVIEW. 

Tlie  annual  Issues  since  1865   of  this  iuvaluablo 
book  of  statlBtlcB  may  be  bail  at  two  dolKtrs  a  copy. 

WILLIAM     B.     DANA     COMPANY,     PUBLISHERS 
Fine  Strccu,  <:orncr  I't'url  Street,  Xew  York. 


INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Annuaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  C^-^t^vi^^) 

Entered  according  to  Act  of  Congress,  In  the  year  1905.  by  William  B.  Daka  Cosipaxt.  In  the  office  of  Librarian  of  Congress,  Washington  D  O 
A  weekly  newspaper  entered  at  Post  Office,  New  Yorlc.  as  geoond-clasa  matter-WirxiAM  B.  Dana  Compant,  Publishers,  76J^  Pine  St.,  N.  Y.  '     '    ' 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Months   .  6  00 

European  Subscription  (including  postage) 13  oo 

European  Subscription  Six  Months  (including  postage) I.'.'.'.'.     1  50 

Annual  Subscription  in  London  (Including  postage) £2  lis 

Six  Months  Subscription  in  London  (including  postage) ""£1  lis! 

Subscription  includes  following  Sections— 
Bane  and  Quotation  (monthly)  l  state  and  Crrr  (semi-annually) 

Bailwatand  INDCSTBL4.L  (quarterly)  |  Street  Bail  way  (3  times  yearly) 


Terms  of  Advertising— Per  Incli  Space 


Transient  matter  per  inch  space  (14  agate  lines) 
(  Two  Months 


20 


,  ,^  (8  times) 52  00 

Standing  Easiness  Cards  \  ^^^^?^^^    \),l  Jf™«« 29  00 

)  Six  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

OHIOAao  OFFICE— Pliny  Bartlett.  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 
WII.I.IAM  B.  DANA  COMPANY,  Pabllsbers, 
Fine  Street,  Comer  of  Pearl  Street, 
Post  Office  Box  938.  NEW  YORK. 


CLEARmO  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  18,  have 
been  $3,331,505,901,  against  $3,671,370,711  last  week  and 
$1,876,935,943  the  corresponding  week  last  year. 


Cltaring»—Retv/ms  uy  TeUgrapK 
Week  Ending  Fehruary  18. 


New  York. 

Boston 

PhUadelphU. 

Baltimore 

Chicago 

St.  Louis 

Kew  Orleans 

j      Seven  cities,  6  days. 
Other  dtles,  5  days. .... 


Total  ail  cities,  D  days. . . . 
All  dtles,  1  day 

'      Total  aU  cities  for  week. . 


1905. 


|1.198,868,65.S 
108.789,898 
89,071,440 
17,688,360 
142,886,140 
48,226,330 
11,116,010 


|L616,625,76l 
888,973,418 


$1,905,699,179 
426,906,722 


*2,S81, 505.901 


1904. 


t906,923,471 
98.271.981 
86.634.200 
19,756,840 
143,673  835 
46,724  834 
18,468,834 


$1,820,452,484 
261,411,701 


11,681,864,245 
896,061,697 


$1,876,925,942 


P.  Cent. 


+22-4 
+  10-5 


+80.5 
+44-3 


-f-24-8 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
pven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
tags  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  m  the  above  the  last  day  of  the  week  has  to 
be  m  aU  cases  estunated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covermg  the  returns  for  the  period  ending  with  Satur- 
day noon  Feb.  11,  and  the  results  for  the  corresponding 
week  m  1904,  1903  and  1903  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  47-0  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  19*2  per  cent. 


CUarings  atr— 


New  York 

Philadelphia 

PittBburKh. 

Baltimore 

ButTalo 

Washington. 

A-lbany 

Bocbester 

Bcranton ', 

Byracase 


Iminston 

Wilkes  Barra_.. 

Whee.inif 

Bln«rbamton  .... 

GreenBbuTK. 

Chester 

Erie ;; 

Reading 

rranihn.  Pa... 
Total  Middle. . 


Wuk  ending  Febru'xrv  11. 


1905. 


« 

,780,369.80(5 

125,8i)3  493 

48,HS0,ly7 

8i;.276,017 

6.188.744 

4.738,622 

8.653  820 

8,102,040 

1.873  908 

1,294,347 

087,817 

940.148 

634,186 

438  000 

892,743 

438,175 

685.038 

h71,480 

828,052 


a.003,^71.U4 


1904. 


1,070,202.445 
77,170,t*81 
29,081,229 

6,69fi,4«'i 

8.675.402 

2,732,422 

1,997,684 

1,807,628 

980,492 

823.192 

849.073 

607,5U8 

836.800 

403,012 

857,203 

491,4U 

e'55,46.4 

198.784 

1.1U8,675.18W 


Inc.  or 
Dec. 


+C6-8 
--631 
--8S-0 

'+6*6 
+28  9 
--300 
--56-3 

+5  1 
--S30 
--17-5 
--107 

+44 
+22-8 

+21^ 

+  191 

+0  7 

+15-9 


+871 


1903. 


1,240,815,942 

98,180,604 

40,991,517 

21.907.889 

6.043,58' 

4,811,861 

8.298,826 

8,381,667 

1.876.168 

1.311.281 

1,081,122 

674,882 

749,664 

362,800 

422.476 

848.977 

458,588 


1.423187,211 


1902. 


871,128.191 

100,165,722 

84.118,983 

81,477,586 

4,H2<J,229 

8,355.537 

2,788,727 

2.301,983 

1,879.02'2 

1,459,952 

988.163 

608.0«6 

705,003 

803.800 

896.116 

881.600 


1,446.081.229 


Clearings  at — 


Boston 

ProTidence 

Hartford 

New  Haven- 

Sprlngfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke , 

Total  New  England 


Wetk  ending  Fehruary  11 


1905. 


183,545.371 

6,954,600 

3  089.795 

2.209,795 

1,494.243 

1,198.896 

1,783,812 

570.657 

432,330 

488,929 

481,839 


Chicago 

Cincinnati 

Cleveland 

Detroit 

MUwankee     

India'iapoils. 

Columbus 

Peoria 

Toledo 

Qrand  Rapids 

Da}rton 

Bvansville 

Akron. , 

Sprlngfleld.  Ill , 

roungstown , 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomlngton 

Qnlncy  

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

FaiKO 

Sioux  Falls 

Total  Padfle. 


152,230,067 

195,260,480 

20,882,150 

12,070,029 

1(1 104,332 

8.281,056 

6  913,232 

6,575.800 

2,904,310 

8,357,653 

2,281,828 

1.425.2yl 

1,271,133 

458,800 

807.702 

448.07 1 

822,818 

597,868 

667.719 

450,984 

804,815 

828,220 

S42.771 

830.062 

279,289 

208,069 

178,722 

96,637 


1904. 


117,866,612 

6.094,400 

2.084.052 

1,675,717 

1.280,594 

868.281 

1  3a5  887 

1,107,922 

636.476 

587,183: 

414862 


Inc.  or 
Uec 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines, 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Cedar  Rapids 

Fremont 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Oalveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. 

Blrmlnsham 

Little  Rock. 

KnozvtUe 

Charleston 

Mscon 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Total  Southern.... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John. 

Xx>ndon 

Victoria 

Total  Canada 


275,489,771 

£0.836.840 

7,709,841 

4,388,170 

8.125.349 

8,578,854 

2,467,684 

8,565,518 

876,468 

634.489 

236,272 


64,867.435 

19,426.012 

14,001.439 

7,135,945 

6.524.129 

4,252.342 

6.698.586 

2,251,867 

1.547,634 

987,824 

778,802 

1.059,078 

700,000 

488,571 

184,872 


134,780,606 

145  282.381 

22,133,100 

12,015,231 

9,480,315 

9,024,838 

6,0(37,457 

3,952,500 

2,331,589 

8.807.724 

1,930,538 

1,617,011 

1,107,250 

697,800 

786,318 

473,124 

751,650 

782,872 

465,636 

469,734 

348,405 

879.130 

832,(198 

264  605 

195,647 

137,803 

170,000 

66,136 


223,800.891 

26,809,666 

6.619,978 

8305,118 

2,685,829 

3,088.773 

1.955,123 

1.935,484 

564.215 

630,578 

263,298 


+18-3 
— 0-8 
+49-7 
--31 '9 
--18-7 
-  -38  0 
--291 
—48-5 
-19-2 
—16-7 
+13  8 


+180 

-1-34-4 

—5-6 

+0-5 

+6  6 

-82 

-25 

+411 

-J-24-6 

+196 

-f-15-C 

-61 

+14-8 

-24-1 

+2'7 

-5-7 

+  94: 

—17-3 
+24-6 

-4-0 
-12-5 
-14-0 

+3-2 
+26-0 
-^36 
--510 

+5-1 
-1-461 


1903. 


133,347.859 

6,467.700 

2,359,782 

1.537,959 

1,010,162 

1772,666 

1,470,486 

1,061.812 

432,324 

526,320 

376,270 


63.980,501 

58,197,612 

17,605,743 

11,784,539 

6,013,699 

4,051,500 

4.074,290 

8.511.067 

4,563,634 

2,777,661 

2,941,399 

l,685.a02 

1,038,076 

2,323,165 

1,429,787 

903,698 

1,116,1(30 

1,106,351 

458,848 

770.909 

eou.ooo 

224,918 


48.848,252 

20.826,262 

11,746,918 

6.956,289 

4,862.985 

4.340.824 

8,232,268 

8,081,319 

1,194,824 

855,731 

767,830 

1,045,863 

506,490 

838,841 

182,739 


121,425,823 
1,671,870,711 


690.900,906 


22.106,661 

80,018,235 

6,332.191 

1,727.672 

2,066.726 

1.880.8U 

1,(160.740 

1,406,9X4 

886,638 

931,077 

409,672 


68.186.2S0 


68.437,483 

64,520,9.36 

40,886,5,33 

11,285,985 

8  155,839 

4,992. 6(X) 

4,875,924 

8,303,804 

7,164,994 

8,822,290 

2,860,468 

1,780,5((9 

1,242,637 

8,058.i'8(! 

1.252,107 

1,2(54,050 

1.058,006 

1,180,680 

780,000 

869,589 

829  418 

259,833 


+231 

+156 
--16  6 
--31-2 
- -16-4 
--15  9 
-  -26  2 
--82  5 
-33-3 
+0  6 
—67 


151.002,290 

150,166,027 

23,481,950 

15.281,786 

9,316,200 

7,905,871 

5,631,112 

4,109,800 

2,712,418 

2,898,743 

1,700,403 

1,819,740 

1,150,994 

812,000 

532,710 

531.855 

690.618 

588  944 

431,020 

418,124 

443,573 

297,458 

343.477 

230,137 

209,533 

157,121 

175,000 

75,950 


1902. 


+17-1 

-6 
+192 

+2  6 
+266 

—2-0 
+76-2 

+8-2 
+29  6 
4-13-1 

+o;8 

+382 

+37 -8 

+1-2 


164,894,798 
,817.417,219 


747,214.774 


17,673,774 

12,948,646 

4.282.488 

1.659.341 

1.806,261 

1,475,798 

1,192.793 

990.146 

812.514 

660,808 

68«,599 


+9-5 

—48 

-58-9 

+40 

— 28S 

-18-9 

—16-4 

+8-3 

—30-3 

—18-4 

+2-6 

-2  6 

—166 

—240 

+141 

-88-6 

+61 

—6-4 

—40.4 

-11-4 

+8-5 

-13-4 


232,010.559 

28,687,615 

6,625,637 

3,608.378 

2.954,548 

8.288.884 

1,749.884 

1.883,818 

656.334 

887.220 

214,880 


48,886,692 

20,510,721 

12,146.987 

6,785,823 

4,977.050 

4,836,196 

8,590,255 

1,741,848 

1.620  989 

1,330,930 

769,041 

771,862 

464,90' 


162,804 


-21-6 
+47-0 


+19-2 


+251 
--54-6 
-24  6 
--10-8 
-fl3-8 

■23  4 
--13  8 

-41 -2 
--16  3 
--41-0 
-27-6 


69,669,383 

47,899.449 

18,237,771 

16,839,800 

6,994,040 

4.490,500 

8,782,008 

8,807,971 

4,371,453 

8,275.081 

8.612,947 

1,679.640 

2.207,727 

1.609,273 

1.270.543 

1,056,658 

851,809 

1,303,423 

1,141,000 

698,503 

469,759 


132,153,874 

7,114  600 

2,497,323 

1.629,283 

1,405.530 

1,685,638 

1,285,063 

1,155,87a 

698,771 

521.528 

337,205 

15u,294,67i 

162,369,133 

18,536,350 

11.903,768 

8,672,616 

6,779,334 

5.002,888 

3,249,550 

2,857,088 

3,148,190 

1,356,244 

1,392.779 

822.356 

572,000 

423,320 

641,964 

488,393 

644.491 

4.2,845 

839,798 

837,917 

283,727 

257,363 

185.670 

235.288 

128.463 

140,949 

65,210 

221.066,983 

24.046,371 

6.019,995 

2,793.901 

2,881.957 

2,837,468 

1,363,954 

1,040,209 

434,779 

296  803 

204.895 

40,806,333 

80,483,004 
10  197,2128 
6,116.760 
4,366,017 
4,974,  Uf 
4,249.817 
1,575,178 
1,688.913 
1,358,825 
I  925,498 
742,427 
1,100,000 


117,589,161 
,032.235,276 


44,095.146    +380 


791.969.334 


18,271,18 

15,190,197 

8,620.285 

1,664,712 

1.840,818 

1,263,779 

901.673 

1,032,861 

931,059 

675.258 

ei4,8lX) 


166.13(» 
07.861.90* 

49.038.784 
13,950.949 
9.754.938 
O.lU.lOl 
3.962,500 
8,817,938 
34(39,611 
8,095.473 
2,615.708 
1.535.791 
1,821.681 
1,303.239 
1,298.248 
1,013,689 
881,959 
670,118 

643.b<J6 
488.968 
895.930 


105.38  l,48i 
2,026.069.1 


3 


45.905,607 


764,94  l,7ai 


ia466jM8 

12,929.581 

B,^S5,7«0 

1,609,384 

1.600,073 

1,034,987 

783,540 

767.691 

092,987 


40,601,10$ 
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CHICAGO  STOCK  MARKET. 
Our  record  of   the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a  regu- 
lar feature  of  the  Cheoniole,  will  he  found  to-day  on 
page  699. 


THJB  FiyANCIAL  SITZTATIOK 

Peace  rumors  have  influenced  the  financial  markets 
more  or  less  in  almost  every  part  of  the  business  world 
throughout  the  week.  In  Europe  the  rumors  have  ap- 
peared at  times  to  have  met  with  full  belief,  the  opinion 
that  the  war  between  Japan  and  Russia  was  near- 
Ing  its  end  gaining  strength  almost  day  by  day. 
The  effects  of  this  conviction  have  been  more 
clearly  marked  in  the  transactions  on  the  foreign 
bourses  than  they  have  been  here,  prices  ©f  secur- 
ities in  Europe  advancing,  rumors  favoring  peace 
being  reported  as  active  stimulating  agencies  even  at 
St.  Petersburg.  There  have  been  other  occurrences  in 
Europe  which  have  added  to  the  promising  business  out- 
look there.  Prominent  among  these  was  the  drop  in  the 
official  interest  rate  of  the  Bank  of  Germany,  accom- 
panied by  the  enlarged  and  growing  reserves  of  foreign 
banks,  by  the  easier  money  markets  in  London  and  on  the 
Continent,  and  by  the  buoyancy  in  securities.  The  latter 
was  distinguished  by  the  advance  in  the  quotation  for 
consols,  while  also  resulting  in  a  more  favorable  condi- 
tion of  our  foreign  exchanges,  temporarily  checking  gold 
exports  from  2^ew  York.  The  King's  speech  at  the 
opening  of  Parliament  was  likewise  interpreted  as  being 
favorable  to  the  development  of  business  interests,  especi- 
ally those  relating  to  the  political  situation  in  South 
^^ica  and  to  an  increase  in  the  gold  production  of  that 
country.  The  facts  with  regard  to  gold  we  gave  last 
week  in  our  article  on  the  yield  of  that  metal  in  the 
world  in  1904,  showing  how  very  fast  the  output  of  South 
Africa's  mines  added  to  their  product  that  year,  especi- 
ally in  the  last  few  months. 

Developments  in  the  United  States  have  also  worn 
an  improving  aspect.  Of  course  this  decided  buoy- 
ancy in  Europe  has  had  a  developing  influence  on  af- 
fairs here.  But,  aside  from  that,  there  have  been  numer- 
ous contributing  agencies  at  home  working  in  the  same 
direction.  Among  these  was  a  decided  belief  that  the 
crusade  against  railroads  had  spent  its  force,  at  least  for 
the  current  session  of  Congress.  Another,  which  has  been 
developing  so  rapidly  that  we  have  been  led  to  re- 
mark upon  its  progress  every  week  for  a  long  time,  calls 
for  a  word,  as  it  has  attracted  Iresh  attention  the  last 
few  days;  we  refer  to  the  iron  and  steel  trade,  which 
again  reports  a  big  increasing  demand.  For  all  kinds 
of  steel  products  the  inquiry  is  on  the  move,  and, 
althougli  the  Steel  Corporation  is  trying  to  hold 
prices  down  in  the  belief  that  a  stable  basis 
would  be  better  for  the  trades  aff'ected  than  a  boom 
market,  it  is  doubtful  whether  the  corporation  can  con- 
trol the  course  of  prices,  as  the  demand  is  so  active  and 
imperative.  The  suspension  for  the  time  being  of  gold 
exports  is  also  felt  to  be  an  encouraging  feature.  How 
long  it  will  hold  is  questionable;  but  the  fact  that  the 
world's  gold  production  has  become  so  large  and  is  in- 
creasing so  rapidly  is  an  argument  used  by  those  favoring 
the  idea  that  there  is  going  to  be  no  lack  in  the  supply,  but 
a  sufficiency  to  meet  the  needs  of  the  entire  world  of 
nations.  Unfortunately  for  that  theory  tlie  current  re- 
cently seems  to  have  been  more  nearly  working  against 


the  United  States  and  along  the  lines  of  the  idea  that 
"whosoever  hath,  to  him  shall  be  given,  and  he  shall  have  j 
more  abundance."  All  we  need  is  sound  currency  lawg' 
to  always  get  and  keep  our  portion  of  the  new  supply. 


Those  who  are  forever  on  the  outlook  for  breakers  have 
to  take  a  long  view  to  get  their  wish  satisfied  just  now. 
One  can  never  fail  in  such  a  search  when  one  is  really 
diligent  in  the  endeavor  and  is  willing  to  wait.  We  are 
told  that  Government  finances  show  a  big  deficit  even  now 
and  that  Congressmen,  by  their  increasing  appropriations, 
are  daily  adding  to  it.  That,  to  be  sure,  may  in  time 
prove  a  stumbling-block,  but  we  have  seen  occasions 
when  just  that  outlook  was  in  evidence  and  yet  our  la»\v. 
makers,  by  a  quick  turn,  gave  a  different  character  to  ir. 
Besides,  there  is  a  slight  tendency  in  the  Treasury  income 
to  increase — this  is  the  case  both  with  regard  to  Customs 
duties  and  receipts  from  Internal  Revenue  taxes.  If  busi- 
ness continues  to  expand,  that  increase  in  Government  rev- 
enue must  prove  to  be  one  of  the  results.  Others  are 
making  themselves  unhappy  over  the  decided  disposition 
our  high  officials  and  legislators  show  to  antagonize  prop- 
erty rights,  and  who,  by  a  free  use  of  the  imagination, 
have  projected  thaft  tendency  into  the  future,  until  Social- 
ism holds  sway  and  the  defences  which  property  riglits 
enjoy  under  our  Government  as  it  is,  are  overridden. 
Of  course  the  earth  may  fall  into  the  sun  and  get  buiut 
up,  but  so  long  as  this  "cold  spell"  lasts  that  catastrophe 
cannot  seem  imminent. 


The  vote  on  the  Inter-State  rate  law,  which  passed  tlie 
House   at   the  close  of  last  week  with   a  very  near  ap- 
proach to  unanimity,  is   claimed  by  its  advocates  to  rep- 
resent a  preponderancy  of  public  opinion  ftivorable  to  that 
issue  in  about  the  same   proportion.     Nothing  is  more 
common,  when  a  party  or  a  fraction  of  a  party  adopts  a 
certain  view  of  a  political  or  economic  question,  than  i'<^v 
the   leaders   in   their   speeches  to  assert  that  the  whole 
country  is  with  them,  although  no  evidence  whatever  is 
offered  confirmatory  of  the  fact  except  the  quantity  of  noise 
the  political  leaders  in  the  movement  make  over  any  tem- 
porary success.  The  most  recent  and  significant  illustration 
occurred  in  the   history  of   the  silver  contest,  especially 
after  the  question  had  been  narrowed  down  so  as  to  \ni 
distinctly  confined  to  the  single  issue  of  asilver  or  a  gold 
currency.     Indeed,  when  writing  respecting  some  phase 
of  this  rate  (juestion,  we  have  often  been  impressed  with 
the  great  likeness  ot  the  campaign,  in  its  more  prominent 
features,  to  the  silver  crusade.    In  nothing  has  this  com- 
parison presented  clearer  points  of  sameness  than   in  tiie 
boastfulness  and  Sir  Oracle  character  of   the  leaders.  We 
all  remember  the  story  of  the  frogs'  noise,  so  promising 
in  imagination  to  the  seller  of  frogs'  legs,  but  so  ai>su- 
lutely  disappointing  after  all  the  sources  of  the  noise  had 
been  followed  up,  searched,  and  the  hind  legs  gathered 
for  sale.     So  it  was  when  the  election  occurred  and  the 
votes    of    the     silver   advocates    were   deposited    and 
counted;  they  made  but  a  beggarly  show  as   representa- 
tives of  the  noisy  and  boastful  claims  that  had  been  cur- 
rent. 

The  present  case  is  very  much  in  keeping  with  that 
incident  and  illustration.  Never  has  the  rate  issue  been 
presented  to  a  vote  of  the  people ;  and  any  claiui  that 
the  unanimity  with  which  the  projjosed  measuie  passed 
the  House  is  indicative  of  the  shai)e  and  condition  of 
opinion  outside  of  Congress  respecLiiig  the  freight  bill 
(which  vote    has   even   been    called   an    artful   political 
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dodge)  is  merely  a  product  of  the  imagination.  Last  "No-  i 
Tember's  election  did  not  in  any  measure  make  it  an  issue. 
It  has  never  been  discussed  as  a  campaign  principle.  At 
the  same  time  there  are  no  diiferences  of  yiew  as  to  the  real 
evil  of  rebates  or  other  kinds  of  unequal  treatment  of  ship- 
pers by  railroads.  Neither  are  there  any  who  do 
not  believe  in  the  existence  of  such  practices;  and  there 
is  no  number  worth  considering  who  think  the  practices 
referred  to  should  not  be  discontinued.  There  is  likewise 
not  a  doubt  of  the  local  rates  being  in  cases  so  high 
as  to  look,  if  not  to  be,  when  compared  with  through 
rates,  decidedly  excessive.  But  to  consider  an  emphatic  and 
general  condemnation  of  such  facts  and  practices  (which 
probably  was  the  real  nature  of  the  vote  in  the  House), 
however  or  whenever  expressed,  as  a  measure  of  public 
opinion  on  the  freight-rate  bill  finds  no  support  in  law  or 
logic.  The  freight-rate  bill  is  offered  as  a  remedy  merely, 
not  at  all  suited  for  meeting  the  admitted  disease,  but 
would,  as  we  believe,  if  put  in  practice,  prove  an  aggra- 
vation of  the  evils  we  are  now  suffering  from  while  in- 
volving the  mdustries  of  the  country  in  much  greater 


ones. 


The  President  has   sent  to  the  Senate  a  "Protocol" 
which  he  has  concluded  between  Santo  Domingo  and 
the  United  States,  and  an  accompanying  message  advo- 
cating its  favorable   consideration  and  adoption,  which 
Proctocol    and    message   Avere  made  public    yesterday. 
We    have   written   twice   on   the   matter  the  Protocol 
covers,  and  see  no  reason  to  change  the  views  we  briefly 
expressed  in    January  last  in  this  column.     President 
Eoosevelt's  method  is,  under  the  circumstances,  no  doubt 
wise,  and  the  policy  he  advocates  must  be  in  some  man- 
ner followed,  or  the  country  will  need  to  retreat  from  the 
more  advanced  position   taken  during  Mr.  Cleveland's 
administration,  when  both  parties  united   in   giving  the 
broadest  kind  of  interpretation   to   the  Monroe  Doctrine. 
The  position  our  Government  then  assumed  meant  new 
and  enlarged  dangers  and  obligations;  and  Mr.  Eoose- 
velt's Protocol  is  a  clever  way  of  meeting  that  dilemma. 
His  plan  relieves  the  country  from  the  possibilities  of  war 
in   behalf  of  the   exposed   infant   nations    we   on   that 
occasion  adopted  when  we  virtually  said    to    the  world, 
"Hands  off!     That  part  of  this  continent  is  in  our  charge 
and  under  our  custody  and   keeping,  and   that   territory 
must  not  be   occupied   by  any  European   nation."     We 
may  be  involved  in  a  money  ©bligation  if  the  President's 
treaty  is  passed.     But  that  will  be  using  a  trifling  risk  to 
compound  the  hazardous  undertaking  we   had  assumed. 
We  do  not  need  to  give  here  the  substance  of  the  docu- 
ments which  Mr.  Roosevelt  submitted  to  the  Senate,  for 
they   have   been   already   everywhere   published  by  the 
daily  press.     It  is  satisfactory  to   know  that   the   treaty 
is  likely  to  receive  the  approval  of  the  Senate,  and   that 
fighting  in  support  of  the  Monroe  Doctrine  will  no  longer 
be  a  possible  issue. 


The  significance  of  the  poor  showing  of  earnings  made 
by  the  Pressed  Steel  Car  Co.  in  its  annual  report,  sub- 
mitted the  present  week,  should  not  be  lost  on  our  legis- 
lators. The  statement  is  one  of  the  most  remarkable 
ever  submitted  by  an  industrial  concern,  and  shows  the 
close  connection  existing  between  the  prosperity  of  the 
railroad  industry  and  the  prosperity  of  industrial  inter- 
ests in  general.  The  business  of  the  Pressed  Steel  Car 
Co.  is  the  making  of  equipment  for  the  railroads— more 
particularly  the  building  of  freight  cars.     The  company 


reports  that  for  the  calendar  year  1904  its  gross  sales 
reached  an  aggregate   of  only  $4,498,268,  as   against 
$26,601,249  in  the  calendar  year  1903  and  $33,883,519 
in  the  calendar  year  1902.     In  explaining  this  tremend- 
ous  falling  off  in  business,    President   Hoffstot  points 
out     that     1904     was      the     poorest     year     in     the 
company's     history — that     there     has     been    no     such 
depression    in    car-building     since    1893.      Our    read- 
ers   need    hardly    be     told    what    was    the    cause    of 
this  great   shrinkage   in   business.     The  situation  of  the 
railroads  was  such  that  they  could  not  continue  the  buy. 
ing  of  new  equipment  on  the  scale  previously  practiced. 
All  railroad  securities  were  for  the  time  being  under  a 
cloud.     There  had  been  a  steady  and  persistent  decline 
in  values  extending  all  through  the  year  1903  and  con- 
fidence in   values   on   the    Stock  Exchange  was   almost 
completely  gone.     Hardly  any  one  could  be  induced  to 
buy  new  securities  on  any  extensive  scale,  and  even  the 
strongest,  most  conservative  and  best  managed  companies 
found  it  difficult  to  borrow  money.     There  Avas  nothing 
for   the   railroad   managers   to   do  except  to  stop  giving 
orders  while  things   remained   in   this  state.     It  is  not 
necessary  to  go  into  the  reasons  for  that  situation.     The 
fact  of  importance  is  that  confidence  in  railroad  and  other 
forms   of  corporate   property  was    deeply  disturbed,  and 
that  the  results  which  we  see  reflected  in  the  annual  re- 
port of  the  Pressed  Steel   Car  Company  followed.     This 
company,  of  course,  stood  by  no  means  alone.     Another 
illustration  of  what  happened  is  furnished  in  the  figures* 
of  steel  rail  production,  which  we  analyze  to-day  in  a  sub* 
sequent  article. 

We  lay  stress  on  this  matter  because  Congress  is  at 
present  engaged  in  an  attempt  at  new  legislation  for  the 
railroads  which,  if  carried   out,  could  not  fail  to  again 
seriously  undermine  confidence  and   be  followed  by  the 
same  consequences.     With  the  railroads  deprived  of  the 
rate-making  power  as  proposed,  and  a  hostile  government 
body  placed  in  charge,  the  effects  would  in  any  event  be 
disastrous  even  if  the  Inter-State  Commerce  Commission 
should    change    its    course    and    use    judiciously    and 
wisely   the   new   authority     conferred     upon     it.     The 
possibility      of     adverse      action      on     the      part      of 
this  Government   commission  would    always  exist,  and 
so   long  as  it  existed  capital  and  the  support  of  invest- 
ment interests  would   be  withheld   from   the   railroads. 
That  great  industry  would  therefore  be  placed  in  a  state 
of  paralysis,  where  new  orders  would  be  cut  off,  just  as 
they  were  in  1903  and  1904,  and  just  as  they  have  been 
cut  off  many  times  in  the  past  when  adversity  took  pos- 
session of  the  business  of  railway  transportation.     Who 
would  be  the  sufferers?     The  losses   sustained   by  the 
owners  of  the  securities  of  the  roads   would  be  a  small 
matter  alongside  the  losses  which  industrial  interests  as 
a    whole    would   sustain.     The    iron    and   steel    trades 
would  be  the  first  to  feel  the  ill  effects,  and   gradually 
the   paralysis   would   spead   over   the  whole   industrial 
fabric.     Who  suffered  most  from  the  shrinkage  in  the 
gross  sales  of  the  Pressed  Steel  Car  Co.  from   $33,883,- 
519  in   1902    to   $4,498,268   in  1904?     Obviously  the 
army  of  workmen  engaged  in  turning  out  the   products 
of  the  Steel  Car  Co.     These  had    to   accept  diminished 
employment  and  decreased  earnings,  and  many  were  re- 
duced to  absolute  idleness.     The  situation  has  now  again 
changed.     The  iron  and  steel  trades  are  once  more  in  a 
state  of  great  activity,  and  the   Pressed    Steel    Car  Co. 
again  finds  its  books  filled  with  orders — all  because  con- 
fidence in  railroad  values  has  returned,  and  the  railroads, 
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hare  as  a  consequence  found  it  possible  to  resume  their 
normal  course.  Do  our  legislators  intend  to  invite  an- 
other relapse  through  hasty  and  ill-advised  enactments? 


The  Imperial  Bank  of  Germany  on  Tuesday  reduced 
its  official  rate  of  discount  from  4  per  cent,  at  which  it 
has  stood  since  January  10,  to  3  J  per  cent;  otherwise 
there  was  no  change  in  official  rates  of  discount  by  any 
of  the  European  banks.  Eumors  have  been  current  of 
negotiations  having  for  their  object  the  ending  of  the 
war  between  Eussia  and  Japan.  :N^ews  was  published 
yesterday  of  the  assassination  at  3  o'clock  on  that  day  of 
the  Grand  Duke  Sergius  at  Moscow.  The  features  of 
the  statement  of  the  i^ew  York  Associated  Banks  last 
week  were  a  decrease  of  $7,307,000  in  cash  reserve,  an 
expansion  of  $14,019,300  in  loans  and  a  decrease  of 
$8,805,000  in  surplus  reserve  to  $11,036,925.  The  loan 
expansion,  as  was  the  case  in  the  previous  week,  was 
probably  due  to  operations  incident  to  the  sale  of  South- 
ern Pacific  bonds  and  to  other  syndicate  negotiations. 
The  bank  statement  of  this  week  should  reflect  the  aver- 
age for  five  days  of  the  $3,000,000  gold  which  was 
shipped  to  Cuba  on  Saturday  of  last  week;  the  average 
for  three  days  of  $3,000,000  exported  to  the  same 
destination  on  Thursday  and  also  the  average  for  three 
days  of  $750,000  shipped  to  Argentina  on  that  day. 


ket);  to  exports  of  £111,000  (of  which  £57,000  to  Soutli 
America  and  £54,000  to  Java)  and  to  receipts  of  £510,- 
000  net  from  the  interior  of  Great  Britain. 


Notwithstanding  the  comparatively  low  bank  reserves, 
as  shown  by  last  week's  statement,  the  loan  market  was 
easy  and,  until  Thursday,  money   on   call   representing 
bankers'  balances  loaned  on  the    Stock   Exchange  at  2 
per  cent  and  at  If  per  cent,  averaging  about  2  per  cent. 
Banks  and  trust  companies  loaned  at  2  per   cent  as  the 
minimum.     On  Thursday  afternoon  manipulation  in  the 
interest  of  bear  speculators  resulted  in  a  temporary  ad- 
vance in  the  call-money  rate  to  3  per  cent,  but  it   imme- 
diately fell  to  2  per  cent.     Monday  was  Lincoln's  Birth- 
day and  a  close  holiday.     On  Tuesday  loans   were  at  2 
per  cent  and  at  If  per  cent,  with  the  bulk  of  the  business 
at    2    per    cent.     On    Wednesday     transactions    were 
at    2    per   cent   and   at   If   per    cent,    with    the  ma- 
jority  at   the     last-named    rate.     On    Thursday    loans 
were    at    3    per     cent     and     at     2     per     cent,     with 
the    bulk    of    the    business     at    2    per     cent.      On 
Friday  transactions  were   at   2^   per   cent   and  at  2  per 
cent,  with  the  majority  at   2|  per  cent.     Time  loans  on 
good   mixed    Stock   Exchange    collateral   were    firmer 
compared  with  the  previous  week  at  3  per  cent  for  sixty 
to   ninety   days,  3|   per  cent  for  four  to  five  and  3J  per 
cent  for  six  months.     Commercial   paper   continued  in 
good  demand  without  any  material  increase  in  offerings, 
and  rates  were  3f'2)4  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  3f  ®4^  per   cent   for   prime   and 
4  J'SS  per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2§'S)2J  per  cent.  The  open  market  rate  at  Paris 
is  If  per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per 
cent.  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £989,984  bullion  during  the 
week  and  held  £30,890,762  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £561,000  (of  which  £100,000  from 
Alexandria,  £5,000  from  Bucharest  and  £11,000  from 
various  countries  and  £445,000  bought  in  the  open  mar- 


The  foreign   exchange  market    was    easier  this  week, 
though  the  recessions   in   rates    were  not  important,  be- 
cause there  appeared   to   be  prompt  absorptions  of  offer- 
ings in  response  to  the   demand   for  remittance  and  alsa 
to  cover  speculative  sales  of  exchange.     As  Monday  was 
a  close  holiday  there  was  an  accumulation  of  commercial 
and  bankers'  bills  on  Tuesday  morning,  the  offerings  of 
which  caused  a   decline   in  rates   of  all  classes   of  bills, 
and  the  market  was  weak  until  the  afternoon.  Then  there 
was  a  recovery,  due,  it  was  reported,  in  great  part  to  a  de- 
mand to  re-buy  drafts  which  had  been  speculatively  sold 
last  week  in  expectation  of  the  maintenance  of  firm  rates  as 
the  result  of  an  inquiry  for   remittance  bf  Wednesday's 
steamer.     It  appeared,   however,  that   this   requirement 
had  been  met  by  the  offerings    above   noted  of  accumu- 
lated bills,  and  the  market  closed  easy,  though  only  frac- 
tionally lower  than  on  Friday   of  last   week.     The  im- 
proved condition  of  the  European   markets,    due  largely 
to  the  peace  rumors  which  prevailed;  the   entire  suspen- 
sion of  gold   exports   to   Paris,    because   of  the   rise  in 
French  exchange  on  London  to  25  francs  21  centimes,  a 
point  which  absolutely  precluded  shipments  of  gold  to  Paris 
as  an  arbitration  operation,  and  the  absence  of  steamer  fa- 
cilities to  Europe;  for  (except  by  the  French  boat  on  Thurs- 
day) there  were  no  fast  mail  steamers  until  Saturday — these 
influences  combined  to  limit  the   demand   for  exchange 
on  Wednesday  and  the  market  was  heavy,  especially  for 
long  and  short;  but  there  seemed  to  be   some   support  to 
it  at  the  close.     Though   there  were  no   exports   of  gold 
to  Paris  on  Thursday,  for  the  reason  above   stated,  there 
was  a  shipment  of  $750,000  gold  to  Argentina   on   that 
day  and  also  $3,000,000  to  Cuba;  the   latter   completed 
the  remittance  of  the  third  and   last   instalment   of   the 
$35,000,000  Cuban  loan  which  was  negotiated  last  year. 
Gold  received   at   the  Castom  House    during   the  week, 

$63,236. 

Nominal   quotations  for    sterling   exchange   are  4  86 
for  sixty-day  and  4  88J  for  sight.     The  market    was 
quiet  and   unchanged   on  Saturday  of  last  week,  com- 
pared with  the  previous  day,  though  Monday  was  a  holi- 
day.     On  Tuesday,  as  above  noted,  the   market  opened 
weak,  influenced   by  offerings  of  bills  which   had   accu-^ 
mulated  in  the  mails,  and,  compared  with  Friday  of  last : 
week,  there  was  a  decline   in   short  of  15  points,  with ; 
sales  at  4  8775;  but  later  there  came  a  recovery,  and  the 
market  closed  only  5  points  lower  than  Friday's  prices , 
for  long  and  for  short,  at  4  8570'a)4  8580  for  the  former 
and  at  4  8785'2)4  8790  for  the  latter;  cables  were  10 
points  lower   at  4  8815'a)4  8825.     On  Wednesday  long 
fell  6  points  to  4  8565'2)4  8575  and  short  5  points  to 
4  8780'2)4  8785 ;  cables  were  unchanged.    On  Thursday 
the  market  was  weak  at  a  decline  of  20  points  for  long  to^ 
4  8550'S)4  8555,  of  10  points  for  short  to  4  8770®4  8775, 
and  of  10  points  for  cables  to  4  8310®!  3815.     The  tone: 
was  heavy  on  Friday  at  a  fall  of  20  points  for  long  and 
for  cables  and  of  15  points  for  short.     The  market  closed 
on  Friday  at  4  8530^4  8540  for  long,   4  8755®4  8765 
for  short  and  4  8790®4  88  for   cables.    Commercial  on 
banks,  4  8510'2)4  8520    and    documents    for  payment, 
4  84^'2)4  8540.    Cotton  for  payment,   4  84i'2)4  84  §,  cot- 
ton for  acceptance,  4  8510'a)4  8520   and  grain   for  pay- 
ment, 4  8530®4  854a  The  following  shows  daily  posted 
rates  for  sterling  exchange  by  some  of  the  leading  drawers., 
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DAILT   POSTED   BATES  FOK  FOREIGN  EXCHANGE. 


FBI.. 

MoN., 
Feb.  13. 

Tubs., 

Wkd.. 

Thur., 

Fri., 

Feb.  17. 

Feb.  10. 

Feb.  14. 

Feb.  15. 

Feb,  16. 

BrnwTi                   5  60  days 
BiotlioM (Sisht., 

4  86^ 

fs^ 

^^^ 

^SH 

86 

4  89 

89 

89 

881^ 

883^ 

B>rine.                 5  80  days 
M-in  )un  A  Co.  i  Sight.. 

4  83^ 

86H 

2^^ 

86  V« 

86 

4  89 

89 

89 

88>.2 

88^ 

Bant  British       5  60  days 
Nj.  America..  (Sight.. 

4  86^ 

^^ 

2S^^ 

86V^ 

86 

4  89 

tx 

89 

89 

8»ii 

8834 

Bilk  of                 (60  days 
Montreal }  Sight.. 

4  86 

■< 

86 

80 

86 

86 

i86ii 

a 

8834 

H814 

88'A 

883<^ 

C  inadian  Bank  5  60  days 

4  86 

h5 

86 

86 

86 

86 

if  Commerce.  (  Siaht .. 

4  88J^ 

o 

s»]4 

88 -i 

88  V., 

6834 

H;ldcll)aoh.I-^k-    60  days 
(•Iheimer&Co.  ■  Sight.. 

4  86!^ 

tt 

86^4 

86^ 

861^ 

86 

4  89 

89 

89 

88  J^ 

6S^ 

Li.zard                  5  60  dayg 
trerea ( Sight.. 

4  863^ 

86!-i 

86^ 

86>^ 

88 

4  89 

89 

89 

8834 

88« 

Merchants' Bk.   (  60  days 
of  Canada.   ...(Sight.. 

4  86 

86 

86 

86 

86 

4  88J4 

8814 

88)4 

8834 

88!4 

The  following  gives  the  week's  moyements  of  money 
to  and  fi-om  the  interior  by  the  Kew  Tork  banks. 


Week  ending  Feb.  17,  1905. 


Currency 
Gold 


Total  coid  and  legal  tenders 


Received  by 
X.  Y.  Bnnks. 


$8,001,000 
604,000 


$8,605,000 


Shipped  bv 
y.  r.  Banks. 


$5,088,000 
902,000 


$5,990,000 


Ket  Interior 
Movement. 


Gain.  $8,913,000 
Loss.       298,000 


Gain.  $2,615,000 


With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Werk  endvng  Feb.  17,  1905. 

Into 

Banks. 

Out  of 
Bank/. 

Xet  Change  in 
Bank  Holdingt. 

Banks  Interior  movement  as  above 
SubTrcas.oper.  and  gold  exports.. 

$8,605,000 
21,200,000 

$5,990,000 
29,700,000 

Gain.  $2,615,000 
Lobs.     8,500,000 

Tot.lI  gold  and  leg.il  tenders  ... 

$29,805,000 

85,690,000 

Lobs.  $5,885,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


February  16.  1905. 

February  18,  1904. 

Bank  of 

QoW.. 

SUver. 

Total. 

Oold. 

Silver. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

England. ,.. 

36,896,762 

36,896,762 

34,518,294 

34,513,294 

France  

112,523,176 

44.097,176 

156,620,352 

93,835,844 

44,326,271 

138,163,115 

Germany.. 

41,635.000 

13,879,000 

55,514,000 

84,744,000 

12,207,000 

46,951,000 

Knssla 

103,056,000 

6,186.000 

109,242,000 

91,352.000 

7,989.000 

99,291,000 

Au9t.-flun. 

48,073,000 

12,588,000 

60,661,000 

47,015,000 

12,585,000 

59,600,000 

Spain 

14,931,000 

20,115,000 

35,046,000 

14,586,000 

19,745,000 

34,331,000 

Italy 

22,838.000 

3,204,000 

25,542,000 

22,004,000 

3,729,200 

25,733,200 

Netherl'ds.. 

6,952,700 

6,238.000 

12,190,700 

5,423,500 

6,561,000 

11,983,600 

Nat.  Belg.. 

8,190,667 

1,595,333 

4,786,000 

3444,667 

1,572,833 

4,717,000 

Tot,  week... 

388,596,.305 

107,002,509 

496,498,814 

346,617,305 

108.664,804 

465,282,109 

Tot  prev... 

384.242,871 

107,468,017 

491,710,888 

839,824,600 

107.5fi4,414 

447,419,014 

PEACJS  RUMORS   AND   RUSSIAN  REFORM. 

What  will  be  the  immediate  bearing  on  the  Eussian 
situation  of  yesterday's  assassination  of  the  Czar's  uncle, 
Orand  Duke  Sergius,  the  foremost  advocate  of  absolut- 
ism and  repression,  is  difficult  to  say.  Never,  perhaps, 
in  the  history  of  governments,  has  murder  of  public 
officers  played  so  extraordinary  a  part  in  the 
politics  of  a  nation.  Detestation  for  the  act 
of  an  assassin,  considered  by  itself,  is  a  sentiment  as 
deeply  rooted  to-day  among  civilized  people  as  it  ever 
was;  yet  it  is  undeniable  that  the  assassination  of 
Yon  Plehve  and  Bobrikoff,  conspicuous  agents  of 
tyranny  in  the  Imperial  Cabinet  and  in  the 
Finland  Governorship,  were  remarked  upon  by 
sober  foreign  critics  as  in  a  sense  the  logical  and  inev- 
itable outcome  of  the  situation  which  the  victims  had 
helped  to  create.  We  suspect  that,  with  all  the  instinct- 
ive abhorrence  of  the  world  for  the  act  itself,  a  similar 
comment  will  be  made  on  the  murder  of  this  imperial 
enemy  of  the  people's  natural  rights  and  liberties.  And 
indeed,  it  is  not  easy  to  infer  what  effect  the  act  will 
have  on  the  vacillating  Czar,  on  his  divided  coun- 
cillors and  on  the  outlook  either  for  governmental  reform 
in  Russia  or  for  the  opening  of  peace  negotiations  in  the 
East.  All  these  elements  in  the  gloomy  tragedy  of  con- 
temporary Russia  bear  upon  one  another,  but  their  joint 
outcome  cannot  be  predicted  from  the  precedent  of  any 
parallel  episode  in  ancient  or  modern  times. 


It  is  not  strange  that  rumors  of  approaching  peace 
negotiations  in  the  Eastern  conflict  should  have  growp 
numerous  on  the  European  markets  this  week  in  vie\r 
of  the  remarkable  advance  in  securities  of  the  govern- 
ments interested.  During  the  week  Japanese  4  per 
cents  on  the  London  market  have  advanced  1|  points, 
reaching  the  highest  price  since  the  early  autumn  of 
1903;  the  Jai)anese  6  per  cents,  of  the  earlier  issue,  in 
this  market  have  crossed  par  as  against  their  issue 
price,  last  May,  of  93J,  and  the  bonds  of  the  second  issue 
have  moved  up  with  them.  That  this  recovery  in  Japan- 
ese bonds  is  not,  like  that  of  the  opening  week  of  Jan- 
uary, a  consequence  merely  of  Russia's  unfortunate  posi- 
tion, has  been  shown  by  the  rise  of  one  point  this  week 
in  Russia's  own  securities.  Simultaneously,  British 
consols  have  risen  a  point  or  more,  and  French  and 
German  public  securities  have  also  shared  in  the  upward 
movement. 

It  does  not  necessarily  follow  that  all  of  this  enhance- 
ment of  values  results  from  knowledge  or  expectation  of 
peace  negotiations.  It  is  undoubtedly  possible  that  the 
reduction  from  4  to  3  J  per  cent  in  the  German  Bank 
rate  on  Tuesday  and  the  decline  of  ^  per  cent  in  Paris 
discount  rates  which  followed  it  foreshadowed  such  ease 
in  the  European  money  markets  as  to  encourage  buying 
both  of  these  and  of  other  high-grade  securities,  and 
that  this  is  a  sufficient  explanation.  It  is,  however,  a 
fact  to  be  remembered  that  if  the  community  at  large 
were  convinced  that  the  war  is  to  continue  for  an  in- 
definite period,  with  the  enormous  expenditure  and  the 
repeated  demands  on  European  capital  which  it  has  thus 
far  occasioned,  such  advance  in  the  price  of  all  these 
securities  would  at  least  be  rendered  improbable.  A  fur- 
ther  decline,  whereby  expectation  of  an  exhausting  contest 
might  have  been  reflected,  would  possibly  be  checked  by 
such  influences  as  easy  money;  but  the  advance  of  the 
week,  in  Japanese  bonds  particularly,  points  to  belief  in 
something  more  than  this.  Whether  their  view  is  cor- 
rect or  not,  we  may  assume  that  the  European  banking 
community  is  to  a  large  degree  pinning  its  faith  on  ap- 
proaching negotiations  for  peace.  That  no  intimation 
of  the  sort  has  come  from  official  quarters  is  not  sur- 
prising. Lord  Lansdowne,  speaking  for  the  Foreign 
Office  at  the  opening  of  Parliament  last  Tuesday,  and 
the  King  himself  in  his  speech  from  the  throne,  frankly 
repudiated  knowledge  of  pending  negotiations  for  a  set- 
tlement. These  statements  had  no  influence,  however, 
on  the  market  for  the  securities  most  intimately  con- 
cerned. 

It  should  be  needless  to  recapitulate  the  reasons  which 
ought  to  force  the  hand  of  Russia  toward  a  peace  nego- 
tiation. The  military  situation  is  a  deadlock,  with  the 
advantage,  if  it  leans  to  either  side,  in  favor  of  the 
Japanese.  With  the  breaking  up  of  winter  the  Japan- 
ese not  only  have  the  opportuuity  to  strike  at  Kuropatkin, 
but  their  fleet  is  in  a  position  to  threaten  Yladivostock. 
More  than  this,  it  has  grown  obvious  in  the  few  weeks 
which  have  elapsed  since  the  initial  outbreak  at  St.  Pe- 
tersburg that  the  domestic  struggle  with  which  the  Rus- 
sian Government  was  then  confronted  has  by  no  means 
disappeared  from  the  theatre  of  events.  Perhaps  the 
most  significant  of  all  this  series  of  incidents  in  Russia's 
home  affairs  occurred  last  Saturday,  when  the  ironmas- 
ters, stated  in  dispatches  to  represent  an  immense  amount 
of  aggregate  capital,  presented  to  the  Council  of  Minis- 
ters  a  formal  petition  stating  that  no  repressive  measures 
against   popular   demonstrations   can   end  "the  deeply- 
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rooted  national  aspirations  of  the  Eussian  people,"  and 
that  even  the  relations  between  the  laborers  and  the  em- 
ployers conUl  return  to  normal  conditions  only  on  the 
basis  of  a  governmental  grant  through  which  both  em- 
ployers and  employees  will  have  a  voice  in  legislation, 
a  right  to  free  speech,  and  immunity  from  domiciliary 
visits  by  the  police. 

We  say  this  petition  is  remarkable,  for  the  reason  that 
it  not  only  completes  the  chain  of  classes  and  interests 
which  have  appealed  to  the  Czar  for  constitutional  re- 
form, but   also   sets   at   rest   the  theory  that   the  recent 
demonstrations  at  St.  Petersburg  and  Warsaw  may  have 
been  nothing  more  than  a  labor  outbreak  such  as  Italy 
witnessed  during  1904   and  as  we  ourselves  were  con- 
fronted with  in  1894.     There  was  always  something  of 
plausibility  in  the  argument  that  last  month's  movement 
of  the  Eussian  workingmen  was  a  simple  strike,  and  that 
political  demands  had  been  introduced  merely  to  give 
weight  and  force   to  the  industrial  ultimatum.     Some- 
thing like   this,  indeed,  was  actually  witnessed  in  this 
country  during  1894,  when  the  Knights  of  Labor  under- 
took to  take  a  hand  in  the  dispute  about  the  silver  question. 
The  petition  of  the  ironmasters   is  conclusive  proof  that 
such  analogy  does  not  hold.  Nothing  could  be  more  incon- 
ceivable than  a  statement  by  our  railway  managers,  dur- 
ing the  great  Chicago  strike  in  1894,  that  only  a  change 
in  the  policy  of  our  Government   could  set   at  rest  the 
agitation.     On  the  contrary,  the  employers  were  by  the 
nature   of  the   case   bound    more  than   ever  before  to 
sustain  the  hands  of  the  existing  Administration.     Had 
the  Eussian  outbreak  possessed  no  other  basis  than  in- 
dustrial agitation,  it  may  be  quite  as  certainly  assumed 
that   the  Eussian  ironmasters  would  have  sustained  at 
all  points  the  Government,  on  which  they  must,  in  event 
of  violence,  rely  for  protection  of  their  works.     The  fact 
that,  under  such  conditions,  the  occasion  should  be  taken 
by  the  organized  employers  to  appeal  in  behalf  of  further 
public   liberty,  not   only  for   themselves    but   for   their 
striking  workmen,  is  to  our  mind  the  most  conclusive  proof 
yet  witnessed  of  the   depth  to  which  the  Eussian  spirit 
has  been  stirred  by  the  movement  for  reform. 

Since    the    agitation    for   constitutional    concessions 
started  in  earnest,  not  many  months   ago,  broad-minded 
public  men,  as  represented  by  Prince  Mirsky,  have  taken 
their  stand  in  favor   of  it;  the   only   provincial  govern- 
mental bodies  now  existent  in  Eussia   have  made  their 
formal  appeal  in  the  same  direction;  professional  bodies, 
notably   the    lawyers'    associations,  have    spoken   with 
equal  emphasis;  the  nobles  of  St.  Petersburg   have   sent 
in  their  formal  petition  to  the  same  efi'ect;  the  employees 
have  incorporated  similar  demands  in  their  direct  appeal 
to  the  Czar  and  his  Ministers;  the  universities   have  for 
very  much  longer   been  notorious   as   entertaining   the 
same  sentiments;  and  now,  to  cap  the  climax,  have  come 
the  organized   capitalists   and   manufacturers.     This,  it 
appears  to  us,  makes  as  complete  a  representation  of  the 
Eussian  classes  as  the  most  exacting  critic  of  the  demand 
for  larger  governmental  powers  could   require.     It  may, 
indeed,  be  said,  without  any  strain  upon  the  facts,  that  in 
reality   only   one  class   remains    as   yet   unrepresented 
among  the  petitions  to  the  Czar— that  is  the  anny.     The 
Czar  will  be  wise  if  he  does  not  wait  until  the  army  also 
shall  be  ailected — if  indeed  it   is  not   already  so — by  the 
spirit  of  insubordination  to  the  existing  system. 

That  such  an  agitation  can  be  quelled,  either  by 
violent  means  or  by  the  ofl'er  of  partial  compromise,  or  in- 
deed by  a  total  reconstiniction  of  the  governmental  sys- 


tem, so  long  as  war  is  still   progressing   in    the  East,  is 

most  improbable.  The  salient  fact  remains  that  the  bulk 
''  of  the  petitions  to  which  we  have  reierred  have  incor- 
{  porated,  with  their  demand  for  better  government,  pro- 
;  tests  against  the  Eastern  war  and  a  demand  for  its  dis- 
'  continuance.  This  does  not  leave  a  pleasant  situation 
i  to  a  government  which  should   persist   in  fighting  out  a 

losing  contest   to   the   last,  and   the   situation  is  hardly 

likely  to  improve  as  time  goes  on. 


\      LAST   YE  AW  8   CURTAILMENT   IN  THE 
'  CONSUMPTION  OF  STEEL. 

i      Mr.  James  M.  Swank  of  the  American  Iron  &  Steel 
1  Association  has  made  public  his  statistics  showing  the 
production  of  Bessemer  steel   ingots  and  Bessemer  steel 
rails  for  the  calendar  year   1904,  and  they  reveal  some 
features  of  decided  interest  at   the  present  time.     As  far 
as  the  figures  of  Bessemer  steel  production  are  concerned, 
these,  as  we  have  many  times  pointed  out,  are  not  con- 
clusive on  the  question  of  the  country's  total  steel  produc- 
I  tion,  owing  to  the  growth  in  the  make  of  steel  by  the 
!  open-hearth  process,  statistics  for  which  will  not  be  avail- 
I  able  until  later  in  the  year.     In  the  case  of  rails,  how- 
ever,  this  remark  does  not  apply,  the   Bessemer  figures 
showing  practically  the   whole  product,  very  little  rail 
being  made  from  any  but  Bessemer  steel. 

The  striking,  the  significant  fact,  disclosed  by  the  re- 
port of  the  output  of  Bessemer  rails  is  the  great  curtail- 
ment which  it  shows  to  have  occurred  in  the  consumption 
of  rails.     It  will  be  no  surprise  to  the  reader  to  hear  that 
I  the   make   of  rails  was   largely  reduced,  for   it   is  well 
known  that  our  great  railroad  corporations  bought  only 
sparingly  of  rails  during  1904.     These  corporations,  in 
truth,  were  in  no   condition   to  buy  freely.     Eails  are 
manufactured  almost   entirely   on   previous  orders,  and 
the  latter  half  of  1903  the  railroad   situation   was  such 
that  the  managers  could  not   safely   undertake  to  place 
large   orders   for   the   delivery    of  rails  during  1904,  as 
they  could   not   feel    certain    that   they  would  have  the 
means  to  pay  for  the  rails  at  the  proper  time.   It  was  well- 
nigh  impossible  to  provide  new  capital  for  the  railroads, 
either  through  bond  or  stock   issues,  even   gilt-edged  se- 
curities  being  difficult  to  market  for  a   time.     This  was 
followed  during  the  first  half  of  1904   by    exceptionally 
severe  weather,    entailing   heavy   extra   outlays  in  the 
running   of  the  roads,  making  economy  in   the  expense 
,  accounts   in   other  directions  therefore  absolutely  essen- 

I  tial. 

But  while  everybody  is  familiar  with  the  circumstance 
that  the  demand  for  rails  was  greatly  reduced,  very  few 
persons,  we  imagine,  have  a  proper  appreciation  of  the 
extent  to  which  the  curtailment  was  carried.     The  mat- 
ter is  one  of  considerable  importance  in  its  bearing  upon 
the  revival  in  the  iron  and  steel  trades,  for  obviously  the 
greater  the  curtailment  in  1904  the  larger  the  void  now 
to  be  filled— if  we  suppose  that  nothing  is  likely  to  inter- 
vene and  interfere  with  the  era  of  prosperity  which  the 
railroad   industry  is  at   present   enjoying.     Mr.  Swank 
finds  that  only  2,084,438  tons  of  Bessemer  rails  were  pro- 
duced in  1904,  as   against  2,873,228  tons  in  1903  and 
2,8?G,929  tons  in  1902.     This  is  obviously  a  large  falling 
oif,  but  it  tells  only  part  of  the  story.     Though  the  1904 
product  was  so  heavily  reduced,  increased  quantities  went 
into  the  hands  of  foreign  consumers.     By  that  we  mean 
that     our     exports     of    rails    were     greatly    enlarged. 
Including   the   small    amount   of    iron  rails   sent   out. 
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1903. 

2,873,228 
119,249 


2,992,477 
95,555 

3,088,032 
30,837 


1902. 
2,876,293 
71,640 

2,947,933 
63,522 


3,011,455 
67,666 


the  exports  of  rails  in  1904  reached  no  less  than  416,250 
tons,  as  against  only  30,837  tons  in  the  whole  of  the 
calendar  year  1903.  At  the  same  time  our  imports  of 
rails  were  smaller  than  they  had  been  in  1903,  though 
the  amount  of  the  importation  was  not  large  in  either 
year — all  of  which  means  that  the  contraction  in  the 
home  inquiry  for  rails  is  not  measured  in  its  entirety  by 
the  decrease  in  production  alone.  We  have  prepared 
the  following  table  to  indicate  the  actual  falling  off  in 
the  home  consumption  of  rails.  We  include  an  estimate 
of  the  production  of  rails  from  other  than  Bessemer  steel 
in  order  to  make  the  exhibit  complete  as  to  the  country's 
rail  production. 

Rail  Peoduction. 
1904. 

Bessemer  rails 2,084,438 

Other  rails,  iron  and  steel 200,000 

Total  production , 2,284,438 

Imports,  iion  and  steel 37,7 76 

2,322,214 
Exports,  Iron  and  steel 416,250 

Home  consumption 1,905,964       3,057,195       2,943,789 

The  foregoing  furnishes  a  graphic  idea  of  the  falling  off 
in  the  domestic  demand  for  rails.  It  appears  that  in  the 
calendar  year  1904  only  1,905,964  tons  of  rails  were 
consumed  at  home,  after  allowing  for  exports  and  im- 
ports, as  against  no  less  than  3,057,195  tons  consumed 
at  home  in  the  calendar  year  1903  and  2,943,789  tons 
consumed  in  1902.  Let  the  reader  pon,der  well  the 
significance  of  these  results.  As  compared  with  1903 
there  is  a  loss  of  1,151,000  tons  of  rails  in  the  home  con- 
sumption. Taking  $28  a  ton  as  the  price  of  the  rails — 
there  having  been  no  change  at  all  in  this  price 
during  the  year — the  reduction  of  1,151,000  tons 
represents  a  loss  in  the  sales  by  the  manu- 
facturers of  rails  in  the  sum  of  over  $32,000,- 
000.  Taken  in  connection  with  the  great  falling  off 
in  the  sales  of  cars  reported  the  present  week  by 
the  Pressed  Steel  Car  Company  in  its  annual  statement, 
we  have  here  evidence  of  the  rigid  way  in  which  our 
ralkoads  curtailed  all  their  outlays.  Such  curtailment 
was  obviously  abnormal  and  forced — -the  product  of  the 
exceptional  conditions  prevailing — and  it  furnishes  the 
secret  to  the  urgent  demand  which  has  now  developed 
for  iron  and  steel  in  all  its  various  forms.  The  orders 
which  have  been  pouring  in  in  such  large  volume  in  re- 
cent months  represent  needs  deferred,  and  all  the  more 
urgent  on  that  account. 

In  reviewing  the  figures  for  the  previous  year,  we 
pointed  out  that  a  distinctive  feature  of  the  rail  produc- 
tion in  recent  periods  had  been  the  increase  in  the  pro- 
portion of  heavy-weight  rails  manufactured.  During 
1904  this  feature  was  not  so  prominont,  which  is  as 
might  be  expected,  seeing  that  with  the  raikoads  in- 
clined to  economize  they  would  be  little  disposed  to 
substitute  heavy-weight  rails  for  light-weight  rails  in  the 
track.  In  the  following  the  rails  are  classified  accord- 
ing to  weight. 

45  pounds 

States— Bails.           Under  A5        aud  Less  Q5  pounds  Total 

Gross  tons.               p'iunds          than  85  an .1  over.  Gross  lont 

Pennsylvania 127,136          438,669  235,852  801,657 

Other  States 103,630          751,962  427,189  1,282,781 


Total  for  1904... 
Total  for  1903... 
Total  for  1902... 
Total  for  1901... 
Total  for  1900  .. 


230,763 

I78,14'J 
227,068 
140,214 
154,798 


1,190,631 
1,529,580 
2,004,0G3 
2,202,237 
1,605,067 


663,041 
1,165,502 
645,162 
493,822 
602,058 


2,084,438 
2,873,228 
2,876,293 
2,836,273 
2,361,921 


It  thus  appears  that  in  1904  only  663,041  tons  out  of 
2,084,438  tons  consisted  of  rails  weighing  85  pounds  to 


the  yard  and  over,  as  against  1,165,502  tons  in  1903  out 
of  a  total  of  2,873,228  tons. 

Passing  now  to  a  consideration  of  the  production  of 
Bessemer  steel,  the  decrease  in  that  case  for  1904  does 
not  differ  greatly  from  the  falling  off  in  the  production  of 
Bessemer  rails.  In  brief,  733,689  tons  less  of  Bessemer 
ingots  were  produced  in  1904  than  in  1903 ;  but  1903 
had  itself  shown  a  loss  as  compared  with  1902.  The  re- 
sult is  that  for  1904  the  make  of  Bessemer  steel  was 
only  7,859,140  tons,  as  against  8,592,829  tons  in  1903 
and  9,138,363  tons  in  1902.  The  1904  total  is,  in  fact, 
the  smallest  of  any  year  since  1900.  Here,  too,  then, 
there  is  a  void  to  be  filled,  except  so  far  as  the  loss  in 
Bessemer  steel  may  have  been  made  good  by  an  expan- 
sion in  the  production  of  steel  by  the  open  hearth  and 
other  processes.  The  Bessemer  steel  production  for  th» 
last  ten  years  is  shown  in  the  following.  f 

Bessemer  Steel  Pkoduction. 


Year.  Ions, 

1904 7,859,140 

1903 8,592,829 

1902 9,138,363 

1901 „ 8,713,302 

1900 ..6,684.770 


Year.  Tons. 

1899 7,586,354 

1898 6.609,017 

1897 5,475,315 

1896 3,919,906 

1895 4,909,128 


It  is  always  interesting  to  see  how  the  production  has 
been  distributed  among  the  different  States,  and  accord- 
ingly we  add  one  more  table. 

Production  of  Bessemer  Steel  Ingots  by  States. 

Gross  Ions—      1904.  1903.  1902.  1901.  1900.    , 

Pennsylvania. 3,464,650  3,909,436  4,209,326  4,293,439  3,438,73lj 

Ohio 2,050,115  2,330,134  2,528,802  2,154,846  1,388,124' 

Illinois 1,257,190  1,366,569  1,443,614  1,324,217  l,115,57l] 

Other  States.  1,087,185  986,690  956,621  940,800  692,34* 


Total 7,859,140    8,592,829    9,138,363    8,713,302    6,684,770; 

The  loss,  it  will  be  seen,  fell  mainly  upon   the  steel 
plants  in  Pennsylvania  and  Ohio. 


FOWUBS  OF  A  GOMMITTFF  IN STIBMITTIWa 
BFOBGANIZATION  FLAN. 

Great  prominence  has  been  given  in  the  newspapers 
^ring  the  last  two  weeks  to  a  decision  of  the  Court  ofi 
Appeals  in  this  State  defining  the  powers  of  a  reorgani- 
zation committee  with  reference  to  submitting  a  plan  of 
reorganization  to  depositing  security  holders.  The  case 
is  not  a  new  one.  It  was  passed  upon  by  the  same  Court 
with  the  same  plaintiff  and  defendants,  and  presenting 
the  same  state  of  facts,  three  years  ago.  But  on  this 
earlier  occasion  the  plaintiff  was  unsuccessful,  while  on 
the  present  occasion,  having  changed  the  nature  of  his 
action,  the  Court  decides  in  his  favor.  Moreover,  in  the 
majority  opinion  accompanying  the  latest  decision,  the  con- 
troversy is  given  a  rather  sensational  aspect.  The  whole 
matter  serves  to  illustrate  anew  the  importance  of  the 
personality  of  the  judge  selected  by  the  Court  to  express 
the  reasons  for  its  judgment.  The  opinion  three  years 
ago  was  delivered  by  Judge  Gray,  who  was  careful  to 
indicate  that  the  reorganization  committee  had  acted  in 
entire  good  faith.  The  present  opinion  is  by  Judge 
Vann,  whose  utterances  imply,  if  they  do  not  actually 
charge,  bad  faith.  Judge  Gray  submitting  a  minority 
opinion  (in  which  Judge  O'Brien  joins)  of  much  the 
same  tenor  as  the  remarks  made  by  him  in  1902. 

The  action  was  that  of  the  Industrial  So  General 
Trust,  Ltd.,  an  English  corporation,  against  J.  Kennedy 
Tod  and  James  G.  Leiper,  who  were  acting  as  a  re- 
organization committee  of  the  Birmingham  Shefiield  & 
Tennessee  Eiver  Railway  Co.  As  has  been  previously 
pointed  out  by  us,  this  railroad  company  had  in  1893 
defaulted  in  the  payment  of  interest  on  its   $2,975,000 
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of  mortgage  bonds  and  foreclosure  proceedings  were 
accordingly  commenced.  Under  this  action  a  receiver 
was    appointed    in    June    1893.      The    property    had 


been  in  receiver's 
on  April  9  1895, 
submitted  by  the 
wliich    bondholders 


hands  almost  two  years,  when 
a  reorffanizatiou  agreement  was 
reorganization  committee  under 
were  invited  to  deposit  their 
bonds  with  the  Manhattan  Trust  Co.  of  this  city. 
The  Industrial  &  General  Trust  held  $570,000  of 
the  bonds,  which  were  deposited  under  this  agi'eement 
and  were  never  afterwards  withdrawn.  Xo  plan  was 
embodied  in  the  reorganization  agreement,  but  the  com- 
mittee was  empowered  to  prepare  and  adopt  a  plan  with 
or  without  foreclosure.  Any  holder,  however,  of  a  trust 
certificate  given  in  exchange  for  the  deposited  bonds  was 
to  have  the  right  at  any  time  within  thirty  days  after 
the  mailing  to  him  of  notice  of  the  filing  of  a  plan  of 
reorganization  to  withdraw  from  the  agreement  and  re- 
cover the  bonds  deposited  by  him  upon  payment  of  his 
pro  rata  share  of  the  expenses  incurred  by  the  com- 
mittee. 

In  June  1895  a  decree  was  entered  in  the  then  pend- 
ing foreclosure  suit,  and  on  Sept.  16  1895  the  property 
was  sold  and  bought  in  by  the  committee  for  the  upset 
price  of  $500,000,  the  bonds  which  had  been  deposited 
with  the  committee  being  used  in  payment  of  this  pur- 
chase price.  In  November  1895  the  Northern  Ala- 
bama Eailroad  Company  was  incorporated  to  succeed 
the  Birmingham  Sheffield  &  Tennessee  Eiver.  The 
new  company  issued  $1,700,000  bonds,  which,  with  its 
capital  stock  of  $2,000,000,  were  turned  over  to  the  re- 
organization committee. 

The  property  did  not  appear  to  have  a  very  promising 
future  and  the  committee  continued  to  hold  the  bonds 
and  stock  of  the  new  company  until  July  1898,  when  a 
plan  of  reorganization  was  filed  and  notice  thereof  given 
to  all  the  holders  of  certificates  under  the  reorganization 
agreement.  This  plan  gave  the  bondholders  40  per  cent 
in  new  bonds  and  GO  per  cent  in  stock  of  the  new  com- 
pany. In  October  1898,  as  a  result  of  negotiations  con- 
cluded with  the  Southern  Railway  Co.,  the  latter  offered 
to  purchase  all  the  bonds  and  stock  of  the  new  railway 
company  at  a  price  of  80  for  the  bonds,  equal  to  $320 
for  each  $1,000  bond  of  the  Birmingham  Sheffield  & 
Tennessee  Eiver  Eailway,  or  more  than  twice  the  sum 
payable  upon  the  old  bonds  at  the  upset  price  paid  for 
the  property  at  the  judicial  sale.  The  Industrial  &  Gen- 
eral Trust  did  not  elect  to  accept  the  new  securities,  but 
brought  an  action  for  conversion  against  the  reorganiza- 
tion committee  for  its  use  of  the  plaintiff's  bonds  in  mak- 
ing payment  for  the  property. 

The  plaintiflTs  whole  case  rested  on  the  one  fact  of  a 
failure  to  file  a  plan  of  reorganization  prior  to  the  sale  at 
foreclosure.  Had  such  a  plan  been  filed  there  could 
have  been  no  complaint  of  unauthorized  conduct. 
The  Court  of  Appeals  in  the  earlier  action  held 
that  the  acts  complained  of  did  not  constitute 
a  conversion.  The  complaint  was,  however,  sub- 
sequently amended  on  motion  by  omitting  the 
allegations  relating  to  conversion  and  alleging  a 
cause  of  action  for  breach  of  contract.  In  its  new  form 
the  complaint  was  dismissed  in  the  trial  court,  and  when 
the  case  was  heard  on  exceptions  by  the  Appellate  Di- 
TJsion,  that  tril)unal  also  decided  in  favor  of  the  defend- 
ants. From  that  judgment  appeal  was  then  taken  to 
the  Court  of  Appeals,  which  now  upholds  the  conten- 
tions of  the  plaintiff. 


As  noted  above,  the  present  opinion  is  by  Judge 
Vann,  and  he  looks  upon  the  acts  of  the  reorgani- 
zation committee  in  a  wholly  different  way  from  Judge 
Gray.  He  says  that  as  the  reorganization  agreement 
was  prepared  by  the  committee  and  the  language  used 
is  wholly  their  own,  it  should  be  construed  most  favor- 
ably to  the  bondholders.  It  had  been  urged  that  no 
breach  of  the  agreement  could  be  shown  since  the  com- 
mittee had  the  right  to  construe  it,  and  their  construc- 
tion was  final  by  force  of  its  provisions.  To  this  Judge 
Vann  replies:  ^'  If  one  party  to  a  contract  has  the  unre- 
strained power  to  say  what  it  means,  the  other  has  no 
rights  except  by  sufferance.  The  parties  to  the  contract 
before  us  were  not  in  that  situation,  and  human  lan- 
guage is  not  strong  enough  to  place  them  in  that  situa- 
tion.  The  defendants,  with  all  their  power,  could  not 
make  a  new  contract,  or  subvert  the  agreement  by  con- 
struing a  vital  provision  into  or  out  of  it.  No  one  can 
be  made,  by  contract,  the  final  judge  of  his  own  acts,  for 
the  law  writes  ^good  faith  '  into  'such  agreements.  No 
covenant  of  immunity  can  be  drawn  that  will  protect  a 
person  who  acts  in  bad  faith,  because  such  a  stipulation 
is  against  public  policy,  and  the  courts  will  not  en- 
force it." 

But  did  the  committee  impliedly  agree  to  prepare  a  plan 
and  submit  it  to  the  bondholders  before  the  property  was 
sold  under  foreclosure?  There  was  no  express  provision  to 
this  effect.  Judge  Vann  says  the  argument  in  favor  of 
one  by  implication  rests  upon  the  agreement  and  the 
surrounding  circu^mstances.  As  he  construes  the  in. 
strum ent,  the  bondholders  had  no  power  to  withdraw 
their  bonds  until  after  a  plan  of  reorganization  had  been 
prepared  and  notice  thereof  given,  or  until  a  breach  of 
duty  by  the  defendants.  This  right  to  take  their  bonds 
back  if  they  did  not  like  the  plan  was  vital  to  the  bond- 
holders. The  deposit  of  the  bonds  with  the  trust  com- 
pany placed  them  in  the  absolute  power  of  the  committee, 
which  had  full  control  of  them  for  the  purposes  of  the 
reorganization  scheme,  provided  it  was  accepted.  From 
the  need  of  protection  at  the  foreclosure  sale  and  the  diffi 
culty  (if  not  the  impossibility)  of  getting  it  unless  the 
plan  was  filed  before  a  sale,  springs  the  implication  that 
the  plan  was  to  be  filed  before  a  sale  took  place  and  that 
the  parties  necessarily  so  understood.  The  sole  object 
of  the  agreement  was  to  provide  a  plan  of  reorganiza- 
tion. Every  provision  was  in  aid  of  that  purpose.  The 
plan  was  to  be  prepared  so  that  the  bondholders  could 
act  upon  it  and  decide  to  remain  in  the  scheme  or  get 
out ;  and  Judge  Vann  also  assumes  it  was  intended  that 
they  should  have  time  to  act  upon  it  and  withdraw  their 
bonds,  if  they  so  elected,  before  their  rights  were  preju- 
diced or  concluded  by  a  sale. 

This  being  the  view  of  the  Court,  the  only  other  ques- 
tion remaining  for  discussion  was  as  to  the  measure  of 
damages  which  the  comnlainin.^  bondholders  might  se- 
cure. Since  the  committee  violated  their  agreement, 
says  Judge  Vann,  by  failing  to  make  a  plan  before  the 
sale  and  by  using  the  bonds  without  making  a  plan,  the 
plaintiff  is  entitled  to  recover  some  damages  for  the  breach 
of  contract.  The  difficulty  of  laying  down  the  method  of 
assessment,  owing  to  the  novelty  of  the  facts,  is  admitted. 
The  claim  of  the  committee  that  no  damages  were  sus- 
tained because  the  bondholders  now  have  the  road,  equip- 
ment and  franchises,  which  is  all  tliey  ever  had,  is 
called  plausible  but  unsound.  The  bandholders  did  not 
consent  to  the  new  order  of  things.  "  The  defendants 
forced  them  into  a  position  of  utter  helplessness  and  kept 
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them  there  until  they  were  compelled  to  accept  what 
they  did  not  want,  or  turn  to  the  Courts  for  relief.  »  *  ♦ 
The  defendants  are  in  the  attitude  of  trying  to  force 
these  bastard  securities  (the  securities  of  the  new  com- 
pany) upon  the  plaintiff"  in  place  of  the  legitimate  bonds 
which  have  been  rendered  of  no  value  by  their  action. 
They  seek  to  compel  the  plaintiff"  to  take  what  tliey  offer 
in  securities  created  by  themselves  instead  of  what  the 
old  bonds  were  worth  and  would  have  brought  if  the  re- 
organization agreement  had  been  performed.  Even 
'something  just  as  good'  or  'worth  just  as  much,'  if 
such  were  the  fact,  is  not  what  the  law  awards  for  the 
breach  of  an  agreement."  A  very  elaborate  and  intri- 
cate plan  for  ascertaining  the  damages  sustained  by  the 
plaintiff"  is  then  outlined  and  a  new  trial  ordered,  and 
Justice  Bischoff",  in  the  Supreme  Court,  last  week 
granted  an  application  to  have  a  special  jury  panel 
called  for  the  purpose  of  trying  the  action  and  determin- 
ing the  amount  of  damages. 

It  must  be  admitted  that  there  is  much  to  be  said  in 
favor  of  the  desirability  of  submitting  a  plan  of  reor- 
ganization before  foreclosure  rather  than  after  foreclos- 
ure. And  the  present  decision  of  the  Court  of  Appeals 
will  make  such  a  course  essential  in  the  future  unless 
there  is  an  express  provision  to  the  contrary  in  the 
agreement.  To  that  extent,  therefore,  the  judgment  of 
the  Court  is  to  be  viewed  with  favor.  On  the  other  hand, 
in  characterizing  the  acts  of  the  reorganization  committee 
(who,  by  the  way,  seem  to  have  invested  themselves  with 
only  the  powers  customarily  cont  ained  in  agreements  of 
that  kind),  the  language  is  not  such  as  to  carry  conviction. 
Judge  Gray,  in  his  dissenting  opinion  (in  which  Judge 
O'Brien  concurs),  shows  that  his  own  views  regarding 
the  matter  remain  unchanged.  He  thinks  that  ac- 
cording to  the  terms  of  the  reorganization 
agreement  the  reorganization  committee  were  fully 
empowered  to  act  as  they  did  act,  and  far- 
thermore  he  is  unable  to  perceive  how  the  plaintiff" 
has  been  injured  by  the  acts  of  the  defendants.  Every 
bondholder  received  an  aliquot  or  proportionate  share  of 
an  ownership  in  the  property  upon  which  he  formerly 
had  a  lien.  There  is  no  pretence  of  unfairness  in  the 
proceedings  for  cfc  upon  the  sale.  It  was  advertised  and 
publicly  held.  The  property  was  offered  to  the  highest 
bidder;  but  it  was  bought  in  by  the  committee  at  the 
lowest  price,  which  had  been  fixed  by  the  court's  decree, 
and  then  was  held  in  trust  for  the  bondholders  for  the 
purpose  expressly  authorized  by  the  reorganization  agree- 
ment and  eventually  executed — namely,  for  the  formation 
of  a  new  corporation  to  which  should  be  transferred  all 
of  the  assets  of  the  old  corporation.  There  was  also  an 
express  provision  of  the  agreement  for  making  "use  of 
the  corporate  bonds  for  the  purpose  of  paying  for  any 
assets  or  franchises  purchased."  Proceeding  along  these 
lines.  Judge  Gray  reasons  as  follows: 

''The  agents  for  the  bondholders,  acting  in  perfect 
good  faith  and  obviously  solely  in  behalf  of  their  prin- 
cipals, the  bondholders,  protected  their  interests  by  ac- 
quiring the  mortgaged  property  at  the  sale  and  by  sub- 
stituting for  the  insolvent  corporation  a  new  one,  released 
from  its  embarrassments,  which  should  be  again  a  going 
concern,  managed  for  its  former  creditors.  As  it  appears, 
so  successsul  were  the  results  that  the  valueless  bonds  of 
tlie  insolvent  company,  by  the  combination  of  their  hold- 
ers and  by  their  prompt  concerted  action,  were  trans- 
muted into  securities  of  a  new  corporation,  which  have 
come  to  have  a  value  considerably  greater  than  what  the 
property  sold  for  represented.     From  possessors  of  a  lien 


upon  the  insolvent  corporation  properties,  the  bondhold* 
ers  became  proprietors  in  a  new  corporation,  and  what 
gave  value  to  their  holdings  was  the  reorganization  which, 
had  been  effected. 

"  In  my  opinion,  it  is  evident  that  the  plaintiff  has  not 
been  injured  by  the  omission  of  duty  which  it  charges 
against  the  defendants,  and  the  allegation  of  damage 
rests  upon  no  substantial  foundation.  They  acted  in 
good  faith  and  for  the  common  interest  of  all  whom  they 
represented.  The  object  of  the  agreement  has  been  at- 
tained, and  the  bondholders,  Avho  subscribed  it,  collec- 
tively own  the  property  upon  which  they  had  alien,  with, 
all  of  the  benefits  accruing  firom  its  operation  through  an 
organization  representing  their  interests." 


RAILROAD     GROSS    UARMIIfGS    FOR     " 
JANUARY. 

While   railroad   gross   earnings   for  January   on   the 
whole  make  a  satisfactory  showing,  it  is  noticeable  that 
the  aggregate  gain,  both  in  amount  and  ratio,  is  smaller 
i  than  for  the  months  immediately  preceding.     Our  com- 
pilations comprise  only  the  roads  which  farnish  early 
.  preliminary  returns,  covering  this  time  80,1G0  miles  of 
line,  and  on  these  the  increase  as  compared  with  the 
^  month  of  January  1904  reaches  $2,769,690,  or  5-92  per 
cent. 

The  fact  of  a  smaller  improvement  than  in  other  recent 
;  months  attracts  particular  attention  in  view  of  the  cir- 
cumstance that  comparison  is  with   diminished  earnings 
in  this  month  of  the  previous  year.     In  January  1904,  it 
will  be  recalled,  our  railroads,  and  particularly  those  in 
the  East  and  in  the  Middle  and  Middle  Western  States, 
;  suffered  seriously  by  reason  of  the  exceptionally  severe 
i  winter  weather  experienced — the  worst  in  a  generation. 
I  Contrasted  with  this  meteorological  record  of  1904,  the 
i  weather  in  January  1905  was  mild.     To  be  sure,  on  the 
i  25th  something  akin  to  a  blizzard  occurred,  and  this  tied 
I  up  railroad  traffic  on  the  seaboard  fi'om  24  to  36  hours. 
j  But  last  year  some  of  the  roads  were  tied  up  almost  the 
1  whole  month,  and   particularly  those  in  Northern  New 
j  York — the  New  York  Central,  for  instance,  at  that  time 
i  reporting  a  loss  of  no  less  than  $858,695;  of  this  loss 
last  year  $663,712  has  been  recovered  by  the  same  road 
the  present  year. 

Though,  however,  the  weather  was  less  adverse  than  a 
year  ago,  there  were  some  other  drawbacks.  Examination 
of  our  tables  further  below  will  show  that  Southern  roads 
quite  generally  record  losses  in  earnings  for  January. 
This  undoubtedly  means  that  on  account  of  the  low  price 
ruling  for  cotton,  planters  are  holding  back  their  crop 
instead  of  sending  the  staple  to  market.  For  there  ap- 
pears to  be  no  other  way  of  accounting  for  such  a  general 
shrinkage  in  earnings.  The  conclusion,  moreover,  finds 
corroboration  in  a  marked  decrease  in  the  recorded  move- 
ments of  cotton  in  face  of  the  great  increase  in  the  size 
of  the  crop.  Then,  also,  there  was  a  shrinkage  in  the 
grain  movement  in  the  West.  This  shrinkage  was  o." 
more  importance  than  might  be  supposed,  for  it  extended 
to  all  the  leading  cereals  and  reached  a  large  amount  in 
the  aggregate.  Taking  the  movement  at  the  leading  pri- 
mary markets  the  receipts  of  wheat,  corn,  oats,  barley  and 
rye  for  the  four  weeks  ending  Jan.  28  were  only  43,331,001 
bushels,  against  56,209,204  bushels  in  the  corresponding 
four  weeks  of  1904.  At  the  same  time  there  was  a  large 
falling  off  in  the  receipts  of  flour,  these  reaching  only 
909,485  barrels,  against  1,225,011  barrels,  as  will  be  seen 
from  the  following. 
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IBBOBIPXB  of  FLOUK  and  OBAIH  fob  FOtJB  WBEK8  BKDING  JAN.   28. 


ChUago—. 

1005 

1004 

miieaukee-- 

X005 

1904 

flt.iOlHl— 

1005 

1904 

7oUSc- 

1005 

1904 


Flow, 
(bbii.) 


Dttroit— 

1005 

,1904 

'  aitv$lanS— 

1905  

1004 

i    Ptoria- 

1006 

1904 


Dnluth— 

1006 

1904 

Minntapolii- 

1005 

1004 


KaHBas  City- 

1006 

1004 


Total  0/ all— 

1006 

100» 


682.945 
783,076 

149,660 
147.180 

176,840 
816.830 


10,000 
20.200 


81,770 

41,260 
T6,460 


000,485 
1,885.011 


Whtat, 
(2)U(?i.) 


1.673,4ilO 
1.218.038 

875,120 
996,880 

1,965.688 
1,798,716 

82.600 
140.890 

28,779 
70.805 

60.983 

66,626 

00,800 
118,000 

1.188,872 
1.337.731 

7,413,920 

8.489.000 

1,398,800 
4,3d4,800 


18,480,908 
18.59:5,185 


Corn, 
r.buih.) 


9,636,826 
7,3&1,61S 

705,850 
826,800 

876,790 
2,S65,8eu 

1,133,000 
l,lT6,aOU 

861,746 
401,6^6 

1.604,300 
1,002,661 

1,114,000 
2,903.000 

84,fl90 
29.281 

739.970 
963,470 

838.800 
1,868,800 


16,934  464 
18,487.791 


Oati, 


8,280  900 
5,174,128 

436,800 
686,003 

1.150,000 
1,891,060 

S55.K00 
208,600 

178.201 
806,071 

556,818 
126,808 

481,200 
787,800 

43S,32S 
2.438,889 

1,139,600 
2.2S!l,8Sa 

851,600 
891,400 


8,362,83 ! 
13,C47,"73 


Barl«v, 
(.bush.) 


1,946,087 
l,7i0.682 

908,800 
1,435,450 

193,000 
461.000 

1,400 
000 


10,030 
12,«1B 

267,500 
197,900 

40.040 

143,252 

796,400 
1,044.780 


Rvt. 
Ibuih. 


133,613 
190,750 

88,500 
94400 

61.800 
118.400 

as,8co 

18.400 


4,1585S« 
6,016,0B' 


87,300 
13,600 

28.081 

42,918 

07,740 
166,710 


895,f3l 

685,178 


We  hare  adverted  to  the  comparison  being  with  di- 
minished earnings  a  year  ago.  The  fact  is,  however, 
that  on  the  roads  which  contribute  returns  to  our  com- 
pilations the  gain  for  the  month  in  1905  is  much  larger 
than  was  the  loss  in  1904.  As  already  stated,  the 
present  increase  is  $2,769,690.  In' January  1904  our 
statement  recorded  a  loss  of  $1,827,417,  or  3-80  per  cent. 
Prior  to  1904  the  January  results  showed  large  gains 
each  year  back  to  1897.  This  feature  stands  revealed  in 
the  table  which  we  now  annex. 


MOeate. 

Gross  Eamtngs. 

r- 

Tear 

Given. 

Tr.pre- 

eeding. 

In- 

cr'te. 

Tear 
Oivsn. 

Tear 
PrteeAino. 

or 
Dterecut. 

f'     Jarvuaru. 
11897  (124  roads) 
I18O8  (186  roads) 
iieeo  (US  roads) 
1900  (104  roads) 
1001  (102  roads) 
ilOOa    (94  roads; 
11808    (76  road*) 
!XBO«    (66roadsj 
1006    (62  roads) 

MiiM. 

91,118 
96,817 
93,605 
96,648 
07,869 
95,658 
95,095 
79,689 
80.160 

MOee. 

90,660 
94,878 
98,416 
93.43? 
94,6SS 
94,011 
93,137 
77,746 
78,388 

P.O. 

0-62 
0-99 
l-ilO 
8-20 
2-84 
1'75 
2-10 
2-48 
2-33 

t 

88,136,597 
40,531,246 
42,073,103 
48,085,950 
55,377,858 
5:, 169, 180 
5e,G66,850 
40,258,053 
49,550,869 

% 

85,962,790 
34,840,631 
3».423.994 
41.7;0,a30 
51,031,767 
53,186.110 
54,740,827 
48,085,470 
46,790,179 

% 

Dee.  2,827.198 
Inc.  6.390,6! 5 
Ine.  2,649,109 
Ine.  6.316,71:0 
rn«.  4.S45.501 
Inc.  4.043,010 
IrtC.  6,145,623 
Det.  1327,417 
Ine    2,769,890 

P.O. 

7-96 
17-00 
6-72 
16-10 
8-51 
7-61 
9-40 
8-80 
6-92 

Note.— We  do  not  Inolade  the  Mextoan  roads  in  any  of  the  years. 
Among  the  separate  roads  the  Kew  York  Central 
leads  in  amount  of  increase,  but  the  Illinois  Central,  the 
Canadian  Pacific  and  the  Great  Northern  also  have 
quite  large  gains.  In  all  three  of  these  cases  the  gains 
follow  losses  in  1904,  but  these  losses  were  of  mwch 
smaller  magnitude  than  the  present  increases.  Southern 
and  Southwestern  roads  are  about  the  only  ones  obliged 
to  report  losses.  In  the  following,  showing  all  changes, 
whether  increases  or  decreases,  on  the  separate  roads  for 
amounts  in  excess  of  $30,000,  the  losses  all  come  from 
these  two  groups. 

<  rknOIPAL  CHAHCEB  IN  GROSS  BABHIK06  IM  JANUARY. 


Increawoa, 

jr.Y.Cent.  AUud.  B..      $363,712 

minolBOentral 407.677 

Canadian  Paolflo 849.401 

Great  Northern  Syn. 


;  I         339,867 


Montana  Central 

Grand  Trunk  Byst'm  >  ono  oao 

of  Oanada(8r'd8).$  du^so^ 

lirorthern  Paoitlo 173.356 

Mlnn.Bt.P.&B.ate.M.  136.864 

Denver  *r.  Rio  Grande.  120,000 

Baffalo  Rooh.  A  Pitta.  1 15.696 

Ix>aliv1Ue*Na8bvme  »'>.960 

Wabash 80.837 

Colorado  A  Sonthem.  79.131 

Oln.NewOr.&T.Pao..  78.700 

lYazoo  &  MlflB.  VaUey.  48.473 

!  Wheeling  &  Lake  Erie  «7,«3  i 

!Tol.  8t.  L.  &  Went 86.666 

Kanawha  &  Michigan  31,537 


Increases. 

Ohio.  Ind.  A  Lonlay.. .        $33,868 
Ann  Arbor 32,868 


Total  (re 
22  roads) 


$3,162,998 


Decreases. 

Mo.  Pao.  &  Iron  Mt.  > 
Central  Branch....  s 
Kash .  CThat.  &  tit.  L>oal8 
Oantral  of  OeorRla  — 
Ala.  K.  O.  &  T.  P.  J 
ByBtem  (3  roads)..  5 
Mo.  KanH;i«  &  Texas.. 
Intomat'l  &.  Gt.  Nor... 


$187,000 

79,147 
68,994 

45,209 

87,663 
33,869 


Total  (representing 
OroadB) 


$446,887 


The  shipments  of  cotton  overland  diiring'January  were 
only  108,420  bales,  against  233,079  bales  iu  January 
1904,  At  the  Southern  outports  the  receipts  were 
smaller  even  than  in  1904,  the  total  being  iu  fact  tho 


smallest  of  that  month  of  any  recent  year.  The  figures 
are  670,775  bales  for  1905,  against  770,550  bales  for 
1904  and  958,391  bales  for  1903.  Details  appear  in  the 
subjoined  table. 

BKCBIPTB  0»  COTTON  AT  80UTHKBN  PORTS  IN  JANCABT,  1905,  1904, 
1903,  1902,  1901  AND  1900. 


Portf. 


€hklT«ston hcles 

Bablne  Pass  &e 

NaTT Orleans... 

Mobile 

PenMooia.fto 

Sarannah 

BTTLQIWlOk.  *« 

JharlMton 

PortBoyal,  Ao 

Tllmlngton 

Wai  hlngton.  &o 

iforfclk 

Newport  Newi,  &o 


January. 


1006. 


Total. 


142,827 
87,608 

286,661 
81,402 
86,219 
83,648 
16,466 
5,881 
129 
10,185 

89,098 
1,606 


1904. 

838,769 
85,431 

270,890 
16,876 
19,961 
95,786 
17,985 
4.944 
68 
14,966 

60,624 
4,909 


1903. 

160C. 

1901. 

870,485 

214,600 

243,160 

21,7>'3 

2,88J 

10,CO». 

294,726 

819,761 

24'^8:6 

81,835 

16,553 

8,933 

80,788 

40,411 

23,298 

162,012 

130,381- 

100.538 

17,668 

14,72» 

14,^3;i 

23,934 

27,853 

18,912 



62 

148 

26,eoe 

36,183 

14,053 

7) 

4?- 

43 

7fl.77B 

62,711 

84,956 

2.816 

8,786 

1,580 

96B.S91 

918.5B- 

71<,7-2 

1900 

15?,1I8 

84.018 

247,312 

81,419 

£3,503 

119,721 

]8,e-28 

21,903 

S6 

24.197 

71 

49,«94 

7.t0i) 


It  remains  to  be  said  that  in  the  West  some  of  the 
railroads  had  the  advantage  of  a  larger  live-stock 
movement.  At  the  combined  markets  of  Kansas  City, 
Chicago,  Omaha,  St.  Louis  and  St.  Joseph  the  deliv- 
eries of  hogs  were  1,796,393  head  in  January  1905  as 
against  1,587,722  head  in  1904,  and  the  deliveries  of 
sheep  692,234  against  675,536^  the  receipts  of  cattle 
were  650,599   against  679,669. 

To  complete  our  analysis  and  review,  w«  furnish  the 
following  six-year  comparisons  of  the  earnings  of  the 
more  important  roads  included  in  our  present  compila- 
tion, and  arrange  them  in  groups  for  purposes  of  coii« 
Tenience  and  to  facilitate  study. 

BARNINOS  OF  SOUTHWaSTBRH  OEODP. 


JanwirV' 

Ool.  *  South. 
i>sn.a(R.Qr.  > 
'B.ar.W..) 

[at.&Gt.Ho.. 
Mo.K.&Tez, 
i:o.P.*Ir.Mt. 
Jt.L.  eouthw. 
Texas  &  Pao. 

TotaL. 


1909. 


% 

4d6.5SS 

1.331,000 

466,666 
1,466.085 
8,348,000 

676,463 
1,137.880 


8,900.6:3 


1904. 

« 

416,462 

1.211,030 

iSC,605j 
I,-58g,74S 
3,53&,0:0; 

688,871] 
1,139.449 


8.971,576 


1003. 

« 
619,807 

1,571.168 

313.000 
5,408,836 
8,603,937 

694,65d 
1,067.060 


9,058,958 


1908. 

« 

452,467 
1,867,091 

43?,018 
1,311.021 
8,018,857 

640.687 
1,084,760 


8,181,769 


1901. 

876,736 

816,276 

;     84S.781 

463,9'.0 

i.ses.Hso 

2,929,477 

677,712 

1.073,516 


8,060,203 


1900. 

877,215 
83],414 
872,858 
878,544 
1.018,019 
S,628,S50 
032,833 
786.688 


6,784.801 


BABNIMOS  OP  HOBTHWBSTBBN  AND  NOBTH  PAOIPIO  QEOCP. 


JatMari). 


Oanadlan  Paoiflo 
Ohio.  Gt.  West.... 
Oolnth  S.B.*  Atl 
areat  North.  Bjf. 

Iowa  Central 

aBan.*  St.  Louis , 
H.St.P.&B.B.M 
Noiih.  Paolflcb ) 
Bt.PaulftDul.) 
(Tliooniln  Oent'l 

Total 


1906. 

« 

8,246,000 
a580,497 
194,150 
8,947,138 
214,445 
820,845 
614,272 

8,881,949 

hi80,80I 

"11,779,595 


1904. 

r- 

2,806.609 
695,757 
165,895 

2,807,879 
206,349 
20e,«25 
477,406 

8,108,6(>S 

480,301 


10,714,803 


1008. 

3 

8,148,465 
618,186 
197,279 

2,728,436 
820,894 
i»'<3,219 
466,670 

3,298,432 

470,786 

ll,&S4,(}0i 


.1002. 

2.621,792 
629,088 
192,166 

8,635,140 
244,377 
263.97e 
400,716 

8,031,877 

458,86 

10.371,eft'i 


1001. 


2,054.016 
631,733 
152,8«2 

I,9a7,e49 
228.606 
260,772 
801,491 

8,876,489 

410,808 


8.812,186 


1900. 

S 

8.153.071 
622.887 
167,147 

1,984,988 
177,883 
107.563 
887.500 

'S,018.18e 

I  108,103 
883.S39 

8.010.273 


a  In  1005  mlleaee  Is  818,  UKalost  929  for  preTious  years. 

\  FlKures  for  1905  not  yet  reported;  taken  same  as  last  year. 

SABHlHOBOir  HIDDLS  ABO  MIDDLE  WSaTSBN  OBODP. 


Janwirv. 


Ajin  Arbor 

antr.Rooh.&  Pitts 
OhleJnd.A  LonlBV. 
Grand  Trunk  Brs.- 
Hooklnx  Valler.  - 
UUnols  Central — 
N.T.Cent.&H.R.+ 
Pere  Marquette... 
8t.  L.  Van.  &  T.  U. 
Pol.  A  Ohio  Cent., 
rol.  Peo.  &  West. . 
Tol.Bt.Ii.  *Weit. 

Wabaah 

Wheel.*  L.Hrle.. 


Total. 


1006 
9 

1904. 

1003. 

1903. 

1901. 

« 

» 

$ 

160.837 

186,459 

167.38(1 

157.490 

154,032 

598,675 

4S2.979 

673,686 

478,514 

483,780 

876,683 

S4a.8!0 

887.868 

334,084 

816.618 

2,556,340 

2,2,8,878 

8,634.800 

2,878,078 

3,842,97b 

881,105 

898,113 

430,'^56 

407,582 

8H0,940 

4,058,816 

8,651,169 

8,777,861 

8,493,654 

3,230,473 

6,014,46- 

5.y80,746 

e,2?9,441 

5,401.007 

6,18.',978 

k»  778,626 

•773.626 

•808,108 

•815.870 

('88,396 

klS2.in 

188,117 

195,501 

175,144 

162,244 

257,54^ 

220,701 

278,187 

820,56C' 

800,418 

100.618 

188,655 

lC6,b4E 

9U,31S 

00,817 

8;8.068 

336,388 

881,692 

218.001 

284,656 

1.852,041» 

1,771,418 

1,678,464 

1.600,811 

1,618,61:6 

819,170 

281,587 

827,110 

267.288 

236,081 

17.933,460 

16,288,848 

17,844,700 

16.004,651 

15,001.667 

1000. 


I 

143.811 

886,740 
832,519 

8,342,117 
861,893 

8,918,870 

4,860,810 
696,888 
157,807 
808.120 
66,861 
141.280 

1,314,683 
287.084 

18,360.660 


•  Includes  Lake  Krlo  *  Detroit  Klver  lly.  In  1906.  1904. 1903  and  In  1H08. 
t  The  Fall  Brook  HTntera,  the  Beeoh  Greek  RK.  and  the  Wallklll  Valley  BB^ 
and  Boston  Jt  Albany  Included  for  all  the  years. 
^Fltiures  for  January.  1905.  not  yet  reported;  taken  same  at  iast  year. 


Feb.  18,  1905.] 


THE  CHRONICLE. 


681 


BABNIHOB  OFSODTHBBK  OBOUP. 

January. 

1906. 

19r4. 

19C3 

190S. 

1901. 

1800. 

t 

1 

t 

S 

» 

« 

Alabama  Gt.So.. 

871,584 

252,416 

228.563 

230,874 

206,012 

182,804 

Cent,  of  Oeorifla.. 

743,219 

807,206 

860.068 

762.442 

671,236 

650,826 

0In.N.O.4Tex.P. 

684,841 

£05,641 

490.79'/ 

468,589 

410,738 

430  S41 

LODlcv.A  NasbT.. 

3,169,246 

3.06  •',2g5 

3.0''0,76: 

2,724,756 

2,601,637 

8.892,803 

Mobile  &  Ohio.... 

634,313 

638,7a^ 

674  20: 

580,61  P 

695.078 

842.941 

Wa»ta.Chat.&  Bt.L. 

811,«P4 

880.441 

823.79'; 

707,436 

710,076 

644,838 

SJnthernBy...  ) 
Bt.LonlBDlT.  5 

3,720,404 

3,72«,044 

8.503,010 

3,284,688 

3,084,187  \ 

2,631.926 
151.4/6 

Tazoo&Mlss.Tal. 

804,689 

756,15? 

649,956 

638,814 

646,101 

500,652 

Total 

10,729.022 

10,640,97) 

10,281,161 

P,S87,215 

&,825,06C 

8.028,285 

g  Figures  for  fourth  week  not  yet  reporte  d;  taken  same  as  last  year. 
GROSS  EARNINGS  AND   MILEAGE   IN  JANUARY. 


Qrots  Earnings. 

Mileage. 

Same  of  Road. 

Increase  ot 

1905. 

1904. 

Decrease. 

1905. 

1904 

« 

$ 

S 

Alabama  Ot.Soath'n. 

271,584 

252,415 

+  19,169 

SOS 

309 

Ala.N.O.&Tex.Pao.- 

N.  on.  &  No.  East.. 

198.038 

211,136 

-13.098 

l9e 

196 

Ala.  &  Vlcksb 

113,841 

130,55S 

—16,718 

14: 

I4S 

Vloksb.  Shr.&Pao.. 

121,258 

136,651 

—15,393 

189 

189 

Ann  Art)or 

159,32'/ 

126,45S> 

+32,868 

29S; 

292 

Belief onte  Central.. 

fi.268 

4,929 

+  339 

27 

27 

Bnff.  Rooh.&Plttsb.. 

598,67f 

482,978 

+  115,696 

653 

800 

California  &  North w. 

89.894 

99,005 

—9,111 

205 

205 

Canadian  Paolflo 

3,246,00C 

2,896,599 

+349,40) 

8,568 

8,044 

Central  of  Georgia.. 

74S.212 

807,206 

—63,994 

1,878 

1,876 

Chattan.  Southern... 

7,444 

9,44S 

—1,999 

105 

105 

Ohio.  Great  Western. 

580,497 

695,757 

—16,260 

81* 

929 

Chlo.  Ind.  &  Loalsv. . 

376,533 

342,670 

+33,863 

591 

556 

Ohio.  Term.  Tr.  RR.. 

116,881 

112,604 

+4,377 

102 

102 

Cln.N.O.&Tex.Pao. 

584,34! 

505,641 

+78,700 

336 

336 

Colorado  &  Southern. 

495,583 

416,452 

+79,131 

1,120 

1,121 

Denv.A  Rio  Grande ) 
Rio  Grande  West. ) 

1,331.000 

1,211,000 

+  120,000 

2,398 

2,398 

Detroit  Southern.... 

121,972 

10«,707 

+13,265 

432 

432 

Dnl.  So.  Shore  &Atl.. 

194,150 

165,392 

+23,758 

578 

574 

Ga.  South.  &  Florida 

128,44b 

145,689 

-17,241 

395 

395 

Gr .  Tmnt  of  Can. . .  ) 

Gr.  Trunk  West..  > 

2,556,340 

2,253,378 

+302,962 

4,086 

4,085 

Det.Or.Hav.&M.) 

GtNo.-S.P.M.&M.) 
Eastern  of  Minn,  j 

2,749,566 

2,410,150 

+339,418 

5,701 

5,701 

Montana  Central.. 

197,568 

197,129 

+439 

250 

260 

Oull  &  Ship  Island.. 

143,508 

145,649 

-2,141 

280 

261 

Hooking  Valley 

381,10^ 

398,113 

—17.008 

347 

347 

Illinois  Central 

4,058,846 

3,651.169 

+407,677 

4.374 

4.337 

nilnols  Southern 

20,630 

20,263 

+367 

137 

137 

Intemat'lA  Gt.  No.. 

455,686 

489,555 

-33,869 

1,159 

1.149 

Iowa  Central......... 

214,445 

206,349 

+  8.096 

55^ 

558 

Kanawha  &  Mloh . . . 

126.776 

92,239 

J    \^  (  **  ^^  ^^ 

+34.537 

177 

177 

Loulsv.  &  Nashville. . 

3.159,246 

3,068,286 

+90.960 

8,973 

3,621 

Maoon  &  Birmlng'm. 

8,64t. 

11.226 

-2,580 

97 

97 

Manlstlque 

4,207 

6,062 

—1,845 

64 

64 

Mineral  Range 

54,360 

47,798 

+  6,56:- 

127 

127 

Minn.  &  St.  Louis.... 

220,845 

206.625 

+  14,220 

642 

642 

Mlnn.St.P.A  S.8te.M. 

614,272 

477,408 

+136,864 

1.629 

1,453 

Mo.Kan.&Tex 

1,45«,081 

1,493,749 

-37.668 

3,04  S 

2,863 

Uo.  Pao.&Iron  Mt... 

3,246.000 

3,877,000 

—131,000 

5,794 

5,616 

Central  Branch 

102,000 

168,000 

-56.000 

388 

388 

Mobile  Jack.  &K.0.. 

1139,830 

1184,162 

+5,66b 

196 

96 

Mobile*  Ohio 

634,313 

638,783 

-4,470 

912 

912 

Wash.  Chat.  &  St.  L.. 

811.294 

890,441 

-79,147 

1,226 

1,201 

Nevada-Cal-Oregon. . 

10.087 

9,893 

+  144 

144 

144 

N.Y.Cen.&Hud.Rlv.. 

6.044,458 

5,380,746 

+663,712 

3,490 

3.422 

Northern  Pad  ho 

3,281,949 

3,108,593 

+173,356 

6,617 

6.610 

Rio  Grande  South'n. 

40,6  IS 

33,157 

+7.462 

18f 

180 

St.  Louis  Southwes'n 

676.453 

686,371 

-9,918 

1,308 

1.293 

Southern  Indiana 

112,609 

96,576 

+15,934 

lot 

166 

Southern  Railway. . . . 

3,720,404 

3,722,044 

-1,640 

7,203 

7,192 

Texas  Central 

69,886 

79.357 

-9,471 

227 

227 

Texas  &  Paolllo 

1,137,8s  0 

1,139.44^ 

—1,569 

1,827 

1,754 

Tex.  Bab.Val.  &  N.W. 

12,000 

16,100 

-4,100 

56 

58 

Tol.  &  Ohio  Central 

257,546 

229,701 

+27,845 

440 

436 

Tol.Peorla&  West'n 

100,612 

122.565 

-21,943 

24ir 

248 

Tol.  St.  L.&  West.... 

273,052 

236,386 

+36,666 

451 

451 

Toron.  Ham.  &  Bufl. 

52,103 

45,504 

+6,69l( 

88 

88 

VlrglBia&Southw... 

55,002 

39,927 

+15.075 

134 

134 

Wabash 

1,852.049 
319,170 

1,771,412 
281,587 

+  80,637 
+  37,633 

2,6ie 

469 

2.484 
469 

Wheel.  &  Lake  Erie. 

Yazoo  &  Miss.  Val... 

804,629 

756,156 
46,790,179 

+48,47J 
+  2,769,690 

1,201 
80,160 

1,171 

Total  i62  roads).... 

19,559,869 

78,338 

Mexican  Roads— ( 

Not  Inolud 

ed  in  totals 

.) 

Interooeanlo  (Mex.) . . 

469,972 

502,975 

-33,003 

736 

736 

Mexican  Railway.... 

11459.000 

1[510,000 

— 59,00U 

321 

321 

Mexican  Southern... 

9^,603 

95,713 

+3,1  IC 

263 

268 

Nat'l  RR.  of  Mexico.. 

922,399 

972,383 

-49,984 

1,683 

1,560 

V  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 
H  Figures  are  for  four  weeks  ending  Jan.  28. 


Lectures  on  Commerce,  delivered  b.^fore  the  College  of 
Commerce  and  Admlnletration  of:  the  Uuiveraity  of  Chicago. 
Edited  by  Henry  Rand  Hatfield,  pp.  388.  Price,  $1  60  net. 
Chicago:  the  University  of  Chicago  Press,  1904. 

In  this  volume,  designated  as  No.  1  of  the  publications  of 
the  college,  are  sixteen  lectures  by  fifteen  speakers,  sum- 
moned to  address  students  in  purauanca  of  the  idea  (as  ex- 
pressed in  the  praface)  that  even  if  the  university  cannot 
train  for  business  "it  can  at  least  be  itself  educated  by  the 
business  man,  who  brings  new  points  of  view,  fresh  intellect- 
ual vigor,  helpful  criticisms,  and  at  times  stimulating  errors." 
This  procedure  is  in  line  with  the  current  belief— already 
mentioned  in  reviews  of  several  text-books  upon  business 


topics— that  education  ought  to  be  practical,  the  best  test  of 
its  value  being  what  can  be  done  with  it  in  the  work  of  life  ; 
and  that  what  is  often  loosely  called  "liberal"  education  is 
no  longer  confined  in  its  proper  application  to  what,  again, 
used  to  be  oalled  the  learned  professions,  but  may  well  be  em- 
ployed in  the  fields  of  business.  The  introductory  lecture  by 
Prof.  Laughlin  of  the  university,  reprinted  from  the 
"Atlantic  Monthly,"  emphasizes  this,  concluding  with  the 
prediction  that  "in  the  future,  under  the  stern  demands  of 
large  industrial  movements,  the  powerful,  well-trained  and 
far-seeing  man  will  inevitably  displace  the  man  of  routine, 
narrowness  and  mediocrity." 

The  volume  is  divided  into  three  sections— railways, 
trade  and  industry,  and  banking  and  insurance.  In  the  last 
Ex-Comptroller  Eckels,  now  President  of  the  Commercial 
Bank  of  Chicago,  treats  of  the  work  of  the  Comptroller  of 
the  Currency  and  of  methods  of  banking;  Vice-President 
Forgan  of  the  First  National  Bank  of  Chicago  treats  of  in- 
vestments; Mr.  H.  M,  Brooks,  manager  of  the  financial  de- 
partment of  the  American  Express,  treats  of  foreign  ex- 
change ;  and  Mr.  A.  F.  Dean,  an  Assistant  Manager  of  an  in- 
surance company,  treats  of  fire  insurance.  The  most  im- 
portant chapters  under  ''trade  and  industry"  are  steel- 
making,  by  Franklin  H.  Head,  and  a  history  of  the  art  of 
forging,  by  H.  F.  J.  Porter  of  the  Bethlehem  Steel  Company, 
these  being  of  especial  interest  because  presenting  informa- 
tion on  a  subject  which  to  the  great  majority  is  wholly 
unknown. 

The  five  addresses  under  the  head  of  "railways"  are  by  A, 
W.  Sullivan,  Assistant  Second  Vice  President  of  the  Illinois 
Central;  Paul  Morton,  formerly  Second  Vice  President  of 
the  Atchison  Topeka  &  Santa  Fe  and  now  Secretary  of  the 
Navy  in  President  Roosevelt's  Cabinet;  E.  D,  Kenna,  Vice- 
President  of  the  same  road;  Louis  Jackson,  Industrial  Com- 
missioner of  the  Chicago  Milwaukee  &  St.  Paul,  and  George 
G.  Tunell,  Secretary  to  the  President  of  the  Chicago  & 
North  Western.  The  last  named,  whose  article  on  the  com- 
parative speeds  on  German  and  American  railways  may  be 
remembered  by  some  Chronicle  readers,  gives  a  sketch  of 
the  development  of  railway  mail  service.  At  first,  he  says, 
the  cars  did  not  make  much  better  time  than  the  stages,  one 
reason  being  that  travel  did  not  then  call  for  any  trains  at 
night  and  the  roads  refused  to  run  any  for  the  mails;  but  in 
1860  a  night  mail  between  New  York  and  Boston  was  under- 
taken experimentally,  which  reduced  the  time  to  nine  hours, 
the  average  speed  barely  exceeding  25  miles  an  hour.  Next 
came  the  scheme  of  distributing-po3t-offices,  these  cffises 
having  each  its  own  tributary  section;  but  when  letters  fell 
steadily  behind  the  time  of  passengers  who  started  on  the 
same  train  with  them  (as  was  unavoidable  so  long  as  the 
mails  were  stopped  in  transit  for  separation),  complaint  be- 
came loud  and  the  sole  possible  solution,  the  handling  in 
special  cars  while  running,  was  reached.  Lastly  came  the 
special  and  exclusive  mail  trains  and  the  enforcement  of 
0  ose  connections. 

The  Industrial  Commissioner  of  a  railway  is  not  more  an 
advertising  agent  to  give  the  utmost  publicity  to  such  in- 
ducements for  settlement  as  the  line  is  able  to  offer  than  a 
special  explorer  to  find  what  these  possible  inducements  are. 
Thus  Mr,  Jackson  says  his  first  instructions  were  to  get  on 
the  trains  and  look  cu^;  of  the  windows  for  about  six  months, 
studying  the  country.  This  he  did  ;  then  began  organizing 
business  men's  associations  in  the  several  towns,  upon  whose 
desire  to  "  boom"  their  towns  he  worked,  telling  them  that 
they  must  divide  the  exploring  among  themselves  and  find 
out  all  the  resources.  A  number  of  interesting  stories  are  re- 
lated of  these  searches  and  developments,  including  some 
cases  in  which  while  hunting  for  one  thing  which  could  be 
developed  into  an  industry,  they  failed,  but  found  another 
one  instead. 

The  three  addresses  on  railway  management  aad  operation, 
railway  consolidation  and  som3  railway  problems,  are  very 
brief  and  present  nothing  new,  but  may  have  done  a  eervioe 
by  impressing  upon  their  hearers  the  knowledge,  quite  needed 
now-a-days,  that  the  management  of  a  railway  is  at  once  diffi- 
cult, complex,  and  closely  bound  by  financial  and  physical 
responsibilities  and  limitations. 

It  may  be  objected  to  a  volume  of  this  sort  that  it  is  scrappy 
and  thin,  endeavoring  to  cover  too  much.  But  we  must  in 
fairness  note  that  the  attempt  is  to  touch  upon  rather  than 
the  impossible  one  of  covering;  and  if  a  volume  so  made  up 
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is  lacking  in  anlty  and  completeness  it  may  be  serviceable  to 
students  by  being  suggestive,  indicating  to  them  the  lines  of 
investigation  and  work  which  they  may  decide  to  afterwards 
take  up  more  thoroughly. 

Manufactubing  Cost;  by  H.  L.  C.  Hall,  Vice-President  of 
the  International  Acconntants'  Society,  Inoorporated,  16 
mo.,  pp.  193.  Price,  13  00.  Detroit,  1904:  the  Book  keeper 
Publishing  Co,,  Ltd. 

The  author  of  this  book  certainly  has  a  clear  idea  of  the 
relation  of  cost  to  success  in  business,  and  of  the  principles 
upon  which  producing  establishments  should  be  operated; 
his  style  of  composition  is  also  clear  and  good.  He  begins  by 
pointing  out  the  error  underlying  the  crude  remark  of  "a 
leading  manufacturer"  to  him  that  he  saw  no  reason  for 
bothering  himself  with  any  study  of  his  expense  account 
since  production  has  nothing  to  do  with  the  price  he  is  able 
to  obtain  for  his  product.  So  very  immature  is  this  notion 
that  wonder  is  suggested  how  any  manufacturer  entertaining 
it  could  remain  a  "leading"  one  long.  The  service  of 
knowing  one's  outgoes  in  any  particular  piece  of  work  is  not 
chiefly  to  have  a  basis  for  price-making,  but  to  know 
whether  the  concern  is  making  a  profit;  to  determine  why 
some  other  concern  oan  in  some  cases  undersell  on  the  same 
or  a  portion  of  the  same  product  and  still  have  a  profit;  to 
find  leaks  and  wastes,  and  stop  them,  and  generally  to  dis- 
cover the  weak  and  strong  spots  in  the  business  structure, 
that  the  former  may  be  strengthened. 

The  Census  reports,  says  Mr,  Hall,  show  that  the  industries 
of  the  country  have  a  labor  cost  of  18 '86  per  cent  of  the  value 
of  product;  but  183  trusts  or  combinations  included  therein 
show  a  labor  cost  of  only  11*71  per  cent  of  value  of  product. 
The  average  output  of  each  employee  is  $2,451  for  all  in- 
dustries combined,  but  in  the  188  trusts  it  is  $4,161.  This 
striking  difference  is  correctly  ascribed  by  Mr.  Hall  to  the 
immense  economies  and  the  reduction  of  wastes  made  possi- 
ble by  organization.  But  we  think  it  might  be  said,  as  a 
further  explanation,  that  the  combinations  have  found  out 
the  unprofitable  or  least  profitable  plants  which  have  been 
absorbed  by  them  and  have  discontinued  those,  or  have  bet- 
tered their  retults  by  modifying  their  operations.  This  goes 
to  show,  as  the  author  says,  that  it  is  only  by  accurate  de- 
termination acd  study  of  itemized  costs  that  improve- 
ments become  possible. 

Furthermore,  the  manufacturer  must  frequently  bid  on 
work  for  future  delivery,  and  so  must  foreknow  what  costs 
will  be  in  the  future.  Sometimes  he  finds  himself  obliged  to 
accept  a  very  low  figure  in  order  to  keep  his  plant  running, 
bearing  in  mind  that  a  considerable  portion  of  general  and 
plant  expense  when  running  clings  to  the  plant  when  idle, 
and  that  deterioration  is  always  more  rapid  in  idleness; 
therefore  it  is  often  better  to  take  orders  with  no  profit  than 
to  shut  down,  or  even  to  accept  a  positive  loss  for  a  time  than 
to  scatter  the  employees.  If  the  cost  system  is  intelligent 
and  accurate  the  producer  has  simply  to  decide  how  mach 
work  he  shall  accept  without  profit  or  at  some  loss,  as  an 
alternative,  and  this  decision  is  a  matter  of  business;  but  if 
he  acts  without  knowledge  of  the  facts  he  goes  blindfolded 
Into  what  he  cannot  measure,  and  Is  tempting  Fate. 

The  large  number  of  record- forms  for  a  variety  of  purposes, 
all  of  them  doubtless  being  in  actual  use  in  some  establish- 
ments, we  need  not  mention  in  detail;  they  are  the  practical 
part  of  the  work  and  appear  to  have  been  well  considered. 
We  note  a  striking  statement  at  the  beginning  of  one 
chapter,  that  the  author's  experience  and  observation  show 
that  the  establishments  which  enforce  the  strictest  rules 
about  their  labor  seem  to  have  the  most  contented  set  of 
workmen.  The  keynote  of  the  book,  in  a  word,  is  that 
everything,  from  the  private  ofiace  down  to  the  duties  of  the 
humblest  person  in  the  establishment,  should  be  reduced  to 
strict  system,  order  and  record,  all  of  which  should  be  sus- 
ceptible of  easy  check  and  comparison.  The  detailed  plans 
suggested  may  not  in  all  cases  be  the  best;  but  the  book  can. 
not  fail,  in  our  judgment,  to  be  of  value  as  impressing  the 
importance  of  the  subject  and  as  suggesting  directions  in 
which  to  pursne  Improvement. 

Business  Phort  Cuts  in  Accounting,  Advertising, 
Book  KEEPING,  Coekespondenoe,  Cari>  Indexing,  Manage- 
ment; compiled  by  the  Board  of  Experts  of  the  Book- Keeper 
and  Bnsiness  Men's  MagHzine.  16  mo.  Price,  $100.  Detroit, 
1004:  the  Book-keeper  Publishing  Co.,  Ltd. 

This  little  volume,  intended  for  handy  reference,  contains 

in  part  rules  for  locating  errors  In  trial  balances;    for  the 


prevention  of  errors ;  besides  some  arithmetical  short- 
cuts and  oddities.  The  whole  idea  of  the  compilers 
is  to  furnish  time-savers.  In  a  few  instances  that  purpose 
seems  overdone,  as  in  the  story  of  a  busy  man  so  occupied  as 
to  keep  him  away  from  his  office  much  of  the  tim*^,  who 
carries  a  stock  of  postal  cards  addressed  to  himself,  on  which 
he  jots  any  idea  which  occurs  to  him,  the  card  then  being 
dropped  in  the  first  mailing  box  reached  and  meeting  him  at 
his  next  visit  to  his  desk;  also  the  plan  for  emphasizing 
certain  words  or  sentences  when  using  "visible  wiitiag" 
typewriting  machines  by  slipping  a  piece  of  red  carbon 
paper  behind  the  ribbon  while  the  selected  matter  is  being 
written.  A  little  thought  will  convince  most  persons  that 
an  entry  in  a  pocket  memorandum  book  and  uaderllning 
with  red  ink  when  looking  over  the  typewritten  letter  would 
accomplish  the  Intended  result  with  more  simplicity. 

The  information  concerning  ruled  letter  heads  and  the 
like,  sizes  of  paper  and  envelopes,  estimating  the  ems  of 
type  in  a  given  area,  character  and  cost  of  various  engrav- 
ings and  blocks  used  In  commercial  work,  and  other  matters 
under  the  head  of  "short-cuts  for  users  of  printing,"  Is  not 
subject  to  any  such  comment,  and  Is  clearly  uieful.  The 
volume— which  has  a  topical  Index  arranged  in  the  order  of 
position,  but  could  have  been  improved  byacldinga  carefully 
made  alphabetical  one— should  be  of  use  and  convenience  in 
business  offices. 


Some  After-Dinner  Speechfs,  with  a  few  Anecdotes  of 
Famous  Men  and  Some  Toasts  for  Occasions.  16  mo., 
pp.  220.  Price.  |1  00.  Ddtroit,  1904:  the  Book-keeper  Pub- 
lishing Co.,  Ltd. 

This  volume  is  utterly  unlike  either  of  the  other  two  before 
us  from  the  same  publishers.  A  third  of  it  consists  of 
anecdotes  varying  in  merit  and  antiquity,  and  some  of  them, 
at  least  as  Indicated  by  a  rapid  glacca  at  tbem,  possess  much 
of  the  former.  The  stories  are  probably  offered  for  re-telliog 
upon  occasion  by  those  persons  who  dare  incur  the  chances 
of  repeating  what  their  auditors  have  already  heard  or  read. 
The  speeches  may  be  utilized  for  quotation,  subject  to  the 
same  hazard  yet  with  less  embarrassment,  for  newness  is  not 
required  of  quotations  as  it  is  of  anecdotes.  We  judge  that 
the  book  may  fit  the  purpose  stated  in  the  preface,  namely, 
to  serve  as  entertainment  for  a  few  hours;  to  "help,  now 
and  then,  one  of  its  readers  over  the  bad  places  in  after- 
dinner  speaking,"  or  to  suggest  a  thought  or  two  "as  satisfy- 
ing texts  on  which  to  hang  a  few  remarks." 

Le  Marche  Financier— 1908-1904,  by  M.  Arthur  Raffalo- 
vlch.    Paris:  QaillHumin  et  Cie.    Price,  13  francs. 

M.  Arthur  Raffalovioh's  annual  publication  "Le  Marche 
Financier,"  which  collects  and  reviews  the  important 
financial  and  economic  events  of  the  various  countries  of  the 
world,  is  as  utjual  interesting  and  suggestive.  We  have  re- 
cently received  his  thirteenth  annual  issue — the  volume  /or 
1903-4. 

He  considers  that  as  a  whole  the  results  of  the  year  can 
scarcely  be  regarded  with  satisfaction.  The  idea  of  inter- 
national comity  and  the  amicable  solution  of  disputes  made 
some  progress.  On  the  other  hand  the  internal  politics  of 
France  and  Austria  and  Hungary  did  not  Improve.  The 
principle  of  parliamentary  government  received  a  check, 
especially  as  a  result  of  the  obstructive  policies  of  the  minori- 
ties in  the  Austro-Hungarian  bodies.  Mr.  Chamberlain's 
agitation  for  "protection"  in  England  introduced  an  element 
of  uncertainty,  and  the  fear  of  complications  in  the  Balkans 
and  the  Far  East  were  other  sources  of  anxiety;  altogether, 
he  claims  that  international  politics  had  a  more  depressing 
effect  upon  business  than  usual. 

As  to  the  European  financial  markets,  London  appeared  to 
be  still  suffering  from  the  effects  of  the  South  African  war. 
Iq  fact  one  of  the  features  which  will  make  the  year  1903 
memorable  Is  the  weakness  of  government  securities,  the 
obligations  of  all  European  nations  having  suffered  deprecia- 
lion  In  value,  and  that  in  a  year  in  which  no  actual  state  of 
war  existed.  The  severe  decline  In  London,  he  claims,  was 
due  primarily  and  almost  entirely  to  the  succession  of  large 
Issues  of  government  obligations,  which  resulted  in  over- 
stocking a  market  not  over- abundantly  supplied  with  capital 
seeking  prime  investments. 

In  Paris  the  money  market  remained  practically  undis- 
turbed, while  Berlin  continued  on  the  road  to  recovery  from 
its  previous  severe  depression.    Consequently  the  European 
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markets  appear  quite  strong  when  compared  with  the  long- 
continning  weakness  and  liquidation  which  took  place  in 
New  York.  This  event  is  of  general  interest  because  of  the 
severity  of  the  liquidation,  and  the  importance  from  an 
economic  standpoint  of  the  underlying  principles  which 
operated  to  bring  it  about.  It  was  only  two  years  before 
that  the  relative  situation  was  just  the  reverse— i.  e.  in  1900 
and  1901,  strength  and  buoyancy  were  the  features  in  New 
York  while  the  European  markets  were  in  the  throes  of  a 
severe  panic.  The  present  recovery  and  stability  in  Europe 
after  the  severe  liquidation  which  took  place  is  as  natural  as 
that  a  reaction  should  have  followed  here  after  the  period  of 
extreme  and  unparalleled  activity.  "While  not  given  to 
prophesying,  M.  Raffalovich  in  his  eleventh  volume  review- 
ing the  year  1901  intimated  that  America  might  also  have  to 
reckon  with  his  "over-consumption"  theory,  which  theory, 
he  claimed,  afforded  an  explanation  of  the  situation  which 
then  existed  in  Europe. 

"Over- consumption"  is  closely  related  to  "over-produc- 
tion." An  excessive  and  unusual  rate  of  consumption  seems 
to  reour  every  few  years,  especially  after  a  period  of  forced 
quietude,  and  leads  to  an  abnormal  rate  of  production.  En- 
largement of  factories  and  plants  and  the  resumption  of 
activity  by  mills  long  idle  and  even  poorly  equipped  is  fol- 
lowed by  all  the  other  familiar  accompaniments  of  a 
"boom,"  including  financing  and  re- financing  undertakings 
on  a  "boom"  basis.  When  from  any  cause  demand  begins  to 
fall  off,  all  the  well  known  phenomena  of  over-production  are 
in  evidence,  viz.,  forced  curtailment  of  output,  cutting  of 
prices,  with  weakness  in  the  financial  markets  resulting  in 
tying-up  or  loss  of  invested  capital. 

The  "over-consumption"  theory  includes  also  the  over- 
consumption  of  securities.  The  demand  for  securities  dis 
appeared  concurrently  with  the  slackening  in  the  market  for 
products.  Accordingly  promoters  and  syndicates  found 
themselves  in  possession  of  securities  which  they  had  failed 
to  dispose  of,  and  which  were  becoming  less  and  less  valuable 
and  salable  as  business  reaction  went  on.  The  author 
adopts  as  descriptive  of  the  crisis  the  term  the  "Rich  Men's 
Panic."  He  well  states  in  one  sentence  the  teaching  of 
the  experience  had,  that  "neither  the  immensity  of  the 
country,  nor  its  incomparable  aetricultural  or  mineral  wealth, 
nor  technical  skill,  nor  the  magnitude  of  its  industries,  will 
be  able  to  exempt  it  from  the  workings  of  the  most  elementary 
economic  laws." 


The  Art  of  Wise  Investing— A  series  of  short  articles  on 
Investment  Values,  pointlDg  out  the  Essential  Characteristics 
of  Safe  Investment  Securities.  The  Moody  Publishiog  Co., 
35  Nassau  Street,  New  York. 

The  above  is  the  caption  of  a  little  book  which  contains 
some  useful  hints  for  the  investor.  The  preface  points  out 
that  "while  the  popular  impression  is  probably  the  reverse, 
yet  it  is  an  undeniable  fact  that  a  far  vaster  sum  of  money  is 
annually  lost  in  this  country  through  unwise  investment 
than  through  pure  speculation."  "Speculative  losses,"  it  is 
added,  "often  represent  the  loss  of  money  easily  gained, 
either  through  former  speculation  or  from  other  sourcei;  but 
the  average  loss  of  the  investing  public  is  generally  a  loss  of 
hard-earned  or  industriously  accumulated  savings."  Two 
primary  motives,  it  is  stated,  are  involved  in  the  art  of  wise 
investing:  the  first  to  place  one's  principal  where  it  will  be 
entirely  secure  and  the  second  to  gain  as  large  a  percentage 
of  return  as  possible  without  in  the  least  disturbing  or  lessen- 
ing the  security  of  the  principal.  Acknowledgment  is  made 
of  the  co-operation  in  the  compiling  of  the  work  of  Mr. 
John  F.  Hume,  author  of  "The  Art  of  Investing,"  a  book 
now  out  of  print. 

One  purpose  of  the  book  seems  to  be  to  direct  attention  to 
the  facilities  possessed  by  the  Bureau  of  Corporation 
Statistics  for  furnishing  Information  regarding  corporate 
undertakings  and  enterprises.  A  magazine  article  devoted 
to  setting  out  the  merits  of  "Moody's  Manual  of  Corporation 
Securities"  is  also  incorporated  in  the  book. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  237 
shares,  of  which  91  shares  were  sold  at  tha  S:oc5k  Exchange 
and  146  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  40  shares.  Ten  shares  of  stock 
of  the  Irving  National  Bank  were  sold  at  2.58,  as  compared 


with  224%  in  January,  when  the  last  previous  sale  was 
made. 


Bha'tt         BANKS— Veto  Fc*.  Vriee. 

17  AmeHoan  ETohanpe  Nat.  Bk..  275 

11163  Oommeroe,  Nat.  Bank  of 225-227''8 

•40  Fourth  National  Bank 210 

10  Irving  National  Bank 258 

7  Market  &  Fnlton  Nat.  Bank...  267 

TKU8T  COMPANIB8— i^Tew  York. 

5  Mercantile  Trust  Co 1001 

33  Title  aaarantee  &  Trust  Oo. ..    685 


Latt  wreviout  tale. 
Feb.  1906—    276 
Feb.  1905—    228 
Feb.  1906—    215 
Jon.  1905—    224^ 
Feb.  1905—    260 

Feb.  190.*^— 1005 
Feb.  19C5—    685 


IF  Of  this  amount,  51  shares  were  sold  at  the  Stock  Exchange. 
*  Sold  at  the  Stock  £xuhan«;e. 

—Within  twelve  months  after  the  destruction  by  fire  of 
the  old  home  of  the  Baltimore  Stdck  Exchange  a  new  build- 
ing superior  in  all  respects  to  the  old  one  has  been  erected  on 
the  old  German  Street  site.  The  exchange  opened  for  busi- 
ness in  its  new  quarters  on  Tuesday  of  this  week, 

— We  are. advised  that  a  •learing-house  is  in  process  of  or- 
ganization at  Fort  Wayne,  Ind,,  and  will  probably  be  ready 
for  business  at)Out  March  1, 

—Edward  WInslowof  the  banking  firm  of  Winslow,  Lanier 
&  Co.,  this  city,  died  of  Roman  fever  on  the  10th  inst.  at 
Cairo,  Egypt.  Mr.  Winslow  was  born  in  1850.  He  was  a 
son  of  the  founder  of  the  banking  house  and  a  nephew  of  its 
senior  member,  Charles  Lanier. 

—Jay  Cooke,  at  one  time  one  of  the  country's  most  prom- 
inent financiers,  died  on  Thursday  at  the  home  of  his  son-in- 
law,  Charles  D.  Barney,  at  Ogontz,  a  suburb  of  Philadelphia. 
It  was  during  the  Civil  War  that  Mr.  Cooke  achieved 
national  reputation  through  the  assistance  rendered  by  his 
house.  Jay  Cooke  «&  Co.,  to  the  Government  in  floating 
United  States  loans.  The  enviable  position  attained  by  the 
firm  during  this  period  continued  until  the  failure  of  the 
concern  in  1873  through  its  connection  with  the  construc- 
tion of  the  Northern  Pacific  R.  R.  This  failure  precipitated  the 
panic  of  1878,  one  of  the  most  memorable  in  the  country's 
history.  Mr.  Cooke  had  not  since  taken  an  active  interest  in 
banking  affairs.  He  was  eighty-three  years  old  at  the  time 
of  his  death. 

—The  Bank  of  the  Commonwealth,  the  new  Brooklyn  In- 
stitution referred  to  in  these  columns  in  October  last,  opened 
on  Thursday.  A  charter  was  granted  the  bank  by  Supt. 
Kilburn  on  Wednesday,  after  the  filing  of  new  articles  of  in- 
corporation on  the  11th  inst.,  made  necessary  by  the  fact 
that  the  original  application  to  the  State  Banking  Depart- 
ment was  defective,  Edwin  T.  Howell  is  the  President 
of  the  new  bank  and  Louis  M,  Pearsall  Cashier.  Interests 
prominent  in  local  building  and  loan  associations  are  back  of 
the  new  institution. 

—Frederick  Cook,  President  of  the  German-Aiierican 
Bank  of  Rochester,  N,  Y.,  died  yesterday.  Mr.  Cook  was  also 
Chairman  of  the  board  of  the  Rochester  Railway  &  Light 
Company  and  was  formerly  Secretary  of  New  York  State. 

— C,  H.  C.  Jagels  has  been  chosen  to  succeed  the  late  Wil- 
liam Machold  as  Vice-President  of  the  Second  National  Bank 
of  Hoboken,  N,  J. 

—Mr,  John  A,  Dlx  has  been  elected  Vice-President  of  the 
First  National  Bank  of  Albany  to  succeed  the  late  Mr.  Noel 
E,  Sisson.  Dividends  on  the  bank's  stock  which  have  con- 
tinued uninterruptedly  for  thirty-nine  years  have  been 
suspended. 

—At  a  directors'  meeting  last  week  Garrard  Comly  was 
elected  Vice-President  of  the  Eliot  National  Bank  of  Boston. 

— Charles  E.  Rogerson  was  on  Tuesday  elected  President 
of  the  Boston  Safe  Deposit  &  Trust  Company  of  Boston, 
Mass.,  William  E.  Putnam  having  declined  re-election  on 
account  of  ill  health. 

—The  stockholders  of  the  Agawam  National  Bank  of 
Springfitild,  Mass.,  voted  on  Monday  to  liquidate  the  affairs 
of  the  bank.  The  liquidation  will  be  conducted  through  the 
Second  National  Bank  of  Springfield.  The  Agawam  has  a 
capital  of  |800,000  in  |100  shares.  It  is  estimated  that  the 
stockholders  will  receive  from  70  to  75  per  cent  of  the  par 
value. 

—Former  Cashier  Charles  M.  Williams  has  become  Presi- 
dent of  the  Old  Lowell  National  Bank  of  Lowell,  Mass.,  in 
place  of  Edward  N.  Tnoke.  The  new  Cashier  is  F.  N. 
Chase. 

—Arthur  K.  Hunt  has  resigned  as  Vice-President  of  the 
Portland  Trust  Company  at  Portland,  Maine. 
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— Louis  J.  Bauer  has  succeeded  George  W.  Roydhouse  as 
President  of  the  Northwestern  National  Back  of  Philadel- 
phia. Edw.  A.  Schmidt  is  Mr.  Bauer's  successor  as  Vice- 
President. 

—George  C.  Henning  who  was  succeeded  by  H.  M.  Jenks 
as  President  of  the  Traders'  National  Bank  of  Washington, 
D.  C,  last  fall,  has  again  become  the  chief  executive  of  the 
bank. 

—The  City  Bank  is  being  organized  in  McKeesport,  Pa., 
with  $150,000  capital.  The  new  institution  will  open  about 
May  1  at  Walnut  Street  and  Church  Alley. 

— W.  F.  Hoffman,  formally  Vice-President  and  Cashier  of 
the  Commercial  National  Bank  of  Columbus,  Ohio,  has  been 
elected  President  to  fill  the  vacancy  existing  since  the  death 
of  Major  W.  F.  Goodspeed.  George  A.  Archer  has  suc- 
ceeded to  the  cflaco  of  Cashier  and  J.  A.  Jeffrey  has  become 
a; Vice  President  of  the  bank.  The  latter  assisted  in  the  or- 
ganization of  the  institution  in  1868.  He  served  for  a  time 
as  Cashier  but  resigned  from  its  employ  in  1881. 

— Reports  were  current  laet  week  that  a  consolidation  was 
being  arranged  between  the  First  National  Bank  and  the 
Bank  of  Commerce,  N.  A.,  both  of  Cleveland.  Advices  this 
week,  however,  state  that  the  negotiations  have  fallen 
through, 

—"Cleveland"  is  the  simple  title  of  an  attractive  little  book 
issued  by  the  Cleveland  Trust  Company  of  Cleveland,  Ohio. 
The  book  is  almost  wholly  devoted  to  views  of  some  of  the 
city's  principal  buildings— cfiSce,  Government  and  residential 
— as  well  as  sections  of  the  U.  S.  Steel  Corporation's  plant, 
besides  the  lumber  district,  the  iron-ore  distriot,  wholesale 
district,  etc.  Some  of  the  important  business  successes 
of  Cleveland,  it  is  pointed  out  in  the  opening  page,  have 
been  brought  about  by  the  energy  and  foresight  of  those  who 
are  now  giving  their  valuable  experience  to  the  management 
of  the  Trust  Company,  and  no  less  than  five  of  its  directors 
have,  at  different  times,  served  as  President  of  the  Cleveland 
Chamber  of  Commerce.  The  book  is  bound  in  brown  paper 
of  a  superior  quality,  while  glazed  white  paper  has  been 
used  for  the  pages. 

—A  40  per  cent  dividend  in  favor  of  the  depositors  of  the 
defunct  Citizens'  National  Bank  of  Oberlin,  Ohio,  has  been 
declared  by  the  Comptroller  of  the  Currency. 

—The  Qaeen  City  Savings  Bank  &  Trust  Company  of  Cin- 
cinnati has  been  incorporated  with  a  capital  of  $500,000.  The 
institution  is  also  to  have  a  surplus  of  $100,000.  The  incor- 
porators, nearly  all  of  whom  are  Cincinnatians,  are  A.  L. 
Rich,  M.  M.  Robertson,  Walker  P.  Hall,  Edwards  Ritchie, 
Judge  Aaron  McNeill,  Joseph  E.  Blackburn  and  L,  C.  Taylor. 
Mr.  J.  B.  Foraker  Jr.  is  the  temporary  Treasurer. 

— Mr.  William  H.  Simpson  has  resigned  as  Secretary  of 
the  First  National  Bank  of  Cincinnati  to  take  the  Assistant 
Cashiership  of  the  German  National  Bank  of  Cincinnati. 
Prior  to  its  absorption  by  the  First  National,  Mr.  Simpson 
was  Cashier  of  the  National  Lafayette. 

—The  Merchants'  National  Bank  of  Indianapolis,  Ind., 
celebrated  its  fortieth  anniversary  January  18  1905  and  has 
been  granted  an  extension  of  its  charter  by  the  Comptroller 
until  1925.  Coincident  with  this  event  the  bank  removed 
from  its  old  quarters,  corner  of  Washington  and  Meridian 
streets,  its  home  for  twenty-two  years,  to  temporary  quar- 
ters at  85  South  Meridian  Street,  which  it  will  occupy  until 
the  completion,  in  about  two  years,  of  its  new  building  to  be 
erected  on  the  site  now  occupied  by  the  Western  Union  Tele- 
graph building.  The  new  banking  room  contains  nearly 
4,030  square  feet  of  floor  space— about  1,500  square  feet  more 
than  the  old  quarters. 

—The  Terre  Haute  National  Bank  of  Terre  Haute,  Ind. 
with  |30D,030  capital,  has  succeeded  to  the  business  of  the 
National  State  B^nk  of  Terre  Haute,  the  charter  of  the 
latter  having  been  allowed  to  lapse  at  the  expiration  on  the 
20th  ult.  The  same  management  coatinues  in  control  of  the 
new  bank,  Mr.  P.  Hussey  remaining  as  President  and  Mr.  W. 
Hussey  as  Cashier. 

— S.  O.  Spring,  formerly  Cashier,  has  been  elected  Vice- 
President  of  the  Peoria  National  Bank  of  Peoria,  III,,  to  sue 
ceed  L,    F.  Haughton,    F,   A.  Bracken   is   the   Assistant 
Cashier  in  place  of  C.  C,  Lines, 

—Richard  W,  Kemphall  has  become  President  of  the  Cen- 
tral National  Bank  of   Peoria,    111.,    succeeding  Oliver  J. 


Bailey,  while  Henry  W.  Lynch  has  replaced  Mr,  Kempshall 
as  Vice-President. 

—The  City  Trust  &  Savings  Bank  is  being  organized  In 
Grand  Rapids,  Mich,,  by  the  directors  of  the  National  City 
Bank  of  Grand  Rapids,  The  two  institutions  will  be  allied 
in  interest,  all  the  stock  of  the  new  concern  being  owned  and 
held  by  the  stockholders  of  the  National  City  Bank,  and  both 
having  identical  directors.  The  capital  of  the  projected 
bank  is  to  be  $100,000,  fully  paid,  with  $20,000  surplus,  the 
selling  price  of  the  shares  being  $120  each.  The  new  bank 
will  be  ready  for  business  about  April  or  May, 

—Horace  J.  Elliott,  recently  trust  oflaeer  of  the  Metropoli- 
tan Trust  &  Savings  Bank,  Chicago,  has  been  appointed  As- 
sistant Secretary  of  the  Merchants'  Loan  &  Trust  Company, 
Chicago,  by  the  directors  of  that  Institution,  Mr.  Elliott, 
before  his  connection  with  the  Metropolitan,  had  for  several 
years  been  in  the  employ  of  the  Merchants'  Loan  &  Trust, 
and  so  comes  back  to  his  own.    Leon  L,  Lohr  is  Secretary. 

—Ralph  Van  Vechten,  late  Cashier  of  the  Cedar  Rapids 
(Iowa)  National  Bank,  has  assumed  his  new  duties  as  Vice- 
President  of  the  Commercial  National  Bank  of  Chicago. 

— A  third  dividend  in  liquidation  has  been  declared  by  the 
directors  of  the  National  Bank  of  North  America,  Chicago, 
on  the  |3,000,COD  stock.  The  dividend,  $20  per  share,  calls 
for  a  distribution  of  $400,000,  and  with  the  two  dividends 
previously  paid,  namely  $50  and  $30,  respectively,  brings  the 
aggregate  up  to  $100  per  share.  The  prospect  for  further 
dividends  is  said  to  he  uncertain.  The  amount  originally 
paid  in  on  the  stock  was  $125  per  share, 

—The  Corn  Exchange  National  Bank  of  Chicago  has 
secured  by  a  99 -years  lease  sixty  feet  additional  frontage  on 
La  Salle  Street,  adjoining  the  tract  which  it  bought  last 
year,  thus  giving  it  the  entire  property  from  the  corner  of 
Adams  Street  to  the  Women's  Temple.  The  architectural 
plans  are  nearly  completed  for  an  imposing  bank  building— a 
six-story  structure,  to  be  occupied  exclusively  by  the  Corn 
Exchange  National,  its  offisers,  directors  and  affiliated  inter- 
ests of  the  institution. 

— The  Kenwood  Trust  &  Savings  Bank  of  Chicago,  which 
has  been  in  operation  only  a  few  weeks,  has  a  capital,  fully 
paid,  of  $300,000,  and  undivided  profits  of  $3,272.  Its  officers 
are:  Mr.  A.  K.  Brown,  President,  D.  E.  Hartwell,  Vice- 
President,  and  Frank  Collins,  Cashier.  The  directors  include 
Mr.  L.  A.  Goddard,  President  of  the  Fort  Dearborn  National 
Bank;  W.  A.  Tilden,  Cashier  of  the  Drovers'  Daposit  Na- 
tional Bank;  S.  A.  McCIean  Jr.,  President  of  the  National 
Packing  Company;  J.  L.  Kesner;  D.  E.  Hartwell,  Secretary 
of  Swift  &  Co.;  F.  A.  Fowler  of  Swift  &  Co.;  S.  M.  Dalzell, 
General  Manager  of  the  Spring  Valley  Coal  Company;  H.  W. 
Hardy  of  Llbby,  McNeill  &  Lioby  and  A  K.  Brown  the  Pres- 
ident. 

—The  current  year's  session  of  the  Minnesota  Bankers'  As- 
sociation win  be  held  at  Minnetonka,  where  the  1904  gather- 
ing assembled.    The  meeting  will  probably  be  in  June. 

— Mr.  Joseph  H.  Ingwersen,  President  of  the  American 
National  Bank  of  Oklahoma  City,  has  been  chosen  to  succeed 
Mr.  Ralph  Van  Vechten  as  Cashier  of  the  Cedar  Rapids 
National  Bank  of  Cedar  Rapids,  Iowa. 

— A  consolidation  is  contemplated  between  the  City  Na- 
tional and  First  National  banks  of  Sioux  City,  Iowa.  The 
City  National  has  removed  to  the  United  Bank  Building, 
where  it  occupies  part  of  the  quarters  of  the  institution  with 
which  it  is  ultimately  to  merge.  It  is  the  purpose  to  liqui- 
date the  City  National  (just  when  has  not  yet  been  definitely 
decided)  and  to  increase  the  capital  of  the  First  National 
from  $200,000  to  $300,000.  The  City  National  has  a  capital 
of  $100,000,  and  succeeded  the  People's  Savings  Bank  in 
September. 

—The  following  officers  were  elected  by  the  directors  of 
the  Mlssiesippl  Valley  Trust  Company  of  St.  Louis  at  their 
annual  meeting  on  Tuesday:  President,  Julius  S.  Walsh; 
Vice-President  and  Counsel,  Breckinridge  Jones;  Vice- 
Presidents,  John  D.  Davis  and  Samuel  E.  Hoffman;  Secre- 
tary, James  E.  Brock;  Assistant  Secretaries,  Hugh  R.  Lyle 
and  Henry  C.  Ibbotson;  Trust  Officer,  Frederick  Vierling; 
Aeeistant  Trust  Officer,  Henry  Sfmple  Ames;  Bond  Officer^ 
William  G.  Lackey;  Real  Estate  Officer,  Eagene  H.  Benoist, 
and  Safe  Deposit  Officer,  William  McC.  Martin.  The  execu- 
tive committee  elected  for  the  ensuing  year  consists  of  the 
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President,  three  Vice-Presidents  and  Charles  Clark,  Divid 
E,  Francis  and  William  F.  Nolker. 

— Emlson  Chanslor  has  been  elected  Cashier  of  the  Fourth 
National  Bank  of  St.  Louis  to  succeed  the  late  G.  A.  W. 
Augst.  Mr.  Chanslor  goes  from  the  American  Exchange 
National  Bank  of  St.  Louis,  where  he  was  Assistant  Cashier 
since  1900.  Previously,  for  five  years  from  1895,  Mr. 
Chanslor  held  the  office  of  State  Bank  Examiner. 

— Q,  W.  Trumbull  has  been  appointed  Acting  Cashier  of 
the  American  Exchange  National  bank  of  St.  Louis,  to  fill 
the  vacancy  due  to  the  resignation  of  Emison  Chanslor. 

—Substantial  gain  since  November  is  shown  in  the  latest 
statement  of  the  Denver  National  Bank  of  Denver,  Colo,, 
deposits  on  January  11  at  $8,257,659  comparing  with  $7, 
247,799  reported  at  the  call  of  two  months  before.  The  insti. 
tution  has  a  capital  of  $500,000  and  combined  surplus  and 
profits  of  $396,088.  In  December  the  bank  completed  its 
twentieth  year,  having  started  on  December  8  1884.  The 
capital,  originally  $350,000,  was  increased  to  $300,000  at  the 
end  of  the  first  year.  A  few  years  later  it  was  raised  to  the 
present  amount  of  half  a  million  dollars.  It  is  stated  that 
during  the  twenty  years  dividends  have  been  paid  to  the 
stockholders  every  year  with  but  a  single  exception,  namely, 
1893.  President  James  A.  Thatcher  a^d  Vice-President 
James  B.  Grant  have  continued  in  their  respective  positions 
since  the  opening  of  the  bank.  Bi?sides  the  above,  the  pres- 
ent roster  contains  the  names  of  the  following:  Mr.  Dennis 
Sullivan,  Vice-President;  J,  C,  Mitchell,  Cashier;  E.  S.  Irish 
and  J,  W.  Hudston,  Assistant  Cashiers. 

— The  stockholders  of  the  National  Bank  of  Commerce  of 
Hattiesburg,  Miss.,  have  authorized  additional  stock  to  the 
amount  of  $100,CO[t.  The  present  capital  is  $150,000,  mak- 
ing the  amount  after  the  increase  $250,000. 

—The  Wake  County  Savings  Bank  of  Raleigh,  N.  C,  men- 
tioned in  our  issue  of  October  22,  opened  on  January  8.  The 
authorized  capital  in  $100  shares  is  $100,000,  and  the  paid-in 
amount  $15,000.  Mr.  Thomas  B,  Crowder  is  President; 
William  B.  Grimes,  Vice-President,  and  W.  W.Vass,  Cashier. 

—It  is  announced  that  the  Citizens'  Bank  of  Danville,  Va., 
capital  $100,000,  has  been  purchased  by  the  First  National 
Bank  of  the  same  city,  also  capitalized  at  $100,000.  The  pur- 
chase price  is  said  to  have  been  $82,000. 

—The  officers  of  the  People's  Banking  &  Trust  Company 
of  Clarksburg,  W.  Va.,  are  interested  In  the  organization, 
with  $300,000  capital,  of  the  Union  National  Bank  of  Clarks- 
burg, approved  on  the  10th  Inst. 

—The  Commercial  Savings  Bank,  recently  opened  In 
Charleston,  S.  C,  has  a  capital  of  $50,000,  in  shares  of  $100 
each.  The  institution  was  organized  in  December  and  trans" 
acts  a  commercial  and  savings  bank  business.  Tristram  T. 
Hyde  is  President  and  C.  U.  Klatte  is  Cashier. 

—  The  officers  of  the  American  National  Bank  of  Macon 
Ga.,  have  accepted  plans  for  the  remodeling  of  their  four' 
etory  building,  slightly  injured  by  a  recent  fire.  The  walls 
of  the  present  structure  having  been  erected  with  the  view 
to  ultimately  increasing  the  height  of  the  building,  the  addi- 
tion of  three  stories  will  be  included  in  the  work  of  recon" 
structlon.  The  new  building  is  to  be  modern  in  every  par- 
ticular, and  as  nearly  fireproof  as  possible. 

—George  C.  Bates  has  replaced  C.  E.  Beach  as  Cashier  of 
the  Third  National  Bank  of  Columbus,  Ga.,  A.  W.  Hale  suc- 
ceeding Mr.  Bates  as  Assistant  Cashier. 

—No  reduction  Is  to  be  made,  for  the  present  at  least,  in 
the  capital  of  the  Merchants'  National  Bank  of  Savannah, 
Ga.,  the  stockholders  having  defeated  the  plan  at  the  annual 
meeting  last  month.  The  reduction  proposed  was  from 
$500,000  to  $250,003.  Mr.  J.  F.  C.  Myers  has  been  elected 
Vice-President  of  the  bank  to  succeed  Mr.  Beirne  Gordon. 

—Mr.  Joseph  A.  McCard,  Cashier,  was  elected  a  director 
of  the  Third  National  Bank  of  Atlanta,  Ga.,  at  last  month's 
annual  meeting.  The  January  11  statement  of  the  bank 
shows  deposits  of  $2,543,560  and  aggregate  resources  of 
$8,192,329.  The  institution  has  a  capital  of  $200,000  and 
combined  surplus  and  profits  of  $251,998.  Mr.  Frank 
Hawkins  is  President. 

—The  stockholders  of  the  Union  Bank  &  Trust  Compaiy 
of    Montgomery,  Ala ,    have    authorized    an   Increase    of 


$100,000  In   the  capital,  which  will  raise  the  amount  to 
$200,000. 

—Mr.  W.  W.  Crawford  has  resigned  as  Cashier  of  the  First 
National  Bank  of  Birmingham,  Ala.,  to  take  the  presidency 
of  the  American  Trust  &  Savings  Bank  of  Birmingham,  with 
which  the  Alabama  National  Bank  was  recently  merged. 

— The  merger  of  the  projected  National  Bank  of  Meridian 
Miss.,  with  the  Union  Bank  Sc  Trust  Company  of  Meridian 
has  been  completed  and  the  capital  of  the  latter  increased 
from  $150,000  to  $300,000.  This  is  the  consummation  of  the 
arrangement  entered  into  in  December  for  the  surrender  of 
the  charter  of  the  bank  to  the  trust  company.  The  officers 
of  the  company  are  Gaorge  W.  Meyer,  President;  B.  V, 
White,  Vice-President;  E  F.  Ballard  and  E.  B.  McRaven, 
active  Vice-Presidents,  and  A.  C.  Hunter,  Cashier. 

— The  State  National  Bank  of  New  Orleans,  La.,  lately 
published  a  comparative  statement  depicting  its  growth  dur- 
ing the  past  seven  years.  The  capital,  surplus  and  profits  o^ 
the  institution  have  almost  doubled  since  January  1898,  hav- 
ing risen  from  $389,681  to  $765,995.  Over  six  and  a  half  mil- 
lion dollars  have  been  added  to  deposits  in  this  interval,  $7,- 
989,637  being  the  amount  Jan.  18  1905,  against  $1,117,955 
at  the  corresponding  date  in  1898.  Aggregate  resources  now 
at  $9,077,795  compare  with  $1,560,199  in  1898.  Mr.  William 
Adler  is  President  and  Mr.  C.  H.  Cuibertson  is  Vice-Pres- 
ident and  Cashier. 

—The  annual  meeting  of  the  Texas  Bankers'  Association  is 
scheduled  for  June  13  and  14  at  DiUas.  At  the  conclusion 
of  the  convention  the  bankers  will  proceed  to  the  Pacific 
Coast,  and  will  Include  in  their  trip  a  visit  to  the  Portland 
Exposition, 

—  A-t  the  annual  meeting  of  the  stockholders  of  the  Bank 
of  Commerce  of  Abuquerque,  New  Mexico,  on  January  2, 
the  capital  was  Increased  from  $100,000  to  $150,000.  As  the 
paid-in  amount  heretofore  has  been  but  $72,400,  the  capital  is 
more  than  doubled.  The  bank  had  undivided  profits  on 
December  81,  1904  of  $54,863  and  deposits  of  $958,335.  The 
officials  are  President,  Solomon  Luna;  Vice-President  and 
Cashier,  W.  S.  Strickler,  and  Assistant  Cashier,  W.  J. 
Johnson, 

—•President  I.  W.  Hellman  and  Vice-President  J.  A. 
Graves  of  the  Farmers'  &  Marchants'  National  Bink  of  Los 
Angeles,  Cal.,  are  interested  in  the  United  States  National 
Bank  of  Los  Angeles,  the  organization  of  which  was  ap- 
proved on  the  81st  ult.  The  new  institution  Is  to  have  a 
capital  of  $200,000. 

—The  Security  Savings  Bank  of  Los  Angeles,  Cal.,  which 
absorbed  the  Los  Angeles  Savings  Bjnk  in  November,  has 
filed  a  certificate  increasing  Its  capital  from  $300,000  to 
$500,000. 

—The  stockholders  of  the  Bank  of  California,  at  San  Fran- 
cisco, Cal.,  will  hold  a  special  meeting  on  April  4  to  act  on 
the  proposition  to  Increase  the  capital  from  $3,000,000  to 
$4,000,000.  The  new  issue  will  be  sold  at  $350  per  $100  share, 
present  shareholders  being  permitted  to  subscribe  to  the 
same  in  the  proportion  of  one  new  share  for  every  three  now 
held.  The  bank  is  about  to  take  over  the  Pacific  Coast  busi- 
ness (San  Francisco,  Portland,  Seattle  and  Tacoma)  of  the 
London  &  San  Francisco  Bank  (Ltd.),  having  entered  Into  a 
provisional  agreement  with  the  latter  to  that  end.  To  con- 
form with  the  provisions  of  the  Companies'  Acts,  two  meet- 
ings of  the  stockholders  of  the  London  &  San  Francisco 
Bank,  for  the  purpose  of  ratifying  the  agreement  and  carry- 
ing it  into  effect,  are  necessary  in  London.  The  first  was  held 
on  February  8  and  the  second  is  to  take  place  two  weeks 
later.  In  the  circular  to  the  stockholders  of  the  London 
Bank,  with  regard  to  the  terms  of  the  transfer.  It  is  stated 
that,  subject  to  confirmation  by  the  shareholders,  "the 
bank  agrees  to  transfer  Its  assets  and  liabilities  on  the  Pacific 
Coast  to  the  Bank  of  California  against  payment  in  cash  and 
on  terms  which  the  directors  feel  quite  justified  in  recom- 
mending to  the  shareholders  for  their  adoption,  as  they 
would  thereby  be  enabled,  after  liquidation  of  our  London 
assets  which  are  immediately  realizable,  to  return  to  them, 
In  cash,  at  an  early  date,  about  £15  for  every  £10  share." 

—Former  Cashier  F.  L.  Lipman  has  been  elected  President 
of  the  Wells,  Fargo  &  Co.  Bank  of  San  Francisco  to  succeed 
Mr,  Homer  S.  King,  to  whose  election  as  President  of  th® 
Bank  of  California  we  recently  referred,     Mr,   Frank  B* 
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King  has  been  chosen  Cashier  of  the  Wells,  Fargo  Bank 
When  the  consolidation  Is  effected  between  the  Wells,  Fargo 
and  Nevada  national  banks  Mr.  Lipman  will  become  Cashier 
of  the  enlarged  bank. 

—The  American  National  Bank  of  San  Francisco  on  Jan> 
nary  11  1905  showed  deposits  of  |4, 594,011  as  compared  with 
$3,275,898  on  January  22  1904.  Surplus  and  profits  wer«  $357,- 
601  at  the  latest  date  against  $215,688  a  year  ago,  while 
aggregate  resources  of  $6,915,065  in  January  1905  compare 
with  $4,691,586  twelve  months  since.  Mr.  P.  E.  Bowles  is 
President,  Francis  Catting  and  James  J.  Fagan,  Vice-Presi- 
dents, and  George  N.  O'Brien,  Cashier. 

— The  negotiations  looking  to  the  consolidation  of  the  two 
Seattle  banks,  namely  the  National  Bank  of  Commerce  and 
the  Seattle  National,  have  been  dropped,  according  to  the 
statements  in  the  papers  of  that  city.  Merger  proceedings 
had  been  under  way  for  several  months,  the  first  announce- 
ments regarding  the  same  having  been  given  publicity  the 
latter  part  of  October: 

—The  profits  of  the  Dominion  Bank  of  Toronto,  Canada^ 
for  the  year  ending  December  81  1904,  as  shown  in  the  re- 
port submitted  to  the  stockholders  at  the  late  annual  meet- 
ing, were  $459,670.  Added  to  the  balance  of  |474,903  for  the 
previous  year,  aggregate  available  profits  were  $934,678,  of 
which  $500,000  has  been  transferred  to  the  reserve  fund, 
making  the  latter  now  $8,500,000,  Dividends  to  the  amount 
of  $300,000  (2^4  per  cent  quarterly)  were  paid  during  the 
year  on  the  $3,000,000  capital,  leaving  $184,578  as  the  bal- 
ance of  profit  carried  forward.  The  bank  has  total  deposits 
of  $29,700,043  and  aggregate  assets  of  $39,225,790.  Hon.  Ed. 
mund  B.  0=ler,  M.  P.,  is  President,  Wilmot  D.  Matthews, 
Vice-President,  T.  G.  Brough,  General  Manager,  and  H.  J. 
Bethune,  Inspector, 


IMPORTS  AND  EXPORTS  FOR  J  AN  U ART 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
January,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

POBBION  TBADB  MOVBMBHT  OF  THB  UMITBD  BTATB8. 

[Id  the  foUowlnKtablet  thrssolpheri  (OOOi)  are  Hn  alloasei  omitted.] 


, 1904-05. > 

Bxtortt.  ImvoTtt.  Exce*$. 

Meroh'dlae.     t  S  ( 

Jolr-Sepu..     311.743  443.067  +68,686 

October 164,828  94.778  -|-«9,750 

November..     15S.oe9  95.170  +64,8i<9 

December..     145.253  96,667  +48.686 

January....     143,115  98,359  +45,0t6 


Bavortt. 
I 
491.685 

160.388 
160.36!) 

174.880 
144,046 


1903-OA.- 

Imvort*. 
t 

446,064 
81,931 
7r.(!06 

rr.-69 

84,590 


Soocts* 
8  • 
+45.671 
+78,467 
+83,282 
+97.061 
+39.455 


Total 901,038      643,931+473,107       949.146      565.t'40 +363,806 

Geld  and  Gold  In  Or*. 


Jul7-Sept... 
October. . . . 
November. . 
December. . 
Janaary.... 

Total 

Silver  and 

Jnly-Sept... 

October 

November.. 
December.. 
January 

Total 


14,591 

3  856 

40.818 

13.60e 

I6.sa8 


40,981 
8.045 

4,727 
3,336 
1,696 


-6,340 

-4,189 
+16,088 
+10,166 
+14,932 


10,201 

362 

993 

1,464 

592 


17,685 

3.026 

11,871 

ir,«8o 

8.225 


-7.464 

-4.674 

-10.3*8 

-15.766 

-7,683 


6B.660         38.935     +30.655 
Silver  In  Ore. 


13.6J'2        3tf,'il7    -43.915 


14,762 
3.486 
3.405 
4,116 
4.366 


3.902 
1.717 
4.440 
4.253 
1,922 


+6,860 
+  1,768 
+966 
+1,868 
+4,448 


48,182         14.284     +13.898 


7,378 
3.143 
6,068 
6,516 
4,987 

48,092 


6,680 
4,788 
4,668 
4,079 
4,610 

16^ 


+768 

+406 

+3.612 

+4.437 

+4,877 

+117489 


-f  Hzoeii  of  azDortt. 


— Bxoeif  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  Eeveu  months  since  Jaly  1  for  six 
years. 


Strttn 
Uot. 


04-03 
0304 
0403 
01  04 
OOOI 
900O 


MKBCHJlNDISB. 


Export*. 

$ 

901,038 
949.148 
836,488 
S74.6e8 
904.'^3H 
8OO.01T 


Import*. 


• 

643,981 
565,340 
3I18160 
546,117 
439  0S8 
4H6420 


Excem 

of 
Export* 


OOLD. 


Ex- 
port*. 


S  t 

473107]69,690 
3638on|ls,60Si 
438832' 1 3.84  > 
34656130.260 
44320031,91' 
313627  4.3.617 


Im- 
port*. 

f~ 

38,986 
39,517 
33,017 
40.23W 
34,3b9 
49.940 


Exeut 

of 
Export* 

r 

30,666 

•43,916 
•17,177 

•9.978 
•44,474 

*6.4a3 


SlLYIK. 


Ex- 
port*. 

~i~ 

48,182 
48.002 
30,823 
31,728 
40.641 
30947 


portt. 

$"~ 

14.231 
16,632 
13,877 
18,11B 

44.440 
lN,fi82 


Bxcett 
of  Ex- 
port*. 

i"" 

13,E98 
11,4H9 

14,046 
13.609 
16.201 
14.359 


•  Bxceii  of  Imports. 


Similar  totals  for  the  month  of  January  for  six 
years  make  the  following  exhibit. 


One 
Mo. 


1903 
1904 
1903 
1904 
1901 
1900 


Mbbohandisb. 


Bapcrti. 

i 

143.445 
144.046 
133,992 
I4f>.145 
136,326 
117,697 


Import*. 


t 

98.369 
84,590 
83. n6 
79,138 
69.807 
75,897 


Bxcttt 
Of 

ExporU 


% 

45.0S6 
59,466 

48,817 
50,007 
67,019 
41,700 


CN>LD 


Ex- 
port*. 


I 

16.828 

692 

86 

1,974 

8.281 

5.691 


Im- 
port*. 


t 

1.^96 
8,886 
4,011 
1,406 
4.265 
1.992 


Exe»i* 

of 
Exports 

t 

14,932 

•7,683 

•1,926 

568 

3.956 

3,699 


SIIiTKB. 


Ex- 
port*. 


t 

4.365 
4,987 
3,678 
4,£24 

4,790 
4,699 


Im- 
port*, 


t 

1,922 
4,610 

1,495 
4,108 

3,18:) 

4,174 


Xxettt 

of  EXm 

port*. 


t 

4.443 

4,317 
4,083 
4.416 
1.601 
4,486 


I  month  ending  Jan.  31— 
1875 Export8.$12,398,797 


•  BxoeRi  of  Import!. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  giyen  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merabandise  balance  for 
each  year  back  to  1876. 

BZOBSS  OF  MBB0HANDI8B  IMPOBTS  OB  BXFOBT8. 

7  month$  ending  Jan.  81— 

187S Exports  .f  14,631,284 

1876 Exports.   39.288,286 

1877 ExportB.140,070.348 

1878 Exports. 135,499, 528 

1879 Export8.175,513,e09 

1880 Export8.148,309,103 

1881 Exports. 190,508,866 

1882 Exports.  73,301.540 

1883 Exports.  77,9k4,524 

1884 Exports.  81,'/39.071 

1885 Exports.147,660,146 

1886 Exports.  55,640,7  47 

1887 Exports.  70,536,756 

1888 Exports.  88,110,139 

1889 Exports.  33,O5,'>,093 

1890 Exports.  99,228,344 

1891 Exports.  73,155,513 

1892 Exports.l92,8fi9.060 

1893 Exports.  42,669,695 

1894 Export8.206,249,642 

1895 Exports.  93,985,299 

1896 Exports.  46,248,252 

1897 Exporta.291,899,110 

1898 Export8.377,760,g77 

1899 Exports.382,652,734 

1900 Exports.Sl  3,626,853 

1901 Export0.448,199.829 

1902 Eiport8.346..'S53,420 

1903 Export8.258, 832,625 

1904 E:xport8.363.80B,6tiO 

1905 ExportB.275,107,254 


1876 Exports 

1877 Exports 

1878 Exports. 

1879 Exports, 

1880 Exports 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Exports. 

1887 Exports. 

1888 Exports. 

1889 ....Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 , Exports. 

1900 Exports. 

1901 Exports. 

1902 Exports. 

1903 Exports. 

1904 Exports. 

1906 Exports. 


9.658,688 
26,814.667 
33.539,829 
25,898,.'V54 
11,788.685 
28,794,104 

7,946,827 
23,409,055 
19,678,990 
38,311,418 
10,573,316 
19,533.186 

4,537,506 

6,130,114 
11,988,706 
20,329,328 
87,418,786 

7,495,598 
33,987,549 
18,682,064 
18,322,428 
42.697,865 
57,598,960 
67,351.675 
41,700,046 
67,018,621 
50,006,988 
48,817,483 
59,465,304 
25,086,648 


DEBT  STATEMENT  JANUARY  31,  1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan.  31,  1905.  For  statement  of  Dee.  31, 1904» 
see  Chkonicle  Jan.  28, 1905,  page  448;  that  of  Jan.  81,  1904, 
«ee  Fth.  87,  1904,  page  799. 

INTBRBST-BHARING  DEBT  JANUARY  31,  1905. 


7«le  ot  Loan— 


Interttt  Amount 
payable.  is*ued, 
t 


3s.  ConsoU  of  1980 Q.—  J.    642,909,960 

3i.  Loan  of  1908-1918.. Q.—I'.  19^.792.660 
41,  Funded  loan.  1907..Q.—  J ,  740.929.100 
4i  Relund'(joertlflo'8.Q.-J.  40.012,750 
4f,  Loan  of  1926 Q.— F.  162,316,400 


. AmovntOutatandino. — 

Rtaittered.      Coupon.  lotat 

»  t 

634.691.800        8.318.750 
48.877.4<0      84.267.920 
116,258,900      40.884.860 


92.310.660     26.179.350 


t 

642.009,950 

77.185.880 

168,5».S.750 

88.660 

118,489.900 


Agg'te  Int.-BearlngDebt.l,684,969,8e0  786.038,060    100,090.870      895,197,610 

NOTK— Denominations  of  Bonds  are  : 
Of  110  only  refnndlne  oertlfloates;  of  120  loan  of  1008  ooapon  and  registered 
Of  $50  all  issues  except  3s  of  1908:  of  flUOall  Issues; 
Of  (600  all  except  5s  of  1004  coup.;  of  $1,000  all  Issues; 
Of  $5,008  all  reKlste'd  28,8s  and  4s:  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4b  loan  of  1907;  of  $60,000  registered  »a  of  19S0. 

DEBT  ON  WHICH  INTBRMST  HAS  0KA8BD  SINCB  MATDBITT. 

Dec.  81.  Jan.  31. 
Funded  Loan  of  1891, continued  at  2  percent,  called 

May  18,1900 ;  Interestoeased  Aui^nst  18, 1900    .       $88,80000  $83.80000 
rundedLoanof  1891. matured  September 2  1891..       48,00000  46.00000 

Ooanof  1904,  matured  February  2. 1904..  369,66000  >5i,00000 

Iddebtmatnred  prlorto  Jan. l,1861,and  later..      948,61026  948.370  20 

Debton  whlohlnterest  has  ceased $1,447,280  20      $1,481,47080 

DBBT  BBARINQ  NO  INTBRBST. 

Dnited  States  notes $846,881,01600 

Old  demand  notes 68,847  60 

National  bank  notes— Redemption  account 30.881,108  60 

rraotionalourrenoy,  less  $^,375,934 estlm'd  as  lost  or  destroyed      6,868,484  88 

AsRreeateof  debt  bsarlne  no  I  merest $888,966,434  88 

RBOAFITOLATION. 


Dee.  81. 1904.  Inc.  or  Dec 

*  $ 

896.157,470  00  Inc..  40  00 

Jj4 17.880  28  Deo.        16,790  00 

88lJi6a7,279  88  Deo.  1,670,815  00 


Jan  31.1906. 
Ola**ifieatinn  of  Debt—  t 

laterest-bearlUK  debt 896,167.610  00 

Debt,  Interest  ooased 1,481,470  88 

Debt  bearlnR  no  Interest..    883,(iee,4S4  88 

Total  RroBS  debt 1,280.666.416  14    1.282,148.0)0  14    Dec.  1,686.696  00 

Gash  balance  In  Treasury*.   2I.0,82D,790  37       ii96,59-.j,6b9  46    Deo.  6.UU8,8b8  18 

Totalnetdebt 989.989  018  87       986,549320  69    Inc..  4,^80,298  18 

*  IncladlnK$160,000.000  reserve  fond . 

The  foregoing  figures  show  a  gross  debt  on  Jan.  81,  1905» 
of  11,380,555,415  14  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  ol  $989,029,618  87. 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Jan.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


Feb.  18,  1905.J 
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ASSETS. 

Iruat  Fund  Holdings— 

Gold  coin 1525  950.969  00 

Sliver  dollars 47*,a25.000  00 

Silver  dollars  of  1890.. . .       9,468,300  00 
Silver  bullion  of  1890.  1.24h.70u  00 

Total  trust  funds. . .  ■tl.010.y83.&B9  w 

Oeneral  Fund  Soldinos— 
Gold  coin  and  bullion.. .  tl5,718  931  05 

Gold  oertlflcates 35.B25,''00  00 

Silver  certificates™ 13.974  954  00 

Silver  dollars 7,965  839  00 

Silver  bullion 3,a»0.4l8  45 

United  States  notes ia,217  9-'«  00 

Treasury  notes  of  1890. .  107.2  7  00 

National  bank  notes ... .    20,8S4,648  00 
Fractional  silver  coin . . .     11,663.193  66 

Fractional  currency 141  69 

Minor  coin. 8C7,98i  01 

Bonds  and  Interest  paid 41,474  19 

Tot.  In  8ub-Treasurles.tia3.088  409  C5 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  S.  103,683.000  94 
Credit  U.  9.  disb.offlcers      8.724.257  76 

Total  in  banks tlOA*'>7.86»  69 

In  Treas  of  Philippine  Islds.— 
Credit  Treasurer  of  U  8.     $2,774,866  04 
Credit  D.  S.  disb.  officers.      2,764,165  02 

Total  In  PhUlpplnes..     16,638,43106 
ReBtrve  Fund  Holdings— 
Gold  coin  and  bullion. . .  tl50,000.000  00 

Grand  total »i,S9u,9iii,0b7  eO 


LIABILITIBS. 

Trust  Fund  Liabilities— 

Gold  certificates (585.969.969  01 

Silver  certificates 474,285,000  0( 

Treasury  notes  of  1890..    10.708,000  00 

Tot.  trust  llabllltlei..tt.010.b8d.9at)  00 

Oen.  Fund  Liabtlities— 

National  bank  6  per  cent 
fund 116.58544166 

Outcrtandlng  oheoka  and 
drafts 11,231,070  77 

Disbursing  officers'  bal- 
ances      56,030,868  88 

Post  Office  Department 
account 4756.405  85 

Miscellaneous  Items,. .         l,8g5.M8  63 
Total  gen.  liabilities...  $8tf,4u».8ua  S3 


Cash  Balance  A  Reserve— 
Total  cash  and  reserve.  .$280,625,796  87 

Made  up  of— 
Available.  1140,625,796  37 

and 
Reserve  Fund 

Gold  &  bull.$160,000,000  00 

Grand  totaL l|l,iJ90.921,067  80 


IMF  ORIS  AND  EXPORTS   OF   GOLD   AND 
SILVER  AT  SAN  FRANCIS 00. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  Dacember,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  calendar  year  1904.  The  imports  of  gold 
were  of  rather  unimportant  volume,  reaching  only  $444,127, 
of  which  $268,415  was  in  coin.  Of  silver  there  came  in 
$274,407,  wholly  bullion  and  silver  in  ore.  During  the 
twelve  months  there  was  received  a  total  of  $89,343,612 
gold  and  $3,217,376  silver,  which  compares  with  $11,045,976 
gold  and  $2,949,743  silver  in  1903.  The  shipments  of 
gold  during  December  were  heavy,  reaching  $4,134,779^ 
mainly  bullion,  and  the  exports  of  silver  were  $665,940,  of 
which  $476,345  was  bullion.     For  the  twelve  months  the  ex. 

ports  of  gold  reached  $4,285,985,  against  $1,798,168  in  1903 
and  $7,582,336  silver  was  sent  out,  against  $1,862,060  in  1903. 
The  exhibit  for  December  and  for  the  twelve  months  is  as 
follows : 

IMPORTS  OF  OOLD  AND  SILVER   AT  SAN  FHANGI8GO. 


OOLD. 

SILVBH. 

."OKTHS. 

Ooin. 

Bullion. 

Total. 

Ooin. 

9 

Bullion. 

Solai. 

1904. 

$ 

9 

$ 

9 

¥ 

nnary. . . 

2,556,623 

200,358 

2.755,981 

765 

308,381 

309,136 

February.. 

2,469,820 

380,453 

2,850,i73 

867 

333,881 

334,248 

March 

6,l£8,l64 

ay3,H76 

6.342,040 

607 

316,796 

317.403 

A.prll 

1,801,754 

lf)4,761 

1,956,615 

187,762 

187,762 

May 

7,986,718 

65.431 

8.052.198 

4,09> 

103.63? 

]07,7.S3 

Jane 

a,803.086 

99,589 

2.902,674 

4.436 

211.853 

216,289 

July 

i.504,430 

140,339 

4,644,769 

73,32? 

229,932 

303,255 

ilngast 

3,828,585 

206,935 

4.034.500 

62,56C 

327,304 

379,864 

Bepterabex 

747,820 

91,106 

838,926 

273,831 

273.831 

October... 

3,693,172 

227,832 

3.921.004 

262,972 

262.972 

November. 

479,553 

121.051 

600,604 

250.476 

250,476 

December. 

268,415 
37,297,119 

175.712 

444,127 

136,143 

274,407 
3.081.238 

274,407 

Tot.l2  mop 

2.046.493 

39,343,612 

3.217.376 

BIPOBT8  OF  GOLD  AND  SILVBK  FROM  SAN  FRANCISCO. 

GOLD 

SILVER. 

MONTHS. 

Ooin. 

9 

Bullion. 

Total. 

Ooin. 

Bullion. 

9 

Total 

1904. 

9 

9 

9 

$ 

January  .. 

6.319 

5,319 

141,384 

124.50( 

266,884 

February.. 

3.185 

3,185 

24,639 

404,'i73 

428.912 

March 

13,080 

13,050 

42.311 

304.900 

317.211 

April 

4,965 

4.965 

12,916 

211.101 

284,017 

May 

3.888 

3,88^ 

855,320 

258,400 

1,113,720 

Jnne 

57,825 

57,52.=) 

748.487 

454,111^ 

1,202,606 

July 

1,880 

1,8H0 

378,402 

367.22'? 

745,629 

August — 

2,329 

2,329 

305,626 

676,f>l0 

982,036 

Heptember 

280 

280 

242.158 

403,600 

645.758 

Ootober... 

6.730 

6,730 

5,646 

522,291 

527,937 

■ovember. 

2,055 

.  ---  . 

2,05? 

9,786 

422,900 

432.69? 

December. 

249.660  3.885.119 

4.134,779 
4,235,98? 

189,595 

476,315 
1,626166 

665.940 

ffot.l2mo8 

350,866'3.885,119 

2.956,170 

7.582,336 

^onstuvviliilommtvtx.  i^ncilisW^tWi^ 


[From  our  own  eorrespoadent.] 

London,  Saturday,  February  4,  1905. 
Bneiness  continues  inactive,  though  it  is  not  quite  so  stag- 
nant as  the  complaints  of  stock-brokers  would  lead  one  at 
first  to  believe.  There  Is  undoubtedly  depression  in  the  min- 
ing market,  and  there  is  so  much  British  capital  Invested  in 
South  African  mines  that  when  that  market  is  depressed,  all 
others  are  more  or  less  weak.  On  the  other  hand,  however, 
there  is  a  fair  amount  of  business  doing  in  the  American 


department.  The  American  demand  for  good  bonds  is  ex- 
ceedingly strong,  acd  nearly  all  houses  connected  with 
America  report  a  fair  amount  of  business  doing.  There  is 
also  an  excellent  demand  on  the  part  of  French  investors  for 
South  American  bonds  yielding  5  per  cent  interest.  The  re- 
cent Chilian  loan  issued  by  the  Messrs.  Rothschild  is  specially 
in  favor  in  France,  Belgium  and  Switzerland;  and  a  very 
considerable  part  of  the  City  of  Rio  loan  which  was  not 
taken  in  London  last  year  has  been  privately  placed  in  Paris 
within  the  past  week  or  two. 

Of  course  the  chief  influence  deterring  operators  from  en- 
gaging in  new  risks  is  the  internal  condition  of  Russia.  The 
fear  respecting  that,  however,  is  much  less  than  it  was  a 
week  ago.  It  appears  now  to  be  clearly  proven  that  the 
troops  will  act  when  ordered.  And  if  they  do,  everybody 
agrees  that  revolution  is  impossible.  Moreover,  there  is  a 
hope  that  something  in  the  way  of  reforms  may  be  done. 
That  progress  will  be  slow  and  that  as  little  concession  as 
possible  will  be  made,  is  only  too  likely.  Still  if  something 
is  done  it  may  renew  hope  in  the  body  of  the  people  and 
ultimately  may  pave  the  way  for  larger  reforms.  There  is* 
then,  a  more  hopeful  feeling  than  there  was,  and  although 
people  are  not  so  confident  as  they  were  a  week  ago  that  the 
internal  condition  of  Russia  would  compel  the  Government 
to  make  peace  with  Japan,  still  the  hope  that  it  will  do  so  is 
not  quite  given  up.  Indeed,  the  prevailing  impression  seems 
to  be  that  the  state  of  things  in  Manchuria  Is  so  bad  that  if 
General  Kuropatkin  receives  disastrous  defeat,  the  Govern- 
ment will  have  no  option  but  to  make  peace. 

Meantime  the  belief  that  prevailed  so  strongly  last  week 
that  money  would  become  plentifol  and  cheap  has  not  been 
realized.  On  the  contrary,  to  the  surprise  of  most  persons 
money  has  this  week  been  in  such  short  supply  that  the  out- 
side market  has  had  to  borrow  a  considerable  amount 
from  the  Bank  of  England.  And  as  the  collection  of  the 
revenue  for  the  next  five  or  six  weeks  will  be  on  an  excep- 
tionally large  scale,  and  therefore  will  transfer  unusually 
large  amounts  from  the  open  market  to  the  Bank  of  England, 
it  seems  probable  that  money  will  continue  rather  scarce  for 
at  least  five  weeks.  However  this  may  be,  the  market  had 
certainly  expected  cheap  and  easy  money  this  week,  and  the 
disappointment  has  had  the  result  of  depressing  somewhat 
the  market  for  first-class  securities,  such  as  the  securities  of 
the  British  Government  and  all  securities  guaranteed  by  the 
British  Government. 

In  Paris  the  fears  regarding  Russia  are  also  being  dissi- 
pated and  a  better  feeling  is  growing  up.  The  improvement, 
however,  has  been  checked  this  week  by  the  death  of  M.  Ger- 
main, the  founder  and  President  of  the  Credit  Lyonnais, 
perhaps  the  most  powerful  bank  in  Europe.  The  Credit 
Lyonnais  has  numerous  branches  in  France  Itself,  in  this 
country,  Russia,  Turkey,  Spain,  Egjpt  and  Belgium.  It 
does  an  immense  business,  and  it  was  one  of  the  principal 
banks  which  brought  out  the  Russian  loans  in  France  and 
induced  the  French  public  to  invest  upon  so  enormous  a 
scale.  M.  Germain  exercised  great  inflaence,  not  only  a^ 
President  of  the  Credit  Lyonnais  but  also  because  he  was 
interested  in  very  many  other  institutions,  and  was  a  leading 
spirit  in  all  financial  enterprise.  When,  therefore,  it  became 
known  that  he  was  seriously  ill  there  was  a  sharp  fall  in 
Credit  Lyonnais  shares  and  other  shares  in  which  the  bank 
was  interested.  It  is  unlikely,  however,  that  his  policy  will 
te  affected  by  his  death,  for  he  had  presided  over  the 
bank  from  the  beginning  and  had  surrounded  himself  with 
a  number  of  exceedingly  able  men  who  are  imbued  with  his 
ideas  and  are  likely  to  be  faithful  to  them. 

In  Germany  there  is  likewise  a  better  feeling,  although  im- 
provement is  checked  not  only  by  the  continuance  of  the  strike 
in  the  Ruhr  district  but  also  by  the  fear  that  the  strike  is  about 
to  extend  to  Silesia.  Nevertheless,  coal  shares  have  fallen  ex- 
ceedingly little,  for  the  investing  public  is  convinced  that 
the  strike  cannot  last  very  much  longer.  Moreover,  the 
German  public  is  on  the  miners'  side  and  It  hopes  that  the 
Government  will  be  compelled  by  public  opinion  to  pass  such 
legislation  as  will  prevent  strikes  In  the  future. 

As  already  said,  money  has  been  in  strong  demand  during 
the  week,  and,  as  noted  above,  conditions  are  such  that  the 
tendency  the  next  five  or  six  weeks  will  be  to  maintain  rales 
during  that  time.  On  the  other  hand,  gold  is  coming  in  on  a 
very  large  scale.  It  is  true  that  all  the  gold  offering  in  the 
open  market  is  taken  by  France.    But  a  good  deal  of  gold  is 
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coming  from  Egypt  and  India  whioh  will  not  be  offered  In 
the  open  market.  Therefore,  jast  as  a  handsome  addition 
was  made  the  past  week  to  the  reserve  of  the  Bank  of 
England,  it  is  probable  that  another  handsome  addition  may 
be  made  the  coming  week.  Moreover,  the  production  of 
gold  all  over  the  world  is  increasing  eo  rapidly  that  it  is  cer- 
tain that  the  imports  of  the  metal  will  be  on  a  large  scale  all 
through  the  coming  year.  There  can  no  longer  be  the  ves- 
tige of  a  doubt  that  the  employment  of  Chinese  labor  on  the 
Randt  has  proved  a  great  success.  Although,  then,  money 
may  not  become  as  abundant  as  was  expected  during  the 
next  few  weeks,  it  is  reasonable  to  anticipate  that  before  very 
long  it  will  cheapen  materially;  and  therefore  the  impres- 
sion throughout  all  markets  is  that  as  soon  as  political 
apprehensions  are  removed,  there  will  be  an  outburst  of 
great  activity  on  the  Stock  Exchange,  and  that  new  enter- 
prise will  be  engaged  in  in  every  direction. 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs  of  its  drafts  and  the  applications  exceeded  465  lacs  at 
prices  ranging  from  Is.  4  l-82d.  to  Is.  4  8-32d.  per  rupee^ 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d.  per  rupee  were  allotted  about  16  per  cent 
of  the  amounts  applied  for.    Later  in  the  day  the  Council 

sold  by  private  contract  a  little  under  a  lac  and  a-half  in 
bills  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years: 

ll»'5. 

Feb.  I 
fl 

Circulation 27,558.165 

PnbUc  deposits 7.48i.lfll 

Otner  deposits 4?,640,57l 


Government  securities 16,308.041 

Other  securities 26.471,3k.9 

Reserve  of  notes  and  coin 26.402,66» 

Coin  4  bullion,  both  departm'ts  36,510.830 
Prop,  reserve  to  liabilities,  p.  c.       6'i% 

Banik  rate percent.        8 

Consols,  8^  percent 88  9-16 

SUver 27  15-I6d. 

Clearlnff-House  returns 800,588,ou0 

•  February  6. 


1904. 

Feb.  a. 

£ 

2».125.290 
6,784.41)2 
42,916.188 
19.234,361 
24,78.'i,421 
23.P31.410 
33,6116,700 
48 
4 
88 
26%d. 
248,643.000 


1908. 
Feb  4. 

» 

28.575,995 

9,410.103 

40.301,312 

15  002.127 

a8.e36,!J39 

24,>!63,408 

34.664,403 

4i9 11-16 

4 

«3 

851.570,000 


isoa. 

Feb.  8. 


28  856,6  IS 

12  368,2«B 

89,051,74" 

17.274.48rt 

a7,ld95,8ia 

26,18^,8«4 

86,S68.474 

489i 

b» 

94»« 

25<^d. 

248,861,000 


The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continenral  cities  have  been  as  follows: 
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Messrs.  PixlBy  &  Abell  write  as  follows  under  date  of 
February  2,  1905: 

Gold— The  demand  for  Parle  has  been  nearly  satisfied  by  the  large 
African  arrivals  and  also  by  the  big  BhlpmentB  from  New  York  to 
that  quarter;  nearly  two  milliona  eterllcg  leaving  Amiirica  today. 
With  the  ohf  que  to-day  at  25*l.'i  the  tendency  for  gold  is  to  a  lower 
level.  The  Bank  has  reoelved  £1,000.000  from  Egypt  and  has  lost 
£166,000,  of  which  £160,000  is  foriSouth  America  and  the  rest  for 
Chile.  Arrival?:  Cape  Town,  £68v{,000;  AnstraUa,  £32,00";  Vera 
Cruz,  £7,000;  total,  £721, Oao.  Shipments:  Bombay,  £83,000;  Co- 
lombo, £4,000;  Calcutta,  £30,000;  total.  £117,000. 

Silver— With  the  end  of  the  covering  orders  for  January  delivery  the 
market  here  has  eased  ofl,  and  spot  dropped  to  27 iBjgd.,  with  very 
Bmall  business.  To-day  we  quote  28  'si.  with  a  better  tendency  on 
some  orders  for  February  delivery,  while  America  is  a  sparing  seller. 
Forward  li  a  noted  at  38d.  under  cash.  India  has  done  little  or  noth- 
ing, and  we  quote,  to  day,  Rs.  71  for  ebipment.  Arrivalt:  New  York, 
£233,000;  Australia,  £1.5,000;  total,  £248,000.  BhlpmentB:  Bombay, 
£247,550;  Calcutta,  £20,000;  total,  £267,550. 

Mexican  Dollars— There  is  nothing  to  report  in  these  coin. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  ooln...oz. 
Oerm'ngoldooln.oz. 
French  gold  coin. oz. 
Japanese  yen oz. 


Nominal. 


Ftb. 

Jari. 

2. 

26. 

t.     d. 

«.     d. 

77  10 14 

77IOI4 

76    4% 

76    514 

♦76  6 

•76  HH 

*76  5 

'76  6»4 

'76  4% 

*76  6^ 

8ILVEB. 
London  Standard. 


Bar  silver,  fine. .  .oz 

Do    2  mo.  delivery 

Barsilver.oontaln'g 

5   grs.  gold rz. 

41  grs.  gold oz. 

8  grs.  gold OS 

Cake  f  liver oz 

Mexican  dollars. oz. 


The  following  sDows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOBTB. 

1904-5.          1903-4.  1902-3.  1901 S. 

Imp'ts  of  wheat,  OWt.44, 143, 100  38,677,761  34,626,251  27,244,800 

Barley 12,379,600  17,384.668  15,697,451  13,338,900 

Oats ft.693,900      7,162,798  7,062,793  8,695,900 

Peas 1.005,511       1,109,819  890,915  865,700 

Beans 751,860      1,055,268  972,660  985,300 

Indian  corn 19,092,500  22,970,997  15,686,949  20,816,300 

Flour 5,101,920  10,503,924  8,664,758  9,893,400 

Supplies  available  for  consumption  (exclusive  of  stook 
on  September  1) : 

1904-5.  1903-4.  1902-3.  1901-2. 

Wheat  imported,  owt.44,143,100  38,677,761  34,626,251  27,244,800 

Imports  of  flour 5,101,920  10,503,924  8,664.768  9,893,400 

Sales  of  home-grown.  7,900,829  9,142,051  11,195,012  18,480,146 

Total 67,145,849    58.323,736    54,486,021    50,618,346 

Aver.prlcewheat,week.30s.    6d.       266.  lid.       25b.    4d.       278.    4d. 
Average  price,  season. 30b.    3d.       26s.  lid.       258.    7d.       26b.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  CTuited  Kingdom: 

Thi$treek.  Latlvieek.  1904.             1903. 

Wheat.  . ........ qrs.    2,735,0OO  1,540,000  2,080,000  1,875,000 

Flour,  equal  to  qrs.       125.000  145,000  315,000          240,000 

Maize. qrs.       850,000  840,000  610,000          570,000 

ElnsIlMb  Flnanoital  Markets— Per  CaMe. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  17: 


London. 


I    Sat. 


Silver,  per  ounce d. 

OonBOl8.,new,  2H  P.  ota . 

For  account 

Fr'ohrente8(inPari8)fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

C&nadlan  Paolflo 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Chic.  Mil.  &  8t.  Paul... 
Chic.  Rock  I.  &  Paolflo. 
Den.  &  Rio  Gr.,oom.... 

Preferred 

Erie,  common 

Ist  preferred 

2d  preferred 

niinolB  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,lst  pf . 
N.  Y.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Ponneylvania 

Phila.  &  Reading  * 

let  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Paclflc 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B"... 
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97 
23% 
46 


Tues. 


^81i6 

89% 

8978 
99-85 

9II4 
6% 

90i« 
105 
10734 
100 «« 

52% 
23 
i.SOifl 
Sfiifi 
331s 

41% 

82i« 
66% 

leiis 

141 
23 
3314 
67% 
4534 

15214 
50 
8.^% 
951a 

154 
71'e 
48'^8 
49 
48 
6888 

351a 
100 
125ifl 
lOOifl 

3288 

97 

2314 

46 

711* 


Wed. 

283t« 

9038 

90i« 
99'92ifl 

9138 

S% 
901a 

105 

IO714 

100 

140% 
521a 
28 

181 
35I4 
33 
901a 
4488 
82 
661a 

162 

141 
23 
32% 
67 
44 

151 
50 
86ia 
961a 

156 
71% 
481a 
48 
461a 
691* 
351a 

ICO 

1271a 

lOOia 
32% 
9714 
231a 
461a 
71i« 


Thurs. 


28ii6 

9038 

901a 

99-87ia 

9Lia 

5ifl 

9058 

105 
1071a 

991a 
141% 

5219 

231a 
iSlia 

35% 

831a 

90 14 

45 

82 

661a 
162 
1.42)4 

24 

33 

68 

44)a 
152 

6216 

86 

961a 
i57ia 

71% 

4888 

48 

461a 

69% 

351a 
100 1« 
127% 
100 

33 

971a 

24 

48 

72 


2bii8 
9C3ig 

9014 
99  921a 


Fri 


514 
8978 
105 

lOS^a 
100 

140% 

si's 

23 

ISOifl 
8518 
33i« 
9OI4 
4548 
81% 
66 

I61ifl 

1411a 
231s 
S2i« 
67 
44 

ISlifl 
62 
85I4 
961s 

168 
71% 
4838 
48 
46ifl 
69 
85is 

100 

12788 

101 
SSifl 

9718 

2Sis 

48 

72 


*  Price  per  share. 


Feb. 
2. 

Jan, 
26. 

d. 

28 1« 
27% 

d. 

28I4 
27% 

2888 

i87ifl 
28 14 

308,8 

*27 

28% 

289,8 
283^ 
307,e 
*27 

©jommercial  and  ^Xisctllmxcoxxs^cxoB 

National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

Certificates  Issued  January  XS,  1905,  to  February  11,  1905, 

7,571— The  Merchants' National  Bank  of  Salllsaw,  Indian  Territory. 
Capital.  $50,000.  W.  H.  McDonald,  President;  W.  J.  Echols, 
Vice  President;  Jno.  C.  Gardner.  Cashier. 

7,572— The  People's  National  Bank  of  Lampasas,  Texas.  'Capital. 
$25,000.  J.  M.  Brown,  Presilent;  W.  R.  Williamson,  Vice- 
PreBldenf ;  J.  F.  White,  Cashier. 

7,573— The  First  National  Bank  of  Bosworth,  Missouri.  Capital, 
S30,0()0.  W.  H.  Trenchard.  President;  John  B'orsythe,  Vice- 
President;  O.  G.  KinBey.  Cashier;  C.  V.  Wureter,  Assistant 
Cashier.    Converelon  of  The  Bosworth  Exchange  Bank. 

7,574- The  First  National  Bank  of  Spalding,  Nebranka.  Capital, 
$26,000.  Samuel  W.  Allerton,  President;  O.  N.  Tbompnon, 
Vice  PrePldent;  Will  Spencer,  Cashier;  John  P.  Dunning, 
AeslRtaut  (Jashier.    ConvMsion  of  The  Spalding  State  Bank. 

7,676— The  Newman  National  Bank,  Newman.  Illinois.  Capital, 
$50,000.    Scott  Burgett,  President;  Geo.  O.  Moore,  Cashier. 

7,576— The  First  National  Back  of  Dunbar,  Pennsylvania.  Capital, 
$r)0.lJO0.  T.  B.  Palmer,  President;  S.  G.  Valentine,  Vlce- 
Preslii«rt;  Clyde  D.  Kimball,  Cashier. 

7,577— The  First  National  Bank  of  Brighton,  Colorado.  Capital, 
»26,OCO.  S.  Q.  Hurst.  President;  H.  A.  Smith,  Vice-Presi- 
dent; G.  B.  Klnaey,  Cashier. 

7,578 -The  Tobias  National  Bank.  Tobias,  Nebraska.  Capital, 
$25,000.  John  B.  Coate,  President;  E.  E.  Goodrich,  Vice- 
President;  Albert  Upton,  Cashier;  Mrs.  Daisy  Upton,  Assis- 
tant Cashier.  ^„,  ^^„ 

7  579_Xhe  Coffnen  National  Bank,  Coffeen.  Illinois.  Capital.  $25,000, 
William  Abbot,  President;  Emery  Wright,  Vice-President; 
Charles  F.  EdwardB,  Cashier. 
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7,580— The  First  National  Bant  of  HavrklnBville,  Georgia.  Oapllal, 
$50,000.  W.  N.  Persons.  President;  T.  E.  Lovejoy,  Vloe- 
Preeident;  Morgan  Thompson,  Cashier. 

7,681— The  American  National  Ba^nk  of  Pittsburgh,  Pennsylvania. 
Capital.  $400,000.  William  Z^ller,  President;  O.  P.  Ooohran, 
First  Vice-President;  Henry  Berg,  Second  Vioft-Presldent; 
Hamael  A.  Taylor,  Third  Vloe-Presldent;  O.  P.  Cochran, 
Cashier. 

7,582— The  First  National  Bank  of  Mt.  Vernon,  Sonth  Dakota.  Capi- 
tal, $25,000.  F.  A.  MoComack,  President;  Qrant  Trotter, 
Vice-President;  J.  M.  Newell,  Cashier. 

7,683— The  State  National  Bank  of  Blackwell,  Oklahoma.  Capital, 
$26,000.  E.  P.  Blake,  President;  C.  I.  Blake,  Vloa-President; 
Urban  Traoey,  Cashier. 

7,584— The  Union  National  Bank  of  Columbus,  Ohio.  Capital,  $750.- 
000.  W.  S.  Courtrlght,  President;  A.  Brenholts  and  E.  K. 
Stewart,  Vloe-Presidente;  E.  J.  Vanghan.  ijashler;  W.  B. 
Beebe  and  Harry  L.  Lannm,  Assistant  Cashiers. 

7,585— The  First  National  Bank  of  Olin,  Iowa.  Capital.  $25,000. 
Geo.  L.  Sohoonover.  President;  Geo.  W.  Huber,  Vice  Presl 
dent;  M.  H.  Orlssman,  Cashier;  H.  D,  Myriok,  Assistant 
Cashier. 

7,586— The  City  National  Bank  of  Belfa»it,  Maine.  Capital,  $60,000. 
Wm.  B.  Swan.  President;  O.  W.  Wesoott,  Cashier. 

7,587— The  First  National  Bank  of  Waynesboro,  Vlr>;lnia.  Capital, 
$25,000.  Theo.  Ooyner,  President;  R.  G.  Vanoe,  Vice-Presi- 
dent and  Cashier.  Conversion  of  The  Sonth  Blver  Bank  of 
Waynesboro. 

7,588— The  Salem  National  Bank,  Salem.  New  York.  Capital.  $40,000. 
Mark  L.  Sheldon,  President;  Wm.  McFarland,  Vloe-Presl- 
dent;  C.  A.  Beattie,  Cashier. 

7,589— The  Old  National  Bank  of  Battle  Creek,  Michigan  Capital, 
$100,000.  Edwin  C.  Nichols,  President;  Cdarles  Austin, 
Vice-President;  F.  P.  BoughtoD,  Cashier;  L.J.  Karoher,  As- 
sistant Cashier. 

7,590— The  First  National  Bank  of  Edna,  Kansas.  Capital.  $25,000. 
R.  H.  Muzzy.  President;  Mayo  Thomas,  Vice-President;  W.  L. 
Conneway,  Cashier;  D.  H.  Martin,  Assistant  Cashier.  Con- 
version of  the  State  Bank  of  Edna. 

7,691— The  First  National  Bank  of  Yuma,  Ariz  ma  Territory.  Capital, 
$25,000.    E.  G.  Carutbers,  President;  H.  E.  Dunlap,  Cashier. 

7,592— The  First  National  Bank  of  Hartford.  Alabama.  Capital, 
$30,000.  L.  E.  Burford,  President;  J.  J.  Hughes,  Vice  Presi- 
dent; W.  H.  Bishop.  Cashier. 

7,593— The  Lenora  National  Bank  of  Morehead,  Kentucky.  Capital, 
$25,000,  W.  W.  Utterbaok,  President;  L.  P.  Morgan.  Vice- 
President;  Luke  P.  V.  Williams,  0.*shier;  C.  M.  Durham, 
Assistant  Cashier. 

7,59i— The  First  National  Bank  of  Avonmore,  Pennsvlvania.  Capi- 
tal, $50,000.  G.  M.  Hine.  President;  Daniel  W.  Sober,  Vloe- 
Preeident;  Chas.  A.  Hill,  Cashier. 

7,595— The  Merchants'  National  Bank  of  Worcester,  Massachusetts. 
Capital,  $500,C0j.  Frank  A.  Drnry,  President;  A.  G  Davis, 
Cashier. 

7,596— The  First  National  Bank  of  Utloa.  Ohio.  Capital,  $40,000. 
A.  J.  Wilson.  President;  E.  O.  Wright,  Vice-President;  O.  B. 
Clark,  Cashier. 

7,597— The  First  Naiional  Bank  of  Vienna.  South  Dakota  Capital, 
$26,000.  H.  Q.  Eggen.  President;  Louis  Brekke,  Vice-Presi- 
dent; J.  Ben].  Graslle,  Cashier. 

7,698— The  Carbondale  National  Bank,  Carbondale,  Illinois.  Capital, 
Seo.OOO.    P.  T.  Joyner,  President;  L.  R.  Harrington,  Cashier. 

7,599— The  McGregor  National  Bank,  McGregor,  Texas.  Capital, 
$40,000.  W.  A,  Barclay,  President;  F.  M.  Mabry,  Vice-Presi- 
dent; W.  F.  Barclay,  Cashier. 

7,600— Arkansas  Valley  National  Bank  of  Broken  Arrow,  Indian  Ter- 
ritory. Capital,  $25,000.  J.  P.  Darby.  Pretident;  W.  8. 
Fears,  Vice-President;  Guy  Bowman,  Cashier. 

7,601— The  First  National  Bank  of  East  Chicago,  Indiana.  Capital. 
$00,000.  Albert  DeW.  Erskine,  President;  E.  H  Holiorff, 
Cashier.    Conversion  of  the  L»ke  County  State  Bank. 

7,602— The  First  National  Bank  of  Horse  Cave,  Kentucky.  Capital, 
$25,000.  H.  Y.  Davis,  President;  B.  M.  Steffiey,  Vice  Presi- 
dent; E.  S.  PembertOD,  Cashier;  J.  H.  Yancey,  Assistant 
Cashier. 

7,603— The  First  National  Bank  of  Goodhue,  Minnesota.  Capital, 
$25.<iOO.    H.  M.  Scovell,  President;  C.  A.  Arpke,  Cashier. 

7,604— The  Union  National  Bank  of  Greeley,  Colorado.  Capital, 
$50,000.  B.  D.  Harper,  President;  B.  F.  Johnson,  Vice-Presi- 
dent; E  J.  Decker,  Cashier;  F.  E.  Gill,  Assistant  Cashier. 
Conversion  of  The  Uninn  Bank  of  Greeley. 

7,605— The  First  National  Bnnk  of  Manchester,  Kpntuoky.  Capital, 
$25,000.    Jas.  H  White,  President;  D.  L.  Walker,  Cashier. 

7,606-The  First  National  Bank  of  GoreviUe,  Illinois.  Capital, 
$26,CO0.  Thos.  A.  Bradley,  President;  Moses  M.  Pickles, 
Vice-President;  B.  A.  Parks,  Cashier;  H.  A.  Hudgens,  Asals 
tant  Cashier. 

7,607-The  Second  National  Bank  of  New  Hampton.  Iowa.  Capital, 
$50,000.  W.  G.  Shaffer,  President;  L.  Padden,  Vlce-Presl. 
dent;  A.  H.  Shaffer,  Cashier;  T.  K.  Young,  Assistant  Cashier 

VOLUNTABT  LIQUIDATION. 

7,179 -The  Bankers'  World's  Fair  National  Bank  of  St.  Louis.  Mis- 
souri, has  gone  into  volnntary  liquidation  bv  resolution  of 
Its  stockholders  dated  December  1,  to  take  effect  December 
15. 1904. 

7,149— The  Kyle  National  Bank,  Kyle,  Texas,  has  gone  into  voluntarv 
liquidation  by  resolution  of  its  etookholders  dated  January 
it,  to  take  effect  February  1, 1905. 

7,060-The  Kaurtolph  National  Bank  of  Elklns,  West  Virginia,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock 
holders  dated  September  12,  to  take  effect  December  31,1904. 

E2LFIBATIOK  OF  CHABTEK. 

824— The  Grafton  National  Bank.  Grafton,  MasBaohusetts. 

OHANOE  OF  TITLE  OF  NATIONAL  BANKS. 

6,807— The  Landon  National  Bank  of  San  Angelo,  Texas,  to  "The 

Western  National  B.tnk  of  San  Angelo." 
3,312  -"The  Fulton  Couuty  National  Bank,"  GloversviUe.  New  York 

Into  "The  Fulton  County  National  Bank  of  Gloversvllle." 

INSOLVENT. 

6,596— The  First  National  Bank  of  Nederland,  Texas,  Insolvent,  was 
placed  in  charge  of  a  receiver  on  January  26, 1905. 

AFFLICATION8TO  CONVEBT  INTO  NATIONAL  BANKS  APPBOVED. 

The  State  Bank  *  Trust  Company,  Jellioo,  Tennessee,  into  The  First 
National  Bank  of  JelJloo.  Capital,  $25,000.  Blanks  sent  to  J.  P. 
Mah an.  Will  lam sburtr,  Kentucky. 

.  7'^*)nv'^°.^!^^^\?*."^  *^  '^'■"st  Company,  Antlers,  Indian  Territory, 
Into  The  First  National  Bank  of  Antlers.  Capital,  $30,000.  Blanks 
sent  to  A.  A.  Lesuenr,  Antlers.  Indian  Territory. 

The  Pawnee  County  Bank,  Pawnee,  Oklahoma,  Into  The  Pawnee 
National  Bank.  Capital,  $50,000.  Blanks  sent  to  O.  F.  Lancaster, 
Pawnee,  Oklahoma. 

.,^^T^^^^^  .^°^^M  ^l*^®  ^*"*.  Hannaford.  North  Dakota,  into 
"The  First  National  Bank  of  Hannaford."  Capital,  $25,000.  Blanks 
sent  to  A.  O.  Anderson,  Hannaford,  North  Dakota. 


Government  Kevenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  January. 
From  previous  returns  we  obtain  the  figures  for  previous 
cnonthB,  and  in  that  manner  complete  the  statement  for 
the  seven  months  of  the  fiaoal  years  1904-05  and  1903-04.  For 
statement  of  Jan.,  1904,  see  Uhroniolb  F^b.  27,  1904,  page 
801, 

BH0HIPT8  AND  DI8BUR8BMBNTB  (000  >rnltted.  i 


RBOBIPTS  1904-05— 

Customs 

Internal  revenue 

Totalreoelpts 

RBCSIPTS  1903-04— 

Customs 

Internalrevenue 

Mlsoellaneous 

Totalreoelpts 

DIBBURSIMIINTS  1904-5— 

Clvlland  miscellaneoni. . 

War 

Navy, 

Indians 

Pensions 

Interest 

Total  disbursed.. 

DI8BUKSBMBNT8  1903-4— 

Clvlland  mlsoellaneous.. 
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Note.— Total  disbursements  under  "Civil  and  Miscellaneous"  in 
1904  includes  $54  600,000  paid  on  account  of  Panama  Canal  and 
loan  to  Louisiana  Purchase  Exposition  Company.  The  last  instalment 
of  the  loan  to  the  Louisiana  Parohase  Expo.%ition  Company  wae 
repaid  to  the  Government  on  November  15. 

Tbeasuby  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  November 
and  December,  1904,  and  January  and  February,  1905.  State- 
ment for  corresponding  dates  in  previous  year  will  be  found 
in  Chronicle  of  Feb,  27,  1904,  page  801. 

TBBABUKT   NET  HOLDINGS 


aoldinotin  Siib-Tr6a$urie»~ 

Tetscold  coin  and  bullion 

oJet  silver  coin  and  bullion 

:^etU.  8.  Treasury  notes 

Metlegal-tendernoteB 

Met  national  bank  notes 

Het fractional  silver 

Cash  In  Sub- Treasuries 

Cashln national  banks 

Cash  In  PhUlpplne  Islands 

Caah  In  banks,  8ub.treas.,etc.. 
aednot  current  liabilities.*... 


JVo«.l,190i 


^l,OK0,82e 

9,0U,^3l' 

61,113 

4.548,696 

12.041.0>'2 

10,585,044 

3e7,3fi7,293 

114,D58,4H'.i 

6,794,610 


387,720.!ifi9 
91,S67,488 

>;96.368.''97 
160,000.000 


Dec.  1,1904 


235t,ftl2.6l5 

9,0«2,88'0 

44,070 

4,067,87» 

1!<'.20-,OOH 

9,808,023 


3ef>,112,970 

118,041,489 

6,211,070 


38«,."^6fl,129 
93,021,471 


Jan.l,  1906 


229.664,31  & 
13.3)0,08' 

78,94^ 

4.393.3f-e 

lB.63f'.h7t' 

9,i80,167 


872,393,728 

111.660,8f.5 

4,699,741 


388,fl44,3?6 
92.051,636 


293,344,65-  290,692,68^ 
150,000,000 1 160,000,00< 


Feb.  1,1905 


201,944,681 
85,221,206 
107,!c07 
18,217.986 
20.M84  648 
ll,e«3,194 

871,238,832 

103.407,259 

5,638,431 


379.181,522 
88,65^,726 


290,625,796 
160,000,000 


fJold  reserve  fund.. 

Available  cash  balance 146.352.797  143.314.658146.692.686  110,625.796 

•  "Chiefly  disbucsln*  officers'  balances." 

Bank  Notes — Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Jan.,  1904,  unll  be 
found  in  the  Chronicle  of  Feb.  27,  1904,  page  801. 


1904-05. 


JSUL  31.. 
Deo.  81. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
A-ag.  31.. 
.Tuly  31.. 
June  30.. 
May  81.. 
Ipr.  80.. 
Mar.  31.. 
Feb.  29.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


9 
439,529,010 

433,928,140 

431,076,840 

426,544,790 

424,701,490 

419,683,940 

417,577,550 

416,016,690 

410,572,640 

399,795,140 

398,034,660 

392.671.550 


Legal- 
tenaers. 


31,614,952 

32,952,371 

32,731,670 

32,750,919 

34,064,693 

35,136,478^ 

35,181,732 

36,475,646 

38,7(19,531 

39,277,792 

39,3-- 9,708 

39,971.819 


OircHlation  Afloat  Under 


Bonds. 


9 

435,807,901 

431,841,785 
427,947,505 
424,530,581 
422,014,715 
417,3?0,300 
415.025,156 
412,759,449 
407,279,134 
397,802,781 
395,600.234 
890.852,491 


Legal- 
tenders. 


9 

31,614,952 

82,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,616 
38,709,531 
39,277,792 
89,309,708 
39.971,819 


Total. 


467,422,853 
464,794,156 
460,679,075 
457,281.500 
456.079,408 
452,516,773 
450,206,888 
449,235,095 
445,988,565 
437,080,673 
484,909,942 
430,824,310 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31. 
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MondMon  Deposit 
Jan.  31, 1905. 

0.  8.  Bonds  Held  Jan.  31, 1905,  to  Seeure- 

Pttblic  Deposit* 
in  Banks. 

Bank 
Oireulalion. 

total  Held 

5  p.  ots.,  1894,  dae  1904 
4  per  ots.,  funded  1907. . 

4  p.  Ota.,  1895,  dae  1925 
3  p.  ota.,'98,  due  1908-18 

5  p.  ots.,  1900  dae  1930. 
8'65BDlBt.Ool.,  1924... 
Itate&Clty 

9100.000 
9,601,000 
9,258,050 
8,171,000 
68,781,100 
1.826.000 

411,000 
3,153,000 

984,000 
3,189.000 

$8,155,90C 

1,845,350 

2,100,04a 

427,427,750 

........ 

$100,000 

17,756,900 

11,103,400 

10,271,040 

496,208,850 

1,826,000 

411,00a 

Philippine  iBl'd  OertlTB 
HawKllan  Island  bonds. 
Philippine  T.oftn 

3,153,000 

984,000 

3,189,000 

Total 

$105,474,150 

$439,529,040 

$545,003,190 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  fork  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Jan.  31  $7,081,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  |112,555,150. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Jan.  1 
and  Feb,  1,  and  their  increase  or  decrease  during  the 
month  of  December. 


National  Bank  }foits— Total  afloat— 
Amount  afloat  Jan.  1, 1906 

Amoant  issued  during  January 

Amount  retired  during  January 


Amoant  bank  notes  afloat  Feb.  1 ,  1905. 

LegalTender  Notes— 
Amoant  on  deposit  to  redeem  national 

banb  uotes  Jan.  1, 1905 

Amoant  deposited  during  January 

Amt.  of  banknotes  redeemed  in  January  . 

Amount  on  deposit  to  redeem  national 
bank  notes  Feb.  1,  1905...^ 


$8,612,059 
5,883,362 


$1,668,042 
2,990,461 


$464,794,156 

2,628,697 

$467,422,853 


$32,962,371 
1,337,419 


$31,614,952 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Oct.  1. 

yov,  1. 

9 

86,688 
11,998,828 

20,665,408 

32,760,919 

Dee.  1. 

9 

35,338 
12,498,935 

20,202,297 

Jan.  1. 

$ 
196,738 
12,961,293 

19,805,340 

32,952,371 

Feb.  1. 

Depotitsby— 
insolv'nt'oks. 
Llquld'g  bks. 
TJed'c'gund." 
aotof  1874 

171,133 
12,166,644 

21,728,916 

84,064,693 

$ 
340,896 
13,366,986 

17,907,070 

Total 

82,731,670 

81,614,952 

•Aotof  June  20. 1874.  and  July  12. 1882 


OITIBBN0S4 


ITame  of  Oompany. 


Railroads  (Steam). 

Boston  <fe  MalDe,  com.  (guar  ) 

Buffalo  &  BneqnebaDna,  com.  (quar.).. 
Canadian  Pacific,  com 

do  do     pref 

New  York  A  Harlem,  com.  and  pref... 

Korth  PenDsylvanla  (quar.) 

Street  Rail'tvayii. 
California  Street,  San  Fran,  (monthly) 

Colnmbna  (O.)  Ry  ,  com.  (qaar.) 

Whatcom  Co.  (Wa«h  )  Ry.  <&  Lt.,  pref. 
nilscellaneoaa. 

American  Coal 

Amer.  Graph  ,  com.  (qaar.)  (No.  29)... 

Barney  &  Hmlth  Car,  pref.  (qaar.) 

Colomhas  Oaa  Light  &  Heating,  com.. 
Fay  (J.  A.)  &  Bgan,  com.  (qaar.) 

do  do  pr«f.  (quar.) 

Internat.  Paper,  pret.  (qaar.)  (No.  28). 

Mllw.  A  Chicago  Breweries,  Ltd 

National  Biscuit,  com.  (qaar.) 

do  do      pref.  (qaar.) 

National  Lead,  prer.  (quar.)  (No.  53).. 

N.  Y.  &  East  River  Ferry  (qaar.) 

Plttshargb  Brewing,  com.  (qaar.) 

do  do        pref.  (qaar.) 

Standard  Oil  (qaar  ) 

U.  B.  Cotton  Dack  Corporation,  pref... 
U.  8.  Envelope,  pref 


0*nt 


1»4 

3 
2 
2 
2 

900. 
1»« 
$3 

6 
1 
2 

4 

1>« 
IN 
IS 
2  Hit 
1 

1»4 

Ih 

1>9 

1»4 
$1S 

3 
2^ 


Wtun 
Payabl* 


Apr 
Apr 
Apr 
Apr 
Apr 
Feb 

Feb 
Hai 

Mar 

Mar 
Mar 
Mar 
Mar 

Feb 
Feb 
Apr 
Feb 
Apr 
Jeb 
Mar 
Mar 
Feb 
Feb 
Mar 


1 
1 
1 
1 
1 
26 

8 
1 
1 


Books  Closed. 
(J>ays  Jnclusivs.) 


Holders  of  reo.  Mar   1 


Mar  a  to  Apr  2 
Mar  2  to  Apr  2 
Holders  of  reo.Mar  16* 
Holders  of  reo.  Feb  15 


Holders  of  reo.  Feb  14 
Feb  18       to       Mar   1 


1 

Feb  19 

to 

Mar    1 

16 

Holders  of  reo. 

Mar    1 

1 

Feb  17 

to 

Mar    1 

'20 

Holders  of  reo. 

Feb  2H 

2<i 

Feb  16 

to 

Feb  20 

•20 

Feb  16 

to 

Feb  aO 

1 

Marie 

to 

Mar  31 

'24 

Feb  19 

to 

Feb  28 

15 

Mar  29 

to 

Apr  16 

28 

Feb  16 

to 

Feb  28 

16 

Feb  26 

to 

Maris 

16 

Mai    2 

to 

Maris 

20 

Feb  11 

to 

Feb  20 

SO 

Feb  11 

to 

Feb  20 

16 

Holders  of  rec 

Feb  20 

Mar      1  Feb  lt>       to       Mar    1 


*  Trangter  books  not  closed.    1  Less  income  tax. 


Anction  Sales-  Hy  Messrs.  Adrian  H.  Mnller  <fe  Son 


stocks, 

87  Journeay  &  Burnbam...   30 
36  Lawyers'  Title  Itis.  Ci)..326 
885  Old  Fhllllps  Uold  Mining 

Co..»'  each 8o.  per  sh. 

112  Nat.  Bank  or  Commeroe.227''8 

5  Frazer  3c  Geyer  Oo.  Ist 

prt«f  25 

6  Frazer  &.  Geyer  Oo.  Sd 

pr«f 15 

5  Mercantll(4  Trust  Co 1001 

5&  Bond  &  Mortgage  Guar- 
antee Co 4'24ifl425i« 

35  Title  Guar.  A  Tr.  Oo....6><6 
17  Amer.  Exoh.  Nat.  Ballk.27^ 

7  Market  *  Folt'n  Nat.  Bk.2«7 

lOHummltOoai  Go $44 

10  IrylDg  Nat.  Bank 258 

83  Middlesex  Bank.  Oo.  of 

Mlddletowi),  0<>nn.$20  p.  sb. 
60  Internat  BUver  Oo  com.  22 
800  Seven  Lakes  Sl'k  Ranoh 

Oo.  com $40 


Bo7ids. 
$3,600  Ohl.  Peo.&  St.  L  EB.  1 

Oo.  of  III.  2d  iDO.  48, 1945.  I 

Jan.,  1897,  coupons  on...  ^$714 
7ifl  i-bares  Chlo.Peo.&  St.  L.  f 

RR.  Co.  pref J 

$3,000  City  of  Brooklyn,  N. 

Y.,  bridge  7b,  1914.  J&J. 

123  &  Int. 
$2,000  City  of  Elizabeth.  N. 

J.,  adjustment     4«,    1922, 

J&J 100(58 

$1,(100   Larohmont,    N.    Y., 

YaohtOlub  1st  4k.  MAN...  50 
$5,OoO  Brooklyn  Ferry  Co. 

Istoone.  Bs,  194S,  F&A 60 

$10.00t>  Oonsol.  Water  Oo.  of 

Utloa,  N.  Y.,  6s,  1930 98 

$")0,OOD  Seven  Lakes  Stock 

Ranch  Cj.ot  Detroit, Mich.. 

68.1024 $60 

$37,500  Medina  Quarry  Oo. 

let  6s,  1932,   A<bO.    Oct., 

1904,  coupons  on 11-llifl 


Breadstuffg   Figures    itrougrbt    from    Page    723.  —  The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  11 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


lUoeipti  at— 


(Thloago 

MUwatUcee . . 

Dnlnth 

Minneapolis. 

Toledo 

Detroit 

(Cleveland ... 
St.  Lonli..., 

Peoria 

Kansas  City. 


Tot.  wk.  1006 
Same  wk. '04. 
Same  wk. '03 
Since  Aug.  1 

1804-6 

903.4 


iiOwr. 


Wh$at. 


B2iU.l»eilM  BtM^.e01bt  Bwfft.SOIbi 


161.166 
26,600 


Com. 


OaU. 


8,400 


48,840 
11,400 


231,030 

112,674' 
1.319,340^ 

29,668. 

14,052j 
883.866 

10,400 
870.000 


l,841.8a0| 
49,400, 
19.880 
108.7l50l 
297.000| 
803,700 
862.662 
487,400 
808,000 
880,100 


Bu»h.3a  Ibi 

889.100 

78.700 

38,685 

17a,9O0 

108.100 

84.8S4 

61.171 

280,800 

106,4H 

81,000 


234.796      2,8»6,670     8,833,011      1,843.040 


361.610 
418.671 

10,457.461 
11.014.628 


8.018,103     3.781.384  8.502.31) 

8,494.988     4,684,668  4,040,282 

154,770  188 107,603.374  99,63 1,674 

166.543.706108,788,898  09,330,188 


190S-3 18.293  718108  069.■^9^   87,097  0n3 115,601.070 


Baritt. 

Buth.iS  Ibf 
498,484 
843.800 
6.974 
806  430 

i.ooe 


Rv*. 

Bu.5e  lif . 
67,000 
11,800 


1,800 
71,000 
68,400 


1.070,838 
1,300.325 
1,881.702 


84,860 
7.100 


18,800 
830 

183,860 
101.875 
138,888 


50,316  883  6,288,826 
48.744  860|  5,800.400 
41.848.784   7.337.771 


The  reof^ipts  of  dour 
the  week  ended  Feb.  11, 

Ti»mT 
Receipts  at—  iilt 

New  York ......»««  .^.     96.1 51 

Boston. >»«.      88.051 

Portland,  Me 8,371 

Philadelphia ^-^     80.016 

Baltimore  «...        8,005 

Richmond ,.^.        9,800 

Newport  News. ...»,.      Sb.US 

New  Orleans »«.      10.463 

OalveHtoQ 

Norfolk 

Montreal 6,862 

MobUe      8.808 

St.  John,  N.  B 8,771 


aad  grain  at  the  seaboard  ports  for 
1906,  foUow: 

oati, 

246.000 
67,687 


ktt*«. 

136.700 

5.667 

16,000 

10.400 

"aMOO 


jam, 
kwik. 

471.036 
807.021 


5.000 
'a7,9e() 


Total  week 
Week  1904.... 


..    217.684       816.887 
^.    841,;il4       386.964 

Total  receipt!  at  ports  from  J  Ktk^, 
follows  for  four  years: 

BeceipU  of-  1905.  1904. 

Flour... ..^ bbls.    1,540,803 


108,336 
8/6.433 

19.631 

26.814 
941.700 
896,100 
180,(100 

16.188 
3,000 

41,144 

8.780,193 
1,668,651 

1 


61,810 

80 

88,018 

*  36,000 


17,780 
S.750 


459.809 
860,649 


amrlst 
»w«k. 

80,000 
11  OSS 
1,160 
4,000 


Ms 

t«sX 


81.763 

"io'.iio 

78,871 
48,789 


8.850 

to  Feb.  11  compare  as 


Wheat bash. 

Com ** 

Barley " 

Bye " 

Total  arraln....^    ** 
The  ozporti  from 
ending  Feb.  11, 1905 


8,351,808 

8,874.146 

11,88  .635 

3,9^5  643 

648,771 

814,385 


8,141,761 

92.981.300 

8,670,686 

869,800 
67,063 

"zoJlO.SeO        24.930,418         38,183.017        18.163,897 


1908. 
2,648.867 

11  988  868 

18.676,780 

6,154  684 

1.032.844 

381,601 


1908 
8.660,784 

0..3S6.330 

8,8^3  673 

0,48^.401 

348  428 

106,485 


the  aeveral  aiaaDoard.  ports  for  the  week 
,  are  shown  in  the  annexed  statement 


Xaipsrtt  from-  bv$k. 


*ew  York     .. 
rortiand,  Me. 

Soiton 

^'kliadelphla.. 

t«,ltln)oi« 

iforfoik 

nawo'Tt  News 
9l«w  Orleans.. 

SaiTSstoo 

Hoblle...    .... 

at.John.N.B. 


16.886 
16,000 
82,919 


Otrn, 

807.107 

8i4,885 
163,428 
876.488 
18J.0OO 

£5,814 

690.480 

a74.8-'5 

3,000 

41.144 


Flour, 
bbli. 

57.608 
3,371 
2,493 

51,660 
8,006 

'zs.iks 

6.3i7 

"aioos 

8,771 


Oats. 

butk. 

84  060 

RW€, 

»uik 

Bortev. 

60.636 

1  166 

84,888 

Psai 

1,334 

£0 

........ 



186 
8.750 


120 


Total  week..      54,704  2.694.986      167.980       37,953      

8ametlaiie'04.    505.618  1.670.987       207,666        41.166      

T£iiS  destination  of  th£ie  exiports  Cor  the 
July  1, 1904,  li  ai  below: 

>■  flSMf. — >  r- WhS*t.— -^ 

aapsTUfst        Wtsk    aintsJulv  Wssk    tins*  July 

»«tk  and  i4n«(     reb.  11.  1,1904.  fe6.  11,     1.1804. 

bbis  bbU  buth.          6U(^ 

84.416  2.014.400  54.764      7.788,788 

18.890  741,678  081.U76 

20.006  417,409  3,800 

83,848  e&0,81!0  

4.874  68.^86  

11,808  S2e.fet<4  


10.71S 

06.846 
16,008 


1,464 


week  and  since 


— Osrn. 

iv$tk    ginsi  Juiy 


July  1  t»— 

amtea  singdOB 

Oontmant ^ 

A  0.  Amorlsa. 
Wstt  Indies..... 
Ir.M.Am.Colo'i 
•tker  sovBtriea 


54,764 

6k>6,612 


58,414 

8,76^,688 
51,936.171 


Feb.  11. 

1,078.158 

1,651,870 

16.768 

86.799 

11,600 

2.1188 

2,fi94,985 
1,676,937 


1,  1004. 

bush. 

18,838,963 

80,101.888 

80<'.878 

688  Odl 

188,-<il6 

46.107 

40,068,406 
89,4i<6,708 


<F0tBl 167.830    4.110.200 

Total  1008-04....    807,666  10,767,687 

Tho  Visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
i«aboard  ports,  Feb.  11, 1906,  was  as  follows: 


In  store  at— 

tfew  York . 

Do      aCoat. 

Boston 

Philadelphia.... 

Baltimore 

New  orieani..  . 

daiTSRton  

Uoatreal 

jotoato. 


1,800.000 


816,000 

11,000 

7i4  000 

"96  boo 
06  000 
16.000 


Sntalo 2,7.S8,000 


afloat.. . 


1,590,000 
1M8  00  ' 
140.000 
867,000 


1.468,000 

ioilobo 

8,668.000 
1,667.000 
4,848,000 


no 
Toledo. 

Do      afloat... 
Detroit ... 

Do      afloat... 

IDlfSKO 

Do      afloat... 
Mllwaaima 

DO      »noat... 

rort  William 

Port  Arthv 

DalBth 

Do      afloat 

Minneapolis is.8l  1,000 

at.LoBis a.920,000 

Oo      afloat..*. 

KaniaiOltr 1.888,000 

Peoria v-iVAX 

(ndlanayolli. 807,000 

JsMiiststipplBlrer      

(■Lakes 

•  ■•anaiandrlTer .        

Total  Feb.  11,  1006..  88,098.000 
Total  Feb.  4.  11*06... B8.H79.000 
Tolul  Feb.  13.  1004.  8H.81S.0OO 
Total  Keb.  14.  <Q0S..  .48.970,000 
Total  Feb.  16.  1008...56,601!.00ti 


veriK. 

.."«»,% 

**». 

U«Tlti 

kwnit' 

iwiA' 

It¥'th. 

V,,,- 

478.000 

810.000 
77,000 

148.000 

807.000 

728,000 

850,000 

469.000 

102,000 

.... 

1. 096,000 

170,000 

980,000 

2.016,000 

310,000 



48,000 

83.000 
6.000 

112.000 

1,446,000 

718.000 

9,616,000 

247,000 

46.000 

437,000 

827,000 

863,000 

16.000 

9,000 

'oe.ood 

'20,000 

18,000 

6.000 

3,8i8,00d 

1,010  000 

848,00( 

10,000 

310.000 

191,000 

18.000 

211,000 

78.000 

4,di8!6od 

>  ••• 

iVeVddo 

877.000 

67,000 

5,838,000 

83,000 

1.884,000 

161,000 

918,000 

e.ooo 

17.000 

366,000 

417.000 

•  •  •  • 

138,000 

1,314.000 

21,000 

2.000 

88  000 

178.000 

'.'.'..'.'.'.: 

:::::::: 

10.604.000 

17.893,000 

1,814.000 

6,878.000 

11.395.000 

18.044,000 

1.097.000 

6.714.000 

7,764,000 

8.758.000 

1.119.000 

4,014.000 

10.4k.0,000 

6,143.000 

044.000 

8,088.000 

11,182.000 

4.890,000 

8.883,000 

8,145,000 

Feb.  18,  1905.J 
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New  York  City  Clearing  Hoase  Banks. — Statement  of 
condition  for  the  week  ending  Feb.  11,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  COO)  in  all  eases. 


BANKS. 

Capital. 

SurpUis. 

Loans. 

Specie. 

Legals. 

f  DeposiU]  Se- 

OOs  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

!? 

i=.C. 

Bk.  of  N.  Y. 

2,000,0 

2,555,6 

19.998,0 

3.373,0 

1,84.-,C 

]9,8,'i3,t.- 

260 

Manbat.  Co. 

2,050,0 

2,471,2 

32,665,0 

7,430,0 

2,341.0 

Sy.037,0 

25  0 

Merchants' 

2,000,0 

1,407,0 

15,'J83,8 

3,332,7 

1.433.7 

18,892,4 

252 

Mechanics'. 

3,000.0 

3.275,5 

24,579,0 

4.180,0 

3,216,0 

27,0.SK.,0 

27-2 

America 

1,5011,0 

3,641,3 

26,779,t; 

o,3f.'8,5 

2,481,4 

30,452,0 

25- / 

Phoenix  ... 

1,000,0 

265,8 

3,366,0 

578,0 

207,0 

2,861,0 

27-4 

City 

25,000,0 

17,397,9 

182,438,6 

39,171,9 

10,631,3 

183,331,9 

27-1 

Chemical  .. 

300,0 

7,644,1 

24,506,3 

4,127,8 

2,011,6 

23,204,6 

264 

Merch.  Bx  . 

600,0 

356,4 

6,339,5 

1,189,8 

596.9 

7,015,0 

25-4 

Gallatm.... 

1,000,0 

2.238,0 

9,275,9 

1,274,8 

669.1 

7,350,6 

26-0 

But.  <fc  Drov 

300,0 

121,3 

2,045,6 

538.1 

87.0 

2,564,8 

24-3 

Mech.&Tra. 

700,0 

384,6 

4,855,0 

658.0 

681,0 

5,334,0 

25-1 

Qreenwicli . 

500,0 

537,7 

3,597,5 

524.6 

299.7 

3,476,0 

23-7 

Amer.ExcU. 

6,000,0 

4,25i;,5 

29,169,3 

3.317.8 

1,809,1 

21,765,5 

23-5 

Commerce.. 

25,000,0 

11,629,6 

167,444.5 

26.975,2 

15,114,0 

161,428,0 

260 

Mercantile . 

3,000,0 

4,3li5,3 

25,083.6 

4,132,0 

1,390.3 

22,304.8 

24-7 

Pacific 

422,7 

631,7 

3,13:1,0 

502,1 

439,6 

3,860,2 

24-4 

Chatham... 

450,0 

1,057,8 

5,987,3 

711.4 

889,6 

6,174,0 

25-9 

People's  ... 

200,0 

418,0 

2,111,8 

535.3 

t;9i.l 

2,654,1 

31-1 

N.  America 

2,000,0 

2.0Jl,8 

17,23'J,9 

2.311,1 

1.908.4 

16,721.9 

25-2 

Hanover  ... 

3,000,0 

6,648,6 

50,483,8 

11.181,8 

4,217,3 

61,173,9 

25-1 

Irylng 

1.000,0 

1,039,0 

6,703,0 

1,2H2,7 

460,3 

6,443,0 

27-2 

Citizens'    .. 

2,550,0 

579,6 

16,757,6 

3.983.6 

1,366,1 

20,9/4,6 

25-5 

Nassau  

500.0 

323.1 

3.144,6 

423,1 

431,2 

3,698,5 

23  0 

Mar.ife  Fnlt 

1,000,0 

1,299,2 

6,812,0 

1,643,5 

6;;6,4 

7,348,7 

31-8 

Shoe&Lthr 

1,000,0 

381,2 

7,029,0 

1,662.8 

489,0 

9,139,3 

23-5 

Corn  Exch  . 

2,000,0 

3,298,7 

29,270,0 

5,437,0 

3,800,0 

36,082,0 

25-6 

Oriental  ... 

750,0 

1.096,9 

7,980,6 

2.29tj.4 

433,6 

9,131,9 

29-8 

Imp.  &  Trail 
Park  

1.500,U 

6,607,1 

24,543,0 

4,'er6,o 

1,354,0 

22.'J26,0 

25-3 

3,000.0 

7,091.1 

76,289,0 

14,950.0 

7,345,0 

86,856,0 

25-6 

East  Klver 

250,0 

99,6 

1,290,4 

199,1 

187,7 

1,630,7 

25-2 

Fourth   

3,000,0 

2,935.0 

22,560,9 

4,346,6 

2,402,6 

26.720,5 

2ti-a 

Second   

300,0 

1.462.6 

9,527,0 

615,0 

2,090,0 

10,476,0 

25-H 

First    

10,000,0 

15,'J40.1 

107,729,8 

24,158.6 

2,258,2 

104,240,0 

■J5-3 

N.Y.Nt.Ex. 

1,000,0 

890.3 

8,265,3 

1.614,3 

450,4 

7,875.0 

.^62 

Bowery    ... 
N.  Y.  Co... 

250.0 

772,1 

3,124,0 

397.0 

298,0 

3.543,0 

19  .-> 

'/iOO.O 

707,1 

4,089,7 

978,9 

489,5 

5,634,5 

260 

German  Am 

750,0 

542.7 

4,173,6 

812.8 

186,9 

4,141,3 

•.'4-i 

Ohase 

1,000,0 

4.175,2 

49,082,1 

13,118,9 

1,816,7 

58,840,1 

-53 

Fifth  Ave.. 

100,0 

1,797,4 

9,993,4 

2,515,3 

419,5 

11,231,7 

■'6  1 

German  Ex. 

200,0 

697,9 

2,392.3 

250,0 

840,4 

3,941,6 

■i7-6 

Germania .. 

200,0 

879,4 

2,589,-' 

451,6 

844,3 

5,636.4 

23-4 

tiincoln 

300,0 

1,362,1 

13,472,9 

1,123.1 

2,2,^.2,4 

14  500,2 

2S*:i 

Garfield.... 

1,000,0 

1,234,9 

7,404,:^ 

1.7^0,7 

281.7 

7,i-e5,.', 

26  .s 

Fifth   

250,0 

402,7 

2,621,5 

537,4 

149,4 

2,76'^3 

24-8 

Bk.  ofMet.. 

1,000,0 

1,440,2 

9,187,4 

1.798,5 

927.3 

11,009.3 

24-7 

West  Side.. 

200,0 

611.9 

3,424,0 

718,0 

311.0 

4,003,0 

260 

Seaboard  .. 

500.0 

1,430,8 

15,407,0 

3.221,0 

1.696,0 

18,444.0 

26-6 

IstN.Bklyn 

300,0 

59S,0 

4,062,0 

611,0 

984,0 

4.642,0 

:^4-3 

Liberty 

1.000,0 

2,01  1,8 

11.747,1 

2,678.5 

250,0 

10,682,8 

27-4 

N.Y.Pr.Ex 

1,000,0 

491,9 

6,453,2 

975.5 

4ia,6 

5,961,0 

23-1 

New  Amst. 

500,0 

549,0 

6,005,4 

1,523.3 

455,7 

7.564.0 

26-1 

Astor 

350,0 

607,2 

4,603,0 

777.0 

350,0 

4,539,0 

L'4-8 

Total... 

116,972,7 

135.951,4 

11421U61 

222.571,0 

89,209,0 

12029723 

t 

26-9 

t  Total  United  States  deposits  included,  $20,866,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  11,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Sur- 

7\f)/1.7l9 ^ 

Leg.  T. 
tScLank 

Net 
Deposits 

OOs  omitted. 

plus. 

Jnvest- 

Specie. 

Ctear'g 

Other 

ments. 

notes. 

-Agent. 

Bks.&c 

N.  Y.  CiTV. 

Boroughs  0/ 

iian&Br'nx 

$ 

$ 

Ir! 

1! 

$ 

^ 

$ 

» 

Wash.  Hgts 

100,0 

141,1 

629,0 

:  5,0 

29,4 

105,5 

524,6 

Century  ... 

100,0 

65,9 

561.7 

16,5 

29,7 

43,6 

72,6 

596,6 

Chelsea  Ex. 

100,0 

62,5 

425,9 

36,9 

27,5 

41,9 

186,4 

6o2,0 

Colonial 

X00,0 

204,8 

2,6.^5,2 

65,3 

260,6 

462,9 

581,0 

3,615,7 

Oolumbia  .. 

300,0 

318,6 

6,606.0 

250,0 

180,0 

432,0 

3,6 

5,674,0 

Consol.  Nat. 

1.000,0 

1.042,7 

3.585.3 

292,8 

49.7 

342,7 

225,0 

2.2d1,1 

Fidelity 

200,0 

126,2 

875,4 

19,3 

60,1, 

60,2 

864.5 

14th  Street. 

100,0 

120,5 

2,152.1 

110,3 

84,3 

867,6 

30,6 

2.719.9 

Oansevoort. 

200,0 

89,3 

1,865,1 

9.9 

135,3 

283.9 

146,1 

2,370,8 

Hamilton  .. 

200,0 

140,4 

3,563,2 

176,0 

138,0 

183.2 

310,0 

4,110,2 

Jettersou  .. 

400,0 

328.9 

2,493,3 

8,5 

130,0 

202.9 

101,7 

2,519,9 

Mt.  Morris 

260,0 

114,4 

2,362,4 

127,9 

103,9 

314,9 

56,8 

3,073,2 

Mutual  .... 

200,0 

221,7 

3,216,9 

26,8 

•217:2 

160,5 

!i6,0 

8,336,0 

19  th  Ward  . 

200,0 

215,9 

2,580,6 

23,4 

233.1 

4-.:o,6 

21,0 

3,011,7 

Plaza 

100,0 

253,0 

3.298.0 

185,0 

173,0 

252,0 

■A,b'i?.,0 

Riverside  .. 

100.0 

109.3 

1,312,7 

19,5 

94,3 

88,6 

247,5 

1,597,7 

State    

100,0 

767.2 

7,673.0 

519.0 

258,0 

176,0 

1,405.0 

9,468,0 

12th  Ward  . 

200.0 

128,6 

1.772,0 

37,0 

183,0 

i79,0 

2,212,0 

23d  Ward  .. 

100.0 

111,6 

1,525,3 

54.7 

158,7 

142,6 

270,1 

2,038,1 

Union  Exch 

750.0 

526,2 

4,404,8 

100,8 

245,0 

642,7 

1,016,6 

5,243,1 

United  Nat. 

1.000.0 

1 50,2 

2,282,3 

268,8 

65,8 

92,1 

1,431,1 

Yorkville  .. 

100,0 

298,9 

2,127,5 

40,0 

294,6 

337,0 

200,4 

2,705,8 

Morough  0/ 

Mroolclyn. 

Borough  ... 

200.0 

96,2 

1.795,1 

30,2 

116,5 

81,9 

58,6 

1,857,7 

Broadway  . 

160.0 

350,4 

2.374,6 

16,3 

191,1 

316.8 

2.534,9 

Brooklyn  .. 

300.0 

172,9 

1,701,0 

121,2 

66,6 

258,8 

123.0 

1,986,0 

Mfrs.'Nat.. 

252,0 

685.6 

3,586,2 

406,0 

121,1 

796,2 

161.4 

4,488,0 

Mechanics' 

500,0 

46'',2 

8,060,5 

266,1 

694.8 

1,163,6 

111,0 

10,073,4 

Merchants'. 

100,0 

63.0 

1,357,4 

24,0 

88,2 

141,2 

58,9 

1,665.9 

Nassau  Nat 

300,0 

773,7 

5,7.-,2,0 

186,0 

320,0 

719,0 

20,0 

6.840.0 

Nat.  City  .. 

300,0 

571,6 

3,259,0 

156,0 

325,0 

931.0 

196,0 

4,335,0 

North  Side. 

100,0 

169.7 

1.298.9 

18,3 

83,2 

38.7 

182,8 

1,396,6 

Peoples 

100,0 

181,8 

l,6e5.6 

69.8 

133,8 

102,4 

152,3 

1,910,7 

17th  Ward  . 

100,0 

95,3 

707,4 

12.1 

50,3 

66.6 

9,8 

679,3 

SpragueNat 
Union 

200,0 

239.3 

1,365,0 

136,0 

25,0 

179,0 

126,0 

1.269,0 

200,0 

113.6 

1,160,4 

46,5 

93,1 

101.9 

424,1 

1.540,2 

Wallabout  . 

100,0 

94,0 

809,1 

53,6 

29,8 

37,7 

62,6 

809,2 

Borough  0/ 

Richmond. 

l8tNat.,S.I. 

100,0 

115,0 

656,2 

69,2 

10,0 

312.0 

31,6 

841,3 

JebsbtCity 

First  Nat... 
HudKon  Co. 

400,0 

1,077,7 

4,384,2 

181,5 

340,2 

1,928,9 

1,370,0 

6,807,5 

National . 

250,0 

661.9 

2,319.8 

93,2 

70,9 

842,9 

141,9 

2,179,3 

Second  K  at. 

250,0 

141,9 

936,9 

71,8 

16,4 

200,1 

10,4 

949.6 

Third  Nat.. 

200,0 

293,9 

1,298,8 

48,3 

73,2 

625.6 

4,9 

1,693,7 

HOBOKEN. 

First  Nat... 

110,0 

643,4 

2,334,7 

160,9 

80.4 

153,0 

715,8 

2,820,7 

Second  Nat. 

126.0 

160.5 

1,260,0 
1049994 

44,3 

64,1 

54,2 

65,3 

1,217,3 

Tot.  Feb  11 

102370 

125670 

4,584,7 

(3.031,8 

137748 

8,925,0 

1203763 

Tot.  Feb  4 

102370 

125670 

1034637 

4.260,5 

5,726,9 

136566 

8,658,6 

I183t)26 

Tot.  Jan  28 

102370 

126870 

1034260 

4,469,6 

5,060,4 

1*28874 

8,192,6 

1171312 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAJTKS 


li.  Y. 

Jan  21 

Feb  4 
Feb  11 
Boh. 
Jan  28 
Feb  4 
Feb  11 
Phi  la. 
Jan  28 
Feb  4 
Febll 


Capital  <b 
Surplus. 


261,^24,1 

251.924,1 
261,924,1 
261,924,1 

52,635.4 
62,635,4 
52,635,4 

48.167,1 
48,167,1 
48,167.1 


Loans. 


10988115 
ill.-.6432 
11280868 
11421061 

190,196,0 
191,074,0 
192,256,0 

214,271,0 
216,149,0 
218,408,0 


Specie. 


224,029,8' 
231,525,2 
227,313,5 
222,571,0 

19,337,0 
18,416.0 
17,979,0 


Legals. 


90,657,8 
92,911,5 
91.773,5 
89,200,0 

7,033,0 
6,048,0 
6,579,0 


72,314,0 
72,155,0 
70,059,0 


De- 
posits.t 


$ 
11638152 

11S0828G 
11969803 
12029723 

221,588.0 
226,633,0 
225,126,0 

260,377,0 
261,844,0 
260,933,0 


droits 
lation. 


$ 
42,950,7 
42,882,2 
42,898,7 
43,025,1 

7.527,0 
7.459,0 
7,362,0 

11,930,0 
11,958,0 
11,934,0 


(Clearings, 


1,923.996,4 
1,607,718,8 
1.953.902.0 
1,780,369,8 

126.974,1 
150,972,3 
133,545,4 

122.753.4 
129.495,7 
125.893,5 


t  Including  lor  Boston  and  Philadelphia  the  item  "due  toother  bank.s," 
and  also  Government  deposits.  For  Boston  tliese  Government  deposits 
amounted  on  Feb.  11  to  $3,372,000 ;  on  Feb.  4  to  $3,370,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  9  and  for  the  week  ending  for  general  merchandise 
Feb.  10  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


J^or  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$3,8S3,669 
13,162.790 

$2,580,006 
10,089,936 

$3,674,439 
9,043,539 

$2,890,085 
7,262.310 

Total 

Since  Jan.  1. 

$17,046,459 

$19,492,765 
66.177,256 

$12,669,942 

$16,672,331 
53,549,556 

$12,717,978 

$19,624,324 
61.360,066 

$10,142,396 
$16,504,23* 

General  Merchandise 

47,947,762 

Total  6  weeks 

$84,670,021 

$70,221,887 

$70,984,390 

$64,461,998 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$9,327,214 
48.769.015 

$11,132,102 
51,999,623 

.•*;9.980,090 
53,628,443 

$8,546,771 

Previously  reported.. 

46,855,32-^ 

Total  6  weeks 

$58,096,229 

$63,131,725 

$G3,608,533 

$56,402,098 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  sliow  divergence  from  the  monthly 
totals,  also  compUed  by  tlie  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  11 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  iu 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


KXPOKTS. 

Imports. 

GoItU 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2,23  ei  5  82 
163',406 

i,256;6o6 

.S1.500 
20,899,553 

6'2"9;812 

16,000 

5,750,000 

1,000 

300 
49,480 

France . 

$197,000 

Germany 

West  Indies 

25,653 

Mexico 

7,471 

South  America 

173,112 

aU  other  countries 

4,450 

Total  1905 

$3,648,982 

218.435 

lO.OOU 

$620,250 

"'3,006 
1,730 

$27,297,865 

1,027,597 

287,429 

$3,580,223 

308,000 

3,000 

12,514 

2"i5*506 

$63,422 

32,913 

9,765 

$i",9o6 

39,220 

$407,685 

Total  1904 

3,992,789 

Total  1903 

376,425 

Silver. 
Great  Britain 

France  

aormany  

West  Indies 

$10,053 

Mexico 

16,505 

South  America...  . 

70,107 

All  other  countries 

100 

Total  1905 

$624,980 
683,9:-'.2 
983,593 

$4,119,243 
5,675,706 

4,987,454 

$41,120 

57,099 

474 

$96,664 

Total  1904 

161,247 

Total  ]903 

93,504 

Of  the  above  imports  for  the  week  in  1905,  $7,300  were 
American  gold  coin  and  §1,900  American  sUver  coin.  Of  the 
exports  during  the  same  time,  $1,758,400  were  American 
gold  coin  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer  Trask  &   Co. 

Monthly   Descriptive   List   of   High-Grade 

INVESTMENT    BONDS. 

Transact  a  general  bankino'  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchan?e. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Stg.,  New  York, 

Moffat  &  w^  h  i  t  e  , 

niembera  New  York  Stock  Exchanse, 

1  NASSAU  STKKKT.  COKNKB  WALLh 

IDealers  in  InTestmeiit  Securities. 

T«t  !>82C<6Hei  Cortlaiidt.  Telephone  Siocka  a  Specialty. 
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The  Money  Market  and  Financial  Situation.— A  growing 
conviction  tliat  peace  in  the  Far  East  will  not  be  very  long 
delayed  and  the  improved  financial  situation  abroad  have 
given  a  tone  of  decided  firmness  to  the  security  markets  at  the 
principal  European  centres  and  have  been  reflected  to  a  limited 
extent  in  Wall  Street.  The  result  is  not  so  apparent  in 
security  prices  here  as  in  a  decline  of  the  export  gold  move- 
ment and  a  more  hopeful  public  sentiment.  This  sentiment 
has  been  stimulated  by  some  exceptionally  favorable  railway 
traffic  leports,  including  that  of  New  York  Central  for  Janu- 
ary and  of  Erie  for  the  quarter  ending  Dec.  31st.  An  in- 
creasing demand  for  iron  and  steel  products  is  also  a  feature 
that  has  attracted  attention  and  start^'d  discussion,  as  to  the 
probability  of  future  dividends  on  U.  S.  Steel  common.  The 
latter  have  been  in  demand  during  a  greater  part  of  the 
week  at  advancing  prices  in  a  market  not  notably  strong. 

We  referred  last  week  to  the  fact  that  there  was  a  good 
investment  demand  for  bonds,  and  this  has  continued,  al- 
though in  a  somewhat  modified  form. 

There  was  a  little  flurry  in  call-loan  rates  on  Thursday, 
when  a  maximum  of  8  per  cent  was  quoted.  Rates  have 
generally  been  at  2  per  cent  or  below,  however,  and  in  the 
time-loan  department  have  continued  at  or  near  the  mini- 
mum, with  the  supply  of  funds  far  in  excess  of  the  demand. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 


from 


i3x 


to  3  p.  c.    To-day's  rates  on  call  were  2@2i^  p.  c. 


Prime  commercial  paper  quoted  at  3%@4  p.  c.  for  endorse 
ments  and  33^(243^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £9S9  984  and  the  percent- 
age of  reserve  to  liabilities  was  55"28,  against  55'16  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  58,875,000  francs  in 
gold  and  a  decrease  of  025,000  francs  in  silver. 

HEW  rOBK  OITT  OLBAKIMO-HOIDBB  BANKS. 


OkplUl 

Surplus — 

Iioans  A  disoounts 

Olrculatlon 

Net  deposita 

Specie 

IiegalteBders 


Beserve  bold .. 

li  p.  0. 01  deposita 

Surplus  reserve 


Feb.  11 


JL15,973,70C 

136.961,400 

1,142,108.   00 

43,026,100 

*1.202,972,300 

222,511,000 

89,209,000 

811,780,0^0 
300,743,075 


Difftrenen 

from 

prtviouB  «t«(k 


IBO  14  019  SI" 
Ino  126,400 
Ino  6,992,000 
Dec  4,742,600 
Dec    2,564,60(1 


Des 
Ino 


7,307,0  10 
1,498,000 


11,036,926  Dee  8  806,000 


19C4 
Feb.  13 


116,672,700 
133,180,10(1 
9S!9,669,900 

40,737.100 

1,026,367,600 

205,647,51)0 

71,321,100 

376,968,600 
266,689,375 

20.379,226 


Feb.  14 


109.661, 9>0 
120.640  000 
936,233,400 

43736,900 
962,3 '0.100 
181,803,400 

71,803,800 

283,607,200 
238,u77,526 


16,529,676 


'  $20,866,100  anited  States  Jleposlts  included,  agsiaet  .¥20,978,300  last 
week  and  $37,164,800  the  oorrespondlng  week  ot  1904.  Witli  tbese 
t7nlted8tat€8  d^po^ltsellmlnatfd.tnflsurplusreserve  would  be  $16,263,460 
on  Feb.  1'.  »i><1  «i26  OSH  600  'in  Feb  4. 

Non.— Be  turn  so  I  separate  banks  appear  on  tbeprecedlng  page . 

Foreign  £xcbau((e. — The  foreign  exchange  market  was 
easier  this  week  because  of  a  lighter  demand  and  a  better  sup- 
ply of  bankers'  bills.  Gold  exports,  $3,000,000  to  Cuba  aud 
§750,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  88  for  sixty  day  and  4  883^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8530 
@4  8540  for  long,  4  8755@4  8765  for  short  and  4  8790@ 
4  88  for  cables.  Commercial  on  banks,  4  8510@4  8520,  and 
documents  for  payment,  4  84i^@4  8540.  Cotton  for  payment, 
4  84i^@4  845^;  cotton  for  acceptance,  4  8510@4  8520,  and 
grain  for  payment,  4  8530@4  8540. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  ll^t@5  11%*  for  long  and  5  IfthiXm  16>^*  for  short. 
Germany  bankers'  marks  were  95t@95  for  long  and  95J^@ 
95  5-16t  for  short.  Amsterdam  bankers'  guilders  were  40i^@ 
401^**  for  long  and  40  5-1 6**@40  5-16Tr  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  193^c.;  week's 
range,  25  f.  21c.  high  and  25  f.  \%%c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


-Short.- 


-Cabl*$.- 


BterUng  Actual— 

Hlfb...  14  850        «  48580  I  48786  '948790  I  48816948836 

Low.  ..  |4>iea0        '3  4  8640  |  4  8766  '9  4  8766  |  4  8790 -^  i  88 

ParU  Bankers'  Pranet— 

Hlgb...  I  6  17»»»       '3>6  17>«  I  6  16m  ■»  6  ie><*  I  

Low...  |6  18'»         'a6  17'a*  |  6  16"**  '»  6  le"*  |  

Btrmany  Bankers'  Marks— 

High...  I     96t          lb  96  I  86»i«  -»  06ae  I  

Low....  I     94^8         9  94i»ia  |  96'4  •»  96»x,t  I  

AfusUrdMn  Bankers'  9uUd«rs— 

High...  I     40»i«      9  40'«  I  40»ia  •©  40%  I  

Low....  I     40»,         9  40»ie  |  40»i,  ©  4.0*,  |  

Less  I  *iie0fl%.  1^1*011%.  *»«aofl%.  Flns:1|ii«otl%.  **isto{l%. 

The  following  were  the  rates  for  domestic  exchange  on 
C^ew  Tork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  60o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Oharleston,  121,^0.  per  $1,000  premium;  New  Orleans, 
bank,  par;  commercial,  15c.  per  $1,000  discount;  Chicago, 
10c.  per  $1,000  premium;  St.  Louis,  40c.  per  $1,000  premium; 
San  Francisco,  90c.  per  $1,000  premium. 

State  and  Railroad  IJonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway,  industrial  and  other  bonds  baa 
been  generally  steady,  giving  evidence  day  by  day  that  the 


investment  demand  continues.  The  transactions,  as  for 
sonae  time  past,  averaged  about  $5,000,000  par  value,  in 
which  the  Japanese  Government  issues,  American  Tobacco 
issues  and  Union  Pacific  convertible  43  were  prominent. 
The  latter  have  been  the  strong  feature  of  the  market  and 
advanced  3%  points  in  sympathy  with  a  similar  movement 
of  the  shares.  Other  changes  in  the  active  list  were  limited 
to  small  fractions  and  were  without  significance. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $2,000  3s,  coup.,  1908-18,  at  104.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  thira  page  following: 


U,l»tO registered 

Is, 1980 coupon 

Is,1980,smaj.regl8tered 

Is,  1980,  small coupon 

Is,  1918 registered 

Is, 1918 coupon 

Is, 1918,  small.reglstered 

Is,  1918,  small coupon 

4s,  1907 registered 

is,  1907 coupon 

is,  1936 registered 

is.  1936 coupon 


InUrest 
Fsrteds 


-Jan 
-Jan 


-I'eb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Fet. 
11 


*  104  If 

*  104  la 


*103»4 
*103»« 

*  103  la 

*106>a 

*106>a 

*181 

•181 


Feb. 
13 


a 

o 
H 


Feb. 
14 


*104»3 
•104  V, 


•103*4 
*108»4 

*i03>i 

•1061* 

•181 

•181 


Feb. 
IB 


'104  >• 
'104>a 


*103»4 
*103»4 

•103  4 
*  1061s 
*106i« 
♦18m 
•1811a 


Feb. 
16 


a04>« 
>10i>i 


*103»4 
104 

•ibsia 

*106i-i 
*106i» 
*181i« 
•I8II3. 


Feb. 
17 


•104  ^a 
*104>i 


103»4 
103»4 

los'ii 

'1061a 
1051a 
131>i 
181 


•TUa  is  <be  price  bid  at  tbe  morning  board;  no  ««(«  was  maue. 

Railroad  and  Misceilaneons  Ktocks.— On  a  volume  of 
business  averaging  nearly  1,000,000  shares  per  day,  the  stock 
market  has  generally  fluctuated  within  narrow  limits,  and 
closing  qnotations  show  that  about  an  equal  number  of 
issues  have  advanced  and  declined  during  the  week. 

Among  the  exceptional  features  of  the  railway  list  Cana- 
dian Pacific  has  been  conspicuous  for  an  advance  of  4  points. 
"Soo  Line"  made  a  similar  record  and  Duluth  South  Shore  & 
Atlantic  issues  have  been  strong.  Kansas  City  Southern 
preferred  continued  its  upward  movement  and  sold  18  points 
above  its  quoted  price  at  the  beginning  of  the  year.  Union 
Pacific  sold  over  2  points  above  its  previous  high  record. 
Ontario  &  Western  has  added  over  2  points  to  the  advance 
noted  last  week.  On  the  other  hand,  Del.  &  Hudson,  Read- 
ing and  local  transportation  issues  have  lost  a  part  of  their 
recent  advance  and  other  less  important  stocks  are  lower. 

Federal  Mining  &  Smelting  has  addfd  9  points  to  its  re- 
markable record  of  last  week  and  other  industrial  stocks 
have  been  notably  strong,  including  Sloss- Sheffield  Steel  & 
Iron,  which  advanced  nearly  9  points.  U,  S.  Steel  common 
hasbeen  in  demand,  under  which  it  advanced  nearly  a  point. 
Consolidated  Gas  declined  4  points  on  announcement  of  the 
resignation  of  its  President.  American  Sugar  Refining  and 
the  copper  stocks  have  been  relatively  steady. 

For  aatly  volume  of  busi^icas  see  poge  70S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
W$tM  Xnding  Feb. 


1? 


Amer  Agrlcul  Chem 

Preferred 

Amer  Beei  Sugar 

Preferred 

Assoc  Merchants,  Ist  prt 
Cent  A  80  Amer  Teleif. 

Chic  B  I&  Pacific 

Cleve  Lor  <fe  Wheel, pref 
Cleveland  <6i  Pittsburgh 
Oeneral  Ohemioal,  pref. 

Homestake  Mining 

Knick  Toe  (Chicago),  pf. 
Nat  Bnam  &  ci tamping 

Preferred 

NY  Dock  Co 

Preferred 

N  V  <&  N  J  Telephone ... 
BB  Securities  111  Cent'i 

stock  trust  certlflcates 
St  L  A  San  Fran  stock  tr 

Otfs  for  O  &  E  111  pref.. 
Toledo  Peoria  &  West... 
U  8  Leather  tr  oo  ctfs... 

Pref  trust  otfs 


Sales 
for 
Week 


1,400 
116 
800 
400 
100 
100 

5S 
100 

16 
200 

20 
20  ' 
12  220 
-7  87 
,3  00 
300 

3t) 

20 

200 

11 

1,500 

3,460 


Bangs  for  WstM 


21»4Febn 

901a Feb  It 

24>9Febl] 

79>aFebl« 

98    Feb  17 

118»aFebU 

170    Feb  17 

110    FebU 

184  la  Feb  16 

103    Feb  15 

74    Feb  17 

ei^iPebie 

23    Feb  11 

89iaFebi6 

23    Febie 

60    Feb IB 

172>aFebi5 

S6HiFebll 

134iaFebl6 
19  Feb  1 5 
12^Febn 

104%Febl4 


22 1»  Feb  17 

92    Feb  16 

25    FebU 

'9iaFebl4 

98    Feb  17 

!  iS'aFebU 

170    Febl' 

110    Feb  11 

18413  Feb  15 

104    Peblfi 

74    Feb  17 

62    Febl- 

26'«Fehl6 

91    Feb  17 

23H.Febl5 

61    Feb  1 6 

172iaFebl6 

95  li  Febl 

1841a  Febl*; 
19  Febie 
12»4Fel)16 

l06iaFebl6 


Sange  since  Jan.  1. 


20    Jan 

89i«Feb 

24    Jan 

77    Jan 

96    Jan 

118    Jan 

170    Feb 

105    Jan 

184irjFeb 

lOliaJan 

71    Jan 

60    Jan 

Igi^Jan 

H9    Feb 

23    Feb 

5H    Jan 

167    Jan 

92    Jan 

134  va  Feb 
19  Feb 
123BFeb 

104 '.Feb 


22i3Feb 

92    Feb 

26    Feb 

80    Jan 

98    Feb 

121    Jan 

171    Feb 

no   Feb 

186    Jan 

104    Feb 

74    Feb 

62    Feb 

26»4Feb 

ei     Feb 

26>«Tan 

6  ii«Peb 

172iaFeb 

96    Feb 

134i9Feb 
19  Feb 
12'4Feb 

l06iaFeb 


OatsJde  Market. — Another  new  high  record  in  Northern 
Securities  stock  and  a  sharp  break  in  the  price  of  Standard 
Oil  shares  were  the  chief  events  in  the  trading  in  the  market 
for  unlisted  securities  this  week.  Northern  Securities  ad- 
vanced from  150  to  1593^,  the  highest  price  yet  attained,  and 
closes  to-day  at  157^;  total  transactions  for  the  week  have 
aggregated,  it  is  estimated,  about  85,000  shures.  The  pro- 
posed investigation  of  the  affairs  of  the  Standard  Oil  Co. 
by  the  Federal  authorities  was  probably  responsible  for  the 
decline  of  1"  points  to  631  in  the  price  of  this  stock  to-day;  the 
close  last  Friday  was  at  648.  Interborough  Rapid  Transit 
dropped  12  points  to  207,  but  at  the  close  to-day  it  recovered 
again  to  215.  American  Can  common  rose  from  9%  to  10^ 
and  ends  the  week  at  10?^;  the  preferred  gained  3  points 
to  Q^%,  but  later  reacted  to  63.  American  Writing  Paper 
preferred  stock  advanced  from  21%  to  31  and  closes 
at  30^;  the  5  per  cent  bonds  rose  2%  points 
to  85"^.  United  States  Leather  new  common  (when 
issued)  declined  from  43  to  4()J^  and  the  final  sale  to- 
day was  at  40X;  the  new  preferred  (when  issued)  moved  up 
from  95%  to  97,  but  to-day  fell  back  to  9G;  the  new  5s  sank 
from  9934^  to  Sil%,  Greene  Consolidated  Copper  has  been 
strong  and  the  price  advanced  2  points  to  28!-4;  the  close  to- 
day wasat27J^  Geore;ia&  Tennessee  Copper  rose  a  point  to  7; 
the  stock  of  this  company  made  its  first  appearance  on  the 
"Curb"  on  Monday  of  last  week,  and  the  initial  transactions 
were  made  at  A%. 

Outside  quotations  will  be  found  on  page  702. 
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OCCUPYING    TWO    PAGES 


STOCKS— niGHEST  AND  LOWEST  SALE  I'JSJCES 


Saturday 
Feb.  11 


*35   40 

•70   75 

88   8SI2 
10213  102'-. 
•121  122 
106^4  10«''t 
*97ia  9S\ 
62  ki  62^4 
•ir.2  167 
•157  175 
*88   8L11-2 
134  1S4- 
•69 "a  72 
•1.18  2()0 
:9h   51 ^ 
•  411a  42 

•i;o"i43" 

22  223. 
•85  86  >« 
*l)2'a  6712 

iohi   36 1-. 

175\;176''.' 
81-7'^  189 
240  240 


•19(i 
•195 

17 

30 

1234 
5H4 

i'4''4 

*114 
26  >8 
*64 
«3708 

•353 


202 

202 
17 
30 
12  \ 
51 14 

120 
26  ^, 
64'<, 
3706 

193 

358 


*87 
•23 

6 'a 
•32 
78 


88 -'t 
26 

6=, 
33 
78 


15'a  16 
3313  33>-. 
43-*8  43 


79  7a 
65 

•68 

*S7 

•270 


-0', 
05 
70 
95 

272'-. 


22 
92^2 

9108 

157^ 
*30 

•36  Hi 
*S2M 

30^4 

6S 
•14 
'47 
•37 
*99 
•310 
-61 
137 
I7414 

81^ 

12178 
22% 
•143 
6u 

*h8l2 

103 
•100 
32 
•6534 
lOO^^ 
•UO 
421a 
♦22 
147 
*43'a 
•112 
75 
♦2U3'a 
4778 
83 


22 

92'. 

91 S). 
157  7t 

31 

56^2 

38 

82'-. 

310J 

69 

17 

51 

3i) 
102 


63 

137.>4 
1747t 

S3 
122 't 

22=t 
150 

60 

93 
104 
161 

■6'i\ 

6(3  "s 
IU714 
145 

42  4. 

23 

I477f 

45 

ins. 

75 
206 
48  7^ 
83 '4 


9534 
•  103 
•95 
140 
•31 
loo  7= 
85 
83 
• 

"941^ 

•9234 

•90 

34  "4 
•81 
•60 

*16>2 

•67 
•27 

•7S34 

7  2  34 
X78 


97 
108 

97 
140  H 

33 
1021. 

857, 

fc3l4 

1J2 

95^. 

94 

91 

35 

SI".. 

70 

I712 

69 

29 

80 

Ti'i 
178 


Mondav 
Feb.  13 


o 
o 


H 


88^4  8878 

102i3l027g 

121  122  li 

a;104»8]05 

J96ia  96 H, 

62 14  ♦!3 
147  l.'i7 
157  175 
"88  8'.ii2 
l:-i53g  13034 
•69^  72 
198  

oils  513t 
42   421-j 


Ticesday 
Feb.  14 


*35 
fO 


40 

75 


a30  143 

2238  22  k: 

■'SS'a  b'6'4 
*(;2'a  67^ 
36   367(. 
17534  176 
'187  189 
20914210 


♦195 
•195 

177g 

30 

ll'a 

50 

•94 

•114 

25I4 

64 

37^2 
J91 
*350 

32 

88  Is 

22^2 

32 14 

78^8 
1534 

33 14 
4354 
7934 

G4ia 
•67 
-87 
27212 


202 
202 

19 

32 

123, 

51 

95 
120 

261* 

64 

381^ 
I92I2 

3t;o 

32 

S«it 
22'-. 

61-2 

321. 
78  lo 
161. 
841, 
43  s, 
80 
65 
70 
95 
273 


90 
91 

I57I2 
*30i4 
*56i2 
23614 

8212 

32% 

69 
*14 
*47 
*37 
I0II4 
•310 
•Gl 
137  1^ 
17334 

8II2 

12112 

22 
•145 

61 

89  Si 
10412 
16078 

3178 

6534 
10634 
♦140 
42 12 
22 
I4718 
45--18 
♦112 
75 
200 
48'a 
831a 


93 

9176 

I58I4 
31 

57  li 
36I4 
823^ 

34 
70 
17 

51 

39 

10114 


64-. 
138 
17476 

83 
123 14 

2-.i3g 

150 
61 

89^2 
I06 

16078 

32 

657p 
107 14 
145 

42^6 

22 
147  7e 

453f 
118 

76 
207 

49 14 

84^4 


96   96  Si 
*1U5  110 

96   96 
1397914012 
•31   33 
105  106 


8278 

83  4 

*10.S 

112 

9379 

96 

93 -i 

93  la 

34  »a  35 

8O34  81 7e 

•60  70 

•ltil2  1712 

•57  59 

•27  29 

•7»34  79 

a;72  72'4 

♦177  178 


Wednesday 
Feb.  15 


•35 

•69 

88 14 
102  la 
122 

97 
6238 
*147 
*155 
a;88ia 
137 
•69 12 


40 

75 

883< 
102  7(. 
122'-.. 
105 1« 

97 

63 14 
157 
175 

881a 
138  4; 

72 


5934     513i 
411a    427^ 
*80       83 
♦I28I2U3 
22 12    2234 
8534    86 
•621a    67 

35       3612 
17638  177  S, 
JI8734I8734 
239     2393, 
♦250     260 
198     198 
♦198     202 
181a    19I4 
32       34 
1134    12 14 
50       50 
9434    95 
•114     120 
25 14    251^ 
*6334    6ii4 
-371-^    37% 
191  la  19212 
*350     358 
*32ia    33  k 
•87  >» 
*22 

612 

311a 

7.sia 
16 

;-i3i2 

43-\ 

7978 

0413 
•67 
*87 
274 


88 
25 

6  la 
321.^ 
781-^ 
16 
3414 
441* 
80% 

653b 

70 

95 

274 


21       21 
90       9214 
*90i2    9li 
1571a  158 
30       3034 


06 
36 

827, 
33 
68 
14 
'47 
37 
99 
P35 
61 


57 
38 

I    83 
S33g 

69  la 

17 

51 

3712 
102 
335 

64 


13734  13812 
173 12 174 

82  82  7(, 
122      123^4 

22 14  23  Is 
§150  150 

61   61 
*89   93 
IO5I2IO6I4 
160  160 

32   3214 

6534  66 

I0718  107=8 
143  143 

4212  43  ig 
•22   23 
14712  1481a 
♦4412  46 
112  120 

76   7612 
201  207 

4812  501-2 

83  "a  84 14 


•96 la  97 
♦103  109 
•95  97 
140 1^14012 
•31  83 
•102  107 
•85   86 

8338 

112 

9439  95 14 

93 14  93 'b 

•8979  91 

34=9  35 12 

81  8178 

♦60  70 

•161a  171a 

571a  57ia 

•27  29 

7834  783^ 

7178  72 1« 

1781a  1781a 


Thursday 
Feb.  16 


•35 

40 

*70 

75 

8779 

881-? 

102 14 

102  7f. 

122 

122 

10334 

1051s 

97 '8 

97^ 

621a 

6.^14 

•152 

157 

•155 

175 

88I2 

883^ 

137 14 

13868 

♦69  la 

72 

19818  19818 

0O34 

51 

-42 

427fl 

•80 

83 

♦I28I2I43 

2212 

22  7„ 

85 

857^ 

•66 

68 

35I2 

:-;53^ 

17534 

177 14 

•187 

189 

238  la  239 

•250 

260 

19934 

200 

•1!18 

2021, 

1834 

19 14 

3334 

3434 

Ilia 

12 

60 

50  V 

95 

951? 

•115 

120 

2534 

257^ 

•6334 

64 14 

3712 

381a 

I9II2I9214 

•355 

360 

•311a 

33i<. 

88 

88 14 

-22 

27 

61a 

7 

321a 

34  k) 

7834 

79ifl 

16 

163h 

33  4 

333., 

43=8 

441a 

80 

80 14 

6458 

65 1<- 

•67 

70 

•87 

95 

♦274 

280 

83 

83 

21 

21 

•91 

92I1. 

91 

9134 

15734 

158 

*30 

31 

♦56 

57 

•36 

38 14 

82!^ 

83 

33 

30 19 

6734 

69 

•14 

18 

♦47 

61 

S8I2 

381a 

•9914102 

•310  360 
61   61 
138  139 
173  17334 
8138  82% 
I2II4I23 
2234  '23  la 
•145  150 
60^4  603^ 
90   90 
10534  10634 
160  161 
3134  323g 
65  4  66 

10676  10778 

140  145 

424  421a 
♦224  23 
14734  14878 
•44   46 
112  120 

76   763^ 
}204  204 

504  5138 

83   8334 
•aa   94 

9513  951a 
103  109 

97   97 
13934  14034 

33   36 


814  814 

102  112 

9314  9434 

934  9334 

*90  9H4 

3434  35 »s 

814  814 

•60  70 

•164  174 


'57 
•27 
•79 


59 

29 
80 


714  7134 
1784178  4 


Friday 
Feb.  17 


•35   40 

"70   75 
87 14  873. 
10178  1023e 
122  122 
IO318IO4I4 
97   974 
62 14  C234 
'152  157 

'155  

884    88  4 
137     13778 
*H94    72 
198     IO8I4 
50%    50 7^ 
42        42 
83       82 
'128     143 
224    23-4 
85        8638 
67 '4    67% 
35%    37 
17539176% 
'187     189 
238     23876 


201     2014 

'201     2021.1 

19        194 

3414    354 

1134    12 


954    96 
115     120 

2534    2(1 4 
*64       644 

3734    38 
1914  192 14 
*350     360 
*32       33 
*874   88I4 
•22 
634 

;?44 

♦7834 

16 

324 

44 

7975 

6434 
*67 
•87 
280 


25 

634 
344 
12\ 
16 
33% 
44% 
8OI4 
65  », 
70 
95 
284 


21 14  21 14 

914  9134 

92 14  92 14 
I5714I58 

30  ao 

*56  57 

*35  3t;4 

8234  8234 


;i23. 

68% 

17 

51 

3334 


"STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Kaiiroads. 


Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Atlantic  Coast  Line  RB.. 

Haltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 

Do    pref 

Buffalo  &  Susque,  pref... 

(Canadian  Pacitic 
''anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

ChicaKO  <fe  Alton 

Do    pref 

Chicago  &  East.  lU.,  pref. 
Chicaf<o  Great  "Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4p. c.  pref.  "B".. 
Chicago  Mllw.  <&  St.  Paul. 

Do    pref 

Cliicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Ternj'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trnsi 

Do    1st  pf.  vot.  tr.  of s. 

Do    2d  pt.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Pt.  Dodge. 
Detroit  South. vot.  tr.  ctf.' 

Do    pref.  vot.  tr.  ctfs 

Detroit  TJnited. 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  VaUey.. 
Do    pref 

Illinois  Central... 
owa  Central 

Do    pref 

Kanawlia&  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do    pref 


Sales  01 
the 

Week 
Shares 


22,291 

7,720 

600 

38,950 
1,590 

26,728 


700 
95,100 


525 

19,950 

900 

100 


48,000 

1,500 

300 

13,901' 

69,0.-0 

58 

2,916 


1,300 


Mange  lor  Year  iy05 
On  basis  or  lOO-share  lots 


Lowest 


7,000 
17,000 
4,525 
2,000 
1,300 


147%148i4 
44       44 

•112     1174 
75       77 

§204  205 
6O34  5134 
83   83  4 


94  95 
103  108 
•95  98 
1394140% 

374  39 14 
10178 1017e 


82  4  82  4 
105  105 
93  >a  9514 
94 


90 
3434 
814 
•60 

•164 

•57 

•27 

783* 

71 
177 


94 

90 

354 

817e 

70 

17  4 

69 

29 

7834 

71 
1784 


32 

67% 
*14 
•47 

3S 
•9914 102 
312  3i30 
*61   04 
13734  1387e 
17234  173 14 

81%  82% 
1214122% 

2'i4  23% 
145  150 
♦60   62 
•89   93 
105%  105  4 
1£0 

314  ^13^ 

65      y^'J  i.     j.^0   pici..... 
10634l07'r Ila.'joviri  Pacific 
1414  141 4]  M  aah.  Cliatt.  &  .St.  Loui.- 
42       42     i-'l  at.of  Mox,  non-cum.pf 

224    23  Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St,  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western, 

Norfolk  &  Western 

Do    adjustment  pref. 

PacLflo  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Gin.  Ohio.  &  St.  L. 

Dd    pref 

LJeadlng 

JLVist  pref 

2d  pref 

Rock  Island  Company.... 

Do    pref 

Rutland,  pref 

Ct.  Joseph ifear'd  island. 
i-~  Do    Istpref 

Do     2d  pref 

St.  L.&S.ITr.,  1st  pref.... 

Do    2d  pref 

C.&E.I.com  stock  tr  ctfs 


6,400 

100 

2,335 

4,200 

"ioo 

500 

100 

l,8!i0 

4.420 

1,200 

4,150 

3,600 

174,600 

11,26 

10,350 


1,100 

1 

16 

1,600 

1,400 

9,9-i4 

400 

100 

40 

1,510 

17,700 

37,800 


1.200 

112 

5 

300 

27,150 

14,900 

14,300 

40,200 

18,900 

35 

500 

20(1 

12,230 

200 

4,500 

2,360 

22,310 

300 

1,300 

900 

34,046 

200 


1,000 

177 
199,250 
22,900 


2,200 

"500 
162,283 
7,800 
700 
450 
1,300 
100 
262,800 
1,637 
100 
100,750 
4,900 


100 

"206 

1,620 

500 


35 

66 

84I2 

99 
120 
1004 

9534 

684 
154 
159 

874 
13034 

67% 
190 14 

46% 

40% 

80 
142 

21% 

85 

654 

32I4 
17H4 
182  4 
206% 
234 
150 
195 
734 

17  4 
94 

394 

90 
5120 

22 14 

60% 

354 
I8OI4 
335 

30% 

85 

224 
5 

314 

764 

12% 

25 

37% 

7514 

55  4 

68 


Feb 
Feb 
Jan  25 
Jan2.- 
Jan25 
Jan  2 
Jan  12 
Jan  25 
Jan  25 
Jan  ii 
Jan  4 
Jan  25 
Jan  11 
Jan 
Jan  25 
Jan  13 
Jan  25 
Jan  ■- 1 
Jan  2 
Jan  24 
Jan  28 
Jau  25 
•fan  0 
Jan  1 
Jan  6 
Jan  IK 
Jan  (i 
Jan  17 
Jan  5 
Jan  4 
Jan  3 
Jan  7 
Janli 
Jan  7 
Jan2(' 
Jan  11 
Jan  18 
Jan  25 
Jan  26 
Jan  2  '1 
Jan  23 
Feb  14 
Feb 
Jan  20 
Jan  2  ( 
Jan  12 
Jan  ;> 
.J  an  '6 
Jan  3 
Jan  3 
Jan  10 


236 

83 

174 

S%\ 

90 
15234 

29 

55 

36 

8I34 

27  4 

52 


Jan  4 
Feb  16 
Jan  0 
Jan  16 
Jan  18 
Jan  25 
Jan  ao 
Jan  5 
Jan  23 
Jan  25 
Jan  7 
Jan  3 


35 

loo 

5290 

56 
a;1344 
165 

73 
114% 

21% 
§135 

56  4 

86 

894 
148 

30 

62 
1044 
137 

40  4 

214 
14134 

42 

iia 

744 
1984 

4939 

77% 

92 

78 14 
100 

85 
135 

27 

77 

80 

75 
105 
a!79 

914 

84 

3378 

.C7934 

69 

134 

54 

27 14 
75 
70 
175 


Jan  1 1 
Jan  30 
Jan  2ii 
Jan  2o 
Jan  25 
Jan  3 
Jan  0 
Jan  9 
Jan  25 
Feb  3 
Jan  12 
Jan  It) 
Jau  11 
Jan  13 
Jau  24 
Jau  10 
Jan  '.'5 
Jau  12 
Jan 
Jan  25 
Jan  ;i 
Jau  120 
Jan  2 1 
Feb  17 
Jan  3 
Jau  6 
Jan  25 
Jan  14 
Jan  17 
Jan  3 
Jan  \  2 
Jan  25 
Jan  25 
Jan  6 
Jan  11 
Jan  24 
Febl7 
Jan  13 
Jau  27 
Jan  5 
Jan  25 
Jau  25 
Jan  17 
Jan  13 
Jan  18 
Jau  20 
Jan  24 
Jan  6 
J  an  30 


Highest 


36 

70 

8934 
1 03 14 
125 
107% 

98 

6434 
159 
160 

89% 
138% 

7-34 

2o5  4 
53 
434 
83 14 

143 
24I4 
8634 

fi834 

37 14 

178% 

i92 

249 

2654 

225 

230 
I9I2 
354 
13% 
54 

102 14 

{120 
2634 
644 
394 

196 

358 
334 
88% 
23 

9% 
36  4 
79% 
174 
37 
44% 

8212 

07 14 
72% 


FebU) 
Feb  10 
Feb  8 
Feb  2 
Jan  4 
Feb  9 
Feb  8 
Jan  17 
Jau  18 
Jan  31 
Feb  c^ 
Febli' 
Jan  31 
Feb  3 
Feb  9 
Jan  4 
Jan  4 
Jan  11 
Jan  4 
Feb  7 
Jan  18 
Feb  7 
Jan  3 1 
Jan  31 
J  an  31 
Feb  1 
Jau  31 
Jan  31 
Feb  17 
Feb  17 
Feb  2 
Feb  3 
Jan  30 
Jan  7 
Feb  8 
Feb  10 
Feb  3 
Feb  4 
Feb  2 
Jan  11 
Feb  3 
Jan  16 
Jan  24 
Feb  1 
Feb  16 
Jan  21 
Jan  21 
Jan  28 
Jan3( 
Jan  28 
Jan  16 


284  Feb  17 
90  Jan  13 
24  Feb  2 
93  Feb  14 
1)3  79  Jan  7 

I6O34  JanSl 
32  Feb  3 
5834  Feb  3 
37i4Jan  5 
83  Feb  1 5 
34  Feb  14 
70  Feb  14 


4II4 
I0II4 
5335 

65  4 
1424 
175 

844 
123% 

244 
§150 

62 

90 
10634 
1614 

3314 

67% 
I0914 
146 

45 

244 
1494 

46*4 

122  la 
82 

2104 
5134 
84 14 
94  4 
98  4 

108 
98 

141 14 
39 14 

106 
87  4 
83  4 

108 
97% 
94 
92 
37% 
85 
724 
1734 
5334 
2914 
7934 
73I4 

179  4 


Jan  31 
Feb  14 
Feb  10 
Feb  3 
Jan  20 
Feb  9 
Feb  6 
Feb  9 
Jan  9 
Feb  15 
Feb  8 
Feb  16 
Feb  16 
Feb  2 
Jan  IH 
Jan  18 
Feb  4 
Jan  19 
Jan  16 
Jan  10 
Feb  2 
Feb  1 
Jan  30 
Jan  31 
Feb  4 
Feb  17 
Feb  14 
Feb  3 
Feb  7 
Feb  6 
Feb  7 
Feb  9 
Feb  17 
Feb  14 
Feb  0 
Feb  14 
Jan  27 
Feb  X 
Feb  2 
Feb  3 
Jan  18 
Jan  4 
Jan  19 
Jan  31 
Jan  2 1 
Feb  3 
Feb  4 
Feb  9 
Jan  21 


Uange  for  Previout 
Year  (1904) 


Lowest      Highest 


25  J'ly 
H934  J'ne 

64     Feb 

87%  Jan 

104 4  Feb 

7  2  7^  Mar 

87%  Feb 

38     Feb 

ll,Si4  Mai 

§i:»4  J'ne 

83      Not 

109  4  Mai 

64     Apr 

154  4  Feb 

28^4  Mai 

33     Jau 

75     Jau 

124     Feb 

12  7g  J'ne 

80  4  J'ly 

474  J'ne 

20     J'ne 

137%  Feb 

173     Mai 

161%  Mar 

207     Fob 

135     Mai 

§163  Apr 

5 14  Aug 

11 4  Aug 

4  J'ly 

29  May 
684  May 

100  Feb 
134  J'ne 
48  J'ne 
1779  J 'ut 

149     Mai 
2504  Feb 

18  Mai 
644  Feb 

19  4  Jan 
l%J'ne 
234  J'ne 

60%J'ne 
5%  J'ne 
914  Aug 
214J!a\ 
65%  May 
May 
J'ly 
Feb 
Mai 
Aug 
J'ne 
May 
Mar 
"4  Feb 
14  J'ne 
32  Feb 
22  4  May 
64%  J'ne 
164  Feb 
31  Feb 
104Jan 
454  Apr 

26  Mar 
85     J'u 

§245  Nov 
46     Jlay 

101  Feb 
13934  Mai 

72I4  Mar 
10434  Mai 

5  Apr 
§1194  Feb 

40  J 'lie 
80  J'ly 
55     Jau 

118  Ma> 
14%  Feb 
32 1»  J'ne 
87  Feb 
014Feb 
3434  Feb 
1579  Feb 
.1278  Mai 
25     May 

101 4  May 
60     J'ne 

§18514  May 
19%  Mar 
58  4  Mar 
83  May 
51  Feu 
95  J'ly 
6II4  Jau 
114Mar 
17  Mai 
74%J'ne 
68  May 
55  Apr 
90  Apr 
3334  Mar 
76  Mai 
55i4Feb 
19%  Mai 
5734  Jan 

30  Apr 
Mar 
May 
Jau 
Mar 
Jan 
Jan 


33 

54 

72 
170 

70 

11 

60 

77 
12534 


9 

35 
16 
«61 
39 14 


150 


34  Nov 
66  Nov 
39I4N0V 

104%  Nov 
L554N0V 
105 14  Deo 
96  4  Oct 
70  4  Nor 
160  Oct 
165     Oct 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 

51  Nov 
4714N0V 
8514  Jan 

143  Oct 
2614  Nov 

90  Nov 
7434  Nov 
39  4  Nov 

17739  Deo 

l«578  0ct 

2144  Dec 

237     Nov 

160     Nov 

192     Deo 

IOI4N0V 

2734  Nov 

1 5 14  Nov 

43  4  Nov 

93%  Dec 

115     Nov 

24-%  Nov 

63     Dec 

37  4  Nov 
lD04Deo 
35934  Deo 

35  78  Nov 
89     Dec 

27  Deo 
1434  Jan 
33  4  Deo 
7934  Deo 
14  79  Nov' 

28  4  Nov 
4i%Nov 

77  Deo 
584DeO 
07  Deo 
83     Nov 

242  4  Deo 
864  Nov 
2034  Nov 

94  Deo 
05     Deo 

159  Deo 
33  Nov 
5934  Nov 

38  Deo 
SJ4N0V 
317gNov 
56^4  Nov 
19  39  Apr 

52  Apr 
43 14  Deo 

105  Oct 
§300   Deo 

62  4  Nov 
14S34Dec 
1  GO  4  Nov 

96  4  Aug 
13038  Oct 

23%  Nov 
150     Nov 

6734  Jan 

96  4  Sep 

95  Oct 
150     Oct 

3638  Nov 
65 14  Deo 

1114DeQ 

147%  Deo 
4  5  %  Nov 
25%  Nov 

1454  Deo 
47     Deo 

115     Nov 

78  Deo 
199     Oct 

477^001 
80  4  Deo 
95  Deo 
82  4  Deo 

lol  Sep 
86%  Deo 

140  Deo 
32  4  Deo 
81%  Jan 

79  4  Nov 

80  Deo 
107     Deo 

8239  Deo 
92  Deo 
85  Deo 
3734  Nov 
86%Noy 
7214  Dec 
18  Not 
60  Not 
30  Nor 
7934  Deo 
72  4  Deo 
185     Deo 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KKW    YORK 

A.merica1i  ... 
A.nier  Exch.. 

Astor 

Boweryli 

Batch's  <feDr 
Century  11.... 

Dhase  

Chatliam 

ChelseaExol: 
Dheiuical  .... 
pitizens'  Ctrl 


Bid 

Atlc 

515 

5S0 

t275 

775 

825 

325 

155 

165 

180 

650 

H20 

330 

175 

4275 

4325 

165 

172 

Banks 

City 

Coal  <fc  Iron. 
Colonial II  ... 
Columbia  I1  .. 
Commerce... 
Consolidated 
CrnExchgef 
DiscountH  ... 
East  Kiver. 

FidelityTI 

Fifth  A  veil.. 

Fifth 

First 


Bid 

Ask 

293 

298 

210 

225 

450 

400 

t225 

1227% 

143 

152 

380 

395 

150 

160 

150 

160 

180 

200 

3450 

3750 

300 

750 

770 

•  Bid  and  askedprices;  no  aale.s  were  made  on  Dliis 
t  Sale  at  StockExchange  or  at  auction  this  week. 


Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortli 

GarHeld 

German  Ami) 
German  Exlj 
Germaniall  .. 
Greenwich  1i 
Hamiltoulj  .. 

Hanover 

Imp  &  Trad. 
InterboroH.. 


425 
145 


Bid     Ask 

300 

t2I0 

415 

140 

5(»0 

170 

350 

590 

225 

170 

5.'0 

590 

150 


3  SO 
620 
215 


535 
605 
160 


Banks 

Irving  

Jertersonll... 

Liberty  

Lincoln 

Maiden  Laue 
Mauhattanli. 
Market  &FU1 
Mechanics'  . 
Mech  ife  'lYaV 
Mercantile .. 
Meroh  Exch. 
Merchants'.. 
M  etrop  11 


Bid 

Ask 

t25S 

165 

180 

520 

540 

1500 

105 

315 

325 

t207 

305 

315 

150 

280 

290 

165 

176 

175 

185 

380 

Banks 

MtMorrisTl.. 
Mutualll... 
Na.ssau11   .. 
New  Amster 
New  York  Co 
N  y  Nat  Ex 
New  York.. 
19th  Wardll 
North  Amer 

Northern 

Oriental^ 

Paciticl) 

Park 


Bid     Ask 


210 

V90 

190 

475 

1300 

200 

315 

220 

215 

i;;o 

245 
255 
5374 


220 
315 
193 
500 


205 
325 


222  4 


250 
65 
45 


Banks 

People' all 

Phenir 

Plazall 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

Second  

Slioe<&  Leth. 

Statelj 

34th  Street.. 
12th  WardU. 
23d  Wardll.. 
Union  Excht, 


Bid    AmIc 


285 

135 

590 

175 

250 

625 

600 

150 

1200 

190 

120 

125 

195 


300 


1185 
1280 
700 


160 

'ibo' 

205  ■ 


day.     ■?  Lo.i.i  tiiau  iOO  .^ciare.s.     i  lix  ri»iiw.     -i  State 
a  Trust  Co.  oertiticatas.       A  Assosament  paid.        n 


DiiiK.'i.     (t  lix  ilividouil  and  riiflits. 
Sold  at  private  sale  at  this  prlc^ 


b  New  stock. 
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BTOCSB 

—HIOHEST  AND 

LOWEST  SALS  PBJCBS 

Baturdav 

Monday 

Tuesday 

Wednesday  \  Thursday 

Friday 

Feb.  11 

Feb.  13 

Feb.  14 

Feb.  15 

Feb.  16 

Feb.  17 

i'lo\   25\ 

26'a    2738 

26  la    27 

26h    261a 

26       26 

e3'4    <d-i^ 

6334    64 'e 

64       6478 

63=18    6434 

G3        6376 

U6i«    66^4 

6G\    6708 

6738    68'4 

6714    68 

6678    67% 

1188811^=^ 

118'^118'2 

119     121H 

120 14  1211* 

11934  1204 

34>-j    31^8 

34  Sj    3434 

34  la    3479 

341a    35 

34I4    34% 

9784    97^4 

9734    9734 

9779    98 

9734    98 

9779    9778 

yS       98 

•98     100 

•98     100 

•98     100 

•98     100 

36'<2    SB's 

3534    36 

06 14    36% 

otiOg    ■i^ 

36       3634 

»130     133 

131  >«  133 

133     134'a 

13434  13434 

♦132     135 

•2238    23 

•22        23 

2278    25 

25 14    26 14 

•2514    27 

36Vi    3Gi2 

36        364 

3638    373), 

37        37I4 

36  4    36 '6 

55       5538 

55        55  '4 

5514    563^ 

5534    5  6  la 

56       66 

|1U6     106=8 

10534  106 
12178  iai'ifi 

105 18 105  la 
124,"  rSb'^ 

106     1U5 
12414  1253^ 

♦IO0I4IO6 
i24""  i26i4 

'  12134  i'-i^^ 

97S4    9734 

9734    9734 

98       9334 

98"^    983, 

899       99 

S278    33 

33        33 

33       33 

33       331* 

32  4    3234 

781^    ISh 

77        7712 

771a    78 

78       78I4 

♦7714    7734 

♦2284    23 

"221^    23 

23        23at 

23        23  ^ 

224    23% 

4408    45 

4434    45  S. 

4509    46'a 

4638    47I4 

46 14    47 

•IS^j    19 

*  1 8        19 

•17ia    19 

181a    19% 

19        194 

•46^4    47I2 

•4fii4    471.. 

♦45       48 

47       47 

464    47 

•26       28 

27=4    27^4 

•27       28 

271a    2778 

2779    2778 

2234    2234 

2278    2;<»8 

2334    25 

2439    25 14 

2434     2479 

4S»a    50 

51        52"^ 

52        53 

5Ji«    54 

531a    64  Si 

►244     250 

♦244     250 

•245     250 

5  249  la  2491-2 

♦245     260 

le'a    16>5 

161tJ     1634 

16  la    161a 

I6I4    184 

174    19 

64       65 

65        65 

•63        65 

6478    66 

6534    63 

73«8    741* 

7334    74»H 

74       751a 

74 14    7536 

73'4    7479 

34       3415 

34I4    35 18 

34       341a 

34  la    3476 

344    3479 

9334    93^8 

9378    94'5 

94       9438 

94       94 14 

94       94 

3479    34^8 

341a    34I2 

3439    35 

3479    3478 

3434    3478 

•93       97 

*92       97 

♦92       97 

96       97 

•y5        97 

•30       08 

•30       38 

•32       38 

•33       38 

•33       38 

»230     235 

♦230     235 

J230     235 

8230     230 

♦260     235 

-10       10  ij 

10       10 

10     ^  10 

•934    10 

94      934 

10>4    IOI4 

9^8    10 

10       10 

10        10 

9%      934 

4-'38    48  H, 

48',    4812 

48       481a 

4839    481a 

47%    48 

6       e^i 

6         6 

6         6i8 

6         6 

6          6 

39I1J    40 

39  v,    39  Tg 

39=8    39=8 

39 '4    404 

39  7g    40 

16 Hj    la's 

♦16       17 

•1534    16 

157g    16 

16       16 

•39       41 

38^8    SB's 

♦37        41 

•38       40 

37       374 

37 18    37  >i 

381a    4212 

40 14   41 

401a    41 

4014    414 

Jlio    111 

11114112 

112      112 

111     111 

§112     112 

7         73^ 

«7         7 

7         7 

7         71* 

7  4      714 

2434    24^8 

2434    243, 

•241a    25 

2514    251a 

25       254 

85^8    86 14 

8538    86 

85 14    8534 

85       8614 

8534     8776 

118i4ll8'4 

11734  118 

1171411779 

11634  1171, 

117341184 

•180     183 

•180     

♦160     

*175     

♦175     200 

•100     101 

♦100     101 

KlO     100 

J100l4l00l2 

♦100     101 

lo^a    1« 

1578  leij, 

♦151a    16 

1534    16 

1534    1534 

62       62 1^ 

t-' 

62I4    62^4 

62        62  3e 

62        62 14 

6178    624 

143  "a  lii  "i 

0 
0 

I43I4  14438 

14334  14538 

144     I45I4 

I43I4  14434 

5140     140 
'140     144 

13941394 
144      144 

•142     144 

♦141     144 

143     143 

OS^a    99 

9808    99 

9812    987s 

98I4    98=8 

984    98% 

2434    243.1 

»^ 

24I4    2434 

241a    25 

24  7^    2519 

244    25 

•OSi-j    99^6 

w 

♦98       99ig 

•98       991* 

«99is    99 19 

•9834    994 

107     107 14 

106     lOG^a 

107     108 

107      108 

106     106 14 

•210     220 

j;215     215 

*210     220 

•210     215 

♦210     215 

•11 '•2    12 

td 

1178     1176 

12           1338 

13        13 14 

124    1234 

•60       63 

Jfl 

*60       63 

a;59       5914 

*59        62 

*59        63 

49'a    52 

^^ 

50 14    52^8 

51       52 

501a    5214 

504    503, 

•87     

K 

♦85     

•85     

•85     

•85     

I«i4   lek 

t) 

I6I4    I6I4 

16       I6I4 

I6I4     163g 

I6I4    16 14 

207  ^i  2O8H2 

> 

206*4  208^2 
'2134  "2i78 

2041a  2083, 
■2iii'"2134 

206     20736 
"20"4'2i\ 

204142O679 
'26%  ■  2678 

2112    22 

78       7314 

78I4    78'4 

7834    7876 

771a    7834 

77  4    7836 

37       37^4 

3738    37  i^ 

3739    38 

38 19    3878 

384    3878 

90       95 

90  la    93 

97       99 

96i«    99 

99     104  4 

9(|l4     90^8 

9008    9334 

9109    93 

92       93 

921a   9334 

•ISO     187  H= 

18618  186ie 

18712  18776 

1871a  18834 

187     1874 

2134    2134 

2134    2178 

211a    22 12 

22       22 

22       224 

77       77^4 

771^    7734 

77       770g 

77>*    7714 

774    77% 

7334    7334 

74 14    74 14 

74       74 

•7314    7414 

74       74 

S8>4    38^4 

381*    38"^ 

3734    as 

38       38 

♦38       39 

*8(ii4    88 

♦80       88 

87       87 

87       87 

8634    t!7 

67'8    5712 

5718    57  ^ 

5718    57ia 

57%    57  la 

6739    5734 

118     118 

*1157ell8 

♦115     118 

•11514  II6I4 

31-^8    32 

317g    SzOfi 

311a    3208 

321a    833, 

3379    344 

•102     104 

*  10 1  la  104 

1031a  1031a 

10334  10334 

103  4107 

•152     155 

♦160     155 

150     150 

150     15334 

15334  15334 

10438  105 

103     1U5 

102  la  10376 

103     10334 

10234  10334 

45  4    47 

47       48^4 

47       47ia 

46       47 

46       46'4 

lOSiiltiS^e 

10878  1(1912 

jbI  07  la  10779 

107410776 

107 14  107  4 

37 'a    38".. 
90 '2    903, 

37  "^4    38", 

36^4    370g 

364   38 

37 14    37  76 

♦8934    90^4 

88       893^ 

87        89 

89       80 

•243     245 

{245      245 

•240     245 

•240     245 

5237     237 

34 '4    3438 

341a    3534 

3534    37 

35%    364 

3534    364 

95  Hi    96 

96       9612 

961a    971a 

97       97% 

97       97 

18       18^4 

1778    ISia 

18       I8I4 

18       184 

18       I8I4 

7434    7634 

7514    76 14 

75       76 

76       7714 

76       774 

25 14    25  iv 

26       26  la 

2509    26 

25        25  4 

25  la   2714 

•95'ii    97 

«07       97 

•95  la    97 

•954   97 

60 14    67 

671a    69 

691a    70% 

70       754 

744    76 

104'4l04i4 

10514106^; 

♦105 14 

•10514 

IU714IO714 

•1              1'2 

1         114 

II2      1^ 

*i         14 

*14      14 

80^8    8208 

7*34    82 

80 14    8178 

81       824 

81       824 

40       40 

40       40 

39 14    39 14 

4»4   404 

894   394 

10>U     10^8 

10  "a    10 '8 

{74'i    75 

«743,    74 'e 

■744   744 

764    764 

25       2688 

2539    25  08 

26       25  »6 

25       26% 

254    25  »8 

84»s    84«8 

85       85 

841a    84  la 

84        84% 

844    84% 

1130     130 

•130     135 

•130     135 

{130     132 

•130     133 

i8'4    1334 

12=8    I312 

1238     12  7e 

124     127g 

12%    1276 

104 'a  10434 

1041a  105 

1041310479 

10479  106 '4 

IO5I4IO6I4 

89  la    89:'4 

88 14    904 

89       90 

89 14    89  4 

89  4    90 

38'a    3919 

39»4    4134 

41         4139 

40       4II4 

40  »4    44 

10734  108 14 

1087glio 

10909110 

1094110 

110     114  4 

.   Sl'-b    32 

3138     317e 

31=8    32 

32       32  4 

32       824 

!  94'4    96H, 

94'^    9434 

94  la    95 

94%    O5I4 

944    95 

37 14    87«8 

87       8734 

87 14    8838 

38  4    39 

33%    39 

•lOH     108  >u 

•107ial09 

108  la  10834 

1084109 

10834  1094 

42  ^>    43 

•42       43  »4 

•42       43 

42       424 

42        42 

*240     2.iO 

•240     250 

♦246     250 

•240     260 

♦240     260 

93 '4    93'4 

93       88 

9234    93 

93 >«    9334 

934    934 

•178      180 

178     178 

•178     1801a 

•1784181 

•180     181 

•185     19i 

•180     192 

•180     192 

•186     192 

♦185     192 

STOCKS 

NEW  YORK  STOCK 
KXCHANGK 


St.  LoTiis  Southwestern 
Do    prof 

Southern  Pacllic  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pret.       do 
51.  &  O.  stock  tr.  ctfs. 


"■Iiexas  &  Pacific. 
il 


.Imp' I 


hird  Avenue  (N.  Y.).. 
Toledo  Railways  &  Light 
Tol.  St.  L.  db  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Paciflc, 
Do    pref 

U  nitRys  Inv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &:  ilIiNcell 

Adams  Express 
Uis-Chalmers 

Do      pref 

AmalgamateclCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrkpli 

American  Express... 

American  (irass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malting 

Do    pret 

Amer.  Smelt'g  &  Befin'g. 

Do    pref 

American  Snufl 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Refininf; 

Do    pref 

Amer.  Teleph.  .fc  Tele 
Amer.Tobac.(new),pf.ctfs 
American  Woolen.... 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 
Drunsw.  Dock<fe  C.In 
Butterick  Co.. 
(  lolorado  Fuel  &  Iron... 

Vy  Do    pref 

Col.  cfe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  <fc  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

luternat'l  Steam  Pump.. 

Do    pref 

Vfational  Biscuit 

11  Do    pret 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

IJacific  MaU 
-  eop.  Gas-L.cfe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

L>  all  way  Steel  Spring... 

rVDo    pref 

Republic  Iron  <&  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shellield  St.  <fc  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Tnust 

Union  Bag  <&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <b  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Iiupiove'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Vlrgrtnla-CaroUna  Cheiu.. 

Do    pref 

Virginia  Iron  Coal  AC. 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgasseu 
Do    Istpref 


Sales  oj 

the 

Week 

Shares 


8,810 

21,955 

137,490 

26,444 

25,450 

745 

100 

12,210 

i.ooy 

2,900 

8.360 

8,410 

82f> 


595,200 

2,250 

3,013 

1,905 

5,300 

16,200 

130(1 

800 

620 

34,165 

26,260 

10 

15,400 

6,300 

162,130 

20,1500 

4,970 

1,700 

200 


175 

2,250 

1,000 

3,0  UO 

4,165 

5,021 

700 

325 

67,5  ir 

3,557 

1,600 

1,500 

48,200 

6,353 


205 

2,301) 

6,350 

62,900 

160 

200 

8,523 

4,320 

50 

4,400 

100 

6,220 

200 

72,610 


Range  tor  Year  1905 
On  basis  0/  100-share  lots 


Lowest 


244Jan  6 
57  Jan  12 
6334  Jan  6 

11534  Jan  5 
3234  Jan  25 
96  Jan  13 
98  Feb  11 
32  79  Jan  25 

12976  Jan  11 
22I4  JanlS 
354  Jan  18 
5134  Jan  25 

105  Jan  6 


1,100 
31,07u 


8,565 

5,370 

14,S85 

6,30o 

24,641 

3,600 

2,100 

1,621 

500 

l,20u 

600 

2,620 

100 

42,010 

1,801 

800 

7,650 

lo,5oo 

8,691 

15,450 

4,319 

44 

23,660 

1,710 

31,610 

41,650 

10,700 

20 

29,600 

1,200 

600 

146,300 

700 

400 

680 

17,660 

2,200 

240 

34,267 

33,713 

4,666 

82,400 

16,050 

360,300 

135,350 

12,520 

l,«oO 

625 


2,248 
200 


113  Jan 

97  Jan 
21 4  Jan  4 
644  Jan  16 
204  Jan  25 
41  Jan  25 
1708Jan24 
44%  JanlS 
254  Jan  9 
214  Jan  3 
45  Jan  13 

5236  Jan  9 

14  Jan  25 

62  Feb  2 

70  Jan  25 

314  Jan  25 

3:914  Jan  25 

33 4  Feb  3 

95  Jan  11 

38  Jan  10 

82094  Jan  4 

94  Feb  17 

9S8Eehl7 

4534  Jan  3 

6  Feb  9 

354  Jan  10 

154  Jan  17 

36  Jan  19 
33  Jan  25 

10334  Jan  (") 

634  Jan  3 

23 4  Feb  9 

7934  Jan  9 

HI4  Jaul3 

169  4  Jan  12 

99  Jan  7 

1234  Jan  6 

5234  Jan  6 

13838  Jan 

1374  Jan  17 

143  Feb  16 

91 7g  Jan  25 

200g  Jan26 

93  Jan  6 

103  4  Jan  25 

203  Jan  26 

1078  Jan  13 

!r59  Feb  15 

43  Jan  25 

86  Febio 

1434  Jan  25 

1944  Jan  9 

128 4  Jan  3 

1734  Jan 25 

74  Jan  25 
a;347g  Jan  25 

60  Jan  11 

75  Jau  5 
1814Jau24 

20  Feb  1 
76 4  Feb  6 
65  Jan  18 

37  Jan  10 
^6  4. Tan  13 
54  4  Jan  25 

115%  Jan  10 
244  Jan  24 
97% Jan  7 

147  Jan  24 

98  Jan  20 
42  Jan  25 

1054  Jan  2  j 

33  12  Jan  3 1 

88  Jan  25 

237  Jan  3 

Jan  7 

Jan  25 

Jau  23 

Jan  10 

Pebie, 

Jan  26 

Jan  25 

Jan  13 

34  Jan  28 

68  Jan  25 

374  Jan31 

9  Jan  25 

68  Tan  10 

197gJau  3 

79 4  Jan  3 

8120  Jan  9 

124Jau  9 

10078  Jan  10 

77  Jan  4 

3334  Jan  3 

98% Jan  6 

2S4  Jan26 

91 4  Jan  7 

32 4  Jau  26 

106  Jan  23 

Jan  7 

Jan  3 

Jan  17 

Jan  26 

Jan  25 


JJighest 


274  Jan  20 
647ePobl4 
6838  Jan  1( 

1214  Feb  15 
36  Jan  3 
98  Feb  2 
98  Feb  11 
37 4  Feb  8 

13434  Feu  10 
264  FeblO 
37% Feb  15 
5634  Feb  15 

1094  Jan  31 


32 

93 
15 
67 
25 
94 
60 
loo 


40 
233 

92 
176 
191 


1264  Feb  17 
9834  Feb  15 
S3i4FeblO 
80  Feb  7 
230s  Feb  3 
474  Feb  10 
19 4 Jau  4 
48  Feb  1 
2N4Feb  4 
254  Feb  16 
544  Feb  17 

8250  Feb  7 
19  Feb  17 
68  Feb  17 
774  Jan  16 
35  4Febl4 
9479  Jau 
36 4  Jan  3 
97  Feb  16 

38  Jan  10 
235  Feb  3 

14  Jan  4 

114  Jan  14 

514  Jan  13 

7  4  Feb  1 

41  Feb  2 

18  Jan  21 

41  Feb  1 

42 4  Feb  14 

112  Pebl4 

834  Jan  14 

2779  Jan  14 

8776  Feb  17 

119 78  Jan  30 

183  Jan  21 

100  Feb  7 

18  Jau  20 

65  Jan  20 

145%  Feb  15 

139^6  Feb  2 

148 4 Jau  6 

0'.>\  Feb 

2638  Feb 

9934  Feb 

11278  Jau  11 

2:215  Feb  14 

13%  Feb  16 

604  Jau  If^ 

5278Febl4 

Ooj^Feblu 

18  4  Jan  30 

211  Feb  « 

1334  Feb  1 

2234  Feb  7 

79  Jan  lu 

394 Jau  5 

1044  Feb  17 

9334  Feb  14 

190-.,  Jau  16 

23^8  Jau  16 

784  Jan  30 

75  Feb  8 

39  Jan  11 
87  79  Jan  3 

69  Feb 
118  Feb 14 

34 4  Fob  17 

107  Febl7 

xl59  Jan  4 

106  Feb  1(1 

494  Jan  4 

10934  Feb  7 

3834  Jan  6 

924  Jan  27 

248  Jan  14 

37  Feb  If. 

97 4  Feb  15 

1884  Feb  11 

774  Feb  16 

284  Jan  lo 

96 '4  Feb  9 

70  Feb  17 
1074  Feb  17 

3  Jan  3 
8209  Feb  11 
424  Fob  10 
lO's  Jaul7 
764Febl7 
26  Feb  1 
867eFeb  6 

134  Fob  8 
14% Jan  16 

10534  Feb  16 
91  Feb  8 
44  Feb  1 4 

114 4  Feb  17 
32 4  Feb  17 
96  Feb  6 
39  Jan  3 

109 4 Jau  5 
434 Jau  16 

8248  FeblO 
954  Jan  'I 

183 4 Jau  16 

19J4 Jan  17 


Range  lor  Pre^iout 
Year  (ItiUi) 


Lowest 


94J'ne 
25%J'ne 
414  Mar 

113  Sep 
184  Feb 
77  4  Jan 
9^>  Feb 
204J'ne 

115  Mar 
174J'ne 
21 4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

a;86  4Feb 

9     Feb 

42  4  Apr 

15  May 
3234  Feb 
144J'Iy 
37  J'ly 
214J'ne 

16  r-txi 
37    J'ne 


J'ne219 
Aug 


Highest 


29     Deo 

6O34  Deo 

6834  Nov 

1194  Dec 

374  Deo 

974  Deo 

98     Doc 

384  Nov 

134     Oct 

274  Oct 

38     Nov 

574  Nov 

.11079^  Oct 

n05  Nov 

117     Nov 


9^ 
25 
69 
25 


Dec 
Deo 
Deo 
Nov 


48  4  Nov 
22%  Nov 
5234  Jan 
32  Nov 
25  Nov 
4938  Nov 


8220  Feb 

6     Mar 

39  4  Mar 

434  Feb 

1434  J'ly 

67     Jan 

244  J'ne 

8834  J'ne 

22     Aug 

180     - 

5 

2  =8  Jan 
11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 
22  4  J'ne 
16  4  Jan 
754  Jan 

24  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jau 

80     Jan 

3ifl  lilt 

26     J'ly 

1224  Mar 

123     Jan 

121      Feb 

85%  Nov 

K)     Jan 


69 

61 

185 


4779 


Jan 
Feb 
Mar 
J'ly 
-.  oFeb 

25  4  Mar 

63  Apr 
8     J'ne 

185     Feb 

1014  Jan 

934  May 

65     Mai 

19  4  J'ne 

434  Nov 

71     Nov 

cX5i     J'ne 

104  May 

64  4  Feb 

26  Mai 
28  Sep 
71 4  Feb 

36  Jan 
1004  Jan 

14  4  Feb 

80  4  Jan 

120     Feb 

80     Mar 

24  Feb 
9234  Mar 
244  May 
67     May 

209     Mar 

16     May 

7134  Mar 

6     May 

37  Maj 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
31%  May 

25  May 
3  79  Aug 

46     Feb 
6  4  May 

40  Mar 
100     Feb 

64  May 
75%  Jan 
43  J'ly 
104  Feb 

41  Jau 
8%  May 

514  May 
2234  J'ue 
97%  Apr 
18  4  Sop 

8200  J'ue 
85     May 

153     May 


250     Oct 

21%  Nov 

71     Nov 

8234  Dec 

354  Dec 

9434  Dec 

3779000 

97     Nov 

39     Dec 

Nov 

14      Dec 

114  Deo 

4834  Deo 

934  Nov 

42     Oct 

2009  Nov 

42  4  Nov 

3638  Nov 

105     Nov 

9     Deo 

29     Dec 

82  4  Dec 

115     Oct 

170     Nov 

99%  Nov 

154  l>ec 

574  Dec 

153     Nov 

141     Nov 

1494  Nov 

96     Deo 

25  Nov 
9434  Deo 

12078  Nov 

2\;9  4  0ct 

12%  Deo 

6234  Deo 

6838  Nov 

95     Deo 

19  '-2  Doc 

220     Oct 

131     Deo 

26  4  Nov 
82 4  Nov 
404  Dec 
68  Dec 
90     Nov 

1944N0V 
25%  Deo 
7978  Deo 

72  4  Deo 
4136  Nov 
87  Nov 
59  4  Nov 

117  Nov 
264  Oct 
994  060 

164     Not 

107  Nov 
56     Nov 

1124  Deo 
444  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
184  Not 

73  4  Nov 
2979  Deo 
98  Deo 
65%  Nov 

105  Deo 
5     Not 

77  4  Nov 
394  Nov 
134  Not 
75  4  N<TT 
204  Deo 
81%  Deo 
8128  Not 
2034  Deo 

106  4  Deo 
84  4  Nov 
34  4  Deo 

100  Deo 
33  4  Deo 
96%  Deo 
444  Deo 

116  Not 
44     Not 

250  Aufl 
94  4  Deo 

185     Deo 


1 80     Aug^l984NoT 


BANKS  AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

United.... 

Wash.H'iitsTl 
"WestSidell.. 
;yorkvlliel| .. 

: .  BB00K1.VN 

BoroughH... 
Broad  wayli. 
Brooklyul,  . 
Con'yI<&BBT 

First 

Mauufactrs 


Bid 

Ask 

90 

96 

230 

676 

026 

400 

120 

186 

300 

130 

140 

146 

376 

366 

Uanka 

Bid 

Ask 

BROOKLYN 

Mechauicajl . 
Merchants'.. 

290 

130 

Nassau 

376 

410 

Nat  City 

North  SldeH. 

295 

800 

280 

People'all 

290 

P  respect  PkU 

135 

17  th  Wardli. 

150 

Si)rague 

226 

Siuyveeantli 

190 

Unions 

165 

176 

Wallaboatll  . 

165 

N.  T.  CITT 

Bankers'  Tr. 
Howl'gOreon 
BroadwayTr. 
C'lR'tyB&'lY 
Coulral  Tr'sl 
City  'lYust. . . 

Colonial 

Common  w'th 
Empire . 
Equitable  Tr 


Bid 

Ask 

460 

217 

220 

163 

170 

666 

676 

2190 

2210 

345 

360 

386 

M95 

95 

no 

240 

656 

665 

Truat  Co'h 

FarmLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guard  I  All  Tr 
Kniok  'rli'k'r 
Liu  CO  In  Tr... 
Monliattan  .. 
Mercantile .. 
Mercliaiits'.. 
MelrDpolitaii 
MortouTrust 
Mut.AlluiUoe 
N  y  Life&Tr 


Bid 

Ask 

1470 

1400 

690 

670 

700 

195 

980 

500 

496 

610 

tlOOl 

190 

630 

o:)0 

900 

926 

205 

1075 

Trust  Co's 

NYSeocftTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
ritleUu<feTr 
Tr  Co  of  Am. 
U  nlon  Trust 
U8Mtg&Tr 
Unit  HtaloH  . 
VauN'don'l'r 
Wasliiiigton. 
Wiudaur 


Bid     Ask 


700 

290 

325 

390 

t685 

516 

1416 

505 

1500 

230 

415 

1874 


720 
300 


410 

522' 


J2(» 
1630 

250 


196 


Trust  Co'a 


BBOOKLTN 

Brooklyn  Tr 

Flat  bush 

Frankliu 

Hamilton 

KiUKS  Co 

L  Isl  L<&Tr. 

Nassau 

People's 

Willlamsb'g. 


Bid 


426 
210 
336 
340 
476 
295 
262 
340 
240 


A$k 


360 
360 

310* 
260 

345 
246 


•  Bid  and  asked  prices;  no  sales  on  thin  day.    8  Loss  Uiau  loo  sliaros.     t  Ex  riglits.    0  Ex  dividend  ami  rights. 
'  1  Bale  at  Stock  Exchange  or  at  aactlou  tliu  week.    0  Ex  atook  dividend,    s  Trust  Co.  oerillioj,tui.    ^|  Uauks  lu^irked  with  a  paragraph  (^)  are  State  baoJu 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYlN<J    FOUIt    I'AGES 


BONDiS 

K.  Y.  STOCK  EXCHANGE 
Week  Knding  Feb  17 


U.  S.  Government 

TJ  S  'Js  consul  registered. rfl930  Q 

V  S'Jsconsol  coupon tJ1930  Q 

U  S  38  registerea fcl918  Q 

V  S  38  coupon fcl9la  Q 

V  8  38reg8mall  boui\s..fcl918 

V  S  38  cou  small  bonds. ./cl918 
U  S  4s  registered M90 

V  848  coupon /tl90/ 

tj  S  48  registered 19'25 

TJ  S  48  coupon 192f. 

Philippine  islands  48.1914-34 


Foreisn  Govei-iiinrnt 

Japanese  Govt  68  sti-rrg.1911 

2d  series  68  ctls  full  paid — 

Bepub  of  Cuba  58  ctfs  full  paid 

V    ••*  <>I   Aluxico  M  I  ir  6s  ol  1  xSiVt 

Speyer  &  Co  ctfs  48 1954 

State  Secui'ilics 

Alabama  class  A  4  to  5 1900 

Class  B58 190G 

Class  C  4s 190ti 

Currency  funding  4s 1920 

Dlstot  Columbia  3-658 1924 

Louisiana  new  consul  48. .1914 
North  Carolina  consul  48.1910 

6s 1919 

So  Carolina  4  ^a  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3h...1991 
68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  iS'ee  At  Coast  Line 
Albany  &  Susq    tiee  Del  &  Hud 
Allegheny  Valley  iS'eePenii  KK 
Alleg  &  West     tiee  BaiX  H  &  f 

Ann  Arbor  1st  g  4s /(.199Ci 

Atoh  T  cfc  S  Fe  geu  g  48...  1995 

Begislered 1995 

Adjustment  g  48 /i,1995 

Registered 7il995 

Stamped /iiy95 

Debemurcs  48  Series  D.1900 

Series  E 1907 

Series  V 1908 

Series  G 190ii 

Senas  H 1910 

Series  1 1911 

Series  K 1913 

East  Oltla  Div  Ist  g  48..  1928 

Atl  Knox<fc  Nor  Ist  g68.. 1940 

Atlantic  Coast  1st  g  4s.ft.l'.'5V 

Charles  &  Sav  Ist  g  78..  1936 

8av  F&W  Ist  gold  68.. 1934 

Ist  gold  58 1934 

Ala  Mul  Ist  gu  gold  58 1928 

Bruns  <&  W  1st  gu  g  4s  1938 

811  Sp  oca  &  G  gu  g  48  1918 

Atlantic  &  Danv  Hee  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  N  W    See  Sou  Pacific 

Balt&  Ohio priorlg3>a8. 1925 
Registered /tl926 

Gold  4s A1948 

Registered hl948 

Cony  deb  48 1911 

P  J un  &  M  Div  Ist  g  3 1381925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  Ist  gSias... 1925 

Registered /il9'25 

Monou  Hiv  Ist  gu  g  5s. .1919 
Gen  Oluo  R  1st  cgji^s. .193(1 
Pitts  Clev  &  Tol  Ist  g  08  1922 
Pitts  &  West  let  g  4s... 1917 

J  P  M  &  Co  certls 

Bat  Creek  &  S  See  Micli  Cent 
Beech  Creeli    See  N  Y  C  <fc  H 
Bellev  <fc  Car    See  Illinois  Cent 
Bklyu  <fe  Montauk    See  Long  1 
Bruns  <&  West  See  Atl  Coast  L 
Bultalo  >J  Y  <fe  Erie    See  Erie 
Bulialu  R  &  P  gen  g  5s.. .1937 
All  <fc  West  Istg  48  gu..l998 

Clifc  ilahl8t,gug58 1943 

Rocli  &  Pitts  1st  g  6s. ..1921 

Consul  Ist  g  63 1922 

Bultalo  &  South  west    See  Knt 

Bull  &  Susq  Istref  g  48.(il951 

Bur  Cedar  R  <fc  No  Ist  68.190(3 

Con  l8t  (&cullrustg63..1934 

Registered 1934 

C  R  IF  <fc  N  W  Ist  gu  68.1921 
M  <fc  St  L  1st  gu  g  78 1927 

Ciauada  South  Ist  63 1908 
'2d  58 1913 

Registered 1913 

Carb  &  Shawn    See  lU  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  V  C  &  11 
Ced  B  la  F  &  N    See  B  C  R  &  K 
Cen  Branch  U  Pl8tg4s...l948 
Cen  Branch  Ry    See  Mu  Pac 
Cen  RR  &  B  ol  Ga  col  g  58 1937 
Cent  of  Ga  RR  Ist  g  58..331945 

Consul  guld  5s 1945 

Registered 1945 

1st  pref  income  g  Ss pl945 

2d  pre!  income  g  os pl945 

3d  pref  income  g  os pl94^ 


8/5" 


A-0 

Sep 


J-J 
J-J 
J-j 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
JJ 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
FA 
F-.'^i 
F-A 
F-A 
FA 
FA 
M  S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
ti-J 
M-S 
M-N 
M-N 
J-J 

ti 

.VI -s 
A-O 
J-J 


M.-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-D 
J-J 
Wl-b 
M-S 


J-D 

M-N 

F-A 
M-N 
M-r4 
Oct 
Oct 
(Jet 


Price 
Friday 
Feb  17 


Bid 

104  Vi 
104  "u 
103^4 
103*4 


Atk 

105 
105 

104  "-J 
104  "li 


103 '2 

1051a  106 

106  H,  106 

131V2132 

131>al32 

108  >2 

100><  Sale 

98     Sale 

107  >a  Sale 


94»4  Sale 
liese  a  re  pr 

101%102i2 


99     102 


118      II9I4 
103  Si.... 
102     .... 
131     .... 


96       97 

93>2 

96*4    97 «8 
12       14 


98     

10438  Sale 
102     

97 14   97»4 


9S 


97  "a 

9914 

9938 

983^ 

97'8 

9738 

96^8 

96     

99''8 

11234  116 
•103',  103  Si 

140     

130     

1141a 

114iall6 

9818 

97^3 


96ijiSale 
io 513  Sale' 


106iflSale 

92^4  Sale 

100'>8 

92^4  Sale 


106     . 
Ill's. 
12113 
98^4 . 


US^a 

lOuia.... 

113     

12334  125 
1251a 


97       981a 
102 1«.... 
1201a  123 


II3I4. 


104     Sale 
109 


94 14. 


112     Sale 

1181a 

1153i,Salt 


9-^14  Sale 
70  Salt 
57       69 


Week's 
Range  or 
IrOLst  Sale 


=qjg 


Low       Migti 

IO5I4  Aug'04 
105  Dec'04 
104  la  Feb '05 

104  104 
107     J'ne'02 
101  la  Dec'04 

105  la  Jan '05 
1 05  •■'g  Jan '05 
131 '6  Sep '04 
1 30 'g  Deo '04 
lo9i8Jan'05 


991a 

9538 
10738 
tOOVi 

94  »8 
tcc'i  u  n 


100\ 
98  li 
1071-2 
10034 
9434 
the  0 


S91 
2478 
50 
6 
14 
asif, 


101  la 
I0914 
1021a 
111 
11934 
lOoi^a 
IO3I4 
1361a 
120 
961, 
95  >a 
9716 
15 


Jau  '05 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
Dec'04 
Dec'04 
J  'ly  '01 
Mar'OO 
Jan  '05 
Dec '04 
Jau  '05 
Jan  '05 


98  la  Feb '05 

10418     104  S. 

101  Dec'04 
97I4  97  la 
9739  Feb '05 
9738       9734 

99  Aug'04 
9934  Oct  '04 
99iaNov'04 
99 >4  Dec'04 
99  la  Jan '05 
98'aNov'04 
97  Oct  '04 
99i4-Iau'05 

112'aNov'04 
IO314     luSia 


125i8Nov'03 

11208  Jan '04 

114i4  0ct'04 

93     J'ly'04 

9734  Oct  '04 


96  >4       95  H 

96  NoT'04 
10618  1051a 
104i8Jan'06 
1061a     108 

9234  9234 
10039     100  H) 

921a        92 'b 

9014  J'ly'o.! 
105  Si  Mar' 04 
108  Sep '04 
llQi-j  Alar'04 
100  Nov'04 
100     Sep  '04 


119i2Feb'05 


103      Apr': 
126  la  J  an '05 
12434  Jau '05 

99  Jan  '05 
1  02  Is  102  1* 
120i2Feb'0o 
1201-2  Mar'Oo 
1121a  Sep '04 


1031a     104 
109     Feb '06 
107     J'ly'04 


94    Jan  '06 


112 
121 
115 
107 

Ol's 

70 

59 


112 

Jan  '05 

U6I3 

J'ne'04 

92  1^ 

701a 

69 


Ho 


149 


14 


36 

'ii 

25 

19 

24 

124 


13 


42 

108 

10 


104ial04ia 
104     1061a 


1051a  1061.2 
1051*  105  Tg 


109 1«  109  Is 


94ial00ia 

90 1«    981-2 

103 14  107  la 

tioo  10034 

9334    94''8 
0/  $0  to  &. 

lOlVjlOlia 


Mange 

Since 

January  1 


Low    High 


96  Si    96I4 
141a  18^8 


961a    981-2 
10338  1041a 


94«s'  971a 
93ia"9738 
94<%    98 


991s   991a 


99 14    99'^, 

10 i"  ib'aii 


941a   96 

i03^  105  ia 

IO418I0418 

106     108 

9lia    9234 

99141004 

92       93 


1191a  1191a 


126 '•2  1261a 
12434  12434 

98=8    99 
l()lial02'« 
120  Si  120  la 


102  la  104 
107     109 


94       94 

110  112 

121  121 

113  1151a 


90  921a 
69  74»s 
57        62 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  17 


Central  ol  Ga,—( Continxied) 
Chatt  Div  purmon  g  4s. 1951 
Mac  &  Nor  Div  Ist  g  68.1946 
MidGa<fe  Atl  Div  5s.. ..1947 

MobUe  Div  1st  g  5s 1946 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered A1987 

Am  Dock  &  Imp  gu  58.. 1921 
Le<fe  Hud  R  gengug5s  1920 
Leh  &  "WUks  B  Coal  58..  1912 

Con  ext  guar  4138 (/1910 

N  Y  &  Long  Br  gen  g4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  68  ser  A..A1908 

Gold  6s al911 

1st  consol  g  58 1939 

Registered 1939 

General  gold  4ias 1992 

Registered 1992 

Craig  Valley  1st  g  6s 1940 

R  <fe  A  Div  Ist  con  g  4s.  .1989 

2d  consol  g48 1989 

Warm  Spr  val  Ist  g  58..  1941 

Greenbrier  Ry  Istgug  48  '40 

Clue  <fe  Alt  RR  ref  g  3s. ..1949 

Kailway  1st  lieu  3 las...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  48 1922 

Illinois  DivSias 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  53 1913 

Han  <&  St  Jos  consol  6s.  .1911 
Chic&  E  lUlstsf  cur  68.1907 

1st  consol  g  6s 1934 

General  con8ollst5s 1937 

Registered 1937 

Chic  cfc  Ind  C  Ry  Ist  5s.l936 
Chicago  <fe  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  goldSs 1947 

Louisv  N  A  &  Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3 las  series  B.el989 
Chicfe  LSuDivg58....1921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chic  &  Pac  Div  68 1910 

Chicfc  P  Wl8tg58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  68 1924 

Ha8t<fc  DDivlst78 1910 

Ist  58 1910 

I&D  Exten  Ist  78 1908 

Lacrosse  &  D  Ist  58 1919 

Mineral  Point  Div  58.. ..1910 

So  Minn  Div  Ist  68. 1910 

Southwest  Div  lst6s 1909 

"Wis  &  Minn  Div  g  58.. ..1921 
Mil  &  No  Ist  M  L  6s.. ..1910 

Ist  consol  68 1918 

Chic  <fcNorthw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3 las 1987 

Registered .»1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  Ist  78. .1907 
Milw&  Madison  1st  68. .1905 

North  lUinois  1st  58 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winonacfe  St  Pet2d78..1907 
Mil  L  8  &  West  1st  g  68  1921 

Ext  <fe  Imp  8  fund  g  58  1929 

Ashland  Div  Ist  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  6s....  1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Ist  &  refunding  g  48 1934 

Coll  trust  Series  O  4s  ..  1905 

H48 191(» 

M48 1915 

N48 1916 

O  4s 1917 

P4s 191S 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  68 1913 

Choc  Ok  cfc  G  gen  g  68  .ol919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  1st  2ias  ..1906 
Keok  &  Des  M  1st  5s....  1923 


J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.\i-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 
J 
J 
J 
J 
J 
D 
D 
F 
A 
F-A 
M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
Ai-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-N 
M-N 
iVI-N 
M-N 
M-N 
.M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


Frtce 
f^idav 
Feb  1? 


Ask 


Bid 

941a 

1081a 

1121a 

lllia 

13514  1361-2 
135 14  Sale 
11234 

IOSHj 

10334 

102''b 

105     


107^8 , 

109*8 

1 19 14  Sale 

1151a 

10934  Sale 


11214 

1031a 

97       9834' 
113i4Sale 

96     

85     

82 14  Salt 
8I34 


IOOI4IOI 
96 14    97 


lOO'^s 

UOI4 

I0308 

1071*103 

106»8 

101     


107     

1141* 

lOu^s 

13518141 

12013 

I1712 

11913 


137     Sale 
114     1151a 

1091a 

1831a 

IIOI2 

112     113 

109     

98     

116      

11913 

llO'^lllis 
11613  117 
112  I4  113 
1321a  133 

117     

106     


II4I4.... 

lOO^B.    .. 

llOVlll 
lOOiallOis 

11568 

UI34 

116'8 

12813  Salt 
10468  10613 


II713 

11713 

113 

113 

106     106 

103  v^ 

11314  Sale 

llOia 

11713 , 


I0314. 


"8. 


107' 

107     Sale 

10968 

I2914 , 

llS'g 

133 

133 

100 

104 

123      

1221a 

10634  Sale 

'bs'^isale 
100 14 

96 14 

9434 

9434 , 

94I4 

9414 

823b  Sale 


97  Sale 
110  111 
IIII4 


110 


Week'i 
Bange  or 
Last  Sale 


Low 
95 
104 
102 
I0714 
135 14 
I35I4 
113 


Higli 
Feb '05 
Feb '04 
J'ue'99 
Aug'04 
l::5i4 
135I4 
Jan  '05 


10414 
1021a 


Jan  '05 
Feb '05 


IO713 

lllH) 

I1918 

II713 

109 

103 

112 

10238 

981a 
11314 

961.2 

85 13 

82 

8334 
10434 
102 

96^4 

9913 
10534 
IIOI4 
102 
1<J7 
1064 
10934 


Jan  '05 
J'ly'04 

119 1-. 
Oct  '04 

109^ 

Apr '01 

Miiy'03 

Feb '05 

98  S 

113 14 
Sep  '04 
Feb '05 
82=, 
Api  '0; 
Apr'OO 
Jan  05 
Feb  '05 
Apr '04 
Aug'04 
Jau '05 
Nov'04 
Feb '06 

1061a 
Feb  '04 


IO718     108 
11313  Dec'04 

105  Jan '05 
1341a  Jau '05 
121        121 
120     Dec '02 
117     Sep  '04 

137         187 
1161a  Nov'04 

109 13  10913 
184         184 
110i3Feb'06 
11238  Peb'05 
109iaJ'ne'o4 

98  la  Jan '05 
116i3Apr'03 
11913     II913 

110^4  110^4 
11668  11668 
11238  Jau '06 
137i3J'ly'99 
11434  Jan '05 

106  Aug'04 
169  Mar'04 
113  Aug'04 
1073g  Oct  '04 
11034     11034 

10914  IO9I3 
1156gJan'0o 
IIOI3  Dec'04 
116if  Jan'05 
1281-2  128I3 
10413  Dec'04 
10268  May'04 
101     Feb'06 

Nov'98 
Deo '04 
117 
113 
_..  Mai'04 
105i3Feb'O5 
104  Mar'04 
11234  II3I4 
IO834  Jan  '04 
1156gDec'04 
II6I4  Nov'04 


103 
116 
117 
113 
107 


1041a 

1051a 

107 

10934 

129 14 

II9I4 

1421a 

1311a 

103 

109 

123 

124 

IO6I3 

107 

98«8 
101 14 

97 

96 

93 

94 

90 

8238 

761a 
961a 

110 

103% 
95 

10634 


Nov'04 
May'04 

107 
J'iie'04 
Jau '05 
Nov'04 
Feb '02 
Jan  '05 
Apr '04 
Sep  '03 
Feb '05 
Nov'04 

107 
Jan '03 

98  7„ 
Sep  '04 
J'ly'04 
Maj'04 
May'04 
Dec'04 
May'04 

8318 
Sep  '04 

97 
Feb '05 
Jan  '04 
Sep  '04 
J'ly'04 


•§.'=' 


Ao 


7 
36 


63 


11 


16 


10 

8 

10 


116 

iei 


11(M 


:09 


Bangs 

Since 

January  1 


Low    Hiul^ 
96        96 


134  13634 
133i4l35>a 
113     113 


10334  104 14 
10134  102  »9 


1071310712 


lie'ellOia 
io'-zi-i  10934 


10168  10279 

981a    981a 

1131,11314 


8438    851a 
80 13    83 


10134  102 
9513    97 


IIOI4  IIOI4 


IO6I4IO7 
1061a  1061a 


107  108 


105  105 
1331313413 
11834  1'2 1 


134  137 


10913  1  09 1« 
178     1>4 
10934  11  Ola 
112     11269 


9818    i'Sia 


119iall:iia. 
110  11034 
116  I1714 
11238  ir.i 3^ 


1143411^34 


IIOI4III 
109 14  1094 

115411568 

iVe^iViJia 

128     1291a 


99^8 1^01- 


117     117 
113     113 


104ial06>a 


107     107 


I2914I2914 


131ial3mi 
i22'i3  126" 


IO4I4IO7 
■97" '99 "4 


814   8314 


96       97^ 
110     110 


ttllSCKLLANEOtS   BONDsy-Continued  on  Next  I'afiie. 


Street  Railway 

Brooklyn  Rap  Tr  g  6s 1946 

Ist  refund  conv  g  48  ...2002 
BkClly  Ist  con  68.1910, 1941 
BkCiCodii  Scongug  68.1941 
Bklyu  Un  El  let  g  4-5s.l950 
Kings  Co  El  Istg  48.. ..1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  48 1951 

City  <fe  S  Ry  Halt  Istg  58.1922 

Conn  Ryifc  Llsl&ref  g448'51 

Den  Con  Tr  Co  Ist  g  6n...l033 

lien  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  Ist  gu  g  6s. .1911 

Dot  Cit  St  Ry  let  con  g  58.1905 

liOuis  Ry  Co  Istcon  g6s..l930 

Met  St  Ry  geu  col  tr  g  58.1997 

B-way  <fc  7th  A  V  let  c  g  58  1943 

Colifc9thATletgug  58.1993 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 


1104 

85  4  Sale 


1064 

11168  Sale 

' 9618 

94     Sale 
89  4  Sale 


99 'e 


1044. 


116     117 

11779 

121     121»4 


1104  Feb '05 

85 14       8534 

109  4  Nov'04 

106     Feb '05 

1114     1116b 

934  Jan '05 

94  94 14 

894       894 


98     Jan '05 
95     J'ue'OO 


103  Nov'Ol 

109  Mar'98 

116  1161.. 

118  Feb'Oo 

121»4        12134 


489, 


10841104 

83 14    8664 


106     106 
IIOI4  II314 
92  »8    93  4 
9234    96I4 
87       91 


98       98 


116     1203t 
II714  118 
121     12134 


5>lreet  KaiUvay 

Met  St  Ry— {-Con^Ref  g  4s2002 

Lex  Av  cfc  P  F  Ist  gu  g  58  1993 

Third  Ave  RR  con  sii  4s  2000 

Third  Ave  Ry  Ist  g53..1937 

Met  W  S  El  (Chic)  l8tK48.1938 

MU  El  Ry  4  L  30-yr  g  5s.l926 

Minn  St  Ry  1st  con  g  63. .1919 

St  Jo  By  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Underground  Eleo  Rys  of  Lon 

don  Profit  sharing  58...1W08 

Union  El  (Chic)  Ist  g  5s..  1945 

United  RRs  San  Fr 8 1  48.1927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  58. 1931^ 

<>a««  and  Electric  Light 

AUanta  G  L  Co  Ist  g  68.. .1947 


A-O 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M-N 


J-D 


934  Sale 

120      

96     Sale 

11734  1184 

95     .... 


10734  , 


113 

9934  Sale 


8934  Sale 
874'^alf 
90       96 


934  94 14 
1204     1204 

9534  96I4 
118     Jan '05 

95  Feb '05 
106  Oct  '99 
1064  Nov'04 


110     J'ly'04 

994       99  % 
109  4  Deo '99 
89'4       90 
863«       874 
99     Deo '97 


60 

6 

186 


110 


904  9419 
119     1204 

94^8  96i» 
1164118 

90       99    ,' 


97       99«t 


87 1«    90 
86  4    87>» 


•No  pnoe  Frtdayi  latest  price  tiua  week,    a  Dae  Jau     <(  Dae  Apr    «  Dae  iiay    pDueju*    ADuoj'ly     fc  Due  Aug    oDue  Oct     p  Due  Not    «OpUoD  •»!• 
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BONDS 

Y.  STOCK  EXCHANGE 
Week  Ending  Feb  17 


Clilc  <fe  St  L   See  Atcli  T  &  Sa  Fe 

Chic  St  L  <fe  N  O    iSee  lU  Cent 

CUic  St  L  <fe  Pitts    iS^fPennCo 

Chic  St  P  M  &  O  con  6s...l93(t 

Cons  6h  reduced  to  S'vB.iySO 

Ch  St  P&  Minn  IslRtis  191S 

Nor  Wisconsin  Ist  6s...l9;-t(> 

St  P  &  S  City  l8t  g  6s.  ..191(1 

Chicago Ter Trans  g 48. ..1947 

Coupon  off 

ChiCcte  West  Indgeng6a7l932 
Chic  &  W  Mich   See  Pere  Marq 
Choc  O  A  Gnlt    See  G  R  I  &  P 
Cln  H  &  D  consol  s  1  78...1905 

2d  gold  4^28 1937 

CinDA  I  Ist  ffii  g  5s.. .1941 

Cin  I  <fc  W  l8t  gu  g  48.1953 

C  i  St  1,  &  C    See  C  C  C  A  St  L 

Oln  SAO    *«e  C  C  C  St  L 

Clearlleld  A  Mah    See  B  R  A  P 

Olev  Cin  C  A  St  L  gen  g  4s  1993 

'    Cairo  DlT  1st  gold  48.. ..1939 

ClnW  A  M  Divl8tg43.1991 

St  LDlv  l8t  col  tr  g48..19y0 

Registered 1990 

8pr  A  Col  Div  Ist  g  48..  1940 
W  W  Val  Div  1st  g 4s...  1940 
CI  St  I.  A  C  consol  68..  1920 

Ist  gold  48 _..fcl936 

Registered /cl936 

Cln  8  A  CI  con  Ist  g  5s. .  1928 

CCC  A  I  consol  78 1914 

Consol  sin Ic  fund  78 1914 

General  consol  gold  6s .  1 934 

Registered 1934 

Ind  Bl  A  W  Ist  pre£  4s. 1940 
O  Ind  A  W  Istpf  5s.  ..(41938 
Peo  A  East  1st  con  4s.  ..1940 

Inconie48 1990 

01  Lor  A  Wh  con  lat  g  5s. 1933 
Clev  A  Marietta  See  Penn  RR 
Clev  A  Mahon  Val  g  53...1938 
CleT  A  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  A  Sou  let  g 48...  1929 
Colom  A  Greenv    Se*  So  Ry 
Col  A  Hock  Val    See  Hock  Vai 
Ool  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  Ist  g  48.1943 

Dak  A  Gt  So    SeeCMAStP 
aUaa  A  Waco    S*e  M  K  A  T 
Del  Lack  A  Western  78...  1907 
Morris  A  Essex  I8t7s...l914 

.    Ist  consol  guar  78 1915 

Registered 1915 

Istref  gugSi^s 20O0 

N  Y  Lack  A  W  let  6s. ..1921 

Construction  5s 1923 

Term  A  improve  48 1923 

Syr  Bing  ANY  Ist  78. .1906 
-  Warren  1st  refgug  3 'as. 2000 
Del  A  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sua  1st  con  gu  78.1906 

Guar  gold  68 1906 

Rens  A  Saratoga  1st  7s. 182] 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Qr  1st  con  g48.1936 

Consol  gold  4128 1930 

Improvement  gold  58. ..1928 

Bio  Gr  West  lat  g  48.. ..1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gu  g  4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Des  Mol  A  Ft  D    See  0  R  A  I  P 

Des  M  A  Minn    See  Ch  A  N  W 

Des  Mol  Un  Ry  Ist  g  58. .1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  let  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul  A  Iron  Range IstSs.. 1937 

Registered 1937 

.2d  68 1916 

Dnl  So  Shore  &  Atl  g  6s. .1937 

1;^  asl  of  M  in  n  See  St  P  M  A  M 
Jaal  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Oort  A  No    See  Leh  ANY 

Erie  lstextgoW48 1947 

2dextgol<f58 1919 

3d  eit  gold  4128 1923 

.  4th  ext  gold  58 1920 

6th  ext  gold  4s 192» 

'  1st  consol  gold  78 1920 

Ist  consol  g  tuiid  78 1920 

Erie  l8t  con  g  48  prior. .1996 

Registered 1990 

let  consol  gen  liun  g  48. .1996 

,    Registered .' 1990 

Penn  coll  tr  g  48 1951 

eo.yoar  conv  4.s  A 1953 

BuUN  Y&  Erie  Ist  7s..iyi6 

Bull  A  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold 5s..  1 '.'Si; 

Jell  Rii  l8lgug5s al9(l9 

liong  Dock  consol  g  6H..iy;{5 
Coal  ARK  1st  cur  gu  68.1922 
Dock  A  Imp  1st  cur  6s. .1913 
W  Y  A  Green  h  gu  g  58.1940 
W  Y  Bus  A  W  1st  ref  53.1937 

2dgold4'2S 1937 

General  gold  58 1940 

Terminal  IstgoldSs... 1943 
Regis  $5,000  each. ..1943 
MidllUoIX  J  IstgOs.lOlO 
y'     Wllk  A  Ka  l«lgUB5«.194 
Erie  A  Pitts    See  Penn  Co 


J-D 
J-D 
M-N 
J.J 
A-O 
J -J 


Q-M 


A  O 

J-J 
MX 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
AC 

J-J 

J-J 
FA 


A-0 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AC 
F-A 
M-S 
M-S 
A-0 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


.M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A  O 
J-D 
M-S 
M-S 
JJ 
J-J 
JJ 
J-J 
F-A 
AO 
J-D 
J-J 
M-N 
A-0 
AC 
M-N 
J-J 
M-N 
JJ 
F-A 
F-A 
M-N 
M-N 
A-G 
J-J.I 


J^ee 
lYiUav 
Feb  17 


Bid 


ASk 


136     Sale 
94I4 

135     

130=8 

12434 

'  97       97'2 
95     Sale 

llSTg 


100 
98 

117 
98 


10334 

100     103 

9834 

102>4l037t 


99 
lOOigioii^ 

10539 

10li« 


113 
123 


132>4. 


9914 

99^ 

9934  Sale 

79     Salt 

116 


119 


7511:    76 
93     Saie 


110»e 

128ial29»2 
ISO's 


128  S. 

111^4 

103 
10634 
91 14 
137'4 


129'-j 


104 


11)5 '4  . 
104  »8. 
142  >8. 


101 14  10134 

108  109  >2 

109  109% 
98^8    99I2 

9211, 

96       99 


104 


97     

95       9612 
83     Sale 
951a 

II514    

114     


11 3^2  Sale 


117Ja. 


108i2ll2>i2 
II512 

110^4 

11534  1171.^ 

103     Sale 

JAd-^ 

132  4 

101H2Sale 


92  3g  Sale 


95     Sale 
105     Sale 

12534 

104^4 

123     , 

105 

136  "a 

115 '2 

112 

117 

115»4 


H734. 


.  110>4 


lU 
11034  , 


WeelCs 
Range  or 
Last  Sale 


L<rw      Miglx 


1351a     136 

93  Dec '03 
132'8Nov'04 
12934  Mar'04 
124i4Dec'04 

97  97 

94  Wj       95 
113     Dec '04 


1041a  Dec 'OS 

113     Oct '00 

l]3i4J'ly'04 

983,  Feb '05 


lOSVi    10312 

10034       1003,, 

98iaFeb'06 

10378*61) '05 

100     Oct  '04 

9934  Feb '05 

94iaAug'03 

105     Jan '04 

100     Nov'04 


112 
123 


Jan  '05 
Dec '04 


134 


134 


104»aNov'01 


9934     100 

77  79 

112  >a  Feb '04 

lieiaJan'OS 


7514 
93 


76 
93 '2 


110i4Feb'05 
12818  Dec '04 
12938  Dec '04 
130     Jan '05 


129 1«  1291* 
1141a  J'ly '04 
I0314  Jan'05 
107  la  Jan '05 
102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec '04 
104 14  Feb '05 
146''8  0ct  '04 

loi-ig    10134 

109  la  Feb '05 

10934     10934 

9914       9912 

92  94 

97     Jan  '02 


110     Sep  '04 

100  Sep  '04 
95  Jan  '05 
83  83 

95 14       96^4 

117     Nov-y4 


1131a     114 


117 '8  Jan '06 


114  J'ne'04 
11334  J -ly '04 
107i2Jan'05 
1171a  Feb '05 

03  103 
36'eFeb05 
30  Aug03 
01  la  10<J 
9812  Jan '04 
92I4  9212 
88  N0VO4 
9458       95 

104 '2  1U5 
_27i8Nov'04 
106  Dec '04 
22'o  Jan'05 
05  Fob '05 
3612  1361a 
18  J'ly '04 
13iiNov'03 
17  Jan '05 
16         116 

04  Dec '04 
11     Jan '05 


10934  Dec '04 
lOy'feJau'OS 


,2  » 


No 
20 


40 
96 


8 
171 


102 
96 


10 


13 


93 
i'73 


161 
120 


Range 

Since 

January  1 


Low  Mig)i 

iss^gise 


86 1*    99 
84^8    9714 


98       991a 


101     104 
10034  10034 

98  "a    9812 
100^8  lOS^e 


9934    9934 


112     112 


134     134 


9834  100 
73       79 


lieialieia 

7334    76 
9014    9412 


110     IIOI4 


130     130 
i29i^i29'H; 


103     \OiKi 
10634  1071a 


104  Is  104 14 


100  102 
109 14  109  la 
108  110 
9818  99 12 
89   94 12 


05 

70 
90 


95 
84 


llliall4 
117i«117i8 


107  M  107  la 
117121171a 
101 12  103 
13538  137 


100    10334 


91 


9234 


94  >2    971a 
9534  105 


I2II2I22I2 
105      105 
1343^13612 


117     117 
II4I4II6 


IIOI2III 

11712  117 '2 


109'b  lOO^a 


IJO.NU.'? 

N.  y.  STOCK  EXf^HANGE 

Week  Enulnq  Feb  17 


Evans  A  T  H  Ist  cons  6s.l921 

l8t  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suil  Co  Branch  1st  g  5s.  1930 
Ev  A  Ind  Isicou  gug63..1926 
L"<argo  A  So  See  Ch  M  A  St  1' 
*  lint  &  Pere  M  A'ee  Pere  Mar 
Fla  C  A  Penin  See  Sea  Air  Line 
Fort  St  U  D  Colstg4i2S.1941 
Ft  W  A  Den  C  1st  g  6s.. ..1921 
Ft  W  A  RloGr  lat  g  48...  1928 
/  4.al  Har  ASA  See  So  Pac  Co 
^7alH  A  H of  188^  Ist  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  PaciUo  See  So  Ry 
GUa  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oawegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 

Registered.  A. 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  A  S I  Ist  ref  A  t  g  58  61952 

Han  A  St  Jo    See  C  B  A  Q 
onsatonio  See  N  Y  N  H  A  H 
Hock  Val  I8tconsolg4ias.l999 

Registered 1999 

Col  A  H  V  let  ext  g  48..  1948 
Houat  E  A  W  Tex  See  So  Pac 
HoustATexCen  See  So  Pac  Co 

Illlnoia  Central  Ist  g  48. .1951 
Registered 1961 

1st  gold  3ia8 1951 

Registered 1951 

Extended  let  g^Jias 1951 

1st  gold  38  sterling 1961 

CoUlYust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4fl  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Lomsville  Div  gold  3  las.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  Ist  g  3 Has.. .1951 
Western  Lines  lat  g  4s. .1961 

BeUev  A  Car  1st  68 1923 

Carb  A  Shaw  let  g  48...  1932 
Chic  St  L  A  N  O  g  58.. .1961 

Registered 1951 

Gold  3ia3 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

Ind  Bl  A  West  See  0  C  C  A  St  L 

Ind  Dec  A  W  Isl  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  fa  Ist  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5a.. 1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  PaciJlo    See  M  K  A  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnoxvlUe  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  58..  1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  58..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4  las.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lat  gu  g  58. 1933 
Leh  AN  Y  1st  guar  g  43..  1945 

Registered 1945 

EIC  AN  Ist  gist  pi  68.1914 

Gold  guar  5a 1914 

Leh  A  Hud  It    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Cauey  Vai    See  ilo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.7tl931 

Ist  consol  gold  4a /tl931 

General  gold  4s 1938 

Ferry  gold  4ia8 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  .Mont  lstg68..1911 

Istus 191] 

N  V  HAM  Bl8tcong6sl93o 

N  Y  A  R  B  1st  g  5s 1 927 

NorSliB  Istcou  ggnr>sy]93'J 
LoulslniiaA  Ark  lMtg58.1927 
ijouisv  A  Nasliv  gen  g  6a. 1930 

Gold  58 1937 

Unitiod  gohl  48 1940 

Registered 1910 

Coll  trust  gold  5» 1931 

5-20-yr  col  tr  deed  g  Js.  1 923 
E  H  A  Nash  1st  g  G3....1919 


A-O 


J-J 


Price 
J&idav 
Feb  17 


Bid 
124  . 
107  . 
1071a. 
106  . 
114     . 


Ask 


110     lUia 
88     .... 


10018  Sale 
9934  Sale 

103     


1111^  Sale 


111     .... 

io6"'io3ia 


10618.... 
103 '8.... 
105141051a 


104     

951a    9634 
1061a 


81 


9434    9534 


105 1« 
I21I4. 


1251a 

123     

95     

95     

*106i8 

103  Hj  1043, 


10914 

107 14 

99  la 

12134 

103     Sale 

80 

114=6 

86       8734 


7434    74^8 


llSifl. 
Ii2ia. 


109  . 
IIOI2. 
101  la  . 
11938. 

113     . 

110  . 

9878. 


1081a. 
106  la. 


117     

100     

10134  102  la 


96 
102 

11318 

103 

109 

lOoOe 

116 

112 

112 14 

i-io'i-j 

10234 


Sale 
i03i-2 


117H: 
115  la 


120  i-j 
:ialt 


114' 


...  100  H; 


11438. 


Week's 
Range  or 
Last  Sale 


Low  High 

124  Feb '05 

106  Oct  '04 

112  J'ne'02 

104  Oct  '04 

114  114 


105     Mar'98 

111     Feb05 

871a       8712 

1041a  Jan '05 


99'8 
9934 


100 14 
993, 


10534  Feb '03 


Ulia  lll^fl 
105  la  J'ly '04 
IOOI4  Apr'04 


113  Nov'04 
113iaMar'00 
102     Aug'04 

94  Mar'03 
9914  Oct 'OS 
70     Oct  '04 

105  Jan '05 
102  Oct  '01 
1061a  IO512 
101  Apr'04 
1061a  Mar'03 

95  Feb '05 
123     May'99 

86  Jan  '05 
85     Nov'04 


95  la  Jan '06 
101 18  Oct '99 
100  Nov'OO 
10534  Nov'04 
124 12  Apr'04 

90  Nov'98 
125  Feb '05 
11934  Mar'04 

93«8Muy'04 


110  la  Jan '05 
103     Nov'04 

106  Mar'04 

107  la  Dec '02 
99=8  Dec '04 

122  122 
102         103 

80  80 

1141a     115 

88     Feb '05 


7434       75 
63     Oct  '00 


11934  Jan '05 
11 2  »8  Feb '05 
1191a  Feb '06 

IO8I4  Jan  '05 
llOia  llOia 
105  Jan  '04 
11938Jan'05 
1 09 12  Oct '99 
108  Dec'04 
99     Jan  '05 


lOG Hi  Nov'04 


II714  Jan'05 


10134  10134 
105  Jan  '05 
99 14  Oct  '04 
101 14  102 
110  J'ne'04 
103        103ii 


1 05 14  Mar'03 
112  Mar'02 
107  la  Sep 'OJ 
109  Nov'il4 
lor)3.,  Feb'05 
I'JOia  laO'v 
1 19 '2  Feb '05 
102-'.i  lOiiifl 
101'sJ'no'04 
1  1 4 'e  Jan'05 
100 '8  100»8 
114  la  Jan '05 


No 


633 
7 


22 


Range 

Sincr 

Jatiuani  1 


Low    HtqK 
12334  124 


11334  114 


108 1-.,  112 14 
86       87% 

1041a  1051a 


99     101  la 
981a  101  Is 

103     10534 


109     111"8 


105     105 


104ial06 


9434    96 
85ia'86" 


951a    961a 


12314I25 


110  la  110  la 


121  122 
101 14  103 

7038  81 
11414115'a 

86       83 


72i«    7Bi» 


1171a  119»4 

112=8  11218 

1171a  1191a 

IO8I4IO8I4 
llOiallOia 


11914119^ 


99       99 


II714II714 


IOII4  10134 
105     105 


101 14  103 

io2'"  10334 


104ial05''g 
119  1203^ 
117  1191a 
10212  1031a 


114-8  11478 

981a  1110=8 

114iall4ia 


iUISOEI-LANEOUS    BUNU.S— lioncinucd  011  ^ext  l'ji«e. 


lia.n  unit  KIcctric  URht 

Bklyn  U  Gas  1st  con  g  58.1945 

BuUaloGas  1st  g  5« 1947 

Con«ol  GnHConvdeb  Os 1909 

CoLHiiiii  Gaa   See  P  G  A  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  Isl  g  58.  ..1918 
EdEllUBkn  SeeKCoELAP 
Ed  E  lU  See  N  V  G  A  E  L  H  A  P 

tqG  LN  Ylstcon  g  58..  1932 
q  G  A  Fuel  See  P  G  A  C  Co 
OoeA  Elec  Berg  Co  eg  68.1949 
0<;n  Kloclric  ileb  k  31'js..194'2 
«r  BapG  LCo  lat  g  5s. ..1915 
Hudson  Co  Gas  1st  g  5h..1919 
Kau  City  (Mo)  Gas  1st  g  58  1922 
Klng«Co  El  LAPg58...1937 

Porohase  money  68 1997 

Kd  Kl  li  Ukn  iHt con  g  48  1939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


llOiain 


184     186 
101     Sale 


114 


iYo'i!! 


10s    

1264 

94       97 


neia     l"Oia 

69     Nr.T'01 
I8314      :S13j 

100  la     101 
105     J'ue'03 


112     Nov'03 

61  la  Oct  '01 

90 1«  Feb '05 

U)7-'.i  Dec'Od 

1091a  Feb'dS 

100     Oct '04 


1261a      1261.^ 
96I4  Oct  '04 


1 

32i 

7 


1161a  117 


17414I85 
100  10212 


90  "8  9134 

ibgi-iib'sJia 


126     127 


10  M 


i'.nn  nnci  Electric  liiRlit 

Lao  Qafl  Lof  St  L  lat  g  5s.el919 
MilwHukee  Gas  L  Jsl  4.-i..l927 
Mul  Duel  Gas  Co  See  I'oo))  Gas 
N  V  G  E  L  11  A  P  g  08...19.18 
Purchaao  money  g  4s. ..1949 
Ed  El  HI  latcoiiv  g  5s. .19 

Ist  consol  gold  6s 1995 

NYAQKl  LAPlstcongSslOUO 
N  Y  A  Rich  Gas  Ist  g  58.1921 
I'eo  Gas  A  C  let  cou  g  63.1943 

liofuiidlng  gold  5s 1947 

ChG-LACk0l8tKUg58  1937 

Cou  G  Coof  Ch  lHlgug5a.'36 

Eq  G  A  F  Ch  lat  gu  g  Os.  1905 

Mu  Fuel  Gas  Ist  gu  g  6s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

lYonton  G  A  El  lat  g  68. .1949 

Westchester  Llght'g  g  68.1950 


Q-F 
M-N 


J-D 
F-A 

S 
J-J 
F-A 
M-N 
A-O 

f.^ 
J-D 
J-J 
M-N 
J-D 

I- a 

J-D 


9M 


logo's  Sale 
9134 


Ill     Snlo 

96     Sale 

lOJialOOi^ 

'119     

105     


1274 

108  Si 

110     Sale 

108 14 

lom, 

107     Sole 
100     


lllia. 


IO9I4       lOOly 

92 '4  Jan'05 

111         111 
9434        95 14 
ll)534      1053^ 
120iyJ'llo'()4 

105  Fob '05 
1 00  Mar'04 
12716  127  V 
lOU-'jDcc'Ol 
110  110 
109  Fob '05 
100 Hi  Jan '05 

106  107 


II214  Jau'06 
113  Jau'05 


31 


35 


1081a  1091a 
92 14    92 14 

110     111 
9434    97=4 
106'alJ534 


105     108 


125     127 »« 


108      109 
107 '4  110 
lOOi-i  lOCa 
100     107 


111     112>« 
lllVillS 


*  Mo  urloe  Friday:  latest  bid  and  asked  this  week,   a  Due  Jan    b  Dae  Feb    tiDnnAnr    <  Dae  Mar  ADueJ'lv   icTfat,  A.t\a  nDnaoot    aUnaUeo   cOotion  ■•!• 


Feb.  is,  1905.J 
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BOND.-! 

N.  Y.  STOCK  EXCHANGE 
;       Week  Ending  Feb  17 


tL|0l4SV<fo  N&ShY—( C07lti7lW(lj 

'-  LCm&  Lex polrt 4^8.. .1931 
,NOcfe]\I  IstKold  6s....l*.)30 

N  O  &  M  2rt  sold  tis 1930 

'PeDsacolaDiv  e:om68...1920 

'  St  L  Dlv  1st  gold  6s 1921 

^     2dgoW3s 19B0 

HenderBdgelstsf  g6s.l931 
'  Kentucky  Cent  gold  4s.  .1987 
,li<feX<feM&Ml8tg4'^sl945 
Ii<fe  N-South  M  Joint  48.1952 
'NFla&  S  1st  gug  5s. ..1937 
,  Pens  &  Atl  1st  gu  g  6s. .1921 
■S&  N  Ala  con  gu  g  5s. .193(3 

('     Sink  Innd  gold  6s 1910 

.T,&  Jefi'BdgeCogug4s..l945 
E  N  A  <fe  CU    «e«  C  I  &  L. 
Tl /I  ahon  Coal    «e«  L  S  <fe  M  S 
'I'i-anhattan  Ry  consol4s.l990 

i;  Registered 1990 

F''Metropol  El  1st  g  6s.... 1908 
Man  S  W  Coloniz  g  5b.  ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 

Coupons  off 1939 

,  1st  consol  income  g  3s.al939 
'2d  consol  income  g  3s..al917 

'Equip*  coll  gold  5s 1919 

-J  Coll  tr  g  4Vs  1st  Ser....l907 
Mex  Internat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  Northlst  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    -See  Erie 
MU  L  S  &  W    See  Cliic  &  N  "W 
MU  &  Mad    See  Chic  &  N  W 
MU  &  North    -See  Ch  M  <fe  St  P 
Minn  <fe  St  L  Ist  gold  78. .1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacific  Ex  1st  gold  6s...  1921 
South  West  Ex  let  g  78.1910 

Ist  consol  gold  58 1934 

-•"  ist  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  See  B  C  R  <fe  N 
M  StP  <fe  S  S  M  con  g  4  int gu  '38 
M&Pl8t58  8tpd48intgu  1936 
M8SM&Al8tg4intgn  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  Ist  g  48.  ..1990 

2d  gold  48 £rl990 

Ist  ext  gold  5s 1944 

St  L  Div  1st  ret  g  48. ...2001 
Dal  &  Wa  l8t  gn  g  58.. .1940 
KanC&Pao  1st  g  48...  1990 
MoK&  b.  1st  gug  5s...  1942 

M  K  &  Ok  Ist  gu  5s 1942 

MK<feTofTlstgug58.1942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 
Tex€&Oklalstgug58...1943 

Missouri  Pacific  3d  7s 1900 

Ist  consol  gold  63 1920 

,Tru8tgold  68  stamped. al917 

Registered al917 

Ist  coll  gold58 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy&CVALlstg58  1926 

Pao  R  of  Mo  Istex  g  4s. 1938 

2d  extended  gold  5s... 1938 

St  L  Ir  M<fe  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

.    Unified  <feref  gold  4s. .1929 

Rlv&G  Divl8tg4s..l933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  <&  Birm  prior  lien  g  Qs  1945 

Mortgage  gold  4s 1945 

Mob  J  &K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  68. .1927 

1st  extension  gold6s..M927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  (&  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  0  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mout  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s.l913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g6s.. 1923 
McM  M  W  &  Al  Ist  6s..  1917 

T&  P  Branch  1st  6s 1917 

Nash  l''lor  &  Sher    See  L  &  N 
Natof  Mex  prior  lien  4^s.l026 

1st  tonsoi  4s 1951 

NewH&D  SeeNYNH&H 
NJJuuoRR  See  NY  Cent 
New  <fc  Cin  Bdge  See  PennCo 
N  OtfeN  E  prior  lieu  g  68  »1915 
N  V  Bklu  <fc  Man  Bch  See  L  1 
N  Y  Cent*  H  Kiv  g  3H.8.1997 

Kogistered 1997 

Debenture  g  48.. ..1890-1905 

Itogistered 1890-1905 

Debt  certs  ext  g  4s 1U05 

i'.ogistered 1905 

Lalce  Shore  coll  g  3 'as...  1998 

Ki'gisiered 1998 

Mich  Cent  coll  g  SHjs 1998 

liLgistered 1998 

Beech  Creeklstgug4s.l936 

Registered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  Isl  k  3  "as  bV.)51 
Carl  <i5  Ad  1st  gu  g  4s.  ..10,-^1 
Cle;ir:  Bit  Coal  1st  8  f  4S.194U 
Gouv&Oswelstgugos  1942 


•^a. 


M-N 
J-J 
J -J 
M.8 
Ni-S 
WI-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
AG 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
P-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


I'rice 
Friday 
Feb  17 


Ask 


IJta 

108^4 

13()-'4 

1 26  >-^  Sale 

llo-'4 , 

12i     , 


112  115 
99^4  101^4 

l();i     

90=8    9714 

114I2116 

113      

115      

10734 

99'-2 


103  ^a  Sale 


107     107-4 


H'eeA;'« 
Range  or 
Last  Sale 


Low 

105«8 

130-'4 

126  Sa 

116% 

122 

75 
113 

99  Is 
110 

9658 
1141-j 
113 
ll6i<j 
110 

98-"^8 


Hiqk 
Nov'()4 
1:!(|34 
126'2 
Mar' 02 
Apr '04 
J'ne'02 
Nov'99 
Jan  '05 
Feb '05 
9678 
Fel)'05 
Feb'0.> 
Jan  '05 
JIar'03 
Oct  '04 


i  06 12     loe^e 
105     Dec '04 

107        107 


75     Sale 

"23"  Sale 
14       16 


95       96 


140     

111% 

122     

II314 

117     

98       99^8 

9934 


997, 


e. 


101 14  Sale 
8578  Sal.) 

10614 

90     

106>2ll0 
95     Sale 

11218 

108 12 

108 'a  109 

107     

107     Sale 

106"8 

124»e  12514 

10938  lloig 


107  »6  107'... 
96       96^< 

102     

103  "a  106  Kj 

II518 

1 17 's  Sale 


9534  .Sale 
97^  Sale 

103     

113     

92Vj    95 
97iiS;Uo 

128     

121     

98 

113'9 
91^4 

99 


99  Si 


95 


121>a 

116^117 
120 

116     

II4I4 


10114 

8238  Sale 


llSiu. 


9934  Sale 

9919  .  ... 

loo^ 


101     

lOO^a 

91i4Sale 

8814 

89-4    90 


107  .... 
IO418.... 
110     .... 

911-2.... 

9834  .... 

91     .... 


'412       75       3; 
75     Jan  '05 
22  ^       2334  •^i'3 
15  15 


No 


20 


14 

"i 


"4-^3       ^5\ 
90%  J'ly '01 


105     May  00 


142     Dec '03 
1 1 1  Oa  Jan  '05 
122         122 
121      Jan '02 
11734  Jan '05 

98  ^8  Jan  '05 

99  Jan  '05 


103     Nov'Ol 


lOOiu 

85 '.J 
106 

90 12 
I0514 

94% 
Ill's 
1('8 
1087g 
106 
107 

106% 

12434 

llOis 


3  01 14 

8li 
10634 

901.. 
Deo '04 

95 
Jan  '05 
Feb '05 

109 
Nov'04 

107 
Feb '05 

124-ij 

1103e 


107  I0712 
9612  9612 
100  May'Ol 
103  I0314 
110%Dec'O4 

11773    1:8 

10934  Oct  '03 
951.2  953., 
97112       9734 


Uli2Mar'U4 
95  Nov'04 
9713       97112 

128         128 14 

121  Apr'Ol 
97%  Fob '05 

115%  Jan'Oo 
921..,  J'ly '04 

101     Nov'04 


121 1.J  I2II12 
116  Feb '05 
119  Jan '05 
113i.2J'ne'04 
113     J'ly '04 

104     Dec '04 

82 14       821- 


9934 
lUi) 
10034 

99 

9934 

9912 

91 

90 

,S934 

91 
I07I2 
102 


100 
Feb '05 
Feb '05 
Doc '02 
May'04 
Nov'02 
91 12 
Feb '05 
Feb '05 
Jan  '03 
Feb '05 
Mar'04 


95     Apr '02 


21 


10 


11 


15 


29 


196 


Kanye 

Since 

January  1 


Low   Jiigh, 


130  Hj  13034 
I26I12 12612 


9812    99 12 
110     110 

96     9.; '8 

113  II5I4 
113  113 
II61-JII6I2 


105%  107 


IO6I8IO714 


73  Tg  77 

75  76 14 

221a  2334 

14  1778 


941a  98 


111  111% 

122  122 

il734  iV734' 
971a  9876 

99   99 


IOOI2IOII4 
.^5   87 12 

10334  10712 
87   901a 


943g  05 
111  IIII2 
104  7gl()8 
106 '4  1091.^ 


104 1-2  107 
1051a  106% 
123  125 14 
108  1103» 


107  IIOI2 
96   98 


103  104 


IIU34II8I4 


94   9534 
9634  98 


97 "a    97 12 
126  la  128 14 


97 12    98 
115%  115% 


1207al21% 
1157s  UOie 
119     119 


811a    821.., 


99%  10034 

99  'm  100 

10034  10034 


9934    93 
90       9034 
8934    9II2 


106'al07i.j 


BON'U.S 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Feb  17 


N  Y  Cent  &  H  U— (Continued) 
Moh  &  Mai  1st  gu  g  48. .1991 
N  J  June  R  gu  1st  4s.. .1986 
NY€fePnlstcongug4sl993 
Nor  <fe  Mont  Ist  gu  g  6s. 191 6 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ia8... .1997 

Registered 199 

Debenture  g  4s 1928 

Det  Mon  &  Tol  Ist  7s. 1906 

KaA<feGRl8tgH0  5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  Ist  gu  6s. 1932 

2dgiiar68 1934 

McKees&BV  late  68  1918 
Mich  Cent  Ist  consoles. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fc  S  Istg  3ias 1951 

1st  g3V2S 1952 

Bat  C  &Sturlstgug38.19S9 
N  Y  &  Harlem  g  3ia3...2000 

Registered 2000 

N  Ycfe  North  Ist  g  6s. ..1927 
R  Wife  O  con  I8text58.7il922 
Oswe  &  R  2d  gu  g  58...el915 
R  Wife  O  T  R  Ist  gu  g  58.1918 
Utica  A  BlkRivgug4s.l922 
N  Y  Chic  <fe  St  L  Ist  g  4s. 1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  c&  Hud 
N  Y  Lack  &  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
N  Y'  <fe  Long  Br  See  Cent  of  N  J 
X  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart — 
Housatoiiic  R  con  g  5s. .1937 
N  H  <fe  Derby  con  g  5s. .1918 

N  Y<fe  N  E  l8t78 1905 

N  Y  cfe  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  48..(/1992 

Regis  S5, 000  only j^l992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M     See  So  Pac  Co 

Nor<fe  South  IstgSs 1941 

Norl&  West  gen  g  6s 1931 

lmprovem't&  extg08..1934 

New  River  Istg  6s 1932 

N  &  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Div'llstl&geng4s...l944 
PocahC&  C  Joint  4s. .1941 

CG&Tlstgug58 1922 

Scio  V  cfe  N  E  l8t  gu  g  48  1989 
Xorth  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  48..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  48. ...1996 

Registered 1996 

C  B  &  Q  coll  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.... 1923 

Registered  certific's..l923 

StPaul&Dul  1st  58.... 1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  let  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  <fe  Rome    See  N  Y  O 
O  C  F  <fe  St  P    See  C  <fe  N  W 

pac  Coast  Co  1st  g  5s 1946 

i.  ac  of  Missouri    -See  Mo  Pao 
Panama  Ist  s  fund  g4i._>s..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4ias.l921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar  3 1-23  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  <&  Pgen  gug4i2sser  A.'42 

Series  B 1942 

Scries  0  31.2s 1948 

Series  D  31.2s 1950 

Erie  <fc  Pittsgug3iaS  B.1940 

Series  C 1940 

N<fcC  Bdge  gen  gug  4  Has  1945 
PCC&StLgu4iasA...1940 

Series  B  guar 1942 

Series  C  gu.ar 1942 

Seriss  D  4s  guar 1945 

Series  E  312  guar  <f 1949 

Pitts  Ft  W&  C  1st  7.s... 1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g43. 1923 

(.'oiisol  sterliut:  g  6s 1905 

Cou  currency  6s  reg...j/1905 

C011.S0I  gold  5s 1919 

Cousol  gold  4s 1943 

Convirtible  g  iJios 1912 


M-S 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
P-A 
J-J 


M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 

J-J 
A  O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
MS 
M-N 
MN 


Price 
J'^'iday 
Feb  17 


Ash 


Bid 
105 

98  .... 
104  107 
loois--.. 
109  .... 
108  10S78 
101     Sale 

100  la 

103     bale 

10134 

124 

120^ 

1311a 

128 

117 

lllia 

124 

I2II4 

10678 


99  "-J  100  la 

71     .... 

101     105  Is 


II4I8 

119%  Sale 
106     


105     107 
IO512IO6 


126V,. 
110     . 


loei*. 


.1051-2 


111 

13334 

131ifl 
132% 
104 

'98i^ 
9734 

10878 

102 


113 

iio" 
10414 

Sale' 
102% 


106     Sale 

104     IO512 

77     Sale 

751a    7634 

100     


124  . 
1191a. 
lll-a. 
108      . 

99      . 

93  . 
116     . 


nsi. 

113     114 


ii5    1151.2 


104 
103 

111      

IO8I4I09 
9434 


107 


98       99 
1181a 


115      

II6I4 

95      

94     

94I2 

',14  In 

10514 "]];; 

11 4%  11434 

114%  11434 

II3I4 

10334 

9134 

116% 

116-% 


105 


115      

106=2 

104%  Sale 


Week's 
Hange  or 
Last  Sale 


Low  Jiigh. 
107i2J'ly'00 
105  Oct  '02 
104     Feb '05 


1091a     110 
108  Is  Feb '05 
101        101 
100%  Feb -05 
10278     103 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


109%  Apr '04 
124  Feb '06 
121  J'ly '04 
IO6I4  J'ne'04 
1061a  Nov'OO 


96 14  May'04 


100     Sep '03 


115i2Sep'04 
1191a  119% 
11334  Jan '02 


1071a  Feb '05 
1051a  IO512 
101     Mar'04 


131^4  Apr'03 


10178  Nov'04 

lOeig     1061* 
103  la  Jan '05 


IIII4 

1331-2 

132 

13212 

IO4I4 

9934 

99 

9634 
112 
IO2I2 


Feb '05 

Jan  '05 

Dec'04 

Dec '04 

10414 

J'ne'04 

99 

9734 

Aiig'04 

Feb '05 


10534     106 
104        104 
77  77-'-4 

763.,  Jan  '05 
9834  Dec'04 


126%  Jan '05 
132  J'Iy'99 
11214  J'ly '03 

108        108 

997s         9978 

94     Aug'04 
116    Jan '05 


8 14  Feb '05  • 
3I4     11314 


115     Feb '05 


Jan  '05 

Apr'02 

Feb '05 

Jail  '05 

Nov'98 

92 14  Dec '03 

98     Feb '05 

lis     Oct  '04 


104 
102 
111 
106 
102 


IO8I4  Aug'03 


96     Jan '04 

102     Nov'OO 
9534  .4.pr'04 


1  14  Is  .Tan '05 
n;i34  Jan'05 
110  Aus'04 
104  -.1  Oct  '04 
9:;%  Feb "05 
127%  Oct '02 
121  Mar'04 
119  2\.pr'04 
107 12  Mar'04 


111  la  Sep '04 
106  Aug'O:; 
104         1043) 


'H'3 

S'S 


No 


16 
'lu 

122 


14'. 


o 

219 


S3 


Jlange 

Since 

Januarii  1 


Low    Ji  igh. 


103     104 


IO8I4IIO 
1 07  Tg  10834 
IOOI4  1011* 
100%  100% 
101% 103 


124     124 


119     119% 


107ial07ia 
IO4I9 10579 


105     106>e 
103  la  103  "a 


llli4lll'4 
1331a  ISSHi 


100     104% 


97     100 
95       9734 


102     103 


10434  106 
104     IO514 
76 14    78 
76       7634 


126%  126% 


108     108 
£■978    9979 

115"  il6'ia 


11 
lie 


I4  IISI4 
3i4ll3i« 


11334  115 
104  104 


111  iir 

106  106 


97  7e  98 


173 


114i8lUi« 
11334  11334 


93%  93% 


103  10434 


MISCKLUANEOUS    BON D!S— Continued  on  Next  Pase 


I  Coal  and  Iron 

iCol  C  A  1  Dev  Co  gu  g  03.1909 
[Col  Fuel  Co  gen  gold  6s...  1919 
,Coi  F  &  1  Co  gen  s  I  g  58. .1943 
'    Convertible  deb  g  58.      1911 

J       Trust  Co  ctfs 

Contln'tal  C  1 8t  s  f  gu  58  g"  1952 
,Gr  Riv  Coal  &  C  1st  g  6s.  1919 
Jc;£<&  Clear  C&  1  Istg 58.1920 

2.1  gold  53 1'j'jO 

Kan<fcUC<S!Cl8tstg5s.l951 
Pleas  Val  Coal  1st gsf  58.1928 

Tcnn  Coal  gen  5s 1951 

'lenn  Uiv  Istg  6s al917 

Binn  Div  1st  consol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

DoBarOifc  I  Co  gug  68.1910 

"Vfron  Coal<feC  o  let  g  58  1949 

WhaLEA  P  C  O  l8tg53.1919 


J-J 
M-N 
FA 
FA 


F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


106      

102 14 , 

90 

89     Sale 


.  llOia 


99     100 

llOia , 

111     Bale 

97 

lOSHlOS 
'   91       92 


55  Nov'OO 
107  la  Oct  '04 
103         103 14 

89  89 

86I2  &914 
107%Dec'U4 
1021a  J'ly '04 
107  May'97 
10212  Oct '03 
10614  Feb'02 
105     Oct  '00 

991a     100 
111     Jan '05 
11034     111 

102  Dec '03 

103  Feb'05 
92    92 
32  Jan  '00 


34 

5 

503 


46 
"8 


10 


102  104 

83  89 

84  89 14 


93  la  100 
llOialll 
11034  111 


103     103 
86»4    93 14 


TelesTrapli  and  Teiuithonc 

Am  Telep  <fc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 
Erie  T  <fc  T  col  tr  g  s  1  5a. .1926 

MetT<fcTl8t8tg5s 1918 

X  Y  <fc  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g4ias...l950 

Mut  Un  Tel  s  fund  68...1911 

NorthwTelgut  4128  g.. 1934 

>Ianulactnrin!;  &.  Industrial 

.\m  Cot  Oil  ext  4iaS 1915 

Am  Hide&  L  1st  sfg  63. .1919 
A.m  .Siiirlts  Mfg  Isl  g6s..l915 
Am  Thread  l&t  col  tr  48. ..1919 

Am  Tobacco  40-yrg  63 1944 

4s 1951 

BarJfc  8  Car  Co  Istg  68.. .1942 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
FA 
J-J 


94     

9212 

\w\ '.'."'.'. 

H)4>a 

'iim 

106     IO6I2 

10734 


100   101 

99  >a  Sale 
9579  96 
8834  89 
117  Sale 
76     Sale 


94  J'ne'04 
92  Dec'04 
109  Oct  '99 
109-34  J'ne'04 
105 14  J'ly '03 
IIII4  IIII4 
106%  Feb'05 
107  J'ne'04 
103     J'ly '04 


lOOM  Jan'05 
991..1     100 
96  96 

887g  Feb'05 

H6ia     117^1 
76  77i« 

105     Jan'OOl. 


33 
2 

252 
1168 


llOialUi-j 
104%  106% 


100     100 14 
97     IOOI4 
96       97 
8814    89 14 

110>4ll7ia 
71       777, 


*No  price  Friday;  latest  bid  and  asked  tlUs  weet    a  Dae  Jan     6  Due  fob    eDuo.Uay    ^Duej'ue    ADueJ'iy    j»  Duo  Not    «  Option  sale. 
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BON  D-s 

N.  Y.  STOCK  EXCHANGE 

Week  Enui.ng  Feb  17 


Peiiu  KK — (Continued) 
Aiieg  Val  Ken  gu  k  4s. ..1942 
ClAMar  l8t  KU  g4i2S..ll>;}5 
I)KUR<ftBgelHtgu48g.'86 
Gr  R<fe  I  exist  e:ns4i2Sl941 
PliilaBal&W  Ist  g  4a. .1943 

Registered  48 1943 

Suu  di  L,e\vi8  1st  g  48. ..1936 

U  ^'  J  RR  <fe  Call  i;en  48.1944 

Peusiicola  &  Atl  bee  L  &  Nash 

Peo  <fe  East    See  C  C  C  <fc  St  L 

Peo  &.  Pek  Un  Ist  g  68. ...1921 

2il  sol(l4>28 W921 

Pero  Marq— CU&  W  M  68  1921 

i  hut  &  P  .At  g  (is 1920 

Ist  consol  >rolci  os 1939 

Pt  Hnron  Div  1st  p  68.1939 
Sa?Tus&:H  1st  !rug4H. 1931 
PliU  B  &  W  See  Penn  BB 
Phila  &  Reading  cons  78.1911 
Pine  Cieek  leg  guar  68. ..1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Cleve  &  To!  See  B  &  O 
Pitts  in  \V  <fc  Cli    See  Peun  Co 

Pitts  June  Ist  gold  68 1922 

Pitts  .£;  L  Erie  2d  g  58...al92S 
Pitts  JfcKees  &  Y  SeeH  Y  Cen 
Pitt«  fell  <fc  L.  K  Ist  g  5s...  1940 

ist  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  <&  Ash  Ist  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  43.  ..1951 
Rensselaer  &  Sar    See  V>  &  H. 
Blcli  <fc  Dan    See  South  Ry 
Rich  &  Meek    See  Sontliern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Rio  Gr  Juno  Ist  gug63...1939 
BiogrSo  Ist  gold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  B  <fe  P 
Bome  Wat  &  Og   See  NY  Cent 
Butland  1st  con  g  4^8. ...1941 

But-Canadl8tgug48...1949 

Sag  Tus  <fe  H    See  Pere  Marq 
t  Jo&Gr  l8l  Ist  g  48. ..1947 
8t  Lawife  Adiron  Ist  g  58.1996 

2dgol<1  6s 1996 

St  L  &  Cairo    See  Mot)  &  Ohio 
St  L  <fe  Iron  Mount    -See  M  P 
8t  L,  K  C  &  N    <S'ee  Wabasli 
8t  L,  M  Br    ;f>'ee  T  RR  A  ol  St  L 
Bt  L  &  S  Kran  2<1  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  5s 1931 

St  L<fe  S  D'  RR  cons  g  4s. .'96 
Soutliw  Div  1st  g  58. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  i^..li)Os 
K  C  Ft  S<fe  M  con  g  68. .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
KCcfeM  B<feBlstgu5s.l929 
St  Louis  So  See  Illinois  Cent 
8t  L.  S  W  Ist  g  48  bd  0tt8.1989 
2d  g  4s  Inc  bond  ctts...pl089 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
8t  Paul  &  Dul  See  Nor  Pacitlc 
8t  Paul  M&  Man  2d  68.  ..1909 

let  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4 SiS..  1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMmulstdiv  I8tg5s..l90b 

Nor  Div  Ist  gold  48 194b 

Minn  Union  Ist  g  68 192ii 

Mont  C  1st  gug  68 1937 

Registered 1937 

1st  guar  gold  58 1937 

WUl  &  S  K  let  gold  58..193« 
StPifaNorPac  Aee  Nor  Pac 
8t  P  &  S'x  City  .S'ee  C  St  P  M  &U 
Salt  LakeO  Ist  g  ef  68. ..1913 
8FePrcs<fe  Phl8tg58...1941i 
8  A  <fe  A  P  -See  So  Pac  Co 
8  F  cfe  N  P  Ist  sink  I  g  58.1919 
8av  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  *ee  Nor<&  W 
Seaboaril  Air  Line  g  48  ...195U 

Coll  tr  lelund  g  53 1911 

Car  Cent  Ist  con  g  48.. .1949 

Kla  Cen  <fc  Pen  Ist  g  58.1918 

1st  laud  gr  ext  g  us  ...1930 

Cousol  gold  58 1943 

Ga  &  Ala  Ry  1st  con  58  ol945 
Ga  Car  <&  No  Ist  gu  g  5s  1929 

8eab<Sc  Roa  Ist  58 19'J6 

Sher  Slir  <fc  So    -See  M  K  &  T 
Bil  Su  Oca  <b  G  *e«  Atl  Coast  L 

SodBay  <fe  So  1st  g  os 1924 

So  Car  <fc  Ga    See  Soullieru 

8o  i'ac  Co— CoU  tr  g  4  "28. .  1 UOO 

Gold  4s  (Cent  Pao  coll).A;194'.t 

Registered fcl94iJ 

A<fe  N  \V  Ist  gug  58. ...1941 
Ceut  Pac  l8t  rel  gu  g  4s  1949 

Registered 1940 

Mori  guar  gold  3HtS..A;1929 
Gal  liar  ife  S  A  1st  g  63. .1910 

2d  gold  7a 1905 

Mex  &  i'acl8tg5s 1931 

<9ila  VG<fcN  l8tgug68.1924 

Hous  E  cfc  WT  Ist  g  58.1933 

Ist  guar  68  red 1933 


M-S 
M-N 
F-A 
J  J 
M-N 
M-N 
J.J 
M-S 


M-N 
J-D 
A-O 
M-N 
A-O 
FA 


J.D 
J-D 


J-J 

A-O 

A-O 

J.J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J.J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


J-J 


iYice 
j'Yidav 
Feb  1? 


Bid         Ask 
10514 

109  IIOH2 
104  107 

110  .... 


100 
112 


123'al24i2 
loo     106  i-i 
10634  .... 
12108l'^4 
no'«.... 
113     .... 


11778. 

123'-.!. 


121     .... 
Ill     .... 

lis    .... 
114     .... 

116isU7'-i 
102^8  8a)e 

lOP 

100  '6  Sale 


107     

76%    79 


108 


120 


.185 


130     130  Vj 

11434 

9934  Sale 
99  ^j 

92     Sale 


127     129 
9li4Sale 
102  >2 


99^    9934 
85     

82  ^s  Sole 


llOSf  111^4 

136     139 


IIII4II2 
10413 


112 
104 


104S8  . 


122^4  . 
1361a 


118     . 
119>-j. 


llOJe. 
IO212. 


89  Vj  Sale 
104     105 

98       033- 

10534 

102  Hj 

109     

II234 

UO's 

1103* 


102  >a. 


101  "u  Sale 
9612  Salp 


108'6 

101  :'b  Sale 


89 1*  8934 
108     109 

99  10238 
113  113  >:; 
10734  ... 

105  »a... 

106  ... 


Weeks 
Jiange  or 
Last  Sale 


Low  Higli 
102  Nov'97 
110     Jan '05 


110     Oct '04 
107^%  Deo'04 


110iaSep'04 


123 '8  Jan '05 

101  J'ly'04 
109  AprO'2 
123  Feb '05 
112  Jan '05 
ll-.!'4  0ct '04 


II914  Apr'04 
137     i^ov'97 


120  Oct  '01 
112  la  Dec '02 

117  la  Jan '05 
98     J'ly'97 

117i.iOct '04 
102%  lu2''t, 
100  Jau'O.j 
lOOib     loo's 


Ulia  J'lv'04 
77  Feb'U5 
89     Jan  '05 


10334  May'04 
191  '4  Nov'Ol 

9414  Feb '05 


104     Dec '04 

104-'>8Feb'05 

1 30        1 31 1 

113  "a  Jan  '05 

9934  Feb '05 

98S8  Nov'Ol 

92  9  2 '4 

96     Dec '04 

12614  Jan '05 

91  9II2 


egi^     9934 

85  85 

82  82  »8 


llOia  Jan'05 
13468  001 '04 
140  i\lay'02 
112  Jan  '05 
lieiflApr'Ol 
11238  112»g 
104 14  104 12 
106  May'Ol 
102%  Oct '04 


128  Apr '02 
135  Jan'05 
13434  Dec '04 
11634  Sep  '04 
117     Jan '04 


110     Jau'04 
11334  Dec'Ol 


88^8  f^9^ 
104  lb  Feb '05 

98  Feb '(.5 
109     Feb '05 


5.= 


Ko 


275 


lOOTjlOS 
loO     100 
991-2  lOOia 


61 


29 
5 

428 


58 


10434  J 'ly '1)4 
114  Feb '05 
110  Jan'05 
llli4May'03 


102  Jan  '03 

10138  101»e 
96 '«  VQ% 
94'2Aug'04 

10',)  "a  Feb  05 

lOlHi  101 1- 
99 14  Mur'03 
89  89 

llO^gJan'Oo 

103  Sop '04 
112  "a  Dec '04 
110  Dec '04 
105itjJan'05 
103  la  J 'ly '04 


82 

195 


65 


Eange 

Since 

January  1 


Low  Jiigh 


110     110 


I2318I2318 


122 
112 


123 
112 


117  >9 117  "a 


75 
89 


77 
89 


93       941a 


104     1043s 
130     130 

112i<j  1131a 
9934    9934 


88I4    92I4 


I26I4I26I4 
8834  911a 


98i4lOOi« 
84   85 
801a  83 


llOialll 


112  1121, 


11238  112% 

1031a  1041a 


135  135 


8434  99 '6 
1031410418 

98   98 
109  109 


109  "a  114 

110  110 


101 

96 


101»4 

97I4 


10878  111% 
10118  104 


88%  89  la 
110  la  110% 


lOSHilOSH) 


BO.M)«i. 

N.  Y.  STOCK  EXCHANGE 
Week  Endi.vq  Feb  17 


Southern  Pac  Co— ("Continued; 

H  <fe  TC  I8tg5siiitgu..l937  J.j 

Coiisoi  g  6a  int  guar. ..1912  A-O 

Gen  gold48lut  guar. .1921  A-O 

Waco  cfe  N  Wdivl8tg0s'30  M-N 

Morgan's  La  &  T  1st  78.1918  A-O 

1st  gold  68 1930  J.J 

Noof  Cal  1st  gu  g68 1907  j-J 

Guaranteed  gold  58 1938  A-O 

Ore  <fe  Cal  1st  guar  g  5s. 1927  J.J 
SA&  A  Pa.'^sl8tgug4s.l943  J-J 
SoPof  Argul8tg6s...cl909  J.J 

Ist  guar  i?  63 cl910  j.j 

8  P  of  Cal  Isl  g  68 1905  A-O 

l.st  g  63  series  B 1905  A-O 

Ist  g  6k  series  C<&  D...1906  A-O 
1st  g 6s series  E&  F...1912  A-O 

1st  gold  6s 1912  A-O 

Ist  con  guar  g  58 1937  M-N 

Stamped 1905-.. 1937  M-N 

SPacofNMexlstg6s..l911  J.J 

Tex  &  N  O  1st  7s 1905  F-A 

Sabine  Div  Istg  6s....l912  M-S 

Coil  gold  5s 1943  J-J 

Southern— Ist  con  g  58 1994  J-j 

Registered 1994  J.J 

Mobi&Ohiocolltrg4s..l938  M-S 
Mem  DiT  let  g  4i2-5s... 1996  J-J 

St  Loui.s  div  1st  k48 1951  J.J 

Ala  Cen  R  1st  g  6s 1918  j.  j 

Atl  <fe  Dauvlstg4s 1948  J.J 

2d  4s 1948  J.J 

Atl&  Yad  1st  ggnar4s.l949  A-O 

Col <fe  Greeny  1st  68 1916  j-J 

ET  Va.S;  Ga  Div  g  5s. .1930  J-J 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Pac  Ry  lstg6s 1922  J-J 

Knox  &  Ohio  Ist  g  68. ..1925  J-  j 

Rich  &  Dan  con  g  63 1915  J.J 

Deb  5s  stamped 1927  A-O 

Rich  cfe  Meek  Ist  g  48.. .1948  M-N 

SoCar&Ga  Ist  g  58 1919  M-N 

Virj-'inia  Mid  ser  C  68. ..1916  M-K 

Series   U  4-58 1921  M-S 

Series  E58 1926  M-S 

General  58 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <k  \V  1st  cy  gu  48. .1924  F-A 
West  N  C  Isl  con  g  68. .1914  J-J 
S  &  N  Ala  See  L  &  N 
Spok  FaUs<fc  Nor  Istg  68.1939  J-j 
Stat  Isl  Ry  1st  gu  g  4ias..l943  J-D 
Sy  ra  Biug  &  2s  Y  see  D  L  <te  W 
'PerAot  SI  L  1st  g4'as.. 1939  A-O 

i.  Ist  con  gold  58 18941944  P-A 

Gen  refund  8  f  g  48 iy.')3  J.J 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pao  EDiv  Istg  68. .1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s «'2000  Mai 

La  Div  B  L  1st  g  58 1931  J.J 

WMinWcfcNWl8tgu58'30  F-A 

T0I&  OC  Istg  58 1935  J.J 

Western  Div  Ist  g  58.. .1935  A-O 

General  gold  58 1935  J-D 

Kan  &  M  1st  gu  g  48.. ..1990  A-O 
Tol  P  tfc  W  Ist  gold  48.. ..1917  J-J 
TolSlLcfe  Wpi  Iieng3ia8-1925  J-J 

50-year  gold  48 1950  A-O 

Tor  Ham  &  Buff  Istg  48. /il946  J-D 

Ulster  <&  Del  1  St  con  g58l928  J-D 
Ist  refund  g  48 1952  A-O 

TJnPaoRR<fe  Igr  g48...1947  J-J 

Registered 1947  J-J 

Ist  lien  convert  48 1911  M-N 

Registered 1911  M-N 

Ore  Ry  <fe  Nav  con  g  48.1946  J  -D 
Ore  Short  Line  lstg68.. 1922  F-A 

Ist  consol  g  58 1946  J-J 

4s  &  participatmg 1927  F-A 

Guar  refund  48 1929  J-D 

UUh  <fe  JSor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  RR  &  C  Co  6ee  Pa  RR 
Utah  Central  -See  Rio  Gr  Wes 
Utah  <fe  North  -See  Un  Pacific 
Utica  &  Black  R  -See  N  Y  Cent 

Ver  Val  Ind  <fc  W    -See  Mo  P 
irglnia  Mid    See  South  Ry 
Va&  Southw't  1st  gu  58.2003  J-J 

Wabash  Ist  gold  6s 1939  M-N 
2d  gold  68 1939  F-A 

Debenture  series  A 1939  J-J 

Series  B 1939  J-J 

Ist  lieu  equip  s  id  g  5s. .1921  M-S 
Del  &  Ch  Ext  Istg  5s. .1941  J-J 
DesMoluDiv  Istg  4s. .1939  J-J 

Om  Div  1st  g  ShB 1941  A-O 

Tol<fe  ChDiv  Isl  g  48. ..1941  M-S 
St  Chas  Bridge  1st  g  68.1908  A-O 
Warren  See  Del  Lac  <fe  West 
Wash  Cent  See  Nor  Pao 
Wash  O  &  W  See  Southern 
West  Maryland  Istg  48...  1952  A-O 
WestN  Y&  Pa  Istg  68-. 1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  Ss dl943  Nov 

West  No  Car    6fe  South  Ry 

W  VaCentifc  P  Istg  68. .1911  J  -J 

Wlieel'g  &  L  E  1st  g  58.. .1926  A-O 

Wheel  Div  Ist  gold  68. .1928  J-J 

Exteuifc  Imp  gold  58. ..1930  F-A 

20-year  equip  8  1  58 1922  J-J 

Isl  consol  48 1949  M-S 

WUkes  <fc  East    -See  Erie 

Wll  <fc  Sioux  F  See  St  P  M  &  M 

Wis  Cent  60-yr  Islgon  48,1949  J-J 


Price 
Friday 
Feb  17 


Bid         Ask 

miaiia 


9713 , 

124     127 

I2yia , 

117     , 

IO314  ....  , 

116'a , 

10114 

9 1     Sale 

108% 

11-9-8 

100  ■a 

101  la 


106 
113 
102 
91 
106 


114      

114      

115% 

109% 

logmiov 

10138 

llOia 

1081a 

11934  Sale 


98      99 
116%118 

98*4    98% 
11612 

'iio'ia!!!!;; 
yeia 

114% 

11334 

I'Ji     122 

114      

123%  12514 

126^2 

no     118 

112     

9734  Sale 
\H)^i, 

114^1 

112      

11434 

IIO", 


Low  High 
llli4Feb'06 
113  Dec'04 
97i4Feb'05 
1271a  Feb '02 
129'a  JIov'04 
122  Deo'04 
Sep  '04 
Jan '01 
Nov'04 
91 14 

Jan  '05 

109  "e  Jan '05 
1003^001 '04 

102  Oct  '03 
1041a  Dec '04 
II4I2  114H? 
1141a  Dec '04 
119  Feb '04 
108>a  Jan'O.'- 
lOH     Jan '05 

103  Oct  '04 

109  Sep '04 
103  Jan  '04 
119%     119-'4 

110  Feb'Ol 
9834        983, 

1 17 14  Dec'04 
98 '4        98I4 

U  8  'a  Nov'04 
96  la  Jan  ^05 
90 Hi  Dec'04 


9313 , 

115 -a  Sale 


130     , 
9734 


10934 

120% 

99%  100% 
113^2 


122%  123 
100-4  yale 
11114 


11434 
11214 

108% 
98 
9234 

01%  Sale 
84  "a  Sale 
8713 , 

lllia 


95 


106     Sale 

1031a , 

125%  Sale 


103  "4 

125     

119%   


97%  Sale 

108% , 

103 


112 


109     .. 
118^11 

109^4  1 
91 

^OHi 

105 
109% 

9314 

88 

98 
107 


9% 
% 


10 


Sale 


88  H. 
99% 


93i4Sal 

11814  11834 

98%... 


Ill    ni>.^ 
114'4  11534 
1123411-,!.. 
113     115 
10134  103 
95     Sale 


Week's 
Range  or 
Last  Sale 


So 


118  May'04 
114  Feb'05 
121%  121% 
116  Feb'05 
123iaJau  05 
126 '-J  Feb'05 
1153^  Jau'05 
112%  Jan '05 

96  "a  9634 
111  111 
123  Feb'02 
110  Dec'04 
114  Jan'05 
116%  Feb'05 
110  Si  May'04 

93     Dec '03 
115%     115% 


117 
100 


J'ly'OO 
Nov'04 


110  May'04 
122  Jan'05 
100 14  Feb'05 
112%J'ly'04 

10l%Dec'04 
122        123 
99        lol 
109%Aug'04 

106  Si  Nov'04 
114%  Jan '05 

111  May'04 

107  Sep  '04 
9634  Jan  '05 
9234  Jan  'Oi 
91  91% 
84  84  la 
95i4Sep'04 

111  Dec'04 
96%  Jan'05 

10534  106% 
10534  Feb'05 
121 '4  125% 
121  Feb'05 
103  103% 
124 'a  12434 
119  il9 
104^4  Jan'05 
9734        98 

112  Dec '03 
114%Apr'02 


109     Feb'05 

118%     119 

109  Hj     110 
90     Feb'05 
69%       71 

lOi!     Jau  '04 

110  Jan'05 
97  Nov'Ol 
88  Jan  'O.-i 
97%  Jan '05 

109'aMar'03 


93     933^ 
118   118 
9834  Feb'05 
40  Mar'Ol 

111     Feb '06 

II4I4  Jan'(»5 
II0I4  .Miiy'04 
114  Feb '06 
102  Jau '05 
94%       96 


A'o 


27 


Loin     Hiqtl 
110%  111% 


1174120% 


87 

2722 

15 

8 

41 

402 


10 
43 

783 


114     114 
121  %  122 
114%116 
123i4r-'3% 
I23I4  1-6% 
11534  1  I5-J4 
112      11-'% 
96%    96% 
108     lU 


114     114 
116%1U;% 


11514115% 


113 
6 


A'aii(,e 

Since 

Janitarv  1 


95%    97^4 


8s  91% 
106  108% 
109%  109% 


114^.114% 


108%  lU8% 
108     108 


96%    9834 


98       9834 
95%    y^H! 


122      122 
9334  100% 


l'.^0%123 
95     101 


114%  114% 


9634  9634 

91  94 

89%  91% 

83%  84% 


95>4  95% 
10434  106% 
103%  10534 
112%  125% 
11636  121% 
10234  103% 
124%  127% 
117%119 
104     I04I4 

97%    98 


107%109 

11814119% 

109%112ia 

90       90 

66%    71 


10934  110 


86       88% 
97%    98% 


94     Bale      94 


94% 


18 


66 


90%    93% 
118     118 
98%    9834 


111     111 

H4%114% 


113 

102 

93 


1140, 
102 
951* 


90%    94% 


IVII.SCKI-I.ANEUUH   BONU.S— Coiicliiiliul. 


Maniilnctuiiiiji;  <.\:  liiiliiNtrial 

Con  sol  Tobacco  50-yrg  4s. 1951 

Registered liiol 

Distil  Sec  Cor  conv  l8t  g  6h.'27 
DistiUot  Amor  coll  trg  58. 1911 

ni  Steel  Co  deb  58 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  I'unip  lo-yr  conv.  Os  '13 
Knickor  Ice  (Chic)  Ist  g58.'26 

Lackaw  ."^teel  1st  g  58 1923 

Nat  Starch  M  fgCo  Istg  68 1920 
Nat  Starch  <Jo  8  t  deb  5»..1926 
Stan  Rope  <&  T  Ist  g  68.. .1946 

Income  gold  6a 194(> 

U  8  LeathC0  8{debg68..1913 

V  8  Kealty  &,  I  conv  deb  g  68  '24 

V  8  Steel  CorplO-00  yr58.d'63 
Beglwtered April  1963 

Xopncu  Friday;  lateit  bid  and 


82     Sale 


tSale 


79  "-J 

!'7% 

95      

95     

109      

104  104% 

98      

107 


70 

46 

2 

ibi" 

94% 
95% 


107% 
9134 
Sale 
Sale 
Sole 
112 
Sale 
Hale 
Sale 


81%       82 

8.=i%  Dec'04 
79%       80 
99     Sep  '03 
99     Jau '99 
92     Feb '04 
108%      108  la 
1043g      104'-.. 
98     Feb '06 
107%     107'" 
91%Fcb'05 
70  70 

43%       45 
■    2  2 

111%  Jan '06 
99%     101 
9438       06  if, 
94%       96% 


50 


76 


1 
9 

'  21' 

"10 
60 

2 

I'e? 

23W 
13 


74 
79' 


84% 

"  8034 


108     10934 

10234  104% 
98       98 

lO-lS*  108 

91        93 

70       70 

42%    48 

1%       5% 

1 1 1  %  1 1 2 
93      101 
02        95 '« 
92%    95aH 


Aliscellancoiiit 

AdftnoB  Ex  col  tr  g48 1948 

AmDkcfeImp58  -See  Ceut  N  J 
Am  SS  Coot  W  Va  g  68.  ...1920 
B'kl'u  KerryCo  l8icou8g58'48 
ChicJOifc  St  Yard  colg58.1915 
Del M  cfc  M  Idgr  incomes..  1911 
Hoboken  L  ck  I  gold  58. ..1910 
Matl  Sq  Garden  Istg  58. .1919 
Man  r,ch  11  cfc  L  gen  g  48.. 1940 
Newp  No  Ship  *  D  D5B<n990 
N  Y  Dock  60yr  1st  g  48..  1951 
Provident  Loan  Soc4%8.1921 
StJosephStk  Yd8l8t4%8.1930 
St  L  TerCupplcsStat'Ucfr  Prop 
Co  l8tg4%8  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Work.s  l8l  68.1906 
US  Red  cfc  Bef  1st  8  t  g  6b.  1931 


M-S 


M-N 
.\1-N 
-M-N 
J-J 


106    Sole 


67% 
■78" 


95        96  "a 
98%  100 


9S%. 


104%     106% 

10034  J'no'02 
63     Dec'04 

10734  Nov'04 
80  80 


60     Feb'02 


<t5     Feb'O.) 
98%  Dec'04 


112     J'ly'04 

113%  J'ly'OO 

8334        84 


66 


108%  106% 


80       80 


94%    96>« 


16     83%    84 


asked.    aDaoJau    bDueFeb    0  Dae  Mar  <(  Duo  Apr  /iDueJ'ly   A:  Duo  Ar,g  0  Dua  Ort   p  Due  Nor  9  Dae  Deo  fOptionsftl* 


CHICAGO  STOCK  EXOHANGIE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— BIGJTEST  AND  LOWEST  SALE  FRIGES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
of  the 
iVeelc 
Shares 

Range  for  Year 
1905 

Range  for  FreviovM 
Year  (1904) 

rday       Moi 

11          I-cl 

%clay 

Tuesday 
Feb.  li 

Wednesday 
Feb.  15 

Thursday 
Feb.  16 

Fi~lday 
Feb.  17 

Satu 
Feb 

Lowest 

Highest 

Lowest 

Highest 

0 

I 

-1 
2! 
-> 
0 

-H 

i 

D 

-1 

> 
< 

Last  Sale 
Last  Sale 
Last  Sale 

'"e'^l  "  6''8 
*20       23 
LaslSale 
Last  Sal f 
Last  Sale 
S5         85 
21        21 
Last  Sale 

8S%      Dec '04 
HT'%      Jan  '04 
l'.iii       Fel)'Oo 

73 Feb'o'S 

ort         Feb '05 
J.5V,      Feb 'OS 

85          85 

*21>4       22 

62^3      Feb '05 

96          99 
343e      Peb'ii5 
62         Feb '00 

P4          95 
*28'ii       29 

"68"     "68  ■ 

"10"^     "iooe 

US  ^4        64 

76- "^      Feb '05 

1-29       Feb '05 

.99 Feb  05 

r.98        May'04 
40         Jan  '05 
110       Dec '04 

58           58 
120       J'ly  '04 
10         Feb '05 
1           Jan  '05 
7           Jan  05 
161        161 
41          42 
143        143^2 
104         101 
138         138^ 
III4        III4 

"if"    "\i" 

*02           ti4 

17         J'ne'04 

U            Dec  '04 

45  >4      Jan'u5 

3           Jan  '05 

20         Nov'04 

57 1.^       5734 

II6I4     116  i-j 

43           43 14 

114^4       II4I4 

106      Jan  '05 

iii"    \i.\\ 

5II2       51V 
.90         Feb '05 

l6\"  Dec'04 

"I'a;     '"ii; 

10»8       111* 
10         Nov'04 
*23»2       26 

Railroads 

Atch  Top  &  Santa  FelOO 

Chic  cfe  Alton 100 

Chic  City  Ry 100 

Oliic  Consol  Trac 100 

f'liic  Pass  Ry 

Chic  &  Oak  Park 100 

Do    pref 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  Ry  .&  Lt  ..100 

Do    pref 100 

Melropol  W  S  Elev..l00 

Do     pref 100 

North  Chic  Street.  ...100 
Northwestern  EleT..100 

Do    pref 100 

South  Sirte  Elev 100 

.Streets  WStable  C  LlOO 

Do    pret 100 

"West  Chic  Street 100 

Miscellaneoaa 

AlUs-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  ShipbWg 100 

Do    pref 100 

AmerTcfc  S  Bank 100 

Booth  (A)  &  Co 100 

lip    pref 100 

Cal  A'Chic  Canal  cfe  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'fT  &  Malt'g — 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  TiUe  &  Trust.. .100 

Diamond  Match 100 

Illinois  Brick 

"iso 

2 



"i2.5 
100 

'  '398 

60 

110 

1 

iso"  Jan"5 

""6i4' Jan26 

22  Feb 14 
OVjJan    3 

45     Jan  ]  0 
30     Jan    9 
821-jJan   4 
20     Jan  18 
59^2  Jan  10 
82i2Jan20 

23  Jan    9 
62     Feb  10 
92     Jan  30 
28i4Feb   2 
97     Feb   3 
58 12  Jan    5 

199"  Feb  "i 

734  .Ian    6 
24     Jan  31 
1378  Feb  3 
61     Feb   2 
SSi-jFeblO 
85     Feb    3 
2  2 1^  Jan  12 
(U     Fel)    1 
99     Feb    2 
241.2  Jan  li> 
•36     Jau    5 
9514  KeiJ    6 
29i4Jan    4 
9934  Jan  11 
72     Feb   3 

70     Feb 

3778  Jan 
155     Mar 

"^"Sep 
23     Sep 
4     Feb 
27i2May 
28^2  Dec 
80 14  Xov 
15     Mar 
41     Mar 
t)5     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82i2Apr 
38     Apr 

8  S  78  Nov 

8778  Jan 

190     Aug 

"'••"   ••• 

200 

■■"6 7' ■■"67; 
22       22 

■■  6i;  '"6 '8 

^     Nov 

27     Nov 

n2i4 

1.''     Nov 

45     Nov 

*36     

31     Dec 

85       80 

*21     

*61     

♦ 98 

'24       24>2 

85     Nov 

*20>a 

*60 

»U7 

22 
6S 

•21     

»61     

26     Sep 
68     Oct 
88     Sep 
2634  Nov 

Last  Sale 
Last  Sale 

95       96 
*28       29 

9878    99% 

1 

67  "2  Nov 

'94 

90 
29 

9812  Nov 

* _ 

28  >8   281s 

*98     

* 72 

"lO"'  "16^ 

62 13    64 

• 80 

* 130 

*28     

98''e    99 
• 72 

"16^4  "10^8 

64       6478, 

'75>2 

34     Oct 
103     J'ne 

* 

72 

oyiaSep 

"lOSa'ioss 

63       64  >> 
Last  Sale 
LastSale 

*40     

LastSale 
LastSale 
Last  Sale 
LastSale 

58       59 
LastSale 
LastSale 
Last  Sale 
LastSale 
160     181 

40       41 
*141     142 
104     104 
137I2I37I2 

11       III4 
•67       69 

"li"  "li" 

::::::  ::::::i 

3',i07 

5,080 

""50 

'  'i9<j 

"714 
710 

130 
7-25 
545 
270 
10 

i'icKJ 

250 

'7,io5 

434 

175 

60 

"  9iiFeb"9 
60     Jac  25 
76     Jan  24 

12634  Jan  23 
:^8    Jan  19 
9818  Jan  17 

38     Jan    4 

"56"janii 

"10"  Jan"  5 

1  Jan  18 
7     Jan  20 

153     Jan  25 

3-2     Jan    7 

140     Jan  25 

103  h2  Feb  14 

134  Hj  Feb   1 

10     Jan    4 

65     Jan    9 

"ii"  Feb  "6 
63     Feb  15 

'45"  Jan  16 

2  Jan  30 

"54"  JanbV. 
114 1^  Jan    5 
41     Jan  25 
110     Jan    5 
106     Jan  11 

12 ".Tan"  3 
6478Febl5 
7612  Feb    4 
129     Fob    (^ 
49  la  Jan  & 
99 1.,  Jan  11 

"46"  Jan  "4 

"59"jan"28 

16"  Jan"  5 

1  Jan  18 
7     Jan  20 

170     Jan    3 

42     Feb ; 7 

143i2Febl7 

105  Hj  Jan    6 
139i2Jan23 

ll^i  JanlO 
7m2Janl6 

"ii  14  Feb"'? 
63     Feb  15 

46 'a  Jan  17 

2  Jan  30 

"58^4  Feb"'? 

118     Febl4 

43i4Febl7 

115     Jan  31 

106  Jan  11 

312  Jan 

3134  Jan 

40     Mar 

II514  Jau 

19  J'ne 
82     Aug 

183     Mar 

33     Xor 
10034  Mar 

52     Feb 
1-20     J'ly 

10     Oct, 

1     Jan 

7     Feb 

140     May 

IS     J'ly 
115     Mar 

80      Fel) 

126i2Feb 

3i2Mar 

3812  Mar 

1612  Dec 
50     Jan 
17     J'ne 

712N0V 
42      Aug 

1^4  Apr 

20  Nov 
36     Jan 
11912  Jan 
25i4Mar 
95     Jan 
985s  Feb 

62 
•75 

10 
62 

I212D00 

64  •■■i  Dec 

79i2lii-c 

I2312SOP 

40       40 

40i2Deo 

9414001 

..    — 

198     May 

* 

•ibs'" 

40 
110 

* 40 

*107     110 
*56     

» 40 

*107     110 
*56     

40     Nov 

110     Feb 

62     Aug 

12334  Jan 

IOI4N0V 



i57" 

37 
141 
105 
137I2 

*\ 

*e    

157  la  160 

40       40 

141     143 

II4  Nov 

*c 

8     Feb 

157 

37 

141 

*104 

167ial67'2 

37       38  H 
141     141 
103^13 104 
I3718I3712 

11          11^2 

69       69 
"li""'ll" 

I7312N0V 

36     Nov 

I4712N0V 

lOs     Oct 

137 

III4    ll^e 

142 12  Nov 
12i2Deo 



Do    pref 

7612  Deo 



•ioi^'ii'^ 

63       68 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

Mil&  Chic  Brew's 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  GasL&  C'kelOO 

PuUmanCo 100 

St  Louis  Nat  St'k  Yds .... 

Swift  <&  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yd8(So  OmllOO 
UnionBa2;&PCo...l00 

Do    pret 100 

TJnit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 



12     Oct 



52     Feb 

LastSale 

LastSale 
LastSale 
LastSale 
LastSale 
57 14    5738 
116     116 

20     Jan 

9     Deo 

51     Jan 

2 14  Jan 

25     Sep 

68  '•2  Deo 

111)12  Nov 
4i;i2l)eo 

57 
•117 

*42'2 

67 14 

■43" 
113 

5714    57-'4 
117     118 
43       43 
* 113 

"571^   5708 
a:116\4ll6i4 
*42       43 
113     113 

* 

113     113 
LastSale 

ili"ill34 

Last  Sale 

Last  Sale 

■"134  ""i^s 
11       11% 
LastSale 
*23'2    25 

lliO     Sep 
110^4  Nov 



iio^iiii^ 

iiO^  110^4 

"439 
100 

i09=8Jan"25 
46    Jan  25 
b6i2Jan    4 

ii4     Jau '  ti 
51i2Febl7 
90     Jan  14 

"997gApr 
3534  J'ne 
75     J'ne 

111 

111 

1101..- Nov 
47i'>Jan 

87     Nov 





7 14  Oct 

10  ■'"'8  Deo 

'liii'iiii 

'"iV'i'^'e 

1158     11^ 

I'^s 
11  ^i 

2 
Ilia 

■25"' 

969 
3,097 

"iuo 

13^  Feb  2 
10     Jan    3 

"23"  Feb  15 

238  Jau    4 
12i4Jan    4 

24"  Feb  15 

34  J'ly 

7    J'ly 

10     Nov 

14     Sep 

338  Nov 
2034  Jan 
19     Feb 

• 

- 23ia 

23       24 

25i2Deo 

Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Wekk  Ending  Feb.  17 


Amer  Biscuit  6s 1910 

Amer  Strawboard  I8t6s..l911 
Cass  Ave<fcFG(StL)  58.1912 
Chic  Board  of  Trade  4.s  ...1927 

Chic  Consol  Br  <fe  Mlt6s 

Chic  Consol  Trac  4  i2S 1939 

Chic  Ellison  debent  6S....1913 

l.st  gold  58 ?il926 

Chic  Auditorium  1st  58.  ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  Eouit  Gas  68 1905 

Chiccfe  SfUElec  Ry  58  ....1919 
Chic Pneum Tool  Istos  .01921 
Chic  Rock  I  &  Pac  RR  4s.2i)02 

CoUat  Trust  s  5s 1913 

Commonwealth  Elect  5s.  br.14 
Kans  City  RyA  Lt  Co  58.191H 
Knickerb'cker  Ice  let  5s.  1928 

Lake  Street  El  Ist  58 1928 

Metr  W  SideEllst48....19:i8 

Extension  g  4s ..1938 

NorohChic  St  1st  58 19i)6 

Jst  58 1909 

Refunding  g  41-^8 l'J31 

No  Ohio  City  StRy  4V^8.1927 
North  West'n  El  let  4s...  1911 

OgdenGas  58 1945 

Pearsons-Taft  58 1916 

4-408  B  B  B 1920 

4-4(18  Series  C 

4-80S  Series  F 

People'sGas  L&  C  Ist 68. 1943 

Refunding  g  58 1947 

Ohio  Gas  Lt&C  Ist  58. .1937 

Consumers'  Gas  Ist  5s..l!i;i6 

St  Louis Brew'g  Ass'u  68. 1  i'll 

South  Side  Elev  4  >2S 19  '4 

Swift  <fe  Co  let  g  58 1914 

Union  El  (Loop)  58 1945 

Union  Pacific  con v  49 1911 

U  S  Brewing  os 1910 

United  Breweries  (Is 1928 

U  8  Steel  Corp  2d  53 cl963 

West  Chic  St  ist  58 1928 

Tunnel  Istos 1909 

Debent  68 1914 

Consol  g  58 ]l936 

West  Div  City  By  4  »o8..1932 
"Wesfm  Stone  Co  o-20  Ss.  1 90  9 

Note.— Accrued  interest  mus 


F-A 
J-J 
J-J 
J-D 

r-j 

J-D 

J-J 

A-O 

F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
M-X 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
A-O 
M-S 
J-J 

;-D 
J-J 
J-J 
J-J 

A-O 
M-N 

M-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Bid 
106 
100 
103 
103 


Price 
Friday 
Feb.  17 


Ask 


63 


10434  10434 


loo's 


77     .Sale 


10818  IO8I4 


97       98 


9579    96 
90 12  Sale 


95     

95  »4  Sale 

95     Sale 
100     

9914 

99 14    9934 

100 12 

n24     127 
107=8  sale 

noa     

107 12  Sale 


104i2l047g 
10234  10:< 
106 12  109 


100     Sale 


90 
97 


90 
901-1 
Sale 


added  to  all 


WeeTc's 
Range  or 
Last  Sale 


Low  High 
100     Jan  '05 

99i2Jan'05 
103i4Feb'05 
103  Jan  'Oo 
103     Apr '04 

66  Feb '05 
lO:^  la  J  an '05 

loi^^g    10434 

98     Feb '04 


10034  Nov'04 


77  77 

79  Nov'04 

80  Apr '04 
10818  108 14 
10078  Feb'Oo 

97 12  Jau '05 
98  Feb '05 
96  96 

90  90 12 

100     Jan '05 
9i;i4Feb'05 


94  Jan '05 
95 14  9512 
9213       95 


99 12  Feb '05 


100 12  Dec'04 
123 12  Sep  '04 
107 14     107  Oe 


108 14 
1071a 


108  M 
1071a 


104»8 

10234 


104  7e 

10"-' 


106 '8  Feb '05 

114     Nov'04 

81     J'ly  '04 


88  Nov'04 
991a     100 

70  May'04 

90  Feb'Oo 

90  90 14 

97  97 

100  Jan  '04 

Chicago  bo 


No. 


23 


48 
19 


66 


3!:! 

e 


nd 


Range 

Since 

January  1 


Low   High 
100     100 
991a    991a 


103     103 14 


62       66 

103 1810312 

104 12 10434 


68       77 12 


1067glo8i4 

100=8  10076 

971a  9712 
98  9OI2 
951a  O6I2 
80  90ia 
95  IUO 
94       9914 


94 

0312 

88 


94 
95 12 
95 


99       99I2 


1051a  107''8 
107-'4  IO8I4 
1061a  1071a 


1023, 104  7e 
1021a  103  ifi 
10512  10678 


94     100 


80 

8818 
97 


90 

90=8 
97 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  ^National.. 

'ook  Go  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

Fir.stNat  Enplewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Homo  Savings 

Manufacturers  Bank.. 
.^Ulwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  sav.. 

Oakland  National 

Peoples  Trii-st  A  Sav  .. 

Prairie  National 

L'ralne  State...  

Pullman  Loan  &  .'.'av.. 
South  Chicago  Savings 

tate  Bank  of  Ciiioago. 
stock  Yard.s  Savings .. 
Union  Stock  Yds  State 
U  8  Bank  <fe  Trust  Co . 

Amer  Trust  tfe  Savgs.. 
Central  Trust  Co  <>t  111 
Colonial  Trust  &  Sav. . 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trii.st  <V;  Sav.. 
International  Trust  Co 
Jackson  Trust  ifc  Sav.. 
Kenwood  TrA  Savings 
.Merchan  Loan  &  Tr  Co 
.\I  etropolitan  Tr  &  Sav 
Northern  Tru.st  Co  Bk 

Royal  Trii.st  Co 

Union  Trust  Co 

Western  Trust  <&  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

§1,000,000 

500,000 

2,000,000 

3,000,000 
60,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Surphis  & 
Froflts 


$1,075,258 

38,243 

138,968 

1,393,456 

6(3,575 

1,732,020 

1,050,739 

5,510 

8,424,168 

13,960 

268,850 

6,042,023 

102,105 

610,276 

182,105 

13.S80V 

1,025,612 

127,160 

14,120 

238,642 

916,164 

1,267,686 

5,755 

48,613 

New 

63,526 

67,299 

257,808 

25,188 

673,124 

87,139 

New 

1,000,000 

l,363,f77 

1,382,238 

100,354 

43,426 

350,000 

833,221 

527,886 

6,030,054 

Prole 

51,899 

3,271 

3,575.896 

228,397 

1,697.622 

4:^7,088 

514,613 

158,337 


Dividend  Record 


In 
1903 


13 

15 

12" 

8 

6 
13 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

"6 
6 

15 

"6 

Bank 

8 
8 


Bank 
Proje 

6 
1 
6 
6 
8 


16 
cted 

Began 

12 

6 

8 

6 

"e" 


In 
1904 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

"6 

6 
12+3 
6 
6 


TI38 
8 
5 
8 


cted  I 

7 
4 
6 
6 
8 
4 

12+4 
nstitu 

Jan  3, 

12 

0 

8 

6 

'6 


prl06  s. 

H««itS>^'i*^  *'??,*?n'*l'"  *°  ^^  increased.        i|  Also  paid  12  ^%  in  Dec,  1903,  In  stock  ol  First  rrust  &  Savings  Bank, 
neoiarea  Aug.  10, 1904.        •  Bid  and  asked  prices;  no  sales  were  made  on  this  day.        *  No  price  Friday:  latest  bid  and  asked  tbls  week. 
•  DnoAorU        A  Due  July. 


Per- 
iod 


Q-J 


J-J 
Q-J 


Q 

f- 
Q 
Q 
Q 

t 
nk 
Q-J 


J-J 
J-J 


J.J 
Q-J 

J-J 


Q-J 
Q-J 

Q-J 


nsti 


Q-J 
tion 


190 

4-J 
F-A 


Last  Paid 

% 


Jan    '05,   2 


Jan 
Jau 


'05, 
•05, 


Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 


'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 


3 
2 
3 
3 

V- 

3 

3 


Jan    '05,  lia 


Jan 
Jan 


'05, 
'05, 


Jan 

Jan 
Jan 
Jan 
Jan 


•06,  3 


'05. 
'O-S. 

'05, 


3 
3 


Jan 
Jan 
Jan 
Jau 


•05, 
•05, 
•05, 
'05. 


a 

2 
1 
14 


tution 


Jan 
Jan 
Jan 
Jan 
ep 
Jan 


'05, 
'05, 
'05, 
'05, 
•04. 
■06, 


4 

1 

li* 

lia 

4 

1 


Jan    '05,  8 


Q-J 


6 

Jan 
Jan 
Jan 


•06, 
■06, 
,05, 
'04, 


Jan  '05.  Ih 


k  J>ne  Jnne. 


^  Includes  special  dividend  ot  30% 
a  Due  Deo.  81. 


BOSTON  STOCK  EXOHOaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  PHccb— Not  Per  Centum  Prices 

STOCKS 

Sales 

£ange  for  Year 

Range  for  Frevicui 

BOSTON    STOCK 

of    the 
Week 

1905 

Tear (1904) 

, 

Friday 
Feb.  17 

Sa  turd  a  II 

J  uesu  ay 
Feb.  14 

Feb.  11 

Feb.  13 

Feb.  13 

Feb.  16 

KXCHANGE 

Shares 

Lowest 

Highest 

Lowest 

Highest 

Unilroatla 

88       S8 

< 

8838     88I2 

88I4    8S»p 

88       881a 

8738       8734 

Atoll  Top  &  Santa  FelOO 

2,224 

85  4  Jan  25 

894  Feb   8 

64     Mar 

894  Nov 

1 02 '8 102  S. 

1 

102 '4  16278 

102  la  1021a 

10212  10278 

1021a     10234 

Do     pre! 100 

113 

99  4  Jan  25 

103 4  Feb   9 

88     Jan 

104  4  Nov 

258     2.').S 

258     25s 

258     25814 

258I4258I4 

258I4     258I4 

Boston  &  Albany 100 

84 

254     Jan    3 

2584  Feb    ^ 

23934  J'ne 

254     Dec 

156     156% 

I56I4  15612 

156     I06I4 

156     156^2 

1561a     15i;i2 

Boston  Elevated 100 

879 

a;151  Jau  26 

158i4Jan    5 

.rl37  Feb 

155  4  Dec 

•247     

248     248 

-247     

248     248 

* 248 

Boston  &  Lowell 100 

34 

242 4  Jan    3 

248     Feb  14 

230     ilai 

242  4  Nov 

177     177  Hi 

177     177>2 

'17612  17712 

177     1771-2 

177         1774 

Boston  &  Maine 100 

148 

173    Jan    :* 

178 14  Feb   4 

158      Aug 

1754  Deo 

171     171 
•306     

•3()6"  '.'.'."'. 

306"  306" 

•306"*     '.'.'.'.'.'. 

Do     pref 100 

Boston  &  ProTidencelOO 

1 

171     Jan    6 
305     Jan  18 

171     Jau    6 
306     Jan  11 

166     Aijr 
295     Feb 

174     Oct 

•306     

303  4  Deo 

»-^2«8    23 

221a    23 

71       72 

174     174 

225e    2334 
7134    72 
173     173 

24        24I8 
72        74 
170     173 

25           28 

74          77 

172        173 

Boston&Wor  Eleo  Co 

Do    pref 

1,549 

3,385 

320 

134  Jau  17 

63  4  Jan  17 

150     Jan  13 

28     Feb 17 

77     Febl7 
176     Feb   7 

7112    72 

172     172 

CblcJuncRy&USYlOO 

136     J'ne 

154     Oct 

ise"  ise" 

130     131 

132     132 



Do     pref 100 

Con  &  Mont  Class  4. .  100 

20 
1 

124     Jan    9 
186     Jan    4 

132     Feb   8 
186     Jan    6 

j;ll64  J'ne 
180     J'ne 

127     Deo 

•186     

186     Not 

Last  Sale 
LastSaie 

* 145 

Last  Half 

165      Feb'Oo 

295       Feb '05 

1444     144'- 

70         Feb '05 

Conn  &  Pass  Biv  pre!  100 
Connecticut  Rivor...l00 

FitchDurg  pref 100 

Qto,  By  <&  Electric 100 

""48 

160  4  Jan  19 

285     Jan  12 

142     Jan    3 

594  Jan  16 

165     Feb   6 

295     Feb   7 

146     Feb   2 

70     Feb   7 

160     Apr 

276     Jau 

133     J'ne 

2414  Jan 

162  4  Jan 

144^414514 

-68       70 

145     145 
•68       70 

142     Nov 

•68       7o 

57     Deo 

♦90       91 

901a    9012 

"90  la    9034 

9034    91 

•90  4       91 

Do    pref 100 

105 

86     Jan    4 

91     Febl6 

73     Jan 

88     Deo 

LastSale 
•1334    15 

175       Jan '05 

Maine  Central 100 

Mass  Electric  Cos 100 

"925 

175     Jan  24 
134Pebll 

175     Jan  24 
154Jan21 

170     J'ne 
114  Sep 

175     Apr 
24     Jan 

'\iH   \ih 

131a    1312 

•131a    15 

65 '4    56  H2 

5514    56 

56       56 1-; 

67       5712 

67          67 

Do    pref 100 

1,655 

65^4  Feb  11 

61i4Jan20 

52\  Oct 

804  Jan 

2-.'l4     2 -214 

22  3g    2238 

•221a    23 12 

*22ia    23I2 

•224       23  4 

Mexican  Central 100 

55 

2134  Jan   3 

24i4Jan    5 

5     Apr 

234  Nov 

2U4'v2i  U 

205     205 

206     205 12 

2U4     205 

20414     204I4 

N  YNH  &  Hart.. ..100 

396 

198 4  Jan   4 

210 4  Feb   4 

185  4  May 

199     Oct 

165     165 

Last  ei all 
'208     

?52"' Jan"'05 
•203        

Xorthem  N  H 100 

Norwich  &  Wor  prefl  00 
Old  Colony 100 

2 

■"■ii 

165     Jan  19 
232     Jan  24 
205 4  Jan    6 

166     Feb    1 
232     Jan  24 
208  4  Jan  13 

159     Aug 
222     Jan 
198     J'ne 

163  4  Apr 
232     Apr 
207     Apr 

2(17     207  ^ 

♦207     208 

208     208 

•100  "i 

102     102 

'101     103 

'101      103 

•100        1(12 

Pere  Marquette 100 

107 

79     Jan    9 

102     Feb  14 

74     J'ly 

80  4  Feb 

85       85 

8438    85 

85       85 

* 86 

* 844 

Do     pref...- 100 

423 

78     Jan    4 

87     Feb   6 

68     Mar 

79  4  Nor 

•               ^Jh 

Last  Sale 
Last  Hale 
•54     

70         Jan  '05 

16        Jan  '05 

-54        

Rutland  pref 100 

Sarannah  Elec  com..  100 
Seattle  Electric 100 

""16 

68     Jan  14 
16     Jan  13 
60     Jan    5 

72    Jan  19 
15     Jams 
55     Jan  13 

29     Aug 

734  Deo 

*15     

•15     

*52        55 

*54"  "54' 

•52       56 

40     Jan 

42    Feb 

•y8      99 

9334    99 

•98       99 

•98       99 

99            99 

Do     pref 100 

46 

93 4  Jan   9 

99     Jan  30 

87i4M:ay 

96  4  J'ly 

122     V>-i\ 

122412418 

1244  125 14 

1243912514 

124        126 14 

Union  Pacitlc 100 

21,417 

113     Jan    6 

126i4Febl7 

7 138  Mai 

11678  Nov 

971a    97  H, 

971a    98 14 

98  4    98--V 

98 '4    98-"^8 

......          ...... 

Do     pref 100 

235 

9634  Jan  11 

i'8-'8  Feb  16 

86i4Mar 

974  Deo 

174     174 

Vermont  &  Mass 100 

22 

172    Jan  18 

174     Feb    2 

160     May 

173     Nov 

"dG^    97 

96       96 
115     115 

96       96I4 
115     115 

961^    96ia 

115l4ll5>4 

9634        97 
•115         

West  End  St 50 

177 

172 

93    Jan   3 
112     Jan    3 

97     Feb  17 
1164Febl0 

89     Jan 
108     Jau 

934Deo 

115     115 

Do     pref 50 

114     Dec 

LastSale 
Last  Sale 
Last  Hale 

2134    22 

22         Feb '05 
43^      Dec '04 
143       Dec '04 

214         217^ 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNash<fe  Roclu.lOO 
i>lisceilaneoiis 

Amer  2Vgricui  Cliem.lOO 

2,570 

21 4  Jan  27 
19  4  Jan  25 

24  4  Jan  31 
23     Feb   8 

le^J'ly 

37  4J'Jy 

143     Dec 

12  4  Apr 

17  4  Feb 

43  4  Deo 

146  4  Deo 

2134    22I4 

2014    21 12 

21       2II4 

24  4  Deo 

90        90 

90       81 

91       91 H. 

91       913t, 

91           914 

Do    pret 100 

2,590 

86    Jan   3 

91  «8  Feb  16 

71     Jan 

87     Deo 

5          5 

5          5 

538        538 

434      434 

54          578 

Amer  Pneu  Serv 60 

355 

4  4  Jan  21 

578  Feb  17 

34  Feb 

63$  Nov 

*22     

•22       23 

23        23 

23       25 

24           24 

Do    pref 50 

440 

20    Jan  17 

2o     Jan    5 

17     Feb 

27  4  Sep 

I44I4  1441.. 

14 i     144 

144     145 14 

I44I4  1454 

1434     1444 

Amer  Sugar  Relin 100 

6,884 

139     Jan  25 

145 14  Feb  16 

122 4  Feb 

152  4  Nov 

1  ay  "u  139^4 

1391a  139 '-J 

13:'i4l;-i9i2 

1391a  1 39 112 

139         139 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 

754 

138     Jan    7 

140     Feb    2 

122  4-''<in 

141     Nov 

143     143  S. 

14234  143 

14234  143 

14ii34  143 

143         1454 

6,213 

142  4  Jan  24 

148     Jan    4 

119 14  Feb 

I49I4N0V 

241a    2434 

24 14    2434 

241a    25 

241a    'lb 

2434          V476 

Amer  Woolen 100 

2,7>8 

21     Jan  23 

26i4Feb    8 

9     Feb 

■I  1 4  Nor 

99       99 14 

99       99 

981a    99 

981-2    99 

98  4       99 

Do     pref 100 

934 

92i4Jan    3 

100     Feb    3 

684  Jan 

9434  Dec 

*3l2 

•31a 

*3'2 

LastSale 

3  -2        o"an  '05 

Boston  Land 10 

3  4  Jau  23 

3  4  Jau  23 

3     Nov 

4     Sep 

•120     122 

*12j     121 

♦12034  121 

121      121 

-1204      121 

Cuinberl  Telep  &  Tel  100 

60 

n20  Jan  17 

124     Jau    6 

112 4  Jan 

12234  Deo 

18          lril4 

* IBig 

IS       18 

184    184 

1778          1778 

Dominion  Iron  <fc  St 

448 

17     Jan  24 

19i4Jan    6 

74  J'ne 

19\Nov 

■634        7 

*6ia      63^ 

634         6'4 

*634       7 

•634             7 

East  Boston  Land 

50 

634  Feb   3 

734  Jan  10 

54  Jan 

7  4  Dec 

251     251 

251     251 

251     252 

262     252 

252         252 

Edison  Elec  Ilium...  100 

1(»V 

260 4  Fob   1 

254  4  Jan  24 

230    Feb 

265     Aug 

•186     18!) 

185'4  I8534 

1 8734  1 8734 

188     188 

187  4     1874 

(Jeneral  Electric 100 

198 

182     Jan  26 

191     Jan  17 

al51  J'ue 

194     Nov 

44'.i    4iV 

4418    443s 

44       44^8 

44 12    4434 

44           44 

Mass'cbusettsGtasCoslOO 

4,438 

3Si4Jan    6 

45     Feb 10 

66    Dec 

44  4  Aug 

S238     *>--'i 

82        82-4 

821a    82 12 

82 14    S234 

8-2  3g          y234 

Do    pref 100 

Mergentlialer  Lino..  100 

1,837 

8OI4  Janlu 

^3     Feb  10 

7734  Mai 

8434  Oct 

"H'5  1-2  19^3^ 

1U6     196 

196     196 

*195     19612 

•1954     

118 

191     Jan    5 

1964  Feb   6 

173     J'nt 

200     Nov 

1>18         L38 

14      14 

1          14 

•14       1^4 

14          14 

Mexican  Telephone..   l(j 

1,280 

1     Feb    6 

2     Jau    4 

14  Apr 

234  Nov 

*l,i6       

♦ 136 

I36I4I36I4 

135     135 

134         1344 

N  E  Telephone 100 

12 

134     Febl7 

140     Jau    5 

118     Feb 

141     Nov 

*                      2I4 

*-> 

•  2     

2          2 

2             2 

75 

234  Jan    9 

4  Oct 

4    Jan 

* 16 

14           14 

Do    pref 100 

30 

10     Jan    6 

17     Jau  10 

8     Oct 

17     J'ly 

243     243 

fel 

241     243 

242     243 

242     242 

241         242 

Pullman  Co 100 

208 

238     Jau    3 

2474Jaul3 

208     Mar 

243     Nov 

9         9 

0 

9 '4      9I4 

914      9I4 

9I4      914 

10            10 

Beece  Button-Hole..   10 

123 

8  4  Jan  12 

10     Feb  17 

04  Jan 

9     Nov 

1117al]2 

0 

111     111 

111     111 

111     Hi 

11134    11134 

Switt  <fe  Co 100 

160 

109     Jau  JO 

114     Jau    5 

X9934  Mar 

116     Oct 

* 23 

* 23 

* 23 

LastSale 

23         Jan  '05 

Torrington  Class  A..   26 

23     Jan  18 

23     Jau  18 

22     Dec 

22  4  J'ly 

'251-2 

"25 1-2 

•25 12 

Last  Sale 

26         Jan  '03 

Do    pref 25 

25 4 Jau    5 

26i4Jau  16 

'244  Oct 

26     Nov 

3          3 

w 

"3          4 

*3         4 

*3         4 

'3            4 

Onion  Cop  L'd  &  Mg.  26 

200 

3     Jan  27 

4     Jau    6 

2     Jau 

5     Oct 

10^34  109^4 

td 

109     IO9I4 

109     10934 

109      109  St 

109         109  4 

United  Fruit 100 

1,274 

105     Jau  10 

11034  Feb   7 

95     Feb 

113     J'ne 

78       79 14 

79  la    85:^4 

37       91 

90        911-2 

9078       964 

United  Shoe  Mach...   25 

12,336 

6I34  Jan    3 

95 4  Feb  17 

45i4Feb 

614Deo 

i;3i4  ^3'v 

S3 

as      33  -J 

i>3i4    3334 

3313    39I2 

36^8       374 

Do     pref 26 

16,733 

31^8  Jan   3 

394  Feb  16 

28     Jau 

32     Oct 

W 

12^8     1-^ 
1U4\H'434 

40        40'2 
10858  109 
313^    3134 

13         13 

IO6I4IO6I4 

41        41 

"4314      "4  3 14 

110       1124 

32           323(, 

U  8  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

130 
415 
325 
211 

14,688 

12 4  Jan    9 
100  4  Jau  10 
3478  Jan    4 
98  78  J  an    5 
28i4Jan25 

144Janl6 

IU6I4  i'eui'j 
43 14  Feb  17 

112 4  Feb  17 
3238  Feb  16 

6  4  May 
77     Jau 
1034  Feb 
404  Jan 

838  May 

204  Dec 

103     Deo 

38°^    39 

34    Nov 

107'8  10776 
311.J    3l> 

99  4  Deo 

3158    31'» 

3178    323^ 

33     Deo 

94I2    95  S- 

94I2    94^8 

9459    94  7g 

94 12    954 

94«8       947g 

Do    pret 100 

5,682 

91 14  Jan  25 

96 '8  Feb    4 

5I4M10 

95  4  Deo 

••65     

•65     

•■65     

Lasi  Sale 

•60        Feb'Oo 

West  End  Land 25 

■60     Feb   7 

■67  4  Jan  2(1 

■50     Apr 

•75     Jan 

20 '2    2 11-. 

2012    20  la 

21        21 

21)  la    '^Oia 

21          2134 

West  Telep  &  Teleg.lOO 

601 

18     Jan  17 

2J4Feb   6 

64J'iie 

234  Nov 

103     103 14 

103     103 

103     103 

103     103 

Do     pret 100 

233 

97  4  Jan  24 

104     Feb   8 

76     Mar 

101     Deo 

"88        91 

•88       n2 

•88       91 

Last  Sale 

904     Jan  '05 

Westing  El  &  Mfg.. .   50 

88     Jan  10 

90  4  Jan  19 

7534  J'ne 

93     Deo 

•93       9S 

'U3       98 

93        97 

'93       98 

•93          98 

Do    pret 60 

iUiiiiiig 

Adventure  Con 25 

10 

92     Feb   8 

98     Feb   4 

1 90  4  Aug 

100     Jau 

*634        7 

7       J, 

7          7 

7         7 

7            7 

335 

t6i4  Jan26 

1  8    Jan  11 

•75     Aug 

778  Nov 

20       20I2 

20 '4    20I4 

2OI4     2Ul2 

20 14    20 12 

2038          2038 

Allouez 25 

1,926 

1834  Jan  25 

2134  Jan  13 

d33i8  Mai 

1 21     Nov 

74       74 14 

74        7408 

74'8    751-2 

7438    751a 
LastSale 

7379       74  4 
■75        Mar'04 

Amalgamated  CopperlOO 
Amer  Gold  Dredging     6 

13,242 

70     Jan  26 

77     Jau 16 

43     Feb 
•75     Mar 

8234  Dec 
1     Mar 

*11        X2 

•11        12 

11        11 

Am  Zinc  Lead  <&  Sm.  25 

60 

11     Feb   9 

12'8Jan    5 

8     Feb 

14    Oct 

■■■i'i;""i'4 

"i"  "i" 

"*iir"i''.2 

264      26  4 

1'4             1>4 

Anaconda 25 

Arcadian 25 

100 
125 

26 4  Feb  17 
li4Feb   9 

27  4  Jan  13 
2    Jan  13 

1538  Feb 
•25     Feb 

2934  Nov 

•li*      l^b 

3     Nov 

*-60         1 

•  •50       1 

••60         1 

LastSate 

•75        Feb '05 

Arnold  25 

■76     Jan  26 

■95     Jau  12 

•20    J'ly 
7     Feb 

14  Nor 

1634     1634 

1634       16''4 

17       174 

17       17 14 

171^4       17 14 

Atlantic 25 

963 

1534  .Tan  24 

18 4  Jan    6 

224  Nov 

32 '4    3214 

321a   3212 

3234    32>4 

323*    3234 

32  4       3208 

BingliamConMincfeS  50 

697 

2934  Jan  26 

35     Jan    3 

19     Mat 

383,  Nov 

•■70      -75 

■75       75 

•■75      -85 

••75      -85 

•75          ^75 

Bonanza  (Dev  Co)...   10 

150 

■70     Jan  26 

•SO     Jan  11 

■39     May 

13ie  Nov 

7         7 

7         714 

7         74 

7          7 

7             74 

BostouConC&G  (rct8)iil 

7,070 

534  Jan  26 

7  4  Feb   3 

6     Oct 

77eNov 

680     680 

675     680 

680     680 

675     680 

G85         692 

Calumet  <&  Hecla....  26 

264 

345     Jan    7 

692     Feb  17 

435     Jau 

700     Nov 

LastSalt 
19  "a    204 

80         Nov'04 

194       20 

Catalpa  (Silver) 10 

Centennial 25 

4','215 

"l7"'i  Feb"'7 

26     Jan    4 

■05     Apr 
d  14  4  I'eb 

•25     Nov 

Ibi-j    lOii 

I914    19^8 

ig's  204 

1 3234  Nov 

•7         8 

•7         8 

Last  Sale 

84        Jan '06 

Central  OU 25 

7     Jan    9 

84Janl6 

678  J'ly 

10     May 

••39      -40 

•38      "40 

•89      ^39 

•38      •3ii 

••32         -40 

Cons  Mercur  Gold...     6 

678 

•33     Jan  17 

•40     Feb    9 

•20    J'ly 

■75    Jan 

LastSale 
69       69  »8 

15  4      Jan '05 
6914        7138 

Continental  Zinc 26 

Copper  Range  Con  ColOO 
Daly. West 20 

isisso 

1'2     Jau    3 
64    Jan  26 

1534  Jau  20 
7138Febl7 

7  4  Apr 
38     Feb 

14     Oct 

6813    69 

691*    693, 

69        6976 

74  4  Nor 

IS'l     153^ 

16       16 

16        I8I2 

17 'a    17 '6 

17           18 

4,879 

12 4 Jau    4 

18 4  Feb  16 

1034  Aug 

36     Jau 

•65  Hi    68 

•65        68 

•65       68 

LastSalt 

5514      Feb '05 

Domiuiou  Coal 100 

60     Jan  10 

6634  Feb   9 

40     J'ue 

72     Jau 

116     116 

115     116 

Do     pret 100 

16 

113     Jan  10 

116     Febll 

103     J'ly 

116    Nor 

2^4      23.J 

-21a      3 

'i^j    3 

•21a     3 

23*              2^4 

Elm  Biver 12 

150 

2*4    Jau3U 

3 14  Jau  13 

134J'ne 

4     Nov 

•101-2    11 

11        11 

11            11  >4 

•11       IIV 

III4         11'4 

Franklin 25 

406 

10     Jan  26 

12  4  Jan  16 

7     J'ue 

16  4  Nor 

6         5it, 

64      54 

6I4          514 

54       63g 

6  4         64 

Granby  Consolidated.  10 

6,12(1 

5     Jan    4 

608  J  an  17 

2»8Mar 

oiiieNov 

26I4    2612 

201a   267„ 

27       2713 

2734    28  4 

2734        28 

Greene  Consolidated.   10 

13,966 

25     Jan  26 

284  Feb  16 

20     Oct 

34  4  Deo 

4          4 

3i5ie     *^ 

3iSia     4 

334      334 

. 

Guanajuato  Consol..     5 

2,030 

3     Jan    4 

4 4  Feb  10 

02  4  Fob 

6     Deo 

241a    24 <^ 

25       26 14 

•25  4 

26 '3    25  ^^ 

26           26 

Isle  Royalo (Copper).   25 

943 

23  4  Jan  25 

283,  Jan  17 

IJ 1-2  May 

354  Nov 

12       12'-.(, 

ll^a   123b 

12       1214 

ll->4    124 

\\h         U''4 

Mass  Consol 26 

4,912 

93gjan    7 

12-'>8l.''ebll 

d  3     Feb 

1 9 '8  Deo 

-1          l'« 

•1             1^4 

*1              1'4 

LastSale 

P4        Feb '05 

Mayllowor 25 

1     Jan    6 

14  Jau  12 

■45    J'ly 

2     Nor 

13       13 

13        13 
621a    62 12 

13       1314 
63        54 

13        13 14 
5339    533^ 

1234       1334 

Michiffau 25 

3,110 
953 

104Jan    9 
51  4  Jan  10 

1478  Jan  13 
64  4  Jan  lu 

34  J 'I"*" 
o4  4l''ulJ 

11 4  Deo 

•52       521.. 

Mohawlc 25 

67  4  Nor 

•4  la      4 '4 

4  la      4"t 

44      41a 

413       41-, 

44         44 

Montana  Coal <&  Coke   25 

920 

4 14  J  an  2.1 

6I4  Jan  lu 

■J  4  Jan 

63,  Ang 

•1^4       IHi 

I         1 

27       27 

•14      lia 

27       27 

•  1  4      1  "i 
261a    27 

•14         14 
26          26I4 

Old  Colony , 25 

6 
436 

•87  4  Jan  13 
26  4  -iau  2.J 

1  4  Jau 18 
28 4 Jau    3 

•60     J'ue 
94  Fob 

24  Nor 

26'4    261-2 

Old  Dominion 26 

29  4  Deo 

92        92 

91  la    92 

92       93 

92       92 

92          92  4 

Osceola 26 

995 

88     Feb   9 

97  4 Jau    4 

53     Feb 

98     Nov 

•27 12    28 12 

28       28  4 

29        2!» 

29       29 

29           29 

Parrotl(Sllvdii  Copp)   10 

197 

27     Jiui26 

30     Jau    i; 

•j(j34  Feb 

334  Nov 

■  2  I2      3 

2^4  ^ ,  2-14 

2  la      2  4, 

2  la      2 12 

•2  4          234 

Phcenlx  Consol 26 

26') 

2 4  Fob  16 

3  I4  Jan  14 

(^■60  Aug 

t6     Nov 

107     107 

•107     110 

108     110 

♦105     110 

106        107 

Quiucy 26 

210 

106     Jan  2.) 

118     Janl- 

80     Feb 

126     Nov 

?'4      214 

24      24 

"2          2I4 

2          2 

24         24 

Bhode  Island 25 

606 

1 4  Jan    5 

2i4Feb    1 

■50     J*l") 

3     Nov 

2 '4      2I4 

234      234 

•2          2 12 

•2          2I2 

•2             2% 

Santa  Fe(Golddi  Cop)   10 

110 

24  Jan  26 

3     Jau 18 

14J'"t 

3  4  Nov 

7         714 

7         7 

7          714 

V        714 

•7             74 

Shauuon 10 

2,882 

O^aFeb   6 

9     Jau    3 

3  i-j  Aug 

1034  Nor 

•131      133 

130     132 

130     133 

'131     133 

181        131 

Taiuanick 25 

99 

121     Jau    9 

135     Feb    (; 

86     May 

140     Nov 

*2Ja      3 

2  •■'8       238 

214       2 '4 

Ttcuiiisch 26 

126 

2     Feb   ;; 

334  Jau  13 

•26     J'lH' 

44  Nov 

"i67;"rri4 

■24"'24" 

"Vo'^'ii'i.' 

■24"  "'Ji%. 

Laiii  Sale 
11        U 

Last  Sale 
24  4    24'-. 

35         Jan  'U5 
1034       114 

0            Mar'04 
24 14       24 '4 

Tennessee 25 

Trinity 25 

4',606 
6,914 

35     Juul9 
7='«Jau2o 

21     Jan  26 

36     Jan  19 
13 'a  Feb    1 

26 4 Jau    4 

31      Nov 
334  Mai 
0     Mai 

18     Juu 

434  IHO 

11        lliv 

184N0V 

United  Copper 100 

UnitcdStati-s  M  luing   26 
Unit  SlatesCoalctOil  25 

6     JMar 

231.2    24 

2834  Deo 

9'8    10 

«9'4      10 

9  "8       O'o 

9  ■•8       94 

10            10 

805 

93.1  Fob    3 

113,  Jan    5 

8  4J'*n 

1234  Nov 

41 '-2    411-. 

41 -a    4134 

413^    42 

42        42 

414      4134 

Ulali  Cou(Gold) 6 

2,187 

404  Jan  26 

431-2  Jau  It; 

30     Jan 

47     Nov 

4'»      4'h 

6          6 

5          5 

6           5 

5              6 

Victoria 26 

l,0(i6 

4:14  Feb    7 

6     Jau 13 

•J  4. J'ue 

6-'\)Nov 

11^4       11^4 

12       12 

11^8     12 

12        12 

1134        11^4 

Winona 26 

692 

11     Jan  26 

12 "8  Jau  Vz 

6      Fob 

133b  Nov 

112     112 '-2 

112^1113 

114     116 

120     120 

120         120 

Wolviinue 25 

1,494 

10.>     Jan    4 

1-20     Feb  16 

69     Jau 

110     Nov 

*1'«       2 

l-'4       2I4 

•17b       2 

•17»       2 

•178            2 

Wyandot 25 

U 

I'sJaii    9 

2 14  Jan  14 

■50     Feb 

t3     Nor 

(tlieIoropay'to(aasos3'lsoaUediu  1901.   "Bid.iudasliod.   ;<  No)r  atoclc.   tAss'tpaiO,   t  Ex-rights.  aEx-dl  v.  <&  rights. 
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•^ 


BONDS 

BOSTON  STOCK  EXCH'aS 
WEBK  EiNDINO  FEB  17 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  4s.  1929 
Atch  &  Nebraska  1st  78..  1908 
Atch  Top  &  S  Fe  gen  g  48. .  1995 

Adjustment  g4s J'ly  1995 

Boston  Elect  Light  1st  68. 1908 

Conaol  58 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  4i<2B 1944 

Improvement  4a....  ...1905 

Bost<6  Mon  3(1  issud  78...  1904 
Boston  Terminal  I8t3ia8.1947 

Bur  <fe  Mo  Riv  ex  6s 1918 

Non-exempt  63 1918 

Sinking  fund  48 1910 

Butte  <S>  Boston  1st  68 1917 

Cedar  Bap  &  Mo  R  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g48..Mayl920 
ChioBurl  <fc  Q  extend  4s.  1905 

Iowa  Div  Ist  58 1919 

Iowa  Dlv  Ist  48 1919 

,  Debenture  5s 1913 

Denver  Krten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SW  St  4s 1921 

lUinol8Div3i2S 1949 

Joint  bonds  See  Gt  Northern 

Ohio  Jo  Ry  &  Stk  Yds  5s  .1915 

CoU  trust  refunding  g  4sl940 

8hMll<fe  StPDubD  68..  1920 
h  M  &  St  P  Wis  V  dlv  681920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  <&  W  Mich  geu  5s.. ..1921 

8onoord  &  Mont  cons  48..  1920 
onnA  Pass  R  1st  g  4s. ..1948 

Current  River  1st  5s 1927 

DetGrRap<fii  W  Ist  4s...  1946 

Dominion  Coal  1st  63 1913 

Eastern  1st  gold  68 1906 

Fltchburg  4s 1915 

4s  1927 

Fremt  Elk  &  Mo  V  1st  63. .  1933 

.Unstamped  1st  6s 1!'33 

GtNor  CB&Qcolltr4sl921 

Registered  4s 1921 


J-J 
J-J 

M-S 
A.O 
Nov 
M-S 
M.S 
J-D 
J-J 
F.A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

AC 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
WI-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-  S 
A-O 
A-O 
J-J 
Q-J 


Price 
i'ridav 
Feb  17 


Bid         A sk 

100     100 1« 

86    Sale 


97       98 


Weel^s 
Range  or 
Last  Sale 


Low       Jiigh 
100        loo's 

95^8       96 
110     Oct  '04 
102«8     102^4 

97  973s, 


112     . 
"9954^ 


129'4  . 
113     . 
82 


101 


107     

100 

125     

12434 

108  110 

109     


108 
103 


108H; 


1381^ 

13812 

99128016 


110 

10412 

117 

99^8 
101 
II212 
II212 

100^4 

99^4 
100 
129  4, 
II714 

8214 
100 
107 
IOOI4 
105 
100 
10614 

99 14 

96''8 

107  li 

100 

I2512 

126 

108 

108 12 

IO914 

II214 

101 

99 1^ 
108 
103 
102 12 
11114 
139 
139 

99 13 
100 


Feb '04 
Apr'OO 
Feb '04 
J;.n  '02 
Mar'03 
Jan '03 
Dec'04 
Sep  '04 
Deo '04 
J'ne'Ol 
Sep  '04 
Fab'03 
82 14 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
Jan  '05 
Dec  '02 
Doc '04 
Feb '05 

Feb '05 

100 
J'ly  '04 

126 
Jan  '0 
Jan  '05 
Mar'02 
Jan  '03 
Jan  '05 
99  "2 

108 
Jan  '05 
Apr '04 
May'02 
Jan  '05 
Jan  '05 
993^ 
Feb '05 


18 
42 


18 


Jlange 

Since 

January  1 


Low  High 
99-',100i4 
95^8    97 Sb 


102 14  102^4 
94I4    973e 


53 


81        82I4 


100     100 


BONDS 

BOSTON  STOCK  EXCH'GE 
'Week  Ending  Feb  17 


95 13   96«8 

lOeifllOS 
9912IOO 


126     126 
108     IO8I2 
108 14  IOSI2 


101     101 
98     100 
10734  108 
103     1033* 


139     139 
136     139 
9834  101 14 
99i«100i2 


Illinois  Steel  deben  58 1910 

Non-convert deben  58. ..1913 
la  Falls*  Sioux  C  1st  78..  1917 
Kan  C  CUn  &  Spr  1st  58. .  .1925 
Kan C Ft  S  <&  GuU  1st  7s..  1908 
KanCFt  Scott  <&  M68....1928 

KanCM<fcBgen4s 1934 

Assented  income  os 1934 

Kan  C  <fc  M  Ry  cfc  Br  1st  5sl929 
KanCStJo<fcCB  Ist  7s. .1907 
L  R  <fe  Ft  Sm  111  gr  1st  78. . .1905 
Maine  Cent  conis  Ist  7s.  ..1912 

Cons  Ist  48 1912 

Maro  Hough  &  Out  1st  6s.  1925 
Mexican  Central  cons  4s..  1911 

Istcons  incSs Jan  1939 

Urt  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  5s. ...1929 

New  EngTelcph  6s 1906 

6s 190" 

6s 1908 

5s  1915 

NY&N"Englst78r"lIIa905 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  con  g  4s..  1946 

Greg  Sh  Line  1st  g  6s 1922 

RepubVaUey  1st  s  t  6s. ..1919 

Rutland  1st  con  gen  412S.I94I 

Rutland.Canadian  I8t4sl949 

Savannah  Elec  Ist  cons  5s.  1 952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pao  RR<fe  Igrg  48.1947 

Ist  lienconv  4s 1911 

United  Fruit  conv gen  58.1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry4s....l915 

Gold4i28 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 

A.O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 


A-O 
J-J 

J-iy 
J'ly 
J-J 
J-J 

F-A 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

FA 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

FA 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

MS 

M-N 

F-A 

J-J 

J-J 

J-J 


Price 
Friday 
Feb  17 


Bid 


Ask 


102 


108     

125     

98 

9334  '9414 

10?'2 

105 '8 


71       74 


95 


Week's 
Range  or 
Last  Sale 


102 


Lmo 

10118 

102 

1281b 

101 

10812 

125i« 

98 

9334 
103 
10534 
100  ig 
120 12 
102 
118 

74 

22^8 

1638 

75 
102 12 

95 
102 12 
103 
103 
IO6I4 
100 
100 
10414 
1I102'8 
121 
103  ig 


Jiipk 
J  an  '05 
Feb '1)5 
J'ne'(i4 
Jau  '05 
Feb'05 
125 1^ 
98 
9334 
Feb  "05 
Jan  '05 
Nov'04 
Sep  '04 
J'ne'03 
Maj'04 
Feb'05 
Dec'04 
Nov'04 
J'ne'O^J 
Aug' 04 

95 
Dec'04 
Aufi'O-i 
Apr '04 
Feb'05 
Dec'04 
Dec'04 
J'ne'04 
Jan  '05 
J'ly '04 
Aug'04 


102     Mai '02 

97  9S  !i7i2Feb'()5 
10634Sale  106 15,  IO634 
107  Feb'o;; 
104  Nor'(M 
121 14  Feb '05 
10934  111  no  Feb'05 
1194 3(,  Feb'05 
102 14  Sep'U4 
105i8May'04 
10234  Apr '03 
103  >*  Jan '05 
1043b  Sale     IO418     104 12 

1191     Jan '05 

Ill's |llli2Dec'u4 


aaoc 


No 


\0[ 


Ranpe 

Since 

January  1 


Low  High 
lOlislOlig 
10012  1021a 


100  101  ■ 
10812  10813 
125  125Vi 
97  ^j  98 
93 12  9434 
103  1031a 
10534  108i« 


7058    75 


94       961a 


106     IO6I4 


110278  102  Tg 


97       971-2 
1041a  10684 


m8 1212114 
I0712IU 
1i92'8    9438 


103 
103 

1191 


1031a 

104 19 

91 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges—Stack  Secord,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


iiiaturday 
Feb.  11 


101l2l04'2 

171a    17=6 
3634    37 

U  1438 


•51 
26 


5II2 
2618 


1334  14 

lO^s  lO't 

•15  16 

*47  47I2 

IIOI2IIOI2 
6:334    y4i.^ 


70 

4212 

10^8 

28 's 

4739 

46 -.J 

45 

H314II5 
25        25 


70  lo 

43 

lO'e 

2938 

4734 

46I2 

45 

69 


Monday 
Feb.  13 


i2! 
o 
o 
It" 

W 

w 

W 
d 
> 


Tuesday 
Feb.  14 


IO414IO5 
17       17^8 
3634    37 

1358     13'8 


5113    Slig 

26       2634 

739      711: 


1034 
15 
47 
IIOI2 
0334 

69i?i6 
42=8 
10 -'b 
28 
47 

*40'2 
45 14 
58 '4 

1131a 
24 


10 '8 

15 

47 14 
llOHi 
64 14 
5I4 
705io 
43 
lO's 
28^8 
47 'e 
46'6 
45  Wj 

58'8 

11478 

24 


Wednesday 
Feb.  15 


10434  10434 
17  1712 
37  37 14 
14       I418 


51 
26^8 

7°16 

14 

10^8 

15 
4634 
110 
6334 

70 

4234 

1038 
2734 

47  I4 

4613l8 

•►4514 

59 

11334 


51 

2738 

7^4 

14 
11 
15 
47 14 
IIOI2 
64 14 

5 
70 14 
42 '6 
10  ■'8 
283a 

4753 
4ai3ie 
4534 
59 

11438 


Thursday 
Feb.  16 


IO214IO214 


I414    I412 


*51 

2738 
712 

1312 

lO'a 

15 

*47 

*109 

63 

5 

70 

4278 
1038 

27=8 

ie\ 

4613i6 

*45 

5878 
113 14 


5II2 
28I4 
7-^6 
14 
III4 
15 
4713 
110 
64 
5 

7038 

4434 
10 12 
285j 

•J77i9 

47 
45I2 
59 
11334 


Jf'riday 
I'eb.  17 


•*84       85 
'10412  105 
17 1«    17  V. 
3718    3718 
1438    14  1^ 


51 14  51 

2734  28 

736  7 

14  14 

llig  11 

*15  15 

461a  46 
109     109 

63 14  63 

5  5 

6934  70 

44  44 
IOI4  10 
28  la  29 
4634  47 

i6iii6  47 

45  45 
59  59 

II3I4II3 

-23  25 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


ISnltiFiiore 

Consolidated  Gas 100 

Xortheru  Central 50 

seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Pliilndelpliia. 

Arnericaii  Railways 50 

Cambria  Steel 50 

Consol  Lalie  Superiori.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pret  interim  ctfs.. 

Lenigh  Coal  i&  Nav 50 

Lebigh  Valley 50 

Marsden  Co 100 

iPenusylvanla  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit i..  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Go 100 


Sales 
of    the 

Week 
6harei 


Range  tor  Year 
19U5 


Lowest 


774 
3,391 
1,705 
5,316 


18(' 

46,813 

3,404 

1,121 

18,655 

155 

1,258 

646 

1,701 

2,616 

7,796 

29,414 

18.190 

33,318 

61,904 

272 

500 

696 

24,636 

200 


843^  Jan  11 
102 14  Feb  16 
16  Jan  13 
3512  Jan  11 
13  Jan  19 


48     Jan 
25 12  h'eb 

6 '8  Jan  2 
13     Jan  26 
IOI2  Jan2 
10     Jan    9 
40i2Jan    7 

105  Jan  25 
52i2Jan  9 
47i8Jan  3 
67  la  Jan  25 
40^4  Jan  25 
9^8  Jan  11 

1 1734  Jau  4 
39=8  Jan  13 
4534  Jan  14 
42  Jan  9 
58'8Jaul6 

105  >«  Jan  6 
21     Jan  10 


Highest 


8  6  "4  Jau  3 
105  Feb  14 
20  la  Jan  31 
3yi8Jan  4 
1434  Jan    4 


51i4Febl7 
28-\  F00I7 
S^ia  Jan  4 
1534  Jau  4 
1  i  =8  Feb  1 7 
1714  Jan27 
49     Jan  26 

U4i8Jan  3 
65 14  Feb  9 
534  Jan  17 
7934  Feb  9 
4434  Feb  16 
lO'pFebll 

529 1-2  Feb  10 
4s9i6  Feb  8 
47  Feb  2 
4618  Feb  3 
59     Jan    5 

115  Feb  11 
28    Jan  17 


Range  for  Previous 
Year  (1904) 


Lowest 


5712  Jan 
71     J'ne 

7  J'ue 
1334  J'ne 

534  J'ne 


43    J'ne 

1818  May 

i«May 

13gMay 

734  Feb 

5i2J'ly 

20      Aug 

6212  Jaii 

33*4  Feb 

278  Mar 

5573  Mar 

37»8May 

5     May 

8     Jan 

19  la  Mar 

38     Mar 

28     Mar 

45*4  ,Tan 

81     May 

1934  Oct 


Highest 


86     Deo 
109i2Deo 

19''8^''0'»' 

40     Nov 
ISi^Deo 


51     Oct 

26=8  060 

t   9  Is  Nov 

1 1838  Deo 
III4N0V 
1412N0V 
44 12  Nov 

131i2Deo 
59  78  Dee 
4  I2  Nov 
70  Deo 
4359  Oct 
1076  Deo 

t 19  Nor 
4li4Deo 
46  Deo 
42 12  Deo 
59i4Deo 

108  Deo 
22     J'ne 


PHILADELPHIA 

Inactive  Stocks 

Anici'icau  Cement 10 

Amer  Iron  <fe  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Cousol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer. ..IH; 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Kleo  Storage  Batt 100 

Preferred 100 

G  ernianlown  Pass 50 

Harrison  Bros  pref.. .100 

tmlianaiwUs  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatohCase.lOO 

lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

J^esquehoning  50 

f  Haven  Iron  &  Steel. 5 
rjorth  Pennsylvania.. 50 

ffenu  Gas  Coal 50 

i.'enusylvanla  Salt 50 

1  feuusylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.  50 
PhU  German &Norris  50 

pUiia  Traction 50 

flailways  General 10 

ausqueh  Iron  <fe  Steel  5 
Tidewater  Steel io 

Preferred '"'iti 

United  N  J  RR<fcC..io(l 

VuitPow  <&  Traus 25 

OniiertTrao  Pitts 50 

Pititfrred 50 

Warwick  Iron  <fe  Steel. 10 
P'est  Jersey*  SeaSh.50 
jTo^stmoreland  Coal... 50 

'  Bid  and  asked  prices 


Bid 


60 
48 


3s 


7912 


118 
III2 


66 


104 


46'-, 
10634 


2i8 

1»B 
273"' 


t\ 


Ask 


613e 


47 


101 


2I4 
2 

274"' 


53« 


PHII.Ai>EI<PHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g'19.M-X 
BaUs  Ter  1st  5s  1926.  J.D 
Berg&EBrwlst68'21  JJ 
Bethle  Steel  6s  1998. Q-F 
Che  cfc  D  Can  1st  58  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  cfc  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
CouTracof  N  J  1st  58. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3.3 12-48  1943 F-A 

Lehigh  Nav  412S  '14. Q-J 

RBs  43  g 1914. Q-F 

GenM  412S  g.l924.Q-F 
Leh  V  C  Ist  53  g  '33.. J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  ad-iiit  ctfs. 
Leh  V  Trac  1st  4s  '29.  J-D 
New  Con  Gas  5s  1948  J.D 
Newark  Pass  con  5s  1930 
NY  Ph &  No  1st  4s  '39  J.J 
Income  4s  1939. ..M.N 
No  Penn  Ist  48  '36. .M-N 

Deben  6s  1905 M.S 

Penn  gen  68  cl910..Var 

Consol  68  c  1905... Var 

Consol  5s  o  1919... Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  73  '00. J  -D 

Con  53  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  Ss  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M.S 


Bid 


102 12 


91 
102 

"45" 

112 

110 


IIOI2 
II4I4 
IO2I4 


108  Si 


bSi-j 
62 


Ask 


103 


93 
106 

48' 


102  "2 


89 
63 


ii'sii 

ii53i 
iiiig 

i'si" 

12938 

10312 

109 

112 

116 

ioi  12 

103 14  1031a 
1103b|i11 


PHILADELPHIA 


Pljjl  Elec  gold  trust  ctts. 

'i  rust  certif  8  48 

P  <fe  E  gen  M  5  g  '20.A.O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5s  '33.  A.O 

Con  M  7s  1911 J-D 

Con  M  68  g  1911 J.D 

Ex  Imp  M  4s  g  '47. A.O 
Con  M  of  '82  4s  '37.J-.I 
Terminal  5s  g  1941.  Q-F 
P  W  .6;  B  col  tr  4s  '21.  J-J 
Rocliester  Ry  con  5s  1930 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  58  1930.  J.D 

BAl>TIlUOKE 

Inactive  Stocks 

Atlautatfe  Charlotte. .100 
Atlan  Coast  Line  RR  100 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

MtVernouCot  Duck 

Unit  Elec  L&  p  pret. 50 

Bonds 

Anacostia&  PotSs 

Atl  <fe  Ch  1st  7. ..1907  J.J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfsof  iudebt  4s J-J 

Bait  C  Pass  Ist  58 '11  M-N 

Ball  Fundg  53.1916  M-N 

Exchange  3  >a3  1930  J-J 

Refunding  3 123  1952J-J 

Baltifc  PlstOsml'll  A-O 

Bait  Trac  1st  54. .'29  M.N 

No  Bait  Div  5s  1942  J.D 

Convertible  5s. '06  M-N 

Cent'lRycon58l932  M-N 

Ext<fe  Imp  58.1932  M-S 

Cha8CityRyl8l53'23J.J 


Bid 

Ask 

104 14 

104 12 
76 14 

119 

1131-j 

106 

II914 

114'4 

1223, 

ill" 

"837; 

I1412 

661-., 

150 

122 12 

315 

92 

30 

97 

65 

9 

7 

IO6I2 
106 

91 
116 

91 
106 
118 
108 
110 

iVs" 

119 
102 
115 
114 
105 

112" 
9934 

"iii" 
i'ii" 

320 
95 

106" 

75 
9I2 
7I2 

51 

107 

"93"' 
120 
96 

'126" 

1081-i 

ioi" 

BALTiniOKE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  cfc  Sub  Ist  5s.. '22  J-D 
City&  Sub(Was)lsl5s'48 
Col&Grnv  lst63.1916  J-J 
Consol  Gas  68.. .1910  J.D 

53 1939  J.D 

Ga&  Ala  ist  con  58  '45  J  J 
GaCarc&Nlst5sg'29J-J 
Georgia P  1st  6s. . . '22  J-J 
GaSo  <fe  Fla  Ist  5s  1945 J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  l3t  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSl(Wash)l8t5s'25FA 
Ml  Ver  Cot  Duck  1st  5s. 

Incomes 

NptN<feOPl8t58'38M.N 

General  5s.. ..1941  M.S 

Norfolk  St  1st  58 '44. .J-J 

North  Cent  4128 1925  A-O 

63  1904 J-J 

Series  A  5s  1926. -..J-J 
Series  B  53  1926. ...J-J 
Pitt  Un  Trac  5s  19'.»7.J-J 
PotoVal  1st  5s  1941.. J-J 
Sec  Av  T(Pitt8)  53  '34  J-D 
Sav  Fla  .fewest  5s '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Koan  5s  1926.  J-J 
South  Bound  Ist  53. .A-O 
UEl  L&P  lSt4i2S'29  .M-N 
UnRy&  El  1st  4» '49  M-S 

Income  481949 J-D 

Va  Mid  1st  63  1906. .M.S 

2d  series  08  1911... M.S 

3d  series  6s  1916. .M-S 

4th  sor  3-4-5S  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  33  new  '32.J-J 

Fund  debt  2-3s  1991.  J.J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  &  Weill  5s. .1935. J.J 


Bid 


93 
115 
112 
1131.J 
106 
117 
IO834 
115 
113 
113^^ 
123 12 
II4I2 

5934 

29 
104 
116 
115 

7634 

27 


107 
110 

120  " 

120 

112 

116 

114 

114 

89I4 
114 
112 

98 

9634 

59 
103 
112 
114 
110 
111 

951-.. 

961" 
115 
Tills 
118 


Ask 


96 


1141a 

1061a 

118 

I0914 

116 

1131a 

113 

125 

116 

60 

291a 


7714 
27  la 
lOU 


114 
113 


891a 


115 
98^1 
9712 
59 14 


971a 
971a 


11138 


no  sales  on  this  day.    ||  Lowest  Is  oi-dividend.    U  Ex.righta.    t$15  paid,    i  Reorganization  certs.  $3  assess't  paid.    ?  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS    AT   THE  NEW  YOBK   STOCK   EXCHANGE 
DAILY.  WEEKLY  AND  YEABLY 


Weele  endina 

February  17 

lyuS 

Stocks 

Batlroad  ice 
Bonds 

State 
Bonds 

U  S 

Shares 

j>ar  valtu 

Bonds 

Saturday  

Motidiiv 

640,230 

$51,825,500 
HOL 

$2,773,000 
IDAY 

$449,000 

Tuesilay 

816,552 

1,085,091 

978.318 

835,178 

75,454,000 

104,098,200 

93,335,400 

79,052,800 

3,602,000 
4,309,500 
4,760,000 
3,437,500 

784,000 
795,100 
756,000 
809,000 

$3,593,100 

Wednesday 

Thursday 

Friday 

$2,6o6 

Total 

4,255,369 

$103,765,900 

$18,882,000 

$2,000 

Sales  at 

Week  ending  February  17 

January  1  to 

February  17 

New  York  Stook 
Exchange 

1905 

1904 

1905 

1904 

Stocks — No.ehares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RK.  and  mis.  bonds 

4,255,369 

$403,765,900 

$9,100 

$2,000 

8,593,100 

18,882,000 

$22,477,100 

1,300.825 

$119,842,650 

$12,500 

$9,200 

20,000 

$6,700,000 

34,179,944 

$3,140,128,850 

$298,150 

$29,000 

27,432.900 

185,252,000 

18,959,380 

$1,762,823,675 

*107,300 

$211,700 

167.000 

109,235,500 

Total  bonds...!. 

$6,729,200 

$212,713,900 

$109,614,200 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  rHILADELPHIA 

KXCH.A.NQES 


Week  endina 

Boston 

Philadelphia 

February  17 
lyoo 

Listed 
sharef 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  ..... 

Mouday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

21,521 

26,536 
45,032 
43,788 
49,286 

6,880 

■■"ii','274 

12,793 
8,715 

5,345 

$29,000 

HOLl 

97.000 

73,009 
63,500 
26,625 

36,951 
DAY.... 

18,473 

$132,900 

58,995 
37,346 
68,402 
65,121 

16,362 
11,536 
21.856 
14,795 

101,800 
105,700 
169,215 
194,500 

Total 

186,163 

45,007 

$289,125 

266,816 

83,022 

$704,115 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Su-eet  Railways 

NEW  YOBK  CITY 

Bleeok  St  <&  Ful  F  stk  1 00 

1Jl8tmort48  1950  ..J-J 

IJB'y  <fe  7th  Ave  dlk  ..100 

U'idmort  58  1914  ...J-J 

Con  5s  1943    See  Stock 

B'waySurf  l8t58gu  1924 

2d  5s  int  as  rental  1905 

TJCent'l  Crosst'n  stk. .100 

TllstM  Us  1922  ...M-N 

iyCenPkN<fe  E  K  stk.  100 

ijChr't'r  cS:  10th  St  stk  100 

Col&  9  th  A  ve  08  See  Stock 

Dry  D  E  B  <fe  B— 

lllst  gold  58  1932...J-D 

ilSorip  5s  1914  ....F-A 

^  Kightli  Avenue  at. . .  100 

llScrip  68  1914 F-A 

U  42d  &  Gr  St  F'y  stk . .  1 00 

42dStM  &  .StNAv..lOO 

fllstmort  68  1910  ..M-S 

i[2d  income  63  1915  J-J 

Interborough  Kap  Tr.  100 

Lex  Av  &  Pav  F  os  See  St 

Metropol  Secvuilies    See 

Metropol  Street  Ry    Sea 

Ninth  Avenue  stock. 100 

Second  Avenue  stockloo 

lllst  mort  08  1909  ]\l->f 

Consol  5s  1948 l''-A 

II  Sixth  Avenue  stoci:  100 
Sou  Boulev  68  1940. .J-J 
So  Fer  Ist  5s  1019. ..A-U 
Third  Avenue  See  stock 
Tarry  W  P  &  M  6s  1928 
YkersStUR  us  1940A-(J 
28th  &  29tli  Sts  iHt  5s  '96 
IITwenly-Th'd  St  stk  100 

Deb  53  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westchest  Ist  os  '43  J  -J 


Bid 

31 

95 

244 

104 

Exch 

il08 

99 '2 
330 
H17 
206 
177 
Excli 

112 

100 

300 

105 

405 
50 

104 1^ 
80 

214 
k  Exc 
Stk  E 
Stk   K 

185 

206 
i  103 

ni4i., 

174 

no2 
no5 

Exch 

98 
}106'v 
(J  1 1 2  ^2 

390 

100 

nio 

102 


BBOOELTN 

Atlan  Ave  5o  1909. .A-O 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

(Jon  58    See  Stock  ICxch 

Bkln  Crosstn  5s  1908.  J -J 

Bkn  Ilgt8l8t58  1941  A-O 

Bkln  y  Co  &  Sub    See  Stk 

Bklyu  Rap  'lYau    See  Stk 

llCoiiey  l8.  &  Bklyn  ..100 

Isl  cons  g  48  1948.. J-J 

BrkC«S>  N  58  1939.  J -J 

Gr  Bt& New  Ist  6»  '06  F-A 

Gr'pl&Lorlmer  St  Ist  6s 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Naasau  EUo  pref 100 

6»  1944 A-O 

l8t4H  1961 See  St 

N  Wb'g&FlatlBtei4>3R 
ateinway  Ist  68  1922.J-J 

OTHBK  CITIBS 

BafTalo  Street  Ry— 
1st  oonMOl  6b  1931. .F-A 

Deb  6»  1917 A.O 

Chicago  City  Ry  stk.  100 
Ohio  Uuion'l'rao  Se^  .St'ck 
Olovelaud  Kleotr  Ry.lOO 
Oolnmbus  (O)  St  Ry..lOO 

Preferred 100 

Oolom  Ry  con  As    See  Ph 
Orosst'vrn  l8t5a'a3.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


a  02 

113 
li  list 
103 
240 
liHt 
102 
104 
Exch 
Excli 
310 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
U19 


nio 

no5 


Ask 

34 

98 
248 
107 
Ust 
110 
101 
350 
121 
212 
185 
list 

115 
101 
405 
106 
115 

70 
107 

85 
215 
list 
X  list 
X  list 
192 
212 
104 
115 
178 
106 
108 
list 
104 


114 
400 
101 
113 
106 


104 
242 


105 

list 

llHt 
350 
100 
115 


list 


Exch 
82«(, 


108 
Ua  list 
}  107  Si 

69 

88'4 


113 

h  list 

104 

121 


iiaiv 


200 
list 

84 

99  "a 


109 
63 


Sti'eet  Railways 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  S158  1930..J&J 
Lynn<fe  Bos  Ist  58  '24.  J-D 

NewOrl  RysCo 100 

Preferred 100 

4I2S  1952 J-J 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  note.s 

19u9  optional M-N 

North  Jersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Tiac  ot  N  J. ..100 

Ist  5a  VJ'.io J-Ii 

New'k  Pas  Ry  58  '30J-J 
Or  &  Now  IsL  68  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Trun  St  Ry..lOO 

1st  OS  1921 A-O 

J  C  Hob&PatersonlOO 

48Kli'l9 M-N 

80  J  Gas  El  &  Trac  100 

(iugSs  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d  68.  ..-1914  opt  A-O 

Rochester  Ry  pref  ...100 

Con  5s  1930    See  Phila 

2d  5a  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  Ss  1946 
United  Rys  of  St 

Com  vot  ir  ctfs 100 

Preferred 100 

Gen  48  i;i34 .V«eStk 

UnitRysSanFrau  6'eeStk 

WashRyife  El  Co 100 

Preferred 100 

48  1951 J-IJ 

TlWest  Chicago  St 100 

llCoug  5s  1936. ...M-K 

Cias  Sccuritieit 

NEW  YOKK 

Cent  Union  Gas  1st  68 

Con  Gas  (N  Y)  stk.  See  St 

Couv  deb  Os  ctfs  iS'eeStk 

llMutual  Gas 100 

New  Amsterdam  lias — 

l8t  consol  58  1948. .J-J 
N  Y  &  East  lUvei-  Gas 

Ist  68  1944 J-J 

Cousol  68  1945 J-J 

N  Y  <fc  Richmond  Gas.  100 
Nor  Un  Ist  5s  1927. M-N 
llStaudard  Gas  com  ..100 

lll'rolorred  100 

ist  58  1930 M-N 

OTHKK  CITIBS 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

HInghamton  Gas  68  1938 
Brooklyn  Union  Gas  deb 

Os  1909conv'07...M.8 
Butfalo  City  Gas  BtocklOO 

Ist  6s  1947    See  Stock 
Consol  Gas  ot  N  J 100 

l8t  6»  1936 JJ 

Consumers'  L  U  A  Pow— 

6e  1938 J-D 

HUetrolt  City  Gas 60 

Elizabeth  Gas  Lt  Co. .  1 00 
Essex  &  Hudson  Gas  100 
Fort  Wavne  6s  1926. .J-J 
Gasib  El  Bergen  Co..  100 


Bid 


112^2 

3 

12«8 
82=8 

96 
138 

72^ 

97h 

28 

80  li 

«2 

IIOI4 

5114 

ilOiJ 

^100 

250 
J108 
24 
79-14 

126 

no3 
ni2 

(!109 

iWO 

4123 

iioo 
100 
list 
100 

944 

(ilOS'ii 

22^4 
75 
Exch 

Exch 

20 14 
86  H2 

87 'e 


}   90 


tl09 
k  Exc 
Exch 

290 
illW 

«113 

4109 

35 

104 

130 

156 
8110>-, 


75S4 
100  "u 
t         '« 
i    04 

102 
6 
Exch 


Ask 


11312 

11434 

13 

98 
140 
73 14 

98 


81 

.S3 
110^4 
115 
101 
10  L 1-2 
205 


80 14 
127 
104 


106  Hi 


95 

ill 

23 

751 
list 
Ust 

30 

87 

88 

70 

901^4 


111 

h  list 

liflt 

310 

112^, 

116 
112 


108 
160 

170 
112  Si 


90 

}112 


260 

126 

i    68 

60 


h 


77 
101 

3 

98 

196 

6 

list 


96 


300 

128 

61 

06 


Gas  Securities 

Grand  Rapids  Gas— 

Hist  5s  1915 F-.-V 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas— 

Ist  63  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

08  g  1937 A-O 

Kansas  CltvGas 100 

5s  1922  See  Stock  Ex. 
lILaclede  Gas 100 

UPreferred  100 

Lafay'eGaslst6s'24.M-N 
Log<&WabVlst68'25.J-D 
Madison  Gas  6s  1926. A-(i 
Newark  Gas  6s  1944. Q-J 
Newark  Coii.sol  Gas. .100 

IJCon  gSs  1948 S-D 

No  Hudson  L  H  &  Pow 

08  1938 A-O 

TIO  <fe  Ind  C  Nat  &  lU  .  100 

1st  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  53  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J-J 

Telesr  &  Telephone 

H  Amer  Teleg  &  Cable  100 
HCantraljfe  So  Amer.  100 
Commer  Un  Tel  (N  y).25 
Emp  cfe  Bay  Stale  Tel  100 

Franklin 100 

UGoldifc  Stock 100 

1i4>2S,  1905 

Hudson  River  Teleph  100 
TIN  Y&N  J  Teleph. ..100 

5s  1920  See  Stock  Ex 
UNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fe  Atlantic  25 

Electric  Coii^paniea 

Chicago  Edison  Co.. .100 
IIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Preferred 100 

UuitedEleotrioofNJlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stoclclOO. 

B<fcNYlst68  1911.  J-J 

Con  5s  1948  See  Stock 
N  Y  ife  E  It  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  V&Hoboon  53'46.J-D 

Hob  Fy  1st  53 1946  M-N 
N  Y  <fe  N  J  Ist  5s  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

lat  mort  5s  1919. ..J-D 
IfUniou  Ferry  stock  .100 

•i[lst53l920 M-N 

Ivallroad 

Atchison  couv  48  (w  i)... 
Chic  Peo  &  St  L  prel.iOO 

Deposited  stocit 

Undeposited  slock 

Prior  lien  5,'4'-2S'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  O.s  1930 

IfFort  Worth  <fc   Denver 

City  stamped 100 

N  Y  Cent  deb  4s  '34.M-N 
Northern  Pacific 100 

When  released 

Northern  Securitie.s..lOO 
Pitts  BessOi  LE 50 

Preferred 50 

Seaboard  Air  Line — 

ColllrO.-jl'JOV  op. ..M-S 
Southern  Pao  ret  48  (w  i) 
Va  ds  Southwe.sterii..lOO 
VVabasli  Pitts  Term  liy— 

Ist  g  4s  J  uue  1 1954. J  -D 

2dg48Junc  1  1904 


liKliistrial  and  iHisccI 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated.. 
Am  JceSecurit's(wi)lOO 

Debenture  63 

Am  iMaltms:6s  10  l4.J-iJ 

American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  com..  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred         See  Stock 
Amer  Tobacco  (now) 

Comiiioii 

Preld 6'e«  Stock 

4s  and  68 See  Stk 

Am  Typefo'rs  com. ..loo 

I'roferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J.J 

Arizona  Con  Mining.. .50 

iialdiimero  Mining 

lIBaruey  <fe  Hm  Car  ...100 

11  Preferred 100 

Betlil'in  Steel  Corp. ..100 

Preferred luo 

Coll.tr.  g.s.t.  6s  1914 
IJliss  Conipaay  com 50 

Preferred 50 

Bond  <4b  Jl  t  g  G  uar 1 00 

Borden's  Coud  Milk..  100 

Preferred loo 

British  I'ol  i.'opper 5 

Camden  Land 3 

OoUiiloid  Co 100 

Cent  Fireworks  com. loo 

Preferred 100 

Central  Foundry 100 

Prelerrod 100 

Deb  68  1919op'01M-N 

Century  Realty 100 

Clie.sebrough  MfgCo  100 
HClallUKH  B)com....lOO 

lllst  preferred 100 

112d  preferred 100 

Colifc  hock  Coaldtlpf  100 

l8tg5s  1017 J-J 


Bid 

§102 
108 

25 

60 
5106 

81 
i 

30 
Ust. 
100 

96 

58 

25 

no6 
413512 

85 
4109  4 

4108 
3 

25 
71 

410412 
i   97 


93 

118 

115 

80 

47 

122 


09 

17112 

Chang 

125 

80 

100 


160 

195 

tl02 

63 

88 
26 

7734 


21a 
105 
Exch 
75 
91 
I09I4 
4110 
4105 
40 
91 
28 
931-) 


104  J^ 

3% 
312 

106 
90 
18 

43 

10012 

170 
10734 

34 

74 

102 

971s 
52 

95  Is 

41^4 


102 
174 
e  list 
128 
85 
105 


162 

205 

106 

65 

92 


78 14 


3^4 

108 
list 

85 

94 
110 
111 
110 

60 

96 

30 


118 
161 

10-8 

63^4 
126 
90 


t 

it  .... 

104 

t      lit. 

95 

2 

63 

11 

188 

250 

Exch 

276 

Exch 

Exch 

35 
98 
4 '8 

83 '2 

t3034 
t3»8 

19I4 
130 

28 

87 
103 
140 
130 
420 
142 
113 
t      6 

t  !« 

llO^v 

13 

63 
81a 

21'-j 

80 
142 
440 
101 

96 

9712 

66 

86 


104 
110 

85 


IO6I2 


103 
40 

102 
100 

63 

35 
109 
136 

86 
110 14 


5 

35 

76 

106 

100 


94 
119 


85 


126 


10434 

6 

6 
109 
92I2 


48 
101 14 


158 
37 

77 

102 12 
9/3^ 
60 

9512 
42 


125 


10 '8 

64 
130 
100 
K 

29 

75 
105 

I'e 
106 
4 

68 

14 
195 
500 
list 

290 

list 
list 
40 

luO 

2834 
84 14 
31 
4 


29 
90 


100 
145 
430 
M5 
115 
6 '4 
'« 
121 

17 

67 
4 

22 

84 
140 
480 
106 

91' 
102 

80 

92 


Industrial  and  iTIiscel 
Compressed  Air  Co. ..  100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

UPreferred 100 

ConsRy  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 
Cons  Storage  Battery  100 
ContTobac  deb  7s'05A-O 
Cramps' Sh<fe En  BldglOO 
TJCrncible  Steel 100 

UPreferred 100 

Cuban  6s  of  1896 
IIDiamond  Match  Co.  100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Redno'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Eleotro-Pneiun'icTranlO 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

UPreferred 100 

Gold  HiU  Copper 1 

Greene  Con  Cop  See  Best 
Greene  Consol  Gold...  10 
HackensaokMeailowslOO 
Hackensack  Water  Co — 

Ref  g4s52op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l  Mill 

Ist  6s  1922 M-S 

Herring-Hall-MarvuilOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'lMerc  Marine.lOO 

Preferred 100 

Col  tr  deb  4  i2l922op'07 
International  Salt 100 

1st g 5s 1951 
International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
liLorillard  (P)pref  ...100 
Mack  !V  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

TIManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.  .50 

Preferred 60 

Mont  cfe  Boston  Consol  .5 

Mosler  Sale  Co 100 

1[Nat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

TlNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
NYMtge&Security.lOO 
liNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

Tl Ontario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

Ist  preferred 100 

2d  preferred 100 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Miuiug 5 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MUUng  Co.lOO 

Preferred 100 

OS 

Standaril  Oil  of  N  J. .100 

Storage  Power 60 

Swift  &  Co  iS'ee  Boston  St 

Ist  58  1910-1914. ...J-J 

Tennessee  Copper 25 

HTcxas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Touapah  Min  (Nevada).  1 
TrentonPoltoriescomlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  BoxboardA  Pap.lOO 

Prelerred 100 

U.  S.  Casualty 

U  s  Cotton  I>uok 100 

U  S  Envelope  com. ..100 

11Preferre(f 100 

U  S  Leathernew(wl)100 

Preferred  new  (w  i)  100 

New  68  (w  1) 

U  S  Steel  Corporation— 

Coltrsf58'61opt'll  .. 

Coltrsf  58'51not  opt.. 
Universal  Fire  Eit'r.lOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester    A    Bronx 

Title  A  Mort  Guar  Co 
Westlngh  Air  Brake.. 60 
Wlilte  Kuob  Mining.   10 

New  otock  (w  i)... 
Worthing  Pump  pref.  100 


Bid 

60 

15 

65 

712 
a 

18 


4100 
30 
1134 
6334 

100 

137 12 


7 
38 

76 


Is 


13 

23 

t   h 

7 

40 

56 

102 

t     =8 

Stock 

t   O'e 

10 

495 
85 
12 
36 

37 12 

46 

83 

102 
I4 
80 
3 
200 
4102 
2 
16 
110 
150 
131s 
34 '2 
86 
26 14 
67 
8 
42 12 
41021s 

t     13^4 

188 
330 
IO412 
136 

42^2 

75 

20 

66 

12 
414 
7 


27 
70 
10 

103** 

1378 
192 
336 
110 
140 

43 

76 

25 

80 

14 
41a 


\ 

'10" 

27 '8 

281a 

t      1^ 

114 

100 

2412 

2534 

89 12 

92 

125 

42 

46 

106 

170 
23 
5934 

7 14 

4912 

106 
8c. 

27  Is 

4714 

21 

80 
634 

75 

23 
100 
147 
IO8I2 

61 
230 

660 

20 
120 
yi2 

86 

KO 
636 

t        ^ 
k  Exc 
410812 
31 
70 
4106 
•z03 
Ills 
18 
90 
66 
t        ^b 
93 
118 
118 
1'* 
1034 
196 
6 
17 
83 
40 
961* 
07 1« 

41111s 
Jlllis 
6 

2 

169 
tl44 

t 

3 

120 


Ask 
66 


8 

1 

19 

10 

102 

34 


1003* 

138 
14 

734 
42 
82 
la 
IH 
15 
24 

50 

60 
104 

Exob 

7i« 
18 

961a 
95 


38 
47 
84 

106 

1 

40 

6 

2>a 

17 


155 
1334 
36 


180 
23  ^a 
6iia 
8 

413 
60 
110 
12a 

47  >i 


7 
80 

21 

153" 

110 
63 


670 


lOVi 

37 

804 
038 

i« 
U'go 
1131a 

32>a 

8« 
110 
210 

12 

21 

92 

76 

96 
120 
120 
l'. 

11 


Sia 


42  >g 

07 

97\ 

113 
113 

7 

1 

» 

170 


2"* 
126    J 


Preferred 100      8834    BII4  Gas  A  El  Bergen  Co.. 100      60       66  let  g  6s  1017 J.J  }   86       92    flWorthing  Pump  pref.  100    I'lio     izo    j 

I  Buy  •riiaysaoornedjnt^wu  J  Prlo«p«t.i»iiairOjtajtl«prl*«.  a  Bx  right*.  xBsdtv     INew  stook.  H  seUs  on  Stook  Etchnngu,  bat  not  a  very  motive  Becarlty, 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  JIN.  11, 

1905. 

Capital 

SurplfU    i 

Deposits 

Loans  <t  Dis- 
counts (Incl'g 
Overdrafts) 

Qold  and 
Gold  Cl'g  U 
Certificates 

Gold 

Treasury 

Certificates 

Silver 

(Silver 

Treasury 

Certiflcat's 

Leyal 

1906 

Individual 

Other 

Tender 
Notes 

83 
66 
48 
191 
27 
28 
80 

$10,066,000 

6,380,000 

6,185,000 

36,'i>7,600 

27,700,000 

9,175,250 

19,949,670 

$3,004,149 
1,683,669 
1,526,062 
14,580,050 
14,464,500 
3,365,370 
8,063,600 

$28,247,750 
14,430,177 
11,946,3  76 
101,503,634 
131,324.367 
21, 16. ,774 
50,467,073 

$430,804 
1,251,^71 

678,702 
2,665,500 
3,'J64,y48 

190,022 
1,065,439 

$29,818,886 
13,921,669 
12,0S«,222 
112,817,360 
165,443,309 
23,882,715 
62,442,031 

$1.153368 

434.910 

410,278 

2,700,047 

3,615,637 

363,201 

1,524,025 

10,201,966 

$228,240 

68,280 

66.970 

484.510 

13,091,600 

209,040 

546,610 

$168,658 
129,639 
108,148 
715,46'J 
264.766 
72,706 
310,736 

$228,886 
228,228 
102,366 
1,511,273 
4,278,235 
249,434 
906,979 

$455,389 

Kew  Hampslilre 

"Vftrrnont         ............ 

845,333 
302,175 

3,135,799 

6,596,606 

Khoile  Island 

5i;5,077 

Connecticut 

1.318,591 

New  England  States. 

513 

114,543,3  .iO 

47,182,350 

359,083,551 

10,226,680 

410,413,692 

14,694,250 

1,760,169 

7,510,400 

11,717,969 

New  York 

320 

43 

4 

5 

136 

5^9 

34 

29 

24 

70 

18 

1 

11 

1,284 

80 

76 

46 

23 

55 

2 

29 

60 

25 

80 

6 

407 

6 

7 

6 

24 

111 

y 

63 

34,«17,84u 

1.6,7/3,600 

1,2  3(1,000 

i,.,.>2,000 

1h,19j,000 

64,308,033 

21,905,000 

22,100,000 

2,273,985 

4,6j1,700 

ll,79o,7(ni 

262,000 

4,075,000 

17,200,877 

79,016,360 

1,390,000 

2,225,000 

13,368.192 

41,319,417 

25,080,000 

26,645,000 

1,367,613 

2,752,839 

6,401,800 

150,000 

2,725,000 

182,768,330 

608,27u,'.!2y 

8,001,992 

15,.>53,764 

104,480,005 

267,769,(63 

143,006,713 

94,1,6,030 

7,299,683 

22,319,456 

40,077,21  ( 

1,171,246 

21,020,748 

1,616,269,175 

40,002,3x6 

23,676,924 

13,448,272 

9,yo7, ,  9.- 

22,201,466 

1,080,274 

12,891,132 

22,390,640 

9,606,574 

10,157,244 

22,493,6.37 

81,435,320 

8,t,73,864 

4,825,277 

8,014,688 

8,826,513 

27,026,172 

12,80  2,8t2 

35,3(5,610 

2,546,146 

22,636,321 

280,&43 

19»,069 

1,020,238 

4,318,374 

3,103,383 

1,965,236 

44,897 

569,000 

1,531,307 

2,0'2i',096 

151.352,605 

737,038,464 

13,911,492 

12,885,158 

86.111,975 

221,227,836 

170,257,628 

117,799,072 

7,160,80.- 

18,150,590 

47,017,364 

1,063,744 

15,771,733 

3,789,604 

73,063.194 

293,277 

409.220 

1.213.781 

7,074.676 

8.943,300 

3,947.056 

107,323 

381,770 

891,462 

35,252 

71,072 

2,470,150 

100,933,290 

469,000 

610,100 

964,690 

2,494,480 

8,772,100 

4,344,690 

21,010 

212,610 

3,163,670 

53,700 

2,271,090 

1,107,433 

947,498 

47,678 

94.187 

499.258 

1.768.892 

762,276 

418,274 

78,142 

129,142 

146,773 

5,985 

100,219 

1,977,639 

23,096,930 

140,000 

711,679 

1,833,236 

3,294,431 

5,464,9/3 

3,903,721 

176,597 

366,806 

3,265,623 

21,458 

640,910 

4,504,054 

New  York  City 

Albany 

56,003,338 
1,223,980 

Brooklyn 

932,415 

New  Jersey 

Pennsylvania 

Philadelphia 

3,071.096 
6,812,899 
4,09,1,836 

Pittsburgh 

6.162.366 

Delaware 

181,393 

Maryland 

678,188 

Baltiinore 

Washington  City 

1,476,931 

18,460 

407,007 

Eastern  States 

283.554,80.- 

220,447,988 

40.229,899 

1,598,743,369 

100,220,876 

126,780,580 

6,104,766 

44.892,903 

83,621,963 

Virginia 

7,811,0UU 
6,303,500 
3,759,100 

:;,938,ouo 

5,282,500 
760,000 
2,654,489 
5,640,000 
2,820,000 
1,906,000 
2,400,000 
26,688,326 
1,500,000 
1,675,000 
1,400,000 
2,442,760 
9,^17,800 
4,945,000 
7,5b6,uOO 

4,036,466 
2,208,418 
1,404,250 

766,019 
2,302,200 

225,000 
1,149,261 
1,369,.^85 

957,934 
1,053,250 
4,075,000 
7,649,228 
1,188,000 

665,000 
1,017,000 

700,116 

2,616,811 

2,10/, 000 

2,48f,346 

37,9bl,7.:4 

3,036,199 

901,044 

693,485 

4.^7,361 

929,254 

127, i40 

60b,  7  07 

343,033 

281,875 

190,000 

447,054 

9^8,104 

390,525 

bO,000 

120,000 

82,798 

1,708,113 

2,246,361 

l,4i!4,146 

41,462,766 

23,521,501 

16,688,048 

10,886.064 

23.348.331 

1,842,712 

11,909,761 

19,173,984 

10,823,015 

10,622,300 

23,624,486 

85.626,884 

10,449,232 

6,634,197 

6,739,195 

9,374,191 

30,203,207 

17,412,253 

35,534,7  00 

871,U59 

670,472 

340,108 

112,636 

293.179 

15,000 

174,049 

350,742 

92,477 

91,330 

596,166 

1.996,948 

180,412 

135,405 

363,246 

249,187 

782,426 

587,230 

675,264 

324,100 

228,690 

105,340 

56.030 

205.600 

30.000 

83.640 

411,530 

106,470 

205,050 

1,013.420 

1,176.740 

387,600 

40,000 

476,270 

13  (.550 

235,260 

394,000 

519.490 

440,250 
181,215 
222,330 
249,069 
461,7  65 
25,600 
282,943 
488,516 
266,891 
281.068 
192,479 
1,735,681 
110,416 
103,713 
185,741 
164,891 
278,999 
126,262 
496,129 

504,463 
344,036 
139,594 
212,797 
336,156 

77,469 
129,269 
335,431 

64,677 

186,/59 

666,760 

1,223,457 

104,114 

16,  .-00 
146,647 
152,001 
199,443 

79,180 
726,062 

2,063,537 

West  Virginja 

692,434 

North  Carolina 

478,131 

South  Carolina 

610,925 

Georgia 

1,075,683 

Savannah 

106,167 

Florida 

620,324 

Alabama 

Mississippi 

1,253,574 
420,068 

Louisiana 

258,288 

New  Orleans 

1,246,433 

Texas 

4,034,158 

Dallas 

084,815 

Ifort  Worth 

467,500 

Houston 

1.141.581 

Arkansas 

366,311 

Kentucky 

647,379 

Louisville 

1,381,085 

Tennessee 

1,626,286 

Southern  States 

l,i)6ci 

308 
10 

y 

6 

176 
7 

319 

12 

84 

6 

108 
6 

209 
6 
6 

26.1 
3 
4 
3 
77 
6 
3 
8 

98,360,404 

375,145,678 

15,055,698 

394,875,817 

8,588,840 

4,166,404 

722,239 

2,339,870 

649,623 

2,496,280 

748,0(7 

3.10/, 907 

11,1/2,887 

2,o7/,5yo 

1,1/2,713 

1,777,972 

1.294,13ij 

1,610,913 

1,221,445 

1,427,513 

1,660,425 

146,'..  08 

197,805 

161,388 

676,960 

1,277,196 

376,225 

2,57.,  7  62 

6,134,780 

6,301,857 

5,634,620 

18.973,679 

Ohio 

30,303,960 
9,350,000 
9,700,000 
2,400,000 

14,320,640 
4,300,000 

23,660,500 

23,800,000 
8,(60,000 
4,100,000 
8,960,000 
4,560,000 
9,357,500 
4,460,000 
4,i00,(  Ou 

16,577,600 
300,000 
800,000 
600,000 
4,547,000 
2,700,000 
550,000 

15,800,000 

10,585,431 

3,930,000 

2,760,000 

1-40,000 

4,659,060 

1,923,000 

9,691,725 

12,075,000 

3,127,038 

1,115,500 

2,559,898 

1,522,500 

1,983,123 

2,302,0^3 

1,140,000 

3,84»,.jl7 

163,000 

200,000 

118,000 

1,331,260 

1,350,090 

1.-5,000 

10,i55,200 

130,921,032 

3c,493,j36 

29,294,036 

16,104,2  91 

60,892,8(3 

18,129,402 

123,913,613 

137,261,200 

57,560,662 

13,73v,895 

55,076,308 

29,228,107 

42,934,603 

16,674,9-8 

17,476,080 

66,636,480 

1,529,006 

2,691,137 

1,796,417 

20,707,202 

30,062,081 

4,919,228 

66,074,090 

2,706,936 

2,427,996 

1,021,400 

3.^5,904 

2,18:^,040 

2,329,996 

4,691,062 

1,174,627 

973,302 

634,093 

856,774 

1,0  J  9,787 

646,000 

291,742 

1,047,976 

2,1/0,840 

68,000 

420,624 

41,5(1 

43i;,000 

1,284,606 

175,746 

2,210,613 

122,173.007 

41,476,141 

46,949,867 

11,786,844 

64.064,906 

17,957,5/7 

111,038,884 

185,029,8,7 

49,101,409 

1 7,182,0  j9 

40.692,169 

26,614,801 

41,691,907 

24,144,383 

17,829,482 

63,342,009 

2,724.326 

4,433,618 

1.7  84,.  64 

18,319,297 

37,998,579 

6,288,723 

90,(48,445 

832,130 

1,901,140 

1,210,800 

459,180 

706,070 

1,675,900 

1,250,000 

20,-/ 2  7, 930 

410,880 

121,990 

010,300 

850,000 

337,440 

737,760 

347,000 

448,8o0 

174,000 

110,900 

20,000 

142,660 

1,278,070 

41,990 

9,3so,y90 

1,046,979 

134,187 

245,233 

88,978 

650,721 

124,820 

909,818 

524,818 

3b8,078 

105,642 

362,370 

194,305 

381, /90 

107,431 

185,104 

466,084 

21,597 

31,/05 

19,540 

182,404 

207,048 

74,072 

181,616 

784,084 

449,900 

371.067 

216,436 

705,541 

264,097 

941.209 

7.993,931 

460,437 

59,300 

275,146 

158,00- 

351,936 

65,890 

146,017 

444,/83 

77,0-9 

61.206 

29,000 

169,907 

1.138...  08 

171,204 

4,916,812 

4,485,971 

Cincinnati 

4,793.253 

Cleveland 

2,619,394 

Columbus 

1,033,388 

Indiana 

2,139,259 

Indianapolis 

874,255 

Illinois .  , ... 

3,054,632 

Chicago 

17,613,168 

Michigan 

1,448,761 

Detroit 

1,201,243 

Wisconsin 

1,211.923 

Milwaukee 

1,843,960 

Minnesota 

761,005 

Minneapolis 

625.630 

St  Paul 

573,219 

Iowa 

1,543,083 

Cedar  Bapids 

74.720 

Des  Moines 

242,576 

Dubuque 

74,441 

HlSBOnri 

671,552 

Kansas  City 

911,480 

St  Joseph 

/82.4^6 

St  Louis 

5,839,283 

Middle  West.  States.. 

1,03; 

85 

67 

143 

4 

7 

160 

2 

4 

28 

19 

58 

6 

22 

95 

lis 

203,137,600 

7»,530,931 

976,119,497 

29,190,333 

1,038,872,974 

42,846,-36 

43,192,940 

6,634,395 

20,251,/09 

53,778,086 

North  Dakota 

3,100,000 
2,625,000 
7.210,000 

600,000 
3,250,000 
9,182,500 
1,200,000 

500,000 
2,870,000 
1,086,000 
3,444,000 
2,960,000 
1,306,800 
3,652,500 
4.847,000 

536,287 
349,397 

1,871,710 
169.600 
690,000 

1,789,621 
285,000 
172,000 
770,000 
244,350 

1,168,248 

1,120,000 
282,150 
428,4  84 

1,004,500 

14,768,990 
11,961,381 
28,669,747 

3,434,482 
15,415,667 
45,015,001 

2,266,741 

3,124,086 
16,830,850 

6,109,291 
29,317,148 
30,235,168 

5,693,499 
11,757.600 
11,437,883 

205,000 
301,393 
481,677 

83,900 

932,292 

1,20^,214 

40,000 
luO,000 
442,119 
131,395 
421,1167 
1,121,540 
2-.z4,371 
194,146 

49,724 

13,462,745 

11,094,627 

29,794,494 

3,903,57  9 

17,298,8(0 

38,296,-63 

5,070,574 

3,407.264 

14,933,-47 

5,290,744 

16.728,983 

16.438,374 

6,032,194 

9,333,990 

11,694.957 

303,384 

421.639 

837,040 

83,983 

956,b45 

1,317, 7(/ 

347,000 

166,523 

924,169 

236,680 

1,014,299 

2,886,145 

190,597 

277,077 

232,518 

102,830 
129,970 
105,410 
620 
170,000 
330.410 

40,000 
133,000 
177.650 

16,040 
440,840 
375,500 

48,040 
199,400 
172,270 

145,926 
102,081 
216,335 

31,969 
226,536 
451,664 

30,124 

38,994 
123,853 

60,870 
192,122 
143,381 

77,560 
210,191 
243,193 

81,736 

76,762 

114,6-7 

6,215 

399,637 

371,300 

10,000 

65,500 

34,8,3 

17,702 

210,344 

364.422 

34,937 

132,492 

190,197 

445,526 

South  Dakota 

324,342 

Nebraska 

743,479 

Lincoln 

207,484 

Omaha 

1,302,134 

Kansas 

1,275,694 

Kansas  City 

336.052 

Wichita 

167,161 

Montana 

476,067 

Wyoming 

108,409 

Colorado 

894,092 

Denver 

New  Mexico 

1,633,682 
195,945 

Oklahoma 

399,418 

Indian  Territory 

383,444 

Western  States 

813 

47,883,300 

10,871,747 

236,058,079 

5,981,738 

200,781,605 

10,190,721 

2,143,030 

2,294,794 

2,114,751 

8,892,919 

■Washington 

H 
37 

3 

63 

U 

7 
26 
11 

4 

•J 

12 

1 

3,780,000 

1,783,850 

1,050,000 

5,752,800 

4,600,000 

7,800,000 

1,136,000 

805,000 

1,100,000 

282,000 

665,000 

50,000 

1,460,625 

482,438 

620,000 

1,908,344 

1,369,500 

4,177,200 

2b6,678 

139,500 

334,400 

37,000 

218,700 

6,000 

33,561,905 

10,030,742 

9,445,491 

27,930,100 

23,466,312 

22,463,816 

7,574,(89 

3,560,677 

5,084,132 

1,021,126 

4,088,136 

217,638 

1,755,203 

99,000 

1,069,092 

347,631 

366,583 

1,032,228 

187,994 

94,086 

864.076 

86",475 
76,000 

25,723.696 

7,865,438 

7.139.246 

23,009,348 

19,476,395 

26,06j,722 

0,270,334 

3,301,266 

4,230,248 

1.106,958 

2,664,677 

119,156 

2,851,464 

847,7  30 

2,5/0,785 

2.458,700 

3,963,710 

4,602,9^0 

349,840 

261,059 

856,438 

42,650 

248,690 

47,815 

212,810 

35,560 

4,900 

87,410 

234,420 

1,079,030 

23,900 

4,560 

46,270 

60 

45,380 

0,380 

270,253 

122,065 

69,385 

285,020 

197,452 

273,165 

59,012 

35,702 

60,782 

14,4/2 

31,000 

1,684 

189,502 
29,286 

8,6  li. 
76,979 
99,735 
44,045 
42,110 

3,9.0 

24,710 

48 

18,041 

1,650 

278,769 

Oregon 

64.621 

Portland 

17,994 

California 

181,916 

Los  Angeles 

220,500 

San  Ifrancisco 

61,620 

Idaho 

192,400 

XJtah 

11,921 

Salt  TrfikeCity 

Nevada 

42,510 
686 

Arizona 

156.030 

Alaska 

70 

Pacific  States 

212 
2 

28,793,650 

11,098,435 

148,949,769 

6,476,368 

127,022,484 

19,061,896 

1,779,680 

1,420,442 

538,644 

i,aia.937 

Hawaii 

635,000 
100,000 

69,600 

619,294 
264,066 

829,266 

1,158,876 
47,286 

176,305 
12.510 

200 

10,632 
6,213 

260 
1,077 

470 

Porto  Kico 

18.00Q 

Island  Possessions... 

S 

636,000 

69,500 

873.850 

229,266 

1,206,162 

188,815 

200 

16,846 

1,337 

18,470 

United  States 

5,52B 

776,916,147 

406,177,675 

3,612,499,599 

106,393.987 

3,771.915,893 

191.341,348 

185,025,460 

24,033,25& 

80,948,964 

178,122,52a 

TOTALS 

Fob  Eesebvk 
Cities,  Etc. 

In  Millions 

Loans 

TJ  8  Bonds 

Stocks,  etc 

,  Boal  estate,  &c- 

I  Due  from  banks 

_  Cleari'g  H  exch 

2  Nat  bank  notes 
«,  Gold 

M  SUver 

^  Legal  tenders.. 

Other  resources 

Totals 

Capital 

Surplus 

n  Undivid  profits 

fi  Circulation 

2  Due  to  banks.. 

ij  Due  depositors. 

g  Other  liabilities 

I   Totals 


165 

12 

11 

3 

64 

16 

2 

17 

4 

6 

3 

292 


28 

14 

8 

8 

10 

135 

3 

292 


S 
§ 

^ 


737 
75 

131 
25 
66 

186 
2 

174 
24 
56 
14 


1,489 


1,489 

-..'J  r 


170 
16 
31 
4 
77 
19 

18 
6 
4 


360 


22 

26 

4 

12 

1.(9 

146 

1 


350 


lis 

16 

19 

10 
30 
6 
1 
8 
6 
5 


216 


22 
27 
7 
12 
51 
96 
1 

216 


47 
7 
8 
3 

16 
3 


4 
3 
1 
1 

93 


12 

6 

2 

5 

25 

42 

1 

T3 


1 


87 


9 

4 

2 

5 

22 

41 

4 

87 


2) 

'2 
11 
20 
_2 
41 


1^4 

8 

15 

'66 
11 

1 
31 

9 
18 


343 


24 

13 

6 

4 

l.'>8 

138 

1^ 

343 


6  8 


dl 

16 

9 

1 

34 

4 


12 

6 

6 

1 

179 


16 
JO 

6 
13 
65 
68 

1 
179 


77 


3 

1 
2 
2 
37 
31 
1 

77 


<U  to 


$ 

1,982 
231 
297 

64 
629 
260 

13 
311 

67 
121 

29 


3,904 


320 

218 

87 

150 

1,874 

1,716 

89 


3,904 


5 


1,790 

342 

308 

81 

463 

8 

20 

75 

39 

57 

31 


3,214 


467 
188 

97 

274 

161 

2.003 

34 


3.214 


3,772 
573 
605 
145 
992 
268 

386 

106 

178 

60 


7,118 

777 

406 

184 

424 

1,535 

3,719 

73 


7;Tii 


704 
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1904 


Maine 

Kew  Hampshire 

Vermont 

MrtssachusetlB 

Boston 

Ehorte  Island 

Connecticut 

New  England  States 

New  York 

New  York  City 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelpliia 

Pittsburgh 

Delaware 

Maryland 

Baltimore 

District  of  Columbia.. 

Washington  City.... 

Eastern  States 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas 

Dallas 

Fort  Worth 

Houston 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Soutliern  States 

Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

;Wisconsin 

JIUwaukee 

Minnesota 

Minneapolis 

"     St  Paul 

Iowa 

Cedar  Rapids 

Des  Moines 

Dubuque 

'Missouri 

'    Kansas  City 

St  Joseph 

■  St  Louis 

;  Middle  West.  States. 

•North  Dakota 

;  South  Dakota 

tNebraslca 

i     Lincoln 

'    Omaha 

'  Kansas 

Kansas  City 

■    Wichita 

iMontana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indiiiu  Territory 

Western  states 

Washington 

Oregon 

Portland 

California 

Los  Angeles 

San  Francisco 

Idaho 

Utah 

Salt  Lake  City 

Nevada 

Arizona 

Alaska 

Pacific  States 

Hawaii 

Porto  Kico 

Island  Possessions... 
^-  United  States 


83 
66 

48 
193 
27 
28 
80 

515 


317 

42 

4 

5 

136 

582 

S4 

'jy 

24 
70 
18 
1 
11 


l,-.'73 


80 

76 

45 

•23 

54 

2 

28 

68 

25 

29 

6 

401 

6 

7 

6 

23 

108 

0 

OS 


l,u49 


308 

12 

10 

6 

171 

7 

315 

13 

8.H 

5 

108 

6 

20^ 

5 

6 

262 

3 

4 

3 

76 

6 

3 

8 


1,628 


85 

66 

141 

4 

7 

157 

2 

4 

27 

19 

55 

0 

21 

96 

112 


802 


35 

36 

3 

62 

9 

7 

25 

11 

4 

2 

12 

1 


207 


Capital 


$10,091,000 

6,380,000 

6,185,000 

36,415,500 

27,700,000 

9.175,250 

19,949,570 


114, 896,320 


34,682,915 

106,500,000 

1,250,000 

1,352,000 

l.S,195,000 

54,2i.>2,336 

21,905,000 

20,100,000 

2,273,985 

4,701,700 

11,790,700 

252,000 

3,925.000 


281.030,636  217,940,309 


7,804,270 
6,301,000 
3,732,350 
2,938,OU0 
5,257,500 
750,000 
2,600,960 
5,697,500 
2,820,000 
1,905,000 
2,400,000 
26,591,285 
1,550,000 
1,575,000 
l,4.iO,000 
2,38s,190 
9,670,200 
4,945,000 
7,5rt4,200 


97,960,455 


30,282,600 

10,-200,000 

10,300,000 

2,400,000 

14,469,340 

4,300,000 

23,180,750 

25,8.50,000 

8,730,000 

4,100,000 

«,il29,500 

4,550,000 

9,345,250 

4,450,000 

4,J(i0.00U 

15,467,500 

300,000 

800,000 

600,000 

4,530,030 

2,600,000 

550,000 

15,80(^000 


205,924,970 


3,100,000 
2,576,000 
7,lbO,020 

600,000 
3,250,000 
9,107,.500 
1,200,000 

600,000 
2,802,900 
1,085,000 
3,3.11,000 
2,6-'0,0;)0 
1,291,800 
3,680,000 
4,804,000 


47,131,220 


3,70.\OO0 

1,695,000 

1,050,000 

5,0i;2,SOO 

4,600,000 

7,800,000 

1,117,500 

787,500 

1,100,000 

282,000 

655,000 

50,000 


28,504,><00 


535,000 
100.000 


635,000 


Surplus 


$3,071,456 
L667,520 
1,502,026 
14,412.100 
14,478,000 
3,365,991 
8,548,900 


47,042,992 


16,473,892 

78,837,500 

1,390,000 

2,225,000 

13,332,375 

40,319,321 

25,555,000 

26,480,000 

1,347,798 

2,632,283 

6,472,200 

1 50,000 

2,725.000 


3,912,582 

2,105,511 

1,330,102 

754,996 

2,076,785 

225,000 

1,045,223 

1,178,233 

906,234 

1,026,250 

3,850,000 

7,152,239 

1,126,000 

605,000 

912,500 

634,776 

2,565,064 

1,869,500 

2,437.591 


35,712,575 


10,491,148 

4,330,000 

3,210,000 

945,000 

4,5a8,938 

1.819,000 

9.234,286 

13.075,000 

3,117,188 

1,115,000 

2,602,148 

1,470,000 

l,873,03ti 

2,261,191 

1,095,000 

3,765,671 

1  62,000 

260,000 

116,200 

1,220,913 

1,250,090 

1S5,000 

10,354,600 


7a,4:n,409 


482.987 
332,587 

1,816,125 
169,000 
630,000 

1,718,606 
280,000 
14'/,000 
730,500 
233,200 

1,028,874 
845,000 
27f^,250 
391.941 
920,^01 


9,999371 


1,461,500 

447.843 

610,000 

1,837,000 

l,3iiO,5UO 

4,077,2.".0 

262,674 

13e,50(; 

334,000 

36,000 

197,800 

3,750 


10,764,817 


69,500 


69,500 


Deposits 


Individual 


$27,814,529 
14,610,970 
12,309,970 
103,619,131 
133,444.866 
20,074,167 
46,904,896 


358,784,519 


181,517,166 

72L10l,874 

7,902,203 

15,846,368 

100,884,340 

266,003,676 

144,233,183 

93,231,822 

7,3«7,80o 

22,758,381 

41,210,962 

1,213,0.56 

20,805,161 


1,624,095.992 


39,405,210 

23,425,396 

12,856.009 

9.541,316 

21,792,887 

952,586 

11,803,671 

21,974,416 

8,930,652 

8,957,243 

19,464,032 

82,573,84.T 

8,420,725 

4,854,100 

7,614,069 

8,478,375 

25,995,304 

11.763.038 

34,287,923 


362.989,796 


129,344.299 

37,526,926 

28,758,141 

12,949,617 

66,922,540 

18,298,235 

121,764,392 

147,160,494 

55,662,461 

14,153,267 

54,148,64'.^ 

28,819,856 

44,887,548 

16,044,943 

17,846,138 

55,604,827 

1,463,268 

2,951.874 

1.623,348 

19,964,854 

30,078,851 

5,284,407 

65,641,761 


976,899,489 


15,917,755 
12,674,053 
27,729,475 

3,21X,123 
15,257,205 
42,122,137 

2,462,978 

3,079,148 
16,809,69"" 

6,160,374 
30,117,438 
28,834,923 

5,554,403 
11,63d,769 
11,123,356 


232.697,834 


34,027,346 

11,297.892 

9.490.290 

27.168,440 

24,542,621 

23,5Sl,t;49 

7,384,819 

3,Kt-:5,202 

5,050,650 

969,241 

3,786,200 

207,483 


151,391,833 


612,862 
234,206 


847,068 


5,477  776,089,401  399,961,634'3,707,706,531  110,302,516  3,827,580,878  190,111,219 


Other 


$435,253 
1,241,178 

714,875 
2,759,300 
3,945,967 

230,038 
1,142,196 


10,468,807 


2,610,130 

23,575,607 

259,944 

199,095 

1.037,995 

4,673,435 

3,247,607 

2,120,000 

49,423 

607,000 

1,584,445 


2,545.829 


42,510,510 


3,141,069 

954,768 

727,031 

426,298 

964,257 

126,996 

616,668 

400,403 

289,968 

200.000 

441,250 

889,443 

418,999 

80,000 

130,000 

81,624 

1,724,369 

2,274,608 

1,449,917 


15,327,658 


2,846,751 
2,427,934 
1,113,382 

403,708 
1,267,618 
2,298,205 
4,960,813 
1,276,200 
1,020,800 

614,918 

925,777 
1,076,871 

650,000 

309,062 

1,041,542 

2,181,170 

68,000 

418,683 
62,611 

440,000 
1,259,945 

179,96 
2,273,585 


30.120,438 


205,127 
313,895 
600.000 

91.285 

959.287 

1,195,254 

40,000 

150,000 

454,347 

141,088 

468,23s 

1,098,748 

241,291 

199,392 

61,05 


6,118,004 


1,781.909 
110,000 

1,015,885 
374,121 
378,727 

1,042,852 

182,247 

91,071 

876,456 


100,000 
75,000 


5,528,268 


228,830 


228,330 


Loans  &  Dis- 
counts (Incl'd 
Overdrajts) 


$30,350,433 
13,961,845 
12,(>94,861 
114,085,568 
166,994,360 
24,5.i3,682 
50,6.54,505 


413,601,254 


148,710.768 

7^8.381.364 

13,437,037 

13,372.988 

82,972,975 

219,952,277 

173,064,501 

116,.-86,462 

7,271,571 

18.796,341 

47,810,350 

l,0.s2,692 

15,443,059 


1,647,182,385 


40,132,999 

23,318,378 

15,352,868 

10,763,304 

22,062,758 

2,103,415 

10,747,723 

19.647,201 

11,183.857 

11,183,246 

22,972,527 

88,118,952 

9,614,262 

5,785,72D 

7,535,959 

9,b30,ri98 

29,648,262 

16,451,332 

37,897.612 


394,948,98i 


123,874,248 

40,755,948 

46,610,032 

11,707,645 

56,661,071 

17,784,472 

111,726,419 

189,607,504 

49,374,488 

17,964.334 

45,394.318 

27,820,419 

41,864,047 

24,644,505 

17,770,432 

63,549,596 

2,721,140 

4,750,315 

1,987,795 

17,962,684 

36,560,  :-!18 

6,218,60, 

88,004,150 


1,045,314.485 


13.634,825 
10,903,557 
28,757,148 

4,037,69? 
16.653,383 
36,62l>,(!42 

5,189,045 

3,195,202 
14,310,345 

5,039,591 
17,085,410 
14,899,930 

4,998,602 
10,0^8,201 
11,634.266 


197,103,845 


27,153,918 

8,005, IJ9S 

7,354,163 

23,290,991 

19,907,746 

20,505,16 

5,0113,509 

3,013,972 

3,967,939 

1,16S.129 

2,652,736 

120.796 


128.204,762 


1,1«7,434 
37/731 

1,225,165 


Gold  and 
Gold  Cl'g  H 
Certificates 


$1,167,224 

444,771 

423,786 

2,773,654 

3,763,154 

357,645 

1,535,789 


10,456,023 


3,622,050 

79,547,609 

293,969 

417,038 

1,216,371 

7,129,727 

8,008,710 

3,829,112 

111,854 

419,704 

1,048,024 

35,807 

66.S73 


105.746,848 


7S0.b24 

742.009 

333,116 

104.295 

277.590 

5,300 

165,1.30 

402,073 

93,505 

87,238 

661,652 

1,868.177 

100,112 

80,112 

357,698 

136,027 

763,518 

67!S,665 

547,136 


8,073,977 


4,143,871 

669,067 

2,398,570 

619,267 

2,441,894 

699.002 

3,367,602 

10,868,332 

2,046,529 

1,412,722 

1,667,658 

1,330.170 

1,503,015 

1. ('47.585 

1,476,319 

1.669,175 

150,710 

227,o'.i7 

174,255 

570,982 

994,140 

359,020 

2,699,942 


42,442,924 


287,751 
396,124 
823,475 
153,800 
932,246 

1,:^28.122 
430,655 
133,852 
8S2,5ll 
254,945 
931,387 

2.720,015 
229,444 
303.449 
227,499 


10,035,275 


2,519,299 

850,740 

2,32(5,755 

2,028.764 

4,205,470 

4.506.225 

319,955 

305,995 

782,924 

36,345 

257,430 

41,630 


18,181,532 


1 59,2.30 
15,410 


174,640 


Oold 

Treasury 

Certificates 


$189,0«0 

67,320 

66,760 

490,630 

9,834,140 

202,090 

557,300 


11,407,300 


2,466,330 

111,817300 

520,000 

595,700 

932,360 

2,413,900 

8,488,630 

4,760,320 

30,870 

213,520 

1,654,160 

75,600 

2,366.620 


136,384,810 


312,920 

242,340 

91,550 

93,180 

197,710 

20,000 

79,030 

421,760 

141,120 

108,630 

619,290 

1,109,310 

423,000 

20,000 

605,390 

96,640 

263,320 

131,450 

385.880 


5,162,420 


843,890 

2,165,800 

690,000 

479,740 

720,610 

1,600,900 

1,247,170 

19,991,090 

390,150 

121,990 

5.'38,700 

825,000 

405,800 

805,540 

346,600 

455,470 

167,000 

152.000 

5.000 

143,680 

1,084,280 

38,760 

9,493,910 


42,(332,980 


100,490 
132,030 
105,040 
2,500 
160.950 
318,750 

70.000 
110,000 
286,150 

14,200 
392,370 
375.300 

39,580 
203,450 
190,320 


2,601,190 


215,690 

36,540 

1,500 

83,740 

131,300 

1,293,970 

22,730 

2,500 

78,520 

1,040 

42,200 

2,120 


1,911,850 


90 


90 


Silver 


$128,102 
128,357 
102,393 
631,997 
231,529 
74,000 
249,729 


1,546,077 


968,862 
778,038 

40,377 

82,172 

474,525 

1,463,7-5 

719,655 

453,226 

75,858 

117,149 

129,490 

2,335 

76,655 


5,382,127 


373,681 

159,830 

189,346 

168,474 

385.525 

36,200 

209,617 

416,469 

177,136 

223,309 

117385 

1,551,733 

76.604 

57,131 

164,169 

129,308 

245,241 

101,631 

362.112 


5,133,841 


847,875 
147,464 
176,785 

98,137 
624,022 
101,367 
791,047 
425,340 
335,272 

60,626 
291,241 

88,460 
318,702 

79,792 
131,484 
446,266 

24,318 

43,633 

14,338 
167,700 
213,921 

68,851 
139,091 


6,o25,712 


94,173 
103,142 
201,876 

36,444 
212,673 
358,915 

15,943 

22,188 
108,097 

51, 68- 
156,64G 
125,248 

65,623 
156,955 
189,435 


1,899,046 


19(1,618 

117,007 

48,145 

241,026 

167,628 

236,280 

44,708 

37,347 

35,892 

8,117 

33,179 

248 


1,160,195 


39,150 
8,118 


47,268 


Silver 

Treasury 

Certifica't's 


$214,751 
198,674 
114,520 
1,319,942 
3395,143 
232,731 
774,293 


6,760,054 


1,838,167 

18,487,105 

120,000 

845,168 

1,883.352 

2,963,007 

4,485,132 

3,051,516 

183,653 

332,113 

2,163.375 

21.140 

607,668 


36,981,396 


378,338 
303,582 
128,385 
222,698 
349,652 

43,032 

48,232 
303,578 

62,490 

115,282 

676,175 

1,184,299 

161,458 

42,000 
175,926 
167,486 
166,871 

68,710 
422,773 


6,010,967 


703,325 

833,632 

94,973 

212,101 

540,779 

291,964 

855,806 

6,130,999 

412,743 

36,769 

300,480 

162,000 

368,628 

91,565 

67,229 

446,282 

7.3,697 

42,611 

27,505 

132,440 

942,299 

161,118 

4.195.083 


17,124,028 


94,734 

92,966 

133,254 

1,200 

456,514 

307,277 

5,000 

50,000 

22,277 

15,581 

192,638 

222,841 

34,079 

154,947 

174,721 


1,958,032 


155,508 

25,871 

12,930 

34,894 

220,237 

44,313 

35,810 

3,9-3 

9,837 

24 

12,787 

140 


666,274 


66 

880 


946 


00,000,640  20,694,266  68,381,697  157,942,968 


Legal 
Tender 
Notes 


$426,892 
327,629 
288,828 

2,881,168 

6,106,462 
623,556 

1,092,256 


10,646,786 


3,966,793 

46,893,763 

975,745 

790,804 

2.S75.585 

6.537,275 

3,208,910 

4,436,938 

181,075 

560,355 

1,013.508 

43.605 

376,651 

71,863.007 


1,404.931 
636,426 
495,606 
583,094 

1,098,161 

46,513 

467,984 

1,335,242 
336,986 
326,863 
930,720 

3,783,345 
838,220 
428,070 
987,629 
345,959 
608,327 

1,119,591 

1,29^,168 


17,070,835 


4,132,066 

3,270,706 

2,968,970 

673,374 

1,907,584 

1,064,750 

2,928,463 

16,782,434 

1,283,560 

833,860 

1,071,866 

905,250 

910,965 

777,268 

460,661 

1,697,159 

70,10d 

218,289 

57,675 

451,852 

867,455 

262,077 

6.560,169 


49,056,402 


689,071 

380,491 

714,884 

163,451 

1,237,957 

1,12,5,232 

599,645 

153,847 

329,037 

95,895 

690,912 

1,279,245 

153,583 

416,462 

352,873 


8,282.585 


259,969 

50,663 

41,393 

178,347 

187,316 

9,747 

124,174 

19,401 

39,780 

3,159 

96,609 

720 


1.011,258 


96 
12,000 


12,095 


TOTALS 
Foe    llESKUYE 

Cities,  Etc. 
In  MilUoTH 

l§ 

S 

5 
T 

13 

1 

3 

1 

13 

"i 

"i 
1 

1 

£ 
$ 

13 

16 
27 

$ 
173 

k; 

31 

4 

79 

17 

"Ye 

f. 

3 

0 

350 

26 

4 

12 

138 

147 

1 

350 

,c 

a; 

$ 

117 

14 

19 

10 

26 

6 

1 

9 

4 

4 

210 

~20 

26 

7 

11 

48 

96 

3 

210 

g 

$ 

48 
7 
8 
3 

19 
2 

■■3 
2 

1 

_?-? 

T2 
0 
2 
6 
23 
43 
2 

93 

c 

T 

15 
6 
3 
2 
6 

2 

1 

2 
36 

8 

2 

2 

24 

1 

36 

c 

5 
c 

1 

1 

J 

i 

"i 

'i 
3 

to 

?; 

%^ 

c 

$ 

23 
2 

•J 

T 

6 

'i 
1 
1 

2 

39 

^0 
4 
1 
1 
9 

19 
3 

39 

e 

1 

*7 
1 

'i 
4 

'i 
"i 

15 

~T 

1 
1 
1 
4 
7 

15 

a 
$ 

15 
3 

"i 

7 

1 
"i 

"i 

1 

30 

°3 
2 
1 

1 

8 

14 

1 

30 

5 

h 
7 
2 
1 

7 

"i 
'i 

35 

^5 
2 

1 
4 
9 

14 
36 

o 

u 

S 

$ 
41 

8 
12 

15 

1 

'"'3 
1 
3 

S 
e 

V 

T 
47 

6 
3 
1 
13 
1 

3 

■3 

§ 

.0 

s 

$ 

12 

2 

2 

1 
3 

'i 
'i 

22 

l 

'i 
4 

13 

1 
22 

■2 

T 

18 
6 
3 

16 

1 
1 

I) 

'i 

41 

~4 

2 

11 

20 
2 

41 

0 
o> 
B 

iSo 

6 
14 

■  68 
13 

31 

16 

1 

346 

26 
13 

5 

4 

148 

14S 

2 

316 

to 

£ 
$ 

IS 
2 

'.5 

1 

<> 

1 

3; 

4 

1 

'i 
9 

15 

1 

31 

S 

2 

28 
3 
2 

1 
9 

1 

2 

"i 

47 

5 

1 
1 
2 

7 
30 

1 

47 

1 
"$" 

18 
2 
3 
1 
8 
1 

2 

:i5 

li 

1 
1 
1 
9 

IS 

1 
36 

0 
a, 
8 

'1 

21 

1 
1 
1 

7 
2 

2 

"i 

.39 

4 
2 

2 
14 
16 

1 

39 

i 

e 

■e 
-^ 

0 

"$ 
3 

i 

"i 

5 

— 

i 

1 

5 

1- 

<> 
1 

'i 
'i 

S 

"1 

Yi 
4 

"8 

s 

1 

i 

3 

1 

"i 
1 

.. 

"3 

•2 

3 

23 

$ 

88 

16 
9 
1 

35 
2 

"12 
A 
7 
*) 

176 

16 
JO 

5 
13 
62 
08 

176 

Si 

s 

a 
I7 

4 

8 

1 

23 

i 

1 

1 

J3 

3 

1 
2 

2 
38 
31 

1 

78 

1 

$" 
6 
1 

'3 
2 

12 

1 

'i 
5 

6 

0 

"1 

1 
'i 

" 
'i 

J7 

1 

2 

3 

1 

e 

$' 
16 

1 
1 
8 
1 

'i 

1 
1 

33 

3 

1 

'i 

11 

16 
1 

33 

.5 

<; 

"$ 
5 

1 

'i 

'i 

"i 

"9 

i 

"i 

4 

i 
9 

3 

1 

i 

7 
1 

':i 
3 

7 

c 
,5 

\ 

I 

2 
2 

3 

-> 

'2 

18 

1 

1 
1 
1 
4 
10 

l8 

8 
B 

* 

27 
9 
3 
1 

12 
1 

6 

'i 

60 

ll 

4 
1 

7 
15 
25 

60 

$ 

■JO 

5 

i 

6 

1 

4 

"i 

40 

4 

1 
2 
4 
4 
26 

40 

<;j 

ft 
S 

$ 

15 

4 

10 

l"3 

1 

'i 

"i 
3 

48 

2 
1 

1 

li 

30 

1 

48 

=0 

"$ 
4 

<) 

1 
"2 

'i 

lo 
"T 

i 
2 
5 
1 
10 

li 

s 

1 
\ 

1 

Loans 

U  S  Bonds 

Stocks,  etc 

!  Bea!  estate, &o 
1  Duo  from  banks 
[  Cleari'g  K  exch 
»  Nat  bank  notes 
»  Gold 

167 
12 
11 

64 
15 

14 
4 
5 
2 

289 

28 

14 

7 

8 

91 

137 

4 

788 
77 

129 
25 
60 

25(5 
2 

191 
19 
47 
12 

$ 

2,037 

231 

291 

63 

634 

333 

ij 

322 
.'>5 

106 
26 

1,791 

34  (^ 

3  '4 

80 

460 

9 

18 

73 

34 

52 

30 

3J9I 

455 
183 
107 
270 
157 
1,982 
37 

3,828 
571 
595 
143 
994 
342 
27 
395 

f 

j  Silver 

Let;iil  tenders.. 
Otiier  re.sources 

89 

168 

66 

Totals 

1,606 

34 

1 
1 

'i 

22 
8 

1 

34 

86l77 

4,006 

321 

217 

88 

149 

1,356 

1,836 

39 

7,197 

1 

[  Capital 

106 
79 
38 
4  3 
678 
745 
17 

10 
4 

P. 
22 
40 

3 
86 

10 

3 

1 

4 

25 

30 

4 

77 

776 

•  Surplus 

1  Dndivld  proliU 

1  Circulation 

5  Duo  to  banks.. 

•  Due  ileiMisilorH. 
^  Other  liabilitieii 

400 

195 

419 

1,513 

3,818 

76 

7,19'J' 

4 

I       Totals 

289 

1,606 

4,006 

3,191 

I 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jwly  1  to  and  including  such  latest  week  or  month.  "We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


AJaGt  Sonlhern 
Ala  N  O  &  lexai- 

N  O  it  Ko  East 

Ala  &  Vioksb'j; 

Vicksh  SU  <te  P 
Allegheuy  Valley 

Anu  Arhor 

AtchTop  &8Fe. 
Atlanta  cfe  Ohar.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  <fe  Anu  S  L.. 

Balt&  OUio 

Bangor  *  Aroost 
BeUefonte  Cent'l 
Brldgt  &.  8aoo  R. 
BuffRoch&flttb 
Bufl'alo  ASusq... 
Cal  <fe  North w'n. 
Canadian  North.. 
Canadian  Paclilc 
Cent'l  ot  Georgia 
Cent'l  otN  Jersey 
Chattan  Soiith'n . 
Chesap  &Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChloInd&L'v... 
Chio  Milw  &  8t  P 
Chio<&  North  W 
Chic  St  P  M  &  O. 
Chlo  Term  Tr  BR 
Cln  N  O  &  T  Pao 
CI  Cin  Ch  &  Bt  L 

Peoria  <fe  East'n 
Colorado  <&  South 
OolNewb  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Denv.  <fe  Rio  Gr. . . 
Det  &  Mackinac. 
Detroit  Southern. 
Dul8obh&Atl.. 

Erie 

F'rchild&N'r'e'i! 
Farmv  &  Powhat 
Fon  Johnst&Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga South*  Fla.. 

GilaValGiii  N.. 

Or  Trunk  System 

GrTr.   West'u 

DetGr  H&M.. 

Great  Northern.. 

Montana  Cent'l 

Total  system. 

Gulf&ShipIsland 

Hocking  Valley.. 

Illinois  Central.. 

Illinois  Southern 

IndlU&Iowa... 

Int  &  Gt  North'ii 

Unteroo(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'u 
LakeErie&Westn 
Lehigh  Val  RR. . 
Lexing  AEasfn. 
Long  Island ... 
Louisiana  &  Ark. 
Loulsv  ite  Nashv. 
Macon  <&Binn... 
Man'tee&Gr.  i'.,-ip 
Manls  <te  No  Eas. 

Manistique 

Mary  I'd  <fe  Penn.. 
JMcxioan  Cent'l.. 

i  Mexican  I-i  tern. 
Mexican  Ry 

IMexlcansouih'ii 
Millen  A  So' w'n.. 
Mineral  Mango.. 
Minneap  A  St  L, 
Mo  ICan  &  Xcxai- 
Mo  Pac  &  Iron  M  i 
Central  Branch 
Total 


Latest  Gross  Eaminas 


Week 
or  3}onth 


4thwk  Jan 
I'aciiic. 
January.. 
January  .. 
January... 
December 
2d  wk  Fell 
December. 
November 
December. 
December 
November 
Decemner. 
December. 
January... 
Decern  uer. 
2d  wk  Feb 
December. 
January .. 
Istwk  Feb 
Istwk  Feb 
Istwk  Feb 
Uecember. 
Isiwk  Feb 
December. 
December. 
Istwii  Feb 
Istwk  Feb 
December. 
December. 
December. 
Istwk  Feb 
4thwk  J  an 
December. 
December 
Istwk  Feb 
December. 
December 
December. 
December 
Istwk  Feb 
December 
Istwk  Feb 
istwk  Feb 
December 
December, 
December 
December, 
December, 
December 
January... 
October . . . 
Istwk  Feb 
ithwk  Jan 
4Dhwk  Jai 
January  .. 
January.. 
January  .. 
Istwk  Feb 
2d  wk  Feb 
Janua  y .. 
anuary . . 
December. 
Istwk  Feb 
lRt»yk  Feb 
istwk  Feb 
isiwk  Feb 
December. 
December 
December. 
December 
DecembKr. 
December. 
Istv/k  Feb 
January  .. 
Novemuer 
Novcujber 
January.. 
December. 
December 
November 
Wk  Jan  2S 
4thwk  Jan 
December. 
Istwk  Feb 
Istwk  Feb 
Istwk  Feb 
Isiwk  Feb 
Istwk  Feb 
Istwk  Feb 


Cv,rrent 
Year 


9 
100.022 

198,038 
113.841 
121,258 
Inc 
27,334 
0,235,182 
317,867 
87,994 
1,981,518 
15,054 
5.412,259 
151,009 
5,268 
2,732 
114,376 
95,575 
89,894 
48,100 
755.000 
172.200 
1,888,603 
1,554 
1,721,082 
1,017,987 
107,906 
86,695 
4,183,830 
4,441.871 
1,067,627 
27,284 
218,582 
2,005,394 
269,402 
107,023 
19,437 
44,802 
3,455 
23,096 
268,300 
78,419 
25,52G 
43,506 
3,753.903 
3,132 
7,958 
59,568 
250,2<;0 
213.072 
128,^48 
57,4-S7 
563,582 
137,994 
42,601 
2,749.568 
197,568 
2,947,136 
30,026 
92,447 
4,058,840 
20,630 
173,591 
81,300 
114,353 
42,432 
29,704 
608,663 
442,190 
.',583,820 
39,400 

inc. 

67,662 

687,835 

8,640 

4.282 

20,350 

4,207 

23,372 

2,213,5.51 

560, a?-) 

102,100 

31,481 

6,317 

12,838 

48,544 

270.845 

502,000 

18,000 

520.000 


Previous 
year 


91,388 

211,130 
130,559 
136,651 
74,002 

24,168 

6,035,710 

306,092 

59,908 

1,872,388 

13,009 

5,189,279 

138,062 

4,929 

3,001 

123,630 

86,255 

99,005 

40.400 

615,000 

206,800 

1,754.830 

2,190 

1,578,929 

948,505 

120,696 

79,691 

4,168,007 

4,214,381 

1,055.514 

27,837 

174,109 

1,697,237 

263.908 

100,125 

19,852 

39,183 

5,389 

15,457 

260.400 

82,583 

28,214 

36,575 

3,412,611 

3,326 

6,929 


.July  1  to  Latest  Date 


Current 
year 


215,212 

211,891 

14.'>,089 

35,843 

320,869 

129, 52^ 

31,3o.' 

2,410,150 

l;*7,129 

2,607,279 

40,91 

96,403 

3,651,169 

20,203 

130,085 

95,431 

122,914 

34,971 

21,941 

602,427 

438,492 

2,251,849 

40,123 

35.042 

48.039 

745,335 

11,220 

5,802 

25,039 

0,052 

22,13  8 

2,100,362 

605,029 

112,80U 

31,496 

5,124 

10,628 

39,950 

31,-<,403 

678,00u 

26,000 

704.000 


1,952,145 

1,430,58 
829,238 
874,769 
Dtc. 
1,239,048 
34.615,087 
1,570,955 
507,34" 
10,504,820 
72,330 
34,544,733 
l,053,0ul 
33,089 
25,507 
5,057,756 
570,253 
967,249 
2,410,800 
31,153,022 
6,399,172 
11,372,189 
76,662 
10,458,404 
6,881,465 
4,089,341 
3,375,193 
26.621.382 
29,589,106 
6,500,133 
934,065 
4,304,051 
12,141,288 
1,527,521 
3,800,497 
115,353 
811,935 
27,549 
124,011 
10,581,416 
488,198 
934,920 
1,599.218 
23,752,530 
18,367 
48,840 
388,320 
1,349,418 
1,294,608 
1,006,169 


Previous 
year 


21,090,187 

2,981,900 

900,798 

25.909,175 

1,383,800 

27,352.975 

1,119,685 

3,854,152 

29,929,449 

170,903 

868,371 

3.933,770 

3,442,202 

1,581,045 

1,002,280 

3,375,490 

2,645,763 

15,804,115 

234,514 

4.118,81s 

409,803 

23,386,445 

82,203 

34,187 

165,265 

51,657 

173,135 

12,469,926 

2,750,260 

3,369.100 

640,190 

40,889 

417,441 

1,847,298 

12,644,432 

26,266,833 

952,000 

27.218,833 


1,816,617 

1,464,070 
772.609 
863,661 
304,290 

1,234,724 

35,812,209 

1,428,507 

336,375 

9,677.108 

07.502 

34,415,551 

980,019 

41,875 

23,849 

4,772,997 

519,092 

924,846 

1,980,200 

28,418,087 

5,937,002 

11,139.015 

68,087 

9,649,503 

6,077,716 

5,184,356 

3,252.377 

26,203,057 

29,227,288 

6,458.251 

983,276 

3,935.570 

11,070,132 

1,540,016 

3,790,070 

114,292 

279,810 

42,100 

132,290 

10,459,477 

490,403 

982,230 

1,589,503 

23,846,773 

15,959 

40,448 

369,135 

1,488,154 

1,250,390 

1,003,756 


ROADS 


21,352,743 

3,226,578 

812,809 

25,301,430 

1,279,227 

26,040.003 

1,132,821 

3,826,185 

27,683,551 

126,501 

777,759 

3.920, 1»9 

3,409,234 

1,457,730 

998,043 

3,286.311 

2,770,983 

15.250,103 

28Jb,799 

3,870,858 

312,888 

22,600,849 

84,528 

37,332 

153,521 

46,379 

169,628 

12,.M8.048 

2,773,911 

3,200,400 

023,383 

27,402 

348,045 

1,842,091 

11.452,677 

0,057,933 

1,153,000 

27.210.933 


M  fit  P  <fe  8  St  M.  Ifitwk  Feb 
iMob  Jack  &  K  C.  Wk  Jan  28 
Mobile  &  Ohio...  Istwk  Feb 
Nash  Ch  &  St  L..  January 
tNat'lRRof  Mcx  Istwk  Feb 
Nev-Cal-Oregon .  .January. . . 
Nevada  Central..  November. 
N  Y  C  &  Hud  Riv  January.. 
^^  Y  Out  &  West.  December. 
S'  Y  Susq  &  Wesl  December 
N'orf oik  &  West'i!  December 
Northern  Central  December. 
N'orth'n  Pacific.  January... 
Ohio  Riv&  West..  December 
Paoilic  Coast  Co.  December 
ePenn— EastP&E  Decenaber 

cWest  P  &  E December. 

Perelvlarquette..  Istwk  Feb 
PhilaBalt&W'sh  Dtcember 

Phlla  &  Erie December. 

Pittsb  C  C  &  St  I.  December. 
Raleigh  &  O  Fear  December. 
Reading  Railway  December 

Coal  i.fe  Ir  Co December 

Total  Both  Cos.  December 
Rich  Fr'ksb  &  P  .  December. 
Rio  Grande  Jet..  November 
Rio  Gi'ajide  So...  Islwk  Feb 
Rock  Isl'd  Sys..  December. 
Rutland  RR. Decembrr 

St  Jos  &Gr  I December. 

St  L  &  San  Fran  0  December 

St  L  Southwest . .  Istwk  Feb 

St  L  Van  <&  T  H. .  December 

Seaboard  Air  L. 

Southern  Ind 

So  Paciiic  Co  b... 

Southern  RaUw'j 

TerreH  &Ind... 

TerreH  &  Peor.. 

Texas  Central  . . . 

Texas  &  Paciflc. 

Tex  S  V  &  N  W  . . 

Tol  &  Ohio  Cent . 

TolP&West .... 

TolStL&W 

Tor  Ham  &  Butt  . 

Un  Pac  System  . . 

Virginia* So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent. . 

Wrightsv  &  T'n.. 

Yazoo  *:  ]\Jiss.  V 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
year 


December. 
January  .. 
Decemiier. 
Istwk  Feb 
December 
December 
Istwk  Feb 
Istwk  Feb 
January .. 
Istwk  Feb 
Istwk  Feb 
IstwK  Feb 
4ihwk  Jan 
i>ecember 
January... 
2d  wk  Feb 
Uecember 
2d  wk  Feb 
December. 
December 
December 
January . 


134,938 

11,318 

118,183 

811.294 

202,110 

10,037 

3  93" 

6,044!458 

544.523 

231,00* 

1,997,213 

825.540 

3,231,949 

15,980 

407.400 

0097075 

Inc.  7 

170,899 

1,102,203 

532,607 

2,120,894 

3,809 

3,201,588 

3.081,043 

6,883,231 

122,417 

56.821 

8,468 

3,940,163 


Previous 
year 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

BeUefonte  Central."... 
Chic  St  P  Minn  &  Omaha.... 
International  &  Gt  North'n . . 

Interoceanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania., 
t Mexican  International  .. .. 

;  Mexican  Railway 

tMexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

•.National  RR  of  Mexico 

Northern  Central 

cPennsy.,  East  of  P  &  E 

eWestof  P&  E 

Phila  Baltimore  &  Wasli 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Loui.s. . .. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H 

Terre  Haute  &  Indianap  .... 

Terre  Haute  &  Peoria 

Texas  &  Pacitic 

West  Jersey  &  Seashore 


100,856 

3,440.551 

145,463 

211,868 
1,120,399 

112,509 
8,413,3.50 

822,699 

104,135 

70,414 

0,050 

179,844 
12,000 
50,321 
22,747 
58,192 
16,888 
4,982,240 
55,002 

378,045 

244.574 
07,980 
13,470 

531,289 
18.621 

804,629 


S 

99.550 

7,974 

138,550 

890,441 

190,845 

9,893 

3,397 

5,380,740 

407,380 

228,001 

1,820,155 

824.240 

3,108,593 

17,425 

431,179 

9,228,175 

01,200 

148,787 

1,120,203 

565,860 

1,872.150 

4.078 

2,787,531 

2,906.794 

5,694,305 

117,387 

50,625 

7,058 

3,881,582 


July  1  10  Latest  Bate 


Current 
Year 


108,231 
3,118.868 

147,720 

194,202 
1,100,201 
90,575 
8.64(i.001 

899,277 

165,829 
00,032 
14,000 

200,500 
10,100 
47,120 
23.393 
57,349 
10,325 
4,950,338 
39,927 

370,847 

243.974 
59,001 
13.325 

504.948 
10.731 

756,150 


5,388,900 

286.427 

4,970,913 

5,994,899 

6,773,305 

134,539 

13.797 

48,144,864 

3,659,468 

1,306,120 

11,811,440 

5,409,854 

31,256,-502 

109,355 

3,288,741 

61,449,518 

Inc.  63 

7,883,227 

7.030,738 

4,207,045 

12,490,445 

24,810 

18.171,251 

10,887.204 

35,058,455 

697,793 

203,719 

295.452 

23,440,075 

1,352,073 

659,115 

20,624,951 

5,574,951 

1,793.90b 

6,583,921 

848.329 

49,470,133 

29,472,935 

1,145,085 

360,112 

552,509 

8,230,742 

90,200 

2,497,304 

812,875 

2,354,93: 

389,993 

31,533,30 

353,545 

16,432,903 

2,532.200 

2,778,173 

91,408 

3.530.731 

103,09s 

5,433.952 


Previous 
year 


Period 


Jan. 

Mar. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Dec.  31 

Nov.  30 

Dee.  31 

Jan. 

Dec. 

Feb. 

Feb. 

Deo. 

Nov. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Deo. 

Deo. 

Dec. 

Deo. 

Dec. 

Deo. 

Nov. 

Deo. 

Dec. 

Deo.  31 

Feb.     7 

Dec.  31 


31 

31 


31 
30 
31 
31 
30 
28 
31 


31 
31 
31 
31 
31 
31 
30 
31 
31 


Current 
Year 


DiC.  .1^52 

.•f2,720,409 

87,994 

5,268 

11,480,109 

530,980 

584,325 

4,970,992 

381,570 

4,207 

273,197 

6,311,873 

459,000 

92,003 

3,748,000 

120.000 

3,808,000 

1.124.515 

10,288.448 

118145194 

Dec.   7 

13.003,549 

7,078,310 

24.108,605 

571,007 

4S9,b82 

344,140 

132,005 

1,317,724 

4,307,658 


4,611,776 
229.918 
4,703,216 
5,901,659 
6,759.865 
122,374 
17,031 
47,090,165 
3,466,634 
1,268,660 
11,383,331 
5,270,154 
29,642,440 
111.112 
3,097,722: 
62,471,118 
0,800 
6,871,333 
7,025,838 
4,173,184 
12,718,976 
24,160 
17,603,968 
15,720,950 
33,384,898 
675,636 
276,083 
283,058 
24,967,925 
1,329,489 
691,296 
18.842,356 
4,898,952 
1,277,431 
6,156,751f 
709,138 
49,881,284 
27,670,409 
1,098,096 
331,439 
525,157 
7,855,171 
102,100 
2,275,493 
802,336 
1,901.244 
354,699 
29,991,386 
381,418 
14.774.218 
2,535.706 
2,765,028 
90.609 
3,448,563 
90,379 
4.784,867 


Previous 
Year 

8,050 

.'})2,490,064 

59,968 

4.929 

12,055.209 

584,986 

625,88& 

5,218,728 

341,513 

6,052 

272,254 

6,494,465 

510,000 

95,713 

4,055,000 

184,000 

4,239.000 

1,103,228 

10.310,348 

1:^2626394 

43.900 

13,649,849 

7,781,190 

24,599.820 

593,365 

400,078 

337,247 

104,340 

1,345,949 

4,260.558 


WEEKLY  SUMMARIES    \current  Year  Previousyar 


AGKKEGATES    OF    GRO.'^S    EAItlN  8N&S— AVeeltly    and    Montlaly. 


2d  week 
Sd  week 
4ili  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Isi  week 
2d  week 
8d  -week 
4th  week 
Ist  week 


Nov. 
Nov. 
Nov. 
Deo. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


(49  roads) . 

(50  roads) . 
(52  roads) . 
(50  roads). 
(48  roaos). 
(i>^  roads). 
(48  roads). 
(44  roads) . 
(47  roads). 
(40  roads). 
(51  roads). 
(42  roads). 


$ 

9,475,736 
9,705,170 

13,338,073 
8,976,832 
9,021,499 
8,927,835 

12,958,404 
7,186,669 
7,365,918 
7,619.207 

11,351,443 
6,689,552 


{Mexican  currency, 
operated,     g  Includes  the 


9,093,461 

8,794,l(i7 

11,473,957 

8,373,471 

8,362,002 

8,288,087 

12,476,020 

6,730.800 

7,624,096 

7,479.313 

10.493,103 

6.655,371 


Inc.  or  Bee. 


+  382,325 
+971,009 
+  1,804,110 
+  603.30! 
+  059,497 
+  639.74- 
+482,384 
+  455.809 
—258,778 
+  139,894 
+  858,280 
+34,181 


P.  a. 


4-20 
11-04 
16-2t 

7-21 
7-89 
7-72 
3-87 


0-77 
3':!9 
1-87 
8-l,s 
0-51 


MONTHLY  SUMMARIES 


Month 
Month 
vlonth 
Month 
Month 
Month 
Month 
Mdnth 
Moutli 
Alontli 
ilouih 
Month 


Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
190i 
1904 
1904 
1905 


(129 
(125 
(127 
(128 
(108 
(125 
(122 
(124 
(124 
(124 
(  67 
(   62 


rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds. ) 
rds.! 
rds.) 
rds.) 


Current  Year  I^reviousYar 


113,445,889 
133,218,211 
132,433,290 
130,935,613 
113,351,491 
132,242,621 
145,292,493 
151,475.024 
159,732,959 
1.54,304,117 
59,429,656 
49,559, a69 


115,448,815 
133,294,034 
136,783,139 
134,000,386 
114,280,176 
139,712,599 
144,558,473 
147,338,530 
154,758,62'J 
14O,909,47(. 
55,009.547 
40,790,179 


Inc.  or  Bee.  iP.C. 


+2,997,074  2-60 

—75,823  0  06 

—4,349,8 19  318 

—3,724,773  2-77 

— 92S,0S4  0  81 

— 7,409,978|5-3o 

+  734,020  0-51 

+4,136,48S|2-81 

+  4.974,337i3-21 

+  13,394,e4l'9-5l 

+4,300,109:7-92 

+2,769,690;5-92 


6  Includes  the  Hous.  .fe  Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods. 
Chicago  &  Eastern  Illinois  In  both  years. 


e  Covers  lines  directly 
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iiHtest  b^roBS  Earnings  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
we^k  of  February,  The  table  covers  42  roads  and  shows 
0*51  per  cflnt  inorease  in  the  aggregate  over  the  same  week 
last  year, 


lit  tree*  of  February. 

1905. 

1904. 

mcreast. 

Deereaiie. 

Ann  A.rt>or 

S 
31,982 

20,397 

$ 
11.585 

$ 

Batfalo  Rooh.  <b  FlttBD'K 

135,853 

128,630 

12.223 

Canadian  Nortbem 

48,100 

40,400 

7.700 

Canadian  Pacific 

755,000 

615,000 

140,000 

Cenn-al  of  Georgia 

172.200 

206,800 

34,600 

Cbattanoocca  Kontbem. . . 

1,554 

2.190 

636 

01iioa«o  ureat  Western. 

107,906 

126,696 

>*B»          -•■ 

18,790 

Ohio.  iDd'plls  &  LoulBV.. 

86,695 

79.691 

7,004 

Chlo.  Term.  Transfer 

27,284 

27,837 

553 

Colorado  <fe  Boathem.... 

107.033 

106,125 

898 

Deuver  *  Rio  Orande . 

268,300 

260,400 

7,900 

•  •"• 

Detroit  Southern 

85.52e 

28,214 

•  *•• 

2,688 

Duluth  «o.  Shore  A  A.tl.. 

43,566 

86,575 

6,991 

Gr'nd  Tranft  of  Canada  i 
Grand  Tmnk  West,..  > 
Det.  Or.  Hav.  &  Milw.  J 

568.582 

326,869 

236,713 

6ulf  &  Ship  Island 

30.026 

40.917 

•••••••• 

10,891 

HooklnK  Valley.......... 

83,659 

112,540 

38,881 
14.131 

Incfirrational  A  Gt.Wo.. 

81.300 

95,43 1 

Interoceanlc  of  Mexico.. 

114,358 

122,914 

8,561 

Iowa  Central  ............ 

42,482 

34,971 

7,461 

KanawbaA  MlohiRran... 

29,764 

21,941 

7,823 

LonlavlUe  &  NashvlUe.. 

687,835 

745,335 

.... 

57,600 

Mineral  Ranee.... ... 

12.S38 

10,628 

2,210 

BJlnneaooils  &  St.  Lonls. 

48,544 

39,950 

8,594 

Minn  8c.  P.  &  8.  8te.  M.. 

134,938 

99,550 

35,388 

Mo.  Kansas  &  Texas 

270.845 

318,403 

47,558 

Mo.  Pftclflo  &  Iron  Mt.. .. 

802,000 

678,000 

176,000 

Central  Branch 

18.000 

26,000 

•••• •>»■ 

8,000 

Mobile  AOhlo. 

118,188 

138,550 

190,845 

20,367 

National  RK.  Of  Mexico 

202.116 

11,271 

Pere  Marqnette. ......... 

170,89« 

148,787 

22,112 

Rio  Grande  Bonthem. . . 

8,468 

7,058 

1,410 

St.  Lou  1  a Sontli western.. 

145,463 

147,726 

2.263 

Boatliern  Railway ...... . 

822,699 

899.277 

......... 

76.578 

Texas  Central 

6,656 

14.600 

7.944 

Texas  >ii  Paclflo 

179,844 

206.500 

26,656 

Tolofjo  *  Ohio  Central.. 

56,321 

47.120 

9,201 

Toledo  Paorla  &  Wost'n.. 

22.747 

23.393 

646 

Toledo  St.  L.  A  West..... 

58,192 

57,349 

843 

Wahash  ...... ....«-„ 

396,884 

359,229 

37,658 

WheeUn^  di  Lalz  o  Srie. . . 

69.975 

87.583 

2,442 

Total  (42  roads) 

6,689,552 

6,655,371 

577,424 

543,243 

Net  Increase  (0  51  p.  o. 



34,181 

For  the  fonrth  week  of  January  our  final  statement  covers 
61  roads,  and  shows  8 '18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4  th  week  of  Jamutry. 

1905. 

1904. 

Increate. 

Deerea$e. 

$ 

$ 

$ 

$ 

Previoasly  rep'(Si41  rd's) 

10,665.837 

9.849.196 

954,789 

138,148 

Alabama  Gt.  Boutuern., 

100.022 

91,388 

8.634 

Ala.  N.  O.  &  Tex  Pac- 

New  Orl.A  No.  East.. 

83,038 

77,136 

5,903 

Ala. &  Vlokaburg 

44,841 

51,559 

6,718 

Vlcks.Sh.  &  Pac 

49,2.'S8 

83,651 

4,393 

Chattanooga  Sonthem... 

2,264 

2,637 

373 

Oln.  N.  O.  <fe  Texas  Pac 

218.582 

174,169 

44.41S 

Gull  &  8hlD  Island 

42,702 

41,157 

1,545 

Mexican  Railway 

11102,100 

iril2,800 

10,700 

Mexican  Southern 

31,491 

31,496 

15 

Mob.  Jackson  &  K.  City.  - 

1111.318 

117,974 

3,344 

Total  (51  roads).......,. 

11,351,443 

10,493,16d 

1,018,627 

160,347 

Net  increase  (8-18  p.  o.). 



858,280 

1I\.FlgareB  are  for  week  ending  Jan.  28. 

NsU  Earningrs  Monthly  to  Lutesit  Dates.— The  table  follow- 
ing s'howB  the  gros«  and  net  earnings  of  Steam  railroads 
reporjced  this  week,  A  full  detailed  statement,  including  all 
'"ORidsf  rom  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  oolumnsj  and  the  latest  statement  of 
thii  kind  will  be  found  in  the  Chboniolb  of  Jan.  21, 
lacs     The  next  will  appear  in  the  iesue  of  Feb.  25, 1906. 


Roads. 

Allegheny  Valley.. Deo. 
Jari.  1  to  Deo.  31... 

Belief  onte  Cent . .  b.  Jan. 

Brldrift.  <fc  Saoo  R.b  Deo. 

J'ttly  1  to  Dec  ai... 
OopA>er  Range. a  ..Deo. 

July  1  to  Deo.  31... 
Cornwall  A  Let)aD..Dec. 

July  1  to  Dec.  31. .. 


—  Gross  Earnings. — 

Current      Previous 

Tear.  Year. 


Inc. 
Dec. 


74.002 
528.656 


Net  Earnings. . 

Current      Previous 
Tear  Year. 

•ij  $ 

Inc.  108,893 
Deo.  604,355 


1,811 

197 

8.578 

12.403 

131,135 

9,798 

48.213 


8.268 

2,732 

25.567 

44,803 

311,935 

23,098 
124,011 

Del.  Lack.  &  Wnstern  b— Jjcaaed  lines  In  New  York  State. 
Oct.    ltoDea31....    3,163,630    2,448.4;<8     l,72d,llO0 
Jaiu   1  to  Dec.  31 lO,925,764  10,902,188    

Farmv.&Powh'n.a.Deo.  7,958 

July  1  to  Deo.  31....         48,840 

Interborongh  Rap.  Trans.  Byetem  - 
Manhat.  Elev.  lines  b  — 

8,660,764    8,667,709    2,231,931 
6,8^3,713    6.5»6.462    4,0U5,785 


Oct    1  to  Deo.  31 

July  1  to  Dec.  31 

Subway  lines— 
Oct   27  to  Deo.  81... 

Total - 

Oct   1  to  Dec.  81 

July  1  to  Deo.  81 

LouK  ( Bland  b— 

Got.  1  to  Deo.  81 

July  1  to  Deo.  81.... 


4,929 

3.001 

23,849 

89,183 

279,810 

15,4.57 
132,290 


6,929 
40,448 


5,621,588 

2,120 
8.472 


588 

614 

9.052 

8.511 

119,463 

5.238 

60,986 

1.198,747 
6,038,536 

def.l7 
def.3,768 


2.261,314 
3,89^,440 


812,090         352,836 

4,472.865          , 2,584,768 

7,705,804         4,448,622 

1,621,886  1,428.690  266.038 

4,118.818  3,870,888  1,190,187 


64,240 
992,518 


—  Gross  Earnings. —  . 
Current      Previous 


Roads. 


Year. 


45,785 
277,386 


.50,121 
89,429 

103.191 
222,319 


Long  Island  RR.  (Conol.)— 
N   Y.  A  Koclcaway  B.b— 

Oct    1  to  Deo.  31 

July  1  to  Deo.  31 

Milwauk.  GasL.  Co.Jan.         

ttfo.Kan.ATexas.a.Deo.     1,652.922 
July  Ito  Dec.  31.... 10,917,808 

Newb.Dutch.  AConn.b— 

Oct   1  to  Deo.  31.... 

July  1  to  Deo.  31.... 
New  Jersey  AN.York  b— 

Oct   1  to  Deo.  31 

July  Ito  Dec.  31 

».  Y.  N.  H.  &  Hartfordb- 

Oct   I  to  Dec.  31.... 

July  1  to  Dec.  31 

Ohio  River  &  West.  Dec. 

July  1  to  Deo.  31..., 
Phil  a.  A  Erle.b...  Dec. 

Jan.  1  to  Dec.  31... 

Raleigh  &  0.  Fear.aDeo. 
July  1  to  Dec.  31... 

Rio  Grande  Junct.. Nov. 
Deo.  1  to  Nov.  30.... 

St.  Jos.  A  Gd.  Isl.b.Deo. 
July  1  to  Deo.  31... 

Seaboard  Air  LlneaDeo. 
July  1  to  Dec.  31... 

ToLPeorlaA  West.bJan. 
July  1  to  Jan.  31... 

West.  N.  Y.  &  Penn.b— 
Oct   1  to  Dec.  31.... 
July  1  to  Dec.  31 

W'msp'rtA  No.Br.aDeo. 
July  1  to  Dec.  31.... 


Year. 

S 


42,414 
278,200 

1,546.911 
9,640,524 

47,038 
90,614 

94,425 
204,097 


Xet  Earnings. . 

Current      Previous 
Year.  Year. 


12,388,327  11,892,406 
25,372,356  25,177,974 


15.980 

109.355 

582,607 

7,678.310 

3.809 

24,816 

56,821 

571,607 

100,856 

659,115 

1.120,399 
6.583.921 

100,612 
790,128 

1.484.788 

2,869,210 

13,470 

91,408 


17,425 

111.112 

565,860 

7,781,190 

4,078 

24,160 

50,625 

593.365 

108,231 

691,298 

1,100.201 

6,156,759 

122,555 
778,943 

1,468.013 
3,058,222 

13.325 
90.609 


7.268 
149,692 

72,083 

367.190 

3,390,196 

21.073 
25,669 

24,574 
65,211 

2.878.216 
7,143.451 

8.181 
25,946 

74,688 
2>43S,811 

946 
9,537 

fl7,046 
fl71,482 

19,406 
188,113 

330.098 
1,962,838 

16,968 
167.429 

265.708 

418.730 

4.418 

27,737 


def  3,662 

146,898 

64.676 

470.986 

2,877,462 

8.971 
14,404 

def,4,818 
12,929 

2.812.722 

7.371.977 

7,680 

81,276 

138.203 

2,438,103 

1,511 

10,962 

fl5,187 

fl7S,009 

16,651 

121,644 

293,549 

1,566.458 

29.011 

176,591 

223,358 

443,498 

3,640 

23,354 


. — Int.,  Rentals,  etc. — . 

Current      Previous 

Year.            Year. 

$                   $ 

—Pal.  of  Net  Earti'gs.^ 

Current      Previous 

Year.             Tear, 

$                   $ 

330 

360 

1,481 

228 

543 
3,258 

507 
3,040 

def.  3  46 
5,320 

107 
6,012 

8,433 
80,625 

8,438 
42,937 

3,966 
80,510 

73 
76.926 

4,042 
24,125 

4,065 
24,416 

5,751 
24,088 

1,173 
36,870 

Leased  lines  In  New  York  State. 
624,192        588,635     1,103,908 
2,466,296    2,436.227    3,156,290 

600,112 
3,603,309 

479,971 
1,038,189 

420,328  • 
959,571 

df  126.520  • 
*367,191 

df322,285 
*163,937 

14,518 
29,035 

15.400 
30.800 

*dof.4,988  * 
*122,984 

def.  16,827 
*118,323 

System  - 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
f  Thirty  per  cent  of  gross  earnings. 

Interest  Charges  and  Surplus. 


Roads. 
Bellefonte  Central. Jan. 

Bridgt.  &  Saoo  Rlv.Dec. 
July  1  to  Dec.  3i... 

Copper  Range.....  Deo. 
July  1  to  Deo.  31... 

Cornwall  &  Lehau..Deo. 
July  1  to  Deo.  Si.... 

Del.  Lack.  &  Western—! 

Oct   1  to  Dec.  31 

Jan.  1  to  Deo.  31..^ 

Long  Island  RR.— 

Oct   1  to  Deo.  81 

July  1  to  Dec.  31.... 
N.  Y.  &  Rdokaway  B.— 

Oct    1  to  Deo.  31 

July  1  to  Deo.  31.... 

Interborou?h  Rap.Trane 
Manhattan  Ry.  lines— 

Oct   1  to  Dec  31 

July  1  to  Dec  31.... 

Subway  lines— 
Oct  27  to  Dec.  31... 

Total— 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31.... 

Mo.  Kan.  A  Texas.. Deo. 
July  1  to  Dec  31.... 

Newb.  D'tohess  A  Conn.— 

Oct   1  to  Dec  31 

July  1  to  Dec.  31.... 

NewJersey  &  New  York- 
Oct   1  to  Doc.  31 

July  1  to  Dec.  31.... 

N.  y.  N.  H.  A  Hart— 

Oct    1  to  Dec.  31 

July  1  to  Deo.  31 

RloGrande  Junct.  .Nov. 
Dec  1  to  Nov.  30.... 

8t.  los.  A  Gr.  Isl'd . .  Deo. 

July  1  to  Deo.  31.... 
Seaboard  Air  Line.. Dec, 

July  1  to  Dec  3i.... 

Tol.  Peo.  A  West... Jan. 

July  1  to  Jan.  31 

West.  N.  Y.  A  Penn.— 

Oct   Ito  Dec    31.... 

July  1  to  Deo.  31 

W^msport  A  No.  Br. Dec. 

July  1  to  Dec  .Si 


c2,066,057  el, 596.579 
3,597,201    3,093,054 


175,155 


2,241,212         

3,772,366         

354,268  834,080 

2,112,874  1,961.470 


4,791 
9.680 

18,347 
30,694 

2,106,234 
4,201,027 

8,333 

97,500 

19,174 

128,218 

250,644 

1,487,529 

22,743 
169,831 

278,960 
564,016 

3,199 
17,051 


4.691 
9.481 

15,389 
30,665 

1.970.750 
3,939,615 

7.708 
92.500 

20,461 
118.202 

295,212 

1,462,659 

23,016 

161,226 


247,374 
669,084 

192,194 

439,569 

851,279 

12,922 

1,277,322 

•16,591 
*16.493 


750,334 
965,278 


136,896 
915,982 

*4,373 
*6,343 


*10,601  *df.l8.272 
*37,830  *df.l4,204 


*919,114 

3,212.400 

8.713 

78,982 

222 

29,887 

*81,041 

'481,995 

der.5,785 
def.2,402 


*1.114.402 
*8,741.041 

7.479 
85,509 

def. 8,8 10 

3.442 

*df.l,577 

*123,329 

6.995 
14,365 


271,559    df.13,252      df.48.208 
558,337df.l46,288  *df.ll4,255 

2,744  1,219  898 

16,634  10,686  6,720 


'  After  allowing  for  other  Income  received. 

c  Inoludes  dividends  on  Mannattau  El.  Ry.  stock  amounting  to 
$1,244,500  in  1901.  against  $830,500  in  1903. 

STREET  RAILWAYS  AND  TRACTION  CONPANIES. 


GBOSH 
EABMIHOI. 


A.lbany  A  Huditon  ... 
Amrtrtoan  K'vs.  Co.||. 
Allan  HhoreLineRy. 
Aur.  Elgin  A  Chlo.  Ry 


Latest  Oross  Harninffs 


WtskorMi 


December. 
Juuuarr  .. 
December, 
December. 


Uur'ni 
Tear. 

3 
22.71t 

107. ."ise 

7,748 
30.616 


?r.ar. 

21,65f 
96,945 


/an  1  to  /jaie*i  Oai$ 


Ourretxt 
Year, 


292,839 

107.588 

d  62,431 

448,8ti0 


PrevtoHt 
Year. 

>*• 
275,839 
98.945 
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OBosa 

SiLBNIHOB. 


Blngbamton  Ry 

BOBton  <k  Woroeeter.. 
Burllngt'n(Vt.)Trao 
Oal.  Gas  <fe  Eleotno. 
Cent.  Penn.  Tract... . 
Chicago  &  MU.  Bleo. 

Cluo.  &  Oak  Par6 

Oln.  Dayton  &Tol.Tr. 
Cln.  Sewp.&  Co^'.Ky. 
Citizens'  Ry.  &  Lijtht 

(Mnseatlne,  Iowa),. 
Oleve.A  So.W.lT.Co.. 
Cleve.  PalBsv.  &  E... 
Detroit  United  Ry..D 
Dnlntli  Street  Ry.. 
East  St.  Lonla  &  Sub. 
Elgin  Aurora  <&  Sou. 
Ft.  Wayne  <t«^ abash 

Valley  iraotlon.b 
Geary  Street  By.... 
Havana  Elec.  Ry.Uo 
Honolulu  Rapid  Tr 

&  Land  Co 

Hooghton  Co.  St.  Ry. 
HoastonElec.  St.  Ry. 
Illinois  Traction  Co. . 
Indlanap.  t&East.  Ry. 
Indlanap.^b  Martins- 
ville Rapid  Tran.. 
Indlanapollfl&North 

greater  n  Traction.. 
Intemaf  1  Tract.  Co 

System  (Bnffalo)... 
Jacksonville  Elec.Co. 
Kansas  City  By.&  Lt. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Trao.  Co. 

Street  By.  Dep 

Bleotrlo  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Met.  West  Bide  Elev. 
MU.Elec.  By.&Lt.Co 
ttU.Lt.Heat&Tr.Co 
Montreal  Street  By . 
Monde  }3artford   A 

Ft.  Wayne 

Mnsk.'lT.&JJght.Oo 

All  denartments. 
New  Orleans  Rys.Co. 
NonolkRy.  &Lt.Co. 
Bf or.  Oblo  AT.  A  Lt.  Oo 
North  ern  Texas  Trao. 
Northwosttm  Elov. 
Oakland  Trans.  Cohl' 
Olean  St.  Railway.. 
Orange  Co.  Traction. 
Peeks.  L't'g*RR.  Co. 

Philadelphia  Co 

Pottsv.  union  Traot 
Bys  Co.  Gen.— Roads 

Light  Oo'o..,....,.,. 
Rochester  Railway  . 
Boch.<&East.Rap.Ry. 
Rookford    Belolt    <& 

JanesvlUe 

St  Joseph  (Mo.)  Ry. 

Lt  Heat  &  Pow.  Co 
San  Fran.  Oakland  & 

San  Jose  Ry 

Bau    Paolo    ^  Brazil  i 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Electric  Co... 
Sonth  Side  Elevated 
BprlBgti'd  <k  Xenla  Tr 
S/raoase  Rap.Tr.By 
Xamna  Bleotric  Co... 
Terre  Hte.Tr.&LtCo 
Tol.Bowl.Gr.&So.Tr 
Toledo  Bys.  it  Llgbv,. 
Toledo  dt  Western... . 

Toronto  Railway 

TiTiB  City  Rap.  Tian. 
Un'd  Bys.of  St.  Lonle 
Uiiiiett  of  Han  Prskn  . 
Wash.  Alex.  &  Mt.  V. 
Youngstown-Sharon 


Latest  drosi  Jtarnxnift. 


fretit  or  Mo 


January . . 
December 
January  .. 
Decern  ber. 
December. 
January  .. 
January .. 
December. 
November 

December, 

December, 

January 

Istwb.Feb 

iBtwk.Feb 

December. 

December. 

December 
November 
WkFebl2 

November 
December 
November 
December. 
December. 

January .. 

December. 

December. 
December. 
December. 
December. 

November 
November 
January  .. 
December. 
January  .. 
January .. 
December 
December. 
December. 

December. 

December. 

December. 

December. 

January . . 

January . 

January  .. 

December. 

December. 

December. 

December. 

December. 

December. 

January  .. 

January .. 

December. 

December. 

January .. 

December. 

December. 

Wk  Jan22 

December. 

December. 

December. 

January  .. 

WkDec.26 

December 

December. 

December. 

December. 

January  .. 

Dnoember. 

Wk.  Fob.4 

isfwk.Feb 

January  . 

December. 

December. 

October... 


Our'nt 
Tear. 

9 
18.238 
25,815 
5,239 
436,018 
48,103 
24,826 
66,405 
37,300 
83,287 

11.482 
37,071 
18.346 
74,676 
10,521 
115.40'i! 
38,504 

73,269 

13,677 

J  37,182 

27,707 
17,079 
42,983 
96,990 

17,474 

7,304 
26,690 

344,987 
26.56y 

370,659 
64,777 

40,252 

18,220 

2S,9ft8 

15,795 

7,702 

179,820 

300,931 

38,243 

211,283 

14,132 


449.697 

54,011 

65,465 

44,109 

114,278 

111,153 

8.437 

8.207 

10,482 


19,203 

23.37'J 

2,260 

141.240 

17,148 

8,196 

64,768 

41,838 

23,911 

48,454 

79,287 

208.727 

131,221 

1,166 

79,282 

38,653 

52,070 

24,397 

160,944 

18,708 

45,289 

78,328 

605,139 

572,600 

20,174 

39,109 


Prei^ut 
Year. 

9 
16,764 
23,127 
5,053 
277,943 
41,600 
18,987 
64,068 
36.939 
80,807 

9,321 
83,418 
11,740 
63,906 

9.409 
96,455 
35,582 


{30,844 

22,904 
13.766 
30.736 
85.06d 
16.141 

5,842 


325,464 
21,424 


36,346 
16,348 


14,142 

7,014 

174,240 

374,145 

32,584 
189,266 


50.737 

59,607 

37,630 

108,816 

102,362 

8,2."^  0 

7,066 

9,474 


15.678 

17,390 

2,048 

118.389 


7,463 

57,130 

27,462 

15,275 

45,148 

70,308 

193,592 

136,781 

1,119 

78,650 

26,883 

45,524 

137,517 

io'.is's 

73,729 
565.098 
560,384 

18,9e3 


Jan.  1  to  itatcti  Date 


Ourreni 

erevtou  e 

Year. 

Year. 

9 

S 

18,238 

!  6,764 

5.239 

5,053 

4.083,550 

521,100 

512,658 

24.826 

18.897 

66.405 

64.068 

496,319 

514.787 

928,177 

905,073 

112,130 

98,827 

475,360 

445,166 

13,346 

11.740 

427,438 

371,535 

57.821 

54,683 

1.368,550 

1,050.173 

453,927 

453,349 

835,831 

1 199,813 

J178,i24 

298,73) 

250,730 

199,512 

189,403 

979,078 

8'i3,859 

217,197 

165,889 

7,304 

5,842 

dl99.379 

4.152.938 

3,979.246 

290,49-' 

248,649 

v2,609,608 

659,873 

..«• .... 

553,073 

566,670 

165,500 

145.603 

23,958 

180,018 

172.084 

7,702 

7,014 

179,820 

174,240 

3,218,694 

8,030,477 

461,954 

432,902 

2,516,408 

8,276,670 

181,201 

115,399 

rl50,444 

rl47,180 

4,674,344 

658,189 

614,039 

65.466 

69,607 

44,109 

37,630 

114,278 

103,816 

1,258,136 

1,137,041 

108,056 

93,522 

117,414 

109,247 

113.769 

16279246 

16313791 

206,796 

196,845 

23,377 

17.390 

2,260 

2,048 

1 .493,098 

1,877,738 

d  127,909 

8,196 

7,463 

683,952 

696,547 

468,529 

d  885.907 

d  722,891 

544,144 

519,774 

873,627 

827,778 

2.321,2^4 

2,096,725 

131,221 

185,781 

8'54,613 

806,721 

364,642 

304448 

569,429 

474.250 

279,358 

150.944 

137,617 

222,006 

204.273 

427,797 

403,083 

605, 13f 

565,098 

6,652,628 

6,243,217 

247,05 
379.208 

230,918 

1  Spanish  sliver. 

I  These  are  reaolta  for  properties  cwned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  <h  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  ii  Amherstbarg  By. 

r  Figures  here  are  from  March  1. 

▼  These  figures  are  for  period  from  June  1  to  Deo.  31. 

Street  Ilailwaj  Net  Earnings.— The  following  table  givee 
the  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Jan. 
28,  the  next  will  be  given  Feb.  25. 


—  Grofin  Earnings. — . 
Current       Prrnious 


Xet  Earnings. 


Roade. 

Bennlngt.  &  H'slok  VaLb— 

Oct   1  to  Deo.  31.... 
Ohlc*  Mllw.  Eleo.  Jan, 
01ev.Painesv.<S:K...Jan. 
Detroit  United  Ry.n  (all 
properties).* Jan. 


J.  ear. 


9.670 
24,826 
13,346 


Year, 

9.117 

18,987 
11,740 


Ciiri-f.n* 
Tear. 


3,409 
10,173 

3,609 


Previoiu 
Tear, 


3,191 
8,176 
2,716 


362,762        307,630        123,557  81,527 


Jtoads. 
Hudson  Valley  Ry.b— 
Oct  1  to  Deo.  31.... 
July  1  to  Deo.  31.... 

Lexington  Ry.  b...Jan. 

Madison  Traction.. Jan. 

Mnnoie  Hartford  &  Fort 
Wayne  By  Co. a.. Dec 
Jan.  1  to  Dec.  31 

Niagara  Gorge  b— 

Oct   1  to  Dec  31 

July  1  to  Dec.  31.... 

«orth.OhioTrac.&Llght 

Co.a Jan. 

North.  Tex.  Tract,  b  Jan. 

Rookford  Belolt  &  Janes- 
vllle ■  Jan- 

Tol.  Rys.  &  LtOo.a.  Jan. 

United  Tr.  (Alb'y)b.— 

Oct   1  to  Dec  31 

July  1  to  Deo.  31 .... 


—  Oross  Earnings. — , 

Current       Frecious 

Tear.  Tear. 


Net  Earnings. 

Current      Previous 
Tear.  Tear. 

$  $ 


97,911 
296.959 

23,958 

7,702 

14,132 
181,201 

18,464 
92,775 

65,485 
44,109 

8,196 
160,944 

431,609 
888,562 


92,916 
273,283 

7,014 


115,399 

17.763 
81,336 

59.607 
37,630 

7,468 
137,517 

417,047 
852,907 


25,938 

118,367 

8.443 

2,008 

7.779 
97,866 

4,672 
64,331 

28,373 
17,884 

2.672 
74,864 

181.191 
366,660 


7,885 
84.429 

2,801 


60,437 

9.079 
54,586 

22.609 
12,161 

1,452 
63,711 

129,083 
285.167 


a  Net  earnings  here  given  are  after  dednotlng  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n These  earnings  include  the  Detroit  United  By.,  Detroit  <k  Fort 
Haron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

Interest  Charges  and  Smrplns. 


— Int.,  Rentals,  etc. — , 
Current      Previous 


Tkar. 


Tear. 


-Hal.  of  Net  Earn'gs.-^ 
Current      Previous 


Tear. 


Tear. 


Roads, 

$ 

9 

$ 

* 

Bennlngt.  &  H'slok  Vah— 
Oct   1  to  Dec  31.... 

2,446 

2,446 

963 

745 

Detroit  Dnlted  Ry.  (all 
pro  pertles) Jan. 

93,437 

87,567 

*33.553 

*df.2,230 

Hudson  Valley  Ry— 
Oct  1  to  Dec.  31.... 
Ju^  1  to  Dec.  81 

61,694 
123,837 

69.805* 
123,928 

def. 34.51 8*def.33.518 
*def.3.373*def.20.071 

Lexington  Ry Jan. 

5,819 

2,624 

Niagara  Gorge— 

Oct   1  to  Dee.  31 

July  1  to  Dec  81 

12.758 
26,068 

16.442 
29,546 

*def.7,977 
*28,675 

*def.7,368 
*28,140 

Northern  Ohio  Traction 
&  Light  Co Jan. 

22,917 

22,466 

5.456 

43 

North.  Texas  Tract.  Jan. 

10,223 

9.383 

7,661 

2,888 

Rookford  Belolt  &  Janes- 
vlUe  Jan. 

3,637 

2,697 

3,482 

def.1,245 

roL  Rys.  &  Lt.Co.Jan. 

42,701 

41,312 

32,153 

22,899 

United  Trao.  (Alb'y)— 
Oct   1  to  Deo.  81..., 
July  Ito  Dec.  30.... 

86,659 
173,318 

r  income  r 

76,147 
152.294 

ecelved. 

*96,365 
*196,030 

ITS. 

'53.979 
-147,410 

*  After  allowing  for  othe 

ANNUAL 

REPOF 

Hailboads,  Etc.—  Page. 

Lehigh  &  Uudson  River  470 

Maryland*  Pennsylvania 651 

PaciOc  Packing  &  NaT.  (statement 

of  Dec.  17,  i»i4)...  471 

Peoples'  Gas  L.  &  Coke,  Chicago...  865 

Piitsburgh  Brewing 470 

Pittsburgh  Coal 685 

United  States  eteel  Corp 5«8 

TexasCentral 469 

Western  Maryland  (statemeat  of 

Oct.  31,  1904) 468 

8TRKBT  RAILWAYS.- 

Detroit  United    650 

B>i8t,  St.  L.  &  Suburban 650 

Havana  Electric  Ky  6i7,  667 

South  Side  Elevated,  Chicago 648 

Toledo  Rail  ways  s.  Light 469 

Toronto  Railway  470 


Annaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Kailroads,  Btc—  Page. 

Amer.  Dist.  Tel.  Co.  of  N.  J D*8 

Amer.  Dist.  Teleg.  of  N.  Y 47+ 

Amer.  Strawboard  (bal.sh.  Dec.31)  619 
Atlantic  Coast  Line  Co.  of  Conn. 

(balance  sheet  Jan.  20) B»8 

Central  Vermont 461 

Chicago  I^neumatic  Tool  648 

Chic.  St.  Paul  Minn.  &  Om,  (-5  mos. 

to  June:0, 190»).    .  ►'50 

Cleve.  Tetm.  &  Valley  468 

Congo].  Coal  of  Maryland 474 

Consol.  Gas  of  New  York 470 

Diamond  Match fi"* 

Kwirmont  Co-il 474 

General  Chemical 474 

Hunting'ni  Br.TopMt.RR.&Coal  *<50 

Keyst  ne  Teleohooe..    ..      47i) 

Knickerbocker  Ice,  Chicago 054 

Laclede  Gas  Light  (statement  of 

Nov.  80. 1904; 470 

Toledo  Peoria  &  Western  Ry. 

^Report  for  Fucal  Year  Ending  June  30,  tdOJ^.J 
President  E.  F.  Leonard  says  in  part: 

The  earnings  show  an  increase  of  $S8.743.  or  5'54  p.c;  the  expensea 
increased  $  4,18''.  or  634  p.  c.  The  total  tonnage  carried  waa 
97.3,541,  an  Increase  of  48,30«  tons,  or  5-22  p.c;  average  rate  per 
ton  per  mile  was  i-36  cents;  freight  earnings  per  train  mile.  $1  67,  an 
Increase  of  8  cents  per  mile.  The  number  of  passengers  carried  was 
H45.344,  an  Increase  of  11,898;  average  rate  per  passenger  per  mile, 
2'39  cents;  earnlnge  per  passenger  train  mile,  $1  01. 

Muintenauoe  of  way  (expenses  decreased  $7,503.  Maintenance  of 
equipment  inoreased  $16,874.  which  includes  an  increase  In  the 
charge  for  additional  eqalpoaent  of  «21 ,780  and  in  repairsand  renewals 
of  freight  cars,  an  Increase  of  $15,161  for  repairs.  There  haa 
been  charged  to  the  operating  expenses  $90,937  on  principal  of 
outstanding  equipment  obligations.  During  the  year  there  has 
been  an  increase  of  3  In  the  number  of  locomotives  in  the  service;  5 
new  looomctlves  having  been  purchased,  which  are  being  charged  to 
operatiug  expenses  Two  locomotives  were  scrapped.  Equipment 
ill  service:  Locomotives.  3fc';  passenger  cars,  31;  freight  oars,  1,686; 
mlscellane'^up,  21.  .„ 

Lbarb.  Under  contract  made  June  1, 1903.  with  the  K'  oKuk  <k  West- 
ern Uilnola  Electric  Oo  ,  we  have  leased  to  said  company,  for  passen- 
ger business  onlv,  the  joint  use  of  our  railroad  from  Warsaw  to  Ham- 
ilton, and  of  our  interest  In  the  track  we  own  Jointly  with  the  Wabash 
RR  Oo.  from  Hamilton  to  a  connection  with  the  tracks  of  the  Kenbuk 
<k  Hhmlltou  Bridge  Co.— altogether  5i«  mllea.  The  Kenknk  &  West- 
ern Illinois  Eieoirlo  Co.  has  contracted  wlih  the  Keokuk  Eleotno 
Ry  <fe  Power  Co.  to  use  their  cars  over  said  leased  Hue.  The  Electric 
Comvany  has  erected  and  will  maintain  all  necessa'y  electric  con- 
struction. The  lease  is  for  ten  years  aad  thereafter  terminable  by 
either  party  on  two  years'  written  notice. 
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The  earnings,  expenses  and  balance  sheet  have  been: 

BABiriNOS  AITD  EXPENSES. 


1903-04.  1902-03. 

Earnings—                              9  9 

Faseengers 368,287  346,194 

Freight 817,728  763,828 

Uall,  express,  eto %....    137,701  129,951 

Total 1,308,716 

Expenses  — 

Malntenanoeof  way,  etc..    243.316  250,819 

Ao          of  equlp't....    248,805  201,?31 

Transportation 503,808  481,520 

General 34,351  32,554 

Taxes 46,039  45,009 

Total 1,076.019  1,011,533 

P.O.  ofoper.  exp.  toearns.  (82-22)  (81-60) 

NetearnlDKS 232,697  228,140 

Expenditures— 

Interest  on  bonds 206,814  206,814 

Other  interest 24,335  18,481 

Total 231,149  225.295 

Balance,  sarplne 1,548  2,849 

BALANCE  SHEET  JUNE  30. 


1901-02.   1900-01. 


829,829 
698,592 
128,612 


309,750 

7J8,or8 
129,271 


1,239,973  1,162,033  1,157,079 


239,541 

163,828 

444,122 

31,466 

45,775 

923,781 
(8018) 
223,302 

195,800 
30,248 

226,048 
2,254 


256,488 

142,924 

448,^59 

30,664 

50.090 

928,725 
(80  26) 
228,354 

195,800 
81,290 

227,090 
1,264 


1604. 

Assets—  f 

Bond  and  equip't. -.9.506,087  9 

Cash 90,i5t 

Bee's  other  cos 103,000 

Due  from  railroads, 

agents,  etc 71,322 

Materials    61,0ii7 

hlisccllrineous 24,102 

Bal.  income  account   air*, 193 

SL.  

Total  assets  ....10,071.958  9, 
—V.  70,  p.  Hits. 


1903. 
S 

,416,842 
89,7H3 


74,813 

37,058 

14.8>-3 

217.748 

851,072 


1904.  1903. 

Liabilities—  t  t 

Capital  stock 4,076,900  4,07«,i00 

First  mtfje.  bonds.. .4,896,100  4,89,'>,000 

Coupon  scrip 220,275      220,'J75 

Interest t6  558        6?,552 

Vouchers  &  acet 153,941     n2fiil 

Bills  pay.Aequlp  obi    e5»,270     4611,726 


Total  Ilabilitles,10,071,958  9,851,072 


Detroit  United  Railway. 

(Report  for  Fiscal  Year  ending  Dee,  SI,  1904. J 
President  J.  C.  Hatchins  says  in  substance: 

GENEEAL.— On  Jan.  1, 1906,  tha  nunaber  of  miles  of  street  railway 
operated,  including  yard  and  side  tracks,  was  536'304  miles,  an  In- 
crease of  2-446  miles  daring  the  year.  This  Inclndes :  Detroit  United 
Ky.,  385-869  miles;  Raplfl  Railway  System,  12ft-362  miles  ;  Sanrtwloh 
Windsor  &  Amherstbnrg  Ry..  25'073  miles.  The  weather  conditions 
In  respect  to  temperature,  wind  and  snow  for  the  first  three  months  of 
1904  were  the  severest  known  in  this  climate  during  the  past  37  years. 
Under  these  oou<liti:mD  we,  like  all  other  transportation  companies  in 
this  section,  operated  under  extreme  disadvantage  and  at  greatly  in- 
creased cost. 

Additions,  Etc.— The  tracks,  rolling  stock  and  other  property  have 
been  efficiently  maintained  during  the  past  year.  There  has  been 
charged  on  the  balance  sheets  under  the  head  of  "Additions  and  Bet- 
terments" $772,516,  chiefly  as  follows: 

Permanent  foundations  under  tracks  on  Woodward,  JelTerson, 
Michigan,  Fort  and  Gratiot  streets;    standardizing  8,236 
feet  of  track  in  Grosse  Pointe,  and  additional  yard  and  ear- 
house  tracks $150,984 

Fifty  modern  double-truck  closed  oars,  with  motors,  and  10 
additional  new  car  trucks ;  10  construction  oars  and  addi- 
tional snow  equipment;  18  additional  motors  complete  and 

10  additional  armatures 242,834 

Instalment  of  473  air  brake  equipments,  12  compressor  sta- 
tions and  2  stations  for  storage  of  compressed  air 128,370 

Power  station  (Instalment  of  two  1,000  K.  W.  550-volt  rail- 
way generators  and  appurtenances) 42,380 

Shops  and  car  houses  (|!60,000  of  this  from  sale  of  Jefferson 

Ave.  car  house  and  shop  property) 85,308 

Michigan  Avenue  and  Grand  River- Warreti  subways  (separa- 
tion of  grades  of  Michigan  Central  and  Grand  Trunk  Rys..     33,820 
Remainder  scattering. 

There  has  also  been  expended  on  the  Rapid  Railway  system  $44,- 
683  and  on  the  Sandwich  Windsor  &  Amherstbnrg  Ry.  $27,531. 

Refunding,  Etc.— The  company  has  sold  to  Kean,  Van  Oortlandt  & 
Co.  of  New  York  City  $8,200,000  of  Us  4»fl  p.  c.  consolidated  gold 
bonds,  and  from  the  proceeds  is  to  retire  $8,585,000  of  Detroit  Citi- 
zens' Street  Ry.  Co.  6  p.  c.  bonds  maturing  July  1, 1905.  The  balance 
Is  to  be  applied  towards  paying  floating  debt. 

The  traffic  etatistics  for  1901  are  as  follows  : 

statistics—  D.  U.  By.    Rapid  Ey.  S.W.<£  A.       Total. 

Revenue  passengers  (No.).82,881. 446  3,737,612  1,815,773  88,434,831 

Transfer            "            (No.).23,861,479      207,6a7  138,125  24,207,211 

Employee        "           (No.).  3,882,828      234,244  89,6i7     4,156.719 

Receipts  per  revenue  pass.      -0464            1-020  •0643           0490 

Oar  mileage 19,360,518  2,083,074  529,101  21,972,693 

Earnings  per  car  mile '2057            -2195  -1919          -2067 

Expenses    "     "      "    -1224            -1588  -1172          -laS? 

Net  earn. •    -0833            '0607  -0747          -0810 

The  combined  results  of  the  Detroit  United  Ry,,  the  Rapid 
Ry.  system  and  the  Sandwich  Windsoi  &  Amherstbnrg  Ry. 
for  three  years  compare  as  follows: 

1904. 

Revenue  passengers.  No 88,434,831 

Transfer  passengers,  No 24,207,211 

Employee  passengers.  No 4,156,719 

Receipts  per  revenue  passenger..     4-90  cts. 

Car  mileage 21.972,693 

Gross  earnings  per  oar  mile 2067  ots. 

Net  earnings  per  oar  mile 810  cts. 

Gross  earnings $4,541,805 

Operating  expenses,lnclnd.  taxes.  2,763,092 


1903. 

85,237,607 

22,930,104 

1,932,849 

4-03  ots. 

21,730,898 

20-19  cts. 

8-16  ots. 

$4,386,975 
2,618,977 


1902. 

76,8.50,789 

20,447,341 

1.080,297 

4  94  ots. 

20,343,598 

19-47  oie. 

8-36  ots. 

$3,961,403 

2.260,786 


Net  earnings $1,778,713 

Olher  income , 42,777 


$1,772,998    $1,700,617 
88.863  31.247 


Total  net  income $1,821,480  $1,811,861  $1,731,864 

Deductions— 

Interest  on  fund,  and  lloat'g  debt. $1,075,786  $1,000,001  $948,902 

Dividends 500,000  500,000  50!).000 

$1,576,786  $1,600,001  $1,448,902 
$246,704  $311,880  $282,962 


Bnrplns  Income. 


Assets— 
Investments  .. 
Current  assets 

Stores  

Prepaid  taxes,  etc. 
Discount  on  bonds 

Casn 

Accident  fund 


BALANCE  SHEET 
1904. 
I 

.80,4fl8.812  29 

.  3,03».600     2, 

168,924 

91.228 

881,003 

16,261 

88,b87 


DETROIT  DRITBO  BT.  DEO.  31. 


1903. 
$ 

,766,696 

:,884,H76 

142,317 

H5,74d 

2fll,««8 

87,679 

9,884 


ToUl  asset* 31,199,135  83,208,667 


1904. 
Liabilitiet—  t 

Capital  stock  12,500,000 

MortKaee  bonds..  .18,880,000 
Current  liabilities.  I,7a9,486 
Unrodeoiiied  tick- 
ets         41,«18 

iDHur'oe,  &o.,fand        It, 873 
Burplns 076,463 


1908. 
$ 

12,ROO,000 

18.005,<i00 

l,8tfl).676 

86,781 

1M,440 

759,769 

Total  liabilities. 84,190,18«  33,20^,607 


BALANCE  8HBBT8  OF  CONTBOLLED  COHPANIEB  DEO.  31,  1904. 


Rapid  S.  W.  & 

Assets—                         Ry.  A.  Ry. 

Investment $4,811,458  *»30,!«40 

Current  assets 10,066     

Stores 16,104  5.179 

Prepaid  taxes,  etc. .        28,889  3,109 

Cash 14,661 

Accident  fund  13.634     

Total $4,875,051  $853,186 

-V.  80,  p.  66f> 


JRapid  S.  W.  4 

lAabUities-                  Rv.  A.  Ry. 

Stock $2,000,000  $397,0'  0 

Bonos 2,665,000  2*7,000 

Det.  United  Ry 194,139  222,352 

Miscellaneous 1,133  2,202 

Accrued  interest 14,775  1.114 

Surplus 33,518 

Total $4375,061  i8i58,li6 


National  FIre-Prooflngr  Companj. 

(Report  for  Fiscal  Year  Ending  Dec.  31, 1904.  J 
President  W.  D.  Henry  says: 

Notwithstanding  the  year  was  one  of  continued  Industrial  depres- 
sion, the  company  has  been  more  than  able  to  earn  and  maintain  divi- 
dends on  its  preferrel  shares.  At  the  beginning  of  1904  we  had  a 
large  number  of  orders  under  contract.  Contemplated  work,  how- 
ever, suddenly  seemed  to  be  deferred  or  abandoned,  and  underground 
work,  which  requires  the  use  of  conduits,  was  almost  entirely  sus- 
pended, and  oBr  sales  were  materially  reduced.  Notwithstanding 
these  conditions,  which  caused  our  production  for  the  year  1904  to  be 
less  than  tor  the  year  1903,  we  were  able  to  decrease  the  cost  per  ton  of 
our  flnlehed  wares. 

From  present  indications  we  are  justlfled  in  the  belief  that  during 
1905  our  plants  will  be  called  upon  to  produce  a  larger  tonnage,  in 
which  case  our  manufacturing  cost  should  be  considerably  reduced 
over  that  of  1904,  as  our  plants  are  in  cor  dltion  to  take  care  of  all 
busilness  offering.  During  the  past  year  it  was  deemed  advisable,  tor 
esonomlcal  management,  to  close  down  two  of  our  plants.  For  that 
reason  a  considerable  portion  of  the  depreciation  charge  was  made. 

The  statement  of  earnings  for  the  year  and  the  balance 
sheet  of  Dec.  31  follow: 

1904.            1903.  1602, 

STet  earnings  from  all  sources $336,939    $1,107,289  $1,126,938 

Dlvldendsx $417,593       $713,537  $354,784 

Keserve  for  replacements 100,000         100,000  

Balance  to  surplus $119,346       $293,761       $572,181 


X  413  p.o.  on  com.  In  1903  and  5  in  1902,  7  p.o.  on  pref.  all  the  years. 

BALANCE  SHEET  DEC  31, 

Assets-  1904.  1903.  1902. 
Plants,  real  estate,   properties, 

eto.,  including  lmprovements..$13,185,982  $13,652,180  $13,226,404 

Stocks  and  bonds  owned 115.028  95,298  89,367 

Accounts  receivable 1,126,362  957,197>  -,  ^oa  ^na 

Bills  receivable 90,731  81,580  {  A,d.tf»,iiuo 

Cash 881,286  450,341  445,730 

Supplies  and  inventories 924,086  750,728  203,599 


Total  assets $15,823,476  $16,887,317  $15,293,404 

Liabilities  — 

Preferred  stock $7,9.53,150 

Common  stock 4,487,350 

Mortgages 121,169 

Mtgs.  and  notes  underlying  cos..         

Preferred  dividend 

Common  dividends  accrued 

Accounts  payable 293,701 

Bills  payable 1,110,000 

Reserve  for  replacements 167,041 

Surplus Fl,691,065 


$7,954,150 

4,489,"5() 

186,169 

139,198 

29 8 1785 } 
687,500  ] 
100,090 
2,081,665 


$8,000,000 

4,800,000 

44,469 

261,700 

189,658 

30,706 

491,116 


1,836,76« 
Total  llablliltes $16,828,476  $15,887,817  $15,293,404 


y$500,OCO  of  this  decrease  from  previous  year  is  due  to  an  "arbi- 
trary allowance  for  depreciation  of  plants  to  date  credited  to  Cost  of 
Properties."- V.  78,  p.  823. 

Fittsbargh  Coal  Company. 

(Report  for  Fiscal  Year  Ending  Dee.  31, 1904.  J 
President  Francis  L,  Robbins  says  in  substance: 

GENEBAL  Results.— Notwithstanding  a  year  of  Industrial  depres- 
sion which  ourtailea  our  tonnage  and  brought  about  a  rednctlou  in 
prices,  your  offloers  can  report  that,  after  maintaining  and  improving 
the  properties  and  after  paying  all  charges  and  dividends  of  7  p.  o.  on 
the  preferred  stoos,  there  has  been  added  to  surplus  account  $  150,941. 
As  in  previous  years,  a  charge  has  been  made  against  operating 
expenses  of  5  cents  for  each  ton  of  run-of-mlne  coal  taken 
from  the  property— this  is  equivalent  so  about  $400  per  acre.  The 
coal  and  other  lands,  Improvements  and  equipments  are  still  oariled 
at  cost.  It  is  snmewhac  singular,  perhaps,  that  after  a  year  of  such 
Industrial  depression  such  as  we  have  Jast  passed  through,  there 
should  have  been  an  unprecedented  inoraase  in  values  of  ooal  lands 
In  the  Plttsbnrgh  district;  and  yet  this  is  the  case. 

Contracts.- On  Nov.  Ist  a  contract  was  closed,  with  the  approval 
of  your  directors,  for  the  control  and  operation  of  the  seven  mines  of 
the  Pittsburgh  Terminal  Railroad  <fe  Coal  Co.,  now  owned  by  the  Wa- 
bash RR.  Co.  Interests.  By  securing  these  mines  a  connection  was 
made  with  the  Wabash  Railroad  system,  which  through  its  controlled 
lines  has  just  <>ntered  the  Pittsburgh  district,  and  through  which  we 
shall  have  another  much  needed  means  of  transportation. 

At  organization  your  company  inherited  an  unwritten  agreement, 
afterwards  embodied  in  live  year  contracts,  with  two  coal  and  ore- 
handling  compi»nleH  operating  on  the  Great  Lakes,  under  which  they 
have  obtained  large  commissions  in  the  sale  of  about  1,000,000  tons 
annually  of  Like  coal.  Tliese  agreements  were  terminated  by  limita- 
tion at  ths  close  of  Lake  navigation  for  the  year  1J04,  and  were  not 
renewed  because,  in  the  J  idgment  of  your  airectors,  it  will  be  more 
proflraOle  to  celi  direct  to  consumers. 

Although  during  the  year  many  blast  furnaces  and  foundries  were 
idle,  greatly  curtalllog  the  cousumptlon  of  coke,  the  400  ovens  of  the 
Colonial  Coke  Co..  whopc  entire  capital  stook  is  owned  by  your  com- 
pany, were  In  almost  continuous  operation.  This  is  one  of  the  most 
complete  and  economical  plants  In  the  entire  coke  region,  and  as  con- 
ditions warrant,  it  will  be  our  policy  to  build  additional  ovens  and  in 
this  way  get  a  return  on  our  large  Investment  In  ooklng-noal  l^ands. 

New  Cabs.- Your  directors  have  authorized  the  purchase  of  1400 
standard  steel  gondola  cars,  for  whlcti  a  satisfactory  oontraot  on  a  10- 
year  oar  trust  plan  has  been  entered  into,  delivery  of  the  oars  to  be 
made  daring  the  coming  i^prlng.  With  tbose  now  owned,  the  com- 
pany's eqalpinwnt  will  consist  of  5,500  standard  railway  oars.  The 
railroads  In  the  Pittsburgh  district  are  also  addUiK  materially  to  their 
eqalpinent,  whloh  gives  ennoaragement  for  the  proper  handling  of 
your  large  future  production. 

Lake  SHirHUNTS.  The  advantages  of  ownership  and  control  of 
docks  at  all  the  principal  points  on  the  Ureat  Lakes,  and  the  strength 
of  your  company's  organiz  jktion  In  the  Northwestern  territory  sup- 
piled  by  lake  shipment-*,  have  been  more  Hlrlklngly  demonstrated  In 
the  year  under  review  than  ever  before.  It  will  be  the  policy  of  your 
officers  to  further  extend  and  strengthen  this  Important  branch  of  the 
company's  organization. 

Wag  KB  —The  adjustment  of  the  wage  scale  in  the  early  part  of  1904 
for  two  years  ending  April  Int,  1900,  insures  a  satisfactory  basis  of 
wages  between  the  company  and  Its  employees  for  another  year. 
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AFFBAI81.L.— Daring  the  past  sammer  and  fall  the  ooal  lands, 
plants,  etc.,  were  inspected  and  appraised  by  experts,  and  in  tlie  pam- 
phlet report  -will  be  found  condensed  certificates  coTering  the  work. 

The  earnings  and  balance  sheet,  covering  in  each  case  the 
parent  company  and  all  its  subsidiaries  except  the  Monon- 
gahela  Consolidated  Coal  &  Coke  Co.,  are  as  follows: 

Production— Tons—                      1904.  1903.  1902. 

Pittsburgh  district.. 12.783,067  14,034,268  13,526,855 

Hooking  dtstrlot 1,849,428  1,480.350  1,381,096 

Coke 206,005  149,842  67,730 

Profits,  after  all  expenses $4,261,512      $7,787,094      $5,753,913 

Less  royalty  allow,  for  deple'n        603,940  634,456  650,660 

Depreciation  and  renewals 79,889  401,614  396,666 

Net  profits i3,577,682      $6,751,023      $4,706,587 

Dividends  on  pref.  stock  ....(7) $2,176,741 )  «„  ..n noT 5  (7)$2,078.865 
Interest  on  bonds 1,250,000  J  *'^'**"'"''' d  348,281 


Undlyided  profits. 


$150,941 

BALANCE  BHBET  DEC. 


Ateets— 

Ooal  acreage,  lands,  mines, 
buildings,  rys.,  oars,  docks, 
lighters,  Norw.  Ooal  Ry.,&c. 

Coal,  &o 

Bonds  and  stocks  of  other  co's 

Accounts  and  bills  receivable. 

Cash 

Oash  to  purchase  Isti  M.  bonds 


1904. 


$4,310,936 

31. 

1903. 


80,355.229 
5.018,371 

7,850,983 

7,043,277 

546,930 


78,239,568 
4,938,720 
8,061,826 
7,951,690 
1,169,327 
1.202,819 

Total 101,563,951 

Liabilities— 

Btock,  preferred 29,423,700 

Stock,  common 28,711,100 

Pittsburgh  Ooal  Oo.  bonds....  25,0)0,000 

Renewal  funds 1,881,554 

Bonds  of  subeld'y  oorporat'ns.  1,933,653 

Mortgage  bonds (x) 

Def.  pay.  for  common  stock  of 

Monongahela  «lver  O.  &  C.  (x) 

Acoounf.B  and  bills  payable...,  9,927,042 

Car  trust  notes 112,626 

Accrued  dlv-  on  pref 686,550 

Undivided  profits 3,887,725        9,778,430 


77,138,406 

1,933,577 

105,647 

6,116,330 

1,326,978 


100,814,792       86,619,986 


30,716,200 
30,135,000 
5,400,000 
4,490,544 
2,003,133 
2,434,448 

4,500.000 
11,202,895) 
154,141 5 


29,'701,200 
30,308,200 
6,000,000 
3,454,473 
1,565,323 
2,237,901 


7,885,445 

5,467,495 
Total 101,663,951    100,814,792      86,619,936 


x  Funds  to  the  amount  of  $4,608,605  derived  from  the  sale  of  the 
first  mortgage  5  p.  c.  bonds  of  1904  have  been  deposited  with  the 
Union  Trust  Oo.  of  Pittsburgh  to  retire  at  maturity  obligations  to  that 
amount,  which  therefore  flo  not  appear  in  the  balance  sheet,  viz.: 
Notes  issued  to  purchase  Mooon.  Biy.  Oonsol.  O.  &  C.  8took.$3,000,000 

Mortgages  payaDle  and  Interest 1,437.355 

Collateral  bonds  and  interest 171.250 

-V.  80,  p.  655,  476. 

Fressed  Steel  Gar  Co. 

(Report  for  Fiscal  Year  Ending  Dee.  Sl^  1904J 
President  Hoffstot  says  in  substance: 

The  year  was  the  poorest  in  the  history  of  the  company;  there  has 
been  no  such  depression  in  car  building  since  1893.  The  average  re- 
quirements for  replacement  and  new  equipment  are  about  195,000 
freight  cars  per  annum.  During  1903  oniy  about  110,000  cars  were 
ordered,  and  most  of  these  in  th©  early  part  of  the  year,  so  that  the 
car  building  companies  practically  completed  their  orders  before  the 
end  of  the  year.  During  1804  only  about  130,000  cars  were  ordered, 
and  fully  70  p.  o.  of  these  orders  was  placed  during  the  last  three 
months  of  the  year.  There  was,  therefore,  no  time  to  complete  the 
construction  of  most  of  the  cars  ordered  last  year,  consequently  they 
do  not  figure  In  last  year's  receipts. 

The  competition  to  get  business  has  been  so  keen  that  most  com- 
panies took  orders  at  almost  any  price.  The  policy  of  the  Pressed 
Steel  Oar  Co.  was  not  to  participate  in  the  general  demoralization,  but 
to  await  normal  conditions.  On  Jan.  1,  1905,  more  than  $3,000,000 
worth  of  business  was  on  its  books  (almost  twice  as  much  as  was 
done  throughout  the  entire  year  of  1904),  on  a  major  portion  of  which 
a  fair  profit  should  result. 

These  abnormal  conditions  of  the  car  building  business  account  for 
the  gross  sales  for  1904  being  only  $4,498,269,  and  as  a  result  we  lost 
on  the  year's  business  $707,111.  This  loss  is  easy  to  account  for 
when  it  is  borne  in  mind  that  your  plants  have  heretofore  done  up- 
wards of  $33,000,000  worth  of  business  In  one  year.  Oar  sales  over 
a  period  of  years  have  been  as  follows: 

J899 $14,108,212  I  1901 $23,032,491  I  1908 $26,601,249 

1900 22.540,115  |  1902 33,883.519  |  1904 4^498,268 

The  sales  for  the  six  years  aggregate  $124,663,855,  on  which  we 
earned  $13,773,607,  and  from  tbese  earnings  paid  out  $5,2sO,000  in 
preferred  dividends,  besides  charging  off  .$3,241,733  for  depreciation, 
adlustments.  etc.,  and  $2,750,000  In  common  dividends. 

The  Improvement  during  the  year  include  the  addition  of  plants 
for  the  manufacture  of  tank  cars  and  the  automanc  manufacture  of 
arch  bars  A  strong  alliance  has  been  made  with  the  Canada  Car.  Co., 
Ltd.    V.  79,  p.  2749,  2459, 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec.  81  for  two  years  are  as  follows : 

1904. 

I*roflts.. 1088  $707,111 

Deduct— 


1903.  1902. 

$2,768,897      $4,678,114 

Dividends  preferred  stock (7%)875,000  (7%)875,000  (7%)875,000 

■n^        .  ..  ooi^mon  stock z....(3%)875,000  (5%)625,000  (40/o)500,000 
Depreciation 80.000  26O.00o  .^mn  ono 


260,000 

$1,008,897 
3,560,087 


300,000 

$2,903,114 
1,428,365 


Balance,  surplus def.$2,0S7,lll 

Previous  surplus 4,568,986 

^®*  surplus $2,631,874     $1,568,985      $1,881,479 

th«  JniJl^Tf».^^®>,!?®  dividends  actually  paid  during  the  years  named; 
THn«  «^r?.?nJ2  ^?y>f''®'^'  ol>ar8«8  its  common  dividends  against  the  sur- 
plus earnings  of  the  previous  year. 


BALANCE  SHEET  DEC.  31. 


Atsrta— 
Prop,  and  franch..26, 

Stocks  owned i, 

Taxes  and  insur'ce 

not  accrued  

Acco'niB  rec'vable 
Materials  on  band.  2 

Cash 2 

Collateral  bills  re- 
ceivable   


ISO*.  1903. 

t  $ 

,043,787  2fl,06a.l90 
,712,c81    2,110,<346 


22,067 
49.<,2il 
164,390 
130,617 


16,fl80 

857,670 

1,638,407 

3,527,1(16 

■  ■ 477,800 


lAabilitie$— 

Cummoa  stock 12. 

Preferred  Biock...l2 
Its  M.  gold  notes..  S. 
Parch,  money  M... 
AcouDts  payable. 
Accr'd  eal.  &  wages 
Aoc'd  dlv'ds,  pref.. 
Accrued  interest.. 
Surplus 


loot. 

« 

fiOo.OOO  13 
5u0,f  00  12 
.600,0  0    3 
310,1  00 
844,9it7 

88.256 
218.760 

78,98S 
,531,>t73    4, 


1903. 
$ 

510,010 
500,000 
,500  ()00 
310,000 
7k7,670 
120,606 
ai-<,760 
72,9-8 
668,984 


Total 82,566,868  34,588, sQ  3 


Feople'8  Gas  Light  &  Coke  Co. 

(Report  for  Fiscal  Year  Ending  Dec,  31,  1904.J 
President  Geo.  O.  Knapp  says: 

General  Results.— While  our  Income  was  substantially  alTected  by 
the  decreased  earnings  from  the  sale  of  natural  gas,  the  general  opera- 
tions show  an  increase  in  business  done  over  the  year  1903,  the  gross 
receipts  being  the  largest  in  the  history  of  the  company.  After  the 
payment  of  dividends  at  the  rate  of  6  p.  c,  a  surplus  for  the  year  re- 
mains of  $1,156,998. 

ADDmoNS.— During  the  year  upwards  of  67  miles  of  mains.  In  ex- 
tension of  the  system,  was  laid.  The  Increase  in  the  number  of  gas 
meters  set  was  11,577;  In  gas  stoves  installed,  20,041;  and  in  aro 
lamps,  4,860. 

The  growth  of  the  business  has  made  neoespary  the  acquisition  of 
additional  real  estate.  It  is  the  judgment  of  the  board  now  that  the 
money  necessary  to  pay  for  real  property  from  time  to  time  acquired 
should  be  raised  by  the  sale  of  bonds  of  the  company,  and  for  that 
purpose  the  board  has  sold  bonds  to  the  amount  or  $600,000.  The  In- 
creasing bn8ine!»s  offered  Indicates  the  necessity  for  the  expenditure  of 
considerable  sums  during  the  current  year  for  the  extension  of  mains 
and  works,  in  order  to  supply  the  demands  of  consumers. 

Refunding.— During  the  year  the  6  p.  c.  bonds  Issued  in  1874,  and 
maturing,  as  to  $2, 100,000  In  November  and  as  to  $2,500,000  in  De- 
cember, 1904,  and  the  $J00,000  bonds  of  the  Hyde  Park  Gas  Co.,  were 
refunded  by  the  sale  of  refunding  5  p.  o.  gold  bonds  of  1897.  The  an- 
nual saving  in  interest  is  $18,000. 

Results  for  four  years  compare  as  follows : 


Statistics-  .  1901.  1903. 

Miiesof  street  mains.  1,939  1,871 

Meters     359,^27  347,750 

Gas  stoves 145,232  125,181 

Public  lamps 24,974  24,948 

Gas  aro  lamps 33,3i37  28,477 


1902. 

1,866 
342,180 
105,844 

25,090 


1901. 
1,796 

323,089 
83,771 
24,911 


> Not  given ' 


Gross  receipts $12,014,085  $11,854,800  $11,058,413  $9,663,746 

Operating  expenses  .      6,335,821      6,440,362      5,9lC-i,211    4, ''92,441 


Net  earnings.... 
Interest  on  bonds... 
Charged  off 


$5,67R,26t 

$1,853,550 

690,569 


$5,414,438 

$1,857,300 

656,431 


$5,145,202  $4,871,305 

$1,857,300  $1,857,300 

630,586       611,836 


Total 2,544,119 

Balance  for  dividends  $3,134,145 
Dividends,  6  p.  c 1,978,147 


$2,513,731 

$2,900,707 

1,978,146 


$2,487,886  $2,469,136 

$2,657,316  $2,402,169 

1,978.146    1,784,633 


Surplus  tor  year..  $1,155,998       $^22,561 

BALANCE  SHEET  DEC.  31. 


$679,170    $617,586 


1904.  1903. 

Assets—  $  $ 

Real  est.,  franch's, 

tun'ls  main8,etc.72,188,763  71,145,318 

MaterUls 831,902    1,000,476 

Securities 2,'<!43,«62    2,24:i,H82 

Acc'nts  receivable.  43.S,128  4l4.5  6 
Bond  coup,  depos's  848,340  346.630 
Gas  bills  re-^elVHble  78tf,614  b99,.Si:6 
Other  accounts....        6S243        99,2!i7 

688,915 


1904.  1903. 

Liabilities—  $  $ 

Capl  al  stock 35,000,000  35,000,000 

Mortgage  bonds.  .3B,OP6,Oi>0  34,498,000 
Lias  bill  deposits...  131,183  102,238 
Accounts  payable.  360,335  351,635 
Coupons  past  due..  350,250  348,540 
Bond  Interest  ac- 
crued       270,358       217,858 

Surplus 7,505,787    6,349,783 


Casb  .■.'.'.'  l,8io;247 

Total 78,713.918  76,886,059  Total 78,713,918  76,866,050 

Note.— The  sennrlties.  $2,843,682,  owned  as  above,  consist  of  miscellaneons 
bonds,  $61,778 ;  Green  Street  property,  etc..  *151,r94;  20,309  shares  of  capital 
stock  01  People's  Oas  Light  &  Coke  Co.,  ^2,030,900— V.  80,  p.  655. 

American  Iron  &  Steel  Mannfactnringr  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904.  J 
President  J.  H.  Sternbergh,  under  date  of  Feb.  8,  says: 

The  year  1904  has  been  eharacterlz id  by  a  very  conservative  de- 
mand and  a  correspondingly  active  competition  for  orders,  resulting 
in  an  extremely  low  range  of  prices.  The  company's  sales  in  money 
value  of  all  manufacturea  goods  during  1904  were  about  20  p.  c.  less 
than  in  1903,  notwithstanding  the  total  tonnage  sold  In  1904  was  a 
little  greater  than  in  190::f.  An  improvement,  however,  both  in  de- 
mand and  in  prices  has  lately  appeared,  and  the  prospects  are  for  bet- 
t«r  business  in  1905  than  we  realized  in  1904.  Daring  a  period  of 
five  or  six  months  in  1904  about  half  of  our  macalnery  for  the  produc- 
tion of  bolts,  nuts,  rivets,  etc.,  was  standing  idle  for  want  of  orders. 

However,  we  have  paid  the  regular  quarterly  dividends  at  the  rate 
of  5  p.  c.  per  annum  on  the  preferred  stook,  amounting  to  $150,000, 
and  have  paid  $157,162  for  betterments  and  extensions,  and  have 
charged  $50,000  to  the  reserve  fund  to  provide  for  depreciation  of 
buildings  and  machinery,  and  have  written  off  the  balance  of  $24,896 
to  our  charter  and  organization  account,  and  have  added  $46,625  to 
undivided  profits,  making  the  latter  amount  $2^0,829,  as  per  balance 
sheet.  All  things  considered,  we  regard  this  as  a  very  fair  showing 
for  an  off  year. 

A  call  has  been  made  by  the  board  of  directors  of  $2.50  per  share  on 
the  340,000  shares  of  our  common  stock,  payable  Feb.  28  next,  with 
which  we  hope  to  pay  off  our  note  indebtedness  and  thus  place  the 
company  in  a  more  satisfactory  financial  condition.  At  the  same  time 
the  common  stock  will  be  reduced  from  340,000  shares  to  51,000,  and 
by  the  exchange  of  623  shares  of  the  former  for  one  of  tne  latter  will 
be  made  full  paid  at  $50  per  share,  and  thereafter  non  asssssable. 

The  consummation  of  this  project,  together  with  the  work  referred 
to  in  our  second  annual  report  of  placing  our  plants  In  first-class 
physical  condition,  completes  the  object  the  present  administration 
has  long  had  in  view.  Tha  shareholders  may  now,  therefore,  be  con- 
gratulated not  only  upon  the  excellent  physical  condition  of  the 
plants,  but  the  prospective  high  financial  condldon  of  the  company. 

Toe  official  circular  dated  Dec.  5,  1904,  touching  the  re- 
duction of  the  common  stock,  on  whioh  the  shareholders  will 
vote  on  Feb.  27,  says  in  substance  : 

since  organization,  Sept.  1, 1899,  this  company  has  paid  regularly  dividends  of 
\\i  p.  c.  on  Its  pref.  stock,  and  In  addition  has  paid  to  its  common  sha'etiolders 
16^9,000.  Nulwithstanding  the  fact  ttiat  slurie  May,  IQOi,  sufficient  proflts  have 
been  earned  to  pay  a  reasonable  dividend  quarterly  on  the  common  stock,  no 
such  dividends  have  been  paid,  for  the  reason  that  the  surplus  net  earnings 
have  been  absorbed  In  extensive  improvements,  consisting  of  new  buildings 
and  machinery  necessary  for  successful  competition.  In  doing  tnis  the  com- 
pany has  expended  over  11,500.003,  drawn  from  Its  working  capital  to  some  ex- 
tent,and  although  much  of  this  cost  has  been  paid  out  of  our  net  earnings,  the 
company  was  in  debt  Oct.  81  last  for  borrowed  money  IOBO.OjO,  which  it  is  de- 
Birou-  of  paying  off.  No  mortgage  debt  or  Incumbrance  exists  on  any  of  the 
properties.  Our  plants  at  Liebanon  and  KCi^ding  are  in  first-class  condition,  yet 
iQ  order  to  avail  ourselves  of  important  economies  we  are  desirous  of  making 
still  further  improvements,  especially  in  the  u  e  of  gas  for  power  and  fuel,  and 
possibly  in  the  establishment  of  a  branch  works  on  our.Neviile  Island  property 
at  I'ltt-burgh.  In  effeouug  this  readjustment  the  debt  above  referred  to  will 
be  entirely  wiped  out,  leaving  a  handsome  balauce  foradditi  >nal  working  capi- 
tal, thus  placing  the  company  in  a  most  satisfactory  flnmicial  condition. 

BALANCE  SHEET  DEC.  31. 

1904. 


1903. 

Plant  and  oqnlpm't. 4,730,507  4,67 ',345 

i^upplies  (at  cost) l,2li,4i3     954,Mlrt 

Cash...    177,116      191,017 

Accounts  receivable   564,349     eso.rtl" 
Miscellaneous k4,H95 


1901.         1908. 
UiUUties-  $  < 

Pref.  6%  cum.  stock.. 3,0O0,0iX)  3,000,000 
Common  stock  .xl, 700,000  1,700,000 
Current  liabilities... l,14i,53J  93»,489 
Undivided  proUts....  JiH0,'»29  244.204 
Reserve  fund. 650,000      600,000 


Tot  1 6,683,389  6,383,603  1         Total 6,863,359  6,338,693 

z  Issue  is  $17,000,000, 10  p.  c.  paid,  but  see  remarks  above.— V.  60,  p.  224. 
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American  Sngar  Refining  Company. 

CBalanee  Sheet  of  Dec.  SI,  1904. J 
The  company,  following  its  nsnal  custom,  has  filed  with  the 
State  of  Maesachnsetts  its  balance  sheet  of  Dec.  81  as  below: 


1904. 


1903, 


1901. 


1902. 

Assets  —                            S  S                       S  $ 

Beal  estate,  etc 35,051,343  85,180,057  34,669,191  34,328,664 

Cash  aEd  debts  reo.   38,320,033  34,683.022  30,046,760  36,862,702 

Sngar,  raw  &  refined  24,93t^,523  12,328,661  15,842,924  12,248,640 
Investm'ts  lu  other 

OompanisB 54,212.198  51,986,127  45,270,776  39,111,883 


Total 

Liabilities — 

CaDiial 80,000,000 

Debts 48,734,384 

Reeerve 13,785,711 


.152,520,095  184,187,868  125,829,641  122,551.888 


90,000,000 
31,922,032 
12,265,836 


90,000.000 
24,958.321 
10,871,3-^0 


88,280,370 

24,364,027 

9,907,491 


Total 162,520,095  184,187,868  125,829,611  122,551,888 

—V.  80,  p.  165. 

Chicago  (Bell)  Telepbone  Co. 

(Report  for  Fiscal  Year  Ending  Dec  31,  1904.  J 

Preeident  Arthnr  D.  Wheeler  says  in  part : 

The  Inoiease  (16,706)  in  the  number  of  sabBorlbere'  telephone 
stations  has  been  8atl6la(3tory.  The  growth  Is  wore  nearly  normal 
than  durlDjf  the  two  preceding  yt^ars.  At  the  olofe  ot  1 900  there  were 
36,414  eubscrlberH*  stations.  In  the  eacoeeding  four  years  The 
number  has  Increased  to  117.893,  an  average  of  over  20,000  Ptations 
a  year.  The  building  operations  curing  the  year  have  Inolndert  ex- 
tensive additions  to  the  L&ke  View,  West,  Wentworth  and  Wept  Pull- 
man exohauge  buildings,  and  the  erection  of  a  fine  building  In  Wautte- 
gan,  in  which  new  oeniral  station  Instalintlon  will  be  made  early  in 
1905.  The  erection  of  an  extension  of  the  central  exchange  lu  the 
Chicago  Exchange  system  has  been  commenced  and  shoull  be  com- 
pleted to  a  height  or  four  or  five  storlfs  In  1905.  The  ootistructlon  la 
of  a  character  to  admit  of  the  addition  of  other  stories.  Thf^  ereotlou 
of  a  building  to  be  known  as  Humboldt  Exchange,  in  the  Northwest 
em  portion  of  OhlcaKO,  has  been  commenced.  Building  sites  have 
been  purchased  in  Wllmette,  Blue  Inland  and  at  two  locations  iu 
Chicago,  In  each  of  which  places  buildings  will  be  required  In  the 
future. 

No  additional  shares  of  capital  stock  have  been  issued  aud  sold 
during  the  year.  A  portion  of  the  proceeds  of  the  last  issue  of  stonk 
paid  for  by  the  stockholdera  is  still  available  for  plant  extension.  No 
large  items  of  necessary  plant  displacement  Immediately  confront,  us 
to  make  a  Craft  upon  the  reserve  tor  deferred  maintenance,  bu'  a  new 
toll  switchboard  and  a  new  building  to  accommodate  it  must  be  pro- 
vided for  within  the  next  year  or  two.  In  the  report  for  the  year  1 900 
the  meeting  of  a  loss  from  switchboard  di^piaoement  of  $274,ft9:>,  by 
charge  to  reserve  for  deferred  maintenance  waa  explained.  Throngh 
this  account  and  the  charges  against  revenue  for  depreciation  beyond 
the  reach  of  current  maintenance,  the  effects  of  invention,  use  and 
age  upon  plant  have  been  met  in  the  company's  accounting.  The 
company  was  singularly  free  in  1904  from  extraordinary  itums  ot 
maintenance  caused  by  weather.  The  underground  plant  suffers  its 
own  peculiar  li  Jirles.  espeoia'ly  in  Chicago;  •^0'2  miles  of  poli^w  were 
removed  from  the  streets  of  Chicago,  lacllitles  having  been  provided 
by  underground  construction. 

The  earnings,  etc.,  for  four  years  were  as  follows: 

1904.  1903.  1902.  1901. 

No.  telephones 117,893  101,187  79,295  53,511 

Conduits  (miles.)....  254  235  197               156 
Miles  of  wire- 
Underground 161,202  149,234  123,708  87.68.*! 

In  aerial  cables...  46,697  40,480  S^.-'i^O  25,976 

On  poles 45,189  41,484  38,742  3>:,124 


Gross  earnings 6,373,116       5,5S4.5S0 

Operating  expenses. 4,809,500       4,113,246 


4,570.806    3,775,002 
8,368.335    2,691,129 


Net  earnings. ...1,563,616       1,421.344  1,202,471    1.083,873 

DlTld'ds  paid. ..(10)1. 400,000(10)1, 274,835(10ifl)  1,075, 193(12)960,000 


Sorplns. 


163.616  146,509 

BALANCE  BHCET  DEC.  31. 


127,278         123,873 


1904.            1903. 

1S04. 

1903. 

Asstts—                           $                    $ 

LiabilitieB-                 $ 

$ 

Plant 18,208.689  12,63o,533 

Capital  slock 14,00i),ono 

14,0li0,000 

Real    estate    and 

Reserve  for  taxes.      157,<i90 

90,377 

buildings l,31B,6fiO    1,273,785 

Res'veforren'w'ls     913,8^6 

616,551 

Material 163,«39       36B,068 

Reserve    for    un- 

Investments       114, 850        125,037 

earned  rentals..        80,891 

46,336 

Bills  and  accounts 

Reserve    for  out- 

receivable (net).      395,546       300.331 

standing  tickets.         1,007 

3,30a 

Cash 511,313       647,640 

Surplus 628  883 

464,768 
15,251.334 

Total 15,740,897  15,261,334 

Total 15,740,387 

— V.  80,  p.  284. 

United  States  Coal  &  Oil  Company. 

(Report  for  Fiscal  Year  Ending  Sept.  SO,  1904  J 
President  A   F.  Holden,  nnder  date  of  October  18.  says: 

The  past  year  has  been  devoted  to  preparing  your  coal  property  fer 
the  production  of  coal.  The  railroad,  the  completion  of  whloh  to 
Logan  was  promised  for  Jan.  l,  1904,  was  opened  for  jinblio  travel 
Sept.  12,  1904.  The  biiflge  across  the  Qnyandotte  River  to  connect 
the  Guyandotte  Valley  RE.  with  your  Inland  Creek  RR.  his  just  been 
oonipleted,  and  we  ar«  now  engaged  In  laying  rails  and  putting  in  the 
bridges  on  our  own  railroad.  They  should  be  completed  within  30  days. 
All  buildings  ate  substantially  completed.  The  heavy  ruachlnery 
awaits  the  completion  of  our  railroad,  and  it  should  then  be  installed 
within  six  week". 

The  mines  have  been  developed  steadily  and  the  veins  continue  of  a 
uniform  thickness  of  about  sev^n  feet.  The  coal  Improves  as  the  drift 
extends  Into  the  mountains.  Equipment  for  4,000  tons  of  coal  a  day 
has  been  provided.  The  extraction  of  coal  will  be  entir»<ly  by  tunnel 
and  not  by  shaft,  and  It  would  be  a  Hlrnplo  matter  to  equip  your 
property  for  a  tonnage  of  10,000  tons  per  day  If  a  market  could  be 
obtained. 

Your  directors  recognize  the  fact  that  to  Introduce  a  new  coal  is 
usually  tedious.  They  hope,  however,  to  establish  gradually  a  6Ub- 
Btantlal  maiket;  and  believe  that  the  coal,  once  introduced,  will  by  its 
superior  quaiitj  find  a  ready  market  at  the  hlghesf  prions  for  first  class 
bituminous  coals.  Its  natural  market  la  the  Middle  West,  via  th« 
Great  Lakes  to  the  Northwest,  althuiKh  your  (Uret-tors  hope  to  fltd 
also  a  market  In  the  East,  and  later  to  obtain  eome  export  trade. 

The  Oiisn  In  the  treasury  Sept.  30,  i'.,04,  was  ig'ilO.STO;  to  whloh 
should  be  added  the  balanc  ihim  unexpended  of  the  railroad  oomjtany 
of  iH63,17i/,  making  a  total  of  $682,549.  Your  directors  estlmalttthat 
when  the  pi operty  Is  fully  « quipped  Jor  an  output  <»f  4,(100  tons  per 
day  and  all  cont  cf  property  aiid  equipment  has  b"eu  paid,  there  will 
remain  more  than  $600,000  in  cash  In  the  treasury.  Your  company 
win  tiegin  bneln«i-.B  with  no  deb  .  bonded  or  otherw;H«,  no  royalty  to 
pay  upon  Uh  ooaI.  and  a  cash  working  o^tpltal  of  over  $500,0(jO. 

Dorliig  the  j*;ar  your  oU-produoing  properties  have  been  soil  and 
the  Barr  tract  will  probably  also  be  sold.    When  this  sale  Is  completed 


your  company  will  be  no  longer  interested  In  the  oil  business,  and  its 
entire  ooal  property  will  be  situated  in  Logan  and  Mingo  counties. 
West  Virginia. 

BGCGIFTS  AMD  PAYMENTS  IN   1903-04. 

Paymentt-- 


BeteivtB— 
From  oil  aud  oil  properties  ....t547,021 
Other  receipts 2o.lS6 


*572.147 


Oil  expendtiures |90,44i 

Stocks  in  other  companies 34,660 

Coal  improyemeots 353,804 


$478,707 


Balance $93,440 

FINANCIAL  STATEMENT  SEPT.  SO. 


1904. 

I 
61b,370 


Asuett— 

Cash . .  

f>ll  on  hand. 

Stocks  tn  other  cos. .    S'^ifiW 

Properties 6 

Accounts  receivable 


1903. 

416,072 

18,424 

355,1.00 

158,828  5,211,505 

12.884  


Total 6.(W8,742  6,000,000 

-V.  77,  p.  216?. 


1904.  1008. 

LiabUities—  $  t 

Capital  stock 6,000,000  6,00t),000 

Current  account 88,743        


Total.. 


..  6,023,742  6,000,000 


GENERAL   INVESTMENT   NEWS. 


RAILROAWS,  INCLUDING  STREET  ROADS. 

Altoona  &  Logan  Valley  ElectricRy.— -Bonds  Re-aold.—The 
block  of  bonds  mentioned  in  our  issue  of  Feb.  11  has  all 
bfen  sold  and  will  shortly  be  listed  on  the  Philadelphia  Stock 
Exchange.— V.  80,  p.  649. 

Atlantic  &  Birmingrbam  Ry.— Bonds  O^ered.— Baker, 
Ayiing&  Co  ,  Boston,  have  purchased  and  are  offering  for 
sale  $501,000  treasury  first  mortgage  5a  of  1904,  issued  for 
improvement  of  the  terminal  facilities  at  Brnnswick,  Ga,, 
making  $4,090,000  of  the  loan  octstanding.  For  the  half- 
year  erdinsc  Dec.  31,  1904,  the  earnings  were,  groaa,  $507,- 
345,  net  $161,871,  being  "nearly  as  large  as  for  the  twelve 
months  of  1903,  though  the  mileage  and  bonded  debt  have 
increased  only  about  35  p.  c."  The  bonds  are  a  first  lien  on 
837  miles  of  road,  including  the  former  Brunswick  &  Bir- 
mingham, recently  acquire  i.    Compare  V.  80,  p.  115. 

Birmingham  ii^heitteld  &  Tennessee  Rirer  Ry.— Decision. 
— The  Industrial  &  G-aneral  Trust,  Limited,  having  obtained 
leave  to  amend  its  complaint  in  the  action  against  the  reor- 
ganization committee  (see  V.  74,  p,  808,  839),  the  New  York 
Court  of  Appeals  in  a  decision  handed  down  on  Jan.  17  held 
that  thp.  committee  is  liable  to  the  plaintiff  for  the  intrinsic 
valne  of  bonds  deposited  with  it.      See  editorial  on  page  677, 

The  decision  is  based  chiefly  on  the  ground  that  thsre  was  a  cov- 
enant, at  least  implied,  to  formulate  a  plan  of  reorganization  prior  to 
a  sale  of  the  road,  and  to  give  the  plaintiff  an  opportunity  to  with- 
draw the  deposited  bonds,  whereas  the  plan  was  not  presented  until 
three  Teara  after  the  contirmatlnu  of  the  sala  by  the  oonrts  and  the 
use  ot  the  bonds  in  part  payment  of  the  purchase  price.  Tlie  case  has 
been  sent  back  to  the  lower  court  for  a  new  trial,  at  whloh  the  amount 
of  damages  will  be  fixed.  Judge  Vann  wrote  the  majority  opinion, 
the  dlBsentlni?  opinion,  written  by  Judge  Gray,  being  concurred  In  by 
Judge  O'Brien.- V.  74,  p.  829. 

BoHton  Elevated  Rj.—New  Bonds.— The  company  has 
asked  tbe  Massacbusetts  Railroad  Commission  for  authority 
to  issue  $7,5  0,000  bonds  to  fund  floating  debt  and  to  provide 
for  new  construction,  equipment,  real  estate,  etc.,  including 
the  extension  to  Forest  Hills.— V.  80,  p.  116,  160,  649. 

Boston  &  Woree8ter  Eleetrie  Companies.— iVeu?  Stock.— 

The  shareholders  voted  on  Thursday  to  issue  1,500  additional 
shares  of  common  and  1,000  additional  shares  of  preferred. 
The  new  shares,  together  with  the  2,000  (3,400  ?)  shares  of 
common  and  2,000  of  preferred  held  in  the  treasury,  have,  it 
is  reported,  been  sold  to  retire  the  floating  debt,  incurred 
largely  to  purchase  additional  Boston  &  Worcester  Street 
Ry.  stock. -V.  80,  p.  221. 

Buffalo  &  Sagqnelianna  KR.— Trackage  to  Coal  Proper- 
tie-i— Additional  Extension  Fmancei.— Tbe  company  has 
recently  made  a  trackage  agreement  with  the  Buffalo  Roch- 
ester &  Pittsburgh  whereby  it  will  use  the  latter's  tracks  be- 
tween Stanley  and  Juneau,  a  distance  of  about  15  miles. 
This  agreement  will  give  the  Buffalo  &  Susquehanna  RR. 
immediate  access  to  its  coal  properties  at  SykesviUe,  Big  Run 
and  TroutvlUe,  where  upwards  of  30,000,OiJO  tons,  it  is 
stated,  await  shipping  facilities.  Below  Juneau  the  Bnffalo«fe 
Susquehanna  inreresis  will  construct  their  own  road  through 
to  Plumville,  where  a  tract  containiog,  they  say,  about  55,000,- 
000  tons  of  coal  is  owned.  Arrangements  have  been  made  to 
finance  this  extension  and  to  provide  funds  for  the  imme- 
diate devHlopment  of  the  coal  properties  above  mentioned.  — 
V.  79,  p.  2081,  2091. 

Canadian  Northern  Rj.— Additional  Bonds  to  be  Ouaran- 
teed.— A  press  dispatch  from  Winnipeg  ou  Jan.  27  announced 
the  introduction  in  the  Manitoba  Legislature  of  a  bill  to 
guarantee  .|2,890,000  atiditional  bonds,  viz.:  $1,000,000  for  the 
Winnipeg  terminals,  a  line  to  Oak  Point  on  Lake  Manitoba, 
and  a  bridge  over  tbe  Asslni hoi qq  River;  (2),  $1,890,000  for 
189  miles  of  new  branches  at  $10,000  per  mile — liamely,  a  100- 
mile  branch  from  Carberry  to  Brandon  and  westward,  a  25- 
mile  branch  east  from  Winnipeg  and  a  50  mile  branch  from 
Emerson. 

Purchase  of  Lands.— Documents  presented  to  the  Manitoba 
Lopislature.  it  is  stated,  show  that  the  company  on  May  4, 
1904,  agreed  to  purchase  from  the  Government  256,000  acrts 
of  the  Hudson's  Bay  land  grant  for  $156  an  acre,  payable  as 
follows:  Cafih,  $20,000,  balance  in  six  yearly  instalments, 
beginning  November  10,  1U04,  with  5  p.  o.  interest  added  — 
V.  80,  p.  116. 

Canadian  Paciflc  Uj.— Report  Premature.— See  Esqui- 
mau &  Nanaimo  Ry.  below. 
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Earnirigs.— For  the  6  months  ending  Dec.  31  earnings  were: 

6  mot —  Oross.  Net.  Oharges.     Dividends.     Bal.,  sur- 

1904     ..     ..$27,152,022  $9,144,748  $3,400,151  $3,292,066  $2,452,531 
1903 24,906,488    8,668,048    2,731,265    3,185,000    2,751,783 

Dividends  as  above  include  3  p.  c.  (|3, 535,000)  on  the  com- 
mon etock  fcr  each  of  the  6  months  and  3  p,  c.  on  the  pre- 
ferred, atMOunting  to  $757,068  in  1904,  against  $650,000  in 
1903  —V.  80,  p.  116. 

Chicago  City  Ry.— iVeto  Directors.— At  the  annual  meeting 
on  Thursday  the  following  directors,  representing  the  new 
Interests  in  control,  were  elected:  A.  J.  Earling,  Robert 
M.  Fair,  Edward  Morris,  J.  A.  Spoor,  Lawrence  A,  Young, 
P.  A.  Valentine  and  Mason  B.  Starring.  At  the  organiza- 
tion of  the  board  on  Monday  the  following  officers,  it  is  un- 
deretoot^  will  be  elected:  First  Vice-President,  T.  E.  Mit- 
ten (who,  it  is  stated,  will  succeed  Mr.  Starring  as  a  director); 
Second  Vice-President,  L.  A.  Young;  General  Manager, 
Mason  B.  Starring;  Secretary  and  Auditor,  C.  N.  Daffy; 
Treasurer,  T.  C.  Pennington.  The  new  President  may  not 
be  elected  for  some  time. 

Earnings. — For  the  calendar  year  the  results  were: 

Tear.          Gross.  Net.  Depree'n.   Div'dsigp  c.)  Bal.,8ur. 

1904 $6,668,979  $1,866,859  $120,000      $1,620,000  $126,859 

1903 6,435,565  1,787,224  100,000        1,620,000  67,224 

—V.  80,  p.  649,  599. 

Chicago  Jonotion  By.— Bonds.— See  Chicago  Junction 
Railways  &  Union  Stock  Yards  Co.  under  "Industrials" 
below.— V.  80,  p.  649. 

Chicago  Short  Line  Ky.— See  Mansfield  Short  Line  Ry.  be- 
low.—V.  77,  p.  510. 

Coeur  d'Alene  &  Spokane  Electric  Uj.—Sale  of  Bonds.— 
The  company  recently  sold  to  the  Peabody-Houghteling  Co. 
of  Chicago  the  remainder  ($323,000)  of  its  $500,000  bond  issue. 
The  new  bonds  represent  80  p.  c.  of  the  cost  of  im- 
provements. The  firm  is  offeriog  the  unsold  portion  at  par 
and  interest.  For  the  11  months  ending  Nov.  30,  1904,  gross 
earnings  were  $105,845;  net,  $36,381;  bond  interest,  $6,341; 
balance,  surplus,  $29,940.— V.  78,  p.  286. 

Dominion  Atlantic  Rj.— Purchase— New  Bonds.— This 
company  gives  notice  that  it  will  apply  to  the  Parliament  of 
Canada  for  an  Act  authorizing  it  to  acquire  by  purchase  the 
railway  and  property  of  the  Midland  Railway  Co.,  Limited, 
to  be  designated  as  the  "Midland  Division";  and  to  author- 
ize the  issue  of  bonds,  debentures  or  other  securities  on  said 
Midland  Division  for  an  amount  not  exceeding  £5,000  sterling 
per  mile.— V.  79,  p.  2747. 

Erie  RB,.— Quarterly,— The  earnings  for  the  quarter  and 
six  months  ending  Deo.  31  were  : 

3  mos.      Oross.  Net.       Other  in  come.  Oharges.  Bal.,  sur. 

1904. ..$10,670,137  $3,345,108  $131,630  $2,746,724  $730,015 

1903...      9,786,255  2,531,334  85,562  2,695.033  def.     78,134 

6mo». 

1904...   21.778,590  7,516,183  173,516  5,475,249  2,213,451 

1908...   21,873,258  6,972,361  164,937  5,397,115  1,740,173 
—V.  80,  p.  222, 

Erie  &  Western  Transport;itloa  C^\— Bonds  Offered.— 
Sailer  &  Stevenson,  Philadelphia,  are  offering  by  aavertise- 
ment  on  another  page,  $350,000  20-ysar  4p.c.  guaranteed  gold 
bonds  of  $1,000  each,  dated  1905,  due  Jan.  1.  19^5,  but  sub- 
ject to  call  after  January  1,  1910,  at  105  and  interest. 
Inter  est  payable  Jan.  1  and  Jaly  1;  authorized  and  issued 
$1,500  0  !0.  The  company  is  owned  by,  and  supplies  termin- 
als and  vessel  service  on  the  Great  Lakes  to,  the  Pennsyl- 
vania RR.  Co.  The  bonds  are  secured  by  a  lien  on  terminal 
properties  in  Chicago,  Buffalo  and  Erie  valued  at  $8,660,313. 
The  remainder  of  the  property,  includirsg  the  lake  fleet  of 
vessels,  is  valued  at  some  $2,500,000.  The  payment 
of  the  principal  and  interest  of  these  bonds  is  uncondition- 
ally guaranteed,  jointly  and  severally  by  endorsement,  by  the 
Cornecting  Terminal  Co.  of  New  York  and  by  the  Western 
Warehousing  Co.  of  Illinois.  Mortgage  trustee,  Girard 
Trust  Co.,  Philadelphia. 

The  company  has  paid  dividends  at  the  rate  of  from  4  to  5  p.  o.  annu- 
ally for  the  last  ten  years  on  Its  full-paid  capital  stock  of  $:^,000,000. 
Average  KroBB  Income  for  the  ten  years  ended  Deo.  31, 190»,  $271.- 
854  per  Tear.  Interest  oharKes  on  present  Issue  of  bonds,  $60,000. 
The  bonds  are  tax  exemot  In  Pennsylvania.  The  mortgage  is  a  direct 
nret  lien  ou  the  terminals,  and  It  covers  the  Buffalo  property  by  plel^e 
of  the  entire  «20.C00  stock  (except  $650  direccors'  share)  and  all  the 
$50u,fioo  mortgage  bonds  of  the  Connecting  Terminal  RR  ;  also  the 
ChloKKo  terminals  by  pledge  of  all  the  1,000  shares  (except  threa  to 
qualify  directors)  of  the  Western  tVarehouslng  Co.,  the  last  named 
company  also  giving  a  mortgage  on  its  property  to  secure  the  afore- 
said gaaranty.-V.  79,  p.  1644. 

Esqaimalt  &  Nanaimo  Rj.— Premature.— The  announce- 
ment that  negotiations  for  the  sale  of  this  road  to  the 
Canadian  Pacific  Ry.  Co.  have  been  practically  completed  is 
ofBoially  stated  to  be  premature.  While  negotiations  have 
reached  an  advanced  stage,  they  are  not  likely  to  be  con- 
snmmated  for  pome  consideaable  time.  The  road  is  located 
OL  Vancouver  Island,  and  extends  from  Victoria  to  Welling- 
ton, B.C.,  78  miles. 

Thedeal  was  reported  to  Include  the  ferry  operating  between  Van- 
o^ilr^IA'  ^a,(1y8niith  by  moans  of  the  tu:^  Czar  and  harge;  the 
olv?  .^1  ,*°'  ^"'oli  now  piles  between  Nanalmo  and  Vd,noonver, 
f'JJ.^^f— "  .*"^^^^^'''^  <*^  Nanalmo,  running  amonsr  the  Gulf  Islands 
i^^T,^*iJr  .  ^^  Comox,  bat  not  the  unsold  portion  of  the  land  grant 
jlfnA^?.  foA?  lo'i')J^^^'^*><*'<''^»  aore^  There  was  outstaoding  on 
i^i^K^ '.l^^'^^.-^^^'^^'O  of  $3,000,000  authorlzHrl  atock,  the  bonus 
paid  by  the  Dominion  Government  being  $750,000. 

Fitchburg  RR.— Refunding  Bonds  Awarded.— The  f3,66[),- 

000  refuLdiDg  4  p.  c.  bonds  were  awarded  on  Thursday  lo 
Jackson  &  Cartia  and  Clark,  Dodge  &  Co.,  jointly,  at  106- 

1  T^.^I^o  ^'^^"^  I'^ading  firms  put  in   bids  which  ranged 
from  104-638  to  105-932.  - V.  80,  p.  599,  472. 


Georgia  Railway  &  Electric  Co.,  Atlanta.— CaWed  Bonds. 
— Atlanta  Consolidated  Street  Ry.  Co.  first  mortgage  bonds 
to  the  amount  of  $25,000  have  been  drawn  and  will  be  paid 
at  105  and  interest  on  March  1  at  the  Mercantile  Trust  & 
Deposit  Co.,  Baltimore.— V.  79,  p.  3147. 

Indianapolis  &  Eastern  By.— Second  Mortgage,— The 
company  has  authorized  $800,000  second  mortgage  6  p.  o. 
gold  bonds,  payable  ten  years  from  Sept.  1,  1904;  Marion 
Trust  Co.,  Indianapolis,  trustee.  The  proceeds  will  be  used 
in  paying  for  addition  to  power  house,  new  machinery  and 
equipment.  Bonds  for  $100,000  have  been  issued  and  the  re- 
maining $100,000  are  in  the  treasury.— V.  78,  p.  3013. 

Interhorongh  Rapid  Transit  Co.,  New  York.— ^orningfs 
of  Subway,  Etc.— The  subway  road  was  put  in  operation  on 
Oct.  37,  1904.  The  report  to  the  New  York  State  authorities 
for  the  quarter  ending  Dae.  31,  1904,  includes,  therefore,  the 
Manhattan  (Elevated)  Ry.  for  the  entire  period  and  the  sub- 
way for  66  of  the  92  days,  permitting  the  following  compari- 
son with  1903  : 

Quarter                   Gross  Net  Other  Charges  &  BaVce,    Op.  ex. 

endwo  Dec.  31—        earnings,  earnings  income.  ren'ai.  survius.     v.ct. 

1903,  Manhattan  Ry.$3,867,70y  $2,261,314  $S5,69S  $1,69'<,577  $76o,S3S    88-17 
IfiOi,  Manhattan  Ky.  3,660,784  3,831,931  81,501  a,0a6,05'  247,375    39-03 

1904,  Sab'y(  66  days)      812,090  362,886  14,513          175,155  192,194    56-65 

ISOi,  total       ...$4,472,851     $2,534,747     $98,014     $2,841,212     $439,589    42-21 
—V.  80,  p  222,  117. 

Ithaca-Cortland  Traction  Co.— Bonds.- The  New  York 
State  Railroad  Commission,  it  is  stated,  has  authorized  the 
issuing  of  $775,003  bonds  to  provide  for  the  construction  of 
this  company's  trolley  electric  railroad  from  Ithaca  to  Cort- 
land.   Compare  V.  78,  p.  1109,  768. 

Leominster  Shirley  &  Ayer  Street  Ry.~~BondIsme.—A 
mortgage  made  to  the  Boston  Safe  Daposit  &  Trast  Co.,  as 
trustee,  secures  $100,000  of  5  p.  o.  bonds  dated  Feb.  1, 
1905;  interest  payable  Aug.  1  and  Feb.  1  at  offi  je  of  trus- 
tee. These  bonds  will  take  up  floating  debt  incurred  for  ad- 
ditions and  construction.  Company  owns  8'88  miles  of  trolley 
line  connecting  Fitchburg,  North  Leominster,  Shirley  and 
Ayer.  Authorized  capital  stock  $100,000;  par  of  shares  $1C0. 
President,  Geo,  E.  Clifford,  Fitchburg,  Mass. 

LliTOnier  Valley  RR.— Increase  of  Capital  Stock. — This 
company,  which  owns  and  operates  a  standard-gauge  line 
from  Latrcbe  to  Ligonier,  Pa.,  11  miles,  increased  its  capital 
stock  on  Dec.  23, 1904,  from  $160,000  to  $500,000;  par  $50. 

As  yet  none  of  the  new  stock  has  been  i9sned;  it  will  be  issued  from 
time  to  time  for  Improvements,  betterments,  extensions  or  branches. 
Fanded  debt  consists  of  $75,000  Ist  mortgage  58.  due  April  1.  1907. 
For  the  year  ending  June  30th,  1904,  the  gross  earnings  were  $72,927; 
net  earnings,  $22,796;  interest  on  bond?,  $3,7.' 0;  taxes,  $^,227;  divi- 
dends (6  p.  o.)i,  $9,600;  balance,  surplus,  $7,219.  President,  J.  R. 
Mellon;  Secretary,  A.  W.  Mellon;  Treasurer,  B.  B.  Mellon,  Pitts- 
burgh, Pa. 

Mansfield  Short  Line  RR.— £ro;d.— At  the  Sheriff's  sale  in 
Mansfield,  O.,  on  Feb.  11,  this  company's  linf,  projected  by 
Charles  W.  French  to  extend  from  Mansfield  to  Shelby.  O., 
but  consisting  chiefly  of  right  of  way,  was  bid  in  by  H.  L. 
Peeke  of  Sandusky  for  $10,000. 

The  claims  are  stated  as  a  mortgage  for  $42,000  held  by  Mr.  Peeke 
and  another  for  $7,250  held  by  H.  O.  Hedges.  The  line  was  part  of  the 
projected  Chicago  Short  Line  Ky.    See  V.  77,  p.  510.— V.  65,  p.  869. 

Maryland  Delaware  &  Virginia  Ry.— Bonds  Called.— 
Tne  $330,000  Qaeen  Anne's  Railroad  first  mortgage  prefer- 
ence gold  bonds  have  been  called  and  will  oe  redeemed  at 
the  International  Trust  Co.,  trustee,  B-iltimore,  Md.,  on 
March  1,  at  103  and  interest.  Interest  will  cease  un  <er  the 
terms  ot:  the  mortgage  upon  said  date.— V.  80,  p.  600,  328. 

Maryland  &  Pennsylvania  RR.— Earnings.— The  items 
shown  88  "interest"  iu  the  figures  given  in  the  Chronicle 
last  week  included  4  per  cent  ($36,000)  on  the  income  bonds, 
which  is  not  a  fixed  cbarge,  paid  in  1904  and  in  1903,  and  in 
1904  miscellaneous  deductions  amounting  to  $1,567.  The 
surplus  over  fixed  charges  from  which  were  paid  the  iccome 
interest  and  miscellaneous  deductions  was  $45,317  in  1904, 
against  $45,177  in  1903,  leaving  the  final  surplus  for  the  year 
$7,138  in  1904,  against  about  $9,000  in  1903.— V.  80,  p.  651. 

Metropolitan  Secnritiea  Co.,  New  York.— S^a^Ms.— Presi- 
dent Vreeland,  referring  to  the  loaa  in  gross  revenue,  the 
large  increase  in  operating  expenses  and  the  conseqaent  de- 
ficit after  payment  of  rental,  which  was  suffered  last  year  by 
the  controlled  New  York  City  Ry.  Co.,  lessee  of  the  Metro- 
politan Street  Railway,  says: 

Indications  are  that  the  New  York  City  By.  Co.  wlU  do  no  better 
this  year,  as  losses  are  being  saff^red  In  the  way  of  revenue  due  to 
the  opening  of  the  subway,  which  has  large  faoUltles  for  the  move- 
ment of  passengers  through  the  centre  of  the  city.  The  history  of 
city  passenger  baslness  has  repeated  itself  a  nnmoer  ot  times  within 
the  past  few  years;  no  matter  what  changes  or  additions  have  been 
made  in  the  tranisporcatlon  faollUles,  in  a  v^ry  short  time  the  growth 
of  the  business  has  oared  for  the  changes.  We  look  forward  to  a  re- 
turn of  prosperity  In  the  next  two  or  three  years.  In  the  meantime 
the  Metropolitan  See irltles  Co.  has  ample  resources  for  oaring  for 
the  tlnanolal  sltuatloa. 

The  stock  of  the  New  York  City  Ry.  is  at  present  the  com- 
pany's only  possible  source  of  revenue.- V.  79,  p.  2697. 

Metropolitan  Street  Ky.,  New  York.— Status  of  Lessee,— 
See  Metropolitan  Securities  Co.  above.— V.  79,  p.  2697. 

MiSBonri  &  Illinois  Bridge  &  Belt  RR.— Mortgage. -Thia 
cmpany  having  taken  title  to  the  property  ot  the  St.  Clair 
Madison  &  St.  Louis  Belt  RR.  Co.,  including  the  "Alton 
Bridge"  over  the  Mississippi  River,  hss  assumed  the  $800,- 
000  4  p.  c.  bonds  of  that  company,  and  has  made  a  consoli. 
dated  mortgage  to  tbe  Illinois  State  Trust  Co.  of  East  St 
Louis  and  El  wards  WhiraKer  of  St.  L^uis,  as  trustees,  to 
secure  not  exceeding  $2,500,000  of  4  p.  c.  gold  bonds  of  $1,000 
each.    Of  the  new  issue,  $790,000  will  be  put  out  forthwith 
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to  retire  present  outetanding  debts  and  treasury  bonds 
1800,000  will  be  reserved  to  retire  at  or  before  maturity  the 
aforesaid  underlying  bonds  and  $910,000  will  be  held  for  fu- 
ture requirements.  The  Issue  Is  dated  July  1,  1904,  and  due 
Jan,  1,  1951,  without  option  of  earlier  redemption;  interest 
payable  Jan.  1  and  July  1  in  New  York.  Capital  stock  au- 
thorized, $2,500,000;  issued,  $110,000. 

The  company  owns  the  "Alton  Bridge,"  3,100  feet  long, 
across  the  Mississippi  River  at  Alton,  III. ;  also  2  miles  of 
road.  The  capital  stock  is  owned  by  ten  of  the  fourteen 
proprietary  roads  of  the  Terminal  Railroad  Association  of 
St.  Louis,  viz.:  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
Louisville  &  Nashville,  St.  Louis  Iron  Mountain  &  Southern, 
Baltimore  &  Ohio.  Missouri  Pacific,  Wabash,  Chicago  Rook 
Island  &  Pacific,  St.  Louis  &  San  Francisco,  Missouri  Kan- 
sas &  Texas  and  Vandalia  RR.  (Penn.  RR.  System). 

Jossph  Ramsey  Jr  ,  President  of  the  Wabash,  is  President 
of  the  new  company;  A.  J.  Davidson  is  Vice-President;  Ed- 
gar D.  Taylor,  Secretary,  and  F,  H.  Hamilton,  Treasurer. 
Office.  Lincoln  Trust  Buildicg,  St.  Louis. 

Missoari  Kansas  &  Texas  Ry.— Bonds. —The  first  and  re- 
funding mortgage  bonds  are  payable  in  United  States  gold 
coin,  $1,OCO,  or  at  the  option  of  the  holder  £205  15s.  2d.  ster- 
ling ;  in  marks,  4,200  D.  R.  W.;  in  francs,  5,180.— See  V.  80, 
p.  232. 

MiSBonri  Pacific  VLj.— Bonds  Offered.— Knhn,  Loeb  &  Co. 
offer  at  95,  by  advertisement  on  another  page,  the  unsold 
portion  of  the  $25,000,000  present  issue  of  40  year  4  per  cent 
gold  bonds,  da'ed  March  1,  1905,  due  March  1,  1945,  redeem- 
able in  whole  or  in  part  at  the  option  of  the  company  at  1023^ 
and  interest  on  any  interest  day  (March  1  and  Sept.  1)  on 
3  months'  notice.  The  authorized  issue  is  $50,000,000,  the 
remaining  $25,000,000  being  reserved  for  future  require- 
ments. The  Mercantile  Trust  Co.  of  New  York  ia  mortgage 
trustee.  The  bonds  are  the  direct  obligation  of  the  Missouri 
Pacific  Ry.,  and  are  secured  by  deposit  with  the  trustee  of 
capital  stock  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry. 
equal  at  par  to  the  amount  of  bonds  issued. 

The  trust  indenture  provides  that  at  least  a  majority  of  all 
the  stock  of  Iron  Mountain  Ry.  Co.  now  or  hereafter  issued 
and  outstanding  shall  be  pledged  thereunder  and  deposited 
with  the  trustee,  and  the  Missouri  Pacific  Ry.  covenants 
that  it  will  not,  by  voting  or  abstaining  from  voting,  sanc- 
tion or  permit  the  creation  by  the  Iron  Mountain  Co.  of  any 
capital  stock  having  preference  or  priority  as  to  dividends  or 
otherwise  over  the  stock  pledged  or  the  creation  of  any 
bonded  indebtedness  of  the  Iron  Mountain  Co.  in  addition  to 
its  bonded  debt  at  present  authorized,  except  to  fund , ex- 
tend or  retire  such  present  authorized  bonded  debt,  or 
for  new  property  at  a  fair  value  not  exceeding  cost.  It  also 
further  covenants  against  the  issue  of  any  additional  capital 
stock  by  the  Iron  Mountain  Co.  "except  at  no  less  than  its 
par  value  for  new  acquisitions,  betterments,  improvements  or 
for  money."  Dividends  on  the  Iron  Mountain  stock  at  the 
rate  of  10  p.  c.  per  annum  have  been  paid  for  the  years  1902 
to  1904  inclusive.    See  V.  80,  p.  478;  V.  79,  p.  2643. 

Subscriptions  will  be  opened  at  the  office  of  Kuhn,  Loeb  & 
Co.  at  10  A.  M.  on  Friday,  Feb.  24, 1905,  and  close  at  3  p.  M. 
or  earlier  the  same  day,  the  right  being  reserved  to  reject 
any  application  and  to  award  smaller  amounts  than  applied 
for.  Allotments  are  to  be  paid  for  on  March  1, 1905,  against 
delivery  of  temporary  certificates  for  the  bonds,  issued  by 
the  trustee,  which  will  be  exchangeable  for  engraved  bonds 
as  soon  as  ready.— V.  80,  p.  473. 

Montreal  Quebec  &  Southern  Rj.— Proposed  Successor 
Company.— Formal  notice  is  given  of  the  intention  to  apply 
to  the  Canadian  Parliament  for  an  Act  to  incorporate  this 
company,  with  power  to  construct  and  operate  a  railway 
from  St,  Guillaume  Station  on  the  Montreal  &  Atlantic  Ry., 
in  the  County  of  Yamaeka,  to  the  City  of  Sorel,  in  the  County 
of  Richelieu,  and  with  power  to  acquire  the  charter  rights 
and  the  line  of  railway  of  the  South  Shore  Railway  Co.,  the 
Montreal-Longueuil  Bridge  Co.,  the  Qaebec  Southern  Ry. 
Co.,  and  the  East  Richelieu  Valley  Ry.  E.  A.  D.  Morgan  of 
Montreal  is  solicitor  for  the  applicants. 

New  York-Philadelphia  Co.— Status— Bonds  Offering.— 
This  new  company  owns  a  majority  of  the  stock  of  the  Cam- 
den &  Trenton  Ry.  Co.  (Camden  to  Trenton)  and  the  entire 
outstanding  stock  of  the  Trenton  &  New  Brunswick  RR.  Co. 
(Trenton  to  New  Brunswick)  and  the  New  Jersey  Short 
Line  RR.  Co.  (New  Brunswick  to  Elizabeth),  and,  through  a 
trackage  contract  with  the  Public  Service  Corporation,  oper- 
ates its  cars  over  the  tracks  of  the  latter  company  between 
EUzateth  and  Jersey  City  (Pennsylvania  RB.,  Cortlandt, 
Desbrosaes,  Brooklyn  Annex  and  23d  Street  ferries,  N.  Y. 
City.)  The  outstanding  bonded  debt  and  other  data  follow: 

New  Jersey  Short  Line  BR.  let  M.  gold  58;  Interest  Apr. 

and  Oot  J,  due  1934 $1,760,000 

Trenton  &  New  Brunswick  KR.  Ist  M.  gold  68;  Interest  Jan. 

and  July  l,du«  1932 1,000,000 

Camden  <s  rrenton  Ry.  let  M.  gold  Ss;  Interest  May  and 

Nov.  1,  dn©  1929 750,001 

General  M  gold  Ss;  Interest  Jan.  and  July  1,  due  1931.. ..       622,600 
New  York  PnUadelphla  Co.  Ist  trust  gold  6e  of  1906;  Inter- 
est Feb.  and  Aug.  1,  due  1935  (reneemable  any  time  at 

105  and  Int.;  Issue  limited  to  ijil, 000,000) 250.000 

In  addition  to  the  operation  of  Its  railroad,  the  Camden  A  Trenton 
Bupplles  electric  light  In  the  cities  and  towns  along  Its  line.  The 
Trenton  &  New  Brunswick  KR.  Co.  and  thfl  New  Jemey  Short  Line  ER. 
Co.  are  both  incorporated  under  the  Steam  Railroad  Act,  with  the 
right  of  eminent  domain,  and  own  a  private  light  of  way  for  their  en- 
tire length. 

The  extraordinary  density  of  population  makes  this  the  most  profit- 
able radlroad  territory  anywhere  In  the  world.    With  the  electric  rail- 


way tunnel  now  In  course  of  construction  and  well  on  to  completion 
between  Jersey  City  and  New  York  (In  addition  to  the  Pennsylvania 
Railroad  tunnel  between  those  points),  and  a  similar  tunnel  projected 
under  the  Delaware  River  between  Philadelphia  and  Camden,  the  pre- 
diction Is  made,  with  every  aeeuranceof  fulfilment,  that  electric  cars 
which  are  now  running  between  the  Jersey  City  and  Camden  ferries 
will  at  no  distant  aay,  by  means  of  these  two  tunnels,  be  running 
through  from  Broadway,  New  York,  to  Market  St.,  Philadelphia. 

A.  N.  Chandler  &  Co.,  Philadelphia,  New  York  and  Pitts- 
burgh, are  offering  the  bonds;  denominations  $500  and 
$1,000.    Interest  payable  In  New  York  and  Philadelphia. 

New  York  SuFqaebanna  &  Western  RR.— Called  Bonds,— 

Twenty-five  ($26,000)  first  mortgage  bonds  of  the  Sus- 
quehanna Connecting  RR.  Co.  have  been  drawn  for  account 
of  the  sinking  fund,  and  will  be  redeemed  by  the  Metro- 
politan Trust  Co.,  trustee.  No.  37  and  39  Wail  St.,  New  York 
City,  at  $1,050  per  bond,  on  March  1,  1905. 

Twenty-two  ($22,000)  first  mortgage  bonds  of  the  New 
York  Susquehanna  &  Western  Coal  Co.,  dated  March  1, 
1887,  have  been  drawn  for  the  sinking  fund,  and  will  be  re- 
deemed by  the  County  Savings  Bank  &  Trust  Co.,  Scranton, 
Pa.,  at  $1,100  per  bond,  on  March  1,  1905.— V.  79,  p.  1953. 

North  Atlantic  City  RR.— Reorganized  Company.— Thia 
company  has  been  incorporated  under  the  laws  of  New  Jer- 
sey with  $210,000  authorized  capital  stock  under  a  plan  to 
acquire  and  own  in  fee  the  properties  of  the  Philadelphia  Ss 
Brigantine  RR.  and  the  Brigantine  Transportation  Co.,  fore- 
closed. (Compare  V.  78,  p.  1498j.  The  stock  is  all  outstand- 
ing, par  of  shares,  $100.  President,  George  A.  Aldrich. 
The  incorporators  are: 

John  O.  Heald,  Robert  J.  Wright,  George  A.  Aldrloh,  Joseph  R,  Qll- 
1am,  William  Hammersley,  Walter  8.  Aldrich,  Edwin  Q.  C.  Bleakly 
and  Henry  F.  8  took  well. 

Northern  Central  Ry.— JBeporf.— The  results  for  the  year 
ending  Dae.  81  were: 

Gross.  Net.       0th.  inc.    Oh'ges.    Divs.{S,%)  BaL.sur. 

Sear-  S  $  $  $  $  $ 

1904. ...10,288,203  2,458,951  729,370  1,111,190  1,146,224  930,907 
1908.. ..10,310,086  2,336,208  799,605  1,288,619      916,980  930,114 

The  balance  remaining  in  1904  after  payment  on  account 
of  car  trusts  ($10,227),  viz.,  $920,681,  was  all  appropriated 
for  extraordinary  expenses,  against  a  similar  amount  of 
$908,484  in  If  03.— V.  78,  p.  28C0. 

Northern  Ohio  Traction  &  Light  Co.,  Akron,  0.— Bonds, 
—A  block  of  $300,000  bonds,  it  is  stated,  has  been  purchased 
this  week  by  a  New  York  financial  house.— V.  79,  p.  2589. 

Northern  Texas  Traction  Co.,  Fort  Worth,  Texaa.— SaZe 
of  Bonds.— ^.  W.  Harris  &  Co.  have  purchased  $1,C00,C00  of 
this  company's  bonds  of  1903,  due  in  1933. 

The  bonds  are  being  offered  to  the  public  at  par  and  inter- 
est. For  the  calendar  year  1904  the  gross  earnings  were 
1563,012  (an  increase  of  $97,618  over  1903) ;  net,  $233,245  ; 
bond  interest,  $106,549;  balance,  surplus,  $126,696.  Bonds 
now  outstading,  $2,185,000;  total  authorized  issue,  $3,500,000. 
— V.  79.  p.  104. 

Orford  KavmlaXiiRY.— Mortgage— Extensions— Ihxs  com- 
pany, which  operates  a  standard- gauge  road  from  Potton 
Springs  via  Eastman,  Lawrenceville  and  Kingsbury,  Qae., 
88>^  miles,  with  branch  4^  miles,  has  filed  a  mortgage  dated 
Oct.  25,  1904,  to  the.Royal  Trust  Co.  of  Montreal  to  secure  au 
issue  of  $702,000  bonds.  The  company  completed  last  year 
its  extension  from  Eastman  to  Potton  Springs,  12  miles,  and 
has  under  construction  an  extension  from  Kingsbury  to 
Windsor  Mills,  10  miles.  A  line  from  Potton  Springs  to  North 
Troy,  10  miles  is  projected.  The  original  main  line  was  com- 
pleted in  1893.  On  June  80, 1908,  the  authorized  capital  stock 
was  $1,000,000,  subscribed  $50,000,  paid  in  $5,000  ;  bonded 
debt  authorized  but  not  issued  $500,000  ;  Government  and 
Provincial  subsidies  $183,655  ;  floating  debt  $45,000.  For  the 
year  ending  June  30.  1903,  the  gross  earnings  were  $20,427, 
operating  expenses  $17,288,  net  earnings  $3,189.  President 
S  W.  Foster,  Knowltoa,  Qae. ;  Secretary  and  Treasurer, 
G.  Stevens,  Waterloo,  Que. 

Philadelphia  &  Erie  ER.— iJ^porf.- The  results  for  the 
calendar  year  were: 

Year—     Gross.  Net.         0th.  income.     Charges.         Balance. 

1904.. ..$7,678,306  $2,435,808  $22,210  $1,271,393  $1,186,625 
1903....   7.781,186      2,438,100         21,186  1,259,697       1,199.639 

Dividends  of  7  ver  cent  ($168,000)  on  the  special  guaranteed 
stock  were  paid  in  both  years;  also  of  4  per  cent  ($319,400) 
on  the  common  stocfe;  outlays  for  extraordinary  expenditures 
were  $545,800  in  1904,  against  $550,000  in  1903,  leaving  bal- 
ance, surplus,  for  the  year  of  $158,425  in  1904,  against  $162,- 
239  in  1903.— V.  79,  p.  2208. 

Philadelphia  &  Brigantine  RR.— Successor.- See  North 
Atlantic  City  RR.,  above.— V.  78,  p.  1493. 

Qaebec  S»nthern  R^.— Proposed  Successor.— See  Montreal 
Qaebec  &  Southern  Ry.  above.— V.  79,  p.  681. 

Qaeen  Anne'fi  RR.— Preference  Bonds  Called.— S<^e  Mary- 
land Delaware  &  Virginia  Ry.  above.— V.  80,  p.601,  223. 

Railway  &  Light  Secnrities  Co.— Stock  Offered.— Thia 
company  was  recently  incorporated  under  the  laws  of  Maine, 
"  with  fully  paid  capital  of  $1,600,000,  for  the  purpose 
of  holding  and  trading  in  the  securities  of  transporta- 
tion, illuminating,  power  or  other  public  service  corpora- 
tions. Under  its  charter  it  may  issue  its  own  bonds  scoured 
by  the  bonds  of  other  companies  as  collateral;  and  it  is  the 
purpose  of  the  management  to  make  such  issues  as  circum- 
stances may  warrant.  The  Income  from  its  present  invest- 
ments is  sufficient  to  pay  not  only  the  dividends  on  the  pre- 
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ferred  stock  but  also  a  substantial  amount  on  the  common 
stock."    The  capitalization  and  oflacers  follow: 

Preferred  stock,  6  p.  o.  onmnlatlre;  callable  at  126  and 
aoortiea  dividend,  and  also  preferred  as  to  aesets.  Con- 
sent of  75  p.  c.  is  neoessary  to  liquidate  company $1,000,000 

Cominon  stock,  authorized.  $1,200,000;  iasuert 6r0.000 

OfBoers.— Preeident,  Robert  Treat  Paine;  "Vice-President,  Thomas 
Nelson  Perkins;  Secretary  and  Treasurer,  E.  J.  B.  Huntoon,  all  of 
Boston.  Directors— A.  G.  Bullock,  Stedman  Buttriok,  William  Endi- 
oott  Jr.,  Robert  H.  Gardiner,  Robert  F.  Herrlck,  Robert  Treat  Paine 
2d,  Thomas  Nelson  Perkins,  Russell  Robb,  James  J.  Storrow.  Trans- 
fer Agent,  City  Trust  Co.,  Boston;  Registrar,  Adams  Trust  Co.,  Boston. 

Estabrook  &  Co. ,  New  York  and  Boston,  offer,  subject  to 
sale  or  advance  in  price,  8,000  shares  of  preferred  and  3,200 
shares  of  common  stock,  in  multiples  of  five  shares  of  pre- 
ferred and  two  shares  of  common;  the  same  to  be  sold  to- 
gether at  |725  per  block. 

Richmond  &  Chesapeake  Bay  (Steam  and  Eleclrlc)  Ry.— 

Mr.  Oould'8  Proposed  Line.— Fr&nk  Jay  Gould  of  New  York, 
who,  with  his  sister,  controls  the'  street  railways  of 
Richmond  and  Petersburg,  Va  ,  has  obtained  a  special  order 
from  the  Supreme  Court  of  Virginia  directing  the  Corporate 
Commission  to  issue  to  this  company  the  charter  which  was 
asked  for  on  Dec.  22.  1904.  The  company  intends  to  build  a 
trolley  line  from  Richmond  to  Ashland,  Va.,  and  a  steam 
railway  from  Ashland  to  Tappahannock,  a  distance  of  about 
50  miles,  and  from  Ashland  to  Gloucester  Point  or  some 
other  point  in  Gloucester,  Mathews  or  Middlesex  counties. 
Construction  will  be  started  about  the  middle  of  March  and 
line  to  Ashland  completed  by  June  1st. 

Capital  stock  authorized,  $25,000.  This  will  be  increased 
as  construction  progresses,  Par  of  shares,  |100.  OflBlcers: 
Frank  Jay  Gould,  President;  Henry  W.  Anderson  of  Rich- 
mond, Vice-President;  Guy  Phillips  of  New  York,  Secretary 
and  Treasurer. 

St.  Lonls  Soathwestern  Uj.— Application  to  List.— The 
New  York  Stock  Exshange  has  been  requested  to  list  |2,329,- 
000  additional  consolidated  4  p.  c.  gold  bonds  of  1932,  making 
the  total  amount  listed  $15,514,000.— V.  80,  p.  473. 

San  Pedro  Log  Angeles  &  Salt  Lake  ILR.— Description. 
—The  "Railway  Age"  of  Feb.  10  contains  an  illustrated  arti- 
cle giving  an  excellent  idea  of  the  character  of  the  construe 
tion  on  the  new  line,  the  last  spike  on  which  was  driven  on 
Jan.  30.  While  the  line  is  now  open  for  construction  trains 
from  Salt  Lake  to  San  Pedro,  some  weeks  may  eJapae  before 
through  passenger  and  freight  service  is  established.— V.  80. 
p.  601. 

Seaboard  Air  Line  B,j.~80  p.  o.  of  Stock  Assents.— 
Holders  of  voting  trust  certificates  representing  over  80  p.  c. 
in  amount  of  the  outstanding  capital  stock,  having  deposited 
their  certificates  with  the  depositary  and  consented  to  the 
proposed  plan  of  consolidation,  the  committee  is  of  the  belief 
that  with  more  time  for  the  consideration  of  the  merits  of 
the  plan,  practically  all  the  stockholders  will  give  it  their 
approval.  The  committee,  therefore,  has  decided  to  extend 
the  time  within  which  certificates  may  be  deposited  until 
12  M.,  March  11.    See  plan  in  V.  80,  p.  164,  652. 

Soatb  Shore  Ry.,  ^an&da.— Reorganization.— See  Montreal 
Quebec  &  Southern  Ry.  above.— V.  78,  p.  1276. 

Texas  Soathern  Rj.—Sale  Aug.  l.—A  press  dispatch  from 
Marshall,  Tex.,  statea  that  Judge  Levy  in  the  District  Court 
(1)  has  ordered  the  foreclosure  sale  for  Aug.  1,  (2)  has  re- 
duced the  upset  price  from  §500,030  to  $300,000,  and  (3)  has 
authoriized  the  issuing  of  $150,000  of  receiver's  certificates  to 
pay  claims  classed  as  B  and  C— V.  79,  p.  2749. 

Toledo  Urban  &  luternrban  (Electric)  Rj.—Netv  Mort- 
gage.—This  company,  lessee  of  the  lines  of  the  Toledo  Bow- 
ling Green  &  Southern  Traction  Co.,  has  made  a  mortgage 
to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  as  trus- 
tee to  secure  $1,000,000  bonds,  the  proceeds  of  which  will  be 
used  in  part  at  least  to  meet,  the  cost  of  construction  frwn 
Toledo  to  Perrysbargh,  Wood  County,  O. 

Q^ra.— The  directors  and  officers  are  : 

ir??inn°,*"S^-  -A-L- Andrews,  P.  A.  Rothier.  Charles  H.  Kllgour.  John 
J^gonr,  Bayard  L.  Kligour,  J.  A.  Bope,  Thos.  H.  Tracy,  Geo.  B.  Ker- 
SSLri"  *'"l*^^^®^^8®  ®-  Kerper  Hr.  OfHoers:  Geo.  j3  Kerper  8r., 
S^nrAn  f«^  c  Kllgour  Vloe-Presldent;  A.  J.  Beoht,  Secretary  and 
iTeasurer.  and  Bayard  Kllgour,  Assistant  Secretary.— V.  79,  p.  2148. 

Union  Traction  Co.  of  Indiana— OiiWed  Bonds.— Six  Citi- 
♦f'^A^A^'^'^^®*  Railway  of  Mnncie  first  mortgage  bonds,  for 
$1,000  each,  and  three  for  $500,  will  be  paid  off  at  105  and 
accrued  interest  to  date  of  redemption  at  office  of  Guarantee 
ijust  &  Safe  Deposit  Co.,  No.  318  Chestnut  St.,  Philadel- 
phia, on  or  before  March  Ist,  1905.— V.  79,  p.  2453. 

or,?!?*/®**  u^®^®''  *  Transportation  Co.— i2epor«.-The  re- 
Buiia  tor  the  calendar  year  were: 

1904*''"        tivn^i'^c     ^fi  (over  charges).        Dividends.        Bal.,  sur. 

tSXi -^l^H]^  *|44,4o6  (9  530/o)$348,S63  $893 

-V.  78,'p.'284. 298  ^^'^^^  (10640/,)382:376  200 

H jR^'hifon^TA!®''  *  ^*^®''  Go.-Proposed  Allied  Line.- 
See  Richmond  &  Chesapeake  Hay  Ry.  above.— V.  79,  p.  2087. 

SaI!ordJ?.^^**Tn?®"??^L*   Wilmington    Electric   Ey.- 

SerS  tht  fTin?^^^^''^,^"'^""^'*'^  PaiJadelphia  on  Feb.  2 
set  Dri^e  ??5n  omf  "'a^  '*\^-  °*  ^^^  company's  property  ;  up 
Il5ffi'«?r^nrf?a  ^<^  *"ci»OQ  some  weeks  since  blocks  of 
5lo,lJUU  Isi  mortgage  58  so  d  at  20-21.  There  arp.  *2fi  nnn  rn. 
celver's  certificates  to  be  provided  for. -V  79  p.  503  ' 
r>i^nll^^\^^]i^^^^'}^.^^\-^^i^n»ion--Stock  and  Bonds 
-t!75;7.114?^^        ^^''^'*^''°^^^  "Industrials"   below. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Albert  Lea  (ttinn.)  Light  &  Power  Co.— Bonds  Offered.— 
Ernest  E.  Jewett,  Germania  Life  Bailding,  St.  Paul,  is  offer 
ing  for  sale  the  unsold  portion  of  $150,000  6  p.  c.  first  mort- 
gage bonds,  dated  April  1,  1904,  and  maturing  $5,000  annu- 
ally from  1909  to  1921;  $10,000  in  1932  and  1923;  $15,000  in 
1924  and  $50,000  in  1925,  but  subject  to  call  at  103  and  inter- 
est; denomination,  $500;  interest  payable  April  and  October- 
American  Trust  &  Savings  Bank,  Chicago,  trustee.  An 
advertisement  says: 

Owns  perpetual  franchises  for  gas  and  electric  lighting  without  re- 
muneration to  city  and  has  no  competition  in  heating  and  lighting 
business.  In  oonneotion  with  electric  plant  there  is  a  hot-water  heat- 
ing plant  operated  by  exhaust  steam.  Earnings  from  heatiuK  plant 
$5,000  annually,  and  annual  receipts  of  $4,000  for  city  lighting  alone 
are  sufficient  to  pay  the  interest  on  the  bocds. 

Capital  stock  authorized,  $400,000.  G.  C.  Edwards,  Bridge- 
port, Conn.,  President. 

Alton,  (111.)  Water  Works  Co — Decision  Affirmed.— The 
United  States  Circuit  Court  of  Appeals  filed  at  Springfield, 
111.,  on  Feb.  10,  a  decision  in  the  suit  of  the  Farmers'  Loan  & 
Trust  Co.  against  the  Alton  Water  Works  Co,,  the  New 
England  Water  Works  Co..  the  Boston  Water  &  Light  Co., 
and  others.  The  decision  affirms  the  action  of  Judge  Hum- 
phrey of  the  Circuit  Court  for  the  Southern  District  of 
Illinois,  holding  that  the  $200,000  mortgage  made  by  the 
New  England  Water  Works  Co.  in  January,  1887,  to  the 
Trust  company,  trustee,  is  a  first  lien  on  the  Alton  water 
works  and  all  appurtenances,  subject  only  to  the  $31,000 
Caldwell  mortgage  bonds,  Compare  V.  77,  p.  2162,  3282  and 
V.  78,  p.  104. 

American  Light  &  Traction  Qa^. —Status  of  Controlled 
Company,  -See  St.  Joseph  Gas  Co.  below.— V.  79,  p.  1705. 

Atlantic  Rubber  Shoe  Qa.— Status.— TMb  company,  which 
was  organized  to  manufacture  rubber  boots  and  shoes  by  a 
patented  process,  and  which  had  been  in  operation  about  six 
months,  turning  out  about  3,500  pairs  of  boots  and  shoes  per 
day,  recently  shut  down  its  plant  for  an  indefinite  period. 

OiSclalB  say  that  the  plant  is  likely  to  be  reopened,  but  how  soon 
cannot  be  stated;  also  that  the  process  is  not  unsuccessful  and  that 
there  is  no  bonded  or  floating  debt.  Stock  outstanding.  $2,500,000 
preferred  and  $7,500.COJ  common.— V.  74,  p.  886.  »•  -^  »       » 

Satavia  (N,  Y.)  Light  &  Power  f^Q.— Reorganized  Com- 
pany —This  company  has  been  incorporated  under  the  laws 
of  New  York  with  $100,000  capital  stock  as  a  reorganization 
of  the  Consolidated  Gas  &  Electric  Co.,  recently  foreclosed. 
(V.  79,  p.  905.)  President,  Seth  W.  Warren;  Vice-Pres., 
E.  O.  McNair,  both  of  Buffalo;  Secretary  and  Treasurer, 
Barber  B.  Conable  of  Warsaw. 

The  new  company  has  outstanding  "no  securities  except  $30,000 
stock  (par  of  shares  $100)  issued  for  plant  bought  in  at  foreclosure  of 
lirst  mortgage  bonds  representing"  $80,000. 

Block  Light  0,0.— Dividend.  — A.  dividend  of  4  p.  c.  was 
paid  Jan.  80  on  the  $850,000  preferred  stock.  This  stock 
is  entitled  to  dividends  at  the  rate  of  8  p.  c.  per  annum  (cu- 
mulative). Common  stock,  $750,000;  par  of  shares,  100. 
Bonds,  noae.  The  company  was  lat-orporated  in  New 
Jersey  on  April  37,  1903,  with  $1,000,000  stock,  to  cntrol  the 
Block  burner.  President,  Edward  Steindler;  J.  E.  Rytten- 
b.rg,  Treasurer,  17  Park  Place. 

Boston  Water  &  Light  Ca.- See  Alton  Waterworks  Co. 
above.— V.  77,  p.  2160, 

(J.  6.)  Brill  Car  Co.,  Philadelphia.— Pttrcftase.— This  com- 
pany has  purchased  a  majority  of  the  $600,000  capital  stock 
of  the  John  Stephenson  Co.  of  Elizabethport,  N.  J.,  and  W. 
B.  Hnllings,  Samuel  E.  Curwen  and  John  Rawle,  all  of  the 
Brill  Company,  have  been  elected,  respectively.  President, 
Vlcp-President  and  Treasurer  of  the  Stephenson  Companv.— 
V.  78,  p.  1235.  ' 

Bollock  Electric  Co.  of  Cincinnati.  -iJemcorporaiton.— 
This  company,  originally  incorporated  under  the  laws  of  New 
Jersey  as  the  Bullock  Manufacturing  Co.,  its  property  being 
leased  to  the  Aliis-Chalmers  Co.  (compare  V.  78,  p.  1111), 
has  been  re-incorporated  under  the  laws  of  Ohio  with 
$2,500,000  of  capital  stock.  Of  the  new  stock  $1,500,000  is 
6  p,  0.  cumulative  preferred,  carrying  the  right  to  elect  new 
directors  in  case  its  dividends  are  not  paid  for  two  consecu- 
tive years.  Outstanding:  Common,  $1,000,000;  pref.,  $1,200,- 
000;  par  of  shares,  $100  Bonds,  none.  President,  George 
Bullock;  Sea.-Treas.,  J.  W.  Bullock.— V.  78,  p.  1111, 

Batte  (Jilont.)  Electric  &  Power  Go.— New  Stock.— This 
New  Jersey  corporation  has  increased  Its  capital  stock  from 
$2,500,000,  of  which  $1,000,000  is  5  p.  c.  cumulative  pref.  and 
$1,500,000  common,  to  $3,000,000,  consisting  of  the  same 
amount  of  preferred  and  $2,000,000  common;  par  value  of 
shares  $100.  The  new  stock  (ail  is3ued)  will  be  used  for  the 
purchase  of  additional  water  power  company  on  the  Madison 
River  60  miles  from  Batte. 

The  company  has  outstanding  $1,265,000  first  morf-gage 
sinking  fund  gold  5s  due  in  inst:4lments  to  Jane  1,  1951;  in- 
terest payable  in  June  and  December  at  the  United  Statea 
Trust  Co.,  New  York.  Regular  quarterly  dividends  have 
been  paid  at  the  rate  of  5  p.  c.  per  annuna  on  the  preferred 
stock  and  since  March  15,  1903,  1^  p.  c.  semi  annaally  on 
tie  common  stock.  The  light  and  power  customers  now 
number  4,960,  President,  C.  W.  Welmore;  Secretary  and 
Treasurer,  P.  E.  Blsland.  C.  A.  Coffin,  President  of  the 
General  Electric  Co.,  is  a  director.  Compare  V.  73,  p.  139.— 
V.  74,  p.  153. 
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Central  Pifttrlct  &  Printing:  Telegraph  (Bell  Telephone 
Co.),  Flltsbargh.— i?cporf.— Iha  reeults  for  the  calendar 
year  were: 

Tear—                 Orots.                   Set.  Div'ds  (8  p.  ej.  Bal.,aur. 

1904 $3,055,433  $900.fi44           $800,000  $100.ft44 

1903 2,733,926  742,083             700,000  42,088 

~  V.  78,  p.  770. 

Chebojgan  f  Mich.)  Paper  ^o.— Bonds  Offered. — The  Union 
Trnet  Co.  of  Detroit,  the  mortgage  trnscee,  is  offering  at 
prices  to  net  b%  p.  c.  the  unsold  portion  of  an  issue  of 
$300,000  first  morfgaae  6  p.  c.  guaranteed  gold  bonds,  dated 
Jan.  2,  19C5,  and  due  $20,000  yearly,  also  subject  to  call  after 
Jan.  2,  1906,  at  1  per  cent  prtmiuni  for  each  year  which  the 
bond  ruES.  Denominations  of  $100,  |500  and  $1,C00.  A  cir- 
cular says: 

Oompaoy  organized  Jan.  29, 1902,  ander  laws  of  Michigan,  with  a 
capital  stoob  of  $5t  0,000  paid  In  (par  of  shares  $1G).  The  first  naa 
ohlne  was  ttartt^d  In  Oor.,  1903,  and  the  second  In  March,  1904.  The 
bnildlcgs  are  entirely  of  cenaent  and  steel,  and  are  fitted  with  the 
latest  paper  maohtnery.  The  management  Is  in  the  hands  of  Ool.  H.  A. 
Frambaoh,  President,  for  forty  years  in  the  business  of  mannfaotnr- 
ing  paper.  Company  owns  lands  in  Cheboygan,  Inclndlng  riparian 
rights,  controlled  water  power  (2,500  to  3,000  horse-power),  cash 
value  $229,205;  bulldlnjcs  (cost),  $118,667;  machlDery,  $203,340; 
tota',  $551, 212.  Dally  prodnot,  100,000  pounds  of  Nos  I  and  2  print 
paper;  the  demand  exceeds  the  supply.  Net  profits  exceed  $7,000  a 
month.  No  dividends  have  been  paid;  earnings  have  gone  Into  the 
plant.  Of  the  $200,000  from  sale  of  bonds,  one  half  goes  Into  con- 
Ptruotlon  of  a  fulphlte-flbre  mill;  the  other  half  to  active  capital. 
Financial  plat:  Net  profile,  $84,000;  6  per  cent  on  $200,000.  $12,000; 
payment  one-tenth  of  bond  issue,  $20,0.:0;  dividend  6  p.  c,  $30,000; 
balance,  snrplns,  $22,000.  The  addition  of  a  sulphite-fibre  plant  will 
Increase  the  net  profits  by  a  cotsldarable  amount. 

In  addition  to  a  mortgage  on  the  proj^ertyof  the  company  the  trustee 
holds  in  trust  periaonai  guaranties  aggregating  $300,000  for  the  pay- 
ment of  the  interest  and  vrlnolpal  of  the  $200,000  issue  of  bonds. 

Chie&goJatction  Railwajs  &  Uctioa  Stock  Yards  Co.— 
Bones  Awarded. — The  nesi?  issue  of  4  p.  c.  gold  bonds  of  the 
sobeidiary  Chicago  Junction  Railroad  Co,,  for  which  fifteen 
bids  were  received  last  week, was  awarded  to  N.  W.  Harris  & 
Co.  at  99-17.  The  bonds  will  amount  to  not  less  than  |1 ,800,- 
000  nor  mere  than  $3,476,000.  They  provide  for  the 
building  of  a  new  line  from  a  junction  with  the  South  Side 
Elevated  RR.  at  40th  St.  to  the  Stock  Yard?.  This  line  will 
be  leased  to  the  South  Side  Eievated  RR,  Co.,  which  agrees 
to  pay  all  expenses,  incladi::g  bond  interest.  In  addition 
they  are  Ruaianteed  as  to  both  princioal  and  interest  by  the 
Chicago  Junction  Railways  &  Stock  Yards  C.^.  See  plan  in 
V.  78,  p.  583. 

Ani.Ui  I  Statement, — The  statement  for  the  calendar  year 
1904  Ehows  : 

Gross        Expenses  Net  Dividends  Balance, 

Tear  1904—                  earninas.    taxes Scini.  earnings.  vnid.  surplus. 

Union  Stock  Yards.. ..t2,661,981    Sl,25«,116  Jl.SKJ.hed)  About 

C.  J.  Kbilway  Co 2,292,055      l,7b7,-03  654,84:  1  $l,830,t.OO  About 

I  paid  $llti,OCO 

Total  operat'K  COB. $4,t41,e36    $7,995,923  $l,9i8,7X3j  parent  Co. 

D<crea*e  from  lv03....      195.364           81.262  114,113  

Parent  coiupHiiy  lv04.  l.'-49,';97         72',«03  T.12H94  910,OCO  211,f94 

Decrease  or  increase inc.  422    dec. 62,609  inc. 53,231  ijic.  53,'i31 

—v.  fcO,  p.  p.  663. 

iVcto  Offlcera.— The  following  changes  are  announced: 

New  Directors.— Gordon  Abbott,  President  Old  Colony  Trust  Co., 
Boston;  John  A.  Spoor,  President  of  the  Stock  Yards  Operating  Com- 
pany, and  Charles  G.  Dawes,  President  of  Central  Trust  Co.  of 
Chicago,  111. 

Resigned.— Chaunoey  M.  Dapew,  P.  A.  Valentine  of  Armour  &  Co., 
and  A.  H.  Veeder  of  8wift  &  Co.,  who  resigned. 

New  OtBcers,— Nathaniel  Tbayer,  President,  succeeding  Mr.  Depew; 
F.  H.  Prince,  First  Vice-President,  and  George  P.  Gardner,  Second 
Vioe-Prealdent. 

Chicago  Fneumatic  Tool  Co. — Acquisition. — This  com- 
pany anncuDoes  that  it  has  taken  over  the  control  of  the 
Chicago  Storage  Battery  Co  ,  organized  by  President  Dant- 
ley,  aLd  is  consequently  able  to  furnish  the  Duntley  air 
cooled  electric  drills  and  also  storage  batteries  for  all  pur- 
poses, especially  for  train  lighting  and  for  igniting  in  connec- 
tion with  gas  and  gasoline  engines.— V.  80,  p.  648. 

City  &  Sabnrban  (Bell)  Telephone  Co,,  Cincinnati.— 

New  6to(k. — The  thareholders  have  voted  to  increase  the 
capital  stock  from  $4,000,000  to  $5,0C0,000  for  extensions,  etc. 
The  purchase  of  a  number  of  small  independent  exchanges 
was  recently  under  consideration,— V.  77,  p.  2037. 

City  Water  Co.,  Sheboygan),  YVlB.—Sale  to  City  Arra*  ged. 
—See  "State  and  City  Department,  p.  729."— V.  78,  p.  2387. 

CliiiCbfield  Corporation.— Swi^ —The  Union  Trust  Co.  of 
Baltimore  on  Feb.  4  brought  suit  in  the  United  States  Circuit 
Court  at  LyLchburg,  Va.,  against  G-eo.  L.  Carter  and  others 
to  set  aside  the  contract  made  by  the  directors  on  Dae.  13  for 
the  gale  of  all  the  properties  to  Mr.  Carter.  The  tiust  com- 
pany alleges  that  the  directors  had  no  authority  to  sell  the 
property  and  that  its  own  bid  was  higher  than  the  price  ob- 
tained from  Carter.— V.  80,  p.  474,  224. 

Clinton  (Mbsb.)  Was  Light  Co.— Bonds.— The  company, 
incorporated  In  1854  under  Massachusetts  laws,  and  engaged 
in  the  manufacture  and  distribution  of  gas  and  electricity  in 
towns  of  Clinton  and  Lancaster,  Mass.,  has  obtained  author- 
ity from  its  fhareholders  to  create  $250,000  first  mortgage 
4^  p.  c.  gold  bonds.  The  immediate  iHSue  will  be  |110,0U0, 
upon  approval  of  Massacbus'stts  Gas  &  El.  Light  Commission. 

These  bonds  will  be  dated  Jan.  1, 1905,  and  mature  Jan.  1,  1925, 
without  option  of  earlier  redemption  i  IntcreHt  payable  January  and 
July  af.  cttloe  of  trustee,  Amerioein  Loan  <fe  Trast  Co.  of  Boston.  The 
proceeds  will  be  used  to  tabe  u[i  present,  lloatlog  Indebtedness  and  for 
ad(lltl<>nB  and  extensions  to  plant.  Total  capital  stock  authorized, 
$128,000.  all  common;  amount  outstanding,  4(1 19,000.  Par  value  of 
shares,  3!50<).  Dividends,  6  p,  c.  President,  Alfred  Clarke;  Secretary, 
George  F.  flowland;  Treasurer,  Addis  M.  Whitney.  OUiue,  No.  X3l 
State  St.,  Boston. 

The  Massachusetts  Lighting  Companies  owns  control.  See 
V.  79.  p.  688. 


Commonwealth  Water  &  Light  Co.,  Snmmit,  N.  J,—Mort- 
gag''.— This  company,  having  acquired  by  deed  the  property 
of  the  Essex  Water  &  Light  Co.  (V.  68,  p.  1132)  and  having 
taken  over  the  entire  capital  stock  and  bonds  of  the  West 
Orange  Water  Co.  and  the  Clinton  Water  Co.  of  Irvington, 
N.  J.,  and  a  msjority  oi:  the  capital  stock  of  the  Lakewood 
Wati  r  Light  &  Power  Co.,  has  made  amortgage  to  the  Far- 
mers' Loan  &  Trust  Co.  covering  all  its  property  in  New 
Providence,  City  of  Summit,  and  Milburn,  South  Orange  and 
Springfield  Townshipg.  N,  J.,  the  entire  stoak  and  bonds  of 
the  West  Orarge  and  Clinton  companies  and  the  controlling 
Interest  in  the  Lakewood  Co.  This  mortgage  secures  an 
issue  of  ll.COO.ObO  1st  mortgage  sinking  fund  gold  bonds, 
dated  Oct.  81,1904,  and  due  Aug.  1,  19S4,  but  sut'ject  to  call 
on  snd  after  Aag.  1, 1924,  in  any  amounts  at  par  and  interest. 
Beginning  Nov,  1,  1906,10  p.  c.  of  the  gross  earnings  and  pro- 
ceeds of  any  property  sold  are  to  be  paid  to  the  trustee  for  a 
sicking  fund  and  used  for  extensions  which  earn  10  p.  c. 
gross,  or  for  the  retirement  of  bonds  at  not  exceeding  105  and 
interest,  the  bonds  to  be  called  if  necessary  at  105.  Denomi- 
naticn  $1,000  and  $500.  Interest  payable  at  oflBce  of  trustee. 

Incorporated  lu  New  Jersey  in  April  last  with  $100,000  stock ;  in 
October  present  title  was  adopted  and  charter  powers  extended.  The 
capital  stock  authorized  is  $700,000  common  and  $300,000  5  p.  o. 
cumulative  preferred;  outstanding  $100,000  each  of  cooamon  and  pre- 
ferred ;  par  of  shares  $100.  Of  the  new  bonds  $88,0u0  Is  outrtandlng 
and  $685,C00  is  reserved  to  retire  at  or  before  maturity  a  like  amount 
of  existing  bonded  debt.  viz.  Essex  Union  Water  &  Light  Co  $500,000 
5s  of  1B&9  due  Feb.  1,  li)21,  but  subject  to  call  on  and  alter  May  1, 
1916,  at  par  and  interert;  *3^.000  .ouimonwealth  Co.  10-year  bonds 
and  $150,000  Lakeville  Water  Light  &  Power  Co.  SO-year  bonds  due 
1929.  The  consolidated  company  owns  in  fee  800  acres  in  Sumubit 
and  Mllbnrn  townships  and  the  entire  electric  and  water  plants  in 
New  Providence,  Snmmit,  Milburu  and  South  Orange;  it  also  controls 
and  operates  the  planis  of  the  West  Orange  Water  Co.  and  Clinton 
Water  Co;  also  the  plants  of  the  Lakewood  W<iter,Iiight  A  Power  Co., 
embracing  water  and  electric  planie,  eewers  and  disposal  works. 

OlHoerB:  Frederick  R  Drake,  Preeldent,  of  Eastoc,  Pa.;  Carroll  P. 
Bassett,  Treasurer;  Frederick  A.  Snyder,  Secretary,  Summit.  N.  J, 

Cot  solid  Sited  Oas  Cc,  Baltimnre.—Gontr  ol  Pledged.— 
See  Coisolidated  Gae,  Electric  Light  &  Power  Co,  below. — 
V.  80,  p.  119. 

Consolidated  Gas  Si  Electric  Co.,  Batavia,  N.  ¥.—  Suc- 
cessor Compay  y.—See  Batavia  Light  &  Power  Co.  above.— 
V.  79,  p.  905, 

Congnlidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

Consolidation — New  Mortgage. — This  company  was  formtd 
on  Feb.  14  by  consoliflation  of  the  Wenstrcm  Electric  Co. 
of  Baltimore  with  the  United  Electiia  Light  &  Power  Co.  It 
has  also  taken  ovtr  the  majority  intere.st  in  the  $10,770,- 
968  outstanding  Consolidated  Gas  Co.  of  Baltimore  cspital 
stock,  vyhichwas  recently  purctias^d  by  S.  Davies  Warfield, 
acting  on  behalf  of  tbe  new  company,  from  Bertron,  Storrs 
&  Griscom  of  New  York,  who  had  previously  acquired  it 
from  a  syndicate  of  Baltimore  bankers. 
The  capitalization  and  cfficiers  are  as  follows  : 

CAPITALIZATION. 

Consolidated  mortgage  m  p.  o.  80-year  gold  bonds  dated 
i.905,  and  due  1935,  Continental  Trust  Co.  of  Balti- 
more, trustee,  being  a  first  lien  on  stock  of  the  Con- 
solidated Gas  Co.  acquired  [more  than  a  majority], 
8.050  shares  of  stock  of  Mount  Washington  Elec- 
tric Light  A;  Power  Co.  [being  substantially  all]  aad  a 
lien  on  all  the  properties  of  the  old  electric  lijitht  oompa- 
nlep,  subject  only  to  the  outttaudlng  bonds.  Issue  lim- 
ited to „ $15,000,000 

Of  which  now  issuable $6,361,000 

Reserved  to  retire,  $  for  $.  existing  bonds  of 

United  Electric  Light  &  Power  Co 3,528,500 

Reserved  lor  other  purposes 6,110,E)00 

Prior  lien  6  p.  o.  cumulative  pref.  stock,  with  preference 

also  as  to  assets 700,000 

Issuable,  $  for  $,  for  outstanding  5  p,  o.  pref.  of  Uu.  £1. 
Lt.  &  Power  Co.,  or  at  their  optiou  holders  of  latter 
will  receive  par  in  oa&b. 

Preferred  stock,  6  p.  c.  cumulative;  par  $100 6,000,000 

Common  stock;  par  $100 6,000,000 

niRBOTOBS  AND  OFFiOBBS  (no  President  yet  chosen). 

Chairman  of  the  Board,  S.  Davies  Warfleld;  Vice-President,  Altea  S.  Miller; 
ManaKor  Kleotrical  Uep„  UouRlas  S.  liurnett;  8eo'-yTreiiS.,  W.  U.  Symlnetoo. 

Eiecutlve  Committee— S.  Davies  Warfleld  (Chairman),  Alexander  Brown, 
Anthony  N.  lirady,  ThOH.  E,  Uayward,  John  B.  Deauis,  Wm.  A.  UaTburg. 

Directorn—S.  Davies  Warfli'ld,  Alexander  Brown,  Thomas  J.  Uayward,  Wil- 
liam A  MarburK,  Charles  Adler,  F.  S.  Landslreet,  Allen  S.  Miller,  Charles  T. 
Crane,  Anthony  N.  Brady,  John  B.  Dennis, Thomas  h\  Kyan,  Samuel  11,  Bertron. 

The  present  issue  of  new  bonds  ($6,361, OOi))  h'is  beea  under- 
written. The  Baltimore  papers  say  that  $5,823,000  Consol- 
idated Gas  Co.  of  Baltimore  stock  has  thus  far  been  ac- 
quired and  deposited  under  the  mortgage.  Concerning  the 
United  Electric  Light  &  Power  Co.  and  Consolidated  Gas 
Co,  see,  respectively,  (1)  V.  79,  p.  1334;  (3)V.  78,  p.  3331; 
V.  75,  p.  183,  1358,  and  compare  pages  410,  411  and  401  of 
Railway  &  Industrial  Section. 

Cnmberlund  (Bell)  Telephone  &  Telegraph  Co.— fieporf. 

—The  retults  for  the  calendar  year  were: 

Tear—                Orots.  Net.  Chargea.    Dit>.  (7%).  Bal.,sur. 

1904 $4,027,117  $1,441,309  $267,142    $818,674    $J55.493 

1003 3,480,043  1,309,123  269,031       7t.6,383      273,709 

-V.  79,  p.  2798. 

Cnyahoga  Telephone  Qo,— Report.— ThQ  results  for  the 
calendar  year  were: 

Year—       Gross.  Net.  Charges,  etc.    Pre/,  div.    Bal.,iur. 

1004 $435,',,;74         $196, 5S3         $140,587         $43,935         $10,991 

1903 896,490  181^,530  136,186  1,800  44,514 

— V.  80,  p.  166. 

Dering  Coal  Co.— iVe?«  Uomp%ny.—R.  R,  Hammond,  Second 
Vice-President  and  General  M^nu-ger  of  the  Cblcago  &  Eiat- 
ern  Illinois  RR..  has  resigned  to  become  President  of  tae 
Dering  Coal  Co.,  which  has  been  organizid  to  purchase,  and 
has  purchased,  14  mines.  These  mines  are  located  in  the  Dan- 
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ville  district  and  in  Franklin  County,  III.;  la  Vermilion 
Ind.  on  the  Ciiicago  &  Eastern  Illinois,  and  in  Sullivan  Coun- 
ty on  the  Esraneville  &  Terre  Huate,  which  roade  are  oper- 
ated by  the  Frisco  or  in  ita  interest.  The  properties  include  : 
Snlllvan0^^nt.y.Tnd.:  Mildred  Mine;  Advance  Goal  Property;  BruU- 

en's  CreeS  Mine  No.  6.  „         „     .  „      „.       «,     » 

ViKO  CoTinty,  Ind  :  Glen  Oalt  Mine ;  Indiana  Fael  Co.  Mine  No.  6; 
KlondlfeeMlneHKhrmandftle.  „     „     ,   ,.  -„     , 

Vermilion  County,  Id'I  :  BruUett'a  Creek  Mine  No.  8;  Indiana  Fael 
Co.  Mine  No  5;  leace  of  Rbodea  Mine. 

Vermilion  Conn ty,  III.:  WestvlUe  Goal  Oo.  Mines  Noa.  1, 2and  3; 
Rlola  U'<al  Oo.  Mine  No.  4. 

Franklin  County,  111 :  Wept  Frankfort  Mine 

Also  Jobbing  bnslnesB  In  Chicago  of  WestvlUe  Coal  Co.  and  of  J.  K. 
Bering. 

The  capitalizaHon  consists  of  |5, 000,000  stock,  all  issued  ; 
and  $5  000,000  of  5  p.  c.  SO-year  mortgage  gold  bonds,  of 
which  $4,000,000  are  outstandin?.  These  bonds  are  dai-ed 
Jan.  16,  1905,  and  due  April  1,  1955,  without  option  of  earlier 
redemption  ;  sinking  fund  2\4  cents  per  ton,  with  an  annual 
minimum  of  $100,000  ;  interf  st  payable  April  1  and  OcN  1  at 
Federal  Trnet  &  Savings  Bank,  trustee,  Chicago.  Bonds 
for  $4,000,000  have  been  underwritten  in  Chicago  at  par,  with 
a  bonus  of  50  p.  c.  in  stock  and  $1,000  000  are  in  escrow  for 
fu'nre  additions  and  improvements.  "There  are  no  underly- 
ing 1  ens."  Par  valne  of  shares.  $100  It  is  stated  that  the 
Chicago  &  Eastern  Illinois  RR.  Co.  has  nothing  to  do  with 
tbe  coal  company.  Present  output  8,000  tons  per  day;  ca- 
pacity stated  oflacially  as  20,000  tons  per  day.  The  company 
has  a  contract  with  the  Illinois  Steel  Co.,  American  Steel  & 
Wire  Co.,  American  Sheet  &  Tin  Plate  Co.  and  American 
Bridge  Co.,  controlled  by  the  U.  S  Steel  Corp'n,  for  supply- 
ing, we  are  informed,  all  the  bituminous  coal  to  be  consumed 
by  them  in  Indiana,  Illinois  and  Wisconsin  for  50  years  from 
April  1, 1905.  Secretary,  Joseph  Roynon  ;  Treasurer,  Eugene 
MaoComas.    Office.  Old  Colony  Building,  Chicago,  III. 

Di»^mond  Match  Co.— Acquisition.— The  company's  sub- 
sidiary, the  Bryant  &  May  Cj.  of  London,  has  acquired  con- 
trol of  the  Rosebank  Match  Co.  of  South  AMoa,  which  in 
turn  is  said  to  control  practically  all  the  important  match 
factories  in  South  Africa.— V.  80,  p.  648,  602. 

EHgle  White  Lead  Co.,  Cincinnati.— Increase  of  Capital 
(Sfocfe.— This  Obio  corporation,  whose  business  of  corroding 
and  manufacturing  white  lead,  red  lead  and  litharge  was  es- 
tablished in  1848,  has  authorized  an  increase  of  capital  stock 
from  $1,030,000  to  $2,000,000  by  the  issue  of  $1,000,000  5  p.  c. 
non-cumulative  preferred  stock,  in  order,  it  is  stated,  to  en- 
large its  facilities.  The  present  capacity  of  the  plant  is 
15,000  tons.  As  the  company's  stock  is  closely  held,  no 
ficancial  statement  is  obtainable.  John  B.  Swift  is  Presi- 
dent, Thomas  S.  Brown  Jr. ,  is  Treasurer. 

Electrieal  Secnritiea  Corporation.— Second  Series  B  mda 
Offered. ~B.nTveY  Fisk  &  Sons  having  sold  a  large  part  of 
$1,000,000  second  series  5<g  collateral  trust  gold  bonds  dated 
Jan.  1,  1905,  offar  $500,000  thereof  at  101  and  interest.  These 
bonds  are  dated  Feb.  1,  1905,  and  are  due  Fab.  1,  1935,  but 
subject  to  call  at  103  and  interest.  Standard  Trust  Co.,  trus- 
tee.—V.  79,  p.  2645. 

Empire  State  S^^ar  Co. — Saie.— This  company's  property 
was  recently  sold  to  the  Lyons  Beet  Sugar  Rffiuing  Co. 
Incorporated  at  Albany  on  April  4,  1904,  with  $1,250,010 
authorized  capital  stock.  Officers :  President,  Frederick 
Steigerwald;  Treasurer, William  S.  Scott. 

The  Lyons  Company  In  1904  made  a  mortgage  to  the  Empire  Trnst 
Co,  of  New  Yirk,  as  trustee,  to  peonre  $^50,000  of  1st  mortgage  gold 
6e  of  $500  each;  dated  May  1, 1904,  and  due  July  1, 1929,  bat  subject 
to  call  In  whole  or  In  part  on  any  Interest  day  at  110  and  Interest; 
Interest  payable  Jan.  land  Jaly  1  at  offloe  of  trustee;  amount  out- 
BtandlDg,  $181,000.— V.  76,  p.  921. 

Equitable  Life  Asgnranee  Society —Mutnarzition  Plan. 
—At  a  meeting  of  the  directors  on  Thursday  a  resolution  was 
unanimously  adopted  that  steps  be  taken  to  give  the  policy 
holders  the  right  to  vote  for  directors.  Valentine  P.  Snyder, 
James  W.  Alexander,  J  ^mes  H.  B[ydr>,  Gage  E.  Tarb^U,  Cor- 
nelius N.  Bliss,  T.  Da  Witt  Coyler  and  Chauncey  M.  Depew 
were  appointed  a  committee  to  arrange  the  details  for  carry 
ing  the  step  into  execution,  and  In  connection  therewith  the 
settlement  of  the  allied  question  of  indemnification  of  stock- 
holders and  report  to  the  board,  not  later,  however,  than 
April  12,  1905.  The  capital  stock  is  flOO,CO'>,  a  majority  of 
which  is  controlled  by  James  H.  Hyde,  the  Vice-President. 

The  board  also  re  elected  all  of  its  officers. 

Erie  Cana,}.— First  Contracts  Awarded.— The  first  contracts 
under  the  Barge  Canal  Act  for  the  enlargement  of  the  Brie 
Canal,  etc.,  were  awarded  on  Feb.  7  as  follows:  No.  1 
(Champlain  Canal),  $605,008;  and  contract  No.  4  (Erie 
Canal),  $726  815 

Constitutionality  Quei-tioned.— Attorney -QeneraX  Mayer  on 
Wednesday  heard  arguments  on  the  request  of  various  large 
interests,  represented  by  Elihu  Root  and  Ex-Chief 
Judge  Charles  Andrews  of  the  Court  of  Appeals,  as  leading 
counsel,  that  h^  bring  action  to  test  the  constitutionality  of 
the  Barge  Canal  Act.  John  Q,  Milbu  n  and  Abel  E.  Black- 
mar  of  New  York  and  George  Clinton  of  Buffalo  opposed  the 
application.  Decision  was  reserved,  but  Attorney-G.meral 
Mnyer  intimated  that  whatever  his  conclusion  might  be,  he 
was  disposed  to  advise  both  sides  to  submit  an  agreed  case  to 
the  Appellate  Division  as  the  speediest  way  to  arrive  at  a  con- 
clusion —V.  77,  p.  1749. 

Essex  (\.  J.)  Union  Water  &  Light  Co.— See  Common- 
wealth Water  &  L^ght  Co.  above.— V.  68,  p.  1132. 

Fort  Worth  Stock  Yards  £o.— Caled  B^nds. -Twenty -hvi 
first  m^rtgqge  gold   bonds  of  1902,  due  M  irch  1,  193a.  have 


been  called  and  will  be  paid  at  105  and  intereat  on  March  1 
at  the  New  York  Security  &  Trust  Co.,  New  York,  trustee. — 
V.  76,  p.  1195. 

Great  Lakes  Coal  Co.  of  Pittsburffh- Listed  in  Pitts- 
burgh.—Tbe  $1,500  000  bonds  of  1904  were  recently  listed 
on  the  Pittsburgh  Stock  Exchange. 

Status  of  Enterprise— The  Commonwealth  Trust  Co.  (the 
mortgage  trustee)  and  James  Carothers  &  Co  ,  both  of  Pitts- 
burgh, have  recently  been  placing  at  97}^  and  interest  $750,- 
OOD  first  mortgage  and  collateral  trust  5  p.  c.  sinking  fund 
gold  bonds,  dated  April  1,  1994,  due  April  1,  1944,  but  re- 
(leetnabl3  at  110  and  interest  at  any  interest  date,  Author- 
izd  issue,  $2,500,000;  present  issue,  $1,500,000;  reserved  for 
extensions  and  improvempnts  nnder  restricrtons  of  mort- 
gage, but  issuable  only  with  approval  of  trustee,  $1,000,000. 
Interest  payable  April  1  and  O.^t.  1;  free  of  tax  in  Pannsyl- 
vania.  A  sinking  fund  of  5  cents  per  ton  is  to  retire  the 
bonds     A  circular  says  : 

The  five  mine''  of  the  company  are  located  at  Kaylor,  Armstrong 
Co.,  Pa  ;  four  are  fully  devel  ipei  and  equipped  for  dally  production 
of  4,000  tons,  and  one  has  j  181  bsen  cp^ued,  which  will  Incrnas^the 
01  paclty  to  6,000  tons.  The  company  uegan  shlpmenie  S'-p.  1, 1903, 
and  from  that  date  until  May  1, 1904,  It  delivered  over  163,000  tons. 
Since  May  l,  1904  the  entire  production  has  been  sold  and  shipped 
via  the  Western  Allegheny  and  Bessemer  A  Lake  Erie  RR'i.  to  points 
on  the  lakes.  The  appliances  for  handling  the  coal  are  all  modern  in 
every  respect,  and  sufficient  to  take  care  of  a  much  larger  output. 
These  bonds  are  secured  by  a  first  lien  upon  23,000  acres  coal  in  Arm  ■ 
stro-ig  and  Butler  counties,  P*  ;  660  aorts  snrtaoa  land  In  Armstronff 
Co ;  all  surface  and  mining  equipment.  Including  204  buildings  for 
the  aooommodatlon  of  the  miners,  etc.  Also  bv  deposit  with  trustee 
of  the  capital  stock  of  the  Western  Allegheny  RR.  Oo.  and  the  deposit 
of  the  proceeds  of  $800,000  of  the  $1, =100,000  bonds  to  be  paid  out  by 
the  trustee,  to  meet  the  cost  of  building  the  railroad  from  Queen 
Junction  to  New  Castle,  Pa.,  a  distance  of  about  °^8  miles;  the  securi- 
ties for  said  extension  will  also  be  held  by  the  trustee  under  the  col- 
lateral trust  agrepmeat  in  the  mortgage. 

The  Western  Allegheny  R  t,  owned  by  the  Great  Lakes  Coal  Co., 
runs  from  the  mines  at  K  iylor  to  Qieen  Juaotloa,  o^nnecting  there 
with  the  Pittsburgh  Bessemer  &  Like  Erie  RR ,  controlled  by  the 
United  States  Steel  Corporation.  It  is  a  standard-gauge  real,  oon- 
struoted  to  handle  heavy  trains.  Under  a  25-year  contract  with  the 
Pittsburgh  Bessemer  &  Lake  Erie  RR.,  the  ooai  company  has  secured 
very  favorable  rate",  and  is  assured  a  full  supply  of  c  ^rs  at  all  seasons. 
The  extension  to  New  (/astle.  Pa.,  will  increase  the  advantage  in 
reaching  competitive  points  in  the  Mahoning  Valley,  The  Western 
Allegheny  RR.  also  will  receive  a  large  volume  of  business,  in  addi- 
tion to  Its  own  coal  tonnage,  in  the  movement  of  iron  ore  from  Qteen 
Junction  to  New  Castle,  for  delivery  to  the  furnaces  of  the  Ualted 
States  Ste?l  Corporation  and  other  large  plants  located  there,  and  pig 
iron  and  other  iron  and  steel  material,  for  delivery  to  Q  leen  Junction, 
therce  via  tb A  Pittsburgh  Bessemer  <&  Lftke  Erie  BR.  lo  the  iron  and 
steel  plants  at  Pit  sbnrgh. 

Conservative  estimate  of  valne  of  various  properties :  Surface  aore* 
age,  $t7,795;  coal  acreage.  $1,220,000;  houses,  *129.998;  power 
plants,  +5^,946;  tlpp'es,  iz6,4l8;  onnstructlon  and  eqilpment.  |4'9,- 
750;  live  stooSt,  wagons,  etc.,  $12,198;  Allegheny  Supply  Co.,  $25,000; 
Western  Allegheny  BR  ,  $1,120,282;  accounts  recslvAble,  $i  64,000; 
cash,  $28,711;  total,  $3,311,093.  The  28  miles  of  railroad  to  be  buUt 
to  N«w  Castle  will  bring  the  value  of  the  property  above  $1,000,000. 
Present  earnings  are  more  than  suffloieot  to  meetfliced  charges,  in- 
cluding interest  on  bonds,  and  it  is  estimated  that  after  completion  of 
Western  Allegheny  RR.  to  New  Castle,  the  annual  net  earnings  of  the 
coal  and  railroad  companies  will  amount  to  over  S800,000. 

The  company  Is  controlled  by  well  known  Plttsbarghers,  including 
Emmet  Q  leen.  President  of  the  company;  Thomis  R.  Morristin,  D.  B. 
Blackburn,  A  R.  Peacock,  A,  H.  B<*mes,  directors.  See  also  V.  75,  p. 
1149.— V,  79.  p.  2799. 

L»k«  Soperior  Corporation. — Negotiation  With  Bondhold- 
ers.—The  first  mortgage  boufiholders  of  the  subsidiary  Michi- 
gan Lnke  Superior  Co.,  at  their  meeting  this  week,  author- 
ized the  appoiatment  of  a  committee  of  fire  to  consider  the 
question  of  raising  new  capital  in  order  to  strengthen  the 
toundations  of  the  plant  and  to  increase  its  capacity  from 
8,500  to  say  40,000  horse-power.  The  parent  concerns  claim 
to  have  advanced  about  $500,000  to  the  Michigan  Company, 
and  the  receiver  of  the  latter  suggested  increasing  Its  first 
mortgage  bond  issue  from  $3,500,000  to  $5,000,000,  removing 
one  coupon  from  the  present  bonds  and  reduciner  their  inter- 
est rate  thereafter  from  5  to  4  p.  c.  Compare  V.  69,  p.  338; 
V.  77,  p.  193,  771;  V.  80,  p.  654. 

Lakewood(N.  J.)  Water,  Light  &  Power  Co.— Control,— 

See  Commonwealth  Water  &  Light  Co,  above. 

LeadTiile  (Col.)  Electric  Power  Co.— Chang r  in  Capital 
Stock  -This  Colorado  corporation  recently  filed  amended 
articles  changing  its  stock  from  1,000,000  shares  of  8  p.  o. 
cumulative  preferred  stock  and  2,000,000  shares  of  common 
stock  to  15,100  shares  of  8  p.  c.  cumulative  preferred  stock 
and  1,984,900  shares  of  common  stock.  The  company  was  in- 
corporated in  February,  1901,  with  $3,000,000  authorized 
stock;  outstanding  February,  1905,  $1,984,900  common  and 
$15,100  preferred;  par  of  shares,  $1.  No  bond?  or  mortgages 
issued  or  outstanding.  President,  Abbott  L  Wright;  Sjore- 
tary,  Fred.  H.  Lease;  Treasurer,  H,  C.  Thomas. 

Louisiana     Irrigation    &     Mill   Co.,   Crowley,    La.— 

Mor  gage  — This  company,  incorporated  in  L  )ui9iana  on 
Mar.  a3,  1904,  for  the  purpose  of  rice  growing,  irrigating  and 
milling  rice,  recently  made  a  mortgage  to  the  Canal  Bank  & 
Tiuat  C).  of  New  Orleans,  as  trustee,  to  secure  an  issue  of 
$1,000,000  6  p.  c.  gold  bonds  to  provide  for  improvements, 
additions,  etc,  Tbe  company,  we  are  informed,  owns  4,000 
acres  of  land,  of  which  2,0OJ  are  cultivated;  254  miles  of 
canals,  with  capacity  for  irrigating  80,000  acres  of  land; 
rice  mills  with  a  capacity  of  16,000  bnsnels  every  twelve 
hours;  eight  city  blocks  and  fifty  city  lots,  The  company 
receives  as  water  rent  one-fifth  of  crop,  or  about  8  bushels 
per  acre.  There  were  watered  last  year  80,000  acres  of  land, 
the  company  receiving  as  rent  425,000  bushels. 

Following  properties  located  in  Acadia  and  Calcasieu  parishes,  La., 
were  purchased:  Star  Rice  Milling  Co.  of  Crowley,  La.;  Louisiana  Rice 
Milling  O  >.  of  Jennings;  White  Swan  R'oe  Mill  of  Morse,  Lj.;  Roanoke 
Rice  &  Cereal  Mill  of  Roanoke  and  the  Midland  Rice  Mining  Co.  of 
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Midland;  also  Roller  Canal  Co.,  parohase  price  $72,000;  Midland 
Canal  Co.,  $74,000;  Ferre  Canal  Co.,  $370,000;  Crowley  Canal  Co., 
$75,000;  Abbott  Dueon  Co.,  $525,000,  and  Grand  Canal  Co.,  $227,000. 
AuThorlzt^d  Igsns  of  capital  etook  $2,000,000,  all  of  one  clase;  oat 
BtandlDg.  $1,780,000;  par  of  eharee,  $100.  The  bonds  are  of  $1,000 
eaob,  dated  Nov.  14, 1904.  and  due  Jan,  1,  1930,  but  subject  to  call 
aft^r  ten  years  at  105  and  Interest;  Interest  payable  July  1  and  Jan.  1 
at  offloe  of  trustee;  sinking  fund,  5  p.  o.  after  five  years;  no  prior  liens 
remain  outstanding.  W.  w.  Dason  Is  President  and  ▲.  B.  Allison, 
Secretary  and  Treasurer;  offloe.  Crowley,  La. 

Ljons  Beet  Sagrar  Reflniug  Co.— See  Empire  State  Sngar 
Co.  above. 

McEeeeport  (Pa.)  Tin  Plate  Co.— Output.— At  the  annnal 
meetiDg  on  Jan.  28  the  company's  output  from  Jan.  18  to 
Dec.  31,  1904,  was  reported,  according  to  the  "  Pittsburgh 
Despatch,"  ae  equivalent  to  469,898  boxes  of  tin,  being  an 
inciease  over  1903  of  over  250,000  boxes.  Edwin  R.  Craw- 
ford is  President.    Compare  V.  76,  p.  922. 

MasgachnaettB  Lighting:  Companies. — J?onds.— See  Clinton 
Gas  Lieht  Co.  abov«.— V.  79,  p.  683. 

Merchants'  Coal  Co.,  Pennsjlranla  and  West  Tirginla. 

— Bones  Off '^red,— Baker,  Watts  &  Co.  and  Heyward  &  Co., 
both  of  Baltimore,  have  recently  been  selling  at  92J^  and 
interest  $560,000  of  an  issue  of  $1,000,000  joint  mortgage 
sinking  fund  gold  58  due  March  1,  1924.  but  snbject  to  call 
at  105  and  interest.  The  mortgage  covers  the  Quemahoning, 
Elk  Lick  and  Three  Fork  properties,  consisting,  it  is  stated, 
of  17,516  acres  of  coal  lands  in  Pennsylvania  and  West  Vir- 
ginia valued  at  11,949,590,  and  improvements  costing  $600,- 
000.  Of  the  authorized  bond  issue,  $860,000  is  outstanding 
and  $140,000  is  reserved  to  retire  underlying  58  of  1911.  An 
advertisement  says: 

Property  owned  but  not  under  above  mortgage,  5,000  acres  of  coal 
and  4,000  acres  of  surface  at  Tnnnelton,  W.  Va.  (there  are  outstand- 
ing $70,000  Tunnelton  Gs  of  1911),  $250,000;  improvements,  $141,- 
000;  Interests  In  subsidiary  cos.,  $170,84*.  Net  earnings  of  all  prop- 
erties for  year  endine  March  81, 1904:  Operation  of  mines,  $198,519; 
rental  of  houees,  $14,720;  income  from  sub.  co's,  $33,425;  total, 
$246,664.  General  expenses,  $2.'>.354;  interest  charges  of  all  prop- 
erties, $.54,000;  sinking  funds  for  bond  issues.  $50,000;  balance,  sur- 
plus, $ll7,HiO.  SlnklDK  fund,  5  cent*  per  ton  minefl  from  properties 
QDder  the  mortgage.  Mortgage  trustee,  Fidelity  &  Deposit  Co.,  Balti- 
more. 

Capital  stock  of  parent  company,  $1,000,000  in  $100  shares. 
President,  Thomas  T.  Boswell,  Baltimore. 

Mexican  tJnlf  Commercial  Co.— Receivership.— The  Fede- 
ral Court  at  Kansas  City  has  placed  this  Maine  corporation 
In  the  hands  of  H^nry  C.  Flower,  as  receiver,  on  application 
of  the  Fidelity  Trnsfe  Co.  of  Kansas  City,  of  whicti  Mr. 
Flower  is  President,  default  having  been  made  in  the  pay- 
ment of  all  the  Interest  due  on  the  5  p.  c.  first  mortgage 
bonds  of  March  1,1903;  authorized  issue,  $2,000,000;  out- 
standing, $1,669,600.    Foreclosure  pending. 

The  property  includes  the  Turtle  Back  estate  In  Mexico,  20,000 
acres  In  Vera  Cruz  with  paying  crops  of  rubber  and  coflee, 
4,824  shares  of  Mexican  Gulf  Agricultural  Co.  and  4,471  shares  of  the 
Dos  Rlos  Planters'  Association. 

The  capital  stock  is  $3,000,000. 

Michigan  Lafee  Superior  Co.— See  Lake  Superior  Corpora- 
tion above.— V.  80,  p,  655. 

Matnal  Electric  Light  Co.,  San  Francisco.— Sands  Of- 
fered.—E.  H.  Rollins  &  Sons  are  offering  at  par  and  interest 
$100,000  first  mortgage  gold  5  p.  o.  sinking  fund  bonds,  due 
June  1,  1934,  optional  on  any  interest  date  at  110;  interest 
payable  at  United  States  Mortgage  &  Trust  Co.,  New  York. 
An  advertisement  says: 

Capital  stock  issued,  $412,500;  held  In  treasury  for  future  exten- 
sions, $87,?>00;  itotal  stock  authorized,  $500,00C;  bonds  Issued, 
$2.°iO,000;  bonds  held  in  escrow  for  future  extensions,  $150,000; 
total  bonds  authorJzHd,  $400,000.  These  bonds  are  secured  by  first 
mortgage  on  all  franchises  and  property,  Inolndiag  a  new  modern 
power  station  recently  oonstructed  at  a  cost  of  approximately  $350,- 
000.  The  company  has  been  in  HucoeBsfnl  operation  for  ten  years,  and 
Its  field  of  otieratlon  is  ooEflned  to  the  solidly  built  business  s<5Ctlon  of 
the  city.  The  equity  above  the  bonds  represented  by  tlie  capital  stock  at 
Itsmarket  quotation  is  aoout  $450,000,  or  nearly  200  p.  o.  The  net 
earnings  are  considerably  more  than  the  bond  interest,  and  should 
materially  increase  owing  to  economies.  A  sinking  fund  will  provide 
lor  the  payment  of  about  one-half  the  issue  before  maturity.— V.  79, 
p.  1706.  107. 

Naesan  County  G&s.—Sale  of  Bonds.— At  auction  in  this 
city  on  Feb.  1,  Adrian  H.  Muller  &  Son,  auctioneers,  sold 
$117,000  of  this  company's  first  mortgage  5s  of  1983,  with  the 
coupon  of  December,  1904,  attached,  ac  prices  ranging  from 
$5  to  $85  per  bond.  The  Nassau  Illuminaticg  &  Power  Co., 
recently  incorporated  with  $100,000  stock,  and  with  Jesse 
Stearns,  32  Liberty  Sf.,  as  an  incorporator,  ianot,  it  is  stated, 
eucceesor  of  the  Nassau  Gas  Co. 

National  BiBcnlt  Co.— Report.— The  results  for  the  year 
ending  Jan.  81  were: 

Tear--  Sales,  Profits.      Vividenda.  Surplus.     Total  sur. 

1904-5 .$41,040,4{)5  $3,731, H27  $2,90.'i,7,',5  $hi2«,172  $6,93;t,494 

1908-4 40,532,114    3,709,616    2,897,005    812,511     6.107,322 

Dividends  as  above  include  7  p.  c.  on  pref.  during  each  year, 
calllag  for  $1,786,315  in  1904,  against  $1,727,565  in  1908  and 
4  p.  o.  on  the  common  stock  amounting  to  $1,169,440  yearly. 

New  Directors. — F.  M.  Peters  and  James  H.  Douglas  have 
been  elected  directors  in  place  of  J.  W.  Hazeu  and  C.  E. 
Rumsey,  whose  terms  have  expired.— V.  78,  p.  1171. 

National  Keflning  Co.,  Cleveland.— Jncrea.se  of  Capital 
Stock.— The  shareholders  recently  authorized  an  increase  in 
the  capital  stock  from  $1,500,000  to  $2,000,000  by  raising  the 
8  p.  c.  cumulative  preferred  stock  from  $750,000  to  $1,250,000. 
Of  the  new  stock  $375, COO  will  be  distributed  to  the  holders 
of  the  $760,000  common  stock  as  a  50  p.  c.  stock  dividend. 

In  December.  1904,  the  plant  of  the  Canfleld  Oil  Oo.  was  acquired 
tor  $150,000.    The  present  refining  capacity  of  the  National  Oo.  It 


about  85,000  barrels  of  crude  oil  monthly.  Works:  Cleveland.  Find- 
lay  and  Marietta,  Ohio.  Associated  companies:  Northern  Oil  Oo., 
crude  oil  producers;  National  Pipe  Line  Co.,  transporters  of  oil;  Peer- 
less Transit  Line,  carriers  of  oil.  J.  I.  Lamprecht  of  Cleveland  is 
President,  and  Frank  B.  Fretter,  Secretary.  The  company  is  the 
largest  Independent  refining  company  in  the  Central  West.  See  V.  73. 
p.  960. 

New  England  Waterworks  Co.— See  Alton  Waterworks 
Co.  above.— V.  78,  p.  107. 

O'Bonrke  Engineering  Constrnction  Co.  of  New  York.— 

Increase  of  Capital  Stock.-The  company  has  filed  a  certlfi. 
cate  of  increase  of  capital  stock  from  $1,000,000  to  $2,000,000, 
the  new  stock  to  be  cumulative  6  p.  c.  preferred.  John  F. 
O'Rourke  is  President  and  George  W.  Young,  Secretary. 

Pacific  Packing  &  Navigation  Co,— Property  Sold  but 
Not  to  Committee.— At  the  foreclosure  sale  m  Bellingham, 
Wash.,  and  Juneau,  Alaska,  on  Feb.  13,  the  remainder  of 
the  company's  property  was  bid  in  for  $205,000  by  a  syndi- 
cate headed,  it  is  said,  by  E.  C.  Converse,  President  of  the 
Liberty  National  Bank  of  New  York.  The  protective  com- 
mittee bid  only  $200,000.  The  sale  of  the  Orca  cannery  on 
Feb.  6  to  Capt.  O.  J.  Humphrey  of  Seattle  for  $40,000  has 
been  confirmed. 

Payment  of  Receiver's  Certificates.— The  receiver  has  this 
week  paid  off  §225,000  of  the  $750,000  receiver's  certificates 
from  cash  in  the  sinking  fund.    See  Vol.  80,  p.  471,  476,  602. 

Penn  Gas  Coal  Co.— SaZc— See  Westmoreland  Coal  Co. 
below.— V.  77,  p.  454,  695. 

Pennsylvania  (Belli!  Telephone  Co.— New  Stock,— The 
shareholders  voted  on  Jan.  25  to  increase  the  limit  of  capital 
stock  from  $8,000,000  to  $5,000,000.— V.  79,  p.  2899. 

Pittsburgh  Plate  Glass  Co.—Rfport.-The  report  for  the 
calendar  years  1901  to  1904  compare  as  follows  : 

Tear—  1904.         1903.  1902.  1901. 

Profits $987,693  $973,103  $1,251,347  $1,503,638 

Divs.  on  ($150,000)  pf.(12%).. 18.000       18,000  18,000  18,000 

Dividends  on  common  (6%). .740,499    740,556       721,948       591,000 


Bal.,  surplus  for  year.. ..$179,194  $214,547 
-V.  78,  p.  1966. 


$511,398     $894,638 


Bepnhlic  Iron  &  Steel  Co.— Sale  of  Bonds.— The  company 
has  suld  to  Blair  &  Co.,  New  York,  at  a  price  close  to  par, 
the  $10,000,000  of  5  p.  c.  bonds  deposited  with  the  First 
National  Bank  of  Chicago  to  secure  $7,000,000  of  5  p.  c. 
notes.  Of  the  latter,  $6,300,000  were  sold.— V.  80,  p.  478. 

St.  Joseph  (Mo.)  Gas  Co.— Bonds  Offered.—Bevitt,  Trem- 
ble &  Co.,  Chicago,  are  offering  at  par  and  interest  $250,000 
first  mortgage  5  p.  c.  gold  bonds  of  $1,000  eacb,  issued  for 
improvements  and  additions.  These  bonds  are  the  remainder 
of  the  authorized  issue  of  $1,000,000  bonds  of  1897,  due  Julyl, 
1937,  but  redeemable  at  110  and  accrued  interest  upon  45 
days'  notice;  interest  payable  Jan.  1  and  July  1  in  New  York 
city;  Morton  Trust  Co.,  N.  Y.,  trustee.     A  circular  says: 

Earnings  for  year  ending  Dec.  31, 1904:  Gross  earnings,  $244,593; 
operating  expenses,  $152,!i72;  net  earnings,  $92,221;  Interest  on 
$1,000,000  bonds,  $60,000;  surplus  over  Interest,  $42,221. 

OUTP0T  AND  EAKNIBQS  FOE  FOUB  TEARS. 

1904.  1903.  1902.  1901. 

Output  (cubic  feet).245.020,000  222,161,800  201.779,000  174,731,000 
Gross  earnings $244,593       $220,379       $200,224       $185,214 

The  net  earnings  have  been  more  than  sufficient  to  enable  the  com- 
pany to  pay  dividends  at  the  rate  of  3  p.  c.  tor  1900, 1901.  and  4  p.  o. 
for  1902, 1903  and  1904  on  Us  entire  capital  stock  of  $1,COO,000. 
Company  controlled  and  operated  by  American  Light  &  Traction  oo. 
of  New  York  City,  through  ownership  of  a  majority  of  capital  stock. 
Strong  local  interests  are  also  Identified  wiih  the  property.  Gaso- 
meters' total  dally  capacity,  about  800,000  cubic  feet;  generating 
capacity  of  works,  1,500,000  cubic  feet;  distributing  system.  66 
miles  of  mains  and  7.495  meters  and  meter  connections.  Price  of 
gas,  $1-25  per  thousand  cubic  feet,  with  discount  for  prompt  payment 
and  to  large  consumers.  Perpetual  franchises.  Population  in  1900 
was  102,979.— V.  72,  p.  725. 

Sheffield  (Ala.)  Coal  &  Coke  Co.— Mortgage.— The  com- 
pany lias  filed  a  first  mortgage  to  the  Bankers' Trust  Co., 
truatee,  to  secure  an  issue  of  $400,000  ot  6  p.  c.  gold  bonds. 
The  bonds,  all  of  which  have  been  issued,  are  first  mortgage 
gold  6  per  cents  of  $1,000  each,  dated  Dec.  1,  1904,  and  due 
Dec.  1,  1908;  interest  payable  June  1  and  Dec.  1.  President, 
Leonard  Peckitt;  Secretary,  J,  E,  Cole.    See  V.  75,  p.  984. 

Standard  Screw  Co.,  Detroit.— Divide ?id  Record.-ThiB 
company,  whose  general!  offices  were  removed  from  Chicago 
to  Detroit  in  April  last,  recently  paid  semi-annual  dividends 
of  3  p.  c.  each  on  its  $484,900  preferred  stock  and  $188,800 
common  stock,  par  of  shares  $100.  Dividends  of  the  same 
amount  have  been  paid  on  preferred  regularly  since  issued  In 
1902;  on  common  regularly  since  April  1,  1904. 

The  company  manufactures  set  and  cap  screws,  machine  screws, 
studs,  nuts,  special  turned  pittcei*,  automobile  parts,  etc.  Authorized 
stock,  $900,000  common  and  $600,000  6  p.  c.  cumulative  pref,;  par 
of  shares  $100;  outstanding,  $188,800  common  and  $464,900  pre- 
ferred. There  is  also  an  issue  of  $400,000  of  5  p.  o.  gold  dobentures  of 
$1,000  each  dated  April  1,  1900,  and  due  April  1,  1910.  but  subject  to 
call  at  106;  amoniit  outstanding  r«duced  to  $850,000  by  sinking  fund 
of  $25,000  iier  annum  after  April  1, 1903;  interest  payable  April  1  and 
Oct.  1  at  th«  Guaranty  TruBt  Co.,  New  York.  President, W.  B.  Pearson, 
Detroit;  Hforetary,  George  Thrall,  Detroit;  Treasurer,  E.  B.  Dolllver, 
Worcester.  Mass.    Compare  V.  70,  p.  692. 

(John)  Stephenson  Car  Co.— See  J.  Q.  Brill  Co.  above. 

—  V.  72,  p.  187. 

Union  Natural  Gas  Corporation,  FittBhurgh.— Report.— 

The  results  for  the  calendar  year  were  : 

Cat.       Groii  Net  Int.  on    Oa^  Pur-  Divi-        Balance, 

Year,  earningi.  earnings,  bonds, etc,   chased.  dends.        surplus. 

s  s  s  s  s  ^ 

1904.2,419,188  1,619,221  319.937  206,032  (8%)  720,000  373.261 

1903.1,772,714   981,435  160,886   (2%)  180,000  641,049 

— V.  79,  p.  2641. 
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United  Box  Board  &  Paper  Co.— Report.— The  results  for 
the  year  ending  Dec.  31,  1904,  including  subsidiary  com- 
panies, were: 


Interest $282,145 

Repairs  to  plants 174,047 

Total  deductions ...  $925,970 

Net  profits $257,815 


Gross  profits .$1,183,786 

Deductions— 
Admlnisi'n  &  selling. . .    $231 ,774 
Shutdown    and    dead 

mill  expenses 214,066 

Depreciation  on  stock  .        23,938 

The  tonnage  of  business  transacted  in  1904  shows  a  decrease  of  33 
p.  0.  as  compared  with  1903,  Involving  a  large  loss  from  shut  down 
mill  expenses.  "The  prospect  Is  materially  better  than  it  was  a  year 
ago,  and  although  prices  are  very  low,  the  volume  of  business  is  on 
the  whole  satisfactory,"  A  number  of  unprofitable  plants  it  Is  recom- 
mended should  be  sold. 

Liabilities. — The  following  is  furniahed  as  of  Dae.  31,  1904; 

Active  Assets  — 

Cash $860,694 

Notes  and  aooounts  receivable 58?,427 

Inventories 781,953 

Due  from  purchasers  of  stock  of   American 

Strawboard  Oo 1,000,000    $2,725,074 

Current  Liabilities— 

Notes  payable $1,155,684 

Accounts  payable 298,329 

Accrued  bond  interest 39,925      1,493,938 

Net  current  assets $1,231,136 

Fixed  Obligations— 

"Bonded  debt  in  effect" x$95C>,000 

Underlying  liens 1,181,851    $1,131,851 

X  Bonds  outstanding  Dec.  81, 1903,  $2,000,000;  paid  during  1904, 
$350,000;  paid  since  Jan.  1, 1905,  necessitating  sale  of  Unoas  Paper 
Co,,  $350,000;  held  by  City  Trust  Co..  aoot.  Oswego  plant  sold  to 
former  owners  (V.  80,  p.  826),  $176,000;  mortgage  on  Oswego  Pulp  & 
Paper  Co.,  $176,000;  balance  "bonded  debt  in  effect",  $950,000. 

Reorganization  P/an.— President  Barber  recommends  that 
the  present  stock  issue  be  reduced  by  50  p.c  ,  viz,,  making  the 
preferred  $7,885,729  50  and  the  common  $6,948,316  50;  also 
that  new  first  mortgage  bonda  be  created  as  follows: 

First  mortgage  6  p.  c,  20  year  gold  bonds,  secured  by  a 
mortgage  on  all  the  company's  property,  including  the 
stock  of  the  American  Strawboard  Oo.,  and  convertible  at 
option  of  holder  into  an  8  p,  c.  cumulative  preferred  or 
debenture  stock  at  any  time  prior  to  Jan.  1.  1909,  and 
thereafter  to  be  retired  at  rate  of  $50,000  yearly  for  sink- 
ing fund.    Issue  limited  to $4,000,000 

Issuable  to  take  up  existing  mortgage  debt...  ..$1,125,000 
do  do         underlying  liens 1,180,850 

To  re-purohase  stock  of  American  Strawboard 
Oo.  and  to  provide  $250,000  additional  working 
capital,  say 1,600,000 

Bemainder  available  tor  other  purposes 94,150 

The  purchasers  of  the  stock  of  the  American  Strawboard 
Co.  will  be  asked  to  advance  the  company  an  additional  sum 
of  $250,000  and  for  this  and  for  the  stock  of  the  American 
Strawboard  Co.  there  will  be  issued,  eay,  $1,6(0,000  6  p.  c, 
bond?.  (See  V.  79,  2700,  2751,  2800;  V.  80,  p.  226,)  If  the 
holders  of  the  existing  bonds  are  wtlltng  to  deal  fairly  in  the 
matter,  there  is  nothing,  President  Barber  believes,  to  pre- 
vent the  carrying  out  of  the  plan.    He  adds: 

I  am  firmly  ot  the  opinion  that  if  your  company  be  supplied  with 
BUlflolent  working  capital  to  conduct  its  busineaa  economically  and  to 
enable  it  to  avail  itself  of  disojunts,  etc.  it  can  make  a  satisfactory 
profit  without  respect  to  trade  agreements  to  maintain  prices  and  re- 
strict production,  which  in  the  past  appear  to  have  been  made  only  to 
be  broken.  It  is  manifest  that  the  company  requires  thorough  reor- 
ganization. 

Directors. — The  board  was  reduced  from  18  to  12,  viz. : 

Elected— O.  0.  Barber,  William  M,  Graves,  8.  B.  Fleming,  Dr.  O.  S, 
Merrill,  A.  H.  Ivins,  L,  A.  Wiley.  D.  McCallay.  Charles  D.  Brown, 
J,  K.  Robinson.  E.  K.  Stettlnlus.W.  A,  Raaeell  and  Wlilard  A.  Holman, 
Reured— J,  A.  Roberts.  R.  E.  Evans,  W.  O.  Staley,  F.  M.  Peet.  J.  D. 
Powers  and  B,  F,  Newcomb  (deceased),— Vol.  80,  p.  655,  226. 

United  Electric  Light  &  Power  Co.,  Baltimore.— ConsoK- 

dation.—See  Consolidated  Gas,  Electric  Light  &  Power  Co. 
above.— V.  80,  p.  119. 

United  States  Leather  Co.— On  Unlisted.— Tho  Central 
Trust  Co.  certificates  of  deposit  for  common  and  preferred 
stocks  have  teen  listed  in  the  unlisted  department  of  the 
New  York  Stock  Exchange. 

Plan  Operative— Further  Deposits  to  March  15.— The  plan 
promulgated  Dec.  17,  1904,  by  the  shareholders'  committee, 
P.  A.  Valentine,  Chairman,  has  been  declared  operative, 
a  majority  of  both  classes  of  stock  having  been  deposited. 
Further  deposits  of  stock  will  be  received  therennder  until 
the  close  of  business  hours  of  the  Central  Trust  Co.  of  New 
York  on  March  15.  See  plan  V.  79,  p.  2751.— V.  79,  p.  2647, 
2751. 

Universal  Fael  Co.— Reditction  of  Capital  Stock.— The 
property  purchased  May  13,  1899,  and  including  inven- 
tions of  Joseph  Hemingway  for  producing  coke,  having 
been  found  much  less  valuable  than  supposed,  the  company 
gives  notice  of  the  reduction  of  its  capital  stock  trom 
$l,000,000to$50,000,  par  value  of  shares  $100.  The  debts 
and  liabilities  amount  to  $7,500.  Joseph  Leiter  is  President; 
the  estate  of  L.  Q.  Leiter  owns  nearly  all  the  stock.— V.  69, 
p.  339. 

Utah  (Beet)  Sugar  Co.— Dividend.— A  dividend  of  5  p.  c. 
has  been  declared  on  the  common  stock,  payable  1^  p.  c. 
quarterly,  beginning  March  31.  The  common  stock,  it  is 
understood,  is  $3,000,000;  pref.,  7  p.  c.  cumulative,  the  same. 
See  V.  78,  p.  982. 

Westmoreland  Coal  Co,,  Philadelphia.— Pwrc^«e—iVet« 

Stock.— The  shareholders  will  vote  April  5  on  increasing 
the  capital  stock  from  |B,000,000  to  $5,000,000  in  connec- 
tion with  the  purchase  of  the  Penn  Gas  Coal  Co.  The  stock 
of  the  latter  is;$l,600,COO,  in  shares  of  $60,  each  of  which  is  to 


be  purchased  for  $100  in  cash.  To  obtain  the  remainder  of 
the  purchase  money  not  provided  by  the  new  share  capital, 
the  Westmoreland  Company  has  sold  to  the  Provident  Life 
&  Trust  Co.  of  Philadelphia  $1,000,000  4J^  p.  c.  10-year  trust 
certificates,  which  will  be  secured  by  toe  deposit  of  the 
stock  acquired.  The  Westmoreland  Company  pays  6  p.  c. 
dividends.  This  acquisition,  it  is  said,  will  increase  its  hold- 
ings of  gas  coal  lands  from  15,CO0  to  20,000  acres.  See  V.  78, 
p.  1451, 1399. 

Wlieeling  Steel  &  Iron  Co.— Dividend.— A  dividend  of  2 
p.  c,  it  is  stated,  was  paid  on  Jan.  21,  making  8  p.  c.  for  the 
calendar  year  1904.  The  company  is  stated  to  have  outstand- 
ing $350,000  of  5  p.  c.  bonds  which  it  has  the  privilege  of  re- 
tiring on  any  coupon  day.— V.  79,  p.  2752. 

Wliitehall  Portland  Cement  Co.— New  Bonds.— The 
shareholders  will  vote  March  10  on  increasing  the  indebted- 
ness from  $400,000  to  $900,000  by  making  a  second  mortgage 
for  $500,COO.  The  $500,000  bonds  authorized  last  year  were 
never  issued, 

The  second  mortgage  will  be  made  to  the  Real  Estate  Trust  Go.  of 
Philadelphia,  trustee,  securing  $500,000  of  6  p.  o.  bonds,  dated 
Feb.  1,  1905.  due  In  1914,  but  subject  to  call  in  whole  or  in  part 
at  par  and  interest  at  company's  option  on  any  interest  period  after 
1909,  Denomination,  $1,000  and  $500;  immediate  issue,  $122,000; 
interest  payable  Aug  l  and  Feb.  1  at  ofiioe  of  company.  There  are 
outstanding  $400,000  first  mortgage  5  p.  c.  bonds  of  1900,  described 
in  V,  79,  p,  738,  Capital  stock,  $500,000;  par  value  of  shares,  $50 
(not  $100),  W.C.Kent  is  Secretary,  Rooms  723-25  Land  Title  Build- 
ing, Philadelphia— V,  79,  p,  738, 

Yolande  Coal  &  Coke  Co.,  Birmingham,  Ala.— Mortgage. 
— This  company,  incorporated  some  time  since  with  $300,000 
capital  stock,  has  filed  a  mortgage  to  the  American  Trust  & 
Saviogs  Bank  of  Birmingham,  Ala.,  as  trustee,  to  secure 
$300,000  of  20year  5  p.  c.  bonds.  The  company  is  said  to 
have  mines  near  Yolande,  Ala.,  with  an  output  of  500  tons 
per  day,  and  to  contemplate  the  building  of  500  coke-ovens. 

Zenith  Steamship  Co.,  Dalath,  SLinn.— Bonds  Offered,— 
The  Union  Trust  Co.  of  Detroit  is  receiving  subscriptions  for 
$160,000  1st  mortgage  5  p.  c.  gold  bonds. 

These  bonds  will  be  dated  April  15, 1905,  due  $16,000  Jan.  15, 1906, 
and  $16,000  Jan.  1  annually  thereafter  to  and  including  Jan.  1,  1915. 
Denomination,  $1,000  each.  Principal  and  interest  payable  at  Union 
Trust  Co.,  Detroit,  and  United  States  Mortgage  <fc  Trust  Oo.,  New  York 
City.  Coupons  payable  Jan,  15  and  July  15,  Mortgage  to  cover  a 
steel  steamer  now  under  construction.  Length  over  all.  524  feet; 
beam,  54  feet;  depih,  31  feet;  carrying  capacity,  9,000  tons;  contract 
price,  $326,000.    See  V.  77,  p.  356, 

— The  capital  stock  of  the  Chicago  banking  and  bond 
house  of  MacDonald,  McCoy  &  Companv  was  on  February  6 
increased  from  $300,000  to  $1,000,000.  The  amount  of  $700,- 
000  was  paid  up  at  once,  the  remaining  $300,000  being  kept  in 
the  treasury  for  future  issue  if  needed.  The  sum  desired 
was  largely  oversubscribed,  the  new  stockholders  being 
almost  exclusively  bankers  of  Chicago,  the  East  and  the 
Middle  West,  The  officials  of  the  newly  incorporated  com- 
pany are:  W.  J.  MacDonald,  President;  Homer  W.  McCoy, 
Vice-President  and  Treasurer,  and  Joseph  H.  Roy,  Secretary. 
These  three,  together  with  Elbridge  G.  Keith,  President  of 
the  Chicago  Title  &  Trust  Co.,  and  Walter  Barker,  Presi- 
dent of  the  Commercial  German  National  Bank  of  Peoria, 
constitute  the  board  of  directors. 

—The  old  Philadelphia  and;  New  York  Stock  Exchange 
house  of  Messrs.  Ervin  &  Company,  Drexel  Building,  Phila- 
delphia, announced  last  Tuesday  the  admissioQ  of  Mr.  Ed- 
ward H.  York  into  the  firm.  Mr.  York  was  formerly  con- 
nected with  Messrs.  E  H.  Rollins  &  Sons,  and  will  have 
charge  of  the  firm's  New  York  offices,  which  were  opened 
this  week  in  the  Wall  Street  Exchange  Building,  43  Exchange 
Place.  Messrs.  Ervin  &  Company,  organized  Jan.  1,  1886, 
make  a  specialty  of  high-grade  investment  bonds.  The  fol- 
lowing make  up  the  firm's  present  membership:  Messrs. 
Samuel  Welsh,  T.  Henry  Dixon,  Alfred  R.  Thomas,  J.  An- 
drews Harris  Jr.  and  Edward  H.  York. 

—Messrs.  Henry  &  West,  the  Philadelphia  bankers,  whose 
offices  are  in  the  Real  Estate  Building,  offer  for  sale  a  very 
attractive  list  of  bonds,  which  includes  8i)me  Pennsylvania 
RR.  Co.'s  equipment  trust  3i>^^  registered  gold  certificates, 
Long  Island  R  R.  Co.'s  refunding  mortgage  43,  due  1949; 
Lackawanna  Steel  Co.'s  5  year  6%  collateral  gold  notes. 
Public  Service  Corporation's  five-year  5%  collateral  gold 
notes,  and  others.  Full  particulars  of  this  offering  are 
given  in  their  advertisement  on  another  page. 

—J.  B.  Russell  &  Co.,  members  of  the  New  York  Stock 
Exchange,  who  represent  the  Chicago  tunnel  company  in 
the  East,  will  occupy  their  new  offices  at  46  Wall  Street  on 
on  before  March  1st.  These  offices  are  now  being  refitted 
for  their  use  and  promise  to  equal  in  appearance  any  office 
on  "the  Street." 

—"Statistical  Tables"  is  a  very  useful  little  manual  issued 
annually  by  Spencer  Trask  &  Co.,  52  William  Street.  It 
gives  the  capitalization  of  railroads  and  industrials,  earn- 
ings, dividends  and  fixed  charges,  with  range  of  prices  for 
1904. 

—Rudolph  Kleybolte  &  Co. ,  bankers,  of  this  city,  removed 
this  week  from  No.  1  Nassau  Street  to  the  banking  rooms 
lately  vacated  by  Spencer  Trask  &  Co.,  No.  27  and  29  Pine 
Street. 

— N.  W.  Halsey  &  Co.  are  making  extensive  improvements 
and  additions  to  their  offices  at  49  Wall  Street,  New  York. 
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COMMERCIAL      EPITOME 

Friday  Night,  February  17,  1905. 

The  movement  of  merchaadiae  iato  the  hands  of  the  con- 
snraing  trade  has  continued  on  a  restricted  scale,  traffia  con- 
ditions being  such  as  to  make  it  a  physical  impossibility  to 
forward  supplies  with  any  degree  of  freedom.  Stocks  in  see 
ond  hands,  as  a  coasequaace,  are  besoming  low  and  making 
room  for  an  unusually  free  distributing  m:)vement  of  mer. 
chandise  with  tlm  breaking  up  of  the  present  savere  wintry 
waather.  A  fair  volume  of  business  has  bsen  transacted  in 
supplies  for  forward  shipments  and  a  general  feeling  of  con- 
fidonce  has  continued  to  prevail  inmost  markets.  la  the 
speculative  markets  the  possibility  of  a  squeeze  of  wheat  for 
May  delivery  is  being  considered,  and  nervousness  of  shorts 
in  March  c  Uton  has  developed. 

Lard  on  the  spot  has  held  steady  but  the  volume  of  busi- 
ness transacted  has  bean  light,  demand  being  reported  slow 
from  both  exporters  and  refiners.  The  close  was  quiet  at 
7'203.  for  prime  Western  and  6  40a.  for  prime  City.  Rafiaed 
lard  has  been  quiet  but  prices  have  been  steady,  closing  at 
7'25c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  quiet  and  despite  light  receipts  of 
swine  prices  hava  not  advanced.  The  close  was  quiet  and 
slightly  easier. 

DiJLT  OLCSma  PBIOBB  OV  LABD  yUTUBII  IH  OHIOAOO. 

Sat. 

May  del'y 6  95 

jQlydel'y 7-07>« 

The  demand  for  pork  has  been  limited,  but  prices  have 
held  steady,  closing  at  $13  25313  50  for  meas,  |13  25@15  75 
for  short  clear  and  |14@15  for  family.  Cut  meats  have  been 
quiet  and  without  change,  closing  at  63.  for  pickled  shoul- 
ders, 8%'a9o.  for  pickled  hams  and  6^'373'^o.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  firmer  for  some 
grades,  closing  at  $9  for  mess,  $10  50  for  packet,  $10@12  for 
family  and  $16  50@  17  for  extra  India  mess  in  tcs.  Tallow 
has   been   firmer.      Stearlnes   have    been   quiet    and   un- 


MoH.     Tue$. 
HoU-       6-97>« 
day.       7'07ia 

has  been 


Wed. 
700 
710 


thur*.  9n. 

6'92ifl  6*90 

705  702«« 

but 


changed  at  7>^c.  for  lard  stearlne  and  e^l"..  for  oleo 
stearine.  Cotton-  seed  oil  has  been  firmer,  owing  to  light 
offerings,  closing  at  26@263^^.  for  prime  yellow.  Butter  has 
been  active  and  higher,  closing  at  24(^333^0.  for  creamery. 
Cheese  has  advanced  on  light  offerings,  closing  at  93^@13c 
for  State  factory,  fall  cream.  Fresh  eggs  have  advanced  on 
light  receipts,  closing  at  34o.  for  best  Western. 

Brazil  grades  of  coffee  have  been  qiiet,  but  at  the  close 
there  were  indications  of  an  improving  demand  and  the  mar. 
k=»t  showed  a  better  undertone.  Prices  quoted  were  8%-^.  for 
R'o  No.  7  and  S^o.  for  Santos  No.  4.  West  India  growths 
of  ooff '>e  have  had  only  a  small  sale,  but  prices  have  held 
steady  at  9>^c.  for  good  Cucuta  and  lO^c.  for  good  average 
Bogota.  Speculation  in  the  market  tor  contracts  has  been 
fairly  active.  Eirly  in  the  week  prices  declined  under  liqui- 
dation. Subsequently,  however,  on  an  expected  smaller  Bra- 
zil crop  movemc-nt,  the  market  rallied.  The  close  was  steady. 

The  following  were  the  closing  asked  prices: 

Feb 6900.  j  July .  7-40o.  I  Oct 7-70o- 

March 6-95c.    Aug 7-60o.    Nov 7'76o. 

May «».  7-20C.  '  Sept 7'65o.  I  Deo 7850 

Raw  sugars  have  been  ragged,  but  the  close  was  steadier 
at  4  15  16c.  for  centrifugals,  96  deg.  test,  and  4  7  16o.  for  mus 
covado,  89  deg.  test.     R-fined  sugar  has  been  quiet  and  un- 
changed at  4'95c.  for  granulated.     Rice  has  been  in  fair  de- 
mand and  firm.    Teas  have  had  a  moderate  sale. 

Kentucky  tobacco  has  continued  to  meet  with  a  good  de- 
mand, offerings  being  readily  absorbed  and  at  firm  prices. 
An  active  business  has  been  reported  in  the  market  for  sepd- 
leaf  tobacco,  a  good  general  demand  bbing  experienced.  The 
most  important  sales  have  been  of  1903  crop  Wisconsin  H>ivana 
seed,  binders,  at  16  to  17c.  Offerings  of  Havana  tobacco  have 
been  limited,  restricting  business.  Sumatra  tobacco  has 
been  in  light  supply  and  firm 

London  cable  advices  on  Straits  tin  have  been  easier  and 
there  has  been  a  slight  weakening  in  prices  in  the  New  York 
market,  closing  at  28  87)i@29  15  •.  Ingot  copper  has  benn 
firm  but  qniet,  closing  at  153^'^  16%".  for  Lake  and  153^^'? 
l^yif;  for  electrolytic.  L^ad  has  been  qniet  but  steady  at 
4*55(?4*80c.  Spelter  has  been  unchanged  at  6'10@6  2nc.  Pig 
iron  has  been  In  fair  demand  and  firm  at  |17  50@17  75  for 
No.  2  Northern  and  %Vl  25@17  50  for  No.  2  Southern. 

Rffi'ied  petroleum  for  export  has  been  steady,  and  closed 
at  7-25  J.  in  bbls.,  9"95c.  in  caries  and  4-35c.  in  bulk.  Naphtha 
has  been  steady  at  ll^c.  for  71  degrees  and  12c.  for  76  de- 
grees. Credit  balances  have  been  unchanged,  closing  at 
l'89c.  Spirits  turpentine  has  been  quiet  and  easier,  closing 
dull  at  65J^c.  for  machine  bbls.  Rasins  have  sold  at  slightly 
lower  prices,  closing  at  |2  85  for  common  and  good  strained. 
Hops  have  been  dull  and  easier.   Wool  has  been  firmly  held. 


COTTON 

Friday  Nioht,  February  17,  1905. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  68,50'5  bales, 
against  85,544  bales  last  week  and  140,223  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
6,795,637  bales,  against  6>326,678  bales  for  the  same  period  of 
1903-4  showlna;  an  increase  since  Sept.  1, 1904,  of  468,859  bales. 


ReceipU  at— 

8at. 

iron. 

Tuet. 

Wed. 

Thure. 

in. 

Total, . 

QalvoBton 

Pt.Arthur,<feo 
Sew  Orleans. . . 
MobUe 

1,450 

3,924 

763 

60 

2,393 

84 

460 

982 

300 
76 

912 

3.665 
413 

1,381 

121 

772 

774 

52 
178 

4,493 

4,992 

243 
2.204 

39 

705 

906 

104 
144 

2,547 

2.334 
1,187 

2,424 

62 

169 

2,678 

249 
100 

1,288 

2,517 
432 

8,138 

154 

292 

565 

75 
111 

50 

2.473 
2,49  -> 
3.603 

248 

13 

2,091 

1,025 

848 

122 

1,076 
478 

77 
123 
968 

25 

13.163 
2,490 

21,035 

3,043 

S16 

13,631 
1.025 
1,258 

2,510 

6.981 
478 
204 

1,065 

Pensaoola,  &6. 
Savannah 

Brunsw'k,  Ac 
Oharleeton 

Pt.  Royal,  &o. 
mimlngton.... 

Waeh'ton,&o. 

Sorfolk 

N'p't  News,  Ac. 

New  York. 

Boston 

Baltimore 

Phllaclelp'a,*o 

968 
394 

Tot  this  week. 

10,446 

8,268 

18,880 

11.740 

8  622'  15,660    68.566 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-05. 

1903-04. 

Stock. 

Receipt!  to 
Feb.  17 

This 
week. 

/Since  Sep. 
1,  1904. 

ThU 
week. 

Since  Sep. 
1. 1908. 

1905. 

1904. 

Galveston... 

18,163 

1,916,817 

29,651 

2,140,319 

188,065 

78,589 

Pt.Ar.,&c. 

2,490 

151,086 

1,868 

94,575 

...... 

New  Orleans 

31,035 

1.836,714 

81,464 

1,690,726 

315,465 

894.971 

MobUe 

3,048 

236,614 

1,897 

186,164 

41,864 

20.111 

P'sacolo,  Ao. 

316 

137,007 

1,621 

122,001 

««>>..*» 

Savannah... 

13,631 

1,293.961 

9,724 

1,043,888 

66.645 

50,720 

Br'wlck,  Ao. 

1,025 

156,199 

1,958 

116,427 

17,046 

10,506 

Charleston.. 

1,253 

178.026 

499 

141,839 

19,691 

7,768 

P.  Royal,  &o. 

755 

6 

1,060 

Wilmington. 

2,510 

275,671 

688 

815.911 

10,067 

18,534 

Wash'n,  Ac. 

122 

886 

Norfolk 

6.981 

490,727 

6,365 

409,429 

30.805 

17,403 

N'port  N.,  Ao 

478 

7,715 

1,487 

12,714 

155 

1.068 

New  York... 

204 

21,562 

45 

6,173 

72,561 

72,221 

Boston 

1,066 

45,782 

776 

14,168 

3,102 

36.000 

Baltimore. . . 

968 

87,424 

478 

19,629 

5,456 

6.716 

PhUadel.Ao. 

394 

9.356 

494 

8  849 

1,527 

2,283 

Totals..... 

68.566 

6,795,637 

87,92l'e,326.678 

722.439 

711.822 

In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Beeeipti  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

aalves'n,  Ao. 

16.653 

30,919 

60,672 

62,230 

34.805 

86.017 

New  Orleans 

21,035 

31464 

42,294 

49,541 

88,178 

49,709 

ftlobUe 

3,048 

1,897 

2,912 

8.441 

1,951 

4,764 

Savannah... 

13,631 

9,724 

28,957 

14,221 

16,610 

42.449 

Ohas'ton.  Ao. 

1,258 

605 

1,823 

8,987 

2,292 

8,648 

Wllm'ton,  Ao 

2,510 

688 

6,617 

5,664 

2,301 

6,747 

Norfolk 

6,981 

6,365 

9,145 

12,468 

4,886 

12,228 

N.  Kews,  Ac. 

47S 

1,487 

296 

637 

196 

787 

Ail  others... 

8,972 

5,372 

10,383 

12,316 

21,449 

29,463 

Tot.  this  wk. 

6S,556 

87,921 
6326,678 

152.099 
6365,691 

166,405 

123,668 

179,701 

Since  Bept  1 

6795,537 

6215,547 

6768.403 

5348,340 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  87,474  bales,  of  which  32,366  were  to  Great  Britain,  29,189 
to  France  and  25,969  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1.  1904. 


Week  Ending  Feb.  17 

190S. 

From  aepc.  1, 1904,  to  Feb 

.  17. 1905 

JBxpoTti 

EofportedU)— 

Exported  to— 

from— 

Great 

Conti- 

lotal 

Oreat 

OonU- 

Brit'n. 

Trance 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

lialveiton 

4,836 

4,640 

6,181 

14.637 

61:^3.609  192,669 

44H.776 

1.535,068 

PtArthnr,  4o. 

2,0(50 

2,0  W 

62,921      

715^7 

184,448 

New  Orleans.. 

J  5,500 

14.004 

10,446 

40,450 

686,310  267.660 

616,840 

1,449,716 

Uoblle 

9,695 

9,flB5 

43,898 

87,3(1 

48.40H 

119,635 

Peniaaola.&o. 

68,867 

17,084 

60,V1S 

126.658 

■javannah 

2,179 

2.179 

281,468 

47.766 

^5  1,219 

982.488 

Bmnswlok .... 

103,876 

6,94  « 

115,823 

Obarieiton.... 

8,879 

68.647 

66  1)86 

PortBoyal.... 

WUmlnjfton.. . 

108.360 

8.668 

149.099 

260.411 

Norfolk 

100 

100 

18,616 

7,3'^6 

21.008 

N'port  N..  Ao.. 



12.079 

1.000 

13.079 

N«w  Tork 

6,893 

8,406 

10.308 

217.464 

14.406 

183.976 

366,846 

3oiton 

1,386 

1,926 

95.918 

8,5he 

104.474 

3altlmore 

461 

45' 

68.139      *.12* 

29.876 

108.183 

Philadelphia.. 

1,400 

1,400 

29  591} 

1,679 

31.246 

4an  Fran.,  Ao.. 



■ 

4.678      4,<M8 

108.839 

108,339 

ToUl 

82,seo 

20,180 

86.9119    87  474 

2,e80.02( 

68-«,206 
686,062 

8.897,3S8 
?.2a0,2S2 

6,465,617 

Total.  1Q08-M. 

4B,17ri 

2B.H87 

85.4  S7  106.602 

l.98?.<147 

4.853,991 

Feb.  18.  1905.  J 


THE  CHRONICLE. 


719 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLEABBD   FOK— 

Leaving 
stock. 

Ftb.  17  at- 

Oreat 
Britain 

Ffnce 

Ger- 
many. 

Other 
For'gn 

18,283 
2,394 

2'co6 

22,677 

Coast- 
wise. 

Total. 

ETew  Orleans. 
Galveston.. .. 

■avannak 

Okarleston... 

Mobile 

Norfolk 

Hew  York.... 
Otker  ports . . 

13,337 
11,939 

r.boo 

2'506 
8.000 

1,314 
3,728 

"eco 

34.670 
23.81'/ 
10.100 

2.I06 
3,000 

74,287 

"822 
900 

"i'oo 

14,000 

67,604 
42,700 
10,900 

i'.5o6 

14,000 

7,900 

11,000 

155,604 

247.861 
85,355 
55.746 
19,691 
40.364 
16,80.^ 
64,661 
26,353 

Total  1905.. 

36,776 

5,642 

16.222 

566,835 

Total  1904.. 
TotaH903.. 

42.089 
60,131 

8.571 
20.273 

23,934 
86,543 

22  089 
S8,9I0 

16,S92 
16,041 

112,275 
S20,898 

599,547 
723,344 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  moderate  advance  in  prices,  The 
movement  of  the  crop  has  continued  small  and  the  informa- 
tion from  the  South  has  been  to  the  effect  that  no  increase  in 
the  movement  of  cotton  to  market  w311  be  experienced  be- 
fore March,  Planters  have  continued  to  hold  firmly  to  their 
policy  of  holdiEg  cotton  unless  they  can  obtain  satisfactory 
prices,  and  this  lelieves  the  market  of  any  pressure  of  eupplies, 
despite  the  large  crop  grown.  The  advices  secured  from 
abroad  state  that  the  TJnited  Kingdom  spinners  are  well  sup- 
plied with  orders  for  cotton  goods,  and  it  is  believed  by 
many  that  the  Amerfcan  cottcn-goods  trade  is  ehaping  for 
an  active  businees  with  the  opening  of  the  spring  seaaun.  At 
the  close  of  the  week  a  development  that  attracted  consider- 
able attention  was  the  exceptional  strength  shown  by  prices 
for  March  delivery,  they  advancing  to  a  premium  over  May, 
and  at  one  time  sold  higher  than  July.  Shorts  in  March 
contracts,  it  was  understood,  were  beiug  "  squeezed  "  and 
their  I  uyicg  to  cover  contracts  was  advancing  prices.  To- 
day the  market  was  fairly  active  and  higher,  March  leading 
the  advance,  with  shorts  steady  buyers  to  cover  tbeir  con- 
tracts. The  close  was  steady  at  a  net  advance  in  prices  for 
the  day  of  2@13  points.  Cotton  on  the  spot  has  advanced, 
closing  at  7 '900.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
aiiddling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.     Even 
Strict  MiddllEg  Tinged....  0  06  ofl 

Middling  Tinged... 0-12  off 

Strict  Low  Mid.  Tinged ...  034  ofl 

Low  Middling  Tinged 0'50  ofl 

Strict  Good  Ord.  Tinged  ..  084  ofl 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 150  ofl 

On  this  basis  the  oflacial  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  11  to  Feb.  17— would  be  as  follows. 


UPLANDS. 


€k>od  Ordinary. 
LoMT  Middling.. 

Middling 

Good  Middling. 
Bilddllng  Fair.. 


Sat. 

Mon 

Tae« 

Wed 

Tltt. 

ti> 

a 

6-70 

6-75 

6-80 

o 

o 

7-33 

7-37 

7  42 

7-70 

7-76 

7S0 

s 

9 

814 

8-19 

8-24 

'< 

'< 

8-66 

3-71 

8  76 

Fri. 

6-90 

7'62 
7-90 

8-34 
886 


GULF. 


€K>od  Ordinary. 
Low  Middling.. 

Middling 

eood  idddllng. 
Middling  Fair.. 


Sat.    raioii  Tnes  'Wed   Tli.    Frl. 


n 

o 
c 
01 


o 


6*95 
7-57 
7-95 
8-39 
891 


700 
7-62 
8  00 

H-44 
8  96 


705 

7-67 
805 
8  49 
901 


715 
7-77 
816 
«-59 
911 


STAXCTED. 


Loir  Middling.. 

Middling 

Strict  Low  Middling  Tinged... 
6k)od  Middling  Tinged 


Sat.    mon  Tnea  li^ed   Tli.    Fri. 


HoU- 
day. 


Holi- 
day. 


6-20 
7*20 
7-36 
7-70 


6-25 
7-25 

7-41 
7-75 


6-30 
7-30 
7-46 
7-80 


640 
7-40 
7-56 
790 


The  quotations  for  middling  upland  at   New  York    on 
Feb.  17  for  each  of  the  past  32  years  have  been  as  follows. 


1905. ...0.  7-90 

1904 13*50 

1903 9-80 

1902 813, a 

1901 i3s 

1900 8'8 

1899 6!^ 

1898 6I4 


1897. ...0.  7'« 

1896 7''8 

1895 51b 

1894 7i5ie 

1893 9'« 

1892 78,6 

1891 9I16 

1890 llB,e 


1889....c.lCii6 

1888 10i>8 

1887 9»i« 

1886 91,8 

1885 113;a 

1884 10% 

1883 I014 

1882 1168 


l881....o.ll»ie 

1880 ,133ie 

1879 908 

1878 lOiSiB 

1877 laiSie 

1876 12''8 

1875 151s 

1874 16>* 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olosbd. 

FnrPBBS 

MARK£T 

Closbd. 

Sales  of  Spot  A  Oontkaot. 

Ex- 
port. 

Oon- 
sump. 

..  HoU 

222 

1,610 

188 

625 

Oon- 
tracl. 

days . 

Total. 

Saturday . . 

Monday 

Tnesday... 
Wednesday 
Tknrsday.. 
Frday  

]  

Qnlet  &  steady 
Bt'rty.  5  pts.  adv 
Sfdy,  6  pts.  adv. 
91'dy,  10  pts.  ad 

Steady 

steady 

Firm 

Steady 

100 

•  ••> 

iob 

323 
1,610 

188 
625 

Total  ... 

100 

2,n4f. 

100 

2.745 

FirrnBE8.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
^Feb.  17),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

stock  at  urfs:-3:iQ0K,«»«..„bftles.   943.000    637,000 

Htnnk  at  J  .nm  n  nn      , . , 12,000  7,000 

Stock  at  Manchester.  «>>.  ...>.«,      50.000       56.000 


1903.  1902. 

618.000  1,113,000 
8,000  5,000 


Total  Great  Britain  ttook.  1,005,000 


mtboetoHt  mm^m^tvi 


Stock  at  Hamoutg. 

Stock  at  Bremen ... 

Stock  at  Antwerp . 

Stock  at  Havre...^ 

Stock  at  MazaelUes..^  ..^  ..^, 

Stock  at  Barcelona... .....^^ 

Stock  at  aenoa...^  ......„.^>. 

Stock  at  r  ??  «at!e . .,...«  .....  „.^ 

Total  Continental  stocks..^ 

Total  European  stooks....l,6!>8  000  I.4.M.OOO  1,163,000  1,669,000 


12,000 

382,000 

4,000 

175,000 

3.000 

50,000 

64,000 

3.000 


700,000 

7,000 

399,000 

4,000 

218,000 

8,000 

73,000 

45,000 

2,000 


626,000  1,118.000 


8.000 

261.000 

3.000 

181,000 

3,000 

42,000 

37,000 

2,000 


9,000 

220,000 

3,000 

229,000 

2.000 

48,000 

38,000 

2,000 


683,000     751,000      537,000      581,000 


India  cotton  •aoas  for  JSurope  87,000  229,000  178.000  87,000 

Ajner.  cotton  "jfloRtlorB'rope.  890,000  420.000  597.000  518.000 

Egypt,  Brazil,<te.,aflt.  for  E'pe  61,000  64.000  61.000  40,000 

Stockln  Alexandria,  Egypt...  197,000  244,000  181,000  263.000 

Stock  in  Bombay,  India.. .«...  492,000  358,000  622,000  477,000 

Stock  In  United  States  ports..  722,439  711,822  944,243  847,761 

Stock  In  0. 8.  interlortowns.  630,590  386,308  381,999  572,244 

United  States  oxportsto-day-  7,240  6.342  29,540  13,072 


Total  visible  supply 4,285,269  3,869,472  4,047,781  4.477,077 

Of  tlie  above,  totals  of  American  ana  otuor  ceaoriptiono  are  as  roUows: 
Afntrtitatt- 


Lilverpool  stoek....... ..balM. 

Manchester  stock... ...^ 

Jontlnental  stocks. ,....,  ..<>.« 

imerioan  afloat  foi  Sarope... 
Jnlted  States  stock.. ......  ..«.«> 

jnltedStateainterlor  atooks. 

inltad  Statesazporti  to-day  ■_ 

XoialAmenoan....M...,.».  ~ 

Mait  Irulian,  Bratil,  <!•.— 
Llvarpool  stock.. ........ ..«» 

Londoa  stock 

Manchester  stock........ ..... 

Jontlnental BiooJia....  ....>.... 

ndla  afloat  for  Eoiope . .. 


869,000 
43,000 
639,000 
390.000 
722,439 
630,690 
7,240 


649,000 

48,000 
717,000 
420,000 

711,822 
385,308 
6,342 


542,000  999,000 


513.000 

ft97.000 
944.. 242 

S81.999 
29,540 


520,000 

5  IS, 000 

847,761 

57?, 244 

13,072 


8,301.289  2,837,472  3,007,781  3,470,077 


74.000 
12,000 
7,000 
44  000 
87,000 
51.000 
197.000 
492,000 


<g7Pt.Braill,*e.,  afloat. .. 

stoek  In  Alexandria,  Egypt... 
itoek  In  Bombay,  tthh*  ,...., 

Total  Bast  India,  Ac. 

Total  Amerloan...... 

Total  Tlalble  supply 4  2 

fiddling  Upland.  Liverpool., 
fiddling  Upland,  New  York..       7-90e, 
•nrpt  Good  Brown,  Liverpool        7%'!. 
'tru  f .  Bough  Gk>od,  Liverpool    10-3od. 

broach  rine,  Liverpool 4d. 

"1iin*v*iiv  Qood.  LJTerpooi...         4i«d. 


88,000 

7,000 

8,000 

S4,000 

229,000 

64,000 

244  000 

358,000 


76,000 
8,000 

24,006 
178,000 

51,000 
181.000 
522,000 


114,000 
5,000 

81,000 

87,000 

40.000 

253.000 

477,000 


-  964  000  1,032.000  1,040,000  1,007,000 

rrr3,3oi2fc9  2,837.472  3.007^1 3^70^077 

'    65,269  3,869.472  4,047,7^1  4,477.077 
4-23d.         7-28d.  6-38d.        42l32d. 

\-S: 


14500. 

fcSiad. 

9-75d. 

6%d. 

6»8d. 


10060. 
65, ad. 
7'3od. 
5d. 

415,8d. 


813. 

&*8d. 
7d. 

49i8d. 
4S8d. 


lasr  Continental  imports  past  week  have  Deen  1147,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
it  139.823  hales,  h  gain  nj  395,197  bales  over  1904,  an  excess  of 
217,4b8  balee  over  1903  and  a  lo^s  of  211,808  balee  from  1902, 


720 


THE  CHRONICLE. 


[Vol.  lxxs. 


At  the  Interior  Towns  the  movement— that  is  the 
recselpts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  26,122  bales,  and  are  to-night  245,382 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  38,049  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

February  17. 

Week. 

Since 
Sept.  1, 

Week. 

21,553 

6,176 

420 

11,116 

484 
5,683 

45,432 

1,793 

568 
4,987 

Since 
Sept.  1. 

SMpped— 
V  a  St.  LoolB 

9,142 
4,975 

236 
1.725 

705 
6.182 

349,030 

218,762 

33,642 

60,447 

40,825 

182,157 

382.550 

Via  Cairo 

209,39S 

Via  Rook  Island 

12,597 

77,477 

Via  Louisville................... 

Via  dnoltmatl.... ......... ...... 

25,569 
162,691 

Via  other  roates,  &o.... 

Total  15TO88  overland. ......... 

22,965 

2,631 
208 
726 

884,863 

114,123 
10,249 
31,701 

870,282 

48,819 
25,268 
38,105 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &o.,  from  South 

Total  to  be  dednoted... ....... 

3,565 
19,400 

166,073 

7,348 

112,190 

Leaving  total  net  overland" . . 

728,790 

38.084 

758,092 

*  Inolndlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  haa  been  19,400  bales,  against  36,084  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  29,8 '2  bales. 


In  Sight  and  Spinner^ 
Takings. 

1904-09. 

1903-04. 

Week. 

63,566 
19,400 
44,000 

131,966 
'26,122 

105,844 

Since 
Sept.  1. 

6,795.537 

728,790 

1,008,000 

8,532,327 
568,930 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Feb.  17 

Net  overland  to  Feb.  17 

Southern  consumption  Feb.  17... 

Total  marketed .......... 

87,921 
38,084 
42,000 

168,005 
'18.756 

6,326,678 
758,092 
999,000 

8,083,770 
373,806 

Interior  stocks  In  excess 

Came  Into  sight  during  week. 
Total  In  slKht  Feb.  17 

9,l6i',25"7 
1,420,489 

144,249 

8,457,476 

North,  spinners' tak'gs  to  Feb.  17 

23.361 

73,907 

1,673,674 

Movement  into  sight  in  previous  years. 


Week— 
1903 -Feb. 
i902— Feb. 
1901-Feb. 
1900— Feb 


Bales. 

20 182,946 

21 204,565 

22 152,120 

23 181,020 


Since  Sept.  1—  Bales. 

1902-03- Feb.  20. 8,588,256 

ieOl-02— Feb.  21 8,426,039 

180001— Feb.  22.......  8,081,746 

1899-00-reb.  23. 7,441,319 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MTDDUHO  COTTON  ON— 

Feb.  17. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday, 

Galveston. . . 

7»>e 

79lfl 

79l6 

7»16 

79,  e 

7"l8 

New  Orleans 

79l6 

78,6 

71s 

71^ 

7ifl 

708'° 

Mobile   ..... 

714 

7I4 

714 

7J4 

714 

738 

Savannah . . . 

738 

77l8 

738 

738 

77i« 

79ia 

Charleston 

7^ 

7I4 

734 

714 

714 

736" 

Wilmington. 

IH 

7H 

7I4 

714 

714 

7l4«38 

Norfolk 

738 

7i« 

7ifl 

708 

788 

708 

Boston 

7-70 

7-70 

7-70 

7-70 

7-75 

7-80 

Baltimore... 

7-62 

7-62 

7-75 

7-76 

7-88 

Phlladelph'a 

7-95 

7-95 

8  00 

8-05 

8-15 

Augusta 

7ifl 

788 

7»16 

758 

7=8 

7% 

Memphis.... 

7i« 

7'fl 

712 

71a 

7ifl 

708 

St.  Louis.-., 

712 

7»fl 

79,6 

7»16 

708 

Houston 

7Jfi 

77l6 

7I2 

7ifl 

708 

7"ie 

Little  Rock.. 

7^ 

71s 

7ie 

7ie 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Atlanta 712     j  Louisville 7«8     I  Natchez I^i^ 

Columbus,  Qa. .     7ifl       Montgomery..     783       Raleigh 7 

ColumbU8,Mi8B     6^8     I  Nashville  ...„.     714     I  Shreveport 714 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


SaPday, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Fnday, 
Feb.  17. 

Feb.  11. 

Feb.  13. 

ieb.  14. 

Feb.  15 

Feb.  16. 

Feb'art— 
Range .. 

7-29-    - 

7*22-*26 

Closing.. 

7-28--30 

731 

7-32 

7-28 

7-38-'40 

7-38--40 

Makch- 

Range  .. 
Closing.. 

7-20  -30 

7-25--43 

7-21-'28 

7-22--38 

7-25--38 

7-37--47 

7'26-'27 

7'28--29 

7-27--28 

7-24--25 

7-37--33 

7-39--40 

Mat- 

Range.. 
Closing.. 

7-21--30 

7-24--46 

7-20--27 

7-23--38 

7-25-*38 

7-37--47 

7-27--28 

7-27--28 

7-26--27 

7'24--25 

7-37--38 

7-88--39 

July- 

Range . . 
Closing.. 

7-26--36 

7-29--50 

-•23--31 

7-26-'4l 

7-30--42 

7-41--60 

7-32--33 

7-31--32 

7-30 

7-28-'29 

7-4Z--43 

7-41--52 

AUGDST- 

Range . . 
Closing. 

_    _  — 

—    - 

-  — 

7-35 

—    _  — 

7-45 --49 

7'35--38 

7-34--36 

7-31--33 

7'30--32 

7-45--47 

7-44--46 

ONE— 

Spot 

Quiet. 

Firm. 

Qnlet. 

Steady. 

Finn. 

Steady. 

Options. 

Steady. 

Steady. 

Steady. 

Steady. 

Firm. 

Steady. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  the  weather 
has  continued  unfavorable  during  the  week.  Rain  or  enow 
has  fallen  in  most  districts  and  in  some  cases  the  precipita- 
tion has  been  rather  excessive.  Temperature  has  been  quite 
low  at  many  points.  Conditions  have  rendered  farm  opera- 
tions impossible  over  much  of  the  area  and  have  interfered 
with  the  marketing  of  cotton. 

Galveston,  Texas.— It  will  require  three  weeks  of  favorable 
weather  before  plowing  can  be  resumed.  The  entire  State 
is  covered  with  mud  axle  deep.  There  has  been  heavy  rain 
on  two  days  the  past  week,  the  rainfall  being  one  inch  and 
six  hundredths.  Average  thermometer  86,  highest  64,  low- 
est 16. 

San  Antonio,  Texas.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  sixteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  39,  the  highest 
being  64  and  the  lowest  14. 

Taylor,  Texas,— There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  ranging  from  8  to  60. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
with  rainfall  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  6  to  54,  averaging  30. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  one  hundredth  of  an  inch. 

CorpTis  Christi,  Texas,— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  thirty-six  hun- 
dredths of  an  inch,  The  thermometer  has  ranged  from  18  to 
60,  averaging  39. 

Abilene,  Texas, — There  has  been  no  rain  the  past  week. 

New  Orleans,  Louisiana.-We  have  had  rain  during  the 
week  to  the  extent  of  three  inches  and  eight  hundredths,  on 
three  days.    The  thermometer  has  averaged  39. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  seventy-seven  hun- 
dredths of  an  inch.  Average  thermometer  29,  highest  51, 
lowest  6. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
fifteen  hundredths.  The  thermometer  has  averaged  17,  the 
highest  being  34  and  the  lowest  1  below  zero. 

Leland,  Mississippi.— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  thirty  hundredths 
of  an  inch.  The  thermometer  has  averajjed  23'9,  ranging 
from  1  to  61. 

Vickfiburg,  .Mtsaisstppi.— Impossible  to  do  field  work.  Rain 
has  fallen  on  two  days  during  the  week,  the  rainfall  being 
one  inch  and  twenty-eight  hundredths.  The  thermometer 
has  ranged  from  11  to  68,  averaging  82. 

Little  Rock,  .^rfcanacw.— Ground  covered  with  snow  and 
ice.  No  farm  work  done  in  over  a  month.  The  week's  pre- 
cipitation has  been  three  hundredths  of  an  inch,  on  one  day. 
Average  thermometer  23,  highest  41  and  lowest  zero. 

Helena,  Arkansas,— No  farming  this  week.  Tnere  has 
been  snow  on  one  day  during  the  past  week,  the  precipita- 
tion bomg  twelve  hundredths  of  an  inch.  The  thermometer 
has  averaged  23'7,  the  highest  being  48  and  the  lowest  2 . 
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Memphis,  Tennessee.— Continued  bad  weather  haa  inter- 
rupted marketing  of  cotton.  There  has  been  snow,  sleet  and 
rain  the  past  week,  to  the  extent  of  thirty-one  hundredths  of 
an  inch,  on  two  days.  The  thermometer  haa  averaged  22'9, 
racging  from  8  below  to  44*5. 

I^aahville,  Tennessee,— Snowf&ll  during  the  week  three 
inches.  The  thermometer  has  ranged  from  6  below  zero  to 
44  above,  averaging  20. 

Montgomery,  Alabama.— We&thev  now  moderatmg.  We  have 
had  rain  on  three  days  during  the  week,  the  precipitation 
reechingtwo  inches  and  seventy-four  hundredths.  Light 
rain  to-day.  The  thermometer  has  averaged  34,  the  higheet 
being  59  and  the  lowest  10. 

Selma,  Alabamu.—We  are  further  behind  with  crop  prep- 
arations than  In  years.  There  has  been  rain  on  three  days 
the  past  week  to  the  extent  of  three  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  85,  ranging  from 
10  to  50. 

Madison,  Florida.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  three  inches.  The  ther- 
mometer has  ranged  from  15  to  77,  averaging  46. 

Augusta,  Oeorgia.—Vfe  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  three  inches  and  forty-three 
hundredths.    Average  thermometer  35,  highest  56,  lowest  12. 

Savannah,  Oeorgia.— There  has  been  rain  on  three  days 
during  the  past  week,  the  rainfall  being  one  inch  and  seven- 
ty-one hucdredths.  The  thermometer  has  averaged  43,  the 
highest  being  76  and  the  lowest  21. 

titateburg,  South  CaroKna.— Continued  cold  weather  dur- 
ing the  week,  with  rain  on  three  days,  the  rainfall  being 
three  Inches  and  thirty-four  hundredths.  The  thermometer 
has  averaged  36,  the  highest  being  56  and  the  lowest  15. 

Greenwood,  South  Carolina.— Ihere  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
forty-eight  hundredths.  The  thermometer  has  ranged  from 
21  to  89,  averaging  80. 

Charleston,  Mouth  Carolina, — Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  twenty-five 
hundredthp.  The  thermometer  has  ranged  from  22  to  63, 
averaging  42. 

The  following  statement  we  have  also  received  by  telegraph, 
ahowing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Feb.  17,  1905,  and  Feb.  19,  1904. 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg... Above  zero  of  gauge. 


Feb.  17,  '05. 


Feet. 

4-6 
12-8 
19-2 

63 


Feb.  19,  '04. 


Feet. 
6-6 

15-8 
5-3 
11 

19-8 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  16  and  for  the  season  from  Sept.  1 
to  Feb.  16  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03, 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
80,000 

Since 
Sept.  1. 

974,000 

Week. 
112,000 

Since 
Sept.  1. 

Bombay.  

88.000 

1,052,000 

1.035.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent, 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta - 

1904-05.. 

1903-04.. 

190203.. 
Madras— 

190405.. 

1903-04.. 

1902-03.. 
▲11  others— 

1904-05.. 

190304.. 

1902-08.. 

1,000 

i,o6b 

1,000 
1,000 

8,000 
95,000 
16,000 

1,000 

1,000 

2,000 

8,000 
95,000 
16,000 

2,000 

i',000 
3,b'66 

1,000 
1,000 

9,000 
18,000 
14,000 

1,000 
l.Oiio 
2,000 

2,000 
8, too 
2,000 

5,000 

4,000 

13,000 

115,000 
344,000 
274,0e0 

10,000 

8,000 

16,000 

12,000 

23,000 

8,000 

41,000 
40,000 
29,000 

1 24,000 
362,000 
288,000 

11,000 

9,000 

18,000 

14,000 
31,000 
10,000 

46,000 
44,000 
42,000 

Total  all- 
1904-05 
1903-04.. 
1902-03.. 

2,000 
2,000 

9.000 
97,000 
17,000 

11,000 
99,000 
17,000 

17.000 
31,000 
31,000 

178,000 
415,000 
327,000 

195,000 
446,000 
358.000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Bgypt, 
February  15. 

1904-05. 

1903-04. 

1902-03. 

Receipts  loantars*)— 
This  week 

95.000 
4.556.308 

150,000 
5,693,604 

100,000 
5,343,517 

Since  Sept.  1 .. 

Exports  (hales)— 

This 
week. 

7,000 
5,000 
4,750 
3,(»00 

19,750 

Since 
Sept.  1. 

144,117 
8».350 

182,562 
43,482 

This 
week. 

3,250 

5.500 

10,000 

750 

Since 
Sept.  1. 

16'.?,188 

100,078 

210,235 

36,777 

509.278 

This 
week. 

Since 
Sept.    1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America ...... 

3,666 
4,9S2 
6,528 
1,517 

158,287 

112,754 

198,621 

60,915 

Total  exports 

459,511 

19.500 

16,640 

530..%77 

*  A  cantar  la  98  Iba. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Manufacturers  are  generally  well 
under  contract.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32s  Cop. 

Twist. 

9H  lbs.  Shirt- 
ings, comrrum 
to  finest. 

Cott'n 
Mid. 
Uplds 

d. 

3-80 
3-81 
3-68 
3-97 
409 
4-23 

32«  Cop. 

Twist. 

d.        d. 
9%    '©lOis 
giBie-ioTg 

lOifl^im 
10»flv»llie 
10    ®10% 
lO^s®  10% 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

8.    d.     8,    d, 
6    H2®8    9 
6    3    ®8  11 
6    6    ®9    3 
6    6    ®9    3 
6    4ifl'a>9     m 
6    4i«'a9    1^ 

Cott'n 

Mid. 

Uplds 

Jn,13 
••  20 
"   27 

Feb,  3 
»  10 
"  17 

d.        d. 

7i8   ■as 
7      -a>8 

61B,g®7''8 

6iBie®7'78 
7       ®8 
7ie   -as 

8.   d.      e.    d, 
3  11    «6  11 
3  11    -36  10 
3  10    «6    9 
3  10    ®6    9 
3  10    ®6    9 
3  11    ®6    9 

d. 
7-50 
8-00 

8-52 
7-82 
7-56 
7-28 

European  Cotton  (Consumption  to  Feb.  l.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
February  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Get.  1  to  Feb.  1. 

Great  Britain 

Continent. 

Xotai. 

Vor  1904-05. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
TaklTurs  In  ttonnds ..... 

1,395,000 

514 

717,030,000 

2,005.000 

499 

1.000,495,000 

3,400,000 

5051 

1,717,525,000 

For  1903-04. 

Takings  by  spinner  a...  bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

1,209.000 

611 

617.799,000 

2,093,000 

486 

1,017,198,000 

8,302,000 

495-1 

1.634,997.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  514  pounds  per  bale  this  season,  against 
511  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  499  pounds,  against  486  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  505 '1 
pounds  per  bale,  against  49S'l  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  m  bale«  of  500  pounds. 


Cet.  1  to  Feb.  1. 

1904-05. 

1903-04. 

Bales  of  500  lbs.  each, 
OOQi  omitted. 

€Hreat 
Britain 

Conti- 
nent. 

315 
2,001, 

2,316, 
1,700, 

616, 

100, 
100. 
100, 
100. 

Total. 

872, 
3,435, 

3,807, 

2,838, 

969, 

166, 
166, 
166, 
170, 

Great 

Brilait 

Conti- 
nent. 

446 
2,034, 

Total 

Spinners'  atook  Oct.  1 
Takings  to  Feb.  1 

67, 
1,434, 

40 
1,236 

486, 
3,270, 

Supply.... ............ 

1,491, 
1.138 

1.276, 
1,007, 

269. 

60. 
63, 
63, 
60, 

2,480 
1,683, 

797. 

99, 
99, 
99, 
99, 

3,756, 

Oonaumpt'n,17  weeks 

2,690. 

Spinners'  stock  Feb.  1 

353 

66, 
66, 
66, 
70. 

1,056, 

Weekly  Consumption 
000*  omitted. 

In  October.... 

In  November 

In  December  .. 

In  January 

149, 
162, 
162, 
159, 

The  foregoing  shows  that  the  weekly  consumption  is  now 
170,00U  bales  of  500  pounds  each,  against  159  000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  259,000  bales  during  the  month  and  are  now 
97,000  bales  less  than  at  the  same  date  last  season, 

New  York  Cotton  Exchange— iZe mode Kngr  of  Exchange 
Building.— At  a  meeting  on  Wednesday,  Feb.  15,  the  mem- 
bers of  the  New  York  Cotton  Exchange  adopted  plans  for  re- 
modeling the  present  building  and  the  erection  of  an  exten- 
sion on  the  plot  at  No.  64  Beaver  Street,  which  the  Exchange 
owns.  The  estimated  cost  of  the  improvements  is  $69,000. 
The  plans  call  for  the  erection  of  a  building  at  No.  64  B^'aver 
Street  with  exterior  corresponding  with  the  facade  of  the 
present  structure  up  to  the  fifth  story,  and  above  this  the 
front  is  to  be  carried  up  plumb,  without  a  mansard  roof.  Oa 
the  main  floor  of  the  addition  there  will  be  a  meeting  room 
with  a  seating  capacity  of  180,  with  movable  partitions  be- 
tween the  writing  and  reading  rooms  adjoining,  so  that  the 
three  rooms  can  be  thrown  into  one  large  room  having  a  seat- 
ing capacity  of  380.  The  Board  of  Managers'  room  will  be 
on  the  gallery  story  in  the  new  addition,  adjoining  two  com- 
mittee rooms  provided  for  on  the  same  floor.  The  Presideut's 
room  will  be  on  the  Hanover  Square  side  next  to  those  of  the 
Superintendent  and  the  general  oflSce. 

The  offices  for  tenants  on  the  floors  above  the  Exchange 
will  be  enlarged,  and  a  new  classification  room  will  be  ar- 
rarged,  provided  with  large  space  for  samples  and  connected 
with  the  present  room  by  means  of  a  corridor.  The  additional 
rental  space  as  provided  for  by  the  contemplated  addition 
approximates  6,600  square  feet.  The  architecc  in  making  an 
examination  of  the  present  building  found  that  the  heating 
and  power  apparatus,  as  well  as  the  elevator  maobinery, 
needs  extensive  repairs,  the  cost  of  which  is  not  included  in 
his  eetimate  of  the  proposed  alterations.  It  is  stated  that 
one  of  the  principal  reasons  for  remodeling  is  that  competi- 
tion in  the  matter  of  rentals  with  more  modern  office  build- 
ings in  the  financial  district  has  caused  a  depreciation  in  an- 
nual rentals  of  |10,000  in  the  past  ten  years,  the  present  in- 
come from  the  buildinsr  being  only  sufficient  to  pay  the  or- 
dinary expenses  of  the  Exchange. 
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Shipping  News.— Ab  shown  on  a  prevlouB  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  87,474  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale$. 
CTbw  York— To  Liverpool,  per  steamer  Armenian,  4,118  ap- 

IsDd,  36  Sea  I^*land  and  169  Peruvian 4,323 

To  Manchoeter.  per  iteamer  Terence,  1,663  upland  and 

388  sea  Island 2,051 

To  Hull,  per  steamer  Colorado,  519 510 

To  Bremen,  per  steanier  Mnln,  1.497 1,497 

To  Hamburg,  per  steamer  Patricia,  542 642 

To  Antwerp,  per  steamer  Z^eland,  53 53 

To  BarcMona.per  steamer  Manuel  Calvo  (additional),  113..  113 

To  Genoa,  per  steamer  Oltta  dl  NapoU  (additional) ,  200 200 

To  Naples,  per  steamer  Neohar,  l.OCO 1,000 

SB"w  Orlbans    To  Liverpool— Feb   15— 8tr.  Huntsman,  14,000  14,C00 

To  Belfast-Feb.  16— Steamer  Rumore  Head,  1,500 1,600 

To  Havre-Feb.  16—8teamer  Montezuma,  14,904 14,904 

To  Antwerp -Feb.  16    Steamer  Montezuma,  2.764 2,764 

To  Barcelona    Feb.  11— Steamer  Monvlso,  1.78  3 1,788 

To  GcDoa-Feb.  ll-Steamer  Monvlso,  4.808 4,808 

To  Flnme-Feb.  16  -Steamer  Oontessa  Adellna,  600 600 

To  Mexico  -  Feb.  16— Steamer  Nor,  486 486 

Oalvestom— To  Liverpool— Feb.  13-Str.  Amazonense,  4,836..  4,836 

To  Havre-Feb.  13  -Steamer  Monamoy,  4,540. 4,540 

To  Bremen    Feb.  13— Steamer  Provlnola.  2,3 17 2,S17 

To  Rotterdam -Fob.  13 -Steamer  Cayo  Bonlto,  1,000 1,000 

ToMtxlco    Feb.  16    Steamer  Telefon,  1,144 1,844 

Poet  Arthur— To  Liverpool -Feb.  16-8tr.  Eastwood,  2,060..  2,060 

MOBILB— To  Havre  — Feb.  li-Steamer  Sierra  Blanoa,  9,6S*5.  9.695 

BAv*NNAH— To  Rotterdam    Feb.  11— '^teanaer  Z^ebnrg.  1,279..  1,279 

To  Amsterdam— Feb.  11— Steamer  Zieburg,  300 300 

To  Gothenburg -Feb.  ll-Steamer  Zeeburg,  600 600 

noBFOLS— To  Rotterdam -Feb.  18— Steamer  Sloterdyk,  100...  100 

Boston -To    Liverpool— Feb.  13— Steamer    Saxonla,  960 

Feb.  15-8teamer  Bohemian,  266 1,226 

Baltimorb— To  Liverpool— Feb.  10 -Steamer  Ind  to.  451 451 

PHliADBLPHiA -To Liverpool    Feb.  ll-Steamer  Merlon,  1,400  1,400 

8Ai»  FRiJJOisoo— To  Jaoan— Feb.  15    Steamer  Korea,  4,578...  4,678 

To  Guatemala -Feb.  ll-Steamer  City  of  Sydney,  100 100 

Total 87,474 

The  particulars  of  the  foregoing  shipments  for  the  week 

arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-  ^Oth.M'rope-^  Mexico , 
Brit'n.    ports,  many.  North.  South.    «ec.    Japan.    Total. 

New  York.     6,893    2,039          63    1,313    10,298 

N.  Orleans.  15,500  14,904    2,764    7,196       486    40,850 

Galveston.     4,836    4,540    2,317    1,000    1,844    14,537 

Pt.  Arthur.     2,060    2,060 

Mobile 9,695    9.695 

Savannah 2,179 ,,  2.179 

Norfolk 100 100 

Boston 1,226    1,226 

Baltimore.        451    ......    ......    ......    ......    ......    ......  451 

Phll'delD'a     1.400    1,400 

San  Fran 100    4,578  4,678 

Total....  32,3!56  29,139    4,356    6,096    8,509    2,430    4,678    87,474 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool... e. 

Manoheater,  ask.:. 

H»vTe e. 

Bremen e. 

Hunborg,  aBked.e. 

▲nVirerp e. 

ehent,  V.  Antw'p.e. 
BevAl,  Indirect.. e. 
Beval,  via  Oanal.e. 
BMoelona,  Mch..<;. 
€(enoa,  March.. .e. 

Trieste c. 

Javan  (via  Buez).e. 


8atur, 

iron. 

r«e$. 

Wednet. 

Thurs. 

Fri, 

■ 

14 

14 

14 

14 

1 

15 

15 

15 

15 

■ 

20 

20 

20 

20 

■ 
■ 

80 

20 

20 

20 

■ 

I 

25 

25 

25 

25 

» 

0 

ff 

12 

12 

12 

12 

c 

§ 

18ia 

18m 

18>a 

18i« 

^ 

5 

• 
• 

30 

30 

30 

80 

30 

29930 

29^30 

29®  30 

I 

22 

29S30 

29^30 

29930 

1 

15 

15 

15 

15 

; 

33 

28 

23 

23 

1 

85 

85 

35 

85 

Quotations  are  cents  per  100  lbs. 

LivBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
etatement  of  the  week's  sales,  stocks,  &c. ,  at  that  port. 

Feb   17 


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  apeoulators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  27 

Feb.  3 

Feb.  10. 

69  000 

60,000 

67.000 

4,000 

6,000 

1,000 

8.000 

7,000 

7,000 

57,000 

67,000 

63,000 

15,000 

15,000 

8,000 

66.00c 

86.000 

83,000 

940,00C 

960.000 

942,000 

861,000 

888.000 

873,000 

82,000 

122000 

73,000 

66,000 

102,000 

69,000 

804000 

211,000 

230,000 

256  OOC 

207.000 

184.000 

68.000 

2,000 

8,000 

61,000 

14,000 

78.000 

943,000 

869,000 

93.000 

75,000 

177,000 

138,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  17  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


8pot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Fair 

business 

doing. 

417 

12,000 
1,000 

Thursd'y 

Fair 
business 

dOlUR. 

4-17 

12  000 
2,000 

Qnlet  at 

8  pts. 
decline. 

Qnlet  at 
2'<i4   pts. 
deollne 

Friday. 

Market,   i 
12:80  P.  u.  I 

Mid.  Upl'dB. 

Sales 

Spec.  A.  exp. 

Qnlet. 

406 

7,000 
1,000 

Moderate 
baslness. 

413 

8,000 
500 

Fair 

bnslnesi 

doing. 

408 

10  000 
1,000 

Fair 

business 

dolUK. 

4  23 

10,000 
1,000 

Futures. 

Market    | 
opened.   ^ 

Market,  l 
4  p.  M.     ^ 

Kaslerat 
2dt»  pti. 
decline. 

Qnlet  at 
i  pU. 

deollne. 

Firm  at 
B38  pts. 
advance. 

S ready   at 
8®10  pU. 
aavanoe. 

^(.eady  at 
7^8  pts. 
decline. 

Steady   at 
607    pU. 
decline. 

Qolet  at 
sei  pts. 
advance 

riteadT  at 
fi'a7   pt*. 
tdTHnoe 

Steady   at 

0  pts. 
advance. 

Verv  st'dy 
H(aV  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 
clause,  unless  otherwise  stated. 


February.  . 
Feb.-Moh.  . 
Moh.-Aprll. 
April  May . 
May- June.. 
June- 1  my. 
July- Aug.  . 
Aug.-8ept . 
Sept -Oct. 
Oot.-Nov... 
Nov. -Dec.  . 
Deo  -Jan... 


Sat. 

Feb.  11. 


12i« 

P.M. 


d. 

3  91 
^91 
3  94 
3  96 

3  98 
*.  00 

4  02 
4  03 
4  03 
101 
4  05 


1 
P.M, 


mon. 

Feb.  13. 


121s 

P.M. 


d.      d. 
8  908  95 
3  90  3  9^ 
3  93  4  00 

3  96  4  03 
8  97  4  04 
|3  99  4  07 

4  01  4  08 
4  024  09 
4  03  4  11 
4044  12 
4  05:4  13 


4 

P.M. 


Tae«. 

Feb.  14 


ISif 

P.M. 


d.      d. 
4  00  3  92 

4  00' 3  92 
4  033  96 
4  05|3  97 
4  07  3  99 


4 

P.M. 


d. 
3  94 
3  94 

8  97 

3  99 

4  00 


4  0914  Oik  03 
4  10  4  02  4  04 


4  11  4  03 
4  11  4  08 
4  124  04 


4  18  4  06406 


4  04 
4  OS 
40 


tred. 

Feb.   15. 


12i<|  4 

P.M.  P.M. 


d.  d. 
4  014  01 
4  01  4  01 
4  04  4  03 
4  06  4  05 
4  07  4  06 
109  4  08 
4  10  4  09|4  08 
4  11i4  09  4  08 
4  11  4  10  4  08 
4  114  10  4  08 
4  12  411  4  09 


Thurs. 

Feb.  18. 


12i« 

P.M 


d. 
4  00 
4  00 
4  02 
4  04 
4  05 
4  07 


4 

P.M. 

d. 
3  99 

3  99 

4  01 
4  03 
4  03 
4  05 
4  05 
4  06 
4  06 
4  06 
4  07 


Frt. 

Feb.  17. 


12i« 

P.M. 


d. 
06 
06 
08 
10 
11 
12 
13 
13 
IS 
18 
14 


4 

P.M. 

d7 
4  08 
4  08 
4  10 
4  IS 
4  18 
4  13 
4  14 
4  14 
4  15 
4  15 
416 


BREADSTUFPS. 

Friday,  Feb.  17,1905. 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Jobbers  have  been  better  buyers,  their 
reported  purchases  including  a  fairly  good  line  of  Kansas 
straights  for  October  aad  November  shipment,  principally  at 
$5  30,  Spring  patents  have  had  a  fair  sale,  some  moderate- 
sized  contracts  for  supplies  for  forward  deliveries  being 
made  and  at  full  values.  City  mills  have  reported  a  good 
local  business  at  firm  prices.  Bye  flour  has  been  in  better 
demand  at  steady  prices.  Buckwheat  flour  has  been  quiet 
but  steady.    Corn  meal  has  been  steady. 

Speculation  In  wheat  for  future  delivery  has  been  fairly 
active  and  at  advancing  prices.  The  improvement  has  been 
most  pronounced  for  May,  values  for  this  delivery  on  the 
Chicago  market  advancing  to  a  new  high  record  for  the  sea- 
son. It  is  understood  that  a  powerful  Wall  Street  clique  of 
speculative  interests  hold  a  long  interest  ia  May,  and  as 
there  is  only  a  small  stock  of  contract  grades  for  delivery, 
shorts  have  becooae  nervous,  fearing  a  squeeze,  and 
there  has  been  considerable  buying  for  their  ao< 
count  to  cover  contracts.  On  the  other  hand,  how- 
ever, it  is  understood  that  the  elevator  interests  are 
opposed  to  the  manipulation  of  the  market,  and  it  remains 
to  be  seen  whether  or  not  the  amount  of  contract  wheat  they 
will  be  able  to  turn  out  for  May  delivery  will  ba  sufficiently 
large  to  icflaeuce  the  situation.  European  markets  have 
not  been  affected  to  any  extent  by  the  movement  of  prices  in 
the  American  markets.  Europe  is  practically  independent 
of  American  supplies,  being  able  to  fill  her  wants  from  Rus- 
sia, Argentina,  etc.  Crops  news,  however,  from  foreign 
countries,  particularly  India  and  Argentina,  has  not  been 
favorable.  Severe  weather  has  continued  to  be  reported  in  the 
West,  but  the  winter-wheat  fields  are  well  protected  by  a  good 
snow  covering  and  no  serious  crop  damage  is  reported.  The 
spot  market  has  been  firmer  but  quiet.  To-day  there  was  a 
weaker  market  under  profit-taking  sales  by  speculative  hold- 
ers.   The  spot  market  was  quiet. 

DULT  OLO8INO  PRIOBSOF  WHBAT  FCTUaKS  Ol  NEIV^lYORK- 

8at.  Mon.     Tues.  Wed.  Thurs.  Fri. 

N0.2  red  winter,  f.o.b...  12214  12314  12433  185  123>(i 

May  delivery  In  elev II6I4  Holl-       117>4  11779  118i«  I1714 

July  delivery  In  elev 104ae  day.        106i«  106  106i«  10698 

Sept.  deUv.  in  elev. 96>4  96is       97  96^8  96>4 

DAILT  OLOBOrO  PRIOBS  OF  WHBAT  FUTURBS  IK  OHIOAOO. 

Sat.     Mon.  Tues.  Wed.  Thurs.      Fri. 

May  deUv.  In  elev 11678  tt„h  118  119%,  12138     ligag 

July  dellv.  in  elev 101i«  ^„"'  101%  103%  IO214     101  Og 

Sept.  deUvery  in  elev....    9208       '"  93%  94i8  93i«       98k 

Indian  corn  futures  have  been  more  active  and  there  has 
been  an  upward  turn  to  values.  The  reports  received  from 
Argentina  have  continued  to  state  a  smaller  surplus  for  ex- 
port, due  to  crop  damage.  The  movement  of  the  American 
crop  has  been  only  moderate,  and  during  the  first  half  of  the 
week  country  acceptances  were  reported  light.  On  Thurs- 
day, however,  the  reports  from  the  interior  were  to  the  effect 
that  the  farmers  were  becoming  fairly  free  sellers,  bids 
being  reported  accepted  on  quite  large  lines,  and  selling 
against  these  acceptances  resulted  in  a  slight  reaction  in 
values.  The  spot  market  has  been  firmer,  and  a  limited  ex- 
port business  has  been  transacted.  To-day  the  market  was 
easier  under  an  expected  increase  in  receipts. 

DATLT  OLOBIMO  PRIOBS  OF  MO.  2  MIXBD  OORH  IH  NEUT  TORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frt 

Cash  com  f.o.b 65%  „-,,  66J4  66>4       66%  571, 

May  delivery  In  elev 5IJ4        J^  62>4  52i>8       52  61B8 

July  dellv.  m  elev 61%       '^"'^-  52»«  62'e       6208  62% 

DAn.T  CLOSmO  PRIOBS  OF  NO.  2  MIXBD  COSH  IH  GHIOACIO. 


Mon. 

Holl. 
day. 


Tues. 

Wed. 

Thurs. 

Fri. 

4714 

4714 

4(i% 

46% 

4778 

47''8 

47% 

47ie 

48 

48>4 

4768 

47% 

Sat. 

May  delivery  In  elev 46% 

July  delivery  In  elev 46''8 

Sept.  delivery  In  elev....    47% 

Oats  for  future  delivery  at  the  Western  m  irket  have  been 
moderately  active,  and  there  has  been  a  slight  improvement 
in  prices.  The  crop  movement  has  been  on  a  very  moderate 
scale,  and  this,  coupled  with  predictions  of  still  smaller  re- 
ceipts, has  served  to  induce  some  speculative  buying  for 
investment  account.  The  spot  market  has  been  steady.  To- 
day the  market  was  easier  under  free  offerings. 

DAILT  OLOaUfO  PRIOBS  OF  OATS  IN   N  E  W    YORK. 

Sat.       Mon.    Tues.     Wed.     Thura. 

No.  8  mixed  In  elev Nom.    Holl-      Norn.    Nom.     Nom. 

No.  2  white  clipped  f.o.b.    88  day.       38  88  38 

DAILT  OLOBIHO  PRIOBS  OF  NO.  8  MIXBD  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 80%  „„„  31%  81%  81%  81 

July  delivery  In  elev 30%  aZ„  31%  81%  31%  80% 

*  Sept.  delivery  In  elev....    29%  "*'•  29%  29%  29%  89% 


Fri. 
Nom. 
88 
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Following  are  the  closing  qnotations: 

7LOUB. 


Fine. 


Nominal. 


Superfine *3  75  ®4  00 

Extra,  No.  2 ....4  05  'a>4  10 

Extra,  No.  1 4  16  «4  26 

dears 4  25  «4  60 

Straights 5  35  «5  60 

Patent,  spring 6  05  «7  05 


Patent,  winter $5  85 

Olty  mills,  patent.  6  40 
Bye  flour,  enperflne 
Bnokwheat  floor.. 
Corn  meal- 
Western,  etc.....  2  70 
Brandy  wine 2  90 


4  35 
195 


■»5  90 
06  90 
'94  95 
92  10 

©2  85 
®2  95 


QRiXS. 


Wheat,  per  bush— 

N.DuL.No.l 

N.  Dal.,  No.  2 

Bed  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed... 

No.  2  white 


0.       0.  Com,  per  bush—  o.       o. 

f.o.b.126%        Western  mixed 49ifl»57i4 

f.o.b.ll9^        No.2mlxed t.o.b.hlH 

f.o.b.123%        No.  2  yellow f.  o.b.Nom 

f.o.b.Nom.        No.  2  white f.  o.b.Nom 

37    938  Eye,  per  bush— 

88    •a>41i«        Western 86    -989 

Nominal.  State  and  Jersey....  Nominal 

Nominal.      Barley— West 62    «63 

I     Feeding 42^94«i« 

Exports  of  C^raln  and  Flour  from  Faciflo  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  we<  k 
ending  Feb.  16,  as  received  hy  telegraph,  have  been  as  follovs: 
From  San  Francisco  to  Japan  and  China,  2,000  bbis  flour, 
»nd  to  various  South  Pacific  ports,  8,018  bbls.  flour,  40  • 
bushels  barley,  1,000  bushels  wheat,  5, £00  bushels  corn  and 
400  ba'^hels  oats;  from  Sei.ttle  to  Gaatamala,  1,617  bbls.  flour 
and  200  bushels  wheat. 

Combining  these  tigurea  with  those  for  previous  weeks,  wt 
have  the  following,  which  covers  the  exports  to  foreigi 
countries  for  the  period  since  July  1, 1904,  comparison  bein^ 
made  with  the  corresponding  period  of  1903-04. 


Mxportt  Flour,  Wheat,       Oorn,  Oats,  Barley, 

from—  bblt.  bush.        buih.  bush,  bush. 

San  Fran.  495,820  1.614.321107,423  102.988  2,904,782 

PugetS'd.  901,525  1,387,075    25,011  150,286  815,538 

Portland..  461,652    1,483,760  15^,633  615,336 


TotaL... 1.858  997    4,485,156  132.434 
Tot. '03-4.2,458.851    5.239,467    33.445 


40S,912 
367,441 


3.895,656 
8,444.620 


Jive' 

bush 
854 
■i9i 


l,24>i 
707 


Theaggregite  exports  from  the  Uuited  States  of  wheat 
and  wht'at  flour,  expressed  in  bushels,  for  the  seven  months 
from  July  1  to  January  31,  inclusive,  have  been  as  follows 
for  four  years. 

WHBAT  EXPOKT8  FKOM  JULY  1  TO  JANDABT  31. 

1904-05.       190304.         1902-03.       190102. 

Wheat,  bushels 4,07v,l75    39,248,753    83,112,135  109,929,398 

Flour,  reduo.  to  bush.23,677,564    52,887,429    53,347,126    51,440,134 


Total  bushels 27.749.739    92,136,182  136,459,261  161.369.532 

tST  For  other  tables  nauallr  Klven  here  aee  page  690. 


THE    DRY    GOODS    TRADE. 

New  York,  Fbidat,  P.  M,,  February  17,  1905 

Conditions  in  the  cotton -goods  market  have  changed  for  the 
better  duiing  the  week  and,  as  a  result  of  some  good  buying 
for  export  to  China,  the  undertone  throughout  has  been  rather 
firmer.  The  revival  of  buying  from  this  source  has  come  at  an 
opportune  time  for  manufacturers,  and,  as  large  quantities  of 
goods  have  been  taken  for  delivery  through  the  summer  and 
as  far  ahead  as  next  fall,  they  have  been  placed  in  a  position 
of  greater  Independence.  Until  the  past  two  weeks  the  ex- 
port buying  had  been  confined  piincipally  to  heavy  brown 
eheeticgs,  but  since  then  it  has  comprised  a  variety  of  goods, 
including  the  lighter  weights,  and  has  been  carried  through 
at  prices  that  are  quite  satisfactory  to  sellers.  While  the 
home  buyer  has  been  inclined  to  discredit  the  reports  of  the 
extent  of  this  business,  he  has  begun  to  realize  that,  unless 
he  provides  for  his  own  needs  now,  he  may  experience  diflB- 
culty  later  on  in  securing  the  delivery  that  he  may  require. 
This  has  not  resulted  so  far  in  any  large  buying  for  future 
delivery,  but  with  an  improved  trade  at  second  hand  there 
has  been  more  activity  in  the  spot  market,  with  sellers  hold- 
ing out  firmly  for  recent  open  quotations.  The  Ecarcity  of 
lupplies  has  helped  them  coceiderably  in  this  and  business 
during  the  week  has  been  at  full  prices.  The  oouree  of  the 
cotton  market  has  been  puzzling  to  the  average  buyer  and 
the  steadineas  that  has  prevailed  has  tended  to  increase  bis 
desire  to  protect  his  requirements.  In  the  woolen-goods 
market  there  has  been  further  good  buying  of  men's-wear 
fabrics  and  prices  are  maintained  at  the  recent  advance. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  13  were  18,617 
packages,  valued  at  |7J5,033,  their  destination  being  to  tht 
points  specified  in  the  tables  below : 


K»w  York  to  Feb.  13 

1905. 

1904. 

Week. 

9 

61 

10,676 

60 

""Yi 

947 

46 

266 
1,162 

476 

13,617 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

136 

108 

16,991 

2,997 

137 

273 

8,681 

291 

2,272 

7,638 

1,827 

12 

10 

8,921 

383 

1,866 

89 

310 

16 

234 

1,260 

68 

62 

Other  European 

164 

China :. 

India y, 

Arabia ' 

Alrlea 

West  Indies '"■ 

15,183 
2,f43 
6,182 
1.240 
2,490 
192 

Mexico 

Central  America "' 

1.947 

6,438 

903 

South  America 

Other  Countries '.[ 

Total 

36,845 

13,148 

37,447 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
12.097,108  in  1905,  against  $1,919,319  in  1904. 

There  has  betn  an  mproved  demand  for  heavy  brown 
drills  and  eheetirgsfrom  home  buyers  during  the  week,  and, 


with  stocks  in  first  hands  very  small,  sellers  have  had  no 
difficulty   in  securing  their  prices.    There  has  been  little 
future  business,  but  the  spot  demand  has  been  better.  Light- 
weights have  not  been  in  such  good  demand,  but  are  steady. 
The  business  for  Chinese  account  during  the  week  has  in- 
cluded 3-yard  drills  and  sheetings  and  the  lighter  weight  of 
sheetings,  including  4-yard  goods.    For  the  Red  Sea  there 
have    been   some    sales    of    3*25    and   3'50-yard   sheetings. 
Bleached  goods  have  only  been  bought  in  email  quantities, 
and  most  of  the  business  has  been  for  immediate  delivery. 
Goods  in  this  pcsilion  are  firm,  but  it  is  reported  that  con- 
cessions would  be  granted  on  any  future  business  should  a 
demand  develop.    Low  count  goods  are  in  small  supply. 
There  has  been  no  change  in  the  cheiracter  of  the  business  in 
denims,  ticks  and  other  coarse,  colored  cotton  goods,  and 
prices  have  ruled  steady.    Canton  flinnels  and  cotton  blank- 
ets have  been  in  fair  demand  and   are  without  quotable 
change.    Eld-finished  cambrics  are  rather  easier  and  busi- 
ness has  been  disappointing.    Staple  and  fancy  prints  are 
quiet  and  unchanged.    Staple  and  fine  grades  of  ginghams 
are  slow  and  somewhat  irregular.    Print  cloths  have  been 
very  quiet,  with  buyers  taking  little  interest  in  the  market. 
Some  irregularities  are  reported,  but  regulars  are  nomlDally 
heldat2  11-16c. 

Woolen  Goods.— Further  lines  of  the  higher-grade  wors- 
teds in  men's-wear  heavy-weight  goods  have  been  opened 
during  the  week  and  the  buying  throughout  the  whole  of  the 
market  hws  been  active.  While  it  is  difficult  to  compare 
prices  with  those  of  last  year,  owing  to  the  changes  in  fab- 
rics, it  is  generally  calculated  that  they  average  between  214 
and  10  per  cent  higher.  As  far  as  the  market  has  gone  there 
is  no  doubt  that  worsteds  have  been  the  most  popular  lines, 
but  there  is  still  time  for  wool#ns  to  take  their  place  when 
the  re-order  business  begins.  Mercerized  worstedis  have  been 
Very  freely  purchased  for  a  certain  class  of  trade  in  which 
all-worsted  goods  are  too  dear,  but  there  is  considerable 
doubt  as  to  the  position  that  they  will  occupy  at  the  end  of 
the  season,  owing  to  reports  that  in  some  instances  the  fab- 
rics are  not  all  that  could  be  desired.  There  have  already 
been  some  cancellations  on  orders  placed  for  low-grade  goods, 
their  place  being  taken  by  those  of  better  quality,  which  are 
relatively  cheaper  than  buyers  had  expected.  There  has 
been  little  activity  so  far  in  the  dress-goods  market,  the  fall 
se&son  not  having  opened  as  yet.  Some  lines  are  being 
shown  privately  and  are  creating  interest,  For  near-by  de- 
livery shepherd  checks  in  Panama  weaves  are  proving  popu- 
lar and  mohairs  are  being  freely  taken.  Carpets  have  again 
been  advanced  during  the  week. 

Foreign  Dry  Goods.— There  has  been  little  doing  in  im- 
ported woolen  and  worsted  dress  goods,  but  the  future  out- 
look is  favorable.  Silks  have  been  firmly  held,  as  also  have 
ribbons.  Linens  are  rather  disappointing,  but  there  have 
been  some  fair  re- orders  for  dress  linens.  Burlaps  are  firm 
and  higher. 

Importations  and  UTarebouBe  IVlthdrawals  of  Dry  Goods 
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MUNICIPAL  BOND  SALES  IN  JANUARY. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  Issues  put  out  during  the  month  of  January,  which  the 
crowded  condition  of  our  columns  prevented  our  publlshins: 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  610  of 
the  Chroniolb  Feb.  4.  Since  then  eeveral  belated  Jan- 
uary returns  have  been  received,  changing  the  total  for  the 
month  to  |11, 159,127.  The  number  of  municipalities  issuing 
bonds  was  187  and  the  number  of  separate  issues  166,  In  tbe 
case  of  each  loan  reference  Is  made  to  the  page  of  the  Chron- 
icle where  an  account  of  the  sale  is  given. 


January  bond  Bales. 


Page. 

483.. 

234.. 

610.. 

610.. 

2S4.. 

484.. 

177.. 

484.. 

177.. 

177.. 

177.. 

610. 

610.. 

665.. 

177.. 

484.. 

484.. 

665.. 

484.. 

665.. 

177.. 

234. 

865.. 

665.. 

234.. 

234.. 

484.. 

666.. 

484.. 

17k.. 

610.. 

610.. 
610.. 
611. 

178.. 
611.. 
666.. 
235.. 
178.. 
235.. 
485. 
178.. 
178 -. 
485.. 

235. 

2»5. 
666. 

611. 
235. 
235. 

178.. 
485.. 
486.. 

611. 

178., 

485. 

235. 

235. 

127.. 

666. 

611 

728. 

235. 

127. 

611. 

611. 

728. 

611. 

236. 

611. 

236. 

611 

128. 

386. 

286. 
486. 

179. 

128. 
611. 

4SB. 
667. 
486. 
486. 

486. 
386. 
486. 
236. 
236. 
667. 
867. 
486. 
179. 
«67. 
129. 


Name. 


Bate.         Maturity.     Amount.      Price. 


Ackernian,  Miss .,., 

Alma,  Ean 

Alamo  8oh,  Diet ,  Oal.. 

Amaill.'o,  T«x 

Anartarko,  Okla 

Ardmoj-e,  Ind.  Ter 

Aehland  Co  ,  Ohio 

Aspen,  Colo 

Austin,  Minn 

Baglev,  Minn 

Baton  EouKe,  La 

Bay  City.  Mloh 

Btmldjl  Minn 

B'gFlats,  N.  Y... 

BiGghamton,  N.  Y 

Boone  Co.,  Iowa 

Boaster  f  eveeDlat.La. 
Boston,  Mass.  (13  l».).. 
Bottineau  Co.,  N.  Dak. 

Brockton,  Mass  

Butte  Co  ,  8.  Dak 

Canton,  Ohio 

Cascade  Co  ,  Mont 

Ct^aTdon,  Ohio 

Charlotte.  N.  O.  (218.). 

ClnclnnaTl.  Ohio 

Clinton,  111 

Colfax,  Wash 

Columbia,  Miss. 

Columbus.  0» -.. 

ColviUe  Hoh.  Dlst.  No. 

2,  Wash 

ConnersvUle,  Ind 

Corry,  Pa 

Cumberland  Co.,  N.  J.. 

Dallas  Co.,  Tex 

Delaware,  Ohio 

Delray,  Mich 

Detroit.  Mich 

Dunkirk.  N.Y 

East  Lyme,  Conn 

Edgerton,  Wis 

E-llnburg,  111 

Elgin,  111 

Eleln  Twp.  8ch.  Dlst., 

Ill 

Emsworth,  Pa 

Essex  Co  ,  Mass 

Fort  Wayne  (Ind.)  8ch. 

Blst 

Fort  Worth,  Tex 

Franklin  Co.,  Ohio 

Fulton,  Ky 

Gardner,  Mass 

Gardner,  Mass 

Gar  held    Twp.    Bohool 

Dlst.,  Iowa 

GloversviUe,  N.  Y 

Guilford  Co.,  N.C 

Hattlesnurg,  Miss 

Herkimer  Co..N.  Y.... 
Holland,  Mich.  (2  l8.).. 

Hudson,  N.  Y... 

Humboldt,  Kan 

Indianola,  Miss 

Hutchinson,  Kan 

Jersey  City,  N.  J.  (2  Is.) 

Kanabeo  Co.,  Minn 

Kansas  City,  Kan 

Kern,  Cal 

.Lakewood,  Ohio 

Lakewood ,  Ohio 

Lakewood,  Ohio  (2  1b.). 

Lancaster  Co.,  Neb 

Lawrence  Co.,  Ind.  (3 

Issuep) 

Libeitv  Center,  Ohio.. 

Lima,  Ohio . 

.Lincoln      Co.     (Wash) 

Bch.  Dist.  No.  69 

.Lorain,  Ohio , ... 

.Lonlsbnrg,  N.  O 


5 
6 

4 
6 
5 

4 
6 
4 
6 
4 
4 

5 

4 

4 

4 

5     4 

3  Is 

7 

3I3 

5 

4 

4 

5 

4lfl 

SI3 

5 

<> 

6 

4 

41a 
5 
4 
4ifl 

4 

6 
3i« 

4 
4 
4ifl 


1912&1914 
11909  1944 

""1925"' 

19061914 

tl915-1925 

tl91 5-1925 

1915 

11915-1945 

1935 

1925 

1906-1910 

1909-1911 

tl910-1915 

1935&1945 

tl90S-1912 

1906-1935 

tl910-1915 

1930 


1935 

11925-1945 

1906 

1906-1926 
1935 

tl  906-1925 

1905-1914 

119101925 


4 
5 
31a 

3ifl 

4 

4 

6 

3ifl 

4 

5 

41« 

5 

4 

4 

4 

51« 

6 

6 

4 

5 

'4 
6 
5 
5 
3% 

41^ 

5 

4 

6 

4i« 

5 


.McKeesport.Pa 4 

Marlon  Co..  Ind Siji 

Maroy,  N.  Y 6 

.Martinsville.  Va 5 

Maysvllle,  Ky 4 

.Meridian,  Miss 4i« 

.Mpsqalte  (Tex.)  Bohool 

Di«t 4 

.Mitchell  Co.,  Iowa 4 

.Monroe  Co.,  Ill 4 

.Montgomery  Co  .  N.  Y.  4 

Mt,  Vernon,  N.  Y 4 

.New  Bedford.  Mass 4 

.ffewburg  Heights,  O...  5 

.New  York  City  (2  is  K.  3 

.No.  Hempstead,  N.  Y..  4 

.Ooeola,  Neb 5 

.Orange,  fial 4'« 

.Orange  Co.,  N.  Y 3i« 


tl915  1045 
19061915 
1906  1909 

1985 
1905-1913 

1925 
1909  1917 

i908-i910 

1907-1914 

1908  1933 
1906 

1906-1914 
1941 

1909  1919 
1915 

1905-1934 
1906-1925 

11909-1914 

1906-1910 

1933 

i906-i909 

1923-i92"4 
f  1920-1 925 
tl910-1925 

19t  6-1916 
1934 

1907-1915 


1920 
1905-1914 

t 1916-1925 


1905-1914 
1906-1918 


$12,500 
29,000 
1,6C0 
45,000 
10,000 
50,000 
20,000 
46.000 
10.000 
13,000 

240,000 

10,000 

10.000 

11.000 

9,000 

1  2,000 

50,000 

1,296,700 

2,000 

30,000 

20.0C0 

22,000 

10,000 

15,000 

350.000 
1,000,000 
12,000 
30,000 
30,000 
17,500 

7,000 
13,230 

3,400 

27,000 

200,000 

4,100 

75.660 

120,000 

28,330 

26,200 

9,000 

1,000 
14,000 


1934 


1924 

""1939"* 
*1914 
1936 

11909-1944 


1921-1925 
1916-1<I19 
1P06-192*. 
190U-1910 

1006-1925 

tl910-1925 

1906-1946 


96206 
102-50 

i04"25 
101-95 

100-885 


noo-28 


100 

104-43 
U0225 

100-30 

101-50 

100 

105-02 

100 
JlOO 

IOO-.'jO 

1 01-69 

10390 

100 

102  955 

103-61 

101-07 

100 

100 

103-33 

100 

100 


100 

105-40 

100 

104-512 

100-25 

107-818 

TOO 

101-25 

101-889 


100-411 


45,000  10106 
14,000  105-036 
50,000  100  04 


125,000 
71,000 

317,000 
10,000 
45,000 
16,000 

13,500 
15,000 
60,000 
16,000 
40,000 
18,000 
50,000 
45,000 

9.000 

10,400 

191.000 

7,200 
16,04» 
10,000 
30,000 

7,805 
21,831 
98,000 


100-005 


102-04 
106-80 
100-16 
103-85 


102-03 
110-175 


100-."iO 
102-03 
107-10 
1100'222 
tIOl-111 
101 

irioo 

102-291 


100 

106-833 

100 

102-76 

100-23 


6,515  100 
1,000  100 
28,000  100-18 

22,000  105-45 

14,000  

6->,000  100 
526.000  101 
>  25,000  II 100 
170,000  101-503 
100  63 
105 

104-166 
103-094 


3.000 

30,000 

12,000 

160,000 

6,000 

2*,000 

100,000 

20,000 

116,000 

10,000 

2,600 

2,950.000 

20,000 

25,000 

60.000 

300.000 


100 
100 


104 

104-27 
105-21 
109-12 

moo 

103-356 
101-06 
100 
101-08 


faae. 

237. 
287. 
237. 
237. 
180. 
487. 
180. 
180. 
487. 
487. 
487. 
488. 
488. 
488. 
612. 

612. 
237. 
613. 

669 
237. 

488. 
489. 

613. 

483. 
613. 
238. 
23^. 
ei3. 
238. 
489. 
730. 
613. 
613. 
i89. 
238. 
182. 
238. 
614. 
289. 
182. 

182. 
489. 
182. 
614. 
614. 

130. 
239. 
182. 
130. 


Name. 


Bate. 


Orrvllle,  Ohio 

Parker's  Ptairle,  Minn. 

Paterson,  N.  J 

Paterson,  N.  J 

Pine  Co.,  Mian 

Plqua,  Ohio 

Racine  Co.,  Wis 

Ravenna,  Ohio 

,  Ravenna,  Ohio 

Rensselaer  Co.,  N.  Y. .. 
Rensselaer  Co.,  N.  Y... 

Richmond,  Ind 

Rosebud  >  o.,  Mont 

tiosedale.  Kan 

Royal     Center     (Ind.) 

Bch.  Dlst 

Boyalton,  Minn 

.Haginaw,  Mich.  (2  is.).. 
St.  Anthony  Bch.  Dlst., 

Idaho 

Santa  Ana,  Oal 

Santa  Clara,  Oal 

.Sidney.  N.Y 

SomervlUe  (Tex.)  Ind. 

Boh.  Dlst 

.Spencer  Valley  School 

Dlst.,  Cal 

Spokane  Co.,  Wash 

.Spooner,  Wis 

.8prln«ileld,  Ohio 

.'■Stamford,  N.  Y 

Sterling  Co.,  Tex 

Summit  Co.,  Ohio 

Syracuse.  N.Y 

Tallahatchie  Co..  Miss. 

Taney  Co.,  Mo 

TennlUe.  Qa 

Tillamook,  Ore 

Toledo,  Ohio 

Trenton,  N.  J 

Troy,  Ohio , 

University  Place,  Neb. 

Utloa,  N.  Y 

.Valley  Co.   Soh.   Dlst. 

No.  7,  Mont 

Warsaw,  Ind 

Washington,  Iowa 

.Washington.  N.  C 

Weatherford,  Tex 

.  Wllkes-BarreTwp.  (Pa. ) 

Boh.  Dlst 

.Wood  Co.,  Ohio 

Yellowstone  Co ,  Mont. 

Yonkers,  N.  Y 

Yonngstown,  O.  (3  Is.). 


5 

5^ 

4 

4 

5 

5 

4 

4 

6 

8I2 

3i« 

5 

5 


Maturity. 

1906-1920 

1915 

1929 

1924 

1911 

1914 

1909-1923 

1915-1922 

1906-1910 

1906-1935 

19061933 

1905  1914 

tl916-1925 


Amount.      Priet. 


$23,500 

8,000 

54,000 

40,000 

7,800 

3,700 

100,00 

40,000 

1,746 

30,000 

70.000 

13.0C0 

45,000 

85,640 


105-83 
:  100-312 
102-21 
lOV  78 
1 103-91 
107-50 
102-266 
100-146 
100 
10091 
100-81 
100 
102-01 
100-17 


5 

4 

5 
5 
5 
3-80 


7 
4 
5 

4 
4 
4 
4 
5 
5 
6 
6 
4 
4 
4 
5 
3^ 

6 

4 

4I2 

5 

4 

5 

5 

4 

31a 

5 


1925 
19061915 

tlP20  1925 
1906-1945 
19061945 
1906-1915 

1 1908-1926 

"1910 

tl915-1925 

1912-1922 

1909-1934 

11914-1944 

1900-1925 

1906  1914 

1935 

11920-1935 

1925 

1935 

"1915"' 

1924 

11915-1925 

1906-1925 

11909-1924 

1912-1921 

1935 
119191944 

11910-*1927 

1905-1909 

11916-1925 

1921-1923 


6,000  105 
10,000  103-71 
16,000  100-60 


3,000 

100,000 

50,000 

14,043 


100 

109011 
110-016 
100 


10,000  100 


1,000 
30,000 
11,000 
16,581 

7,800 

25,000 

276,000 

198,000 

40,000 

41.500 

8,000 
45,000 
53,752 

1,485 
10,000 

6,500 
25,000 

7,000 
12,000 
10,0(0 
16,000 

7,000 

9,000 
50,000 
55,000 
15,000 

4,060 


10305 
100-083 


moo 

101-30 
95 

101-71 
102-132 
102-212 
100 
107-50 
100 
100-04 
100 
101-27 
100-77 
100-33 

100 

101-75 

100-60 

105-288 

100 

102-265 
101-652 

399-01 

100-061 

102-802 


Totalbond  sales  for  Jan.  1905  (137  mu- 
nlolpalltie8,ooYerlng  166  separateissnes).. §$11,159,127 


*  Average  of  dates  of  maturity,  t  Bab]ect  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  5Not  including  $11,277,073; 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list. 
TT  Taken  by  sinking  fund  as  an  investment,  t  And  other  oonslderatlons. 

In  addition  to  tbe  above  we  have  recorded  during  the 
month  of  January  the  following  sales  by  municipalities  out- 
side the  United  States. 

Bonds  Sold  bt  Canadian  Municifaxitibb. 


Page.  Name.  Bate. 

666. .Logan  Twp.,  Ont 4 

236..Manlton,  Man 5 

667..PeleeTwp.,Ont 5 

181..8aurl8,  Man 5 

614..Weta8k1wln  (N.  W.  T.) 

Soh.  Dlst.  No.  264....  5 

Total 


Maturity. 
1925 

i906-i9l6 


Amount.  Price, 

$B,500  96-81 

5,250  98-44 

800  

13,600  108-407 

35,000  99-72 


$61,050 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 
Page.  Name  of  Municipality.  Amount 

728. .Goshen,  N.  Y.  (Novpmbor  list) $10,000 

236..Ma88aoUnsett8  (January,  1904,  list) 500,000 

2224. .New  Castle  County,  Del.  (July  list) 176.000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months : 
faae.  Name.  Bale, 

726. .Caddo,  Ind.  Ter 6 

484.. Clark  Co.,  Mo 4 

727. .Dayton.  Ohio  (various 

months)    4-6-6 

611..De  Roto.  Mo 4 


Maturity. 
1924 
119151925 


Amount. 

$15,000 

£0,000 


Price. 
102-50 
10206 


Varions. 
11909-1924 
1905  1907 
1933 


7'^,378  11100 
70,000    100 

6,700 
17,000 


100 
92-50 


235.. Fayette  Co  ,  Ohio 6 

485. .Geneva.  Ala 5 

611..H»mmonton,N.J.(Nov. 

sale) 4  

611. .Houghton,  Mich 6  1908 

286.. Leaven  worth,  Kan.  (2 

Issues) 6  1906-1914 

611..Llncolnton,  N.  O.  (Oct. 

sale) .-  5  1934 

611. .Long    Branch   (N.   J.) 

Bch.  Dlst 41a  1913 

611..Lyndonville  (Vt.)  Soh. 

Dlst 4  1906-1930 

236..Mayvllle,  Wis... 4  1911-1926 

236..MuHkinKumOo.,Ohlo..  4ifl  1924, 

4S6.. Newton  Co.,  Ind 6  1907-1920 

729.. No  AdaniH,  Mass. (var- 
ious niontlis) 3ia&4     

237..Ramapo  (N.  Y.)  School 

Dlst  No.  7  41a        

288..8nssexCo..  N.  J 5  1905-1906 

All  the  above  sales  are  for   December  except  as 
These  additional  December  iasu^s  -will  make  the  total  pales 
(not  including  temporary  loans)  for  that  month  $10,339,829. 
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News   Items. 

C^adsden,  Ala.— Bond  Election  Illegal.— We  take  the  fol- 
lowing from  the  Atlanta  "Constitntion:" 

AXNI8T0N,  AXA.,  January  18.— Chancellor  W.  W.  Whiteside  of  this  city  has 
rendered  a  decree  In  the  case  of  B.  A.  Mitchell  vs.  the  City  of  Gadsden,  in- 
volving the  leeality  of  the  election  which  authorized  the  issue  of  ^LDO.OiOln 
bonds  for  the  construction  of  the"  water-works  system,  and  he  has  declared 
that  the  election  was  void  and  ille«al.  The  city  is  therefore  perpetually  en- 
joined from  issulns  the  bonds  under  that  authorization. 

The  above-mentioned  bonds  were  voted  at  the  election  held 
Jan.  19,  1904. 

Kentucky,— Legislature  Adjourns. — The  State  Legislature, 
convened  in  extra  session  on  Jan.  13  for  the  purpose  of  de- 
termining upon  a  site  for  the  new  Capitol  building,  ad- 
journed Feb.  10,  1905. 

Lawrence,  Ean.— Litigation. — The  following  relative  to 
bonds  of  this  city  issued  in  1871  is  taken  from  the  Topeka 
"Capital"  of  Feb.  7  : 

The  State  School  Fund  Commisgioners  have  adopted  a  resolution  Instruct- 
ine  the  Attorney-General  to  commence  a  suit  asralnst  the  ctty  of  Lawrence  for 
the  collection  of  »luO,OOOj  on  :a  ^baton  of  bond*  held  by  the  Permanent  School 
Fund. 

The  bonds  were  voted  to  buy  land  and  put  up  some  buildings  for  the  Kansas 
University.    It  was  a  bonus  to  get  the  University. 

The  city  of  Lawrence  ipaid  interest  on  the  bonds  untli;$100,000  had  been 
paid.  Then  It  quit  payicg,  and  now  for  about  twenty  years  the  bonds  have 
earned  nothing,  nor  has  a  dollar  of  the  principal  been  paid. 

The  city  of  Lawrence  claims  that  the  bonds  are  'unconstitutional  because  no 
municipality  can  be  taxed  for  an  Institution  in  which  the  entire  State  is  inter- 
ested.   The  Supreme  Court  has  so  held. 

The  School  Fund  Commissioners  claim  that  the  bonds  are  valid,  and  the  At- 
torney-General will  begin  his  suit  to  test  the  matter  at  an  early  date. 

See  State  and  City  Section  for  November,  1904,  page  3365. 

New  Yorli  City. — Special  Revenue  Bond  Legislation. — The 
Mayor  gave  a  hearing  yesterday  afternoon  on  the  bill  re- 
cently passed  by  the  State  Legislature  amending  Sub  divis- 
ion 8,  Section  188,  of  the  City  Charter,  by  making  |2,000,000 
instead  of  $1,000,000  the  yearly  limit  of  special  revenue 
bonds  which  may  be  put  out  "for  the  payment  of  ex- 
penses authorized  by  the  concurrent  vote  of  all  the  members 
of  the  Board  of  Estimate  and  Apportionment  upon  a  resolu- 
tion requesting  such  authorization  adopted  by  the  affifmativa 
vote  ot  three-fourths  of  all  the  members  ot  the  Board  of 
Aldermen."  Newspaper  reports  of  this  measure  seem  to 
convey  the  idea  that  only  $2,000,000  of  special  revenue  bonds 
may  be  issued  each  year  under  the  Act.  This  impression  iff 
not  correct,  as  the  amendment  only  applies  to  Sub-division  8 
and  not  to  any  of  the  other  sub-divisions  of  Section  188. 

8onth  Carolina. — Revenue  Bond  Scrip  Void.—Qoy.  D.  C, 
Hey  ward,  in  his  recent  message  to  the  State  Legislature,  made 
the  following  announcement : 

On  Deo.  19, 1904,  the  Supreme  Court  of  the  United  States  [see  "  8a- 
preme  Court  Reporter."  Feb.  1. 1905,  page  180  ]  affirmed  the  deoialon 
of  the  United  States  Circuit  Court  In  the  case  of  Lee  against  Boblneon 
and  declared  the  revenue  bond  scrip  of  this  State  to  |b«  void.  Under 
the  Act  of  March  2, 1872,  ."Bl.ROO.OOO  of  this  scrip  was  Issued,  and 
since  the  year  of  its  Issue  Its  validity  has  constantly  been  before  the 
oonrts.  By  this  decision  the  state  Is  forever  relieved  of  the  liability  to 
redeem  the  $1,800,000  of  scrip  outstanding,  and  a  menace  to  her 
floanoes  has  beeu  removed.  Had  the  decision  been  the  other  way  the 
State  would  have  been  compelled  to  pay  this  $1,800,000. 

Bond  Calls  and  Redemptions. 

Arapaboe  Coanty  (Colo.J  School  District  No.  5.— Bond 
Call,— P&nl  J.  Sours,  Trpasurer  of  School  District  No,  1,  in 
the  City  and  County  of  Denver,  and  R.  C.  Bryant,  Treasurer 
of  School  District  No.  1  in  Adams  County  (these  districts 
havicg  succeeded  that  of  Arapahoe  County  School  District 
No,  5  at  the  time  of  the  formation  of  the  City  and  County 
of  Denver  in  1901),  call  for  payment  Feb.  20  the  follow- 
ing bonds: 

Nos.  46  to  60,  inclusive,  of  School  Diitrict  No.  5  of  Arapahoe  County,  Issued 
July  1, 1891,  and  subject  to  call  flvo  years  after  that  date.    Oenomlnaiion,  8500 

Payment  will  be  made  at  the  oflSce  of  the  Treasurer  of  tne 
Citv  and  County  of  Denver. 

BoonTille  (Mo.)  School  District.— Fonds  Bedeemed.— At  a 
meeting  of  the  School  Board  held  Jan.  27  the  last  four  bonds 
outstanding  against  this  district  were  called  for  payment, 
thus  leaving  the  district  entirely  free  from  debt. 

Chicago  (1)1.),  West  Chicago  Parfe.— Sonrf  CaK.— Walter 

'Fieldhouse,  Secretary   West  Chicago  Park  Commissioners, 

calls  for  payment  July  t ,  1905,  at  the  Western  Trust  &  8av- 

ines  Bank,  Chicago,  the  following  bonds  of  the  town  of  West 

Chicago : 

Issue  of  18ffl~N08.  21,  2^,  27,  32,  40,  45,  76,  81,  9S,  98 
115,  121,  143,  197.  213.  219,  251,261,262,  274,  276.  291,294,  301- 
302,  818,  333,  367.  378,  389,  413.  45.^,  458.  467,  469.  493,  600,  . "='48, 
i46,  552.  5fi3,  565,  5««,  569.  578.  591,  606,  619.  624,  625,  626,  639, 
«Sa,  657,  664,  673,  679,  684,  686,  735,  771.  773,  783,  795,  797,  825, 
885,  850,866,  901.  906,909.922,949,955,963,966,972.985,986. 
DenominaUoD,  $1,000. 

Issue  ol  1895— Nob.  16,  23,  55,  58,  60,  70,  71,  lf>6,  116,  123, 
137,  148,  182,  192,  194,203,204,217,255,280,284.287.283,293, 
^2^'  ^9.*'  3^0.  331,  350,397,418,432,439,446,  504,  514,  54S,  555, 
572,  696.    Denomination,  $1,000, 

Issue  of  1897-NoH.  2.  7.  18.  21,  34,  75,  76,  101.  128.  135, 
140, 141, 142,145,  150,  183, 185.  238,  256,  282.  Denomination, $1,000 

ClarkSTille,  Tenn.— ^ond  CaH.— Jas.  H.  Smith,  M^yorj 
calls  for  payment  March  1  at  the  Hanover  National  Bank, 
New  York  City,  sewerj  bonds  Nos.  36,  37,  88 1  and  89,  dated 
July  1,  1895.    Denomination  of  bonds  called,  $500. 

Dauphin  County  (P.  0.  Harrisburg),  Pa. -Bonds  Pur- 
c/ia«eot.— Pursuant  to  tbe  request  of  the  (Jommon wealth  Trust 
Co.  of  Harriaburg  for  tenders  of  Dauphin  County  8%  bonds, 
issue  ot  Jan.  1,  1901,  $2,000  of  the  bonds  were  offered  to  the 
company  on  Jan.  81  and  purchased  for  the  sinking  fund. 

East  Liverpool,  Ohio.— Bond  Ca«.—W.  A.  Weaver,  Mayor, 
and  Willis  Davidson,  City  Auditor,  call  for  payment  Sep- 
tember 2  at  the  Chase  National  Bank,  New    York  City,  |62,- 


000  5%  refunding  bonds  dated  Sept.  1,  1890,  due  Sept.  1, 
1920,  but  subject  to  call  after  Sept.  1,  1905. 

I%e  offlcial  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Port  Worth,  Tex.— Bond  Call.— C&U  is  made  for  payment 
May  1  of  the  |109,G00  6%  redemption  bonds  maturing  May  1, 
1923,  but  subject  to  call  since  May  1,  1903. 

Fostorla,  «hio.— Bond  Call.— J.  T.  Yant.  City  Auditor, 
calls  for  payment  March  1,  1905,  at  the  National  Shoe  «fe 
Leather  Bank,  New  York  City,  water  bonds  Nos.  101  to  300, 
inclusive,  issued  Dec.  19,  1889. 

Franklin  Coanty  (P.  0.  Columbus),  Ohio.— Warrant  Call. 
— Willis  Q-.  Howland,  County  Treasurer,  gives  notice  that 
Interest  ceased  Jan.  31  on  all  outstanding  warrants  drawn 
against  the  general  expense  and  the  judicial  funds. 

Fulton,  N.  Y.— Bowds  Bedeemed,— The  Board  of  Public 
Works  has  passed  a  resolution  to  redeem  $8,000  water  bonds. 
While  these  bonds  do  not  mature  until  June  1,  1905,  the 
holder  thereof— the  Kingston  Savings  Bank  of  Kingston- 
has  consented  to  their  redemption. 

Hreat  Falls  School  District  No.  1,  Cascade  County,  Mont. 
— Bond  Call. — Call  is  made  for  payment  March  1  at  the  office 
of  the  County  Treasurer  in  Great  Falls  or  at  the  Chase  Na- 
tional Bank,  New  York  City,  of  |90,OCO  6%  10-20-year  (op- 
tional) bonds  dated  March  1,  1895. 

Johnstown,  Pa.— Bond  Call. — The  City  Comptroller  has 
called  for  payment  |10, 000  school  bonds  issued  Feb.  1,  1895. 

LawrcBce  Coanty,  Mo. — Bond  Call. —This  county  calls  for 
payment  March  1  at  the  Merchanta'-Laclede  National  Bank, 
St.  Louif?,  building  bond  No.  1  for  $500. 

Liberty  Towsship,  Schuyler  County,  Mo.— Bond  Call. — 
Payment  will  be  made  March  1  at  the  Merchants'-Laclede 
National  Bank  of  St.  Louis  of  bonds  Nos.  80  to  22,  inclusive, 
of  $500  each. 

Multnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call.—John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  and  "87"  warrants  drawn  on  the  general 
fund  up  to  and  including  July  13, 1904.  The  number  of  the 
last  warrant  cslled  is  7789. 

Nebraska.— H^arran*  CaW.— The  State  Treasurer  called 
for  payment  Feb  10  all  general  fund  State  warrants  up  to 
and  including  No.  108,668.    Amount  of  call,  $60,000. 

New  Orleans,  La. — Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Jan.  81,  1905  (for  payment  July  15, 1905) ,  this  being 
the  one  hundred  and  seventeenth  allotment : 

Series  54,  198,  259,  993,  1257,  1519,  1538,  1568,  1823.  i833» 
1942,  2360,  2373,  2648,  2667,  2875,  2952,  3128,  3272.  3542.  3671, 
4144,  4461,  4700.  4966,  4973,  5345,  5264,  5606,  5609,  5641,  5704, 
5924,  6101,  6562,  6629,  6649,  6657,  6902,  7088,  7457,  7784,  8190, 
8628.  8686,  879S,  8799,  8816,  9620,  9734.  Series  Nob.  6734  to  10,- 
000  were  never  issued. 

PJalte  County  (P.O.  Platte  City),  Mo.— Bond  Oa«.— Call 
Is  made  for  payment  March  1  at  tho  office  of  the  County 
Treasurer  of  bonds  Nos.  137  to  140,  inclusive,  for  |500  each, 
and  Nos.  161  to  240,  Inclusive,  of  |100  each. 

Schuyler  County,  Mo. — Bond  Call.— C&ll  is  made  for  pay- 
ment March  1  at  the  Merchants'-Laclede  National  Bank  of 
St.  Louis  of  bonds  Nos.  155  to  160,  inclusive,  and  Nos.  204  to 
218,  inclusive.    Denomination,  $500. 

Slater,  Mo. — Bond  Call. — Payment  will  be  made  March  1 
Ht  the  Bank  of  Slater  of  electric-light  bonds  Nos.  5  and  6  for 
$500  each, 

Tarrant  Coanty,  Texas. — Bonds  Redeemed.— This  county 
has  redeemed  $10,000  court-house,  funding  and  bridge  bondJs 
held  by  the  State  Permanent  School  Fund. 

Thayer,  Mo.— Bond  Call. — This  city  calls  for  payment 
March  1  at  the  Merchants'-Laclede  National  Bank,  St.  Louis, 
city- hall  bond  No.  14  for  $500. 

Tipton  County  (P.  0.  Covington )i  Tenn.— Bond  Call. — 
.Tohn  Craig,  Chairman,  calls  for  payment  March  15,  at  the 
Union  Planters'  Bank  of  Memphis,  county  bonds,  Series  *'D," 
Nos.  102  to  107,  inclusive. 

Yirginia.— Tenders  of  Bonds  Requested.— The  Commis- 
sioners of  the  Sinking  Fund  will  receive  propopals  until 
3  P.  M.,  Feb.  27,  for  the  sale  to  them  of  $200,000  "Riddleber- 
ger"  bonds  issued  under  the  Act  of  Feb.  14,  1882,  or  "Cen- 
tury" bonds  issued  under  the  Act  of  Feb.  20,  1892.  Bids  will 
be  opened  at  12  m.,  Feb.  28. 

Williamspt>rt,  Pa.— Bond  C7aZi.— Edward  L.  Taylor,  City 
Treasurer,  calls  for  payment  all  outstanding  i%  10-30-year 
(optional)  Series  "B"  or  sewer  bonds  bearing  date  March  1, 
1895.  Payment  will  be  made  at  the  office  of  the  City  Treas- 
urer as  follows : 

No8.  22  to  88,  inclusive,  on  March  1,  1»C5. 
Nos.  89  to  107  inclusive,  on  Sept.  1,  1906. 

Bonds  are  in  denomination  of  $1,000.  Refunding  bonds 
will  not  be  issued,  as  the  city  has  the  funds  on  hand  to  pay 
these  bonds. 

Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Abbeville,    La.— Boni     Election    Postponed.-The    City 
Council  postponed  the  election  originally  ordered  for  Feb.  1 , 
1905,  to  vote  on  the  question  of  issuing  |45,000  water-works, 
electric-light  and  sewer  bonds,  and  has  issued  a  new  call  for 
an  election  on  March  28  on  the  same  proposition. 

Abbotgford,  Wis.- Bonds  rfot  Hold— Bond  Election.— This 
place  has  made  as  yet  no  sale  of  the  $13,000  4«  water- works 
bonds  described  in  V.  79,  p.  925.     We  are  advised  that  the 
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authorities  expect  io  hold  another  election  in  the  near  future 
to  authorize  $15,000  5?:  bonds  for  this  purpose. 

Aberdeeo  School  Dlist.  No.  6,  Cheli«li9  Conn'y,  Wash.— 
Bona  Q^triTigr.— Proposals  will  oe  received  until  4  P.  M  ,  Feb- 
ruary Ji5  (time  extended  from  F^b.  18),  by  J.  F.  Taylor, 
County  Treasurer,  for  $11,000  5%  2-20-year  (optional)  bonds, 
of  which  |8,E00  will  be  used  to  take  up  outstanding  warrants 
and  $2,5C0  for  a  new  school  house.  Securities  were  author- 
ized by  a  vote  of  of  19  to  2  at  election  held  Dec.  17.  1904.  De- 
nomination, $500.  Interest,  semi-annual.  Certified  check 
for  2%  required.    Bonds  are  exempt  from  all  taxes. 

AMkin,  Slinn.— Bonds  Not  Yet  Sold.- We  are  advised  by 
the  Village  Recorder  that  the  |24,000  H  bonds  offered  with- 
out success  on  Nov.  7  have  not  yet  been  sold.  The  Recorder 
adds  that  they  expect  to  dispose  of  the  bonds  to  the  State  in 
March. 

Akron,  Ohio.— Bonds  Authorized.— Tixe  City  Council  on 
Jan.  9  passed  a  resolution  to  issue  $900  5%  coupon  Conder 
Avenue  improvement  bonds,  maturing  Dec.  1,  1908. 

Albany,  JS.  Y.—Bond  Sale—The  sale  on  Feb.  11  of  $15,375 
8J^%  1-5-year  (serial)  street  and  $197,250  ^I4i  1-10-year  (serial) 
street  bonds  descriljed  in  V.  80,  p.  610,  resulted  as  follows  : 

First  Issue. 
915.376  S}i%  1-5-year  (serial)  street  bonds  to  Commercial  Ins.  Co.  at  lOOUO, 

Second  Issue. 
19,786  Sl4i  1-year  bonds  to  rommercial  Insurance  Co.  at  ICO'08. 
19,725  i^l^%  2  Tear  bonds  to  Uulon  Trnst  Co.  at  luO  Oi. 
19,725  3^%  S  ve«r  bunds  to  Union  Truht  Co.  at  100-02. 
1P,';26  3HS  4->ear  bonds  to  Ui.lou  TrosK.'O.  at  10U-i3. 
19,725  i^ii%  6->ear  boudsto  Uulon  Trust  Co.  at  100  06. 

19.725  3H«  6  year  bonds  to  Union  Trust  r'o.  at  ioij-u8. 
19,7V!5  3^.^  %  '-year  bonds  to  Union  Trust  Co.  at  lOO'lO. 
1H,725  3^*  8-year  bonas  to  Kountzo  Brus.  at  100-iS. 

19.726  3H4  «-year  bonosto  Kountjie  Br.iS.  at  lOO'lH. 
19,7^5  3HS6  U-year  bonds  to  Kouuize  Bros,  at  100-26. 

Albany  C«un?y  (P.  0.  Alb.Jii),  N.  Y.—Bond  Sale.- On 
Feb.  15  tne  $29,000  i%  registered  refunding  war-loan  bonds 
described  in  V.  80,  p.  685,  were  awarded  to  the  Albany  Sav- 
ings Batk  as  follows : 

$20,000  it  bonds,  due  1906-1925,  at  ICi'S'.    Basis  about  3-441?. 
9,000  i%  bonds,  due  ltt26,  at  10B-7B.    Basis  about  3-642%. 

Bids  were  also  received  from  Garrett  A,  Van  Allen,  Presi- 
dent of  the  Commerce  Insnrance  Co.  of  Albany;  W.  J.  Hayes 
&Son8  of  Cleveland,  Rudolph  Kleybolte  &  Co.  of  New  York 
and  Kountze  Bros,  of  New  York. 

Alfred,  Allegheny  County,  N.  Y.— Bonds  Legatized.— The 
State  Legislature  has  passed  a  bill  legalizing  bonds  of  this 
village. 

Aliejf hety,  Fa. — Eond  Election. — A  proclamation  has  been 
issued  giving  notice  that  at  the  spring  election  Feb.  21  the 
following  bond  propoeitiocs  will  be  submitted  to  &  vote  of 
the  people  : 

f420,0C0  i%  bonds  to  pay  contractors'  claims,  judgments,  etc. 
226,000  i%  bonds  to  extend  the  water  system  and  make  improvements. 
126,000  i%  bonds  for  the  purpose  of  re-i^radinK  ana  re-oavliiK  streets,  etc. 
90,000  4%  bonds  for  repairs  aiid  improvemenis  to  Central  and  Riverview 

parks. 
26,000  1%  bends  for  an  engine  hnuse  and  equipment  In  Fourteenth  Ward. 
25,000  i%  bonds  fur  tDe  purpose  of  bnildinir  porcbes  on  the  building  for  the 
insane  at  the  City  Uome  at  Claremont. 

The  principal  of  all  the  above  bonds  is  to  mature  in  not 
less  than  five  years  nor  more  than  thirty  years  after  date  of 
issue. 

Allegheny  (Pa.),  Twefth  Ward  School  District.— Bond 

suction,— At  the  coming  spring  election,  Feb.  21,  this  dis- 
trict will  vote  on  the  auestion  of  issuing  $100,000  school- 
building  bonds.  Present  debt,  $18,500.  Assessed  valuation, 
$1,899,850. 

AiDBterdam  (N.  Y.)  School  District.- Bt/2  Legalizing 
Bonos, — A  bill  was  recently  introduced  in  the  State  Legisla- 
ture by  Senator  Warnick  which  legalizes  an  issue  of  $175,000 
bonds  of  this  district.    The  measure  has  passed  the  Senate. 

Anthomy  (Kan.)  Sihool  Difetrict.— Pond  Bill  Passes  Sen 
afc— Senate  Bill  No.  187,  recently  passed  by  the  upper  House 
of  the  State  Legislature,  provides  for  the  iesuanoe  of  bonds 
by  this  district. 

AppletOD,  Wis.— Bonds  Authorized. — The  City  Council  on 
Feb.  1  received  a  report  of  the  Special  Water  Works  Com- 
mittee recommending  the  Issuance  of  |250,000  4^  bonds  for 
the  purpose  of  builditg  a  water-works  plant. 

Arcanum,  Ohio.  -Bond  Election. — An  election  will  beheld 
March  6  to  vote  on  the  qa^etion  of  issuing  538,000  watei- 
works  and  electric-light  tionds. 

Ashtabula  County  (P.  0.  Jefferson),  Ohio.— Bond  Offer- 
ing.—Frcpossi]8  will  be  received  until  1  p.  m.,  March  11,  by 
the  County  Auditor  fcr  $50,000  i%  bridge  bonds.  Denomina- 
tion, $1,000.  Interest,  semi-annual.  Maturity,  $10,000  yearly, 
begintirg  March  15,  1906.  A  $5,000  bond  required  of  bid- 
ders. Securities  are  part  of  an  authorized  issue  of  $200,000 
bends,  rone  of  which  have  yet  been  sold. 

Atlanta,  9a.— Bond  tale.—'W.  H.  Patterson,  Chairman 
Finarce  Ccmmittee,  writes  us  that  this  city  h'ls  sold  at  pri- 
vate eale  i2£0,0(  0  ii^%  coupon  sewer  bonds  at  par.  We  are 
not  officially  advleed  ro  whom  these  securities  were  sold,  but 
a  local  pnpt-r  states  that  ,$94,000  were  taken  recently  by  the 
Sinking  Fnnd  Ccmmistion  i.nd  $12,000  by  tie  Masons' An- 
nuity. Denomination,  $1,000.  Date,  July  1, 1908.  Interest, 
seml-atnual.    Maturity,  July  1,  i988. 

Attleborongh,  MaM.— Bonds  Authorized  by  Legislature.— 
The  Stale  Legislatnre  has  passed  a  till  authorizing  the  issu- 
ance of  $150,000  water-improvement  bonds. 

Anbnrn,  N.  Y.— Bonds  Authorized. — The  Common  Council 
on  Jan.  30  decided  to  issue  $8, SCO  street  bonds  at  not  exceed- 
ing i%  interest. 

Baltimore,  JKd.— loans.— According  to  Baltimore  papers 
the  Improvement  Ccmmittee  on  Finance  has  made  the  fol- 
lowing reoommendations : 


1— To  issue  11,000,000  3^55  60-jear  bonds  for  park  purposes,  mterestand  sink' 
Ing  fund  requirements  to  be  provided  for  out  of  the  park  funds, 

y— To  issue  tlO.uOi  1,01)0  sewer  bonds;  also  that  Ifgislntlon  be  sought  to  enable 
the  city  to  levy  a  reascmable  sewer  rate  upon  the  houses  connected  tberewltli 
for  the  malntpnance  of  the  seweraKC  system.' 

3— That  the  Legislature  be  usked  to  pass  an  Act  exempting  from  taxation  tb* 
eeweraye  and  annex  loiins. 

4— Siukiig  fund  provisions  in  all  of  future  loans  to  be  in  the  form  of  an  Ap- 
propriate speciBo  amount. 

5— Ttiat  tbe  sewer  loan  carry  3^%  Interest  and  mature  in  75  years,  wltb  a 
sinking  fund  provision  requiring  annual  appropriation  of  |37,0C0.  

Bond  Election  Authorized.— The  City  Council  has  passed 
an  ordinance  providing  for  the  submission  to  a  vote  of  the 
people  the  question  of  issuicg  $2,000,000  annex  bonds. 

Bi^ng  (Texas)  Indepeadeut  fcchool  District.— Bonds  Reg- 
istered.—Oa  Feb.  11  the  State  Comptroller  registered  an 
istue  of  $2,700  Q%  15  40- year  (optional)  school-house  bonds 
dated  Jan.  1,  1905. 

Barry  ionnty  (P.  0.  Cassvilie),  Mo.— Bond  Election.— The 
County  Court  has  ordered  an  election  to  vote  on  the  question 
of  issuing  $45,000  court  house  bonds. 

Biilh  Township  (P.  0.  Bath),  Summit  County,  Ohio.— 
Bond  Oiferiwflf.— Proposals  will  be  received  until  1  p.  m.,. 
March  4,  by  E,  C,  Robinson,  Trustee,  for  $2,800  5%  town- hall 
bonds.  Denominations,  oce  $500,  one  $700  and  two  $800 
each.  Date,  March  1, 1905.  Interest  annually  at  the  First 
National  Bank  of  Akron.  Maturity,  one  bond  yearly  on 
Sept.  1  from  1906  to  1909,  inclusive.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Township  Treasurer,  re- 
quired. The  township  has  no  debt  at  present.  P.  A.  Qan- 
yard  is  Township  Clerk. 

Beaumont,  Tex. — Bonds  Registered. — On  Feb.  4  the  State 
Comptroller  registered  an  issue  of  $33,000  6^  i.O-40-year 
(optional)  sewer  bonds  dated  Jan.  1,  1905. 

Belief OLtaiue,  Ohio.— Bond  Q^eriTif;.— Proposals  will  be 
received  until  12  m.,  March  6,  at  the  cfflae  of  the  City  Aud- 
itor, for  $5,GC0  5%  fire-department-building  bonds.  Denomi- 
nation, $500.  Date,  March  1,  1905.  Interest,  annual.  Ma- 
turity, Sept.  1,  1915.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  5i  of  the  amount  of  bonds  bid 
for,  payable  to  the  Treasurer  of  the  cit^,  required. 

Belle  Fourche,  S.  Bai.  — Bonds  Not  Yet  Sold,— We  are  ad- 
vised that  the  $7,000  10-year  funding  bonds  mentioned  in  V. 
79,  p.  2807,  have  not  yet  baen  sold  and  that  the  issue  has  been 
withdrawn  from  the  market. 

Berkeley  School  District,  Alameda  Connly,  Cal.— Bend 
.EJ/eci(on.— An  election  will  be  held  Feb.  25  to  vote  on  the 
question  of  issuing  $150,000  43^*  gold  school  building  bonds. 
Denomination,  $500.  Interest,  semi-annual.  Maturity, 
$3,500  yearly  for  the  first  twenty  years  and  $4,000  yearly  for 
the  next  twenty  years. 

Braddock,  Pa.— Bond  Election.—The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  at  the  spring  eleo- 
tion  Feb.  21,  1905,  the  question  of  issuing  $132,214  33  bonds, 
of  which  $90,441  86  will  be  used  to  retire  warrants  and  $41,- 
772  97  for  street  and  highway  improvements. 

BraLford,  Conn.— jBonds  Proposed.— The  State  Legislature 
is  considering  a  bill  authorizing  this  borough  to  issue  sewer 
bonds. 

Bridgeport,  Conn.-  Bonds  Proposed.— This  city  has  peti- 
tioned the  State  Legislature  for  authority  to  issue  bonds. 

Buffalo,  N.  Y.— Bend  Issue.— The  issuance  of  $11,071  78  Sjt 
Department  of  Public  Works  bonds  has  been  authorized. 
These  bi  nds  have  been  awarded  at  par  to  the  Park  Bond 
Redemption  Siiiking  Fund. 

Baras  Levee  District,  La.— Bonds  Authorized.— The  Board 
of  Commissioners  has  authorized  the  istuauce  of  $35,000  5% 
40-50-year  (optional)  refunding  bonds. 

Cadde,  Ind.  Ter.— Bond  Sale.— On  Dec.  80  this  town 
awarded  an  issue  of  $15,000  H  school  building  bonds  to  the 
City  Loan  &  Trust  Co.  of  Gainesville  at  10350.  Denomina- 
tion, $500.  Date,  Nov.  1, 1904.  Interest,  semi-annual.  Ma- 
turity, Nov.  1,  1924. 

Citiro,  Ga.— Bonds  Fofed.— This  town  on  Jan.  25,  by  a  vote 
of  77  to  17,  authorized  the  issuance  of  $10,000  water  and 
$5,C00  electric-Ught  5%  bonds.    Full  details  of  issue  and  date  . 
of  sale  not  yet  determined. 

Castville,  Mo.-  Bond  0^ert«g'.— Proposals  will  be  received 
until  3  p.  M,,  Apiil  1,  by  B.  C.  Frost,  Mayor,  for  $9,000  Qf 
coupon  water-works  bonds.  Denomination,  $fiOO.  Date^ 
April  1,  1905.  Interest,  semi-annually  at  the  Merchants- 
Laclede  National  Bank,  St.  Louis,  or  in  Cassvllle.  Maturity, 
$500  yearly  from  three  to  twenty  years  after  date.  Bonded 
debt,  this  issue.  Assessed  valuation  1904,  $193,600.  Certi- 
fied check  for  $300,  payable  to  the  Mavor,  rt  quired. 

Cilina,  Ohio.— Bond  OiTeringf— Proposals  will  be  received 
until  12  M.,  March  8,  by  F.  H.  Knueoh,  Village  Clerk,  for 
$42,0C0  i^%  coupon  refundicg  bonds.  Denomination,  $l,O0O. 
Date,  Jan.  1,  1905.  Interest  semi-annnaliy  at  the  offloe  of 
the  Village  Treasurer.  Maturity,  $30,000  in  twenty  yeais 
and  $22,000  in  thirty  years.  Cash  In  the  sum  of  $1,000  re- 
quired to  be  deposited  with  the  Village  Treasurer.  Snccess- 
lul  bidder  furnibhes  blank  bonds  and  also  pays  accrued  in- 
terest. 

Chandler  (Texas)  Independent  School  Diistrict.— Bond* 
Registered,— An  issue  of  iSl,9(iO  4%  5-20  year  (opticnal)  school- 
house  bonds,  dated  Dec.  15,  1904,  was  registered  by  the  State 
Comptroller  on  Jan.  23, 

Cbardou,  Ohio.- Description  of  Bonds.— The  $15,000  ;5!< 
paving  bends  awarded,  as  stated  last  week,  to  Denison,  Prior 
&  Co.  of  Clltveland,  are  in  decomlnallon  of  $50f»,  dated  Jan. 
1,19(5,  Interett  semi-annually  in  March  and  September. 
Averape  maturitv,  five  years. 

Chattanooga,  tenn.— Bonds  Proposed,— ThiB  city  has  de- 
cided to  ask  the  State  Legislature  lor  authority  to  hold  elec- 
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tiona  to  vote  on  the  question  of  issuing  |l5O,000  bonds  for 
street  and  sewer  improvements,  $125,000  bonds  to  take  up 
park  and  school  indebtedness  and  |100,000  bonds  for  a  new 
city  hall. 

Chester  TW.  Ta.)  Independent  School  Dlstriet.— Bond 
Sale.—Oa  Feb.  11  the  $25,000  i}4i  coupon  building  bonds 
described  in  V.  80,  p.  484,  were  awarded  to  F.  L.  Fuller  & 
Co.  of  Cleveland  at  par,  accrued  interest  and  blank  bonds 
free  of  charge.    Following  are  the  bids  : 

F.  L.  Fuller  A  Co..  Cleve.  ...  'ISSiOOO  00  I  SaasoiiKOOd*  Mayer,Cinoln.+$2B,000  00 
W.  tt.  Toad*Co..Clncin....  t2S,000  00l  W.J.Hayes*  Sons,  Cleve... •24,700  00 

•  Accrued  Interest  and  blank  bonds  free  of  charge.    +  Accrued  Interest. 

Clare,  Mich.— Bonds  Voted.— Thia  city  on  Feb.  8  voted  to 
issue  |14,760  Q%  water-works-extension  bonds.  Securities 
will  mature  $750  in  thirteen  years  and  $3,000  yearly  there- 
after. 

Claremont  (N.  H.)  School  DIatrict.— Bond  Bill  Passes 
House. — The  House  has  passed  a  bill  authorizing  the  issuance 
of  school  notes  or  bonds  by  this  district. 

Clark  Connty  (P.  0.  Springfield),  Ohio.— Bonds  Autnor- 
ized—Bond  Offering. — The  Connty  Commissioners  have  au- 
thorized the  issuance  of  $S7,541  50  4^  coupon  bonds  to  take 
up  outstanding  notes.  Proposals  for  these  bonds  will  be  re- 
ceived until  1  P.  M,,  March  9,  by  the  Board  of  County  Com- 
missioners. Denomination,  $5C0,  except  one  bond  for 
$541  50.  Dite,  March  1,  1905.  Interest  semi-annually  at 
office  of  City  Treasurer.  Maturity,  $2,541  50  Sept.  1,  1905; 
$3,000  01  March  1  and  $2,500  on  Sept.  1  from  March  1,  1906, 
to  Sept.  1, 1919,  inclusive;  $3,000  on  March  1  and  also  on 
Sept.  1  from  March  1, 1020,  to  March  1,  1925,  inclusive. 
Certified  check  for  $1,000  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Bonds  Not  to  be  Issued. — We  are  advieei  that  the  proposed 
issue  of  $16,000  County-Fair- Ground-improvement  bonds 
mentioned  in  V.  80,  p.  485,  will  not  be  put  out  as  the  County 
Fair  Board  has  made  arrangements  to  borrow  the  money 
needed  from  local  people  on  mortgage. 

Clarksburg,  W.  Va. — Bonds  Proposed.— A  bill  recently  in- 
troduced in  cne  House  authorizes  the  issuance  of  $200,000 
water-works  bonds. 

Clear  Creek  Township,  Hantiogton  Connty,  Ini,— Sub 
sidy  Fofed.— This  township  has  voted  a  $5,000  subsidy  to  the 
Huntington  Columbia  City  &  Northwestern  Traction  Co. 

Cleveland,  Ohio.— Bonds  Authorized.— On  Feb.  6  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$20,000  A%  coupon  building  bonds.  Denomination,  $1,000. 
Date,  March  1,  1905.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.    Maturity,  March  1,  1918. 

Clinton  County  (P.  0.  Plattshurgh)  ^.Y.— Bonds  Sold  in 
Part— Bond  Offering.— We  are  advised  that  of  the  $6,000 
S}4'f'  land-purchase  bonds  offered  without  success  on  Jan.  3, 
$2,000— those  maturing  in  1910  and  in  1911— have  been  sold. 
Proposals  for  the  remaining  $4,000,  maturing  $1,000  in  each 
of  the  years  1906, 1907,  1908  and  1909.  will  be  received  at  any 
time  by  Andrew  Williams,  County  Treasurer.  See  V.  79,  p. 
2760,  for  description  of  bonds. 

Colorado. — Bonds  Proposed— Senator  O  ^en  on  Jan.  28  in- 
troduced a  bill  providing  for  the  is3uance  of  $800,000  bonds 
to  fund  the  military  debt  incurred  In  1903  04  in  suppressing 
rioting  in  the  mining  camps. 

Colambns,  Ohio.— Bonds  Authorized.— The  issuance  of 
$7,600  i%  funding  bonds  has  been  authorized  Dy  the  City 
Council.  Denomination,  $2,50").  Date  not  later  than  April  1, 
1905.  Maturity,  March  1,  1915,  subject  to  call  after  March  1, 
1907. 

ColTlUe,  Wash.- Bonds  Authorized.— The  City  Council 
has  author'z^d  the  issuance  of  the  $12,000  10-20  year  (op- 
tional) water  bonds  voted  at  the  election  held  Dae.  6, 1904. 
Interest  is  limited  to  6sS. 

Cooke  County  (P.  0.  Gainesville),  Tex.— Bond  Election 
Proposed.— A  petition  was  recently  presented  to  the  Com- 
missioner'a  Court  requesting  that  an  election  be  called  to  vote 
on  the  question  of  isBulBg  $300,000  road  bonds. 

Copiah  County  (P.  0.  Hazl^hurst),  mss.— Warrants 
Issued.— This  connty  has  made  an  issue  of  $25,000  warrants. 

Cnmberlatid,  SLi.— Bonds  Authorize  i.—THe  City  Council 
has  authorized  the  issuance  of  $3o.00D  i%  fire-department 
bonds.  Denomination,  |100.  Dite,  Qjt.  1,  1904.  Maturity, 
15,000  yearly  on  Oct.  1  from  1906  to  1910,  inclusive. 

Danbury,  Conn.  -Bond  Sale.—Oa  Feb.  15  the  $155,000  H 
26  1-5-year  (average)  school  bonds  described  in  V.  80,  p.  4S4, 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  104*283. 
Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  New  York.. 104-283  I  Denlson,  Prior  A  Co..  Cleveland 

Geo.  A.  Pernald  *Co..Bo«ton..l04-.a    |     Boston  103-67 

N.  W.  Ualsey  &  Co.,  New  York.lOS-Sl-|  Kountze  Bros.,  New  York  108-31 

rarson,  Leach  &  Co.,  New  YorK.102o8    I 

Bonds  Froposed.-A  bill  was  recently  introduced  in  the 
State  Legislature  providing  for  the  issuance  of  $200,000 
water-Improvement  bonds. 

^Danville,  Ya.-Bond  Sale.-It  is  stated  that  the  $100,000 
4%  dO-year  water,  bridge  and  improvement  bonds  voted  at 
the  general  election  last  Novemb  r  have  been  sold  at  par. 

Delaware  Connty  (P.  0.  Delaware),  Ohlo.-Sond  Offering 
--Further  details  are  at  hand  relative  to  the  offering  to-day 
of  $19  000  5^  roal-improvemenfc  bonds.  Proposals  for  these 
bonds  will  b9  received  until  2  p.  m,  by  Frank  Warren,  County 
Auditor.  Denomination,  $950.  Date,  Sept.  1,  1904.  Inter- 
est semi  annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $950  each  six  months  from  March  1,  1905,  to  Sept.  1, 
1914.  inclusive.  Cash  or  certlfi-d  check  drawn  without  con- 
ditions on  a  bank  In  Delaware  County  for  $500  required. 


Dayton,  Ohio.— Safes  for  the  Year.— An  aggregate  of  $247,- 
878  14  bonds  was  put  out  by  the  city  during  the  year  1904. 
The  public  sales,  amounting  to  $172,000,  were  recorded  in 
these  columns  from  time  to  time  as  they  occurred.  The 
sinking  fund  takings  (which  have  not  before  been  published) 
»re  aa  follows : 

$32.OC0O0B3{  street  Davini?  bonds,  maturlnK  yearly  on  Nov.  18  frota  1906  to 
1913,  inclaslve. 
10,000  00  4^  eutnmit  Street  bridee  bonds,  maturing  $1,000  yearly  on  July  1 

from  1M(;9  to  iwiS,  inclusive. 
6,000  00  8»  sewer  district  bonds,  maturintr  Avg.  1, 1809. 
6,000  0 '  4*  levee  bonds,  maturlne  Oct.  1. 1909. 
5,01)0  00  i%  levee  booas,  maturing  Jl.OOO  yearly  on  Oct.  1  from  1910  to  1914, 

inclusive. 
3,600  00  &%  West  Second  Street  extension  bonds,  maturins  1500  Oct.  1. 190d, 

and  $1,000  yearly  on  Oct.  1  from  1907  to  1H09,  inclusive 
8,800  00  59  Kleter  Street  extension  bond,«,  maturing  «l.ooo  yearly  on  Oct.  1 
from  ln07  to  19u9,  inclunive,  and  $-(0'i  Oct   1. 1910. 
800  00  5%  Mathison  Street  wideninK  bonds,  maturing  Oct.  1, 1905. 
10,278  14  6%  street,  alley  and  sidewalK  bonds. 

Des  Moines  (Iowa)  School  District.— Bond  Eiection.—lt 
is  stated  that  an  election  will  he  held  March  7  to  vote  on  the 
question  of  issuing  $40,000  bonds  for  a  new  school  house. 

Detroit,  SLleb.—Mectric- Light  Bonds  Cannot  be  Issued. — 
Assistant  Corporation  Counsel  recently  decided  that  the 
Board  of  Public  Lighting  Commissioners  had  no  power  to 
make  the  proposed  issue  of  $150,000  electric-light  bonds. 
These  bonds  were  mentioned  in  V.  80,  p.  669. 

Dodge  City,  Kan.— Bonds  Proposed.— A  bill  was  recently 
introduced  in  the  House  (No.  389)  authorizing  this  city  to 
isBue  bonds  for  water  works. 

Douglas  Connty  (P.  0.  Alexandria),  Minn.— Bids  Re- 
jected.— The  following  bids,  all  of  which  were  T^j^oted,  were 
received  on  Feb.  6  for  the  $8,000  5%  drainage-ditch  bonds 
described  in  V.  80,  p.  485 : 

Sealed  Bids. 

R.  Kleybolte  &Co..  Clncin....$8,187  00  I  Chas.  H.  Coffln.ChlcaKO.......|8  02a00 

A.  L.  Ricb  Co..  Cincinnati 8.185  00  M  A.  Kean.  ChioaBO 8,084  00 

Albert  C.  Case,  New  York 8,180  00    W.  J.  Hayes  &  Sons  (less  $200)  8.000  00 

J.  M.  Holmes,  Chicago 8,040  00] 

open  Bids. 

V.  M.  Stoddard  &  Co..  Minneapolis.  $8,016.  accrued  interest  and  bltnk  bonds 
for  4^  per  cents— securities  to  be  In  denomination  of  $i,OoO,  except  two  bonds 
for  1500.    Date.  Jan.  a,  1905. 

Minnesota  Loan  &  Trust  Co.,  Minneapolis,  $3,200,  accrued  interest  and  blank 
bonds.    Deaominatton  $l,ooO,  except  two  bonds  for  $600. 

Tollef,  Jacboson  &  Co.,  Alexandria.  $8,130  and  interest. 

Kane  &  Co..  Minneapolis,  $8,100,  accrued  Interest  and  blank  bonds.  Denomi- 
nation, $1,000. 

It  is  probable  that  bonds  will  be  sold  to  the  State  of  Minne- 
sota. 

Donglas  School  District  No.  27,  Cochise  Connty,  Ariz.— 
—Bond  Offering,— FiopoB&\B  will  be  received  until  12  M., 
Feb.  27,  by  H.  8.  Kenyon,  Clerk  Board  of  School  Trustees, 
for  $15,000  Q%  20year  bonds.  D  3nomination,  $500.  Certified 
check  for  10;?  of  the  amount  of  bid  payable  to  J.  N.  Gaines, 
Connty  Treasurer,  required,  said  check  to  be  deposited  with 
the  County  Treasurer  at  Tombstone. 

Dalath,  Minn. — Bond  Election. — This  city  will  vote  on  the 
question  of  issuing  $140,000  water  and  Ilght-plant-extension 
bonds, 

Danu  Connty,  Wis.- Bond  Election.— A  election  will  be 
held  April  4  to  vote  on  the  question  of  issuing  $35,000  bridge 
bonds. 

Darham,  Conn.— Bonds  Proposed. — The  Issuance  of  $15,000 
bonds  is  provided  for  in  a  bill  now  being  considered  in  the 
State  L-'gislature. 

Daval  Connty,  Fla.— Bond  Election  Proposed. — The  mat- 
ter of  oalling  an  election  to  vote  on  the  question  of  issuing 
$400,000  roai  a-nd  $75,000  school  bonds  Is  under  considera- 
tion. 

Elizabeth  City,  N.  C— Bonds  Proposed.— This  city  seeks 
legislative  authority  to  issue  $100,000  bonds  to  pay  off  out- 
standing indebtedness  and  to  provide  for  street  improve- 
ments and  for  the  construction  of  a  market  house  and  audi- 
torium. 

Eald  Okla.— Bond  Sate.— The  City  Council,  it  is  stated, 
has  sold  $50,000  5^  80-year  water  bonds  to  John  Nuveen  & 
Co.  of  Chicago  for  $50,666.  Securities  are  part  of  an  issue  of 
$75,000  bonds  voted  at  the  election  held  April  4, 1904. 

Esisex  County  (P.  0.  Newark),  N.  J.— Bonds  Authorized.^ 
The  Board  of  Freeholders  on  Feb.  9  anthorizad  the  tasuance 
of  the  $500,000  4^  park  bonds  mentioned  in  V.  80,  666. 

Exceldior,  Minn.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  March  6,  by  A.  S.  Apgar,  Village  Re- 
corder, for  $3,300  i%  6-year  village-hall  bonds.  Djnomina- 
tion,  $550.    laterest,  semi-annuil. 

Fairmont,  W.  Ya.-Bond  Election.— This  city,  we  are  ad- 
vised, will  vote  on  the  qnestion  of  issuing  water- works 
bonds. 

faalk  Connty  (P.  0.  Fanlkton),  S.  Dak —Bond  Sate.— On 
Feb.  10  the  $50,000  4J^«  5-20-year  (optional)  court-house 
bonds  described  in  V.  bO,  p.  611,  were  awarded  to  N.  W, 
Harris  &  Co.  of  Chicago  at  100-266— a  basis  of  about  444^  if 
bonds  are  called  at  their  optional  date  and  4  48)<  if  allowed  to 
run  their  full  time.    Following  are  the  bids  : 

N.  W.  Harris*  Co.,  Chic $50,183  00  I  Trowbridge  4  Nlver  Co.  (less 

Wells  &  Dickey  Co  ,  Mlnn'lis.  50,1 10  CO  |     $869  com.) $SO,noO  00 

Tho8.  J.  Bolsier  Co..  Chlc B  ,00T  00  I  Kane  4  Co.  (less  $1,000  com.).  60  000  00 

C.  H.CofBn  (less  $286  com.)..  60,011  00  | 

Fonda,  N.  Y,—Bill  Legalizing  Bonds  —A  bill  was  recently 
introduced  in  the  Sanate  legalizing  $23,000  paving  bonds. 

Fort  Dodge,  Iowa.— Bond  Sale.— The  City  Council,  accord- 
ing to  local  papers,  has  awarded  an  issue  of  $16,000  if  re- 
funding bonds  to  Gao.  M.  Bechtel  &  Co.  of  Davenport,; Iowa. 

Fort  Pierre,  Stanley  County,  S.  Dak.— B^nds  Not  Hold.— 
We  are  advised,  under  date  Feb.  8,  that  no  sale  has  yet  been 
consummated  of  the  $25,000  5%  10-20-year  (optional)  water- 
works bonds  offered  on  Jan.  12.  See  V.  79,  p.  2708,  for  de- 
scription of  bonds, 
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Fort  Scolt,  Bourbon  Connty,  Kan.— Bond  Sale.— The 
$134,000  4>^!g  water-plant  purchase  bonds  offered  on  Feb.  7 
were  awarded  to  H.  C.  Speer  &  Co.  of  Chicago  at  par  and 
intereet.    See  V.  80,  p.  178,  for  description  of  bonds. 

Fort  Yalley,  Houston  County,  Ga.— Bond  Election.— An 
election  will  be  held  Feb.  24  to  vote  on  the  question  of  issu- 
ing $12, COO  5%  electrlc-lJght-plant  and  water- works- improve- 
ment bonds. 

Franklin  Connty,  Ohio.— Bond  O^eringf.— Proposals  will 
be  received  until  13  m..  March  7,  by  the  Commissioners  of 
the  Summit  View  Free  Turnpike,  at  the  office  of  the  County 
Commisstonera,  for  §1,200  Q%  road  bonds.  Date,  March  1, 
1905.  Interest,  semi-annual.  Maturity,  one  bond  ?100  March 
1,  1910;  one  bond  $100  March  1,  1911;  two  bonds  i250  each 
March  1,  1914,  and  two  bonds  $250  each  March  1,  1916. 

Glenfleld,  Pa. — Bond  Election, — At  the  spring  election 
Feb.  21  this  borough  will  vote  on  the  question  of  issuing 
$15,000  sewer  bonds.  The  borough  has  no  debt  at  present 
and  the  assessed  valuation  is  $497,200. 

GloTer8ville(N.  Y.)  School  District.— Sonds  Fofed.—Thia 
district  on  Jan.  31,  by  a  vote  of  1,005  to  360,  authorized  the 
issuacce  of  $100,000  d}4%  new-high-school- building  bonds. 
Date  of  sale  not  yet  determined. 

Goshen,  N.  T,— Bond  Sale.— On  Feb.  14  this  village  sold  to 
the  Walden  Savings  Bank  $10,000  water  bonds  at  par  and  in- 
terest for  3 '75  per  cents.  These  bonds  take  the  place  of  those 
awarded  on  Nov.  16  to  W.  J.  Hayes  &  Sons  of  Cleveland,  but 
which  were  eubsequently  refused  on  a  technicality.  The 
issue  has  now  been  legalized  by  Chapter  1,  Acts  of  the  State 
Legislature  of  1905.  Denomination,  $1,000.  Date,  Feb.  1, 
1905.  Interest,  semi-annual.  Maturity,  $1,000  yearly  on 
Feb.  1  from  1910  to  1919,  inclusive. 

Grand  Rapids,  Mich.— Bonds  Proposed.— The  School  Board 
is  considering  the  advisability  af  asking  the  City  Council  to 
authorize  the  issuance  of  $100,000  school  bonds. 

Great  Falls  Scliool  District  No.  1,  Cascade  Connty, 
Mont.— Bond  Sale.— On  Feb.  10  the  |90,000  4^  10-20-year  (op- 
tional) refunding  bonds  described  in  V.  80,  p.  235,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  par  and  interest. 

Greensboro,  N.  C.—Bond  Sale.— The  Board  of  Aldermen 
on  Feb.  14  awarded  to  Scott  &  Stringfellow  of  Richmond, 
Va.,  an  issue  of  $250,000  4^  bonds,  consisting  of  $100,000 
water,  $75,000  street  and  $75,000  sewer  bonds. 

Greenville,  S.  C—Bond  Sale.— On  Feb.  2  an  issue  of  $10,- 
500  414^  refunding  bonds  was  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  for  $10,625.  Denomination,  $500.  Date, 
Jan.  1,  1905.    Interest,  semi-annual.    Maturity,  thirty  years. 

Hamilton,  Oat.— Debentures  Not  to  Be  Issued  Soon, — We 
are  advised  that  the  $50,000  i%  hospital-debentures  voted  at  the 
election  held  Jan.  2,  1905,  will  not  be  issued  for  some  time, 

Hampden  Connty,  Mass.— Bonds  Proposed.— This  county 
seeks  legislative  authority  to  issue  $200,000  regiatry-of-deeds 
and  Probate-Court-building  bonds. 

Hampshire  County  (P.  0.  Northampton),  1S.as».— Tempo- 
rary Loan.— On  Feb.  14  the  $40,000  8-months  temporary  loan 
was  awarded  to  Jose,  Parker  &  Co.  of  Boston  at  3*44^  in- 
terest. 

Hartford,  Conn. — Bond  Bill.— On  Jan.  24  a  bill  was  intro- 
duced in  the  House  providing  for  the  Issuance  of  $2,109,000 
gold  Connecticut  River  bridge  bonds  at  not  exceeding  i%  in- 
terest. Tne  maturity  is  limited  by  the  bill  to  not  more  than 
fifty  years. 

Hudson  County  (P.  0.  Jersey  City),  N.  3.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m  ,  March  2,  by  the 
Board  of  Chosan  Freeholders  for  $65,000  i%  reg.  new-county- 
building  bonds.  Date,  March  1,1905.  Interest,  semi-annual. 
Maturity,  March  1, 1945.  Certified  check  (or  cash)  for  $1,500, 
drawn  on  a  national  bank  or  trust  company,  payable  to  the 
order  of  Stephen  M.  Egan,  County  Collector,  required.  John 
P.  Egan  is  County  Clerk. 

27ie  offleial  notice  of  this  bond  offering  will  be  found  amor,g 
the  advertisements  elsewhere  in  this  Department. 

Hutchison,  Kan. — Bond  Sale.— On  Jan.  1  this  city  sold  to 
P.  Martin  at  101  an  issue  of  $10,400  Qi  1-10- year  (serial)  pav- 
ing bonds.  Denomination,  $1,000,  except  one  bond  for  $4'j0. 
Date,  Jan.  1,  1905,     Interest,  semi-annual. 

Independence,  M.a.—Rtvenue  Bond  Sale.— On  Jan.  20  this 
city  f-old  to  a  local  inve-itor  at  par  an  issue  of  $6,000  Qi  gen- 
eral revenue  bonds  dated  Jan.  11,  1905,  and  maturing  "on  or 
before"  Jan.  20,  1906.    Denomination,  $1,000. 

lola,  K«n.— Bonds  Proposed. — House  Bill  No.  293  author- 
izes the  IssuancH  of  refunding  bonds. 

Jay  County  (P.  0.  Portlamd),  Ini.— Temporary  Loan,— 
This  county  tiau  sold  to  the  Bank  of  Redkey,  for  $15,175,  an 
issue  of  $15,000  Q%  1-year  promissory  notes.  Denomination, 
$5,000, 

Jewett  City,  Co«n.— Bond.s  Proposed.— Authority  to  issue 
bonds  is  asked  ol  the  State  Legislature  by  thift  place. 

j4ihM8on  City,  Tenn. — Bonds  Proposed. — This  city  desires 
legislative  authority  to  vote  on  the  question  of  issuing  $300,- 
COO  water- works  and  cleotriclight  plant  bonde. 

fiearoy  County,  Kan.  —Bond  Bdl  Passes  Senate. — The  Issu- 
ance of  $88,000  compromisfi  bonds  is  arranged  for  in  Senate 
Bill  No.  92,  whioh  recently  passed  the  State  Legislature. 
Interest  is  limited  to  5%  and  maturity  to  80  years. 

Kershaw  County  (P.  0.  Camden),  S.  C— Bowds  to  be  Is- 
sued.- It  is  stated  that  this  counry  will  issue  bonds  for  a 
new  court  house.  The  contract  for  the  erection  of  this 
building  was  recently  let  for  $30,989. 


Lakewood,  Ohio.— Bond  Sale.— The  $30,000  5%  15-year  inter- 
section and  general  improvement  bonds  offered  tor  sale  on 
Jan.  80  have  been  awarded  to  the  New  First  Nat.  Bank  of  Co- 
lumbus at  106  833  and  intereat- a  basis  of  about  4%%.  The 
Columbus  Bank  was  also  the  highest  bidder  on  Jan.  30  for 
these  bonds,  but  the  price  then  offered  was  105*60.  See 
V.  80,  p.  137,  for  description  of  bonds. 

Laurel  School  District  (Haywards),  Alameda  County, 
Cal.— Bond  tale.— An  issue  of  $7,500  5^  1-20-year  (serial) 
bonds  of  this  district  has  been  awarded  to  the  Oakland  Bank 
of  Savings  at  102'46— a  basis  of  about  4-70^.  Denomination, 
$375. 

Lawrence  County  (P.  0.  Bedford),  Ind.— Bond  Sale.— It 
is  stated  that  the  County  Auditor  recently  sold  $44,680 
gravel-road  bonds  to  Weil,  Roth  &  Co.  of  Cincinnati  for 
$53  premium. 

Lemont,  Cook  County,  111.— Bonds  Defeated.— Another 
Election.— This  town  on  Jan  17,  by  a  vote  of  76  for  to  138 
against,  defeated  a  proposition  to  issue  $10,000  5^  bridge 
bonds.  Another  election,  we  are  advised,  will  be  held  on 
the  same  question  in  the  near  future. 

Lenox  (^ich.)  School  District.— Bonds  Voted. — This  dis- 
trict has  voted  to  issue  $6,000  school-building  bonds. 

Los  Angeles,  Cal.— Bond  Sale,— Loaal  papers  state  that  on 
Feb.  6  this  city  sold  to  the  Merchants'  Trust  Co.  an  issue  of 
$50,000  d%i  detention-hospital  bonds.  Securities  were  voted 
at  the  election  held  April  15,  1904. 

Madisonyllle,  Ohio.— Bonds  Proposed.— The  City  Council 
is  considering  the  question  of  issuing  $7,500  street-Improve- 
ment bonds. 

Marion,  N.  C.— Bonds  Accepted  by  Chicago  Firm. — We  are 
advised  by  J.  M.  Holmes  of  Chicago,  under  date  Feb.  13, 
that  the  $80,000  5%  water  and  sewer  bonds,  which  Mr. 
Sweeney,  the  Town  Secretary,  wrote  us  recently  had  not 
been  sold,  were  offered  to  tiim  at  a  certain  figure  about  two 
months  ago.  After  some  delay  caused  by  negotiations  be- 
tween the  town's  attorney  and  Mr.  Holmes,  the  latter  several 
weeks  ago  notified  the  Ma^or  of  his  acceptance  of  the  bonds 
subject  to  his  attorney's  approval  of  the  legality  of  the  issue. 
While  Mr.  Holmes  has  received  no  reply  from  the  city  auth- 
orities, he  writes  us  that  he  considers  himself  the  purchaser 
of  these  bonds. 

Medina,  N.  Y.— Bonds  Foted.— This  village  on  Jan.  31  voted 
on  two  propositions  relating  to  the  establishment  of  a  water 
plant.  The  first  provided  for  the  issuance  of  not  exceeding 
$100,000  bonds  to  establish  a  system  of  water  works  to  supply 
the  village  with  water  from  the  lands  of  William  H.  Sowl 
and  the  vote  on  this  question  was  292  for  and  171  against. 
The  second  proposition  directed  the  Board  of  Trustees  to 
purchase  for  not  exceeding  $50,000  so  much  of  the  existing 
water-works  system  &s  lies  within  the  village  of  Medina. 
This  was  lost,  the  vote  being  144  for  to  272  against. 

Merjdea,  Coun.— Bojtds  Proposed.— This  town  has  peti- 
tioned the  State  Legislature  for  authority  to  issue  $150,000 
school  bonds. 

Miller  County  (P.  0.  Colquitt),  Ga.— Bonds  ro<ed.— This 
county  has  voted  to  issue  $20,000  5%  gold  court- house  bonds. 
Denomination,  $3,000.  Date,  March  6,  1905.  Interest  an- 
nually in  New  York  City.  Maturity,  one  bond  yearly  on 
March  6  from  1906  to  1915,  Inclasive.  Bonds  are  exempt 
from  taxes.  Date  of  sale  not  determined.  County  has  no 
debt  at  present. 

Monroe,  Mich.— Bonds  Proposed. — A  resolution  is  before 
the  Common  Council  to  submit  to  a  vote  at  the  coming  spring 
election  the  question  of  issuing  $100,000  sewer  bonds. 

Montezuma  Yalley  Irrigation  Dist.,  Colo.— Bond  Offering. 
— Proposuls  will  be  received  until  2  p.  M  ,  March  2.  by  Gt.  M. 
LoDgenbaugh,  Secretary  Board  of  Directors  (P.  O  Cjrtez), 
for  $100,000  Q%  bonds.  Authority,  Chapter  87,  Laws  1901, 
and  Acts  amendatory  thereto,  Interest,  semi-annual.  Certi- 
fied check  for  H  of  the  purchase  price  of  bonds  required  of 
successful  bidder.  Under  the  law  these  bonds  cannot  be 
sold  for  less  than  95^  of  the  par  value. 

Montgomery,  Ala.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  the  following  bonds  : 

$8,2C0  6%  coupon  Madison  Avenue  street  and  sidewalk  bonds. 
J3,OoO  0%  coupon  South  Hull  street  and  sidewalk  bonds. 

Denomination,  $10u.  Date,  Jan.  1,  iy05.  Interest  payable 
at  the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  one-twentieth  yearly. 

Montgomery  Special  School  District,  Hamilton  County, 
Oh'O.— Bond  Q^erinflf.— Proposals  will  be  received  until 
12  M.,  March  10,  by  Herbert  L.  Heeler,  Clerk  Board  of  Edu- 
cation, for  $500  5«  coupon  bonds.  Denomination,  $100.  Date, 
March  10,  1905.  Interest  semi-annually  at  the  Second  Na- 
tional Bank  of  Cincinnati.     CHirtifi«d  check  for  $50  required. 

Morden,  Man.— Debenture  Offering  — Propoeals  will  be  le- 
ceived  until  Feb.  25  by  C.  McCorquodale,  Town  Secretary- 
Treasurer,  for  $3,000  6^  debentures  maturing  such  an  amount 
yearly  on  Dec.  28  that  the  aggregate  of  both  principal  and 
accrued  interest  paid  will  be  $388  50  each  year  from  1905  to 
1913,  inclusive,  and  $898  60  in  1914.  Present  debt,  $1,250. 
Assessed  valuation,  $444,250— about  one-half  actual  value. 

Mount  Vernon,  H.Y.— Bond  Bill  lasaes  Senate.  — Sen&tor 
CarpeiiterV  bill  authorizing  this  city  to  issue  refunding  bonds 
Has  passed  the  Upper  House. 

Newark,  Wuyue  County,  N.Y.— Bond  O/ertnflr.— Proposals 
will  be  received  until  8  P.  M,,  March  1,  by  O.  W.  Harris,  Vil- 
lage Clerk,  for  $64,000  registered  water-works  bonds.  De- 
nomination, $1,0C0.  Date,  March  1,  1905.  Interest  (rate  to 
be  namf d  in  bids)  payable  March  1  and  Sept.  1  at  the  office 
of  the  Village  Treasurer.   Maturity,  $4,000  yearly  on  March  1 
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from  1910  to  1925,  inclnsive.  Certified  check  or  New  York 
draft  for  $1,000,  payable  of  the  Treasurer  of  the  villsge,  re- 
quired. Bids  to  be  made  on  form  of  proposal  supplied  by  the 
village.  The  village  his  no  debt  at  present.  A8sef?,6ed  valu- 
ation 1904,  $1,000,000, 

NeT?bi!irg  Heights,  Cuyahoga  Couoty,  Ohio.— Bond  Offer- 
ing.—ViQ-gomU  will  be  received  until  12  M  ,  March  11,  by 
P.  S.  Raggles,  Village  Clerk,  for  $1,800  5?  water- works 
bonds.  Denomination,  |5C0,  except  one  bond  for  $309.  Ma- 
tarity,  one  bond  yearly  on  March  15  from  1911  to  1914,  inclu- 
sive.   Certified  check  for  H  of  the  amouat  bid  reqTjired. 

NeT/v  Hampshire.— Bjnds  Proposed. — A  bill  was  introduced 
in  the  State  Lpgislature  on  Jan.  24  providing;  forth©  issuance 
of  |1>000,000  bonds  at  not  exceeding  33^^  interest  for  the 
purpot-e  of  building  a  new  State  House.  Maturity,  not  more 
than  forty  years. 

Newport,  K.  \,—Bond  Bill  Passes  H.use.~Tbe  House  has 
passed  a  bill  authorizing  a  loan  of  $500,000  to  meet  current 
expenses. 

New  Shweham,  B.  I. -i^OTudsProp's^d.— -A  bi  1  is  before 
the  Sf.ate  L-^gisiaiure  providing  for  the  issuance  of  bonds  to 
pay  off  the  fl  jatiug  debt. 

Nia?ar;i  Faiis,  Oct  —Debenture  Offenng  —Proposals  will 
b^  received  until  4pm,  Feb,  25,  by  J:ian  Robiasoo,  City 
Cierk,  for  $8,G00  i)4.'i  water-woikd  debentures  maturing  part 
yearly  for  15  years  and  |15.0C0  4>^^  electric-light  debentures 
maturing  part  yearly  for  25  yearg. 

North  Adams,  Mass. ~Sa/es  During  Year  1904.— We  learn 
from  the  City  Trtasurer'c!  ancual  report  jnst  received  that 
the  foliov/ing  notes  were  sold  durtcg  the  year  1904  of  which 
no  reference  has  bor,<?tofore  been  ma-ae  in  thpse  columns  : 

130,000  00  i%  l-iO-jear  (serial)  gold  street-extension  notes,  dated  May  16.  Wi. 
12,500  CO  t%  1-6-year  (serial)  gold  permanent  improvement  notes,  dated  Aog. 

1, 1804. 
6,533  33  3^%  (told  refundins:  note,  dated  Aug.  15, 1901,  and  payable  In  1926. 
20,000  00  i%  gold  1-10-year  (serial)  gold  Board  of  Health  notes,  dated  Oct.  15, 
1901. 

The  city  also  borrowed  during  the  fiscal  year  Dec.  1, 
1908  04,  $170,000  on  temporary  loan  notes.  O?  this  amount, 
$95,000  was  secured  from  the  North  Adam?  Savings  Bank, 
$35,000  from  the  Second  National  Bank  of  Boston  and  $10,- 
000  from  Loriug,  Tolman  &  lupper  of  Boston. 

North  Bay,  Oat.  —  Dehe  iture  Offering. —ProposalB  will  be 
received  until  12  m.,  Feb.  28,  by  A.  G.  Browning,  for  $14,250 
5^  high-school  debentures  maturing  part  yearly  for  thirty 
years,    Securities  are  dated  Dec.  1, 1904 

North  Takima  Schoal  District  No.  7,  Takima  County, 
Wash.— Bond  Saie.- 0,1  Feb.  11  tbe  $35,000  10-20  year  (op- 
tional) school  bonds  described  in  V.  80,  p.  667,  were  awarded 
to  the  State  of  Washington  at  par  for  4  per  cents. 

Norway  Township,  Repablic  Conttt?,  K^n.—Brnd  Bill 
Passes  Senate. — Tbe  Senate  has  passed  Senate  Bill  No.  2)9, 
permitting  this  township  to  vote  on  the  question  of  issuing 
$1,500  building  bonds 

Norwood,  Ohio.— -Bond  Q^criwgr.  — Propoeels  will  be  re- 
ceived until  12  M,,  March  13,  by  W.  E.Wichgar,  City  Au(?itor, 
at  the  office  of  J.  A.  Stewart,  Room  813  Tracstlon  Building, 
corner  Fifth  and  Walnut  streets,  Cincinnati,  for  $10,000  4^t 
building  bonds.  Danomination,  $500.  Date,  Feb.  10,  1905 
laterest,  semi-annual.  Maturity,  twenty  years,  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  required. 

Oeean  Park,  €al  —Bonds  Voted.— This  town  on  Jan.  80 
vctsd  to  issue  $20,000  5%  sewer  and  $5,000  5%  fire-department 
bonds. 

Ogdensbnrg,  N.  Y.— Bonds  Proposed,— A  bill  is  before  the 
State  Legislature  providing  for  the  issuance  of  $40,000  i% 
school-building  bonds, 

Owosso  (9Ilcb.)Unian  Sehool  District.— Bonds  Fofed.— 
This  district  on  Feb.  2,  by  a  vote  of  28  to  7,  authorizsd  the 
issuance  of  $10,000  Bryant  School  rebuilding  bonds  at  not 
exceediug  4-Untertst.  Securities  will  mature  $2,000  yearly, 
begiDuing  in  1917.    Dite  of  sale  nob  yet  determined. 

faterson,  N.  J.— Bonds  Propose  i.— The  iesuanee  of  $275,- 
COO  high-school  bonis  ia  being  considered  by  membei-a  of  the 
Board  of  Aldermen. 

Paulding  County  (F.  0.  Paulding),  Ohio.— iSowd  Offering. 
—Proposals  will  be  rtceived  until  3  p.  ii.,  March  1,  by  Allen 
Bybee,  County  Auditor,  for  the  following  pike  bonds  : 

*11,000  5)t  Dewitt  Pike  bonds,  maturing  $9,000  yearly  on  March  1  from  1906  to 
1911.  inclusive,  ard  Jli.Oi  0  Marcti  1, 1912. 
2i,500  5^  Asire  Pike  bonds,  maturing  yearly  on  March  1  as  follows:   S3.000  in 
the  years  190fs,  19:8, 1910,  |J,000  in  1907, 1909  and  1911,  and  ?3,f)00  in 

22,000  5%  Flat  Rock  Pike  bond§,  maturing  S3,ono  yearly  on  March  1  from  1908 
.    ««     to  l«iu,  inclusive,  except  in  the  year  1909,  when  $4,000  will  mature. 
11,000  5$  Wagner  Pike  bonds,  maturing  Si, 000  in  ev.n  years  and  81,0.0  in  odd 
years  from  March  1, 190d,  to  Marcb  1, 1912,  inclusive. 

Denomination,  8',O!J0,  except  one  $500  Asire  Pike  bond. 
Date,  March  1,  1905.  Interest  semi-annuallv  at  office  of 
County  Treasurer.  Certified  check  or  certJfisate  of  deposit 
on  some  bank  in  Paulding  for  $1,000  required,  All  bids  must 
be  ucco-ditional,  bidders  being  required  to  satisfy  themselves 
as  to  the  leg  ility  of  tha  bonds  before  bidding,  Purchaser  fur- 
nishes b'atik  bonds. 

Pine  County  (P.  0.  Pine  City),  Mia^.—Certiii'iates  Not 
SjM.—No  satisfactory  bids  were  received  on  Feb.  10  for  the 
$11  600  i%  certificates  of  indebtedness  described  in  V.  80, 
p.  237. 

Piscataway  Township  (N.  J.)  School  District.— Bonds  De 
feated.—TuiB  district  last  month  defeated  a  proposition  to 
issue  $20,000  school  building  bonds  by  a  vote  of  38  to  75. 

Pittsfleldj  Mass.— Bonds  Frcposed.- The  issuance  of  $76,- 

CCO  refunding  water  bonds  is  being  considered. 

■  Pontiae,  Mich.— Bond  Ojfermflr.— Local  papers  state  that 

proposals  will  b?  received  by  the  City  Council  until  Feb.  20 

Jor  the  $13,000  5%  bridge  and  |3,O0O  5^  lateral-sewer  bonds 


mentioned  in  V.  80,  p.  487.  Securities  will  mature  $2,000 
yearly  from  1909  to  1916,  inclusive.  Certified  check  for  $500 
required. 

Portl^sd,  Coun.— Bonds  Proposei.—The  issuance  of  $88,- 
000  bonds  is  provided  for  in  a  bill  now  before  the  State  Legis- 
latu'-e. 

Pcrttiisad,  Me,— Bowd  and  Loan  Offering,— Fropos&la  will 
bereceivel  until  2  p.  M.,  Fdb.  27,  by  James  L  Dyer,  City 
Treasurer,  for  the  foilowiag  loans  : 

$39,000  SJ^t  gold  coupon  refunding  bonds,  dated  March  1,  1905,  and  maturing 

Mwrch  1, 19^0.    Interest,  semi-annual. 
200,000  temporary  loan  In  anticipation  of  the  collection  of  taxes,    payable 

Oct.  1, 1W05,  without  grace,  in  either  Boston  or  Portland.    Loan  to  be 

discounted. 

Prentiss  County  (P.  0.  BooMevllle),  Mis?.— Bond  Sale,— 
The  :?25,0  )0  b%  25  ycsr  court:-liou3Q  bonds  described  in  V.  80, 
p.  487,  were  awarded  to  a  Cb!cagofirm  at  108*544,  conditioned 
upon  the  couaty  submitting  the  question  of  issuing  these 
boud  )  to  the  people  at  a  sp'^cial  eleciiou  to  be  held  Mnrch  9 

Putnam  Coufity  (0.  0.  WreeiiC.>s11e),  I<id.— Bond  Offer- 
^«g|.— Proposals  wiJl  be  received  urttil  11  a.  M  ,  Feb.  20,  by  C, 
C.  Hurst,  Coucity  Auditor,  for  $10,938  22  bridge,  $17,415  69 
power-house  and  ssw-jr  and  $6,500  court  house  i%  coupon 
bonds.  laterest  will  be  payable  Miiy  15  and  Nov.  15  at  the 
cffi  ;e  of  the  County  Treasurer.  Certified  cheek  for  3^  of 
the  par  velae  of  the  bonds  payable  to  the  Board  of  County 
Comml'^jsiouers  reqnired.  B  mded  debt  Jan,  2, 1905,  $104,500. 
Assessed  valu'ition,  $16,020,375. 

Euci»e  County,  Wii.— Bonds  Not  Ecfused.—The  County 
Treasurer  advi.^-eaus  that  the  report  ia  Milwaukee  papers  that 
E.  H.  Rollins  &  Sons  of  Chicago  had  refused  the  $10),000  i% 
asylum  bonds  awarded  to  them  on  Jan.  9  is  all  a  mistake, 
and  that  the  boad.-i  wouid  be  paid  for  on  "Feb.  7." 

Richmond,  Ind —Bm(^s  Fr.-^osfd. — The  issuance  of  $30,- 
COO  refunding  bonds  !s  being  consitJereci. 

Rochester,  N.  H.~ Bonds  Propesed,—A  bill  is  before  the 
State  L'giela'ure  permitting  a  loan  for  a  new  city  hall. 

Koc'hester,  N.  Y.— Bonds  Proposed,— A  bill  was  recently 
introduced  in  the  State  Legislature  providing  for  the  issuance 
of  $410,000  refunding  water  bonds.  These  bonds  are  for  the 
purpose  of  taking  up  the  temporary  loan  notes  put  out  last 
December  to  pay  off  the  water  bonds  which  matured  on 
Jan.  1,  1905. 

Rutherford,  N.  J. -Bond  Safe.-O  i  Feb.  7  the  $12,500  i% 
25-year  park  bonds  dated  Feb.  1,  1905,  described  in  V.  80, 
p.  613  were  awarded  to  the  Rutherford  National  Bank  at 
102'50— a  basis  of  about  3 '844^. 

Sacramesto,  Cfi.l,—B  >/*d  6ale  Postponed.— The  sale  of  the 
$160,000  i%  gold  coupon  levee  bonds  which  was  to  have 
taken  place  on  Feb.  8  baa  been  postponed.  The  Board  of 
Trustees,  in  order  to  avoid  delay  after  a  sale  is  made,  have 
asked  Messrs.  Dillon  &  Habbard  of  New  York  City  for  their 
opinion  as  to  the  validity  of  the  issue.  These  bonds  were 
described  in  V.  80,  p.  129. 

St.  Francis  Levee  District,  Ark.— Bonds  Authorized.— 
Chapter  13,  Laws  of  1901,  authorizss  the  issuance  of  $250,000 
bonds  for  the  purpose  of  building  and  repairing  th^  levee. 

St  Louis,  ^0.— Opinion  as  to  Legality  of  B.mda.—We  are 
advised  by  James  Y.  PJayer,  City  Coai;)';roller,  tbat  the  suc- 
cessful bidder  for  the  $1,030,000  d}4%  20-year  gold  renewal 
bonds,  proposals  for  which  will  be  received  until  12  M,, 
March  15,  will  be  furnished  on  application  with  the  opinion 
of  Messrs.  Dillon  &  Hubbard  of  New  York  Ciiy  as  to  the 
validity  of  the  issue, 

Salem  (N.  Y.)  School  District. -Bowds  Fo<ed.—The  elec- 
tion Feb,  14  resulted  in  a  vote  of  53  to  18  being  cast  in  favor 
of  the  issuance  of  $11,000  8}4%  1-11-year  (serial)  Bchool-lm- 
provement  bonds. 

Sausalito,  Cal— Bond  Election.— Tha  Board  of  Town  Trus- 
tees has  issued  a  call  for  on  election  Feb,  21  to  vote  on  a  prop- 
osition to  issue  $100,000  water-works  bonds. 

Schoharie,  N.  T.— Bo7id  Sale.— On  Feb.  10  the  $30,000  5-29- 
year  (serial)  water  bonds  described  in  V.  80,  p.  488,  were 
awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  lOO'OOS  for 
3 '70  per  cents. 

Scotia  School  District  No.  2  Town  of  Gleaville,  Sche- 
nectudy  County,  N.  Y.~Bond  Ojfermg.— Proposals  will  be 
received  until  12  M,,  March  1,  by  Wm.  L.  Wilson,  M.  D., 
Chairman  Board  of  Trustees,  for  $24,C03  5^  coupon  school- 
house  and  site  bonds.  Dsnomination,  $1,0C0,  Date,  March 
1,  1905.  Interest  semi-annually  at  the  Saheneotady  Trust  Co., 
Schenectady.  Maturity,  $2  00 )  yearly  on  Marcb  1  from  1913 
to  1934,  lEclnsive.  Bonded  debt  at  present,  $8,000.  Assessed 
valuation  1904,  $783,340. 

Selma  Special  School  District,  (lark  County,  Ohio.— 
Bond  O/reririgf.-— Propo-'als  will  be  received  at  1  P.  M  to-day 
(Feb.  18),  by  Robert  E  der,  Clerk  of  School  Board,  for  $12,- 
000  5^  coupon  school-house  bonds.  Danomiaatiou,  $303. 
Dite,  Feb.  18,  1905.  Interest,  March  and  September  at  the 
office  of  the  Clerk.  Certified  check  for  $5  lO,  payable  to  Rob- 
ert Elder,  Clerk,  required.  Bonded  debt,  this  issue.  As- 
sessed valuation,  $400,000. 

Shamokin  (Pa.)  School  District— Bond  O/ering.- Pro- 
posals will  be  received  until  7  P.  M,,  March  6;  by  the  School 
Board,  John  H  Cooper,  President,  and  John  Harris,  Secre- 
tary, for  $25,003  3^'?  5  30-year  (optional)  bonds.  Securities 
are  part  of  an  issue  of  $34,000  bonds  voted  at  the  election 
held  last  November.  An  additional  $25,001  will  be  dated 
July  1  and  $34,000  Sept.  1,  1905.  The  $2),000  now  offered 
will  be  dated  April  1,  1905.  Denominations,  eighteen  of 
$1,000  and  fourteen  of  $500  each.    laterest,  semi-annual. 

Sheboygan,  Wis.— Purc/iase  of  Water  Plant.— The  follow- 
ing is  taken  from  the  Milwaukee  "Wisconsin"  : 
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Sheboygan',  Wis  ,  Feb.  7 —The  deal  for  ttfe  purchase  of  tbe  plant  of  the 
City  Water  Company  by  the  city  of  Sheboyean.at  a  cost  of  $36.',<i0i',  has  at  lust 
been  clused,  the  nefrotiations  havinp  been  started  six  rears  ago.  The  last 
hitch  encountered  has  just  been  removed  bv  the  company  consentlufr  to  fnr- 
niBh  a  »250,u0ti  bond  that  it  will  faithfully  pert 'rm  Its  part  of  the  contract. 
The  contrac  is  that  the  city  will  take  over  the  plant  on  Jar.  1,  1P08,  when  the 
company's  franchise  expres.  The  matterwill  have  to  be  voted  on  by  the  citi- 
zens at  the  coming  spring  election.  Bonds  wi  1  then  be  issued  to  cover  the  pur 
chase  of  the  plant. 

See  V.  78,  p.  2403. 

Shelby  t;«innty  (P.   0.  Sidney),  Ohio,— Bond  Sale.—Oa 

Feb.  13  the  119,950  5%  ditch-improvement  bonds  described  in 
V.  80,  p.  613,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  101  057  and  interest.    Following  are  the  bids  : 

Fremium.  I  Premlinn, 

W.  J.  Hayea  &  Sons,  Cleveiand.gail  00  1  Lamprecht  Bros. &  Co..  Cleve. .  .$i33  66 

SBasongood&Mayer.  Cincln....  200  00  i  First  Nat.  B  .nk,  Sidney  108  06 

Citizens'  Bank,  Sidney  195  50  I 

Shelby  toanty  (P.  0.  Memphis),  Tenn.—Bcndf^  Proposev. 
— L':'cal  papers  stare  that  this  connty  desires  legisla^Vd  au- 
thority to  isene  $1,00  ),C00  bonds  for  the  erection  of  a  new 
conrt  honse. 

Sheltou,  Neb.~»ondfiraie,— We  are  advised  that  the  $12,- 
50O  5%  5  20-year  (optional)  water- works  bonds  offered  with- 
oat  success  on  Jrin.  6.  1904.  were  snbseqaeotly  disposed  of  to 
local  inyestors  at  par.  Denomination,  |500.  Dj,te,  O.t.  1, 
1903,    The  water  plant  has  cow  been  completed. 

South  Br<iOkIyn,  Ohio— Bond  O^ering,— Proposals  %^  ill  be 
receivea  until  12  m.,  March  13,  by  W.  A.  Papikofer,  Village 
Clerk,  for  the  followirg  bonds  : 

14,060  6%  Pearl  Street  sewer-improvement  bond?.    Denomination,  $550. 
■;4,600  6»  Arthurdale  Ave.  sewer- Improvement  bonds     Denomination,  tSOO. 
l,>-20  &%  Bleise  Ave.  sewer  Improvement  bonds.    Denomination,  $180. 
777  6%  Stimson  Street  water- Improvement  bonds.    Denomination,  $76,  ex- 
cept one  bond  for  $;-3. 

Interest  en  above  bonds  will  be  payable  April  1  and  Ost.  1. 
Maturity  of  first  three  issues,  one  bond  of  each  issue  yearly 
on  April  1  from  1906  to  1911,  inclusive;  of  the  Stimson  Street 
issue,  |93  on  April  1,  1906.  and  $76  yearly  on  April  1  from 
1907  to  1915,  inclusive.  Certified  check  on  a  Cleveland  or 
South  Brooklyn  bank  for  10^  of  the  bonds  bid  for,  payable  to 
the  Treasurer  of  the  village  of  South  Brooklyn,  required, 

South  Sharon,  Pa'.—Descrivtion  of  Bonds.— The  $100,000 
4J^5f  street  and  eewer  bond  issue,  the  sale  of  which  to  Denl- 
son,  Prior  &  Co.  of  Cleveland  was  concluded  on  Feb,  6, 
1925,  is  in  denomination  of  $1,000,  dated  July  1, 1904,    Inter- 


eat,  semi-annually  in  Januiiry  and  July.  Maturity,  Ja'y  1, 
1934.  The  price  paid  by  the  Cleveland  firm  was  101  50  and 
cost  of  issue.  These  bonds  were  orfglualiy  awarded  on  Nov. 
18, 1904,  but  a  consummation  of  the  sale  was  prevented  until 
recently  by  a  temporary  injunction  which  was  dissolved  by 
Ja^ge  Will  ams  on  Feb.  6. 

Sprhififltld,  UK— Bonds  Proposed.  -The  refunding  of  the 
$128,000  H  bonds  due  Sept.  1,  1905,  is  being  considered. 

SprlngflelO,  Mass.— fio«d  Sa/e.— On  Feb.  14  th^  $335,000 
S}4%  20-yenr  gold  school  bonds  described  in  V.  80,  p.  669, 
were  awarded  to  E.  D.  Shepard  &  Co.  of  New  York  at  103'511 
—  a  baeis  cf  tbont  3'26^.    Following  are  the  bids  : 


K.  D.  Shepard  .t  Co..  N.  Y .103-511 

Jackson  ,4  Curtis,  Boston lOt'oK, 

Merrill.  Oldham  A  Co..  Boston.. loa-279 
Sprinefleld  Five-Cent  Sav.  BH.. 10 5*25 
tJeo  A.  Kernaid  &  Co.,  Boston.,  102-21 

Rlake  Bros.  *  Co.,  BostO'i If2-2i 

SprlDgfleld  Inst,  for  Savings       102-197 
Lee,  Uigginson  &  Co.  ana  Wil 

Ham  C.Simous 102-OSfl 

Nat.  City  Bank,  New  York 102  075 

H.  L.  Day  &  Co..  Boston 102-069 


Rhoades  &  Richmond.  N.  Y....1C2-057 
Farson,  Leach  &  Co.,  Boston.,,  102'05 

Bstabrook  &  Co,,  Boston 102-027 

BlodKot,  Merritt  &  Co..  Boston.  102-013 

Parkinson  &  Burr,  Boston 102  00 

E.  H.  Rc'.as  &  Sons.  Boston,  }  mT-a 

Kountze  Bros,.  New  York ^m-» 

H,  W,  Poor  4  Co.,  Boston  101-69 

W  .1.  liayea  &  Soro,  Boston ini'flS 

Dudley  S.  Harde,  New  York... 101-443 


Sp ringp  >rt,  Mich  —Bonds  Prppos«i,— There  is  talk  in  this 
village  ot  issuing  $7,0CO  electric-light-plant  bonds. 

Stocl{ton,Cal.— Honda  Defeated.— The  propositions  to  issue 
$150,000  5%  city-hall  and  $20,000  5%  city-hall-site  bonds  failed 
to  carry  at  the  election  held  Jan.  26,  The  vote  on  the  city- 
hall  issue  was  754  for  to  430  against  and  en  the  site  proposi- 
tion 469  for  and  651  against.  A  two-thirds  vote  was  neces- 
sary to  authoriz?. 

TalSahatcbie  CovLXity,  Hiss— Description  of  Bonds.-We 
are  advised  that  the  $40,000  road  and  bridge  bonds  recently 
sold  (see  V.  80,  p.  489,)  were  taken  by  E.  D.  Dinkins  for 
$40,865,  Denomination,  $500.  Date,  Jun.  7,  1905.  laterest, 
5,^,  payable  semi-annually.    Maturity,  thirty  years. 

Tampn,  Fla.— Bonds  Fofed.— This  city  on  Jan.  24,  by  a 
vote  of  481  to  67,  authorized  the  issuance  of  $140,000  5%  20-50- 
year  (optional)  park  bonds.  No  date  has  yet  been  set  for  the 
sale  of  these  bonds. 

Tekamah,  Neb.— Bond  Election.— The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing $10,030  electric-light-plant  bonds. 

Toledo,  Ohio.— Bonds  Authorized,— On  Jan.  30  the  City 
Council  paesed  an  ordinance  authorizing  the  issuance  of 


^^,403,600 

STATE  OF  ALABAMA 

RENEWAL  BOr^DS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437,pco,  maturing  July  Ist.  1906;  Class  C,  ag- 
gregating $966,000,  maturing  Jan.  Ist,  1908, 

Character  of  Bond:  Fifty-y»-ar  gold  bonds.  In  de- 
nominations of  either  ?100.  $;0a  or  §1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  In- 
terest payable  semi-annually  In  Montgomery,  Ala- 
bama, or  New  York  City  State  of  New  York  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for  $100,  are  Invited  upon  following  terms: 

1.  Upon  bonds  bennng  3%  per  annum. 

2.  Upon  bonds  bearing  3H5?  per  annum. 

A  certifled  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  five  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  other  security,  approved  by  the  Gov- 
ernor, may  be  substituted  for  the  certified  check. 
The  certifled  cheek  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5S 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
State. 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
money  of  the  United  States -or  In  lieu  thereof  an 
eqaal  »m  lunt  of  Alabama  bonds  which  arc  being 
refunded— sixty  days  before  the  maturity  of  the 
present  bonds,  into  such  depository  as  may  be 
designa'ed  by  the  Governor,  or  In  lieu  of  the  above 
designated  payment,  such  guaranty  as  the  Governor 
may  approve. 

The  State  will  exchange  with  accepted  bidders, 
any  time  after  acceptance  of  bid,  new  for  old  bond 
credit  ceing  given  the  bidder  for  diflerence  In  inter 
est  to  date  of  maturity  of  old  bondn.    No  bid  offer 
ing  less  than  par  will  be  considered.    Tne  State  re- 
serves  the   right   to   retire   present   bonds    to   an 
amount  not   excci-ding  $100,000      Bids  will  be  re- 
ceived at  the  Governor's  Office  at  Montgomery  until 
12  o'clock  M.,  APltlL  4,  1005,  and  will  be  opened  im- 
mediately.   Notice  of  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  In  Montgomery 
not  later  than  April  19,  190.5.    Envelopes  containing 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, wnd    have     c  insplcuously   written    thereon 
"Bids  for  Kcnewul  I'.r.nda,  State  of  Alabama."     'the 
State  reserves  the  rght  to  lejeet  any  and  all  bids. 
For  further  information,  apply  to  the  G-vernor  of 
Alabama.  11.  M.  CUNNINGHAM. 

Lieuteiunt  and  Acting  Goremor. 


Rudolph  Kleybolte&  Co. 

BANKERS, 

DKAI.KBB  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-20  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tinr.e  Deposits, 


NEW  LOANS. 


Oity  of  Seattle,  Washington, 

Lighting  and  Constrnction  Bonds. 

The  City  Comptroller  of  the  City  of  Seattle  will 
receive  bids  for  the  following  bonds: 
For  extension  of  the  Municipal  Lighting 

Paat $2^0.COO  00 

For  couHtructlon  of  combined  City  Jail, 
Municipal  Court  a-  d  Emergency  Hos- 
pital   175,000  00 

Bids  will  be  received  until  the  lOTH  DAY  OF 
M  A.KCQ,  1-05.  at  10  o'clock  A,  M,  Bonds  will  bew 
Interest  at  a  rate  of  not  more  than  4H*.  The  de- 
nomination of  the  bonds  will  be  $1,000  each  and 
will  bear  date  as  of  ttie  date  they  are  actually  is- 
sued. Bonds  will  bs  payable  by  their  terms  not  ex- 
ceeding twenty  years  after  the  date  of  their  issue. 
Bids  will  also  be  received  for  strainht  twenty-year 
bonds,  and  also  [for  bonds  payable  after  ten  years 
and  on  or  before  twenty  years,  at  tde  option  of  tbe 
City  of  i^eattle,  Interent  will  be  paid  at  the  rate 
provided  In  bid  accepted.  Coupons  for  the  payment 
of  such  interest  semi-annually  will  be  attached  to 
said  bonds.  A  ceriiflen  check  on  some  bank  in 
the  City  of  Seattle,  payable  to  the  under.'.igued, 
for  Three  Thousan'l  (|3,000)  Dollars,  must  accom- 
pany each  bid.  Kight  Is  reserved  to  reject  any 
ana  all  bids. 
The  Bonded  debt  of  the  City  of  Seattle 

is , $4,810,00:.  00 

The  Floating  debt  of  the  City  of  Seattle 
Is ,. 173,641  85 

$4,3~3,fl41  ^6 
Cash  in  Treasury ;?20,219  77 

$1,063,422  08 
Further  particulars  will  be  given  by  the  tinder- 
slgned  upon  application 

JNO.  RIPMNGB", 
City  Comptroller  of  the  City  of  Seattle. 


NEW    YORK    CITY 

3%  and  3^% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &  CO,, 

2  Wall  Street,  New  York. 

BOS^DS  s*88k  certificates 

Handsomely  eignivcd;  steel  olatn  illoct.  Also 
thecheai.er  kind,  partly  lllliottraiihocl  and  partly 
printed  from  type,  100  Stock  {'erlillcatfs<.  $3  to 
t2r,;  the  latter  oiigrav.d  wlih  steel-plae  hnrdors 
-  elCK/iiit.    Seal  I'ress,  If  with  CertilU  hick,  »1  fiO, 

ALBERT  B.  KING  &  CO.,  112  William  St.,  N.Y. 
Kiifcravers  and  Lithographers.       (Telephone.) 


NEW  LOANS. 

Hudson  County,  New  Jersey, 

Four  Per  Cent  Bonds. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  their  meeting  held  Thursday, 
August  4,  1904,  se.iled  bids  a  id  proposals  will  be 
received  and  opened  at  tbe  meeting  of  said 
Board,  to  be  held  In  the  Court  Honse,  Jersey 
City,  on 

THURSDAY,  MARCH  «,  190.5, 

at  4  o'clock  P.  M.. 

for    the    sale  of    S65,000    "'New  County  Building 
Bonds." 

Said  bonds  to  be  one  or  more  registered  bonds 
of  the  County  of  Hudson,  In  the  aggregate  amount 
of  $65,000,  to  run  for  a  period  of  forty  years,  to 
bear  date  March  1,  1905,  with  interest  at  four  per 
centum  per  annum,  payable  semi-annually,  and  to 
be  sold  lor  not  less  than  par  ana  accrued  interest. 

Each  proposal  or  bid  must,  be  enclosed  in  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds,"  and  to 
be  accompanied  by  a  certifled  check,  enclosed 
therein,  drawn  to  the  oider  of  Stephen  M.  Egan, 
County  I  ollector,  on  some  National  B*nk  or  Trust 
Company,  or  cash  to  the  amount  of  fifteen  hundred 
dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
issue. 

The  Board  reserves  the  right  to  reject  any  or  all 
bld«  If  it  be  deemed  for  tbe  best  Interest  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN,  Clerk. 

Bidiiers  will  please  furnish  certifled  checks  In- 
stead of  catb.  If  convenient. 


City  of  Mobile,  Ala., 
6% 

O   upon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  ot 
Mobile. 


Prices  nnd  Farticulars 
tOn  Applicalion. 

Bond  Department 

Interstate  Securities  Co. 

5  Nassau  Street,  New  York. 


Feb.  18,  1905.] 


THE  CHRONICLE. 


731 


City  Council  passed 
of  the  following  as- 


$100,000  i%  coupon  refunding  bonds.  Denomination,  $1,000. 
Date,  April  1,  1905.  Interest  semi-ancually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity, 
nine  years. 

Bonds  Authorized.— On  Jan.  28  the 
ordinances  providing  for  the  issuance 
aeesment  bonds : 

$4,316  74  6i  Fifth  Street  Improvement  bonds. 
9,580  20  6%  Auburn  Avenue  Improvement  bonds. 
3,823  14  6*  Sewer  No.  822  bonds. 
8li8  43  5%  Park  Place  Improvement  bonds. 

Vanconver,  B,  C. — Debenture  Offering.— Fropos&ls  will  be 
received  until  4.  P.  M.,  April  1,  by  Thos.  F.  McGuigan,  City 
Clerk,  for  $175,000  i%  debentures  maturing  part  yearly  for 
forty  years. 

WV«kon<i8,  S.  Da\f.— Bonds  Proposed.— There  is  talk  in  this 
place  of  ispuing  bonds  for  a  new  town  hall. 

Wnrroad,  Roseau  Connty,  Minn,— Bond  Sale.— Oa  Feb.  11 
the  $7,500  10  year  coupon  bonds  described  in  V.  80,  p.  239, 
were  awarded  to  C.  H.  Ccffla  of  Chicago  at  100'146  for  6  per 
cents.    Following  are  the  bids  : 

For  6  Per  Cents.                     1                For  7  Per  Cents  (Coni.') 
C.  H.  CoflBn,  Chicago $7,51100  I  Wells  &  Dickey  Co $7,525  CO 

For  7  Per  Cents.  I  8.  A.  Kean.  Chicago 7,625  00 

Hoehler  &  CummiDgs 7,627  50  ;  Trowbridge  &  Nlver  Co..  Chlo.  7.505  00 

Washington  Township  (P.  0.  Dijeatur),  Ind. — '  ubaidy 
Voted.-ThiB  township  and  the  city  of  Dc^catur  on  Dec.  20 
voted  to  grant  a  subsidy  of  $28,000  to  the  Toledo  St.  Louis  & 
Western  Railroad  in  order  to  eecnre  the  location  at  this  place 
of  the  local  freight  divieion,  round  house,  ice  plant  and  eoroe 
repair  shops  of  this  roa<^. 

WaterTille,  Me.~ Description  of  Bonds.— The  |10,000  d}4i 
refunding  bonds,  mentioned  in  VoJ.  80,  psge  489,  are  in 
denomination  of  |1.030,  dated  Feb.  1,  1905.  lateresc,  semi- 
annually in  Boston.  Maturity,  Feb.  1,  1925..  Bonds  ara 
exempt  from  taxation.  These  bonds,  we  are  advisfd,  will 
not  be  offered  at  public  sale.  A  bid  has  already  been  re- 
ceived from  a  Boston  party. 

Weir  Sehool  District,  Cherokee  Connly,  Kan.— Bonda 
Authorized  by  Legidature.—The  State  Legislature  has  au- 
thorized the  Board  of  Education  to  issue  $2,000  funding  bonds 
at  not  exceeding  5%  interest.  Maturity,  not  less  than  one 
nor  more  than  ten  years. 


West  Carthage  (N.  Y.)  School  District.— Bonds  Voted.— 
It  is  stated  that  this  district  has  authorized  the  issuance  of 
$28,000  school-building  bonds. 

Westport,  Conn— Bonds  Voted.— At  a  special  town  meet- 
ing held  Jan.  28  it  was  voted  to  issue  $90,000  bonds  to  fund 
outstanding  notes.    Interest  not  to  exceed  ii, 

WiEChendon,  Mass.— Note  Sale.— This  town  has  sold  an 
issue  of  $20,000  Q}4%  school-house  notes  to  E.  H,  Gay  &  Co. 
of  Boston.  Denomination,  $1,0C0.  Date,  Nov.  1,  1904,  In- 
terest, 8<-mi  annual.     Maturity,  $2,000  yearly. 

Winfleld  (W.  Ya.)  Independent  School  District.- Bonds 
Proposed.— A  bill  is  before  the  State  Legislature  providing 
for  a  loan  to  build  a  school  house. 

Woonsocket,  S,  Dak,— Bonds  Not  Yet  Sold, — We  are  ad- 
vised by  the  Mayor  that  this  city  has  not  as  yet  disposed  of 
$6,000  6%  refunding  bonds,  although  authorized  to  make  such 
an  issue.  The  reports,  therefore,  that  the  securities  have 
been  sold  are  not  correct.  Bsnda  are  in  denomination  of 
$500.    Interest,  semi-annual.    Maturity,  ten  years, 

Worcester,  ULass.— Temporary  Loan.— This  city  has  nego- 
tiated a  $100,003  temporary  loan  with  the  Worcester  Trust 
Co.  at  d%  discount.    Following  are  the  bids : 

Discount. 
Worcester  Tr.  Co.,  Worcester..  8"00% 
F.  B,  Jennison.  New  York S'OHjt 


Goldman.  Sachs  <!tCo.($5prem.)  3-18% 

Geo.  Mixter  (81  SOprem.) 3-24)6 

Lee,  HigglDson  &  Co.  (50  cents 

premium) 3*23« 

Brown  Bros,  &  Co  ,  New  York..  3'2»!6 


Discount. 
Blodget.  MerrlttA Co.,  Boston.  3'29% 
Lorlng,  Tolman  &  Tupper,  Boat.  3"35){ 

Edgerlydfc  Crocker,  Boston S-20% 

Blake  Bros.  &  Co.,  Boston 3'40« 

Bond  &  Goodwin,  Boston S'»8i 

Cbase  Nat.  Bank.  New  York 3'50« 

Kountze  Bros.,  New  York 3*75% 


Loan  is  dated  Feb.  9  and  will  mature  Oat.  9,  1905. 

Y«(«nkers,  N,  Y.— Bonds  Not  Sold.— No  bids  were  received 
OR  Feb,  9  for  the  $129,400  S}4%  assessment  bonds  dpscribed  in 
V.  80,  p,  239,  and  the  $18,500  8^%  assessment  bonds  described 
in  V,  80,  p.  614, 

Bond  Offerings.— Pro^posalB  will  be  received  until  11:30  A.  m,, 
Feb,  23,  by  John  E.  Andrus,  Mayor,  for  the  following  bonds  : 

$107,000  i%  redemption  bonds,  maturing  Aug.  1, 1907.    Interest,  seml-annnal. 

6,175  i%  Carlyi  Avenue  bridge  bonds,  dated  FeU.  1.    1905.  and  m^ituring 

$1,176  April  1,  1.907  ;  ti.5(y>  April  1,  19C8,  and  $2,500  AprU  1.  1909. 

103,900  41  assessment  bonds,  dated  Feb.  1, 1905,  and  maturing  Feb.  1,  1903. 

26,500  4t  assessment  bonds,  dated  Feb.  1,  1905,  and  maturing  Feb.  1,  1908. 

18,5C0  4S  assessment  bonds,  dated  Feb.  1, 1905,  and  maturing  Feb.  1, 1008, 

All  the  above  issues  were  originally  advertised  as  3J^  per 
cents,  to  ba  sold  part  on  Jan.  26  aud  part  on  Feb.  9.  Sales 
were  not  made  for  various  reasons  already  given. 


BOND  CALLS. 
BOND  CALL. 

EAST  LIVERPOOL,   0., 

5^  Refunding  Bonds. 

Notice  Is  hereby  given  by  the  City  of  Kast  Liver- 
pool. Ohio,  to  the  holders  of  its  $6-','"00  5%  Hefnnd- 
ing  Bonds,  dated  Sept.  1, 189 J,  due  Sept.  1,  1920.  with 
right  of  redemption  by  the  City  at  any  time  nfter 
Sept.  1,  1905,  that,  in  accordance  with  said  right  of 
redemption  appearing  in  each  bond,  said  bonds  are 
hereby  called  for  payment  on 

Sepiember  'Z,   1905, 
after  which  date  interest  will  cease  thereon. 

Holders  of  said  bonds  shall  pre?ent  them  for  pay- 
ment on  that  date  at  the  Chase  National  Bank  in  the 
City  of  New  York. 

W.  A.  WEAVER, 

Mavor. 
WILLIS  DAVIDSON, 

City  Auditor. 


INVESTMENTS. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  SOSTON. 


Fo  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

T.  B.  POTTER, 

MUNICIPAL  and      Dnkir%e 
CORPORATION      0UWO&, 

172  Washington  Street, 
CHICAGO,         -        .        .         Il^iu^ 

»I»T    OW    APPMCATIOK. 

Blodget,  Merritt  &  Co., 

BANKERS, 

J6  Congress  Street,  Boston. 

30  M ASSAD   KTaKET,  NBW  YORK. 


STATE.  CITY  fc  EAILKOAD  BONWfe. 


R.    L.    DAY    &    CO., 

BANKERS, 

S5  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBERS 

KEW    YORK    A1S"D    BOSTON 

STOCK  EXCHANGES. 

ilTATE,  MUNICIPAL  AND  HIGH  GRAD 
RAIL,KOA£»  SECURITIES. 

MUNICIPAL 

AND 

Public  Service  OorporatioE 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOltf. 

DeHTer.  -    Chicago.       San  Franeieco. 

Trowbr8dge&  H'lver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


Perry,  Coffin  &  Burr, 
NVESTMENT  BONDS 

60  State   Street, 

BOSTON. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MacDonald,  McCoy  k  Go., 

9SUMICIPAL    AMD    CORPORMTIOK 

BOt>IDS. 
ift  La  SaSle  Street,  Ciiics.^ 

Established  1»»5. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP  ^* 


The  AwjERiCAN  !VIfg.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York. 


^NGjNEERS^ 

H.  M.  Byllesby  &  Co*, 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Suildinor,  CHICACO,  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PIIVE;   street,  NEAV  YORK. 
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(The  United  States  Lif^ 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Mukn,  M.D.,  President. 

Finance  CommLittee: 

JAMES  B.  PLUM Tjeathei 

CLARENCE  H.  KELSEY.Pr.TltQTiar.&Tr.Oo. 
WILLIiLM  H.  PORTER,  Pree.  Chem.  Nat.  BanS 


f-  Afltlvft  Pud  etiooesefal  Agents  who  deBlreto 
make  DIRECT  CONTRACTS  -with  this  weU- 
estitbli short  md  proeresalve  Company,  thereby 
•eoTiriae  tct  t^eiESoIres not  only  an  inamediat^ 
Fetum  for  tti?!r  work,  but  also  an  Increaalng 
Rrr.nal  ircome  corrunpnsnrat^  with  their 
eracoess,  are  Invited  to  coromuntoato  with 
RICHABD  E.  COCHRAN,  3d  Vlce-I  lealdfinr, 
at  rhs  Company's  Offloe,  277  Broad-vt  ay,  New 
;Ycrk  City.        

,.:  Assets  over  §9,000,000. 

'Paid  t-j  Ft'lieyholder*  in  l&f;;4,  SI  204,321  76. 


■The  Audit  Company 
OF  New  York, 

ORGANIZED  1897. 


NEW  TOES : 

4:,f  l!eiiar  Street 

^HII.ADELI'HIA, 


CHICAGO, 


!  ;  '  ACGT78T  PELMONT, 

r  Actint;  ft'esfdent. 

iWILLIAM  A.  NASH.  JOHN  .T.  MITCHEIili 

"-  -  fiKOKCrK  W.  YOUNG. 

Vice- "-'residents. 
BrbWARD  T.  PERINE,  Gen'l  Mg-.  and  Treae. 
V.  C.  KTCHAROSON,  Assistant  Treasnrer. 
Tliis  Company  Aiia:fs  arcl  iDvesttcatea  Accounts 
and  mabei!   Physical   Examinations  ol    Properties. 
Its  rerUflcates  an-".  Reports  are  Prepared  In  behalf 
of  Blercbatits,  Banlers,  (^orporailoni.  Committees 
atid  others,  ia  ptrict,  conariencc.    The  Company  lilso 
Devlsss    and    Installs    Money-SaTing    Systems  of 
Eeeplne  Accounts. 


V^HITINQ'S    PAPERS. 


For  BnsinegR  Correspondenoe* 

Whether  for  letter  written  with  your  own  hand,  oi 
ty:the  typewriter,  are  UNEQUALED.  Their  qnaUt? 
ta  assured  and  thoy  have  won  highest  honors  at  all 
the  fo-eat  World'*  Fairs.  For  htRh  Krade  WTltln^; 
pa.VKTH.ot  all  kinds,  I'or  tend  papers,  and  for  ledger 
papers,  inglf  t  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOliYOISE,  MASS. 

NawYork.        Philadelphia.        ChicavOe 


GRANGE  OF  PRICES 


FOn  S»  TEAMB. 


1  882-1903. 


OUR  ANNUAI, 


tFE     FINANCIAL     RETIETi 


Qlye  a  monthly  rant'e  of  Stock  atid  Rond  Prlcei 
for  five  yearsi.    Wo  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1897  "  "  •'  1892-1896 
1902  "  "  "  1897-1901 
1804     "         '«        '<     1899-1903 

PRICK,  12  PER  COPY, 

Some  earlier  issnes  mar  he  bad  at  |5  00  a  copy 

WlVi.  B.  DANA  COMPANY, 

T««  PINE  ST.,  NEW  YORK.. 


|?rttst  ^sumpKuits, 


''sT/AoT  $f 2,000,000  00. 


^^^     jf  '-i-^-rlf 


^^ 


imST  COMPANY 


The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

IS  Nassau  Street,  Equitable  Building. 


'^rmv'icial. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
Ths  Trustees,  in  Conformity  with  the  Oharfcr  of  the  Company .  submit  the  fo'.iotoing  statement  of 

its  affairs  on  ihesisl  of  Decemba-,  1004; 

Premiums  on  Marine  Risks  from  Ist  January,  1904,  to  3l6t  December,  1904. ..    $2,909,343  08 
Premiums  on  Polioies  not  marked  off  l8t  January,  1904 724,151  84 

Total  Marine  Premiums $3  633,494  92 

> 

Premiums  marked  ofl  from  Ist  January,  190i,  to  31st  December,  1904 $3,016,978  35 

Interest  received  during  the  year $27.5,S26  58  

Rent  "  "  "        lesBTaxes 107,14S  14       $3''3074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771 ,957  98 

Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,0£0,082  27 
226,513  19 
863.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claima  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  BiUs  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poUcles  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,30169 

Aggregating $12,638,243  !y3 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  wlU  be  paid 
to  the  holders  ^hereof,  or  their  legal  representatives,  on  and  after  'A'uesday,  the  eeveaitii 
of  Ji'iif/ruary  next. 

The  outstanding  certlflcatos  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  Ihe  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Xncsdny,  the  seventh  of  Febrnnry 
next,  from  wldch  data  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  oertliicates  will  be  issued 
on  and  alter  Taoaday,  the  aecond  of  l?Iay,  next.       By  order  ot  the  Board, 

«.  ST.INTON  FLOYD-JONES,  Secretary. 


GOSTAV  AM31NCK. 
FRANCIS  M.  BACUN, 
JOHN  N.  BKACH, 
WILMAM  B.  BOULTON 
VKRNON  n.  BKOWN, 
WALIJIWN  P.  BUOWN. 
JOSKPU  11.  t'JlAP.MAN. 
GKOKGH  '-,  CLARK, 
COKNICLIU8  El.DKRT, 
TCWALl)  KI.UIT.VIA.XN, 
HERBERT  L.  ORIQGS. 


TRUSTEES. 

CLBMRST  A.  GIUSCOM, 
ANSON  W.  HAltl), 
MdKHlS  K.  JESUP. 
TlllCODOltE  P.  JOHNSON. 
LEWiS  CASS  LEDYAltD, 
FRANCIS  IJ.  LEGGK'I'T, 
niAKl.lOS  1).  LKVEIUOII, 
LEANDKR  N.  LOVKLL, 
GKOiJOK    II.  M  ACY, 
CUAKLKS  U.  MARSHALL, 
W.  U.  U.  MOORK, 

A.  A.  RAVEN,  FresidnxL 
COKNICIJUS  El. DERI',  VUe-PrtsH. 
THKO.  P  JOHNS :).V,  ^.^  Yirr.     re.s't. 
J  AS.  L.  LlVlN3SrON,jfi  Vice- ires' t. 


NICITOLA8  P.  PALMER. 
HKNKY  PARISH, 
KREDEIilC   A.    PARSONS, 
OAM;AS  B.  PRATT. 
GEOKOK    W.    QUINTARD, 
A.  A.  HAVEN. 
JOHN  \j.  RIKKR, 
()(>U(;i-AS  UOtilNSON, 
Gl'STAV    II.  SCHWAB, 
WILLIAM    C.   STURGUS, 


.'^tlantlA  rautual  Inanmnen  Compnay  M«rS} 
»r  All  Y«ar«  BoHcht  and  Sold. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  25,  have 
b^n  §2,422,075,853,  against  $2,363,168,376  last  week  and 
?1, 607,793,288  the  corresponding  week  last  year. 


Clearings—  Returns  oy  'Jeleirmph. 
Week  Ending  February  25. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicaao 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week., 


1905. 


i  1,269,83  7,941 
99,328,009 
77,903,547 
15,820,941 
139.712.935 
43,788,658 
12,801,8131 


$1,650,196,895 
270,099,97a 


$1,929,296,871 
492,778,082 


S2,422,075,853 


1904. 


*714,495,80l 
81,841,423 
73  625,927 
11,931,777 
130.051 .295 
3:5,969.780 
17,332,218 


$1,007,748,221 
228,l;4.G23 


:?1,295.922  813 
811,870,445 


$1,607,793,288 


P.Ccnt. 


+77-7 
+22-1 

+5-8 
+32-6 

+7-4 
+12-4 
— 28-1 


+55-4 

+  18-4 


4-49-0 
+58-0 


+50-7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
U3gs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  m  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  18,  and  the  results  for  the  corresponding 
week  m  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  2o-9  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  4-9  per  cent. 


Clearings  at— 

11  c«fc  ending  Februiry  18. 

1905 

1904 

Inc.  or 
Dec. 

1003. 

1902 

New  York 

Philadelphia 

* 

1  516,281.268 

112,113,505 

4:i,J37.181 

21,427,431 

5,675.928 

4.227.183 

8,351,626 

8.044.635 

1.335,043 

1,782,159 

l,0!)2.7a3 

827.002 

005,033 

478  200 

827.735 

8'J6.845 

476,901 

864,311 

800.000 

1,069,3.56.410 

103.067,280 

84.520.803 

22,230,562 

5.601.900 

8,608.785 

8.150,901 

2,458.402 

1601.345 

1.333,268 

1,183.958 

728.825 

616,681 

441,100 

439,542 

481,',d54 

416,451 

804.094 

238.160 

-f41-8 

+S0-8 

-3-6 

+1-3 

-H7-1 

-I-0-5 

+23-8 

—16-6 

+33-7 

-7-7 

+13-0 

-10 

+6-5 

-25o 

-8-1 

+  14-7 

4-0-02 

-16-0 

1,833.724,028 

110.441.530 

45,929,188 

20,444,671 

6,765.944 

3,776,808 

8.602,276 

8.071,601 

1,687,097 

1,345,279 

1,076.738 

924,.»>06 

780.851 

410,800 

420.967 

838.063 

412,606 

S 

1,118.5.58.874 

PittsbuTKh. 

Baltimore 

Buffalo 

Washington. 

86,536.512 

31,845.921 

2i!,036,852 

5,930,078 

Albany 

2.740,673 

Eocliester 

2.210,764 

Scranton 

1,812.208 

Syracuse  

1,820,278 

Wllmln^rton 

1,017,708 

Wilkes  Barre 

Whee.lQK 

Blnnhamton , 

642  665 
780,002 
691,077 

Greensburu. 

Chester 

848.800 
883,504 

Erie  ; 

Reading 

rranilln.  Pa 

Total  Middle 

£02.649 

1,717,892,008 

[,25ii,848,232 

-1-371 

1,531.301.471 

1:277,127,795 

Clearings  at — 


Boston 

Providence- 

Hartford ... 

New  Haven- 

Springfield , 

Worcester , 

Portland , 

Kail  River 

Lowell 

New  Bedford , 

Holyoke 

Total  New  England, 

Chicago 

Cincinnati , 

Cleveland .., 

Detroit , 

Milwaukee     , 

Indianapolis 

Columbus , 

Peoria , 

Toledo 

Grand  Kaplds 

Dayton 

Evansville 

Akron 

Spriuglleld.  Ill , 

Y  oungsto  wn , 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springfield.  O 

Bloomington  

Ouincy  , 

Decatur. 

Mansfield  

Jacksonville 

.Jackson , 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco , 

Los  Angeles 

Seattle 

Salt  LakeCHty 

Portland. 

Spokane 

Tacoma 

Helena 

fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Diivenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

KnoxvlUe 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Qa 

Total  Southern 

Total  all 

Outside  New  York. 


Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawti, 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


llft/c  nKtiruj  t'lbruary  18. 


1U05. 


134,358  109 

6,657.000 

2  872.611 

1,884,530 

l,06«.32'l 

1,435,120 

1,4-^7,311 

607,901 

450,618 

415,930 

423.045 


152.207,840 

171,071,422 

19,676,900 

13.691.220 

8,928.406 

8.307,525 

5  435,783 

4,643,700 

3,-i51.iy8 

3.400,302 

1,674,742 

1,373,967 

1,373,694 

481,200 

673  584 

428,100 

644,444 

78U,53i! 

538.7U8 

509.310 

287.099 

29^,70' 

320,550 

248,220 

820.629 

171,503 

196,758 

81,678 


248,903,006 

30,994  800 

8.223,608 

4,474,662 

3,207,021 

4,065.618 

2  550,000 

2,531,194 

531,830 

435.085 

229,047 


57.iJ43,471 

18.825,98' 

ia,981.751 

6,830,015 

5,480.29'' 

3.497,258 

4,800,000 

1,840,147 

1,325,831 

920,735 

ti80,564 

1.041,551 

605,655 

374,587 

134.660 


00,245,047 

55,517,992 

17,605,743 
13,842,358 
6.289.208 
4,215,UU0 
4,60a,0ll 
2.87.^,451) 
4,15ll,av0 
3,2811.467 

1,570.086 
1.125,840 
2,486.07:1 
1.127,147 

766,0:;0 
1,164,048 
1,033,294 

4a6,724 

807.905 
1,084,985 

191,222 


126,676,313 
,803,168,376 


846,937,108 


20,976,205 

18.130,109 

4.950,023 

1.274,008 

1,934,782 

1,018.340 

1,218,7.32 

1,090,843 

812,837 

780,180 

665.522 


62,781,621 


1904. 


118,765,805 

6.833,900 

2.400.155 

1,831.846 

l.Sil.Oo" 

1,163,343 

1  248,639 

1,263,643 

457,02" 

467,162 

420  042 


136,183,619 

167  688.216 

21,885,900 

11,810,395 

8.561.201 

8.138,859 

6,347,964 

4,042,100 

8,341,586 

2.666.582 

1.576,289 

1,565,516 

966,85 

617,400 

612,291 

441,552 

6:^3,546 

658,878 

466,563 

398,133 

441,762 

334.556 

403,977 

kl69.914 

168,883 

180,079 

160,000 

97,403 


244.271,332 

28,710,430 
6,009,465 
3.521.351 

2,770,215 

3,20^.100 

2,229,056 

2.0S»,-i74 

546.504 

371,^80 

202,701 


49,060,54v; 

21,250.417 

15,1:^2,140 
7,143,085 
5,608,86ii 
4.189,95'' 
4,537,6,«; 

a.lf;5,8::9 

l,l21,-^iJ4 
7:i4,420 
741,3 

1,019,680 
409,576 
849,671 
163,948 


64,627,900 

51,564,151 

22,043,505 

11,642,779 

6,.S96.933 

3,t;:i7.5u0 

4,:Hii7.2.i7 

2.944. -,i(!0 

5.340,060 

2.961.183 

2,085,996 

1.492,626 

1,317,180 

2,471,610 

l.SOO.OUO 

1,065,004 

1,092.625 

1.231,301 

831,0)0 

099,276 

782  001 

265,094 


129,328,317 
1,876.925,942 


807.570,532 


15,434,440 

12,251,187 

8,975,927 

1,736,919 

1,510,265 

914,957 

1,188,493 

980.786 

750,.S93 

718,008 

509,574 


inc.  HI 
Dec. 


-fl31 
—26 

-I-19-7 
-f2'9 

-I-25-8 
23  4 
14  3 
-52-1 
-009 
-Uii 
-fO- 


1903. 


-Hl-8 

-(-2-0 
—10-1 
-I-15-9 

-1-4-3 

-f3  2 
-11-4 
4-14-9 

—2-7 
-f32-5 

-f6-2 
—  12-3 
+42-1 
-22-0 
-1-10  0 

-8  0 

+8  4 
4-413 
+10-4 
-t-27-9 
-350 
-12-5 
-20 

-8-0 
+89-9 

-7-8 
+23-0 
-16-1 


+1-9 

+7-9 
+10  5 
+27  1 
-fl5-5 
-)-20  9 
+  144 
+21-2 

-2- 
4-170 
+133 


+15-2 

-11-4 

-7-6 

-43 

-ii-3 

—165 

-(-5-8 

—15-0 

+  18-2 

-f25-4 

-82 

-^2  1 

-i.s-o 


-6-8 

+1-8 
-66-9 
+189 

-1" 
+15-9 

+6-4 

o-o 

-22-3 

+11  0 

—56 

+52 

-165 

+06 

-61 

-280 

+6-6 

-16-1 

—474 

+15-5, 

-f38-7 

-27-9 

-2-1 

+25-0 


+4-9 


-t-24-5 

-26-0 

-)-27-7 

+14-6 

+2-5 

+11-2 

-H6-3 

+9-4 

-5-7 


40,lU,&Oy|   +31-6 


113.727,986 

7,032,000 

2,678.952 

1.640,113 

1,460.860 

1  701.1,86 

1,340,75^ 

1,018.579 

506,018 

472  535 

3i8,75i8 


161.827,714 

158  987,871 

22.679,050 

13,976,700 

9.222,333 

7,866,871 

4,945,289 

8.805,700 

2,651.515 

2,915.119 

1.555,610 

l,5v!7,664 

995.351 

629.400 

655.087 

60i,8,S3 

629.752 

563  830 

386,056 

385,'257 

302.842 

323,652 

406  386 

191,S-,i5 

151.177 

189.76:i 

154,096 

88,093 


236,870.674 

28.259,564 

5.5'i3,805 

4,l.ik!,S84 

2,5-^4.337 

3.155.771 

1,870.18S 

2.049.618 

5-9.440 

387  704 

197,838 


48,691.2^9 

1,S,187,.838 

11,5:^9  8-20 

V>,TM:i'M 

5,441,501 

4,740.171 

3.600,218 

1,774,751 

1,395,898 

1,317.691 

783,803 

669,095 

673,223 


179,050 


56,941,366 

47,251,581 

l(i,048,991 

10,8^4,920 

7,398.420 

4,784,500 

3,730,01)9 

4,436,318 

3,315,492 

3.024,62;^ 

a,4i0,475 

1.639.201 

2,519,068 

1.410,712 

1,127,308 

9,53,364 

1,051,607 

1,817,362 

804,000 

599,741 

412.757 


115,076,598 
2,153,709,05-,^ 


819,985,029 


18,296,884 

15,088,501 

3,243,244 

1.389,973 

1.829,311 

1,211.758 

1,050,820 

898.255 

770,207 

729,683 

464,733 


43,872.812 


1902. 


106,:581,002 

4,950  000 

2,06;i,135 

1,470  109 

1.333  147 

I  206  311 

l,oyo.268 

1,069,070 

5-^8,054 

360273 

240  091 


120,692  054 

lF9,476,04e 

19,474,750 

11,225.022 

7,662,750 

5,898,621 

4.040,131 

2,961,700 

2.791,910 

2,395  891 

1,153.814 

1,289,720 

830,273 

541,600 

589,463 

593. 169 

4-28.380 

886  997 

4i7,4I6 

811.146 

247,089 

334,289 

329,154 

191,098 

192,780 

1 39,-595 

214,12;J 

01,415 


204,142,339 

20,014.033 

3  561.649 

2,559.329 

2,743,114 

2376,246 

1.297,158 

805.784 

4M) 105 

8ii7  676 

233  365 


34.534.459 

15.938,46? 

9  548,8-28 

5.827,249 

4,408,713 

8,620.356 

3,270,979 

1,560,106 

l,424,43it 

1.402,129 

747,402 

581  935 

950,000 


108,613 


49,392,218 

44,250,047 
11,8.^)8.687 
6.910,170 
4,898.6-iO 
8,473,000 
8,:i80,S88 
2.408.218 
2,657.389 
2,198,918 
1,345.384 
],li21  893 
1 ,022.701 
1.012,925 
l,':!2,^>.f;i9 
))3y,5:W 
(;o0.733 


717,000 
521,586 
339,170 


91,0-24,570 
1,776,903,433 


e58,3&4,559 


18,912,580 

12,468,768 

2,410.440 

1,856,642 

1.669,5-20 

l,422,04i 

757,208 

853.231 

737,587 


466,850 


4^544,860 


838 
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'      STREET   RAILWAY   SECTION. 

A  new  ntimber  of  our  Street  Eailway  Section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.  The 
editorial  discussions  in  the  same  embrace  the  following 
topics — 

ELECTRIC  ROADS -UNFAVORABLE  CONDITIONS. 

ELECTRIFYING  LINES  WITH  DENSE   TRAFFIC. 

ELECTRIC  RAILWAYS  IN  NEW  YORK. 


THE  FINANCIAL  SITUATION. 
Just  before  the  passage  of  the  railway -rate  bill  by  the 
House,  by  326  to  17,  Mr.  John  Sharp  Williams,  on 
behalf  of  the  minority — ^which  minority,  however,  in  the 
final  vote  sustained  the  bill— declared  himself  a  conserv- 
ative and  in  agreement  with  the  contention  of  Mr.  Mc 
Call  of  Massachusetts,  that  it  is  a  dangerous  step  to  put  the 
rate-making  power  into  the  hands  of  seven  men ;  Mr. 
Williams  added,  however,  that  he  preferred  to  do  that 
''  rather  than  have  it  remain  in  the  hands  of  a  few  rail- 
way magnates,  who  wield  it  to  their  own  gain  rather 
than  with  justice  and  wisdom  for  the  welfare  of  the 
people  and  the  country."  As  we  have  very  often  said,  it 
is  undeniable  that  abuses  in  transportation  exist  and 
that  men  in  control  have  at  times  used  their  power  in 
various  ways  for  their  own  gain. 

But  waiving  for  the  present  the  question  of  railway 
regulation  and  control,  this  language  of  Mr.  Williams  is 
noticeable  as  putting  into  form  a  feeling  that  there  is  a 
distinction  and  conflict  between  "corporations"  and  "the 
people."  Whatever  divergence  there  may  be,  though, 
is  not  rightly  named  when  it  is  called  "public  opinion." 
It  is  a  mere  feeling,  not  actually  "public  opinion  ;"  it  is 
rather— to  use  Mr.  McCall's  happy  phrase— "public 
emotion."  Yet  an  apparent  difterence  does  exist  and  is 
often  catered  to  and  cultivated,  sometimes  for  political 
effect  and  sometimes  honestly  by  emotional  natures. 
Any  other  separation  or  distinction  of  corporations  from 
the  people  is  unreal.     They  are  one  ;  not  two. 

The  conclusive  proof  of  this  is  that  the  people  own  the 
corporations  and  are  the  corporations.  In  fourteen 
smaller  life  insurance  companies  which  have  no  stock 
capital,  nearly  three  million  persons  literally  own  the 
1,500  millions  of  assets,  however  slight  may  be  their 
actual  personal  participation  in  choosing  trustees;  and 
while  this  is  not  true  in  just  the  same  manner  as  to  some 
of  the  other  life  insurance  companies,  it  is  true  in  effect 
that  the  people  are  in  all  cases  the  virtual  "owners." 
Fire  insurance  is  frequently  called  monopoly,  yet  its 
policies  and  its  stocks  are  widely  distributed,  and  new 
companies  (which  are  greatly  needed,  by  the  way)  can 
bo  formed,  in  this  State  at  least,  under  general  laws 
open  to  the  action  of  all  persons.  A  bank,  especially  a 
national  bank,  probably  corresponds  to  the  emotional 
idea  of  monopoly;  yet  here  also  the  ownership  is  widely 
distributed;  colleges  and  schools,  benevolent  societies, 
estates,  large  and  small,  and  widows  and  orphans,  are 
among  the  owners  of  shares.  Savings  banks  are  so 
notoriously  sub-divided  in  ownership  that  they  have  thus 
far  escaped  the  charge  of  being  maleficent  associations  of 
ca])ital. 

As  for  railroads,  the  extent  to  which  their  shares  and 
bonds  are  directly  owned  by  individuals  is  not  ascertain- 
able as  a  whole;  there  are  a  few  roads  which  have  pub- 
lished their  own  condition  in  that  particular.  But  there 
are  data  in  large  amount  showing  their  distribution  among 
other  corporations.  For  one  example  at  hand,  the  detailed 


schedules  of  the  Kew  York  Life  Insurance  Oo.  show  that 
of  its  present  390  millions  assets  294  millions  are  in  rail- 
road and  other  bonds,  and  all  but  about  13  millions  of  thi^ 

J 

is  railroad  bonds,  which  thus  form  72  per  cent  of  the  en- 
tire assets.  An  esteemed  correspondent  in  Boston  has 
compiled  from  the  reports  of  the  Massachusetts  Insurance 
Commissioners,  for  the  year  1903,  a  statement  showing 
the  values  of  American  railway  securities  (excluding 
street  railways)  owned  or  held  as  collateral  by  the  life 
insurance  companies  doing  business  in  Massachusetts. 
His  compilation  is  subjoined. 


No.       Organized 
of  under 

COS.         lau)t  of 

5..  Connecticut.. 

1.. Maine 


Sailway  securi- 
ties owned. 
(Book  value  ) 
..   $43,707,000 
1,743,000 


7..Ma3saoliusetta..  83,774,000 

2..NewJersey 29,443,000 

13. -New  York 465,717,000 

1..0M0 

3..  Pennsylvania...  23,719,000 

1. .Vermont 

1. .  Wisconsin , 56.828,000 


Raihoay  geeur's 
held  ag  tol'.aUral. 
(MarJcot  value.) 
$468,000 
19, COO 
1,669,000 
3,140,000 
39,064.000 


Total. 

$47,175,000 

1,762,000 

£8,443,000 

32,588,000 

604,781,000 


1,601,000 


34 


$362,936,000  $45,961,000 


25,320,000 
'  56,828,000 
$703,897,000 


Without  trying  to  carry  these  figures  farther,  we  may 
recall  a  result  published  in  a  different  connection  (which 
on  its  face  bears  the  warrant  of  probability)  that  over 
six  per  cent  of  the  total  outstanding  railroad  bonds 
are  owned,  through  their  saving  deposits,  by  nearly  five 
million  persons  in  six  States  alone. 

Since  a  railroad  bond  is  in  eff"ect  only  a  highly  pre- 
ferred  form  of  stock,  it  is  evident  that  bondholders  are 
owners  in  fact  of  the  corporation  such  securities  repre- 
sent. Since  this  ownership  is  widely  distributed  by  form- 
ing a  very  large  proportion  of  the  property  of  corpora- 
tions which  are  themselves  owned,  in  modest  amounts, 
by  the  common  people,  it  follows  that  even  those  cor- 
porations which  are  now  under  active  discussion  and 
proposed  treatment  as  distinct  from  the  people,  are  not 
thus  distinct.  So  it  is  certainly  clear  that  corporate 
property  and  prosperity  lie  deeply  and  broadly  at  the 
foundation  of  general  and  popular  well-being. 


The  actual  outlines  of  what  were  claimed  to  be  the 
terms  of  a  peace  settlement  in  process  of  negotiation 
have  been  published  this  week.  This  rumor  of  negotia- 
tions has  since  been  denied.  Indeed,  as  the  week  closes 
the  peace  suggestion  is  very  much  in  the  clouds.  When 
Eussia  actually  gets  into  the  spirit  and  mood  of  an  ar- 
rangement with  Japan,  she  will  most  likely  be  in  a  good 
deal  of  haste  to  terminate  the  negotiation.  We  assume 
that  to  be  so,  as  the  situation  is  not  a  case  of  two 
hostile  armies  confronting  one  another,  which  per- 
haps might  require  weeks  or  months  while  authori- 
ties elsewhere  were  adjusting  the  details  of  a  set-] 
tlement.  It  is  not  any  critical  state  of  the  forces  iu 
Manchuria  that  is  the  impelling  agency  inciting 
the  Powers  to  entertain  the  idea  of  peace.  The  incen- 
tive to  a  negotiation,  if  it  has  begun,  is  the  revolutionary 
spirit  that  is  in  the  ascendancy  all  over  Russia,  which 
does  not  admit  of  delay  and  does  not  look  as  if  it  could 
bo  in  any  degree  quieted  until  the  war  has  been  ended. 
Could  Russia  be  relieved  from  that  threatening  domes- 
tic  situation,  she  would  not  sue  for  peace  at  present. 
After  another  campaign  the  situation  might  be  desperate 
cnou-h  to  drive  her  to  make  the  best  settlement  she 
could. 

There  are  likewise  reports  afloat  which  point  to  Japan 
as  the  originator  in  the  negotiations.  Tiiat  might  be  a 
possible  way  out  devised  by  the  Powers  to  relieve  Ru8- 
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Bia's  pride.  Some  such  pre-arrangement  as  putting  Japan 
foremost,  with  a  substantially  understood  basis,  would 
nominally  remove  Eussia  from  the  position  of  suing  for 
peace.  The  negotiations  could  be  taken  up,  as  it  were, 
at  the  point  where  they  were  cut  short  when  the  war  be- 
gan. However  that  may  be,  it  looks  to  us  as  if  peace 
might  be  a  possibility  at  any  moment.  If  there  is  truth 
in  the  statement  that  negotiations  have  been  winked 
at  or  actually  opened  at  St.  Petersburg,  they 
will  never  be  dropped  until  a  way  out  has  been 
secured ;  the  pressure  of  the  internal  situation  is  daily 
making  that  outcome  imperative.  The  terras  reported 
early  in  the  week  were  more  definitely  stated  than  they 
have  been  heretofore,  and  they  looked  reasonable.  First, 
Oorea  was  to  be  placed  under  Japanese  suzerainty,  which 
would  probably  end  in  an  absorption  by  Japan.  Second, 
Port  Arthur  and  the  Liao-Tung  Peninsula  were  to  be 
ceded  to  Japan — as  this  is  the  second  capture  of  Port 
Arthur  by  virtue  of  Japan's  prowess,  it  never  can  be 
undone.  Third,  Yladivostock  was  to  be  declared  a  neutral 
port — this  item  was  not  clear;  it  may  have  been 
put  in  as  a  thing  to  be  given  up  for  a  trading  right 
under  the  open-door  system.  Fourth,  the  Chinese  East- 
ern Railway  was  to  be  placed  under  a  neutral  interna- 
national  administration;  this  also,  and  likewise  the  sub- 
sequent terms  suggested,  including  an  indemnity,  were 
somewhat  indefinite — assumed  to  be  subject  to  future 
settlement  or  modification. 

In  the  meantime  it  is  evident  that  Japan  is  not  to  be 
caught  napping  while  peace  rumors  are  afloat.  She  is 
preparing  for  war  and  not  for  peace.  A  "  London  Times  " 
correspondent  at  Tokio  says  that  at  no  time  since  the 
war  began  has  that  city  been  so  crowded  with  soldiers  ; 
a  stream  of  troops  is  leaving  the  country  and  preparing 
to  leave.  Another  fact  worthy  of  mention  is  that  the 
same  correspondent  states  that  the  conduct  of  these  re- 
servists and  of  the  troops  forming  the  Tokio  garrison  in 
general  "is  almost  incredibly  faultless."  He  adds: 
"I  have  lived  in  the  capital  since  the  outbreak 
of  the  war;  have  passed  daily  through  the  streets, 
meeting  thousands  upon  thousands  of  soldiers, 
and  never  once  during  that  time  have  I  seen 
a  drunken  man,  never  once  a  quarrel,  never  once 
a  disturbance  of  any  kind.  Good  order,  good  discipline 
and  good  humor  seem  to  be  universally  prevalent." 
These  facts  show  a  state  of  affiiirs,  indeed,  a  condition  of 
"self-reverence,  self-knowledge,  self-control,"  which  we 
might  take  a  lesson  from  to  our  advantage. 


As  the  short  session  of  Congress  is  rapidly  nearing  its 
close,  it  becomes  evident  that  several  measures  of  im- 
portance will  have  to  go  over.  It  was  settled  a  week 
ago  that  the  railroad-rate  bill  would  not  be  considered  at 
the  current  session;  and  it  seems  to  be  the  general  opin- 
ion that  the  new  Congress  will  not  be  called  together  to 
consider  the  subject  before  October,  if  even  then.  Per- 
sonally, we  doubt  whether  anything  more  will  ever  be 
done  in  that  way  along  the  lines  of  the  bill  which  passed 
the  House.  In  that  shape,  or  in  any  shape  like  it,  the 
scheme  is  too  wildly  hazardous  to  survive  the  investiga- 
tion which  is  promised  by  the  Senate  during  the  summer 
months.  However  looked  at,  it  is  such  a  bald  case  of 
confis.-^ation,  the  chief  sufferers  being  made  up  of  men  of 
moderate  means,  that  the  surprise  is  it  should  ever  have 
been  espoused  by  the  Administration  party.  We  have 
said  that  the  chief  suflferers  from  its  operation  would  be 
men  of  moderate  means,  because   men    of  wealth,  so  far 


as  they  may  be  in  any  way  affected,  are  able  to  take  care 
of  themselves  andcannot  be  caught  by  any  such  crude' 
legislation.  >; 

The  Santo  Domingo  Treaty  is  another  measure  that 
will  have  to  wait.  It  is  now  in  the  hands  of  the  Senate 
Committee  on  Foreign  Relations.  But  as  an  extra 
session  of  the  Senate  has  been  called  to  begin  on  March  4th 
the  treaty  will  immediately  come  up  for  consideratioiL  ^ 
It  seems  that  it  will  meet  with  some  opposition,  and 
hence  it  is  not  certain  whether  it  will  or  will  not  be  con- 
firmed by  the  Senate. 


The  prosperity  which  the  Pennsylvania  Railroad  itself 
is  enjoying  evidently  extends  also  to  its  various  con- 
trolled  roads.  This  remark  is  suggested  by  the  appear- 
ance the  present  week  of  the  annual  report  of  the  North- 
ern Central  Railway  Co.  The  report  of  this  road  attracts 
more  attention  than  usual  by  reason  of  the  fact  that  the 
capitalization  of  the  company  was  increased  during  the 
year,  the  total  of  the  outstanding  stock  being  raised  from 
$11,462,300  to  $17,193,400.  Conditions  during  1904 
in  the  territory  occupied  by  the  ^Northern  Central,  as  the 
reader  is  aware,  were  not  altogether  favorable.  The  iron 
and  steel  trades  until  about  September  were  seriously 
depressed  and  general  business  for  about  the  same  period 
of  the  year  lacked  snap  and  was  inactive — though  of 
course  in  both  particulars  improvement  occurred  the 
latter  part  of  the  year.  Then  there  was  also  a  great  shrink* 
age  in  the  grain  traffic,  as  is  evidenced  by  the  fact  that 
the  amount  of  grain  received  at  the  company's  elevators 
at  Canton  during  1904  was  only  5,053,258  bushels,  as 
against  12,230,830  bushels  in  the  calendar  year  1903. 
Furthermore,  during  almost  the  whole  of  the  first  five 
months  very  severe  weather  was  encountered,  the  exper- 
ience of  the  Northern  Central  in  that  regard  having  of 
course  been  no  different  from  that  of  other  roads  in  the 
same  part  of  the  country.  Nevertheless,  the  gross  earn- 
ings of  the  lines  of  the  company  were  maintained  at 
pretty  nearly  the  figures  of  1903,  while  net  earnings 
actually  increased  somewhat;  as  fixed  charges  were  re- 
duced as  the  result  of  the  reduction  of  funded  and 
floating  debt,  the  result  was  that  the  amount  available 
for  dividends  on  the  stock  on  the  operations  of  1904 
was   $2,077,131,  as  against  $1,847,094  for  1903. 

Out  of  this  $2,077,131  the  amount  distributed  in  divi- 
dends  was  only  $1,146,224  (8  per  cent   being  paid),  and 
$10,226  was  paid  on  account  of  principal  of  car  trusts^ 
The  whole  of  the  remaining  $920,681  was  appropriated 
for    extraordinary    expenditures    on   track,    yards    and 
equipment.     But   this   by  no  means   represents  the  full 
extent  of  the  appropriations  made  out  of  revenues  during 
the  twelve  months  for   improvement  work.     As  already 
stated,  the  share   capital   was   increased   by  $5,731,100,.  • 
and  this  additional  stock  was  taken   by  the  stockholders 
at  a  premium  of  25  per  cent.     The  aggregate  amount  of 
premium  realized  was  $1,432,775.     In   addition  a  profit 
of  $234,856  was  realized  from  the  sale  of  securities  and 
from    the    adjustment    of     various    accounts,    making 
together  $1,667,630,  of  which  $759,331  was  used  to  pay 
the  balance  of  extraordinary  expenditures  for  the   year 
and  $750,000  more  was  transferred  to  the  Extraordinary 
Expenditure  Fund,  for  future  use.     In   brief  the  aggre- 
gate amount  of  income  and  revenues  applied  towards  im- 
provements  during  the   twelve   months   was  almost  two 
and  a-half  million  dollars.     This  is  a  very  striking  record 
for  a  property  of  the  size  of  the  Northern  Central. 
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Ladenburg,  Thalmann  &  Co  , 

Kotmtze  Bros., 

National  Bank  of  Commerce, 

Franklin  Nat.  Bank,  Phlladelpbla, 

Knauth,  Nacliod  &  Kulme, 

Goldman,  Sachs  &  Ck)., 

U.  S.  Mortgage  &  Trust  Co., 

Zlmmermann  <&  Forstaay, 

Guaranty  Trust  Co. 


An  iuoidcnt  this  week  lias  been  a  meeting  of  repre- 
Bentatives  of  foreign  exchange  houses  with  the  view  to 
forming  an  organization  looking  to  the  improvement  of 
the  foreign  exchange  business.  The  initiative  in  the 
movement  was  taken  by  Mr.  William  AYright  of  the 
Franklin  Isational  Eauk  of  Philadelphia.  Mr.  Wright 
called  the  meeting,  which  was  held  at  the  office  of  Ked 
mond  &  Co.  in  this  city.  The  attendance  comprised 
representatives  of  many  of  the  most  important  concerns 
engaged  in  the  foreign  exchange  business.  The  firms 
land  institutions  represented  were  as  follows. 

I  Rediuond  &  Co., 

Royal  Bank  of  Canada, 

Merchants'  Bank  of  Canada, 

National  City  Bank,  N.  Y., 

Oriental  Bank, 
;  Brown  Bros.  &  Co., 
;  J  &  W.  SellfiBian  <fe  Co., 
.  Merchants'  Nat.  Bk.,  PhUadelphla, 

G.  Ameinok  &  Co., 

Nat.  Tradesmen's  Bank,  Phlla. 

-  The  result  of  the  conference  was  the  appointment  of  a 
committee  headed  by  Mr.  John  E.  Gardin,  of  the  Na- 
tional City  Bank,  to  outline  a  plan  of  action.  We  under- 
stand the  purpose  to  be  to  remove  some  of  the  objection- 
able features  inherent  in  the  present  methods,  and  also  to 
insure  united  action  on  matters  relating  to  the  common 
[interests  of  those  engaged  in  the  foreign  exchange  busi- 
ness. Some  years  ago  there  was  an  association  of  bankers 
on  the  other  side  which  took  a  determined  stand  against  what 
was  known  as  the  '^Oriental  clause,"  This  was  a  clause 
giving  the  steamship  lines  a  lien  on  the  goods  covered  by  a 
bill  of  lading  for  previous  claims  of  the  steamship  compan- 
ies against  the  shipper.  The  members  of  the  association 
would  not  accept  bills  of  lading  containing  this  clause,  and 
thereupon  the  objectionable  provision  was  eliminated.  In 
like  manner  it  is  thought  an  organization  of  foreign  ex- 
change houses  in  this  country  can  be  made  mutually 
beneficial  and  advantageous.  Such  an  association,  too, 
might  furnish  a  basis  for  mutual  safeguards — guarding, 
for  instance,  against  the  case  of  the  man  with  limited 
credit  who  might  seek  to  avail  of  his  credit  in  full  from 
several  different  houses  at  the  same  time. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial,  or 
open  market,  rates  were  easy  at  all  centres.  As  was  the 
case  last  week,  rumors  were  current  of  negotiations  for 
the  ending  of  the  Avar  between  Japan  and  Eussia.  These 
reports  seem  now,  however,  to  be  at  least  premature.' 
Japan  has  determined  to  issue  a  fourth  internal  loan  for 
100  millions  yen  at  9G  per  cent.  One  feature  of  the 
Btatement  of  the  Xew  York  Associated  Banks  last  week 
was  the  contraction  of  $0,094,000  in  loans.  The  cash 
reserve  was  decreased  $4,436,000  and  the  surplus  re- 
serve was  reduced  by  $1,832,500,  to  $9,204,425.  The 
bank  statement  of  this  week  should  reflect  the  withdrawal 
of  $750,000  gold  for  shipment  to  Argentina  to-day  (Sat- 
urday). 

Money  on  call,  representing  bankers'  balances,  was 
firmer  this  week,  loaning  on  the  Stock  Exchange  at  3 
per  cent  and  at  2  per  cent,  and  averaging  about  2J  per 
cent ;  banks  and  trust  companies  loaned  at  2\  per  cent 
as  the  minimum.  On  Monday  loans  were  at  2J  per  cent 
and  at  2  per  cent,  with  the  bulk  of  the  business  at  2J  per 
cent.  On  Tuesday  transactions  were  at  2J  per  cent  and 
|at  2  per  cent,  with  the  majority  at  2J  per  centj  Wednes- 
day was  a  holiday.  On  Thursday  and  on  Friday  shifting 
of  loans  preparatory  to   the  payment  on  Monday  of  next 


week  of  the  $75,000,000  Southern  Pacific  bonds  whicl 
were  recently  sold  caused  a  demand  for  money,  and  loana 
were  at  3  per  cent  and  at  2J  per  cent,  with  the 
bulk  of  the  business  at  2f  per  cent.  Time  con- 
tracts  were  freely  offered,  and  one  feature  was  lending 
by  foreign  bankers  of  the  proceeds  of  finance  bills,  such 
loans  being  made  for  sixty  to  ninety  days;  the  largest 
business  in  time  contracts  was  in  those  for  these  periods. 
Bates  on  good  mixed  Stock  Exchange  collateral  were  2 
per  cent  for  sixty  days,  3^  for  ninety  days  to  Ln:t 
months,  3J  for  six  and  3^  per  cent  for  nine  montlis. 
Commercial  paper  continues  in  moderate  supply,  with  a 
good  demand,  especially  from  the  interior,  and  rates  are 
3^®4  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 3f  ^^4^  per  cent  for  prime  and  4^'a!5  per  cent 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2f  ®  7-16 
per  cent.  The  open  market  rate  at  Paris  is  1^  per  cent  and 
at  Berlin  and  Frankfort  it  is  2  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £1,956,461  bullion  during  the  week  and  hell 
£38,853,223  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  imports  of 
£1,496,000  (of  which  £1,000,000  from  India,  £5,000 
from  Bucharest  and  £7,000  from  Australia  and  £484,- 
000  bought  in  the  open  market),  to  exports  of  £85,000 
(wholly  to  South  America)  and  to  receipts  of  £545,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  weak,  influenced  by 
a  lighter  demand  for  remittance;  by  firmer  rates  for 
money  in  the  local  market,  which  enabled  bankers  more 
profitably  to  employ  their  balances;  by  offerings  of  bills 
which  were  drawn  against  securities  placed  abroad,  the 
improvement  in  the  financial  situation  in  Europe  result- 
ing from  peace  rumors,  encouraging  buying  of  American 
stocks  and  bonds,  and  the  market  was  also  affected  by 
offerings  of  sterling  and  franc  finance  bills  through 
which  foreign  capital  is  made  available  in  our  loan  mar- 
ket. The  pressure  of  bankers'  bills  from  these  various 
sources,  together  with  the  lighter  inquiry  for  remittance 
caused  more  or  less  sharp  declines  iu  rates,  not  only  for 
sterling,  but  for  francs.  There  was  a  more  active  move- 
ment of  breadstuffs  and  cotton  during  the  week,  which 
contributed  to  increased  offerings  of  commercial  bills. 
There  were  no  exports  of  gold  to  Europe,  a  rise  in  ex- 
change at  Paris  on  London  to  25  francs  22J  centimes 
and  the  decline  in  rates  for  sterling  at  New  York  mak- 
ing such  movement  entirely  impracticable  as  an  arbitra- 
tion operation.  There  was  a  shipment  on  Saturday 
(to-day)  of  $750,000  gold  to  Argentina.  Gold  received  at 
the  Custom  House,  $216,000. 

Nominal  rates  for  sterling  exchange  are  4  85^'2'4  8C 
for  sixty  day  and  4  88'S)4  88J  for  sight.  Though  the 
tone  was  easy,  there  was  no  change  in  actual  rates  on 
Saturday  of  last  week.  On  Monday  sight  sterling  de- 
clined 10  points,  compared  with  the  rate  on  Friday  of  the 
previous  week,  to  4  8745®4  8755,  while  cables  were  15 
points  lower  at  4  8775'a)4  8785;  long  was  unchanged. 
On  Tuesday  long  fell  40  points  to  4  8490^^4  85;  short  25 
points  to  4  8720®4  8730,  and  cfldes  20  points  to  4  8755 
©4  8765;  the  market  was  quite  weak.  Wednesday  was 
a  holiday,  and  on  Thursday  the  tone  was  again  weak, 
indueuced  largely  by  drawings  against  Southern  Pacific 
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bonds  which  had  been  placed  abroad.  Long  was  10 
points  lower  at  4  8iS5'S)4:  8490,  short  20  points  at  4  87® 
4  8705  and  cables  15  points  at  4  8740'S;4  8713.  The 
market  was  heavy  on  Friday  at  a  decline  of  5  points  for 
long,  of  10  points  for  short  and  of  20  points  for  cables. 

The   folUtwing   sliows   daily  posted  rates  for  sterliu"- 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOR  FOKKIGN  EXCHANGE. 


841 


Broiners i  S.«hc.. 

Bar  n?.  (  60  (I.'iys 

Alx-  un  &  Co  ^SlKtit.. 
Biinl£  British        (GO  days 

N.>.  America. .  5  Siahi . 
Bank  of 

.Motitreal 
Canalian  Bank 

if  rommerce. 


}  00  days 
J  Sight.. 

t    5  CO  <1; 
B.  iSiiih 


(}0  days 
I.. 


Heiilflbaoh.  Ik- )  60  days 
ellieimer&Co.  <6\iihl.. 

LazHvd  J  60  dayi- 

Krerej <  8ii;ht .. 

Mercuanfg'  Bk.  (  60  days 
ot  I'auada.  ...  (  Hiuhi  .. 


Fri.. 

ftb.  17. 

Mox., 

itt:  20. 

TUES.. 

l-.h.  21. 

Wed.. 
Icb.  22. 

THrii.. 
l-eii.  23. 

4  86 
4  88J4 

8534 

88 

ii^ 

88 

4  88^ 

85  HS 

88 

85 '4 
88 

85  i^ 
88 

4  86 

4  88  ;4 

85  4 

88 

85^ 

88 

>* 

If' 

4  80 
4  88)4 
4  86 

4  881,^ 

4  88 
4  88M 

80 

86 

88 -h 

88 

88 

S8^ 
815 

85!^ 

88 

< 

9 

O 

H 

86 

88)4 
86 
88  ^ 

85^ 
88 

4  86 
4  881^ 

85^^ 
83 

85!4 
88 

88 

4  86 
4  88>i 

86 

88!4 

86 

88J^ 

86 

88^ 

Fi!I., 


8.-.}^ 
88 
85 '4 
8S 

85),^ 

88 

Sti 

85'^ 
88 

85)4 
88 

85^ 

88 

86 
88 '4 


The  market  closed  on  Friday  at  4  S4S0'2)4  8490  for 
long,  4  8G90'£4  87  for  short  and  4  S720®4  8730  for 
cables.  Commercial  on  banks,  4  8440'a4  8450  and 
documents  for  payment,  4  83f ®4  843.  Cotton  for 
payment,  4  83f ''^l  84,  cotton  for  acceptance,  4  8440® 
4  8450  and  grain  for  payment,  4  84|'S4  84f. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  Feb.  i4,  1003. 

fif I.I ired  by 
y.  Y.  Banks. 

Shipped  bv 
y.  Y.  Banh?. 

Aei  Interior 
Movement. 

Cnrrenry 

$6,413,000 
1,106.000 

«.S,708,000 
694.000 

Gain.  $2,707,000 
Qalr.        412,000 

Gold 

Total  eold  HDd  IpzbI  tendern  .. 

$7,519,000 

84,-100.000 

Gain.   $3,110,000 

With   the    Sub-Treasury   operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Feb.  21,  1905. 


Into 
Banks. 


Banks  interior  movemeut  as  above 
bub  T.-.as.oper. acd  gold  exports 

Tot.al  cold  and  Ieii:l  tpnders  ... 


§7,519,000 
23,700,000 


.?31,219,000 


Out  of 
Banks. 


$4,400,000 
24.700,000 


29,100,000 


AX  Change  in 
Bank  Unhlingn. 


Gain.  J3, 119,000 
Loss.     1,000,000 


Gain.  $2,119,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Dunk  0/ 


Krclard... 
Franof  .... 
Gernirtny.. 

liussia 

Au-^t.-H'jD. 

Spali: 

naly     

Netiirlds. 
Nat.  Belg,. 

Tot.  week.. 

Tl>t.   prpv    . 


F,bruiirii  23,  !905. 


aoid. 


£ 

39.858,828 

112,837,475 

41,635.000 

103,056,000 

43,221,000 

14,937,000 

22.264.000 

6,003,300 

3,189,338 


300.993,381 
38>V596,305 


Filver. 


44,130,862 

13,879,000 

6,186,000 

12,701,000 

20,808,000 

8,250,600 

6,291,800 

1,594,667 


Total 


£ 

38.853,223 
156.907,837 
55,514,000 
lC9,2i2.000 
60,925,000 
3.;;,245.000 
25,514,000 
12,205,100 
4,78-1,000 


l08.3-ll,-i:;;y 


3X0,760 
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Gohl. 


£ 

35,484,022 
03,706,02(i 
86,289,000 
91,352,000 
47,015,000 
14,604,000 
21,090,000 
5,433,900 
8,187,333 


SUvnr, 


2ota(, 


319.127,181 


107,908.609|496,498.8ul34fl6t7sn; 


44,306,172 

12,750,000 

7,939,000 

12,585,000 

19,320,000 

8,753,200 

6,625,300 

1,59.3,06 


108,872,339 
108.06^804 


35,484,022 
133,073,098 
49,O.'39,O0O 
99,291,000 
59,600,000 
33,924,000 
25,749,200 
13,05S,'.'(;() 
4,';  81,000 


457.099,520 
453,282,100 


TIIU  QUE  ST  I  OX  OF  RUSSIAN  EEVOLUTIO:S 

,     -  '^  '  ^'»niy  paiticuhir   I  xi.v.««un„x  utttuiui^is.  j^iuwB  luuie  cumpieie  wiiu  eacn  sue 

rili'"''' ""!  !',     ;'  *"'"''  '^  peace  which  would  be  |  cessive  day;  despatches,  seemingly  authentic,  are  report 


port.     Whatever   might  be  said  of  the  terms   thus  sel 
forth,   the   announcement   of  Thursday   seemed   to    seti 
the  question  at  rest,  for  the  time  at  least,  until  anotlier 
rumor  shall  come  reversing  tlie  situation.    Indeed,  as  we 
write,  we  have  a  still  later  cable  from  St.  Petersburg  to 
the  effect  that  the  Emperor  has    finally    decided  to  con- 
voke a  Zemsky  Sobor,  leaving  to  it  tlie  settlement  of  the 
question  of  war  or  peace.     Thursday's  despatch  affirmed 
that  the  Czar  had  repudiated  the  peace  propositions  on  the 
ground,  primarily,  that  he  believed  the  military  situation 
to  be  at  least  as  strongly  in   favor  of  Kuropatkin  as  of 
Oyama,  so  that   a   suit   for   peace   at  the  present  time 
would  amount  to  a  display  of  timidity. 

As  to  the  merits  of  this  argument,  diiferent  people  will 
doubtless  judge  differently.     It  is  not   at  all  surprising 
that  Kussia  should  wish   to   gain  some  semblance  of  a 
victory  before  entering  on  peace  negotiations— this  both 
for  the  sake  of  her  national  prestige  and  with  a  view  of 
placing   the    Government   in   a  respectable   position  at 
home.     But  it  must  be  admitted  that  the  Government  iu 
arriving  at  such  a  decision  incurs  a  very  formidable  risk. 
The  Eussian  army  in  Manchuria  may  defeat  the  Japan- 
ese;  but,  on  the  other  hand,  it  is  not  past  the  bounds  of 
possibility  that  the  Japanese  may  defeat  the  Russians,  or 
that  the  Japanese  fleet  may  capture  Vladivostock.     IS"© '. 
one  will  have  much  difficulty  iu  foreseeing  Avhat  effect^ 
either  of  these  two  incidents  would  have  on  the  home! 
situation  of  the  Eussian  Government.     It  was  remarked 
at  the  time  of  the  French  Eevoliition  of  1789,  by  a  very 
shrewd  observer,  that  the  mistake  of  Louis  XVI.  lay  in 
not  having  plunged  his  government  into  an  Eastern  war, 
whereby  the  patriotic  feelings  of  the  people  would  have 
been  aroused  and  their  support  of  the  existing  government 
rendered  inevitable.     We  hardly  think  that  events  in  the 
pending  Eussian  crisis  will  add  much  force  to  this  opinion; 
indeed,  the  doubtful  element  in  the  above-cited  suggestion 
always  was  that  it  took  no  account  of  the  possibility  that 
the  government  might  have  come  off  second  best  in  its 
military  venture. 

The  position  of  the  Czar  and  his  Government  is  unques-' 
tiouably  trying,  yet  it  may  very  much  be  doubted  whether 
his  officers  are  well   advised  in  assuring  him,  as  the  des- : 
patches  say  he  has  been  assured,  that  the  domestic  situa- 
tion  is   well   within   control  of  the   authorities.     If  by 
controliiag  we  are   to  understand  that   no   more  proces- 
sions of  laborers  are  being  planned  for  the  streets  of  St.' 
Petersburg,  the  Czar  may  be  right.     But  to  careful  and 
unprejudiced  outside  observers,  incidents  of  the  past  few 
weeks,  and   of  the   past    ten  days  particularly,  strongly' 
suggest  something  even  more  serious  than  this.  They  have 
raised   a  very  grave   apprehension  that   Eussia's  social 
system  is  disintegrating.     By  this  we  mean,  not  that  the' 
ordinary    machinery    of    government     has    ceased     to 
operate,  but  that  the  machinery  of  industry  and  civiliza- 
tion itself  is  getting  more  and   more  out  of  order.     The 
industrial  deadlock  arows  more  complete  with  each  suc- 


deemed  acceptable  by  the  Eussian  Goverhment,  there 
has  been  given  out  this  week  an  apparently  official  state- 
ment that  the  Czar  is  irrevocably  opposed  to  overtures 
of  the  sort  at  the  present  juncture.  The  peace  rumors 
referred  to,  which  circulated  throughout  the  world  on 
Wednesday,  had  as  their  basis  the  cession  of  Port 
Arthur  and  the  Liao-Tung  Peninsula  to  Japan,  the 
abandonment  of  Eussia's  claim  on  Manchuria  south  of 
Harbin,  the  acknowledgment  of  Japanese  suzerainty  in 
Corea  and  the  proclamation  of  Vladivostock  as  a  neutral 


ing  this  week  that  the  Government  arsenals  have  been, 
unable  to  continue  work,  and  that  the  Army  Bureau  has 
been  forced  to  resort  to  foreign  ammunition  makers.  Such 
is  the  tenor  of  almost  all  the  Eussian  news  for  six  weeks 
past. 

W^e  have  hitherto  referred  to  thj  action  taken  by  th» 
legal  bodies  in  refusing  to  continue  with  their  ordinary 
court  vocations.  This  past  week  there  has  come  into 
public  view  the  attitude  of  the  student  bodies,  who,  ia 
open  convention   attended   by   themselves   and  by  their 
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teachers,  voted  almost  unanimously  to  cease  their  studies 
and  return  to  their  homes  with  a  view  of  spreading  revo- 
lutionary propaganda,  unless  the  following  demands 
were  conceded  by  the  Government : 

First — A  Constituent  Assembly  on  the  basis  of  uni- 
versal suffrage,  and  under  conditions  of  liberty  of  speech, 
of  the  press  and  of  association,  and  the  freedom  of  labor- 
ers to  strike ; 

Second — Full  amnesty  for  religious  and  political  of- 
fenders ; 

Third — Autonomy  for  each  part  of  the  country  not  of 
Eussian  nationality. 

All  this,  it  will  be  observed,  is   not  in  the  nature  of 
physical   assault   upon   the    Govenment.     It   is   not   a 
demonstration  which  will  prevent  or  even  challenge  con- 
tinuance of  imperial  authority,  but  it   is  manifest  that  if 
the  spirit  here  displayed  is  to  spread  throughout  all  sec- 
tions of  the  country,  the  Eussian  Empire  will  be  virtually 
paralyzed  and  a  situation  be   created  by  the  will  of  the 
Eussian  population  which  will  make  absolutely  necessary 
some  new  move  on  the  part  of  the  Government.     This 
strange  phenomenon   among   the    Eussian    people   has 
asrain   attracted     discussion   of    the   situation   to  com- 
parison      with     the      nearest      seeming    parallel      in 
history,     the     first     French     Eevolution.      There    are 
undoubtedly      highly     interesting     points      of     simi- 
larity   from     which,    by    hasty     reasoning,     inference 
could   be  drawn   that   the   startling  later  scenes  of  the 
Eighteenth  Century's  closing  days  are  now  to  be  repeated. 
Such  parallels  are,  however,  very  dangerous  in  history, 
and  the  ciicumstances  governing  each  case  need  to  be 
carefully  examined.     There  is  no  doubt  that  strong  re- 
semblances exist  between  the  French  and  Eussian  situa- 
tions in  that    oppression   by  a  dominant  class,  and  the 
outrages  with  which  such  oppression  under  absolute  mon- 
archy always  is  attended,  have  been  aggravating  circum- 
stances  on   both   occasions.     In   both,   heavy  taxation, 
denial  of  the  right  of  free   speech  and  a  free  press,  and 
persistence  in  domiciliary  visits  by  the  police,  have  been 
highly  irritating   influences.     In  both,  a  literature  more 
or  less  socialistic  in   its   tendency  has  served  to   stir  up 
the  minds  both  of  uneducated  and  of  educated  citizens ; 
the  influence  of  Eousseau's  "  Contrat  Social "  being  to 
some  extent  duplicated  by  that  of  the  writings  of  Tolstoi, 
Gorky  and  the  Eussian  exiles. 

In  the  spread  of  the  social  uprising  through  various 
classes  whose  interests  at  first  sight  would  appear  to  be 
by  no  means  identical,  the  recent  Eussian  demonstra- 
trations  bear  a  very  strong  resemblance  to  the  similar 
demonstrations  on  the  eve  of  the  outbreak  of  1789.  So, 
too  of  the  insistent  popular  demand  for  a  Constituent 
Assembly,  which  was  the  burden  then  of  every  petition, 
as  it  has  been  in  this  year's  appeals.  The  weakness  or 
vacillation  of  the  ruler,  the  very  amiability  of  whose 
temperament  deprived  him  of  the  advantages  belonging 
either  to  the  born  autocrat  or  the  convinced  reformer,  has 
played  as  strong  a  part  in  the  case  of  Nicholas  II.  as  it 
did  with  Louis  XVI.  Of  the  consequence  of  this  vacil- 
lation, and  the  subjection  of  the  sovereign's  will  in  turn 
to  various  cliques  and  parties,  there  has  been  witnessed 
in  the  Eussian  crisis,  as  in  the  French  uprising,  the  con- 
stant thwarting  and  undermining  of  the  only  Ministers 
of  State  whose  grasp  of  the  situation  seemed  to  promise 
any  solution  of  the  troubled  state  of  things.  To  this  ex- 
tent the  parallel  is  so  complete  as  to  be  startling,  and  it 
is  not  surprising  that  in  many  minds  a  sequel  similar  to 
that  of  1789  and  1791  should  seem  to  have  been  already 
over-long  delayed. 


Eeflection  on  the  matter  will,  however,  show  that 
there  are  striking  points  of  contrast.  First  and  fore- 
most, there  was  the  fact  in  1789  that  discipline  and 
loyalty  alike  had  been  undermined  in  the  army,  and 
that  when  the  sovereign  appealed  for  protection  to  his 
soldiers,  he  found  their  bayonets  turned  against  him.  To 
what  extent  a  sentiment  of  disafi"ection  may  exist  in  the 
ranks  of  Eussia's  army  is  perhaps  a  somewhat  doubtful 
question.  The  weight  of  probability  indicates,  however, 
that  nothing  parallel  to  the  situation  which  existed  in 
the  France  of  1789  exists  among  Eussian  soldiers.  That 
the  sentiment  of  revolt  and  disaffection  which  has  spread 
through  Eussia's  social  system  during  the  past  few 
months  must  to  some  extent  have  touched  the  military, 
is  probable.  But,  great  as  the  abuses  and  corruption  in 
the  Eussian  army  system  are  believed  to  have  been, 
they  certainly  have  not  reproduced  the  utter  chaos 
which  the  system  of  sinecures  and  favoritism  in  the  choice 
of  oflicers  had  imposed  on  the  army  of  Louis  XVI. 

Again,  France  in  1789  was  in  the  throes  of  absolute 
bankruptcy,  which  meant  not  merely  inability  to  meet 
external  debts,  but  absolute  collapse  of  public  credit  for 
the  smallest  purposes.  Eussia,  with  financial  France 
behind  her,  is  to-day  confronted  with  nothing  of  the  sort 
— a  highly  important  factor  in  the  situation.  Nor  is  it 
unfair  to  add  another  point  of  contrast:  the  fact  that 
France  in  1788  and  1789  stood  face  to  face  with  Indus- 
trial  ruin,  brought  on  it  by  the  most  complete  and  devas- 
tating harvest  failure  in  its  history.  This  most  formida. 
ble  event  brought  within  the  walls  of  Paris  not  less 
than  120,000  starving  citizens  from  the  provinces — a 
situation  ripe  in  the  most  unusual  degree  for  vio- 
lent insurrection,  Eussia  is  certainly  far  from  prosperous 
at  the  present  time;  but  that  the  country's  industrial 
position  is  much  worse  than  it  has  been  at  frequent  inter- 
vals during  the  past  few  years  may  be  questioned.  To 
some  extent,  at  least,  the  Eussian  farmer  should  have 
gained  a  share  in  the  prosperity  which  has  surrounded 
recent  grain  production  in  every  other  farming  State. 
It  will  be  said,  and  the  argument  undoubtedly  has  force, 
that  the  urgency  with  which  the  laborers  have  presented 
their  appeal  for  better  industrial  conditions  indicates  that 
their  situation  is  not  fortunate.  But  it  would  not  be 
easy  to  show  a  parallel  with  the  industrial  catastrophe 
which  had  so  much  to  do  with  the  French  uprising 
during  1789. 

These  reflections  merely  go  to  show,  what  most  expe- 
rienced  people  realize  without   argument,  that   historical 
analogies  are   treacherous,  and   that   no   two   situations 
will  exactly  reproduce  the  controlling  phenomena  of  one 
another.     The  fact  which  stands   out    foremost   in    the 
Russian  situation  is  that  the  nation  as   a  whole,  includ- 
iiig  every  class,  with  the  possible  exception  of  the  clergy 
and  the  military,  has  revolted   against   the   present  gov- 
ernmental status  and  demanded  radical  reform,  even  when 
such  demands  involved  possibilities  most  formidable  to  the 
men  asserting  them.  To  say  that  such  a  popular  agitation 
can  be  quelled  either  by  pleasant  words  or  by  resumed  re- 
pression  is   to  take  very  much  for   granted.      Precisely 
what  form   the  Eussian  demonstration  will  assume,  if 
reasonable  concession  is  not  made  to  its  just  demands,  is 
a  question  in  the  realm  of  pure  conjecture.     One  point 
which  stands  out  conspicuously  is  the  folly  of  continuing 
tlie  Eastern  war,  if  any  decent  means  of  closing  it  can  be 
discovered.     There  is  little  to  gain  by  Eussian  victory 
under  existing  circumstances,  and  everything  to  lose  b/ 
defeat. 
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LABOR     UNION'S     AND     BUSINESS 
FBOSFEBITY  AND    ABVEBSITY. 

In  the  quarterly  bulletin  just  issued  by  the  Depart- 
ment of  Labor  of  this  State  there  are  some  interesting 
statistics  with  reference  to  labor  unions — their  number 
and  the  membership  comprised  in  the  same.  The  fig- 
ures come  down  only  to  the  end  of  September,  but  they 
reveal  a  pretty  general  and  a  quite  marked  tendency  in 
one  direction — towards  a  decrease  in  the  number  of  such 
organizations  and  also  in  their  aggregate  constituency. 
There  is  a  lesson  in  this  declining  movement  which  the 
leaders  in  these  organizations  and  all  those  who  favor  the 
growth  of  united  effort  on  the  part  of  the  working 
classes — an  effort  wliich  finds  its  counterpart  in  the  com- 
binations directed  by  aggregated  capital,  forming  the 
great  industrial  corporations  of  the  day — should  not 
ignore. 

The  Commissioner  of  Labor,  in  the  bulletin  referred 
to,  points  out  that  at  the  end  of  September  the  number 
of  labor  unions  in  this  State  was  2,505  and  the  aggre- 
gate of  their  membership  391,681.  For  the  first  time  in 
seven  years,  he  observes,  the  movement  towards  the  or- 
ganization of  wage-earners  has  failed  to  gain  ground.  In 
March  1904  the  number  of  trade  unions  in  this  State 
was  smaller  than  the  number  six  months  earlier,  but  the 
decrease  was  in  part  due  to  the  amalgamation  of  various 
unions,  wliich  left  their  aggregate  membership  almost 
unimpaired.  Since  March,  however,  the  number  of  new 
organizations  formed  has  been  too  small  to  counter- 
balance the  losses  by  dissolution,  and  as  a  result  the 
total  membership  of  all  labor  unions  at  the  end  of  Sep- 
tember was  8,051  less  than  the  total  at  the  end  of 
March,  the  aggregate  having  diminished  from  399,732 
to  391,681. 

While  the  decline  is  small,  it  is  significant.  Still 
more  significant  is  the  further  statement  made  by  Com- 
missioner M'Mackin  that  the  year  of  largest  growth  was 
1903,  when,  in  fact,  the  movement  reached  its  culmina- 
tion. It  will  be  recollected  that  1903  was  also  the 
period  when  the  wave  of  industrial  prosperity  which 
began  in  1896  reached  its  height.  The  two  movements, 
in  a  word,  have  been  concurrent.  The  conclusion, 
therefore,  seems  warranted  that  labor  unions  flourish 
only,  or  at  least  continue  to  advance  ouly,  when  business 
conditions  are  favorable.  As  soon  as  business  declines, 
their  activities  ;and  influence  also  decline.  It  was 
towards  the  close  of  1903  that  the  country's  industries 
received  a  marked  setback,  and  this  retrogression  con- 
tinued until  about  September  or  October  1901 — say  a 
period  of  twelve  months.  Since  the  latter  date  business 
has  been  on  the  mend,  and  at  present  trade  expansion  is 
again  the  prevailing  condition. 

It  will  be  instructive  to  inquire  briefly  into  the  rea- 
sons for  the  reverse  in  trade  and  also  the  reasons  for  the 
subsequent  recovery.  In  our  estimation  labor  unions 
were  as  much  responsible  as  anything  for  the  period  of 
adversity  the  country  was  forced  to  undergo.  Prosperity 
had  been  so  long-continued  and  the  demand  for  labor  so 
large  and  lu-gent  that  the  work  people  in  nearly  all  the 
larger  manufacturing  centers  and  establishments  were 
in  position  to  dictate  their  own  terms.  This  was  ob- 
viously a  power  that  should  have  been  used  wisely,  and 
would  have  been  used  wisely  if  the  labor  classes  had  been 
left  to  themselves.  But  under  the  domination  of  union 
leaders,  who  were  more  concerned  how  to  devise  means  for 
increasing  their   own  importance  than  in  studying  and 


advancing  the  welfare  of  the  organizations  whose  interests 
had  been  committed  to  their  care,  a  policy  was  adopted 
which  tended  directly  to  repress  business  activ- 
ity. An  arbitrary,  dictatorial  attitude  was  assumed 
towards  the  employer.  S'ot  only  were  wages  increased 
again  and  again,  adding  greatly  to  the  cost  of  manufact- 
uring, but  all  sorts  of  restrictions  and  conditions  were 
imposed — a  strike  being  threatened  on  the  slightest  pre- 
text and  enforced  too  if  the  necessity  required  it — until 
the  situation  of  the  employer  became  almost  unbearable. 
Those  at  the  head  of  our  industrial  enterprises  were  told 
in  effect  that  they  would  have  to  accept  the  conditions 
tendered  on  behalf  of  the  wage-earners  or  take  the  alter- 
native. So  long,  too,  as  the  employer  found  his  books 
bulging  with  large  orders  which  had  to  be  filled  he  was 
in  no  position  to  protect  himself.  He  had  to  accede  to  the 
demands  made,  because  he  could  not  run  the  chance  of 
having  his  employees  quit  work  at  such  a  busy  time,  for 
in  that  event  his  last  state  would  have  been  worse  thaa 
his  first. 

There  is,  however,  a  limit  to  all  things,  and  finally  the 
day  of  reckoning   came.     Prices   had   been  advanced  to 
such  figures  and  the  cost  of  manufacturing  so  decidedly 
increased    that     capital,    proverbially     timid,    became^ 
alarmed,  and  refused  further  investments  under  the  then 
abnormal  conditions.     New  enterprise  was  checked,  and 
for  a  while  everybody  proceeded  with  such  extreme  care 
and  caution  that  at   one  time   it   really  looked  as  if  in  a 
trice  the  country  was  going  to  lose  all  that  it  had  gained 
during  the  preceding  seven  years.     But  with  a  return  of 
common  sense  and  the   application  of  the  proper  correc- 
tive, the  equilibrium   was  quickly  restored.     In  the  iron 
and  steel  trades  the  workers  bowed  to  the  inevitable  and 
acquiesced  in  the  reductions  in   wages  which  the  altered 
state  of  the  industry  and  the  decline  in  prices  had  made 
imperative.     In  the   bituminous   coal  trade,  too,  a  com- 
promise on  a  lower  schedule  of  pay  was  agreed  upon.  In 
other  directions,  also,  the   laboring  classes   accepted  the 
logic  of  the  situation.     In  some   cases   the  lesson  which 
had  to  be  learned   came   only   through  the  bitter  teach- 
ings  of  experience,  but  the  outcome  was  the  same. 

The  strike  of  the  garment  workers  in  this  city,  which 
had  for  its  object  the  establishment  of  the  closed  shop, 
resulted  in  the  complete  defeat  of  the  effort.  The  strike 
of  the  butcher  workmen  in  this  city,  in  sympathy  with 
the  Chicago  butchers,  proved  equally  futile,  while  the 
general  strike  at  the  beef-packing  establishments  through- 
out the  country  also  eventuated  in  victory  for  the  em- 
ployers. The  strike  of  the  masters  and  pilots  on  the  ves- 
sels plying  on  the  Great  Lakes  had  a  similar  result.  In 
the  building  trades  here  in  this  city,  where  the  strife  is 
still  in  progress,  the  men  have  thus  far  gained  absolutely 
nothing  and  lost  much.  At  Fall  Eiver  the  operatives  at 
the  cotton  mills  held  out  for  six  months  against  a  reduc- 
tion  in  wages  and  then  had  to  yield  anyway.  Further, 
more,  in  almost  every  instance  where  a  conflict  was 
risked  on  the  question  of  the  open  shop,  the  principle  of 
the  open  shop  triumphed.  Most  important  of  all,  in  the 
Presidential  campaign,  neither  of  the  two  great  political 
parties  would  commit  itself  in  favor  of  the  closed  shop, 
to  the  discomfiture  of  those  who  had  imagined  that  one 
of  the  great  parties  would  seek  to  champion  the  cause  of 
union  labor  as  against  the  non-union  workmen,  hoping 
thereby  to  gain  votes. 

In  these  various  ways  great  improvement  in  the  situ- 
ation has  been  effected  and  a  sure  foundation  laid  for 
the  recovery  in  trade  which  has  since  developed.     The 
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laboring  classes,  we  may  suppose,  now  fully  understand 
tliat  they  can  no  longer  enforce  any  and  all  demands 
tbey  may  seek  to  impose.  The  employer  again  has  some 
degree  of  freedom  in  dealing  with  his  men.  Moreover, 
further  increase  in  the  cost  of  producing  goods,  which 
had  been  in  progress  so  long,  constituting  a  serious  em- 
bargo iipon  continued  trade  development,  has  been 
eflectually  checked,  so  that  producers  can  now  make 
contracts  for  goods  for  future  delivery  without  the  fear 
that  before  the  orders  may  have  been  filled  thoy 
will  be  called  upon  to  adopt  still  higher  wage 
schedules  or  grant  other  concessions  adding  to  the  cost 
of  making  the  goods.  It  is  rather  noteworthy  that 
the  loss  in  the  membership  of  trade  unions,  to 
which  we  referred  above,  is  found  to  extend  to  all 
but  one  of  the  large  manufacturing  centers  in  the  State, 
and  to  nearly  all  the  separate  industries,  those  forming  ex- 
ceptions to  the  rule  having  been  governed  by  special  condi- 
tions. Possibly,  under  the  revival  in  business  with  which 
the  country  is  now  blessed,  trade  union  membership 
may  once  more  increase.  But  let  not  the  wage- 
earner  make  the  mistake  of  thinking  that  a  return 
to  the  old  conditions  is  possible,  for  such  a  step  will 
surely  invite  the  same  train  of  consequences  which  fol- 
lowed in  1903.  Whether  the  present  era  of  prosperity 
is  to  continue  unimpaired  will  depend  upon  the  work 
people  themselves — always  barring  such  a  catastrophe  as 
the  enactment  by  Congress  of  the  railroad  rate  measure 
now  under  consideration  by  that  body,  and  which  might 
bring  on  a  commercial  revulsion. 


T)JEJLAWABI!  LACKAWANNA  &  WESTERNS 
GOOD  RESULTS. 

The  splendid  showing  of  profits  which  the  Delaware 
Lackawanna  &  Western  has  been  making  the  last  two 
years  is  evidence  that  it  pays  to  spend  money  liberally 
with  the  view  to  improving  the  physical  condition  of  a 
property  and  promote  economy  in  operation.  It  is  also 
evidence  of  the  further  fact  that  the  use  of  net  earnings 
for  the  purpose  of  providing  the  means  for  such  outlays 
is  sure  to  bear  good  fruit. 

The  Lackawanna  occupies  the  position  of  being  at 
once  an  important  trunk  line,  connecting  Lake  Erie  with 
the  seaboard,  and  of  being  what  is  known  as  an  anthra- 
cite  coal  road.  It  at  the  same  time  enjoys  the  unique 
distinction,  among  lines  in  its  own  territory,  of  having 
only  a  relatively  small  amount  of  capital  stock.  Its  share 
capital  is  no  more  tlian  $20,200,000.  This  is  not  only 
very  small,  having  regard  to  the  length  of  road  oper- 
ated, which  is  not  far  from  a  thousand  miles  (in  exact 
figures  957  miles),  but  it  is  very  low  considering  the 
amount  of  business  done  by  the  company.  In  this  last 
respect  there  are  few,  if  any,  prominent  roads  that  can 
compare  with  it. 

In  the  calendar  year  1904  the  company's  gross  trans- 
portation earnings  (after  a  loss,  roughly,  of  half  a  million 
dollars  from  the  preceding  fiscal  year)  amounted  to 
$28,701,991.  But  this  has  reference  only  to  the  com- 
pany's function  as  a  carrier  of  freight  and  passengers. 
It  does  not  take  account  of  the  business  done  by  the 
company's  coal  department.  This  coal  department  in 
1904  sold  8,877,200  tons  of  coal,  yielding  a  gross  sum 
(including  $200,752  earned  by  the  company's  barges 
and  boats)  of  $35,050,575.  The  receipts  from  the  coal 
business  and  the  railroad  business  combined  were,  there- 
fore,  in   excess   of  CIJ   million   dollars.     With  such  a 


large  volume  of  revenues  and  a  share  capital  less  than 
I  half  the  same,  it  inevitably  follows  that  any  saving  in 
:  expenses  and  economy  in  operations  will  yield  proper- 
I  tionately  large  results. 

We  get  an  idea  of  what  has  been  accomplished  in  the 
way  of  promoting  economy  in  operations  by  considering 
simply  one  important  item  in  the  company's  traffic  sta- 
tistics. Thus  in  the  average  freight-train  load  a  further 
small  increase  in  1904  brought  the  load  up  to  445  tons. 
We  need  hardly  say  that  this  is  a  pretty  high  average 
having  regard  to  the  character  of  the  company's  traffic. 
The  result  has  been  reached  through  successive  ad- 
ditions to  the  load  year  by  year  since  the  present  man- 
agement has  been  in  control  and  reflects  the  benefits  re- 
sulting from  the  large  amounts  of  money  spent  on  the 
property  and  the  new  methods  employed  to  insure  in- 
creased operating  efficiency.  As  against  an  average  of 
445  tons  in  1904,  the  average  was  442  tons  in  1903  and 
361  tons  in  1902.  If  we  go  back  to  the  last  six  months 
of  1899  (no  statistics  being  available  on  this  point  prior 
to  that  time),  we  find  that  then  the  average  load  was 
only  302  tons.  Hence  in  less  than  five  years  an  improve- 
ment of  over  47  per  cent  has  been  effected  in  this  par- 
ticular. Wages,  of  course,  have  greatly  increased  in 
this  period  and  the  cost  of  fuel  has  gone  up  in  a  very 
marked  way,  but  these  more  economical  methods — this 
ability  to  move  freight  at  a  lower  cost  per  unit  of  ser- 
vice— has  enabled  the  company  to  meet  the  extra  ex- 
penditures on  that  account  and  yet  increase  its  profits. 

When  the  report  for  1903  appeared,  and  it  was  shown 
that  the  profits  were  equal  to  a  very  large  percentage  on 
the  stock,  the  fact  was  pretty   generally   ascribed  to  the 
,  exceptional   conditions  which   had   prevailed   in  the  an- 
thracite coal  trade  during  that  year,  owing  to  the  urgent 
demand  which  had  prevailed  in   1903   following  closely 
upon  the   strike   of  1902.     During  1904,  however,  this 
special  favoring  circumstance  no  longer  existed.    Never- 
'  theless  the  amount  remaining  for  the  stock  in  that  year 
exceeds  that  for  1903.     The   Lackawanna  earned  $595,- 
I  973  less  from  the  transportation  of  coal  in  1904  than  in 
'  1903,  though  it  is  only  fair  to  say  that  this  was  offset  to 
!  the  extent  of  $409,282  by  an  increase  in  the  earnings  of 
I  the   coal  department,    there    having    been   a    good  all 
'  around   demand    for   the   domestic   sizes   of  anthracite 
throughout     the     year.       In      addition     to     the     fall- 
ing  off  in   the   coal   revenue,  the  road  also  suffered  a 
reduction  in  some  other  items  of  freight,  owing  to  the 
business  depression  which  prevailed  during  the  greater 
part  of  the  year.     At  the  same  time,  the  ordinary  ex- 
j  penses   were   increased   $588,351   as   the  result  of  the 
severe  winter  weather  and  other  causes.     Altogether  net 
income  was  diminished  $447,077,  as  compared  with  the 
\  twelve  months  preceding.     The  outlays  for  renewals  and 
additions,   however,   were   smaller   (though   amounting 
I  even  after  the  reduction  to  $3,440,719),  and  there  con- 
sequently  remained  available  for  the  stock  the  sum  of 
$0,773,871,  or  $088,032  more  than  was  left  for  the  stock 
in  the  previous  year.     This  $0,773,871,  it  is  easy  to  cal- 
culate, is  equal  to  about  26  per  cent  on  the  $20,200,000 
of  stock  outstanding. 

i  As  already  stated,  these  extremely  satisfactory  results 
furnish  a  measure  of  the  benefits  derived  from  the  ex- 
'  ceedingly  large  outlays  that  have  been  made  for  the  im- 
])rovenient  of  the  property.  Wo  doubt  whether  many 
persons  have  an  adcMiuate  notion  of  the  extent  to  which 
income  has  been  applied  for  this  purpose.  Take  merely 
the    specilic     appropriations  out   of    earnings   for  this 
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purpose.  In  1901  the  sum  thus  specifically  taken  out 
of  income  for  renewals  and  betterments  was  $2,523,127' 
In  1902  the  amount  so  applied  out  of  earnings  was  $3,- 
058,149.  In  1903  the  appropriation  was  $4,319,166, 
and  for  1904,  as  we  hare  seen,  the  amount  was  $3,446,- 
719,  making  for  the  four  years  over  13J  million  dollars. 
And  these  amounts  went  entirely  for  positively  new 
additions  to  property  and  plant.  For  instance,  the  1904 
appropriation  covered  absolutely  nothing  except  new 
work  of  one  kind  or  another — new  bridges,  new  cars, 
new  locomotives,  new  shops,  new  terminals,  etc.,  etc. 

But  these  specific  appropriations  cover  only  a  part  oi 
the  actual  improvement  work  each  year.  The  year  1904 
will  answer  for  illustration.  Besides  the  renewal  and 
betterment  outlays  of  $3,446,719,  ear-marked  as  such, 
$1,715,523  of  extraordinary  expenditures  for  renewals, 
betterments  and  additions  were  directly  included  in  the 
operating  expenses,  and  these  expenditures  also  embraced 
practically  nothing  except  new  work.  Then  the  coal  de- 
partment shows  $764,075  applied  towards  improvements. 
Altogether,  therefore,  $5,926,317  of  income  was  applied 
in  this  period  of  twelve  months  for  improvements,  &c. 

Though  the  company's  capital  is  small,  dividends  in 
previous  years  were  kept^moderate,  having  been  7  p.c. 
per  annum.  In  1904  an  extra  distribution  of  10  per 
cent  was  made.  Obviously,  a  company  which  spends  at 
the  rate  of  about  six  million  dollars  a  year  out  of  income 
for  new  work  has  abundant  warrant  for  making  an  occa- 
sional extra  distribution  on  its  small  capitalization — 
10  per  cent  extra  having  called  for  only  $2,620,000. 

Another  feature  in  the  recent  history  of  the  road 
should  not  be  overlooked.  The  business  of  the  system 
is  being  extended  in  all  directions.  While  coal  reve- 
nues are  considerably  larger  than  they  were  a  lew  years 
ago,  other  classes  of  revenue  have  increased  in  a  not  less 
noteworthy  way.  The  growth  has,  indeed,  extended  to 
nearly  every  kind  and  class  of  revenue — not  the  least 
striking  instance  being  the  passenger  department.  We 
present  the  following  table,  covering  the  last  six  years,  to 
show  how  widespread  the  expansion  has  been. 


QB^OSS  EABNINOS  FBOH  THE  DUCFEBBNT  CLA8SKS  OF  FBEIGHT. 


19C4.           1803.  1902. 

Calendar  Year—        $                8  $ 

General  freight.  8,887,S28  8,354,908  7.013,424 

Passen«ers 6,215,919  5,083,142  4.692,030 

MaU... 181,5';9       181,006  180.302 

BzpreH 608,6o3       516,600  4e4,2'.7 

MIU 652,628       687,620  514.869 

Mlsoellaneoni...     474,e»l      (5o,94(  48^,458 


IfcOl. 

$ 

6,ee8,e89 

4,6a?,8S3 
149,031 
419,306 
505,938 
493.913 


1900. 
$ 

e.6«0,189 
4,18'.>,282 
128,8  !0 
388,787 
610.925 
483,5?0 


1899. 

$ 

6,800,113 

8,951,051 

123,8  7 

3.4,481 

4^2,139 

696.699 


12,312,440  11,917.3  8 
8,5B5,3-?4    9,407,798 


15,471,121  15,354.1£0  13,252,843  12,7e8,'.90 
Goal 13,230,870  13,8i2e,S44     8,145,921  10,749,344 

£8.701.991  SO.180,961  21.398.764  23.507.684  20.?87,7a4  21,326.1i2 

It  will  be  seen  from  the  foregoing  that  the  earnings 
from  general  freight  in  1904  were  $8,337,823,  as  against 
$6,300,149  in  1899;  the  earnings  from  passengers 
^5,215,919,  against  $3,951,051,  and  the  earnings  from 
all  sources,  independent  of  coal,  no  less  than  $15,471,- 
121  against  only  $11,917,326. 

President  Truesdale,  to  whose  intelligent  guidance 
and  direction  these  results  and  achievements  are  due, 
takes  occasion  in  closing  his  report  to  refer  to  the  legis- 
lation adverse  to  railroad  interests  which  is  threatened 
in  Congress.  It  will  be  admitted,  we  think,  that  the 
executive  of  a  road  which  has  never  watered  its  capital 
and  which  is  applying  $6,000,000  a  year  out  of  income 
in  order  to  render  satisfactory  service  to  the  public  and 
to  permit  economical  operations,  has  a  special  claim 
to  being  heard  on  a  matter  of  such  vital  concern  to  all 
railroad  interests.  After  stating  that  general  business  is 
good,  and  that  the  country  as  a  whole  is  highly  prosper- 
ous, Mr.  Truesdale  goes  on  to  say: 


It  is  difficult  to  understand  why,  with  such  general 
prosperity  prevalent,  agitation  so  active  and  acute  should 
have  sprung  up  at  Washington  demanding  the  imme- 
diate passage  of  extreme  legislation  by  Congress,  taking 
from  the  railways  the  power  to  make  their  own  rates  on 
inter-State  traffic  and  lodging  this  power  in  tlie  hands  of 
the  Inter-State  Commerce  Commission.  The  railway 
interests  are  practically  a  unit  in  favoring  the  strict  en- 
forcement of  existing  laws,  or  the  enactment  of  any 
others,  to  prevent  the  payment  of  rebates  or  any  of  the 
several  forms  of  discrimination  which  have  been  more  or 
less  prevalent  and  very  justly  condemned. 

With  equal  unanimity,  however,  they  insist  that  these 
evils  will  not  be  eradicated  by  taking  the  rate-making 
power  from  the  railroads  in  manner  urged  by  certain  in- 
terests; that  this  action  is  not  warranted  by  existing  con- 
ditions; that  it  will  work  great  injustice  to  the  railways, 
virtually  resulting  in  confiscation  of  their  properties;  that 
its  tendency  is  socialistic  and  un-American,  and  that  no 
body  of  men  such  as  would  constitute  the  Commission 
could  possibly  undertake  to  make  the  railroad  rates  of 
the  country  without  disarranging  and  disorganizing  the 
whole  business  structure,  which  is  largely  based  on  the 
rate  structure,  which  in  turn  has  gradually  been  built  up 
during  the  past  fifty  years,  covering  the  period  of  con. 
struction  of  our  railway  system. 

The  management  of  this  company  firmly  believes  that 
since  the  inception  of  railway  enterprises  in  this  country, 
no  questions  afi'ecting  the  rights  and  interests  of  the  se- 
curity-holders of  them  have  been  presented  in  the  form 
of  legislation,  either  in  Congress  or  in  any  of  the  States, 
that  begin  to  be  as  important  or  far-reaching  in  their 
consequences  as  those  to  which  reference  is  made  above. 
It  believes,  furthermore,  that  the  owners,  large  or  small, 
of  all  classes  of  railway  securities  should  carefully  inves- 
tigate and  inform  themselves  as  to  this  legislation  for  the 
purpose  of  determining  its  possible  ultimate  efi'ect  on 
their  railway  investments,  and  if  they  find  same  unjustly 
prejudicial  to  their  vested  interests,  they  should,  actively 
and  aggressively,  by  all  reasonable  and  proper  means,  seek 
to  have  same  so  amended  as  to  fully  protect  their  rights 
as  investors  in  railway  property,  the  same  as  all  other 
rights  are  guaranteed  by  the  Constitution  of  the  United 
States. 

We  think  this  warning  to  Congress  and  the  admoni- 
tion to  small  security  holders  and  the  general  public,  not 
to  be  unmindful  of  their  interests  nor  of  the  serious  con- 
sequences which  would  follow  the  deprivation  of  the 
railroads  of  the  rate-making  power,  should  be  heeded — 
should  be  given  the  consideration  and  attention  it  de. 
serves.  We  have  shown  above  that  by  reason  of  the 
fact  that  the  Lackawanna's  stock  is  small,  and  its  gross 
business  large,  a  very  small  addition  to  the  margin  of  profit 
has  meant  a  very  large  improvement  proportionately  in 
the  final  result.  But  the  converse  of  this  is  also  true. 
Any  adverse  influence  which  should  narrow  the  margin 
of  profit  would  mean  a  proportionately  large  loss.  Thus 
action  by  Congress  such  as  that  proposed  becomes  a 
matter  of  serious  moment  to  the  company,  and  its 
management  have  done  well  to  speak  out  plainly 
and  forcibly  with  the  view  to  waking  apathetic 
security  holders  out  of  the  state  of  lethargy 
into  which  they  seem  to  have  fallen.  Patrons  of  the 
roads  should  also  appreciate  what  is  in  store  for  them. 
It  is  a  subject  of  common  remark  among  the  users  of 
the  Lackawanna  that  the  service  has  been  wonderfully 
improved  in  recent  years.  The  $6,000,000  a  year  whicli 
the  management  are  spending  for  improvements  go  in 
great  part  to  provide  increased  facilities,  accommodations 
and^conveniences  for  its  patrons.  With  the  road's  pros- 
perity impaired  or  undermined,  these  outlays  would  have 
to  be  curtailed  or  perhaps  discontinued  altogether,  and 
farther  efforts  towards  progress  and  development  in  the 
direction  indicated  abandoned. 
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RAILROAD    GROSS    AND    XET   EARNINGS 
FOR  BECEMBER. 

We  defer  until  another  week  the  puhlication  of  our 
compilation  and  review  of  the  gross  earnings  of  United 
States  railroads  for  the  calendar  year,  but  present  to-day 
the  figures  for  December,  the  closing  month.  The  show- 
ing for  this  month  is  much  the  same  as  that  for  the 
months  immediately  preceding,  being  veiy  favorable 
both  as  regards  gross  and  net.  In  the  gross  the  improve- 
ment reaches  $7,583,569,  or  6-98  per  cent,  and  in  the  net 
$4,382,939,  or  13-o2  per  cent.  Quite  a  noteworthy  fea- 
ture is  the  fact  that  the  increases  are  pretty  well  distrib- 
uted all  over  the  country,  more  particularly  in  the  case 
of  the  gross. 

The  conditions  which  prevailed  in  that  month  are  well 
known.  There  was  a  distinct  revival  in  business  after 
the  stagnation  which  had  been  so  prominent  in  the 
early  part  of  1904  and  the  iron  and  steel  industry  was 
in  a  state  of  great  activity — in  sharp  contrast  with  the 
situation  which  had  developed  in  the  closing  month  of 
1903,  when  that  industry  had  all  of  a  sudden  lapsed 
into  great  depression.  In  Colorado  the  roads  had 
the  advantage  of  comparison  with  the  period  in  1903 
when  the  ore  and  coal  strikes  both  had  reduced  reve- 
nues.    On  the  other  hand,  one 


favoring 


circumstance 


which  had  prevailed  with  a  large  class  of  roads  during  a 
great  part  of  1904  was  no  longer  present  in  December. 
We  refer  to  the  Louisiana  Purchase  Exposition  at  St* 
Louis,  which  opened  the  1st  of  May  but  closed  the  1st  of 
December. 


,— J' 

Dicembefm 

1004. 

1008. 

In&TMit.' 

(96  road9.) 

Ammmt. 

Percent 

drosfi  o&nFiinizi •■>■■«>■•. 

$ 

118.238,981 
79,459,454 

1 

1C8,670,412 

76,558,824 

$ 

7,683.680 
8.800,680 

0'08 

ODeratinsr  esDeDSSfl. <>•>..••■•• 

4'21 

Ketearninas 

86.794,527 

32,411,588 

4,882,086 

13'E2 

While  the  influences  as  a  whole  had  been  unfavorable 
in  December  ]  903,  our  compilation  of  earnings  at  that 
time  (treating  the  roads  collectively)  did  not  show  a  loss, 
at  least  not  in  the  gross,  but  rather  an  increase.  The 
net  at  that  time,  however,  did  suffer  some  contraction. 
The  record  then  was  $4,049,234  increase  in  gross,  or 
3*93  per  cent,  and  $472,209  decrease  in  net,  or  1-38  per 
cent  Thus  it  can  hardly  be  said  the  1904  figures  (al 
ways  speaking  of  the  railroad  system  as  a  whole)  com- 
pare trith  very  poor  results,  and  this  circumstance  gives 
additional  significance  to  the  gain  of  $7,583,509  and 
$4,382,939,  respectively,  in  gross  and  net  now  shown. 
In  December  1902  there  had  been  quite  noteworthy 
improvement,  especially  in  gross,  and  in  fact  the  gains 
in  gross  have  been  continuous  year  by  year  ever  since 
1896,  as  the  following  summary  will  make  apparent. 


Tear  A 

Qrote  Eaminot. 

Nit  Earnings. 

:eio.o) 

rear 
Qtven. 

Tear 
Ptetedtnt. 

Increate  or 
Dtcrea$e. 

rear 
Given. 

1 

17,868,101 
88,700,718 
24,700,827 
27,637,078 
83,009,800 
03,384,27li 
8»,245,049 
!i3,72^,676 
36,794,627 

Tear 
Preceding. 

t 

17,030,898 
30,129,314 
23,220,664 
24,00ri,012 
20,066,20 '< 
38,76J,881 
80.801.650 
84,199,786 
8?,4ll,588 

tnorease  or 
Decreaie 

Dee. 

•96(128) 
■'07(180, 
?08(122 

•oortio; 

'00(121) 
'01(104) 

»0«(106) 
'03  (091 
'04  (05) 

t 

61,880.114 

67,642,721 

70.810,178 

78.844,H24 

00.789,657 

06,268.122 

104,282,886 

106.078.824 

116,268,981 

* 

62,620,887 
60,449,0C6 
68,9^9,8y9 
71.010,127 
81.465,406 
e2,62e.U3l 
98.160.941 
102,038,990 
109.6JO.4ia 

• 

-1,800,77* 
+8,093,7)S 
+8,830,289 
+7,234.19^ 
+P,824,li;» 
+8.8:i»,ll)l 

!-11.071,4*4 
+4.040.28* 
+7,683,569 

t 

—47,804 
+8,671,809 
+1.669,668 
+2,729.061 
+4,037,508 

-419,609 
+2.858,890 

—478,209 
-l-4,852,«80 

MoTB.— Neither  the  Mexican  roads  nor  the  ooal-mlning  uperatlona  of 
the  anthracite  coal  roadn  are  Inoladed  In  any  of  these  totals. 

In  the  case  of  the   separate  roads,  the  Pennsylvania 
Bailroad  in  its  return  reflects    the   great  change  for  the 


better  which  occurred  in  the  iron  and  steel  industry  and 
the  revival  in  general  trade.  On  the  lines  directly 
operated  east  and  west  of  Pittsburgh  and  Erie  this  sys- 
tem records  no  less  than  $1,630,700  increase  in  gross 
and  $1,039,800  increase  in  net.  These  results  follow 
$624,800  loss  in  gross  and  $349,400  loss  in  net  on  the 
same  system  in  December  1903.  The  Illinois  Central 
is  hardly  less  distinguished  for  amount  of  gain,  its 
increase  being  $686,953  in  gross  and  $500,127 
in  net.  As  a  matter  of  fact,  however,  nearly 
all  the  important  roads  throughout  the  country  contribute 
greater  or  smaller  increases  to  the  final  result.  In  the 
table  which  follows  we  bring  together  all  changes  on  the 
separate  roads,  whether  increases  or  decreases,  for 
amounts  in  excess  of  $30,000,  and  it  will  be  seen  that  in 
the  gross  there  is  only  one  company,  the  Southern  Pa- 
cific, which  has  suff"ered  a  loss  in  excess  of  the  amount 
mentioned;  while  even  in  the  net  there  are  only  five  roads 
distinguished  for  decreases.  The  Southern  Pacific  in  the 
previous  year  had  reported  exceptionally  large  gains— 
$653,487  in  gross  and  $627,091  in  net. 


PBIMOEPAL  OHANQBS  IDt  GROSS  HABBTIHSS  IN  DElOEMeER, 

Inereasev. 

Mo.  Kane.  &  Texas... 
Colorado  &  Sonthem.  - 

S.  Y.  Ont.  &  West 

Oin.  New  Or.&  T.Pao.. 

Central  of  GeorRla. . . . , 


PennsyL  BR.  (3  r'd8)t  $1,630,700 

Illinois  Central .  686,95 » 

PhU.  &  Beading  BB.*.  414,057 

Srle. ^1....  841,2S2 

Lehigh  Valley.........   '  831,971 

Sonthem  Ballway-...  3S3>i43 

8t.  Louis  *j  San  P..  >  ,  „„.  <.q„ 

Chicago  &E.min.  J  '  aai.oSd 

Ol6v.Cin.Chlo.&  8t.  L,  808,157 

Canadian  Paclfio £97,327 

Baltimore  &  Ohio 222,980 

Denver  4b  Rio  Qraude.  20a,82ii 

Minn.St.P.&S.Sie.M.  203,779 

A.tch.Top.  &  Santa  Pe.  199,466 

Tazoo  A  Miss.  Valley.  182,963 

LoniBVllle  &  Nashvme  172,869 

Norfolk  &  Western....  171,058 

Wabash 151.807 

Chesapeake  &  Ohio. ..  142,153 

Central  of  New  Jersey  133,778 

Bnff.  Rooh.  A  Pitts....  183,628 

Atlontlo  Coast  Line....  100,180 


Cbloago  &  Alton. 
Hook  Island  System.. 

t^obile  ,ft  Ohio  .  

Grand  I'rank  By 

Ohlo.Indplis  &  Lonlsv. 
Alabsana  Gt.  8'th'n ... 
Indiana  111.  &  Iowa  .. 

Pacific  Coast 

Long  Island 

Ft.  Worth  &  Denv.  C, 


$106,011 
.  80,228 
77,148 
73.912 
69,682 
69,483 
58.581 
48,933 
42,007 
S9,296 
S?,056 

ie'lS? 

35.048 


Total  (represeating 
87  roads) „  $7,536,117 

JDeereaseft. 

Sonth.  Paoiflo  System      $288,251 


*  These  flgares  are  tor  the  Railroad  Company;  the  Coal  b  Iron  Coia> 
pany  reports  an  Inorease  of  $774,849. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  IIdos  increased  $869,500 
and  the  gro,:iH  on  Western  Unes  increased  $781,2C0. 

PBnrorPAi,  ohahoes  in  N£;'r  babminos  in  OEClBltlBBR. 

luereaeea. 

PennsyL  BR.  (2i:'d8)t  $1,039,800 


Phil.  &  Reading  BB.*. 

IlllnolH  Central 

Olev.Ciu.Oliio.cSiat.L. 
Lehigh  VaUey  BB.... 

Erie 

Cent,  of  New  Jersey. . 
St.L.&  San  Fran...  > 
Ohio.  &  East.  111...? 
Minn.  Bt.  P.  &  S.  Sto.  M. 
Chesapeake  &.  Ohio.. 

Southern  Railway 

Atlantic  Coast  Line.-. 
LoulsvlUe  &  NaaUvme 
fazoo  Se  MlsB.  Valley. 

Baltimore  &  Ohio 

BuflaloBooh.  &  Pitts. 

Canadian  Paoiflo 

Denver  &  Bio  Grande 
Norfolk  &  Western.... 


566,310 
600,127 
SSh.OiiZ 

268,3C9 
238,376 
175,489 

151,575 

136.138 
133,688 
133,322 
97,790 
95,(J45 
93,626 
90,613 
87,774 
81,524 
69,922 
67,280 


Increaaea. 

N.  Y.  Ont.  &  Western. 

Seaboard  Air  Line 

Long  Ipland ..... 

$52,917" 
86,549 
86,036 

Toledo  «te  Ohio  Central 

Peoria  &  Eastern 

Mohlle  &  Ohio 

26,032 
35,719 

Sl.VOiS 

Chicago  <Sc  Alton... ...\^        81,656 

Total  (representing 
27roada) $4,695,208 

Decreases. 

Southern  Pacific  8ys..      $180,480 
Mo.  Kans.  <fe  Texas...        108,'93 
Rook  Island  System.,.          79,193 

Wabash  BB 46,975 

Wheeling  &  Lake  Erie      .   42.556 

Total  (representing 

5  roads) $458,000 


*  These  figures  are  for  the  Bailroad  Co.;  the  Coal  <h  Iron  Co.  reports 
an  Increase  of  $49,442. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  qC- 
FittsbUTKh  and  Erie.  The  net  on  Eaatern  lines  increased  $333,60« 
and  the  nec  on  Westurn  lines  increased  $  j3  J.'^OO. 

When  arranged  in  groups,  it  is  found  that  every  groupj^ 

without  any  exception,  has  an  increase  in  gross,  and  only 

one  group  a  loss  in  net,  as  will  appear  from  the  table 

which  we  now  annex. 


BUMMABT  BT  Q&OXJTB. 

BaonoHT  ob 

Oroti  Eamingi. 

■•<,'<::i-..f.  N4tSamlingt. 

aaoup. 

1004. 

1003. 

• 

1004. 
8 

1008. 

XncorHec.    f^ 

Detember. 

8 

< 

•      ■■   'u 

p.d^ 

Tiuuk  llnei..'8) 

32,361,640 

20,652,688 

8,282,146 

6.536,680 

+a,«<)6,62^ 

Anthr.  Coftl..',6; 

8,450,140 

7,480,501 

8.588,057 

2.668,893 

+1,086,084 

40O? 

Bagt.  &  Mld.(lBj 

3,647,>59 

8,472.864 

742,506 

641,066 

+101,460 

i6a|. 
3)1  rr 

Idid.  Weiit'D.(16 

8,1C6,081 

7.187,446 

2.077,494 

3,016,507 

-H60,087 

Morthwestora  & 

tL-  ■& 

North  Pae.a4; 

16,989,066 

10,870,180 

6,810,017 

6,637,606 

+811,418 

m 

Sonthwestem  & 

'.•W'A 

Bontb.Par.dS) 

20.806.782 

£6,023,634 

0,000,011 

C,133,0fl8 

-132,158 

SQOthem....(28 

19,898,908 
116,858,981 

16.466,664 
109.670,418 

5.718,491 
36,794,627 

4,964,844 

+748,650 
+4,882.030 

Total  (Oer'dfl; 

88,411,588 

18M 

¥eb.  25,  1905.] 


THE  CHRONICLE. 


847 


Besides  the  roads  which  contrihute  returns  as  to  both 
'gross  and  net,  there  are  a  few  which  furnish  figures  only 
:6f  gross.  Starting  with  the  aggregate  of  the  gross  in  the 
foregoing,  we  add  on  these  other  roads,  thus  getting  a 
total  which  embraces  every  road  in  the  country  from 
which  it  has  been  possible  to  procure  comparative  figures 
of  gross. 

BQAJ>S  REPOBTINO  GROSS  BUT  NOT  NET. 


December. 


(95 


em—  ) 

M...  V 

iim..> 


Bepott'd  above 
„  roads) 

Ala.N.O.  &T.Pa<s.- 
N.O^L&Ko.Ea8t. 
Alab,  «fc  Vioksb... 

/  Vloks,  Bhrev.  «fe  P. 

tCblo.  &  North  West. 

pjlO.Bt.P.M.&Om. 

pD«ttolt  Soutbem... 

Grand  Trunk  West. 

!■'»  D«t.  G.  H.  &  Mllw. 

i.Great  Northern— 

-   Bt.  P.  &  M 
East  of  Miim 

/^Montana  Central. 

lullnola  Sonthern... 

il&teni.  <fe  Gt.  North. 

[like  Erie  <te  Wesfn 

IHaoon  &  Blrmtngh. 

jMo.  Pao.  &Ir.  Mt — 

f   Central  Branch. . . 

)fiIoblIe  Jaokd.&  E  O 

|N.  Y.Oent.&HudB. 

tJTortbem  Paclflo... 

[Pere  Marquette 

i'St.  Louis  South-west. 

St.  L.  Vand.  &  T.  H. 

iTerre  Haute  &  Ind. 

!Terr«  Haute  &  Peo.. 

iTexas  &  Pactfto 

lTex.|ab.Val.&N.W. 

ITol.  St.  L.  &  West... 

Voron.  Ham.  &  Bufl. 

Total  (123  roads). 
•K«t  Inc.  (7"20  p.  0.1 


1001. 


116,2&8,981 

216,081 
146,376 
153,9.^8 
4,441,871 
1,067,687 
135,690 
896,896 
128,090 

3,506,284 

204.013 

2.0,316 

677,a8C 

4*2.190 

13,610 

8,657,000 

111,000 

4J,906 

6,8»a,«S4 

4,351,763 

^72'i,2Kl 

874,578 

211, 86H 

16i,135 

70,414 

1,524,351 

13,000 

84«,211 

56,71S 


148,748,102 


1903. 


108,670.412 

214,673 
131,812 
139,992 
4,214,381 
1,055,514 
108,664 
382,778 
112,401 

3,061,781 

208,782 

21,690 

697,658 

438,492 

13,050 

3,520,000 

172,000 

32,762 

6,443,525 

8,799,122 

118<i5,lll 

768,787 

194,202 

165,829 

60.032 

1,416,722 

16,800 

258,616 

54.0S9 


Tnerea$e. 


136,389,640 


Decrease. 


$ 

9 

7,683,569 

1,408 

13,563 

13,006 

227,490 

12,113 

27,026 

14.124 

15,689 

444,503 

4,769 

3,626 

19,678 

8,698 

560 

137,000 

61,000 

8,i54 

450,409 

552,841 

109,110 

105,791 

17,666 

1,694 

10,382 

107,629 

3,800 

87,596 

2,650 

9,949,403 

90,941 

9,8r>B.462 

!   ^  Figures  here  are  for  three  weeks  Of  the  month  only;  fourth  week 
'Mr&B  not  reporcod. 

The  final  result  thus  arrived  at  shows  an  increase  for 

iDecember  1901  over  December  1903  of  $9,858,462,  or 

f7*20  per  cent,  the  total  for  the  month  in  1904  standing 


at  $146,748,102, 
1903. 


as   compared   with   $136,889,640    in 


iljIEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

/•■^*ihe  public  sales  of  bank  stocks  this  W€ek  were  limited  to 
ihree  Email  lots,  aggregating  62  shares,  of  which  37  shares 
were  sold  at  anotipn  and  25  shares  at  the  Stock  Exchange. 
.The  transBotions  in  trust  company  stocks,  all  auction 
sales,  reach  a  total  of  156  shares.  Thirty  sharas  of  stock  of 
the  Farmers'  Loan  &  Trust  Co.  were  sold  at  1420,  an  advance 
HOf  14  pointg  over  the  price  paid  at  the  last  previous  sale  in 
Jannary, 

Sharfs.      BAWK8— ^ew  For*.  Fries. 

•26  Olty  Bank,  National...^......,  295 

23  Commerce,  Nat.  Bank  of ......  226'« 

14  Merchants'  Exchange  Nat.  Bk.  175 
TBU8T  Companies -A^eio  York. 

»0  Bowling  Green  Trust  Co 215-2' 9 

39  Ft^rmeis'  Loan  &  Trust  Co 1490 

5  Mercantile  Trust  Co 996 


La$t  prewioui  sale. 
Feb.  1905—    295 
Feb.  1906—    225 
Feb.  1905—    175 


19  Metropolitan  Trust  Co. 64014 

12  Title  Guarantee  &  Truat  Co...  689 

TausT  Companies— Broo&Jtfn. 

60  People's  TruBt  Co 831 


Jam  1905—  222 
Jan.  1905—  1476 
Feb.  1905—1001 
Feb.  1905—  636 
Feb.  19C5—    685 


Jan.  1905—   340 

*Sold  at  the  Stock  Exchange.  '*=  ii?^^ 

—The  Mettofoiitan  Life  laeurance  Company  of  this  cify 
has  lately  acquired  control  of  the  Maiden  Lane  National- 
Bank,  100  William  Street,  which,  it  will  be  rememb.9red,  was 
■prgatiized  about  a  year  ago,  Jan.  13  1904.  The  bank  will 
jbe  changed  to  a  SJate  institution  and  its  present  capital 
;(|25O,O0O)  Jncreasad  to  $1,COO,000,  with  |250,0C0  surplus. 
The  stockholders  have  the  privilege  of  retaining  their  hold- 
inga  by  paying  20^  additional  on  the  par  value,  $1G0,  or  eell- 
iug  at  1115  per  share.  Shice  its  organization  Mr.  Robert  D. 
Kent  has  been  President,  William  M.  Perkins,  Vioe-Presi- 
dert,  and  Charles  A.  Belling,  Cashier. 

|.;.,— We  are  informed  that  a  clearing  house  has  been  In 
operation  in  Zmesville,  Ohio,  for  the  past  three  or  four 
|mcnths  and  is  doing  good  work.  Mr.  C.  Stolzenbaoh,  Presl- 
aent  of  the  First  National  Bask,  is  President  of  the  Clear- 
Jnf?  House  Board  and  W.  H.  Pierpcint,  Cashier  of  the  Uaion 
iNationsl  Bank,  is  Sicrelary. 

—The  Governing  Committee  of  the  New  York  S':ock  Ex- 
change at  its  meeting  on  Thursday  adopted  a  resolution 


amending  the  constitution  so  as  to  provide  that  the  office  of 
Secretary  shall  be  appointive  instead  of  elective,  and  alscnj 
making  eligible  to  such  office  a  non-member  of  the  Ekohangei^ 
The  amendment  becomes  effective,  if  it  Is  not  disapproved  by 
the  majority  of  the  members,  after  the  posting  of  the  notice 
for  a  week.  It  is  expected  that  Charles  L.  Burnham,  Acting 
Secretary,  will  be  made  Secretary  to  succeed  William  Mo* 
Clure,  resigned,  if  the  amendment  is  passed. 

—Notice  was  this  week  sent  to  the  stockholders  of  the 
Eastern  Trust  Company  of  this  city  that  a  final  dividend  of 
$110  per  share  will  be  paid  to  them  on  and  after  the  27th 
Inst.  The  company  was  placed  in  voluntary  liquidation  on 
July  S6  and  on  Sept.  1  a  dividend  of  85  per  cent  on  the 
$1,000,000  capital  was  paid. 

— Guetav  Vintschger  was  elected  a  director  of  the  New 
Y  ork  National  Exchange  Bank  of  this  city  at  the  regular 
meeting  of  the  board  on  Tuesday.  Mr.  Vintschger  is  Presi- 
dent of  Markt  &  Co.,  exporters  and  importers,  at  193  West  St. 

—The  Guardian  Trust  Company  this  week  elected  the  fol- 
lowing officials  at  the  directors'  annual  meeting;  President, 
Frank  W.  Woolworth;  Vice-Presidents,  Charles  L.  Robinson 
and  George  W.  Fairchild;  Secretary,  Lathrop  C.  Haynes  and 
Assistant  Secretary,  J.  Frank  Chandler.  Mr.  Henry  S.  Man- 
ning, late  of  Messrs.  Manning,  Maxwell  &  Moore,  and  the 
newly  chosen  Vice-President,  Mr.  Charles  L.  Robinson,  were 
elected  directors.  Mr.  Robinson  will  assume  his  new  duties 
in  the  active  management}  of  the  institution  about  March  15,- 
when  his  resignation  as  Assistant  Cashier  of  the  National 
Bank  of  Commerce  goes  into  effect.  Mr.  Robinson  has  been 
identified  with  the  old  Western  National  Bank  and  the 
National  Bank  of  Commerce  for  the  last  seventeen  years. 

—The  New  York  Security  &  Trust  Company  of  this  city 
will  begin  business  under  Its  new  title,  the  New  York  Trust 
Company,  on  Wednesday  next,  March  1. 

—At  the  annual  meeting  of  the  Fiatbush  Trust  Company 
of  Brooklyn  on  Monday,  deferred  from  the  usual  date  on 
account  of  the  death  of  President  Brown  last  month,  John 
Z.  Lott  was  elected  President,  and  Warren  Cruikshank, 
John  H.  Ditmas  and  Alexander  C.  Snyder  Vice-Presidents. 
Edmund  D.  Fisher  was  re-elected  Secretary. 

—Under  the  name  of  the  Jefferson  Trust  Company,  articles 
of  incorporation  have  been  filed  for  a  new  Hoboken,  N.  J., 
financial  institution.  Temporary  offices  have  been  secured 
at  119  Adams  Street  for  the  proposed  company,  which  will 
have  a  capital  of  $10i},000  in  shares  of  $103  each. 

—The  National  City  Bank  of  Troy,  N.  Y.,  representing  a 
consolidation  of  the  Mutual  National  and  Central  National 
banks  of  that  city,  will  be  under  the  management  of  William 
Kemp,  President}  W.  H,  Van  Schoonhoven,  Vice-President, 
and  R.  C.  Bull,  Cashier.  The  bank  has  been  organized  with 
$800,000  capital. 

—The  petition  for  the  removal  of  the  Injunction  against 
the  Hampden  Trust  Company  of  Springfield,  Mass.,  and  for 
the  discharge  of  the  receivers  was  granted  by  Chief  Justice 
Knowlton  of  the  Supreme  Court  at  a  hearing  on  the  16th  Inst. 
The  reorganization  of  the  company,  to  which  reference  was 
made  In  our  issue  of  the  11th  Inst.,  Is  already  under  way.  A 
new  board  of  directors,  consisting  of  the  following,  was 
elected  at  a  meeting  on  Monday :  James  A.  Rumrlll,  Charles 
A.  Vialle,  President  of  the  National  Bank  of  Republic, 
Boston;  Samuel  R,  Whiting,  Treasurer  of  the  Collins  Manu- 
facturing Co.  of  North  Wilbraham;  George  M.  Holbrock  of 
the  American  Writing  Paper  Co.;  Peter  Murray,  C.  H. 
Hobbe,  Alfred  Leeds  of  the  American  Writing  Paper  Co.: 
H.  C.  Halle,  Joseph  C.  Allen,  George  R,  Yerrall,  Cashier  of 
the  Cbapin  Naiional  Bank,  and  E.  S.  Bradford,  former  State 
Treasurer.  The  latter  is  to  be  at  the  head  of  the  reorganized 
institution. 

—William  B.  Vrooman  has  resigned  as  President  of  the 
American  Trust  Company  of  Philadelphia.  It  is  stated  that 
Mr.  Vrooman  will  be  officially  connected  with  a  new  na- 
tional bank  about  to  be  organized  in  that  city. 

— S.  B.  Lynd  has  been  elected  Cashier  of  the  Citizens'  Na- 
tional Bank  of  Louisville,  Ky.,  to  succeed  William  Edmucds, 
who  tendered  his  resignation  owing  to  continued  ill-beal:h, 
Mr.  Lynd  has  been  connected  with  the  bank  for  twenty  ye^s 
and  was  lately  the  Assistant  Cashier. 
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—A  judgment  bond  for  $65,C00  was  filed  on  the  16th  inst. 
against  the  directors  of  the  defunct  City  Savings  Fund  & 
Trnst  Company  of  Lancaster,  Pa.,  by  the  State  of  Pennsyl- 
vania, which  had  a  $46,000  deposit  with  the  company  at  the 
time  of  the  suspension  a  month  ago.  H.  D.  Bausman,  one 
of  the  directors  of  the  institution,  who  is  on  the  city  bond 
for  $75,000,  the  State  bond  for  $65,000  and  the  county  bond 
for  $40,C00,  has  confessed  judgment  to  relatives  in  the  sum  of 
$17,783. 

—The  new  Diamond  Street  addition  to  the  banking  rooms 
of  the  Colonial  Trust  Company  of  Pittsburgh,  Pa.,  was 
opened  on  Saturday  last.  An  outlay  of  $200,000  has  been 
made  in  providing  the  enlarged  banking  quarteis,  which  are 
considered  among  the  most  attractive  of  their  kind  in  the 
city, 

—Edward  Heer,  formerly  Treasurer  of  the  Manchester 
Savings  &  Trust  Company  of  Allegheny,  Pa.,  has  been 
elected  Secretary  of  that  institution,  and  C.  E.  Jarvis,  pre- 
viously Assistant  Treasurer,  has  been  chosen  Treasurer. 

—The  Jeannette  Savings  &  Trust  Company  of  Jeannette, 
Pa.,  has  purchased  a  majority  of  the  stock  of  the  Jeannette 
National  Bank,  capital  $50,000.  The  three  financial  institu- 
tions of  the  borough,  namely  the  First  National  Bank,  the 
Jeannette  National  Bank  and  the  Jeannette  Savings  &  Trust, 
have,  according  to  the  "Pittsburgh  Prefs,"  practically  been 
merged  by  the  transaction. 

—The  Dime  Savings  &  Bankicg  Company  of  Cleveland, 
Ohio,  is  to  become  an  independent  institution.  President 
Charles  A.  Post  having  secured  from  the  Cleveland  Trust 
Company  an  option  on  a  large  portion  of  the  latter's  holding 
of  stock  of  the  Dime.  The  stock  which  the  trust  company 
relinquishes  will  be  placed  so  as  to  bring  additional  and  new 
business  to  the  bank,  the  friendly  relations  existing  with 
the  Cleveland  Trust  Company,  however,  still  being  main- 
tained. While  some  changes  will  be  made  in  the  directorate, 
for  the  representation  of  the  new  interests,  the  Dime  will 
continue  in  charge  of  its  present  officers.  The  institution 
has  a  capital  of  $500,000. 

—A  linking  of  the  interests  of  the  Euclid-Park  National 
Bank  and  the  First  National  Bank,  both  of  Cleveland,  is  the 
latest  consolidation  announced  in  that  city.  Although  it  is 
reported  that  preliminary  arrangements  have  been  com- 
pleted, no  further  information  than  that  the  merger  will 
probably  be  completed  on  March  1  has  been  made  public. 

—The  stockholders  of  the  National  Lafayette  Bank  of 
Cincinnati  formally  placed  their  institution  In  voluntary 
liquidation  on  the  14th  inst.  The  bank  consolidated  with  the 
First  National  Bank  of  Cincinnati  last  month. 

— The  directors  of  the  projected  Capitol  Savings  &  Trust 
Company  of  Columbus  have  concluded  arrangements  for  the 
erection  of  a  sixteen-story  building  in  Easb  Broad  Street. 
Work  on  the  new  structure  will  begin  April  1,  about  which 
time  the  institution  will  open  in  temporary  offices.  As  pre- 
viously announced,  State  Auditor  W.  D.  Quilbert  has  been 
elected  Preeident  of  the  company.  Joseph  E.  Blackburn  has 
been  chosen  Secretary. 

—The  First  National  Bank  of  Moline,  111.  (capital  $150,000), 
weiit  into  voluntary  liquidation  on  the  10th  inst.,  its  busi- 
ness having  been  consolidated  with  the  People's  Savings 
Bank  &  Trust  Company  of  Moline.  The  latter  Institution 
has  a  capital  of  $150,000  and  surplus  of  $50,000  and  is  un- 
der the  same  ownership  and  management  as  the  old  First 
National.  The  consolidation  was  effected  by  the  stockholders 
of  the  trust  company  yielding  half  ttieir  stock  to  the  phare- 
holders  of  the  bank.  The  officers  of  the  company  are  C.  H. 
Deere,  President;  H.  L.  Chapman,  Vice-President;  J.  S. 
Qlllmore,  Cashier,  and  C.  W.  Lundahl,  Assistant  Cashier 
and  Secretary. 

—At  a  special  meeting  of  the  stockholders  of  the  Fort 
Dearborn  National  Bank,  Chicago,  on  Tuesday,  It  was  voted 
to  increase  the  bank's  capital  stock  from  $500,000  to  $1,000,- 
009.  The  new  shares  are  offered  to  the  present  stockholders 
at  par,  to  be  paid  for  in  April.  The  bank  has  taken  a  lease 
of  the  entire  epace  on  its  floor  in  the  addition  beln?  made  to 
the  Fort  Dearborn  building.  The  deposits  of  the  Fort  Dear- 
born National,  according  to  its  statement  of  Jan.  11,  were 
$7,893,000.  They  have  Increased  materially  since  and  are 
now  at  "  high-water  mark"  In  the  history  of  the  bank. 


—The  Continental  National  Bank  of  Chicago  has  aban- 
doned for  the  present  its  intention  to  erect  a  new  building  on 
the  block  bounded  by  Adams,  Quincy  and  La  Salle  streets 
and  Fifth  Avenue. 

— A  new  departure  has  been  Inaugurated  In  the  Merchants* 
Loan  &  Trust  Company  of  Chicago  in  the  installation  of  a 
department  devoted  to  the  making  of  loans  on  farm  prop- 
erty and  the  buying  and  selling  of  farm  mortgages.  F.  W. 
Thompson  has  been  elected  Manager  of  the  department.  Mr, 
Thompson  was  formerly  a  bank  examiner  in  Iowa,  and  is, 
therefore,  well  qualified  for  his  new  post. 

—Joseph  Sellwood  has  succeeded  John  H.  Upham  as  Pres- 
ident of  the  City  National  Bank  of  Duluth,  Minn, 

— According  to  the  circular  issued  to  the  stockholders  of 
the  Nevada  National  Bank  of  San  Francisco  regarding  the 
consolidation  with  the  Wells  Fargo  &  Co.  Bank,  the  share- 
holders of  the  latter  are  to  receive  $3,000,000  of  the  $3,000,000 
new  Issue  of  stock  of  the  Nevada  National.  The  plan  pro- 
vides for  the  change  in  the  title  of  the  last-named  bank  to 
the  Wells  Fargo  Nevada  National  Bank  and  an  increase  in 
the  capital  of  the  Nevada  National  from  $3,000,000  to  $6,000,- 
000.  Of  this,  20,000  shares,  or  $2,000,000,  are  to  be  delivered 
to  the  Wells  Fargo  Bank  (capital  $500,000)  in  exchange  for 
$8,000,000  in  cash  or  its  equivalent,  as  well  as  the  transfer  to 
the  Nevada  National  of  the  business  of  the  Wells  Fargo. 
The  remaining  10,000  shares  are  to  be  disposed  of  "among 
such  parties  as  will  most  benefit  the  bank"  at  a  price  not  less 
than  $200  per  share,  aggregating  $2,000,000.  Besides  increas- 
ing Its  capital  to  $6,000,000,  the  above  plan  will  enable  the 
bank  after  consolidation  to  add  $2,000,000  to  its  surplus  ac- 
count, making  It  $3,500,000.  Present  shareholders  of  the 
Nevada  National  will  receive  as  dividends,  payable  when  the 
consolidation  is  effected,  all  money  to  the  credit  of  the  surplus 
account  In  excess  of  $1,500,GOO,  and  amounting  now  to  about 
$150,000. 

— G.  W.  Kline,  formerly  Cashier  of  the  Crocker- Wool- 
worth  National  Bank  of  San  Francisco,  was  elected  Second 
Vice-President  at  the  recent  annual  meeting.  Wellington 
Qregg  Jr.  has  been  advanced  from  the  office  of  Assistant 
Cashier  to  the  cashlershlp. 

—Marion  Sansom,  who  retired  as  President  of  the  Stock 
Yards  National  Bank  of  Fort  Worth,  Texas,  on  January  1, 
has  been  succeeded  In  the  office  by  F.  R.  Hedrick.  Samuel 
McRoberts  is  now  Vice-President  in  place  of  S.  B.  Burnett, 
while  Jno.  N.  Sparks  has  replaced  T.  W.  Slack  as  Cashier. 

—Pending  an  Investigation  of  its  books,  the  Bank  of 
Fayetteville  of  Fayeiteville,  N.  C,  is  closed,  and  in  charge 
of  R.  T.  Gray  as  temporary  receiver.  The  bank  had  a 
capital  of  $170,000.  A  shortage  of  $28,000  is  safd  to  have 
been  discovered  In  the  accounts  of  two  of  the  employes. 

[From  onr  own  oorreBpondent.] 

London,  Saturday,  February  11,  1905, 

During  the  early  part  of  the  week  business  was  exception- 
ally active  on  the  Stock  Exchange.  There  is  a  very  widely 
extended  belief  that  peace  is  near;  that  the  Internal  condi- 
tion of  Russia  is  such  that  It  will  force  the  Government  to 
open  negotiations  with  Japan.  According  to  the  best  Infor- 
mation from  St.  Petersburg  the  Czw  and  the  military  party 
are  obstinately  bent  upon  continuing  hostilities.  But  Paris 
is  growing  less  and  less  inclined  to  furnish  unlimited  sup- 
plies of  money,  and  there  Is  a  strong  fear  in  Paris  as  well  as 
in  Russia  that  if  the  war  continues,  the  distress  of  the  Rus- 
sian people  will  become  so  great  that  nobody  can  know  what 
may  happen.  Therefore  the  belief  is  widespread  that  peace 
Is  near.  Furthermore,  It  Is  taken  for  granted  generally  that 
as  the  army  recently  obeyed  orders.  It  will  continue  to  obey 
orders,  and  that  therefore  a  violent  revolution  is  out  of  the 
question. 

Lastly,  there  is  an  almost  universal  belief  that  money  will 
be  plentiful  and  cheap  for  a  considerable  time  to  come.  The 
collection  of  the  revenue  for  the  next  four  or  five  weeks  will 
be  on  eo  large  a  scale  that  the  Bank  of  England  will  have 
complete  control  of  the  market,  and  hence  it  is  not  likely 
that  the  Bank  will  lower  its  rate.  Possibly,  therefore,  there 
may  not  be  much  change  in  the  situation  uutll  the  latter 
part  of  March  or  the  beginning  of  April.  After  that  time, 
however,  nobody  doubts  that  money  will  be  abundant  and 


Feb.  25,  1905.] 


THE  CHKONICLE, 


849 


cheap.  The  prospect  of  a  considerable  period  of  cheap  money 
has  stimulated  investment.  There  is  no  question  that  invest- 
ment in  first-class  securities,  particularly  in  Irish  land  stock, 
local  loans  and  similar  securities,  is  just  now  upon  a  very 
entensive  scale.  When  the  professional  operators  and  the 
members  of  the  Stock  Exchange  perceived  that  investment 
on  this  scale  was  going  on ,  they  began  to  buy  largely ,  and 
up  to  Thursday  evening  markets  improved  steadily.  Since 
then  there  has  been  somewhat  of  a  falling  off,  due  perhaps 
in  the  first  place  to  the  setback  in  New  York  on  Thursday; 
and,  in  the  second  place,  to  the  fact  that  while  everybody 
has  been  expecting  cheap  money,  the  outside  market  has 
been  obliged  this  week  to  borrow  considerable  amounts  from 
the  Bank  of  Eagland  at  3  per  cent. 

In  Paris  there  has  been  a  considerable  amount  of  invest- 
ment and  French  operators  have  been  buying  in  London  in 
a  fairly  large  way.  Bat  Paris  is  somewhat  discouraged  be- 
cause of  the  obstinacy  of  the  Czar  in  continuing  the  war. 
The  great  French  banks  that  are  bound  to  bring  cut  the 
coming  Russian  loan  have  the  best  means  of  ascertaining 
the  temper  of  the  Russian  Government,  and  they  have  con- 
vinced themselves  that  the  Czar,  for  the  present  at  all  events, 
will  not  listen  to  peace  proposals.  Nevertheless,  contrary  to 
the  assertions  which  are  so  general  in  London,  the  Russian 
loan  has  not  been  postponed  indefinitely.  Before  the  syndi- 
cate of  bankers  bound  themselves  definitely  to  the  Russian 
Government  they  sold  to  their  friends  and  customers  the 
amount  which  they  intended  to  take  from  the  Russian  Gov- 
ernment. It  was  only  then  that  they  negotiated  with  that 
Government.  Everything  was  arranged  except  the  date  and 
the  price  of  issue  when  the  massacres  in  St.  Petersburg 
occurred.  Some  of  the  members  of  the  syndicate  then 
thought  it  prudent  to  put  cff  the  loan  for  awhile.  But  the 
loan  will  come  out,  for  in  fact  the  customers  of  the  banks 
are  pledged  in  writing  to  take  the  amounts  specified. 

In  Germany  business  is  somewhat  depressed  on  account  of 
the  great  coal  strike,  which  naturally  deranged  business  of 
all  kinds  throughout  the  Eiipire.  It  is  curious  at  the  same 
time  that  there  has  been  ezeeedingly  little  fall  in  the  shares 
of  coal  companies,  the  reason  beiag  that  the  Government  is 
pledged  to  Introduce  legislation  to  benefit  the  condition  of 
the  miners.  In  addition  to  this  it  is  generally  believed  in 
Germany  that  the  Government  will  proceed  to  buy  up  the 
mines.  Last  year  1  he  Government  employed  one  of  the  great 
German  banks  to  buy  the  control  of  a  large  mine.  It  is  ex" 
pected  that  it  will  take  the  present  opportunity,  when  the 
relations  between  the  coal  owners  and  the  coal  miners 
are  so  strained,  to  buy  out  the  coal  owners;  and  if  that 
is  done,  the  expectation  in  Germany  is  that  the  working  of 
the  coal  mines  will  be  put  upon  a  satisfactory  basis.  Still, 
though  there  has  been  little  fall  in  coal  shares,  business  in 
every  direction  has  been  checked,  and  if  the  strikes  last 
much  longer  the  check  will  become  very  serious. 

The  collection  of  the  revenue,  as  already  stated,  is  on  a 
very  large  scale  at  present,  and  consequently  the  control  of 
the  Bank  of  England  over  the  money  market  la  becoming 
more  and  more  assured.  As  a  result  considerable  amounts 
have  had  to  be  borrowed  this  week  from  the  Bank  of  Eng- 
land, owing  to  the  Stock  Exchange  settlement,  which  ended 
last  night.  As  observed  above,  it  is  probable  that  rates  will 
be  maintained  for  about  four  or  five  weeks  yet.  After  that 
time,  however,  there  is  everythicg  to  lead  to  the  supposition 
that  money  will  be  both  plentiful  and  cheap.  Possibly  the 
(iiscovery  that  the  expected  cheapness  of  money  will  not 
come  jnst  yet  may  give  a  pause  to  the  improvement  In  the 
stock  markets.  On  the  other  band,  the  conviction  that  money 
will  be  very  cheap  in  the  spring  may  continue  it.  The  Paris 
exchange  upon  London  has  risen  to  a  point  which  is  expected 
to  s^op  completely  the  buying  of  gold  in  the  open  market.  This 
week,  to  be  sure,  one  parcel  has  been  bought,  notwitiistand- 
ing  tae  rise  in  exchange.  But  that  is  thought  to  be  an  excep- 
tional transaction.  Moreover,  already  the  rise  in  exchange 
has  led  to  the  cancellation  of  some  of  the  orders  for  shipping 
gold  from  New  York.  If  Paris  stops  taking  gold,  it  is  natur- 
ally concluded  that  all  the  gold  arriving  in  London  will  go 
into  the  Bank  of  England,  for  the  Berlin  exchange  upon 
London  is  now  so  high  as  almost  to  permit  the  shipment  of 
gold  from  Berlin,  while  the  low  rates  in  New  York  give  as- 
surance that  there  will  be  no  drain  to  New  York.  Con- 
eeqnently  the  impression  prevails  every  where  in  London  that 
in  tour  or  five  weeks'  time  money  will  become  very  plentiful 
and  that  then  business  will  improve  In  every  direction. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  70  lacs  and  the  applications 
amounted  to  495  lacs  at  prices  ranging  from  Is.  4  l-32d.  to 
Is.  4  1  16d.  per  rupee.  Applicants  for  bills  at  Is.  4  l-32d. 
and  for  telegraphic  transfers  at  Is.  4  l-16d.  per  rupee  were 
allotted  about  13  per  cent  of  the  amounts  applied  for. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years: 

l>»t5. 

Feb.  8 

£ 

Circulation 27,311.740 

Public  deposits »,45».079 

Other  deposits 39,44^.004 

Government  securities 1 6,603. 68f> 

Other  Beonrltles 24,427,700 

Reserve  of  notes  and  coin 27,0«3,038 

Coin  &  bullion,  both  departm'ts  35.906.778 
Prop,  reserve  to  liabilities,  p.  c.     65  8-16 

BanK  rate percent.        8 

Consols,  8^  percent 889^ 

Silver 28^d. 

ClearlnK-House  returns 809,614, o  i,  0 

•  February  6. 


1904. 
Feb.  10. 

* 
27,749.065 
9  0Hl.flU 
41.63B.S76 
ll».22W,834 
24,8<:6,750 
24.90(1,000 
34,XV9.147 
49 
4 
88  5-16 
26Md. 
178,131.000 


1903 
Feb.  11. 

1 
a8.127.9f5 
11.23W.705 
3a.677,0n3 
15.098  187 
ai.9Sl,4*8 
26.17i>,85i 
35,123,707 
4» 
4 

1908. 
Feb.  18. 

88  734.310 
14.078,008 
89.432.028 
17.274,48H 
88.eJ64.669 
vs5.934,41« 
86,898,788 

3 

98  13-16 
22  l-ied. 
176.23U,000 

94  11-16 

lS5^d. 

176,078.000 

The  rates  for  money  have  been  as  follows: 


London. 


Jan. 


Feb. 


09  $n  Market  Bates. 


Bank  BUU. 


8  MontM. 

8  9-16 
ZU&i  9-10 
2  7-ie@2M 

3H&t  9-16 


A  Months 

"Tfli^ie 

8  9-16 

8  7-16®8}^ 

2^ 

2i< 


6  Months. 


2ii(A2  9-16 
2%®8  7-16 


I'ail*  Bills. 


SMos. 


2H&3 
29<®3 


4  Mos. 

3 
3 
3 
8 

g?|(a3 


fordevotitiht 


Joint 
Stoeh 
Bankt 


in 

lu 


Oia'tH'* 


A.I     7-14 
'«1J  Days 


8k 

2k 
2M 

2« 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batss  of 
Inttrest  at 

Feb 

U. 

Feb 

.4. 

Jan 

.88. 

Jan 

.21. 

Bank 
Bat*. 

09*n 
Marksi 

~ir 

8 
2 
2 

2« 
2k 

za 

nom. 
8 

4 

Bank 
Rats. 

a 

i 

4 

4 

8 

8 

8k 

6k 

4k 

4k 

09*n 
Marks 

2  9-16 
2 

a 

2% 
ZH 
8k 
S 
nom. 
S 
«k 

Bank 
Bats. 

8 

4 

4 

4 

8 

8 

Sk 

6k 

4k 

♦k 

09sn 

Marku 

2  9-16 

m 

2« 
2k 
8 
nom. 
8 
4k 

Bank 
Bats. 

8 

4 

4 

4 

8 

3 

Sk 

6k 

Ak 

4M 

09Sn 
Markst 

9mrim ..•••. 

8 
4 
4 
4 
8 
8 

m 

4k 

4 

2  9-16 

Berlin 

29i 

OambarR 

rrankfort 

&.miterdam 

Braiaeli 

Vienna 

2X 
8k 
8 

9t.Peteribnrg.. 
Madrid 

nom. 
8 

Oooenhatren.  .. 

4k 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  9,  1905: 

Gold— AU  inquiry  for  Parla  ha""  now  oeased  In  oonseqaenoe  of  the 
firmer  exchange  rates,  and  the  Bank  of  England,  for  the  first  time 
during  B3me  months,  boaght  £30,000  In  bars  yesterday.  Darmg  last 
week  £100.000  has  been  withdrawn,  all  being  for  South  America,  and 
the  only  arrival  l9  thfl  £30.000  already  mentioned.  For  the  Week  — 
Arrivals:  Oape  Town,  £265,000;  Bombay.  £123.000;  Australia, 
£10,000;  West  Indies,  £15,000.  Total,  £413.000.  Shipments:  Bom- 
bay, fiOl.SS.'i.  For  the  Month  of  January— Arrivals:  Germany,  £  207,- 
000;  Belgium,  £139,000;  Francs,  £21.000;  South  America,  £117,000; 
East  Indies,  £683.000;  South  Atrloa,  £1,171,000.  Shipments:  Ger- 
many, £129.000;  France,  £1,230,000;  South  Amerloa,  £1,035,000; 
East  Indien.  £391,000. 

Silver—With  a  number  of  special  inquiries,  combined  with  ooverinK 
orders  for  February  delivery,  the  marKet  has  been  firm  in  tone,  and 
has  slowly  advanced  to  28  Sjjd.,  to  day's  price.  The  Indian  Bazaars 
have  not  been  sending  orders,  and  the  quotation  there  Is  71'^8  Rupees 
per  100  Tolahs.  Forward  has  not  been  in  such  good  demand,  and  still 
remains  3gi.  under  cash.  For  the  Week- Arrivals:  New  York,  £140,- 
OOo;  Australia,  £1,000;  West  Indies,  £10  000.  Total,  £154,000. 
Shipments:  Bombay,  £150,000.  For  the  Month  of  January— Arrivals: 
Buseia,  £293,000;  Germany,  £17,003;  Franoe,  £13,000;  U  S.  A., 
£861,000.  Shipments:  Russia,  £123,000;  Germany.  £  3,000;  Franoe, 
£45,000;  India.  £861.000. 

Mexican  Dollars— These  coin  still  continue  quite  nominal. 

The  quotations  for  bullion  are  reported  ae  follows: 


Gold. 
London  Standard. 


Bar  gold,  flne....oz. 
U.  S.  gold  ooln...oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen....oz. 


Nominal. 


Feb. 

Feb. 

9. 

2. 

s.    d. 

8.     d. 

77  9 

nioH 

76  4 

76    4% 

*76  6H 

*76  5 

*76  6 

*76  5 

*76  4 

*76  4% 

Silver. 
London  Standard. 


Bar  silver, fine... oz 

Do    2  mo.  delivery 
Bar  sllver,oontain'g 

5  grs.  gold....cE. 

4  grs    gold — oz. 

3  grs.  gold OS. 

Cake  silver oz 

Mexican  dollars.oz. 


Feb. 
9 


d. 

285,6 

i7lBie 

2813i6 

28  09 
287i6 
30 19 
♦27 


Feb. 
2. 


d. 

2816 
27% 

2888 

2814 
306ie 

*27 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-three  weeks  of  the 
season  compared  with  previous  seasons: 

111POHT8. 

1904-5.          1903-4.  1902-3.  19012. 

Imp'ts  of  wheat,  cwt.45,507.000  40,105,961  35,555,788  28,034,200 

Barley 12,706.500  18,069,368  16,104.824  13,780,400 

Oats S.813,200      7,428,498  7.399,728  8.845.200 

Peas 1,041,251       1,160,869  930,312  882,900 

Beans 774,760       1,114,368  989.452  1.004,800 

Indian  com 20,123,200  23,740.297  16,54U,710  21,439,000 

Flour 5,317.420  11.067,624  8.873,150  10,121,700 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1904-5.  1903-4. 

Wheat  imported,  owt. 45, 50T,000  40,105,961 

Imports  of  flour 5.3i7,420  11.087,624 

Sales  of  home-grown.  8,329,326  9,608,083 

Total 69,153,746    60,781,668 

Aver.prioe wheat, week. 30s     6d.       266.    9d. 
Average  price,  season.SOs.    3d.       26s.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  Cnlted  Kingdom: 

•this  week.     Last  week.  1904.             1903. 

Wheat qrs.    2,780.00i>       2,735,000  2,345,000  2,185,000 

Flour,  equal  to  qra.       145.000          125,000  315,000          250,000 

Maize qrs.       640,900          850,000  705,000          650,000 


1902-3.  1901-2. 

35.555,768  28,034,200 

8.873.150  10,121.700 

11,791,409  14,137,976 

56^20,327  52,293,876 

25s.    6d.  27b.     2d. 

26s.    7d,  26s.     9d. 

of  wheat,  flour  and 
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The  British  imports  since  Jan.  1  have  been  as  follows : 

1905.  1904.  Difference. 

January...' 47,766,460  46,132,520       +1,633,940       +35 

The  exports  since  Jan.  1  have  been  as  follows  : 

1905.  1904.  IHfference. 

EXPOKTS.  £  £  £         Per  Ot. 

January 24,939,777  24,088,365  +906.412       +3-8 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast : 

1905.  1904.  Difference. 

Rb-exfobts.  £  £  &        Per  Ot. 

January 6,113,887  5,712,000  +401,887       +7-1 

BuKltsb  Flnmnclal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jj'eb.  24: 


London. 


ailyer,  per  ounce d. 

Oon8olB.,n6w,  2^  p.  ots. 

For  account 

Fr'ohrente8(lnFarl8)fr. 

SpanlBh  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Ohlc.  Mil.  &8t.  Paul... 
Chic.  Rock  I.  &  Paolflo. 
Den.  &  Rio  Gr.,oom 

Preferred 

Erie,  oonamon 

l8t  preferred 

2d  preferred 

nilnolB  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,lBt  pf . 
N.  Y.  Cent.  <fe  Hudson.. 
N.  Y,  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phila.  <fb  Reading* 

lat  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

DebCHture  "B" 


Sat.       Mon.      Tuet.      Wed.     Ihur$.      Fri 


281,8 
905,, 

9038 
99-90 


6>4 
89''8 

1051s 

lOS-'s 
99»« 

140^ 
52 
24 

180% 
S5% 
S3ia 
9OI4 
4538 
82 
6613 

1611a 

1411s 
23 
3214 
66ifl 
43 

151ifl 
5213 
8514 
96ifl 

162 
7188 
48ifl 
48 
46I4 
68  Tg 
3514 

100 

12914 

101  la 
33 
97ie 
231a 
47% 
72 


281,6 
90iiie 

90% 

100  021a 

91'8 

5^6 

90% 
104% 
107i« 

991a 
141 

52 

25 
1811a 

35% 

331a 

9014 

4558 

82 

66I4 
1611a 
1411a 

234 

3318 

661a 

43 
1511a 

53ifl 

3514 

961a 
I6414 

7138 

48i« 

48 

46I4 

70 

85 14 
100 
I34I4 
103 

33 

97 

23ia 

471a 

721a 


28ii« 
901116 
90% 
99-97 1« 

9158 
558 

92 
lOS 

IO8I4 

100 

141 

53 

25 
1821a 

351a 

331a 

9014 

47 14 

821a 

67 14 
161% 
141% 

2314 

31% 

66 

43 
1511a 

551a 

851a 

961a 
166 

7158 

4868 

48 

46I4 

711a 

351a 

100 

134 

104 

3438 

98 
231a 
471a 
72 


27i5ie 
91 

91iie 
S9-77ifl 

9168 

558 

9234 

105% 
109 
100 
1421* 

62% 

25I6 
188 


34% 
901a 

4768 

82''e 

671a 

162% 

1421a 

231a 

3358 

66 
43 

1521a 

5758 

8658 

94ia 
166 

71''8 

493^ 
471a 
461a 

7138 

36I4 

100 

187 

104 
3518 
9838 
23% 
471a 
72 


271116 
90% 
90l3ie 
99-70 
911a 

£58 
9238 

1051a 

109 

100 

14218 
52% 
25 

183 
36 
3414 
901a 
4739 

8258 

67% 
162% 
1421a 

231a 

3313 

67 

48 
152% 

5758 

8663 
961a 
165 

7218 

4938 

471a 
4614 

71 

361* 
2  9814 
I38I4 
104 

84^8 

98  H 

231a 

48 

72 


27iiie 

9OIB18 

99'82Ja 


568 

x91 
xl04ia 
10818 
100 

X13858 

51% 
241a 
IS214 
35 13 
3414 
901a 

4678 

82ia 

66% 
1631a 
I4314 

23 

32% 

67 

43  la 
153 

66 

86 

96ia 
1611a 

7188 
4878 

471a 
46  H 
70 
36 
lOOia 

13468 

1021a 
341a 
97 
23% 
48 
72 


*  Price  per  share. 


^ovxnxzxcml  mid  l^tscctlatxtousUjexuB 


0  I  T  1 1»  B  N  »  S  .. 

Name  0/  Company. 

P«r 

Omi 

2 

5 
lis 

!■< 

IHi 

2  4 

l". 

1 

3 
1»« 

I4 
tlH. 
$10 
$5 
l^a 
1 

1»4 
IH 
1'4 

3 

IV. 

When 
Payable 

.BoolM  Oloted. 
(Dayt  IncluHvt.) 

KAllroads  (Steam). 

Atlantic  Coast  Line  Co.  (quar.) 

Mar  10 

Feb    24 
Apr      1 
Mar     4 
Mar   16 
Apr      1 
Apr      1 
Mar   16 

Mar      1 
Mar   31 

Feb    28 
Mar      1 
Mar      1 
Mar    IS 
Mar   23 
Mai    TS 
Mar    16 
Mar    16 
Mar    16 
Apr      1 
Mar   20 
Mar   26 
Apr      1 

Max    1       to       Mar    9 

Belvidere  Delaware .............. 

Ohio.  <fe  E.  Ills.,  pref.  (qnar.). 

Cln.  Ham.  &  Dayton,  pref.  (quar.) 

Dela'ware  &  Hadeon  (quar.) 

Marie       to       Mar  19 
Feb  22       to       Mar    6 
Holders  of  rec.  Feb  33 

St.  Louis  <fe  San  Fran.,  Ist  pref.  (qu.).. 

Chlo.  &  East.  Ills.,  pf.stk.  ctfs.  (qa.). 

West  Jersey  <5t  Beaabore . .. 

Mar  18       to       Apr    2 
Mar  18       to       Apr    2 
Holders  ot  rec.  Feb  24 

Street  Railways. 

Kansas  City  By  &  Lt.,  pref.  (qnar.)... 
Soath  Side  L  ,  Chicago  (quar.) 

Feb  19       to       Mar    1 
Mar  22       to       Mar  31 

IVIlMcellaneous. 

American  Cereal  (qaar.) 

Holders  of  reo.  Feb  18 

Associated  Merchants,  com.  (qnar.)... 

do               do           do    (extra)... 

Bntte  Klec.  &  Power,  com... 

Feb  2ti       to       Mar    1 
Feb  28       to       Mar    1 
Holders  of  reo.  Mar  11 

Calamet  <&  Heola  Mining 

Holders  of  reo.  Feb  25 

do          do            do       (extra) 

Federal  Mining  &  Smelt.,  com.  (qnar.) 
do          do            do         com.  (extra) 
do          do            do         pref.  (quar.) 

General  Chemical,  pref.  (quar.) 

Eallway  Steel  Spring,  pref.  (qaar.) 

U.  S.  Cotton  Dnck  Corporation,  pref... 

U.  S.  Leather,  pref.  (quar.) 

Holders  of  rec.  Feb  26 
Mar    2       to       Mar    7 
Mar    2       to       Mar    7 
Mar    2       to       Mar    7 
Mar  22       to       Apr    2 
Mar  11       to       Mar  20 

Holders  of  rec.  Mar  17 

f  Also  declared  l^v.  c,  payable  Sept.  15  to  bolders  ot  rec.  Sept.  11. 


Aaction  iSalea.— Among  other  secnrities  the  iollowing  cot 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  anction: 
By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Slocks. 
26  Title  Ins.  Co.  of  N.  Y....200 
60  People'sTr.Co.of  B'klvn.331 
15  Bond  <fe  Mort.  Guar.  Oo.422ia 

12  Title  Guar.  ATr.  Oo 689 

40  Merch'ntB'£xoh.Nat.Bk.l75 

100  American  Surety  Co 207 

23  Nat.  Bank  ot  Commerce  226ia 

93  G.  Hoyt  &  Oo $1  per  sh. 

250  Santiago  Gold  MlnluK  ) 

Co.,  ip2  each  

115  Parleys    Paik     Silver 
MintnK  Co.,  HO  each.  J 

5  Mercantile  Trust  Ci) 996 

40  Bowling  Green  Tr.  Co., 

215-219 
100  Cartagena  Term.  &  imp. 

Co.,  ordinary  stock 85  lot 

100  Cartagena  Term.  &  Imp. 

Co.,  preferred  stock.. f  17  lot 


)^$21ot 


Stocks. 

19  MetropolltHin  Tr.  Co 64014 

871a  Termln'l  Warehouse  Oo.  26ia 
700  Houston  Oil  Co.  of  Tex. 
pref.    (Manh.    Tr.    Co., 

oert.ofdep) LS^g 

30  Farmers'  Loan  &  Tr.  Co.  1490 
54  Standard  Gas  Co.  pref. .162 
10  standard  Gas  Co.  com..  150 

8  Sixth  Ave.  RR.  Co 176 

1  N.  Y.  Law  Institute.. ..$101 
2,120Ht,an(l.  Mining  Co.  pref.    25 

60  8tarjd.MlllIngCo.com..      9»a 
100  Royal  Bak'^  Fowd.  preM0958 

Bonds. 
$3,000  B'klyn  Hygienic  Ice 
Co.  iBtH,  1923,  June,  1894, 

OOuporiB  on 36 

$3,000  B'klyn  Ferry  Co.  1st 
cons.  68, 1948,  F&A 59 


Breadstaffg  Figrnres  Broug-bt  from  Page  884.  — The 
statements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  18 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


BeeeipU  at— 

Ii0ur. 

Wheat. 

BtuXdom 

Corn. 

Oati. 

Barlm. 
Bvth.iBlbi 

BVi. 

BilU.19e!I)S 

Biuh.S9lb» 

Butli,S2lb, 

Bu.56  lb$. 

Ohloago 

129,030 

183,000 

1.004.500 

758,400 

368,610 

18,000 

MUwankee.. 

25,800 

58,800 

84,700 

4i,eoc 

136.850 

11,300 

Dulnth 

88,035 

8,187 

81,344 

4,385 

Mlnneapolli. 

1.899,710 

101,880 

118,52( 

183,680 

21.200 

Toledo 

31,000 

181,000 

113,030 

1,000 

1,800 

Detroit 

1,800 

6,462 

213.042 

62,841 

e  -  •  >.  .*. 

•••••••• 

Cleveland  ... 

39,002 

280,699 

49,870 

4,537 

,^ 

St.  Louis.... 

87,880 

804,605 

£03,666 

163,750 

77.500 

17.000 

Peoria 

8,500 

7.200 

819,000 

106.4X 

63,800 

7,200 

Kansas  City. 

"~"802.6C0 

824,100 

~To88,814 

117,000 
"274477850 

46,80C 
1,481.125 

817,162 

Tot.  wk.  1905 

69,900 

Same  wk. '04. 

317,609 

8,617,181 

4,402,369 

8,506,020 

1,091.192 

169,628 

Same  wk. '03. 

241,488 

2,405,157 

8,636.628 

8,163,665 

1,011,018 

100,410 

Sine«  .^ug.  1. 

1904-5 

10,444,851 

156  871.652 

110,083,724 

101,808,79» 

51,184  045 

5,358,126 

1903^ 

12,232.137 

170,160,867 

107.184,661 

102.838,143 

49,793,452 

5.560,088 

190a..3 

12.685.181 

105.374.449 

90.633.486 

118.786,635 

48.886,746 

7.444.181 

The  receipts 
the  week  ended 

BeeeiptB  at— 
New  York,..^. .,,..<.«.. 

Boston. ... 

Portland,  Me .., 

Philadelphia 

Baltimore ...^v, 

Richmond 

Newport  News. . .  »»- 

New  Orleans «* 

Galveston,... 

Montreal .„.»», 

MobUe  

St.  John,  N.  B 

Total  week  ...^ 
Week  1004...,  —  ^ 


of  flour 
Feb.  18, 
9)'<a«r. 

84.457 

83,039 

5,448 

,      87.080 

25,839 

3,400 


and  grain  at  the  seaboard  ports  for 
1905,  follow: 


9,460 


6.088 

536 

26.790 


282,117 
861.164 


57,585 
1,251 
Sb.OOO 
16,000 
21,454 
24,800 


33,600 
0,818 

■6V,oa5 

"817.397 
686,150 


Cfni. 

627,886 
119.168 

68.377 

77,741 
e76,8'i8 

14,044 

468.671 

752,600 

333,000 

2,300 

8,850 

94.283 

642,831 
1,961,813 


Oat  I, 
tvtk 
887,000 
66,266 

'68,5 19 
60,831 
26,062 

■37V506 

'ii,982 
7,500 


699,169 
568,746 


171.600 

3.888 

17,004 

4,800 


X'.e, 


8,480 
368 


4,641 


201.386 
113,090 


8.978 
7,388 


Total  rooeipti  at  porti  from  Ja&.  l  to  Feb.  18  compare  aa 
follows  for  four  years: 


Iteceivt$  of— 

Flour  .....^....., 

Wheat 

Com......... 

Oats . . . 
Barley 
Bye.... 


......«• 


..  ....••••« . 


>......bbls. 

bash. 


Total  snin. 


1006. 
1,762.080 

8,459,118 

38,564,131 

4,178,805 

1,071.186 

76,741 


1001. 
2,715.480 

0,660,395 
13.234.378 

4,488.388 
755,861 
221,653 


1003. 

2,973,086 

13,024.763 

22,19^,994 

6,746,872 

1,083,438 

360,073 


1008. 
2,944.089 

10,371,069 

8,836,683 

6.877.848 

608,262 

111,566 


81,348,921         28,260,675         43,398,180        80,109,313 

The  ezporti  from  the  leveral  seaboard  ports  for  the  week 
ending  Feb.  18, 1905,  are  shown  in  the  annexed  statemeni: 


fVhtat,  Otrn, 

Mxttrti  from-  &utk.  ku«k. 

■•W  York ...^      44,822  706,117 

PorkUaa,  M«.     88.000  68,377 

Boston 251.809 


PklUMlphla.. 

Baltimore 

iiairv'rtNewi 
Nav  Orleans.. 

SalTMton 

Mobile....  .... 

at.Jokn,N.B. 

Total  week.. 
Same  time '04. 


64,926 


115,467 
844.584 

468,571 

1,«55,678 

603,884 

8,350 

94,883 


107.247  8.915,800 
418,297  2,053.313 


Flowr, 
bblf. 

38.590 
6,448 
8,167 

10,839 
75 

"2.38*6 

■■"638 
26,790 

~8W96 
370,084 


Oat:       Byt,    BarUv,    P«« 
bu«k.      lush       kufA.     i«(k. 

46,849      51.817       3,798 

17.004      24,686 

040      88,006    

84,000      


42 


000 


7,500 


26,320 


Tlie  destination  ot  these 
Jnly  1, 1904,  is  aa  below: 


78.781   98.276   54,868 

60,836   18,737  24,330   34,081 

exports  tor  the  week  and  since 


XfDMrtf  far 

««(k  «n4  fines  Feb.  18,    1,1004. 

July  1  ta—  bbit.         bbU. 

ffaltad  Kingdom  62.oeo    2.006,650 

Oontinent *«  i<,784      744,4C6 

*0.  AmerUa.  11,124      488.023 

I^OIt  Indies...**  18,760        068,680 

Br.M.Am.  Colo's  8,911           62,786 

ttker  aoMtTies  200      m,i84 

Total 88.795  ~4,103,'086 

Total  1908-04,...  270,034  11.037.501 


JTiaur. -.  r- WMat. -^ 

W»*lt   HinttJuly    With    Min$tJuiy 


Feb.  18. 

bu$h. 
180.928 

10,326 


1,  1904. 

bu$h, 
7,969,744 

988,801 
3,860 


Osrn, — — . 
W»*h    Minti  July 


62,414 


Feb.  18. 

bvih . 

I,463,9e0 

8,431,480 

3,040 

15,410 

1,3S0 

604 


1.  1004. 

bfMh. 

80,303,059 

88,588,868 

803,312 

704,8a 

180,695 

46.801 


107,847      8.963.810    3,916,863    43.960,866 
418,297     52,404.768    2.063,313    41.479.016 


The  visible  SBpply  of  grain,  comprising  the  stocks  in 
{xanary  at  the  principal  points  of  accnmnlatlon  at  lake  and 
Maboard  ports,  Feb.  18, 1Q06,  was  as  follows: 


16.000 
8.643,000 


In  itor* 

New  York 

Do      afloat... 

Boston 

Pklladelphla...... 

Baltimore 

New  Orleans... .MM 

eaireston 

Montreal 

Voionto ,. 

Do      afloat..  ....  i.590,ouo 

Toledo *...     200.00  J 

Do      afloat.......     140.000 

Detroit 533.000 

Do      afloat 

Skiaago 1,441,000 

Do      afloat.... 

ifllwavkae t:68,000 

DO      afloat ,     •     — 

Fort  William 3.762,000 

Port  Arthur 1,617,000 

Dnlath 4.897.000 

Do     afloat.... 

Minneapolis i2,floi,ooo 

at.LOnlS 8,887,000 

Do     afloat .v,o/.n/; 

CsnsasOlty 1.418.000 

[ndlanspolls. SUO.OOO 

aia  Mississippi  BlTer.     

SaLakes 

aasanalandrlTsr .        

Total  Feb.  18,  1906.,  «7,4fiH.0()0 

Total  Feb.   n.  11106.    SH.OHH.OOi) 

ToUl  Feb.  20.  1904..  Sa,H17.000 

Total  Feb.  21.  1903... 48.051,000 

Total  Feb.  88.  1002,  ..64.885,000 


(VHtmt, 

0»r«, 

.  »<tik. 

tuiik. 

1,264.000 

829.000 

821,000 

544,000 

7.000 

394,000 

783,000 

1,030,000 

•  >•     ••■ • 

1.080.000 

98.000 

ase.ooo 

06.000 

60,000 

Octi, 

jt'ise, 

Barl$t 

»«IA. 

SWfM. 

t>Kt>. 

763.000 

148,000 

881.000 

77,000 

SIU.OOO 

98.000 

.... 

174,000 

880,000 

656,000 

ib'ii'.oo'd 

3.351.'o"o6 

so'i'obd 


79.000 

5.000 

1,308.000 

247.000 

396,000 


32,000 

l,8i8.60Ci 

SOO.OOO 


704,000 
46,000 
14,000 

■■*9."oo6 

3S4,00C 
11,000 


113.000 

2.874.0b'd 

437.000 

9.000 

""6,"odd 
"lo.wki 
i'oo.iwd 


76.000       4,089,000  176.000         870,000 


46,000 
138,000 

S18,0i6o 

123,000 

77,000 


8,818.000 
10,6U4,0(»0 

8,712.000 
10,481,000 
10,780,000 


5,172,000 
889.000 

410,000 

1,310,000 

160,000 


83,000 
B.OOO 


1,867,000 
16,000 


I7,fl01.000 

17,8H3,000 
H,240,000 
5,974.000 
4,001,000 


21.000 


1.770.000 
1.814,000 
1,093,000 
988.000 
3,858.000 


8,000 


5,073.000 
6.378.000 
4.396.000 
1,858.000 
8,116,000 


Feb.  25,  1905.  | 
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New  York  City  Ciearin^  House  Banks.— Statement  of 
condition  for  the  vreek  ending  Feb.  18,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
OOa  omitted. 


Capital. 


Bk.  of  N.  T. 
Manliat.  Co. 
Merchants' 
Meclianica'. 

America 

Phoenix  ... 

City 

Cheoucal  .. 
Mercli.  Ex  . 
Gallatin.... 
But.  &  DroT 
Mech.&Tra. 
Greenwich . 
Amer.Eicli. 
Commerce.. 
Mercantile . 

Pacific 

Ohatham... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.db  Fult. 
Shoe<&Ltlir. 
Corn  Bxch  . 
Oriental  ... 
Imp.  &  Trail 

Park 

Bast  Blver 

Fourth   

Second   .... 

First    

N.Y.Nt.Kx. 
Bowery  ... 
N.  y.  Oo... 
German  Am 

Chase 

Fifth  Ave .. 
German  Ex. 
Germania .. 

Lincoln 

Gartield.... 

Fifth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
latN.Bklyn 

Liberty 

N.T.Pr.Ei 
New  Amst. 
Astor 


Surplus. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

26,000,0 

300,0 

600,0 

1,000,0 

300,0 

70U,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


2,555,6 

2,471,2 

1.407,0 

3,275,5 

3,641,3 

•265,8 

17,397,9 

7,644,1 

356,4 

2,238,0 

121,3 

384,6 

637,7 

4,266,5 

11,629,6 

4,335,3 

631,7 

1,057,8 

418,0 

2,0:::l,8 

6,648,6 

1,039,0 

579,6 

323,1 

1,299,2 

381,2 

■3,298,7 

1.096,9 

6,607,1 

7,091.1 

99,5 

2,935,0 

1,462,6 

15,240,1 

890,3 

772,1 

707,1 

542,7 

4,175,2 

1,797,4 

697,9 

879,4 

1,362,1 

1,234,9 

402,7 

1,440,2 

611,9 

1,430,8 

593,0 

2,01 1,8 

491.9 

549,0 

607,2 


Loans. 


Specie. 


Total  ...  115,972,7  135,951,4  11360121 


19,804,0 

32,839,0 

15,708,9 

24,200,0 

25,485,1 

3,496,0 

174,891,2 

24,356,4 
5,942,1 
9,338,6 
2.072,4 
4,807,0 
3,565,0 

28.629,5 
166,283,8 

24,466,9 
3,193,9 
6,034,7 
2,112,3 

16,963,7 

51,026,4 
7,162,0 

17,321,7 
3.206,1 
6.914,8 
7,127,0 

29,630,0 
8,087,6 

24,934,0 

75,193,0 
1,277,0 

23,260,5 
9,413.0 
109,271,1 
8.270,3 
3,120,0 
4,074,4 
4.313,5 

49,794,5 
9,716,7 
2,465,6 
2,594,5 

13,067,5 
7.470,5 
2,610,8 
9,499,3 
3,393,0 

15,740,0 
4,037,0 

11,752,8 
6.446,4 
6,098,7 
4,532,0 


$ 

3,133,0 
7,673,0 
3,697,6 
3,063,0 
4,079,1 

475,0 

87,943,4 

3,537,6 

993,2 
1,263,8 

526,1 

663,0 

544,3 

3,109.3 

25,154,1 

4,126,5 

403,6 

896,5 

551,6 

2,068,1 

11,685,8 

1,496,2 

4,008,9 

385,0 
1.684.8 
2,149.5 
5,265,0 
2,281,5 
4.391.0 
16,447.0 

185,4 
4,181,4 

615,0 

26,163,9 

1,582,2 

423,0 
1,006,2 

794,5 

13,526,4 

2,426,1 

250,0 

453.7 
1,437,9 
1,753.5 

560,6 
1,831,2 

738,0 
3,068,0 

609,0 
2,549.3 

999,9 
1,363,3 

735,0 


Legals. 


$ 

1,866,0 

2,131,0 

1,448,0 

3,194,u 

2,483,1 

224,0 

9,066,6 

2,009,8 

599.4 

590,6 

91,6 

674,0 

338,7 

1,753,0 

14,993,6 

1,407,3 

414,4 

928,8 

276,8 

1,955,5 

4,207,4 

412,6 

1,366,9 

450,7 

701,8 

440,7 

3,457,0 

495,1 

1,321,0 

7,391,0 

192,8 

2,422,2 

2,090,0 

2,050,7 

447,5 

306,0 

453,1 

187,9 

1,824,2 

395,6 

700,0 

858,4 

1,729,5 

284,5 

160,3 

827,7 

860.0 

1,723,0 

1,143,0 

250,0 

430,8 

484,0 

878.0 


\  Deposits 


220,953,8  86,389,6  11925559  25-7 
t 


19,419,0 

39.206,0 

19,6:l7,8 

25,510,0 

27,880,4 

2,906,0 

172,922,7 

22,414.4 

6,434,7 

7,420,1 

2,624,5 

5,410,0 

3,505,4 

21,046,2 

168,218,1 

21,719,3 

3,931,8 

6,250,5 

2,649,3 

16,438,7 

62,199,2 

7.051,0 

21,229,9 

3.854,5 

7,490,0 

9,658,4 

35,961,0 

9,269,9 

22,683,0 

88,368,0 

1,511,6 

26,161,3 

10,252,0 

107,726,0 

7,846,5 

3,541,0 

5,738,0 

4,360,5 

59,935,4 

10,820,1 

3.884,3 

5,621,8 

13,879,5 

7,740.6 

2,840,4 

11,242.2 

4,232,0 

18,654,0 

4,731.0 

10,557,9 

6,007,0 

7,548,0 

4.455,0 


Re. 
s've. 

P.O. 

25-7 

25  0 

261 

24-5 

23-5 

24  0 

27-1 

24-7 

24-7 

24-9 

244 

24-8 

26-1 

23-1 

25-3 

25-4 

20-8 

29-1 

31'2 

24-4 

25-5 

27-0 

25-3 

21-6 

31-8 

26-7 

24-2 

29-9 

251 

26-9 

250 

25-2 

26-3 

26-1 

25-8 

20-5 

25-4 

22-5 

25-6 

260 

24-4 

23-3 

22  8 

26-3 

25-3 

23-6 

25-9 

25-6 

37-0 

265 

23-8 

24-4 

24-9 


f  Total  United  States  deposits  included,  $20. 696, 500. 

fieports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  18,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

OOs  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Br'nx 
Wash.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consol.  Nat. 
Fidelity  .... 
I4th  Street. 
Gausevoort. 
Hamilton  .. 
Jett'erson  .. 
Ml.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Ulverslde  . . 

State    

I2th  Ward  . 
23rtWard  .. 
Union  Exch 
Uiuted  Nat. 
Torkville  .. 
jBorough  0/ 
Brooklyn. 
Borough  ... 
Broadway  . 
Brooklyn  .. 
Mfr8.'Nat.. 
Mechanics' 
Merchants'. 
Nassau  Nat 
Nat.  City  . . 
North  Side. 

Peoples 

17th  Ward  . 
bpragneNat 

Union. 

Wallabout  . 
Borough  of 
Bichmona. 
X8tNat.,S.L 

f  EESKTCITT 

First  Nat... 
Hudsou  Co. 
National  . 
BecondNat. 
Third  Nat.. 

HOBOKEN. 

S'lrstXat... 
Second  Nat. 

Tot  Feb  18 
Tot.  Feb  11 
Tot.  Feb  4 


Capi- 
tal. 


100,0 
100,0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
100,0 
200,0 
200,0 
400,0 
250.0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750.0 

1,000,0 
100,0 


200,0 
150,0' 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 


100,0 

400,0 

250,0 
250.0 
200,0 

110,0 
125,0 


102370 
102370 
102370 


Sur- 
plus. 


lll.l 
65,9 
62,5 
264,8 
318,6 
1,042,7 
126,2 
120,6 
89,3 
140,4 
328,0 
114,4 
221,7 
216,9 
253,0 
109,3 
767,2 
126,5 
111,6 
526,2 
150,2 
298,9 


96,2 
350,4 
172,9 
585,6 
46S',2 

63,0 
773,7 
571,6 
169,7 
181,8 

95,3 
239,3 
113,6 

94,0 


115,6 

1,077,7 

661.0 
141.9 
293,9 

543.4 
160,5 


125670 
125670 
125670 


Loans  <i 
Invest- 
ments. 


624,5 
665,1 
445,1 
2,694,9 
5,74Z,0 
3,496,1 
881.0 
2,125,0 
1,968,5 
3,631,6 
2,628,6 
2,343,1 
3,'224,6 
2,604,6 
3,265,0 
1,332,5 
7,664,0 
1,776,0 
1,506,1 
4,419,1 
2,249,6 
2,145,2 


1,784.0 
2,402,2 
1,703,3 
3.646,2 
8,224,6 
1,375,4 
5,768,0 
3,275,0 
1,313,7 
1,689,4 

700,7 
1,354,0 
1,169,8 

810,6 


285,7 

4,384,3 

2,312,9 

927.2 

1,397,7 

2,411,4 
1,213,4 


Specie. 


1053097 
1049994 
1034637 


$ 

16,1 

15,3 

29,6 

68,8 

255,0 

279,2 
19,4 

109,2 
12,7 

180,2 
10,9 

131,7 
23,6 
27,6 

185,0 
18,9 

524,0 
37,0 
64,2 

111.4 

277.6 
39,7 


28,2 

16,4 

131,1 

838,2 

269,6 

24,7 

200,0 

149,0 

22,5 

71,8 

18,3 

152,0 

68,4 

49,5 


82,4 
222.1 

88,2 
67,1 
o8,6 

130,8 
34,3 


Leg.  T. 
&Bank 
Notes. 


33,4 

28,1 

32,3 

267,7 

190,0 

56,4 

48,9 

93,8 

155,6 

126,6 

126,9 

106,3 

258,1 

216,5 

192,0 

104,5 

262,0 

199,0 

134,6 

263.5 

71,8 

819,6 


109,8 
178,3 

66,2 
137,4 
687,1 

83.4 
344,0 
371,0 

79,1 
146,4 

67,3 

25,0 
106,8 

28,0 


10.0 


320,8 

75.1 
17,1 
64,9 

23,1 
38.6 


Deposit  with 


Clear'g    Other 
Agent.  Bks.&c 


4,580,2 
4,584,7 
4,260,5 


6,096.4 
6.034. M 
6,726.9 


92,8 
32,1 

42,4 
461,7 
428,0 
372,9 

64,6 
413,0 
166,0 
196,3 
170,8 
486,7 
188,1 
143,2 
156.0 

79,2 

86,0 
218,0 
116,8 
811,4 

82,0 
283,2 


151.7 

228,8 

239,1 

583,3 

964,1 

153,0 

724,0 

1,105,0 

48,5 

65,1 

81.0 

144,0 

99,0 

35,0 


80,4 


2,725,0 

240,3 
223,5 
544,4 

200  4 
68.5 


45,3 

192,1 

496,3 

3.6 

225,0 

"60,0 

125,0 

310,0 

88,7 

55,8 

56,0 

177,1 


260,9 
1,382,0 

804^6 
1,000,0 

218,7 


68,9 


Net 
Deposits 


123,0 

251,4 
108,0 

51,0 

27,0 
239,0 
303,1 
154  1 

24.1 
146,0 
430,6 

68,2 


738,9 
050.0 

124,1 

14,8 

4,9 

722,9 
75,0 


137359  9,595,4 
137748  .S.925.0 
136555  8,658,6 


524,6 
569,0 
661,9 
3,589,2 
6,833,0 
2,329,5 
872,7 
2,771,2 
2,274,5 
4,169,4 
2,523,2 
3,181,7 
3,342,4 
2.896,5 
3.411,0 
1,617,3 
9,391,0 
2,265,0 
2,037,7 
6,657,1 
1.409,9 
2,718,2 


1,913.7 
2,463,9 
1,969,6 
4.430,5 
9,952,9 
1,587,7 
5,918,0 
4,587,0 
1,538,3 
1,896,5 

703,6 
1,205,0 
1,565.6 

814,1 


887,2 

7,229,6 

2,065,9 

964,9 

1,784,4 

2,925,7 
1,271,8 


1216258 
1203753 
1183626 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y, 

Jan  28 
Feb  4 
Feb  11 
Feb  18 
Bos. 
Feb  4 
Feb  11 
Feb  18 
Phila. 
Feb  4 
Feb  11 
Feb  18 


Capital  & 
Surplus. 


$ 
251,924,1 
261,924,1 
251,924,1 
251,924,1 

62,635,4 
62,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


11156432 
11280868 
11421061 
11360121 

191,074.0 
192,256.0 
192,356,0 

216,149,0 

218,408.0 
218,874,0 


Specie. 


231,525,2 
227,313,5 
222,571,0 
220,953,8 

1S,415,0 
17,979,0 
17,494,0 


Legals. 


$ 

92,911,5 
91,773,6 
89,209,0 
86,389,6 

6,648,0 
6,579,0 
6,729,0 


72,155,0 
70,059,0 
71,322,0 


De. 
posits.^ 


11898286 
11969803 
12029723 
11925559 

226,633,0 
225,126,0 
226,596,0 

261,844.0 
260,933,0 
263,956.0 


Circu- 
lation. 


$ 

42,882,2 
42,898,7 
43,025,1 
42,852,1 

7,459,0 
7,362,0 
7,364,0 

11,968,0 
11,934,0 
11,890.0 


Clearings, 


1,607,718,8 
1,963.962,0 
1.780.369,8 
1,616,231,8 

150,972,3 
133,545,4 
134,358,4^ 

129,495,7 
125,898,6 
112,113,6 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Feb.  18  to  $3,371,000 ;  on  Feb.  11  to  $3,372,000. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goodj 
Feb.  16  and  for  the  week  ending  for  general  merchandise 
Feb.  17 ;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


£'or  week. 

1905. 

1904. 

1908. 

1902. 

Dry  Goods 

General  Merchandise 

$3,292,784 
14,450.849 

$2,596,143 
6,800,256 

$2,661,680 
8,284,441 

$3,313,946 
7,564,878 

Total. 

iSt nee  Jan.  1. 
Dry  Goods 

$17,743,633 

$22,7.95,549 
79,628,105 

$8,396,399 

$19,268,474 
59,349,812 

$10,946,071 

$22,285,954 
59,644,507 

$10,878,824 

$19,818,180 
55,212,640 

General  Merchandise 

Total  7  weeks 

$102,413,654 

$78,618,286 

$81,930,461 

$75,330,820 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  20,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week. . 

$11,070,558 
58,096,229 

$8,749,152 
63,131,725 

$11,238,051 
63,608,533 

$11,123,537 
55,402,098 

Previously  reported. . 

Total  7  weeks 

$69,166,787 

$71,880,877 

$74,847,484 

$66,535,635 

Note.— As  the  fjgures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compUed  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  18 
and  since  Jan.  1, 1905,  and  for  the  corresponding:  periods  in 
1904  and  1903.  ^ 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

KinceJan.  1. 

Week. 

Since  Jan.  2. 

Great  Britain 

$2'i2l6o6 

2,300 
750,000 

$1,500 
20,899,553 

s'ii'sri 

18,300 

6,500,000 

1,000 

$36i609 

ssiiV'? 

1.215 

i'rance 

$197,6o6 

Germany 

West  Indies 

■65",66i 
7,471 

211.529 
6,665 

Mexico 

South  America 

All  other  countries 

Total  1905 

$964,300 

16,700 

259,484 

!fi634,405 
■"2',746 

$23,262,165 

1,044,297 

546,913 

$4,114,628 

308,000 

3,000 

15,26U 

2"i5;506 

$69,641 

22.895 

227,620 

$2',604 

"2,776 
353 

$477,326 

4.015,684 

603,945 

Total  1904 

Total  1903 

Silver. 
Groat  Britain 

France  

Germany  

West  Indies 

.$12;  956 

15,506 

72,883 

453 

Mexico 

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 

$537,151 
743,536 
839.748 

.f4,656,394 
6,419,242 
5.827,202 

$5,133 
1,017 
9,226 

$101,797 
16'2,264 
102,789 

Of  the  above  imports  for  the  week  in  1905,  $39,323  were 
American  gold  coin  and  $478  American  silver  coin.  Of  the 
exports  during  the  same  time,  $756,300  were  American 
gold  coin  and  $3,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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WALL.  STREET,   FRIDAY,  FEB. '.£4,  1903.-3  P.  M. 

The  MoDJ'y  Slarfcet  and  Financial  Situation.— The  vol- 
ume of  business  at  the  Stock  Exchange  this  week  is  largely 
in  excess  of  that  recently  recorded.  This  has  been  due 
chiefly  to  an  apparently  urgent  demand  for  a  few  railway 
issues,  including  Union  Pacific,  Southern  Pacific  and  Erie,  and 
to  a  decidedly  set  sational  advance  in  some  of  the  iron  and 
steel  stocks,  referred  to  somewhat  in  detail  in  our  review  of 
the  stock  market  below.  This  movement  is  the  result  of  a 
scheme  which  we  are  informed  is  making  progress  to  consoli- 
date some  of  the  prominent  companies  operating  in  the  South. 

Little  else  has  occurred  to  change  public  sentiment  or  the 
character  of  the  markets.  The  peace  outlook  is  reported  to 
be  less  hopeful,  but  it  seems  probable  that  it  cannot  be 
long  delayed,  especially  if  the  matter  should  be  submitted 
to  representatives  of  the  Russian  people,  as  was  yesterday 
reported  as  in  prospect. 

The  foreign  exchange  market  is  easier  and  gold  shipments 
are  limited  to  a  small  amount  sent  to  South  America.  The 
money  market,  however,  has  shown  a  tendency  to  harden. 
Rates  for  call  loans  have  again  been  quoted  at  3  per  cent 
and  time-loan  rates  are  firmer. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  p.  c.  To-day's  rates  on  call  were  2i^@3  p.  c. 
Prime  commercial  paper  quoted  at  B3^@4  p.  c.  for  endorse- 
ments and  S%@A}4:  P-  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,956,461  and  the  percent- 
age of  reserve  to  liabilities  was  54-97,  against  55'28  last  week, 
the  discount  rate  remaining  unchanged  at  8  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,850,000  francs  in 
gold  and  of  825,000  francs  in  silver. 

HBW   roRB  OITT  OUBAalNQ-HOUBE  BANKS 


1906 
Feb.  18 

Diffwtnots 

from 

1904 
Ftb.  £0 

1903 
Feb.  31 

OkpitAl    .......•••• 

9 

116,972,700 

136.961.400 

1,136.012.100 

42.S>62,100 

*l,192,655,90O 

220,953,800 

86,389,600 

807,843,400 
298.138,976 

9 

9 

116.672,700 

133,180.100 

994,438,800 

40.661.6n'> 

1,028,026.600 

213,606.700 

70,906400 

284.613,000 
267,006  400 

8 

109,722  700 

BurplxiB  ......*.... 

Deo"  6,094  000 
Deo        173,000 
Deo  10,416,400 
Dec    1,617.200 
Deo    2,819,400 

Deo    4,436,6J0 
Deo    2,604.100 

Dee    1.832,600 

121  972,000 

IiOMlS  A  dlSOOTintS 

OlrcTQatlon 

Net  deposlta 

Specie  ..••.••.••.•• 

960.208,700 

43.191,800 

963,219.800 

180.772,000 

CiegalteBders..... 

Beserveheld 

IS  p.  0.  ot  deposits 

69,074.600 

249,846,600 
240.8U4.826 

SurplnB  reserve 

9,204,426 

27,606,600         9.041,676 

'  $20,696,600  United  Stktes  deposits  Inoladed,  against  $20,866,100  last 
week  and  $37,997,600  the  corresponding  week  ol  1904.  Wltb  these 
United  States  ddposlt8eUmtBated,tt)esnrplnsreserTewoald  be  $14,878,660 
on  Feb.  18,  and  $16,263,460  on  Feb.  11. 

IVOTB.— Betarnsot  separate  banks  appear  on  thepreoedlng  page 

Foreign  Excliansre. — The  foreign  exchange  market  was 
weak,  influenced  by  a  light  demand  for  remittance  and  by 
liberal  offerings  of  finance  and  other  bills  ;  gold  exports, 
$750,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85K@4  86  for  sixty  day  and  4  88®  4  88^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8480  @4  8490  for  long,  4  8690@4  87  for  short  and  4  8720@ 
4  8730  for  cables.  Commercial  on  banks,  4  8440@4  8450,  and 
documents  for  payment,  4  83^@4  84^.  Cotton  for  payment, 
4  833^@4  84  ;  cotton  for  acceptance,  4  8440@4  8450,  and 
grain  for  payment,  4  84^@4  843^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*@5  18^  for  long  and  5  17]4*@5  17^t  for  short. 
Germany  bankers'  marks  were  94J^@94  15-16  for  long  and 
95@95  1-16  for  short.  Amsterdam  bankers'  guilders  were 
40  l-16@40i^*  for  long  and  40i^@40  5-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  22c.;  week's 
range,  25  f .  223^c.  high  and  25  f .  201^0.  low. 

The  week's  range  for  exchange  rates  follows; 


-Long. .       . Short.- 

BttrUng  AotuaU- 

Hlgb...  I  4  8630        It  4  8540  I    4  874S     ID  4  8766 

IjOW.  ..  I4  84S0       '9  4  8490  |    4  8690     '9  4  87 

Paris  Bankers'  FYomes— 

High...  I  6  181*         ®6  17>«*  I    6  16'e      «  6  ie>«* 

IjOW...  leiS^'       ®6  18»4  I    6  17'««    ®6  17>9 

Qermany  Bankers'  Marks- 
High...  I     94i«i«     If  947s  I     96*16       '9  96i« 
Iiow....  I     94^8        '9  94i>i«  I     96  9  9eiie 

AmsUrdam  Bankers'  Builders— 

High...  I     4OH1        ■©  40',**  I     40»i« 

Low....  I     40iie      «  40«s«  |     40«» 


-Cables. . 

4  8776  O  i  8786 
4  8720  9  4  8780 


«  40»i«** 
O  40*is* 
Plus  I  1|ii,ofl%. 


liessi  *iieOtl%.  t  lis  011%.  ♦•,aoll%.  Plasi  1|ii«oll%.  **is«ofl%. 
The  following  were  the  rates  for  domestic  exchange  on 
Wew  York  at  the  under-mentJoned  oitiee  to-day  Savannah, 
buying,  50o.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston ,  12i^o.  per  $1,000  premium;  New  Orleans, 
bank,  25c.  per  $1,000  discount;  commercial,  50cj.  per  $1,000 
discount;  Chioago,  par;  St.  Loute,  60o.  per  $1,000  premium; 
Ban  Francisco,  $1  25  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $20,f  00  Virginia  deferred  trust  receipts  at  18  to  14. 

The  market  for  railway  and  industrial  bonds  has  been 
active,  the  trasactions  averaging  nearly  $0,000,000  par  value, 
and  a  lew  issues  made  good  progress  towards  higher  prices. 

United  Mtatee  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  thtra 
page  following: 


Is, 1980 registered 

Ss,1980 coupon 

lB,1980.8maJ.reglstered 

Is,  1930,  small ooapon 

18,1918 ....registered 

Ss,1918 ooapon 

Is,  1918,  small.reglstered 

Is,  1918,  small ooapon 

4b,  1907 registered 

4s,  1907 oonpon 

48, 1926 registered 

48, 1926 coupon 


Interest 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

FsrUds 

18 

iO 

21 

33 

93 

Q— Jan 

*104i« 

*  1041a 

*104H 

*104^ 

Q— Jan 

*104^ 

•104  >a 

'1041a 

*104ii 

.... 

>* 

Q-Feb 

*103»« 

*  103*4 

*  103*4 

< 

♦103*4 

Q-Feb 

*103»4 

*108»4 

*  103*4 

0 

*  103*4 

Q-Feb 

^ 

a 

Q-Feb 

*103i9 

*103is 

*103ia 

*  108  la 

Q—Jan 

'^106>5i 

'10619 

*106ia 

H 

♦106  la 

q— Jan 
Q— Feb 

*1064 

*106i« 

*106i* 

*106ia 

*18m 

"181 1« 

•1811a 

♦131 1« 

Q— Feb 

'ISlJa 

♦1311a 

*181ia 

*181ia 

Feb. 

24 


♦104  "^ 
♦104  "a 


'IC4 
104 

'1051a 
'1061a 

132 

182 


"Thiols  the  pnoe  bid  at  the  momlne  board;  no  <•(«  waa  made. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  much  more  active  than  at  any  time  since  the  first 
weeks  in  December  and  was  decidedly  strong  during  the 
early  part  of  the  week  under  the  lead  of  Union  Pacific, 
Great  Northern  and  some  of  the  industrial  issues,  On 
Thursday  there  was  a  sudden  change,  and,  notwithstanding 
an  upward  tendency  again  to-day,  closing  prices  are  gener- 
ally below  the  highest,  and  in  the  case  of  the  local  traction 
issues  are  lower  than  last  week. 

Great  Northern,  when  at  its  highest,  near  which  it  closes, 
sold  at  300,  an  advance  of  27  points  within  a  week  and  64 
points  above  its  selling  price  in  January.  Union  Pacific 
at  186,  ex  dividend,  to-day,  was  over  10  points  above  last 
week's  closing  price  and  over  20  points  higher  than  in  Janu- 
ary. Ontario  &  Western  added  5  to  its  previous  advance  of 
10  points,  and  St.  Paul,  Delaware  &  Hudson,  Central  of  New 
Jersey,  Illinois  Central,  Southern  Pacific  and  Louisville  & 
Nashville  advanced  2^  points  or  more.  N.  Y.  Central's  ad- 
vance of  over  7  points  to  day  was  accompanied  by  rumors 
that  it  will  control  Ont.&  West,  and  perhaps  Boston  &  Maine. 

The  sensational  features  of  the  market,  however,  were 
Sloss-Shefifield  Steel  &  Iron  and  Tennessee  Coal  &  Iron, 
under  influences  noted  above.  Common  shares  of  the  for- 
mer went  by  leaps  and  bounds  from  75  to  1183^  and  the 
preferred  from  107}^  to  130,  while  Tennessee  Coal  &  Iron 
advanced  IQ}4  points.  Federal  Mining  &  Smelting  fluctuated 
over  a  range  of  ISJ^  points  and  clo  es  near  the  lowest.  Re- 
public 1  &  S  advanced  11 J^  points  and  closes  near  the  highesti 

United  States  Steel  issues  have  sold  higher  this  week  than 
at  any  time  since  the  earlv  months  of  1902  and  1903  for  the 
preferred  and  common,  respectively.  Other  changes  in  the 
industrial  group  are  relatively  unimportant. 

For  daily  volume  of  busirtess  seepage  862. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOOKS 
Wtm  Ending  Feb.  24 


▲mer  Agrloul  Chem,  prl 
Amer  Beet  Sugar 

Preferred 

Amer  Teleg  *  Cable 

Atoh  Top  &  8  Fe  rights. 
Cent  &  So  Amer  Teieg. . 
Clere  Lor  &  Wheel.prel 

Consolidation  Coal 

Electric  Storage  Battery 

General  Chemical 

H.  B.  Olaflln  Co 

Homestake  Mining 

Horn  Silver  Mining 

Knlck  loe  (Chicago) 

Preferred 

Manhattan  Beach 

Morris  <&  Essex 

Nat  Bnam &  Stamping.. 

Preferred 

NY   Docfc  Co 

Preferred 

N  V  &  N  J  Telephone... 
Ontario  Silver  Mining... 
Pitts.  Ft.  Wayne  &  Chic. 

QmcksUver  Mining 

BB  Securities  111  Cent'i 

stock  trust  certificates 

United  Fruit  Co 

U  S  Leather  tr  co  otfs.. 

Prel  Trust  Co.  ctf s 

Vulcan  Detlnnlng 


Sales 

ir 

week 


60 

200 

400 

120 

7,600 

80 

100 

200 

800 

100 

60 

100 

60 

1,200 

600 

1,000 

24 

2,30U 

100 

600 

400 

4U 

26 

20 

100 

90 

200 

8.460 

1,547 

40U 


Hemge  inr  Wteh 


90i«Feb20 
24^Feb21 
79  "a  Feb  2* 
92'sFeb20 
»4Feb24 

121    Feb24 

110  Feb28 
73  Feb  21 
86 14  Feb  24 
6938Feb23 

101i;2Feb24 
75  Feb 28 
1-66  Feb  24 
12  Feb  2 1 
62  Feb 20 
12    Feb 20 

185>«Feb21 
24  Feb 20 
91  Feb21 
2SiaFebl8 
61    Feb  18 

172iaFebl8 
3<^Feb28 

184iaF«i  24 
l«bFeb23 

96  Feb 23 
110    Feb  18 

12i«Feb21 

104'4Feb24 

SiaFebSl 


90 1«  Feb  20 

24^6  Feb  24 

80    Feb  24 

94    Feb 20 

\  Feb  34 

121    Feb  24 

110    Feb  23 

78    Feb21 

88'«Feb24 

5038  Feb  28 

102    Feb  24 

76    Feb  23 

l-65Feb24 

13  Feb2i 
64    Feb  24 

14  Feb  24 
185i«Feb21 

25»«Feh20 

91    Feb 21 

26i«Feb21 

62i<iFeb21 

l72iaFebl8 

3^Feb23 

184'aFeb24 

li^Feb2S 

96  Feb 28 
114>aFeb20 

12<^Feb2S 

106i4Feb20 

938Feb23 


Range  since  Jan.  1. 


89ieFeb 
24    Jan 

77  Jan 
92iaFeb 

»4Feb 
118  Jan 
106    Jan 

78  Feb 
Sei^Feb 
67*4  Jan 

100\Jan 
71  Jan 
l-86Feb 
10  Jan 
60  Jan 
9  la  Jan 

186V(Feb 
18i«Jan 
89  Feb 
23  Feb 
69    Jan 

167  Jan 
8«8Feb 

1841a  Feb 
li«Jan 

92  Jan 
106>aJan 

12i»Feb 

104*4  Feb 

SiaFeb 


92    Feb 

26    Feb 

80    Jan 

98i4Jaa 

*4Feb 

121    Jan 

110    Feb 

73    Feb 

SeViFeb 

60    Jan 

102    Peo 

76    Feb 

l-70Feb 

13  Feb 
64    Feb 

14  Feb 
IBS'*  Feb 

26>«Feb 

91     Feb 

26'alai' 

6:i»9Feb 

172iaFeb 

4    Feb 

186    Jan 

ISsFeb 

96  Feb 
114  Hi  Feb 

l'2»4Feb 
106>aFeb 

1(1  Hi  Jan 


Outside  Market. — Another  sharp  advance  to  a  new  high 
record  in  the  price  of  Northern  Securities  stock  and  a  severe 
break  in  the  price  of  Standard  Oil  and  Interborough  Rapid 
Transit  stocks  were  tbe  principal  events  in  the  trading  in  the 
market  for  unlisted  securities  this  week.  From  157^,  the 
close  last  Friday,  Northern  Securities  advanced  to  163J^ 
on  Monday,  again  of  4i^|points  over  the  previous  high  price; 
on  Thursday  there  was  a  reaction  to  1573^,  but  to-day  the 
price  recovered  to  160^  and  the  close  was  at  1603^;  about 
72,000  shares  changed  hands  during  the  week.  Standard 
Oil,  which  sold  ex  dividend  of  15  per  cent  this  week,  de- 
clined from  635  to  590,  a  drop  of  30  points  in  addition  to  the 
dividend;  today  there  was  a  recovery  to  597  and  the  final 
sale  w^ sat  596.  Interborough  Rapid  Transit  sank  from 215  to 
201  and  closes  to  day  at  204.  American  Can  issues  have  been 
active  and  strong  on  rumors  that  the  dividend  on  the  pre- 
ferred stock  was  likely  to  be  raised  from  a  5-per  cent  basis 
to  a  6-per  cent  basis;  the  common  rose  from  \(i%  to  12^  and 
after  a  reaction  to  \\%  it  ends  the  week  at  1234^;  the  pre- 
ferred gained  5^^  points  to  69  and  closes  to-day  at  68%. 
Bethlehem  Steel  common  ran  up  from  i\%  to  85  and  then 
fell  back  to  34;  the  preferred  gained  \%  points  to  89.  Mis- 
souri Pacific  new  4s  were  dealt  in  for  the  first  time  to-day, 
$20,000  selling  at  95}^,  or  J^  above  the  subscription  price. 
Wabash-Pittsburgh  Terminal  Railway  bonds  were  admitted 
to  the  Stock  Exchange  list  to-day.  Greene  Consolidated 
Copper  fluctuated  between  27J^  and  29i^,  closing  to-day 
at  283^. 

Outside  quotations  will  be  found  on  page  862. 
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OCCUPYING    TWO    PAGES 


STOCKS— HIGliKST  AND  LOWEST  SALE  I'SICMS 


'.  Saturday 

Mondaii 

Tveittiay 

1    Feb.  18 

Fei.  --iO 

Feb.  21 

S7ia    37>s 

•35       40 

♦35       40 

•70       75 

'70       75 

♦70       75 

87=8    873i 

87  "8    8S=B 

88^8    89-6 

1oI"b102 

102      1(1278 

102:'4  1031s 

•121     122 

122      12212 

121'.il22 

10356  10418 

104      I0518 

Il.'5i4l06 

*V7        9734 

97 14    97I4 

97 14    97 12 

02  "^    6312 

62 '4     '33 

6234     6334 

•ir.2     157 

'152      J  57 

♦152     157 

•155      

*155      

•155      180 

•87       88I2 

"87       8SI2 

•87        88^2 

ISii'^s  137^4 

l:-i7     13706 

137     13734 

70       70 

69=8    70 

•■6912    72 

l.r.p     YOO 

19i)     199 12 

201     201 

6OI2    oO\ 

50=8    51'V 

5H8    51=8 

4134    4 134 
•80       83 
•12812  14:! 

4112     4II2 

•l'>8     143 

•128 '2  143 

T^\    -ziU 

24  "t.    2412 

i;3'8    2112 

•85       H5^4 

'85        85<4 

8134    8J34 

•67       0712 

ti7i4    67-^ 

•07 '4    68 

86I4    37 

36I4    367g 

3612    :^6=8 

17li     176's 

l-^e'^  179 

17  7=8  1783^ 

»1K7     188'2 

IBHi^lSi) 

189 '2  1^9 '2 

2;ivi    2^:714 

237     2o9i2 

23712  238 

*iu9"2u2" 

200     200 

•200'    202" 

•199     2o') 

*200     204 

♦200     204 

18=8     18»8 

18  H)    187fe 

18        lt;3. 

34       31 

3312    34\ 

33       33 12 

12        12 

ll'w    11^-4 

Ilia    12 

49       49 

49       4934 

96       96  S; 

97 12    99  i^ 

9812  100 

120     121 

♦120     125 

'120     12 L 

26       26 '4 

26I4    2612 

26        26=8 

6358    633, 

63       63 12 

6338    6333 

37'8    37't 

3734      37'»4 

37        37 12 

191  I4  192 

19114  192 

191121941a 

•350     3ii0 

»350     360 

3573j  358 

•32       3312 

32  "2    32 la 

331a    3312 

88       68 

87 12    88 

88       88 

•22       25 

22       22 

-22        25 

bHj       6=8 

6I2        6^8 

ehj    6I2 

•SS-^    36 

*33       85 

♦3312  3412 

«7*;a8    783t, 

*78i2    79I2 

78 14    78  "2 

i5'8  ie'« 

1534     16^4 

16       16 

32iu    32>2 

31  ^j    32 14 

32       3218 

44       44H 

43'<4    45  >2 

4538    45^8 

80       H0\ 

79I2     8038 

8018     80=8 

60I4    6512 

65=8    Ii6i8 

»67        70 

•67        70 

♦67       70 

*87       95 

"88       95 

•88       95 

28512  291 

294     295 

294 ',300 

21       21*2 

21 13    22 

211a    22 

•90       9212 

eiWj    92 

9134    921a 

-91       91»4 

•90  "^    92 

91       9134 

157'2l58 

157=6  1581* 

158     I5918 

•2934    80 

'291a   30 

29       2934 

•5534    66>4 

*55ia    5612 

»56ia    5612 

•35       86'2 

•35       38 

36       36 

821a   82  H 

•8212    8234 

821a    82 12 

32       32 

3134    32 

3034     31^8 

67       63 

671s    6734 

66'4    67 

»U       18 

*14       17 

•14       17 

•4S       61 

•47       51 

♦48       61 

•37       89 

37I4    3712 

38       39=8 

•100     102 

•100     102 

♦99     102 

•3iO    360 

J 340     340 

•315     360 

•60       64 

'60       68 

•60       63 

137=8 138 

13734  138  "2 

138     13334 

17234  173 

172=8  173  k 

172     172^8 

8114    81=8 

SOS,    8134 

81        82 

1213812214 

120'4  121=8 

120 '•212134 

22=8    22 'fc 

2238    23 

22 12    23 

•146     150 

*145     160 

'143     150 

•58       62 

•58       61 12 

♦58       62 

•88       90 

•88       9012 

•8S       92 

105     105»4 

105     I05I4 

104     105  «4 

•158     160 

• 160 

♦158     161 

31       31 

30=8    31 

31 '8    32 14 

63=8    6414 

6412    66 

106 -'8  107 

1063el07 

107=8  ll'«"4 

•U2     145 

♦142     145 

145     145 

•41       42I4 

S4134    4134 

41 14    41'4 

22 14    2314 

*22i8    23 

•21  "2    23 

147     147«2 

146'8  14818 

14734  14  812 

•43       45 

44       44 

4412    46 

•110     120 

♦110     120 

♦110     120 

•74       77 

•76       77 

77       7838 

•20312  206 

•203     207 

•20312207 

50^    61=8 

6II2     6438 

53=8    55^4 

82  u,    83 14 

821a   8318 

8338    84 

•92       96 

•9212    94 

93       9334 

94       94 

•93  "a    04  H) 

93 -4    94 

•1U3     109 

•103     109 

•103     109 

•9o       97 

•93       07 

♦93       96 

139 14  13934 

139»8 139^8 

139=8  14014 

3»'<4    40 

89I4    40 '4 

40       43 
101     101 
8534    8534 
♦ 82I2 

•81       82I4 

•81       82 

•105     110 

♦105     112 

•105     111 

93^8    941a 

931a   9514 

94=8    96=8 

•93  "2    94 

♦911a    92 

92       92 

•90       9li2 

•StJ^a    91 1, 

•89  7e    9II4 

S434    86 

34 >4    34''8 

34=8    35\ 

•81 12   SlTg 

80^8    81  Hj 

81       813« 

•60       70 

•60       70 

•60       70 

•IG       18 

J16       16 

•16       17 

•57       69 

•67       69 

•oeia    60 

•27       89 

♦27       29 

•27        29 

•76       79 

•7634    79 

•76=8    "^9 

7078   70T, 

•70'4    71 

7034    7034 

177     177 

178'2l78Hi 

♦177'2  1781a 

Wednesday 
Feb.  22 


T/iurs/iai) 
Feb.  23 


> 

CD 

w 

H 
0 

o 

CQ 

W 
M 

w 

O 
► 


♦35       40 

♦70       75 

89        90 14 
10.:'2l03'4 
121  "e  123 
105     11)6 '4 
"97        97  lo 

6J34       f,H4 

•152   157 
•155  180 

•87   88 '2 
I3738I3SI4 

61^=8  70 
200i820Uii, 

5OI4     5138 

411a    4212 
82       82 
♦12812  143 
23  "a    2438 
86 'b    i^G'. 
67 14    67 14 
3638    36'8 
177 14  l7'J=t 
I8934  190 
2371*238 


J'riday 
Feb.  24 


199     2110 
♦199      201 
18        18 
32 12    33% 
III4    1134 


9834    9934 

♦116     121 

25  78    2H38 

62        02 1.. 

*36i2    37 

j;192     193I4 


'360 
33 
88 
■22 
6 
33 

'7812 
1512 

3112 

45 

7934 

66 

'67 

■88 


360 
34 
89 
25 

63e 
33 
7912 
16 

3112 

46 14 

8O34 

6t)38 

70 
96 


♦35        40 

•70        75 
t88'')    89  3j 
no  134  102 14 
I22I2  12234 
IO518  10616 
597        97 
63 14    6:^34 
•152     167 
*153     180 
88       89 
137'4  140 
70       70  >2 
♦199     200 
5038    51 
42        42  \ 
82       8234 
♦128'-il43 
23  <«    23=8 
-8512    86 'v 
§';7'2    67 12 


STOCKS 

NEW  YORK  STOcg 
EXCHANGE 


Kailroads. 


36'2 
179 
191 
242 
200 
109 
204 
18 
33 
U'2 
79 
9912 
120 
2rii8 
02 12 
371., 
19l'2lH27f 
35OI4350I4 


♦3514 

17734 
'189 

237 
'250 
'19S 
'198 

♦17 

3112 

11 14 

•78 
9834 

120 
25'8 
621a 
361a 


29934  299 1< 


Vi2        22 
*91ia    9212 

9112  913^ 
159  16012 
*29>2    29'8 


55  S 

37 

83 

31 

6634 

15 

61 

401a 


651a 

37 
•8212 

30 

64 
•13  "a 
♦48 

3913 
•90     101 12 
316     360 
•611a    64 
138     14012 
I7214I73 

81       81'. 

12038  12112 

22 12    2314 
*143      160 


'65 
106 


60 
92 
10712 
160 

31=8     3236 

6434    66 
107 13  10938 
146     146 14 

42  4JI4 
•2214     23 
148     149 14 

45        46=8 
•112     120 

781*  79  v 
20434  205 
5312  56 14 
8312  841-4 
931a  9312 
94   94 
103  104 
♦93   96 
1391414012 

43  45  ly 
100  100 


82   82 
♦105  111 

94  Is  0638 

92 
♦90 

84I4 

80 
•60 

•15>2 

•65 

"26 

•7612 

70 

•176 


92 
9II4 
35 '4 
81 
70 
17 
60 
30 
80 
7012 
17812 


33 

88 

22 
5>4 

33 
•78 

16 

3II4 

4514 

80 

6518 
♦67 
•88 
297 


34 
88 

'512 
33 

79 

1634 
34 
4618 
80=1 
65=6 
70 
96 
297 


•9112  92% 
'91  91'4 
I59i8l61»8 


♦29 
•55 

36'2 
♦82  "a 

30 

6539 
•13  la 
•47 

3912 
'99 


30 
56 
3«ia 
83 
3034 
663e 
16 
51 
39 '6 
IOII2 


'315  360 

62  62 
139  140 
171=8  17234 

80=8    811a 
I2OI4I2II4 

2234    23=8 
'143     3  30 
•55        60 

91  91 
107  115 
16834  161 
♦31   3214 

65   6538 
10734  10!' 
144  146 


42 
•22 
148 

46 
■112 

79 
202 

54\ 

86^ 


423e 
23 
16512 

4612 

120 

7914 
206 

5534 

84 


91i«  9118 
92 12  92 12 
103  108 
-93   97 
139=814114 
40   43 


8538  8538 

803*  82 
•106  111 

94=8  9534 
•91 

90 

3414 

81 
•60 
♦16 
♦5612 
♦27 
•78 

70 
176 


92 
90 
35  >2 

8112 

70 
17 
60 
29 
79 
71 
1781a 


Ann  Arbor. 
Do  pret. 
Atch.  Topeka  &  Santa  Pe. 

Do    pref 

Atlantic  Coast  Line  RB.. 

Baltimore  <fc  OUio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bullalo  Roch.  <fe  Pittab'g. 

Do    pref 

Buffalo  &  Susqne,  pref... 

I  Canadian  Pacific 

V  -'anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  &  East.  111.,  pref. 
Chicago  lireat  Western.. 

Do    4  p.  c.  debentiu'es 

Do    5  p.  c.  pret.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  Tot,  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2dpf.  vot.  tr.  ctls. 


Sales  01 

the 

Week 

Stiares 


100 


63,100 
13,290 
3,700 
90,110 
453 
52,070 


900 

64,250 

1,200 

1,500 

19,560 

2,300 

400 


Mange  tor  Year  1905 
On  basis  or  100-sharelots 


Lowest 


65,500 

400 

315 

4,300 

137,700 

i.ieo 

14,056 


600 


Delaware'cfe  Hudson 
elav;-.  Lack.  &  West'n 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

tf'ne 
-I  Do    Istiiref 

Do    2d  pref 

Evansv.  <fe  'Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<&W..dclj.  cif.A 
Do  deb.  ctf.  li 

Hocking  Valley 
Do    pref 


1.300 

2,t;60 

3,100 

300 

10,500 

710 

7,900 

1,400 

3,820 

13,10u 

300 

1,050 

6,800 

300 

3,856 

4U0 

225 

6,000 

6,170 

364,150 

2o,140 

14,800 


2,650 


Illinois  Central. 
0 


owa  Central 
Do    pref 

Kanawha <&  Michigan.. 
C.Pt.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'ii 

Long  Island 

Louisville  &  Nashville 
VI  anliattan  Elevated... 
iTietrop.  Secur.,  sub.  rec 

Metropolitan  street 

Mexican  Central \ 

Michigan  Central 

-Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pret 

Missouri  Pacitlc 

]V[  ash.  Cliatt.  <fe  St.  Louis 
i '  at. of  Mex,  non.cum.pl 

Do  2d  pret 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Liouis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Pitts b.  Ciu.  Chic.  &  St.  L. 
Da    pref 

Reading 
Istpref 

2d  pref ] 

Bock  Island  Company 

Do    pret 

Rutland,  pref 

St.  Joseph  <feGr'd  Islaiid! 
Do    Istpref 

Do     2d  pref 

St.  Li.  &S.  If  r.,  Istpref 

Do    2d  pref 

C.<feE.I.com  stock  tr  ctfs 


58 

800 

1,025 

23,8;)8 

300 

100 

300 

200 

5,300 

21,000 

300 


35     Feb 

66     Fob 

8412  Jan25 

99     Jan  25 

120     Jan  25 

kiOHj  Jan25 

9534  Jan  12 

5812  Jan  25 

154     Jan  26 

159     Jan    6 

87i2Jan    4 

130 '4  Jan  25 

1)7  's  Jan  11 

190 14  Jan    3 

46=8  Jan  25 

4018  Jan  13 

80     Jan  25 

142     Jan  21 

21^8  J  an  25 

8.T     Jan  24 

tj6>2Jan28 

3214  Jan25 

17114  Jan    6 

182  '2  Jan  13 

20;-.i8Jan    6 

234     Jan  13 

150     Jan    0 

195     Jan  17 

734  Jan    5 

1712  Jan    4 

9 '2  Jan    3 

39i2Jan    7 

90     Jan  14 

n20  Jan    •; 

2214  Jan2( 

6018  Jan  11 

35  4  Jan  18 
18j'4  Jau25 
336     Jan  26 

3038  Jan  27 
s;-)  Jan  23 
22  Feb  20 
6  Feb  8 
31  <2  Jan  26 
76  Sj  Jan  2  / 
12 "8  Jan  12 
25  Jan  3 
37=8 -i an  3 
76 14  Jan  3 
55i2Jan  3 
68     Jan  10 

236"  Jan  "4 
83  Feb  16 
17  la  Jan  6 
86=8  Jan  IS 
90    Jan  18 

15234  J  an  25 
29  Jan  30 
65     Jan    5 

36  Jan  23 
8I34  Jan  25 
27  "2  Jan  7 
62     J  an    3 


-Hiqhest 


2,400 


o 

100 
62,900 
10,200 

lo.oou 
32.700 
30,000 


lOi 

21,750 

1,100 

13,300 

7,650 

120,260 

600 

1,850 

loo 

151,426 

6,400 


2,800 

200 

247,365 

19,500 

400 

1,700 


236,900 

10,1)50 

200 

300 

400 


375,200 
005 
100 

114,500 
2,900 


60 


1,400 
244 


35 

100 

i290 

66 

X\M  '2 

165 
73 


Jan  11 

Jan  30 
Jan  2ii 
Jan  20 
Jan  26 
Jan  3 
Jan    9 


1141^  Jan    9 

21  Si  Jan  26 

^35  Feb   3 

56 12  J  an  1 2 

86     Jan  19 

8912  Jan  li 

148     Jan  13 

30     Jan  24 

62     Jan  10 

104 12  Jan  25 

137     Jan  12 

40i2Jan    4 

21 12  Jan  25 

14134  Jan 

42     Jau  20 

11 J     Jan2i 

74i2Febl7 

19812  Jan 

4038 .Ian    5 

77'8Jan2j 

91  Is  Feb  2  4 

78I4  Janl7 

100     Jan    3 

Jan  12 

Jan  25 

Jan  20 

Jan    6 

Jan  U 

J  an  2  J 

Fob  17 

Jan  13 

91 -2  Jan  27 

84     Jan    5 

3373  Jan  25 

a;7934  Jau  25 

69  Jan  17 
13i3Janl3 
54  Jan  18 
27 14  Jan  20 
75     Jan  24 

70  Jan  6 
75    Jan30 


37 12  Feb  18 

70     Feb  1 0 

90 14  Feb 23 

I03I4  Feb    2 

125     Jan    4 

107  Is  Feb   9 

98     Feb   8 

64=4  Jan  17 

159  Jan  18 

160  Jan  31 
89=8  Feb    f^ 

140      Feb  24 

7234  Jau  31 

205  2  Feb    3 

52     Feb   9 

43  "2  Jau    4 

83i4Jan    4 

143     Jan  11 

24 '2  Feb  20 

8634  Feb    7 

68'4  Jan  IS 

37i4Feb   7 

179=8  Feb  23 

192     Jan  31 

M9     Jau  31 

26512  Feb   1 

226     Jan  31 

230     Jan  31 

19 12  Feb  17 

3.>i2FebL7 

13 '8  Feb   2 

64     Feb   3 

102 14  Jan  30 

121     Feb  18 

2634  Feb   8 

64 12  Feb  10 

39i2Feb   3 

196     Feb    4 

Feb    2 

Feb  2  3 

Feb  23 

Jan  16 

Jau  24 

361^  Feb    1 

79i8Febl6 

17  Si  Jan  21 

37     Jan  21 

46i4Feb23 

82>2  Jan3u 

ti7i4Jau28 

7218  Jan  16 


Range  for  Freviov4 
Year  (1904) 


Lowest      Highest 


368 
34 
89 
23 
97, 


8. 


3110 

90 
24 
93 


Feb  31 
Jan  13 
Feb  2 
Feb  14 
93  78  Jan  7 
16138  Feb  24 
32  Feb  3 
6834  Feb  3 
37i4Jan  5 
83  Feb  15 
34  Feb  14 
70     Febl4 


85 

136 

27 

77 

.^O 

75 

105 

a;79 


411^4  Jan  31 

IOII4  Feb  14 
340  Feb 20 
66 12  Feb   3 

14211 J  an  20 

175  Feb  9 
84i2Feb   6 

12338  Feb  9 
2  4  la  Jan    9 

§150  Febl5 
62     Feb    8 

91  Feb24 
115  Feb  24 
161  la  Feb   2 

3314  Janl8 
67=8  Jan  18 

109%  Feb  23 

146i4Fet)23 
45  Jan  16 
2412  Jan  10 

l.'5'2Feb24 
46 '4  Feb  1 

122 12  Jan  30 

82  Jan  31 
2 10 '-J  Feb  4 

oO'-i  Feb  23 
84 '4  i<ebl4 
94  "2  Feb  3 
98 '2  Feb  7 

108  Feb  0 
98  Feb  7 

141 14  Feb  9 
46'.2Feb23 

106  Feb  14 
87i2Feb  6 

83  I2  Feb  14 
108  Jan  27 

97  Is  Feb  8 
94  Feb  2 

92  Feb  3 
37  78  Jan  18 
85  Jan  4 
72i2Jau  19 
1734  Jan  31 
5834  Jan  21 
29i«Feb  3 
7934  Feb  4! 
73 14  Feb   9| 

179i2Jan2ll 


25     J'ly 

H934  J'ne 

64     Feb 

87=8  Jan 

104  I2  Feb 

72 7^,  Mar 

87=8  Feb 

38     Feb 

118i4Mai 

5l:i5i2J'ne 

83     Nov 

109 12  Mar 

64     Apr 

lo4i2Feb 

28 14  Wai 

33     Jan 

75     Jan 

124     Feb 

1278J'ne 

80 12  J'ly 

47i2J'ne 

20     J'ne 

137i8Feb 

173     Mar 

161  Is  Mar 

207     Feb 

135     Mar 

4165  Apr 

514  Aug 

1 1 12  Aug 

4    J'ly 

29     May 

68i2May 

100     Feb 

13i2J'ne 

48     J'nt- 

1778J'ut 

149     Mar 

250i2Feb 

18     Mai 

64i2Feb 

19i2Jan 

14  J'ne 

234  J'ne 

60  Is  J'ne 

SisJ'ue 

914  Aug 

21i2Ma> 

55=8  May 


33 

54 

72 
170 

70 

11 

60 

77 
12534 

14 

32 


Maj 
J'ly 
Feb 
Mai 
Aug 
J'ne 
.May 
Mar 
Feb 
J'ne 
Feb 


22i2May 
6418  J'ne 
16 12  Feb 
31  Feb 
lOiaJan 

45  la  Apr 
26  Mar 
85     J'ne 

5245  Nov 

46  May 
lOl  Feb 
13934  Mar 

72I4  Mar 

10434  Mar 

5     Apr 

maiaPeb 

40     J'ne 

80     J'ly 

65     Jau 

116     May 

14=8  Feb 

32 14  J'ne 

87  Feb 
101i2Feb 

3434  Feb 
1578  Feb 

1127eMar 
25     May 

loll-..  May 
60     J'ne 

518514  May 
1938  Mar 
531a  Mar 

88  May 
51  Feb 
95  J'ly 
6II4  Jau 

llliaMar 
17  Mar 
74i8J'ne 

J  68  May 
55  Apr 
90  Apr 
3834  Mar 
76  Mai 
55i4Feb 
l9i(.Mai 
5734  Jan 
30     Apr 


9 
35 

16 
J61 


Mar 
May 
Jau 

Mar 


39 14  Jau 
50     Jan 


34     Nov 

66  Nov 
8914N0V 

IO418N0V 

15512N0V 

105 14  Dec 

9612  Oct 

160  Oct 
165     Oct 

89  Aug 
13534  Oct 

72  Nor 
19434  Nov 
51  Nov 
47I4N0V 
8514  Jau 
143  Oct 
26I4N0V 

90  Nov 
7434  Nov 
39i2!Srov 

177=8  Deo 

1857gOct 

214i2Deo 

237     Nov 

160     Nov 

192     Dec 

I6I4N0V 

2734  Nov 

1514N0V 

48  H,  Nov 

9338  Deo 

115     Nov 

2438  Nov 

63     Dec 

3  7  la  Nov 
190i2Dec 
35934  Deo 

3573  Nov 
89  Dec 
27  Deo 
1434  Jan 
33 12  Dec 
7934  Deo 
1 4  78  Nov 
2812  Nov 

4  i  =8  Nov 

77  Deo 
5812  Deo 

67  Dec 
83     Nov 

242 12  Deo 
S6I2N0V 
2034  Nov 

94  Deo 

95  Deo 
169     Dec 

33     Nov 

5934  Nov 

3S     Deo 

83I2N0V 

31 78  Nov 

5634  Nov 

1938  Apr 

52     Apr 

43i4Deo 

106     Oct 

§300  Deo 

6212N0V 

14834  Dec 

169 12  Nov 

9  6 12  Aug 

13038  Oct 

23=6  Nov 

150     Nov 

6734  Jan 

9612  Sep 

95  Oct 
150     Oct 

3638  Nov 
66 14  Dec 

llli2Dec 

147=8  Deo 
45  Is  Nov 
251*  Nov 

145  "2  Dec 
47     Deo 

115     Nov 

78  Deo 
199     Oct 

47  7^  Oct 
80i2Deo 

96  Dec 
82 12  Dec 

101  Sep 
»6i8Deo 

140  Dec 
32 12  Dec 
8138  Jan 

79  la  Nov 

80  Dec 
107     Deo 

82=8  Deo 
92  Dec 
86  Dec 
3734  Nov 
8638  Nov 
72i4Dec 
18  Nov 
60  Not 
30  Nov 
7934  Dec 
72  "2  Deo 
185     Deo 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks        £id    Ask 


NEW  TOEK 
American  ... 
▲mer  Exoh.. 

Astur 

BoweryTl 

.Batch's  &Dr 
'Century  11.... 

iChase 

£hathaffl 

Chelsea  ExoT 

Chemical 

Citizens'  Ctrl 


515 

530 

272 

278 

775 

825 

325 

166 

165 

180 

650 

320 

330 

175 

4275 

4326 

165 

172 

Banks 

City 

Coal  &  Iron. 
Colonial T]  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'rnExchgeli 
Discountn ... 
East  River.. 
Fidelity li  .. 
Fifth  Avell.. 

Fifth 

First 


Bid 

Ask 

293 

298 

210 

225 

460 

400 

vmh 

145 

150 

380 

396 

150 

160 

160 

160 

180 

200 

3450 

3750 

300 

750 

770 

^-  !f  ^?"'***'''"^P"°®-'*'  ""  "ii'i'i^  "'ere  luvile  ou  this 
1  Bale  at  Stock  Exchange  or  at  auction  liiis  week. 


Banks 

14th8treet1I. 

Fourth 

Gallatin 

Gansevoortn 

Garfield 

German  Ami] 
German  Exlj 
Gernianiall  .. 
Greenwich  II 
Hamiltoul)  .. 

Hanover 

Imp  <fc  Trad. 
InterboroTF.. 


Bid 

300 
215 
415 
140 
600 
170 
350 
5;»0 
223 
170 
520 
590 
160 


Ask 


320 
435 

14& 


380 
620 
216 


.•535 
603 
160 


lianka 

Irving  

Jeffersonlj... 

Liberty  

Lincoln 

Maiden  Lane 
Manhatuiuli. 
Market*  Ful 
Mechanics'  . 
Mech  &  TraV 
Mercantile.. 
Merch  Exch. 
.vierohauts'.. 
Metropll  .... 


Bid 
220 
165 
520 
1500 
I116 
315 
262 
3U5 
150 
280 
tl75 
175 
380 


Ask 

240 
180 
540 


325 
268 
315 


290 

185' 


Banks 

Bid 

Ask 

-MtMorrisTI.. 

200 

215 

ilutuain 

290 

316 

Nassaull  

190 

198 

New  Amster 

475 

500 

New  York  Co 

1300 

.V  Y  Nat  Ex. 

200 

206 

Xew  Y(*rk... 

315 

J  25 

19th  Wai?d11. 

220 

North  An^er. 

215 

226 

Northern 

130 

Orientalll 

245 

250 

Paolflc',1 

255 

266 

Park 

535 

645 

Banks 

People'sn 

Pheulx 

Plazali ,. 

ProdExchll. 
Riverside^  .. 

Seaboard  

.Second 

81ioo<fe  Leth. 

Statell 

34th  Street.. 
12  th  Wardl]. 
23d  Wardli.. 
Union  Exchi; 


Bid     ASK 


285 

135 

590 

176 

250 

025 

600 

150 

1200 

190 

120 

126 

195 


300 


186 
280 
700 


160 
206" 


206 


day.    4  Less  tliau  100  suares.    x  lix  rigati.    i|  state 
«  Xraat  Co.  oertttloates.       h  AsseMmeni  paid.       n 


bauK.*.     a  Kx  dividend  and  riifiits. 
Sold  at  private  sale  at  this  price. 


ti  :i{QW  stock. 


854 
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pBMHe: 


STOCSS-BIQHEST  AND  LOWEST  SJLLK  PBlCJiii 


'  Saturday 

'■■    ra>.  18 


Monday 
Feb.  20 


t  •25'a   27 
h    63       63% 
!     67>4    68 
I  120     120^ 
\     34       34% 

»97i4    U8 
!  "as     100 
V     36>4    36»e 
•132     133 

•  «25'4  26»4 
i  36^8  3678 
;  66   55 

103"^  106 

i26i^i28*e 
BB'ijlOOV; 

•  824  SSH 
■  7634  77*4 
,  •22*4  23 


46 

19 
•46 

*27 


4638 

19 

47 
28 


243b  24  Ss 

b^^4     6334 

*245  250 

17^8  \S^ 

6634  67 14 

73^8  743), 

34  34 
"93'^  94 

35  36 't 
•95  97 
•33  38 

8228  22y 

9   a 
912  9 

47  ^i  48 
'6    6H 

3934  sg'-e 

16   16 
•38   41 

40^4  4m 
111 '8  Ill's 

*7'»   73, 
*25  io\ 

870s  &83s 
118  US'* 
•175  200 


20  23 
6234  63 
68I4  69  V, 

1211  ^s  121 
34   3408 
07'4  97 '8 

•98  100 
SSTg  -iQ-Ki 

132  4  132^4 
25 w,  -l^H 
37  3738 
55  »4  553, 

106  106 

129  4131^4 

1003^  101 12 
321a  33 
77 »8  77^8 
2234  23  Is 
45  Si  46 1« 

♦19  19Vi 
4638  4638 

•27   28 
245*  24>2 
521a  6338 


Tuesday 
Feb.  21 


1534    16'g 
61  lu    62 
14359  144 


'246 
18 
66  "u 
74 
34  >8 
9339 

3513 

«H5 

•33 

'228 

8 

VI  Sj 
*47ia 
6 
40 
16^8 
3934 
4034 
lU 
♦7 
•25I4 
883* 
llSig 
•175 
101 
loTg 

61'8 

14314 


26  26  k! 
6234  6334 
69  >«    6934 

I1914  Vi^\ 
3488  35  4 
97»e    9^'^ 

•97     100 
36       38 

1311^132 
•.■51a    264 
3  -.'8    37  4 
654    56  . 

lU6i4l06>4 

Ug'^e  1341^ 

lomioioe 

3234  33  H 
77=8    V7S8 


Wedjnesday 
Feb.  22 


Thursday 
Feb.  23 


2234 
46 14 
•19 


23 
47 
194 


454  464 

i!7  27Ja 

24Sg  2434 

62  5334 


250 

1834 

66  4 
70 
341., 
9334 
36 
97 
38 
234 

834 

9  4 
48 

64 
40 '4 
17  4 
39'4 
414 

111 
7I4 
25  4 
90 

119 

200 

101 
164 
63 

145 


247 
18 
'J64 
764 
34  4 
93^8 
35I4 

*95'4 

•32 
'230 


250 

18^8 

664 
77^8 
344 
93'6 
35  »i 
97 
38 
235 


9 

978 
4334 

6 

404 

18 

3934 

414 


14  4  4  144^8 
974  9!i4 
24       24 

•9834    994 


•210     215 
«124    124 
•69        63 

5U>4    514 
lOD     100 

IC*    164 
2034204152 


144     145 
9678    P8 

24       244 

984  98 '8 
1(1541084 
•210     216 

13  134 
•59       6i 

50I4  624 
100  lUO 

\6\i  IDI4 
205  4  206 


84 

«9  4 

48 
6 

40 
•164 
•38 

40^8 
110'-2ll2 
714      734 
25       27 
8834    904 
118     119 
'175     185 
•IUO4IOI 
1638    17 
6-3  4    63  4 
14434  14534 


7706 
74 14 
383, 
88 
67S(. 


20       20  4 

774   774 

38       38 

101410934 

93       93  S 
lb';34  187 
•2134    22 
•77^4 
•7314 
•Z^ 
•^•5  4 
}:.7-8 
{111341164 
3434    3738 

10 -(4109 
15334  16334 

•102  4103  4 

45°8    47 

10634  107 

,     37i«   374 

88       88 

213  4  2434 

364   3534 


20 14    21 
77»8    78 
38       3834 
111     12U 
944     9634 

18641874 

21 '8    21-4 


18 

754 
:     264 
97 

74>4 
•1U54109 
•14      14 
80 14 
•39 


184 

76 

26«fc 

97 

76 


7' 

73 14 
•38 
•86 

674 


7734 
73 14 
38'4 
88 
574 


145     1464 

97  4  0734 
*24        244 

984  984 
1074109  4 
210     215 

13        13 
•59       63 

5134  52  4 
100     100 

164  1634 
2054207 


214    214 
77       78 
38I4    3858 

10741144 
944    97 

1^64187  4 
21       22=8 

•774   78 
7334 


804 
40 
88 
67 


II54II6I4 
3758    ZQ% 
10^3^111 

153^*15334 
j;102  10234 
^  4.1\    48  4 

106*8  107 14 
37  37^8 
88   883, 

242  2423, 
35  35  4 
974  1*74 
134 
7634 

26 14 
964 
754 
109 


81' 
40 


1938 

77»8 
264 
964 
79 '4 
110 


744  744 
25 14  263» 
hi   84 
132  133 

y^<^   123, 
105410534 

81)7,  903t 

43   4334 

114  115 

313*  32 '4 

04  4  9434 

1  38   3HI9 

109  4  109  >4 

•40   41  4 

1246  246 

934  9:i3^ 
•1784181 
•185  192 


I'd 
814 
•38 
10 


I'b 
82  4 
40 
10 


3834 
•86 
57 

•115  

36   39 

110381104 

1544  15434 
102  102 

474  484 
I0714 10734 

374  3»4 

8834  89 
*241  244 

36   37 

974  98 

19  4 

7734 

26  4 
•95 

87 
113 


2U34 

80 
27 
97 
99 
114 


•14 
82  4 
40 
9^8 


14 
86  "8 
40 

9 


25  4  26 '4 
8439  85 
4133  133 
12  4  l-'-4 
106  4  105 '4 
8934  90  4 
43 '4  444 
1134ll4\ 
3178  33 '4 
94 '4  95  4 
3773  3S4 
IUO'bIIO 
•40   42 
5249  250 
■.(34  93 
•178  180 
•190  192 


26 '4  284 
86  4  86^'« 
•130   134 
12  4  12', 
105  10 J 4 
fiy78  904 
43^8  44 
1134114 
:;3  4  3379 
9534 
39 
110 

424 
260 

934 
180 
192 


95 

38 

110 

42 

J255 

93 

180 

-190 


W 

o 
a 

m 

W 

M 


Friday 
Feb.  24 


a!l2934l334 
X994KI0 


•2533  2638 
62  634 
673?  6.)4 

11834  1204 
3434  35  »8 
974  i'^4 

•97  10  1 
374  38  4 

131     133 
25        254 
37        37  H 
554    564 

106     106 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


33 

a;77  4 
2234 

4638 

19 

4534 
2734 
244 
524 


2538    26 

*62       63 
6778    09  4 

11834  1194 
354    '.^^ 
98       984 

•97      100 
374    334 

1324132  4 
264    2534 
36  4    37 
564    5534 

1054107 


1304136 
TOO     100 


St.  Louis  Southwestern. 
Do    pref 

Soutliern  Paciflo  Co 

Do   pref 

Southernv.tr.  cts.  stnipert 

Do    pref.        do 
M.  as  O.  stocktr.  ctfs  ... 

'^pexas  &  Pacific 

A  hird  Avenue  (N.  Y.).. 
Toledo  Bailways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 


33 

7834 

231.; 

48 

19 

46 

2734 

25  4 

5334 


•2474250 


18 
644 
754 
344 
94 
36 
96 
32 
•228 
84 

9^8 

4334 

578 

40 
16 
39>4 
404 


1334 
663b 
7738 
35 
94 
364 
96 
38 
233 

84 
104 
4934 

6 

4038 

18 

3934 

41 


1114112 


7'^3 

254 
884 

11734 

175 

101 
16tfe 
62  4 

144 


77t 
27  4 
9134 

1194 

185 

101 
17 
63 

145=8 


33 

77 
23 
47 
19 
46 
27 
24 
•524 

245 
1779 
644 
75  4 
344 
944 
364 
964 

*32 
{230 
•8 
10 
494 
534 
40 

•1534 
39 
404 

112 
*7 
257, 
3934 


Sales  0} 

the 

Week 

Shares 


Range  tor  Year  I'JUS 
On  basis  orlOO-share  lots 


1,120 

7,200 
352,450 

8.-.'u0 
140,920 

2,526 

eo'iio 

50U 

1.100 

9,226 

13,«ln 

2,110 


3334 

77=8 

234 

4734 

19 

46 

27 

244 

53 

260 

18 
654 
77  4 
364 
954 
37 
964 
38 
2367e 
9 
10 
513, 
573 

4038 

18 

39 

41 

112 

8 

2678 

92 
1194 
185 
101 

164 

62  4 


Union  Pacific. 
Do    pref. 


U  nitRya  Inv't  of  SanFran 
Do    pref 


6,10U 

1,700 

264,675 

18,020 

2,760 

13.600 

200 


'145     148 

97  97->4 
24       2438 

98  98  4 
108  4109 

►210     216 
13        134 

*59        63 
514    54 

•98 
1634 

206 


174 
2074 


147     147 
9534    974 
244    244 

•98  4    00 

107  41084 
•210     215 
13       134 

•59        63 

52  4    53 

•  100     

lO'a    lO''! 
a;2044  205 


21'. 

784 

384 
1124 

95  4 
187  4 

214 

78 

100 

40 
88 
574 


20  4 
784 
3738 
108 

9334 
137 
21 
774 
95 
40 
,  *864 
5  6 '4 
•1164 
36       37  ^f 
1074108 
154'8  15478 
10108  102  4 

47       48 
1073b  1084 
38       3834 
88"%    90 
243     243  4 
36       37 
974   08 
214 
784 
26 
•94 
106 

11634 

•1 

88 

40 

{1934 


Wabash. 
Do    pref 

Wheeling  &  Lake  Erie 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfe. 
Do    pref.  vot.  tr.  ctfs 
Industrial  &  Miscell 

Adams  Express 
llis-Clialmers 

Do     pref 

AmalgamatedCopper.... 
American  Car  &  IToundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist-Telegrapli 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather.. 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

.^.merican  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

119     1194         Do    pref 

176     185     American  Snult 

101     101  Do    pref 

16       164  American  Steel  Foundr's. 

624    624        Do    pref 

144     1447^  American  Sugar  Keliiiin;; 

Do    pref 

Amer.  Telepli.  &  Teleg... 
Amer.Tobac.(new),pf.ctf8 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  UuiouGas... 
ruusw.  Dock&  C.Imp't 

Buttenck  Co 

/  Colorado  Fuel  &,  Iron 

\J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

20^8    21     Corn  Products 

78       78  Do    pref 

374    384  Distillers  Securit's  Corp. 
104     105     Federal  Mmmg  <&  Smelt'g 

90       934        Do    pref 

1864  187     General  iSlectnc 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


1,244,070 

12,789 

1,400 

2,565 

7,900 

22,900 

650 

1,000 

450 

6,636 

6,289 


Lowest 


244  Jan  6 
57  .Tan  1': 
6334  Jan    6 

11534  Jan 
3234  Jau 
96  Jan  13 
98  Feb  1 1 
327s  Jan  25 

r.  9  4  Jau  11 
224  Jan  13 
354  Jan  18 
5134  Jan  25 

105    Jan   0 


Highest 


27  4  Jan  20 
6475  Feb  14 
69'i  Feb 21 

121 4  Feb  15 
36  Jan  3 
984  Feb  24 
98  Feb 11 
38 4  Feb  23 

13434  b'eolC. 
264  Feb  Hi 
37 4  Feb 21 
507gKeb21 

109  4  Jan  31 


1 1 3  Jan  6 
97  Jan  9 
214  Jan  4 
644  Jan  16 
204  Jan  25 
41  Jan  25 
17  »8  Jan  24 
4439  Jan  18 
254  Jan  9 
214Jan  3 
45     Jan  13 


Range  for  Frevicu{ 
Year (1904) 


Lowest 


Highest 


136  Feb24 
lOl's  l'"elj21 
5334  Feb  24 
80  Feb  ■ 
2  3 '6  Feb  3 
48  Feb 23 
194  Jan  4 
48  Feb  1 
284  Feb  4 
264  Feb  16 
644  Feb  17 


805 

1,700 

2,400 

10,500 

3.250 

5,400 

600 

350 

36,979 

1,136 

6,000 

8.85^ 

163,260 

9,500 


910  J'ne 
253b  J'ne 
41 4  Mar 
1  ;i  s  cp 
16  4  Feb 
774  Jan 
90  Feb 
20  4  J'ne 
ill  5  Mar 
174J'ne 
21 4  May 
32  Feb 
87  4  Feb 

158     Aug 
71     Mar 

2364  Feb 
9  Feb 
42  4  -^  pr 
16  May 
3234  Feb 
144J'ly 
37  J'ly 
21 4  J'ne 
16  J'ne 
37    J'ne 


29     Deo 

6O34  Dto 

6834  No* 

1194  Di-c 

37  4  Deo 

97  4  Doe 

98  Dec 
384  N01 

134     Oct 
27  4  Oct 

38  Nov 
674  Not 

j;107M  Oct, 
{165  Not 
1 17     Not 


715 
16,300 
14,450 
47,600 


1.750 

8,72 
900 
910 

8.200 


1,960 

99',380 

300 

1,700 

19,325 


2379 

874 

26 

97 
115 
130 
14 

0734 

41 

1034 


224 
78 
95 
403, 

b634 

69»b 


21 
77 
92 
40 
864 
5738 
•  1164118 

35  36 
•102     110 

1647g  15473 

10134  102 
47       47  4 

10734  10838 
38       39 
8878    89 

243     24334 

36  3534 
97       97 
214    22 
79»4 
26 

•95 


8 134 

2638 

97 


1U41184 

125     126 

14      14 

92       944 

•40       414 


l>ailway  Steel  Spring... 
LVDo    pret 


Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss -Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  «fe  RR... 
Texas  Pacific  Land  Trust 


2T^    28»» 
85  4    86 
♦128     133 
12'^    13  4 
105     10534 
8934    90 
4134    44 
1124  113  4 
334    343^1 
9438    957, 
37        38 
109  4109  4 
43       44 
•260     275 

93  4    93', 
♦179     181 
190     190 


Union  Bag  &  Paper. 
Do    pref. 


27  »8    284 
854    66 
127     {133 

1234    13 
104791054 
89  4    89  4 
4234    434 
1124113 
SS^    344 
94  4    95 
36       3778 
1084109 
44       62  4 
•250     276 
934    934 
179     180 
•185     191    ' 


U.  8.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather. 

Do    pref 

U  3  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginiik  Iron  Co:il  <fe  C 

Wells,  Fargo  <fc  Co 
esl'n  Union  Tele'gpli 
Wesl'gh'se  El  cfc  M  Ig  assen 
Do     iRtpref 


6,96ti 

2,014 

8,612 

5,000 

21,100 

4.150 

7,900 

1,050 

4,8U0 

2,500 

500 

12,800 

225 

87,02b 

2,900 

900 

l.SOO 

8,600 

22,260 

13,700 

4,032 

1,202 

18,050 

700 

124,236 

74,100 

4,000 

500 

40,950 

1,700 

400 

329,470 

600 

410 

100 

36,000 

4,310 

055 

14,600 

7,100 

6,000 

17,725 

4,00<1 

470,445 

173,0110 

9,430 

1,550 

8,900 

318 

1,460 

500 

100 


}236  Jan  9 
14  Jan  25 
62  Feb  2 
70  Jan  25 
314  Jan  25 

a;914  Jan25 
33 4  Feb  3 
95  Jan  11 
38     Jan  10 

J2094Jau    4 

8  Feb20 

9  4  Feb  18 
4534  Jan    3 

534  Feb  24 

354  Jan  10 

154  Jan  17 

36     Jan  19 

33     Jan  25 

10334  Jan 

634  Jau 

23  4  Feb 

7934  Jan    9 

11 14  Jan  13 

169  4  Jan  12 

99     Jan    7 

1234  Jan    6 

5234  Jau    6 

13838  Jan 

1374  Jan  17 

143     Feb  16 

91 7g  Jan  25 

20'>8  Jan26 

93     Jau    6 

103  4  Jan  25 

203     Jan  26 

107g  Janl3 

a;59     Feb  15 

43     Jan  25 

85     Feb  10 

1434  Jau  25 

194 4  Jan    9 

128 4  Jan    3 

1734  Jan  25 

74  Jan  25 
x347g  Jan25 

60     Jan  11 

75  Jan    5 
181  4  Jau  24 

20     Feb    1 


5250  Feb  7 
19  Feb  17 
68  Feb  17 
7  7  78  Feb  21 
3>J4Feb24 
95  4  Feb  24 

37  Feb 24 
97     Feb  16 

38  Jan  10 
23678  Feb  24 

14     Jan    4 

114Jaul4 

614  Jan  13 

7  4  Feb   " 

41     Feb 

18     Jan  21 

41     Feb 

42 4  Feb 14 

112     Feb  14 

»34  Jan  14 

2778  Jau  14 

92     Feb 24 

11979  Jan  30 

183     Jan  21 

Feb  20 

Jan  20 

Jan  20 

Feb  21 

8  Feb   2 


93 
25 
69 
25 


Deo 
Deo 
Dec 
Not 


101 

18 

65 
1453, 
139- 


6 


76  4  Feb    6 
65     Jan  18 
37     Jau 10 
H64  Janl3 
644  Jan  25 
1153gJanlO 
244  Jan  24 
970QJau    7 
147     Jan  24 
98    Jan  20 
42     Jan  26 
1054  Jan  25 
334  Jan  31 
88     Jan  25 
Jan    3 
Jan    7 
Jan  25 
.Tau23 
Jan  10 
Feb  16 
Jan  25 
Jan  26 
Jan  IS 
34  Jau  28 
68     Jan  25 
374Jan31 
9     Jan  25 
68     Tan  10 
197gJan    3 
79 4  Jan    3 
5120  Jan    9 
12 4  Jan    9 
10079  Jan  10 
77     Jan    4 
3334  Jan    3 
03:4 Jan    6 
28  4  Jan  26 
91 4  Jan 
32  4  Jan  26 
106     Jan  23 


237 
33 
93 
15 
67 
25 
94 
60 

loo 


40 
235 

92 
170 
IHO 


Jau 
Jan    3 
Jau  17 
Jau  26 
Feb  23 


1484  Jan 
99»8  Feb 
2639  Feb 
9934  Feb 
1124  Jan  11 
j;215  Feb  14 
1339  Feb  15 
604  JiiulS 
64     Feb  23 
100     Feb21 
18  4  Jau  30 
ill     Feb   8 
1334  Feb 
2234  Feb 
79     Jan  10 
394  Jan    5 
120     Feb2u 
97     Feb  21 
19034  Jau  16 
2379  Jan  16 
78  4  Jan  30 
lUO     Feb 2 3 
4034  Feb  24 
87  79  Jan    3 
59S8Feb24 
118     Feb  14 
3938  Feb  20 
1114  Feb  20 
xl59  Jan    4 
105     Feb  10 
494  Jan    4 
10934  Feb 
39     Feb  2  4 
924  Jan  27 
248     Jan  14 
37     Feb  16 
98     Feb  21 
23  7^  Feb  23 
87  4  Feb  23 
284  Jan  10 
97     Feb  18 
118 4  Feb 24 
130     Feb23 
3     Jan    3 
9734Feb23 
42 4  Feb  10 
lO'a  Jan  17 
764  Febl7 
2808  Feb 23 
8078  Feb   6 
134     Feb   8 
14»8  Janie 
10634  Feb  16 
91     Feb  8 
444  Feb20 
115     Feb  18 
3439  Fob 23 
06     Feb   6 
39     Jan    3 
110     Feb  20 
524Fob24 
200     Feb 21 
954 Jau    4 
1834  Jan  16 
19,<4  Janl" 


j220  Feb 

6    Mar 

39  4  Mar 

434  Feb 

1434  J'ly 

67  Jan 
214  J'ne 
8834  J'ne 
'22  Aug 
180     J'ne 

5  Aug 
238  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 
22  4  J'ne 
16  4  Jan 
754  Jan 

2  4  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'ue 

26    J'ly 

1224  Mar 

123     Jan 

121     Feb 

8539  Nov 

10     Jan 


97 

39 

219 

14 


69 

61 

185 


Jan 
Feb 
Mar 
J'ly 
4779  Feb 

25  4  Mar 
03     Apr 

8  J'ue 
185  Feb 
101 4  Jan 

934  May 
65  Mar 
19  4  J'ne 
43  4  Nov 
71  Nov 
cljl  J'ne 
104  May 
64  4  Feb 

26  Mai 
28  Sep 
714Feb 

36  Jan 
100 4  Jan 

144  Feb 
80  4  Jan 

120  Feb 
80  Mar 
24  Feb 
9234  Mar 
24  4  May 
67     May 

209     Mar 

16     May 

7134  Mar 

6     May 

37  May 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
3109  May 
26     May 

3  79  Aug 
45     Feb 

6  4  May 

40  Mar 
100     Feb 

6  4  May 
75'4  Jan 
43  J'ly 
104  Feb 

41  Jan 
838  May 

514  May 
2234  J'ne 

9  7  88  Apr 
1 8  4  Sep 

J 200  J'ne 

85     May 

153     May 

180     Aug 


48  4  Nov 
2238Noti 
5234  Jaa 
32  No* 
25  No'^ 
49%  Nov 

250     Oct. 
2138  Not: 
71    Not 
8234  Deo 
35  4  Deo 
9434  Deo 
37  '8  Deo 
Not 
Deo 
Not 
Deo 
114  Deo 
4834  Deo 
9»4  Not 
42     Oct 
20'%  Not 
42  4  Not 
36^  Nov 
105     Not 
9     Deo 
29     Deo 
82  4  Deo 
116     Oct 
170     Not 
99»8NoT 
154  Deo 
674  Dec 
163     Not. 
141     Not 
149  4  Not 
90     DeO; 
26    Not 
9434  Deo 
120 '8  Not 
229  4  Oct 
12«8Deo 
6234  Deo 
5838  Not 
95     Dec 
194Deo 
220     Oct 
131     Deo 
26  4  Not 
824  Not 


404DeOj 

68  Deo: 
90     Not" 

1944NOT 
25»8Deo 
7979  Deo 
72  4  Dec 
4138  Nov 
87     Not 

69  4  Not 
117     Not 

264  Oct 
984  Deo. 

164     Not 

107  Not, 
55     Not 

1124  Dcol 
444  Oct  1 
92     Ded 

244  Not: 
36  Not 
94     Deoi 

184  No-^ 
734NotJ 
297eDe4fl 
98  Deo 
66%  Not 

105  DeO! 
5  NoV 
77  4Noy 
39  4  Not 
134  Not 
75  4  Not 
20  4  Deo , 
8l%Deo 

}128  Not. 
2034  Deol 

1064  Deo 
84  4  Not: 
344  Deo 

100  Deo 
33  4  Deo 
95  "b  Deo 
44  4  Deo 

116  Not 
44     Not 

250  Aug 
944  Deo 

185  Deo 
1984  Not 

< 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banlu         Jii<i 

Dnltod 90 

Wa.ili.H'htsIl  230 
We.it  Sldeli..  575 

VorkvUle'.i  ..  400 

BUOOKL,TN 

noronghn....  120 
Broad wayll-.  300 
Brooldyull  ..  ISD 
C'oa'yI&iiBV  145 

Klr.st 375 

Mauiilaclr8'.|3U6 


Ask 
05 

62  5' 


135 
140' 


lianUs 

Mid 

Ask 

BKOOKLV.V 

MecliauicsH  . 

325 

360 

Mercliauta'.. 

130 

Nassau 

375 

410 

Nat  City 

290 

300 

North  Sideli. 

271 

300 

People'sll  — 

290 

ProspectPkll 

135 

17th  Wardli. 

150 

Sprague 

226 

Biuyvesanlli 

190 

Unionll 

160 

160 

WailabouMi  . 

156 

Trust  Cos. 


N.  T.  omr 

Bankers'  Tr 
Bowl'gcireeii 
IMoadwayTr 
C'lR'tyU&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Coinniouw'th 

Empire 

Equitable  Tr 


Md 


450 
t215 
163 
055 
2190 
345 
385 
05 
240 
055 


Ask 


t219 

170 

670 

2210 

360 

395 

105 


()65 


Trust  Co's 

FarmLoATr 

Fifth  Ave  Tr 
Guarauty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Luiooln  Tr.. 
Manhattan . 
Mercantile  . 
MeroiLants'.- 
M  otropolitaii 
MortouTrust 
ftlut.  Alliance 
N  Y  Llfeit Tr 


md 

Ask 

tl490 

f.95 

670 

700 

190 

200 

980 

525 

495 

510 

1 900 

190 

tlflO'4 

900 

926 

•  205 

1075 



Trust  Co's  I  Mid 

N  YSec&Tr  710 
North  Amer.  295 
Koal  Est  Tr't  I 
StaiidardTr'l 
TitleUiiiViTr 
Tr  Co  of  Am. 
Union  Tru.sl 
US  Mtg.tTr 
Unit  BtaloM  . 
VanN'deu'l'r 
Wa.shingtou, 
Windsor 


32 

390 

t«89 

515 

1416 

500 

1500 

255 

420 

1874 


Ask 


305 

Vio' 
622' 


ri2o 

1530 
265 


195 


TruHt  Co'a 

BEOOKLTN 

Brooklyn  Tr 

Flallni.^h 

Franklin 

Uaniilton 

Kincs  Co 

L  Isl  LJiTr. 

Nassau 

Peoplo'b 

iWilliamsb'g. 


Sid    As'c 


150 

210 

336 

340 

475 

295 

262 

1331 

240 


3.-.0 
350 

310' 

•-■00 

245" 


J 

1 


•  Bid  and  asked  prices 
1  Sale  at  Stock  Eichau 


no  sales  on  this  day. 
gc  or  at  auction  tliia 


4  I.«! 

week. 


"o^lli;."stooVaon>i  'i:-^^l^o'<^:^^^''^t^^^^^^  vrlth  a  paragraph  iV  are  State  bank. 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    KOUK    PAGES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Feb  24 


D.  S.  Goveninient 

U  8  2s  consol registered. dl93U 

V  S28Con3ol  coupon dl93U 

17  8  38  registerea fcl918 

tr  S  88  coupon fcl918 

TT  8  88  reg  small  bonds. .&1918 

V  8  Ss  cou  small  bonds. .fcl918 
U  8  48  registered ;a907 

V  a  4s  coupon 711907 

U  8  48  registered 1925 

TT  8  48  coupon 1926 

Pblllppine  islands  48.1914-34 

Foreign  Government 

Japanese  Govt  68  storrg.igil 

2d  series  68  ctfs  full  paid... 

Bepub  ol  Cuba  58  ctfs  rull  paid 

tr  S  of  Mexico  R  t  g  68  of  li^9i> 
.Speyer  <&  Co  otIs  48 1954 

^'''        State  Securities 

Alabama  olasa  A  4  to  5 1906 

OlaesBSs 190G 

Class  O  48 1900 

Currency  funding  4s 192U 

Dlat  of  Columbia  3-658 1924 

Louislaua  new  consol  48. .1914 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  »28  20-40 1933 

Tens  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-38.. .1991 
6a  deferred  Brown  Bros  ctfs. 

'/•^f.i-.        Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    Hee  Del  <&  Uu>t 
Allegheny  Valley  SeePennRK 
AUeg  &  West     See  Bufl  B  &  P 

Ann  Arbor  Istg  48 A1995 

Atob  T  &  S  Fe  gen  g  48.. .1995 

Registered 1995 

Adjustment  g4s ft.1995 

Registered ftl995 

Statu  lied A19'J6 

Debeniures  48  Series  D.1906 

Series  E 1907 

Series  F 1908 

series  G I90'j 

Series  H 1910 

Series  1 1911 

■■■  Series  K 1913 

East  OkJaDiv  Ist  g  4s. .1928 

At!  Kiiox  &  Nor  Ist  g  OS. .1940 

Atlantic  Coast  1st  g48.7il952 

Charles  &  Sav  1st  g  78. .1930 

Sav  F  &  W  Ist  gold  68..  1934 

let  gold  5s 1934 

,  Ala  Midlel  gugold  58  1928 

Bruns  <fe  W  1st  gu  g  48  1938 

-  SU  Sp  Oca  &  G  gu  g  48  1918 

Atlantic  &  Danv  See  Soutli  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  <fe  N  W    See  Sou  P.acitic 

Bait  <6  Ohio  prior  183^28.1925 
Registered /il925 

Gold  48 M948 

Registered /tl948 

Conv  deb  4s 1911 

PJun&MDivlstg  3  "281925 
P  L  E  <&  W  Va  Sys  ref  481941 
Southw  DiT  Ist  gS^as... 1926 

Registered /tl926 

Mouon  Rlv  Ist  gu  g  5s. .1919 
CenOhio  R  1st  cg4>28.. 1930 
Pitts  Clev  &  Tol  Ist  g  68  1922 
Pitts  &  West  Istg  4s...  1917 

J  P  M  &  Co  certts 

Bat  Creek  &  s  See  Mich  Cent 
Beecli  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  <fe  Montauk    See  hong  1 
Bruns  &  West  See  Atl  Coast  X, 
Buffalo  N  Y  cSi  Erie    See  Erie 
Buffalo  R  &  P  gen  g  53...  193 
AU  &  West  Istg  4s  gu..l998 

Cl<fc  MahlstgugSs 1943 

Roch&  Pitts  Ist  g  6s. ..1921 

Consol  Ist  g  6s 1922 

Bnflalo  &  Southwest    See  Erie 

Bull  &  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  R  <fe  No  1st  5s.l900 

Con  1st  &  col trustgSs.. 1934 

Registered 1934 

OBIF&NWlstgu  58.1921 
M  &  St  L  Ist  gu  g  78.. ..1927 

Cunada  South  1st  68 1908 
-'2d  5s 1913 

Registered 1913 

Garb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Sbab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
CedRIaF&N    5'e«BCR<fcN 
Cen  Brancli  U  P  l8tg48...1948 
Gen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  ot  Ga  col  g  5s  1937 
Cent  of  Ga  Rli  Ist  g  68..pl945 

Consol  gold  5s 1945 

Registered 1945 

Ist  prel  income  g  Ds pl945 

2d  pret  income  g  5s plVib 

3d  pref  inoomo  g  Ss j)1945 


Q-J 

q-F 

Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


A-0 

Sep 
Q-J 

'i'i 

J-J 
J-J 

J-J 
J-J 

F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nev 
M-N 
F-A 
F-A 
FA 
F-A 
F-A 
FA 
FA 
MS 
J-O 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
M-S 
il-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-0 
A-0 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-N 

F-.4 
M-N 
M-N 
Oct 
Oct 
Oct 


Price 
Fridav 
Feb  !i4 


Bid 


Ask 


104«8l05i* 
104»8l05is 
104  104»i 
104     104  "s 


103  "i.... 
IO5I3IO6 
105  "a  106 
132     13234 
132     13234 
lOS^a.... 


101     Sale 

aS^aSale 


100  la  Sale 

94^4  Sale 

hese  are  pr 


1011^10212 

99 

102 

118  

1031a 

102  

131  

06 
931U 
96 
1:^ 

97 
■97"i-i 

98  9812 

104  Sale 

102  

97  Sale 


97 12  sale 
*99i4 

9938 

*983» , 

■'97  78 

*97     

'96^8 

•96     


112^4  116 
103-4  bale 

140     

130     

11413 

11412 

981s 

U7ia 


95     Sale 


104 12  Sale 


•108     , 

92 12    93 

100 '8  Sale 

92  »8  Sale 


106     . 
UII2. 

121^2. 

9SI4 . 


1181a 

100     

113     

12334  125 
1251a  127 


99 


97 

1021s 

1211a  123 


II314 . 


10334  1U4 
108     109 


110    , 

1  1834 


.II514 


92  Sale 
H8  69 
66       69 


Week's 
Mange  or 
Last  Sale 


Low       Migh. 

IO5I4  ATig'04 
105  Dec'04 
1041a  Feb'06 
104  Feb'05 
107  J'ne'02 
101  la  Dec'04 
105 12  Jan '05 
10539  Jan '05 
131 'a  Sep '04 
130',  Dec '04 
109i6Jan'05 


IOOI4     103 
98        100 

1071a     108 

tOOia     lOOia 
94^8       94^8 

ices  0  n  the  U 

101  la  Jan '05 

10914001 '00 

102iaMar'01 

11 1     Mar'02 

11934  Oct '04 

1061.^  Dec'04 

103 >4  Dec'04 

1361a  J'ly '01 

120     Mar'0(,' 

O6I4  Jan'06 

95 12  Dec '04 

97  '6  Jan  "05 

13  14 


981a       981... 

104        104V 

101     Dec'04 

97  971a 

9738  Feb'05 

97  Is        97Hf 

99     Aug'04 

9934  Oct  '04 

99i2Nov'04 

99 14  Dec'04 

99  la  Jan '05 

9Si2Nov'04 

97     Oct  '04 

99i4Jan'05 

112i2Nov'04 

IO318      10338 


125i8N'ov'03 

112=8  Jan '04 

114i4  0ct '04 

93     J'ly '04 

9734  Oct  '04 


95 

96 
IU4I2 
1041$ 
107 

927s 

1003* 
9238 

9014 

105  42 
108 

11912 

100 
100 


9538 

NOT'04 

10538 

Jan  '05 

109 14 

9278 
100 '8 

9234 

J'ly '02 
Mar'u4 
Sep  '04 
Mar'04 
Nov'04 
Sep  '0^ 


II912  Feb'05 


103  Apr'97 
126i2Jan'05 
126        126 

98  981a 

1 02  H  Feb '05 
1201a  Feb'06 
12012  Mar'OS 
112  la  Sep '04 


103»8  10334 
109  Feb'05 
107     J'ly '04 


94  Jan'06 

112  Feb'05 

121  Jan '05 

115  115 

107  J'ne'04 


92 

CO 


92'-^ 
69 


59     Feb'05 


O  o 


No 


921 
2779 

67 
b 

82 
awts 


20 


4 

175 


73 


19 


10 


Jiange 

Since 

January  1 


Low    Migh 


10lial04i2 
104     1061a 


105 12  1061a 
105 1^10578 


109iel09i8 


9412IO2 

90S,  100 

IO314IO8 

tioo  10034 

9334    9478 

0/  $6  to  a. 
1011210112 


96 14    961* 

y7'4'y7ii 

13  1378 


961a    nsia 
10338  1041a 


y4=t,  9712 

93 la    97 »8 
94=8   ^a 


9912    99  "a 


99 14    99^ 

Loi"ioaii 


9412    96 


103=8  l^"*^ 

104i8lOAitt 

106     10914 

9II2    92  7f, 

9914IOO-6 

92       93 


119  la  1191a 


126  la  126 -a 
12434  126 

98       99 
101ial02i« 
12012  12uia 


10212  104 
107     109 


94  94 

110  112 

121  121 

113  1151a 


90  921a 
i;9  74*8 
57       621a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  24 


Central  of  Ga,~-(  Continued) 
Chatt  Div  purmou  g  48.1951 
Mac  &  Nor  Div  1st  g  5s. 1946 
Mid  Ga  &  Atl  Div  5a. ...1947 

Mobile  Div  Istg 58 1946 

Cent  of  N  J  gen'l  gold  5s. 1987 

Registered ;il987 

Am  Dock  <fe  Imp  gu  58. .1921 
Lecfe  Hud  R  gen  gug  58  1920 
Leh  <&  Wilks  B  Coal  58. .1912 

Con  ext  guar  4128 ^1910 

N  Y<fe  Long  Br  gen  g  48  1941 
Cent  Paclfto  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..7il908 

Gold  68 al911 

let  consol  g  5s 1939 

Registered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  VaUey  Istg  5s 1940 

R  &  A  Div  1st  con  g  4s.  .1989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  l8tgug48  '40 

Clue  &  Alt  RR  ref  g  38. ..1949 

Bailway  1st  Hen  3128...I95O 

Registered 1950 

Chic  B  &  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div3i28 1949 

Registered 1943 

Gold  48 1949 

Iowa  Div  sink  fund  5S..1919 

Sinkingfund48 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han&  StJos  consol  68. .1911 
Chic&  EIU  lets  tour  68.1907 

Ist  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  ln<feLouisvrel6s...l947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  let  63.1910 
Chic  MU  &  St  Paul  con  7s  1905 

'Terminal  gold  53 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 
Chio&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  58...1926 

Chic  &  Pac  Div  6s 1910 

ChiCife  P  WlstgSs 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  68.,m.1924 
Hast  €&D  Div  let  73 1910 

1st  58 1910 

I  c&  D  Exten  lst7s 1908 

Lacrosse  &  D  let  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  let  68 1909 

Wis  <feMinnDivg5s... .1921 
MUife  NolstM  L  68. ...1910 

1st  consol  68 1913 

Chic  &  Northw  cone  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered «1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  68 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78..  1907 
Milw  &  Madison  1st  63. .1905 

North  Illinois  1st  58 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s.  .1907 
Mil  L  S  &  West  Ist  g  68  1921 

Ext<fe  Imp8fuudg58l929 

Ashland  Div  let  g  68..  1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chle  Rock  I8l&  Pac  68...  1917 

Registered 1917 

General  gold  43 1988 

Registered 1988 

Ist  <Sj  relunding  g  48 1934 

Coll  trust  Series  C  4s  ..  1905 

H48 1910 

M4s 1915 

N48 1916 

0  48 1917 

P43 1918 

Chio  R  I  <fe  Pao  RR  4s.. 2002 

Registered 2002 

CoU  trust  gold  58 1913 

Choc  Ok  ife  G  gen  g  58  .01919 

Consol  gold  53 1952 

DesM  &  B't  Dl8t2i28..1906 
Keok  <fc  DesM  lst6H 1923 


.5;^; 


A-O 
A-0 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 


J 
J 
J 
J 
J 
J 
J-J 
J-J 
J-J 
J-J 


J 
J 
J 
J 
J 
J 
J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
Wl-N 
Wl-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


Price 
tHday 
reb  24 


Ask 


Bid 
94  la 

lOSia 

II212 

lllia 

13534  Sale 

135''8 

112^4 

105     

10334 

10319 

105     


10779 

109=8 

119 18  120 

llnia 

10934  Sale 


sale 


II214 
103 

97 
11134 

96     

85     

8218  Salt 
■ 8I34 


Week's 
Range  or 
Last  Sale 


Low  High 
95  Feb'05 
104  Feb'04 
102  J'ue'99 
I07I4  Au-;'04 
13534  VM 
1351a  135  i-j 
11234     113 


IO414  Jan'05 
102 12  Feb'05 


101     

96ii  9634 
9618  Sale 

10678 

IIOI4 

103=8 

108     Salt 

106^8 

101     


107     

114% 

10534 

13678141 

I2012 

11713 

II912 


136 


135 
114 
109  la...... 

183 12 

IIOI2 

112     113 

11178 

98     

116     

II912 

110^11114 

11612117 

11214113 

£l32ial33 

117     

106     


II414 

106=8 

110^111 
1091211014 

115=8 

11134 

11678 

128  la  Salt 
10434  106  la 


101 


113     

118     

113     

113     

105     107 

1031a 

113     

llOia 

1181a 


1071a  Jan '05 

111  111 

11912  119W. 
117i2  0ct '04 
1091a     110 
103     Apr'Ol 

112  May '03 
103        103 

981a  Feb'06 

1 13 14  Feb'05 

95  H  Sep  '04 

8538  863n 

82  i8        82  V 

8334  Apr '02 

10434  Apr'OO 

101         101 

961a       96-4 

9618       96ie 

10534  Aug'04 

110i4Jan'05 

103«8     103=6 

10712     108 

106 la  Feb'05 

10034  Feb'04 

IO7I4  Feb'05 
II312  Dec'04 

105  Jan'05 
13678     137 
121     Feb'05 
120     Dec '02 
117     Sep  '04 

136  136 
115  1154; 
109i2Peb'05 
184  Feb'05 
IIOI3  Feb'05 
11214  II214 
109  'l  J'ne'04 
818  Jan '05 
1161-2  Apr'03 

11913  Feb  06 
11034  Feb '05 
116=8  Feb  05 
11238Jan'05 
137i2J'lv'90 
117        117 

106  Aug'04 
169     Mar'04 

113  .4.ug'04 
1073e0ct  '04 

110=8       110=8 

1091a  Feb '05 
115=8  Jan '05 
llOia  Dec'04 
llOieJan'Oo 
128  1281a 
1041a  Dec'04 
102=8  May'04 
101  Feb'05 
Nov'98 
Dec'04 
Feb'05 
Feb'05 
Mar'04 
1051a 


I03I4. 


107=8 

106ie 

109=8 

I2914 

11878 

13514 

133 

100     

104     

123 

122'a 

10ii7gSale 

"os'iaSale 
IOOI4 

96I4 

9434 

9434 

94I4 

94 14 

8  2 13  Sale" 


961a  Sale 

110      IIOI2 

IIII4.... 


110 


103 
116 
117 
113 
107 
1051a 


104  Mar'04 
11 314  Feb'05 
IO834  Jan  '04 
11734  1181a 
II6I4  Nov'04 


26 


1041a  Nov'04 
105iaMay'04 
107  107 
10934  J'ne'04 
129 14  Jan'06 
11 9 14  Nov'04 
1421a  Feb '02 
13112  Jan '05 
103     Apr '04 

109  Sep  '03 

123  Feb'05 

124  Nov'04 

10638   10678 

107  Jan '03 

9812   9878 

101i4Sep-04 

97     J'ly  '04 

May'04 

May'Ol 

Dec'04 

May'04 

82 1..  454 

761-1  Sep '04 

961a       97 

110  Feb'05  .... 
10376  Jan '04 

95     Sep  '04 
10634  J'ly '04I 


96 
93 
94 
90 
821 


§1 


JHO 


13 
5 

58 


52 


6 

50 

5 


17 


20 


Low   Migh 

95       95    . 


■Bange 

Since 

January  1 


134  13634 
I3314I36H1 
11234  113 


10334  1041* 
101341021% 


66 


139 


1191211913 
110  1103^ 
116  II714 

11238  11238 


1071a  107 1« 
HI     111 

1187811913 


1071a  110 


11)1=8  103 

981a  '.38I3 
II3I4II314 

^439  S513 
80 13  83 


101  102 
951a  97 
9618  9618 

11614  iio'ii 

103=8  103^ 
IO6I4  108 
1061a  IO6I3 


107  108 


105  106 
133 --2  137 

11834  121 


134  137 
115  1151a 

109 '2  109 13 
178  184 
1093411013 

112   11258 


981s  981s 


11434  117 


IIOI4III 

1091410913 

11512115=8 


118isll6i8 

128  12913 


997a  101 


117  117 
113  113 


1041310613 


1121311314 


1173411313 


107  107 


I2914I2914 


1311a  13119 


1221a  126 


104 14  107 


97       99' 


8II3    8314 


95       973i 
110     110 


iUISCELI^ANEOUS   BONDs^— Continued  00  Next  Pa«e. 


Street  ItaiUvay 

Brooklyn  Rap  Tr  g  58 1945  A-O 

l8t  refund  conv  g  48 2002  J-J 

Bk  City  l8t  con  58.1916, 1941  J-J 
Bk  Q  Co  &  Scon  gug  58.1941  M-K 
Bklyu  Uu  El  Ist  g  4-53.1950  F-A 

Kings  Co  El  l3t  g  48 1949  P-A 

Stamped  guar  43 1H49  F-A 

>r assau  Elec  gu  g  48 1951  j-J 

City  &  SRy  Bait  Istg  53.1622  J-D 

CouuRy&Llst<fi;refg4ia8'51  J-J 

Den  Con  Tr  Co  Ist  g  6s.. .1933  A-O 

Den  Tram  Co  con  g  60. .1910  J-J 

Met  Ry  Co  Ist  gug  63. .1911  J-J 

Det  Cit  St  Ry  Ist  Cong  53.1906  J-J 

Lotus  Ry  Co  l8toong6s.. 1930  j-j 

Met  St  Ry  gen  ool  tr  g  6s.  1997  F-A 

Bway<fc7thAvlstog53l943  J-D 

Col<fc9thAvl8t gug  68.1993  M-S 


^ 


112     1121a 
8534  Sale 

107     

1061a 

•111     lllia 
'......    9414 

93 13  Sale 
8938  Sale 


9912. 


104  Is. 


117 

118     120 
12134 


111        1121a 

851a       86 14 

109i2N'oV04 

106     Feb'05 

11084     lllia 

93  la  Jan '05 

93  937g 

89I4        8938 


98     Jan'05 
05     J'ne'OO 


103     NoVOl 
109     Mar'98 
116        116 
118        118 
12134     12134 


16 
505 


33 
39 


IOSI2II2I2 
83 14    86 14 


108     106 
UOI4II3I4 
92=8    'J^'2 

9234     9614 

87       91 


98       98 


116     1203fc 
II7I4II8 
121     12134 


Street  itailway 

Met  St  By— rCo)i;Ref  g  482002 

Lex  Av  &  P  F  l8t gu  g  5s  1993 

Third  Ave  RR  cou  gu  48  2000 

Third  Ave  Ry  Ist  g53..1937 

Mot  W  S  El  (Chic)  let  g 4s.  1938 

Mil  El  Ry  <fc  L  30-yr  g  6s. 1926 

Minn  St  Ry  1st  con  g  6s. .1919 

St  Jo  Ry  Lt  H<fcP  1st  g  53. 1037 

St  Paul  City  Cab  con  i;  6s. 1937 

Undcr^Tound  Elcc  Rya  of  lK)n- 

(lon  Prolit  sharing  6s. ..1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RH3  San  Frs  f  48.1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  68.1936 

Gas  and  Electric  Ivislit 

Atlanta  G  L  Co  Istg  6s...  1947 


A-O 
M-S 
J.J 
J-J 
F-A 
F-A 
J-J 
MN 
J-J 

J-D 
A-0 
A-0 
J-J 

M-N 


J-D 


120      

96     

1181a  Sale 
96     Sale 


10734  . 


113 

9938  Sale 


8834  Sale 

■*88       fcSia 

90       96 


9313  Feb '05 
120 la  Feb'06 

95=8  9618 
llS'a     llSi-j 

93  Feb'05 
106  Oct  '99 
1061a  Nov'04 


110    J'ly '04 

9938  9934 
109  la  Dec '99 
8834  89 14 
8734  8S3.I 
99     Dec '97 


901a  9413 
119     120 13 

9478  96 19 
liei-jUSia 

90       96 


97       99  7» 


87 14    90 
Sols    883* 


*v^?J?fi??J!?^f^y'.^*S^APJ3*?^thl3  wee/t.    ^  Doe  Jan    d  Dae  Apr    a  Duo  .-.iuy    i/Duo.jna    /i  Due  J'ly     /k;  Due  Aug    oDue  Oct    p  Due  Nov    6 Option  sale  ' 


85(> 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  21 


Ohio*  St  L   fie«AtchT<feSaFe 

CUic  St  L  A  N  O    ate  lU  Cent 

Cliic  SI  L  &  Pitta    See  Penn  Co 

Chic  St  P  M  <&  O  con  68...19;Ml 

Conn  i>8  reduced  to  3  HiS-iyso 

Cli  St  P  &  Miun  1st  B  6s  1918 

Kor  Wisconsin  1st  6a. ..19:^0 

St  P  €&  S  City  1st  g  68.  ..1919 

Chicago  Ter  Trans  g  48.. .1947 

Coupon  off 

Chic  d;  West  Ind  gen  ?  6s  (?19D2 
Chic  &W  Mich  /SfiPeroMarq 
ChocO&GuU    6«eCKI&P 
Cm  HAD  oonsol  s  £  78. ..1905 

2rtpold  4>i2S 1937 

Cin  n  &  I  1st  guff  5s...l9tl 
Can  I  &  W  let  gu  g  48.1953 
C  iV-X  h&K.'  ise«  C  O  C  <fc  Bt  L 
Cin  S  <fe  C  S*e  C  C  C  St  Li 
Clearfield  <fe  ilali  See  B  R  <fe  P 
Clev  Cin  C  &  St  L  gen  g  48  1993 

Calio  Div  l8t  gold  4s 19oii 

Ci»  \f  &  M  Div  let  g  48.1991 
St  L  liiv  iBt  col  tr  g48..199U 

Registered 1990 

Spr  <t  Col  Div  Ist  g  48..19t0 
W  W  Val  Div  lstg48...1940 
C  I  St  li  &  C  consol  C3..19'J0 

let  gold  48 tel936 

Registered 7i:1936 

Cin  S  <fe  CI  con  Ist  g  5s.  .1928 

C  C  C  <fe  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68 . 1 934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  48.1940 
O  luddt  W  Ist  pf  58. ..((1938 
Peo  <&  East  Ist  con  48... 1940 

Inconie4s 1990 

CI  Lor  &  Wh  con  1st  g  58.193.' 
Clev  &  Marietta  See Penn  RK 
Clev  <fc  Mahon  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Sou  Ist  g  4s. ..1929 
Colnni  <&  Greenv    Se*  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  <fe  Gt  So  See  C  M  &  St  P 
alias  &  Waco  See  M  K  &  T 
Del  Lack  &  Western  7s. ..1907 
'    ilorrisife  Essex lst78... 1914 

1st  oonsol  guar  78 1915 

Registered 1915 

1st  ref  gu  g  3128 2000 

N  Y  Lack  &  W  Ist  68...  1921 

Construction  5s 1923 

.'   Term  <fe  improve  48 1923 

Syr  Blng  <&  N  Y  1st  7s..  1906 

Warren  ist  ref  gu  g  3 '28.2000 

Del  &  Hud  let  Pa  Div  7s.l917 

Registered 1917 

AlbcSi!  Sua  1st  con  gu  78. 1906 

Guar  gold  6s 1906 

Ken8i&  Saratoga  1st  7a. 1921 

gel  Blv  RR  Bridge  See  Pa  RR 
env  <fe  R  Gr  1st  con  g  48.1936 

Consol  gold  i^a 1936 

Improvement  gold  5s. ..1928 

Eio  Gr  West  Ist  g  48 1939 

■'  Consol  and  col  trust  4s  1949 
■  trtaliCentlstgug4s  al917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  (t  I  P 
Des  M  &  Minn  See  CU  <fe  iN'  W 
Des  Moi  Un  Ry  lat  g  58. .1917 
DetM&Tol  SeeLS&MSo 
Det  &  Mack  1st  lieu  g  48.1995 

'    Gold  48 1995 

Det  Sou  1st  g  4s 1951 

i  Ohio  Sou  Div  Ist  g  48. ..1941 
Dul  &  Iron  Range  1st  58. .  1937 

Registered iy37 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  58..19;J7 
;  L^aslof  Minn  SeeStPM  &  M 
XLiast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol  &  East  Ist  g  5s. 1941 
Elm  Cort  <fe  .\o    See  Leli  c^i^  A  Y 

Erie  l8t  ex  t  gold  48 1947 

'  2dextgolilos 1919 

8d  ext  gold  4  i-is 1923 

4th  ext  gold  5s 19'.-'(l 

6th  eil  gold  48 1928 

let  consol  gnirt78 lyjo 

Ist  consol  g  laud  7» I112O 

Erie  1st  con  g  48  prior..  1996 

Regislereil ISjOO 

181  consol  gen  lieu  g4H..19!t6 

Registered 19116 

Penn  coll  ir  g  4k 1951 

50-year  conv  4  s  A 1953 

UuitiS  Y<fc  Kriel8t78..19]6 

Bull<fe  S  W  goUl  lis 1>.)()8 

ChiCifc  Erie  lat  gold  58..  19.S2 

Jeft  RR  Isl  gu  g  5s «1909 

LongDoci:  cou.sol  g6»..1935 
Coal<feRR  Istciirgu6s.l92 
Dock  &  Imp  iMi  cur  68..  1913 
N  Y  <fc  Green  L  gu  g  58. 19)6 
£i  Y  Sus  &  W  Ist  ref  58.1937 

2d  gold  4>28 1937 

General  gold  08 1940 

Tenniual  Ist  gold  5h...  1943 

Regis  «5,(JO0  each...  1943 

MidRiiot^;  J  l8tg08.1910 

WUkA  Kalstgug58.1942 

Erie  <fa  Pitta    See  Penn  Co 


■^a, 


J-D 
J-D 
M-N 
J-J 
A-O 
J-J 


Q-U 


A-O 

J-J 
M-X 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
iVI-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Nl-N 
A-O 
F-A 
.M-S 
M-S 
A-O 
A-O 
IW-N 

J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J.J 


ftfl-K 

M-K 
.M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J-J 
M-N 
AO 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
JD 


Price 
fyidav 
Feb  24 


Bill 


Ask 


isavi 

9414 

135     

130^8 

12434 

97  Sale 
95     Sale 

113^8 


Weeic"! 
Range  or 
Last  Sale 


100 

98 

118 

98 


103  Hi 

100>4.... 
9-i34..., 

102  W  103 'i 


99 

loo's  ioi>-] 

10538 

lOl^a 


113 
li;3 


133 -a. 


99I4 

9914 

'   9934 

Si's  Sale 
116     


119 


75 1^  Sale 
92     Saxe 


110%.... 

128i3l29'2 
ISO's.... 


128i..jl29'a 

111^ 

104     105 

10034 

91'4 

137-4 


105 '4  . 
104 's. 
14218. 


108  Sale 

109  li;9'-. 
9934  Sale 

94 

96       99 


104 


97     , 
95 
79 
96'3 

115'4 

114     , 


96'-. 
8334 
9634 


114 


llT-tj. 


108'i2ll2'- 
116'8 


117 


116 
102 

]36'-2 

132  Hi 

101 's  Sale 

"P2'iSarp' 


9434  sale 
108     Sak 

12534 

104-', 

123     

105     

136  "a 

116iv 

112     

117     

115'4 


109     Sale 
11734 


110 
11034 


Low      Migh 


136     Feb '05 

93     Dec '03 

132'8Nov'04 

12934  Mar^04 

1251a     I25I2 

97  97i«i 

95  95 18 

113     Deo '04 


lOi^aDeCOS 

113     Oct  '00 

11314  J'ly '04 

9334  Feb '05 


103        10312 

10034  Feb '05 

9812  Feb '05 

1037gl.'eb'05 

100     Oct  '04 

9934  Feb '05 

94'-2.Aug'03 

105     Jan '04 

100     Nov'04 


112     Jan'O.' 
123     Dec '04 


134     Feb'05 


104'2Kov'0i 


9934  Feb'05 
7914       82 
112i2Feb'04 

116  la  Jan '05 


75 
92 


7512 
93 


110i4reb'05 

1-JSia     I'^S-v 

ISO's  y^o^ 

130     Jan '05 


1'.'9 '8  Feb'05 
114iaJ'ly'04 
104  104 
1 0712  Jan '05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104'4Dec'04 
104 '4  Feb'05 
UU'^sOct '04 

101  Hj     102 

108         108 

1(1934  Feb'05 

9lI1v.        0934 

91     Feb'05 

97     Jan '02 


110    Sep '04 

ion  Sep  '04 
95  Jan  '05 
^^3  Feb'05 
96 12      9612 

117    Nov'04 


114        114 


117>8Jan'05 

1 14  J'ne'04 
11334  j'iy'04 
107>2Jan'05 
117  "a  Feb '05 

103  Feb'05 
136"8  Feb'05 
130  Aug-03 
lOl'i     101 's 

98  la  Jan '04 
92 '4  9258 
88  Nov'04 
9434        95  ig 

105  108 

1 27 's  Nov'04 

106  Deo '04 
122 '2  Jan '05 
106  Feb'05 
136'2  Feb'05 
113  J'ly'(U 
113i2m)v'03 
117  Jan '05 
1 1 6     Feb  '05 

104  Dec  "04 
109        109 
117'2Jan'05 


10934  Dec '04 
109'eJan'05 


0)50 


No 


3 
6 

86 


Jiange 

Since 

January  1 


550 


31 


108 


Tl 
266 


110  IIOI4 
I28I2  128'... 
!  301*1 30 'e 
130     130 


Low   Migh 
13378136 


125  "2  125  i-j 
86  "4    99 
8438    97 14 


98       9912 


101      104 
10034  10014 
98  Hj    98 '2 
100'sl037e 


9934    9934 


112     112 


134     134 


9334  100 
73       82 


U6I2II6I2 

7334    76 
90 14    941a 


129 18  129  Is 


103  104 
10634  1071a 


1041,10414 


100  102 

108  109  lo 
108  110 
OS's  99 12 
89   94  la 


95  95 
70  84 
90   9612 


11112114 


117i8ll7's 


107ial07ia 

117'2ll7'2 

101 '2  103 
13533137 


100   10334 


91       9234 


9412    9713 
9534  108 


12 1  la  122  la 
105     105 
13434  1361a 


117     117 
II4I4II6 


llOialll 

117'2ll7l2 


loe'eiog^a 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  24 


Evans  &  T  H  Ist  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  6s. .1923 
Snll  Co  Branch  Ist  g  6s.l930 
Evdb  Ind  Ist  con  gug6s..l926 
L\irgo  &  80  See  Ch  M  <fc  St  P 
1  lint  <fe  Pere  M  See  Pere  Mar 
FlaCifcPenin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4 'as.  1941 
Ft  W(fe  DenC  Ist  g  68.. ..1921 
Ft  Wife  RioGr  1st  g  48...  1928 
/  ■'  al  Har  <fe  S  A  See  So  Pac  Co 
^  ^alH<feHofl882  1st  58.1913 
G  eorgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitic  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  ItR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<fe(4coUtr4s  1921 

Registered. A 1021 

Greenbrier  Ry    See  Ches  &  O 
Qult&  s  I  Istref  & t  ff  58  61952 

H  an  &  St  Jo    SeeCB&y 
ousatonic.  See  N  Y  N  H  Jt  11 
Hock  Val  1  St  consol  g  4  las.  19 99 

Registered 1999 

Col<&  H  V  Istext  g4s..l948 
H  oust  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
1  llinois  Central  Ist  g48.. 1951 

1    Registered 1951 

Ist  gold  3128 1951 

Rogisterert 1<J51 

Extended  Ist  g  3*28 1951 

Ist  gold  33  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  o  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  "as.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  33 1951 

St  Louis  Div  gold  3s 1051 

Registered 1951 

Gold  3  las 1951 

Registered 1951 

Spring  Div  1st  g  312S... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb&Shaw  1st  g  43.  ..1932 
ChicSt  L<feNO  g  58.. .1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  lat  gu  g  4s.. ..1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  L 

Ind  Deo  <fe  W  1st  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  111  &  la  Ist  g  4s 1950 

Int  &  Great  Nor  1st  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  ijold  us. .1938 

Refunding  g  4s 1951 

JeiJerson  RR    see  Krlo 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  il     See  St  L  <fe  S  F 
KC&MRcfcB    SeeStL&SF 
Kan  C  <fc  Pacillc    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  33.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
Knoxvillo  &  Oliio    See  So  Ry 

Lake  Erie  &  W  1st  g  58..1937 
2d  gold  OS 1941 

North  Ohio  lat  gug  58. .1945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  68.1997 
Leh  Val  N  Y  1st  gu  g4i2S.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&N  V  Ist  guar  gls.. 1945 

Registered 1945 

El  CAN  1st  g  lat  pt  6s. 1914 

Gold  guar  58 1914 

Leh  &  Hud  K    See  Ceut  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  <fe  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l.st  con  g5s./il931 

1st  consol  gold  48 /(.1931 

General  gold  4s 193b 

Ferry  gold  4128 1922 

Gold  43 1932 

Unllledgold  48 1949 

Debenture  »old58 1934 

Guar  ref  gold  43 1949 

Bklyn  &  Mont  Iatg6s..l911 

Ist  5s 1911 

N  YB<fcMBl8tcong5sl93b 

N  Ycfc  RB  1st  gos 1927 

NorSliB  latcon  ggu5sol932 
Loui8iana<fe  Ark  1st  g  58. 1927 
Liouisv  &  Nashv  gen  g  6a.  1930 

Gold  58 1937 

Unilied  gold  4s 1940 

Registered 1910 

OoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  43. 1923 
E  H  <fe  Nash  Istg  68 1919 


^^ 


iYice 
tYiday 
Feb  24 


A-O 


J-J 


Bid 

124  . 
107  , 
1071a. 
106  . 
114     . 


Ask 


10934  sale 
88     


Week's 
Range  or 
Last  Sale 


9934  Sale 


103 


llliflSale 


111     .... 
io6"io3i2 


loo's , 

IU314 , 

105  la  Sale 


104     

9534    96'4 
10512 


81 


113     NoT'04 

13iaMar'00 

102     Aug'04 

94  Mar'03 
9914  Oct  '03 
70     Oct  '04 

105  Jan '05 
102  Oct '01 
IO5I4  1051a 
101  Apr'04 
1061a  Mar'03 

95  Feb'05 
123     May'99 

86  Jan  '05 
85     Nov'04 


9434    9534 


105 18 
I2112. 


12512. 

123     . 

95     . 


103  "a. 


109 14 

10714 

99i2l003j 
122i4Sale 
103     Sale 

80 

1143411534 

86       8;3< 


7478  Sale 


nsv. 

11218. 


1201a 


IOOI4. 
I1I34  . 
101  i-j  . 

11938. 

113  . 
110     . 

9878. 


loaia. 
10612. 


100     

10134  102  ii 

105  i-i 

96     .... 
102     .... 


103     104ie 

109     

10518 

116     II712 
112     115 
11214 


12038  122 
120W, 

103'4  Sale 


114'8 

100  la  Sale 
11408 


Low  High 

124  Feb'05 

106  Oct  '04 

112  J'ne'02 

104  Oct  '04 

114  Feb'05 


105     Mar'9S 

10934      1093. 

8712  Feb'05 

1041s  Jan '05 


So 


No 


9954     lOOif 
9934  Feb "05 

10534  Feb'05 


Ulig  inie 
l(i5i2J'Iy'<i4 
100 14  Apr '04 


95  la  Jan '05 
101  le  Oct '99 
100  Nov'OO 
10534  Nov'04 

124  la  Apr '04 
90     Nov'98 

125  Feb '06 
11934  Mar'04 

93»8*l'»y'04 


110  la  Jan '05 
103     Nov'04 

106     Mar'04 
107 12  Dec '02 

99»8Dec'04 
I2214  122V, 
103        103  Is 

80  80 

115     Fob '05 

88    Feb '06 


74*4       76 
63     Oct  '00 


11934  Jan '05 
112i>8  Feb'05 
120       120 

IO8I4  Jan'05 
110 la  Feb'05 
105  Jan '04 
119'8Jan'05 
109  la  Oct '99 
108  Dec '04 
9»    Jan  '05 


IOGI2  Nov'04 


II718     IITH" 


10134  Fob '05 
lOn  Jan  '05 
99 14  Oct '04 
102  Feb'05 
110  J'ne'04 
103 '4     103 14 


105'4Mai'03 
112  Mar'0'.i 
107 1-2  Sep '04 
109  Nov'04 
10534  Feb'05 
1201-2  Feb'05 
11912  Feb'05 
103  103'4 
I0178j'ne'04 
11 478  Jan '05 
10038  lUO'-.. 
1141a  Jan'05 


320 


14 


14 


61 


17 


54 


Mange 

Since 

January  1 


Lioxo    Higl^ 
12334  124 


11334  114 


lOgiallO'* 
85   8712 

1041a  1051a 


99  1014 
98ial01i9 

103  10534 


109  lll"^ 


105  106 


104  la  106 


9434  96 


951a  9519 


12314126 


llOiallOia 


121  I2214 
IOII4  10319 

7038  81 
11414115'^ 

86   88 


7218  7518 


1171211934 
112''8  112=8 
117  la  120 

108l4lOS'4 

llOiallOia 


11914119=8 


99       99 


117iell7i4 


lom  10134 

105     105 


10114103 


102     103*4 


1041a  loss's 
119  12034 
117  1191a 
102  %  103  Si 


Ill's  Ill's 

9812  100  «8 

II4I3IIII9 


aiI80EL.I.,ANEOUM    BON U.S— Continued  on  Next  I'ajte. 


I 


Gas  and  KIcctric  I'icht 

Bklyn  U  Gas  Ist  con  g  5s. 1946 

Biittulo  Gaa  Isl  g  5s 194V 

CiiiisolGasconvdebOs 1909 

Coi.sumGaa   See  P  G  &  C  Co 

Detroit  City  Gaa  g  68 1923 

Del  Gas  Co  con  1st  g  5n...191S 
EdKlIUBku  SeeKCoELifeP 
ltd  E  lU  See  N  Y  G  <fc  E  L  H  &  V 
iiq  G  LN  Y  Ist  con  ;.'  5.>f..l932 
Eq  G  <fc  Fuel  See  1'  <i  <fc  C  Co 
Gasife  Kicc  Borg Co  c  g 53. 1 919 
Gon  K,lu<!trlc  dob  F  3'-./8..1942 
GrKnpG  L  Co  Ist  g  5h... 1915 
Hudson  Co  Gas  l.st  •!  6.s..)949 
■J<nn  (Jitv  (Mo)  (ias  ]  8t  gSs  1922 
llOngsCo  El  LifePg68...]937 

Purchase  money  68 1997 

£d  El  II  Bku  latcon  g 4s  1939 


M-N 

.\-o 

J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


116'all7 

69       75 

1843,  .Sale 

101     102 


114 


llOia. 


108     

I26I4  12634 
94       97 


ncia 

70 
1841a 

101 
106 


neia 

70 
1S5 

Feb'05 
J'ne'03 


112    Nov'03 

61  la  Oct  '01 

90 'h  Feb '05 
1073,  Dcc'Ot) 

ll>91.jF,;|,'()5 

100     Oct '04 


I26I2  Feb'05 
96 '1  Oct '04 


1 

20 

106 


116iall7 

70       7.) 

I71I4I85 

100     102 '2 


00 '8    9134 


1091-2  10012 
'126'"  i27" 


(inn  nnil  tCleclric  LJKlit 

Lao  Gas  Lof  St  L  lat  g  68.«1019 
Milwaukee  Gas  L  Isl  4s. .1927 
Mut  Fuel  Gas  Co  See  Poop  Gas 
N  Y  G  E  L  a  tfc  P  g  5a...  1948 
Purchase  money  g  4s.  ..1949 
Ed  Bl  111  l8tconvg5s..l910 

Isl  consol  gold  5s 1996 

N  Y&Q  VA  \,&  \>  1st  con  g  5sl  930 
N  Y  «to  Rich  Gas  1st  g  5s.  1921 
Peo  Gas  So  C  Isl  con  g  68.1943 

Refunding  gold  5s 1 917 

(niG.LcfcCkelslgugSs  1937 

(,'on  G  (;oof  Ch  Ist  gug  5m. '36 

Kq  G  cfc  F  Ch  Isl  gu  g  (is.  1905 

Mu  FuelGa.s  1st  gu  g  53.1917 

SyracHHO  Llgiiilng  Isl  g  5h.'51 

Trenton  G  A3  Kl  Iwtg5s..l949 

Westchester  Llght'g  g  58.1950 


Q-F 
M-N 


108i2l09»6 
9212 


Ill     Sale 

96     Sale 

1051a  106  i-i 


106 


1271* 

'1081-2 

109     llO't. 

10S'4llO 

101'h 

107 

100      


1  1  1  I2  . 


IO9I2     IO9I2 
92 '4  Jan'05 

HI        111 
9434        95 
106:'4  Feb'05 
I'iOiaJ'no'Ol 
105     Feb '05 
100     Mar'Ol 
1 27 'e  Feb  "05 
10(!34Deo'04 
110         110 
109         109 
100 12  Jan '06 
107 14     107 14 


112'4  Jan'06 
113     Jan'05 


18 
39 


IO8I2 1091a 
9214    92-4 

110     111 

9434    9734 
105  la  10534 


105     108 


126     127  "8 


108     110 

10714110 
loovj  1004 
106     10714 


111     112>4 
IIII4IIS 


*  Mo  prloe  Frldajr;  latest  bid  and  asked  thla  week.  aSueJan    bDueFeb    <<DueApr    «DuoU.ay  ADueJ'ly   fcDueAug  oDaeUot    (Due  Dec   ^Optiou  sal* 


Feb.  25, 1905.] 
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BONOS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Feb  24 


4C  !. 


M-N 
J-J 
J-J 


F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 

J-D 


J-J 


L0UI8Y  (fe  Nashr— (Continued) 
I,Cln<fe  Lex  gold  4112S... 1931 
NO&M  Istgold  6s....l93() 

N  O  &  M  2(1  sold  6s 1930 

Pensacola  Dlv  gold  68...192(J 

St  LiDlv  Istgold  Gs 1921 

2d  gold  38 1980 

Hender  Edge  let  sfg  68.1931 
Kentucky  Cent  j;old  4s. .  1987 
L<feN<feM<feMlstg4i2Sl945 
Lcfe  N-South  M  )omt48.1952 
NFlatfe  S  I8tgug5s...l937 
Pens  <fc  Atl  Ist  gu  g  6s. .1921 
S  <fe  N  Ala  con  gu  g  5s. .1986 
Sink  fund  gold  68 1910 

I.&  Jeff  BdgeGogug48..1940 

L  N  A  &  Ch    SeeCl&l, 

Malion  Coal    See  L  S  &  JI  S 
auhattan  Ry  consol4s.l990 

Registered 1990 

Metropol  El  Ist  g  6s 1908 

Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt  <fc  B  V    -See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Gent  consol  gold  48. .1911 

Coupons  ofif 1939 

1st  consol  income  g  3s.al939 
2d  consol  income  g  33. .01917 

Equip  &  coUgoldSs 1919 

Coll  tr  g  412S  1st  Ser....l907 
Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s.  ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU  L  S  &  W    See  Chic  <&  N  W 
Mil  &  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  .ft  St  L  1st  gold  78..  1927 

Iowa  Ex  1st  gold  78 1909 

Paciflc  Ex  Ist  gold  6s. ..1921 
South  West  Ex  Ist  g  7s. 1910 

Ist  consol  goldSs 1934 

Ist  and  refund  gold  48. .1949 
Minn  &  St  L  gu  &ee  B  C  R  &  N 
MStP<feSSMcong4intgu'38 
M&  Plst58  8tpd48intgul936 
MSSM&Alstg41ntgul926 
Miuu  Un  /SceStPM&M 
Mo  Kan  &  Tex  Ist  g  48. ..1990 

2d  gold  48 ffl990 

1st  ext  gold  6s 1944 

St  L,  Div  Ist  ref  g  48. ...2001 
Dai  <&  Wa  Ist  gu  g  58.. .1940 
Kan  C  <fc  Pac  Ist  g  48. ..1990 
Mo  K  &  E  Ist  gug  OS.. .1942 

M  K<fe  Ok  1st  gu  5s 1942 

M  K&TofTl8t8Ug5s.l942 
SherSh&Sol8tgiig5s.l94;i 
Tex  <SiOklal8tgug5s... 1943 

Mlesoiiri  Pacific  3d 78 190G 

let  consol  gold  68 1920 

Trust  gold  58  stamped. ol917 

Registered al917 

IstcoU  gold  58 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy  &  C  V  A  L  Ist  g  58  1926 

Pac  R  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  6s.. .1938 

St  h  Ir  M<fc  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1029 

Riv  <6  G  Div  l8t  g4s..l933 

Verdi  V  I  &  W  1st  g  5s. 1920 

Moh  &  Birm  prior  lien  g  58 1945 

iMortgage  gold  48 1945 

MobJ&K  C  1st  cons  g  OS.  1953 

Mob  *  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../il927 

General  gold  48 1938 

Moutgom  Dlv  1st  g  58. .1947 
St  L  <fe  Cairo  coU  g  48..el930 

Guaranteed  g  48 1931 

M  &  C)  coll  48    See  Southern 
MoliM wk  &  Mai    SeeNYC&a 
Mouongaliela  RIt    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  ti  P  Co 
Morris  &  Essex  See  Del  L<fe  W 

Nash  Oliat  &  St  L  Ist  78.1913 
let  coneol  gold  58 1928 

Jiuiper  Branch  1st  gGs.. 1923 
Mcil  M  W.S- All8t68..1917 

T  &  P  Branch  Ist  6s 1917 

Nash  Flor  &  Slief    See  L  cfe  N 
Nat  of  Mex  prior  lien  4^28.1926 

l.st  con8or48 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  -See  NY  Cent 
New  <fe  Cln  Edge  See  Penn  Co 
N  O  <fc  N  E  prior  lien  g  6s  »1915 
N  V  Ukin  &  Man  Bch  .See  L  I 
N  ¥  Ceulds  H  Kiv  g  31-28.1997  J-J 

Registered I997  j.j 

Debenture  g  4s. ...1890-1905  j-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  48 1905  Wl-N 

Registered 1905  M-N 

Lake  Shore  coll  g3>2S... 1998  F-A 

Rogistered 1998  F-A 

JIiohCentcoUg3Hjs 1998  F-A 

Registered 1993  F-A 

Beech  Creek  let  gug  48.1936  J.J 

Registered 1936  j.j 

2d  gn  gold  58 1936  J-J 

Beech  Cr  Ext  Ist  g  3  "as  61951  A-O 
Cart  <a  Ad  Ist  gu  g  4s. ..1981  J-D 
Clearf  Bit  Coal  Istst4s.l940  J-J 
GouT&OeweletgugSs  1942  J-D 


i'ly 
J'ly 
A-O 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 

FA 
A-O 
M-N 

M-S 
J-D 
M-S 
M-N 

M-p; 

M-S 
M-S 
P-A 


Price 
Friday 
Feb  2'4 


md 
IO8I4 
130^4  .. 
126>2.. 
11534  .. 
124     .. 


Ask 


112^4  116 

993.1  101  "4 
109      ... 

96«8    97I4 
lU^alie 

113     

115     116 

10734 

99^-2 


IO6I2 10634 


107 


:4     Sale 


23  "a  Sale 
15     Sale 


F 

J 

F- 

J 

A 

A 

J. 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

Q-J 

-M-S 

F-A 

Q-F 

J-J 


140     141 

lllSs 

122     

II3I4 

117     


98 


100     . 


10034  Sale 
851a    81514 

' 108 

'   90     

IO6I2IIO 

96     

112     

107^8  Sal.) 
109  Sale 
107 12  Sale 

107-4 

lOe's 

1243,  Sale 
10934 


Week's 
Ranye  or 
Last  Sale 


Low  Higli 
105S8Nov'<)4 
13034  Pel) '05 
126^2  Feb'05 
11038Mar'O2 
122  Apr '04 
75     J'ne'02 

113  Nov'99 
99  4  Jan '05 

110     Peb'()5 
96^8       VG\ 

114  Hi  Feb '(»5 
113     Feb-0 
lie's  Jan '05 
110     Mar'()3 

98!^  Oct '04 


106ii2Peb*O5 
10".  Dec '04 
I0718     IO718 


74 
75 
23 
15 


75I4 
Jan  '05 
24 14 
15 


9434  Feb '05 
90^8  J'ly -01 


105     May'OU 


142  Dec '03 
lllOa  Jan'i!5 
122  KeD'OJ 
121  Jan '02 
11734  Jan '05 

98  98 

99  Jan  '05 
103"  Nov'oi 


■o-. 


an  is 


No 


11 


43 

l"6i 
3 


tiange 

Since 

January  1 


Low   Migh 


!  30 1-^13034 
12Gi2l26Hi 


Sale 
963< 


J-J 
A-O 


A-0 


107 

96 

102 

10312...: 

llo's.--- 

117^4  118 


953^  Sale 
9734  Sale 

103 

113 

921a 


128 
121 
98 
llSi^, 


99  Hi 


99 


95 


101>4  1S8 

86 

IOG'8 

90 


10034 
8534 

10638 

90 
105i4Dcc'04 

95     Feb '05 
llli^Jan'O 
U.'7'8     10« 
1U878       10'.' 
107  !•;     107 1^ 
107     Feb '05 
lOe^sPeb'O.:. 
12434     125I4 
110        110 


107  10734 
9612  Feb '05 
100  May'Ol 
103 12  103 -.J 
11608  Dec '04 
11778Feb'(j.-, 
10934  Oct  'Oli 

9534     0014 
9734     9734 


121  «8  12218 
1 1 7     Sale 
120     . 
116     .. 
II414 


IOII4... 
82 12  Sale 


11514. 


100%  Sale 

9914  .  . 

100«8 


101     . 
*10078....: 
91  Is  Sale 

88 14 

8934    BO'S 


107  . 
104 19. 
110     . 

91  lu. 

9834. 

91     . 


ill'tiMar'04 
95  Nov'04 
98^4        9812 

128     Feb '05 

121  Apr  "04 
9812       981a 

11334     114 
95  95 

101     Nov'04 


121«2Pe*'05 
117        117 
1 1 9    Jan  '05 
llSHiJ'ne'o^ 
113     J'ly'04 


62 
64 
10 


24 


11 


119 
20 


98 1^    9912 
110     110 

96     9i;78 

113     II5I4 
113      113 
116'2ll6'2 


10556  107 
106^10714 


7373 
75 
221-2 
14 


77 

7lil4 

24 14 


941.2    98 


HI 
122 


122 


11734  1173, 
971.2    98 '( 

99       99 


104 

82' 


Dec '04 
;       83 


100  ]003f- 
100  Feb'O.') 
10034  Feb '05 
99  Deo '02 
9934  May'04 
99i2Nov'02 
9118       91  ".J 

89  Hj       90 

90  9" 

91  Jan '03 
107i3Feb'o5 
102     Mar'04 


95     Apr '02 


150 


71 


1001-2  101 14 

85       87  "2 

10334  1(171^ 

87       90 12 


9438    95 
111      IIII2 
10478  1(18 
t(l6'4  10!' 
107^.107'? 
104  ".^  107 
1051-2  lOC'a 
123     125 14 
108     110^8 


107     1101-2 
96       98 


103     104 


111534  U8I4 


94 
9034 


90=4 
98 


97  lu    98  ij 
I26I2I28I4 


229 

10 
6 


9712    981-2 
11334  115»g 
95       96 


isoTgiai's 

11578117 
119     119 


8lia   83 


99»8  10034 
99  S-  1  00 
10034  10034 


9034    113 
89 '•2    9034 
893,    911a 


100 1-2  107 1-2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Endino  Feb  24 


Price 
J>'ridcni 
Feb  24 


Ask 


Bid 
105 
98      

107  Sale 

loOig 

109     lOO't, 

108  lO^Tg 
101     Sale 

lOO"^ 

102^8  Sale 

10134 

124     

1201s 

1311a 


117  . 
IIII2. 
124  . 
■I2U4  . 
lOG^B  . 


991-2  100 12 

71     .... 

103     105  ifi 


II4I8 

119BeSalo 
106     


107 

105141051^ 


J-J 

M-S 

M-S 

M-N 

M-N 

F-A 

A-O 

A-O 

A-O 

J-J 

J-D 

J-J 

M-N 

Q-J 

U-J 

CJi-F 

n 

J-D 

F-A 

Q-F 
FA 

12G12. 

110      . 


N  Y  Cent  &  H  !<,—(  Continued ) 
Moh  &  Mai  Ist  gu  g4s..l991  M-S 
NJ  JuncR  gu  1st 4.s...  19.86  F-A 
N  Y &  Pu  1  St  con  gn  g  4s  1993  A-O 
Nor  &  Mout  Ist  gu  g  6S.-1916  A-O 
West  Shore  1st  48  gu...23Gl  J-J 

Registered 2361  J-J 

Lake  Shore  gold  3Va8....1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

Det  Mon  &  Tol  1st  78.1906  F-A 

KaAAGRl8t.gnc58.1938  J-J 

Mahon  C'l  RR  Ist  5s. .1934  J-J 

Pitts  McK<feY  1st  gu  6s. 1932  J-J 

2d  guar  Gs 1934  J-J 

Mckee8<S!BVl8tg6sl918  J-J 
Mich  Cent  1st  consol  Gs.l909  M-S 

58 1931  M-S 

Registered 1931  Q-M 

48 1940  J-J 

Re.gistered 1940  J-J 

J  Ltt  S  Istg  3128 1951  -M-S 

IstgS'^s 1952  M-N 

Bat  C  &  StiirlHtgng;;s.l9S9  J-D 
N  Y  <fe  Harlem  g  3128...2OOO  M-N 

Registered 2000  M-N 

NY&  North  let  g. 58...  1927  A-O 
R  W&  O  con  lstext5R./il922  A-0 
0swe&  R2dgug5a...el915  P-A 
RAV&OTRlstgug5a.l918M-N 
Utica-fe  BlkKivgug4H.1922  J-J 
N  Y  Chic  &  St  L  Ist  g  4s.l937  A-O 

Ue^fi.stered 1937  A-O 

N  V  <fc  Greeuw  Lake    See  Erie 
N  Y  cfc  Har    -See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  \V    -See  Erie 
N  Y  &  Long  Er  -See  Cent  of  N  J 
N  Y  c«;  N  E    See  N  Y  N  H  <fe  H 
New  Vork  New  Hav  &  Hartr- 
llon.satonic  li  con  g  5s. .1937  .M-N 
N  a  &  Derby  con  g  5s. .1918  M-N 

N  Y  &  N  E  Ist  7s 1905 

X  i'  ct  North    See  N  Y  C  &  H 

N  YO&  Wref  Istg48..ffl992  M-S     106%  Sale 

Regis  .$5,001)  only 5rl992  M-S     1U6V 

N  Y  <fe  Put    -See  N  V  C  <fe  H 
N  Y'  &  R  B    See  Long  Island 
N  Y  8  &  W    -See  Erie 
N  Y  Tex  &  M     See  So  Pac  -Go 

Nor  &  South  1st  gS.s 1941  M-N     HI     113 

Norl<fe  West  gen  g  6s 1931  M-N    I3334 

Improvem't  cfe  extgGs..l934  F-A    1311h 

New  River  1st  g  Gs 1932  A-O    132S8l40 

N<fe  WRy  let  cong4s.l99G  A-O    103  "a  104 

Registered 199(i 

Div'llstl&geng4s...l944  J -J       99 
PooaliCtfe  C  ioint4s.. 1941  J-D       97 

C  C  <fe  T  Ist  gii  g  58 1922  J-J     1 1)8 

ScioV&N  Elstgug4sl989  M-N     102 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  cfe  W 
Nor  Pac— Prior  lien  g  4s. .1997  Q-J     1053b, Sale 

Registered 1997  Q-J     104iaSal6 

General  lien  gold  38.. ..02047  Q-F      77     Sale 

Registered o2047  Q-F      761-2    7634 

St  Paal-Dul  Divg4s 199G  J-D     100 

Registered 1996 

CE&QcoUtr4s    See Gt Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certilic'8..1923 

St  Paul  &  Did  Ist  5a 1931 

2(1  5.S 1017 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68.  .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fc  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  <fc  St  1. 
hio  River  RR  1st  g  5s. 1936 

General  gold  OS 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Vn  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    Se"  N  Y  G 
O  G  F  &  St  P    -See  C  <fc  N  W 

1>ac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    -Se«  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917 
Smk  fund  subsidy  g68..1910 
Penn  Co— Guar  1st  g4i<j8. 1921 

Registered 1921 

Guar  3H2S  coll  trust  reg.1937 
Guar  3 1.2s  coll  trserB...  1941 
Tr  Co  certif's  gu  g  3i2S.1916  M-N 
C  St  L  A  P  1st  con  g  68.1932  A-O 

Registered 1932  A-O 

CI  <fe  Pgengug4'2S8erA.'42  J-J 

Series  B 1942  a-O 

Scries  C  31^8 1948  M-N 

Series  D  31-28 I960  F-A 

Erie  cfe  Pitts  gug  3 I2S  B.  1940  J.J 

Series  C 1940  J-J 

N&  C  Edge  gen  ,gug4  las  1945  J-J 
PGG<fcStLgu4i.28A...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  48  guar 1946  M-N 

Series  E  31a  guar  g....  1949  F-A 
Pitts  Ft  W&G  1st  7s.. .1912  J-J 

2d78 1912  J-J 

3d  78 /il912  A-u 

Penn  RR  let  real  est  g48.1923  M-N 

Consol  sterling  g  6s 1905  J-J 

Con  currency  63  reg...5rl905  Q-M 

Coneol  gold  5s 1919  MS     115 

Consol  gold48 1943  M-N     lOGis-      - 

Convertible  g  3  Has 1912  MnI  104  =a  105 


H^ee/f'.5 
Mange  or 
Last  Sale 


L010  High 
107  Hz  J'ly '00 
105  Oct  '('2 
107         107 


109 '.J      lO'.lla 

IOHI4       108»8 

101         101 
lOOis      lOOifl 
10234     103  Is 
114    Feb'o: 


121 
139 


Nov'Oo 
Jan  '03 


lOSlSg  Apr'04 
124  Feb '06 
121  J'ly '04 
IOGI4  J'ne'04 
lOGiaNov'OO 


96I4  May'04 


100     Sep  'O; 


116i2Sep'04 

119''8       11958 

113»4  Jan'02 


107^  Feb '05 
IO514  105 14 
101     Mar'04 


13134  Apr 'Oi 


"Sale 
i027e 


A  O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 


12-1     

iigwj 

lU-a 

109^4 

101     Sale 

93     .    . 

Il0'4 


' II8I4 

11318114 


lOl's  Nov'04 

IO6I4     106-'»8 
103  "a  Jan '05 


llli4Peb'05 

133H:  Jan  '05 

132      Dec  04 

132 ^>  Dec -04 

103  "a     104 

99:^4  J'ne'04 

90     Feb '05 

97  la       9734 

1091-j        1(191-2 

1021-2  Feb'05 


105%     1,)57, 
10413     105 
76^4       77^4 
75  75 

98-''4  Dec '04 


.So 
S5oa 


No 


87 
6 
2 
1 

92 


16 


Range 

Sinos 

January  1 


Low    Hinh. 


103     107 


IO8I4IIO 
107^8  IOR34 
IOOI4  101 14 
100  Is  100  "a 
lOieelOoia 


124     124 


119     119"a 


1071a  1071-2 
104i«10578 


28 


115 


104     .... 
103     107 

11218 

10814  109 
94 14.... 


98       981a 
1181a.... 


115 
IIBI4. 

95     . 

94     . 

941a. 

941^. 
105 'a. 

114»8. 

1U»8. 
II314  . 
10334  . 
93  la. 
116%. 
110«8. 


105 


126%  Jan '05 
132     J'ly'99 
II214  J'ly'o,^ 
109        l('9 
101         101 

94     Aug'04 
116     Jau'05 


11914  Peb'05 
113i4Feb'05 


1151a    11514 


3:> 


54 

12 
260 
2 


10 


105     106% 
103  la  103  la 


IIII4  IIT4 
1331a  1331a 


100     104% 


97     100 
95        9734 
109  la  109 '-2 
102     103 


10434:08 
104     IO5I4 
?Gi4    78 
75       7634 


126%  126% 


K'S     109 
99%  101 

il5"  il6''-i 


Jan  '05 

Aiii'02 

Feb'cS 

-Tan  '05 

Nov'98 

92 14  Dec '03 

98     Feb'05 

118     Oct '04 


104 

102 
111 

106 

102 


lOSi^Aug'OS 


96    Jan  '04 

102     Nov'OO 

9534  Apr '04 


1  1418  Jan'i)5 
1 1 334  Jan  '05 
110  Aug'04 
104^001  '04 
93%  Feb'05 
127%  Oct '02 
121  Mar'04 
119  Apr '04 
1071a  Mar'04 


111  la  Sep '04 
106  Aug'03 
10434      105 


11181411314 
-   1131411314 


113341151a 
104     104     : 


,22 


111     HI 
106     H'tt 


97%    98 


114%114ie 
11334  11334 


93%    93% 


103     105 


Coat  and  Iron 

o**f  S  *  }^^'^  Co  gn  g  58.1909 
Col  I'uel  Co  gen  gold  68...  1919 
Col  V  &  I  Co  gen  s  r  g  68. .  1943 
Convertible  deb  g  5s  mi  i 
Trust  Co ctfs..  ■""■ 
Conti n'tal  0 1  st  8  f  gn  5s  g  195'' 
Gr  RivCoalcfe  C  1st  g  68. .1919 

^®.?.*'  ^i®?'  *"'  *  ^  l8t  g  58.1926 

2d  gold  5s 192(3 

Kan  &  H  0  &  C  let  s  f  g66.1951 
Pleafl  Val  Coal  Ifltgef  58.1928 

Teun  Coal  gen  os 1951 

Tenn  Div  let  g  6s al917 

Birm  Div  Ist  consol  68.  .1917 

Cah  C  M  Co  let  gu  g  6s.  1922 

DeBarCdi  1  Cogug6s.l910 

Vlron  Coal  A  C  o  let  g  5e.l949 

Wha  LE*  PCO  1st  g58. 1919 


iUISCELI^NEOU.S   BOM>!<— Continued  on  Next  l'a«e 


J-J 
M-N 
FA 
FA 


FA 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


105     , 

103 14 

' 90 

89  la  Sale 


llOia 


99     

Ill     

Ill      Ill's 
97      

103  ig  105 
92^4  sale 


55 

107 

103 

90 

88 

10 

102 

107 

102 

106 

105 

99 

HI 

111 

102 

103 

92 

32 


Nov'OO 
la  Oct  '04 
I4  Feb  '05 

90 
34       891.2 
%  Dec '04 
1-2  J'ly'0  4 

May'97 
■a  Oct  '03 
'4  Feb '02 

Oct  '00 
%     1 00 

Jan  '05 
111 

Dec '03 

Feb '06 
Hj       93 

,TaTi '()() 


5 

121 


'-No  prloft  Friday;  latest  bid  and  asked  this  week,    a  Due  .J  an 


102  104 
85  90 
84       89  '• 


IS  la  100 
UOVilll 
11034  111 

103'"  i03  " 
86%    93 1« 


TeleffiTtph  and  Telepiiono 

Am  Telep  &  Tel  coll  tr  46  1929 
Comm  Cable  Co  Ist  g  48.. 2397 
Erie  T  <fe  T  col  tr  g  8  t  58..192G 

-Met  T<fe  Tlsts{g68 1918 

N  V  &  N  J  Tel  gen  g  58. .1920 

West  Union  col  tr  cur  58.1938 

1(1  and  real  est  g4ia8... 1950 

Mut  UnTel  8  fund  68...1911 

Northw  Tel  gu  f  4  las  g. .  1934 

.^lanufncturing;  Jk  Industrial 

Am  Cot  Oil  eit  4158 1916 

Am  Hide<&  L  Ist  s  t  gOs.. 1919 
Am  Spirits  Mfg  Ist  gG9..1915 
Am  Threa<l  1st  col  tr  48. ..1919 

Am  Tobacco  4 0-yrg  68 1944 

„4e 1951 

Bar<fe  8  Car  Co  l8tg  68.. .1942 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
.MS 
J-J 
A-O 
F-A 
J-J 


04 

921-2 


in 
1041a. 


106 'a  . 
107%. 


101 

99      100 
95% , 

8834    89 

1163m  .Sale 

7434  Sale 


94  J'ne'04 
92  D?c'04 
109  Oct  '99 
10934  J'ne'04 
IO514  J'ly'03 
111  I4  Feb'05 

1061.4        10G34 

107     J'ne'04 
103     J'ly '04 


IOOI4  Jan'05 
991a     1001* 


96 
88^4 
HO 
7413 


96 
8834 
117 
7(H, 


13 


105     Jan '001. 


68 

J 

1050 


llO'sHl'-i 
10-i%  10634 


-.-^ 

100     100't 
97     I0014 
P5       97 
88 14    89% 

110'4ll7ia 
71       77% 


b  Due  feb     e  Duo  .^luy    g  l>iio  -no    /i  Duo  .jly    i)  Due  .sot     4  Option  sale. 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
"Week  endinq  Pkb  24 


Penn  BK — (CMiHnued) 
Alleg  Val  gen  gu  g  4s.  ..1942 
Gl  &  Mar  l8t  gu  g  4'as..l935 
D  K  R  R  &  Bge Ist  gu  48  g.'3G 
Gr  R  <fe  I  ex  l8t  gu  g 4iij8 1941 
PhilaBal&W  Ist  g  48.. 1943 

Regi8tered4s 1943 

Smi<*  Lewis  Ist  g  4s. ..1936 

"ON  J  RR&  Can  gen  48.1944 

Pensaoola  <&  Atl  t>ee  Li  <&  Kasli 

Peo  &  Eaat    Hee  O  C  C  &  St  L 

Peo  A  Pek  Un  Ist  g  63.. ..1921 

2dgold4i^ bl921 

Pere  Marq— CU  <&  "W  M  5s  1921 

rrtnt  &  P  M  g  (38 1920 

Isi  oonsol  gold58 1939 

Pt  Huron  I)iv  1st  g  58.1939 
SagTus&H  l8tRUg4s.l931 
Ttal  B  <fe  W  See  Penn  RR 
Plilla  <fe  Reading  cons  78.1911 
JPUie  Creek  reg  guar  63.  ..1932 
Pitts  Cin  &  St  L.  See  Penn  Co 
Pitts  Clere  <&  Tol  See  B  &  O 
Pitts  Ft  W  <fc  Cli    See  Penn  Co 

Pitta  Juiic  Ist  gold  6s 1922 

Pitts  &  h  Erie  2d  g  68...al928 
Pitts  McKees  <fc  Y  SeeN  Y  Cen 
Pitts  Sh  <fe  L.  E  Ist  g  58.. .1940 

Ist  oonsol  gold  58 1943 

Pitts  <fe  West    See  B  &  O 
Pitta  Y  &  Ash  1st  con  58.1927 

KeadlngOo  gen  g  48 1997 
Registered. 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  &  Sar    See  B  &  H 
Blch  &  Dan    See  Soutli  Ry 
Bioh  <fc  Meek    See  Southern 
Rio  Gr  West  See  Den  <fc  Rio  Gr 
ilio  Gr  Juno  1st  gug  68. ..1939 
RlogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Booh  <fc  Pitts    /See  B  R  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Butland  1st  con  g  4»23 1941 

But-Canad  1st  gu  g  48. .  .1949 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo&Gr  Isl  Ist  g  48. ..1947 
St  La-w  <&  Adiron  Ist  g  58.1996 

2d  gold  68 1996 

Bt  L  <&  Cairo    See  Mob  &  OIUo 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  O  &  N    See  Wabash 
St  1.  M  Br    iSee  T  RR  A  of  St  L 
St  L  4  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  63 1931 

General  gold  5s 1931 

8t  L  «&  S  F  RR  cons  g  48. .'96 
,    Sonth"«r  Div  Ist  g  5s.. 1947 

Refunding  g  48 1951 

5-year  gold  notes  4 >ia..  1908 

K  O  Ft  S  <fc  M  cong  68..1928 

KOFtS&MRyref  g48l936 

.    KC&MR<fcBl8tgu58.1929 

8t  Iiouls  So    See  XUinols  Cent 

8t  Li  S  W  l8t  g  48  bd  otts.1989 

2d  g  48  ino  bond  otf8...2>1989 

Consol  gold  4s l932 

Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  iSee  Nor  Pacilic 
8t  Paul  M  &  Man  2d  68.. .1909 

Ist  oonsol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'a8..1938 

Beglstered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  48.. ..1937 

Registered 1937 

E  Minn  1st  div  Ist  g  68.. 1908 

Nor  Div  Ist  gold  48.  ...1948 

Minn  Union  Ist  g  68.. ..1922 

Mont  O  1st  gu  g  68 1937 

Registered. 1937 

Istguar  gold  58 1937 

Wm&SF  Isl  gold  58. .1938 
8t  P  A  Nor  Pao  See  Nor  Pac 
8t  P  &  S'x  City -See  C  St  P  M  <feO 
Salt  LakeC  1st  g  sf  6a.. .1913 
8  Fe  Pros  &  Ph  Ist  g 58.. .1942 
S  A  <6  A  P  <See  So  Pac  Co 
a  F  <a  N  P  Ist  sink  f  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
rfcioto  Val  <fe  N  E  i!>e«  Nor  &  \V 
Seaboard  Air  Line  g  4a.. .1950 

CoU  tr  refund  g  5s 1911 

Oar  Cent  Ist  con  g  4b...1941< 

Fla  Cen  &  Pen  Ist  g  5s.  1918 

1st  land  gr  ext  g  6s  ...1930 

Consol  gold  58 1943 

Ga<fc  Ala  liy  1st  con  5s  01946 
Ga  Car  cfe  No  1st  gu  g  68  1929 

Seab  &  Roa  Ist  58 1926 

6hor  Shr  &  bo    See  M  K  <fe  T 
811  8p  Oca  <fc  G  See  Atl  Coast  L 

8od  Bay  <fc  So  1st  g  58 1924 

80  Car  &  Ga    See  Southern 
80  Pac  Co— Coll  tr  g 4 "28..  190 
Gold  48  (Cent  Pao  coU).A;1949 

Beglstered /<:1949 

'A&  N  W  1st  gug58 1941 

,  Cent  Pac  Ist  ref  gu  g  4s  1949 

~    Rogislered H)H) 

Mort  guar  gold  3»28../cl929 
QalHar&  S  A  l8tg68..1910 

2d  gold  7s 1005 

Mex<fe  PaclstgSs 1931 

Gila  VG<fcN  Ist  j,'UK 5s. 1924 
Hous  E  &  W  T  Ist  g  58.1933 

-      Ist  guar  58  red 1933 

■> — 


M-S 

M-N 

F-A 

J  J 

M-N 

M-N 

J-J 

M-S 


M-K 
J-D 
A-O 

M-N 
A-O 

F-A 

J-D 
J-D 


J-J 
A-O 

AO 

J-J 

-M-N 
J-J 
J-J 
A  0 


J-D 

J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


J-J 

-Vl-S 

J-J 


AO 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Price 
Friday 
Feb  24 


Ask 


Bid 
105 14 

109  IIOV2 
104  107 

110  .... 


100 

112 


1231312412 
100     1061-2 
10634  ..- 
12108  124 


113 


11779  . 
123  »2. 


121 
111 

118 
114 


116i«117>2 
10218  Sale 

* 101  7g 

100 1»  101 


107     

7638    79 


108 


94V2   98 
!.""!!  i35' 


103  Vj. 


130     130V! 

*11434 

l'93< 

99-4 

91^4  Sale 


127     129 
91i4Sale 
102 'a , 


9934  Sale 
86  >y  Sale 
8234  Sale 


1103^11134 

135     137 


11 II4  11134 


112     .... 

104     I04I2 


104''8 


12234 

1361a  13734 


llBis. 
1191-i. 


llOis. 
1021a. 


9134 
10413 

98 
10534 
102  "a 
109 
11234 
Ulia 
11034 


Sale 
106 

983^ 


1031a. 


101  <%  Sale 

96     Sale 


10934 

101i4Sale 


89       8934 
108     109 

99     1023s 
115     Sale 

10734 

IO51.J 

106     


Week's 
Bange  or 
Last  Sale 


35  ^ 


Low  Hiah 
102  Nov'97 
110     Jan '05 


110     Oct  '04 
107»BDeo'04 


110  la  Sep '04 

123  la  Jan '05 
101  J'ly'04 
109  Apr '02 
123  Feb '05 
112  Jan '05 
112 14  Oct  '04 


II914  Apr'04 
137     Nov'97 


120  Oct  '01 
112  "a  Dec '02 

117  la  Jan '05 
98     J'ly'97 

1171a  Oct '04 
1021a  102 -f, 
100     Jan  '05 

10038       100=8 


llHaJ'ly'04 
77  Pel) '05 
89     Jan  '05 


10334  May'04 
101'4Nov'01 

941a  Feb '06 


104*%     104»8 

104i«     104i<i 

1301a     130>2 

1143i      11434 

9934  Feb '05 

OSOsNov'Ol 

91  92  le 

96     Dec '04 

126i4Jan'05 

91  911, 


9959       9934 

851a       861a 
8-2  83 


no's 

137 

140 

112 

llOis 

11239 

104  i<j 

106 

102S8 


Jan  '05 

137 
Mu">-'02 
Jan  '05 
Apr '01 

1123h 
Feb '05 
May'Ol 
Oct  '04 


128  Apr'02 
136  Jan '05 
13434  Dec '04 
118>B  118i» 
117     Jan  '04 


110     Jan  '04 
11334  Dec '01 


90  92 

104'«Peb'05 

93     Feb '05 

109     Feb '05 


10434  J 'ly '04 
113  "a  113  >a 
110  Jau'05 
llli4May'03 


102  Jan  '03 

101  la    lom 

96  96 

94iaAng'04 

109  Hi  Feb '05 

101 14    10134 

99  "4  Mar'03 

89     Feb '05 

llO^gJau'Oo 

103  Sep '04 
113'a     lir 

110  D(tc'04 
107 14  107 14 
108iaJ'ly'04 


So 


353 
i25 


13 

7 
409 


17 


240 


12 


523 
95 

"I8 


16 

"i 


Range 

Since 

January  1 


Low  Migh 


110     110 


12313123  Is 


122     123 
112     112 


llTiallTia 


100  7g  103 
loo     100 
OgialOOi^ 


76 

80 


77 
89 


93       94  la 


I04«fel04'% 
104  10438 
130  1301a 
1121a  11434 
9934    9934 


88I4    92 14 


I26I4  I26I4 
8834    911a 


98I4IOOI8 
84  85i-.i 
801a    83 


noialll 
137     137 


112     II2I4 


11238  11238 

103'2l04i2 


135     135 


1181s  1181* 


8434  92 
I0314IO418 

98  98 
109     109 


loo's  114 
110      110 


101    10134 

95        97 14 

ibs^Biii^B 

10118  104 


8839    89  "a 
llOiallO'e 


113>all6 
1051^  io'Zii 


B()XDS 

,  Y.  STOCK  EXCHANG  E 
Week  Entjinq  Feb  24 


Southern  Pac  Co — (Continued) 

H  &  T  C  Ist  g  Ssint  gu..l937 

Consol  g  68  int  guar. ..1912 

Gen  gold  48  int  guar.. 1921 

Waco  <fe  N  W  div  1st  g  68  '30 

Morgan's  La  <fe  T  1st  7s.l018 

1st  gold  68 1920 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  68 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  Istgu  g48.1943 
SoPof  Argul8tg68...cl909 

Ist  guar  g  68 cl910 

S  P  of  Cal  Ist  g  63 1905 

1st  g  68  series  B 1905 

Ist  g  68  series  C  &  D. ..  1906 
Ist  g  6s  series  E  &  F. . .  1912 

Ist  gold  68 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacotNMexlstg68..1911 

Tex&N0  1st7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  6s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  4ia-58... 1996 
St  Louis  div  1st  g  4s. ...1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvl8tg48 1948 

2d  48 1948 

Atl<fe  Yad  Ist  g  guar  48.1949 

Col&Qreenvlst6s 1916 

ET  Va<fe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g5s 1938 

Ga  Pao  Ry  Ist  g  68 1922 

Knox  &  Ohio  1st  g  68.. .1925 

Rich  <fe  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich<fc  Meek  Ist  g  48.. .1948 
So  Car  &  Ga  Ist  g  58.  ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E  68 1926 

General  5s 1936 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  Seeh&N 
Spok  Falls  &  Nor  Ist  g  68.1939 
Stat  isl  By  1st  gu  g  4i28..1943 
Syra  Bmg  &  N  Y  See  D  L  &  W 
'per  A  of  St  L  1st  g4ia8.. 1939 
i  1st  con  gold  58.. ..1894-1944 

Gen  refund  a  f  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.l930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  68  ..1905 

1st  gold  5s 2000 

2dgoldlnc53 92000 

LaDivBL  Istg  6s 1931 

WMinW^fcNWl8tgu58'30 

T0I&  O  C  lstg68 1935 

Western  Div  1st  g  os... 1935 

General  gold  5s 1935 

Kan&  Af  I8tgug4s....l990 
T0IP&  Wist  gold  43. ...1917 
Tol  St  L<feWprUeng  3 128.1925 

SO-yeair  gold  48 1950 

Tor  Ham  &  Buff  1st  g  48.ftl946 

Ulster  <&Dell8tcong5s  1928 
1st  refund  g  48 1952 

Un  Pac  RR  &  1  gr  g  48  ...1947 

Registered 1947 

IstUen  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg 68..  1922 

l8t  consol  g  68 1946 

4s  &  particirating 1927 

Guar  refund  4s 1929 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utioa  <fe  Black  R  See  N  Y  Cent 

Ver  Val  1  nd  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  <fe  Southw't  Ist  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1039 

Debenture  series  A 1939 

Series  B 1939 

1st  Uen  equip  s  fd  g  68. .1921 
Det&Ch  Ext  Istg  5s..  1941 
Des  Moin  Div  Isl  g  48. .1939 

Om  Div  1st  g  3ia8 1941 

T0I&  ChDiv  1st  g  48.. .1941 
St  Chas  Bridge  Ist  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fe  W    See  Southern 
West  Maryland  Istg  4s.. .1952 
WestX  Y&  Pa  Istg  us. .1937 

Gen  gold  3-4s 1943 

Income  5s ril943 

West  No  Car    See  South  Ry 

W  Va  Cent  <fe  P  l8t  g  68. .1911 

Wheel'gifc  L  E  1st  g  63.. .1926 

Wheel  Div  1st  gohl  68. .1928 

Exten<fc  Imp  gold  58. ..1930 

20-ycar  equip  s  f  58 1922 

Ist  consol  48 1949 

Wilkes  &  East    See  Erie 

Wil  <fe  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  48.1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

M-S 
J-D 

iMai 

rj 

F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
|«I-N 
M-N 
J-D 
FA 
J-J 
FA 
J-D 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


AO 

J-J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


F'rice 
Friday 
Feb  24 


Bid  Ask 

llliall2 


98 14    9812 

124     127 

1291a 

121     

IO314 

1161a 

IOII4 

9934  Sale 

10838 

109 '8 

100  hi 

lOlia 

114     

114     

11519 

1091s 

I0914IIOI1 

101  Sg 

112 12  Sale 

1081s 

II912I2O 

Lo^o       Miah 
IIII4  Feb '05 
113     Dec '04 
98  98I4 

1271a  Feb '02 
1291a  Nov'04 
122  Dec'04 
Sep  '04 
Jan '01 
Nov'04 
91 12 


106 
113 
102 
9934 


99     Sale 
116=1,118 

981*    9334 
117     


901a.... 

ae-a.... 
11459.... 

11334.... 

121»gl22 
1161a.... 
123=61241* 
126>a.... 
116  118 
112  .... 
951a  97 
110iallli« 
1141a.... 
112  .... 
11434  .... 
116'4  .... 


106  Jan '05 
10938  Jan '05 
10038  Oct  '04 

102  Oct  '03 
1041a  Deo'04 
114iaFeb'05 
1141a  Dec'04 
119  Feb'(»4 
10919  10919 
1091a      109^; 

103  Oct  '04 
112         II212 
103     Jan  '04 
1191^     120 
110     Feb '04 

9879       99 
11 7 14  Deo'04 

98 14       98I4 
11812  Nov'04 

961a  Jan '05 

90 12  Dec'04 


931a. 

11538. 

ISO     . 

9734. 

10934  . 

120  >4. 

9934  . 

1131a. 


118  May'04 
114  Feb '05 
l'21'>s  l'^l=s 
116  Feb '05 
12359  123«8 
12612  Feb '05 
11534  Jan '05 
11208  Jan '05 

98  98 

111  Feb '06 
Feb '02 
Dec'04 

Jan '05 

116=8  Feb'05 
110  la  May'04 

93     Dec '03 
1151a  Feb '05 


123 
110 
114 


122     Sale 

101 

IIII4 


115     

II214 

10818 

OS's 

9234    95 
91 

86     Sale 

971a 

lllia 


10534  Sale 
1031a 

137  la  Sale 


10314 

125     Sale 
11914 


97 'g  Sale 

109 

Ill     


109  112 
11834  bale 

110  Sale 

91      

71     Sale 

105     

10979 

93 14 

88  Sale 
99       991a 

107     .... 


9339  Salt- 

118  4  Sale 

980g 


Ill     IUI2 
II4I4  11534 

1121a 

113  115 
10134  103 
9434  U5I4 


94 14  Sale 


Week's 
Range  or 
Last  Sale 


"a 


117 
100 


J'ly'OO 
Nov'04 


110  May'04 

122  Jan '05 
10038  loo's 
112i«J'ly'04 

101  la  Dec '04 

123  122 
101  lo2 
109iaAug'o4 

106  la  Nov'04 

11412  Jan'06 

111  May'04 

107  Sep  '04 
9634  Jan  '05 
9234  Jan  '05 
90 14   91 
84 14   85 
9514  Sop '04 

111  Dec'04 
9514  J  an '05 

10534  106 
10534  Feb '06 
12534  137»g 
121  Feb '05 
10279  103 
125    126 
II914  II9I4 
IO414  Jan'05 
9734   98 

112  Dec '03 

11413  Apr'02 


109  Feb '06 
llgia  11914 
10979     110 

90     Feb '05 
691a       71 
102     Jan  '04 

110  Jan'05 
97     Nov'04 
88  88 
971a  Jan '06 

V09iaMai-'03 


9338       9314 

ns^    ii8's 

9834  Fob  '06 
40     Mar'Ol 

111  Feb 'OB 
II4I4  Jan'06 
110i4Mtt)'04 
114  114 
102  Jan'06 
94 '4       96 


94 


94 14 


No 
"■"6 


60 


1 
10 

"6 

28 

14 

7 


11 
113 


81 

59i5 

"6 
11 

1 

177 


26 
6 

698 


133 
2 


Jiangs 

Since 

January  1 


Low    Migh 
110=8  lllHl 


9512    9814 


88  911a 
106  108i« 
109181093* 


1141a  1141a 


IO8I2  loo's 
108  1094 


112  1121a 
1171a  1201* 


9678  99 
98'" '9834 
'9"5'4  '9C'>9 


114 

12118 

I14ia 
12314 
12314 
11534 
112 
9613 
108 


lU 

122 
116 
123»» 
126ifl 
11 534 
112'i 
98    , 

in  ; 


114     114 

11678  116'^ 


116i4ll5'« 


22     12a 
9834  1001a 


I2OI4I23 
95     102 


1141a  1141a 


9634  963* 

91  94 

891a  91H 

831a  86 


9614  951* 
104341061* 
IO312  10534 
11278  137=8 
1163s  1211a 
1023410318 
124  »2  12714 
II712II914 
104     10414 

97 18    98 


1071a  109  ^ 

118i4ll9'a 

109iaH2i9 

90       90 

661a    "^ii* 


10934  110 


86       887g 
97^2    98i« 


7 

id 

67 


90 14    03^ 

118     1181a 

98'4    9334 


111     111 
11414114"* 


113     114=8 
102     102 
93       90 19 


901a   941a 


lUISCEM.,ANEOUS    U(».NUS— Cloncludca. 


DlanaiacturiiiK  «k  Induntrial 

Oonsol  Tobacco  50-yr  g  48.1G61 

Rogi«tered 1961 

DlstUSecCorconv  Ist  g  58.'27 
DiBtlllof  AmercoUtrgCa.lOll 
mateel  Co  deb  68 1910 

Non-couv  deben  Bs 1913 

Int  Paper  Co  Ist  con  g  68.1918 
lint  St  i'\iiiip  lo-yr  conv.  6s  '13 
^Knloker  Ice  (Chic)  Ist  g58.'28 
!liackaw  Steel  Ist  g  58....  1923 
'NatStarch  Mfg  Co  Ist  g  08 1920 
Nat  Starch  Co  s  t  ileb  58..1926 
Stan  Rope&  T  Ist  g  68...  1946 

Income  gold  58 1946 

10  8  Loath  Co  8 1 deb  g 68..  1913 
W  8  Kealty  <fe  I  conv  deb  gBs  '24 
V  8  Steel  CorplO-UO  yrSs.tt'OS 

BegUterod April  1903 


F 

A 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

is" 

J 

J 

M 

N 

M 

N 

82 

Sale 

"7'l)34 

Sale" 

97=8 

95 

96 

10812  109 

I04I4 

I0412 

*9H 

10738  Salo 

.   .  ..    9218 

70     Salo 

49=8  Sale 

3     Salo 

11112112 

10313 

94=8 
94  3» 


Salo 
Sale 


81 34 

8514 

79 14 

99 

99 

92 
1081a 
104  I2 

98 
107 '8 

9218 

70 

44 -'4 
2-4 
112 
101 

94  >a 

9439 


82 
De(5'04 

80 
Sep  '03 
Jan  '90 
Feb '04 
Feb '05 
104 'v 
Fob '05 
lOT-V 
92V 
Feb '05 
J979 
3 
112 
108  12 
96 
9B 


64 

ioii 


81 
3 

i'4'3 

74 

5 

243 

1947 

11 


74 
■7'9' 


84I2 
"8"63.i 


108     1 
10234  1 

98 
10434  1 

91 

70 

42  I2 

II4 

IIII3I 

93      1 

92 

9ih 


0934 
041-j 

8 
08 
93 
70 

4'.i78 

51a 
12 
03 12 
95 1« 
95  "V 


l>IiHcellancouii 

Adams  Ex  col  tr  g48 1948 

Am  Dk  ifc  Imp  58  See  Cent  K  J 
AmSSCoof  W  Vag  5s.. ..1920 
IJ'kl'n  FerryCo  Isl  cons  g  Os  '4H 
ChioJo<fe  St  Yard  colgOs.lOlO 
Det  M  &  M  Id  gr  incomes.  .1911 
Hoboken  Life  1  gold  5H...li)lo 
Mad  Sq  Garden  Ist  1;  O.i.. 1919 
.Man  Boh  11  cfc  L  gen  1;  43..  1940 
Newu  Ne  Ship  it  D  D5s<il9;)0 
N  Y  Dock  50-yr  Istg  48..  1901 
Provident  I^oan  Soc4ia8.1921 
.St  JoscphStkYilHlHl4iuM.l;);!0 
St  L  Ter  Cupples  Stat'n  *  Prop 
t;o  lHtK4'a8  5-20  year. .1917 
S  Yuba  Wat  Co  con  gOs..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
USRedifc  Ref  Ist  sfR  68.1931 


M-S 

.M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J -I) 
J-J 
MS 


,  IO5I4 


50 
"78' 


95     

OSHjIOO 


931a. 


106 


106 


10034  J'no'02 
63     Dec '04 

1073i  Nov'04 
80     Feb '05 


50     Feb '02 


06     Feb '05 
981a  Deo'04 


112  J'ly'04 

113  la  J'ly'OO 
83 '8       8378 


1081a  1051* 


80       80 


O419    9GI9 


83  3g   84 


Noprlce  Friday;  latest  bid  and  asked.    aDaeJan   6DueFeb   c  Due  Mar  d  Due  Apr  ADuoJ'ly  /c  Dno  Aug  0  Due  Oct   p  Due  Nor  «  Dae  Deo  xOptionsale 


CHIOAaO  STOCK  EXOHANG-E-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 

EXCHANGE 

Sales 
of  the 

Week 
Shares 

Hange  for  Year 
1905 

Range  for  Previous 
Year  (1904) 

"■ 

Monday 
Eel.  •<iU 

Tuesday      Wednesday 
Feb.  ?Z           Feb.  2i 

Thursday 
Feb.  -^3 

Friday 
Feb.  24 

63,tUt 

Feb. 

Lowest 

Highest 

Lowest 

Highest 

• 12 

...    m:^''9 
21'-)    22 
*6L  " 

M 
0 

> 

i 

CD 

w 

H 

% 

0 

GO 

W 

H 

1 

> 

La  .$1  Sale 
Last  .Sate 

o7''s      Jan  '04 
lyy       li'eb'05 

Raili-oads 

Chic  &  Alton 100 

Chic  City  By 100 

Ohio  CousolTrac 100 

i  80"' Jan  "5 

199"'  Peb'"i 

37^8  Jan 
155     Mar 

37'bJaik 

190     Aug 

""66 

i",S)'95 
320 

1(1 
(-01 
350 
700 

^0 
100 

■"i'9'i 

65 
110 

"6"'4  Jan"2Yi 

22  Fob  14 
5334  Fe\}2:>, 

9 '-.;  Tan    3 
45     Jaii.O 
30     .Ian    9 
82i-;.Jau    4 
20     Jail  18 
591-.  JanlO 
82  1.J  Jan  20 

23  Jan    9 
62     Feb  10 
92     Jan  30 
2S     Feb 24 
•J  7     Feb   3 
58 12  Jan    5 

""'734  .ran  "6 
24     Jan  31 
:>\j'-  Fell 20 
13 's  Feb    3 
51     if-eb    2 
3S     Feb 21 
85     Feb   3 
22i.jJaiil2 
64     Fcl)    1 
9;)     Feb    2 
211-i  Jaul'i 
6 ( !     Jau    5 
95^4  lO'L)    6 
29^4  Jan    4 
9il34  Janll 
72     Feb  3 

"(';". Sep 
23     Sep 

L  a  s  I  Sa  ie 
53-4    5414 

aiiic&  Oak  Park 100 

2i         Feb'05        Do    pret 100 

5334       54     Chicaao  Siibwav KM) 



'54" 
ill- 

■37" 
62 

■55" 

lllo 

■"38" 

"2  2 ''4 
62 

27     Nov 

ll^H 

12;>t 

"37" 

85 

68 
9!t 

•24  iv 

■95"' 
281: 
99  >t 
71  \. 

■"lo'ii 

80 
130 
42  »2 

"46" 
110 
58 

ie'i" 

•11           TJ 

* 50 

*37          38 

•83 14       85 

*2mj       22 

*6i)           63 

•98           99 

■^i3y       Feb '03 

6?         Feb'Oo 

*P4           95 

28          28 

99          9918 

68        Feb'05 

67 13        69 
76'9      Feb'05 
*123'q     130 

40'""  Jsinm 

110       Dec '04 

50           59 

70  "'"Feb'05 

1  Jan  '05 
7           Jan  '05 

170        170 

•41          4134 

•141        142 

•lOSU     101 

13y'4      140 

•1034     1114 

*"l3"'     "14"' 
63         Feb'oo 
7  7         J'ue'04 
y            Dfc  04 
45 '4      Jan '05 

2  Jan  'O.i 
20         Nov04 

57  Hj       59 'i 
116>2     117 

42>2       4215 

n47e     IH's 

106       Jan  '05 

i()"(;'s    i'o"8'>i 

-53          60 
*92          95 

iO-^a  "Dec''"0"4 

111-2          113^ 

10         Nov'04 
24         Feb'05 

Chic  Union  Tract 100 

Do     pref 100 

Kaiis  City  Ry  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev..lO() 

Do    pref 100 

North  Chic  Street.  ...100 
Northwestern  Elev..lOO 

Do     pret 100 

South  Siile  Elev 100 

Streets  WStable   C  LlOO 

Do     pret 100 

West  Chic  Street 100 

niiscellaneons 

AlUs-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

-A.mer  Radiator 100 

Do    pref 100 

Amer  ShipbWg 100 

Do    pref 100 

AnierT<fc  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Clue  Canal  &  DlOO 
(Central Trust  Bank. .100 

Chicago  Anclitorium 

ChicBrew'sr&Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  <fe  Trust. . .  100 

Diamond  Match 100 

Illinois  Brick 

4     Feb 
27i2May 
281-2  1)00 
8OI4N0V 
15     Mar 
41     Jtar 
r5     Mar 
15     Jan 
44     Apr 
'.'0     Mar 
28     Jan 
h2i2  Apr 
38    Apr 

15     Nov 
45     Not 
31     Deo 

'in" 

51)       50 

fT) 

85      NoY 

'-•1S2 
*o  > 

22       22 

26     Sep 
68      Oct. 

!'0 

88     Sep 
2634  Nov 
6712  Nov 
ti8i2Nov 

4 

'24       25 

"95"  "95 '8 

*28     

*9«>-j 

Tdiis'lO^'f 
6334    03^4 
*7G'2    80 

-24     

Last  Sale 

LastSale 

i)5       95 

!2«><j 

*2Sia 
99 

"io"'^ 
0334 

•76 
125 

29 
99 

71'2 

"vi^ 

6634 
SO 
125 

34     Oct 

9U'« 

103    J'na 

» 

LastSale 

"l2"'V25e 

67  ^1    69 
Last  Sale 

561a  Sep 

1 

10 '2 

•7OS2 

• 

13,t^48 
10,083 

■■■■■j 

181 
100 

"7 :-!(') 
200 

l,2iii 
Tib 
128 
60 
477 
95 
300 

""i"o"6 

5",9"9"7 
407 
150 
105 

9^2  Feb   9 
60     aai;25 
76     Jan  24 
125     Feb21 
38     Jan  lii 
9818  Jan  17 

'"3"8"  Ja"n""4 

"se"  Ja"n"li 

14812  Feb  23 

10     Jan    5 

1  Jams 
7     Jan  20 

153     Jan  25 

32     Jan    7 

140     Jan  25 

103  ^ Feb  1 4 

134  I2  Feb   1 

10     Jan    4 

65     Jan    9 

"li"Feb'"6 
63     Feb  15 

"4'.-)  "  Jan  "16 

2  Jan  30 

'54"  JaniiS 
1141^  Jan    5 
41     Jan  25 
110     Jan    5 
106    Jan  11 

12''8Feb23 
69     i^eb  23 
76  4  Feb    4 
129     Feb    6 
49i2Jan    9 
99 14  Janll 

"4"6  "  Jan""4 

"59"  Janifs 
149     Feb  23 

10  Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb20 

4214  Feb  23 

143i2Febl7 

105  i^  Jan    6 
140     Fet21 

11  Va  Jan  16 
71  i-i  Jan  16 

"1314  Feb  "2  3 
63     Feb  15 

"i's'i^Jan"!? 

2  Jan  30 

"5tii-iFe"b"j4 

118     Feb  14 

4  3  Is  Feb -20 

115     Jan  31 

106  Janll 

3  k  Jan 

3134  Jan 

40     Mar 

II514  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

126^2  Feb 

3i2Mar 

381a  Mar 

'1012  Dec 
50     Jan 
17     J'ne 

712N0V 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99i2.Tau 
2514  Mar 
95     Jan 
98»8  Feb 

12i2Deo 
6434  Deo 
79i2Dec 
123 12  Sep 
40i2Dec 

4  "J  "a 

43       43 

*'.'.'.'..'.  "id' 

' 110 

GS       58»4 

i  76' "172"' 

41        4134 
*141      

lUo'-jlO-l 
138     139 

45       46 
98^!    98>«! 

?/  a  s  t  Sa  I  e 
LastSale 

58       58 
148^149 
Last  Sale 
Last  Sale 
Last  Sale 
169     170 

41        42 '4 

94i4  0ct 
198     May 

* 

•iof" 

•16  " 

ib'f" 

» 40 

* 110 

5S       58 

"iQ'.'.'.W. 
*xm".".'.'.'. 

4113    42 

142     143 

*  103 V 104 

139     140 

11        11 

69       69 

•1134  "ViS-3. 
*6234    64 


40     Nov 
110     Feb 

62     Aug 

123  '4  Jan 

10^4  Nov 

114  Nov 

8     Feb 

17312N0T 

36     Nov 

*142 

144 
104 
13s 
\\\ 

"li'i^ 

t34 

14  7 12  Nov 

•103 12 

lOS     Oct 

Ji;{8 

142 12  Nov 

11 

11        11 

■l3li"l3i4 

Last  Sale 
Last  Sale 
LastSale 
La  St  Sale 
Last  Sale 
Last  Sale 

07       57  w, 
110>2  1161-2 

42  Vj    43 

12i2Deo 

U9 

6b       63 


Do    pref 

761a  Deo 

•lO'a 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

Mil&  ChicBrew'g 

Do    pret  

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L  &  C'kelOO 

Pullman  Co 100 

St  Douis  Nat  St'k  Yds. . . . 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bas  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  <fe  P  ColOO 

Do    pref 100 

Weaver  Coal  <fe  Coke 

Western  Stone 100 

"12"' Oct 

•62 

52     Feb 

...... 

...... 

20     Jan 
9     Dec 

51     Jan 
2I4  Jan 

25     Sep 

58i2Deo 
II6I2N0V 

461a  Deo 
120     Sep 
IIOI4N0V 

57Ja 

116^4 
-4-2 
*11-2Sj 

57=6 
llGi^g 

43 
115 

ill" 

57 Hi   57S8 

116^4  116'j 

ioH    43V, 

114^2  lll»i 

iiu"  iioi^ 

52       65 

a-yi      9m 
'"{'^'"i'^l 

10         10»4 

*'iiH"ib" 

57 J^   57  H; 

110>4ll6''^ 

*42       42  ^ 

♦113     

iio'iiii'i'" 

LastSale 

io3J^iioi^ 

iVi" 

2",86"6 

16 

l'J5 

i'o'd'i-j  Feb "24 
46     Jan  25 

»6i-2Jau    4 

114  "  Jan  "o 
55     Feb 20 
91  <2  Feb  23 

■99^8  Apr 
3534  J'ne 
75    J'ne 

"7'^i6cl" 

i'l6"i.LNov 
47  la  Jan 

::::::::::: 

91 

'1^4 

103a 
i23'i^ 

91 

■"25" 

91       9II2 

Lasi'saie 

"'i'^2"T-'s 

IOI4    1134 

LastSale 

LastSale 

87     Nov 

'134 

10^4 

"'ii" 

"l()^8»eo" 

1»8 
10  >4 

•23  "a 

2.625 
4,397 

1  Ha  Feb  20 
10     Jau    3 

"23  ■  Feb '15 

238  Jan    4 
12i4Jan    4 

"24'"  Feb  "15 

34  J'ly 

7     J'ly 

10     Nov 

14     Sep 

3-8  Nov 
2034  Jau 
19     Feb 
2  5  la  Deo 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Feb.  24 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st 68..  19 11 
Cass  Ave  &FG(StL)  58.1912 
Chic  Board  of  Trade  4k  ...1927 

Chic  Consol  Br  &  Mlt  6s 

ChicionsolTra«4ia8 1039 

Chic  Edlsou  debent  68. ...1913 

1st  gold  5s M926 

Chic  Auditorium  Ist  5s...  1929 

Cliic  Dock  Co  l8t48 1929 

Cine  EquitGas  68 1005 

CI11C&  MUElec  By  58  ....1919 
Chic  Piieum  Tool  1st  6s  .al921 
Chic  Bock  I  &  Pac  BR  48.2U02 

(.'ollat  Trust  g  58 1913 

Commonwealth  Elect  5s.  61943 
Kans  City  By  &  Lt  Co  58.1913 
Kuickerbcker  Ice  Ist  58.1928 

Lake  Street  El  1st  os 1928 

Mfir  W  Side  El  Ist  48.. ..1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1906 

J  St  5s 1909 

Kefundmji:  g  41-18 1931 

No  Chic  City  8tBy  4i<i8.1927 
KorthWest'n  EUst  43...1911 

Ogden  Gas  5s 1945 

Pearsons-TaftSs 1916 

4-4()s  B  B  B 1920 

4-los  Series  C 

4-80s  Series  F 

People's Ga«  L&C  let 08.194 3 

liefunding  g  5» 1947 

Chic  Gas  Lt&C  Ist  53. .1937 

Consumers'  Gas  Ist  5s. .1936 

St  LouisBrew'g  Ass'uOs.  1914 

South  Side  Elev  4  '-..s 1924 

Swift  &  Co  Ist  g  58 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  48 191 1 

U  S  Brewins?  5s lOli) 

United  Breweries  6s 19'8 

U  S  Steel  Corp  2d  5s cl963 

West  Chic  ftt  let  os 1928 

Tunnel  l8t  us 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  Div  City  Ry  4»2S.. 1932 
Wcst'rn  Stone  Coj-2u  58. 190  9 


>^ai 


P-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
M-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
P-A 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
JO 
M-N 
J-J 
A-O 


Price 
Friday 
Feb.  24 


Week's 
Range  or 
Last  Sale 


Bid 

1116  . 
IOOI4. 
103  . 
103     . 


A  sic 


......    63 

103     

1U4  la  10434 


100 


,1001s 


75       78 


1081s  10838 

lOOialOlis 

97      

97i2.Sale 
96     Sale 


88 
99 
99 


90 


Sale 


95 
95 


98 

9538 


100     

09 14 

99I4    9934 

100  ».2 

124     127 
IO714IO712 

108     

IO6J4  1071-2 

i04-^  i'o'4"-fc 
1023,1  103 
106  la  109 


Note.— Accmed  interest  mus  t  be  added  to  au|  Chic  ago  bo  nd 


9934  100 


00 
90 
99 


LOID 

100 

IO11I4 

IO31.J 

103 

103 

66 
103  ig 
10434 

98 


High 
Jan  '05 

100 '4 

103^4 
Jan  '05 

Apr '04 
Feb'('5 
Jan '('5 
10434 
Feb  01 


10034  Nov'04 


7734 

79 

80 
1081s 
lOO's 

974 

971a 

96 

90 14 
100 

9«l4 


78 
Nov'04 
Apr '01 
108 14 
Feb'05 
Jan  '05 

!>7'-j 

96 

90 14 
Jan  '05 

99 


la    Jan '05 
95  9514 

951a       96 'y 


99I4       9914 


100  la  Doc '04 
l23'-iSep'04 
1071-2  107  li 
108  4     108 1^ 


1071a      IO7I2.... 


S5 


No. 

'"i 
1 


21 


12 


101''8       101»8 
103  103 

1067gP'eb'05 
114     Nov'04 
81     J'ly '04 


Nov'04 

100 
Mfty'04 
Feb'05 

90 
Feb'05 
Jan  '04 


11 


Range 

Since 

January  1 


Low   High 
100     liiO 
99 1-2  mo  I4 


103     103 14 


62        66 
I(l3igl03i2 
1041-210434 


68       78 


1067s  I08I4 
lOOOslOO'e 
971-2  971-^ 
97 '2  98 
95  la  9612 
8  s;  90  la 
95  100 
94       99 14 


94       94 
931a    9512 
88       9612 


99       99  la 


1051a  107=8 
1073.1  1081a 
10612  1071a 

10234  i'o'-i's 

1021a  1031s 
105  1-2 106"8 


94     100 

80  "  "96" 

8818    90=8 
97       97 


prices. 


Chicago  Banks  and  Trust  Companies 


NAi»EE 


Bankers  National  . . . 

Calumet  National 

Cliii:ago  City 

liic.ago  National 

Chicago  Savings 

.'ommercial  National 
Jontineutal  National.. 
;ook  Co  State  Savings 

Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Enjjlewood 

Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat.... 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 

Milwaukee  Ave  State. 

Nat  Bank  of  Republic. 

National  Live  Stock. . . 

North  Side  State  sav.. 

0;ikland  National 

Peoples  Trust  vte  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 

South  Chicago  Savings 

State  Bank  of  Chicago. 

Stock  Yards  Savings .. 

Union  Siock  Yds  State 

U  S  Bank  &  Trust  Co 

Amer  Trust  &  Savgs. 
Central  Trust  Co  <>f  HI 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  <fc  Sav.. 
International  Trust  Co 
J  ackson  Trust  &  Sav. . 
Kenwood  Tr  &  Savings 
Merchan  Loan  <si  Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  'I'rust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

n  ,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1 ,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Dividend  Record 


Surplus  <t-      j-„ 
Profits      JJ}^^ 


$1,075,258 

38,243 

138,968 

1,393,456 

66,575 

1,732,020 

1,056,739 

5,510 

3,424,168 

13,960 

268,850 

6.042,023 

102,105 

610,276 

182,105 

138,802 

1,025,612 

127,160 

14,120 

238,642 

916,164 

1,267,686 

5,755 

48,513 

New 

53,526 

67,299 

257,808 

25,188 

573,124 

87,139 

New 

1,000,000 

l,353,r!77 

1,382,238 

100,354 

43,426 

350,000 

833,221 

527,880 

6,030,054 

Projp 

51,899 

3,271 

3,575.896 

228.:!97 

1,697.622 

4:i7,088 

514,513 

158,337 


In 
1904 


13 
15 

'vi 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

■  6 

6 

16 

"e" 

Bank 

'8 
8 


Banlc 
Proje 

6 
1 
5 
6 
8 


16 
cted 

Besjan 

12 

6 

8 

6 

"6 


8+5 
12+3 

"12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

"e" 

6 

12+3 

6 
6 


1138 
8 
5 
6 


Per- 
iod 


q-3 


J-J 
Q-J 


cted  1 

7 
4 
5 
6 
8 
4 

12"-f-'4 
nstitu 

Jan  3, 

-.2 

6 

8 

G 


Q-J 

Q-J 
Q-J 
Q-J 

tl 

nk 

Q-J 


J-J 
J-J 


J-J 
Q-J 
Q-J 
J-J 
J-J 


.4-J 
Q-J 

Q-J 


nsti 


Last  Paid 


Jan    '05,   2 


Jan 
Jan 


'05,  4 
'05,  3 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


'05.  3 
'05,  2 
'05,  3 
'06,  3 
•06,  lia 
'05,  2 
'05,  3 
'05.  3 


Jan    '05,  lia 


Jan 
Jan 


'05,  4 
•05,  5 


Jan 
Jan 
Jan 
Jan 
Jan 


'05.  3 
'05.  119 
'05,  3 
'05,  3 
'05,  3 


Jan  '06,  a 

Jan  '05.  2 

Jan  '05,  1 

Jan  '05,  l"* 


tution 


J-J  Jan 
Q-J  Jan 
Q-J  Jan 


ji-s 

Q-J 


Q-J 
tion 


Jan 
Sep 
Jan 


'05,  4 
'05,  1 
'05,  II4 
'05,  li* 
'04.  4 
'05,  1 


Jan    '05,  3 


190  5 
Q-J  Jan 
J-j| Jan 

U-J  Jau 


F-A 


Q-J 


Aug 


•05,  3 
•05.  3 
.06.  2 
•04,  3 


Jan  '09,  IH 


4  Capital  and  surplus  to  bo  iuiiroa.sed.         ||  .^tsj  piil  12  a'j,  in  Doc,  1903,  in  stock  of  First  Trust  &  Savlu£3  Bank, 
declared  Aug.  lo,  ii)j4.        *  Bid  an  I  :nk  id  pi-icos;  uo  silos  wjre  mxXi  on  this  day.        *  No  price  Prid.vy;  latest  bl  I  !*nd  ajked  this  week, 
5  Due  June,    e  Due  AprlL       h  Due  July. 


U  Includes  special  dividend  of  30% 
a  Due  Deo.  SL 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Feb.  18 


87  4    87 'f 
102     102Vi 
258i3258>5 
156     167 
• 248 


»306     .... 
261a    26><i 
75^4    77 

»170     173 


145 

»68       70 
90  Sj    90 'i; 


•14     .... 
67       57 
•2i'2   'ah. 
204 14  20411 


•208  -.-- 
•  100  103 
• 84>a 


16 


16 
*54   

•98   99 
12618  128 
9934  100"-! 


97   97 
llS'^llie'* 


147 -a  14712 


'  92 
91 
<     5V> 
24^4 
143^8 
139 
144 
'    24^8 
i  »8ia 
t  *3ifl 
1211a 
18 


2214 
91 

26 
143^8 
139 
145 

24  7g 

99 


1211^ 
I8I4 


261     251 12 

187     187 

44       44 

821a   83 

196     196 

1  II4 

134     136 

• 2 

vl4  16 
841  241 
)  10  10 
111     111 

• 23 

•26  "u 

•314      4 

109 19 112 

93       96 

'.  3619   37 


-   31»8   32  4 
r94ia    94  "a 

••66     

211a    211a 
103     103 
•89       91 
•03       93 

.'  •6»4  714 
,  2O14  20% 
'■  74       741^ 


•1'4 
••60 
.    17 

82«k 
••75 

•7 
690 
••15 

80  le 

•7 
••88 


I'll 

1 
17 
32»» 
•85 

7% 
690 
•20 
2018 

8 
'40 


•  17»« 
,t66 


71 
18 


•2"a 

/•I 

^  4ia 
•li« 

28 '4 
•  219 
»107     . 

2 
•2 

71. 

»131l4 


8 
11 

514 
28 

4 
26 
I2I4 

1^4 
14^4 
64  Tg 
44 
1H» 
26 
98 
29 

2^4 


2 

7»8 

2^ 


11        11>4 


24  u,  24»4 

10  10 

42  4-J 

6  6 

,  13  1!»4 

» 119 

2  2>4 


Monday 
Feb.  20 


8778    883b 
102     103 
258i4  258"4 
'156     157 
•246     248 
*176     1774 


'306     

28       30 
7634    77I4 

170     170 


14341434 
*68       70 
•904 


144    144 
67       67 
*224    234 
2044  206 


208     208 

' 103 

' 86 


•15     

*52       55 
•98       99 
1293gl31i4 
101     101=8 


•98     

1164116 


22   224 
904  91 
ft'e   6 
25   25 
144  1444 
139  1394 
I44I4  145 
24I4  2434 
984  99 

•34 

12141214 
•174  18 
•6^4   7 
252  252 
187^4  187^4 
44   44 
824  82»8 
196  1964 
14   14 
134  135 

' 2 

' 16 

242  243 

10   10 

111  111 

' 23 

•254 

•3  4   4 
111  116 
85   904 
36   36^4 


32   334 
94%  964 

•66  

214  214 
102  103 
•88   91 
♦93   98 

7    74 

20»4  22 

744  76 

•11  12 


•1%      14 
••50         1 
17       174 
32»«    32\ 

♦•76     

7         7 
690     696 


20>«    20I4 
7         7 
►•37      ^40 


704    7114 

1714    177e 

64^4 


27, 

11 

64 
277, 

3 '8 
26 
1214 
•1 

U^e 

54 

•414 

•14 

27 

92 '4 

29 

•24 
1104 

•2 

•24 
7 
131 


8 
11»8 

614 

28  »4 
S^e 

26 

134 
14 

164 

64 '8 

4 -'4 

14 

27^4 

93 

29 

3 
1104 

24 

2^4 
73b 

134 


11        114 


24'*4  264 

-978  10 

42  424 

6         6^4 

12«Si  13  4 
1174119 

24   24 


Tuesday      Wednesday 
Feb.  21  Feb.  22 


89   894 
102-'4  103 
258  4  2584 
15041564 
248  243 
177  177 


30643064 
31  31  »4 
76^4  76^4 

170  171 


143  4143  4 
'68   70 
•904  91 


•14   164 

68   58 
•224  234 
2044  204^j 
106  1G6 


208  208 

102  102 

84   85 


-15  .... 
•52   66 
984  99 
128413178 
a;99  4  994 


984  984 
116  116 


22   22 
91   914 

534   6 

25   25 

145  145^4 

1394139  4 

145  147  4 

24   24 14 

984  99 

•34 

♦120  1214 
18   18 
•634   7 
•250  252 
187  1874 
444  4438 
82^4  823, 
1964196  4 
14   14 
136  136 
•1    2 
•12   16 
242  242 

10   10, 
11034  11113 

23 

•254 

•34   4 

11134  116 

87   87 

3538  36 


113  113 

334  3378 

9533  954 

•■65  .... 
•204  214 
103  103 
•88   91 
•93   98 

7  4   7I4 

2134  234 

7638  777g 

•11  12 


14   14 
•75   ^76 
17  4  1734 
33   334 
••75   -85 

74   74 
690  694 


204    214 
74      734 
•36      ^40 


714  724 

174  18 

664  664 
116     116 

3  3 

114  12 

64      6-\ 

28  28"8 
34      4 

26  2684 

127,  131^ 

1  14 

144  16 

647,  06  4 
•44  44 
•14      14 

27 '•J  28 

93  4  934 

29  294 
•24      3 

110     112 
24      24 
24      24 
7»8      83» 

134     134 
3  3 


114    12 


26  4  25  4 

10  10 

424  4234 

5  4  67, 

134  13  Sj 
lib '4  119 

24  2 '4 


O 
O 

in 

W 

Irl 

g 


Thursday 
Feb.  23 


8934    90 
10234  103 
2584  2584 
156     156 

•248     

17641764 
171     171 

•306     

29       3178 
764    77 
17134  173 
Last  Sale 

im    1S7 

16441644 
Last  Sale 
•144     145 
Last  Salf 
•904    91 
LastSale 
1439    144 
58       534 
Last  Sale 
20434  205 
167     167 
Last  Sale 
209     209 
102     102 
84       84 
LastSale 

•15     

66       65 
994    994 
ISO     1334 
9939    9934 


•98       99 
11534  116 
26       25 
LastSale 


204   214 
91       9134 
534      534 
26       25 
144     1454 
13941394 
146  4  148 
24       '^4  4 
984    99 
Last  Sale 

i-n    121 

184    194 
LastSale 
251     251 
1864187 

44       44 

8234    834 
197     198 

•1     

13534  136 


2424 

10 
109 
Last 
Last 
Last 
11134 

85 

34^8 
Last 
Last 
Last 
1124 

3378 

9434 
Last 

21 
103 
•88 
Last 

74 

234 

75»8 

Las  I 

Last 

274 

14 

1 

17  4 

3234 

Last 

7 
690 
Last 
20 
8 
••39 
Last 
70  4 
17 '4 
•60  4 

11»8 

54 

28 '4 

34 

25  4 

124 

14 

1334 

66  4 

44 

14 

27  4 

92  4 

20  4 

•24 

108 

24 

2  4 

84 

180 

234 

Last 

10 '4 

Last 

26 

9  78 
42  '.^ 

6  4 
tl44 
117 

24 


242  4 

104 
11034 
.Sate 
Sale 
Sale 
11234 

86 

354 
Sale 
Sale 
Sale 
11-^4 

34 14 

95'e 
Sale 

21 
103 

91 
Sale 

74 

24 

77»8 

Sale 

Sale 

274 

14 

14 

17  4 

334 

Sal<: 

74 

69i"> 

Sail 

2138 

8 
•40 
Sale 

7236 

18 

68 
...„. 

12 
64 

29  4 
34 

27 

13  4 
14 

15 

5,<-'4 
44 
14 

274 

03  4 

2978 

234 
111 
24 
24 

9 
132 

2 '4 
Sale 
U"8 
Sale 
25  4 
10 
43 

534 
15  4 
119 


Friday 
Feb.  24 


894 

89  »8 

1024 

103 

258  4 

25834 

156 

156 

248 

248 

176  4 

1704 

*306" 

29 

29 

76 

76 

172 

172 

132 

Feb 'Of- 

188 

188 

164 

164 

293 

Feb'05 

144 

144 

70 

Feb'05 

'904 

914 

175 

Jan '05 

ai'^"' 

FeVds 

205 

205 

232"" 

Jan"'05 

209 

209 

"84" 

"85"' 

70 

Jan  '05 

•15 

•65 

994 

9938 

13078 

136 

99  4 

994 

173 

173 

•93 

99 

•115 

116 

«4      Deo '04 


21  214 

91  914 

534         534 


14438 

139 
1464 
24 
9334 
34 
120 
19 
534 
251 
187 
44 
83  4 
199 

14 
136 
1 


14434 

189 

14634 

24 

99 

Jan  '05 

122 

194 
Feb'05 
251 
187 

444 

83  4 


14 
136 

1 


242 
10 
106 
23 
26 
3 
1084 
847, 

344 
73 

106  h 
^34 


242 
10 
109 
Jan '05 
Jan  '06 
Feb'05 
1114 
88 
354 
Feb'05 
Feb '06 
Feb'05 


33  3e       34 

9434       95 
60        Feb'05 

204       214 
103        103 

91  914 

93         Feb'05 


7 
234 
75»8 

11 

26^ 


7 
2334 

77 
Feb'05 
Feb'06 


1 

17 

33 
75 

7 
1677 
20 

20 

•734 

•39 
25  4 

7034 

17 

674 

'•24 
114 

538 

284 

3»8 

24  4 

12  4 

14 

144 

53 

•44 

14 

27  4 

92  4 

•29 

2^8 

107 

•24 

•2  4 

8  4 

130 


1 
17 
33 
Feb  '05 
7 
677 
:'Jov'04 
20 
8 
•40 
Jau  '05 
714 
17 
68 

"234 

11»8 

54 

28=8 
334 

25  4 

1234 
14 

144 

56 
44 
14 

274 

92  4 

80 
3 
107 
24 
2  4 
84 
132 


11 


Jau  '06 
12 

6  Mar'04 

24»8       25  4 

U"s  9V 

424       42*8 

6  4  6'S. 

14  4       14'>8 

116         118 

24  >*4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

Atch  Top  <fe  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <fe  ProvidencelOO 
Boston&Wor  Elec  Co 

Do    pref 

Chic  June  Ky<fe  U  SYIOO 

Do    pref 100 

Con  &  Mont  Class  4 . .  100 
Conn  <&  Pass  Riv  pref  100 
Connecticut  River...  100 

Fitcliburg  pref 100 

Oa  Ry<fe  Electric. ..100 

Do    pref 100 

Maine  Central 100 

Mass  ElectricCos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwicli  <fe  Wor  prollOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoioNashcfe  Roch..lOO 

iUiscelianeouK 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 60 

Amer  Sugar  Reti  n 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St. 

East  Boston  Land 

Edison  Elec  Illiun...lOO 

deneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

M  ergentnaler  Lino  ..100 
Mexican  Telephone..  10 

N  E  Telephone 100 

PlantCom  t'st  stk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Sivift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.lOO 

Do     prat 100 

Westing  Eldi  Mfg.. .   50 

Do    pref 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
AmZinoLead<&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  26 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostouConO&G  (rot«)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Ceuteunial 25 

Central  Oil 25 

Cons  Mercur  Gold...     6 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Uo     pref 100 

Elm  River 12 

Franklin 25 

Grauby  Consolidated.  10 
Greene  Consolidated.  10 
Guauajuiilo  Cousol.. 
Isle  Roy  ale  (Copper). 

Mass  Consol 'Sii 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana OoaliS;  Coke    "Jo 

Old  Colony 2.") 

Old  Dominion 25 

Osceola 26 

Parrott(SllV€t  Copp)   lo 

PlUBUix  Consol 26 

Qulncy 25 

Rhode  Island 25 

Santa  Fe(Gold<a  Cop)   10 

Shannon 10 

Taiuiirauk 26 

reciitiiHCli '25 

TejiiieHsee 25 

Trimly 26 

United  Copper 100 

UuiteilSlatcs Mining  26 
Umt  btalOHCoaldfcUil  25 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine  25 

WyauUot 25 


.Sales 
or    the 

Week 
Sharei 


25 


4,164 

848 

73 

151 

28 

238 

7 

13 

2,506 

2,870 

187 


Bange  jor  Year 
1905 


Le>west 


11 
12 


127 
""36 


67 
503 


453 


75 
150 
260 


100 

60 

217 

33,428 

323 

4 

104 

114 

100 


13 

1,055 
1,107 
1,080 

250 
5,281 

29? 

10,370 

l,3i»4 

1,478 


110 
1,173 

■■■32 

213 

2,252 

1,058 

91 

777 

491 

2 

124 

229 

746 

254 


1 
^J:o 

•i38 


21,656 
5,027 
4,256 


75 

16,458 

6,700 


386 

176 

7 


905 
14,816 
31,331 


25 

765 

666 

1,614 

•2,737 


2,235 
293 


2,300 

425 
800 


13,421 

3,130 

460 

6 

1,040 

•J  ,485 

8,506 

18,192 

1 ,896 

2,625 

7,762 

535 

13,612 

4,634 

655 

20 

2,142 

9X0 

3S8 

62r) 

110 
520 
4V0 
13,740 
272 
146 


14,004 


10,210 
786 
4.823 
2,015 
9.867 
>6j 
3,928 


85  4  Jan  25 
99 4  Jan  25 

254  Jan  3 
a;151  Jan  25 
242  4  Jan 
173  Jan 

171  Jau 
305  Jan  1 

13 4  Jan  1 
63 4  Jan  1 
150  Janl 
124  Jan 
186  Jan 
160  4  Janl 
285  Jan  1 
142  Jan 
69 4  Jan  1 

86  Jan 
175  Jan  24 

134  Feb  1 
55  4  Feb  1 
2134  Jan 
198  4  Jan 
165  Jan  1 
232  Jan  24 
205  4  Jan 
79  Jan 
Jan 
Jan  14 
Jan  1.'' 
Jan 
93  4  Jan 
113  Jan 
9634  Jan  1 

172  Jan  18 
93  Jan 

112  Jan  „ 
21 4  Jan  27 


Highest 


90  Feb 23 
103  4  Feb  9 
25834  Feb  24 
1584  Jan  6 
248  Feb  14 
178  4  Feb  4 
171  J.an  6 
3064Feb21 
3178  Feb  23 
774  Feb 20 
176  Feb 
Feb 
Feb  24 
6 


78 
68 
15 
50 


232 
209 
102 
87 
72 
16 
55 


194  Jan  25 

86  Jan  3 

4  4  Jan  21 

20  Jan  17 
139  Jan  25 
138  Jan  7 
142  4  Jan  24 

21  Jan  23 
9 '24  Jan  3 

3  4  Jau  23 
n20  Jan  17 

17  Jan  24 
634  Feb  3 

250 4  Fob  1 

182  Jan  25 

384  Jan  6 

804  Jan  10 

191  Jan  6 

1  Feb  6 

134  Feb  17 

Feb  24 

Jan  6 

Jan  3 

84  Jan  12 

105  Feb  '24 

23  Jan  18 

25 4  Jan  5 

3  Jau  27 

105  Jan  10 

6I34  Jan  3 

3138  Jan  3 

12 4 Jau  9 

100  4  Jau  10 

3478  Jan  4 

9878 Jan  5 

284  Jan  26 

914  Jan  25 

■60  Feb  7 

18  Jan  17 
97  4  Jan  24 
88  Jan  lo 
92  Feb  b 

t64  Jan26 
I834  Jan  25 
70  Jan  26 


11  Feb  9 

264  Feb  1 

14  Feb  9 
75  Jau  25 
1534  Jan  24 
2934  Jan  26 
70  Jan  26 
534  Jau  26 
646  Jan  7 


113 
2^4 
10 

5 
25 

3 


17  4  Feb  7 
7  Jan  9 
33  Jan  17 
12  Jan  3 
04  Jan  25 
12 4  Jan  4 

60  Jan  10 
Jan  10 
Jan  30 
Jan  25 
Jan  4 
Jan  25 

~  Jau  4 

234  Jan  25 

9  •'8  J  an  7 

1  Jau  0 
10 4  Jan  9 

61  4  Jan  10 
4  4  Jan  25 

•87  4  Jau  18 
25  4  Jau  2.) 
88  Feb  9 
27  Jan  26 

2  4  Feb  16 
106  Jan  26 

1 4  Jan  6 

2  4  Jan  25 

>8Feb  6 

Jan  9 

Feb  -.-i 

Jan  19 

738  Jan  ■J^ 


0«, 
121 
2 
86 


21 
934 

404 
434 
11 
10.. 


Jau  26 
Feb  3 
Jau  25 
Feb  7 
Jau  26 
Jau  4 
an  « 


132 
188 
105 
295 
146 
70 
91 
175 


Feb 
Feb 
Feb 
Feb 
Feb  16 
Jau  2 
154Jan2- 
614  Jan  20 
244  Jau 
2104  Feb 
167  Feb  2 
Jan  24 
Feb  23 
Feb  14 
Feb 
Jan  19 
Febl 
Jan  1 
9939  Feb 2 
136  Feb'J- 
101  =8  Feb  20 
174  Feb 
98  4  Feb'. 
116  Feb 20 
25  Feb  23 


23 

9134 
6 

25 

14534 
140 
148 

26  4 
100 

34 
124 

19  4 
734 
254  4 
191 

45 

^3  4 
108 
2 
140 
234 

17 
2474 

104 
114 

23 

264 
4 
115 

954 

394 

14  4 
106  4 

434 

113 

o4  4 

9.T'8 

67  4 
224 
104 
914 
98 


Feb  8 
Feb  2  3 
Feb  20 
Jan  6 
Feb  21 
Feb  2 
Jan  4 
Feb  8 
Feb  3 
Jan  23 
Jan  6 
Feb  .'4 
Jan  1 0 
Jau  'li 
Jan  17 
Feb  10 
t'eb24 
Feb  23 
Jan  4 
Jan  5 
Jau  9 
JanlO 
Jan  13 
Feb  23 
Jau  5 
Jan  18 
Jan  16 
Jan  6 
Feb  2o 
Feb  1 7 
Feb  16 
Jau  16 
Feb  16 
Feb  17 
Feb  21 
Feb  23 
Feb  4 
Jan  20 
Feb  6 
Feb  8 
Feb24 
Feb  4 


\  8  Jan  11 
24  Feb  2; 
7779  Feb  21 


1238  Jan  6 

27  4  Jau  13 

2  Jan  13 

14  Feb 23 

184  Jan  6 

36  Jan  3 

80  Jau  11 

7  4  Feb  3 

695  Feb20 


26  Jan  4 

8  4  JanlO 
40  Feb  9 
1534  J  an  20 
723b  Feb  23 
IS  4  Feb  15 
68  Feb  24 

116  Febll 

34  Jan  13 
12  4  J  an  16 

5»8  Jau  17 
29 4  Feb  23 

4 4  Feb  10 
28 '4  Jau  17 
134  lf'eb21 

14  Jau  12 
l.>4  Feb  20 
653,  Feb  23 

54  Jau  lo 

14  Jau  18 
28 4  J a"  3 
97  4 Jau  4 
30     Jan    0 

34  Jan  14 

118     Jau  17 

24    Feb  21 

3     Jau  18 

9  Jau    3 
135     Feb    6 

334  Jau  13 
35  Jan  19 
13\Fob    1 


26  41'^b21 
11^4  Jau  5 
434  Jau  li> 

6     Jau 13 

154  Feb '21 

120     Fob  16 

278  Feb  21 


Range  for  Frevtoui 
Tear C 1904) 


Lowest 


64  Mar 
88  Jan 
23934  J'ne 
a;137  Feb 
230  Mar 
158  Aug 
166  Apr 
295     Feb 


136  J'ne 
rll64J'ue 
180  J'ne 
100  Apr 
276  Jan 
133  J'ne 
24  4  Jan 

73  Jan 
170     J'ne 

1 1  4  Sep 
5234  Oct 
5  Apr 
185  4  May 
159  Aug 
222  Jau 
198    J'ne 

74  J'ly 
68  Mar 
29     Aug 


40  Jan 
87  4  May 
7 138  Mai 
864  Mar 

160  May 
89     Jan 

108  Jau 
lG4J'ly 
37  4  J'ly 

143     Dec 

124  Apr 

71     Jan 

34  Feb 

17     Feb 

1224  Feb 

1224  Jan 

1194  Feb 

9    Feb 

684  Jan 

3  Nov 
1124Jan 

74  J'ne 

5  4  Jan 
230  Feb 
C1I5I  J'ne 

.;G     Dec 

7734  Mar 

173     J'Uf 

14  Apr 

118      Feb 

4  Oct 

8     (Jet 

208     Mar 

04  Jan 
X9934  Mar 

22  Dec 
24  4  Oct 
2  Jau 
95  Feb 
454  Feb 
28     Jau 

6  4Mu) 
77  Jau 
1034  Feb 
404  Jau 

838  May 
51 4  Hay 
•50     Apr 

6  4J'iie 

76     Mar 

7534  J'ne 

1 90  4  Aug 

75  Aug 
d38i6  Mai 
43  Feb 
•76  Mar 
8  Feb 
1638  Feb 

5  Feb 
J'ly 
Feb 
Mai 
May 
Oct 
Jau 
Apr 


Highest 


894 
1044 
254 
155  lo 
242  4 
1754 
174 
303  4 


Nov 
Nov 
Dec 
Deo 

Dec 
Oct 
Dec 


154 
127 
186 

162  4 
285 
142 

57 

88 
175 

24 

804 

234 
199 

163  4 
232 
207 

80  4 
794 
734 


Oct 
Deo 
Nov 
Jan 
J'ne 
Nov 
l)ec 
Dec 
Apr 
Jan 
Jan 
Nov 
Oct 
Aijr 
Apr 
Apr 
P'eb 
Nov 
Deo 


■20 

7 
19 
39 

6 
435 
■05 
d  14  4  Feb 

67,  J'ly 
20    J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7  J'ue 
2«B  Mar 

20     Oct 

•0-2  4  Feb 

6  4  May 

i  3     Feb 

•45     J'ly 

34  J'n*" 

344  Feb 

2  4  Jan 
•60     J'ue 

;<  4  Feb 
53  Feb 
•J  I J  34  Feb 
dJO  Aug 
80  Feb 
•60     Muj 

1  4  J'ue 

3  4  Aug 
86  May 
••J6  J'ne 
34     Nov 

334  Mai 

0     -Mar 

18     Jan 

8  4  Jau 
30     Jau 

2  4  J'ne 
6      Feb 

09     Jan 
•50     Feb 


42  Fob- 
95  4  J'ly 

llO'sNov 
974  Deo 

173  Nov 
934X)ec 

114  Dec 
17  4  Feb 
434  Dec 

1464  Deo 

244  Deo 

87     Deo 

63b  Nov 

27  4-ep 

152  4  Nov 

141     Nov 

149  4  Nov 

'2  4  4  -Vov 

9434  J)ec 

4     Sep 

12234  Dec 

19  '4  Nov 

74J>ec 

205     Aug 

194     Nov 

44  4  -Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 
116 


Jau 
J'ly 

Nov 
Nov 
Oct 


22  4  J'ly 

26     Nov 

5     Oct 

113     J'ne 

61i3Deo 

32  Uct 
204  Dec 

103  Deo 
34  Nov 
994  Deo 

33  Deo 
954  Dec 

•75  Jan 
234  Nov 

101  Deo 
93     Deo 

100     Jau 

778  Nov 

) 21  Nov 
8234  Deo 

1  Mar 
14  Oct 
2934  Nov 

;>     Nov 

i  4  .Vov 

224  -N'ov 

383,  Nov 

13i8  Nov 

7  7e  Nov 

700     Nov 

•25     Nov 

t3234  Nov 

1 0     iMay 

75     Jau 

14  Oct 
744  Nov 
30  Jau 
72     Jau 

116     Nov 

4  Nov 

15  4  Nov 
6 Hie  Nov 

34  4  Deo 

5  Deo 

35  4  Nov 
1 9 '8  Deo 

2  Nov 
114  Deo 
57  4  Nov 

6 '4  Aug 
24  Nov 
29  4  l>eO 
98  Nov 
33  4  Nov 
t5  Nov 
125     Nov 

3  Nov 
3  'j  Nov 

1034  Nov 

140     Nov 

44  .Nov 

434  Dec 

184  Nov 

6  Mai- 
2334  Deo 
1234  Nov 
47     Nov 

O'm  Nov 

133eNoT 

110     Nov 

t3     Nov 


itelorepay'tofassess'Uo&Uedln  1906.  <i  Before  pay't  of  a^isess'tsoAllea  in  1904.   'Uldauda^ked.   a  >few  8«»Ck.   fAss'tpaia.   *ExrigUta.  oEx-dlv.<fc  rights. 
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Boston  Bond  Record. 
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BtHND.S 

BOSTON  STOCK  EXCH'GE 
WsKK  Ending  Feb  24 


AmBoU  Telephone  4s....  1908 
Am  Telep  <fc  Tel  coll  tr  48. 1020 
Atch  <&  Nebraska  Ist  78..  1908 
AtcliTop<feSFeeeng48..iy!15 

Adjustment  g  48 J'lyl995 

Boston  Ek'Ct  Light  1st  68.1i)(J8 

Consol  58 1924 

Boston  »fi;  LoweU  48 1907 

Boston  €&  Mame4'3B 1944 

Improvement  48....  ...1905 

Bost  &  Mon  3(1  lESUB  7s...  1904 
Boston  Terratnal  Ist  S^as. 1947 

Bur  <fc  Mo  Riv  ex  6s 1918 

Non-exempt  6a 1918 

Sinking  lunil  4s 1910 

Butte  &  Boston  1st  68 1917 

Oediir  Rap  &  Mo  R  1st  78.1910 

2(j  78 1909 

Cent  Vermt'ist'K48"Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  58 1919  A 

lowaDiv  1st  4s 1919  A 

Debenture  5s 1913  M 

Denver  Exten  4s 1922  F 

Nebraska  Exten  4s 1927  Nl 

B  <Ss  S  W  8  t  4s 1921  Nl 

imnoisDlv3itjs 1949  J 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  58.1915  J 
Coll  trust  relnnding  g  481940  A 
Ch  MU  &  St  P  Dub  D  68..  1920  J. 
Oh  M  <fc  St  P  Wis  V  div  6sl920  J- 
Chic  &  No  Mich  1st  gu  58.1931  M- 
Ohio  &W  Mich  gen  58. ...1921  J- 
Concord  <fe  Mont  cons  4s..  1920  J- 
Oonn  &  Pass  R  1st  g  4s. ..1943  A 
Current  River  lat  5s..;. ..1927  A 
DetGrKnp&W  1st 4s...  1946  A- 

Dominion  Coal  Ist  Os 1913  NI 

Eastern  1st  gold 68 1906  M 

Fltohburg48 1915  M 

4s 1927  M 

FremtElk&MoVlst6s..l933  A- 

TJnstamped  1st  6s 1933  A- 

ftt  Nor  C  B  <fc  Q  ooU  tr  4s  1921  J- 
Roiri8tered4s 1921  Q 


Trice 
fYidav 
Feb  24 


Did  Ask 

100     Sale 

96     Sale 


IO314  10234 
Ue^s  Sale 


112 


9934 

129^  '..'.'.'. 

113     

83     Sale 


Week's 
Range  or 
Last  Sale 


Imw       Jdigh 
100         IOOI4 

94I4        96 
110     Oct '04 
1 02  \  Feb '05 

96^8       967 


101 


108     Sale 
100     Sale 

125^4 

12434 , 

108 

]08>2 


1071a  lOSHi 
lOSi^Sale 


1381-2 , 

1381a 

99  la  Sale 


110  Peb'04 
104i2Apr'00 
117  Feb'04 
9978  Jan '02 
101  Mar'03 
112i2.Ian'03 
112  la  Dec '04 

10234  1(»23.1 
9934  Dpc'04 
100  J'ne'Ol 
129  ifc  Sep '1)4 
II714  Feb'<»3 

83     S3 
100  Sep  '04 

107  Jan '04 
100 14  Peb'04 
105  J'ne'04 
100  Jan  '05 
IO6I4  Dcc'O'.' 

99 14  Doc '04 
y6«8reb'05 

108  108 

100  100 
125iaJ'ly'()4 
126  Feb '05 
108  Jan  •(!.- 
lOHia  Jan'05 
109i4Mar'02 
112i4Jan'03 

101  Jan '05 
100  100 
108  Feb'05 
1031a  1031.. 
102iaApr'04 
llli4May'02 
139  Jan'05 
139     Jan  '05 

99%  99 19 
100     Feb'05 


05^ 


13 

102 


15 


Range 

Since 

January  1 


Low  High 
99  ■'si  00 14 
94 14    976b 

102 '4  i0234 
9414    97*8 


10234  10234 


81       83 


too     100 


951a    96«8 

1061s  108 
991-2100 

126"  126" 
108  1081a 
IO8I4  1031a 


34 


101  101 
OS  100 
10734  108 
103  1031a 


139  139 
139  139 
9834IOII4 
99i8l00ial 


BONWS 

boston  stock  exch'ge 
Week  endino  Feb  24 


"1^ 


Price 
Friday 
Feb  ^4 


Illinois  Steel  deben  53. ...1910  J-J 
Non-convert  de ben  58. ..1913  A-O 
IaFaU8<fe  Sioux  C  1st  7s. .1917  A-O 
KanCClin<feSprl8t58...192,')  A-O 
Kan  C  Ft  S<fe  Gulf  Ist  7s..  1908  J-D 
Kan  C  Ft  Scott  «fe  M  68....1928  M-N 

KanCM&  B  gen  4s 1934  M-S 

Assented  income  58 1934  M-S 

Kan  O  &  M  Ky  <fe  Br  1st  531929  A-O 
KauCStJOifeC  B  Ist7s..l907  J-J 
LR&FtSmldgr  I8t7s...l905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  Ist  48 1912  A-O 

Marn  Hough<feOnt  Ist  68.1925  A-O 
Mexican  Central  cons  4s. .1911  J-J 

Istcons  incSs Jan  1939  J'ly 

lid  cons  inc  3s Jan  1939  J'ly 

Mich  Telep  cons  OS  tr  rec. 1929  J-J 
Minne  Gen  Elec  con  g  58  1929  J-J 
New  Eng  Cot  Yarn  58. ...1929  F-A 

New  Eng  Teleph  68 1906  A-O 

68 1907  A-O 

6s 1908  A-O 

5s 1915  A-O 

NY&NEngl8t78 1905  J-J 

1st  6s 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  By  &  Nav  con  g  48. .  1946  J  -D 

Greg  Sh  Line  1st  g  68 1922  F-A 

Repub  Valley  1st  s  t  Hs...  1919  J-J 

Rutland  1st  con  gen  4 las.  1941  J-J 

Rutland-Canadian  Ist  4s  1949  J-J 

SavannaliEleclstcon858.]952  J-J 

Seattle  Elec  Ist  g  5s 1930  F-A 

Torrington  Ist  g  58 1918  M-S 

Union  Pac  RRcfc  lgrg48.1947  J-J 

1st  lien  conv  4a 1911  M-N 

United  Fruit  conv  gen  5s. 1911  M-S 
US  Steel  Corp  10-00  yr  5s.  1963  M-N 
West  End  StreetRy  48. ...1915  F-A 

Gold  41-28 1914  M-S 

Gold  debenture  4s 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  lat  gen  481949  J-J 
Wisconain  Valley  Ist  7s. .1909  J-J 


Rid         Ask 
i02"'i03' 


Week's 
Range  or 
Last  Sale 


108     

125     

98  "a  Sale 
9334    94 14 

104  la... 

105  la  10534 


9510  Sale 


102 


Low  Jiinh 
'-OliflJau'05 
IO214  102 14 
12818  J'ne()4 
101  Jan '05 
1  OS  la  Feb'05 
125  12514 
981a       9812 


ajo? 


9334 
1041a 
106 


93= 
105 
106 


106 


133  ig  Sale 
113     114 
119478  Sale 


1041a  Sale 
ili'ia!!"!! 


lOOif  Nov'04 
120>aSep'04 

102  J'ne'03 
118     Ma) '04 

74  Feb'05 
22^8  Dec '04 
1638Nov'04 

75  J'ne'O:! 
102iaAug'04 

95  95  la 

1021a  Dec'04 

103  Aug'04 
103  Apr '04 
IO6I4  Feb'05 
10(1  Deo '04 
100  Dec '04 
104i4.Tne'04 
n02 'a  Jan'05 
121  J'ly '04 
103  ig  Aug'04 


102  Mar'02 
971a  Feb'05 

lOti"-.,  1061a 
107     Feb'O.-! 

104  Nov'04 

13138  1113438 
1141-2        1141-2 

1194 '8     1195 
102i4Sep'04 

105  Is  May '04 
10234  Apr '03 

103  If,  Jan '05 
1043s.  1041a 
1191  Jan'05 
llli2Dec'04 


yo 

"1 


5 
4 

1 
10 

1 


Range 

Since 

January  1 


44 


Low  High, 
lOmiOlis 
100  la  102111 

ibo"ioi"" 

10812  1081a 
125  125 14 
9711!  981a 
931a  9434 
103  105 
10534  10618 


7038    76 


94       951-j 


106     IO6I4 


n02'8  102^8 


97        071a 
1041-2 1063* 


mis  la  113438 
lOTialUia 

1192181195 


103  1031a 
103  1041a 
1191       91 


NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  aU  Boston  Bonds.    ■<  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Becord,  Daily,  Weekly,  Yearly 


Share  frices— Not  Per  Centum  Prices 


Saturday 

Monday 

Tuesday 

Wednesday 

Feb.  18 

Feb.  20 

Feb.  21 

Feb.  Sa 

* 85 

85       86 

104     104 

10434  105 

18       18 

■>17ia 

18       18 

♦ 381a 

3734    3734 

U'a   1434 

14»8    1434 

1414    146b 

CD 

BiJ*  ei^i 

6II4     6138 

i 

27»4    28 

2734    28 

1\        738 

7«e      7»B 

t^ 

1419  141% 

13  "a    14 

0 

1108    12 

121s     1238 

• 

►^ 

1434    1434 

0 

0 

461a    461a 

47       47 

M 

•109     IO912 

lo9     109 

GO 

63"*    6312 

6234    63 14 

u 

5         6 

434      5 

(-1 

69^69iBie 

69=8  69"ie 

0 

a 

44 14    441-2 

441a    ib-^ 

^ 

H 

lOH    IQia 

10  la    1034 

M 

29       29»e 

29!^    80  ij, 

0 

47      473ie 

46^8  479i6 

t> 

*46ia   4534 

•4534    46 

^ 

•45       4514 

•45       451a 

68^8    58 'g 

58^8    58''8 

IISI8II3I4 

II3I4II4S4 

T?iursday 
Feb.  23 


85       85 

105     1081a 

■•18       181a 

3834    38 '8 

13^8    141. 


6II4    51 14 

27«8    28i« 

7=8      7»s 


1214    12'8 
1434    1434 

4612    461a 
109     109  la 

64       6538 
5  5 

691618    7014 

45 

10^% 

31 

47 14 

4513 
*45 

58^8 


4534 

im 

3238 

48 14 
45"^ 
451a 
59 


11434  116i< 
241-3    24  »a 


triday 
Feb.  y* 


*85       86 
'108     110 
■>18       1814 
•'39       391a 
131-j    14 


511a  511-2 

2734  2734 

7=8  7^, 

1334  1334 

12  "4  1238 

*15  16 

461a  461a 
108     IO8I3 

04  Tg  6978 

5  5 

70  70 1« 

447g  4614 

11  III4 

30I4  31 
47i4  47'-3ia 

16  46 

*45  45 '2 

68^8  59 
11538  115"% 

"■23  24 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Pliilndelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pret.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  otfs.. 

Do     pret  interim  ctf 8.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo loo 

Pennsylvania  RB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
PhUa  Rapid  Transit i..  50 
Beading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Traoton 50 

United  Gas  Impt 50 

Welfibach  Co 100 


Sales 
0/   the 

Week 
Shares 


120 

2,176 
1'.'5 
300 

7.4  70 


Range  for  Year 
1905 


Lowest 


165 

8,628 

850 

281 

26,609 

146 

800 

440 

62,014 

5,495 

3,340 

16,317 

51,221 

65,987 

30,423 

41 


1,960 

15,338 

25 


843i  Janll 
102 14  Feb  16 
16  Jan  13 
351a  Jan  11 
13     Jan  19 


Highest 


86i4Jan  3 
110  Peb24 
2018  Jan  31 
391*  Jan  4 
1434  Jan    4 


48     Jan   3 

25 la  Feb  2 
678Jan25 
13  Jan  26 
10i2Jan26 
10  Jan  9 
40i2Jan    7 

105  Jan  25 
52  la  Jan  9 
47i8Jan  3 
67  la  Jan  26 
4034  Jan  25 
968  Jan  11 

1 1734  Jan  4 
39=8  Jan  13 
45  Ha  Feb  2i; 
42  Jan  9 
5888  Jan  16 

105  Is  Jan  6 
21     Jan  10 


51iaFeb24 
2838Pebl7 
8»ie.Tan  4 
1534  Jan  4 
12«8Feb20 
1714  Jan  27 
49     Jan  26 

lUisJan  3 
69 '8  Fell  24 
534  Jan  17 
7034  Feb  9 
4534  Feb -23 
III4  Feb24 

§3238  Feb24 
48916  Feb  >' 
47  Feb  2 
4618  Feb  3 
59     Jan    5 

U6i4Feb2H 
28     Jan  17 


Range  tor  Freviout 
Year (1904) 


Lowest       Highest 


671a  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

ISigMay 

la  May 

ISgMay 

734  Feb 

5  la  J'ly 

20     Aug 

621a  Jan 

33:'4  Feb 

278  Mar 

5578  Mar 

37»8May 

5     May 

8     Jan 

191a  Mar 

38     Mar 

28     Mar 

4534  .Tan 

81      May 

1934  Oct 


86  Dec 
109  la  Dec 
1978  Nov 
40  Nov 
15i4Dec 


51     Oct 

2658  Deo 

t  OiaNov 

tlSSgDeo 

III4N0V 

14  la  Nov 

44  la  Nov 

131 1-2  Dec 

69  'a  Deo 
4  1-2  Nov 

70  Dec 
4358  Oct 
10 '6  Dec 

a9     Nov 

41  "4  Dec 
46     Deo 

42  la  Dec 
69i4Deo 

108     Deo 
22     J'ne 


PHII^OEI.PHIA 


Inactive  8tocl£8 

American  Cement 10 

Aiiier  Iron  <fc  St«el 50 

Boll  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... li-. 
Diamond  State  Steel 

Preferred 

Baston  Con  Electric. ..  60 
Kleo  Storage  Batt lOO 

Preferred 100 

Germantown  Pass 50 

Harrison  B  ros  pref.  ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

K  eyn  ton  e  Watch  Case.  100 

Lit  Brothers 10 

Little  Schuylkill 60 

MlnehiU  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  <a  Steel. 5 
North  Pennsylvania.. 60 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
PhU  German  &  Norris.50 

Philu  Traction 50 

Bniluays  General. ..!]lO 
Susqueh  Iron  &  Steel.  5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RE<fc0..ioo 
Unit  Pow  &  Trans. ...25 
United  Trac  Pitts 60 

Preferred 50 

Warwick  Iron  <fe  Steel.  10 
West  Jersey  <fe  8«aSh.60 
Westmoreland  Coal. ..60 


Rid 


86 


IOOI2 


113 


62  >a 
66 


104 


48 


100  7g 

4 

2 


273 


491a 

61a 

641a 


Ask 


481a 


101 14 
5 

2»4 


50 
6 


PHIL^I>KL,PHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmBysconvSs  1911.  J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Bergc&EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  58  '16  J-J 
ChoOife  Me  lat  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  68  1932 
ConTracof  N  J  Ist  5s. '33 
E<feAl8tM5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  Ist  68  '10.  J-J 
Eq  II  Qas-L  1st  g  6s  192S 
H  &  B  Top  con  68  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

8-3  ia-48  1943 F-A 

Lehigh  Nav  4138  '14-Q-J 

RBs  48  g 1914. Q-F 

Gen  M  4ia8  g.l924.Q-F 
Leh  V  C  l8t  58  g  '33.. J-J 
LehV  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  Os J-D 

Gen  cons  48  ad-int  ctfs. 
Leh  V  Trac  1st 48  '29- J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  l8t  4s  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  Ist  4s  '36. .M-N 

Deben  63  1905 M-S 

Penn  gen  6s  c  1910..  Var 

Consol  6s  0  1905. ..Var 

Consol  58  c  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  <fe  N  Y  Can  78  '06.  J-D 

Con '5s  1939 A.O 

Con  48  1939 A.O 

Penn  Steel  1st  68  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Rid 


10212 


91 
102 
120 

44 
112 
lloia 


Ask 


103 


93 
106 


1141a 
IO214IO2V, 


8913 
63 


II5I4 


I2718 


IOOI4 


109 


112 
116' 


IOH9 
I0712 
103i« 
IIOI2 


8934 


U6U 
Ill's 


1031a 


1031a 
111 


PHILADELPHIA 


Pliil  Elec  gold  trust  ctfs. 

Trust  certtfs  4s 

P  <fe  E  gep  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  €&  Read  2d  5s  '33. A.O 

Con  M  78  1911 J.D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  48  g  '47- A-O 

Con  Mot '82  48  '37-J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  os  1930 

U  Trac  Ind  gen  58' 19.  J. J 

Un  Rys  Tr  ctfs  4s'49Jt&J 

U  Trac  Pit  gen  os  '97  J.J 

Welsbach  s  f  58  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  60 

Bonds 

Anacostla<&  Pot  58... 
Atl<fc  Oh  1st  7. ..1907  J-J 
Atlan  C  L  BB481952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  43 J-J 

Bolt  C  Pass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  las  1930  J-J 

Refunding  3  48  1962  J-J 

Balt&PlstOaml'll  A-O 

Bait  Trac  1st 5's.. '29  M.N 

No  Bait  Div  68 1942  J-D 

Convertible  58. '06  M.N 

Cent'lRycon58l932  M.N 

Ext<fe  Imp  58.1932  M-S 

CUas  City  Ry  Ist  5b  '23  J-J 


Rid 


104 '4 

7678 

1161.; 


Ask 


1041-2 
77  "4 


119 


106 


1033, 
111 

P9 

841-, 
115 

661-., 


921a 


9 

9 

501a 


1071a 

ideU 


1201a 
102 


106 


119  la 


125 

'112" 
9934 
86 


67 


122 
95  ■ 


912 
914 
61 


1031, 


95  "a 
lbs" 


BALTliUORE 


Chas  By  G  &  El  58  '99  M-S 
Charl  C  <fe  A  ert  5s.  '09  J-J 

2d  78 1910  A-O 

Clty<feSublst5a..'22J-D 
Oity<fe  Sub(Was)lst5s'48 
Col&Grnv  lat  68.1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  lat  con  58  '45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  cfe  Fla  Ist  08 1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
Knoxv  Trac  1st  58  '28A.O 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wash)lst5s'25PA 
Mt  Ver  Cot  Duck  Ist  68 

Incomes 

Npt  N<feO  P  Ist  58'38  M-N 

General  58....1941  M-S 

Norfolk  St  l8l  68  '44..  J-J 

North  Cent  4128 1925  A-O 

68  1904 J-J 

Series  A  68  1926 J-J 

Series  B  58  1926.... J-J 
Pitt  Un  Trac  Ss  1997.J-J 
Poto  Val  1st  58  1941. .J-J 
SeoAvT(Pitts)6s'34  J-D 
Sav  Fla  .fewest  OS '34  A-O 
Seaboard  AL481950A-O 
Seab  &  Roan  68  1926.  J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  let  4ias'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

V»  Mid  l8t  6s  1906. .M-8 

2d  series  6s  1911. ..M-S 

3d  series  6a  1916. .M-S 

4th  ser  3-4-68  1921. M-8 

5th  series  5s  1926. M-S 

Va  (State)  38  new '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  68 1914  J-J 

WesVa  Cc&P  ist  6g'll  J-J 

WU  <b  Weld  58..1935.J-J 


Rid 

Ask 

110 

107 
117 
10834 

112^4 

124 
11434 

6912 

29 
105 

II3I4 

"eo" 

291a 

"77S4' 
8I34 

"78- 
32 

110 

121"' 

114 

1151a 

9134 

92 

98 
96 

6414 

9812 
961a 
64  "a 

961a 
97 

IIII4 

lllia 

*  Bid  and  asked  prices ;  no  sales  on  tUia  day.    B  Lowest  Is  ex-dlvldend.    U  Ex-riglite.    t  »15  paKL    t  Reorganuatlon  certs.  ^  assess't  paid,    {  |20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIOiiS    AT   THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


WMk  endinn 

February  24 

lyoS 

Slocks 

Sailroad  <tc 
£07ids 

State 
Bonds 

U  S 

Shares 

I'ar  value 

Bonds 

Saturday  

Monday 

Tneaday 

531.152 
1,561,681 
1,800,793 

S50,990.200 

149,570,600 

108,623,100 

HOL 

$2,297,500 

5,233,000 

4,170,500 

IDAY 

$542,500 
959,000 
908,000 

Thursday 

Friday 

1.773,445 
1.278,895 

172,091,750 
121,804,500 

4,906,000 
4.792,500 

9'38,,'>o6 
601,500 

Total 

6.948,966 

$663,080,150 

$21,404,500 

$3,939,500 

Sales  at 

Week  ending  i'ebruary  24 

January  1  to  February  24 

JTm*  Tork  Stock 
Eathange 

1905 

1904 

1905 

1904 

Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Oovernment  bonds 

State  bonds 

BR.  and  mis.  bonds 

6.948.966 

$663,080,150 

$2,500 

$3,93'y,500 
21,404,500 

1,826,604 

$166,165,175 

4;21,500 

$7,000 

1,000 

$5,499,500 

41,128,910 

$3,803,208,500 

$300,650 

$29,000 

31,372.400 

206,656,500 

20,785.984 

$1,928,988,8:)0 
$128,800 

$218,700 

168,000 

114,735,000 

Total  bonds 

$25,344,000 

$5,507,500 

$238,057,900 

$115,121,700 

DAILY  TBANSAOTIONS  AT  THE  BOSTON  AND  rHIIiADELPHIA 

EXCHANGES 


Week  endinn 

Boston 

Philadelphia 

February  24 

xyoi 

Listed 
sharef 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

30,956 
64,835 
71,749 

2,182 
16,215 
18,309 

$35,100 

33,000 

85.000 

HOLI 

33,485 
62,017 

HO 

DAY 

5,170 
26,688 
LIDAY. 

$21,000 
128,100 

Thursday 

Friday 

68,225 
43,207 

12,875 
9,793 

58,000 
79,500 

92,946 
93,978 

20,467 
15,280 

80,800 
62,000 

Total 

278,972 

59,379 

$290,600 

282,426 

67,605 

$291,900 

Outside  Securities 


A  Weekly  Review  oi  Outside  Market  will  be  found  07i  a  preceding  page. 


Street  ItaiUvays 

NEW  YOKK  CITY 

Bleeck  St  A;  Ful  F  stlc  100 

1Il8tmort4s  1950  ..J-J 

fl  B'y  <fe  7ih  Ave  stk  ..100 

TI2dmort  5s  1914  ...J-J 

Con  63  1943    See  Stock 

B' way  Sui'f  Ist  58  gu  1924 

2d  5s  int  as  rental  1905 

IJCent'l  Crosst'n  8tk..l00 

:     HlBtM  68  1922  ...M-N 

HCenPkN  <fe  ER  stk.lOO 

llcUr't'r  &  lOtU  St  stk  100 

CoUfc  9th  Ave  58  See  Stock 

Dry  D  E  B  <fe  3— 

•     Dlst  gold  58  1932.. .J-D 

TlScrlp  58  1914  ....F-A 

U  Kighth  Avenue  st. . .  100 

11  scrip  68  1914.... F-A 

1I42d<&GrStF'y8tk..l00 

42d8tM<Si  StNAv..l00 

lIlBtmort  68  1910  .M-S 

lt2d  income  08  1915  J-J 

Interborough  Rap  Tr.  100 

Lex  Av  <fc  Pav  F  58  See  St 

Metropol  Securities    See 

Metropol  Street  Ily    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

11  let  mort  5b  1909  M-N 

ConaolSa  1948....  F-A 

HSlxth  Avenue  stock  100 

Sou  Bonlev  6s  1945.. J-J 

SoFer  l8t  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkerBStRil  58 1946A.O 

28th  <fe  29th  8U  Ist  58  '96 

llTwenty-Th'd  St  stk  100 

Deb  68  1906 J-J 

Union  By  Ist  58  1942  F-A 
Weatchest  lat  68  '43  J-J 

'     ;  /:     BEOOKLYN 

AOan  Ave  58  1909..A.O 

Con  68  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Cou  68    See  Stuck  Exoh 

Bklu  Groastn  68  1008.J-J 

BknHgl8l8t68  1941  A-O 

BklnQCo<bSub    Seetitk 

Bklyn  Kap  ITan    See  Stk 

HOoueyls.&Uklyn  ..100 

l8l  cons  c  48  1948. .J-J 

BrkC<fc  N  68  193y.J-J 

Gr  BUfeNew  Ist  5h  '06  F-A 

Gr'ptdbLoriiner  St  1st  6s 

Kings  Co.  Elevated 

let  4s  1949    See  Stock 

Nassau  Elco  pref 100 

6a  1944 A-O 

lat  48  1951 See  St 

N  Wb'g<fcFlatl8lcx4i28 
Stein  way  1st  68  192'2.J-J 

OTOEE  CITIES 

Buffalo  Street  Ry— 
lat  consol  58  1031. .P-A 
Deb  68  1917 A.O 

Chicago  GilyRy  stk. 100 

ColnruL)U8(U)  StRy..l00 
Prelerred 100 

Colam  Ry  con  6«    See  Pli 
Orosst'wn  lBt5H'33.J-D 

Grand  Kaplds  Ry 100 

Prererred 100 

LakeSt(Clilc)ElBtk.lOO 
l8t58  1928 J-J 


Bid 

32 

95 

244 

104 

Kxch 

no8 

ij   99'2 
330 

ni7 

206 
177 
Excli 

112 

100 

390 

105 

406 
50 

104  >i2 
80 

202  >i; 
k  Exc 
Stk  E 
Stk    li 

185 

206 
5103 
ni4'2 

174 
}102 

no5 

Exch 

98 
5 106 '2 

«  112^4 

390 
100 

nio 

102 


no2 

113 

li  list 

103 

238 
list 

102 

104 
Exch 
Exch 

340 
99 

113 

100 

102 

Exch 

76 

110 
k  Kxc 

101 
5119 


ni2 

5103 


Ask 

35 

98 
248 
107 
list 
110 
101 
350 
121 
212 
185 
Ust 

115 
101 
405 
106 
416 

70 
107 

85 
204 12 
list 
X  list 
X  list 
192 
212 
104 
115 
178 
106 
108 
Ust 
104 


114 
400 
101 
113 
105 


104 
242 


105 
list 
list 
350 
100 
116 


list 


99 

108 

ilu  llHl 

«108'.i 

59 '4 

87 


5 


113 

h  list 

104 

121 


113 


100 

no 
lonVi 

ti3 
93 


98 


Street  Railways 

HLouisv  St58l930..J<feJ 
Lynn&  Bos  Ist  53  '24.  J-D 

NewOrlRysCo 100 

Preferred 100 

41^8  1952 J-J 

New  common  (w  i) .  100 
New  preferrediW  i).100 
North  Chic  Str  stock.  100 
Pub  Serv  Corp  of  N  J 100 
Tr  ctf  s  2%  to  6%  perpet 
CoU  trust  5s  gold  notes 

191)9  optional M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

ConsTiacof  N  J...100 

1st  5s  1933 J-1) 

New'k  Pas  Ry  58'30J-J 
Or  &  Now  l8t  08  '05A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..l00 

1st  5s  19'Jl A-O 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

So  J  Gaa  El  <fc  Trac  100 

Gug5s  1953 M-S 

No  Hud  Go  Ry  68'14J-J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d  68.  ...1914  opt  A-O 

Rochester  By  pref  ...100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
United  Rys  of  St" 

Com  vot  tr  ctfs 100 

Preferred 100 

Gen  48  1934....  See  Stk 
UuitRysSanFran  Seeiitk 
Wash  Ry  &  El  Co.  ...100 

Preferred 100 

48  1951 J-D 

U  West  Chicago  St 100 

llCoag  68  1936. ...M-N 

Uas  Securities 

NEW  YOKK 

Cent  Union  Gas  Ist  58. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6h  ctfs  6'eeStk 

TfMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  consol  5s  1948. .J-J 
N  Y  <&  East  Hivor  Gas- 

1st  58  1944 J.J 

Consol  53  1945 J-J 

N  Y<fe Richmond  Gas. 100 
Nor  Un  1st  Ss  1927. M-N 
TlStaudard  Gas  com  ..100 

UPrulorred  100 

Ist  6s  1930 M-N 

OTIIKR  CITIES 

Amer  Light  &  Tract.  1 00 

Preferred 1 00 

Bay  State  Gas 50 

Hlnghaniton  Ga8  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stockloo 

Ist  5s  1947    ,Vee  Stock 
Consol  Gas  of  N  J 100 

l8t  6s  1936 J-J 

Consumers'  L  H  ^  Pow  — 

68  1938 J. I) 

TiDclroit   City  (ias ^lO 

Elizabeth  Cla8LtCo..]00 
Essex  ife  JliKlRon  Gas  100 
Fort  Wayne  6s  1925. ..J -J 
Gas  &  Kl  Bergen  Co. .100 


Bid 

1121a 

51123, 

14 
81 
22 
68  la 


135 

71^4 

98I4 
28 
81 
80^4 

no's 

Sll5 
5100 
5100 

250 
Vl08 
24 
79  >2 

125 
5103 
5112 
5109 
5106 
5123 
5100 

107 14 

list 

104 
94  >2 
5107 

23 

75 

Exch 

Exch 
2934 
88  Vi 
87^4 


5109 
k  Exc 

Exch 

•MO 

5111\ 

5113 

5109 
35 

104 

130 

156 
5111 


82 
101 14 
t        ' 
4   94 

194 
6 
Exch 


Ask 
113iii 

114»4 

5 
16 
83 

23 
70 
9812 
137  "2 
72 14 

983j 


81^ 
81>s 

111 

II512 

101 

IOII2 
55 


80 
126 1-2 
106 


107 
108^4 


24 
76 

list 

list 
30^4 
SSOg 
88^2 
69 
90 


111 

h  list 

Ust 

310 

U2>i 

116 
112 


90 
5112 


250 
125 '-.i 
5   58 
61 


108 
160 
170 

113 


84 
102 '4 

98 

196 

6^4 

list 


95 


300 
126 '2 

61 

63 


Gas  Securities 

Grand  Rapids  Gas— 

Hist  5s  1915 F-A 

Hudson  Co  Gas 1 00 

Indiana  Nat  &  lU  Gas— 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gaa  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex. 
lILaciede  Gas loo 

TIPreferred  100 

Lafay'eQaslst  68'24.M.N 
Log&WabV  lst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Con.sol  Gas. .100 

HCongos  1948 S-D 

No  Hudson  L  H  &  Pow— 

08  1938 A-O 

HO  &  Ind  C  Nat  &  111  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  58  1949....M-S 
St  Joseph  Gas  58  1937.  J-J 

TclesT  &  Telephone 

lIAmer  Teleg&  Cable  100 
flCentral  <&  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

1]Gold<fc  Stock 100 

114128,  1905 

Hudson  River  Teleph  100 
TINY&N  JTeleph...lOO 

581920  ,See  Stock  Ex 
HNorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

liSouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UnitedElectric of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fcNYl8t6s  1911. J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

1st  6s  1922 M-N 

N  Y  &  Hob  con  58  '46.J-D 

Hob  Fy  l8t  5s  1946  M-N 
N  Y&  N  J  lst5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

let  mort  58  1919... J-D 
HUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Atchison  conv  48  (w  i).. 
Clue  Peo  ifc  St  L  pref. 100 

Deposited  stock. 

Undeposited  stock... 

Prior  Uen  g  4  '•2S'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  os  1930 

HFort  Worth  &   Denver 

City  stamped 100 

N  Y  Cent  deb  48  '34.M-N 
Northern  Pacific loO 

When  relea.sed 

Nortueru  Securities.. 100 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll tr5s  1907  op...jr-S 
Southern  Pac  ret  48  (w  i) 
Va  <te  Southwe8toiu..l00 
Wabash  Pitts  Term  Ry 

1st  g  48.1  uue  11 95  4.  J-D 

2dg48  June  1  1954... 


Bid      Ask 

5102      104 
109 "li  IIOI4 


25 

60 
5106 

81 
5 

30 
list. 
100 

35 

68 

25 
5106 
5136 

86 
5110 

5108 
3 

25 

71 12 
5108 
i  97 


93 

120 

115 

80 

47 

122 


99 

172 

Chang 

125 

80 

100 


169 

195 

tl02>a 

60 

85 
25 
7734 


21a 

105 

75 

91 

110 

5110 

5105 

40 

5   91 

30 

93 


104  7f 
Sh 

106 
90 
19 

42 
loo's 

180 

loo's 
t    34 
t    74 

102 
97 14 

52 

0434 
42  Ja 


Industrial  anil  lUiscci 

Alliance  Realty 100 

^Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  ice  Secunt'8(w  1)100 

Debenture  68 

Am  MaltiuuOs  19 1 4. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

l8t  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tob.acco  (old)..   50 

Preferred        See  Stock 
Amer  Tobacco  (new) 

Common 

Prefd <See  Stock 

4s  and  68 See  Stk 

Am  Typeto'rs  com. ..100 

Preferred 1  "0 

Amer  Writing  Paper.  100 

Preferred 100 

68  1919 J-J 

Arizona  Con  Mining.. .50 

BaUlomero  Mining 5 

11Baruey<fe  Sm  Car  ...100 

II  Preferred 100 

Bethl'ra  Steel  Corp...  100 

Preferred 100 

Coll.  tr.g.8.f.6.s  1914.... 
Bliss  Company  com 50 

Preferrcii 50 

Bond<fc  Mtg  Guar 100 

Borden's  Cond  Milk. .  100 

Preferred 100 

British  I  ;ol  Copper 5 

Camden  Land 3 

Celluloid  Co 1 00 

Cent  Fireworks  com.  100 

Preferred 1 00 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century   Realty 100 

Cliosebrouith  MfaCo  100 
1|(;lalliii{ll  B)C(>ui....lOO 

lllst  prelerred 100 

1l2d  prelerred 100 

Col  tft  Hock  Coahfc  1  pt  100 

1st  gSs  1917 J-J 

Compressed  Air  Co. . .  100 


35 


106'2 


103 
40 

102 
100 

63 

35 
109 
137 

86'4 
111 


5 
35 

72 
105 
100 


95 

122 


85 
126" 


102 
173 
e  list 
128 
85 
106 


171 

205 

106 

65 

88 


78 


3I4 

108 

85 

94 
111 
111 
110 

60 

95 

31 


105  »< 

6 

6 
109 
92^ 


48 
101' 


161 

37 
77 

10212 

9738 

60 

95  la 
43 


120 
tOiiia 

12 

68 
126 

96 

'  283^ 
5  76 
104 
t  \^. 
95 
2 
63 
11 
188 
250 
Exch 

277 

Exch 

Exch 

35 

98 
6 

29 

85 12 
130^4 

t30e 

19*) 
130 

34 

88 
103 
140 
130 
420 
142 
113 
t  0<4 
t  'ti 
119 '• 

17 

C5 
3 '8 

22'. 

7S 
142 
440 
101 

96 

97'-. 

66 

85 
1 


12',* 
68I4 

130 

100 

29', 


105 

I'e 

105 

4 

68 

14 

195 

600 

list 

285 
list 
list 
40 

100 

2  9  Is 
86 
31 
4 

203t! 


35 
89 


150 
146 
430 
146 
116 
a  ■'a 

121 
20 
70 

23 

81 
146 
480 
105 

99 
102 

80 

92 


7% 
40 
79 
Is 


14 

23 

t        I4 

7 

40 

55 

102 

t        34 

Stock 

t        6^8 

10 

590 
85 
12 
36 
3612 
43 
83 

102 
I4 
30 
3 

200 

.5102 

2 

16 

110 

156 

lii^^ 

33*6 
86 
28 
67 
8 
42  Wj 
il02h 
t    15'. 
185 
330 


135 
43'j 
74'-. 
•20 
60 
I31.J 

4I4 

7 


InduNtriai  and  .Ui<icel  jjid 
Consolid  Car  Heating  100  60 
llCons  Firew'ks  com  .100      15 

"Preferred 100       65 

Cou»Ry  LtgcfcRefng.LOO         7I4 
Con,sol  Rubbor  Tire. .100  ^4 

Debenture  4.s 18 

Cons  Storage  BatterylOu    

ContTolmc  deb  T.s'OoA.Q  5100 
Cramps' Sli  &  En  BldglOO  25 
TJCrucible  Steel 100      ll^e 

HPreterrcd 100      64 

Cub.an  6s  of  1896 loo 

HDiamond  Match  Co.  100    139 

Dominion  Secimties.  100    

Douglas  Copper 5  t 

Electric  Boat loo 

Preferred 100 

Electric  Lead  Rednc'n.50  t 

Preferred 50  t . 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO  t 
Empire  Steel 100 

Preferred lOo 

TlGeneral  Chemical  ..100 

II  Preferred 100 

Gold  HiU  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
HackensackMeadows  1 00 
Hackensack  Water  Co — 

Ref  g4s52op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.lOO 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Ist  g  5a  June  1  '22.  J-D 
Hecker-Jonea-Jew'l  MBl 

Ist  6s  1922 M-S 

Herring-HaU-MarvinlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

T;5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Interuat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

I8tg5sl951 

International  Silver.  100 

Preferred 100 

let  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
ULorillard  (P)  pref  ...100 
Mackiy  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

HManhatt  Beach  Co.lOO 

Manhattan  Transit 20  t 

MexNat  Con.slruc.pflOO 
Monougahela  R  Coal. . 50  f 

Preferred 60  f 

Mont  &  Boston  Consol  .5  t 

Mosler  Safe  Co 100 

llNat  Enam  <&  Stamp  100 

llPreferrod 100 

National  Suretv 100 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Jltge &  Security.lOO 
HNew  York  Dock  ....100 

HPreferred  100 

N  Y  Transportation... 20 
NorAmLum'r&PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

Ist  iirelerred 100 

2d   preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heatifc  LtiOO 

Seminole  Mining 8 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MUUng  Co.lOO 

Preferred 100 

6s 

Standard  Oil  of  N  J..  100 

Storage  Power 61) 

Swift  &  Co  See  Boston  St 

lat  58  1910-1914. ...J-J 

Tennessee  Copper 26 

IITexas  &  PaciUc  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tcmapah  Min  (Nevada).  1 
TreniouPotteriescomlOO 

Preferred  new 100 

Trow  Directory  no w. .  100 

Union  Copper 10 

Union  Tyiiewr  com. .100 

1st  prcterred 100 

2d  prld^^rred 100 

U  nit  iJiix  board*  Pap.  100 

Preferred 1 00 

U.  S.  Casualty 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

IJProlerred 100 

U  S  Iji'atlicriiew(wi)100 

Prelerred  new  (w  i)100 

New  f)8  (w  1) 

U  S  Steel  Corporation — 

Coltr8f68'51opt '11  .. 

Coltrsf  OS '.">1  not  opt.. 
U  8  Tit  Gucfe  Indem.lOO 
Universal  Fire  Ext'r.  100 
Univcr.sal  Tobacco...  100 

Pref  oiTod 100 

Westchester    <Si>    Bronx 

Title  &  Mort  Guar  Co  . 
We.stiiifih  Air  Brake. .50  * . 
White  Knob  Mining.   10  t. 

New  stock  (wi) 2 

Worthing  Pump  pref.  100    118 


79 'fc 
li 

75 
23 
100 
147 
10s  I2 
f    61 
230 
t 
650 
•20 
120 
9 
36 
81 
694 
t        % 
k  Exc 
5102 '-J 
t    29 
80 
5105 
200 


lli^ 
18 
90 
65 

S3^' 

118 

118 

1\ 

Ills 

196 

li 

17 

85 

40 

941a 

98 

?111H 

«Jll'-i 
125 
6 

2 

165 


Asit 
66 


1\ 

1 

19 

10 

102 

35 


103 

140 

14 

7 '4 
4II4 
84 
■a 
I'a 
151a 
24 
19 
9 
50 
60 
105 

■'9 
Exch 
7 
13 

95 
95 


3713 

46 

84 

106 

1 

40 

6 


1031a 

21* 
17 


13 
33'4 


2t('4 

70 

10 


103 

15 'a 
190 
335 
103  "a 
140 

4379 

76'4 

25 

80 

It's 


934 

10 

27', 

28 

ih> 

1'4 

100 

23 

24 1^ 

9012 

93 

l'.<!5 

42 

45 

105 

170 

178 

24 

28 

60 

62 

714 

8 

I '4 

3'i 

4'a 

49 

50 

I08 

110 

8c. 

I2ct 

07  i. 

47 

47 '4 

•20^ 

80 !» 
7'a 
80 
24 

153" 
110 
63 


670 


10 
37 


597 

la 
h'ge 
118  "a 

31 

90 
110 
205 

I -J 

21 

92 

7  J 
l^f 

95 

120 

1^0 

•J 

11^4 


S^ 


90 
41 
96 
98 'a 

113 
113 
13« 

7 

1 

e 

170 
144 'i 

hi 

2 '4 
124 


x8i  oa  Lv^o J-J  i vo      ua.H  cv  j<.i  jsergen  i;o..iuo      to.       on       uonipresseu  Air  (jo...iuo         'lo        '4   vvortiiiii);  runipprenuu    no     ^-^  . 

I  Buyer  pays  licorued  interest.  1  Price  por  share.  ^Salo  price,  a  Ex  rights.  xExdlv.    LHow  atuolk  ir««iU  m4  :»U>o«  fcaoit^agut  »■>»  ant  a-Tory  ncUve  aecurity 
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%nvzstmtnt  aM  |^ailt:0ad  %nUlliQtntz. 


RAILROAD    GROSS    EARNINGS. 

The  folio-wing  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  tnonth,  and  the  last  two 
oohimns  the  earnings  for  the  period  from  .Suly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  yeax  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Soutliorn 
Al»NO&  Texas- 

HO&NoEast. 

'ilA&i  Vloksb'g 
r  VlokBb  811&P 
Allegheny  Valley 

Anil  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
Atlantic  &Blr... 
All  Coast  Iilne... 
Bait  &  Ann  SL.. 

Bait*  Ohio 

Bangor  &  Aroosl 
Bellefonte  Cent'] 
Bridgt  <k  8aco  R. 
Buff  Rock  &  Pitts 
Buffalo  ASueq... 
Oal  <te  North Wnu 
Canadian  Korth.. 
Canadian  Paclilc 
Cent'lof  Georgia 
Cent'lofN  Jersey 
Ohattan  South'n. 
Chesap  &Ohlo... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  W 
Ohio  St  PM  &0. 
Ohio  Term  Tr  RK 
ClnNO&TPac. 
CICinCh<fe  StL. 

Peoria  &East'n 
Colorado  &  South 
ColNewb&Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Denv.&RioGr... 
Det&  Mackinac. 
Detroit  Southern. 
pulSoSh&Atl.. 

Erie 

F'rchlld&N'r'e'E 
Farmr&Powhat 
Fon  John8t<fe  Gl. 
Ft  W  &  Denv  City 

Qeorgla  RR 

Ga South*  Fla.. 
ailaValGiii  N.. 
Qr  Trunk  System 
,.  Gr  Tr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
Qnlf&8hlpl8land 
liocklng  Valley.. 
Illlnoi*  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 
tinteroo  (Mex) . . . 

Iowa  Central 

Kanawha  &  MloL 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
LexlnK  AEast'n. 

Long  Island 

Louisiana  <&Ark. 
Louis V  &  Nashv. 
Macon  &  Birm. . . 
Man'  tee  cfe  Gr.  Ka  p 
Mauls  &  No  Earn 

Manlstique 

Maryl'd  &  Penn.. 
IMexloanCent'l.. 
[Mexican  lateru. 

(Mexican  Ry 

tMexlcanSouth'u 
MiUen  &  So'w'n. . 
Mineral  Range.. 
Mlnneap  ifc  St  L . 
Mo  Kail  &  lexas- 
MoPao&IronMt 

Central  Branch 
Total 


Latest  Oross  Earnings 


Week 
or  Month. 


Istwk  Feb 

Pacillc. 

January... 

January. . . 

January... 

December 

3d  wk  Feb 

December. 

November 

December. 

December. 

November 

January... 

December. 

January... 

December. 

sa  wk  Feb 

December. 

January.. 

2d  wk  Feb 

'2d  wk  Feb 

2d  wk  Feb 

January... 

2d  wk  Feb 

December. 

December. 

2d  wk  Feb 

2d  wk  Feb 

December. 

January. . . 

December. 

2d  wk  Feb 

Istwk  Feb 

December. 

December 

2d  wk  Feb 

December. 

December 

December. 

December 

2d  WK  Feb 

January. . . 

2d  wk  Feb 

2d  wk  Feb 

December 

December. 

December 

December. 

December. 

December, 

January... 

October... 

2d  wk  Feb 

Istwk  Feb 

Istwk  Feb 

January .. 

January.. 

January . . 

l.stwk  Feb 

2d  wk  Feb 

January .. 

January  .. 

December. 

2d  wk  Feb 

•zA.  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

December, 

December 

December. 

December 

December 

December, 

2d  wk  Feb 

January . . 

November 

December. 

January.. 

December. 

December, 

November 

Wk  Feb  4 

Istwk  Feb 

December. 

2d  wk  Feb 

2d  wk  Feb 

2a  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 


Current 
Year 


45.007 

198,038 

113.841 

121,258 

Inc. 

22,570 

6,235,182 

317,857 

87,994 

1,981,518 

15,054 

5.158,171 

151,009 

5,268 

2,732 

96,936 

95,575 

89,894 

50.900 

706,000 

172,800 

1,673,993 

1,373 

1.721,082 

1,017,987 

100.592 

78,021 

4.183,830 

3,872.605 

1,067,627 

24,920 

110,767 

2,005,394 

269,402 

101,270 

19,437 

44,802 

3,455 

23,096 

246,700 

72,840 

27,422 

41,297 

3,753.903 

3.132 

7,958 

59,568 

250,260 

213.072 

128,448 

57,437 

603,254 

93,495 

22,274 

2.749,568 

197,568 

2,947,136 

80,026 

92,447 

4,058,846 

20,630 

173.591 

77,200 

114,530 

35.371 

30,255 

603,663 

442.190 

2,583,820 

39,406 

Inc. 

67,662 

600,465 

8,646 

4,282 

33.856 

4.207 

23,372 

2,213,531 

566.874 

126.000 

19,920 

6,347 

12,228 

39,073 

302,986 

600,000 

17,000 

617,000 


PrevioiLS 
Tear 


s 
51,495 

211,136 
130,559 
136,651 
74,002 

23,369 

6,035,716 

306,092 

59,968 

1,872,388 

13,069 

4,410,818 

138,662 

4,929 

3,001 

123,630 

86,255 

99,005 

42,300 

544.000 

207,800 

1,539.960 

1,941 

1,578,92!) 

948,505 

143.318 

86,869 

4,168,007 

3,792,662 

1.055,514 

25,066 

113,739 

1.697,237 

263.968 

98,055 

19,852 

39,183 

5,389 

15,457 

253.100 

76.965 

26.050 

35,719 

3,412.611 

3,326 

6,929 


215,212 
211,891 
145,689 

35,843 
389,825 

62,75o 

14,303 

2,410,150 

197,129 

2.607.279 

40.917 

96,463 
3,651,169 

20,263 
136,685 

95,964 
122,914 

42,529 

21,888 

602,427 

438,492 

2,251,849 

40.123 
35.642 

48,039 
755,920 

11,226 
5,802 

36,594 
6,052 

22,118 

2,166,362 

605,029 

118,500 

19,920 
5,124 

11.031 

43.839 
347.126 
712,000 

30,000 
742.000 


July  1  to  Latest  Date 


Current 
Year 


$ 
1,997,152 

1,430,587 

829,238 

874,769 

Dec. 

1,361,618 

34,615,087 

1,570,955 

507.345 

10,504,820 

72,330 

39.702,904 

1,053,091 

33,089 

25.567 

5,154,69: 

576,253 

967,248 

2,461,700 

31,859,022 

6,572,272 

13.046.182 

78,035 

10.458.404 

6,881.465 

4,789,933 

3,453.214 

26,621.382 

33,461,711 

6,500,133 

958,985 

4,414,818 

12,141,288 

1,527,521 

3,907,767 

115,353 

311.935 

27,549 

124,011 

10,828,116 

561.038 

962.342 

1.640.515 

23,752,536 

18,367 

48,840 

388,320 

1,349,418 

1,294,608 

1,006.109 


22,199,441 

3,075,401 

929,072 

25,969,175 

1,383,800 

27,352,976 

1,119.685 

3.854,152 

29,929.449 

170.903 

868.371 

4.010.970 

3,556,792 

1,616,416 

1,092,535 

3,375,496 

2,645,763 

15,804,115 

2.34,514 

4,118.818 

409,803 

23,986,910 

82,263 

34.187 

199,121 

51,657 

173,135 

12,469,926 

2,750,266 

3,495,100 

666,110 

40,889 

429.669 

1.886.371 

12,947,418 

27,420,833 

986,000 

28.406,833 


I^revious 
Year 


1,868,112 

1,464,670 
772.609 
863,661 
304,290 

1,258,093 

35,812,269 

1,428,567 

336,375 

9,677.108 

67.562 

38.826,369 

986.619 

41.875 

23.849 

4,896,627 

519.692 

924,865 

2,022,500 

28,962,087 

6,141,802 

12,679,575 

70,028 

9,649,563 

6,077,716 

5,327,674 

3,339,246 

26,203,657 

33,019,950 

6,458,251 

1,008,342 

4,049,309 

11,070.132 

1,546,016 

3,894,125 

114,292 

279,810 

42.100 

132.290 

10,712.577 

567.368 

1,008,280 

1,625.222 

23,846,773 

15,959 

40.448 

369,135 

1,488,154 

1.250,390 

1,003,766 


21,742,568 

3,289,336 

827,112 

25,361,436 

1,279,227 

26,640.663 

1,132,821 

3,826,185 

27,683,551 

126,501 

777,759 

4.016,153 

3,532,1481 

1.500.259 

1,019.931 

3.286,311 

2,770.983 

15.256.163 

288,799 

3,870,858 

312,888 

23,422,769 

84,528 

37.332 

190,115 

46.379 

169,628 

12,513.048 

2,773.911 

3,378,900 

643,303 

27,402 

359,676 

1,885,930 

11,799,803 

27,506.933 

1,209,000 

28.715,933 


BOADS 


M  8t  P  &  8  St  M. 
Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NaahCh&StL.. 
tNafl  RR  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  RlY 
N  Y  Ont  &  West. 
Sr  Y  Susq  i&  West 
Norfolk  <fe  West'n 
Northern  Central 
North'n  Pacific. 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
ePenn— EaatP&li 

eWestP&E... 
Pere  Marquette . . 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  0  &  St  I. 
Raleigh  <fe  C  Fear 
Beading  Railway 

Coal<SlrCo.... 

Total  Both  Cos, 
Rich  Fr'ksl)  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
RocklBl'd  Sys... 

Rutland  RR 

StJos&Grl 

8tli&  San  Franp 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Southern  Rallw'y 
Texas  Central  . . . 
Texas  <fc  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&West.... 
TolStL&W,.... 
Tor  Ham  &  Buff. 
Un  Pac  System.. 
VandaUa  RR.— 

St.  Louis  Div.. 

TerreH.  &Peo. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel*  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv*  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  £arnings 


Week 
or  Month 


2d  wk  Feb 
Wk  Feb   4 
2d  wk  Feb 
January .. 
2d  wk  Feb 
January... 
November. 
January... 
December. 
December. 
December 
December. 
January... 
December 
December. 
December 
December. 
Istwk  Feb 
December 
December. 
January... 
December. 
December. 
December 
December 
December. 
November 
2d  wk  Feb 
December, 
Decembur 
December. 
December. 
2d  wk  Feb 
December. 
January 
December. 
2d  wk  Feb 
2dwk  Feb 
2d  wk  Feb 
January 
3d  wk  Feb 
2d  wk  Feb 
d  wk  Feb 
Istwk  Feb 
December 

January... 
January... 
January. . . 
3d  wk  Feb 
December. 
3d  wk  Feb 
December. 
December. 
December 
January . 


CiirreiiC 
Year 


VAEIOT7S  FISCAXj  YEAES 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &  Gt  North'n . . 

Interooeanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manlstique 

Maryland  &  Pennsylvania.. 
{Mexican  International  .. .. 

iMexican  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

TotaL 

;  National  RR  of  Mexico 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Pliiladelpliia  &  Erie 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  &  Pacific 

VandaUa  RR.-St.  L.  Div.... 

Terre  Haute  &  Peoria 

West  Jersey  &  Seashore 


s 

113,559 

10,490 

y8,443 

811,294 

214.622 

10,037 

3.932 

6,044.458 

544.523 

231.606 

1,997.213 

825,540 

3,281,949 

15,980 

467,406 

10097675 

Inc.  7 

170.899 

1.102.203 

582,607 

2,083,001 

3,809 

3,201,588 

3,681.643 

6,883.231 

122.417 

56.821 

5,348 

3.940,163 

l6o",856 

3,440,551 

127,706 

1,120,399 

112,509 

8,413.350 

816,419 

9,417 

193,518 

12.000 

63,059 

22.062 

50,432 

11,429 

4,982,246 

348,679 
51,196 
55,199 

359,182 

244,574 
70,356 
13,470 

531,289 
18,621 

804,629 


Previous 
Year 


$ 
100,475 

7,902 

138,146 

890,441 

235,756 

9.893 

3,397 

5,380,746 

467,380 

228,001 

1,826,155 

824,240 

3,108,593 

17,425 

431,179 

9,228,175 

61.200 

148,787 

1,126,203 

565,860 

1,839.942 

4.078 

2,787,531 

2,906,794 

5,694,305 

117,387 

50,625 

8,100 

3,881,582 


July  1  io  Latest  Date 


Current 
year 


108,231 

3,118.868 

162,694 

1,100,201 

96,575 

8,646,601 

944,378 

12,098 

232,162 

16,100 

51,404 

26.591 

57,370 

6,693 

4,956,338 

330,098 
48,117 
39.927 

356.764 

243.974 
67,041 
13.325 

504,948 
16.731 

756,156 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 


to  Deo. 

to  Nov. 

to  Deo. 

to  Jan. 

to  Deo. 

to  Feb. 

to  Feb. 

to  Deo. 

to  Deo. 

to  Jan. 

to  Dec. 

to  Nov. 

to  Feb. 

to  Feb 

to  Feb. 

to  Feb. 

to  Feb. 

to  Feb. 

to  Deo. 

to  Deo. 

to  Dec. 

to  Deo. 

to  Dec. 

to  Jan. 

to  Nov. 

to  Feb. 

to  Jan. 

to  Jan. 

to  Dec. 


31 
30 
31 
31 
31 
14 
14 
31 
31 
31 
31 
30 
4 
7 
21 
21 
21 
14 
31 
31 
31 
31 
31 
31 
30 
14 
31 
31 
31 


5,502,465 

296,917 

5.075.356 

5,994,899 

6,987,927 

134,539 

13,797 

48,144,804 

3,659,468 

1,306,126 

11,811,440 

5,409,854 

31,256.502 

109,355 

3,288,741 

61,449,518 

Inc.  63 

7,883,227 

7,030.738 

4,207,645 

14,573,446 

24,816 

18,171,251 

16,887,204 

35,058,455 

697,793 

263,719 

300,800 

23,440,075 

1,352,073 

659.115 

20,624,951 

5,702,657 

6,583.921 

848,329 

49,470,133 

30,289,354 

56i,9s6 

8,424,260 

96,200 

2,623,572 

834,937 

2,405,365 

401,422 

31,533,36b 


417,308 

353,74! 

16,792,13, 

2,532,206 

2,848,529 

91,408 

3.530.731 

103.69s 

5.433.952 


Prevtov-s 
Year 


Current 
Year 


Dec.  $52 

S2,720,4G9 

87,y94 

5,268 

11,480,169 

614.186 

698,855 

4,970,992 

415,432 

4,207 

273,197 

6,311,873 

585,000 

112,523 

4,902,000 

154.000 

5,056,000 

1,339.137 

10.288.448 

118145194 

Dec.   7 

13,603,549 

7,678.310 

2.083,001 

571,607 

1,511,242 

348,679 

51,196 

4,307,658 


4,712,251 

237,820 

4,841,362 

5,901.559 

6,995.621 

12-.i,374 

17,031 

47,090,165 

3.466,634 

1,268,660 

11,383,331 

5,270,154 

29,642,440 

111,112 

3,097,722 

62,471,118 

0,80O 

6,871,333 

7,025.838 

4,173,184 

14,558,918 

24,160 

17,663,968 

15,720,950 

33,384,898 

675,630 

276,683 

291,158 

24,967,925 

1,329,489 

691,296 

18,842,350 

5,061,646 

6,156,75y 

769,138 

49.881,284 

23,614,787 

537,255 

8,087,333 

102,100 

2,381,803 

828,927 

2,018,614 

861,392r 

29,991,386 


379,556 

381.418 

15.130.982 

2.535.706 

2,832,069 

90.609 

3.448.563 

90,379 

4.784,867 


Previous 
Year 


8,656 

$2,490,064 

59,968 

4,929 

12,055,269 

680,950 

748,803 

5,218,728 

378,107 

6,052 

272,254 

6,494,465 

628,500 

115,633 

5,504,000 

240,000 

5,744,000 

1,398,984 

10,310,348' 

l:,i2626394 

43.900 

13,649,849. 

7,781,190 

1,839,942 

593,365 

l,.578,lll 

330,098 

48,117 

4,260,558 


AGORSGATES    OF    GROINS    EARNINGS— Weekly    and    Montbly. 


WEEKLY  8UMMAEIES     Current  Year  PrevioiuY'ar 


8d  week 
4tli  week 
1st  Aveek 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d   week 


Nov. 
Nov. 
Deo. 
Deo. 
Deo. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 


(50  roads). 
(52  roads). 
(50  roads). 
(48  roads). 
(48  roads). 
(48  roads). 
(44  roads) . 
(47  roads). 
(4()  roads). 
(51  roads). 
(48  roads). 
;40  roads) . 


9.765,176 

13,338,073 

8,976,832 

9,021,499 

8,927,835 

12,958,404 

7,186,669 

7,365,91m 

7,619,207 

11,351,443 

7,013,165 

6,232,414 


8,794,167 

11,473,957 

8,373,471 

8,362,002 

8,288,087 

12,476,020 

0,730,800 

7,624,696 

7,479,313 

10.493,163 

6.973,620 

6,711,100 


Jne.  or  Lee. 


+971,000 
+  1,864,116 
+  603,361 
+  659,497 
+  639,74r? 
+  482,384 
+455,869 
—258,778 
+  139,894 
+  858,280 
+  39,545 
-478,686 


p.c- 


11-04 
10-21 
7-21 
7-89 
7-72 
3-87 
6-77 
3-39 
1-87 
8-18 
0-57 
7-13 


MONTHLY  SUMMARIES 


Month 
Month 
Month 
Mouth 
IMonth 
Month 
Month 
Month 
MoutU 
Month 
Mouth 
Month 


Feb. 

Mar. 

Apr. 

May 

Jime 

July 

Aug. 

Sept 

Oct. 

Nov. 

Dec. 

Jan. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 


(129 
(125 
(127 
(128 
(108 
(125 
(122 
(124 
(124 
(124 
(123 
(  62 


rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 


Current  Year  Previous  Y'ar 


118,445,889 
133,218,211 
132,433,290 
130,935,613 
113,351,491 
132,242,621 
145,202,493 
151,475,024 
159,732,959 
154,304.117 
146,743,102 
49,559,»69 


115,448,815 
1133,294,034 
136,783,130 
134,660,386 
114,280,175 
130,712,599 
144,558,47o 
147,338,536 
154,758,622 
140,909,470 
136,889.640 
46,790.170 


Ino.orLee.   \P'0» 


+2,997,074 

—75,823 

—4,349,819 

—3,724,773 

—928,684 

—7,469,978; 

+734,020 

+4,136,488 

+4,974,337 

+  13,394,641 

+  9,858,462 

+  2,769,690 


2-60 
006 
3-18 
2-77 
0-81 
5-35 
0-5X: 
2-81 
3-21' 
9-51 
7-20 
5-913 


J  Mexican  currency.       6  Includes  the  Hous.  *  Tex.  Cent,  and  its  subsid.  lines  In  both  years  and  for  botu  neriods.       e  Covers  Uues  directly 
operated,     y  lachides  the  Chicago  Jb  Eaatem^niinoiajn  both  years, 
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Latest  (j^ross  Earnings  by  Weeka.— In  the  table  which 
follows  we  6um  up  separately  the  earnings  for  the  second 
we'^k  of  February.  The  table  covers  40  roads  and  shows 
7*13  per  cent  decrease  In  the  aggregate  from  the  same  week 
last  year. 


2d  week  of  Febmary. 

1906. 

1904. 

Inerecue. 

Dtcreaae. 

A-nn  Arbor 

27,334 

S 
24,168 

9, 
3,166 

8 

BcWaJo  Rooh.  <b  PIUbU'k 

114,376 

123,630 

9.254 

Caradlan  Nortbem 

50,900 

42,300 

8,600 

CaBadlan  Paolflo 

706.000 

544,000 

162.000 

Central  of  (Jeorfria 

172,800 

207,800 

35,000 

Obattaoooga  Boatbem... 

1,373 

1.941 

588 

Cliioago  wreat  Western. 

100,592 

143,318 

>••# •••• 

42.726 

Ohio.  Ind'pIlB  &  LoiUav.. 

78,021 

86,869 

8,848 

Ohio.  Term.  Transler 

24,920 

25,066 

•  >*•  -  >  «■ 

146 

Colorado  ib  Soathem 

101,270 

98,055 

3,215 

■  !••■ 

Denver  &  Rio  Qrande . 

246.700 

253,100 

■  <•*■• 

6,400 

Detroit  Sonthem 

87,422 

26,050 

1,372 

Dalntli  HO.  Shore  ft  Atl.. 

41,297 

85,719 

5,578 

©r'nd  Trans  of  Canada  i 
Grand  TnmS  West,..  > 
Det.  Gr.  Hav.  &  MUw.  J 

508,254 

389,826 

113,429 

Hocklnz  ValleY     

92,447 

96.463 

4,016 

Interooeanlo  of  Mexico.. 

114,580 

122,914 

8,384 

Innamanonal  &  Gt.So.. 

77,800 

95,9t!4 

18,764 

lowaCentral ....... 

35,371 

42,529 

7,158 

Kanawna  &  Mlohlsan. . . 

30,255 

21,888 

8,867 

LoulBvtUe  &  NasJivlile.. 

600,465 

755,920 

155,465 

Mineral  Range 

12,228 

11.031 

1,197 

■■«•         • • 

Minneapolis  &  St.  Lools. 

39,073 

43,839 

4,766 

Minn.  St.  P.  &  8.  8te.  M.. 

113,559 

100,475 

13,084 

Mo.  Kansafl  di  Texas 

302,986 

347,126 

44,140 

Mo.  Paolflo  &  Iron  Mt. . . . 

654,000 

737,000 

183,000 

Central  Branoh 

17,000 

26,000 

9.000 

Mobile  (ftOhlo 

98,443 

138,146 

89,703 
21,134 

National  RR.  of  MpixIoo 

214.622 

235,766 

Rio  Grande  Houtnem... 

5.348 

8.li>0 

2,7^2 

Bt.  Lome  Soathwestem. . 

127,706 

162,694 

34.988 

Boatbem  Railway ...... . 

816.419 

944.378 

127,969 

Texas  Central 

9,417 

12,098 

2,681 

Texas  &  Paolflo 

193,518 
63,049 

282.162 
54,907 

8,142 

88,644 

Toledo  &  Ohio  Central.. 

Toledo  Peoria  &  West's . . 

22,062 

26,591 

4,529 

Toledo  8t.  L.  A  West 

50,432 

57,370 

6,938 

Wabash , 

378.045 

376,«47 

1,198 

Wheeling  <&  Lak  0  Erie. . . 

67,980 

59,081 

8,919 

.,.. 

Total  (40  roads)......., 

6,232,414 

6,711,100 

333,267 

816,963 

Ketdecrease  i7'13p.  e.t. 

....... 

478,686 

For  the  5rst  week  of  February  our  final  statement  covers 
48  roads,  and  shows  0*57  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


\$t  week  of  Fehrunry. 

1905. 

1904. 

Increate. 

Deereate. 

$ 

$ 

$ 

$ 

PrevlotiBly  rep'd>42  rd's) 

6,889,582 

6,658,371 

577,424 

543.243 

Aiabama  Gt.  Boathem.. 

48,007 

61,495 

6.488 

Oln.  N.  O.  &  Texas  Pao. . 

110.767 

113,789 

2.972 

Mexican  Railway 

IT  126.000 

11118,500 

7,800 

Mexican  Bonthern 

19,920 

19,920 

Mob.  Jackson  &  &.  Ctty.. 

111O.490 

117.902 

2,588 

Toronto  Ham.  &  Bnff. . . 

11,429 

6,693 

4,736 

Total  (48  roads) 

7,018,165 

6.973,620 

592,248 

852,703 

Net  Increase  (0  57  p.  o.). 

89.645 

IT  Figures  are  for  week  ending  Feb.  4. 

Net  Earnings  Montltly  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  famishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month,  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


84.616,087  35,812,269 
317,857        306,092 


— •  Gross  Earnings. — , 
Current      Previous 
Tear.  Year. 

Road$.  $  $ 

Alabama  Great  Soathern— Bee  onder  Boathem 
Allegheny  Valley.. Deo.  Inc.     74,002 

Jan.  1  to  Dec.  31 Deo.  528.656 

Ajin  Arbor. b Deo.        181,451       175,981 

July  1  to  Dec.  31....   1,020,405    1,063,700 

AtOh.T.dkB.  Fe.b.  Deo.     6.235.182    6,085.718 
July  1  to  Dec.  31...  ~" 

▲tl'ta  &,  Char.A.  L.aNov. 
July  1  to  Nov.  30... 

Atlantic  &  Blr.RR.aDec. 
July  1  to  Deo.  31... 

Atlant.  Coa8tL<.a..De& 
July  1  to  Deo.  31... 

Baltimore   <&  Annapolis 
Short  Line.a Nov.  15,054 

July  1  to  Nov.  80 72,380 

Bait.  &  Ohio  Oo.b.Jan.     6,168,171 

July  1  to  Jan.  81  .  .89,702.904  38,820,369 
Bangor&Aroost'kbDeo.        151,009       138,662 

July  1  to  Dec.  31....    1,068,091       986,619 

Belief  onteCent..b.  Jan.  6.268  4,929 

Boston  &  Malne.b.— 

Oct    1  to  Deo.  31. 9,084,885    8,845,738 

July  1  to  Deo.  31....18.948.736  18,485.262 


1,670,955 

87,994 

507,345 

1,981,.118 

10,504,820 


1,428,567 

.'i9,968 
386,375 

1,872,388 
9,677,108 

13,069 

67,562 

4,410.818 


Net  Earnings. . 

CnrreiU      Previous 

Year  Year. 

$  $ 

By.  System  below. 

Inc.  108,893 
Deo.  604,355 

68,954    43,328 

351,939   330,272 

t2,240.524  12,238,919 

1 12580,363  tl4617,980 

101,678    125,629 
614,426 
26,213 
161,872 
798.635 


633,611 

18.297 

106,502 

700,845 

8,768.322  3,509,695 

6,428  4,845 

24,428  22,823 

1,364,289  871,747 

14,254,396  18.600,193 

41,777     44,057 

891,373  378,304 

1,811  588 


2,471,636 
6.664.494 


2,281,168 
5,484,623 


. —  Gross  Earnings. — . 
Current      Previotis 


Roads. 

BostonRev.B.&Lynnb— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Brldgt.  &  Baco  R.b.Deo. 

July  1  to  Deo.  31.... 
Baa.  R.  <&  Plttbs.b.Dec. 

July  1  to  Deo.  31 

anflaloAB'BQneh.a.Dec. 
July  1  to  Dec.  3i 

California  <b  N.  W.a. Jan, 
July  1  to  Jan.  31 

Canadian  Northern.  Jan. 
July  1  to  Jan.  31 

Canadian  Paolflc.a.Dec. 
July  1  to  Deo.  3i... 

Oent.of  Georgla.a.Deo. 
July  1  to  Dec.  81... 

Central  New  Eng.b.— 
Oct    1  to  Dec  31... 
July  1  to  Dec.  31... 

Cent.of  N.  Jersey. b.Jan. 


Year. 

$ 


Year. 


Net  Earnings.—— > 

Current      Previous 


Year. 


Year. 


124,116  113,472 

358,148  833.809 

2,732  3.001 

25.567  23.849 

645.446  511.818 

4,208,852  4.042.757 

95,576  86,255 

576,253  819,692 

89,894  99,005 

967,248  924,865 

264,000  '211,900 

2.362,700  1,939.800 

4.562,142  4.264,815 

27,152,022  24.906,488 

996,523  926.891 

5,484,080  4,922,996 


6.293 
63.162 

8,029 
54.203 

197 
8.578 

614 
9.052 

254.200 
1,752,803 

166,426 
1,804.902 

31,134 
203,834 

32.171 
192,372 

8,119 
267,918 

6,473 
238,957 

88,500 
811,400 

76,200 
673,800 

1,662,669 
9,144.748 

1,581,145 
8,668,049 

325,023 
1,701.085 

318,246 
1.282,329 

279,612 

558,079 

1,678,993 


178,136 
390,898 
1,539,9S0 


37,723 
56.252 

719,752 

6,323.093 

def.382 

10.601 

615.878 
3,945,547 

337  343 
2,524,338 

18S.232 
1,300,713 

160,101 
1,141.696 
1,687,827 


21.964 
80,144 

608,972 
5,686.672 

def.628 
131 

481.595 
3,333,973 

305,687 
1.999,961 

169,586 
1,281,081 

124,873 
1,123,785 
1,707,369 


July  1  to  Jan-  31.. ..13,046, 182  12,679,676 

Jhatt'n'ga  Sonth.aDec.            9,566  10,227 

July  1  to  Deo.  31....         67,664  56,454 

Ohesap.  &  Ohio. b.. Dec.     1,721.082  1,578,929 

July  I  to  Dec.  3i.... 10,458,404  9.649,563 

OhloagoA  Alton. a.Dec.     1,017,987  948,505 

July  Ito  Deo.  3i....   6,881,465  6,077,716 

;hlo.Qt.  Weafn.b.Deo.        662,186  635.208 

July  Ito  Deo.  ^ii  -      4,000,938  4,461,903 

Chic.  Ind.&Lonls.a.Dec.        445,209  405.913 

July  1  to  Dec.  31...   8,911,964  2,830,016 

Jhlo.  M.ABt.  P.a..Deo.     4,183,830  4,168.007 

July  1  to  Dec.  31. ...26,621,382  26,203.657  10,503.994  10i256i095 

Ohlc.Ter.Transf.b.Dec.        125,120  131,878          49,790          33,098 

July  1  to  Deo.  31....       789,900  842,934       292,133       320.495 

Cin.  New  Orl.  &  Tex.  Pac— See  under  Southern  Ry.  System  below. 

Ul.Oin.Uhl,  «Si8t.L.bDec.     2,005,394  1,697,237       720.505       385.473 

July  1  to  Dec.  81. ...12.141.288  11,070,132    3.783.081    2,924,821 

PeortaiSiEaB'u..bDec.        269,402  263,968          91,073          65,354 

July  1  to  Deo.  3i 1,527,621  1,546,016       426,900       366,239 

560,061  469,838     dl36,047     dl  20,229 

3,203,889  3,273.493     a930,145     d927,280 

19,437  19,852            8  628            2.909 

115,353  114.292          26,636          35,842 

44,803  39.183          12.403            8,511 

311,935  279,810       131,135       119,863 

3,465  5,389        def.488            1,031 

27,649  42,100            5.327          13,433 

23,096  15.457            9,798            6.238 

124.011  132,290          48,213          60,986 


Oolor'do  &8outh.b.Deo. 

July  1  to  Dec.  3i.... 
Colum.Newb.A  L.b.Dec. 

July  1  to  Deo.  3i.... 

Copper  Range. a  ..Dec. 
July  1  to  Dec.  31 

Cornwall.a Deo. 

July  1  to  Dec  3l..., 

Cornwall  <b  Leban.. Dec. 
July  1  to  Deo.  3l..„ 

Delaware  <fe  H'dson  Co.— 
Albany  &  Bntiqueh.b— 

Oct   I  to  Deo.  81 

July  Ito  Dec.  31 

Jan.  1  to  Deo.  31 

Renss.A  Sar.AAdir.b— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31.... 
Jan.  1  to  Dec.  31 

N.Y.  ACanada.b.— 
Oct   1  r,o  Dec.  31.... 
July  1  to  Dec  31.... 
Jan.  1  to  Dec.  31.... 


1.687,619 
3,146,553 
6,117,900 

807,640 
1,794,668 
3.263,020 


1,420,746 
2,777.221 
5,204.168 

751,461 
1,783.900 
8,8U8,146 


944.432 
1.720,923 
3,297,118 

184,480 
642,254 
734,856 


440,587       357,481  176,433 

990.376        862,626  372.516 

1.801,766    1,521.072  560.801 

Del.  Lack.  &  Western  b— Leased  lines  In  New  York  State. 

Oct   Ito  Dec  31....   3,163,630    2,448.438  1,';28,100 

Ito  Dec  31 10,925,764  10,902,183  8,621,586 

1,447,717    1.237,888  581,105 

8,982,116    8,988,077  3,782,431 

72,840    76,985  18,092 

561,038   567,368  176,258 

207,113   190,925  72,328 

1.361.602  1.387,536  469,933 


Jan. 
Oen.(SrRloG'de.b...Dec 

JiUy  1  to  Dec.  3i.... 
Detroit  A  Mack' 0. a  Jan. 

July  1  to  Jan.  31 

OuL  Bo.  Bh.&  Atl.b.Dec. 
July  1  to  Dec.  31 

Dunk'k  All.  V.&  Pltts.b- 

Oot    i  to  Deo.  31 

July  Ito  Dec.  31 

Jan.  1  to  Dec  31 

Crle.a.  .  Dec 


87,062 
180,019 
305.626 
3,753,903 


74,262 
165.240 
304,756 
8.412.611 


July  Ito  Dec.  3i... .28,753.686  23.846,778 


Palrobild&N.  East  Dec 
July  1  to  Deo.  3i... 

Farmv.*Powh'n.a.Dec 
July  1  to  Dec.  31...., 

Fon.JohDSt.&  Gl.b.Dec 
July  1  to  Dec.  31... 

0t.W.<Si  Den.  (Mty.bDec 
July  1  to  Doc.  31... 

Georgia  RR.a Dec. 

July  1  to  Dec  8i... 

Gila  Val.Olobe&N..  Oct 

Or.  Trunk  of  Can... Deo, 
July  1  to  Deo. 
Gr.  Trunk  West. 


3.132  3.326 

18,367  15,969 

7,968  6,929 

48,840  40,448 

59,668         

388,320  369,185 

250,260  215,212 

1,349,418  1,488,164 

213,072  211,891 

1,294,808  1,250,390 

67,437  85,843 

8,622,807  2,480,300 
31. ...16.231,171  16,273,028 

Nov.        483,248  488,596 


July  1  to  Nov.  30....    2,161,212 
DetGr.  H.&Mil.Nov.        112,903 

July  1  to  Nov.  30....       660,860 
Greenwich  &  Johnson v.b 

Oct   1  to  Deo.  31 

July  1  to  Dec  81  — 
Gulf  <fe  ahlp  Isl'd.a.Dec. 

July  1  to  Dec.  3i — 
aooklng  Valley. a. Deo. 

July  1  to  Dec.  31 — 
(tllnolB  Central...  a.  Dec 

Jaly  1  to  Deo.  81... 
md.  111.  &  Iowa.a..Deo, 

July  1  to  Dec.  31... 
(nterborough  Rap.  Trans.  System  — 
Manhat  Elev.  lines  b  — 

Oct   1  to  Dec  31....  3,680,764 

July  1  to  Dec  81....   6,8i)3,718 


22,370 
40.608 

164,571 
946.150 

472,236 
3,296,942 

4,493.103 
26,870,803  24,032,382 

178,591    136,686 
868,371   777,769 


2,437,148 

98,303 
882,038 

18,133 
83,933 

155.537 
946,255 

448,028 
3,219,069 
3,806,160 


3,867,709 

6,596.462 


81,786 
70,106 
86,140 

966,771 
7,378,282 

2,206 
3,644 

2.120 

5,472 

19.899 
201,110 

60.282 
372,616 

81,085 

413,039 

610,687 

311.488 

4,500,062 

110,470 
254,518 

34,066 
194,174 

10,120 
16.226 

47,801 

248,977 

117,830 

1,233,643 

1,627.651 

8,784,703 

67,046 
259,461 


2,281,931 
4,0i>5,785 


816,477 
1,478.986 
8,554.948 

181,338 
677,214 
965.214 

98.180 
307,386 
677.426 

1,198,747 

6,038,536 

511,183 

3.543,957 

22.702 
186,963 

54,772 
463,774 

23,772 

57,910 

79.505 

733,395 

6,832,720 

1,829 

2,767 

def.l7 

det.3.768 


197,060 

78.498 

851.587 

68,970 

274,770 

e22,471 

331,393 
4,498,592 

87,597 
283,717 

15,673 
166,702 

8,258 
11.608 

49,879 
384,162 

113,194 
1,161.002 

1,127,424 

6,361,838 

30,924 

168.624 


2,261,314 
3.892.446 
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, —  Gross  Earnings. — . . Ket  Earnings. . 

Current      Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Boads.                          $                   $  $  $ 
Interborongli  Bap.  Trans.  System— (Oonol.) 
Subway  lines— 

Oct  27  to  Deo.  31...      812,090        352,886  

Total- 

Oot   1  to  Deo.  31....  4,472.865         = 2,584,768  

July  1  to  Deo.  81....   7,705,804         4,448,622  

Interoceanlc  Railway  of 

Mexico Nov.        498,889       485,990  114,524  151,772 

Jan.  1  to  Nov.  30....  5,654,575    4.989.520  1,242,769  1,129,563 

Iowa  Central. a...  Deo.        820,528       191,113  r39.888  rll,493 

July  1  to  Deo.  31  ...   1,324,163    1,216,410  r209,550  r233,895 

Kanawha&Mtlob.aDeo.        138,396       136,672  11,660  334 

July  1  to  Dec.  31...,       905,740       883,863  121,660  129,487 

Kan.CitySonth.a..Deo.        608,663       602,427  202,856  211,614 

Joly  1  to  Deo.  31....  8.375,496    3,286,311  1,017,784  901,319 

li.  Oham plain  &  Moriabb— 

Oct   1  to  Deo.  31....         33,881          28.974  1.055  def.4.463 

L.  Sb.  &  Ulob.  Sontb.b— 

Oct    1  to  Deo.  31....   9,245.827    8,628,500  1,191,666  1,599,413 

July  1  to  Deo.  31...  18,022,806  17,747,199  3,675,812  3,678,134 

Jan,  1  to  Deo.  31....  35,161,051  84,768,080  7,976,772  8,017,085 

Lehlgb  Valley  BR.bDec.     2,583,820    2,251,849  s832,2l3  s623,844 

July  1  to  Deo.  31....  16,804,115  15,256,163  s6,549,464  85,853,991 

LezlnK'n<ScJE;a8t.b..Deo.          89,406          40,123  12,050  11,036 

July  1  to  Deo.  31....       234,514       288,799  67,683  62,373 

Lour  Island  b— 

Oct   1  to  Deo.  31....    1,621.336    1,428,690  256,038  64,240 

July  1  to  Deo.  31, 4,118,818    3,870.858  1,190,187  992,518 

N.  T.  &  Booftaway  B.b— 

Oct   1  to  Deo.  31....         45,785          42,414  7,253  def  3.652 

July  1  to  Deo.  31....       277,386       278,200  149,692  146,898 

Lonls'na&Arkan.aDeo.          67,662         48,039  24,061  7,661 

July  1  to  Deo.  31....      409,803       312,888  160.287  65.016 

LoulST.  ANashv.b.Deo.     3,358,834    3.186,465  1,194.516  1,099.471 

July  1  to  Deo.  31. ...19,539,365  18,853,230  6,618,564  6,034.909 

Manistee  A;  Gr.Bap.Nov.           4,282           5,802  494  def.1.490 

July  1  to  Nov.  30.—         34,187          87,832  2,451  del.8,486 

Manistee  «>  No.  E.a.Deo.          33,856         36,594  10,868  2,568 

July  1  to  Deo.  31....       199,121        190,115  81,768  72,292 

Jan.  1  to  Deo.  31....       415,432       378,107  171,146  146,125 

Hanlstlque.b Jan.            4,207           6,052  det.2,085  2,641 

Maryland  APenii.. Deo.          23,372         22,118  5,314  4,151 

Mar.  1  to  Deo.  31....      278,197       272,254  83,406  85,931 

O  Mexican  Cent Deo.     2,213,651    2,166,382  706,125  582,177 

July  1  to  Deo.  8l...  12,469,936  12,518,048  8,717,984  2,907,951 

cMex.  Intern»t'l...Nov.        566,874       605,029  238,919  274,772 

Jan.   1  to  Nov.  30....   6,311,873    6,494,465  2,614,437  2,609,469 

ABUlen  <Sc  8outbw.a..Deo.             6,347            6,124  2,512  1,753 

July  1  to  Deo.  81....         40.889          27,402  10,910  10,070 

Mineral  Bange.b... Deo.          55,932         46,784  13,102  def.4,t88 

July  1  to  Deo.  31....      360,248       290,219  107,631  32,276 

Mlnn.ABt.Lonis.a.Deo.        232.443       257,141  t94,704  t109,981 

July  1  to  Dec  31....   1,577,909    1,695,616  t689,293  v670,672 

M.Bt.F.A8.  B.M.b.Deo.        735,761       631,982  363,026  226,890 

July  1  to  Dec  31....  4,689,696    4,034,818  2,464,340  2,127.628 

Mo.Kan.ATexas.a.Dec     1,652,922    1,546.911  867.190  470,986 

July  1  to  Dec  8L.... 10,917,506    9,640,524  8,390,196  2,877,452 

Mo.  Pao.System.b..  Nov.   3.828,073    3,619,929  1,420,026  861.309 

Jan.  1  to  Nov.  30.. ..39,941,455  89,403,416  11,916,157  12,358,835 

Mobile  &  Oblo— See  under  Soutbem  By.  System  below. 

Nash.  Gb.<sc8t.L.b..Dec        856,414       853,219  206,651  222,025 

July  1  to  Dec  81....  8,183,606    5,011.118  1,435,302  1,360.628 

•Nat'lBB.of  Mex.Nov.        904,692       866,605  308,644  254,148 

Jan-  1  to  Nov.  30... .10,471,870  10,277,128  3,391,951  3,339,181 

Nev.-Oal.-OreROn.aDeo.          15,168         14,443  6,123  5.045 

July  1  to  Deo.  31....       124,602        112,481  60,241  60,360 

Nevada  Central. ..Nov.           8.932           8.397  2,884  1,204 

July  1  to  Nov.  30....         13,797          17,031  4,207  8,728 

Newb. Dutch.  &  Conn,  b— 

Oct   1  to  Dec  31...,         50.121          47,038  21.073  8,971 

July  1  to  Dec  31....         89,429          90,614  25,669  14,404 

New  Jersey  AN.Yorh  b— 

Oct   1  to  Dec  31....       103.191          94.426  24,574  def,4,818 

July  1  to  Dec  31....      228,319       204,097  66,211  12,929 

New  London  Northernb— 

Oct   1  to  Dec  31...,      265,281       257,786  18,973  83,722 

July  1  to  Dec  81....      542,892       584,827  67,745  64,318 

Br.T.Gbic.&  St.  Louis b— 

Oct   ltoDec3l....   2,312,302    3,207,220  457,844  416,216 

July  1  to  Dec  31....   4,808,136    4,362,361  962,593  906,387 

Jan.  1  to  Dec  31....   8,645.373    8,448,319  1,888,408  1,867,444 

BT.T.  N.  H.  &  Hartfordb- 

Oot   1  to  Dec  31. ...12,388,827  11,892,406  2,876,216  2.812,722 

July  1  to  Dec  31. ...26,372,356  26,177,974  7.143,451  7.871.977 

N.  Y.  Ont.*  WestaDeo.        544,528       467.380  112,087  59,170 

July  1  to  Dec.  81....  3,659,468    8.466,634  1,155,998  867,818 

N.  Y.  &  Ottawa  b— Lines  in  New  York  State. 

Oct   1  to  Dec  81....         44,401          34,429  7.626  6.302 

July  1  to  Dec  81....        91,864          68,819  19,450  7,750 

F.  Y.&  Pennsylvania  b— 

Oct   ltoDec31....         28,886         80.614  11,347  4,732 

July  1  to  Dec  81....         58,064          66,445  19,896  1,135 

W.Y.Bus.  AWest.aDec        231,606       228,001  81,407  98,378 

July  1  to  Deo.  81....   1,806,126    1,268.660  470,701  494,396 

Norfolk*  Weet'n.b.Dec     1,997,213    1,826,165  753,169  685,938 

July  1  to  Dec  31.... 11,811,440  11,383,331  4,799,822  4,663,886 

Horthern  Central  bDec        825.640       824.240  125,298  141,298 

Jan.   1  to  Dec  31. ...10.288,448  10,810,348  2,459,437  2,836.637 

Ohio  Biver  &  West  Dec          15.980         17.425  8.181  7,680 

July  1  to  Dec  31....       109,355       111,112  25,946  31,276 

Paelfic  Coast  Company  -See  Misoellaneoue  Oompanles. 

Pennsylvania— 
Llnesdireotlyoperated 

JEastofPitte.&E.Dec  10.097,675    9,228,175  2,590,137  2,206,537 

JJan.   1  to  Dec.  3l.. .118146194  122626394  36,342,252  37.853,352 

Westof  Pitts.  AK.Dec             Inc.     761,200  Inc     656,200 

Jam.  1  to  Deo.  31....           Deo.     743,800  Inc.  1,246,700 

Phil.  Bait.  AWasb.bDec     1,102,208    1.126,203  233,150  253,150 

Jan,  1  to  Dec.  31.... 13.603.549  13.049.849  3,814,031  4,081,221 

Phlla.A  Erle.b....Dec        583,607       565,860  74,688  138,203 

Jan.  1  to  Dec  31....  7,678,310    7,781,190  2,435,811  2,488,108 

Pitta.  0.0.&  at. L.aJan.     2,088,001    1,839,942  383,100  390,476 


/ —  Gross  Earnings. — , , Net  Earnings. » 

Current      Previous       Current  Previous 

Year.             Year.             Year.  Year. 

Boads.                          $                   $                   $  $ 

BaleighdcO.  Fear.aDeo.            3,809           4,078              946  1,511 

July  1  to  Deo.  31....        24.816         24,160           9,537  10,962 
Raquette  Lake  b— 

Oct   1  to  Dec.  31....           8.996           4,076        def.240  def.2,920 

July  1  to  Dec.  81 13,296          16,892            1,907  507 

Jan.  1  to  Dec  31....        19,567         21,276     def.2,590  def.3.984 
fieadiag  Company— 

Pbila.&Reart'K.b.Dec     3,201,588    2,787,831    1.566,134  1,009,824 

July  1  to  Dec.  31. ...18.171,251  17,663,968    8,680.388  6,893,819 

Ooal&IronCo.b.Dec     3,681,643    2,906,794       305,784  266,342 

July  1  to  Dec.  31...  16,887,204  15,720,950    1,184,458  1,439,230 

Total  both  Oo.'s.bDec.     6,883,231    5,694,305    1.871.918  1,266.166 

Ju^  1  to  Dec  31. ...36,058,455  33,384,898    9,864,846  8,833,049 

Reading  Co.b Dec         118,726  120,977 

July  1  to  Deo.  31 709,539  712,442 

Total  all  Co.'s.b.. Dec         1,990,644  1,387,143 

July  1  to  Deo.  31 10,574,385  9,045,491 

Rich.  Fred.  &  Pot.  Dec        122,417       117.387         47.470  45,054 

July  1  to  Dec  31  ...       697.793       675,636       215,771  211,694 

Rio  Grande  Junot.. Nov.          56,821         50,625         17,046  16.187 

Dec  1  to  Nov.  30....       671,607       693,365       171,482  178,009 

Rio  Grande  South,  li  Deo.          44,179         40,795         24,932  17,407 

July  1  to  Deo.  31..-.       246,365        242,846        122,937  105,515 

Rook  Island  Syac.a.Dec     3,940.163    8.881.582    1.111,347  1.190.540 

July  1  to  Dec  81. ...28,440,075  24,967.925    7,748,173  7,947,846 

Rutland  BR.b— 

Oct   1  to  Dec  31....       631,339       620.266       225,878  214,510 

July  1  to  Dec  31....   1,852,073    1,329,489        529,767  496,978 

St  Jos.  &  Gd.  Isl.b.Dec         100,856       108,231          19,406  16,651 

July  1  to  Deo.  31....      659,115       691,296       168,118  121.644 

St.  Lawrence  &  Adlr 'k  b— 

Oct   1  to  Dec.  31....         81,538         54,863          47,666  14,997 

July  1  to  Deo.  81....       155,932      130,996          82,933  51,537 

Jan,  1  to  Dec  31....       291,757      281,685       142,437  143.995 

St.  L.  &  San  Fr.  (inolud. 

Ohio.  &E.ni.).a.. Deo.     8,440,561    8,118,868    1,226.964  1,075,389 

July  1  to  Dec  31. ...20,624,951  18,842.356    7,672,468  6,527,191 

StLouisS'west.b.Nov.        846.772       771.418       289.204  276.402 

July  1  to  Nov.  30....    8,878,466    8,296,077    1,378,720  1,096,042 

Seaboar d  Air  Line aDec     1,120,399    1,100,201       330,098  293,549 

July  1  to  Deo.  31....  6,583,921    6,156,759    1,962,638  1,566,458 

South  Buffalo  Ry.b— 

Oct   1  to  Dec  31....         47,359          54,755     def.6,615  13,178 

July  1  to  Dec  81....       101.240       104,192            1,363  38,733 

Southern  Indiana.bDec        126,756       107.351         54,204  41,125 

July  1  to  Dec  31....      735,820       672,563        329,338  318,035 

tSouth.  PacOo.a..Dec     8,418,350    8.646.601    2,976.015  3,156,495 

July  1  to  Dec  31....49,470,138  49,881,284  17,294,778  17,022,746 

Southern  Railway  Syst.— 

Southern  Railw. a  Deo.     4,239,516    3,916,072    1,279.405  1,147.083 

July  1  to  Dec  81.... 24,929.833  23,049,090    7,610,545  6,877,784 

Mobile  AOhio.a.. Deo.        714.428       665.495       258.017  226,312 

July  1  to  Dec  81....   4,224,418    3,925,884    1,454,428  1,272,720 

Cin.N.O.&T.  P.a.Dec        608.509       529,597        141,163  128,189 

July  1  to  Dec  31....   3,719,710    3,429,930       859,407  766,153 

Ala.  Gt.  South.a..Dec        311,618       272,557          64,442  54,582 

July  1  to  Dec  3L....   1,680,561    1,564,202       323,423  362,993 

Ga.  South.*  Fla.a Dec        157,148        153,819         46,540  47,802 

July  1  to  Dec  31....       877,721       858,067       230,558  219,770 

Staten  Island  Railway  b 

Oct   1  to  Deo.  31. 47,823          45,040     def  8,259  def.6,505 

July  1  to  Dec  31....       109,169       106,417            8,567  4,467 

Btaten  Isl'd  Rap.  Tr.  b— 

Ooi.   1  to  Dec  81....       180,727       159,606         74,465  57,872 

Joly  1  to  Deo.  31....       353,699       345,612       166,806  142.629 

rexaeOentral.a....Jan,           69.886         79,367         30,647  84,207 

July  1  to  Jan.  81..-.       545,918       510.567       213,747  161.923 

Toledo  AO.Cent.a.Dec        315,299       293,347          67,828  31,796 

July  1  to  Dec  31....   2,183,597    1,998.671       664,492  602,748 

ToLPeoria&WeBt.bJan.        100,612       122,555         16,958  29.011 

July  1  to  Jan.  31....       790,128       778,943        167,429  176.591 

Ulster  &  Delawareb- 

Oot   1  to  Dec  81....       176,851       169,849          40,328  39,907 

July  1  to  Dec  31....       471,261       447,817       151,729  148,001 

Union PacSysta.. Dec     4,982.246    4,956,838    2,445,634  2,428,875 

July  1  to  Dec  3i....31,533.368  39,991,386  15,214,711  14,184,467 

Virginia  ASo'thw.bJan.           65,199          39,9^7          27,927  12,350 

July  1  to  Jan.  31.-..       388.742       881,418       148,680  116,827 

Wabash.b Jan,     1,852.049    1,771,412        175,458  383,818 

July  1  to  Jan,  81....16,668,024  14,038,143    3,338,319  3,601,271 

W.Jersey  &  Seash.kDec        244,574       243,974    df.21,989  dl.38,989 

Jan.  1  to  Dec  31....  4,307,688    4,260,858    1,049.616  945,916 

West.  N.  Y.  &,  Penn.b— 

Oct   1  to  Dec  31.-.   1.484.788    1.468.013       265,708  223,358 

July  1  to  Dec  31....   2,869,210    8,068,222        418.780  443,496 

Wheel. 4L.  Erie. b.Dec        366.843       348,879          59,373  101,929 

July  1  to  Dec  31....   2,321,048    2,356,897       500,171  718,235 

W'msp'rt&No.Br.aDec          13,470         18.328            4.418  3.640 

July  1  to  Dec  81..-.        91,408          90,609          27,737  28,884 

Wisconsin  Cent'l.  bDec        531.289       504,948        168,136  150,814 

July  1  to  Dec  31....    3,530,731    3,448,563    1,311,502  1.216,825 

Wrlghtsv.&Tenn.bDec       xl8,631      xl6,731           6.636  6,018 

July  1  to  Dec.  31....    xl03.698       x90,379         37,992  22,749 

Yazoo  &  Miss.  Val.a.Dec     1,029,178       846.215       441,866  348,240 

July  1  to  Dec  81 4,629.328    4,028,711    1,489,846  978,968 

a  Net  earnings  here  given  are  after  dedaoting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes . 

e  These  flgures  are  In  Mexican  currency,  ana  are  convertible  Into 

gold  at  the  current  rate  of  exchange                           „„„„,«  ,       ,„„, 

dNet.after  deducting  taxes  le  «116.170  and  §98,852  £or  19C4 
and  1903  respectively  for  December  and  $810,882  and  $792,186 
for  period  from  July  1  to  Dec.  81.                             „               .     ,   ^  ^ 

1  Houston  A  Texas  Central  and  its  subsidiary  Unes  are  included. 

J  These  figures  include  results  on  the  Buffalo  <fc  Allegheny  Vauey 

Division  In  both  years.                                   _    „._  ^...  .     . 

r  For  December  additional  Income  is  $3,846  this  year,  against 
$2,982   last  year.     From    July  1  to  Deo.  31  additional  income  is 

$29,437  this  year,  against  $84,243  last  year  ,     ,         .          ,  .         , 

s  Including  other  Income,  total  income  (exclusive  of  results  of  ooal 
companies)  tor  Deo.  Is  $903,594  In  1904,  against  $622,839  in  1903, 
and  for  period  from  July  1  to  Deo.  31  is  $6,860,769  In  19*4,  against 
$6,074,276  in  1808.  Deductions  from  total  income  for  additions  and 
Improvements  were  $64,061  in  December,  1904,  against  $57,666  in 
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1903,  and  from  July  1  to  Daoember  31  were  $749,576  in  1904.  against 
$345,999  lnl903. 

▼  For  December  additional  Income  Is  $8,517  this  year,  against 
$8,988  last  year.  From  July  1  to  Deo.  31  additional  Income  U 
$58,214  tills  year  against  $69,169  last  year. 

X  Includes  $430  "other  income"  for  Daoember  this  year,  against 
$391  last  year  and  /or  period  July  1  to  Deo.  31  $2,390  this  year , 
against  $2,574  last  year. 

t  For  December,  1904,  taxes  and  rentals  amounted  to  $154,624 
against  $218,801,  after  deducting  which  net  for  December,  1904, 
was  $2,085,900,  against  $2,020,118.  From  July  1  to  Dec.  31,  1904, 
net  after  deducting  taxes  and  rentals  Is  $11,483,052  this  year,  against 
$13,494,055  last  year. 


Roads. 


Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  thieir  gross  and  net  earnings  given  in  ttie  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 


Tear. 
Roads.  $ 

Ann  Ajbor Dea         29,007 

Jnly  1  to  Dec.  31....      164,014 

Atlantic  A  Blrm Deo.  14,392 

July  1  to  Deo.  31....  87,225 

Bangor  &  Aroost'k.Dec.  45,690 

July  1  to  Deo.  31...,  280,173 

BeUefonte  Central.Jan.  330 

Boston  &  Maine— 

Oct  1  to  Deo.  31....  2,028,577 

July  1  to  Dec.  31 4,061,245 

Boston  Bev.  B.<Sc  Lynn- 
Oct   1  to  Dec.  31....  14,875 
Jnly  1  to  Dea  31. 30,461 

Brldgt.  &  Baco  Bly.Deo.  543 

July  1  to  Dec.  31....  3,268 

Bolblo  &S'squeh..Dec.  15,101 

Jnly  1  to  Deo.  31....  107,955 

Calif orn  la  &  N.  W. .  Tan.  27,047 

July  Ito  Jan.  31....  189,332 

Cent.  New  England— 

Oct   1  to  Dec.  31....  49,099 

July  1  to  Deo.  31....  99,519 

Cent,  of  N.Jersey. .Jan.  11603,695 
Jnly  1  to  Jan.  3i.... 114,129,233  j 

Clev.  Oln.  Oh .  &  St.L  Dec, 
July  1  to  Deo.  31... 

Peoria  AEast Deo. 

July  Ito  Dec.  31 

Copper  Bange Deo. 

July  1  to  Deo.  31.... 

Cornwall  &  Leban..Deo. 
July  1  to  Dec.  3l 

Delaware  <3s  Hudson- 
Albany  &  Susqnehana— 
Oct   1  to  Dec  31.... 

July  1  to  Deo.  31 

Jan.  1  to  Deo.  31.... 

Bens.  &  Sar.  &  Adir.— 
Oct   1  to  Dec.  81.... 

July  1  to  Dec.  31 

Jan.  Ito  Dec.  31 

N.  Y.  &  Canada- 
Get  1  to  Deo.  31.... 

July  1  to  Dec.  31 

Jan.  1  to  Deo.  31 


— Int.,  Rentals,  etc. — . 
Current      Previous 


Tea): 

$ 


-Bal.  of  Net  Earn'gs.-^ 
Current      Previous 


Tear. 


Tear. 


26,955 
179,734 

•42,447 
•194,000 

•17,371 
•156,410 

7,542 
37.958 

11.821 
74,647 

7,756 
68.544 

49.736 
285.703 

def.3.913 
111.200 

def.5,679 
92,601 

360 

1,481 

228 

2.060,936   •618.223   *391.053 
4,090,256  •1,880,416  •1,618,146 


266,434 
1.847,370 

44.581 
267,482 

8,438 
60,625 

4.042 
24.125 


318,167 

630.906 

1,271.529 

330,768 

661,536 

1.338,040 

86,929 
180.807 
383.741 


16.635 
31,701 

*def.3.521 
•38.437 

•def.3,548 
-31,895 

807 
3,040 

def.346 
5.320 

107 
6,012 

12.239 
73.748 

•36.600 
•190,449 

•59,326 
•207,274 

26,115 
132,188 

def. 18,928  def.  19,642 
78,686    66.772 

39,129 
79.008 

•5,078 
^^16,584 

*dl.l5,616 
•4,147 

11563,383 
3,664,861 

114,157 
2,191,860 

45,589 
2,121,711 

308,247 
1,855,686 

454,121 
1,935,711 

77,227 
1,068,836 

44,688 
267,476 

46,492 
159,418 

10,766 
98,762 

8,438 
42,937 

3,966 
80,510 

73 
76,926 

4,065 
24,416 

5,751 
24,088 

1,173 
36,670 

305,485 

608,785 

1.230.431 

626,265 
1,090,017 
2,025,589 

510,992 

870,201 

1,324,512 

324,425  dM46,288  df.143,087 

646,575  df.119.282     df.69,861 

1,286,796  df.603,484  df.321,882 


75,819 
180,251 
366,480 


89,494 
191,709 
177,060 


DeL  Lack.  &  Western— Leased  lines  In  New  York  State. 


•25,666 
•61.377 
•72,111 

6,703 

66,945 

•28,462 

*118,726 

•6,362 

•8,389 

•22,924 

•100,181 

•291,142 

610,496  '1,115,946 

22,874  33.607 

137.242       117,403 


Oct   1  to  Dec.  31....       624,192       598,635 
Jan.  1  to  Deo.  31..^   2,465,296    2,435.227 

Den.  &B.  Qrsnde.  Deo.        346.449       332,925 
July  1  to  Deo.  31....   2,076,874    1,998,732 

Onl.  Bo.Bh.  &Atl...Deo.  90,641         83,641 

July  1  to  Dec.  31. 667.134       531,850 

Dunkirk  All.  V.  &  Pitts.— 

Oct   Ito  Dec  31....  6,442  3,561 

July  1  to  Deo.  31....  9,988  7.132 

Jan.  1  to  Dec  31....  16.008  13,400 

Fonda  Johns.  &G1. Deo.  13,196        

July  1  to  Dec  31....  134.165  132.426 

Oeorgla  BB Deo.  a51.415  a51,S79 

July  1  to  Deo.  31..^  a313,914  a308,878 
Greenwich  &  Johnsony.— 

Oct   1  to  Dec.  31....  4,800  341 

Jnly  Ito  Dec.  31....  8,600  682 

Gulf  <Sc  Ship  Isl Deo.  26,460         S0,406 

July  1  to  Dec  31....  147,467       117,600 

Hooking  VaUey....Deo.  114,946       128,318 

Jnly  Ito  Dec  81...,  471,687 

Indiana  111. <b  la... .Deo.  28,439 

July  1  to  Dec  31....  142,058 

Interborough  Rap.Trans.  System  — 
Manhattan  Ry.  lines— 
Oct   1  to  Dec  81... 
July  1  to  Dec  81... 

Subway  lines— 
Oct   27  to  Dec  31...       175,185 

Total— 
Oct   1  to  Dec  31....  2,241,212 

July  Ito  Dec  31. 3,772,356 

Kanawha  at  Mich. ..Dec  19,880 

July  1  to  Dec  31....       120.238 

L.  Champlain  &.  Moriab— 

Oct   1  to  Dec.  81....  863  694 

Lake  8h.  &  Mich.  Ho.— 

Oct  Ito  Deo.  31....  1,650,000 
July  1  to  Dec.  81....  3,180,000 
Jan^   Ito  Deo.  8l 6,090,000 

Long  Inland  KB.— 

Oct.  1  to  Dec  81....  479,971 
July  Ito  Dec.  31....  1,085.189 

N.  Y.  &  Bookaway  B.— 
Oct    1  to  Doc  31,...         14.618  15.400  •dof.4,988  ' 

July  1  to  Deo.  31. 29,035  80,800      '122,984 

LoulBl'na  A  Arkan.Deo.  11.850  10,201        '15,630 

Jnly  1  to  Dec  31....        68,100         56.684     '108,781 


1,103,908 

3,156.290 

1 243,675 

tl,777,035  tl.624;463 

*df.  15,880  *df.33.303 

•df.89.970  •df.63,941 


20,361 
127,135 
210,946 

600,112 
3,603,309 

1 186,842 


c2.066,057  el,696,679 
3,597,201    3.093.054 


20,641 
123.401 


247,374 
669,084 

192,194 

439,569 
851,279 

*df.7,686 
•4,941 


'20,286 
•81,748 
•67,164 

64,63'5 
•12,264 
•99,172 

•6,164 

•11,260 

•30,273 

'252,499 

•264,691 

•990,896 

8.050 
18,282 


750.834 
965.278 


•df.19,711 
•9.810 


•811      •df.8.022 


1.622.925  *672,638  *1,053,358 

3.062.926  •2,106,781  '2,112.079 
5,882.925  •4,457,741  '4,471,030 

420,328  'df  128.520  'df322,288 
959,571      '387,191      '163,937 


deM6,827 
'118,323 

'df.729 
'17,891 


Manistee  A  No.  E..Dec. 

July  1  to  Dec  31 

Jan.  1  to  Dec  31 

Maryland  <&  Penn..Dec. 
Mar.  1  to  Deo.  31 

Mineral  Range Deo. 

July  1  to  Dec.  31 

Mo.  Kan.  &  Texas.. Dec. 
July  1  to  Dec.  31 

Nashv.  Ohat.<b8t.L.Dec 
July  1  to  Dec.  31 

Nev.-Oal,«Oregon. . .  Deo. 
July  1  to  Dec.  31 

Newb.  D'tchess  &Conn.— 
Oct  1  to  Dec  31.... 
July  1  to  Dec.  31 

NewJerseyA  New  York- 
Oct   1  to  Deo.  31 

July  1  to  Deo.  31 

New  London  Northern— 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31. 

N.Y.Ohio.  &8t.  L.— 
Oct   1  to  Deo.  31.... 

July  1  to  Dec.  31 

Jan.  1  to  Dec.  31 

N.  Y.  N.  H.  &  Hart- 
Oct   1  to  Deo.  31 

July  1  to  Deo.  31 

K.  Y.  Ont.  &  West. . .  Deo. 
July  1  to  Dec  3i. 

N.  Y.  dc  Ottawa— Lines  in 
Oct  1  to  Dec.  31.... 
July  1  to  Deo.  31 

N.  Y.  A  Pennsylvania— 

Oct  1  to  Deo.  31 

Ju^  Ito  Deo.  81 

Norfolk  A  We8t'n....Deo. 
July  1  to  Deo.  31 

Baqnette  Lake- 
Oct  1  to  Deo.  31.... 

Jnly  Ito  Dec  31 

Jan.  1  to  Dec  31.... 


. — Int.,  Rentals,  etc. — 

Current      Previous 

Tear.  Tear. 

$  $ 

6,409 
38,454 
76.910 

3,875 
36,249 

9,446 
56,680 


^Bal.  of  Net  EaiiVgs.— 

Current      PrevioUa 

Tear.  Tear. 


354,268 

2,112.874 

150,502 

903,014 

2,162 
12,976 

4,791 
9,660 

15,347 
30,694 

59.958 
128,093 


6,050 

36,300 

72,602 

2,975 

31,749 

9,696 

68,709 

334,090 

1,961.470 

149,882 

898,289 

2,192 
13,151 

4,681 
9.451 

15,339 
30.685 


4,459 

43.314 

94,236 

1.139 

47.187 

•3,80S 

•51.560 

12,922 

1.277.322 

56,149 

832,288 

3,961 

47,266 

•16,591 
•16.493 


def.3.482 
35.992 
73.523 

1,276 
51,182 

^df.13.781 

df.26.096 

136,896 

915,982 

72,443 

462,339 

2.858 
37,209 

•4,373 
•6,343 


•10,601  •df.l8.272 
•37,330  *df.l4,204 


62,222    •dl.35,167  •df.22,516 
128,597  •df.68.678  *df.48.931 


334.184  347,144 

671,976  680.547 

1,304.644  1.313,905 

2,106.234  1,970.750 

4,201.027  3.939,615 

g82,264  s56,296 

g3S6.379  g3 12,218 
New  York  State. 

960  2,000 

8,060  8,210 

6,501  877 

11,728  950 

316,397  267,891 

1,810,379  1,589,019 


•183.697  '88.449 
•308.110  •252.005 
•618.916      •604,248 

•919,114  *1.114,402 
3,212,400  •3,741.041 


49.838 
789.614 

6,666 
11,390 


2,874 
818,603 

3.302 
def.460 


4.846  4,185 

7.668  188 

487.772  418.047 

2.988,943  3.074,867 


Beading  — 
All  conapanles  ...Deo. 
July  1  to  Dec.  31.... 

BloGrande  Jnnot-.NoT. 

Dec  1  to  Nov.  30.... 
BloGrande  South .  Deo. 

July  1  to  Deo.  31 

Bntland  BB.— 

Oot  1  to  Dec  31 

July  1  to  Deo.  31.... 

St.  Job.  dtGr.  l8l'd..Deo. 
Jnly  1  to  Deo.  31 

St.Lawrence  &  Adlr'k  - 
Oct   1  to  Dec  31.... 
July  1  to  Deo.  31.... 
Jan.  Ito  Dec  31  — 

Seaboard  Air  Line.. Dec. 

Jnly  1  to  Dec  31..... 
South  Buffalo  By.- 

Oct  1  to  Deo.  31 

July  Ito  Deo.  31 

Staten  Island  Railway— 

Oot  1  to  Dec  31.... 

July  1  to  Deo.  31 

Staten  Isl.  Bap.  Trans.— 

Oct   1  to  Deo.  31 

July  Ito  Dec  81 

Texas  Central Jan. 

Jnly  1  to  Jan.  81.... 

TaledoA  Ohio  Gen.  Dec. 
July  1  to  Deo.  81 . 

Tol.  Peo.  A  West... Jan. 
Jnly  1  to  Jan.  31 — 

Ulster  &  Delaware- 
Oct   1  to  Deo.  31 

Jnly  1  to  Deo.  31 

WestN.  Y.  APenn.— 
Oct   1  to  Deo   81.... 
July  1  to  Dec  31  — 

Wm«port  A  No.  Br.  Dec 
July  1  to  Dec  3i.... 

Wisconsin  Central.. Dec 
Jnly  Ito  Deo.  31 — 


4.716 

8,101 

14,441 

866,800 

8,198,000 

8,333 

97,500 

17,838 

109,023 

8176,048 

s354,423 

19,174 

128,216 

26,939 

82,227 

102,849 

280,644 

1,487,829 

20,901 
22,161 

8,126 
16,278 

44,931 
90.864 
2,583 
18,083 
37,772 

226.807 
22.743 

169,831 

40,794 
81,611 

278,960 
864,016 

3,199 
17.051 

144,774 
875,662 


4,935   •def.4,76S  •def.7,661 

8,327  •def.5.934  •def.7,S88 

16.141  •def.  16.310  *df.  18,402 


888,264 
8,811,884 

7.708 
92,800 

17,833 
109,074 


8176,606  •61,904  •60,776 

8386,797  •198,414  •164,058 

20,461  222  def.8,810 

118.202  29,887  3.442 


1,128,144 
5,381.385 

601,879 
3,738,907 

8,713 
78,982 

7,479 
86,809 

•7,099 
•16,939 

•def.426 
•def.342 

27,480 

53,010 

111,426 

295,212 

1,482,689 


•20,872  •df.12,169 

•31,017 'df.  1,098 

•40,646       •33,422 

•81,041     •df.1,577 

'481,995      *  123,329 


8,270  •df.2e,644 
9,689  •df.15,063 

7,616   •def.8,601 
16,664  •3,870 


44,981 
89,862 

2,683 
18,083 
39,570 

238,014 
28,016 

161,226 

40,025 
80,167 


•39.202 

•86.812 

28,064 
195.664 
•81.716 

•468,088 

def.6,788 
def.2,402 

•226 
•71,461 


•7,918 
•24,074 

>def.8.025 

•424 

•23,797 
•75,472 

81,624 

143,840 

•dt.1,129 

•819,768 

8.995 

14,366 

•552 
•64,166 


271,569    df. 13,262     df. 48,206 
558,337df.l4&,286  •df.114,286 

2,744  1,219  896 

16,684  10,686  6,720 

144,709        '27,840        ^12,012 
873.438      •455,653      •870,914 


»  After  allowing  for  other  income  received. 

t  These  tlgures  are  after  allowing  for  other  income  andf  ordisoonnt 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

U  Included  In  the  fixed  charges  in  this  fiscal  year  are  expenditnros 
for  renewals,  additions  and  improvements  amounting  to  $104,487  for 
January.  1905,  against  $68,916  In  January,  1904,  and  to  $963,183  for 
period  July  1  to  Jan.  31  against  $427,348  the  previous  year. 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  other 
deductions. 

c  Inclnden  dlTldends  on  Manhattan  Bl.  Ry.  stock  amounting  to 
$1,244,500  in  1901,  against  $830,500  in  1903. 

K  Theso  are  net  charges  after  allowing  for  other  income  received. 

u  Includes  also  sinking  fund  charges. 


Miscellaneous  CompanleSi 


—  Oi-oss  Eamings.- 
Ourreut      Previous 


Tear, 


Oompaniei. 

Bnhalo  Gas  Co Jan. 

Oot   1  to  Jan.  81 

Cumberland  Telephone  A 

Telegraph  Co Deo. 

Apr.  1  to  Doo.  81.... 


Tear. 

$ 


Net  Earnings. . 

Current      Previous 


372.755 
3,058,469 


314,418 
2,656,431 


Tear. 

$ 

88,066 
146.287 

164,168 
1,182,796 


Tear, 

$ 

81,263 
127,642 

128,961 
1,050,142 


Feb.  25,  1905.] 
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, —  Gross  J3arni)i(/s. —  , Xet  Earnings. . 

Current  '  Frcvious  Current  Frevioua 

Tear.  Year.  Tear.  Tear, 

Roads.                          $  $  $  $ 
Edison  Elec.  Illnm.  Co.  of 

Brockton,  Mass. .Deo.          14,433  11,745  6.014  5,682 

Jan.   1  to  Dec.  31....       121,741  105,800  51,486  34,764 

Fall    Elver   Gas    Works 

Co Dec.           33,578  34.914  13,488  13,609 

July  1  to  Deo.  31....       167,744  177,738  57,280  71,443 

Jan.  1  to  Deo.  31....      327,884  331,477  10i,5.i;4  129,89d 

Houghton  County  El.  Lt. 

(Honsliton,Mloh.)Dec.          23,592  22,987  13,B37  13,373 

Lowell    Electric     Light 

Corporation  ......Dec.          25,553  23,992  12,987  10,612 

,Tuly  1  to  Deo.  31....       124,643  117,775  57,221  47,385 

Jan.  1  to  Deo.  31....       239.369  232.465  100.708  81,503 

Mexican  Tel'phone  Oct           24,931  22,923  10.695  10,679 

Mar.  1  to  Oct   3l....       196,933  181,872  87,558  89,609 

Mllwaub.GasL.Co.Jan.         72,033  64,675 

Minneapolis   Oen.  Elec- 
tric Co ....Dec          77,513  65,492  45,771  36,814 

July  1  to  Dec.  31....       340,922  298,559  175,021  143,557 

Jan.  1  to  Dec.  31....       e37,021  558,044  810,657  251,431 

Paolflc  Coast  Co. a.Dec.        467,406  431,179  79,457  74,677 

July  1  to  Dec.  3l....   3,288,741  3,097,722  690,331  631,198 

Pocahontas    Coll  1  e  r  1  e  s 

Company Nov 15,027  

Jan.  1  to  Nov.  30 196,906  

a  Net  earnings  here  given  are  after  dednoting  taxes. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — <  ^Bal.  of  Net  Eani'gs.^ 

Current  Previous  Current  Previous 

Tear,  Tear.  Tear.  Tear, 

OompanUt.                    $  $  $  $ 

Onmberland  Telephone  A 

Teleg.  Co Deo.          26,406  24,880  137,762  104,081 

Edison  Eleo.  Ill  am.  Co.  of 

Brockton,  Mass.. Dec.               693  1,857  5,821  4,325 

Jan.  1  to  Dec  31....        10,981  11,976  40,505  22,788 

Fall    River  Gas    Works 

Co Dec.                456  97  13,030  13,512 

July  1  to  Dec  31....           1,837  473  55,443  71,970 

Jan.  1  to  Deo.  31....           2,400  997  102,124  128,902 

Hongbton  County  El.  Lt. 

(Houghton,  Mich  )Dec            2,188  2,287  11.649  11,136 

Lowell    Electric    Light 

Corporation    Dec            1,155  1,490  11,832  9.122 

July  1  to  Dec  31....           6,820  7,618  50,401  39,767 

Jan.  1  to  Dec.  31....         15,568  13,396  85,140  68,107 

Minneapolis   Gen.  Elec- 
tric Co Deo.             9,144  10,286  36.627'        26,528 

July  1  to  Dec.  31....         65,865  68,804  119.156  84,763 

Jaa.  1  to  Dec  31....       113,017  111,908  197,640  139,523 

Pocahontas    Collieries 

Company Nov.      dl6,021  def.994  

Jan.  1  to  Nov.  30....  dl70,324  25,681  

d  Charges  Include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OR088 


Albany  &  Hudson ... 
American  R'vs.  Oo.O. 
Atlan  Shore  Line  Ry. 
Aur.  Elgin  &  Chlo.  Rj 

Blxghamton  Ry 

Boston  &  Worcester.. 
BnrUngt'n  (Vt.)Trao. 
Oal.  Gas  &  Electric. 
Cent.  Penn.  Tract . . . 
Chicago  &  Mil.  Elec. 

Ohio.  <fc  Oak  Park 

Oln.  Dayton  &  Tol.Tr. 
Oln.  Newp.A  Cov.Ry. 
Citizens'  Ry.  &  Ligai 

(Muscatine,  Iowa).. 
Oleve.*  8o.W.Tr.Co.. 
Cleve.  Patnsv.  &  £. . . 
Detroit  United  Ry..n 
Duluth  Street  Ry.... 
Bast  Bt  Louis  &  Sub. 
Elgin  Aurora  &  Sod.  . 
Pt  Wayne  &  Wabash 

Valley  Traction.. b 

Geary  Street  Ry 

Havana  Eleo.  Ry.  Co. 
Honolnln  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illtnols  Traction  Co. . 
Indlanap.  &East  Ry. 
Indlanap.db  Martins- 
ville Rapid  Tran.. 
IndlanapoUs&yorth 

western  Traction.. 
Intemat'l  Tract.  Co. 

System  (Buffalo) . . . 
Jacksonville  Eleo.Oo. 
Kansas  City  Ry,&  Lt. 
Lake  Shore  Elec.  Ry . 
Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonBt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Eiev.. 
Mil.  Elec.  Ry.&  LtCo 
Mll.LtHeat<bTr.Co. 
Montreal  Street  Ry . . 
Muncle  Hartford    A 

Ft.  Wayne 

MuBk.  Tr.  &  Light.  Co 

All  departments... 

ew  Orleans  Rys.Co. 

orlolk  Ry.  &  Lt.  Co. 


Latett  Orott  Baminga     iJan.ltoLatett  Date 


W««korMc 


January . . 
January  .. 
December. 
December. 
January . . 
December 
January.. 
Deeember. 
January . . 
Jannary .. 
January .. 
December. 
November 

December, 
January  .. 
January  - 
2dwk.  Fob 
2dwk.  Feb 
December 
December. 

December 
November 
Wk  Feb  19 

January  .. 
December. 
November 
December. 
January .. 

Jannary .. 

December. 

December. 
December. 
December. 
December. 

November 
November 
January  .. 
December. 
January .. 
January  .. 
January .. 
January . . 
January .. 

December. 

December. 
December. 
December. 


POur'nt 
Year. 


20,117 

107,688 

7,748 

30.516 

18.238 

25,31? 

5,239 

436,018 
38,910 
24,836 
66,405 
37,300 
83,287 

11,482 
34,760 
13.346 
72,317 
10,617 
115,402 
88,504 

73,2^9 

13,677 

{34,047 

26,289 
17,079 
42.983 
96,990 
15,126 

7,304 

26,690 

344,987 
26.566 

370,669 
64,777 

40,262 

18,220 

23,95i' 

15.795 

7,702 

179,32c 

254,351 

38,5^8 

'.!03,23& 

14,132 


449,697 
54,011 


Frev'Ki 
lear. 

18,027 
96,945 


16,764 
23,127 
5,053 
277,943 
36,158 
18,987 
64,068 
36.939 
80,807 

9.321 

27,852 
11,740 
67,201 
10,199 
96,4.55 
35,582 


{32,129 

27,156 
13.756 
30.736 
85.061- 
13.523 

5,842 


325,464 
21,424 


36,346 
16,348 


14,14^ 

7,014 

174, 24C 

268.112 

30,062 
183,708 


50,737 


Current 
rear. 


s 

20,117 

107,588 

d  62,431 

448,8»^0 

18,238 


5.2H9 

4,083,550 

38,910 

24.826 

66.405 

496,319 

928,177 

112,130 
84,760 
13,346 

499,755 

68,731 

1,363,550 

463.927 

886,231 

{  2'33,860 

26,289 
199,512 

979,078 
15,126 

7,304 

d  199,379 

4,152,938 
290,497 

v2,609,608 
659.873 

683,073 

155,500 
23,958 

180018 
7,702 

179,8'-;0 

254.351 
38,523 

203,236 

181,201 

rl50,444 

4,674,344 
658,189 


Frtviovi 
Tear. 


18,027 
96,945 


16,764 
"8',053 


36,168 

18,897 

64,068 

514.787 

905,073 

98,827 
27,852 
11.740 

488,736 

65,151 

1,050,173 

453,349 


{  210,253 

27,156 
189,403 

813,859 
13,523 

5.842 


3,979.246 
248,649 


666,670 
145,603 

172,684 

7,014 

174,240 

258.112 

30,062 

183,708 

115,399 

rl47,180 

614,039 


GBOSB 

SABHinOB. 


STor.  Ohio  Tr.  &  Lt.  Co. 
{?orth  em  Texas  Trac. 
Northwestern  Elev . . 
Oakland  Trans.  Cons 
mean  St.  Railway... 
Orange  Co.  Traction. 
Peeke.L't'g&RR.Co. 

PhUadelphla  Co 

Pottsv.  Union  Tract. 
Eys  Co.Gen.— Roads. 

LlghtCo's., ....,,,., 
B^chester  RaUwa  v . . 
Rooh.  &Ea8t.  Rap.  Ry . 
Etookford    Belolt    di 

JanesvlUe 

8t.  Joseph  (Mo.)  Ry. 

Lt.Heat&Pow.Co. 
San  Fran.  Oakland  & 

San  Jose  Ry 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Soranton  Railway. . . 
Seattle  Electric  Co... 
South  Side  Elevated. 
Hprlngii'd  &  .Xenla  Tr . 
Syracuse  Rap.Tr .  Ry . 
.raunna  Electric  Co... 
Terre  Hte.Tr.&LtCo. 
rol.  BowLGr.A  So.Tr 
Toledo  Rys.  &  Light. 
Toledo  &  Western... . 

Toronto  Railway 

Twin  City  Rap.  Tram. 
Un'd  Rys.of  St.  Louis 
United  of  aan  Fran  . 
Wash.  Alex.  &  Mt  V. 
Tonngstown-Sharou 


Latest  Srost  Sarningt. 


WeekorMi 


January .. 
January  . 
January  .. 
December. 
December. 
DeceoDber 
Dfcembei' 
December. 
January .. 
January .. 
January  .. 
January  .. 
December. 

Jannary . . 

December. 

December. 

Wk  Jan.  29 

December. 

December. 

December. 

January  .. 

Wk.Deo.26 

December 

December. 

December. 

December. 

January  .. 

December. 

WkFeb.ll 

2dwk.  Feb 

January  .. 

January  .. 

January  .. 

October... 


Vufni. 
Year. 


65,465 

44,109 

U4,278 

111,153 

8.437 

8.207 

10,482 


14,284 

23,377 

2,260 

134.496 

17,143 

8,196 

64,768 

41,839 

22,323 

48,454 

79.237 

208,727 

131,221 

1,166 

79,282 

33,663 

52,070 

24,S97 

150,944 

18,708 

45,961 

78,264 

605,139 

543,37] 

16,440 

39,109 


Pre^'iu 

Year. 

59,607 

.^.7,6S0 

108,816 

102,362 

8,2  0 

7,06,^ 

9,474 


12.049 

17,390 

2,04? 

113,052 


7,463 

57,130 

27,46. 

15,741 

45,143 

70,308 

193,592 

138,781 

1,119 

73,650 

26,883 

45,524 


137,517 


41,600 

74,233 
565.098 
526,910 

17,614 


Jan.  1  to  uatMt  Bate 


Cfwrrenj 
rear, 

65,466 

44,109 

114,-!!78 

1,358,135 

108,055 

IT?,".!* 

11.3.769 

15279246 

14,284 

23,377 

2,2€0 

134,496 

dl27,9C9 

8,196 

683,962 

468,528 

d  908,230 
544,144 
873,627 

2,32l,2r:;4 
131,221 

854,6l"3 
364,642 
569,429 
279.359 
150,941 
222,005 
271.381 
606,061 
605,139 
543,371 
1 6,440 
379.208 


Pretwii  e 
Year. 


59,607 
37,630 

108.816 

1,137,041 

93,522 

109,247 

15313791 

13,049 

17.390 

2,048 

113,062 


7,463 
596,547 


d  738,632 
519,774 
827.778 

2,096,725 
135,781 

806,721 
304,448 
474,260 


137,517 

2'42,873 
477,316 
565,098 
626,910 
17.614 


1  Spanish  silver. 

0  Tb«8e  are  results  tor  properties  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
d  Figures  here  are  from  July  1. 

n  These  eamlnga  include  the  Detroit  United  By.,  Detroit  A  Port 
auron  8hor«  Line  and  the  Hi\ndwlch  Windsor  &  Amherstbarg  By. 
r  Figures  here  are  from  March  1. 
▼  These  flgures  are  for  period  from  June  1  to  Dec.  31. 

Street  Railway  Net  EarniagB.— The  following  table  glyes 
t;he  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  famish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Jan. 
38,  the  next  will  be  given  Feb.  25, 


i —  Oross  Earnings, — .  / 
Current      Previous 
Year,  Tear, 

Soads.  $  $ 

Alb'ny&Hud.RR.aJan.  20,117         18,027 

Central    Pennsylvania 
Traction  Co Jan.  38,910         36,158 

Cleveland  &  Southwest'n 
Traction  Co Jan.  34,760         27,852 

Ooney  Isl.  &  B'klyn  b— 

Oct   1  to  Deo.  31....  348,810  358,474 

July  1  to  Dec  31....  860,648  875,044 

Jan.  1  to  Dec.  31....  1,633,570  1,618,820 

Duluth  Street  Ry.b.  Jan.  47,593         45,543 

Honolulu  Rapid  Transit 

(fcLand.b Deo.  28.730  33,134 

Jan.  1  to  Dec  31....  327,461  283,864 

Month  of  Jan.   26,289  27,166 

Ind'p'lis&  East  Ry.  Jan.  15,126         13.523 

Milwaukee  Elec.  Ry.  <fe 
Light  Co..b Jan. 

Milwaukee  Light,  Heat  & 
Traction  Co.b....Jan.  38,523 

Montreal  St.  Ry....  Jan.  203,235 

Oct   1  to  Jan.  31....  841.349 

Rochester  Ry.  Co.bJan.  134,496 

July  1  to  Jan,  31....  919,436 

Rome  City  St  Ry.b 

Oct   1  to  Deo.  31....  5,219 

July  Ito  Dec  31....        11,744 
Otlca  &  Mohawk  Val.  Ry.  b— 


Net  EartHngs.- 

Cu  rre  ti  i      Frevioua 


Tear. 

3,137 

def.  856 

11,983 

53,847 
262.887 
538.168 

19,685 

11,709 

129,584 

10,069 

4.886 


Tear, 

1,088 

def.  1,063 

5,296 

81,536 
304,401 

565,657 
16,749 

14,944 

128,285 

11,564 

5,070 


254,361       258,112        124,123       118,561 


Oct 
July 


1  to  Dec. 
Ito  Dec 


31. 
31.. 


186.758 
412,495 


30,062 

183,708 
769,186 
113,052 

787.924 

4,527 
10.708 

170.349 
386,586 


18,742 
51,560 

287,367 

56,905 
422,006 

626 
2,795 

57,439 
147,268 


12,242 

52,221 
282.299 

42,187 
370,103 

483 
2,626 

56,999 

148,383 


a  Net  earnings  here  given  are  after  dednoting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


, — Int.,  Rentals,  etc. — . 

Current      Previous 

Tear.  Tear. 


Roads.  $ 

Coney  Island  &  B'klyn— 

Oct  1  to  Dec  31....  71,431 

July  Ito  Dec  31....  144,080 

Jan.  1  to  Dec.  31....  281,765 

Duluth  Str eet  Ry . . .  Jan.  1 6,729 

Honolulu  Rapid  Transit 

ALand Dec  4,554 

.Tan.  1  to  Dec.  31 58,324 

Month  of  Jan.  4,869 

Ind'p'llsA  East  Ry.  Jan.  4,166 

Milwaukee  Elec.  Ry.  & 

Ught  Co Jan,  74,350 

Milwaukee    Lt.  Heat  & 

Trac.  Co Jan-  18.943 

Montreal  8 1  Ry....  Jan.  19.036 

Oct   Ito  Jan.  31...,  76,328 

Rochester  Ry.  Co...  Jan.  26,986 

July  Ito  Jml  31..-.  188,837 


-Bal.  of  Net  Eai-n'gs.—, 

Current      Previous 

Tear.  Tear. 

$  $ 


67,392  *df.l7,455 

135,020  *119.085 

269,564  ♦256,281 

16,375  2,956 


3,212 

38.547 

4,339 

4,166 
74,719 

14,220 

16,482 
68,848 

26,125 
180,670 


*3,482 

*78,822 

*5,497 

720 

51,880 

def.201 

32,524 

212,039 

•30,375 
*237,898 


'14,386 
*169,809 
•297,226 

374 

•11.802 

•90,193 

•7,550 

904 

45,112 

def.1,958 

35,739 

213,451 

•16,464 
•193,271 
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— Int.,  Rentals,  etc. — . 
Current       Previous 


-Bat.  of  Net  Earn'gs.~~ 
Current      Previous 


Year.             Year.             Year. 
Roads.                          $                   $                   $ 
Rome  City  St.  Ry.  Co— 

Oct  1  to  Deo.  31....          2,702           1,739  *def.2,046 
July  1  to  Dec.  31....          5,417           3,494  *def.2.562 

ntioa&  Mohawk  VaL  Ry.— 

Oct.   1  to  Dec  31....         44.244         40,589        *14,191 
July  1  to  Dec  81....         88,879          81.638        *60,303 

Year. 

*def.l,256 
*def.768 

•17.416 
•68,749 

'  After  allowing  for  otlier  InoomA  received. 

ANNUAL    REPORTS. 

Annaal  Eeporta.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   tne    Railway  and  Industrial  and   Street  Railway 
Sections. 
This  index  does  not  include  reports  in  to-day's  Chbonicle. 

Railboads,  Etc.—  Page 


RAILBOADS,  ETC.—  Page. 

Amer.  Dist.  Tel.  Co.  of  N.  J b48 

Amer.  Dist.  Teleg.  of  N.  Y 474 

Amer.  Iron  &  Steel  Mff? 709 

Amer.  Strawboard  (bal.  sh.  Dec.  31)  619 
Ajner.  Sugar    Refining    (balance 

sheet  Dec.81) 710 

Atlantic  Coast  liine  Co.  of  Conn. 

(balnnce  sheet  Jan.  20) 698 

Cent.  Dist.  *  Print. Tel.,  Pittsb...  714 

Central  Vermont 46'' 

Chicapo  Pneumatic  Tool  648 

Chic.  St.  Paul  Minn.  &  Om.  CJ  mos. 

to  June^O,  )90») t-BO 

Chicago  Telephone  710 

Cleve.  Term.  &  Valley  488 

Consol.  Coal  of  Maryland 474 

Consol.  Gas  of  New  York 470 

Cumberland  Teleph  &  Telegraph.  714 

Cuyahoga  Telephone 714 

Diamond  Match e4S 

Fairmont  Coal 474 

General  Chemical 474 

Hunting'nA  Br.TopMt.RR.ACoal  P50 

Keyst  ne  Telephone 470 

Knickerbocker  Ice,  Chicago 654 

Laclede  Gas  Light  (statement  of 

Nov.80,  1904) 470 

Lehigh  4  Hudson  River 470 

Maryland  &  Pennsylvania 651 


National  Biscuit 71o 

Naiional  FireprooflDg 708 

Northern  Central 712 

Pacihc  Packing* NaT.  (statement 

of  Dec.  17,  itfU)...  471 

Peoples'  Gas  L.  &  Coke,  Chicago...  703 

Philadelphia  &  Erie  712 

Pittsburgh  Brewing 470 

Pittsburgh  Coal 708 

Pittsburgh  v*late  Glass 7i6 

Presses  Steel  Car 70^ 

Toledo  Peoria  &  Western  707 

Union  Nat.  Gas  Corp.,  Pittsb 71rt 

United  Box  Boird  &  Paper 717 

United  States  Coal  &  On 710 

United  States  Bteel  Corp 5h8 

TexasCentral 469 

Western  Maryland  (statemeat  of 

0ct.3l,  1904) 488 

Street  Railways.— 

Chicago  City 711 

Detroit  United        70S 

East  St.  L.  &  Suburban 6?0 

Havana  Electric  Ky  647,  667 

South  Side  Elevated,  Chicago 648 

Toledo  Rail  ways  &  Light 469 

Toronto  Railway    470 

United  Power  &  Transportation  ..  718 


Nortbern  Central  Railway. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904J 

On  pages  876  and  877  will  be  found  the  report  of  President 
A.  J,  CaFsatr,  with  the  detaUed  balance  sheet.  Below  we 
compare  the  results  for  1904  with  those  of  several  years  pre- 
vioae. 

OFEBATIONS  AHD  FISCAL  BESULTS. 


Road  operated 

Operations  — 
Pass,  carried,  No... 
Pass,  carried  1  mile. 
Rate  p.  pass.  p.  mUe 
IVht  (tone)  carried. 
Fr'ght  (toDS)  1  mile 
Rate  p.  ton  p.  mile.. 
Train  load  (tons)... 
Karns.  p.  f r't  tr'n  m. 
Eams.p.pasB.tr'nm. 
Qroce  earns,  p.  mile 

Earnings — 

Passengers 

Freight 

Mall,  exp.  A  mlsoel. 

QroBB  eanilDKa. 
Expenees— 

Transportation 

Malnt.  of  eqalpm't.. 
Maint.  of  way,  etc.. 
General 


1904. 
448 

4,260,379 
82.192,490 
2110  ore. 
18,051,555 
1225624764 
0-652  otB. 


$2 '617 
$1-016 


1,784,372 

7,994,923 

558.908 


1903. 
450 

5,827.550 

77,723,596 

2-338  Cts. 

18.937.246 

1270067393 

0-628  Cts. 

406-42 

$2-563 

$1045 

$22,932 

$ 
1.817,418 
7,977,121 
515,547 


1902. 
460 

5,512,994 

76,381.610 

2-260  cts. 

15,858,506 

1014582766 

0-616  Ota. 

389:50 

$2-399 

$1-056 

$18,802 

9 
1.726,148 
6,247.715 
482,827 


1901. 
381 

4,628,033 
68,250,677 
2181  cts. 
16.154.552 
1076723828 
0-583  ots. 
405-23 
$2-361 
$0-992 
$21,096 

$ 
1.488,554 
6,275,671 
602,733 


10,288,203    10,310,086      8,456,685      8,266,958 


4.684.827 

1,890.768 

1,092,966 

160,698 


4,613,588 

1,950,277 

1,255,717 

154,296 


Total  oper.  exp. 
P.O.  of  exp. to  earns. 
Net  earnings 


Receipts— 
Net  earn Ings... 
Other  receipts 


7.829,254      7,973.878 

(7610)  (77-81) 

2,458,949       2,836,208 
INCOUE  ACOOUNT. 
1904.  1903. 


2,458,949 
729,870 


2,336,208 
799,505 


3,437,477 

1,428,581 

1,109.304 

129,733 

6,105.096 

(72'19) 
2,361,590 

1902. 
$ 
2,351,^90 
575,608 


8,140.939 

1,367,247 

1,116.691 

130,112 


8,754.989 

(69-61) 
2,511,969 

1901. 
$ 
2,511.9B9 
594.306 


Total  income 

Disbursements — 
Rent  I'sed  lines.  &o. 

Interest  on  debit 

Dividends  (8  p.  0.).. 

Taxes  

Mlsoeliaaeoas  ...... 

Extraordinary 


3,188,319   3,185,718   2,927,198   8,106,275 


420,180 
494.512 
1,146,224 
151.323 
55.398 
920.681 

3,188,319 


494.760 
691,105 
916,980 
148,769 
64.220 
908,484 


507.777 
535,905 
916,980 
136,989 

760,006 


Tot  dlsbnrse'ts..  3,188,319   3,124,308   2,797,631 

Balance,  sarplas ...  11,405  129,567 

t  Inclades  oar  trnsts  and  general  interest. 

PBOFIT  AND  LOSS  AOCO0NT  1904. 


464.912 

530.187 

916,980 

83,179 

9,978 

1.101,039 

3,108,275 


Amount  at  credit  Dec. 

31,  11)03 $3,848,477 

Prem.  on  stock  allot'mt.  1,432,775 
Profit  on  sale  of  secnri- 

tles,  &e 234,855 


Teal $5,016,107 


Balance  of  extrordln'ry 
expendUnres  1904...     $759,331 

Transferred  to  extraor- 
dinary expend   fund.      750,000 

At  credit  Deo.  31,  1904  3,606,776 

Total $5,016,107 


BALANCE  SHEET  DEO.   31. 


1904. 

Cost  of  road,  eqalp,  etc.. 20,981, 362 
Bonds  and  stocks  owned.  6,772.638 
Materials  and  supplies  ..       619.516 
Dae    from    agents,    con- 
necting roads,  etc 842,674 

Ad]astm't  of  oonstraot'n 

and  eqalpm't  expenses 

Cash 1,248,850 

Depreciation  fund 620,841 

Miscellaneous 1,000 


1903. 


1902. 


20,981.362  20.976.470 

6,436.824  5,401,824 

806,970   829,784 


1901. 
$ 
20,976,470 

4,777,723 
230,562 


1,076,868  967,629       721,551 

1,912,36'>         

270,436  241,987        758,049 

490,842  476.841        465,841 

2,419  9,752            9,758 


Total  assets 30,986,862  80,977,086  28,401,236  27,929,948 


1904.  1903.  1902.  1901. 

Liabilities—                               $  $  $  $ 

Capital  stock 17,193.400  11.462.300  11.462,300  11,462,300 

Bonds  (pe^  R'T  Section).    6.835.001  9,030,000  9,216,000  9,402,000 

Morts.  and  ground  rents.       109,873  110.706  110,706  112,386 

Int.  and  rentals  acorned.       123,891  189,831  195,711  349,768 

Vouchers  and  pay-rolls..      936.344  1,484.686  1,314.827  634.495 

Dividends 687,734  458,490  458,490  458,490 

Extraor'y  expend'e  fund      750,000        1,059.639  1,855,050 

Depreciation  fund 521,394  506,064  491,259  476,944 

Due  other  cos.  and  misc.      282.470  296.532  758,883  332,957 

Oonst'n  and  equip' t  loan.        40,000  4,100,000  

Profit  and  loss 3,506,777  3,348,477  3,336,422  3,845,563 

Total  liabilities 30,988,882  30,977,086  28,404,236  27,929,948 

-  V.  80,  p.  712. 

Delaware  Lackawanna  &  Western  Ballroad  Company. 

C Report  for  Fiscal  Year  Ending  Dec,  SI,  190 j^  J 

Touohing  the  road  and  its  operations,  President  W.  H. 
Truesdale  eays  in  substance: 

Eabninob.— The  earnings  for  1904  show  a  decrease  [of  $478,972] 
from  those  of  the  preceding  year,  although  considering  general  busi- 
ness conditions  they  cannot  be  regarded  as  otherwise  than  satisfactory. 
The  tonnage  of  anthracite  coal  handled  was  less  [by  344.888  tons] 
chiefly  because  there  was  no  such  demand  as  followed  closely  upon 
the  strike  of  1902.  Our  mines  were  operated  substantially  to  their 
full  capacity  during  the  greater  part  of  the  year  with  gratifying  re- 
sults. The  earnings  from  miscellaneous  freight  show  a  slightde- 
crease  [428.483  tons],  due  to  the  general  business  depression  of  the 
first  six  months.  Later  there  was  a  marked  revival  of  business 
activity,  with  the  result  that  substantially  all  our  losses  were  reoov. 
ered.  [The  bitumlnoas  coal  traffic  fell  off  from  1.228,842  tons  in 
1903.  to  873,563   tons  in  1904.] 

The  passenger  earnings  show  an  increase  of  $132,777,  The  milk 
earnings  show  a  handsome  increase  over  any  previous  year.  The 
miscellaneous  earnings  show  a  marked  decrease  [$176,364],  chiefly 
due  to  the  balance  on  oars  Interchanged  In  due  course  of  business 
beine  sliehtly  to  the  debit  of  this  company  against  a  large  credit  in 
1908.  While  the  rates  per  ton  mile  and  per  passenger  mile  received 
show  slight  decreases,  generally  speaking  satisfactory  rate  condi- 
tions obtained  on  all  kinds  of  trafflo,  and  at  present  writing  are  likely 
to  continue. 

Opebatinq  Expenses.— The  expense  of  maintaining  and  operating 
the  property  was  substantially  greater,  due  to  a  variety  of  causes. 
To  a  considerable  extent  this  Increase  is  due  to  high  wages  and  also 
to  high  prices  paid  for  fuel  and  other  supplies. 

The  cost  of  maintenance  covers  various  extraordinary  renewals, 
betterments  and  additions,  aggregating  the  sum  of  $1,715,523,  being 
about  $240,000 more  than  expended  for  similar  purposes  In  the  pre- 
ceding year;  also  the  cost,  less  value  of  old  rails,  of  12,8 15  tons  of  new 
steel  rails  and  fastenings  laid  daring  the  year,  an  Increase  of  2,530 
tons  over  the  year  1908;  also  the  cost  of  673,617  ties,  being  158.067 
more  than  was  used  during  the  year  1903.  [The  aforesaid  extraor- 
dinary expenditures,  aggregating  $1,716,523  Include  chiefly: 

PBIMCIPALEXTR^^OBDINABT   EXPBNDITUBB8  INCLUDED  IN  EXPENSES. 

New  bridges  &  culverts.  $390,051    New  yards $184,224 

Block  and  other  signals..   142.158    New  tracks 347.349 

Stations,  shops,  etc 296,693    New  piers 125,628] 

Continued  extensive  renewals  of  steel  bridges  have  been  made, 
thereby  completing  the  heavy  work  of  this  character.  Further  im- 
portant changes  and  additions  to  yards  and  other  track  facilities  at 
Important  terminal  points  have  been  oarrisd  forward,  for  the  most 
part  completed.  The  construction  of  a  third  track  from  0*yuga  to 
Chinchilla,  2  6-10  miles,  was  completed,  greatly  faollltatiag  the  move- 
ment of  coal  westward  from  Soranton;  the  cost  has  all  been  charged 
to  operating  expenses.  Further  work  of  this  character  will  be  under- 
taken during  the  ensuing  year.  The  building  of  new  stations,  engine 
houses  and  accompanying  faolllties  has  been  prosecuted  on  a  large 
scale;  similar  renewals  will  have  to  be  made  for  some  years,  but  on 
not  so  large  a  scale.  The  installation  of  new  automatic  block  signals 
and  Interlocking  plants  has  been  continued,  about  74  miles  of  double 
track  having  been  equipped.  It  Is  our  parpose  to  oonilnue  this  work 
and  by  the  close  of  the  year  1906  to  have  the  entire  line  between 
Hoboken  and  Buffalo  protected  by  automatic  block  signals.  The 
winter  of  190304  was  one  of  nnasual  severity;  the  cost  of  removing 
snow  and  ice  was  greatly  Increased  thereby,  as  also  many  items  of 
transportation  expense. 

Equipment  and  Shops.— The  equipment  has  been  thoroughly  main- 
tained. Thirty  new  engines  were  purchased  and  put  in  service.  The 
cost  of  repairs  and  renewals  of  freight  cars  was  again  unusually 
large,  due  to  the  heavy  repairs  made  on  the  old  freight  equipment  to 
bring  It  up  to  standard. 

The  following  purchase  of  new  equipment  has  been  made  for  deliv- 
ery during  the  year  1903,  viz  :  32  locomotives.  15  first-class  passen- 
ger cars.  1  dining  oar,  3  combination  baggage  and  smoking  cars.  1 
combination  baggage,  smoklne  and  buffet  oar,  1,000  box  cars  of  60,- 
OOO  pounds  capacity,  2oo  refrigerator  cars  of  60,000  pounds  capacity, 
500  steel  hopper  cars  of  80,000  pounds  capacity  and  75  Rodger  bal- 
last cars  of  80,000  pounds  capacity.  This  new  equipment,  when 
received,  will  place  the  company  In  posltloa  properly  to  care  for  its 
steadily  Increasing  business. 

The  new  freight  oar  shops  located  at  Scranton,  known  aa  the  "Key- 
ser  Valley  shops,"  were  completed  and  put  in  operation  just  at  the 
elose  of  the  year.  The  total  cost,  Including  machinery,  etc..  was 
$810,798.  They  will  greatly  facilitate  the  work  of  repairing  the 
frel).:ht  equlpnjent  at  the  minimum  cost.  The  extensive  new  passenger 
repair  shops  at  Ktngt^iand.  N  J.,  are  well  under  way  and  should  be 
completed  during  the  coming  year. 

oal  Depabtmknt.— The  demand  for  anthracite  coal  was  uniformly 
good  throughout  the  year  for  all  of  the  large  or  domesrio  sizes;  for  the 
steam  coals  the  demand  wao  not  so  great  and  a  larger  quantity  thereof 
than  usual  accumulateil.  However,  the  severe  weather  this  winter 
has  created  an  abnormal  demand  for  steam  coal,  and  present  In- 
dications are  that  by  April  1st  next  the  aocumalated  stooKs  will  be 
reduced  to  norra«tl  quanltles.  The  company  produced  from  ir.s  own 
mines  during  the  year  6.531,215  tons,  or  342.785  tons  more  than  in 
any  previous  year  in  Us  history.  It  produced  from  its  washerles 
781,132  tons,  or  224,100  tons  less  than  in  1903.  It  purchased  from 
other  mining  companies  1,773.669  tons,  or  60.665  tons  less  than  in 
1903.  The  amount  of  coal  transported  for  Individual  operators  at 
the  regular  freight  rate  was  412.148  tons,  or  140,342  tons  less  than  in 
1903.  Improv»»meniH  aggreaatlng  $764,075  have  been  charged  la 
the  expenses  of  the  coal  department  for  the  year  This  work  is  all  in 
line  with  the  policy  for  developing  and  improving  our  valuable  and 
Important  coal  properties,  so  that  we  shall  at  all  times  be  In  position 
to  economically  mine  and  prepare  our  full  share  of  the  anthracite 
coal  which  the  oonst^ntly  growing  market  will  readily  take.  The 
mining  properties  wore  never  in  better  condition. 

Financial.— The  only  chan«e  In  the  amount  of  leased  line  bonds 
was  an  Increase  of  $1,000,000  In  the  SHi  p.  c.  refunding  bonds  of  the 
Morris  &  Essex  RU.  Co.,  Issued  for  advances  made  for  track  elevation 
work  and  other  liuproveiiients.  These  bonds  are  held  In  our  treasury. 
The  $173,000  consolidated  mortgage  7  p.  o.  bonds  of  the  Warren  RB., 
due  March  1.  19U5.  will  be  paid,  and  the  8)9  p.  o.  Warren  refunding 
bonds,  due  Aag.  1.  2U0O,  win  be  Issned  In  their  stead,  thus  redaolng 
the  rentals  paid  by  $16,655  per  year. 
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The  contract  under  which  the  company's  llghteratre  service  In  New 
"Sork  harbor  has  been  performed  by  John  H.  Starin  would  have  ex- 
pired by  Its  terms  on  Deo.  31, 1904.  The  management,  deemlrn?  It  wise 
that  the  company  Itself  should  undertake  to  perform  this  service, 
purchased  Mr.  Starln's  lighterage  equipment.  The  cost,  together  with 
several  additions  thereto  (total  cost  $570,350)  was  charged  up  to  the 
Income  of  the  year. 

EXTBA  Dividend.— Our  In'^estments  In  bonds  and  stooki  are  yield- 
ing satisfactory  returns.  The  receipts  from  miscellaneous  Income 
show  net  returns  on  same  to  be  In  excess  of  ft  p.  o.  The  board  of 
managers,  after  careful  consideration  of  the  subject,  declared  an  extra 
dividend  of  10  p.  o.  on  the  capital  stock  of  the  company,  payable  on 
Deo.  28d  last 

Oenbbal  RBMABK8.— Satisfactory  progress  has  been  made  on  the 
important  work  In  Newark,  N.  J.,  In  connection  with  the  elimination 
Of  all  grade  crossings  of  streets  and  of  reballding  and  enlarging  the 
freight  and  passenger  facilities  In  that  city.  It  Is  expected  this  work 
win  be  completed  during  the  coming  year.  The  similar  work  at  Sum- 
mit, N.  J.,  It  Is  expected,  will  be  completed  by  Sept,  1.  Our  plans  for 
the  elimination  of  all  street  crossings  at  grade  In  the  territory 
covered  by  the  suburban  passenger  service  are  likely  to  be  postponed 
IndfcflnUely,  as  the  city  or  town  authorities  In  most  cases  seem  re- 
luctant or  unwilling  to  pay  any  portion  of  the  cast. 

The  New  York  &  Hoboken  Ferry  Company's  four  new,  modern  ferry 
boats  are  about  beln^r  delivered  and  will  furnish  much  needed  faolll- 
tles.  The  work  of  completing  the  new  ferry  terminal  at  22d  St.,  New 
York  City,  will  be  completed  during  the  coming  year.  Work  has  al- 
ready begun  on  a  commodious  new  railroad  and  ferry  terminal  build- 
ing at  Hoboken. 

On  May  29th  last  lire  destroyed  four  of  our  principal  freight  docks 
at  Hoboken  and  seriously  damaged  another.  The  property  loss  was 
fairly  well  covered  by  Insurance,  but  the  work  of  rebuilding  will  take 
two  or  more  years. 

OtrtLOOK.— The  outlook  for  the  coming  year  is  most  promising. 
Gtoneral  business  is  good  and  there  has  been  a  marked  revival  nf  in- 
dustrial activity;  the  country  as  a  whole  is  highly  prosperous.  Under 
snch  conditions  the  railways  have  always  prospered  and  they  can 
hardly  do  otherwise  now.  It  Is  dlffloalt  to  anderitaad  why,  with  snch 
general  prosperity  nrevalent,  agitatlm  so  active  and  aonte  should 
have  spran«r  up  at  Washlogwa  demanding  the  immediate  passage  of 
extreme  legislation  by  Congress  taking  from  the  railways  the  power 
to  make  their  own  rates  on  Inter-Scate  traffic  and  loigin?  this  power 
in  the  hands  of  the  Inter-SCate  Commerce  Commission. 

Renewal  and  Betterment  Aeaount.—The  item  of  $3,446,719 
appearing  in  tbe income  acconnt  is  explained  as  follows: 

BENBWAI.  AND  BBTTBRMENT  ACCOUNT,  TEAB  1904. 


New  bridges 

30  new  locomotives 

960  new  60,000  lb.  o»- 
paolty  box  cars 

800  new  80.000-lb.  ca- 
pacity steel  hopper 
cars 

41  passener  oars,  etc... 

New  Keyser  Val.  shops. 

Passenger  oar  shops  at 
'  Klngsland 


$425,085 
422,436 

608,225 


418,003 
318,934 
238,371 

401.937 


Immigrant  building, 

Hoboken $26,420 

New  Hoboken  terminal  808. 696 

New22d8t.  ferry  term'l  281,252 

Lighterage  equipment.  570,850 

Total f  4,014,606 

Deduct    old   materials 

sold,  etc 567,887 


$3,446,719 


Stati$tics,— The  income  account,  balance  sheet  and  statis- 
tics of  operations  follow: 


1904. 
957 


Road  oper.  Dec.  31. 
Earns,  per  Wt  tr'n 

mile,  all  freight  .      $3-31 
Earns,  p.pass.tr.m., 

Incl.  mail  &  exp..      $1*H 
Average  train  load 

(revenue)  tons . . .    445*35 

Coal  traffic— 
Tons  (gross)  oarr'd.     8,615.798 
Tons  carried  I  mile. 1631125705 
Bate  per  ton  perm.  0*864  ots. 

Merchandise  traffic— 
Tons  (net)  carried.     7,296,679 
Tons  carried  1  m... 1184622738 
Bate  per  ton  per  m.  0"704  ots. 

Passenger  traffic  — 
Passengers  earned.  17,946,686 
Pass,  carr'd  1  mile. 367,471, 125 
Rateperpass.  p.  m.  1*419  ots. 


OPEBATIONS. 

1903. 
965 


$3  32 

$1-10 

442-63 


1902. 
943 

$300 

$1*02 

360-75 


1901. 

948 

$2*79 
$096 
37238 


8,960,684   4,670,490   7,398,057 
1592766702  732,996,292  1206817509 
0-868  ots.   1*111  ots.   0-891  ots. 

7.725.162   6,644,039   6,560.653 
1178035722  1000131897  976,239,851 
0*709  Ots.   0*701  ots.  0*683  cts. 

17,604,035  18,228,335  15,02^,996 

355,361,794  316,642,899  320,636.013 

1*430  Ots.       l*4SOotB.       1-410  cts. 


BAENIN08,  BXP»K8B8  AND  CHABGES. 


1904.  1903. 

Earnings  fronv—            $  $ 

Coal....... 18,230,870  18,826,844 

Mlscellan's  freight.     8,387,823  8,354,908 

Passengers 5,215.919  5,083,142 

Mall.expresB  Amis.     1,917,379  1,916,069 


1902. 
$ 
8,145,920 
7,013,424 
4,f>9z,036 
1.647,384 


1901. 

$ 

10,719,344 

6,668,689 

4,522,383 

1,567,218 


Total 28,701,991 

Expeiues- 

Malnt.  of  way,  Ac.  3,916,117 

Malnt.  of  eqnipm't.  2,987.675 

Conduct,  transp't'n  8,448,352 

General 456.738 

Taxes 893,881 


29,180,963    21,398,764    23,507,634 


3,647,959 

2,793,036 

8,264,894 

464,602 

872,862 


3,383,504 

2.712.595 

7,1P2,'204 

392.748 

836,371 


Total 16,653,763 

Net  earnlnga 12,049,228 

Add— 
Int.  on  Investments        186,143 
Dividends  on  stocks        471,884 
Coal  dept.  earns.. X     3,446.477 
Miscellaneous 38,699 


16,043.403 
13,137,660 

115,162 

335,916 

3,036,194 

13,664 


14,477,422 
6,921,342 

114,612 

224,211 

792,477 

62,696 


3,301,258 

2,454, 237 

7,474,433 

379,2.'i6 

773,239 

14,385,418 
9,122,216 

116.612 

226,604 

1,638, ♦43 

J)8,174 


16,638,496      8,115,338    11,202,248 


Total 16,191,419 

Bedvi^t— 
Interest  on  bonds..  214,189 
Rentals  leased  lines  6,110.397 
Acois  ohar/?.  cflf,  Ac.  502,9.^4 
Rentals  V  Y.  term's  143,279 
Benewa's  A  t)et'm't8 

(see  remarks  above)  8,446,719 

Dividends  (7 9t) 1,834,000 

Extra dlv.  (10%)...     2,620,000 

Total 13,871,548    12,387,258    10,298,989    10,006,193 

5f^o« 8nr.2,319,87lBr.4.251.238df.2,180,662  8r.l,196,054 

X  ReiultB  of  coal  department  were: 


214,409 

6,071,249 

805,236 

143,198 

4,819,166 
1,834,000 


214,409 

5,035,804 

11,166 

142,461 

3,058,149 
1,834,000 


214,363 

5,178,491 

119.184 

142,028 

2,.'^23,127 
1,834,000 


1804.  1903. 

Earnings J^S.SQ.^fOS  8B6.73fl.325 

Expenses 35,14<<,68l  33.700,131 

Profit 13.116,477  $3,036,191 


1902. 
$lP,445e50 
18.663,473 


IFOl. 

128,008,747 

26,370.104 


$792,477         $1,638,643 


CONDENSED  OENBBAL  BALANCE  SHEET  DEC.  31. 

1904.  1903.  1902.  1901. 

A  gg£  fg $  S  $K  *I£ 

Cost  of  road 17,496,496  17,401,195  17,398,799  17,830,794 

Cost  of  equipment.  8,019,201  8,019,201  8,019,201  8.114,201 

Other  perm,  Invest.  4,992,165  6.671.504,  7,222,112  7,2.';5,032 

stocks  in  treasury..  7,6.50,783  7,906,114  4,664,583  4.662,383 

Bonds  in  treasury  .  5,412,652  4,390.206  2,851,861  2,728,530 
Advan.  to  leased  A 

controlled  roads..  1,717,247  1,169,439  441,186  881,431 

Advances  on  coal 1,332,069  1,315,424 

Coal  on  hand 2.643,423  2.159,219  473,880  1.642,673 

Material,  fuel,  Ac.  1,475,615  1,444,781  1,234,661  1,243,530 

Cash 3.687,373  1,453,108  1,408,301  8,193,.'500 

Bills  receivable 106,925  46,000  2,161  3,745 

Agents,  conductors, 

COS.,  Indlvid's,  &o.  738,670  830,839  757,327  588,360 
Coal  Mils  A  sundry 

accounts  due 2,987,507  2,901,878  3,072,139  2,556,579 

Suspense  account..  65,660  73,433  111.303  110,429 

Total 66,893,618  54.466,921  48,979,689  51,621,513 

Liahilities— 

Capital  stock 26,200,000  26,200,000  26,200,000  26,200,000 

Consol.  mort.  bonds  8,087.000  3,067,000  3,067.000  8,067.000 

Rent's  aoo'd, not  due  1,532,490  1,529,573  1,529,661  1,523,598 

Int.  aoc'd.notdue..  71,167  71,377  71,377  71,377 

Past  due  di vs..  etc..  182.730  126,328  135,096  131,167 

Dlv.  pay'lein  Jan..  458,500  458,500  458,500  458,500 

Audited  vouchers..  1,818,500  1,949,128  1,363,973  1,640,484 

Audited  pay-rolls...  51,213,027  1,151,183  1,115,410  962,703 

Taxes,  not  due 463,966  490,113  487,624  427,578 

Mort.  on  real  estate  62,073  62,074  62,074  62,074 

Companies  A  Indlv.  714,080  572,432        367,455 

Profit  and  loss,  BUT.  21,110,084  18,790,218  14,538,974  16,719,627 

Total 56,898,618    54,466,921    48,979,589    51,621,513 

-V.  79,  p.  2642. 

Chicago  City  Railway. 

CBeport  for  Fiscal  Year  Ending  Dee.  31,  1904. ) 
President  Hamilton  says  in  substance: 

In  addition  to  increased  expenses  for  maintenance,  replacements 
and  renewals,  a  large  amount  was  expended  for  reoonBtruction  of 
tracks,  paving  and  repavlng  in  streets,  reairangement  of  overhead 
and  underground  feeders,  welded  joints,  paving  right-of-way  on  Indi- 
ana Ave.  from  18th  to  39th  sts.,  as  well  as  additions  and  betterments, 
including  additions  to  the  new  eleotrlo-power  plant  at  21st  and  Dear- 
born sts  ,  electric  line  construction  on  Wabash  Ave.  north  from  18th 
St ,  construction  of  1,834  feet  of  new  and  additional  track,  recon- 
struction of  12  miles  of  single  traok,  installation  of  new  and  addi- 
tional curves,  crossovers,  etc. 

The  results  for  three  years  compare  as  follows: 

Operations-  1904.  1903.  1902. 

Fare  passengers— No. — 

Cable  lines 41,928,226  45,038.212  46,425,028 

Electric  lines 90,681,452  82,979,739  81,281,703 

Horse  lines 243,039  286.494  391,068 

All  lines 132,852,717  128,304,445  128,097,799 

Transfer  passengers 77,782,749    66,883,346    55,798.662 

Per  cent  to  fare  passengers....      68*51  5213  43*66 

Cable   oar    miles... 13,701,643    13,865.473    14,244,190 

Eleotrio       "  20,319,293    18,696,440    18,333,862 

Horse  "  86,267  74,210  93,882 

Total  car  mUes 34,107,198  32,536,123  32,671,934 

Earnings— 

Passenger  earnings $6,609,501  $6,381,246  $6,367,358 

Other  receipts 59,478  54,319           45,824 

Gross  earnings $6,668,979  $6,435,565  $6,4^3,182 

Maintenance  expenses 908,309  896,855  1,013.259 

Transportation 2,751,781  2,625,700  2,307,902 

General,  taxes,  etc 1,142,030  1,126,286  1,015,343 

Total  operating  expenses....  $4,802,120    $4,648,341    $4,336,504 

Per  cent  oper.  to  gross (72-01)  (72-23  (67-62) 

Net  earnings 1,866,859      1,787,224      2,076,678 

Deduct— 

Depreciation 120,000         100,000  180,000 

Dividends. (9)1,620,000(9)1,620,000(9)1,620,000 

Surplus  for  year $126,859         $67,224       $276,678 

— V.  80,  p.  711,  649. 

Chicago  Janctlon  Railways  &  Union  Stock  Yards  Co. 

(Report  for  Fiscal  Year  ending  Dec.  SI,  1904.J 
Presdent  Chauncey  M.  Depew  says  In  substance : 

YoLUHE  OF  Business.— The  following  is  a  comparative  statement  of 
liTe-stook  and  car  receipts  for  the  past  two  years: 

Cattle.        Calves.        Hogs.  Sheep.        Ror$eB.      Cars. 

1904. ...3,259,185  267,499  7,238.746  4,604,630  10.5,949  286,873 
1903. ...3,432, 486    271,743    7,325.923    4,582,760    100,603    302,915 

Tbe  above  statement  shows  a  decrease  in  cars  of  1 6,042  as  com- 
pared with  1903.  It  will  be  remembered,  however,  that  In  1903  the 
company  broke  all  records  in  receipt  of  live  stock  and  as  compared 
with  1902  the  year  1904  shows  an  increase  of  8,773  cars.  Ttils  de- 
crease Is  largely  If  not  entirely  due  to  the  strike  in  the  yards  and  in 
the  packing  InduRtries  that  commenced  early  in  July  and  lasted  until 
about  the  luiddle  of  September. 

Earnings.— The  decrease  in  both  the  gross  and  net  earnings  of  the 
two  compinies  is  entirely  attributable  to  the  strike  alluded  to  above. 
The  policy  of  making  large  expenditures  for  Improvements  and  bet- 
terments has  been  continued,  and  if  pursued  in  the  same  proportion 
until  the  summer  of  1906  should  result  in  practically  a  rebuilding  of 
all  the  pens,  streets  and  alleys  and  complete  a  permanent  Improve- 
ment and  betterment  of  the  greatest  value. 

The  earnings,  income  acconnt,  balance  sheet,  etc.,  follow: 

EABNIROS  OF  PBOPEBTIB8  CONTROLLED. 

1901.  1903.            1902.            1901. 

Gross  earnings—                    $  $                   $                   $ 

Stock  YardsOo 2,651,980  2,702,743  2,472,717  2,451,966 

Railway  Company 2,292,655  2,437,257  2,074, «80  1,949,260 

Both 4,944,636  6,140,000  4,547,197  4,401,216 

Expen.,  inL  and  taxes — 

Stock  Yards  Co 1.258,116  1.265.357  1.035,842  971,111 

Railway  Company 1,737,808  1,811,819  1.435,994  1,312,253 

Both 2,995,923  8,077,176  2,471,836  2,283,384 

AX  earnings— 

Stock  Yards  Co 1,393,868  1,437,386  1,438,874  1,480,844 

Railway  Company... 654,847  626,438  638,486  637,007 

Both 1,948,718    2,062,824    2,076,360    2,117,851 
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Bal.  from  preylons  year.. 
Div.  from  U.  8.Y.  &  T.  Co. 

and  CWo.  Jot.  By.  Co...  1,829,839 
IntereBt 19,753 

Total 2,531,2b2 

Payments— 

General  expenees,  etc 62,603 

Interest 660,000 

Common  dividend  (8  p.  o.)    S20,0C0 
Pref.  dividend  (6  p.  o.)....    390,000 

depreciation. 

Miscellaneoue 


IKCOMK  ACCOimT. 

1904.     1903.     1902.  1901. 

$        $        $        S 

681,685   522,923  366,929  236,911 


1,829,839 
19,336 


1,829.839 
22,549 


1,829,839 
27,786 


2,372,098  2,219,317  2,094,536 


5.000 


66.412 
660,000 
520,000 
390,000 

55,000 


71,395 
660,000 
520.000 
390,000 

55,000 


62,608 
700,000 
520,000 
390,000 

55,000 


Total 1,687,603  1,690,412 

Snrplns  to  balance  Bheet..    893,679       681,686 

BALANCE  8HEBT  DEC.  31. 

1904.  1903. 

Astets—  $  $ 

Investm't  acct....26,93w,798  26,»44,79R 

Cash 993,870        77fl,896 

Coupon  account. . .      26S.301       l>53,4V.O 
Dividend  account.     2i9,311       239,284 


1,696,895 
522,922 


1,727.608 
366,928 


Liabilities— 
Stock,  common  . . . 
Stock,  pref ei red... 

Bonds  

Dividends  unpaid. 
Accrued  interest. 
Dividends  decl'd. . 
Inc.  &  ezp.  acct 


1904. 


e.500,000 

6,500,000 

14,000,000 

1810 

293,890 

227,500 

b93,660 


1903. 
$ 

6,500,0'^0 

e,600,ooo 

14,000,000 

11,784 

293,500 

287,600 

681,685 


Total 28,416,280    28,214,469  Total 28,416,280  28,214,469 

See  change  of  officers.— V.  80,  p.  714,  653. 

National  Biscnit  Co. 

f  Report  for  Fiscal  Year  Ending  Jan,  31, 1905.  J 
Chairman  Green  says  in  part: 

Bonds.— Of  tlie  bonds  and  mortgages  assumed  at  the  formation  of 
the  company,  amounting  to  $1,814,000,  there  have  been  paid  off 
$620,044. 

Stockholders.— The  total  number  of  stockholders  Immediately 
alter  organization  was  about  1,300;  total  at  present,  7,373,  of  which 
2,071  are  employees  of  tha  company.  Under  the  offer  to  employees  to 
purchase  preferred  stock  on  instalments  they  have  bought  6,666 
shares. 

New  Plahtb.— The  two  factories  built,  one  in  New  York,  the  other 
in  Chicago,  for  the  manufacture  of  Uneeda biscuit,  have  been  in  opera- 
tion during  the  year,  and  the  results  have  been  entirely  satlslactory. 
The  price  of  Uneedablscnlt  Is  fixed,  and  with  the  large  increase  In  the 
price  of  flour,  our  margin  of  profit  on  the  manufacture  of  Uaeeda  bis- 
cuit, at  all  times  small,  would  have  vanished  if  manufactured  under 
the  old  conditions,  but  with  the  improved  conditions  and  methods  we 
have  inaugurated  In  these  new  factories,  we  have  been  able  to  main- 
tain our  margin  of  profit.  We  have  also  been  able  in  these  new  fac- 
tories to  m^ke  better  and  more  uniform  biscuit  than  ever  before,  and 
our  sales  of  Uneeda  bleonit  have  been  larger  than  in  any  year  since 
their  introduction. 

The  building  erected  for  the  manufacture  of  Nablsoo  and  other  va- 
rieties of  sugar  wafers  has  been  equipped  with  the  most  modern  ma- 
chinery and  has  been  thoroughly  organized  during  the  last  year,  and 
it  is  no  exaggeration  to  say  that  it  Is  the  finest  factory  for  the  manu- 
faotore  of  this  line  of  confection  in  the  world.  The  business  on  Na- 
bisco has  shown  a  very  gratifying  increase  during  the  year. 

The  evolution  of  our  business  has  shown  that  the  manufacture  of 
In-er-seal  trade-mark  goods  can  be  conducted  in  large  plants  situated 
at  central  points  and  better  results  than  when  scattered  among  a 
large  number  of  plants.  This  concentration  of  business  in  the  large 
plants  has  resulted  necessarily  In  the  discontinuance  of  the  baking  of 
biscuit  in  anumberof  our  small  plants.  In  some  of  these  we  were  manu- 
facturing candy  and  other  products  not  appertaining  directly  to  the 
biscnit  business.  These  conditions  were  inherited  oy  this  company 
when  it  purchased  these  plants.  When  we  discontinued  baking  biscuit 
at  these  plants  it  was  thought  beet  to  sell  suon  parts  of  the  business  as 
did  not  appertain  directly  to  the  manufarjrire  and  sale  of  biscuit.  This 
course  involved  a  loss  ol  sales  heretofore) Sported  in  our  total  yearly 
sales,  but  the  Increased  sales  ot  our  In-er-seal  trade-mark  package 
goods  have  been  more  than  enough  to  overcome  the  loss. 

TaADE-MAKKS  —We  have  concluded  nine  suits  Instituted  in  the  Fed- 
eral courts  against  infringers  of  our  trade  r(gbts,  in  all  of  which 
we  have  been  successful. 

Competition.— We  do  not  object  to  fair  competition.  We  stated 
years  ago  that  the  policy  of  this  company  was  neither  to  buy  out  com- 
petition nor  to  attempt  by  a  ruinous  war  of  prices  to  crush  it,  and  to 
that  policy  we  have  steadily  adhered.  We  do  not  attempt  to  control 
competition.  We  could  not  do  it  if  we  would— we  would  not  if  we  could. 
We  believe  that  fair  and  honest  competition  is  good  for  our  business. 

Operations. — The  sales  in  the  year  1898-99  aggregated  $34,- 
051,279,  contrasting  with  $35,651,898  in  1899-00  and  $36,439,- 
160  in  1900-OL    Subsequent  operations  were  as  follows  : 

1904-05.  1903-04.  1902-03.  1901-02. 

S  8  S  ft 

Bales 41,040,495  40,532,114  40,221,925  38,625.135 

xNet  profits 3.731,927    3,709,515  3,689,338  3,670.445 

P.  c.  of  profit  to  sales...       (9-09)  (9-16)  (917)  (9-50) 

Common  dividend,  4  p.  0.  1,169.440  1,169,440  1,189,440  1,169.440 

Pref.  dividend,  7  p,  c...   1.786,314  1,727,565  1,680,511  1,667,767 

Balance,  surplns 826,173       812,510       839,337       833,248 


X  After  deducting  $300,000  yearly  for  depreciation. 

BALANCE  SHEET  JAM.  31. 


190B. 
* 


1904. 
$ 


Aa$et$— 
Plants  real  estate 

(less  (ieprecia'nj'.52,303,988  52,188,725 

Cash 1,708,359  l,80i,147 

Stocks  &  securlt's.      73i.wwl  «3t60i 

Acc'ts  receivable..  2,7v»,31fl  2,H25,713 

itawmat.,8up.,etc.  6,115.638  4,01»,800 


Total 

-V.  80,  p.  Vie. 


.62,690,134  62.108,047 


1905.  1004. 

LiabaUies—  f  f 

Preferred  stock.... 24,804,500  24,804,500 

Common  slock 20,236,000  li9,IJ36,O0l) 

Bunds  aud  morts..   1,193.936    1,447,000 
AccounLs  parable 

and  accrued  int. .      43?,18S      513,226 
Surplus 6,«33.4«5    e,lU7,32;i 


Total 62,590,134  82,108,047 


lUinolB  Brlek  Company,  Cbicago,  111. 

{Report  for  Fiscal  Year  Ending  Dec.  31, 1904.J 

President  Prussing  said  In  substance  : 

The  company  has  paid  out  of  the  earnings  of  1904  6  p.  c.  dividends 
npon  Us  outstanding  preferred  stock.  The  balance  sheet  shows  that 
our  mortgage  and  bank  indebtedness  has  been  paid.  During  the  year 
an  "Insurance  reserve  fund"  of  $16,000  hits  been  created,  aud  also  a 
"construction  fund,"  to  which  Is  added  $10,000  per  month.  In  190* 
this  fund  received  $60,000,  and  from  this  and  the  monthly  additions 
thereto  the  neoesBary  improvements  of  plants  are  made.  Yard  No.  22, 
which  had  been  desiroyeu  by  fire.  Is  being  rebuilt— a  thoroughly  up  to 
date,  two  machine  brick  yard,  lire  proof  In  all  but  kiln  sheds.  It  will 
be  ready  for  operation  early  in  the  spring.  The  $17, i^ti?i  noticed  In 
the  balance  sheet  is  the  unexpended  balance  to  the  credit  of  thiti 
account  on  Deo.  31. 


All  doubtful  or  slow  accounts  receivable,  inherited  from  previous 
years,  have  been  placed  in  "suspense."  and  do  not  appear  in  the  re- 
port presented.  The  "Inventories"  of  supplies  and  brick  on  hand 
have  been  carefully  taken,  and  entered  at  actual  cost.  We  had  on 
hand  Dec.  31  105,000.000  of  brick,  of  which  33.000,000  are  sold. 
The  aggregate  cost  of  manufacture  was  no  higher  than  before,  and  no 
brick  was  sold  at  a  loss.  The  outlook  for  business  for  1905  is  very 
satisfactory.  Chicago  will  build  and  this  company  will  sell  Its 
product  at  remuneracive  prices. 

The  balance  sheet  of  Dec.  31,  1904,  compares  with  1903  as 
below : 


AsseU- 
Plants 

Pf.  stock  unissued 
Com.  stk.  unissued 
Pref.  stk.  in  treas. 
Com.  stk.  In  treas. 

Bonds 

Accts.  receivable.      254,388 

Inventories 382,582 

Bills  receivable...         5,896 
Cash 6,958 


1904. 
$ 

7,779,681 
44».fi00 
649,500 
128,800 
138,800 


1903. 

7,779,681 
449.5(0 
649,E00 
128,800 
128,800 
300,000 
270,848 
867,329 
22,447 
19,666 


Liabilities— 
Preferred  stock . . . 
Common  stock.... 

Bonds 

Bills  payable , 

Accounts  payable, 
Dividends  unpaid, 
Insurance  tund  . . , 
Construction  fund 


1904. 
t 

4,000,000 
5,000,OUO 


113,239 
68.434 
16,000 
17,966 


1908. 
I 

4,000,000 

6,000,000 

370,000 

182,000 

101,082 


Surplus 569,448       463,329 


Total  assets 9,785,082  10,116,361       Total  liabilities.  9,785,082  10,116,361 

CoEpare  V.  80,  p.  654,  602. 

Dominion  Coal  Companj. 

("Report  for  Fiscal  Year  Ending  Dec.  31, 1904,  J 

The  report  of  President  James  Ross,  accompanied  by  a 
statement  of  the  results  for  the  late  calendar  year  and  the 
comparative  balance  sheets  of  Dec.  81,  1904  and  1903,  will  be 
found  at  length  on  pages  877  and  878  of  this  issue  of  the 
Chronicle.— V.  80,  p.  119,  166. 

United  States  Leather  Company. 

f Report  for  Fiscal  Year  Ending  Dec.  31,  1904.) 
The  balance  sheets  for  f  onr  years  are  given  below: 

BALANCE  SHEETS  DEC.  31. 


Assets  - 
Cash 

Due  by  customers.. 

Bills  receivable 

Doubtful  debts,  val. 

Other  debtors 

Hides  and  leather.. 
Bark  at  tanneries  .. 
Sundries,    personal 

property,  etc 

Advances  to    other 

companies 

Drawbacks 

Railroad  mortgage. 
Tannery  plants,  etc. 
Stock  of  other  cos...  * 
Bonds  Cent'l  Penn. 

Lumber  Co 

IT  Bonds  Supqueh'na 

&N.  Y.  RK 

Treasury  stock 

Good-will.,  etc. 

Unexpired  insnr'nce 


1901. 

$ 

2,420,667 

5,757,S02 

549,117 

10,735 

141,906 

9,814.944 

2,262.860 


1903. 

$ 

2,049,952 

6,048,313 

140,897 

5.926 

144,548 

10,328.626 

1,915,974 


1902. 

$ 

1,616,115 

5,930,736 

90.629 

16,474 

117.413 

10,810.368 

1,282,097 


595,987    401,355    291,603 


343,696 

559,485 

100,000 

6,696.069 

50.615,443 


1,117,658 

457.718 

100.000 

6,313.295 

49,142,022 


14,521,558 
462,201 
100,000 

7.197,600 
35,678,035 


1901. 

$ 

1,313,386 

5,870,048 

58,520 

51,809 

251,224 

10,772,782 

1,102,972 

277,278 

11,875.143 

325,103 

100,000 

7.101,114 

35,678.198 


9,035,000  10,000,000 


879,888 

100.000 

62,332.300 

56,570 


100,000    100,000 

62,832,300  62,832.d00 

67.260      9,875 


100.000 

62,832,800 

14,829 


Total 152,672.469  151,165,739  141.057,010  137,724,652 

LiabUittes — 

Common  stock 62,882.300  62,882,300  62.882,300  62,832,300 

Preferred  stock 62.282,300  62,282,300  62.282,300  62,282,300 

Bonds,  less  in  treas  y    5,2«0,000  5,280,000  5,280,000  5,280,000 

Accrued  interest,  etc.         26,254  17,549  58,530  58.440 

Current  accounts...        285,620  334,394  32ii,4l2  156.431 

For'gn  exch.  not  due     1,098,298  1.075.224  1,793,371  1,495,058 

Bills  payable 2,100,000  1,450,000  1,557,392           

Mlscellaneona.. 517,685  309,587  383.380  109.244 

Surplus 18,200.011  17,584,385  6,486.326  5.460,880 

Total 152,672,489  151,165,789  141,057,010  137,724,652 

*  Represented  by  hides  and  leather,  tannery  plants,  saw  mills,  lum- 
ber, railroads,  bark,  timber  and  lands  In  fee.  bark  contracts,  bark  at 
tanneries,  personal  property,  cash  and  sundry  debtors  (V.  78.  p.  817). 
IT  See  Railway  &  iHonsTaiAL  Section  for  Jan.  1905,  page  380.— V.  80, 
p.  717. 

American  Cereal  Company. 

(Balance  Sheet  of  Dec.  31, 1904. J 

The  company,  a  majority  of  whose  capital  stock  is  owned 
by  the  Qaaber  Oats  Co.  (see  below)  has  issued  the  following 
balance  sheet  of  Dec.  31,  1904,  which  we  compare  with  the 
corresponding  figures  for  the  previous  year.  The  dividend 
rate  was  increaBoa  from  8  to  12  p.  c.  in  Feb.,  1902,  3  p.  c. 
having  been  paid  quarterly  since  that  time. 

BALANCE  SHEET  OF  DEO.  31 


Assets— 
Property 

Construction 

Treasury  bonds.. . 

Grain  stocks 

Manuf'd  proa.,&c.. 
Sundry  supplies... 
Dills  &acct8.rcoBiv. 
Cash 


1904. 

% 
6,311,120 
731,304 

"  '892,786 

1,386,672 

136.444 

1,810,767 

iae,7»2 


1903. 
$ 

6,194,416 
742,263 
413,600 
62»,-^87 

1,180,540 
144.113 

1,494,966 
229,234 


Total 11,4*4,827  11 ,028,478 

-V.  ?8,  p.  818 


UaUlities- 

Capital  stock 

Bond  issue 

Bills  payable 

Accounts  payable. 

Surplns 

Keaerves 

Depreciation 

ProUl  and  loss 

Total 


1904. 

$ 

3,341,700 

1,600,000 

1,120,0J0 

317,40H 

1,789,134 

241,553 

641.0J0 

2,881,031 


1903. 

$ 

3.841,700 

1,600,000 

1,220,000 

237,670 

1,722,422 

a2ft,969 

678,5u0 

2.101,812 


.11.431,827  ll,02t<,478 


(jaaker  Oats  Company. 

Balance  Sheet  of  Dec.  31, 1904. 
The  following  has  been  given  out— see  also   American 
Cereal  Co.  above: 


BALANCE  SHEET  OF  DEC.  31. 


1904.  1903. 

Aastts—  ?  * 

Investments 11,149,000  11,148.000 

Accts.  receivable.      4»1,h0,t       3i4,10o 

Cash 688  481 

bubscript'n  ilKhtB.      124,000       110,200 


Total 

■  V.  78,  p.  818. 


...11.765,794  11,572.739 


H^liUties- 
Preforred  stock... 

Common  stock 

Accounts  payable. 
Subscrlp.    lo  cap'l 

8tk.  of  other  cos. 
ProUt  and  loss 


1904. 

$ 
7,807,000 
8,«61.70 
370,278 

121,600 
8,166 


1903. 
« 

7.307,000 

3,951,750 

178,621 

110,200 
25,2«S 


Tot  1 11,766.704  11,672,739 


Feb.  25, 1905.J 
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GENERAL  INVESTMENT   NEWS. 

BAILBOADS.  INCLUDING  STREET  BOADS. 

Boston  EleTated  By.— Bonds.— The  shareholders  will  vote 
Mar.  1  on  issuing  $11,000,000  bonds.— V.  80,  p.  710. 

Brattleboro  &  Whitehall  ¥LR.— Agreement.— At  Brattle- 
boro,  Vt.,  on  Feb.  9,  the  diflaoulties  between  this  company 
and  its  lessee,  the  New  London  Northern  RR.,  were  adjusted 
through  the  formal  acceptance  by  the  stockholders  of  the 
Whitehall  road  of  the  terms  offered,  namely,  the  lessee  to  ac- 
quire full  title  to  the  property,  the  road  to  be  made  standard 
gauge  on  or  before  Dec.  1,  1906,  and  the  lessee  to  pay  to  the 
Brattleboro  &  Whitehall  a  lump  sum  of  $4,000  cash  or  $5,000 
in  Central  Vermont  bonds  in  place  of  the  annual  allowance 
of  $100  heretofore  received  for  the  purpose  of  maintaining 
the  company's  corporate  existence.  The  $150,000  outstand- 
ing bonds  (no  mortgage,  we  are  informed,  ever  having  been 
made  are  owned  by  the  lessee.    See  V.  76,  p.  1299. 

Central  Pacific  ILj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  |2, 940,000  additional  1st  refunding  mortgage 
4  p.  c.  guaranteed  bonds  of  1949,  making  the  total  listed  $76,- 
377,000.  The  additional  amount  represents  an  equal  amount 
of  3  p.  c.  notes  held  by  the  United  StatesJGovernment  which 
were  paid  this  month. 

Earnings.— For  the  6  months  ending  Dec.  31,  1904  : 

Tran  sportatlon  ■  earnings. . .  .$18,3"3,813    Net  earnings $5,813,048 

Earn'gB  from  other  sources.         93,310    Fixed  and  other  charges 3,018,260 


Total  earnings $12,477,123  Balance,  surplus $2,801,688 

-V.80,  p.  649.  471. 

Chicago  City  Bj.—New  Offlcers.—No  new  President  has 
as  yet  been  elected,  but  the  following  officers  are  an- 
nounced: 

First  Vloe-Preeldent,  T.  E.  Mitten;  Second  Vice-President,  L.  A. 
Young;  General  Manager,  M.  B.  Starring;  Secretary  and  Auditor,  O. 
N.  Dufly,  and  Treasurer,  T.  C.  Pennington.— V.  80,  p.  711,  649. 

Cliicago  Janction  RR.— Bonds  Offered.— "i^.  W.  Harris  & 
Co.  are  offering  at  101  and  interest  by  advertisement  on  an- 
other page  $1,500,000  first  mortgage  gold  4s,  dated  March  1, 
1905,  and  due  March  1, 1945,  but  redeemable  at  105  and  in- 
terest after  March  1, 1910.  Authorized  issue,  $3,258,000;  out- 
standing, $1,800,000.  These  "bonds  will  be  secured  by  first 
mortgage  on  the  valuable  property,  rights  and  franchises 
leased  to  the  South  Side  Elevated,  which  agrees  to  pay  the 
interest  on  the  bonds.  The  bonds  will  also  be  guaranteed  as 
to  both  principal  and  interest  by  the  Chicago  Junction  Rail- 
ways &  iJnion  Stock  Yards  Co."  The  Chicago  Junction  Rail- 
road Co.  is  a  new  corporation  organized  to  build  the  new 
elevated  line;  it  should  not  be  confounded  with  the  Chicago 
Junction  Railway  Co.    See  V.  80,  p.  711,  649.; 

Chicago  Subway  Co.— On  Chicago  Unlisted,— The  com- 
pany's $17,000,000  bonds  and  $50,000,000  stock  have  been  ad- 
mitted to  the  unlisted  department  of  the  Chicago  Stock  Ex- 
change.—V.  80,  p.  650,  472. 

Chicago  Union  Traction  Co.— Earnings.- The  receivers  re- 
port the  following  earnings  for  the  quarter  ending  Deo.  31: 

NOBTH  CHICAGO  STBBBT  BB. 

3  mos.  Oross.  Ket.         0th.  inc.    Oharges.        Balance. 

1904 $256,609     $103,010     $3,287     $123,727    snr.  $17,480 

1903 244,332  62,791        2,534  67,S93    del.       2,568 

WEST  CHICAGO    8TBEET  BB. 

1904 $476,852     $153,429     $4,243     $118,523    sur.  $39,149 

1803 435,882       103,010       3,237       123,727    def.     17,480 

CHICAGO  CONSOLIDATED  TBAOTION  CO. 

1904....* $110,692    def.$4,378    $5,664       $59,424    def.  $57,138 

1903 98,599  9,366      6,656  64,699    def.     48,677 

-V.  80,  p.  650,  162. 

Chicago  &  Western  Indiana  RR.— New  Passenger  Car 
Yard  at  Slat  St.,  Chicago.— See  "Railway  Age"  of  Feb.  17.— 
V.  79,  p.  3205,  902. 

Cincinnati  Hamilton  &  Dayton  Rj.— Preferred  Dividend. 
—The  quarterly  dividend  on  the  5  p.  c.  preferred  stock  which 
has  usually  been  paid  in  February  has  this  year  been  declared 
payable  March  4.— V.  80,  p.  162. 

Cleveland  Electric  Ry,— Experiment  with  Reduced  Fares. 
See  editorial  article  in  Street  Railway  Section  issued  tc-day. 
—V.  79,  p.  2795. 

Connectient  Valley  Street  Rj.— Consolidation.— Under 
this  title  it  is  proposed  to  consolidate  the  Greenfield  &  Tur- 
ner's Falls,  the  Greenfield  Deerfield  &  Northampton  (V.  78, 
p.  102)  and  the  Northampton  &  Amherst  street  railway 
companies.    The  directors  in  a  circular  eav  in  substance: 

It  is  proposed  tliat  the  managers  shall  be:  Chairman.  E.  C.  Crosby 
of  Brattleboro,  Vt.;  President.  F.  E.  Pierce  of  Greenfield,  Mass.;  Secre- 
tary and  Treasurer,  D.  P.  Aberoromble  Jr.  of  Turner's  Falls;  Super- 
intendent. John  A.  Taggart  of  Montague.  If  the  plans  outlined  are 
carried  out  we  will  have  a  road  of  about  50  miles  in  length,  with  an 
earning  capacity  of  about  $175,000  a  year. 

Denver  &  Bio  C^rande  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $186,000  additional  Rio  Grande  Western 
mortgage  and  collateral  trust  4  p.  c.  50-year  bonis,  making 
the  total  amount  listed  $13,336,000.- V.  80,  p.  472. 

Denver  (Col.)  Tramway  Power  Co.— Bonis  Offered.— 
MacDonald,  McCoy  &  Co.,  Chicago,  own,  and  offer  by  adver- 
tisement on  another  page,  $445,000  first  mortgage  improve- 
ment 5  p.  c.  gold  bonds,  guaranteed  as  to  principal  and  in- 
terest by  the  Denver  City  Tramway  Co.,  which  owns  and 
operates  the  entire  street  railway  system  in  Denver,  Col,, 
with  156  miles  of  track.  Total  authorized  issue,  $1,500,000; 
outstanding,  $932,000;  in  hands  of  trustee,  to  retire  first 
mortgage  bonds,  $260,000;  in  hands  of  trustee,  for  future 
betterments  and  extensions,  $308,000.    Population  served, 


175,000.  Surplus  earnings  of  Tramway  Co.  year  1904,  $508,- 
290;  annual  interest  charge  on  power  company  bonds,  $58,600. 
See  Street  Railway  Section  issued  to-day  and  V.  77,  p.  88. 

East  St.  Lonis  &  Suburban  Co.— Earnings.-The  earnings 
for  the  calendar  year  1904  show  a  large  increase,  as  appears 
from  the  following : 

Tear.  Gross.  Net.  Oharget.       Bal.,  $ur. 

1904 $1,363,552         $770,398         $358,198         $412,195 

1909 1,050,174  526,313  335,095  191,218 

-V.  79,  p.  2587. 

Ellenville  &  Kingston  RB.— Bond  Issue.— See  New  York 
Ontario  &  Western  Ry.  below. 

Farmviile  &  Powhatan  RR.— Sale  Ordered.— Jndge 
Ingram  at  Richmond,  Va.,  on  Feb.  31  ordered  the  foreclosure 
sale  of  this  property,  the  total  indebtedness  of  which  is  stated 
by  Commissioner  Daniel  at  $1,121,438.— V.  76,  p.  853. 

Fitchbnrg  RR.—J2<'fMwdinflf.— President  Lucius  Tuttle  of 
the  Boston  &  Maine  RR.,  the  lessee  of  this  company's  prop- 
erty, announces  by  advertisement  on  another  page  that 
holders  of  the  notes  and  bonds  maturing  as  follows  :  $591,- 
000  notes.  Mar.  1, 1905  ;  $691,000  notes.  Mar.  15,  1905  ;  $740,- 
000  notes,  Apr.  1,  1905  ;  $1,500,000  notes,  May  2,  1905  ;  $500,- 
000  bonds,  June  1, 1905,  are  offered  the  opportunity  to  refund 
them  in  the  long  term  4  p.  o.  bonds  of  the  Fitchburg  RR. 
Co.,  due  May  1,  1925.  There  will,  he  says,  be  no  further 
issues  of  securities  of  the  Boston  &  Maine  system  until  Sept., 
1908.    The  notes  were  issued  to  take  up  maturing  bonds. 

Clark,  Dodge  &  Co.,  New  York,  and  Jackson  &  Curtis, 
Boston,  under  agreement  with  the  company,  offer  to  exchange 
the  above-mentioned  bonds  and  notes  for  the  company's  4  p.  c. 
20-year  bonds  dated  May  1,  1905,  and  due  May  1,  1925,  for 
which  they  hold  $2,500,000.  Interest  May  1  and  Nov.  1. 
Principal  and  interest  payable  in  Boston.  Coupon  bonds  of 
$1,000  or  registered  certificates  of  $5,000,  $10,000  and  $50,000 
denominations.  The  temporary  receipts  will  be  exchanged 
for  engraved  bonds  when  issued,  about  May  3,  1905.  See  V. 
80,  p.  711,  599. 

€^rand  Trunk  By — Six  Months'  Statement, — Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
Dec.  31, 1904,  are  cabled  as  follows  : 
6  mos.  ending       Oross  Net  Net      D.  O.  H.  <£  M.  Balance, 

Dec.  31 —  earnings,      earnings.     cTiarges.  (sur.or  def.)  surplus. 

1904  (est.) £3,129,>«00     *924,700    £5O7.!<!00  8r.£14.500  £432,000 

1903  (actual)..    3,138,468       924,384       526,002        def .  464     398,844 

The  surplus  as  above  in  1904,  together  with  the  balance  of 
£4,300  remaining  June  30, 1904,  is  sufficient  to  pay  the  full 
dividend  for  the  half-year  on  the  4  per  cent  guaranteed  stock 
and  also  the  5  p.  c.  dividends  for  the  entire  calendar  year  1904 
on  the  first  preferred  and  the  second  preferred  stocks,  leaving 
a  balance  of  about  £8,500  to  be  carried  forward.  This  pro- 
vides for  the  payment  of  the  dividends  on  the  first  and  sec- 
ond preferred  stocks  for  the  first  half  of  the  year  1904,  which 
were  not  declared  at  the  time  of  the  usual  semi-annual  distri- 
bution, as  well  as  for  that  of  last  six  months. — V.  79,  p.  2642. 

Greenfield  Deerfield  &  Nortliampton  Street  By.— See 
Connecticut  Valley  Street  Ry.  above.— V.  78,  p.  103. 

Greenfield  &  Turaer's  Falls  Street  By.— See  Connecticut 
Valley  Street  Ry.  above.— V.  77,  p.  1225,  2098. 

Indianapolis  Union  By. — Sale  of  Guaranteed  Notes.— The 
company  recently  sold  to  Drexel  &  Co,,  Philadelphia,  who 
have  mostly  re-8old  them  at  par  and  interest,  $500,000  of  4  p.c. 
gold  notes,  guaranteed  as  to  principal  and  interest,  and  so  in- 
dorsed, by  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Ry.  and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  companies.  These  notes  are  for  |5,000  each  and  they 
mature  $85,000  yearly  on  Sept.  1  from  1905  to  1908,  both  in- 
clusive, and  $80,000  yearly  in  1909  and  1910;  interest  payable 
March  1  and  Sept.  1.  Trustee,  Commercial  Trust  Co.,  Phila- 
delphia. A  block  of  these  notes  is  offered  by  F.  J.  Lisman 
&  Co.  of  this  city.— V.  61,  p.  660. 

Kansas  City  Mexico  &  Orient  By. — Order  for  Locomotives 
—1,000  Miles  to  be  in  Operation  by  Jan.  1,  1906  — The  com- 
pany has  placed  an  order  for  $1,000,000  worth  of  locomotives 
for  delivery  by  Jan.  1,  1906,  by  which  time  it  expects  to  have 
about  1,000  miles  of  road  in  operation,  including  the  Pacific 
Coast  division,  and  the  line  extending  from  Kansas  City  to 
Sweetwater,  Tex.,  a  distance  of  638  miles.  Vice-President 
M.  V.  Watson  Is  quoted  as  saying. 

Ralls  have  been  ordered  laid  east  of  the  city  of  Chihuahua.  West  of 
Mlnaoa  a  large  force  Is  engaged  In  grading.  The  rails  for  the  Sweet- 
water division  were  ordered  some  time  ago  and  grading  will  be  re- 
sumed so  soon  as  the  weather  moderates. 

Our  equipment  fund  now  amounts  to  $2,500,000  paid  in.  When  th« 
road  from  Sweetwater  is  in  operation  we  shall  be  able  to  deliver  cat- 
tle from  that  point  to  the  Kansas  City  stock  yards  in  twenty-eight 
hours.  We  shall  have  no  trouble  hereafter  in  pushing  construction. 
The  Indications  are  that  by  May  1  the  entire  stock  of  the  two  oon- 
strnctlon  companies,  the  International  ($10,000,000)  and  the  Union 
($2,500,000)  will  have  been  aubscrlbed.  Since  Feb.  1  $480,000  worth 
of  the  International's  stock  has  been  issued  to  new  investors.  The 
Orient,  you  know,  is  a  sort  of  a  people's  road— it  has  4,000  stock- 
holders. 

Compare  prospectus  in  V.  75,  p.  1258;  V.  77,  p.  509;  V.  79, 
p.  2456;  map  in  Railway  and  Industrial  Section.— V.  79,  p. 
2456. 

Kansas  City  Outer  Belt  &  Electric  RR.— Contracts  Let.— 
This  company  has  let  a  contract  for  the  construction  of  its 
line,  which  will  afford  terminal  facilities  for  the  Kansas 
City  Mexico  &  Onent  Ry.  (which  see  below)  and  other  com- 
panies. Work  will  begin  as  soon  as  the  weather  permits, 
and  under  the  contract  must  be  completed  in  eleven 
months.  In  October  last  the  United  States  &  Mexican  Trust 
Co.  offered  for  sale  $1,500,000  of  the  $3,000,000  gold  4^  at  par, 
subscribers  to  receive  as  bonus  voting  trust  certificates  for 
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$500  preferred  stock  and  $500  common  stock  witU  each  $1,000 
bond.  These  bonds  were  issued  to  provide  for  the  build- 
ing of  the  main  double-track  line  and  tha  bridge  over  the 
Missouri  River.  It  is  estimated  that  not  over  $2,000,000 
bonds  will  be  needed  to  fioish  and  equip  the  entire  road, 
leaving  $1,000,000  of  the  iseue  of  bonds  in  the  treasury  for 
extensions  and  betterments.  See  full  particulars  in  pros- 
pectus, V.  76,  p.  831. 

LoniSTille  &  Nashville  RB,.—New  Mortgage.— The  share- 
holders will  vote  March  28  on  making  a  new  mortgage  to 
secure  not  exceeding  $50,000,000  bonds.  The  mortgage  will 
cover  the  Atlanta  Knoxville  &  Cincinnati  division,  including 
"certain  railroads,  trackage  rights,  terminal  properties  and 
bridges  of  said  company,  which  form  a  continuous  line  of 
railroad  extending  from  Cincinnati,  Ohio,  by  way  of  Knox- 
ville, Tenn,,  to  Atlanta.  Qa,,"  a  distance  of  about  C07  miles. 
Of  this  line,  20  miles  Marietta  to  Atlanta,  is  trackage  over 
the  Western  &  Atlantic;  (Nash.  Chatt.  &  St.  L).  The  un- 
derlying liens,  to  retire  which  at  maturity  an  equal  amount 
of  new  bonds  will  be  reserved,  are:  Kentucky  Central  4s, 
$6,743,000;  Atlanta  Knoxville  &  Northern  1st  5a,  $1,000,000; 
consol.  48,  $500,000;  Maysvllle  &  Lexington  Northern  Di- 
vision bonds.  $400,0  0.  The  portion  of  the  line  from  Liv 
ingston  to  Jellico,  Tenn.,  61  miles,  is  subject  to  the  prior  lien 
of  the  unified  mortgage  of  the  L.  &  N. 

The  shareholders  will  also  ratify  the  purchase  of  all  the 
properties  and  franchises  of  the  South  &  North  Alab  ama 
RR,-V.  80,  p.  472.  222. 

Metropolitan  West  Side  Elevated  RR.,  Chicago.— Presi- 
dent i^es'gn*.— Dickinson  MaoAUister  on  Feb.  13  presented 
his  resignation  as  President.  The  directors,  it  is  stated,  will 
act  thereon  on  April  4.— V.  79,  p.  1704. 

Miiwanbee  Light,  Heat  &  Traction  Co.— New  Stock.— The 
capital  stock  has  been  Increased  from  $500,000  to  $1,000,000, 
the  new  shares  being  taken  by  the  Milwaukee  Electric  Ry.  & 
Light  Co.,  which  owned  the  original  issue.— V.  80,  p.  472. 

Missouri  Pacific  Rj.—0ver-8tibaeribed.— Over  $800,000,000 
In  subscriptions  was  received  for  the  $25,000,003  bonds 
which  were  offered  last  week  by  Kuhn,  Loeb  &  Co.  in  this 
city  and  by  their  correspondents  abroad.    See  V.  80,  p.  712. 

New  York  New  Haven  &  Hartford  RR.—New  Director.— 
John  H.  Whittemore  of  Nausratuck,  Conn.,  has  been  elected 
a  director  to  succed  the  late  John  H.  Hall. 

Large  Contract.— The  contract  for  six-tracking  and  ele- 
vating existing  tracks  from  New  York  City  to  New  Rochelle 
is  stated  to  have  been  let  to  the  New  York  Contracting  & 
Trucking  Co. ,  involving  an  outlay  of  some  millions  of  dollars. 
For  construction  work  in  progress  see  "Railroad  Gazette" 
of  Feb.  10,  page  47.-V.  80,  p.  223,  117. 

New  York  Ontario  &  Western  Rj.— New  Bond  laaue.— -The 
New  York  State  Railroad  Commission  has  authorized  two  of 
this  company's  subsidiaries  to  issue  new  bonds,  namely,  the 
Jlllenville  &  Kingston  RR.  Co.  (V.  77,  p.  650),  to  issue 
$650,000  first  mortgage  bonds,  and  the  Port  Jervis  Monticello 
&  Summitville  RR.  Co.  (owning  41  miles  of  road,  V.  75, 
p.  1803),  to  issue  a  mortgage  for  $450,000.  It  is  uaderstood 
that  both  issues  will  be  pledged  as  part  security  for  the  new 
$12,000,000  loan  of  the  New  York  Ontario  &  Western.  None 
of  this  last-named  issue  has  been  sold.  The  bonds  there 
under  will  probably  be  dated  about  June  l.—V.  80,  p.  651,478. 

New  York  Philadelphia  &  Norfolk  RR.— Sale  of  Stock.— 
The  company  has  recf'litly  sold  at  private  sale  $100,000  slock 
at  $87  50  per  share,  par  $50.  The  issue  authorized  and  out- 
standing is  $2,000,000.— V.  79,  p.  2C86. 

New  York  Westchester  &  Boston  Ry.—Direc(or«.— Andrew 
Freedman,  a  director  of  the  Interboroneh  Rapid  Transit  Co., 
and  John  B.  Jackson.  President  of  the  Fidelity  Title  &  Trust 
Co.  of  Pittsburgh,  have  been  elected  to  the  board  of  directors. 
The  full  board  includes : 


WlUlam  Lanman  Ball,  PieB.,  N.Y. 
Evans  R  Dlok. 

8»mnel  Hunt,  Vlce-Pree.,  N.  Y.. 
H.  Carroll  Wlnoh«^eter.  Secretary 

and  Treasursr,  New  York. 
Wm.  Barclay  PareonB,  Boglneer. 
Charles  E.  Lewis,  New  York. 


John  B  Jackson.  Plttsbargb. 
John  B.  MoAlUeter,  Philadelphia. 
Robert  C.  Prnyn,  Albany. 
Robert  E,  Robinson. 
Fred'k  W.  WhJrridxe.  New  York. 
Andrew  Freedman,  New  York. 
William  H.  Buckley,  New  York. 

An  agreement  has  oeen  reached  with  the  Ini^er borough 
Rapid  Transit  Co.  whereby  a  terminal  station  for  the  inter- 
change of  traflSc  between  the  systems  will  be  erected  some- 
where between  149th  and  170th  streets.  See  full  particulars 
regarding  proposed  road  in  V.  80,  p.  118;  V.  79,  p.  2457,  2206. 

Northampton  &  Amherst  Ry.— See  Connecticut  Valley 
Street  Ry.  above.— V.  72,  p.  1138. 

Oklohoma  &  Texas  Southern  RR.— New  Directors.— At  a 
meeting  held  in  Montague,  Tex.,  on  Feb.  2,  the  following 
directors  were  elected  : 

O  H.  Boedecker  and  Z  T.  Lowryof  Bowie.  8.  D.  Chamberlain,  E.  E. 
Ohurohill,  J.  (I  Dennis  and  M.  O.  Wells  of  Fort  Worth,  T.  P.  Qarrleon 
and  J.  F.  Clark  of  Montagae,  J.  J.  Berry  of  Nooona. 

The  line  is  reported  to  be  over  60  p.  c.  graded  between 
Nooona  and  Bowie.— Compare  V.  75,  p.  498. 

Panama  HR.— Termination  of  Contract. — Vice-President 
Drake  in  a  statement  made  before  the  Investigating  Com- 
mittee of  the  House  Committee  of  Inter  State  and  Foreign 
Commerce  at  Washiner^on  on  Feb.  20  argued  against  the 
surrendering  of  the  traffic  agreement  with  the  PactBc  Mall 
Steamship  Go.  By  a  vote  of  the  directors  on  Jan,  12  notice 
was  given  that  the  agreement  would  terminate  on  July  12, 
as  permitted  to  either  party  on  six  months'  notice  in  case 
the  stock  of  the  road  should  be  purchased  by  the  United 
States.    Compare  V.  80,  p.  478,  163. 


Philadelphia  Rapid  Transit  Co.— Listed  in  New  York.— 

The  New  York  Stmck  Exchange  has  ordered  the  listiDg  on 
March  1  of  the  $30,000,000  capital  stock;  par  value  of  shares 
$50  each,  40  p  c  paid  in   (V.  79,  p.  2206).— V.  80,  p.  223,  652. 

Port  Jervis  Monticello  &  SommitTille  RR.- Bond  Issue, 
—See  New  York  Ontario  &  Western  Ry.  above.— V.  75, 
p.  1303. 

St.  Lonis  Brownsville  &  Mexico  Ry.— Pwrc^iase.- General 
Manager  J.  N.  Mtller  is  quott^d  as  saying  : 

We  have  bonght  the  Trinity  &  Brazos  Valley  Road,  extending  from 
Cleburne  to  Mexla,  by  way  of  HUisboro,  and  we  will  build  Into 
Houston.  This  means  that  the  Brownsville  road  will  connect  with  the 
road  at  Houston,  and  the  Frisco  system  will  have  secured  the  shortest 
route  to  Fort  Worth  when  this  road  Is  completed.— V.  80,  p.  652. 

St.  Louis  Southwestern  Ry.— Listed —The  New  York 
Stock  Exchange  has  listed  $1,993,000  additional  consolidated 
mortgage  4  p.  c.  bot.ds  of  19b2,  making  tbe  total  $  5,178,000, 
and  has  authorized  the  listing  of  an  additional  $336  000,  when 
issued,  but  prior  to  May  1,  1905.  The  additional  bonds  were 
issued  as  follows  (V.  80,  p.  473) : 

Dallas  Terminal  Railway  &  Union  Depot  Co.,  entire  stock 
($9,300)  and  all  Its  outstanding  bonds,  viz.,  $731,000  first 
mortgage  ^8  of  April  1,  1903.  representing  passenger  and 
freMhc  aepots,  9-H6  miles  of  track,  28  acres  of  land,  2  loco- 
motives, etc..  In  Dallas $992,000 

New  equipment  (1,000  box  oars.  35  cars  for  passenger  ser- 
vice), being  part  of  a  block  of  $1,337,000  bonds  ($336,000 
unsold)  ISBued  for  equipment  obligations  covering  same...  1,001,000 

Earnings.— For  the  6  months  ending  Nov.  30  : 

5  »no».—         OrosM.  Ifet.  0th.  inc.        Ohargei.      Bal.,8ur. 

1904 $3,H78,455  $1,378,720  $26,377   $644,236   $760,861 

1908 3,296,077  1,036,042    

—V.  80.  p.  713,  473. 

St.  Loois  &  Sabnrban  (Electric)  Ry.— iVew  0^cer«.— At 
the  shareholders'  epeclal  meeting  on  Feb.  9,  the  following 
new  directors  were  elected,  increasing  the  board  from  nine 
to  fifteen  members: 

Julius  8. Walsh  Jr.,  son  of  President  Walsh;  A.dolphn8  Bnsoh,  Bdward 
A.  Faust,  C.  H.  Marah  of  firm  of  Ladenbarg,  Xhalmanu  &  Co.,  New 
York;  0.  B.  Cole  of  Chester,  111.,  and  James  Qreen  of  St.  Louis. 

Of  the  $l,50f),000  new  stock  offered  at  $60  per  share  some 
60  p.  c,  it  is  stated,  was  subscribed  by  the  stockholders  inde- 
pendent of  the  underwriting  syndicate.  Compare  V.  80, 
p.  652. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— iVete  Directors, 

—At  the  annual  meeting  last  week  the  following  changes 
were  made  in  the  board  : 

New  Directors.— W.  H.  Oomrtoob.  E.  H.  Harrlman,  W.  D.  Oornish, 
W.  H.  Bancroft,  W.  Q.  KerkhofT  and  J.  8.  jJlausen. 

Retired.— T.  B.  Gibbon,  F,  K.  Rule,  Boss  W.  Smith,  W.  8.  MoCor- 
mick.  Reed  Smoot  and  E.  W.  Olark.— V.  80,  p.  713,  601. 

Southern  Pacific  Co. — Payment  for  Bonds.— Sabscribera 
to  the  $75,000,000  refunding  bonds  are  notified  by  Speyer  & 
Co.  and  Kuhn,  Loeb  &  Co.  that  payment  in  full  will  be  re- 
quired on  Monday,  Feb.  27.— V.  80,  p.  601,  473. 

South  Side  Elevated  BR.,  Chicago.— Lease,  Etc.— Bee 
Chicago  Juuctioa  Railways  &  Union  Stock  Yards  Co.  on  p. 
714  of  last  week's  Chronicle;  also  Chicago  Junction  RR, 
above.— V.  80,  p,  648,  473. 

Snsqnehanna  &  New  York  RR.— Bonds  Held  by  U.  S, 
Leather  Co.— Hie  that  Co.  under  "Industrials"  balow.- V.  7S, 
p.  395. 

Tennessee  Coal,  Iron  &  RR.  Co.— Amalgamation.— A  new 
plan  for  the  purchase  and  consolidation  of  the  leading  South- 
ern iron  and  steel  properties  has  been  put  on  foot  bv  Joseph 
H.  Hoadley  and  associates,  including  John  W.  Gates.  The 
properties  proposed  for  merger  are  understood  to  include 
those  of  the  Tennessee  Coal,  Iron  «fe  RR.  Co.,  the  Sloas-Shef- 
fieid  Steel  &  Iron  Co.,  the  Republic  Iron  &  Steel  Co,  (or  its 
Southern  Division)  and  the  Alabama  Consolidated  Coal  &  Iron 
Co.  Control  of  the  last-named  corporation  was  recently  ac- 
quired by  the  International  Power  Co.,  of  which  Mr.  Hoad- 
ley is  President  (V.  80,  p.  653,  473).  The  Hoadley  inter- 
ests have  this  week  arranged  to  obtain  the  control  of  the 
Sloss-Sheffield  Steel  &  Iron  Co.  (see  that  company  below). 
Tbey  have  also  purchased  or  obtained  the  co-operation  of  a 
large  interest,  their  friends  claim  a  majority  interest,  in  the 
stock  of  the  Tennessee  Coal,  Iron  &  RR.  Co.,  in  which  men 
identified  with  the  Hnnover  National  Bank  have  been  con- 
sidered dominant.  The  rumor  that  the  United  States 
Steel  Corporation  or  its  friends  are,  or  will  be,  back  of  tbe 
consolidation  is  without  confirmation. 

The  "Iron  Age"  says  : 

The  four  companies  named  own  30  completed  blast  furnaces  and  a 
new  one  nearly  ttnlahed  In  Alabam*  and  Tenresaee,  making  foundry 
and  basic  pig  Iron  having  an  annutil  capacity  of  close  to  2.000,000 
gross  ton>5.  They  also  own  steel  plants  and  rolling  mills  at  Eusley  and 
Btrmln«ham  with  an  annual  capacity  of  about  300,000  tons  of  open- 
hearth  steel  and  1. "SO, 000  tons  of  bar  Iron.  The  Bosley  mill  will  make 
this  year  about  100.000  tons  of  steel  rail*.  Their  coal  and  Iron  ore  de- 
posits are  unitedly  of  enormous  extent,  ample  to  supply  for  perhaps  a 
century  their  present  blaHt  furnaoHB  and  such  additions  as  they  may 
choose  to  mtike,  iit^sldes  enabling  a  ereat  output  of  coal  for  the  opea 
market.  Should  the  oonaolldatlon  be  effected,  with  ample  capital  for 
the  erection  of  plants  to  convert  p\e  Iron  more  lar^elv  Into  tinlHhed 
product,  the  cheapnesi  of  the  raw  material  and  the  facility  with  which 
markets  at  home  and  at>road  can  now  bo  reaoUrtd  Wi)uld  enable  the 
BlrmlDghiim  dlntrlct  to  play  a  gre«t  part  In  the  Iron  trade  of  tlie  world. 
Such  an  aKgrHKatlon  of  Interests  would  iro  far  toward  doHilnatln/<  the 
fouudry  plif  Iron  trade  of  the  Atlantic  Ooast  and  the  Mississippi  Val- 
ley. Undoubtedly  It  would  be  able  umier  oompatenc  management  to 
reduce  costs  of  production  below  the  lowest  flgures  now  attainei  by 
any  of  the  separate  Interests — V.  80,  p.  Itt9. 

Terre  Haute  &  Peoria  iHi.- March  Coupons  to  be  Paid.— 
Notice  's  glv>-a  that  the  coupons  due  Mirun  1,  1905,  of  the  6s 
of  1887  and  1892  will  be  paid  when  due  at  the  Union  Trust 
Co.,  New  York.    The  prior  coupons  that  hav<j  not  been  paid 
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contione  in  default  and  the  proposed  payment  is  on  the  nn- 
derstanding  that  it  shall  not  prejadioe  the  enit  still  pending 
againgt  the  Terre  H<iute  &  ladianapolis  RR.  (now  Vandalia 
RR.)  to  enforce  the  lease  and  guaranty.— V.  79,  p.  2067. 

Trinity  &  Brazos  Talley  Ry.— Sa^e.— See  St.  Louis  Browns- 
ville &  Mexico  Ry.  above.— V,  80,  p.  223. 

Wabafth-Pittsbnrgh  Terminal  Ry.— Listed.— The  N.  Y. 
Stock  Exchange  baa  listed  $25,000,000  first  mortgage  4  p.  o. 
60-year  bonds  and  $20.00  1,000  second  mortgage  4  p  c.  50-year 
bonds.  Compare  V.  78,  p.  2386,  2443  ;  V.  79,  p.  1024.— V.  80. 
p.  164. 

ZanesTille    (0.)   Electric   Ry.    Light  &    Power    Co.— 

Abandoned.— The  company,  we  are  informed,  has  given  up 
the  plan  for  iesuing  ve-v  stock  and  bonds  contemplated  in 
January  last.    See  V.  80,  p.  166, 


General 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Con8oli<lated  Coal  &  Iron  Co.— New  Directors- 
Consolidation.— On  Thnrad&j  D.  G.  Boissevain  and  T.  H. 
Watkins  were  elected  directors,  succeeding  J,  W.  Midden- 
dorf  of  Baltimore  and  one  other  man,  resigned.  See  Tennes- 
nessee  Coal,  Iron  &  R.  R.  Co.  below,  and  compare  V.  80,  d. 
653, 473,  ^ 

American  Agricultural  Cbemical  Co.— Notes  Offered.— 
W.  O  Gay  &  Co.  bavo  been  offering  §300,000  of  this  com- 
pany's Issue  of  $2,E00,000  of  43^  p.  c.  coupon  notes  at  par  and 
interest,  deliverable  March  3,  1905.  These  notes  are  in  de- 
nomination of  $5,0i  0  each,  dated  March  1,  1805,  and  due 
March  1,  1908,  but  redeemable  at  1013^  on  any  interest  day. 
"The  company  has  no  bonded  debt,  and  the  language  em- 
bodied in  these  notes  requires  that  they  be  retired  be- 
fore any  mortgage  or  prior  Hen  can  be  placed  upon  the  prop- 
erty belonging  to  the  company  at  the  time  of  issue."— V.  80, 
p.  853. 

American  Batter  Refining  Co.— New  Enterprise.— Th^s 
company  was  Incorporated  in  New  Jersey  on  Feb  15  with 
$17,000,000  of  authorized  capital  stock,  of  which  $2,000,000 
is  preferred  7  p.  c.  non-cumulative  and  $15,000,000  common 
stock.  Par  of  shares  $100.  Incorporators:  Walter  E. 
Hope,  Beverly  R.  Robinson  and  E.  Theo.  I.  Thygeson.  Mas- 
ten  &  Nichols,  of  49  Wall  St.,  New  York,  are  attorneys  both 
for  the  new  company  and  the  Borden's  Condensed  Milk  Co.; 
but  it  is  denied  that  there  is  any  connection  between  the  two 
corporations.  No  information  yet  available  as  to  properties 
to  be  acquired. 

American  Smelting:  Exploration  Co.— Amalgamation.— 
The  interests  which  control  both  the  American  Smelting  & 
Refining  Co.  (operating  smelters  and  refineries)  and  the 
Guggenheim  Exploration  Co.  (having  large  mining  interests, 
V.  77,  p.  93;  V.  78,  p.  1170)  have  agreed  on  a  plan  for  more 
closely  nnlting  the  two  enterprises.  For  this  purpose  there 
will  be  organized  a  new  company,  probably  entitled  the 
American  Smelting  Exploration  Co.,  a  controlling  interest 
m  which  will  be  turned  over  to  the  American  Smelting  & 
Refining  Co.  in  consideration  of  the  guaranty  of  an  issue  of 
preferred  stock  "B,"  and  such  further  assistance  as  may  be 
given.  The  new  company  will  receive  from  the  Guggen- 
heim Company  (1)  about  $5,000,000  cash  to  complete  certain 
purchases  and  (2)  the  following: 

.^^^J'^^yi  ot  Btoo^i  ot  Weatern  Mining  Co.  of  Colorado;  majority  of 
Btook  of  Velardena  Mining  &  Smelting  Co.  of  Mexico  (V.  78,  p.  2337): 
entire  stook  of  the  Federal  Lead  Co.  of  Mlasourl  (V.  77.  p.  1296);  other 
Colorado  companies'  stocks  and  properties  and  a  large  number  of 
mining  properties  situated  in  Mexico.  uumuoir  oi 

The  capitalization  of  the  new  company  will  be  as  follows: 

Common  stock  total  issue  limited  to S24.500  000 

"^J^fJ^lV.y  "^  '*'^*°^  <at»ont  $12,261,000)  carrying  con - 
teol  while  preferred  dividends  are  paid,  to  be  owned 
by  American  Smelting  A  Reflnlng  Co. 
Preferred  Btoclt" A."  6  p.  o.  cumnlative,  with  preference 
°^®'  preferred  "B"  only  as  to  dividends.    Present  auth- 
orized lesne  (which  may  be  Increased  by  $5,500,000) ....  17,000,000 
Preferred  stock  "B,"  6  p.  c  cumnlative,  guaranteed  as  to 
dividends  by  Ameritan  Smelting  &  Reflnlng  Co.  and  also 
as  to  principal  In  case  of  liquidation.    Principal  subject 
^.It  ^?,'' v?°  ?*  ^*'  **  option  of  company  after  Ave 
^f?^^'    ^}'^^^^«  'and  for  redemption  of  issue  to  be  pro- 
vided out  of  surplus  earnings 7,500,000 

For  the  first  two  years  the  preferred  stock  will  have  no 
voting  power,  nor  after  that  time  if  the  dividends  are  con- 
tinned.  It  will  only  have  voting  power  in  case  the  dividends 
for  one  year  remain  unpaid;  but  if  thereafter  the  defaulted 
aivldend  be  paid,  the  preferred  stock  will  again  lose  its  right 
to  vote.  " 

American  Smelting  &  Refining  Ca.— Proposed  Subsidiary. 
—See  American  Smelting  Exploration  Co.  above.— V.  80,  p. 
loo, 

Ti^^®i5*®^"  Strawboard  Co.— Listing  of  Stock  Receipts.- 
onn  rcl^°B°^^  Exchange  has  listed  receipts  for  $5,788,- 
800  (of  tha  $6,COa,000)  stock,  being  the  amount  recently  of- 
fered to  the  shareholders  of  the  United  Box  Board  &  Pap^^r 

V  "an  oo^*LS°™,^**^y  ^®^o^  a°d  in  V.  79,  p.  2700,  2800; 
V.  80,  p.  227,  747.— V.  80,  p.  653,  849. 

American  (Bell)  Telephone  &  Telegraph  Co.— The  output 
of  instruments  for  the  month  ending  Jan.  31  was  : 

Gross  output  (number) i^n^^^A  Q\?ftd4 

Net  output  (t,umber)  .:..::.::;: It'tlt  53'790 

Total  outstanding  (number) :..."."::;:::::::4.573  408       3  8331397 

Bonds-Boston  advices  state  that  the  directors  have  prac- 

"i^KLn  nnn  **?^^^°^  *"  additional  block  of  bonds,  probably 
$25,000,000  of  4  per  cents.— V.  80,  p.  653.  224. 


American  Writing  Paper  Co.— The  earnings  for  the  calen- 
dar year  compare  as  follows: 

Oal,        Net  other     Charges  to    Int.  on 

year.  .     . 

1904. 
1903. 
1902. 
— V.  78.  p.  1963. 

Angu8ta(Ga.l  Telephoned  Electric  Co.— 8aU  March  7.— 
Acting  Judge  Branch  of  the  Superior  Court  at  Augusta  on 
Feb.  7  ordered  the  foreclosure  sale  of  this  propertv  to  take 
place  on  March  7.-V.  76,  p.  707.  f    i*     y  tu  laiio 

Bell   Telephone  Co.   of  Philadelphia,— jFarning*.— The 

earnings  etc.,  for  the  calendar  year  were: 


Year.                   Qross.  Net.  Dividends. 

1904 $3,756,060  $945,257  S'iae.OlO 

1903 2,857,794  930,241  852,367 

— V.  78.  p.  2697. 


Stations. 

Bal.,  sur.     Dec.  31. 

$109,247     $82,497 

77,873       67,268 


Borden's  Condensed  MilkCo.— See  American  Butter  Refin- 
ing Co.  above.— V.  76,  p.  656. 

Calumet  &  Heela  (Copper)  Mining  Co.-Exira  Dividends. 
—The  directors  on  Thursday  declared  the  regular  quarterly 
dividend  of  $10  and  |5  extra  (a  total  of  60  p.  c),  payable 
March  23  on  stock  of  record  Feb.  25.  From  Deo.,  1903,  to 
Dec,  1904,  $10  per  share  (40  p.  c  )  was  paid  quarterly.  The 
annual  dividend  record  follows  : 

Tear.  )  1896.  1897.  1898.  1899.  1900.  1901.  1902.  1903.  1904 
Per  cent.  S  80  160  200  400  280  180  100  140  160 
—V.  79,  p.  2469. 

Chesapefike  &  Delaware  Canal  Co.— New  President— 
Frank  L.  Neall  has  been  elected  President,  succeeding  Joseph 
E.  Glllingham,  resigned,— V.  79,  p.  733. 

Chicago  Pnenmatic  Tool  Co.— Purchase -New  Chairman. 
—See  Philadelphia  Pneumatic  Tool  Co.  below.— V.  80,  p.  714, 
648. 

Daly-We8t  Silver  Mining  Co.— ^^arntwya.— The  results  for 
the  calendar  year  compare  as  follows  : 

Oal.       Gross           Net        Property  <6        Dividends  Balance, 

year,    earnings,  earnings,  mach.  aeet.         on  stock.  def  or  sur 

1»04.. $1,804,673  $851,082     (29%)^1.014,000  der«192,318 

1903  2,382,558  1,590,388  $58,907  (37%)  1,332.000  BurTlOO.tsi 
~~v.  vy,  p.  46oi«. 

Dover  (N.  H.)  Gas  Light  Co.— Proposed  Purchase.— An 
Act  has  been  introduced  in  the  New  Hampshire  Legislature 
authorizing  the  purohasa  by  this  company  of  thy  property  of 
the  United  Gas  &  Elootric  Co     (Compare  V.  79,  p.  2647.) 

Eastern  Steamship  Co.— JBlaminflf*.- The   report  for  the 
calendar  year  1904  compares  with  that  of  1903  as  follows: 
,J^^-        ^.  Gross.  Net.         Charges        Dividend.        Surplus. 

1904 *}'*^Z'I8S     $282,683     $72,177     (3o/o)$9o.OCO     $120,506 

^^^^;„— "„,l-*35,894  254,848  69,559  (oO/^)  »o.OOO  95  289 
—V.  79,  p.  2160. 

E'glu-Ameriean  Qas  Co.— CoKsoMda«on.— See  Western 
United  Gaa  &  Electric  Co.  below. 

Federal  Mining  &  Smelting  Co.— Extra  Dividend.— The 
directors  on  Monday  declared  on  the  common  stock  the  regu- 
lar quarterly  dividend  of  13,^  p.  c.  and  an  extra  dividend  of  1 
p.  0. ;  a  Iso  the  regular  quarterly  dividend  of  l^£  p.  c.  on  its 
preferred  stock,  all  payable  March  15  to  holders  of  record 
Mar,  1.  -Compare  V.  79,  p.  2694. 

Fox  River  Light,  Heat  &  Power  Co.,  111.— See  Western 
United  Gas  &  Electric  Co.  below.— V,  74,  p.  1311. 

General  Fire  Extingulgher  Co.  of  New  York.— New  Stock. 
—The  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $2,500,000  to  |5,000,000.— V.  76,  p.  338. 

Globe- Wernicke  Co ,  Cincinnati,- Mr.  Wernicke  Retires 
from  Management.— President  Henry  C.  Yeiser  announoed 
on  Feb.  3  that  a  syndicate  of  which  he  is  the  head  has  pur- 
chased the  entire  holdings  in  the  company  of  O  H.  L.  Wer- 
nicke and  E.  E.  Adams,  consisting,  it  is  said,  of  some  |400,- 
000  common  stock.  Both  the  last-named  men  retire  from 
the  management.  The  authorized  capital  stock  is  11,500,000 
common  and  $1,000,000  6  p.  c.  preferred.    Compare  V.  78,  p. 

Guggenheim  Exploration  Co.— New  Control-See  Ameri- 
can Smelting  Exploration  Co.  above.— V.  78,  p.  2337. 

Haobensack  Meadows  Co.— Mortgage.— A  mortgage  has 
been  m:ide  to  the  Knickerbocker  Trust  Co.  of  New  York,  as 
trustee,  to  secure  an  issue  of  $200,000  of  5  p.  c.  one-year 
notes  of  15,000  each,  dated  Feb.  14,  1905.— V.  79,  p.  2150. 

Hammond  Ice  Co.,  Baltimore.- See  Knickerbocker  Ice 
Co,,  Baltimore,  below. -V.  79,  p.  2799. 

Illinois  Brick  Co.— Reduction  of  Stock— Depositarij  Ap- 
pointed—A committee  coasiating  of  President  G.iOrge  C. 
Prussing,  Vice-President  Adam  J.  Weckler  and  Treasurer  C. 
D.  B.  H  jwell  request  the  deposit  of  stock  under  the  plan  of 
reorganization  with  the  First  Trust  &  Savings  Bink  of 
Chicago.  (Cjmpare  V.  80,  p.  654,  602.)  The  Chicago  Stock 
Exchange  has  listed  certificates  of  deposit  to  the  following 
amiunts:   Common  stock,  $4,221,700;  pre>f.  stock,  $3,421,700. 

Refort.-Sie  p.  870  of  to-day's  Chboniclk.— V.  80,  p.  654, 
602. 

Interaatlonal  Mercantile  Marine  Co.— Syndicate  Exten- 
sion.—SubaoriberB  to  the  syndicate  which  in  1902  under- 
wrote the  $50,000,000  collateral  trust  debenture  bonds  are 
requested  to  assent  to  a  further  extension  of  the  syndicate 
for  one  year  from  Mar.  1  next.— V.  80,  p.  654,  225. 

Joliet  (111.)  Gas  Light  Co.— ConsoAdation  —See  Western 
United  Gas  &  Electric  Go.  below.— V.  76,  p.  976. 
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Knickerbocker  Ice  Co ,  Baltimore.— Successor  Company 
— This  company  was  incorporated  in  Maryland  on  Feb.  2 
with  1200,000  capital  stock  (flOO  shares)  and  acquired  the 
ice  plant  of  the  Hammond  Ice  Co.  at  York  and  Johnson 
Streets,  Baltimore.  Compare  V.  79,  p.  2799.  President  John 
W.  McKinnon. 

La  Grange  (111.)  Gas  Co.— ConsoZidafion.— See  Western 
United  Gas  &  Electric  Co.  below.— V.  76,  p.  755. 

Lawyers'  Mortg8ge-Bond  Co.— Over-Subscrxbed,— The  stock 
has  been  largely  oversubscribed  at  120.  The  new  company 
will  shortly  begin  business,  offering  to  investors  $1,000,000 
4  p.  c.  bonds  secured  by  first  mortgages  on  New  York  City 
real  estate.— V.  80,  p.  602. 

Lehigh  Coal  &  Narfgation  Co.— Bepori.— The  reeults  for 
the  calendar  vear  1904  compare  as  follows: 
Galena.  Gross        Interest,      8.  f.  A         Dividends        Balance, 

year-  revenue,      taxes, ete.  deprec'n.  ^"^^-^^  ^.^   *"'^™/^ 

iW $2,931,308  $1,363,434  $102,277  (6%)$1,104.050  $361,^47 

1903.!.!!!..   S.lOg.lSS    1,397,549    200,382     (7%)   946,329    564,872 

Additional  Trust  Certificates  Listed.— The  Philadelphia 
Stock  Exchange  has  listed  $622,600  additional  voting  trust 
certificates,  making  the  total  amount  listed  to  date  $10,140,- 
800.    The  total  stock  is  $17,844,850.-V.  80,  p,  654,  603. 

Mackay  Companies.— Ltsfei  in  London.— The  London 
Stock  Exchange  has  appointed  special  settling  days  for  $41  - 
359,800  common  stock  and  $35,938,200  preferred  stock,  au- 
thorized issue  of  each  $50,000,000.— V.  79,  p.  2799. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore— iView 
Oncers.— Vice-President  H.  W.  Webb  has  been  elected  Presi- 
dent, succeeding  David  E.  Evans,  resigned,  and  W.  T. 
Spring  has  been  chosen  Secretarvto  succeed  Stanley  Baker. 

Dlreotore-  H.  W.  Webb,  David  E.  Evanp,  Robert  Ramsay,  Frank  A. 
Fnrst.  Charles  T.  Westoott,  C.  I.  T.  Gould.  H.  A.  Parr,  John  Habner, 
John  T.  Stone,  John  Waters,  Prank  H.  Calloway  (one  vaoanoy).— v. 
79,  p.  2089. 

Mergenthaler  Linotype  Co.— Increase  of  Capital  Stock.— 
The  shareholders  on  Monday  duly  approved  the  proposition 
to  increase  the  authorized  limit  of  capital  stock  from  $10,- 
000,000  to  $15,000,000.    See  V.  80,  p.  654. 

Michigan  Lake  Snperior  Co.— Bondholders'  Committee.— 
Percy  M.  Chandler,  Chairman  of  last  week's  meeting,  has 
appointed  the  following  committee:  Francis  B.  Reeves,  John 
Pitcairn,  Charles  H.  Graham,  Thomas  M.  King  and  R.  S. 
Pomeroy.    Compare  V.  80,  p.  716,  855. 

Milwaukee  &  Chicago  Breweries.— iJepor*.— The  report 
for  the  year  ending  Sept,  80, 1904,  shows  the  following  re- 
sults for  the  American  company,  the  sales  having  been  $848,- 
849  barrels,  against  856,307  barrels  in  1902-03  : 
Fiical  Total       Depreciation,   Bond,  etc ,    Divid'dto  Balance, 

year—  profits.       repairs,  etc,       intercut.     English  Co.  surphis. 

1903-04 $838,028   $425,189   $187,053   $225,000    ,1*785 

1902-03 9551858    617,721    183,736    232,500   21,901 

The  English  company  distributed  £31,312  (23^  p.  c.)  to  its 
shareholders  on  Oct.  15,  1904,  and  provided  for  a  further 
dividend  of  the  same  amount,  payable  yesterday,  which, 
with  the  £1,769  brought  forward  from  the  earlier  year,  left 
£1,733  to  carry  forward  on  Sept.  30,  1904.— V.  79,  p.  1644. 

Missouri  &  Kansas  (Bell)  Telephone  Co.— Bcporf.— The 
results  for  the  year  ending  Dae.  81  were: 

Tear.  Qross  Net.       Interest.    mv.(6%).        Balance. 

1904 $1,328,324    $246,868    $82,279    $211,841    def.$47,762 

1903 1,303,795      300,077      36.000      199,174      8Tir.64,903 

—V.  78,  p.  1170. 

Pacific  Mall  Steamship  Co.— Contract  to  End  Jviy  12.— 
See  Panama  RR.  under  "Riilroads"  above.— V.  79,  p.  2151. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— iVew 
Stock.— The  shareholders,  at  the  annual  meeting  on  Feb.  9, 
duly  approved  the  proposition  to  increase  the  authorized 
issue  of  capital  stock  from  $15,000,000  to  $25,000,000,  as  re- 
quired from  time  to  time  for  extensions  and  additions. — V. 
80,  p.  602. 

Paper  Products  Co,— Tiissolution,— The  shareholders  will 
vote  March  15  on  dissolving  tbe  corporation.  Compare  United 
Box  Board  &  Paper  Co.  V.  80,  p.  226. 

Pennsylvania  Steel  Co.— Called  Bonds.— "Cornwall  Ore 
Batks"  5  p.c.  bonds  of  Oct.  1, 1903,  to  the  amount  of  $100,000 
have  been  drawn  for  redemption  and  will  ba  paid  at  105  and 
interest  on  Apr.  1  at  office  of  Qirard  Trust  Co.,  trustee, 
Philadelphia.— V.  80,  p.  655. 

Philadelphia  Pneamatic  Tool  Co.— Change  in  Control.— 
The  control  of  this  company  has  passed  to  the  Chicago  Pneu 
matio  Tool  Co.,  thus  bringing  to  a  close  the  long-pending 
litigation  regarding  patents. 

The  company  was  incorporated  in  New  Jersey  last  Jan- 
uary with  $1,000,000  authorized  stock  to  acquire  the  busi- 
ness operated  by  the  Philadelphia  Pneumatic  Tool  Co.,  at 
2l8t  St.  and  Allegheny  Ave,,  Pnlladelphta. 

Julius  Keller,  President  of  the  Philadelphia  Company,  has 
been  elected  a  director  of  the  Chicago  Pneumatic  Tool  Co. 
Charles  M.  Schwab  also  has  been  made  Chairman  of  that 
company,  succeeding  John  R.  McGinley. 

Pioneer  Steamship  Co.,  ClevelaHd.-lTJcreaseof  Capifai 
Stack, — This  company  has  filed  a  certlficafce  of  increase  of 
capital  stock  from  $110,000  to  $648,000.-Compare  V.  72,  p. 
1139,  1191. 

Pittsburgh  Coal  Co.— iVet«  Directora.—At  the  meeting  on 
Feb.  10  the  following  changes  were  maiJe  in  the  board: 

Retired. -Peter  M.  Hltohoocfc,  of  Cleveland;  Moaes  H.  Taylor,  of 
Erie,  and  John  D.  NtoholBon. 

New  Directors.— Calvary  Morris,  President  of  the  Cleveland  Trust 
Co.,  of  Cleveland;  Frank  M.  Wallace.  President  of  Heoond  National 

Bank  of  Erie;  Judge  EUiott  Rodgers,  of  Plttsbargh,  and  Henry  R. 


Rea,  scn-ln-law  of  the  late  H.  W,  Oliver,  the  largest  individual  owner, 
It  is  said,  of  the  stock  and  one  of  the  executors  of  the  Oliver  estate. 

Frank  M.  Wallace  is  now  Treasurer.  See  report  in  V.  80, 
p.  709,  655, 

Piatt  Iron  Works,  Dayton,  Ohio.— Mortgage —This  com- 
pany, successor  of  the  Sdllwell-Bierce  &  Saaith-Vaile  Co,,  has 
made  a  mortgage  to  the  Cincinnati  Trust  Co.,  as  trustee,  to 
secure  $800,000  bonds.  President,  J.  D.  Piatt.  Compare  V. 
79,  p.  1644 


lliverside  Bridge  (Bailding)  Co.,  Wheeling,  W.  \a.—8ale 
of  Bonds.— This  company,  which  owns  a  plant  completed  in 
1903  for  the  manufacture  of  railroad  and  highway  steel 
bridges  and  viaducts,  steel  mills  and  factory  buildings,  turn- 
tables, coal- tipples,  etc.,  has  sold  the  last  of  its  issue  of  $10D,- 
000  of  6  p.  c.  gold  bonds  to  White  &  White,  bankers  and 

brokers.  Wheeling,  W.  Va. 

The  plant  Is  pqalpped  with  modem  machinery,  including  air  lifts, 
electrical  planes,  etc  Its  capacity  is  about  1,500  tons  of  material  a 
month;  authorized  capital  stock  is  $200,000  in  $50  shares;  outstand- 
ing, $196,475.  There  has  been  talk  of  increasing  It  to  $300,000  to 
provide  additional  worfelng  capital.  The  bonds  are  dated  July  I,  1903; 
$50,000  are  to  be  retired  in  numerical  order  at  rate  of  $5,000  yearly 
from  1908  to  1917,  Inclusive,  and  the  remaining  $50,000  in  191S;  In- 
terest payable  Jan.  1  and  July  1  at  German  Bank  of  Wheeling;  de- 
nomination, $1,000;  trustee,  L.  J.  Bayha,  Wheeling,  W.  Va.  Prior  liens 
outstanding,  $12,000.  Offloers— N.  E.  Whltaker,  President;  Henry 
Sohmulbach,  Vice-President;  F.  J.  Park.  Secretary  and  Treasurer.  The 
company  was  incorporated  in  West  Virginia  in  March,  1902. 

Large  contracts  on  hand  will  keep  the  plant  in  continuous 
operation  for  several  months. 

Sloss-Sheffleld  Steel  &  Iron  Co.— Change  in  Control— &.n 
agreement  was  entered  into  on  Thursday  by  the  controlling 
Interests  for  a  sale  of  a  majority  of  the  $7,500,000  common 
stock  of  this  company  at  a  price  said  to  be  $125  a  share  to  the 
Joseph  H.  Hoalley  syndicate,  which  Is  planning  a  consolida- 
tion of  iron  and  steel  interests  in  the  South  (see  Tennessee 
Coal,  Iron  &  RR.  below).  The  minority  common  shares  will 
be  allowed  the  same  terms  as  the  majority  and  the  preferred 
shares  (total  issued  $8,700,000),  it  is  said,  are  to  have  their 
dividends  guaranteed  or  the  stock  will  be  purchased  at  140 
and  accrued  dividends. 
President  Maben  on  Thursday  was  quoted  as  follows: 
Arrangements  were  concluded  to-d»y  for  the  transfer  of  a  majority 
of  the  common  stock  of  the  Sloss-Sheffleid  Company  to  J.  H.  Hoadley 
and  his  associates.  I  am  not  at  liberty  to  state  the  price  to  be  paid  by 
the  purchasers  for  the  common  stock,  but  it  is  agreed  that  a  msjority, 
which  is  controlled  by  my  friends  and  by  myself,  shall  be  deposited 
with  the  Central  Trust  Co.,  to  which  shall  be  paid  the  agreed  price  for 
the  stock,  and  it  Is  stipulated  thatevery  holder  of  minority  stock,  down 
to  a  slnele  share,  shall  be  entitled  to  deposit  his  stock  and  receive 
therefor  the  same  price  that  is  paid  to  the  majority  holders.  The  pur- 
chasers express  a  desire  to  acquire  the  preferred  stock,  and  it  is  agreed 
that  it  will  be  transferred  at  140  and  accrued  dividends.  If  it  is  not 
taken  over  it  mast  be  amply  secured,  both  as  to  dividends  and  as  a 
first  lien  on  the  properties  that  are  held  by  the  corporation.  The  pre- 
ferred has  been  a  regular  earner  of  a  1%  p.  c.  quarterly  dividend.— V. 
79,  p.  2700. 

Standard  Rope  &  Twine  Co.— Protective  Committee  for 
Income  Bonds  and  Stock.— The  holders  of  Income  bonds  and 
stock  are  requested  to  deposit  their  holdings  with  the 
Colonial  Trust  Co..  depository,  222  Broadway,  New  York 
City,  on  or  before  March  16,  under  the  terms  of  an  agree- 
ment prepared  by  the  foUowine  committee: 

Jules  8.  Bache,  Chairman.  New   York;   Samuel  Gustine  Thompson 
Beta    Building,  Philadelphia;    Philip    8.   Babcock.    Vice-President 
Colonial  Trust  On.,  New  York;  Joseph  N.  Baboook,  Secretary,  222 
Broadway,  New  York. 
Compare  V.  80.  p.  603,  476. 

Texas  &  Pacific  Land  Trast.— To  Elect  New  Trustee- 
Proxies  Asked.— The  certificate  holders  will  meet  on  March 
3  to  elect  a  trustee  In  place  of  Edwin  Einstein,  deceased. 
The  surviving  trustees  are  Chas.  J.  Cauda  and  Simeon  J. 
Drake.  Proxies  for  use  at  this  meeting  are  requested  both 
by  Spencer  Trask  &  Co,  and  James  B.  Clews.  The  former 
point  out  that  the  purchase  and  cancellation  of  certificates 
has  thus  far  reduced  the  amount  outstanding  by  about  25 
p.  c,  while  the  acreage  has  been  reduced  only  about  9>^ 
p.  c.  The  firm  believe  that  It  was  wiser  to  pursue  this  policy 
than  it  would  have  been  to  use  the  proceeds  of  land 
sales  for  dividends.— V.  78,  p.  2882. 

Dissolution  of  Selling  Agency.— See  Paper  Products  Co. 
above.— V.  80,  p.  717,  655. 

United  Gas  &  Electric  Co.,  Dover,  N.  H.— See  Dover  Gas 
Light  Co.  above.— V.  79,  p.  2647. 

United  States  Cotton  Back  Co.— New  Directors.— At  the 
annual  meeting  on  Feb.  18  William  A.  Marburg,  W.  H. 
Qraffiin  and  F.  C.  Dreyer  were  elected  directors  to  fill  vacan- 
cies in  the  biard.  C.  K.  Lord,  E,  L.  Bartlett,  William  A. 
Marburg  and  P.  C.  Dreyer  were  chosen  to  fill  vacancies  in 
the  board  of  the  Mount  Vernon-Woodberry  Cotton  Dack  Co. 
Dividend.— The  directors  declared  a  dividend  of  3  p.  c.  on 
the  preferred  stock  out  of  the  net  earnings  for  the  year,  pay- 
able March  25  to  shareholders  of  record  March  15. 

The  directors  of  the  Mount  Vernon-Woodberry  Company 
decided  that  there  are  no  earnings  applicable  to  the  payment 
of  the  interest  warrants  of  Jan.  1,  1905,  upon  the  first  mort- 
gage income  bonds  of  the  company,  and  that  therefore  no 
such  payment  be  made. 
Report— The  results  for  the  calendar  year  were: 

UNITED  STATES  COTTON  DOCK  CORPORATION. 

Oal           Total  Net  ine  over    Intercut  dt  Interest  on  \st  Balance, 

Year,      income.  renewals,  Ac.    i/cn'lexp.     mlge  bonds,  s't^'MSi 

lJ?01....»3,08ti,2n  $'.!26.28^        $123,456       S      No       ^  *lg|'§?t 

1903!...  2,974,477  285.449          101,736      ^  Bonds,  i  183,713 

MOUNT  VERNON  WOODBERRY  COTTON  DUCK  OO. 
1904. ...$6,403,878        $653,600        $240,340        *3ftO,000  fS|.26C 

1903       .   7i456;562  747,069  293,5a  1  350,000  103,538 

-V.  79,  p.  1036. 
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United  states  (J J psum  Co.~New  President.— At  the  an- 
nual meeting  this  week  8.  L.  Avery  was  elected  Pres  dent 
to  succeed  G.  S.  Ringland.  No  statement  of  earnings  is  fur- 
nished and  no  dividends  have  been  paid,  though  the  ac- 
cumulated profits  of  the  last  few  years  used  as  working 
capital.  6s  shown  by  the  balance  sheet,  are  said  to  aggregate 
some  $925,000.— V.  79,  p.  156. 

United  Box  Board  &  Paper  Co.— Reduction  of  Stock.— The 
shareholders  will  vote  March  31  upon  propositions  (1)  reduc- 
ing the  capital  stock  from  $38,667,892  to  $14,:;33,946  ;  (2)  au- 
thor.'z'.ng  the  issue  of  not  less  than  $4,000,000  and  not  more 
than  $4,500,OCO  20-year  6  p.  c.  gold  bonds,  secured  by  a 
general  mortgage  upon  all  real  and  personal  property  (in- 
cluding the  stock  of  the  American  Straw  Board  Co.),  to  be 
redeemed  after  Jan.  1,  1909,  at  the  rate  of  $50,000  per  annum, 
and  to  be  issued  for  the  purposes  stated  in  ihe  plan  an- 
nounced last  week.  See  V.  80,  p.  717.  Secretary  Fleming-, 
by  circular,  announces  that  this  plan  of  President  Barber 
has  received  the  unqualified  endorsement  of  the  committee 
which  was  appointed  to  consider  it. 

United  States  Leather  Co.—Cver  Two-Thirds  Deposited, 
—Time  Limit,  March  15,— The  re-ad jastment  committee,  P. 
A,  Valentine,  Chairman,  makes  the  following  announcement : 

The  deposits  alIe^dy  made  very  largely  exceed  6123  po.  of  the  pre 
ferred  stock  and  6623  po.  of  the  common  stock,  and  oonseqnently  the 
new  company  will,  upon  Its  organization,  stand  empowered,  pursasnt 
to  the  New  Jersey  statute,  to  aeqaire  In  "such  lawful  and  suitable  man 
ner  aa  shall  be  determined  apon,  the  physical  assets  of  the  company, 
and  thereupon  directly  take  over  and  conduct  Its  basiness." 

"  The  committee  has  no  purpose  to  extend  the  time  for 
making  deposits  beyond  Mar.  15,  1905."    See  V.  80,  p.  717. 

New  Directors.— 3,  O^^den  Armour,  P.  A.  Valentine,  H.  P. 
Darlington,  Paul  M.  Warburg,  L.  C.  Kranthoff,  G.  G.  Dav 
idge  and  Walter  S.  Hovt  have  teen  elected  directors  to  suc- 
ceed J.  H.  Proctor,  L.  R,  Gale,  L.  F.  Rhoad?,  G.  B,  Horton, 
F.  H,  Goodvear,  D,  T.  Stevens  and  J.  H.  Ladew.  Compare 
V  79  D  2751, 

'Balance  Sheet.— See  p.  870.— V.  80,  p.  717. 

Tirglnia-Carolina  Chemical  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  $6,500,OCO  10-year  collateral  trust 
6  p.  c,  einkiDg  fund  bonds.  Compare  V.  75,  p.  140,  687, 1102; 
V.  80,  p.  161,  226. 

Western  United  Gas  &  Electric  Ca.,  Aurora,  III.— New 

Name— Consolidation— New  Securities. — The  Fox  River  Light, 
Heat  &  Powf  r  Co.  (V.  74,  p.  1311)  filed  a  certificate  in  Illi- 
nois on  Jan.  33  changing  its  name  to  the  Western  tJcited 
Gas  &  Electric  Co.  and  increasing  its  capital  stock  from  $500,- 
COO  to  $6,500,000.  The  Western  Company  retains  the  corpo 
rate  powers  of  the  Fox  River  Company,  which  in  turn  was 
simply  a  change  of  nam«  of  the  Aurora  Gas  Light  Co.  The 
Western  United  Gas  &  Electric  Co.  ooneolidated  with  the  La 
Grange  Gas  Co.  (V.  76,  p.  755)  Feb.  17,  and  was  to  consoli- 
date, and  no  doubt  did  consolidate,  with  the  Jollet  Gas  Lt.  Co. 
(V.  76,  p.  976)  Feb.  18  and  with  the  Elgin- American  Gas  Co. 
Feb.  23.  (The  last-namfd  company  was  controlled  by  the 
American  Gas  Co.  of  New  Jersey  and  had  outstanding  $103,- 
000  stocks  and  $75,0C0  Ut  M,  63  dua  Apr.  1, 1917,  guaranteed  by 
that  coEjyany.  also  $385,000  first  consol.  mortgage  gold  53  due 
Apr.  1, 1950,  Girard  Trust  Co.,  Philadelphia,  trustee.) 

The  present  outstanding  obligations  of  these  four  compan- 
ies are  about  $2,0CO,CO0.  It  is  proposed  to  build  a  large  addi 
tiou  to  the  plant  at  Joliet  and  manufactare  all  the  gas  there. 
Probably  about  $1,000,000  will  be  expended  within  the  next 
eighteen  months.  The  gross  leseipts  from  the  sale  of  gr  s 
and  electric  current  for  the  year  ending  Jan.  81, 1905,  for  all 
the  companies,  we  are  informed,  was  almost  $500,000.  A 
new  bond  issue  will  be  made  and  as  many  of  the  outlying 
bonds  will  be  taken  up  as  possible.  The  capital  stock  will 
be  $1,500,000  preferred,  authorized  and  issued -|5,000,000 
common  authorized,  $3,000,0.0  Issued. 

The  ofiBiceis  will  probably  be  : 

I.  O.  Copley.  President ;  Fred  Bennett,  Secretary  ;  B.  N.  Strohn, 
Treasurer ;  and  H.  L.  Rice,  General  Manager, 


—The  Moody  Publications.— The  business  of  the  Moody 
Publishing  Co.,  publishers  of  "Moody's  Manual,"  etc.,  and 
its  allied  company,  The  Bureau  of  Corporation  Statiatiop, 
having  greatly  increased,  an  enlarged  corporation  has  been 
formed,  called  The  Moody  Corporation,  to  consolidate  and 
further  develop  these  enterprises  and  to  establish  a  general 
plant  of  snfficient  capacity  to  meet  the  growing  needs  of  the 
concern.  The  publishers  infoim  us  that  since  the  establish- 
ment of  this  business  about  five.years  a!<o,  it  has  shown  steady 
growth— that  in  four  years'  time  the  circulation  of  "Moody's 
Manual"  has  increased  over  400  per  cent  and  the  oflSae  force 
over  80O  per  cent.  The  actual  cost  of  producing  the  1905 
edition  of  "Moody's  Manual"  (to  be  issued  May  1st)  will  be, 
it  Is  stated,  In  excess  of  $30,000. 

The  concern  owns  its  own  printing  plant  and  is  now  con- 
Btructhig  a  model  building  of  large  capacity  for  the  ( xclusive 
use  of  its  printing  plant,  which,  before  the  end  of  the  present 
year,  will  represent  an  investment  of  over  $70,000.  The 
company  has  permanent  branches  in  the  cities  of  Boston, 
Chicago  acd  Pittsburgh,  and  during  the  present  year  will  es- 
tablish a  Lmdon  orancb.  On  May  1st  its  present  offices 
will  be  vacated  and  it  will  occupy  a  much  larger  suite  In  the 
same  building  ^German- American  building,  35  Nassau  St.), 
oecupyiDg  the  entire  west  wing  on  the  Liberty  St.  side.  An 
allied  enterprise,  now  in  preparation,  will  be  the  publication 
of  a  new  monthly  magazine  for  men  of  affdirs  entitltd  "Pub- 


lic AflEairs."  The  dominating  spirit  in  thtse  enterprises  is 
John  Moody,  and  associated  with  him  as  directors  In  the  new 
Moody  corporation  are  Frederick  B.  Adams,  Secretary  Union 
Trust  Co.,  Albany,  and  a  director  of  the  Consolidated  Car 
Heating  Co.;  Cecil  Barret  of  the  firm  of  Spencer  Trask  &  Co.; 
Geo.  Clark  Jr.,  of  Clark,  Dodge  &  Co,;  R,  Bayard  Cutting; 
C.  C.  Frick,  Vice-President  Security  Title  &  Trust  Co.  of 
York,  Pa. ;  Eliphalet  N.  Potter  of  the  firm  of  Klnnicutt  & 
Potter  and  member  of  the  New  York  Stock  Exchange,  and 
Cha?.  H.  Sabin,  Vice-President  of  National  Commercial 
Bank  of  Albany. 

— Attention  is  invited  to  the  offering  by  Millett,  Roe  & 
Hagen  of  $500,000  New  Jersey  &  Hudson  River  Railway  and 
Ferry  Co.  first  mortgage  four  per  cent  bonds.  The  company 
owns^he  Fort  Lee  ferry,operating  between  ISOthSt.,  N.Y.,  and 
Eigewater,  and  owns  and  operates  20  miles  of  electric  road 
from  the  Edgewater  ferry  terminal  through  Hackensack  to 
Paterson  and  branch  to  Englewood.  The  mortgage  Is  a  lieu 
on  the  above  and  other  property,  subject  only  to  $119,000 
bonds,  which  will  be  redeemed  Sept.  1.  The  bonds  are  offered 
at  87^  and  interest.  See  further  particulars  in  the  adver- 
tisement. 

— Rhoades  &  Richmond,  7  Wall  Street,  are  offering  several 
blocks  of  investment  bonds  at  prices  to  net  from  3'95  to  if^ 
per  cent.  Among  tbem  are  Missouri  Kansas  &  Oklahoma 
RR,  Ist  gold  5s,  due  1942;  Texas  &  Oklahoma  RR  Ist  gold 
5s,  due  1913,  and  Rutland  RR.  cons,  (now  1st)  gold  bonds, 
due  1941.  These  bonds  are  all  listed  on  the  New  York  Stock 
Exchange.    Detailed  information  will  be  given  on  request. 

— We  have  received  from  S.  D.  Loring  &  Son  of  Boston  a 
new  edition  of  "  Investment  Statistics."  The  book,  which  is 
issued  in  very  neat  form,  gives  the  capitalization,  dividends, 
etc.,  of  railroad,  mining  and  miscellaneous  stocks,  and  also 
Boston  national  bank  and  trust  company  stocks.  It  also 
contains  tables  showing  high  and  low  yearly  prices. 

—The  Newark  banking  firm  of  Messrs.  Eissle  &  Kine  will 
move  next  month  into  lager  offioes  oa  the  corner  of  Broad 
and  Bink  Streets.  The  concern,  whose  present  accommoda- 
tions are  inadequate  for  Its  increasing  business,  will  occupy 
tte  quarters  recently  vacated  by  the  Merchants'  National 
Bank  for  Its  newly  erected  bank  building. 

— A.b3rt  G.  Wheeler  Jr.,  of  the  banking  firm  of  J.  B. 
Russell  &  Co.,  New  York  and  Chicago,  has  secured  a  mem- 
bership on  the  Ne  w  York  Stock  Exchange  and  has  removed 
<rom  Chicago  to  New  York  to  represent  his  firm  on  the  Ex- 
change. His  headquarters  will  hereafter  be  with  the  firm 
at  their  new  effioes  at  No.  46  Wall  Street. 

—A.  M.  Kidder  &  Co.  cffer  10,000  shares  (|50  par  value) 
Cleveland  &  Pittsburgh  RR.  4  per  cent  betterment  stock,  a 
portion  of  $4,000,000  recently  purchased  from  the  Pennsyl- 
vania RR,  Co.  The  latter  company  guarantees  the  stock. 
A  circular  can  be  had  on  application. 

— Pfaelzer,  Walker  &  Co.  have  issued  a  circular  regarding 
Wabash- Pittsburgh  Terminal  Railway  first  mortgage  four 
per  cent  bonds,  which  they  recommend  to  investors.  They 
cffer  the  bonds  at  93  and  interest. 

—Charles  W.  Gillett«>,  of  the  Chicago  banking  and 
brokerage  firm  of  Chas.  W,  Gillette  &  Co.,  has  purchased  a 
membership  on  the  New  York  Stock  Exchange. 

The  Financial  Review  for  1905,  published  at  the  office 
of  the  Commercial  and  Financial  Cheonicle,  is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1904,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1904,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
In  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1904. 

Money  rates  by  weeks  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1904. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise, 

Foreign  Exchange— Daily  Prices  in  New  York  in  19C4, 

Bank  of  England  Weekly  Statements  in  1904,  and  the 
changes  in  the  Bank  rate  for  a  series  of  years. 

Government  Bonds— Monthly  Range  since  1860  and  Ddbt 
Statement. 

State  Bonds— Record  of  Prices  since  1860, 

Railroad  and  Miioellaneous  Bonds  and  Stocks— Monthly 
Range  of  Prices  for  five  years  in  New  York  and  for  one 
year  in  Boston,  Philadelphia  and  Baltimore, 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Constiuction,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2, 

William  B,  Dana  Co.,  76>^  Pine  Street,  New  York. 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  London. 
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NORTHERN  CENTRAL  RAILWAY  COMPANY. 


FIFTIETH    ANNUAL    REPORT-  FOR    THE    YEAR    ENDING    DECEMBER    31,    1904. 


Office  of  the  Northern  Central  Railway  Co.,  | 
Baltimore,  Md  ,  February  14,  1905.      \ 

To  the  Stockholders  of  the  Aorthcni.  Ce>tral  Rmiuay  Co  : 

TheBoa'dof  Directors  herewith  submit   their  report  for 
the  year  ending  December  131,  1904. 

GENERAL    INCOME    ACCOUNT 

OF    THE    NORTHERN    CENTRAL    RAILWAY    COMPANY 

Foe  the  YearE.-id.  Dec.  31, 1904,  and  Comparison  with  year  1903. 


Earnings    of    all   Lines  1904. 

Directly  Operated—  $ 

From  freight  traffic 7,9fl4.923  27 

"     passenger  traffic 1,734,372  40 

"     eiipresstraffic 210,.510.'^3 

"     transporl'n  of  mails...  110.960  04 

"     miscollitneous  sources  123,757  71 

"     rents 113,679  82 

Gross  Earnings 10,1^88,203  77 

Expenses— 
For  maint.  of  w'y  and  struct.  1,092,965  02 
Formaintmance  of  .quip..   1,890,763  78 

For  cond.  trans.,  traffic 146,015  66 

Forcopducting  transporta- 
tion, operation 4,538,781  06 

For  general  expenses 160,697  53 


1903. 

$ 

7,977,120  77 

1,817,418  46 

£00,594  82 

110,023  84 

129.297  Oi 

75,626  42 


Tnc 


or  Die, 

/  17,>  02 

D.  83,046 

/.  9,'^]  6 

7.931 

D  5,;  39 

f.  38.053 


J.0,310,086  33       1>.  21,883 


1,255,716  74 
1,950,2  6  76 

4,613,587  92 

154,296  34 


J).  162,752 
D.  59.613 

/.  71,233 

/.  6.401 


Operating  expen>es 7,829,253  05 

Net  Ean  ings  fr;  m  Operafn  2,458,950  72 

Deduct— 
Rentals  paid  roads  opf^rated 

on  basis  of  net  earnings... 
Net    Operating       Earnings 

Northe  n  Central  Ry.  Co..   2,366,533  15 

fo  which  add — 

Interest  on  investments 

Amount    received  from  P. 

RB.    Co.,    proportion     of 

loss  in  operaiing  Elmlra 

and    Canandaigua    divis- 
ions   and    miscellaneous 

accoants 

729,370  11 
Gross  Income 3,096,203  26 

From  which  deduct — 
Fixed    rentals    of    leased 

roads 

Iiiterest  on  bonded  deot  ... 
Interes-T  on  mortgages  and 

ground  rents... 

Interest,  car  trusts 

Interest,  general  account.. 

Interest  oneciuipment 

Taxes 

Advances  to  Elmira  &  Lake 

Ontario  RR.  Co 


7.973.877  76  Z>.  144.625 


2,336,208  57  1.  122,742 


92,117  57 


694,406  08 


34,964  03 


328,062  96 
413,255  00 

6.784  59 

3.881  60 

69,4.'=i8  34 

1,133  36 

151,323  15 


69,162  98 

2,267,045  59 

70e,827  00 


/.  22,955 
I.  99,788 
D.  12,421 


92,677  53   D.  67,713 


799.5i'4  53 
3,066,550  12 


425,597  40 
485,075  00 

6,32S  90 

4,528  42 

94,702  92 

472  86 

148.758  95 


u.  7", 134 
/.  29,6c  3 


D.  97,534 
D.  71,820 


7.459 

D.  647 

25.245 

I.  660 

/.  2,564 


D. 


Net  Income. 


45.172  89 

1,019,071  7» 
2,077.131  47 


53.99i35   P.  8.821 

D.  200,384 
/.  230,037 


1,219.-155  80 
1.847,094  32 


From  this  Net  Income  for  the  year $2,077,131  47 

the  following  amounts  have  been  deducted: 
Payments  account  of  principal  Car  Trusts. .$10,226  25 
Dividend  of  4  per  cent,  paid  July  15,  1904... 458, 490  00 
Dividend  of  4  per  c.  nt,  paid  Jan.  16, 1905.  ..687,734  00 

1.156.450  25 

Balai^ce .., y 20,68 1  22 

Extraordinary  Expend,  on  track,  yards  and  equlpment^^      920,6'<1  22 


Amount  to  credit  of  Profit  ard  Loss  Deo.  Slst,  1S03.... $3,348,477  40 

Premium  on  stock  allotment $1,432,7  5  00 

Pro  lit  from  sale  of    securities  ai^d  from 
adjustment  of  various  accounts 23^,855  93 


Deduct  balance  of  Extraordi- 
nary Expend,  for  the  year.  .$759,331  54 

Anount  iransferred  to  Extra- 
ordinary Expenditure  Fund.  750,000  00 


$1,667,620  93 


1,509,331  54 


158,299  39 
Amount  to  credit  of  Profit  and  Loss  Dec.  31 ,  1904.  ..$3,506,776  79 


GENERAL  BALANCE  SHEET— DEO  SMBER  31ST,  1904. 

Comparison 
with  December 
Assets.  3lst,  1903. 

Inc.  w  Dec. 
$  $ 

Cost  of  railway 13.388,0^9  23 

Coat  of  real  estate 2,613,018  98 

Cost  Of  equipment 4,980,283  77 

20,981,36198 
Cost  of  Sfcuuitirs— 
Ftocks  of  railroads  and  other  corporations  .  5,224,21895     D.  137,380 
Bonds  of  railroads  and  other  corporations..   1,547,000  00  T.  1,471,774 
Mortgages  and  ground  rents  receivable  ...._ 1^,419  00       

6,772,637  95        

Cash  deposited  In  banks 1.248,850  13  7.  978,414 

Due  from  agents  517,760  28  7.26,268 

Bills  receivable,  Ac 14,500  00  D.  20,000 

Net  traffic  balaticf  8  5,874  80  D.  4,8.49 

Due  from  Individuals  and  companies 304,539  47  D.  235,622 

(Amount  due  In  adjustment   of  construc- 
tion and  equipment  expenditures) D.1,912,364 

InsuranoeFund 1,00000 

Materials  and  supplies ._   619,518  43  P.  186,453 

2,712,041 11     ...  ..;.;7 

Depreciation  fund  for    coal  lands  of  the 
Shamokln  Valley  and  Pottsvllle  RB.  Co  ..      520,841J18  _  7.  30,000 

30,98M8a  22  /.  9,796 


Liabilities. 

$ 

Capital  Stock— shnres 17,193,350 

Capital  stock  scrip 50 


Comparison 
With  December 
31st,  1903. 
Inc.  or  Dee. 
$ 
00  7.  5,731,100 
00  


17,193,400  00 
FTNDED  DtBT— 

Mort«;ageto  Srate  of  Maryland  to  secure 

annuity  of  .*90,000  1,500,000  00 

ConFoHdated  general  mortga.  e  gold  coupon 
boi  ds: 
Series  A  and  B  (sterling  or  dollar)  6  per 

cent  sinking  fund,  due  Julv  1st,  1S04.  1,000 

Series  C,  6  per  cent,  du^i  July  Ist,  1904.  7,00u 

Million  L<an  (Series  D),  6  per  cent,  due 

July  Ist,  1904 

Series  E,  4^3  per  cent,  due  April  1st, 

1925  1,757,000 

Second  general  mortgage  5  per  cent  cur- 
rency coupon  bonds,  due  Jan".  Ist,  1926: 

Series  A ,.   2,565.' 00  00 

Series  B 1,000,000  00 

Real   estate  mortgagCM   and  ground-rents 
payable 109.872  77 


00  X>.  197.000 

00  i>.  993,000 

5,000  00  D.  995,000 

00        


D.  833 


Extraordinary  Expenditure  Fund 

Loans  f .  r    Construction    and  Equipment 

purposes 

Current  Liabilitiks— 

Vouchers  and  pay  roll  checks  .-.„ 

Interest  accrued  on  funded  debt 

Due  other  companies- 

Interest  matured  on  bonds  and  dividends 

uncollected 

Drawn  bonds  not  presented ., 

InsuranoeFund 

Dividend  payable  January  16th,  1905 


5,444,872  77        

750,000  00      I.  750,000 

40,000  00  D.4  060,000 

936,344  23  P.  548,341 
123,P91  25  D.  6,'3,910 
256,810  86       /.  12,703 


3,087  00 

'22, .571  76 

6t  7.734  00 

2,030,439  10 
Depreciation   fund  for  coal  lands    of  the 

Shamokln  Valley  &  Pottsvllle  RR.  Co 52), 393  56 

Profit  and  Loss  Account 3,506.776  79 


30,986,8»2  22 


P.  1,263 

P.  32,000 

7.  6,497 

/.  229.244 


I.  15.330 
I.  158.299 

I  9,796 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS 

Comparison  with  1903. 


1904. 
76-10  per  cent 


Incj-ease. 


Decrease. 
1- 24  per  cent. 


TONS,  TONNAGE  MILEAGE  AND  FREIGHT  TRAIN  MILEAGE. 


Tons 
Carried. 

1904 18,051.555 

Decrease 885,691 


Tonn'  ge 
Mileage. 
1,225.624,764 
44  442,629 


*  Freight  Train 
Mitcage. 
3,055.128 
69,915 


Percentage  of  decrease..     4-6S% 


3-50% 


2-24% 


AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS 

PER  MILE. 


Per  Ton  Per  Mile. 

*  Per  Freight  Train  Mile, 

1904. 

Comparison 
witi  1903. 

1904. 

Comtiarison 
with  1903. 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

RarnlDfiTS     

OENTP. 

0  652 
0-4V-3 

0-16;* 

CENTS. 
7.  0  024 

f.    oo-s 

7.  0029 

3-82 

1-02 

20-71 

CKNT8. 

261-7 

193-8 
679 

CKNTS. 

/.  6-  + 
P.  4-6 
7.  110 

2-51 

Expenses 

Net  earnings 

2-32 
19-33 

I 


*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helpinif,  shifting  or  work-iram  mlieaue  and  mileage 
made  by  engines  and  cabooses  without  cars  betng  excluded. 

The  coal  tocnage  of  tiie  maiti  line  in  1904  -was  5,371,303  net 
tons,  an  increase  of  111,8S3  net  tons. 

The  total  coal  tonnage  to  Baltimore  was  928,568  net  tons, 
an  increase  of  96,839  net  tons. 

The  coal  tonnage  of  tlie  Lykens  Valley  RR,  was  517,912 
net  tons  in  1904,  a  decrease  of  2,557  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  2,397,685 
net  tons,  an  increase  of  65,705  net  tons 

The  coal  tonnage  of  the  Elmira  &  Williamsport  RR.  was 
2,134,404  net  tons  in  1904,  a  decrease  of  180,800  net  tons. 

The  coal  tonnage  of  tlie  Elmira  &  Lake  Ontario  RR.  was 
969,208  net  tons  in  1904,  an  increase  of  92,874  net  tons. 

The  aggregate  movement  of  bituminous  coal  was  3,737,- 
158  net  tons,  a  decrease  of  1^7,103  net  tons,  and  of  anthracite 
coal  4,944,370  net  tons,  an  increase  of  218,344  net  tons,  }is 
compared  with  the  previous  year.  The  tonnage  of  both 
classes  amounted  to  8,681,531  net  tons  as  against  8,650,293 
net  tons  for  the  preceding  year,  being  an  increase  of  31,241 
net  tons  in  the  actual  aggregate  of  coal  transported,  irre- 
spective of  the  number  of  divisions  over  which  it  was 
moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 
was: 

1904 6.053,2.58  bushels. 

1903 12,230,836 

Adeoreaseof 7.177,578        " 
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The  amount  of  grain  received  at  the  local  elevator,  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  2,363,997 
bushels,  a  decrease  of  191,947  bushels. 

The  principal  items  of  tonnage,  besides  coal  and  grain, 
were  lumber,  iron  ore,  manufactures  of  iron  fruits  and 
vegetables,  cement,  brick  and  lime   and  petroleum. 

PASSKNGERS,  PASSEJJGER  MILEAGE  AND  PASSENGER 
TRAIN  MILEAGE. 

Passengers  Passenger  *Pati>fnger 

Carried                Mileagi'.  Train  Mil-age. 

1904        4.260,379  82,192,490  2,116,436 

Increase 4,468,895  

Decrease 1,567,171                12,387 

Percentageof  Inc.  or  deo...  26-89%  5  75%  0  58% 

AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS 

PER   MILE. 


Earnings. 
Expenses. 


Net  earnings 


Ptr  Passenger  Per  Mile. 

1904. 

Comparison 
with  1903. 

Increase 

or 
fJecrease 

Per- 
cent- 
age. 

CENTS. 

2-110 
2-321 
Los^. 
0-211 

CEKT8. 

D.0-i2S 
I.  0-040 

D.0-268 

9-75 
1-75 

470-18 

'Per  Passenger-Train  Mile. 


1904. 


CENTS. 

101-6 
90-1 

115 


Comparison 
wiln  1903. 


Increase 

or 
Decrease 


Per- 
cent- 
age.. 


CENTS. 

D.2-9 
J.   6-8 

D.  9  7 


?-78 
8-16 

45-75 


*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  lielptng,  shifting,  or  work-train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 

GENERAL  REMARKS 

There  was  a  decrease  both  in  the  tonnage  and  ton  mileage 
for  the  yedr,  but  a  slight  gain  in  the  net  earnings  per  ton 
per  mile;  and  as  a  result  the  freight  earnings  show  a  very 
slight  increase  over  the  preceding  year.  While  there  was  a 
decrease  of  $83,046  06  in  the  passenger  earnings,  this  was 
almost  entirely  offset  by  gains  from  other  traffic,  so  that  the 
gross  earnings  for  the  year  show  a  decrease  of  but  $21,882  56. 
The  expenses  in  Maintenance  of  Way  and  Structures  and 
Mainteaance  of  Equipment  were  largely  reduced;  and  while 
there  was  an  increase  in  the  expense  of  Conducting  Trans- 
portation, there  was  a  net  decrease  in  all  departments  of 
$144,624  71,  so  that  there  was  a  gain  in  the  net  operating 
earnings  of  $122,742  15. 

There  was  a  decrease  of  §97,534  44  in  the  fixed  rentals  of 
leased  roads,  and  also  a  decrease  in  the  interest  on  Funded 
Debt,  due  to  the  paympnt  of  your  Consolidated  Mortgage 
Bonds,  which  matured  July  1st;  and  also  in  the  general  in- 
terest ace  unt  and  other  miscellaneous  payments,  so  that, 
after  providing  for  all  liabilities  and  fixf-d  charges,  including 
taxes,  there  was  a  Net  Income  of  $'3,077,131  47.  After  pro- 
viding for  the  regular  dividends,  amounting  to  eight  per 
cent,  and  the  sum  due  on  account  of  the  principal  of  car 
trusts,  the  balance  of  Income  remaining,  $920,681  22.  was 
applied  toward  the  Extraordinary  Expeaditvxres  for  the  year. 
The  full  amount  of  such  expenditures  was  $1,680,012  76, 
leaving  a  balance  of  $759,331  54  to  be  otherwise  provided  for. 
This  was  charged  against  the  proceeds  resulting  from  the 
premium  received  on  your  stock  allotmnnt  and  the  profit  re- 
sulting from  sale  of  securities  and  adjustment  of  accounts 
during  the  year.  The  sum  of  $750,000  00  was  transferred  out 
of  the  same  account  to  an  Extraordinary  Expenditure  Fund 
to  defray  the  cost  of  future  improvements  and  betterments, 
and  the  balance,  $158,299  39,  carried  to  the  credit  of  your 
Profit  and  Loss  account. 

The  items  of  extraordinary  expenditure  for  the  year  were 
as  fol  ows  :  — 

York  Haven  to  Bridgeport,  four  tracks,  including  right 
of  way  therefor $426  849  33 

Fairvlew  C.assiflcation  Yard,  Including  building  and 
facilities       884,316  77 

iairview  to  Marysville,  new  line  and  changes  in  Marys- 
villp  Yard 

Tinuinal  facilities  in  BnitimoreVlnoiudlng 'additional 

tracks 

Extonslon  of  frei«ht  facilities  at  York"!""''"!"!.'.'"* 

Millcraburg  and  Sunburv,  additional  facilities 

Bight  of  Way  and  Real  Estate 


72,381  86 


122,991  34 

l.,818  00 

8,442  07 

31,575  68 

„                       _     ,  $1,558,375  05 

Equipment— Tools  and  machinery. 121,637  71 

Total , $1,680.012  76 


It  will  be  seen  that  the  heaviest  outlay  in  this  connection 
was  in  the  completion  of  your  four-track  system  from 
Bridgeport  to  York  Haven  and  in  the  payment  of  your 
portion  of  the  cost  of  the  large  jomt  terminal  yard  at  Fair- 
view,  on  the  west  side  of  the  Susquehanna  River,  of  which 
three  fourths  was  borne  by  the  Pennsylvania  RR.  Co.  and 
one-fourth  by  your  Company.  This  yard  is  now  in  service, 
although  its  track  system  is  not  fully  completed,  and  is 
greatly  expediting  the  movement  of  coal  and  other  heavy 
eastbound  traffic.  The  balance  of  the  expenditure  was  on 
your  pier  and  other  property  at  Baltimore,  and  on  additional 
track,  yard  and  freight  facilities,  and  equipment  and  shop 
tools  and  machinery. 

There  was  a  net  increase  of  19  91  miles  in  Company's 
tracks  and  sidings.  There  wrre  2,036  tons  of  new  steel  rails 
and  158,101  cross  ties  used  in  repairs  and  renewals. 

Ten  new  standard  freight  and  three  new  standard  passen- 
ger locomotives  were  purchased  to  replace  a  like  number  of 
engines  sold  or  condemned. 

Three  passenger  cars  were  sold  and  replaced  by  a  like 
number  purchased  from  The  Pennsylvania  Railroad  Com- 
pany and  one  coach  added  to  your  equipment. 

Fourteen  new  standard  cabin  cars  were  added  to  the 
freight  car  equipment,  and  sixty-nine  box  cars,  two  hun- 
dred and  twenty  nine  gondola  cars,  one  flat  car  and  six 
cabin  cars  were  built  to  partially  replace  cars  destroyed  or 
sold. 

In  order  to  place  the  operation  of  all  the  Company's  ele- 
vator's under  one  management,  Grain  Elevator  No.  2  at  the 
corner  of  Monument  and  Buren  streets,  Baltimore,  which 
is  used  by  the  local  trade,  was  leased  to  the  Central  Ele- 
vator Co.  January  Ist,  1905. 

On  November  Ist,  1904,  at  the  request  of  the  Philadelphia 
Baltimore  &  Washington  RR.  Co.,  the  operation  and  main- 
tenance of  that  portion  of  its  line  between  Bay  View  and 
President  Street  Station,  Baltimore,  a  distance  of  3  67  miles, 
was  assumed  by  your  Company  as  a  part  of  its  Baltimore 
Division  for  account  of  tHe  Philadelphia  Baltimore  &  Wash- 
ington RR.  Co. 

In  pursuance  of  the  action  taken  by  the  shareholders  at 
the  special  meetings  held  November  9th  and  10th,  1903,  the 
authorized  capital  stock  of  the  Company  was  increased  to 
$20,000,000,  and  under  the  terms  of  an  allotment  made  May 
10th  the  privilege  was  given  to  the  shareholders  of  subscrib- 
ing, at  $62.50  per  share,  to  the  amount  of  fifty  per  cent  of 
their  holdings  on  May  23d,  1904.  Your  Balance  Sheet  shows 
the  increase  in  capital  stock  resulting  therefrom.  The  pro- 
ceeds of  this  allotment  were  pail  into  your  treasury  by 
June  30th,  1904,  and  were  applied  towards  the  payment  of 
the  $2,000,000  of  Consolidated  Mortgage  Bonds,  Series  C  and 
D,  which  matured  July  1st,  to  the  purchase  of  the  $1,562,- 
0  0  of  outstanding  bonds  of  the  Sharaokin  Valley  &  Potts- 
ville  Railroad  Company,  of  which  your  Coaipany  is  the 
gu-)rantor  under  the  lease  of  that  road,  to  the  payment  of 
the  temporary  loans  which  had  been  theretofore  contracted 
for  construction  and  equipment  purposes  in  conn«^ctioa  with 
the  four-tracking  of  your  line  between  York  Haven  and 
Bridgeport,  the  construction  of  the  Fair^iew  Yard,  and  other 
betterments  and  improvements,  and  to  other  corporate  pur- 
poses. The  balance  of  $19S,000  of  Series  A  and  B  bonds  is- 
sued under  your  Consolidated  Mortgage  was  redeemed 
through  the  operations  of  the  Sinking  Fund  provided  there 
in,  with  the  exception  of  one  bond  not  yet  presented  for 
payment. 

The  Insurance  Fund  amounted  to  $843,752  63  on  Decem- 
ber 31st,  1904,  being  a  gain  for  the  year  of  $53,969  95. 

Under  the  operation  of  the  Pension  Department  there 
were  carried  on  its  rolls  at  the  end  of  the  year  136  employees 
and  pensions  were  paid  during  the  year  amounting  to 
$30.71134 

Under  the  Revised  Organization,  Mr  Robert  L.  Franklin 
was  appointed  Assistant  Freight  Claim  Agent  February  Ist, 
1904. 

Mr.  William  A.  Pratt,  Assistant  to  the  Chief  Engineer, 
having  died  on  the  19th  of  September,  after  twentj'-four 
years  of  faithful  and  efficient  service,  Mr.  Louis  H.  Barker 
was  appointed  Assistant  Chef  Engineer,  and  Mr.  E,  B. 
Temple  Assistant  to  the  Chief  Engineer,  January  1st,  1905. 

Your  Board  takes  pleasure  in  extending  its  thanks  to  the 
officers  an  I  employees  for  the  faithful  and  efficient  discharge 
of  their  duties  during  the  past  year. 

By  order  of  the  Board, 

A.  J.  CASSATT,  Preside.-it. 


DO!^H;^ION    COAL     COMPANY,    LIMITED. 


REPORT    OF    DIRECTORS    FOR    THE    YEAR    ENDING    DECEMBER    31,     1904. 


OUTPUT. 

Notwithstanding  the  general  dulness  in  the  Coal  and 
Iron  Trades  of  the  country,  the  business  of  the  Company 
during  the  past  year  has  been  relatively  good. 

o  .^^^r^?^*^'^^  °^  ^^^*  ""^^  3,023,522  tons,  as  compared  with 
d,147,768  tons  for  1903.  A  larger  tonnage  could  have  been 
disposed  of  in  1904,  but  the  Dominion  Iron  &  Steel  Company's 
requirements  were,  owing  to  a  strike  in  the  works,  consider- 
ably less  than  anticipated,  and  your  management  in  the 
light  of  the  experience  of  former  years  had  considered  it 


advisable  when  booking  orders  at  the  commencement  of 
the  season  to  refrain  from  selling  to  the  full  estimated 
capacity  and  allowed  a  conservative  margin  for  emerg- 
encies. 

EARNINGS. 
The  net  earnings  from  the  operation  of  the  Company's 
mines,  steamships,  railroad,  stores,  rents,  etc.,  for  the  year 
1904  were  $1,020,475  33,  as  com,)ared  with  $1,756,023  63  for 
the  year  1903.  The  falling  off  is  accounted  for  by  increased 
cost  of  production  during  the  first  half  of  the  year,  occa- 
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sioned  to  some  extent  by  the  exceptionally  severe  weather 
conditions,  but  more  particularly  by  the  loss  of  a  large 
amount  of  remunerative  business  \vitb  United  States  cus- 
tomers, caused  by  the  reimposition  of  the  coal  duties  and 
by  the  payment  of  duty  on  shipments  to  the  New  England 
Gas  &  Coke  Company, 

DIVIDENDS. 

The  Company  has  paid  the  usual  half  yearly  dividends  on 
its  preferred  stock,  but  your  Directors,  after  full  and  care- 
ful consideration,  decided  that  in  the  best  interests  of  the 
Company  it  was  advisable  not  to  pay  any  dividends  to  the 
common  shareholders  at  present.  It  has  been  found  neces- 
sary to  improve  and  add  to  the  Company's  property,  as 
mentioned  below,  by  opening  new  mines  and  in  other  ways 
by  providing  for  its  future  requirements.  Tbiri  has  entailed 
the  expenditure  of  large  sums  on  Capital  Account,  and 
rather  than  increase  the  floating  debt  of  the  Company  it 
was  considered  proper  to  apply  the  net  earnings  in  paying 
for  these  improvements  and  to  use  the  balance  in  reducing 
the  debt  of  the  Company, 

COMPANY'S  PROPERTY. 

During  the  year  the  Company's  property  has  been  main- 
tained in  a  state  of  efficiency,  and  a  large  number  of  im 
provements  have  been  made  in  the  plant  or  are  in  progress, 
which  will  have  the  effect  of  increasing  the  output,  cheapen- 
ing the  cost  of  production  and  improving  the  quality  of  the 
coal.  There  bave  also  been  made  many  additions  to  the 
Company's  plant,  rolling  stock,  houses,  etc.  A  new  mine 
with  two  slopes  named  Dominion  No.  6  has  been  opened  on 
the  Phelan  Seam  in  the  vicinity  of  Schooner  Pond,  and  a 
branch  line  six  miles  in  length  to  connect  with  the  main 
line  of  the  Company's  Railway  is  now  under  construction. 
This  new  mine  will  in  the  meantime  act  partly  as  a  reserve 
in  case  of  accident  and  partly  as  an  auxiliary  for  an  in- 
creased output,  while  ultimately  it  will,  when  working  to  its 
full  capacity,  make  good  any  future  reduction  in  the  output 
of  No.  3  and  No.  5.  A  new  water  supply  system  has  been 
installed  during  the  year,  which  will  provide  an  ample  sup- 
ply of  water  for  certain  of  the  mines,  which  frequently 
during  severe  weather  in  winter  and  dry  seasons  in  summer 
had  been  obliged  to  shut  down  for  want  of  water. 

The  total  amount  expended  by  the  Company  during  the 
•  year  1904  on  Capital  Account,  including  the  work  on  the  new 
colliery,  is  $500,487  98.  Of  this  amount  $260,000  00  has  been 
provided  for  by  terminable  securities  of  the  Cape  Breton 
Real  Estate  Company  and  the  Dominion  Rolling  Stock  Com- 
pany. 

All  other  development  work,  renewals  and  repairs  have 
been  charged  against  operation. 

FINANCIAL  POSITION. 

The  improvement  in  the  financial  position  of  the  Company 
is  seen  by  a  comparison  of  the  figures  of  the  Company's  Bal- 
ance She'et  of  31st  December,  1904,  with  those  of  the  Balance 
Sheet  of  31st  December,  1903. 

During  the  year  1904  the  Company,  under  the  provisions 
of  the  Trust  Deed,  retired  First  Mortgage  bonds  amount- 

ingto $116,00000 

And  also  reduced  the  floating  debt  by 469,118  07 

$585,118  07 
But  certain  additional  terminable  debentures  have  been 
issued  to  provide  for  new  buildings,  including  work- 
men's houses,  and  for  new  rolling  stock,  which,  after 
deducting  payments  made  during  the  year,  increase  the 
Company's  liability  under  this  head  by 198,546  69 

$386,571  38 
And  there  has  been  a  net  Increase  in  the  Assets  of  the 
Company  amounting  to  503,766  90 

Giving  to  the  Surplus  Account  an  addition  of $390,333  28 

No  definite  steps  have  yet  been  taken  to  consolidate  the 
indebtedness  of  the  Company,  by  reason  that  during  the 
past  year  the  condition  of  the  financial  markets  was  unusu- 
ally depressed,  and  your  Directors  considered  that  they 
wojild  by  waiting  be  able  to  obtain  a  better  market  for  such 
securities  as  they  might  issue  to  retire  the  present  bonds 
and  preferred  stock.  With  the  return  of  better  conditions, 
and  as  a  result  of  the  improved  financial  outlook  of  the  Com- 
pany, the  Directors  anticipate  that  it  will  not  be  long  before 
they  will  be  able  to  effect  this  financial  consolidation  on 

favorable  terms. 

GENERAL. 

In  the  months  of  June  and  July  of  the  pist  ye  .r  the  Presi- 
dent obtained  the  services  of  two  of  the  most  eminent 
mining  authorities  in  Great  Britain,  viz.,  Mr.  Emerson 
Bainbridge  and  Mr.  George  Blake  Walker,  Members  of  the 
Institute  of  Civil  Engineers,  who,  after  making  a  thorough 
inspection  of  the  Company's  mines  and  properties  iu  Cape 
Breton,  its  methoda  of  operation,  etc. .  issued  an  exhaustive 
report  dealing  with  every  aspect  of  tbe  situation  as  they 
found  it. 

The  report  is  necessarily  of  a  technical  character  in  the 
greater  part,  making  recommendations  as  to  the  future  de- 
velopment of  the  Company's  areas  and  the  equipment  of  its 
collieries.  Your  Directors  however,  are  pleased  to  submit 
to  the  Shareholders  the  ge-jeral  findings  of  these  experts,  as 
stated  in  their  report,  which  concludes  as  follows  :— 

"We  may  summarize  our  general  conclusion  as  follows  :— 

"(1)  Your  C  ;mpaay  possesses  a  combination  of  properties 
"of  great  and  unique  value,  with  specially  advantageous 
"conditions; 


'•(a)  An  immense  proved  and  working  coal  field,  with 
"enormous  reserve  areas,  which  will  be  worked  by 
"future  generations, 

"(b)  A  very  large  capacity  of  output, 

"(c)  Thick  seams  of  good  quality  at  moderate  depths. 

"(d)  The  possession  of  shipping  wharves,  steamers  and 
"delivery  wharves  at  the  chief  markets. 

"(e)  The  control  of  a  private  railway,  enabling  you  to  give 
"prompt  despatch  to  your  shipments. 

"(2)  The  favorable  conditions  of  working,  coupled  with 
"the  fact  that  the  Cape  Breton  coal  field  has  a  practi- 
"cal  monopoly  of  the  St.  Lawrence  market,  and  (unless 
"barred  by  future  legislation)  can  face  any  competition  in 
"the  New  England  Ports,  are  of  great  value.  The  collieries, 
"under  present  management,  should  yield  profitable  returns, 
"and  we  do  not  believe  that  any  existing  coal  company  en- 
"joys  advantages  so  favorable. 

"(3)  The  present  collieries  with  the  suggested  extensions 
"have  a  capacity  for  output  which  we  estimate  at  four 
"million  tons  per  annum,  and  during  our  inspection  of  your 
"property  on  June  26th  the  record  output  of  17,250  tons  in 
"one  day  was  reached." 

Towards  the  end  of  the  year  the  Company  entered  into 
negotiations  with  their  employees,  acd  after  protracted  dis 
cussion  carried  through  an  arrangement  with  ttem  which 
it  is  believed  will  have  the  effect  of  creating  a  better  feeling 
between  the  Company  and  the  men,  with  resultant  benefits 
to  both.  This  agreement,  which  dates  from  January  1, 1905, 
and  is  for  a  period  of  three  years,  had  in  view  the  improve- 
ment of  mining  operations  and  the  equitable  adjustment  of 
wage  rates,  and  will  tend  to  insure  during  that  period  steady 
employment  to  the  workmen  at  a  fixed  scale  of  wages,  and 
to  the  Company  the  production  of  a  better  quality  of  coal 
and  immunity  from  labor  troubles,  with  consequent  freedom 
to  enter  into  long-term  contracts  when  deemed  advisable. 
Respectfully  submitted, 

JAMES  ROSS. 


Montreal,  February  18,  1905. 


President. 


BALANCE   SHEET  AS  AT  DEO.  31ST.  1904. 
(Compared  with  Dec.  3lst,  1903.) 

ASSETS. 

For  year  ending  For  year  ending 

Balances—                                                Dec.  31,1903.  Dec.  31,1904. 

Property  account  as  per  last  report..  .$22,171,133  44  $22,«00,597  83 

Less  written  off  for  depreciation l,615,826JJ.  130,569  81 

$20  555,307  33  $22,470,028  02 

Add  capital  expenditure  since 2,045,290  SO    500,487  98 

$22,600,597  83  $22,970,516  00 

Cashln banks  and  offices $123,976  06  151,74673 

Accounts  receivable ^12,9.38  46  702,36u  50 

Coal  on  hand 189,054  48  262,715  52 

New  supplies  in  stores  and  warehouses        797,727  25  793,928  76 

Insurance  paid  In  advance... 3?TS  io  o='^oa  «« 

Steamship  hire  paid  in  advance 23,147  72  35,620  90 

Cash  and  securities  in  New  England 

Trust  CO.  f ar.sinklng  fund 253,699  89  261.966  84 

Other  eeourities 192,964  63    191.000  63 

$2,299,183  67  $2,433,032  40 

$24,899,78i  50  $25,403,548  40 


Liabilities. 

Capital  stock  common $15,000.000  00  $15,000,000  00 

SSti  stock,'  p?X™d::::::::..  ..::..*  3:000,0.0  00  3,000,000  00 

Egrfs'^'' '""'' :"•-•.  '''7^;oSS  SS  '72;^  Z 

Cape  Breton  real  estate  debentures...         247,217  18  ^94,421  68 

Dominion  rolling  stock  debentures...         247,217  18  i^t^.SSS  47 

Amount  payable  Dominion  Steel  Co.  .      2,380.000  0  J  2.330.C00  00 

$23,497,434  36  $23,579,981  05 

^K'd^^.':'.'!!""'.  J'!"".' -.^"-:'.':-.^'':      $120,000  00  $120,000  00 
Accrue  1  ^vldend  (since  paid),  com-        ^^^„„^„rt 

mnr\ ..............  4oO,OOU  OU  ••-■i 

Um^ald-r-oyaltV  J^'^^^  t?  200'937  56 

Accounts  payable 226,932  37  71000  00 

lrd^^nSt'accrued".::■:::;;;:::::::     59:98000  ss^sooo 

Contingent  fund    .      \^c$,'f^Ai  ill  161 10 

Sinking  fund  accrued 107,8d4  70    ll_l_.__ 

$1,175,4'55  01  $706,316  94 


Surplus— Balance  from  previous  years 
For  current  year 


$64,859  88 
162,052  25 


$226,912  13 
890,333  28 


$226,912  13      $l,117,2?0  4l 


$24,899,781  SO    $25,403,548  40 


PROFIT  &  LOSS    ACCOUNT  FOR  YEAR  ENDING  DEC.  31,  1904. 

Net  Proceeds  from  Sale  of  Coal  and  Net  Incomefrom       ^_-  ._.  „„ 

SteamHhlps,  Railway,  Stores  and  Real  Estate $l,6^0.47D  stf 

^Interest  on  Bonds "^^l^'^^^  ?,^ 

Dividend  on  Preferred  Stock 240,0 JO  00 

Miscellaneous  Interest  and  Premium  on 
Bonds  retired 202,996  24       ^g^g^^^j, 

$iTo28,660  93 

^SmWugFund  __  138,322  65 

Balance  to  General  Surplus $890,338  28 

Certified  correct, 

J.  R.  Blackett,  Auditor. 


Feb.  25, 1905.  | 
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COMMERCIAL      EPITOME 

Friday  Night,  February  24,  1905. 

Local  traffic  conditions  have  improved  materially  and  ad- 
▼ices  received  from  other  sections  of  the  country  have 
reported  some  relief  from  the  temporary  freight  congestion, 
As  a  result  the  movement  of  merchandise  ha«  again  increased 
to  fairly  full  proportions  and  buyers  are  appearing  with 
orders  to  cover  their  early  spring  wants.  The  reports  from 
the  pig- iron  trade  have  reported  exceptionally  free  trading  in 
supplies  for  delivery  during  the  second  and  third  quarters  of 
the  year.  In  the  speculative  market  the  only  new  develop- 
ment of  interest  was  the  averting  of  a  threatened  squeeze  in 
March  contracts. 

Lard  on  the  spot  has  been  easier.  There  have  been  mod- 
erate offerings  from  the  interior  markets,  and  as  demand  has 
been  light  prices  have  yielded  slightly,  closing  at  7c.  for 
prime  Western  and  6'40c.  for  prime  City.  Refined  lard  has 
had  a  moderate  sale,  but  prices  have  beeu  easier,  closing  at 
7'10o.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  hag  been  quiet.  Early  in  the  week  the  mar- 
ket held  steady.  Subsequently  offerings  increased  and  prices 
yielded.  The  close  was  steadier,  packers  giving  some  sup- 
port to  the  market. 

DAILT  OLCB-.txa  FXIOBa  OV  LABD  VUTUBM  IM  0Hiai.9O. 

Sat.         Mtm.       tuti.    Wed.        Thurt        .^h. 

May  del'y 690  6  90         692^^  Holl-         6-82i 

Julydel'y 702««       700         7-05      day.  695 

The  demand  for  pork  has  been  quiet  but  prices  have  not 
changed,  closing  at  $13  00@18  50  for  mess,  |18  00@13  50  for 
short  clear  and  $14  50@15  00  for  family.  Gut  meats  have  had 
only  a  limited  sale,  but  prices  have  not  changed  from  63.  for 
pickled  shoulders,  8^@9c.  for  pickled  hams  and  %%@1%q. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  steady 
and  there  have  been  large  sales  of  canned  beef  to  the  Far 
East,  closing  at  |9  for  mess,  $10  50  for  packet,  $10  O0@12  00 
for  family  and  $16  50@17  00  for  extra  India  mess  in  tcs. 
Tallow  has  been  steadier,  closing  at  4?^c.  Stearines  have 
been  quiet  and  unchanged  at  7>^o.  for  lard  stearine  and  630, 
for  oleo  stearine.  Cotton-seed  oil  has  had  an  active  sale  at 
firm  prices,  closing  at  28@28J^c.  for  prime  yellow.  Butter 
has  been  in  light  supply  and  firm  at  25@353^c.  for  creamery. 
Cheese  has  advanced  to  10@l3>^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  larger  supply  and  easier, 
closing  at  30c.  for  best  Western. 

Brazil  grades  of  coffde  have  bean  in  light  demand  and, 
under  larger  receipts  than  expected  and  an  increase  in  crop 
estimates,  prices  have  weakened.  The  closa  of  the  market 
was  dull  at  83^0.  for  Rio  No  7  and  8^3.  for  Smtos  No.  4, 
West  India  growths  have  been  neglected  and  nominal  quota- 
tions have  been  lowered  to  93^c.  for  good  Cacuia  and  10>^c. 
for  good  average  Bogota.  Speculation  in  the  market  for 
contracts  has  been  active.  There  has  been  free  selling  to 
liquidate  long  contracts  and  prices  have  declined.  The  close 
was  steadier. 

The  following  were  the  closing  asked  prices: 


Feb 6650. 

Maroh... 6-65o. 

May 6-950. 


Oct 7*400. 

Nov 7'46o. 

Deo 7-550. 


Jnly 7'16a 

Aug 7'25o, 

Sept 7'35o, 

Raw  sugars  have  been  in  good  demand  and  prices  have  ad- 
vanced to  53^0.  for  centrifugals,  98-deg.  test,  and  45^o.  for 
muscovado,  89  deg.  test.  Refined  sugar  has  been  active  and 
firm,  closing  at  5*95o.  for  granulated.  Teas  have  been  in  fair 
demand  and  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  fairiy 
good  demand  and  at  firm  prices.  Seed  leaf  tobacco  has  been 
less  buoyant  and  the  interruption  by  the  mid-week  holiday 
checked  business  activity  to  some  extent.  Havana  tobacco 
has  continued  to  meet  with  a  good  sale  at  firm  prices. 
Sumatra  tobacco  has  been  firmly  held. 

The  demand  for  Straits  tin  has  been  quiet  and  there  has 
been  a  slight  weakening  in  prices,  closing  at  28-87i^@39c. 
Ingot  copper  has  been  quiet  and  unchanged  at  15>.^(gl638 -• 
for  Lake  and  15i^^rai5i^c,  for  electrolytic.  Lead  nas  been 
steadier,  closing  at  4  60® 4  60c.  Spelter  has  been  unchanged 
at  6'10@6'20c.  Pig  Iron  has  been  active  for  forward  ship- 
ment; spot  quotations  have  been  unchanfred  at  $17  50@17  75 
for  No,  2  Northern  and  |17  25@17  50  for  Nx  2  Southern. 

Refined  petroleum  for  export  has  been  active  and  closed 
film  at  7  25c.  in  bbls.,  9'95c  in  cases  and  435c.  in  bulb.  Naph- 
tha has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for  76 
degrees.  Credit  balances  have  been  unchanged,  closing  at 
l'39c,  Spirits  turpentine  has  been  quiet  and  easier,  price's 
yielding  to  583^c.  for  machine  bble.  Rjsins  have  been  quiet 
but  steady  at  $2  85  @  2  873^  for  common  and  good  strained. 
Wool  has  been  firmly  held.    H^ps  have  continued  to  drag. 


COTTON. 

Friday  Night,  February  24,  1905. 
The  Movement  op  the  Chop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  100,960  bales, 
against  68,568  bales  last  week  and  85,544  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
6,896,497  bales,  against  6,893,275  bales  for  the  same  period  of 
1903-4  showing  an  insrease  since  Sept.  1, 1904,  of  503,222  bales. 


Receipts  at— 

Sat.    \  Hon. 

JS*e$. 

Wed. 

Tkurt. 

Sn. 

Total. 

Galveston 

Pt.ArthiLr,&c 
Mew  Orleans... 

MobUe 

Peneaoola,  &o. 
Savannab 

Bmnsw'k,  &c 
Oharleston ... 

Pt.  Royal,  &o. 
W^Umington.... 

Wash'ton,&o. 

Sorfolk 

N'p'tNews.&o. 
Hew  York...... 

Boston.......... 

3,932 

4,354 

316 

14 

1,586 

104 

516 

792 

131 
49 

77 

4,844 

5.178 
ISO 
162 

1,768 

327 

303 

1,-20 

63 

10,230 

7,176 
204 

4,476 

73 

225 

1,436 

108 
...... 

4,435 

10,103 

462 

150 

2,835 

55 
26 

1,027 

62 

3,014 

6,165 
292 

1,459 
149 
697 
473 

...... 

49 

4,954 
847 

6,9  >2 
206 
150 

2,423 
603 
843 

516 

827 

388 

348 

201 

50 

81,409 

8 17 

39,878 

1,610 

476 

14,547 

503 

1,551 

26 

2,262 

6.325 
388 
131 
567 

Baltimore 

Phlladelp'a,*o 

201 
239 

Tot.  this  week. 

11,871 

11,500 

23,978 

19.155 

12,298'  19,158 

100,960 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 19G4,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeipti  to 
Feb.  24 


Giklyeaton... 

Pt.Ar.,&o. 

N^ew  Orleans 

MobUe 

Psaoola,  &o. 
Savannah... 
Sr'wlok,  Ao. 
Ubarleston.. 
P.  Royal,  &c. 
Wilmington. 
Wash'n,  &e. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore. . . 
Phlladel.&o. 


1904-05. 


ThU 

week. 


Since  Sep. 
1, 1904. 


1903-04. 


Thi$ 
week. 


31,409  1.948,226 


847 

39,878 

1,610 

476 


151,933 

1,876,692 

238,224 

137,483 

14,547J1,S08  508 

603     156,702 


1,551 

26 
2,262 


6,325 

388 
131 
667 
201 

239 


179,577 

781 

277,933 

122 

497,052 

8,103 

21,693 

46,349 

87.625 

9,594 


Totals 100.9606,896,497 


21,792 

1,349 

25,431 

812 

370 

6,357 

928 

455 

5 

181 


4,411 

1,486 

364 

1,111 

648 

897 


Since  Sep, 
1, 1903. 


Stock. 


1906. 


1904. 


2,162,111 

95,924 

1,716.157 

186,976 

122,371 

1,049,725 

117,355 

145,284 

1.065 

816,092 

336 

413,840 

14,200 

6,637 

15,279 

20,277 

9,746 


131,426 


284,070 
42,398 

65,605 
15,781 
20,708 


12,123 


29,108 
107 

68  272 
2,905 
7,889 
1,787 


66,597  6,393,2751     682,184 


84.338 


369,960 
20,367 


52,886 
11,240 

7,225 


2.743 

10,387 

2,191 

76,534 

34,000 

6,097 

2,363 


679.325 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  yeare, 
six  seasons. 


BeeeiptM  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galvea'n,  &o. 

32,256 

23,141 

42,612 

56,499 

31,220 

24.266 

New  Orleans 

39,878 

25,431 

43,428 

57,240 

39,681 

56.795 

MobUe 

1.610 

812 

3,679 

1,555 

1,282 

1,697 

Savannah... 

14,547 

6.S57 

24,395 

15,448 

10,218 

80,809 

Cbas'ton.  <fce. 

1577 

460 

2.090 

4,097 

1,979 

9,791 

Wllm'ton,  (bo 

2.262 

181 

4,667 

1,769 

2,461 

1.403 

Norfolk 

6,325 

4.411 

10,526 

6.760 

5,333 

12,883 

N.  News.  Ao. 

388 

1,486 

561 

693 

168 

1,255 

All  others... 

2,117 

4,318 

12,081 

13,286 

23,257 

18.787 

Tot.  this  wk. 

100,960 

66,597 

143,939 

166,347 

124.599 

157.686 

81noe  Sept.  1 

6898.497 

6393,275 

6509,630 

6371,894 

5888.007 

5506.026 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  141,939  bales,  of  which  45,077  were  to  Great  Britain,  2,275 
to  France  and  94,557  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Week  Ending  Feb.  2i 

1900. 

trom  Sept.  1, 1904,  to  Fet 

.  S4,  1906 

ScDport4 

BcBvorted  to— 

Exported  to— 

from— 

Oreat 

I-, 

1  Conti- 

lotal 

Oreat    1  _ 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

J/ranci 

nent. 

Total. 

(■*alTe<ton 

8,207 

24,966 

.•J3.163 

691.816  192.663 

473,7)1 

1,653,216 

PUArthur,  SiO. 



52,921     

71,036 

124,907 

Mew  Orleano.. 

86.263 

43,659 

60,019 

691,3^8  267.565 

E6t',60i 

l,518,4;5 

Mobile 

43,898    27,3  J. I 

48,40* 

119,636 

Peniaooia.&o. 

160 

160 

68,357     17,084 

60.3i}i 

126,803 

SaTauiiaa_.... 

2,351 

7,946 

10,297 

233.609,  47,766 

661,156 

912,729 

aranjwlok . . . 

1,«97 

1.207 

109,573 

6,91  e 

116.519 

(Ttaarieaton . . . 

3.879         .- 

68.647 

66,9£a 

Portaoyal... 

^^ 



WUmlnRton.. . 

108,060      3,662 

148,099 

260.411 

Norfolk 

13,eiP 

7,336 

21,00a 

N'por!.  N.,  4c. 

12,079     

1,000 

18.070 

New  York 

2,059 

8,W6 

5.722 

10,036 

219  533  la.afco 

139,698 

376.901 

3o«ton 

2.956 

1.650 

i,e36 

08.9C4;     

10,808 

109,110 

'ialtlinor« 

3S9 

850  [ 

1,S39 

6g,628      *.124 

iO.725 

IC  3,877 

PhUadelDtila.. 

1,535 

600      2,026 

31,091 

2.179 

38.270 

•an  Kran..  Ac. 



e,12r|     9,127 

117,466 

117.466 

Total 

45.077 

8.276 

01,657,141.909 

2,623.9:6  690,186 

2,39a.404 

5,606.603 

Total.  1903-04. 

SR.8ia 

773 

20.844    51.832 

1.9fl0.732 

686.8841 

2.817.5?7 

4.915.143 

880 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  i 

JHIPBOAKD,  NOT  OLEXBED   FOR— 

Leaving 
stock. 

Feb.  24  at- 

Oreat 
Britain 

lynce 

eer- 
ntany. 

Other 
For'gn 

Ooatt- 

wise. 

Total. 

Kew  Orleans. 
Galveston..  .. 
SaTannab..  .. 
Charleston . . . 

UobUe 

fcorfolk 

He-w  York.... 
Other  ports . . 

Total  1905.. 

10,315 
13,856 

1,800 

3,o66 

9,000 

37,971 

28.703 
64,749 

9,124 
5,832 

i'.SBO 
"800 

17,306 

17.737 

8.600 

14,800 

i",3c'o 
i",8o6 

4,0J0 
48,237 

15,810 
1.806 
7,000 

l',?00 
25,316 

1,'>50 
1,762 

"706 
14,000 

12.512 

54,036 
31.356 
21,800 

s'eso 

14U00 

6,500 

13,000 

146,842 

230,0S'4 
1CO,070 

43  805 
20,708 
36.748 
16.108 
61,772 
27.597 

535,842 

Total  1904.. 
Total  1903.. 

16,041 
38.240 

81,581 
53,905 

20,821 
29,021 

12.141 
10,713 

108,687 
1966:28 

670.638 
685.481 

Speculation  In  cotton  tor  future  delivery  has  been  active. 
Early  In  the  week  prices  advanced  rather  sharply,  March  de- 
livery on  Monday  selling  at  7*91c.  and  May  delivery  at  7'74c. 
The  scattered  short  interest  in  the  market  appeared  to  be  on 
the  lu a,  and  their  buying  to  cover  contracts  resulted  in  a 
fibarp  upturn  to  values.  After  this  demand  was  satisfied 
there  developed  an  easier  tone,  and  when  it  became  known 
that  a  fair  quantity  of  cotton  would  be  tendered  o a  March 
contract,  prices  yielded.  First  notice  day  was  Friday,  Feb. 
24,  and  about  40,000  baks  were  tendered,  carrying  the  price 
for  March  back  to  a  rtisconnt  compared  with  May  delivery. 
The  movement  of  the  crop  has  shown  a  slight  increaae  dur- 
ing the  week,  and  reports  of  expected  large  receipts  which 
have  been  circulated  have  operated  against  values.  Thd 
reports  from  abroad  have  continued  to  state  the  condition 
of  business  in  the  cotton-goods  trade  as  good  and  the  pros- 
pects are  considered  promising  for  a  g  jod  spring  trade  In  the 
American  markets.  To-day  there  was  a  steadier  marbet. 
Liverpool  advices  came  better  than  expected  and  the  cotton 
tendered  on  March  contracts  was  well  looked  after.  Toe 
close  was  steady  at  a  net  advance  for  the  day  of  3@11  pDints 
Cotton  on  the  spot  was  higher  earlier  in  the  week  but  closed 
lower  at  7'76c.  tor  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0'62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 


Low  Middling 0-38  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 100  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..  c.     Even 
Strict  Middling  Tinged....  006  ofl 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tinged ...  0  34  ott 

Low  Middling  Tinged 050  ofl 

Strict  Good  Ord.  Tinged  ..  084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  18  to  Fob.  24— would  be  as  follows. 


UPLANDS. 


8at.    moil  Tues  Wei   Tb.    Vrt. 


GtooA  Ordinary. 
Low  MiddUng.. 

Middling 

Good  Middling. 
Middling  Fair.. 


7-15 

7-77 
815 
8-59 
911 


6-90 
7-62 
7-90 

8'34, 
8-86 


7  00 
7e2 

8  ^0 

»  44 
8-36 


w 

o 


6-dO 
762 
8  ^0 
»  34 

8-8a 


6-75 
7-i7 
7-76 

«M9 

8-71 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

nion 

Tuea 

Wed 

T1&. 

7-40 

8-('2 
8  4» 

H-84 
9-36 

715 

7-77 
8  15 
8  .i9 

all 

7  25 
787 

8  2'J 
e  69 
921 

H 

0 

p- 

V 

7-16 
7-77 
715 
8  69 
911 

Frl. 

7  00 

76  ; 
800 

»-44 

8-i>ti 


STAINED. 


Low  Middling. 

Middling 

Strict  Low  Middling  Tinged... 


StLl.    iTIon/ruea  Ti?«id    Ttt.    »ri. 


665 

7-65 
7-8  J 


Good  Middling  Tinged I   8-1^ 


640 

7-40 
7 -.5  6 
7  90 


650 
7-50 
7-66 
8  00 


Holi- 
day. 


6-40  6  25 

7-40  7  25 

7-.'-6  7-41 

7  90  I  7  75 


The  quotations  for  middling  upland  at    New  York    on 
Feb.  24  for  each  of  the  past  82  years  have  been  as  follows. 

1905. ...0.   7-75 

1904 14-30 

1903 10-05 

1902 8^ 

1901 938 

1900 93ie 

1899 6»« 

1898 6>* 


1897. ...C.   7^ 

1896 7''8 

1895 5BH 

1894. 768 

1893 9»4 

1892 7ie 

1891 9 

1890 ive.e 


1889  ...o.lOi« 

1888 10»,6 

1887 9»,a 

1886 S's 

1885 117,8 

1884 10«» 

1883 lo.'i,„ 

1882. 1108 


1881.. ..0.118, 6 

1880. 13ie 

1879 9% 

1878 lOie^a 

1877 12i« 

1876 12*4 

1875 16 

1874 16 


Note.— On  Oct.  l,  1874,  graden  ol  cotton  as  qnoted  were  changed 
According  to  the  new  olaselflcatlon  Middling  was  on  that  day  qnoted 
*|gc.  lower  (ban  Middling  ot  the  old  ola>i8iflcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  al.-io  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olobbd. 

FDTDKE8 

Market 
Globed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

200 
200 

Oonr 
sump. 

211 

"s'i 

..Holl 

b70 

118 

1,032 

Con- 
tract. 

day.*!! 

TotcU. 

Batnrday . . 

Monday 

TneBday . . . 
Wednesday 
Thursday.. 
Frday  

Ht'dy,25pt8.ad, 
Quiet,  26  pt».  do 
<^aiet,  10  pt8.  al. 

Qniet.iopts.do. 
Qolet,  16  pts.  do. 

Firm 

piiflarty 

4t«ady  

Hr«ady 

steady  

411 

aoo 
as 

■  •*• 

670 
118 

Total  .  . 

400 

1.482 

•AvanoH* 


If 

"I 


I  9 
1   I 


6<o>     d< '  i^p-  ^^  i^*i  Mcib 

co«a     M  «ca  oBco  >-'^  aoa« 

<«     i4  19  la  I*  lO 

01'  9a  t^a  i^c^  coo> 

W  C  CO  00  M«J  «»■ 


I 


•a«a  «j«a  «j^  •4. 

Cd  '        COCO  C0«1  Cuts  to  ' 

9          ^M  tS«k.  K'-q  O 

14     19  I  «  19  I  4 


CO  ' 


«4~1      ^•t      «4>S      >4 


CdOi      CSV 


coot      CO 


cop 


1 1   «« 

too 

IS      ,  • 


•^•fi    *^-a     <!•] 

<0a<       OOM 

V         9 


COM 

I  9 


«»«a    -a«a    «i-j 


(J>ti       ll^CO       tl-*- 
MCO       MOB       #k|^ 

19       19       19 


■ikco    09;o    cots    OS  I 

(ow    woi    i^co    es 
19     19     .  «     I  9 


weo    ►- 


6>a) 


•J-a 

cco> 


<l«4      O^J      aa^j 

ti-6>     1^1^     i^iik 

06  to       


I 


-3<J 


OCQ 


0><3>       h* WOO 


CO  ' 

ex 


I 


I    5» 


I  I 


-J 

<9 


03 


l2 


M 

i^ 


•a 

CO 

9 
•a 


CO      '  «^ 

"       i  9 


•3 


0> 


«a 

CO 

9 


CO      '  M      '    I 
<a>        CO 

I  9      19      19 


OJ  M 


s 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegrapb,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  conseqaeatiy  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
Bat  to  make  the  total  the  complete  figures  for  to-night 
(,Feb.  24),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

190V  1»04.  1903.           1902. 

Stock  at  ulvCKicp'JOt.«„a,S:Hie«.    902,000  618.000  672.000  1,107,000 

etockat  fiOttftnw — ........... 13,000  11,000  7.000          6,000 

Stock  at  ManohfiBter.   ..„  .-«-..-..       49.000  72,000       

Total  Great  Britain  stock ." 


dtook  at  aiftuiuuig 
Stock  at  BviBnie;:^. 
Stock  at  An^wwj- 
■itook  at  aM/r<s...,  ..v-.,  ........ 

^took  *t  tUsfseflles ...... 

Stock  !»t  afcrcftlotta. . .-..,.  .^. 

Stock  at  »»m«»...„ 

Stock  at  fT'ow^y'.,.....  .>.„..„ 

Tatal  Continental  stocks. 


964,000 

12.000 

367.000 

2  000 
167,000 

3.000 
60.000 
40  000 

3  000 


701,000 

7.000 

406,000 

4  000 

223.000 

8,000 

55,000 

29  000 

2  000 


ti79,000  1,113,000 


8.000 

286.000 

3  000 

182.000 

3,000 

35,000 

53,000 

2,000 


9.000 

243,000 

3,000 

239,000 

2.000 

48,000 

35,000 

2,o:>o 


_Ji  44,000      729.000      572,000      671.000 

Total  European  stocks 1,608  000  1,430,000  1,851,000  1,6S3,0'J0 

India  cotton  «ilo;64i:u.r  iiiurope  &6,000  257,000  133.000  79,000 
Amer.  cotton  i-t5o«troirr'Tope.  383.000  311,000  559  500  470,000 
Egypt.  BrazU.&e.,*flY. lor  E'pe  56,000  37  000  41  JOO  43,000 
Stock  m  Alexandria,  Kgypt...    190.000     2.''3,000     177,000     252.000 

SKMJK  in  Bombay,  IndU. ^.„    653,000     393. ooO     55^,OO0     540,000 

Stock  in  United  i  OBtes  ports  682,184  679,325  R«2.103  820,389 
Stookln  U.  8.  ix?tfi)r<ortio-wn8.     616,277     369.142     336.013     537,706 

UnJt*d  Stfttoh  >Xf:(nrtEDo-'Iifty        2?»,971  8,518 6,440 13,990 

Total  visible  supply 4,2l4  43ii  8,767,985  3,930,562  1,410,086 

Of  the  above,  totals  of  A0}«r;\oan  ana  otb«j'  viettcr Aptiona  aro  as  loUowi: 

jVfU-fHiciUx.ish aMm      845,000  634,000 

(lariohester  atook .„„ 43,000  61.000          

oaJ.JijwiitftUTi^ciKH. .......    ., eO.^.OOO  696,000  539,000  58J,000 

883,000  341,000  .^59,000  47  ).000 

682,184  679.326  89-J.109  820,369 

616.277  38y,112  S36.013  637,706 

29.971  8,518  6,440  13,990 


599.000  1,014,000 


MawrSoftxi  ano^tt  for  Koroyie,., 

THlt^d  Htaves  stock . 

Jn.icr(1  ataofpiiiterlor  stookn. 
KtjftBfl  sta  t»ii>expo!r»B  to-day. 


ro4*l*.aierto»B 8,204,432  2,688,936  2.931,562  3,395,065 

a.xft  fH<t4on,    Brry.ttl.,  dlr^.— 

57,000  81.000  73  000        93,000 

13,000  11,000  7,000           6,000 

6,000  11,000   - 

39  000  .'^S.OaO  33.000   82,000 

9cJ,000  257.000  133,000   79.000 

56,000  37.000  41.000   43,000 

190.000  253,000  177,000  252.000 

653  000  393.000  555.000   640,000 


uJt  '>r  k>f>ol  Rfloob  .-.— 

uondo'/i  stock — .............. 

Vlauchester  stock........ ...... 

;ontl.uofiC*i  8u>oao __.... 

od  la  nOoaT  Cor  Knropo .  ._,„, 

^g'ri>t.Br««ll.*o.,»flo*t 

Jtjo'ok  tn  Alexandria,  Egypt... 
iiwok  In  Bombay,  India......... 

Total  Kast  jlndla,  *o. 

Total  Ameicioan 


1,010,000  1.079.000  1.01^.000  1,045,000 

, 8,204  432  2,68J,9d5  2,931.562  3,3'.<5,065 


Total  7l8lble  SBjiply 4,214,432  8,767,985  3,950,562  4,440.086 

4lddllnp  Upland,  Liverpool..  4  17d.  7-62d.  6-40d.  40s4. 

ffMrtllugUplaDd,  New  York..  7-76o.  14-750.  10-25c.  SiSigO. 

XrTPt  Good  Brown,  Liverpool  7''B1  9*«d.  S^bI.  6>d. 

•ai-ET  RonKhGood,Llve-.-pool  10  30d.  975d  7'6od.  7d. 

Uoach  jrine,  Liverpool 43jed  7d,  8d.  4»i6d. 

"innwvfiiir  Good.  W-»erpooi...  4>4d.  6i3iad.  6d.  4^4. 

tfT  Continental  imports  past  week  have  Deen  61,000  bales. 

The  above  figures  for  1905  whow  a  de-rease  from  last  week 
)f  60,887  bales,  >*  gain  ■;  446,447  bales  over  1904  an  excean  of 
263  870  bales  over  1903  and  a  lo  s  of  235.633  bales  from  1902. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
creasea  during  the  week  14,313  bales,  and  are  to-night  1-47,135 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  28,985  bales  lesft  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Kept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  24  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  24. 


Bhipped— 

Via  St.  Lonls 

Via  Cairo 

Via  Rock  Island 

Via  LonlsvlUe 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  jp:09s  overland .., 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o. 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted..-- , 

Leaving  total  net  overland". . 


1904  05. 


Week. 


P,3iO 
4..''.98 

719 
1,561 

325 
3.972 


19,635 

1,138 
103 
802 


2,143 


17,392 


Since 
Sept.  1. 


1367,046 

222,360 

34,361 

62,008 

41,150 

186,129 


1903-04. 


Week. 


914,054 

115.261 
10,352 
32.603 


158,216 


755,SH8 


13,846 

7,341 

319 

8.779 

246 

2,984 


33.515 

3,020 

49 

2,794 


5,863 


27,652 


Since 
Sept.  1. 


396,396 

216,739 

12,916 

8K,256 

£5,815 

165,675 


903,797 

51,839 
25,315 
40,899 


118,053 


785,744 


*  Including  movement  by  rail  to  Canada. 

t  9,656  bales  added  as  coTrection  since  Sept.  1. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  17,392  bales,  against  27,6'>2  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2y,9i;6  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  porta  to  Feb.  24 

Net  overland  to  Feb.  24 

Southern  consumption  Feb.  24.. 

Total  marketed 

Interior  stocks  In  excess ... 


Came  Into  sight  during  week. 
Total  in  sight  Feb.  24 


Worth,  spinners'  tak'gs  to  Feb.  24 


1904-05. 


Week. 


Since 
Sept.  1. 


1903-04. 


Week. 


100,960  6,896.497  66,597 
17,3921  755,83S'  27,652 
44,000  1,052,000:    42,000 

162,352  8,704,335  136,249 
» 14,313      554,617 '16,166 


143,039 


9,258,952 


17,609  1,438,098 


120,083 


Since 
Sept.  1. 


6,393,275 

785.744 

1,641.000 


8,220,019 
357,540 


8,577,559 


Decrease  during  week. 
Movement  into  sight  in  previous  years. 


68.990  1,742,664 


Week— 
1903  -  Feb. 
1902- Feb. 
1901- Mar. 
1900-Mar. 


Bates. 

27 159,061 

28 198,346 

1 160.177 

2 160,076 


-Since  Sept.  1—  Bales. 

1902  03- Feb.  27 8,747,317 

19C1-02— Feb.  28 8,624,385 

180001-Mar.     1 8,241,923 

1899-00— Mar.     2 7,601,395 


Quotations  for  Middlinq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Feb.  24. 


Galveston. . . 
New  Orleans 
Mobile  ...... 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pblladelph'a 

Anguflta. 

Memphis 

St.  Louis,.., 
Houston  — 
Little  Rock.. 


CLOSING  QUOTATIONS  FOB  HIDDLINa  COTTON  ON— 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y   Friday. 


7^ 

758 

7^ 

738 

71a 

7^ 

7-90 

8-00 

8-40 

7''8 
758 

7\ 
7>« 


7i3ia 
7^ 

788 

v> 

7>« 

7»« 

7-^8 

815 

8  12 

8  15 

1\ 

73j 

7% 

713,6 

738 


71»i6 

71a 

711, a 

7ifl 

739 

7'r 
7-90 
8-12 
8-25 

v> 

7% 

7% 

l'4» 


n 

9 


7i« 
712 
7% 
7ifl 

800 
812 
8-15 

7»8 
7»8 

788 
738 


71* 

7ifl 

79,6 
739 

7-90 
8  00 
8  00 

789 

788 
7B9 

7i« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7^     j  LoulsvUle 7''8 

Columbus,  Ga..     7ifl       Montgomery..     713 
Columbus.Mlss     6%     |  Nashville. 788 


Natchez. ......     75i8 

Raleigh........     73s 

Shreveport 714 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Frxday, 

Feb.  18. 

Feb.  20. 

Feb.  21. 

Feb.  22. 

Feb.  23. 

Feb.  24. 

Feb'art- 
Range.. 
Closmg.. 

• 

7-65--67 

747-'49 

744--46 

7-27-  - 

7-29--31 

Mabch— 

J 

Range . 
Closing.. 

7  49-69 

7  43--72 

7-39-54 

7-25--41 

7-23-  33 

7-66--67 

7-46--48 

7-37--53 

1 

7-27--28 

7-32--33 

Mat- 

\ 

Range . . 
Closing. 

746--65 

740--69 

7  41--52 

? 

7-25--40 

7-25--36 

7'64--65 

7-43--44 

7-43--44 

0. 

7-28--29 

7-35--C6 

JULT— 

Range . . 
Closing.. 

750--68 

7-43--72 

7-48-57 

^ 

7-?9--42 

7-29--41 

7-67- 

7-47--48 

7-46- -47 

731-32 

7-39-40 

AtJGCST— 

Range . . 
Closing. 

—    _  _ 

—    - 

—    _  - 

-  — 

7-33--34 

7  69--71 

748--50 

7-48--50 

7-33-35 

7-42--44 

ONE— 

Spot... 

Steady. 

Quiet. 

Steady. 

Steady. 

Steady. 

Options. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  slightly  more  favorable  during  the  week.  There 
has  been  rain  in  most  sections,  but  as  a  rule  the  precipitation 
has  not  been  heavy.  Furthermorp,  the  temperature  has 
moderated  generally.  Preparation  of  land  for  the  next  crop 
has  made  little  or  no  progress  on  the  whole,  the  soil  being 
too  wet  to  plow. 

Galveston,  Texas,— There  has  been  rain  on  one  day  during 
the  'week,  the  precipitation  being  f?;x^.y-two  hundredths  of  an 
itch.  The  thfeimometer  has  averaged  50,  the  highest  being 
62  and  the  lowest  38. 

Corpus  Christi,  Texas  -We  have  had  showers  on  two  daya 
of  the  week,  the  rainfall  reachicg  five  hundredths  of  an  inch, 
Thermcmeterhas  averaged  fO,  ranging  from  38  to  63. 

San  Antonio,  Texas.-  It  has  been  showery  on  one  day  of 
the  week,  the  rail  fall  reaihing  ten  hundrtdtha  cf  an  inch. 
The  thermometer  has  ranged  from  32  to  70,  averaging  51. 

Taylor,  Texa^.—R&in  haa  fallen  on  one  day  of  the  week, 
the  rainfall  biog  six  hundredths  of  an  inch.  Average 
thermometer  48,  highest  70,  lowesS  26. 

Palestine,  Texas. — We  bavft  had  ram  on  two  days  of  the 
week,  the  raiofall  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  the  highest  being  70  aid  the 
lowest  ;^4. 

Fort  Worth,  Texas.— There  has  been  rain  on  one  day  during 
the  past  week,  to  th»5  extent  of  forty-two  hundredths  of  an 
inch.  The  ihermometer  has  averaged  50,  ranging  from  80 
to  70. 

Abilene,  Texas. — We  have  had  rain  on  one  day  daring  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Thermometer  has  ranged  from  26  to  64,  averagiug  45. 

New  Orlans,  iouisiar^a.  — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
nineteen  tundredths.    Average  thermometer  53. 

Shrevtport,  Louisiana. — We  have  had  r&ia  ou  three  days 
of  the  week,  the  rainfall  reiichicg  two  inches  and  sixteen 
hundredths.  The  thermometer  has  averaged  53,  the  highest 
beiDg  72  and  the  lowest  33. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  eighteen 
hundredths.  The  thermometer  has  averaged  41,  ranging 
from  26  to  56. 

Leland,  Mississippi.— 'R-^irx  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  fifteen  hundredths.  The  ther- 
momwter  has  ranged  from  21  to  70,  averaging  38'1. 

Meridian,  Mii  s  ssippi. — In  consfquence  of  continued  bad 
weatber,  no  plowing  has  been  done.  Crop  preparations  will 
be  much  later  tban  usual, 

Vickkburg,  Mississippi,— "Rv.n  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  e'ghty-three  hun- 
dredths.    Average  thermometer  45,  highest  68,  lowest  83. 

Little  Rock,  Arkansas.— There  is  yet  some  enow  and  Ice  on 
the  ground.  No  farm  work  done  the  past  six  weeks.  We 
have  had  rain  on  two  days  of  the  week,  the  precipitation 
reaching  thirty-nine  hundredths  of  an  Inch.  The  thermome- 
ter has  averaged  41,  the  highest  being  61  and  the  lowest  27. 
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Helena,  Arkansns.—J^o  farm  work  being  done.  There  has 
been  rain  and  snow  on  three  days  during  the  week,  the  pre- 
cipitation reaching  slxty-aix  hundredths  of  an  inch.  The 
thermometer  has  averaged  41,  rangirg  from  31  to  61. 

Nashville,  Temiessee.—No  preparations  for  the  next  crop 
have  yet  been  made.  Rain  has  fallen  daring  the  week,  the 
rainfall  being  sixty-one  hundredths  of  an  inch.  Average 
thermometer  89,  highest  58,  lowest  22. 

Memphis,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  27"3  to  64,  averagirg  40*2. 

Mobile.  Aldbama.—  F&lT  in  the  interior  latter  part  of 
week.  Farm  work  considerably  delayed  by  recent  bad 
weather.  Cotton  is  still  being  held  for  higher  prices.  There 
has  been  rain  on  one  day  during  the  week,  the  precipitation 
being  ninety-one  hundredths  of  an  inch.  Tne  thermometer 
has  averaged  51,  the  highest  being  63  and  the  lowest  40. 

Montgomery,  Alabama, — The  weather  has  been  moderating 
since  Wednesday,  but  lands  will  be  too  wet  to  plough  for 
some  time  yet.    We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-three  hundredths  of  an  inch. 
Thermometer  has  averaged  46,  ranging  from  34  to  67. 

Seima,  4ia6a?»a.— Farm  work  very  much  delayed.  Ther- 
mometer has  ranged  from  32  to  65,  averaging  45. 

Madison,  Florida.— We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  fifty  hundredths. 
Average  thermometer  53,  highest  73  and  lowest  35, 

Augusta,  Georgia.— It  has  rained  on  two  dsys  during  the 
week,  the  precipitation  being  cne  inch  and  sixty  hundredths. 
The  thermometer  has  averaged  44,  the  highest  being  63  and 
the  lowest  28. 

Savannah,  Oeorgia.—We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fourteen  hun 
dredths.     1  he  thermometer  has  averaged  51,  ranging  from 
34  to  64. 

Stateburg,  South  Carolina.—Ihe  weather  is  getting  a  little 
warmer,  but  the  ground  is  too  wet  to  plow.  We  have  had 
rain  on  four  days  of  the  week,  the  precipi  ation  reaching 
one  inch  and  fifty  hundredths,  'the  thermometer  has 
averaged  43,  the  highest  being  58  atd  the  lowest  29 

Oretnwocd.  South  Carohna, — There  has  been  rain  duricg 
the  week,  to  the  extent  of  one  inch  and  sixty-seven  hun- 
dredths on  two  days.  The  thermometer  has  averaged  36, 
ranging  from  i:9  to  44, 

"Charleston,  South  Carolina.—ReAn  has  fallen  on  three  days 
of  the  week,  the  rainfall  being  one  inch  arid  twenty-one  hun- 
dredths of  an  inch.  Average  thermometer  50,  highest  88, 
lowest  Si. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  Feb.  24, 1905,  and  Feb.  26  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

NashvUle Above  zero  of  gauge. 

Slireveport ,  .Above  zero  of  gauge. 

VlokBburg Above  zero  of  gauge. 


Feb.  24,  '05, 


Feet. 

7-0 

11-4 

195 
7-3 

18-2 


Feb.  26,  '04 


Feet. 

6-6 
13-5 

64 

85 
22-7 


Egyptian  Cotton  Crop. — Through  the  courtesy  of  Messrs. 
Choremi,  Benachi  &  Co.  of  Boston  and  Alexandria,  Egypt, 
we  have  received  a  copy  of  their  report  dated  Alexandria, 
February  4,  which  is  in  part  as  follows: 

There  1§  still  a  quantity  of  cotton  unsold  In  the  Interior,  where  low 
prices  so  far  prevented  cultivators  selling.  Before  the  rise  there  were 
indloatlone  of  their  giving  way  In  some  distrloca,  but  the  present  ad- 
vance will,  no  doubt,  encourage  them  to  withhold  their  cotton  In  the 
expectation  of  higher  prices  later,  and  business  will  be  rendered  difli- 
cult  again.  The  crop,  according  t>  Indications,  will  turn  out  about  5% 
to  6  miUion  oantare,  and  rather  nearer  the  former  figures. 

Jute  Butts,  BAoaiNa,  Etc.— The  market  for  jute  bagging 
has  teen  dull  during  the  week  undpr  review,  at  unchanged 
prices,  viz  :  6%c.  for  i^i'  Ibe.  and  B^gc.  for  2  lbs,,  standard 
grades.  Jute  butts  also  dull  at  'i.]4,@i%Q.  for  paper  quality 
and  2@23^c.  for  bagging  quality. 

India  Cotton  Movement  from  all  Ports. 


1904-05. 

1903-04. 

1902-03, 

Receipti  at— 

Week. 

Since 
Sept.  1. 

Week. 
71,000 

Since 
Sept.  1. 

1,045,000 

Week. 
116,000 

Since 
Sept.  1, 

Bombay 

104,000 

1,166,000 

1.151.000 

Maportt 
from — 


Bombay- 
1904-06., 
1903-04. 
1902-03., 

Calcutta— 
1904-05. 

1903  04., 
1902  03. 

Madras— 

1904  05.. 
1903-04., 

1902  03., 
All  others- 

1904-05. 

1903  04. 
1902-03. 


Total  all— 
1904-05 . 
1903-04. 
1902  03. 


For  the  Week. 


€hreat 
Britain. 


Conti- 
nent. 


16,000     16,000 
1,000     16,000  i    17,000 


Total. 


1.000 
1,000 


1,000 


1,000 
1,000 
2,000 


1,000 


l.OCO 


5,000 
1,000 


6,000 
18.000 
16,000 


1,000 

i.too 

1,000 


1,000 


6,000 
1,000 


7,000 
19.000 
18,000 


Since  September  1. 


Great 
Britain. 


9,000 
18,030 
15,000 

1,000 
2,000 
3,000 

2,0C0 
8,(00 
2,000 

6,C00 

4,000 

13,000 


18,000 
32,000 
33,000 


Oontir 
nent. 


115,000 
3(  0,000 
290,OoO 

11,000 

8,000 

16,000 

12,000 

24,000 

8,000 

46,000 
41,000 
29,000 


184,000 
433,000 
343,000 


Total. 


1 24,000 
378,000 
305,000 

12,000 
10,000 
19,000 

14,000 
32.000 
10,000 

52,000 
45,000 
42,000 


202.000 
4  b  5, 000 
376,000 


Alexandria    Receipts    and    Shipments    of   Cotton.- 


A  oantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  c  ontinues 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  good.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Jn.  20 
"  27 

Feb.  3 
"  10 
"  17 
»  24 


1905. 


32s  Oop. 

Twist. 


;.        d. 

7       ®8 
6l5,ga77g 

6i5ie»7'8 
7       ®8 

m   -as 
7^4    ®8ie 


Sh  lbs.  Snirt 

ing»,  common 

to  finest. 


d. 
11 
10 
10 
10 
11 


s.  d. 
16  10 
i.e  9 
®6  9 
fi)6  9 
®8    9 


3  Ilia  ®6  10 


Oott'n 
Mid. 
Uplds 


d. 

3  81 
3-68 
3-97 

4  09 
4-23 
417 


1904. 


32«  Oop. 
Twist. 


d,        d. 

101fl»lll4 

10»sisll3e 
10  '31 10% 
lO^s®  10% 
lo^a  io\ 


8^  lbs.  Shirt 

ings,  common 

to  finest. 


s.  d.     B.  d. 

6  3    '©8  11 

6  6   ■ag  3 

6  6    '99  3 

6  4is®9  Ih 

6  iis'ag  lis 

6  4ia'99  lis 


OotVn 

ma. 

Uplds 


d. 
8-00 
8-52 
7-82 
7-56 
7-28 
7-62 


SXPORTS  OP  OOTTON  QOODS  FROM  (iREAT  BRITAIN.— BelcW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  January  and  since  October  1  in 
190405  and  1903-04,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOi  omitted 


October 

November. . 
December . . 

Tot.lBt  qnar 

J an nary 


Tani&ThrsaA 


l90i-05 

IM. 
16,768 
17,93b 
19.164 


53.800 
17.15^ 


190S-0; 

L6«. 
16,29^ 
13,707 
18.036 

47,04 

16.367 


Oloth. 


1901-06 

Ydt. 
186.679 
474.172 
BB0.7U 

l.630,i6J* 

♦77.056 


1903-04 

402,549 
375,363 
418,666 

l,10e.67i 

4SS.U3 


1904-05 

LbK. 
90.58' 

83,45; 
104.59- 


ae3.63i 
89.17/ 


1903-04 

Lht. 

74.84*- 
69,794 

77.84:- 

322,48- 
85.46 


BtooklnKS  and  socks . 
Sundry  articles  


Total  exports  of  cotton  mannf  actures . 


lotalol  A.IL 


1901-05 

LhTT 
107.36^ 
lOBJiOl 
123.761 

337.620 

106.823 

293 
13.608 

457.74; 


1903-01 

~Lbs. 
90.146 
83.601 
Oe.879 


269,523 

101.629 

323 
12.0SS 

333,716 


The  foregoing  show  s  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  457,142,000  lbs. 
of  manufactured  cotton,  against  383,716,000  lbs.  last  year, 
or  an  increase  of  74,026,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  January  and  since  October  1  in  each  of 
the  last  three  years. 

BXPOETS  OF    PIBOB  OOODS   AND    YABNS   TO   PRINCIPAL  OOniTTBIES  IK 
JANDART  AND  FROM  OCTOBER  1   TO  JAKOABT  31. 


Piett  Oooda—Tard*. 
(000s  omitted.) 

Bast  Indies  

rniker,  Bgjpt  and  Africa... 

Ohlnaand  Japan 

Bnrope  (except  Turkey) 

death  America 

North  America  

All  other  countries .... 


Total  yards. 
Total  value. 


Tarns— Lbi. 
(000*  omitted.) 

Holland 

Germany 

0th.  Hurope  (except  Turkey 

Btkiitluclles 

Obluaand  Japan 

Turkey  and  Kgypt 

All  other  countries 


Total  lbs 16.249 

ToUl  value.. X791 


January. 


1906.      1904 


104,565 
68.606 
87.S!14 
82.S02 
40.706 
8e.7«2 
37.781 


477.658 

£6,611 


3.044 
8,47- 
2.848 
2.417 
690 
1.683 
l.;56 


188,43.'- 

eo.oot* 

57.187 

2P,0»0 
46,9(m 
S3,081 
38,440 


438.143 
£6,17) 


2,374 

8.69Si 

1,00(4 

2.687 

826 

1.6U8 

1.655 

13,9b5 
JE74J 


1903. 


202.70V 
76.657 
S8.63 ' 
»7.16- 
40.909 
38.740 
36,768 


175.8Bn 
.ii6,068 


1,963 
2.245 
2.09rt 
2,6b2 
64(1 
2,31.6 
2,360 

14,800 
i6,")7 


Oct.  1  to  Jan.  31. 


1901-05     1903-34     lliO2-03 


847,082 
355,K75 
27-(,fl-2 
8«,6B6 
1H4,101 
121.020 
125.100 

l,Pf)9,424 
£22.!:  87 


11.867 
18,975 

9,276 
10.314 
1,788 
8  820 
7,80H 


62,f89 
£3,i60 


:  03,859 
264431 
160.«86 
94.6^3 
ItOO  1 
122,893 
118,126 

1,6d4.<188 
ilB,3  0 


10.406 
18.777 
7.601 
9,386 
1,186 
6.608 
6.899 

63.307 
.t  8.8:16 


775,067 
331,234 
176,f.l0 
95.932 
1*51.481 
121.808 
121,833 

1,7S6,869 
£.8,067 


9,066 
8,721 
9,306 
11,656 
1,703 
9,074 
8.268 

"sT.flFi 

£8.501 


Calendar  of  Business  Holidays.— Comttlburo,  Ltd.,  of 
London  and  Liverpool,  have  issued  a  "Calendar  of  Business 
Holidays"  throughout  the  world  in  1905,  in  which  a  table  of 
differences  in  time  la  given,  and  a  blank  page  diary  for  each 
month  is  provided  for  memoranda  of  any  partial  holidays 
not  previously  known  and  recorded.  Tte  calendar  will  cer- 
tainly be  much  appreciated  by  those  doing  business  with 
foreign  countries.  It  is  on  sale  at  sixpence,  or  by  post  seven- 
pence. 

New  York  Cotton  Exchange  —Mr.  Julius  A.  Boylan,  a 
member  of  the  New  York  Cotton  Exchange  for  the  past 
thirty -five  yeare,  died  Feb.  18  at  his  home  in  East  Orange, 
N.J. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  141,909  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Feb.  25,  1905.J 
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Xotai  tiuLt,t. 
New  Yobk— To  Liverpool,  per  steamer  Georglo,  2,058  npland 

and  1  Peruvian 2,059 

To  Havre,  per  eteamers  Li  Gaacogne,  100  npland  and  23 i 

Sea  Island Tyr,  617  npland  and  349  Ssa  Island.... 

Unlveree,  801  upland  and  278  Sea  Island 2,275 

ToBrenoen,  pereteamer  Barbaroasa,  1,550 1,860 

To  Hamburg,  per  atesmer  Pretoria,  8  -. 8 

To  Antwerp,  per  steamer  Brlttsh  Princess,  801 801 

To  G 'noa,  per  steamer  Prltizesa  Irene,  2,142 2,142 

To  Naples,  per  stearaer  Prln zees  Irene.  971 971 

To  Venice,  per  steamer  Auguste,  150 150 

To  Trieste,  per  steamer  Anguste.  100 100 

XSbw  Obleans  -To  Liverpool— Feb.  17— steamer  Orion,  5,36t> 
....Feb.  21    Steamer  William   Cliff,   2,794. ...Fet>.  23— 

Steamer  Mechanician,  16,500 24,B60 

To  Bf Ifast    Feb.  23- Steamer  Malln  Head,  900 900 

To  Glasgow -Feb.  22-8teamer  Yanarlva,  703 703 

To    Bremen-Pdb.    IS— Steamer    Norseman,    21.733 

Feb.  21    Steamer  Degama,  5,778 27,511 

To  Hamburg- Feb.  17— Steamer  Northam,  3,400. ...Feb.  2^) 

—Steamer  Ro8^ban*,  310 Feb.  21-  Steamer  Hercules, 

300. ...Feb.  22 -Steamer  Incharran,  HO 4,160 

To  Rotterdam  -Feb.  2l-Ste»mer  Cayo  Largo,  400 400 

To  Antwerp— Feb.  18 -Steamer  Homer.  2,300 2,300 

To    CopenhaKen-Feb.    li— Steamer    Ounaxa,    1,200 

Feb.  23 -Steamer  Fiorlda,  400 1,600 

To  Barcelona    Feb.  £0 -Steamer  Conde  Wilfredo,  5,635...  5.635 

To  Trieste— Feb  20— Steamer  Ollmpo,  2,05o 2,050 

OlLVESTOH— To  Liverpool— Feb.  18  -  Steamer  Irak,  7,972 7,972 

To  Belfast    Feb.  16— Steamer  Bray  Head,  235 235 

ToBiemen    Ft^b.  20 -Steamer  HanDover,  10.697 FeO. 

21    Steamer  Pennine  Range,  5,861.... F<ib.  23-8teamer 

Monmouth,  3.332 19,890 

To  Hamburg    Feb.  16— Steamer  Karlba.  851 Feb.  21- 

Steamer  Shandon,  1.597 Feb.  23-  Steamer  Monmouth, 

674 3,122 

To  Rotterdam— Feb.  23- Steamer  Qieen  Wilhelmlna,  100..  100 

ToAntwerp— Feb  23    Steamer  Banklleld,  1,814 1,844 

Pbnsaooua-To  Genoa,  etc.-  Fob.  2 1— Steamer  Oaboo,  150 l.";o 

BAVANNAH—To  Liverpool    Feb.  21— "tr.  Klngswood,  2,351 2,35, 

To  Bremen  -  Feb.  i8-Steamer  U*her.  6,238 6,238 

ToHamburg    Feb.  21 -Steamer  P^nfiosla.  158 158 

To  Rotterdam-Feb.  21-8teamer  Pandosla,  500 POO 

To  Antwerp -Feb.  18— Steamer  Usher,  70u TOO 

ToNorrkoplng-Peb  2l-8teamer  Pd.nd0',la,  200 200 

To  Oporto -Feb.  21- S' earner  Klngawood,  It  0 100 

To  Pasages- Feb.  21 -Steamer  Klngewood,  50 50 

BBON8WICK— To  Liverpool— Feb.  18  -Str.  Klnjcswood,  1,197...  1,197 

To  Manchester -Feb,  18-8teamer  Klngswocd,  lOo 100 

Boston— To  Liverpool— Feb.  15— Str.  Bohemian  (additional),  40 

Feb.  18 -Steamer  Michisran,  1,001 Feb.  21-Steamer 

Canadian,  132.. .- 1,173 

To  Manchester— Feb  17-8teamer  Iberian,  1,813 1,81  i 

To  Genoa- Feb  17— Rteamer  Canoplc.  1,650 1,650 

BAtTiMOBE— To  Liverpool— Feb.  17— Steamer  Quernmore,  389.  3S9 

To  Bremen— Feb.  vjl  -Steamer  Oasse),  850 850 

Philadelphia  -To  Manchester    Feb.  i.0  -  Steamer  Manchester 

Corporation,  1.525 1,525 

To  Rotterdam    Fob.  li— steamer  Enxlnla,  50a 500 

8BATTLE  -To  .Japan- F«b.  15  -Steamer  l^hinano  Maru,  4,369..  4,359 

XACOJtA— To  Japan— Feb.  16-8teamer  Peleus,  4,768 4,768 

Total 141,90  9 

Cotton  freights  at  New  York  the  past  week  have  beeL 
as  follows. 


Ffi. 


Liverpool... c 

Bf  anohester,  ask. 

Havre c 

Bremen & 

Hamborg,  asked.  ;. 

▲ntwerp c. 

Shent,  V.  Antw'p.e. 
Beval,  Indirect. .e. 
Beval,  via  Canal.e. 
Barcelona,  Mch..; 
9enoA,  March...;. 

Trieste c 

laoan  (via  Buez).e. 


Satur. 

Man, 

f«e«. 

Wednes. 

Thura. 

14 

14 

14 

14 

16 

Itj 

16 

16 

20 

20 

20 

20 

20 

20 

80 

20 

25 

26 

25 

25 

12 

12 

12 

i 

IS 

12 

18^ 

18»a 

18ifl 

131a 

29®30 

29f»S0 

29®30 

29®  30 

29330 

29'3>30 

290130 

293-30 

22 

30 

20 

20 

15 

15 

15 

15 

23 

23 

23 

23 

35 

35 

35 

35 

14 

16 

20 

20 

25 

12 

lSi« 
29®30 
29»30 

20 

15 

23 

35 


Quotations  are  cents  per  100  lbs. 

LiVKBPOOL. — By  cable  from  Liverpool  we  have  the  f  oOowinit 
statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port. 


Feb.  3 


Bales  of  the  week „. bales. 

Of  which  oxportera  took.  .. 

Of  which  speculators  took. 

Bales  American 

Actual  export................. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


60,000 

5,00() 

7,000 

67,000 

15,000 

86,000 

960.000 

833,000 

122.000 

102,000 

241,000 

207,000 


Feb.  10. 


67,000 

1,000 

7,000 

63,000 

8,000 

83,000 

942,000 

873,000 

73,000 

69,000 

230,000 

184,000 


Feb   17 


6  soot 

2,00< 

s.occ 

61,000 

14,000 

78,000 

943,000 

869,000 

93.00C 

75,00( 

177,00( 

138.00C 


Feb.  24 


72  000 

1,000 

2.000 

68,000 

25,000 

94  000 

902,000 

845.000 

78  0C0 

66,000 

159  000 

120  000 


The  tone  of  the  Liverpool  market  for  spots  and  fxitureS 
each  day  of  the  week  ending  Feb.  24  and  the  daily  closirig 
prices  of  spot  cotton,  have  been  as  follows. 


BpoL 


Market, 
12:30  P 


3t,     I 


Mid.  Upl'ds. 

Sales 

Spec.  &  ezp. 


Puturet. 

Market 
opened. 

Market, 
4  p.  M. 


Sat'day. 


Fair 

baslness 

dolnR. 

4-29 

8,000 
500 


Monday.  Tuesday. 


Fair 

basiness 

dolnK. 

4  27 

12,000 
1,000 


Fair 

baslneRi 

doing. 

4-18 

10  000 
1,000 


atpad^.    Steady 
anch.  to      '    " 
1  pt.  dec. 


at 


,    ,  .      -   Quiet  at 
iib  pts.        6  pts. 
advatice.    deolino. 


Veryit'dy  Ooiot,  Firm  at 
3a4  ptB.  '  nnch.  to  1(63  Dti. 
advance.  2  pts.  dec.    decline. 


Wed' day. 


Good 
usiness. 

427 

15,000 
1,000 


Qnlet. 


QTilet  at 
2<^3  pte. 
tdTanoe 


Thurid'y 


Good 
demand. 

4  27 

12  000 
1,000 


Steady 

at  a 
deoUa«, 

Qaiet  at 
7@0  pts. 
decline 


Friday. 


Fair 

bnalness 

dolDB. 

4  17 

12,000 
1.000 


Qalet  ai 
2(33  ptt. 
decline. 

Unsettled 

dBOline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  nnless  otherwise  stated. 

iST  The  prieet  are  given  in  pence  and  100(A.  Thut:  4-07  JMan$ 
4  07-100d. 


February.  .. 
Peb.-Mch.  .. 
Mch.-April. 
April  May . 
May- Jane... 
June-iuty. 
July- Aug.  . 
Aug.-Sept . . 
Sept-Oct.- 
Oot.-Nov..- 
Nov.-Dec. .. 
Deo. -Jan.... 


Sat. 

Feb.  18. 


12^ 

P.M. 


d. 
4  07 
108 
i09 
til 
til 
tl2 
4  12 
4  14 
4  15 
tl5 
415 


1 

P.M. 


Feb.  20. 


121^ 

P.M. 


d. 
4  12 
4  12 
4  14 


d. 
4  11 
4  11 
4  13 


4  154  14 
4  16  4  1^ 
4  17,4  18 
417417 
4  18;4  17 
4  184  18 
4  184  18 
4  19  4  19 


4 
P.M. 


d, 
4  10 
4  10 
4  12 
4  14 
414 
4  16 
416 
4  17 
4  18 
4  18 
4  19 


Tnea. 

Feb.  21. 


12]« 

P.M. 


d. 
4  02 
4  02 
4  04 
4  06 
4  07 
4  09 
4  10 
4  11 
4  12 
4  12 
413 


4 

P.M. 


12)« 

P.M. 


d. 
4  08 

4  08 
4  OP 
4  11 
412 
4  l4 
4  IS 
4  16 
4  17 
4  17 
4  18 


Wed. 

Feb.  22. 


4 
P.M. 


d. 
4  11 
11 
12 
14 
16 
16 
18 
IS 
19 
17 


d. 
4  10 
4  10 
411 
4  13 
4  15 
4  16 
4  17 
4  18 
4  19 
20 


Tbnra. 

Feb.   23. 


Fri. 

Feb.  24, 


4  20  4  21 


BREADSTUFFS. 

Friday,  Feb.  24,1905. 

A  quiet  market  has  been  experienced  locally  for  wheat 
fl  mr.  Bayers  as  a  rule  have  their  requirements  for  the 
present  fairly  well  covered  and  have  been  inclined  to  be  in- 
different. On  the  other  hand,  sellers  have  not  been  endeav- 
oring to  force  sales  and  they  have  held  prices  to  a  steady 
basis.  Oily  mills  have  had  a  limited  sale  at  steady  prlcep. 
Low-grade  flours  have  been  in  small  supply  and  firm.  Rye 
fl  )ur  has  bad  a  limited  jobbing  sale  at  steady  prices.  Buck- 
wheat fl  )ur  has  been  quiet  and  without  change. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  the  net  changes  in  prices  have  been  un- 
important. Reports  from  India  have  continued  to  advise 
poor  crop  prospects,  the  official  statement  being  that  the 
United  and  Central  provinces  have  been  damaged  to  the  ex- 
tent of  about  50  per  cent.  The  movement  of  the  American 
crop  has  been  limited,  the  receipts  at  primary  points  being 
light,  and  only  a  small  percentage  is  coming  up  to  con- 
tract grade.  The  foreign  markets  have  shown  more 
stability  the  past  week,  being  inflienced  by  the 
1?8S  favorable  crop  news  from  India.  The  returns 
from  the  interior  have  reported  promising  prospects 
for  the  winter- wheat  crop.  There  has  been  some  melting  of 
the  snow  and  ice  covering  of  the  growing  crop,  and  where 
uncovered  the  plant  appears  to  be  in  a  healthy  condition. 
The  advices  from  the  Northwestern  flour  markets  have  re- 
ported a  good  business  transacted  the  past  week,  some  mills 
selling  in  excess  of  their  output.  The  spot  market  has  been 
quiet  but  steady.  To-day  the  market  closed  firmer  on  crop 
damage  reports  from  India.  The  epct  market  wss  firm  but 
quiet. 

DAILT  OLOSINO  PRICES  OP  WHEAT  FUTUKE8  O?  NEW   fORK. 

Sat  Mon.  Tuet.  Wed.       Thurt.  Fri- 

!!To.2redwlnter,f.o.b...  12378  12278  124J4                  12378  128% 

May  delivery  In  elev 11738  11638  117%  Holl-       11738  117^4 

July  delivery  in  elev 105^  1C5  105%  day.       lC5i«  106% 

Sept.  deUv.  in  elf' 96          95%  96                        96i8  9638 

DAILT  OLOSntO  PBICBS  OF  WHBAT  FTTTUBBS  TS  CHICAGO. 

Bat  Mon.  Tue*.  Wed.  Thurt.  iri. 

May  deUv.  In  elev liais  11858  Il9i8  xt„,,  I18»s  llS's 

July  aoiiv.  la  eiDV „  lOl^a  10138  101%  ^,"'  101  Ss  lOl's 

Sept.  deUvery  in  elev....    92S8  92ifl  92^8  °'^^'  92%  9314 

ladian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention.  The  tone  of  the  market  has  held 
steady  and  there  has  been  a  fractional  advance  in  prices. 
The  feature  has  been  the  disappointing  small  movement  of 
the  crop  receipts  not  coming  up  to  expectations.  Oa  the 
other  hand,  the  demand  for  corn  has  fallen  to  very  moderate 
proportions,  the  f  xport  purchases  being  limited  and  the  buy- 
it  g  by  home  consumers  Ugbt.  Offerings  of  contract 
grades  in  tUe  New  York  spot  market  have  been  light 
and  prices  have  been  advanced.  To-day  the  market  was 
higher  on  light  receipts  and  unfavorable  weather  for  a  full 
crop  movement.    The  spot  market  was  firmer  but  quiet. 

DAILT  OLOSIH0  PRIOB*  OF  NO.  2  BOXBD  OOBM  IN  NEW    YORK. 

8at.  Mon.  Tuet.  Wed.  Thurt.  Fr% 

Oasli  com  f.  0.  b 6714  57k  6714  „  ,,  68>4  58% 

Way  delivery  in  elev 5178  51i«  52H  ^av  52%  53% 

Sapt  deUv.  melev 52ia  52ifl  6288  ''  62>«  5338 

DAILT  CLOSING  PBIOBS  OF  NO.   2  IKIXBD  OOSN  IN  CHICAGO. 

8at.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

May  delivery  In  elev 46'«  46%  4678  tt„„  4678  47"% 

July  delivery  In  elev 47i«  4678  4738  ft""  47i«  4838 

Sept.  delivery  In  elev....    47i«  47i«  47B8  ''  47%  48»« 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Only  flight  changes  have  occurred  ia  prices,  as  there 
have  been  no  developments  of  a  character  to  move  the  mar- 
ket up  or  down.  Receipts  have  been  light,  but  against  this 
has  been  a  slow  trade.  Lccaliy  the  spot  market  has  been 
quiet  but  steady.  To-day  there  was  a  quiet  but  steadier 
market. 

DAILT  OLOSmO  PRI0B8  OF  OATS  IS  NE  W^  YORK. 

gat.       Mon.    Tuet.      Wed.     Thurs.     Fri. 

No.  2  mixed  in  elev Nom.     37ia      Norn.    Holl-       Nom.     Nona. 

No.  2  white  clipped  f.o.b.    38  38  38         day.  38  88»« 

DAILT  OLOBIHO  PRIOBS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurs.  Fri. 

May  delivery  in  elev 30%  80%  Sl^e  ttoii-  ^^I^  3^^ 

July  delivery  in  elev 3088  3CB8  3078  ^^"  30%  31i8 

Sept.  delivery  in  elev....    29i8  29  29%  **'*  297e  293e 
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Followmg  are  the  closing  quotations: 

FLOUK. 


vine..... 


Nominal. 


Superfine $3  73  -814  03 

Extra,  No.  2 4  05  ■at  10 

Extra,  No.  1 4  15  ■a>4  25 

dears - 4  25  «4  60 

Stralghta 5  35  t>^  60 

Patent,  spring 6  05  «7  05 


Patent,  winter $5  86 

City  mills,  patent.  6  40 
Rye  flour,  superfine  4  36 
Bucfrwlieat  floai..  1  95 
Corn  meal— 

Western,  eto 2  63 

Brandywlne 2  86 


■8>5  90 
®6  90 
«4  95 
®2  10 

«2  80 
'a>2  95 


OKi.IN. 


Wheat,  per  busn— 

N.DuL.No.  1 

N.  Dul.,  No.  2 „ 

Red  wint«r,  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed. ». 

No.  2  white 


0.  0. 

l.o.b.126% 
f.o.b.119% 
f.o.b.i23s»i 
t  o.b.Nom. 
37  ®38 
F8  'a>41»fl 
Nominal. 
Nominal. 


Com,  per  buah— 

Western  mixed.. 

No.  2  mixed...... 

No.  2  yeliow 

No.  2  white 

Ry«,  pw  bush— 

Wescsru ...... 

State  and  Jersey. 
Barley— West ...... 

Feedlne 


o.        0. 
50    «>58% 
t.  O.  b..^8% 
t.  o.b.Nom 
t.  o.b.Nom 

88  '9>89 
Nominal 
52  ^63 
44    -8)45 


Exports  of  tJraiu  and  Flour  from  Pacific  Ports.—Tht 
exports  of  grain  and  flour  from  Pacific  ports  for  the  ws-^-k 
ending  Feb.  23,  as  receivHd  by  telej?raph,  have  been  &p  follows: 
From  San  Francisco  to  Japan  and  China,  RIO  bbls  flour,  and 
to  various  South  Pacific  ports.  6,185  bbls.  flour,  4,00 )  bushels 
barley,  800  bushels  wheat,  3  60)  bushels  corn  and  51  bu-hels 
oats;  from  Sefttle  to  South  Paci tic  ports,  2,58' i  bbls  flour, 
2,000  bush  Is  barley,  1,459  bushels  corn  and  1,666  bushels 
oats,  and  from  Tacoma  to  South  Pacific  ports,  1,475  bbls. 
flour  and  633  bushels  wheat. 

Combining  these  tigurea  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreigi 
countries  for  the  period  since  July  1,  1904,  comparison  beinj: 
made  with  the  corresponding  period  of  19','3-04, 

tixporti  flour,  Wheat,       Corn,  Oats,  Barley, 

from—         bbl»  bush..         hnth.  buth.  bush. 

San  Fran.  503,841  1,615,121  111,02S  103,038  2,9C8.782 

Paget  8'd.  905,560  1,387,875    23  470  151.952  817,538 

Portland..  461,652    1,483,760   155,6i-t  615,336 


t9t 


Total. ..1,871  053 
Tot. '03-4.2,507,851. 


4,48*5,756  137.493     410,628     3  901,656 
5,239.467    S3.880     367,411     8,444.620 
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KS^  For  other  tables  nsuallr  stven  here  see  pase  830. 


THg     DEV    GOODS    TRADE. 
New  Youk,  Fbiday,  P.  M.,  February  24,  1905 

Con'inued  firmness  and  somswhat  greater  activity  have 
marked  the  course  of  the  cotton  goods  market  during  the 
week.  This  has  again  been  due  principally  to  the  demand 
for  goods  from  Chinese  sources,  which  has  caused  some 
anxiety  amoDg  home  buyers  and  led  them  to  anticipate 
dlfifiiiulty  In  securing  delivery  of  goods  unless  they  proceed 
to  protect  themselves.  The  export  demand  has  slightly 
fallen  off  for  the  moment,  but  this  has  been  due  in  great 
part  to  the  fact  that  very  few  deliveries  can  now  be 
guaranteed  earlier  than  October  next.  Inquiries,  however, 
have  been  numerous,  and  It  is  estimated  that  on  the  present 
movement  no  less  than  100,000  bales  have  been  taben  by 
Chinese  buyers.  Many  mil's  have  contracted  for  the  whole 
of  their  output  up  to  Sept.  80,  and  have  accordingly  become 
much  more  independent  of  the  home  tujer.  Their  position 
has  also  been  btrengtbened  during  the  week  by  the  action  of 
the  raw  cotton  market;  but  with  the  absolute  knowledge  of 
a  record-break icg  cotton  crop,  buyers  in  general  act  on  the 
conviction  that  the  situation  in  that  market  is  artificial  and 
that  prices  must  decline  before  long.  The  technical  condi- 
tion of  the  goods  market,  however,  tavors  an  advance  rather 
than  a  decline.  la  the  woolen  goods  diviaion  all  lines  of 
men's  wear  heavy-weight  woolen  and  worsted  fabrics  have 
now  been  shown  and  business  in  all  branches  continues  sat- 
isfactory. 

Domestic  Cotton  G-oods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  20  >vere  12,92S 
packages,  valued  at  $654  792,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  Feb.  20. 

1905. 

1904. 

Week. 

Since  Jan. 1. 

Week. 

12 
1 

907 
675 
776 
32H 
411 
118 
820 
2,f;46 
261 

6,352 

1 

Since  Jan.  1 

Great  Britain 

15 

7 

7,601 

2.''0 

599 

1,187 

486 

66 

500 

1,396 

b31 

151 

115 

24,592 

8,247 

736 
1,460 
4,167 

347 
2,772 
9,028 
2,658 

74 

Other  JSuropean. ...... ...... 

165 

China 

16,090 

India 

3,:'.21 

Arabia 

6,9. n 

1 .5  B6 

Africa 

West  Indies 

2,901 
310 

Mexico 

Central  America 

Bouth  Amerloa 

2.267 
9,084 

Other  Oonntrlee. ...... ...... 

1,164 

Total 

12,928 

49,273 

43,799 

The  value  of  these  New  York  exports  since  Jan,  1  has  been 
12.651  895  in  1905,  against  $2,207,041  ia  1904. 

Thtrcj  hav.y  been  few,  it  any,  open  changes  in  quotations 
during  the  week,  but  the  undertone  bus  besn  fi'm.  It  has 
transpired,  however,  that  some  of  the  reductions  made  re- 
cently were  greater  than  had  b  len  generally  believed,  and 
for  th it,  reason  published  qiitatioas  hrive  hidio  s)me  in- 
stances to  be  revised.  There  has  b8«n  aa  improved  home  de- 
mand for  heavy  brown  drills  and  shee'iags  and  prlcea  have 
been  paid  for  these  that  would  not  have  bni^n  consid  ired  a 
we;k  &'io.  Supplies  are  still  soarca  and  diffijulty  \i  experi- 
enced in  securing  deliveries,  L'l^hter  weights  h  ive  bsen  in 
smaller  demand  and  some  irregularity   has  been  reported. 


Recent  Chinese  icqnirles  have  been  for  4-yard  sheetings,  but 
there  has  been  little  business  consummated.  The  bulk  of  the 
purchases  so  far  have  been  of  8  yard  sheeiings.  Bleached 
floods  have  b^en  quiet  but  steady,  with  business  of  a  retail 
chMracttr.  Ducks  have  been  takea  for  export  in  fair  quanti- 
ties. Dnima,  plaids,  ticks  and  oth«r  coarse,  colored  cotton 
yoods  have  be<^n  steadier,  with  a  moderate  demand.  Kid- 
fiaished  cambrics  are  again  slightly  lower.  Canton  fl  innels 
and  cotton  blankets  hava  been  in  fair  request  and  prices  are 
satic-factory  to  buyers.  Staple  and  fancy  prints  have  im- 
proved slightly,  bat  are  far  from  active.  Staple  and  fine 
grades  of  ginghams  are  quiet  at  recent  figures.  Print  cloths 
have  striown  some  improvement,  particularly  narrow  goods, 
which  hftve  been  more  active  than  wide  goods  and  relatively 
firmer.    Regulars  are  quoted  at  2^^?. 

Woolen  Goods.— During  the  week  the  last  of  the  lines  of 
high-grade  men's  wear  woolen  and  worsted  fabrics  have  been 
opened  and  the  ioitialbuelnesa  in  heavy-weights  is  now  draw- 
ing to  a  close.  Further  iirea  have  been  withdrawn  and  agents 
are  now  preparing  lor  the  duplicate  and  reorder  business. 
Worsteds  have  up  to  the  present  been  in  the  best  demand, 
but  the  later  business  may  change  this  and  rather  favor 
woolens.  The  position  of  mercerized  worsteds  is  being  care- 
fully watched,  and  while  large  quantities  of  these  were  sold 
t  arly  in  the  season,  they  have  recently  been  neglected.  Much 
will  di'perid  on  the  quality  of  the  goods  for  th  re  i3  no  doubt 
that  they  have  an  attractive  appearance  at  the  price.  Should 
this  not  prove  satisfactory  it  ia  quite  probable  that  many  or- 
ders will  be  canceled  ani  higher  grade  goods  taken  in  their 
pldce.  There  has  as  yet  been  litt'e  change  in  the  character 
of  the  business  in  dress  goods  and  moderate  orders  are  still 
being  received  for  soring  lines.  Agents  are  ready  to  open 
the  heavy-wt^ights  when  buyers  evince  a  disposition  to  oper- 
ate, but  it  is  not  expected  that  any  great  progress  will  be 
made  until  the  middle  o"  next  mouth.  Some  lines  have,  of 
course,  been  shown  privately,  and  from  present  indications 
the  ontlcok  for  the  coming  eeason  is  good.  Buyers  in  all  de- 
partments are  showing  interest  in  the  raw  material  market, 
and  any  decided  weakrees  io  this  may  have  the  effect  of 
causing  them  to  hold  off  with  a  view  to  possiole  concessions. 
It  is  not  balifeved,  however,  that  there  is  likely  to  be  any  im- 
mediate change,  even  if  the  threatened  weakness  should  de- 
velop. 

FoBEiG^J  Dhy  Goods.— There  ''s  still  little  doing  in  im- 
ported woolen  and  worsted  dress  goods,  bu ;  samples  have 
been  received  and  are  ready  for  opening.  Silks  have  been 
firm  and  in  fair  demand.  Ribbons  have  been  quieter.  Linens 
have  improved  slightly  and  fair  reorders  have  been  received, 
particularly  for  dffess  linens.  Burlaps  have  held  firm  at  the 
recent  advance. 

Importations  and  Warelionse  \iritlidraviralR  of  Dry  Goods 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  emiing  Feb.  23,  1905,  and  since 
January  1,1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Uurt  Ajin  City  ^tfmmmr* 

Nqws   items. 

OregOD.—Lcgiflafure  Adfcvrns.—  lhe  23d  biernial  sfesicr 
of  the  State  Legielatnie  which  tOLVeted  Jan.  9  adiouried 
Feb.  17. 

Phceitix,  Arix.— Status  of  L^t/igation.— Thfs  fr]ic\w)ng  re- 
gardiag  the  litigation  ov*-r  the  iesnance  c;.f  1^330  000  water 
bondB  of  ihe  city  of  PI  ceoix  wrs  recently  receiv*=d  by  us 
from  Thoa,  J,  We?cotf,  Ctvy  Attorney: 

Nollcfi  of  appeal  to  the  Snpreme  Ooartof  the  Territory  haa  bpen 
given  by  the  Pt  cbo'x  Wft^r  (Jo.  In  an  action  broright  bv  this  com- 
pany as  plaintiff  against  tht*  Ccmnion  CnunoU  of  Pljoenlx  as  defenft- 
aiit,  from  th<  jidgment  and  order  of  thw  lower  court  enter«d  on  Nov 
11.  1904.  dl^uilsHlng  the  pJa'n'lff'B  complaint,  and  from  the  "pln'on 
ent^end  Not.  f,,  ISO'S,  snBtalr.irg  the  demcrrer  of  defendant  to  plhln- 
tlflf'e  comnlamt  on  the  grcnnd  that  tho  iatter  had  no  goon  ground  for 
aoiion.  Under  car  etatntes.  plaintiffs  have  until  twerty  days  atter 
the  end  of  the  present  ttrm,  which  would  be  twenty  days  from  the 
second  Monday  io  April  next.  In  wbloh  to  tile  a  good  and  fiifflclett 
bond  and  perfect  tbelr  app  eal  to  the  Bopreme  (.'ourt  of  this  territory 

See  V.  79,  p.  27u9;  V.  78,  v   VZhT. 

South  <  arolina  —Legnlatura  Acjou- n''.~Tixe  Sta'e  Legis- 
lattire  adjouned  Feb.  18 

Wy«  mil  g.-.'^tate  LegtH'ature  Arjournp.— The  Lfgielatcre 
of  this  State  adjonrced  F«r..  ]8,  lilOS. 


Bond  Proposals  and   Negotiations  this 

week  have  been  as  follows : 

Alcorn  (ouutjCP  ihVorir.tbmiss.— Bonds  Authorized.— 
It  is  ttated  rhnt  the  Coonty  Board  of  Saperviacra  hue  decided 
to  issne  $5,'  00  bonds  for  roj^d  improvetDenta. 

Atlaulic  City,  N.  J.— Bonds  Authorized.~The  Mayor  re- 
cently signed  an  ordinance  providing  for  |9  0J0  pnblic  lib- 
rary-fnrnishing  bonds.  The  ipsaance  of  flO.OOO  to^irdTpaiji 
bonds  tias  also  beec  authoriz^r^d. 

Attica,  ObUi.-Bond  tale.-  On  Feb.  20  the  |2,400  5^  17i^- 
year  (averngr )  elt-flfric-iigbt  bonds  described  in  V.  80,  p.  6lo 
were  awarded  to  W.  R.  Tcd-i  &  Co,  of  Cincinnati  at  110  and 
interest— s  b  .sis  ot  nboat  4  18S?.     Following  are  the  bids  : 

¥^^^^^'^  &  CumminB8,Toledo..  i-.Seo  50  First  Nat.  Bank,  Barnesvilie.  .2  478  00 
feSw"^  «  vL"n.t-  ^.^P"  l'^'^^-  Hll  S°  I  W-  ^-  ^'  S8  &  Co.,  Detroit. .  2  i75  00 
NewlstNat.  B'k,  ColumbuB...  JS,6C8  00  I  L.  Sutton  &  Sons,  Attica...  ..  2,40500 

Bi  rite^Tiilc,  Ohio*— Bond  Offenng.-  Proposals  will  be  re- 
ceived nntil  )2  M.,  March  20,  by  E.  M.  Wilkes,  Villege Clerk 
for  $2,176  34  5%  MO-year  (seriaf)  Cheery  Street  paving  bonds! 
Denottinations,  first  two  bonds  $60  67  each,  the  neat  seven 
bonds  $260  each  and  ihe  tenth  bond  |235,  Da'e,  Dec.  1, 
1904.  Intel  est,  stnjiannnal.  Accrued  Interest  to  be  paid  by 
purchaser.  Certified  check  for  $1C0,  paytble  to  the  Treas- 
urer of  Ihe  village,  required, 

Propopals  win  be  received  at  the  Fame  time  and  place 
for  18,759  52  5?  MO-year  (eeriaJ)  South  Street  paving  bonds. 
Denommavions,  first  bond  |244  52,  next  eii?ht  S40a  each  and 
the  tenth  bona  |315.  Date,  Feb.  1,  1905.  Interest,  semi- 
annual. Accrned  interest  to  be  paid  by  purchaser.  Certified 
check  for  $100,  payable  to  the  Treaturer  of  the  village, 
required.  *  ' 

malrsTille,  Pa.— Bond  Cffering.~We  are  advised  that 
holders  of  old  bonds  of  this  borough  about  to  beredeeme' 
have  until  March  1  the  privilege  ot  excharging  the  same  for 
JfJ^'iirelunding  bonds.    The  amount  of  the  new  Istue  is 

Boise  City,  Idaho.— .Bonds  De/ea?ei.— This  city  on  Feb.  11 
defeated  tbe  proposition  to  iseue  |50(),000  water  bonds,  men- 
tion of  which  was  made  in  V.  80,  p.  685. 

Breckinridge  (Tex.)  School  Di»trlct.-So«ds  Fo^ed.— This 
district  has  voted  to  issue  |8,00()  scbool-bnilding  bonds. 

Brocktoa,  Ma^s.—Salea  f.r  th".  Year  1904.— ThU  city  sold 
during  the  year  1904  $334,000  bonds,  of  whloh  amount  $^50,- 
UJO  have  appeared  in  our  sales  for  tne  year.  The  |94,0UO  not 
previously  reported  is  made  up  as  follows  : 

'If'SnIl  5^*  ^^  y^*""  '^a'er  bonds,  dated  Feb.  1, 1904. 
S'',T,,n  ?,*?*  ao-jear  water  bonds,  dated  July  1,  1904. 
,l'o?,9  -.^i^  8-year  (serial)  street  bonds. 

R'?nn  o^i  B-l»-year  (serial)  sewerage  bonds. 

6,100  3s%  1  5  year  (serial)  drainage  bonds. 

Cadiz,  Ohio.— ifond  «a^.— This  village  has  sold  at  private 
Sfile  an  issue  of  |7,0OO  43^«  refo.nding  bouds  to  the  Fourth 
I^ational  Bank  of  Cadiz  at  100-8)7.  D<>nomination,  tl.OOO. 
iJate,  Jan.  2,  1905  luterest,  March  and  September.  Matur- 
ity yearJy  trcm  ;922  to  1934,  inclusive. 

Carey  (Ohl..)Scho.l  District.— 8o7id  ^ifc^ion.— It  is  stated 
that  a  special  election  wiii  b-.  hell  F^o.  a8  to  vote  on  the 
question  of  iteoing  |6  a  0  bchaol-houan  bond-. 

<ti«<,m'!';fi*n*V.^"-~^'^^*''  .Naie.-We  are  advised  th^t  the 
jio.i.uu  8%  lO-^O-year  municipal  bonds  mentioned  in  v.  80,  p, 
665,  have  already  been  noUU 

tf.iimA**'^^-"^''^''*  6'a/e.-Tbe  $14,750  U  wat<r  wcrks-ex- 
PofriVn  w  vx?  ^^^''^,  ^^  ''®  election  hein  Feb  8  have  been 
in  tM?t  7"  ^'  ^""^^  *  ^'''  °f  D^f'oit.  B)nd3  mature  $750 
luthutf  en  years  and  |2,(t00  yearly  therealter. 

nrFh^A^'  ^^^^'-^(^ndH  Author%zed.—ThB  City  CcuqcII 
fnlln^mS  P-^^sed  ordinances  prcviciiig  for  the  issuance  of  the 
loiiowiug  sewer  boLds : 

•^fi-nnS  11  «"iPf^n  Willey  Street  sewer  bonds 

16.oa.  41  cupon  F  eet  anrtM^rJi"*^  Kb. ides  Avenue  cewer  bonds. 
20,00.0  4,  co"a5°oS  grsl"o?  nte^LWJrS^^rd^s. 


Denomination,  $1,000.  Date,  March  1, 1905.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  Maturity,  March  1,  1914,  excppt  the  Jast-Eamed 
issne  (House  of  Refuge),  which  matures  March  1,  1918, 

BondH  Authorized.-  Ordinances  passed  the  Clfy  Ccuncil  on 
Feb.  13  authorfzing  the  foUowing  bonds  : 

"^o^'S^A  **  """P"""'"'"^'"^^ ''^^^'■'"'ods.    Maturity.  March  1   1914 

xJ-,0  0  4*  coupon  Morsjun  Run  Valley  sewer  bonds.    Maturitv  'Marph  1   Ifllfl 
\-^'?,n?.  it  ^■'"P^''  ^i«f">ct,  bri.ce  and  civert  bon's.  Matnmy.  Ma'ch  l"  1816 
t'^'^9i  *i  coupon  nark  and  boulevard  bonds.    Maturitv   MMrch  1   HU7 
nnn'^  n  J  coupon  hospital  and  pest-hou-e  bonds.    M»turlty,  March  1, 1918. 
^5a'12  ?^  coupon  water  supply  bonds.    Maturity.  March  if  IHIH 
s'^S'l.'  2  *i  coupon  flre  department  bonds.    .M«ttirity.  .M  rch  1,  !9i9 
5<_0,000  «%  coupon  (irade  crosslne  b"n<ls.    Matufti,  Mhrch  I   i  v»  3 
wO,ooo  4?  ^c-upon  CnyahoKa  Kiver  liuprovemeLt  bonds.    Maturity,  March  1, 

Thea^^>v^.  bov*-  .nrp  vlj  (^H''d    iVf^rr'h  1.   l^ClS. 
11531,000  5^  eoupon  street-paving  bonds,  dated  .\pril  1, 19)5     Miituritr  859  OCO 

fMok  rn'd%fi'-%"^  Vori.'i^oi..'^ '''"'"''  ^°^-  ''''''■•  ^^^^■'^'oZt 

162,000  5^  coup.  11  street  paviig  bonds,  dated   Avrl  l,t9"6.    Maturitv  g«  OCO 
Nov.  1,190.^,  and  »1  ,vuO  yeariy  on  Nov.  1  Jrom  190t  to  I9I4,  inclusive. 

Interest  on  all  Issues  payable  semi-annnally  at  the  Ameri- 
can Excbsnge  National  Bank,  New  York  City. 

Colfax,  W&%h.— Warrant  Sale- Lvc-^l  reports  state  that 
$42,250  ot  1  he  $55,000  6*  special-water-'noply-fund  warrants 
described  in  V,  80,  p.  484,  i  ave  been  sold  to  date,  this  being 
$12,250  in  addiiiocto  shos-esold  at  rb«  time  of  nnr  last  report. 

Coloinbus,  Ohio.— Bonds  Auznorized.-  On  Feb.  13  the  City 
Council  passed  crdirances  providing  for  the  issuance  of  the 
following  bonds  : 

»12B,000  4%  coupon  f;enlrH.l  Relief  S(- war  bonds.  Danominatlon,  §l,Ono.  Date 
not  later  than  March  l,  IH05.  Interest  semi-annua'ly  in  New  Tort 
ro  rn,,  ...Vi^y-  Maturity,  March  1, 19a5,  subject  to  call  March  1. 1916, 
,a,"oo  4J^«coupoii8tieet-cleaning  a?se.>»smenr,  bonds.  Denimination.  11,000. 
^a<eo«>t 'aterr  ban  April  1,  1905.  Interest  semi  annually  at  office 
of  City  Treasurer.  Maturity,  March  1,  1907,  subject,  to  call  after 
MarcQ  I ,  J y^o. 

Colvllle,  yVmff.-  Bones  Aufhori zed— Bond  Offering.— The 
City  Council  has  autboriz^d  The  pale  o^  the  $12,000  water  bonds 
voted  at  the  election  last  December.  Proposais  for  these  bonds 
at  not  exceeding  6?  interest  will  be  received  until  7-30?  m 
Feb.  28,  by  W.  H.  Jackson,  Town  Cleik.  Dacotnination* 
$U0C0,  Dite,  April  1,  1905.  Interest,  Femi-annaa!ly  .^t  the 
office  of  the  Town  Treac-urer.  Maturity,  April  1, 1925,  subject 
to  call  after  April  1,  1915.  r        ,         ,        j 

Crawford*  OHHtj  (P.O.  Bufyras),  Ohio.— fiond  Offering,— 
Proposals  will  be  received  until  :2m.,  M«-ch  7,  by  the  Com- 
roieeion-rs  <  f  Crawford  Coun.y  Rjad  District  No.  1,  at  the 
oifice  of  the  County  Auiitor.  ft  r  $25  000  5^  coupon  road 
bonds  D.:;noai'janon,  $I,C03.  laterest,  Mirch  1  and  Sept.  1. 
Matuiity,  1 10,000  Sept,  1,  lO-H,  «,r:d  $15,000  Sept.  1,  1917. 
Accrued  interest  to  be  paid  by  purchaser.  Successful  bidder 
iurcishes  blank  bondp.     Daposlt  of  |200  in  c«i9h  required. 

Decalnr  County  (Kan.)  School  Orstrht  No.  18.— /?ond.<j 
Authorized  by  Legiilature.—Tti^  State  Legislature  has  auth- 
orized tht8di3fricttoij^sue$l,400school-hon8e-addition  bonds. 
Delaware,  Ohio.— Sond  Oifermcr.- Proposals  will  be  re- 
ceived until  12  M.,  March  14,  by  F.  D.  King,  Ciy  Auditor, 
for  $4,100  5?  coupon  Franklin  Street  assessm-int  bonds.  De- 
nomination, |410.  D&te,  Jan.  1,  1905.  Interest  ancuaily  on 
March  1.  Maturity,  one  bond  yearly,  the  las';  bond  matur- 
ing March  1,  1915.  An  issue  of  bonds  answering  to  the  same 
description  as  above  was  awaided  on  Jan.  28  to  the  A.  L. 
Rich  Co.  of  Cincinnati.  We  presume  that  these  are  the  same 
bonds  now  offered,  but  are  not  advised  as  to  the  reason  for 
the  re-sale. 

Delaware  County  (P.  0.  Delaware),  Ohio.— Sond  Sale.— 
Oa  Feb.  18  the  |19,Oao  5<t  road  improvement  bonds  described 
in  V.  80,  p.  727  were  awarded  to  the  Delaware  S-ivings  Bank 
of  Delaware  at  103-947  arsd  interest.  Securities  are  dated 
S^-pr.  1,  19("4,  and  will  mature  $950  eaoh  six  months  from 
March  1,  1905.  to  Sept.  1,  1914,  IdoIusIvp.  Bids  were  alsa 
submitted  by  the  First  National  Bank,  Delaware;  the  Dela- 
ware County  Bank  of  Delaware;  Weil,  Roth  &  Co.,  Cincin- 
nati; P.  «.  Brlggs  &  Co  ,  Cincinnati;  the  New  First  National 
Bang  of  Columbufl;  W.  J.  Hayes  &  Sons,  Cleveland,  and 
Dduison.  Prior  &  Co  ,  Cleveland. 

Detroit,  yiith.—Btrnd  iiale.—Oo  Fob.  21  tho  $150,000  SHi 
80  year  crupon  water  bonds  described  In  V.  80,  p.  668,  were 
awarded  to  th«  Wajne  Conn  y  Savings  Baok  at  105-78— a 
basis  of  at)ont  3  20%.     Following  are  the  bid?  : 


Wayne  Co.  Sav.Bk.,  Detrnlt.f  16«,640  00 
Kountze  Bros.,  New  Yorfr, 

and  Matthew  Finn,  Detr't.  185,385  00 
W.  K.  Moss*  Co.,  Dctn  It...  156.302  50 
B.  11.  Rollins  ik  Sons,  Chic...  166,280  00 
H.  W.  Noble  A  Co.,  Detroit.  154,260  50 


Denlson,  Prior*  Co.,  Cleve- 
land and  Boston $153,856  01 

Kstabrook  &  Co., Boston....  l?i:-!.430  5(1 
Blake  Bros. 4  0.-...  Boston...  15^.225  00 
Seasongood  &  Mayer.  Cln...  163,100  Oa 


Dauklrk,  N.  Y.—Bond  Salef.— This  city  recently  made  the 
folIowlDg  sales  : 

18,«35  81  i%  street  improvement  bonds  to  John  and  James  Donovan  of  Dun- 
kirk at  par.  Denomination.  |H16  09.  Uate,  Feb.  7,  1905.  Interest 
annual.  Maturity,  »9l9  (•«  yearly  on  Feb.  7  from  J 9ki6  to  1914  lucla- 
Bive. 

5,119  83  4«  street-improvement  bonds  to  tbe  Merchants' National  B ink  of 
Dunkirk  at  par.  Den  >ininatli.n,  t5  8  8'.  Date.  Jan.  1  .  19t)5.  Inter- 
est annual.  Maturity,  one  bond  yearly  on  Jan.  17  from  lOutt  to  1914, 
Inclusive. 

1,2E2  54  4«  street-assessment  bonds,  dated  Feb.  7,  19j6,  and  maturing  Feb.  9, 
190o. 

Elyria  (OMo)  SchODi  District.— fl:>ni  S-a/f^.— On  Feb.  20 
the  $30,000  5%  1-20  year  (serial)  bonds  described  In  V.  80,  p. 
4'-5  were  awarded  to  W.J.  Hayes  &  S  me,  Cleveland,  at 
10S'n38  and  iutere-<t-a  basis  of  about  4'(J54^. 

Enid,  Okla.—Di.-icription  of  Sond,-».— The  $50,000  5*  water 
bonds  Hwnrded  on  Feb.  iO,  as  scited  in  last,  week's  Chroni- 
cle, to  John  Nuveea  <Si  Co  ,  of  Chi'-a^o,  e.re  In  denomtnatior: 
of  $l,00o.  dated  Mirch  1,  lnt.'5.  Interest,  semi-annual,  Ma- 
rnrirv,  1931.  The  prica  paid  by  tho  Chicago  firm  was  |50, 
666  68. 

Exeter,  Sab.— Bonds  Defeated.— A  proposition  to  issue 
120,000  water- works  bonds  failed  to  carry  at  an  elec  ion  held 
Feb.  14. 
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Fergus  County  School  District  No.  45  (P.  0.  Straw), 

Mor.t.— i?ond«  net  Awarded.— We  are  advised  that  the  $900 
(3%  8-year  bonds  of  this  district  offered  on  Feb.  14  were  not 
awarded  for  the  reason  that  the  State  Auditor  ruled  that 
the  notice  of  the  election  at  which  the  bonds  were  authorized 
had  not  ben  posted  a  sufficient  length  of  time.  A  new  elec- 
tion was  called  for  Feb.  18,  of  the  result  of  which  we  have  not 
as  yet  been  advised. 

FiEdlaj,  Ohio.— Bonds  Propcaed.— The  issuance  of  |1?,000 
water-meter  bocda  is  being  considered. 

Flint,  m.eh.— Bond  Election  Prep- sed.— The  City  Council 
is  considering  the  question  of  calling  an  election  to  vote  on 
the  issuance  of  ^72,a20  bonds  for  the  extension  of  water  mains 
and  other  improvements  to  iha  water  system. 

Bonds  Authorized.- The  City  Cornell  has  authorized  the 
issuance  of  |4,8C0  1-4-year  (serial)  sidewalk  bonds  at  not  ex- 
ceeding 5%  interest. 

Fonda,  N.  T.— Bond  Bill  Passes  Senate.— The  Senate  has 
paf  eed  the  bill  legalizing  $28,000  p'lvicg  bonds  of  this  place. 

Fort  Dodge,  Iowa,— Z>efcnp<ion  of  Eonds.—V7e  are  ad- 
vised that  the  piice  paid  by  Geo.  M.  Bechtel  &Co.  of  Daven- 
port for  the  $16,000  i%  refunding  bonds  awarded  to  them 
recently  was  $16,075 -a  basis  of  about  3  943^  if  bonds  are 
redeemed  at  their  optional  date  as?d  8  966^  if  allowed  to  run 
their  full  time.    The  following  bids  were  received  : 

G.M.Bechtel  &Co.,Dav'port.»*16.07o  CO  I  N.  W.  Harris  &  Co.,  Chic 116,086  00 

A.  L.  Kich  Co.,  Cincinnati.... t:6,Si!7  00  |  New  1st  Nat.  B'k, Columbus.  16,000  00 

•  And  blank  bonds.   +  Bid  Indefliite,  "supposed  to  be  for  4Ji  per  cents." 

Denomination,  $1,000.  Date,  Feb.  1,  19G5.  Interest,  semi- 
annual. Ma'.uilty,  Feb.  1,  1925,  subject  to  call  after  Feb.  1, 
1916. 

Fountain  Hill,  Pa.— Bonds  Defeated.— This  borough 
defeattd  a  proposition  to  iseue  |7,500  municipal-building 
bonds  at  the  spring  election  Feb,  21.  The  agitation  to  con- 
solidate this  borough  with  South  Bethlehem  is  given  as  a 
reason  for  the  defeat  of  this  proposition,  such  an  event 
making  useless  a  municipal  building  in  Fountain  Hill. 

Franklin  County,  Ohio.— Bond  Sale,— Oa  Feb.  17  the 
$5,000  6^  2  2-5-year  (average)  road  bonds  described  in  V.  80, 
p.  285,  were  awarded  to  Albert  Kleybolte  &  Co.,  Cincinnati, 
at  102'30  and  interest.     Following  are  the  bids  : 

A.  Kleybolte  &  Co.,  Clncln....f  5,115  00  I  Hoebler  &Cummlng8,Toledo.|B,l02  50 

Cincinnati  Trust  Co.,  Cm 6,118  25    New  IstNat.  B's. Columbus..  5,07500 

Sec  Sav.  B'k & Tr.  Co.. Toledo.  6,108  BO  I  FlrstNat.  Bank,  Barnesvllie..  6,060  00 

Fulton,  N.  Y.—Bond  tale.-  On  Feb.  11  the  $10,000  i%  reg- 
istered trunk-sewer  bonds  described  in  V.  80,  p.  666,  were 
awarded  to  Isaac  W.  Sherrill  of  Pcugbkeepsie  at  102  23— a 
basis  of  about  3  65^.    Following  are  the  bids  : 

t.  W.  Sherrill,  PouRhkeepsle...  102*29   1  Kountze  Bros., New  York 101-89 

W.  J.  Hayes  &  Sons,  Cleveland.101'78    | 

Faltcn  Co.  (P.  0.  Rochester),  lad.— Bonds  Authorized.— 
It  is  stated  that  the  issuance  of  $48,000  d^i  3Q-year  bonds  for 
bridges,  ditches,  and  to  meet  extraordinary  expenses,  has 
been  authorized. 

Gallipolls,  Ohio.--Bo»d  Sale—Oa  Feb.  18  the  $1,000  5%  20 
year  coupon  redemption  bonds  described  In  V.  80,  p.  485,  were 
awarded  to  G.  W.  Henkicg  of  Qallipolis  at  111*10— a  basis  of 
about  4'178$r.  Securities  are  part  of  an  Issue  of  $8,000  bonds, 
of  which  $2,000  have  been  taken  by  the  city  sinking  fund  at 
par.    The  bids  received  for  the  $1,000  bonds  are  as  follows  : 

C.  W.  Hanking,  Galllpolls....  11,111  00  I  A.  Kleybolte  A  Co.,  Clncln... .11.066  00 
Cent.  Tr.  &  Sale  Deposit  Co...  1,114  40|  W.  R.Todd  4  Co..  Cincinnati..  1.065  00 

Hoehler&CummlDgs. Toledo.  1,07150|T.  E.  Bradbury 1,05060 

M.  E.  Beman,  Agent 1,066  00  :  First  Nat.  Bank.  Barnesvllie..  1,02100 

Garnelt,  Kan.— Bonds  Fofed.— This  place  on  Feb.  18  voted 
to  issue  1^5,000  water-works-improv«:?ment  bonds. 

^eneVH,  Ohio.— Bonds  Authcrized—The  issuance  of  $10,- 
000  water-extension  bonds  was  authorized  by  the  Village 
Council  on  Feb.  3. 

tleorgttown,  Ohio.- Bond  Safe.— This  village  has  sold  an 
Issue  or  $8,268  05  bonds  to  the  People's  National  Bank  of 
Georgetown  for  $8,270  6'^. 

(jirard  (Village),  Ohio.— Bond  jEJfec<<on.—A  special  elec- 
tion will  be  held  March  21  to  vote  on  the  question  of  issuing 
$80,000  5^  coupon  eewer  bonde,  to  be  dated  May  1,  1905. 

dlraud  Rapids,  Mich.— Bonds  /  roposed.— The  Board  of 
Education  has  requested  the  City  Council  to  Issue  $104, OCO 
Z^%  school  btnds.  Denomination,  $1,0C0.  Dite,  April  1, 
19u5.  Interest,  semi-annually  at  the  office  of  the  Treasurer  of 
the  Board  of  Education.  Maturity,  $22,000  yearly  from  1913 
to  1916,  icclnsive,  and  $16,000  in  1917. 

Uraiit  Township,  DuDglas  Couaty,  Kan.— Bonds  .4ut7ior- 
ized  by  Legislature.— Tbe  issuance  ot  $2,500  1-5-year  (serial) 
flood-debt  bonds  at  not  exceeding  6%  interest  has  been 
authorized  by  the  State  Legislature.    Denomination,  $100. 

Great  Falls  School  District  No.  1,  Cascade  Coauty,  Mont. 
—Bt'ds.— Following  are  the  bids  received  Feb.  10  for  the 
|90,CO0  i%  10-20-year  (optional)  refunding  bonds  awarded,  as 
stated  last  week,  to  N.  W.  Harris  &  Co.  of  Chicago  at  par 
and  interest : 


N.  W.  Harris  &,  Co..  Chicago.       'par 
B.  A.  Kcaa  (no  check) 180,090  00 


N.  W.  Halsey  A  Co.,  Chlo...*t-9,6  0  00 
B.  H.  KoUlns  &  Sons,  Cblc...  &8.660  00 


•  And  accrued  Interest. 

Greeley,  Colo.— Bond  Election.— An  election  will  be  held 
April  4  to  vote  on  the  question  of  issuing  $250,000  water  sup- 
ply-improvement  bonds. 

Groton,  {:onn.— Bonds  Propoaed.—The  iisnance  of  addi- 
tional water  bonds  is  provided  for  in  a  bill  now  before  the 
State  Legislature. 

Gulf  port,  Miss.— Bond  Sale.— It  is  stated  that  the  $20,000 
city- hall,  $20,010  sewer  and  the  $!5,C00  water- works-debt- 
IJquidation  bonds  mentioned  in  V.  tO,  p.  485,  have  been  sold 
to  F.  R.  Fulton  &  Co.  of  Chicago  for  $48,000. 


Hall  County  (P.  0.  Gaine&Tille),  Ga.— Bonds  Proposed.— 
The  grand  jury  recently  recommended  that  an  election  be 
called  to  vote  on  the  question  of  issuing  $300,000  i%  1-30-year 
(serial)  bonds  for  the  Improvement  of  roads.  The  county 
fcuthorities  have  taken  as  yet  no  action  on  this  recommenda- 
tion. 

flamiltOD,  Minn,— Bonds  to  be  Itsued.-The  Village  Coun- 
cil proposes  to  is^ue  bonds  for  bridge  purposes. 

Hammiind,  La.— Bonds  Voted. — The  election  Feb.  7  on  the 
proposition  to  Iseua  $30,000  water  and  drainage  bonds  re- 
sulted in  45  votes  and  $67,220  valuation  in  favor  of  and  40 
votes  and  $41,911  valuation  against  the  issue. 

Hardin  County  (P.  0.  Kenton),  Ohio.— Bond  Safe.— On 
Feb.  18  the  $74,655  89  5%  ditch  bonds  maturing  in  various 
amounts  yearly  for  five  years  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  par  and  $933  premium.  Following  are 
the  bids  : 

Premium.  1  Fremfum. 

W.  J.  Hayes  t  Sons.  Cleve 1933  00  I  Commercial  Bk.(for  t2r,8S8  86).|247e3 

Tlffln  Nat.  Bank.  Tiffin 795  00  I  New  1st  Nat.  B'k,  Columbus Par  ^ 

Kenton  NaU  Bk.(for  »30,064  24).  420  00  | 

See  V.  80,  p.  811,  for  description  of  bonds. 

H&rrisburg  (Pa.)  School  District.— Bond  O^eringr. —Pro- 
posals will  be  received  until  7:30  p.  M.,  March  1,  by  the  Com- 
mittee on  Finance  of  the  Board  ot  School  Directors  for 
$S5,000  31^^  coupon  building  bonds.  Denomination,  $1,C03, 
Date,  April  1,  1905.  Interest  semi-annually  at  the  office  of 
the  Citv  Treasurer.  Maturity,  $10,000  April  1,  1910,  and 
$3,000  yearly  on  April  1  from  1911  to  1935,  inclusive.  Bonds 
are  free  from  State  tax.  Certified  check  for  2%  of  the  par 
value  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired. D.  D,  Hammelbaugh,  is  Secretary  of  the  Board  of 
School  Directors. 

Harrison  Township  Road  District,  Van  Wert  County, 
Ohio.— Bond  Sale.-Oa  Feb.  21  the  $35,000  4^  road  bonds  de- 
scribed in  V.  80,  p.  485,  were  awarded  to  the  People's  Savings 
Bank  of  Van  Wert  at  par  and  interest.  No  other  bids  were 
received. 

Hartford  (Conn.),  SDuth  School  District— Bjnds  Pro- 
poked  —This  district  seeks  legislative  authority  to  issue 
$200,000  bonds. 

Herkimer,  N.  Y.—Bond  Sale.-Oa  Feb.  21  the  $8,000  city- 
hall  completion  bonds  described  in  V.  80,  p.  611,  were 
awarded  to  Geo.  M.  Hahn  of  New  York  City  at  100  23  and 
Interest  for  4  per  cents.  Following  are  the  bide,  all  for  i% 
bonds : 

Geo.  M.  Hahn.  New  York |8,018  40  I  Denlson,  Prior  &  Co..  Cleve- 

Sec.  Sav.  Bk.  &Tr.  Co.,  Toledo.  8,026  00  |     land  and  Boston »8,010  00 

Hiawatha,  Kan.— Bonds  Proposed.— The  issuance  of  pub- 
lic building  bonds  is  permitted  by  Senate  Bill  No.  350  intro- 
duced in  the  State  Legislature  late  last  month. 

Hicksville  (N.  Y.)  Fire  District-Bond  Sale.-Oa  Feb.  2 
the  |6,0C0  i%  1-10-year  (serial)  coupon  bonds  dated  April  1, 
1905,  a  description  of  which  was  given  in  V.  80,  p.  178,  were 
awarded  to  Arthur  N.  Taylor  of  New  York  City,  at  102'50- 
a  basis  of  about  d^i. 

Holden,  Mass.— Bonds  Proposed.— This  town  seeks  legis- 
latize  authority  to  issue  $15,000  additional-water-supply 
bonds. 

Houston,  MIsP.— Bond  Election.— An  election  will  be  held 
Feb,  28  (postponed  from  Feb.  8)  to  vote  on  the  proposition  to 
issue  $13,500  b%  5-20-year  (optional)  water- worbs  bonds. 

Hughes  Springs  (Tex.)  Independent  School  District- 
Bonds  Voted.— ThlB  district  on  Feb.  11,  by  a  vote  of  94  to  29, 
authorized  the  issuance  of  $8,000  bonds. 

flGutingtou,  Ind.— Bonds  Auttiorized.—lt  is  stated  that 
the  City  Council  has  authorized  the  issuance  cf  bonds  for 
the  improvement  of  Roche  Street. 

Huntington  Towai^h  p,  HuatiDgtcn  County,  Ind.— Bonds 
Fo^ed. -This  township  on  Feb.  1,  by  a  vote  of  716  to  440, 
authorized  the  issuance  of  $25,000  bonds  In  aid  of  the  Hunt- 
ington Columbus  City  &  Northwestern  Traction  Co. 

Hutchinpion,  Kan.— Bond  Election  Proposed. -—The  Board 
of  School  Directors  has  passed  a  resolution  asking  the  Mayor 
to  call  a  special  election  to  vote  on  the  question  of  Issuing 
school-building  bonds. 

Johnstown,  Pa.— Description  of  Bonds. -The  City  Coaacil 
has  authorized  the  Iseuance  ot  the  $30,000  ii  coupon  bridge- 
approach  bonds  mentioned  in  V.  80,  p.  235.  These  bonds, 
we  are  advised,  will  not  be  sold  until  the  money  is  needed 
for  the  improvement,  which  will  probably  not  be  for  several 
months.  Denomination,  $500.  D  tte,  Msirch  1,  1905.  Inter- 
est semi-annually  at  thw  office  of  the  City  Treauurer.  Ma* 
turity,  March  1, 1935,  subject  to  call  after  March  1, 1915- 
Bonds  are  free  from  State  tax. 

Kenton,  Ohio.— Bond  Sate.— The  Sinking  Fund  Trustees 
have  purchased  at  par  and  Interest  an  Issue  of  $3,900  6% 
street-improvement  bonds.  Denominations,  four  of  $500 
each  and  three  for  $300  each.  Dite,  Feb.  1,  1905.  Interest, 
April  and  October.     Maturity,  April  1,  1910. 

Hineardiae,  Oat.— Debenture  Sale.-The  $4,500  H  water- 
works and  electric-light  debentures  originally  offered  on 
Dec.  27  were  eubseqoectly  sold  to  Wm.  C.  Brent  of  Toronto 
for  $4,293.  Denomination,  $500.  Date,  Jan.  10,  1905.  In- 
terest, semi-annual.     Maturity,  1S24, 

KlowsCo.  (Kan.)School  District  No.  I.— Bonds  Proposed. 
— This  dlbtrlct  is  permitted  to  itsue  bends  by  Bill  No.  394, 
recently  introduced  in  the  Senate, 

Lacrosse,  Kan.— Bonds  Broposcd.— Senate  Bill  No.  887, 
recently  introduced,  authorizts  this  town  to  Isene  water  and 
light  bonds. 

La  Crosse,  Wis.— Bond  Election.— An  election  will  beheld 
April  4  to  vote  on  the  question  of  issuing  $15,003  10  20-year 
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(optional)  fire.department  bonds  to  carry  ^m  or  4i%  inter- 

Late  City  (Icwa)  School  District.— Bond  SaZe.- On  Feb- 
ruary 18  this  district  sold  at  par  and  interest  to  John  P. 
O'Brien  &  Co.  of  Boston  $5,000  6%  school  bonds  dated  Oct.  1, 
1904. 

Lancaster,  Ohio,— Bonds  Authorized.^Tha  City  Conncil 
on  Feb.  13  passed  an  oidinanoe  authorizing  the  issuance  of 
$15,000  4%  coupon  market-houee  bonds.  DanomiDation, 
il,000.  Date,  March  1,  1905.  Interest  annually  at  the  office 
of  the  Uity  Treasurer.  Maturity,  15,000  on  March  1  of  the 
years  1910,  1915  and  1930. 

LaTrreuce  County  (P.  0.  Bedford),  Ini.— Bond  Sale  Not 
Oonsummated.-~We  are  advised  that  the  sale  of  |44,680 
gravel-road  bonds  to  Weil,  Roth  &  Co.  of  Cincinnati,  the  re- 
port of  which  we  published  in  last  week's  Chronicle,  was 
not  consummated,  the  Cincinnati  house  having  subsequently 
withdrawn  their  offer. 

Liberty  Center,  Ohio.— Bond  Sale.— On  Feb.  16  the  $1,8C0 
5%  1-6  year  (aerial)  Damascus  Street  bonds  and  the  |3,100  5% 
1-6-year  (serial)  East  Stree!;  bonds  described  in  V.  80,  p.  179, 
were  awarded  to  the  Dayton  Savings  &  Trust  Co.  at  101-277 
and  interest  and  101 '286  and  interest,  respectively.  This  is 
on  a  basis  of  about  4*60^.    Following  are  the  bids  : 

$1,800  Bonds.  $2,1C0  Bds. 

Dayton  Savings  &  Trust  Co $1,8'!3  00  »2,127  0U 

HoetleriCnmmlr, 88, Toledo I,bl9  5a  2,184';5 

Seurity  Sav.  Bank  &  Trust  Co.,  Toledo 1,815  00  2,118  50 

First  Nat.  Bank,  BarnesTllle > 3,92100 ' 

Lima  (Ohio)  School  District.— £onds  to  be  Issued,— The 
Board  of  Education  has  decided  to  issue  $15,000  bonds  of 
$1,000  each. 

Little  Rotk  (Ark.)  School  District.— Loan  Bill  Passes 
Senate.— The  Senate  has  passed  a  bill  authorizing  this  district 
to  borrow  mojney  to  complete  the  high  school  building. 

Logan  (Iowa)  Independent  Seho&l  District:— Bond  Elec- 
tion,—An  election  will  be  held  March  10  to  vote  on  the  ques- 
tion of  issuing  $80,000  school-house  bonds. 

MoComl)  City,  Miss.— Bond  Sale.—Oa  Feb.  21  the  $40,000 
5%  20-year  refunding  water  and  the  |10,0CO  5%  20-year  re- 
funding school  bonds  described  in  V.  80,  p.  611,  were  award- 
ed to  the  Pike  County  Bank  of  McComb  City  at  102*20— a 
basis  of  about  4*828^. 

McKee^port  (Pa.)  School  District.- Bonds  not  Sold.— 
No  sale  was  made  on  Feb.  20  of  the  $254,000  Z%i  school- 
building  bonds  described  in  V.  80,  p.  666. 

Maiden,  M.&SB.— Sales  for  the  Calendar  Year  1904.— This 
city  issued  during  the  year  1904  $96,000  bonds,  the  following 
being  private  sales  of  which  no  record  was  given  in  the 
Chronicle  at  the  time : 

12,000  S}^%  brlck-siaewalk  bonds,  maturing  11,000  July  l,-.1905,  and  $1,000  July 
1,  l»u6. 

10,000  8HX  new  street  bonds,  due  |l,CO0  yearly  on  July  1  from  1805  to  1911,  in- 
clusive. 
2,000  3Ji«  police- signal  and  .flre-wire  loan,  maturing  If  1,000  July  1,1905,  and 
m.ooo  July  1,  lOOe. 

B8,O0O  SJiJl  water  bonds,  maturlntr  July  1, 1924. 

18,000  3^  park  bonds,  maturing  July  1, 1929, 

Marianna  (Ark.)  Special  School  District.- Loan  Bill 
Passes  Senate.— The  Senate  has  passed  a  bill  authorizing  a 
loan  by  this  district  for  school  purposes. 

Marion  Connty(P.  O.Indianapolis),  Ind. — Bond  Sale.— 
On  Feb.  23  the  $170,000  dH%  bridge  bonds  maturing  July  1, 
1924,  were  awarded  to  J.  F.  Wild  &  Co.  of  ladianapoUs  for 
$172,118 -a  basis  of  about  d-i\d%.  See  V.  80,  p.  488,  for  de- 
scription of  bonds. 

Marion  County  (P.  0.  Marlon),  Ohio.— Bond  SaZe.-On 
Feb.  15  the  $84,000  A%  refunding  bonds  described  in  V.  80, 
p.  286,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
100*88  and  interest— a  basis  of  about  3 '84^.  Following  are 
the  bids: 

Seasongood  &  Mayer,  Clncin.$6t.568  20  I  Weil,  Koth  &  Co.,  Clncln 164,063  00 

Onion  Say.  Bk.  &  Tr.  Co.,  Cln,  64,32*  30  | 

MarjTille,  Mo.— Bond  O^eringr.- Proposals  will  be  re- 
ceived until  12  M.,  March  10,  by  W.  C.  Pierce,  City  Treas- 
urer, for  $20,000  4^  registered  sewer  bonds.  Danomination, 
$1,000.  Date,  July  1,  1905,  Interest  seml-annualiy  at  the 
Hanover  National  Bank,  New  York  City.  Maturity,  20 
years,  subject  to  call  after  five  years.  While  these  bonds  do 
not  begin  to  draw  interest  until  July  1 ,  delivery  of  the  same 
to  the  successful  bidder  will  be  made  about  March  20. 
Bonded  debt  at  present,  $30,000.  Asseesed  valuation, 
$1,329,758. 

Ma&stlion,  Ohlc— Bond  Sale.— This  city  has  sold  at  par 
to  the  sinking  fund  an  issue  of  $15,550  5%  sewer  bonds. 

Mercer  County  (P.  0.  Ctlina),  Ohio.— Bond  OJfertngr.— 
Proposals  will  be  received  until  12  m.,  March  1,  by  G-eorge 
Raacb,  Perry  Bogart  and  J.  H,  Raach,  Pike  Commissioner?, 
at  the  office  of  the  County  Auditor,  for  $12,000  5%  Raach  Free 
Turnpike  bonds.  Stcurities  are  dated  March  11,  1905.  In- 
terest", semi-annual.  Maturity,  one  bond  vearly  on  March  11 
as  follows:  |500, 1907  to  1911,  inclusivt ;  $605, 1912  to  1915,  in- 
clusive; $700, 1916  to  1918,  inclusive;  $800, 1919  to  1922,  inclu- 
sive, and  $900  in  1923  and  1924. 

Minerya,  Ohio.— Bond  Sale.—Oa  Feb.  20  the  $4,000  5% 
1-lOyear  (serial)  town-hall  bonds  described  in  V.  80,  p.  612, 
were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  at  103  65 
and  interest— a  basis  of  about  ^^ii.    Following  are  the  bids  : 

DenlBon,  Prior  &  Co..  Cleve- 

land  and  Boston |414'<00 

W.  .1  lUyp.  4  «onf,  ciBTe  ■".  *\iifi  00 
Hoeliler  *  Cummings.Toledo.  4,10*  50 
VVell.  Kotb  &  Co.,  CInclnDati.  4  V^Z  00 
H.W.Noble  &  Co.,  Detroit...  4',I0l  ao 


Bani  of  Minerya t4,100f0 

New  Ist  Nat.  B'k, Columbus...  4,010  00 

U   U.Hays  Co 4,08160 

First  Nat.  B'fe.  Barnesvllle....  4,C8I  00 

VV.  E.  Moss  &  Co..  Detroit 4,075  OU 

LiaaaDrecntBros.&  Co.,  Cleye.  4,057  CO 

Mount  Pleaaaur,  lowu.-Bond  Sale.— We  are  advitei  thst 
this  city  hab  sold  to  local  backs  an  issue  of  $29,000  5^  re- 
fundlDg  bocds. 


Mount  Yernon,  N.  Y,—Bond  Offering.— The  Common  Coun- 
cil will  receive  bids  at  8  p.  M.,  March  18,  for  $60,000  i%  tax- 
relief  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  1905.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity,  March  1,  1908.  A  certified  check 
for  $1,000,  payable  to  the  City  of  Mount  Vernon,  must  ac- 
company proposals.  Authority  for  issue.  Section  143,  Chap- 
ter 182,  Laws  of  1892,  Securities  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  the  legality  of  the  issue  approved  by  J. 
H.  Caldwell  Esq.  of  New  York  City.  A.  W.  Reynolds  is  City 
Clerk. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Navarro  Connty  (P.  0.  Corsicana),  Tex.— Bond  Sale.— On. 

Feb.  15  the  $180,000  4^?  5-40-year  (optional)  court  house  bonds 
described  in  V.  80,  p.  179,  were  awarded  to  Chas.  H,  Allyn  of 
Corsicana  at  102*115— a  basis  of  about  8'536^  if  bonds  are 
paid  at  their  optional  date  and  3*896^  if  allowed  to  run  their 
full  time.  These  bonds  are  part  of  an  Issue  of  $150,000,  of 
whioh  $20,000  has  been  taken  by  the  school  fund  of  the 
connty. 

Mewaik  (Ohio)  School  District.— Bond  Sale.— On  Feb.  20 
the  $25,010  ^%%  9-year  (average)  school-house  bonds  de- 
scribed in  V.  yo,  p.  486,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  104168  aiid  interest— a  basis  of  about 
3*946^.    Following  are  the  bids  : 


W.  J.  Hayes  &  Sons,  Cleve... $26,042  00 
W.  B.  Moss  &  Co.,  Detroit....  26,961  25 
Denison,  Prior  <S  Co.,  CiOTe- 

land  and  Boston 25,943  75 

H.  W.  Noble  &  Co.,  Detroit..  25,942  50 
B.  Kleybolte  &  Co..  Clncln. . .  25,882  20 
Weil.  Roth  &  Co..  Cincinnati.  25.88;)  00 
UnionSav.  Bk.  &Tr.  Co.,  Cin.  25.876  00 
aeasoncood  &  Mayer,  Clncln.  25,821  CO 
N.  W.  Halsey  &  Co..  N.  Y....  26,817  50 
Sec.  Sav.  Bk.&  Tr.  Go„To!edo.  26,815  00 
Hoehler&  Cummings.Toledo  26,787  50 


W.  R.  Todd  &  Co.,  Clncln.... $25,751  00 
B.  H.  Rollins  &  Sons,  Chio...  25,750  00 
A.  L.  Rich  Co..  Cincinnati....  25,707  00 
New  Isl  Nat.  B'k, Columbus..  2o,687  60 
Hayden, Miller*  Co., Cleve,.  25,687  50 
Lamprecbt  Bros.&Co.,  Cleye.  26,65100 
F'eder,Holzman  &  Co. .Cln...  26.625  00 
Farson.  I^each  &  Co..  Chic...  25,626  00 
Prov.  Sav  Bk.  &  Tr.  Co.,  Cin.  25.547  60 

8.  A.  Kean.ChicaKO. 26,260  00 

Albert  C.  Case.  New  York . . .  25,208  00 
First  Nat.  Bank,  Barnesvllle.  25.101  00 


Norfolk  County  (P.  0.  Dedham),  Masp.- Bond  Sa^e.— On 
Feb.  21  $40,000  i%  notes,  issued  for  a  building  for  registries 
of  deeds  and  probate  for  the  Probate  Court  were  awarded  to 
Merrill,  Oldham  &  Co.,  of  Boston,  at  106  429 -a  basis  of 
about  3-38^.  Notes  mature  $20,C00  July  1,  1917,  and  $20,000 
July  1,  1918. 

Oak  Park  and  Elver  Forest  Township  High  School  Dis- 
trict, 111.— Bond  O^erin^.— Proposals  will  be  received  until 
March  3  by  N.  Q.  Moore,  Chairman  Finance  Committee, 
Suite  1610,  Marquette  Building,  Chicago,  or  by  the  Board  of 
Education  at  a  meeting  to  be  held  Thursday  evening,  March 
2,  at  the  High  School  Building  in  Oak  Park,  for  $160,000 
coupon  bonds.  Authority,  election  held  Jan.  14, 1905.  D^te, 
March  1, 1905.  Interest,  Jan.  1  and  July  1.  Maturity  yearly 
on  Jan.  1  as  follows:  $6,000  from  1908  to  1910,  inclusive; 
$7,000  from  1911  to  1913,  inclusive;  $8,000  in  1914 and  in  1915; 
$9,t03  in  1916  and  in  1917;  $10,000  from  1918  to  1920,  inclu- 
sive; $11,000  from  1931  to  1928,  inclusive,  and  $12,000  in  1924 
and  in  1925. 

Or  ilia  (Town),  Out.— Debenture  Sale.— On  Feb.  15  the 
$41,000  4«  debentures  described  in  V.  80,  p.  667,  were  awarded 
to  H.  O'Hara  &  Co.  of  Toronto  at  98  and  interest. 

Farkston,  S.  Dak.— Bond  Election.— It  is  stated  that  an 
election  will  be  held  March  1  to  vote  on  the  question  of  issu- 
ing $20,000  water- works-system  bonds. 

Pekin,  III.— Bond  Sale.— On  Feb.  20  this  city  awarded  to 
the  German- American  Natiotal  Bank  at  par  an  issue  cf 
$75,500  i%  10-30-year  (optional)  refunding  bonds.  Denomina- 
tion, $1,000.    Date,  Jaly  1,  1905.    Interest,  semi-annual. 

Philippine  islands.— BoTid  Q^erinp.— Subscriptions  will 
be  received  until  3  P.  M.,  March  10,  by  Col.  Clarence  R.  Ed- 
wards, Chief  of  Bureau  of  Insular  Affairs,  War  Department, 
Washington,  for  $2,500,000  A%  gold  registered  public-works 
and  improvement  bonds.  Denominations,  $1,000  and  $10,000, 
as  desired.  Date,  March  1,  1905.  Interest  payable  quarterly. 
Maturity,  80  years,  subject  to  call  after  10  years.  Securities 
are  exempt  from  all  taxation.  Federal,  State  or  local,  either 
in  the  United  States  or  in  the  Philippine  Islands. 

The  Secretary  of  the  Treasury  authorizes  the  statement 
that  the  Philippine  public-works  and  improvement  bonds 
will  be  accepted  at  par  as  security  for  deposits  of  public 
money,  should  further  deposits  be  made,  and  may  be  substi- 
tuted for  Government  bonds  now  held  as  security  for  depos- 
its on  condition  that  the  Govtrnment  bonds  thus  released  be 
used  as  security  for  additional  ciroulation,  whenever,  in  the 
judgment  of  the  Secretary  of  the  Trfasury,  it  is  desirable  to 
stimulate  an  increase  in  national  bank  circulation.  The 
bonds  may  also  be  substituted  at  any  time  for  anythlna:  now 
on  deposit  to  secure  public  moneys  except  United  States 
bonds. 

The  legality  of  this  issue  has  been  passed  upon  by  the  At- 
torney-General of  the  United  States.  Certified  check  for  2% 
of  the  actual  amount  of  bid  required.  The  official  circular 
says : 

Ae  it  is  understood  In  the  United  States,  the  Philippine  Gtoverr  ment 

or  any  of  Its  mnnlolpalltles  Is  without  bonded  Indebtedness.  It  Is  true 
that  $13,000,000  of  bonds  have  been  Issued  and  are  outetandinR.  Six 
million  dollars  of  these  bonds  are  l-year  4  per  oentp,  back  of  which  Is 
the  actual  bullion  or  money  In  the  Kold  standard  fund  acquired  by 
the  proceeds  of  the  sales  of  these  two  issues  for  purohaslng  the  bulUoH 
and  maintaining  the  parliy  In  the  establishment  of  a  new  currency 
cystem,  which  Is  now  In  full  and  suooessfnl  force  and  tffect  In  the 
Iblaiidp.  Three  million  dollars  of  these  bonds  will  mature  on  May  1, 
on  which  date  they  will  be  retired  by  oafeh.  The  remaiulns  $7,000,000, 
called  the  Unrl-i  urchase  boa  ip,  th3  jirooeeds  of  thd  sale  of  which  were 
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oeed  lo  a(  qi-iie  the  lands  and  property  in  the  hands  of  the  friars,  may 
be  said  to  be  a  real  estate  mortgage,  behind  vhlch  are  the  lands  In 
question,  and  the  proceeds  of  these  lands  become  a  trast  fund  to  be 
used  for  retirement  of  the  Issae. 

PleiJSas  t  Ridge,  Ohio.— Bond  Oferingf.— Proposals  will  be 
received  ucti)  12  M,  March  20,  by  J.  B.  Hayden,  Vill^^e 
Clerk,  for  $1,020  5*  1-5  j ear  (ferial)  sidewalk  bends.  Da- 
EomitatlcD,  |210.  D  te,  Dec.  15,  1904.  Iiiteresfc  temi-arru- 
ally  at  the  First  Naticnal  Bank  of  Ciccinnati.  Auihori'y, 
Sectiors  2334'?,  2384'o  and  2b34c  of  the  Revised  StJitntea  of 
Ohio.  Cer'ifiitd  check  on  a  national  bank  for  5$rof  bends  bid 
for,  payable  to  the  Village  Clerk,  r'  qnircd. 

Poeaborutas.  Yii.—Boncx  Oi/eringf.— Proposals  will  be  r- 
ceived  nniil  8:81  P.  il.,  March  15,  by  J.  F,  Ward,  Uhftivmaa 
Fiuacce  Committee,  lor  $40,000  liqnidation  and  improve- 
meut  bonds.     Rste  of  intereet  to  b^  named  {d  bids. 

Pulk  County  (P.  0.  Dos  Moines),  Icwa— Bond  Offerivg.— 
PropcealH  wiU  be  received  until  13  M  ,  Murch  14,  by  Ltw 
Burnett,  Countv  Auditor,  for  |lOn,000  ocuri-bonse  botds  at 
not  exceeding  i^i  intere8\  Dtnomita'ion,  $1,000.  Inter- 
est semi-annually  in  Des  Moiner".  Maturity,  Oct  1,  1910, 
subject  to  call  aitei  Ojt.  1,  19(6.  Purchaser  furnichee  blank 
bonds. 

P<  merry,  Ohio.— Bond  Sale.~On  February  18  this  village 
awarded  $12,840  street  b)nd8  to  W.  R  Todd  &  Co,  of  CId- 
cinnati  for  |155  premiam  and  43^«  interest.  FoUo'sviDg  are 
the  bids : 

e'er  tHSt  Bonds.  Premium. 

W.  R.  Todd  &  Co.,  Cincln »155  CO 

V?  J.  Hayes*  SODB, Cleveland.  106  00 
P.  B.  Brlegs  i  Co..  Clncln.  ...  36  00 
Hoehler  &  CummiDgs,  Toledo..     17  50 

Rankin  (Pa.)  ycUoiil  Distrfct. -BoncT  0^eri«g. -Propcsals 
will  be  irctiv  rt  uuiil  12  M.,  Feb,  5.8,  tv  J.  S.  Donellan,  Sec- 
retfery,  for  |25,000  A%  bonda.  DenominatioD,  $500.  Date, 
Jan,  2,  1905.  loterest,  eemi-annutil.  Maturity,  |500  yearly 
on  Jan.  2  from  19  6  to  1929,  iticlneive;  |3,OUO  oa  Jar.  2  of 
each  of  the  years  1930  and  1931 ;  $3,600  Jan.  2,  1932;  $2,000 
Jan.  2,  1933,  «nd  $2,500  Jan.  2,  lS^3t.  Honda  are  free  from 
taxes.  Cert  fird  check  for  $500,  payable  to  J.  S.  Donellan, 
Secretary,  r<  quired.  Present  indebtedness,  $73,500.  Aeseestd 
valuation,  |3,009,000, 

ReiiSseUer  County  (P.  0.  Troy),  N.  Y.-BoncJ  Sale  Not 
Consummated.— We  are  advieed  by  the  County  Treasurer 


intf-re'^t.  payable  in 
I ',000     D.ite,  Jan.   1, 


For  iU/%  Bonds  (Cont.)         Premivm.. 

New  iBtNat.  B'b.OoluiBbug Far 

For  61  Bonos. 
first  Nat.  Bank,  BaruesTlUe.  ..$15100 


that  the  awards  of  f 30,000  SJ^-S  refundicj;  at)d  $70,000  33^ 
highway  bonds  made  on  Jan,  25  to  John  D.  Everitt  &  Co.  of 
New  York  City  have  been  canceled. 

Rosedale,  Wynndotte  Co.,  Kan.—  Discription  of  Bonds, — 
We  are  advised  tbat  the  $85,640  13  interEal-improvement 
bonds  recently  «warf1ed  to  Spi'zer  &  Co.  of  Toledo  for  $150 
preminm  (see  V.  80,  f.  488,)  Cf  rry 
January  nnd  July.  Denominatiop, 
1905.     Maturity,  one-tenth  yearly. 

Sacrament'',  Cal. — Bond  (fferinq. —  Fropoe&^a  will  be  re- 
ceived nniil  8  P  M.,  March  2k,  by  C.  M  Prodger,  Uity  Treas- 
urer, for  the  $165  OGO  it  erold  coupon  If  vee  and  sewer  bonds 
voted  at  the  election  held  0:t.  5, 1904.  Dencmi'  atioD,  41  OCO. 
Date,  Jan.  1,  1905.  Iotare!«t  ee-mi-acrnally  at  the  office  of 
ihf*  City  Treasurer.  Muuiity.  |5.000  yet;rly  en  Jan.  1  from 
19C6  to  1938,  :nclt!sive,  "said  b)i-ds  beiug  reiec  mable  at  any 
time  before  thoee  dates  at  the  pka^^ure  of  tbe  city."  Bends 
will  be  certified  to  as  lo  genntntnees  by  the  United  States 
Mortgage  &  Trust  Co.,  New  Yoik  City.  Boads  are  exempt 
from  all  ttxea  and  the  legality  of  the  itsne  has  heen  approved 
by  Messrs  D.Ucn  &  Hubbard  of  New  York  City.  C^rtifird 
check  l'(-r  2$  (  f  the  bends  bid  for,  payable  to  the  Treasurer 
of  the  city  of  SacrameDto,  d  qr.ire.i. 

Saginaw,  Mich. -Bond  u^eringi.- Propcr^a'a  will  be  re- 
ceived until  £  p  M.,  Mar,  6,  Ov  Wm.  St  jffirdt,  Comptroller, 
for  $7,000  4%  Western  T.^xing  Digtrlct  refunding  water  bonds. 
Denominatiop.  $1,000.  Date,  March  10,  190P.  Interest  semi- 
annua'ly  at  cffice  of  City  Treasurer  or  at  the  current  (  fficial 
bauk  in  New  York  City.  Maturity,  March  10,  1915.  A  cer- 
tified check  on  a  Saginaw  b*Lk  or  New  Fork  draft,  payable 
to  the  Treamrer  ol  the  city  of  Saginaw,  for  '2%  of  bends  bid 
for  rf  quired. 

St.  Pan!,  Minn.— Certifieafe  Ts  u'.—Tbis  cify  on  Feb.  15 
issued  to  local  investors  at  par  the  $230,0'  0  4%  tax  levy  cer- 
tificates mentioned  iu  V.  80,  p.  668.  These  securities  ma- 
ture June  15,  19G6. 

Salem,  Oiiio.-Bond  O/Terirjg.— Proposals  will  be  leceived 
until  12  M.,  March  18,  by  Qec.  Ho'mes,  City  Auditor,  for 
$17,000  5i  1-17-year  (serial)  e'Tpft  and  alley  df-bt-exteneion 
bonds.  Denrmination,  $1,0  0.  Dite,  March  1,  1905.  Inter- 
est semi  annually  at  the  cffice  of  the  City  Treaenrer.  Ac- 
crued iLterest  to  be  paid  by  purchaaer.    Certified  check  f(  r 
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^1,000,000 

CITY   OF    ST.   LOUIS 

8  60-100  PtR  CENT  'iOYEiR 
GOLD  RENEWAL  BONDS. 

Mayr's  Office,  St.  Lonis,  Janunry  16, 1905. 
By  virtue  of  Ordinance  No.21,t4:-!,  authirizlng  the 
iirsue  and  i-ale  of  renewal  bends  cf  the  City  of  St. 
L  uis,  sealed  proprsals  for  the  purchase  of  one 
m  llion  dollHTs  ($l,000,oOO)  in  sa  d  bonds,  hereinafter 
described,  or  any  portion  thtreof,  will  be  received  at 
the  Mayor's  OfBce  in  the  City  of  St.  Louis,  until  la 
o'clock  noon  of  the  15TU  DAY  OF  MARCH.  1905, 
and  public  y  opened  by  ihe  undersigned  at  said  place 

ai.d  hour.  

Said  bonds  vill  be  dated  April  Ist,  1905,  and  will 
each  be  of  the  denomi'  ation  of  $l,i  00  United  States 
Gold  Coin,  payable  twenty  (20)  years  after  their  date, 
and  will  bear  interest  from  their  date  at  the  rate  of 
three  60-100  (3'50)  per  cent  per  annum.  Sem'-annual 
iLterest  couponi',  rayableonthe  ist  day  of  April  and 
October,  lespeciiveiy,  will  be  attached  to  each  bond, 
and  bOLh  bonds  and  coupons  will  be  payable  to 
bearer,  as  he  may  elect,  either  at  the  National  Bank 
of  Commerce,  In  New  York,  In  United  States  Gold 
Coin,  or  at  the  National  Bank  of  Scoi  land.  Limited, 
87  Nlch  las  Lace,  London.  England,  In  pounds  8terl- 
ine,  at  the  rate  of  f' urdullarp,  eldhty-sli  cents,  six 
and  one-half  mills  ($l-8«65)  per  pound  SterlinK.  The 
bonds  will  contain  the  condition  that  in  pHyments  of 
principal  and  Interest  the  United  States  Gold  Uollwr 
and  the  Pi.und  tte'llng  will  be  calculated  at  the 
pref^ent  standard  of  weight  aud  Bneness.  The  bonds 
may  be  exchanged  for  recUtered  bonds  at  any  time. 

Bidders  are  requested  to  state  in  their  proposals 
the  price  offered  per  bend,  the  par  and  premium  to 
be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit  of 
cash  or  certined  check,  payable  to  the  order  of  the 
Complrf.ller  (and  subject  to  his  approval)  equal  to 
five  (5)  per  cent  of  the  noinlnAl  amount  of  the  bonds 
bid  for;  said  ceposit  to  be  rei  urned  if  the  proposal  Is 
not  accept«-d,  otherwise  to  be  held  subject  to  for- 
feiture to  the  citv  in  e^ent  of  failure  ou  the  part  of 
the  bidder  to  comply  with  bis  proposal,  or  In  case 
of  c  mpllance  to  be  retMlned  as  partof  the  purchase 
money.  A  dep'  sit  in  ttie  required  amount  to  the 
credit  of  the  City  of  ("t.  Louis  in  ttie  National  Bank 
of  Con.mcTte  In  New  York  or  In  the  National  Bank 
of  So'AlHni,  Limited,  London,  will  be  accepted  as 
full  ompllar.ce  with  the  r<  quireiuenis  relating  to 
deposits  No  Intere.Ht  will  tie  allowed  an  earnest 
money  deposit  e<l  by  the  successfnl  bidder. 

I'roposals  will  be  sobject  to  all  the  coimltlons  and 
reservations  of  this  adverilsement,  and  must  lefer 
to  same  as  u  portion  of  the  Hgrecment  ou  the  part 
of  the  bidder. 

I'ropocal  should  be  enclosed  and  afklro<!.ed  to  the 
undersigned  and  crKlorsed  "I'roposal  for  I'utcbaae  of 
St.  Louis  City  Bonds." 

The  awards  will  tie  snhjoft  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  both  branctesof 
Municipal  Assembly. 

The  Bonds  will  l,e  deliverfd  Bgalnst  pavmerit 
therefor  In  currr-nt  funds,  at  the  cfQ.  c  of  the  Comp- 
troller in  the  rily  of  t;f.  Lou  s,  cjc.  ido  Ist  day  of 
April,  19i)P,  or.  If  ttie  bidcler  so  elects  In  big  proroHiil, 
at  the  Nation  il  Bniikof  Commerce  In  New  York,  on 
the  Ist  day  of  April,  1905. 

A  snmiife  bond  can  he  seen  and  furlhor  Informa- 
tion obtained  at  the  ofllce  of  the  Com  ptroller. 

Blank  forms  of  iirup  >8al  can  bo  oblaiued  on  app:i- 
cation  to  the  Comptroller. 

HOLLA.  WKM.S,  Mayor. 

.lAMKS  Y.  FLAYKH,  Comptroller. 

The  successful  bidder  for  the  above  Issue  of 
Renewal  Bonds  will  t.e  .'urnlshed,  on  appl  cation, 
with  the  Opinion  of  Messrs.  Dillon  &  Hubbard  as  to 
the  validity  of  the  Issue. 


jl^eojooo 

City  of  Mt  Vernon,  N.Y. 

(Westchester  County.) 
TAX  RELIEF  BONDS. 

The  Common  Council  of  the  City  of  Mount  Ver- 
non will  at  its  chambers,  in  the  Lucas  BuUdlng, 
Depot  Place,  on  18TH  DAY  OP  MAUCH.  1  05. 
at  8  o'clock  P.  M.,  re'eive  sealed  proposals  for  the 
purchase  of  Sixty  (tsO)  Tax  Hellef  Bonds  of  said  City 
numbered  consecutively  as  issued  from  Nf>.  98nto 
1025,  both  Inclusive,  and  that  the  said  Sixty  (60) 
Bonds  will  be  soid  to  the  highest  bidaer  at  a  public 
sale  to  be  held  at  said  time  and  place  atnot  lets  than 
the  par  value  thereof  w  tb  accrued  interest. 

These  are  a  series  if  binds  which  are  authorized 
to  be  Issued  under  and  putsuant  to  Section  142  of 
Chapter  182  of  the  Laws  of  ^^9''^.  Each  bond  will  be 
for  the  principal  sum  of  ONK  TUOUssAND  DOL- 
LARS and  will  bear  interest  at  the  rnte  of  Four  per 
cent  per  annum  payable  semi-annually  at  the  office 
of  the  <  Ity  Treasurer,  in  the  City  of  Mount  Vernon. 
Thej  will  be  dated  March  Isl,  1905,  and  payable  on 
the  1st  dav  of  March,  1P08. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  21et  day  of  March,  IW  5.   ^^^,^^, 

Each  bid  for  the  TaXUKLIEK  BONOS  must  be 
ac  ompanied  by  a  ceriifled  check  for  ONK  THOU- 
SAND ($1,000)  DOLLARS  payable  to  ihe  City  of 
Mount  Vernou  as  an  evidence  of  good  faith. 

The  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  bo  received  and  accept  the 
highest  thereof,  if  It  deem  it  for  the  heft  Interest  of 
the  City  JO  to  do;  but  it  reserves  the  right  to  reject 
any  or  all  proposals  should  it  deem  it  advisable. 

Bonds  will  be  erg  aved  under  the  supervision  of 
and  certified  as  lo  their  g  nulnenees  by  the  United 
States  Morr  gage  4  Trust  Company,  and  thel'  legal- 
ity approved  by  J.  H  Caldwell,  isq.,  of  New  York 
CUy.  whose  opinion  as  to  legality  will  be  furnished 
to  the  purchaser.  ,,^ 

By  Btatnte  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 

Dal ea  February  21  St.  '  1-05.      „    „.,„„„  ,, 

KDWAKD  K.  BHUSH,  Mayor. 

A.  Vr.  REYNOLDS,  t  Ity  Clers. 


BOND   CALLS. 


BOND  CALL. 

EAST   LIVERPOOL,   0., 

h%  Rerundiiig  Bonds. 

Nolle o  Is  hereby  given  by  the  City  of  Knst  Liver- 
pool. Ohio,  lo  the  holders  ..f  Us  »rt\  00  5;{  Kefnn'l^ 
Ing  Bonds,  dated  Sept.  i,  l>-9>).  duo  Sept.  1,  19^0,  vvUh 
right  <;f  redemption  by  tlio  City  at  iviiy  t  ino  after 
r-ept.  1,  MlOfj,  that.  In  ncc<  rdinicc  with  said  right  of 
lederapllon  atperinglri  each  bond,  salil  bonds  are 
hereby  c;' lied  tor  pajineiil  on     ^„„_ 

Hl-p'l-IIllHT    -i,     lOO-l. 

after  which  dute  liiteio»l  will  cease  ihoronn. 

Holders  if  said  bunds  shnll  profenl  tli<  ni  for  pay- 
ment <  n  that  date  at  the  Chase  National  Ba  k  luthe 
City  of  New  York.  ,^.  ^.  vVEAVKR. 

Mavor. 
WILLIS  DAVIDSON. 

City  Auditor. 


NEW  LOANS. 

S®,403,eoo 

STATE  OF  ALABAMA 

RENEWAL  BOWOS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $t,437,h()0,  maturing  July  Ist,  1906;  Class  C,  ag- 
grega'ing  »966,t!00.  maturing  Jan.  Ist,  190B. 

Character  of  Bond:  Fifty-ytar  gnld  bonds,  In  de- 
nominations of  either  $100.  r  Oo  or  $1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  in- 
terest payable  semi-annually  In  Monigomery,  Ala- 
bama, or  New  York  City  State  of  New  York  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for  $1'  O,  are  invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

2.  Upon  bonds  bearing  3^;*  peraunum. 

A  certified  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  five  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted.  01  her  security,  approved  by  the  Gov- 
ernor, may  be  substituted  for  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5* 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
Stale.  ^  ^,^ 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remnin  unpaid,  must  be  paid  in  lawful 
money  of  tbe  United  States  or  in  lieu  thereof  an 
equal  Hm  unt  of  Alabama  bonds  which  are  betUK 
refunded -slJrtr  days  before  the  maturity  of  the 
present  bonds,  into  su<h  depository  as  may  be 
designa'ed  b?  the  Governor,  or  In  lieu  of  the  above 
dv signaled  payment,  such  guaranty  as  the  Governor 
may  approve.  ^    ... 

The  State  will  exchange  with  accented  bidders, 
any  time  after  acceptance  of  i>id,  new  for  old  bond 
credit  i  eing  given  the  bidder  for  diflerence  in  inter 
est  lo  date  of  maturity  of  old  bonds.    No  bid  offer 
lug  less  than  par  will  be  considered.    Tne  State  re- 
servos   the   light   to   retire   present   bonds   to   an 
amount  not   exceeding  $i)00,000      Bids  will  be  re- 
ceived at  tbe  Governor's  Office  at  Montgomery  until 
l^  o'clock  M..  APUIL  4,  19J5,  and  will  be  opened  Im- 
mediately.   Notlceof  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  maled  in  Montgomery 
not  later  than  April  19,  1905.    Envelopes  containing 
bids  must  bo  addressed  to  the  Governor  of  Ala- 
bama, hnd   have     c .nsplcnously    written    thereon 
"Bids  for  Kenewal  Bnuds,  Stat«  of  Alabama."     The 
Sthte  reserves  lie  r  ght  lo  reject  any  and  all  bids. 
For  furiher  information,  ai'Py   to  the  G' veruor  of 
R.  M.CUNNINGHAM. 


Alabama. 


Lleutenint  and  Acting  Governor. 


BANK 


Advertising  pays  every  time  and 
Hi.ywbi  re  it's  done  right.  All  live 
liaiiks  tell  tne  »  me  otury.  And 
1  here's  w  isdom  In  winning  t  he  wage- 
^  .-.--•.  oiirnors' oiii'tideiico;  tcrliieir  saved 
dollar  s  goner  all  V  SI  i<kt,)  a  bank  nil  JuUflously  spent, 
when  oil  leglilniMto  bus  neps  is  lieloe.l  and  tho  whole 
town  prospers.  10'  nils,  with  full  instruction  for 
iiltracnve  seitlnns,  coKt,  but  )|'.iO;  and  will  woik 
hiiril  f.ir  but  oin»  bank  in  any  town  .Money  bark  it 
not  i.lcHsed.  H  KK  ItKUT  »l  .  S-ATO>'.  Scriin- 
ton.  I'll.  Hoforciic(--1':.  W.  linlpb,  Ass't  CashloP 
Tniilors'  iMiilon   1  liiiiik.  Scraiiton. 


BONDS 


CERTIFICATES 


AND 
STOCK 

Handsomely  ergraved;  steol-iilate  eflect.  Also 
the  cheaier  kind,  parily  lltliograpbed  and  partly 
printed  fri  ra  tvpe.  100  Stock  Certltlciites,  »3  to 
tab;  the  latter  ertraved  with  steel- piine  borders 
-elegimt.    Seal  Press,  If  with  Cerl  lUcatos,  |1  50. 

A.LBEKT  B.  KING  &  CO.,  1 12  William  St.,  N.Y. 
Engravers  aud  Lithographers.       (Telephone.) 


Feb.  25,  1905.  j 
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1^  of  the  bonds  bid  for,  payable  to  the  Treasurer  of  the  city 
of  Salem,  required. 

Saudashy,  Ohio.— Bond  O^ering.— Proposals  wi!l  be  re- 
ceived nntli  12  M.,  March  17,  by  Alex.  M.  Wagner,  City  Aud- 
itor, for  f7,500  4%  15-y8ar  water-maia  extension  bonds  of  $500 
each,  dated  Feb.  1,  1905;  also  $10,000  i%  10-year  refunding 
water- works  bonds  of  |i,000  each,  dated  April  15,  1905  In- 
terest semi- annually  at  thf*  office  of  the  City  Treasurer,  Cer- 
tified check  for  |1,000  required. 

Santa  Bsirbar.t,  Ci\l.~ Bond  Sale.— Thia  city  sold  early  last 
month  to  E.  H,  Rollins  &  Sons  of  San  Francisco  an  issue  of 
|39,0C0  43^^  water-works  extension  bonds  for  $41,805.  Da- 
nomination,  $1,000.  Date,  Ang.  1,  1903.  Interest,  semian- 
nual.    Maturity,  Aue-.  1.  1943. 

Selma  Specie!  School  District,  (lark  Comity,  Ohlo.-- 
Bond  Sale  —Oil  Feb,  18  the  foliowlrg  bids  were  received  for 
the  $12,000  5%  coupon  echool-house  bonds  described  in  V.  80, 
p.  729 : 


ExchmKeBank.  Cedarville  $13,010  00 
First  Nat.  BanE,  SpriDaUeld.  IS.nni  0  i 
Citizens'  Bk.,  So.  Charleston.  12.985  00 
H.  W.  Noble  &  Co..  Detroit...  12,89)  oo 
W.R.Todd  &Co..Ctnri.inall.  18,810  00 
Denlson.  Prior*  Co., Cleve- 
land and  Bo»ton 12.620  00 


W.J.Hayes  &  Sons.  f!i«ve...$i2.69S00 
Uoehler  ACummings. Toledo  1/,B94  50 
Newl3tNat  Bk.  ,Colutnbu3.  12,606  00 
L.HmDrechtBro8.&Co..Cieve.  1<!,48d  00 
A.  Kley&olte&  Co..  Cincln.  .  12,'^WOOO 
First  Nat.  Bank,  Barnesville.  l-',255  00 
Bank  of  South  Charleston  . .  12,  ifla  00 


Sheraflen,  Fa.— Bond  Sale.-The  $86,000  4K«  refunding 
bonds  offered  on  Feb.  17  were  awarded  ali  a  price  said  to  be 
105-77— a  baeia  elightly  below  4'10^,  See  V.  SD,  p.  669,  for 
description  of  bands. 

Stonffyille,  Out. — Debenture  Offering.  —  'PiOVOBH.lA  will  be 
rnoeived  until  March  1  by  J,  Urquharr,  Village  C/erk,  for 
$4,000  Ai  cement- walk  dsbentures  maturing  part  yearly  for 
15  years. 

Sjlacangra,  Talladega  CoTinty,  Ala.— Bond  Sale.— Oi  Feb. 
6  the  $24,000  5J^^  30-vear  water-works  bonds  dared  July  1, 
1904,  were  sold  ko  H.  L,  McE<dry  of  Talladega  for  $21,725— 
the  January,  1905,  coupons  having  been  detached  prior  to 
sale.  The  bonds  wtre  secured  by  a  trust  deed  mortgage  on 
the  plants  and  property  to  be  erected.  See  V.  79,  p.  119,  for 
drfails  of  isfua. 

TanntoM,  Slis^s.—Bond  Offering. — Proposals  were  asked 
for  until  7:30  p.m  yp^steniay  (Feb,  24)  by  Eiward  H,  Temple, 
City  Treasurer,  tor  $15,ono  Z)4%  w^rer  bonds.  Danominatioti, 
$1,000.    Date,  Jdu,  2,  1905.    Interest,  semi-annual.    Matur- 


ity, Jan.  1,  1985,  Coupon  or  registered  bonds  will  be  issued 
aa  doeired.  At  the  hour  of  going  to  press  the  result;  of  this 
cff-^-rlng  was  not  known, 

Topi^ka,  Kan.— Uond  OJ'eriiigi,— Proposals  will  be  received 
until  5  P,  M  ,  March  6,  by  J.  H,  Squire,  City  Clerk,  for  $55,- 
000  (more  or  less)  5^  general-Improvement  bonds  Denomi- 
nation, $1,000.  Date,  May  1,  1905.  Interest,  semiannually 
on  May  1  and  N:)V,  1  at  the  fiscal  agency  of  the  State  in  New 
York  City.  Certifi  )d  check  for  $1,000,  payable  to  the  City 
Treasurer,  required. 

Bonds  Def(^ated.— The  election  Feb,  13  lesnltfd  in  a  vote 
of  659  for  and  1,265  against  the  proposition  to  iesue  $15,000 
viaduct  bonds, 

Troy,M.  Y.—Band  Sale  Not  Comummated.—We  &r^  advised 
tbat  the  sale  ot  the  $57,844  76  H  assessment  bonds  awarded 
on  D  c.  5  to  S.  A.  Ksan  fof  Chicago  has  not  been  consum- 
mattd  for  the  reason  that  the  Chicago  firm  refused  to  pay  ac- 
crued interest  in  addition  to  the  price  bid.  The  award  has 
bef'n  cinceled  and  the  bonds  will  be  re-idvertise^. 

Revenue  Bond  OJ^eri/tfl'.— Proposals  will  be  received  until 
12  m.,  Frb.  27,  by  William  H.  Qearln,  City  Comptroller,  for 
$100,000  At  temporary  or  revenue  bonds.  Loan  will  mature 
Oct.  20,  1905.  Certified  cheek  for  \%  of  the  par  value,  of  the 
boodB,  payable  to  the  City  of  Troy,  r^^quired. 

Troy,  Ohio.— Bonds  Authorized.— The  issuance  of  $3  500  ^% 
eewer  bonds  has  been  author ized.  Denomination,  $500,  Date, 
Feb.  1,  1905,    Interest,  semi-annual. 

Bond  Sale.—Tae  City  Council  has  sold  to  Seasongood  & 
Mayer  of  Cincinnati,  at  par,  accrnevi  interest  and  blank 
bonds,  an  issue  of  $!6,000  4^  refunding  bonds  bearing  date 
Feb,  15,  1905  The  old  5  per  cents  to  be  refunded  by  the  new 
iesue  were  also  held  bv  the  Cincinnati  firm, 

Tackahoe,  N.  Y.— Bill  Legalizing  Bonds.— The  Senate  has 
passed  a  bill  legalizing  certain  bonds  of  this  place, 

TacBOn,  Ariz. — Bonds  Proposed. — There  is  talk  of  issuing 
bonds  for  improvements  to  water  and  sewer  systems  and  for 
building  a  new  city  hall  and  fire-engine  house.  The  matter 
may  be  submitted  to  a  vote  of  the  people  at  the  next  general 
election, 

Ulster  County  (P.  0.  Kingston).  N.  Y.—Bond  SaUs.—Oa 
Fob,  21  the  three  issues  of  i%  bondo  described  in  V.  80,;p.  670, 
were  awarded  as  follows  : 
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City  of  Seattle,  Washington, 

Lighting  and  Constraction  Bouds. 

The  City  Comptroller  of  the  City  of  Seattle  will 
receive  bids  for  the  lollowinj?  bonds: 
For  extension  of  the  Municipal  Lighting 

Pant $2'0,C00  00 

For  construction  of  combined  City  Jail, 

Municipal  Court  acd  Emerf^eucy  llos- 

pltal 175,0OJ  00 

Bids  will  be  received  until  the  lOTH  DAY  Olf 
MA.KCU,  l>J05,al  10  o'clock  A,  M.  Bonds  will  beir 
interest  at  a  rate  of  not  mote  than  i'^%.  The  de- 
nomination ot  the  bonds  will  be  $1,000  each  and 
will  bear  date  as  of  tQe  date  they  are  actually  is- 
sued. Bonds  will  b  !  payable  by  their  terms  not  ex- 
ceeding twenty  years  after  the  d.ite  of  their  issue. 
Bids  win  also  be  received  for  stfaight  twenty-year 
bonds,  aod  also  for  bonds  payable  after  ten  years 
»nd  on  or  before  twenty  years,  at  tne  option  of  t^e 
City  of  f-eattle.  Interest  will  be  paid  at  the  rate 
provided  in  bid  accepted.  Coupons  fo"-  the  payment 
of  such  interest  seml-anouallv  will  be  attached  to 
said  bonds.  A  ceniflen  cneck  on  some  bank  in 
the  City  of  fceaitle,  payable  to  the  nnde^^igned, 
for  Threa  Thousand  (?3,000)  Dollars,  must  accom- 
pany each  bid.  Kight  la  reserved  to  reject  any 
and  all  bids. 
The  Bonded  debt  of  the  City  of  Seattle 

„i8 $4,210,000  00 

The  Floating  debt  of  the  City  ot  Seittle 

is 17S,<?41  85 

§4,3-3,fl41  !-5 
Cash  in  Treasury J'20,ai9  77 

„     ,,_  $ ',063,4^2  08 

hnrtlier  particulars  will  be  givsn   by  the  nnder- 
sijjned  upon  application 

JNO.  RIPLTNGE^, 
City  Comptroller  of  the  City  of  Seattle. 


ERVIN    &    COMPANY, 

BANKERS, 

MemlDers  ^^®^  ^°^^  ^^°^^  Exchange, 

°  /  Philadelphia  Stock  Exchange. 

BOM>S     FOR      IVVESTMEXT. 

43  Exchange  Place,       Drexel  Building, 
New  York.  Philadelphia. 


Blodget,  Merntt  6c  Co., 

BANKERS, 

46  Congress  Street,  Bostorj. 

3«  NASSAU  STK.BET,  MEW  TORH. 

STATE.  CITY  Si  BAILROAD  BONDS 


NEW  LOANS. 


^6^,000 


Hudson  County,  New  Jersey, 

Four  Per  Cent  Bonds. 

By  virtus  of  resolutions  of  the  Board  of  Ciiosen 
Fieeholders  of  the  County  of  Hudsoa,  State  of 
New  Jersey,  passed  at  their  meeting  held  Thursday. 
August  4,  1904,  scMled  bids  aid  proposals  will  be 
received  and  ooened  at  the  meeting  of  said 
Board,  to  be  held  in  the  Court  House,  Jersey 
City,  on 

THURSDAY,  MARCH  «,  1905, 

at  4  o'clock  P.  M... 

for    the    sale  ot    $65,000    "New  County  Building 
Bonds." 

Said  bonds  to  be  one  or  more  registered  bonds 
of  the  County  of  Hudson,  in  the  aggregate  amount 
of  $65,000,  to  run  for  a  period  of  furty  years,  to 
bear  dale  March  1,  1905,  with  interest  at  four  per 
centum  per  annum,  payable  seml-annnally,  and  to 
be  sold  for  not  less  than  par  ana  accrued  interest. 

EhcIi  proposal  or  bid  must  be  eaclosed  in  a  sealed 
envelope,  euaorsea  "Proposals  for  Bonds,"  and  to 
be  accompanied  by  a  certified  check,  enclosed 
tiierein,  drnwn  to  the  ordrr  of  Stephen  M.  Egan, 
County  '  ollector,  on  some  National  Bink  or  Trust 
Company,  or  cash  to  the  amount  of  fifteen  hunared 
dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
i,-siie. 

The  B->Rrd  reserves  the  right  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  Interest  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  EGAN,  Clerk. 

Bid'iers  will  please  fnrnsh  certified  checks  in- 
stead of  cash.  If  cnvenient. 


NEW    YORK    CITY 

3%  and  3}^' 


TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.    HAYES   &  SONS, 

CLKTELAND.  OHIO.    BOSTON.  MASS. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 

85  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBERS 

NEW    YORK    Ali^D    BOSTON 

STOCK  EXCHANGES, 

STATE,  MUNICIPAL,  AND  HIGH  GRAD 
KAIL.ROAO  SECURITIES. 

MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  ^  SONS, 

BOSTOIW. 

s.»eBTer.       Cbieago.       Sao  Franeibco. 

Trowbridge  &  J>^i'/er  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg, 


BOSTON, 
60  State  Street. 


MacDonald,  McOo;y  k  Oor, 

MUNICIPAL     AND     CORPORA  Tl  OK 

BONDS. 
£?a:  JLa  Salie  Street,  Cbtcago 

Eatabllshed  18M5. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 
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850,000  Bcfunding  Bonds. 


Due. 
19C6. 
1907. 
IOCS. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
19I&. 
1916. 
1917. 
1918. 


Awarded  to. 
New  Paltz  Siv. 
New  Paltz  Sav. 
New  Paltz  Sav. 
New  Paliz  Sav. 
Ulster  Co.  Shv. 
Sangerties  Sav 
New  Paltz  Sav. 
New  Paltz  Sav. 
New  Paltz  Sav. 
SauKPT'les  Sav. 
Ulster  Co.  Sav. 
Sanaertles  ^a.v. 
New  Pallz  Sav. 


Price. 

Bank 100*&3 

Bank 101-14 

Hank 101-45 

Bank 101-95 

Inst 102-32 

Bank 10801 

Bank 103-35 

Bank 108-60 

Bank.  10397 

Bank  104-65 

Inst 105-Oi 

Bank. 106-40 

Bank 106-52 


Due.  Awarded  tn.  Price. 

1919.  .New  Paltz  Sav.  Bank 10--11 

19?0..Kleybolto4Co 106-4B 

1921. .F.  J.  R  Clark 106-90 

lH22..Sati{:erties  Sav.  Bank 107-35 

1923, .F.J   R.Clark 107-56 

1924. .Ulster  Co.  Sav.  Inst 107-7B 

19'i5..Suugertles  Sav.  Bink lOSlO 

192«..8au  -ertles  Sav.  Bank 1084S 

1927. .W.  J.  Hayes  &  Sons 1C861 

li>5!8..Kle«b()lte&Co 10^-53 

1929..  W.J.  Hayes  &  Sons 1(8-36 

1930.. Not  sold. 


$26,000  Road  Bonds. 


1906. . New  Paltz  Sav.  Bank 100-51 

1907.. New  Paltz  Sav.  Bank ini-09 

1908.. New  Paltz  Sav.  Bank.. 101-53 

1H09.  .Sauaerties  Sav,  Bank 101-97 

1910..Ulster  Co.  Sav.  lust 102-6< 

1911. .New  Paltz  Suv.  Bank 103-02 

19l2..gBUgertleB  Sav.  Bank 103*40  I 


1913. .  Sangerties  Sav.  Bank 103-69 

1914..SaogcniesSav.  Bank 104-06 

1915. .New  Pallz  S»v.  Bank 104-60 

1916.. Ulster  Co.  Sav.  Inst 10600 

im7..Kleybolte&  Co  106-42 

1918..  W.J.  Hayes*  Sans 1C5-79 


$30,000  Poor.House  Building  Bonds. 


Iflll.UlsterCo.  Sav.  Inst 104-09 

1015. .U.  Kieybolteft  Co  104-68 

1916..UlsterCo.  Sav.  Inst 105-24 

J917..W.  J.  Hayes  &  Sons  H  5  47 

191X..W.  J.  Hayes*  Sons lOh-Ql 

79t9..W.  J.  Haves&  Sons  lC6-4d 

1920..SauBerHes  Sav.  Bank 106  84 


1906.. New  Paltz  Sav.  Bank 100-66 

1907.. New  Paltz  Sav.  Bank lOl-U 

1908.. Sangerties  Sav.  Bank lol-ei 

1909. . New  Paltz  Sav.  Bank lO^-ll 

1910.  Ulster  Co  8av.  Inst 102"41 

1911.. Sauiierties  Sav.  Bank  102-97 

1912. .New  PallzSav  Bank.  108-fl8 

1913.. Sangerties  Sav,  Bank 103-o8 

Other  bidders  represented  were:  N.  W.  H«ri8  &  Co  ,  New 
York,  Isaac  W.  SherriU  of  Pouehkeepsle,  the  Rondout  Sav- 
ings Bank  of  Kingston,  the  Kingston  Savings  Bank,  the 
Ellenville  Savings  Back  and  Isaac  N.  Cox  of  Cox  Bros. 

Upper  Sandasky,  OMo.—Bond  Sale.-The  |6,700  5i  3  year 
debt-extension  bonds  mentioned  in  V.  80.  p.  489,  have  been 
purchased  by  the  sinking  fund  as  an  investment. 

Van  Wert  (Ohio)  Union  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  11  a  m.,  March  9,  by  C.  C. 
Clark,  Clerk  Board  of  Education,  for  |85,000  i%  9  19  year 
(serial)  bonds.  Denomination,  |l,000.  Interest,  semi-annu- 
ally at  the  First  National  Bank  of  Van  Wert, 

Vigo  County  (P.  O.Terre  Haute),  lad.— Bond  Sa/e.— On 
Feb.  18  the  1135,030  il4i  funding  bonds  maturing  $5,000 
each  six  months  from  July  1,  1912,  to  Jaly  1,  1924,  inclusive, 
a  description  of  which  will  be  found  in  V.  80,  p.  239.  were 
awarded  to  Well,  Roth  &  Co.  of  Cincinnati  at  108-704  and 
interest.    Following  are  the  bids  : 


Well,  Roth  &  Co..  Cincin 
E  D  Bush  &  Co.,  Ind'ollg. 
R.  Kleybolr.e  &  Co. .Cine 
Soasongooa  &  Mayer,  Cln 


ji  ■ . . 
Is.  J 


?135.88j60|B.  G.  Hudnut $131.876  00 

IN  W.lialsey  *Co.,Chic».B>.  131.250  00 
132,288  00  I  J.  F.  Wild  &  Co.,  Ind'apoUa.  12tf,8-5  00 


Fiolet  Towa8h!p  School  District,  Fairfield  rounty, 
Ohio.— Bond  Q^ertnsf.- Propoealswili  be  received  until  13  m  , 
March  6,  by  Gas  M.  Alexander,  Clerk  Board  of  Education, 
P.  O.  Pickerlngton,  for  |10,r0.)  6%  MO  year  (serial)  bonds. 
Denomination,  $1,000.  Diite,  day  of  issue.  Interest,  semi- 
annual 

Williamston  (S.  C.)  School  District.— Bond  c'aZc. —The 
$9,000  ^%  20  year  school  bonds,  dated  May  1,  1904,  described 
in  V.  79.  p.  647,  have  been  sold  to  MacDonald,  McCoy  &  Co, 
of  Chicapo  at  104'375. 

Worcester  Coanty,  M.i.Sfi.~Temporary  Loan.— This  county 
has  negotiated  a  temporary  loan  of  $100,000  with  Blodget, 
Merrltt  &  Co.  of  Boston  at  8"29<g.  Loan  is  in  anticipation  of 
the  collflction  of  taxes  and  matures  $50,030  Oct.  15  and 
$50,000  Dec.  15,  1905. 

Ytfzoo-3Il88i88fpp1  Delta  Leree  District,  Miss.— Bond 
O^ertng'.— Proposals  will  be  received  until  3  p  m  ,  March  7, 
by  W.  S.  Barry,  President  Board  of  Levee  Didtrict  (P.  O. 
Clarkeditle)  for  IllO.OQO  4^  non  taxable  coupon  bonds.  Se- 
curities are  part  of  an  issue  of  $500,030  bonds,  of  which 
$50,000  were  sold  on  D,-c.  15,  1904,  Date,  Jxn.  1,  1905.  In- 
terest, semi-annual.  Maturity,  Jan.  1,  1955,  snbjec*',  to  call 
on  any  interest-paying  date  on  and  after  Jan.  1,  1930.  Cer- 
tified check  for  5^  of  the  amount  of  bid,  payable  to  the  Presi- 
dent of  the  Board,  required.  F.  I  Williams  is  Secretary 
and  Treasurer  of  the  disirict. 

YoBters,  N.  Y.~Bond  fe'ate.— Oa  February  23  the  $107,000 
4jf  redemption,  the  $8,175  i%  bridge,  the  $IC2  9G0  A%  asstss- 
ment,  the  $26,500  i%  assessment  and  the $'8  SCO  i%  aseessment 
bonds  <'egcrib<='d  in  V.  80,  p.  731,  werfi  awarded  to  Biake 
Bros.  &Co.,N3W  York  City,  at  100'419— a  basis  of  about 
3-78^. 

Oa  the  same  day  an  issue  of  $3,900  4^  dc-fioiency  bonds, 
dated  Feb.  28,  1935,  and  maturing  April  1, 1919,  wa'?  awarded 
to  the  People's  Savings  Bank  of  Yonhers  at  I01"33~a  basis 
of  about3'65K^. 

Youogstown,  Ohio.— Bond  Sales. — Arranerements  have  been 
made  for  the  sale  at  par  to  the  Sinking  Fund  Trustees  of 
$15,000  5%  hospital  and  $1,030  5i  bridge  bonds. 


IMVEST) 


Rudolph  KieybolteSsCo. 

BANKERS, 

D  BALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

2729  PINE  STREET,  NEW  YORE. 
Interest  Paid  on  Daily  ar.d  Tirr.e  Deposits. 


x.gm 


SEND    FOR    LIST. 


DEI^ISON,  PRSOR  &  OO 

CLEVELAND.  BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO, 

T.  B.  POTTER, 

MUNICIPAL  and      onMnc 
CORPORATION      K^^^WSJ* 

172  Washington  Street, 
CHICAGO,         •        .        .        IL.JL» 

M«T    «N    APPI>ICATIUM. 


FOR   SALE: 

Set  of  New  York  Tribune, 

1881     TO     DATK. 

Earlier  years  bound  In  three  months  volunies 
AddruBB, 

Win.  B.  DANA  CO.Ml'ANY, 
ro«  IMne  Street,  New  York  Cltv. 


Sr^VESTMEMTS. 

Perry,  Coffin  Is  Burr, 
INVESTMENT  B0ND8 

60  State  Street, 
BOSTON. 


The  American  Mfq.Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,    New    York 


OJC^IJMEERS^ 

H.  M.  Byllesby  &  Co., 

INCOKPOKATKD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILAVAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildin'',  CHICAUO,  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STKEET,  NEW  YORK. 


MISCELLANEOUS. 


I860. 


1905. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 

Finance  Committee: 

MME8  K.  PLUM Leather 

CLASENCE  H.  KELSEY.Pr.Tlt.Gnar.ATr.Oo. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Active  and  sncoessful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlshed  mnd  procresslve  Company,  thereby 
aecnring  for  fuemBelves  not  only  an  Immediate 
return  for  their  work,  but  also  an  In  creasing 
annual  Income  comm«n8urate  with  their 
iucoess,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vlce-Iiesldent, 
at  the  Company's  Office,  277  Broadway,  New 
rork  City.         

Assets  over  $9,000,000. 
Paid  t>  Folicyholders  in  1904,  $1,204,321  76. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 

BANK  &  TRUST  COMPANY 
STOCKS. 

ll^HITING^S    PAPERS. 


For  Bnaineiis  Correiipondenott. 

Whelhorfor  letter  written  with  your  own  hand,  or 
by  the  typewriter,  are  UNKQUAI^KO.  Their  quality 
ts  iiBBured  and  they  have  won  hiKhest  honors  at  all 
the  (jreat  VVorltt'i  Katrs.  For  high  (frade  writing 
papers  of  nil  kinds,  for  bond  papers,  imd  for  ledarer 
papers,  insist  on  liavitiK  tbeiii  made  by  tae 

WHITING  PAPER  COMPANY, 

IH»liV<Mi  V.   i>IASS. 

New  York.        Philadelphia.        Chicane. 


pnanrial 


Bntered  acoordingto  Act  of  CJongress,  in  the  year  1905,  by  Williajj  B.  Dana  CoMPANr,  in  the  office  of  Librarian  of  Congresa,  Washington,  D.  O. 
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NO.  2071. 


OLEABINGS—FOB  FEBRUARY  1905  AND  1904 
ALSO  SINCE  JANUARY  1905  AND  1904. 


■Olearings  at 


New  York 

Philadelphia . . . 

Pittsburgh 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Wilkes  Barre.... 

WheellDK 

Reading 

Blnghamton 

Greensburg 

Chester 

Erie 

Franklin. 

Frederick ... 

TotalMiddle.. 

Boston 

PpOTldence 

Hartford. 

New  Haven 

Sprlngfleld. 

Worcester 

Portland 

FaU  River 

Iiowen 

New  Bedford. . . . 

Holyoke 

Total  N.En«... 

Chleaso 

Clndiuiatt. 

Cleveland. 

Detroit 

Hllwaokee 

Indianapolis 

Colomtms. . . . . » . 

Peoria 

Toledo 

Grand  Rapids. . . 

Dayton. 

X>van8vllle 

Akron. 

Sprlngfleld.Ill... 

Toun«stown 

Kalamazoo 

LezinfTton 

Canton 

Rockford_ 

8prin«fleld,  Ohio 
Bloomtnjrton .... 

Qnlncy 

Decatur 

MansQeld 

Jacksonville.  IIL 
Jackson,  Mich... 
Ann  Arbor 

Total  M.  West. 
Ban  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Taeoma 

Helena. 

fiKO 

Sioux  Falls 

Total  Paclflc. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St,  Joseph 

Denver 

DesMoinea 

Sioux  City 

Topeka 

Davenport. 

Wichita 

Colorado  Sprtng* 
Cedar  Kapids.... 
Fremont 

To.  other  West 

St.  LouLs 

New  Orleans.... 

LoalsvUle 

Houston 

Galveston '. 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  .... 

Little  Rock 

Knozvllle 

Charleston 

Macon. 

Chattanooga 

Beaumont 

Jacksonville.  Flo 

Total  South  . . . 

Total  aU. 

Ontslde  N.  Y. 


Fetruarji. 


1905. 


7.118,319,262 

487.233.662 

185,797.775 

»1,837,409 

23,388,649 

18,342,097 

14,1«9,018 

14,622,659 

7,834,859 

5,645,«6' 

4.783,400 

3,ti28,S74 

2,658,965 

3,580,089 

1,841,700 

1,2.80.155 

1,534.141' 

2,031,425 

775,513 

499,062 


1904. 


7,989.554.184 

549,028,384 
26,747,100 
11,979,411 
8,066,596 
6339,63? 
6,641,591 
6.490  941 
2.489,097 
1,779,324 
1,816,607 
1,891,258 


622,1^39,926 

741,047.694 

84,091,450 

51,887.282 

39,669.988 

32.730.137 

23,048,988 

19.90y,200 

12.436,299 

12,733,0;0 

7.519,931 

5,711.552 

5,470,0o0 

2.004.800 

3.004,742 

1.913.982 

8.958,802 

2,859,537 

2,227,582 

1,915.347 

1.4S6.446 

1.571.059 

1.862.351 

1.196,916 

1.151.689 

849,390 

757, 12"; 

896,252 


1.062,450.163 

120,390,216 

31.357.510 

17.481,641 

11.954,885 

14,064,631 

9,830,052 

9,757.382 

1.868.166 

2,017,198 

891,108 


219,612,7e9 

79,317.423 

66,095,599 

28,874,981 

21,578,370 

16.988,375 

24,100..>144 

7.158,348 

5,810.696 

3,361.70 

3,130,588 

3,378,819 

2.429.148 

1,810,721 

814,742 


254.849,811 

212,258,190 

74.673.8S0 

48.859,717 

24,839,22; 

17.517.000 

17.930.408 

12.327.774 

17,885.409 

12,333,662 

ll,62«,«K7 

6,348,37^ 

4.117.185 

10,800.U72 

5,293,841 

3.418.474 

4.676,0«-,i 

4,343.7a3 

1.874.546 

8.146.099 

1.567,460 

4  423.917 


499.644.6:15 


10.648,361,488 


3,530,U;i:2,Z2»i 


4,429,805.002 

403.585,062 

142,12J,06« 

63,050,641 

23,757,386 

16,210.87^: 

12,870,710 

10.015.885 

6,237,831 

4,716,439 

4,397,950 

3,a'30,605 

2,574,36c 

3.544.812 

1,648,900 

.    1,516.904 

1.593,106 

1,923,815 

898,858 

547,491 


m.or 
Dec 


5,134,399,233 

498,321,051 
27,302,100 
9,710.322 
7,002,356 
5.960,34H 
4,068,690 
5,339,917 
4,605.404 
1.855.214 
2,14i.2.Sl 
1.779,990 


563,147,622 

670.190.803 

90.291,300 

58,117,338 

36,173,354 

33,327,171 

25,551,206 

17,200,600 

12,011.814 

11.848,687 

7.316,050 

6,415,698 

4,592,809 

2,266,100 

2,993,554 

2.170.051 

2,693.270 

2.621,220 

1.966,4.36 

1.901.547 

1,623.759 

1,760,04.1 

1,498,802 

1.098,676 

.  781,23^ 

834.652 

727.843 

868,289 


% 

+  60-7 

--20-' 

--30-' 

•-45-7 

-1-6 

-12-5 

--10-1 

--44-6 

-  -25-6 

--I9-7 

-j-8-8 

+8-3 

-4-3-8 

4-1-0 

-f-U- 

-18-8 

—38 

-f5-6 

-13-7 

-8-8 


-h656 

-fll-2 

-20 

f23-4 

-t-14-2 

-1-6-2 

-^38-7 

-1-21  -5 

—46-4 

—4-1 

-15-2 

-f6-3 


Two  Months. 


1905. 


1904. 


$ 

14,853,043,817 

1,042,801,261 

380,463,731 

199,437.  r 

63,506  278 

88,557.109 

30,831,424 

30,851,773 

15,458.584 

12.386,763 

9,759.331 

7,9(59,228 

5,803,700 

7,89'S,72'<i 

3.915,400 

2.971,273 

3,590,672 

4,208,817 

1.826,046 

1.298,356 


In.  or 
Dec. 


992,2-38,306 

108,451,950 

25,23;!,566 

14.383,731 

11.453,221 

12,641,960 

8,420,466 

8,175,534 

2,270,114 

1,918.408 

916,144 


193.865.081 

87,923,201 

58,108,395 

30,215,049 

21,898,66;^; 

18.920.182 

16,289.300 

8,764.442 

4  9(15,358 

3.255,010 

3,473,825 

4,371,1.^ 

1,876,544 

1,733,084 

806,263 


26-^,541,272 

225,930,150 

124,40^,60; 

44,679,441 

31,7.50.620 

18,196,500 

18.451,8<J9 

1 3,284, 35<! 

25,649,785 

]3,U41,!i42 

10,&68,rttit' 

6,944,402 

6,789,642 

9,373,775 

5,530,607 

4,580.476 

5.082,195 

5,114,640 

3.377,000 

3,330,678 

2.056.154 

3.465,867 


380.913,510 


7,727.105,027 


3,297,300,025 


-t-10-5 

flO 

—6-9 

—0-4 

-f9-' 

—1-8 

— -H-S 

-hl5-3 

-I-3-5 

-t-7-5 

+2-8 

—11-0 

-f-21.0 

-11-6 

+0-3 

-U-8 

-f9-8 

4-9-1 

-f-13-3 

-I-0-7 

-12-1 

-10-7 

-9-1 

+8-U 

-i-47;4 

+4-0 
-H7-7 


16,706,577,466 

1,205,003,177 

69,494,500 

26,357,662 

18,.505,780 

13,410,934 

11,655,006 

13,690,098 

5,001.-221 

3.670.460 

4.144,990 

4,213,514 


10,121,3.31,121 

897,500,779 

301,830,280 

164,172.142 

49,749.034 

S4,aS4,906 

28.500,796 

22,820,592 

14,660,926 

10,414,284 

9.418,586 

7,386.158 

5.309,704 

7,570,224 

3,572.200 

3.271,086 

3,591,616 

3,870,379 

1,908,739 

1.301,87" 


+7-1 

-f-ll-0 
4-24-3 
4-21-5 

-H-4 

-1-1 1-8 
4-16-7 
4-19  3 
—17-3 
+5-2 
—2-7 


■t-13-3 

-9-8 

—3-5 

-4-4 

-1-5 

—10-2 

f48-0 

-18-6 

fl8-4 

-f;<-3 

-9-9 

-22-7 
-I-29-5 

m 


-29 
-6-1 

-400 
-i-9-4 

-21-8 
—3-7 
—8 
—7-8 
-303 
-5-4 
-f«-9 
-8" 

-28-9 
-t-8-8 
—4-4 

-25-6 
-8-0 

-15-1 
-44-5 
-5-5 

-23-8 

-1-27-6 


—140 


-H17-3 


+ri 


1,365  747.342 

1,555.785.076 

192,624,850 

121,109,163 

89,438,554 

69,129,356 

62,585,442 

44,628,800 

85.486.636 

28,259.649 

16,509.411 

13,491,016 

12,379,246 

4,032,200 

6,202,161 

4.411.421 

6.825,028 

5,801,149 

4.372,376 

3,863,031 

3.061.713 

3,204,214 

2.846,496 

2,535.316 

2,205,426 

1,841,576 

1,784,957 

881,234 


11,692,510,369 

1,079,583,796 

62,613.000 

21,580,086 

14,942,998 

13,856,713 

8.588,923 

11,785,653 

9,333,856 

3,657,252 

4,819,219 

4,059,648 


--46  7 

--16-2 

--26-1 

--21 -5 
—7-5 

-I-12-3 
-f8-2 

-1-35-2 
-f5-4 

-I-18-9 
-f3-7 
--7-9 
--9-3 
--4  3 
--9-6 
—9-2 

-0-02 
-1-8-7 
-4-3 
—0-3 


1,234.820.534 

1.399.778,692 

190,011,050 

112,185,369 

77,070,191 

08,792,574 

63.290.605 

34,689,700 

23.815,041 

25,122,378 

16,448,284 

14,209,007 

11,038,337 

4,380,500 

6,817,684 

4,644,190 


6,000,552  -I-13-7 


-2,274,065,494 

258,599,052 

65,868.790 

36.978,897 

28,771,201 

30,185,171 

81,007,624 

21,587,020 

4,814,349 

4,583,063 

1.894,48« 


474,278,165 

173,195,l-33 

185,712,930 

64,792,261 

47,079,726 

37,709,103 

53,354,881 

17,434,228 

12.921,946 

7,071,409 

6,242,579 

7,957,034 

6,75S,335 

4.029,333 

1.599.370 


564.858.878 

466,872,012 

171,120,981 

101.793,870 

63.906,501 

40.127.000 

41.860,710 

28,164,550 

43.193.726 

27.221,436 

25.447,539 

14,068.508 

10,415,245 

20.327,602 

11.443,048 

7.646,165 

10.383,65s 

9,928,811 

3,947,036 

6,916,114 

3.284  547 

0.465.600 


1,107.534  575 


•22.493,970,300 


7,640,926,483 


5,393,731 
4,723,733 
8,744,599 
3,287.862 
3.453,638 
2,862,138 
2.218.280 
1.620.631 
1,832,824 
1.603,812 
723.184 


4-42-9 

-Fll-7 

—5-0 
-f-221 
4-23-8 

-3-2 
-1-35-7 
4-16-8 
-46-4 

-(-0-4 
—14-0 

-f3-8 


-flO-6 
-(-ll;l 

+8-0 

-1-14-7 

-I-0-6 

-1-3 

-f-28-8 
-f09 

-i-ia-5 

I-I-0-4 
-6-1 

-fl8-2 
—8-7 
-(-6-6 
5-0 


8.079,468.886 

235,615.82S 

53.418.319 

31,328,024 

86,810,184 

28,316,382 

17,349,874 

16,895,435 

5,486,176 

4,042,518 

1,943,325 


418,505,970 

182.988,381 

121,430,708 

62,176,075 

45,814,779 

40,270,621 

34,674,024 

18,0'29,273 

10,734.263 

7,853.(>30 

7,5;8.613 

9,366,020 

3,913,699 

3,57.1.147 

1,640,U94 


550  043,327 

467,880,541 

239,961,507 

90,518,320 

68,770,828 

40,629,500 

41,478.123 

30,856,015 

54,855,215 

29,143,798 

23.897.360 

14,805,32 

13,761,966 

18.164.3U 

11.298,790 

9.806,944 

10,561.182 

11.007,188 

7.66 1,000 

6.914,062 

4.149.004 

6.820,415 

1 .803.03  4,S2» 


17,178.383,401) 


7,057,052, 2bS 


-h7-5 

1—7-6 

+1-8 

-6-3 

—7-2 

-06 

+14-3 

4-361 

-1-0-5 

+7-5 

+31-9 


+9-4 

+9-8 
+23-3 

18-0 
--12^ 
--12-6 

21-1 

87-8 
-12-3 
+13-4 

-8^6 


+13-3 

-6-4 

-f3-5 
--4-8 

--2-8 

-8-4 

-f-53-9 

3-3 

+20-4 

100 

-17-6 

— }60 

+47-1 

4-12-8 

-2-5 


+2-7 

-0-2 

-28-7 

+12-5 

—21-6 

—1-2 

-H)'9 

-8-7 

-21-3 

— 6-6 

+86 

-4-3 

-24-3 

+11-9 

+1-2 

-280 

-1-7 

-10-5 

—48-5 

-1-0  03 

-20-8 

f3s-« 


-SO 


f  30-9 


+  8-3 


CLEARINGS— WEEK  ENDING  FER.  25,  1905, 
ALSO  SAME  WEEK  IN  1904,  190S  AND  1902. 


Clearings  at — 


New  York 

Philadelphia.... 

Pittsburgh. 

Baltimore 

Buffalo 

Washington...... 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre-.. 

Wbee.ing- 

Blngbamton  .... 

Qreensbur*. 

Chester 

Brie  

Reading..: 

Franklin,  Pa.... 
TotalMiddle.. 


Week  endino  Februiry  25. 


1906. 


Boston 

Providence- 

Hartford 

New  Haven- 

Springfleld 

Worcester 

Portland 

Fall  River 

Ijowell 

New  Bedford. 

Hoi  yoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Peoria 

Toledo 

yrand  Rapids 

Dayton 

Evansville 

Akron. „.. 

Spriugfleld.  lU 

Youngstown 

Kalamaeoo 

Lexington , 

Canton , 

Rockford 

Springfield.  0„ 

Bloomlngton 

Quincy  

Decatnr. , 

Mansfield 

Jacksonville 

Jackson. , 

Ann  Arbor 

South  Bend , 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lakeaty 

Portland. 

Spokane 

Tacoma- 

tLeiena  •....«......■«., 

Fargo- 

Sioux  FaJlg 

Total  Pacific 


1,698,495.216 

109,681,213 

42,727,517 

20,091,585 

4,986.180 

4,178.020 

3,224.600 

2,376,111 

1,662,140 

1,058,424 

1.255,138 

691,773 

689,866 

361  800 

285,227 

307,214 

428,875 

816,673 

165,457 


1904. 


Inc.  m 
Dec 


1,894.419,889 

125,298  051 

6,OHO,100 

2,427,656 

1.622,029 

1,490,998 

1,298,529 

1,329,903 

6.38,337 

440,003 

413,239 

404,211 


891,349.718 

92,273.152 

3'2,951,756 

15.008,106 

5.511.550 

3,680.161 

8,082.846 

2,111,683 

1  479,690 

960,933 

1,007.789 

710.426 

560,4 

339,200 

284.231 

825,522 

405,188 

764,156 

185.834 


141,843.056 

170,740.397 

19,100,950 

11.165.868 

9,250.882 

7,163,100 

5.639,16'^ 

4,340,800 

•     3.231,546 

2,629.234 

1,616,751 

1.238,986 

-     1.018.911 

608.800 

714.759 

496,575 

629.478 

612,356 

692,572 

491,387 

418,604 

895,349 

388.150 

263  239 

232.896 

196.-20: 

175.440 

97,651 

853  497 


Kansas  City 

Minneapolis 

Omaha ., 

St.  PauL 

St.  Joseph- 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

WlchUa 

Colorado  Springs-.. 

Cedar  Rapids 

Premont 

Pueblo 


Total  other  West'm 

St.  Louis ... 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kort  Worth 

Birmingbam 

Little  Rock. 

linoxville 

Charleston 

Mhcod 

Chattanooga 

Ja<"k!<onrHlo 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 


243.298,040 

28,037,173 

7,656,491 

3,810,90« 

2.690,102 

2,991,248 

2,350.759 

2,388.268 

482,770 

414,925 

174.187 


50.896.823 

10,681,011 

1:H,410,992 

7.122.456 

4,990,807 

4.65'8,043 

5,531,798 

1.954.441 

1.430,313 

789,061 

694.796 

891.103 

450.000 

446.329 

159.505 

360,596 


1.052,594.90: 

101.952  629 

5.738,000 

2,172  658 

1,364.950 

1.46,S.476 

858,429 

1154  425 

792,977 

347.311 

441.175 

881675 


+90-7 
- -18-9 

-  -29-7 

-  -33-9 
-9-0 

--13-8 

-  -20-2 

-  -12-6 
--12-4 

-  -10  2 
--24-6 

—2 
+12-8 
-(-6-5 
+0-8 
-5-6 

4-68 
—10-7 


116,672.;  05 

157  639,784 

18,943,000 

11,200,842 

8,109,174 

6,772,622 

5,271.295 

3.70U,9U0 

2878.730 

2,435.100 

1.492.038 

1,362,315 

931.57 

452.800 

703,721 

513.090 

514,728 

488,538 

488.978 

528,008 

353,618 

487.673 

324,727 

264  331 

188,930 

198,331 

218.602 

00,985 

Not  include 


+800 

+22-9 

+6-0 

-4-11 - 

4-19'0 

-tl-5 

+518 

+152 

-32  0 

+26-8 

-6  3 

+6-0 


1003. 


1902. 


1,116.623.874 

102,663.185 

48.402.494 

19.2.S5.909 

6,792,979 

3,14'>,586 

2.93iS,664 

2,017,037 

2.003.002 

1,345,279 

1,020,291 

823,239 

803.811 

853,300 

552.570 

367.678 

858,321 


226,647.918 

21,869,819 

5,378.604 

3  218  719 

2,04'2,6S4 

2.511.465 

1.763,850 

1.79n.782 

492,388 

819.192 

203.623 


82.804.655 

61.539,163 

17,600,605 

10,559,  KW 

5,568,722 

4,800.000 

3,809.721 

2,495,425 

4.248,4.''>4 

2,823.270 

2.824  8b6 

1.387.06: 

820,682 

2,063,588 

1,338.840 

842,387 

1,024,918 

1,041,110 

520,114 

886,430 

95I.6S1 

224,909 


116.714,896 
•2,508,877,308 


39.128.5i:8 

20,027.827 

14,477,336 

7,179,128 

5,315,333 

4.850,411 

8,7a4,448 

1.8.sl,027 

1,I.S2,011 

&il,54 

700,469 

911,886 

8:i7  466 

8.")2,219 

181,248 

Not  include 


+81-1 

+8-3 

+0-8 

-0-3 

+  l-.i-8 

+5  8 

4-7  0 

+17-3 

4-12-3 

+71 

+8  8 

—91 

+7-0 

+11-9 

+1-6 

-3« 

+22-4 

4-25-4 

4-21-3 

-7-0 

+18-4 

—18-9 

+4-1 

-0-4 

+27-4 

-1-1 

—19 

-f60-l 

d  in  to 


1,308,542,019 

110,800,355 

6,340.600 

2.205.386 

1,419,771 

1,316,585 

1  316.709 

1,433,336 

854.271 

403,003 

460.303 

349.434 


$ 

,480,914.603 

116,451,932 

44.638,879 

21,603,847 

6,051,824 

3.495,214 

2,879,463 

2.962,203 

1.458,499 

1,121.587 

097.147 

862,861 

715.591 

275.400 

419.537 

£67.021 


+7-3 
+312 
--40  5 
--18-4 
--31 
-)-19-l 
+33-3 
+32-8 
,-1-9 
+186 
-14-1 


61,712,455 

46.341,910 

19.622.855 

9.242,102 

7,U69  434 

3.921  500 

3,220,541 

2,26-2.  l;i7 

4.116,155 

2,670.446 

1,652,254 

1.473,721 

1.066.H14 

1,064,632 

1.446.088 

1.073.,590 

1.369,0^7 

1,097,830 

700,0  10 

600.000 

709  788 

227,30' 


1 1 1  036.775 
1,607.793,288 


809.382.092     718,443.570 


-J-30-1 

-1-7 

—7-4 

-0-8 

-61 

-41 

-(-48-1 

+3-0 

+26  3 

4-250 

-08 

—2-2 

+33-3 

4-20-7 

-12-2 

d  in  to 


126.899.773 

167.065,993 

19,258,300 

13.793.782 

8.751.711 

6,092.889 

5.024,474 

4,117.100 

2.975,082 

2,991.125 

1.432,714 

1.298,787 

972,343 

664  500 

626,179 

629,986 

586.338 

.     732.508 

452,261 

450.077 

889,537 

634.37' 

460.940 

834.701 

173,724 

188,204 

164,808 

87.881 


tal. 


230.270,250 

28.734,896 

4.791,4r 

4.369.976 

1,814,905 

2,782,894 

1.870.188 

1,749.687 

621.337 

339.081 

224,910 


1,«84,133,107 

138,074.260 

7,495,700 

2.888.051 

1.685,029 

1.496.338 

1,495  j320 

1,862.156 

1,161,725 

616,067 

423,437 

409.781 


166.737,770 

18.1,067,884 

20.928.050 

18.380,091 

9,483.038 

7.810,858 

4.784.423 

2.955.850 

3.870.698 

2.068,681 

1.83L407 

1.181.704 

667.076 

556,800 

506.308 

467,381 

402,006 

692,531 

1.177.536 

S48.248 

874,263 

696.288 

827.083 

223.641 

159,729 

199.383 

168,574 

97.031 


-(-0-8 

+11-2 

-9  8 
+142 
-21-2 

+' 
+2)-2 
4-10-3 

-4-3-S; 

4-5-7 
+70-9 

-5> 
-23-0 
+93-8 

-7  0 
-21-6 
-252 

-5-1 
-25-7 
+14-4 
4-19-0 

-10 


+5-2 
+56-0 


+13-0 


tal. 


46.388.690 

16,846.021 

10,211,405 

7,448i8ll 

5,087,444 

6,224,713 

8,832,068 

1,798,360 

1.454,015 

1,247,061 

856,394 

642.780 

306.341 

231,892 


55,190,289 

42,057.821 

13.467,163 

8.4.56,140 

6,119,780 

4.186,000 

3010,272 

8,031,207 

3.608,009 

2,478,662 

2.093,320 

1.539.956 

2.069,319 

978.057 

1,212921 

925,0'37 

908,45i 

1,076,355 

»08,0<Xi 

617,490 

878.931 


257A20  375 

24,615,147 

4.708,469 

8.322.765 

2,999.181 

2.690,652 

1.693,876 

1.118.188 

673.351 

606819 

227.895 


42,353,013 

20,083,238 

12  838.470 

7UW2.416 

6,709,118 

6.262.104 

4,679,608 

2,285,251 

1,887.176 

1,181.221 

1,287,768 

640.224 

600,000 

2a9.83i 


98,061,501' 
I,8e6,858,5;l0 


749.728,856 


62,520,118 

49,196,338 

13.790.2-eO 

9,651,697 

6,294.843 

3.824,000 

3.703,575 

2,774,8-29 

3,443,917 

2.489,087 

1.608,162 

1,245  683 

1,054.569 

976..'700 

1,372,151 

831,448 

835,976 


770.000 
424,389 
413,003 


103,703,';2d 
2.306.874.027 


825,970,424 


Takle  Clearlnca  br  Telerrapk  •■<  Caaadlaa  Olearlaara  on  paces  0T4  and  973. 
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THJE  FINAWGIAL  SITUATION. 

The  stock  market  continues  to  adyance.  Of  course 
there  are  wider  setbacks  now  and  more  frequent  fluctua- 
tions than  when  values  were  lower,  but  the  tendency 
seems  still  to  be  upwards.  Prices,  though,  have  of  late 
been  getting  so  high  as  to  suggest  danger.  At  the  same 
time,  some  especially  encouraging  features  exist.  Xo 
doubt  the  most  prominent  is  the  one  constantly  in  every 
observer's  mind.  We  refer  to  the  pig  iron  consumption 
and  the  activity  of  the  steel  trade.  Congress  adjourns 
to-day;  consequently  there  can  be  nothing  more  done  at 
Washington  to  disturb  the  situation  until  at  least  the 
new  Congress  meets,  which  is  likely  to  be  in  October  if 
an  extra  session  is  called.  As  the  railroads,  however, 
are  putting  out  orders  for  equipment  and  rails  so  fast 
that  scarcely  ever  before  have  they  been  equaled'  in 
volume,  there  is  wide  promise  in  this  situation;  the 
further  fact  that  1904  was  distinguished  for  the  small 
purchases  by  railroads  makes  the  need  this  year  more 
imperative  and  lends  probability  to  the  idea  of  a  longer 
continuance  of  the  abnormal  orders.  Moreover, 
with  the  approach  of  spring  other  trades  are 
likewise  taking  on  new  activity.  Cotton-spinning, 
which  has  been  so  long  working  short  of  full  consump- 
tion, has  made  a  fresh  start.  Indeed,  taken  as  a  whole, 
general  trade  is  expanding.  Then,  too,  the  promising 
condition  of  the  winter-wheat  crop  has  for  a  time  been 
an  encouraging  fact.  It  was  recognized  that  there  were 
a  good  many  months  before  the  harvest,  and  hosts  of 
weather  and  crop  uncertainties  to  be  experienced  and 
discounted;  but  as  this  better  start  was  reported  to  come 
in  as  a  circumstance  in  the  make-up  of  the  situation,  and 
being  in  full  accord  with  the  buoyancy  that  prevailed,  it 
gave  currency  to  the  suggestion  it  held  out  of  future  sup- 
ply that  might  grow  to  be  a  force  in  the  summer  months, 
helping  to  make  the  locomotive  wheels  go  around  be- 
tween seasons.  The  publication,  however,  of  the 
February  weather  report  on  Wednesday  gives  to  the 
outlook  not  nearly  as  rosy  a  coloring  and  again  suggests 
the  homily  about  counting  the  chickens  before  they  are 
hatched. 


Bearing  on  the  future  of  ailairs.  the  money  question 
has  points  of  interest.  The  Sub-Treasury  has  been 
absorbing  currency  in  a  moderate  way  recently. 
February  receipts  of  revenue  were  $4-1,008,072  and  the 
disbursement  §41,416,000,  or  an  excess  of  $3,192,- 
000  of  revenue  over  disbursements,  and  this  tendency 
seems  to  be  continuing  since  March  began,  the  total  re- 
ceipts March  1  being  reported  at  $2,195,912  and  dis- 
bursements $1,800,000.  Moreover,  the  Government  cash 
balance  in  the  Sub-Treasuries  on  March  1  1905  was 
$122,533,493  and  in  bank  depositaries  $102,128,349, 
and  at  the  same  date  (iMarch  1)  1904  there  was  in  Sub- 
Treasuries  $142,273,710  and  in  bank  depositaries  $162,- 
505,517.  These  figures  are  chiefly  of  interest  because 
they  show  that  we  start  the  month  with  tlie  Treasury 
holdings  $19,740,223  less  in  tlie  Sub-Treasury  and  $60,- 
377,108  less  in  bank  depositaries  than  in  March  a  year 
ago;  wliich  indicates  that  the  Government  Treasury 
is  just  that  much  short  of  its  ability  to  help 
the  market,  if  any  money  pressure  should 
come,  than  it  was  a  year  ago.  It  is,  tliough, 
to  be  remembered  that  so  far  as  the  Government  itself 
is  concerned,  its  needs  are  much  smaller  now  than  they 
were  a  year  ago,  because  in   March  1904  the  Treasury 


was  about  to  make  the  payment  on  account  of  the 
Panama  Canal.  It  is  not,  therefore,  by  reason  of  any 
known  contingency  the  Treasury  has  to  face  that  we 
give  place  to  this  comparison  of  Sub-Treasury  holdings ; 
it  is  simply  because  the  figures  of  themselves  disclose  how 
much  less  able  the  Government  is  to  help  the  money 
market,  if  a  strain  for  money  should  intervene,  than  ij; 
was  twelve  montlis  ago. 

Looking  outside  of  these  facts  there  are  other  circum- 
stances which  afford  a  similar  teaching.  For  instance, 
the  greater  activity  of  general  business  and  tlie  higher 
values  of  almost  every  commodity  are  sure  to  keep  a 
larger  volume  of  circulation  in  active  use.  Then,  again, 
if  the  country  should  need  help,  our  foreign  credits  are 
not  in  as  strong  a  shape  as  a  year  ago.  Imports  of  mer- 
chandise are,  and  for  some  time  have  been,  increasing 
and  our  merchandise  exports  decreasing;  consequently  a 
flow  of  gold  to  JSTew  York,  with  other  influences  remain- 
ing unchanged,  would  not  now  be  anticipated.  Dear 
money  at  this  centre  could  no  doubt  com- 
mand gold,  but  quite  a  smart  pressure  would 
be  needed  to  start  the  flow  this  way.  Another 
particular  suggests  itself  in  which  we  are  not  so  strong 
in  a  monetary  way  as  in  1904;  last  Saturday  surplus 
reserves  were  only  $14,040,075,  against  $32,150,200 
Feb.  27  1904;  again,  total  loans  were  last  Saturday 
$1,121,281,400,  against  $090,209,100  in  the  correspond- 
ing return  a  year  ago.  There  is  nothing  in  all  this 
except,  in  connection  with  the  high  stock  values  prevail- 
ing, a  suggestion  of  caution  to  any  who  are  engaged  in 
carrying  ventures  depending  for  their  favorable  outcouia 
upon  money  continuing,  as  of  late,  to  be  almost  a  drug. 

We  never  speculate  ourselves  and  do  not  believe  in  it. 
It  is  a  thousand  times  better  to  make  less  money  than  to 
live  under  a  state  of  constant  unrest  because  of  ventures 
undertaken — that  is,  running  the  risk  of  losing  what  one  iuis 
under  the  hope  of  larger  gains.  Besides,  there  is  but  little 
of  what  we  make  that  we  can  use.  Any  one  who  has 
reached  the  point  where  he  is  able  by  frugality  to  lay  \ip 
a  little  every  year  is  getting  out  of  money  all  the  fun  thi^'re 
is  in  it.  Many  look  forward  with  longing  to  the  time 
when  they  can  retire  from  active  business;  yet  there  is 
small  chance  of  gain  in  the  attainment  of  that  situation. 
The  most  of  those  who  have  been  workers  and  who  have 
stopped,  determining  to  play  the  remainder  of  their  lives^ 
find  that  "  the  rest "  is  not  long  and  awfully  disappoint- 
ing, unless  a  substitute  for  the  old  grind — sonu'thingtliat 
brings  with  it  activity  instead  of  idleness — is  found.  An 
idle  man  with  millions  is  the  most  wretched  of  beings  ou- 
the  earth. 


Congress  will  adjourn  at  noon  to-day,when  the  inaugu- 
ration ceremonies  will  be  observed.  The  appropriation  bills 
are  in  such  position  as  we  write  that  it  is  quite  certain 
all  will  be  adopted  in  some  shape.  The  notable 
measures  of  a  general  character  which  have  failed  to 
become  laws  are  (1)  the  Kailroad-rate  bill  which  went 
through  the  House  almost  unanimously  but  met  with  a 
setback  in  the  Senate  and  ended  in  the  passage  of  a 
resolution  appointing  a  committee  to  make  an  inquiry 
into  the  matter  involved  during  the  months  wliicli  inter- 
vene before  the  next  Congress  meets,  and  have  a  bill 
prepared  by  that  time  so  as  to  be  presented  to  the 
Senate  when  the  session  opens ;  (2)  the  proposal  which 
was  offered  on  Wednesday  as  an  amendment  to  the- 
General  Deficiency  bill,  to  raise  the  President's  salarv 
from  $50,000  to  $75,000  and  to  give   him  a  life  pension- 
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of  $25,000  a  year  after  his  retirement  from  the  oflfice, 
was  objected  to  and  failed  to  pass;  (3)  the  appro- 
priation of  $130j000  for  rent  paid  the  City  National 
Bank  for  occupation  by  the  Government  of  the  'New 
York  Custom  House,  the  item  having  been  opposed  was 
rejected;  this  action  was  the  result,  chiefly  if  not  wholly, 
of  a  prejudice  which  was  worked  up  against  the  bank 
upon  the  surmise  that  the  Standard  Oil  Company 
owned  the  majority  of  its  stock  ;  (4)  the  Santo  Domingo 
Treaty,  having  failed  of  confirmation  by  the  Sen- 
ate, has  come  before  the  extra  session  of  that  body 
called  to  meet  to-day ;  much  opposition  has  arisen  to  the 
treaty  and  its  obtaining  a  two-thirds  vote  seems  to  be  in 
doubt. 

The  leading  Acts  passed  were  (1)  the  return  of  the 
captured  Confederate  battle  flags  now  in  possession  of 
the  War  Department  to  the  authorities  of  the  States  in 
which  the  regiments  carrying  the  colors  were  organized; 
(2)  Statehood  bills  including  four  Territories,-  which 
passed  both  houses,  but  each  in  a  different  form,  and 
hence  were  referred  to  a  conference  committee,  which 
had  not  agreed  upon  a  report  as  we  write;  (3)  the  Act 
revising  the  Philippine  tariff,  also  an  Act  intended  to 
develop  the  resources  of  those  islands  by  guaranteeing 
interest  on  capital  invested  in  railroad  building  and 
authorizing  the  issuance  of  bonds  for  municipal  im- 
provements, schools  and  roads,  were  passed;  (4)  legisla- 
tion for  the  government  of  the  Panama  Canal  zone 
and  regulations  for  the  construction  of  the  Canal  got 
through  both  houses  and  was  sent  to  a  conference  com- 
mittee; (5)  a  resolution  authorizing  the  Department  of 
Commerce  and  Labor  to  begin  the  investigation  of  the 
Standard  Oil  Company;  (6)  the  codification  of  the  laws  for 
Alaska,  also  diverting  the  revenues  from  the  liquor  tax  to 
the  support  of  schools,  building  of  roads  and  care  of  insane. 


On  this  point  the  ^'Eeview"  says:  '^The  total  for  genera] 
stores  was  exceptionally  large,  owing  to  advances  mad« 
on  cotton  at  much  higher  prices  than  could  be  realized  in 
February.  This  increase  was  only  in  the  Southern 
States,  other  agricultural  sections  showing  prosperity.  In 
so  far  as  the  condition  of  the  farming  population  is  con- 
cerned, there  is  considerable  significance  in  the  failures 
of  general  stores,  although  the  rule  has  exceptions,  as, 
for  instance,  many  Southern  store-keepers  held  their  cot- 
ton for  higher  prices,  whereas  prompt  sales  might  have 
been  made  with  no  loss.  This  is  the  element  of  specu- 
lation which  renders  all  mercantile  axioms  misleading  at 
times."  Of  course  the  great  decline  which  has 
occurred  in  the  price  of  cotton,  the  chief  money 
staple  of  the  South,  is  a  matter  of  much  con- 
sequence to  the  Southern  people.  At  the  same 
time,  the  South  has  been  enjoying  such  a  long  period 
of  prosperity,  and  is  therefore  so  well  fortified  against  the 
effects  of  a  period  of  adversity,  that  we  should  doubt  that 
a  similar  showing  of  failures  is  probable  in  succeeding 
months.  It  is,  however,  true  that  Southern  planters  are 
withholding  their  crop  from  market.  The  returns  of 
earnings  made  by  Southern  railroads  and  those  by  South- 
western roads,  too,  are  concl  usive  evidence  on  this  point, 
for  they  almost  all  are  now  reporting  much  smaller  earn- 
ings than  in  the  corresponding  period  of  1904,  when  the 
only  cotton  moving  was  what  was  left  of  the  small  crop 
of  1903. 


Under  the  revival  in  trade  which  is  now  in  progress  it 
is  natural  to  find  that  mercantile  failures  make  a  greatly 
improved  comparison  with  a  year  ago,  when  tlie  country 
was  in  the  midst  of  a  period   of  trade   reaction.     Dun's  ! 
Review  has  this  week  published  the   failure   figures  for  1 
the  month  of  February,  and  they  show   that   the   liabil- 1 
ities  involved   in   the  mercantile   insolvencies   in  1905  ! 
were  only  $9,780,370,  as  against  $15,812,553  in  the  cor- 
responding month  of  1904.     The  falling  off"  is   the  more 
significant,  since  the  Eeview  tells  us  that   last   year  in 
this  month  the  failures  "were  neither  unusually  numer. 
ous  nor  large  in  amount  of  defaulted  indebtedness,"    An 
indication  of  the  way  in  which  the  improvement  has  been 
brought  about  is  furnished  when   examination   is   made 
of    some     of    the     separate     items     in     the     tables, 
and     we     see     that     under     the     head     of     ''Iron, 
Foundries,    etc.,"    the    liabilities     in     February    1905 
were  only  $10,000,  as  against   $577,317  in   February 
1904.     Only   two   years   out   of  the   preceding   eleven 
years,  the  Eeview  states,  recorded  smaller  liabilities  for 
the  month  of  February  than  that  disclosed  for  1905,  and 
only  one  year— 1898— made  a  better  record  as  to  manu- ! 
facturing  insolvencies. 

Still  there  is  one  particular  in  which  these  fiiilure 
results  for  February  are  not  as  satisfiictory  as  could 
be  wished.  While  the  aggregate  of  liabilities  has  so 
greatly  diminished,  the  number  of  the  failures  is  larger, 
though  only  slightly,  being  1,013  against  1,003.  The 
reason  for  this  is  stated  to  be  that  there  has  been  an 
unusual  number  of  failures  of  general  stores  in  the  South 
on  account  of  the  sharp  decline  in  the  price  of  cotton. 


The  deposits  of  the  savings  institutions  of  I^ew  York 
State  continue  to  grow  in  a  noteworthy  way.  Owing  to 
the  trade  reaction  which  overspread  a  good  part  of  1904 
(reducing  a  good  many  wage-earners  to  idleness  and  cut- 
ting down  the  income  of  others),  conditions  in  that  year 
were  not  altogether  favorable  to  further  expansion. 
Xevertheless,  according  to  the  figures  just  made  public 
for  January  1  1905,  there  was  another  very  large 
addition  to  the  total  of  the  deposits  of  these  in- 
stitutions during  1904.  In  fact  the  increase  was 
above  the  ordinary.  Superintendent  Kilburn,  in  his 
report  to  the  Legislature,  says  that  that  the  returns 
for  the  year  1904  make  in  the  aggregate  one  of  the  most 
s-atisfactory  statements  that  the  savings  banks  liave  ever 
submitted — showing  the  greatest  resources,  the  largest 
total  of  sums  deposited,  the  largest  credits  to  depositors 
for  interest,  and  the  largest  total  of  open  accounts  ever 
reported  in  any  year,  as  well  as  a  notable  increase  in 
surplus.  The  increase  in  deposits,  he  states,  exceeds 
that  of  any  previous  year  with  the  single  exception  of 
1899.  The  gain  in  these  deposits  for  the  twelve  months 
was  $67,301,198,  while  the  increase  in  aggregate  re- 
sources reached  $73,193,036.  Aggregate  resources  now 
foot  up  $1,311,993,505  and  the  deposits  are  $1,198,- 
583,142. 

These  are  certainly  large  amounts.  Of  course,  sav- 
ings banks  cannot  be  considered  repositories  exclusively 
of  the  savings  of  the  poor,  for  many  well-to-do  and  some 
quite  wealthy  people  also  make  use  of  them,  taking  care  not 
to  go  above  the  limit  (83,000)  at  which  they  can  obtain 
interest  in  any  one  bank.  But  Avhether  the  deposits  of 
these  institutions  are  the  savings  of  the  rich  or  the  sav- 
ings of  the  poor,  they  represent  in  either  case  accumu- 
lated wealth.  And  the  fact  that  accumulated  Avealth  in 
this  form  is  steadily  expanding  cannot  be  regarded  other- 
wise  than  as  a  gratifying  circumstance. 

We  need  hardly  tell  the  reader  that  savings  banks  do 
not  stand  alone  in  the  evidence  of  expansion  they  afford. 


962 


THE  CHRONICLE. 


[YOL.  LXXX, 


The  story  is  the  same  for  all  other  classes  of  financial  in- 
stitutions.    We  have  recently  referred  to  the  really  won- , 
derful  addition  made  during  the  same   twelve  months  by  j 
the  trust  companies  of  this  State,  this  increase   reaching  j 
over  324  million   dollars.     Then   the   commercial  State  | 
banks— the  banks  of  loan  and  discount— have  added  115 
million  dollars  to  their  resources.     The  safe  deposit  com- 
panies  have    also    slightly    enlarged   their  totals.     Al- 
together   the    resources    of    these    four    classes  of   in- 
stitutions increased  over  513  million  dollars  during  the 
twelve  months.     The  national   banks,  of  course,  during 
the  same  twelve  months  did  not   stand  still;   they  added 
152  million  dollars  to  their  total.     Combining  these  with 
the  others,  we  get  an  increase  for  1904  of  no  less  than  666 
million  dollars.     It  will   be    interesting  to  extend  this 
comparison   still   further   back— say   to   January  1897. 
This  we  have  done  in  the  following.     We  should  state 
that  for  the  savings  banks  and  the  trust  and  safe  deposit 
companies  the  figures   are  of  date  January  1.     In  the 
case  of  the  State  banks  and  the  national   banks  they  are 
the  figures  under  the   call   nearest  to  that  date,  namely 
January  11  for  the  national    banks  and  December  8  for 
the  State  banks. 

KESOURCES    OP    NEW  YOBK    STATE    FINANCIAL    INSTITUTIONS. 

Janu'i/,  1905.     Janu'y,  1904.     Janu'y,  1897. 

SavhS"ba1ikr"."~  .l,31lf993,505  1,238,800,468  812  173,632 

State  banks 497,378,209     382,080,238  280,691,855 

Trust  companies 1,364,016,016  1,039,734,828  396,742,947 

^afe  deposit  comp's..       7,354,553         6,939,799  4,677.325 


The  Pennsylvania  Railroad  now  reports  large  gains  in 
earnings,  both  gross  and  net,  each  month.     Comparison^ 
of  course,  is  with  diminished   totals  a   year  ago.     The 
figures  for  the  month  of  January  have  been  made  public 
this  week,  and   they   show   a   gain  of  $836,900  in  the 
gross  and  of  $007,300  in  the   net   on   the   lines  directly 
operated  east  of  Pittsburgh  and  Erie,  and  a  further  gam 
of  $790,500  in  the  gross  and  of  $308,400  in   the   net  on 
the  lines  directly  operated  west  of  Pittsburgh  and  Erie. 
Altogether,  therefore,  the  increase  has  been  $1,633,400 
in  gross  and  of  $915,700  in  the  net     On  the  Eastern 
lines  the  recovery  is  not  equal  to  the  loss  experienced  in 
1904  but  for  the  combined  lines  the  loss  in  gross  last 
year  had  been  only  $1,426,100  (against  the  present  gain 
of  $1,633,400  gain),  while  the  gain  in  net  now  at  $915,- 
700  for  the  combined  system  compares  with  a  combined 
loss  in  January  1903  of  $1,607,400. 


Links  east  of 
pittsbukgh. 


January. 
Gross  earnings. 
Operat'sr  expensee 

Net  earnings. 


1905. 


9 

0,310,774 

7,558,840 


1,761,934 


1904. 


$ 

8,473.874 
7,829,240 


1.144.634 


190a 


$ 

9.567,074 
7.199,440 


2,367,634 


1902. 


$ 

8,682,674 
5,853,840 


2.728,834 


1901. 


8,040,474 
5,351,140 


2,689,334 


1900. 


t 

6.424,271 

4,647,274 


1,776,997 


Tot.  State  institu'ns  3,180,743,283  2,667.555  383  1,494,285,750 
Nat.banksN.Y.State.1,837,847.043  1,685,302,781     837,555,967 


Grand  total 5,018,589,331  4,353,853,114  2,331,841,726 

While  most  observers  doubtless  have  a  general  idea  of 
the  way  in  which  the  resources  of  the   financial  institu- 
tions in  this  State  have  been  increasing,  we  imagine  the 
actual  extent  of  the  increase  as   disclosed  by  the  forego- 
ing figures  will  come  as  a  surprise.     In   the  eight  years 
from  January  1897  to    January  1905  the   savings  banks 
have  enlarged  their   resources    by,  roughly,  500  million 
dollars;  the   national   banks   have   added   a  full  1,000 
million  dollars  to  their  total ;  the  trust  companies  almost 
1,000  million  dollars,  and  the    State   banks  216    million 
dollars.     Combined,  the  addition  during  the  eight  years 
has   been   2,687   million    dollars.     In   other  words,   the 
total  has  more  than    doubled,  being   now  5,018   million 
dollars,  against  only  2,331  million  dollars  in  January  1897. 
Of  course  there   is   necessarily    some   duplication  in 
these  figures,  the  trust  companies  keeping  some  of  their 
resources  on  deposit  with  the  banks  and  the   savings  in- 
stitutions in  turn  keeping  some  moneys  on  deposit  with 
the  trust  companies.     But  this  was  as  true  of  the  earlier 
date  as  of  the  later  date,  and  in  a  general  way  the  com- 
parison serves  to  indicate  the  wonderful  increase   which 
has  occurred  in  recent  years  in  the  power  and  position  of 
the  financial   institutions   of  New   York   State— an  in. 
crease   which   itself  reflects    the   growth   and   develop- 
ment of  the  whole  country  and  reveals  the  fruits  of  the 
revival  in   business   that   came   after   the    Presidential 
election  in  1890,  and   has  been   almost    continuously  m 
progress  ever  since  then.    In  their  way  these  figures  tell 
the  same  story  as  that  told  by  the  compilations  of  railroad 
earnings  which  we  give  to-day  in  a   subsequent   article, 
and  which  show  that   the   aggregate    gross   revenues  of 
"United  States  railroads  in  the  calendar  year   1904  were 
larger  by  905   million    dollars   than   the   corresponding 
earnings  in  the  calendar  year  1890. 


NOTB  -These  fleures  Include  the  Buffalo  &  Allegheny  Valley  Division  for 
1901  1902  19^!  m*  anrt  1805.  In  Jan.,  >.«0l,  the  earntngB  ol  this  dlTlston  wer^ 
approximately,  Krcs?,  ^574,303;  net,  $226,637, 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  all  centres.  A  Tokio  cable 
states  that  at  a  conference  of  bankers  held  March  1  it 
was  announced  that  of  the  new  domestic  6  per  cent 
Japanese  loan  for  100  million  yen,  60  millions  would  be  ] 
taken  by  these  bankers,  5  millions  by  the  Imperial 
household  and  35   millions  by  corporations  and  individ. 

uals. 

The  feature  of  the  statement  of  the  :Sew  York  Asso- 
ciated Banks  last  week  was  a  decrease  of  $14,730,700  m 
loans,  due  largely   to  preparations   for   the  payment  on 
Monday  of  this  week  of  $75,000,000  for  the  recently  ne- 
gotiated  Southern  Pacific  bonds.     The   cash  reserve  was 
increased  $2,258,900  and   the   required   reserve  was  re-  | 
duced  $3,182,750  through   the  decrease  of  $12,731,000 
in  deposits,  making  the   increase  in   surplus  reserve  $5,- 
441,650   to   $14,646,075.     The   bank  statement  of  this 
week  should  reflect  the  payment  on  Monday  of  the  above- 
mentioned  sum  of  $75,000,000.     This   disbursement,  it 
may  be  noted,  tended  to   increase   the  exchanges  at  the 
Clearing-House  on  Tuesday  to  the  almost  unprecedented 
sum  of  $589,794,377;  the  highest  exchanges  on  record 
were  $598,537,410   May   10   1901,  reflecting  derange^ 
ments  incident  to  the  Northern  Pacific  panic. 


Money  on   call,   representing   bankers'  balances,  was 

firm  this  week,  loaning  on   the  Stock  Exchange  at  3  per 

cent  and  at  2  per  cent,  and   averaging  a   fraction  above 

2|  per  cent ;  banks  and   trust   companies   loaned  at  2J 

per  cent  as  the  minimum.     On  Monday  loans  were  at  3 

per  cent  and  at  2J  per  cent,  with   the  bulk  of  the  busi- 

ness  at  2^  per  cent.     On  Tuesday  transactions  were  at  3 

per  cent  and  at  2J  per  cent,  with  the   majority  at   3  per 

cent.     On  Wednesday  loans  were  at  3   per  cent   and  at 

2^  per  cent,  with  the  bulk  of  the  business  at  2|  per  cent. 

On  Thursday  transactions  were  at  2^  per   cent  and   at  2 

per  cent,  with  the  majority  at  2;^  per   cent.     On  Friday 

loans  were  at  2J  per  cent  and  at   2^  per  cent,  with   the 

Inilk  of  the  business  at  2^  per  cent.     Time  loans  were  in 

good  demand,  especially  lor  short  periods,  and  rates  were 

firm  for  almost  all   dates  of  maturity.     Quotations  on 
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good  mixed  Stock  Exchange  collateral  were  3  per  cent 
for  sixty  days,  S^'SS^  per  cent  for  ninety  days  to  four 
months  and  S^'S'Sf  per  cent  for  five  to  six  months ;  the 
increased  inquiry  for  short- date  loans  was  largely  met 
by  offerings  of  the  proceeds  of  finance  bills.  Commercial 
paper  was  in  good  request,  not  only  from  local  but  from 
country  banks,  but  the  supply  was  not  materially  in- 
creased. Rates  were  Sf'S'i  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4'2'4^  per  cent  for  prime 
and  4J®5  per  cent  for  good  four  to  six  months'  single 
names. 


5  points  for  short  to  4  8670'2)4  8675  and  of  15  points  for 
cables  to  4  8715'S)4  8720.  The  tone  was  steady  on 
Friday,  and  10  points  higher  for  long  and  5  points  lower 
for  short  and  for  cables. 

The   following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   KATES  FOB  FOREIGN  EXCHANOE. 


Fri.. 
Mar.  3. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent  The  cable  reports  dis- 
eounts  of  sixty  to  ninety  day  bank  bills  in  London  2  5-16 
'2'2f  per  cent.  The  open  market  rate  at  Paris  is  If®!^ 
and  at  Berlin  and  Frankfort  it  is  2J'2)24  per  cent.  Accord- 
ing to  our  special  cable  from  London  the  Bank  of  Eng- 
land gained  £141,766  bullion  during  the  week  and  held 
£38,994,989  at  the  close  of  the  week.  Our  correspondent 
farther  advises  us  that  the  gain  was  due  to  imports  of 
£528,000  (of  which  £7,000  from  Australia,  £6,000  fi-om 
yarious  countries  and  £515,000  bought  in  the  open  mar- 
ket), to  exports  of  £200,000  (of  which  £150,000  to  Egypt 
and  £50,000  to  South  America),  and  to  shipments  of 
£186,000  net  to  the  interior  of  Great  Britain. 
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Magoon  &  Co. 
Baak  British 

No.  America.  < 
Bank  of 
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Canadian  Bank 

of  Commerce. 
Heldelbaoh.Ick 

elheimer&Co. 
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87^ 
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85^ 
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The  market  closed  on  Friday  at  4  8460'S)4  8475  for 
long,  4  8665®4  8675  for  short  and  4  8710'2)4  8715  for 
cables.  Commercial  on  banks,  4  8435'S)4  8445  and 
documents  for  payment,  4  83|'2)4  84J.  Cotton  for 
payment,  4  83f '5)4  83f ,  cotton  for  acceptance,  4  8435'S) 
4  8445  and  grain  for  payment,  4  84|'S)4  84J. 


Tfte  foreign  exchange  market  was  weak  until  Wednes- 
day, influenced  chiefly  by  offerings  of  finance  and  also 
of  security  bills  and  by  a  light  inquiry  for  remittance; 
on  and  after  the  above-named  day  the  tone  was 
steadier.  The  fall  in  long  sterling  resulting  from  draw- 
ings of  finance  bills  had  carried  the  rate  for  this  class  of 
exchange  so  low  as  to  make  somewhat  uncertain  the  suc- 
cess of  further  operations  of  this  character,  and  there- 
fore they  appeared  to  have  been  temporarily  suspended 
possibly  with  the  expectation  of  resumption  after  the 
market  became  stronger.  The  relaxation  in  the  pressure 
of  finance  bills  seemed  to  influence  a  recovery  in  the  tone 
of  the  market.  There  was  a  better  demand  for  remit- 
tance after  Wednesday,  caused,  it  was  reported,  by  the 
usual  inquiry  for  settlements  at  this  period,  and  this  de- 
maud  was  reflected  in  an  upward  reaction  in  sight  sterl- 
ing and  also  in  cable  transfers.  Early  in  the  week  there 
was  a  good  supply  of  commercial  bills  against  cotton, 
the  result  of  accumulations  m  the  mails  since  the  end  of 
the  previous  week;  but  this  increased  supply  was  promptly 
absorbed.  Business  in  Continental  exchange  was 
limited  in  volume  and  quotations  showed  only  slight 
changes  in  the  tone.  Gold  received  at  the  Custom 
House  during  the  week,  $46,213. 

Nominal  quotations  for  sterling  exchange  were  4  85^ 
for  sixty-day  and  4  87^'S)4  88  for  sight.  On  Monday  the 
market  was  heavy,  and,  compared  with  Friday  of  last 
week,  long  was  30  points  lower  at  4  8450'2)4  8460, 
short  25  points  at  4  8665'a)4  8670  and  cables  15  points 
at  4  8705'S)4  8710.  On  Tuesday  while  long  was  un- 
changed short  was  weak  until  toward  the  close,  when 
there  was  a  partial  recovery  to  4  8660^4  8670,  or 
within  5  points  of  the  price  on  the  previous  day;  cables 
were  5  points  lower  at  4  8695^4  8705.  On  Wednesday 
the  market  was  firmer,  partly  because  of  lighter  offer- 
ings of  finance  bills,  and  there  was  also  a  better  demand 
for  remittance.  Long  was  unchanged,  but  short  was  5 
points  higher  at  4  8665'2)4  8670  and  cables  10  points  at 
4  87'2)4  8710.  The  tone  was  firm  again  on  Thursday  at 
an  advance  of  10  points  for  long  to  4  8460'a)4  8465,  of 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  o^^ew  York  banks. 


Wetk  tnding  Mar.  3,  1905. 

Becetved  by 
N.  r.  Banfcs. 

Shipped  H 
JV.  r.  Banks. 

Net  Intwiot 
Movement. 

Currency 

$4,967,000 
969,000 

12,607,000 
794,000 

Gain.  $2,460,000 

Gold 

Gain.        175,000 

Total  BoJd  and  legal  tender*  ... 

»5.938.000 

$.S,301.000 

Gain.  $2,635,000 

With  the   Sub-Treasury  operations   the  result  is  as 
follows. 


Week  ending  Mar.  3,  1905. 

Into 
Tianks. 

Ottt  of 
Banks. 

Net  Changt  in 
Bank  Holdings. 

Baoks  interior  movement  as  above 
Snb- Treasury  operations 

$5,938,000 
21,200.000 

$8,801,000 
25.700,000 

Gain-  $2,635,000 
Loss.     4.500,000 

Total  gold  and  legnl  tenders  . . . 

$27,186,000 

29,001,000 

Loss.  $1,865,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


March  2,  1905. 

March  3,  1904. 

Sank  of 

Oold. 

saver. 

Total. 

aoi± 

Silver. 

Total. 

£ 

£ 

£ 

if 

£ 

£ 

Bngland.... 

88,094,989 

38.991,989 

35,063,679 

36,063,679 

France  

112,470,302 

44,083,193 

156,653,495 

93,519,628 

44.868,228 

137,887,856 

G«rmany.. 

4i,iiaooo 

13,705,000 

64,818,000 

31,467,000 

12,107,000 

46,604,000 

Uossla. 

102,030,000 

6,146,000 

108,176,000 

92,082,000 

7,824,000 

99,906,000 

Aust.-flon. 

48,254.000 

12,828.000 

61,082,000 

47,056,000 

12,697.000 

59,753,000 

Spain 

14.941,000 

20,630,000 

35,471.000 

14.615,000 

19,902,000 

34,617,000 

Italy 

22,264,000 

3,250,600 

25,514,600 

22.028,000 

8,762,000 

25,790,000 

Netherl'da.. 

6,003,300 

6,291.800 

12,296,100 

5,438.600 

6,665.800 

12.094,400 

Nat.  Belg.. 

3,184,667 

1,592,333 

4,777.000 

3,101.333 

1,550.667 

4,652.000 

Tot.  week... 

389.255,258 

108.426.926 

497.682,184 

347,361,240 

108.866.695 

456,227.986 

Tot.  prer... 

390.999,331 

108.311,429 

499.340,760 

849.127,181 

108.872.339 

467.999,680 

THE  ''NORTH  SEA    DECISION." 

The  first  sentiment  expressed  by  every  one,  on  reading 
the  verdict  of  the  International  Committee  of  Inquiry 
into  the  North  Sea  incident  of  the  Eussian  ships,  was 
undoubtedly  one  of  relief.  It  was  so,  first,  because  it  is 
recognized  now,  even  more  than  it  was  at  the  time  of  the 
Dogger  Bank  affair  itself,  how  narrowly  a  serious  crisis 
was  escaped.  Nothing  could  have  proved  more  con- 
clusively than  the  subsequent  testimony  before  the  court 
of  inquiry,  that  the  difference  of  opinion  between  the  two 
governments  concerned  in  the  controversy  was  irreconcil- 
able. Each  based  its  judgment  on  an  assumption  of 
facts  which  the  other  denied  in  toto.  Under  such  cir- 
cnmstancesj  there  wouid  l»ve  bee*  slight  ground  for 
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compromise  or  conciliation  in  case  a  headstrong  ''jingo  "  While  it  succeeded  in  the  case  of  the  North  Sea  matter, 
administration  had  been  in  charge  at  either  end.  |  it  did  not  succeed  in  the  court  of  inquiry  on  the  Maine. 
Apologies  for  the  harm  done  to  the  fishermen  were  !  But  even  there  it  enabled  this  country  to  go  to  war  with 
readily  conceded  by  the  Russian  Government ;  that  |  Spain  under  circumstances  of  international  dignity,  in- 
could  not,  indeed,  be  refused,  since  the  one  patent  fact  I  stead  of  rushing  in  on  the  impulse  of  a  moment  and  with 


was  that  warships  had  fired  at  peaceful  navigators.  But 
the  main  demand  submitted  at  the  start  by  Downing 
Street — the  punishment  of  the  Russian  Admiral — was 
something  which  Russia  refused  to  grant,  and  unques- 
tionably would  have  refused  up  to  the  end. 

All  things  considered,  thero  was  a  feeling  of  relief  also 
that  the  judgment  did  not  lean  toward  the  ''whitewash- 
ing" of  the  Russian  Admiral's  blunder.     Rumors  to  this 


the  spirit  of  a  lyncher.  Where  so  much  is  gained  on 
two  typical  occasions,  it  is  quite  safe  to  assume  that  the 
expedient  will  be  used  hereafter  in  similar  emer- 
gencies. 

It  does  not  seem  to  us,  however,  that  the  episode  can 
be  looked  upon  as  definitely  closed  until  the  general 
question,  not  of  Admiral  Rojestvensky's  personal  re- 
sponsibility, but  of  the  duties  and  responsibilities  of  any 
efi"ect  circulated  two  weeks  or  more  ago  in  Europe  were  j  naval  commander  sailing  through  peaceful  waters,  is 
immediately  followed  by  a  decline  in  British  Govern- 1  settled  by  international  agreement.  The  North  Sea  in- 
ment  securities;  the  course  of  reasoning  doubtless  being  j  cident  involved  not  only  questions  of  irritated  feelings  as 
that  it  would  not  be  altogether  easy  to  prevent  an  out-  {  between  Russia  and  Great  Britain,  but  some  problems  of 
break  of  angry  resentment  by  the  British  people  against  j  great  weight  afl'ecting  international  commerce.  Sup- 
a  judgment  which  they  deemed  patently  unreasonable.      |  posing,  for   example,  that   the   whole   contention  of  the 

The  judgment  of  the  various   admirals  constituting 
the  court  is   of  a  somewhat   curious  nature.     It  may  in 


Russians  were  to  be  upheld  or  tacitly  conceded,  it  is  not 
easy  to  determine  where  the  resultant  possibilities  would 
fact  be  described   as   an   effort  to  conciliate  both  sides,    end.     If  the   admiral  of  a  fleet  of  war,  sailing   some 


while  still  recognizing  the  fact  that  a  wrong  had  been 
committed.  They  began  by  recognizing  flatly,  not  only 
that  the  fishing  boats  comitiitted  no  hostile  act,  but  that 
no  torpedo  boat  existed  in  their  neighborhood.  This 
might  seem  to  a  landsman  to  be  a  flat-footed  verdict 
against  the  Russian  case,  and  such  indeed  it  was.  But 
against  too  broad  inferences  from  this  finding  the  Com- 
mission makes  haste  to  guard  its  opinion.  Describing 
Admiral  Rojestvensky's  precautions  against  Japanese 
torpedo  boats,  the  Commission  says:  "Reports  of  Rus- 
sian agents  regarding  possible  torpedo-boat  attacks 
seemed  to  justify  these  precautions."  That  is  to  say, 
they  ''seemed"  so  to  the  Admiral;  but  even  .here  the 
Commission  is  obliged  in  common  right  to  add  that,  as 
shown  by  the  evidence,  "the  trawlers  carried  regulation 
lights,  followed  the  usual  fishing  rules,"  and  that  the 
Admiral's  division,  having  "noticed  green  flares,  really 
a  fishing  signal,  which  created  alarm,  and  then  observed 
a  vessel  topping  the  waves,"  "Admiral  Rojestvensy 
ordered  his  ships  to  open  fire,  on  the  result  of  which 
rests  his  responsibility."  Tljis,  on  the  whole,  is  a  pretty 
positive  verdict  and  suggests  a  very  grave  responsi- 
bility; it  is  mitigated  only  by  the  Commission's  declara- 
tion that  "their  views  as  formulated  are  not  of  a  nature 
to  cast  any  disrespect  upon  the  military  valor  or  upon 
the  sentiments  of  humanity  of  Admiral  Rojestvensky  and 
the  personnel  of  his  squadron."  In  other  words,  they 
repudiate  the  suggestion  that  the  Admiral  was  a  coward 
or  a  butcher. 


thousands  of  miles  away  from  the  theatre  of  action,  were 
to  be  deemed  justified  in  firing  on  a  fleet  of  peaceful 
fishing  boats  because  he  thought  he  saw  a  hostile  warship 
near,  what  is  to  hinder  him,  under  parallel  circum- 
stances, from  firing  on  a  trans- Atlantic  steamer  laden 
with  passengers  and  freight?  The  one  case,  it  seems  to  us, 
is  at  least  as  probable  as  the  other.  The  fishing  smack,  by 
all  the  testimony,  bears  slight  resemblance  to  a  warship;  an ' 
ocean  liner  may  not  only  be  imagined  in  the  darkness  to  re- 
semble a  ship  of  war,  but  is  identical  in  appearance  with 
a  certain  class  of  warships  converted  from  the  mercantile 
marine.  Is  there  to  be,  then,  no  restraint  applied  to  the 
impulsive  orders  of  an  admiral  crossing  the  path  of  oceau 
commerce"? 

We  think  there  is,  and  in  our  judgment  neither  the 
present  episode  nor  the  larger  episode  of  the  Eastern 
war  can  properly  be  closed  without  the  passing  on  these 
questions  by  a  competent  international  tribunal.  We 
believe,  in  other  words,  that  either  the  Hague  Tribunal, 
or  such  other  body  as  may  be  constituted  in  the  confer- 
ence of  nations  which  is  reasonably  sure  to  follow  peace 
negotiations,  must  act  not  only  on  this  question,  but  on 
many  others  which  have  first  come  prominently  to  light 
in  the  course  of  this  Oriental  war.  It  is  a  matter  not  to 
be  forgotten  that  the  body  of  rule  and  precedent,  to  which 
in  general  terms  we  are  referred  as  international  law, 
is  built  up  chiefly  through  the  international  agreements 
on  occasions  such  as  this.  There  are  other  questions 
i  than  the  rights  of  a  fleet  of  war  in  peaceful  waters  wliich 


As  a  commission  of  pure  inquiry,  it   was   not  possible    must   be   passed  upon.     The   matter   of  contraband  of 


for  this  board  of  admirals,  any  more  than  it  was  for 
the  board  of  inquiry  in  the  case  of  the  Maine  disaster  in 
1898,  to  state  the  extent  of  the  responsibility  or  to  pre- 
scribe a  penalty.  The  probability  is  that  nothing  more 
will  be  done,  except  that  the  Russian  Government  will 
repeat  its  apology  and  will  pay  whatever  indemnities  are 
properly  assessed  for  the  loss  of  life  and  property  to  the  {  upon, 
trawlers.  Looked  at  from  one  point  of  view,  this  is  an  \  cumstances,  even  this  minor  question  might  have  brought 
inconclusive  end  to  a  grave  di.spute.  It  has,  however.  |  about  an  international  collision  when  this  same  Russian 
accomplished  the  highly  important  purpose  of  placing  a    fleet  remained,  as   was   alleged,  in   Madagascar   longer 


war,  which  itself  came  near  involving  other  nations  in 
the  struggle  during  the  ''  Red  Sea  incident,"  ought  to  be 
very  clearly  regulated  and  defined.  The  question,  now 
in  very  great  uncertainty,  as  to  how  long  a 
warship  may  remain  in  a  neutral  port  to  re-equip 
and  coal  itself,  ought  also  to  be  finally  passed 
It  is  not  inconceivable   that,    under    certain   cir- 


critical  international  dispute  in  the  hands  of  proper  par- 
ties instead  of  leaving  it  to  the  arbitrament  of  hot-headed 
governments  or   still   more   impulsive   newspapers  and 


than  Japan  claimed  it  had  any  right  under  inter- 
national law  to  do.  So  peculiar  has  been  the  character 
of  this  important  naval  war,  and  so  many  have  been  the 


people.      This   is   a  highly   important   outcome.     It  is   problems  of  this  sort  brought  up   for   the   first  time  or 
not,  of  course,  a  sure  reliance  in    the   interests  of  peace. '  under  entirely  new  aspects,  that  we  deem   the   occasion 
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propitious  in  a  rare  degree  for  settling  most,  if  not  all,  of 
such  irritating  problems  for  ihe  fature.  Among  the 
questions  to  be  settled,  certainly  not  the  least  important 
is  the  question  as  to  the  rights  and  immunities  of  peace- 
ful vessels  remote  from  the  zone  of  hostilities  when  a 
wandering  fleet  of  a  belligerent  power  crosses  their 
track. 


TSU  PENNSYLVANIA  RAILROAD  REPORT. 
The  annual  report  of  the  Pennsylvania  Eailroad  cover 


stead  of  a  decrease  there  was  a  small  increase  on  thes# 
Western  lines.  The  reason  is  found  in  the  fact  that  in 
the  Middle  Western  States  the  agricultural  element  still 
forms  an  important  part  of  the  population,  and  agricul- 
tural interests  on  the  whole  remained  very  prosperous*:^ 
for  even  though  the  wheat  yield  was  greatly  reduced, '- 
there  was  an  advantage  in  the  fact  that  grain  price* 
ruled  high — in  the  case  of  wheat  extraordinarily  higk 
I  The  larger  traffic  west  of  Pittsburgh,  however,  served 
i  only  in  part  to  counterbalance  the  loss  east  of  that  point,. 
I  so  the  fact  remains  that  the  results   for   1904   are  based 


ing  the  calendar  y^ar  1904shows  that  this  important  rail- 1  on  a  reduced  volume  of  business,  treating   the  systemls 


road  system  passed  through  a  rather  trying  period  in  a 
way  that  must  be  very  satisfactory  to   its   security   hold- 
ers.    We  call  the  period  a  trying  one  because   the   com- 
pany had  increased  dividend  requirements  to   meet   (the 
outstanding    stock    having    been     enlarged    about    97 
million  dollars  during  1903   and   dividends   on  the  new 
shares  having  counted  only  in  part  in  that   year),   while 
at  the  same   time   business   conditions   for   the   greater 
portion   of  1904   were   unfavorable — a   situation  which 
brought  with  it  declining  traffic  and  revenues.  It  will  be 
remembered  that  the  improvement  in  the  iron  and   steel 
trades,  from  which  the  Pennsylvania  system  derives  such 
large  amounts  of  traffic,  did  not  come   until   about  Sep- 
tember.    Then  also  there  was  a  great   shrinkage   in  the 
grain  traffic.     Of  course  the  strong  feature  in   the    com- 
pany's affairs  was  that  the  operating  expenses  in  previous 
years    had    been     on     an    exceptionally   liberal   scale, 
leaving  a  large  margin  for  a  reduction  in   time   of  busi- 
ness reverse;  but   even   here   circumstances   were  in  a 


a  whole.  Of  course,  considering  how  great  had  been  the 
expansion  in  previous  years,  the  falling  off  in  1904  must 
be  regarded  as  having  been  relatively  slight.  The  fol. 
lowing  furnishes  a  comparison  for  the  last  seven  years 
for  the  whole  10,918  miles  of  road  embraced  in  the  Penn- 
sylvania  Eailroad  system,  that  is  covering  the  lines  both 
east  and  west  of  Pittsburgh  and  Erie,  and  whether 
operated  directly  or  through  controlled  companies. 


Tons  Moved. 

1904 284,619,214 

1903 295,120,398 

1903 269,512,879 

1901 243,463,980 

1900 219,076,377 

1899 210,101,653 

1898 175,565,406 


-Freight  itoveimnt. 


Tons  One  Mile. 
25,131,495,459 
25,712,964,290 
23,827,005,334 
21,929,565,519 
20,364,663,756 
19,615,029,998 
16,329,379,632 


— > Passenger  Movement. 

No.  CdrrUd.       No.  One  iiile. 


119,948,663 

123,632,203 

115,840,841 

105,427,321 

83,676,446 

76,769,030 

71,814,642 


2,950.897,141 

2,857,341,164 
2,667,215,343 
2,399,937,055 
1,987,816,698 
1,801,597,048 
1,642,715,043 


Thus,  notwithstanding  the  increase  on  the  Western 
lines,  there  was  a  substantial  falling  off  in  the  different 
items — in  the  tons  moved,  the  tons  moved  one  mile  and 
.,,,,,,  tlie   number  of  passengers  carried,  the  only   exception 

measv.eaga.nst  te  road  for  during  almost  the  whole  of  i  being  the  passenger  movement  one  ^ile,  which  inereased 
the  first  five  months  of  1904  weather  condit.ons  were  of  i  by  reason   of  the    long-haul   traffic  furnished    bv    the 

ZTlTr  ''  °'^'""''°*'  "'™"^  •"''  of ;  through  travel  to  the  Exposition  at  St.  Louis,  'traflio 

runnmg  the  lines.  !  „ii,  -a.     u-  t  r,    ■•  ^    ■,  -.  ' 

^  .  .  I  albeit  which  had  to  be  moved  at  very  low  average  rates. 

The  adverse  trade  situation  against  which   tke  system  |      The  result  of  the  reduction  in  traffic  was  of  course  a 
Had  to  contend   is   unmistakably   reflected   in  the  traffic 


statistics.     The  coal  and  coke  shipments,  which  are  such 
an  important  item  with  the  Pennsylvania  Railroad,  were 


loss  in  gross  revenues.  ^Notwithstanding  a  very  striking 
improvement  in  earnings  the  last  two  months  of  the  year, 
concurrently  with  the  great  change   for  the  better  in  the 


on  th    whole  well  mamtn^ed,  these  shipments  over  the  I  trade  situation,  the  gross  earnings  for  the   whole  Penn 
Pennsjlvania  Eailroad  division  having  aggregated  42,.  ■  sylvania  Eailroad  system  for  1904  foot  up  only  8238,- 
fd'ecfet'Tf  " ,    ,  tl'  ,T""  "'^''^'''*'  '""'  "  '""*'  !  '^^•*»2,  as  against  S242..517,738  for  the  twelve  month 
the  total    ffht/    'f.'  1:\  ?" ."'  "'""  "''"' "   "  ^»»«'  '  '^^™-«  »f  ^°'--'''"  »™^  *i  ™"«»°  ^o"a«- 

ectlv  oil!        f  r  p-!f^  °k"',"°''  ""  *'  ""''*  ■  '^"'^  '™'  ™  °ff^»'  ^y  «^"-1  -penset  leaving  a   fall- 
laoZlTf^T  «    '■*      T  ™  '  '""  "'  '''■  ^ '"«  »*  ™  ™'  °f  ™'  ">-"  ™'o  *»  -  '"ird  of  a  million 

vear  whileli         T  "H  '  ™"''""T'^  "'"'  "" ^""'"^^  ^  ''»"'"^'  "'"  ^O""'  '''  «66,784,708  for  1904   comparing 
6n  kS^QO  '  1     ^1        .      I """''  "■"  ""'  "^i"*^'' ;  ^'t  »67,138,320  for  1903.     N^  doubt  the  saving  in  ez 
sttceYow.      \  r  '"""''°"™  "'"' i"'""- .'J'enses  would  have   been  still   more  marked  except   for 

™:e  rT' ^°*  ?''*•'*■'"  "'"'•     l">"'3"«'Vithe  bad  weather  experienced  during    the    earl/ part 
pZriossinn  ff"™  '■'"'"'"  *"'"■! »'    ""^    y^--     We    notice,     too,    that    at     Jst     on 

Too^iTud^irT'^"  and  passenger  revenues,  the  lines  directly  operated  east  of  Pittsburgh  and 
ZZl^attZ  T  :r  "'  P--"g«' business;  Brie,  the  falling  off  in  traffic  wa.  not  acoom- 
relc  on  ''^^';:"'f'"' '''"'  """I  "«  "Muced  of  the  ;  panied  by  a  diminution  in  train  mileage,  cutting  oft  the 

tern  Z  „Tpi,lr    1  ""  '"'/.^°-y'™''»  I^i'^-a  sys-    small  increase  in  both  the  number  of  miles  run  by  m 
Wh  in  tb   !c  ,?^r  '    r       r         '"-e'was  a  falling  off  |  freight  trains  and  those  run  by  the  passenger  trail  s,  in 
1    movemen.  "e     T  "  f  ^""^7   ''"'"'  ™'  '"  '■  ^P""  °""^  '^'^""^  ™"™^  "'  "-»-•'•     On  the  „  her 
enCrevenuer  M"  r  "  "■  ''"^''""™  "  ""'  '""■ '  ■""">'  '^f'^^'"'  '""^  ""^"^  ^^y   "eavily  increased  in  the 

dolPars  "^"""^'-"■^  '"*'  amounting  to  almost  a  million  i  two  years  preceding-so  much  so  that  with   an  addirion 
n„  Jt,    r  i  o^   almost   44   million    dollars  to  gross  earnings  in  1902 

fn.  r,  Tl  T  7v'i  ^'^^'^""'S^  a^d  Erie  the  show-  and  1903,  the  addition  to  net  had  been  less  than  2^  mil. 
ing  IS  somewhat  different,  the  travel  to  the  World's  Fair  :  lion  dollars,  leaving  therefore  great  leeway  for  a  lower- 
at  bt.  1.0U1S  having  served  to  offset  the  losses  in  the  !  ing  of  the  expense  accounts.  The  following  compares 
passenger  departrnent  m  other  directions.  Furthermore,  |  the  gross  and  net  earnings,  together  with  the  length  of  roads 
conditions  generally  on  these  Western  lines  were  much  |  on  which  these  earnimrs  are  based,  for  the  last  seven 
Defter  than^on  the  Eastern  lines,  not   alone   in   the  pas-  j  years.     As  improved  rates  had  played  an  important  part 

3  in  earnings  in  previous  years,  it  seems' 


senger  traffic  but  also  in  the  freight   traffic,  so  that  in- '  in  the  great  gain 
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of  little  note,  seeing  that  the  Pennsylvania's  operations 
are  of  such  magnitude  that  the  moment  business  revirea 
the  additions  to  revenues  become  of  imposing  extent.  This' 
is  evident  from  the  improvement  disclosed  in  the  return 
for  the  month  of  January  1905  issued  the  present  week. 
As  compared  with  the  corresponding  month  in  1904 
there  is  a  gain  for  that  month  alone  on  the  lines  directly 
operated  east  and  west  of  Pittsburgh  of  $1,633,400  ia 
gross  earnings  and  of  $915,700  in  net  earnings. 

As  concerns  the  company's  capital  outlays  these 
were  of  course  on  a  smaller  scale  than  in  the  previ- 
ous year  and  yet  they  were  very  large.  With  a  system 
of  the  size  of  the  Pennsylvania  there  is  always  a  con. 
siderable  amount  of  new  work  that  must  be  prosecuted 
even  when  business  conditions  are  not  favorable.  In 
1903  the  aggregate  expenditure  for  new  work  upon  the 
line  between  Kew  York  and  Pittsburgh  and  the  branches 
operated  in  connection  therewith  had  been  $44,006,3S6, 
besides  which  $6,897,188  had  been  expended  by  the 
auxiliary  lines  in  the  same  territory.  For  1904  the  ag- 
gregate of  the  first  item  (including  $3,514,238  paid  on 
account  of  the  principal  of  car  trusts)  was  $21,669,656; 
of  this  amount  $9,470,161  was  provided  from  income 
and  only  $12,199,495  was  charged  to  capital  account. 
The  outlay  upon  branch  and  auxiliary  lines  operated  as 
a  part  of  the  four  gi*and  divisions  east  of  Pittsburgh  and 
Erie  reached  $5,358,736  more.  The  funds  in  this  last 
particular  were  supplied  out  of  surplus  income  or  from 
other  sources  by  the  respective  companies  making  the 
improvements. 

On  the  lines  west  of  Pittsburgh  the  capital  expendi- 
tures for  1904  were  $9,938,258,  comparing  with  $1G,« 
222,651  for  1903.  While  the  Pennsylvania  Railroad 
itself  did  not  put  out  any  new  bonds  during  the  year  and 
reduced  the  principal  of  its  car  trust  certificates  by 
$5,300,000,  the  companies  operating  the  lines  west  of 
Pittsburgh  made  important  additions  to  their  indebted- 
ness. These  companies  had  not  only  the  year's  capital 
expenditures  to  provide  for,  but  also  had  a  large  debt 
owing  to  the  Pennsylvania  Railroad  to  liquidate.  It 
will  be  remembered  that  at  the  close  of  1903  the  Penn- 
sylvania Company  owed  the  Pennsylvania  Railroad  no 
less  than  $31,827,076  for  advances  made  by  the  latter 
for  construction,  equipment  and  other  outlays  on  capital 
account.  Through  the  financing  effected  in  1904  all 
these  obligations  were  arranged  for.  In  the  first  place 
the  Pennsylvania  Company  made  an  issue  of  $50,000,- 
000  4i  per  cent  collateral  betterment  notes.  Then  $10,- 
000,000  forty-year  guaranteed  gold  trust  certificates, 
Series  D,  were  issued  and  $5,000,000  Series  C  guaran- 
teed trust  certificates  were  disposed  of.  The  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis  made  a  further  issue  ol 
$7,000,000  consol.  mortgage  4  per  cents,  Series  F, 
$2,996,000,  however,  going  to  retire  maturing  7  pei 
cent  bonds  of  one  of  the  constituent  companies.  The 
Cleveland  &  Pittsburgh  put  out  $4,000,000  additional 
special  guaranteed  betterment  stock.  Some  of  the  con- 
trolled roads  east  of  Pittsburgh  also  made  additions  to 
their  stock  or  debt. 

These  various  new  loan  negotiations  and  capital  crea- 
tions, besides  the  sale  of  some  stocks  and  bonds  pre- 
viously held  in  the  treasury  (more  particularly  $12,000,- 
000  of  Pennsylvania  Steel  equipment  trust  and  Penu 
sylvania  Steel  rolling  stock  trust  certificates  and  $6,- 
000,000  of  Pittsburgh  Virginia  &  Charleston  bonds)  have 
placed  the  several  companies  in  a  position  of  unusual  finan- 
cialstrength.  NeverthelesSjConsiderable  financing  will  have 


desirable  to  point  out  that  in  1904  there  was  no  further 
ohange  in  this  respect.  The  only  figures  available  are 
those  covering  the  lines  directly  operated  east  of  Pitts- 
burgh and  Erie.  On  this  part  of  the  system  the  average 
per  ton  per  mile  had  risen  from  4-99  mills  in  1898  and 
4-73  mills  in  1899  to  6-05  mills  in  1903.  In  1904,  sin- 
gular as  it  may  seem,  the  average  was  exactly  the  same 
as  in  1903,  namely  6-05  mills, 

Groai  Earnino).  Sxpenses.  NeL          Mliti  of  Road. 

1904 $238,242,402  $171,457,694  $66,784,708  10,918 

1903 242,517,758  175,379,438  67.138,320  10,914 

1902 220,079,230  152,539,719  67,539,511  10,783 

1901 198,626,878  133,713,386  64,91«,492  10,485 

1900 175,236,353  120,493,276  54,738,077  10,217 

1899 152,399,088  106,723,376  45,675,712  9,237 

1898 136,120,271  91,070,856  41,459,415  9,036 

The  two  tables  which  we  have  given  relate,  as  already 
Stated,  to  the  whole  Pennsylvania  Railroad  system.  The 
general  income  account  of  the  company,  however,  is 
based  on  the  results  for  the  lines  directly  operated  East 
of  Pittsburgh  and  Erie,  the  operations  of  the  rest  of  the 
system  appearing  in  the  company's  income  from  the 
investments  which  it  holds  in  the  roads  making  up  that 
part  of  the  system.  On  these  Eastern  lines,  as  pointed 
out  above,  the  results  were  not  so  favorable  as  on  the 
system  as  a  whole,  there  being  $4,481,149  decrease  in 
gross  and  $1,511,081  decrease  in  net.  However,  as 
some  of  the  rental  payments  on  these  lines  are  on  a 
percentage  basis,  the  decrease  in  net  also  involved  a 
decrease  in  the  rentals  to  be  paid  out  of  the  same, 
besides  which  the  company's  interest  charges  were 
smaller  than  in  1904  (owing  to  the  conversion  in  1903 
of  $29,302,500  of  3J  per  cent  convertible  bonds  into 
$20,911,650  stock),  and  a  larger  income  was  derived 
fi-om  the  investments  in  other  properties.  Altogether, 
there  remained  a  balance  above  all  charges  for 
1904  of  $27,990,867,  which  was  $484,359  better 
than  the  corresponding  balance  out  of  the  income  of 
1903. 

We  have  stated  that  the  call  for  dividends  was  much 
larger  in  1904  than  it  had  been  in  1903;  actually  the 
difference  on  that  account  was  over  3  million  dollars,  the 
6  per  cent  dividends  for  1904  having  called  for  $17,933,- 
034,  against  a  total  of  only  $14,792,931  required  for  the 
6  per  cent  paid  in  1903.  The  management  pursued  the 
same  policy  as  in  previous  years  in  dealing  with  this 
available  income.  After  allowing  for  the  dividends  and 
applying  $3,836,910  to  sinking  funds  and  to  payments 
on  account  of  the  principal  of  car  trusts,  the  whole  re- 
mainder, amounting  to  $6,220,923,  was  used  to  meet  ex- 
traordinary expenditures  incurred  in  the  revision  of 
grades  and  alignment  and  in  providing  additional  tracks, 
ahops,  yards,  bridges,  piers,  stations,  terminal  facilities, 
etc.,  etc.  In  the  previous  year  the  amount  remaining  to 
be  applied  to  extraordinary  expenditures  was  $9,- 
472,727. 

As  far  as  visible  results  are  concerned,  therefore,  the 
only  effect  of  the  adverse  conditions  which  marked  the 
year  was  to  diminish  by  a  little  over  3  million  dollars  the 
amount  of  surplus  earnings  that  could  be  devoted  to 
improvement  work,  leaving  it  nevertheless  at  the  large 
figure  of  $6,220,923.  The  Westeni  lines  also  had  to 
curtail  their  improvement  outlays,  the  Pennsylvania 
Company  setting  aside  2  million  dollars  for  this  purpose 
in  1904,  against  3  million  dollars  in  1903,  though  on 
the  other  hand  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  applied  $690,058  in  this  way  in  1904,  against  only 
$347,350  in  1903.    The  changes  here,  however,  are  really 


Mab.4,1905.] 

1,         — 

to  be  done  the  current  year.  The  $50,000,000  of  col- 
lateral bettennent  notes  issued  by  the  Pennsylvania 
Company  last  year  will  mature  Oct.  1  1905.  Then  it 
will  be  necessary  to  provide  for  the  payment  of  $27,- 
480,020  of  Pennsylvania  Railroad  6  per  cent  bonds 
which  mature  in  June  and  July  1905.  President  Cas- 
satt  also  states  that  in  order   to   place  the  Pennsylv  ania 
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Mr.  Betts  contends  that  the  "banking  side"  should 
be  lumped  in  with  the  underwriting,  and  he  likens  th© 
case  to  that  of  an  innkeeper  who  proposes  to  raise  pricea 
because  his  table  is  conducted  at  a  loss,  keeping  back,, 
however,  the  fact  that  his  bar  yields  a  profit  which  car- 
ries everything.  The  defect  in  this  illustration  is  that, 
at  the  worst,  the  imagined  innkeeper  has  to  set  a  mod- 
Company  in  position  to  meet  the  financial  requirements  i  erate  and  restricted  loss  upon  meals  against  a  large  profit 
of  the  large  system  of  roads  under  its  control  and  man-  •  from  his  bar ;  he  is  not  constantly  exposed  to  a  sudden 
agement,  it  is  desirable  to  substantially  increase  its  capi- 1  loss  which  may  sweep  away  everything  he  owns;  more- 
tal  stock,  and  the  Pennsylvania  Railroad,  as  its  sole  !  over,  the  dining-room  and  bar  are  branches  of  one  busi- 
shareholder,  will  be  called  upon  to  subscribe  the  needful !  ness  and  should  be  taken  together.  It  is  true — and 
amount  for   that   purpose.     Furthermore,  provision  will  \  this  is  Mr.  Betts's  great  point — -that  underwriting  has 


have  to  be  made  for   the   current 
York  Tunnel  line. 

Past  experience  teaches  that  the  Pennsylvania  Rail- 
road management  will  arrange  in  advance  of  its  needs 
for  all  these  requirements  and  obligations.  And  yet, 
through  last  year's  operations,  it  has  been  provided  with 
such  an  abundance  of  cash  that  if  it  were  thought  ex- 
pedient or  desirable  the  making  of  new  financial  ar- 
rangements could  be  deferred  for  a  considerable  time. 
From  the  balance  sheet  of  the  Pennsylvania  Railroad  it 
appears  that  against  $20,724,973  of  current  liabilities 
(not  counting  $19,517,059  due  controlled  companies), 
there  were  Dec.  31  1904  current  assets  aggregating  no 
less  than  $75,344,129,  of  which  $38,340,033  was  in 
actual  cash.  Turning  now  to  the  balance  sheet  of  the 
Pennsylvania  Company^  it  is  seen  that  that  company  is 
likewise  abundantly  supplied  with  cash,  for  against 
$11,166,997  of  current  liabilities,  its  current  assets  at  the 
same  date  amounted  to  $52,271,977,  of  which  $35,007,- 
496  was  in  cash — $32,565,519  representing  cash  on 
special  deposit 


FIRE  INSUBAWCE  RATES  AND  METHODS. 

In  the  last  number  of  the  "Annals  of  the  American 
Academy  of  Political  and  Social  Science,"  Mr.  Walter 
C.  Betts  of  Philadelphia  again  speaks  disapprovingly  of 
fire  insurance  methods,  claiming  that  the  business  is 
highly  profitable  and  its  rates  extortionate.  First,  he 
gcouts  the  propriety  of  dividing  insurance  operations  into 
underwriting  proper  and  banking,  the  latter  term,  of 
course,  meaning  only  the  investment  handling  of  funds. 
Yet  such  a  distinction  exists,  and  must  be  made;  for 
dividends    may    be,    and    sometimes    are,    earned  and 


outlay  upon  the  New  \  the  temporary  use   of  unearned  premiums;  it  constantly 

j  banks,  he  contends,  upon  funds  advanced  by  the  public.; 
But  if  premiums  were  not  collected  in  advance  the  whole 
scheme  would  fall  back  to  that  of  assessments  levied 
after  the  loss — a  scheme  which  has  been  so  amply  tried 
and  found  wanting  that  we  need  say  nothing  about  it; 
and  if  the  interest  earnings  of  these  advanced  premiums 
were  forcibly  turned,  by  law,  towards  reduction  of  rates, 
the  rate  schedules  would  have  to  be  recast  in  offset,  be- 
cause the  conditions  Avould  be  radically  altered.  Insur- 
ance requires  assets  in  hand  and  the  assets  must  be  sub- 
ject to  a  quasi-usufruct. 

When  underwriting  is  temporarily  done  at  a  loss  (a» 
has  sometimes  occurred  in  several  consecutive  years),  the 
burden  is  borne  by  surplus.  Except  that  surplus  is  some- 
times created  in  the  original  stock  subscription — accord- 
ing to  the  very  sensible  present  custom — it  must  be 
yielded  by  the  profitable  years,  and  we  can  ungrudgingly 
admit  that  the  use  of  unearned  premiums  contributes  its 
share.  Formerly  Mr.  Betts  took  an  extreme  and  unre^ 
sonable  view  of  surplus,  thus : 

I  All  of  this  money,  all  of  this  excess  charge  over  and 
I  above  the  amount  necessary  to  recompense  the  cus- 
todians and  the  administrators  of  the  public's  contribu- 
tions, should  be  held  in  trust  as  the  property  of  the  insur- 
ing public.  By  all  ethical,  moral  and  financial  rights, 
the  conflagration  fund  belongs  to  the  insurers.  But  it 
will  never  be  theirs — unless  the  law  is  changed.  Instead 
this  fund  will  grow,  and,  growing  too  big,  some  fine  day 
it  will  melt  away  as  an  extra  dividend  of  40  or  60  per 
cent,  or  else  it  will  amalgamate  with  the  dormant  capital 


paid, 
loss. 


while 


underwriting 


is    temporarily   done    at    a 


The  simplest  way  of  figuring  the  underwriting  results 
of  a  year  is  this:  Subtract  from  the  net  premiums  of  the 
year  (that  is  the  gross  premiums  less  amounts  paid  for 
re-insurance)  the  sum  of  losses  and  expenses  paid,  and 
the  difference  is  gain  or  loss,  according  as  it  is  a  plus  or 
a  minus  quantity;  then  set  over  against  this  the  increase 
or  decrease  in  liabilities  as  compared  with  those  at  the 
end  of  the  previous  year,  and  the  result  is  the  under- 
writing profit  or  loss  for  the  year.  Premiums  may  leave 
an  excess  over  expenses  and  losses  paid,  and  yet  liabili- 
ties (perhaps  in  the  form  of  losses  incurred  and  not  set- 
tled) may  so  increase  that  the  company  is  worSe  off"  than 
if  it  had  done  no  underwriting  in  the  year.  Again,  a 
conflagration  may  bring  a  large  influx  of  new  insurance 
and  premiums,  thus  causing  an  excess  of  premiums  over 
losses  and  expenses  (incurred  as  well  as  paid);  yet  those 
new  premiums  must  appear  in  liabilities,  so  that  surplus  | 
does  not  necessarily  show  a  gain. 


of  47   millions,  so   that   the  shareholders  will   own  two 
shares  of  stock  where  now  they  own  but  one. 

Clearly,  surplus  or  profits  belong  as  legitimately  to 
stockholders  as  surplus  or  profits  acquired  in  any  other 
business.  K  stockholders  could  not  accumulate  and  own 
surplus  they  would  be  assuming  the  hazards  of  a  guar- 
anty without  any  reasonable  prospect  of  profit.  The 
premiums  of  a  year  may  or  may  not  suffice  for  the  ex- 
penses and  losses  incurred  in  that  year;  assessments  have 
been  levied  and  paid  in  the  past,  and  if  stockhold- 
ers were  denied  profits  they  certainly  would  decline 
to  be  exposed  to  deficits.  Such  a  view  of  surplus  would 
make  the  corporation  in  law — what  in  respect  to  the 
mutuality  of  insurance  it  really  is — merely  a  custodian 
of  premiums;  the  guaranty  of  associated  capital  and  as- 
sets would  cease,  because  capital  would  refuse  to  asso- 
ciate. The  "conflagration  fund"  was  considerably  re- 
turned to  the  public  by  the  conflagrations  of  1904,  and 
that  year  added  one  more  proof  that  it  is  impossible  to 
foresee  conflagrations,  and  that  the  only  safety  against 
them  is  in  maintenance  of  surplus  and  of  rates  which  wiU 
permit  creating  and  keeping  that  surplus. 

Mr.  Betts,  however,  now  shifts  his  ground  and  charge.© 
'  underwriters  with  responsibility  for  the  heavy  fire  waste. 
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If  they  desired,  he  says,  they  could  halve  this  waste. 
Since  his  article  was  printed,  and  possibly  in  consequence 
of  it,  a  daily  newspaper  in  Xew  York  has  repeatedly 
brought  this  charge  editorially,  declaring  that  the  fact 
that  the  underwriters  do  not  reduce  the  fire  waste  proves 
that  they  prefer  to  have  it  continue  5  they  could  and 
should,  argues  that  journal,  decline  outright  much  prop- 
erty which  is  not  properly  insurable  at  any  rate,  and 
they  could  and  should  apply  inspection  to  all  prop- 
erty. The  reply  that  more  inspection  would  add  to 
expense  is  lightly  dismissed  by  Mr.  Betts,  who  says  that 
the  42  millions  "squandered  last  year"  for  commissions 
could  be  used  for  this  purpose.  It  is  not  worth  while  to 
discuss  such  sweeping  charges  seriously.  Insurance  is  a 
business  conducted  in  the  intent  of  profit,  and  that  under- 
writers, in  their  capacity  as  such,  may  properly  take 
conditions  as  found,  and  are  no  more  obligated  to 
reform  them  than  any  other  business  is  obliga- 
ted to  reform  its  field.  Doubtless  under  writing 
is  not  ideally  wise,  in  which  respect  it  is  like 
other  human  occupations.  But  rather  than  sweep- 
ingly  denounce  it,  the  better  way  would  seem  to 
be  for  reformers  to  enter  it  themselves  and  set  the 
example  of  better  things. 

This,  however,  is  what  Mr.  Betts  proposes.  He  is 
secretary  of  a  Dry  Goods  Mutual  in  Philadelphia,  and 
his  idea  of  "the  true  basis  of  fire  insurance"  is  the  mu- 
tual scheme.  "What  is  to  prevent  (he  asks)  the  elect 
in  these  industries  and  a  dozen  more  from  forming 
mutual  fire  insurance  companies,  membership  in  which 
would  be  confined  to  persons  engaged  in  the  same  in- 
dustry, known  to  each  other  as  prosperous  and  of  good 
character,  with  premiums  of  a  high  standard  viewed 
fi."om  the  point  of  fire  prevention,  and  scattered  widely 
throughout  the  United  States?"  We  cheerfully  reply 
that  there  is  nothing  to  prevent  such  attempts  except  the 
indisposition  of  people  to  really  do  what  has  been  con- 
stantly talked  of  and  threatened  for  at  least  a  dozen 
years  past.  This  is  always  just  about  to  be  done,  and  is 
brought  forward  afresh  as  if  it  were  a  new  discovery^  yet 
it  stiU.  remains  undone. 

The  most  visible  and  notorious  fact  is  that  insurance 
is  in  insufficient  supply.  Equally  plain  and  notorious  is 
the  fact  that,  notwithstanding  all  said  about  the  alleged 
high  profits  and  exorbitant  rates,  free  capital,  of  which 
there  is  an  abundance  desiring  profitable  employment, 
persistently  declines  to  enter  the  underwriting  field, 
which  stands  wide  open  to  all  comers.  If  owners  of 
capital  can  be  made  to  see  a  prospect  of  profit  in  new 
companies  which  shall  undertake  the  reforms  proposed — 
including  the  task  of  cutting  the  fire  waste  in  half  by 
more  strict  inspections — let  them  respond  to  the  call;  if 
such  reform  is  practicable  they  could  offer  a  considerably 
lower  rate,  which  would  be  heartily  welcomed  by  the 
public. 

In  case  such  things  can  be  done,  they  should  by  all 
means  be  done,  for  they  would  be  admirable  results ;  but 
denunciation  of  existing  companies  and  methods  cannot 
effect  any  good.  Ajs  for  the  Factory  Mutuals  of  Massa- 
chusetts, whose  success  Mr.  Betts  does  not  omit  to  cite 
and  whose  example  he  commends,  it  is  entirely  easy  to 
follow  their  example  and  achieve  their  successes  wherever 
their  conditions  can  be  reproduced.  But  to  talk  of  this 
as  of  general  application — and  emphatically  as  of  gen- 
eral application  to  cities,  where  values  are  concentrated 
and  buildings  are  heterogeneous  and  compacted,  is  a 
mistake. 


BAILBOAB    GROSS   AHfB    NET    UABMING8 
FOB  TRE  CALENBAB  YEAB. 

We  present  to-day  our  compilations  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  calendar 
years  1904  and  1903.  These  compilations  serve  to  give 
added  emphasis  to  the  features  brought  out  in  the  article 
in  our  issue  of  Feb.  11,  in  which  we  dealt  with  the 
figures  of  gross  earnings  alone — it  being  too  early  at 
that  time  to  have  any  comprehensive  data  concerning 
the  net.  The  fact  which  attracts  attention  beyond 
everything  else  in  the  results  is  that  for  the  roads  as  a 
whole  there  is  a  small  increase  over  the  total  for  1903. 
As  growth  is  the  normal  rule  in  the  United  States,  little 
significance  would  attach  to  this  increase  except  that, 
as  has  been  so  many  times  pointed  out  in  these  columns, 
the  year  1904  was  a  period  of  unfavorable  conditions. 

In  the  article  already  referred  to  in  the  Chronicle 
of  Feb.  11,  we  went  into  an  extended  analysis  of  the 
influences  and  conditions  that  prevailed  during  the 
twelve  months.  There  is  no  occasion,  therefore,  for 
covering  the  same  ground  in  the  present  article.  Suffice 
4  to  say  that  among  the  adverse  factors  ot  the  year  were 
the  inactivity  of  general  trade  and  the  depression  in  the 
iron  and  steel  industry,  both  of  which  continued  until 
about  the  latter  part  of  September,  when  a  decided 
change  for  the  better  occurred;  the  various  labor  troubles 
like  the  Masters'  and  Pilots'  strike  on  the  Great  Lakes 
and  the  strike  at  the  beef-packing  establishments 
throughout  the  country;  the  paralysis  of  business  in 
Colorado  arising  out  of  the  disturbances  at  the  ore  and 
coal  mines;  the  great  shrinkage  in  the  grain  movement, 
particularly  in  that  at  the  seaboard;  the  contraction  in 
the  shipments  of  iron  ore  and  of  coke;  and  the  severe 
weather  which  our  rail  carriers  and  transportation  in- 
terests generally  encountered  during  the  early  months  of 
the  year.  The  World's  Fair  at  St.  Louis,  with  the  extra 
travel  it  brought,  was  about  the  only  favoring  factor 
that  served  to  relieve  the  situation. 

It  happened,  too,  that  all  these  various  drawbacks  left 
their  mark  upon  affairs.  The  satisfactory  showing  now 
made  for  the  twelve  months  is  entirely  the  result  of  the 
great  change  for  the  better  which  occurred  during  the 
last  half  of  the  year.  In  the  statement  for  the  six 
months  to  June  30  1904  published  in  our  issue  of 
August  27  it  was  found  that  for  these  six  months  of 
1904  there  had  been  a  decrease  of  $13,085,604  in  the 
gross  earnings  as  compared  with  the  first  six  months  of 
1903  and  a  decrease  of  no  less  than  $25,349,873  in  net 
earnings.  This  statement  for  the  half-year  covered 
156,986  miles  of  road.  Now,  for  the  full  twelve  months, 
on  170,958  miles  of  road,  there  is  actually  a  gain  of 
$8,458,582  in  gross,  while  even  the  loss  in  net  has  been 
almost  wiped  out,  it  amounting  to  but  $3,899,697,  or 
only  a  fraction  of  one  per  cent.  The  aggregates  are  as 
follows. 


Janvarv  1  to  December  81. 

leoi. 

1903. 

increase  or  decrease. 

a70  roads.) 

Anuywit. 

Percent 

170.809 
» 

1,774,971.652 
1,221,385.333 

1H7.628 

l.700.612.«70 
1.209.027.'  6J 

-1-3,386 

-»-8.458,5?2 
-|-I2.358,27H 

1-89 

aroB«e»mln«ft 

Operfttlnu  exponMS .. 

0'48  . 
1^08  • 

Netearnlnsa 

B5l.5Srt2ie 

r)67.4R5.»  fl 

->'.89l>.«fi7 

0-70 

That  the  gross  should  have  run  slightly  ahead  of  the 
results  for  1903  and  the  net  only  slightly  behind,  is  a  cir- 
cumstance  which  becomes  all  the  more  noteworthy  when 
it  is  recalled  how  large  were  the  totals  in  1903.  Earn- 
ings had  been  steadily  improving  year  by  year  for  many 
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years  past,  but  the  increase  for  1903  proved  the  most 
striking  of  the  whole  series  of  gains,  surpassing  that  of 
any  preceding  year.  It  is  only  necessary  to  mention  the 
amount  of  the  gain  to  impress  the  reader  with  its  extent 
and  magnitude.  The  increase  aggregated  $186,024,638 
in  gross  and  $48,703,553  in  net,  the  figures  at  that  time 
covering  162,497  miles  of  road.  That  these  extraor- 
dinarily large  earnings  of  1903  should  have  been  main- 
tained so  well  in  face  of  the  many  drawbacks  which  ex- 
isted shows  upon  what  an  enduring  basis  the  business  of 
our  carriers  and  of  industrial  interests  generally  rests, 
Eising  earnings,  indeed,  have  been  the  ruling  feature 
ever  since  the  overthrow  of  the  Silver  Party  at  the  Presi. 
dential  election  of  1896,  though  in  one  or  two  of  the 
years  net  earnings  did  not  share  in  the  upward  move- 
ment of  the  gross,  owing  to  an  augmentation  in  the  ex- 
penses. The  record  as  disclosed  by  our  compilations  | 
from  year  to  year  is  revealed  in  the  subjoined  table.  j 


other  words,  United  States  railroads  earned  $905,000,- 
000  more  gross  and  $279,000,000  more  net  in  1904  thaa 
they  did  in  1896. 

It  was  stated  above  that  the  good  showing  for  1904 
followed  entirely  as  the  result  of  the  great  change  for  the 
better  which  occurred  during  the  latter  portion  of  the 
year.  This  fact  is  made  apparent  by  the  following  sum- 
mary, giving  the  results  by  months.  The  sharp  contrast 
between  the  improvement  in  gross  and  net  the  last  four 
months  and  the  very  heavy  losses  in  net  the  first  fivd 
months  will  not  escape  attention. 


Fear  & 

N0.9J 

roadi. 

X'i  mos. 

'.>0{2021 
>i  1(214) 
•5(3(206) 
•98(192) 
'94(108) 
'SGiS  8) 
•e8(:9f) 
•»-7(186) 
"»8(17i- 1 
'89(165' 
'OOil'-S 

■Oi(i:5) 

•0  (167 
04(170; 


t'iPuiS    JjJiHTi^iiliS. 


Y6&r 
Qiven, 


Tear 
Preteding. 


895,9U,S44 

1,068.333.463, 

l,068,?.70.SS3 

950,357.148 

t3a,3CS,006 

976,82  ■  ,976 

970,867,270 

,03O,0u3,38:; 

1.118,561,05: 

1,209,137.161 

1,374,123,1'. 

1,628,309,18: 

l,63?,344,9;, 

1,733,784.065 

1,774.971,652 


9>3,921,516; 

l,02'5,T47,38i 

1,013,500,678 

966,601 ,520! 

I,040,745,6t5' 

920,006,968 

972,7.73.718 

993,025,934 

1,050,631,61! 

1,099,:21T,3C 

1,  65,9:^8,78 

l,383.33f,5l4 

1.446,3S7,£9.' 

1,547.759,417 

i,7e?,5i2,s:o 


Increase  or 
DeerMte. 

$ 
+71,9  0.32" 
■+-13.18'?,'  8 
+£5,070,235 
-13;344,372 
— IJ,914aE£C 
+5a,3I5,.xC 

—1,^03,448 
+51.977,29» 
+67,8'i9.442 
+109919880 
+108140193 
+13897362 
+81,947.35: 
+lgO;Z48af' 

+8,458,5^  i 


Njt  Bamimts. 


Tear 
€Mit)«n. 

$ 

;5,070.6e>' 
348,9a?.84 
.41,031.617 
J92.43e,30: 

2S6,ie6,iir 

308,915,88; 

;j3.8:6.e9 

Sa.260.49; 

581,293.656 

413.851,253 

i81.790.9S; 

528,962,19 

48»,879,4t7 

352,260,69: 

553,689,81; 


Tear 

PrecBding. 


$ 
n0,£23,311 
327.648,704 
:J31,279,a7S 
.502,900,174 
3^,6(i5,01f? 

•J93,e37,3r 
3C6,S65,8d8 

312,3-=5.41f 
387,SS8,95i 
462,5::E,5;8 
194,l'il,6-.S 
493,C45,5i- 
0O3,557,C44 
557,456,91<' 


Inermtfi  09 
Decreau. 

~i 

+:4.537.355 
+21,33i,07e 

+6,7^a,i:4< 

—10  41S,S74 
-fi9,<88,303. 
+25,€i38,55e 

-5,7«0,6S8 
+  31,914  802 
131,908,241 
+46,01';.30r 
+29,225,407 
+64,800.55^ 

— 3,i.e6,li*' 
r48,'ro8,£53 

-3,i99,ee,- 


WoTB.— Meituer  iu«  MexiOiin  roaUe  nor  the  coal-mliilDg  operations  of 
tlip  anthracite  ooal  roarls  -  ri:  InolTi/'fd  Irs  th''- 1  ";  1'^, 

The  foregoing  covers  in  each  year  all  the  roads  from 
which  we  have  found  it  possible  to  procure  returns  of 
gross  and  net.  The  figures  for  1904,  as  already  stated? 
cover  170,958  miles  of  road.  We  have  returns  for  some 
26,000  more  miles  which  have  reported  as  to  gross  but 
not  as  to  net.  The  aggregate  of  railroad  mileage  in  the 
whole  country  is  about  210,000  miles.  Allowing  for  the 
mileage  not  represented  in  our  tables,  we  estimate  that 
for  the  entire  railroad  system  the  increase  in  gross  in 
1904  amounted  to  about  $10,000,000,  with  a  loss,  per- 
haps, of  5  million  dollars  in  net.  In  like  manner, 
we  have  estimated  that  in  1903  there  was  an  improve- 
ment of  full  $210,000,000  in  gross  and  of  $50,000,000 
in  net.  Previously  we  computed  the  gain  for  the  whole 
United  States  system  of  roads  for  1903  at  $105,000,000 
in  gross  and  at  $2,000,000  in  net;  for  1901,  at  $155,- 
000,000  in  gross  and  $70,000,000  in  net;  for  1900,  at 
$120,000,000  in  gross  and  $32,000,000  in  net;  for  1899, 
at  $140,000,000  in  gross  and  $55,000,000  in  net;  for 
1898,  at  $90,000,000  in  gross  and  $30,000,000  in  net, 
and  for  1897  at  $75,000,000  in  gross  and  $45,000,000 
in  net.  It  will  be  interesting  to  tabulate  these  succes- 
sive increases  during  the  last  eight  years  and  see  what 
they  foot  up,  as  is  done  in  the  following. 

-^  creo*^  r." —  Oros?, 

1904  over  1903 $1 ',(00,000 

1903  over  lb02 210,000/  00 

19'-2  over  :901 105,000,000 

1901  over  ^900 155,000,000 

19C0  over  1899 120,000.000 

}899  over  1898 1^0,000,COO 

90,00',000 

7.5,000,000 


1898  over  189< 
1897  over  1696 


Nit 

*$5,0(]0,00u 
50,000,0  0 
2,000,000 
70,000,000 
32,000,0  0 
55.000,00'.  • 
30,000,'  00 
45,000,0  0 


1904  over  1896 5;JO-,000,000        $3;i',000,000 


Los  a 


Thus  for  the  eight  years  together   the  increase  reaches 
to  $905,000,000  in  gross  and  $270,000,000  in   net.     In 


GBOSa  AND  SET  EAHStMOS. 


Gross  Earninos. 

Set  Earnings. 

H'th 

19C4. 

1903. 

Inc.orDec. 

P.c. 

1-54 
3-55 

0-2' 
2-44 
2-22 
0-7  J 
6-91 
0-iS 
a-7f: 
3'71 
9-77 
r-98 

19:4. 

19:3. 

Incor  Dec. 

P.  c. 

Jan.. 
Feb. 
Mar. 
April 
May. 
J 'lie. 
July. 
A.ug. 
Sept. 
Oct.. 
Not. 
Dec . 

$ 

lCl,839,23t 
99.543.3Cf 
i:0,946,0E' 
107,t'44,Pi3 
108,565.286 
87.'.;98.78d 
tCS.835,4?C 
119,831,835 
124,045,37' 
130,075,13: 
126,857,98- 
tlt',3'?',5>Sl 

$ 
106,687.14; 

0?.130,7i;i 
.110,651.6:9 
110,3il6:!- 
Ill, 028,5;- 4 

8*3,658,3 ;  2 
l:3,678,t6) 
119,665,743 
130,717,27*^ 
125,423,581 
116,108,3:4 
108.870  41.'.. 

% 

-4,847,916 

+3,412,516 

+'.J87,42- 

-2,896,795 

-2,4«3,2ft 

+642,431 

-8.723.074 

+15',8S2 

+3.328,1C0 

+1,651,604 

+lii;4S0S8 

4-7,5.3565, 

$ 

2',0i3,S5t 
£3.045,'JC7 
30.628,  9- 
30,014,'.  e:. 
31,807.fc0:i 
38,884.4'.  3 
34,888,74f 
4SI,168,l'e': 

45,r-28,7C'; 
■18,66  MS? 
44,8:0,3;: 
31,7  r4,'- 2 

$ 
32.'.39.f25 
25,332,8','5 
34,29  l.Ku 
34,C46,;e93 
:«,g03,674 
23,c94.09a 
3'r,g£3.4CP 
4%&13.4f9 
i!,0S3,53e 
4.>',713,2e8 
:;7,5.tS,51- 
3-2.411,58 

—9.09.5.639  25-19 
-2.337.568   9-21 
-?,863,36S  10-08 
-4,03?.5i0U-c4 
-2,Gfe3,S€8   8-60 
+2,300,38i    9-.  5 
-2,954,6(ie   7-i'l 
i-?.t64,781    5-:i 
H.C0M7E  11-22 
t  4,847,86^  11*09 
f?.e91.8iS  17-fiO 
+4  38'fi35(13-63 

NoTE.~The  number  of  roads  included  In  January  was  10  ; 
la  February  104;  in  March  101;  in  April  ;  9;  In  May  103;  in 
June  80:  In  July  98;  la  ATJgast  iOO;  in  H«pcf'mb;jr  iO.;  snO&.obBP 
li'iO;  in  Kovembar  102;  ia  D«cbinbf)r  9,5.  The  Mexicati  reads  are  not 
intludtd  in  any  of  the  above  co7>iparl3ona,  nor  are  the  ecal-mlnliiif 
operations  of  the  anthracite  o-oal  roads  Inciudt-'. 

We  have  been  speaking  thus  far  of  the  railroad  sys- 
tem as  a  whole.  We  need  hardly  say  that  for  many  of 
the  separate  roads  the  results  do  not  correspond  with  the 
general  aggregates.  Indeed,  some  of  the  roads  suffered 
(juite  considerable  losses  either  in  gross  alone  or  in  both 
gross  and  net,  these  losses  being  counterbalanced  by 
equally  large  gains  on  other  roads  and  systems.  As  a 
matter  of  fact  there  is  as  sharp  a  contrast  here  in  the 
character  of  the  exhibits  as  that  noted  between  the 
opening  and  closing  months  of  the  year.  All  the  im- 
portant changes,  whether  increases  or  decreases,  in  the 
case  of  the  separate  roads,  are  shown  in  the  table  whicU 
now  appears. 

rSlNCIFAI.  CHAKOS3  IN  GMO.SS  AND  NMT  EAUMINOS  FOB  12  MOS^ 
BOADS  WITU  I^iCSEASES  IN  GROSS. 


I ''.crease  (.+) 

Decrease  (— ) 
Union  Pacific 
Hoathem  Ry,. 
St.L.&S.Fr.  > 

Ch.&K.  111.5 
Can,  Paclflc... 

Wabash 

iilinois  Cent.. 
Mo.  Kan.  &  T. 
f^hes.  A  Ohio. 
Atl.  Coast  L... 
Chle  &  Alton. 
D.&Hu.(3rds) 
C.C.C.&St.l,. 
Yazoo  &M.V. 
Ij'julg.A  Nash. 
Seab'rd  Air  L. 
St.L.  SoutUw. 
Norf.  A  W.ist. 
8t.L.V.*T.U. 
Mo.P.il.M.* 

Cent.  Br...  J 
Cent,  of  Ga... 
Tol.8t.ry.&W. 
Atch.T&S.  F. 
3o  Tac  Syst.. 
U  Sh.iM.So. 
CtD.N.O.iT.P. 
N.Chat.&StO^. 


Orosa. 

$ 

+8,277,5'l 

+  2,914,-28d 


Aet. 
% 
-i  2,42fi.48!. 
-f84i}.44t 


+  2.681,:85    +1,024,122 


+2.365.7:9 

+2,»U0.903 

-1-1,5  J7,88-i 

+1.4t54,358 

-(1,3'4,»!13 

+1,274.983 

+I,art7,«48 

+1.151,310 

+»43,33i 

-f  9:9  791 

+Slfi.5l4 

+794.859 

V+751.S<34 

-  7i3.7d0 

+661.C18 

-t  597,'- 41 

+539.113 

-l-63;e,530 

-.5  6.403 
-t-4'i,'?.694 

+881,595 
-+3.2,54  J 


—l,0i  8.906 
-  44.078 

+J.lh7,  41 
+61rt,«(i5 
H-616,617 
-f3-2,7-.'5 
+3-3;<,315 
-  4fl4,>'Ha 
4535.-J4< 
+6i»,6>6 
-(-727.755 
+  4i,698 
D+3 19.621 
-1  '4.^'5J 
-;  533,658 

—393.185 

+>i90,684 

-t-l-i4,v;8» 

— 1.6<3.  95 

-f-iS'.Urt 

— 4'>,H13 
-(-143.42J 
+108,813 


Increase  (+) 

Denrfiise  (— ) 
Bost.  &  Maine 
Minn.  Sc.  Paul 

&3.  St.  .VI... 
Lon»r  Islanil.. 
Pac.  Coast  Co. 
Kans.ntr  So. 
Oeut.  N.  Engl. 
M-jbtla*  i>nio 
Al-..Gt.Soaih. 
Loula.  &  Ark. 
N.Y.Ch&St.L.. 
South.  lad  ... 
Baa.&Aroo»t. 
Bes8.&  h.  Kpie 
Mo'.>.J.&K.  C.  I 

Gulf  &  Chic  5 
Caoiberl.Vail. 
lowa  i.entral  . 
RIch.Fr.A  Po. 
W.  J.&SeasU. 
(Jalc.  1ml.  «  li. 
Ch.Peo.&Si.L. 
Gulf  &Sh.lsl. 
Cant.  01  N.  J.. 


Gross. 

+333.1.6 

-f  32'. 853 
+:n5.779 
-+312.314 
+310,45;) 
+  6  •-.378 
+•253. 'J8* 
+-.^44,';  17 
-1-198.153 
+197.054 
+1^J0,3.  5 
-fl80.348 
-f-l-.4,;2J 

+U  0,550 

+148.180 

-(-113,19? 

+  10S.731 

-H7,137 

+36.S  7 

4-22,377 
-t  8.206 


Xet. 

$ 

-6z.4<^3 

+f7,050 

— ei.s'.'T 

— :-3,-.87 

+338,2  0 

— 51,rt57 

+154,048 

-n'',399 

+153, ^b9 

-(20,'.'69 

-.%'3S 

+19,*!63 

+335,litf 

-f-lC2,833 

-l-23-i,738 
-120,?;  1)4 
-+-7.(h;3 
+  10X,«15 
— 12-',7(<^ 
-ll-,liO 
— 2O0.«O-t 
+870.63tJ 


'     Total  (repre- 
senting  bl 
I        roads) -1-34,514,831  +10,740.: 


11 


KOADS  WITH  DKCKEASE8  IN  GBOS8. 


Omss,  JVet. 

3  $ 

Peunnylv.v....     -5.131.848  -105.87- 

Krie  KK —\',i»i.^Vi  — ^.28^.^62 

Hock  Isl.  Svst.     — 3.29«,4'J7  -2,036,171 
Ur.  Trunk  Sys- 
tem (3  r  d3)a    —1,533.983  -630.326 
Mich.  Cent    & 
Can.  South'n    —1,352.201  — 350,ti81 

N.Y.Cent — 1,33).116  — l.-i73.431 

Pltt».& U  Krte     — i,8i4.il9  — 177.'i«2 

Bnlt  &Ohl"...     —1,0  4.1)11  — 3,7U7.4rtO 

Plill.  ARead*        — «..1.1!!5  +l,17\3'/8 

Dill.  A.  Inm  R.        — :i/7.U3  -504,' IS 

Cbtc&N.W..        — iO'.iri?  —8.6,134 

<'olo.&te<.iith.         —628.053  —142.948 
Chic.  St.  Paul 

Minn.  ftOm.       — 57.'>,0  9  -230.S73 

Den.  A  Rio  G.        — r)71.707  +^78.406 

Leh  gh  Vail  ...        —503,9(8  — li4.Hl7 

ChicGt.  W..         —.501,.  81  -•308,707 

IlocklnK  VhH.        — 47M.4'24  — 3i3.(;9a 

Del.  L,  &W...        — 47S,i^<!  — 1.088,3t3 

Dul.Mli-s.iV- N.        — 470,:lr6  —874.751 

N.Y.N.fl.&H.        -  4<i1  8  3  -r29.074 

Hunt.  A  P.  r..        — 25=1,0 Jl  — ll«,4.1 

^  .  hese  fl'.'ure^  o.iver  r 

y  Co  vers  lines  rtirectlj- 

i'iie  grobB  on  Ea;3tern 


Ft  W.  i  D.  C. 

L.  Kr.ei  W... 
Kal.S  3.*  At. 
N.Y.  Sus.&VV. 
cm.  T.irm.  It. 
Wrieel.AL.  13. 
Anil  Arbor.... 
Chi, June.  Rys. 
Miiiu.  ASt.  Vj. 
Det.  Soutti  n.. 
W:»con.  Cent. 
St.J.&Qr.  Isl. 
KVfins.  &  T.  I  r. 
PiMS.Cb.AYo. 
N.Y.Ont  ft,  W. 
Va  Southw... 
Buff.Rcb.Ar'. 
Ph.  Bait.*  W. 
North'n  Cent. 
N.  LiOnd'n  No. 

Totfil  (reprf- 
BentlnK  .^4 
rjads).... 


Gtosa. 

3 
—2F  4.339 
-247.738 
— -.^iSo.l  o 

—w.-i-ii 

—191  013 
—  90.1-47 
— I.i4,8fr3 
—1. ■38.937 
—135,  64 
—134,867 
—131,888 

—\■i■<:il^^ 

— U'5,3-i3 

—1.  5.139 

— 100,f.t8 

—73,438 

— 4t(,H4'4 

— 2i,>«3 

-3.7«tt 


Net. 
% 

-154,803 

— H2.(;73 

— l"3.-27l» 

—  :5i.7.i3 

—310.870 

— 3'JO.OUl» 

— 3«.(i9S 

—70,591. 

— 1M8.70S' 

— 341,099 

— 184,8t)d 

—3.273 

-f:;3.803 

—.0.300; 

-e33,047 
-10,0^8 
-3<;4,it47 
—^17.800 
+122,74* 
+116,687 


-;6.317,869  -14,342.313 

allroLid  (.pcraMoDH  onlr. 

operated  east  and  west  of  Pittsburg  and  Erie. 

lines  (lno:UdlDK  Buffalo  &  AUeghery  Vail  y 
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DlTlelon)  decreased  $4,481,149  and  the  gross  on  Western  lines 
decreased  8640,699;  the  net  on  Eastern  lines  decreased  $i,511,0-tl 
and  on  Western  lines  Increased  ^l.SiJ.'ZlO.  Including  the  lines  co»i- 
trolled  hut  operated  separately,  th'i  aggregate  decrease  in  gross  east 
and  west  ol  Pittsburgh  and  Erie  is  ji,275,355,  while  net  decreased 
$353,612. 

a  Covers  twelve  months  on  Grand  Trunk  proper,  but  eleven  months 
on  Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milwaukee. 

V  Figures  cover  eleven  months  only ;  December  not  yet  reported. 

Speaking  broadly,  the  losses  come  from  the  roads  run- 
ning through  the  business  and  manufacturing  sections — ■ 
chiefly  in  the  territory  east  of  the  Mississippi  Eiver,  ex- 
cept where  results  have  been  modified  by  the  additional 
passenger  traffic  created  by  the  World's  Fair  at  St. 
Louis.  On  the  other  hand,  the  gains  are  supplied  by 
Western  and  Southern  roads,  though  of  course  there 
are  exceptions  to  the  rule  in  both  cases.  Farming  inter- 
ests were  everywhere  prosperous,  and  the  South  also  en- 
joyed great  prosperity,  notwithstanding  that  in  this  last 
instance  the  collapse  in  the  price  of  cotton  projected  a 
cloud  upon  the  horizon  the  latter  part  of  the  year. 

When  arranged  in  groups,  the  general  characteristics 
are  much  the  same,  the  trunk  line  group  having  sustained 
a  considerable  loss  in  both  gross  and  net,  while  the 
Southern  group  is  distinguished  for  a  very  large  increase 
in  gross  and  net  alike.  In  other  particulars,  however, 
some  marked  differences  appear,  both  the  iTorthwestern 
and  North  Pacific  group  and  the  Southwestern  and 
South  Pacific  group  for  instance  recording  losses  in  net, 
though  both  have  gains  in  gross,  as  will  appear  by  the 
following. 

SrrMHABT  BT  OBOU78. 


8I0T1OH  OB 
GBO0P. 


Jan.  1  to  Dec.  81. 
New  Bngl'd..(8) 
Trunk  Hues. (14 
Anthr.  Coal.dS, 
Mid.  States. (27, 
Mid.  West'n.(44 
Horthweslern  A 

North  Pac.(18; 
Southwestern  & 

South.Pac.'SO, 
Southern....  1 26 

TotaldTO  r'ds 

Mexican (3: 


Grots  Eaminas. 


1904. 

t 

91,083.158 
520,260,467 
189,869,982 

52,139.960 
139,071,391 

366,964.8:0 

316,424,118 

ij  20.788,67  8 


1771971552 
82,535.695 


19C3. 

s 

90.698,804 
529,E64,136 
lt0.147,61S 

52.030,695 
187,884,626 

264,055,106 

342,833.43(< 
2C9,-87,912 

17665 laeTO 

22.828,00 


Net  Baftiinot. 


1901. 

t 

£4,670.613 
146,064,605 
58,l80,e2B 
14.518.716 
89,659,309 

£5,010,812 

108,291,1  {4 
63.320,112 


653,536,216 
7,721,782 


1908. 


S4,5Te.21f 

161.936,3:8 

57,054.291 

14,9M,?07 
89.0C9,900 

96,167,060 

110,003,988 
63,7;J4,524 

557,435,916 

7.448.451 


Ine.orJ)u. 


t 

P.C. 

+91,425 

0-37 

-6,940.438 

456 

+1,138.335 

193 

-181.87« 

3  89 

+619,80f 

1*41 

-1,166,248 

120 

-1,742,794 

1-58 

+4,596,658 

7-21 

-3.899.C97 

0'70 

+97S.83i 

8-67 

Mileage.— The  mUeage  for  the  above  groups  is  as  foUowa:  New 
England,  5,f  64  mUes  against  5.629  miles  In  190.* ;  Trunk  lines,  23,887 
against  28,639 ;  Anthracite  Coal,  5,468  against  5,4.73;  Middle  States, 
3,75H  against  3,698  ;  Middle  Western,  14,;i:  JO  against  14,1 8e;  North- 
western and  North  Paclflo,  3r,507  against  3.5,f»b4;  Southwestern  and 
South  Paolflc,  46,901  against  45.2vS:  Southern  29,466  against  29,105; 
grand  total,  170,958  against  167,623.    Mexican,  3,299  against  2.176. 

We  now  insert  our  detailed  statement  for  the  calendar 
year  classified  and  grouped  in  the  same  way  as  the  fore- 
going and  giving  the  figures  for  each  road  separately. 

BABNINQS  OF  UNITED  STATES  BAILWAYS  JAN.  1  TO  DEO.  31 


•Gross- 


v.:?-v>v„  1804. 
Sevi  England—  t 

Bans.  &  Aroostook.b.    3,081,827 

Boston  &  Malrje.b E6.863.091 

Boa.  Rev.  B.  &  Lynn.b  614.081 
BrldKton  &,  Saco  Klvb  47.688 

Cent'l  New  Ennlandb.  l,0U.93a 
New  London  North.a  1,087,21^6 
N.T.N.Hav.&Hart.a  4^477.291 
autland.b 2.437,036 


1903. 

1,9 ',1,481 

86,'j29.975 

666.842 

47.463 

749.65/ 

1,041,023 

48.87^S94 

2.460,270 


190  i. 
S 

769.484 

0.8ii?.671 

68.477 

13,652 

114,987 

15»,48t 

12.886.172 

801.716 


-JTef.- 


1903. 
S 

719,632 

9,915.164 

65,005 

15,296 

166.644 

42.897 

12,866.098 

783,482 


Inc.  or  Dec. 
t 

+4P,'=62 

-62,498 

—1,628 

—1,644 

-61,667 

+116,687 

+39.074 

+18.2^4 


Total  (8  roads)....  91.0a«4S2    90,698J01    21,670.643    24,579.218         +91,426 


1904. 

trunk  Une$—  $ 

Baltimore  &  Ohlo.b . . .  66,200.268 
Clev.  (;in.Ch.  &  St.Ij.b  22.141,108 

Peoria  &  Kastern.b.     8,'iP>l,im 

Brle.a 45,108,925 

Orand  Trunk. a a7,6b6.004 

Qr.  Trunk  West'n.a  t>4,fl24  378 

Det.Or.H.&MlIw.a  t)l,2.J3.«0l 
Lake  Hh.  &  Mich.  8o.b  36,16l.0.'jl 
Mloh.Ceu.&.Can.8o.a  21,200,fj00 
N.y.  Oon.A  Hud.  K.b  78.B;9.30« 
N.  T.  Chic.  &  St.  li.b..  8,«tO,H73 
Penn.-Kast  P.  &  K.b.118,145,270 

West  PlttB.4  Krle.a  6l.HM.057 
WabasJi.b 24.502,8^2 


1908. 

$ 
66.t04,763 

21,l»7,7r(3 

8.073,872 

47,589.887 

28,79.'.880 

t)5,18^,-.:80 

«l,m,8«4 

:i4,7rtH,030 

29,652.  iO  I 

',9,f0i».116 

8.14S,:-il9 

128,82ft.41« 

HB,6();<.756 

22.501.9(10 


1901. 
$ 

21.618.877 
e,016,65S 

1.3.1H4.888 

7.729.918 
1)811,101 

v2H<i.l6fl 
£(7,976.773 

3,33».000 
2«,680.6l)0 

1.888.403 
R0.312.'.'82 
17,014,031 

6,282,626 


1909. 
« 

24,4U,S87 

5,4^,813 

700,851 

16.42\239 

8,309.284 

d8'16,4I6 

i;2e«.830 

08.017,(185 

.'),0-9,8Hl 

2.1.803,H21 

1,887.444 

87.888.363 

18.16».821 

5.326.601 


Inc.  or  Dec. 
t 

— 3,7»7.4e0 

+6.36.245 

469,065 

-3,263,33!! 

—579,336 

-B4,3U. 

+18.H26 

— 40,»13 

-3b«',88l 

— 1.878.4'n 

+);0,y5st 

— 1  Bll.OHl 

+1.816,210 

-14.078 


Total  f  14 roads)... 520.250.4 J7  629,664,485  145.064.955  161.996,388    -6,910,433 

Note.— In  the  above  we  show  In  the  case  of  the  Pennsylvania  Railroad  the 
resultB  for  the  lines  directly  operaleil  onh,  east  and  west  of  PIttsburir  and  Urie. 
IncluUlnii  the  roads  controlled  but  nnDarnr.olv  operated  (siioh  as  the  Northern 
Cantrul,  Curabfirland  Vallov.\Vfst.Iorn!v&  Seanlioro,  Philadelphia  Baltimore  St. 
WashlnKton,  Orand  Uapld.H  *  Indiana,  Terro  Haute  &  Indianapollu,  etc.,  etc.. 
all  of  wnlon  will  ba  found  Del  )w  in  tliu  rosoecUvo  Krjups  whijro  t.hey  beloni<). 
the  a««ro,'atei{ro.s<  earuinus  or  t.ho  wli'do  Pdiinsvlvimlii  ll.illroad  systeiii  Tor 
the  Ottlondtr  year  IvtUl  •oro  ti3  *.'Jl2,ti).J,  a/iunt,  i 't  .'.til7.767  for  tho  oalendiir 
year  IViOS,  a  decrease  of  $1,275.3.^5;  and  OKKri'sato  net  earnings  were  f  00,78J,708 
tot  1904  and  t!)7,ia8.8'i0  for  1908,  a  decreuso  of  $363,612. 


Anthracite  Coal— 
Cent. of  N.  Jersey .b.. 
Delaware  &  tlutlson— 

Albany  &  Susq  b.... 

Reus.  8ara.&  Adlr.b 

N.  Y.&  Caiiada.b... 
Del.  Lack.  &  West.a- 

Syra.  Bine.  &  N.  Y.a. 

Sussex  Railroad  a.. 

BanKor  &  Portl'd.a 

Lack.  &  Jlontrose.a 
Lehigh  Valley.b.S.... 
N.Y.ent.  &  West'n.a 
N.  T.  Susq.  &  West.a. 
PMla.  &  Readlng.b.t. 


Oross. V  , 

1901,  1903. 

«  $ 

22.126.832    82.118.626 


6.117.900  5.204.158  8.297.1  8  2.554.943 

8.8«3.0ie0  3.303. 149  734.556  y65,214 

l,S01,7fl6  1,681,072  teO.hOl  577,  ♦26 

28';01,S9l  29,lh0,963  12,04i».217  13  117.660 

1,2H4,207  1,220.656  468,773  476,849 

237,418  204,903  103.763  7f*,350 

236.  ■'76  878,658  8i,696  86,253 

27.593  26.553  6.180  1,745 

80,129,687  80,933.6-{5  11.70H.908  11.821.'' 2S 

6,846,317  6.950.4&8  1,S77,721  1,815,874 

C2,740.7^3  2,957,000  cl,12«,152  l,3H0,-'85 

86.446.677  38.247.818  16.577,371  14,398.978 

Total  (13 roads)...  139.269,9:2  140,147,643  63,189,828  57,054.291 


1908.     Inc.  or  Dec, 
$  t 

9.7iS8.691       +870,686 


1904.  1903.  1004.  1903 

Middle  folates—  8  «  J  $ 

Bait.  &  An.  Sh.Llne.a  t>l«1.894  r>185,863  r62.0fi6  i>41.889 

Bait.  OhPsao.  &  Atl...  813.379  872.834  llD.OOo  200.230 

BellefonteCentraLb..  5;.276  74.072  17,343  29.148 

Buff.  Koch.  &  Pittsb.b  7.696.053  7.769.490  S.069.'inO  8,3;i,'<.997 

Buff.  &8usquehan.a..  l,Olw.729  l,01o,0P2  3*4.304  389.161 

Cornwall. a  .     69,S^0  H8.672  15.165  lw,7e0 

Cornwall  &  Lebanon  .  834.027  258.510  93.782  123.0H5 

Cumberlani  Valley. b  2.165.65^  2.01'',378  657.149  41'<,';23 

Uunk.  All. Vail.  &  P.h  ;i()5,523  304.758  86.110  79.605 

Greenw.&  Johnson,  b  76.503  68.199  27.fl04  32.907 

Hunt.  &  Broad  Top...  67rt.ft3l  034.682  252.8S8  87O.'09 

Lehigh  &  Hud.  Riv.b.  4d8,629  465.539  169.469  198.253 

Long  lsland.b 7,083.806  e.7riH,027  1 44l..'33«  1.603.371 

Maryland  &  Penna...  ;il0,3o2  30J,.S54  !'9,982  »1,'13 

Newb.  Dut.&Conu.b.  170,228  178,e6l  .36,840  32,652 

New  Vork&  Ottawa. S>  j64.149  321,6,8  20.630  3.l3i» 

New  York*  Penn.b..  115.895  UO.253  fl,25t  14,333 

Northern  Central. h...  10,-'8S,'iOJ  10,»10,OSO  2,458,w50  2,8:;6,808 

Phila.  Balt.&  Wash.b  la.OOS.S^S  18.650,207  3.814,021  4.031.821 

Raquette  LH,ke.b 19.587  21.276  def.2,590  def.3.084 

St.  Law.  &  Adlrond...  291.757  281.635  142,437  148,9^^5 

Soutn  Buffalo. b 818,307  198.a07  4,031  55.934 

Staten  Island  Ry.b...  19d.880  1B6,032  def.10.613  (lef.1.187 

Statenlsl'd  Kap.Tr.b  671,  i80  670.179  296,471  L'3-i,78a 

Ulster  &  Delaware.b..  H07.6T0  767.001  230,759  3;^8.1S6 

W.  Jersey  &  Seash.b..  4,307.697  4,880,460  1,049,090  915,475 

Wm'spt.  &No.  Br'li.a  169,733  176,424  45,155  34,074 


+742,175 

-23i'.e6a 

—  16.686 

— l,0-f,348 

—10,1 '76 

+25,408 

—4,557 

+3.435 

—114.817 

+82.047 

—2.^1,733 

+1,178,898 

+1.135,935 
Inc.  or  Dee. 
$ 
+10,197 
— 9".l65 
-12.308 
-824,947 
-44.867 
— 4,5i*5 
—29.808 
+23'<,72a 
+6,635 
+4,937 
—118,421 
-28,784 
—61,826 
-1.791 
+4.168 
+17.381 
—5.069 
+183.743 
—217,200 
+1,394 
—1,653 
-51,90* 
—9,386 
+56,689 
-7.397 
+103,616 
+11,081 


Total  (87  roads)... 

82.133.930 

68.030.695 

14.510.713 

14.951,597 

-431,879 

1904. 

1903. 

1901. 

1903.     Ine.  or  Dee, 

Middle  Western— 

8 

$ 

« 

» 

< 

Ann  Arbor.b 

1.035.750 

2.12*^,697 

510.001 

574.186 

-31,095 

Bessemer  &  L.  Erleai. 

4,277,148 

4.122.720 

2,084,105 

1.7i8.9»9 

+385,150 

OhlcEKO  &  Alton. a.... 

13.229,600 

10,«61.053 

3,9S5,64i> 

8,462,325 

+S33,;U6 

Chic.  md.  &  Louisv.n. 

3.8-2.56il 

6.348,208 

1,932,364 

2,03H.133 

—129.789 

Chic.  Junction  Rys.a. 

2.2K2,6S5 

2,4ii7,257 

854,847 

685.438 

-70,691 

Chic.  Peoria  &  St.  L.. 

1,792,258 

1,782,733 

01192,305 

38,485 

-116.180 

Chlo.  Term'l  Transf.b 

1,517,727 

1,711,934 

48>i,097 

679.967 

— 21i>.87« 

Detroit  &  Mucklnac.a 

97^,108 

1,018,350 

301,6-^3 

333.868 

-30.976 

Detroit  Southern. b... 

1,440.293 

1,576,447 

144.180 

885,219 

-211.090 

Elgin  Joliet  &  East-a. 

2,2(8,559 

8,88^.898 

756,101 

7rlti.277 

—13.178 
-e.378 

Eyansv.  &  Indlanap  . 

361.257 

386,311 

l'4,701 

104,073 

EvansT.  &  T.  Haute. . 

I,8c4,2i3 

l,78e.630 

825.812 

793.610 

+33.309 

Hocking  Vallev.a.. . . . 
Illinois  Central. a 

h.8  3,354 

6,282,778 

1,916,413 

2,2-17,508 

-818.09S 

48,669..365 

47,161,473 

11,518,381 

13,^31,080 

+1,187.841 

Indiana  III.  &  lowa.a. 

1,700,724 

1,818.901 

429,804 

4i  6,«0« 

+22.608 

Kanawha  &  Mich. a... 

1.679,S41 

1,645,925 

240,589 

242,735 

-8,i4e 

Lake  Erie  &  West'n.b 

4,970,993 

6,fll8,7«8 

1,276,067 

1,888.135 

-118.078 

Manistee  &  Gr.  Rap.b 

u;0,5i'9 

V108.948 

01,378 

«def.l.088 

+8.441 

Manistee  &  No.East.a 

415,438 

878,107 

171.146 

148.185 

+i!6,02i 
+14,090 

Manlstlque.b 

83.412 

70.007 

13,ii23 

def567 

Ohio  River  &  West... 

208.512 

205,883 

47.686 

63.892 

—18.306 

Pennsylvania  Co.— Lines  not  Included  In  the  Trunk  Line 

Group  above. 

Central  Indlana.a.. 

141,846 

104.347 

def.80.967 

def.77,868 

-8.093 

Qn.  Leb.  &  North.a 

230.672 

878,225 

68.273 

79,715 

-22.448 

Cln.  &Mu3k.  Val.a. 

704,371 

740,628 
1,629,297 

137.621 

170.773 

—38.163 

Cleve.  Akr.  &  Col.a. 

1,677,296 

a77,8h0 

872.7«6 

—94,966 

Gr.  Kap.  &  Ind.a.... 

3,302.340 

8.401.654 

621.869 

698.968 

-76.1199 

Mus.  G.  R.  &  Iad.a 

171,886 

161.683 

40,351 

48.023 

-8,678 

Traverse  City.a... 

70.872 

71,266 

7.649 

6.934 

+715 

Gin.  R.  &  Ft.  W.a. 

605.321 

604.848 

76.386 

70.378 

+6,988 

Logansp't&  Tol..a 

211.H40 

217.800 

6.61H 

13.169 

-6,650 

Pitts.  Char,  t  Y.a.. 

242,996 

348,359 

79.194 

109.494 

-80.300 

St.  L.Van.  &  T.  H.b 

8.150,639 

2,489,120 

l,027.b68 

496.818 

+538.858 

T.  H.  &  Indianap.a. 

2,148,1«1 

8,068,061 

616.914 

676,868 

-58,714 

T.H.  &  Logansp't.a 

l,205.S0i 

1,260.938 

174.148 

824.270 

-50,184 

T.  Haute  &  Peoria  b 

6H6.836 

631.498 

41,827 

80.191 

—38.864 

Tol.  Peo.  &  West.a. 

1.841.8a 

1,879,668 

835.987 

218.640 

+17.447 

Wayne8b.&  Wash.a 

141.312 

148.181 

28,688 

23.813 

+818 

Wheel'g  Termlnala 

194.««7 

196,699 

118,976 

111,711 

+8.264 

-177.80J 

-8,738 

Plttsb.  &  Lake  Erie.b  10.035,510 

11,280.129 

2,813,bfl8 

2.491.160 

Southern  Indiana.b.. 

1,356,8^7 

1,168.538 

566,C6S 

589.808 

Toledo  &  Ohio  f'ent.a 

3,783.t;08 

3.888.459 

938.207 

861.816 

-8,008 

+189,269 

-18.b88 

Toledo  St.L.A  Wesfn 

3.897,828 

3,185,878 

1,006.642 

817.873 

Wttb.  Cnes.  *-  West.a 

111.750 

128.097 

31.76>) 

45,888 

Wheeling  &  L.  Erie.b 

4,839.433 

4.481.046 

831.918 

1.881,987 

—890,000 

Total  (44 roads)...] 

L39.071  394 

lb7.891.983 

80.669,809 

89.000.900 

+649.30* 

Northwest  and 

1901. 

1903. 

1901. 

1903. 

Ine,  or  Dee* 

North  PaclHr.— 

t 

« 

$ 

< 

$ ■ 

Canadian  Paciflc.a.... 

48.714.686 

48.343.053 

14,880,801 

15,708.710 

-1,018,906 

Chic.  Great  West'u.b. 

7.733,139 

8.2:U,800 

2,188,247 

•  2,348.961 

— 808,7(W 

Chlo.  Mil.&St.  Paul.a 

48.718.057 

48,688.427 

1(*,702.648 

16,711.869 

r^'^i 

Chlo.  &  No.  West.a... 

63,706,091 

84,860,248 

16.6i7.8S9 

17,614.023 

sto.ul 

Chlc.St.P.Mlnn.4  0.a 

11,480,172 

li;,055,a71 

4.097.736 

4,328,609 

—230.878 
-8»,8i« 

Copper  Rauge.a 

646.S57 

496.988 

174.845 

207,<6l 

Dul.  &  Iron  Ranae.a.. 
Dnluth  Miss.  &  No.a. 

4,775,397 

5.678.630 

2.725.984 

3,239,997 

-504.013 

4.412,830 

4,888,188 

2.359,0^1 

2,833,832 

-874.781 

Dul.So.  3h.  &  Atl.b.. 

2,493.676 

2,728,746 

781.314 

944,684 

•«120.SM 

Falrchlld  &  No.  Bast. 

38.438 

86.585 

9.498 

10,306 

Iowa  Central. a 

2,4S4,859 

2.371,683 

883.288 

483.»8S 

Mineral  Range,  b 

849,M28 

672,177 

150,456 

83,187 

--67,268 
-188,708 

Minneap.  &  St.  L.a... 
Minn.  sip.  &8.S.M.b 

2,832,958 

2.97I,8H5 

1,017.887 

1,166,890 

7.598.376 

7.276,617 

8.683.431 

8,626,381 
1,267.448 

+67.080 

Paclflc  Coast.a 

6,093.987 

6,781,673 

1,244,161 

8t.  Jos.  &  Gr.Island.b 

l,iH2,040 

1.413.708 

274.«71 

377.914 

Onion  Pa  itloSyst  n.. 

66,621,810 

68.643,619 

26,813,066 

28,388,684 

+iS 

Wisconsin  Central.b. 

6.648,843 

6.683,209 

2,818,413 

2,363,300 

Total  (18  roads) ...280.96 1,810  261.055.108 

05.010.813 

96,167.080 

-1,166,U8 

Southwestern  and 

1904. 

1903. 

1904. 

1803.     Ine.  or  Dee  t 

South  Pacifle— 

$ 

« 

« 

$ 

-1,698,409 

Atch.Top.  AS.  Fe.b.. 

66.974,014 

66,407,618 

83,911,640 

86,605,014 

tCallfornla  &  N.  W.a 

1,470.781 

1,406,528 

389,118 

298,130 

+178.406 

Colorado  &  South'n  b 

6.633,084 

8.259. 137 

1,459,118 

1,603,066 

Den.  &  RloGrande.b. 

10.44i'.47l 

17.012.238 

6.6'^6,464 

6,418,058 

Ft.  W.&  Denv.Clty.b 

8.857.891 

2.812.2S0 

513.809 

897.918 

-164.603 
+388,280 

+eio,6oft^ 

Kansas  City  Houth.a. 

6.639,504 

6.229.045 

1,867.361 

1.529.131 

.Mo.  Kansas  &  Tex.a.. 

l'.<.013,676 

17,679,837 

6,3dl,62J 

4.686,083 

Mo.  Pao.  A  Ir  Mt.b.  i 
(jeutral  Branch....  J 

43.693,610 

48.0.16.768 

18,887,678 

18,680,769 

— 393,18» 

Nevada  Cal.  ft  Ore.a.. 

208,866 

1117.313 

84,051 

81,438 

+8.619 

Nevada  Central  

80,783 

88,08H 

4,S!1 

9,978 

—6,161 

Klo  Grande  Junct'n... 

t)619,210 

t)550,o5-l 

Dl5B.7e3 

vl65,0U 

-9,269 

Klo  Grande  South'u.b 

48»,084 

490,530 

209,431 

324.583 

—16.163 

ttock  Island  Syst.a... 

43,441,839 

46,7«8,010 

11,657,815 

13,(182,516 

—8,026.171 

+17.860 

St.  Lonis  &  No.  Ark... 

313,518 

881.732 

131,838 

113,989 

St. Louis  &  S.  Fr.n..) 

Chlo.  &  K  Illinois,  f 

St.  L.  Southwesiern.b 

87,348,697 

84,661,118 

18,590,208 

11,615,174 

+1,034,128 

t)7,4«3.076 

■r«,7U,in 
92,218,106 

t»8,833,533 

011,914,011 

+319.581 

^outh'n  P.ic.  .Syst.a.. 

92,8tl,H0iJ 

27.739,9911 

27,679,874 

+150.118 

Texas  Central. a 

780,213 

69H.8i8 

241.15.4 

205,176 

t&l 

Wichita  Valley 

70,8i0 

03,881 

!:6.U18 

68,090 

Total  (20roadB)..  846.421.118  343,838,420  108,8tJl.l44  110.003,938    —1,748,794 


Southern  Itnads— 
Ala.  Ot.  Southern. a... 
Atlan.  Coast  fjine.u... 
Central  of  Georgia. a.. 
Cbattau.  Southeru.n.. 


1901. 
i 

s,2ir>.8n 

2'.:i72.''h6 

0.957,9 113 

122.463 


1003. 
t 

8,071,087 

8il,097,t-03 

0,41^881 

118,000 


1901. 

i 

7.976,610 

8,02-;.3oa 

6,187 


1903 
t 

703.753 

7.69».786 

1,987.618 

4,918 


Inc.  or  Dee^ 

—118,399 

+;'82.788 
-t  090.884 
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•arosa.— 


^  BiyMth,  Roads  (Oon.)- 
Obesapeake  &  Ohlo.b. 
Oln.  N.O.  &  'rei.Paca 
Ool.  New.*  Laurena.b 
FarmT.  &  Powhat.a. . 

Georffla.a ;•••,••••• 

Oa.  Southern  &  Fla.a 
Gulf  &  Ship  Island. a.. 
Lexington  &  Basfn.b 
Louisiana  &  Arfean.n. 
Loulsv.  &  Nashville. b 
Maqon  &  Binu'ghamb 
Mlllen  *  South  west.a 
Mobile  Jaclc.&K.C.? 
•iulf  *  (^hlo.  l>tv..  5 

Mobile*  Ohio. a 

Nashv.Chat.  &St.L.b 
Norfolk  &  Western.b. 

Rich.  Fred.*  Pot 

Seaboard  Air  Line  n.^ 
Southern  Hallway. a.. 
Virginia  &  Snuthw.b.. 
WriRhtsv.*  Tennilleb 
fazoo  *  Miss.  Val.a.. 


1904. 
$ 

20.106.Sfl3 

7.058,524 

236.09« 

63,81!) 

8.482.500 

1,713,195 

1,829,710 

495.685 

37.639,9^8 

18:<,22S 

73,685 

608,061 

8.039,2,39 

10,37^,5  '7 

83,229.1  99 

1,544,4^9 

13.164,S9J 

47,028.2^4 

601,689 

ie5,88'J 

8,468,917 


36, 


1003. 
S 

1,771.370 
.6Te,»8B 
213.613 

78.284 
,374,885 
,723,343 
,sn7.433 
587,068 
P02.4S4 
,814,414 
141.96J 
49,628 

457.511 

7.785,853 

10,005,907 

22,505,M.S9 

1,440.758 

12,«i69.5U 

41,1 13.9  ^8 

682,277 

170.602 

7,639,156 


1004. 

7.125.906 

1,600.676 

41.838 

8.469 

696,436 

425.886 

480,^H6 

148,368 

809.619 

12.885,901 

4.656 

20.801 

282.608 

2,524,003 

2,699.686 

/a,ort2.8?0 

501,909 

3.53J,181 

12,72  J.945 

207,093 

62.530 

2,8S3,109 


— Net.— 
1003. 
< 

6.479.280 
1,647,253 

67,882 

def.9,e82 

622,695 

401.297 

6-11,302 

177,616 

153,130 

11.65S,146 

def.22,'><lL 

16,212 

180,068 

2.S69  955 

2.69;i.«:3 

f9,W7.7HZ 

4S7,847 

8.287,485 

11.883.601 

2i7,i:u 

47,213 
1,633,514 


Inc.  or  Dee. 
$ 

-W46,817 

-fH8,123 

-16,844 

+12.451 

+73.841 

+24.568 

— 200,fla(i 

—29,248 

+156.4S9 

+727,765 

+27,497 

+4,162 

+102,632 
+154.048 
+I0«,f-12 
-104  ^62 

+17,012 
+212,696 
+81rt.l44 

-10,0:8 

+16.307 
+649,586 


Total  (26  roads)... 280,788.879  209,787,042    68,320,112    63,724  624     +4,595,588 


Grand  tot.(irO  r'd3)l,774,971,552  1,766,512,970   553,586,219 


190*. 

$ 

«4,fl64,676 

«6,S11873 

11,589.247 


1903. 

$ 

l)\P89,520 

1)1,494,485 

11,344,018 


1901. 
$ 

t)l,242,789 

«8,«14  437 

3.884,576 


657,485,916       —3,899,697 

190J.      Inc.  or  Dec 

$  $ 

t)l,12v»,f;63        +113,206 

V3,609,45J  +4,978 

3,709,429        +155,147 


Mexican  Itoads  - 
luteroo.  Ry.  of  Mex  . 
Mexican  Intemat'l.... 
National  of  Mexico.. . 

Total  (3  roads)....  2?,535,6e5     22.82?,003      7.721,782      7,448,461        +273,331 

a  Net  earnings  here  giren  are  after  deducting  taxes. 

b  Net  earnings  here  giyen  are  before  deducting  taxes. 

+  Those  tlgurea  are  for  the  Railroad  Company  only.    The  Coal  &  Iron  Com 
pany  reports  gross  for  twelve  months  of  1904  of  $3t>.4l7,427,  against  |:Hi,5-3,292 
la  1903,  an  increase  of  $3,881,135,  aad  net,  $8,097,173  in  1904,  against  $4,122,6U5 
In  100:<. 

t  First  six  months  covers  San  Francisco  &  Northern  Paciflc,  and  last  six 
months  covers  California  *  No'-thweetern  canaolidated. 

i  These  figures  are  for  the  Railroad  CompMny  only. 

c  These  figures  include  an  estimate  for  June,  at  earnings  for  that  ra-nth 
were  not  reported.  d  In  operating  expenges  of  1904  were  included  flood 
lOBsej  estimated  at  $100,000. 

/  In  the  first  six  months  net  was  reported  after  deducting  taxes,  but  in  the 
last  six  months  before  deducting  taxes 

t  Net  is  given  here  after  deduction  of  outlays  for  construction  and  additions. 

«  Figures  are  for  eleven  months  only  in  both  years. 

As  stated  above,  besides  the  roads  which  supply  ex- 
hibits of  gross  and  net  there  are  some  which  furnish 
returns  as  to  gross  only,  these  comprising  altogether 
some  26,000  miles.  The  list  embraces  several  large 
companies,  among  others  the  Chicago  Burlington  & 
Quincy,  the  Northern  Pacific,  the  Great  Northern,  the 
Texas  &  Pacific  and  the  Pere  Marquette.  Starting 
with  the  total  of  the  gross  in  the  foregoing,  we  add 
on  these  additional  roads,  and  thus  get  a  total  em- 
bracing every  road  in  the  country  from  which  we  have 
been  able  to  procure  or  to  make  up  figures  of  gross  earn- 
ings for  the  twelve  months  of  the  two  years. 

GROSS    EARNINGS    OF    UNITED    8TATES    RAILWAYS 
JANQARY    1    TO    DECEMBER    31. 


Jan.  1  to  Dec.  31. 

1904. 

1903. 

Increase. 

Decrease. 

Reported  above  (17  0 

$ 

$ 

$ 

9 

roads) 

1,771,971,552 

l,766,612,97f 

8,458,582 

NewOrl.  &No.  E. 

2,395.981 

2,434,018 

88.037 

Alabama  &  Vicha. 

1,3.58,439 

1, 2  i  6,9  8 II 

132,440 

Vlc)t8b.81irev.<fcP. 

1,453,25) 

"'1,367,431 

85,820 

Chlo.  Bur.  &Qnlnoy 

64,745,57o' 

6(>,28a,880 

1,548,307 

Great  North'u  Syst. 

3^,91  f, 747 

i)9.7  i:^,4o;j 

831.ti;j2 

Montana  Central. 

2,422,902 

2,1^5  (••,751 

26ti,l.S. 

rilnols  Bouthern... 

283,101 

174,. '8v; 

irj,-iii} 

Intemat'l  &Gt.  No. 

5,bl>i,828 

5,88   .l«fi 

34,838 

North.>rnPaollio."... 

48,8f57,631 

47.9-;3,128 

924,50S 

Pere  Marquette 

012,120,074 

ll,22x,29b 

898,77? 

Texas  AFaolfio.... 

12,349,790 

12,<a94,744 

266,046 

Texas  Sab.  V.&N.W. 

184,400 

152,400 

2,000 

Toronto  Ham.  &B.. 

664,S09 

588,320 

75,984 

Total  (183  roads). 

1,966,593,578 

1,957,831,299 

11,21J,623 

2,447,344 

Icoreaae  (0*45  p.  c). 

8,765,279 

Mlleaof  road 

19P,724 

193,2',7 

3,487 

a  Che  loartu  weeK  ol  DdoomDir  not  yot  rtpjrteai   takan  eamo  hb 
pvevlons  year. 

By  this  method,  it  will  be  seen,  our  final  aggi-egate 
Teaches  the  imposing  figure  of  $1,906^596,578  and  shows 
an  increase  of  $8,765,279  over  the  earnings  of  the  same 
roads  in  the  twelve  months  of  1903.  We  add  the  fol. 
lowing,  comparing  the  total  in  the  table  last  given  with 
similar  totals  derived  in  the  same  way  in  previous  years. 


January  1  to 
Deetmber  31, 


18M  (214  roads) 
1895  (21  j  roads) 
188«(2!i7  roads) 
1897  (835  roadi, 
18»i  [2i3  roads) 
1808  201  roaclu) 
1800;. 05  roado: 
1901  (180  roads) 
190«  (181  roads) 
19;!2(lHl  roads). 
1904  (IPS  roads). 


Mileagi . 

Tear 

Year 

eivsm. 

Vrocedins 

Mill'. 

MiUt. 

156,911 

155.930 

157,637 

1S6.1I0 

168,C87 

161810 

]e5,';63 

163,810 

16. -,891 

If  3  075 

164.'.80 

10],>95 

172,363 

167.39J 

179.087 

iie.r.s 

181.093 

178,949 

181,13^ 

n7,4i7 

190.724 

1S8  257 

Oroas  IlafMnoB. 


Yiar 

Oivsn. 


«o»«.— Neunor  cue  m-ia 
the  anthzaolte  coal  roade 


1,040.616,40: 

iose,4e4,eo 

1,114,4<0  8S' 
1,185,161,861 
1,253,807,714 
1,832  6  I'.^i 
l,4;9  173  3  f 
l.''08.9H,0< 
1.735,' 97. 23 
1,918,662, 2>i. 
l,9'B,53B.F,7f' 


xear 
Prtctiing, 


.176, 
1,024 
1114 

i.i;2 
1.3 1;', 

i,;?45 

1,451, 
1,90?, 
1.716 
1957, 


,£21,73- 
4'il,'81 
,690  8. 
^17,r.79 
7"7,180 
,06  010 
201.005 
H22  1!:^5 
,633,589 
45^^9l 
,''8'.2Pfl 


Incriati 

or 
Decrease. 


Oe  150,505 
inc. 62  002 
Dec.  26rt, 
Ine  6?,3.S7, 
Inc. SI. mo 
/n.llS980, 
/n.n8.<-7<', 
Jn. 148  958 
7n.lC0,>'0a 
In.203,lB8 
Inr    ^,^a'•>. 


3> 

825 
004 
070 
r.7-i 

24 

so 

90 1 
714 
8^1 

279 


To  complete  our  review,  we  also  annex  the  following 
summary  of  the  monthly  totals  of  the  gross,  covering  for 
each  month  all  the  roads  for  which  it  has  been  possible 
to  obtain  the  necessary  figures. 


UOKTHLT  OBOSS 

Period-  1904. 

January  (127  roads) $121,307,020 

February  (139  roads) 118,445,889 

March  (125  roads) 133,2l?,21l 

April  (127  roads) 132,493,290 

May  (128  roads) 130,935, <113 

June  (108  roads) 113,351,491 

July  (125  roads) 132,242,6^1 

August  (12 :  roads) 145.292,493 

September  (124  roads) 151,475,024 

October  (184  roads) 169,732,959 

November  (124  roads) 154,804.117 

December  (133  roads) .  148,749,103 


88  EABmiTOa. 

18C3. 

Inc.  or  Dee. 

Per  (ent. 

>127.088,5S8 

-$5,776,583 

4-55 

115.448,815 

+2,897.074 

260 

133,294.034 

-'6.S23 

0-08 

136,783,139 

-4,319,849 

8-18 

134,660,3^6 

—3.721,773 

2;  7 

114,230,175 

-928,684 

0-81 

139,712.599 

-7,489,978 

5-35 

144,658,473 

+734,03) 

0-51 

147,338,536 

+4,l,S6,4'i8 

2-81 

154,768,633 

+4,974.337 

8-21 

14>,909.476 

+13,334,641 

9-61 

138.839,640 

+9,858.463 

7-20 

iou,u  f.uttua  uur  Uiu  uoai-uiimu($  uptiraliuUB  ut 
are  inoluded  In  this  t2'^''» 


A  LAW  DEFARTMENT  FOB  NATIONAL 

BANKS. 

(Oommnnlcated.) 

The  national  banks  of  New  York  City  accommodate 
depositors  by  affording  facilities  which  are  somewhat 
similar  to  the  facilities  afforded  by  the  trust  department 
of  a  trust  company.  It  has  been  suggested,  therefore, 
that  a  national  bank  could  have  a  department  corre- 
sponding to  a  trust  department,  which  for  lack  of  a  better 
name  might  be  called  a  law  department. 

The  original  national  bank  was  a  simple  institution, - 
but  as  the  United  States  increased  in  population  and 
wealth,  the  requirements  of  depositors  increased^  and 
the  bankers,  with  true  American  adaptability,  went  far- 
ther and  farther  in  affording  new  facilities,  some  of 
which  were  not  expressly  provided  by  statute.  Thus, 
national  banks  were  expressly  authorized  by  statute  to 
receive  deposits  of  money  only.  But  in  time  it  became 
necessary  for  depositors  to  deposit  securities  and  other 
valuable  papers  where  they  kept  their  cash  account,  so 
that  it  gradually  became  customary  for  the  banks  to 
receive  such  deposits.  In  any  one  of  the  large  Il^ew 
York  banks  the  deposits  of  bonds  and  stocks  belonging 
to  individuals  and  banks  in  other  cities  often  exceed 
twenty  million  dollars.  There  is  no  express  statutory 
authority  for  a  national  bank  to  act  as  a  commercial 
agency,  and  yet  many  of  our  Kew  York  banks  take  great 
pride  in  the  information  furnished  through  their  credit 
departments.  There  is  no  express  authority  to  deal  in 
investment  securities,  but  our  largest  and  most  conserv- 
ative banks  find  it  advisable  to  buy  and  sell  bonds  and 
stocks  for  their  depositors.  Some  do  this  quietly;  others 
have  a  bond  department  which  is  widely  advertised. 

The  great  success  of  the  bond  department  of  one  of 
the  New  York  banks  is  good  evidence  that  the  various 
facilities  of  a  bond  department  are  much  needed  by  de- 
positors. Interest  on  individual  deposits,  in  cases  in 
which  the  depositor  is  not  a  borrower,  has  but  recently 
become  customary.  Formerly  it  was  considered  better 
banking  to  take  an  unsecured  note  than  one  secured  by 
a  real  estate  mortgage.  But  now,  especially  in  New 
York,  so  many  institutions  and  individuals  not  engaged 
in  mercantile  business  are  seeking  mortgages,  that  they 
are  at  all  times  easier  to  convert  than  most  unsecured 
notes.  Many  national  banks  now  rely,  directly  or  indi- 
rectly, on  real  estate  mortgages  as  collateral  for  some  of 
their  loans.  In  thus  meeting  the  ever-increasing  re- 
quirements of  their  depositors  by  supplying  new  facili- 
ties not  expressly  authorized  by  law,  the  bankers  have 
not  transgressed  the  law;  but  rather,  by  a  conservative 
interpretation  of  the  law,  and  the  exercise  of  inipHed 
powers,  made  it  suflRciently  elastic  to  cover  new  condi- 
tions.    How  much  more  satisfactory  it  is  to  let  the  con-. 
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servative,  successful  men,  who  are  in  control  of  the 
tanks,  establish  laws  of  usage,  adapted  to  the  peculiar 
conditions  of  each  locality,  than  to  look  to  the  Legislature 
for  new  statutes ! 

In  New  York  City  the  national  banks  were  never  before  so 
aggressive  and  eager  to  afiford  new  facilities.  This  is  re- 
mirkable  in  view  of  the  fact  that  most  of  the  banks  are  old 
and  naturally  have  the  characteristics  of  old  men,  who  pre- 
fer the  old  ways  of  doing  thirgs.  It  is  the  result  of  compe- 
tition by  the  trust  companies,  which  have  been  very  success- 
ful in  taking  business  from  the  ban'^s  by  providing  facilities 
which  the  banks  neglected  to  afford  their  own  depositors. 
The  trust  companies  of  New  York  have  deposits  aggregating 
$1,200,000,000,  a  large  part  of  which  the  bnks  could  have 
held  if  they  had  afforded  trust  company  facilities.  In  with- 
standing the  encroachments  of  the  trust  companies,  the 
tanks  at  first  tried  to  criticise,  then  handicap,  and  at  last  re- 
Idctantly  imitate  them,  voluntarily  following  a  defensive 
policy  in  the  name  of  conservatism.  The  new  facilities  now 
being  afforded,  generally  by  men  having  little  conception  of 
the  real  functions  of  a  trust  company,  are  of  little  value  to 
depositors  or  profit  to  the  banks,  A  short  time  ago  a  New 
York  bank  boasted  of  paying  very  low  interest  rates  on  de- 
posits, and  doing  without  charge  many  things  which  banks 
did  not  formerly  do.  If  a  fair  rate  of  interest  were  paid  on 
deposits,  and  a  competent  trust  company  man  employed  to 
help  depositors  at  a  reasonable  charge,  the  deposi  ors  would 
be  better  ssrved  and  the  bank  make  more  money. 

Since  the  trust  company  is  such  a  su  cessful  competitor  of 
the  national  bank,  it  is  worth  while  considering  how  they 
differ.  The  essential  distinction  is  that  the  former  affords 
the  facilities  of  a  trust  department.  Through  this  depart- 
ment depositors  are  helped  in  a  great  variety  of  ways, which 
for  convenienc3  may  be  subdivided  somewhat  as  follows: 
(1)  The  trust  company  acts  as  executor,  administrator, 
guardian,  assignee,  receiver  trustee,  agent  and  so  on.  (2) 
It  takes  entire  charge  of  real  estate  for  individuals  and  insti- 
tutions, collecting  rents,  superintending  repairs,  attending 
to  insurance,  paying  bills,  taxes  and  water  rents,  and 
remitting  the  net  income.  Real  estate  mortgages  are 
cared  for.  Interest  and  principal  are  collected,  and 
the  borrower  is  required  to  pay  taxes,  insurance 
premiums  and  water  rents,  (3).  It  receives  deposits  of  se- 
curities for  safe  koeping  or  in  escrow,  and  collects  iacome 
and  principal.  (4  .  It  executes  orders  to  buy  or  sell  securities, 
charging  or  crediting  the  depositor,  and  helps  to  obtain  or 
dispose  of  reo,l  estate  mortgages.  (5).  If  the  trust  officer  is 
properly  qualified,  he  draws  wills,  trust  agreements,  dee3s, 
mortgages,  leasee,  assignments,  satisfac';ion  pieces,  releases, 
co-partnership  agreements,  articles  of  incorporation,  by- 
laws, minutes  of  organizxti.n  m'zetings,  stock  certificates, 
bonds,  corporate  mortgages,  reports  to  the  tax  department, 
escrow  agreements,  and  other  papers.  U  the  trust  officer, 
whether  called  by  that  title  or  not,  is  a  "book-keeper,"  the 
department  is  merely  a  book-keeping  proposition.  If  he  has 
all  the  essential  qualifications  cited,  the  trust  department  is 
a  power  and  very  profitable. 

We  have  reachod  the  prMtical  qnetion— Ts  it  possible  and 
Advisable  for  a  naUonal  bank  to  afford  facilit'es  afforded  by 
'the  trust  d.-partment  of  a  trust  company?  Let  us  assume 
.that  a  bank  secures  the  services  of  a  competent  trust  officer 
—a  man  who  ha"!  a  knowledge  of  real  estate,  mortgages, 
.boncls,  stocks  and  other  financial  matters,  as  well  as  the  law 
relating  thereto,  and  who  knows  how  to  get  business  as  well 
as  attend  to  that  which  cones  to  him.  IIt  couM  hold  the 
position  of  a  Vice-President,  rendering  services  in  the  name 
of  the  bink,  or  he  coull  be  called  a  law  officer  holding  a 
position  corresponding  to  that  of  a  lawyer  ret  lined  by  a 
bank.  la  the  latter  cass  he  could  have  the  co-operation  of 
the  bank,  bo  endorsed  by  the  bank,  and  produce  profits  for 
the  bank,  but  render  services  in  liis  own  name.  Such  a 
Viee-Presi'lent  or  law  officer  could  do  for  the  dipositors  of  a 
bank  everything  that  a  trust  officer  can  do  for  the  depos  tors 
of  a  trust  company,  excepting  some  of  the  facilities 
mentioned  in  eubdivision  (1)  above,  Even  in  the  case  of 
trusts  a  considerable  business  could  be  built  up.  Thus, 
many  persons  prefer  to  make  an  individual  rather 
th.an  a  trust  company  trustee,  in  w'lich  case  the 
bank  could  take  the  entire  management  of  the 
.trast  estate  on  behalf  of  the  trustee.    A  short  time  ago  I 


found  that  a  certain  trustee  kept  his  income  account,  aver-' 
aging  about  $1,000,  with  one  of  the  New  York  banks.  Aa 
trust  offi  ;er  of  a  trust  company  I  offered  to  manage  the 
estate  for  the  trustee;  charging  2  per  cent  on  the  income,  or 
$600  a  year.  This  offer  was  accepted  and  the  plan  proved 
so  satisfactory  to  the  trustee  that  he  sent  his  friends  to  me 
with  deposits  aggregating  fS'OjOOO.  A  law  officer  of  the 
bank  could  have  held  all  this  business.  The  law  officer  in- 
dividually or  ex  officio  could  act  as  trustee.  For  the  purpose 
of  making  a  test  of  the  praoticability  of  a  law  department,  I 
took  the  position  of  "law  officer"  in  a  bank  which  is  con- 
trolled by  those  interested  ia  the  trust  company  of  which  I 
am  trust  officer.  It  was  found  tha*-,  depositors  were  willing 
to  avail  themselves  of  the  new  facilities  thus  afforded  aid 
pay  reasonable  prices  therefor.  The  bank's  hoi  i  on  its  de- 
positors was  strengthened,  new  depositors  were  obtained, 
and  profits  increased 

The  success  of  the  law  department  would  depend  on  the 
law  officer's  ability  to  make  himself  useful  to  depositors.  He 
should  be  in  the  bank,  in  clo?e  touch  with  depositors,  familiar 
with  all  their  affairs  and  ready  to  co-operate  in  all  financial 
and  legal  matters.  When  the  assistance  of  a  lawyer  was  re- 
quired the  attorney  for  the  bank  or  depositor  could  be  called 
in,  Frequently  a  broker  or  trust  company  would  be  needed. 
E'turn  favors  could  be  obtained  from  those  who  were 
favored.  Many  dep"sirors  can  be  brought  to  a  bank  by  one 
who  knows  how  to  "trade  favors." 

The  miional  bank  of  the  future  will  be  a  department 
bank,  affording  every  facility  heretofore  afforied  by  na- 
tional banks  and  trust  companies.  How  natural  it  is  for  a 
depositor  who  has  had  his  account  with  a  certain  bank  for  a 
long  time  and  has  confidence  in  its  officers  to  consult  th'-m 
in  regard  to  all  matters  relating  to  his  money,  investments 
and  business!  How  easy  it  would  be  for  the  bank  to  help 
depositors  aloiog  these  lines,  wi&hout  exceeding  its  charter 


'gilts,  by  having  a  competent  law  olicer?  Let  the  banks 
abandon  their  defensive  policy  and  in  a  conservative  way 
take  the  offensive  in  meeting  the  competition  of  the  tru'^t 
companies,  which  are  merely  affording  the  new  facilities  re- 
quired by  the  rapid  incre-^se  ii  our  population  and  wealth. 
The  first  department  bank  will  be  severely  criticised 
and  very  suocessful  and  proStable.  A  competent 
law  officer  should  be  able  to  produce  net  profits  in  excess  of 
$100.Ot'O  ayear  in  aN-!W  York  bank  having  the  ramifica- 
tions incident  to  deposits  of,  say,  $50,000,000  Only  a  few 
years  ago  the  department  store  was  described  as  an  un- 
natural combination  of  many  lines  of  business,  having  no 
logical  co'inection  with  one  another,  and  managed  by  a 
man  haTing  only  a  superficial  knowledge  of  it  all.  To-day 
the  department  stores  are  the  most  profitable  of  all  mercan- 
tile establishments.  ^     . 

Edwied  S.  Avert, 

[T,vst  C-fficer  Van  N  rden  Trust  Co.} 


ITr?V?S  ASOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

—The  public  B^.les  of  bonk  stocks  this  waek  aggregate  369 
ahar^'Si  of  whiiih  85  shares  w^re  sold  at  the  S<:cck  Exchange 
and  284  shares  at  auction.  The  traDsactiotss  in  trust  com- 
p-nv  s^ocke,  all  auction  saVc,  reach  a  totftl  cf  68  phares. 
Five  eharee  cf  stock  of  the  German  Eschargo  Ba-.k  were 
sold  at  400,  an  af'.vaBce  of  40  points  ovc=r  the  price  paid  at  the 
la't  previous  sale,  which  was  made  in  November  19?4. 

Toiraerlc^Ex.h  NrU,  B.nfe...    574-27€'4       Feb.  100^-    27. 
no  Oommeios  Nat.  B.Tikcf  ......    22.5  £^^  J^Si"    14^ 

6GfrmftnETchi,n^«B3rk 40;>  Nov.  1001-    860 

9M..rk6t&FaltonN«,  Baak..    26^^  ^f!?-  i?n^~    ^tl 

60  U lilted  »*aU0D'*l  B:.A.k OJ  Feb.  1  Ou—      vu 

TEU8T  COMPANI KB  -A'e«7    ror/C.  - 

lONissauTiast  Oo 5^554  Nov.  1904  -    2.">0 

-^r^nl  at  th-  Book  ExoHamie.    U  Of  this  amount.  10  eJiarea  were  sold 
at  the  Brook  Kxoha!»K«, 

—Th^  Ch?mical  Naticn-.l  Bank  of  this  city  ia  planBlng 
tha  ereotion  of  a  new  building  on  the  present  site,  210 
Broadway.  For  near'y  seventy  years  this  siurdy  institution 
has  occu  .i'^'d  its  Br-'adway  horn?,  the  oldest  landmark  In  the^ 
vicinity  of  C  ty  H  dl  Park.  Toward  the  latter  part  of  April 
the  bank  intends  vacating  Ifea  old  quarters  until  the  p«w 
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structure  is  completed,  moving  to  the  ground  fl  )or  of  the 
Ba,rclay  Bailding,  corner  of  Daane  street  and  Broadway. 
The  Cbemical's  new  building,  devoted  exclusively  to  banking 
purposes,  about  four  stories  high  on  the  Broadway  side,  will 
be  notable  in  construction  for  its  extreme  simplicity  and 
substantial  proportions,  typificg  in  some  measure  the  icstitu- 
tion's  strong  character  and  conservative  history.  With  the 
two  lots  acquired  lately,  the  bank's  property  at  270 
Broadway  is  shaped  something  like  the  ktter  P,  with  the 
stem  opening  on  Broadway  and  the  bo(5y  of  the  letter  facing 
Chambers  Street.  According  to  the  plans,  the  banking  room 
(100  feet  sqnare)  is  to  be  placed  on  the  Chambsrs  Street  side 
and  the  Broadway  entrance  used  for  a  large  hallway.  The 
new  building  is  expected  to  be  ready  for  occupancy  within 
eighteen  months. 

—It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  recently  transferred  for  a  consideration  of 
$79,000.  This,  if  correct,  represents  a  decline  of  $1,000  from 
the  last  previous  sale. 

—Public  statements  of  Pueblo,  Colo.,  bank  clearings  are 
now  being  made  through  the  Pueblo  Clearing  House,  which 
was  organized  the  first  of  the  year,  and  has  been  in  opera- 
tion since  then.  George  H.  Williams,  President  of  the  Mer- 
cantile National  Bank  of  Paeblo,  is  President  of  the  associ- 
ation. 

—At  a  special  meeting  March  27fch  the  stockholders  of  the 
Maiden  Lane  National  Bink,  100  William  Street,  this  city, 
will  ooDsidiir  the  proposition  to  place  it  in  voluntary  liqui- 
dation, taking  effejt  April  29th,  and  also  converting  the 
institution  into  a  State  bank.  After  these  changes  are  made 
the  Mstropolitan  Life  Insurance  Company,  which  lately 
acquired  control,  will  open  a  branch  ofiB.;e  of  this  bank  in 
the  Metropolitan  Life  Building,  corner  of  23rd  Street  and 
Fourth  Avenue. 

—Negotiations  are  now  pending  for  the  conaolidation   of 
the  Central  Realty  Bond  &  Trust;  Company  with  the  Law- 
yers' Title  lasurance  Company,  both  of  this  city.    Mr.  Ei- 
win  W.  Coggtshall,  President  of  the  latter  concarn,  ig  likely 
to  be  President  of  the  consolidated  institutim,  which  is  to  be 
known  as  the  Lawyers'  Title  &  Trust  Company.    Siace  its 
organization  in  1898,  the  Centra!  Realty  B  jud  &  Trust  Com- 
pany, of  which  Mr.  H  ^nry  Morgenthau  is  President,  has  been 
closely  aflSiliated  with  New  York  real  estate  interests.    The 
company  has  $1, 003,00)  capital,  surplus  of  over  $5,000,003 
and  nearly  $10,000,000  deposits.    The  directors  are  Frederic 
P.  Olcott,  Jam«?3  Stillm^n,  Anthony  N.  Brady,  Jimes  N. 
Jarvie,  JamteH,  Pest,  T.  Stallkneoht,  Augustus  D.  Juilliard, 
Frederic  Cromwell,  Q.  G,  Hrvven,  E.  W.  Coggeshall,  Michael 
Coleman,  Ernest  Ehrmann,  W.  J.  B.   Mills,  Hugh  J.  Grant 
and  H'^nry  Morgenthau.    The  Lawyers'  Title  Insurance  Com- 
pany has  bnilt  up  a  large  business  by  insuring  titles  to  real 
estate,  loaning  money  on  bond  and  mortgages,  selling  real 
estate  mortgages  and  engaging  in  various  forms  of  business 
peculiar  to  real  estate.    Its  capital  stock  is  $3,500,000  and 
surplus  $4,750,0C0.    The  members  of  the  board  are  Edwin  W. 
Coggeshall,  James  Stillman,  Divid  B.  03gen,  John  T.  Lock- 
man,- William  P.  Dixon,  Julian  D.  Fairohild,  H  ^nry  Morgen- 
thau, Frederic  de  P.  Foster,  Jamas  H.   Hyde,  G-orge  H. 
Squire,  William  H  Mclatyre,  James  D.  Jordan,  J.  Haraen 
Rhoades,  Henry  E.  Howlaad,  James;M.VaTnum,  J.  L^wrence 
Marcellns,   Charles  E.   Miller,  Damont  Clarke,  J.  Frederic 
K  -rnoshan,  Franklin  B.  Lord,  John  Webber,  J.  Arbuckle,  J. 
M.  Bowers  and  Louis  V.  Bright, 

-Messrs.  John  L.  Williams  &  Sons  of  Kiohraond,  Va  ,  will 
ehortly  occupy  attractive  new  banking  rooms  in  the  Chamber 
of  Commerce  Building  in  that  city. 

—The new  Merchants'  National  Bank  of  Worcester,  Mass,, 
which  opened  on  February  6,  has  an  authorized  capital  of 
$1500,000,  of  which  50  per  cent,  or  $250,000,  has  been  paid  in. 
The  balance  will  be  called  for  daring  the  next  few  months, 
and  at  the  date  of  the  last  lO-per-cent  payment  the  entire 
surplus  of  $250,000  will  be  available.  The  par  value  of  the 
shares  is  $100  each.  Mr.  D.  D.  Moir  is  President  of  the  bank 
and  Alonzo  G.  D^vis  is  the  Cashier.  The  latter  was  for- 
merly A?8i8t!int  Cashier  of  the  Qalnsigamond  National  Bsnk 
of  Worcester. 

—The  reopening  of  the  Hampden  Trust  Company  of 
Springfield,  Mass,,  occurred  on  Saturday  last,  the  25th  ult. 
Ex  State  Treasurer  Edward  S.  Bradford  is  President  of  the 


company.  Joseph  C.  Allen,  formerly  Treasurer  of  the  in- 
stitution,  has  te?n  re-elected  to  that  ofiBoe.  When  the 
merger  with  the  Chapln  National  Bank  is  consummated 
(within  the  next  few  months),  the  name  of  the  institution 
will  become  the  Chapin  Trust  Company. 

—Upon  the  completion  on  Wednesday  of  fifty  years  of 
active  service  as  a  banker,  George  B.  Chandler,  of  Man- 
chester, N.  H.,  was  presented  with  a  silver  loving-cup  by  his 
associates  in  the  three  Mtincheater  banking  institutions  with 
which  he  is  connected —namely ,  the  Amoskeag  National 
Bank,  the  Amoskeag  Savings  Bank  and  the  People's  Savings 
Bark. 

—  O  a  Wednesday,  February  23d,  the  Merchants' National 
Bank  of  Nr3wark  moved  into  its  new  bank  building,  at  770 
Broad  Street.  Its  new  home  is  located  on  the  former  site  of 
the  old  bank,  in  the  busiest  section  of  Newark,  near  Market 
Street,  and  opposite  the  Prudential  Life  Insurance  Company's 
building.  The  institution's  new  quarters  are  constructed 
wholly  for  banking  purposes.  The  ornate  exterior  is  of 
white  granite,  while  the  interior  decorations  are  mainly  of 
white  marble,  bronze  and  mahogany.  By  arranging  mez- 
z  mine  galleries  at  the  front  and  rear  of  the  bank  (where  the 
second  floor  level  would  be)  and  by  DuUding  a  large  skylight 
opening  in  the  ceiling,  the  banking  room  receives  light  dur- 
ing the  entire  day,  The  bank's  equipment  includes  a  modern 
safe  deposit  establishment  on  the  street  floor  and  silverware 
storage  vaults  in  the  basement.  The  Merchants'  National 
deposils  on  Jm.  11  1904  were  $2,857,561;  capital  stock. 
$503,000;  surplus  and  undivided  profits,  $610,143,  and  total 
assets,  $3,516,6(13.  Mr.  Joseph  M.  R'ker  is  President,  Mr. 
J.  S  Trea^,  Vice-Presiient  and  Cashier,  and  Mr.  Frank  L. 
Luff,  Assistan':  Cashier. 

—The  Tquiddtion  of  the  First  National  Bank  of  Staten 
Inland,  at  S ;.  George,  voted  by  the  stockholders  on  February 
18,  became  f^eff-ective  on  the  25th  ult.  As  before  noted, 
control  of  the  bank  was  secured  by  the  Corn  Exchange  Bank 
of  this  city  for  the  purpose  of  operating  it  as  a  branch. 

—The  Textile  National  Bank  of  Philadelphia,  w'lich 
opened  on  February  1,  is  located  in  the  centre  of  the  textile 
district  at  Kensington  Avenue  and  Letterly  Street,  in  the 
Pcople'd  Theatre  Building.  The  bank  is  surrounded  by  two 
thousand  or  more  mills  and  as  many  retail  dealora,  but 
contrary  to  ourreat  reports  it  will  not  confiae  itself  to  any 
one  special  branch  of  trade,  Th3  capital  of  the  institution 
is  1 300,000,  in  shares  of  $100.  It  also  has  a  surplus  of 
$o0,0C0,  As  previously  announced,  the  oflBcers  are  Henry 
RaetEchlin,  President;  William  S.  Leib  and  V.  O.  Law- 
rence, Vice-Presidents,  and  Charles  F.   Kolb  Jr.,  Cashier. 

— The  various  banking  institutions  of  Baltimore  whose 
buildings  suffered  in  the  fire  of  a  year  ago  are  gradually  re- 
auming  business  in  their  former  quarters.  The  Baltimore 
Trust  &  G-iarantee  Company  announces  its  return  on  Mon- 
day next,  the  6th  inst.,  to  its  old  location  in  ths  Equitable 
Building,  and  on  the  same  day  the  Continental  Trust  Com- 
pany will  reopen  on  the  main  floor  of  its  building,  where  it 
has  been  occupying  limited  quarters  since  the  month  follow- 
ing the  fire. 

—A  meeting  of  the  stockholders  of  the  Fidelity  &  Deposit 
Company  of  Maryland  at  Baltimore  will  be  held  on  the  15th 
inat.  for  the  purpose  of  acting  upon  the  proposition  to 
transfer  the  banking  and  safe  deposit  departments  of  the  in- 
stitution to  the  proj  cted  Fidelity  Trust  Company.  The  new 
corporation  is  to  have  a  capital  of  $1,000,OCO,  of  which  63  per 
cent  will  bo  taken  by  the  deposit  company,  the  remaining  40 
per  cent  being  offered  to  the  present  stockholders  of  the 
Fidelity  &  D  -po^lt  Company  at  the  rate  of  one  share  of  stock 
of  the  new  company  for  every  ten  shares  of  stock  now  owned 
in  the  existing  company.  The  stock  is  payable  in  cash  on 
or  before  Jane  15  next.  The  present  officers  of  the  Fidelity  & 
Deposit  Company  will  act  in  the  same  capacity  in  the  new 
institution. 

—Mr.  H.  C.  Wettengel  has  been  elected  Vice-President 
and  Treasurer  of  the  North  American  Savingf^  Company  of 
Pi'tsburgb,  and  L.  R.  Richard  has  been  chosen  Secretary  to 
succeed  C.  D.  Bevlngton,  resigned.  Mr.  Wettengel  resigned 
the  cashiership  of  the  Diamond  National  Bink  of  Pittsbnrgh 
a  year  ago  to  enter  the  brokerage  business.  He  had  pre- 
viously been  Cashier  of  the  Western  Savings  &  Deposit 
Bank  of  Pittsburgh. 
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— Under  the  title  of  the  Bank  of  Commerce  &  Trmt,  s  new 
Richmond,  Vs.,  banking  instltntion,  with  a  capital  of  |200,- 
OOO,  opened  on  Taeaday.  The  bank  wa3  formed  through  the 
efforts  of  Oliver  J.  Sands  and  hia  a'ssoalates.  with  the  Rich- 
mocd  Perpetnal  Bnilding  Loan  &  Trnst  Co.  as  a  nnclens. 
The  pnrcbase  of  the  stock  of  the  latter  was  concluded  a 
week  ago  by  Mr.  Sands,  and  its  entire  assets  have  been  trans- 
ferred to  the  Bank  of  Commerce  &  Trust.  Mr.  Sands,  who 
is  President  of  the  American  National  Bank  of  Richmond, 
has  been  elected  President  of  the  new  concern,  the  other 
officers  of  which  are  A.  Randolph  HoUaday,  Vice-President, 
and  A.  Douglas  Lecby,  Secretary. 

—  Official  annonn cement  of  tb 6  proposed  consolidation  of 
the  Euclid-Park  National  Bank  and  the  First  National  Bank 
of  Cleveland  is  made  in  notices  of  forthcoming  meetings  of 
the  stockholders  of  the  respective  institutions.  On  the  3 1st 
inst.  the  shareholders  of  the  Euelid-Park  Bank  (capital 
$1,800,000)  will  be  called  upon  to  ratify  the  merger  with  the 
First  National,  and  if  approved  to  authorize  the  liquidation 
of  the  Euclid-Park.  Oa  April  3  the  stockholders  of  the  First 
National  Bank  will  take  action  on  the  proposition,  first,  to 
reduce  the  capital  of  their  institution  from  $1,000,000  to 
$750,000,  and  then  to  increase  the  amoanr.  to  $2,500,000.  Gen. 
James  Barnett,  now  eighty-four  years  of  age,  and  for 
twenty-seven  years  President  of  the  First  National,  will 
withdraw  from  active  service  with  the  consummation  of 
the  consolidation. 

—A  50-per-cent  dividend  Is  being  paid  by  the  Cleveland 
Trust  Company  of  Cleveland,  as  receiver,  to  the  depositors  of 
the  Produce  Exohange  Banking  Company  of  Cleveland, 
which  tiupended  in  January  of  last  year.  It  Is  stated  that 
the  company  in  this  disbursement  liquidates  loans  made  by 
It  to  the  depositors  to  the  amount  of  about  40  per  cent  and 
adds  a  10-per-cent  dividend. 

—The  proposed  addition  of  $300,000  to  the  capital  of  the 
Merchants'  National  Bank  of  Cincinnati  was  voted  by  the 
stockholders  on  the  23rd  ult.  The  new  issue  will  Increase 
the  stock  from  $1,000,000  to  $1,200,000,  and  Is  put  out  for  the 
purpose  of  providing  for  the  stockholders  of  the  Equitable 
National  Bank,  the  latter  institution  having  been  consoli- 
dated with  the  Merchants'  In  January,  and  placed  In  liquida- 
tion on  the  15th  ult, 

—A  reduction  in  the  capital  of  the  Central  Trust  Company 
of  Illinois  at  Chicago  from  $4,000,000  to  $2,000,000  has  been 
recommended  by  the  directors,  and  the  proposition  will  be 
put  to  a  stockholders'  vote  on  the  80th  lost.  The  shares 
(20,000)  will  be  retired  at  the  original  allotment  price  of  $125 
each.  The  working  capital  of  the  Institution  will  then 
aggregate  $2,900,000 -$500,000  representing  surplus  and  $400,- 
000  undivided  profits.  Since  October  1908  dividends  at  the 
rate  of  4  per  cent  per  annum  have  been  paid  by  the  company. 
With  the  reduction  in  capital  an  incraase  to  6  per  cent  will 
be  poseible  without  interfering  with  the  addition  of  a  sub* 
stantlal  amount  each  year  to  the  present  undivided  profits. 

—James  W.  Raymond,  who  on  account  of  continued  ill- 
health,  resigned  as  President  of  the  Northwestern  National 
Bank  of  Minneapolis  in  July  1903,  died  at  Pasadena,  Cal., 
on  the  21st  ult,    Mr.  Raymond  was  sixty-five  years  of  age. 

— R.  E,  Selbels  has  become  Second  Assistant  Cashier  of  the 
Merchants'  &  Planters'-Farley  National  Bank  of  Montgom- 
ery, Ala, 

—J.  H.  Barr,  Vice-President  of  the  First  National  Bank  of 
Birmingham,  Ala.,  has  assumed  also  the  duties  of  Cashier 
since  the  recent  resignation  of  W.  W.  Crawford.  F.  S,  Foster 
and  Thomas  Bowron  have  become  Assistant  Cashiers  of  the 
bank. 

—The  Commercial  Bank  of  Jacksonville,  Fla  ,  has  in- 
creased Its  capital  from  $50,000  to  §100,000,  The  new  shares 
were  taken  by  the  old  stockholders  at  par  and  have  been 
fully  paid  in. 

—The  First  National  Bink  of  ^icksburg,  Miss  ,  has  ac- 
cepted plans  for  an  eight-story  bank  and  offiue  building  to 
be  located  at  the  corner  of  Washington  and  Clay  Streets. 
Work  on  the  new  structure,  which  will  C03t  about  $65,000, 
will  begin  next  month.  In  point  of  capital,  surplus  and 
profits,  the  bank  is  the  largest  In  that  city. 

— A  movement  towards  the  establishment  of  a  new  banking 
Ingtituiion  in  New  Orleans,  under  the  name  of  the  Columbia 
Bank  &  Trust  Company,  Is  under  way.    E.    8.   Woodfin, 


President  of  the  Mctrchants'  National  Bank  of  New  Orleans, 
Is  Interested  with  others  In  the  organization  of  the  proposed 
company,  which  will  have  a  capital  of  $250,000  or  more. 

—The  Scandinavian- American  Savings  Bank  of  San  Fran- 
cisco, which  opened  in  January  with  one-half  of  its  $300,000 
authorized  capital  paid  In,  has  called  for  the  remaining  50 
per  cent,  payable  March  10, 

—The  Bank  of  California,  at  San  Francisco,  formally  took 
over  the  Pacific  Coast  business  of  the  London[&  San  Fran- 
cisco Bank  (Ltd.)  on  Monday  last,  the  stockholders  of  the 
latter  institution  having  ratified  at  the  two  special  meetings 
in  London  the  rrovisional  agreement  which  had  been  entered 
into  with  the  Bank  of  California  to  that  end.  Further  par- 
ticulars regarding  the  transfer  were  given  in  our  issue  of 
February  18. 

— The  election  of  James  J.  Fagan  to  the  vice-presidency 
of  the  Crocker-Woolworth  National  Bank  of  San  Francisco 
is  announced.  Mr.  Fagan  had  been  connected  with  the 
American  National  Bank  of  that  city  since  its  organization— 
lately  as  Vice-President,  He  assumed  his  new  office  on  the 
1st  inst.  _ 

English  Corporation  Law,  The  English  Board  of  Trade 
has  recently  appointed  a  committee  to  inquire  and  determine 
what  amendments  of  the  existing  corporation  laws  in 
England  are  required.  The:  committee  consists  principally 
of  lawyers,  but  is  thoroughly  representative,  including  as  it 
does  the  President  of  the  Association  of  Chambers  of  Com- 
merce, an  officer  of  the  Board  of  Trade  and  representatives 
of  the  banking  and  public  accounting  interests.  The  last 
mentioned  representatives  are  closely  connected  with  Ameri' 
can  business,  the  banker  being  Mr.  Edgar  Speyer,  the 
London  representative  of  the  firm  of  Speyer  &  Company, 
and  the  public  accountant  Mr.  Edwin  Waterhouse,  senior 
partner  of  the  London  firm  of  Prloe,  Waterhouse  &  Co,, 
which,  with  the  associated  firm  of  Jones,  Caesar,  Dickinson, 
Wilmot  &  Co.,  has  offices  in  this  city  and  in  many  other 
cities  in  the  United  States. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  February,  1905,  show  an  increasa 
over  the  same  month  of  1904  of  25*7  per  cent,  and  for  the 
two  months  the  gain  reaches  24'2  per  cent. 


Clearings  at— 


Montreal . . . 
Toronto  . . . . 
Winnipeg... 

Halifax 

Ottawa 

Quebec. 

Vancouver . 
Hamilton... 
St.  John.... 
Lfindon...  . 
Victoria.... 


Total  Canada. 


February. 


ie05. 


816i0.7  6 
7fi,W-7  liflO 
aO,«62,H'-( 
5,8  <4,'  0» 
M»89.  5 
5.4ia.  «1 
5.837.394 
4.«75.0i.0 

H, 290.^8 1 
2,lB9.7f9 


283.10-1.50.^ 


1904. 


70,404,656 
.'■>l,22.S.748 
19,1196.637 
»l,5t0.34'- 
7,H'4,856 
5,207,133 
4,c9-',7S5 
4.0"2.i-44 
3,3:2,3'-9 
8.>-61.348 
2,'!46.22l 


In.  or 
Dec. 


% 
+259 
+*>.•:- 
-1-71 
— lO- 
-t-12-f 

tan 

+9-0 

n'i 

+14-« 
—  10 


177.53l.9l^  +25  7     477,444.8T0 


Jwo  Months. 


1905. 


183,889.P67 

162,-63,073 

*6,7i9.163 

l»,204,07v 

17,0^S.!-03 

12,034.«lvi 

11,7B7.378 

9,946,0.'59 

7,600  061 

7,fl83,<ll 

6,376,48) 


1904. 


t 

14«.093. 

U8,3H6, 

40,580, 

lS.li62 

15."7'J, 

10,621 

10,130 

8,74rt, 

7.  62 

6,413, 

5,880, 


56 

542 

7S6 

4HH 

^82 
0 

,001 
44 
7-t 
■^6 
195 


884,50S.0-<8  +24'8 


In.m 
Dee. 


+3T1 
4-16-2 
-It 
+8-7 
+13-8 
-(-1611 
-l-lS-7 

-hlflO 
-|-0"7 


The  clearings  for  the  week  ending  Feb.  25  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggregate  having  been  27*4  per  cent. 


Clearings  at- 


Moutreal ... 

Toronto 

WinnipeK  .. 
Halifax  .... 

Ottawa. 

Qaebeo 

Vancouver , 
Hamilton... 
St.  John.... 

London 

Victoria  — 


Total  Canada. 


Week  ending  February  25. 


1905. 


X2,iHl,0'8 

1  .2  0  801 

4.U'a,B9r 

1,275.:«7£> 

2.0'  0.666 

1.876,841 

1.29.*.724 

1,114,966 

8 16.';  96 

761    0 

488  978 


63,765,869 


1904. 


16,":  0  15)8 

11  884.988 

6,269639 

1,362,-01 

l,t-18,4llO 

l,S4^,f01 

l,8i>l,653 

883,01 

900,613 

61H,t)l" 

658,502 


42,801,681 


Inc.  or 
Dec. 


% 
+33-1 
+61- 

-68 

-6-4 
-1-100 
+10  6 

-4-8-2 
+2il2 

-9-4 
+23-1 
—tb-8 


427-1 


1903. 


16,870,' 68 
13  8aU,4S 
2,970.884 

i,B«i,e9- 

1,7  0.707 
1,029  87-i 
1,021,011 
717,."<0b 
782,308 
744.7i8 
510,8>l> 


41,824,721 


1902. 


19,923,869 

18  420,207 

8,478,687 

1.4.S7.171 

1.639,383 

1,076,8*7 

905,071 

782,768 

742.810 


638,8M 


42,838,48l 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week» 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  Is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  in  the 
aggregate  of  69  5  per  cent.  So  far  as  the  individual  cities  are 
ooncerned,  New  York  exhibits  a  gain  of  116'1  per  cent, 
Boston  32-6  per  cent,  Philadelphia  430  per  cent,  Baltimore 
45-7  per  cent,  St.  Louis  8'9  per  cent,  and  Chicago  15-5  per 
cent.    New  Orleans  records  a  loss  of  8 '2  per  cent. 


Mar.  4, 1905.] 


THE  CHRONICLE. 


975 


Clearings— Returns  bv  Teleoravh. 
Week  Ending  March  4. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Ohioago 

St.I<0lll8 

New  Orleans    

Seven  cities,  5  da)(. 
Other  cities,  0  days 


Total  all  cities,  6  dart- •  •  • 
All  olUes,  1  dar 

Total  all  cities  for  we&K. 


1006. 


$1,968,686,702 

132,203,066 

128,361,733 

25,637,868 

102,669,066 

62,627,889 

17.211,238 


$2,517,387,566 
306,019,462 


$8,823,407,028 
403,141,728 


$3,880,548,768 


1004. 


$910.632.2R4 
99.769,259 
89.713.790 
17.601,980 
168,870,074 
48,527,674 
17,784,748 


$1,350,919,817 
288,417,928 


$1 .6  37,E  67,739 
301,619,194 


$l,938,e86,933 


P. Cent 


+116-1 
+32'6 
+43-0 
+45'7 
+15-6 
+89 
— 8'2 


+86-4 

+  e-o 


+72-4 
+63-8 


+60-6 


Onr  nsnal  monthlj  detailed  statement  of  transactions  on 
khe  varions  New  York  Exchanges  is  appended,  The  resnlte 
for  the  two  months  of  1905  and  1904  are  given  below. 


Two  Monttis,  1905. 

Two  Months,  1804. 

DtitrtvUon. 

Par  Value 
or  Quantity 

iletual 
Value. 

Aver'ge 
Price. 

70-7 

98-0 
101-8 

94-8 
383-7 

Par  Value 
or  Quanttti 

31,040,f83 

$1968761985 

$116,4'-8,000 

$810,200 

$168,000 

$138,800 

8.060,765926 
137,401,700 

Actual 
Value, 

Aver'§i 
Pric*. 

«took|f,^: 

BB.  bonds.. 
QOT't  bonds 
State  bonds 
Bankitooka 

46,081.646 

$1204,794.200 

$280,077,600 

$3i!.6&0 

$32,154,900 

$309,150 

$4607.36''.3f0 
70,822,950 

8,389,432,506 

$211,338,044 

$34,06.! 

$30,480,654 

$»76.037 

$1166951,346 

$91.05-,688 

$830,146 

$14,947 

$204,711 

698 

80-7 

107-3 

8'9 

288-8 

Total.... 
drain,  bnsh. 

3.638.063,093 
73,325,080 

80-fl 
l'04« 

$1881603,831 
188,781,700 

61-0 
93«c. 

Total  Talne. 

3,706.388.172 

$1890336,531 

The  volume  of  transactions  in  share  properties  on  the  Ne^c 
7ork  Stock  Exchange  each  month  since  Jannary  1  in  1906 
and  1904  is  indicated  in  the  following: 

SAUIS  OF  STOOKS  AT  MB-W^  TOBK  STOCK  BZOHAHOB. 


1905. 

1004. 

Month. 

Number 
of  Shares. 

Valu««. 

Number 
of  Shares. 

ValUM. 

Par. 

Actual. 

Par. 

Actual. 

Jan  .. 
Feb.... 

30.703.068 
i0.28B.C8S 

$ 

1.981,164,400 
2,328.«87.860 

$ 

1,874,870,487 
8,014,602.011: 

18,869,084 

8,769,259 

$ 

1,159,681,076 

703,170,000 

$ 
666,048.026 
600,002,410 

The  following  compilation  covers  the  clearings  by  months 
since  Jannary  1, 

HONTHLT  OLBABIBOB. 


Ifentk. 

Oltarino*,Total  All. 

Clearing*  OuUiit  New  Tork. 

1006. 

1904. 

P.  a. 

+25-3 
f37t 

1906 

1904. 

8,760.702,263 
3,807.300,086 

P.Ct 

Jannarr.  ■ 
rebmary 

$ 
11.845.618,813 
10.648,361,468 

$ 
9.451,278.882 
7.727,106,037 

$ 
4,110,8e>.35'/ 
3.530,032,286 

+0-4 
+T-1 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  Id  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLBABIHOS  AT  LEADING  OITIES. 


(000,000* 

omitted.  J 

Ife-w  York... 

Ohloago 

Boston 

Ptalladelphla 
8t.  Louie.... 
Pittsburgh.. 
BftnFran'oo. 
Oinolnnati... 
Baltimore... 
KanBasCity. 
Oleyeland... 
New  Orleans 
MUmeapolls . 
LoolBvllle... 

Detroit 

Hllwaukee.. 
Providence.. 

Omaha 

Bnfialo 

Bt.Panl 

ZndlanapollB 
Denver  ..... 
Blohmond . . 

Hemphla 

Seattle 

Hartford 

B.  Lake  Olty 


1905. 

9 

7.118 

742 

549 

487 

212 

186 

120 

84 

92 

79 

52 

76 

59 

49 

40 

38 

27 

29 

23 

22 

23 

24 

18 

18 

18 

12 

13 


— February. — 
1904.    1903. 


Jan.  1  to  Feb.  28. — 


4.430 

670 

493 

404 

226 

142 

108 

90 

63 

88 

52 

124 

58 

46 

36 

33 

27 

30 

24 

22 

26 

16 

18 

26 

14 

10 

11 


5,241 

629 

532 

438 

185 

182 

116 

89 

86 

76 

60 

63 

47 

44 

38 

29 

27 

28 

27 

21 

21 

15 

15 

16 

15 

10 

10 


1902.   1905.     1904.     1903.     1902. 

$  $  ifi  S4  <k 

6,349  14,863  10,121  12.427  12,278 
621  1,566  1,400  1,389  1,365 
632  1,206  1,080  1,203  1,180 
409  1,043   89S    982   919 

468 

302 

236 

190 

164 

188 

112 

240 

131 
91 


191 
148 
89 
79 
87 
74 
49 
53 
45 
37 
82 
22 
26 
26 
21 
20 
18 
16 
16 
12 
11 
10 
12 


467 

380 

259 

193 

199 

173 

121 

171 

126 

102 

89 

69 

69 

65 

54 

47 

68 

63 

42 

43 

37 

26 

29 


78 
69 
63 
62 
60 
46 
63 
35 
41 
65 
31 
22 
26 


400 
376 
244 
196 
191 
164 
131 
140 
108 
95 
83 
65 
64 
61 
61 
49 
49 
34 
84 
37 
31 
24 
24 


424 
346 
194 
169 
194 
164 
111 
127 
105 
80 
101 
56 
61 
67 
48 
43 
41 
39 
36 
28 
24 
24 
27 


Total 10,200 

Other  oltlee..       448 


7,286    8,056    8.004  21,515  16,237  18,652  18,230 
42S       413       355       979       913       906       788 


Total  all      10,648 
OutalaeN.Y.    3,530 


7,714 
3.284 


8,469 
3.228 


8,859  22,494  17,150  19,558  19,018 
3.010    7,641    7,029    7.131     6.740 


Bl0ti«taro|Ccrmmerai-  l^ngXistxll^xtt^ 


[From  our  own  oorrespoadent.] 

London,  Saturday,  February  18,  1905. 
Bnsinees  on  the  Stock  Exchange  has  been  ue questionably 
better  this  week  than  for  a  long  time  past.  And  what  is 
more  reassuring  as  regards  the  future,  the  improvement  has 
been  led  by  the  very  highest  classes  of  securities.  All  British 
Government  securities,  and  also  all  obligations  guaranteed 
by  the  British  Government,  have  risen  considerably.  So 
have  the  bonds  of  all  good  foreign  governments.  And  British 
railway  stocks  have  likewise  improved.     Up  to  Thursday 


evening  there  was  great  activity  in  the  American  market, 
which,  however,  was  checked  by  the  decline  in  New  York 
late  on  Thursday  evening.  The  expectation  here  is  that  the 
check  will  not  last,  that  all  the  circumstances  are  so  favor- 
able to  the  market  that  after  a  while  people  will  recover 
courage  and  that  the  upward  movement  will  be  resumed. 

There  has  also  been  a  good  deal  of  activity  in  South  Ameri- 
can securities,  especially  Argentine,  Chilian,  Uruguayan 
and  Brazilian.  The  demand  for  Argentine  is  excellent,  and 
everybody  looks  for  a  steady  improvement.  Some  of  the 
prominent  houses  here  are  studying  the  suggestion  for  con- 
verting  the  Argentine  debt.  It  is  recognized,  of  course,  that 
the  time  has  not  come  for  undertaking  so  large  an  operation. 
But  it  is  also  recognized  that  the  credit  of  Argentina  has  im- 
proved immensely,  and  that  it  may  fairly  claim  that  it  ought 
to  be  able  to  borrow  on  better  terms  than  it  is  now  subjected 
to.  Probably  if  the  Eastern  war  ends  soon  and  the  money 
market,  therefore,  is  favorable,  the  conversion  of  the  debt 
will  be  undertaken  some  time  this  year.  But  nothing  is  yet 
settled,  neither  whether  the  conversion  is  to  be  extended  to 
all  Argentine  loans  or  whether  at  first  it  is  to  be  confined  to 
the  better  secured  loans. 

Business  in  Paris  is  still  restricted  by  apprehensions  re- 
specting the  internal  condition  of  Russia.  There  is  not  so 
much  fear  as  there  was,  of  course.  S till  the  reports  from 
Russia  are  most  unfavorable  and  the  French  correspondents 
of  the  Paris  journals  are  constantly  sending  reports  which 
are  not  calculated  to  encourage  the  French  people  to  engage 
in  new  risks.  Yet  there  has  been  an  improvement  in  Paris 
as  well  as  in  London.  The  accumulatiou  of  unemployed 
money  is  on  so  immense  a  scale  that  people  cannot  very  long 
remain  idle.  Therefore,  there  has  been  a  fair  amount  of 
business  in  Paris,  especially  in  international  securities.  And 
French  investors  have  been  buying  in  London  South  Ameri- 
can securities  on  a  large  scale. 

In  Germany  business  has  likewise  improved.  Money  is 
very  plentiful  and  cheap  there.  Indeed,  rates  are  now  so 
low  in  the  open  market  that  a  small  amount  of  gold  has 
been  shipped  from  Germany  to  Holland,  and  a  slight  rise  in 
the  Berlin  exchange  upon  London  would  all^w  of  shipments 
to  this  city.  That  has  helped  to  improve  business.  More  im- 
portant still  the  great  coal  strike  has  at  last  come  to  an  end, 
and  though  its  consequences  will  be  felt  for  seme  time,  still 
there  has  been  a  revival.  Lastly,  there  is  less  apprehension 
of  serious  troubles  in  Rnssian  Poland. 

The  impression  in  London  at  the  moment  is  that  the  revival 
now  taking  place  is  destined  to  last.  There  may  be  partial 
checks  from  time  to  time,  but  everybody  here  anticipates 
that  money  will  be  both  plentiful  and  cheap  and  that  peace 
is  near.  During  the  next  five  or  six  weeks  the  collection  of 
the  revenue  will  be  on  a  very  large  scale,  and  accordingly 
the  Bank  of  England  will  retain  control  of  the  outside 
market.  But  towards  the  end  of  March  the  payments  out  of 
the  Treasury  will  be  enormous.  And  in  April  money  will  be 
transferred  from  the  Bank  of  England  to  the  open  market 
also  on  a  very  large  scale.  For  some  months  after  that  very 
cheap  money  is  anticipated,  and  with  cheap  money  and  the 
hope  that  peace  is  near,  the  best  opinion  is  that  business  on 
the  Stock  Exchange  will  steadily  improve,  not  only  here  at 
home  but  all  over.  Europe. 

For  the  moment  money  is  in  strong  demand.  The  outside 
market  had  to  repay  considerable  amounts  to  the  Bank  of 
England  this  week  and  was  not  able  to  do  so  as  it  had  to  re- 
new some  of  the  loans.  The  collection  of  the  revenue,  as 
already  stated,  is  on  a  very  large  scale  and  will  keep  the  out- 
side market  constantly  indebted  to  the  Bank  of  England. 
There  is  some  speculation  as  to  whether  the  Bank  of  England 
under  those  circumstances  will  put  down  its  rate  of  discount. 
But  the  beet  opinion  seems  to  be  that  it  will  not  do  so.  The 
French  exchange  upon  London  has  risen  so  high  that  ship- 
ments of  gold  to  Paris  are  out  of  the  question.  Farthermore, 
as  already  said,  the  Berlin  exchange  upon  London  is  very 
nearly  at  the  point  at  which  it  would  pay  to  ship  gold  to  this 
city.  Under  these  ciroumstanoes  the  belief  is  that  all  the 
gold  reaching  London  for  some  weeks  to  come  will  go  into 
the  Bank  of  England.  Therefore,  the  gold  holding  of  the 
Bank  will  be  exceptionally  large.  Early  in  April  it  is  ex- 
pected that  not  only  will  our  own  Bank  rate  be  put  down 
but  that  the  bank  rate  of  the  Imperial  Bank  of  Germany  will 
also  be  further  reduced.  Indeed,  it  is  said  that  that  Bank 
would  have  put  down  its  rate  to  8  per  cent  this  week  only 
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that  it  leared  if  it  did  so  whiie  the  exchaDgts  are  so  untavor. 
able  to  it,  the  shipments  of  gold  would  be  on  a  very  large 
scale.  Oa  Thursday  of  this  week  the  Bauk  of  France  held 
over  112)^  millions  steiling  in  gold,  the  largest  amount  eve'^ 
yet  accumulated  by  a  private  trading  company.  It  seems 
improbable  that  the  Bank  will  care  to  attract  more  gold 
under  the  circumstances. 

The  India  Council  offered  for  tender  on  Wednesday  70  i&d 
of  its  drafts,  and  the  applications  exceeded  390  Jacs  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4i^i.  per  rupee.  Applicants 
for  bills  at  Is,  i  l-16d.  and  for  transfers  at  Is.  4  3-32d.  per 
rupee  were  allotted  about  5  per  cent  of  the  amounts  applied 
for.  Later  the  Council  made  a  special  snle  of  three  lacs  ot 
bills  at  is.  4  3  32d.  and  two  lacs  of  transfers  at  Is.  4i^i,  per 
rupee. 

The  following  return  shows  the  poailiou  of  the  Bank  ol 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 

1904. 

Feb.  17. 

S 

27,520.S25 

11  66H.497 

40,0  2,';7« 


U   5 

Feb.  i5 

JK 

Circulation 27.069,010 

Public  deposits li!  4d2.0T« 

Otuer  deposits 3^,"14,6i5 

Government  securities 15,603,686      iit.22«,8a4 

Other  oecurilies 'i6.a4-,7i»7      25,^79.777 

Reserve  of  notes  and  coin 2^,29t,752      i;5.44i?,969 

Coin  &  oulliou,  both  departm'ts  3-<,8fl6.7a2      bi,513,il'4 
Prop,  reserve  to  liabilities,  p.  c.       tSM  49 

Bank  rate percent.        3  4 

Consols,  2J4  per  cent 60?^  i-e,^ 

Silver 28a-i«d.  'ZTi^d. 

Clearinsr- House  returns %5».4sO,iiou    221,498, uuO 

♦  February  6. 


1903. 
Feb.  18 

4 

27.92?  3-5 
13,2&2,:-ei 
40,'  4  3  68a 
Ib.OVi  127 
3ii.h80,20-! 
26.HMb,n3a 
a5,450,9w7 

13  1-16 
4 

^2  P-16 

22  i-ied. 

217,207,000 


11*03. 
Feb.  19. 


28  641,620 
l>i.';fc8,>'i'3 
39  6*4,518 

25  788.928 

V6.743.174 

37,^:0»,7<J4 

47 

3 

25  7   ltd. 
33^,728.000 


The  rates  for  money  have  been  as  follows: 


K 

London 

Jan.    20 

8 

27 

3 

Feb.     3 

3 

"      11 

3 

•       17 

3 

0»«n  Market  Ratet. 


Bank   cfiiis. 


3  Month* 


<i  Mo^itht 


2H®'i  9-16        2  9-ia 
2  7-lP®.'H   2  7-ie(gi2>ft 

2H  214 

2H®i9-16\  ZH 

'■iH^iH    8  e-ie@7-ie 


6  Houiht 

2H«s2  9-16 

2H 

-'M®2  7-16 

2H@2'< 


'j'cidt  mut 


8  Moi 

2H®3 

9i®3 

2?ia3 

2M 


i,  MC! 

3 
3 
3 


2« 


mtertat  iUcw*' 

tnriicvcsit\  bt 

Joih 

Di.'t  B 

Stcc: 

A- 

7-14 

Ban)- 

<M'. 

Dayt 

-,    — . 

-^_~ 

.^ 

IH 

3 

2H 

Ik 

2 

2H 

ik 

2 

2H 

Ik 

2 

2k 

1'* 

2 

2^ 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


InttTttt  at 

Feb. 

18. 

Feb 

11. 

Feb 

4. 

Jan 

.1:8. 

Bank 
Ratt. 

0(»en 
Mark€-i 

Banh 
Hat*. 

Marke 

~~m 

2 
2 
2 

iH 
2-A 
num 
3 
4 

Banh 
R»t*, 

3 
4 
4 

4 

3 

3 

3^ 

5« 

iH 

'H 

0>«ti 
M%rki 

2  9-16 
*j 

2 

m 

tH 
3 
noil!) 
8 
*H 

Banh 

8 

4 

4 

4 

3 

3 

3« 

Sk 

iH 

iH 

Ovttn 
Marko 

Pari! 

3 

SH 

3H 

SH 

8 

3 

3« 

fiH 

*H 

4 

m 

■2 
2 
2 

2H 
2H 
'^Vs 
aotn 
3 
4 

3 

4 

4 

4 

3 

8 

SH 

^H 

iH 

4 

a  9-16 

Barlln 

Hamburg 

rrankfort 

Amsterdam..., 

Brnasels 

Vienna 

St.  Petersburg. 
Madrid 

2H 

2H 
3 
aom. 
8 

Cooenhaeen.  ,. 

4k 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  ol 
February  16,  1905: 

Gold- Since  our  last,  the  Bank  baa  received  all  arrivals  -wiih  the 
exception  of  the  «old  required  for  the  Indian  matbets.  So  far  as  can 
be  judged,  •  his  seems  likely  to  continue.  £5' 1,000  has  been  boueht  by 
the  Bank,  of  which  *44iS.000  is  In  bars  Hcd  i^lOO.ocO  frrm  Ej;ypt. 
£111,000  has  been  withdrawn.  £1,000,000  Is  due  frcm  Bombay  next 
week  in  sovereigns.  Arrlvalc:  Cape  Town.  £394,000;  Australia, 
£209,000;  total,  £603.000.  Shlpmpnti-:  Bombay,  £52,850;  Calcuita, 
£30,000;  Colombo,  £2,500;  total,  fS.i.H.'iO. 

Silver— There  has  been  a  reaction  in  silver,  the  price  of  285, ^d.  bring- 
Inft  out  IncreaPfcdjSnppUes.  Orders  for  the  Indian  Goverrment  caused 
a  Blight  recovery,  but  losing  this  support  we  have  fallen  again  to-day 
to  2>-ii8d.  Forward  Is  n(  gleoted  and  closes  Sgi.  under  cai-h.  The 
Indian  price  is  Rs,  71 9i6.  Arrivals:  New  York,  £208,000;  Australia, 
£9,000;  total,  £217,000.  Hhlpmeuts:  Bombay,  £1,400;  Oaloatta, 
£83,000,  total.  £94,400. 

Mexican  Dollars— There  is  nothing  to  report  in  these  coin. 

The  quotations  for  bullion  are  reported  ae  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coln...oz, 
Qerrrj'n  gold  coin. oz. 
French  gold  coln.(,z 
Japanese  yen oz 


*  Nominal. 


Fib. 

Fab. 

16. 

9. 

«.    d. 

s.    d. 

77     9 

77  9 

76    4 

76  4 

*76  6I4 

♦76  6>4 

♦76  5 

•76  6 

•76  4 

♦76  4 

8ILVEK. 
London  Standard. 


Bar  silver, line,.. oz 

Do     2mo.  deliverj' 

BarBllver,oonta1n'). 

f>  grs.  gold 1  z. 

4  grs    gold...  cz. 

3   grs.  gold o« 

Cake  silver cz 

Mexican  dollars.)  z. 


Feb. 

If. 

d. 
2:1116 

2i-38 

3OI4 

♦vi7 


Feb. 
9 

d. 

286,e 

28i3ie 

2808 

287,« 

30lfi 

*i>7 


The  following  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  twenty-four  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOBTB. 

1904  5            1903-4  1902-3.  1901  2. 

Imp'tB  of  wheat.  0Wt.47,S08. 400  41,5'i!3,l61  37,0'<2,130  29,Oo»  3t0 

Barley 13.0.')4,800  18.ftH5,H68  16,593,085  14,277,000 

Oats 6,938,700       7,570.698  7.647,972  9  020,300 

Peas 1.100,191       1,187,499  997.2H5  948,700 

Beans 807,820       1.2i  6,448  1,017,512  1,013,700 

Indian  com 21,201.000  24,586,597  17, B<  3,527  22,303  900 

Flotir 6,561,920  11.622,024  1.9,185,088  10,495,400 


Supplies  available  for  consumption 
on  September  1) : 

1904-5.  1908-4. 

Wheat  imported,  owt.  47,208,400  41,523,161 

Imports  of  floor 5,56 1. 920  11.522.024 

Sales  of  home-grown.  8,767,729  .9,923,489 


(exclusive   of  stock 


1902-S. 

37,082,430 

9.185,088 

12,375,534 


1901-2. 
29,009,3C0 
10,495,400 
14,805,861 


Total 61,538,049    62,968,674    58,643,052    54,810,551 

Ayer,prlcewheat,week.308.    7d.       266.    8d.       25s.    6d.       268.  lid. 
Average  price,  season. 30a.    3d.       268.  lid.       25b.    7d.       268.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  CTnited  Kingdom: 

lM$week,  Last  week.  1904.             1903. 

Wheat qrs.    2,988  000  2,780.000  2,545,000  2,320,000 

Flour,  equal  to  qrs.       142,000  145,000  240,000          220,000 

Maize qrs.        520,000  640,000  660.000          530,000 

EuKliolt  Financial  Marketa— Per  CalUle. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  3: 


rx>NDOS. 


Silver,  per  ounce d. 

Consols., new,  2%  p.  ots. 

For  account 

FVoh  renteB(in  Pari8)f  r. 

Spanish  48 

Anaconda  Mining 

4^toh,  Top,  &  Santa  Fe. 

Preferred... 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflc 

Chesapeake  &  Ohio 

Chic.  Great  Western... 
Chic.  Mil.  &8t,  Paul... 
Chic.  Rock  I.  &  Pacific. 
Den.  &  Klo  Gr.jOom.... 

Preferred  

Erie,  common 

Ist  preferred.... 

2d   preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Centi  al 

Mo.  Kan.  &  Tex,,  com.. 

Preferred 

ITftt.  RR.  of  Mex.,l8t  pf . 
N.  Y.  Cent,  &  Hudson.. 
N.  Y.Ontario  &  West  . 
Norfolk  &  Western 

Preferred 

iSTorthern  Securities 

Pennsylvania 

Phila,  &  Rf-ading* 

1st  preferred* 

2d  preferred  * 

Southern  Paciflo 

Southern  Railw.,  com.. 

Preferred 

CTnion  Pacific 

Preferred 

0.  8,  Steel  Corp.,  com.. 

Preferred 

Wabaeh. 

Preferred 

Debenture  "B"..,. 


Sat.       Hon.      Tneg.      Wed.     Thura.      Fri 


27l5i« 
91 

91llfl 

99  f^'<l« 

91ifl 

92 14 
105 
1091s 
100 

Xi4188 

62i« 
24 
184 
37 
34J4 
90i« 
47% 

68 
165 
144 

24 

S3 

67 

44 
1601a 

57 13 

86^ 

9513 
165 

72B8 

414 14 

47ifi 

46I4 

7II4 

37 
101 
139% 
103 

3536 

98 

S4 

49ifi 

73 


2:88 

9l5i6 

9)88 

9S97ia 

91% 

9334 
105Vj 

10[i% 

iOO 

141% 

."52% 

24% 
18.M« 

371a 

341a 

yo'^s 

4:  14 

82% 

6719 
165  ifl 
14514 

2XH 

33% 

68 

44 
164ia 

hi 

86>a 

9518 
165  »a 

75 

49 

47i« 

46I4 

7078 

37 »« 
101 
13988 
103 

36 

98 

24 

«.9 

73 


■^789 
915,8 

91016 

100-22  •« 

91% 

b^ 

9238 

lOMfl 

llCSa 

100 

^4'~% 

521s 

24 
18.-% 

3-- 58 
34I4 
80 1« 
4   14 

67ifl 
164. 
144 

2^ 

33  la 

6y 

43'ij 
163 
5€i4 
86 

les 

73ifl 

4£% 
i7i4 

4614 

72I4 

37 

100 14 

13t% 

103 

36 ''4 

98I4 

^Sifl 

481a 

■ysig 


1« 


X,'  0l5i* 
X'13  6 

100-35 

9188 

5m 

9!.lfl 

105 
111 
100 

:40% 

52 
23 1« 
18?. 
3L% 
34 
90 14 
47  >« 
83i« 
67 

142  le 
24  >« 
3,^14 
67 
<l3«fl 

1594 
65% 
85% 
96 1« 

IbOi* 
7?H 
4S'8 
47  I4 
46 
72 
36I4 

100  »9 

136^ 

H3 
35% 
97»8 
23 
47% 
72 1« 


2-5ia 

2:5,, 

91 

9Clli8 

9II4 

9015i8 

0042k 

100  27'fl 

9i% 

658 

5=8 

9278 

92 

lOoi* 

105 

Hi  Ifl 

11238 

100 

100 

14314 

I44I6 

5 -.78 

521s 

zt 

24 

184 14 

lc3ifl 

S638 

3tl4 

34 

S419 

90ifl 

9U>« 

4'.i4 

49 

fc4i« 

8416 

69 

7II4 

163i« 

1631a 

1*6 

1^8 

25ifl 

25% 

33 

32% 

66  H 

6ci's 

43>4 

431a 

I62ifl 

;6li« 

56% 

.'61a 

«e% 

S6ia 

96^ 

£)6i« 

163 

163 

7418 

73  58 

49 1« 

4918 

47 14 

47H 

48 

46 

7i 

7178 

ii7 

37 

lot 

101 

J  38 

1361a 

103 

IO213 

37 18 

37i« 

90  58 

9838 

23I9 

23 1« 

48 

47I3 

73 

72i« 

*  Price  per  share. 


t£jOvxnxtxt\'id  and  iPisci^XIaitcoits^exvJS 

National  Banks.— The  following  information  regarding 
oational  banks  is  from  the  Treasury  Department! 

NATIONAL  BANKS  USOAHIZBD. 

Certificates  Issued  Ftbruury  IS,  1905,  to  February  £4,  1905. 

7,608— The  First  Natioral  Bank  of  Twin  Falls,  Idah).  Capital;  $2?;,- 
000.  Ira  B.  Perrlne,  President;  Philip  Welsner,  Vice-Presi- 
dent; J.  M,  Maxwell,  Cashier. 

7,809— 1  he  First  National  Ban K  of  Rlppey,  Iowa.  Capital.  $25,000. 
W.  H  MoOanimon,  President;  J.  M.  Woodworth,  Vice-Presi- 
dent; J.  H.  Van  Sooy,  Caahlet;  Chas.  D.  Hanpert,  Assistant 
Cashier, 

7,610— The  Mahuflfey  National  Bank,  Mahaflfey,  Pennsylvania,  Cap- 
ital, $3.'>,(J00.  a.  N.  Wlddoweon,  Pre^ident;  Thomas  Bellls, 
Vice  Prt^sident;  J.  W.  Stephenson,  Cashier. 

7,611— The  Pawcee  National  Bank,  Pawnee,  Oklhhoma.  Capital, 
$50,000.  C.  E,  Vandcrvoort,  Presideni;  O.  M.  Lancaster, 
vice  President;  Frank  Hudson,  Cashier;  W,  A,  Jacobs,  As- 
sistant Cashier.  Conversion  of  the  Pawnee  Coanty  Bank  of 
Puwnee, 

7,612-The  National  City  Bank  of  Troy,  New  York.  Capital,  $300,000. 
William  Kemp,  Prtslilent;  w.  H.  Van  Schooihoven,  Vice- 
President;  R,  O.  Bull,  Cashier. 

7,613— The  Bethel  National  Bank,  Bethel,  Maine.  Capital,  $26,000. 
Ebcn  8  Kilborn,  Preeliient;  Daniel  S.  Hastf-ngs,  Vioe-Presl- 
deni;  EUerv  O.  Park.  (Jashler. 

7,614- The  First  Na;loiial  Bank  of  Enosbur«  Falls,  Vermont.  Capi- 
tal. $25,000.  Arthur  W.  Woodworth,  President;  Herbert  O. 
CoiulDK",  Vloe-Pre«ldent; ,  Cashier. 

7,615— The  Flist  National  Bank  of  Porter.  Indian  Terrltorr.  Capital, 
S-25.0(  0.  Geo.  K.  Williams.  President;  J.  W.  Hensley,  Vice- 
President;  J.  P.  Funk.  Oishier. 

7,616— The  GalneuvilJe  National  Bank,  Gainesville,  Geort^la.  Capital, 
$=>0,000.  rtauiuel  V.  Ouiilap,  President;  Jack  J.Spalding, 
Vice  President;   l'.  T.  Hudson,  Cashier. 

7,617— The  Farmers' <fe  Merchants'  National  Baik  of  Nocona,  Texas. 
Capital,  .*30,000  W,  A.  McCall,  Presltent;  J.  A,  Fooahee 
and  C.  McCall,  Vice-Presidents;  J.  R.  Modrall,  Cashier;  O. 
McCall,  AsHlHtant  Ca.'-bler. 

7,618— The  First  National  Bank  of  Granl  Oorsre,  New  Yoik,  Capital, 
$2.'S,000.  Samuel  Hariey,  Presldmt,  Arthur  F.  Bouton, 
Vice  Presldeit;  O.  D  Wood,  Cachier. 

7,619— The  Amei  lo.»n  National  Bank  of  HoklenvUle,  Indian  T«=rrltory. 
Capital,  $25,000.  L.  C.  Parmenter,  Preeldent;  W.  E.  Tein- 
pleuian,  Cashier. 

7,620- The  Pooplt's  National  Bank  of  ReynoldsvlUe,  Pennsylvania. 
Capital,  $10(1,000.  W.  B.  Alexauoer,  Piesideut;  Francis  D. 
Smith,  Vice-President;  F,  K,  Alexander,  Cashier;  F.  P.  Alex- 
ander, Assittant  Ca^rhier 
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7  621  —The  NatloTia'  Barik  of  Ctomraflroo  nf  Oolambns,  Ohio.  C'tpltai, 
$?00,-00.  J.  C.  Camphell,  Pnsldimr;  Dennis  Kellv.  Vloe- 
Preeident;  P.  L.  Sohneldpr.  Cisbler;  M.  H.  Sims,  Assistant 
Cash'ipr.    Conversion  of  The  Bank  of  Oomnaeroe  C  imiiany. 

7  622— The   First   Uatlonal   Bmk    of   Greeley,    Nnbraska.      OapUal, 
'  $2r..00X    A.  P.  Cnlley.  PresMent;   O.  Brailey,  Vlce-Presl 

dent;  Th.  Hrvellwwtb.  Cashier. 

7  62S— Tie  First  National  Bfrnk  of  Frankpton,  Texao.  Canitil. 
$25,000.  Geo.  W.  Riddle.  President;  E  L.  Jones,  VloePresl- 
dent;  ,T  H.  BiMtibod  Jr.Caph'er. 

7,624— The  First  |Natlonal  Bank  of  Erport,  Pennsylvania.  C*p1tal, 
$25,000.  D.  w.  Blair,  PreaidPint;  B.  Franklin  Josea,  Vice- 
President;  P.  B.  Folght,  Cashier. 

EXPIRATION  OF  CHAKTER. 

3,309— The  First  National  Bank  of  Salem,  New  York,  encoeeded  by 

The  Salem  National  B»nk,  No.  7,5P8. 
3,314— The  National  Bank  of  Battle  Creek.  M'ehlfiraii.  snoceeded  by 

The  Old  Natloral  Bank  of  Battle  Creek,  No.  7,589. 
840— The  Belfast  Natlon-1  Bank.  Belfast,  Maine.    Succeeded  by  The 

Ci'y  National  Bank  of  Belfast, No.  7,586. 

VOLUNTARY  LIQUIDATION. 

160— The  First  National  Bank  of  Mollne,  TlUnols,  has  gone  Into  vol- 
nntary  liquidation  bv  resolution  of  i's  stockholrlerH  dated 
February  9  to  take  eiOT.  ot  February  10,  1905.  Absorbed  by 
The  Illinois  Truat  Company  of  M  ^llne. 

6,553— The  Cltiz  ns'  National  Bank  of  Ferris,  Texas,  has  gorxti  into 
voluntary  Hq'^tdatlon  by  resolntion'of  Its  stockholders  date'l 
February  1 0, 1 905.  to  take  eff  -ot  on  that  date.  Consolidated 
wl'hThe  Psrris  National  Bank. 

1,055— The  Ag^wam  National  Bank  of  Sprinefielr!,  Mas'^achnsetts, 
has  sone  Into  voluntary  liquidation  by  resolution  of  its 
stockholders  dated  February  13  to  take  eflf?ct  February  15, 
1905. 

6,569— The  Blmersburg  National  Banli,  RImersburi?,  Pennsylvania, 
has  Rone  into  voluntary  llqnldatlon  by  resolution  of  Us 
stockholders  dated  Fnbruary  11,  190'^.  to  taka  eff^ot  on  that 
date.    Ahf  orb-d  by  th^  First  National  Bank  of  Rimersburisr. 

6,693— The  Cltlz'^ns'  National  Bank  of  Fertile,  Minnesota,  has  jjone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
datel  January  18,  1905,  to  take  efl'^c^  on  that  date. 

6,719— The  First  National  Bank  of  Carmen,  Oklahoma,  has  eone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
January  28  to  take  eflFot  February  4,  1905;  to  reorganize  as 
a  State  BanTr. 

2,315— The  National  La  Fayette  Bank  of  Cincinnati.  Ohio,  has  jrone 
into  voluntary  liquidation  by  rpsolntlon  of  its  stockholders 
dated  February  1*,  1905.  to  take  eff  ot  on  that  datp;  to  con- 
solidate with  Thfi  First  National  Bank  of  Clnolrnatl. 

3,707— The  Equitable  Natloca'  Bank  of  Olnolnnatl,  Ohio,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  February  15. 1905,  to  t^ke  ellsot  on  that  date;  to  con- 
solidate with  the  Merohanrs'  National  Bank  of  Cincinnati. 

8,444— The  First  National  Bank  of  Staten  Island  at  New  Brighton, 
New  York,  has  gone  into  voluntary  liquidation  by  resolution 
of  its  stooHholders  dated  February  16  to  take  effect  February 
25, 1°05;  to  bo  absorbed  by,  and  operated  as  a  branch  of  the 
Corn  Exchange  Bank  of  New  York. 

CHANGE  OF  TITLE  OF  NATIONAL  BANKS. 

6,804— The  F'rst  NAtlonal  Bank  of  Spokosree,  Indian    Territory,  to 

"The  First  National  Bank  of  Uastln,"  as  a  result  of  change  of 

name  of  the  town. 
7,169— The  Altus  National  Bank  of  Leger,  Oklahoma,  t^^  "Th-i  Altus 

National  Bank,''  to  coaform  to  change  of  name  of  the  town  to 

Altus. 

AFPLICATIONS  TO  COMTEBT  INTO  NATIONAL  BANKS  APPROVED. 

The  Gitiz'^nB'  Bank,  Canton,  Mlssoarl,  into  'The  First  National  Bank 
of  Canton."    Capital,  $25,000. 


J»  I  T  I  B  B  N  »  S  . 


Nam*  of  Company. 


Railroads  (Steam). 

Bait.  Cheaapeake  &  Atlantic,  pref 

Minn.  St.  PanlA  St.  8te.  Marie,  com.. 

Oo  do  do  pref 

St.  Joseph  So.  Bend  &  South.,  com 

do  do  do        pref 

St.  Lonla  <&  San  Fran.— 
K.  O.  Ft.  S.  &  M.,  pref.  etk.  c«s.(qn.) 

South.  California,  pref  (No.  1) 

Street  Railways. 

Chicago  Olty  By  (quar.) 

Philadelphia  Traction 

Trust  Companies. 

Fifth  Avenue  (qnar.) 

Mlscellaneoiu. 
Alabama  Con.  (joal  *  Iron,  pref.  (qu.) 

American  Can,  pref.  (qaar.) 

American  Chlole,  com  (mthly) 

American  Snuff,  com   (qnar.) '".'. 

do  do     pref.  (qaar  ) '" 

American  Sugar  Rel'g,  com.  (quar.)... 

do  do  prof.  (quar.)... 

American  Tobacco,  pref.  (qnar.) 

Celluloid  Co.  (quar.) 

Chicago  Telephone  (quar.) 

International  Silver,  pref.  (quar  ) 

Kings  Co  Elec.  Lt.  &  Power  (quar.)... 

Laclede  Oos  Llghc,  com   (qnar) 

Nat.Enam.  &  8tpg.,oom.(quar.)(No.l4) 

do  do         pr6f.(qnar.)(No.28) 

Railway  Steel  Spring,  com 

Bnbber  Goods  Mfg.,  pf.  (qn.)  (No.  24) 

Swift  <&  Co.  (quar.) 

Byracuse  Lighting,  com.  (quar.).'"llll 
P.  B.  Cotton  Duck  Corp  ,  pref 


Per 

When 

Boolcg  Closed. 

Cent 

Payable 

(Days  Inclusive.) 

2 

Mar 

6 

Holdars  of  reo 

.  Mar    1 

2 

Apr 

15 

Apr    1 

to 

Apr  16 

SVj  Apr 

16 

Apr    1 

to 

Apr  16 

1 

Mar 

16 

Mar  11 

to 

Mar  15 

a 'a 

Mar 

15 

Max  11 

to 

Mar  15 

1 

Apr 

1 

Maris 

to 

Apr    2 

i 

Mar 

iC 

Fob  22 

to 

Mar    9 

i\ 

Mar 

30 

Mar  14 

to 

Mar  19 

12 

Apr 

1 

Holders  of  reo 

Mar    4 

3 

Mai 

31 

Holders  of  reo 

Mar  30 

1»« 

Mar 

1 

to 

Mar    1 

l-* 

Apr 

1 

Mar  21 

to 

Apr  25 

1 

Mar 

20 

Marie 

to 

Mar  20 

2*2 

Apr 

1 

Marie 

to 

Apr    2 

IW 

Apr 

1 

Mar  16 

to 

Apr    2 

1»4 

Apr 

3 

Mar    5 

to 

Apr    3 

l\ 

Apr 

3 

Mar    S 

to 

Apr    3 

l»a 

Apr 

1 

Mario 

to 

Apr    2 

I's 

Apr 

1 

Mar    8 

to 

Apr    2 

2^ 

Mar 

31 

Mar  28 

to 

Mar  31 

1 

Apr 

1 

Mar    2 

to 

Apr    2 

2 

Mar 

1  Feb  IH 

to 

Feb  28 

l"* 

Mar 

16  Mar  11 

to 

Maris 

> 

Apr 

1  Mar  12 

to 

Apr    2 

i\ 

Apr 

1  Mar  12 

to 

Apr    2 

2 

Apr 

3  Mar  24 

to 

Apr    3 

i\ 

Mar 

16  Mar    7 

to 

Mar  14 

1»4 

Apr 

4  Mar  23 

to 

Apr    4 

H 

Mar 

1  Feb  26 

to 

Mar    1 

3 

Bfar 

25 

Mar  16 

to 

Mar  26 

Anction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Sloekt. 
160  M«ohanlcB'  &  Trad,  Bk..l52 

1  Union  Trns:  C).    1510 

10  Corn  Exchange  Bank..  390 

9  Market  &  Ful'n  Nat  Bk.268>a 
10  Am.  Exch.  Nat.  Bank.  .276J4 

6  German  Kxoh.  Bank 400 

20  Federal  Siigar  Co.,  pref     88 
10  Wttbhli  gton  Trast  Co...441ifl 
10  Nassau  Tr.  Co.ot  B'klyn.265>4 

5  Western  Gas  Co... 120)« 

50  United  Nat.  Bank 90 


Stocks. 

50  Union  Exch.  Bank 200>4 

2  Central  Trust  Co 2Z0',^ 

45  Title  Gu  &  Tr.  Oo..681-682i« 

1  Lawyers'  Title  Ins.  Co.. .332 
50  Central   Park    North    <fc 

East  River  RR.  Co 207 

25  NiU  8ure-y  Co 141 

Bonds. 
$10,000  Spokane  Falls  &  No. 
Ry.  lit  tJs,  1939,  J&J 131*4 


Breadstuffs  Figures  Brought  from  Page  1012.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  25 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


UtctivU  at— 

i.Mjr, 

Whtat. 
BufVeoib: 

Corn, 

Oatli, 

Barltv. 
aw*>l.48Ib> 

Bv*. 

B{ili.l»eii<t 

BufTi.SOtbt 

Bxkah.Zi  Ibi 

Bu.Be  \bt. 

Cihlcago 

198,408 

216,000 

1,691,700 

1,162,900 

611,638 

17.000 

miwaukee.. 

37.460 

90.«40 

77,900 

127,400 

811,800 

20.800 

Duluth 

98,2^9 

1.079 

29,729 

1,538 

1,834 

iltnneapolii. 

1,77«,830 

209.020 

8.S4.7ai 

197,100 

21,180 

Toledo 

^ 

48,000 

1:5.000 

135,900 

1,008 

1.800 

Detroit 

3,400 

2.144 

89,900 

3oeoo 

* 

(^eveland  ... 

19,817 

151.370 

4l,15B 

6,820 

St.  Lonlt.... 

57,150 

858,309 

443,805 

805,180 

76,25) 

11.000 

Peoria 

16,950 

20,000 

428,000 

229,6X1 

80.100 

8.0)0 

Santas  City- 

"~311358 

3S9,700 
~2  914,749 

287,400 
3485.174 

70,8)0 
2,357.881 

1,215.648 

Tot.  wk.  1905 

81,614 

Same  wk. '04. 

315058 

3,536.102 

4,111.593 

3,572,418 

l,28fl3l* 

179.585 

3am«irk.'03. 

294,841 

2.640.23  •» 

4,288,512 

3.678  833 

1.0D2.703 

129,034 

Unce  Aug.  1. 

1904-5 

10,766209 

159  781,401 

I  !3,518,898 103,580,783 

52,849  691 

6,439.740 

1903-4 

12.547.195 

1:8,687,029111.296,344  101.408  561 

51,0^4.768 

5.739.808 

1908-8 

12,880.022 

188.014.678 

94.855,993122.314,458 

43.889  4)9 

7,578,216 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
i:he  week  ended  Feb.  25,  1906,  follow: 


Receipta  at~ 
New  York  .„ 
Boston..  ... 
Portland,  Me  . 
Philadelphia . 

Bultlmore  

Richmond.  

Newport  News, 
New  Orleans.., 
Galveston,.,. 
Norfolk.  ,  .... 

Montreal 

Mobile      ■  ... 
St.  John,  N.  H. 


•  •4  *'*-9^ 


69.307 
20,292 

'33.i"/6' 

28,^«1 
a,  100 
7944 

8,068 


3  975 

K,S57 

13,924 


62,660 
673 

40,200 
13,«00 

:iy,i>-2 

li,OlO 

8,806 
15,953 
'40,200 


»«»)• 

898.700 

loo.aoo 

11H.89:5 
152,803 
385  ^30 

30,9ia 

8:9  000 

1S8.600 

62.85' 

8,250 

6.750 

31.610 


0«ti, 

327.000 

51.985 

9sno 

i3,03a 

■39.000 


27.562 
760 


ii*rlt% 
«>Mih 

122.400 

Ate, 

38.478 
800 

"7,613 

13.471 

........ 

7.697 

....... 

Total  week  ..,^    If9,i74 
Week  1904 „.    376.878 


2,819,417 
1,790,028 


621.8  <6 
764.392 


182.8H 
64,943 


7.613 
11.603 


226.2S8 
759,948 

rotai  ceoelptt  at  port«  ;rom  Jfts>,  '1  to  Feb.  25  compare  as 
nllowa  for  four  years: 

Recti'tt*  of-  1005  190*.  1908  1908, 

Flour... .„.,...«.......l)bl8.     1.962,394  3.0Ji,333  3,353,274  3.396.35a 

Wheat  bush.     8.681,886  J0,330.24l  14.3t!e634  11.792,8S4 

Com "        26.3H3.648  IS.OM  40rt  25,3S5.'i5  S.-^IO  856 

Oats     „....      "          4.SOO.14O  5  262,780  7.575.68S  665?.312 

Barley. "          1.253978  810,«0t  1.119,776  787,021 

ttye.  ,..,....,... •'               b3,364  233,261  365,239  167,560 

Total  vTatQ  ...„    " 
The  exports  from 
aadlng  Feb,  25, 1905 

f9h*M  0»r%,  Flour.        Oats.        Hut, 

Ma»9trUtrtm-hu»)>.  kuik.  bbli.         bush.      »ufk 

i<«W  York...,.      47.873  473.4S9        87,928        25,344      

'OrtiaB4.lI*.      40,800  119,896       

SOItoD..    .....      16,000  819,777           8,316       

kliadclphla 210.340       18,636     

'alttniors a78.n79       84,454              10      

forfolk 62,857 

tawo'rtNawi  7,944       

;«W  Orleans 1,59S,880  e,74L  2.83l 

>alT«lton 85^,^98                                         

4obU«.   .,  6,760  3,357             750        

lt.JOkn.N.B.     40,200  31,610  13.924      7.697 


80.206,900         31.611,492         48.812,361         83,301.632 

the  ieveral  seaboard  ports  for  the  week 
,  are  ihown  in  the  annexed  statement: 

Barley,  Ptti 

>..s»,  fett'h. 

30.181  788 

38  478  1,808 


••«•••• 


Tocalwaok..    144.273  8,3*7.165      114,094        2S.7.?5      76.296        1.994 

:iam6tlmt'04.    556,625  1,116.016       252,508        83,893      18,600      49,925 

Itto  destination  o£  £hete  azporte  for  the  week  and  8ince 
>uly  1,  1904,  is  as  below: 

riaur.——^  ,- Wk*at. -» 

Wtt}i    Sin**  July     W**k    Bin**  July 

Feb.  26     i,lB04.  feb.  20       1,1904. 
b'li/.            bbli  but/i.  butf 

60,016     2,188,665  144,173       8,114,017 

11.(63        7f>6,«e8       93a,3Ul 

17,574        448  197       3,300 

!4,&i»        68c),135 

757  e3,493       ..     

137        S27.i2l      52,414  1,466 


Mmport*  fur 
»**M  «n4  i4n<« 

July  1  t«— 
mltsd  JKinvdoai 
ontlnant ». 

A  0.  Amairlaa. 
>itit  lndi«i...«« 

7.».AlD.COlO'« 

«)i«r  aonKtrlai 


0«rn.— — — « 
w**^   Bint*  Jul* 


feb.  26 

U«/i. 

1,041374 

2.861,619 
17.896 
85,S!e0 


rota) 114,094    4,3r.7,lT9 

Total  1908-04....    8526U8  11,290.069 


144.173 

5313,025 


02,414 

~9,l"08092 
52.9813H3 


I.  IBO*. 

but?i. 
31.344,833 

^4  834.927 

88U.708 

739.601 

189.695 

47,267 


3,847,156 
1.118  O16 


4,307.179 
42,6M6.0d2 

Stocks  in 


The  visible  supply  ol  grain,  comprising  the 
fanary  at  the  principal  points  of  accumulation  at  lake  and 
itaboard  ports,  Feb.  25,  19G6,  was  as  follows: 


• • ••««»««4 


294.000 

7,000 

719.000 

*  98  boo 

01000 

16,1100 

8,367.000 

1.470.000 

825  00  1 

140.000 


tn  «tor«  at—  ^ut% 

^ew  York 1,010.000 

Do      afloat...  .« 

.:ioiton 

'klUdelphla. 
jaltlmora..... ....... 

<ew  oriaani..,.,.,.^ 

MkivMton ♦...♦.. 

4ontraal ♦....». 

'oronto , 

DO      afloat....... 

Toledo .».. 

00      afloat....^, 
^trott 481,000 

Do      afloat 

aiaaco i,4i3.ooo 

Do     afloat.. ..«.      •"••••• 
tilwavkaa 639.000 

Do      afloat 

iTort  WUUam 8,648.000 

Port  Anhw 1.658.000 

Dalath 4,913.000 

Do      afloat 

llUmoapOllB 18,631.000 

n.Loili 8.742.000 

Do     afloat..... 
SaniatOlty,.. 

Paona 

(ndianavolli... 

iBMtaaiiii»plBlT«r. 

taLakai 

laaanalaDdrlTar.  . 


Uiir«i, 
517,000 

siV.ooo 

398,000 
9  i  0.000 
626,000 
2^3,000 
47,000 


647,000 

ioV.ooo 

3,442,0(>6 
322,000 


liutk 
569.')00 

77,000 
806,000 

90,  lOO 
1T6  000 


JuO«i 

148,000 


1000 
196.000 


darU* 

••VIA. 

808.000 


82  JOO 

3.000 

1.830,000 

101.000 

384  000 

'80,000 

1,679  000 

323,6°(>d 


683,000 
46.000 
12,000 

6,000 

892.6o6 

"'8,000 


103,000 

,  169.000 

182,000 

10.000 

'"4.'60(j 

*' 8.006 

s'l's.'doo 


76,000       4.062.000 


176,000         861.000 


1,411,000 

's'es.'ooo 


Total  Feb 
I'otal  KeD. 
Total  Feb. 
PoUl  Feb, 
Total  Mar. 


85,  1906.    36.628.000 
18.  1905..  87.458.000 

27.  1904.     86,609,000 

28,  1903,,  .47.80M.000 
1.  1902  ..64  093,000 


51.000 
188.000 

2'30,006 

317,000 

71,000 


8,624,000 
8,4fl0.000 
8,79.^.000 

loaiH.ooo 

10,333.000 


5,018,000 
878,000 

822.006 

1.290,000 

117,000 


18.721,000 

17,601,000 

10,213,000 

6,798.000 

4.848,000 


93,000 
8,000 


20,000 


l.e''7,000 
1,770,000 
I.IH.4.000 
1,080,000 
2,193  )00 


1,316,000 
16,000 


8.000 


4.879.000 
6.073.000 
4.311,000 
1,838.000 
8,088.000 
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New  York  City  Clearing  Hoase  Banks. — Statement  of 
condition  for  the  week  ending  Feb.  25,  1905,  based  on  aver- 
age of  daily  results. 

i  We  ojMt  two  ciphers  (00)  in  all  case*. 


BANKS. 

Caviial. 

Swrplvt. 

Loana. 

Specie. 

Legals. 

\  Deposits 

Be. 

008  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,555,6 

18.657.0 

2,549.0 

1,861,0 

17,788.0 

25-3 

Manliat.  Co. 

2,050.0 

2,471,2 

31.774.0 

6,273.0 

2.204.0 

36.826.0 

23-1 

Merchants* 

2.000,0 

1.407,0 

14,495,2 

3.399,8 

1.255.0 

17.971.5 

26-9 

Mechanics' . 

3.000,0 

3,275,5 

23,194.0 

2,648,0 

3.171.0 

24,008.0 

24-2 

America 

1,500,0 

8,641,3 

24.642.6 

3,733,9 

2,481.6 

26,586,7 

233 

Phoenix   ... 

1,000,0 

265.8 

3.400,0 

399,0 

235.0 

2.747,0 

23  0 

City 

25,000,0 

17,397.9 

174,400,3 

49.668,9 

8.398.8 

183.450,1 

31'6 

■Chemical  .. 

300,0 

7,644.1 

23,602,8 

3,944,6 

1.976.0 

22,026,-.^ 

26-8 

Merch.  Ex  . 

600,0 

366.4 

6.767,4 

999,7 

617,8 

6.252.9 

25-8 

€Jallatm.... 

1,000,0 

2,238.0 

9.343.1 

1,318,8 

579,4 

7.465.7 

25-4 

But.  <fe  Drov 

300,0 

121,3 

2.092.0 

487.6 

88,7 

2.459.5 

23  4 

Mech.&Tra. 

700,0 

384.6 

4,683,0 

690,0 

643.0 

5.351.0 

24-9 

Greenwich . 

500,0 

537.7 

3.503.5 

537,6 

H27,o 

3.614.3 

24-6 

Amer.Exch. 

6,000,0 

4.25H,5 

28,723.7 

3,486.4 

1.891.6 

21.703.6 

24-V 

Commerce.. 

25,000,0 

11,629,6 

158.501.1 

22.016,8 

15.146.9 

147,365.6 

25-2 

Mercantile . 

3,000,0 

4,3t!5.3 

24.788,6 

4,769,4 

1,.S91,3 

22,607,2 

2'/  -2 

Pacific 

422,7 

631.7 

3,171.7 

668,4 

432.3 

3,836.4 

2t>0 

Chatham ... 

450.0 

1,057,8 

6.169.3 

747,4 

933.4 

6,280,4 

26-V 

People's  ... 

200,0 

418.0 

2.084.9 

522,4 

284,7 

2,620,3 

30-8 

;K.  America 

2,000,0 

2,0-:l,8 

17,519.5 

2,249,2 

1.895.6 

16,925.2 

24-4 

Hanover  ... 

3,000,0 

6,648,6 

49.579,0 

11,8^3,6 

4,433.3 

61.195,8 

266 

Irving 

1,000,0 

1,039,0 

7.429.0 

1,331,7 

486,6 

7.220.0 

20-1 

Citizens'    .. 

2,550,0 

579,0 

17.048.6 

4,092,8 

1.399.4 

21.473.0 

2b -b 

Nassau   

500,0 

323,1 

3.266.0 

246,0 

462,0 

3.765.0 

188 

Mar.&  Full. 

1,000,0 

1,299,2 

7.161,6 

1,211,3 

716.1 

7.255.3 

26-9 

Shoe&Lthr. 

1,000,0 

381,-.^ 

7,269,2 

1,859.1 

427,9 

9,504,3 

24  0 

Corn  Exch  . 

2,000,0 

3,298,7 

29,576.0 

5.596.0 

3,571,0 

36,292,0 

25-2 

Oriental  ... 

750,0 

1.096,9 

8,180.7 

2.010,8 

489.8 

9,029,3 

2/ -6 

Imp.  &  Trail 

1,500,0 

6.607,1 

25.190,0 

4,109.0 

1,340,0 

22,683.0 

24-0 

Park  

3,000,0 

7,091,1 

74,747.0 

14,534.0 

7,149,0 

85.818,0 

2b-2 

East  River 

250,0 

99,5 

1.262.8 

177,7 

197.3 

1.489,9 

20  1 

Fourth   

3,000,0 

2,935,0 

22.754,9 

4,265.7 

2,466,4 

25,977.7 

25  9 

Second   

300,0 

1.462.6 

9,44s,0 

619.0 

2.075.0 

10,153,0 

26-5 

First    

10,000,0 

15.'^40.1 

109.196.4 

24.209,8 

2.260.6 

105.865,0 

25-0 

N.Y.Nt.Ex. 

1,000,0 

890.3 

8.460.8 

1.590,5 

461,7 

8.063,0 

2o-4 

Bowery    . . . 

250,0 

772.1 

3.10t<,0 

435,0 

335.0 

3,668,0 

21-0 

N.  Y.  Co... 

200,0 

707.1 

4,040,4 

1,008,6 

504,2 

6.740.i' 

26-3 

German  Am 

750,0 

542,7 

4,283.8 

792.iS 

195.2 

4.263.9 

23-1 

Chase 

1,000,0 

4,175,2 

49.236,5 

13.004,5 

1,801,6 

68,774,4 

261 

Fifth  Ave.. 

100,0 

1,797.4 

9,734.1 

2.442,8 

371.4 

10,849.6 

2o-9 

German  Ex. 

200,0 

697.9 

2,479,4 

235,0 

725.0 

3.927.1 

24-2 

Germania  .. 

200,0 

879,4 

2,642.6 

454,2 

690,9 

6,492.6 

20-8 

Lincoln 

300,0 

1,362,1 

13.609.7 

1,713.9 

1.896,7 

14.859,2 

24-3 

Qartield 

1,000,0 

1,234, y 

7.672.4 

1.745.8 

319,7 

7.982.3 

2a-« 

Filth    

250,0 

402,7 

2.634.7 

582,7 

163,8 

2,907,0 

25-3 

Bk.  ofMet.. 

1,000,0 

1,440,2 

9,354,8 

1,862,2 

785,0 

11,064,1 

23-9 

West  Side.. 

200,0 

611.9 

3,427.0 

759,0 

349,0 

4,348,0 

25-4 

Seaboard  .. 

500,0 

1,430,8 

16.239.0 

3,228.0 

1,737,0 

19,324,0 

25-6 

l8tX.Eklyn 

300,0 

598,0 

4.045,0 

627.0 

1,189,0 

4,783,0 

SV-9 

laberty 

1.000,0 

2,011,8 

11.839.8 

2.344,2 

250.0 

10,434.2 

24-0 

N.  Y.  Pr.  Ex 

1,000,0 

491.9 

5,384.8 

1,056,8 

395,4 

5,965,8 

24-3 

New  Amat. 

500.0 

549,0 

6.136,7 

1,326.2 

492,4 

7,528,0 

24-1 

Afltor  

350.0 

607,2 

4.469.0 

679.0 

490,0 

4,453,0 

26-2 

j      Total... 

115,972,7 

135,951,4 

11212814 

223,170,4 

86,431,9 

11798249 
t 

26-1 

t  Total  Uiiited  States  deposits  included,  $20,361,400. 

Keports  of  Non-Member  Batiks.— The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  25,  1905,  based  on  average  of  daily  results. 

We  otnit  two  ciphers  (00)  in  all  cases. 


Deposi 

t  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  7. 
dcBank 

Invest- 

Specie. 

Clear'y 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/ 

Han&Br'nx 

$ 

$ 

,« 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

141,1 

618,4 

17,0 

:;5.8 

108,2 

638,0 

Century  ... 

100,0 

66,9 

565,6 

15,6 

32,1 

41,2 

43,3 

565,9 

Chelsea  Ex. 

100,0 

62.5 

453,3 

21.7 

32,6 

42,0 

179,6 

651,8 

Colonial 

100.0 

264,8 

2,940,0 

61.9 

249,2 

483.1 

226,8 

3,581,5 

Columbia  .. 

300.0 

318.0 

5,84:::.0 

260,0 

182,0 

435.0 

3,6 

5,813.0 

Consol.  Nat. 

1,000,0 

1.042,7 

3.831.5 

236,7 

48,8 

276,>- 

145,0 

2.337,0 

Fidelity 

200,0 

126,2 

848.7 

17,7 

61,7 

65,4 

832,5 

14th  Street. 

100,0 

120,5 

2.167.9 

104,3 

96,0 

312.9 

80.0 

2,747,5 

Gansevoort. 

200,0 

89,3 

1.952.8 

J3.9 

153,8 

266.0 

126,2 

2,3iil,5 

Hamilton  .. 

200,0 

140,4 

3.716.1 

187.6 

135,0 

146,0 

310,0 

4.216,9 

Jefferson   .. 

400,0 

328,0 

2.529.7 

13,4 

127,4 

187,0 

67,7 

2.514.1 

Mt.  Morris 

250.0 

114,4 

2,502.9 

125,4 

114.0 

269,9 

56,8 

3.173.2 

Mutual  

200,0 

221,7 

3,243,0 

2'-'.8 

29 1 ,3 

147.3 

56.0 

3.345,4 

19th  Ward  . 

200,0 

215,9 

2.684,6 

25.0 

206,0 

215,5 

102.0 

2,853.0 

Plaza 

100,0 

25.^,0 

3.182.0 

179,0 

168,0 

162,0 

3,334,6 

Riverside  .. 

100,0 

109,3 

1.345,1 

18,8 

98,4 

75,0 

209,6 

1,577,4 

Btate    

100,0 

707.2 

7.727.0 

647,0 

274,0 

124,0 

1,339,0 

9,479,0 

12th  Ward  . 

200.0 

IV  6. 5 

1.778.0 

37,0 

193,0 

214,0 

...... 

2,239.0 

23d  Ward  . . 

100,0 

111,6 

1.487.9 

56,9 

138,8 

97.4 

266,7 

1,908.7 

Union  Exch 

760,0 

526.2 

4,538.6 

104,6 

253.5 

842,6 

1,000,0 

6.726.7 

Unite«l  Nat. 

1,000,0 

150,2 

2,239.0 

267,7 

74,1 

83,6 

1,385.0 

Yorkville  .. 

100,0 

298,9 

2,140,0 

46.2 

306,6 

291,6 

267,1 

2,789,5 

Jiorough  o/ 

Brooklyn. 

Borougli  ... 

200,0 

96,2 

1,795,8 

27,3 

116,0 

168,4 

58,6 

1,944.2 

Broadway  . 

150,0 

350,4 

2.409.4 

16,6 

170.4 

234,8 

2.465,9 

Brooklyn  .. 

300.0 

172,9 

1,714,3 

115,6 

64,0 

271,3 

i'2"4,7 

2,004.1 

Mlrs.'Nat.. 

252.0 

68.5.6 

3,416,0 

412,0 

11H,6 

590,6 

261,4 

4.307,7 

Mechanics' 

600.0 

46'.'.2 

8.242,8 

243, 1 

678.3 

832,2 

106,4 

9.852,8 

Merchants'. 

100.0 

63,0 

1.381.8 

24,6 

76.4 

145.2 

65,2 

1,580.6 

Nassau  Nat 

300.0 

773,7 

5,.i01.0 

193,0 

303.0 

751.0 

22,0 

6.655.0 

Nat.  City  .. 

300.0 

571,6 

3.326,0 

146,0 

371,0 

841,0 

254,0 

4.377.0 

North  Side. 

100.0 

169,7 

1.332,4 

20,2 

88.2 

39,5 

330,0 

1,664,1 

Peoples 

100.0 

181,8 

1,711.9 

71.1 

162,6 

76.1 

128.5 

1,934.6 

17th  Ward  . 

100.0 

95,3 

6)^9.3 

13,0 

61,8 

73,3 

25.1 

684.8 

Spra^ueNat 
Union 

200.0 

239,3 

1,339.0 

130,0 

26,0 

138,0 

136.0 

1.219,0 

200.0 

113.6 

1,167,1 

47.9 

96,9 

120.0 

390,2 

1,624,1 

Wallabout  . 

100,0 

U4.0 

817.4 

61,4 

29,0 

35,3 

98,2 

846,5 

BoroHfih  0) 

Richiiwnd. 

l8t.\at.,S.I. 

100,0 

116,6 

25,0 

60,6 

10,0 

172,7 

289,6 

358,2 

jEKSKyClTY 

First  Nat... 

400,0 

1,077,7 

4,404,2 

182,8 

359,5 

1.538,8 

000,0 

0,244,8 

BudHou  (;o. 

National  . 

250.0 

661.9 

2.311.4 

84,9 

72,3 

258.0 

l?5,f- 

2.076,2 

Seconil  .\at. 

250.0 

141,9 

914.5 

07,0 

13.2 

•.J  14,9 

26,5 

940,7 

Thini  Nat.. 

200,0 

293.0 

1.37H,7 

47,0 

73.7 

603,4 

4,9 

1.853,0 

HOBOKE.V. 

First  Nat... 

110,0 

543.4 

240a,3 

145,1 

364 

137,2 

779,8 

2,933,11 

Second  N.it. 

125.0 
102370 

100,5 

1.278,9 

40,4 
4,500,3 

38.2 

85,0 

77,6 
8.761,8 

l,',i98.5 

Tot.  Feb  25 

125070 

1057978 

0,116,4 

121429 

119tiiM8 

Tot.  Feb  1« 

102370 

125070 

1053097 

4.580,2 

6.096.4 

137369 

lt.595.4 

Iv;  16258 

Tot.  Feb  11 

102370 

12C670 

1049994 

4.584,7 

6,034,8 

137748 

8,926,0 

120J753 

New  York  City,  Boston  and  Pliiladelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House! 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks,, 

We  omit  two  ciphers  (00)  in  all  these  figures.  j 


BAXKS 


N.  V. 

Feb  4 
Febll 
Feb  18 
Feb  26 
Bos. 
Febll 
Feb  18 
Feb  25 
Phila. 
Febll 
Feb  18 
Feb  25 


Capitals- 
Surplus. 


$ 
261.924.1 
251.924.1 
251,924.1 
261,924,1 

52,635.4 
52,635.4 
62,635,4 

48,167,1 
48,167,1 
48.167,1 


Loans. 


11280868 
11421061 
11360121 
11212814 

192,256,0 
192,366,0 
193,017.0 

218,408,0 
218,874.0 
218,168.0 


Specie. 


227.313.5 
222,571.0 
220,953.8 
223,170,4 

17,979,0 
17,494,0 
17,369,0 


Legals. 


91,773,5 
89,209,0 
86.389,6 
86,431,9 

6.579,0 
6,729,0 
6,276.0 


70,059,0 
71,322,0 
72,890,0 


Ve- 
posits.^ 


11969803 
12029723 
11925.i59 
11798219 

225,126,0 
226,696.0 
227,697,0 

260,933,0 
263,956,0 
266,766.0 


Ctrctt- 
lation. 


42.898,7 
43.0'25.1 
42,852,1 
42,829,8 

7.362,0 
7,364,0 
7,348,0 

11,934,0 
11,890,0 
11,942.0 


Clearinga, 


1.953,962,0 
1,780,369,8 
1.516,231,3 
1,699,495,2 

133,545,4 
134,358.4 
125,298,1 

126,893,5 
112,113,5 
109.681.2 


t  Including  lor  Boston  and  Philadelphia  the  Item  •'  dae  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Feb.  25  to  $3,383,000 ;  on  Feb.  18  to  $3,371,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  33  and  for  the  week  ending  for  general  merchandise 
Feb.  24 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902.       : 

Dry  Goods 

$3,374,859 
12,919,713 

83,306,662 
11,871.091 

$4,247,707 
9,772.865 

$2,45.3.197 

General  Merchandise 

7,226.522 

Total 

$16,294,572 

$26,160,40« 
91,947,818 

$15,177,753 

$22,575,136 
71,220,903 

$14,020^72 

$26,533,661 
69,417.372 

$9,679,719 
$22,271,377 

Since  Jan.  1. 
Dry  Goods.     .  ..     ... 

General  Merchandise 

62.739.162 

Total  8  weeks 

$118,108,226 

$93,796,039 

$96,951,033 

$85,010,539 

The  imports  of  dry  goods  for  one  week  later  vrill  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  ths 
week  ending  Feb.  27,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$9,255,094 
69,166,787 

$10,242,629 

71,880,877 

$7,135,501 
74,847,484 

$8,291,220 

Previously  reported.. 

66,636,635 

Totals  weeks 

$78,421,881 

$82,123„'506 

$81,982,985 

$74,826,855 

Note.— As  the  ligures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  25 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  ia 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IJU-OKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$195".03i 
750,606 

S1.500 
20,899,553 

1,6:^6^  843 

18,300 

7,250,000 

1,000 

$196;63i 

"i;594 
6,248 

16,007 
2,606 

France .... 

$392,031 

Germany 

West  Indies 

Mexico 

67,255 

13,719 

327,536 

Soath  America 

All  other  countries 

8,270 

Total  1905 

$945,031 

65,622 

956,655 

$1,039,206 

!P29, 207,1 96 
1,109,919 
1,603,568 

$5,153,834 

308,000 

3,000 

16,260 

2'i5,66'j 

$221,485 

17.664 

198,603 

"  $.V5V) 

47,751 

3,800 

121 

$698,811 

Total  1904 

4,033,348 

ToUl  1903 

802,548 

.Silver. 
Great  Britain 

France 

Germany 

West  Indies 

$13,606 

Mexico 

South  America 

63,256 
76,683 

All  other  countries 

674 

Total  1905 

$1,039,206 

1,179,376 

727.714 

!i6,6n5,600 
7,598,618 
6.554,916 

$52,222 

449 

15,277 

$154,019 

Total  1904 

162.713 

Total  1903 

118,007 

Of  the  above  imports  for  the  week  in  1905,  $470  were 
American  gold  coin  and  $355  American  silver  coin.  Of  the 
exports  during  the  same  time,  $750,000  were  American 
gold  coin  and  $ were  A  merican  silver  coin. 

Auction  Sales. — See  page  preceding. 

.  ,r 

Spencer  Trask   &    Co. 

Monthly   Descriptive   List    of    High-Grade 
INVESTMENT    BONDS. 

Transact  a  e;eneral  bankino^  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchanore. 

Branch  Office,  Albany,  N.Y.       William  and  Tine  Sts.,  New  York, 


Moffat  &  White, 

lYicinberH  New  Vork  Htock  KxelianKe, 

1  NASSAU  STUKKT.  CORNER  WALU 

]Dcalcr!<i  in  3nir'CNtineiit  $»ecurillcs. 

Tel.  562C-J^2l  Cortlikadt.  Telepkione  S;ocii8  a  tipeeialtyw 


Mar.  4, 1905. 
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WALL.  STREET.  FRIDAY,  MARCB  3,  1905.-5  P.  M. 

The  Money  Market  and  Financial  Situation.-  Stock 
market  quotations  have  fluctuated  widely  this  week  and 
the  tendency  of  prices  in  several  important  cases  has  been 
in  opposite  directions.  It  is  to  be  noted,  however,  that 
where  declines  have  occurred  they  generally  apply  to  issues 
which  had  recently  advanced  in  excess  of  the  list  as  a  whole 
and  therefore  represent  an  evening-up  of  prices.  The  mar- 
ket this  week  has  displayed  an  undertone  of  strength  and 
the  result  of  the  past  two  weeks'  operations,  which  include 
several  decidedly  erratic  movements,  is  a  substantial  ad- 
vance that  is  pretty  evenly  distributed  throughout  the  list. 

Late  dispatches  from  the  war  in  Manchuria  report  new 
victories  won  by  the  Japanese  army  and  strengthen  the 
hope  of  an  early  cessation  of  hostilities. 

Domestic  affairs  are  practically  unchanged.  Railway 
traflSo  reports  in  several  noteworthy  cases  indicate  that  the 
industrial  situation  continues  fully  up  to  the  recent  stan- 
dard. Other  evidence  in  the  same  direction  is  the  fact  that 
the  almost  unparalleled  demand  for  iron  and  steel  products 
shows  no  perceptible  abatement. 

The  banks  of  England,  France  and  Germany  in  their 
weekly  statements  all  report  increasing  loans. 

The  tendency  of  the  local  money  market  is  towards  firmer 
conditions,  but  actual  rates  here  and  abroad  remain  sub- 
stantially as  heretofore  reported. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  p.  c.  To-day's  rates  on  call  were  2i4@3!^p.  c. 
Prime  commercial  paper  quoted  at  3^(g4  p.  o.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £141  766  and  the  percent- 
age of  reserve  to  liabilities  was  52 "51,  against  54*97  last  week, 
the  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  9,175,000  francs  in 
gold  and  of  1,175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  In  their  state 
ment  of  Feb  25  showed  an  increase  in  the  reserve  held  of 
$2,258,900  and  a  surplus  orer  the  required  reserve  of 
$14,646,075,  against  |9,2iJ4,425  the  previous  week. 


oapitai 

Inxplns 

Loans  A  dlsoonnts 

Olrcnlatlon 

Net  deposits.... 

Specie 

Legal  tenders... 


Beserre  held.... 
If  p.  0.  ol  deposits 

Snrplns  reserve 


190B 
Feb.  SB 


116,972,700 

136.961.400 

1,121,281.400 

42,829.800 

*1,179,824,900 

223.170,400 

80,431,900 

309,602,300 
294,966,226 


Difftreneu 
/rem 


Deo  14.730  700 
Deo  22,300 
Deo  12,73  l.OJO 
Inc  2.216  600 
Ino  42,300 


I  no 
Deo 


2,268,9»0 
3.182,760 


14,646,076  Inc     6  441,660 


19C4 
reb.  2? 


116,672,700 
133,180.100 
990,200,100 

40,219.3i»" 

1,027  920,400 

217.351,700 

71,778.6'IC 

389,130,300 
266,980  100 


32,160,200 


190S 

Feb.  aa 


109.722700 
121972.000 
960,166,300 

43  279,100 
966.206,400 
178,700,400 

68,803.100 

246,003,600 
239,u6JL,600 


6,961,900 


*  $30,861,400  Onited  States  deposits  inoladed,  against  t20,696,600  last 
week  and  t38.761,900  tbe  corresponding  week  ol  1904.  Witb  these 
United  States  depoBitselinilnatrd.tiiesnrplTis  reserve  would  be  $19,786,425 
en  Feb.  26,  and  $14,378,660  on  Feb.  18. 

KOTB.— Be turnsot  separate  banks  appear  on  tbepreoedlng  page. 

Foreign  Exchantce. — The  foreign  exchange  market  was 
weak  until  Wednesday,  influenced  by  free  offerings,  chiefly 
of  finance  and  security  bills,  and  by  a  light  demand  for 
remittance.  Tone  was  steadier  after  the  middle  of  the  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  851^  for  sixty  days  and  4  87i^'tt4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8460@4  8475  for  long,  4  8665@4  8675  for  short  and  4  8710@ 
4  8715  for  cables.  Commercial  on  banks,  4  8435@4  8445,  and 
documents  for  payment,  4  835^@4  843^.  Cotton  for  payment, 
4  83;>^@4  833^  ;  cotton  for  acceptance,  4  8435@4  8445,  and 
grain  for  payment,  4  84%@4  843^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%*@5  18^^  for  long  and  5  17i^*@5  17^t  for  short. 
Germany  bankers'  marks  were  94  lS-16@MJi  for  long  and 
95  l-16@95i^-|-  for  short.  Amsterdam  bankers'  guilders  were 
40  l-16@40i^*  for  long  and  4tOMmO}iM  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  21i^c.:  week's 
range,  25  f.  21i^c.  high  and  25  f.  21c.  low. 

The  week's  range  for  exchange  rates  follows: 

o..  ,,    '~rz — ^,^"*' '      ' Short ,      , Cablet. . 

aterling  Actual— 

Hlgb...  I  4  8480       '3  4  8475  | 

Low...  14  3460       '9  4  8460  | 

Parit  Bankers'  Francs— 

High...  |6  18»4-       -a  6  18'*  ! 

Low...  |618>4*       'a>  6  18'4  ! 

etrmany  Bankers'  Marks— 

High...  I     94i»i6     •©  94T,  I 

Low....  I     94ni,     .©  94s^  | 

Amtterdam  Bankers'  Ouilders— 
High...  I      40ii«       '9  40S*        I     40>* 
Low....  I     40iie      9  404         I     40^ 


4  8670 
4  8660 

6  17H* 
6  17'«* 

9&iie 
96 


®  4  8676 
■a>  4  8670 

-a  5  17>*t 

■a  95i8t 
'9  96ii8 

9  40'«T] 
«  40»i8 


4  8715  « 
4  8696  9 


4  8720 
4  8705 


Less:  •iieOll%.  tiijolis.  *»sgofl%.  Plusi  Tlii,ori%.  •*i8»oIl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  STork  at  the  under-mentioned  cities  to-day :  Savannah, 
bnymg,50o.  per  $1,000  discount;  selling,  75o.  per  $1,000  pre^ 
mium;  Charleston,  12>ic.  per  $1,000  premium;  New  Orleans, 


bank,  par;  commercial,  25c.  per  $1,000  discount;  Chicago, 
15c.  per  $1,000  discount;  St.  Louts,  b5o.  per  $1,000  premium; 
San  JTrancisco,  $1  30  per  $1,000  premium. 

Uniti^d  Htrtiep  Bonds.— Sales  of  Government  bonds  at 
Board  include  $25,000  4s,  coup.,  1925,  at  133!^;  13,550  48, 
reg.,  1907,  at  '043^,  and  $1,000  3s,  coup,,  190818,  at  104>^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  nee  thtrn  page  follototng: 


Interest 
FtnoOi 

Feb. 

as 

Feb. 

a? 

Feb. 
38 

Afar. 
1 

Mar. 
9 

Mar. 
3 

as, 1980 registered 

Is,  1980.... coupon 

Q— Jan 
Q— Jan 

Q-Feb 
Q-Feb 
Q-Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 

*104^ 

*ioi" 

*104 

*i03>Q 

*106Vi 

•106H 

*183 

*182 

*104<^ 
"104^ 

*ioA" 

*104 

*ibs>i 

-106H 
*106i« 
•182 
*182 

•104>4 
*104S 

•ioa" 

*104 

*io3>4 

1041* 
•106S 
*182 
•182 

*104i« 
•104'^ 

•i'oT 

*10A 

*i03>« 
•1041a 
*105"« 
•182 
132  >a 

•104>< 
*10A»« 

•i04>« 
*1C4>* 

•1"8>4 
•104  »Q 
•106  >« 
•182>a 
*182>9 

•104^4 
*104»4 

♦ioiii 

•104«« 

•ios'ii 

•104J* 
*106i» 
•1821a 
•1821a 

Ss,19S0,smaJ.reglBtered 

ts,  1980,  small coupon 

Ss,1918 registered 

Is,  1918...........  coupon 

Is, 1918,  emalLreglstered 

Is,  1918,  small coupon 

As,  1907 registered 

As,  1907 coupon 

As,  1936 registered 

As,  1935 coupon 

•Thlsis  the  price  bid  at  the  momlng  board;  no  tmle  was  made. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  continued  active,  the  transactions  amounting  to  nearly 
2,0C0,000  shares  on  Monday  and  averaging  over  1,500,000  for 
the  entire  week.  Prices  have  fluctuated  irregularly,  several 
prominent  issues  having  advanced,  while  others  equally 
prominent  have  declined.  The  latter  applies  generally  to 
stocks  which  had  recently  recorded  a  notable  advance,  and 
includes  New  York  Central,  which  has  sold  at  161  and  154 
within  the  week,  to  North  West.,  Great  Northern,  Illinois 
Central,  St.  Paul  &  Omaha,  Union  Pacific,  Delaware  & 
Hudson,  the  "SooLine"  issues  and  Sloss-Sheffield  Steel  & 
Iron;  the  latter  was  very  erratic  to-day.  Atlantic  Coast  Line 
was  leader  of  the  advance  movement,  selling  to-day  18  points 
above  last  week's  closing  price.  Lackawanna  closes  9?^ 
points  higher. 

American  Sugar  Refining  has  been  a  prominent  feature 
for  both  activity  and  strength  Consolidated  Gas  has  re- 
covered more  than  its  recent  decline,  selling  at  the  highest 
quotation  of  the  year.  United  States  Steel  common  has 
been  in  demand  at  advancing  prices,  showing  a  net  gain  of 
nearly  2  points.  U.  y.  Cast  Iron  Pipe,  both  common  and  pre- 
ferred, are  about  3  points  higher,  and  the  copper  stocks  have 
moved  up  about  2  points  on  relatively  limited  transactions. 

For  daily  volume  of  business  seepage  987. 

The  foUowinc:  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  nages  which  follow. 


aTOOKB 
Wttn  Ending  Mar.  3 

Amer  Agrlcul  Chem,  prt 
Amer  Beet  Sugar 

Preferred 

Atoh  Top  <&  S  Fe  rights 
Canadian  Pao  sub  reots.. 

Central  Coal  &  Coke 

Ceni  Jk  80  Amer  Teleg.. 

ChloBurlA  Quincy 

Eleotrle  8t.orage  Battery 
Ft  W  4  Denv  C,  stmprt.. 
e^eneral  Chemical,  pret.. 

Homestake  Mining 

Horn  Silver  Mining 

Knlck  loe  (Chicago) 

Preferred 

Laclede  Gas  (St.  L.),  p(. 

Manhattan  Beach 

Nat  l£nam<&  stamping. 
NY  Dock  Co 

Preferred 

N  V  A  N  J  Telephone ... 
Pitts.  Ft.  Wayne  <&  Chic. 
BR  Securities  111  Cent'J 

stock  trust  certlfioatee 
U  8  Leather  tr  00  ctfs... 

Pref  Trust  Co.  ctfs 

V  M  Reduc  <&  Befln'g.... 

Preferred 


liaUi 
for 

Wtek 


70 

3.200 

(50 

6,696 

2,400 

lOU 

96 

100 

1,200 

430 

20U 

172 

100 

100 

300 

100 

40O 

1,46U 

62r 

640 

230 

6 

220 

5,800 

2,550 

100 

100 


Bmnge  for  WeeX 


9mFeb27 

24  ^a  Feb  26 

80    Feb  25 

'%Feb27 

139'4Mar  2 
B5HiMar   1 

120    Feb2'' 

235  Mar  2 
88  Feb 25 
47i4Mar  2 

1(  3'-jFeb2? 
74  Feb 28 
l-8i)Feb26 
13  Feb2>- 
64    Feb  27 

100  Mar  1 
18i4Feb25 
24  Feb  27 
24  Mar  1 
62    Feb 28 

17t>4Feb26 

184)^Mar  3 

95>4Mar  3 
11  Mar  .<« 
l('3ViFeb27 
18  Feb 28 
41    Mai   i 


95'4F"eh2M 

26'4Feb27 

88    Feb 25 

<^Mar  1 

139^Mar  2 
65iaMar  1 

121    Feb  27 

235    Mar  2 
89ivFeb2 
48    Mar  2 

103i2Feb2H 
76i<jFeb27 
l-8uFeb26 
13  Feb2" 
67i«Mar  2 

too  Mar  1 
l.S^Feb27 
25'«Mar  2 
27  Feb28 
63    Feb2H 

173    Mar  3 

i81>9Mar  3 

95iuFeb28 
12»uFe6  26 
104'%Feb26 
18  Feb2- 
41    Mar  3 


Range  since  Jan.  1. 


89>«Feb 

24    Jan 

77    Jan 

^Feb 

129H,Jan 
»J4  SjFeb 

118    Jan 

2 10  Jan 
s6'«Peb 
44    Jan 

lOlHiJan 
71  Jan 
Id  6  Feb 
10  Jan 
60    Jan 

100    Mar 

9i<iJan 

lSi«Jan 

23    Feb 

69    Jan 

167    Jan 

.SlHFeb 


96>4Fek 

26^4  Feb 

83    Feb 

»4Feb 

140",  Feb 
6i  HtMar 

121    Jan 

2S0  Jan 
SgiaFeb 
48    Mar 

104  Feo 
76  i-iFeb 
l-80Peb 

13  Feb 
67  "4  Mar 

100    Mar 

14  Feb 
26>4Feb 
27  Feb 
63    Feb 

173    Mar 
186    Jan 


92  Jan  96  Feb 
11  Mar  l'j»4Feb 
lOSigFeb  lOe^jFeb 
18  Feb  18  Feb 
35    Jan     41    Mar 


Ont'-ide  Market.— Trading  in  the  market  for  unlisted 
securities  has  been  considerably  less  active  this  week,  and 
with  a  few  exceptions  price  changes  have  been  confined  to 
narrow  limits.  One  of  the  leading  developments  was  a  sub- 
stantial recovery  in  the  price  of  standard  Oil  stock;  the 
shares  advanced  from  5963^  to  620  and  closed  today  at 
618.  Lefs  interest  has  been  manifested  in  Northern  -"ecuri- 
ties  stock  and  only  about  55,l00  shares  have  changed 
hands  during  the  week;  the  price  fluctuated  between 
1553^  and  161  Jg  and  the  final  sale  to  day  was  at  157^^.  Inter- 
borough  Rapid  Transit  moved  up  from  204  to  212,  but  at  the 
close  to-day  it  reacted  to  208.  Washington  Railway  & 
Electric  issues  were  active  for  the  first  time  in  a  long  period  ; 
the  common  gained  &%  points  to  353^,  while  the  preferred 
rose  8  points  to  95  ;  the  bonds  advanced  from  88  to  893^  ;  a 
rumor,  which  was  later  denied,  that  the  Capital  Traction 
Company  was  to  be  merged  with  the  Washington  Railway 
&  Electric  Co.,  thereby  giving  the  latter  a  practical 
monopoly  of  the  street  railway  business  in  Washington,  was 
probably  responsible  for  this  advance.  International  Salt 
ran  up  from  28  to  33  and  closes  at  31.  Havana  Tobacco 
common  declined  from  37  to  353^.  Houston  Oil  common 
bounded  up  3  points  to  6  Mackay  Companies  common  sank 
from  43/g  to  413^  and  later  recovered  to  4258  ;  the  preferred 
lost  13^  points  to  74  and  ends  the  week  at  743^.  U.  S. 
Leather  new  common  (when  issued)  fell  2  points  to  38  and 
closes  to-day  at  383^;  the  preferred  dropped  13^  points  to 
933^,  but  subsequently  reacted  to  94 

Outside  quotations  will  be  found  on  page  987. 


New  lork  Stock  Exchange^Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PA(iKS 


STOCKS— MJGJISST  AND  LOWEST  SAL-E  J^KJCSS 


Saturday 
Feb.   35 


*S5 

•70 

89^8 

122^, 

106  '8 

*97 

6S'4 
*lf.2 
•155 
*87 
14"'-. 
"70'r2 
199 

60\ 

42 

2a  =8 
•86  ^j 
•67^8 

35 

178  ■•i 

»1>«',1'2 

244 

261 

202 

♦  202 

1718 

*32 
11 '4 


40 

75 

91 
103 
124'- 

97  lo 
64  V 
157 

a-0 

89 

'.  t  L  '^ 
71 

l'.i9'. 
51 H 
42  a, 
8212 
241s 
87  K 
67^2 
■ia\ 

ItO 

1^1 

249 

LGl 

204^4 

205 
171, 
33 
11'-. 


99  S;  100 
»120  121 
2534  26^6 
6234  O-'a^ 

3734  as-*, 

192  194 
351  358 
•321a  34 
88 'a  "' 
•21 

51a 
•32 
•78 


88'-. 
22 

5'4 

79 


16>a  16'e 

3234  33 't 

4618  46't 

8038  ?0^, 

6538  661* 

•67  70 

296 


296 


■  2134  22 
•91  la  92'-. 
-91   y2 
I6I34  I63I4 


29 

551a 
•86 

821a 

30  4i 

66 

1434 
•47 
•39 
1102 


29 
551-2 

31 
67 14 
1434 
51 
40 
102 
820  360 

60 14  00 14 

14038  141  "»■ 

1711^172^4 

80  »8  80 '6 

1201a  1213* 

23 14  23»s. 

•UO  150 


•60 
•86 
lU 
161 
32 »« 


60 
93 

11715 
161 14 
32  »6 


6534  66 14 
10834  10938 

•144  146 

42  >a  421a 

»22»a  23i« 

:  166  la  1601.^ 

'  4612  47', 

•110  120 

79   80 
1206  la  206 

64',  56 
f  833*  84^8 
•.  93  93"-^ 
.  94  94 
•103  108 
*92>a  97 
14*J  144 'i 

421a  4312 


821a  83 

•105  111 

9534  97 

•91 

90 

Z<iH    37 

81   82 

•60 

•16 

♦56'a  60 

•27   29 

•78 

:  71 

•176 


Monday 
Feb.   V7 


♦35 
•70 

90 

102^4 

I'24l2 

IO634 
9714 
63^4 

■147 
155 
-87 

14038 

•7OI4 
19'J34 

51i« 

41 '4 

*S-Z 

23  la 
'861a 
*67i4 

Bo's 
179 
19012 
242 


40 
75 

91 
H121.. 
126^4 
10734 

97I4 

'35 14 
157 
180 

89 
141 14 

71 

2<;oi». 

5176 

42 

83 

24 

87 12 

68 

35 14 
181 
19034 
246  V 


202 

4205 

17 

30 

11^4 
49 
98 
*liO 
2534 
611a 

*37ia 

192 

852 14 

3313 

88 

221a 

514 

•30 
78 
161a 
32  m 
464 
SOi« 
63 '3 

*67 

"87 

290 


204 ', 

205 
17 
3134 
I2I4 
49  w. 

9834 

1^21 
261s 
62  3g 
38 
19J 
3521, 
3312 
883g 
23  v 
512 
33 
781a 

1634 

33 14 
47 
81 
66 12 
70 
95 
290 


22       22 
9112    911a 
91 14     91^8 

irjOSjlGO'e 
291a   29't 


•55  "a 

•36 

*82ia 

30 

65 14 
*14 
*47 

39 

^90 

'320 

'60 


56 
38I4 
83 
31 
631- 
15 
51 
39 
90 
360 
63 


13934  14II4 
17  l-'s  17234 

801a  82^8 
1201a  12234 

231a  241a 
5142     142 


60 

92 
115 
I6O34 

32 12 
.    663(. 

109^6 

146 
421a 
23 


58 
*89 
111 
160 
'31 

65  ■'e 

109 
•144 

42 
•22 
I58I4I6I 

47        48 

11738  1173* 

79i«    791* 
i206     206 
5334    551a 
8o38    83^8 
94       94 
94       95  Hi 
*103     108 
951a    95ii2 
14334  145>4 
41        41 


8434    8434 


Tuesilni) 
Feb.  28 


•35       40 
*69       75 

8838    90 1« 
102i«102;'4 
125     126 
107  410814 
•96       97 

64 14     156  3e 
145      157 
*155     180 
*87        88 14 
139!^  1403, 
-70        71 
199^8  200 

501a    511*. 


82   82 
23   233, 
•841a  86I2 
6718  67  S- 
341a  35 
176ial79S 
189 '2  189'-, 
239i2  241i-i 
*250  265 
2ol  201 
*201  205 
17   18 
301a  32"^ 
III3  12 
49   4»v 

97»8  98I4 
120  120 

25        25  Hi 
•61        62 
-3634    37V, 
Ife9i4l93 
•352     358 
•321a   33  v. 
88       88 14 
231a    24 

5  5>4 

311a   3134 
78       784 
I6I4    I6I4 
32        32 
451a    474 
804    8II2 
65        66 
*67       70 
90       90 
♦290     300 


•S5 
♦68 

884 
1024 
1254 
107  4 
•96 

64  4 
147 
155 
*87 
j;137 
•70  4 
199 

50 -la 

41 
*81 

224 

8U38 

'62^8 

34 
177  4 
18S 
2414 
*250 
199 
195 

17 

31 

Ilia 


91 

91!^ 
157*, 

294 

54 14 
♦35 

82  4 
2934 
64 

•13 
♦47 
•37 
♦99 
320 

61 
138 
1714 

8038 
1204 

2314 

-143 

•38 

•89 

111 

•159 

314 

643* 

107 '6 
144 

42 
•22 
154 

46 
♦110 
*78 
S2044 

53 

83  4 


9134 

9134 
160 

294 

544 

38 

83 

30 

65^8 

16 

51 

40 
1014 
321 

6I34 
1404 
172 

824 
122'8 

24->8 
160 

62 


113 
161 

32 

66 

109  4 

144 
42 '4 
23  4 

1593* 
461' 

120 
794 

204  4 
5434 
844 


•94 
103 
•93 

142 
40  4 


954 
108 
98 

1444 
414 


844  844 


92 
90 


70 

17 


79 
714 
178  4 


8234  S3 
108  108 

0434  904 

92  92 

90  90 

36  3678 

80i^  81\ 


•16  17 
♦564  60 
•27  .... 
•77  79 
70  4  71 
176  1784 


8134 

♦105 

9j3g 

•914 

•89 
34  4 
7934 

•60 

•16 

♦564 

♦  27 
7934 

•70 
♦176 


82 
112 

90 

92 

90 

36  V 

81», 

70 

17 

60 

29 

7934 

71 
178 


Wednesday 
March  1 


Thurs'lav 
March  2 


40 
72 

894 
102 1.. 

131'8 

109\ 

97 

6534 

If.  7 
180 

884 
138 

71 
200 

5138 

414 
83 
234 
8638 
67  4 
34  4 

1794 

190 

243 

260 

199 

204 
17 
31 
114 


•35 

♦68 

89  34 
102  4 
132 
logsg 

964 

66 
147 
155 
♦87 
138'-e 
•704 
200 

514 

40 
•81 

234 
♦86 
562^8 

3434 
178  4 
1884 
240^4 
•250 
195 
195 

17 

314 

1138 


984 

98  4 

120 

121 

254 

2534 

61 

61 

35 13 

37 

190 

191 

352 

358 

33 

33 

88 

88 

•23 

25 

0 

64 

•31 

33 

73 

784 

«16 

16 

32 

32 

46 

4734 

8O34 

82 

6538 

6,38 

67 

87 

'285 


70 

95 

295 


914 

91's 
158 

2939 

65 
•36 
•82  4 

29 

64 
•13 
-47 
•37  4 
•99 
•305 


9 1^8 
91'', 
159 

2938 

55 

384 

83 

304 

65  4 

16 

51 

39 
100 
320 


61   61 
138  4  14134 
■171  17^ 


81 
121 

2334 
143 
•57 
♦89 
111 
159 
•314 


81 34 
12134 

2438 

160 

60 

93 
1134 
15934 

32 


64   644 
107 '4  109 
146  147 
-41   42 

22    22  4 
154  4  157 -v 

4638    46\ 
•110     120 

78  4    79 
205     205 

54       54  7g 

83  4    84% 

•92     ya 

•93        94  4 
•103     108 
•93       95 
142  4  1*334 
40        40 


1211a 
•794 
•105 

93^8 

913* 

89  4 

35 

7934 
*60 
•16 
♦66  4 
♦27 

79 

70 
•176 


124 
81 

110 
954 
91-', 
891.. 
35;«8 
304 
70 
17 
60 
29 
79  4 
70  4 

178 


40 

72 

91 
102^4 
137^l 
1104 

97 

67 
157 
180 

88 
1404 

71 
2004 

514 

424 

83 

23  4 

864 

62 '8 

34-3., 

1793i: 

1894 

241 

260 

200 

204 

174 

32 

12 


98  4    9934 
•120     126 
2534    26»i, 

§61  61 
37        3734 

190  41914 

354  355 
334  34 
884    8808 

-23  26 
-5  54 

•31  33 
794  794 
16  16 
324  324 
4734  484 
82  824 
674  0934 

•67   70 

*87   95 
•285  300 


•35 
•6S 

89 
102  4 
135 
108^4 
•964 

65  ^B 
n52 
'155 
•87 
139 '8 
•70  4 
•199  4 

CO34 
Hi- 

814 

2234 

86  4 
♦65 

3434 
177  4 
188 
240 
250 
197 
197 

17 

31  •'8 

1134 

4334 

97  4 
120 

26 

60 

37  4 
190 
3534 

334 

88 

24 

54 
•31 
7934 
16 
314 
47 

8 134 
6934 

•67 
•87 
285 


9134 

9134 
159  4 
•294 
♦55 
*35 
•82  4 

29=6 

65  4 
•14 
•47 
•33 

994 
320 

6O34 
1414 
171 

814 
1214 

2438 
145 
•58 
•89 
113 
•159  4 

324 

644 
1083* 
146 

42=^ 

224 
1564 

464 
115 
-78 
205 

5434 

8334 
•92 

94 
103 

95 
1434 

40 


9134 

92  4 
160 

30 

66 

38 

83 

31 

674 

16 

61 

39  4 

994 
320 

60^4 
14338 
1714 

84  4 
123  4 

25 
160 

60 

93 
1144 
161 

32  4 

65 
1094 
1474 

43 

224 
1684 

464 
120 

794 
205 

664 

843b 

96 

94 
108 

95 
1441. 

414 


121 

81 
1034 

954 

91  ■'a 

90 

;;5  4 

79^8 
♦00 
•16 
*5()4 
"27 

80 

71 
'176 


122 

814 
1084 

96'. 

92 't 

90 

35''* 

8038 

70 

17 

60 

29 

80 1.. 

714 
17S 


tridari 
March  3 


40 

75 

89 'p 
102-8 
J40''s 
look's 

97  4 

674 
157 
180 

8S 

14038 


71 
200 

514 

41 

814 

23  4 

864 

68 

3434 
1783* 
189  4 
2404 
260 
200 
204 

17 

31^8 

12 

49 

99 
120 

26 

60 

374 
1904 
360 

3334 

884 

254 
54 

33 

80 

164 

32 

477* 

82  4 

714 

70 

95 
300 


3034 
6734 
16 
51 
39  4 


21   214 
•90   92 
Ol-'a  ai7g 

15838  1594 
•29   30 
•55   66 
•35   38 
•824  83 

304 

65  4 
•14 
•484 
•374  _, 
•994102 
330  330 
•604  63 
14241444 
170 '4  1714 

83  84'^ 
12234  123'8 

244  247e 

*145  150 

•58   63 

•89   93 

1144115 

•159  161 

31   3238 

65  664 
10841093g 
1464147 

424  42  4 
•22  223^ 
15434  157 

454  46^4 
*115  130 
•78   79 
205  206 

544  54'8 
83   SSSg 


'92 
94 
•103 
95 
142 
41' 


96 

94 
108 

96 
143^ 

1  414 


•120 

80  4 
•108 

944 

9 1^8 
89^8 
3434 

79  4 
♦60 
•15 
•55 
♦26 
•804 
70"4 
♦176 


12  L 

82 
112 

96 

91 '8 
90 
35  ^ 
804 
70 
17 
68 
28 
81 
72 
178 


.STOCK.S 

NEW  YORK   STOCK 
EXCHANGK 


Uailroads. 

A  nn  Arbor ..„ 

.T-Do    pref 

Atch.  Topeka  &  Santa  Fe. 

Do    prel 

Atlantic  Coast  T.lne  BB.. 

Kalttmore&  Oliio 
Do    pref 

Brooklyn  Rapid  Transit.. 
BuUUlo  Koch.  &  Pittab'g. 

Do    pref 

Buffalo  &  Snsque,  pret. . . 

/  Canadian  Pacific 

V  Canada  Southern 

Central  of  Ne-V7  Jersey... 

Chesapeake  &  Oliio 

Chieago  tS;  Alton 

Do    pref 

Chicago  G-reat  Western.. 

Do    4  p.  c.  debenture.^ 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  XortU  Western 

Do    pref 

Ohio.  St.  P.  Minn.  &  Dm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    wc^t 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  Tot.  tr.  ctfc. 

Delaware*  Hudson 
ela-w.  Lack.  &  West'n. 
Denver  cfe  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctf» 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<&W..deb.  ctf.A 
Do  del),  ctf.  B 

Hocking  VaUej- 
Do    pref 

iUlBois  Central 
owa  Central 

Do    pref 

Kanawhac&i  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

It.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. .. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <&  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do    adjustment  pref. 

Fi^itlc  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pore  Marquette 

Do    pref 

Pluladel.  Rapid  Transit.. 
Piltsb.  Cin.  chic.  <&  St.  L. 

Da    pref 

Reading 
1st  pref  

2d  pref 

Rock  IsLand  Company 

Do    pref 

Rutland,  prot 

St.  Joseph ifcGr'd  Island. 
Do    Istpref 

Do     2(1  pref 

St.  L.  c&S.  Li'r.,  1st  pref 

Do    2d  prof 

C.&  E.  l.com  stock  tr  ctfs 


111,070 

2^30") 

31,730 

2,825 

300 

21,150 

200 

110 

1,7(11' 

178,800 

4'0 

18,815 

125 

1,200 

.'•0 

2,100 

3,800 

5,200 

1,800 

6,300 

2wO 

13,225 

l,16ti 

7,212 

9,700 

2,000 

2,3iJ0 

2,300 

1,630 

3,895 

3l'0 

1,920 

3,033 

4.030 

445,100 

43,088 

91,370 


Sales  01 

the 

Week 

Shares 


56,325 

n,9mi 

79,650 

178.300 

2.27  7 

208,335 


200 
200 


43 

1,710 

2,650 

23,213 

1,230 

300 

"310 

6,J00 

16,:-;51 

100 


150 

211 

746 

725 

146,625 

8,800 

68,500 

77,900 

143,200 

15 


Mange  lor  Year  19V 5 
On  basis  0/  100-share  lots 


Lowest 


35 

66 

844 

99 
120 
1004 

95 

584 
154 
159 

874 

13034 

67  4 
190  4 

46''8 

40 

80 

21^8 

85 

654 

32  4 
1714 
182  4 
20..  4 
234 
150 
195 
734 

174 
94 

394 

90 
il20 

224 

60 

354 
180  4 
335 

303e 

85 
22 
5 
314 
764 
12 'a 
25 
37 -'8 
754 
55  "a 
6-i 
90 
236 
h3 
174 

8636 

90 
15234 
29 
544 
36 
81 34 
27  4 
52 
1434 


Feb  6 

Feb  6 
Jan  25 
Jan  25 
Jan  25 
Jan  25 
Jan  12 
Jan  25 
Jan  25 
Jan  0 
Jan  4 
Jan  25 
Jan  11 
Jan  3 
J  an  25 
Jlar  2 
Jan  2:- 
Jan  2,'i 
Jan  24 
Jan  28 
Jau  25 
Jan  6 
Jan  13 
Jau  6 
Jan  1;; 
Jan  (. 
Jan  17 
Jan  5 
Jan  4 
Jan  3 
Jan  7 
Janl4 
Jan  7 
Jan  20 
Mar  3 
Jan  18 
Jau  25 
Jan  25 
Jan  2'. 
Jan  23 
Feb  20 
Feb  8 
Jau  26 
Jan  27 
Jau  12 
Jan  o 
•i  an  3 
Jan  3 
Jau  3 
Jan  10 
Feb  28 
Jan  4 
Feb  16 
Jau  0 
Jan  18 
Jan  18 
Jan  25 
JanoO 
Feb  28 
Jan  23 
Jan  25 
Jan  7 
Jau  3 
Feb  25 


21,425 

1,100 

5,800 

9,710 

113,700 

2,100 

2,000 

600 

343,989 

10,500 

150 

1,200 

555 

72.110 

67,600 

800 

2,200 


400 
730.526 
3.400 


300 

1300 

2,100 

200 

398,200 

2,002 

1,670 

186,643 

14,750 


700 
4,800 


35 

994 

290 

56 
21344 
165 

73 
1144 

214 
*135 

56  4 

86 

89  4 
148 

30 

62 
104  4 
137 

404 

214 

14134 

42 
11/38 

744 
19e>« 

4038 

774 

914 

784 
100 

85 
135 

27 

77 

80 
1214 

75 
105 
a;79 

914 

84 

33^8 
2:7934 

69 

134 

54 

27  4 

75 

70 
175 


Jau  11 
Mar  2 
Jan  20 
Jau  20 
Jan  25 
Jan  3 
Jan  9 
Jan  9 
Jan  25 
Feb  3 
Jan  12 
Jau  19 
Jau  11 
Jan  13 
Jan  24 
Jan  10 
Jan  25 
Jau  12 
Jan  4 
Jau  25 
Jau  3 
Jan  20 
Feb  2  7 
Feb  17 
Jan  3 
Jau  5 
Jan  25 
Feb  2  4 
Jan  17 
Jau  3 
Jau  12 
Juii26 
Jan  25 
Jau  6 
Jan  11 
Mai  1 
Jan24 
Feb  17 
Jan  13 
Jau2V 
Jan  6 
Jan  25 
Jan  25 
Jau  17 
Jau  1 3 
Jau  18 
Jau  20 
Jau  24 
Jau  6 
J  an  30 


Highest 


37  4 

70 

91 

1034 

140^8 

1104 
98 
674 

159 

160 
89  ■i8 

1414 
7-34 

205  4 
52 
434 
.^34 
244 
8634 
(;834 
374 

181 

192 

249 

265  4 

225 

230 
194 
35  ".j 
134 
54 

1024 

121 
2634 
644 
394 

196 

360 
34 
89 
254 
9-e 
364 
80 
174 
37 
484 
82  4 
714 
724 
90 

300 
90 
24 
93 

93^6 

1634 
32 

5834 

374 

83 
34 
70 
1434 


4 


Feb  \  8 
Feb  10 
Feb  25 
Feb  2 
Mar  3 
Mar  2 
Feb  8 
iSIar  3 
Jan  18 
Jau  31 
Feb  t 
Feb  25 
Jau  31 
Feb  3 
Feb 
Jan 
Jau 
Feb20 
Feb  7 
Jan  18 
Feb  7 
Feb2( 
Jau  31 
Jau  31 
Feb  1 
Jau  ?1 
Jau  31 
Feb  17 
Feb  17 
Feb  2 
Feb  3 
Jan  30 
Feb  18 
Feb  8 
Feb  10 
Feb  3 
Feb  4 
Mar  3 
Feb  23 
Feb  23 
Mar  3 
Jan  24 
Feb  1 
Mar  3 
Jan  21 
Jan  2 1 
Mar  2 
Jau  30 
Mar  3 
Jan  16 
Feb  28 
Feb  2 1 
Jan  13 
Feb  2 
Feb  14 
Jan  7 
Feb  25 
Feb  3 
Feb  3 
Jan  5 
Feb  15 
Feb  14 
Feb  14 
Feb  25 


414 
1014 
i340 

05  4 
1444 
175 

84^8 

12378 

25  4 
4150 

62 

91 
1174 
1614 

334 

67^8 
lo94 
147  4 

45 

24  4 
161 

48 
1224 

82 
2104 

56 

8*39 

944 

98  4 
108 

98 
1453* 

454 
106 

87  4 
124 

83  4 
108  4 

974 

94 

92 

37  ■'8 

85 

724 

1734 

5834 

29  4 

SO  4 

734 

179  4 


Jan  31 

Feb  14 
Feb  20 
Feb  3 
Mar  3 
Feb  9 
Mar  3 
Mar  3 
Mar  2 
Feb  15 
Feb  8 
Feb  24 
Feb  25 
Feb  2 
Jan  18 
Jau  18 
Feb  27 
Mar  2 
Jan  16 
Jan  10 
Feb  2" 
Feb  27 
Jau  30 
Jau  31 
Feb  4 
Feb  23 
Feb  25 
Feb  3 
Feb  7 
Feb  6 
Feb  7 
Feb  2  7 
Feb  23 
Feb  14 
Feb  6 
Mar  1 
Feb  14 
Mar  2 
Feb  8 
Feb  2 
Feb  3 
Jan  18 
Jau  4 
Jau  19 
Jan  31 
J  an  2 1 
Feb  3 
Mar  2 
Feb  9 
Jau  21 


Range  tor  TYeviovt 
Year  (1904) 


Lowest      Highest 


25  J'ly 

54934  J'ne 

64  Feb 

87''8  Jan 

1041-  Fob 

7 2  ■'s  Mar 

87»8i"'eb 

38  Feb 

1184  aiai 

Jl:!5  4  J'ue 

83  Nov 

109  4  Mar 

64  Apr 

154 4  Feb 

28  4  Mai 
33  Jau 
75  Jan 

80  4  J'ly 

47  4  J'ue 
20     J'ne 

137  4  Feb 
173  Mai 
1614  Mar 
207  Feb 
135  Mai 
n65  Apr 

5  4  Aug 
11  4  Aug 

4    J'ly 

29  May 
68  4  May 

100     Feb 
13  4  J'ne 

48  J'ne 
1778  J'nt 

149     Max 

2504  Feb 

13     Mar 

644  Feb 

19  4  Jan 

14J'ne 

234  J'ne 

60  4  J'ne 

64  J'ne 

9  4  Aug 

214  May 

65»8M»y 

33     May 

J'ly 

Feb 

Mai 

Aug 

J'ne 

May 

Mar 


54 
72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
224  Ma\ 
64  4  J'ne 

16  4  Feb 

31  Feb 
104Jan 

45  4  Apr 
26  Mar 
85     J'ne 

5245  Nov 

46  May 
101  Feb 
13934  Mai 

724  Mai 

10434  Mar 

5     Apr 

51194  Feb 

40     J'ne 

80     J'ly 

56     Jan 

116     May 

141^  Feb 

32  4  J'ne 

87  Feb 
1014  Feb 

3434  Feb 
167gFeb 

1124  Mar 
25     May 

101 4  May 

60  J'ue 
51854  May 

1939  Mai 
53  4  Mai 

88  May 

61  Feb 
95  J'ly 
614  Jau 

1114  Mar 

17  Mar 
744J'ne 

568     May 


55  Apr 
90  Apr 
3834  Mar 
76  Mai 
554  Fell 
19  4  Mai 
5734  Jau 
30  Api 
9  Mar 
35  May 
16     Jau 

j61  Mai 
394  Jau 

150     Jan 


34    JNov 

66  [Nov 

89  4  Nov 

104  4'Nov 
155  4  Nov 

105  4  Dec 
964  Oct 
70  4  Nov 

160     Oct; 
Ui5      Oct' 

89  Aug 
13534  Oct 

72      No* 
10  434  Nov 

5 1  Nor 
474  No/ 
85  4  Jau- 

26  4  Nov 

90  Nov 
7434  Nor 
39  4  Nov 

1773g  Deo 

185'eOct 

2144  Deo 

237     Nov 

160     Nov 

192      Dex; 

164  Nov 

2734  Nov 

15  4  Nov 

48  4  Nov 

9338  Dec 

115     Nor 

24»8Nor 

63     l)eo' 

37  4  Nor 

190  4  Deo 

359»4  Deo 

3578  Nor 

89     Dec 

27  Deo 
14'4  Jan 
33  4  Dec 
7934  Dec 
14^8  Nor 
284  Nor 
41^  Nor 

77  Deo 
584Dooi 

67  Deo: 
83     Nor 

242  4  Deo 
864  Nov 
20»4  Nor 

94  Deo! 

95  Deo, 
159     Deol 

33  Nor 
5934  Nor 
33  Deo' 
834  Nor 
3 1^8  Nor 
5634  Nor 
1938  Apr 

52  Apr: 
434  DeOi 

105     Oct 
53UO   Deo? 
62  4  Nor- 
1483^  Deo! 
169  4  Nor  I 

96  4  Auff 
13038  Oct: 

2  3 'g  Nor 

150     Nor 

6734  Jan 

96 4  Sep: 

95  Oct.' 
150     Oct ! 

3638  Nor 
65  4  Deo 

lll4Deo 

147'8  Deoi 
4  5  4  Nor 
25  4  Nor 

146 4  Deo 
47     Deo 

115     Nor 

78  Deo 
199     Octi 

80  4  Deo 

96  DeO| 
82  4  DeoJ 

101  Sep! 
864  Deo 

140  Deo 
32  4  Deo 
81'3s  Jan. 

79  4  No* 


8U 
107 
82  •■^ 
92 
85 
3734 

8638 

72  4 
18 
60 
30 
7934 
724 
185 


Deo 
Deo. 
Deo 

Deo 
Deo 
Nor 
Nov 
Dec 
Nor 
Not 
Nov 
Deo 
Deo 
Deo 


liANKS   AND   TRUST   COMPANIES— BROKERS'   (QUOTATIONS 


Banks 

NK-W    YOKK 

America II  ... 
Amer  Excli.. 

Astor 

Battery  Paxk 

Boweryll 

Butch'stfe  Dr 

Century  1; 

Cha«e 

Cliatliam 

Chelsea  10  xcli 

Chemical 

Citizens'  Ctrl 


Jiid 

Ask 

515 

530 

t274 

12764 

776 

825 

168 

325 

150 

160 

180 

050 

320 

330 

170 

4275 

4325 

165 

172 

iiaiilis 

City 

Coal  &  Iron. 
Colon lalli  ... 
Columbia'i  .. 
Commercf)... 
Consolidated 
C'ruExchgo" 
DisjcouniTi--- 
Rant  lUver.. 

FideUty'.i 

Fifth  A  vol].. 
Fifth.... 
First 


Bid 

Ask 

t295 

210 

225 

450 



400 

t225 

145 

150 

t390 

150 

160 

160 

160 

180 

200 

3450 

3760 

300 

750 

770 

Uanks 

14thStreetTI. 

Fourth 

Gallatin 

Gansevoortll 

Garlleld 

German  .\in1i 
German  Ext 
Germauiall  .. 
Greenwich*, 
ilamiltun'l  .. 

Hanover 

Imp  (V:  Tr.id. 
InterboroH.. 


Bid 

Ask 

300 

215 

220 

415 

425 

140 

L46 

500 

170 

I4U0 

5;)0 

C20 

225 

215 

170 

520 

535 

690 

005 

150 

IGO 

Jtu.nl£it 

Irving  

Jotlersonll... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattanll. 
Market  <tFul 
Median ics'  . 
Mech  ATral, 
Mercantile  .. 
Merch  Excli. 
Morcliants'.. 
M  etrop  II 


Bid 

Ask 

220 

210 

165 

180 

520 

640 

1500 

1(15 

315 

325 

fiU8  4 

305 

316 

tl52 

280 

290 

165 

175 

175 

183 

380 

Itnnk.s 

.MtMorrisi;.. 

Mulual'ij 

Nassauli   

Now  Ainster 
New  York  Co 
N  YNat  1C.\. 
New  York... 
19th  Ward!!. 
North  Amer. 

Northern 

OrieutalT! 

Paciflcll 

Park 


Bid 

Ask 

200 

215 

290 

315 

190 

198 

475 

JOO 

i:foo 

200 

20. ■; 

315 

325 

220 

215 

225 

i;;o 

246 

250 

255 

265 

530 

,)40 

Banks 

People'sH 

Phenix 

Plazall 

I'rod  Kxchll  . 
Uivor.si<lo1]  .. 

Si'aboard 

Seooud 

SlioOtSi  l..oth. 

.statell 

:Mth  street... 
12Ui  Wardll. 
23d  WardV.. 
Union  Eichi 


Bid     Ask 

290 

135 

690 

175 

250 

660 

600 

160 

1 200 

195 

120 

125 

t2004 


185 
280 
700 


160 

2lJ5" 


(.    •  Bid  and  a.iltod  pnce.s;  uo  ualea  wore  uiailo  on  tin* 
V  1  8ale  at  3tock  Exchange  or  at  auotloa  ttua  week. 


day.    i  Lus.s  1114a  10  )  su 
«  Xrost  Uo.  certitioates.  1 


iros.     1   iO  1:  ri.;.ioi.     'i  Siati> 
h  As30«iiuieat  paid. .      n 


i>:iiiK4.     <t  Kx  diviiloiid  and  I'lKlits. 

Sold  at  private  sale  at  this  prloo 


b  New  stock. 


Mar.  4, 1905.J 
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STOCKS— BIQHEST  jUiD  LOWEST  SALE  FHICES 


Saturday 
Feb.  26 


•25  Hj  26 1< 
62  >a  •52^4 
69  "s    69^4 

liy'4ll9»4 
36  36^4 
98       SS-i 

•97     100 
38       38  '8 

132  ^a  13234 
26       26 
36  ^j    36^8 
65 'tj    5534 

>07     1C8 


ISO's 
100 

35 

78 

23 

4734 
•19 

46ie 
*27 

24  >a 

62^4 


136^8 
100 

37V 

78 

23 14 

48 

19'j 

46^6 

27'-. 

2434 

53 


1249     249 
17^4    18M 
65 12    66 
76       77 
35  H    3534 
9434    94^4 
36^4    36^4 
•96       9634 
»-S2       cS 
240     ja^S^v 
ah     H^i 

10  ig     10^4 

61>ii    "■ 
40 

I6I4    16'^4 

39  Hj  sa*-. 

40^4    42^4 
112     112>4 
•7  7>i 

26  "o    27 
9tJ04    92 

iisJuiig 

•175  185 
•101  102 
16^  I6I2 
62    62  3;. 
144%  145 '4 


621. 

5'f 

40^4 


•147 

96'a 

24 

*98 

108  4 

•210 

•13 

•59 

6238 
•lOU 

1634 

204 


149 
96  Hi 
24  ig 
99>t, 

110 

215 
13  H 
63 
53 


1678 
20434 


2U*8  20-t 
78   7ti 
38  "8  38^2 
♦100  lo7 
93   94  7f 

186  "a  187  S: 
22   22^2 

478 '4  7314 
i<2  92 

•40   403, 

*86i4  87 
59   60 
•116'ill7'-. 
3473  3534 
•103  Si  107 

15434  15434 

101HjlOl3, 
46       47 

108>^l08'f, 
3s'8  38'8 
8834    883^ 

243  243"-. 
3534    363(i 

•97       98 
21  Sj    221a 
774    81 
25 >n    26 
96-=4    SB's 

110     115 

120   120 
"Ih       l\ 
9134  94  >4 
41   41 '4 


Monday 
leb.  27 


26 

61=8 

68=8 
llSVt 

25  "a 

98 '4 
*97 

3734 
132 

25^8 

36 

54 
10734 


26 
63 

7238 

11934 

3618 
93^8 

100 
38  Si 

133 
26 
367e 
5538 

108 


1344 

100 
3734 
77  "-2 
2234 
47  >s 
19 
46 14 
2734 
24 
5234 

246 

17Sj 

64 

7534 

35 

94S3 

3034 
59534 

•;s2 

239 

«8V2 

\)\ 

50 '2 

5 '8 

3934 

16^4 

•37S2 

41 '8 
112SJ 
»7 
26'e 

90  >8 
118'4 

»175 
101 14 

16 

ei^tj 

14439 

13934 

145-4 

96 

24I4 
*99 
10814 
210 


136^58 
100 
39  Si 

78  S2 

23 14 

48 

19 

46^ 

2734 

2434 

5334 

250 

181? 
04-'4 
76^8 
351-., 
94^8 
36S. 

t'5'4 

38 

246 

9 

10 

oiv 

40 

17  L 
c!9'4 

4:^3^ 
I12S2 

7  Si 

2634 

9134 

118=B 

185 

IOII4 
I6S2 
63  3f 

14o-\ 

13934 

145^4 
i'6^. 
24 14 
99Sj 

109 

215 


SSSj 
53'- 


«58S2 

51 
100 

1614     16^8 
204     206 


2US8 

78 
38 

105 

91 
186Si 

211a 

77  Si 

93 

4078 

86 '8 

583^ 
♦II6I4 

32  Si 
•102 
lu434 
10034 

46 '4 
lOSSi 

38^4 

%•< 

36 14 

97 '4 

19=8 
77Sj 
26 
98  Si 

108 

120 
ISi 
92 '4 
41Si 


2734    28 


130 

12Sj 
104 13 

SvtSz 

42  Si 
112'i 

34 '4 

9r> 

3513 
lo7Si 
49 
•250 
9a  •'8 
180 
•185 


130 

13V 
105', 

903, 

43 
113 

3434 

95 1-. 

36', 
108 

61 
270 

!13.\ 
180 -. 
192 


207e 

78'e. 

38  S; 
105 

93\ 
187 14 

22»6 

78 

94 

40^8 

fceifc 

59i« 
118 

3478 
106 
15434 
101  i.y 

4734 
1093fe 

38 'e 

88^4 

244 
3634 
97S2 
21^ 
79 '4 
26 '4 
98-4 

114 

123 
IS2 
94 
41 S. 


Tuesday 
Feb.  2d 


26       26 
61  Si    62  S; 
0914    72I4 
II8I4  119 
35        3534 
98       98  S2 
9818    98>« 
3713    38 
•131     133 


♦24 
36 

64 


2534 
3634 
54Si 


107  10734 


131  Si 
9934 
36  la 

77Si 
2214 
461* 

♦19 

♦i6Si 
2714 
23^8 

52  Si 
245 

1738 

63 

7536 

34 14 
934 
i;5i4 

♦96 

•33 
J235 

*8 
979 

60  Tg 

5  Si 
3934 

•17 
39S2 
41  Si 

lllSi 

7 

25=8 

89  Si 

118 

175 

loO 

1538 

60 '4 

144 
139  Si 
{14414 

95  Si 
*23ia 
•93 
1074 
210 

124 
J  61 

504 
100 

164 
206 '4 


1351s 
100 

38 

7*34 

23 

47 

194 

47 

274 

24 14 

534 

250 

13 

63  4 

77'-. 

35 14 

94 14 

36I4 

97 

33 

241 

9 

10 

51I4 
57t 

40 

17  4 

39  4 

43'* 

1114 

7 

26 

91 
li8 
185 
101 

16 

62 
145 '4 
1394 
I44I4 

96 

24 14 

99  4 
1094 
215 

12  4 

61 

52% 


16'-. 

20U4 


20 
77  4 
3734 
104 
90 
1S6 
21 
77»8 
934 
*40 
8618 
58I4 
51164 
33 'g 
■*100 
150 

100^4 

44 '4 

107  4 
37 
88 

246 
3534 
974 
194 
76 14 
25 '4 
984 

104'8 

125 

1'4 
904 
4078 

104 


204 

78 

38 

104 

9-^76 
Ifc9l4 

21>- 

7778 

95 

41 

86I4 

583, 
116  4 

36 
105 
150 

10138 

47 
1087^ 

38 '4 

83 
254 

363^ 

97  4 

20'-. 

79 

2(5  I4 

99 
1064 
125 

1'4 

94'4 
40 -t 
1034 


"ia^    29 '4 
85  4   883t 
•129     133 
I2I4    124 

1(314  105 
b9  4  91 
42        42 1. 

II2I4II3 
31 '-a    3.>4 
95       y5  's 
34        3..3.J 

107      107 
47        487, 
•250     2y7 

'•3i8    <-3  4 
■178     18.3, 

19:>     190 


2334    314 

88  90 
13034  1303j 

12     1238 

104  104  4 

89  89 
41   41'.. 

a;li041U 

3438   3i58 

93  ■■■8    957^ 
i.'3  4    3i'i, 
1064107 
46       48 
*250     26S 
'j:!i4   ;i:!-8 
180    i8'i 
'167419^ 


Wednesday 
March  1 


25 
61 
69  "8 

11838 

3479 

98 
•97 

37 14 
131 
•24 

36 

54 
1074 
I55I4 

13178 

9934 

374 

78 

22% 

46 
*19 
*45 
♦27 

24 

62  4 

175 

174 
*63 

76 

344 

9334 

354 
"96 
•33 
J235 

•8 

10 

61 

3934 

•loU 

*o74 
4134 

IIII4 

678 

254 
8934 

lis 

175 
10034 
•154 
60 14 
144  4 


25I4 

613fc 

71 
119 

3578 

9336 
100 

37  7g 
1324 

25 

361a 

54  4 
10734 

155 14 
I34I8 
100 
334 
79  4 
22  4 
464 
194 
46 
274 
24 
53 '8 

225 

1734 
65  4 
77 14 
36 'r 
9334 
354 
97 
38 
235 
9 
10 

6238 
&78 

40 
I714 
39  4 
43 

1U14 

678 

26 

9018 

II8I4 
166 

10034 
16 
61 

14634 


145  4 

95  4 

24 

"95 

108 

•210 

1234 

63 

604 
*100 

164 
2034 


14534 

96 '4 

24 
100 
1U34 
215 

1234 

60 

5178 


16-8 

210 


20 '8 

77 14 

37 '8 
♦95 
a;8yi8 
187 

21 

774 
•9334 
•39 
*ii5 

68  4 
117 

334 
1024 
149 
10034 

45 
107  78 

37 

8334 
249 

3638 
•97 

1934 

7634 

25 14 

974 

105 

♦  115 

14 

91 '4 

40  >4 


2038 

77 14 
38 '4 
104 

9UI4 
I8734 

23 

7734 

95 '8 

40 

87 

58  4 
117 

3434 

103 

160 
1014 

46 '4 
109  If, 

3734 

(■3'4 

25u4 

3738 

98 
20 14 
78'4 
264 
974 

105 

125 
14 
934 
40  >4 


30 

88 
§130 

12 
1"4 

89 

4t> 
109  4 

3438 

9415 
34 

10578 

4C.'8 

•250 

93 'a 

18L 

♦1874 


31% 

8i)38 

132  4 

12 
104 

8') 

414 
112  S; 

354 

953, 

35 
106% 

51  S 
268 

93''t 
181 
192 


Thursday 
March  2 


26 
6I34 
70% 
llSSi 
3534 

98 14 
•97 

3734 
'131 
•24 

36 

54 
108 


26 

6178 

71% 

119 
36% 
984 

100 
33% 

1324 
25% 
38 '4 
544 

109 -4 


133 14 
994 
38 
79 
2234 
464 
19 
4534 
27  4 
24 14 
53 

•240 
1779 
•63 
77 
354 

9438 

3533 
•96 
•33 
233 

•3 

10 

62  4 

5=8 

♦394 
17 
39 14 
43 14 

1114 

678 

2534 
90 
118 


1347e 

mo 

3934 

7934 
2278 
4634 

19 14 
4534 

274 

25 

534 

250 

1778 

65 

78 '4 

36  4 

944 

36^4 

97 

38 

238 

9 

IOI4 

64 
534 

40 

17 

3934 

44 
1114 
7% 

26% 

90% 
118 


1534 
61 
14634 


1534 

6I34 

14934 


131% 
99 'g 
38 
79 

2278 

45% 

19 
•45 
*27 

244 
•524 

240 
174 

*63 
774 
35  '2 
91% 
36 

•96 

*32 

236 
84 
104 
53% 
•54 
394 
17 
40 
43 

1114 
74 
26 
9034 

1184 

175 

100  >4 

16 

61 

a!l464 


*146'4 

97 

24% 

994 
108 
•210 

13 

59 

5178 
♦100 

17 
211 


149 
97 

254 
99  4 
110 

"13" 
59 

52% 


17 
213 


20 14 

77 

38% 
•80 

8978 
187  4 

2114 
*774 
59334 

39% 
•86 
*58i4 
•1164 

35 
10334 
153 
1014 
•46 
109  4 

38% 
♦83 
24878 

36 

9734 

20 '4 

78 '4 

25  4 

98 
10634 
*115 
II4 

93 '4 

404 


20% 

77% 
38% 

103 
90  V 

1884 

•22^1. 
7S' 
93', 

3978 

b7 

5334 
117 

H5% 
104% 
15334 
104 

464 
110% 

38% 

89 
249 

3« 

9734 

2034 

79 

26 

99 
108 
125 

944 
41 


74  4 
314 
89 14 

•130 
11% 

'104 

8978 

414 
112  4 

3534 

95% 

35 
1074 

49  4 
'250 

934 
182 
192 


744 
32% 
«9% 

134 
12 

I04I4 
924 
42  ".i 

113% 
36'- 
96 't 
3734 

los 
5434 

270 

93% 
182  4 
192 


Friday 
March  3 


26 

61 

694 
II8I4 

35% 

98 14 
•97 

3734 
'131 

24 

36 

544 
1094 


264 

62% 
70I4 

118% 
36% 
98  4 

100 
39  3( 

133 
26 
36% 
643^ 

10978 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


133% 
100 

38 

79 

23 

46% 

19 

46 

28 

244 

634 

250 

1734 

65 

7334 

36 'b 

9434 

36 

1J7 

38 
240 
84 

1034 

5414 
534 

39% 

17 

40 

44 
1114 
714 

26  4 

92 '4 
U84 
180 
loQi* 

17 

624 
149 


•146 

97 14 

25  4 

99  4 

IO834 

212 

134 

•58 

60% 

■•loo 

164 

2114 


149 

97  78 

25  4 

994 
1U94 
219 

13  4 

00 

52 '« 


164 

214 


20 

7634 

3734 
•80 

90 
187  4 

214 
•774 

93^4 
*39 

86% 
•5314 
•  116 

34% 
103 
151 
102 14 

454 
109 

38 
*88 
245 

3434 

97 

I914 

764 

254 

97 

86 

3734 

41 

10 

75 

314 

88'4 
130 

11% 
103  4 

92 

41 14 
1114 

35  4 

954 

364 
108 

4S.34 
♦250 

93% 
181 
♦L90 


20% 

77 

38% 
100 

91 14 
188 '4 

21  4 

78 

9334 

40 

fc6% 

5334 
1174 

343, 
l<»y 
154I4 
103  4 

454 
110  S 

08% 

88  4 
245 

35% 

97^4 

20% 

734 

254 

974 

99 
125 
lu, 

94  ' 

41 

103, 

75 

32% 

8914 
130 

1134 
104 

941.. 

42 1; 
1134 

364 

96  1^, 

37^4 
los 

504 
270 

94 
181 
192 


St.  Louis  Southwestern. 

Do    prct 

Southern  Paclfio  Co 

Do  yref 

SouthernT.tr.  cfa.  stmped 

Do    pref.       do 
M.  «fe  O.  etock  tr.  ctfs . . 

'^Pezas  &  Pacific 

X  hird  Avenue  (N.  Y.).. 
Toledo  Railways  &  Light 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfs 

Do    pref.  TOt.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    prej 

Union  Pacific 
Do    pref 

UnitRysinv'tof  Sani'ran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cl.s. 
Do    pref.  vot.  tr.  ctf.s. 
Industrial  &  i^lisce!! 

Adams  E.xpress 
llis-Chalmers 

Do      pref 

Amalgamated  Copper 

American  Car  <&  Eoundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Urass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  LocomotiYC... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refln'g. 

Do    pref 

American  SnulT 

Do    pref 

American  Steel  Foondr's. 

Do    pref 

American  Sugar  Refining: 

Do    pref 

Amer.  Teleph.  &  Teles... 
Amer.Tobac.  ( new)  ,pf .  ctl's 
American  Woolen 

Do    pref 

Anaconda  Copper 

jJrooklyn  Union  Gas 

Ornnsw.  Dock  &  C.  Imp' '. 
Buttenck  Co 

(Wlora<io  Fuel&  Iron... 
V  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1»  ail  way  Steel  Spring. . . 

1-vDo    pref. 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

SlossSheUleld  St^  <fe  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

LI nion  Bag  &  Paper 
'  Do    pref 

U.  S.  Cast  1.  Pipe  <&  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virprinia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Co:il  &  C. 

Wells,  Fargo  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seEl  Jfcil  1  g  assen 
Do    Istpref 


Sales  0/ 

the 

Week 

Shares 


1,300 

7,200 

829,280 

10,650 

165,595 

8,800 

500 

63,150 

20( 

300 

5.164 

6,572 

9,37a 

100 

1,015,«.50 

6,821 

4,50s 

6.930 

7,230 

17,500 

400 

1,650 

600 

8,450 

4,320 

50 
3,600 
1,"00 
325,i;75 
4,17;- 
2,.50 
4,100 

50 


Mange  lor  Year  VMS 
On  basis  oj  lOO-share  lots 


Lowest 


1,150 

450 

6,500 

30,710 

2,580 

4,697 

910 

l,-.'40 

70,075 

1,110 

J  ,500 

4,200 

102,9.',.'> 

4,435 

'  '376 
12,830 

8.600 

137,245 

■-00 

420 

7,535 

3,305 
250 

7,400 

i',925 

700 

61,885 


}236 

14 

62 

70 

31I4 
a;9 1 14 

334 

95 

38 
52094 


1.400 
52,710 


7,675 

2,834 

6,696 

200 

12,413 

9,5L!0 

7,300 

1,477 

1,650 

200 

600 

4,987 

110 

19,730 

900 

1.600 

17,090 

5.100 

80,205 

6,630 

6uO 

13,207 

26,100 

1.300 

26,650 

l'J,500 

3,600 

2,500 

5,030 

1,405 

1,859 

133,310 

1,400 

1 ,000 

71-0 

63,120 

17,790 

770 

9,300 

9,110 

14,000 

10,150 

6,300 

1)92,7 1'.i 

226,190 

23,468 

2,5.-5 

7,800 

"  '.S7" 

6,100 

20'.i 


244  Jan 
67     Jan  1 
6334  Jan 
11534  Jan    ., 
3234  Jan  25 

96  .Tan  1 
9S  Feb  1 
3278  Jan  2 

l-.9%Janl 
22 14  J  an  1 
35 14  Jan  1 
513,  Jan  2 
105     Jan 
I5514  Mar 
113     Jan 

97  Jan 
214  Jan 
64 4  Jan  1 
204  Jan  2 
41     Jan  2 
17% Jan  2 
443g  Jan  1 
25 14  Jan 
214  Jan 
45     Jan  13 


4 

'34 

4 

514 

514 


45 

5 

35 


231 


36 
33 
10334 
634 

!3  4 

7934 
.11 14 

694 

99 

1234 

5234 

38% 
-37 14 
143 

91% 

20% 

93 

10314 
203 

10% 

58 

43 

85 

1434 
1944 
128  4 

1734 

74 

3534% 

60 
75 

I8I4 
20 

764 

65 

37 

.-64 

544 
115% 

24 14 

97% 
147 

98 

42 
10514 

334 

88 
237 

32 

93 

16 

67 

25 

94 

60 

loo 

34 
68 
374 

9 
68 
19% 
79 '4 
5120 

1138 

100% 
77 
3334 
98% 
28^4 
914 
32  4 

105 
40 

235 
92 

176 
0 


Jan  9 
.Jan  25 
Feb  2 
Jan  25 
Jan  25 
Jan  25 
Feb  3 
.Jan  11 
Jan  10 
Jan  4 
Feb2i' 
Feb  18 
Jan 
Feb  28 
Jan  10 
Jan  17 
Jan  1 9 
Jan 
Jan 
Jan  3 
Feb  9 
Jan  9 
Jan  13 
Jan  12 
Jan  7 
Jan  6 
Jan  6 
Jan? 
Jan  17 
Feb  1 6 
Jan  25 
Jan  26 
Jan  6 
Jan  2;i 
Jan  26 
Jan  13 
Mar  1 
Jan  25 
FebliJ 
Jan  25 
Jan  9 
Jan  3 
Jan  25 
Jan  25 
Jan  25 
Jan  11 
Jan  5 
Jan  24 
Feb  1 
Feb  C 
Jan  18 
Jan  10 
Jan  13 
Jan  25 
Jan  10 
Jan  24 
Jan  7 
Jan  24 
Jan  20 
Jan  26 
Jan  25 
Jan  31 
Jan  25 
Jan  3 
Jan  7 
Jan  25 
.Tan  23 
Jan  10 
Pebli; 
Jan  25 
Jan  25 
Jan  13 
Jan  28 
Jan  25 
Jan  31 
Jan  25 
Jan  10 
Jan  3 
Jan  3 
Jan  9 
Mar  3 
Jan  10 
Jan  4 
J  an  3 
Jan  6 
Jan  25 
Jan  I 
Jan  25 
Jan  23 
Jan  7 
Jan  3 
Jau  1  / 
Jan  25 
Feb  23 


Highest 


271a 

64% 

72% 

1214 

36% 

98% 

98  4 

39% 

13434 

26 14 

38 '4 

56% 

109% 

155 14 

136% 

101% 

3934 

80 

23% 

48 

194 

48 

281, 

25>4 
54 14 


Jan2C 
Fob  14 
Feb  27 
Feb  15 
Mar  2 
Feb  2 
Peb2R 
Mar  3 
Feb  16 
FebK 
Mar  2 
Feb  21 
Mar 
Mar  1 
Feb  25 
Keb21 
Mar  2 
Feb  7 
Feb  3 
Feb  23 
Jan  4 
Feb  1 
Feb  4 
Feb  16 
Feb  17 


5250 

19 

68 

7334 

3  6 '4 

95 14 

37 

97 

38 
246 

14 

114 

5414 
714 

41 

18 

41 

44 
1124 
334 

27% 

92 14 
119% 
183 
IOII4 

13 

65 
1493, 
139% 
148  4 

99% 

26% 

M934 
112% 
x215 

134 

604 

54 
100 

184 
214 
133 14 

2234 

79 

39 14 
120 

97 
190)4 

23% 

784 
100 

40% 

87% 

60 
118 

39% 
IIII4 
xl59 
105 

4914 
110% 

39 

9214 
254 

38 

93 

23% 

a74 

28 14 

99 
1184 
130 
3 

9734 

42  4 
10% 
764 
32% 
90 

134 
14% 

10634 
944 
44'4 

115 
364 
96  4 
39 

110 
524 

260 
95 '4 

1834 

19  i  4 


Feb 

Febl 
Feb  17 
Mar 
Feb  2 
Feb  24 
Feb  24 
PeblU 
Jan  10 
Feb  27 
Jan  4 
Jan  14 
Mar  3 
Feb  1 
Feb  2 
Jan  21 
Feb  1 
Mar  2 
Feb  27 
Jan  14 
Jan  14 
Mar  3 
Jau30 
Jan  2 1 
Feb  27 
Jan  20 
Jan  20 
Mar 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan  11 
Feb  14 
Mar  3 
Jan  It 
Feb  23 
Feb  21 
Jan  30 
Mar  3 
Feb  1 
Feb  7 
Jan  10 
Jan  5 
Peb2() 
Feb2l 
Jan  16 
Jan  16 
Jan  30 
Feb  23 
Feb  27 
Jan  3 
Feb  25 
Feb  14 
Feb  20 
Feb  20 
Jan  4 
Feb  10 
Jan  4 
Mar  2 
Feb  24 
Jan  27 
Feb  2.^ 
Mar  2 
Feb  21 
Feb  23 
Feb  23 
Jan  10 
Feb  28 
Feb  2  4 
Feb  23 
Jan  3 
Feb  23 
Feb  10 
Jan  17 
Pebl7 
Mar  2 
Feb  28 
Feb  ^ 
Jan  16 
Feb  10 
Mar  3 
Feb2(; 
Feb  18 
Mar  2 
Mar  2 
Jan  3 
Feb  20 
Feb  24 
Feb  21 
Jan  4 
Jan  16 
.Ian  17 


Kange  lor  J^evtoul^ 
year (1904) 


Lowest      Highest 


94J'ne 
25%  J'ue 
41 4  Mar 

113  Sep 
I8I4  Feb 
774  Jan 
90  Feb 
204J'ne 

115  Mar 
174J'ne 
214May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

a;864Feb 

9    Feb 

42  4  Apr 

15  May 
3234  Feb 
144J'ly 
37  J'ly 
214J'ne 

16  J'uc 
37     J'ne 

5220  Feb 

6     Mar 

39  4  Mar 

434  Feb 

1434  J'ly 

67  Jan 
21i4J'ne 
3334  J'ne 
22  Aug 
180     J'nt 

5  Aug 
2%  Jan 

11 4  Jan 

6  Dec 
24 '4  Mai 

7  J'ne 
22  4  J'ne 
16  4  Jan 
754  Jan 

24  J'ne 

16    J'ne 

46     Feb 

8334  Jan 

110     Jan 

85     Jan 

34. J'ne 

26    J'ly 

122 '4  Max 

123     Jan 

121     Feb 

8538  Nov 

10     Jan 


69 

61 

185 


477, 


4  J 


Jan 
Feb 
Mar 
J'ly 
Feb 

25  4  Mar 

63  Apr 
3     J'ne 

185     Feb 

1014Jan 

934  May 

65     Mai 

19  4  J'ne 

434  Nov 

71     Nov 

cl51    J'ne 

10i4May 

64  4  Feb 

26  Mai 

23  Sep 
71 4  Feb 

36  Jan 
IOOI4  Jan 

14  4  Feb 

80  4  Jan 

120     Feb 

30     Mai 

24  Feb 
9234  Mai 

24  ^4  May 
67     May 

209     Mar 

16     May 

7134  Mar 

6     ilay 

37  May 
1434  Apr 
7434  Jan 
3 14. Jan 
77     Jan 

34  Mar 
31=8  May 

25  Slay 
3  78  Aug 

45     Feb 
6%  May 

40  Mai 
100     Feb 

6  4  Maj 
75%  Jan 
43  J'ly 
104  Feb 

41  Jan 
»%  May 

51i4May 

2234  J'ne 

97%  Apr 

18  4  feci) 

.200  J'ne 

85     May 

153     May 

180     Ana 


29  Deo 
60  34  Deo 
6.S34  Nor 
1194  Dec 
374  Deo 

97  4  Deo 

98  Deo 
38  4  Not 

134     Oct 

274  Oct 

38     Not 

6714N0T 

xlOlH  Oct 

5165  Not 

117     Not 


93 
25 
69 
25 


Deo 
Deo 
Deo 
Not 


484  Not 
22%  Not 
623^  Jan 

32  Not 
25  Not 
49%  Not 

250  Oct 
21%  Not 

71  Not 
8234  Deo 
304  Deo 
9434  Dec. 
3773  Deo 
97     Not 

39  Deo 

219  Not 
14  Deo 
lli4Deo 
4834  Dec 

934  Not 

42     Oct 

20%  Not 

42  4  Not 

36%  Not 

105     Not 

9     Deo 

29     Deo 

82  4  Deo 

115     Oct-^ 

170     Not 

99%  Not 

15 14  Deo 

57 14  Deo 

163  Not, 
141  NoT' 
1494NoTi 

96  Deo 
25  Not 
9434  Deo 
2078  Nov 
129  4  Oct. 
12%  Deo  ' 
6234  Deo 
68%  Not 
95  Deo 
19  4  Deo 

220  Oct  ^ 
131     Deo 

26I4N0T 
82I4N0T 

40  4  Deo 
63  Deo 
90     Not 

1944  Not 
25%  Deo 
79  78  Deo 

72  4  Deo 
41%  Not 
87  Not 
59  4  Not 

117  Not 
26 14  Oct 
9Si4Deo 

164  Not 
lo7     Not 

55     Not 

1124  Deo 

4414  Oct 

92  Deo 
244     Not 

35  Not 
94  Deo 
I8I4N0T 

73  4  Not 
2978  Dec 

93  Dec 
05%  Not 

105  Deo 
5     Not 

77  4  Not 
39  4  Not 
1 3 14  Not 
75 14  Not 
204  Dec 
81%  Deo 
5128  Not 
20 '4  Deo 

106  4  Leo 
84  4  Nov 
34  4  Doc 

100     Deo 

33  4  Deo 
95%  Dec 
44  4  Deo 
16  Not 
44     Not 

250     Aug 

94  4  Deo 
185  Deo 
1984NOT; 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bniiks 

United 

Wiish.H'htal 
West  Sidel,. 
Yorkville',1  .. 

BBOOKJ.YN 

Boron ghH 

Broad  waylj.. 
BrooklyiiTi  . 
Oon'yI&BB' 

First 

Manufacirs' . 


Bid 
t90 
230 
575 
490 


120 
300 
130 
145 
375 
365 


Ask 


625 

133 
140' 


Banlis 

BROOKLYN 

MecliaiiicsH  . 
Merchants'.. 

Nassau 

Nat  City 

North  SideTi. 

People'sll 

ProspectPklJ 
17th  Wardli. 

sprague 

Siuyvesant'i 

Unionll 

Wallabouti)  . 


•  Bid  and  asked  prices; 
1  itale  at  Stock  Exehan 


Mid 

Ask 

325 

3G0 

130 

390 

290 

300 

271 

300 

290 

135 

150 

225 

190 

150 

160 

155 

IVuBt  Cos. 

£id 

Ask' 

N.  T.  cmr 

Bankers'  Tr. 

450 

Bowl'gGreen 

215 

•226 

BroadwayTr. 

163 

170 

C'lK'tyBcfcTr 

660 

Central  Tr'sl 

t2205 

4.... 

City  Trust. . . 

350 

Colonial 

.195 

Conunonw'Ui 

95 

105 

Empire 

240 

Equitable  Tr 

656 

665 

FarmLocfeTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
JlercantUe .. 
Merchants'.. 
.Metropolitan 
MortonTrust 
Mut.  Alliance 
N  y  Life<fc Tr 


Bid 

Ask 

1470 

1490 

.'.95 

690 

710 

195 

305 

',80 

.■25 

495 

510 

990 

190 

635 

650 

900 

925 

205 

1075 

TruHt  Vo'a 

NewYorkTr 
North  Amer. 
Real  Est  Tr't 
StandardTr"! 
TitleGu<feTr 
Tr  Co  of  Am . 
union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'deuTi 
Washington 
Windsor 


Bid 

Ask 

710 

295 

305 

325 

390 

410 

t681 

16824 

515 

522 

tl.-ilO 

510 

521) 

1500 

1530 

260 

265 

4414 

187  4 

195 

Truiit  Co's 


BBOOKI,TN 

Brooklyn  Tr 

Flatbush 

Franklin 

Jlaimlton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

Peoule'e 

Williamsb'g. 


Bid  '  Aslf 


450 

210 

335 

340 

475 

295 

+2'i5  4 

331 

240 


l350 
35' » 


310 


243 


no  sales  on  this  day. 
ge  or  at  auction  tuia 


5  Less  than  loJ  snares,     t  Ex  nights.    0  Ex  dividend  and  rigUts. 
week.    0  Ex  atook  OivldeniL    s  Trost  Co.  oertlficttes.    ^  Bauiid  iniirkod  with  a  paragraph  (H)  are  State  banks 
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OCCUPVING    FOUR    PAGES 


BONDS 

Jr.  T.  STOCK  EXCHA^NGK 
k     Wkkk  ESBrSQ  Mabch  3 


r-  ■■'     U.  S.  Government 

U  S  2s  consol  registered. dl930 

ITSSsoonsol  coupon. ...tZ1930 

XI  S  3s  registerea /cl918 

XT  S  3s  coupon fcl918 

"tJ  S  88  reg  small  bonds. .fcl918 
TJ  S  3s  eou  smaU  bonds.. fcl918 

U  S  4a  restored ?il90 

■U  S  4s  coupon A.1907 

U  S  4s  registered 1925 

V  8  4s  coupon 1825 

PliUipplne  islands  43.1914^4 

Foreign  Goreminent 

Japanese  Govt  68  sterl'g.lOll 

2d  series  6s  ctfs  full  paid 

Kepubot  Cuba  5s  exten  debt.. 

V  S  <>t  Mexico  s  f  •.'  58  ot  issiy 
Speyer  &  Co  ctfs  4s 1954 

State  Seciu-ities 

Alabama  class  A  4  to  5 1906 

Class  B58 „ 19015 

Class  C  4s 1900 

Currency  funding  48 1920 

Dist  of  Columbia  3-658 1924 

Louisiana  new  consol  4s. .1914 
Kortli  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4  "28  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    Hee  So  Ry 
laba  ilidl  Hee  At  Coast  Line 
Albany  &  Susq    Hee  Del<fc  Huii 
Alleglieuy  Valley  SeePennRK 
Aileg  &  West     See  Butt  R  &  F 

Ann  Arbor  1st  g  4s /iiayy 

Atcli  T  <fe  S  Fe  gen  g  48...  1995 

'    Registered 1990 

Adjustment  g  4s /tl990 

,     Registered 7tl995 

Stamxjed ^tl995 

Debentures  48  Series  D.1906 

Series  E ]y07 

Series  F 1908 

Series  G 190;' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

/  East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  &  Nor  1st  g 53..  194(3 

Atlatitic  Coast  1st  g4H.A1952 

Cliarles  &  Sav  1st  g  7s..  1930 

Sav  F&W  1st  gold  OS..  1934 

Istgold  5s 1934 

Ala  Mid  1st  gu  gold  58  1928 
Bruus  &  W  1st  gu  g  4s  1938 
•  '  SUSp0ca<fc(igug4s  1918 
AtlMitic  &  Danv  See  South  Ry 
Atlantic  &  Yadk  See  Soutli  Ry 
Austin  &  N  W    SeeSoxi  Pacilic 

Balt&01iioprlorlg3'2S.1925 
Registered 711925 

Gold  48 ?il94S 

Registered 7il948 

Conv  deb  4s 1911 

P  Jun  &  M  DlT  1st  g  3 12S1925 
P  li  E  &  W  Va  Sys  ref  481941 
SoutUw  Div  l8tg3ias... 1925 

Registered /1.1925 

Monon  Riv  Ist  gu  g  5s..  1919 
Cen  Ohio  R  Ist  cg4i3S..1930 
Pitts  Clev  <fe  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  48.. .1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    BeeN  Y  C&  H 
Bellev  &  Car    See  Illinois  Ceni 
Bkiyn  &  Moutank    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
JButialo  a  Y  &  Erie    See  Erie 
Burtalo  R  ifc  P  gen  g  58...  1937 
AH  <«!  West  Ist  g  48  gu..l99& 
CI  <fc  Mah  Ist  gu  g  08....1943 
;  Roch  &  Pitts  1st  g  68. ..1921 

■      Consol  1st  g  6s 1922 

BuSalo  ifc  Southwest    See  Erie 

Butt&Suaq  Istrefg  4s.ai951 

Bur  Cedar  R  &  Ko  1st  53.1906 

Con  Ist  <fc  col  trust  g  58. .1934 

R6gi3tere<l 1934 

C  R  I  E  &  N  W  Ist  gu  5s.  1921 
M  &  St  L  1st  gu  g  7S....1927 

C Canada  South  IstSs 1908 
-'2d  58 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   AeeSeabAirL 
Cartilage  &  Ad    See  N  y  C  &  H 
Ced  R  La  F  &  N    See  B  C  l:  &  In" 
Cen  Branch  U  I»  1st g 48...  194b 
Cen  Branch  Ity    See  Mo  Pac 
CenRR&  IJot  Ga  col  g  53  1937 
Cent  of  Ga  Rlt  Ist  g  !>ti..pl'Jit> 

Consol  gold  58 1945 

'    Refristerod 1945 

>l8t  pref  income  g  oa pl945 

2d  prof  income  g  5fl j9l945 

3d  pref  income  g  58 pi'.Hl 


ll 


Q-J 
y-J 
(i-F 
Q-F 
Q-F 
Q-F 
y-J 
Q-J 
Q-F 
Q-F 
y-F 


A-0 

M-S 
y-J 

"u 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
AG 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 
Xov 
.M-N 
F-A 
FA 
f-.\ 
F-A 
F-A 
FA 
FA 
M  S 
J-D 
M-S 
J-J 
A-U 
A-O 
il-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
Wl-S 
il-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 

J-l; 
J-J 

iVl-S 
M-S 


J-D 

.VI- N 
F-A 
.\I-N 
M-H 
Oct 
Oct 
Oct 


fYiday 
March  3 


BU 


Ask 


IO4I4  104 '4 
104^4  10534 
104 14  10434 
104i4l04»4 


103  "s 

IO412I05 
105  Hi  106 
13213133 
132  4  133 
1081a 


lOl'aSale 

99^2  Sale 

1051*  bale 

100 14  10084 

941a  Sale 

hese  are  pr 

101  Is  1021-2 


93 

102 

ll8iu 

103  "u 

102     

131     

96 
931U 
97 
•12 

97 
'97  i^ 

98       99 
104 !«  Sale 

lu2     

9714 


97       97 1-., 

"99m];ii! 


'97 


'98I4 

11234  116 
102     Sale 

140 

130     

1141a 


1141a 

9818 

118     

95  la  Sale 

104^4  Sale" 

1 10     Sale 
93     

100  la  101 
93     Sale 

ioo"  III"; 

IO9I4 

124     127 
93I4IOO 


116     

lOOia 

115     

12334  125 
12513127 

98  98  li 
1021*  102=6 
12 1  la  123 


II314  . 


10334  . 
1051a. 


99 14, 


110     , 

UH's 

115     Sale 


90 
f;8 
55 


91 

Sale 

58 


WeeJ^s 
Bange  or 
Last  Sale 


Low      Migh 

IO5I4  Aug'04 
105  Dec'04 
1041a  Peb'05 
104  Feb '05 
107  J'ne'02 
lOlia  Dec'04 
1041a  104iii 
10538  Jan '05 
1321a  132 13 
I30'8l>ec'04 
109 1«  Jan '05 


lOCg 

98 '8 
105  Is 
too  1.2 

941a 


101  Tg 

99^8 
10734 

100-'4 

9434 


Lees  0  n  t?i,e  0 

101  la  Jan '05 

109i4Oct  '00 

102i2Mar'02 

1]  1     Mar'02 

11934  Oct '04 

105  Hj  Dec'04 

IO314  Doc '04 

136iaJ'ly'01 

120     Mar'Oe 

96  96 

95  la  Dec '04 

97^  Jan '05 

12  13 


453 

1025 

&i 

59 

63 


98  981.2 
1U4  104-<t 
101     Dec'04 

97  973f 

9738  Feb ^05 
97  97  ^f. 

99  Aug'04 
993,  ucl  '04 
99iaNov'04 
99I4  Dec'04 
99  la  Jan '05 
98iaNov'04 
97  Oct  '04 
y9i4  Jan'05 

112i2Nov'U4 
101  1L31, 


i25i8Nov'03 

112^8  Jan '04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


95 

96 
1041.2 
104  ig 
108 

93 
10034 

92^4 

9014 
1051a 
108 
119iii 

98 14 
100 


951a 
Not'04 

105 

Jan  '05 

110 

93 

101 

93 

J'ly'02 

Mar'u4 

Sep  '04 

Mar'04 

98 14 

Sep  '04 


ligiaFeb'OS 


103  Apr'OT 
126iaJau'05 
126     Feb '05 

981-2  981a 
10218  Feb '05 
120i2Feb'05 
1201a  Mar'03 
112  la  Sop '04 


1 0334  10334 
105''8  1081a 
107     J'ly'04 


04  Jan '05 

112  Feb '05 

121  Jan'05 

I147g     115 1.., 

107  J'ne'04 

91  92 

67  68 

56  56 


«1« 


No 


3 

25 


30 


402 


6i 


94 


49 

52 
10 


Sar^ge 

Since 

January  1 


Low    High 


104ial04ia 
104     1051a 


104  la  105  la 
1051*  105  7e 

1321a  1321a 


109 1«  1091s 


941a  102 

go's  100 

103 14  iC8 

tlOO    10034 

9334    9478 
of  Ifbto  &. 

lOlialOlia 


96       96I4 


97  4    97 1« 
12       IS^e 


961a    381-.: 
10338  1041a 


94»»  97  li 
gs-a  9738 
94=8    98 


9913    991a 


99 14    99 14 

ioi"io3ii 


941a    96 


103=8  10512 

IO418IO418 

105      110 

911a    93 

9914IOI 

92       93 


9314    98 14 


119i-.tll9'-2 


126^2  12612 
12434  126 

98       99 
101ial02'6 
12012  12012 


102  la  104 
1C5»6109 


94       94 

110  112 

121  121 

113  1151-2 


90       92 1-2 

07        74  ■lb 
66        62  '.2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  mabch  3 


Central  of  Ga,—(  Contirvwed) 
Chatt  Div  pur  mon  g  48.1951 
Mao  &  Nor  Div  Ist  g  58.1946 
Mid  G»  &  AU  Div  58. ...1947 

MobUe  Div  Ist  g  58 1946 

Cent  of  N  J  gen'l  gold  58. 1987 

Registered ;il987 

Am  Dock  <fe  Imp  gu  5a. .1921 
L,e  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4138 ^1910 

N  Y  &  LongBrgeng4s  1941 
Cent  Paciflo  See  So  Paciac  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A..  A1908 

Gold6s al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  Valley  Ist  g  5s....  1940 
R  &  A  Div  1st  con  g43..1989 

2d  consol  g43 1989 

Warm  Spr  V'al  Ist  g5s..l941 

Greenbrier  Ry  Istgu  g  48  '40 

Chic  &  AU  RR  ref  g  3s...  1949 

Mailway  Ist  lien  3128...I95O 

Registered 1950 

Chic  B  &  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3138 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  8  f  cur  6s. 1907 

1st  consol  g  63 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  Ist  58.1936 
Chicago  cfe  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold53 1947 

Louisv  N  A  &  Ch  1st  68. 1910 
Chic  MU  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..<'1989 

Registered e  1 989 

General g  3 laS  series  B.el98y 

Chic<fe  LSuDlvg5s 1921 

Chic  &  Mo  Riv  Div  5s.. .1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  W  IstgSs 1921 

Dak  lib  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  63 1924 

Hastife  DDivlst7s 1910 

1st  5s 1910 

I»&  D  Exten  Ist  7s 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  Point  I>iv  53 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  6s 1909 

Wls&  Minn  Div  gos.... 1921 
MU  &  No  1st  M  L  6a.. ..1910 

1st  consol  6s 1913 

Chic  tSu  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered b1987 

Sinking  lund  6s.. .1879-1929 

Registered 1879-1929 

Siukuig  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s.  .1907 
Maw&  Madison  Ist  Os.. 1905 

North  Illinois  1st  5s 1910 

Otl  C  F  &  St  Paul  Ist  5s  1909 
Winona  <&  St  Pet2d7s..l907 
Mil  L  S  &  West  1st  g  Os  1921 

Ext  &  Imp  sf  und  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68. ..1917 

Registered 1917 

General  gold  48 1988 

ReKistered l'JS8 

1st  &  refunding  g  43 1934 

Coll  trust  Series  C  4s  ..  1906 

H4s 1910 

M48 1916 

N  4s 1916 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Choc  Ob  »fc  G  gou  g  58  .01919 

Conbol  gold  Sa 1954 

Des  M  <fc  Ft  1)  l8t2i.28..1905 
Keok<S;  Des  M  IstSs 1923 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

M-N 
M-S 
J-D 
A-O 
Jl-N 
.M-N 
J-J 


J 
J 
J 
J 
J 
J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


Price 

Friday 

March  3 


Ask 


Bid 
944 

1081a 

1121a 

lll^a 

135^8  Sale 

136=9 

113 14 

10513 

10334 

102     

103     


Week's 
Kange  or 
Last  Sale 


108 

109=8 

11914  Salt 

1151a 

1063b  Sale 

112  "4 

LC3V 

97 

109 13 

96 

85 14 

851? 

82 

8212 

10134 

9  7 14  bait 


loe'a 

IIOI4 

1031-2 

108     108  "a 

106=8 

*99     


107 -^ 

III1.J 

10578 

136^8  141 

I20I4 

11713 

120     


1363. 


135 
114 

lOjia 

I8312I86I2 
llOia 

11218  3311 

Ill's 

•98     

116      

1.1912 

110=811114 

116  "a  11  7 
112 '4  113 
I32I3I33 

117     

106     


II414 

106=8 

UO-VUl 
1093411014 

115=8 

11134 

U67g 

128     Salt 
10434  106  "a 


101 


II8I4 

lis     

11412 

113     

105 '2 107 

104     

113      

IIOI2 

llSSi 


103 14. 


1^5^ 

Lu3=8 

109^8 

12SI14 

119 

132i< , 

133 

101      , 

104 

12313 

122  >a , 

1061..:  107 

"98  4  Salt 

100 14 

96I4 , 

94-'4 , 

9434 , 

94I4 

94I4 

82 13  Sale 


95  Sale 
110  111 
1121a 


Ill 


Low  High 
95  Feb '05 
104  Feb  "04 
102  J'ne'99 
1 07 14  Aug'04 
135'8  1^6 
13513  Feb'05 
II314     II314 


10373 
102 


lO-^Tg 

102 


108i«     10818 

111  Feb'05 
II918  1191., 
1171a  Oct '04 
10638  109  7(j 
103     Apr'Ol 

112  M8y'03 
1031a     lOJia 

97  97 

11314  Peb'05 

95  la  Sep  "04 

85 14       85 14 

82  821a 

8334  Apr '02 

10434  Apr'OO 

101     Feb  05 

96=8       97 -^ 

96 's  Feb '05 

10534  Aug'04 

110i4Jan'06 

lt3=8  Feb'05 

10714     108 

106 1.2  Feb '05 

10034  Feb '04 

IO714     1071, 

113  la  Dec '04 
105  Jan'05 
137  Feb'05 
120  la  12012 
II9I2  1191.. 
117     Sep  '04 


135 

115 
10913 
184 
llOia 

11218 

109  v 
9818 

1161a 

II912 

110 '4 

116=d 

U'i-'b 

137  la 

117 

106 

169 

113 

1073g 

110=8 

10913 
115=8 

110  la 
llOie 
128 
1041a 
102=8 
101 
103 
116 
117 
113 
107 
IO512 
104 
U3I4 
1  08 '4 
118  la 
11514 


13634 

Feb'05 
Peb'O.i 
Feb  '05 
Feb'05 

1131a 
J'ne'04 
Jan  '05 
Apr '03 
Feb'0."> 
Peb'(i5 
Feb '00 
Jan '05 
J-ly'O'.i 
Feb'05 
Aug'04 
Mar'04 
Aug'04 
Oct  '04 

111 
Feb  '05 
Jan '05 
Dec'04 
Jan  'Oo 

128 
Dec'04 
Muy'04 
Feb'05 
Nov'98 
Deo'04 
Feb'05 
Feb'05 
Mar'04 
Feb  '05 
Mar'04 

II3I4 
Jan  '04 
Feb'05 
Nov'04 


104  la 

10513 

107 

I09J4 

129  I4 

II9I4 

1421a 

1311a 

103 

109 

123 

124 

1061a 

107 

9838 
10114 

97 

96 

93 

94 

90 

82 

7612 

94 
110 
1037j 

95 
10634 


Nov'04 
May'04 
Feb  '05 
J'ue'(.4 
Jan  '05 
Nov'04 
Fob '02 
Jan  '05 
Apr  04 
Sep  '03 
Feb'05 
Nov-04 
100 '8 
Jan'ti3 

9834 
Sep  '04 
J'ly'04 
Maj'04 
May'04 
Doc '04 
May'04 

83 
Sep  '04 

97 
Feb  05 
Jiiu'04 
Sep  '04 
J'ly'04 


Mo 


13 


3 

55 


lt> 


14 


46 
508 


599 


319 


■Bat%9» 

Sine* 

January  1, 


Low  Jiig/^l 
95       96    I 


134  13634 
13314  1361a 
1123411314 


10334  104 1< 
10134  102"^ 


107V,  108 !« 
Ill     111 

1187811913 

106^  iio" 


l()l<^103i« 

97       981a 

II3I4II314 


8438    851a 
80 13   83 


101     102 
9513    9714 
9618   9618 


IIOI4  IIOI4 
103=6  103=8 
IO6I4  108 
1061a  1061a 


107     108 


105  105 
133 --2  137 
11834  121 
1191311913 


134  137 
115  11513 
1091310913 
178  184 
10934  IIOI3 
112  II313 


981s  98  •« 

ll9'4U9ia 
110  nil'; 
116     117^4 

11236  11238 


11434  117 


IIOI4III 

1091410913 

115iall5=8 


116l8ll6l8 

128  129 13 


9978  101 


117  117 
113  113 

i6ihi  ioeia 


1121311314 
iifsiiiai-j 


107     107 

i29ii  iWh 


131ial31ia 


12213I26 
10414107" 
97"'"9'yi^ 


81 13    8314 


94       9738 
110      110 


%■• 


F         Street  Railway 

Brooklyn  Rap  Tr  g  53 

Ist  refund  conv  g  43 ■. 

Bk  City  Ist  con  53.1916, 

Bk  Q  Co  <fc  S  cou  gu  g  OS. 

Bklyu  Uu  El  ist  g  4-53. 

Kings  Co  Kl  1st  g  48 

/     Stiunped  guar  4s 

Nassau  Elec  gu  g  48 

City  cfe  S  Ry  Bait  Ist  n  58. 
Conn  Ity  &  L  1  «t  <fe  rel  g  4  k 
Den  Con  Tr  Co  l.st  g  5s... 

Den  Tram  Co  cou  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Dot  Cit  .St  ity  Isl  cou  gus. 
Jiouis  Ry  Co  Ist  con  g  5s.. 
itet  St  Ry  gen  col  tr  g  is. 

Bway  &  7th  Av  l8tcg5s 
'    Col<fc9thAvlstgUK58. 


iyilSCELil.jVNiiOUS   UOM>S— Conlinucd  on  Next  I'nge. 


1945 

A-O 

2002 

J-J 

1941 

J-J 

1941 

M-N 

1  950 

F-.^ 

1949 

FA 

1 94'.' 

FA 

1951 

J-J 

1922 

J-D 

.h'51 

J-J 

1933 

A-O 

191(. 

J-J 

1911 

J-J 

1905 

J-J 

1  93(J 

J-J 

1997 

F-A 

194;^, 

J-D 

199;: 

M-S 

1124 

8iii3Sale 

108     

* IO6I2 

IIO34  Sale 

* 95'8 

9234    9334 

8938 

9  9 ''-2"" 


101 'e. 


115  117 
llH'aSale 
118iall9i4 


II2I3  112=4 
8634  86  \ 
109 13  Nov'04 
106  Feb'05 
1103.1     111 

92 14  92 14 
9234  93-'4 
89  89-38 

'  99 'i^  ""991.2 
95     J'no'OO 


103  Nov'Ol 
109  Mar'OS 
116'3  1161a 
U8ia  119 
121=4  Feb '05 


58 

85 


13 

2 

11 

14 


108 1311234 
t3i4    86=8 


106     106 
llOi.i  113'i 

92 14    931-2 

9234  .JOU 
87       91 

"98""99i-l 


116     120\ 
II7I4II9 
121     12134 


Street  Kail  way 

Met  St  Ry— rCoJi^Rof  g  4s 
Lex  Av  ifc  P  F  Ist  gu  g  5s 
Third  Ave  RR  cou  gu  Is  ; 
Third  Ave  Ry  1st  gOs.. 

.M  el  VV  S  Kl  (Clue)  l.stg4s. 

.Mil  Kl  lly  it  li  30-yr  g  53. 

Minn  .SI  ity  ist  coil  g  Ss.. 

St  Jo  Ry  Lt  llifel'  Isl  g  OS. 

Si,  Paul  City  (.'nli  con  ts  5h. 

Underground  Kloe  Uys  of 
(Ion  ProUl  sharing  5.1... 

Union  Kl  (Chic)  Isl  g  5s.. 

United  RRs  San  Frs  1  4h. 

United  Rys  St  L  1st  g  48. 

W  Chic  St  40-yr  cons  g  53. 

(Jan  mid  lilcclric  I/iRht 

Atlanta  G  L  Co  Istg  58 


2002 

A-O 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-2\ 

1926 

F-A 

1919 

J-J 

1937 

M  N 

1937 

J-J 

Lon 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1930 

M-N 

ht 

1947 

J-D 

9313  Sale 

11713 

9614  '^ale 

llS3sllW=8 

95       96 


10734  , 
113"  , 


99 14    9934 


89 '»  .... 
HSh    >-9i.2 
90       90 


93  93 12 

1201a  Feb'05 

96  96  lo 

118'4       llS'4 

9:1  Feb'05 
lOi)  net  '99 
106 'a  Nov'04 


110     J'ly'04 

0913  993| 
II 19  la  Dec '99 
8834  891-2 
88''4  8834 
99     Deo  '97 


31 


115 


130 
1; 


oov  9413 

119  I2013 
9  4 '8    9013 

116121181a 
90        96 


97       99' 


87 14    90 
86 '8    883i 


Li . 

^  fNo price  Friday;  latest  price  Itua  weeit    a  Due  Jon     ct  Duo  Apr    «  Uua  M:a7-    r/Duej'ue    h  Uao  j'\y     /c  Due  .vug    0 Due  Oct     p  Duo  Not    »Oi)tion  sal* 


Mar.  4, 1905  ] 
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BONDS 
K.  Y.  STOCK  EXCHANGE 

Week  Ending  March  3 


Chic&StL    6ef  AtchTcfcSaFe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Pen  n  Co 

Chic  St  P  M  &  O  con  68. ..1930 

Cons  68  reduced  to  'i\s.l\)'iu 

Cli  StP&  Minn  1st  K  68  191'? 

•     Nor  Wisconsin  Ist  63...19;ui 

St  P  &  S  City  1st  g  6s.. .1919 

Chicasro  Ter  Trans  g  48. ..1947 

Coupon  off 

Chictfc  We8tInd,E;eng6B(7l932 
Clue  &  W  MicU   Bee  Pere  Marq 
Choc  O  &  Gulf    &e«  C  K I  &  P 
Cln  H  <fe  D  oonsol  s  I  79...  190? 

2d  sold  4128 1937 

Cin  D  <fc  I  1st  gu  g  53.  ..1941 
Cinl&Wlst  gn  g  4s. 1953 
0  I  St  Life  C  See  C  C  C  <fc  St  L 
Cin  S  &  0  /S#e  C  C  C  St  L 
Oleartield  <fe  Mah  See  B  R  <fc  P 
Clev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  Uiv  Ist  gold  48 1931i 

Cin  W  &  M  Div  l8t  g  48.1991 
St  L  Div  1st  col  tr  g4s..lW0 

Kegistered 1990 

Spr  &  Col  Div  1st  g  48..1940 
WW  Val  Uiv  l8tg48...1940 
CI  St  Ij  cfe  C  consol  GS..1920 

1st  gold  48 ,...icl936 

Registered A:193(j 

Cln  S  <fe  CI  con  Ist  g  as.  .1928 

CCC<fc  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68.1934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  48.1940 

.   Olnd&W  Istpf  58...(a938 

Peotfe  East  1st  con  4s...  1940 

Income4s 1990 

CI  Lor  cfc  Wli  con  Ist  g  5s. 1933 
Clev  &  Marietta  See  Penn  RK 
Clev  <fc  Maliou  Val  g  5s.  ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  MitUaiMl  1st  g  4s 1947 

Colorado  <fc  Son  Ist  g  4s... 1929 
Colnni  &  Greeny    Se^  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    6'ce  N  &  W 

Bnn  &  Pas  Rivs  Ist  g  48.1943 
lak&GtSo    SeeCM&StP 
'allaa  &  Waco    See  M  K  <fe  T 
Del  lack  &  Western  78.. .1907 
Morris <fe  Essex  Ist  79.. .1914 

1st  consol  guar  78 1915 

Registered 1915 

let  ref  ga  g  3  i^s 200<) 

N  Y  Lack  &  W  l8t  63. ..1921 

^■■.   Construction  5s 1923 

;;a    Term  &  improve  48 1923 

;  ■  Byr  Bing  <fe  N  Y  1st  7s. .1906 
t'  Warrenlstrefgug3'28.2000 
,Del&  Hud  Ist  Pa  Div  78.1917 

■.       Registered It' 17 

-    Alb  &  Sua  1st  con  gu  78. 1906 

Guar  gold  68 1906 

Bens&  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  iiR 
Denv&  R  Grist  con  g  48. 1936 

Consol  gold  4  "as 1936 

Improvement  gold  58. ..1928 

Bio  Gr  West  Ist  g  48. ...1939 

Consol  and  col  trust  4s  194i) 

Utah  Cent  Ist  gu  g  48  ol917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Dee  Moi  <fe  Ft  D    See  O  R  &  1  P 

Des  M  &  Minn    See  Ch  &  K  W 

Dee  Moi  Un  Ry  1st  g  5s.. 1917 

DetM&Tol    SeeLS&MSo 

Deti&  Mack  1st  lieu  g  48.1995 

Sold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
DttlA  Iron  Rang«  Ist 5b..  1937 

Registered. 1937 

2d  6e 1916 

Dill  So  Shore  &  AU  g  68..  1937 

Eaatof  Minn  SeeStPM<&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  5s. 1941 
ElmCort&No    Se«Leh&>rY 

:Erlo  let  ext  gold  48 1947 

2d  ext  gold  68 1919 

3d  ext  gold  4 138 1923 

4th  ext  goln  58 1920 

6th  ext  gold  48 1928 

1st  consol  gold78 1920 

Ist  consol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1990 

I8t  consol  geu  lien  g  43..  1996 

Regi8tere<l 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Buff  K  Y&  Erie  1st  7s..  1910 

Buff&S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  58..1982 

Jeff  RR  l8t  gugSs al909 

Long  Dock  consol  g  68..1935 

Coal  <fc  RR  Ist  cur  gu  6s.  1922 

Dock&  Imp  1st  cur  Gs.. 1913 

jJil  &  Green  L  gu  g  58. 1946 

'.  W  Y  Sua  &,  W  1st  ref  08. 1937 

2d  gold  412S 1937 

General  gold  53 1940 

Terminal  1st  gold  5s.  ..194 

Regis  $5,000  each. ..1943 
MldKUofXJ  lstg68.1910 
WUkifc  Ea  Ist  gugos. 1942 
Erie  &  Pitts    See  Penn  Co 


J.I> 
J-D 
Nl-N 
J -J 
A-O 
J.J 


Q-M 


A-O 

J-J 
IV!-N 
J.J 


J-D 
J-J 
J-J 
-\{-N 
.M-N 
M-S 
J-J 
Wl-N 
Q-F 
Q-F 
J-J 


A-O 
QJ 
A-O 
.\pi 
AG 

J.J 

J-J 
F-A 


A-O 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
JI-S 
A-O 
A-O 
M-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
NI-S 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 

Friday 

March  3 


Bid 


Aik 


137     

94 14 

136     

13068 

12434 

97  Sale 
95     Sale 

112     


100     

38     

118 

98I4 


10213  8816 

IOOI4 

9834 

102H!l03i4 


97     

99     101 H 

105»8 

IOII4 

102 

113     116>2 
123     


133  "a. 


9914 

9914 

9934 

80  Hi  Sale 
116     


119 


751s  Sale 
92     Sale 


1067g 

128»3 12912 
130I4 


128  "v  129  la 
1111^4  ---. 
10312  105 
10634.--. 
9114.... 
I31I4-... 


106 14  . 
104  Is. 
142 1«. 


101 14  102 
IO8I2 

109  "12 

99^8  993, 

' 94 

96   99 


104 


97  

95       9612 
79       84 
93 12  Sale 

II514    

114     


114 


11734 


IO8I2II2 

11334 

108 12 

II6I2II7 

104 

133      

ISO's , 

102     Sale 

"9  2  ^e  Sale' 


951s 
10934 
12534 
110 
12218 
103 
1361^ 
II5I2 
112 
117 
II5I4 


Sale 
Sale 


Sale 

Sale 


120 12 
il8i4 


11734  . 


110 


111      , 

1103*  . 


Weeu's 
Riwuge  or 
Latt  Sale 


as  CO 


X«w      High 


136 

93 
132  4 
12934 
12512 

97 

95 
115 


Feb '05 

Dec '03 

Not '04 

Mar'(i4 

Feb '05 

97 

95 

113 


104i2Dec'03 

113     Oct  '00 

II314  J'ly'04 

9834  Feb '05 


1021a     \OZh. 

10034  Feb  '05 

981a  Feb '05 

1021a     102 12 

100     Oct  '04 

99^4  Feb '05 

94iaAnK'03 

106     Jan '04 

100     Nov'04 


112 
123 


Jan  '05 
Dec '04 


134     Feb '05 


104'aNoT'Ol 

"9934Feb''05 

SO"*        8II5 

112  "a  Feb '04 

1161a  J'an '05 


75 
911a 


7512 
92 


110i4Peb'05 
1281a  B'el>  05 
13018  Feb 'Oj 
130    Jan '05 


129 
114 
104 
107 
102 
133 
149 
104 
104 
146 


•s  Feb '05 
iaJ'ly'04 

Feb'05 
la  Jan '05 

Feb '03 
34  Mar'04 

Aug'Ol 
I4  Dec '04 
^4  Feb'05 
%  Oct  '04 


10138      \0\\ 

108     Feb'05 

10934  Feb '1)5 

9914       9934 

94     Feb'05 

97     Jan '02 


110     Sep  '04 

100  Sep  '04 
95  Jan  '05 
8134  8334 
93-2       96  lo 

117     Nov'04 


II412     1141a 


117i8Jan'06 

1:4  J'ne'04 
11334  J -ly '04 
107i2Jau'05 
11712  Feb'05 

103  Feb'05 
I36»8f«b'05 
130  Aug03 
1013j      1U2 

9812  Jan '04 
921a       93 14 
88     lirov'04 
94  1q       05 14 
1071a     110 
127i«Nov'04 
105         110 
12218     1'23 
105     Feb'05 
13612  Feb'05 
118     J'ly'04 
l]3iiNov'03 
117     Jan '05 

116  116 

104  Doc '04 
109     Feb'05 

117  la  Jan '05 


10934  Dec '04 
109'eJaii'05 


A-O 


88 


26 
34 


22 
26 


28 


:7B 


66 
656 


Range 

Since 

January  1 


Low   High 
133 'b  136 


1251312512 
86 14    99 
8438    97 14 

115     116 


98       99  >a 


101  104 
10034  10034 

9812  9312 
lOO^elOS^e 


99*4  9934 


112  112 


134  134 


98^4  100 
73   82 


lieialieia 

7334  76 
90 14  941a 


110  IIOI4 
128i2l28Si 
130ibl30is 
130  130 


129  Is  1291$ 


103  104 
10634  107 12 


1041s  104 14 


100  102 
108  109 12 
108  110 
98 1«  9934 
89   94  la 


95  05 
70  84 
90   9612 


Illiall4i2 


117i«117i8 


107121071a 
Il7i2ll7ia 
I0II2IO3 
13538  137 


100    10334 


91        93I4 


11412    971a 
9534  110 


105  110 

I2II2I23 
105  105 
13434  i36ia 


117  117 
11414111! 


109  111 
II712II712 


lOO'slOO^g 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinq  March  3 


Evans  &  T  H  l8t  cons  68.1921 

Istgeneral  gold  Ss 1942 

Mt  Vernon  let  gold  68..  1923 
Suil  Co  Branch  1st  g  5s. 1930 

Ev<S!  Ind  Istcon  gug6s..l926 

t''argo  &  So  See  Ch  M  <fe  St  P 
lint  &  Pere  M  See  Pere  Mar 
FLi  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  lat  g  4ia8.1941 
Ft  W  <fc  Den  G  1st  g  6s.. ..1921 
b^  W<fe  RioGr  Ist  g  48.. .1928 
/  ^  al  Har  <fe  S  A  See  So  Pac  Co 
*  Tal  H  &  H  of  1882 1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fe  Nor  See  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  CoU  tr  48  1921 

Registered. A 1921 

Greenbrier  Ry    See  dies  &  O 
Gulf&SIlstrefifetg53  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
onsatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4ias. 1999 

Registered 1999 

Col  <fe  H  V  Ist  ext  g  4s.  .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g 43. .1951 
Registered 1951 

1st  gold  3ias 1951 

Registered 1951 

Extended  IstgSias 1951 

1st  gold  38  sterling 1951 

CoUUYust  gold  4s 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Iioui.svllle  Div  gold  3128.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  Bias. ..1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  &  Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  48...  1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

MempliDiv  1st  g4s... 1951 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  1st  g  4s 1950 

Intcfe  Great  Nor  Ist  g  6s. .1919 

2d  gold  53 1909 

3(1  gold  43 1921 

Iowa  Central  1st  gold  03..  1938 

Refunding  g4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  cfe  M  S 
an  &  Mich    See  To!  &  O  C 
K  C  Ft  S  cfe  .M     Sec  St  L  &  S  F 
K  C  &  M  R  <fe  B    <See  St  L  <fe  S  F 
Kan  C  &  PaclUc    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentncky  Cent    See  L  &  N 
ICeok  &  Des  Mo  See  C  R  I  <fe  P 
KuoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  <feWl8tg5s.. 1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  58..1945 
LSho&MichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  ValN  Y  Istgu  g4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
L«h<fe  N  Y  l8t  guar  g  4s. .1945 

Registered 1945 

E1C&  N  1st  glstpt  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'U— 1st  con  g  5s./il931 

1st  consol  gold  48 hVJM 

General  gold  4s 1938 

Ferry  gold  4128 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  lstg68..1911 

1st  5s 1911 

N  V:B&MBl8tcong58l93o 

N  Y&  R  B  Ist  g58 1927 

NorShBl8tconggu59ol932 
Louisiana*  Ark  1st  g  58.1927 
ljoui.sv  <fe  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4a 1940 

Registered 1940 

CoU  trust  gold  53 1931 

5-20-yrcol  trdeed  g  4S.1923 
E  H  <fc  Na8h  Istg  Os 1919 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 

J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
•Vl-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J -I) 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
.MS 
A-O 
A-O 


Q-J 

y-J 

JD 
MS 
JD 
M-S 
J-D 
MS 
M-S 
MS 
A-O 
MS 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 

Friday 
March  3 


Bid        Ask 

123     

IO714 

1071a 

106     

114     


110  la  Sale 
88i« 


*105i4 


100     Sale 


103     105 14 


111     Sale 


♦111 


100     10312 


10634  ... 

104  .... 

105  IO512 
10134  .... 
104 

96     

109     .... 


81 


9434 

*   9434    95  S4 


10513 
12412. 


1251a 

123     

95     


10112  106 

109 14 

109 14 

9934 

I22I4I2212 
IUOI4  101 

77 

1151411614 

84       8734 


72'4  Sale 


11834  II912 
113  .... 
I2012 


IO914 

11034  112 
IOII2 

11938 

113     

110     

9678 


108  la. 
1061a. 


100 


.  10134 


9919 

100  "a 

11314 

101  la  Sale 

108     

103  4 

116     

109 12 

II2I4 

I03I2 

120*8  12134 
12l)l4 

10314  10312 


lU'g 

100     10012 
114"s 


Week's 
Bange  or 
Last  Sale 


Low  Sigh 
123 1«  124 14 
106  Oct  '04 
112  J'ne'02 
104  Oct  '04 
lU    Feb'05 


105     Mar'98 

IO912     UOia 

87  la  Feb'05 

1041a  Jan '05 


9934     1001* 
9934  Feb'05 

10534  Feb'05 


111  ini2 
105  la  J'ly'04 
IOOI4  Apr'04 


113  Nov'04 
113iaMar'00 
102     Ang'04 

94  Mar'03 
99i4  0ct '0.^ 
70     Oct  '04 

105  Jan '05 
102  Oct  '01 
10538  lOSia 
101  Apr'04 
1 06 12  Mar'03 

95  Feb'05 
123     May'99 

86  Jan  '05 
85     Nov'04 


95 13  Jan '05 
101 !«  Oct '99 
100  Nov'OO 
10534  ]SroT'04 
124 12  Apr'04 

90  Nov'98 
125  Feb'05 
11934  Mar'04 

93«8J!^ay'04 


llOia  Jan'05 
103     Nov'04 

106     Mar'04 
107 12  Dec '02 

99  »8  99=8 
122 14  1221. 
100       10314 

80  Feb'05 
115         116 

88     Feb '05 


Ko 
10 


35 


234 


39 


10 


72 
63 


75 
Oct  '00 


11934  Jan'05 

11278        1127, 

120     Feb'05 

10814  Jan'05 
llOiaFeb'OS 
105  Jan  '04 
119=8  Jan '05 
1 09  H;  Oct  '99 
ioS  Dec '04 
99     Jan  '05 


IO6I2  Nov'04 


117 1*  Feb'05 


10134  10134 
105  Jan  '05 
99 14  Oct  '04 
102  FeD'05 
110  J'ne'04 
10112     103 


105 '4 

112 

107  4 

109 

10534 

I2OI2 

llOio 

10314 

101  ^6 

11 4^8 

100 

114=2 


Mar'03 
Mar'l)2 
Sep  '04 
Not'04 
Feb '05 
Feb'05 
Feb'05 

104 
J'iie'04 
Jan  '05 

1003? 
Jan  '05 


2 

2 
35 


2079 


14 


35 


35 


Iiang4    i 
Since 
January  1 


Low    Sigh 
123  Is  124 1< 


11334  H4 


IO8I2II214 
85       871-j 

104 1-2 105  If 


99     101  la 
98I2IOII8 

103     10534 


109     111»B 


105     105 


IO412IO6 


9434    96 
Si'ia    86' 


•1 


951a    951a 


12314126    j 


llOisllOia 


99  »8  99  V 
121  I2214 
100    10314 

7038    81 
U414II6    • 

86       88 


72       7B>» 


1171a  11934 
112=8  iia^s 
117 12  120 

IOSI4IO8I4 
llOiallOia 


119i4ll9«8 


99       99 


117isll7'4 


1011410134 
105      106 


10114103 


101ial03»4 


1041a  105 's 
119  12034 
117  1191a 
102  I2  104 


114-8  114 '9 

98  "a  100  «8 

1141211413 


lUISCEIil-ASEOUS    BO.VUS— Continued  on  Next  Page. 


tins  and  Electric  Light 

?''!?' V  H,^''^  l^'^  «"i  8  58.1945 
BullaloGas  lstg5.s 1947 

Cou.-5olGascouvdeb6s  '     1909 
Consura  Gas    See  P  G  <fe  C  Co 
DeUoit  City  Gae  g  6s.  1923 

Del  Gas  Co  con  Ist  g  53  'l918 
EdElIUBku  SeeKCoEL<feP 
EdElU  SeeN  YG&ELH&P 
Eq  G  L  N  \  1st  con  g  5'j  1932 
Eq  G  <fe  tuel  Hee  P  G  <fc  C  Co 
Gas<t;  Klec  liergCoc  g5s.l94y 
Gen  Electric  cieb  g  3  Ujs  i<).i2 
GrRapGLCo  Ist  g  68..I19I0 
Hudson  Co  Gas  Ist  g  o»  1949 
Kftu  City  (Mo}  Gas  l8t  gas  1922 
Eings  Co  El  L  <fe  P  g  58. ..1937 

Porohaso  money  6s 1997 

Ell  El  IlBku  Istcon  g 48  1939 


M-N 
A-O 
J-J 

J-J 

FA 


M-S 

JD 
F-A 
F-A 
M  K 
A-O 
A  O 
AG 
J-J 


iie^e 

1 
117 

71 

80 

I8714 

Sate 

101 

102 

lllia 

89  la  Sale 

llOi-j 

108 

12tS 

127 

94 

97 

11634         11634 

70     Feb  '05 
184        187 14 

102  la     10212 
105     J'ue'03 


112     Nov'03 

61 12  Oct '01 

89  la  89  4 
10734  Dec '00 
109  4  Feb '05 
100      Oct '04 

i20>-2FelV'0.5 
90'4Oct '04 


3 

i45 


12 


1161a 

70 

174 14 

100 


117 
7.1 

187 14 

1024 


894 
1094 


9134 

ioV>'4 


125      127 


tint*  niid  KIcctric  Light 

LacGa8LofStLl8tg58.el919  Q-F 
Milwaukee  Gas  L  1st  4.s.. 1927  M-N 
Mul  Fuel  Gas  Co  see  Peop  (ias 
N  V  G  E  L  H  ifc  P  g  5s-.. 1948  J-D 
Purchase  money  g  4s. ..1949  F-A 
Ed  El  111  Ist  conv  g  5s-.1910|M-S 

Istcoii.sol  i;old5.s 1995  J-J 

NY&y  Kl  h&  P  1  St  con  g  5sl930  F-A 
N  Y  A:  Rich  G;us  1st  g  58-1921  M-N 
Peo  Gus  (.t-  C  l.sl  con  g  68.1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-L&Ckelsl gugos  1937  J-J 

(;on  G  Coof  Ch  1  St  an  g  5s. '30  J-D 

Eq  G  i  K  Ch  1st  gi\  g  6s. 1905  J  ■  J 

JIu  Fuel  Gas  Ist  sni  g58.1947  M-N 

Synn'use  Ligiiting  1st  g  08. '51   J-D 

't'reutmi  G  di  HI   1st  s  5s..l949  M-8 

Westchester  LUhf  -  g  58.1950  JD 


1034 

9234 

Ill      

944. sale 
103  If,  104  4 
118     .... 
106     .... 


127i« 

1064 

109     110 

IO8I4 

i014 

107 

100     


1114. 


lOgif,     1081* 
92 14  Jan'05 

111  IIII4 
'J  4  4  95 
105 '4  Feb'05 
120  4  J'ne'04 
105  Fob '05 
100  Mar'04 
1271*  Feb'05 
106»4  Deo '04 
110  Feb'05 
108 '4  10«i4 
1004  Jan'05 
107 14  Feb'05 


18 
9 


IIOI4     IIOI4I 
113     Jan'05 


108'«1094 
92 14  92 '4 

no  IIII4 

944  9734 
105  4  10534 


105  108 


126  127'«' 

ids"  iio"- 

10714110 

10041004 

106  IO7I4 


I10i4ll2>4' 

IIII4II3 


•No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    i  Due  Feb   d  Due  Apr    eDueMay  ADueJ'ly  feDaeAng  o  Due  Oct    g  Due  Deo   fOytioneai* 


984 
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K  T.  STOCK  EXCHANGE 
Yv'KKK  EXDINO  MAECH  S 


Price 
Priday 
March  3 


Week's 
Kange  or 
Last  Sale 


5P 


J-J 

j"fy 

Jiy 

A-O 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
A-0 
JD 
MM 
Wl-S 


lx>iusv  A>  liAshv— (Continued) 
L.  Cin  &  Lex  gol(U%8...1931  M-N 
K  O  &  M  Ist  ffolrt  6s.— 1930  J-J 

'K  0&  il  2d  prold  Cs 1930  J -J 

.'PenaacolaDlv  jirolcl63...1920  Wl-S 

St  1j  Div  1st  goUl  68 1921  M-S 

2d  gold  3s 1980  Wl-S 

HenderBdselstsf  gG8.1931  M-S 
'Kentucky Contsolrt 48. .1987  J-J 
I,&N<feMcfcMl8tg4i28l94r,  M-S 
L&N-South  M  )oint4s.l952  J-J 
^'  Fla  &  S  1st  gn  g  58.. .1937  F-A 
Pens  &  Atl  1st  gn  g  68. .1921  F- 
S  cb  N  Ala  con  gn  g  63. .1930  F- 

smk  fund  gold  6s 1910  A- 

LA- Jell  Edge  Co  gug  4s..  1945  IVI- 
1,  ^  A  &  Ch    See  C  I  <fe  L 
~  1  ahon  Coal    &ee  L  S  &  M  S 

lanliattaiiRyoonsol48.1990  A-0 

Be£ristere<1 1990  A-O 

/•  Metropol  El  Ist  g6s..„1908  J-J 

Mftn  S  W  Coloniz  g  6s 1934  J-D 

'ilcK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Hex  Cent  eonsol  gold  4s. .1911 

Coupons  off 1939 

1st  eonsol  income  g  3s.al939 
2<1  eonsol  income  g  38..a.r.»l7 

'Equip  &  coUKOld5s 1919 

.-'  Coll  tr  2  4^23  1st  Ser....l907 

Mex  Internal  Ist  con  g  4s. 1977 

Stamped  goaranteed — 1977 

Mex  North  let  gold  68 1910 

ITich  Cent    See  N  Y  Cent 
Mid  of  X  J    See  Krie 
Mil  L  S  &  W    See  Chic  &  N  W 
M'l  &  Mad    iSee  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78.-1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  let  gold  68. ..1921 
South  West  Ex  l»t  g  78.1910 

Ist  eonsol  goldSs 1934 

/  let  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  SeeBCR&'S 
MStP&SSMcong4intgu'88 
M  &  P  1st  58  stpd  4b  int  gu  1936 
W  S  8  M  &  A  Ist  p  4  int  gu  1926 
Kinn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  43.. .1990 

2d  gold  4s Si^^y, 

Ist  est  gold  53 1944 

^t  LDivlst  ret  g  4s. ...2001 
,Dal  &  Wa  1st  ga  g  58.. .1940 
KanC&Pac  1st  g  4s. ..1990 
'Mo  K  &  E  let  gu  g  58.. .1942 

M  K  &  Ok  1st  gu  58 1942 

M  K<feTofTlstgug5s.l942 

'Sher  Sh  &  So  1st  gu  g  5s.  1943 

/-'TexA  Oklalstgug58...1'J43 

ir.ssouri  Pacific  3d78 1906 

"■  Ist  eonsol  gold  6s 1920 

Trust  gold  6s  stamped. al917 

';    Kegistered al917 

iBtcoU  gold  5s ;--}»?0 

Cent  Br  By  Ist  gu  g  43.1919 

Ijcroy  &  C  V  A  D  1st  g  58  1926 

'Pae  E  of  Mo  l8t  ex  g  43.1938 

/    2d  extended  gold  58.. .1938 

,  St  li  Ir  M<fe  Sgen  con  g  5sl931 

"    ©en  con  stamp  gtdg  58 1931 

■Unified  &  ref  gold  48. .1929 

^    BiT&aDivl8tg4s..iy33 

/VenU  V  I  <ft  W  Ist  g  5s. 1926 

tSoX)  &  Birm  prior  lien  g  5s  1945 

i  Mortgage  gold  48 1945 

Mob  J  &  K  Cist  cons  g  58.195) 

MolxS:  Ohio  new  gold  63.  .1927 

l8t  extension  gold  68../(1927 

General  gold  4s 1938 

•MontgomDiv  ist  g  5s. .1947 
St  L  <fc  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

/   M  &  O  coll  4  s    See  Southern 
Mohawk  &  Mai    SeeN  V  C &  H 
Monongaliela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  H  e  Oo 
Mon^s  &  Essex  See  Del  L  &  W 

^r  ash  Cliat  &  St  L,  1st  78.1913 
I  l8t  eonsol  gold  5s 1928 

Jasper  Branch  1st  g  6s.. 1923 

■  McM  M  W  &  Al  Ist  6s. .1917 

r  T&  P  Branch  Ist  6s 1917 

Kash  Flor  <fe  Sliet  See  L  &  N 
Nat  ot  Mex  prior  lien  4^28-1926 

■  Ist  eonsol  4« 1951 

New  H  &  U  See  N  Y  N  H  <fe  H 
N  J  June  KB  See  N  Y  Cent 
New  &  Cin  Edge  See  Penn  Co 
N  O  &  N  E  prior  lieu  g  6s  jnwio 
N  Y  Bkln  &  Man  Bch  See  h  1 
N  YCent<fe  H  UiTg  3'2S.1997 

Begistcrcd 1997 

■Debenture  g  48 1890-1905 


Bid        Ask. 

108^4 

130^4 

12G><j 

11231 

121     


112*4  116 

9934  101 '4 
10634 

9608  Sale 
115     Sale 

113     

115  116 
10734 

97 'tj 


lOGTgSale 


Low  High 
lOo'sNovVU 
13034  Fel)'05 
liiGHjFeb'tfe 
1163gMar'02 
122     Apr'04 

75     J'ue'02 
113     Noy'99 

9934        9934 
110     Peb'OO 

96^8       97 
115         115 
113     Feh'O" 
lie'^Jan'Oo 
110     War'O 

9S58  0ct  '04 


107     Sale 


76    Sale 

"24  78  Sale 
17 


95'2 


140     . 

11138. 

I2214  . 
II314. 
117 


98 


101 


J-D 

F-A 

M-N 

A-O 

M-N 

FA 

AC) 

M-N 

MS 

J-D 

M-S 

M-N 

.M-N 

M-S 

M-S 

FA 

FA 

J-J 

FA 

J-J 

A-0 

A-0 

J-J 

WIN 

M-S 

J-J 

J-J 

JJ 

J-D 

y-J 

.MS 

F-A 

Q-F 

JJ 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
AC 


A-O 


10,")     Dec '04 
i07        107 


No 


74 13  76  ^i 
75  Jan  '05 
2334  2534 
16    17 


(15  "^   95>'., 
go^aJ'ly'Oi 

i'05  May' 00 


J.  43  Dec'03 
lllOaJan'L'5 
122  FeO'Oo 
121  Jan  '02 
11734  Jan '05 
08     Feb  '05 

99     Jan  '05 


99»B 

10034  Sale 
85  ^a    86 

107 

8S 

IDG's  iio" 
95     

112     

107     

10GJ< 

107  ^a 

10434 

106=8 

12434 

106^10734 


108     log's 
963<i 

103      

104  105 
117     Sale 
lie's  Sale 


95%  Sale 
9  7 14  Sale 

\0\H 

113-« 

98     


Low  High, 

130 '■413634 
126'2l26'2 


}ianye 
Since 
January 


98  "^    9934 
110    110 

96       97 
113     llSij 
113     11:? 
lie's  lie's 


105BglO7 

ibe's  10714 


110 

81 
90 


103     NoT'Ol 

loo's     lOl^s 
851^       86 

107         107 
90     Feb '05 

105  "4  Deo '04 
95  9514 

lll»iJan'05 
107%  Feb '05 

106  108 1'. 

107  "i  Feb '05 
107     Feb '05 
106%  Feb '05 
12434      125 
107  "a     107  "^ 


54 
66 

10 


73% 
75 

'22'-> 
14  " 


77 
76 14 
2534 
17% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  E.vdi.ko  Maech  3 


Price 

Friday 

March,  3 


94 1^    98 


HI 
122 


111»6 
122 


11734  11734 
97  "u    98% 

99       99 


17 


128     . 
121  "s  , 

llS"^. 
9234 
99    . 


971-.' 


95 


10734  10734 
96  ^li  Feb '05 

100  May'Ol 
103 '•2  Feb '05 

117  117 

118  II8I2 
10934  Oct  '03 

95%       96^4 
9714       97  ^^4 

iVi''4MaV'04 
95  Nov'04 
98 12  Feb '05 

128     Feb'OJ 

121  Apr  "04 
98 'u        99 

114  Feb '05 
95     Feb '05 

101  Nov'04 


1 
27 


1213^  12':% 

lieiall? 
120  .... 
116  .... 
11414.... 


10114 

82%  Sale 


llS'a. 


^,    Begistereii 1890-1905 

y'Debt  certs  exig  4s 1905 

V-.  Begistered 1905 

XakeSliore  coll  g  3 "as...  1998 

t    Begi-ttered 199K 

Mich  Cent  coll  g  3  "as 1998 

<     BepisU-red 1998 

Beech  Creek  let  gug  48. 1936 

'     Begistered 1936 

2d  gu  gold  5s 193G 

'Beech  Cr  Ext  Islg  Si^s  i<l'.)51 

/Cart  A  Ad  Islgn  g48...19Hl 

'Clearf  Bit  Coal  1st  ef4H.l94u 

/  Gouv  &  Oswe  iHt  gu  g  68  1942 

r 


M-N 
FA 
FA 
FA 
FA 
J.J 
J-J 
J-J 
AO 
J-D 
J-J 
J-D 


100     loo's, 

99 14... 
100%... 


101      . 
100%. 
91 

90  . 
89  "4 

i'07" ! 

104%. 
110     . 

W\. 

91  . 


9II2 


1001310114 

85       8712 
10334  1071-2 

87      go's 


»9  Hi  10034 
71     ... 
103     ... 


Week's 
Kange  or 
Last  Sale 


5  o 

Jqcc 


1117 

10538  Sale 


9439  9514 
111  Ill's 
104%  108 
106  10912 
107'2l07'9 
10412107 
1051a  106% 
123  125'4 
1071a  1103i, 


107 
96 

lbs' 

117 


IIOI2 
98 

104' 
117 


111534  lie's 


94 
9634 


96I4 
98 


1261a. 
110     . 


10433  Sale 
1U5>-. 


Ill     113 

13334  13412 

131% 

132% 140 
103%  Sale 


9734 


ISli-jFeb'OS 
117  Feb '05 
119  Jan '05 
113'aJ'ne'04 
113     J'ly'04 

104     Dee '04 
82 '-J       83 


»0 


100      ion's 

10<)'4       IOOI4 

10034  Feb '05 
99  Dec '02 
9934May'04 
99'aNov'02 
91  9112 

90  Feb '05 
3914       89 

91  Jan '03 
107'aFeb'05 
102     Mar'04 


971a    99 

11334  115% 

95       95 


63 


121 
"16 


96     Apr'02 


N  Y  Cent  &  H  li—{Covtinued)  *«rf,       -^sk 

Moh  &  Mai  1st  gu  g  48. .1991  M-S     103 
N  J  June  R  gu  1st  4s.. .1986  F-A     ,98 
NY&Pul8tcongug4>3  1993  A-O     104 
Nor  <fe  Mont  1. St  gug  58.1916  A-O    I'lP^s 
West  Shore  1st  4s  gu... 2361  J-J     10'.)%  Sali 

EegiRtereri 2361  J-J     108     108'e 

Lake  Shore  gold 3 las....  1997  J-D    101 

Registered 1997  J-D    JJ^Oia 

Debentureg4s i9'J8  M-S    101     Sale 

Det  Mon  &  Tol  1st  7s. 1906  F-A     IOI34 
KaA&GRlstgnc58. 1938  J-J     124 
Mahon  C'l  RR  Ist  5s. .1934  J-J     120;4 
Pitt3McK<feY'lstgu6s.l932  J-J     l^lia 

2dguar6s 1934  J-J     ^^S 

McKeesA  BV  1st g6s  1918  J-J     117 
Mich  Cent  Ist  eonsol  68.1909  MS    lOoia 

5s l;>31  WIS    ISl'a 

Registered 1931  Q-M 

4s...! 1940  J-J     I0712. 

Registered 1940  J-J 

J  L  &  §  1st  g  Sias 1951  M-S 

Ist  g3i2S lOoL'MN 

Bat  C  &  Stur  1  St  gu  g  3s .  1 9S9  J  -  D 
N  Y  &  Harlem  g  3ia3...2000  M-N 

Registered 2000  M-N    ,,  ,, 

N  Y<fe  North  1st  g  58.  ..1927  A-O    114^8- 
B  W<feOconlstext5s./il922  .\-()     11934 
Oswe&  R2dgug5s...el915  F.A    10b 
BW<feOTBlst  gug  58.1918  M-N 
Utiea<fe  Elk  Bivgug4s. 1922  J.J 
N  Y  Chic  &  St  L  1st  g  4s. 1937  A-O 

Registered 1937  A-O 

N  Y  &  Greenw  Lake    Sec  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    See  D  L  &  W 
N  Y  L  E  <fe  W    See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Har  &  Hart— 
Housatonlc  B  con  g  5s. .1937  .M-N 
N  H  &  Derby  eon  g  5s. .1918  M-N 

N  Y<feN  E  1st  73 1905  J-J 

N  Y  <fe  North    See  N  Y  C  &  H 

N  YO&  Wref  I3tg4s..ffl992  M-S 

Eegis  $5,000  only ^1992  M-S 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  B  B    Se^  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pae  Co 

Nor  <fe  South  1st  g  5s 1941  M-N 

Norf  &  West  gen  g  6s 1931  WI-N 

Xmprovem't  &  extg6s..l934  F-A 

New  Biver  1st  g  68 1932  A-O 

N  &  W  By  1st  con  g  4s. 1996  A-O 

Begistered 199G  A-O 

Dlv'll8tl<ftgeng4s... 1944  J.J       a-J 
PocahCfe  Cjomt4s.. 1941  J-D       97 

CC&Tl8tgug5s 1922  J-J     }08[8 

ScioV<fcNEl8tgng4sl989  M-N     10- "4  102% 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W  ,  „-  ,   ^ 

NorPac— PnorUeng48..1997  Q.J     105 "a Sale 

Begistered 1997  Q- J     104     105 

General  lien  gold3s....a2047  Q-F      77       77ia 

Begistered a2047  Q-F      75^    7684 

StPaul-DulDivg4s....l996  J-D    100% 

Registered 1996  J-D 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 
StP&  N  P  gen  g  68. ...1923  F-A 
Begistered  certitic'8..1923  Q-F 

St  Paul  &  Dul  1st  58 1931  F-A 

2d  58 1917  A-O 

Ist  eonsol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

NorPacTerCo  1st  g  63..  1933  J-J 
Nor  By  Cal    See  So  Pae 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hioBiverRR  1st  g  5s. 1936  J-D 

General  gold  5s 1937  A-O 

Ore  <fe  Cal    See  So  Pae  Co 
Ore  BR  &  Nav    See  Un  Pae 
Ore  Short  Line    See  Un  Pae 
Oswego  &  Rome    See  NYC 
0  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  Ist  g  5s 1946  J-D 
ac  ot  Missouri    See  Mo  Pae 
Panama  1st  s  fund  g4ias..l917  A-O 
Sink  fund  subsidy  g6s..l910  M-N 
Penn  Co— Guar  l8tg4i2S. 1921  J-J 

Registered 1921  J-J 

Guar  3ias  coU  trust  reg.1937  M-S 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  312S.I9IO  M-N 
C  St  L  &  P  Ist  con  g  5s. 1932  A-O 

Begistered 1932  A-O 

CI  &  P  gen  gug4ia8ser  A.'42  J.J 

Series  B 1942  A-O 

Series  C  3ia8 1948  M-N 

Series  D3ia8 1950  F-A 

Erte<fe  Pitts  gug  3  las  B.1940  J.J 

Series  C 1940  J.J 

N&  C  Edge  gen  gu  g  4 I2S  1 945  J  -  J 
P  C  C  <fc  St  L  gu  4  laS  A. . .  1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  48guar 1945  M-N 

Series  E  3 12  guar  g 1949  F-A 

Pitts  Ft  W&  C  l8t78...1912  J-J 

2d7s 1912  J-J 

ib6'ai07>..  3d  78 /il912  A-O 

^  2    Penn  BR  Ist  real  est  g 48. 1023  M-N 

Consol  sterling  g  68 1905  J-J 

Con  currency  6s  reg...j/1905  Q.M 

Consol  gold  58 1919  MS 

Consol  gold  48 1943  M-N 

Convorllble  g  3  las 1912  MN 


Loiv  Hiah 
107'2J'ly'00 

105  Oct  '02 

106  106 

iooi^'ibosi. 

108  1(181^ 
101  Feb  05 
100%  Feb '05 
101  10314 
114     Feb'02 


121 
139 


Nov*03 
Jan' 


109%  Apr'04 
124  Feb'06 
121  J'ly'04 
IO6I4  J'ne'04 
lOeiaNov'OO 


y6i4May'04 
ib5%'"ib5% 


115i2  8ep'04 
119%Feb'05 
11334  Jan '02 


107^  Feb '05 
IO514  1053s 
101     Mar'04 


No 


14' 


Mange 

Since 

January  1 


Low    High. 


103     107 

ib8i4  i'lo" 
107%  1 0834 
100 '4  101 14 
100%  100% 
101     103 14 


124     124 


97'2    9312 
l'.-6'al28'4 


120%  121% 
115%  U7 
119     119 


131»4Apr'03 

ioi%NoV'b4 
10314    10534 

103  la  Jan '06 


llli4reb'05 

133  "s  Jan '05 

132     Dec '04 

13212  Dec '04 

IttSia     103% 

9934  j'ne'04 

99  i-9 

97  97 14 

10912  Feb '05 

102%     102% 


105 14     105% 

1041a  Feb '05 

76%       77I4 

75     Feb '05 

101        101 


811a   83 


9939  10034 

99'*  IOOI4 

10034  1003« 


9034 
8912 
89 14 


93 
9034 
91 12 


I24I9. 

11912. 

Ill's. 
10914. 

99     . 

92 1*  . 
llQia. 


37 


i 
I 


10518  105% 


119     119% 


46 


126%  Jan '05 
132  J'ly'99 
112'4  J'ly'O.^ 
109  Feb"05 
Feb  05 
Aug'04 
Jan  05 


101 
94 

116 


113%114 


115     115% 

104     .... 
103     107 

110%llll4 

10812110% 
921a... 


98% 
1181a 


981a 


107ial07'a 
104%  105% 


10314106% 
103 'a  103  ij. 


11114111% 
1331213312 


100     104% 


14 


67 
119 


llSkFeb'OS 
113%Feb'05 


llo%Feb'05 

104  Jan '05 
102  Apr'02 
IIII4  1111- 
106  Jan  '05 
102  Nov'98 
92i4Dee'0 
98  Feb '05 
lis     Oct '04 


1151.2... 

1161a... 
100%... 

99I4... 

94%... 

94%... 
105%... 
114%... 
il4%... 
1131a... 
104     ... 

93  "a... 
116%... 
116%... 


97     100 
95       9734 
109 '2 109  la 
102     103 


10434106 
104     105% 
76 14    78 
75       763* 
101     101 


126%  126% 


leg     109 
99%  101 

lib"  iie-i 


II8I4  113% 
113 14  1131*. 


113S4ll5% 
104     104 


10 


IOSI4  Aug'03 


105     108 


II212 

106% 

10534  Sale 


96     Jan  '04 

102     Nov'OO 
9634  Apr'04 


1  14%  Jan '05 
11 334  Jan '05 
110  Aug'04 
104 --J  Oct '01 
93%  Feb '05 
127%  Oct  '02 
121  Mar'(i4 
119  Apr'04 
106         107 


Ill's  Sop '04 
106  Aiig'O:' 
106%     IO6I2 


111     IIII4 

loe    106 


97%    9» 


480 


114%114i8 
11334  11334 


93%    93% 


106     107 


103    loei-j 


I»nstTEL.l..ANEOU8   BOND»— Continned  on  Next  Pogn 


Coal  and  Iron 

Col  C  <&  I  Dev  Co  gu  g  5s. 1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F<fc  1  Co  gen  8  1  g  5s. .1943 

Convertible  dob  g  Ss 1911 

/"    Trust  Coctfs 

Contin'talO  latsf  gru68g.l952 
Gr  Biv  Coal*  C  let g 68. .1919 
Jeft  <fe  Clear  C  &  I  Ist  g  68. 1 926 

-   '^l  gold  68 1926 

Kauife  nC<fe  Ol8t8fg58.1951 
Pleas  ValCoal  Ist  get  68.1928 

Tenn  Coal  gen  5« 1961 

VTenn  Div  Ist  g  68 01917 

Blrm  Dlv  Istconnol  68..1917 

Cah  C  M  Co  Ist  gu  g  68. 19'. 

''■DeBarCfe  I  Co  gug  08.1910 

VlronCoal&Co  Ist  g5».  1949 

■Wha  L  K  A  PCOlst  (r68.1919 


J-J 

M-N 
FA 
FA 


FA 

A  O 


106 
103 14. 


ICO 
893 


1101 


993^ 


99 
111% 
in      112 

97     

103%  105 

9034  8al« 


65  Nov'OO 
107'aOct' 04 
1 03 '4  Feb '05 

00  90 

89  8912 

W)7%Dee'04 
102%  J'ly'04 
107  May'97 
102 'a  Oct '03 
100 V*  Fob'02 
105      Oct  '00 

9934  93»4 
111  Jan '05 
111"*      112 

102  Dec '03 

103  Fel)'(i6 
9034   93 
32  Jan  '00 


40 


lO'i 
8S 
84 


104 

eo 

89 '-2 


93%  100 
llOialll 
11034  112 


103 
80" 


103 
93'2 


TcleRrapli  and  Telepliono 

Am  Telep  &  Tel  coll  tr  48  1929 
Oomra  Cable  Co  Ist  g  4s. .2397 
Erie  T  &  T  col  tr  g  8  f  58..  1926 

MelT&T  Ist  8  f  k58 1918 

N  Y  &  N  J  Tel  gen  g  68. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4'as... 1950 

MntUnTel  b  fund  68. ..1911 

Northw  Tel  gu  t  4  las  g. .  1934 

.\InnnlBCturinK  «Sk  Industrial 

Am  Cot  Oil  ext  4'28 1915 

Am  Hide  A  L  l8tBrK68..1919 
.\m8pirll8  Mfg  l8tg68..1915 
Am  Thread  Iht  col  tr  48...1919 
Am  Tobacco  40.yrg08.  ...1914 

48 1961 

Bar  &  scar  Co  Ist  g  68. ..1942 


J-J 

ti 

M-N 
M-N 
J-J 
M-N 
M-N 
J   J 


Q-F 
M-S 
MS 
J-J 
A-O 
FA 
J-J 


04     . 

92'a. 


Ill     . 
104  >• 


10614  10634 

108% 


IOOS4  Sale 
97  Sale 
92% 

88 'a    88 '4 
116>4Sule 
76  la  Sale 


94  J'ne'04 
92  Dec '04 
109  Oct '99 
10934  J' uc' 04 
IO514  J'ly'03 
Ill's  111% 
IOG'4  Fob'05 
107  J'ne'04 
103     J'ly'04 


100'4     101 
97         100i» 
96     Feb '05 
8834      ..88 'j 

II6I4       IIG'4 

73%       75% 
106     Jan  'OO 


7 
81 

"i 

2><0 
1344 


no%iii% 

104%  1063* 


100     101 

97     100% 
95       97 
8S%    89  >« 
110i4ll7'a 

71       77% 


•^o  price  rrlday;  l»t«st  bid  and  aaked  this  woek.    a  Due  .lan     &  Due  Feb     «  Dae  .M»r    »  Due  .1  ue    ADue.J'ly     p  Due  Not     ,  OpMou  sale. 


Mae.  4.  1905. 
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N.  T.  STOCK  KXCHAXGE 
■Week  exdinq  Makcti  3 


tcnn  KK — (Continved) 
Allesr  Val  ffcn  gn  k  4?. ..1942 
CI  tfe  Mar  l8t  p:a  g  4i3S..ia35 
.DRKH&  Bfi^el8tf?u4s^.'3G 
Gr  R&  I  ex  l.st  ^Uf;4  4sl941 
PhilaBalcfcWlstg4a..ltt43 
Sun  iSs -Lewis  Ist  g  4s...  193(5 
U  N  J  KB  cfc  Can  gen  4s. 1944 
Pensacola  &  At!  ISee  L  «fe  NasJi 
Peo  *  East    See  C  C  C  &  St  1 

Pfto  i&  Pek  Un  Ist  g  6s 1921 

2il  gold  4^38 i>19li] 

Pere  Marq— C'licft  W  M  as  1921 

.  rimt  <fc  P  M  g  6s 1920 

1st  consol  gold  OS 1939 

Pt  Huron  Div  1st  g  5s.  1939 
Sa-rTnSife  H  Istgu  g  <ls.l931 
l>liil  B  &  W  See  Penh  KB 
Phihi  <fe  Reading  cons  7s. 1911 
Pine  Creek  reg  guar  6s.. .1932 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  (fe  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  c  58...al928 
Puts  McKees  <fe  Y  SeeH  Y  Cen 
Pitts  Sh  <fe  1j  E  1st  g  5s. ..1940 

Ist  consol  gold  OS 1943 

Pitts  &  West    See  B  <fc  O 
■pitts  1'  &  Ash  1st  con  os.l927 

~V)  eading  Co  een  g  48 1997 

'JA  Registered 1997 

i   Jersey  Cent  coll  g  4s.. .1951 
Ueusselaer  •&  Sar    See  D  &  U. 
ilicli  &  Dan    See  Sotith  Ry 
Eicli  cfe  Meek    See  Soutliern 
Eic  (ir  West  Sec  Den  &  Rio  Gr 
Kio  Gr  Juno  1st  gn  s:5s...l939 

BiogrSo  1st  gold  4a 1940 

Giinranteed 1940 

Koch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Bntland  Ist  con  g  4>2S 1941 

:   Knt-Canad  1st  gng48... 1949 

Sag  Tos  <fe  H    See  Pere  Marq 
t  Jo  cfe  Gr  Isl  1st  g  4s. ..1947 
SBt  Law  &  Adii-on  let  g  6s.  1996 

'    2d  gold  6s 1990 

St  Li  &  Cairo  See  Mob  &  Oluo 
8t  L  &  Iron  Mount  See  M  P 
St  L  K  C  &  N  See  Wabasli 
St  L.  M  Br  See  T  RK  A  of  St  L 
St  L  cfe  S  iYan  2d  g  68  CI  B  1900 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  58 1931 

St  L  cfc  S  F  Bit  cons  g  48.. '96 
.Soutliw  Div  I8tg5s..l947 

Ketundmg  g  48 1951 

5-year  gold  notes  4 '2..  190t< 
K  C  Ft  S  cfe  M  con  g  6s..  1928 
K  C  Ft  S  cfc  M  Ry  ret  g  4s  1936 
/ K  C cfc  M  R cfe  B  Istgu 5s.  1929 
'fit  Louis  So  See  IlUnois  Com 
»t  L  S  W  1st  g  4s  bd  ctf8.1989 
'  ■  2d  g  48  Inc  bond  ctf8...f)1989 

Consol  gold  48 1932 

/  Gray'sPtTerlstgugSs  1947 
■fit  Paul  cfe  Dul  See  Nor  Pacltic 
St  Paul  M  cfe  Man  2d  6s.. .1909 

-  Ist  consol  gold  68 1933 

Begistered 1933 

:  Eeduced  to  gold  4 "as..  1933 

Begistered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

,  Begistered 1937 

■BMinnlstdiv  I8tg5s..l908 

/■  Nor  Div  l8tgold4s 1948 

Minn  Union  Ist  g  68 1922 

.Mont  O  1st  gu  g  68 1937 

■  Registered 1937 

/-  Istguar  gold  58 1937 

/  "Will  .fe  S  F  1st  gold  OS..  193b 

ft  P  cfe  N«r  Pac  See  Nor  Pac 
t P cfe S'x City  5«e est PMcfeU 
Salt  Lake  C  ist  g  s  f  63. ..1913 
SFe  Prescfc  Ph  1st  g  5s. ..1942 
S  A  cfe  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  r  g  58.1919 
Sav  F'  cfe  West  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  See  Nor  cfc  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  triefund  g  63 1911 

Car  Cent  Ist  con  g  4s  1949 
riacencfc  Pen  lstsos!l918 
,  Ist  land  gr  ext  g  5s...  1930 

Consol  gold  08 1943 

Gacfc  AhiRy  Ist  con  OS  01945 
,■_  &a  Car  cfc  No  Ist  gu  g  os  1929 
fieab  <&  Boa  Ist  5s."..:       1926 
Sher  siir  cfe  So    See  M  K  cfe  T 
8U  Si>  Oca  cfc  G  See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  03 1924 

80  Car  cfc  Ga    See  Southern 
80  Pac  Co— RB  let  rel  4s. 1955 

CoU  tr  g4'aa vm„ 

,Gold  48  (Cent  Pac  coU).A:1949 

/  ■  Begistered A:1949 

'A&N  W  1st  gug  OS.. ..1941 
(;Cent  Pac  Ist  ref  gu  g  4s  1949 

■  Begistered 1949 

/^Mort  guar  gold  3ia.s..i-1929 
^GalHarcfe  S  A  lstg68..1910 

t-  2d  gold  78 1905 

;•   Mexcfe  Paclstg5s 1931 

.6ib»  VGJfeNl8tgug5s.l924 

/  Hotu  £  cfe  W  T  1st  g  OS. 1933 
frvlstgnar  Ss  red 1933 


M-S 
M-N 
F-A 
J  J 
M-N 
J-J 
M-S 


M-N 
J-D 
A  O 

M-N 
A-0 
F-A 

J-D 
J-D 


JJ 

A-0 

A-O 
J-J 

M-N 
JJ 


Prfce 

J'Yiday 

March  3 


A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 


J-D 

J-J 

.vi-S 

J-J 


AG 

IV1-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J- J 
J-J 


J-J 


J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-H 
M-N 


Ask 


Bid 
10314 

109  110>o 
*1<)4      107 

ll'Jl* 

* lv.8'-.2 

K'O     

110      


I23I2I24I2 
1(M  l(i6'-> 
lOO^j  .... 
1/3      .... 


Weeli^s 
Range  or 
Last  Sale 


Low 

102 

110 


High 

Nov'97 
Jan '05 


110     Oct '04 
107=8  Dec '04 

i'l'o'i^Sep"o-j 


=«;>: 


Xo 


114S..-. 


11778  . 
123  Hj. 


121 

111 

118 
114 


1I6'«U7'2 
102     Sale 


100=6  Sale 


107 

7038 


79 


1 23 'a  .Tan '0 
101     J'!y'04 
Apr '02 
Feb  '05 
Jail  '05 

114^4 


109 
123 

112 

U4' 


108 


95     Bale 


104 


135 


1291.^1301, 
11434... 

9934 

100     

9134  Sale 


127     129 
92     Sale 
102  "2 


991%  Sale 
85  V2  80 
82 12  Sale 


11036  111^4 

137  139 


11  U4  11134 


11238  Sale 
104     1041a 


10408  , 


12234 

1363* , 


II8I4. 
1191a. 


107=8. 
1021a. 


91  Sale 
106 

98^1 , 

108     , 

1021a 

lo9iarialt 

113 

lllia 

11034 


1021a. 


9778  Sale 

100''.:  Sale 

y5\  Salf 


10'.)»4 

101     Sale 


89     Sale 
10818  109 

99 

113    ivs'i 
10734  110 

1051a 

106     


II9I4  Apr'C4 
137     Nov'9~ 


120     Oct  '01 

112i2Dec'02 

117 12  Jan '05 
98     J'ly'97 

n7'-iOct '04 
102  102V 
lO'i  Jan'0:> 
IOOI2     100% 


imaJ'ly'O! 
77  Feb '05 
89    Jan  '0 


10334  May'04 
101i4Nov'01 


105 
"36 


95 


96 


104»8Fel)'O5 

104  Is  Feb '05 

ISOiaFeb'Oo 

1143iFeb'05 

99-'4       9934 

9858Nov'01 

91 14        91 7^ 

96     Dec'04 

126I4  Jaii'05 

91-4       92 


9938 

851a 
82 14 


9934 

86 

82'8 


IIOI2  Jan'05 
137  Feb  05 
140  May'02 
IIII4  IIII4 
lieisApr'Ol 
1123,  11238 
104  V  Feb '05 
106  May'Ol 
102 «8  Oct  '04 

i28"Apr"'02 
135  Jan '05 
13434  Dec '04 
1184  Feb '05 
117     Jan  '04 


110     Jan '04 
11334  Dec'Ol 


91  911:1 

1041s     104 1» 

98  Feb'05 
109     Feb'05 


1  09  la  109  ij 
lloia  Feb'05 
110  Jan '05 
Uli4May'03 


102  Jan  '03 

97Ss       9778 

101 '-^     lol^e 

9534       '16  la 

9412  Aug'04 

109  Hi  Feb '05 
10034      101  \ 

99i4Mar'03 
89  89 

1081*     lOHis 

103  Sep '04 
115     Feb'05 

110  Dec '04 
107 '4  Feb'05 
103iaJ'ly'04 


Range 

Since 

January  1 


Low   High 


110     110 


1231a  I2318 


122  123 
112  112 
11434  11434 


11"; 


ill7V 


1007gl03 
loo  100 

9 It  la  loo -8 


7o 
89 


77 
89 


93   95 


263 


107 


10458  10458 

104  104^ 

130  130  la 

1121211434 

9934  99 

'8814  "92I4 


80 

47 

331 


13 


516 

176 

96| 


20 


1 
23 


I26I4I26I4 
88'4  92 


9814  10018 

84   86 
801a  83 


llOialll 
137  137 


IIII4II2I4 


11238  11238 

103  "a  104  la 


135  135 


118i«  1181s 


84^4  92 
10314  104 1« 

98  98 
109   lOJ 


109  V  109  V 
109V  114 

110  110 


97=8  97^6 

101   101^4 


95 


97 14 


103%111«8 
10034  104 


8838    89  V 
1081*  lion's 

iisviis" 

105  V  ib7''4 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Makch  3 


Southern  Pac  Co — (Continxied) 

H  cfe  TClBtg58intgii..l937 

Consol  g  6s  int  guar...  191 2 

Gen  gold  4s  int  guar. .1921 

AVaco  cfc  N  W  div  1st  g  Os  '30 

Morgan's  La  cfe  T  1st  7s.l91S 

1st  gold  6s 1920 

No  ot  Cal  1st  ,ffu  g  Os 190 

Guaranteed  C'uld  5s 1938 

Ore  cfc  Cal  1st  guar  g  5s. 1927 
S  A  cfe  A  Pass  1st  gug  4s.  1943 
SoPot  Argulstg6s...cl909 

1st  laiar  g  Os cl910 

S  P  of  Cal  1st  g  6a 1905 

1st  g  6s  series  B 1905 

1st  g 68 series  C  cfe  D...1900 
Ist g 6s series  E cfc  F...1912 

1st  gold  08 1912 

Ist  con  guar  g  5a.. r... 1937 

Stamped 1905-.. 1937 

S  PacofN  Mex  1st  g  6s. .1911 

Tex  cfe  NO  1st  7s 19or 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern — 1st  con  g  5s 1994 

Begistered 1994 

Mob  cfc  Oiuo  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4V-5s... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  Ist  g  Os 1918 

Atl  cfc  Dauv  1st  g  4s 1948 

2d  4a 1948 

Atl  cfe  Yad  Ist  g  guar  48.1949 

Col  cfe  Greenvlst  6a 1910 

K  T  Va  cfc  Ga  Div  g  5s..l;)o0 

Con  1st  gold  5s 1950 

K  Ten  reor  lien  g  os 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  cfe  Ohio  1st  g  6s. ..19 

Rich  cfe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  4s. ..1948 

So  Car  cfc  Ga  Ist  g  os 1919 

Virginia  Mid  ser  C  08...1910 

Series  D  4-5s 1921 

Series  E5s 1926 

General  58 li)30 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  43. .1924 
WestNC  1st  con  g  6s. .1914 
8  cfc  N  Ala  See  L  <&  N 
Spok  Falls  cfc  Nor  1st  g  6s.  1 939 
Stat  Isl  Ry  1st  gu  g  4Tas..l943 
Syra  Bing  cfe  IS  Y  See  D  L  cfc  W 
'H'erAotSt  L  1st  g  4ias..  1939 

1  Ist  con  gold  5s 1894-1911 

Gen  refund  a  1  g  4s 1'j:.3 

St  L  M  Bgf  Ter  gu  g  5s.  1930 
Tex  cfe  N  O    See  So  Pac  Co 

Tex  cfe  Pac  1st  gold  5s 2000 

2d  gold  inc  5» g2000 

I^a  Div  B  L  1st  s  5s 1931 

WMin"WcfeN  Wlstgu5s  '30 

Tol  cfe  O  C  1st  g  5s 1935 

Western  Div  Ist g  5s...  1935 

General  gold  5s 1935 

Kan  cfc  M  1st  gu  g  4s 1990 

Tol  P  cfc  Wist  gold  4s. ...1917 
Tol  St  L  cfe  Wpr  lien  g  3  Vs.  1925 

50-year  gold  48 1950 

Tor  Ham  cfe  Burt  1st  g  4s. /a940 

Ulster  cfc  Del  1st  con  sr  6s  1928 
lat  refund  g48 1952 

TJn  Pac  BB  cfe  1  gr  g  4s  ...1947 

Begistered 1947 

1st  lien  convert  43 1911 

Begistered 1911 

Ore  Ry  cfe  Nav  con  g  4s. 1946 
Ore -Short  Line  lstg68..1922 

Ist  consol  g5s 1946 

Guar  refund  4s 1929 

Utah  cfc  Nor  Ist  78 1908 

Gold  OS 1920 

Uni  N  J  RR  cfc  C  Co  See  Pa  RU 
Utah  Central  See  Bio  Gr  Wes 
Utah  cfe  North  See  Un  Pacitic 
Utica  cfc  Black  B  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    See  Mo  P 
irginia  Mid    See  South  Bv 
Va  cfe  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5a 1939 

Debenture  aeries  A 1939 

Series  B 1939 

1st  lien  equip  8  fdg  5s.. 1921 
Detcfc  Ch  Ext  Ist  g  58.  .1941 
Des  Moin  Div  1st  g  4s. .1939 

Oni  Div  1st  g  3V8 1941 

Tol  cfc  ChDiv  1st  g  4a. ..1941 

St  Chaa  Bridge  1st  g  Os.190.'-; 

Wab  Pitts  Term  1st  g  4s.  1H54 

2d  gold  4s 1954 

Warren    see  Del  Lac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  Maryland  1st  g  4s...  1952 
WestN  Y  cfc  Pa  1st  gos.. 1937 

Gen  gold  3-4s 1943 

Income  58 ril943 

West  No  Car    tiee  South  By 

W  Va  Cent  cfe  P  lat  g6s..l911 

Wheel'gcfe  LE  1st  g  5s.  ..1920 

Wheel  Div  1st  gold  5a..l92» 

Exten&  Imp  gold  58. ..1930 

20-year  equip  a  f  58 1922 

Ist  consol  4s 1949 

Wilkes  cfc  East    See  Erie 

Wil  cfe  Sioux  F  See  St  P  M  cfe  M 

Wis  Cent  50-yr  Ist  gen  4s.  1949 


J-J 
A-O 

A-O 

Wi-N 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

AO 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

?i,1-S 

J-J 

J-J 

J-J 

A-O 

M-N 

iVl-N 

WI-S 

M-S 

iVl-S 

M-N 
FA 
J-J 

J-J 
J-P 

A-O 
FA 
J-J 
A-O 

J-D 
Mai 
J.  J 
FA 
J-J 
A  O 
J  D 
A-U 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
Wl-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J-J 
Wl-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.V-O 

J-J 
A-O 
Xov 


Price 
Friday 
March  3 


J-J 

x-o 

J-J 

F-A 
J-J 

M-S 


J-J 


Hid  Ask 

111V112 


98  V    99  V 
124     127 
129V.... 
121      .... 
10314  .... 

IIOV 

lolV  .... 

90       91 
106     10838 
lo7V109"t 

100  V 

101 V 

114"  i;i;;! 

114   

lloig 

10918 

10914110V 


108V 

108V 

119V  Sale 


90V 

116=8. 

*98V 
117     . 


97 


9834 


90V 

ii6V 

114's 

113-'4 

121  »8  122 

114     

124  "^4  .Sale 
12b V 128 
llOifiSale 
112  .  . 
95  V 
llOV 
lllv 

110 

11^14 

116'^ 


93  V.. 
ll"38.. 


97 

1103.; 


Week's 
Range  or 
Last  Sale 


Loiv  Hinii 
IIII4  Feb'05 
113  Dec '04 
9314  98I4 
r.i7VFeb'02 
129VNov'04 
122  Dec'04 
106     Sep  '04 

113  Jan '01 
102     Nov'U4 

9OI4        91 
100     Jau'05 
loy,  Jiiii'05 

lOO^eOct  '04 

102  Oct  'o;; 
104  V  Dec '04 

114  V  Feb'05 
114  V  Dec'04 
119  Feb '04 
10918  Feb '05 
i09V  Feb'05 

103  Oct  '04 
]  12  V  Feb'05 
103     Jan  '04 
1191,      119 
110     Feb '04 

98  V       99 
I17I4  Dec'04 

98  V       9934 
118VNot'04 

90 V  Jan  05 

90  V  Dec'04 


3~* 
§"3 


No 


43 


118 
14 
1-^1  ■■^8 
il6 
124 14 


May'Ol 
F6b'n5 

1213 
Feb  05 

124 


130 
9734 


10934 

120-4.      .. 

loo  V  Sale 

ii;iv 

12214  Sale 
100 

IIII4 


II514  Sale 

II214 

lo,si4iii 

98  V  sale 
9.;34    95 

91 

8578  Sale 

9 /V  sale 

112     112  V 

'10578  Sale 

10:^.14 

13334  Sale 


126  i  Feb '05 

lie's,    116 'f, 

112-s  Jau'05 
98     Feb'05 

llOV  110^4 
J.23  Feb '1)2 
no  Dec'04 
il4    Jan '05 

Ut;v    110'-. 

iiOV  May'04 

93      Dec'O;; 

115VFeb'05 


117 
100 


J'ly'Oo 
Nov'04 


103 

Sal*. 

i2.:i 

125  V 

119' 

4  Sale 

97 

8  Sale 

109 

112 

111    

11834  119 
109V110 

91        .: 
70 "4  Sale 
102  V 

10978:;:;. 

93 14  .  . 
88 14  Sale 
9H       g'jv 

luV     

95     Sale 
45     Sale 


9234  saiH 
II8I4II9 
■*98'>8 , 


111  niv 
11414115V 

112  V 

113 

10134  103 
93 


941s   95 


110  May'04 
i  22     Jan  '05 

10- >V  lOO"-. 
ll2'8J-iy"04 

122  122'. 
102  Feb'05 
109VAug'04 

106  '-1  Nor'04 
II5I4      115 

111  May'Ol 

107  Sep  '04 
98V  98^> 
9234  Jan  '05 
iiOi4Feb'0 
85  ^5^|L 
97  V       97  V 

111  Dec'04 
9514  Jan  '05 

10534  106 
10534  Feb'05 
I3314  138  V 
121  Feb'05 
10278  103 '4 
125  125'-. 
11914  1I9I4 
9758        977, 

112  Dec'O/. 
114VApr'02 


77 


99 


Ranre 

Since 

January  1 


Lot)    High 

llOBglHV 


95  V    9814 


8S  911a 
106  108  la 
10918  109% 


114V114ia 


10,SV109i6 
108     109  V 

112  '  il2V 

il7vi20ii 


9678    99 


98 
95^ 


9934 
"96  V 


114     114 
1211*122 
114V116 
1^3141 '24 14 
i2oi4  126V 
11534  U6i8 
112      11259 
90  V    88 
108     111 


114 
115- 


114 
.llOi^ 


ioi4H5'a 


110 

11834 

109  V 
90 
70 

lo-j 

110 

97 

8, 

9' 


110 

119 
109  v 
Feb  '05 

71^4 

Jan  '04 

Jan  '05 

Nov'oi 

'4       88 14 

V  Jan  '05 


09 '-..  Mar' 03 


95 
4473 


95  V 
45  7^ 


^1\        93 
118  V  Feb'05 
98 '4  Feb'05 
40     Mar'Ol 

111  Feb'05 
11414  Jan '05 
110 '4  .May'04 
114  Feb'05 
102  Jan '05 
92  V       96 


94 


94 14 


lO 


15 


18 


23'. 

3218 

Vb 
19 
1-. 

281: 


249 
259;( 


16; 


21 


22    122 

9834  lOOV 


1:0 1-1 123 
95     102 


114V  11.-14 


96^4 
91 
89  V 
83  V 
97  V 


98  V 
94 

8578 

971a 


96 '4  9514 
104''4  1061a 
108  V  10534 
11278 138>a 
1163(.  121V 
102^4  103  V 
124  V  127  V 
II7VII914 

97 18    98 


107  V 110 

ii8'4  aov 

109Vil2^V 
90       90 
66V    7134 

10934"  iio" 


86 
97V 

4234 


K8'8 

9818 

95  V 
45  7g 


90 14    9358 

118     118V 

98 '4    9834 


111     111 

114l4ll4'4 


113     lUOg 
102     102 
92  V    951a 


90V   94V 


llanatacturlne  8c  Industrial 

Oonsol  Tobacco  50-yr  g  Is  1S51 

■•  Registered 1951 

Distil  Sec  Cor  conv  1st  g  5s  '27 
Distill  of  Amer  coll  tr  gos  ibll 
Pl  Steel  Co  deb  58... ....    I9i5 

<■- Kon-conv  deben  58 19i;j 

Int  Paper  Co  1st  con  g  68;i918 
Int  St  Pump  lo-yr  conv.  63  '13 
Knicker  Ice  (Chic)  1st  gos. '28 

tjackavr  Steel  let  g  os 1923 

of  at  SUr»h  M  fg  Co  Ist  g  63 1920 
Nat  Starch  Co  a  f  deb  58. .1925 
Btan  Bopocfe  T  I8tg6s...l940 

feIncome  gold  08 1940 
S  LeathCo8fdebg68..1913 
S  l;ealtycfe  I  conv  deb  g 58 '24 
V  S  Steel  CorplO-UO  yrjs.rt'o;^ 
Registered April  1903 


MISCEI.lcASEOUS   B4>.NU.S— Concluded. 


\ 


F-A 
F-A 
A-O 
J-J 
J.J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J. J 
.M-N 
M-N 


81     Sale 


7934  Sale 

9758 

95     

95     

10838 

10334  104  V 

9314 

1071s  Sale 
.  -  -    9218 

65       67 

49=8  Sale 
3  Is  Sale 
111V112 
103  V  Sale 

047e.Sale 


80  V 

82 

85 14  Dec'04 

79 

80 

99 

Sep  '03 

99 

Jan  '99 

92 

Feb '04 

109 

109 

104V 

104  V 

98 

Feb'05 

10078 

107  V 

92  ■« 

Feb'05 

70 

Feb '05 

49 

4;)'.; 

234 

314 

112 

Feb'05 

103 

103  ..J 

94 '4 

95 

943« 

95 

148 


173 


45 
138 

"3" 

21G( 
1 


74 


79 


84V 
'8654 


108     10934 
10234  104  V 
98       98 
10134  108 

91  93 
70  70 
42  V    497^ 

1  '4       5  V 
111  V 112 
93      103'., 

92  95  >» 
92I4    953,. 


itliscetlaneous 

Adams  Ex  col  tr  g4s 1948  M-S 

Am  Dk  cfc  Imp  58    i'eeCentNJ 

Am  SS  Coot  W  Va  g  58 1920  M-N 

B'kl'u  FerryCo  l3tconsg5s'48  F-A 
Chic  Jccfc  St  Y'ard  colg5s.l915  J-J 
Det  M  cfc  M  Id  gr  incomes..  1911  A-O 
Hoboken  L  cfe  1  gold  58.  ..1910  M-N 
Mad  Sq  Garden  Ist  g  58. .1919  .M-N 
Man  Bch  H  cfe  Lgen  g  48..1940  }iN 
Newp  No  Ship  cfe  D  Ii5s(n990  J-J 
X  Y'  Dock  50-yr  Ist  g  4s. .1951  F-A 
Provident  Loan  Soc4ias.l921  M-8 
.St  Joseph  StkYd8  Ist  4  Vs. 1930  J-J 
St  L  Ter  Cupples  Stat'n  &  Prop 

Co  1st  g  4  Vs  5-20  year.. 1917  J-D 
S  Yuba  Wat  Co  con  g  6s. .1923  J-J 
Sp  Val  Wat  Works  Ist  63.1900  .M-S 
U  S  Bed  cfe  Ber  Ist  8  f  g  Os.  1931 


103   lea's 


67V 


78     Salt) 


9514    95  V 
0634  1C2 


96' 


103 


1061 


10034  J'no'02 
56  57V 

10734  I<ror'04 
78  78 


50     Feb '02 


96  V 
9919 


95  V 
lOJ 


112  jay'04 
113VJ'ly'00 
83  V       84 


19 


12 


103     106»« 


56 


67V 

"so" 


94  V  eRi« 

99  V  100 


iloprlce  Friday;  latest  bid  and  asked.    oDneJan    6  Due  Feb   c  Dae  Mar  d  Due  Apr  /iDueJ'ly   fc  Due  .A.ng  0  Due  Oct   p  Due  Not  ?  Dae  I>e«5  *  Option 


83^    84 


CKIOAaO  STOCK  EXOHANaE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— SiaSEST  AND  LOWEST  BALE  PBICBS 


Saturday 
,  Feb.  25 


22 
»60 

•24' 


22 
63 
99 


95  95 

281a  28  H, 

9379  99 't. 

•ttO  67 


12i«    121^ 
68       69 

80 

130 


60 


.    40 

.1)0 

61 


*10 


170     170 

41        42 

14-2     142 

» 103  \.  104 

139     139  "ti 


38 


59       SOTj 
116\  117 
•42     .... 
»114i4ll6 


106     109 


91  "tj  yi"-. 


134      2 
1134     11  7(, 


•23'a   aa 


Monday 
Feb.  47 


54       54 
IIH)    12 


85       85 


62       62 


-60  In 

95       95 

-  28       29 


•00 


1134    123^ 
0734    68 
•77'a    80 
125     


60 


40 

110 

60 


•10 


170     172 

42 1^    423^ 
H2      112 
1(;4      104 
139     139\ 


5SJ4    59', 
116^4  117 

44*2    45 
114^4  II1I4 


55        55 
ylig    9  lis 


I's      2', 

11^2     12 '4 


*23i2    25 


Tuesday 
Feb.  98 


64       64 


•84     .... 
21>a    21»2 


98 


'94'<j    95 
28       2S 


III4    ll'" 
6(5 12    67  »2 
*77»a    80 
125     128 


40 

110 

•56       60 


•10     

*  3, 

•634  ---- 
170     170 

4112    42  H) 
142     142 
104     104 
.Tl3578l37'2 


*1S 


14 


5SI4    5S3< 

IKr',  1171. 
45        47 


10U'sl07 


91  Hj    91'! 


1^8      '■ 

ll><.i     12^8 


*23'v    25 


Wednesday 
March  1 


.199 


61      5414 


•84     

•2012 

61  6II4 
99       99 


62  62 
95  95 

28  28>.j 

9H34  99 

63  63 


11       11  \ 
6734    158 

• 80 

125     125 


' 40 

•105     110 


*10 
-34 
*6 


42       42''4 

141  141 

lOi  lot 

135  135>4 

11       11 

67       69 


1411, 


5SI4    58  ^v 
117     117 
43 '4    45 


IUGI2IO7 


9134    91  k 


2 
12 


2 
12 


*23'2    25 


Thursday 
^jfarch  2 


Last  Sale 
Last  Sale 


S7-'a 
199 


Last  Sale 
'54^4   54^ 


Last  Sale 
37       37 


Last  Sale 


95 
28 
99 


96 
28 
99-14 


21 
'54 
'I318 
50 

37 14 

84 

2134 

60 

96 
34-<» 

61 

93 


III4    11=8 

6734    68 14 

Last  SaCe 

Last  Sale 
Last  Sale 
Last  Salt 
Last  Sale 
Last  Sale 


Last  Sale 
Last  .Sale 
Last  Saic 
Last  Sale 


41 14    42  H, 
142     142 
101     104 
1351^10534 


68       d9 


Last 
Last 
J.ast 
Last 
Last 
Last 
Last 

58  42 
117 

43 


Sate 
Sale 
Sale 
i^ale 
Sale 
Sale 
Sale 

5«'g 
117 14 

43  4; 


Last  Sale 


107     110 
'9i'i4'9"ii2 
Last  Sale 


11 -'4     11 'f 

Last  Sale 
Last. Sate 


Friday 
ilarch  3 


Jan  '04 
Feb'U5 


Feb '05 

21 

641^ 

13 '4 
Fob '05 

3714 

85 

21'^ 

63 

98 
Feb '05 

62 

96 


99  4j 
*62 


9908 
66 


1112 

67 14 
76^ 
*123 
46 
.98  >n 
19S 
40 
110 

*58 
149 
10 
1 
7 

165 
42  la 

141 

104 

■"n"' 

*68 


113, 

674. 
Feb '05 

130 
Feb '05 
Feb '05 
May'(l4 
Jan  '05 
I>eu'04 


Feb '05 
Feb '05 
Jan  '05 
Jan  '05 

170 
43 

142 

101 


11 
70 


7314      Feb'05 

tiS         Feb '1)5 

17         J'ue'04 

9  lii'(;'04 

^514      Jan '1)5 

Jan  '0."> 

iO         Nov04 

581-i       58^4 

110^4      117 

42 14        43 

114         II41J 

106       Jan  "05 


110        110 
*65'i2       56 
911-2       91 S^ 


i0»8      Dec '04 


2  2 

llTg  117, 

10         Xov'Ol 
24:         Feb'05 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Sales 

of  the 

Week 

Sfiares 


Railroads 

CMC  &  Alton 100 

Chic  CltyRy 100 

CMC  Consol  Trao 100 

Chic  Pass  Ry 

CMC&  Oak  Park 100 

Do    pref 100 

Chicafto  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  Hy  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  EIev..lOO 

Do     pref 100 

North  Chic  Street.. ..100 
Northwestern  Elev..l00 

Do    pref 100 

South  Slrte  Elev 100 

Streets  WStable  C  LlOO 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

-4.iner  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerT&  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

CMC  Brew'fi  &  Malt'g. . . . 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match 100 

Illinois  Brick  Kecpts 

Do   prefRpcpts 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. ..  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

•M  asouic  Temple 

MU&  Chic  Brew's 

Do    pref  

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Peoples  Gas  Life  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds. . . . 

Swift  cfe  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yd8(So  Om)100 
Union  Bay  &  P  Co...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 


100 


845 
200 


250 

20 

250 

620 

2 


100 
618 
460 
3U0 
20 


4,706 
3,060 


655 


641 
1,075 
178 
527 
0:55 
239 
440 


3,209 
879 

1,370 
145 


2,758 

10 

760 


2,723 
3,179 


Jiange  for  Year 
1905 


Lowest 


Highest 


180  Jan  6 


6I4  Jan  26 
21  Mar  3 
5334  Feb 23 
9i2Jan  3 
45  Jan  J  0 
30  Jan  9 
82  "2  Jan  4 
20  Jan  1 8 
5912  Jan  10 
82  >.j  Jan  20 
23  Jan  9 
Feb  10 
Jan  30 
Feb  24 
Feb  3 


62 
92 
28 
97 


58 13  Jan  5 


9i2Feb  9 
60  JaE  25 
76  Jai)  24 
125  Feb 21 
38  Jan  IH 
98%  Jan  17 


38  Jan  4 


56  Jan  11 
14812  Feb  23 

10  Jan  5 

1  Jan  18 

7  Jan  20 

153  Jan  25 

32  Jan  7 
140  Jan  25 
1031^  Feb  14 
134  "2  Feb  1 

10  Jan  4 

65  Jan  9 


11  Feb  6 
63  Feb  15 


45 
2 


Jan  10 
Jan  30 


54  Jan  25 
114 12  Jan  5 

41  Jan  25 
110  Jan  5 
106  Jap  11 


106  Peb25 
46  Jan  25 
b6i2Jau  4 


1  "2  Feb  20 
10  Jan  3 


23  Feb  15 


199  Feb  1 


734  Jan  6 
24  Jan  31 
56i2Feb20 
13 '8  Feb  3 
51  Feb  2 
38  Feb 21 
85  Feb  3 
22  la  Jan  12 
64  Feb  1 
99  Feb  2 
24i2JanlO 
66  Jan  6 
96  Mar  2 
29i4Jan  4 
9934  Jan  11 
72  Feb  3 


1258  Feb  2S 
69  Feb 23 
7612  Feb  4 
129  Feb  6 
49i2Jan  9 
99 14  Jan  11 


40  Jan  4 


61  Feb25 
149     Feb 23 

10     Jan    5 

1     Jan  18 

7     Jan  20 

172     Feb20 

43  Mar  3 
143i2Febl7 
105 12  Jan  6 
140     Fel21 

III2  Janl6 

71 12  Jan  16 


13i4Feb23 
63     Feb  15 


ISiaJanl? 
2    Jan  30 

59'8Feb'_'5 
118     Febl4 

47  PebJ8 
115  Jan  31 
106     Jan  11 


114  Jau  6 
55  Feb2(i 
91i2Feb23 


238  Jan    4 
12i4Jan    4 


24     Feb  15 


Range  for  FrevioiU 
Year  (1904)       : 


Lowest      Highett 


37^8  Jan 
155     Mar 


6     Sep 
23    Sep 

"4"  Feb 
27i2May 
28i2Dec 
8014  Nov 
15  Mar 
41  Mar 
65  Mar 
15  Jan 
44  Apr 
90  Mar 
28  Jan 
82i2Apr 
38     Apr 


312  Jan 

3134  Jan 

40  Mar 
II514  Jan 

19     J'ne 

82  Aug 
183    Mar 

33  Nov 
10034  Mar 

52  Feb 
120     J'ly 

10     Oct 

1    Jan 

7     Feb 

140     May 

18  J'ly 
115     Mar 

86     Feb 

12  6 12  Feb 

3i2Mar 

3812  Mar 


lOiaDec 
50  Jan 
17    J'ne 

712N0V 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99i2Jan 
25i4Mar 
95  Jan 
9858  Feb 


99  ■'s  Apr 
3534  J'ne 
75     J'ne 


7  "4  Oct 


34  J'ly 
7    J'ly 


10 
14 


Nov 
Sep 


377gjan 
190     Aug 


8     Not 
27     Nov 

15  Nov 
45  Nov 
31  Dec 
85  Nov 
26  Sep 
68  Oct 
88  Sep 
2634  Nov 
671-2  Nov 
98%  Nov 
34  Oct 
103  J'ne 
561a  Se» 


12i2Deo 
64  <4  Deo 
79i2Dec 

123 12  Sep 
40i2Deo 
94i4  0ct 

198  May 
40     Nov 

110  Feb 
ti2     Aug 

12334  Jan 

IOI4N0V 

1 14  Nov 

8     Feb 

I7312N0V 
36     Nov 

14  7 12  Nov 

10-!       Oct 

I42I2N0V 

12i2Deo 
7612  Deo 


12 
52 
20 
9 
51 


Oct 
Feb 
Jan 
Deo 
Jan 


214  Jan 

25     Sep 

58 '2  Deo 

II6I2N0V 

4Gi2Deo 

120     Sep 

110 '4  Nov 


116  Kj  Nov 
4712  Jan 
87     Nov 


10=8  060 


3 ''8  Nov 
2034  Jan 
1 9  Feb 
25  la  Deo 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
We?;k  Ending  March  3 


Amer  Biscuit  68 1910 

Amor  Strawboard  ist6s..l911 
Cass  Ave  &  FG(StL)  68.1912 
Chic  Board  of  Trade  4h  ...1927 

Chic  Cousol  Br  &  Mlt  68 

Chic  '■onwolTrac4i28 1939 

Chic  Edlsou  Uebent  68....1913 

l8t  gold  53 7il920 

Chic  Auditorium  l8t58...1929 

Chic  Dock  Co  l8t48 1929 

Chic  Equil  Ga-s  68 1905 

Chic  &  Mil  Elec  Ry  58  . . . .  1919 
Chic Piieum Tool  I8t58  .al921 
Chic  Rock  I  &  Pac  KR  48.2002 

C'ollat  Trust  e  i<a 1913 

Coniiiionwealth  Elect  k8.51'.'4:i 
Kans  (;ity  Rv<&  Lt  Co  58.191:1 
Kuickcrb  ckiT  Ico  1st  58.1928 

Lake  .str>-et  HI  istus 192« 

Meir  W8ideEllst48....19o8 

Extension  g  is I!':i8 

Nor. li  CMC  St  Ibtoa 1906 

l8t  58 1909 

Rcfiindinif  g  a,\h 1931 

No  Chic  City  StRy  4\8.1927 
Nortli  West  n  El  Ibt4s...l911 

Ogdeii  Gas  58 ]94.'i 

Pe:irH()ii8-Taft  5s 1916 

4  1"8  BB  B 192(1 

4-408  Series  C 

4-80H  Scries  F 

feoplfsGas  L&C  I8t6s.l943 

Rcliindiug  g  5s 1917 

Chic.  Gas  Lt&C  1st  5s..  1937 

Consumers'  Gas  Ist  5h.. 19315 

8t  Louis  Brcw'gA8s"u  Os.  If'l4 

i'jUth  Side  Elcv  4  -js 1924 

wlft  A  Co  Ist  g  58 1914 

nlon  Kl  (lioop)  58 1!i45 

'Juloii  Pacitlc  conv  48 191 1 

V  H  Browinu;  fiB 1910 

United  (in-weries  f.s 192K 

P  H  Meel<>>rp2d  58 cl963 

WesKJhic  -t  Ist  08 r.)2H 

Tunnel  1  fit  58 19011 

Debcnt  Oh 1914 

Cousol  g  .".« 19:!(i 

West  DlV  City  Ry  4  'iS. .  1932 
West'rn  Stone  Co  u-20  58. 190;' 


Price. 

Friday 

March  3 


FA 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
AG 
J-J 
J-J 
J-J 
M-N 
-MS 
M-S 
Wl-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-b 
P-A 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
J-  1 
A-O 
M-N 
M-S 
FA 
M-N 
M-N 
FA 
J-D 
M-N 
J-J 
A-O 


ma 

11)6 

101 

103 
103 


103 

1 04 1-2 


Ask 


66 12 

iu434 


100 
75 


100 1* 

"78"' 


lOT'e 
101 

97 

97 

96 

89 

9834 


108 
101  ip 


97I2 
Sale 
90 


9j 


95 

95 '8 

93 
100 

99 14 

99I4 
100 'a 
124 
107 '2 
lOS 
100  •« 

ioi'e 
102 '4 
106 '2 


95 '4 
Sale 
95 


9U34 


107  "8 

11)71-2 

it)  4  34 

10; 

109 


993. 


90 
90 
98 


Note.— Accnied  interest  rous  t  be  added  to  all   Chicago  bond 


Week's 
Eange  or 
Last  Sale 


I2 


Loio  High 
100  Jan  '05 
10i)i4Peb'05 
IO3I4  103 14 
103  Jan  '06 
103     Apr '04 

66  '3  66  ^ 
103i8Jan'05 
101''8     101  "a 

98     Feb '04 


10034  Nov'04 

"78'"     "in' 

79  Nov'04 

80  Apr '01 
108  108 14 
lOO'a  Feb'05 

97  "2  Jan '05 
97  Hj  97  ^2 
95!j  90 
90 14  Feb'05 
99 12  99  ^ 
9834        98^4 


91  Jan '05 
95  '8  9536 
95  95 


99'4  Feb'05 

ibo'ii  Dec''()4 
123  "2  Sep '04 
107 12  Fob '05 
108  'a  1 08  S; 
107 12  Fob '05 

ioi«8   ioios 

103     Feb'O.T 

106^6  Feb '05 

114     Nov'Ol 

81     J'ly '04 


S8  Nov'04 
99 '4  100 
70  May'Ol 
90  Feb'05 
88 'a  89 
97  FobO: 
100     Jau '01 


No. 

'2 

6 
6 


26 


Mange 

Since 

January  1 


Low   High 
100     luo 
99i2lt'0i4 


103     103  '4 

62'"  '66'-I 
10318  103 '2 
1 04 12  10434 


68'"  "7d' 


106  ^s  10814 
lOO-islOU'e 
97  Hj  97 '-2 
97 'a  98 
9513  9612 
86  90 12 
95  100 
94        99 14 


94       94 
93  "2    95  Hi 
88       9612 


99       9912 


10512!  07  "8 
107  '^  108  'a 
106i2io7'2 

102 ''4  ioi'e 
102i2H)3is 
105'.2l06'8 


94     lOJ 

80""  "96" 
88 '8  90=8 
97        97 


prices. 


Chicago  Banks  and  Trnst  Companies 


NAME 


Banker.s  National 

Calum  p.t  N  ational 

Gliicago  City 

Chicago  National 

Chicago  Saving.s 

Joramercial  Naiional.. 
Contineutal  National., 
i  'ook  Co  Slate  Savings 
Corn  Exchauge  Nat... 

Drexel  Siate 

Drovers  Dep  National 

First  National 

First  Nat  Eii^'lewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibcinum  B'k'g  Asa'u 

Home  Savings 

Manufacturers  Bank.. 
AliUvaukeo  Ave  State. 
Nat  Bank  of  Kopublic. 
National  IjIvc  Stock... 
Nortli  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Jfc  Sav  .. 

Prairio  National 

t'rairio  State 

Pullman  Loan  &  Sav.. 
South  Chicapo  Savings 
state  Bank  of  ol.lcago. 
Slock  Vanls  Savings.. 
Union  Siock  V<ls  sta'e 
U  S  JJauk  &  Trust  Co  . 

.Vrner  Trust  ■«;  Savgs. . 
Central  Trust  Co  cf  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 

KqiiitabU'TruKlCo 

Federal  Trtist  <fc  Sav.. 
First  Trust  &  Savings 
lllinoisTriisli  A  Suv. 
Intoriialloniil  Trust  (11 
/ack.=on  Trust  <fc  Suv.. 
Kenwood  lr<fc  Savings 
Mcrcliau  Loan  it  Tr  <;i) 
.Mrlropolitan  Tiit  Hav 
Xortln'i  u  Triisl  Co  Bk 

lloyal  TrilBt  Co 

Union  'Jrust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


Surplus  & 
Profits 


2,000,000 

100,000 

200,000 

11,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
1 00,000 
500,000 
500,000 
500,000 

1 ,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

'1,000,000 

200,000 

250,000 

200,000' 

3,000,000 

750,000 

1,000,000 

500.000 

1,000,000 

1,000,000 


$1,075,258 

29,045 

138,!i68 

1,393,456 

66,575 

1,732,020 

1,056,739 

4,63i; 

3,424,108 

13,960 

258,8.  0 

6,042,0^3 

102,105 

610,276 

182,105 

13.-^,802 

1,025,612 

127,169 

14,119 

237,314 

916,164 

1,267,686 

5,253 

48,513 

3,169 

53,526 

67,299 

257,808 

28,815 

573,124 

85,724 

5,731 

1,000,000 

l,363,''-77 

1,102,238 

99,S02 

43,silH 

350,000 

857,  50 

527,886 

6,027,534 

Prole 

51,899 

3,271 

3,ri85.432 

228,397 

1,697.622 

4  ; 7, 088 

513,7«H 

158,337 


Dividend  Record 


Jn 
1903 


13 
15 

12" 

8 

6 

12 

6 

8 
1112 
10 
Priv 

6 

■"8 
10 

"e 

6 
15 

"g 

New 

"8 
8 


In 
1904 


8-f5 
12+3 

"12 
8 
6 

12 
6 
8 

12 

6+4 


Per- 
iod 


Q.J 

J-J 

q-j 
q-'j 

Q-J 
Q-J 
y-J 

q-j 
J-J 


ate  Ba  nk 
6      Q-J 


8 
10 

"'6 
6 

12+3 
6 
6 

Bank 

"1138 
8 
5 
0 


J-J 
J-J 

j-'j 
Q-J 

J-J 


Q-J 
Q-J 


New  Bank 
I'roje  cted  I  nsti 


J-J 
Q-J 
Q-J 
Q-J 

M-K 
Q-J 


6 

7 

1 

4 

5 

5 

6 

6 

8 

8 

4 

'id 

12+"4 

cted  I 

ustltu 

Began 

J.an  3, 

12 

12 

6 

6 

8 

8 

6 

6 

d 

"e 

Q-J 

tion 


190 
Q-J 
J-J 
(J-J 
¥-A 

Q-J 


Last  Paid 

0., 


Jan    'l;5,  2 

j'an"''0'5,"4' 
.fan    '05,  3 


Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
Jau 
Jau 


'05 
'05 
'05 
'05 
'05 
'05 
'05 
•05 


,  3 
2 
3 
3 

li-^ 
2 

3 
,  3 


Jan  '05,  112 


Jan 
Jan 

Jan 
Jan 
Jan 
Jau 
Jan 


'05, 
'05, 

'Ob,' 
•05, 
'05, 
'05, 
'05, 


4- 

5 

■3"" 

3 
3 


Jan  '05,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  l^a 


tution 

Jan  '05,  4 

Jan  '0'..  1 

Jau  '05,  II4 

Jan  '05,  lia 

Sep  '01,  4 

Jan  '05,  1 

Jail  ''05, "3* 


5 

Jan  '0.-.,  3 

Jiin  '05,  3 

Jan  .05,  2 

.■Vuf  -Ol,  3 

j"an"''65','li9 


?  Capital  and  surplus  to  be  incrc;i.3e(l.  II  Also  p-  1  12  'a'Jb  In  Doc,  1903,  I 
declared  Aug.  10,  lnoi.  *  Bid  and  asked  prices:  hi  o.Ues  were  made  on  this 
b  Due  June,    c  Due  April.        ft.  Due  July. 


a  stock  of  First  Trust  <fc  Savings  Bank.         1|  lucluilus  special  divideu(l  of  30% 
diy.  t  No  price  Friday;  latest  bid  and  asked  this  week.         a  Due  Dec.  ja 


Mar.  4,  1905.] 
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Volume  of  Business  at  Stock  Exchanges 


TBAKSACTIONS   AT  THE  NEW  TOBK  STOCK  EXCKANaE 
DAILY.  WEEKLY  AND  YEARLY 


t^r^ 

•  We«k  undlng 
March  3 

/      lyuS 


fe 


Mtarday 

Monday ......... 

Tuesday 

Wednesday 

Tiiarsday 

I^iday 

is 

&  Total 


Stock* 


Shares 


1,272,891 
1,958,547 
1,671,398 
1,114,082 
1,569,293 
1,047,422 


8,633,633 


j>ar  valtte 


$111,341,650 
181,649,950 
158,591.560 
104,874.200 
148,401,800 
100,907,600 


$805,766,750 


Bailroad  &c 
Bonds 


$3,226,500 
5,075,000 
4.519,500 
3,098,500 
4,224,000 
4.715,000 


$25,458,500 


State 
Bondi 


$298,000 
255,500 
229,000 
368,700 
2t)7,500 
265,000 


$1,683,700 


V  S 
Bonds 


$3,550 
25,000 


1,000 


$29,550 


,          /Sales  at 

Xna  York  Stock 
•^,      Exchange 

Week  ending  March  3 

January  1  to  March  3 

1905 

1904 

1905 

1904 

Stocks— No.shares 

Par -value 

Bank  shares,  par.. 

'''              BONDS 

Government  bonds 

State  bonds 

BB.  and  mis.  bonds 

8,033,633 

$805,766,750 

$8,500 

$29,550 
$1,6. "3. 700 
25.458,500 

895,396 

$82,460,075 

$4,100 

$12,000 

13,000 

$6,421,500 

49,762,543 

$4,608,975.2^0 

$309,150 

S58.550 

33,056,100 

232,115,000 

21,681,380 

$2,011,448,925 

$132,900 

$230,700 

181,000 

121.156,500 

;■      Totalbonds 

$27,171,750 

$6,446,500 

$265,229,650 

$121,568,200 

DAILY  TBANSAGTION3  AT   THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week'ending 

Boston 

J'hiladelphia 

March  3 

.     iyu5 

Listed 

sharef 

Unlisted 
shares 

Bond 

sales 

ZisUd 
shares 

Dnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

.Friday 

32,286 
47,205 
47,441 
35,231 
30,583 
30.558 

4,845 
8.312 
12,238 
12.201 
21,999 
27,494 

87.089 

$14,000 
73,500 
67.000 
4^1.100 

179,OuO 
98.900 

63.374 
66,028 
47.155 
33.067 
40,935 
20.297 

20,113 
20,783 
16,822 
11.887 
21,606 
27,591 

585,600 
95.2110 

187,100 
93,800 
90,000 

118,700 

iJ'  Total 

223,304 

$481,500 

260.856 

118.862 

$670,400 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  oti  a  preceding  page. 


Sti-cet  Uailways 

MKW  YORK  CITY 

Bleeck  St  &  Ful  K  stk  100 

'     Til8tmort43  1950  ..J-3 

T[B'y  &  7tli  Ave  stk  ..100 

Tf2dmort  5sl914  ...J-J 

Con  58  1943    See  Stock 

B'waySurtlatSsgu  1924 

2d  5s  Int  as  rental  1905 

TlCent'l  Crosst'n  stk..  100 

^IstM  6s  1922  ...M-N 

HCen Pk  N  &  E  K  stk.  100 

fOUr't'r&lOthSt  stk  100 

Col&  9tU  Ave  08  See  Stock 

Dry  D  E  B  €&  B— 

Hist  gold  53  1932. ..J-D 

TJScrip  58  1914  ....F-A 

U  ElgUtli  Avenue  st. . .  100 

HScrlp  68  1914  ....F-A 

1]42a&  Gr  St  F'y  stk. .100 

42dStM&  StNAv..lOO 

111st  mort  68  1910  .M-S 

112(1  income  6s  1915  J-J 

Interburough  Kap  Tr.  100 

■  Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ijlsl  movt  OS  1909  M-N 

CousolSs  1948....  F-A 

IjSlxth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

8o  Fer  1st  6s  1919. ..A-0 

Third  Avenue    See  Stock 

Tarrj-  W  P  &  M  5s  1928 

YkersSt  RK  53 1946A-0 

28th  ifc  29th  Sts  let  os  '96 

UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
WealcUest  Ist  58  '43  J-J 

BEOOKLYU 

Atlan  Ave  5s  1909.. A-O 

Con  58  g  1931 A-0 

Impt  5s    See  Stock  Exc 

B  B  <&  VV  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  08    See  Stock  Excli 

Bkln  Crosstn  58  1908.  J-J 

Bkn  Hgts  l8t53 1941  A-O 

Bkln  Q  C0&  Sub    See  Stk 

Bklyn  Hap  Tran    See  Stk 

HConeyls.  (teliklyu  ..100 

l8l  cons  g  48  1948. .J-J 

Brk  C  &  N  68  1939. J-J 

Gr  St<&Xew  1st  as  '06  F-A 

Gr'pt  &  Liorlmer  St  ist  6.s 

Kings  Co.  Elevated— 

l8t  4s  1949    See  Stock 

Nassau  Elec  pref lOO 

6s  1944 A-O 

lsl4s  I'dSl See  St 

N  Wb'g&Flatlstex4i2S 
Btelnway  Ist  68  1922.J-J 

OTHER  CITIBS 

Buffalo  street  By— 
l8t  consol  59  1931.. P-A 

Deb  63  1917 A.o 

Chicago  City  Ry  stk. 100 
Columbus  (U)  St  Hy..l00 

■   Preferred 100 

Colum  Ry  con  5s    See  Pli 
1    Cros8t'w'nl8t5s'33.J-D 

Grand  liapids  Ry loo 

,    Preferred lOO 

liake  St  (Chic)  El  stk.  100 
,    1st  6s  1928 J-J 


Bid 

32 
95 

241 
104 
Exch 

iim 

i  99112 
340 

nil 

206 
177 
Exch 

112 

101 

390 

103 

405 
50 

104 12 
80 

207 
kExc 
Stk  E 
Stk   E 

185 

206 
H03 
^144; 

174 
5102 

no5 

Excli 

98 
51061^ 

U12'4 

390 
100 

nio 

102 


no2 

113 

h  list 
103 
238 
list 
102 
104 
Exch 
Exch 
340 
99 
113 
100 
102 

Exch 

75 

110 

k  Exc 

101 

mo 


{111 
ao3 


Ask 

35 

98 
245 
107 
Ust 
110 
101 
360 
121 
212 
185 
List 

115 
103 
405 


415 

70 
107 

85 
208 
Ust 
X  Ust 
X  list 
192 
•212 
104 
115 
178 
106 
108 
List 
104 


99  \ 

'08»4 

iia  list 
58 


114 
400 
101 
113 
105 


104 
242 


105 
list 
list 
350 
100 
115 


Ust 


113 
h  Ust 
104 
121 


U-ih. 


200 
101 


109 
61^^ 
93 
4 
97'2 


Street  RaiUvays 

ULouisv  St58l930..J<feJ 
Lynn&  Boa  Ist  58  '24.  J-D 

NewOrlRysCo 100 

Preferred 100 

41-J8  1952 J-J 

New  common  (wi).lOO 

New  preferrediw  i).100 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J. . .  100 

Ist  5s  1933 J-I) 

New'k  Pas  By  5s  '30J-J 
Or  &  New  Ist  6s  '05A-O 
Essex  Pas  68  1905  M-N 
Rapid  Itan  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s. ...1914  opt  A-0 

Bochester  By  pret  ...lOo 

Con  5s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  194G 
United  Bys  of  St ' 

Com  vottr  ctfs 100 

Preferred 100 

Gen  48  1934.. ..See Stk 
UnitBysSanFran  /S'eeStk 
Wash  Ry  &  El  Co.... 100 

Preferred 100 

48  1951 J-D 

TlWest  Chicago  St  ....100 
llCong  53  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  let  5s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  /S'eeStk 

TIMutual  Gas loO 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&Richmond  Gaa.lOO 
Nor  Un  Ist  58  1027. M-N 
U Standard  Gas  com  ..100 

yPreterrcd  100 

let  58  1930 M-N 

OTHKR  crriES 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  os  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  5s  1947  See  Stock 
Consol  Gas  of  N  J 100 

Ist  6s  1936 J-J 

Consumers'  L  U  <&  Pow 

58  1938 J-D 

UDetroit  City  Gas 50 

EUzabcth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926..  J  J 
Gas  &  Ei  Bergen  Co. .100 


Bid 

nvi 

U13 

3»4 

14 '■4 

«81 

21^ 

^H 

97 
135 

71'2 

9814 
28 
80  V; 
82 
llOHa 
S114 

noo 

J 100 

250 

5108 

24 

79»4 

126 

no3 
ni2 

n09 

no6 

«123 

noo 

107  »4 
list 

no6 

93 
U07 

23 

IT^ 
Exch 
Exch 

34>a 

93  Si 

89 

65 


81 

8215 
111 
115 
101 
lOlia 
255 


n08^j 
k  Exc 

Exch 

290 

nii^^ 

ni3iii 
nio 

35 
104 
130 
155 
110 


82 
102 
t        \ 
i  94 

191 
6 
Exch 


DO 

ni2 


250 
125  4 
i   58 
61 


Ask 
113 
116 

15'2 

83 
23 
69 

99 

137  Hi 

72 

9334 


80 

127 
105 


107 


IO8J4 
95'" 


23 '4 

77^4 
list 
Ust 

35  Vi 

94 

90 

69 

89  Hi 


110 

h  list 
list 

.no 

113 

115 
113 


107 
150 
170 
112'i 


83 
104 

93 

193 

Ust 


95 


300 
126  "a 

61 

63 


Gas  Securities 

Grand  Rapitls  Gas — 

Tllst  58  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas— 

Ist  63  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 1 00 

5a  1922  See  Stock  Ex. 
ULaclede  Gas 100 

UPreferred  100 

Lafay'eGaslst  6s'24.M-N 
Logcfc  WabV  1st  6s'25.  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

1ICong5s  1948 S-D 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

HO  <fe  Ind  C  Nat&  lU  .100 

1st  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  53  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J-J 

Tclejrr  &  Telephone 

If  Amer  Toleg  &  Cable  100 
ilCentral  <fc  So  Amer.  100 
Commor  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

DGoldcfc  Stock 100 

114  "23.  1905 
Hudson  River  Teleph  100 
TIN  Y&N  J  Teleph.. .100 

5s  1920  See  Stock  Ex 
UNorthwesternTeleg.  50 

Pacific  <fc  Atlantic 25 

^Southern  <&  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co. ..100 
HKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY<&QElL&PowGolOO 

Preferred 100 

UuitedElectricofN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fcNYlst68  1911.  J-J 
N  Y  <fc  E  R  Ferry  stk. 100 

Ist  58  1922 M.N 

N  Y  <fe  Hob  con  58  '46.  J-  D 

Hob  Fy  1st  68 1946  M-N 
N  Y&N  J  Ist  5s  1946.  J-J 
10th  &  23d  Sts  Perry  100 

Ist  mort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

111st  5s  1920 M-N 

Uailroad 

Atchison  conv  48  (w  1)... 

Chic  Peo  <fc  St  L  pref.lOO 

Deposited  stocK 

Undeposited  stock 

Prior  Uen  g  4  "ss'SOM  JiS 
Con  mtg  g  58 1930.  J  &  J 
Income  58  1930 

1[Fort  Worth  &  Denver 
City  stamped 100 

N  Y  Cent  deb  48  '34.M-N 

Northern  Pacific 100 

When  released 

Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1007  op...  M-S 

New  common  (w  i) 

New  Ist  pref  (w  1) 

New  2d  pref  (w  i) 

Bights 

Va<ic  South  western..  100 

industrial  and  l>Iiscel 

Alliance  Realty 100 

IIAmer  Bank  Note  Co.  60 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  I  ce  Secunt's  ( w  i)  100 

Debenture  6s 

Am  Malting' 68  l'Jl4.J-tJ 

-American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred loO 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  See  Stock 
Am  Tobacco  (new)  Com.. 

Prefd See  Stock 

4s  and  6s <SeeStk 

Am  Typeto'rs  com...  100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

68  1919 J.J 

AnzoDa  Con  Mining.. .50 

Baldomero  Mining 

II Barney  <fe  Sm  (Jar  ...100 

UPreferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.g.B.f.  68  1914.... 
Bliss  Company  com 50 

Preferred 50 

Bond<fc  JItg  Guar....  100 
Borden's  Cond  Milk..  100 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Gent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919op'01M-N 

Century  Realty 100 

Cnesebrougli  .Mfg  Co  100 
City  Investing  Co 
"JClatliu  (11  B)  com. ...100 

Hist  preierred 100 

1i2d  preferred 100 

Col  <fc  Hock  Ooalifc  1  pi  100 

1st  g  5s  1917 J-J 

Compressed  Air  C0...IOO' 


Bid 

5102 
loo's 

26 
60 

no6 

81 
5101 

30 
Ust. 


95 
35 
25 

no6 

(1136 

86 

nog's 

3108 
3 


71 -a 

no3 

?  97ia 


92 

120 

115 

80 

47 

122 


99 
1721a 
Chang 
125 

80 
102 


168 

195 

tlOlHa 

58 

85 

25 

7734 


105 
77 
88 

no 

5110 

5105 

40 

i   91 

30 

93 


103 's 
i^ 

312 

106 
90 
19 

48 
loo's 

175 

15734 
1  34 
t  74 

102 
23  "s 
85 
50 

52 


120 

165 
11 '8 
6718 

126 
94 

'28"' 
i   79 

104  S2 
t   T% 

96 
2 

63 

11 
188 
260 
Exch 
285 
Exch 
Exch 

37 

98 
5 

29 

86 '2 
t30=8 

t3»e 

1934 
130 

33 

87 
103 
140 
130 
420 
140 
113 
t  6 
t  ■« 
120 

17 

65 

23  ly 

73 
143 
440 
110 
101  i-j 

9(> 

97 12 

65 
5  85 
ho 


Ask 
104 

110'4 

35 


loo's 


104 
40 

103 
105 

45 

35 
109 
137 

SO '4 
no's 


5 
30 

72 
105 


94 
122 


85 
126' 


102 
17312 
e  list 
128 
85 
106 


170 

205 


63 

88 


78 


413 
108 

84 

92 
HI 
111 
110 

60 

95 

33 


104  H 

6 
6 

109 
9212 


4915 
10114 

185 

158 

37 

77 

102  "s 
24 -s 
90 
51 
1 
60 


11^4 

67>s 
IMl 

98 
'4 

29 

81 

105 '4 

2'' 

105  ' 

4 

68 

14 
195 
600 
list 
300 

list 

list 

42 
100 
5 '4 

2l»l4 

871s 
31 
4 
21 


34 
89 


150 
145 
430 
142 
115 's 
6', 
'4 
121 

20 

70 
41* 

24'-. 

81 
146 
480 
117 
105 

99 
102 

80 

92 


Industrial  aiul  Dllscel 

Consolid  Car  Heating  100 
HCons  Flrew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 
Cons  Storage  BatterylOo 
Cramps'  Sli  <&  En  Bldgl  00 
HCrucible  Steel 100 

II  Preferred 100 

Cuban  68  of  1896 
HDiamond  Match  Co.iOO 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred lOO 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred 100 

TJGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Wat«r  Co — 

Ref  g4s52op  12. ..J-J 
HaU  Signal  Co  ...  100 
Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   MUl 

1st  6s  1922 M-S 

H  errin  g- HaU-Marvin  1 00 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Landed  ImplOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Mariue.lOO 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
Intern.itional  Salt 100 

1st g 5s 1951 
International  SUver.lOO 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  iionotype 20 

Lawje:  ^  Mort  Insur.lOO 
Lawyers'  Title  Ins. ..100 
Lord  <fe  TaylcT  pref  ..100 
HLorillard  (P)  pref  ...100 
Mackny  Companies  ..100 

Preferred 100 

Madison  Sn  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

MexNat  Construe. pflOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .6 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

1|Nat  Enam  &  stamp  100 

UPreferred 100 

National  Suretv 100 

HNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge&  Security.  100 
llNew  York  Dock 100 

UPreferred lOO 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fc  PulplO() 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d  preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd pref.lOO 

RusseU  <fe  Erwin 25 

Safety  Car  Heat  cfe  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

.SwUt  &  Co  See  Boston  St 

Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

1|Texas(fc  Pacific  Coal  100 

1st  63  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  ue w. .  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboardtfe  Pap.  1 00 

Preferred 100 

U.  S.  CasuaUy 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

11  Prelerreit 100 

U  S  Leather  now  (w  i)  loi; 

Preferred  new  (w  1)100 

New  5s  (wi) 

U  S  Steel  Corporation — 

Col  tr  8 1 58 '51  opt  '11  .. 

("oltrs  f  OS  '51  not  opt.. 
U  S  Tit  GU.S;  Indeni.lOO 
Universal  Fire  Ex  I'r.  100 
Universal  Tobacco. ..100 

Preferred 1 00 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knol)  Jlining.   10 

New  stock  (wl) 

Worthini;  Pump  pref.  100 


Bid 
00 
15 
65 

7»8 

34 
18 


30 
1234 
65 14 

100 

135 


t     7 

40 

79 
t        H 
t.... 

13"^ 

22 
t        I4 
6 

40 

55 
103 

Stock 

t     6I2 

10 

«95 
90 
12 
36 
35 
42 
83 

102 

I4 
30 
3 

200 

5102 

412 

18 

110 

162 

12 

331s 

86 

30 

70 

8 

43 

t  16 
185 
330 


135 
42 
7434 
20 
70 
121a 
334 


1    934 

t    28 

28 1^ 

t      1 

HlB 

100 

117 

25 

251a 

91 

931a 

125 

42 

45 

105 

170 

178 

23  "s 

'ib^ 

61 

65  la 

f      7 

8 

II4 

3^2 

49 

108 

t      8c. 

t    26 's 

t    47 

203< 

80 

61a 
74 
221a 
100 
147 
109 
t    61 
250 
t         \ 
650 
20 
120 
9 '4 
34 
81 
615 
t        38 
k  Exc 
510234 
f    28 
80 
5105 
200 

\  im 

18 
91 
65 
I-        \ 
94 
117  Is 
119 
2 
1134 
195 
6 
17 
85 


Ask 
66    ; 


7^8 

1 
19 
10 
34 


653$ 
103 
136 
14 

7^1 
42 
84 
"a 
l>a 
16 
24 

9 
50 
591^ 
106 

^8 

ExoU 
63* 
18 

961a 
100 


36 
45 
84 

106 

1 

40 

6 


103  »a 
51a 

20 


170 
1214 
3334 


31 
71 
10 


103 

16 'a 
190 
336 
10314 
140 

421a 

75 

25 

90 

131a 
4 


41, 
50 
110 
iOc. 

27  Is 
47*4 
21 
8018 
713 
77 
24 

153" 
110 

63 
270    ' 
38 
670 

281a 


10 
37 


618 

la 
h'ge 
108 

30 

90 
110 
205 

11% 

20 

94 

75 
I 

97 
119 
121 
2 '8 

12 


8<a 


9312 
971s 

Jlllk 
5111's 
125 
6 


105 
H49 
t 

l^a 
120 


90 
39 
941a 
98 

113 
113 
135 

7 

1 

5 

170 
150 

21* 
125    . 


i*.?:15S'^  ^^7^  accrued  interest.  1  Price  p-ir  8li;ire.  tdale  price,  a  Ex  right.s.  sEx  dlv     fNew  stock.  :i  SeUs  ou  Stock  Exclian^o,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'riccs — Not  Per  Centum  I'rices 


Saturday 
Feb.  25 


90       90'4 

103     lOS 

»155      15G 
•ii48      

•;Vo6" '.'.'".. 

*-J.'3        301.; 

77       77 
172'2lV3 


•1S7'2..- 


144 
*6',) 
•90 


144 
70 
91 


"14        15 
*SS        60 

205     207 


208  Si  '20'J 


*15 
*5.T 
KiO 
13;")'. 

9:i 
174 

98 


Monday 
Feb.  27 


90V.    91 

102J8l02''4 

2,"i«'-2'25!> 

l.-)4^jl55i2 

'248      

17612  IT-JS. 


■306 
29 
7i> 

173 


29 
7G'... 
175 


lB7»a 


144  1J4 
•'69'o  70 
•9UH2    91 


1412    ]5 
*5S       bS\ 

24 '8    24-''e 
20o     2U6 


'208 


Tiiesdav 
Feb.  28 


?8h   8fi\ 
102     103 

*2.'>8Hi 

ir)6     156 

24.S      

1761-2  l76io 

3ii'7  "31)7'" 
29 1^  29  Sj 
76'4    76^4 

173     174Si 


8834  sg^t. 

10234  102''4 
2581^25812 
155      135'-^ 
243     248 
117412  174^4 

ao'e"'  ...... 

291-2    29  Sj 
751-2    761. 
173     17i3 


*  18715. 


144     144 

70       70 

*yo la   01 


1412    Ml,: 
68        58 
2334    233j 
205     2U6 


IOOI4 
1371s 
P9.\ 
174 

ilSk 


llO'.jllS'-. 


21 14 
9134 

25 


2034 
91 

25 

14434  1453^ 
13!i1q13912 
I4513M6'., 

■  24       24 14 
,     99     100 

*31-2.... 

*120     122 

19        19 

*634       7 

252     252 

187     187 

i4       41 

■  8338    831? 
•200     .... 

li*       I 
133     1^6 


214 


*s5        853^ 
05       65 

*15     

*55      

HO  100 
llU-^lSOki 
iOO  100 
173  174 
y8  '.'8 
llSis^HJ 


'208 
"  '84 


84 


•20  s 

9i34 

6 


21 

91 

5 

♦ 25 

I4412I45 
13912  1391-j 
145     140 
2:534    241. 
9934  100 

*ai2 

*120  121 
I9I4  2U34 
6-4    634 

252  2,02 

»186  189 

42itj  43 

K;!i4  831-j 

£00  201 

IH)   1 

133 '-2  137 

1 


-15   .... 

54I2  54 
100  100 
1311-1135 

99^8    99^8 


^Vedne.'^dat| 
March  J 


•lS7»a. 


14234  14234 
7114    71^4 
'89       91 


1434    10 
5914    <;2Si 
24 '4    24 14 
205     205 


2031^209 


83       85 


'1.0 

*55 
100 

132 
99 'a 


100 
134 
99^ 


Thursday 
March  2 


its        9S 
115121151- 


'201-2 

9134 

5 


21 
9134 
512 
25 

I4418I4514 

139121:191-2 

145     145  H; 

2334    24 

991-2    99 "fc 

•312 

'120     121 
1934    20^8 
*634      7 
251     252 
187     189 1^ 
43 '4    431-2 
b3  ^i    83  '4 
200     200 

•lig 

137     137 


243 

i'o'?"  io7 

• 23 

•2512 

*3i2      4 

10312  109'.. 

89I4    99 

34>a    36 


34 

963*. 


9514 
••65     

201a    201-, 
103     103 


•90 
»e3 

7 
23^8 
761* 
•11 


91 
9S 

7 
23 
771* 
12 


*1>9 
•76 

1634 

S3 
••75 

675 

*19' 
8 

••88 


*J3 

242 

10 

107 


16 

242 

1.1 

107 

23 

•251-2 

'3 '.2       4 
lOiJiillliv 
90       92 14 
34I2    35 


II212I12S 
3434  351.J 
95I4    9534 

*  65      


102 
*90 
♦93 

634 

23 '4 
75=8 
»11 


102 
91 
98 

7 

2388 

7634 
12 


1^4 

•75 

17 

33 

•85 

7 

675 

'"1914 

8 
•40 


70 

71 

173| 

1734 

68 

t8 

-2i<j 

H"8 

6 '4 
28>a 

3^8 
23 
121a 
•1 
141a 
65 

*4l8 

•i'8 

•26 '-2 

92  "2 


"16" 
32 12 
••75 
7 
665 

"19" 
'734 
•39 


•98       i'Sia 
1151-2  116 


891^  9014 

*102-''8  102=8 

259  259 
155  150 
248  248 
175  175 
Last  Sale 
307  307 
294  291-.. 

7(il2     701-2 

175     17:s 
125     125 
Last  Sale 
Last  Saic 
Last  Sale 

*ii"  "73 

♦89       91 
Last  Hale 
17       17 1-, 
(52       63 12 
2434    2518 
2051^206 
Last  Sale 
Last  Sale 
'209     .... 
Last  Sale 
83       S3 

Last  sale 

541-2    54 12 

9939     91)38 

13334  13434 

99:18  100 
175  175 
*97  98 
•115  116 
Last  Sale 
Last  Sale 
Lastsaie 


20  "8 

9134 

5 


20''f 
92 


144 14  14658 

1391a  liiy^J 

145     147 

23^8    2434 

991-2    9934 

*3ia 

I2OI4I20I4 
1934    20I4 
•634      7 
252     252 
18612  188 
43       43 
83       831. 
200     200 

II4       1^4 
13G     136 


246     252  Si 

934    10 
107     107  Hi 

23 

•■251-2 

*3'-.      4 

110 '4  112 

88       90 

b334    34 


3439 
65 


102 
•90 
•93 

C 
22 12 
7538 
*11 


35iii 
9512 

,  "2'i" 

102 

92 

98 

634 
23 1-, 

77S. 
12 


Friday 
March  3 


8918 
102*8 
2."8i2 
I5512 
248 
175 
171 

03 


891-^ 

10234 

258  \ 
151; 
248 
175 
reb'05 


177 

Feb"'' 

Feb'O: 

reb'05 

144 

75 

90 


STOCK.S 

BOSTON    STOCK 
KXCHANGE 


Sales 
or    the 

Week 
Shares' 


21 
92 

51-i 
21 


9936 

I33I4 
IOOI2 


249     250 

:'h      934 
107     107 

23 

•2512 

'31-2       4 
110igllli4 

88        90 

33 12 


33 12 


3412 
94^18 
•65 


35I2 


1='4 
1 

163, 

33 

•fcS 

7 

670 

"l9'i^ 
8I4 
•39 


(;93 
17 
08 
114 


,    701-2 
17 
681-2 
114 


3 

11-^ 

28'( 

3 '8 

25 1-.. 
127, 

1'4 

14 
55 
41-2 
1\ 
21  \ 
93'.. 

SO 

'234  3 

100     106 

•Vl8        'i'-> 

•2I4       21-2 

8 '»        838 

130141301-, 


ll"^    12«B 

25 

9^8 

42i<j 

6  la 

14 14 

117  la  117 1.. 

21a      2'-.| 


25 

97, 
42  >• 

6'. 
14 '■f 


213 
Ilia 

5 '4 
28 

3^8 
25 
I2I2 

1 
14 
54 
•4I8 
■►Litf 
*26ia 
92 


*lia 

"I'e" 

321a 
•80 

6I2 

6(10 

•15 

19 

•  7J4 

•■38 


1='4 
1 

16 

321-2 
•80 

61-. 
665 
•15 

19  1-2 

6 
•39 


691a 

16 ''8 

68 


7934 

17 

08 


3 
lliv 

5^*8 

28-18 
4  if 
25 
12  k 

1 
I4I2 
64  ^ 
41-^ 
II2 
27»i 
92I2 

29'-. 

:i    3 
10612  1001-2 
2  '4   2  '4 
2 14   2  '4 
8 '8   8't 
125  130 
•234   3 


•2  la 
H 

5 '4 
2H 

4 
25 
12 
"1 

1378 
03 '4 


102 
•90 
•93 

6 

22 
761 
•11 


102 
91 
98 

6 
23 

i   7738 
12 


201a 

92 

•5 

24 
14634  149 
139'8l40 
14534  1463.1 

241a  25 18 

991-2  9934 
Last  Sale 
121      121 

20 14    201-2 

6'4       63^ 

251     251 

187     1881-2 

*43       43  la 

83  la  8334 
21. 0     200 

II4  ii2 
136  1363_i 
Last  Salt 
Last  Sale 
247  249 
9  9 

107      110 
Last  Sale 
Last  Sale 
Last  Sale 
111     11134 

90       91 

3334    34 
Last  Sale 
Last  Sale 


177 

I'ss'" 

16t 
295 
143 
•71 
90  ■■'a 
17o       Jan '05 
I634         163, 
62  62 1-. 

•24I4        25 14 
2061a     2(i6i2 
167       Feb'05 
2Ji2       Jau  '05 

209         209 

102       Feb'05 

8412       8412 

001.2       60  Wj 

16         Feb'05 

•55        

99 
ISl^a 
99 14 

■"9'7" 
'115 
25 
43 'i 
14?Ht 

201a 
92 
5 
24 
xl46'a 
a;138i4 
145 12 
2513 
99 14 

3-2 

120^4 

2014 

534 

250 

18834 

43I4 

831a 

195 

lis 
13612 
1 

15 
24 


lia      l'-^ 


16       16 

32       32 

•80      -80 

•6I9      7 

66.)     665 

•15      •IS 

19        lOia 

712      71.. 

••38      -39 


6912 

1612 

68 


70 

171-2 
68 


3 
11 

514 
28'i8 

418 
25 14 

121-2 

II4 
14 
1,414 


11 

'  2.4' ' 

9^8 

421* 

5 
14 
II8I3II8  _ 
2  2 1-. 


im, 

26 14 

9 
42I2 

6 
14 '4 


•lis 
26'-2 
9II2 


II2 

2'i'6 

92 
291 
•2 'a      3 
105     106 

2  a 

*  2  'a      2  'i 
8  M 

128     1C:8 

3  3 
29  29 
lO'a    11 


•21a 
11 

538 
27^8 
4I10 
•24 
12 

1 
1334 
53 

413 
•I's 
261a 
92 
281a 
•24 
105 

2 
•2I4 

8 
120 

3 


3 

11 

5 
2S3„ 

41, 
25 
12 

1 
14 
64 

4  If 

1'-.; 
26 
93 
28  S, 

3 
105 

2 

21-. 

8 
127 

3 


3538    313^! 

95  4    96 

Las i  Sale 

2U         20 
102      102 
Last  sale 
LastSale 

6         6 

23  4    2338 

774    78 14 

Last  Sale 

LastSale 

Last  Sate 

1'4 

•1 
1534 

31->4 

••75 

7 

C65 

■"l"9"'"l9 

■•74      7' 
•39      ^39 
Last  Sale 
7034    71 14 
17       17 
68       68 


97 

116 

Feb'05 

Deo '04 

Feb'05 

204 
92 
5 

24 

148S8 
1384 
140 
25  H 
9934 
Jau  '05 
1203^ 
21 's 
63, 
251 
18834 
44 
84 
200 

II4 

1364 

Feb'05 

Feb'05 

245 

94         94 

1094     109  4 

2.y         Jan  '05 

I'd         Jau  '05 

3  Feb'05 

11034    Uli. 

90  90 

:i4         :u 
13         Feb'05 
i06i4    Feb'05 

414       414 
113        113 

36-'^       36 


Kange  tor  Year 
1905 


Lowest 


62 
110 

80 


1,402 

2,456 

245 

475 


115 

'•i'-.'i 
110 


60 
"20 

91  " 
9J 


Kailrontls 

Atch  Top  <fe  Santa  FelOO  4,627 

Do     oref 100  366 

Boston  &  Albany 100  54 

Bo.ston  Elevated 100  336 

Boston  <fe  Lowell 100  17 

Boston  .&  Maine 100  569 

Do     vrcf 1<^1* 

Boston  &  Provldi'UCelOO  9 

Bosiou.feWor  Elec  Co....        193 

Do    pret 505 

CliicJuncKy<&  USYIOO    1,127 

Do     pref 100  10 

Con<&  Mont  Class  4. .100 
Conn  <fe  Pass  Klv  pref  100 
C;onuecticut  River. ..100 

Fitolibnrg  pref 100 

fia  Ry&  Electric KiO 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Ceutral 100 

N  Y  N  H  &  Hart.. ..100 

Xorthorn  N  H 100 

Norwich  &  Wor  pref  loo 

Old  Colony loo 

Peie  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savauuali  Elec  com. .100 

Seattle  Electric 100        200 

Do    pref 100       2;.3 

Union  Pacitio 100  17,135 

Do    pref 100       2.S 

Vermont  &  Mass 100         34 

West  End  St 50       248 

Do    pref 50  5» 

Wisconsin  Central. ..100 

Do    pret 100 

WoicNashA  Roch..lOO 

MLscellaneoiis 
Amer  Agricul  Chem.lOO    1,080 

Do    pret 100    1,404 

Amer  Pneu  Serv 50       472 

Do    pref 50       145 

Amer  Sugar  Relin....  100  16,735 

Do    pref 100       343 

Amer  Telep  &  Teleg.lOO    7,690 

Amer  Woolen 100    7,^^33 

Do    pref 100    2,428 

Boston  Land 10    

Cumberl  Telep  &  Tel  100       132 

Dominion  Iron  ifc  St 14,274 

Ea.st  Boston  Land 150 

Edison  Elec  Ilium. ..100       227 

aeneral  Electric 100       49.5 

Mass'cbusettsGasCoslOO    3,828 

Do    pref 100    1,123 

Mergenthaler  Lino..  100         78 
Mexican  Telephone..   10       806 

NETeleplione 100        341 

Plan  tCom  t' st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  &  Co 100 

Torringtou  Class  A..   26 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Macli...  25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100       100 

Do     pret 100  20 

U  S  Steel  Corp 100  30,684 

964        Do    pref 100  14,132 

Feb'05  West  End  Laud 25 

214  West  Telep  &  Teleg.lOO 

Do    pref 100 

Feb'05  Westing  E1&  Mlg...   50 

Feb'05        Do    pret 50 

Mining 

6I4         6 14  Adventure  Con 25 

224        23     AUouez 25 

77  3e  7808  Amalgamated  CopperlOO 
11  Feb'o5  Amer  Gold  Dredging  5 
264      Feb'05  Am  Zinc  Lead  &  Sm.  25 

27'-^      Feb'05  Anaconda 25 

14  Arcadian  ... 

II4  Arnold  25 

16     Atlantic 2i) 

3134  Bingham  Con  Min&  S  60 

•85     Bonanza  (Dev  Co)...   10 

6'8  BostonConC&G  (rct8)£l 

675     Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

19     Centennial 25 

734  Ceutral  Oil 26 

•38     Cons  Mercur  Gold...     5 
Jau '05  Continental  Zinc 25 


85  4  Jan  25 
99  4  Jan  2.=i 
254  Jan  3 
a;151  Jau  25 
242 4  Jan  3 
173    Jan    : 

171  Jan    6 
305     Jan  18 

134Janl7 

63  4  Jan  17 

150     Jan  13 

124     Jan    9 

ItrO     Jan    4 

1 60  4  Jan  1 9 

285     Jan  12 

142     Jan    3 

594  Jan  .6 

k6     Jan    4 

175     Jau -'4 

134  Feb  11 

65 14  Feb  11 

'2 1 34  Jan    3 

198  4  J  ail    4 

165     Jan  19 

232     Jan  24 

205 4 Jau 

79    Jan    9 

78     Jau    4 

604  Mar  3 

15     Jan  1:^ 

50    Jau    5 

9:54  Jan 

113     Jau    6 

9634  Jan  11 

172  Jan  1» 
93     Jan    3 

112     Jau    3 
21 4  Jan  27 


1 

13:J 
lh8 
165 
95 
146 


Jiigliest 


91     Feb  27 

103 4  Feb    9 

259     Feb27 

1584  Jan    5 

248      Feb  14 

178  4  Feb   4 

171     Jau    6 

307      Feb-2> 

31 7j  Feb  23 

77 14  Feb 20 

8     Mar  2 

Feb    ^ 

Feb  2  4 

Feb   6 

Feb    7 

Feb    2 

7x4  Mar  1 

91     Febie 

175     Jau  24 

17  4  Mar  2 

63  4  Mar  2 

25  4  JIar 

2104  Feb   4 

107     Feb  2 

Jan  24 

Feb  23 

rebl4 

Feb   6 

Jan  19 

Feb  18 

Jau  13 

1004  Feb  2  5 

137 4  Feb  25 

101  •'■8  Feb  20 

175     Mar  2 

98 4  Feb 21 

116     Feb 20 

25     Feb 23 


232 
209 
102 
87 
72 
16 
55 


Uanr/e  lor  Frevioui 
Year (1904) 


64 

8.S 

xi:i7 

30 
158 
106 
295 


LoweU       Highest 


Mar 
Jan 
J'ue 
Feb 
Mai 

AUM 

Apr 
Feb 


136     J'ue 

rllG4J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ue 

244  Jan 

73     Jau 

170     J'ne 

1 1  4  Sep 

5234  Oct 

5     Apr 

1854  May 

159     Aug 


2,752 
349 
397 


14 

'14 

14 

*1 

10 

16 

32 

31 

•85 

*75 

7 

6 'a 

665 

676 

19 

•74 
•38 
i54 
7934 
17 
084 


71 M 
174 
70 1-, 


28  4 

4  4 

264 

12  4 

14 

14 14 

54 '-2 

4 


10-4      11 


24 
-94 
42  4 
44 
13', 


'.6 
10 

42  4 

4 
14 


1174  IIVH, 

2I4 


■.:'4 


24  '4 
934 

424 
5 

134 
117 


24  4 
0'. 

421. 

6 
1334 
117 


Last  sail. 
104   10'-. 

5:'8 

284 

44 

25 

12  4 

•1 

*14 

6438 

4 

Lci,sl  Sale 

•20        27 

93  4    94  4 

•^9        29 

*24      ■i 

•105      110 

•  2  21 

27ie    27i 

74      8 

127     12/ 

3  3 

■■l0  4'l'l"4 
LastSale 


3 

*10 

5 
28 

4 
24 
12 

1 
1334 
544 

34 
i4 
26  4 
94 
28 

3 

105 

•2 

2  4 

3. 


7,696 
6,789 
1,243 


53 

341 


1,185 

8,b53 

30,859 


19  4  Jan  25 
86     Jau    3 

4  4  Jan  21 

20  Jan  17 
139  Jau  25 
138  Jan  7 
142  4  Jau  24 

21  Jau 23 
924  Jan    3 

3  4  Jau  23 
n20  Jan  17 

17  Jau  24 
634  Feb    3 

250     Mar  3 

182     Jan  25 

384  Jan    6 

80  4  Jan  10 

191     Jan   5 

Feb   6 

Feb  17 

Feb  24 

Jan    6 

Jan    3 

84  Jan  12 

105     Feb  24 

23     Jan  1« 

25 4 Jau    5 

3     Jan  27 

105     Jan  10 

6134Jan   3 

3138  Jan    3 

12 4  J an    9 

1004  Jan  lo 

344  Jan    4 

984 Jan    5 

284  Jan  25 

914  Jan  25 

60     Feb   7 

18  Jan  17 
97  4  Jan  24 
88  Jan  10 
92     Feb   b 

iQ  Feb 28 
I8I4  Jau25 
70     Jan  25 


1 
134 

1 

10 

238 


23 

92 
6 

25 
149 
140 
148 

26 1< 

00 


Feb  8 
Mar  1 
Feb  20 
Jan  5 
iNiar 
Feb 
Jan 
4  Feb 
Feb 


45 
h4 

201 
2 

140 


22 
198 
74 
68 
29 


Jan 
J'ne 
J-ly 
Mai 
Aug 


89  4  Not 
1044  Nov 
254  Dec 
155  4  Dec 
242  4  Not 
1754  Deo 
174  Oct 
303  4  Deo 


1 54  <  lot 
127  Deo 
lb6  Not 
162 4  Jan 
J'ue 
Nov 


Dec 
l<ec 

Apr 

Jau 
;au 


40  Jan 
87  '-4  May 
7 138  Mai 
86  4  Mar 

160  May 
89     Jan 

108  Jan 
164J'ly 
374J'ly 

143     Dec 


28,- 
142 

57 

88 
175 

24 

80 14 

2314  Nov 
199  UCt 
163  4  Apr 
232  Apr 
207     -Apr 

804  Feb 

79  4  Not 

734  Deo 

"4'2  "  Feb 
95  1q  J 'ly 

1164  ^'oi'' 
97  I4  Dec 

173  Nov 
934  I»?c 

114  Dec 
17  4  Feb 
43  4  Deo 

146  4  Deo 


150 

100 

1,045 

1,073 

100 

363 

60 

300 

2,078 

420 

32 


Feb'05 

103, 
&3( 

28  li 

4 
25 

12 

1 
14 
644 

4 

Feb'O 

204 

94 

28 

3 
100 


21 
■9 '4 
42 
-434 

13 '4 

Ui>\ 
24 


2434 

10 

424 

5I4 
1334 
117 

24 


125 
3 


10  4 


8 

125 

3 

"11" 

Mar'04 


24  4 
•934 
404 

4'4 
14 
115 

'>Ia 


25  ii 

10 

42 

434 
14 
117 

24 


Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  liivor 12 

Franklin 25 

Granby  Consolidated.   10 
Greeuo  Consolidated. 
Guauajualo  Cousol.. 
Isle  Royale (Copper). 

Mass  Cousol 

Mayllower 

Michigan 

Mohawk 

Jloutana  Coal  ifc  Coke 

Old  Colouy 

Old  Doiuiuiou 

Osceola 

Parrott(Hilv<fe  Copp) 

Phoenix  Cousol 

Quiucy 

Hhoilo  Island 

Saula  Fe(Gold  &  Cop) 

Shannon 

Tauiaiack 

Tecuiuseh 

TouiieHSce 2o 

Trinity ,25 

United  Copper 100 

UnitedSlales  Mining   25 
Unit  Slati  .sCoalifcOU 

Utah  CoiUGold) 

Victoria 

Wiuoiiu 

Wolveniio  

Wyaudot 25 


10 

5 

25 

25 

25 

25 

25 

25 

25 

25 

2 

10 


10 
10 

25 


3  4  Jan  23 
124     Jan    6 

214  Mar  3 

734  Jan  10 

254  4  Jan  24 

191     Jan  17 

Feb  10 

Mar  3 

Feb  2 

Jan    4 

Jan    5 

234  Jan    9 

17     Jan  10 

252  4  Feb 2S 

104  Feb  23 

114  Jan  5 
23  Jan  1» 
26  4  Jan  16 

4  Jan    6 

115  Feb20 
954Febl7 
39  4  Feb  16 
14  4  Jan  16 

1064  Feb  10 
43  4Febl7 

113  Feb21 
3638  Mar  2 
96  4  Mar  3 

•674  Jan  20 
22 4  Feb  6 

104  Feb  b 
914Feb24 
98     Feb   4 


t8 
24 


Jan  11 

Feb23 


7  8 '8  Mar  3 


10,427 
1,109 
2,310 


25 

5 

26 

25 


748 
6,7  81 
9.987 
4,401 
2,780 
2,180 
1,270 
2,095 
2,570 
1,170 

'  ''7'l',") 
1,675 

120 
30 

2 

760 

130 
3,87i 

360 
2,286 

loo 

10,849 


11  Feb  9 
264Febl7 

14  Feb  9 

■75  Jan  25 

1534  Jan  24 

2934  Jan  26 

•70  Jan  26 

534  Jau  26 

645  Jau 

•15  Feb  28 

174  Feb  7 

7  Jan  9 

•33  Jau  17 

12  Jau  3 
64  Jan  26 
12 4  J  an  4 
60  Janlo 

Jau  10 
Jau  30 
J  an  25 
Jan  4 
Jau  25 
Jan  4 
234  Jau  2 
9:4  Jau 

1  Jau  6 
104  Jau 
51  'j  Jau  10 

3  4  Mar  3 
■87  4  Jan  13 
25  4  Jau  2.) 
88  Feb  9 
27  Jau 25 

24  b'ebl5 
105  Mar  1 

14  Jan  5 

2  4  Jan  25 

6  ■'^8  Fcl)  t> 

121  Jan  9 

2  Feb  3 

29   Fob 28 

738  J  an  20 


113 

2^4 

10 
5 

25 
3 


7.03 
515 

9,44'2 
9.)0 

1,3,-6 
466 
600 


21  Jau 2 
934  Feb  3 

40  4  Mar  3 
434  Feb  7 

11  Jan2r 

105  Jau  4 

1.8  Jan  9 


1238  Jan  5 
27  4  Jan  13 

2  Jan  13 

14Feb23 
18 4  Jan  6 
35  Jan  S 
•SO     Jau  11 

74  Feb   3 

695     Feb 20 

•15     Mar    1 

26     Jau    4 

84JaulU 
•40  Feb 
1534  Jau  20 
723BFeb'J3 
18  4  Feb  15 
70  4  Mar  3 
116     Febll 

34  Jan  13 

12  4  J  an  16 
618  Jau  17 

29  4  Feb 2;. 
4 4  Feb  10 

26 '4  Jan  1, 

13  4  Feb  21 
14  Jau  12 

15  4  Feb 20 
55-4  Feb 23 
54  Jau  10 
14  Jau  1^ 
28  4  Jau  3 
97 4  J an    4 

30  Jau  I. 
3 '4  Jau  1.; 

118     Jaul. 

2 'a    Feb  21 

3     Jau 18 

9     Jau    3 

135     Feb    0 

3 '4  Jau  13 

35     Jau 19 

13-4  Feb    1 

25'4F'o'b2i 
1134  Jan  fj 
43  4  Jau  li 

6     Jau 13 

154Feb2l 

120     FebU 

a78jfeb21 


12  4  Apr 

71     Jan 

3  4  Feb 

17     Feb 

1224 Eeb 

122  4  Jan 

1194  Feb 

9     Feb 

684  Jan 

3     Nov 

1124  Jan 

74  J'ne 

54  Jan 

230     Feb 

al51  J'ne 

m     Dec 

7734  Mai 

173    J'ne 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mar 

6  4  Jan 

2:9934  Mar 

22     Dec 

24  4  Oct 
2     Jau 

95  Feb 
454  Feb 
28     Jan 

6  4  ilay 
77  Jan 
1034  Feb 
404  Jan 

&38  May 
5 14  May 
•50     Apr 

6  4  J'ue 

76     Max 

7534  J'ue 

too  4  Aug 

•75  Aug 
di^ia  Mar 
43  Feb 
76  Mar 
8  Feb 
1538  Feb 

25  Feb 


24  4  Deo 
87     Deo 

03s  Nov 

27  '-2  Sup 

15214  Nov 

141     Nov 

149 14  Nov 

2  4  4  Nov 

9434  Deo 

4     Sep 

1223)  Dec 

19  4  Nov 

7  '-2  Deo 

265     Aug 

194     Nov 

44  I4 

84-'4 

20(1 

■'4 


41 

4 

17 

243 

9 

116 

20 

5 

113 


J 'IV 

Feb 

Mai 
May 
Oct 
Jan 
Apr 


20 

7 

19 

•39 

6 

435 

05 

d  14  4  Eeb 

64J'iy 

•20    J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ue 

103     J'ly 

134  J'ne 

7     J'ne 

2 "a  Mar 

20     Oct 

•02  41''eb 

0  4  May 

d  3     Feb 

■45    J'ly 

3  4J'ii'' 
34  4  Full 

-,^4  Jau 
•50     J'ui 

94  Feb 
53  Feb 
•Ju34  Feb 
(4-50  Auk 
80  Feb 
■60     I^lii> 

14J'11<- 

3  'a  Auj; 
85  May 
•25  J'ui' 
31     Nov 

33^  Mai 

6  Mai 
18     Jau 

84  Jau 
30     Jau 

•J  4  J'ue 

5  Feb 
69  Jau 
•50     Feb 


Aug 
Oct 
Not 
Not 
Nov 
Jan 
J'ly 
Not 
Nov 
Oct 

J'ly 
Not 
Oct 
,'rHO 
61 4  Deo 

32  Oct 
20  4  Deo 

103  Dec 
34  Nov 
99  4  Deo 

33  Deo 
95  '-2  Deo 

•75  Jan 
234  Nov 

101  Deo 
93     Dec 

100     Jan 

74N'ov 

)  21     Not 

8234  Deo 

1  Mar 
14  Oct 
2934  Nov 

3  Not 
1 4  Not 

22  4  Not 

383,  Not 

ISieNoT 

7  4  Not 

700     Not 

•25     Not 

t3234  Not 

10     May 

•76     Jaa , 

14  Oct 
74  4  Not 
36  Jan 
72     Jau 

116     Not 

4  Not 

15  4  Not 


51I10N0T 

34  4  Deo 

5  Dec 

35  4  Nov 
t941'eo 

2  Not 
114  iJL'O 
67  4  Not 

63,  Aug 

2  4>;ov 
29  I4  Ueo 
98  Nov 
33  1-.  Nov 
f  5     Not 

125     Nov 

3  Not 
3  4  Not 

1034  Not 

140     Not 

44  Nov 

43 '4  Doo 

18  4  Not 

6  Mar 
2834  Deo 
12'4Nor; 
47     Not 

6-1hNoT 

133eNoy 

110    Not 

13    Nor 


ft«tor»pay'"tota8ae.»'taoaUedml905.  «tBetorp  pay'lof  as»ea.'lsc,aieaia  FJOt.    •lli.laaJa^kcd.   3  No.f  stocl-^  f.Us'bialO.   »  Ex-rlghts.  aKi-dlr.  &  right.. 


Mar,  4,  19"5.] 


Boston  Bond  Becord, 


981) 


B(»ND!S 

BOSTON  STOCK  EXCH'GE 

Wkkk  End  ma  Mabch  3 


Am  Bell  Telephone  4h 1908 

Am  Telep  <fe  Tol  coU  tr  4s.  1929 
Atch  <fe  Nebraska  1st  7s..  1908 
Atch  Top  &  S  Fe  gen  g  4s. .  199n 
Adjustment  g  4s — J'ly  1995 
Boston  Elect  Light  1st  6s.  1908 

Consol  58 1924 

Boston  ife  Lowell  4s 1907 

Boston  &  Mame4i2S 1944 

Improvement  48...«  ...1905 
Bost&  Mon  3(li^au;  /S...1904 
Boston  Terminal  ist  3i'js.l947 

Bur  &  Mo  Riv  ex  Gs 1918 

Non-exempt  Gs 1918 

SiiLking  fund  4s 1910 

Butte  &  Boston  1st  Gs 1917 

Cedar  Rap  <fc  Mo  R  1st  7s. 1916 

2d  78 1909 

Cent  Venut  Ist  g48..Mayl920 
CliicBurl  &  Q  extend  48.1905 

Iowa  Div  IstSs 1919 

lowaDlv  1st  4s 1919 

Debenture  53 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  Wsl4s 1921 

lUiuois  DiV  3  "28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
Coll  trust  relundinK  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6a..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  ru  5s. 1931 
ChiOife  WMich  gen  5s.. ..1921 
Concord*  Mont  cons  4s..  1920 
Conn<fe  Pass  R  Ist  g  4s...  1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  1st  4s...  1946 

Dominion  Coal  Ist  Gs 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  48 1915 

4s 1927 

FremtElk<S!MoVlst6s..l933 

Unstamped  Ist  Gs 1933 

GtNor  GB&QcoUtr48l921 
Resri8tered48 1921 


So'" 


,T-J 
J. J 
W|.S 
A-O 
Nov 
M-S 
M-S 
J.]) 
J -J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-X 
J -I) 

A-O 
A-O 

M-X 
F-A 
MX 

WI-S 

J-J 
J-J 

A-O 
J-J 
J-J 
MX 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
MS 
M-S 
A-O 
AC 
J-J 
Q-J 


Price 

hridav 

March  3 


Rid  Asli 

100     Sale 

96     Sale 


102 »«  Sale 
U6>a    97 '-J 


112     

'99^;"i! 


129% 

112'8 

82        83 


IO7I4IO8 
100     

rjiii^ 

12G     

108      

108     108  "-J 


99^4  1(10 
107'-ilO&k 


140     

140     

9933  Sale 


Week's 
Mange  or 
Last  Sale 


Low       tiigh 

99 '8     100 

94  '.iG 

110      Oct '04 

102  Hi     102  5s 

96^4        97I4 


110 
104  ^z 
117 

99^8 
101 

1121-2 
112^2 

1 02^*4 
99^4 

100 

129 'b 

117 14 
83 

100 

107 

IUOI4 

105 

100 

IOG'4 
99 14 
S'GSg 

107  Si 
KIO 
12612 
126 

10812 

IOKI2 

109 14 

112 14 

101 

100 

108 

103 12 

102'... 

11 U4 

139 

140 

99 14 
100 


Feb '04 
Apr'OO 
Feb '04 
Jan  '02 
Mar'O.i 
Jan  '03 
Dec'04 
Feb  05 

99  ^'j 
J'ne'Ol 
Sep '04 
Feb '03 

83 
Sep  '01 
Jan  '04 
Feb '04 
J'ne'04 
Jan  '05 
l)iH-'02 
Dcc'O! 
Feb'UO 

1075^ 

100 

13Gk 
Feb '05 

lObi-j 
J-aii  '05 
.Mar'02 
Jan '03 
Jan  '05 
Feb '05 
Fel>'05 
Feb '05 
Apr'04 
Muy'02 
Jan  '05 

140 

9958 

Feb '05 


5  = 

35  ur 


.^■o 

38 

1711 


15 


Range 

Since 

Janxiary  1 


Low    High 

99  ■'e  101)14 
94       97  »b 


1021a  10234 
9414    973i< 


IC1234  102^4 
99^4    9934 


81   83 


100  100 


9512  96=8 

ICG's  108 
9912IOO 
126 1.J  I26I2 
126  12G 
108  IO8I2 
108 14  108 12 


101  101 
98  100 
10734  108 
103  103 12 


139  139 
139  140 
9534  101 14 
991810012 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Mauch  3 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  5s...  1913 
la  FaUscfc  Sioux  C  Ist7s..l917 
KanCClin&  Spr  Isl  58. ..192.") 
KanCPt  S  ifeGuU  1st  7s. .1908 

Kan  C  Ft  Scott  <fe  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
KanCStJo&CB  Ist  7s. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Mara  Hou^li&  Ont  1st  Gs.l925 
Mexican  Central  cons  4s.  .1911 

Ist  cons  iiicSs Jan  1939 

'Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  os  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepliGs 1906 

Gs 1907 

63 1908 

58  ,1915 

N  Yi;"N'Euglst7s."!"!Il905 

IstGs 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  <to  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  VaUey  1st  s  1  68...1919 

Rutland  Ist  con  gen  412S.1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  1st  g  53 1930 

Torrington  1st  g  58 1918 

Union  Pac  RB  •&  1  gr  g  48.1947 

1st  lienconv  4s 1911 

United  Fruit convgen58. 1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  48. ...1916 

Gold4i28 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M.S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

FA 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


Price 

Friday 

March  3 


Bid 


102 


Ask 

xm" 


125 14  Sale 
98 12  Sale 


1041s  105 
105Hil0534 


Week's 
Eange  or 
Last  Sale 


Sale 


95     Sale 


102 


106 


11034  11134 

95     Sale 


10434  Sale 

iii"4 !!!!!! 


Low 

101  ifl 
102 
12818 
101 

10812 

125 
98 14 
94 

104 12 

1U6 

1001* 

120 12 

102 

118 
74 12 
22'« 
lG3t, 
75 

102  4; 

95 

102  I2 
103 
103 
106 14 
100 
100 

]  04  U 
1110278 
124^4 

103  Is 


High 
Jan  '05 

102  H 
J'ne(i4 
Jan  '05 
Feb  '05 

12514 
981-j 
94 

lot's 
Feb '()."> 
Nov'04 
Sep  'U4 
J'ue'03 
M.-u'Oi 

75 
Dec'04 
Nov-04 
J'ne'O:; 
Aug'04 

95 
Dec'04 
Aug'04 
Apr'04 
Feb '05 
Dl'C'04 
Dec '04 
J'uo'04 
Jau  '05 

124'*.i 
Aug'04 


102 

97 12 
lOGi^ 
107 
104 
13458 
111 
1194 14 
102 14 
105  Is 
10234 
1031b 
104 
1191 

111^2 


Mai'02 

Feb '05 

1061-2 

Feb '03 

Nov'04 

135 

111 

II 95 

Sep  '04 

May'04 

Apr'O.; 

Jau  '05 

10434 

Jan  '0  J 

Dec'04 


=^5 


"i 


16 


35 


Panne 

Since 

January  1 


Low  Hi(jh 
LOliglOiis 
100 12  102  Ha 

ibo"  ioi"" 

108i2l()8i2 
125  125 '4 
97 12  9812 
9312  94>4 
103  103 
10534  106 '8 


70«8    7.- 


94       i)ihi 


lOG     106 '4 


1I102'8  102''8 
12434  124''i 


97       971.2 
I0412  10614 


ni8i2l35 
lOV  1211413 

1!92i8lI95 


103     1031a 
103     10434 

1i91       91 


Note — Buyer  pays  accrued  interest  in  adilition  to  the  purchase  price  for  all  Boston  Bunds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


S!irirc  I'rices— Sot  I'er  Centum  Prices 


Saturday 
Feb.  25 


1(191,  11191^ 
I8I4    is '4 

"is^'isK 


6214 
2734 

7''8 

14 

12 

•1434 

46 


52I2 
27^8 

14 
121. 
15 
46 


*10834  lOUl-J 


681.2 

51s 

70'8 

4458 

Ills 

30=8 
48 
457i„ 
44'6 


70 

5\ 
72J4 

.;4-s 
11'. 

31'. 

4814 
•J67i6 
45  "v 

58 


115»8ll5'e 


JHnn(<aii 
Feb.  i-7 


85       85 

109      100 
I8I4    18 '4 

■1334  "U  ' 


5212    53 

2712    27 '8 


13 '2 
12 
15 
4612 

lO.S'.j 

0734 
514 

72 

44 

1034 

31  ".i 

4712 
•4534 

45 

6834 
114=6 


IS-, 
12 '4 

1.;'.. 

481^ 
l09 
691s 
512 
72 -p 
44 'fc 
11 '8 

4818 

4G 

45 

68  7e 
11534 


Itiesaay 
Feb.  28 


86       86 


18  i8-b 
3812  38'-.: 
14       14-\ 


X52I4 

2634 

71.2 

1312 

11-8 

16 

48 
109 
6678 

6 '4 
70i6ie 

4.i'4 

10'.. 

o07g 

46 '4 
♦45 -2 
*45 

5834 
114 

20 


521, 

27=;. 

7  Is 
14 
12 
16 

48 

109 
6S3j 

514 
72 14 
44',) 
lO^b 
31-V 

47l5i6 
46'i4 
45 14 
683< 

115 
20 


Wednendaij 
March  1 


86       ^'o\ 

108      108 
I8I4     I8I4 
3818    38 's 
1334     14 


52 14     521. 
27        2738 


11'8 

16 

*46 
108 '-2 

■'^■is 

7118 

433^ 
1012 

30^4 

47 '4 

•45 '.J 

44l3jg 

6834 

114 
22 


13 'v 

12 '4 
16 
48  Is 
108 '•J 
6712 
5'fl 

7176 

44 
107, 
311^ 
471  he 
46 
44  7e 
6834 


Thursday 
March  3 


871s 


18 

1378 


18 
39 
161 


,'5214 

271-2 
7 '8 

1418 

I2l8 

16 

48 
108 

'J  6  78 
5I9 

7134 
44 
IOJ4 
3OI2 
471IJ8 
45 '8 

45118 
58'4 

115 
21 


53 

2778 

734 

14 '4 
1236 

16 

48 

108 

68 

63l6 

72 '^ 
44  I4 

10  7g 

31 

48 14 
46 

4ill6 
5834 

115'4 
211.2 


J-rxdaii 
March  3 


*85       8G 
11  8 '21091... 

«ls',     181-2 

'37-'4    88I2 

I634    18 


53 

27  I4 
*7'-^ 
1334 
1218 

•15 
4734 

107 '.2 

6578 

518 

713l8 
4378 
10  ■'•8 
30 

4738 

'*1718 

45 

5878 
115 
"20 


53 

2  /  !■; 
7=b 
14 

1238 

IG 

473, 
IO8I2 
67 
5'k 

713., 

44I2 
10 

3ul2 
17  ■''la 

47 '2 

45 

5876 
11678 

•J  3 


ACTIVE   STOCii.S 

(For  Bonds  and  Jnaclire 
Stocks  see  belotvj 


Uaitiinore 

Consolidated  Gas 1 00 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Ciiilailelpliia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 101' 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctls.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  c&  Nav 50 

Lehigh  Valley 50 

.Marsden  Co loo 

Pennsylvania  RR 50 

Philadelp'aCo  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapirt  Transits..  50 
Reading 50 

Do     1st  pref 50 

Do    2d  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sale; 
ot    tht 

Week 
■ihares 


107 

19SI 

522 

70 

61,373 


1,933 

5,119 

674 

50(5 

9,242 

1,516 

1,680 

316 

19,002 

8. 1  58 

41,856 

11,544 

17.(>09 

32,711 

74,;-;25 

246 

753 

9,".l 

20,435 

171 


Mange  for  Year 

1905 


Lowest 


8434  Jan  11 
102 14  Feb  16 
16  Jan  13 
3512  Jau  li 
13    Jan  19 


48  Jan  3 
25i2Feb  2 
6 '8  Jan  25 
13  Jan  26 
10i2Jan25 
10  Jan  9 
40 '-2  .Tan    7 

105  Jan  25 
5'J  ^  Jan  9 
47iaJan  3 
0712  Jan  25 
4934  J  an  25 
9=8  Jan  11 

1 1734  Jau  4 
39-'''8Janl;> 
45 12  Feb  23 
42  Jau  0 
58''8  Janl6 

loo's  Jan  6 
20     Feb 28 


Highest 


86'.;Mar  1 
110  Feb 24 
2018  Jan  3  J 
39 'b  Jau  4 
13     Mar 


53 

283b 
Shti 
1534 
12»8 

I7I4 
49 

lUig 
70 
534 

7278 

4534 
1114 

S3238 

4S9i6 
47 
4Gi8 
59 
116  7g 
28 


Feb  2  7 
FeOl'/ 
Jan  4 
Jan  4 
Feb  20 
Jan  27 
Jan  26 
Jan  3 
Feb  25 
Jau  17 
Feb  27 
Feb -3 
Feb  24 
Feb  24 
Feb  8 
Feb  2 
Feb  3 
Jan  5 
Mar  3 
Jan  17 


Mange  lor  Previous 
Year  (PJ04) 


Lowest       -Highest 


57  4  Jan 
71     J'nc 

7       J'lK 

1334  J 'ne 

534  J'ne 


43     J'ne 

18'8Muy 

isMiiy 

I''.,  Muv 

734  Fell 

5i2J'ly 

20     Auk 

62i2Jau 

3334  Feb 

278  Mar 

5579  Mar 

37=8  Ma) 

5     May 

8     Jau 

lOiaMai 

38     Mar 

28     Mar 

4  5 '4  .Tan 

81     May 

1934  Oct 


86  Deo 
109  Is  Dee 
1979  Nov 
40  Nov 
1514  Deo 


51     Oct 
2658  Deo 

X   OifiNoT 

4  1838  Deo 
III4N0V 
I4I2N0V 
44  lo  Nov 

131  I2  Dec 
59  7g  Deo 
4  's  Nov 
70  Deo 
43=8  Oct 
lO't  Deo 

1 1 9     Nov 

4 1  '4  Deo 
46     Deo 

42  Is  Dec 
50 14  Deo 

1 0.H  Deo 
22    J'ne- 


PHII^DELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred , 

Easton  Con  Electric... 50 
Elec  Storage  Batt loo 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.. .luo 

Indianapolis  St 100 

Inter  Sm  Pow&Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatch  Case.  100 
Lake  Superior  Corp..lr0 

Lit  Brothers 10 

Lutle  Schuylkill 50 

MiiiehiU&  SchuylH..50 

Nesquehouing  50 

N  Haven  Iron  &  steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitta)  pref..  50 
Phil  German  &  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred K' 

United  N  J  HR&C.ioo 

UnitPow  <S>  Trana 25 

United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  <fc  SeaSli.60 
Westmoreland  Coal. ..60 


Bid 

Ask 

634 

6^8 

49 

72  4 

\ 
\ 

1 

8734 

113 

25 
1134 
6212 
66 

"28" 

3 

10178 

99 14 
47 

"ii'^' 

10034 

4 
2 
l^f, 

273" 


534 
C3 


101 
5 

2l8 

2 
275" 


6 

G7 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AmBysconvSs  1911.J-D 
Atl  City  1st  5s  g '19. M.N 
BaUs  Ter  Ist  5s  1926.J.D 
Berg&EBrw  Ist  Gs'21  J-J 
Bethle  Steel  6a  1998. Q-F 
Checfe  D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracof  N  J  Ist  5s. '33 
K  &  A  Ist  M  08  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  Gs  '10.  J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

Lehigh  Nav  4128  '14. Q-J 

RRs  4s  g 1914. Q.F 

Gen  M  4128  g.l924.(4-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  Gs  1923 J-D 

Annuity  G.s J-D 

Gen  cons  48  ad-int  ctls. 
Leh  V  Trac  1st  4.s  '29.  J-D 
New  Con  Gas  58  1948  J.D 
Newark  Pass  con  os  1930 
N Y  Ph  cfc  No  1st  48  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  Gs  1905 M-S 

Penn  gen  6s  c  1910. .Var 

Consol  6s  c  1905... Var 

Consol  5so  1919. ..Var 

Penn  &  Md  Steel  con  G.i. 

Pa  &  N  Y  Can  78  '06.J.D 

Con  5s  1939 A.-0 

Con  48  1939 A-O 

Penn  Steel  1st  58  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t<fe  col  tr  5s'49  M.S 


Bid      Ask 


91 
102 
120 

44 
112 
110 
109 
IIOI4 
II4I2 
10234 


93 
106 


108 '-2 


89 

64 


1151 


12712 

i  0(3 14 


1151 


1131. 

11614 


lOlk 
10712 

10314 
11034 


103 


8912 


llS's 
Ill's 


128  Is 


xl3' 


104 


PHILjVDELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctts. 

Trust  certLf  8  4s 

P  &  E  gen  M  6  g '20.  A-O 

Gen  M  4s  g  1920..A<feO 

Ph  <fc  Read  2d  58  '33.  A-O 

Con  M78  1911 J-D 

Con  M  68  g  1911.... J-D 

Ex  Imp  M  48  g  '47.  A-O 

Con  M  ot  '82  48  '37.J.J 

Terminal  Sag  1941. (3-P 

P  W  ife  B  col  tr  4s  '21.  J-J 

Rochester  By  con  5s  1930 

U  Trac  Ind  gen  5s'19.  J.J 

Uu  Rys  Tr  ctfs  48'49J<S;J 

U  Trac  Pit  gen  68  '97  J.J 

Welsbach  s  1 58  1930.J-D 

BAJ.,TIlUORE 

luuctive  Stocks 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR.  lOo 
Allan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Souiii  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Uuit  Elec  L  <fc  P  pref.50 

lionds 

AnacostiaiSs  Pot  58 

Atl  &  Ch  Ist  7...  1907  J.J 
Atlau  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctf8  53  J  -D 

Ctfs  of  indebt  4s J-J 

BaltCPas8l8t58'llM-N 

Bait  Fundg  58.1916  M.N 

Exchange  3ia3  1930  J-J 

Refunding  3128  1952JJ 

Bait  &  P  Ist  68  m  1  '11  A.O 

Bait  Trac  Ist  58..'29  M.N 

No  Bait  Div  58  1942  J-D 

Convertible  58. '06  M.N 

Cenl'l  Rv-con58l932  M.N 

Ext  &  Imp  58. 1932  M.S 

Chas  City  Ry  Ist  58  '23  J.J 


104»g 
7612 


ll'J 


106 


IO312 
111 

99 

84  S. 
115 

64 


150 
140 
335 


98 

72 

9 


1061 


105 

7634 


II912 


104 
112 

9934 

85 


66 


141 

345 

95 


76 


9I8 


1033b 


1U8 


BALTIiUOKE 


Chas  Ry  G  &  El  53  '99  MS 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58.  .'22  J-D 
Oity&  Sub(Was)lst5s'4S 
Col&Grnv  I8t6s.l916  J-J 
Consol  Gas  Gs...  1910  J.D 

5s 1939  J-D 

Ga&  Alalstcon  5s'45J-J 
GaCar<S;Nl8t5sg'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wasli)lst5s'25FA 
MtVer  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  let  5s'38  M.N 

General  58 1941  M-S 

Norfolk  St  1st  5s '44. .J-J 
North  Cent  4 1.2S  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  192() J-J 

Pitt  Uu  Trac  53  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pitt8)  58 '34  J-D 
Sav  Fla  it  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Koan  5s  1926. J-.T 
South  Bound  1st  5s. .A-O 
UEl  LcfcPl8t4i.2S'29.M.N 
Un  Rv  &  El  1st  43  '49  M.S 

Iucome48l949 T-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  68  1911.. ..M.S 

3d  series  68  1916.. M.S 

4th  scr  3-4-58  1921.. MS 

5th  series  os  1926. M-S 

Va  (State)  38  new '32. J-J 

Fund  debt  2-38 1991  -J-J 

West  N  C  con  Gs  1914  J-J 

Wes Va  Cife P  l8t  6g'  1 1  J-J 

Wil  &  Weld  58. .1935. J  J 


Mid     Ask 


1153, 

112^4' 
124 14 
115 

563^ 

28 
105 


98 


103 


78 14 
3434 


111 


110 

120 


9434 
66  Hj 

iVa' 


116 14 

901..' 

9678 


111  lb 

lis 


113 
1241a 

'67'" 

28 '4 


781,1 
35 


lUia 


122 

1-J3 


91  •'8 


98 
05 

6634 


IHI4 


•  Bid  and  aeked  prices;  no  sales  on  this  day.    n  Lowest  is  ex-diTidend.    ^  Kx-rlghts,    t$15  paid,    t  Reorganization  oerts.  $3  aseese't  paid.    {  $20  paid. 
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Inutstmjent  and  IJailroad  |utelligjettce< 


RAILROAD  GROSS  EARNINGS. 
The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  i  to  and  including  such  latest  week  or  month,  "We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  trrought  together  separaielij  on  a  subsequent  page. 


ROADS 


ZaUat  0TOBI  Earnings 


Week 
or  Month 


AlaQtS^them. 

Ala  N  O  &  Texa* 
NO  &  No  East. 
Ala  &  VlckBb'g 
Vloksb  8h  <fe  P. 

Allegheny  Vallej 

Ann  Arbor 

AtcbToixfeSFe. 

Atlanta  &  Char.. 

Atlantic  &Blr... 

All  Coast  Line... 

Bait  A  Anns  L.. 

BaltA  Ohio 

Bansor  &  Aroosi 

Bellefonte  Cent'] 

Bridget  &  Saoo  R. 

BuURoch&  fitts 

Buttalo  ASusq.. 

Cal  <te  North w»n. 

Canadian  North. 

Canadian  Paolllc 

Cent'lot  Georgia 

CentMolN  Jersey 

Chattan  Houth'n. 

Chesap  <&  Ohio. 

Chlo&  Alton  Ry. 

CMoGt  Western. 

ChlcInd&L'v... 

Chic  Milw  &  St  F 

C1UC&  North  W 

ChloStPM  &0. 

Chio  Term  Tr  RK 

CinNO&TPac. 

CI  Cln  Ch  &  8t  L. 
Peoria  «fe  East'n 

Colorado  «fe  South 

Col  New  b  &Lau. 

Copper  Range.... 

Cornwall 

Cornwall  <fe  Leb.. 

Deny.  &  Rio  Gr. . . 

Bet&  Mackinac. 

Detroit  Bcuthern. 

Dul3o8h&Atl.. 

Erie 

F'rchUd&N'r'e'n 

Farmv  &  Powhat 

Fon  Johnst&  Gl. 
FtW&i)envCity 

Georgia  RR 

Ga South*  Fla.. 
GUa  ValG<ii  N.. 
Gr  Trunk  System 
GrTr.   West'n 
DetGr  H&M. 
Great  Northern. 
Montana  Cent'! 
Total  system. 
Quif&SlUpIsland 
Hookinjr  Valley 
Illinois  Central.. 
Illlnoia  Southern 
Ind  111  &  Iowa 
Int  <fc  GtNorth'n 
Unteroc(Mex)... 

Iowa  Central 

K.anav,'lia  A  Midi 
Kan  City  Houth'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  ii  EaBt'n. 

Long  leiaud 

Louisiana  &  Ark. 
LoulBV  <K  Nashv. 
Macon  &  Birm... 
Man'te('..^e;  Ov.  via  p 
Manls  &  No  Eaai 

Manlstiquo 

Maryl'd  &  Penn.. 
tiMexIcanCont'l.. 
i  Mexican  I-itern. 

JiMexlcau  liy 

JiAIexlcarif^oiilli'ti 
Millen  iV  So'w'u. . 
Mineral  Range.. 
Minneap  »V  St  J^. 
Mo  ICan  &  Tesiii- 
MoPac&IronMi 
Central  Brancb 
Total.... 


Current 
Year 


Previous 
Year 


J  III  V  1  to  Latest  Date 


Current 
Year 


3d-wk  Feb 
Pacitto. 
Istwk  Feb 
Istwk  Feb 
Istwk  Feb 
December 
3d  wk  Feb 
January... 
November 
January... 
January... 
November 
January. . . 
January... 
January. . 
December. 
3d  wk  Feb 
January. 
January 
3d  wk  Feb 
3q  wk  Feb 
3d  wk  Feb 
January.. 
3d  wk  Feb 
January.. 
January.. 
3d  wk  Feb 
3.1  wk  Fob 
January. . 
January.. 
January. . 
3d  wk  Feb 
31  wk  Feb 
January. 
January. 
3d  wk  Feb 
December. 
December 
December. 
December 
3d  Wk  Feb 
Tanuary... 
3d  wk  Feb 
3d  wk  Feb 
January... 
January... 
December 
December. 
December. 
January... 
January... 
October... 
3d  wk  Feb 
•2d  wk  Feb 
2d  wk  Feb 
January .. 
January .. 
January .. 
2d  wk  Feb 
3d  wk  Fob 
January  . 
January  . 
January.. 
3d  wk  Feb 
•z.t  wk  Feb 
od  wk  Feb 
3d  wk  Feb 
January.., 
December 
January. 
December 
January. . 
January.. 
3d  wk  Feb 
J'auuary . . 
NovemOer 
Deoeiiiber. 
January.. 
January... 
January. . . 
November 
Wk  Feb  11 
2d  wk  Feb 
Docember 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Fob 
3d  wk  Feb 


49.937 

35,000 

18.000 

18,000 

Inc. 

22,570 

5.407,741 

317,857 

82,605 

1,766,227 

3  5,054 

5,158,171 

148,323 

5,268 

2,732 

96,936 

82,127 

89,894 

49.500 

732.000 

172,300 

1,673.993 

1,597 

1,652,559 

769,808 

111.562 

81,730 

3,656,000 

3,872,605 

929,594 

26,100 

120,836 

1,614,816 

254.997 

123.523 

19.437 

44,80' 

3,455 

23,096 

279,900 

72,840 

28,171 

43,924 

3,376.811 

3.337 

7,958 

59,568 

250,260 

178,724 

137,118 

57,437 

452,239 

81,879 

27.486 

2,749,568 

197,568 

2,947,136 

24,088 

97,243 

4,085,967 

20,630 

154,770 

83,300 

114,530 

42,242 

32,386 

520,418 

442,190 

2,323,851 

39,406 

Inc. 

68,140 

678,685 

8,646 

4,282 

33,856 

4,207 

19,440 

2,246,627 

506,874 

145,200 

24,73U 

6,347 

12,327 

44,912 

343, 0S3 

600.000 

17,000 

617.000 


$ 

57,608 

41,000 
23,000 
26,000 
74,002 

23,369 

5,407,329 

308,092 

58,105 

1,726.175 

13.069 

4,410.818 

165,081 

4,929 

3.001 

123.630 

67,008 

99.005 

40.600 

556.000 

190.400 

1,539,960 

1,831 

1,552.429 

908,103 

143.434 

85.454 

3,652.438 

3.792.662 

919.678 

28,11 

126,311 

1.368,419 

229.067 

104.625 

19,852 

39,183 

5,389 

15,457 

265,400 

76,905 

29,587 

38,649 

2,956,330 

4,171 

6,929 


215,212 
211,580 
14,^,689 

35,843 
398,860 

70,817 

22,581 

2,410,150 

197,129 

2.607,278 

.33,876 

96,463 
3,651,170 

20,263 
147,069 

91,071 
122,914 

46,635 

22,800 

563,053 

438,492 

2,038,884 

40.123 
85.072 

58,521 
726,880 

11,226 
5,802 

36.594 
6,052 

18,336 

2,118,495 

605,029 

121,100 

25,790 
5,124 

10,860 

44,338 
331,703 
712,00U 

30,000 
742.000 


2,090,903 

1,465,587 

847,238 

892.769 

Dte. 

1,361,618 

40,u22,828 

1,570,955 

589.950 

12,271,047 

72,330 

39.702,904 

1,201,414 

33.089 

25.567 

5,154.692 

658,380 

967,248 

2,511,200 

32,597.524 

6,746,333 

13.046, la2 

79,632 

12,110.964 

7,651,-.:74 

4,911,V17» 

3.534.944 

30.277,382 

33,461,711 

7,429,727 

935.085 

4,653,005 

13,756,104 

1,782,518 

4.031,290 

115,353 

311.935 

27,549 

124,011 

11,108,016 

561,038 

990,513 

1.690.190 

27,129,347 

21,704 

48,840 

388,320 

1,349.418 

1.473,332 

1,014.839 


Previous 
Year 


1,981,599 

1,505,670 
795.609 
899.661 
304.290 

1,258,093 

41.219.599 

1,428.567 

394,480 

11,403.283 

67.562 

38,826,369 

1,141,700 

41.875 

23.849 

4,896.627 

586,701 

924,865 

2,063.100 

29.518.087 

6.335,202 

12,679,575 

71,859 

11,201,993 

6,985,819 

5,475,344 

3,424,700 

29,856,095 

33,019,950 

7,377,929 

1,036,454 

4,298,720 

12,438.551 

1,775,083 

3,998.750 

114.292 

279,810 

42,100 

132,290 

10,977,977 

567,368 

1,037,867 

1,674,835 

26,803,103 

20,130 

40,448 

369,135 

1,488,154 

1,461,970 

1,003,756 


ROADS 


Latest  dross  Earnings 


Week 
or  Month 


22,651,680 

3,157,280 

956,558 

25,909,175 

1,383,800 

27.352,975 

1,146,766 

3,977,090 

29,956,569 

170.903 

1,023,141 

4,094,270 

3,556,792 

1,656,250 

1,130,859 

3,895,914 

2.645,763 

18,127.967 

234,514 

l<c 

477,943 

24,666,5a5 

82,263 

34,187 

199,121 

51,657 

192,.575 

14,716,553 

2,750,266 

3,640,30(1 

690,840 

40,889 

443,034 

1,932.762 

13,290,501 

27,404,994 

986.00(; 

28.390,994 


22,141,428 

3,360,153 

849,693 

25,361,436 

1,279,227 

26,640,663 

1,166,697 

3,922,648 

27,683,552 

126,501 

924,H28 

4,107,224 

3,532,1481 

1,546,895 

1,060,817 

3,849,364 

2,770,983 

17,295,029 

288,799 

333,031 

371,409 

24,149.650 

84,528 

37,332 

190,115 

46,379 

187,964 

14,636,544 

2,773,911 

3,500,000 

669,093 

27,lt)2 

371,173 

1,930,267 

12,131.506 

27,507.-^85 

1,209,000 

28,716,285 


M  8t  P  &  8  St  M. 
Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
NashCh  <fe  8tL.. 
{NaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&  HudRiv 
N  Y  Out  &  West. 
S  Y  Suaq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Paclfto.. 
Ohio  Riv&  West.. 
PaciHo  Coast  Co. 
ePenn— EastP&E 

eWestP&E.... 
Pere  Marquette.. 
PhilaBalt&W'sh 
Phlla  &  Erie. 
Pittsb  C  C  &  St  L 
Raleigh  &  U  Fear 
Keading  Railway 

Coal&IrCo.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rocklsl'd  Sys... 

Rutland  RR 

St  Jos&Gr  I 

StL&SanFranp 
St  L  Southwest . . 
Seaboard  Air  L. . 

Southern  Ind 

SoPacihcCofe... 
Southern  RaUw'y 
Texas  Central  ... 
Texas  &  Pacilio.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP&West.... 

TolStL&W 

Tor  Ham  &  Buff . 
UnPac  System.. 
Vandalia  RR.— 

St.  Louis  Div.. 

Terre  H.  &  Peo. 
Virginia* So  W'n 

Wabash , 

W  Jersey  &  Sea'e 
Wheel  &  L  E 
Wm'sport&N.Br. 
Wisconsin  Cent 
Wrightsv&T'n.. 
Yazoo  <fe  Miss.  V 


3d  wk  Feb 
Wk  Feb  4 
3d  wk  Feb 
January . . 
2d  wk  Feb 
January... 
January... 
January.. - 
January... 
January... 
January.. 
January.. 
January  .. 
IJecember 
January  .. 
January... 
January... 
3d  wk  Feb 
January 
December. 
January... 
December. 
January. . . 
January... 
January.. 
December. 
November 
3d  wk  Feb 
•fanuary... 
December 
December. 
January... 
3d  wk  Feb 
December 
January  .. 
January... 
3d  wk  Feb 
3  dwk  Feb 
3d  wk  Feb 
January  .. 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
istwk  Feb 
January. . 

January. . 
January.. 
January. . 
4thwk  Feb 
January... 
4th  wk  Feb 
December. 
January... 
December 
January  . 


VARIOUS  FISCAL  YEARS 


Allegheny  VaUey 

Atlanta  &  Chart  Air  Line.. . 
Atlantic  &  Birmingham... 

Bellefonte  Central 

Chie  St  P  Minn  &  Omaha. . . 
International  &  Gt  North'u. 

Interoceanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern. 

Manistique 

Maryland  &  Pennsylvania.. 
{Mexican  International .. 

jMexican  Railway 

tMexican  Southern 

Missoui'i  Pacilio 

Central  Branch 

Total , 

{National  RR  of  Mexico... 

iSorthern  Central , 

ePennsy.,  East  of  P  &  E . . . 

eWestof  P&E 

Pliila  Baltimore  &  Wash. 

Philadelpliia  &  Eric , 

Pitts  (;iu  Chic  &  St  Louis. 

Rio  G  raude  J  unction , 

Texa.s  &  Pacilic , 

Vandalia  RR.-St.  L,  Div. 

Terre  Hauie  <.t  Peoila... 
West  Jersey  .&  Seashore. . 


Current 
Year 


$ 

128,410 

10,490 

122,4u0 

807.314 

214.622 

10,037 

2.294 

6.044,458 

491,212 

222.839 

1,900,395 

740,036 

3,281,949 

15.9H0 

434.057 

9,310,774 

Inc.  7 

114.514 

1.056.540 

582,607 

2,083,001 

3,809 

2,957,516 

2,984,780 

5,942,296 

122,417 

56,821 

10,874 

3,471,855 


100,856 

2.979.676 

107.962 

1,120,399 

112.509 

7.188,861 

819,452 

14,030 

200,974 

12.000 

63,059 

22,525 

47,861 

11,429 

4,472,006 

348,679 
61,196 
65,199 

441,657 

195,610 
95,114 
13,470 

458,611 
18,621 

815,468 


Previous 
Year 


$ 

97,982 

7,902 

146,931 

907.641 

235,756 

9,89^ 

1,738 

5,380,746 

449,094 

195,522 

1,777.597 

097,336 

3.108,593 

17.4=25 

406,061 

8,473.874 

96.500 

156.844 

956.040 

565,860 

1,839.942 

4.07t 

2.513.730 

2.997.578 

5,511.308 

117.387 

50.62.i 

7.90b 

3.478,079 


108.231 

2,911,360 

154,736 

1,100,201 

96,575 

7,134,171 

8a0,690 

12,756 

217.390 

16,100 

51,404 

26.70 

55,293 

6,693 

4,093,77b 

330.098 

48.117 

39,927 

430.109 

200.710 

103,448 

13,325 

460,301 

16.731 

756,157 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 


to  Dec. 

to  Nov. 

to  Deo. 

to  Jan. 

to  Jan. 

to  Feb. 

to  Feb. 

to  Dec. 

to  Deo. 

to  Jan. 

to  Jan. 

to  Nov. 

to  Feb. 

to  Feb 

to  Feb. 

to  Feb. 

to  Feb. 

to  Feb. 

to  Jan. 

to  Jan. 

to  Jan. 

to  J  an. 

to  Dec. 

to  J  an. 

to  Nov. 

tc  Feb. 

to  Jan. 

to  Jan. 

to  Jan. 


Jiilv  I  to  Latest  Date 


Current 
Year 


5,679,431 

296.917 

5.197.846 

5,990,9^:0 

7,006.915 

134.539 

19.411 

48.144.864 

4.150,680 

1.52><.966 

13.711,835 

6,149,890 

31,256,502 

109,355 

3,722,799 

70,760.292 

/Mf.1.42 

8,154,71:^ 

8.087.27e 

4,207,645 

14,573,446 

24,816 

21,128,767 

19,871.984 

41,000,751 

697,793 

263,7 1 9 

311,674 

26,911,930 

1,352,073 

659,115 

23,604,628 

5,S10.619 

6.583,921 

843,329 

56,658.994 

31,119.518 

576,016 

8.625.234 

96,200 

2,618,986 

857,462 

2,453.226 

401.422 

36,005,374 


417,308 

353,742 

17,233.792 

2.727.816 

2,943,643 

91.408 

3.989.341 

103.69b 

5.444.791 


Current 
Year 


31 
30 
31 

31 

31 

21 

14 

31 

3 

31 

31 

30 

11 

14 

21 

21 

21 

14 

31 

31 

31 

31 

31 

31 

30 

21 

31 

31 

31 


Prevtou* 
Year 


4,817.659 

237.8li0 

4,988.293 

5,918.760 

6.995.622 

122,374 

21.343 

47,090,165 

3.915,728 

1.464,183 

13.160,928 

5.967,490 

29,642,440 

111.112 

3.503,784 

70.944,992 

7.300 

7,208,875 

7.981,878 

4.173.184 

14,558,918 

24,160 

20.177,698 

18.718,529 

38,896.227 

675.636 

276.683 

299,064 

28,446,004 

1,329,489 

691,296 

21,753,716 

5,216,382 

6,156,759 

769,138 

57,015,455 

29,495,479 

550,011 

8,304,723 

102,100 

2,385,762 

855.629 

2,073,907 

361,392 

34,085.165 


379,556 

381,418 

15.561.091 

2.736.416 

2,935,517 

90.609 

3.928.864 

90,379 

4.734.863 


Previous 
Year 


Dec.  ^5 
$2,720,469 
87,994 
5.268 

929.574 

697.486 

698.855 
4,970,992 

410.432 
4,207 

292,637 
6,311,873 

730,200 

137,253 
4,902,000 

154,000 
5,056,000 
1,339,137 

740,036 
9,3i0,774 

171C.    7 

1,056.540 
7,678,310 
2.083,001 

571,607 
1,712,216 

34«,679 
51,196 

195,610 


3,656 

$2,490,064 

59,968 

4,929 

919,678 

772,021 

748,803 

5,218,728 

378.107 

6,052 

290,590 

6,494,465 

749,600 

141,423 

5,504,000 

240,000 

5,744.000 

1,398,984 

697,336 

8,473,874 

96,500 

956,040 

7,781,190 

1,839,942 

593,365 

1,79.5,501 

330,093 

48,117 

200,710 


AGGKMGA'ltES    OF    4iltO.SS    EAIKN  BNGS— Wcclcly   aud    MoutUly. 


"WEEKLY  SUMMARIES    .Current  Year  Previous Y'ar 


4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  weclc 
2d  week 
3d  wee  It 
4th  week 
Ist  week 
2d  week 
3d  week 


Nov. 
Dec. 
Deo. 
Deo. 
Deo. 
Jan. 
Jan. 
.Tan. 
.Jan. 
Keb. 
Feb. 
Feb. 


(52  roads). 
(50  roads) . 
(4~,  reads). 
(1-^  roads). 
(18  roads). 
(41  roads). 
(47  roads). 
(46  roads). 
(51  roads). 
(48  roads). 
(46  roads) . 
(41  roadsj . 


13.338.073 

8,976. !-32 
9.021.499 
8,927,836 

12,953.104 
7.186,669 
7.365.918 
7,619,207 

11,351,443 
7,013,165 
6,744,568 
6,425,692 


11,473,957 
3,373,471 
8,362,002 
8,288,037 

12,476,020 
6,7.>0,80ti 
7,(i24,<;96 
7,479,313 

10,493.163 
6.973.620 
7.251.543 
6.559,059 


Inc.  or  Dec. 


+  l,S(i4.1]6 
-[-603,3(il 
+  659.497 
+  639.74-1 

+  432, 3«4 
+455,869 
— •_'5S,778 
+  139,894 
+  35^1,231) 
+  39,545 
-  506,975 
—133,367 


p.c- 


lC-21 
7-21 
7-89 
7  ■''2 
3-37 
(;-77 
3-39 
lb7 
8-13 
0-57 
7-00 
2-03 


MONTHLY  SUMMARIES 


.Month  Fob. 
Month  Mar. 
Month  Apr. 
Month  Mny 
Moiuh  .Juim 
Monili  .Inly 
Mouth  Auk. 
Mclith  t^cpt. 
Montii  Oct. 
Month  Nov. 
Month  Dec. 
Month  Jan. 


1904 
1904 
1904 
1904 
U)(>L 
lllOl 
1904 
1901 
1904 
1904 
1904 
1905 


(129  rds.) 
(1J5  rds.) 
(127  rds.) 
(12S  rds.) 
(lOS  rds.) 
(l-J.'>  rds.) 
(122  rds.) 
(124  rds  ) 
(124  rds.  1 
(124rd.s.) 
(123  rds.) 
(  62  rds.) 


Current  Year  Previous  Y'ar 


11^,445,889 
133.218,211 
132.433.290 
130.935.(!13 
1 13.35 1,4!»1 
132,242.621 
145.292.493 
151.475,024 
1 59.732. !»59 
154.304.117 
146.748.102 
49,559,869 


$ 

115.448.S15 
133.294.034 
136.783,139 
134,600,336 
1  I4,2h0,175 
139,712,599 
14  4,:)5S,173 
147,333,536 
154,753.622 
1  40,909,470 
130,h89,640 
46,790.17t< 


Jne.orDee.   \P.O. 


$  I 

+2.997.074 

—75.823 

—4,349.319 

-3,724.773 

"923,634 

— 7,46i),973 

+  734,020 

+  4,136,4  88 

4  4,974,337 

fl3,394,641 

f9, 853,462 

+2,769,690 


2-60 
006 
318 
2-77 
081 
5-35 
0-51 
2 '81 
3-21 
9-51 
7-20 

5  oaf 


t  Mexican  currency.       h  Includes  the  Uous.  &  Tex.  Cent,  aud  its  subsld.  lines  in  both  years  aud  for  both  period-i. 
operated,     g  Includes  the  Chicago  &  Eastern  Illinois  in  both  years. 


c  Covers  lines  directl/ 
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Lategt  ib^ros8  JlSaraiiigs  bj  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  February.  The  table  covers  41  roada  and  shows 
3'03  per  cent  decrease  in  the  aggregate  from  the  same  week 
last  year. 


3d  weekof  Febnuiry. 


AlAbuna  Gt.  Boathera.. 

Ann  Arbor 

Buffalo  Rooh.  A  PlttaVi' it 

Oanadlan  Mortnem 

Oanadlan  Paoiflo 

Central  of  Georgia 

Cbattanootra  Soathem.. 

Ohioago  ureat  Western 

Oblo.  Ind'plls  &  Loolsv. 

Oblo.  Term.  Transfer — 

Oln.  N.  O.  &  Texas  Pao.. 

Golorado  &  Soatbem 

DenTer  <b  Rio  Grande . 

Detroit  Sonthem 

Dolutli  So.  Shore  A  A.tl. 

Gr'nd  Tronk  of  Canada  > 
Grand  Trunk  West].. } 
Det.  Gr.  Hav.  A  MUw.  ^ 

Hooking  Valley 

International  <&  Gt.No.. 

Iowa  central 

Kanawna  A  Mlonigan... 

LonlBvUle  &  NasliYllle.. 

Mineral  Ranee 

OflnneapoUs  A  St.  Louis 

Minn.  St.  P.  &  8.  Bte.  M. . 

Mo.  Kansas  A  Texas 

Mo.  Paolfio  A  Iron  Mt . .  - 
Central  Branob 

MobUe  lb  Ohio 

Pere  Marquette 

Rio  Grande  Soutnem. . . 

St.  liODisSoutbwestem. 

Bontliem  Railway ...... 

Texas  Central 

Texas  &  Paoiflo 

Toledo  <h  Ohio  Central.. 

Toledo  Peoria  A  Weat'n. . 

Toledo  St.  L.  A  West.... 

Wabash  ..w... ,o 

Wheeling  A  Lak  e  Erie. . . 


Total  (11  roads) 

Net  decrease  i2-03  p.  c. 


1905. 


49,937 

22.670 

96,936 

49,500 

732,000 

172,300 

1,697 

111,562 

81,730 

26,100 

120,836 

123,523 

279,900 

28,171 

43,924 

452.239 

97,243 

88,300 

42.242 

32,386 

678.685 

12.327 

44,912 

128,410 

343.083 

600,000 

17.000 

122,490 

114,514 

10.874 

107,962 

819,452 

14,030 

200,974 

63,059 

22.525 

47,861 

S59.182 

70,356 


6,425,692 


1904. 


9 

57,608 

23,369 

123,630 

40,600 

566,000 

190,400 

1.831 

143,434 

85,454 

28,112 

126.311 

104,625 

265,400 

29,587 

88,649 

398,860 

96.463 
91,071 

46,635 

22,800 

726,8'^0 

10.860 

44,338 

97,982 

331,703 

712,000 

30.000 

146,931 

156,844 

7,906 

154,736 

880,690 

12.756 

217.390 

51,404 

26,702 

65,293 

356,764 

67,041 


inereaie. 


9 


8.900 
176,000 


6,559,059 


18,898 
14,500 

"6,275 

53,379 

780 


9,586 

"i',4B7 

574 

80,428 

11,380 


2,968 

"  1,274 
11,656 


2,418 
3,316 


852,797 


Deertate. 


7,671 

799 

26,694 


18,100 
234 

81.872 
8,724 
2,012 
6,476 


1.416 


7,771 
4,398 

48',196 


112.000 
13.000 
24,330 
42,441 

46.774 
61,238 

"i6,4l6 

"'4,177 
7,432 


489,164 
138.367 


For  the  second  week  of  February  our  final  statement  covers 
46  roadfl,  and  shows  7  00  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


2d  week  of  Februnry. 

1905. 

1904. 

Inereate 

Deereate. 

$ 

9 

S 

$ 

PrevlonBly  rep'd<40  rd's) 

6,232.414 

6,711.100 

338,267 

816,953 

Alabama  Gt.  Southern. 

43,814 

55.879 

12,065 

Oln.  N.  O.  &  Texas  Pao. 

117.36' 

123.100 

5,749 

Gulf  A  Ship  Island 

24,088 

33,876 

9,783 

Mexican  Railway 

ir  145,200 

iri2i,ioo 

24,100 

Mexican  Southern 

24,730 

25.790 

1060 

Pere  Marquette.... 

166.971 

180,698 

23,727 

Total  (46  roads)  ....,.„ 

6,744,568 

7,251,648 

362,367 

869,342 

Met  decrease  (7-00  p.  o.). 

... 

506,975 

U  Figures  are  lor  week  enaiUK  Feb.  11. 

Net  KarnlngTB  Montlily  to  Lfitegt  19ate8.— The  table  foilo'^  • 
log  shows  the  gross  and  net  earnings  of  Stbam  railroade 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  or 
this  kind  will  be  found  in  the  Chboniolb  of  Feb.  25, 
1906.    The  next  will  appear  in  the  issue  ot  Maich  18  1905. 

—  Gross  Earnings. — , yet  Earnings. • 

Current      Previous       Current      Fvevio^is 
_  Tear.  Tear,  Ttur  Year. 

BoadM.  $  $  $  $ 

Ateh.T.Aa.  Fe.b..Jan.     6,407,741    5,407,329  11,568,410  tl,807,374 
July  1  to  Jan.  81. ... 40,022,828  41,21V,899  114,148,778  tl6,42&,354 


Atlantic  &Blr.RB.aJan.          82,605  58,105 

July  1  to  Jan.  31....      589.950  394,480 

Atlant.  Coast L.a.. Jan.     1,766,227  1,726,175 
July  Ito  Jan,  3i...  12,271,047  11,403,283 

BanKor&AroosfkbJan.        148,323  155,081 

July  1  to  Jan.  3i....   1,201,414  1.141,700 

Ball.  R.APlttbs.b.Jan.        604.777  482,979 

July  1  to  Jan.  31....  4,813,629  4,526,736 

BaflaloAB'BQueh.a  Jan.          82,127  67,003 

July  1  to  Jan.  31....      65f,380  586,701 

Oanadlan  Paoino.a  Jan.     3,252,502  2.896,599 
July  1  to  Jan-  3i.... 30,404.524  27.803,087 

0«nt.oI  Georgla.a.JaiL        744,973  807,205 

July  1  to  Jan.  31 6,229,033  6,7aO,204 

Chesap.  &  Ohio. b.. Jan.     1,652  .">59  1,652,429 

July  Ito  Jan.  3i... 

OhloaKO  A  Alton. a. Jan. 
July  lio  Jan-  3l.... 

Ohio.  Qt.  WesT'n.b. Jan- 
July  1  to  Jan-  3i.... 

Ohlc.  M.  A8t.  P.a.  Jan. 


.12,110,964  11,201,993 

769,808  908.103 

7,651.274  6,985,819 

590,280  599,994 

4,591,218  5,061,896 

3,656,000  3,652.438 


24.241 

186,113 

611.395 

4,379,717 

38,761 
430,184 

188,818 
1,941,621 

16,226 
220,059 

422,669 

9,567.416 

89,671 

1,790,756 

50  •,191 
4,446,739 

161,!S88 
2,685,921 

121,469 
1,422,182 

1,104,853 


14,616 
121.118 

685,081 
4,194,776 

47.934 
426,238 

154,073 
1,958.976 

16,261 
208,633 

357,652 
9,025,701 

187,837 
1,469,667 

469,724 
3,803,698 

251,612 
2,351,663 

111,472 
1,392,553 
1,165.937 


July  1  to  Jan.  31.... 80,277,382  29,856*,095  ll'608',847  11,411,032 


OLOln.Ohl.ASt.L.bJan.     1,614,816 
Peon aAEa8'n..b  Jan.        254,997 
Cumberland  Telephone  A 
Telegraph  Co Jan.        391.313 

Apr.  1  to  Jan-  31....  8,449,782 
Dul.  Bo.  Bh.AAtl.b.Jan-         199,901 

July  Ito  Jan.  3i 1,661,403 

Brle.a Jan.     3,376,811 

July  1  to  Jan.   31. ...27,129,347  26,'803,'l63 
FairchlldAJN.  East  Jan.  3,337  4,171 

July  1  to  Jan-  31....        21,704  20,130 


1,368,419 
229,067 

325,894 
3,982,325 

178,356 
1,563,892 

2,9£  6,330 


337,092 
90.067 

173,192 

1,355,988 

59,235 

629,168 

514,404 

7,892,686 

1,790 

5,434 


76,163 
38,181 

136.008 

1,186,160 

44,316 

608,090 

187,279 
7,020,000 

2,115 

4,882 


/ —  Gross  Earnings. — . . Net  Earnings. , 

Current      Previous  Current      Previous 

Year.            Tear.  Tear.             Tear. 

Roads.                          $                   $  $                   $ 

Georgia  RR.a ...Jan-         178,724       211,580  30,098          68,440 

July  1  to  Jan.  81....   1,478,332    1,431,970  443,137       433,221 

Gull  &  Ship  Isl'd.a.Jan.         146,501       145,648  31,800          37,965 

July  1  to  Jan.  3l. —    1,092,652    1,091,904  275,777        402,128 

Booking  Valley. a. Jan-        406,799       308,113  78,810         74,129 

July  1  to  Jan.  31....   3.703,741    3,617,182  1,312,453    1,23.S222 

Illinois  Central... a. Jan-     4,085,967    3,651,170  1,105,002       853,337 

Joly  1  to  Jan.  31.. ..29,956.589  27,683,552  9,889,706    7,215,172 

[nd.  111.  &Iowa.a..Jan-        154,770       147,069  51,568          81,918 

July  Ito  Jan.  31....   1,023,141       924,828  311,029        187,442 

Iowa  Oentral.a....Jan-         212,037       206,349  r32.913        r29,e49 

July  1  to  Jan.  31....   1,536,206    1,422,760  r242,463      r268,645 

Kanawha  A  Mich. a.  Jan-        132,714       110,326  2.280              320 

July  1  to  Jan.  81....   1,038,454       994,188  123,889        129,807 

Kan. City  South. a..  Jan.         520,418        563.053  141,347       185  456 

July  1  to  Jan.  St....  3,895,914    3,849,364  1,159,131    1,086,774 
Lehigh  &  Hudson  b.— 

Oct   1  to  Deo.  31. 105,412       106,229  34,397          36.393 

July  1  to  Dec.  31 218,754       232,337  62,733          98,478 

Lehigh  Valley  RR.bJan-     2,323,851    2,038,864  749,885        482,334 

July  1  to  Jan-  31 18,127,967  17,295,029  7,299,360    6,336,326 

Longlslandb Jan.             Inc.       85,072  Ino.      64,267 

July  1  to  Jan-  3l....           Ino.    333,031  Inc.    261,936 

Louls'naA  Arkan.aJan.          68,140         58,621  21,604         18,789 

July  1  to  Jan.  31....       477,943       371,409  181,740          83,806 

Loulsv.  A  erasbv.b  Jan.     3,160,235    3,068,285  1.018,656       933,636 

July  1  to  Jan.  31....22,699,6C0  21,921.516  7,637,219    7,018,545 

Maryland  &  Penn.. Jan.          19,440         18,336  3,120           3,189 

Mar.  1  to  Jan-  31....       293,637       290,590  86,526          89,120 

o  Mexican  Cent Jan.     2,246,657    2,118,495  744,604        463.064 

July  Ito  Jan.  31. 14,716,553  14,636,544  4,462,588    3,371,015 

Mexican  Coal  A  O  bDeo.        140,085        124,106  49,237          53,212 

Jan.  1  to  Deo.  31....   1,542,055    1,217,442  587.329       485,815 

Mexican  Terphone.Nov.          25,131          23,023  10,230            7,658 

Mar.  1  to  Nov.  3a....       222,054       204,895  97,787          97,167 

Mineral  Range. b...  Jan.          55.398         48,485  9,278            1,636 

July  1  to  ^an.  31....      405,641        338,654  116,809          38.961 

Mlnn.ASt.Loals.a.Jan.         222,324       206.625  v66,144       v65,442 

July  1  to  Jan.  31 1,800,233    1,802,140  v705,437     v736,llS 

M.8t.P.A8.8.M.b  Jan-         662.828        484.834  307,424        181,024 

July  Ito  Jan.  31....   6,302,524    4,519.652  2,771,764    2,80'J,652 

Mo.  Pao.  System. b.  Dec.     3,752,161    3,692,352  1,371,419    1,321,030 

Jan-  Ito  Dec.  3l.... 43,693,616  43,095,768  13.287,576  13,680,765 

Nash.  Oh.ASt.l^.b.Jan.         807,314        907,641  207,193        222.391 

July  Ito  Jan.  31....   5,990,920    5,918,760  1,642,495    1,683,020 

eMat'lRR.Of  Mex..Dec.     1,097,377    1,066,890  472,625        370.248 

Jan.  1  to  Dec.  31.... 11,569,247  11,344,018  3,864,576    3,709,429 

Nevada  Central. ..Jan.            2,294           1,738  816                31 

July  1  to  Jan.  31....         19,411          21,343  6,563            4,689 

N.  V.Ont.AWestaJan.         491,213       449,094  79,848          36,588 

July  1  to  Jan-  81....    4,150,680    3,916,728  1,235,841        894,406 

BT.T.Sus.  A  West.a.Jan.         222.839        195,522  60,261          66,779 

July  1  to  Jan.  81....   1,528,966    1,464,183  530,962       661,175 

NorfolkA  West'n.b.Jan.     1,900,395    1.777,597  698,317       625,243 

July  1  to  Jan-  31. ...13,711,885  13,160.928  5,497,668    5,289,128 

Northern  Central  bjan.        740,036       697,336  85,428         35,628 

Paoiflo  Coast  Co. a  Jan.        434,057       406,061  67,561         49,420 

July  1  to  Jan.  31....   3,722,799    3,503,784  757,892       680,618 
Pennsylvania— 
Llnesdlrectlyoperated 

JEastOfPltts.&E  Jan-     9,310,774    8,473,874  1,751,934    1,144,634 

Westof Pitts. &£. Jan.             Inc.     796,600  Ino.  308,400 

Phll.Balt.AWash.bJan-     1,056,540       956,040  158,383          99,388 

Heading  Company— 

Phlla.ARead'g.b.Jan.     2,967,616    2.513.730  1,304.859       880,864 

July  1  to  Jan-  31.. ..21, 128.767  20,177,698  9,985,247    7,774,688 

Coal  A  Iron  Co. b. Jan.     2,984,780    2,997.578  191,779       291,317 

July  1  to  Jan-  31...  19.871,984  18,718,529  1,876,237    1,730,548 

Total  both  Co. 'B.b Jan.     5,943,296    6,511,308  1,4S6,638    1,172.181 

July  1  to  Jan.  31. ...41,000,751  38,896,227  11,361,484    9,505,2i0 

Reading  Co.b Jan.         116.160       116,079 

July  1  to  Jan.  81 825.7C0       828,618 

Total  all  Co. >.b..  Jan-         1.612,798    1,288,257 

July  1  to  Jan-  31 12,187,184  10,383,748 

Book  Island  8y»t.a.  Jan.    3,471,856     3,478.079  561,125       674.052 

July  Ito  Jan-  81. ...26,911.930  28,446.004  8,309,293    8,621,898 

St.  L.  A  8an  Fr.  (Includ. 

Ohlc.  AE.  Ill).a..Jan.     2,979,676    2,911,860  795.409        777.070 

July  1  to  Jan.   31. ...23,604.628  21,753,716  8,467,877    7,304,261 

iSoath.  Pac.Go.a..Jan.     7,188.861    7,134,171  1,846,859    1,795.8'iO 

July  1  to  Jan-  31....  66,658,994  67,016,456  19,141,637  18,818,595 

Southern  Rail  way  Syst.— 

Southern  Ballw.a  Jan,     3,731,114    8.722.044  788.352        872,286 

July  1  to  Jan.  81  ..28,680,948  28,771,131  8,398,898    7,750,071 

Mobile  AOhlo.a.. Jan-         627,888       638,783  194,651        218.200 

July  1  to  Jan-  Si....   4,852,305    4,564,667  1,649.079    1,490.920 

Cin.  N.O.AT  P.aJan.         584,8*1        505,641  132.416        127.243 

July  1  to  Jan.  31....   4,304,051    3,935,570  991,828        898.396 

Ala.  Gt  South. a.. Jan.         271,584       252,415  46,466          44,199 

July  Ito  Jan-  31....   1,962,146    1,816,617  869,887       407,192 

Ga.  South.A  Fla.a Jan.        137,118       148,689  27,486         41,299 

July  1  to  Jan.  31. 1,014,839    1,003,756  268,044       261,069 

Toledo  A  O.  Cftnt.a.Jan.         252.964        233,659  5,161            9,376 

July  1  to  Jan-  31....   2.436.567    2,232,331  669,643       512,124 

Union  Pao.  Syst  a..  Jan.      4,472,006    4,093,778  2,029,032    1,813,503 

July  1  to  Jan.  3l.... 36,006,374  34,085,165  17,243,743  15,997,970 

W.Jersey  A  Beash.b Jan.        195,610       200,710  dl.39.896     df.29,896 

Wllkesbarre  Gas  A  Elec- 
tric  Jan.  28,004         15,949         

Wisconsin  Cent'l.b  Jan.        458,611       480,301  106.052       104,898 

July  Ito  Jan-  31....   8,989,341    8,928,861  1.417,65-1    1,321,718 

Yazoo  A  Miss.  Val.a.  Jan.         815,468       758,157  176.670       268,154 

July  1  to  Jan.  31 5,444,791    4,784,8»8  1.666.016    1,247,117 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  ttgures  are  In  aiwxlcan  ourrenoy,  and  are  convertible  Into 

gold  At  the  ourr«nt  rate  of  exchange. 
I  Houston  A  Texas  Central  and  Its  subsidiary  lines  are  Included. 
1  These  flgures  include  results  on  the  Buffalo  A  Allegheny  Valley. 

Division  in  both  years. 
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rFor  J-tnuary  additional  income  1b  $4,096  thle  year,  against 
$9,118  last  year.  From  July  1  to  Jan.  31  additional  income  is 
$.33.5-3  thlF  year,  ajralnet  $43,361  laat  year 

8  Inolndlng ';ther  Inoome,  total  Income  (exolnslva  of  rosnlts  of  coal 
OompanUs)  tor  Jan.  Is  §778  5:^5  In  1905,  against  $6:6,8^9  In  190-1, 
and  f.r  period  from  July  1  to  Jan.  31  Is  $7,639,305  In  ISO.''.,  against 
$(3,711,1151n  1«04.  Deductlona  from  total  lnf!ome  for  additions  and 
lraprovem«nt8  were  $30,«88  in  J  mnary,  190',  against  $57,667  In 
1904,  and  from  July  1  to  J.vnaary  31  were  $780,164  in  1905,  agslnst 
$403,665  In  1904. 

V  For  J.'iBuary  additional  income  Is  $16,050  this  year,  agaliist 
$15,4'>0  last  year.  From  July  1  to  Jan.  31  addltioaa!  income  is 
$74.26i  this  year  against  $8  i,6'59  last  year. 

t  For  J<4nuiry.  1905.  cacos  *ud  rentals  amounted  to  $190,6r.7 
against  *2L2,919,  after  dedncttng  which  net  for  January,  1905, 
was  $1.377,80>>.  against  $1,591,455.  From  July  1  to  Jan.  31,  1905, 
net  after  dBduoting  taxes  and  rentals  is  $12,860,856  this  year,  agalBst 
$15,088,510  laBt  year. 

Interest  Charges  and  Sarplns. 


— Int.,  lientals,  elc- 
Current       Previous 


Roads. 

A.tlantlodiBirm Jan. 

July  1  to  Jan.  3i..o, 
Bangor  &  Aroost'k.Jan. 

July  1  to  Jan.  31.... 

Bulfaio  A  g'squeh..  Jan. 
July  1  to  Jan.  31..., 
Olev.Oin.Ch.&et.LJan. 

Peoria  &  East Jan. 

Cumberland  Telephone  & 

Teleg.  (;o Jan. 

Dul.  So.  8h.  &  Atl...JaiL 
July  1  to  Jan.  31  ... 

Georgia  ER Jan. 

July  1  to  Jan.  3i.... 

Gull  &  Ship  Isl Jan. 

July  1  to  Jan.  3i.„. 

Hocking  Valley  ...Jan. 

July  1  to  Jan.  3i  — 
Indiana  111.  A  la  .    Jan. 

July  1  to  Jan.  31 

Kanawha  A  Mich. ..Jan. 
July  1  to  Jan.  3i 

LeWgh  &  Hudson— 

Oct   1  to  Jan.  31..., 
July  1  to  Jan.  31.... 

Loulsl'na  &  Arkan.Tan. 

July  1  to  Jan.  31  — 
Maryland*  Penn..Jan. 

Mar.  1  to  Jan.  31 

Mexican  Coal  &  CDec 
Jan.  1  to  Deo.  31 

Nashv.  Chat.&8t.L,J&n. 
July  1  to  Jan.  31 

H,  Y.  Ont.  &  West. .  .Jan. 

July  1  to  Jan.  31.... 
Norfolk  &  W«Bt'n....Jan. 

July  1  to  Jan.  31 

Reading  - 
All  oompanies  ...Jan. 
Joly  1  to  Jan.  31 

Toledo  &  Ohio  C^n.  Jan- 
July  1  to  Jan.  31..., 

Wllkesbarre  Gas  &  E  eo- 

trio ..Jan. 

Wisconsin  Central..  Jan. 
July  Ito  Jan.  31 


Tear^ 
$ 

14,537 
101,763 

43,715 
326.889 

22,129 
130,084 

820,881 

44,567 

27.233 

85,841 

652975 

a51.094 

a^61,7»i7 

25,998 

173,455 

69,825 
541,612 

23,124 
165,182 

19,7«6 
140,004 


Year. 

$ 

9,167 

47,125 

46,001 

331,704 

13?,239 
83,984 

309,676 

44,594 

21,699 
88,611 


-Baf.  of  Net  Darn'gs.^ 
Current      Previous 


Year, 
$ 

9,704 

84,381 

def. 6,954 

104,245 

*a,445 
199,894 

16,711 

45,500 

145,960 
*df.25,i09 


620,491  *df  115,079 


a53,489 
a-!61,139 

20,896 

138,496 

74,8^7 


*7,087 
U29,682 

*6,380 
*106,M1 

*6,974 


585,383  *1,122,920 


22,874 
160,116 

20,398 
143,799 


28,444 

146,847 

df.*  16,726 
df.*i  1,786 


35,718 
75,385 

34,767 
69.822 

del.821 
def.12,603 

11,3?0 
79,450 

10,370 
68,924 

*10,816 
*119,597 

3,875 
40.124 

2,875 
37,624 

def.755 
46.402 

11.648 
127.292 

10,091 
120.688 

87.589 
460,037 

150,502 
1,0^.3,516 

149.581 
1,047,870 

56,691 
588,979 

ge4,457 
g430,836 

gN6,33g 
g397,583 

15,391 
805,005 

315,563 
2,125,943 

280,335 
1.869.363 

3S2,783 
3,371,726 

865,500 
6,058.500 

8S6.264 
6,196,848 

747,298 
6,128,683 

37.186 
263,992 

39,064 

277,07d 

*df.31.616 
*436,572 

9,351 

6,598 

147,653 
1,02J,315 

148,148 
1,021,686 

*dr.38,851 
'416,801 

Year, 

$ 

5,449 
73,993 

1.933 
91,534 

*  14,266 

*  22 1,540 

dl  233,213 

def.  6,413 

114,309 
*c'f.43.322 
'^dfl07,263 

•4?,115 
*139,708 

*18,0'.0 
*270,549 

*3,434 

*994,i>29 

9,044 
27,326 

df.*19,317 
dl.*;?,807 

1,626 
23,651 

*10,330 

*28,221 

814 

81,496 

43,121 

365,127 
72,810 

535,150 

def  18,780 
496,323 

341,908 
3,419,775 

402,9'33 
4,136,900 
*df.22,003 

•297,765 


*df..^9,465 
*331,448 


*  Alter  allowing  lor  other  income  reoelvod. 

a  Uharges  here  include    road-rental  (paid   by   lessees)  and  other 
deductions. 
£  These  are  net  charges  after  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOBa 
EARIONOS. 

Lateti   eroti  ffartt^uyi     { 

m  1  to  Laceai  Date 

WukorUo 

fOttr'nt 
Ttar. 

'rtv'ut 
ttar. 

Xtar. 

tear. 

9 

$ 

9 

9 

Albany  &  Hudson ... 

January.. 

20,117 

18027 

20,117 

18,027 

American  R'va.  Co.||. 

lannary  .. 

107,58e 

96,945 

107,588 

96,945 

Atlan  Shore  Line  Ry. 

December. 

7,748 

d  62,43) 

Anr.  Elgin  &  (Jhlo.Ry 

January  .. 

28,259 

25,136 

2ir,.2M' 

22,136 

Bingham  ton  Ry 

January . . 

18,238 

16,764 

18,238 

J  6,764 

Boston  <te  Worcester.. 

January  .. 

22,47^ 

14.148 

22,473 

14,143 

Burllngt'n  (Vt.)lTao 

.fannary  .. 

5,239 

5,053 

5.2.-19 

6,063 

Gal.  Gas  &  Electric. 

December. 

436,018 

77,94y 

4.08  .-1,550 

t,  ■       •••■■• 

Cent.  Penn.  Tract.... 

January .. 

38,910 

36,168 

38,91< 

36.168 

Chicago  &  Mil.  Eleo. 

(anaary  .. 

24,82t 

18,987 

24,K26 

18.897 

Chio.  &  Oab  Pars; 

January  .. 

66,405 

64,068 

66,405 

64,068 

Cln.  Dayton  &Tol.Tr. 

December. 

37.300 

36.939 

496,31» 

514.787 

Cln.  Newp.A  Oov.Ry. 

November 

83,287 

80,807 

928,177 

906.073 

Citizens'  Ky.  &  LlghT 

(MuBoatlne,  Iowa).. 

December, 

11,482 

9,321 

112,130 

98.827 

Oleve.ik  Bo.W.Xr.Oo.. 

.lannary  .. 

34,760 

27,852 

84,760 

27,852 

Oleve.  Palnsv.  <k  E. . . 

January 

13.346 

11,740 

13.346 

11  740 

Detroit  United  Ry,.n 

id  wk.  Fob 

75,800 

65,581 

675,665 

604,817 

Duluth  Street  Ry  .- 

Id  wk.  Feb 

10,683 

10,052 

79,384 

75,203 

KaBt  8t.  Louis  &  Bub. 

lannary  .. 

105,827 

90,396 

105.827 

90,396 

Elgin  Aurora  &  Sou. 

January  .. 

38,906 

34.694 

88,906 

34.694 

Ft.  Wayne&Wabash 

Valley  Traction.. b 

December 

73,250 

836.231 

Geary  Street  Ry 

November 

]  8,«77 

Havana  Eleo.  Ry.Co. 

Wk  Feb  26 

137,290 

130,643 

12T1.160 

t  240,896 

Honolulu  Rapid  Tr. 

Jk  Land  Co 

.lanuary  .. 

26,289 

27,156 

26,289 

27,186 

Houghton  Co.  St.  Ry. 

December 

17,079 

13.756 

199,612 

189.403 

Houston  Eleo.  8i.  Ry. 

November 

43,983'    30,736 

IlllnolB  Traction  Co. . 

December. 

96.990 

86.06 

979,078 

813,8.59 

Indlanap.  &  East.  Ry. 

January .. 

18.126 

18.528 

15,126 

13,823 

Indlanap.dts  Martins- 
ville Rapid  Tran.. 

January  .. 

7,80 

4    6,842 

7,304 

8.842 

IndUnapolle<fe  North 

■weHtern  Traction.. 

December. 

26,690 

d  199.379 

Intemat'l  Tract.  Co. 

System  (Baffalo)... 

(anuary .. 

.S20,069  296,970 

820,069 

296,970 

Jaoksonvlllo  Eleo.Co. 

December. 

26.666    21,424 

290.49'7 

24H.649 

Kansas  City  Ry.A  iA.- 

January  .. 

{47.379  314,233 

V  2.966,987 

v2.f816fl5 

GBOrSiB 

SASHIKOS 


Lake  Shore  Elec.  Ry . 
Ohlgh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(Oan,) 
Mad.  (Wis.)  Traction. 
iiet.  West  Side  Elev.. 
jlll.  Elec  Ry.&Lt.Co 
aa.Lt.Heat&Tr.Co 
«i>ntr6»l  street  Ry . . 
Munole  Hartford    dk 

Ft.  Wayne 

«nsk.  Tr.  &  Light.  Co. 

All  departments. . . 
New  Orleans  Rys.Co. 
Norfolk  Ry.  &  Lt.  Co. 
3j(,>r.u!iiorc.&Lt.Co 
^orth  e  ro  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
v.ean  St.  Railway.. 
Irange  Co.  Traction. 
Peeks.  L't'g&RR.  Co. 

^hiladolpliia  Co 

P  >tt8v.  Dnlon  Tract. 
Rys  Oo.G«n.— Roads 

Light  Oo'a 

■rtoohester  Railway .. 
Rooh.  &  East.  Rap.  Ry . 
Rookford     Belolt    4 

JanftsvlUe... 

3t.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co 
San  Fran.  Oakland  & 

San  Jose  Ry 

3ao    Paolo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Scran  ton  Railway... 
ieattle  Electric  Co. . . 
•Jo nth  Side  Elevated. 
->prlngfl'd  &  Xenla  Tr. 
S  ^acuBe  Rap  .Ti .  Ry . 
Camna  Electric  Co. . . 
rerreHte.Tr.&Lt.Co 
rol.Bowl.Gr.&Bo.Tr. 
Toledo  Rys.  &  Light. 
Toledo  &  Western.... 

r  )ronto  Railway 

T  >dt)  Oity  Rap.  Trap. 
Un'd  Rys.ol  St.  Louis 
United  of  San  Fran  . 
Wash.  Alex.  &  Mt  V. 
YonngBtown-  Sharon 


LaUtt  Gross  Marninyt. 


rgeteorjJfo 


December. 

January  .. 
January  .. 
January  .. 
December. 
.January .. 
J.tnuary .. 
fanuary .. 
January  .. 
January .. 

December. 

December. 
December. 
December. 
J.inuary  .. 
January  . 
.fanuary  .. 
, lanuary  .. 
Duottmber. 
January . . 
fanuary  .. 
December. 
January .. 
January .. 
fanuary  .. 
.fanuary  .. 
December. 

January .. 

December. 

December. 

Wk.  Feb.  8 

December. 

January  . . 

December. 

January  .. 

^'k.Dec.26 

December 

Oecpmber. 

December. 

December. 

January  .. 

December 

Wk  Fnh  25 

3(1  wk.  Feb 

January 

January 

January 

October. 


Jur'n' 
jfcar. 

$ 
64,777 

81,260 

16,372 

23,9^8 

15,795 

7,702 

179,820 

254,351 

38,528 

i03.23b 

14,132 


1.49,697 

54,011 

65,465 

44,109 

114,278 

104,673 

8,437 

6,252 

9,1  16 


14,284 

23,377 

2,260 

134.496 

17,148 

8.196 

64,768 

41,839 

17.889 

48,454 

69,058 

^08.727 

'31,221 

1,156 

79.282 

33,653 

52,070 

24.397 

160,944 

18,708 

47,135 

81.060 

605,139 

543,371 

16,410 

3;),  109 


T:ar. 


31,109 
14,929 


14,14/ 

7,014 

174,240 

.^58. 11? 

30,062 
183,708 


50.737 
59,607 
37.630 

108,816 

94,511 
8.2  0 
6,046 
8.64S 


12,049 

17,390 

2,048 

113,062 


7,46J 

57,130 

27,46^ 

16,016 

45,143 

57,5S50 

193,592 

136,781 

1,119 

73,650 

26.883 

45,524 

137.517 

'4r.52" 

75,561 

■;65,098 

S26,9l< 

17.614 


an.  1 10  Latest  Date 


Jurrenl 

» 
659.873 

84,260 
16,372 
23,958 

180,01s 
7.702 

179.820 

254.351 
38,523 

203,23' 

181,201 

rl50.444 

4,674.341 

658.189 

65.465 

44.1119 

114.-^78 

104,673 

103.055 

6,252 

9.116 

15279216 

14,284 

2i;,377 

2,260 

134.496 

d  J.27.9C9 

8,196 

683,952 

463,529 

d  926.119 

544,144 

69,053 

2,321,234 

131,221 


854,613 
361,642 
569,423 
879,359 
150  941 
222,005 
364,482 
587,121 
605,139 
643.371 
16,440 
379,208 


Premovs 


81,109 
11,929 

172'.684 
7,014 
174,240 
258,112 
30,062 
183  708 

115,399 

rl47,180 


614,039 

59,607 

37.630 

103.816 

94,511 

93.522 

6,046 

8.643 

15313791 

12,049 

17.390 

2,048 

113,052 


7,463 
896,547 


d754,6t7 

519,774 

57.iJ50 

i,096,725 
185,781 


806,721 
304,448 
474,250 

137,517 

325",4"5'3 
552,876 
865.098 
626,910 
17,614 


t  Spanish  silver. 

I  vu««e  ar«  resuiliB  for  properties  owned 

b  These  are  the  combined  earnings  of  all  the  oonstltaent  companies. 
d  Figures  here  are  from  July  1. 

n  These  earnings  inoiuae  the  Detroit  United  By.,  Detroit  di  Fort 
gtnwin  Shore  Lino  anri  the  Handwioh  Windsor  A  Anoherstbarg  Ky. 
r  Figures  here  are  from  March  1. 
V  These  figures  are  for  period  from  Jane  1  to  Jan.  31. 

Street   Railway   Net   Earnings.— In  the  following  we 

show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 

aTREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.    As  in  the  case  of  the  steam  roads, the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 

of  the  month)  we  bring  together  all  tho  roads  reporting  asis 
done  to-day.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


f —  Gross  Earnings. — , , 
Current      Previous 


Net  Eamings.~—^ 

C>i  rren  t      Previous 


Moods 

Tear. 

$ 

Year. 

$ 

Year. 

$ 

Year. 

$ 

Alb'ny  &  Hud.RR.a  Jan. 

20,117 

18,027 

3,187 

1,088 

AtlantioShore  Line. Deo. 
July  1  to  Dec,  31 

7.748 
62,431 

3,070 
31.935 

Auburn  A  Syrn.  Eleo.  1>  - 

Oct    1  to  Dec.  81 

July  1  to  Deo.  31 

68,187 
149.852 

81,461 
135,232 

21.199 
67.113 

11,604 
50.025 

Aurora  R!g)D&(;hlo.  Jan. 
July  1  to  Jan.  31,... 

26,269 
293,799 

22,136 

6.428 
137.173 

4,764 

Bentilngt.  &  S'slok  zal.b- 
Oct.   1  to  Dec.  31 

9.670 

9,117 

3,409 

8.191 

Blnehamton  Ry.b..Jan. 
July  1  to  Jan.  31.... 

18,238 
165,866 

16,764 
144,951 

6,902 
74,667 

6,952 
69,948 

Brooklyn  H'ghts  HR..b- 
Oct.   1  to  Dec.  31.... 
July  1  to  Doc.  31 

2,782,608 
6.966.646 

1,149,870 
2,596,066 

Nassau  Elect.  RR.b- 
Oct.   1  to  Dec.  31.... 
July  1  to  Doc.  31.... 

627.639 
1,382,649 

223,213 

587,288 

Total— 
Oct   1  to  Doc.  31..... 
July  1  to  Deo.  81.... 

3.410.244 
7,349.293 

3,258,689 
6,968.401 

1,873,082 
3,158,358 

1,277,191 
2,986.449 

BklynQ.  Co.  A.S.b...— 
Oct.    i  to  Deo.  81,.., 
July    1  toDea  31.... 

291,792 
614,603 

203,161 
419.622 

112,399 
253,285 

108,320 
207,697 

Coney  I.  &  Griivesend  b- 
Oot   1  to  Deo.  31... 
July  1  to  Deo.  31.... 

1,868 
33,456 

2,562 
82,568 

del.  1,823 
15,506 

279 
8,471 

California  Gas  <b  Electric  Corp.— See  detailed  statement  below. 

Central    Pennsylvania 
Traction  Co Jan. 

88,910 

36,158 

def.  886 

del.  1.063 

Ohio.  A  Milw.  Eleo. Jan. 

24,826 

18,987 

10,173 

8,178 

Cincinnati  Dayton  &  To- 
ledo Traction.b...Dec. 
June  1  to  Dec  81 

37,300 
321.318 

36,939 
327,961 

13,316 

142.714 

11.624 
154,578 

cCin.  Newp.  <t  Cov.  By. 

Co. a Nov. 

Jan.  1  to  Nov.  30 

83.287 
928.177 

80,807 
905,073 

86.143 
372.717 

81,855 
870,66  3 
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Gross  Earnings.- 


Roads. 

CitJzeiis'  Rallw'y  A  Light 
Co.  (MoEca'lTie,  la.)— 
Jan.  1  to  Deo.  31 

01ev.PalneBV.&  £...  Jan. 

Cleveland  &  Southwest'n 
Traction  Co Jan. 

Coney  Isl.  &  B'klyn  b— 

Oct  1  no  Deo.  31 

July  1  to  Deo.  31 

Jan.  1  to  Deo.  31 

Orosst'n  St.  Ry .  ( R  u  fl. )  b— 
Oct   1  to  Deo.  31  ... 

Detroit  United  By.K  (all 
properties)  .a Jan. 

Dnlnth  Street  By.  b.  Jan. 
East  8t.  Lonla&Snb.  Jan. 
ElglD  Anro.&So.b  Jan. 
July  1  to  Jan.  31.. 


Currtnl 
Year. 


112,130 
13,346 

34,760 

348,810 

860,648 

1,633,570 


Previons 
Year. 

S 


11,740 

27,852 

358,474 

87.'>,044 

1,618,820 


Net  Earnings.- 

Current      Precious 


Year. 


41,484 
3,609 

11,983 

53,847 
262.887 
538.168 


Year. 


2,716 

5,295 

81,536 
304,401 
565,657 


135,238       142,580  60,966  63,313 


352,762 

47,593 

105,827 

33.906 
273,996 


307.630 
45,543 
90,395 
34,694 

276,955 


123,557 
19,685 
57,842 
11,609 

120.932 


jllmlra  Water  L'ht  &  BR  \i— (Street  Railway  Department  only.) 


81,527 

16,749 

46,494 

13,385 
114,616 


Oct   1  to  Deo.  31....  43,122 

July  1  to  Deo.  31...  103,723 

Honolulu  Eapid  Transit 

&Lancf..b Deo.  28,730 

Jan.  1  to  Deo.  31 327,4(31 

Mont^j  of  Jan.   26,289 

Houghton  County  St.  Ry.— 

(Hancock,  Mich.)  Dec  17,079 

Jan.  1  to  Dec.  31 lS)9,5:i2 

Houston  Elect.  Co.. Nov.  42,983 

Aug.  1  to  Nov.  30....  139,926 

Hudson  Valley  Ry.b— 

Oct   1  '(,  Dec.  ■"'l....  97,911 

July  Ito  Deo.  31....  296,959 

m  IlUncis  Trac.  Co.Deo.  9.",9:?0 

Jan-  Ito  Deo.  31 &79,073 

Ind'p'llB  &,  East.  Ry.  Jan-  16,128 
Indlanap.  &   Northwest 

Traotlcn  Co Deo.  26,690 

July  ;  to  Dec.  .31    .,  19),379 
International  Tract.  Co. 

8y8t,eiii(Buffalo)b.Jan,  320,069 

July  I  to  Jan-  31....  2,572,738 

Jackeoav.EIec.  Co.Deo.  26,566 

Jan.  1  to  Deo.  3i 290,4S;7 

Kan.  City  By.&  Lc.aJan.  347,379 

June  1  to  Jan.  3t.,..  Z,9r6,987 

Lexington  Ry.  b... Jan-  23,958 

Lond.8t.Ry('^an.)iDec.  i.'^,795 

Jan.  1  to  Deo.  31. 180,018 

Madison  Traction.. Jan.  7,702 

Milwaufeee  Else.  Ry.  <& 
Light  Co..b Jan. 

Mllwaakee  Light,  Heat  & 

Traction  Co. b Janu  S8,523 

Montreal  St.  Ry...  Jan.  203,235 

Oct   1  to  Jan.  3!....  841,349 

Manole  Hartford  &  Port 

Wayne  Ry  to.  a..  Dec  14  132 

Jan-  1  60  Dec.  31....  ;  81,201 

Musi  egon  Tr^c.  •%  Lt.  Co 

Mar.  1  to  Dec  31.... 
NiaKara  Gorge  b— 

Oct   1  to  Deo.  31..,.         18  464 

July  1  to  Dec.  31....         92,775 
Norfolk  Ry.  &  Lt.b.Dec.  54,011 

Jan.  Ito  Dec.  3i 85!-,l89 

North.OhloTrac.  &  Llpbt 
Oo.a Jan.  C5,465 

North.  Tex.  Tract,  t  Jan-  44,109 

Oakl'd  Tract. Con.b  Jan.  104.673 

Olean  dt  Ry.  Co...Deo.  8,437 

Jan.  Ito  Dec.  31....  108,055 

Orange  Co. Tract.  ..Jan.  6,2fi2 

July  1  to  Jan.  31...,  74,863 

feeksKlU  Lt.&RR  a  Jan.  9,116 

July  1  to  Jan.  31 71,803 

Rocheetbr  &  Kast'n  Bap. 
Railway Dec  17,148 

July  llo  Deo.  31.,..       127,909 
Rochester  Ry.  Co.bJan-        134,496 

July  1  to  Jan,  31....      919,436 
Rookford  Belolt<b  Janes- 

vllle Jan- 
Rome  City  St.  Ry.b 

Oct   1  to  Dec  31 

July  1  to  Deo.  31 

St.  Joseph  Ry.  Light  Heat 
ifc  Power Dec. 

Jan.  1  to  Deo.  31 

San  Fran.  Oakland  &  San 
JoBO  Ry Deo. 

Jan.  1  to  Deo.  31 

Savannah  Electric. Dec 

Jan.  1  to  Dec  31 

Scran  ton  Ry.  Co....  Jan. 
Seattle  Electric  Co. Dec 

Jan-  1  to  Deo.  31.... 
Staten  Island  Midl'd  b— 

Oct.   1  to  Deo.  31...- 
Byraouse  Rap.  Tr.  I.Dec. 

July  1  to  Deo.  31.... 

Tampa  Elect.  Co... Dec. 

Jan-  1  to  Dec  3i 

Terre  HauteTrALi  Dec. 

Jan-  1  to  Dec  31 

Itledo  Bowling  Green 
ABouth'n  Tiaot.  Dec 

Jan-  1  to  Dec.  31 

Tol.  Rys.  &  Lt.Ou.a.  Jan. 
Iwln  City  Rap  Tr.bJan. 


42,051 
105,171 

3S,134 

283.^64 

27,156 

13,756 
189,403 

30,736 

141:;,171 

92,916 
2:3,.;83 

ftp.Oe.'S 
813,859 

13.523 


2,471,735 

21,45:4 

248,649 

314,233 
2,581,605 


14,142 

172,084 

7,014 


11,906 

37,471 

11,-09 

12».584 
10,069 

3.587 
64.098 
16,733 
49,637 

25,938 
11?,367 

45,423 

442,368 

4.886 

8.608 
89,446 

1 16.2S5 

1,219,680 

II. -502 

Ii4,0a5 

2  3.'a947 
1,283,651 

8,443 

4,971 

57,344 

2>OC8 


8,798 
23,112 

14,941 

128,285 
11,554 

1,7.18 
66,503 

5.047 
49,9^0 

7,88r-. 

84.42P 

37,024 

3.!i0,8;i5 

5,070 


9SB81 
1,105.569 

^8l8 

82,707 

97,^48 

2,021.935 


5,248 

62,591 

2,801 


££4,361       258,112        124,123       118,561 


30,0e2 

183,708 
769,136 


115,399 


■(All  departments.) 
150,144   147,180 


17.764 

81.336 

50.737 

614,039 

59,607 
37,630 
94,511 

8,250 
9S„'522 

6.046 
70,873 

8,643 
69,301 


113,052 

787,924 

7,463 

4.527 
10,708 

57,130 
696,547 

27.462 

45,143 

619,774 

57,250 

1«3,592 

2,096,725 

29,851 

73650 

424.646 

26,883 
304,448 

45.524 
474,260 


8,196 

5,2  i  9 
11,744 

64,763 
6  &  3.952 

41.839 
468.529 

48,454 
£44,144 

69,C53 

208,727 
2,321,234 

30,957 
79,282 

440,610 
33,653 

364,642 

52,070 
569,429 

24,397 
279,359 

1:0,944 

351,120 


137,5;7 
331,412 


18,742 

51,560 

287,367 

7.779 
07,366 

20,556 

4,672 
84331 

22,602 
269,884 

28,373 

17,884 

43.152 

4,424 
50,506 

104 

23,490 

3,129 

31,616 

4,110 

48.192 

66,905 
422.0U5 

2,672 

626 
2,795 

26,772 
309,896 

25,053 
262,469 

16,.^99 
227,360 

24,563 

58,227 
711,595 

397 

?3,7.'-i8 
19?,154 

12,892 
147,.  93 

19,560 
200,424 

9,312 
110,869 

74,654 

175.806 


12,24?. 

52,221 

282.498 


60,4,i7 

47,925 

9,07» 

54,586 

22,0S7 

236,167 

22,509 

12,161 

42,202 

4,371 
48,926 

def.528 

1H.V43 

2,90? 

30,0b  t 


42,187 
370,103 

1,452 

4HS 
2,Ul6 

25,056 

266, 'j77 

13,469 

21.163 

13,523 

6e.46s 

5a9,8iiO 

2,5fO 

80,5f3 

185,4SS* 

7,877 
12s>,812 

11,119 
162,167 


63,711 
162,410 


Soads. 
Uiion  Ry.  Co.— b 

Oct   1  to  Dec.  31..,. 

United  Tr.(Alb'y)b.— 
Oct   \  to  Dec  31..., 
July  1  to  Dec.  31  ... 

Utloa  <fe  Mohawk  VaL  Ry.  b 
Oct   1  to  Dec.  31..., 
July  1  to  Dec  31 

ronngstowB-Sharon  Ry. 

&  Lt.  Co.a Oct. 

Jan.  1  to  Oct  31.... 


, —  Gross  Earnings. — . 

Current      Previous 

Year.  Year. 


Net  Earnings.        \ 

Cuii'ent      Previoiia 


Year. 


Year, 


335.112       314,736       110,279  59,G08 


431,609 

b88,562 

186.758 
412,493 

39,109 
379,208 


417,047 
852.907 

170,359 

386,586 


181,191 
366,660 

57,4?9 
147,268 

15,508 
149.273 


129,033 

285,167 

56.999 

148,383 


a  Met  earnings  here  given  are  after  deducting  taxes. 

3»  BTet  earnings  hare  given  are  before  deducting  taxes. 

c  Includes  South  Oovington  &  Cincinnati  St.  Ry.  Co. 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  TTrbana  A 
Champaign,  Urbana  &  Champaign  Ry.  Gas  &  Electric  Oo.,DanviUe  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Intefesi;  i;iaargrea  and  8nrpIii8.~The  foilowing  ibtbesi 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  forinterest,&o,,  with  the 
aarplus  or  dofioit  above  or  below  those  charges . 

-Bal.  of  Net  Earn'gs.-^ 
Current      Previoiis 


. — Int.,  Rentals,  etc. — - 
Current       Previous 


Year. 


Year. 

15.217 
30,781 

2,448 


1,153,752 
2,236,652 

99,288 
198,700 

25 

16,3S9 
112,519 

16,483 
181,184 

67,892 
135.020 
269,564 


44,524  45,640 


Roads. 
Aabain  &  Syrao.  Eleo. — 

Oct   Ito  Dec.  Z\....  16,193 

July  Ito  Dec.  33 32,7L<5 

Bennir.gt.  &  K'sick  Val.— 

Oct    1  to  Dec  31.„..  2,446 
Broolilyn  Heights  R8.— 

Oct   1  to  Dec.  31.,...   1,112,248 
July  1  to  Dec  SI...,   2,u28,381 
Natisau  Elect.  RR. — 

Oct   Ito  Deo.  31 240,174 

-luly  1  to  Dec.  31 488,992 

Total— 
Oct   1  to  Dec.  ?.\....   1.S52.422 
July  Ito  Dec  31. „,     2,717.373 
Bklyu  Quesiia  Co.  &  8.— 

Oct    :  to  Dec.  .31.,.,  108, ■(67 

July  1  to  Deo.  31....  252,317 
Coney  Isl.  &Gravesenfi— 

Oct    i  to  Dec.  31 6,0*1 

JvQy  Ito  Dec  31....-  6,H70 
Oiiiclnnati  Dayton  A  To- 
ledo Traction Dec  16.299 

June  1  to  Dec  31 114,945 

Cln.  Newp.  &   Cov.   Ry. 

Co Nov.  16,792 

Jan.   1  to  Nov.  3u 185,051 

("oney  Island  &  B'klyn— 

Oct   1  to  Dec.  31....  71,431 

July  Ito  Dec  31 la4.080 

Jan.  1  to  Dec.  81,..,  281,765 
Crossi'n  St  Ry.  (Bcfi.)- 
Oct  1  to  Deo.  31,, 
Detroit  Onlted  Ry.  (all 

properties).. Jan.  93,437         87,567 

Duluth  Street  Ry. . .  Jan.  16,729          16,373 

Elgin  Aurora  &  So.  Jan-  9,333           9,256 

July  1  to  Jan.  3i....  65,172          64,374 

Elmlra  Water  L'ht  <&  RR 

Oct    1  to  Dec.  31..,.  13.809          12,i61 

Jtay  1  to  Dec.  31....  26,272          24,535 
Honolulu  Rapid  Transit 

ALand Dec.  4,554            3,212 

.Tan.   1  tr.  Dec  31....  56,324         38.547 

Month  of  Jwi.   .......  4,869            4,339 

Houghton  County  St.  Ry.— 

(Hancock.  Mich.)  Deo.  S,333            2,697 

Jan.   1  to  Dec.  3a 40,444          3^.932 

Houston  Elect.  Co.  Nov.  8,284           8,109 

Aug.  1  to  Nov   30,...  33,195         30,033 

Hudson  Valley  Ry— 

Oct   1  to  Deo.  31,...  61,694 

July  I  to  Dec.  31, 123,837 

Ind'p'lls&East.Ry.Jan-  4,166 
International  Tract.  Co. 

System  (Buflalo)..Jan-  137,104 

July  1  to  Jaiu  31 970,445 

Jaoksonv.  Eleo.  Co.Dec.  3,017 

Jan-  1  to  Dec  31...,  36,802 

Lexington  Ry Jan.  5,819 

Lond.»t.Ry.(Can.)..Deo.  2,446 

Jan-   1  to  Dec.  31 29,156 

Milwaukee   Elec.  Ky.  & 

Ught  Co Jan-  74,350 

Milwaukee    Lt.   Heat  & 

Trac.  Co .Jan.  18,913          14,220 

Montreal  St.  By...  Jan.  19,036          16,482 

Oct    1  to  Jan.  31 7o,3i8          68,843 


Year. 


*5,484 
*3«,861 

963 

'61.323 
*438.e95 

*575 
*105,845 

"61,898 

*544,8iO 

*7,255 
*2,735 

*def.7.638 
*9,362 

dtf.2.934 
27,';  69 

19,6.^1 

187,666 

Mf.  17.455 

'119,085 
*256,281 

*17,396 

*33,553 

2,956 

2,276 

55,760 


Year, 

'def,3,3i3 
*.  9.919 

745 


*15%7S2 
*687,216 

'16.048 
*36,7a6 

*  95 

*3,274 

def.4,7i5 
42,059 

14,872 
189,379 

*14,';85 
*lb9.3C9 
'297,225 

'18,572 

*df.2,230 

374 

8,129 
50,242 


(Street  Railway  Department  only.) 


def.*l,567 
'11,941 

'8,482 

'78,822 

'5,497 

254 
23.654 

8,454 
16.442 


dof.' 


1.547 
*720 


♦11.802 

'90,193 

'7,550 

dff.  »49 

31,630 

def.  3,062 

19,947 


59,805*def.34.518  *def.33,513 

123,928   *def.3,373  *def.20,071 

4,166  720  9C4 

136,703 
933, 1«8 

3.170 

36,403 

2,443 
26,589 


def  20,869  def.41."i22 
249,235        17^,421 


8,485 

77,233 

2,624 

2.525 

2«,188 


2.t)48 
46,304 

2.805 
35,602 


74.719        '51,880        *45,143 


Muskegon  Trao.  &  Lt.  Co.— (All  dtpartmenls.) 


Mar.  1  to  Dec  31... 
Niagara  Qor,s;e— 

Oct   1  to  Deo.  31 

July  1  to  Dec  31.... 
Norfolk  By  &  LtOo.  Deo. 

Jan-  1  to  Deo.  31 

Northern  Ohio  Traction 

&  Light  Co Jan- 
North.  Texas  Tract  Jan- 
Oakl'd  Tract  Conu.  Jan- 

Olean  Street  By...  Dec 
Jan-  1  to  Dec.  3i 

BoohesterBy.  Co...  Jan. 
Joly  1  to  Jan-  31 


25,000  25.000 


12,758 
26,068 

19,2^7 
201,489 

22,917 

10,223 

30.485 

2.663 
30,759 

26,986 
188,8o7 


16,412 
29,546 

17.457 
201,293 

22,466 
9,L33 

26,567 
2.452 

27,637 

2«,125 
180,670 


def.  201 

32,524 

212,039 

25,556 

*def.7,977 

•28,675 

J6,967 

tl05,2i7 

5,466 

",661 

12,667 

1.761 
lj*,747 

*30,375 
'237.898 


'def.l,ii58 

35,739 
213,151 

32,925 

'def..7,368 

-2t',140 

JS.C-O 
t63.8i6 

43 

2,823 

15,£35 

1,919 
21,289 

*16.464 
'193,271 
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— I7it.,  Rentals,  etc. — .  ^—Bal.  of  Net  Eani'gs.^ 

Current       Previous       Cun'ent      Previous 

Tear.  Year.  Tear.  Tear, 

V  V  ^  V 


S.637 


2,697 


35     def.l,2i5 


Jioad-s. 

Boobford  Belolt  &  Janea- 

vllle Jan, 

Rome  City  St.  By.  Co— 

Oct   1  to  Deo.  81 

July  1  to  Deo.  31 

San.Fran.  Oakland  &  San 

Joee  Ry Dec. 

Jan.  1  to  Deo.  31.... 

Bayannab  Electric. Deo. 
Jan.  1  to  Dec.  31.... 
Soranton  Ry.  Co Jan. 

Seattle  Eleotnc  Oo.Dec. 
Jan.  1  to  Deo.  31.... 

Staten  Island  Midland- 
Oct   1  to  Deo.  31...- 

Syraoase  Rapid  Tr.Deo. 
Joly  1  to  Dec  31.... 

Tampa  Elect.  Oo.    Dec. 
Jan    1  to  Deo.  31.... 

Terre  HanteTr&Lt.Deo. 

Jan.  1  to  Deo.  31.... 
Toledo  Bowling  Green  A 
Southern Deo. 

Jan.  1  to  Deo.  31 

Tol.  Bys.  &  Lt.Co.Jan. 
Twin  City  Rap.  Tr.  Jan. 
Union  By.— 

Oct  1  to  Deo.  31 

United  Trao.  ( Alb'y)— 

Oct   1  to  Deo.  31 

July  1  to  Deo.  80.... 

Utlca&  Mohawk  Val.  By.- 

Oct  1  to  Deo.  31 

July  1  to  Deo.  81.... 

*  After  allowing  tor  other  inoome  recelyed. 

t  Fixed  ohargea  include  dividend  on  preferred  stock. 

t  This  Burplns  Includes  proportion  of  surplus  of  City  Gas  Oo.  amount- 
ing to  $3,352  this  year  against  $3,429  last  year  in  December,  and  to 
$36,852  ihis  year  against  $28,947  last  year  for  period  from  Jaa.  1  to 
Dec.  81. 

OAXIFOBiaA  Qab  &  Eleotbic  Cobporation. 

Expenaet,  int.  Corp. 

on  bonds  of     8ur-         bond 

December,  QroB$.  Sub.  Oos.,<£c.    plus,  interest. 

1904 $136,013    $301,520  $134,493  $36,458 

1903 277,943      184,048      93.895      33,383 


2.702 
5,417 

1,739 
3,494 

'def.3.046 
'def.2,562 

•def.1,256 
•def.768 

11.860 
122,154 

5,722 

13.493 
140,315 

7,747 

10,552 
126,121 

10,454 
119,326 

5,047 
101,239 

10.709 
92,749 

18.660 

18.710 

5,903 

def.5,187 

25,319 
295,473 

16.847 
280,374 

32,908 
416,123 

50,118 
318,446 

13,400 

18,184def.*12.257  * 

def.10,183 

20,258 
121,724 

20,246 
121.553 

18.S00 
70.430 

10,337 
63,938 

1.902 
23,721 

1,799 
24,395 

10,990 
123.472 

6,078 
105,417 

9.221 
113.873 

9,480 
87,385 

10.339 
86,551 

1,639 

74,782 

6.556 

78.676 

2,756 
32.193 

42,701 

41.312 

32,158 

82,899 

t97,325 

t87.519 

78,481 

74.891 

64,418 

84,501 

•49,206 

'def.  1,559 

86.659 
173,318 

76,147 
152,294 

*96,365 
•195,030 

•53,979 
-147,410 

44,244 

88,879 

40,589 
81.638 

•14.191 
•60,303 

•17,416 
•68,749 

Sinking 
fund. 

$12,500 
12,500 


Balance. 

$85,535 

48,062 


ANNUAL    REPORTS. 


Anunal  Reports. — The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  tne  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


RAILROADS,  ETC.—  Page. 

Amer.Ceieal  (bal.  sheet  Dec.  31)..  870 

Amer.  Dist.  Tel.  Co.  of  N.  J 848 

Amer.  Dist.  Tele«.  of  N.  Y 474 

Amer.  Iron  &  Steel  Mfg 709 

Amer.  Strawboard  (bal.  sh.  Dec.  31)  649 
Axaer.  Sugar    Refining    (balance 

sheet  Dec.  SI) 710 

Atlantic  Coast  Line  Co.  of  Conn. 

(balance  sheet  Jan.  20) Bfl8 

American  Writing  Paper 873 

Bell  Telephone  of  Philadelphia...  873 
Cent.  Dist.  *  Print.  Tel.,  PlttBb...  714 

Central  Vermont 4d>< 

Chic,  Jure.  Rys  &  Un.  Stock  Yds.  8«« 

Cbicaco  Pneumatic  Tool  848 

Ohio.  St.  Paul  Minn.A  Om,  {«  mos. 

to  June  i-O,  1904) fCO 

Chicago  Telephone  710 

Cleve.  Term.  &  Valley 468 

Consol.  Coal  of  Maryland ,,,,  474 

Consol.  Gas  of  New  York 470 

Cumberland  Teleph  &  Telegraph.  714 

Coyaboga  Telephone 714 

Daly-West  Silyer  Mining 873 

Delaware  Luck.  &  Western 868 

Diamond  Match fi48 

Dominion  Coal 870,  877 

Eastern  Steamship b78 

FalrmontCoal 474 

General  Chemical 474 

Htinting'n  &  Br.  Top  Mt.RR.&Coal  POO 

Illinois  Brick 870 

Keystone  Telephone 470 


RAILROADS,  BTC—  Page. 

Knickerbocker  Ice,  Chicago 664 

Ladede  Gas  Light  (statement  of 

Nov.30.  1904) 470 

Lehigh  Coal  &  Navigation 874 

Lehigh  &  Hudson  River  470 

Maryland  it  Pennsylvania 661 

Milwaukee  &  Chic.  Breweries...      874 

Missouri  &  Kansas  Telephone ^7* 

National  Biscuit 870 

National  Fireprooflug. 708 

Northern  Central  868,876 

PaciHc  Packing  &  NaT.  (statement 

of  Dec.  17, 191.4) 471 

Peoples'  Gas  L.  &  Coke,  Chicago...  70S 

Philadelphia  &  Erie 712 

Pittsburgh  Brewing 470 

Pittsburgh  Coal 708 

Pittsburgh  Plate  Glass 7i6 

Pressed  Steel  Car 70i» 

Quaker  Oats  (bal.  sh.  Deo.  31) 870 

Toledo  Peoria  &  Western  707 

Union  Nat.  Gas  Corp.,  Pittsb 716 

United  Box  Board  *  Paper 717 

United  States  Coal  &  Oil 710 

U.  S.  Cotton  Duck 874 

U.  S.  Ijcatber  (balance  sheet) 870 

United  States  Steel  Corp 598 

Texas  Central 469 

Western  Maryland  (statemeat  of 

Oct.  31,  1904) 468 

Street  Railways.— 

Chicago  City  809 

East  St.  Louis  &  Suburban 871 


LoniSTllle  Railway. 

f  Report  for  Fiscal  Year  Ending  Dec  31, 1904.  J 
Retults  for  three  years  were  as  follows : 

1904.                   1903.  1902. 

OrosB  earaingR $2,048,264       $1,941..'S99  $1,771,887 

Expenses,  taxes,  eto 1,S07,164         1,280,126  1,127,716 

Net  earnings $741,099          $661,473  $844,171 

Dividends  paid  and  aooraed  ..    $375,7,'S0          $300,000  $300,000 

Interest  paid  and  aooraed 867,710            357,785  333,880 


BarpluB  Inoome 


$738,460 

$7,689 


$667,786 
$8,688 


$633,880 
$10,291 


1904 
Z 


BALANCE 
1908. 
t 


8HBBT  DEC.  31. 


Assets— 

Securities    owned 

(Inc.  Inter,  lines)      826,880  2e8,S01 

Bills  &acct'8rreciy.    23».!J46  404,«rtH 

Materis  &  sappl'e.      li!4,773  171,001 

Cash &t,HH7  117,2«1 

Real  est.  &build'gB     804,684  1,C19,H6J 

Macblii.&citrcquip.l,643,>-02  1,0H4,966 
Permanent    way, 

franchl.Hes.  &c...ll,198,931  11,013,434 

Total 

—V.  77.  p.  820. 


.16,012,508  14,974,081 


LiabiliHes— 

Capital  stock 

Knndod  debt  

Unfunded  debt... 
Taxes  &  insiir'iico 
Interest  and  divi- 
dends accrued.. 
Accounts  payable 
Profit  and  loss  ac- 
count  


1904. 
$ 

7,100,000 
6.799,300 

183.684 

261.464  ^ 
92,480 


I 


1903. 
t 

6,000,000 
6,7HO,HO0 
1,070,000 


488,017 
63,880 


620,710   613,137 


Fennsjlyanla  Railroad. 

f  Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.J 

President  A.  J.  Cassatt's  remarks  are  published  in  full  on 
pages  1002  to  1005.  Comments  upon  the  results  of  the  year 
will  also  be  found  in  the  editorial  columns  to-day. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsyl- 
vania system, 

1904.  1908.  1902. 

Miles  operated 10,918  10,914  10,784 

Gross  earnings $238,242,402    $242,517,758    $220,079,230 

Expenses 171,457,694      176,379,438      152,539,719 


Net  earnings $66,784,708 

Other  Inoome 20,673,809 


$67,138,320 
18,795,837 


$67,639,611 
16,254,710 


Gross  Income $37,468,517      $85,933,657      $83,794,221 

Int.,rent,  dlv,  extr'y,  &c..     84,937,676        82.866,409        80,900,870 

Sorplns $2,520,842        $3,087,248        $2,893,851 

TBAFFIO  OK  ALL  LINES  BOTH  BAST  AND  WEST  OF  FITT8BCBGH  A5D  EBIB. 

1904.  1903.  1902. 

Passengers  carried 119,948,663       123.632,203       116,848,841 

do  carried  l  mile.  2,950.897.141  2,857,841.164  2,667.215,343 
Freight  (tons)  carried..  284,619,214  295.120,398  269.512,879 
Freight  (tons)  oar.  1  na.25,131,495,459  25,712,964,290  23,827,005,334 

Below  are  given  the  results  on  the  lines  east  of  Philadelphia 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Division"  (including 
the  Del.  &  Rar.  Canal),  the  "Philadelphia  &  Erie  Division" 
and  Bnffalo  &  Allegheny  Valley  Division  : 

TBAFFIC  ON  LINES  BAST  OF  PITTSBUROH  AHD  EBIB, 

1904.  1903.  1902. 


Miles  op.,  inol.  D  &  R.Can.       3,748 

Passengera  carried Sl.763.370 

Pass,  carried  I  mile 1,218,521,705 

Rate  per  pass,  per  mile.  2  cts. 

Tods  carried 133,466,425 


3,724 
63,657,638 
1.249,805,273    1 
2-028  cts, 
146,007,448 


Tons  carried  1  mile 14,236,221.747  14,858.077,652  14, 

Rate  per  ton  per  mile. .      0*605  cts.  0-605  cts. 

Earns,  p.  pass,  train  m.*        $1-863  $1-465 

Earne.p.tr'ghttralam.*       $3-030  $3-191 


3,708 

50,297,009 
,165.609,038 

2  009  cts. 
183,944,161 
,040,264,852 
0-586  Ots. 

$1-412 

$3-039 


*  Freight  and  passenger  trains  only;  excluding  switcliing,  eto.,  trains. 

EABKINQS  AND  BXPBMSEB  OH  LINES  EAST  OF  PITT8BUBOH  AND  EBIB. 


1904. 
Earnings—  9 

Freight 86,014.076 

Passenger 25,488,978 

Express 2,661,172 

Malls 2,057,688 

Miscellaneous 751,333 

Rents 946,756 

Delaware  &  Barltan  Oanal 275,267 


1903. 

$ 

89.895,723 

26,391,382 

2,581,946 

2,044,424 

736,130 

683,851 

293,963 


1902. 

9 

82,249,169 

24,431,948 

2,281,438 

2,030,026 

666,615 

671,076 

334,066 


Total  earnings 118,145,270 

Expenses— 
Malnt.  of  way  and  strnotnres..  12,789.398 

Maintenance  ol  equipment 19,758,563 

Transportation 46,486,536 

General 2,396,006 

Delaware  &  Baritan  Oanal 378,485 


122,626,419    113,663,330 


14,586.420 

19.803.161 

47,633,384 

2,843,815 

406,276 


18,981,451 

17,762,557 

40.929,518 

2.042.778 

384,768 


Total  expenses 81,802,988      84,773,056 

Per  cent  op.  exp.  to  earnings..       (69*24)  (6918) 

Net  earnings 36,342,282      37,853,363 

QBNBBAL  INCOME  ACOOUNT. 


1904. 

Seeeipis—  $ 

Net  earnings,  as  above 36,342.282 

Interest  on  Pa.  RR.  investments.  9,864,634 
Interest  on  United  N.  J.  RR.  & 

oanal  securities 261.498 

Interest  for  use  of  eqalpment 434.858 

Gen'l  interest  and  miscellaneous.      853,374 


1903. 

$ 

37,853,363 

9,462,569 

221,482 

,'421,537 

637,873 


75.061,071 

(6662) 
87,612,259 

1902. 

9 

37,612,259 

8,118,861 

263,648 
394.700 
272.778 


Total 47,756,546 

Deduct— 

Rentals  on  percentage  basis 6,788,610 

Fixed  rentals 4,464,355 

Interest  on  funded  debt 5,274,448 

Interest  on  stock  allotment 114,366 

Int.  on  mortg'es  and  ground  rents      214,208 

Interest  on  oar  trusts 961,838 

Interest,  general  aoconnt 

Eqntpm't  trnst  loan  sinking  fund.       136.400 

Taxes  of  the  Penn.  RR.  Co 1,742.945 

Miscellaneous 119.013 


48,696,324    46,662,186 


7,881,462 

4,715,771 

6,570,974 

100,210 

197,069 

896,484 


6,657,421 
4,948,528 
6,095.883 


186.400 

1.931.033 

160,473 


Total 19,765,678 

Balance 27,990,868 

From  this  balance  deduct  - 

Paymenr,  to  trust  funds 181,142 

Oon  mort.  sinking  fand  account.       401,530 

Extraorilinrtry  expenses 6,220,928 

Principal  of  oar  trusts  paid 3,249,233 

Miscellaneous 6,000 


21,089.816 
27,506,608 

149.424 

401,810 

9,472.728 

2,684.615 

5,000 


172.319 
678.756 
74.168 
136,400 
1,558,789 
108,186 

19.330,447 
27,321,689 

129,428 

402,100 

12,500,000 

1,471,725 

6,000 


10,057,838 
Balance  to  credit  of  Income  after 

deducting  all  payments 17,938.08% 

Dividends  (6  p.  c.) 17,933,035 


12,718,677    14,608.263 


14,792,931 
14,793,931 


Total . 


..16,012,S08  14,974.084 


Bal.  to  credit  Of  nrotlt  &  loss 

Add  profit  and  loss  Jan.  1 24,742,236 

Total 24,742,225 

Profit  from  securities  (net) 


Deduct— 
Extraordinary  expend,  aoconnts.. 
Amount  charged  off 


24,742,226 


16,740 


24.742,225 

24,742,225 
17,362,651 

42,104,776 

17,362,651 


12,813,436 
12,262,491 

550,945 
24,310,476 

24,861,421 


16,740 
Balance  to  profit  &  loss  Dec.  81. .24,725,485 


17,362,661 
24,742,225 


24,861,431 

119,195 

119,195 
24,742,326 


Mar.  4,  1905.) 
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QBHBEAL  BALANCE  SHEET  DEC.  31. 

1904.  1903.      1902. 

Assets—                                                S  $9 
OonBtrnotton,  eqnlpment,  etc.. ..193,681,786  181,248,0;3  152,007,259 

Coit  of  bnn-lB  owned 32,219,!SI3  32.486,698    41,444,789 

Cost  of  etnok  owned 187.361,648  192,SS0.396  184,604,087 

Trust  of  Oct.  9, 1878 5.425,172  5,275,748       5.146.319 

Penn.  RR  con.  mort  elnk'g  fund     6,734.160  6.360.630      6,986,820 

Sun.  HazA  W.  sinking  fund....         130.000  125,000         120,000 

Ineuranoe  fund 10.000  10.000            lO.OCO 

MortcaKes  and  ground  renta 64,269  108,038          130.810 

Seonrltles  of  U.  N.  J.  Go's 3,283,461  3,283,462      3,283,462 

MaterlalB  on  hand  6,364,907  10,492,416      5,421,729 

Advances  to  other  companies  for 

oonstrnot'n  and  other  purposes  19,875.061  44,577,363      8,630,097 

Bills  receivable 330.787  1,299,811          227,894 

Due  from  agents 5,668,992  5,986,817       6,245,278 

Caehln  hands  of  treasurer 36,9X8,956  15,681.150      8,755,170 

Cash  for  coupons 1,426,077  1,510.006       1,473,481 

Mlecellaneous  assets 4,764,399  4,103,927    10,278,036 

Total  assets 604,254.138  604,879,475  483,660,181 

Liabilities— 

Capital  stock 30l,285.6fiO  299,991.812  204,374,850 

Funded  debt 110,281,840  110,315,340  135,358,840 

Mortgages  and  ground  lentB....  6,900,167  6,400.945  5,261.017 

H.  P.  Mt.  J.  &  Lan.  stock  guar...  1.182,^.50  1,182,950  1,1 82,550 

do          do          bonds  guar.  700.000  700,nco  700,000 

Net  traffic  bal.  due  other  roads.  899,956  1,818,876  1,928,497 

Payments  for  leased  equipment.  1.207,500  1,127.000  1,046,500 

Pay-rolls  and  vouchers 12,921,175  15,486,413  14,501,615 

Matured  dlvld'ds  and  Int.  unpaid        131,762  130.597  80.334 
Due  controlled  companies  other 

tnan  traffic  balances 19.517.059  13,500,458  9,928,703 

Due  employees' savings  fund....  59,039  196,708  106,627 

Due  relief  fund 434,371  359.230  371.902 

Due  Insurance  fund 80,627  92,582  87,418 

Securities  of  United  N.  J.  Go's 

transferred  with  the  lease 3,283,461  3,283,462  3,283,462 

Fund  for  purchase  of  securities 

guar,  (trust  of  Oct.  9, 1878)...  5.606.313  5,425,172  5,276.748 

Trustee  of  oonsol.  mortgage 57.3,563  59,506  168,488 

Cton.  mort.  bonds  sinking  fund...  8,709.140  8,307,610  7,905.800 

Sun.  Ha z.  &  W.  sinking  fund 130.000          125,C00  120,000 

Int.  aocraed  on  Penn.  BR.  bonds  1,779,631  1,779.852  1,952,297 

Miscellaneous 3,844.847  9,854,138  15,283,308 

Balance  to  profit)  and  loss 24,726,484  24,742,225  24,742,225 

Total  liabilities 504,264,188  504,879,475  433,660,181 

—V.  80,  p.  600, 163. 

Bush  Terminal  Company. 

CStatement  for  11  Months  Ending  Dec.  SI,  1904,J 
See  remarks  of  Preeident  Bash  and  statement  of  earnings 
for  the  eleven  months  ending  Dec.  31, 1904,  on  pages  1005  and 
1006.— V.  79,  p.  1956. 

Macksy  Companies. 
r Report  for  Period  from  Dec  19,  1903,  to  Feb.  2S,  1905.  J 
The  first  report,  covering  the  period  from  Dec.  19,  1£03,  to 
Feb.  28, 1905,  signed  by  Clarence  H.  Mackay,  John  I  Water 
bury,  T.  Jefferson  Coolidge  Jr.  and  William  W.  Cook,  trus- 
tees, says  in  substance: 

Assets.— The  Mackay  Oompanies  owns  the  entire  capital  stock  of  the 
Commercial  Cable  Co.  ($23,000,000),  and  also  shares  of  the  capital 
stock  of  other  cable,  telephone  and  telegraph  companies  in  the  United 
States.  Canada  ani  Europe.  All  of  these  are  dividend-paying.  la 
addition  It  has  $820,323  In  cash  and  cash  assets.    It  hae  no  debts. 

Dividends.— Qaarcerly  dividends  have  been  regularly  paid  on  the 
preferred  shares  and  the  first  semi-annual  dividend  oa  the  common 
shares  was  paid  Jan.  10.  1905.  The  Income  from  Its  investments  is 
more  than  safflolent  to  pay  these  regular  dividends.  The  policy  of 
the  Mackay  Companies  is  to  receive,  by  way  of  dividends,  only  suffic- 
ient to  pay  whatever  may  be  declared,  on  a  conservative  basis,  on 
the  Mackay  Companies'  sharss,  and  to  leave  surplus  earnings  for  the 
development  of  the  business  and  increase  of  reserves  of  the  operatln  g 
companies. 

JOMMKRciAL  CABLE  CO.— The  Mackay  Companies  has,  in  connection 
with  the  increase  of  the  capital  stock  of  the  Commercial  Cable  Co., 
paid  to  the  latter  the  entire  cost  of  a  flrth  8ut>mariae  cable  to  Eu- 
rope, the  laying  of  which  is  rendered  necessary  by  the  growth  of  the 
company's  business  and  the  rapid  service  demanded  by  the  public. 
This  fifth  cable  will  be  put  in  operation  during  the  coming  summer. 
The  earnings  of  the  Commercial  Cable  Oo.  show  substantial  gains  in 
gross  receipts  and  net  profits.  After  paying  the  dividends  on  its  stock, 
the  large  amount  remaining  was  carried  to  reserve  in  accordance  with 
the  long  established  policy  of  the  company.  The  increase  in  the  capi- 
tal stock  of  the  Commercial  Cable  Co.  has  been  made  solely  to  the 
Mackay  Companies  and  entirely  for  the  benefit  of  the  sharehaldf  rs  of 
the  latter.  The  Commercial  Pacific  Cable  Co.  is  completing  arrange- 
ments for  laying  submarine  cables  to  Japan  from  Guam  and  to  China 
from  Manila.  These  two  new  cables  will  be  put  In  operation  during 
the  present  year. 

L^ND  Links. -The  land  line  system  (the  Postal  Telegraph)  is  main- 
tained in  a  high  state  of  efflolency.  New  lines  are  being  built  and  ex 
tensions  made  to  meet  the  requirements  of  steadily  increasing  traffic 

The  profit  and  loss  account  is  as  follows: 

PKOFIT  AND  LOSS  ACOOUNI. 

Dividends  received  from  investments  in  other  companies. .$1,643,677 

Dividends  paid  to  shareholders  of  the  Mackay 
Companies $1,559,843 

General  expenses,  inc.  rent,  office  expenses,  en- 
graving, trustees'  compensation  in  full  to 
date.  etc..  20,035 

Balance  carried. forward 68,799 

$1,643,677 

BALANCE  SHEET  FEB.  23,  1906. 


Assets— 
Inveatinents  in  other 

COB  ,  Inc.  the  entire 

capital  stock  of  the 

Commercial      Cable 

Co.      ($23,000,000), 

and  14,692  shares  in 

30  other  cable.teleg. 

and  telephone  cos.. $76,602,574 

Cash 340,33a 

Other  cash  assets 479,985 


-V.  80,  p.  874. 


$77,422,899 


Liabilities— 

Preferred  shares  is- 
sued  $35,968,700 

Common  shares  is- 
sued    41,380,400 

Reserve  for  expenses  10,000 

Balance,  profit 63,799 


$77,422,899 


Herrlng-Hall-Marvln  Safe  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 
President  H  A.  Tenney  says: 

After  charging  oflF  all  repairs  and  maintenance  of  building,  machin- 
ery, tools,  etc.,  amounting  to  $18,678,  and  a  further  charge  of  $15,287 
for  depreciation  on  machinery,  tools,  etc..  the  net  profit  for  the  year 
is  $35,296.  The  general  business  depression  during  the  major  portion 
of  the  year  made  it  necessary  to  curiail  production,  with  consequent 
smaller  margin  of  profit. 

A  new  factory  building  at  Hamilton,  Ohio,  has  been  erected  to  pro- 
vide sufflolent  floor  space  for  more  economical  operation.  A  large 
amount  of  new  machinery,  tools,  etc.,  was  added  during  the  year,  and 
the  entire  eqnlpment  has  been  maintained  in  thoroughly  first-class 
condition.  The  opening  of  a  new  branch  in  Chicago  end  the  keeping 
of  a  more  representative  line  of  the  Company's  product  in  all 
branches,  has  necessitated  an  increase  in  stock  on  hand,  requiring 
more  capital  to  carry  the  same. 

The  present  year  opens  with  a  good  demand  for  the  company's 
product  at  better  prices. 

BALANCE  SHEET  31ST  OICEMBEK. 


Assets— 

Real  est.  and  bidgs. 

Machinery, tool  s.pat- 
terns.drawines.etc- 

Safes  at  branches  at 
cost 

Goods  and  work  in 
process 

Raw  mal'ris  at  cost. 

Second-hand  safes.. 

Bills  and  accounts 
receivable....  

Cash 

Capital  stock,  other 
company 

Treasury  stock 

Good- will  account. .  .2 

Miscellaneous 


1904. 
121,689 
258,705 
204,557 
149,856 

To.ia? 


17P,4S5 
19,016 


616,&7<5 
17«,642  2 
5,812 


1903, 

107,188 

310,838 

142,351 

175,629 
72.02  < 
24.300 

159,557 
4,076 

13,800 
61H,H72 
181,»142 

1U.82& 


Liabilities— 

First  pref.  stock 

Second  pref.  stock.. 

Oommon  stock 

Gold  deben,  notes.. 

Bills  payable 

Accounts  payable... 

Charges  accrued 

Cash    from    custom- 
ers In  advance.  ... 

Contingent  reserve.. 

ProUt  and  losi 


1904.        IflOS. 

S  £ 

600,000     600,000 

1,050,000  l.OBO.OOO 

l,65l),000  l,t-50,000 

190,000     230,000 

19^,043       61,435 

34,142       68,431 

2,447  1.160 

67fl       18,709 

5,01  0         9,174 

77,851       64.204 


Total. 


3.802,162  8,728.103 


Total 8,802,162  3,728,103 

-y.  80,  p.  602. 

National  Carbon  Company. 

(Report  for  Fiscal  Year  Ending  Jan.  SI,  1905  ) 
The  results  for  four  years  past  compare  as  follows: 

1904-05.  1903-04.  1902-03.  1901-02 

Net  earalngs $846,307  $738,441  $594,371  $586,812 

Dividend*)  on  pref.  stock  (7%). ..$315,000  $315,000  $315,000  $315,000 

Dividend  on  com.  stock  (1 !«%)..     82;500        

Additions  and  depreo'n  account  376,281    272,215    254,396    214,462 
Charged  off 7.056        8.212        2.241        3,283 

Bal.  to  profit  and  loss  aoot      $66,470  $141,012    $22,734    $54,068 


BALANCE  SHEET  FEB.  1. 


1905. 


1904. 
9 


Asstts— 
Real  estate.plants, 

machinery,  etc..  9,177,611    9,035,030 
Merch..   manufao. 

&unm'n'factur'd 

Cash 

Cash  res'd  for  div. 

on  pref.  stock... 
Cash  reserved  for 

bides.un.  const'n 
Bills&accts.receir. 


622,763 
296,2 19 

78,750 

15,500 
389,616 


81«,227 
320.713 

78,760 
429,189 


Total 10.679.488  10,471,879 

-V.  77,  p.  2208. 


1905. 

Liihilitits—  % 

Pref erre a  stock...  4,500,000 

Common  stock 5,600, 000 

Div.  on  pref.  stock 
payable  Feb.  16. . 
Accounts  payable. 
Profit  and  loss  ac- 
count to  balance 


78,750 
134.903 


1904. 
% 

4,500,000 
5,600,000 

78,750 
98,670 


365,833       299.559 


Tot,J 10.679.488  10,471,979 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  Co.  of  Connectieut.— O^erinflf.— Lee, 
Higginson  «&  Co.,  Boston,  are  offering  at  973^  and  interest 
1500,000  of  4  p.  c.  certificates  of  indebtedness  due  Jan.  1, 
1925,  subject  to  redemption  at  par  and  accrued  interest  at 
company's  option  on  any  interest  day  after  Jan.  1,  1910,  upon 
three  months'  notice;  interest  payable  Jan.  1  and  July  1, 
Registered  certificates  in  denominations  of  $100  and  mul- 
tiples thereof;  authorized  issue,  $5,000,000;  outstanding  is- 
sue, .$3,889,003.  No  mortgage  can  be  placed  upon  the  prop- 
erty without  the  consent  of  holders  of  two-thirds  of  the  out- 
standing debenture  certificates.  See  financial  statement  in 
V.  80,  p.  598. 

Baltimore  &  Ohio  RR.— i\7et«  Rolling  Stock.— The  com- 
pany has  authorized  the  purchase  of  175  consolidation  freight 
locomotives,  85  passenger  locomotives,  40  six-wheel  switch- 
ing locomotives  and  10,000  freight  cars,  representing  an 
aggregate  cost  of  between  $12,000,000  and  |13,000,000,  being 
by  far  the  largest  purchase  by  the  company  for  a  single 
twelve  month  in  recent  years.  The  official  announcement 
says  in  sob-stance: 

The  oontraots  will  soon  be  awarded.  It  is  expected  the  first  looo- 
motives  will  be  delivered  in  Jane  and  all  deliveries  of  oars  and  loco- 
motives completed  by  Nov.  1.  1905,  in  order  to  take  care  of  next 
winter's  business  requirement*.  This  will  place  the  rolllnj?  stock  in 
much  better  condition  than  It  has  ever  been.  The  B.  &  O.  now  has 
l,sll  locomotives  and  about  85.000  freight  cars  in  service.  The 
program  for  locomotive  equipment  will  provide  f'^r  a  considerable 
increase  in  the  total  nnmber  of  locomotives  in  addition  to  the  replace- 
ment of  obsolete  equipment;  it  will  give  the  system  about  2,000  loco- 
motives in  flrBt-claes  condition.  The  program  for  freight  equip- 
ment oars  will  enable  the  replacement  of  ibsoleto  eqnlpment  with  the 
more  modern  oar  and  will  at  the  same  time  provide  for  an  Increased 
stock  to  faollltate  the  movement  of  lnoraa;^ed  business. 

The  B.  &  O.  RR.  is  meeting  the  present  prosperous  conditions  of 
the  country  by  keeping  In  mind  that  the  tirst  requirement  is  locomo- 
tives of  snoh  capacity  as  will  move  the  greatest  gross  tonnage  in  one 
train  at  the  fastest  rate  of  speed  permissible  with  the  proper  degree 
of  safety.— V.  80.  p.  599.  471. 

Boston  Elevatrd  Hj.—New  Bonds  Authorized.— The  share- 
holders on  Wednesday  duly  approved  the  yroposed  $11,0C0,- 
OOO  bond  issue  providing  for  new  construction,  equipment 
and  other  additions,  funding,  etc.— V.  80,  p.  871,  710. 

Boston  &  Lowell  RR.— Bonda  6'oM.— The  company  has 
sold  at  par  at  private  sale  to  Francis  L.  Higginson  $500,000 
3>i  p.  c.  20-year  refunding  bonds.    Compare  V.  80,  p.  116. 
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tbiiHdiuii  Northera  B.J. —Dtbenture  S/ocfc.— Sperling  & 
Co  of  London  recently  ofifttred  at  92  an  additional  amonnt 
(£oOQ,000)  of  the  4  p.  c.  perpf^tual  consolidated  debenture 
etocfe,  ranking pari-passtt,  in  all  respects  with  the  £100,000 
now  outBtandlng.  bee  f nil  description  of  debenture  stock, 
V.  77,  p.  87;  V.  76,  p.  1247.    An  advertisement  says: 

The  proof  eis  of  the  new  lesne  are  reqnlrea  for  general  purposes' 
and  more  partlcnlarly  In  oonnpotlon  wltii  the  eqilpToienfe  and  mainte- 
nance of  tin  extensions  recently  mart?  ana  now  in  coarse  of  constrau- 
tlon.  The  comrany's  mlieaa;e  in  operation  on  June  30, 1903,  was 
1,276  miles,  whloh  has  since  been  increased  to  1,579  miles.  Farther 
extensi)n«  are  under  construction  (inoludltig  those  t J  E  imonton  and 
Prince  Albprf).  and  it  Is  anticipated  that  theae  will  oe  cample-ted  and 
oppn  fo-  tralfi  ■■  in  the  autumn, when  the  mileaire  In  operation  will  then 
bolccreaeed  to  over  2,000  miles.— V.  80,  p.  710, 116. 

C&Badlan  Priciflc  Ry.—Pwc^ase.— Notice  is  given  of  ap- 
plication to  the  Parliament  of  Cnuada  for  an  A-;t  ratifying 
an  agreement  for  the  sale  by  ths  E^:q^imaIt  &  Nanalmo 
Railway  Co.  to  the  Canadian'  Pacifls  Riilway  Co.  of  the 
railway  and  properti-s  i.a  said  agreement  described  and  au- 
thorizing the  Canadian  Pacific  Ry.  Co.  to  issue  boods,  de- 
bentures, coceolidated  debenture  stock,  and  other  securities, 
to  aid  in  puch  acquisition.    See  V.  80,  p.  710. 

Favorable  Decision.— The  Supreme  Court  of  Canada  at 
Ottawa  on  February  27  handed  dowa  a  decision  holdiog 
that  the  lands  of  the  company  in  Manitoba  and  the  North- 
west Territories  are  exempt  from  taxa^^ion  for  twenty  years 
after  they  are  patented  to  the  company,  instead  of  for  the 
twenty  jears  following  1881,  when  the  land  agreement  was 
eigned  by  the  Canadian  G  ivernment.  The  case  is  likely  to  be 
appealed  to  the  jidicial  committee  of  the  Imperial  Privy 
CouDcil.-V.  80,  p.  710. 

Chicago  &  Western  ladla^a  EB.— CaJ'el  Bond.?. —Sixty- 
e^ght  (J68,000)  general  mortgage  bonds  of  1882  drawn  for  re- 
demption are  payable  on  Mar.  1  at  105  and  interest  at  ofBoe 
of  J,  P.  Morgan  &  Co.— V.  80,  p.  871, 

Cincianati  Traction  Co.— Favorable  Dec?sfon.— The  Su- 
preme Court  of  Ohio  on  Fc^b.  28,  reversing  the  lower  cou  *ts, 
In  the  acMon  brought  by  Theoiore  Hiis'man  against  the 
Cincinnati  Street  Railwav  Co.,  sustained  the  constitution- 
ality of  the  "Rog'^rs  law"  of  1896,  under  which  a  50- year 
franchise  was  granted  to  the  railway  on  thirty  lines  of 
street  cars.  The  press  despatches  state  that  Chief  Justice 
Davis  announced  that  the  Court  passed  only  on  the  validity 
of  the  Rogers  law,  no  questions  based  on  subsequ^mt  matters 
(which  would  include  the  curative  Act  pa?sed  in  the  fall  of 
1902)  being  considered.  See  V.  75,  p.  665  ;  V.  76,  p.  971.— V. 
77,  p.  510. 

Clftvslanfl  Electric  By.— S'M'f  Settled  —The  company  has 
compromised..  f<.  r  a  sum  reported  a.<^  between  |90,0  0  and 
|1 00,000,  the  long-standing  salt  brought  by  Frank  d^H^as 
Robieon,  as  a  stockholder  of  the  Cleveland  Ci'y  Cable  Co,,  to 
re  cover  damages  against  the  former  Cleveland  Cisy  Ry.  be- 
cause cf  the  failure  of  the  latter  to  deliver  to  him  the  s'ock 
of  the  Cleveland  City  R  -.,  to  which  he  olaitned  to  be  entitled 
under  the  terms  of  consolid  ition.  See  V.  74,  p.  986;  V.  72, 
p.  1279;  V.  71,  p.  1810.— V.  80,  p.  871. 

CoTlngtOQ  &  Cincinn-ili  (' Sagpensfon")  Bridge  Co.— Re- 
port.—At  the  nnnual  meeting  in  Coviagton,  Ky.,  on  Jan  11, 
President  Shinkle  reportetl  that  during  the  past  year  th;-)  lasi 
payment  cf  $1,0 ]0  was  ma(?e  oa  the  debt  incurred  for 
reconstruction  in  1895-99.  The  iasfc  1  .t  of  4  p,  c.  second 
mortgage  bonds,  aggrejrating  f 20, COO,  was  also  taken  up. 
There  areoutatandine  $481,50  ^  first  mortgige  gold  4:  of  $500 
each  dated  July  1, 18i)5,  and  du"  Jaly  1,  1915;  interest  pay- 
able Jan.  1  and  July  1  at  Q"rmaa  Notional  Bank,  Cincin- 
nati; trustee,  Unijn  Savings  B  mk  &  Trupt  Co.,  Cincinnati. 
Capital  stock:  |759,000  of  Ron-cum,  pref.  stock;  common 
eto-k,  fSOO.OOO,  par  of  eh^.re8$100.  The  preferred  stock  in 
1903  and  19 '4  received  6  p.  c  per  annum,  previously  for  sev- 
eral years  4  p.  c.  yearly,  payable  quarterly  in  Jtinoary,  etc. 
The  following  sh-'ws  the  rights  of  tfee  preferred  stoek;  a^so 
the  ofiBceis  and  directors: 

According  to  the  charter  received  from  the  States  of  Ohio  and  Ken- 
tucky, the  company  is  inoornorated  in  both  States.  The  preferred 
6t'Ck  ia  entitled  to  1-5  p.  c.  bef  ire  the  common  stock  can  reoelve  any- 
th'n».  The  first  time  thPi  preferred  stock  rec  IvHd  15  p.  o  was  In 
1888,  ana  the  board  then  declared  the  on'.y  dividend  on  the  common 
Block  (one  half  of  1  p.  0.,  payable  Jan.  1,  18*^9,)  which  tho  property 
has  earned.  The  prafer/ed  stock  has  never  r6celv-:d  1.5  p.  c.  since 
except  In  1889,  wh«n  there  was  no  snrplu-i  for  the  common  Btook.  Tiie 
Btatemeitfor  1904  Is  as  followp:  R  oelptf,  $125,592;  expenses,  ia- 
Cludlng  Interest  on  bonds,  .$68,667;  earnings,  $i6.925 

Brandford  Shinkle,  President;  Charles  F  Taft,  Vice  President;  W.  K. 
Benton,  Secretary,  First  National  Bank,  Covlneton,  Treasurer;  F  P. 
Helm.DAn  C.  II  mlngray,  J.  D.  Hearne,  W.  K.Benton  and  Charles 
Schmaliz^g,  dlrectorw.    J.  A.  Johnson,  Anslatant  Secretary. 

This  highway  and  trolley  bridge  should  not  be  confounded 
with  the  Newport  &  Cincinnati  Bridge,  which  i^  owned  by 
the  Louisville  &  Nashville  RR.  Co.,  nor  the  Broadway  & 
Newport  Bridge  (V.  79,  p.  2084),  nor  the  Coviogton  Bridge  of 
the  Cbeeapt^ake  &  Ohio  Ry.  Co, 

Concerning  the  rebuilding  of  the  bridgo,  which  cost  $588,- 
000,  see  '"Railroad  Qaz  :tte"  of  Sept.  17,  1897. 

Delaware  Lackawanna  &  Western  liR.— Sale  of  Bonds.- 
See  Warren  RR.  below.— V.  80,  p.  888. 

Denver  North tveatern  &  Paciflc  Ry.—Not  Sold.— The 
"Denver  R  public>in"  quotes  Prestd  -nt  D'vvid  H.  M  ff  (.t  : 

I  still  own  the  Denver  Northwestern  &  Paolflo.  The  Union  P«.olflo 
bad  an  option  on  the  road  which  expired  Feb  1,  hut  failed  to  take  it 
np.  I  have  made  arrangements  to  sell  the  bonds  If  I  Want  to.  General 
^fanager  A  C.  RIdgway  will  go  to  the  Denv  r  <fe  Rio  Urande  on 
March  1.    lie  will  be  sncceeded  by  his  anHlscant,  Gpergn  R  81ii)mons. 

It  Is  expected  that  the  constractlon  of  the  road  lo  U  t  Sulphur 
Springs  win  be  resumed  as  aooD  aa  the  frost  Is  out  of  the  ground.— 
y.  79,  p.  1704. 


Detroit  S)Uthern  BR.— Fttrf/ier  Deposits  Until  March  S2. 
—Upwards  of  a  maj  ^rity  of  each  class  of  outstanding  stock 
represented  by  voting  trust  certificates  having  been  depos- 
ited under  the  plan,  the  time  within  which  such  certificates 
may  be  deposited  with  the  Colonial  Trust  Co.  has  been  ex- 
tbuded  until  and  including  March  22, 1905.  See  plan,  V.  80, 
p.  e'iO,  599. 

D'^minion  AtL^ntKc  Rj.—Purchase.— The  shareholders  at 
their  meeting  in  London  on  Murch  81  will  vote  upon  pur- 
chasing the  Midland  Ry.,  and  issuing  thereon  bonds,  deb- 
e'ntures  or  debenture  stock  to  an  amount  not  exceeding 
£:',000  per  mile.— V.  80,  p.  711. 

East  Lonf^laaa  B.E.— Successor  Company.— Se?  New  Or- 
leans Great;  Northern  RR.,  below.— V.  79,  p.  2147,  2103. 

Fort  Smith  (Irk  )  Light  &  Tra<?tlou  Co.— New  Stock. 
— The  company  recently  filed  an  amendment  to  its  charter, 
increasing  the  number  of  directors  from  five  to  nine  and  the 
cipiral  stock  from  $LOOO,000  (of  which  $'250,000  preferred)  to 
$1,600,000,  all  outstanding,  $950,000  bei^g  common  stock  and 
$(50,!^01  preferred  srock,  cumulative  at  rate  of  5  p.  c.  per  an- 
num after  Jan.  1,  1907;  par  of  shares  $100.  Among  the  sub- 
scriders  to  the  new  stock  were  Robert  J.  Grof,  Isaac  B. 
Milkewich  and  L,  W.  Jennings  of  Chicago. 

Mortgage.— The  temporary  mortgage  for  $1,000,000  author- 
iz?d  last  fall  has  been  replaced  by  a  new  mortgage,  Cen- 
tral Trust  Co.  of  Illinois  (Chicago)  tiustee,  securing: 

ISSUE  OF  $1,500,003  GOLD  5  PER  CENTS  OP  ?1,000  EACH. 

Dated  Deo.  15,  1904;  denomination.  $1,000;  due  Deo.  15, 1944,  bat 
subjf-ct  to  call  at  company's  option  after  Dec  1.5,  1909,  at  102  and 
Interest;  sinking  fund  $15,000  yearly,  beginning  Deo.  15, 1914. 

Amount  thereof  already  Issued $^"00,000 

Reserved  to  retire  Ist  M,  58  of  19o3  (callable  at  par) 200,000 

Reserved  for  ariditionp.  Improvements,  extensions  and  equip- 
ments ($100,001  issuable  for  full  amount  of  such  expend- 
itures, remainin?  $  100,000  only  for  90  p.  c.  of  same,  as 

provided  in  mortgage) „ 500,000 

The  company  does  an  electric  light,  gas  and  street  railway 
buBinsfis,  and  ia  without  competition.— V.  79,  p.  2085. 

Glrand  Trunk  Paciilc  Ry. — Bonds  Soid.- Speyer  Bros,  in 
London,  and  the  Dominion  Securities  Corporation  as  their 
agents  in  Toronto  and  Montreal,  offered  for  8ubscrip< 
tlon  last  week,  at  993^,  £?, 004,000  4  p.  c  mortgage  sterling 
bonds  of  this  company  due  1955,  viz.,  £1,646  000  series  A 
(prairie  secion)  bonds  and  £1,858,000  Lnke  Superior  branch 
bonds,  both  lots  having  principal  and  interest  uncondition- 
aUy  guaranteed  by  the  Q;.'and  Trunk  Railway  of  C-mada. 
The  subacrJptioa  lists  were  closed  on  Feb.  28,  a  day  and 
a-half  earlier  than  was  anticipated,  the  bonds  having  been 
about  ten  times  subscribed  for;  $1,00(\000  were  placed  in 
Canada.  Piincipal  and  interest  are  payable  in  Lindon  ;  also 
in  New  York  and  Montreal  at  |4  86  to  the  £  ;  deoominations, 
£irO  Mid  £^00, ;  coupons  payable  April  1  and  Oct.  1,  the  first 
half  yearly  coupon  maturing  Oat.  1,  1905.  The  company  un- 
df^rtakes  to  pay  all  Canadian  taxes  now  or  hereafter  to  be  Im- 
prsel  in  respect  of  the  principal  or  interest. 

4  P  0.  BONDS,  SERIES  "A  "  £2,100.000,  AND  "B,"  £3,050,000,  GUAB- 
ANTEED  BY  GRAND  TRUNK  RT. 

Series  "A"  (Prairie  Seorloi)  bonds,  to'al  Is'ue  limited  t  >  £3,100,000, 
and  Series  "B"  (Muuntai  i  Sjction)  bonds,  not  to  exceed  £2.050,000, 
will  beseourt-d  by  a  mortgage  on  the  ralUvav  undertaking,  equ'pment, 
property  and  tolls  of  thH  Grand  Trunk  Paolfio  Ra,Uway,  laciurtlng  its 
leasehold  interest  In  Its  Eastern  Division,  bu^  with  the  exception  of 
branch  liaes  exoeeding  6  miles  Id  length,  ships,  grant-i  of  land  (other 
than  for  railway  pirpoees)  and  the  rolling  stock  of  the  E»-tera  Di- 
vision or  of  the  above  mentioned  branch  lines.  Saeh  mortgage  will 
rank  nex 5  after  ,the  morrgage  to  secure  the  3  p.  c.  bonds  guaranteed 
by  the  Canadian  Governmeac,  hereinafter  referred  to. 

POSITION  WITH  RESPECT  TO   8  P    C.   BONDS  TO  B^  GUARANTEED  BY 
CANADIAN  GOVERNMENT. 

On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guarantee 
bonds  to  provide  the  balance  for  the  cons  ruction  of  the  Western 
D  vision  of  the  line,  the  O^nadlan  Goveraiuent  undercakes  to  guar- 
antee bonds  besiring  Interest  at  3  p.  c.  for  an  amount  up  to  75  p.  o.  of 
the  cost  of  cninstruotion  of  that  dlvi^in,  such  amount  in  the  case  of 
the  Prairie  Section  not  to  exoead  £^,210,003.  AUhouiih  the  mort- 
gage to  secure  the  3  p.  o.  bonds  guaranteed  by  the  Governm'int  will 
rank  before  the  morturai^e  to  secure  the  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  0«nada,  yet  an  agreement  8ch=idulel  to  an  Act  of 
1904  providasto  the  efTict  that  lu  tha  event  of  default  by  the  con- 
P'iny  for  five  ysare  in  payment  of  the  Interest  oa  the  3  p.  o.  boals, 
the  remei.v  .of  thf^  G  )vernment  shall  be  to  pu!;  in  a  m  mager  to  opar- 
aie  the  Westarn  Division  and  lo  coHec".  ar\d  dfstrlbsite  net  earnings 
pari  pan.iu  between  the  holders  of  the  boud'i  gu'jrantead  by  the  G,)v- 
ernm^nt  and  the  holders  of  the  bondw  gnaraute  "d  by  the  Grand  Trunk 
Ry.  Co  In  the  proportion  of  75  p.  o.  of  ^uch  earclngri  to  tho  holders  of 
the  Governmeat  bonds  and  25  p.  o.  to  the  holders  of  the  bonis  of  this 
division  guaranteed  by  the  Grand  Trunk  Riilwa?  C  >. 

The  mortgage  deed  to  secure  the  Series  "A"  and  Srtrloa  "  B' bonds 
win  provide  that  8epi»rat-3  accounts  sh:dl  b'lkeptof  the  tolls,  earnlu;;s, 
incomes,  rents  and  proflcs  of  the  Prairie  Sc<otlon  and  t  le  Mo  intaln 
Section,  and  that  In  the  event  of  the  trasSea  exercising  the  right  of 
entry  or  sale  thereby  given  In  case  of  default  b>' the  company,  the 
moneys  arl<>lng  from  each  particular  section  and  available  for  the 
purpose  shall,  subject  to  the  payment  of  the  working  expenditure  of 
ih>^  section,  be  applied  ilist  lu  payment  of  any  interest  or  principal 
due  oa  tlie  bondfl  iasuf^d  la  respect  of  such  section. 

LAKE    SUPERIOR  BRANCH  4  P.  C    BONDS    LIMITED   TO  £1,550,000  GUAB- 
ANTEKD  BY  GItAND  TRUNK  RY. 

Lake  Superior  br inch  bonds,  tot  il  issue  limited  to  £  1,5 "iO.OOO,  will 
be  secured  by  a  flr^t  mortgage  on  all  the  property  and  rights  of  the 
Lake  Superior  Division,  with  the  exception  of  the  land  grantn.  This 
line  will  be  about  2iQ  miles  in  length  froiu  a  port  on  Than  ler  Bay,  on 
Lak  )  Superior,  to  a  J anotlon  with  the  Eistern  Division  of  the  main 
line  east  of  Winnipeg. 

GUARANTY  OW  BACH  4  P.  0.  BOND. 

For  value  ret5elved,  the  Grand  Trunk  Ry.  Co. of  Canada,  having  been 
thereunto  duly  authorized,  hereby  unconditionally  guiranfees  the 
prompt  pavraont  of  the  principal  and  Interest  of  the  within  bond  ac- 
cording to  the  tenor  tht^reof,  and  It  agrees  that  If  such  payment  is  not 
made  it  will  Itself  forthwith  make  su'ih  pcvymi^nt.  In  witness  whereof 
the  Grand  Trunk  R  lUway  C  ).  of  Canada  has  oaused  this  guaranty  to 
be  flltfUfd  on  Its  behaU  by  its  Treasurer  th«rennto  aathoriz  d  un- 
der the  seal  of  ths  company  under  a  resolution  of  Its  board  of  direotora 
dated  the day  of ,  190  . 

The  Grand  Trunk  Ry.  Co.  of  Canada,  by ,  Treasurer 
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Chas.  M,  H  lys,  President  of  the  Grand  Trank  Paoifii  Ry. 
Co.,  writes  under  d>*te  of  D  53,  28,  19  )4,  as  folio '37s  : 

BOOTB    OP    NEW   TBAN8-C0NTINEHTAL    RAILWAY,    ESTIMATED    LENGTH 

3,500  MILES. 

The  new  transoontlneTital  railway  aoroas  Canada,  which  has  re- 
ceived the  approval  of  the  Canadian  Gov*^rcm'^nt,  will  be  carried 
through  with  the  joint  flnancHl  support  of  the  G  ivernment  and  the 
Grand  Trunk  Ry.Oo.  of  Canada  It  will  consist  of  ami*ln  line  of  an 
estimated  length  of  about  3.500  miles  from  Monotoxi.NewBrunswloS:, 
to  a  port  on  thn  Paolfio  03ein  at  ornearPo-t  aimppon.  B.  0.  The 
l.fiOO  miles  from  Mirioton  to  WlnTilpe?,  called  the  E».st*(rn  Div<elr>n, 
win  follow  the  most  direct  praor.loable  route,  parsing  through  the  City 
of  Q'lebeo,  and  will  be  ballt  at  the  cost  of  th«  Governmoiit  of  Canada. 
■Tbe  3,700  miles  from  Winnipeg  to  the  Pacific  Ocean,  oMlad  the  West- 
ern Division,  will  be  buUt  an  the  oo^t  of  and  ownad  by  th^  oomoany. 

The  oomT)»ny  1b  also  aat,horlz=id  to  balld  certain  branches,  of  which 
probably  the  moet  Importaat  Is  the  Lake  Saperlor  Bra^ich 

TERMS  OP    50  TSAS    LEAS3    OF    EASTERN    DIVISION    FROM    CANADIAN 

GOVEKWMENT. 

Uponoomnletlon  the  Eastern  Division  Will  be  leas'ift  to  the  Grand 
Trunk  Paolfla  Co.  for  50  ye!»rs  on  the  following  terms:  Far  the  fl-st 
•even  years  the  company  shall  operate  the  samf,  subjuoo  only  to  the 
payment  of  working?  expenditure:  for  the  nex*^^  snocaedlQsr  43  years 
Ih?  company  sh^ll  pay  annually  to  the  Gov=^rnmenr,  by  wiy  of  rent-al. 
a  sum  equal  to  3  p.  0.  per  annum  upon  the  cos';  of  construoMon,  pro- 
vided that  If,  In  any  one  or  more  of  the  first  thr-^e  ye^rs  of  the  said 
period  of  43  years,  the  n.^t  earnings  of  the  said  division,  over  and 
above  workluff  expenditure,  shall  not  amount  to  3  p.  c.  of  the  cost  of 
oonstraotlon.  the  fllflfrenoe  between  the  net  earnings  and  the  rental 
shall  not  be  paid  by  iha  company,  but  shall  be  oapltallz'<d  and  form 
part  of  the  cost  of  con8traotlon,npon  the  whole  amount  of  which 
rental  Is  required  to  he  pall  at  the  rate  aforssald  after  the  first  ten 
years  of  thy  said  leas?  and  during  the  rfmalnder  of  iha  said  term. 
The  items  to  be  Included  in  the  cost  of  oonstruotlon  and  the  expendi- 
ture thereon  are  the  snbj  ct  of  agreement  between  the  company  and 
the  Government.  The  company  also  ressrves  running  rights  lor  a 
period  of  fifty  years  farther  after  expiration  of  le^ase. 

The  Western  Division  extends  from  Winnipeg  to  the  Piolflo  Coast, 
anl  will  be  oonstruoed  by  the  compaav,  the  Government  aiding  by 
guaranteeing  first  mortgage  bonds  to  ths  extann  of  $H,000  per  ml'e 
for  the  Prairie  Section  from  Winnipeg  to  thf*  Rooky  M  jautatns,  and 
three-quarters  of  whatever  the  cost  i>er  mlli  may  be  from  the  moun- 
tains to  the  Paoltto  Goafit,  callel  the  Mountain  S  Votlon,  the  r^'mHi-iing 
cost  of  the  line  to  be  provided  br  the  Grand  Trunk  B.iUwav  of  0«nad  i 
gnaranteelnsr  the  b::nd8  for  tbe  araounr  reqnlre  1  to  oomDlete. 

As  regards  these  bonds  on  the  Mountain  deotlon,  the  Government  la 
addition  to  the  guaranty  ab  ivo  mmtl  >r.ed  uadersak^is  to  oay  Interest 
therron  lor  the  first  seven  years  from  the  date  of  iaene  wlthomt  havlusr 
r€Oonrae  to  the  oompmy  for  any  Interest  so  paid 

PRATRI  J    SECTION  RUNNING  THROUGH  WmAT    DISTRICT    TO  BE  COM- 
PLETED IN  5  TSARS. 

Th's  section  of  the  line  will  extend  farthmr  through  the  wheat  b'jlt 
of  the  Domlalon  than  any  othor  trans-contitiHntai  line.     The  area 
adapted  to  the  growth  of  wheat  In  the  entire  Canailan  Northw^^st  is 
estimated  at  not  less  than  171.000  000  acres  an<1,  since  the  averaee 
production  Is  20  bushels  of  wheat  to  the  aord.  as  compH,red  with  12 
buf=hola  per  acre  In  the  Northwest  of  the  United  8oatP8.lt  Is  not  diffl 
cult  to  forecast  the  devf^lopment  of  trafii:  tributary  to  th's  new  Hue 
Into  this  country  eml«rraats  are  now  golijg  fr'>m  tha  United  States  and 
Jiirope  In  large  numbers,  ISO.OCO  settlers  having  gone  In  during  the 
past  year,  and  land  Is  being  tasen  up  in  all  direotlons  in  antlcloatlon 
01  ih«conetruotlon  of  this  railway.    There  can  be  no  room  for  doubt 
that  the  line  will  be  sell-supporting  from  the  date  of  completion.    The 
favorable  nature  of  the  0  'untry  througu  whl  h  thi^  section  of  the 
railway  passes  makes  the  oonatruc^ion  both  ohaap  and  expedltl  ms 
ana  the  maximum  graces  easthound  have  been  flxeii  at  'II  ft.  per  mUe 
The  estimates  show  that  the  cost  of  construotion  wU)   be  withf  a  *2  j  - 
ooinier  mile,  aijd  that  the  line  can  be  oomnletel  and  in  operation 
wnnin  five  jeirs  fmna  the  oommenoement  of  the  work. 

LAKb;  superior  branch  to  BS  COMPLETED  Within  3  TEiRS. 

This  line  will  oe  about  220  miles  in  leng  h.  from  Thun^ler  Biyon 
lj,aRa  Superior  t .  a  j  mction  with  the  E  .stern  Division  of  the  B^^ln 
Jinv,  about  230  miles  east  of  WiGTilp«?g.  A'thDu.<;h  oai;ed  a  branch  linn. 
It  is  In  reality  a  dlv!8i:>n  of  the  m^in  line,  as  It  win  form  a  chlpf  11  k  lii 
tne  route  f,:r  the  cc  :veyttnoe  of  the  proirsot.')  of  th=^  Northwest;  ro  the 
?i?«  i^L^  *''°?''°\"\^^S.''**''  steam Ts  to  thr«  Grand  Trunk  system  In 
Bhi^rJ^*  \1^  ^'''®  Hu'on  anrt  G-iorglan  Biy  ports.    Th-re  w^ro 

?i„J?V!r^""S^  ^''o^^P;"'^''  **"  Tauiider  Biy  da-lug  the  eeasoa  of  navU-i,- 
tlonl:8.  eLdf-d  30,000.!>00  buab«J8  of  gr..in,  and  thl-i  v  ;lame  of  tr-.tti , 
Xidii^^^'Itl'*^^^,*''^'"^-''^*''^  by  the  operarou  of  the  new  ra'lw-,y.  Thii 
Uul,^V^f-^*'^'^^l  eptabll^hes  a  oonneoton  via  the  L  .k  ^  and  G  orgi  .n 

taru.^aJ/l  n"L*^*'''''*.^°'"^'^'*  ^^*^'  "«*^  ^l-^^  »"  tTlOOlpa!  Cities  Of    On- 

f^V  n^n«r  ^  ^®°  v'a  tue  exlstinjf  lines  of  the  Grand  Trunk  thns  am;ur 
i"  v.i^^rn?  ?■-"  '  Vi "»«  .r.s  fr  ,.m  the  outsst.  The  estimates  of  the  cost  of 
fine  shnn  d"hA'?;;^f  j^  r*'^  bs  wiihlu  .$30,000  per  mil.,  ..nd  that  the 
breaki  gjnm^d        *'  operation  within  three  years  from 

S-e  m-ip  on  p.  80^  of  RAiLw.i.Y  &  Lndttstrial  S^ctim 
compare  V.  79,  p  STQ'?  aiod  S".!?. 
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H  mpt>n  Rrtiiria  Ry. & ElictricCo.  Newport  News,  T.J.- 
^ecnv^^    Ctrtificates  -Application  has    be  n   m  .da  to  the 


addi- 


Uuited  Stales  Coarr  for  permi-jeion  to  issae  $75,000 
ti.  nal  receiv8r'«  certifi-atcs.-V.  78,  p.  1109. 

Ilihiols  Centr/il  R^.  -Destru-.tion  of  Docha  at  N-wO"- 
leans.- A  large  nnna^ier  uf  the  company's  do.;k8  and  wharves  ht 
^>-  \  Orleans,  coveriug  wifch  yards  nearly  50  aeres  of  gtouDd, 
were  destroyed  by  fire  on  F.b.  26.  a-ong  with  two  elevafora 
and  a  large  amoant  ot  cotton  and  grain,  The  loss  i.j  esti- 
mated at  aoout  *->,000,0Q0,  of  which  perhaps  one  third  repre- 
fents  the  contents  ot  elevators  and  sheda  which  were  in 
euted  throni:;h  local  and  fareiga  ageacits,  and  the  remainder 
lacoufl.'  tne  propel  t7  of  the  road.againsEwhi  ih  the  romp/'ny 

wTan"iQ°oT'^'°l'*"^®*'^  ^^^  aaif-^u^t  of  $1,607,271  as  of 
JJoeiiO,  19')4.  O  the  company's  docks  aboar,  1  20)fe?ii  are 
d^«i™?i^?i  "°»"J": «<i,  aa^  pending  the  r..bnildiag  of  those 
n/iif?^^  I''®  ''"■•'  V^  ^  "^^  ^""^  g'^«°  thecom  :).^ny  th-,  u-e 
erty.-v!8o'  '°222  ^"^^  ^"^  ^^°^'^  Hdj^.oani  to  tiie  prop- 

1'!^''?**^,*!°"*  Tractioa  Co.,  Baff.klo. -C/i^ng;  in  ConfroZ. 

;r;tr«T£.l  M  ?  ^"^*S'^*  *"  ^^«  C'P-ta'  fitock  haa  been  ac- 
?.?™o«^r?^'^''''.  S'^^""''"  ^f  N8wY')rk  City,  H -nry  J. 
J^ ..  Lh^«?^"®-^1>^*''^8«'^'^'^°'^*«  E  Mitten,  both  of  Bnf- 
fal.^  and  othf^rs     Pregidont  W  Caryl  Ely,  who  reHres  from 

^Th  ttrir  h  5  ^'"^  in  the  control  of  the  property  have  parted 
S  ctii  f^P'  F^  ^'o^sel^  however,  preferred  to  retain 
bie  stock  atid  th^^refora  declined  the  "ve?y  fca-.dsom^  off-r 
which  was  made  for  all  or  any  part  thersof '' 


The  following  officers  were  elected  on  Thursday: 

Offloers— Henry  J.  Pierce,  President ;  T.  Da  Witt  Cuyler,  Vloe-Picsl- 
dent,  and  F.  L.  Sloonm ,  Secretary  and  Trea^turer. 

DIreotoiB-Henry  .J.  Piwce,  G.  L  BolSRevaln,  Arfhur  Riblnson.  T. 
E.  Mitten,  Pendennls  White,  W.  B.  Biuklne  and  L.  J.  Hayden  —V  79 
p.  2697.  ■       ' 

K  ^insas nty  Santhern  By.— Directors  to  be  Elected  by  Share- 
holders.—EL  rman  Sielcken,  represanting  hia  owq  interests 
and  those  of  Dutch  stockholders,  recently  served  notice  on 
the  voting  trustees  that  steps  wonld  be  taksn  to  pvevfjut  the 
trnstees  from  electiug  directors  at  the  annca)  meeting,  which 
will  be  held  shortly  before  the  voting  f  m  t  expires  I  now 
appears  that  the  trustees  had  already  decided  to  le&ve  the 
election  to  the  sbareh>!der3  by  adjonrning  the  m^etirsg  until 
after  April  1,  E.  H.  Harriman  on  Thn-siay,  speaking  for 
the  trustees,  made  the  following  atatemeat : 

In  view  of  the  termination  of  the  voting:  trast  by  llmltatlr.n  on  Apr  1 
next,  the  voting  trustees  havo  determined  not  to  exercise  the  rljiht  of 
eleotlnp  the  next  board  at  the  statutory  mpetintf  on  Mar.  14,  bat  to  ad- 
j  >nrn  said  meeting  for  about  60  days,  in  order  meantime  to  snable  the 
holders  of  voting  trust  certificates  to  exchange  such  certlflcites  into 
actual  stock,  so  that  at  the  adjourned  meeting  the  board  may  be 
elected  by  the  stockholders  instead  of  by  the  voting  trustees. 

The  'N^^w  York  Snn"  aays  :  'It  is  conceded  fiat  the  H^r- 
riman  intere  ti  do  not  hold  control  of  the  property,  which 
lies  with  the  Datch  shareholders,  who  will  elect  a  maj-^rlty 
of  the  directors  at  the  coming  annual  meeting.  E'iwin  Hiw- 
ley  is  aleo  expected  to  enter  tbe  board  at  that  time."  Accord- 
ing to  another  auth0Ti':y,  the  Dntch  holders  have  parted  with 
most  of  their  stock  and  Edwin  Hiwley  and  friends  are  likely 
to  elect  a  maj  )rity  of  the  board.  On  the  other  hand,  it  is 
believed  by  some  that  the  Harriman  interests  are  in  control. 
—V,  80,  p.  651,  163. 

Lake  Shore  Electric  Ky.— ^Wiance.— See  Lorain  St.  Rv. 

below.-V.  80,  p.  473. 

Loag  l^landi  RR.-—/mproueme^.<?— Referring  to  the  ne- 
cegsity  for  raising  passenger  rates,  President  Potter  calls  at- 
tention to  the  very  large  sums,  aggregating  some  $40,000,- 
000,  which  the  company  is  expending  or  contemplates  ex- 
pending by  way  of  improvem^^nts.  These  outlays,  it  is 
stated,  do  not  include  aay  expenditures  which  the  Pennsyl- 
vaciei  RR  Co.  will  be  oblig^ld  to  mike  for  the  purpose  of 
building  the  $40,0  0,0  0  tunnel  of  the  Pf'nnsylvania  New 
York  &  Lnni?  lalaad  RR  Co.  under  the  Hudson  and  E^st 
rivers  and  M  rahattan  Inland;  nor  the  New  York  Connecting 
RR.,  which  will  coet  |10, 010,000,  and  form  a  through 
connection  by  way  of  a  bri-ig^  over  H  dl  Gate  and  Ward's 
I  la^d  for  the  L->ng  Island  RR  .  the  Pennsylvania  RR.  and 
she  New  York  New  H  wen  &  Hartford. 

An  cffl  jial  of  the  company  has  given  out  tha  following  par- 
ticulars regarding  the  improvements  under  way  and  proposed: 

expenditure  of  $6,000,000  FOR  ELECTRIFICATION. 

By  June  I  the  r>Hroad  comoanv  exponts  to  have  comnieted  the 
eleotrlHoatioE  of  45  miles  of  road,  including  theliaeR  fr  m  Fiatbnsh 
Are.  to  Q  leens  and  BiMmont  Park,  from  Woodiiaven  Junotioa  to 
Rookaway  Park,  from  Hammels  ti  Valley  Streim.aid  froaiVilley 
Stream  to  Ja>nalca.  This  ele^trifl  atlon  will  cost  $ "  OOO.^'OO  In 
addldon,  It  ii  panned  to  elet^trify  th  >  ZiJorth  Shore  brnnoh  to  Whlte- 
stone  Landiag  and  to  Port  Washington  from  Long  I. Ian  1  City,  and 
ihe  M  mhattan  Hteaoh  line  from  Lonu;  Island  City  to  the  baioh. 

The  new  power  house  at  Lnng  i-uand  City  is  built  on  a  lot  so  large 
that  the  eqntpment  can  be  doublPd  to  furni-h  powsr  for  th^Niw  York 
Conuv-oting  RF{  ana  ths  Pennsylvania,  New  Jersey  &  NfiwYork  Tun- 
nel as  far  as  the  terminal  in  Manhattan.  Wh'-n  0  implete  the  genera- 
tors of  tbe  plant,  will  furniah  olospi  to  lOi.O'O  kllowat  s  The  plant 
will  start  in  Jane  with  three  .'5,=iOO-knowatC  genera^^ors  and  thirty- 
two  D/0  horse-power  boilers.  From  the  now^r  house  thi  transmlsBlon 
lines  will  o  irr.r  the  current  in  three-oonduotor  cable-  for  th^  third  rail 
■o  all  parts  of  th8  4'm!'e?of  liafl.  Tii6fl~>3  sub  Rtattons  are  l..)oated 
:it  Grand  Aranuo,  Brook'yn;  East  N  jw  York;  Wjodhaven  jLinctlon; 
HimmMs,  and  R>okawiy  Jnnotion 

For  then^weieotrlc  service  the  company  is  h  wing  bnllt  123  steel 
motor  cars,  similar  to  those  used  in  the  8ubw.T,y.  In  atldltlon,  s'x'y  of 
the  .'Kwest  car.=i  now  In  use  will  be  utilized  as  trailers. 

TO 


REMOVAL  OF  G5ADE  CROSSINGS  AND  ADDITIONAL  TER3IINAL8,  ETC 

COST  $ll,000,OGO. 

The  two  prlr.clpal  improvements  now  under  way  in  addition  to  the 
SB.OOO.Oor  eieotrifloation  are:  (1)  The  ellmlnaMon  of  grade  cross- 
ings along  Atlantic  Ave.,  Brooklyn,  from  FLi,tbuPh  Av  •.  to  Wood- 
U'^VPuJanctlou,  and  the  making  of  additional  terminal  fucl'ltles  at 
the*  Flatbush  A-^e  s^-ation.  This  im;)r.)Vtimant  Is  now  nearing  comple- 
tion and  will  have  cost  .So. 000,000;  (2)  on  tne  Bay  Ridge  line  the 
e'iralnati.on  of  grade  oros-'ings  from  Eist  N-»w  Y  )ri  to  Bay  Ridge  and 
gener.illrntirovament  of  the  r>ad.  Th'i  raU^o^d  Is  rpady  to  b^gln 
actual  work  at  a  c^fitof  $';,000,000  Th^  BayRdge  line  la  crossed 
by  115  streets.  H^re,  an  on  At!  ntio  Ave.,  many  of  the  sections  of 
lltihter  track  are  being  replaced  by  the  standard  lOOpound  rails. 

Woen  these  changes  are  all  complete  and  the  new  tunnels 
under  the  E  ist  R  ver  are  bu'lt,  Loner  Idand  ccm'nuters  will  be 
carried  to  the  heart  of  Manhattan  Ivand  through  the  tuauel 
from  Luig  Idand  City,  or  may  speed  to  the  Battery  by  way 
ot  tbe  Atlantic  Ave.  line, with  whioh  the  newFiatbush'Ave.- 
ai*nhattan  subway  will  connect  at  F  atbash  and  Atlantic 
aves.— V.  80,  p.  600,  163. 

Lora'n  (0.)  Street  Rai'.way.— C/n«ge  in  Control— A 
syndicate  h.ss  ptiro'ia=?ed  the  entire  fT.'^O.OT)  capitri)  st^ck. 
The  outstandlEg  bonis  are  |200,000  first  63  and  $350,000  con- 
sol.  5s.  Tae  syndicate,  waic^h  is  said  to  be  largely  interested 
in  the  Lnlie  Shore  Electric  Rv.,  will  extend  the  road  from 
Avon  Beach  Park  to  South  Loriia.— V.  69,  p.  1318. 

M  (ssachaaettg  Electric  Companies.— .Vew  Stock  for  Suh 
Compimes. —The  Masi-achaaetta  Railroad  Commisslan  will 
'lold  H  hearing  on  Aug.  7  tonchlng  the  applications  of  the  O  d 
Colony  Street  R  dlway  Co.  for  permission  to  issue  suffi  dent 
additional  stock  to  rea'.iz)|l, 224,164  and  theBa3toa&  North- 
ern Street  Ry.  stock  to  realize  |1, 237,3:6.  The  proceeds  will 
be  used  to  pay  fl  lating  debts  of  $>ll, 221  and  $610  878,  res- 
pectively, incurred  for  additions  and  Impr  ovements,  and  to 
provide  for  further  outlays  of  like  nature.—  V.  80,  p.  472. 
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MlddletoTfD  &  GoBhen  Traction  Co.,  MiddletoiTD,  N.  T.— 

Foreclosure  ale. — At  the  foreclosure  sale  in  MIddletown  on 
Feb.  28  the  properties  of  this  company  and  the  Middletowii- 
Bloomingburgh  Electric  Ry.  Co. were  bid  in  bv  E.  R.  and  W. 
H.  Sponsler  of  Philadelphia,  at  |175,0C0.— V.  69,  p.  906. 

Montgomery  (Ala.)  Traction  Co.— Receivership.— Judge 
T.  G.  Jonfcs,  in  the  United  States  Gonrt  at  Montgomery,  en 
Feb.  25  placed  this  company  in  the  hands  of  B,  E.  Winters 
(Assistant  Tressurer  and  General  Manager)  as  receiver,  on 
application  of  the  North  American  Trust  Co.  of  New  York 
as  trustee,  the  interi-st  due  April  1  and  Oit.  1,  1904,  on  the 
$318,C03  bonds  of  1903  being  in  difault.- V.  75,  p.  552. 

New  Orleans  Great  Northerii  B,R,—New  Company,— This 
company  has  been  organized  with  $1,100,000  capital  stock,  in 
shares  of  $10D  each,  to  take  over  the  East  Louisiana  RR., 
extending  from  Pearl  River,  La,,  to  Folsom,  La.,  36 
miles,  with  branch  to  Mandeville,  12  miles,  and  to  extend 
the  same  northerly  to  Jackson,  Tenn.,  and,  if  desired,  from 
Slidell  southerly  to  New  Orleans.  For  the  present  the  New 
Orleans  &  North  Euetern  will  be  used  between  the  two  points 
last  named,  a  distance  of  about  30  miles.  The  company  is  con- 
trolled by  the  Good j ear  interests  of  Buffalo,  which  own  the 
Great  Southern  Lumber  Co.,  and  during  1904  purchased 
the  East  Louisiana  RR. 

The  line  will  be  need  to  develop  the  extensive  tract  of  'umber  owned 
by  the  Great  Southern  Lumber  Co.  In  Louisiana  and  MlsBlastppl,  ag- 
gTegating.  It  1b  Btated,  about  300,000  aores  of  long-leaf  yellow  pine 
timber.  The  lumber  oompany  was  organized  under  the  laws  of 
Penneylvanla  In  1902  and  has  paid  in  $5,000,000  cash  capital, 
Frank  H.  Goodyear  being  President.  The  Great  Southern  Rall- 
■way  Conetruotlon  Co.  Is  also  organlz<^(l.  with  $25,000  capital  stock, 
Of  which  $22,000  Is  owned  by  the  lumber  oompany.  to  extend  the  rail- 
road, it  Is  said,  to  the  Mlssleslppi  State  lino.  Directors  of  railroad: 
F.  H.  Goodyear,  President;  C.  W.  Goodyear,  Vioe-Presldent;  C.  I. 
James,  Secrettvrv;  M.  E.  Olmstead,  James  D.  i.acey,  N.  G.  Pearsall, 
Manager,  E.  H.  Farrar. 

New  Orleans  Railways  Co.— D '.posits.— The  New  York 
Trust  Co.  announces  that  nearly  85  p.  c.  of  the  bonds,  75  p.  c 
of  the  preferred  stock  and  60  p.  c.  or'athe  common  stock  have 
already  been  deposited  under  the  plaa  of  reorganization. 
The  time  to  deposit  has  been  extended  to  Mar.  10,  after  which 
date  securities  will  only  be  received  under  such  penalty  as 
the  committee  may  prescribe.    See  V.  89,  p.  651,  473. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co.— 

Bonds  Offered.— Millett,  Roe  &  Hagen  offered  at  87i^  and 
interest,  by  advertisement  in  last  week's  Chronicle,  the 
unsold  pordon  of  a  block  of  $500,000  first  mortgage  gold  48 
dated  Mar.  1,  1900;  authorized  issue  $5,000,000,  of  which 
$2,245,000  outstanding.  The  remainder,  $2,755,000,  are  re- 
served to  retire  $119,000  5  p.  bonds  of  Hudson  River  Trac- 
tion Co. ,  which  will  be  redeemed  Sept.  1,1905,  and  for  ex- 
tensions, betterments,  equipment,  etc.,  under  carefully 
guarded  restrictions.  "The  franchises  are  all  perpetual 
with  the  exception  of  one,  which  is  for  99  years."  The  re- 
sults for  the  calendar  years  compare  as  follows,  an  extraor- 
dinary $65,000  being  omitted  from  "other  income'  of  1904: 

Calendar         Orost  Net  Other  Interests  Balance, 

year.           earninc.s.  earnings.  income.           taxes,  surplus. 

1804 $>!76,987  $111,141  $56,603  $ld3.108  $34,541 

1903 227,617  92,526         63,583          113,083  43,026 

See  further  facts  in  advertisement,  page  xiv  of  last  week's 
Chronicle,  and  compare  Street  Railway  Section,  p.  776.— 
V.  77.  p.  2390. 

New  York  Pennsylvania  &  South  Western  UB,.— Bonds 
Offered. — Allison,  Meldrum  &  Co.,  New  York,  are  offering  at 
95  and  interest  the  unsold  portion  of  the  authorized  issue  of 
$4,600,000  first  mortgage  50-year  5  p.  c.  gold  bonds  of  $1,000 
each.  Subscriptions  are  payable  $250  on  application,  $250 
April  15,  $250  July  15,  $200  Oct.  15.  The  road  will  extend 
from  Williamsport,  Pa,,  to  Binghamton,  N.  Y.,  116  miles, 
acd  will  "shorten  the  distance  between  Pittsburgh  and 
Boston  about  lao  miles-  The  construction  contract  calls  for 
the  completion  and  equipment  of  the  road  ready  for  opera- 
tion on  or  before  Deo.  81,  1905." 

The  gross  earnings  for  the  first  year's  operations  are  estimated  at 
$2,005,526  (Including  $1,1 02,000  from  Sullivan  County  and  Bernlce 
coalfield);  nut  earnineB,  $601,658;  Interest  on  above  bonds,  $225,000; 
balance,  enrpluB,  $»76,658.    Comoare  V.  79,  p.  2457.    Directors  are: 

EliasBe^mer.  Williamsport,  Pa.;  J.  O.  Anderson,  General  Traffic 
ftfanager.  Nnw  York  Ontario  &  Western  Ry.  Co.;  J  Wesley  Allison. 
New  York;  John  W.  Garland,  President  Indnstrlal  National  Bank, 
Pitt8bur(ili;  Andrew  A.  Thompson,  Unlontown,  Pa;  W.  L.  Meyer, 
President  National  Shoe  &  Leather  Bank,  New  York;  Hartwell 
Morse.  Cashier  Qlty  Na'ional  Bank,  Binghampton;  T.  R  Martin, 
WllkeBbarrf>;  Hwnry  U.  Jones,  Btevensvllle,  Pa.;  D.  E.  Baxter,  New 
York,  and  Joseph  Banford,  Paterson,  N.  J.— V.  79,  p.  2467. 

Norfolk  &  Western  B.j.—New  Officers.— The  following  ap- 
pointments were  effective  March  1,  1905: 

Vloe-PreBldent,  Wm.  O.  Macdowell,  In  charge  of  financial  and  ac- 
counting departments,  with  office  at  Philadelphia;  Secretary  and  As- 
sistant Treasurer,  E  H.  Aidpn,  vice  A.  i.  Hemphill,  resigned  to  enter 
Into  other  i)iiHlne8«;  Treasurer,  Joseph  B.  Lacy,  vice  Wm.  Q.  Mao- 
dowell,  with  office  at  Roanoke.— V.  79,  p.  2l4ii. 

Feorla  &  Pehin  Terminal  Uj.—Neio  Mortgage.— E.  H, 
Gay  &  Co.  are  offering  at  par  and  interest  $140,OOJ  refund- 
ing mortgage  80-year  gold  bonds,  $1,000  each;  part  of  an 
authorized  issue  of  $2,000,000,  of  which  $700,000  are  reserved 
to  retire  a  like  amount  of  first  53  of  1900.  Total  bonded  debt 
outstanding,  $8^0,000. 

The  new  bonds  are  dated  Feb.  1, 1905,  and  due  Feb.  1,  1935,  but 
subject  to  call  at  105  as  an  entirety.  Coupons  due  April  1  and  Oct.  1, 
payable  at  American  Loan  Jk  Trust  Co.,  Boston,  Dime  Savings  Bank  & 
Trust  Co.,  Peoiia.  Crnstee. 

Earnings.— For  the  half-year  ending  Dec.  81 :  Gross, 
$183,988  in  1904,  contrasting  with  $91,320  in  1903  ;  net  over 
operating  expenses,  $50,441  against  $31,173.— V.  79,  p.  2206. 


Pere  Marqnette  RR— Lease  fiaft/fei. —The  shareholders  at 
a  meeting  held  in  Detroit  on  Feb.  27  ratified  the  999-year 
lease  of  the  system  to  the  Cincinnati  Hamilton  &  D.iyton  RR. 
Co.    See  V.  80,  p,  601,223. 

Qaebec  Central  Ry.— Income  Interest.— The  directors  have 
declared,  subject  to  audit,  interest  at  the  rate  of  4  p,  c.  on 
the  new  7  p.  c.  income  bonds  for  the  year  1904.  A  year  ago 
only  11^  p.  c.  was  paid,— V.  79,  p.  783. 

Sonthern  Pacific  Company.— Ca^^ed  Bonds. — The  company 
has  oallea  for  redemption  its  entire  issue  of  $30,000,000  two-- 
year gold  bonds  of  1900,  and  will  pay  the  pame  at  par  and 
interest  on  June  1,  1905,  at  its  office.  120  Broadway.  Pos- 
sibly, as  the  financial  plans  are  further  advanced  the 
f 40,0C0,000  preferred  stock,  which  is  bearing  7  p.  c.  interest, 
will  be  redeemed  at  115  (the  option  price)  and  replaced  by 
low  interest  bearing  bonds.- V.  80,  p.  873,  601. 

Terre  Hante  &  Peoria  UR.— Overdue  Interest— The  bond 
interest  due  Sept  1,  1904,  is  now  being  paid  by  Robeit  Win- 
throp  &  Co.,  40  Wall  Street,  upon  presentation  of  the  certifi- 
cates of  deposit  of  the  New  York  Security  &  Trust  Co.,  or 
upon  surrender  of  the  coupons.  The  interest  on  bonds  de- 
posited with  Drexel  &  Co.  of  Philadelphia,  Pa.,  is  paid  at 
their  office.  As  to  payment  of  Mar.  1,  1905,  interest  on  out- 
standing bonds,  see  V.  80,  p.  872. 

Toledo  Railways  &  Light  Co.— Sale  of  Bonds.— The  com- 
pany is  reported  to  have  sold  at  91  a  block  of  about  $500,000 
of  its  4  p.  o.  bonds  due  July  1,  1909.— V.  80,  p.  469. 

Topeka  (Kan.)  Railway.— Bond*  Offered.— E.  H,  Rollins  & 
Sons  of  Boston,  etc.,  and  the  American  Trust  <&  Savings  Bank 
of  Chicago,  are'offering  at  par  and  interest,  by  advertisement 
on  another  page  of  to-day's  Chronicle,  the  unsold  portion 
of  the  company'?  outstanding  $1,000,000  first  mortgage  5  p.  c, 
gold  bonds  of  $1,000  each,  dated  Dec.  31,  1904,  due  Jan.  1, 
1930;  interest  payable  Jan.  1  and  July  1  at  American  Trust 
&  Sifc vines  Bank,  trustee,  Chioago.    A  circular  says  in  part: 

Capital:  Stock,  $1,260,000;  first  mortgage  bands  authorized,  $1,- 
250,000;  l88ued,  *1,OjO,000.  Bonds  are  optional  for  payment  at  105 
and  interestln  numerical  order  on  Jan.  1  as  followe:  Nos.  1  to  15  in 
19(9,  Noe.  16  to  30  In  1910,  Nos.  31  to  45  in  1911.  Nos.  46  to  60  in 
1912.  Nos.  61  to  75  in  1913,  Nos.  76  to  90  in  1914.  Nos.  91  to  IZ50  In 
1915,  or  oa  any  Int'-resi  day  thereafter.  Of  the  reserved  bonds,  $100,- 
000  are  issuable  for  not  to  exceed  80  p.  o  of  tbe  c^st  of  a  new  power 
house  and  $150.000  for  not  to  exceed  80  p.  o.  of  cost}  of  permanent 
betterments  and  addltlonB.  Oa  Jan.  1, 1909,  and  every  Jan.  1  there- 
after up  to  and  including  Jan.  I,  1929,  the  company  is  required  to  pay 
to  the  trustee  an  amount  safflolent  to  redeem  $15,030  bonds  at  105 
and  Interest;  the  bonds  are  to  be  called  in  rumerlcal  order,  as  above. 

The  franchise  was  granted  in  1908,  endures  for  thirty  years,  and  pro- 
vides for  compeusatlon  to  the  city  only  when  the  earnings  exceed  10 
p.  0.  on  its  investment.  It  grants  the  privilege  of  carrying  heavy 
freight  betwe(«n  12  M.  and  5  A.  M  ,  and  the  right  to  supply  Ilgtit,  heat 
and  power.  Property  ooneists  of  anout  Si  miles  of  standard-gauge 
eleoirio  road  in  Topeka  and  saburbs,  of  which  7  miles  are  double 
track;  standard  oak  ties  and  75  and  80-poand  steel  rails;  more  than  60 
p.  o.  paved  with  vltrtlled  brick.  Eqatpment,  37  motor  cars  and  22 
trailers.  A  favorable  contract  for  power  has  been  made  with  the 
Edison  Electric  lUumluatiDg  Co.  of  Topeka.  In  the  past  two  years  the 
road  has  been  entirely  reballt. 

For  the  year  ended  Deo.  31, 1904,  gross  earnings  were  $217,846; 
operating  expeoses,  $1.22,686;  net  earnings.  $96,160.  The  grossearn- 
inga  for  1902  were  $151,172  and  for  1903  $175,806. 

OtBoers  and  directors:  E  W.  Wilson,  President,  Pekln,  111.;  L.  E. 
Myers,  Vica-Preeldent,  and  B.  E.  Sunny,  Ohatrman.  Chicago,  111.;  Wal- 
ton H  Holmes,  Kansas  City;  M.  A.  Low,  John  R  Mal^ane,  .Joab  Mol- 
vane,  Thomas  Page,  C.  S.  Qleed,  O.  J.  Devlin  and  Edward  Wilder,  all 
of  Topeka.— V.  80,  p.  601. 

United  Railways  &  Electric  Co.,  Baltimore.— Incamc 
Bondholders'  Committee.— Notloe  is  given  to  the  holders  of 
income  bonds  that  the  following  committee  has  been  formed 
for  concerted  action  looking  to  the  protection  of  these  bonds: 

B.  N.  Baker,  Gh'rman,  I  H.  A..  Orrlok,  I  Francis  T.  Homer, 

David  Ambaoh,  |  Owen  Daly,  |  E.  M.  Bnlkley. 

J.  M.  Bhodes  Jr.  of  Rhodes,  Slnkler  &  Butcher,  Philadelphia.  [Mr. 
Bulkley  is  a  member  of  the  firm  of  Spencer  Trask  &  Co.,  Hew  York. 

The  members  of  the  committee,  personally  representing 
about  one-third  the  entire  issue,  are  advised  by  counsel  that 
"under  the  facts  presented  to  them,  the  terms  of  the 
mortgage  securing  the  income  bonds  do  not  warrant  the  non- 
payment of  the  coupons  which  are  now  in  default."  Da- 
posits  are  requested  with  the  Baltimore  Trust  &  Guarantee 
Co.  not  later  than  March  15. 

Financial  Plana.-In  view  of  the  foregoing  notice,  Presi- 
dent Gill  announced  that  an  agreement  had  been  reached 
with  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  for 
flnanciog  the  road's  requirements  for  improvements  without 
assessment  or  expense  to  the  income  bondholders  and  in  such 
manner  as  to  permit  the  resumption  of  interest  payments  on 
the  income  bonds,  with  "some  provision  regarding  past-due 
coupons."  The  plan  proposed  the  creation  of  an  issue  of 
$10,000,000  second  mortgage  30  year  4}^  p.  c.  bonds  (subject 
to  call  at  par),  to  rank  ahead  of  the  incomes;  $5,000,000  to  be 
issuable  only  after  July,  1907,  and  the  remainder  to  be  offered 
forthwith  at  90  and  interest  to  the  incoaae  bondholders,  with 
a  bonus  of  10  p.  c.  in  common  stock,  and  their  sale  to  be  un- 
derwritten by  the  trust  company  at  92i^.  The  executive 
committee  did  not,  as  expected,  act  on  this  plan  at  their 
meeting  on  Monday,  and  it  is  said  a  compromise  plan  has 
been  or  will  be  pubmitted. 

Stock  Pool.— To  protect  the  Interest  of  the  shareholders,  a 
stockholders'  committee,  including  Alexander  Brown  and 
George  C.  Jenkins,  has  obtained  the  deposit  of  a  majority  of 
the  stock  with  the  S  ife  Deposit  &  Trust  Co.  of  Baltimore  un- 
der a  3-year  voting  trust.  The  trustees  will  have  the  right 
to  sell  the  deposited  stock  at  a  price  which  must  be  consented 
to  by  at  least  75  p.  c.  in  interest  of  the  depositors.  Further 
deposits  are  invited  until  March  15.  Rumors  are  current  of 
movements  to  buy  control.    Mr.  Brown  was  quoted  on  Thurs- 
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day  as  saying  that  no  proposition  for  the  purchase  of  the 
pool  stock  had  been  received,  and  that  he  is  and  always 
haH  been  opposed  to  allowing  the  control  to  leave  Baltimore. 
—V.  80,  p.  228. 

United  Railways,  St.  Lonls.— Important  Interest  to  be  Ac- 
quirea  by  North  American  Co.— See  that  company  under  In- 
dustrials below.— V.  79,  p.  2749. 

Warren  &  Conicana  Pacifle  Ey.— Receivers— S.  F.  Carter 
and  W.  H.  Norris  were  recently  appointed  receivers  of  the 
J.  I.  Campbell  Lumber  Co.,  the  Tyler  County  Land  &  Tim- 
ber Co,  and  the  Warren  &  Corslcana  Pacific  Railway,  a  19- 
mile  road  extending  from  Warren  to  Campwood,  Tex.,  on 
application  of  I  L.  and  S.  M.  Campbell  (the  leading:  share- 
holders) on  the  ground  of  insolvency.  The  First  National 
Bank  of  Houston  is  said  to  hold  $97,500  notes.— V.  77,  p.  1226. 

Warren  EK. — Refunding,— Joeextb.  Walker  &  Sons,  20 
Broad  St,,  having  purchased  the  $473,000  first  refunding  33^ 
p.  c.  bonds,  due  August,  2000,  issued  to  take  up  the  cons.  7 
p.  c.  bonds  due  March  1,  1905,  will  receive  the  latter  bonds 
in  exchange  in  limited  amounts,  at  par  and  interest  for  the 
old  and  102J^  and  interest  for  the  new  bonds.  See  report  of 
Delaware  Lackawanna  &  Western  in  last  week's  Chronicle  , 
p.  868.-V.  72,  p.  628 

INDUSTBIAL.  GAS  AND  MISCELLANEOUS. 

iBolian,  Weber  Piano  &  Pianola  Co.— 3b  Guarantee  Pre 
f erred  Utock  of  Weber  Piano  Co.— See  that  company  below 
and  compare  V.  77,  p.  512;  V.  79,  p.  2797;  V.  80,  p.  118. 

Alaska  Packera'  Association.— Bonds  Offered.— The  Bank 
of  California,  San  Francisco,  is  offering  at  par  and  accrued 
interest  the  company's  first  mortgage  6  p.  c.  bonds ;  total 
amount  authorized  and  issued,  $2,OCO,000,  -V,  80,  p.  470. 

American  Ice  Co.— Further  Deposits  till  March  22.— The 
time  for  making  deposits  under  the  plan  has  been  extended 
until  and  including  March  22.  Upwards  of  a  majority  of 
each  class  of  stock  has  been  deposited.  See  advertisement  on 
another  page  and  plan  in  V,  8),  p.  165,  601. 

American  Iron  &  Steel  ManntacturiDg  Co.— Stock  Reduc- 
tion Approved.— At  the  meeting  on  Feb.  27  the  plan  to  re 
dace  the  common  stock  was  approved  without  opposition. 
Compare  V.  80,  p.  709,  224. 

American  Pneumatic  Service  Co.— iJ?i)or^— The  report 
for  the  year  ending  Dae.  81  shows: 

Tear—        Gross.  Expense:           Set.  Div.on  pf.  Bal ,  sur. 

1904 $312,166  fS5,342  $276,824         $276,824 

1908 299,381  29,481           269,900         269,900 

1902 285,111  28,242           256,869  $61,156  195,713 

-V.  79.  p.  2088. 

American  Eadiator  Co.— Report.  —The  results  for  the  year 
ending  Jan.  31  were  : 
Year—  Net  profits.        Div.on  pre/.     Div.on  com.    Bal.,  sur. 

1904  05 $703,930   (7%)  $210,000  (1%)  $48,930  $445,000 

1908-04 640,517   (7%)  210,000      330,517 

—V.  79,  p.  2088. 

American  (Bell)  Telephone  &  Telegraph  Co.— Bonds 
Sold.— A.  block  of  J25,C00,000  4  p.  c.  collateral  trust  bonds  of 
1899  has  been  sold  to  Kidder,  Peabody  &  Co.  and  Baring 
Bros,  jointly.  The  bonds  will  be  issued  from  time  to  time 
during  1905  as  funds  are  required  for  extensions  and  improve- 
ments. Of  the  authorized  issue,  $28,000,000  have  hereto- 
fore been  sold  and  $25,000,000  are  pledged  to  secure  the 
120,000,000  of  collateral  trust  5  p.  c.  notes  of  1904  due  in 
1907.-V.  80,  p.  873,  653. 

American  Tjpe  Foanders  Co.— Preferred  Stock— The  en- 
tire authorized  iesue  of  $2,000,000  preferred  stock  is  now 
outstanding,  the  last  block  having  been  offered  some  time 
ago  at  par  by  Fred.  H  Hatch,  80  Broad  St.-V.  79,  p.  1703. 

Associated  Merchants'  Co.— Report  for  Half-Year.-The 
report  for  the  half-year  ending  Fab.  1  shows: 

Ha'/-             Ntt            Div.  on         Biv.  on          Dtv.  on  *Extra  Balance, 

Yan'A  K     i?!?*"'*-    ^itpMHyii)    2clpMS%)     com.  {SH%)       divs.  surplus. 

JSSo?-*5®^'*'*J0    $119,843    $151,825    $175,716  $24,403  $96,813 

1908-4...  547,132       123,162       151,755       176,490  96,725 

*8«e  V.  79,  p.  1706,  2488;  V.  80,  p.  118. 

During  the  half-year  7  shares  of  first  preferred  stock  were 
converted  into  second  preferred  stock  and  6,260  shares  of 
first  preferred  into  common  stock.— V.  80,  p.  118. 

Bay  State  Gk&H  Co.— Money  from  Mr,  Addieks.—ReoeiveT 
George  Wbarton  Pepper  of  Philadelphia  bag  now  received 
the  entire  $48,254  which  J.  Edwards  Addicks  agreed  to  pay 
under  the  settlement  of  December  last.  Of  this  amount 
114,956  was  paid  by  Mr.  Addicks  personally  and  the  remain- 
der by  an  individual  who  took  over  the  mortgage  for  $38,298 
at  par.    Compare  V.  79,  p.  2698. 

Bush  Terminal  Co.,  Brooklyn,  N.  Y.— Bonds  Offered.— 
Hubscriptions  were  received  this  week  by  F.  J,  Lisman  &  Co., 
80  Broad  St..  New  York,  and  eimultaneonsly  in  Amsterdam 
Luf  ^^"<^<1  *  Van  Essen,  at  963^  and  interest  for  $1,000,000 
or  tnie  company's  consolidated  mortgage  5  p.  c.  50-year  gold 
bonds  of  $1,000  each,  due  Jan.  1,  1955,  redeemable  at  par  and 
interest  upon  6  months'  notice  on  Jan.  1,  1915,  or  on  any 
coupon  day  thereafter;  interest  payable  Jan.  1  and  Jnly  1  In 
New  York  City.  Title  Guarantee  &  Trust  Co.,  New  York, 
trustee.  Authorized  isfcue,  $10,000,000,  of  which  $3,459,000 
are  reserved  to  take  up  a  lihe  amount  of  Busn  Terminal  1st 
mortgage  48  of  1902  ;  $1,500,000  have  been  issued  as  part  of 
the  purchase  price  of  the  Bush  Co.,  Limited,  and  the  pro- 
ceeds of  the  $1,0C 0,000  now  sold  are  to  be  used  for  the 
further  development  of  the  property.  An  interesting  state- 
ment from  President  Bush,  together  with  a  report  of  earn- 


ings, will  be  found  on  pages  1005  and  1006  of  to-day's  Chron- 
icle F.  J.  Lisman  &  Co.  announced  on  Thursday  that  the 
bonds  were  largely  overeubsoribed.— V.  79,  p.  1956. 

Empire  Steel  &  Iron  Co.— New  Directors.- Arthur  A. 
Fowler  and  Anderson  Fowler,  both  of  New  York,  have  been 
elected  directors  to  succeed  Archer  Brown,  deceased,  and 
P.  Kleeburg.— V.  78,  p.  1390. 

Equitable  Life  Assurance  Soeietj.-Pol'cy-holders'  Com- 
mittee.— The  committee  below  named  has  been  formed  "to 
secure  for  the  policy-holders  the  right  to  vote  for  the  trustees 
and  so  participate  in  the  control  and  management  of  the 
Society."  It  is  proposed  to  enlarge  the  committee.  Policy- 
holders are  requested  to  send  their  names  without  delay  to 
the  Secretary  of  the  committee,  E.  J.  E^selstyn,  15  Broad 
St.,  N.  Y.  City.    The  committee  as  now  coDstituteo  includes: 

John  D.  Crimmlos,  Henry  Morgenthau,  £.  H.  OaterbrldKe,  Edwin 
Warfleld,  £.W.  Bloomlnizdaie,  Gtaas.  Balkley  Habbell,  John  B.  Stanch- 
field,  B.  8.  MaoArthnr.— V.  80,  p.  715. 

f  lelscbmann  Companies,  Cincinnati.— Ouer-SMbscn&ed. — 
This  company  is  to  be  incorporated  next  month  with  $6,000,- 
OGO  of  authorized  capital  stock,  of  which  one-half  will  be 
6  p.  c.  cumulative  preferred,  to  take  over  the  various  distil- 
leries, vinegar  plants  and  distributing  branches  of  the  firm  of 
FleischmannACo.,  established  many  years  ago.  The  Fleisch- 
mann  interests,  it  is  stated,  will  retain  all  the  common  stock 
and  a  large  block  of  the  preferred.  A  block  of  the  preferred 
was  offered  to  the  public  on  Feb.  18  at  $120  a  share  through 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  and  was 
largely  over-subscribed.  The  plants  included  in  the  merger 
and  the  officers  of  the  new  company  are  stated  as  follows  : 

The  distilleries  and  vinegar  hoaeea  at  Oinoinnati,  Baltimore.  Peeks- 
kill.  N.Y.,  Chicago,  and  one  near  New  York  City;  the  whiskey  and 
vinegar  dletrlbntlng  honses  at  New  York,  BalUmore,  Pittsburgh,  San 
Franoisoo  and  Milwaukee,  and  the  yeast  distributing  agencies  In  every 
large  city  in  the  country. 

.Tnllns  Fleisehmann,  Mayor  of  Clnolnnatl.who  has  had  general  charge 
of  the  business  for  a  number  of  years  past,  will  be  President  and  Gen- 
eral Manager;  Max  Fleisehmann,  First  Vice-President;  Jaoob  P.  Baiter, 
Second  Vice  President;  Oasper  H.  Bowe,  Treasarer,  and  Henry  J. 
Kaltenbaoh,  Secretary. 

Clenerai  Chemical  Co.— New  Director.— Everett  B.  Bragg 
of  Chicago  has  been  elected  director  and  3d  Vice-President , 
succeeding  Howard  F.  Chappell.  Compare  annual  report, 
V.  80,  p.  598. 

(xreat  Northern  Portland  Cement  Co.— Bonds.— Howard 

H.  Parsons,  83  Oris  wold  St.,  Detroit,  lately  offered  at 
par  and  interest  $600,000  of  first  mortgage  20-year  6  p.  c. 
gold  bonds;  denominations,  $25',),  $500,  $1,0C0;  dated  Nov.  1, 
1904;  interest  payable  May  1  and  Nov.  1  at  Union  Trust  Co. 
(trustee),  Detroit,  and  United  States  Mortgage  &  Trust  Co., 
New  York;  principal  due  Nov.  1,  1924,  but  subject  to  oall 
after  Nov.  1,  1914,  at  105  on  60  days' notice.  Capital  stock 
(as  reduced  by  vote  of  stockholders  Nov.  1, 1904):  Common, 
$2,500,000;  first  pref.,  $1,000,000;  second  pref.,  $500,000.  Both 
classes  of  preferred  are  subjrct  to  compulsory  retirement  at 
par.    An  advertisement  says: 

These  bonds  are  secured  by  first  Hen  upon  the  works  at  Marlbor- 
ough, Lake  County,  Mich.,  and  all  other  property  owned  In  Lake  and 
Newago  counties  (except  the  lots  in  the  Village  of  Marlborongh),  com- 
prising 8,000  acres  of  land,  marshes  and  lakes,  in  which  are  located 
their  marl  (oarbonate  of  lime)  and  clay  (silica  and  alumina)  deposits. 
The  plant  has  been  manufaotarlng  cement  for  more  than  a  year— from 
7C0  to  900  barrels  per  day  of  qaality  equal  to  the  heat.  The  money 
from  the  bonds,  after  paying  balance  due  on  present  equipment  and 
furnishing  working  capita),  should  complete  the  plant  to  the  capacity 
of  3,000  barrels  per  day.  faking  this  as  a  basis  and  running  330 
days  in  the  year:  Gross  sales,  990,000  barrels  at  $1  20,  $1,188,000; 
operating  expeusos,  figured  at  the  maximum  cost  shown  by  expert's 
table,  70  cents  per  barrel,  $692,000;  total  earnlncs,  $495,000;  interest 
on  $600,000  bonds  at  6  p.  c,  $36,000;  total  $159,000. 

The  "Ddtroit  Tribune"  of  Jan.  11  contains  a  full  descrip- 
tion cf  the  plant.    Compare  V.  75,  p.  344.— V.  76,  p.  1088. 

Herring-Hall-Marriu  Safe  Co.— Plan.— A  plan  of  reor- 
ganization, dated  March  1, 1905,  has  been  prepared  by  a  com- 
mittee consisting  of  Otto  T.  Bannard  and  J.  Edward  S Dud- 
ley, with  Henry  E.  Ahem,  as  Secretary,  26  Broad  St.,  New 
York  City.    The  committee  says  : 

The  net  earnings  for  the  past  year  were  $39,000,  and  although  year 
committee  believes  that  the  earnings  should  and  may  become  more 
than  double  that  amount,  the  present  capitalization  is  beyond  the 
probability  of  dividends  within  any  reasonable  period  except  for  the 
first  pref.  stock,  and  is  pzejadioial  to  the  interests  of  the  company. 

The  committee  therefore  proposes  that  a  new  company  be 
created,  to  be  called  "Herring-Hill-Marvin  Safe  &  Vault 
Company,"  or  such  other  name  as  the  committee  may  deter- 
mine, there  will  be  only  one  class  of  stock,  to  wit,  $700,000 
common  stock,  which  will   be  Issued  .for  existing  stock,  viz.: 

iPac^  $3,000  0/  Total.      ■ Will  receive  new  common . 

First  pref.  stuck.    $513,721  $3,000,  making  tot.  issuable,  $513,721  00 

2d  pref.  stock...       867,257         500         ' 144.542  83 

Common  stock...   1,302,150         100        43,406  00 

Total $2,683,128  $701,668  83 

The  committee  will  be  authorized  to  purchase  and  cancel  (If  every 
share  of  the  old  stoek  is  deposited  ander  the  pl  tn)  tbe  small  amount 
snttlolentto  reduce  the  new  capitalization  to  $700,000.  After  the  plan 
becomes  effective,  the  committee  is  authorized  to  sell  the  assets  to  the 
new  company,  in  the  discretion  of  the  committee,  and  to  cause  the  old 
company  to  be  dissolved. 

The  new  company  may  fund  the  floating  debt  and  provide  for  addi- 
tional working  catpital,  if  that  should  be  deemed  advisable,  by  iisuing 
debentures  or  mortgage  bonds,or  making  such  other  provision  as  may 
be  ooDsidered  expedient. 

Certificates  of  stock  to  be  deposited  with  New  York  Trust 
Co.,  28  Broad  St.,  New  York  City,  on  or  before  Mar.  25,  19C5, 

i2epor«.— See  page  995  of  to-day's  Chronicle.- V.  80,  p.  602. 

Independent  Brewing  Co.,  Pittsburgh.— Cor-soiidation.— 
The  Pittsburgh  Stock  Exchange  listed  two  weeks  since 
$8,695,000  each  of  this  company's  bonds,  preferred  stock  and 
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c&mmcn  s'ock  (par,  ;^50),  The  company  was  incorporaud 
in  Pencpylvania  oa  Jan.  7,  1905,  to  purchase  18  brew- 
eries In  Western  Penceylvania.  The  plants  were  taken  over 
on  Feb.  9  as,  it  is  understood,  of  July  1,  1904.  Their  aggre- 
gated annual  capacity  ig,  unofficially,  reported  as  1,000,- 
000  barrels  and  last  year's  sales  at  over  500,000  barrels.  The 
new  companv  is  capitalized  as  follows: 

Total  aathoiizedleaaeof  oommonsiLOk $4,500,000 

Seven  per  cent  oamulative  preferred  stock,  with  the  right 
of  participation  In  earalngs  equally  with  the  common 
stock  a.'ter  7  p.  o.  has  been  paid  on  the  preferred  and  10 

p.  0.  on  the  common 4,500,000 

First  mortgage  5U-;6ar  6  p.  c.  KOld  bontls,  interest,  payable 
In  January  and  July,  tax  free ;  trustee,  Colonial  Trust 
Co.,  Pittsburgh;  the  bonds  are  dated  Feb.  9, 1905,  and  are 
not  sm  jeot  to  cal:  before  matarlty.  There  are  stated  to 
banc  underlying  liens 4,500,000 

Of  these  amounts  there  will  remain  in  the  treasury  avail- 
able for  working  capital,  etc.,  |805  OGO  each  of  bonds  an i 
eecb  class  of  seock.    The  plants  acquired  are  the  following  : 

Duquesne  Brewii  gCo.,  D.  Lutz  &  Sons'  Brewintt  Co.,  American  Brewing  Co. 
of  Millvale.  Anon  Brewing  Co.  of  Moco^  gahelu  City,  Mouessea  Brewing  Co. 
of  Moneesen,  Hoenl  Brewing  Co.  of  M'llvale.  Butler  Brewing  Co.  of  Butler, 
Charleroi  Brewing  Co.  of  Criarlerol,  New  Kensington  Brewine  Co.  of  New 
KeLSington.  i.amorinns  Brewing  Co.  of  New  Ken-Mington,  >irst  Natlonnl  Brew- 
ing Co.  of  McKees  Kocks,  Homesteaa  Brewing  Co  of  Homestead,  Hill  Top 
Brewing  (>>  ,  Home  Brewing  Co.  of  Braddoclc,  Anderton  Brewing  Co.  <if  Beaver 
Falls,  and  the  Highland  Brewing  Co.  of  Bast  Liberty  (partially  complete,  to  be 
fluished  and  placed  In  operatu  n). 

The  new  company  was  organized  by  John  D.  Nicholson, 
a  mtmber  oi  the  advitoiy  bouid  of  the  Pittabargh  Brew- 
ing Co,  and  Maicus  Aaron,  a  member  of  the  Exfrcu.iv^ 
Committee  cf  the  same  corporation.  The  two  enttrpiis^s 
will  be  operated  ha:  monionsly,  though  by  independent  offi 
cers.  The  vesdors  subscribed  largely,  Heaving  only  |3, 000,000 
for  outside  subsciiptioLis,  which  subscriptions  amouated  tc 
abc  ut  |5,00fi,( 00.  Snbscr'plions  for  $1,000  preferred  s^oek 
and  |1,;  00  botsde,  it  is  f>aid,  carried  ^^650  common  otock  as 
boLu.?.  George  B.  Hiil  &  Co.  aided  ii.  floaticg  the  enterprise 
The  directors  include: 

Chairman,  Anton  lutz;  President,  John  BecSz;  Vioe-Prefiident' 
Walter  P.  Hansell;  Ireasurer,  C.  E.  Suocop;  J.  O.  De  Noon,  J.  P- 
MulvlhiU,  Joseph  Dletel  >,  and  others. 

ludiiina  &  lichi^-atj  Electric  Co.- Bonds  Offered.-  H.  L. 
Crawford  &  Co  ,  25  Bro;id  Street,  are  offaring  at  103  aiid  in- 
terest, Vy  advertisemeiit  oa  another  pag^j  the  unsold  onrtioR 
(|55fi,(00)of  this  company's  outstanding  issue  of  |;750,000  ttrsr 
ilei.  5  p.  c.  gold  bond?;  total  auchariz';d  itsue  $1.5J0  0  0;  re- 
ie.:v  d  in  tieaanry  $75\G00.  Bauds  dated  Feo.  1,  19C'5,  a>.:d 
due  Feb.  1,  1935,  bat  «ubje<.t  to  ciAl  as  an  entire  istue  al  lu5 
and  interest.  New  York  S  curity  &  Trust  Co.,  trustee.  A 
circular  furnishes  the  fallowing: 

stock  authorized,  $2,0CO,000;  reserved  in  treasury,  SlS-l.eoO;  out- 
standiDg,  $l,8b5,400;  aoinal  caeh  lavested  in  property  over  $2,25'),- 
OCO  The  ec'rnlD^s  for  the  year  ending  D-o.  lil,  1904,  were:  Gross. 
$214, sap;  txpenees  and  taxcp.  $109,40.'^;  net,  $104, y34;  Interest 
charge,  $37, .500;  eurplup,  $67,434.  Population  within  20  mll<  s  ex 
oeeds  200,000  people.  MnuicipaiUieB  aofu*Uy  served  are  South  Bend, 
Bnohaian,  Mlsbawaka  and  Elkhart.  All  fracchiees  are  perpetual 
Electricity  le  generated  by  water  power  of  St.  Jo? et  h  River  at  three 
points,  dfcvelov/lEg  at  present  time  ',000  electrical  h.  p.,  which  can  be 
Increased  by  2.000  h  p.  by  installing  additional  machln-ry;  steam  re- 
lay plants  at  Sonih  Bend,  2,000  h.  p.,  and  at  Elkhart,  600  h.  p. 
capacity.  These  bonds  are  a  first  and  only  lien  on  1. 11  of  the  proper- 
ties, rights  and  fraichlees  of  the  company,  and  are  further  secured  by 
deposit  with  the  tru&tee  of  absolutt^iy  all  outstanding  bonds  and 
Btbobs  of  the  ooDstltuent  oompanie*,  v:z  •  bt.  Joseph  &  Eikhart  Power 
Co.  (V.  79,  p.  156);  Buchanan  (Mich)  Co. ;  South  Bend  Electric  Co.; 
Elhhart  Electric  Co.  (V.  73,  p.  187). 

Dlreotore— ChiiB.  A. '..  hapin  and  Homer  C.  Chapln,  Cbioag",  111.;  E 
A.  SauLders  and  F.  A.  Bryan,  South  Beni,  Ind.;  Alfred  A.  Pop«, 
Cleveland,  Ohic;  J.  H.  Whlttemore  and  Howard  B.  Tuitle,  Naugatuck, 
Conn.;  H.  Hobart  Porter  &nd  fl.  L  Crawford.  New  York,  N.  Y. 

Isiternatioiial  Mercamliis  Miirine  C&.—Syndicate  jFa;- 
<ended.~The  necc:t=s!iry  75  p.  c.  in  interest  having  assented, 
the  underwriting  syndicate,  it  is  announced,  will  bo  ex- 
tended until  March  1,  1906.  See  V.  74,  p.  1198;  V.  75,  p. 
13y5.~V.>:0,  p.  654,  873, 

International  Silver  Co.— Report.— The  results  for  the 
calendar  yenr  were: 
lear.  Net.  Interest.      P/.  die(4%)     Deprec'n.      Bal.sur. 

1904 $90«,017       %Zii,b'i3       $iti3,0s0        $lt>  ,458        ij>140,886 

1903 958.187  SS-i.SS?  261,300  172,697  .6^•,7iJ3 

—V.  78,  p,  i;77. 

Luke  Snpi^rior  Corporation.— Listed  in  Philadelphia.— 
The  $40,000,000  c*.pital  etock  and  $3,000,0  0  20  year  income 
gold  bonds  have  been  listed  on  the  Philadelphia  Stock  Ex- 
change.—V.  80,  p.  715,  651. 

Nantucket  (Mass.)  Gas  Jk  Electric  Co.— iJtceiver's  Salt 
March  iC— This  compar.;y'8  property  is  to  be  sold  at  r<i- 
Cbiver's  Stile  at  the  Rt;al  Estate  Exchange,  Boston,  at  noon, 
Murch  10,  1905. -V.  79,  p.  155. 

Mhtional  Coiisoiidated  Wire  Co.— S'Mccesaor  Company.— 
This  company,  recently  incorporated  under  the  laws  of 
Maine  with  $16,0t)O,'  00  of  authorized  capital  stock,  has  taker 
over  the  Na'ioi-ai  S:ebl  &  Wire  Co.,  and  it  is  supposed  wl)i 
evtntually  absorb  that  company's  subs^dinriea  and  po.t^ioly 
other  corporations.  See  V.  77,  p.  2393,  21(31;  V.  78,  p.  1171; 
V.  79,  p.  683 

Nat  iontil  Steel  &  Wire  Co.— Sa?e.— Sae  National  Cons dU- 
dated  Wire  Co.  above.— V.  79,  p.  6S3. 

North  Ara«rlcan  Coinpans.— iVeto  Stock— Important  In- 
terest in  ike  United  Railwai^s  oj  at.  Louia~New  Directors — 
The  shareholders  will  meet  Mjtr.  16  to  vote  upon  int;rearttnL< 
the  oapital  stock  from  $17,000,000  to  :|iO,00  ),00f»,  to  provid- 
for  acqalring  (1)  an  important  intertat  in  the  United  Rail 
WJtys  of  St,  LoQia;  (2)  additional  sbartH  of  the  Union  Elto 
trie  Light  &  PowHF  Ci.  and  the  Liciede  Gas  Liglit  Co  ,  both 
of  St.  Lauie  (see  V.  80,  p.  602),  aud  (i)  for  certain  develop 
ments  of    the  said   properties.    Not    exceeding  .$7,600,001 


vfill  he  Miven  ia  direct  payment  for  the  fharas  acquired  ard 
$5,100,000  will  be  clfered  at  par  for  cash  to  the  shareholders 
of  the  Nortti  American  Co.  The  sale  of  this  last  block  at  par 
hag  been  underwritten  as  below  stated.  The  shareholders 
will  also  vote  Mar.  16  on  amending  the  by-laws  so  as  to  per- 
mit the  directors  at  their  discretiou  to  increase  the  members 
of  the  bard  from  12  to  not  exceeding  18. 

A  circular  under  date  ot  Feb.  23,  signed  by  President  Wet- 
more  and  Secretary  Burt,  says  in  substance: 

During  the  years  1901  to  1903  the  oompaiiy  acquired  large  interests 
in  ihe  elect'  io  li^ht  and  gas  companies  iu  Sc.  Louis,  and  has  since 
greatly  develojed  these  properties.  It  has  also  during  the  past  few 
years  largely  increased  its  luveptment  In  the  s  reel  railway  andelectiio 
light  properties  In  Milwaukee,  Wis.,  and  surrounding  territory.  An 
opportunity  la  now  presented  still  further  to  enlarge  the  company's 
Investments  In  all  the  properties  referred  to.  Contracts  have  lately 
been  entered  into  providing  for  the  purchase  ot  additional  shares  of 
the  stocks  of  the  Union  Electric  Light  &  Power  Co.  and  of  the  Laolede 
Gas  Light  Co.,  both  of  St.  Louis,  and  for  the  payment  of  the  purchase 
price  thereof  in  shares  of  our  oapital  stock.  A  oondltionai  contract 
has  also  been  entered  Into  providing  for  the  purchase  of  an  Import- 
ant Interest  In  the  United  Railways  Company  of  8t.  Lonla. 

To  provide  the  means  of  paying  for  these  iutt  rests  aud  to  furnish 
the  company  the  adultlonal  cash  which  it  mayrtqulre  for  certain 
further  developmpuits  of  the  properties  referred  to,  the  directors 
recommend  that  the  auehoilzed  capital  stock  be  increased  from  $17.- 
000.000  to  SJO,000,OCO.  Of  this  increase,  if  authorized,  not  exoeed- 
inx  $7,60O,0C0  will  be  issued  In  direct  payment  for  the  shares  of  stock 
covered  by  the  oontraots  above  refetTed  to;  ."iVOOO  shares  will  be 
(  fler^d  at  par  for  cash  pro  rata  to  tha  shanholders  ot  The  North 
American  Compauy  iu  order  to  provide  the  uorim  of  the  purchase 
price  of  i  he  railway  sharas  which  is  payable  in  cash,  and  tor  the  oth  ;r 
purposes  abiive  mentl  ned.  The  compauy  has  entered  into  a  contract 
with  William  O.  Sheldon  &  Co..  Spenoar  Tiask  &  G  >.  and  P.  S  Smithers 
&  Co.,  whe/6!>y  they  have  underwritten,  at  par,  ail  ot  the  said  ;  1,000 
shares  of  stock  which  may  not  ba  purchased  by  the  shareholders  ia 
pnraua;.ce  ot  the  offer  to  be  made  as  above  8t.^t»d. 

The  acqulslcons  now  coutemplared  wil,  in  the  judgment  of  the 
board,  when  the  propertlrs  Khail  hav«  been  farther  developed,  greatly 
enba  ce  the  value  of  our  shares.  The  purchase  oontrajt^i  are  condi- 
tional upon  the  invf-Btlgail  m  vf  titles,  fraQOhises,  e'c. 

In  view  ot  the  large  Interests  In  our  Btock  wuioh  will  be  held  in  St. 
Louis,  as  a  result  of  the  ooiisummatlon  of  the  parohases  referred  to, 
it  has  bten  agreed  that  the  St.  Louis  ahatehoiders  t h:*U  have  repre- 
sentatlveft  upon  the  board.  To  provide  for  such  representation  and 
also  for  the  piji«8ible  addition  of  representatives,  of  certain  interests 
In  Naw  York  ami  iHilwaekee,  the  directors  recommend  that  the  by- 
laws be  so  umended  as  to  permit  Iu  their  dlsoretion  the  Increase  of 
the  b^ard  from  the  pre^tnt  numbei  (twelve)  to  not  >'Xoeeding  eighteen, 
enoh  increase  to  preserve  the  olaseilioation  by  threes,  as  henstofore 
established.— V.  80,  p.  602. 

Nnnrthen  Iron  &  Steel  Co.,  Lsm  ted,  Collingwood,  Ont.— 
Stock  Offered.  —  A  block  of  the  $20  >,^  Oi  6  per  cent  p.:efdired 
stcck  of  this  conspaay  (successor  of  Cratnu  Steel  C  3.)  is  of- 
fered by  the  Imperial  Securities  Co,  of  Toroato  as  $35  per 
share  (par  $1C0),  the  price  to  be  advanced  March  14  to  $30. 

E8tim:^tfcd  output :  30,000  tons  of  flnl -h-d  steel  at  $1  65  per  ton 
bounty,  $4P,500;  10,000  toos  wire  rods  at  $B  per  tof,  f 60,000  ;  10,000 
tons  rolled  shapes,  briclxe-bars,  etc  ,  over  35  lbs.  per  yard,  $3  per  ton 
bounty,  $30,000;  total,  $139,500.-7.  79,  p.  1334. 

Nonh  Shore  Electric  ■  !o.,  Eri.nitiHs,  Etc.,  111. —J/icrease 
of  Capital  Stock. — This  company  has  filed  a  certificate  of  in- 
creabe  of  capital  stock  from  $1,250,000  to  $3,0'30,000.— V.  78, 
p.  1398. 

08ce..la  fonsolidated  Hiniug  Co.— JJeporf.— The  results 
for  tL.6  pKst  two  cal^U'iar  years  war?  : 
Year.  Qvoss.  Profits.     Improv'tt.      Dividends.       Bal.,sur. 

1904 $2,701,820  $79.'=',804  *132,984  (15.%)Ji288,l.'50  $374,370 

1903 2,108.924   588,154   1^9,419  (i%)   96,150   357,585 

-V.  79,p.  27 99. 

Panama  Canal.— Sfa  Level  Canal  Recommended. — The 
(.ngiueering  committee  of  the  Isthmian  Cawal  Ccmmiesicn 
on  Feb.  26  submitted  their  report,  recommotding  that  a  sea- 
level  canal  be  built.  The  cost  they  fc  Slim !»te  at  $280,500,000 
and  the  time  rtqnfred  for  coi-'Strnction  us  frooa  ten  \o  twelve 
years.    See  New  Yoik  "Times"  of  Feb.  27.— V.  78,  p.  1785. 

FLoeaix  (Ariz  )  Water  €,o.— Status  of  Litigation,— Q^q 
atate  iind  City  Department,  V.  80,  p.  885  —V.  78,  p.  1327. 

fitt»baigli  Brewimg  Co.— New  Allied  Company.— See  In- 
dependent Bxe-^  ing  Co.,  above.— V.  80,  p.  470. 

ProTidence  (E.  I.)  Gas  Co.— Increase  of  Ctpital  Stock.— 
The  shareholders  voted  on  Feb.  17  to  apply  to  the  State 
L'^gialaiure  for  authority  to  increase  the  capital  stock  from 
$3,250,00(1  to  $6,000,000,  as  from  time  to  time  required  for  im- 
provement's anl  additions.  Par  of  shares  $50.  Dividends 
bince  1880  8  p.  c.  per  annum,  payable  quarterly  in  January, 
etc.    No  boads.— V.  78,  p.  346. 

Railway  Steel  Spring  Co.~i2«pori.— TLe  report  for  the 

ythir  e^jdir  g  D  c.  31.  1904,  show.'?  : 


Surplus  on  hand  Deo.  31,  '0''..|1, 703,8-6 
Less  oominon  diviil'd  (2  p.  c.) 
paid   April,   lnOt,   irom   ac- 
cumulated surplus 260,1-8 -> 


Net  eurninKs  f or  19 H 11,0^9,943 

Less  pref.  uivideud  (7  p.  c.)..      iJ4t,u70 


Surplus  for  year  1901 $144,97* 

Balance $1,435,898  Total  surp.  Dec.  31.  1904.. $'.580,871 

Tt;e  ba!ance  sh^^et  shows  !?2,180,803  cash  on  hand  Dio.  8% 
1904,  agaiuttt  $!, 558,041  in  1903. 

The  stockholders  attheatmnal  meeting  on  Thursday  having 
voted  to  reduce  the  number  of  directors  from  15  to  11,  the 
foilowitig  (  h'lngf's  were  made  : 

Dlreotors  retired:  James  C.  Beaoh,  T.  n.  Newberry,  M.  B.  Parker 
and  Charlt-B  8oi)tr. 

Ulrt^<:t>  r<*  ♦! looted :  Julius  E.  Frenoh,  W.  H  SlIv<^rthorn,  Charles 
8'!Ott  Jr.,  Franks.  Layng,  3.  L.  Sohnonraiker,  Fraiik  O.  Baratow.Phllo 
N.  Frenoii.  Charles  Miller,  James  W.  Fuller.  Charles  W.  Barnum  and 
William  M.  BAruum  (the  last-named  Iu  place  of  S.  B.  Callaway,  de- 
oeasei!). 

Second  Annud  Dividend  on  Common  Stock.  —The  directors 
have  dteolared  si  dividend  >  f  2  p.  c.  on  the  common  stock 
payable  A.i«ril  3  to  holders  of  record  March  23.  Last  year, 
sam;^.— V.  79,  p.  2478. 

SchwarzHchiid  &  Sulibergfer  Vo.— Notes  Offer  I'd— Qold- 
man,  Sachs  &  Co.,  New  York,  are  oflferirg  at  par  aud  inter- 
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eat  for  delivery  April  1  the  unsold  portion  of  an  issue  of  $3,- 
000,000  3  year  5  p.  c.  gold  coupon  notes  ;  interest  April  1  and 
Oct.  1 ;  principal  due  April  1,  1908.  but  redeemable  on  any 
coupon  day  before  maturity  at  101 J^  and  interest  upon  80 
days'  notice.    A  circular  says  : 

This  New  York  corporation  Is  engaged  In  the  business  of  slanghterlng 
and  paoklnj?  cattle,  sheep  and  hogs  In  the  cities  of  Chicago,  Kansas 
City  and  NeWjYork,  and  the  sale  of  packinghouse  products  In  all  parts 
of  the -world.  Carries  on  an  extensive  trade,  now  aggregating  about 
$75,000,000  anDually.lwhlch  Is  continually  growing,  and  the  net  profits 
of  which  during  the  last  seven  years  have  averaged  over  $800,000  per 
year.  The  deductions  out  of  Its  earnings  during  the  last  seven  years 
for  betterments  and  depreciation  have  been  over  $3,000,000.  Com- 
pany covenants  that  It  will  not  execute  or  create  any  Hen  or  mortgage 
on  any  property  now  owned  by  It  during  the  life  of  any  of  said  notes 
unless  such  Hen  or  mortgage  shall,  with  the  obligation  secured  thereby, 
also  In  like  manner  secure  the  principal  and  Interest  of  same.— V.  80, 
p.  119. 

Standard  Oil  Co.— Investigation  by  Congress.— The  resolu- 
tion of  Congressman  Campbell  recently  adopted  by  the  House 
at  Washington  reads  as  follows  : 

Resolved,  That  the  Secretary  of  Commerce  and  Labor  be  and  hereby  is  re- 
quested to  Investtgate  the  cause  or  causes  of  the  low  prices  of  crude  oil  or  pe- 
trolenm  In  the  Dnited  States,  and  especially  in  the  Kansas  field,  and  the  un- 
usually large  margin  between  the  price  of  crude  oil  or  petroleum  and  the  sell 
ing  price  of  refined  oil  and  its  by-products,  and  whether  the  said  conditions 
have  resulted  in  whole  or  in  any  part  from  any  contract,  combination  in  the 
form  of  a  trust,  or  otherwise,  or  conspiracy  In  restraint  ot  trade  and  commerce 
among  the  several  States  and  Territories  and  with  foreign  countries ;  also 
whether  the  said  prices  have  been  controlled  in  whole  or  In  part  bv  any  cor- 
poration, joint-stock  company  or  corporate  combination  engaged  in  commerce 
amopg  the  several  States  and  Territories  or  witb  foreign  nations  ;  also  whether 
such  corporation,  joint-stock  company  or  corporate  combination  In  purchasing 
orude  oil  or  petroleufia  by  any  order  or  practice  of  discrimination  boycotts, 
biacklists  or  In  any  manner  discriminates  against  any  particular  oil  field  ;  also 
to  investigate  the  organization,  profits,  conduct  and  management  of  the  bust 
ness  of  such  corporation  or  corporations,  com  piny  orcompanlea  and  corporate 
combination.  If  any,  and  to  make  early  report  ot  its  finding,  according  to  law, 
toltbe  fud  that  such  Information  may  be  used  by  Congress  as  a  basis  for 
legislation,  or  by  the  Department  of  Justice  as  a  basis  for  legal  proceeaing  — V. 
79.  p.  2208. 

Swift  &  CompAnj.— Findings  Favorable,— The  report  of 
the  Commissioner  of  Corporations,  which  was  sent  to  Con- 
gress yesterday,  finds  that  "The  Big  Six"  packing  companies 
have  made  moderate  profits,  are  not  over-capital  (zed,  and  in 
1903  slaughtered  only  45  p.  c.  of  the  total  number  of  cattle 
killed.  Some  of  the  findings  follow.  (Compare  "New  York 
Evening  Poc-t"  of  March  8): 

The  six  packing  companies— Armour  &  Co.,  Swift  &  Co.,  Morris  & 
Co.,  Natlona'  Packing  Co.,  Sohwarzschlld  &  SulaTjerger  and  Oadahy 
Packing  Co.  slaughtered  in  the  year  1903  5,521,697  head  of  cattle  out 
of  a  total  slaughter  in  the  United  States  of  12.5oo,000  head,  or  about 
45  p  0.  The  average  net  profit  for  Armour,  Swift  and  gchwarzrchlld 
&  Sulzberger  for  the  twelve  months  ending  June  30, 1903,  was  99 
cents  per  head,  not  including  incidental  profits.  During  1902,  1903 
and  1 901  Swift  &  Co.'s  profits  did  not  exceed  2  p.  o.  of  the  total  sales 
Cndahy  &  Co. '8  profits  were  1'8  for  1904  and  2  3  p.  c.  for  1902.  See 
V.  80,  p.  603,  161. 

Tacoma  (Wash.)  Gas  &  Electric  Light  Co.— Price  of  Oas 
Reduced, — The  company  on  Feb.  7  reduced  it's  price  for  gas 
from  |1  60  to  |1  40  per  thousand  cubic  feet.— V.  68,  p.  247. 

Tennefiee  Coal  Iron  &  BR.  Co.— Merger  Delayed.— Toxxdh- 
ing  the  decline  yesterday  in  the  prices  of  the  Southern  iron 
stocks,  J.  H  Hoadley  is  quoted  as  saying  that  there  is  no 
change  in  the  status  of  the  merger  plan,  though  its  consum 
mation  may  be  deferred  uutil  after  the  annual  meeting  of 
this  company  in  May.— V.  80,  p.  872. 

United  Fruit  Co,— New  Stock.— To  provide  for  the  enlarge- 
ment of  the  raw  sugar  mill  at  the  Banes  plantation  in  Cuoa 
the  company  has  arranged  to  issue  $1,503,000  new  stock  at 
104,  the  issue  being  underwritten  by  Lee,  Higginson  &  Co., 
less  a  commission  of  IJ^  p.  c.  While  the  stockholders  of 
record  Feb.  23  are  given  the  right  to  subscribe,  the  manage- 
ment requests  them  to  permit  the  new  stock  to  be  taken  by 
Lee,  Higginson  &  Co.  in  order  that  the  company  may  gain 
the  advantage  of  having  a  representative  of  that  firm  on  the 
board  of  directors.  The  right  to  subscribe  will  expire  on 
March  6.  The  new  stock  is  to  be  paid  for  and  dated  April  3. 
It  will  practically  complete  the  total  of  $30,000,000  author- 
ized capital  stock  after  making  allowance  for  a  sufiBcient 
amount  to  provide  for  the  retirement  of  the  outstanding  con- 
vertible bonds.  The  capital  stock  at  present  outstanding 
amounts  to  $15,847,0C0;  the  convertible  bonds  outstanding 
aggregate  $3,631,000,  of  [which  $250,000  are  owned  bv  a  sub- 
company  and  not  listed  on  the  Exchanges.— V.  80,  p. "226. 

United  States  Telephone  Co.,  Cleveland,  0.— Report.— 
The  results  for  the  year  ending  Dec.  31  were  : 

Tear—      Gross.  Net. 

1904 $418,308         $152,168 

1903 379,235  139,957 

—V.  79,  p.  604. 

YlrglQia-Carolina  Chemical  Co.— iJecwion.— The  United 
States  Supreme  Court  on  Feb.  27  affirmed  the  decision  of  the 
Supreme  Court  of  Texas  in  the  suit  brought  by  that  State 
against  this  company's  subsidiary,  the  Southern  Cotton  Oil 
Co.  and  the  National  Cotton  Oil  Co.,  for  violation  of  the 
Texas  Anti-Trust  Act  of  1899.  This  Act,  it  is  said,  was  re- 
pealed by  the  Act  of  1903.— V.  80,  p.  875,  226. 

Weber  Piano  Co.— Guaranteed  Preferred  Stock.— The 
shareholders  will  vote  MarcH  10  on  increasing  the  capital 
stock  from  $600,003  to  $1,000,000  by  an  issue  of  $400,000  of 
cumulative  preferred  stock,  with  preference  both  as  to  prin- 
cipal and  as  to  dividends  at  the  rate  of  7  p.  o.  per  annum, 
payable  quarterly,  March  1,  etc.  The  dividends  will  be  guar- 
anteed by  the  Aeolian,  Weber  Piano  &  Pianola  Co.  (see  that 
company  above),  which  also  agrees  to  purchase  at  par  in  caeh 
the  entire  outstanding  issue  on  or  bffore  Jaly  1.  1925. 
^,Jtl  ?^®l®"o1  ^*°^^  '^*"  ^^  redeemable  at  par  In  cash  at  the  option 
?J^}^^,.^^y^^  ^'*.".°  V2  °°  *°<*  *"«>•  Jalyl.  l-»16 ;  "  will  have  no  vot 
Ing  power  except  In  the  event  of  default  In  the  payment  of  any  ac- 
crued dividends  continued  for  ninety  days,  when,  ana  In  that  event 
only,  the  whole  voting  power  of  the  capital  stooS  shall  vest  in  said 
preferred  stock. 


Charges, etc,  Div.onpref,  BaL.sur. 

$100,085         $11,178         $40,905 

99,277  3,293  37,387 


Westchester  Lighting  Co.— Bonds  O^ered, —butro  Bros.  & 
Co.,  25  Broad  St.,  New  York,  are  offering  at  93  and  interest 
the  unsold  portion  of  a  block  of  $1,000,000  New  York  & 
Westchester  Lighting  Co.  general  mortgage  100-year  coupon 
^srold  bonds,  dated  July  22,  1904,  interest  at  4  p.  c,  payable 
Jan.  1  and  July  1;  principal  and  interest  assumed  by  the 
Consolidated  Q-as  Co.  of  New  York  by  endorsement  on  each 
bond.  These  bonds  are  redeemable  at  par  and  interest  on 
any  interest  date  at  option  of  either  New  York  &  Westches- 
ter Lighting  Co.  or  the  Consolidated  Q-as  Co.  See  guaranty, 
etc.,  in  V.  79,  p.  2152,  1957. 

West  Virjrinia  Palp  &  Paper  Co.— Bonds  O^ered.— Stone 
&  Gray,  71  Broadway.  New  York,  are  offering  at  par  and  in- 
terest the  remaining  $500,000  of  the  company's  issue  of  $1,- 
000,000  first  mortgage  5  p.  c.  bonds  dated  April  1,  1904. 
(Compare  V.  78.  p.  1399.) 

These  bonds  are  a  first  mortgage  on  the  plants  recently  purchased 
from  the  Duncan  Company,  located  on  the  Hudson  River  at  Mechanlo- 
vlUe,  Saratoga  County.  New  York,  19  miles  above  Albany,  viz  :  Soda 
pulp  mill,  40  tons  dally  capacity;  six-machine  paper  mill,  capacity  for 
75  tons  per  day  of  high  grade  book  papers;  bleached  sulphite  pulp 
mill,  30  tons  dally  capacity;  a  valuable  water  power  plant  of  4.20O 
horse  power,  and  1  ."50  acres  of  land  embracing  flowage  rights  on  both 
sides  of  Hudson  River.  All  buildlntrs  of  brick  and  structural  steel; 
water  power  alone  is  ample  security  for  the  bonds.  Actual  cost  of 
plants  and  land,  $3,000,000. 

The  net  ♦earnings  of  the  West  Virginia  Pulp  &  Paper  Company  for 
the  past  five  years  are  as  follows:  1900.  $s70,574;  1 901,  $598,553; 
1902,  $634,839;  1903,  $740,419;  1904,  $853,561.  This  amount  wUl 
be  materially  increased  when  the  extensions  and  improvements  for 
which  these  bonds  are  issued  are  completed.  The  capital  stock  was 
increased  In  1904  from  $3,600,000  to  $7,500,000  and  the  net  earnings 
for  1904  show  over  11  p.  c.  earned  on  the  stock.  Annual  dividends 
of  6  p.  0.  have  been  paid  on  stock  for  past  five  years.— V.  78,  p.  1399. 

White  Knob  Copper  Co.— SaZe —Judge  Stevens  of  the 
United  States  District  Court,  at  Blackfoot,  Idaho,  on  Feb.  24 
ordered  the  sale  of  this  property;  upset  price,  $215,000,  sub- 
ject to  first  mortgage.    Sile  is  set  for  Mar.  18  at  Mackay,  Id. 

First  Instalment  Called.  -Holders  of  Knickerbocker  Trust 
Co.  receipts  for  the  stock  of  the  company  are  notified  that 
the  final  instalment  of  $1'50  per  share  is  payable  at  the  office 
of  the  Knickerbocker  Trust  Co.,  66  Broadway,  on  March  15. 
—V.  80,  p  476. 

Woo»8»cket  (R.  I  )  Gas  Co. — Change  in  Control.— A.  syn- 
dicate headed  by  Ber.;ron,  Storrs  &  Qriscom  of  New  York, 
and  representing,  it  is  sunposed,  the  United  Gas  &  Electric 
Co.  of  New  Jersey  (V.  78,  p.  233) ,  has  purchased  a  majority 
of  the  $250,0(K)  capital  stock.  The  company  has  recently 
p&id  dividends  at  the  rate  of  4  p.  c.  per  annum.  The  same 
interests  control  the  Pawtucket  Gas  Co.  (V.  79,  p.  2799),  and 
have  been  reported  as  seeking  to  purchase  the  Woonsocket 
Electric  Machine  &  Power  Co.— V.  73,  p.  286. 

—The  March  investment  list  of  Redmond  &  Co.  appears  in 
this  issue  opposite  the  first  page  of  reading  matter. 
This  list  of  investments  will  appeal  to  officers  of  in- 
stitutions and  to  conservative  investors  generally  as  the 
judgment  of  a  firm  experienced  in  making  selections  for  the 
safe  placing  of  funds,  and  the  rate  of  interest  yield,  in  one 
instance  as  high  as  five  per  cent,  is  as  full  as  can  be  realized 
on  securities  of  the  grade  offered.  The  offer  of  the  firm  to 
furnish  lists  suited  to  requirements  in  special  cases  is  one 
that  can  be  utilized  freely,  and  circulars  giving  detailed  in- 
formation can  be  had  whenever  desired. 

—Mr.  Edward  W.  Hardin  has  recently  been  appointed 
manager  of  the  bond  department  of  the  Chicago  banking 
and  brokerage  firm  of  Russell,  Brewster  &  Co.  Mr.  Hardin 
was  for  four  years  financial  editor  and  part  owner  of  the 
New  York  "Commercial."  Prior  to  that— from  1890  to  1899— 
he  was  financial  editor  of  the  Chicago  "Tribune,"  and  spent 
one  year  in  the  Philippines  as  United  States  Commissioner 
to  report  on  the  industrial  and  financial  condition  of  those 
islands.  For  the  past  year  he  has  been  associate  owner  and 
editor  of  the  Chicago  "Daily  Journal." 

—It  is  stated  that  the  Boston  Stock  Exchange  seat  of  Har- 
ris B.  Seams  has  been  posted  for  transfer  to  E.  Abbott  Brad- 
lee  of  Tucker,  Anthony  &  Co.  and  that  the  price  paid  for  the 
membership  was  $35,000.  Mr.  Bradlee,  it  is  reported,  will 
form  a  new  firm  under  the  name  of  Bradlee,  Catler  &  Clapp, 
the  other  members  being  Harold  G.  Cutler  and  Charles  E. 
Clapp. 

— William  E.  S*weet  &  Co.,  who  have  been  conducting  an 
investment  banking  business  in  Denver  since  1892,  have  just 
opened  a  new  office  on  the  first  floor  of  the  Equitable  build- 
ing, next  to  the  First  National  Bank  of  Danver,  They  make 
a  specialty  of  municipal  and  public  service  corporation  bonds. 

—The  card  of  J.  B.  Russell  &  Co.  appears  in  our  advertis- 
ing columns.  The  firm,  as  has  been  noted,  have  opened 
finely  fitted  offices  at  46  Wall  street,  and  will  make  a  snec- 
ialty  of  high-grade  bonds  and  investment  securities.  Tney 
are  members  of  the  N^-w  York  and  Chicago  Stock  Exchanges. 

— On  March  1  Mr.  Morton  C.  Nichols  became  a  member  of 
the  firm  of  Messra.  Ulman  Bros.,  the  New  York  Stock  Ex- 
change bankers  and  brokers  at  S3  Exchange  Place  The 
other  firm  members  are  Messrs.  Joseph  S.  Ulman  and  Elisha 
Dyer  Jr. 

—Chandler  Bros.  &  Co.,  Philadelphia,  advertise  that  they 
have  prepared  for  gratuitous  distribution  a  pamphlet  giving 
information  on  the  Philadelphia  Rapid  Trans i  o  Co.  and  its 
underlying  properties. 

— Mr.  Bertrand  D,  Depierris  was  this  week  admitted  into 
the  firm  of  Messrs.  E.  S.  Mendels  Jr.  &  Co.,  No.  6  Wall  St. 

— The  attention  of  investors  is  called  to  the  list  of  railroad 
bonds  advertised  on  another  page  by  Kinncutt  &  Potter. 
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THE    PENNSYLVANIA    RAILROAD    COMPANY. 


FIFIY-EiaHTH    ANNUAL    REPORT-FOR    THE    YEAR    ENDING    DECEMBER    31,    1904. 


General  Officb,  Broad  Street  Station, 

Philadrlphia,  28tb  February,  1905. 

The  Board  of  Directors  submit  herewith  to  the  Stockhold- 
ers of  The  Pennsylvania  Railroad  Company  a  synopsis  of 
their  Annual  Report  for  the  year  1 904: 

The  gross  earnings  of  all  lines  directly  operated  were.$118,l  45,270  06 
Operating  expenses 81,802,988  18 

Net  earnings  from  operation $36,342,28188 

Dednct  rentals  paid  roads  operated  on  basis  of  net 
earnings 6,738,609  54 

Net  operating  earnings  of  The  Pennsylvania  Railroad 
Company $29,603,672  34 

To  which  add: 

iDterest  from  Investments $10,126,031 18 

Rental  of  equipment  and  other  items.     1,288,232  18 

11,414,263  36 

Gross  income $41,017,935  70 

Dednct: 

Fixed  rentals,  leased  roads $4,464,354  61 

Interest  on  bonded  debt 5,274.447  90 

Interest  on  stock  allotment  receipts,. .       114,366  00 
Interest    on    mortgages   and  ground 
rents.  Interest  on  car  trusts,  taxe8,<kc.  3,173,900  38 

13,027,068  89 


Net  Income $27,990,866  81 

From  this  amount  the  following  deductions  have  been 
made: 
Payments  account  Sinking  and  Trust 
Funds  and  principal  of  Car  Trusts... $3,836,9 10  21 

Extraordinary  expenditures 6,220,922  60 

10,057,832  81 

Balance $17,933,034  00 

Dividend  of  6  per  cent 17,933,034  00 


Amount  to  credit  of  profit  and  loss  Deo.  31  st,  1903. . . .   $24,742,224  83 
Deduct  amount  charged  off  in  settlement  of  sundry 
accounts 16,740  47 

Amount  to  credit  of  profltand  loss  Dec.  31  st,  1904....  $24,725,494  36 
GENERAL  BALANCE  SHEET.    (Condensed.) 

Decembeb  SlBT,  1904. 
Assets— 

Cost  of  road,  equipment  and  real  estate $193,681,785  99 

Costof  securities  owned 219,645,430  86 

Securities  received  with  lease  of  U.  N.  J.  RR.  &  C.  Co.,       3,283,461  25 

Current  Assets  — 
Due  from  controlled  companies  for  ad- 
vances for  construction   and  other 

purposes $19,875,061  03 

Due  from  agents ..  .     5.668,99194 

Bills  receivable  and mlscellan's  assets.     5,095,135  81 

Materials 6,364,906  66 

Cash 38,340,033  26 

75,344,128  70 

Sinking  Funds,  Trust  Fund  and  Insurance  Fund 12,299,331  67 

Total $504,254,138  47 

Liabilities— 

Capital  stock $301,285,650  00 

Funded  debt  (including  mortgages  and  ground  rents) .   1 17,182,007  24 

Guaranteed  stock  and  bonds  of  the  Harrisburg  Ports- 
mouth Mt.  Joy  &  Lancaster  BR  Co 1,882,550  00 

Securities  received  with  lease  of  U.  N.  J.  RR..&  O.  Co.       3,283,461  25 
Current  Linbilities— 

Payrolls,   vouchers    and    net    traflBo 
balances $13,821,130  56 

Due  controlled  companies  other  than 
traffic  balances 19,517,059  22 

Due  Saving  Fund,  Relief  Fund  and  In- 
surance Fund 574,03785 

Interest  accrued,  matured  and  uncol- 
lected and  oivldends  uncollected 1,911,394  59 

Miscellaneous  liabilities 3,844,846  53 

39,668,468  75 

Sinking  Funds  and  Trust  Fund 16,226,.M6  87 

Profit  and  1088 24,725,484  33 

Total $504,254,138  47 

FUNDED  DEBT. 

The  amount  of  funded  debt,  including  mortgages  on  real 
estate  and  ground  rents,  December  31st,  904,  was  $117,183,- 
007  24,  being  an  increase  of  $465,723  2K.  This  is  accounted  for 
by  the  conversion  of  $i,000  of  your  Convertible  3J^  Per  Cent 
Bonds  into  capital  stock,  by  the  retirement  of  $<;8,000  of  the 
bonds  issued  under  the  consolidated  mortgage,  through  the 
Sinking  Fand  thereby  created,  by  the  purchase  and  retire- 
ment of  a  second  mortgage  6  per  cent  $500  bond  of  the  Sun- 
bury  Hazleton  &  Wilkesbarre  Railway  Company,  and  by  an 
increase  in  real  estate  mortgages  and  ground  rents  in  the  sum 
of  $499,222  k  6. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  held 
by  your  Company  December  Slst,  1904,  was  $2i9,681,161  (56. 
The  direct  revenue  received  from  securities  during  the  year 
was  t9,864,.533  50,  wliich  amounted  to  nearly  ^]^  per  cent 
upon  the  cost  thereof. 

CAR  TRUSTS. 

There  were  no  Car  Trust  Securities  issued  during  the  year. 

The  total  number  of  Car  Trust  cars  now  in  service  is  54,- 
963,  and  the  Car  Trust  certificates  outstanding  December 
31st,  1904,  aggregate  $38,400,000. 


TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  four  grand 
divisions  east  of  Pittsburgh  and  Erie  in  1904  was  133,466,425, 
a  decrease  of  12,541,018,  or  8*59  per  cent;  the  number  of  pas- 
sengers was  51,763,370,  a  decrease  of  1,894,268,  or  3*53  per 
cent 

Tlie  other  Railroad  Companies  east  of  Pittsbureh  and  Erie 
in  which  your  Company  is  interested  show  satisfactory  re- 
sults. Detailed  statements  of  their  operations  will  be  found 
in  their  respective  annual  reports,  as  well  as  in  the  full  report 
of  your  Company. 

PENNSYLVANIA  LINES  WEST  OF  PITTSBURGH. 

Pennsylvakia  Company. 

Gross  earnings  on  lines  operated  directly $36,390,581  92 

Operating  expenses 26,043,362  11 

Net  earnings  from  operation .$10,347,219  81 

Rentals  paid  roads  operated  on  basis  of  net  earnings...     2,054,351  25 

Net  operating  earnings  of  the  Pennsylvania  Company.  $8,292,868  56 
Dividends  and  interest  received  from  Investments 7,120,349  20 

Gross  income  .- $15,413,217  76 

Deduct  payments,  fixed  rentals  of  leased  roads,  inter- 
est on  funded  debt,  oar  trust  oars,  &c 10,225,287  34 

Net  income $5,187,930  42 

Deduct: 
Contribution  to  Sinking  Fond  319  per 

cent  Gold  Loan  of  1901 $1,334,000  00 

Contributions  to  Sinking  Fund  Guaran- 
teed Trust  Certificates,  Series  "A" 

and"B" 148,910  33 

Contribution  to  Sinking  Fund  for  re- 
Mo 


demption  of  Third  Mortgage  Bonds 

of  Pitts.  Fort  Wayne  &  Chicago  Ry.  Co.      145,000  00 

Dividend  of  5  per  cent  on  capital  stock.  2,000,000  00 


3,627,910  33 


Balance  transferred  to  credit  of  profit  and  loss $1,560,020  09 

Add  Profit  from  sale  of  securities  and  settlement  of  old 
accounts 757,167  57 


$2,317,187  66 
Deduct  amount  transferred  to  Extraordinary  Expendi- 
ture Fund 2,000,00000 

$317,187  66 
Amount  to  credit  of  profit  and  loss  account  December 
31st,  1903 6,398,949  24 


Balance  to  credit  of  profit  and  loss  Dec.  3lHt,  1904 $6,716,136  90 

PiTTSBUBGH  CINCINNATI  CHICAGO  &  ST.  LomS  RAILWAY  COMPAJJY. 

Gross  earnings  on  lines  operated  directly $28,532,475  38 

Operating  expenses 21,365,664  36 

Net  earnings  from  operation $7,166,811  02 

Deduct  rentals  ol  roads  operated  on  basis  of  net  earn's.       540,217  99 


Net  operating  earnings  of  the  P.  C.  C.  &  St.  L.  Ry.  Co  . . 

To  which  add: 
Dividends  and  interest  from  investments.. $65,970  32 
Proportion  of  profit  in  operating  St.  Louis 

Vandalla  &  Terre  Haute  Railroad 59,055  59 

Miscellaneous  income 64,501  57 


$6,626,593  03 


179,527  48 


Gross  Income $6,806,120  51 

Deduct: 

Fixed  rental  of  leased  roads $715,286  56 

Rental  paid  for  use  of  tracks  and  road  of 

other  companies  139,343  86 

Interest  on  lunded  debt.. .2,307,636  57 

Interest  general  account 49,869  60 

Proportion  of   payments  on  account  of 
oar  trust  cars,  including  interest  and 

expenses 659.145  73 

Advances  to  Cincinnati  Richmond  &  Fort 

Wayne  Railroad 14,600  58 

3,885.882  90 

Net  Income.  $2,920,237  61 

The  following  amounts  have  been  deducted,  vie.: 
Contribution  to    Sinking  Fund  for  con- 
solidated mortgage  bonds $379,890  00 

Amount  carried  to  Sinking  Fund  for  re- 
demption of  Dayton  &  Western  Rail- 
road Company  mortgage  bonds  matur- 
ing January  Ist,  1905 63,62398 

Amount  of  net  earnings  applicable  to  and 
declared  as  dividends: 
Four  per  cent  on  pre- 
ferred stock   ...$1,098,122  00 

Three  per  cent  on  com- 
mon stock 743,389  50 

1,841,511  80 

2,285,026  48 


Balance  to  credit  of  Profit  and  Loss  for  the  year  1904. 
Add  amount  realized  in  settlement  of  old  accounts 


$635,212  13 
107,936  15 


Deduct  Extraordinary  Expenditures  In  revising  grades 
and  alignment  and  other  outlay  not  properly  charge- 
able to  capital  account 


$743,148  28 


690,058  45 


Add  amount  to  credit  of  profit  and  loss  Dec.  3lBt,1903. 


$53,089  83 
3,',  06,835  44 


Balance  to  credit  of  profit  and  loss  Dec.  Slst,  1904 $3,759,925  27 
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CA.PITAL  STOCK  AND  FUNDED  DEBT. 

As  announced  in  the  last  report,  and  in  order  to  reimburse 
its  treasury  for  the  heavy  expenditures  made  by  the  Penn- 
sylvania Company  for  betterments  and  improvements  upon 
its  leased  and  controlled  lines,  and  to  secute  the  additional 
funds  needed  for  further  work  of  a  like  character,  that  Com- 
pany made  an  issue  of  $50,0(0,(00  of  temporary  collateral 
obligations,  which  will  mature  October  1,  1905. 

In  order  to  partially  provide  for  these  obligations,  it  was 
deemed  wise  to  dispose  of  the  $5,000,000  of  Series  C  of  3i^ 
per  cent  Guaranteed  Trust  Certificates,  which  it  had  hereto- 
fore authorized  under  date  of  December  1,  1903,  and  also  of 
an  issue  of  like  certificates  for  $10,000,000  (both  being 
secured  bv  an  equal  amount  of  Pittsburgh  Fort  Wayne  & 
Chicago  Railway  7  per  cent  Special  Guaranteed  Stock  as 
collateral),  known  as  Series  D,  bearing  date  December  1st, 
1904,  and  maturing  forty  years  thereafter. 
"These  obligations  appear  upon  the  Balance  Sheet  of  the 
Oompany,  and  also  the  changes  in  assets  and  liabilities  re- 
sulting from  their  issue  and  sale.  In  order  to  place  that 
Company  in  a  stronger  position  to  meet  the  financial  require- 
ments of  the  large  system  under  its  control  and  manage- 
ment, it  is  desirable  to  substantially  increase  its  capital  stock, 
and  your  Company,  as  its  sole  shareholder,  will  be  called 
upon  to  subscribe  the  needful  amount  for  this  purpose.  It 
will  be  noted  that  the  Pennsylvania  Company,  after  paying 
a  dividend  of  5  per  cent  for  the  past  year  and  making  large 
contributions  to  its  various  Sinking  Funds,  carries  a  substan- 
tial balance  to  the  credit  of  its  Profit  and  Loss  account. 

A  further  issue  was  made  by  the  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Railway  Company  of  $7,000,000  of  Series 
F  of  its  Consolidated  Mortgage  4  per  cent  bonds,  for  the  pur- 
pose of  paying  off  $2,996,000  of  7  per  cent  bonds  of  one  of  its 
constituent  lines,  the  Columbus  &  Indianapolis  Central  Rail- 
way, which  matured  November  1st,  1904,  and  also  securing 
the  necessary  funds  for  construction  and  equipment  expendi- 
tures  upon  its  system. 

The  issue  of  General  Mortgage  Bonds  for  $10,000,000  here- 
tofore authorized  by  the  Cleveland  &  Pittsburgh  Railroad 
Company  for  delivery  to  your  Company  under  the  terms  of 
the  lease  of  that  property  in  payment  for  betterments  and 
improvements  thereto,  having  been  exhausted,  an  agree- 
ment was  reached  under  which  in  pursuance  of  the  action  of 
its  shareholders  of  May  19th,  1904,  the  authorized  capital 
stock  of  the  Cleveland  &  Pittsburgh  Railroad  Company  was 
increased  from  $11,261,865  33  to  the  sum  of  $32,000,000.  This 
additional  stock  is  known  as  Special  Guaranteed  Better- 
ment Stock  and  will  be  issued  to  your  company  from  time 
to  time  as  betterments  and  improvements  are  made,  your 
Company  guaranteeing  quarterly  dividends  thereon  free  of 
taxes  at  the  rate  of  4  per  cent  per  annum,  the  yearly  rental 
paid  for  the  leased  property  being-  increased  by  the  amount 
necessary  to  provide  for  the  dividend  upon  the  additional 
stock. 

In  pursuance  of  this  arrangement  there  were  received 
from  the  Cleveland  &  Pittsburgh  Railroad  Company  80,862 
shares  of  such  stock,  of  which  80,000  shares  were  sold  by  the 
Pennsylvania  Company  to  reimburse  it  for  expenditures 
theretofore  made. 

In  pursuance  of  a  similar  agreement  with  the  Erie  &  Pitts- 
burgh Railroad  Company  and  of  like  action  of  its  share- 
holders on  the  9th  of  January,  1905,  and  by  reason  of  the 
fact  that  the  issue  of  General  Mortgage  Bonds  provided  for 
the  payment  of  betterments  to  its  property  had  also  been  ex- 
hausted, the  authorized  capital  stock  of  that  Companv  has 
been  mcreased  from  $2,000,000  to  $4,500,000;  and  your  "Com- 
pany has  agreed  to  accept  said  stock  in  payment  for  better- 
ments and  improvements  made  from  time  to  time  under  the 
terms  of  the  lease,  and  to  guarantee  a  quarterly  dividend 
thereon  at  the  rate  of  7  per  cent  per  annum,  clear  of  taxes, 
the  rental  paid  under  the  lease  of  the  Erie  &  Pittsburgh 
Railroad  being  also  increased  by  the  amount  necessary  to 
provide  the  dividend  fund  on  such  additional  stock 

In  pursuance  of  an  agreement  under  date  of  December 
29th,  1904,  the  Terre  Haute  &  Indianapolis,  St.  Louis  Van- 
daha  &  Terre  Haute,  Terre  Haute  &  Loganport,  Logansport 
&  Toledo  and  Indianapolis  &  Vincennes  railroads  were 
merged  and  consolidated  under  the  title  of  the  Vandalia 
Railroad  Company,  taking  effect  January  1st,  1905.  In  this 
Company  the  Pennsylvania  Company  has  a  large  controllinj? 
interest. 

This  consolidation  merges  into  one  system  the  lines  which 
form  your  direct  connection  via  Indianapolis  with  St.  Louis, 
together  with  the  roads  tributary  thereto  extending  to  Vin- 
cennes on  the  south  and  to  South  Bend  and  Butler,  Indiana, 
on  the  north,  embracing  an  aggregate  of  640  miles.  The 
terms  of  consolidation  are  believed  to  be  equitable  to  all 
interests  and  are  such  as  to  place  the  new  corporation  on  a 
strong  basis. 

The  amount  of  Capital  Expenditures  during  the  year  on 
theLiines  west  of  Pittsburgh  for  construction,  equipment  and 
real  estate  was  $9,938,257  eO. 

Heavy  expenditures  were  "necessary  upon  the  Pittsburgh 
Fort  Wayne  &  Chicago  Railway  in  the  elevation  of  tracks  in 
Chicago,  Pittsburgh  and  Allegheny  City,  for  the  purpose  of 
eliminating  grade  crossings,  in  the  completion  of  its  double- 
track  system  between  Pittsburgh  and  Chicago,  in  the  con- 
struction of  third,  fourth  and  fifth  tracks  and  sidings  at 
various  points,  and  in  the  further  extension  of  yards,  and 
other  terminal  improvements.  Large  outlays  were  also 
made  for  double-tracking  and  yards  on    the  Cleveland  & 


Pittsburgh  Railroad  and  on  the  other  hues  in  your  North- 
western system.  On  the  Southwestern  system  the  same 
liberal  outlay  was  required  in  connection  with  the  track 
elevation  in  Chicago,  the  construction  of  additional  tracks 
and  the  increase  of  yard,  shop  and  other  terminal  facilities. 
The  Ohio  Connecting  Railway,  which  furnishes  the  main 
highway  for  the  interchange  of  traffic  between  the  two  sys- 
tems near  Pittsburgh,  was  further  improved  by  the  comple- 
ti>in  of  additional  connections  with  the  Pittsburgh  Fort 
Wayne  &  Chicago  Railway  north  of  the  Ohio  River  and  the 
construction  of  the  large  distributing  yard  at  Scully's 
Station  south  of  the  river. 

There  were  also  further  material  increases  of  the  motive 
power  and  equipment  on  both  systems. 

TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburgh  was  111,616,354,  an  increase  of  2,103,419.  The 
number  of  passengers  carried  was  27,871,252,  an  increase  of 
614,194. 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburgh 
for  the  year  1904  were  $238,242,402  27,  operating  expenses, 
$171,457,693  83,  and  net  earnings,  $66,784,708  44,  a  decrease  in 
gross  earnings  compared  with  1903  of  $4,275,355  58  and  a 
decrease  in  net  earnings  of  $353,611  60.  There  were  284,619,- 
214  tons  of  freight  moved,  being  a  decrease  of  10,501,1P4  tons, 
and  119,948,663  passengers  carried,  a  decrease  of  3,683,540. 

GENERAL   REMARKS. 

The  tonnage  shows  a  substantial  decrease,  both  in  volume 
and  mileage  as  compared  with  the  exceptional  figures  of 
1903,  but  an  increase  in  the  ton  mileage  over  that  of  1902.  The 
gross  rate  per  ton  per  mile  was  the  same  as  in  1903,  but 
there  having  been  a  reduction  in  expenses  there  was  a  slight 
gain  in  the  net  earnings  per  ton  per  mile.  There  was  a 
lessened  demand  during  the  summer  upon  your  facilities 
and  equipment,  but  the  experience  of  the  closing  months 
showed  conclusively  that  the  heavy  expenditures  made  for 
increased  facilities  during  the  past  two  years  were  more 
than  justified.  The  completion  of  the  Brilliant  Branch,  the 
practical  rebuilding  of  the  Port  Perry  Branch  and  the  con- 
struction of  its  western  connection  with  the  Main  Line  at 
Brinton,  together  with  the  extensive  additions  made  to  the 
yards  on  the  Pittsburgh  Virginia  &  Charlestou  and  Alle- 
gheny Valley  railways,  and  the  improvements  upon  your 
western  lines  in  and  adjacent  to  Allegheny  City  and  South 
Pittsburgh  should  largely  solve  the  problem  of  a  free  move- 
ment in  the  Pittsburgh  District  and  to  a  great  extent  elimi- 
nate the  congestion  that  has  heretofore  prevailed  therein. 

A  large  outlay  was  made  upon  the  Petersburg  Branch,  and 
on  the  HoUidaysburg  yard,  which  is  now  being  further  de- 
veloped so  as  to  fully  accommodate  the  coal  and  other  heavy 
traffic.  The  Fairview  yard  is  in  active  service,  although  its 
track  system  is  not  fully  completed,  and  is  proving  of  great 
value  in  expediting  the  movement  of  your  tonnage.  The 
four-tracking  of  the  Northern  Central  Railway  between  New 
Cumberland  and  York  Haven,  over  which  the  heavy  ton- 
nage east-bound  from  the  Fairview  yard  passes,  has  been 
completed,  and  the  line  between  York  Haven  and  Columbia, 
which  includes  the  new  double-track  stone  bridge  over  the 
Susquehanna  River  at  Shoch's,  is  now  in  service.  The  pres- 
ent tracks  east  of  Columbia  will  be  used  until  the  new 
freight  line  under  construction  from  Columbia  to  Glenloch  is 
completed.  Heavy  expenditures  have  been  made  between 
Columbia  and  Atglen  where  this  road  strikes  the  Main  Line, 
and  between  Atglen  and  Parkesburg  and  Thorndale  and 
Glenloih,  and  the  work  will  be  pushed  vigorously  during  the 
current  year. 

The  other  important  items  of  construction  upon  the  Main 
Line  during  the  year  were  as  follows: 

On  the  Pittsburgh  Division  the  extension  of  the  four-track 
system  between  Latrobe  and  Derry,  Blairsville  Intersection 
and  Bolivar,  South  Fork  and  Viaduct,  and  Lily  and  Portage; 
the  revision  of  the  line  between  Derry  and  Bradenville  and  the 
completion  of  the  single-track  west-bound  tunnel  at  Gallitzin. 
On  the  Western  Pennsylvania  Division  the  second  track 
was  completed  between  Bolivar  Junction  and  Blairsville, 
and  running  facilities  increased  at  other  peints.  At  Altoona 
the  Juniata  shops  were  further  extended  and  a  heavy  ex- 
penditure was  made  on  the  new  repair  shops  at  Blair 
Furnnce. 

On  the  Middle  Division  work  was  prosecuted  on  the  new 
four-trHck  line  through  Newport  and  completed  between  the 
west  end  of  Newport  and  a  point  about  a  mile  west  of 
Millerstown. 

On  the  Philadelphia  Division  subs*antial  progress  was 
made  in  the  elevation  of  the  tracks  between  Highspire  and 
Harrisburg  to  avoid  damage  from  floods.  The  line  between 
Atglen  and  Christiana  was  revised,  the  new  four-track  stone 
bridge  at  Coatesville  completed  and  further  improvements 
made  in  the  freight  yard  at  West  Philadelphia.  The  new 
elevated  freight  road  through  that  section,  connecting  the 
Main  Line  and  the  New  York  Division  with  the  Delaware 
Extension  and  the  Philadelphia  Baltimore  «fe  Washington 
Railroad,  was  in  full  service  after  the  15th  of  April,  although 
the  entire  work  thereon  was  not  completed  until  the  end  of 
the  year. 

The  tunnel  for  the  use  of  passenger  trains  between  your 
New  York  Division  and  the  Main  Line,  which  required  the 
re-looation  of  a  portion  of  the  Junction  Railroad,  was  ftlso 
opened  for  traffic  on  November  13th. 
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The  grades  east-bound  on  the  Trenton  Cut-off  between 
Glenloch  and  Morrisville  were  reduced  to  15  8-10  feet  per 
mile. 

On  the  United  Rail'Oa-^'s  of  New  Jersey  Division  the  eleva- 
tion of  the  tracks  through  Newark  and  New  Brunswick  was 
completed,  and  a  further  large  expenditure  made  to  put  the 
new  freight  yard  at  Waverly  into  service,  in  the  improve- 
ment of  the  New  York  Bay  branches  and  in  the  construc- 
tion of  the  jump-over  to  carry  east-bound  passenger  trains 
above  te  tracks  connecting  with  the  Waverly  yard.  Work 
was  commenced  upon  the  new  repair  shops  east  of  Trenton, 
and  your  round  house  aud  yard  facilities  improved  at 
Camden. 

The  main  outlay,  however,  on  that  division  was  upon  the 
new  freight  terminal  at  Greenville,  in  dredging  the  channel, 
filling  in  the  yard,  extension  of  tracks,  construction  of  trans- 
fer bridges,  piers,  and  other  improvements  necessary  for  the 
handling  of  the  traf5c  exchanged  with  the  New  York  New 
Haven  &  Hartford  Railroad,  and  of  that  destined  to  New 
York  Harbor  points.  The  material  for  filling  this  yard  is 
now  obtained  from  the  excavation  made  in  connection  with 
your  Terminal  Station  in  New  York  City. 

It  will  be  seen  that  of  the  important  improvements  out- 
lined in  the  Annual  Report  for  1903,  as  necessary  to  enable 
your  trafiSc  to  be  promptly  and  economically  handled,  a  ma- 
terial portion  has  been  substantially  completed. 

Extensive  additions  were  also  made  to  your  passenger  and 
postal  equipment,  and  to  the  tools  and  machinery  for  your 
shops,  and  $783,982  14  was  expended  in  the  purchase  of  real 
estate. 

The  aggregate  of  these  expenditures  during  the  year  upon 
your  line  between  New  York  and  Pittsburgh  and  the 
branches  operated  in  connection  therewith,  including  $3,- 
514,238  45  paid  on  account  of  the  principal  of  Car  Trusts, 
was  $31,669,655  86,  of  which  the  sum  of  $12,199,494  81  was 
charged  to  capital  account  and  $9,470,161  05  against  the  in- 
come for  the  j'ear. 

The  outlay  upon  your  branch  and  auxiliary  lines  operated 
as  a  part  of  the  four  Grand  Divisions  East  of  Erie  and 
Pittsburgh  amounted  to  ;$5,358,736  57  and  th'i  funds  there- 
for were  supplied  by  the  respective  Companies  making 
the  improvements  out  of  surplus  income  or  from  other 
sources. 

On  these  lines  the  largest  expenditure  was  upon  the  Pitts- 
burgh Virginia  &  Charleston,  the  Cambria  &  Clearfield,  the 
Western  New  York  &  Pennsylvania  and  the  Allegheny  Val- 
ley railways.  The  main  items  upon  the  first-named  road 
were  the  purchase  of  right  of  way  and  real  estate,  the  im- 
provement of  the  Shire  Oaks  and  other  yards,  and  the  con- 
struction of  the  Axle  Works  Connection.  On  the  Cambria 
&  Clearfield  the  largest  outlay  was  on  the  extension  beyond 
Dill  town,  and  in  the  improvement  of  the  line  between  Ams- 
bry  and  Irvona,  ia  pursuance  of  the  contract  under  which 
trackage  and  other  facilities  are  provided  for  the  New  York 
Central  System  upon  that  road,  and  the  construction  of  a 
new  road  known  as  the  Cherry  Tree  &  Dixonville  Railroad, 
about  38*8  miles  in  length,  the  cost  of  which  under  that  con- 
tract is  borne  equally  by  your  own  and  the  New  York  Cen- 
tral interests.  On  the  Western  New  York  &  Pennsylvania 
Railway  there  was  a  large  amount  of  work  done  at  South 
Buffalo  and  Olean  in  the  extension  and  improvement  of 
dock,  yard  and  shop  facilities.  On  the  Allegheny  Valley 
Railway  there  was  a  considerable  expenditure  upon  the 
Coleman  Yard  and  upon  additional  track  and  freight  facili- 
ties. A  further  outlay  was  also  made  upon  the  Monongahela 
Railroad  in  yard  improvements  at  Brownsville  Junction, 
where,  under  an  arrangement  with  the  Pittsburgh  &  Lake 
Erie  Railroad,  the  cost  of  this  work  is  equally  divided. 

The  main  items  of  expenditure  during  the  current  year 
upon  your  Main  Line  will  be  the  construction  of  the  elevated 
freight  road  along  Duquesne  Way  and  of  the  new  freight 
station  at  the  Point  in  Pittsburgh,  the  extension  of  the  four- 
track  system  on  the  Monongahela  Division,  and  of  second 
track  and  sidings  in  the  coke  region,  the  further  completion 
of  the  four-track  system  on  the  Pittsburgh  and  Middle  di- 
visions, and  the  work  upon  the  new  freight  line  between 
Columbia  and  Glenloch.  Large  additions  will  also  be  re- 
quired to  your  motive  power  and  equipment;  and  necessary 
provision  must  be  made  for  a  permanent  water  supply  for 
your  Main  Line.  Serious  delay  has  already  resulted  in  the 
handling  of  tratBc  on  yonr  Pittsburgh  Division  from  the  in- 
sufficient amount  and  bad  quality  of  the  water  that  was  ob- 
tainable during  the  recent  drought  in  that  district. 

The  Tunnel  Line  into  New  York  is  now  under  active  con- 
struction. Contracts  have  been  awarded  for  the  two  tun- 
nels under  the  North  River  between  the  Weehawken  Shaft 
in  New  Jersey  and  the  east  side  of  Tenth  Avenue,  New  York 
City,  for  the  excavation  and  retaining  walls  for  the  Termi- 
nal Passenger  Station  between  Seventh  and  Ninth  Avenues 
in  that  city,  and  for  the  four  tunnels  under  the  East  River 
to  East  Avenue  in  Long  Island  City.  The  remaining  tunnel 
work  under  Bergen  Hill  on  the  west  side  of  the  North  River 
and  in  New  York  City  east  of  the  station  will  be  put  under 
contract  during  the  current  year,  as  also  the  Terminal  Sta- 
tion itself,  and  it  is  expected  that  the  entire  line  will  be 
ready  for  traffic  in  the  fall  of  1908. 

A  large  power  house  is  almost  completed  in  Long  Island 
City  and  another  will  be  erected  on  the  west  side  of  the 
North  River,  which  will  have  sufficient  capacity  to  supply 
not  only  the  power  sufficient  for  the  operation  of  the  tun- 
nels, but  also  for  that  portion  of  the  Long  Island  Railroad 


System  in  and  adjacent  to  the  city  of  Brooklyn  which  is 
now  being  equipped  for  electric  service. 

Further  large  purchases  have  been  made  of  real  estate  for 
the  use  of  this  line  in  New  York  City  west  of  Ninth  Avenue 
and  also  in  Long  Island  City  and  in  New  Jersey;  while  a 
sale  of  a  portion  of  the  property  fronting  on  Eighth  Avenue, 
New  York  City,  opposite  the  Termioal  Station,  has  been 
arranged  with  the  United  States  Government  for  use  as  a 
General  Post-Office,  your  company  reserving  the  sub-surface- 
rights  for  railway  purposes. 

Large  expenditures  were  necessary  upon  this  line;  and 
also  upon  the  Philadelphia  Baltimore  &  Washington,  the 
Northern  Central  and  the  Long  Island  Railroads,  in  the 
elimination  of  ^rade  crossings  through  cities,  the  construc- 
tion of  additional  tracks  and  the  increase  and  improvement 
of  terminal  facilities. 

In  pursuance  of  the  policy  under  which  your  company 
heretofore  authorized  tbe  jiuarawty  of  $10,000,000  of  4  per 
cent  refunding  bonds  issued  by  the  Long  Island  Railroad 
Company  for  the  purpose  of  constructing  the  important  im- 
provements necessary  for  the  deve'opment  of  its  system, 
your  Company  has  guaranteed  a  further  issue  of  $3,200,000  of 
the  same  securities.  It  has  also  united  with  the  other  Com- 
panies which  are  equal  owners  with  it  in  the  line  between 
Washington  and  Richmond,  namely  the  Southern,  Atlantic 
Coast  Line,  Baltimore  &  Ohio,  Chesapeake  &  Ohio  and  Sea- 
board Air  Line  railway  companies,  in  guaranteeing  $6,500,- 
000  of  the  4  per  cent  Collateral  Trust  Bonds  issued  by  the  Rich- 
mond-Wrishington  Company  for  the  purpose  of  double-track- 
ing and  otherwise  improving  that  important  link  in  the 
railway  communications  between  the  North  and  South,  over 
which  a  large  volume  of  traffic  passes  to  and  from  your 
system. 

The  charges  to  Capital  Account  during  the  year  were  as 
follows  : 

COST  OF  ROAD : 

Being  expenditure  In  construction  of  Brilliant 
Bra)ich,  Duquesne  Way  Elevated  Road,  Petersburg 
Branch, new  freight  line  from  York  Haven  to  Glen- 
loch, elevated  freight  road  through  West  Philadel- 
phia, Fairvlew  and  Hollidaysburg  Yards,  exten- 
sion of  four-track  system  on  Main  Line,  Gallilzin 
tunnel,  reduction  of  grades  on  Trenton  Cut-off,  new 
shops  and  terminal  facilities $10,757,843  38 

EQUIPMENT : 

Passenger,  Postal,  Car  Trust  and  other  equipment...  691,306  33 
REAL  ErfTATE 750,345  1© 

Total  charges  to  Capital  Account  for  1904 $12,199,494  81 

The  increase  of  the  CAPITAL  STOCK  during  the  year 

was  as  follows: 

Amount  issued  to  shareholders  who  had  paid  75  per 

cent  under  allotment  of  March  25th,  1903,  upon 

payment  of  remaining  instalment  June  25th,  1 904     $4,764,750  00- 

Issued   for   fraoUonal   scrip   resulting   from   stock 

allotment  and  conversion  of  Bonds 99,15000 

Issued  in  exchange  for  Convertible  Bonds  of  Novem- 
ber Ist,  1902 3,500  00 

$4,867,400  00 


As  advised  in  the  call  for  the  Annual  Meeting,  your 
authority  will  be  requested  for  an  increase  in  the  bonded 
indebtedness  of  the  Company.  Besides  making  provision 
for  your  consolidated  mortgage  bonds,  which  mature  in  the 
early  summer,  it  will,  as  already  noted,  be  necessary  to 
provide  the  funds  for  a  further  subscription  to  the  capital 
stock  of  the  Pennsylvania  Company  for  that  portion  of  the 
construction  and  equipment  expenditure  of  the  year  to  be 
charged  to  capital  account  and  for  the  current  outlay  upon 
the  New  York  Tunnel  Line. 

Your  Company  having  acquired  the  ownership  of  prac- 
tically the  entire  capital  stock  of  the  Pittsburgh  Virginia  & 
Charleston  Railway,  which  was  built  as  a  feeder  to  your 
Main  Line,  and  through  its  connection  with  your  system  at 
Pittsburgh  makes  tributary  thereto  the  large  steel  and  coal 
industries  of  the  Monongahela  Valley,  it  is  proposed  to  con- 
solidate this  road  with  your  Main  Line  under  the  provisions 
of  the  Act  of  Assembly  of  the  Commonwealth  of  Pennsyl- 
vania of  March  22d,  1901.  Resolutions  authorizing  this 
action  will  be  submitted  for  your  approval  at  the  Annual 
Meeting. 

Your  Board  have  to  record  with  deep  regret  the  death  on 
January  7th,  1904,  of  Mr  Charles  A.  Chipley,  who  had  been 
connected  with  your  Company  for  over  twenty-four  years 
and  had  during  the  greater  part  of  that  time  ably  and  faith- 
fully filled  responsible  positions  in  the  traffic  department 
and  been  your  General  Freight  Agent  from  March  10th, 
1897,  until  May  1st,  1899. 

Your  Board  have  also  to  record  the  death  on  June  14th, 
1904,  of  Mr.  F.Wolcott  Jackson,  who  for  over  forty-eight  years 
had  been  associated  with  the  management  of  the  United 
Railroads  of  New  -lersey.  After  the  lease  of  that  line  by 
your  Company  in  June,  1871,  Mr.  Jackson  continued  to  per- 
form the  duties  of  its  General  Superintendent  until  Janu- 
ary Ist,  1899,  and  on  May  18tli,  1898,  was  elected  President 
of  that  Company,  which  position  he  occupied  until  his 
death.  His  intimate  knowledge  of  the  property,  ability  and 
sterling  integrity,  made  his  services  of  special  value,  while 
his  personal  traits  won  the  warm  regard  of  his  associates. 

The  Company  also  lost  by  death  on  the  19th  of  September 
Mr.  William  A.  Pratt,  Assistant  to  the  Chief  Engineer, 
who  had  in  that  capacity,  and  as  Engineer  of  Bridges,  ren- 
dered faithful  and  able  service  for  nearly  twenty  years.  Mr. 
Pratt  was  but  fifty  years  of  age  at  the  time  of  his  death,  and 
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gave  promise  of  exceptional  usefulness  in  the  important 
department  with  which  he  was  connected. 

On  May  31st  Mr  Robert  W.  Smith,  who  had  been  your 
Treasurer  for  over  seventeen  years,  and  had  also  occupied 
the  like  responsible  position  in  many  of  your  subsidiary 
Companies,  was  compelled  by  ill  health  to  tender  his  resig- 
nation, which  was  accepted,  and  Mr.  Smith  assigned  to 
other  and  less  onerons  duties. 

In  pursuance  of  the  amended  orgarization  adopted  May 
19th,  1904,  Mr.  Henry  Tatnall  was  appointed  Sixth  Vice- 
President  and  elected  Treasurer,  taking  effect  June  1st,  1904. 

Mr.  Louis  H.  Barker  was  also  appointed  Assistant  Chief 
Engineer  January  1st,  1905,  and  Mr.  E.  B.  Temple  Assistant 
to  Chief  Engineer. 


Mr.  R.  L.  Franklin  was  appointed  Assistant  Freight  Claim 
Agent  February  1st,  1904. 

The  Board  desire  to  express  their  acknowledgments  to  the 
officers  and  employees  for  the  efficiency  and  fidelity  with 
which  they  have  performed  their  duties  during  the  past  year. 
By  order  of  the  Board, 

A.  J.  CASSATT, 

President. 


STOCKHOLDERS  MAY  OBTAIN  COPIES  OF  THE  REPORT  IN 
PAMPHLET  FORM  ON  APPLICATION  IN  PERSON  OR  BY  LET 
TER  TO  LEWIS  NEILSON,  SECRETARY,  ROOM  271  BROAD 
STREET  STATION,  PHILADELPHIA. 


BUSH    TERMINAL    COMPANY. 


OFFICIAL    STATEMENT. 


The  property  of  The  Bush  Terminal  Company  is  located  in 
the  Borough  of  Brooklyn,  City  of  New  York,  immediately 
adjoining  the  Brooklyn  terminal  of  the  ferry  from  Thirty- 
ninth  Street,  Brooklyn,  to  the  Battery,  Manhattan.  It  cov- 
ers approximately  thirty  (30)  city  blocks,  or,  including  the 
land  under  water,  about  two  hundred  (200)  acres,  and  fronts 
upon  the  Government  channel,  which  is  forty  (40)  feet  deep 
at  low  water.  The  total  frontage  on  this  channel  is  thirty- 
one  hundred  and  twenty  (3,120)  feet.  The  property  is 
located  in  a  rapidly  developing  section  of  New  York,  about 
one  mile  nearer  the  business  centre  than  the  large  terminal 
now  being  established  by  the  Pennsylvania  Railroad  system, 
near  the  foot  of  Sixty-fifth  Street,  South  Brooklyn. 

The  Bush  Terminal  Company  has  acquired  the  property, 
franchises  and  good  will  of  The  Bush  Company,  Limited. 
The  Bush  Terminal  Railroad  Company,  and  the  Bush  Land 
Company,  and  represents,  therefore,  a  consolidation  of  four 
corporatioDs  which  have,  during  the  past  ten  years,  been 
gradually  developing  an  extensive  section  of  South  Brook- 
lyn water-front,  and  which,  while  operated  ia  harmony  in 
the  past,  have  heretofore  been  under  separate  corporate 
ownership. 

The  original  company  was  The  Bush  Company,  Limited, 
which  began  the  development  ten  years  ago,  and  has  estab- 
lished a  business  organization  which  bas  had  the  general 
management  of  all  of  the  enterprises.  The  second  corpora- 
tion formed  was  The  Bush  Terminal  Company,  which  ac- 
quired the  sixteen  blocks  adjoining  the  property  of  The  Bush 
Company,  Limited,  and  wbich,  together  with  the  land  under 
water,  comprises  an  area  of  about  one  hundred  and  twenty- 
five  (125)  acres  of  property. 

The  third  corporation  to  be  formed  was  The  Bush  Ter- 
minal Railroad  Company,  which  has  secured  a  franchise  for 
a  freight  and  passenger  railroad  extending  from  Twenty- 
eighth  Street  and  Second  Avenue,  South  Brooklyn,  to  Sixty- 
fifth  Street  and  First  Avenue,  a  total  distance  of  about  two 
miles,  and  running  along  the  water-front  of  that  section, 
which  fronts  upon  the  Government  channel,  forty  (40)  feet 
deep,  at  low  water.  This  railroad  is  designed  to  develop  for 
manufacturing  purposes  this  two  miles  of  valuable  water- 
front, and  the  uplands  immediately  in  the  rear,  and  to  offer 
a  connection  at  Sixty-fifth  Street  with  the  Long  Island  Rail- 
road and  its  allied  interests,  the  Pennsylvania  Railroad,  and 
the  New  York  Connecting  Railroad,  which  is  being  con- 
structed to  reach  the  New  England  territory  by  way  of  the 
New  York  New  Haven  &  Hartford  Railroad.  It  is  a  terminal 
railroad  within  New  York  City,  supplying  facilities  for  ex- 
tensive water-front  territory.  Its  franchise  is  undoubtedly 
of  great  value. 

^  The  last  corporation  to  be  formed  is  the  Bush  Land 
Company,  which  is  the  owner  of  nine  (9)  blocks  of  property 
along  the  line  of  The  Bush  Terminal  RR.  Co.,  and  a  short 
distance  north  of  the  property  of  the  Bush  Company, 
Limited.  It  is  intended  to  open  this  property  by  extending 
tracks  from"  The  Bush  Terminal  RR.,  and  to  there  develope 
sites  for  manufacturing  enterprises  which  should  prove 
important  feeders  to  the  Bush  Terminal  RR.  Co.  and 
the  warehouses  of  the  Bush  Terminal  Company.  Part  of 
this  land  may  be  sold  and  the  balance  improved  by  the 
erection  of  model  factories,  which  will  be  rented. 

While  this  terminal  system  supplies  to  the  Port  facilities 
of  a  much  more  modern  character  than  it  has  previously 

Sossessed,  the  business  is  not  in  any  sense  experimental,  but 
as  been  the  gradual  outgrowth  of  a  legitimate  and  profit- 
able business  first  established  by  The  Bush  Company.  Lim- 
ited, in  1895.  ^ 

There  have  been  already  constructed  five  (5)  piers,  the 
largest  in  the  port  of  New  York,  which  are  occupied  in  part 
by  the, 

Prince  Line,  Limited,  operating  five  different  steamslilp  lines. 

New  York  &  Mediterranean  Steamslilp  Company,  operating  from 
New  York  to  all  Mediterranean  ports 

Florlo  Line,  operating  from  Italian  ports. 

Amerloan  Hawaiian  Steamship  Company,  operatlnir  between  New 
York  and  the  Hawaiian  Islands  and  the  west  coast  of  the  United 
States. 

Clyde  Steamship  Line,  from  San  Domingo. 

Walter  F.  Beoker  Steamship  ILine,  operating  from  Mediterranean 
ports. 

Lnlgi  Oapucolo  A  Co.  Line,  operating  from  Mediterranean  ports. 


Unlone  Austriaca  Navagazione  Line,  operating  from  Mediterranean 
ports. 

Hansa  Steamship  Line,  from  Calcntta,  Colombo,  etc. 

American  &  Indian  Line,  from  Calcutta,  Colombo,  etc. 

Oriental  Freight  Line,  and  the  Amerloan  &  Oriental  Steamship  Com- 
pany, from  China  and  Japan  ports. 

Ceballos  Steamship  Line,  from  Spain. 

These  piers,  in  addition,  offer  accommodations  to  many 
transient  freight  steamers  bringing  incoming  cargo  requir- 
ing wharf  and  warehouse  facilities. 

Each  pier  is  approximately  thirteen  hundred  and  forty 
(1,340)  feet  long  and  one  hundred  and  fifty  (150)  feet  wide, 
with  intervening  water  spaces  two  hundred  and  seventy 
(270)  feet  wide,  and  there  remains  space  to  build  two  ad- 
ditional piers  of  a  similar  character.  These  will  be  con- 
structed from  the  proceeds  of  sale  of  consolidated  bonds. 
Fifty  (50)  warehouses  are  built  and  in  operation,  and  space 
remains  for  the  construction  of  such  additional  warehouses 
as  may  be  required.  The  railroad  terminal  operated  by  the 
Company  is  used  by  the 

N.  Y.  Central  &  Hudson  River  RR. 

N.  Y.  Ontario  &  Western  RR. 

Lehigh  Valley  RR. 

Baltimore  &  Ohio  RR. 

West  Shore  RR. 

Central  RR.  of  New  Jersey. 

Delaware  Lackawanna  &  Western  RR. 

Erie  RR. 

A  source  of  strength  to  the  enterprise  is  the  fact  that  the 
income  is  derived  from  a  variety  of  sources: 

First. — From  rentals  from  steamship  companies  using  the 
wharf  facilities. 

Second. — From  the  income  of  the  warehouses  owned  by 
the  Company. 
Third. — From  the  operation  of  the  railroad  terminal. 
Fourth.— From  rentals  from  the  model  factories  now  in 
course  of  construction. 

Preparatory  to  consolidation  of  the  companies,  Mr,  Ptephen 
Little,  a  certified  public  accountant  of  New  York  City,  ex- 
amined the  accounts  of  The  Bush  Company,  Limited  and 
The  Bush  Terminal  Company,  and  while  these  Companies 
have  heretofore  been  under  separate  corporate  ownership 
their  accounts  have  been  so  kept  that  it  has  been  possible 
for  him  to  determine  what  the  actual  operations  would  have 
been  had  they  been  consolidated  under  one  ownership  for 
eleven  months  prior  to  January  1,  1905 

Attention  should  be  particularly  called  to  the  fact  that  the 
two  blocks  of  warehouses  just  built,  comprising  stores  Nos. 
39  to  50,  inclusive,  were  only  completed  and  earning  for  an 
average  of  three  of  the  eleven  months.  These  stores  fur- 
nished earnings  during  January,  1905,  amounting  to  $10,000. 
It  should  also  be  noted  that  the  last  pier  built  was  only  com- 
pleted in  time  to  produce  income  for  about  one-half  of  the 
eleven  months.  In  estimating  the  surplus  for  the  year, 
proper  allowance  for  this  income  should  be  made,  which 
would  have  added  upwards  of  §30,000  to  the  net  surplus  of 
$119,680  55,  shown  in  the  attached  report  from  Mr.  Stephen 
Little,  making  a  total  surplus  of  about  $200,000. 

The  consolidation  as  effected  provides  for  an  issue  of  ten 
million  dollars  of  Consolidated  5  per  cent  bonds.  One 
million  five  hundred  thousand  dollars  of  these  have  been 
issued  to  the  Bush  Company,  Limited,  in  part  payment  for 
its  plant.  It  is  now  proposed  to  sell  an  additional  one 
million  dollars  of  these  bonds  for  the  purpose  of  continuing 
the  development  of  the  Company's  property.  It  is  estimated 
that  this  expenditure  will  provide  additional  income  of  up- 
wards of  one  hundred  thousand  dollars  per  year,  and  it 
should  be  noted  that  the  company  has  been  carrying,  and 
is  carrying,  a  large  amount  of  undeveloped  property  which 
from  time  to  time  will  be  improved  from  the  proceeds  of 
the  sale  of  Consolidated  bonds,  and  such  expenditures  will 
not  only  produce  direct  income,  but  will  bring  into  earn- 
ing this  undeveloped  property  which  is  now  unproductive. 

In  the  income  statement  prepared  by  Mr.  Little,  and  pre- 
sented herewith,  no  estimate  of  the  earnings  of  the  property 
of  The  Bush  Land  Company  or  The  Bush  Terminal  Railroad 
Company  is  made.    These  will  not  be  important  for  the 
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first  year,  but  from  that  time  on  should  steadily  increase 
and  represent  a  substantial  part  of  the  total  income  of  the 
company. 

Of  the  Consolidated  Mortgage  Bonds,  three  million,  four 
hundred  and  fifty-nine  thousand  dollars  ($3,459,000)  are 
reserved  to  retire  the  existing  First  Mortgage  Bonds.  The 
consolidated  mortgage  is  a  second  lien  upon  all  of  the  prop 
erty  of  The  Bush  Terminal  Company  and  The  Bush  Company, 
Limited,  and  a  first  lien  upon  the  stock  of  The  Bush  Land 
Company  and  The  Bush  Terminal  Railroad  Company,  which 


is  deposited  with  the  Trustee  as  collateral  security.  In  my 
opinion,  these  bonds  possess  to  an  unusual  degree  the  advan- 
tages offered  by  a  real  estate  mortgage  and  by  the  bonds  of 
transportation  companies,  as  it  represents  a  lien  upon  a  large 
tract  of  valuable  real  estate  in  New  York  City  which  is 
rapidly  increasing  in  value,  and  which  is  used  as  a  terminal 
by  many  of  the  great  railroad  and  steamship  lines  entering 
this  port. 

(Signed)  IRVING  T.  BUSH, 

President. 


EXTRACTS    FROM    AUDITOR'S   REPORT. 


100  Broadway,  New  York,  February  6,  1905. 
Irving  T.  Bush,  Etq.,  President,  New  York  City. 

Dear  Sib  :  Pursuant  to  your  request  I  beg  to  report  that  I  have  made  a  careful  examination  of  the  books  and  ac- 
counts of  your  respective  Companies  for  the  eleven  months  ended  December  31, 1904,  and  as  the  result  of  such  examina- 
tion, I  submit  herewith : 

1. — The  income  account  for  that  period  covering  the  actual  operations  of  these  Companies  separately  and  conjointly. 
To  the  actual  surplus  for  eleven  months  I  have  added  one-eleventh  or  $16,223  38  to  cover  the  month  of  January,  1905, 
making  the  surplus  for  the  twelve  months  then  ended  $194,680  55.  From  this  amount  I  have  deducted  $75,000  00  for  in- 
terest on  $1,500,000  00  5%  Consolidated  bon  ds  to  be  issued  as  proposed  to  the  Bush  Company,  Limited,  in  part  payment  for 
its  plant,  leaving  the  remaining  surplus  standing  at  $119,680  55,  provided  the  plants  had  been  operated  upon  the  consoli- 
dated basis.  The  estimated  surplus^of  $16,223  38  for  the  month  of  January,  1905,  is  undoubtedly  considerably  under  what 
the  actual  figures  will  prove  to  be. 


INCOME  ACCOUNT  OF  THE  UNDERMENTIONED  COMPANIES  FOB  THE  ELEVEN  MONTHS  ENDED  DECEMBER  31,    1904, 

TOTAI,. 


Description.  Bdsh  Company,  Ltd 

Gross  Income $307,02138 

Add  proportion  of  Bnsh  Term.    Co.'s    for 
expenses  of  Its  management 36,634  15 


Less  Operating  Expenses. 


$343,655  53 
134,196  74 


BCSH  Tebminal  Compant. 

$214,914  49 
Less  paid  Bash  Co.,  Ltd., 'for  Its  proportion  of 
expenses  for  management 36,63415 

$174,280  34 
26,261  97 


Net  Income $209,458  79 

Add  for  Interest  on  dally  bank  balances 

Total  Net  Income  $209,458  79 


$152,018  37 
1,456  00 


$521,935  87 
160,458  71 

$361,477T6 
1,456  OO 


From  whioh  deduct  Int.  on  funded 
debt,  being  4%  Int.  on  $3,389,000  1st 
Mtge.  bonds 


$153,474  37       $362,933  16 


Less  int.  accrued  and  collected  at 
time  of  delivery  of  bonds  to  sub- 
sorlbers 


$124,263  33 


6,433  15 


Interest  on  40tb  St.  Mtge.,  Brooklyn. 
Taxes 


Total  Deductions 


$11,000  00 
24,207  79 

$35,207  79 


117,830  18 
31,438  02 


Actual  Siu-plus  for  11  months $174,25100 

Add  one-eleventh    on   this    basis    for  the 
month  of  Jan.,  1905 15,841  00 

SUKPLUS  for  year  ended  Jan.  31,  1905,  11 


$145,268  20 
$4,206 17 

382  38 


117,83018 
ll,0<iOOO 
55.645  SI 

$184,475  99 

$178,457  17 

16,223  38 


months  actual,. 1  mo.  estimated $190,092  00 $4,588  55       $194,680  55 


Deduct  int.  'charge  on  $1,500,000  5%  Con- 
sol.  Bds.  to  be  issued  to  the  Bush  Co.,  Ltd., 
in  part  payment  of  its  plant 

Net  Sdbplus  for  yr.  ended  Jan  31, 1905,  if 
both  plants  had  been  operated  upon  the 
consolidated  basis 


75,000  00 


$119,680  55 


NOTE. 

'  Attention  is  directed  to  the  fact  that  the  Bush.  Term.  Co.'s  new  stores,  No,  89  to  50,  inclusive,  earned  in  Jan.,  1905,  the 
sum  of  $10,000.  They  have  only  been  completed  and  in  condition  to  make  earnings  for  substantially  three  of  the 
eleven  months, 

STATEMENT    OF    CURRENT    ASSETS    AND    LIABILITIES    ON    DECEMBER    31ST,    1904. 


OuKKENT  Assets— 

Supplies,  Material,  etc.,  on  hand $28,958  58 

Accrued  Storage  and  23  Labor 189,473  63 

AccountB  Receivable  .-      .  171,746  26 

First  Mtwe.  4%  Bonds  (70)  sold  but  not  delivered 61,600  00 

SlnklngFund 15000 

Cash  in  Bank  and  in  office 18,626  15 

$470,554  62 


Current  I<iabilities— 

Accounts  Payable. $173,235  63 

Vouchers  Payable 13,836  45 

Interest  accrued  on  1st  Mtge.  4%  Bonds 33,89000 

Payment  for  options  subject  to  return 1,000  00 


$221,962  03 


In  conclusion,  I  desire  to  say  that  I  found  your  accounts  to  be  systematically  and  accurately  kept.  The  proposed 
consolidation,  however,  would  still  further  simplify  the  applica  tion  of  the  System.  My  thanks  are  due  to  Messrs.  Simonds 
and  Horton  of  your  striff,  who  gave  me  every  assistance  in  the  prosecution  of  my  examination. 

Respectfully  submitted, 

(Signed),  Stephen  Little, 

Certified  Public  Accountant. 


The  Financial  Review  for  1905,  published  at  the  office 
of  the  COMMEHOiAL  AND  FINANCIAL  CHRONICLE,  Is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1904,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  Btatistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1904,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
In  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  In  1904. 

Money  rates  by  weeks  for  past  4  years  on  all  classes  of  loans. 

Weekly  Bank  Statements  in  1904. 

Crop  Statistics  for  a  seriea  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver  -Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 


Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange— Daily  Prices  in  New  York  In  1904. 

Bank  of  England  Weekly  Statements  in  1904,  and  the 
changes  in  the  Bank  rate  for  a  series  of  years. 

Government  Bonds— Monthly  Range  since  1860  and  Debt 
Statement. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  and  Miecellaneous  Bonds  and  Stocks— Monthly 
Range  of  Prices  for  Ave  years  in  New  York  and  for  one 
year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Constrnotion,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  1Q%  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  518  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  London. 


Mar.  4, 1905.  | 
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COMMERCIAL      EPITOME 

Friday  Night,  March  3, 1905. 
An  active  condition  of  basiness  has  been  experienced  in  a 
nnmber  of  lines  of  merchandise.  There  has  been  a  liberal 
movement  of  goods  into  the  hands  of  the  coosamiog  trade, 
and  there  has  been  considerable  contracting  for  supplies 
against  prospective  requirements  for  the  coming  season.  The 
reports  from  the  iron  markets  have  been  of  exceptional 
activity,  large  purchases  being  reported  and  mills  being  heavy 
buyers  to  cover  their  indicated  wants.  la  the  speculative 
markets  the  feature  has  be^n  a  sharp  downward  turn  to 
values  for  wheat,  the  indications  being  that  the  "equeeza"  of 
May  delivery  ba9  been  abandoned. 


StoekM  of  MereKatuHse. 


IiMd ..... ... tOB. 

lobaooo,  domeatlo hhia 

CX)flee,  Brazil bags. 

Ooffee,  Java,  Ao mats. 

Ooffee,  other..... bago 

Bagar... hbdB 

Sugar bags,  &o 

Molasses,  foreign bbds. 

Hides No. 

Ootton.... ...bales. 

Bosln bbls. 

Spirits  tarpentlne......  — bbls. 

Tar....... — ....bbls. 

aioe.E.  I bags. 

Sloe,  domestic ..pockets. 

Unseed....  ......^  .-...c.bags. 

Saltpetre bags. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Jate  butts bales. 

Floor bbls.  and  sacks 


Mar.  1, 
1905 


9,081 

3,500 

),723,S03 

123,909 

411,050 

None. 

12.810 

None. 

16,100 

69,731 

17,680 

565 

1,335 

1,000 

40,000 

None. 

750 

24,439 

2,669 

None. 

128.700 


Feb.  1, 
1905. 


7,643 

2,128 

3,497,442 

130,806 

419.009 

None. 

None. 

None. 

12,300 

90,675 

24,906 

1,078 

1,551 

1,000 

85,000 

None. 

860 

14,982 

2,917 

None. 

170,200 


Mar.  1, 
1904 

7,992 

1,846 

2,747,798 

109.477 

349,330 

None. 

214,054 

None. 

11,800 

80,843 

28.076 

1,741 

1,004 

3,500 

55,000 

None. 

1.267 

19,992 

5,632 

None. 

72,600 


Lard  on  the  spot  has  been  in  moderately  active  demand, 
exporters  being  fairly  good  buyers  of  City,  and  prices  have 
advanced.  Tiae  close  was  steady  at  7'20c.  for  piime  Western 
and  6'50e.  for  prime  City.  Refined  lard  has  been  quiet  but 
prices  have  been  advanced  slightly,  closing  at  7-25c  for  re- 
fined for  the  Continent.  Speculation  ia  lard  for  future  de- 
livery has  been  moderately  active,  and  with  packtra  reported 
buying,  prices  have  advanced  slightly.  The  close  was  steady. 
oA.Ki.ir  OLCsma  PRioma  o»'  h^ais^iu  jcoTtiBiiiiB  ih  ohioagk), 

Sat.  Mo«        y««s.        Wets.       fhurs.        ^ri 

May  del'y 692J«       7'02ia      6  95         6*95       6'96         6'95 

Jolydel'y 706  712ifl      7.05         7*10       7  10         710 

Pork  has  been  in  fairly  active  demand  and  steady,  closing 
at  |13@13  75  for  mess.  Cut-meats  have  had  a  fair  sale  at 
steady  prices.  Tallow  has  been  quiet  and  unchanged,  cloeing 
steady  at  4%o.  Cotton  seed  oil  has  declined.  The  close  was 
steady  at  a6^@37c.  for  prime  yellow.  Butter  has  been 
more  freely  oftered  and  prices  have  weakened.  Cheese  has 
been  lees  active  but  firmly  held.  Fresh  eggs  have  been  in 
limited  supply  and  higher. 

Brazil  grades  of  coffee  have  been  depressed,  Speculative 
holders  have  been  anxious  sellers,  and  under  the  pressure  of 
their  offerings  prices  have  declined.  The  close  was  steady  at 
73^0.  for  Rio  No.  7  and  8c.  for  Santos  No.  4,  The  demand 
for  West  India  growths  has  been  quiet  and  prices  have  been 
easier,  closing  at  93^0.  for  good  Cucuta  and  lOJ^c.  for  good 
average  Bogota.  Speculation  in  the  market  for  cc  ff ee  con- 
tracts has  been  fairly  active.  Prices  have  declined  under 
continued  sailing  to  liquidate  long  contracts,  The  close  was 
steadier. 

The  following  were  the  closing  asked  prices: 

March.........  6'10o.  1  Aug 6-65e.    Nov 6-88o. 

May ...».  6-800.    Sept 6-76o.    Deo 6'95o. 

Jnly 6-5&0. 1  Oct 6-8O0.    Jan 7-OO0 

Raw  sugars  have  been  sparingly  offered  and  prices  have 
been  firm,  closing  at  5J^c.  for  centrifugals,  96-deg.  test,  and 
4^c.  tor  muscovado,  bw-deg.  test.  Refined  sagar  has  been 
firm  but  quiet  at  5  95c.  for  granulated.  Teas  have  been  in 
fair  demand  and  steady.    Rice  has  been  firm. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  de- 
mand and  at  firm  prices.  A  fairly  good  volume  of  business 
has  been  transacted  in  seed-leaf  tobacco;  all  offerings  of  at- 
tractive grade  fiod  ready  buyers  at  full  values.  Havana  to- 
bacco has  continued  to  meet  with  a  good  demand  and  prices 
show  an  advaocing  tendency.  Sumatra  tobacco  has  bad  a 
limited  sale  at  full  values, 

Iijflaenced  by  weaker  advices  from  London  the  local  mar- 
ket for  Straits  tin  has  been  easier,  closing  fl*t  at  28-25@28'60c. 
Ingot  copper  has  been  quiet  bat  steady  at  15>^@16%c.  for 
Lake  and  I5i^@  ISJ^c.  for  electrolytic.  Lsad  has  held  steady, 
closing  at  4'5u@4-6ti(j.  Spelter  has  been  unchanged  at  6-l0@ 
6 '200.  Pig  iron  has  been  active  and  firm,  closing  at  |17  50® 
17  75  for  No.  2  Northern  and  $17  26®  17  75  for  No.  2  Southern. 

Refioed  petroleum  for  export  has  continued  active  and 
closed  firm  at  7'25c  in  bbls.,  9*95c'  in  cases  and  4'85o.  in  bulk. 
Naphtha  nas  been  steady  at  llj^c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  unchanged,  closing  at 
l*89c.  Spirits  turpentine  has  been  in  better  demand  and 
firmer,  closing  at  54@54i^c.  for  machine  bbls.  Rosins  have 
been  in  light  supply  and  firmer  at  $2  90@2  95  for  common 
and  good  strained.  Wool  has  been  unchanged.  Hops  have 
been  quiet  but  steady. 


COTTON. 

Fbidat  Niqht,  March  8,  1905. 
Thb  Movement  of  the  Chop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  152,472  bales, 
against  100,960  bales  last  week  and  68,566  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
7 ,048,969  bales,  against  6,465,698  bales  for  the  same  period  of 
!  908-4  showinc  an  increase  since  Sent.  1, 1904,  of  583,371  bales. 


BeetipU  at— 

Bat. 

Mofi, 

Tuet. 

Wed. 

Thur$, 

tn. 

Total. 

Qalveston. 

Pt.Arthur,&c 
New  Orleans... 
Mobile 

3,381 

7,393 

6,867 

698 

5,089 

49 

326 

1,604 

■  ■ma 

138 

8,433 

6.166 
1.260 

3,267 

409 

544 

748 

60 

47 

13,800 

6.864 

18,858 

342 

4,031 

4.790 

500 

96 

212 

736 

258 
*  25 

10,162 

8.247 
64 

1,261 

67 
SB 

285 

1,260 

68 
126 

26 

6.003 

8,391 
995 

2,440 

167 

264 

963 

70 

68 

50 

9,649 
359 

5.166 
673 
102 

1,723 
629 
191 

168 

1,351 
497 

416 
100 

61.428 
14,616 
47,194 

4,022 

4,133 
18,570 

1.129 

959 

33 

1,788 

6.662 
497 
188 
637 

Pensaeola,  Ae. 
Savannah 

Bmnsw'k,  &e 
Oharleston 

Pt.Boyal,&e. 
Wilmington.... 

Wash'ton,Ao. 

Norfolk 

N'p'tNews,Ao. 

New  York. 

Boston......... 

Baltimore 

Phlladelp'a,*e 

416 
200 

Tot.  this  week. 

24,044'  20,933 

50.612 

16,668 

19,391 

21,024  152,472 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-06. 

1903-04. 

StocTt. 

Beeeiptt  to 
Men.  3 

Thit 
week. 

Since  Sep. 
1,  1904. 

Thu 
week. 

Since  Sep, 
1, 1903. 

1905. 

1904. 

Galveston... 

51,428 

1,999.654 

29,431 

2,191,642 

152,463 

66,253 

Pt.  Ar.,&o. 

14,616 

166,549 

1,839 

97.717 

New  Orleans 

47.194 

1,923,786 

25,909 

1,742.112 

279.176 

367,867 

MobUe 

4.022 

242.246 

897 

187,373 

44,219 

11,914 

Psaeola,  Ao. 

4,183 

141,616 

261 

122,632 

Savannah... 

18,570 

1,827,078 

6,088 

1,054,813 

46.776 

65,764 

Br'wlok,  Ac. 

1,129 

157.881 

1,790 

119,148 

4,146 

9.284 

Charleston.. 

959 

180.636 

174 

145,458 

14.284 

6.722 

P.  Royal,  &o. 

S3 

814 

1,065 

Wilmington. 

1,788 

279.721 

171 

316,263 

13.739 

2.614 

Wash'n.  &o. 

122 

336 

Norfolk 

6,662 

608.714 

2,791 

416,631 

80,087 

9.218 

N'portN..&o 

497 

8,600 

678 

14,878 

•■■•.a 

979 

New  York... 

188 

21,881 

110 

6.647 

71.020 

82,909 

Boston 

637 

46,986 

1,402 

16,681 

2,811 

32.500 

Baltimore... 

416 

38,041 

1,242 

21,619 

7.414 

1,973 

Phlladel,&c. 

200 

9.794 

1,040 

10.786 

1,325 

2,732 

Totals 

182.472 

7,048,969 

72,323 

6,465.598 

666,450 

629.724 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Eteeeiptt  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

aalves'n,  &c. 

66.044 

31,270 

41,832 

43.603 

44,646 

28.441 

New  Orleans 

47,194 

25,909 

44,978 

42,162 

44,693 

63,072 

Mobile 

4,022 

397 

2,382 

917 

1,579 

1,939 

Savannah... 

18.570 

5,038 

20.800 

9.170 

19,704 

30.280 

Ohas'ton,  &e. 

992 

174 

969 

3,652 

2,298 

7.671 

Wllm'ton,  <fco 

1,788 

171 

4,876 

2,336 

3,316 

8.768 

Norfolk 

6.662 

2,791 

9,276 

6,840 

7.084 

4,092 

N.  News,  Ac. 

497 

678 

193 

1,014 

168 

1,162 

All  others... 

6.703 

6,846 

17,002 

16,702 

17,455 

22.840 

Tot.  this  wk. 

152,472 

73,323 

142,806 

126,386 

140,873 

163.165 

Since  Sept.  1 

7048.969 

6466,698 

6664.668 

6498,280 

6028,880 

6869.181 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  141,188  bales,  of  which  55,409  were  to  Great  Britain,  510 
to  France  and  85,269  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1904. 


Week  jgnding  McK  3.  lOOS. 

Wrom  S«pt.  1, 1904.  to  Mcli.  8. 1806 

SvportM 

ETfported  to— 

Exported  to- 

trom— 

Great 

Conti- 

lotal 

Great 

Conti- 

BHt'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

(ialTeiton 

16,698 

2.433 

le.O.'lO 

908,414 

i93,«a» 

470.17* 

1,677.266 

Pt.Arthur,  Ac. 

3.361 

7,893 

10.757 

5e,2t:5 

68,011 

189,896 

New  Ort«ani.. 

14.188 

80.739 

44,872 

706,990 

207,666 

6f0,i02 

1.663.847 

Mobile 

.... 

43.898 

87,3il 

48.406 

119.036 

Paniaoola.  Ao. 

1.812 



61 

4,863 

62,669 

17,084 

60,413 

130,  lee 

jarannah 

32,639 

82,639 

883.e'09 

47.766 

693,704 

976.268 

Brantwlok .... 

18,7fl4 

12,764 

132,317 

0,946 

129,263 

Cbarleiton.... 

5,923 

6,925 

8,879 

.... 

69.472 

78,851 

Port  Boyal.... 

•••••• 

Wllmlnirton... 

108,660 

3.662 

148.099 

800,411 

Norfolk 



18,6ie 

7,8S6 

81.002 

N'port  N..  Ao.. 

100 

100 

18,079 

lOO 

1.000 

18.179 

New  York 

8.114 

410 

8,140 

4,064 

221.637 

17,090 

141.838 

380,666 

Boston 

1,577 

.... 

66 

1,042 

100,481 

10.871 

110,762 

Saltlmor* 

847 

308 

550 

68.775 

4.124 

81028 

103.927 

Philadelphia.. 

300 

800 

31,891 

2,179 

88,570 

•an  Fran.,  Ao_ 

8.682 

8,662 

181.148 

181.148 

Total....    .. 

55.409 

610 

86,2«9 

141.183 

8,679.794  690,696 

3.481,806 
«.8fl4.HB7 

6,762,165 

Total.  1003-04. 

84,740 

S,»38 

48.827 

84.905 

1,997.5(6  940,347 

5.008,78 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIFBOAJtD,   NOT  OLBAKED    FOB— 

Leaving 

stock. 

Meh,  3  at— 

6reat 
Britain 

Fr'nee 

€ler- 
ntany. 

Other 
For'gn 

Ooatt- 
wise. 

281 
1,346 
1,200 

i",506 
16,000 

•  s  •  0  1?  .• 

20,827 

Total. 

New  Orleans. 
Galveston.. .. 
Savannali..  .. 
Otaarleston... 

WobUe 

SforfoUr 

SSTew  York.... 
Other  ports . . 

10,612 
19,857 

3",o6o 

2^606 
4,000 

14,939 
11,332 

2',V00 
'"356 

8,640 

14.246 

2,600 

2,200 

i'.2o6 
a.ooo 

30,886 

19,010 

4,445 

"906 
24,355 

53,482 

61,226 

3,800 

9,200 

16,000 

4,450 

6,000 

144,158 

225,694 
101,227 
41,976 
14,284 
35,019 
14,0S7 
66,570 
2;{.435 

Total  1905.. 

39,469 

18.099 
60.711 

29,121 

523.292 

Total  1904.. 
Total  1903.. 

16,767 
45,528 

18,897 
68,960 

13.937 
32,401 

8.099 
6,792 

69,799 
203.392 

869,925 
626.086 

Speculation  in  cotton  for  f atare  delivery  has  been  on  a 
moderate  scale  only  and  the  tendency  of  prices  has  been 
towards  a  lower  basis.  The  principal  depressing  factor  has 
been  a  freer  movement  of  the  crop.  Weather  oonditions  in  the 
Southern  States  have  been  more  settled,  and  it  is  understood 
that  the  cotton  bought  during  the  recent  upturn  to  prices  is 
now  being  forwarded.  At  the  reactionary  tendency  to  prices 
the  advices  received  from  the  South  state  that  planters  are 
withdrawing  from  the  market  as  sellers,  and  this,  it  is  be- 
lieved, will  soon  be  reflected  in  a  lighter  crop  movement. 
Relative  to  the  preparations  for  the  next  crop,  the  reports 
received  from  the  South  are  of  a  large  falling  off  iu  the  sales 
of  fertilizers  and  some  private  authorities  are  giving  out  esti- 
mates that  the  decrease  In  the  acreage  will  be  in  tbe  neigh- 
borhood of  20  to  35  per  cent.  To-day  there  was  a  quiet  mar- 
ket, but,  reflecting  better  advices  from  Liverpool  than  ex- 
pected and  buying  by  room  traders  to  cover  short  sales, 
prices  advanced  slightly.  The  cloee  was  very  steady  at  a  net 
advance  for  the  day  of  3@8  points.  Cotton  on  the  spot  has 
held  steady,  closing  at  7'75c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  EeTision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strlot  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Btriot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 072  off 

Good  Ordinary 1*00  off 

Strlot  Good  Mid.  Tinged..  0*30  on 


Good  Middling  Tinged  . .  0.  Even 
Strict  Middling  Tinged....  0  06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  034  off 
Low  Middling  Tinged.....  0-50  off 
Strict  Good  Ord.  Tinged  .    0-84  ofi 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  25  to  Meh.  3— would  be  as  follows. 


UPLANDS. 

Sat. 

Otoe 

Taea 

mred 

Tk. 

Vrl. 

€tood  Ordinary . ^^.... 

Low  Middling 

6-75 
7-37 
7-75 
H-19 
8-71 

6-60 
7-22 
7-60 
8-04 
3-86 

6-60 
7-23 
7-60 
8-04, 
8-56 

6-75 
7-37 
7-75 
8-19 

8-71 

6-75 
7  37 
775 
8-19 
8-71 

6-75 
7-37 

Mtfldlinf     ,    ." .X 

7-78 
8*19 

Gtood  Middling 

Middling  Fair 

8-71 

GULF. 

Sat. 

inEon 

Toes 

Wed 

Tb. 

Frt, 

Good  Ordinary................. 

700 

800 

8-44 
8-9tt 

6-85 
7-47 
785 
8-29 
8  81 

6*85 
7-47 
7-85 
a-29 
881 

7  00 

7-62 

800 

»-44 

8  96 

7-00 
7-62 
800 
»44 
S'96 

7-CO 

Low  Middling „„ 

Middling 

7-62 
8  0  J 

»*44 

«J0"<1  MlflrlHtig; ^ 

Middling  Fair 

8-98 

STAINED. 

Sat. 

RIon 

Tutes 

■Wed 

Tl», 

Firl. 

Low  Middling 

625 
7-25 
7-41 

7-75 

CIO 

710 
7-26 
760 

610 
710 

7-26 
7'60 

6-25 
7-25 
7-41 
7-75 

6-26 
7-25 
741 
7-75 

625 

MlrtdllTig.  ..." 

7-25 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

7-41 
7-75 

The  quotations  for  middling  upland  at   New  York 
Meh.  3  for  each  of  the  past  82  years  have  been  as  follows. 


on 


1905. ...0.  7'75 

1904 16-26 

1903 10-45 

1902 9 

1901 98ie 

1900 91I16 

1899 6»,« 

1898 er-ift 

NOTK.— On  Oct 


1897. ...0.  76-a 

1896 7Uig 

1895 59ie 

1894 708 

1893 9»6 

1892 7iie 

1891 S's 

1890 Ii5,e 


1889... .0.103,8 

1888 lO^iB 

1887 908 

1886 9 

1885. .....11 38 

1884 lO's 

1883 103, a 

1882 11% 


1881....0.1l7i6 

1880 13I16 

1879 9i3,« 

1878 1015, » 

1877 127,8 

1876 1208 

1875 I6I4 

1874 16 


1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  tbe  new  claealtication  Middling  was  on  that  day  quoted 
%c.  lower  Chan  Mlddllns;  of  the  old  olaeslllcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday 
Monday.. 
Tuesday . 
Wednesday 
Thursday.. 
Frday  


Total. 


Spot  Market 
Olosbd. 


do 


steady 

Dull.  16  pts, 

Quiet 

.^niet,  15pts.  ad 

Quiet 

Quiet 


Futures 
Markkt 
Globed. 


Steady  

Steady  

Very  steady. 

9tei>ay 

steady    ..  .. 
Very  steady. 


Saxes  o»  Spot  &  Oontbaot. 


Eit- 
port. 


Oonr 
sump. 

461 

"27 

1,2"2 
30 

1,790 


Con- 
tract. 


31.200 

4,600 
800 

36.800 


Total. 

~  461 

'27 

31.200 

8,872 

680 

38.090 


P'UTUEES, — HlgUei-^t.  lowest  avd  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Meh.  3),  we  add  the  Item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  F.riday  only, 

1905.  1»04.  1903.           1902. 

898,000  691.000  640.000  1,075,000 

13,000  8.000  6,000          6,000 

49.000  71,000       , 


.!}&!«&!. 


960,000 

9.000 

392.000 

1000 

152,000 

3.000 

60,000 

43  000 

3,000 


670,000 

8  000 

420,000 

4  000 

220,000 

3,000 

57,000 

29,000 

2,000 


64t>,000  1,080,000 


Stock  at  uivac!)ooli. 
Stock  at  •'.0Ki1l?iB.._..,,„w.<.«-..^ 
Stock  at  Manchester. ,.-  o.-— «.. 
Total  Great  Britain  stock. 
Stock  at  ti<»ujui~*g. ....„..,„ .,..., 

Stock  at  3ri5tnec ^„ 

Stock  at  A.ntw<sf  ^^  .„^..,  ._,«, 

Stock  at  .'Isvre —  „ 

Stock  at  ■^ a ifBoU )««.,, ...„, 

Stock  at  3sroe»Ion *,...„„  „„. 

Stock  at  ;4e?io» .., .,., 

Stock  at  T'r  io,e<:s> . ..,,«,  _.....„^, 

Total  Continental  stock!?.. 

Total  Enropeaa  stookb....  1,62:^000  1,413,000X220,000  1,644.000 


\ 


7.000 

276,000 

3.000 

210.000 

3,000 

38,000 

35,000 

3,000 


14,000 

227,000 

&,000 

235,000 

2.000 

48,000 

31,000 

2,000 


663,000      743  000      574,0ii'0      564,000 


India  cotton  a  a  i>M,  4X01  jfc;uirwji.e  77,000  268,000 

Amer.  coram  *f!ont;  tor  E'rope,  409,000  303.000 

Ek-ypt.  BrazU,Ao.,*lT.forE'pe  51,000  38.000 

Stock  in  Alexandria,  B/?ypt...  196.000  248,000 

Stock  in  Bombay,  UiflHi,....,.^,,,  585,000  361,000 

Stock  m  United  .^tiatiBB  porSB  666,450  629,7?4 

Stock  in  D.  8.  iutar)lo?Bowi!0.  614,684  352,820 

United  States  •TT^xnrtB^o-day  2,187 S,*?^ 


175.000 
497,000 

31,000 
169.000 
6  iJ  6,000 
829,478 
308,629 

12,756 


95,000 
473,000 

48,000 
240.000 
557,000 
7(^4,820 
493,390 

18,068 


571,000     973,000 


Total  visible  supply 4,224.271  3,618,769  3.848,863  4,363,276 

Of  the  above,  totals  of  tkiaonotiV  ttnd  other  denonptiona  are  as  touowo: 

uW<^irp(>cli>i<ook....... ..Isalco.  826,000  818.000 

ttanohesier  stock... ....„ 43,000       58,000 

JontJnental  stockc.  ...„_  .„.„„  625.000  713.000 

imsrlcas  afloat  for  Kniropo...  409.000  803,000 

jnltod  StaTies  stock — o..  6e6,4.'i0  629.724 

(jslted States! nterlorstooke.  614,684  352.820 

Tatted  8tatei>export8  to-day.  2.137         5,228 

lovat  Amenoan «.«.. 8,186  27I  2,579.769  2,7ti6,863  3.278,276 


548.000 
497,000 

829,478 

308.639 

12.756 


526.000 
473.000 
794,820 
493,:^90 
18,066 


LlT«rpooI  stock. 

London  Htook.....,......^..„ 

Manobester  stock........ ..... 

;iia(]'ient&i fi^eoKfi......  ....... 

ndlb  afloat  tor  Europe . ..... 

C^pti,  Brnsll,*o.,  afloat 

>took  in  Alexandria,  JSgypt. 
•Hiook  In  Bombay,  India...... 

Total  SCast  India,  *o 
Total  American.. 


72.000 

13.000 

6,000 

38  000 

77,000 

61,000 

196,000 

588,000 


73.000 
8.000 

13,000 

30.000 
268.000 

38,000 
248.000 
361,000 


69.000 
6,000 

26.006 
175.000 

31,000 
169.000 

606,000 


102,000 
5,000 

88,000 

95,000 

48,000 

240.000 

667,000 


1.038  000  l.Oaa.OOO  1,082,000  1,085,000 

8.186.271  2,^79,769  2,766,863  3.278,276 


Total  rlolble  supply 4,224,271  8,618.769  a,8i8,8«3  4.363,276 


4-lOd. 

7-750. 

7^d. 

10-20d. 

4l4d 
4>4d. 

__    Continental  Imports  past  week  have  oeen  1 42,000  bales. 

The  above  figures  for  1906  show  an  increafe  over  tust  week 
of  9,889  bales,  a  gain  of  605,602  bales  over  1904.  an  excess  of 
375,418  bales  over  1908  and  a  loss  of  139,006  bales  from  1902* 


Wddllnf^  Opland,  Liverpool. 
amaunH;  upland.  New  York.. 
JCCTPt  Good  Biown,  J..lverpool 
'•ru  v .  Boii^rh  Good,  Liverpool 
Jroaoh  Vinti,  Liverpool....... 

-iwT)*"*!!*  Oonrt.  L'l'erpooi... 


8 -3  2d. 
16-;i5c. 
9»i«d. 
975d. 
7»i«d. 
7«*d. 


8*32d. 
lOo. 

838d. 

7-60d. 
Bd. 
6d. 


4iai8d. 


6*8(1. 

7d. 
4»ied. 

4B8d. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de.- 
creased  during  the  week  1,593  bales,  and  are  to-night  261,864 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  58,752  bales  7nore.  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  I.— • 
We  give  below  a  statement  showing  the  overland  movemeiit 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

March  3. 

Week. 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Bhwptdr- 
vla  8t.  Lonis ..., .„ 

15,270 
7,162 
1,445 
4,018 
562 
5,423 

382,316 

229,522 

35,806 

66.026 

39,695 

194,569 

14,149 

10,231 

117 

8,993 

1.430 

3,764 

38,684 

3,794 

3,611 

12,236 

19,641 

410  545 

Via  Cairo 

226,970 

VU  Rook  Island 

13,ia3 

Via  Loulavllle 

95,249 

Via  OlTininnatI , 

27,245 

Via  other  routes,  &o..., 

169,339 

Total  ^088  overland.......... 

33,880 

1,441 
2,390 
2,669 

6,500 

27,380 

947,934 

116,702 
12,742 
35.272 

942,481 

55,633 
28,'^^»26 
53,135 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns... 

Inland,  &o.,  from  South 

Total  to  be  deducted 

164,716 

137,694 

Leaving  total  net  overland" . . 

783,218 

19,038 

804,787 

*  Including  moyement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  27,880  bales,  against  19,043  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  21,569  bales. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  Moh.  3 

Net  overland  to  Mch.  3 

Southern  oonBumptlon  Moh.  3. 

Total  marketed 223,852 

Interior  stocks  In  excess 1    ♦l.sgs 


1904-05. 


Week. 

152,472 
27,380 
44,000 


Came  Into  sight  during  week. 
Total  In  sight  Moh.  3. 


222,259 


68,346 


Since 
Sept.  1. 


1903-04. 


Week. 


7,048.969    72,328 

783,218     19,013 

1,096,0001    42,000 


8,928,187;133,366 


553,024 


9,481,211 


Worth,  splnners^tak^gs  to  Moh.  3. 
*  Decrease  during  week! 

Movement  into  sight  in  previous  years 

Week-  Bales. 

1903    Mar.  6 169,754 

1902- Mar.  7 156,438 

1901-Mar.  8 165.846 

1800-Mar.  9 152,062 


1,506,444 


'16,322 


117,044 


56,601 


Since 
Sept.  1. 


6,465,598 

804.787 

1,083,000 


8,353,?85 
341,218 


8,694,603 


1,799,265 


Si7ice  Sept.  1—  Bales. 

190203- Mar.  6 8,919.693 

lPCl-02-Mar.  7 8.780,823 

1900-01-Mar.  8 8.407,769 

ia99-00-Mar.  9 7,753,457 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 
March  3. 


Galveston. , . 
New  Orleans 
Mobile --.„.. 
Savannah... 
Charleston 
Wilmington. 
Norfolk.,... 
Boston...... 

Baltimore. . . 
PhUadelph'a 

AaguBta 

Memphis...,, 
St.  Louis.., 
Houston  .... 
Uttle  Rock.. 


OLOSINO  QUOTATIONS  FOB  IUDDLINO  COTTON  ON— 


Sat'day,   Monday.  Tuesday.  Wed'day.  Thursd'y   Friday. 


711, 
7^' 
7ifl 
7^ 

738 
738 
734 

7-75 
8-00 
8-00 

7=8 
758 
7S8 
7^8 

7i« 


6 


713 

7ifl 

7X3 

7S« 
7-75 
8  00 
7-85 
7i« 

788 
7I9 
7I8 


7ifl 

75,8 

714 

738 

738"" 

758 

7-60 

7  88 
7-85 
7I3 

7Jfl 
7Jfl 

6''8 


71a 

7^18 

714 

714 

738 

738 

7I2 

7I4 

7I4 

7I4 

7H 

758 

7  58 

7-60 

7-75 

7-88 

7-88 

800 

8-00 

7iii« 

71I16 

7ifl 

77i^ 

713 

712 

7ifl 

6'8 

6'8 

73l6 
7^4 

71b 

734 
714 

758 

7-75 
7-88 
800 

758 
77,8 

7i« 

l> 
6'8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7ifl     j  LouisvUle 7% 

Columbus,  Ga..     714       Montgomery..     73$ 
Columbu8,Mi,3B     7        |  Nashville......     7^4 


Natchez. ......     7iia 

Raleigh........     733 

Shreveport 7 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  .New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Fndav, 

Feb.  25. 

Feb.  27. 

Beh.  28. 

Mch.  1. 

Mch.  2. 

Mch.  3. 

Feb'art- 
Ran^e . . 
Closing.. 

7'20--23 

7-20-  - 

_      

_     

—        —      — 

..    ,       _     .._ 

Makch— 

Range 
Closing.. 

7'22--30 

7  0S--23 

7  06--18 

7-17-'24 

7-13--25 

713-19 

7-23--25 

713--14 

718--20 

7-23--24 

7-12--13 

7-18--20 

Mat- 

Range . . 

7-25--32 

7-10--25 

710--22 

7-19--28 

715--28 

7-15--22 

Olosmg.. 

7-26--27 

7-16--17 

7-21--ii2 

7-26--27 

7'16--17 

7-2X-  22 

July— 

Range  . . 
Closing.. 

7-28-35 

7-14--28 

-•13--25 

7'22-*?0 

716--28 

7-16--23 

7-31- 

719--20 

7-24--25 

7-28-'29 

7-17--18 

7-22--23 

August— 

Range . . 

—    _   — 

7-20- 

728--29 

_  — 

—    _  ._ 

—    _  — 

Closmg. 

7  33--35 

7-23--25 

7-28--30 

7-31--32 

7-20--22 

7-;5--27 

OMB— 

Spot 

Steady. 

Steady. 

Steady. 

Steady. 

Easy. 

Easy. 

Options. 

Steady. 

Steady. 

Steady. 

Quiet. 

8T«aay 

Quiet. 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  been  favorable  quite  generally  during  the 
week.  Where  rain  has  fallen  the  precipitation  has  b;;en 
very  light  as  a  rule  and  in  many  sections  dry  weather  has 
prevailed.  Farm  work  is  now  makSttg  good  progress  iu 
many  localities,  although  much  in  arrears  in  consequence  of 
previous  unsatisfactory  condiiions. 

Oalveaton,  Texaa.—Dry  all  the  week.  The  thermometer 
has  aversged  65,  langing  from  50  to  80. 

Fort  Worth,  Texas — There  has  been  no  raio  during  the 
week.  The  thermometar  has  ranged  from  38  to  80,  averag- 
ing 69. 

Faleatine,  Texas. — Wfi  have  had  no  rain  the  past  week. 
Average  thermometer  61,  highest  80,  lowest  43. 

Taylor,  Texas.— We  have  had  no  rain  during  tbe  week. 
The  thermometer  has  averaged  68,  the  highest  being  84  and 
the  lowest  40. 

Corpus  Chriati,  Texas.—Bry  all  the  week.  Average  ther- 
mometer 58,  highest  68,  lowest  48. 

San  Antonio,  Texas,— We  have  had  no  rain  during  tha 
week.  The  thermometer  has  ranged  from  44  to  88,  aver- 
aging 66. 

Abilene,  Texas.— We  have  had  no  rain  during  the  week. 
Average  thermometer  57,  highest  76  and  lowest  38. 

New  Orleans,  Louisiana.—We  have  had  no  rain  during  the 
week.    The  tbermometer  has  averaged  62 

Shreveport,  Louisiana.— There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  60,  ranging  from 
42  to  79. 

Vick.:burg,  Mississippi,— Plo^^lng  his  commenced.  We 
have  had  no  rain  the  past  week.  The  thermometer  has 
averaged  58,  the  highest  being  75  and  the  lowest  42. 

Coiumb^iS,  Mississippi.— We  have  bad  no  rain  during  the 
week.  The  thermometer  has  ranged  from  40  to  68,  averaging 
64. 

Little  Rock,  Arkansas.— We  are  now  having  tine  spring 
weather.  Plows  are  running  full  force.  There  has  been  no 
rain  the  past  week.  The  thermometer  has  averaged  48, 
ranftiDg  from  36  to  72. 

Helena,  4r/cans-i,').— Spies  did  week  for  farming,  which  has 
been  ccmmenoed.  The  number  of  mules  sold  dees  not  indl- 
case  reduced  acreage.  We  have  had  rain  on  one  day  during 
tbe  week,  the  raiaiall  beiug  five  hundredths  of  an  incb.  Tha 
thermometer  has  ranged  from  33  to  71,  averaging  52  8. 

Memphis,  Tennei^see.. — The  weathpr  has  been  dry  and  eeason- 
nble  ail  the  week.  With  improved  weather  conditions  some 
progress  has  been  made  in  gathetirg  cotton  and  alao  with 
marketing.  Average  thermometer  53*9,  highest  70'4,  lowest 
37'». 

Nashville,  Tennessee— Cotton  is  moving  freely.  Fertilizer 
sales  are  iucreasiDg.  We  have  had  only  a  trace  of  rain  on 
two  days  the  paat  week,  The  thermometer  has  averaged  47, 
the  highest  being  63  and  the  lowest  31. 

Mobile,  Alabama.— Wt'&ther  in  the  interior  fine  for  farm 
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work.  There  has  been  co  rain  daring  the  week.  The  ther- 
mometer has  averaf^ed  57,  ranging  from  48  to  75. 

Montgomery,  Alabama,— FarmevB  are  working  hard.  There 
has  been  no  rain  dnriog  the  week.  The  thermometer  has 
ranged  from  38  to  71,  averaging  55. 

8elma,  Alabama.— Dry  all  the  week  and  farm  work  is  be* 
ing  rushed,  bnt  is  already  very  much  behind.  Average  ther- 
mometer 65,  highest  77.  lowest  40. 

Smyrna,  Oeorgia.-YeTj  favorable  for  farming.  There 
has  been  co  rain  the  past  week.  The  thermometsr  has  aver- 
aged 50,  ranging  from  80  to  68. 

Savannah,  Qeorgia.-We  have  bad  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  31  to  73,  averag- 
ings 55. 

Charleston,  South  Carolina,— We  have  had  rain  on  one 
day  daring  the  week  to  an  inappreciable  extent.  The  ther- 
mometer has  ranged  from  88  to  67,  averaging  52. 

Stateburg,  South  Carolina,— F&Tm  work  now  active.  We 
have  had  a  trace  of  rain  on  one  day  of  the  week,  Average 
thermometer  51 -5,  highest  74,  lowest  88. 

Greenwood,  South  Carolina,— We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  48,  the  highest 
being  61  and  the  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  March  8. 1903,  and  March  4, 1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gaage. 

Shreveport Above  zero  of  gauge. 

VlckBburg Above  zero  of  gauge. 


Meh.  3,  '05. 

Mch 

.  4,  '04. 

Feet. 

Feet. 

7-5 

70 

20-0 

141 

120 

9-4 

7-6 

5-9 

20  0 

203 

India  Cotton  Movement  pbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  2  and  for  the  season  from  Sept.  1 
to  Mch.  2  for  tliree  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Receipts  at— 

Week. 

Since 
S^t.  1. 

1,266.000 

Week. 
62.000 

SiTiee 
Sept.  1. 

1,107.000 

Week. 
122.000 

Since 
Sept.  1. 

Bombay 

111.000 

1.273.000 

JCxporti 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent, 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
OalcutU  - 

1904-05.. 

1903-04.. 

190203.. 
Hadraa- 

190405.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-03.. 

9,000 
13,000 

r.boo 

21.000 
56.000 
66,000 

2,006 
3,000 

23.000 
69,000 
66,000 

2,000 

i',006 
3,606 

11,000 
3I.O0O 
15,000 

1,000 
2.000 
3.000 

2,000 
8,000 
3,000 

6,000 

4,000 

13,000 

186.000 
416.000 
356,000 

11.000 
10.000 
12,000 

12,000 

24,000 

8,000 

46,000 
41,000 
36,000 

147.000 
447.000 
371,000 

12,000 
12,000 
15,000 

14,000 
32,000 
11,000 

52,000 
45,000 
49,000 

Total  all- 
1904-05.. 
1903-04.. 
1902-03.. 

2.000 

13,000 

1,000 

21.000 
58.000 
60.000 

23,000 
71,000 
70,000 

20.000 
45,000 
34.000 

205.000 
491.000 
412.000 

225,000 
536,000 
446.000 

Aoocrdlng  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  49,0U0  bales.  Exports  from  all  India  ports  record  a  loss 
of  48,000  bales  during  the  week  and  sinoe  Sept.  1  show 
a  decrease  of  811.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Bgypt, 
March  1. 

1904.05. 

1903-04. 

1902-03. 

BeceipU  (cantars*)— 
This  week. 

ISB.OOO 
4,841.308 

100,000 
5,949,352 

95.000 
5.525.492 

Since  Sept.  1 

Mxports  {bales)— 

ThU 
week. 

Since 
Sept.  1. 

153.617 
100.100 

19G.31'2 
47,482 

497.511 

This 
week. 

4,250 
6.800 
6.750 
2.000 

Since 
Sept.  1. 

170,169 

106.081 

222,377 

39,907 

538.534 

This 
week. 

Since 
Sept.  1. 

To  Liverpool.... .... 

To  Manchester 

To  Continent 

To  America.......... 

5.000 
6,.«i00 
4.760 
3.000 

4.827 
4,853 
5,662 
2.700 

166.522 

117.607 

209,389 

67.016 

Total  exiwrtfl 

19.260 

19,500 

17.542 

560,534 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  I  were  185,000  cantars  and  the  foreign  shipments 
19.251)  bales. 

New  York  Cotton  Exchanqe.— BemodeitTig  of  Exchange 
Builatng.—hy  &n  almost  unanimous  vote  the  Treasurer  of  the 
Cotton  Exchnnge  has  been  authorized  to  draw  on  the  general 
fund  of  the  Exchange  and  thereafter  to  borrow  from  time  to 
time  as  needed,  under  the  direction  of  the  board  of  man- 
agers, the  sum  of  $94,000  to  cover  cost  of  new  construction 
and  remodeling  of  the  present  bailding,  as  referred  to  last 
week. 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.  The  demand  for  both 
home  trade  acd  foreign  markets  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1905. 

1904. 

32*  Cop. 
Twist. 

8I4  lbs.  Snirt- 

Oott'n 

32«  Cop. 

SHlbs.  Shirt- 

Oott'n 

tngs,  common 

Mid. 

ings,  common 

Mid. 

to  finest. 
8.   d.      s.   d. 

Vplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

d. 

d.        d. 

B.    d.      8.    d. 

d. 

Jn.  27 

61B,8«778 

3  10    '86    9 

3-68 

lOiflaim 

6    6    '99    8 

8-52 

Feb.  3 

61Big«77g 

3  10    «6    9 

3-97 

10taOlli« 

6    6    '99    3 

7-82 

"  10 

7       ®8 

3  10    06    9 

409 

10    'aXOh 

6    4i«®9    IH 

7-56 

"  17 

7ie    -98 

3  11    ®6    9 

4-23 

10i«®  I03i 

6    4i««9    lifl 

7-28 

"  24 

714    ■»8ie 

3  11J4^6  10 

417 

10iea>  10% 

6    4iat»9    1^ 

7-62 

Mch.8 

714    ®8^ 

3  11i«'6  10 

410 

10S8«  11 

6    9    '99    6 

8-32 

Cotton  Consumption  and  Overland  Movement  to  Mar.  1« 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  February  and  the  six  months  ended  Feb.  28  for 
three  years. 


1902-03 


dross  overland  for  February bales. 

GroBS  overland  for  6  months 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  In  February 

Port  receipts  In  6  months 

Gxi>ort8  In  February 

Bzportsln  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  March  1.. 

Soathem  eonsnmptlon  to  March  1 

Overland  to  Canada  for  6  months  (In- 

olnded  in  net  overland) 

Bnmt  North  and  South  in  6  months 

Stock  at  North'n  interior  markets  Mch.l 

Game  in  sight  daring  February 

Amount  of  crop  In  sight  March  1 

Oame  In  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales  


1904-05. 

1908-04. 

120,875 

176,466 

931.847 

927.202 

98,149 

148,171 

768,509 

799,455 

401.562 

426.146 

6,991.986 

6.415.884 

556,063 

402,640 

5,720,387 

4.940,853 

651,023 

659.134 

1,482,279 

1,775,441 

1.074,000 

1,055,000 

68,146 

49,700 

4,406 

263 

5,244 

7,424 

599.701 

659,317 

9,382,495 

8,630,339 

1,603,347 

101S3686 

516-71 

50968 

493-50 

488-74 

158,884 

1,141,648 

108,718 

923,801 

674,126 

6,535,045 

748,351 

5,166.048 

847,820 

1,612.548 

1,048,000 

67.355 

170 

10,668 

808,839 

8,776,846 

1,981,480 

10758326 

507-54 

486-«2 


Jute  Butts,  BAaama,  Etc.— The  market  for  jute  bagging 
has  continued  dull  during  the  week  under  review,  at  un- 
chanared  prices,  viz.:  6%c.  for  1^  lbs.  and  6%c.  for  3  lbs., 
standard  grades.  Jute  butts  also  dull  at  l>{@l^c.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

SHiPPma  News.— As  shown  on  a  prevlons  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  141,188  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  YORK— To  Liverpool,   per    steamers  Baltic.    840 

Bovic.  528  upland  and  30  Sea  Island 898 

To  Manchester,  per  steamer  Newton,  798  upland  and  418 

Sea  Island 1,216 

To  Havre,  per  steamer  La  Bretagne,  300  upland  and  60  Sea 

Island.... 360 

To  Marseilles,  per  {steamer  Perngia.  50 60 

To  Bremen,  per  steamer  Breslaa,  50 50 

To  Antwerp,  per  steamer  Vaderland,  400 .....  400 

To  Oenoa.  per  steamers  Prlnz  Adalbert,  6&....Bepnbllo, 

700. ...Weimar,  501 1,266 

To  Naples,  per  steamers  Sicilian  Prince.lOO... Weimar,  824  424 
New  oblbaks   To    Liverpool— Feb.   25— Steamer    Atlantian, 

12,563 12,553 

To  Loudon— March  I— Steamer  Mexican,  100 100 

To  Belfast  -  March  1— Steamer  Bray  Head,  1.480 1,430 

To    Bremen— Feb.    28 -Steamers    Anglo  African,    13,760; 

Monadock,  4,707 18,457 

ToBremen— Feb.  27-Steamers  Apolo,  307 Wastwater, 

1.277 1,684 

To  Rotterdam -Feb.  27— steamer  Matteawao.  100 100 

To  Oopenhaxen-March  1— Steamer  Hemisphere,  1,161 ....  1.151 

To  Genoa-Peb.  23-8teamer  LlndenhaU,  8,000 8,000 

To  Trieste— Feb.  23— Steamer  Florida,  386 386 

To  Mexico- Feb.  25— Steamer  Norhelm,  1,061 1,061 

aALVESTOH— To  Liverpool— Feb.  25  -  Steamer  Polycarp,  4,632.  4,633 
To  Manchester- Feb.  26 -Steamer  Miguel  de  Larrinaga, 

11  966 11,966 

To  Hamburg— Feb.  28    Steamer  Ohorley.  1.69 S 1,696 

To  Rotterdam -Feb.  28  -Steamer  Hornby  Oastle,  206 206 

ToM»xloo— Feb.  28 -Steamer  Navigator,  530 630 

PobtAbthdb— To  Liverpool -Feb.  27 -Steamer  Geo.  Pyman, 

3.364 3,864 

To  Bremen— F«<b.  24— Steamer  Horsley.  7.393 7,393 

Pbhsaoola-To  Liverpool- Feb.  28-8teamer  Alicia,  4.312 4,312 

To  Genoa— Feb.  21-Bteamer  Duboo  (additional),  51 51 

SAVANNAH— To  Bremen    Feb.  28— Steamer  Hohenfols.  8.961..  8,961 

TollanibnrK— Feb.  24— Steamer  Jupiter.  6.476 Feb.  28 

—Steamer  Hohenfelo,  700 7,176 

M  To  Rotterdam,  etc— March  3— Steamer  Voorburg,  l,0u2...  1.002 

To  Reval—F«b.  2i-8teamer  Jupiter.  1,861 1.861 

To  RlKii— F.»b.  24 -Steamer  Jupiter,  "lOO 600 

To  GothenbnrK— Feb.  24— Steamer  Jupiter,  950.. ..Feb.  28 

—Steamer  Hohenfele.  400 1,360 

To  Christiana— FeD.  24-8teamer  Jupiter,  100 100 

To  Mallno-Feb.  24 -  Steamer  Jnplt«r,  600 600 

To  Uddevalle— Feb.  28    Steamer  Hohenfele.  200 200 

To  Barcelona— Feb.  24— Steamer  Marianne.  5,746....Feb. 

28 -Steamer  Anna. 3.589 9.335 

ToGenoa-Feb.  24 -Steamer  Marianne,  554 554 

To  Venice— Feb  24    Steamer  Marianne,  200. ...Feb.  28- 

Steamer  Anna.  10 210 

To  Trlexte— Feb.  24    Steamer  Marianne,  100 100 

To  Flume -Feb  24 -Steamer   Marianne.  400 Feb.  28— 

Steamer  Anna.  300 700 

BBDMSwioK— To  Liverpool— Feb.  27-8tr.  Oalrntorr,  7,698 7,698 

To  Manchester— Fel).  28-8teamer  Oairndon,  6.166 6.166 
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Total  baler 

OHABl-ESTOif— To  Bremen— Feb.  27— 8tr.  Lord  Onnonde,  6,925  5,925 

Nkwpokt  Nbws— To  Havre— Feb.  28-8tr.  Langfond,  ICO 100 

Boston    To  Liverpool -Feb.  27— steamer  Ivernia,    1,377 — 

Feb.  28 -Steamer  Cymric,  200 1,677 

To  Yarmouth    March  1— Steamer  Boston.  65 65 

Baltimorb— To  Liverpool— Feb.  23  -Steamer  Ulstermore,  247.  247 

To  Bremen— Feb.  2S -Steamer  Karlsmhe,  303 303 

Fheladblfhia  -To  Liverpool    Feb.  :b4  -  8tr.  Haverford,  300. . .  300 

Shattlb  -To  Japan— Feb.  25— Steamer  Bhawmat,  3,682 3,682 

Total 141.188 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-   ^Oth.E'rope—- Mexico , 
Brit'n.    ports,  many.  North.  South.    (6c.    Japan.   Total. 

New  York.     2,114       410          80       400    1,690    4,664 

N.  Orleans.  14,133    20,041    1,281    8,386    1.061    44.872 

Galveston.   16,598     1,693       206    580    19,030 

Pt.  Arthur.     3,364    7,398    10,787 

Fensacola.     4,312    51 4,363 

Savannah 16,137    5,503 10,899    32,839 

Brnnswiok  12,764    12.764 

Charleston     5,925    5,926 

N'p'tMews     100    100 

Boston 1,577    65    1,642 

Baltimore.        247    803 550 

Phll'delp'a        300    300 

DCCsllllOsa*  >>■■•>  ■«>>•■  •■•■■«  •■■■■■  ■■•■■•  •■■<•■*  OyOo^  OfOOA 

Total....  65,409   510  51,545  7,360  21,026  1,656  3,682  141,188 

The  exports  to  Japan  ainoe  Sept.  1,  1904,  have  been 
121,048  bales  from  Pacific  ports. 

Cocton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tues. 

Weanee. 

Thurs. 

Fri. 

Liverpool e. 

14 

14 

14 

14 

14 

14 

Manchester c. 

16 

16 

15 

15 

15 

15 

Havre e. 

20 

20^22 

20®22 

20'322 

20®22 

20^22 

Bremen ..e. 

20 

20 

80 

80 

20 

20 

Hamborg,  asked.;. 

25 

25 

25 

25 

25 

25 

Antwerp c. 

12 

12 

12 

12 

12 

12 

Obent,  V.  Antw'p.i;. 

18^ 

18i« 

18% 

18ifi 

J  181s 
29^30 

18i« 

Beval,  Indirect.. e. 

29OS0 

29930 

29®30 

29930 

29930 

Beval,vlaOanal.e. 

29S30 

29^30 

29O30 

29^30 

29930 

29O30 

Barcelona.  Moh..?. 

20 

20 

20 

20 

20 

20 

Senoa,  March... c. 

15 

15 

15 

15 

15 

15 

Trieste c 

23 

23 

23 

23 

33 

23 

la»an(vla8nez).c. 

35 

35 

35 

35 

35 

85 

Qnotatlons  are  cents  per  100  lbs. 

liivKBPOOL.— By  cable  from  Liverpool  we  have  the  following 
•fcatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Feb.  10. 

Feb.  17 

Feb.  24 

67,000 

6S.00C 

72  000 

1,000 

2,00C 

1,000 

7,000 

3,000 

2.000 

63,000 

61.000 

68,000 

8.000 

14,000 

25,000 

83,000 

78,000 

94.000 

942,000 

943,000 

902,000 

873,000 

869,000 

845.000 

73,000 

93,00C 

78,000 

69,000 

75,00C 

66,000 

230,000 

177.000 

159  000 

184.000 

138,000 

120  000 

Mch.  3 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American.... 

Amount  afloat 

Ot  which  American 

The  tone  of  the  Liverpool  market  for  spots  and  futur«B 
each  day  of  the  weefeidnding  March  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


68,000 

4,000 

7,000 

65,000 

6,000 

80.000 

898  000 

826,000 


lg2  000 
142,000 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

Market,   i 
13:30  P.M. 

Mid.  Upl'dB. 

Sales 

Spec.  A  exp. 

B-alT 

business 

doing. 

4-21 

10,000 
2,000 

Pair 
business 

dOlUR. 

4  14 

12.000 
1,000 

Good 

business 

doing. 

4-14 

12  000 
1.000 

Fair 

business 

doing. 

414 

10,000 
1,000 

Easier. 

4  14 

12  000 
1.000 

Easier. 

4  10 

10.000 
1,000 

Futures. 

Market    i 
opened.  ^ 

Market,   ) 
4  p.  u.     5 

Quiet  but 
steady  at 
'■i  pts.  adv. 

Qnlet  at 
3^4  pts. 
advance. 

Qnlet  at 

6ae  pti. 

decline. 

Quiet  at 

8@10  pts. 
decline 

Steady, 
nnchang'd 

Br'lyst'dy 
203  ots. 
decline. 

steady  at 

4  pts. 
advance. 

Steady  at 
5iS6   pts. 
(dvanoe 

Steady  at 
1<32  pts. 
advance. 

Steady, 
unch.  to 
1  pt.  adv. 

Steady  at 
804  pts. 
decline. 

Steady   at 

ipt. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

A  Sf^^rtl^*****'  **"*  ^*''*"  **»  pence  and  100th.     Thus.  4'02  ineans 
4  02-lOOd. 


February. . 
Feb.-Moh    . 
Moh.-AprU. 
April  May 
May- June.. 
June-luiy. 
July-Aujr 
Anj?.-8ept  . 
Sept. -Oct.. 
Oot-Nov... 
Nov.-Dec.  . 
Deo.-Jan... 


Sat. 

Feb.  25. 


12i«     1    121, 

p.  H.  P.  H.  P.  U 


d. 
4  02 
102 


Mon. 

Feb.  27. 


d.  d. 
4  03  3  9g 
4  03  3  98 
i  02i4  033  98 
t  05  4  064  01 
t  064  074  02 
1  09  4  09  1  04 
4  10  4  10  4  0.^ 
4  10  4  114  08 
1  3  4  13  4  07 
4  13  4  l.'}4  08 
4  14  4  13  4  08, 


4 

P.M. 

d. 
3  91 
3  94 
3  94 
3  97 

3  98 

4  00 
4  01 
4  02 
4  03 
4  04 
4  04 


Tnes. 

Feb.  28. 


13i« 

P.M 


d. 
4  30 
8  98 

3  98 

4  00 
4  01 
4  03 
401 
4  05 
4  06 


4 

P.M. 


d. 


Wed. 

Mch.  1. 


12i« 

P.M. 


4 
P.M. 


d. 


d. 


Ttanra. 

Mch.  8. 


12i« 

P.M 


3  92  3  98  3  98  8  93 
3»2  3  98  3  98  3  97 
3  9J  4  00  4  00  4  00 
3  96  4  01  4  02  4  01 
3  97  4  03  4  03  4  03 
3  98  I  03  4  (t8  4  03 

3  99  4  04  4  04  4  04 

4  00  4  05  4  05  4  05 
4  0714  0)  4  05  4  06  4  05 
4  08|4  02  4  06  4  07  4  06 
4  0914  02  4  07  4  08  4  07 


4 

P.M, 

d. 


3  98 

3  98 

4  01 
4  02 
4  04 
4  04 
4  06 
4  06 
4  06 
4  07 
4  08 


Frl. 

Mch.  3 


12i«  4 

p.  M.  P.  M. 


d. 


3  94 

3  91 
3  97 


3  97 

3  97 

4  00 


3  98  4  01 

4  0014  08 
4  00  4  03 
4  014  04 
4  02  4  0.^ 
4  02  4  05 
4  03  4  06 
4  04  i  07 ' 


BRBADSTUFPS. 

Fbidat.  March  3, 1906. 

The  break  In  prices  for  the  grain  during  the  week  has  had  a 
tendency  to  increase  the  quietness  of  business  in  the  market 
for  wheat  flour.  Buyers  quite  generally  have  been  reported 
indifferent,  preferring  to  hold  back  and  await  further  de- 
velopments before  placing  orders  of  importance  for  supplies. 
The  tone  has  been  weaker,  sellers  being  willing  to  make 
slight  concessions  to  effect  sales.  Bye  flour  has  been  quiet. 
Bockwheat  fl  mr  has  been  dull  and  unchanged.  Corn-meal 
has  had  a  limited  sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  active. 
The  tone  of  the  market  has  been  weaker,  prices  declining 
sharply,  especially  for  the  near-by  deliveries.  According  to 
the  reports  current  in  the  trade,  the  bull  clique  operating  in 
May  delivery  in  the  Chicago  market  have  been  liquidating 
their  interests,  and  wben  it  became  evident  that  the 
"squeeze"  of  this  delivery  was  being  abandoned,  prices  gave 
way  sharply.  According  to  some  of  the  reports  currect  the 
supposed  large  outstanding  short  interest  in  May  delivery 
was  liquidated  through  private  settlements.  The  scattered 
long  interest  in  the  market  found  only  a  small  demand  to 
absorb  their  offerings,  and  as  prices  5?lelded  under 
the  efforts  to  sell,  stop-loss  orders  were  reached 
and  prices  dropped  continually.  Crop  news  from  the 
West  has  been  favorable.  The  snow  covering  of  the 
winter-wheat  crop  was  reported  as  (disappearing  gradually, 
with  the  moisture  being  absorbed.  Receipts  have  been  run- 
ning fairly  full  and  statistical  developments  for  the  week 
were  of  a  bearish  tenor.  The  "Cincinnati  Price  Current" 
states  that  the  wheat  supplies  in  all  positions  is  estimated  at 
within  15,000,000  bushels  of  a  year  ago.  The  spot  market 
has  been  quiet  and  easier.  To-day  there  was  an  easier  mar- 
ket early  on  full  Argentine  exports  and  a  report  that  a  sec- 
ond lot  of  50,000  bushels  of  Oregon  wheat  was  to  be  reim- 
ported  from  Antwerp,  The  close  was  steadier.  The  spot 
market  was  quiet. 

DAn:.T  oLOsmo  priobsof  wheat  FnTrmBs  w  NEW  YORK. 


Sat.  Mon. 

I7o. 2  red  winter,  f.o.  b...l23%  12208 

May  delivery  in  elev II714  II6I8 

July  delivery  in  elev 10588  104ifl 

Sept.  deUv.  in  elev 96i8       95 


Tues. 
12038 
11373 
loass 
94 


Wed. 
121 
1141a 
103 
9414 


Thurs. 

12118 

11488 

10318 

94 


Fri. 
120'8 

11438 

1C2'8 
94 


DAILT  OLOSINO  PRIOBS  OF  WHBAT  FUTUBBS  IN  OJBEIOAOO. 


Bat. 


May  deliv.  In  elev 11813 

July  deUv.  bi  ei6» 101  ifl 

Sept.  delivery  in  elev....    92i« 

Indian  corn  futures  have 


Tues. 
11389 
98  Ob 
90% 


Wed. 
115 

9118 


Thurs.      tri. 
II518     llSifl 

91 J        90-^8 

moderately  active  and  at 


Mon. 
11618 

10088 

92 

been 
advancing  prices.  Believers ;in  the  market  maintain  that  the 
crop  has  bten  over-estimated,  and  reports  now  coming  to 
hand  are  of  comparatively  limited  stocks  remaining  in  farm- 
ers' hands.  One  authority  also  reports  that  the  winter  stock- 
feeding  of  corn  has  been  probably  unequaled.  The  move- 
ment of  the  crop  for  the  week  has  been  fairly  full,  due  to  the 
more  favorable  weather,  but  during  the  latter  part  of  the 
week  the  reports  from  the  interior  were  of  comparatively 
light  country  acceptances  and  smaller  receipts  were  pre- 
dicted. The  spot  market  has  been  firmer.  Only  a  limited 
volume  of  business  has  been  transacted  at  the  seaboard  mar- 
kets for  export.  To-day  the  market  was  steadier  on  reports 
of  light  country  acceptances.  The  spot  market  was  steady 
and  a  limited  export  business  was  transacted. 

DAILT  01X>SI1IO  FBIOBS  OF  NO.  2  MLXBD  OOBN  IN  NEW   YORK. 

Sat, 

Oasheomf.  o.  b 58% 

May  delivery  In  elev 53i8 

July  deliv.  in  elev 5314 


Mon. 
5914 
53% 
53% 

Tues. 
69 )« 
53 
53 

Wed. 
5914 
5314 
5314 

Thurs.     Fn 
59)4       5914 

5388  8378 

5389  53'8 

2  MEXBD  COSN  IN  CHICAGO. 

if  on. 
481a 

4888 
48% 

Tues. 
471. 

47'8 

48 

Wed. 

4788 

4818 

4838 

Thurs.      Fri, 
48           48*8 
48I4        4838 
48%        4868 

Sat. 

May  delivery  In  elev 47  la 

July  delivery  in  elev 48 

Sept.  delivery  In  elev....    481* 

Oats  for  future  delivery  have  been  quiet.  The  tone  of  the 
market  has  been  steadier  and  prices  have  made  a  fractional 
advance.  There  has  been  a  fairly  good  cash  trade,  and  this, 
coupled  with  predictions  of  a  lighter  crop  movement  and 
sympathy  with  the  higher  market  for  corn,  have  strength- 
ened values.  Locally,  the  spot  market  has  been  firmer. 
To-day  the  market  was  steady. 

DAILT  OLOSIHO  PRIOBS  OF  OATS  IN  NEW^  YORK. 

Sat.       Mon.    Tues.     Wed.     Thurs.     Fri, 

No.  2  mixed  in  elev Nom.     Nom.    Nom.      Nom.  Nom.      Nom. 

No.  2  white  clipped  f.o.b.    38ia       38ia       38ia       38ia       38ifl       S8i« 

DAILT  OLOSnO  PKIOB8  or  NO.   2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tu*s.  Wed.  Thurs.  Fri. 

May  delivery  in  elev 31  sm  81  SlSs       3lia  SIBs 

July  delivery  in  elev 31  31i*  31  3188       3114  3188 

Sept.  delivery  In  elev....    2914  2938  29i«  29%       29%  29'>iB 

Following  are  the  closing  quotations: 

FLOUB. 


Flne....,.„. Nominal. 

Superfine $3  65  '93  90 

Extra,  No.  2 3  95  94  00 

Kxtra,  No.  1 4  05  «4  10 

Ulears , 4  15  «4  80 

Straights 5  26  •6  50 

Patent,  spring 5  65  05  95 


Wheat,  per  busn—  0. 

N.  Duf.No.  1 f.o.b.l2338 

N.  Dnl.,  No.  2 f.o.b.lie'e 

Red  winter.  No.  2..  f.o.b.  12078 

Hard  winter,  No.  2.  f  o.b.Nom. 

)atB— Mixed,  p.  bush.  37    ■»38 

White 38    ■a>41i« 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


OBAIN. 


Patent,  winter $5  66  OS  80 

City  mills,  patent.  6  25  «6  80 
Rye  flour,  superfine  4  35  «4  96 
Buckwheat  flour..   2  10  92  16 
Com  meal- 
Western,  etc 2  65  ®2  80 

Brandywlne 2  85  «2  95 


Com,  per  bush—  e.       c. 

Western  mixed 61    05914 

No.  2  mixed f.  o.  b.5914 

No.  2  yellow f.  o.b.Nom 

No.  2  white f.  o.b.Nom 

Bye,  per  bush- 
Western 85    »89 

State  and  Jersey....  Nominal 

Barley— West 52    «63 

Feeding 44    '945it 
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Siports  of  Wraln  ttntt  f  loar  from  Pacillc  Forts. — The 

ex  ports  of  grain  and  flour  from  Pacific  ports  for  the  waek 
ea  Sing  Mcih.  2,  as  received  by  telegraph,  have  been  as  follows: 
Fr  om  San  Francisco  to  various  South  Pacific  ports,  6,546  bbls. 
floar,  520  bushels  wheat  and  1,250  bu=hels  corn;  from  Seattle 
to  South  Pacific  ports,  782  bbls  flour,  and  from  Tacoma  to 
South  Pacific  ports,  5.3  J2  bbls.  flour, 

Comt)ining  these  tigares  with  those  for  previous  weeks,  we 
have  the  foiiowing,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 


Assort* 

Iflour, 

Wheat,       Corn, 

Oats, 

Barley, 

Kye< 

from— 

bblt. 

bush.        bu$h. 

bush. 

bush. 

busk- 

San  Fran. 

510,337 

1.616,r.4l  112,073 

103,038 

2,9.  •.8.782 

854 

Puget  8'd. 

911.664 

1,387.875    26.470 

151.962 

817,538 

^94 

Portland.. 

461,652 

1.883,703 

1,483,760   

155,63-.' 

615,336 
3  901,656 

Total.... 

4,487,276  138.743 

410,628 

1,248 

Tot  '03-4. 

2,510.351 

5,435.467    33.88t> 

367,441 

8,444,620 

707 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum. — Tha  exports  of  these  articles  during  the  month 
of  January,  and  the  sev^an  months,  for  the  past  three 
years  nave  been  as  follows: 


Exports 

1904-1905. 

1903  1904. 

1902-19:3. 

rom  V.  S. 

January. 

7  Months. 

4.072.175 
5.261.681 

January. 

4.S09.649 
1,710.484 

7  Months. 

89.248.753 
11.752.762 

January. 

7.863,852 
1,644.276 

7  Montfta- 

Quantities. 
Wheat.bush. 
Flour. ..bbls. 

266.421 

580.45.) 

8.'?.U2,136 
11.854,917 

Wheat.. ..bu. 
Corn...  bush. 

S.612.025 
16,41I.»U1 

27,74».73H 
3rt,830,907 

11.996.827 
5.039.547 

93.138,182 
34,674,288 

16.253.094 

lo.gep.eo 

13*^.459  281 
23.718,307 

Tot. bush.. 

Valuet. 
Wh'tA  flour. 
Corn  &  meal. 

Rye 

19.023,926 

$ 

8,032.983 
8.416.863 

399.294 
590.616 

64,580.616 

I 

87.563,510 

20.lSa.211 

1,105 

1,135,116 

3,e23,fl6fl 

17,038.874 

» 

10.882.51"= 
2,781,174 

81,569 
23ii,85t< 

126,810,465 

t 

78,101.277 

19.922.864 

382,136 

581.568 

4.914.828 

26.22''.294 

$ 

12.3C2.e5' 

5.969,408 

151.745 

255,0^7 

377,818 

160,177,668 

S 

1"6,770,3B7 

13.881.070 

2  075  >'54 

Oats  &  meal. 
Barley 

2.780,778 
4.152.991 

Br'dstMffs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 

12.438.736 

17.075.217 

30.469,602 

5.599.848 

53.461,60=* 
107.551.  07 
257.323.190 

46.010.027 

13.481.129 

1«.409.22« 

46,^9  4,f-56 

5,908,13.' 

lii8.902,6"3 

UH.783,«'0 

275.81P.O.>6 

44.S20.660 

19,116,931' 

19,394,834 

3P,<'07,922 

4,497.647 

129.661,188 

1  0,78,'?.431 

2C6.0  6.666 

3S.463.284 

Tot.  value. 

65.58R.403 

463.345.8S2 

84,198.64 

542.825,989 

82.617.1H2 

484.919,45* 
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DRV     GOODS     TR4DE. 
New  York,  Friday.  P.  M,,  March  3,  1905. 
While  no  open  revision  of  prices  hag  taken   place  in  the 
cotton  goods  market  during  the  past  week,  the  undertone 
has  been  generally  firmer,  and  with  the  elimination  of  irregu- 
larities the  general  level  may  be  said  to  be  higher.    The 
baeis  of  this  has  been  a  oontinuatiou    of  heavy  buying  for 
Chinese  sources,  which  has  already  outstripped  the  expecta- 
tions of  the  most  sanguine.    Many  mills  have  already  con- 
tracted for  goods  tor  delivery  during  the  whole  of  the  cur- 
rent year,  and  in  isolated  cases  it  is  reported  that  orders 
have  been   booked  for  fulfillment  during  the  early  part  of 
1906.     The  demand  has  comprised  a  variety  of  lines  and 
from  present  indications  Is  likely  to  continue  for  some  tim.^ 
to  come.    The  home  buyer  has  begun  to  appreciate  the  effect 
that  this  export  business  is  likely  to  have  upon  his  own  posi- 
tion and  has  evinced  a  greater  disposition  to  opera' e  ahead. 
This  has  not  been  very  marked  up  to  the  present,  but  orders 
for  spot  goods  have  baen  placed  with  considerably  greater 
freedom  and  have  been  accompanied  in  most  cases  with  ia- 
stiuctioDs  for  urgent  delivery.    The  improved  weather  con- 
ditions have  increased  the  distributing  trade  and  j  obbors  are 
beginning  to  reallz'j  that  with   sevferal  valUs  diverting  their 
machinery  to  gocd-i  suitable  ior  export,  they  may  experience 
trouble  later  on  in  eecuriug  the  goods  that  they  may  need. 
In  the  woolen  goocJs  division  initial  busicefs  in  mtn's-wear 
heavy- weight  woolen  and  worsted  fabrics  is  practically  over 
and  agents  are  satiefied  with  the  orders  that  have  been  placed. 

DoMH»T50  Cotton  (iooDS.— The  exports  of  cotton  yoods 
from  this  port  for  the  week  ending  Feb.  27  were  1,679 
packages,  valued  at  $124,834,  their  destination  being  to  thf 
points  specified  in  the  tables  below : 


New  York  to  Feb.  27. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

11 
143 

"'26 
415 
41 
183 
5C4 
20a 

1,623 

1 

Since  Jan.  1. 

Great  Britain 

19 

170 

115 

24,592 

3,249 

736 
1,471 
4.749 

397 
3,0)9 
9,760 
2,694 

85 

Other  European... 

308 

Olilna 

16.090 

India 

a 

3,'<!2I 

Arabia 

6,957 

A.trloa 

11 

582 

50 

247 

732 

36 

1  .,S94 

West  Indian 

3,3 1« 

Mexico 

851 

Central  America... 

2,450 

Bonth  America.............. 

9,588 

Other  Oountrlee 

1,367 

Total 

1,679 

50,952 

45,327 

Light  weights  have  been  in  better  demand  at  recent  prices, 
but  buBiness  in  these  has  also  been  confined  to  goods  for  imme- 
diate ehipment.  Export  orders  have  included  3  yard  to 
4yard  sheetings,  and  fair  quantities  of  the  latter  have  been 
sold  at  slightly  advanced  figures.  Bleached  goods  have  been 
ordered  in  larger  quantities,  but  future  business  has  been 
neglected.  Lnw-count  goods  show  no  signs  of  accumulat- 
ing. Export  orders  for  duck  for  the  use  of  the  Japanese 
army  have  again  been  received  in  fair  volume.  Denims  re- 
main in  moderate  demand  and  are  quiet,  while  ticks  and  other 
coarse,  colored  cotton  goods  are  quiet  and  unchanged.  Canton 
flannels  and  cotton  blankets  have  shown  some  improvement 
in  business  and  have  been  less  irregular  than  of  late.  Lin- 
ings are  firmer  and  the  individual  reductions  have  not  been 
followed.  Staple  and  fancy  prints  have  been  quiet,  but 
more  steadily  held,  and  staple  and  fine  grades  ol  ginghams 
have  shown  little  change,  either  in  business  or  price.  In 
print  cloths,  narrow  goods  have  been  relatively  firmer  than 
wide  goods  and  the  market  has  been  more  active.  Regulars 
are  still  quoted  at  2;^^c. 

Woolen  Goods  -  Iq  the  men'e-wear  woolen  and  worsted 
department  the  consensus  of  opinion  at  the  end  of  the  initial 
buying  season  is  that  worsteds  ha'?e  had  the  call  throughout. 
As  in  the  case  of  light-weights  it  is  possible  that  the  reorder 
and  duplicate  business  may  increase  the  proportion  of 
woolen  goods  sold,  but  for  the  moment  worsteds  may  be  said 
to  be  far  in  the  lead.  Daring  the  early  part  of  the  season  the 
buying  of  mercerized  worsteds  was  on  a  large  scale,  and  the 
future  of  these  is  being  anxiously  watched.  Many  have 
held  off  from  purchasing  them,  preferring  to  profit  by  the 
experience  of  others,  but  should  the  cloth  turn  out  to  be  all 
that  it  seems  and  that  is  claimed  for  it,  th^Te  is  no  doubt 
that  the  future  of  this  class  of  fabric  is  assured.  The  open- 
ing of  the  higher  grade  lines  was  at  prices  that  were  much 
lower  than  had  been  expected  and  resulted  in  a  good  many 
orders  for  the  lower  grades  being  canceled  and  a  better 
ciaes  of  goods  suoBtituted.  There  is  still  some  doubt  as  to 
the  proportion  of  business  that  may  be  classed  as  speculative, 
and  this  is  not  likely  to  become  known  unless  a  decline  in 
the  wool  market  should  result  in  reductions  in  goods  later 
on.  Dress  goods  have  been  quiet  during  the  week,  with  the 
majoritv  of  the  trads  preferring  to  await  the  regular  opea- 
ing  of  lines  before  in  any  way  discussing  them. 

Foreign  Det  Goods —In  imported  woolen  and  worsted 
drees  goons  the  tendency  is  still  towards  plain  goods  in  staple 
lices.  Business  bus  not  yet  been  of  large  volume.  Silks 
have  been  in  good  demand  at  recent  prices.  Ribbons  &re  com- 
paratively quiet.  Lineas  are  improving  and  good  reorders 
have  been  placed  for  dress  goods.  Burlaps  continue  firm  at 
recent  quotations. 

Importations  and  ^IVarelkoase  'Wttbdrawals  of  Dry  Goods 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  2,  1905,  and  since 
January  1,1905,  and  for  the  oorrespondingperlodeof  last 
year  are  as  follows : 


The  value  of  these  Now  York  exports  eJnce  Jan.  1  has  been 
12.778.729  in  1905,  against  $2,314,872  in  1904. 

Heavy  brown  drills  and  eheetings  continue  in  small  supply, 
and  with  an  increase  in  the  numb-sr  and  volume  of  orders 
have  been  correspondingly  firm.  Bag  tra'le  interests  have 
been  in  the  market  for  drills  and  have  experienced  consider- 
able difficulty  in  eecuripg  what  they  have  needed.  Future 
buaineas  has  not  been  large,  but  spot  ordtrs  have  Increased. 
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MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

The  municipal  bond  market  continnea  quiet,  the  aggre. 
gate  of  sales  for  the  month  of  February  being  comparatively 
small.  According  to  our  records,  |8,889,373  of  such  loans 
were  floated  (excluding  $18,112,383  temporary  loans),  as  com- 
pared with  $11,101,637  during  the  month  immediately  pre- 
ceding. 

San  Francisco  with  $1,703,300  3K  per  cents  and  Salt  Lake 
City  with  $1,000,000  4  per  cents  made  the  largest  disposals, 
while  Detroit  and  Springfield  (Mass.),  both  of  which  issued 
S}4<i  bonds,  made  probably  the  best  salts,  the  basis  being 
d'2(i%  and  3'26$g,  respectively. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Feb.  1905  were  126 
and  155,  respectively.  This  contrasts  with  138  and  168  for 
Jan.  1905  and  with  121  and  201  for  Feb.  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  February  and  the  two  months 
for  a  series  of  years  : 


Mont  7i  of 

For  the 

JB'fbruary. 

Two  Mos. 

1906 

..  ?3,8^9,373 

Jlrf,991,000 

1904 

..     7,h61,821 

31,796,122 

1903 

..     6,160,926 

21,092,722 

1902 

..   12,614,469 

23  B:^0,304 

1801 

..     4,881,249 

13,462,113 

1900 

..     5,137,411 

25,511,733 

1899 

. .     7,038,313 

13,114,875 

Month  of 

For  the 

February. 

Two  1^08. 

1898... 

$9,808,489 

»17,456,882 

1897... 

12,678,477 

23.082,263 

1899... 

4,42:^,620 

10,931,241 

1895.... 

5,77ti,48a 

16,111,687 

1894... 

ll,96ft,1^2 

]9.038,S89 

18H8... 

5,071.600 

10,610,177 

1892... 

7,761.931 

14,113,931 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.    It  will  be  given  next  week. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Aberdeen,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  March  15,  by  J.  M.  Acker,  Mayor,  fat 
$70,000  5%  coupon  bondfl  issusd  for  the  purpose  of  construct- 
ing a  water-works  plant  and  a  sewerage  system.  Authority, 
vote  of  218  to  3  at  election  held  Feb.  27,  1905.  Dsnomina- 
tions,  $1C0  and  $l,0CO.  Date,  April  1,  1905.  Interest  semi- 
annually in  New  York  City.  Maturity,  $109  yearly  on  April  1 
from  1906  to  1925,  inclusive,  and  $68,060  April  1,  1925.  Cer- 
tified check  for  10^  of  the  face  value  of  the  bonds  bid  for  re- 
quired. 

Aberdeen  School  District  No.  5,  Chehalis  County,  Wasli. 
—Bond  Sale.— Oa  Feb.  25  the  $11,000  2-20jear  (optional) 
bonds  described  in  V.  80,  p.  726,  were  awarded  to  the  State 
of  Washington  at  par  for  4  per  cents.  Following  are  the 
bids  : 

state  of  Washington,  par  for  4  per  cents. 

Trowbridge  &  Niver  Co..  Chicaeo,  §11.067  for  5  per  cents. 

First  National  Bank  of  Barnesville,  'mixed  bid." 

Alma,  Neb.— fionda  Foied.— This  city  on  Feb.  21  voted  to 
issue  ^17,500  43^«  5-20-year  (optional)  electric-light  and  water 
bonds. 

Alpena,  Mich.— Bond  Sale.—Oa  Feb.  20  this  city  sold  to 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  $150,000 
5^  water  bonds  at  111-80  and  $100,000  4^  electric-light  bonds 
at  par.  These  bonds  were  awarded  to  the  Cincinnati  insti- 
tution last  August,  but  that  sale,  we  are  advised,  was  not 
consummated. 

Arizona.— Bond  Sale.— Oa  Feb.  20  the  $11,000  5jS  10  20-year 
(optional)  experiment-station  bonds  described  in  V.  80,  p. 
484,  were  awarded  to  Seasocgood  &  Mayer,  Cincinnati,  at 
105"193  and  interest.    FolJowing  are  the  bide  : 

Seasongpod  &  Mayer.  Clnoln.$li,57l  25  I  Farson.  teach  &  Co.,  Chic.  .»|ll.e00  00 
Albert  C.  Case,  New  York...  •11,694  32  I  C.  H,  Coffin,  Chicago •10,38100 

•Bids  rejected,  it  being  alleged  that  the  legal  requirements  ia  call  forbids 
had  not  been  compiled  with. 

Atlauta,  (ia.— Bond  Sales.  — We  stated  recently  that  this 
city  had  sold  the  entire  $350,000  S^i  sewer  bonds  voted  at 
the  election  held  April  33,  1903.  It  is  proper  to  add  that 
the  $150,000  3i^«  water  bonds  voted  at  the  same  election 
have  also  been  placed.  Of  the  sewer  bonds,  $183,000  were 
taken  by  the  pinking  luod  commissioners  and  $62,000  by  the 
public,  while  $50,0d0  of  the  water  bonds  were  absorbed  by 
the  sinking  fund  and  $100,000  by  the  public.  The  sale  of  these 
bonds  has  covered  a  period  of  about  1^  years.  lo  the 
Chronicle,  Sept.  5, 1908,  we  recorded  the  disposal  of  $200,000 
of  the  bonds— one  half  being  water  and  the  other  half  sewsr 
On  April  30. 1904,  the  dispossil  of  «50,000  water  and  |44,000 
sewer  bouda  was  recordad.  On  Fob.  18,  1905, we  gave  the 
sales  of  the  remainms  $106,000  sewer  bonds,  thus  accounting 
for  the  entire  $400,000  authorized  at  the  1908  election.  The 
oonda  are  all  dated  July  1,  19J3,  and  mature  July  1,  1933. 
Denomiuation,  11,000,    Intereat,  semiannual. 

Attleborongh.  Mass. -Bond  oiering.— Proposals  will  be 
received  until  12  m.  to-day  (March  4)  by  Frank  I.  Babcock, 
Town  Treasurer,  for  $  00,000  3K«  water  bonds.  Authority, 
Acts  ot  the  State  Legislature  of  1905  and  also  vote  at  the 
town  meeting  held  F^b.  25,  1005.  Denomination,  *1,000. 
l)ate,JviaTch  i,  1905.  Interest  semi  annually  at  the  Boston 
Safe  Deposit  &  Trust  Co.  of  Boston.  Maturity,  March  1, 1935. 


Btii>g»  (Texa^)  Independent  School  District.— Bond  Sale. 
—The  |:i,700  6«  15  40-year  (optional)  school-house  bonds  reg- 
istered by  the  State  Comptroller  on  Feb.  11  were  purchased 
by  the  State  Board  of  Education  on  Feb.  23  at  par  "and  inter- 
est.   Securities  are  dated  Jan.  1,  1905. 

Earneeviile,  Ohio. — Bond  Offertng. — Proposals  will  be  re- 
ceived until  12  M  ,  March  20,  by  S>.  M.  Wilkes,  Village  Clerk, 
for  $985  b%  1- 10-year  (serial)  North  Arch  Street  paviug  bonds. 
Denomination,  $1C0,  except  one  bond  for  $85.  Date,  Dec.  1, 
1904.  Interest,  semiannual.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  $100,  payable  to  the  Treas- 
urer of  the  villsge,  required.  This  offeriBg  is  in  addition  to 
those  published  on  paee  885  of  last  week's  Chroniclb. 

Bethel,  Ohio.— Bond  Sale.— On  Feb.  20  the  $1,900  fi%  1-10- 
year  (serial)  sidewalk  bonds  described  in  V.  80,  p.  6i0,  were 
awarded  to  Hoehler  &  Gumming  s  of  Toledo  at  $103  50— a 
basis  of  about  4"482sf. 

Blairsville  (Borongh),  Pa.— Bond  S^aie.- The  Finance 
Committee  of  the  Borough  Council  called  for  p>^yment 
March  1  at  the  cfiace  of  the  Treasurer  at  the  First  National 
Bank  in  Blairsville  $20,000  bonds  issued  in  the  years  1891  and 
1893.  As  stated  in  last  week's  issue,  holders  of  the  old  bonds 
were  given  the  privilege  of  exchanging  their  holdings  for 
new  4^  5-20  year  (optional)  refnndiog  bonds.  We  are  ad- 
vised that  all  the  new  bonds  were  so  exchanged. 

BowliBg  Greea,  Ohio.— Bo/«d  Sale.— On  Feb.  27  the  $6,600 
i%  refunding  bonds  described  in  V.  80,  p.  685,  were  awarded 
toReed,  Morry  &  Co.  at  101*227  and  interest.  Following 
are  the  bide: 

Reed,  Murry  &  Co $8,681  00  I  Hoehler  &  Ciimmings,Toledo.     Par. 

Hoaaougood  &  Mayer,  Clncln..  6,612  75  | 

Braddock.  Pa.— Bonds  Fofed.— By  a  vote  of  947  to  222  this 
borough  on  Feb.  21  authorized  the  issuance  of  $183,214  83 
bonds.  Of  this  amount  $90,441  36  will  be  used  to  retire  war- 
rants and  $41,773  97  for  str«=efc  and  highway  improvements. 

Barronghs  School  District  No.  19  (P.  0.  Conway),  S.  C— 
Bonds  Not  Yet  Sold. — We  are  advised  that  no  sale  has  yet 
b?en  made  of  the  $10,000  5^  achool-buildii3g  bonds  which  this 
district  has  been  offering  for  some  time.  Proposals  for  the 
same  will  be  entertained  at  any  time  by  D.  A.  Spivey,  Secre- 
tary Board  of  Trustees.  See  V.  78,  p.  2037  for  description  of 
securities. 

Cambridge,  Masa.- S'aies  for  the  Year  1904,— This  citv  put 
out  during  the  year  1904  $837,500  bonds,  not  Including  $550,- 
000  of  temporary  loans  negotiated.  Tfte  bond  sales  were  as 
follows : 


$100,000 

80,000 

26,<  00 

28,000 

5,000 

200,000 

112,000 

60,031 

26,000 

50,000 

2,000 

e.ono 

5,000 

20,000 

6,000 

100,000 

9,000 

4,500 


Purchased  by  Merrill,  Oldham  &  Co.  of  Boston. 

8ig«  40-year  Cambridge  Bridi^e  bonds,  dated  Jan.  1, 1904,  at  100*525. 

8ii%  2o-y«'ar  school-house  bonds,  dated  April  i,  1904,  at  10Cc20. 

3^%  20.year  building  bands,  a«ted  April  1,  1904,  at  luO-20. 

a]Z%  30-year  ''ambridge  Bridge  bonds,  dated  May  1,  1904,  at  100*50. 

314%  20-ye»r  building  bonds,  dated  May  1,  l90t.  at  lOU-50. 

S}^%  40  year  Cambridge  Bridge  bonds,  dated  May  1, 1904,  at  100-50. 

sj^J  .SO- year  sewer  bonds,  dated  May  1,  1H04,  at  100-BO. 

S!^56  20  year  street  bonds,  dmed  Sept.  l,  1904,  at  lOl'Sii. 

H}^%  40-year  park  b  >Dds,  dated  Sept.  1,  19  i4,  at  102'50. 

S}4i  40-year  Cambridge  Bridge  bonds,  dated  8ept.  1,  1904,  at  102'50. 

3i6%  ao.year  street  bonds,  dated  Nov.  1,  19u4,  at  101-44. 

31^1  40-year  parlc  bonds,  dated  Nov.  1.  1904.  at  102"1S. 

S%i  30-year  sewer  bonds,  dated  Nov.  1,  1904,  at  101-87. 

314%  80-year  school-house  bonds,  dated  Nov.  1,  1904,  at  101*44. 

8^%  20-year  building  bonds,  dated  Nov.  1,  1904, at  101-44. 

Purchased  by  R.  L.  Day  &  Co.,  Boston. 
S^^'iO-year  Cambridge  Bridge  bonds,  dated  Aug.  1, 1904,  at  lOl'Sl. 

Purchased  by  Cambridge  Police  Mutual  Aid  Association. 
Z%%  20-year  street  bonds,  dated  Sept.  1, 1904,  at  par. 

Purchased  by  City  Treasurer  in  Jrustfor  Cemetery  Fund. 
S}4%  20-year  street  bonds,  dated  Nov.  1. 1904,  at  par. 


tjarnegie.  Pa. — Bonds  Voted,— This  borough  on  Feb.  21 
authorized  the  issuance  of  $50,0':0  bor\dfi  by  a  vote  of  370 
to  290, 

Carson  Schosl  District  No.  1,  Ormsby  Con»ty,  Nev.~ 
Bond  Offering.  -FvopoB&lswili  be  received  until  .March  23 
by  J.  P.  Medar,  Chairmsn  aiad  Cierk,  Board  of  Sjhool  Trus- 
tees, for  the  following  bonds: 

$5,000  gold  coupon  Series  I  bonds  of  $100  each.    Maturity,  $5J0  yearly  on  Dec 

SI  from  i9  6  to  1910,  inclusive. 
30,000  gold  coupon  Series  2  bonds  of  $50)  each.    Maturity,  $500  vearly  on  Dec. 

81,  from   I9.PB  to  1910.  inclusive:  »1,000  yearly  on  Dec.  31,  from  1911  to 

1«15,  inclusive,  and   »1,&00   yearly  on  Deo.  31,  from   191«   to    1930, 

inclusive. 

laterest  (not  to  exceed  5%)  will  be  payable  annually  in 
CatKOu.  Bonded  debt,  including  this  issue,  $73,000.  Assessed 
valuation  1904,  $1,247,000. 

Celina  (Texas)  School  District. — Bonds  Registered.— O a 
Feb.  18  thn  State  Comptroller  registered  $10,000  4^  10-25-year 
optional)  school-houae  bonda  bearing  date  Feb.  1,  1905. 

CUre,  Mich.— Price  Paid  for  Bonds.— We  are  advised  that 
H.  W.  Noble  &  Co.  of  Detruit  paid  |2,550  premium  for  the 
$14,750  Q%  water  works-pxtensio;)  bonds  recently  awarded  to 
them  as  stated  in  the  Chronicle  last  week, 

Clark  Conuty  (KuB.)  School  District  }!ii),  1,— Bond  Elec- 
tion Authorized  by  Legislature.— A.  bill  recently  pcissed  by 
the  State  Legislature  :4uthoriz?s  this  district  to  vote  on  the 
question  ot  issuing  §3  000  sohool-repair  bonds. 

Clear  Lake,  S.  Dak.—Sonds  Not  Yet  Soid.— No  sale  has 
yet  been  made  of  the  $9,000  4^  gold  coupon  water  bonds 
which  this  city  has  been  offering.  See  V.  78,  p.  1353,  for  de- 
scription of  securities. 

CJeveiaad,  Ofiio.— Bond.s  Authorized. — The  City  Council 
on  Feb.  13  authorized  the  following  in  addition  to  the  list  of 
authorized  bonds  published  in  last  week's  Chronicle:  $200,- 
000  i.%  coupon  inferceptiDg-eewer  bonds  maturing  March  1, 
1914,  and  $300,00)  4i?  coupon  street-opening  bonds  maturing 
March  1,  1915.  On  Feb.  20  the  issuance  ot  §20,000  i%  coupon 
public  bath-house  bonds  maturing  March  1,  1917,  was  also 
HUtborized.  All  the  above  bonds  are  dated  March  1,  1905. 
Denomination,  $1,000.    Interest,  semi-annnual. 
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Cleyeland  Heights  (Oliio)  School  District— Bond  Offer- 
ing,—^xo\)0^^\i,  will  be  received  nntil  12  m,.,  March  20,  by 
William  G.  Phare,  Clerk  Board  of  Edncation,  at  the  Fair- 
mount  Postoffice  in  said  district,  or  at  his  office  No.  402 
American  Trust  Building  in  Cleveland,  for  $28,000  i^% 
bonds.  Authority,  election  held  Feb.  16,  1905.  Denomina- 
tion, fl.OOO.  Date,  day  of  sale.  Interest,  April  1  and  Oct.  1 
at  the  Euclid  Avenue  Trust  Co.,  Cleveland.  Maturity,  $2,000 
yearly  on  Oct.  1  from  1915  to  1927,  inclusive;  $1,000  Oct.  1 
1928,  and  $1,000  Oct.  1,  1929.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  lOit  of  the  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  district,  required. 

Clinton,  Minn.— Bond  Election.— \t  is  stated  that  an  elec- 
tion will  be  held  to  vote  on  the  question  of  issuing  bonds  for 
a  water-works  system. 

Cljde,  Mich.— BoTids  Propo&ed^—T^oh  issuance  of  $1,800 
damage  bonr^s  is  being  conBldered. 

Coalgate,  Ind  Ter.  -Bond  Election  Authorized.— The  City 
Council  has  decided  to  call  an  election  to  vote  on  the  ques- 
tion of  iBsning  $20,000  school  and  $42,000  waterworks  bonds. 

Columbns,  Ohio.— Bonds  Authorized.— On  Feb.  20  the  fol- 
lowing issue  was  authorized  by  the  City  Council:  $18,000  4^ 
coupon  electric  light  bonds  to  he  dated  not  later  than  Apr.  1, 
1905.  Denomination,  $1,000.  Interest,  March  1  and  Sept.  1 
in  New  York  City.  Maturity,  March  1,  1935,  subject  to  call 
after  March  1,  1915. 

Bond  Ofiering.  —The  trustees  of  the  sinking  fund,  Martin 
A.  Gemunder,  Secretary,  will  offer  for  sale  at  10  a.  m., 
March  17,  the  following  bonds  now  held  in  the  fund  as  an 
investment: 

95,000  4^«  10-year  clty-hall-lmprovement  bonds,  dated  March  1, 1903.   Denom- 
ination, I.SOO. 
7.0C0  4%  111-30  year  (optional)  work-bonee-eztensiOQ  bonds,  dated  Oct.  31, 1903. 

Denomination,  *1,00(). 
8,0C0  i%  10-.su-5ear  (optional)  park  improvement  bonds,  dated  March  1, 1903. 
Denomination,  $500. 

1?,C00  i%  10-2o.vear  (optional)  viaduct  and  bridge-repair  bonds,  dated  Mar.  1, 
190*.    Denomination,  $1,000. 

16,000  i%  10-30  year  (optional)  electric-light-supply  bonds,  dated  Oct.  26,  1903. 
Denomination,  81.000. 

25,000  4$  10  year  street  improvement  and  intersection    bonds,  dated  Sept.  28, 
1^03,  and  maturing  Sept.  1,  1913.    Denfimlnatlon,  $1,000. 

27,000  4?  levee  bonds,  dated  Oct. '26.  190;<.    Maiurity,  Sept.  1,  1933,  subject  to 
call  Sept.  1,  1H13.    Denominatloc,  fi.f'OO. 

30,000  4*  10  year  street-paving  atd  repair  bonds,  dated  Sept.  1, 1904.    Denom- 
ination tl.OOO. 

60,000  i%  water  bonds,  date!  Dec.  3f>,  1904. 'Maturity,  March  1, 1945;  redeemable 
March  1,  iwao.    Denomination.  ifl.Ouo. 

70,COO  4%  10-30-year  (optional)  electric-light  bonds,  dated  Sept.  1, 1904,  Denom- 
ination, (1,000. 

71,000  i%  Scioto  Dam  bonds,  dated  Feb.  27,  1904.    Maturity,  April  1,  1934;  re- 
deemable April  1,1914.    Denomination,  $1,000. 

80,000  4$  sewage-dlsposal-plant  bonds,  duted  Dec  89,1903.    Maturity,  Sept.  1, 
l»3b;  redeemable  Sept.  1, 1913.    Denomination.  $1,000. 

Interest  will  be  payable  semi-annually  on  the  first  eight 
issues  at  the  office  of  the  City  Treasurer  and  on  the  last  four 
at  the  fiscal  agency  of  the  citv  in  New  York  City. 
i^Bond  Sale. — The  sinkirg  fund  trustees  have  purchased 
at  par  and  interest  $10, 003  il4%  public-improvement  bonds 
(city's  proportion),  dated  Nov.  1,  1904,  and  maturing  March 
1,  1916. 

Coon  Rapids,  Iowa.— Bond  JE^Zecfion.— An  election,  it  is 
stated,  will  be  held  March  6  to  vote  on  the  question  of  issu- 
ing $3,000  water-supply-improvement  bonds. 

DdjtoD,  Ohio.— Bond-s  Authorized.— The  City  Council  has 
decided  to  issue  $120,000  i%  2  13-year  (serial)  bridge  bonds. 
Denomination,  $1,000.  Date,  May  1,  1905.  Interest,  semi- 
annual. 

Bonds  Authorized. —The  City  Council  has  authorized  the 
issuance  of  the  $500,000  4$  refunding  water  bonds  mentioned 
in  V.  80,  p.  485. 

Deaton,  Texas.— Bond  Sale.— The  $25.C00  5<g  10-40  year 
(optional)  water  bonds  described  in  V.  80,  p.  235,  have  been 
sold  to  the  Ciiy  Loan  &  Trust  Co.  of  Gainesville  at  102'41— a 
basis  of  about  4  70$  if  bonds  are  redeemed  at  their  optional 
date  and  4  81%  if  allowed  to  run  tbeir  full  time. 

Dickinson  County  (P.  0.  Milford),  Iowa.— Bond  Sale.— 
It  is  stHted  that  this  county  has  sold  to  Geo.  M.  Bechtel  & 
Co.  of  Davenport  an  Issue  of  $10,000  county-poor- farm-build- 
ing bonds. 

DonaldsuDTille,  h&.— Bonds  Not  Yet  Sold.— No  Bale  has  yet 
been  made  of  the  $30,000  5%- water- works  certificates  of  in- 
debtedness described  in  V.  79,  p.  926.  J.  E.  Blum  is  a  mem- 
ber of  the  Finance  Committee,  which  has  these  bonds  lor 
sale. 

Eastchester  Union  [Free  School  District  No.  2  (P.  0. 
Tockaboe),  N.  Y.— Bonds  Defeated,— Th\a  district  on  Feb.  23 
defeated  a  proposition  to  issue  $55,000  H  school-building 
bonds  by  a  vote  of  26  for  to  40  against.  We  are  advised  that 
another  vote  will  be  taken  on  the  question  in  ihe  near  future. 

East  Liverpool,  Ohio.— Bonds  Authoriaed.~The  City 
Council  htts  pysscd  an  ordinance  providing  for  the  issuance 
of  13  000  emallpox  epidemic  bonds. 

Bonds  tYoposed.— The  issuance  of  fire-department  bonds  is 
being  considered. 

Edwardsdule,  Pa.— Bond«  Fo<ed.— This  borough  on  Feb. 
21  authorized  the  issuance  of  $10,000  permanent-improvement 
bonds. 

Eljrla  (Ohio)  School  District.— Bids.— The  following 
bids  were  received  Feb.  20  tor  the  |30,0(j0  5%  bonds  awarded, 
as  stated  last  week,  to  W.  J.  Hayes  &  Sons  of  Cleveland: 

W.  J.  Hayes  &  aong.Cleve..  .»H2,410  00  i 
W.  K.  MoHS  &  Co.,  Detroit. . . .   .32,374  BO 
Uoehler&CunjmlngB. Toledo  32,858  60  | 
BeaBonuood  A  Mayer.  CIDOID.  3'^,.101  25  j 
H.  W.  Noble  &  Co.,  Detroit. .  32,877  CO 
Well,  Roth  &  Co..  ClnciD 82,266  00  1 


Oenlson,  Prior  &  Co..  Clove- 
land  and  UoRton $32,26900 

W.  K.Todd  &  Co..(Mnoln....  3i,26(  OO 
A.  L.  Blch  Co..  Cincinnati....  82.116  00 
Keder.  Holiman  4  Co.,  Cln..  82,C26  00 
V.  L.  Fuller  &  Co..  Cleveland.  8l,«60  00 


Elk  Kiver,  Sberbarne  County,  Mino.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  March  18,  by  Henry 
C.  Hastings,  Village  Eecorder,  for  $7,500  coupon  bonds.    De- 


nomination, $1,000,  except  one  bond  for  $500.    Date,  July  1, 
1905.    Interest,  annual.    Maturity,  Ju'y  1, 1915. 

Erie,  Pa.— Bond  8a/e.— The  Sinking  Fund  Commissioners 
have  purchased  at  par  an  issue  of  $52,000  Q^i  judgment  and 
liability-liquidating  bonds.  Denomination,  $500.  Interest, 
January  and  July.  Maturity  in  five,  ten  or  fifteen  years,  at 
the  option  of  the  oity  of  Erie. 

Esplen  (Borough),  Allegheny  County,  Pa. — Bonds  De- 
feated.—The  proposition  to  Issue  $25,000  street- improvement 
bonds  failed  at  the  recent  spring  election,  held  Feb.  21. 

Faulkner  County  Levee  District  No.  1  (P.  0.  Conway), 
Ark.— Bond  Q^erirjg.— Proposals  will  be  received  nntil  2 
p.  M,,  March  15,  by  J.  W.  Jame?,  Secretary,  for  $30,000  6% 
coupon  levee  bonds.  Authority,  Senate  Bill  No.  38  passed  by 
the  General  Assembly  of  1905.  Denomination,  $250.  Date, 
April  1,  1905.  Interest,  annually  on  June  1  in  Conway,  or 
other  place  to  be  agreed  upon  later.  Maturity,  yearly  on 
June  1,  as  follows:  $2,000  in  1906;  $2,250  in  1907;  $2,500  In 
1908  and  also  in  1909;  $2,750  in  1910;  $3,000  in  1911;  $3,250  in 
1912;  $3,500  in  1913  and  also  in  1914,  and  $2,000  in  1915— we 
are  only  advised  as  to  the  maturity  of  $27,250  bonds.  Certi- 
fied check  for  $500,  payable  to  the  L^vee  District  No.  1  of 
Faulkner  County,  required.    Bonded  debt,  this  issue. 

Fostoria,  Ohio.— Bond  Sale.— On  March  1  the  $100,000  H 
20-year  refunding  water  bonds  and  the  $12,500  4J^55  refund- 
ing bonds  described  in  V.  80,  p.  666,  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.  of  Cincinnati  for  $100,577  50  and  in- 
terest and  $13,130  and  interest,  respectively.  This  is  on  a 
basis  of  about  S-QH  and  4'109jf,  respectively. 

Fredericksburg,  V». — Bond  Q/fering  -  Proposals  will  be 
received  until  12  M.,  March  20,  by  the  Finance  Committee, 
for  $20,C00  a  10-30-year  (optional)  coupon  bonds. 

Gagelowfl,  Mich.— Bonds  Fropo.sed.— It  is  stated  that  tbia 
place  seeks  legislative  authority  to  issue  bonds  for  fire  pro- 
tection. 

Gallia  County  (P.  0.  Gallipolis)  Ohio.— Bond  Offering.— 
Proposals  wlU  be  received  until  1  p.  m.  March  31,  by  J.  T, 
Hanson.  County  Auditor,  for  $10,000  5i  Infirmary  bondp. 
Date,  Mar.  21,  1905,  Denomination,  $500.  Interest  semi- 
annually at  office  of  the  County  Treasurer.  Maturity,  $2,500 
yearly  on  March  21,  from  1907  to  1910,  inclusive.  Anthcrity, 
Sec.  871,  Revised  Statutes  of  Ohio.  Certified  check  for  5%  of 
the  gross  amount  of  bonds  bid  for,  payable  to  Charles  W. 
Kerr,  Treasurer  of  Gallia  County,  required,  and  the  success- 
ful bidder  must  pay  accrued  interest. 

Geneva,  Ohio. — Description  of  Bonds.-We  are  advised 
that  the  $10,000  coupon  water-extension  bonds  recently  au- 
thorized will  carry  5%  interest,  payable  semi-annually  in  New 
York  City.  Denomination,  $500.  D^te,  March  1,  1905. 
Maturity  from  1913  to  1918,  inclusive.  Date  of  sale  not  yet 
determined, 

Geneva  {School  District,  Fillmore  County,  Neb.— Bond 
O^ertngi.- Proposals  will  be  received  until  2  p.  m,  March  15, 
by  F.  Steipton,  Secretary  Board  of  Education,  for  $29,900  ii 
registered  echool-building  bonds.  Denomination,  $1,000.  In- 
terest semi-annually  at  the  office  of  the  County  Treasurer,  In 
New  York  exchange.  Maturity,  20  years,  subject  to  call 
$5,000  after  one  year,[$10,000  additional  after  five  years  and 
the  remaining  $14,900  after  ten  years.  Bonded  debt,  includ- 
ing this  Ifsne,  $30,900;  sinking  fund  on  hand  $1,407.  As- 
sessed valuation,  $309,2^6;  real  value  about  $1,548,380. 

Georgetowu,  Ohio.— I>eserip«to»  of  Bonris.— The  $8,266  05 
bonds  recently  awarded  to  tbe  People's  National  Bank  of 
Georgetown  for  $8,270  60  (see  V.  80,  p.  886  )  are  in  denom  • 
ination  of  $435  10.  Dite,  Jan.  2,  1905.  Interest,  i}4i  pay- 
able in  February  and  August.     Maturity,  two  bonds  yearly. 

Glen  field.  Pa.— Bonds  Defeated.— The  proposition  to  issue 
$15,0C0  sewer  bonds  was  defeated  at  the  election  Feb.  21  by 
a  vote  of  9  for  to  118  against. 

Goldfleld  School  District.  Wrlgfht  County,  Iowa.— Bond 
Sa/«.— This  district  has  sold  to  Geo.  M.  Bechtel  &  Co.  of  Da- 
venport an  issue  of  $9,500  A}4^  school-house  bonds  at  par.  Da- 
nomination,  $500.  Date,  May  1, 1905.  Interest,  semi-annual. 
Maturity,  10  years,  subject  to  call  after  5  years. 

fljAHslord  County,  Texas.- Bonds  Registered  and  Sold. — 
Oq  Feo.  21  the  State  Comptroller  registered  an  issue  of 
$9,000  i}4^  2-20  year  (optional)  refunding  court  house  and 
jail  bonds,  dated  Aug.  1,  1804.  These  bonds  h-^ve  been  pur- 
chased at  par  and  interest  by  the  State  Board  of  Elucation. 

Hilindale,  Mi«h.— Bond  ^ecrton.— It  is  stated  that  this 
city  will  vote  at  tne  spring  election  on  the  question  of  issuing 
$5,000  city  hnll  site  bond?. 

Hoiton  (Kan.)  S.:hool  District— Bond  Election.— The 
Board  of  Elucatlon  his  decided  to  hold  an  election  to  vote 
on  the  qaestion  of  issuing  $10,000  i%  hlgh-school-bullding 
bonds. 

Holyoke,  Mass.— Bonds  Proposed.-The  issuance  of  $70,030 
street,  $16,000  sewer  and  $10,000  sidewalk  bonds  is  being 
considered. 

Hoopestown,  III.— Bond  Sale,-  On  Feb.  20  this  city  awnrde  "I 
to  MacDonald,  McCoy  &  Co.  of  Chicago  an  Issue  of  $9,000  t% 
water  bonds.  Denomination,  $1,000.  Maturity,  from  1917  to 
1926,  Inclusive.     Interest,  February  and  August. 

Houston,  Tex.— Bonds  Proposed.— Thf^  Mayor,  It  Is  stated, 
Is  in  favor  of  issuing  $100,000  bonds  for  bridges  and  sohcols. 

Hndson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Sale.  - 
The  following  bide  were  received  on  March  2  for  the  $65,000 
4*  40  year  building  bonds  described  in  V.  SO,  p.  738  : 


1 


I 


N.  W.  narrU  &  Co.,  New  York.. 104-194 

K.  D.  Shepard  &  Co..  N.  Y 10887 

IX.  I.. »  raw/ord  &  Co.,  N.  Y lOH-OS 

w   J.  Hayeit  «  iHons, Cleveland. lOS'Ol 
Kountze  Bros.,  New  York        ...103-4V8 
KirBtNftt.  Bant,  Jersey  City...  103l0 


H.  R.  Toboy.  New  York 108-83 

John  D.  KverlliA  Co..  N.  V....l0.i'05 
11.  M.  Grant  &  Co..  New  York  ..102-('3 
l< arson.  Iihhco  *Co.,  New  York.  101 -PS 
N.  W.  Ualsey  4  Co..  Now  York. 101-57 
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Kearuy,  N.  J.— Bonds  Froposed.— The  Board  of  Elucation 
will  Bbortly  be  in  the  market  with  an  issae  of  bonds  for 
school  purposes. 

Einggton,  Pa.— Bonds  Voted.— On  Feb,  21  this  borouKh 
voted  to  issne  $40,GOO  0%  SOyear  street  and  sewer  bonds.  We 
are  advised  that  proposals  for  these  bonds  will  be  received 
about  March  16. 

KntztowD,  Pa.— Bonds  Fo<ed.— This  borough  at  the  spring 
election  Feb.  21  voted  to  issue  |15,000  bonds  to  establish  an 
electric-light  plant. 

Laceyville,  Wyoming  County,  Pa.— Bonds  Voted.— Thia 
borougn,  on  Feb.  21,  by  a  vote  of  95  to  22,  authorized  the 
issuance  of  |4,SO0  i%  water  works  bonds.  Interest  Mav  1  and 
Nov.  1.  Maturity,  $1,000  May  1,  1910,  $1,900  May  1,  1915  and 
$1,900  May  1,  1920,  all  bonds  being  subject  to  call  after  May 
1, 1909. 

La  Crescent  (Minn.)  School  District.— Bonds  Voted.— 
This  district,  aooordiug  to  reports,  has  voted  to  issue  $8,000 
bonds  for  a  new  school  building. 

Lansdale,  Pa.— Bonds  Votea.—The  iss  ance  of  $25,000 
bonds  was  authorized  at  the  spring  election  Feb.  21.  The 
vote  was  311  to  101. 

Lasalle,  111.— Bonds  Proposed, — It  Is  stated  that  the  Mayor 
recommends  the  issuing  of  $40,000  bonds  for  the  erection  of 
a  city  hall. 

Lexington,  Ky.— Bonds  Be-atuarded.— The  $20,000  audito- 
rium and  the  $50,000  sewer  4;E  40-year  bonds  awarded  on 
Dec.  31  to  Seasongood  &  Mayer  of  Ciacinuati  have  been  re- 
fused by  that  firm,  and  the  bonds  re  awarded  to  the  L3xiDg- 
ton  City  National  Bank  at  "105-10  plus  $100."  See  V.  79,  p. 
2709,  for  description  of  bonds. 

Lorain,  Ohio.— Bonds  Authorieed.—  Oa  Feb.  6  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$45,000  i^i  coupon  sewer  bonds.  Denomination,  $1,000. 
Date,  March  15.  19  5.  Interest  semi-aacually  at  ttie  Chase 
National  Bank,  New  York  City.  Maturitv,  $2,000  yearly  on 
Sept.  15  from  1906  to  1915,  inclusive;  $3,C0J  yearly  on  March 
15  from  1908  to  1910,  inclusive,  and  $2,000  yearly  oa  March 
15  from  1911  to  1915,  Inclusive. 

Lorain  (Ohio)  School  District.— Bond  Election  Proposed. 
— The  Board  of  Education  is  considering  the  advisability  of 
calling  an  election  to  vote  on  the  question  of  issuing  $75,000 
school-building  bonds. 

L08  Anffeles,  Cal.-Description  of  Bonds.— The  $50,000  8^« 
detention-hospital  bonds,  awarded  several  weeks  ago  to  tne 
Merchants'  Trust  Co.  of  Los  Angeles,  were  taken  by  that 
institution  on  Feb.  13  at  par  and  interest.  Denominations, 
$350  and  $1  CO).  Date,  June  1,  1904.  Interest,  semi-annual. 
Maturity,  $1,950  yearly. 

Los  dates,  Santa  Clara  County,  Cal.— Bond  dale.— Oa 
Feb.  20  the  $20,000  bridge  and  the  $4,0)0  sewer  5!^  1-20-year 
(serial)  bonds  described  m  V.  8),  p.  611,  were  awarded  to  the 
Oakland  Bank  of  Savings  at  106*737  and  interest— a  basis  of 
about  4'20^.    Following  are  the  bide: 


Oakland  Bank  of  SarlaRi  ..  935.017  00  I 
Adams  PbtnipsCo.,  Los  Ane.  26,017  00  I 
B.   H.    BolUnt  &    Sons,  Ban  i 

Francigoo 25,2R0  00 

First  Nat.  Bank.  San  Jose...  !i6.013  BO  I 
Garden  City  Bank  &  Tr.  Co..  I 

SanJose 24.9tl  84  I 


N.  W.  Halser  A  Co.,  ChicaKO..|24,848  40 
N.  W.  Harris  «  Co..  Chioago.  24.734  00 

8.  A.  Kean.ChicaRO a4,733  00 

Bank  of  Los  Qatos 24.700  Oi 

'J'rowbrldKe  *  Nlver  CcOhlc.  24,360  00 
Albert  C.  Case,  New  York. . . .  24,864  00 


^     .    ,  r.  .  Premittm. 

Central  Bank  of  London 9826  00 

LondoD  Exchange  Bank 126  00 


Lnverne,  Ala.— Bonds  Hot  Yet  Sold.— Bond  Offering.— 
A.  B.  Brooks,  City  Clerk  and  Treasurer,  advises  us  that  no 
sale  has  yet  been  made  of  the  $10,C00  5%  10  20-year  (optional) 
water  and  light  bonds  mentioned  in  V.  79,  p  2109.  Proposals 
for  the  same  will  be  entertained  by  the  above  official  at  any 
time. 

tfadiaon  County  (P.O.  London).  Ohio. -Bond  Sate.- On 
Feb.  25  the  eleven  issues  of  5%  ditch  bonds,  aggregating 
$18,680,  described  in  V.  80,  p.  867,  were  awarded  to  the  Cen 
tral  Bank  of  London  for  $326  premium  and  interest.    Fol- 
lowing are  the  bide: 

Premium 
Citizens'  Nat.  Bank,  Urbana....9l)0  oo 
Madison  Nat.  Bank,  London  ...    75  00 

Manatee  Coanty  (P.  0.  Braideutowu),  Fia.— Bond  Eleo- 
tion  JSot  Held.— The  election  which  was  called  for  Feb.  14 
to  vote  on  a  proposition  to  issue  $300,000  5;g  road  bonds  was 
not  held  for  the  reason  that  a  sufficient  number  of  voters 
failed  to  qualify. 

Manchester.  N.  E..—Bond  0/ertnflf.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  March  9,  by  Fred.  L.  Allen,  City  Treas- 
urer, for  $50,0<i0  3^*  coupon  refunding  bonds.  Denomina- 
tion. $1,000.  Date,  April  1,  1905.  Interest  semi  annually  at 
the  Second  National  Bank  of  Boston.    Maturity,  April  1, 1925. 

Mansfield,  La.— Bond  O^ertng.— Proposals  will  be  received 
until  Marcn  14  by  J.  Lsed  Williams,  Mayor,  for  $20,0C0  5$  40- 
year  water-works  bonds. 

Marion,  S.  C— Bcni  Offering,— ^]^.  J.  Montgomerv,  Chair- 
man Board  of  Commisaioners  of  Public  Works  is  offering  at 
private  sale  $20,000  5?  sewer  bonds. 

Marion  Couuty  (P.  0.  Indianapolis),  lud.— Boftd  Bids.— 
following  are  the  bids  received  Feb.  23  for  the  $170,0f0 
W?f.  ^'^^Se  bonds  awarded,  as  stated  last  week,  to  J.  F. 
Wild  &  Co.  of  Indianapolis: 

H  n  ^n5h**^rn'°inH*w'.l'H-"-'}2?'43  I  Indiana TrustCo..  Indian'Hs... 9171.000 
B.D.BQ8h&  Co..  Indian  lis....  171,121 1  B.M.Campbell  ACo..Ind'll8...  170.707 

Bonds  Proponed  —It  is  stated  that  the  County  Council  is 
considering  the  question  of  issuing  $100,0  JO  voticg-machine 
bonds. 

MarksTlile,  La.— Bonds  Authorized,— This  town  has  au- 
thorized the  Issuance  of  $15,000  H  coupon  gold  water-works 
and  electric  light  bonds.  These  bonds,  we  are  advised,  will 
be  offered  for  sale  about  May  1,    Denomination,  $790.   Date, 


May  1, 1906,  Interest  annually  at  the  Avoyelles  Bank  of 
Marksville.  Maturity,  May  1,  1925,  blocks  of  $8,000  being 
subject  to  call  at  stated  periods.  Bonds  are  exempt  from  all 
taxes.  Bonded  debt,  this  issue.  Assessed  valuation  1904, 
about  $169,000. 

Massillon,  HhXo.-Deseription  of  Bonds.— The  $15,550  5% 
sewer  bonds  recently  taben  by  the  sinking  fund  trustees  at 
par  are  dated  March  1. 1905.    Interest,  annual. 

Memphis,  Tenn.— Bonds  Plropos^d. —The  School  Board  is 
considering  the  question  of  issuing  $100,000  school  bonds. 
Legislative  authority  must  first  be  obtained  before  the  bonds 
can  be  issued. 

Mesa,  Maricopa  County,  Ariz.— Bond  Sale.— The  $3,500  5;^ 
Tonto  Road  bonds  offered  without  success  last  June  were 
sold  on  Jan.  1  to  a  Chioago  trust  company  at  par.  Denomi- 
nation, $500.  Date,  Jan.  1,  1905.  Interest,  semi-annual. 
Maturity,  20  years. 

Metncben  (N.  J.J  School  District.— Bonds  Defeated.— The 
proposition  to  issue  $40,000  school-building  bonds  failed  to 
carry  at  the  election  held  Feb.  14.  The  vote  was  90  for  to 
287  against. 

Miiledgevllle,  61a.— Bonds  Defeated, — This  place  on  Jan. 
24  defeated  a  proposition  to  issue  $30,000  sewer  bonds. 

Mlllvale,  Pa.— Bonds  Defeated,  —The  proposition  to  issue 
$15,000  building  bonds  failed  to  carry  at  the  recent  spring 
election,  Feb,  21. 

Missouri.- Bonds  Proposed.— A  resolution  providing  for  a 
constitutional  amendment  peimitting  the  issuance  of  $5,000,- 
OjO  bonds  for  a  new  capitol  building  will  be,  it  is  stated, 
considered  in  the  State  Legislature  in  the  near  future. 

Mobawb,  N.  Y.— Bonds  Legalized  by  Legisature — The 
State  Legislature  has  passed  a  bill  legalizing  the  issuance  of 
water  and  light  bonds  by  this  village. 

Montgomery  County  (P.  0.  Dayton),  Ohio— Bond  Sale.— 
Oa  Feb.  23  $20,000  A%  1-20  year  (serial)  fair-ground  improve- 
ment bonds  were  awarded  to  Albert  Kleybolte  &  Co. ,  Cin- 
Cincinnati,  at  102*40— a  basis  of  about  3*732ir.  Following 
are  the  bids: 

Union  Sav.  Bk.  St  Tr.  Co..  Cin.920,296  00 
Denison,  Prior  A  Co.,  CleTe- 

land  and  Boston 20,282  00 

J.  M.  Holmes,  Chicago 80,260  00 


A.  Kleybolte  &  Co..  Cindn. .  $20,481  ro 
SeatoQKOod  &  Mayer,  Cinoln.  20.433  00 
W.  J.  Hayes  &  Sons.  Cleve...  20.372  oo 
Atlas  Nat.  Bank.  Cincinnati..  2o,35a  00 
Trowbridse  «  Niyer  Co.,Clil..  20,327  00 


Montpelier,  Ohio.- Bond  peering.- Proposals  will  be  re- 
ceived until  12  M.,  March  27,  by  J.  A.  Weaver,  Village  Clerk, 
for  $8,013  76  H  sewer-assessment  bonds.  Securities  are 
dated  March  1, 1905,  and  will  mature  as  follows  : 


One  bond  11,486  24  due  in  one  year. 
One  bond  91.0OO  10  due  in  two  years. 
One  bond  91.046  74  due  in  three  years. 


I  One  bond  91,861  20  due  In  four  years. 
One  bond  91.661  29  dae  In  five  years. 


Interest,  semi-annual. 

Montrose  School  District,  Wright  County,  Minn.— Loan. 

—We  are  advised  that  this  district  is  negotiating  a  loan  of 
$8,000  with  the  State  School  Fund  for  a  school  building. 

Moose  (Town)  (P.O.  Badger),'  Minn.- Sonds  Not  Yet 
Sold.— No  sale  has  yet  been  made  of  the  $6,030  road  bonds 
offered  on  Sept.  19,  1904.  See  V.  79,  p,  988,  for  description 
of  bonds. 

Moranville  Township,  Roseau  County,  Minn.— Bond  Sale. 
—Oa  Feb.  21  the  $7,000  7i  10  year  funding  bonds  described 
in  V.  80,  p.  488,  were  awarded  to  Hoehler  &  Cummings  of 
Toledo  at  101  821.    Following  are  the  bids: 

Hoebler  *  Cummtnes.Toledo. 97.127  50  I  J.  M.  Holmes,  Chicago Discount  2% 

a.  A.  Kean.  Chicago 7,007  00  I 

Denomination,  $500.    Date,  Frtb.  7, 1905.   Interest,  annual. 

Mount  Carmel,  Pa.— Bonds  Foted.— The  spring  election 
Feb,  21  resulted  in  the  authorization  of  $50,000  bonds  to  com- 
plete the  sewer  system. 

NashTJile,  Tenn.— Bonds  Proposed. — The  issuance  of  $50,- 
OCO  sewer  bonds  is  being  considered. 

Newarlc,  N.  J.~Bonds  Proposed.- The  Board  of  Works  has 
passed  a  resolution  requesting  the  Common  Council  to 
authorize  $1,950,000  bonds  to  pay  off  the  temporary  loans  in- 
curred in  building  the  Cedar  Grove  reservoir. 

New  Caslle  Coanty  (P.  0.  Wllmlngtoa).  Del.— Bonds  not 
to  be  Re-offered.— W a  are  advised  that  the  Levy  Court  of  this 
county  has  just  decided  not  to  issue  the  $175,000  refunding 
bonds  awarded  last  July  to  Dick  &  Robinson  of  New  York 
Cify,  which  sale  was  never  consummated.  Our  informant 
adds  that  it  is  probable  that  the  Levy  Court  will  ask  the  State 
Legislature  for  authority  to  issue  $75,000  bonds  to  refund  75,- 
000  of  outstanding  workhouse  bonds  and  also  to  issue  $50,000 
bonds  for  the  purpose  of  enlarging  the  county  workhouse. 

New  Haven,  Conn.— Bonds  /Proposed.— Bills  providing  for 
the  isauacce  of  funding  and  of  sewer  bonds  are  being  con- 
sidered in  the  State  Legislature. 

New   London,  Conn.— Bonds 
$100,000  floating-debt  bonds  is 
before  the  State  Legislature. 

New  Philadelphia,  Ohio.— Bonds  Authorized.— The  issu- 
anoe  of  $1,500  5$  fire-department  bonds  has  been  authorized. 
Dduomiuation,  $500.  Date,  not  later  than  March  1.  1905. 
Interest,  eeml  annual.  Maturity,  $600  March  1,  1906;  $500 
Sept.  1,  1907,  and  $500  March  1,  1908. 

Newport,  K.  I.— Bond  Bil  Passes  Legislature.-Both 
Houses  of  the  State  Legislature  have  uassed  the  bill  author- 
izing a  $500,000  loan  to  meet  current  expenses. 

Newpi>rt  (Pa.)  School  District.— Bonds  Defeated,— By  Sk 
vote  ot  115  for  to  193  against,  this  district  on  Feb.  21  defeated 
a  proposition  to  issue  $18,000  school-di.^trict  bonds. 

Newton  County  (P.  0.  Kentland),  IniJ.— Bond  Offering.— 
Proposals  will  be  received  until  12  m  ,  April  3  by  Alonzo  E. 
Purkey,  County  Auditor,  for  $26,000  5%  court-house  bonds. 


Proposed.  —The  issuance  of 
provided  for  in  a  bill  now 
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Merrill, Oldham  &  Co.,  Boet....  lca-429 
B.  H.  Rolling  ASons,  Boston..  106266 
Adams  &  Co..  Boston 108-0^7 


Denomination,  $1,000.  Date,  April  1,  1905.  Interest  annu" 
ally  on  Jan.  1  at  the  Dleoonnt  &  Deposit  Bank  in  Kentland. 
Matnrity, f 2,000  yearly  on  Jan.  1  from  1907  to  1918,  Inclusive, 
and  11,000  Jan.  1,  1919.  Certified  check  for  8%  of  the  par 
value  of  the  bonds,  drawn  on  some  bank  in  Newton  County 
and  payable  to  the  B^ard  of  Commissioners,  required.  The 
county  has  no  outstanding  indebtedness  at  present.  Assessed 
valuation  1904,  $10,103,950. 

New  York  City.— fiond  Tsmes.—The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  Fe'oruary  : 

Purpose.  Int'st  Rate.  lda*nritv.  Amount. 
Various  municipal  purposes 3  198i  $4Tl,0OO 

In  aadiiion  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Rate,  Amount. 

Revenue  bonds-Special 3M  '^S^-^SS    .,  „noAn„ 

Revenue  bonds-Special 3^  6Oo.O0O-?l,000,00O 

Revenue  bonds— 1905 2%  §60.000 

Revenue  bond3-1905 2%  „  ^^S-PSS 

Revenue  bonds-1905 3  §>^L'2'H22 

Rpvpnne  bonds— 1H05         3i<  6,1)50,000 

RiveSSI  boSd8-i906.::::::::::::::::.:::::::::  sm         s.o5o,oao-i3.s6o,ooo 

Total $14,860,000 

N»z  Perce,  Idaho.— iitonci Saile.- This  city  has  sold  to  C.  H 
Coffin  of  Chicago,  $6,000  6^  10-year  refunding  and  funding 
bonds  for  $6,011.    Denomination,  |1,G00.    Date,  Jan.  2,  1905. 
Interest,  eemi-annual. 

Niag.^ra  Falls,  Ont. -Debenture  Sale.— On  Feb.  25  the 
$8,000  i^i  water  and  the  $15,000  i}4%  electric-light  bonds  da- 
scribed  in  V.  80,  p.  729,  were  awarded  to  the  Dominion  Se- 
curities Corporation  at  101 -21  and  interest.    The  bids  follow: 

Dominion  Sec.  Co..  Toronto.! 23,879  00  1  Wm.  C.  Brent.  Toronto $23,158  00 

Wood,  Granay  &  Co 23,2B6  0u  1  G.  A.  Stimson&  Co.,  Toronto.  23,161  00 

Mutual  Life  Ass'n  Co 28,230  00  I  H.  O'Hara  &  Co..  Toronto....  23,126  OO 

Bank  of  Hamilton. 23,201  04  |  „,.        . 

Noifulk  County,   SL&iS.—tiond  Bids.— Following  are  the 

bids  received  Feb.  21  for  the  $10,000  4%  building  notes 
awarded,  as  stated  last  week,  to  Merrill,  Oldham  &  Co.  of 
Boston : 

Blodeet,  Merrltt  &  Co..  Bo8ton..l05-78 

Blake  Bros.  &  Co..  Boston 106'77 

W.J.Hayes  &  Sons,  Boston  ....105  76 

North  Fort  W^orth,  Texas.— Bonds  Not  Sold.—lHo  satis- 
factory bids  were  received  Feb.  20  for  the  $100,OCO  4%  25  40- 
year  (optional)  coupon  gold  water-worfes  bonds  described  in 
V.  80,  p.  238. 

North  labima,  Wash.-Bowds  Foied.— This  city  on  Feb.  7, 
by  a  vote  of  494  to  178,  authorized  the  issuance  of  $57,000  A% 
20  year  sewpr-syetem  bonds.  Date  of  sale  not  yet  determined. 

Osawiitomie  (Kan )  School  District.— Ootids  Voted,— 
This  district  recently  voted  to  issue  $8,000  refundicig  and 
$17,100  school- building  bonds. 

Osborne,  Kan.— Bond  OJ'erfwg,— Proposals  will  be  received 
At  any  time  by  J.  A.  Fonts,  City  Clerk,  for  §7.500  4J^«  or  5% 
water-supply  bonds.  Denomination,  $500.  Date,  April  1, 
1905.  Interest,  semiannual.  Total  debt  at  present,  $1,700. 
Assessed  valuation  1904,  $172,220;    real  value  about  $645,825. 

OwoSBO,  Mich.— Bond  Election  Proposed.— It  is  stated 
that  the  City  Council  is  considering  the  question  of  submit- 
ting to  a  vote  a  proposition  to  issue  $15,000  water-improve- 
ment bonds. 

Pearl  River  Coanty,  Miss.- Bonds  Defeated— Question  to 
be  Again  submitted,— John  Nuveen  &  Co  of  Chicago  writes 
us  that  thfj  defeat  on  Jan.  10  of  the  proposition  to  issue  the 
$25,000  5<J  road  bonds  awarded  to  them  last  November  (eee  V. 
80,  p.  180,)  does  not  necessarily  mean  that  the  bonds  will  not 
be  ieaued,  but  simply  delays  a  coneummation  of  a  eale  for  a 
few  months.  The  County  Board  of  Sapervisors  are  unan- 
imous in  favor  of  ^the  issue  and  the  improvement  is  said  to 
be  greatly  needed  by  the  county.  It  is  expected  that  when 
the  propositicn  is  again  submitted  to  a  vote  that  the  citizens 
in  favor  of  the  movement  will  come  out  in  sufficient  num- 
bers to  carry  the  election.  The  contract  with  the  Chicago 
firm  still  remains  in  force,  and  it  is  the  understanding  of  both 
the  purchaser  and  the  County  Board  that  the  bonds  will  be 
delivered  under  the  contract  as  soon  as  legally  authorized 
by  the  voter?. 

Perth  Amboy,  N.  3,— Bonds  Proposed,— The  issuaiice  of 
$25,000  school  bonds  is  being  coastdered. 

Philipplae  Islands.— Bo7td  Ofering.— Official  notice  will 
be  found  among  the  advertisements  elsewhere  in  this  Depart- 
ment of  the  offering  on  March  10  of  $3,500,000  i%  public-works 
and  improvement  bonds.  Proposals  for  these  bonds  will  be 
received  until  3  P.  M.  on  that  dr^y  by  Col.  Clarence  R, 
Edwards,  Chief  of  Bureau  of  Insular  Aff  lirs,  War  Depart- 
ment, Washingcon.  Reference  to  these  bonds  will  also  be 
found  on  page  887  of  last  week's  Chronicle. 

Pierce  C«n»ity(P.  0.  Ellsworth),  Wis.- Bond  SaJe.— The 
$70,0(0  i%  6%  year  (average)  coarc  house  and  jaU  bonds 
olf  ered  on  Ft)t».  20  were  awarded  to  Seasongood  &  Mayer, 
Cinclnnaii,  for  $70,441  25,  accrued  interest  and  blank  bonds. 
See  V.  80,  p.  612,  for  description  of  bonds. 

Piqaa,  Ohio. — Bonds  Authorized — The 
Feb.  6  amended  an  ordinance  passed  Aug, 
izlng  the  isfiuanoe  of  $19,000  4%  coupm 
provement  bonds.  As  now  authorized  the 
nomination  of  $475.  Date,  April.  1,  19)5.  Interest,  ppmi- 
annually  at  the  Importers'  &  Tradera'  National  Bank,  N-w 
York  City.  Maturity,  $1,900  yearly  on  October  1  from  1908 
to  1915,  inclu'ive. 

Pitcairn  Sehool  District,  Allegheny  Coanty,  Pa.— Bonds 
Voted.— ThU  district  on  Feb.  21  voted  to  issue  $^9,500  school- 
building  bonds. 


City  Council  on 
22,  1904,  author- 
Wood  Street  im- 
bonds  are  in  de- 


Plain  City,  Ohio.— Bond  Sale.— On  Fr^b.  27  the  $12,000  5^ 
10  33-year  (serial)  water  and  light  bonds  described  in  V.  80, 
p.  612,  were  awarded  to  W.  R.  Todd  &  Co.,J3incinnati,  at 


111*80  and  Interest— a  basis  of 
the  bids : 


about  4'164^.    Following  are 


Atlas  Nat.  Bk.,  Cincinnati... $12,750 00 

A  Toledo  bank 12,676  OO 

First  Nat.  Bank,  BarnesvUle.  152,501  OO 
SeaBOnKOOd  &  Mayer.  Cln. . . .  12,488  25 


W.  R.  Todd  '4  Co..  Clnoln.... $18,411  60 

W.J.Hayes  *  Sons,  Cleve...  18,143  00 
Prov.  Sav.  B'k&Tr.Co.,<;in.  12,908  26 
Hoehler  &CummiDgs,Toledo  la,907  20 

Pleasant  Rtdge,  Ohio.— Bond  OJ'erinflf.— Proposals  will  be 
received  until  12  m.,  March  20,  by  J.  B.  Hayden,  Village 
Clerk,  for  $1,050  (not  $1,020  as  stated  last  week)  5%  1-5-year 
(aerial)  sidewalk  bonds.  Denomination  $210.  Date,  Dec.  15, 
1904.  Interest  semi-annually  at  the  first  National  Bank  of 
Cincinnati.  Authority,  Sections  2384a,  2334b  and  2834c  of 
the  Revised  Statutes  of  Ohio.  Certified  check  on  a  national 
bank  for  5^  of  bonds  bid  for,  payable  to  the  Village  Clerk, 
required. 

Plam  Bayon  Levee  District.  Ark.— Bonds  Authorized.^- 
It  is  stated  that  this  district  will  issue  $250  001  boada. 

Pocahontas,  \a.—Bond  Offering.— Fnrther  details  are  at 
hand  relative  to  the  offering  on  March  15  of  $40,000  coupon 
liquidation  and  improvement  bonds.  Proposals  for  these 
bonds  will  be  received  until  8:30  p.  m.  on  that  day  by  J  F. 
Ward,  Chairman  Finance  Committee.  Denomination,  $500. 
Dtite,  April  1,  1905.  Interest  (rate  to  be  named  in  bide)  an- 
nually at  the  office  of  the  Town  Treasurer,  Maturity,  twenty 
years,  subject  to  call  alter  five  years.  Bonded  debt  at  pres- 
ent, $9,000;  floating  debt,  $10,000.  Assessed  valuation, 
$430,000. 

Pontiac,  Mieh.— Bond  Sale.— On  Feb.  20  the  $18,000  5% 
coupon  bridge  and  the  $8  000  6%  coupon  lateral  sewer  bonds 
were  awarded  to  E.  H.  Rollins  &  Sons,  Chicago,  at  107  07- 
a  basis  of  about  3'90$?.    Following  are  the  bids  : 

Mason.  Lewis  &  Co.,  Chicago.$ie,856  CO 

rteasoneood  <fc  Mayer.  Olncln.  16,853  75 
W.R.Todd  ifcOo..Clnri.inatl.  16,826  00 
Un.  Sav.  Bk.  &  Tr.  Co..  Cin . . . .  16,805  CO 


B.  H.  Rollins  &  Sons.  Chic... $17,131  20 
W.J.Hayes  &  Sons,  Cleve...  17.07100 

Spltzer  &  Co.,  Toledo 17,037  00 

N.  W.  Halsey  *  Co..  Chic... .  17,u32  Oo 

Thos.  J.  Bolger  Co..  Chic 17,03n  00 

N.  W.Harris  4  Co..  Chic.  ...  16,967  00 
Liamorectiv  Bro6.&Co.,Cieve.  1«,861  tO 
MaoDonald, McCoy  &Co.,Chi.  16.H31  CQ 
J.  P.  O'Brien  &  Co.,  Boston. .  16,920  00 
John  Nuveen  &Cc., Chic.  ...  16.915  00 
Trowbridge ANlverCo..  Ohio.  le.t'oaOO 
Hoehler&Cummlngs.Toledo  16,886  «1 

Sec.  Sav   Bank,  Pontiac 16.88J40 

H.  W.  Noble  &  Co.,  Detroit..  16  831  75 
Denison,  Prior*  Co., Cleve- 
land and  Boston 16,97100 


Ifarson,  Leach  &  Co.,Chica(ro.  I«.8n0  00 
Weil,  Roth  &  Co..  Cincinnati.  16.782  60 
Hayden,  Miller  &  Co.,  Cleve      18,752  00 

Chas.  H.  Ooflln.  Chieasto l«.«tl  oO 

Albert  <^.  Case,  New  York...  16,592  00 
Prov.  Sav.  Bk.  &  Tr.  Co..  Cin.  16,681  40 
First  Commercial  Bk.,Colum.  16,ft20  CO 
R.  Klevbrilte  &  Co  .  Clncln. . .  16,620  00 
First  Commercial  Bank  and 

Pontiac  Sav.  Bank  ....16,504  00 
Amer.  Sav.  Bank,  Pontiac...  1H,127  00 
Union  Trust  Co.,  Detroit 16,104  00 


Denomination,  $1,000.  Date,  April  1, 1905.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  of 
bridge  bonds,  $2,0i)0  yearly  from  1909  to  1914,  inclusive,  and 
$1,000  in  1915;  of  the  sewer  bonds.  $1,000  in  1915  and  $2,000 
in  1916. 

Portage  County  (P.  0.  Ravenna),  Ohio.—Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M.  to-aay  (March  4)  by 
E.  J.  Smith,  County  Auditor,  for  $6,000  5%  «r)upoa  Laubert 
ditch-Improvement  boads,  Denominatiou,  $800.  Date,  April 
1, 1905.  Interest  saml-annuiiUy  at  the  office  of  the  County 
Treasurer.  Maturity,  $600  each  six  months  from  April  1, 
1906,  to  Oct.  1,  1910,  inclusive.  A  depoeic  of  $500  required 
with  bids. 

Portland,  M.e.— Temporary  Loan.~On  Feb.  27  the  $200,000 
temporary  loan  described  in  V.  80.  p.  729,  was  awarded  to 
Goldman,  Sachs  &  Co.  of  New  York  at  $5  premium  and 
d'2b%  discount.    Following  are  the  bids: 


Discount. 
Goldman,  Sachs  &  Co.  {t^  prem.)  S"iB% 

(ieo.  A.  Mixter(*16<>prem.) 3-8(5* 

Lorlng,  Tolman  &  Tupper  (25c. 
premium ) 335% 


Discount. 

--,  ^.L/-  ^  ■  ( For  $100,000..  3-34i{ 
Bond  &  Goodwin  \  ^-.^j.  loo.ouO. .  3-45)1 
H  W.  Poor  &  Co.,  ($1  50  prem,).  3-40^ 

F.  B,  Jeniiison.  New  York 3"45% 

Blake  Bros.  &  Co..  Boston 3'64% 


Bond  Sa/e. --Ihe  $99,000  ai^i  15-year  gold  coupon  refund- 
ing bonds  d*^.=crlbfd  in  V.  80,  p.  729,  were  awarded  on  Feb- 
ruary 27  to  E.  H.  Gay  &  Co.  of  Boston  at  102 '68— a  basis  of 
about  3-278!«.     Following  axe  the  bids  : 


B.  H.  Gay  &  Co.,  Boston 102-68 

a.  H.  Rollins  &  Sons.  Boston.  ..l<ia-079 
R.  Klevbolte  &Co.,  New  rork...lor81 

N.  W.  Harris  4  Co.,  Boston lOl'nfiS 

W.  .1.  Hayes  *  ^ons.  Boxton 101-53.'5 

H.  W.  Poor*  Co.,  Boston 101-511 

Moors  &  Cabot.  Boston 10 1  -46 

C.  H.  GilmuQ,  I' Ttland 10r3T6 

Geo  A.  Fernald  &  Co.,  Boston.  .101-816 
Merrill.  Oldham  &  Co..  Boston.. 10l'lfc» 


Parkinson*;  Burr.  Boston lOl'OS 

Denlson,  Prior  &Co.,  Cleveland 

and  Boston 10107 

Adams*  Co..  Boston 101-041 

Perry,  Coffin  &  Burr,  Boston 10P05 

Blodiiot,  Merrltt  &  Co..  Boston.  101-04 

Kountze  Bros.,New  York 100-881 

R.  L.  Hay  &  Co.,  Boston 100-789 

Jose.  Parker  &  Co., Boston 100-31 


Portlttnd,  Ore.— Bond  Sale.-  On  Frib.  7  this  city  awarded 
$57,702  76  H  improvement  boads  as  .tillows  : 

»5,00O..l04'26 


R.  G.  Jubits,  AKCnt. . . 
Grand  Lod«e  A.  F.  A.  N, 
of  Ore 3.000.. I0,s-10 


AK<.Tl«honor  )  10,000  00..  103-001 

AbeTlchener J  10)202  76. 102  61 

The  bids  received  other  than  the  above  follow 


Tyler  Woodward  fP.OOO..  10300 

L.J.  Shell      5,000. .103-00 

Sec.  Sav.  &  Tr.  CO Ii,6u0..  10260 

A.M.  KnapD 5,0C0..1C26O 


A 

O.  8.  Nat.  Ba 


Sec.  Sav.  &Tr.  Co  157,702,. 102-RO 

M.  Knapp  8,000. 102-50 

(    2&,000..l02  60 
....  '    16.000..  10r,S75 
(    10,000.. 102-26 

Ana.  E.  Klostermon,. . .    9,noo. .  icsj-ao 
f  Ift.ODO  .l0:-375 
„,.,..  J    1^,000.. 102-26 

A.  B.  Ecnhardt <    15.0  i0..10i-125 

(.  18,(100.. 102-00 

LydlaFabcr 6,000..  102  00 


.120,000 


!',000. 


A.  H.Mocgly 

J.  Metcaif I    |;o"o; 

Gertrude  Mctcalf —  < 


A.  M.  Aebley. 


109-01 
102-27 
,102-15 
101-86 
2,<0li..l0l'66 
61  0..  101  38 
BOO.. 101*51 
500..101-H3 
2,500  101-00 
2,nf!0.. 101-40 
2,500.. 101-00 


Bond.s  Proj}p»ed. — This  city  seeks  legislative  authority  to 
issue  $335,000  bonds  for  park  and  nther  pnrposes. 

Pottland  School  Di.strict  No.  1,  Maltnomiih  County,  Ore. 
— Bonds  Foted.— The  election  Feb.  18  resulted  in  favor  of  the 
propo.^^ition  to  issue  $100,000  bonds  for  a  new  high  school. 

Portsmouth,  Ohio.— Bond  J5/ec<ion.— It  is  aiated  that  at 
a  Bpocittl  election  to  be  held  April  3  the  question  of  issuing 
$250,000  water-works  bonds  will  be  submitted  to  a  vote  of  the 
people. 
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ProTldence,  B.  I.— Bonds  Proposed.— This  city  desires 
legislative  authority  to  issue  $150,000  street  and  $100,000  fire- 
department  bonds. 

Patnam  County  (P.  0.  Greencastle),  Ind.— Bond  Sale.— 
On  Feb.  20  the  $10,938  22  i%  bridge  bonds  were  awarded  to 
E.  D.  Bush  &  Co.  of  Indianapolis  for  110,993  25  and  the  $17,- 
415  69  4^  power-house  and  sewer  and  the  $6,500  it  court- 
house bonds  were  awarded  to  the  Central  National  Bank  of 
Greencastle  for  $17,690  91  and  $6,702  87,  respectively.  See  V. 
80,  p.  729  for  description  of  bonds. 

Bamsey  County  (P.  0.  St.  Paul).  Minn.— Bond  Sale.— On 
Feb.  20  tiae  $35,000  4.%  coupon  refunding  bonds  described  in 
V.  80,  p.  668,  were  awarded  to  the  Minnesota  Loan  &  Trust 
Co,  of  Minneapolis  at;  102'40— a  basis  of  about  3'59jJ,  Fol- 
lowing are  the  bids: 


Minn.  Ln.  &  Tr.Co.,Minn'lls.$35,810  0n 
Trowbridge  &  Nlver  CcChlc.  35,542  00 
Faxson.  Leach  &  Co..  Chic...  35,525  00 

St.  Paul  Water  Board 35,497  00 

Hitabrook  &  Co., Boston 86.486  60 

M»cDonald.McCoy&Co..Chl.  ?5,471  00 
S.A.Kean,  Chicago 3S,465C0 


Kane&  Co.,  Minneapolis f 35,-fOO  00 

Seasoneood  &  Mayer, Ctncln.  36,851  76 
VV.  J.  Hayes  &  Sons.  Cleve...  85,351  00 
T.  J.  Bolger  &  Co.,  Chicago..  85,361  00 
R.  Kleybolte&Co.. Ctncin...  85,28a 6o 
N.  W.Harris  &  CcSChicago.  35,801  CO 
n.  M.  Stoddard  &  Co.,  Minn.  85,140  00 


Benville,  Minn.— Bond  O/eringf.— Proposals  will  be  re- 
ceived until  6  p.  M.,  March  6,  by  the  Village  Treasurer,  for 
$10,OCO  5^  coupon  water-woika-extension  bonds.  Denomina- 
tion, $1,000.  Date,  March  1, 1905.  Interest  semi-annually  at 
place  to  be  designated  by  purchaser.  Maturity,  15  years. 
Certified  check  for  5%  required.  Bonded  debt  at  present, 
$31,0C0.    Assessed  valuation,  $320,815. 

Bichland,  Ga.— Bonds  Fofed.— This  town  on  Feb,  8  voted 
to  issue  $10,000  5%  water-works  bonds  to  mature  $300  yearly 
for  twenty  years  and  $400  yearly  for  the  following  ten  years. 

Bio  Yista  (Tex.)  School  District. -Bonds  Voted— Thia 
district  on  Feb.  11  voted  to  issue  bonds  for  a  high  school 
building. 

Bcehester,  N.  H.— Bond  Bill  Fasses  Senate.-The  Senate 
has  passed  the  bill  permitting  a  loan  for  a  new  city  hall. 

BockTille,  Conn.— Bonds  Proposed.— A  resolution  author- 
ialng  the  issuance  of  $73,000  bonds  for  sewer  purposes  is  be- 
fore the  State  Legislature. 

Rome,  N.  T.— Bond  Bill  Parses  Legislature,— Ibe  State 
Legislature  has  passed  a  bill  authorizing  the  issuance  of  $20,- 
000  bonds  to  pay  the  city's  share  of  street  improvements. 


St.  Johns,  Mich.— Bond  Sale,— It  is  stated  In  local  papers 
that  this  city  on  Feb.  2  sold  to  E.  L.  Dooling  $1,882  93  Hig- 
ham  street  assessment  bonds. 

St.  Joseph  County  (P.  0.  South  Bend),  Ind.— Bond  Sale,— 
On  March  1  the  $100,000  S}4i  7-16-year  (serial)  bridge  bonds 
described  in  V.  80,  p.  488,  were  awarded  to  E.  D,  Bnah  &  Co., 
Indianapolis,  at  100*501,  accrued  interest  and  $50  for  printing 
bonds.    Following  are  the  bids  : 


E.  D.  Bnsh  &Co  ,  Ind'apolis.llOO.BOl  CO 
J.F.Wlld  &Co.,Indianapolls.  1C0,331  00 
B.  U.  Rollins  &  Sons,  Chic...  10(',S27  60 


J.  T.  Elliott  &  Sons,  Ind'lis. $100,100  00 
R.  Kleybolte  &  Co..  Cincin..  1C0,026  00 


St.  Thomas,  OnL—Debtnture  8ale.—0a  Feb.  15  the  $200,- 
000  A}4%  gas  and  electric-light-purchase  bonds,  described  in 
V.  80,  p.  237,  were  awarded  to  Aemilius  Jarvis  &  Co.  of 
Toronto,  at  102 '305. 

Salt  Lake  C3ity,  Utah.— Bond  Sale— On  Feb.  27  the  $550,- 
000  a  10-20-year  (optional)  water-improvement  bonds  and 
the  $150,000  4%  10-20-year  (optional)  sewer  bonds  described 
in  V.  80,  p.  668,  were  awarded  to  the  Mutual  Life  Insurance 
Co.  of  New  York  City  at  10151-a  basis  of  about  8817^  if 
bonds  are  called  at  their  optional  date  and  8-891^  if  allowed 
to  run  their  full  time. 

San  Francisco,  €ai.— Bond  -SaZe.-Bidpfor  $1,703,200  of  the 
$3,573,800  S^i  gold  bonds  described  in  V.  80,  p.  669,  were  re- 
ceived on  Feb.  20,  as  follows  : 


, Purpost  and  Amount  Bid  For. , 

Hospital.    Sewer.    SchioU     street.      Jail. 
Hlbernia  Sav.  &  Loan  Soc, 

SanFrancisco $76,000    f  100,000  $261,000 

State  Board  of  Examiners 269,400    

Hibernia  Say.  &  Loan  Soc. 

and  Mutual  Say.  Rank 181,200     89,800 

J.  D.  Phelan 

Arglo  California  B'lc,  San 

Francisco 241.400 

San  Franoisco  Sav.  Union.  250,000     25,000     5C,000 


40.500 
27,500 


76,000 


17,400 


Total.  " 

$486,000 
269,400 

328.900 
27.500 

241,400 
400,000 

Total $250,000  $281,200  $650,600  1248,000  $378,400  $1,708,200 

The  bi3s  were  referred  to  the  Utilities  Committee,  which 
on  Feb.  23  recommended  that  they  be  accepted. 

SansaRito,  Cal. — Bonds  Defeated, — The  question  of  issuing 
$100,000  water-works  bonds  failed  to  carry  at  the  election, 
Feb.  21,  the  vote  being  140  for  and  347  against  the  proposi- 
tion. 

Scottdale,  Pa— Bonds  Defeated.— Oa  Feb.  21  this  borough 
voted  against  a  proposition  to  issue  $50,000  street  and  sewer- 
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Philippine  Public  Works  and  Improvement  Bonds* 


February  21,  1905. 

By  direction  of  the  Secretary  of  War  and  the 
anlhoritv  of  the  Government  of  1  the  PhilippiEe 
Islands,  the  Bureau  of  Insular  Affairs  nt  the  Wa' 
Departmect  luvites  bids  for  $2,500.00",  with  accrued 
interest  from  March  Itt.  of  the  Public  Works  and 
Improvement  Bonds  authorized  by  Act  of  Congress 
annroved  February  6,  1«05. 

.  The  bonds  to  be  issued  in  rireristevpd  form 
in  the  lieuoiiiinatfonn  of  SlU.OOO  and 
91,000,  in  proportions  to  suit  the  piir- 
chast-r   or  purchasers. 

Tne  bonds  will  be  registered  p.nd  transferable  at 
the  office  of  the  Register  of  the  Treasury  Deaart- 
ment  at  Washington. 

They  will  be  dated  March  1,  1»05,  and 
5fJJ' J"'^^'  interest  at  the  rate  ot  4  PEU 
CE>Tt;M  PKk  annum,  payable truarterlv. 

The  bonds  will  be  redeemable  at  ihe  pieasure  of 
the  Philippine  Gove-nment  after  ten  joars,  atjd  will 
be  payable  in  thirty  years  after  daf  e  of  issue,  in  sold 
coin  of  the  United  States— principal  and  interest 
payable  at  the  Treasury  of  the  United  States. 

Under  the  terms  of  the  Act  of  C*  neress  "all 
bonds  Issued  by  the  Govstnment  of  the  Philipplre 
Islands,  or  by  its  authority,  shall  be  exempt  from 
taxation  bv  the  Government  of  the  United  States, 
or  by  the  Government  of  the  Philippine  Islands  or 
of  any  political  or  municipal  subdivision  thereof, 
or  by  any  state,  or  by  any  courty,  municipality,  or 
other  municipal  subdivision  of  any  State  or  Territory 
of  tne  Unlte-i  St;-.te»,  cv  by  the  District  of  Columbia." 

fcubscrlpuons  will  be  payable  upon  notlflcati  ,n  of 
acceptance  by  this  Office,  at  the  Sub-Trpasury  in 
New  York  City,  in  checks  or  bank  drafts  made  pay- 
able In  said  city,  and  delivery  of  bonds  will  be  made 
at  said  Hub-Treasury, 

The  Secretary  of  the  Treasury  authorizes  the 
Btatemert  that  the  Philippine  Public  Works  and 
Improvement  Bonds  will  be  accepted  at  par  as 
security  for  deposits  of  public  money,  should  fur 
ther  deposits  be  made;  aijd  may  be  substituted  for 
Government  bonds  now  held  as  security  for  de- 
posits on  condition  that  the  Government  bonds 
thus  released  be  used  as  security  for  additional 
circulation  whenever,  in  tne  judgment  of  the  Secre- 
tary of  the  Treasury,  it  is  desirable  to  stimulate  an 
increase  in  national  bank  circulation. 


The  Secretary  of  th«  Treasury  furthcr- 
inorv  authorizes  the  statement  that  these 
public  works  an<f  improTeiiient  bonds  of  the 

l'»!ili!H»ini^  iiovpi-ninn'nt  may  be  siilistitiited 
at  any  time  tor  securities  nov»  on  deposit  to 
se'-jHse  public  iiiouei  s,  ■except  United  States 
Bomis. 

*3, 000.000  of  the  one-year  Philippine 
teinpoi'ary  certlfleates  of  im^ebtedness  ma- 
turing May  Ist  next  will  be  retired  by 
cash. 

The  Act  of  the  Philippine  Commission  in  pursuance 
of  the  above  Act  of  CouKress  has  been  approved  by 
the  President  of  the  Umteil  States. 

The  'egality  of  this  issue  has  been  passed  upon  by 
the  Attorney-General  of  ttie  United  Stmes.  acd  the 
form  of  bond  as  drafted  has  been  approved  by 
the  Secretary  of  the  Treasury  and  the  Attorney- 
General. 

All  bids  must  be  received  Sn  tlje  Knreau  of 
Ins«lar  Affairs.  War  Department,  Wash- 
instou,  D.  C  not  lateir  than  :i  o"c'  ock  P.  i>t . 
Friday.  MUKcH  10,  l»«c5.  at  which  time 
they  will  he  opened  in  the  preseure  of  the 
bidders.  No  bids  receiifed  a'ter  that  day 
and  hour  will  be  considered. 

The  responsible  subscribers  offerirg  the  highe'.t 
premium  will  be  those  accepted  up  to  the  amount 
of  *12,.')00,000. 

The  Secretary  of  War  reserves  the  right  to  reject 
any  and  aU  bids. 

EiCh  bid  must  be  accompanied  by  a  certified  check 
ot  1  wo  per  cent  ol  the  actual  amount  of  the  bid. 

Delivery  on  the  tl'tcenth  day  of  March  will  be 
made  by  interim  certificates,  for  which  it  is  antici- 
pated the  perfected  engraved  bonds  will  be  substi- 
tuted on  or  before  the  tlrst  day  of  .luly. 

Envelijpes  must  be  ro  Tked  ''Huhscriptlons  'or 
Phiiipplue  Public  Works  and  liuprovenicnt 
Houds,"  and  sdiire'ised  tj  the  liureau  o'  insu- 
lar Allairs,  War  Department,  Washington, 
D.  C. 

Full  and  detailed  information  will  be  furnished 
upon  application. 

C.  R.  EDWARDS, 
Coloael,  U.   S.  Army, 

Chief  of  Bureau. 


BONDS  LOST. 

Borou^li  of  Wilkinsburg, 

Allegheny  Co.,  Pa. 

(s^ifnlu^lln*'®''^^^  ..^'^^'?  ^^^*-  Twenty  Thousand 
i.*i?A?!^2  %'w''-t.  ■°  t""®  UepBatroent  Boi^ds  of  the 
Borough  of  Wilkinsburg.  Alleaheny  County.  Pcnn- 

J.L'^?"'",-''*!''  ?'^''°  '"«•  '^'''1  th:it  payment  of  the 
be  sto     eo°    '°^*'"^®''  <^°  ^^'^  B^aOs  will  henceforth 

n/rrV^r^i  n-  ^y"  or  corporation  having  possession 
?i»,?.,^2^.*"  °^  ?*"*  '*°"'^?  '8  hereby  requested  to 
return  the  same  at  once  to  the  office  of  the  B. rough 

By  order  of  Council. 

WALTER  ELDER, 

Borough  Clerk. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPOKATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   8b  SONS, 


ni^HtVKI.ANO.  OHIO. 


BOSTON.  MASK. 


P,R.  FeJLT0N&C0.3 
Municipal  Bonds, 

171    LA    SALLE    STREET, 

CHICAGO. 


N^WJLOANS^ 
STATE  OF  ALABAMA 

RENEWAL  BOrnSDS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437,pco.  maturing  July  1st,  1906;  Class  C,  ag- 
gregating 8963,000,  maturing  Jan.  1st,  1908. 

Character  of  Bond:  Flfty-ytar  gold  bonds,  In  de- 
nominations of  either  -5100,  $?00  or  81,000,  said  bonds 
to  be  CDupon  or  registered,  at  option  of  bidder;  In- 
terest payable  semi-annually  in  Montgomery,  Ala- 
bama, or  New  York  City  State  of  New  York.  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for  $100.  are  Invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

2.  Upon  bonds  bearing  3H^  perannum. 

A  certided  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  tlve  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  other  security,  approved  by  the  Gov- 
ernor, may  be  substituted  for  the  certified  check. 
The  certiiied  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5% 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
Stale. 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
money  of  the  United  Slates -or  in  lieu  thereof  an 
equal  om'/unt  of  Alabama  bonds  which  are  being 
refunded- sixty  days  before  the  maturity  of  the 
present  bonds,  into  such  depository  as  may  be 
designated  by  the  Governor,  or  in  lieu  of  the  above 
desigcated  payment,  such  guaranty  as  the  Governor 
may  approve. 

The  State  will  exchange  with  accepted  bidders, 
any  time  after  acceptance  of  bid,  new  for  old  bond 
credit  t  eing  given  the  bidder  for  diflerence  in  inter 
est  to  date  ot  maturity  of  old  bonds.    No  bid  offer 
ing  less  than  par  will  be  considered.    Tne  State  re- 
serves  the   right    to   retire   present   bonds   to   an 
amount  not  excefding  .SHoo.OOO      Bids  will  be  re- 
ceived at  the  Olovernor's  Office  at  Montgomery  until 
in  o'clock  M..  APKIL  4,  lOO."),  and  will  be  opened  im- 
mediately.   Not  ice  of  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  In  Montgomery 
not  later  than  April  19,  190,'>.    Envelopes  containing 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, and   have     conspicuously    written    thereon 
"Bids  for  Henewal  lionds,  State  of  Alabama."     The 
State  reserves  the  right  to  reject  any  and  all  bids. 
For  further  information,  apply  to  the  Governor  of 
Alabama.  R.M.CUNNINGHAM. 

Lienteuint  and  Acting  Governor. 

of  dollars  are  wasted  week- 
ly in  every  community  for 
want  of  a  means  to  gather 
them  in  and  set  them  at  work:  a  Bank's  true 
mission.  Through  a  special  "Savings  Dapartment" 
many  banks  flLd  this  a  pleasant  task  and  protltable— 
other  banks  will.  I  supply  strong,  convincing 
matter,  educative  to  peruianect  resuts;  with  full 
detail  for  attractive  settings  in  small  space  of  local 
papers— 100  ads  for  !!>it0.  Wherever  used  they  "do 
business."  HERHERT  H.  EATON,  S^cran- 
ton,  Pn.  Reference— E.  W.  Dolph,  Ass't  Cashier 
Traders'  Nation  il  tJank,  Scranton. 

BONDS  sfSlTCERTIFICATES 

Handsomely  engraved;  steel-plate  effect.  Also 
the  cheaper  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Slock  Cc'tlflcatea.  $3  to 
125;  the  latter  engraved  with  steel-p'ate  borders 
—elegant.    Seal  I'ress,  If  with  Certlfleates,  $1  50. 

ALBERT  B.  KING  &  CO.,  1 12  William  St.,  N.Y. 
Enisravers  and  Lithographers.       (Telephone.) 
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improvemeEt  bonds.  The  vote  was  119  for  and  342 
against. 

Sheboygan  County  (P.  0.  Sheboygan),  Wif.— Bond  Offer- 
ing.—Ptopos&ls  will  be  received  until  March  15  by  Gerhard 
Franzen,  Chairman  Board  of  Snpervisors,  or  E.  B.  Mattoon, 
County  Clerk,  for  |90,000  sm  Chronic-Insane  Asylnm  bonds. 
Denomination,  $1,000.  Dite,  April  1, 1905.  laterest,  annual. 
Maturity,  |9,O0O  yearly  on  April  1  from  1910  to  1919,  inclu- 
sive. Countv  has  no  debt  at  present.  Assessed  valuation, 
over  $45,000,000. 

Shelby  County  (P.  0.  Shelbyville),  lai.— Temporary 
Loan.— The  County  Commissionera,  it  is  stated,  have  nego- 
tiated a  loan  of  $5,000  with  the  Farmers'  National  Bank  of 
Shelbyville  in  anticipation  of  the  collection  of  taxes. 

Shelby  Connty(P.  0.  Memphis,  Tenn.— Bonds  Authorized. 
—The  CouDty  Court  has  passed  a  resolution  to  issue  $1,000,- 
OOO  bonds  for  the  erection  of  a  new  court  house  under  auth- 
ority granted  by  the  State  Legislature. 

Sidney,  Ohio.— Bonds  Authorized.— Oa  Feb.  13  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$10,200  5^  coupon  street-paving  bonds— city's  proportion. 
DanominatioQ,  $500,  except  one  bond  for  $200.  Date,  March 
1,  1805.  Interest,  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $700  Sept.  1,  1905;  $500  each  six 
months  from  March  1,  1906,  to  Sept.  1,  1914,  inclusive,  and 
$500  March  1,  1915. 

Sonlh  Omaha,  Neb.— Bond  Sale.— hoc&l  papers  report  the 
following  sales  of  improvement  bonds  made  recently: 

teOO  6S  1-6-year  (serial)  bonds  of  District  No.  19  solcl  at  par  to  Arthur  East, 
800  6%  1-5  year  (8era\)  bonds  of  District  No.  20  sold  at  par  to  Arthur  East. 
1,600  6%  1-6-year  (serial)  bonds  of  District  Nos.  15  and  18  sold  at  101  to  Wiok- 
ham  Bros. 

Bonda  Proprssd.— The  City  Council  has  passed  a  resolu- 
tion directing  the  City  Attorney  to  draw  up  an  ordinance 
providingfor  the  issuance  of  $140,000  4>i5S  refunding  bonds. 

Sontb  St.  Paul,  Minn,— Bond  Election  Proposed.— The 
School  Board  has  decided  to  ask  the  City  Council  to  call  a 
special  election  to  vote  on  the  question  of  issuing  §30,000 
bonds  for  a  new  school  house. 

TanntoD,  Mass.— Bond  Sale.— On  Feb.  24  the  $15,000  3}4i 
30- year  water  bonds  described  in  V.  80,  p.  889,  were  awarded 
to  E?tabrook  &  Co.  of  Boston  at  102-55  and  interest— a 
basis  of  about8'36J^!?.    Following  are  the  bids: 


Farson,  Leach  &  Co.,  Boston.... 101*778 
liawrence  Barnum  &  Co..N.  Y..10l'786 
Bloacet.  Altrrltt  s  Co..  Boston. ic  1-68 

Moors  &  Cabot,  Boston. 101-66 

E  U.  Rollins  &  Sods,  Boston I01-6T6 

Lee,  Hlgginson  &  Co.,  Boston.. 101*07 


Kstabrook  &  Co.,  Boston 102-65 

BiaKe  Bros.  &  Co..  Boston. 102-21 

R.  L.  Day  A  Co..  Boston 101-947 

Adams  &  Co.,  Boston I01'9l 

N.W.Harris  &  Co.,  Boston 101-891 

W  J.  Hayes  4  Sons,  Boston.... 101-85 
Geo.  A.  Fernald  &  Co.,Boston.. 101*786 

Toledo,  Ohio.— Bond  Sale.-On  March  1  the  $500,000  H 
coupon  water  bonds  described  in  V.  80,  p.  613,  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  for  $3,931  premium  and 
accrued  interest -a  basis  of  about  8  SSjf.  A  bid  of  $502,627 
was  also  received  from  the  Second  National  Bank,  the  Mer- 
chants' National  Bank  and  the  Security  Savioga  Bank  & 
Trust  Co.  of  Toledo.  Bands  mature  $50,000  yearly  on  Aug.  1 
from  1906  to  1915  inclusive. 

Towner,  N.  Dak,— Bond  Sale.— At  the  meeting  of  the  City 
Council^  held  Feb.  6  the  $4,500  Q%  funding  bonds  mentioned 
in  V.  80,  p.  182,  were  awarded  to  Russell  L.  Moore  at  par. 
Denomination,  $500.  Date,  Feb.  6,  1905.  Interest,  semi- 
annual.    Maturity,  20  years. 

Trenton,  N.  J.— Bond  Sale.— This  city  on  Feb,  24  sold 
$49,900  5%  3-year  sewer-improvement  bonds  to  local  invest- 
ors, the  largest  purchaser  being  the  Trenton  Banking  Co., 
which  institution  bought  $15,003  of  the  bonds. 

Bonds  Authorized.—  On  Feb.  7  the  City  Council  passed  an 
ordinance  providing  for  the  issuance  of  $9,000  i%  10- year 
registered  bonds  to  take  up  temporary  sewer  certificates, 

Troy,  N.  Y.— Revenue  Bond  Sale.— On  Feb.  27  this  city 
awarded  to  Frank  E,  Jennison  of  New  York  City  the  $100,000 
4:%  temporary  revenue  bonds  described  in  V".  80,  p.  889,  for 
100  86  and  interest.  A  bid  of  10016  was  also  received  from 
the  Troy  Savings  Bank.    Securities  mature  Ost.  20,  1905. 

Tyrone,  Pa.— Bonda  Defeated.- By  &  vote  of  154  for  to  609 
against,  this  borough  on  Feb.  21  defeated  the  proposition  tc 
issue  $50,000  sewer  bonds. 

Utfca,  N.  Y.—  Bond  Bill  Passes  Legislature.— A  bill  which 
recently  passed  the  Legislature  authorizes  this  city  to  borrow 
$60,000  to  complete  the  changing  of  the  channel  of  the  Mo- 
hawk River. 

Tan  Wert  (Ohio)  Union  School  District.- Bond  Offering. 
—Further  details  are  at  hand  relative  io  the  oflEering  on 
March  9  of  $85,000  i%  bonds  of  this  district.  Proposals  for 
these  bonds  will  be  received  until  11  a.  m,  on  that  day  by 
C.  C.  Clark,  Clerk  Board  of   Education.     Denomination, 


City  of  Mt  Vernon,  N.Y. 

(Westchester  County,) 
TAX  RELIEF  BONDS. 

The  Common  Council  of  the  City  of  Mount  Ver- 
non will,  at  its  chambers,  in  the  Lucas  Bull  dine. 
Depot  Place,  on  18TH  DAY  OF  MARCH,  li  05, 
at  8  o'clock  P.  M.,  reoeive  sealed  proposals  for  the 
purchase  of  Sixty  (60)  Tax  Belief  Bonds  of  said  City 
numbered  consecutively  as  issued  from  No.  98(5  to 
1025,  both  Inclusive,  and  that  the  said  Sixty  (60) 
Bonds  will  be  sold  to  the  highest  bidder  at  a  public 
sale  to  be  held  at  said  time  and  place  atnot  lees  than 
the  par  value  thereof  w.th  accrued  interest. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  Issued  under  and  pursuant  to  Section  142  of 
Chapter  182  of  the  Laws  of  ifc92.  Each  bond  will  be 
for  the  principal  sum  of  ONB  THOUSAND  DOL- 
LARS and  will  bear  interest  at  the  rate  of  Four  per 
cent  per  annum  payable  semi-annually  at  the  office 
of  the  t  ity  Treasurer,  in  the  City  of  Mount  Vernon. 
They  will  be  dated  March  1st,  1906,  and  payable  on 
the  1st  day  of  March,  1808. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  21st  day  of  March,  19i  5. 

Each  bid  for  the  TAX  BELIEF  BONDS  must  be 
accompanied  by  a  certified  check  for  ONE  THOU- 
SAND ($1,000)  DOLLARS  payable  to  the  City  of 
Mount  Vernon  as  an  evidence  of  good  faith. 

The  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof,  if  It  deem  it  for  the  bett  Interest  of 
the  City  f  o  to  do;  but  it  reserves  the  right  to  reject 
any  or  all  proposals  should  it  deem  it  advisable. 

Bonds  will  be  engaved  under  the  supervlelon  of 
and  certified  as  to  ibeir  g>  nuinenees  by  the  United 
States  Mortgage  &  Trust  Company,  and  th el >  legal- 
ity approved  by  J.H.Caldwell,  Kbq.,  of  New  York 
City,  whose  opinion  as  to  legality  will  be  furnished 
to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 

Datei  February  2i8t.  ut05. 

EDWARD  F.  BRUSH,  Mayor. 

A.  W.  REYNOLDS,  City  Cleri. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DriMnc 
CORPORATION      0'-'r«»-'«* 

172  Washington  Street, 
CHICAGO,         .        .        -         ILL.S 

L.IHT    ON    APPL.IOATIOK. 


NEW  LOANS. 


Gity  of  Seattle,  Washington, 

Lighting  and  Constraction  Bonds. 

The  City  Comptroller  of  the  City  of  Seattle  will 
receive  bids  for  the  following  bonds: 
For  extension  of  the  Municipal  Lighting 

Pant $2;0,000  00 

For  construction  of  combined  City  Jail, 
Municipal  Court  and  Emergency  Hos- 
pital   175.000  00 

Bids  will  be  received  until  the  lOTH  DAY  OF 
MARCH,  lt05,  at  10  o'clock  A.  M.  Bonds  will  bear 
interest  at  a  rate  of  not  more  than  i\^%.  The  de- 
nomination of  the  bonds  will  be  $1,000  each  and 
will  bear  date  as  of  the  date  they  are  actually  is- 
sued. Bonds  win  be  payable  by  their  terms  not  ex- 
ceeding twenty  years  after  the  date  of  their  issue. 
Bids  will  also  be  received  for  straight  twenty-year 
bonds,  and  also  for  bonds  payable  after  ten  years 
and  on  or  before  twenty  years,  at  the  option  of  the 
City  of  b^eattle.  Interest  will  be  paid  at  the  rate 
provided  in  bid  accepted.  Coupons  for  the  payment 
of  such  interest  semi-annually  will  be  attached  to 
said  bonds.  A  certified  check  on  some  bank  In 
the  City  of  fceattle,  payable  to  the  undersigned, 
for  Three  Thouaanrt  ($3,000)  Dollars,  must  accom- 
pany each  bid.  Right  Is  reserved  to  reject  any 
and  all  bids. 
The  Bonded  debt  of  the  City  of  Seattle 

is 14,210,000  00 

The  Floating  debt  of  the  City  of  Seattle 

is 173,641  85 

$4,3^3,64l  f5 
Cash  In  Treasury B20,219  77 

$1,063,422  08 
Further  particulars  will  be  given  by  the  under- 
signed upon  application 

J  NO.  RIPLINGER, 
City  Comptroller  of  the  City  of  Seattle. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  UIGIl  tJKAO 
RAILROAD  BECUR1TIE8. 

EHtabllshcd  1»85. 

H.  C.  Speer  &  Company 

159  La  Halle  St.,  Cliicago. 
CITY    COUNTY  BONDS. 


AND  TOWNSHIP 


INVESTMENTS. 
ERVIN    &    COMPANY, 

BANKERS, 

„     ,       ^  New  York  Stock  Exchange, 

1^  Philadelphia  Stock  Exchange. 

BONDS     FOR      INYESTHENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MUNICIPAL 

AND 

Public  Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeHTer.       Chieairo.       San  Franelsco. 

Trowbridge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
let  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


MacDonald,  McCoy  &  Oo., 

MUmCiPAL    AMD    CORPORA  T/OM 

BONDS. 
I7X  La  Salle  Street,  Cbicago. 

Blodget,  Merritt  &  Co., 

BANKERS, 

ii6  Congress  Street,  Boston. 

3<l  NA»HAO   8VREET,  NEW   TURK. 


STATE,  CITY  k  RAILROAD  BO>'D^. 
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B.  T>.  Bnsh  &  Co.,  Ind'oUs. ) 

R.  Klejbolte  &  Co..  Clneln.  \  1132,238  CO 

Seasongood  &  Mayer,  Cln  . ) 

rt.W.  Haleer  *  Co.,  ChlcaKO.  131.250  00 

J.  F.  Wild  &  Co..  Ind'apoHs.  12W,875  CO 

Prov.  8aT.  B'k  &  Tr.Cc.Cln.  157,500  00 


$1,000.  Interest  semi-  annually  at  the  Firpfc  National  Bank  of 
Van  Wert.  Matnrity,  $1,003  March  9,  1907,  and  $2,000  yearly 
on  March  9  from  1908  to  1924,  inoiuaiva.  Certified  check  for 
$5r0,  payaMe  to  the  Clerk  Board  of  Ednoation,  rf quired. 

Verdigris  Townsliip,  Wilaon  Couaty,  Kan,— Bonds  Auth- 
orixed  by  Legislature.— The  State  Leglslatnre  hap  passed  a 
bill  Euthorizing  the  Township  Board  to  issue  |4,500  1-5-year 
(s&riai)  bridge  Deads  or  warrants  at  not  exceeding  Q%  interest 

Tlctoria  Special  School  District,  Woodruff  County,  Arlr. 
'-Bonds  Proposed,— A  bill  Is  before  the  House  permitting  a 
loan  to  be  made  by  this  district. 

Tigo  Connty  (P.  0.  Terre  Uante),  Ind.— Bid*.— Following 
is  a  full  list  of  the  bids  received  on  Feb.  18  for  the  $125,000 
i}4%  funding  bonds  awarded,  as  stated  last  week,  to  Weil, 
Roth  &  Co.  of  Cincinnati: 

Well,  Roth  &  Co..  Cincln. . . . $135,880  80 
Mason,  Lewis  &  Co.,  Chic...  134,2bOOo 
W.  K.  Toad*Co..Clncln. .  183.750  00 
Union  8av.  Bk.  &Tr.Co..Cin.  133,183  on 
R.  L.  Dav  &  Co.,  Boston.  ..  13^,623  75 
Hec.Sav.  Bk.&Tr.Co.,Toledo.  131,877  60 
B.  Q.  Hadnut,  Terre  Haute.  131,876  03 

Wtibannsce  CcRiitj  (Kaa.)  School  District  No.  Q3.—Bond 
Election,  Authorized.— The  Qt&te  Legislature  has  passed  a  bill 
authorizing  this  district  to  hold  an  election  to  vote  on  the 
question  of  If  suing  $3,500  bonds  to  pay  off  outstanding  in- 
debtedness. DanominatiOES,  from  flOO  to  $1,000.  Interest, 
not  exceeding  6^,  payable  Eemi-annuslly.  Maturity,  not  less 
than  five  nor  more  than  twenty  years, 

WallacebDri?.  QnL— Debenture  O^erinf?.— Proposals  will  be 
received  until  March  10  by  M.  J.  Hurley,  S£cretary,  for  $7,000 
4t%  school  debentures  mi^turing  part  yearly  for  thirty  years. 

Waterbary,  Cobm.— Bonds  Proposei.—A  resolution  ia  be- 
fore the  State  li^gislature  authorizing  the  issuance  of  |75,C09 
wafer  and  $5^.030  city-hsll  b?ndp. 

Waverly,  Kas.—  Bonrfs  Fo(e^.-Oa  Feb.  14,  by  a  vote  of 
121  to  49,  this  city  authorized  the  issuance  of  $il,0C0  water 
and  |5,000  light  bonds.  D:tail3  of  issue  rnd  date  of  sale  not 
yet  determined. 

West  Seueca(Towia),  Erie  Cftnnty,  N.Y.™  Sonda  Propo»ed. 
—The  ia£u:aice  of  |;40,1.00  bonds  for  a  txjwn  hall,  court  hoaee, 
police  and  fire  heacquaiters  is  being  considered. 

West  SpriuglieltJ,  Mam.— Bonds  Fropoaed.-ThQ  State 
Legislature  haa  under  eocsideration  an  Act;  authorielug  this 


town  to  Issue  not  exceeding  $50,000  water-syetem-^ezttnsion 
bonds,  Interest  rate  is  limited  to  ii  and  the  maturity  to  SO 
years,  > 

Wetnmpba,  Ala.— Bonds  Not  Sold.—Bond  Offering.— Thi 
$10,000  5%  20-y8ar  coupon  electric- light  and  water  bonds 
offered  oa  Feo.  10  are  still  for  sale,  not  having  yet  been 
placed.    See  V.  80,  p.  239,  for  description  of  bonds. 

WilkiB8bnr|r«  Allegbeny  Couuty,  Pa.— Bowds  Losf.— Wal- 
ter Elder,  Borough  Clerk,  gives  notice  among  the  advertise- 
ments elsewhere  in  this  Department,  that  $20,000  fire-depart- 
ment bonds  of  the  Borough  of  Wilkiasburg  have  been  lost, 
and  that  payment  of  principal  and  interest  has  been  stopped. 
Any  person,  firm  or  corporation  having  possession  of  these 
bonds  is  requested  to  return  the  same  at  once  to  the  Borough 
Clerk. 

Winnetka  School  District  No.  36,  Cook  County,  111.— 

Bond  Sale.— Oa  Feb.  13  the  $15,000  fi%  bonds  maturing  $2,601 
yearly  on  Nov.  1  from  1913  to  1918,  inclusive,  a  description  of 
which  was  given  In  V.  80,  p.  614,  were  awarded  to  MacDonald, 
McCoy  &  Co.  of  Chicago,  for  $18,381,  accrued  interest  and 
blank  bonds. 

Woodmere,  Mich.— Bonds  IVopoaed.— The  iasuanca  of  $100,- 
OCO  sewer  bonds  is  being  considered. 

fakima  County,  Wash.— iVb  .4ch'ow  Yet  Taken.— We  are 
advised  that  the  County  Commissioners  have  taken,  as  yet, 
no  action  on  the  proposed  issuance  of  $75,000  bonds  for  a  new 
court  house.  ' 

Yonker8,';N.?,Y.—^id«.— Following  are  the  bic!s  received 
Febn  S3  for  the  several  issues  of  4jJ  bonds  mentioned  in  last 
week's  Chronicle  : 


Blake  Bros.  ACOy  N.  Y, 

Eonntze  Bros.,  N.  Y " 

Geo.  M.  Hahn,  N.  Y • 

People's  Sav.  Bank..,.., 

Yonkers  Sav.  Bank 100*24 

B.  Seymour  &  Co..  N.  Y. .    100'09 


8107.000     $9,175      $102,900   128,500  |18,e<)0 

Bedemp-    Bridge       Assess-    Assiss-  As3:ss- 

lion.        Bonds.        ment.       ment.  mtTit. 

" For  all  or  none,  100-419 


$3,900 
Defic- 
Uncv. 


-For  all  or  none,  100-n53  - 


For  all  or  none,  10001 ' 

100-09        100-99       101-80 

100-93        > — -100-10 '       100-85       101-11 

10017        100-17       100-17       100-81 


As  stated  last  week,  the  $3,930  deficiency  bonds  ware 
awarded  to  the  People's  Savings  Bank  a*-.  101*30  wiod  the  re- 
maining issues  to  Blake  Bros.  &  Co.  of  Ne<.7  York  City. 


r4VESTI>.i1EWTS, 


i»9» 


City  of  Mobile^  Ala*; 
6% 

Cnupon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  ot 
Mobile. 


Prices  and  Particulars 
on  Application. 


Bond  Department 

Interstate  Securities  Co. 

5  Nassau  Street,  New  York. 


NEW   YORK    CITY 

3%  and  354% 

TAX   EXEMPT  BONDS. 


T.  W. STEPHENS  &COo, 

2  WaU  Street,  New  York. 


Rudolph  Kleybolte&Oo. 

BANKERS, 

DIALICIIS  IIT 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

2729  PINE  STREET,  NEW  Y0B5. 
Interest  Paid  on  Daily  and  Tirr.e  Deposits. 


I 


Perry,CbffSri  &  Burr, 
NVEST^BNl!  BOITDS 

60  State  Street, 
BOSTON, 


III  I'l 


The  American  Mfg.  Co. 

MANILA  8I8AL  AND  JUTE 

CORDACE. 

66    Wall    Streot,    New    York. 


ENCmEERS. 

H.  M.  Byflesby  &  Co.^ 

INCORPORATED. 

ENGINEERS. 

DESIGN,  CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


TRUST  COMPANIES. 


1i 


Capital  and 
Surplus 


^EE 


¥1 


m 


146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  yuarantces  Real  Estate  Titles, 

Iioans  Money  on  Hond  and  Mortgage. 

JFuraishes  Mortgages  to  Investors. 

Heceives  Deposits  subject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  business. 

TRUSTEES: 

John  Jacob  Astor,  Edgar  L.  Marston, 


Edward  T.  Bedford, 
Cliarles  S.  Brown, 
JuUen  T.  Davies, 
William  J.  Easton, 
Charles  B.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
WiLUam  M.  Ingraham, 
Augustus  D.  JuUllard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Langdon, 
James  D.  Lynch, 


William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
ElUm  Root, 
Sanford  H.  Steele, 
EUis  D.  Williams,      . 
Louis  Windmuller. 


Examinations  and.  Reports. 


New  York  Life  Buildino',  CHICAQO,  ILL. 


BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22  PINE  STREET.  NEW  YORK. 


CL,ARE^X'E  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY.  2d  Vicc-Presidenti 

Managei-  Banking  Department. 

CLINTON  D.  BURDICK,  3d  Tice-Pies. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEX,  Mgv.  aifgi-s'  Branch. 


UraiTING'S    PAPERS. 


For  Business  tlorrespondeuce, 

Whether  for  letter  written  with  your  own  hand,  or 
'.ly.the  typewriter,  are  UNBQUALKD.  Their  quaUty 
;«  aasured  and  they  have  won  highest  honors  at  all 
the  (freat  World's  Fairs.  For  high  (rrade  writing 
paperslof  all  khids,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL\'OHLE,  MASS. 

New  York.       Philadelphia.       Chlca»0» 
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■LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public  Accountants. 

(FennBTlTanla) 

*    Stephen   Girard   Balldlnart 
PUlLiAOELiPHIA. 

Wall  Street  Exchanee  BnlldlnSt 
NEW  YORK. 

HASKINS  &  SELLS, 

CERTIFIED  rUBUC  ACCOUNTANTS 

30  Bro7j  Street,  New  York. 
30  Coleman  Street,  London,  £•  C. 

Cable  A  Idress.    HA3KSKLLS." 
CSMca^o.     ClevolftEd.     St.  LotiIb.    Plttsbnifgli 

"™'''W.  F.WEISS, 

CEKTIFIEB  PJjBLIC  ACCOUNTANT!:. 
128  Broadw^ay,  Newr  Tork. 

Izamlnatlons  of  Financial  Conditions  and  Bamingt 

Reports  a&d  Adjustments  for  Consolidations 

and  BeorKanizations. 

fmTeatisntlons  an^^  Audits  of  BnnkloK  a;i:: 
Stock  BfoUeraKe  Houses. 

CuN^^,  Richards  &  Co. 

PRODUCTION  ENGINEEES. 
PUBLIC  ACCOUNTANTS. 

"Wall  Street  ISxcbaiage  Bnlldins, 
43  "Wall  St.  and  43  Exchange  Place. 

Telephone  0940-6941  Broad. 

WM.  FRANKLIN   HALL 

Accountant, 

Exchanfe  Building,      uncTftv    iirAae 

53  State  Street,         BOSTON,  MASS 

Books  audited.    Examinations  and  Investiga 

tlons  conducted  with  the  utmost 

care  and  eflBcienoy. 

Wiilcinson,  Recicitt, 

Wiiliams  &  Co., 

CERTIFIED  PURLir  ACCOUNTANTS, 

(Illtuuis.) 

53  Broadway,  New  YorlE. 

i>HIIiADELPHIA.  CHICAGO 

^  LOOMIS,  GOFANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New  York. 

Tel.  4958  Broad. 

ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTA?(T. 

CAI^JERTi  BDUi»ING,  5fl  PINH  STBKBXF 

'         BALTIMORg.  KBW  YORK. 

JAMES  PAEK  &  00., 

bERTIFIED     PUBLIC     ACCOUNTANTS- 

H'Z  BroaA-waj,  Keiv  Tork. 
f._.  a  Sherman  Street,    Chlcasa. 


^tnaujcial. 


J.   G.   WHBTE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Bleotric  Light,  and 

Power  Transmission  Properties 

for  Financial  lusfcitutiona 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.  O.   AVHITE  &  CO.,   Lilmltcd, 

22a  College  Hill,  Cannon  St. 

EMILIEN    PERRIN, 

IMPROVED  AND  UNIMPROVED 

NEW  ORLEANS  REALTY, 

Southern  Timber  and  Prairie  Lands. 

NEW  ORLEANS. 


SwttBt  (SiompmiUs. 


'TulfiuT  $12,000,000  00. 


RUST 


OF  NEWYOmSC 

The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Buiidin^. 


''imxutml. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  20th,  1905. 
The  Trustees,  in  Oonformiiy  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  Ihejist  of  December,  1Q04X 


Premiums  on  Marine  Risers  from  let  January,  1904,  to  Slst  December,  1904. 
Premiums  on  Policies  not  marked  oflf  Ist  January,  1904 


$2,909,343  08 
724,15184 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  ofl  from  Ist  January,  1904,  to  31  st  December,  1904 $3,01(5,978  35 

Interest  received  during  the  year $275,926  58  ■ 

Rent  "  "  "         less  Taxes 107,14s  14       $333074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84,09499 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863.569  08 


The  Company  has  the  foUowlncr  AHsets,  viz.: 

United  States  and  rftate  of  New  York  stock;  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $4,289,000 
Ot^er  Keal  Estate  and  Claims  due  the  Company. 75,000 

Premltim  Notes  and  Bills  Receivable 

Cash  in  the  hands  of  European  BankOrs  to  pay  losses  under  policies  payable  in 

foreign  countries * 

Cash  in  Bank 


$5,243,600  52 
1,417,543  97 

4,864,000  00 

1,020,0$'?  28 

241,710  47 
351,301  69 


Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  wiU  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tnesday,  the  eeveutli 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  scventli  of  February 
next,  from  wliloh  date  aU  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Titemdity,  the  accond  of  May.  next.       By  order  of  the  Board, 

Ci.  STANTON  FliOYB-JONES,  Secretary. 


TRUSTEES. 


GDSTAV  AM8TNCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BKACH. 
WILLIAM  n.  BOULTON 
VEKNON  II.  IJIIOWN, 
WALDllON  1'.  BROWN, 

JOSEPH  H.  (;hap.vian, 

OKOlidK  <;,  CLAKK, 
COliNKLIUS  15M)KUT, 
KWALI)  FLEITMANN, 
HEKBERT  L.  QIUGGS. 


CLEMENT  A.  GUISCOM, 
ANSON  W.  HAllO, 
MORKI8  K.  JESUP. 
THKODOKE  P.  JOHNSON. 
LEWIS  CASS  LKDVAUD, 
FRANCIS  U.  LEUUKTT, 
CHARLES  I).  LKVEKICn, 
LKANDEH  N.  LOVELL, 
GEORGE    II.  MACV, 
CHAIILES  H.  MARSHALL, 
W.  H.  U.  MOORE. 

A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vite-Pres't. 
THEO.  p.  JOHNSON,  sd  Vice-  yres't. 
JAS.  L..  LIVINGS  ION,  jd  Vice-tres't. 


NICHOLAS  F.   PALMER, 
HKNRY  PARISH, 
je'RRDEHIC    A.    PARSONS, 
DA  LJiAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  UIKEH, 
DOUGLAS  UOBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM   C.  STURGHS. 


Atlantic  Mutual  InHurancc  Company  Scrip 
of  All  Years  UosKht  and  Sold. 


JOHN  M.  GILLESPIE 

Boom  No.  518  Atlantic  Bnlldiaf, 
40-51  WaU  Street  NEW  YOE 


THE  SOUTH. 

BnnlneMS  OpportiiuUlCH.  luvoHtment 
SviiiritioH,  aSoalEeitato, Timber,  iTlines, 
IiidiiKiriul  I'ropertleM,  Farm  or  Tovrn 
raortr^as^oN  in  all  parts  of  tiie  Soutli. 

METROPOLITAN  INTESTMENT  CO., 

GEO.  B.  fc^)WARI)3,  President,  Charleston,  8.0. 

Coainierclal  aud  t  inanolal  Atrent 

nvdnesa  uiidcri.-iken  Iti  all  parts  ol'  U.lj  world. 

Batlaluctoir  referenoea 


Bank  and 
Railway  and 


INCLUDING 

Section  (Monthly) 
UStrial  Section  (Quarterly) 


inanrial 


1021 


State  and  City  Section  (semi- Annually) 
Street  Railway   Section  ('^^L?!?*') 


Entered  according  to  Act  of  Congresa,  in  tlie  year  1905,  by  William  B.  Dana  Cojipanv,  in  tlie  office  of  Librarian  of  Congress,  Washington,  D.  O. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Cojipany,  Publishers,  76}^  Pine  St.,  N.  Y. 


VOL.  80. 


SATURDAY,    MARCH    11,    1905. 


NO.   2072. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

VoT  One  Year ^ $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Montlis  (including  postage) 7  50 

Annuai  Subscription  in  London  (including  postage) £2  14s. 

Six  MonthB  Subscription  in  Ixindon  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
BANK  AND  Quotation  (montldy)  I  State  and  Citt  (semi-annually) 

Eailw AT  and  Industrial  (quarterly)  1  Steket  Eailway  (3  times  yearly) 

Terms  ot  Advertising: — Per  Inch  Space 

Transient  matter  per  inch,  space  (14  agate  lines) $4  20 

i  Two  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (26  times 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
liONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

\riIiIiIAj^I  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Htreet, 
Post  Office  Box  958.  NEW    YORK. 


GLUABING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  11,  have 
been  $2,658,875,210,  against  $3,386,001,437  last  week  and 
$1,757,772,460  the  corresponding  week  last  year. 


Olearvngs— Returns  uy  TeUfrravh. 
Week  Bndinri  March  11. 

New  York. ', 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days .., 

Total  all  cities,  5  days , 

All  cities,  Iday 

Total  all  cities  for  week 


1905. 


$1,395,837,071 
111,233,419 
97,837,253 
22,699,050 
194,405,363 
48,165.077 
14,476,674 


11.884,653,907 
322,942,631 


^2,207,596,538 
451,278,672 


$2,658,875,210 


1904. 


$809,391,129 
91,022,484 
74,121,741 
17,901,098 
144,330,991 
49,359.469 
16,550,285 


$1,203,677,197 
269,076.423 


§1,471.753.620 
286,018.840 


S;1.757.772.460 


P.  Cent. 


+72-5 
+22-2 
-(-32-0 
+26-8 
+34-7 
-2-4 
—12-6 


+56-7 
+20-0 


+50-0 

+57-7 


+51-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  4,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  74-6  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  20*4  per  cent. 


ClearVngs  at— 


New  York 

Philadelphia 

PittitburKh. 

Baltimore ,.. 

Bullalo 

WashiuKion. 

Albany 

Rochester 

Bcranton 

Syracuse  

WllminL'ton 

Wilke.s  IJarre 

Whee.lna 

Blnirlmmton 

GreensbUTK 

Chester 

Erie  

Reading 

Franklin,  Pa 

Total  Middle.... 


IVeek  endinn  March  4. 


1905. 


3,347,248,020 

150,93S,i(0.') 

5;!,2S7,ol() 

25,(>:!7,!S.'3-.' 

6,0'.>5,r)5() 

4,854.U0y 

4,401.191) 

2.454,781 

l.Me.OOO 

1.429,268 

1,374,076 

l.H5,6:n 

82i;,582 

437  2(10 

40il.«70 

422.7  Ki 

505,60s 

1,038.10:; 

lij;i,3.s^' 


2,605,180,990 


1904. 


1,075,780.460 

104,702,532 

37,270.000 

21,508,071 

5,S79,187 

4.103,431 

3.51 1 ,897 

2,198,944 

1.720.000 

1,190,221 

1,123  862 

044,292 

73!.3.")2 

371.000 

408,149 

402,077 

478,558 

90.1.65a 

201.274 


1.263,432,820  -flOC'S 


Inc.  or 
Dec. 


+118-2 
+44-2 

--la-o 

--19-2 
--13-9 
--18-8 
--25-3 
--11-6 

+5-0 
+201 
+22-3 
+181 
+130 
+17-8 

+0-4 

+5-0 

+14-6 

—0-9 


isjoa. 


1. 557.1. -)0, 739 

ll»!,K2:i,7<ll 

48,200,0^6 

27.427.036 

5,M40,235 

4,.582,601 

9,719,415 

2,719.740 

1  928.002 

],;!84,777 

1,099,624 

1,115,516 

973,598 

425.900 

476.649 

393.203 

622,588 


1,773,843.530 


1902. 


1,313.2.38.807 

100,001,911 

H0.r)7O,O70 

21,.'i78,!»95 

5,508,774 

4.442,2.89 

S,2,S0,719 

2,352.118 

1,435.841 

1,216,743 

959,488 

729.822 

534,718 

3.{:  .900 

404,194 

365,447 


OUarings  at — 


Week,  ending  March  4 


Boston 

Providence 

Hartford 

New  Haven. 

Sprinefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     ... 
Indianapolis.... 

Columbus. 

Peoria 

Toledo 

Grand  Rapids.. 

Dayton 

Evansville 

Akron 

SprinKHeld,  111 . 
youngstown.., 

Kalamazoo 

LezinKton 

Canton 

Rockford 

Springfield,  O.., 
Bloomlngton  ., 

Quinoy  

Decatur. 

Mansfield 

Jacksonville ... 

Jackson , 

Ann  Arbor 

South  Bend..., 
Zanesville 


Total  Mid.  Western 


1,501,770.502 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. 

Cedar  Rapids 

Fremont 

Pueblo 


Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Ch.ittanooga 

Jacksonville 

Columbus,  Ga 

Total  Southern . . . 


Total  all 

OutBide  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver. 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


1905 


155,788,834 

7,209,900 

8,601.105 

2,163,527 

1,834,582 

1,532,720 

1,429,157 

661,012 

410,422 

600.910 

485,390 


175,677  559 

225,264.895 

84,834,450 

15.754.768 

10.838,541 

9,041,762 

5.545.656 

5,573,500 

3.978,295 

4,906,664 

1,970,568 

1,823.019 

1,199,818 

670,000 

1,022,175 

642,851 

802,718 

989,748 

666,459 

408,666 

423,243 

1,408.435 

488.745 

525,868 

874,046 

429.431 

224,921 

119,S.S4 

858,555 


319.893,165 

86,086,526 

9,055,479 

5,106,967 

2,858,172 

8,792,970 

2,906.398 

2,685,771 

704,398 

540,386 

253.828 


64.897.075 

22.395,509 

15,779.132 

10,062,304 

6,140,905 

5.860,432 

6.184.178 

3,343,493 

1,800,716 

995.578 

1,585,870 

1,153,055 

716,081 

668,448 

382,181 

383.342 


77,007.802 

61,653,106 

21,604,745 

13,185.109 

0,857,904 

4,811,500 

5.243,928 

2,841,218 

5,253,905 

3.457.731 

3,285.977 

1.852,290 

1,208,711 

3,853,043 

1,563,081 

963,049 

1,422,235 

1,132,589 

505.482 

1.0y~',588 

1,214,540 

221,845 


1904 


118.120, 

6.447, 

3,166, 

1,948. 

l,46ti. 

993, 

1,430 

975. 

411, 

533, 

545 


136,039, 


455 
200 
219 
767 
533 
767 
513 
,087 
016 
,035 
910 

,102 


196  546,230 

22,629,700 

14.137,0"^~ 

10,001.873 

7.733,105 

5,602,576 

4,894,800 

3.438,696 

8,451,473 

1,983,910 

2,836,196 

1,201,055 

729,000 

880,167 

545,533 

741,228 

945,878 

608,704 

443,394 

464,941 

1,211.008 

551,406 

466.588 

193,760 

395,273 

212,888 

126,309 

Not  include 

Not  include 


Inc.  or 
Dec 


31-9 

11-8 

+13-7 

11'4 

+25-1 

543 

—05 

—32  2 

-01 

+12-9 

-110 


143,284,766 
3,386,001,427 


1,038.755,401 


24,5,'j0,148 

19,925,835 

5.289,847 

1,420.883 

1.829,599 

1,403,131 

1,446,18!) 

1.062,652 

740,335 

97n,S40 

700,425 


o9,348,8i4 


282,981,834 

82,346,753 
5,432,886 
4,157,079 
2,416,016 
3,2116,698 
2.263,524 
2,1&3,966 
■  599.263 
450,830 
203,178 


+111 

+14-6 

49-7 

+11-4 

^8-4 

+16-9 

—10 

+13-9 

+15-7 

+43-9 

-02 

-35-7 

—0-1 

—8-1 

+15-0 

-05 

+8-2 

--4-7 

+9-5 

—9-0 

-90 

+16-3 

—11-5 

+12-6 

+93-0 

+8  6 

+5-6. 

— 5-0 

d  in  to 

•  in  '.o 

+ia-u 


+14-8 
--60  7 

-  -22-8 
--18 

-  -15-0 

28-4 

23  0 

--17-5 

--218 

24-9 


53.350.193 

22,613.955 

14,773,284 

8.798,752 

5,971,314 

5.968,312 

4,582,821 

8,151,820 

1,365,200 

704,679 

1,832,587 

1,013,419 

649  501 

568,544 

336,366 

Not  include 


72,230,054 

56.799.622 

21.764,319 

11,415.740 

5,974,979 

3,705,590 

4,175.403 

3,250,350 

5,393,212 

3.170,200 

2,039.501 

1,760.(545 

1,358.600 

1,518,578 

1.192.066 

999,375 

1,378.023 

1,249.762 

1,105,000 

877,940 

877,607 

246.391 


130,852,924 
1.038,880,938 


863,100,407 


17,417,05' 

12,870,273 

5,156.773 

1.423,219 

1,811,143 

1,270,615 

1.187,310 

1,054,5S1 

762,611 

OK  1,051 

700,175 


44,947,433 


+21-6 

-10 

+6-8 

+14-4 

+2-8 

-1-8 

+35-0 

+6-1 

+30-9 

-I-41-3 

—135 

+13-8 

-  -30-3 

--17-0 

+13 

d  in  10 


+6-7 


i9oa 


+20-4 


+110 

+54-8 

-3-1 

—0-2 

-H-0 

+  10" 

+21-8 

+0-8 

-2-9 

-0'5 

-1-2 


+32-0 


135,037,219 

6,784,100 

8,238.577 

1,689.000 

1,696,391 

1  944.213 

1,405.487 

1,233.617 

431,552 

535,223 

460,330 


154,515,718 

200,472,970 

23.038,400 

15,852,006 

10,490,864 

8,505,246 

5.742,418 

5.452,400 

3,347,730 

2,935.217 

1,717,391 

1.753.118 

1,303,732 

818.700 

1,198,185 

626,754 

594,510 

936,892 

468,567 

402,201 

510,000 

1,161,460 

535,388 

352.679 

196,724 

440,324 

198,690 

99,405 

,al. 

al. 


289,164,722 

88,058,672 

6,089,726 

4,360,980 

2,410,767 

3,500.000 

2.183,769 

2,106.786 

507,036 

674,004 

258.643 


55.159,383 

19,874,347 

12.769,980 

9,505,989 

6,812,017 

6.488,422 

4,164,516 

3,726.879 

1.761,000 

1,424,805 

2,027,098 

770,974 

413.909 


(al. 


328,788 


70,072,818 

50,091,382 

16,734,574 

n,9;7,0j0 

8.458.941 

4,528.500 

4,110,665 

3,872,076 

4,630,657 

3,177,164 

2.584,437 

1,661.333 

2.079,565 

1,171,990 

1,521,930 

1,137.050 

924,952 

1.116,412 

891,000 

674,145 

478,265 


121,884,969 

2,464,581.110 


907.430,401 


18,326.986 
17,941,086 

3,672.202 
1.715,811 

1,917.458 

1  ,.505,026 

1.081,546 

1.053,587 

705,005 

9S2,,'"i:.'0 

480.731 


4S,44«,9yi 


1902. 


143,032,947 

6,498.800 

3.163,085 

1.657,546 

1.524,302 

1.640,795 

1,353,689 

1,076,627 

519,053 

676,056 

362,011 


161,564,905 

197,050,818 

20,567,000 

13,598,761 

10,373.449 

6.749,083 

5.230,827 

3,346,850 

4,069,831 

2,320.963 

1,494,764 

1,304,699 

748,351 

704,500 

966.383 

559.208 

489.529 

731,059 

425,586 

424.884 

884,154 

880,560 

512.826 

888,475 

199.170 

397,653 

189,862 

121,601 


269.230.843 

26,580.741 

4.628,246 

3.145,466 

8.195,129 

2.832,495 

1.636,038 

1.129,656 

430,952 

549,164 

816,505 


44,453,392 

18,748.363 
11  592,859 

8.473.754 
5.822,182 
5.444.301 
4,689,185 
8.714,803 
1,969,859 
1,521,874 
2,199,383 
851,992 
700,000 


216,499 


65,939.508 

52,367.829 

14.137,700 

10,057,003 

6.500.000 

3,285,500 

4,120,830 

8,002,865 

8,718,502 

2,341,070 

1,069.726 

1,406,936 

1.186.897 

1,120,900 

1,034,015 

840,409 

801,980 


712.000 
515.678 
406,522 


108,882.871 
M51.7';-3.023 


838,543,158 


21,344.452 

14,634,375 

2.804,418 

1.757.172 

2,023,819 

1,310.912 

707,302 

878,081 

770,888 


898,136 


46,695,508 
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THE  FINANCIAL  SITUATION. 

The  events  which  have  had  most  influence  on  the 
markets  the  past  week  (aside  from  the  United 
States  Supreme  Court  decision  in  the  Northern  Securi- 
ties case,  apparently  marking  the  end  of  this  long-con- 
tinued litigation)  have  been  the  strike  prevailing  on 
our  city  railroads  and  the  fearful  battle  which  has  been 
progressing  in  Manchuria.  Fortunately  the  strike  was, 
in  its  period  of  greatest  intensity,  of  short  duration.  On 
Tuesday,  the  first  half  of  the  day,  it  was  the  cause  al- 
most of  a  stoppage  of  business  on  our  Stock  Exchange. 
With  the  service  of  the  Interborough  (Elevated  and 
Subway)  interrupted,  it  became  nearly  impossible  for  a 
resident  in  Harlem  to  reach  Wall  Street.  The  roads 
are  to  be  commended  for  the  short  work  they  made  in 
lifting  the  embargo.  On  a  subsequent  page  we  have 
written  at  length  with  reference  to  the  strike. 

As  to  the  cruelty  of  war,  there  never  was  a 
more  vivid  and  fearful  illustration  than  the  battle 
which  has  been  in  progress  between  the  Japanese  and  Rus- 
sians during  the  last  ten  days  has  afforded.  It  must  be 
of  service  in  the  interest  of  a  general  peace  to  have  this 
illustration  of  what  our  modern  devices  for  killing  men 
have  brought  the  nations  of  the  world  to.  We  can  ftincy 
that  after  the  experience  we  are  now  having  it  will  be  a 
long  day  before  any  two  nations  will  again  accept  the 
alternative  of  the  sword  for  settling  their  disputes.  It 
is  likewise  hardly  possible  that  the  Japanese  and  Russian 
contest  can  be  continued  much  longer.  The  money 
lenders  certainly  must  have  had  enough  of  it.  Besides, 
Russia's  internal  condition  ought  to  lead  those  who  fur- 
nish "the  sinews  of  war"  to  use  a  little  pressure  in 
inducing  that  country  to  accept  peace.  If  they  do  not 
of  their  own  motion,  and  Russia  continues  to  fight,  we 
cannot  conceive  how  the  quotations  of  the  outstanding 
bonds  can  be  hereafter  supported;  and  with  a  decline  in 
the  old  issues,  new  issues  would  fare  badly. 


House  Appropriation  Committee,  figures  a  deficiency  oi 


$92,888,399 


The  official  statement  of  appropriations  for  the  fiscal 
year  beginning  with  the  first  of  July  1905  has  been  pre- 
pared by  the  Senate  and  House  committees,  and  it  shows 
that  the  total  is  $818,478,914,  or  an  increase  of  $37,306,- 
539  compared  with  the  appropriations  for  the  current 
year,  which  were  in  the  aggregate  $781,172,375.  The 
chief  cause  for  this  large  increase  is  the  River  and 
Harbor  bill,  which  carries  a  total  of  $18,251,875  for  the 
coming  year,  against  $3,000,000  last  year,  that  is  for 
the  year  ending  July  1  1905.  The  other  largest  in- 
creases are  $7,967,529  for  the  army,  $2,831,530  for  the 
navy,  $8,476,095  for  the  post-office,  $9,223,539  for  the 
sundry  civil.  Of  course  these  large  increases  in  the 
appropriations,  reckoning  the  revenue  on  the  basis  of 
last  year's,  would  figure  out  quite  a  large  deficit.  But 
that  method  of  calculation  would  not  probably  furnish  the 
actual  result.  In  the  first  place  the  Government  income 
is  at  present  on  the  increase  so  that  the  deficit  estimated 
by  Secretary  Shaw  for  the  current  year  will,  according 
to  present  appearances,  be  quite  a  little  less  than  he 
made  it.  Besides  that,  there  may  be  a  considerable 
increase  in  post-oflice  receipts;  moreover,  some  of  the 
appropriations  are  not  all  used  in  the  year  they  are 
made.  Still,  notwithstanding  tliese  facts,  we  sliould 
think  Secretary  S'law,  with  all  his  ingenuity,would  have 
to  figure  pretty  closely  to  make  his  income  any 
wbere  near  cover  his  outgoes.  We  notice  that  Repre- 
sentative   Livingston,   a    Democratic    member    of    the 


The  best  evidence  of  the  prosperity  which  the  iron 
and  steel  industry  is  enjoying  is  fouud  in  the  repoits 
now  appearing  in  the  newspapers  to  the  effect  that 
the  directors  of  the  United  States  Steel  Corporation 
contemplate  a  general  increase  in  wages.  After  the 
sudden  slump  in  the  trade  which  occurred  towards  the 
close  of  1903  the  Steel  Corporation,  it  will  be  remem- 
'  bered,  found  it  necessary  to  make  quite  radical  reductions 
I  in  wages.  The  fact  that  it  is  now  felt  the  idea  of  an 
:  advance  can  be  entertained  may  be  accepted  as  proof, 
j  not  only  that  the  Steel  concern  is  doing  well,  but  that 
there  is  every  likelihood  that  the  existing  prosperity  will 
be  continiTcd  for  some  time  to  come.  The  Steel  Corpora- 
tion gives  employment  to  a  large  army  of  people — the 
whole  number  is  about  170,000 — and  hence  any  increase 
in  wages  means  a  very  large  addition  to  the 
company's  expense  accounts.  Certain  classes  of 
employees  work  under  fluctuating  wage  schedules,  the 
scale  of  pay  being  dependent  upon  the  price  received  for 
the  product;  in  such  instances  the  wage-earners  are 
already  receiving  higher  compensation,  owing  to  the  im- 
provement in  prices  which  has  occurred.  But  many 
others  work  for  a  salary  or  for  fixed  wages,  and  it  is  to 
these  the  advance  would  apply.  The  H.  C.  Frick  Coke 
Company,  one  of  the  subsidiary  concerns  of  the 
Steel  Corporation,  has  just  granted  an  increase  to 
the  coke-workers.  The  addition  ranges  from  8  to 
11  per  cent,  the  average  being,  it  is  stated,  close 
to  10  per  cent.  Obviously  a  higher  wage  schedule 
for  the  whole  body  of  Steel  Corporation  employees 
will  be  an  advantage  not  only  to  the  employees  them- 
selves, but  indirectly  will  be  of  benefit  to  the  entire 
community.  For  under  such  increase  the  spending  and 
consuming  capacity  of  this  large  army  of  men  will  be 
correspondingly  enhanced,  the  effects  of  which  in  turtt 
will  be  felt  in  all  lines  of  trade  and  business. 

Bearing  upon  the  state  of  the  iron  trade,  the  monthly 
blast  furnace  statistics  furnished  this  week  by  our  con 
temporary,  the  "Iron  Age,"  are  interesting.  The  "Age" 
finds  that  the  make  of  iron  during  February  did  not 
equal  the  extraordinary  figure  reached  in  January,  the 
comparison  being  1,596,933  tons  for  February  against 
1,780,142  tons  for  January.  But  February  had  only 
twenty-eight  days,  while  January  had  thirty-one  days, 
and  moreover  we  are  told  that  a  considerable  number  of 
plants  were  affected  by  troubles  incident  to  the  handling 
of  materials  in  winter  weather.  However,  the  out- 
put for  February  was  nevertheless  very  large,  even 
if  it  fell  below  the  exceptional  production  of  January. 
Adding  20,000  to  25,000  tons  for  the  output  of  the  char- 
coal  furnaces  (which  are  never  included  in  these  monthly 
returns)  the  aggregate  make  of  iron  for  Febiniary  would 
be  1,620,000  tons.  This,  it  will  be  seen,  is  at  the  rate  of 
about  19,500,000  tons  per  year  (disregarding  altogether 
the  fact  that  February  is  a  short  month),  a  figure  never 
yet  reached  in  any  period  of  twelve  months  in  the  coun- 
try's history.  As  a  matter  of  fact,  the  largest  amount 
of  iron  hitherto  produced  was  in  the  fiscal  year  ending 
June  30  1903,  when  the  output  aggregated  18,720,000 
tons.  It  is  also  important  to  note  that  the  stocks  of  the 
merchant  furnaces  (the  steel  companies  manufacture  iron 
only  for  their  own  use)  keep  steadily  declining  in  face  of 
the  large  production.  During  February  there  was  a 
'  further  reduction  of  over   25,000   tons   in  these  stocks 
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bringing  the  aggregate  down  March  1st  to  350,746  tons 
against  376,440  tons  February  1st,  403,034  tons  January 
1st,  458,794  tons  December  1st  and  555,447  tons 
October  1st. 


The  Southern  Ey.  Co.  has  issued  its  income  statement 
for  the  first  half  of  the  current  fiscal  year — that  is,  for 
the  six  months  ending  December  31  1904.  The  monthly 
returns  of  the  company  had  of  course  prepared  the  pub- 
lic for  a  favorable  statement  and  this  expectation  the 
statement  fully  bears  out.  During  the  six  months 
there  was  an  addition  to  gross  earnings  of  $1,918,- 
448,  as  compared  with  the  corresponding  six  months 
of  the  preceding  year,  and  though  this  was  ac- 
companied by  an  augmentation  of  $1,182,813  in  the 
expense  accounts  there  still  remained  an  increase  of 
$735,635  in  the  net  earnings,  or  10*70  per  cent.  It 
should  be  observed  that  of  the  $1,182,813  increase  in 
expenses,  nearly  one-half  (or  to  be  exact,  $539,815)  was 
under  the  head  of  maintenance  of  way  and  structures,  re- 
flecting apparently  increased  outlays  in  the  improvement 
of  tlie  property.  Tbe  company  had  somewhat  larger 
fixed  charges  to  meet  and  its  miscellaneous  income  fell 
oft  a  little.  But  over  and  above  the  charges  a  surplus  re- 
mains for  the  six  months  of  $3,487,389,  against  a  sur- 
plus of  $2,906,155  in  the  corresponding  six  months  of 
the  preceding  fiscal  year,  the  improvement  there- 
fore heing  $581,233,  or  20  per  cent.  It  may 
be  recalled  that  in  the  full  fiscal  year 
1903-4  the  company  earned  a  sui-plus  above 
the  requirement  for  the  5  per  cent  dividends  on 
the  preferred  stock  in  the  sum  of  $1,180,400,  of  which 
$773, "06  was  applied  in  special  appropriations  for  im- 
provements. For  the  first  half  of  the  new  fiscal  year 
this  result,  it  appears  fi'om  the  figures  given,  has  been 
Lettered  to  the  extent  of  $581,233.  Since  the  first  of 
January,  and  particularly  during  the  month  of  February, 
the  company's  gross  earnings  have  been  showing  con- 
siderable decreases.  But  the  reason  for  this  is  well  un- 
derstood. Owing  to  the  low  price  ruling  for  cotton, 
planters  have  been  sending  the  staple  to  market  only  in 
a  limited  way.  The  cotton  is  there,  however,  to  be 
moved,  and  if  it  does  not  come  forward  now  it  will  count 
in  the  trafiic  of  subsequent  months. 


The  official  rate  of  the  Bank  of  England  was  reduced 
this  week  from  3  per  cent  to  2J  per  cent.  With  this  ex- 
ception there  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  hanks,  and  open  market  rates 
were  easy  at  all  centres.  The  news  on  Thursday  that, 
after  almost  continuous  fighting  for  twelve  days,  the 
Japanese,  under  Field  Marshal  Oyama,  had  utterly 
routed  the  Eussian  army  of  General  Kuropatkin,  had 
comparatively  little  effect  upon  the  continental  markets, 
probably  because  this  result  of  the  Japanese  movement 
was  foreshadowed  by  earlier  despatches.  Eussian  4  per 
cents  were  weak  at  London,  while  Japanese  bonds  rose 
sharply  |  of  1  per  cent  compared  with  quotations  on  the 
previous  day. 

One  feature  of  the  statement  of  the  'New  York  Asso- 
ciated Banks  last  week  was  the  increase  of  $13,143,900 
in  loans,  and  it  is  noteworthy  that  one  of  the  large  banks 
increased  this  item  by  $26,883,400;  the  net  decrease  by 
the  remaining  fifty-two  banks  was  $13,739,500.  The 
cash  reserve  decreased  $3,720,100,  and  the  required  re- 
serve against  general  deposits  was  augmented  $2,536,- 
275  through  an  increase  of  $10,145,100  in  such  deposits, 


so  that  the  surplus  reserve  was  reduced   by  $6,256,375 
to  $8,389,700,  the  lowest  since  November  26  1904. 

Money  on  call,  representing  bankers'  balances,  was 
easier  this  week,  loaning  at  2f  per  cent  and  at  2^  per 
cent  and  averaging  2^  per  cent;  banks  and  trust  compa- 
nies loaned  at  2^  per  cent  as  the  minimum.  On  Monday 
and  on  Tuesday  loans  were  at  2J  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent.  On 
Wednesday  and  on  Thursday,  though  2f  per  cent  was 
recorded,  the  majority  of  the  transactions  were  at  2J  per 
cent.  On  Friday  loans  were  at  2f  per  cent  and  at  2J 
per  cent,  with  the  bulk  of  the  business  at  2J  per  cent 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  freely  offered,  though  little  business  was  reported, 
borrowers  generally  appearing  to  be  well  supplied.  Eates 
were  3'S3^  per  cent  for  sixty  to  ninety  days  and  3^®3J 
per  cent  for  four  to  six  months.  Mercantile  paper  was 
in  better  supply  than  it  has  been  recently,  and  there  was 
a  good  local  and  out-of-town  demand.  Quotations  were 
3|'Si4  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4'S'4J  per  cent  for  prime  and  4^'a)5  per  cent, 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  was 
reduced  on  Thursday  of  this  week  from  3  per  cent,  at 
which  it  had  stood  since  April  21  1904,  to  2J  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  2^  per  cent.  The  open  market  rate 
at  Paris  is  IJ  per  cent  and  at  Berlin  and  Frankfort  it  is 
2 J  per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £754,899  bullion  during 
the  week  and  held  £39,749,888  at  the  close  of  the  week. 
Our  con-espondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £935,000  (of  which  £9,000  from  Aus- 
tralia, £361,000  from  the  Continent  and  £565,000 
bought  in  the  open  market),  to  exports  of  £20,000  (wholly 
to  Malta),  and  to  shipments  of  £160,000  net  to  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular  this 
week,  a  strong  tone  on  Wednesday  being  followed  by  a 
sharp  decline  on  the  succeeding  day.  The  early  rise  in 
rates  was  reported  to  be  due  to  a  scarcity  of  bills  and  a 
good  demand  for  remittance,  chiefly  for  securities  which 
had  been  sold  for  European  account.  Since  the  suspen- 
sion of  offerings  of  finance  bills,  the  market  has  been  in- 
sufficiently supplied  with  long  sterling,  and  as  it  has 
been  expected  for  a  fortnight  that  the  Bank  of  England 
rate  would  be  reduced,  bankers  have  refrained  from 
drawing.  On  Wednesday  it  was  reported  from  London 
that  there  would  probably  be  no  change  in  the  Bank 
minimum  this  week  and  a  good  demand  for  all  classes  of 
bills  for  remittance  caused  a  sharp  rise  in  long  as  well 
as  in  short  and  in  cables.  On  Thursday,  however,  on  the 
announcement  of  the  reduction  in  the  Bank  minimum,  the 
readjustment  of  rates  caused  a  decline  in  sixty-day  bills. 
A  strong  tone  began  to  develop  in  short  early  in  the  week 
as  the  result  of  a  demand  to  remit  for  securities  and  also 
to  meet  requirements  for  the  bi-monthly  settlement  on 
the  London  Stock  Exchange,  and  on  Wednesday  there 
was  a  sharp  advance.  The  partial  satisfaction  of  this 
inquiry  and  the  lower  bank  rate  brought  about  a  decline 
on  the  following  day.  Cables,  as  is  usually  the  case 
immediately  prior  to  the  settlement,  were  in  good  demand 
until  Thursday,  when  the  inquiry  subsided.  There  was 
a  fair  supply  of  commercial  bills  against  cotton  and  grain 
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on  Monday,  but  these  were  promptly  absorbed.  One 
feature  was  a  rise  of  one  and  a  half  centimes  in  exchange 
at  Paris  on  London,  which  influenced  the  market  for 
francs ;  marks  were  active  and  higher.  Gold  received 
at  the  Custom  House  during  the  week  $73,095. 

Nominal  quotations  for  sterling  exchange  are  4  85^- 
for  sixty-day  and  4  87  J  for  sight.  Bates  for  actual  busi- 
ness in  long  declined  5  points  on  Monday,  compared 
with  those  on  Friday  of  last  week,  to  4  8460®4  8470, 
while  cables  fell  10  points  to  4  87'®4  8710;  short  was 
unchanged  at  4  866o®4  8G7o.  On  Tuesday  short  rose 
5  points  to  4  8670^4  8G75  and  cables  5  points  to 
4  8705'S)4  8715,  while  long  was  unaltered.  On  Wednes- 
day the  market  was  strong,  with  a  rise  of  20  points  in 
long  to  4  8480'2)4  8485,  of  15  points  in  short  to  4  8685®- 
4  8690  and  of  15  points  iu  cables  to  4  8720'®4  8730.  On 
Thursday  the  tone  was  heavy  at  a  decline  of  10  points  in 
long  to  4  8470©4  8475,  of  15  points  in  short  to  4  8070®- 
4  8675  and  of  10  points  in  cables  to  4  8710®4  8715. 
The  market  was  finn  on  Friday  at  an  advance  of 
10  points  for  long  and  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAII/T  POSTED   RATES  FOR  FOREIGN  EXCHANGE. 


Brown  5  60  days 

Brothers (Sight.. 

Baring.  i  60  days 

Magoun  &  Co.  I  Sight.. 

Bank  British  (  60  days 
No.  America..  ( Sight.. 

Bank  of  (  60  days 

Montreal (  Sight . . 

Canadian  Bank  (  60  days 
of  Commerce.  (Sight.. 

Heidelbach.Ick- ( 60  days 


i  Sight . . 


elheimer&Co 

Lazard  .       — 

Freres (Sight.. 

Mercnants'  Bk.  5  60  days 


i 60  days 

.u 


of  Canada. 


Sight 


Fri.. 

Mar.  3. 


4  851^ 
4  87>, 
4  8.5}^ 
4  87^ 

4  85V<i 
4  873^ 

4  851^ 

4  88 

4  87H 
4  85!^ 
4  87^6 
4  851^ 
4  87>a 
4  85^ 
4  87><; 


MON., 

Mar.  6. 


85]4 
87^ 

85  V^ 
87H 
85  ^ 
87  n. 

87  >6 
853^ 
87H 
85!^ 
87J6 
85!^ 

87 '^ 


TUES., 

Mar.  7. 


85« 
87J^ 

85!^ 
87^ 

853^ 

873^ 
85^ 
87>4 

85^ 
87J^ 
85H 
87i^ 

8oH 
87^ 

85!^ 
87Ht 


Wed.. 
.Mar.  8. 


85W 
87!^ 

85^ 

87^ 

85'^ 
87^ 

85^ 
87H 
85« 
871^ 
85H 
87H 
85!^ 
87>^ 

87-. 


TH0R., 
Alar.  y. 


85^ 
87^ 
85'-^ 
873« 
85!^ 
87^ 

851^ 
877» 

85>^ 
87)^ 

853^ 
87H 
85}^ 

85^ 

87,1-ii. 


Fri., 

Mar.  10. 


85^ 
871^ 
85  ^ 
87^ 

87!^ 

851^ 
87  m; 

853^ 
87^ 

85^ 
87i* 

85J^ 
87^ 

87i4 


8480®4  8490  for 
8710®4  8715  for 


The  market  closed  on  Friday  at 
long,  4  8680'2)4  8685  for  short  and 
cables.  Commercial  on  banks,  4  8445®4  8455  and 
documents  for  payment,  4  84®4  85.  Cotton  for  pay- 
ment, 4  84®4  84^,  cotton  for  acceptance,  4  8445® 
4  8455  and  grain  for  payment,  4  845®4  85. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Kew  York  banks. 


Week  ending  Mar.  10,  1905. 


Currency 
Gold 


Total  poid  and  legal  tender" 


Receired  hjj 
N.  T.  Bin}:s. 


85,708,000 
1.347.000 


§7,115,000 


Shipped  bv 
iV.  Y.  Banky. 


$1,. '330,000 
407,000 


Sl,9i)3.0lHt 


iVef  Interior 

Movement. 


Gain. 

Gain. 


$4,942,000 

880,000 


Gain.  $5,1L'2,000 


With   tlie 
follows. 


Sub-Treasury   operations   the  result  is  as 


Week  enMng  Mar.  10.  1905. 


Banks  Interior  movement  as  abovt 
Sub-Treasury  operations 

Total  gold  and  leg'il  tenders  ... 


Into 
Hanks. 


57,115,000 
23,450,000 


880,505,000 


Oat  of 
Hanks. 


81,0!):j,000 
24,450,000 


20,443,000 


Ket  Clian^e  in 
Bank  Holdings. 


Gain. 
Loss. 


$5,122,000 
1,000,000 


G    in.  .*4, 122,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 


England ... 
Franco  .... 
Germany.. 

Uassla. 

AuBt.-Hun. 

Hpaln 

Italy 

Netherl'ds. 
Nat.  Belg.. 

Tot.  week.. 

T'lt.  prev  . 


March  9.  1905. 


Onl/l. 


89,710,Sf^8 

111,980.2 

40,047.000 

101,985,000 

48,052,000 

14,044,O(>O 

22.303.000 

6,009,000 

3,231,007 


388,901,782 
;jSil,V.">.25« 


Silver. 


44,010,88f 

13,5.50,000 

6.090,000 

12,834.000 

20,568,000 

3,297,200 

6.275,000 

l.ei7,8M3 


Total. 


39.749,888 

155.991,113 

.54,197,000 

108,0Hl,00fi 

00.880,000 

35,512.000 

25,000,200 

12,281,000 

4,852.000 


108,248,419  497,153,201 
108.420.920l497.0K2.lHl 


March  10.  1904. 


ama. 


35,408,888 
93,418,1.52 
3-1  ,,547,000 
91 ,277,000 
47,126,000 
14,015,000 
22,081,000 
5,439,700 
3,2.32,00' 


347,145,40 
347,301,240 


Silver, 


44,311,185 

12,138,000 
8,126.000 
12.728,000 
19,902,000 
8,771,500 
6,630,700 
1,010,333 


100,229,718 
108.800,095 


Total. 


35,408,888 
137,729,837 
40,(;85,000 
99,408,000 
59,8.54,000 
31,517,000 
25,8.52,500 
12,076.400 
4,849,000 


456.375,125 
4.50.227,985 


LI  GST  01^  THE  TRUST  QUBSTIOW. 
Decidedly  interesting  and  also  decidedly  instructive 
have  been  the  developments  of  the  last  ten  days  bearing 
on  "trust"  matters.  On  Friday  of  last  week  President 
Eoosevelt  submitted  to  Congress  the  results  of  an  inves- 
tigation made  by  Commissioner  Garfield  of  the  Bureau 
of  Corporations  in  the  Department  of  Commerce  and 
Labor  into  the  operations  and  profits  of  the  Beef 
Trust  or  combine.  The  present  week  the  Legislature 
of  Kansas,  which  is  now  decidedly  wrought  up  about 
trusts  (having  just  entered  upon  the  work  of  conducting 
an  independent  oil  refinery),  adopted  strongly-worded 
resolutions  condemnatory  of  Mr.  Garfield's  report. 
There  is  a  great  deal  of  food  for  reflection  both 
in  the  report  itself  and  in  this  action  of  hostility  to  th© 
same. 

It  must  be  admitted  that  the  results  of  Mr.  Garfield's 
investigation   have   come   a   good   deal   as   a   surprise. 
Nevertheless   there    does  not  appear  to  be  the  slightest 
reason  for  questioning  the  same.     The  Commissioner's 
figures  and   conclusions  present  the    operations  of  the 
beef  combine   in   a   totally  different  light  from  that  in 
which  they  had   been   viewed   by  the   public.     K  there 
was  one  trust  in  the  whole  country  which  might  justly 
be  considered  odious  and  whose  conduct  appeared  to  be 
heinous  in  the  extreme,  the  beef  combine  was  that  one. 
What  made  its  seeming  offense   all  the   worse  was  that 
its  operations  affected   one   of  the   prime  necessaries  of 
life — beef.     And  the  case  against  the  combine  appeared 
to   be   exceedingly  strong.     Everybody  knew   from   his 
daily   affairs   that  the  price   of  meat   was   higher  than 
it   had  been  and   that  family  expenses  had  materially 
increased  as  a  result.     The   explanation   seemed  simple 
enough:  the  beef  combine  had  absolute  control  of  things 
and  was  exacting  inordinate  profits,  and  we  were  all  pay- 
ing tribute  to  it  in  excessive  prices  for  the  meat  we  were 
consuming.     The  cattle  raiser  also  thought  he  had  good 
ground  for  complaint.     Was  he  not  getting  less  for  meat 
on  the  hoof  than  he  should  "?     And  was  anyone  to  blame 
but  the  beef  combine  ?     It   controlled   the  whole   trade 
and  hence  there   was  no   longer   a   free   market  for  the 
product  of  the   cattle -raiser,  forcing  him   to  accept  any 
price  that  the  combine   saw  fit  to  tender.     These  allega- 
tions against  the  beef-packers  were   made  with  such  per- 
sistency and  frequency  and  with   such  apparent  sincerity 
that  they  found  acceptance  everywhere.     We  must  con- 
fess that  we  ourselves,  iu  the   absence  of  evidence  tend- 
ing to    disprove   the   statements,  were   inclined   to  giv© 
credence  to  them. 

Kow  conies  the  report  of  this  Government  bureau, 
and  shows  that  current  views  have  been  altogether 
wrong.  The  leading  beef-packing  concerns,  of  which  there 
are  sis,  do  not  bold  a  monopoly  of  the  trade;  there  is  very 
little  identity  of  ownership  among  them;  they  are  not  ex- 
acting inoi'dinate  profits;  they  are  not  (that  is  the  infer- 
ence from  the  facts  given)  oppressing  the  producerj 
they  are  not  over-capitalized.  The  complete  report  of 
Commissioner  Garfield  is  said  to  comprise  three  hundred 
printed  pages,  but  this  is  not  yet  available.  From  the 
very  extended  synopsis  of  the  same,  however,  furnished 
to  the  newspapers,  the  conclusions  and  deductions  here 
enuimu-atcd  seem  to  be  clearly  warranted.  The  report, 
or  at  least  the  synopsis  of  it,  does  not  go  into  the  ques- 
tion whether  the  packers  have  been  operating  under  any 
contract,  combination,  trust  or  conspiracy  in  restraint  of 
Inter-State  Commerce ;  but  obviously  this  does   not  in- 
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validate  any  of  the  facts  and   figures   given   bearing  on 
other  points. 

The  six  packing  companies,  or  "the  Big  Six,"  as  they  are 
designated  in  the  trade,  consist  of  Armour  &  Co.,  Swift  & 
Co.,  Morris  &  Co.,  the  National  Packing  Co.,  the  Schwarz- 
schild  &  Sulzberger  Co.  and  the  Cudahy  Packing  Co. 
While  these  six  companies  slaughtered  nearly  98  per  cent 
of  all  the  cattle  killed  in  the  eight  leading  Western 
packing  centres — namely  Chicago,  Kansas  City,  South 
Omaha,  East  St.  Louis,  South  St.  Joseph,  Fort  Worth, 
Sioux  City  and  South  St.  Paul — and  also  control  a  very 
large  percentage  of  the  trade  in  beef  in  some  large 
cities  in  the  East  (in  ISTew  York  City,  for  instance,  75 
per  cent),  they  are  far  from  having  a  monopoly  of  the 
trade  in  beef  of  the  whole  country.  They  do  not  even 
control  a  bare  majority  of  it.  According  to  the  figures 
furnished,  these  six  establishments  in  the  year  1903 
slaughtered  5,521,697  head  of  cattle  out  of  a  total  indi- 
cated slaughter  in  the  United  States  of  12,500,000  head, 
or  only  about  45  per  cent.  As  concerns  the  charge  of 
identity  of  ownership  among  these  six  establishments, 
there  appears  to  be  no  basis  for  it.  The  National  Pack- 
ing Co.,  which  is  one  of  the  six,  and  which  is  a  merger 
of  various  packing  plants,  is  controlled  by  the  Armour, 
Swift,  Morris  interests,  who  constitute  the  board  of 
directors.  Except  for  the  National  Packing  Co.,  how- 
ever, it  is  stated  there  is  practically  no  general  owner- 
ship of  stock  among  the  six  principal  companies. 

But  what  chiefly  concerns  the  public  is  the  question 
of  profits.  If  these  are  moderate  rather  than  excessive, 
it  matters  little  whether  these  leading  establishments 
control  a  large  or  a  small  percentage  of  the  trade.  It  is 
therefore  important  to  note  that  the  percentage  of  profit 
on  the  gross  volume  of  business,  including  hog  and  sheep 
products  and  other  minor  commodities,  is  stated  to  be 
relatively  small.  In  the  case  of  Swift  &  Co.,  during  the 
three  years  1902,  1903  and  1904  the  total  profits,  we 
are  told,  have  in  no  case  exceeded  2  per  cent  of  the  total 
sales.  In  the  case  of  the  Cudahy  Packing  Co.,  the  net 
profit  for  1904  was  only  1-8  per  cent  of  the  total 
sales;  in  1902  it  is  stated  to  have  been  2-3  per  cent.  It 
is  not  denied  that  the  profit  of  private  car  lines  in  the 
packing  industry  on  mileage  run  is  very  liberal,  approxi- 
mate computations  indicating  a  net  return  of  from  14 
per  cent  to  about  17  per  cent.  It  is  pointed  out,  how- 
ever, that  reckoned  on  the  basis  of  dressed  beef  trans- 
ported, this  profit  would  add  but  little  to  the  cost  of  beef 
to  the  consumer,  the  net  profit  from  the  mileage  of 
private  cars  being  computed  at  not  more  than  25  cents 
per  head  of  cattle. 

The  high  prices  of  beef  which  prevailed  in  1902  and 
which  caused  so  much  complaint  among  consumers  at 
the  time  are  attributed  wholly  to  the  abnormal  prices 
for  cattle,  arising  out  of  the  great  corn  shortage  of  1901. 
Nor  were  these  high  prices  for  cattle  conducive  to  large 
profits  to  the  packing  establishments.  The  year  1902, 
instead  of  being  one  of  exorbitant  profits,  as  had  been 
commonly  supposed,  was  less  profitable  than  usual.  The 
report  says,  in  fact,  that  during  the  months  when  prices 
of  beef  were  the  highest  some  at  least  of  the  leading 
packers  were  actually  losing  money  on  every  head  of 
cattle  slaughtered.  The  average  net  profit  for  the  six 
companies  for  the  twelve  months  ending  June  30  1904, 
as  shown  by  their  actual  bookkeeping  records,  was  99 
cents  per  head.  This  does  not  include  certain  incidental 
profits,  such  as  those  derived  from  the  elaboration  of 
by-products  beyond  the  first  market  stage,  which  amounted 


to  25  cents  per  head  more,  nor  the  profits  derived  from 
the  operations  of  private  cars,  which,  as  just  stated,  added 
a  further  25  cents  per  head.  A  profit  of  only  99  cents 
for  a  whole  steer  is  certainly  not  very  large,  and  even 
the  total  of  $1.49  (including  incidental  profits)  cannot 
be  regarded  as  excessive.  , 

Moreover,  when  detailed  computations  of  profits  are 
made  the  results  become  yet  more  striking.    The  figures 
we  are  about  to  cite  relate  simply  to  three  of  the  large 
establishments,   namely  Armour  &  Co.,   Swiffc   &  Co., 
Schwarzschild  &  Sulzberger,  since   similar  data  are  not 
available  for  the  others.     They  are  conclusive,  however, 
on  the  point  under  consideration.     It  appears  that  these 
three  companies  during  the  fiscal  year  1902-03  slaugh- 
tered at  the  selected  plants  2,017,864  cattle.     The  aver- 
age cost  per  head  to  the  companies  was  $48  58.     The 
cost   of  operation   and    administration   at   the  packing 
plants     averaged     $1   90      per      head,     making      the 
total  cost  $50  48.      Now,  what  did   the    meat  bring? 
The    meat    derived     from     the     cattle  actually    aver- 
aged  only  $39  32   per   head.     In   other   words,  if   the 
packers  had   been   dependent   on   the  meat  alone,  they 
would  have  suffered  a  loss  of  over  $11  on  every  head  of 
cattle  slaughtered.     This  is  not  the  Commissioner's  con- 
clusion.    It  is  our  own,  based  on  these  figures  furnished 
by  him.     But  in   addition  to  the  amount  derived  from 
the  sale  of  the  meat  an  average  of  $11  96  per  head  was 
realized  from  the   sale   of  by-products,  making  the  total 
proceeds   $51  28   per  head.     Only  in   this  way  was  it 
possible  to    show  gross  receipts   in  excess  of  gross  ex- 
penses, and   even   on   that   basis  the  excess  of  receipts 
averaged  only  80  cents  per  head.     1  or  the   fiscal  year 
1903-4  the   results   were  closely  similar.     The  average 
cost  of  the  cattle,  including  operation  and  administration 
expenses,   was   $48  19   per  head.     The  meat  brought 
only  $39  26  per  head.     The   by-products  yielded   $9  75 1 
more  per  head,  making   the   total   proceeds  $49  01   per 
head,  and  leaving  a  profit  of  82  cents  per  head. 

A  very  important  item,  of  course,  among  the  by-prod- 
ucts is  the  hide.     No  special  skill  or  trouble  is   incurred 
in  getting  this.     But  from  certain  figures  given  in  the 
report  it  seems   that  the  average  realized  from  the   sale 
of  hides  by  the  three  companies  was  only  $6  93  per  head 
in  the  second  half  of  1902  and  but   $5  79  in  the  second 
half  of  1903.     Either  amount,  if  added   to  the  sum  real- 
ized from  the  sale   of  the   meat,  would  fall  far  short,  it 
will  be  seen,  of  covering  the  average  cost  of  the  cattle, ' 
together  with  operating  and  administration  expenses.    A 
loss  of  $5  to  $6  would  even  then  remain  on  every  head 
of  cattle  slaughtered.     The  point  of  this  is  that  it  shows 
that   the   packers  make  their  profits  entirely  from  the 
utilization  and  prevention  of  waste  and  the  development' 
and  sale  of  other  by-products.     In   brief,  the  great  suc- 
cess  which   the   large   packing   concerns   have  had  has 
come  from  the  application  of  scientific  methods  to  their, 
business.     In  this  day  of  economic  operations,  absolutely! 
nothing  is  allowed  to  go  to  waste — neither  the  hoofs  nor  j 
the  horns  nor  the  hair  nor  anything  else. 

Except  for  this  utilization  and  development  of  the  by. 
products,  one  or  two  things  would  happen.  Obviously 
the  packers  could  not  in  any  event  carry  on  their  busi. 
ness  permanently  at  a  loss.  Without  the  profits  that  come 
from  the  new  by-products  either  the  price  of  beef  to  the 
consumer  would  have  to  be  raised  or  the  price  obtained 
for  the  cattle  by  the  cattle-raiser  would  have  to  be  re« 
duced.  As  the  utilization  of  most  of  the  by-products  is 
a  wholly  modem  development,  it  follows  that  the  great 
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packing  establishments  instead  of  having  worked  injury 
to  the  community  have  heen  a  positive  benefit.  Obvi- 
ously this  conclusion  would  not  be  changed  even  if  it 
Bhould  be  proved  in  suits  to  be  undertaken  by  the  De- 
partment of  Justice  that  the  packing  companies  had 
been  guilty  of  acts  in  restraint  of  trade,  which  are  forbid- 
den by  the  Federal  statute.  The  essential,  the  all-con- 
trolling factor  in  the  discussion,  besides  which  even  the 
matter  ol  the  dividends  paid  by  the  packing  concerns 
(which  are  known  to  be  large)  is  of  little  consequence,  is 
whether  the  packers  are  profiting  at  the  expense  of  the 
public.  The  figures  given,  unless  they  can  be  shown  to 
be  in  error,  must  be  accepted  as  incontrovertibly  estab- 
lishing the  fact  that  the  community  is  not  being  mulcted 
in  that  way. 

The  amounts  reported  as  having  been  realized  from  the 
gales  of  by-products  in  the  computations  above  for  the 
three  companies  had  reference  only  to  the  value  of  these 
by-products  as  raw  material.  In  the  elaboration  of  the  by- 
products beyond  tlie  first  marketable  stage  (from  which 
a  profit  of  25  cents  per  head  more  is  realized  in  ad- 
dition to  the  25  cents  per  head  made  out  of  the  operation 
of  private  cars)  the  process  is  carried  a  step  further. 
Here  chemistry  and  new  inventions  and  new  discoveries 
have  been  even  more  important  aids.  The  large  pack- 
ing establishments  have  numerous  auxilliary  depart- 
ments for  this  purpose,  some  of  which  are  virtually 
distinct  industries  not  strictly  belonging  to  the  packing 
business. 

To  sum  up,  therefore,  the  operations  of  the  beef  pack- 
ers are  open  to  criticism  only  so  far  as  the  amounts  al- 
lowed them  by  the  railroads  for  the  use  of  their  private 
cars  are  excessive.  On  this  last  point  we  are  without 
adequate  fixcts.  Obviously,  however,  if  the  packers  are 
treated  more  favorably  in  the  matter  of  transportation 
than  other  shippers,  the  discrimination  should  be  re- 
moved, even  though  the  extra  allowance  on  that  account 
adds  only  a  trifle  to  the  cost  of  beef. 

As  already  stated,  Kansas  legislators  are  not  at  all 
satisfied  with  these  results.  They  are  unable  to  point  to 
any  flaws  or  defects,  but  they  feel  disgruntled  because 
the  facts  are  not  to  their  liking — because  they  do  not 
point  in  the  way  they  want  them  to  point.  Hence  they 
have  passed  resolutions  expressing  the  ''disgust  of  the 
peoi)le  of  Kansas"  over  the  outcome  of  the  investigation 
and  requesting  the  President  to  reject  the  report  and  ap- 
point some  man  "with  experience,  independence  and 
nerve  that  shall  qualify  him  for  the  task  of  investigating 
this  gang  of  commercial  highwaymen." 

i^ow  why  do  the  Kansas  legislators  want  a  man  of 
*<nerve"  to  make  a  new  report  ?  The  answer  is  very 
simple.  TlKiy  want  a  report  only  of  one  kind.  It  must 
be  a  report  to  conform  to  their  ideas  of  what  it  should  be 
— strongly  and  sweepingly  condemnatory  of  this  "gang 
of  commercial  highwaymen."  They  do  not  want  an  hon- 
est, a  fair,  an  impartial,  an  unprejudiced  investigation. 
They  are  not  seeking  the  truth.  They  desire  no  facts 
except  such  as  will  sustain  their  contention.  All  other 
facts  must  be  suppressed.  That  is  obviously  what  the 
call  lor  a  man  of  "nerve"  means — a  man  with  nerve 
enough  to  disregard  everything  except  the  desire  of  the 
Kansas  legislator.  And  who  is  Commissioner  Garfield, 
with  whom  they  are  finding  fault.  Evidently  a  man 
lyljo  shares  their  distrust  of  combinations  and  large  cor- 
XiOiatious,  for  he  has  recently  advocated  giving  the  Fed- 
eral Government  control  over  all  industrial  corporations 
in  the  land. 


In  a  way,  the  attitude  of  the  Kansas  Legislature  is 
like  that  of  the  good  people  who  insist  on  legislation  on 
the  part  of  Congress  giving  the  Inter-State  Commerce 
Commission  rate-making  powers  over  the  railroads. 
These  people  are  all  moved  by  a  common  desire.  They 
want  rates  reduced,  and  they  are  afraid  that  if  the  Com- 
mission is  not  endowed  with  the  power  asked  the  reduc- 
tion will  be  denied  them.  Should  the  Commission  by 
any  chance  fail  to  meet  their  wishes  in  this  respect,  it 
would  be  quickly  voted  "  incompetent."  It  is  for  the 
same  reason  that  a  "  Court  of  Transportation"  is  desired. 
It  is  hoped  that  this  special  tribunal  will  be  so  constituted 
that  its  decisions  shall  favor  the  shipper,  whereas  the 
ordinary  courts  could  show  and  would  show  no  fa^or 
either  to  shipper  or  carrier,  but  decide  every  case  strictly 
on  its  merits.  So  long  as  such  an  attitude  is  maintained 
by  any  considerable  portion  of  the  community  on  any  of 
the  important  public  questions  of  the  day,  little  progress 
towards  a  correct  solution  is  possible.  The  true  policy 
is  that  to  which  President  Eoosevelt  stands  committed — 
a  "square  deal "  for  everybody,  shippers,  carriers  and 
"  trusts." 


A  STRIKE  AND  A  LESSON  TAUGHT  TO 
THE  STRIKERS. 

The  strike  of  the  motormen  and  train  hands  on  the 
Subway  and  Elevated  systems,  which  began  last  Tues- 
day  morning,  and  which  has  now  collapsed,  has  naturally 
been  of  particular  interest  to  the  citizens  of  New  York. 
It  has,  however,  a  broader  interest,  in  our  judgment,  be- 
cause certain  principles  and  certain  policies  were  in- 
volved in  it  which  may  operate  in  very  different  quarters 
hereafter,  and  which  certainly  would  have  so  done  had 
the  company  yielded  to  the  men's  demands.  The  case 
as  between  the  Interborough  Company  and  the  striking 
employees  is  unusually  clear.  It  is  rarely  that  a  great 
labor  demonstration  is  undertaken  without  something 
plausible  to  be  said  in  behalf  of  each  side.  This  was  in 
a  measure  true  of  the  famous  anthracite  strike  of  1902, 
in  which,  although  the  manner  of  enforcing  the  demands 
of  the  Union  was  unanimously  disapproved  by  all  con- 
servative people,  there  were  not  wanting  many  to  defend 
the  demands  of  the  men  as  demands  which  were  forced 
by  the  wretchedness  of  their  position.  To  this  inference, 
in  the  case  referred  to,  we  were  not,  as  our  readers 
know,  able  to  subscribe ;  but  it  is  something  to  say,  in  the 
present  case,  that  no  such  sentimental  considerations  can 
for  an  instant  enter  into  the  judgment  of  the  right  and 
wrong  of  this  week's  labor  outbreak. 

Briefly  summed  up  the  case  stands  thus:  When  the 
Subway  began  operations  wages  and  arrangements  for 
hours  ol  labor  fully  as  favorable  to  the  men  as  those 
prevailing  on  any  similar  city  enterprise  in  the  United 
States  were  ottered.  The  terms  were  such  as  to  attract 
experienced  motormen  from  many  other  systems — ;some 
in  fact  coming  from  the  Elevated  lines  themselves,  where 
the  occupation  must  have  been  more  agreeable,  to  take 
service  in  the  Subway.  While  making  these  sufficiently 
liberal  oilers  the  company  required  of  the  men  a  strict 
agreement  as  to  the  settlement  of  differences,  and  in  par- 
ticular the  assent  of  the  men  to  certain  provisions,  such 
as  the  "eye  test,"  which  were  deemed  necessary  in  the 
company's  judgment  for  safety  of  operation.  Almost 
immediately  after  the  oi)eiiing  of  the  Subway  last 
autumn  the  men  aj)pealed  for  certain  concessions  not 
granted  in  this  preliminary  agreement.  To  this  request 
i  the  company  yielded,  its   prompt   concessions  being  then 
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ascribed,  rightly  or  wrongly,  to  dislike  at  the  notion  of 
stirring  np  labor  troubles  on  the  eve  of  a  Presidential 
election.  Once  more  since  that  time  further  demands 
for  revision  of  the  operating  schedule  Avere  made,  and  at 
that  time  the  company  at  first  showed  signs  of  resistance. 
But  the  company  eyentually  yielded,  as  it  did  in  the 
first  instance.  It  was  freely  predicted  at  the  time 
that  unfortunate  results  would  follow  such  prompt  con- 
cessions of  demands  which  superseded  so  quickly  a  for- 
mal agreement  entered  into  by  the  men.  This  predic- 
tion has  been  abundantly  verified  by  the  experience  of 
this  week. 

As  stated  for  the  benefit  of  the  public  by  the  Union 
officers  in  charge  of  the  present  strike,  the  demands  made 
by  the  men  on  the  management  were,  first,  that  they 
should  be  ]-elieved  from  the  company's  prescribed  form 
of  physical  examination,  to  which  they  themselves  had 
assented;  that  the  working  hours  should  be  reduced  for 
all  the  trainmen;  that  certain  new  arrangements  for  re- 
lays of  motormen,  involving  considerable  increase  in  the 
force,  should  be  introduced;  and  that  wages  for  all  em- 
ployees except  the  motormen  should  be  increased  10  per 
cent.  It  will  be  seen  at  once  that  these  demands  were 
radical.  As  regards  questions  of  test  and  working  hours, 
they  disregarded  and  superseded  the  understanding  for- 
merly reached  by  the  men  with  the  company.  As  re- 
gards the  10  per  cent  raise  in  wages,  they  introduced  a 
demand  to  which  no  limit  could  be  set  in  case  the  enter- 
ing wedge  were  recognized.  When  it  is  said  that  the 
demands  were  submitted  by  the  Union  committee  in  an 
arrogant  and  quarrelsome  manner,  and  that  the  men  who 
submitted  them  stated  flatly  that  before  eleven  in  the 
evening  they  must  have  in  simple  answer,  yes  or  no,  it 
will  be  seen  that  the  case  was  not  one  for  sentiment  or 
for  hesitation.  Lest  it  be  thought  that  this  is  a  one-sided 
and  prejudiced  view  of  the  matter,  we  subjoin  the  state- 
ments publicly  made  last  Thursday  by  President  Mahon 
of  the  ISTational  Association  of  Street  and  Electric  Em- 
ployees and  Chief  Stone  of  the  Brotherhood  of  Loco- 
motive Engineers.     Said  Mr.  Mahon: 

"  Under  our  laws  our  local  unions  have  no  right  to 
strike  in  violation  of  any  agreement  they  have  with  em- 
ployers and  surely  they  then  can  have  no  right  to  strike 
to  support  another  organization  to  do  an  act  which  they 
themselves  have  no  right  to  do." 

To  which  Mr.  Stone  even  more  positively  adds : 

"The  contract  entered  into  in  September  1904  be- 
tween the  Interborough  Company  and  the  Brotherhood  of 
Locomotive  Engineers  we  recognize  to  be  as  binding  to- 
day as  it  was  when  signed. 

"This  is  the  first  time  in  the  history  of  the  Brother- 
hood of  Locomotive  Engineers  that  our  members  have 
repudiated  their  agreement  with  any  railroad.  Labor 
organizations  must  keep  their  part  of  the  agreements  in- 
violate if  they  expect  to  succeed.  Had  our  laws  been 
complied  with,  conditions  as  they  now  appear  could  not 
exist  on  the  lines  of  the  Interborough  Eapid  Transit 
Company." 

As  a  prompt  and  logical  sequel  to  this  declaration, 
the  officers  of  the  Brotherhood  summarily  revoked  the 
charter  of  the  Kew  York  chapter  yesterday,  on  the  ground 
of  its  deliberate  violation  of  its  contracts. 

This  is  plain  common  sense,  and  is  Avorthy  of  the  best 
days  of  Chief  Arthur.  It  shows,  furthermore,  a  very 
considerable  advance  in  labor's  view  of  its  obligations 
as  compared  with  a  few  years  ago.  This  attitude  of  the 
national  unions  may,  in  fact,  be  very  advantageously 
contrasted  with  the  superfluous  intimations  of  Comp- 
,  troller  Grout,  that  financial  punishment   for   this  week's 


difficulties  in  the  Subway  might  be  inflicted  on  the  com- 
pany, or  with  Senator  Grady's  silly  attempt  at  Albany 
to  bring  up  a  bill  requiring  licenses  for  motormen,  to  be 
granted  only  ten  days  after  application — which  would^ 
of  course,  put  every  city  transportation  company  and 
the  entire  public  at  the  mercy  of  a  harum-scarum  local 
union.  These  two  incidents,  however,  make  it  proper 
to  review  once  more  the  position  of  this  or  any 
other  transportation  company  in  a  matter  of  this 
sort.  The  Interborough  management,  for  example, 
owes  a  duty  to  three  distinct  groups  in  the  community; 
its  own  shareholders,  its  own  employees  and  the  general 
public.  It  conceives  its  duty  to  its  shareholders  to  re- 
quire refusal  of  arbitrary  and  unreasonable  demands 
made  in  violation  of  previous  agreements;  it  conceives 
its  duty  to  its  employees  to  have  been  performed  when  it 
had  entered  on  a  formal  agreement  satisfactory  to  them, 
and  it  strained  the  point  so  as  to  grant  additional  privi- 
leges not  asked  on  the  entry  of  these  men  into  the  ser« 
vice. 

Its  duty  to  the  general  public  covered  larger 
ground,  requiring  that  the  company  should  be  prepared 
under  any  and  all  circumstances  to  operate  the  Subway 
and  avoid  the  stoppage  of  transportation  facilities  in  the 
city.  Having  this  last  and  most  important  purpose  in  their 
minds,  and  having  also  for  some  days  been  openly  threat- 
ened by  the  Union  as  to  what  would  happen  if  they  did 
not  yield  to  its  demands,  the  action  of  the  company  in 
bringing  non-union  men  from  other  cities,  with  a  view 
to  manning  the  IsTew  York  lines  in  case  of  real  emerg- 
ency, was  the  only  recourse  which  could  possibly  have 
been  taken  by  an  intelligent  management  knowing  its 
rights  and  duties.  We  mention  this  simply  because,  in 
some  thoughtless  quarters,  it  has  been  argued  that  the 
bringing  of  the  strike-breakers  to  N'ew  York  was  a  need- 
less aggravation  of  the  quarrel.  So  far  was  it  from  this 
that  it  was  just  as  clearly  provision  for  the  public  wel- 
fare as  was  the  bringing  of  the  men  originally  to  the 
Subway  service  when  it  opened.  What  the  manage- 
ment had  to  do  was  to  operate  its  road.  It  was  threat- 
ened with  the  loss  of  existing  employees,  through  no  fault 
of  its  own;  its  simple  duty  was  to  make  such  arrange- 
ments as  should  enable  it  in  the  emergency  to  replace 
such  men. 

We  suppose  that  the  local  labor  leaders,  having  already 
wrung  from  the  company  concessions  to  which  they  were 
clearly  not  entitled,  believed  that  further  demands  would 
not  be  refused.  Whatever  their  expectation,  their  actiou 
was  such  as  to  leave  not  an  atom  of  apology.  Xot 
merely  were  the  train  hands  in  the  Subway  withdrawn 
from  service  on  the  reftisal  of  these  demands — to  which 
as  we  have  shown  the  men  were  at  any  rate  not  morally 
entitled — but  the  train  hands  on  the  Elevated,  who  neither 
had  nor  professed  to  have  any  quarrel  with  the  manage^ 
ment,  were  withdrawn  outright.  The  consequent  incon- 
venience, suff'ering,  and  in  some  cases  actual  injury,  suf- 
fered by  the  public  as  a  result  of  this  high-handed  pro- 
ceeding we  need  not  here  recall.  The  strike,  as  might 
have  been  imagined  under  such  circumstances,  has 
already  failed. 

The  result,  we  think,  will  be  of  genuine  value  to 
corporation  managers  throughout  the  country.  It  shows 
that  beyond  the  point  where  differences  reasonably  open 
to  arbitration  may  exist,  it  is  the  business  of  a  manage- 
ment to  stand  firm  against  unreasonable  demands,  and  it 
proves  that  initial  concessions  where  not  v/?.rranteil 
merely   store   up   trouble   for   the   future,     W*>  do  not 
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argue  here  against  the  arbitration  of  just  demands  nor 
against  the  right  of  any  laborer  to  appeal  for  the  better- 
ment of  his  situation;  but  this  week's  strike  is  excep- 
tionally clear  as  an  instance  of  what  a  labor  union  has 
no  right  to  do,  and  of  what,  if  it  does,  will  involve  the 
forfeit  of  all  intelligent  sympathy,  both  from  the  public 
and  from  its  fellow-laborers.  As  for  the  Mayor's  propo- 
sition after  the  strike  began,  that  the  dispute  be  placed 
in  arbitration,  we  have  only  to  say  that  his  motive  was 
doubtless  kindly  and  philanthropic,  but  that  such  dis- 
position of  the  case  was  flatly  inadmissible.  To  have 
accepted  such  a  proposition  at  that  stage  would  have 
been  to  recognize  the  device  of  arbitration  by  public 
officers  as  an  unfailing  refuge  of  the  striker,  beaten  in  an 
unjust  demonstration  against  his  employers. 


TEE   ENEMIES    OF   FBOGEESS. 

After  reading  the  accounts  of  last  Saturday's  inaugura- 
tion ceremonies,  the  conclusion  seemed  unavoidable  that 
our  people  occupied  the  most  faYored  of  lands,  and  from 
it  sprung  all  that  was  wisest  and  best;  that  there  was 
nothing  mean  or  even  second  rate  connected  with  the 
United  States.  On  the  contrary  we  had  such  an 
abundance  of  sweets  for  disposal  in  one  hand  and  harm- 
less bullets  in  the  other  that  the  benign  influence 
of  om-  democratic  institutions  was  felt  everywhere 
as  a  wholesome  agency,  dispensing  peace  on 
earth  and  good  will  to  men.  We  could  not 
help  thinking  as  we  read  these  comforting  assurances, 
how  is  it,  if  they  are  all  true,  that  the  ends  which  have 
been  most  persistently  advocated  and  pushed  at  Wash- 
ington, and  even  in  the  White  House,  dm-ing  the  previous 
four  months  have  been  in  aid  of  a  Governmental  policy 
so  inconsiderate  and  harsh  that  if  pursued  to 
the  bitter  end  it  cannot  but  serve  to  confiscate 
a  considerable  part  of  the  property  of  a  very 
large  class  of  Americans  of  both  sexes,  of  almost  every 
age,  and  of  all  grades  of  investors,  not  one  of  whom  had 
done,  or  been  charged  with  doing,  any  wrong.  Advo- 
cating such  proceedings  is  thoroughly  inconsistent  with 
our  idea  of  a  high-minded,  beneficent  Government,  scat- 
tering its  kindly  influence  among  all  the  nations  of  the 
earth. 

The  foregoing  does  not  by  any  means  disclose  fully 
the  grievousness  of  the  policy  so  zealously  pursued  to-day 
by  this  Government  against  the  stockholders  of  our  rail- 
roads. Two  weeks  ago  we  gave  in  our  ^'Financial  Situation" 
(page  838)  an  item  of  considerable  length  indicating  in 
a  summary  way  the  number  of  railroad  stocks  and  bonds 
held  by  some  of  our  leading  corporations  and  closing 
with  an  accurate  compilation  of  the  holdings  of  such  se- 
curities by  the  life  insurance  companies  doing  business 
in  Massachusetts.  While  we  were  preparing  that  item 
our  contemporary  the  "Railroad  Gazette"  seems  to  have 
been  at  work  in  the  same  field  and  had  prepared  for  it  a 
more  detailed  article  by  Mr.  H.  T.  Newcomb,  publishing 
his  thesis  on  the  same  day  we  published  ours.  We  have 
room  only  to  give  the  closing  summary  of  Mr.  Kew- 
comb's  compilation,  which  is  still  only  partial — a  mere 
hint  of  the  extent  in  which  the  business  life  of  the  nation 
is  based  upon  railroad  values. 

VALUK  OF  BAILHOAD  BOCUKITIKS  HELD  BY— 

The  Insurance  companies  iaveatiKatod ,.    $345,889,038 

The  savlngi*  banks  iuvostlgatod 442,354,086 

The  educational  instUuUoua  iiive3tlgated 47,408,3^7 

Total $1,335,711,451 

Six  States  only:  (1)  New  York,  (2)  New  Jersey,  (3)  Conntotlout,  (4) 
MasBachusetts,  (5)  Maine  and  (C)  Now  UatuiiBhUe. 


The  foregoing,  we  have  said,  is  only  partial,  disclosing 
probably  the  location  of  only  about  one-sixth  of  the  rail- 
road property  of  the  country.  It  is  enough,  however,  to 
dissipate  the  idea  that  railroad  securities  are  the  property 
of  the  few  very  rich  men.  Even  if  the  rich  were  alone 
the  holders  of  railroad  securities,  we  know  no  law  which 
permits  government  protection  to  be  withdrawn  from 
the  rich.  Still  here  are  railroad  securities  of  the  declared 
value  of  $1,335,711,451  belonging  not  to  the  rich  but 
to  the  most  worthy  members  of  the  class  of  moderate  in- 
vestors— the  bulwark  of  the  nation — the  more  provident 
members  of  the  working  classes,  in  large  part  covering 
probably  their  entire  property.  These  are  to  be  com- 
mitted to  the  Inter-State  Commerce  Commission  with 
arbitrary  power  to  cut  down  the  rates  now  charged  by 
the  roads,  which  of  course  means  to  cut  down  the  ruling 
values  while  depriving  the  holder  of  any  appeal  to  the 
courts.  That  seems  to  be  the  kind  of  Government  we 
glory  in. 

The  disaster  now  invited  difiers  in  no  degree  from 
that  threatened  by  the  free-silver-coinage  party.  Our 
people  will  soon  see  the  likeness.  It  took  a  long  time 
for  a  good  many  to  appreciate  fully  how  very  short  the  road 
was  between  the  adoption  of  free-silver  coinage  and  indus- 
trial confusion.  Not  one  whit  longer  will  the  way  prove 
between  the  taking  by  statute  from  railroad  directors  the 
right  to  make  rates  conferred  upon  them  by  their  stockhold- 
ers and  turning  that  right  over  to  a  commission  appointed 
by  the  Government,  from  whose  decision,  according  to 
the  present  program  laid  down,  the  management  is 
to  be  deprived  of  even  the  protection  of  the  courts.  Of 
course,  stockholders  everywhere  rebel  against  that  action, 
believing  they  will  thereby  be  virtually  deprived  of  the 
value  of  their  property.  That  conclusion  cannot  be 
avoided.  The  object  of  this  change  is  everywhere  stated 
to  be  by  its  advocates  to  lower  rates ;  the  literatm-e 
of  the  Inter-State  Commerce  Commissioners  and  their 
followers  shows  beyond  question  that  the  purpose  of  the 
legislation  is  to  lower  the  rates  the  railroad  managers 
have  made.  The  fact  is  so  obvious,  it  does  not  need 
argument  to  prove  that  the  indiscriminate  lowering  of 
rates  of  a  road  and  shutting  out  that  road  from  the 
refuge  of  the  courts  is  a  kind  of  treatment  not  so  very 
difierent  from  that  the  highwayman  awards  the  citizen 
walking  home  of  a  dark  night.  The  power  is  lodged 
with  the  official,  the  victim  is  at  his  mercy ;  while  the 
instrument  of  destruction  is  in  both  cases  deadly. 

It  would  be  just  as  arbitrary  and  not  a  bit  more  ob- 
jectionable if  the  Commission  should  be  given  the  abso- 
lute power  to  cite  the  savings  banks  directors  to  appear 
before  it  and  torce  the  directors  to  raise  the  rate  of  dis- 
tribution among  its  depositors,  Congress  having  first 
taken  away  from  the  banks  the  right  of  appeal  to 
the  courts.  When  acts  like  that  are  authorized,  it  is  a  very 
fitting  prelude  to  do  what  our  Lower  House  of  Congress 
did  this  winter — cut  off  discussion  and  force  a  speedy 
vote.  When  the  silver  issue  was  being  worked  in  be- 
half of  the  poor  man  and  his  currency,  both  parties  were 
wedded  to  the  idea  of  its  popularity  and  so  afraid  of 
losing  that  class  of  voters  that  each  for  years  dropped 
the  word  gold  ft-om  its  platforms  oxcopt  to  express  re- 
pugnance and  aversion.  Politics  make  fearful  cowards 
and  both  parties  at  times  get  in  bondage  to  the  cowardly 
membership.  Finally,  in  the  silver  struggle,  one  poli- 
tical division  had  its  courage  raised  to  such 
an  extent  as  to  induce  its  organization  to  come 
out     distinctly     for    a     sound     currency.      It     was 
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speedily  found  (excluding  the  Southern  States,  which 
were  largely  held  in  the  opposition  by  another  issue) 
what  an  absurdly  small  party  they  had  been  so  long 
living  in  fear  of.  The  truth  is,  almost  every  live 
American  has  more  or  less  property,  and  all  of  them,  ex- 
cept the  stupid  ones — a  small  fraction — have  brains. 
Consequently,  in  the  United  States  it  is  never  safe  for 
an  ambitious  youth  to  ally  himself  with  error  or  adopt 
any  political  standard  that  is  tainted  witli  dishonesty.  j 
Asain,  it  is  well  enough  to  remember  that  tlie  danger  : 
to  democratic  institutions  lies  in  corruption  and  not  in  ' 
money.  Capital  now-a-days  is  the  most  vulnerable  of  I 
agencies.  A  breath  of  suspicion  and  it  is  gone.  To  ' 
gather  it  and  make  it  the  prime  agent  of  growth  in  ! 
wealth  as  it  has  been  in  recent  years,  stability  and 
confidence  are  the  essentials.  To  be  sure  Goldsmith 
wrote,  and  wrote  truly  at  that  time:  '"111  fares  the  land,  to 
hastening  ills  a  prey,  where  wealth  accumulates  and  men 
decay."  That  was  a  natural  connection  when  the  trade  of  |  Very  naturally,  under  such  circumstances,  the  motive  of 
each  country  was  more  nearly  isolated  and  capital  stayed  those  advocating  the  inclusion  of  a  proposed  bond 
where  it  was,  and  festered.  Kow  the  world's  interests  are  so  !  has  often  been   called   in   question,  it   being  hinted  that 


securities,  whether  municipal  or  railroad,  have  been  of 
the  proper  grade;  the  objection  has  been  entirely  to 
the  method  of  making  the  selections.  The  practice  has 
been  to  pick  out  some  particular  security,  instead  of 
prescribing  general  qualifications  and  admitting  all  securi- 
ties that  would  conform  to  the  general  standard.  As 
was  pointed  out  by  us  two  years  ago,  such  a  method 
of  selection  is  necessarily  piecemeal  and  haphazard.  It 
admits  the  securities  of  one  road  and  leaves  out  the 
securities  of  another  possessing  perhaps  equal  merit  but 
which  has  been  overlooked  or  has  had  no  fi-iends  to  ad- 
vance its  claims.  Moreover,  before  admission  can  be 
gained  to  the  list  for  any  particular  security,  it  is 
necessary  to  enlist  the  support  of  some  legislator — 
a  Senator  or  an  Assemblyman — make  him  acquainted 
with  the  merits  of  the  security  in  question,  and  then  get 
enough  other  Senators  and  Assemblymen  interested  in 
the  proposition  to  push  it  along  and  secure  success  for  it. 


allied  with  every  other  that  the  whole  body  of  nations   is 
very  like  a  single  country.     Every  State's  gold  chest  is 


pecuniary  considerations  and  not  a  desire  to  promote  the 
welfare  of  savings  institutions  and   provide  safe  employ- 


open  to  every  other.     Fluidity  of  capital  is  its  controlling  j  ment  for  their  funds  was  the   moving  cause.     Even  the 
feature.     Hence  when  we  established  our  currency  on  a    legislator  could  not  escape  altogether  imputations  of  that 


gold  basis  the  poor  men  got  rich  because  the  wealth  of 
every  nation  came  here  to  be  invested  and  the  wheels  of 
commerce  went  round  as  never  before.  Instead  of  men 
decaying  under  the  influence  of  the  new  flood  of- 
wealth,  it  came  in  and  fructified  this  rich  field  for  enter 
prise,  and  hence  we  have  seen  such  growth  in  wealth,  in 
population  and  in  power  as  has  never  been  noted  before 
in  a  like  cycle  of  years,  and  can  glory  in  it  now  even 
when  we  are  doing  our  best  to  prevent  its  continuance. 


CRANGING     THE    NUW     YORK    SAVINGS 
BANK  INVESTMENT  LA  W. 

At  length  an  attempt  is  being  made  to  amend  the 
savings  bank  investment  law  of  this  State  so  as  to  make 
it  conform  to  correct  principles.  The  growth  of  the  de- 
posits and  resources  of  the  savings  institutions  of  this 
State  has  been  such  in  recent  years  that  constant  addi- 
tions to  the  permissible  lines  of  investment  have  been 
found  necessary.  As  we  showed  in  a  table  given  in  our 
article  on  the  Financial  Situation  last  Saturday,  aggre- 
gate resources  of  these  institutions  during  the  last  eight 
years  have  risen  almost  $500,000,000.  In  this  period 
of  eight  years  the  Xew  York  law  has  been  amended  re- 
peatedly, the  Legislature  recognizing  that  with  so  much 
more  money  to  invest  new  avenues  for  the  employment 
of  the  same  must  be  provided. 

Not  only  were  the  old  lines  of  investment  extended 
but  some  entirely  new  lines  have  been  added.  For  in- 
stance, it  was  not  until  1898  that  the  savings  banks 
were  allowed  to  purchase  railroad  bonds.  The  privilege 
at  first  was  restricted  entirely  to  bonds  of  companies  the 
principal  part  of  whose  railroad  is  located  within  this 
State.  This,  however,  was  only  the  beginning.  The 
justice  of  broadening  the  provision  so  as  to  bring  within 
its  scope  other  gilt-edged  railroad  mortgages  was  quickly 
recognized,  and  numerous  additions  to  the  list  of  railroad 
securities  have  since  been  furnished.  At  the  same  time, 
some  additions  have  also  been  made  to  the  list  of  munici- 
pal securities. 

There  has  been  little  occasion  for  criticising  these 
specific   additions   to   the   list.     On  the  whole,  the  new 


kind,  and  thus  the  method  was  objectionable  in  every 
way.  We  have  often  urged  that  it  would  be  to  the  in- 
terest of  every  one  to  have  broad,  general  provisions  in. 
serted  in  the  law,  care  being  had  to  exclude  undesirable 
or  unsafe  investments.  We  are  glad  to  see  that  the  bill 
now  under  consideration  in  the  Legislature  embodies 
these  much  desired  features. 

It  may  also  be  recalled  that  Governor  Higgins  made 
recommendations  to  that  effect  in  his  annual  message. 
The  bill  referred  to,  it  is  understood,  was  drawn  up  to 
carry  out  these  recommendations.  It  has  the  approval 
of  the  State  Association  of  Savings  Banks  and  was  in- 
troduced on  February  16  by  Assemblyman  J.  T.  Smith, 
the  Chairman  of  the  Assembly  Committee  on  Banks,  in 
the  Lower  House  of  the  Legislature,  and  by  Senator 
Stevens,  the  Cuairman  of  the  Senate  Committee  on 
Banks,  in  the  Upper  House.  Hearings  on  the  measure 
have  been  had  before  the  Senate  Committee  at  which 
many  savings  bank  officials  have  appeared  to  argue  in 
behalf  of  the  same.  It  is  now  before  that  committee  for 
its  consideration  in  executive  session,  and  will  prob- 
ably be  taken  up  next  Wednesday.  In  the  As- 
sembly it  has  already  advanced  to  the  order  of  second 
reading. 

In  view  of  the  importance  of  the  amendments  proposed, 
we  print  the  bill  in  full  on  a  subsequent  page — see  page 
1033.  We  show  the  precise  changes  which  are  to  be  made, 
indicating  both  the  parts  of  the  old  law  that  are  to 
come  out  and  the  new  parts  to  be  added.  In  the  case  of 
municipal  stocks  and  bonds  outside  of  this  State,  prac- 
tically the  entire  section  is  altered.  Now  thirty-three 
cities  are  menti  oned  by  name.  In  place  of  this  designa- 
tion of  specially  selected  cities,  a  general  provision  is 
substituted  which  names  no  city  but  prescribes  cer- 
tain requirements  as  to  population,  debt,  etc.,  and 
makes  eligible  the  bonds  of  all  cities  which  conform 
to  these  requirements.  Thus  the  city  must  be  lo- 
cated in  a  State  which  was  admitted  to  Statehood 
prior  to  January  1  1896  and  which  since  January  1 
1819  has  not  repudiated  or  defaulted  in  the  pay- 
ment of  any  part  of  the  principal  or  interest  of  any 
debt  authorized  by  the  legislature  of  any  such  State  to 
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be  contracted.  The  city  must  also  have  a  population  as 
sliown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45,000  inhabitants,  and  must  have 
been  incorporated  as  a  city  at  least  25  years  prior  to  the 
makiujr  of  the  investment.  The  city  also  must  never 
have  defaulted  in  the  payment  of  any  part,  either  of 
principal  or  interest,  of  any  bond,  note  or  other  evidence 
of  indebtedness,  or  effected  any  compromise  of  any  kind 
with  the  holders  thereof.  Its  indebtedness  (together 
with  the  indebtedness  of  any  district  or  other  municipal 
corporation  or  sub-division,  except  a  county,  which  is 
wholly  or  in  part  included  within  the  bounds  or  limits  of 
the  city),  less  its  water  debt  and  sinking  funds,  must  not 
exceed  7  per  cent  of  the  valuation  of  the  city's  property 
for  purposes  of  taxation.  It  is  stated  that  these  general 
regulations  do  not  serve  to  exclude  any  of  the  specially 
named  cities  now  allowed,  while  adding  a  number  of 
others. 

Very  noteworthy  changes  are  also  made  in  the  section 
relating  to  railroad  investments.  The  need  of  some 
general  provisions  was  particularly  urgent  as  regards  this 
class  of  investments.  As  showing  how  diverse  the 
present  requirements  in  that  respect  are  it  is  only  need- 
ful to  refer  to  some  of  the  sub-divisions  in  this  section. 
Thus  in  the  case  of  the  roads  enumerated  in  sub-division 
(b) — which  includes  the  Chicago  &  Korth  Western,  the 
Chicago  Bm-lington  &  Quincy,  the  Illinois  Central  and 
others  of  like  grade — an  antecedent  condition  is  that 
before  the  bonds  can  be  purchased  the  companies  shall 
have  earned  and  paid  dividends  of  not  less  than  4  per 
cent  per  annum  for  the  ten  years  next  preceding  the  in- 
vestment. In  the  very  next  sub-division  (c),  comprising 
the  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Ey. 
and  the  Chicago  Eock  Island  &  Pacific  Ey.,  the  ante- 
cedent condition  is  simply  that  the  companies  shall  con- 
tinue to  earn  and  pay  at  least  4  per  cent  dividends  per 
annum.  In  the  succeeding  sub-division,  namely  sub- 
division (d),  which  deals  simply  with  the  bonds  of  the 
Fonda  Johnstown  &  Gloversville  Eailroad  and  those  of 
the  Buffalo  Creek  Eailroad,  there  is  no  requirement  of 
dividends  whatever. 

Wishing  evidently  not  to  disturb  the  existing  invest- 
ments of  the  savings  institutions,  these  sub-divisions  of 
the  old  law  are  retained  with  only  minor  changes;  but  it 
is  provided  that  the  mortgage  securing  the  bonds  must 
in  each  instance  have  been  executed  and  recorded  prior 
to  January  1  1905.  The  object  of  this  is  perfectly 
plain :  any  new  mortgage  bonds  issued  by  the  railroads 
thus  specifically  named  can  only  become  a  legal  invest 
ment  provided  the  companies  and  the  securities  comply 
with  the  general  requirements  regai'ding  railroad  invest- 
ments which  the  new  Act  will  contain. 

The  new  matter  in  this  section  is  provided  through  tlie 
addition  of  some  further  sub-divisions,  that  is,  sub- 
divisions (e),  (f),  (g),  (h)  and  (i).  As  to  these  general 
provisions,  which  define  the  characteristics  and  limita- 
tions that  are  to  govern  railroad  investments  in  general, 
all  that  need  be  said  at  this  time  is  that  the  restrictions 
and  limitations  are  such  as  should  ensure  a  safe  and  de- 
sirable body  of  investments.  Stated  in  brief,  these  re- 
quirements are  that  in  order  to  make  the  bonds  legal  the 
railroad  company  must  own  at  least  500  miles  of  road 
situated  in  the  United  States,  or  if  it  does  not  own  500 
miles  the  gross  earnings  per  annum  must  be  in  excess  of 
$10,000,000;  its  gross  earnings  must  for  five  years  have 
equaled  at  least  five  times  the  call  for  interest  and 
rentals ;  its  capital  stock  must  be  at  least  one-third  of  its 


authorized  indebtedness,  and  it  must  have  paid  for  five 
years  4  per  cent  dividends  on  its  entire  capital  stock. 

Obviously,  the  proposed  bill  has  much  to  commend  it. 
It  is  drawn  along  correct  lines  and  based  on  sound  prin- 
ciples. Instead  of  a  process  of  selection  in  the  designa- 
tion of  legal  investments,  the  general  requirements  will 
admit  all  securities  that  come  up  to  the  standard  fixed. 
To  tlie  legislator  this  means  relief  from  hectoring  and 
continued  importunity.  If  his  aid  is  now  solicited  to 
secure  admission  for  any  particular  security,  he  can  say 
that  the  State  of  Kew  York  has  set  up  a  certain  general 
standard,  and  since  the  secmity  in  question  does  not 
conform  to  that  standard,  it  would  hardly  be  the  part  of 
wisdom  to  extend  special  favors  to  it. 

It  is  not  at  all  certain  that  the  new  sub-divisions  in  the 
railroad  section  will  make  legal  any  important  amounts 
of  bonds  which  are  now  outside  the  pale;  but  it  provides 
a  method  by  which  without  further  legislation  other 
bonds  will  be  added  fi-om  time  to  time.  Take  the  case 
of  a  railroad  company  which  has  just  entered  the  ranks 
of  the  dividend-payers.  Its  bonds  would  not  be  a  legal 
investment  the  present  year,  but  let  those  dividends  be 
continued  for  five  years,  then  the  banks  would  be  author- 
ized to  buy  the  bonds — always  provided,  of  course,  that 
the  other  requirements  of  the  Act  are  met.  In  this  way 
the  body  of  investments  would  be  enlarged  as  the  de- 
posits of  the  savings  institutions  grow  and  expand. 
There  seems,  therefore,  every  reason  why  the  proposed 
measure  should  become  a  law. 


BAILBOAD     GROSS    UAENINQS    FOB 
FEBBUABY. 

The  showing  of  railroad  earnings  for  February  is  dif- 
ferent from  that  to  which  we  have  become  accustomed  of 
late.  It  reflects  the  presence  of  a  number  of  unfavor- 
able conditions.  Instead  of  the  large  gains  which  have 
been  the  rule  month  by  month  ever  since  last  August, 
there  is  this  time  a  loss.  The  decrease  is  not  very 
large,  however,  amounting  to  $1,263,458,  or  2-81  per 
cent.  The  statement  covers  merely  the  roads  which 
make  early  preliminary  returns  (only  ten  days  having 
elapsed  since  the  close  of  the  month)  and  hence  does  not 
include  many  of  the  large  railroad  systems  running 
through  the  iron  and  steel  districts,  like  the  Pennsyl- 
vania Eailroad.  It  is  quite  possible,  therefore,  that 
Avhen  our  final  statement  is  published,  some  five  or  six 
weeks  hence,  the  results  may  be  reversed,  so  that  instead 
of  a  loss  a  gain  will  appear. 

One  circumstance  operated  against  all  the  roads  the 
present  year.  We  refer  to  the  fact  that  the  month  con- 
tained one  less  day  than  the  corresponding  month  of 
1901,  last  year  having  been  a  leap  year  and  February 
having  therefore  had  29  days  against  28  days  the  pres- 
ent year.  Then  the  Southern  roads  and  also  many  of 
the  Southwestern  roads  suffered  from  a  special  cause — 
namely  tlio  holding  back  of  cotton  by  the  planters 
because  of  the  low  market  price  prevailing  for  the  staple. 
The  movement  was  a  general  one  on  the  part  of  planters, 
and  as  a  consequence  there  is  scarcely  a  road  in  the 
South  that  has  escaped  a  heavy  decrease  in  earnings. 
In  the  West,  as  it  happened,  the  grain  movement  under- 
went very  decided  shrinkage.  The  Western  live-stock 
movement  also  fell  off  in  a  very  marked  degree. 

Furthermore,  weather  conditions  were  decidedly  un^ 
propitious.  The  same  was  in  some  cases  even  more  em- 
phatically true  in  February  last  year.  The  lines  of  the 
New  York  Central  in  Nortliern  New  York  certainly  were 
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not  blockaded  the  present  year  in  tbe  way  they  were  at 
that  time  in  1904  and  the  roads  in  the  Eastern  and  Mid- 
dle States  generally  fared  much  better  in  this  respect 
than  a  year  ago.  On  the  other  hand,  in  some  parts  of 
the  country  there  were  obstacles  of  this  nature  which  did 
not  exist  in  1904,  and  west  of  the  Mississippi  the  weather 
was  in  some  instances  the  worst  ever  experienced  in 
February.  The  St.  Louis  South\^estern,  in  explanation 
of  its  decrease,  makes  the  statement  that  the  falling  oif 
was  due  principally  to  the  shutting  down  of  river 
transfer  service  at  Bird's  Point  and  Gray's  Point 
on  account  of  ice  in  the  Mississippi  Eiver, 
necessitating  the  holding  up  at  or  near  those  points  of 
several  hundred  loaded  cars  of  Ireight.  It  is  stated, 
furthermore,  that  cold  and  wet  Weather  prevented  lumber 
loading.  The  Mobile  Jackson  &  Kansas  City  reported 
washouts  at  various  points,  interrupting  train  service. 
Altogether  there  were  a  number  of  adverse  influences 
and  conditions,  against  which  the  activity  of  general 
business,  and  particularly  the  buoyancy  of  the  iron  and 
steel  trade,  counted,  of  course,  as  an  offset;  but  the  full 
efl'ects  of  this  advantage  are  not  shown  in  our  present 
compilations,  for  the  reason  that,  as  already  stated, 
several  of  the  systems  which  would  be  apt  to  benefit 
most  from  this  favoring  condition  have  not  as  yet  fur- 
nished returns  for  that  month. 

Perhaps  it  may  be  supposed  that  comparison  is  with 
heavily  diminished  earnings  a  year  ago.  In  reality  the 
decrease  then  was  trifling,  amounting  m  tlie  case  of  the 
roads  included  in  our  early  statement  to  no  more  than 
$142,737,  or  only  a  fraction  of  1  per  cent,  while  our 
final  statement  actually  recorded  an  increase.  The  fol- 
lowing shows  the  February  results,  as  revealed  by  our 
early  compilations,  for  a  series  of  years  past. 


February. 
'96  (123  r'ds) 
>.)7  1125  t'da 
VBdaer'de; 
'J9  (118  r'ds 
'JO  1103  t'dB 
'01  (105  r'dg 
'02    (BZr'dB) 
•03    (78r'd») 
'04    (87r'dt) 
'OB    (61  r'ds) 

Jan.  1  to  Feb 
'S6  (132  r'ds) 
'Iff  (liBi'dt) 
•at  (I28r'di) 
•»8(117t'di) 
'00  (102  t'ds 
'01  (101  t'dt 
'02  (92t'df) 
'03  (78r'd») 
'04  (67  r'ds) 
'05    (60  r'ds) 


Mileaoe. 

Tear 

Fr.prf- 

In- 

Qiven. 

eerlini . 

.r'se. 

Miles. 

Milei. 

P.e. 

80,853 

88,89 

0*41 

91,864 

91,17^ 

0-£6 

gs.Sj*- 

94.67) 

0-99 

92,273 

91,811 

116 

94,04'^ 

91,82. 

2-41 

99,076 

is.'^b.'- 

2-93 

94.914 

93,26h 

i-;6 

96,64H 

94.49t 

2V7 

88.88  i 

ffO.801 

a-71 

82,193 

80,42b 

2-19 

.88. 

89.19b 

£8,637 

li'4 

91,864 

91,17: 

0"8f 

95,86- 

94,48'; 

0-99 

03,836 

91.174 

I'it 

93,76^ 

91,56t- 

2-41 

98.08 

96,24 

Vi-h 

9^.914 

93.28b 

lli 

66,64f 

94,4tf 

8-27 

88,882 

80.691 

2-71 

80.087 

78,86- 

2•l^ 

Oross  Barningi. 


Year 
Oiven. 


33,776,418 
33,393,769 
39.207,73c 
87.059.04fl 
43.739.67; 
50,430,204 
50,311,694 
65,694.648 
45.889.82e 

43,e6:,3-ji 

70.541,800 

67,821,28( 

80,195,211 

-;  9,001,426 

92,056,261 

108,690,187 

108,781,813 

117,867,542 

91,789,420 

b2,75B,67; 


Tear 
Precedino. 


29,6;4,27f 
34,087,46i, 
34.335.r97 
37,530.636 
86.447.592 
46,733.316 
48,404,740 
48,918,7d3 
46,^32,662 
44,914,789 

«8.853,690 
70.779,471 
69,217,374 

70.844,918 
78.114.988 
9S,151,02-' 

102,330,49'; 

105,478,219 
98.803.491 
91,095,737 


Increase 

or 
Decrease. 


Inc. 
Dee. 
Inc. 
Bet, 
Inc. 
Inc. 
Inc. 
Inc. 
Dee. 
Dec. 


4,09?,18 

698,691 

4.872.333 

521,490 

7.292,0;0 

3.698,86!r 

1.896.9t4 

6.781,90r 

142,73 

l,2e8,45»' 


Inc.  7.«88,110 
Dee.  3.4B8.241 
rn«.  10,977,837 
Inc.  2,156.47 
/n«.  13,941,29- 
Ine.  8,539,115 
Inc.  6.45l.8le 
/n«.12.8fc9.32» 
Oec.  2,017.065 
Inc.  l,637,7&t> 


P.c 

li-;5 
2-03 

14-19 
1-38 

J0-&1 
7-0 
3-75 

18-87 
0*31 
8-81 

12-59 
4-83 

iyi;6 
2-81 
1-78 
8-70 
6-30 

11-75 
2-03 
1-82 


NoTB.— We  do  not  Inolade  the  Maxloan  roads  In  any  of  the  year». 

We  have  referred  above  to  the  grain  movement  at  the 
West  as  having  shown  decided  contraction.  The  falling 
off  extended  to  every  one  of  the  leading  cereals.  W^heat, 
corn,  oats,  barley  and  rye  all  record  diminished  receipts, 
treating  the  Western  primary  markets  as  a  whole.  Tliese 
Western  primary  markets  comprise  Chicago,  Milwaukee, 
St.  Louis,  Toledo,  Detroit,  Cleveland,  Peoria,  Duluth, 
Minneapolis  and  Kansas  City,  and  they  show  aggregate 
receipts  for  the  four  weeks  ending  February  25  191)5  of 
only  35,593,743  bushels,  against  49,873,290  bushels  for 
the  corresponding  four  weeks  in  1904.  The  decrease,  it 
will  be  seen,  amounts  to  over  14^  million  bushels.  The 
following  is  the  Western  grain  movement  in  detail  in 
our  usual  form: 


BBOaiPTB  OF  FLOCB  AND  OBAIN  FOR 

FOUR  WBEK8  ENDING 

FEB. 

25  AND  8INCB  JANUARY  1. 

Wlour. 

VPtuat, 

Corn, 

Oats, 

Barley. 

Rvt. 

(bbif.) 

(bush.) 

(buib.) 

ibuih.) 

(bush.) 

ibiuh.) 

OMtaoo— 

4  wks.  Feb..  1906 

626,178 

813,000 

6.580,00( 

3.533.881 

1,905,081 

118.200 

4  wks.  Feb.,  1904 

779,20' 

980,880 

7,091,3^ 

6.505.498 

2.470.3i-t 

928.727 

Mnoe  Jan.l,  190? 

1,158,41)8 

8,486,400 

16,ll6,8it. 

6,819.73V 

3.854.1)- 

3;  9,si3 

Since  Jan.  1,1904 

1,6U),888 

2,198,368 

14,412,80 

ll,679,62ii 

4,101,028 

41U,47r 

M<Ii«an)(ee— 

4  wks.  Feb.,  1905 

llS.COi 

856.4C0 

835.600 

336,70' 

803,9c  0 

56,800 

4  Wks.  I<'eb.,  19(4 

i;9.8:6 

5S8.70l> 

372,46 

813,800 

1.121,000 

Kia.voo 

4lnoe  Jan.l,  190' 

268.851 

'T  31,620 

941,4  (1 

773.60 

l,80i,15i 

9S.3iO 

Since  Jan.1. 1904 

287,0.6 

1.58a,btO 

6d»,sdSt 

1,398,80 

8.566.45( 

197,600 

4  wks.  Feb..  190t 

183,89i 

922,28!' 

1.450,271 

1.009.8S() 

2-0.750 

E8/0» 

4  wkB.  Feb..  1904 

2S2.88< 

2,8f,H,9ie 

2,'-e5,4-' 

1.551,2»5 

862.1  Oi 

U6,109 

Slnoe  Jan.l.  190; 

360,23 

2,lH7.h7V 

^,326,06( 

a.l6H,8H 

48H,75i 

l'<0,000 

31nceJ!in.l.i»04 

449,1«( 

4,185.7 1 1 

5,230,';8 

2.942.95; 

823,0U' 

2:i^60O 

I'oltdo— 

t  wks.  Feb..  190: 

•....  . . 

141,0'-'0 

1,006,00 

461,70( 

8,00( 

13.800 

4  wks.  Feb..  1904 

91.600 

725,94;h 

23'J.7oi 

7,400 

31noe  Jan.l,  IPO 

223,600 

3,l3S,0i<' 

817.51 

4,400 

S8.600 

31noe  Jan.l,  1904 



23J,4BC 

1,901,24 

443,b0l' 

5oO 

20.800 

Detroit— 

4  wks.  Feb.,  1905 

la.ooi 

43,659 

P35.51H 

232.29^ 



4  wki.Feb..  1904 

16.41  0 

78,746 

294.eil 

317,011 

Since  Jau.l.ionc 

42.0rc 

71,48- 

l87,at9 

405.601 

31noe  Jan.l.  1904 

86.ti0 

161.951 

636,19. 

623,084 



OleVf  ■riil- 

4  wks.  Feb..  190 

•  •  •  • 

83,303 

1,039,48. 

220.39. 

19.435; 

4  wks.  Feb.,  19U4 

55.7/8 

87,67,1 

1,1 2  ^H2'. 

2m,6i^ 

S3.«l.' 

1,010 

«coeJaa.l.l9C.' 

18S,63i) 

2,nib.8Si 

776.704 

80.8rt-. 

•  •  •  •    •  -  • 

Since  Jan.l.  1904 

87.54. 

93,iy« 

2,124.971 

417,518 

46.42- 

1,000 

Peoria- 

4  WkB.  Feb..  1005 

45.40^ 

E  6.200 

1.237,00( 

607,601 

830,4^1' 

20.6  >0 

4  Wks.  Feb.,  1904 

H4.0M 

6  4, 40  J 

1.984,C0( 

867.40' 

800,-50 

20,400 

jinceJan.1.100: 

8rt.«6 

118.(:0'> 

2.361.00' 

],n8S,8iii 

487,»i.i 

47,0;O 

3lnoe  Jan.l.  190 

190,60 

186,4, 

4,927.001 

1,654,6J( 

498,60 

43,00Q 

Diiiutu— 

4  wks.  Feb  ,  190? 

483.25 

41,81 

I24,au 

le.scc 

3.719 

4  wks.  Feb.,  1904 

874,.i4v 

641.67 

134,85;- 

25.411 

■ilnoeJaii.i,l9C: 

l,H5!8,liil- 

75,901 

682,53 

66,84  V 

«7,700 

JlnoeJan.l,  1904 

8.i3 1.981 

29,281 

2,»79,5&1 

278.10 

68,329 

Hinvfdvolis- 

4  wks.  Feb.,  1905 

6.819.960 

555.68C 

765,'740 

802,ae 

153.280 

4  wks.  Feb..  1904 

5.3:«,83:- 

!i8!t,88. 

2,031,221 

697, 1'.;  ( 

189.440 

Since  Jan.l.  190 

13.a53,8hi. 

1,295,501 

1,9u6.43(' 

l,69t».89 

251,970 

31noeJan.l,1904 

13,701,83!- 

1,362,85.' 

4,269.47H 

1,841,811 

;;66,150 

Kansas  City— 

4  wks.  Feb.,  1905 

•••■••> 

1,099,9C( 

847,90( 

291,60f 

4  wks.  Feb.,  1904 

3,8S8.7a 

2,073,70. 

870,H0 

einoe  Jan.l,  1901-, 

2,49^70 

1.8S6,70 

843,20' 

... 

Since  Jan.l,  1904 



7,717,50c 

U,93L,e0 

768.200 

Total  nf  oIJ- 

4  wks.  Feb..  19C5 

886. 47r 

9.848,004 

13,.^97.48: 

7,698,953 

4.141.65V 

423  649 

4  wks.  Feb..  1904 

1.318.186 

13,767.  U  7 

16^57,60. 

13,520.039 

6,019.';  hi 

71  9.878 

Since  Jaa.l,  1906 

1.8k6,Hd'- 

28,32S,'aO 

80,531,949 

15.951.78 

8,300,21^ 

818,183 

3inceJan.l,1904 

8.543.17 

32.320.31. 

35,295,458 

i7,17tf,nk 

10,086,851 

1,344,856 

The  course  of  the  live-stock  movement,  as  already  re- 
marked, was  the  same.  At  the  combined  markets  of 
Kansas  City,  Chicago,  Omaha,  St.  Louis  and  St.  Joseph, 
the  arrivals  of  cattle  for  the  mouth  of  February  1905 
were  only  530,356  head,  against  603,069  head  in  Feb- 
ruary 1904;  the  arrivals  of  hogs  1,414,791  head,  against 
1,602,595;  and  the  arrivals  of  sheep  648,779  head, 
against  770,107. 

As  regards  the  cotton  movement  in  the  South,  the 
shipments  were  120,875  bales  in  the  month  this  year, 
against  176,406  bales  in  the  month  last  year,  while  the 
receipts  at  Southern  ports  were  only  389,825  bales, 
against  415,670  bales  in  February  1904  and  634,902 
bales  in  February  1903,  as  will  be  seen  by  the  following. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  FKBRUAET,  AND 
FROM  JANI&ARY  1  TO  MARCH    1.   1906,   1904  AND  1903. 


Ports. 


9alTeston bales 

Sabine  Pass  &0 

JiawOrleans 

Mobile 

P«ntrool»,&o 

jarannah 

3niaswlok,&o 

jharltstou 

PorlBoyal,  &a 

i^UmlnKton 

^ai  talngton,  Ao 

iforfdk 

tlswport  Newi,  *o 

Total 


February. 

Since  Januar 

1906. 

IUC4. 

2908. 

1906. 

1904 

97,874 

139.538 

202,64 ) 

240,701 

378,3C7 

18,716 

4,096 

29.15; 

SH,3<i:- 

3P,'2'^ 

144,689 

167,85'J 

198.454 

431,65(1 

427,:  48 

18,766 

9,441 

13,005 

34,16 

28,319 

6.780 

P.981 

16,646 

80,94t 

26,942 

60,660 

4S.786 

102,8ef 

144,803 

144,471 

8,028 

6,772 

7.88^ 

24,49i 

24,75; 

5,188 

2,928 

7,26 

11,06$. 

7,172 

26 

66 

155 

183 

8,765 

8.186 

17ail 

11 

38.26 

18,900 

83,121 

26.648 

88,076 

64,741 

78,600 

1.742 

4.814 

2.2a 

3,348 

9,123 

889,825 

41\670 

«31.9f'. 

l.OPO.flO 

1.166.?2 

3  903 

351,757 

53,168 

44^.793 

47,424 

40,148 

82'?,681 

26,011 

29,163 

26 

41,308 

83 

87,547 

9,509 

I.!'57,4f8 


In  the  case  of  the  returns  of  separate  roads,  the  pres- 
ence of  the  influences  noted  above  stands  vei-y  clearly 
j  revealed.  Bringing  together  all  the  roads  which  show 
'  cither  increases  or  decreases  in  excess  of  $30,000,  it  is 
found  that  the  decreases  greatly  outnumber  the  increases, 
j  but  that  with  one  exception  they  are  all  supplied  by 
j  Southern  roads.  The  increases  comprise  several  roads 
'  which  have  made  very  substantial  gains,  like  the  Grand 
i  Trunk  llailway  of  Canada,  the  Canadian  Pacific,  the 
i  Great  Northern,  the  Northern  Pacific  and  the  ''Soo"  road. 
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THE  CHKONICLK 


■^'OL,  LXXX. 


PBINOIPAI.  CHA.KOKS  IH  ttliOSS  BABNINaS  IN   FEBRIJART. 


Iucrea«es. 

Gr.  Truni  Sys.  (3  rds). 

Canadian  Paolflo 

Great  Northern  Sys.  ? 
Montana  Central.  J 

Northern  Paoiflo 

Minn.  lit.  P.  &  8. 8te.  M.. 
Wabash 


$514,158 
480,138 

312,361 

187.343 

118,194 

52,819 


Total  (repreBenting 

Treads) $1,686,013 

Decreases. 


Mo.  Pao.  &  Iron  Mt 
Central  Branch 


Deereaaes. 

Southern  Railway....  $404,552 

LoulsvlUe  &  Nashville  373.62" 

Yaaoo  ii  Mlsg.  Valley.  169.Si58 

nilnols  Central 152.078 

Texas  &  Paeltlc 149,769 

8t.  Louis  Soath west...  13i»,264 

Central  of  Georgia....  128.a49 

Mobile  &  Ohio 118,080 

Nash.  Chatt.  A  St.  L..  115,639 

Ala.N.O.&T.P.(3r'd8)  101,673 

Ohio.  Great  Western..  97,617 

Mo.  Kans.  &  Texas...  44,556 


Total  (representing 
16  roads) $2,801,163 


;  \       $866,000 

To  complete  our  analysis  we  furnish  the  following  six- 
/ear  comparisons  of  earnings  of  leading  roads, 
in  groups. 

SABNIHOS  or  MIDDLB  ARD  KIDDLB  WB8TBBN  OBOUP 


arranged 


February. 

1906. 
$ 

1004. 

1908. 

ieo9. 

1901. 

1800. 

t 

« 

$ 

t 

( 

Ann  Arbor....  ... 

128.841 

107,383 

165,377 

145.114 

134.4?t 

130,158 

Biiff.Rooh.  i  Pitts 

503.560 

494,52r 

685,96£ 

852,3ce 

403,30" 

886.257 

Chlo.Ind.&LoQlsv. 

847,979 

35^,085 

356,a7f 

287,820 

275,314 

287.184 

Grand  TruLk  Sys. 

g,163,68S 

l,«i9,625 

2.4S2.66 1 

2.018,98*1 

2,')06.::4 

1.917.34S 

Hooking  Valley.  . 

3..0,747 

401,928 

373.077 

317,9C0 

834,27  !i 

825,170 

Illlnoli  Central.... 

3.566.670 

3.';  07,75V 

3,466,88; 

3,114.907 

2.959,35.' 

2.83i.415 

N.Y.Cent.&H.B.t 

5,395,334 

6,390,44^ 

6,810.6!;1 

4,499.41  S 

4,190,2et- 

4.010,870 

Pere  Marquette... 

♦877,C9.=. 

•692,303 

•797.76- 

•712.C3:^ 

5ir5,84f 

677,492 

8t.  L.  Van.  &  T.  H. 

klB0,2tC> 

190,226 

184,977 

151,36c 

153,620 

147,183 

T0I.&  Ohio  Cent.. 

237,131 

22P,i;5: 

280,40- 

191,2r. 

i-9.oe4 

178,328 

Tol.  Peo.  &  West. . 

«5.9c2 

110,916 

98,7C5 

81,35C 

87,943 

66,387 

Tol.St.L.  AWest. 

211,199 

234,677 

257,953 

186,261 

210,08' 

183,409 

Wabaah 

l.B75.78e 

l,528,t<49 

1.616,613 

1,898,171 

1,270,496 

1,209,158 

Wheel.  &L.  Brie.. 

803.436 

887,038 

808,120 

224,04V 

217,81'; 

209,078 

Total 

15.77e,lie 

16,387.050 

16,532,41s 

13,678.82: 

13,316,487 

12,288,866 

•  Includes  Lake  Krle  &  Detroit  River  Ry.  in  1905,  1904,  1903  and  In  1902. 
tThe  Fall  Brook  8y8teTD,the  Beech  Creek  ER,  and  the  Waliklll  Valley  ER. 
and  Boston  &  Albany  inclnded  (or  all  the  years. 
k  Figures  for  February.  1905,  not  yet  reported;  taken  same  as  last  year. 

KABNIHQS  OS*  SOnXHBBH  QBOUP. 


February. 

Alabama  Gt.Bo.. 
Cant,  ol  Georgia.. 
ClnJ^.O.&Tex.P. 
Louliy.&NashT.. 
F£obile&Ohio... 
Hash.Chat.&  Bt.L 
Southern  Ry. 
Bt.  Louis  Dl 
Taioo  A  Mlss.Val. 

Total 


,v;! 


1906. 

T" 

0232,658 
706,117 

(;50?,09-' 

2.740,300 

666,562 

708,012 

3,376,343 

644,832 

9,875,021 


19t4. 

19C3. 
% 

1902. 

t 

« 

268,882 

203,56,'- 

203,624 

834,466 

843,148 

666,08J' 

52«,29M 

45«,68; 

428.665 

3,113,92h 

2,777,66 

2.401,64t 

683,642 

673,681 

514,221 

81b,661 

776,39 

619,041 

8,779,895 

8,880,55> 

2,9-9,355 

714,79. 

6e0,76!i 

6.S8,118 

10,726,547 

9,699,205 

8,339,666 

1901. 

183,91- 
626,701 
402,C0 
2.283,987 
181,4-d7 
623.03 

?.947,991 } 

662,529 

&,091,652 


IGOO. 

163.648 
569,039 
892  194 

2,188,978 
477.470 
6£0,278 

2,668,814 
131.032 
424,884 

7,180,830 


g  Figures  for  fourth  week  1905  not  yet  reported;  taken  same  as  last  year. 
SA.BNIN08  OF  SO0THWB8TBBN  QBODP. 


February. 

Col.*  South. 
Den.AR.ar.  > 
B.Gr.W..  J 
Int.&Gt.No.. 
Mo.K.JkTex. 
U[o.P.&Ir.Mt. 
Bt.L.  Southw. 
Texas*  Pac. 

TotaL. 


1905. 


8 

428.68; 

1,079,60* 

881,04: 

1,889,8.S' 

2,654,000 

589,901 

867,715! 


7,270,70f 


1904. 


t 

£99,120 

1,C68.4C0 

408,660 
1,881,393 
3,520,0:0 

669,164 
1,007,611 


8,466,'^48 


1903. 


9 

45I,73& 

1,140.698 

893.011 

1,898,03^ 

8,090,145 

672,604 

909,891 


7,869.116 


1902. 


8 

417,94 

1.121.261 

8ei,28ii 

1,111.690 

2,520.390 

B60,86S 

879,817 


6,969.248 


1901. 

z~ 

860,334 
763,740 
292,14(< 
866,546 
1.186,0!  9 
2.63S,974 
616,830 
959,70i 


7,208,169 


leoo. 


s 

825,691 
708,  94 
331,568 
83P,74S' 

989,891 

8.298,715 

449,697 

780,111 


e,ll:.',243 


BABMIHOS  07  MOBTHWBBTBBN  AND  NOBTH  PACIFIC  OBOUP. 


February, 

1906. 

1904. 
1  ~ 

1903. 
t 

1903. 
S 

1801. 
t 

itoo. 

1 

« 

Canadian  Paolflc. 

8.023,000 

2,641,862 

2,827,295 

2,349.0?t* 

1.977.1gP 

1,951,087 

Chic.  Qt.  West.. 

476,64  < 

6;4,I59 

689,879 

664,07  > 

624. 88M 

52),B48 

DnluthS.B.AAtl. 

188.78e 

165,780 

184,090 

105,17 

168,08) 

167,798 

Great  North.  8ys. 

2,553.70H 

2,241,318 

2,899,087 

3,223.371 

1,740,508 

1,887,530 

Iowa  Central.... 

164,45e 

190,650 

180,761 

207.77 

193.e9 

170,707 

Mlan.*St.Lonit 

181,980 

178,771' 

199,643 

823,56. 

2S9,68( 

181,169 

M.flt.P.*a.8.M. 

6i0,214 

402,060 

438,137 

876,94t< 

290,6 1& 

880,692 

North.  Paolflc.6 
at.Panl*DQl. 

8,129,28»- 

8.941.94' 

8,016,700 

8.878,06; 

8,188,13h 

/ 1,084,767 
[    112,326 

Wisconsin  Cent'). 

k43S.897 

io,fl6e,si6 

423,89 

410.337 
10.276.838 

418,874 
9.415,491 

85e.9'27 
7,697,62' 

840,104 

Total 

0,669,966 

7,690,718 

k  Figures  for  February,  1905,  not  yet  reported:  taken  same  as  last  year. 
GKOBB  £ARNINQB  AND  MIL£AG£  IN  FEBRUARY. 


Qross  Earninge. 

Mileage. 

Same  of  Road. 

1905. 

1904. 

Increase  or 
Decrease, 

1905. 

80'. 

19( 
14 
181 
29; 

66:- 

206 

1904. 

Alabama  Ot.Bouth'n 
Ala.N.O.&Tex.Pao.- 

N.  on.  A  No.  East. 

Ala.  &  VlokBb 

Vlcksb.  Bhr.&Pac. 
Ann  Aroor 

yl38,75t 

172,65( 

90,38. 

97 ,01^) 

128,34 

503.560 

88.72h 

$ 
yl64,985 

207.734 
119.287 
134,6^4 

l07,38:-i 

494.521 

80.716 

9 
-26.224 

-86,078 
—28,954 
-87,841 
+  20,958 
+  9,040 
+  8,012 

309 

196 
148 

189 
292 

Bctr  Rooh.  &  PlttBb. 
California  North w... 

COO 
205 

Watnt  0/  Road, 


Canadian  Paoiflo... 

Central  of  Georgia. 

Ohattan.  Southern.. 

Ohio.  Great  Western 

3hlc.  lad.  &  Loulsv. 

mio.  Term.  Tr.  RR. 

Jin.  N.O.  &Tex.Pao. 

Colorado  &  Southerr. 

Denv.A  Rio  Grande  > 
Rio  Grande  West.  ] 

Detroit  Southern... 

Dul.  80.  Shore  AAtl. 

3a.  South.  &  Florida 

Gr.Trunkof  Can...> 
Gr.  Trunk  West..  J 
DetGr.Hav.&M.) 

at,No.— 8.P.M.&M.> 
Eastern  of  Minn.  5 
Montana  Central.. 

Gulf  &  Ship  Island.. 

Hooking  Valley 

[tllnols  Central 

tUinols  Southern 

Internat'lA  Qt.  No.. 

Iowa  Central 

Kanawha  &  Mioh . . . 

Loolfiv.  &  NashvUle. . 

daoon  &,  BlrmlnR'm 

Vlanlstlque 

Mineral  Range.. 

Minn.  &  Bt.  Louis 

atnn.St.P.&B.Bte.M 

&Io.Kan.  &Tez 

Mo.  Pao.&Iron  Mt... 
Central  Branch 

aiobile  Jack.<SiK.C.. 

MLobUe&Ohlo 

STaah.  Chat.  &  St.  L. . 

Nevada-Oal-Oregon. . 

N.Y.Cen.&Hud.Riv.. 

Northern  Pacific 

Pere  Marquette 

Rio  Grande  South'n. 

St.  Louis  South wes'n 

Southern  Indiana 

Southern  Railway.... 

lezaa  Central 

Texas  &  Paoiflo 

Tol.  &  Ohio  Central. 

rol. Peoria*  West'n. 

rol.  Bt.  Ii.  «k  West... 

Toron.  Ham.  &  Bufl.. 

Virginia  &  Southw... 

Wabash 

Wheel.  &  Lake  Erie.. 

fazooA  Miss.  Yal... 

IotaU61  roads).... 

Mexican  Boads— ( 
Interooeanlc  (Mex.).. 

Uexloan  Railway 

Hexloan  Southern... 
Sat'lER.  of  Mexico.. 


Grout  Eamivigs, 


1905. 

1904. 

$ 

$ 

3,022,000 

2,541,86'. 

706,117 

834,<i6P 

6,3  4;f 

8,82.^ 

476.54V 

574,1^J» 

347,97$) 

858,081 

105,407 

111,35 

y348,954 

y363.15C 

428.58;: 

399,121 

1,079,600 

1,066,400 

lll,68r 

119.42S 

18.'?,73e 

165,78 

130.277 

149,968 

2,163,683 

1,649,52c 

2,376,297 

2,056,758 

177,40f 

184,604 

124,53.'^ 

145,96^ 

390,747 

401.928 

3,555,67!^ 

3,707,7.7 

18,421 

25,573 

381,04ci 

408,66( 

164,45^ 

190,65C> 

124.729 

98,682 

2.740,30(j 

3,113,92s 

8,441 

12,24e 

6.52'/ 

6,496 

52,241 

46,05 1 

184,980 

178,77t 

6-.^0,24'i 

402,05' 

1,339,83' 

1,384,39;^ 

2.563,000 

3,883,00( 

91,000 

137,000 

1120,585 

1124,491 

665.682 

683,64'- 

::  03,012 

818,851 

11.804 

7,648 

5,395.334 

5,390,449 

3,129,2k8 

2,941,945 

677,095 

692,30: 

35,538 

32,847 

529,900 

669,164 

105,687 

97.207 

3,375,343 

3,779,89t 

47,35t 

54,07t^ 

857,74'^ 

1,007.511 

237,131 

229.261 

95,952 

110.91.'i 

211,19!' 

234,677 

30,66a 

27,901 

49,121 

41,466 

1,675,768 

1,622,949 

303,42ti 

297.088 

644,832 

714,790 

43.651,281 

44,914,739 

Not  inclad 

ed  in  totaU 

469,440 

609,21! 

11388,200 

ir356,300 

y66,9<i0 

»B7.120 

880,098 

931,32. 

Increase  01 
Decrease. 


S 

+  480.13f< 

—128,349 

— 2,47»i 

-97,617 

— :o,io6 

—5,944 
—14,196 
+29,463 

+13,200 

—7,734 
+  17,95* 
—19,686 

+514,168 

+319,659 

—7,198 

—21,42k* 

— ll.lfil 

—152,078 

— 7,16^ 

—27.617 

—26,494 

+26.04" 

—373.628 

—3,805 

-974 

+  6.190 

+  6,210 

+118,194 

-44.556 

— 8i0,00i 

—46,000 

—3,914 

—118,081 

-116,639 

+  4,221 

+  4,8s5 

+  187,343 

— 15,20« 

+  2.691 

—139,264 

+8,48(1 

-404,552 

-6,720 

— 149,7«y 

+7,880 

— 14,96H 

—23,478 

+  2.782 

+7,66S 

+62,8  It. 

+6,343 

—169.95b 


-1,263,458 


-39,77.'; 

+31,900 

—200 

—51,223 


mutage. 


1906. 


8,568 
1,878 
10.' 
81- 
591 
101 
S3t- 
1,120 

2,398 

43s: 
676 
89f 

4,08E 

5,701 

25( 
280 
34V 

4.374 
137 

1,161 
56^^ 
177 

3.973 

9'; 

64 

12- 

1.629 

3,04 

8,794 
38^ 
196 
91 V 

1,^26 
144 

3.490 

6,6  r. 

2,106 
18< 

1,308 
16t 

7,20i 
227 

1.827 
440 
24i 

46: 
Sfc 

134 
2,51t 

461' 
1,211 

32,193 


73? 

32^ 

26: 

1,683 


1904. 


8,044 
1,873 
105 
929 
666 
103 
B36 
1,121 

2,398 

432 
674 
895 

4,086 

8.701 

250 

261 
347 

4,897 
137 

1,149 
858 
177 

3,621 

97 

64 

127 

642 

1,453 

2,863 

6,618 
388 
196 
912 

1,201 
144 

3,422 

6,610 

2,060 
180 

1,283 
166 

7,192 
227 

1,754 
436 
248 
461 
83 
134 

2.484 
469 

1,165 

30,429 


736 

321 

263 

1,677 


V  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  leported. 

IF  Figures  are  for  three  weeks  ending  Feb.  18. 
GROBS  EARNINQB  FROM  JANUARY  1  TO  FEBRUARY  28. 


Same  0/  Road. 

Bahama  Gt.  Sonthern. . 
lla.  N.  O.  &  Tex.  Pac- 

N.  O.  &  Northeast'n.. . 

Alabama  &,  Vlcksb'g. . 

VioksburgBhr.  &,  Pac. 

Ann  Arbor 

Bnff.  Rooh.  &  Pittsburg. 
California  Noi  th  west.. . . 

Canadian  Paoiflo 

Central  of  Georgia.... 
Chattanooga  Southern. 
Ohio.  Great  Western... 

Chic.  Ind.  <fe  Loulsv 

Ohio.  Term'l  Transfer.. 
Oln.  New  Orl.&Tex.Pao. 
Colorado  A  Southern... 
Denv.  <S  Rio  Grande.. ) 

Rio  Grande  Western  \ 

Detroit  Southern 

Oul.  So.  Shore  &  Atl 

Qa.  Southern  &  Florida. 
errand  Irunk ) 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMllw..) 
OreatNo.  Bt.P.M.A  M. ) 

East'n  of  Minnesota  5 

Montana  Central...... 

Gulf  &  Ship  Island 

Uocking  Vallev 

Illinois  Central.. 

Illinois  Southern 

Int.  &  Great  Northern.. 

Iowa  Central 

Kanawha  <b  Michigan. . 
Louisville  &  Nashville.. 
Macon  St,  Birmingham.. 

Manlsttane 

Mineral  Rantce 

Minneapolis  &,  Bt.  Lonli- 
Jllnn.  Bt.  P.&  8.  Ste.  M.. 

Mo.  Kan.  &  Texas 

Mo.PaolHo  &,  Iron  Mt... 

Central  Branch 

Mobile  Jaok.&K.  City.. 

Vfoblle&Ohlo 

Hashv.  Chat.  <k  Bt.L... 

Nev.-Cal.-OreKon 

N.  Y.  Cent.<k  Hud.  Rlv... 
Northern  Pn'-nlc       .. 


1905 

1904. 

Increase 

Decrease.          1 

$ 

9 

$ 

"■«"■■■          ■ 

V410.342 

1/417,397 

7.055 

870,694 

418,870 

•  •»•  •>» 

48.176 

204,174 

249,84f 

45,672 

218.27! 

271.305 

63, OS  4 

291.148 

253,679 

37,4£9 

1,108,33' 

977,49y 

130,838 

178,62:. 

179,72) 

■  ••• • -  - 

1,089 

6,274,50. 

6,438,461 

836,041 

-  -   -  •      . «• 

1,461.090 

1,641,671 

190,581 

13,793 

18,268 

4,475 

1,006,829 

l,174.l6':i 

107,331 

728,4  9' 

706,61: 

21.878 

•   ••                   -    B~* 

221, 96H 

223,855 

■■•■•-• 

1,887 

V933,29. 

V868,79. 

64.604 

989,62^ 

816,572 

123,982 

•  •*••••• 

2,426,417 

2,284,728 

141,689 

■  •w  ■••• 

238,661 

228.180 

6,531 

383,63' 

344,136 

89,801 

267,89t 

295,652 

28,257 

4,720,02s 

3,902.90S 

817,120 

5,126,86." 

4,466,888 

658,977 

874,974 

381,738 

-a»*    -■•• 

6.759 

271,086 

291,612 

20,578 

797.54t 

800.041 

2,495 

7,641,646 

7,358.927 

282.719 

39.061 

45,836 

6,785 

886.72H 

898,21fv 

61,486 

876.19a 

896,999 

20,806 

257,443 

209,007 

48,486 

6,900,63t. 

6,182,213 

••••••- 

281,673 

17,087 

23,47V 

6,388 

9,72I> 

12,54!- 

•  a*>  -..  - 

2,819 

107,689 

94,486 

13,153 

407,301. 

385,39; 

31,909 

1,183,07:.; 

886,88^ 

296,18t 

2,795,9 1^- 

2,878,141 

>■»*  •*> 

82,V24 

6,809,000 

e.760,00( 

951,000 

194,00( 

296,000 

102,000 

1160,415 

11.58,661 

l,76o 

1,193,450 

1,322,42. 

128,975 

1,610,32b 

l,7i.6,'.29'. 

215,966 

21,88(> 

17,401 

4,48'=^ 

........' 

11,439,79'.^ 

10,771,19 

668,697 

«.l^3.:^0l 

ft  0^0  :'i'l> 

40'\7«'. 

--- ' 
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Name  of  Boad. 

1905. 

1904 

Increase 

Deereaae 

Rio  Grande  Sonthern.. 
St,  Louis  Bonthwestern 

Sonthern  Indiana , 

Bouiliern  Railway 

76,157 

l,206,35r 
218,74^ 

7,106.457 
117,242 

1,995.62? 
490,080 
196,564 
484,251 
2/82,76^ 
104,3'-?r 

3,427,817 
623,74? 

1,360,SOO 

$ 
66,004 

1,S5!>,535 
194,397 

7,501,939 
133,43S 

2.146.960 
462  910 
233.470 
471,06o 
?/73,40r 
'  8),S93 

3,294,861 
586, 80f 

1,470,947 

91,098.787 

totals. 

1,012.190 
ir866  300 
V  62,833 
1.903.704 

10,1 5i 

24',352 

"27,i8( 

9.365 

22,927 

■    133.4'^( 

36,93.' 

4,895,05; 
1.657,7S(- 

149,182 

395,482 
16,191 

IVTas  &  Pacific........ . 

151,338 

Toledo  &  Ohio  Central. 
Toledo  Peoria  &  West'n 
Tol.  8t.  L.  A  Western... 
Toronto  Ham.  &  Buft... 
Virginia  &  Southwest. - 
Wabash.. ... ........•..■• 

36,906 

Wheeling  &  Lake  Erie. 
Yazoo  &  MlsB.  Valley. 

110,647 

Total  (60  roads)... 
Net  increase  (182  p.c.) 

Mexican  Boads— Not 
Interoceanic  (Mex.).... 

Mexican  Railway 

Mexican  Southern 

National  RB.  of  Mex. . 

92,756,575 

3,237,267 

(noluded  in 
939,41'^ 

11847,200 
yl59,52:- 
1.80',4ft7 

'2,778 

19,100 

3,310 

101,207 

y  These  figures  are  down  to  the  end  of  the  th'rd  week  of  Fab.  only. 
TT  Figures  are  for  period  to  Feb.  18, 


PROPOSBD  NEW  LAW  REGARDING  SAVINGS  BANKS 

INVESTMENTS. 

We  print  below  the  bill  simultaneoualy  introduced 
recently  in  the  Senate  and  the  Assembly  of  the  New  York 
State  Legislature  amending  the  Savings  Bank  Investment 
law.  The  bill  makes  no  changes  in  paragraphs  1  to  4,  in- 
clusive, relating  to  investments  in  State  and  United  States 
bonds  and  in  municipal  oblfgations  of  this  State.  These 
paragraphs  will  be  found  In  full  on  page  2274  of  our 
State  and  City  Section  for  November  26  1904.  The 
changes  are  in  those  parts  of  the  law  dealing  with  invest- 
ments in  municipal  bonds  outside  this  State  and  in  rail- 
road bonds.  The  bill  ia  full  is  as  follows.  We  have  indi- 
cated the  new  matter  by  means  of  full-faced  brackets,  and 
underscored  such  portions  of  the  old  law  as  are  to  be 
omitted.  An  article  discussing  the  proposed  changes  will  be 
found  on  a  preceding  page: 

AN  ACT 

To  AMEND  THE  BANKING  LAW.  RELATIVE  TO  SECURITIES  IN  WHICH  DE- 
POSITS IN  Savings  Banks  mat  be  invested. 

The  People  of  ihe  State  of  istw  Sorft,  rtpresenled  in  Senate  and  Assem- 
bly, do  enact  as  follows  : 

Section  1.  Subdivision  five  of  section  one  hundred  and  sixteen  of 
chapter  bix  hundred  and  eighty-Dine  of  the  laws  of  eighteen  hundrtd 
and  ninety-two,  entitled  "ah  Act  in  relation  to  banking  corpca- 
tiors,"  as  amended  by  chapter  four  hundred  and  forty  of  ihe  laws  of 
eighteen  hundred  and  ninety-three,  chapter  eight  hundred  and  thir- 
teen of  the  laws  of  eighteen  hundred  and  nln^^ty  live,  chapter  four 
hundred  and  llfty-four  of  the  laws  of  eighteen  hundred  and  ninety  six, 
chapter  three  hundred  and  eighty-six  of  the  laws  of  eighteen  hundred 
and  ninety-soT en.  and  chapter  five  hundred  and  ninety-eight  of  the 
laws  of  nineteen  hundi'ed and  two,  is  hereby  amended  to  read  as  fol- 
lows : 

5.  In  the  stocks  or  bonds  of  the  following  cities :  Boston,  Worcester, 
Cambridge,  Lowell,  Fall  Biver,  Springlleld  and  Hwlyoke.  in  the  State  of 
Massachusetts;  St.  Louis,  in  the  State  of  Missouri;  Cleveland.  Cincinnati 
and  Toledo,  m  the  State  of  Ohio ;  Detroit  and  Grand  Kapids.  In  the  State 
of  Michi.gan;  Providence,  in  the  State  ot  Rhode  Island ;  J^ew  Haven  and 
Hartford,  in  the  State  of  Connecticut ;  Portland,  in  the  State  of  Maine ; 
Philadelphia.  Pittsburgh,  Alleghany,  Reading  and  Scranton,  in  the  State 
of  Pennsylvania;  Minneapolis  and  St.  Paul, in  the  State  of  Minnesota; 
In  the  State  of  Iowa 


Pes  Moines,    

sin;    Louisville, 


Milwaukee,  in  the  State  of  Wlscon- 
in    the    State    of    Kentucky;    Paterson.     Trenton, 


Newark    and    Camden,     in    the     State     of     New    Jersey; 


Balti- 


more,  in  the  state  >  t  Maryland;  Los  Angeles  in  the  State  ot 
California;  [any  Incojporated  city  siluatedin  one  of  Ihe  States  oj  the 
United  States  which  was  admitted  to  Statehood  prior  to  January  first, 
eighteen  hundred  and  ninety-six,  and  which,  since  January  first. 
eighteen  hundred  and  forty-nine,  has  not  repudiated  or  defaulted  In 
the  payment  of  any  pan  of  the  principal  or  interest  of  any  debt  au- 
thor zed  by  the  leglslaturB  of  any  such  State  to  be  contracted,  pro- 
vided said  city  has  a  population,  as  shown  by  the  Federal  Census  uext 
preceding  said  investment  of  not  less  than  forty  live  thousand  Inhab- 
itants, and  was  incorporated  as  a  city  at  least  twenty  live  years  prior 
tothemakingof  said  Investment,  and  has  never  defaulted  tor  more 
than  ninety  days  in  the  payment  of  any  part  either  of  princi- 
pal or  interest  of  any  bond,  note  or  other  evidence  of  Indebted- 
necs,  or  effected  any  compromise  of  any  kind  wi  h  the  holders 
thereof,]  If  at  any  time  the  indebtedness  of  any  of  said  cities, 
Csuch  city,  together  with  the  Indebtedness  of  any  district,  or  ottier 
munlcijal  corporation  or  subdivision  except  a  county,  which  is 
wholly  or  In  part  included  within  the  bounds  or  limits  of  said  city], 
less  its  water  debt  and  sinking  [funds.]  fund  shall  exceed  seven  per 
centum  of  [the]  its  valuation  [of  said  cicj]  tor  purposes  of  taxation, 
its  bonds  and  stocks  shall  thereafter,  and  until  such  indebtedness  shall 
be  reduced  to  seven  per  centum  of  the  valuation  for  the  purposes  of 
taxation,  cease  to  be  an  authorized  investment  for  the  moneys  of  sav- 
ings banks,  but  the  Superintendent  of  the  Banking  Department  may,  in 
his  discretion,  require  any  savings  bank  to  sell  such  bouds  or  stocks  of 
said  city  as  may  have  been  purchased  prior  to  said  increase  of  debt. 

^2.  Subdivision  six  of  section  one  hundred  and  sixteen  of  said  chap- 
ter, as  amended  by  chapter  eight  hundred  and  thirteen  of  the  laws  of 
elghtetn  hundred  and  nlnety-flve,  chapter  two  hundred  find  thirty  six 
or  the  laws  of  eighteen  hundred  and  nine  y  eight,  chapter  thiee  hun- 
dred and  eighty-six  of  the  laws  of  eighteen  hundred  and  ninety-nine, 
chapter  forty  two  ot  the  laws  of  nineteen  hundred,  chapter  four  hun- 
drecl  and  fortv  of  the  laws  of  nineteen  hundred  and  two  and  chapter 
six  Inuulred  and  forty  of  the  laws  of  nineteen  hundred  and  three,  is 
herel)y  amended  to  read  as  follows: 

.  ^*J?  ^I'J^'}^  ^^^  mortgages  on  unincumbered  real  property  situated 
in  this  State  to  the  extent  of  sixty  per  centum  of  the  value  thereof. 
Not  more  than  sixty-live  per  centum  of  the  whole  amount  of  deposits 
shall  be  so  loaned  or  invested.  It  the  loan  is  on  unimproved  and  un 
productive  real  property,  the  amount  loaned  thereon  shaU  not  be  more 
than   orty  per  centum  of  its  actual  value.    No  investment  in  any  bonds 


and  mortgages  shall  be  made  by  any  savings  bank  except  upon  the  re- 
port of  a  committee  of  its  trustees  charged  with  the  duty  of  investigat- 
ing the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged 
or  to  be  mortgaged,  according  to  their  best  judgment,  and  such  report 
shall  be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  following  securities: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of 
this  State  the  principal  part  of  whose  railroad  is  located  within 
this  State,  or  of  any  railroad  corporation  of  this  or  any  other 
,State  or  States  connecting  with  and  controlled  and  operated  as  part 
of  the  system  of  any  such  railroad  corporation  of  this  State,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State,  or  m  the  mortgage 
bonds  of  any  such  railroad  corporation  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively ;  provided  that 
at  no  time  within  five  years  next  preceding  the  date  ot  any  such  invest- 
ment shall  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation ,?respectively,havelf ailed  regularly  and  punctually 
to  pay  the  [maturedj  principal  and  interest  of  all  its  mortgage  indebt- 
edness, and  In  addition  thereto  regularly  and  ounctually  to  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  the  preceding 
five  years,  at  the  rate  of  not  less  than  four  per  centum  per  annum; 
[m  dividends  to  us  stockholders  during  eaca  oi  said  five  yeais  an 
amount  at  lea-t  equal  to  four  per  centum  uponall  Its  outstanriing  capital 
Htock;]  and  provided,  further,  that  at  the  date  of  every  such  dividend 
the  outstanding  capital  stock  ot  such  railroad  corporation,  or  such  con- 
necting railroad  company,  respectively,  shall  have  been  equalto  at  least 
[one  third]  one-half  ot  the  total  mortgage  indebtedness  of  such  rail- 
road corporations  respectively,  including  all  bonds  issued  or  to  be  is- 
sued under  any  mortgage  securing  any  bonds  ,in  which  such  investment 
shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations: 
The  Chicago  <fe  North  Western  BR.  Co.,  Chicago  Burlington  <te  (.iuincy 
RR  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsyl- 
vania RR.  Co.,  Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawan- 
na &  Western  RR.  Co.,  New  Yoi-k  New  Haven  &  Hartford  RR.  Co., 
Boston  &  Maine  RR.  Co.,  Maine  Central  RR  Co.,  the  Chicago  <fe  Alton 
RB.  Co.,  Morris  &  Essex  Railroad  Co,,  Central  Railroad  of  New  Jer- 
sey, United  New  Jersey  Railroad  &  Canal  Company;  al.so  in  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specifleO  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  interest  by  the 
railroad  company  to  which  said  lines  are  leashed  or  by  which  they  are 
operated  or  controlled.!!  Provided  that  |  at  the  time  of  making 
investment  authorized  by  this  paragraph  the  said  lailroad  corpo- 
rations issuing  such  bonds  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  years  next  preceding  such 
Investment,  and  provided  the  capital  stock  of  any  ot  said  railroad 
corporations  shall  equal  or  exceed  in  amountone-thirdof  the  par  value 
of  all  its  bonded  Indebtedness ;  and  further  provided  that  all  bonds 
authorized  for  investment  by  this  subdivision  shall  be  secured  by 
a  mortgage  which  is  a  first  mortgage  on  either  the  whole  or  some  part 
of  the  railroad  and  railroad  property  of  the  company  Issuing  such 
bonds,  or  that  such  bonds  shall  be  mortgage  bonds  of  an  issue  to  re- 
tire all  prior  mortgage  debts  of  such  railroad  company;  [provided, 
further,  that  the  mortgage  which  secures  the  bonds  authorized  by 
this  subdivision  is  dated,  executed  and  recorded  prior  to  January  first, 
nineteen  hundred  and  fl\e  ] 

(c)  The  mortgage  bond-t  of  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so 
long  as  they  shall  continue  to  earn  and  pay  at  least  four  per  ceutum 
dividends  per  annum  on  their  outstanding  capital  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one  third  of  the 
par  viilue  of  all  their  bonded  indebtedness,  and  further  provided  that 
all  bonds  of  either  of  said  companies  hereby  authorized  for  investment 
Hhall  be  secured  by  a  mortgage  which  is  a  first  mortgage  on  either 
the  whole  or  some  part  of  the  railroad  or  railroad  property  actually  in 
the  possession  of  and  operated  by  said  company,  or  that  such  bonds 
shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of  said 
railroad  company;  [provided,  furtuer.  that  the  mortgage  which  se- 
cure s  the  bonds  authorized  by  this  subdivision  is  dated,  exs^cutedsnd 
recorded  prior  to  Janui-ry  first,  nii  etf'en  hundred  and  five] 

(d)  The  first  mortgage  l)onds  of  the  Fonda  Johnstown  &  Gioversville 
Railroad,  or  in  the  mortgage  bonds  of  said  railroad  company  of  an 
issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  and 
provided  the  capital  stock  of  said  railroad  company  shall  equal  or  ex- 
ceed in  amount  one  third  ot  the  par  value  of  all  its  bonded  indebted- 
ness, and  provided,  also,  that  such  railroad  be  of  standard  gauge  of  four 
feet  eight  and  one-half  inches,  and  in  the  mortgage  bonds  of  the 
Buffalo  Creek  Railroad  Company  of  an  issue  to  retire  all  prior  mort- 
gage debts  of  fcald  railroad  company,  [provided  that  the  bonds  au- 
thorized by  this  subdivision  are  secured  by  a  mortgage  dated,  exe- 
cuted and  recorded  prior  to  January  first,  nineteen  hundred  andiive.] 
Not  more  than  twenty-tive  per  centum  of  the  deposits  of  any  bank  shall 
be  loaned  or  invested  in  railroad  bonds,  and  not  more  than  ten  per 
centum  of  the  deposits  of  any  bank  shall  be  invested  in  the  bonds 
of  any  one  railroad  corporation  described  in  iiaratiraph  "a"  of  this 
sub-divisiiin,  and  not  more  than  tlvt<pf  r  centum  of  such  deposits  in  the 
bonds  or  any  other  railroad  corporatuni.  atreet  rai Iroad  corporations 
shall  not  be  considered  railroad  corporations  within  the  meaning  of 
this  sub-division. 


[(e)  The  mort>iage  bonds  of  any  railroad  corporation  Ircorporated 
under  the  laws  of  any  of  the  United  States  which  actually  owns  in  fee 
not  let-B  than  five  hundred  miles  of  standard-gauge  railway,  exclusive 
of  sidings,  within  the  United  Sta' es,  provided  that  at  no  time  within 
five  years  next  preceding  the  date  of  any  tuch  investment  shall  such 
rallro.id  corporation  have  failed  regularly  and  punctually  to  pay  the 
matured  principal  and  Interest  ot  all  Us  mortg  lee  iadebtedness  and  in 
addition  thereto  regularly  and  punctually  to  have  paid  In  dividends  to 
its  stockholders  during  each  of  t-aid  five  years  an  amount  at  least 
equal  to  four  per  centum  upon  all  its  outstanding  capital  stock;  and 
provided,  Jfurther.  that  during  said  five  years  the  gross  earnings  in 
each  year  from  the  operations  of  said  company,  inclurting  therein  the 
gross  earnings  ot  all  railroads  leasd  and  operated  or  controlled  and 
operated  by  said  company,  and  alo  Including  in  said  earnings  the 
amount  lecelved  directly  or  Indirectly  by  eald  company  from  the  sale 
of  coal  from  mines  owned  or  controlled  by  It,  shall  not  have  been  less 
in  ftmount  than  five  times  the  amount  necessary  tf>  pay  the  interest 
payable  duringthat  year  upon  its  entire  outstanding  Indebtedness,  and 
tlie  rentals  Jor  taid  year  of  aU  leased  lines,  and  further  provided  that 
all  bonds  authorized  for  investment  by  this  subdivision  shall  be  se- 
cured by  a  mortgage  which  Is  at  the  time  of  making  said  invfstment, 
or  was  at  the  dat>*  of  the  execution  of  snid  mortgage.  (1)  a  first  mort- 
gage upon  not  less  than  seventy  five  per  centum  of  the  railway  owned 
in  fee  by  the  company  issuing  said  bonds  exclusive  or  sidings  at  the 
date  of  said  mortgage  or  (2)  a  refunding  mortgatre  issued  to  retire  all 
prior  lien  niorti.ago  deb's  of  said  company  outwtandlng  at  the  time  I'f 
said  investment  and  covering  at  least  seventy  five  per  centum  of  the 
railway  owned  In  fee  by  said  company  at  tlie  date  of  said  mortgage. 
But  no  one  of  the  bonds  so  secured  fhall  be  a  legal  investment  in  ca?e 
ihe  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which  together  with  all  outstanding  prior  debts  of  said  company,  after 
deducting  therefrom  in  case  of  a  refunding  mortgage  the  bonds  re- 
served under  the  provisions  of  said  mortgage  to  retire  prior  debts  at 
maturity,  shall  exceed  three  limes  the  outstanding  capital  stock  of 
said  company  at  the  time  of  making  said  investment.  And  no  mort- 
gage is  to  be  regarded  as  a  refunding  mortgage,  under  the  provisions 
of  this  Act,  unless  the  bonds  wh'ch  it  secures  mature  at  a  later  date 
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tban  any  bond  which  It  Is  given  to  refund,  nor  unless  It  covers  a  mile- 
age at  least  tweniy-tlvepercentam  greater  than  Is  covered  by  any  one 
of  the  prior  mortgages  so  to  be  r'  funded.] 

t(f)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
Tinder  the  provisions  of  subdivision  (e)  of  this  section,  except  lor  the 
fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  in 
fee  less  ihan  Ave  hundred  miles  of  road,  provided  that  during  five 
years  next  preceding  the  date  of  any  such  investment  the  gross  earn- 
ings in  each  year  from  the  fiperationa  of  said  corporation,  including 
the  gross  earnings  of  all  lines  leased  and  operated  or  controlled  and 
operated  by  it,  snail  not  have  been  less  than  ten  million  dollars.] 

[(g)  The  mortgage  bonds  of  a  railroad  corporation  described  in  the 
foregoing  subdivisions  (e)  or  (f)  or  the  mortgage  bond  of  a  railroad 
owned  b  ^  such  corporation,  assumed  or  guaranteed  by  It  by  Indorse 
ment  on  said  bonds,  provided  said  bonds  are  prior  to  and  are  to  be  re- 
funded by  a  general  mortgaeo  of  said  corporation,  the  bouds  secured 
by  which  are  made  a  it'gal  investmeit  unc'er  the  provisions  of  said 
subdivisions  (e)  or  (f);  and  provided,  further,  that  said  general  mort- 
gage covers  all  the  real  rroperfy  upon  which  the  mortgage  securing 
said  underlying  bonds  is  a  lien  ] 

[(h)  Any  railway  mortgage  bonds  which'would  be  a  legal  Investment 
under  the  provisions  of  subdivisions  (e)  or  (g»  of  this  section,  except 
forthefact  that  the  railroad  corporation  issuing  said  bonds  actually 
owns  in  fee  less  than  live  hundred  miles  of  ruad,  piovlded  the  pay- 
ment of  principal  and  lnt^^e8t  of  said  bonds  is  guaranteed  by  endorse- 
ment th^^eon  by,  or  provided  said  bonds  h  »ve  been  assumed  by,  a 
corporation  whose  first  mortgage  or  refunding  mortgage  bonds  area 
legal  investment  under  the  provisions  of  subdivision  (e)  or  (f)  of  this 
section.  But  DO  one  ot  the  bonds  so  guaranteed  or  assumed  shall  be  a 
legal  Investment  In  case  the  mortgage  securing  the  same  Shall  author- 
ize a  total  issue  of  bonds  which,  together  with  all  the  outstanding 
prior  debts  of  the  corporation  making  said  guaranty  or  so  assuming 
said  bonds,  including  ihereln  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bocd  issues,  shall  exceed  three  times  the  cap- 
ital stock  of  said  corporation  at  the  time  of  making  said  investment.] 

((I)  The  first  mortgage  bonds  of  a  railroad  the  entire  caoital  stock  of 
which,  except  shares  necessary  to  qualify  directors,  is  owned  by  aid 
which  is  operated  by  a  railroad  whose  last  issued  refunding  bonds 
are  a  legal  Investment  under  the  provisions  of  subdivisions  (a),  (e)  or 
(f)  of  this  section,  provided  the  payment  of  principal  and  Interest  of 
said  bonds  is  guaranteed  by  endorsement  thereon  by  the  company  so 
owning  and  operating  said  road,  and  further  provided  the  mortgage 
securing  eaid  bonds  does  not  authorize  an  issue  of  more  than  twenty 
thousand  dollars  in  bonds  for  each  mile  ot  road  covered  thereby.  But 
no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company 
making  said  guaranty.  Including  therein  the  authorized  amount  of  aU 
previously  guaranteed  bond  issues,  shall  exceed  three  times  the  cap- 
ital stock  of  said  company  at  the  time  of  making  said  Investment.  Not 
more  than  twenty-five  per  centum  of  the  assets  of  any  bank  shall  be 
loaned  or  Invested  in  railroad  bonds,  and  not  more  than  ten  per 
centum  of  the  assets  of  any  bank  shall  be  invested  in  the  bonds  of  any 
one  railroad  corporation  described  in  paragraph  'a)  of  this  subdivision, 
and  not  more  than  five  per  centum  of  such  assets  In  the  bonds  of 
any  other  railroad  corporation.  In  determining  the  amount  of  the 
assets  of  any  bank  under  the  provisions  of  this  subdivision  its  securi- 
ties shall  be  estimated  in  the  manner  prescribed  for  determining  the 
per  centum  of  surplus  by  section  one  hundred  and  twenty  four  of  this 
Act.  Street  railroad  corporations  shall  not  be  considered  railroad  cor- 
porations within  the  meaning  of  this  subdivision.] 

£^3.  This  Act  shall  take  effect  immediately.] 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  149 

shares,  of  which  81  shares  were  sold  at  the  Stock  Exchange 

and   the  remainder  at  auction,    The  transactions  in  trnst 

company  stocks  reach  a  total  of  69  shares,    No  sales  have 

been  reported  from  the  "curb"  market. 

8kar(s.       Banks— /few  rortc.  Price.  Lait  previou$  taU. 

11104  Commerce,  Nat.  Bank  ot 223-225it  Mar.  1905—  225 

5  First  National  Bank 769?!  Jan.  1905—  766 

27  Market  AFalton  Nat  Bank..  267i«-270  Mar.  1905—  26^^ 

*5  Merchants' Nat.  Bank 178  Feb.  1905—  180 

8  Park  Bank,  National 634  Feb.  1905—  SlO^s 

Tbust  CoupxTniKB—yew  York. 

30  Bowling  Green  Trust  Oo 216  217  Feb.  1905—  215 

25  Colonial  Trust  Co 390  Jan.  1905-  390>* 

4  Mercantile  Trust  Oo 995  Feb.  1905  -  996 

10  Trust  Oo.  of  America 530  Jan.   19l5—  520 

H  Of  this  amount,  79  shares  were  sold  at  the  Stock  Exchange.  *Bold 
at  the  Stock  Exchange. 

—Prominent  among  those  who  served  with  G-eneral  Wilson 
and  Secretary  Hitchcock  on  the  laauguiation  Committee 
which  so  successfully  handled  the  inaugural  arrangements 
at  Washington  Ja^t  Saturday  was  Mr.  Milton  E.  Ailes,  Vice- 
President  of  the  Riggs  National  Bank.  As  its  Treasurer,  Mr. 
Ailes  rendered  the  committee  a  valuable  service,  and  by  pf  r- 
sonal  efforts  contributed  in  an  important  degree  to  the  suc- 
cess of  the  committee's  plans. 

— The  respective  boards  of  the  Central  Realty  Bond  & 
Trust  Company  and  the  Lawyers'  Title  Insurance  Company 
of  this  city  the  present  week  sanctioned  the  proposition  to 
consolidate  these  institations,  The  proposal  will  now  re- 
ceive the  consideration  of  the  stockholders  and  if  approved 
is  to  become  effecfive  April  1st.  According  to  thee  facial 
announcement  made  public  this  week,  the  name  of  the  united 
company  will  be  the  "Lawyers'  Title  Ineurance  &  Trust 
Company."  The  Lawyers'  Title  Insurance  Company's  present 
capital  stock  ($3,500,000)  will  be  Increafed  $500,000.  This  addi- 
tional stock  (5,000  sharee)  is  to  be  issued  to  the  shareholders 
of  the  Central  Realty  Bond  &  Trust  Co., who  will  also  receive 
a  cash  dividend  of  $550  per  share  oat  cf  the  latter's  assets. 
A  syndicate  or  corporation  about  to  be  organized  by 
Mr.  Henry  Morgenthau  will  take  over  the  real  estate  hold- 
ings of  the  Central  Raalty  Bond  &  Trust  Company,  a^  the 
consolidated  institution  will  not  engage  in  the  purchase  or 
sale  of  real  estate,  but  confine  Its  transactions  to  title  insur- 


ance, mortgage,  trust  and  banking  business.  The  banking 
departments  will  be  located  at  the  Central  Realty  Bond  & 
Trust  Company's  present  oflSces  in  the  Chamber  of  Com- 
merce Building,  59  Liberty  Street,  and  the  title  insurance 
and  mortgage  departments,  as  at  present,  in  the  offices  of 
the  Lawyers'  Title  Insurance  Company,  37  Liberty  Street, 
The  board  of  the  new  company  will  include  the  existing 
directors  of  the  Lawyers'  Title  Insurance  Company  ard  Mr, 
Henry  Morgenthau,  President  of  the  Central  Realty  Bond  & 
Trust  Company,  who  also  becomes  a  member  of  its  Finance 
Committee. 

—Not  having  b5en  disapproved  by  a  majority  of  the  mem- 
bers, the  amendment  to  the  constitution  of  the  New  York 
Stock  Exchange,  by  which  the  Secretary  of  the  Exchange 
may  be  appointed  instead  of  elected,  and  making  eligible  to 
such  cfl^ce  a  non-membsr  of  the  Exchange,  has  become  a  law. 

—Appropriate  resolutions  on  the  death  of  their  late  asso- 
ciat°,  Richard  S.  Hayes,  were  adopted  by  the  directors  of 
the  Guaranty  Trust  Company  of  this  city  at  a  special  meet- 
ing on  the  3d  Inst. 

— The  United  States  Title  Q-uaranty  &  Indemnity  Company 
oi  (his  city  has  declared  its  fifth  quarterly  dividend  of  1 J^  per 
cent,  payable  April  1st  to  stockholders  of  record  March  15th. 
Dick  S.  Rimsay,  President  of  the  East  River  Savings  Bank 
and  Vice-President  of  the  Mercantile  National  Bank,  was 
lately  elected  a  director  of  the  company. 

— W.  A,  Tilden,  Cashier  of  the  Drovers'  Deposit  National 
Bank  of  Chicago,  and  Vice-President  of  the  Drovers'  Trust 
&  Savings  Bank,  has  been  elected  a  director  of  the  Irving 
National  Bank  of  this  city. 

—The  New  York  State  Bankers'  Association  are  planning 
to  hold  their  annual  convention  July  13th  and  14th.    If  satis- 
factory arrangements  can  be  made,  the  meeting  will  take 
place  at  the  Hotel  Fronteaas  on  the  St,  Lawrence  River. 
The  foUowinj?  committee  have  charge  of  the  arrangemants: 
Alfred  H.  Curtis,  Chairman;  E.  O.  Eid:edga,  Elliott  C.   Mo- 
Dougal,  Divid  H.    Pierson  and  Frank  C.  Howe.    A3  out- 
lined, the  program  provides  for  a  meeting  of  the  conven- 
ticn  on  the  morning  of  the  13th,  in  the  afternoon  special 
chartered  steamers  will  take  the  delegates  for  a  sail  aziong 
the  Thousand  Islands,  and  in  the  evening  there  is  to  be  a 
banquet.    The  convention  will  assemble  again  during  the 
morning  of  the  14  h,  while  later  in  the  afternoon  the  delegates 
will  attend  a  game  of  lacrosse  to  be  played  by  rival  teams  of 
Indians  and  Canadians.    The  annual  meeting  will  conclude 
with  a  grand  ball  in  the  evening.    The  Association  is  en- 
deavoring to  interest  the  banks  of  the  State  in  the  passage 
of  the  O'Neill  bill,  which  provides  for  quarterly  reports  of 
trust  companies  doing  a  banking  business.    At  its  last  an- 
nual meeting  the  Association,  by  a  unanimous  vote,  pledged 
itself  to  the  support  of  the  measure. 

—The  latest  statement  of  the  Fourteenth  Street  Bank,  5th 
Avenue  and  14th  Street,  shows  further  gain  in  deposits  and 
resources.  Within  the  past  three  months  d  epos  is  have 
increased  from  |3,743,170  to  $2,933,699,  surplus  and  profits 
likewise  advancing  from  $120,495  to  $131,443.  Total  assets, 
$2,963,818  on  Dec.  8,  1904,  have  risen  to  $3,164,271  on  the  2d 
fttSv.  Daring  the  year  1904  the  stock  increased  16  points 
in  book  value,  reaching  221  per  share,  exclusive  of  6  per  cent 
annual  dividends.  Since  the  beginning  of  the  year  the  book 
value  has  risen  to  |231,  the  combined  capital,  surplus  and 
profits  being  $331,443.  For  1904  the  bank's  net  earnlogs 
were  22  per  cent.  Associated  with  the  President,  Mr. 
R.  Ross  Appleton,  are  Qaorge  F.  Vail  and  John  F.  Carrol', 
Vice-Presidents;  Irving  C.  Qaylord,  Cashier,  and  Louis  V. 
Eonis,  Assistant  Cashier. 

— The  Nineteenth  Ward  Bank  of  this  city  has  declared  a 
quarterly  dividend  of  2}>i  per  cent,  payable  March  31,  being 
at  the  rate  of  10  per  cent  per  annum.  Ths  instltutioa  paid  a 
dividend  of  6  per  cant  for  the  year  1904,  the  first  payment  since 
January  1897.  As  will  be  recalled,  the  Van  Norden  Trust  Co. 
acquired  a  controlling  interest  In  the  Nineteenth  Word 
Bank  in  July  1903. 

—A  certificate  for  the  incorporation  of  the  Ridf^ewood 
Bank  of  Brooklyn  Borough,  capital  $125,000,  has  b:en  filed. 
Temporary  quarters  for  the  new  Instltutioa  have  bean  se- 
cured at  Myrtle  Avenue  and  Bleecker  Street. 

—The  Home  Trust  Company,  of  which  J.  Edward  Swan- 
strcm  Is  President,  now  expects  to  be  in  shape  for  busi- 
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ness  at  its  Brooklyn  offices,  in  the  Academy  Realty  Bailding, 
about  April  5.  The  second  call  for  subscriptions  to  the 
1500,000  stock  of  th3  new  institution  was  recently  issued,  the 
same  payable  on  or  before  yesterday,  the  10th  inst.  H,  A. 
Davidson  of  the  Mutual  Alliance  Trust  Company  has  been 
tendered  the  eecretaryahip  of  the  Home  Trust  Company. 
A.  F.  Mars  has  been  chosen  Assistant  Secretary  of  the  latter. 

— R3C6iver  A.  J.  Wheeler  of  the  German  Bank  of  Baffdlo, 
N.  Y,,  has  received  an  order  from  ths  Saprems  Court  au- 
thorizing the  payment  to  the  creditors  of  a  dividend  of  35 
per  cent.  An  cffer  of  $375,000  made  by  the  directors  of  the 
bank  in  settlement  of  the  suit  brought  against  them  by  Re- 
ceiver Wheeler  is  not  viewed  in  favorable  light  by  the  credi- 
tors. A  miss  meeting  of  these  creditors  was  held  last  San- 
day  at  which  all  present  demonstrated  their  disapproval  of 
such  settlement.* 

—Jacob  H.  Schiff,  of  Messrs.   Kahn,  Loeb  &  Co.,  New 
York,  has  baen  elected  a  director  of  the  Fiielity  Trust  Com- 
pany of  Philadelphia. 

—The  Girard  Trust  Company  of  Philadelphia  will  contri- 
bute to  the  architectural  beauty  of  that  city,  having  decided 
to  erect  a  new  banking  structure  to  be  used  solely  for  its 
own  purposes.  The  proposed  building  is  to  coat  over  $1,000,- 
000  and  will  have  a  frontage  of  152  feet  on  Broad  Street,  143 
feet  on  Chestnut  S 'reet  and  5i  feet  on  Sjuth  Penn  Square. 
There  will  be  entrances  on  all  three  sides,  and  a  thoroughfare 
is  also  contemplated  west  of  the  building  running  from 
South  Penn  Square  to  Chestnut  Street.  The  company's  pres- 
ent home  at  Broad  and  Chestnut  streets  was  purchased  sev- 
eral years  ago  by  the  Franklin  National  Bank,  and  will  be 
occupied  by  the  latter  on  the  completion  of  the  building; 
the  Girard  Trust  now  has  in  view,  and  work  on  which  will 
begin  about  September  next. 

—On  Monday  of  this  week  Frederick  T.  Chandler,  senior 
member  of  the  firm  of  Chandler  Brothers  &  Co.,  was  elected 
President  of  the  Philadelphia  Stock  Exchange.  Mc.  Chand- 
ler succeeds  Horace  H.  Lee,  who  held  the  cffije  for  several 
years,  and  who  declined  to  be  a  candidate  for  another  teim. 
The  other  officers  elected  were:  J.  Bell  Austin,  Secretary 
and  Treasurer;  William  J.Morris,  Chairman,  and  H.  W, 
Boureau,  Vicc-Chairman. 

—Group  I,  Pennsylvania  Backers'  Association,  will  hold 
its  annual  banquet  to-night  at  the  Ballevue-Stratford  Hjtal, 
in  Philadelphia. 

—From  tfce  "Washington  (D.  C.)  Star"  of  the  7th  inst. 
we  learn  that  a  considerable  holding  in  the  stock  of  the 
Traders'  National  Bank  of  Washington  has  been  secured  by 
John  C.  Rixey  of  Culpepper,  Va.  Mr.  Rixsy  is  to  replace 
William  A.  Gordon  as  Vice-President,  the  latter  remaining, 
however,  as  director.  Mr.  Rixey  is  President  of  the  Virginia 
Safe  Ddposifc  &  Trust  Compauy  of  Alexandria,  Va.,  besides 
several  other  banks  throughout  that  State,  and  will  divert  to 
the  Washington  institution  as  far  as  possible  a  portion  of  the 
business  coming  from  Virginia  to  the  capital  city. 

-Arrangements  are  beiog  perfected  for  the  conversion  of 
the  banking  house  of  P,  W.  Huatingtoa  &  Co.  of  Columbus, 
Ohio,  into  the  Huntington  National  Bank.  The  application 
to  organize  the  latter,  with  1400,000  capital,  was  approved  by 
the  Comptroller  on  the  3d  inst. 

—George  A,  Garretaon,  President  of  the  Bank  of  Com- 
merce, N.  A.,  of  Cleveland,  stamps  as  without  foundation 
the  rumors  of  a  proposed  consolidation  between  his  institu- 
tion and  the  Union  National  Bank  of  Cleveland. 

— W,  S.  Brainard  has  been  elected  President  of  the  Hol- 
comb  National  Bink  of  Toledo,  Oaio,  to  fill  the  vacancy  due 
to  the  death  of  S.  R.  Maclarea.  J.  V.  Shoemaker,  formerly 
Cashier,  has  replaced  Mr.  Brainard  as  Vice-President,  while 
R.  B.  Crane  has  succeeded  to  the  oashiership. 

—"Advantages  of  the  Trust  Company,  with  Especial 
Reference  to  taeUaion  Trust  Company  of  Djtroit,  Mich.," 
is  the  title  of  a  book  which  h  43  j  ist  reached  us  from  that 
company.  The  publication  balongs  in  the  class  of  superior 
literature  which  has  come  into  such  general  use  among 
financial  institutions  as  a  medium  of  advertising,  and  is 
designed  "  to  give  informition  as  to  the  ways  in  which  prop- 
erty may  be  safely,  advantageously  aad  adequately  managed." 
A  paragraph  in  the  introduction  states  that  "  it  is  impossibls 
to  compress  within  the  limits  of  even  a  larger  book  than  this 
an  adequate  and  comprehensive  discussion  of  the  advantageg 


of  the  trust  company;  but  the  experience  of  years  having 
proved  that  certain  questions  are  asked  more  often  than 
others,  an  attempt  has  been  made  to  put  into  convenient 
form  the  answer  to  these  inquiries."  In  the  twelve  chapters 
contained  in  the  103  pages  1h)  book  treats  of  •'  The  Scope  of 
the  Trust  Company,"  "  Investments  in  Bonds,"  The  Registra- 
tion and  Certification  of  Sfo3k  in  Corporations,"  "  The 
Administration  of  Estates,"  "  Making  a  Will,"  "  The  De£oent 
and  Distribution  of  R  >al  and  Personal  Estate,"  •'  Thj  Legal 
Duties  of  Executors  and  Administrators,"  "  Samnary  of  the 
Michigan  laheritance  Tax  Law,"  "Testamentary  Trusts," 
"Of  Guardians,"  "Abstracts  of  Title  and  Policies  of  Guar- 
anty "  and  "  The  Safety  Diposit  Law."  We  may  add  that 
the  company  also  seeks  in  the  book  to  convince  Its  readers 
that  it  is  equipped  at  all  points  to  render  the  beat  possible 
service  to  its  clients,  patron 3  and  customers  in  the  capaci- 
ty of  executor,  administrator,  guardian,  tru3t3e,  receiver 
and  general  adviser, 

—It  is  reported  that  the  Central  Bank  of  Kilamazoo» 
Mich.,  capital  $100,000,  has  been  sold  to  the  Kalamazoo  Sav- 
ings Bank,  by  which  it  will  be  operated  as  a  branch. 

—The  Union  Bank  &  Trust  Company  of  Nashville,  Tenn., 
haB  acquired  property  at  the  southwest  corner  of  Third  Ave' 
nue.  North  and  Union  streets,  at  a  cost  of  $75,000.  It  is  ex- 
pected that  the  company  will,  in  the  not  far  distant  future, 
utilize  the  site  for  a  modern  banking  house,  although  it  is 
stated  that  plans  for  such  a  structure  have  not  yet  matured, 

— The  announcement  is  made  of  the  absorption  of  the 
Century  Banking  &  Safe  Daposit  Company  of  Roanoke,  Va., 
by  the  National  Exchange  Bank,  also  of  that  city.  Both  in- 
stitutions had  a  capital  of  $1GO,000  each,  The  consolidation, 
it  is  stated,  gives  the  National  Exchange  Bank  a  capital  of 
1300,000.  T.  W.  Goodwin,  Cashier  of  the  Century  Banking 
Company  has  succeeded  E,  B.  Fishburn  as  Secretary  of  the 
Southwest  Virginia  Trust  Company  of  Roanoke, 

—Joseph  M.  Johnston,  President  of  the  American  National 
Bank  of  Macon,  G».,  died  in  that  city  on  Monday.  Mr.  John- 
ston was  a  native  of  Tennessee,  where  he  was  born  in  1837, 
He  had  been  President  of  the  Ameiiean  National  since  1893, 
and  at  the  time  of  his  death  was  a  director  of  the  Georgia 
Southern  &  Florida  Ry.,  the  Gainesville  &  Gulf  Ry.  and  the 
Bibb  Manufacturing  Company,  In  his  early  business  life 
Mr.  Johnston  was  a  member  of  the  firm  of  Wilson,  Callaway 
&  Co.  of  this  city,  now  known  as  R.  T.  Wilson  &  Co, 

—The  Equitable  Trust  Compauy  of  Chicago  has  issued  two 
booklets— one  entitled  "The  Substitute,"  which  discusses 
"the  great  material  problem  of  how  to  conserve  wealth  and 
protect  that  not  employed  in  ordinary  business  pursuits  from 
waste  and  dissipation."  This  booklet  points  out  that  until 
within  the  last  century  the  only  recDgalzed  agency  for  this 
purpose  was  the  individual,  but  now  the  trust  company  is 
recognized  by  the  State,  the  courts,  and  by  individuals,  as 
"the  proper  personal  substitute  in  the  performance  of  all 
fiduciary  offices."  The  whole  subject  of  the  province  and 
performance  of  the  modern  truat  company  (and,  incidental- 
ly, of  the  Equitable  Trust  Company  in  particular)  is  cogently 
and  succinctly  set  forth.  The  other  booklet  is  entitled  "The 
Laws  of  Descent  and  laheritance:  Ancient  and  Modern,'' 
and  furnishes  a  comparison,  in  parallel  columns,  of  the  Code 
of  Hammurabi  (Babylon,  2350  B.  C)  with  the  present  laws  of 
Illinois— a  most  unique  and  interesting  compilation. 

— June  6,  7  and  8  have  been  selected  as  the  dates  for  the 
holding  of  the  convention  of  the  Kansas  Bankers'  Associa- 
tion. The  officials  of  the  association  are:  President,  J.  B. 
Adams,  Caehier  of  the  Citizens'  State  Bank  of  Eldorado; 
Vice-President,  C.  L.  Brokaw,  Cashier  of  the  Commercial 
National  Bank  of  Kansas  City;  Secretary,  W.  W.  Bowman* 
Cashier  of  the  First  National  Bank  of  Concordia,  and  Tieas* 
urer,  C.  F,  Hanson,  Cashier  of  the  Paople'a  National  Bank  of 
Paola, 

— The  creditors,  other  than  stockhcllers,  of  the  St.  Paul 
Trust  Company  of  St.  Paul,  Minn.,  are  being  paid  the  bal- 
ance of  their  claim3,  with  interest  at  6  per  cent,  through  the 
Northwestern  Trust  Company  of  S:.  Paul,  as  receiver.  Men- 
tion of  the  payment  of  the  two  previous  dividends  aggre- 
gating 83^  per  cent  was  made  in  these  columns  in  our  issues 
of  December  31  and  January  14,  respectively. 

—On  Wednesday  last,  the  9th  inst.,  the  First  National 
Bank  of  Danver,  Col.,  began  its  third  23  year  period.    Since 
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irg  entry  into  the  banking  field  in  1865,  forty  years  ago,  the 
First  NatioDal  has  attained  a  conspicnous  place  In  the  front 
rank  among  Institutions  of  its  class  in  the  West.  The  com- 
bined enrplus  and  profits  are  now  over  $2,000,000,  against  a 
capital  of  $800,^00  in  1865.  The  January  11  statement  showed 
deposits  of  nearly  $20,000,000  and  aggregate  resoarces  of 
$32,634,404.  The  present  head  of  the  bank,  David  H.  Moffat, 
is  the  second  to  fill  the  offline  of  President  during  the  in- 
stitntion's  existence. 

—The  Washington  National  Bank  of  Seattle  has  secured 
an  eflScient  addition  to  its  corps  of  workers  in  Mr.  Ralph  S. 
Stacy,  who  was  the  joint  manager  of  the  Saattle  branch  of 
the  London  &JSan  Francisco  Bank  before  its  consolidation 
with  the  Bank  of  California.  Mr.  Stacy  goes  with  the 
Washington  National,  where  he  h%s  been  chosen  to  fill  the 
office  of  Cashidr,  with  a  banking  exparienca  covering  sixteen 
years.  Mr.  R.  S.  Walker,  who  has  for  some  tim's  past  been 
acting  Cashier  of  the  institution,  will  hereafter  beperm:inent 
Assistant  Caohier, 

— A  proposition  has  been  made  by  a  "large  and  infliential 
moneyed  institution"  to  purchase  one  half  the  proposed  in- 
crease in  the  capital  of  the  Baak  of  California,  at  San  Fran- 
cisco. Thi !  fact  is  brought  out  through  the  issuance  of  a 
circular  by  the  directors  of  the  bank,  in  which  the  stockhold- 
ers are  asked  to  release  and  assign  to  a  committee  their  priv 
Mege  to  take  that  amount  of  the  new  stock.  Tbe  capital,  as  is 
known,  is  to  be  increased  $1,000,000 —from  |3,000,0C0  to  $4,- 
000,000— so  that  the  number  of  shares  which  is  to  be  re- 
leased aggregates  5,000.  These  are  to  be  disposed  of  at  $875 
per  share,  of  which  $350  will  be  paid  to  the  bank  and  $35  to 
the  stockholders.  The  offer,  it  is  understood,  has  been  made 
by  the  National  City  Bank  of  New  York. 

— The  Western  National  Bank  of  San  Francisco  is  now 
occupying  its  new  quarters  on  the  ground  fljor  of  the  baild- 
ing  lately  completed  at  the  corner  of  Market  and  Powell 
streets.  The  banking  rooms  are  exaeptionally  well  equipped. 
Everything,  even  to  the  desks,  is  of  glass,  stone  or  metal.  The 
safe  deposit  vault  is  to  be  kept  open  all  the  time,  including 
Sundays. 

—The  stockholders  of  the  Mission  Bank  of  San  Francisco 
have  been  called  upon  for  the  unpaid  balance,  amounting  to 
50  per  cent,  of  the  authorized  capital  of|$200,0')0,  payment  to 
be  made  on  or  before  the  15th  inst.  The  bank  openei  in 
July,  1933.    I5  was  organize  1  by  the  Bank  of  California. 

— Anew  bank  is  organizing  in  Sm  Franeieco  under  the 
name  of  the  United  States  National  B  ixxk,  with  a  capital  of 
$200,000. 

— R.  I.  Rogers,  formerly  Assistant  Cashier  of  the  National 
Bank  of  California  at  Los  Angeles,  has  become  a  director 
and  Cashier  of  the  First  National  Bank  of  Pasadena,  Cal., 
succeeding  H.  I,  Stuart,  resigned. 

— The  United  States  National  Bank  of  Los  Angeles,  Cal., 
mentioned  in  the  Cheonicle  of  February  18,  will  ba  under 
the  management  of  I.  W.  Hellman,  President;  O.  M.  Souden, 
Vice-President,  and  CJ.  J.  Vawter  Jr.,  Cashier. 

— The  Bank  of  Yarmouth,  at  Yarmouth,  Nova  Sjotia,  sus- 
pended on  Monday,  the  6th  inst.  The  bank  has  a  capital  of 
$iOO,000.  The  failure  is  attributed  to  the  assignment  of  W. 
H.  Redding  &  Sons  of  Yarmouth,  boot  and  shoe  manufactur- 
ers. W.  E.  Stavert,  Manager  of  the  Bank  of  New  Bruns- 
wick at  St.  John,  has  been  appointed  receiver. 


DEBT  STATEMENT  FEBRUARY  28,  1905 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  oflticia) 
figures  issued  Feb.  28,  1905.  For  statement  of  Jan.  31,  1905, 
tee  Chronicle  Feb.  18,  1905,  page  686;  that  of  Feb.  29,  1904, 
tee  March  5,  1904,  page  965. 

INTHBEST-BEABING  DEBT  FEBRUARY  28.  19C5 


7«le  of  Loan— 


Interett  Amount 
pavabie.  issued. 
t 


Amount  Outstanding 

Rtgittered.      Coupon. 
t  t 

8.101.760 
84.214  8>^0 
40,^ei,6j0 


lotai 
t 

.B09.951 
.185,.SH0 
.,5WH,H0) 

..  28.620 

92.456.760      26.033,150       118.489.900 


634,718  200 

4a,H21  (0) 

116.8»2,2O0 


642,1 

77. 

160.! 


2l ,  Conioll  Of  1980 Q.-  J.    642.9(10,980 

Si.Loanof  1908-191H..Q.— F.  19h,7»2,He(i 
4i,  Fanded  loan.  1907..Q.-  J  .  740,S2W,150 
4i  KefandVoortlflo'e.Q.-J.  40,012.760 
«•.  Loan  of  1926 Q.— F.   162..<J15,400 

AffR'te  InL-Bearlne  Debt. 1,684.969.910   786,428.160    108.700.860       895.157,680 

KOTB— Denominations  of  Bonds  are  : 
Of  tlO  onl7  refandiDK  oertlUoHtes;  of  t^Oloan  of  1908ooapon  and  rofflitered 
Of  $60  all  Issaei  except  3s  of  1908:  of  tlOOull  Issaes; 
Of  t600  all  except  6s  of  1904  coop.;  of  11,000  all  Issqcb; 
Of  tS.uoo  all  rexiste'd  2b. 8s  and  4s:  of  tlO.OOO  all  reKlstered  bonds; 
Of  (20,000  resist.  48  loan  of  1907;  of  160.000  reitlsterod  2a  of  1980. 


liBBT  UM  WHICH  INTUBUST  HAS  CKASBD  SINCB  MATURITY. 

Jan.  81  F«^.  S8 
f  onded  Loan  of  ISOl.oontlnnedat  2  percent,  called 

Mar  18,  IBOO ;  Interest  ceased  AuRUSt  18, 1000  . .       |88,t00  00  ISS.SOO  00 
rnndedLoanof  1801. matured  Septembers  1891..       46.00000  40.00003 

Loanof  1004, matured  Februarys,  1904 854,000  00  140,05000 

Old  debt  matured  prior  to  Jan.  1, 1801.  and  later..     948.870  86  048.070  26 

Debtonwhlcblnterest  has  ceaied $1,431,470  20      $1,417,82026 

DBBT  BBARING  NO  INTBBBST. 

Onlted  States  notes $840,081,01600 

Old  demand  notes 68.847  SO 

National  bank  notes— Redemption  account 30.077  818 60 

rraotloDaioarrenoT.le8s$8.875,084eitlm'd  as  lost  or  destroyed     6,8tfs.464  88 

Aggregate  of  debtbaarlnKnolnterest $383,081,146  88 

RECAPITULATION. 


Fib.  28,  1006. 
OlaiBiAeation  of  Dtht—  $ 

laterest-bearlngdebt 806.167,630  00 

t>ebt.  interest  ceased 1.417  320  26 

Oebt  bearing  no  Interest..    883.68i,14d  88 

Total  gross  debt l,280.9e5.R97  14    1,280.566,415  14    Dec.      209.418  00 

3aih  balance  m  Treasury*.   2£0,68l,8»9  84       290.626.796  27    Inc.        66.043  07 


Jan.  81, 1006.  Inc.  or  Dte 

$  $ 

895.157,610  00  Inc.  20  00 

1,431470  26  Dec.        14.150  00 

883.906,484  63  Deo.     S86.838  00 


Total  netdebt 089,&74.l&7  £0 

*  Including $160,000,000  reserre  fund. 


089.920  618  87    Deo.     855,46107 


The  foregoing  figures  show  a  gross  debt  on  Feb.  88, 1905, 
of  11,280,255,997  14  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  1989,574,157  80. 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Feb.  28  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


A88BTS. 

7ru$t  Jh*nd  Holdinos— 

Sold  coin $681,140.900  00 

3llyer  dollars 4e9.«65.000  00 

Silver  dollars  of  1800.. . .       9.402.00H  00 
Sliver  bullion  of  1890...  927.992  00 

Total  trust  funds. .. .$1.001.134.969  uo 

Oeneral  Fund  Hotdingg— 
Oold  coin  and  bullion...  $14  261.031  40 

Sold  certificates 88,6k8.I5000 

Silver  certificates.. 7,893  im  00 

Silver  dollars 14.409.162  00 


SllverbuUlon. 
United  States  notes..... 
Treasnrynotes  of  1800.. 
National  banknotes.... 
Fractional  sliver  coin . . . 
Fractional  currency.... 

Minor  coin 

Bonds  and  Interest  paid 


3.819,900  77 

14,061.688  00 

41,417  00 

16,107,136  00 

12.047.984  H6 

187  07 

868,860  60 

81,830  40 


Tot.  In  8tib-Trea8urle8.»12a.633.49»  99 


In  Nat.  Bank  Depositaries- 
Credit  Treasnrerof  U.S.  $98,146.289  83 
Credit  U.S.disb.offlcers      8,«h8.06M  14 


Total  in  banks $iii2.i28..'<»H  97 

In  Treas  of  Philippine  Isldt.— 
Credit  Treasurer  of  U  8.    $2.592.«77  70 
Credit  U.  S.  disb.  offlcers.      2.l4a.Si)8  17 
Total  in  PhUlppines .  ■     $4.736.869  87 

JUterve  Fund  HoLdiriQS— 
aold  coin  and  bullion . .  >l5n ,000.000  00 

Orand  total $i.Si9O,63^,«80  b8 


UABILITIIS. 

Trust  Fund  lAabHitiet— 

Gold  certificates $531,140,969  00 

Silver  certificates 469,656,000  00 

Treasurynotesof  1890..    10,830,00000 


Tot.  trust  llabllltles..$1.001.134,969  00 

G«rt.  Fund  UabiHties— 

National  bank  6  per  cent 
fund $16,540,479  22 

Outstanding  checks  and 
drafts 12,147.80181 

Disbursing  officers'  bal- 
ances      52,980,02300 

Post  Office  Department 
account 0.401.01010 

Miscellaneous  Items,. .         i  645,059  30 
Total  gen.  liabilities.. .  $88.7i5.»7:j  49 


Oath  Balance  ic.  Reserve— 
Total  cash  and  reserve.  .$280,681,830  34 

Made  up  of— 
A vaUable ..$140,081,830  84 

and 
Reserve  Fund 

Gold  &  bull.$l60.000.0onoo 

Grand  total $1,880,532.680  8: 


IMPORTS  AND   EXPORTS    OF    GOLD    ANl 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  January,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  seven  months  of  the  fiscal  year  1904-05. 
The  imports  of  gold  were  of  small  volume,  reaching  only 
$248,721,  of  which  |85,73l  was  in  coin.  Of  silver  there  came  in 
$273,882,  largely  bullion  and  silver  in  ore.  During  the 
soven  months  there  was  received  a  total  of  $14,732,651 
gold  and  $2,018,187  silver,  which  compares  with  $13,273,771 
gold  and  11,829,474  silver  in  1908  04.  The  shipments  of  gold 
during  January  were  fairly  heavy,  reaching  $1,668,595,  almost 
wholly  bullion,  and  the  exports  of  silver  were  $374,249,  of 
which  $33  •,800  was  bullion.  For  the  seven  months  the  ex- 
ports of  gold  reached  $5,816,648,  against  $833,164  in  1903-04, 
and  $4,374,235  silver  was  sent  out,  against  $1,197,326  in 
1903-04.  The  exhibit  for  January  and  for  the  seven  months 
is  as  follows : 

IMPORTS  OF  OOLD  AND  8II.VBR  AT  SAM  FHAKOISOO. 


nO«TH8. 

OOLD. 

8ILVKK. 

OOXH. 

BiUlion. 

XotaL. 

$ 

4,644,769 

4,034,50C 

838,92<! 

3,921,004 

600,604 

444.127 

248,721 

14,782,651 

Ooin. 

9 
73,823 
52.560 

15.130 
111,018 

BuUioyi,. 

total. 

1904-05. 

Inly 

lattnet 

September 
Jotober... 
November. 
December. 
Janaary... 

$ 

4,504,430 

8,82H,5«f, 

747,820 

3,693.172 

479.553 

268.415 

86,734 

18,C07,«89 

9 
140,339 
205,93? 
91,106 
227,832 
121,051 
175.712 
162,987 

9 
229,932 
327.304 
278,881 
262,972 
260,476 
274,407 
258,252 

1,877,174 

308,255 
379.864 
273,881 
262.972 
250.476 
274.407 
278,S8S 

Tot.  7  moB 

1,124,962 

2,018,187 

Mar.  11,  19(»5.] 
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EXPORTS  OF 

GOLD  AJiX>  8ILVBK  FROM  SAM  FRANCISCO. 

MONTHS. 

GOLD 

SILVER. 

Coin. 

Bullion. 

Total. 

Ooin. 

9 

Bullion. 
$ 

Total. 

1901-05. 

9 

9 

9 

$ 

July 

1,880 

1,880 

378,40? 

867,227 

746,629 

▲nguBt... 

2,329 

2,329 

305,62  e 

676,M0 

982,036 

September 

280 

980 

242,158 

403,600 

645,768 

October... 

6,730 

6,730 

6,646 

522,291 

527.937 

Jfovember 

2,056 

«...• 

2.055 

9,786 

422,900 

432.68IP 

December. 

249,660 

3,885,11^' 

4,134,779 

189,S9.»' 

476,345 

665,940 

January  . 

4,125 

1,664,470 

1,668,595 

43,44F 
1,174,562 

330,800 
3,199  673 

374,249 

lot.  7  mo^ 

267,059 

5,548,588 

5,818,648 

4,374,235 

[I^om  our  own  oorreapondent.] 

London,  Saturday,  February  25,  1905. 
Business  on  the  Stock  Exchange  has  been  good  all  through 
the  week,  and  prices  have  risen  in  all  departments.  Even 
the  Scnth  African  mining  market  has  been  lifted  out  of  the 
torpor  into  which  it  had  fallen.  The  main  cause,  of  course, 
of  the  oontinued  improvement  is  the  general  belief  that  peace 
is  near.  Nobody  can  give  any  very  good  reason  for  the 
belief,  but  undoubtedly  it  exists.  There  are  rumors  that 
King  Edw^ard,  the  Q-erman  Emperor  and  the  French  G-overn- 
ment  are  all  using  their  inflaenoe  with  the  Czar.  But 
probably  the  real  reason  why  the  belief  in  an  early  peace  ie 
strong  and  general  is  that  nobody  doubts  that  Russia  is  on 
the  point  of  a  great  breakdown.  All  over  Europe  it  is 
believed  that  the  Nihilists  have  decided  to  assassinate  all  the 
Grand  Dukes,  the  Grand  Dake  Vladimir  being  marked  as 
the  next  victim.  It  is  said  that  the  Nihilists  admit  the  Czar 
has  not  will  enough  to  be  held  actually  guilty,  and  that  ii 
the  Grand  Dukes  can  be  got  rid  of  he  may  be  itiflaenoed  for 
the  good.  It  is  hinted,  therefore,  that  the  Grand  Dukes  are 
alarmed  and  are  not  quite  so  strong  in  their  opposition  to 
peace  as  before. 

Furthermore,  there  seems  to  be  little  doubt  that  the 
{Siberian  Railway  is  working  very  badly.  Neither  the  men 
required  nor  the  food  and  munitions  of  war  necessary  for 
General  Kuropatkin  can  be  furnished,  and  therefore  it  le 
argued  that  unless  peace  is  made  voluntarily  his  army 
will  be  destroyed  and  then  the  Czar  will  have  no  option. 
In  any  case  the  conviction  is  almost  universal  that  peace  is 
near  at  hand  and  hence  that  we  are  about  to  enter  upon  a 
period  of  great  business  activity. 

In  France  the  belief  in  peace  is  quite  as  strong  as  here. 
And  in  France,  also,  no  doubt  is  entertained  that  as  soon  ss 
peace  is  concluded  there  will  be  a  great  outburst  of  activity. 
But  the  French  Bourse  has  not  been  quite  so  lively  as  the 
London  Stock  Exchange,  for  the  financial  leaders  of  Paris 
are  apprehensive  regarding  the  internal  condition  of  Russia. 
Still  there  has  been  a  fair  amount  of  business  in  Paris  during 
the  wet  k  and  French  operators  and  French  investors  have 
bought  iargely  in  London.  They  have  bought  all  kinds  ol 
Britlth  Government  securities,  especlaliy  consols  and  Irish 
land  stock.  They  have  also  bought  good  American  bonds  on 
a  considerable  scale,  and  they  have  bougtit  South  American 
securities  of  every  kind,  especially  Argentine  and  Brazilian. 
Moreover,  the  French  banks,  which  immediately  after  the 
massacre  in  St.  Petersburg  withdrew  large  amounts  from 
London,  have  this  week  increased  the  balances  they  are  em- 
ploying here.  The  accumulation  of  money  in  France  is  so 
enormous  that  the  banks  are  unable  to  employ  their  balances 
at  hone,  and  thus  are  compelled  to  turn  to  the  London 
market  where  it  can  be  most  freely  employed,  and  where, 
moreover,  repayment  can  quickly  be  obtained. 

In  Germany  there  is  also  a  very  hopeful  feeling.  But 
trade  has  been  thrown  out  of  gear  for  the  moment  by  the 
great  ocal  strike,  while  speculative  business  has  been  checked 
by  the  internal  condition  of  Russia.  Germany,  it  is  to  be  re- 
membered, is  a  very  large  holder  of  Russian  securities  of  all 
kinds;  not  so  large  as  France  actually,  but  perhaps  rela- 
tively quite  as  large.  And  moreover  the  German  and 
Russian  frontiers  touch  while  on  the  Polish  frontier  the  state 
of  affairs  is  very  ticklish.  Probably  if  nothing  very  un- 
toward happens  in  Russia  German  apprehensions  will  be 
allayed.  In  any  case  Germany  has  been  an  active  buyer  of 
all  sorts  of  securities,  especially  American,  in  the  London 
market  this  week. 

One  other  reason  for  the  better  feeling  in  London  and  upon 
the  Continent  Is  the  belief  everywhere  prevailing  that  money 


will  very  soon  be  both  pleniifnl  and  cheap.  For  the  present 
the  Bank  of  England  has  complete  control  of  the  open  market, 
and  during  the  fortnightly  settlement  on  the  Stock  Exchange 
which  ended  last  evening  the  outside  market  had  to  borrow 
considerable  amounts  from  the  Bank.  No  doubt  is  enter- 
tained that  the  Btnk  will  retain  control  of  the  market  until 
the  end  of  March  and  therefore  will  be  able  to  regulate  the 
value  of  money.  There  was  some  expectation  that  the  Bank 
rate  would  be  put  down  on  Thursday.  But  the  directors 
wisely  decided  to  keep  it  as  it  is.  For  the  time  being  all  the 
foreign  exchanges  are  in  favor  of  London,  and  consequently 
all  the  gold  coming  to  London  is  going  into  tbe  Bank  of  Eng- 
land. Naturally  the  directors  of  the  Bank  of  England  do 
not  wish  to  alter  this  state  of  things  and  have  decided  to 
keep  the  rate  at  3  per  cent  until  the  gold  reseive  is  suffic- 
iently large  in  their  opinion. 

Moreover,  the  speculative  feeling  is  awake  once  more  and 
if  the  Bank  rate  were  reduced  it  is  probable  that  speculation 
would  be  rampant.  And  the  directors  of  the  Bank  of  Ecg- 
land  probably  do  not  wish  to  encourage  that.  At  all  events 
they  have  maintained  the  rate  at  3  per  cent,  and  they  retain 
complete  control  of  the  outside  market.  The  collection  of 
the  revenue  will  continue  on  a  very  large  scale  until  the 
middle  of  March,  and  for  two  or  three  weeks  at  all  events 
the  Bank  will  be  able  to  fix  the  value  of  money.  In  the  sec- 
ond half  of  March  the  payments  out  of  the  Exchequer  are 
usually  on  a  very  large  scale.  And  therefore  it  is  just  possible 
that  then  the  outside  market  may  be  less  dependent  upon  the 
Bank.  On  the  other  hand  the  large  payments  that  all  the 
banks  will  have  to  make  at  the  end  of  the  quarter  may  com- 
pel the  outside  market  again  to  apply  to  the  Bank,  How- 
ever that  may  be,  the  outside  market  will  become  independ- 
ent of  the  Bank  early  in  April. 

The  India  Council  offered  for  tender  on  Wednesday  90  lacs 
of  its  drafts,  and  the  applications  amounted  to  621  laos  at 
prices  ranging  from  Is.  4  l-32d.  to  Is,  4  3  33d.  per  rupee. 
Applicants  for  bills  at  Is.  4  1  33d.  and  for  telegraphic 
transfers  at  Is.  4  l-16d.  per  rupee  were  allotted  about  12  per 
cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sco, , 
compared  with  the  last  three  years: 

19C5. 

Feb.  88. 

4 

Circulation 26,986.870 

Public  deoosltB 16  430,403 

Other  deposits 3H.«i9.8fc9 

Qovernment  securities 1 5,603,686 

Other  securities 27,308,787 

Reserve  of  notes  and  coin 30.3ie.353 

Coin  &  bullion,  both  departm'tt  38.853.S!23 
Prop,  reserve  to  liabilities,  p.  c     55  1-18 

Banl^  rate percent.        8 

Consols,  2j^  percent 91 

Silver 27  15-I6d. 

Clearlng-House  returns l»tf,865,000 

♦  February  6. 


1904. 

1908. 

1903. 

Feb.  84. 

Feb.  25. 

Feb.  26. 

X 

t 

M 

27.6i9.1«0 

28,108.400 

88  4S7.486 

1«. 066,467 

12.3H8.311 

10,028.1' 68 

39,608.8t2 

42,633.969 

42.0U3  540 

lW,229.83i 

1«.8»4  253 

17.274.488 

26.di«7,B8a 

82,:e4.fta3 

33.988.508 

2e.304.8ia 

86.114,0^6 

a7.139,7t.8 

35.484.023 

86,045.496 

37.968.t  83 

48  13-16 

4 

4 

i6  1-16 
3 

8€« 

f  8  7-16 

«4  11-16 

28  15-I6d. 

28  5-16d. 

25  5-ied. 

169,206,000 

167,887.000 

172.030.000 

The  rates  for  money  have  been  as 

follows: 

« 
« 

8~ 

3 

3 
3 

3 

Op  in  Market  Bates. 

[nt*r*»t  ailQwH 
forieppiittlii 

London 

Bank  Bill*. 

2'aStBill*. 

Join 
Stoe)^ 
Bank. 

Dii'tfl't. 

At 

Call 

2 
2 
8 
2 
2 

7-14 
Days 

9  Month*. 

2  7-16@2H 

2« 
21^®  2  9-16 

2?^@2« 
2  7-ie®2« 

4  Montht 

2  7-16@2>6 

2« 

2« 
2  5-16@7-lf 

6  Month* 

SMoi 

''H®9 
2M®3 

2« 

25i®8 

iMo*. 

Jan.    27 

Feb.     8 

"      11 

..       17 

"       24 

2H«s2  9-16 

2« 
2?^®2  7-16 

2i4®2W 
2  S-1»1@2% 

8 
8 

m®s 

2M 
2« 

IH 
Ik 
IH 
Ik 
IW 

2H 

2H 

2M 
2i< 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
-jhief  Continental  cities  have  been  as  follows: 


Bat**  of 
lnt*rt*t  At 

Feb.  £5. 

Feb.  18. 

Feb.  11. 

Feb.  4. 

Bank 
Bat*. 

09*n 
Mark! 

19-16 

IH 
:H 
i« 

2k 

8 

nom 

8 

4 

Bank 
Rati. 

8 

8k 

3k 

Sk 

8 

3 

Sk 

Bk 

4k 

4 

09*n 
Market 

VA 

2 

9 

a 

2k 

ak 

m 

BOBi. 
8 

4 

Bank 
Bat*. 

8 

4 

4 

4 

8 

8 

8k 

5k 

4k 

4 

0»«l. 
Mark* 

8 
8 
8 

2H 
2k 
2% 
nom 
8 
4 

Bank 
Bat*. 

3 

4 

4 

4 

8 

8 

3k 

Bk 

4k 

«k 

09*n 
Mark* 

Partg 

8 

3H 

3« 

SH 

8 

8 

3k 

Bk 

4k 

4 

2  9-16 

Berlin.  

aambnrct 

frankfort 

mntterdam 

Srnsieli 

Vienna 

2 
8 

8« 
8k 
3 

n.Pateribarg.. 
Uadrld 

nom. 

8 

Oooenhatren.  .. 

«k 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  23,  1905: 

Gold— The  Bank  oontinnea  to  receive  all  arrivals,  and  the  total 
bought  daring  the  week  emounts  to  £1,496,000,  of  which  £1,000,000 
la  from  Bombay  and  £484,000  in  bars.  £85,000  has  been  withdrawn 
for  South  America.  Arrivals:  Bombay,  £1,085,000;  Australia,  £85,- 
000;  Cape  Town,  £210,000;  West  Indies,  £22.000:  total,  £1,402,000. 
Shlpmentp:  Bombay,  £57,885;  Singapore,  £20,000;  total  £77,885. 
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gllver— With  DO  support  from  the  Far  East  and  the  Indian  bazaars, 
the  quotations  have  fallen  agd.  during  the  last  few  days  to  27iii6d.  for 
cash  and  27oi6d.  for  forward.  The  renewal  of  rumors  regarding 
peace  In  the  near  future  between  Kussia  aiid  Japan  has  helped  to 
flatten  the  market.  The  Indian  price  Is  Rs.  70i«  per  100  tolah?. 
Arrivals:  New  York,  £228.000;  Australia,  *8.000;  West  Indies, 
*5,000:  total,  £341,000.  Shipments:  Bombay,  £200,787;  Shanghai, 
£1.370;  total,  £202,157. 

Mexican  Dollars— No  transaotions  are  reported. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  flne....oz. 
U.  8.  gold  ooln...oz, 
Germ'n  gold  coin. uz. 
French  gold  coin. oz 
Japanese  yen cz. 


Nominal. 


Feb. 

Feb. 

23. 

16. 

8.     d. 

«.     d. 

77  9 

77     9 

76  4 

76    4     ii 

*76  514 

*76  6I4 

*76  6 

*76  5    : 

*7e  4 

•76  4 

Silver. 
London  Standard. 


Bar  silver,  fine. .  .oz 

Do  2  mo.  delivery 
Bar  8llver,contaln'g 

5  gra.  gold cz. 

4  grs.  gold oz. 

3  grs.  gold oz 

Cake  eilver oz 

Mexican  doUars.oz. 


Feb. 
23 


d. 

27iii6 

283ie 
28 
■27 13  J  f 

29"'8 
•27 


Feb. 

16. 

d. 
Z8ii8 
27  Hi  6 

289|e 

2&38 

263ia 
i0i4 

*27 


The  following  sbows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-five  weeks  of  the 
season  compared  with  previous  seasons: 


IMPORTS. 

1904-5.  1903-4. 

Imp'tBOf  wheat,  owt.48,767,030  42,803,461 

Barley 13.430,000  19,222,168 

Oats..; 6,283,200      7,845,198 

Peas 1,132,681  1,212,299 

Beans 870,810  1,225,478 

Indian  corn 21,868,700  25.438,197 

Flour 5,757.020  12.000,524 

Supplies  available  for  consumption 
on  September  1) : 

1904-5.  1903-4. 

Wheat  Imported,  cwt.48,767 ,000  42,803,461 

Imports  of  flour 5.757.020  12.000,524 

Sales  of  home-grown.  9,153,362  10,163,560 


1902-3. 

38,531,334 

16,989,180 

7,809,874 

1,021,744 

1,044,162 

18.427,305 

9,441,244 

(exclusive 


19012. 

30,198.900 

14,550,000 

9,339.200 

1,020,300 

1,031,900 

23,417.000 

10.951,900 

of  stock 


1902-3.  1901-2. 

38,531,334  30,198,900 

9,441.244  10,951,900 

12,959,373  15,513,840 


Total 63,677,372    64,967,545 

Aver.prlce-wheat,week.308.    5d.       266.  lid. 
Average  price,  season.SOs. 


60,931,951 
25s.  4d. 
25s.    60. 


56,664,640 

268.     Id. 
26a.     9d. 


3d.       26s.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

IMaweek,    Laitweek.  1904.  1903. 

Wheat..... ..qrs,    3,333,000       2,988,000  2,745,000  2,600,000 

Flour,  equal  to  qrs.       1S2,000          142,000  185.000  205,000 

Maize..-. qrs.       490,000          520,000  655,000  605,000 

Enelloli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  10  : 


LONDOM. 

Sat. 

Man. 

Silver,  per  ounce — d. 

273.8 

'^hfi 

Consols,  .new,  2^  p.  ots. 

90% 

901518 

For  account 

91 

i»13,« 

Fr'ch  rente8(lnFarl8)f  r. 

H)0-30 

10047  la 

SpanlBh  4e 

91% 

bl% 

Anaconda  Mining 

688 

„^> 

Atch.  Top.  &  Santa  Fe. 

91% 

92Sb 

Preferred 

105 
111% 

105 

Baltimore  &  Ohio 

1121a 

Preferred     

991a 
J43% 

891a 

Canadian  Paolflo 

14bi4 

Chesapeake  &  Ohio  — 

5214 

521a 

Ohio.  Great  Western... 

23^ 

231b 

Ohio.  Mil.  &  8';.  Pant... 

1821* 

1831, 

Chic.  Rock  I.  <S>  Paolflo. 

36 

36i£ 

Den.&  Rio  Gr.,com 

34ia 

34ig 

Preferred 

90^ 
4t3e 

8414 

9013 

£rle,  common.......... 

48% 

Ist  preferred 

84S8 

2d   nreferred 

721a 
1621a 

73 

Illinois  Central 

.63 

Lronlsvllle  &  Nashville. 

I46i« 

.14714 

Mexican  Centi  al 

26I4 

25i< 

Mo.  Kan.  &  Tex.,  com.. 

■63 

327e 

Preferred . .. 

67% 
431a 

67% 

Nat.  RR.  of  Mei.,lst  pf . 

434 

N.  Y.  Cent.  &  Hudson.. 

;.60ia 

',61  la 

N.  Y.  Ontario*  West-. 

56I4 

5614 

Norfolk  <fe  Western 

85% 

85% 

Preferred  ..... 

061a 
162 

96ia 

Northern  Securities 

162% 

PonnsvlvHnla 

7314 
48% 

7314 

Phlla.  &  Reading* 

4914 

let  pr<^f erred* 

i.7^ 

^714 

2d  preferred* 

46 

46I4 

Southern  Paolflo 

7II4 

72 

Southern  Rallw.,  com.. 

36% 

8T« 

Preferred 

101 

135% 

l02i« 

37 

101 

Union  Pacific 

137% 

Preferred 

103 

U.  8.  Steel  Corp.,  com.. 

37ifl 

Preferred.... 

98 14 
231a 
471a 
72ia 

9808 

Wabash 

23% 

Preferred 

48 

Debenture  "B" 

721a 

Tues. 


■<57S,6 

go's 

91 1« 

100'37is 

am 

6% 

93% 

105 

11214 

99 

52 14 
231a 
183 


3413 

91 

491a 

8Hq 

72ifl 

l«-'l4 
I46I4 

251a 
32% 
67% 
431a 

161 
56 14 
85% 
9eia 

166 
7338 
49% 
47 14 
46 
71=8 

37 
101 
137  88 
I02i« 
37ifl 
98H 
24 
481a 
72% 


Wed.     Tkurt. 


275,e 
915, e 
9112 

lOOoO 
9114 
6l8 
96 

i06 

il2% 
99 

i49i« 
52% 
231a 

1831a 
3.^% 
841a 
91 
49 
S4ia 
72 

I6314 

1«6 
251a 
321a 
66% 
4Sia 

162 
561a 
86% 
961a 

163 
73% 
51 
47 14 
47 14 
71 '8 
aeia 

101 

13814 

1021a 
871a 
981a 
24 
481a 
721a 


i 015i^ 
Pll« 

100 -5718 

91ifl 

5Se 

9Sifl 

105 

lliia 
99 

:46S8 
611a 
23% 

182 
351a 
34 
901a 
48 
83'8 
71% 

:621a 

145 
25 
3^% 
66% 
431a 

1601a 
55% 
851a 
96ia 

164 
73 
491a 
47% 
46 
7078 
36% 

101 

l86ia 

102  vg 
3678 

97 '8 
23% 
48 
72 


Fn 


275^8 

911a 

9IU16 

100-50 


6I4 
9539 
107 

11588 

99 
15218 

52 

24 
184 

87 

£4% 

91 

4878 

84% 

72% 
1631a 
146% 

26 

33 

67% 

43% 
163% 

6678 

86% 

S6% 
163% 

7i78 

51 

47% 

47 

72% 

36% 
101% 
138% 
102% 

37% 

9888 

24 
48% 
73 


*  Price  per  share. 


CfPommerclixl  and  l\Xisi:tlVdncoxxsJ\.cvos> 

QOVEENMENT  iiKVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  February. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  Btatement  for 
the  eight  months  of  the  fiscal  years  1904-05  and  1903-04.     For 


atatemeat  of  F^b.,  1904,  see  Chboniolb  Mar.  6,  1904,  page 
968. 

aHCBIPTS  AND  DISBUBSBMBNTS  (000 omitted.) 
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IToTE.— Total  dlsbarsemeiits  nnder  "Civil  and  Misoellaneons "  in 
1904  inclncles  $54,600,000  paid  on  account  of  Panama  Canal  and 
loan  to  Louisiana  Purchase  Exposition  Company.  The  last  Instalment 
of  the  loan  to  the  Louisiana  Parohase  Exposition  Company  was 
repaid  to  the  Qovernmeat  on  November  15. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Feb.,  1904,  vnll  he 
found  in  the  Chronicle  of  Mar.  5, 1904,  page  968. 


1904-06. 


Feb.  28., 
ias.  31.. 
Deo.  81 
Nov.  SO.. 
Oct.  31. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30., 
May  31.. 
Vpr.  30., 
Mar.  31. 


Bonds  and 

Legal  Tenders  on  Deposit 
for  Bank  Oircuiation. 


Bonds. 


441,788,;  40 
439,529,010 
433,928.140 
431,075,840 
45  6,544,790 
424,701,490 
419,683,940 
417,577,550 
416,016,690 
410,572,640 
399,795,140 
398,034,660 


Legal- 
tenders, 


30,^33,756 
31,614,952 
32,952,371 
32,731,570 
32,760,919 
34,064,693 
35,136,478 
35,181,732 
36,475,646 
38,709,531 
39,277.792 
39,309.708 


OircHlation  Afloat  Under 


Bonds. 


9 
438,370,084 

435,807,901 

431,841,785 

427,947,505 

424,530,581 

422,014,715 

417,380,300 

415,025,156 

412,759,449 

407,279,084 

397,802,781 

396.600,234 


Legal- 
tenders. 


9 

30,^33,756 

31,614,952 
82,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,616 
38,709,581 
39,277.792 
89.309.708 


Total. 


469,203,840 
467,422,853 
464,794,156 
460,679,075 
457,281.500 
486,079,408 
462,516,773 
450,206,888 
449,235,095 
445,988,565 
437,080,673 
484.909,942 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Febiuary  28. 


Bonds  on  Deposit 
Feb.  28,  1905, 

U.  S.  Bonds  B 

Sid  Feb.  23, 1905,  to  Secure— 

Fublic  Deposit* 
in  Banks. 

Bank 
Oircuiation. 

Total  Held. 

5  p.  OtB.,  1894,  due  190-' 
4  per  ots.,  funded  1907. 
4  p.  OtB.,  1895,  due  192f 
3p    jt8.,'98,  due  1908-1 1 
2p  OtB.,  1900  due  1930 
8-6t»8Dl8t.  Col.,  1924.. 
State*  City 

flOO.OOO 
9,863,530 
8,881,050 
8,031,000 
66,983,100 
1,951,000 

241,000 
3,223,000 

984,000 
3.231,00<. 

$8,401 ,20( 

1,835,100 

2,827,540 

429,024,300 

$100,000 

18,264,700 

10,716,150 

10,608,640 

496,007,400 

1,961,000 

241.C09 

Philippine  Isl'd  Certiro 
Hawaiian  Island  bonds. 
Philippine  Loan 

3,223,000 

984,000 

3,231,000 

Total 

$108,638,650 

$441,788,140 

$645,326,790 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  dub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Feb.  28  $6,615,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Qovernment 
as  security  for  deposits  |110,053,650. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Feb.  1 
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and  Mar.  1,  and  their  increase  or  decrease   daring  the 
month  of  February. 


National  Sank  yote$— Total  afloat— 
Amount  afloat  Feb.  1, 1905 

Aaaount  Issued  during  February 

Amount  retired  during  February 


Amount  bank  notes  afloat  Mar.  1, 1905. 

LegalTender  Notei— 
Amount  on  deposit  to  redeem  national 
bank  notes  Feb.  1, 1905 

Amountdeposited  during  February 

Amt.  of  banknotes  redeemed  In  Febraaiy. 

Amount  on  deposit  to  redeem  national 
bank  notes  Mar.  1,  1905. ..~ 


$5,984,645 
4,203,658 


$1,601 ,145 
2,382,341 


$467,422,853 

1,780,C87 


«469,2C3,840 


$31,614,952 
781,196 

$30,833,756 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing Insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  us  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  lend't. 

Xov.  1. 

Dee.  1. 

$ 

35.338 
12.498.935 

20,202,297 

Jan.  1. 

$ 
195,738 
12,951,293 

19,805,340 

32,952,371 

Feb.  1. 

Mar.  1. 

Depositsby— 
Cnsolv'ntbks. 
Liqnid'g  bks. 
aed'o'gund.* 
sot of  1874 

86,688 
11,998,828 

20,665,408 

32.760,919 

$ 
340.896 
13.366.986 

17,907,070 

31,614,952 

9 
25  7,832 
13,466,957 

17,108,967 

Total,.... 

32,731,670 

30,833,758 

*Aot  of  June  20, 1874.  and  July  12. 1882. 

Tbeasuey  Currency  floLDiNas.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  December, 
1904,  and  January,  February  and  March,  1905.  Statement 
for  corresponding  dates  in  previous  year  loill  be  found  in 
Chronicle  of  March  5, 1904,  page  988. 

TBEASUBT  HBT  H0LDIN08 


Soldingtin  Sub-Treaturiet~ 

Metsold  coin  and  bnlllon. 

Net  silver  coin  andballion 

SetU.  a.  Treasury  notes 

Net  leKal-tender  notes 

Met  national  bank  notes ..' 

Net  fractional  sliver =  .• 

Casb  In  Sub-Treaanries 

Cash  In  national  banks 

Cash  in  Philippine  Islands 

Gash  In  banks.  sab-treas.,eto. 
Osdnot  onrrent  liabilities  ■*• .  • 


Ooldreiervefund.. 

Available  cash  balance. 


Dec.  1. 1004 /an.l.  1906  Feb.  1,190!    >far.l.l906 


233,812.615 

9.092.8SO 

44.070 

4.057.879 

12,29-'.003 

9,808.083 


2e9,112,970 

112,041.489 

6.211.«70 


38«,8ea,129 
93.021.471 


293,344,668 
150,000,000 


229,684.31F 

13,310,031 

78.94t' 

4,393.8^9 

16,6311.878 

9,280,167 


272.398,729 
111.550,856 

4,690,74! 


388,fi44,3?6 
92,051,«3tt 

296,592.689 
150.000,00f 


143.344.658  14e.5fl2.fl8t) 


201,844,681 
25,221.20f 
107.i0: 
18,2l7.99t 
20,884,648 
11,663,191 


271.238,838 

I03.407.26fr 

5,538,431 


379,184,522 
88,65^.786 


290.6a5,79» 
150,000.00( 


140,623.79^ 


502,857.181 
25,628,^51 
46,417 
14,061,631 
16,107,138 
12,9*7,935 

<571,642,fl08 

103,128.349 

4,736,870 


W8,606.825 
87,821.98d 


J90,681,839 
150,000.000 


140,681.839 


*  "ChleflT  dlsborslns  officers'  balances." 


O1T10SNBS. 


Ifamt  of  Cowpany, 


RallroadM  (Steam). 

Ohio.  Mllw.  &  8t.  Psul,  com.  and  pre! 
Chicago  <fc  North  West.,  pref.  (qnar.).. 
Cleveland  Lorain  <fe  Wheeling,  prel... 
Plttsb.  Bessemer  St  Lake  Erie,  com... 

Sonthern,  pref 

street  Railways. 

Boston  Subnr.  Elec,  pref  (quar.) 

Calltor.  Gas  <&  El.,  San  Fran,  (mthly) 

Seattle  (Wash.)  Electric,  prel 

Twin  City  B.  T..  Mlnneap.,  prf.  (qnar.) 

United  Trao.  A  Elec  ,  Providence  (qn  ) 

Banks. 

Fifth  Avenue  (quar.) 

Nineteenth  Ward  (qaar.) 

Trust  Companies. 

Equitable  (qnar  ) 

enaranty  (qnar.) 

RUscellaneous. 
Amer.  Agricultural  uhem  ,  prf.  (No.l2) 
Amer  Beet  Bagar,  pref.  (qu.)  (No.  23) 
Chio.  J.  Bya.  &  C7.  Stk.  Yds.,  com.  (qn.) 

do  do  do  prel.  (qu  ) 

Cumberland  Tel.  &  Teleg.(Qn.)  (No.86) 
Oreat  Lakes  Towlnjr,  pref.  (qnar.)...  . 
National  Sugar  Refining,  pref.  (quar.) 

P.  LorlUard,  pref.  (qnar.) 

Railway  Equip  Corp.  (mthly)  (No.  82) 
Safety  Oar  Heat.  <&  Ltg.  (qu.)  (No.  42; 

do         do  do     (extra) 

Union  Bag  A  Paper,  pref.  (qnar.) 

United  Gas  Improvement  (quar.)  

U.  8.  Title  Guar.  &  Ind.  (quar)  (No.  5) 
Western  Union  Tel,  (guar.)  (No.  146). 

'Transfer  books  not  closed. 


Ptr 

0»nt 


2 

2'3 

IHi 
2's 


When 
Payable 


Apr 
Apr 
Mar 
Apr 
Apr 


50c.  Apr 

250.  Mar 

3     Apr 

\\  Apr 

W  Apr 

25    'Apr 
21-2  Mar 

I 
2<aMar 
6     Mar 


3 

l»a 

2 

Ihi 

1»* 

1'4 

IHi 
2 

2 

m 

1»4 

2 

1»» 

1"« 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Boolcs  Closed. 
(Days  Inclusive.) 


Holders  of  rec. 
Holders  of  rec. 
Mar  16       to 
Holders  of  rec. 
Mar  29       to 


Mar  24 
Mar  18 
Mar  20 
Mar  15 
Apr  16 


Holders  of  reo. 

Maris* 

Mar  11 

to 

Mar  11 

to 

Apr    4 

Mar  19 

to 

Apr    2 

Mai' 15 

to 

Apr    2 

Mar  25 

to 

Mar  31 

Mar  15 

to 

Apr    1 

Mar  26 

to 

Mar  31 

Holders  of  reo 

Mar  31 

Maris 

to 

MarSl 

Holders  of  reo 

Mar  18 

Mar  14 

to 

Apr    2 

Mar  14 

to 

Apr    2 

Mar2i 

to 

Apr    1 

Mar  19 

to 

Apr    2 

Mar  16 

to 

Apr    3 

Mar  19 

to 

Mar  31 

Mar  16 

to 

Apr    2 

Maria 

to 

Apr    2 

Marie 

to 

Apr  16 

Holders  of  reo 

Mar  31 

Holders  of  reo 

Mar  15 

Mai  21 

to 

Mar  31 

Auction  Sales-  By  Messrs.  Adrian  H.  Muller  &  Sou 


stocks. 
75  Title  Ins.  Oo.  of  N.  Y. 

(with  rights) 202>4 

lOTrnBtCo.  of  America... .530 
1,003  Shelter  Island  Heights 

Assoolatlon $<;5,000 

30  Bowling    «ireen    Trust 

Co 216-217 

4  Mercantile  Trust  Co 993 

200  Brandon  Italian  Marble 

,,    Co 5t>i«57 

14  Cent.  N  E  RR.Co.,oom.   11 

6  First  Nat.  Bank 769\ 

27  Mar.  &Fq1.  Nat.  Bank.. 

'i67ifl270 
8  National  Park  Bank. ...534 
25  Nat.  Bk. of  Oommerce..225i« 

25  Colonial  Trust  Oo 390 

30  Liwyers'  Title  Ins 328 

25  Trow  Directory  Prlnt'g 

&  Book  Binding  Co....    695^ 


-.401 


Stocks. 
25  Home  InBnranoe  Oo. 
Bonds. 

$200,000  N.  O.  Rys.  Oo.eynd. 
uartlctp.  reots.,  75%  paid 
(Xew  York  Trust  <Jo.  re 
oelptfl) $119,900 

S4,000  Day.  Leb.  &  Cln.  «R 
let  5b.  1921,  March,  1905, 
coupons  on 25 

$4,000  Kent.  <it  South.  RK. 
1st  68,  1923,  Feb.,  1905, 
coupons  on. 23 

$2,0  JO  State  of  Ark.  78,  L.  R. 
P.  B.  &  N.  O.  KB  ,  April. 
1873.  coupons  on $101 

$200  Meadow  Club  of  South- 
ampton Income  mortgage 
bond, 1916 $50 

$5,000  Pitts.  Wheel.  A  L.  E. 
Goal  Co.  48 45 


Breadstuffs  Figures  Broogrht  from  Page  1068.— The 
statements  below  are  prepared  by  ns  from  figures  colleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar.  i 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BeetivU  «t— 


(Thloago 

Milwaukee. 

Duluth 

Mlnneapolli 

Toledo 

Detroit 

CleTeland  .. 
St.  Louis... 

Peoria 

Kansas  City 


Tot.  wk,  1905 
dame  wk.  'C4 
Same  wk. '03 
Since  Aug.  1 

1904-6 

1903.4 

1902-3 


iiour. 


Bi>is.i9eii>» 

190,216 
40,650 


Whsat. 


3.600 


61.096 
18,450 


314,011 
369  357 
267.730 


Bwi'».601bi 

241,000 

92,400 

100,549 

1.965,430 

18,000 

7,083 

81,396 

888,609 

84.400 

378,900 

~3j92,778| 
3.728,548; 
2.603,81:3 


Com. 

auah.se  Ibt 

3.057.360 

69,360 


121,440 
165.000 
79,706 
178,29a; 
378,715 
808.000 
432,030 


Oat$. 


4.787,853 
3,662,990 
4,292.121 


BfisK32  ib: 

1,637,860 

169,000 

66,46£ 

278,751 

149,100 

65,10' 

5,27f 

825.440 

266,4)( 

193,600 


8.126,474 
4,021.031 
3,323,731 


11,070,220  163.979  179 118,336,751 106,687.237 
12.916,552  177.415,677114  85^804  110.429.59i 
18.08'^753  200.618.871'  99,14S  ll0125.6a6,l8H 


Barley. 

nyt. 

}uih.48lbi) 

693.005 

811,600 

10,333 

261,490 

5.770 

8J.5  0 

4'},600 

Bu.66  IJtt. 
23.030 
17,800 

698 
29,5C3 

800 

6.000 
11.300 

1,395,197 
1,622,953 

88,701 
233.022 

53.744  888  5,523,4*1 
52,607.721;  5,972,68) 
41.935.03  i    7.761.243 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Mar.  i,  1905,  follow: 


Rueipts  at— 
New  York   ...  .- 

Boston. 

Portland,  Me  . . 
Philadelphia,  .. 

Baltimore  

Richmond.  .  .. 
Newport  News. . 
New  Orleans.... 

Galveston, 

Norfolk 

Montreal .     . 
St.  John,  N.  B.. 


'iSM< 

109.674 
23,666 

?,«55 
47,856 
40,63  J 

1,350 

"7,790 


8.«00 
6.692 


134.550 
1,100 
72.00C 
13,171 
29.719 
40,600 


800 

'  16,675 
119,150 


Sims'" 

1.025,550 

207.606 

101,429 

102,6fi6 

320.929 

87.790 

139.428 

1,830.700 

183.100 

379.747 

11.514 

68.141 


'}att. 

kVtK 

415.500 
;3.934 

'75.526 

53,b'98 
19,«70 

'39,500 


26.389 


/iur.'iv 

St  e. 

«>-xalk 

^mT. 

159.610 

124,941 

8.553 

4.000 

2.69  S 

•   *   >  •         c  *  • 

8,784 

876 

2,503 

....  ... 

a.e63 

Total  week 
Week  1004.... 


248.315 
366.085 


3.948.400 
1.712.846 


684.215 
388,344 


303,260 
113,497 


12,258 
17.405 


427,765 
5t  5.630 

Total  reoelptfi  at  porti  trcm  Jau,  I  to  Mar.  4  compare  aa 
oilows  for  four  years: 

Receipts  of-  1905  190*.  1903  190?. 

Flour...... bbls.     2.200.709  3.468,423  3,783,983  3.638,988 


•  •••• • 4  a« 


Wheat. bash. 

Com " 

Oats  .. 
Barley , 
Bye •• 

Total  irraln " 

The  exports  from 
eading  Mar.  4  1905, 

MmpsrU  from-  ku«>  ««(> 
JJ«w  York...,.  111,801  783.3v5 
j^ortiaad,  Ma.    72.000     ioi,4arf 

aoston 118.992      3Utt.656 

kiiadclphla. 41,428 

£&ltiniore 866.392 

iforfolk 379.707 

4ew«'rtNaws  139.428 

isif  Orleans 948.938 

«)lT«iton 445.999 

4t.Jokn,N.B.  119,150  63.141 


10.875.^71 

15,255.503 

12.638.783 

16.737,25  i 

29,315,28J 

4.203,999 

6,121,124 

8.601,048 

7,048.915 

924,301 

1.167,884 

976  693 

850,666 

395,697 

200,715 

3,118.161 

80.831,948 

5.4H1.S55 

1,56 '.232 

96,613 

'iaJsi^os  ~3Z9oo.2it  "64.734.714  'zF.oew.ifa 
the  aeveral  seaboard  ports  for  the  week 
are  shown  in  the  annexed  stotemenk: 

Oatt.        Rye,     Barl»u,     f*** 

busk.         ttttk  i>u<A  >«">■> 

41.926      47,1S9        1.652 

8.5'i3  

8,800     so.aio  

6,000 


Flour. 

bbls. 
83.747 

8,665 

779 

29,991 

83,872 


6,654 

"esi'ii 


80 


4.686 


Total  wartk..    431,443  3.671.838      103.790        63.481      .... 
8amatlma'04.    461,315  8.855.722      218,537       93,816       15, 

Toe  destination  of  these  exports  for  the 
iuly  1, 1904,  is  as  below: 

I f  Isur. ,  «- Wh$»t. -N 

Mxysrtsfsr        Week   ainseJuly    Week    9inse  July 
teekanieinn     Mar.  i     1,1B04.     Mar.  ^      1,1804. 

bblJ.  buth. 

8.176.145      «16,336 

775,626  6,807 


105 

'3,863     '"8,378 

~    "10.133 
4,984 

week  and  since 


....      89.615 
000     50.380 


, Oarn.- 


July  1 10—  bbit 

Jnltad  Xingdon  40.680 

lontlnant 8O.068 

*  0.  Amarlaa.  12.801       458.988 

foit  Indlat.....  17,874       706,409 

Ir.M.Am.COlO'l  2,571          66,064 

nkai  aoMtria«_  ifi^o    J^^-^^ 

Total 108.7(0  ~4,4l6,9e9 

Total  1008-04.,..    818.637  11,508,6U6 


bush. 
8,680,268 
943.408 
8.860 


53,414 


Week 

Mar.i 

bush. 

1.016.665 

8.615,054 

19.4b7 

17,875 

1.072 

8.840 


tints  Jul* 

1,  1004. 

hush. 

88,360,988 

87.849.981 

840,196 

769,876 

130,667 

60.097 


421.448      0.629,635    3.871.383   60,887.804 
491.315     53:422.708    8.356.732    44.960.754 


The  visible  supply  of  grain,  comprising  the  stocks  in 
jf  anary  at  the  principal  pointa  of  accumulation  at  lake  and 
tetboard  ports,  Mar.  4, 1905,  was  as  follows: 


TFiitat, 

008.000 


In  store  at— 

!«ew  York 

Do     afloat.. 

Boston ,««.  148,000 

PhlUdalphla ..^  7.000 

aaltlmera. 959,000 

;<ew  oriaans.....,..^     

j^airaaton .,«.  84,ooo 

AoBtraa) ♦....^  65.000 

/OTOUtO , 8.000 

«q«al0 .^,  8,018,000 

no      afloat.......  i.470,ooo 

Toledo ,^      814  00. 

Do      afloat........     140.000 

Oatrolt 459.000 

Do      afloat „•   . 

Jaiiaio 1,408,000 

Do  afloat...,^.  -■■■•^ 
idilwaukaa &«l.000 

Do      afloat 

rort  WUllam 4,069,000 

Port  Artkar i,6k6,00U 

ChilBth 4.962.000 

Do      afloat..... •••• 

Kinnaapolli 18,333,000 

«.Loals 8,939.000 

Do      afloat......     IV.' vA^ 

t»na«i01ty 1.861.000 

Paoria 

infllanapolll. 828,000 

>»  MisciBsiapiKlTcr.     

JBT.akai 

laaanalcndrlrar 


Otrn, 

863.000 

fli'o.OOO 
395,000 
909,000 
6S0.000 
248,000 
53,000 


639,000 
"79.600 


iUtH 
463.000 

77.000 
874.000 

91.000 
174,000 


148,000 


6  000 
178.000 


90.J0C 

4.000 

1.110.000 


413.000 

as",  000 


684.000 
46,000 
10.000 


8,734.000       1,610000 


308,COO 


801.000 


884,000 
'"9.0*6 


^arl«» 
811,000 


03.000 

l,9fl8,0b'6 

182,000 

11,000 

"4,'()06 

"4,000 


161.000 


75,000       4,1C6.000  177.000         864.000 


68.000 
129,000 


Total  Mar. 
Total  Feb 
Total  Mar. 
Total  Mar. 
Total  Mar. 


4.  1005... .<<5B65. 000 
85.  1906.    86.528.000 

6.  1904... 84  658.000 

7.  1903... 46.757.000 

8.  1002. ..63  15J.0CO 


189.000 

818,000 

65  000 


9,169.000 

8.52«,0O0 

9.157.000 

11  8111.000 

10,3S5.000 


4,771.000 
872.000 

£07,'00*6 

1.269,000 

117.000 


14,878,000 
li.721,000 
10.<:53.000 
7.002.000 
4.014.000 


81.000 
8,000 


80.000 


1.647.000 
1,687,000 
1,151,000 
1,031,000 
3.121000 


1,897,000 
14,000 


3,000 


4,338,000 
4,679,000 
4.0S8,'X)0 
1.771.000 
1.8^5,000 
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New  York  City  (Jleariiigr  House  Banks.— Statement  of 
condition  for  the  week  ending  March  4,  1905,  based  on  aver- 
age of  daily  results. 


We  omit  two  < 

•Aphers  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

r  Deposits 

Re- 

OOs  omitted. 

«'»«. 

$ 

$ 

$ 

$ 

■$ 

$ 

P.C. 

Bk.  of  X.  Y. 

2,000,0 

2.555,6 

18,975,0 

3,099.0 

1,905,0 

18,587.0 

26-8 

Jlanhat.  Co 

2,050,0 

2,471,2 

29,.t70,0 

7,226,0 

2,155,0 

35,526.0 

26-4 

Mereliants' 

2,000,0 

1.407,0 

13,6s5,4 

2.907,3 

1,457,8 

16,871,3 

25-8 

Mechamca'. 

3.000,0 

3,275,5 

22,371,0 

3,051,0 

3,227,0 

23,752,0 

.'6-4 

America 

1,500,0 

3,641,3 

24,011,5 

4,201,5 

2,442.3 

26,499,0 

2, TO 

Plioenix   ... 

1,000,0 

26.\8 

3.427,0 

532,0 

227.0 

2.8'Ht,0 

.'61 

City 

25,0(10,0 

17,397,9 

201,V8!.7 

49,299,0 

8,478.2 

209,938,5 

27-6 

Chemical  .. 

300,0 

7,644,1 

23.07S,0 

8,865,1 

1,951,5 

21.415,0 

i7-l 

Mercli.  Ex  . 

600,0 

356,4 

6,5liy,6 

943,'J 

599,6 

6,059,7 

25-4 

Gallatm 

1,000,0 

2,238.0 

9,168,3 

1,198,3 

542,4 

7,136,9 

24-3 

But.  &  Drov 

300,0 

121,3 

2,128.9 

49;',4 

yo,2 

2,472,6 

23-8 

Mecb.&Tra. 

70(./,0 

384,6 

4,831,0 

731,0 

C66,0 

5,51(5.0 

25-3 

Greenwich. 

500,0 

537,7 

3,458,1 

650,9 

412.6 

3,522.t; 

27 -3 

Amer.Exch. 

5,000,0 

4,25i;.6 

29,795.5 

4,7«8,8 

2,022,1 

24.355,8 

27 -9 

Commerce.. 

25,000,0 

11.629,6 

157,262.9 

21,8114,3 

l.">,57.-!,6 

146,313,3 

i5-6 

Mercantile . 

3,000,0 

4,335.3 

24.4i»8,0 

4,200,0 

1,384,9 

21,736,8 

25-7 

Pacific 

422,7 

631.7 

3,350,7 

444,9 

414,1 

3.989,6 

21-5 

Chatham  ... 

450,0 

1,057,8 

6,102,9 

610.5 

929.8 

6,141,0 

25-0 

Peo])le'8  ... 

200,0 

418,0 

2,058,4 

602.1 

282,8 

2,529.9 

31-0 

N.  America 

2,000,0 

2,0.:l,8 

17,406.0 

2,132,5 

2,050,5 

16..S52,9 

2  4 -8 

Hanover  ... 

3,000,0 

6,648.6 

50.427,4 

10.984,4 

4,375,5 

61.064,9 

20-1 

Irving  

1,000,0 

1,039,0 

7.226.0 

1,090,7 

495,0 

6,792,0 

23-3 

Citizens'    .. 

2,550,0 

679,6 

16.929,6 

3,749,0 

1,536,4 

21,149,7 

24-9 

Nassau  

500,0 

323,1 

3.213,1 

319,5 

396,7 

3,843,3 

18-6 

Mar.<fe  Fult. 

1,000,0 

1,299,2 

7,203,6 

1,219,0 

G91,0 

7,251.7 

26-3 

BhoeALthr. 

1,000,0 

381,2 

7,044.7 

1,966,2 

431,6 

9,376,0 

25-6 

Corn  Excli . 

2,000,0 

3,298,7 

29.714,0 

5,036,0 

3,502,0 

35,840,0 

23-8 

Oriental  ... 

750,0 

1.096,9 

8,478.5 

1,516,8 

586,B 

8,924,1 

23-5 

Imp.  &  Trait 

1,500,0 

6,607,1 

24,509,0 

3.907,0 

1,349,0 

21,968,0 

23  9 

Park  

3,000,0 

7,091,1 

73,284,0 

14,702.0 

6,751,0 

84.167.0 

25-4 

East  Kiver 

250,0 

99,5 

1.252.2 

181.5 

189.1 

1,458.2 

20-4 

Fourth    

3,000,0 

2.935,0 

21,466.5 

4,016,2 

2,378.4 

24.411.6 

26-1 

Second   

300,0 

1.462.6 

9,500,0 

621,0 

1,977.0 

10.148,0 

25-5 

First    

10,000,0 

15,240,1 

105,086.5 

23.397,9 

2.001.7 

100,6x2,0 

26-2 

N.Y.Nt.Ex. 

1,000,0 

890,3 

8,409,9 

1,501,2 

461.7 

7.912.9 

24-8 

Bowery    ... 

250,0 

772,1 

3,112,0 

429,0 

304,0 

3,551,0 

20-6 

N.  Y.  Co... 

200,0 

707,1 

4,166,1 

1,031,7 

515,8 

5,y3-2.1 

J60 

German  Am 

750,0 

542,7 

4,305,3 

752,9 

206,4 

4.307,0 

J  2-2 

Chase 

1,000,0 

4,175,2 

47,127.5 

12,389,0 

1.776,2 

56,081.9 

25-2 

Fifth  Ave.. 

100,0 

1,797.4 

0.933,1 

2,515,8 

332,9 

11.033,2 

2  5 -8 

German  Ex. 

200,0 

697,9 

2,533.1 

235,0 

675,0 

3.920.3 

J3-2 

Germania  .. 

200,0 

879,4 

2.637,9 

453,5 

601.9 

5,485,6 

19-2 

Lincoln 

300,0 

1,362,1 

13,645,3 

1.171,9 

2,257,4 

14,714.0 

_'3-3 

Garlieia.... 

1,000,0 

1,234.9 

7.774,9 

1,528,5 

307,7 

7,884.1 

23-2 

Fifth    

250,0 

402.7 

2,678,.>- 

532,9 

144,4 

2,838,9 

•3 -8 

Bk.  ofilet.. 

1,000,0 

1,440,2 

9,255,1 

1,808,6 

74-'.6 

10,876,8 

23-4 

West  Side.. 

200,0 

611.9 

3,491,0 

696,0 

351,0 

4,324.0 

24-2 

Seaboard  .. 

500,0 

1,430,8 

15,738,0 

2.935,0 

1.7K0,0 

18,608,0 

25-3 

let  X.  Bklyn 

300,0 

598,0 

4.186,0 

599,0 

713,0 

4,487,0 

29-2 

Liberty 

1.000,0 

2,011. b 

11,807,7 

2,555,8 

250.0 

10,591,5 

264 

N.Y.Pr.E.x 

1,000,0 

491.9 

5,484,8 

1,206,1 

372,0 

6,220,1 

25-3 

New  Amst. 

500,0 

549,0 

6,100,8 

1,215.1 

518,4 

7,391,2 

23-4 

Astor   

350.0 

607,2 

4,641,0 

687,0 

460.0 

4.617,0 

24-8 

Total  ... 

115,972,7 

135,951,4 

11344253 

219,62S,4 

86,253,8 

11899700 
t 

25-7 

t  Total  United  States  deposits  included,  ^19.9  L6,80O. 

Reports  ol  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  4,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  m  all  cases. 


Deposit  with 

BAXKS. 
OOs  omitted. 

Capi- 
tal. 

Sur- 
plus. 

Leg.  2. 
J:  Bank 

Net 
Deposits 

Invest- 

■Specie. 

Clear' Q 

Other 

ments. 

Notes. 

Agent. 

liks.&c 

N.  Y.  City. 

Boroughs  o> 

Man&lir'nx 

$ 

$ 

•$ 

$ 

$ 

$ 

•f 

Wash.  Hgts 

100,0 

141,1 

658,2 

13,8 

33,6 

112,9 

656.6 

Century  ... 

100,0 

65,9 

668,3 

15.9 

32,7 

39,7 

33,5 

574.8 

Chelsea  Ex. 

100,0 

62.5 

471,9 

23,1 

35,7 

32,7 

136.3 

630,5 

Colonial 

100.0 

264,8 

2,701,7 

68,1 

240,7 

393,5 

429,3 

3,618,2 

Columbia  .. 

300.0 

318,6 

6,877,0 

276,0 

190,(j 

451.0 

3.6 

6.046.0 

Consol.  Nat. 

1,000,0 

1,042,7 

3,b83,6 

321,1 

4H,5 

271,^ 

125,0 

2,477,8 

Fidelity 

200.0 

126.2 

856,8 

18,6 

45,8 

70,7 

850,2 

14th  street. 

100,0 

120,5 

2,145.1 

100,5 

97,0 

402,2 

80,0 

2.821,1 

Gansevoort. 

200,0 

89,3 

1,947.7 

14,3 

136,7 

273,5 

167,9 

2,394,1 

Hamilton  .. 

200,0 

140,4 

3.775.1 

163,7 

144,5 

141,4 

310,0 

4,249,2 

Jetlerson  .. 

400.0 

328,9 

2.497.8 

14.3 

134,9 

246,4 

64,8 

2,549,7 

Mt.  Morris 

250.0 

114,4 

2,702.5 

134,1 

120.4 

2',t9,2 

65,9 

3,417.3 

Mutual   

200.0 

221,7 

3,257,9 

26.0 

290,3 

171,1 

56,0 

3,391,6 

19th  Ward  . 

200.0 

215,9 

2,345,9 

27,1 

219.4 

211,2 

121,5 

2.656,5 

Plaza 

100,0 

253,0 

3,172,0 

181.0 

178,0 

275.0 

3,493,0 

Biverside  .. 

100.0 

109,3 

1,345,1 

18.7 

106,6 

78,0 

193,3 

1,575,6 

State    

100,0 

767.2 

7.765,0 

650,0 

274,0 

195,0 

1,336,0 

9,577,0 

I2th  Ward  . 

200.0 

126.5 

1,861,0 

34,0 

179,0 

133,0 

2,229.0 

23d  Ward  .. 

100.0 

111.6 

1,484,7 

67,1 

161,.) 

140.6 

264,8 

2,027,5 

Union  Exch 

750,0 

526,2 

4, .'^.5  0,7 

106,3 

266,6 

787,6 

933,3 

6,584,9 

United  Nat. 

1,000.0 

160,2 

2,247,1 

265,2 

71,5 

83, () 

1.377.0 

SforkviUe  .. 

100,0 

298,9 

2,361,7 

40,2 

277,0 

190,3 

267,0 

2,829,9 

Sorouyh  of 

JBroolclyn. 

BorouRh  ... 

200,0 

96,2 

1,796,4 

20,7 

122.4 

172,1 

61,2 

1,967.1 

Broadway  . 

150,11 

350,4 

2,412,1 

15,8 

165,5 

296,7 

2,535,8 

Brooklyn  .. 

300,0 

172,9 

1,727,5 

112.4 

62,-1 

253,7 

123,0 

1,98'2,3 

Mfr.s.'Xat.. 

252,0 

58.5,6 

3,448,1 

352  3 

113.4 

6(J0.0 

251,7 

4,359,5 

Mechanics' 

600,0 

46:',2 

8,400,0 

238,(1 

509,9 

1,033,6 

105,1 

10,145,4 

Merchants'. 

100,0 

63,0 

1,390.7 

22,4 

80.4 

181, (' 

69,2 

1,633,8 

Nassau  Xat 

300.0 

773,7 

5.652,0 

177,0 

293,0 

830,0 

15,(1 

6,906,0 

Nat.  City  .. 

300,0 

671,6 

3,371,0 

144,0 

325,0 

667,0 

197,0 

4,149,0 

Noith  Side. 

100,0 

1(39,7 

1,271,0 

20,7 

87,9 

35,3 

363,8 

1,665,2 

Peoples 

100,0 

181,8 

1,733,4 

74,3 

126,7 

131,0 

134,1 

1,985.7 

I7th  Ward  . 

100,0 

95,3 

687,2 

12.8 

43,8 

75.6 

35,0 

687.0 

BpraguoNat 
Union 

200,0 

239,3 

1 ,343.0 

133.0 

2,1,0 

145,0 

142,(1 

1.210,0 

200,0 

113,6 

1,168,7 

48.9 

97.0 

161,6 

362,2 

1.538,2 

WalUbout  . 

100,0 

94,0 

821,8 

48,0 

28,6 

36,7 

78,2 

846,4 

yERSKTCrry 

First  Nat... 

400,0 

1,077,7 

4.629,4 

184.1 

313,9 

2.284,5 

696,0 

G,790,7 

Hudson  (-'0 

National  . 

250,(1 

061,9 

2,28fi.l 

84,6 

69,.' 

226,9 

150,4 

2,022.0 

Second  Nat. 

250,0 

141,9 

020,5 

03. 1 

10. 'J 

l.Ml.'i 

26,5 

896.6 

nurd  Nat.. 

200,0 

•J93,9 

1.422.7 

38,7 

65,5 

469,.-, 

4,9 

1,779,8 

HonoKEN. 

FirstXat... 

110,0 

643,4 

2.633,0 

137,4 

4!>.7 

163.5 

631.1 

2,918,7 

Second  Nat. 

125." 

1G0,5 

1.280.3 

41.3 

38.0 

58.5 

73,0 

1,284.7 

Tot.  Mar  4 

101370 

;24.'il4 

io(;^6h; 

1,436,- 

.■,.01 '1.1 

12:(63'.i 

7,088.2 

1211199 

Tot.  Feb  26 

102370 

125670 

105797X 

1,500,3 

(1,U6,') 

121420 

8.751, K 

119(i048 

Tot.  Feb  iM 

102370 

iad67o 

1053097 

4,680,2 

6,096,4 

137369 

0,595,4 

1216258 

New  York  City,  Boston  and  Piiiladelpliia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  Ctty.  Boston  aud  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Feb  11 
Feb  18 
Feb  25 
Mar  4 
Bos. 
Feb  18 
Feb  25 
Mar  4 
Phila. 
Feb  18 
Feb  25 
Mar  4 


Capital  d- 
Sui'plus. 


251,924.1 
251.924,1 
251.924,1 
251,921,1 

52,636,4 
62,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


11421061 
11360121 
11212814 
11344253 

192,356,0 
193,017,0 
192,547,0 

218,874,0 
218,168,0 
222,129,0 


Specie. 


222,571,0 
220.953.8 
223.170.4 
219,628,4 

17,494,0 
17,369,0 
16,297,0 


Legals. 


89,209,0 
86,389,6 

86,431,0 
86,253,8 

6,7-29,0 
6,27(),0 
6,139,0 


71,322,0 
72,^90,0 
68,482,0 


De- 
posits, f 


12029723 
11925-,5!t 
11798249 
11899700 

226,506,0 
227,697,0 
226,079,0 

263,956,0 
266,766,0 
264,975.0 


Circti- 
lalion. 


•$ 
43,025,1 
42,852,1 
12,829,8 
12,851,3 

7,3(!4,0 
7,348,0 
7,296,0 

11,890,0 
11,942,0 
11,964,0 


Clearings. 


$ 
1.780.369.8 
1.516.231,3 
1,699.495,2 
2,317,246,0 

134,358,4 
125,298,1 
165,748,8 

112,113,6 
109.681,2 
150,938,9 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  March  4  to  $3,364,000 ;  on  Feb.  25  to  $3,383,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  YTork  for  the  week  ending  for  dry  goods 
March  2  and  for  the  week  ending  for  general  merchandise 
March  3  ;  also  totals  since  beginning  first  w-eek  January. 

FOREIGX   IMPORTS. 


lor  week. 

1906. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,807,803 
11.231.778 

$2,831,202 
14,172,607 

$3,042,779 
8,141,401 

$2,918,884 
9,568,626 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$14,039,581 

.$28,968,211 
103,179.596 

$17,003,809 

$25,406,368 
85.393.610 

$11,184,180 

$29,576,440 

77,558,773 

$12,517,510 

$25,220,261 

72.307,788 

Total  9  weeks 

$132,147,807 

$110,799,878 

$107,135,213 

$97,528,049 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$11,416,256 
78,421,881 

.$9,345,243 
82,123,506 

$14,825,800 
81,982,985 

.$8,950,207 

Previously  reported.. 

74,826,855 

Total  9  weeks 

$89,838,137 

$91,468,749 

.•ii96,80S,785 

$83,777,062 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  4 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  ia 
1904  and  1903. 

EXPORTS  AXl)   IMPORTS  OF  SPECIE  AT  NEW  YORK 


KXPORTS. 

Imports. 

CoUU 

Week. 

Since  Jan.  1. 

iVeek. 

Since  Jan.  1. 

Great  Britain 

.HI, 500 
20.899,553 

1,0' 161843 

18.300 

7,250,000 

1,00(1 

$a699 
14,509 
21,101 

ii'^ance. 

$392,031 

Germany    .....,,.....,. 

West  Indies 

Mexico ............  .. 

65,'^'64 
28  228 

South  America 

218  637 

All  other  countries 

8,270 

Total  1905 

$2'5i',35.'i 

29,157 

.$638,985 

"4',  460 
464.493 

•1529,207,196 
1,361,274 
1,532,725 

$6,792,819 

308,000 

3,000 

19,720 

679;  999 

$44,3(19 
115.910 
266.,333 



$4",  556 

7,055 

165,815 



$743,120 

Total  1904 

4,149,258 

Total  1903 

1.068,881 

Silver. 

Great  Britain 

France , 

Germany 

West  Indies 

$18,062 

Mexico 

70  311 

South  America 

232,498 

All  other  countries 

574 

Total  1905 

Total  li»04 

$1,107,938 

•2.0411,(1',?, 
812.406 

.$6,><03,538 
8,638,631 

7,3H7,322 

$107,426 
4,247 
2,024 

$321,445 
l')(),960 

Total  1903 

120,031 

Of  the  above  imports  for  the  week  in  1905,  $8,140  were 
American  gold  coin  and  $855  American  silver  coin.     Of  the 

exports    duiing     the    same    time,    $ were    American 

gold  coin  and  $3,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

JJaiiliiufj  and  ^financial. 

Spencer  Trask   &   Co. 

Monthly    Descriptive   List    of    High-Grade 
INVESTMENT    BONDS. 

Transact  a  pfeneral  bankiniy  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchano'e. 

Branch  Office,  Albany,  N.Y.       'William  and  Tine  St«.,  New  York. 

Moffat  &  White, 

MemborB  Mew  Vork  Htock  ExchanKef 

1  NASSAU  8TUEKT,  COIINKB  WALL, 

IDcalcrs  fn  InvcHtiuent  Securities. 

TeL  S88046SI  CoftlMKtt.  Telev>i*n«  Stvoba  n  HpeeiaUr. 
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WALL.  STREET,  FRIOAY,  MAaCB  10,  1II03.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  de- 
velopments of  the  week  have  practically  all  been  of  such  a 
character  as  to  increase  confidence  and  strengthen  the  market 
for  securities,  not  only  here  but  at  the  principal  fiaancial 
centres  of  Europe.  The  most  important  event  having  such 
effect  was  the  reduction  of  the  Bank  of  England's  discount 
rate  to  23^  per  cent — the  lowest  rate  adopted  by  that  institu- 
tion since  the  early  history  of  the  Boer  war.  This  reduction, 
as  is  well  known,  is  the  result  of  present  easy  money  condi- 
tions, but  is  also  regarded  as  evidence  that  in  the  best- 
informed  financial  circles  abroad  the  opinion  prevails  that 
these  conditions  are  likely  to  continue  for  some  time  to  come. 
The  Manchurian  war  news  is  of  the  same  tenor  as  that  of 
last  week.  It  indicates  that  the  terrible  battle  now  in  prog- 
ress may  be  the  final  one  of  the  war,  and  so  generally  is  this 
view  accepted  that  both  Russian  and  Japanese  securities 
have  advanced  in  the  European  markets. 

A  decision  that  is  probably  final  in  the  Northern  Securities 
case  was  handed  down  oa  Monday,  and  although  its  effect 
had  been  discounted  in  the  stock  market  it  removes  a 
factor  that  has  had  a  more  or  less  disturbing  influence  for  a 
long  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2\i  to  2%  p.  c.  To-day's  rates  on  call  were  2\^@2f4  p.  c. 
Prime  commercial  paper  quoted  at  3%(S4  p.  c.  for  endorse- 
ments and  4@4)^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £754, 899  and  the  percent- 
age of  reserve  to  liabilities  was  56'47,  against  5251  last  week, 
the  discount  rate  was  reduced  from  8  to  2^4  P^r  cent.  The 
Bank  of  France  shows  a  decrease  of  12,250,000  francs  in 
gold  and  of  1,800,000  francs  in  silver. 

■BW  rORK  OITT  OLBASINO-HOUBB  BANKS. 


190S 
Mar.  4 

JHfftrinoM 

from 

prniout  u**lt 

19C4 
Mar  B 

1903 
Mar.  7 

Oftpltal  ............ 

116,978,700 

136,961.400 

1.134.426.300 

42.»=5),300 

*1.189,970,0iW 

219.628,400 

86,263,81)0 

305,882  200 
297.492,500 

9 

9 

116,678,700 

183,180.100 

999,918.400 

39  169.5  >" 

1,040  593,800 

219,192,4w 

70,899. 4')0 

290.091,800 
260,148  460 

% 
110,322  700 
122,764  400 
939.693,3  (0 

42,919,600 
938,639,700 
188  658,800 

66,168.80" 

234,826.900 
234,169,926 

jnxpins  ........... 

ino'is.'fis.bio 

IBC          21,600 
Ino  10,145, 10<i 
Deo    3,642,0.0 
Deo       178,100 

De3    3,720,100 
Ino    2,636,275 

Den    6.266.375 

EioanB  A  Olsoonnts 

OlroolAtlon 

Net  deposits 

Bpeoie ............. 

Iiegal  tenders 

Beserve  held — .. 
IS  p.  0.  ot  deposits 

Sorplns  reserve 

8,389,700 

29  943.360 

668  976 

'  $19.916.8i>0  United  States  deposits  tnolnded,  asainst  920,361,4>)0  last 
week  and  »39.137,200  the  oorreapondlng  week  ol  1904.  With  theo** 
United  States  dapoaitsellmtnatPd.ttiesarpliis  reserve  would  he  $13,868.9110 
on  March  4  and  «19.736,426  an  Feb.  26. 

MOTB.— Betnmsot  separate  banks  appear  on  theprecedlns  page . 

Foreign  Exchansre.— The  foreign  exchange  market  was 
firm  this  week  until  Thursday,  when  it  grew  heavy,  though 
it  closed  firm;  the  Bank  of  England  minimum  rate  of  dis- 
count was  re  tuced  from  3  to  2%  per  cent. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  Sh%  for  sixty  days  and  4  87i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8480@4  8490  for  long,  4  8680@4  8685  for  short  and  4  871 0@ 
4  8715  for  cables.  Commercial  on  banks,  4  8445@4  8455.  and 
documents  for  payment,  4  84@4  85.  Cotton  for  payment, 
4  84@4  841^ ;  cotton  for  acceptance,  4  8445(34  8455,  and 
grain  for  payment,  4  84Jg(®4  85.  ^ 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \%%*@b  \^%  for  long  and  5  171^^5  lR%t  for  short. 
Germany  bankers'  marks  were  94  13-16(^94^8  l^or  long  and 
95  3-16t(a95  3-16  for  short.  Amsterdam  bankers'  guilders 
were  40  l-16T[(i40i^*  for  long  and  iO}4@iO^^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19c.;  week's 
range,  25  f .  22c.  high  and  25  f .  19c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


I 


Sterling  AetuaU— 
High...  14  8480        ■©  4  8490 
Low.  ..  I  4  8460       ■a*  4  8470 

J'aris  Bankers'  Francs— 
High...  I  6  18»4«      ®  6  18»4 
IjOW ...  I  6  19^         ®  6  18»4 • 

Germany  Bankers'  Marks— 
High...  I     94i8i6     ®  94T, 
IjOW....  I     94iiig     ®  94»« 

Amtterdam  Bankers'  Guilders— 
High...  I     40iig1l     ®  40»«*       I     40>« 
Low....  I     iOHa       9  40»8  I     40"* 

Less:  *  lie  011%.  ti»»ofl%.  t»«8  0fl%. 


Short- 


-Cables.- 


4  8685 
4  8666 

6  17H 
6  18^8 


96«iet 
96 


lb  4  8690 
®  &  8676 


■a  6  16^8* 
®  6  17»a' 


■a  958ie 
■»  96iia 

«  40»i8 
®  40'«T| 


4  8720  «  4  8730 
4  87   -a  4  8710 


I 


Plusi  TIinon%.  **i««otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
«ew  ?ork  at  the  under-mentioned  cities  to-day :  Savannah, 
buying,  60o.  per  $1,000  discount;  selling,  75o.  per  $1,000  pre- 
mium; Charleston,  12}^c.  per  $1,000  premium:  New  Orleans, 
bank,  lOo.  per  fl.OOO  premium;  commercial,  25o.  per  $1,000 
discount;  Caloago,  5c.  per  $1,000  pr  mium;  St.  Louis,  15c. 
per  $1,000  premium;  >San  Francisco,  $1  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,200  Tennessee  s-ttlement  3s  at  96,  $5,000 
Virginia  fund,  debt  2-38  at  97  and  $20,000  Virginia  6s  deferred 
trust  receipts  at  12  to  12>^. 


The  market  for  railway  and  industrial  bonds  has  followed 
very  closely  the  course  of  the  stook  market  in  the  matter  of 
activity  as  well  as  the  tendency  of  prices. 

United  States  Bonds,— Siles  of  Government  bonds  at 
the  Board  are  limited  to  $1,000  3s,  reg.,  1908-18,  at  104!^.  The 
following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  foUoioing: 


li,I9S0 reclstered 

ls,1930...........conpon 

SB,19S0,amaJ.ieclBtered 
Is,  1930,  small.. ..coupon 

(8,1918 registered 

its,  1918 coupon 

(8,1918,  small.reglstered 

Ss,  1918,  small ooupon 

ia,  1907 registered 

Is,  1907 ooupon 

4s,  1986 registered 

ts,  1936 coupon 


InUrtat 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mot. 

PerieAs 

4 

6 

7 

8 

9 

JO 

Q— Jan 

*JR*i* 

*10i\t 

'104\i 

*\0A\ 

''104>4 

*1043s 

Q— Jan 

*104»4 

•104»4 

*104»4 

*104»4 

*  104*4 

*104», 

>■••. 

-•••.. 

o..... 

Q— Feb 

*104'« 

'104  >« 

*i04ii 

104  Vj 

'\6i\ 

*104>« 

Q— Fob 

*104>« 

*in4>4 

*104>4 

*104i4 

*104»* 

*104^» 

Q— Feb 

>>•• 

•  •.. -  - 

■  ••» 

_^ 



Q-F9b 

*103i3 

•3  03  V, 

*103i. 

'103>8 

*103>a 

*103i« 

Q— Jac 

'104Vj 

-104  >u 

■^104  Vi 

"104  »s 

'104  i^j 

*104>a 

Q— Jan 

*106>s 

*106H 

no6i9 

♦loe^a 

"106 1» 

'106Vj 

Q-Feb 

*182>« 

-182>a 

'132^ 

ns2^ 

-\&2H 

•182>a 

Q— Feb 

«lg2Vj 

•132'a 

•132>a 

*]32>^ 

*182>9 

"18219 

'■rniats  the  pnoe  bio  at  tne  momins  board:  no  a»i,t  was  maae 

Railroad  and  MlHcellaneons  Stocks.— The  stock  market 
was  relatively  dull  during  the  early  part  of  the  week.  Oa 
Tuesday  the  total  transactions  were  only  about  760,000 
shares  and  almost  every  issue  dealt  in  declined.  Thera  was 
some  recovery  on  Wednesday  and  the  volume  of  business 
increased  to  about  the  average.  Thursday's  market  was 
much  more  active  and  decidedly  strong,  as  was  also  to-day's, 
under  influences  noted  above.  The  result  of  the  week's  opera- 
tions is  a  substantial  advance  for  practically  the  entire  list. 

The  Canadian  Pacific  group,  including  Daluth  So.  Shore  & 
Atlantic  and  the  "Soo  Line"  issues,  have  been  notably  strong, 
Canadian  Pacific  advancing  over  8  points  and  exceeding  the 
best  price  recorded  in  1902  Lackawanna  declined  5  points 
on  Tuesday  and  subsequently  advance!  \A%  points  to  the 
highest  quotation  in  recent  years.  Reading  has  been  the 
most  active  stock  on  the  list  and  also  made  a  new  high 
record.  Union  Pacific  was  but  little  affected  by  the  final 
decision  of  the  Northern  Securities  case.  No  shares  of  Great 
Northern  have  been  traded  in. 

The  copper  and  mining  stocks  have  been  conspicuously 
strong.  Anaconda  advanced  13  points,  U.  S.  Reduction  & 
Refining  preferred  lOJ^  points  and  American  Smelting  & 
Refining  1%  points.  U.  S.  Steel  has  been  much  less  active 
than  usual,  but  both  common  and  preferred  are  higher  than 
last  week.  On  the  other  hand,  American  Sagar  Refining 
shows  a  loss  of  nearly  4  points,  Sloss-Sheffield  Steel  &  Iron 
has  continued  irregular,  covering  a  range  of  over  8  points. 

For  dai'y  volume  of  business  seepage  1049. 

The  folio  win;?  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  nases  which  follow. 


STOOKB 
JT'ttit  Xnding  Mar.  10 


Amer  Agrloul  Chem... 
Amer  Beet  Sugar , 

Preferred 

Assoo  Merchants  1st  prt 
Atch  Top  <fe  8  Fe  rights 
Canadian  Pac  snb  2d  pd 
Cant  <fc  So  Amer  Teleg.. 

Central  Coal  <fe  Coke 

Chic  Burl<fe  Qumcy 

iMeve  Lor  &  Wheel, pref. 
Electric  Storage  Batiery 
Ft  W  &  Denv  C,  etmpd.. 

Sonera]  Chemical 

Homestake  Mining 

Horn  Silver  Mining 

Knlok  Ice  (Chicago) 

Preferred 

Laclede  Oas  (St.  L.),  pf. 
Nat  Enam<&  btamping.. 

Preferred 

N  Y   Dock  Oo 

Preferred 

Quicksilver  Mining,  pref 
RB  Securities  111  Cent'i 

stock  trust  certificates 

Standard  Mining 

D  S  Leather  ir  oo  ctfs... 

Pref  Trust  Co.  ctfs 

U  s  P.eduo  <&  Befin'g.... 

Preferred 


iaut 
for 

Vtek 


100 
400 
100 
30" 

:4,580 

8U0 

32 

1,000 

13 

400 

1,800 

1.472 
lOU 
215 
200 
10 
400 
100 
976 
100 
SOO 
110 
lOU 

730 

100 

20,600 

4,002 

1,300 

,410 


Senge  /««■  Wttk 


21    Mar  9 

26    Mar  9 

81    Mar  6 

9:<><iMarUi 

^Mar  6 

l41>9Mar  6 

120    Mar  4 

68^4 Mar  4 

23  f)    Mar  7 

110    Mar  e 

86»4Mar  8 

46^4  Mar  6 

66  Mar  7 
75  Mar  8 
1-76  Mar  8 
18    Mario 

67  Mar  7 
101     Mario 

24<4Mar  7 

xJ2    MaiK 

24    Mar  7 

66    Mar  h 

4>«Mar  6 

gs^Mar  6 
iOO  Mar  11) 

llSsMar  4 
104    Mar  4 

22><>Mar  4 

41    Mai   4 


21    Mar  9 

25>«Mar  7 

81    Mar  6 

98><iMarlO 

34  Mar  9 

147>aMarl« 

12)    Mar  4 

71i8MarlO 

230    Mar  7 

110    Mar  8 

87»«Mar  1 

65  Mar  9 

66  Mar  7 
76  Mar 
l-75Mar  8 
13    Mario 

Mar  0 
Mario 
Mar  6 
Marl 
Mar  P 
Mar  8 


Range  since  Jan.  1. 


68 
01 
25 
92 
24 
68 


4<«Mar  6 

96»4  Mario 
3  00  Mario 
13>4  Mario 
03»t.MarlO 
2^  Mar  0 
64    Mario 


20    Jan 

24    Jan 

77    Jan 

96    Jan 

"8  Feb 

1 29  H.  Jan 

118    Jat) 

64HiFeb 

210    Jan 

106    Jan 

86  "4  Feb 

44    Jan 

68    Mai 

71    Jan 

l-86Feb 

13    Jan 

60    Jan 

100    Mar 

18i«Jan 

89  "s  Feb 

23    Feb 

59    Jan 

33,  Jan 


22<<iFe» 

26>4Fel> 

83    Feb 

98i<)Mar 

»4Feb 

U7HiMar 

121    Jan 

71i8Mar 

160    Jaa 

110    Feb 

89  "aFeb 

66    Mar 

60    Jan 

76    Mar 

l-80Feb 

13    Feb 

68    Mar 

101    Mar 

26>«Feb 

92    Mar 

27    Feb 

68    Mar 

4'«Mar 


92    Jan     96*4  Mar 
2  00  Mar  2  00  Mar 


11    Mai 

VOSiijFel) 

18    Feb 

36    Jan 


13>4Mar 
OS^jFeb 
28  Mar 
64    Mar 


Uutelde    iHarh eu— Quiet  conditions    have   ruled   in    the 
market  for  unlisted  securities  this  week,  there  being  no 
disposition  to  do  business  on  an  active  scale  except  in  one  or 
two  issues.    Interborough  Rapid  Transit  naturally  furnished 
one  of  the  most  interesting  features  in  view  of  the  strike  of 
its  employees  ;  in  the  early  part  of  the  week  the  price  de- 
clined i%  points  to  203)^,  but  later  considerable  strength 
developed,  and  to-day  there  was  an  advance  to  215  ;  the  close 
is  at  2143^,     On  the  announcement  on  Monday  of  the  decis- 
ion of  the  Supreme  Court  in  the  Northern  Securities  case 
in  favor  of  the  Hill-Morgan  interest,  the  price  of  Northern 
Securities  stock  rose  from  157^  to  162%  ;  later,  there  was  a 
reaction  to  158  and  the  close  to-day  is  at  159^  ;  total  trans 
actions  for  the  week  in  this  stock  have  aggregated  about 
OO.OOOshares.  Northern  Pacific  (when  released)  fdll  10  points 
to  170,     U.  S.  Leather  new  common  (when  issued)  gained 
'6%  points  to  40^,  while  the  new  preferred  (when  issued) 
rose  2}4  points  to'96>|'.  Houston  Oil  common,  which  advanced 
3K  points  to  6J^  last  week,  ran  up  to  8'^  on  Monday  and 
then  reacted,  touching  5>^  to-day;  the  preferred  moved  up 
from22to25J^  and  closes  to-day  at  24 1^.     Greene  Consoli- 
dated Gold,  the  first  dividend  on  wbich  (2  per  cent)  was  de- 
clared on  Saturday,  advanced   from  6)^  to  9)^,  but  is  back 
to  8.     Greene  Consolidated  Copper  rose  from  28i^  to  293^ 
and  ends  the  week  at  29i^.    After  a  drop  oi\%  points  to  28, 
the  price  of  Tennessee  Copper  went  up  to  31^^. 

Outside  quotations  will  be  found  on  page  1049. 
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STOCKS— HIGHEST  AND  LOWEST  SALS  PBJCSS 


Saturday 
J  March  4 


i 


41 H 

82 
•23 
87 
07  H 
34', 


l *35  40 
'68       7^> 

88^8  89^4 
102  "4  102^4 
U4!)  141 1^ 
f  108 'g  10912 
I  *at)i<j  9712 
r  66  60  \ 
;*152  157 
t.*155  ISO 
:*87       83 

i  13934  U(l3g 

f'TCa  71 
2oO     L'UO 

;  6OI2  51 
-*4(i 

'63 

Si-'s  -  -  . 
177i4l783t 
.  Ib7'2l«9 
i  240'-j242 
I  »250  260 
i-*l'.i5  2tO 
;-*195  2'J4 
\  "16  17ia 
1*304    3134 

,|-*11^'8     ll'^ 

ii'W  'ii'a"" 
>;i9    121 
b  2534  2534 

^   60       6U 

s.  ite's  37 

ni90>4llil 

*i)5o     300 

V  *o3       3334 

L*88 

p  26>-i 

I,     5 '6 

^^  81»6 

^vieie 

r-  SI- 
I:  4718 
U  82 
I  693» 
f*65 
V*85 

fc::::::::: 

[.•90  92 

f   92  92'* 
I  108  4  158 '4 

I   2938  2936 

1*50  56 

j*36  38 

l*ei2>a  83 

;.*2934  3iJ»4 

S  66  66 


Monday 
March  6 


88  k 
25 15 

5^6 
31«, 
79  "li 
16't 
3i 
47  »B 
»2U 
71 
70 
95 
298 


:«13       16 


f 


L*48'5  51 
1*87  42  39 
"•99  wj  102 
|5 

J "CO  63 
fl4238l43>e 

I  17034  170^4 

p  83  U  84'^ 
f.- 122^4  123  >-. 
•^  24   24  Hi 
1*145  160 
•58   60 
*89   93 

114'2lti'i 

• 161 

i  31  Hi  32 
f  65'3  6534 
ilOS'alO'JSj, 
!U7'4l473t, 
,*41Hj  42 
•2134  23 
,'l55r'8l5:i 
f  46   4634 
'•J15  120 
*78   79 
206  206 
i  64 '8  54 Hi 
f  83)4  8^% 

•92  96 
f*92'3  94 
i*103  109 
'■,  *93H»  93 
j  142 14  143 
v^^O-u  42 


I20 
»80 

•108 
94  w, 

..  llHi 
fi90 

I  79 '4 
>60 
•16 
56 

,»2« 
'80 '4 

I*-  7108 

I»176 


120 

81 
112 

963, 

91 H. 

90 

35*^. 

79  ^ 

70 

17 

58 

23 

81 

7234 
178 


*3.J 

■68 
8934 
102  "^4 
141 
109 'e 
•90'.^ 

6638 

■152 

>155 

-87 

Ul"6 

•70 
'19J 

5034 
*40 

81H! 

2234 
*S6 
"63 
•3  + 
177'2 
ISS 
240 
250 

vj:> 

195 

31^8 
11  Sj 


40 

75 

9038 

10234 
143  H; 
110 

97  H; 

67 
J57 
180 

88 
143  "s 

70  Si 
200 

51 

41.  Hi 

82 

23 

86Hj 

071., 

35 
178^8 
188  H; 
242  Hi 
260 
200 
204 

17  H 

Sl^g 

12 


118 'b    99 
♦119     120 
2534    'Jii 
60i8    eOHs 
3034    :-'.7'4 

19U'^4  19Ui4 

•353  300 
»3234  333j 

25I4  25 '4 
5=8   6't 

•31  33 

7934  80 

I6I4  I634 

32  33 

4738  48I4 

8214  83 

70Hi  7IH2 

*67   70 

-87   95 

*290  300 


8I34 
69  >4 
67 
86 
•285 


*90  92 

•9134  92 Hi 
158^4  169 

29  29 

•55  56 

•35  38 

•82H2  83 

SOHi  31I4 

6J34  67 '4 

*13  16 

*48Hi  51 

•37  Hi  39  Hi 
'99  H2 102 


60   60 
142i4l43Hj 
170'2l71 

6434  8534 
123Hil24-'s, 

24  Hj  25 14 
»143  160 

59   60 
•89   93 
115''ill7'4 
160  160 

32   32 

6534    66 
I0918IIOI4 
147     147 

42       42 

22i8  2^18 
1564158 

47   47 
•115  12) 

78 H2  78''8 
206  §206  Hi 

54 14  55 '4 

83  4  84  Hi 
•92   9; 

93   93  Hi 
•103  108 
•93   95 
14208  143  4 
•41   42 


119 14  120 

80   80 

•106  108 

954  97 

914  92 

•894  904 
34''8  364 
80   80  >4 


*60 
•16 
•65 

•28 
81 


70 
17 
68 
28 

81'4 


723,  734 
178  178 


Tuesday 
March  7 


404 

81 

2234 

864 

674 

35 


•35   40 
♦68   75 
8'.i7g  91  "s 

1024  1033U 

13941424 
ll'8»8l093f. 

96  4  9678 

6518  eoi4 
152  155 
156  180 
♦87   88 
141^8  14318 

693,  (jya^ 
199  19.1 

50 14  5934 

394 

81. 

224 
•86 
•63 
♦334 
17634  178 
•18S41S9  4 

239  4  240 

240  260 
•105  200 

195  20 t 
17  1714 
314  3214 
III4  114 
48  4838 
98       99 

119     120 
2534    2534 

•60       61 
36^8    363t. 

190     190 

355     355 
324    324 

•88 
24 14 
534 

*31 
7934 

ne'e 


WednesAaM 
March  8 


Thursday 
March  d 


89 
24 14 
534 
33 
80"4 
16\ 


314  324 
4OI4    47% 


82  4 
7034 
70 
95 
800 


•90   92 
•91   92 14 
158  1584 
*29   294 
•55   56 
•35   38 
•824  83 
294  294 
65 14  6638 
•13   16 
♦484  51 
-374  394 
100  lUO 
335  340 
•58   62 
140^8  142  4 
170  1714 
834  8534 
12241214 
24I4  24^8 
'143  160 
•58   62 
•89   93 
1174119 
160  I604 
313^  Sl-'s 
64  4  6434 

loss's  1094 

•146  4147  4 
414  42 
21   214 
15534  157 
•464  47 
•112  120 
78   78 
207  207 
5334  54  4 
834  83 't 
•92   94 
92  4  92  4 
•103  108 
•93   95 
142>4l43i4 
40   40 


11834  119  4 
794  794 
•105  108 
9534  9634 
92   92 
8934  893^ 
344  36\ 
79  •■\,  80 
•00   69 
•16   l5 
•60   67 
•264  284 
•8OI4  80  4 
72   72  '4 
•176  178  4 


•35 
'68 
904 
1024 
14034 
1084 
§9i)4 
65  4 
'152 
'155 
*87 
142^ 
89  M 
19858 
493^ 

3S39 

814 

22 

86 
•63 
•33  4 
177^4 
'1874 
240 
■250 
■195 
■195 
•164 

32^4 

114 

48 

98-8 
1191s 

25 14 

61 

36I4 
189 
360  4 

33  a 

8734 
••24 

*5  4 

32 

80 
*16 

Si's 

4638 

8I34 

69 14 
•67 
•87 
'280 


40 

75 

92 
IO3I4 
142  4 
10934 

96 '•J 

6:j4 

158 
180 
88 
14  3 '4 

i;.l!i4 

:oo-4 

501, 

39  > 

»23, 

2234 

f-6 

67  4 

34  H 
1783b 
1^9  4 
2414 
260 
200 
204 

17  4 

3214 

12 'a 

50 

99 
1194 

2534 

61 

361) 
192  I4 
369 

33'.. 

883i, 

25 
6 

32 

80 

16^4 

32 

47  "8 
82  3i, 

70 14 
70 
95 
300 


92   92  4 
9134  93 
158  15834 
•284  294 
•54   55 
•35   38 
82^8  82^8 
294  30 
64  4  65  4 
•13   16 
•484  51 
•374  394 
•98  102 
320  350 
•58   02 
I4II4I4218 

170^8  17138 

844  85 
122  4  123 14 
24   24  4 
•143  160 
60   60 
•89   93 
117'4ll8ie 
•159  161 
314  314 
64  4  64  4 

1U8  38  10876 

•146  147 
•414  41^8 
22   22 
155415734 
•45  4  47 
*112  120 
77   79 
•206  207 
53''8  54^8 
834  8408 
92   96 
92  4  92  4 
•103  108 
•92   93 
142  4 143 
39 'e  ■10 


118k  1184 
•79  814 
106  108 
96  987, 
91^8  91'g 
90  914 
34 >9  36 
794  79»» 


'60 
■15 
'61 
•26 


70 
164 
67 
26-8 


•804    80 14 
•714    72 
•176     1784 


♦33       40 

im       69 

924    933» 

103  41044 

1413*142  4 

109=8  110'4 

91       96'k 

66       664 

■152     155 


Friday 
March  10 


■155 

'y7 


180 

88 


394 

83 

234 

87 

674 

34'8 


14441460p 
*694    70 
201     201 

604    5078 

39 
"80 

23 
♦854 
♦63 

34        

17838  179% 

189  4  18J34 

24134  243 

■250     260 

♦190     200 

•190     201 

174    ISI4 

32 

124 

4934 

99 
'1194120 

231^    26 

614    6L4 

36       37 14 
19141924 
368     360 
■■33       334 

SS's    88'4 
'23 

*54 
•32 

804 

164 

32  4 

47  4 

82  4 

6934 

•67 

•86 
♦280 


34  4 
13 
50 
99 


25 
6 
33 
8I34 

1634 

344 
48 
82 '8 
7034 
70 
90 
300 


214 
92  4 
934 

159 
284 

•54 

■►35 

•82  4 
2934 
0534 

•14 

•49 
394 

•99 
*320 

•58 

141^8 

171 

810^ 
1224 

24'i8 
•143 
♦58 
♦89 
118 
15934 

314 

65 
lOS's 
•146 

4178 

22 
157''8 

45 
■112 
*774 
2064 

56 

84  4 
•92 

93 
'103 
•92 
143  4 

42 


214 

98 

954 
1594 

284 

55 

38 

83 

304 

664 

16 

51 

39  4 
102 
360 

62 
1424 
1714 

83  4 
1234 

25  4 
160 

62 

93 
119 
161 

3238 

t;5'^ 

109'8 
147 

4178 

22 
15334 

464 
120 

79 
2064 

56  4 

8434 

96 

93 
108 

95 
144 

44  4 


11934 

80 
•105 

984 

92 

91 

347, 

80 
•60 
•14 
•50 
♦264 
•79 

176 


11834 

80 
109 

9934 

92 

91 3, 

86  4 

813« 

70 

164 

67 

28 

81 

717a 
17S4 


•35       40 

•68       75 
924    93 
10309  1044 
14034  1424 
1104111 
974    974 
664    674 
■152     155 
'155     180 
•87       88 
147414838 

71       72 
200     201 


STOCKS 

NEW  YORK  STOCK 


C078 

394 
81 

2234 
»86 
*63 

34 

179 
190 
242 
'250 
105 
■195 
18 
84  4 


58 

40 

81 

234 

87 

67 

3434 
I8I4 
191 
243  4 
260 
195 
204 

184 

34H 


124  1206 
4334  49 
99  10234 
1194120 
257a  2578 


62 
37 

191 

368 
334 
884 

•22 
54 

*32 
82 
167a 
33  7g 
47=8 
82  4 
6978 

*67 

•86 
*2S0 


62 

37  4 
191  Og 
369  4 

334 

8834 

26 
54 

33 

83 

17 

3434 

484 

83  4 

7138 

70 

90 

300 


21    22 
964  984 
954  96 
I594I6O34 
284  28  4 


•54 
*36 

83 

30 

6534 
•14 
■♦49 

394 
•99 
320 

60 


55 

38 

84 

30 

6578 

16 

51 

3934 
102 
350 

00 


142   1423<. 

1714  1724 

85   8638 

122 '8  124 


26 
143 
•58 
•89 
118 
162 

314 


2538 

160 

62 

93 
119 
163 

32 


654  6534 
109  109  "6 
146  147 

414  414 
*20   -i-i 

15878  16036 

454  47 
112  120 

784  7939 
207  207 

554  56  \ 

844  85I4 
•92   96 

94  94 
103  108 
•924  94 
143  4  146  7e 

43  >4    45 


11841184 
814    834 

105     109 
984    994 


92 
*90  4 

3534 

S0\ 
•60 
*U 
•60 
•25 
*804 

714 
■176 


92 
9134 
364 
814 
70 
164 
67 
28 
81 
71-'4 
1764 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Co£UBt  Line  BK.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bollalo  Roch.  &  Pittsb'g. 

Do    pref 

Buffalo  &  Susque,  pref... 

/  lanadian  Paciiic 

V  Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Olxio 

Chicago  &  Alton 

Do    pref 

ChicaKO  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul, 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fc  Cm 

Do    pref 

Chicago  Tenn'l  Transfer 

Do    prof 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2dpf.vot.tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  <fc  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctl." 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

DuJuth  So.  Shore  &  Atl.. 

Do    pref 

Ene 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ctl.A 
Do  deb.  ctf.  E 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pret 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
!V/I  anhattan  Elevated... 
ii-Letrop.  Secur.,  sub.  reo. 

MetroDolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kp.nsas  <fc  Texas 

Do    pref 

Missouri  Pacillc 

Nash.  Cliatt. &  St.  Loui.s 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  T.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

Y.N.  Haven  <&  Hartl. 

Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 

Paciiic  CoastCo 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  (£9  Eastern 

Pore  Mari|uette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pitts  b.  Cin.  Chic  &  St.  L. 

Da    pref 

Reading 
Istpref 

2d  pref  

Rock  Island  Company 

Do .  pref 

Rutland,  pref 

Ot.  JoaepliifcGr'd  Island. 

^1  Do    Istpref 

Do     2d  pref 

St.  L.<aS.jrr.,  Istpref.... 

Do    2d  pref 

C.<Sj  B. I . com  stock  tr  ctfs 


Sales  01 

the 

Week 

Shares 


Sange  /or  Year  1905 
On  basis  of  100-share  lots 


Lowest 


12 
189,690 
17,200 
33,OC)8 
78,550 
1,715 
59.110 


175,700 

l.orO 

1,«25 

193,350 

1,200 

1,700 

12,230 

450 

"sou 

120,100 

7tO 

9,78u 


117 


2,092 

5,540 

11,035 

4,700 

9,100 

200 

3,550 

1,000 

2,700 

10,010 

1,600 

1,000 

5,400 

300 

900 

3U0 

2,805 

6,150 

14.177 

194,740 

27,653 

36,170 


23 

8,200 

5,575 

9,812 

700 


3,700 

2,500 

10,476 


35     Feb   6 

66  Feb  6 
844  Jan  25 
99     Jan  2.t 

120     Jan  25 

1004  Jan  25 

91     Mar  t> 

584Jan25 

154     Jan  26 

159     Jan    6 

87 4  Jan    4 

I3O34  Jan2y 

67  4  Jan  11 
1904  Jan    3 

46=8  Jan  25 
3838  Mar  8 
SO     .Jan  25 

21  ^8  Jan  2  J 
85  Jan  24 
65  4  Jan  28 
32  4  Jan  25 

171 4. ran    6 
182  4  Jaul 
2054  Jan 
234     Jan  13 
150     Jan 
1J5     Jan  1 
734  Jan 
17  4  Jan 
9  4  Jan 
394  Jan 
90    Jan  1 
119  4 -Mar 
224  Jan  2 
60     Mar  - 
354  Jan  18 
I804  Jan25 
335     Jau  25 
303e  Jan  27 
85     Jan  23 

22  Feb  20 
5     Feb  8 

3136  .Mar  4 
76  4  Jan  27 
1258  Jau  12 
25  Jan  3 
37 's Jan  3 
75 4  Jan  3 
55 4 Jan  3 
6S  Jan  10 
90  Feb  28 

236  Jan  4 
S3  Feb  16 
17 4  Jan  6 
86%  Jan  18 
90  Jan  18 

15234  Jan  25 
28  4  Mar  9 
644  Feb  28 
36  Jan  23 
8I34  Jan  25 
27 4  Jan  7 
52  Jan  3 
1434  Feb 25 


Highest 


400 

100 

200 

500 

31,750 

7,876 

81,H50 

65,825 

84,270 


400 


11,625 

3,300 

3,500 

3,4n0 

94,135 

800 

600 

849 

137,723 

4,900 


1,300 

1,110 

63,650 

49,000 


1,300 


393,260 
3,000 


2,100 
1,200 


687, 60U 
3,500 
3,650 

109,620 
11,400 


200 

10,300 

100 


35 

994 
J2J0 

56 
rl34  4 
lS5 

73 
1L44 

214 
n35 

56  4 

86 

89  4 
148 

30 

62 
1044 
137 

404 

21 
14134 

42 
11V38 

744 

198  4 

4038 

774 
914 

78  4 
100 

85 
135 

27 

77 

so 
118  4 

75 
105 
i79 

914 

84 

3378 

79  4 
69 
134 
54 
•27  4 
75 
70 

.76 


Jan  11 
Mar  2 
Jan2u 
Jan  20 
Jan  25 
Jan  3 
Jan  9 
Jan  9 
Jan  25 
l<"eb  3 
Jan  12 
Jan  19 
Jan  11 
Jau  13 
Jau  24 
Jan  10 
Jan  25 
•lau  12 
Jau  4 
Mar  7 
Jan  3 
Jan  '20 
Feb  2/ 
Feb  17 
J  an  3 
Jan  5 
Jan2j 
Feb  2  4 
Jan  1 7 
Jan  3 
Jan  12 
Jun25 
Jau  25 
Jau  6 
Jan  11 
Mai  y 
Jan  24 
Fob  17 
Jan  13 
Jau  27 
Jan  5 
Jan  25 
Mar  h 
Jan  17 
Jau  13 
Jan  18 
Jau  20 
Jau  24 
Jan  6 
Jau  30 


374Febl8 

70  Feb  10 
9338  Mar  9 

1044  Mar  9 

143  4  Mar  6 

111     Marie 

98     Feb   8 

67  4  Mar  3 

159  Jan  18 

160  Jan  31 
S9»8Feb   f 

14838  .Mario 

7234  Jan  31 

206 4  Feb   3 

58     Mario 

43 4  Jan    4 

834  Jan    4 

244  Feb 20 

87     Mar  4 

6834  Jan  18 

374  Feb   7 

1814MarlO 

i92    Jan  31 

249     .Tan  31 

2054  Feb    1 

225     Jan  31 

230     Jan  31 

194  Feb  17 

35 4  Feb  17 

134  Feb   2 

54     Feb  3 

10234  Mario 

121     Feb]8' 

2634  Feb  8 

644  Feb  10 

39 4  Feb   3 

196     Feb    4 

369  4  Mario 

34     Feb 23 

b9     Feb  23 

25  4  Mar  3 

979  Jan  24 

36  4  Feb  1 
83  Mario 
17  4  Jan  21 

37  Jan  21 
484  Mar  2 

83  4  Mario 

71  4  Mar  3 

72  4  Jan  16 
90     Feb  2b 

;iOO  Feb  21 
90  Jan  13 
24  Feb  2 
984  Mario 
96     Mario 

i634Feb25 
32  Feb  3 
3834  Feb  3 
374  Jan    5 

84  Mario 
34  Feb  14' 
70  Febl4 
1434  Feb  25 


Kange  tor  JPreviout 
Year  (1904: 


Lowest      Highest 


414 
1014 
^340 

65  4 
1444 
175 

8638 

12478 
2538 

U50 

62 

'Jl 
119 
163 

334 

67  •■■8 
1104 
14738 

45 

244 
161 

48 
1224 

82 
2104 

56«8 

8  5 '4 

94  4 

98  4 
108 

98 
14578 

45  u, 
106  " 

87  4 
124 

83  4 
108  4 

9934 

94 

92 

37  78 

85 

721.^ 

173^ 

5834 

29  4 

814 

73  4 

179  4 


Jan  31 
Feb  14 
Feb  20 
Feb  3 
Mar  3 
Feb  9 
Mario 
Mar  6 
Marliij 
Feb  1 6 
Feb  8 
Feb  24 
Mar  7 
Alarlc 
Jan  18 
Jan  18 
Mar  6 
Mar  4 
Jau  16| 
Jan  10 
Feb  2  7 
Feb  27 
Jan  .10 
Jan  31 
Feb  4 
Mario 
Mario 
Feb  3 
Feb  7 
Feb  6 
Feb  7 
Mario 
Feb2,> 
Feb  1 4 
Feb  0 
War  1 
Feb  14 
Mar  2 
Mar  9 
Fob  2 
Feb  3 
Jan  18 
Jan  4 
Jan  19 
J  an  31 
Jau  21 
Feb  3 
Mar  6 
Mar  6 
Jau  21 


25     J'ly 

54934  J'ne 

64     Feb 

8703  Jan 

104  4  Feb 

7278  Mar 

8708  Feb 

38     Feb 

1184  Mai 

51354J'ne 

83     Nov 

109  4  Mar 

64     Apr 

1544  Feb 

284  Mai 

33     Jau 

75     Jan 

1278  J'ne 

804  J'ly 

47  4  J'ne 
20     J'ne 

1374  Feb 
173  Mar 
161 4  Mar 
207  Feb 
135  Mar 
il63  Apr 
5  4  Aug 
11 4  Aug 

4  J'ly 
29  May 
68  4  May 

100     Feb 
13  4  J'ne 

48  J'ne 
1778  J'nt 

149     Mai 
250 4  Feb 

18  Mai 
64  4  Feb 

19  4  Jan 
14  J'ne 
234  J'ne 

60  4  J'ne 

5  4  J'ne 
9  4  Aug 

214  May 
55 's  May 
33  Ma> 
J'ly 
Feb 
Mar 
Aug 
J'nt 
Ma> 
Mai 


54 
72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
22  4Maj 
64  4  J'ne 
164  Feb 

31  Feb 
104Jan 
454  Apr 
26  MTai 
85    J'ne 

5245  Nov 
46     Mav 

101     Feb 

13934  Mai 
724  Mar 

10434  Mar 
5     Apr 

^ai94  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116  May 
1 40$  Feb 

32  4  J'uf 

87  Feb 
1014  Fob 

3434  Feb 
1678  Feb 

11278  Mai 
25     May 

1014  May 
60     J'ne 

}18o4May 
1939  .Mar 
53  4i[ai 

88  May 
51  Feb 
95  J'ly 
614  Jau 

1114  Mar 
17  Mai 
744  J'ne 

?  68     May 


34     Not 

66  Nov 
894  Xor 

104  4  N'ov 
1554  Nov 

105  4  i)eo 
96  4  Oct 
70  4.NOV 

160  Oct 
165     Oct 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 

51  Nov 
474  Nov 
854  Jan 
264  -N'ov 

90  Nov 
7434  Nov 
39  4  N'ov 

177^8  Dec 

18576  Oct 

2144  Deo 

237     Nov 

160     Nov 

192      Dec 

16  4  Nov 

2734  Nov 

154  Nov 

48  4  Nov 

93  3e  Dec 
115     Nov 

243e  Nov 
63     Dec 

37  4  Nov 
1904  Dec 
35934  Dec 

3578  Nov 
89     Dec 

27  Dec 
1434  Jan 
334  Dec 
7934  Dec 
1478  Nov 

28  4  Nov 
41%  Nov 

77  Deo 
58  4  Deo 

67  Deo 
83     Nov 

242  4  Deo 
86  4  Nov 
2034  Nov 

94  i;eo 

95  l»ec 
159     Deo 

33  Nov 
5934  Nov 

38  Deo 
834  Nov 
31 'a  Nov 
5634  Nov 
1936  Apr 

52  Apr 
434  Dec 

103     Oct 

5300  Deo 
62  4  Nov 

14534  Dec 

169  4  Nov 
964  Aug 

13038  Oct 
23  Oa  Nov 

150  Nov 
6734  Jan 
964  Sep 
95     Oct 

150  Oct 
3638  Nov 
65  4  Deo 

111  4  Deo 

14738  Deo 
454  Nov 
25  4  Nov 

145  4  Dec 
47     Deo 

115     Nov 

78  Deo 
199     Oct 

4778  Oct 

80  4  Deo 
95  Deo 
82  4  Dec 

101  Sep 
864  Dec 

140  Deo 
32  4  Dec 

81  3b  Jan 

79  4  Nov 


55 

90 

3334 

76 

554 

19  4 

5734 

30 
9 

35 

16 
«61 

394 
150 


Apr 

Apr 
Mar 
Mai 
Feb 
Mai 
Jan 
Api 
Mar 
May 
Jau 
Mar 
Jau 
Jan 


80  Deo 
107  Deo 
8208  Deo 
92  Deo 
85  Deo 
3734  Nov 
8638  Nov 
724  Deo 
18  Nov 
60  Not 
30  Nov 
7934  Dec 
72  4  Deo 
185     Deo 


fc- 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


!*i 

i'i/  Bantu 


XEW    YORE 

▲nicrioa^l ... 
Anier  Exch.. 

Astor 

Battery  Park 

Bowcryll 

Botch's  &  Dr 
Century  1i.... 

Shaso 
hatliam 

Chelsea  ExoT, 

Cherulcal 

<Jitlzon«'  Ctrl 


\ 


515 

272 

775 

160 

325 

156 

180 

650 

320 

170 

1276 

165 


Ask 

Uanks 

City 

630 

Coal  &  Iron. 

278 

Colonial  11  ... 

825 

Colnmblall .. 

170 

Coinmeroe... 

CouHolidated 

166 

C'rnExchgel 

Dlacouutll ... 

East.  Kiver.. 

330 

Fidelltyll  .... 

Fifth  A  vol!.. 

4325 

Flttli 

172 

First 

Bid 

Atk 

293 

298 

210 

225 

450 

400 

t223 

t225  4 

147 

153 

385 

393 

15U 

iOO 

160 

160 

180 

200 

.!4dO 

3760 

.;oo 

17«U'4 

Banks 

14th8treet1I. 

Fourth 

Gallatin 

Ganaevoortll 

Garttelii 

(ierman  Aiulj 
German  Exi! 
(iermauiall  .. 
Greenwich  1i 
Uamlltoull  .. 

Hauover 

Imp  it  Trad. 
IiitcrbDrolf.. 


Bid 

Ask 

300 

215 

220 

415 

435 

140 

146 

500 

170 

350 

.;8o 

500 

020 

2.(0 

250 

170 

520 

535 

590 

605 

150 

16O 

Banks 

Irving  

Jeffersonli... 

Liberty  

Lincoln 

Maiden  Lane 
Manhattanll. 
Market  it  Ful 
Mechanics'  . 
MechifeTra",; 
Meroauiilo .. 
.Merch  Exch. 
Mercliauts'.. 
Motropll 


Bid 

Ask 

220 

240 

165 

HO 

520 

340 

16:iO 

105 

315 

325 

t2U7  4 

t270 

310 

320 

150 

1 

280 

290 

166 

175 

t  178 

3  SO 

Itaiiks 

.MtMorrisTI.. 

Mulualll 

Nassauli  ... 
New  Aiuster 
New  York  Co 
.V  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  ,vmer. 

Northern 

oneutalll 

Pacilloll 

Park 


Bid 

Ask 

200 

215 

290 

315 

190 

198 

475 

500 

1300 

200 

205 

315 

325 

220 

217  4 

226 

130 

215 

230 

255 

263 

t534 

Banks 

People'sH 

Pheiiix 

Plazall 

Prod  Exchll  . 
Uiversitlell  .. 

Seaboard 

.Second 

Shoeife  Leth. 

Statell 

34lh  Street.. 
12  th  Wardll. 
23d  Wardll.. 
Union  Exchi 


Bid     Atk 

290 

135 

585 

175 

250 

670 

600 

160 

1200 

195 

120 

126 

105 


695 

185 
280 
700 


160 


206 


206 


•  Bid  and  askedpnces;  no  dales  wore  in:iilo  ou  tins 
'.^  Sole  at  Stock  Exchange  or  at  auction  this  week. 


.1.VV.     }  Ijoss  l:ia,ii  10  >  iiiares.     l  fJ'C  ti^Wi 
s  rru8t  Oo.  certlflcatoa.       h  Aasossui'jut 


i.    <;  .-Jtita 
p.xl'l.        Jl 


I)  itiici.     .(  iCx  ilividend  and  rights. 
Sold  at  private  aal»»  «»  ♦'■'»  "■■i"» 


b  New  stock. 
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BTOCSS—HIQMEST  AND  LOWEST  SALE  PRICES 


Saturday 
March  4 


.. 


Monday 
March  6 


2(5       26 
621a    »52'i2 
69        (iS''i 

98 ^  98% 
*97'2l00 

38  «8    39  »8 
•130     132 
»20       25  "6 

36  36-^ 
*53  54^4 
lOg^alili 


132'sl34i4 
100     100 


38 

7912 

2276 

4608 

'19 

»45 
27  "4 
2334 
52^3 


•38\ 
79"-^ 
23 
46»t 

le*-- 

46 

27^4 

63 


*245     250 

1718    l^Hi 
•63 

77»4 

3512 
•94 

35  >4 
•96 
•32 
•236 


65 
77^8 
36 
951^ 
3534 
97 
321* 
240 


26       26i« 
61       62 
69i<!    703, 

11334  11 J 
35^8  36 
984    933. 

*97'2l00 
3914    40 

131     133 
25  Id    25", 
36       87 

*0334    5414 

10y3^110 


Tue.itlav 
March  7 


1327gl36 
99'6l00 


8 

•10>a 

5334 


81^ 
1034 
54 

57, 

393, 

19  li 

43 

43»8 


3912 
17>2 
4134 
43 

*lllll2ll2 

71a      8 
26<%    2684 
91>e   Q\^ 
•118i4ll8»i 

175     175 
♦100     101 
1634    17 
62       62  H 
146ifll48i* 
I38I9 13812 
■145     146 
971a    97 12 
25  Hi    26 
991a    99I2 
1081a  109  "^ 
•212     219 
♦13       13% 
*58       60 
60%    51V! 
•100     

16»4     1634 

8111s  21214 


19'>8    20 

77  77 
•38      381a 
♦92ialul 

9018    90% 
187     188 
22       22^ 

78  78  >a 
93   93 

•39   40 
*86   87 
*58i4  5312 
♦116  11734 
3478  34 't 
♦102ialO4H 
•150  156 
102  10284 
*46   46i<; 
109 141093- 


33 

88 
•243 

35 

97 

18 

7618 

25'2 
•96 

86 
•110 
lia 

87 14 

41 

IOI4 

75  Is 

31% 
.  881a 
|130 

11%  11% 
10334  104% 

93       93 

41%    4176 
112i,,112i2 

351a   36I4 

95%    9534 

36       36'i 
•107     109 

49       49 
•250     265 

93%    9334 
181     181 
•190     199 


38 

88 
248 

36 

97 

191* 

77 

25 12 

99 

89 
126 
IHi 

89 

411a 

10% 

7512 

■i\\ 

88% 
132 


79% 
231* 

471-^ 
\9\ 
45  \ 
2734 
243. 
63 

250 

18 
65 
7334 
36% 
943, 
357, 
97 
38 
236I4 

8'-. 
10  k 
5334 

534 
39% 
19% 
46 'v 
43% 
112 

8I4 
2734 
92 14 

11814  11834 

nSOialSOii 
nOO     101 

167e    171. 

62  62 'l 
147     1483* 


79  "a 

22% 

4634 

19% 
45 14 
27 
24 14 
62 

'245 
1734 

*63ia 
77% 
35% 
9413 
3514 

*96 

*32 

230 
8% 
10  la 
53 
•51a 
39 14 
19 14 
4434 
43 14 

112 
8 

2634 

91  la 


'145     147 
971a    PSI4 
26       27 12 
9934  100 
1091a  110  i-j 
'212     219 
1314    13% 


*58 

51% 
100 

1614 


60 
5214 

1634 


21184  213  "a 


1934  20 
76I3  76 
38       38 

*95  101 
901a  91 

187  188 
22I4  22% 


781a 

92 
*39 
•86 
*58i4 
116 


78% 
92  Hi 
40 
87 
58% 
118 


3412  35 14 

104141041.^ 
'150  155 

103  I0314 
46   46I4 

110%  11084 
37%  3734 
8734  8-34 

244  245 
36   36I4 
961a  9612 


19% 
76% 
•26 
97 
9134 
120 
II4 
90% 
40  H, 
llHj 
76 
32% 
b9 
134 
.  12% 
104%104i2 
94   95 
41%  42 '4 
112  1121a 
36I4  36% 
95%  96% 
36   37 
♦106 '-a  108 
•45   50 
•250  260 
9334  94 
♦180  181 
♦190  199 


1334 

76% 
•25  la 
•94 

831a 
108 
II4 

87 

401a 

11 

75% 

31 

881a 
130 

II84 


♦25   26 
601a  61 
69   70 
llSHillSHi 
35%  35% 
931a  98  H: 
♦97  la  100 
3884  39% 
131  132Hi 
♦24   26I4 
36  "a  36% 
5334  5334 
109 14  110 
154ial55i4 
13234  134% 
100  100 
*38   45 
79%  79% 


23 

47 

19 

46 

2734 

24 

62% 

250 

18 
64 
78 14 
3512 
94  Hj 
351.^ 
97 
38 
236 
8 
10 1< 
5234 
534 
39% 
19 
44  H, 
43 
liliall2 
8    8I4 
271a  28  H. 
9II4  93 
118ial20 
160  180 
100  101 
16%  167f 
62   62 
146  1473i 
140  110 


2284 

46% 

19 

•45I4 
♦27 

21 

52 

246 

♦17 
63% 
77% 
35 
941a 
3512 

♦95 

•32 
^236 
8 
IOI4 
521a 
*6% 
39% 
19 
441a 
42 


Wednesday 
March  8 


2534    26 
6038    61 
6334    6915 
118'all8% 
35%    35% 
981a    931a 
♦97'2l00 
381a    39I4 
'131     1321a 
♦25       26 
36I4    36I4 
5234    53% 
108  '4  109 
I5514  15514 
13214133% 
100     100 
381a    381a 


7914 
2234 
46I4 

♦19 
45% 

'2'jia 
2334 
52% 


79  Hi 
23% 

47 
19 14 
45% 
27Hi 
23% 
52  Hi 


245     250 

17  Hj    17 1-; 
*62 
77H! 
35 


9714    98 

27%    23 

100     101 h 

109     109 

212     220 

13 14    13 14 


•58 

50Hj 
100 

16% 
212 


60 
61Hj 


16 
2131a 


19  19 
74H2  76 
3734    3734 

*97     101 
90  Hj    90  H. 

187  13714 
22  22% 
78  H»  781-i 


92 
♦39 

♦86 
♦58 
*116 
3434 


92 
40 
87 
53% 
113 
363, 


104  H2 105 
150  150 
102  103 

46  46=1 
109%  1103, 

37 14  37% 
♦37H3  83Hi 
242     245 

34  Ha  35'. 
*96 


96  H. 
19% 
7684 
25  la 
96  Hi 
86 
120 

1^4 

891, 
41 
12 
753^ 
31% 
83 
130 
12 
104  H 
93 Hj  94% 
41 H2  41% 
III84  111% 
33  Hi  3614 
94%  9534 
3614  30Hi 
108  108 
48   4334 
250  }252 
9334  94 14 
180  I8OI4 
190  199 


13Hj 

76 

25 14 

92 

86 
♦100 
1'4 

87  Hj 

40 

11 

75% 

30  H2 

88 
n30 

1184 
104 


65 

78% 
3514 
94% 
36 
9  6  Hi 
32% 
236 
8I4 

53 

5^4 

39% 
18 '4 
44 
43  ;< 


94% 
♦3514 
•95 
♦32 
■230 
8% 

I0I4 

52 

*5Hj 

39% 
♦17 

43 

42Hj 
H1Hj112 
8%      8% 

23        28  H. 

93  94% 
119Hj121H2 
170  180 

100  101 
16Hj  16'. 
61   61Hi 

144  H»  146 '4 
1897el3lt% 

145  147 
97%  97% 
26%  27 14 

101  101 
109  112  Hi 
211  218 

I314  13% 
*58   60 

50%    51% 
100     100 
•16       i6H2 
211Hj213H2 


Thursday 
March  9 


26       26 
62 14    62  Hi 
6934    7II4 

118  >4  11884 
35  Hj  3534 
99       99 

*97Hjl00 
39%    39H2 
*131H2l32Hj 
26       26 
36%    361-2 

?53%    53% 

10884  I09I4 


133%  134% 
9934    993, 


18%    li?n 

73Hj    75 

37 14    3734 
101     106 

90%    94 14 
•186H»l87Hi 

22       22% 

79       7934 
*91Hj    92% 
♦39       40 
*86       87 

58%    58  H. 
•116     11734 

36%    37 14 
10534  106 
♦140     165 
101Hj102 

45^8    46 
1094110% 

36       37 

88       ii 
242     242 

34%    ii5 
♦95       97 

18% 

76 

25 14 
♦9214 

83 


1884 
76 
25 14 
96 
'120 


♦101 
1% 
86  79 
*33 
12 
76 
29  Hj 
87% 
U30 
12 
1"4 
94 
4I84 


121 
II4 

88% 

41 

1284 

77 

31% 

8884 
130 

12% 
104% 

94% 

42% 


lllHjll3 
36%  361* 
9434  9534 
35Hj    36 

106%  108 
47       47 
♦250     260 
9334    94 14 

180     180% 
♦191     199 


♦33Hj 

79% 

23 

47 
♦I884 

45 

26 

24 

52% 

'245 
17 
63% 
7384 
35% 
94% 
35% 

♦95 

•32 

230 
•734 
10% 

5.:i4 

539 

39% 

1734 

4334 

4339 

112 

7 

27 14 
94% 


39 

80 

23% 

471. 

19% 

453 

26 

24% 

52  O) 

250 

17% 
63'<, 
8084 
35  »i 
94 -^'i 
357, 
97 
38 

237 
8H 
IOI4 
53 

64 
39% 
13 
4334 
437, 

113 

33s 

28% 
99% 


Friday 
March  10 


STOCKS 

NEW  YOBK  STOCK 
EXCHANGE 


♦25       26% 
62%    63 
70%    7078 

11884  11334 
35%  35% 
98%    99 

♦97%  100 
39       39% 

130     132 
26%    2684 
3614    36 '4 
53       533. 

1094110 

153     158 

13378  1353* 
9934  100 
384    384 


.St.  Louis  South-western.. 

Do    pref 

Southern  Pacific  Co 

Do  pref 

Sonthernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  &  O.  stock tr.  ctfs... 


r^exas  &  Pacific. 
] 


Sales  of 

the 

Week 

Shares 


12O84  12334 
'170     180 

101     101 
164    164 
614    614 

143     14514 

139%  139% 


a;96  4    97  4 

264    27 
10141014 
1154121 
*211     213 

13%    131^, 
♦58       60 

61%    52 
100     100 

164    1779 
212%  2134 


1778    19 
74       754 
38       38% 

105  105  4 
934    9514 

I874I8734 
22  22% 
794    30% 


♦904 
39  4 
86% 
534 

116 


92% 
394 
s6% 
5334 
117 


3579    33 

106     107% 

151     152 

102410284 

46       47% 

110%110H 

37        37% 

88       88  4 

'242     24 

35       354 

964    96  H 


184 

76 

254 

92% 

893. 

•108 

1% 

87% 
*40 

123. 

73 

31% 

88 
130 

12 


19 '4 
77 
257g 
96 14 
914 
126 

^^■■^ 
90 

41 

1284 

784 

31% 

89% 

130 

12% 


104%lu5% 
9434    97 

42  4    43 14 
113%  11334 
36%    3684 
9534    96% 
36       37 
10641034 
47       47 
♦250     260 
§94       94 
1804182 
♦192     199 


30 

81% 

2234 

23 

46  4 

4V% 

♦184 

19 14 

4534 

4534 

*26 

27 

23% 

24% 

52% 

52% 

"243  250 
164  17 
61 
80% 
35  4 
94% 
'35 


63-6 
31% 
35% 
95 
36 
964 
33 
237 
8 
IOI4 
52>-. 
5% 
39% 
18 
44  H 
44 


♦35 

♦32 

♦230 

8 

10 

52 

589 
39% 
18 
44 
434 
1134113 
74      74 
27 14    27% 
98%    993j 
1224  12;^  4 
♦170     130 
♦100     1004 
16%    16% 
614    62 
143414434 
13941394 
*144     148 
97%    97  4 
2784    28  H- 
101     102% 
120     1223, 
♦213     220 
13%    I3I4 
•58 
5I84 
*85 
17% 


60 
53 


hird  Avenue  (N.  Y.).. 
Toledo  Railways  <fe  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctts. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRys  Inv't  of  SanPran 
Do    pref 


177, 


2124213 


184    19 
744    74 H 
38       3334 

106     115 
94%    96 

I8734  183 
23%    24 


8078 
914 
39 
86 
58% 
♦117 
38 


81 
92 
39 
37 
594 
1173, 
39 


107  4103 

15284  1523. 

10^4103 
464    40% 

IIO84  111^4 
37%  37% 
8584    9J 

242     246 
354    36 


*93% 
19% 
76% 
25% 

♦94 
91 

108 
1% 
90 
4034 
12% 
78 
3084 
8334 

128 
12% 


97 

204 

771., 

25% 

964 

914 
125 

11. 
93Hs 

415* 

12  H 
78 
31% 
89 

132 

13  •■ 


105%1U6% 
'.164  93'.. 
424    43  H. 

11234  113% 
364  36% 
9579  9(3 '4 
36       364 

103     103 
47       434 
♦250     200 
93%    943* 

182%  182% 

190     199 


Wabash. 
Do    pref 

Wheeling  cfe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  Miscell 

Adams  Express 
llis-Chalmers 

Do     pref 

AmalgamatedCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

.4.merican  Locomotive. . . 

Do    pref 

American  Malting 

Do    pref , 

-imer.  Smelt'g  &  Refln'g 

Do    pref 

American  Snuit , 

Do    pref , 

American  Steel  Fotmdr's. 

Do    pref 
American  Sugar  Refinlnj; 

Do  pref 
Araer.  Teleph.  &  Teleg... 
Amer.Tobac.(new),pf.ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Drooklyn  Union  Ga.s 
Orunsw.  Dock  cfe  C.In 
Buttenck  Co 


3,300 

2,H5U 

182,20(' 

3,7f.O 

51,300 

2,530 

6ii250 

"oo 

2,900 
4,310 
4,93(1 

20u 
665,201 
3,34,'i 
1,247 
5.26f 
7,00( 
6,750 

300 

l,«oo 

800 
2,640 
6,040 


Mange  for  Year  1905 
On  basis  o/100-share  LoU 


Lowest 


2,800 
1 ,300 
409,3,SO 
8,e0ii 
2,000 
1,800 


24  4  Jan    6 
57     Jan  1 
6334  Jan    6 
i  1584  Jan    5 
3284  Jan  25 

96  Jan  13 
93  Feb  11 
32 7g  Jan  25 

r.' 9%. Ian  11 

22%  Jan  13 

35 14  Jan  1^ 

518j  Jan  25 

105     Jan 

155%  Mar 

113     Jan 

97  Jan 
214  Jan 
64  %  Jan  1 6 
204  Jan  2, •< 
41  Jan  2.'; 
17%  Jan  24 
44%  Janlc 
25%Jan  9 
214  Jan  3 
45    Jan  13 


Highest 


.Imp'i 


/■  Colorado  Fuel  cfe  Iron. 


y  Do    pref_ 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

international  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

VTational  Biscuit... 

i^  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
X orth  American  Co., 

Pacific  MaO 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >  all  way  Steel  Spring.. 

IvDo    pref 

KepubUc  Iron  <fe  Steel .. 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

SlossShellield  St.  &  Iron 
Do    pref 

Standard  Rope  <&  Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

anion  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

YV  ells,  Fargo  &  Co 

Tt  est'n  Union  'Tele'gpli 
West'gh'seEl  <feM  fg  assen 

Do    Istpref 


229 

2.050 

1,900 

8,650 

65u 

1,800 

4,570 

3,950 

22,866 

1,75U 

10,200 

23,950 

213,670 

16,620 

12, 

100 

10,750 

3,045 

77,035 

1,110 


11,519 

31,185 

3,237 

54,510 


700 


45,438 

200 

4,600 

21,90U 


9,770 

4,575 

6,990 

2,400 

25,495 

2,000 

11,910 

12,090 

800 

20U 

100 

2,350 


51,444 
2,669 
1.100 
6,650 
5,200 

44,25( 

5,500 

2,635 

425 

7,65i 

310 

18,300 

10,900 
1,500 


4,150 


700 

61,750 

1,900 

6,800 

1 ,959 

28,635 

4,860 

156 

13,96'. 

13,064 

7,200 

7,000 

4,300 

71,485 

121,310 

4,630 

410 

2,200 

150 

4,096 

1,600 


J 236  Jan    9 

14  Jan  25 
61  Mario 
70  Jan  25 
31%  Jan  25 

^91%  Jan25 
33%  Feb  3 
95  Jan  11 
38     Jan  10 

i2094Jan    4 

8  Feb2ii 
94Febl» 

4534  Jan  c! 

5%  Mar  9 

35%  Jan  10 

1 5  %  Jan  1 7 

36  Jan  19 
33  Jan  2d 

10334  Jan  ■:> 

684  Jan  3 

23 4  Feb  9 

7984  Jan  9 

111%  Jan  13 

1694  Jan  12 

99  Jan  7 

1234  Jan  6 

5284  Jan  6 

138%  Jan  2.^ 

137%  Jan  17 

143  Feb  10 

91 7g  Jan  25 

20%  Jan  26 

93  Jan  6 

103%  Jan  25 

203  Jan  26 

1079  Jan  lb 

58  Mar  1 

43  Jan  25 

85  Feb  10 

1434  Jan  25 

1944  Jan  9 

128 4  Jan  3 

1734  Jan  25 

73  4  Mar  3 

.C3479  Jan25 

60  Jan  11 

75  Jan  6 

181  4  Jan  24 

20  Feb  1 

76%  Feb  0 

65  Jan  13 

37  Jan  10 
!r6%  Janl3 
544  Jan  25 

11539  Jan  10 

24%  Jan  24 

97%  Jan  7 

147  Jan  24 

93  Jan  20 

42  Jan '.'5 

105%, Tan  2.) 

33  w;  Jan  31 

3734  Mar  6 

237  Jan  3 

Jan  7 

Jan  25 

Jan  23 

Jan  10 

Feb  10 

Jan  25 

Jan  25 

Jan  13 

84  Jan  28 

68  Jan  25 

374Jan31 

9  Jan  25 
68  Tan  10 
1979 Jan  3 
79%  Jan  3 

J 120  Jan  9 
11%  Mar  3 
10079  Jan  10 
77  Jan  4 
3334  Jan  3 
93% Jan  6 
28%  Jan  26 
91%  Jan  '< 
324  Jan  25 
105  Jan  23 
Jan  7 
Jan  3 
Jan  17 
Jan  25 
Feb  23 


274  Jan  20 

6478  Fob  11 

72% Feb  27 

121%  Feb  15 

30%  Mar 

99  Mar 

93%Feb2« 

40  Mar  0 

134.34  Ketil 

2084  Mario 

38%  Mar 

5078  Feb 21 

110  Mar  4 

158  Mario 

13678  Feb 25 

101%  Feb 21 

3984  Mar  2 

81 4  Mario 

23%  Feb  3 

43  Feb 23 

19 4  Jan  4 

48  Feb 

23  %  Feb  4 

25%  Feb  16 

54%  Feb  17 


97 
33 
>16 

14 


32 
93 
15 
67 
25 
94 
60 
100 


40 
235 

93 
176 
I'.'O 


§250  Feb 

19     Feb  17 

63     Feb  17 

31%  Mario 

36i4Feb24 

95 14  Feb  24 

37     Feb  24 

Feb  10 

Jan  10 

Feb  2  7 

Jan    4 

114  Jan  14 

54%  Mar  3 

7%  Feb 

41     Feb 

1979  Mar 

46  4  Mar 

44     Mar 

11334  Mario 

884  Jan  14 

284Mar  7 

9934  Mario 

12334  Mar  9 

183     Jan  21 

101%  Feb  27 

18    Jan  20 

65     Jan  20 

1493,  Mar  2 

140     Mar  7 

148 4  Jan    6 

99% Feb   3 

23%  Mario 

102%  Mario 

122*4  MailO 

a;215  Feb  14 

13  4  Mar  3 

60%  Jan  lb 

54     Feb 23 

100     Peb21 

13  4  Jan  30 

<!14    Mar  3 

133%  Feb    1 

2284  Feb  7 

79    Jan  10 

39% Jan    6 

120     Feb 20 

97  Feb  21 
19084  Jan  16 

24  Mario 
81     Mario 

100  Feb  2:3 
1078  Feb  27 
87 79  Jan  3 
00     Feb 25 

118  Febl4 
39% Feb  20 

lll%Feb20 

xl59  Jan   4 

105  Feb  10 
49%  Jan    4 

III84  Mario 
39  Feb  24 
92%  Jan  27 

254  Feb 23 
33     Mar  2 

98  Feb  21 
2379  Feb  23 
37  4  Feb  23 
28%  Jan  10 

99  Feb 23 
1184Feb24 
130     Feb23 

3  Jan  3 
9784  Feb 23 
424  Feb  10 
1284  Mar  3 
78  4  Mar  9 
32%  Mar  2 
90     Feb  28 

134  Feb  B 
11% Jan  16 

10684  Feb  10 
98  4  Mar  10 
41%  Feb  20 

115  Feb  13 
3676  Mario 
96i4Mar  9 
39     Jan    3 

110  Feb2o 
524  Feb 24 

260  Feb 21 
95%  Jan    4 

1834  Jan  16 

19J4Janl7 


Range  tor  J^eviout 
Year (1904  J 


Lowest      Highest 


94J'ne 
25%J'ne 
414  Mai- 
ns    Sep 
18%  Feb 
774  Jan 
90     Feb 
20%J'ne 
115     Mar 
174J'ne 
21  4  May 
32      Feb 
37  4  Feb 
158     Aug 
71     Mai- 
x364Feb 
9     Feb 
42  4  Api 

15  May 
32 84  Feb 
14%J'ly 
37  J'ly 
21%J'ne 

16  J'ne 
37     J'Dt 


29     Deo 

6084  Dec 

6884  Nov 

1194Dec 

37  4  Dec 

97  4  Dec 

98  Dec 
33%  Nov 

134     Oct 
27  4  Oct 

38  Nov 
57%  Nov 

*,-107^  Oct 

a  05  Nov 

117     Nov 

9?     Dec 

25     Dec 


69 
25 


Deo 

Nov 


?220  Feb 

6     M  ar 

39  4  Mar 

43%  Feb 

1184J'ly 

67     Jan 

24%J'ne 

8334  J'ne 

22     Aug 

130     J'nt 

6     Aug 

2%  Jan 

11%  Jan 

6  Dec 
24%  Mar 

7  J'ne 
22  4  J'ne 
16%  Jan 
76  4  Jan 

2  4  J'ne 

16    J'ne 

46     Feb 

8884  Jan 

110    Jan 

85     Jan 

34J'"f 

26     J'ly 

122%  Mai 

123     Jan 

121     Feb 

85%  Nov 

10     Jan 


69 
61 

185 
5 

477, 


Jan 
Feb 
Mai- 
J'ly 
Feb 


25  4  Mai 

63  Aiir 
8     J'ne 

185     Feb 

1014  Jan 

934  Ma) 

65     Mai 

194J'ne 

43  4  Nov 

71     Nov 

cl51     J'ne 

10%  May 

64  %  Feb 

26  Mai 
28  Sep 
71 4  Pel) 

36  Jan 
100% Jan 

14%  Feb 

80%  Jan 

120     Feb 

80     Mai 

24  Feb 
9284  Mai 
24%  May 
67     May 

209     Mai 

16     May 

7I84  Mar 

6     Maj- 

37  Maj 
1484  Apr 
7484  Jan 
314  Jan 
77     Jan 

84  Mai 
31%  May 

25  May 
378  Aug 

45     Feb 
6%  May 

40  Mar 
100     Feb 

64  May 
75%Jan 
43  J'ly 
10  4  Feb 

41  Jan 
3%  May 

51i4May 

2284  J'ne 

97%  Apr 

18  4  Sep 

(i200  J'ne 

85     May 

153     May 

180     Aug 


48%  Nov 
22-%  Nov 
5284  Jan 
32  Nov 
25  Nov 
49%  Nov- 


250     Oct  ' 
21%  Nov 

71  Nov 
8284  Dec 
35  4  Deo 
9434  Dec 
3778  Deo 
97  Nov 
39     Deo 

219  Not 
14  Deo 
11%  Deo 
4334  Deo 

984  Nov 
42  Oct 
20%  Not 
42  4  Nov 
36%  Nor 

106  Nov 
9     Deo 

29  Deo 
82  4  Deo 
115  Oct 
170  Nov 
99%  Nov 
15%  Deo 
67%  Deo 
153  Nov 
141  Nov 
1494  Nov 
96  Deo 
25  Nov 
9434  Deo 
120%  Nov 
2294  Oct 
12%  Deo 
6284  Deo 
58%  Nov 
95  Deo 
19  4  Deo 

220  Oct 
131     Deo 

26%  Nov 
82%  Nov 
404  Deo 
08  Deo 
90  Nov 
1944N0V 
25%  Deo 
7979  Deo 

72  4Ded 
4l%No-»' 
37  Not 
59  4  Not 

117  Nov 
2614  001 
93%  Deo 

164     Nov 

107  Nov 
55     Nov 

1124  Deo 
44%  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
I8I4N0V 

73  4  Nov 
29%  Deo 
98  Deo 
05%  Nov 

105     Deo 

r,^         Nov 

77  4  Nov 
39  4  Nov 
13%  Nov 
75%  Nov 
204  Deo 
31%  Deo 

J 128  Nov 
2O84  Deo 

1064  Leo 
84  4  Nov 
34  4  Deo 

100  Deo 
33%  Deo 
96%  Deo 
44%  Deo 

116  Nov 
44     Nov 

250  Aug 
944  Deo 

185     Deo 

198  4  Nor 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banlu 

United 

Wash.H'ht8ll 
WestSideH.. 
York-villell .. 

BBOOKLTN 

Boronghl).... 
Broad  waJTl.. 
Brooklyn^  .. 
Oon'yIifcBBTl 

First 

Manufactrs'. 


Bid 

85 
230 
675 
400 


120 
300 
130 
146 
375 
366 


625 


A  sic 
96 


135 

iio" 


Banks 

BROOKLYN 

MechanicsH  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sideli . 

People'sTI 

Prospect  Pkl^ 
17th  Wardll. 

Sprague 

Stuyvesanti 

Unionll 

WallaboutH 


Bid 

325 

130 
390 
290 
271 
290 
135 
150 
225 
190 
160 
155 


Ask     Trust  Cos.     -Bid     Ask 


360 


800 
300 


160 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  aacUon  this 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyBcfeTr 
Central  Tr'st 
City  Trust. . . 

Colonial 

Commonw'tb 

Empire 

Equitable  Tr 


465 

t216 

163 

660 

2190 

310 

t390 

95 
240 
650 


t217 
170 


2210 
300 


105 
66O" 


Trust  Co'h     Bid 


ParmLo&Tr 
Fif  til  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 
M  ut.  Alliance 
N  Y  Llfe&Tr 


1470 

590 

690 

195 

1'80 

530 

495 

f995 

150 

636 

900 

205 

1075 


Ask 

1490 
600 
710 
205 


510 


190 
650 
925 


Trust  Co's     Bid     Ask 


New  York  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr'l 
TitleGu  <fc  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'denTr 
Washington. 
Windsor 


710 

296 

325 

390 

660 

t530 

1410 

510 

1500 

265 

420 

137  4 


410 
675 


305 


.320 
1530 


195 


Trust  Co's 

BBOOKLYN 

Brooklyn  Tr 
Flatbush.... 

Franklin 

Hamilton.... 

Kings  Co 

LIsl  L&Tr. 

Nassau 

People's 

Wllliamab'g. 


Bid    d$k 


450 

210 

335 

340 

476 

295 

2664 

331 

240 


ISO 

360' 
360 


910    ' 

••••• 


i  Leas  than  100  shares.     *  Ex  rights,    c  Ex  dividend  and  rights.  -  ') 

week.    0  Ex  stock  dividend,    s  Tniiit  Co.  oertiticates.    ^  Baulks  m-irked  with  a  paragraph  (H)  are  State  baol^ 


^S^-s* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BOXI>S 


'  K.  Y.  STOCK  EXCHANGK 
'     Week  Kj-dinq  Maech  10 


U.  S.  Govenunent 

P  S  2s  consol  regi8terecl.dl930 

U  S  2s  consol  coupon dl93U 

U  S  38  registered ...fclOlH 

V  S  33  coupon fcl91 

U  S  3s  reg  small  bonds. .fcl91S 
IT  S  3s  cou  small  bonds.. iicl9 18 

U  S  4s  registered M907 

U  S  48  coupon  „ /il907 

IT  S  43  registered 1925 

TJ  S  4s  coupon 192;) 

fliilipplue  xslands  4s.  19 14-34 

Foreism  Government 

JTapanese  Govt  6s  sterl'g.  1911 

2d  series  6s  ctis  full  paid 

Bepnb  of  Cuba  5s  exten  debt. . 
U  ^^  of  Mexico  a  t  }r  Os  ot  1S9V< 

.    Speyer  cS;  Co  ctfs  43 1954 

i 

btato  Securities 

Alabsuna  classA  4  to  5 19011 

,    Class  B  5s 190U 

Class  C  4s 190U 

Currency  fauiling  4s 1920 

Irtst  ol  Columbia  3-t>5s 1924 

liOOisiana  new  consol  4s. .1914 
Korth  Carolina  consol  4s.l9lu 

68 191'.i 

SoCaroUna4>2s20-40 1933 

Tenn  new  settlement  38..  191 3 

Small 

Virginia  fund  debt  2-3s...l99J 
|_^  6»  deferred  Brovrn  Bros  ctfs. 

f  ~  Ilaiiroad 

Alabama  Cent    See  So  By 
laba  Midi  Hee  At  Coast  Iiine 
Albany  &  Susq    See  Del  &  Hud 
Alleglieny  Valley  /Se«PeniiRK 
AUeg  &  West     See  Bull  R  &  P 

Ann  Arbor  1st  g  4a A1995 

Atch  X  &  S  Fe  gen  g  4s. -.1995 

:   Begistered 1995 

"  Adjustment  g  4s /il995 

i     Registered ?tl995 

Stamped 7tl996 

Debentures  4s  Series  D.1906 

Series  E 1907 

.    Series  F 1908 

SeneaG „ 190y 

•    Senes  H 1910 

Series  1 1911 

Serifts  K 1913 

East  Okla  Div  Ist  g  48..  1928 

AU  Knox  &  Kor  Ist  g58..194tj 

Atlantic  Coast  let  g  43.A1952 

Cliarles  &  Sav  1st  g  7s. .  1936 

I   SavF*  W  Ist  gold  63.-1934 

";;.,   l«tgold  5s 1934 

(=,;.  Ala  Mid  Isl  gn  gold  5s  1928 
r  Bmns<fc  Wist gug 48  1 93S 
'  SU  Sp  oca  <&Ogug4sl91S 
Atlantic  &  Danv  See  Soatli  Rj 
AOanlic  &  YaUk  See  Soatli  Ry 
Aoatin  &  N  W    See  Sou  Pacifii- 

Bait  <fe  Ohio  prior  1  g  3  HiS.  1925 
Registered /il925 

'i,  eold4s /a948 

Registered A194& 

Conv  deb  4s 1911 

P  Jun  &  M  Div  Ist  K  3  "281925 
P  L  E  &  W  Va  Sys  ret  481941 
Southw  Dlv  Ist  gS'aS... 1925 

Registered /tl925 

Monon  Riv  1st  gu  g  58. .1919 

Cen  Ohio  R  Ist  cgi'izs.. 1930 

Pitts  Ciev  <&  Tol  1st  g  6s  1922 

,    Pitts  &  West  1st  g  4s...  1917 

■'      J  P  M  <fc  Co  certfs 

Bat  Creek  &  S  See  Micli  Cent 
Beech  Creek    See  JST  i'  C  &  H 
Beller  &  Car    See  llUuois  Cent 
Bklyu  &  Montauk    See  Long  I 
Bruns  &  West  See  Atl  Coast  L 
Butlalo  ^  Y  &  Erie    See  Erie 
BaHalo  R  &  P  gen  g  58.. .1937 
,   AU&  West  Istg  48  gu..  1998 
,   Cl<fciiahlstgug58....194:; 
Boch  &  Pitts  Ist  g  6s.. .192] 

Consol  1st  g  Oa 192'2 

Batl'alo  &  Southwest  See  Erie 
Bufl  &  Susq  1st  ref  g  4s.dl951 
Bur  Cedar  R  &  :s'o  lat  63.1900 
,  Con  Ist  &  coUrustg5s..l934 

Registered 1934 

.  CRIF&^f  Wlutgu5s.l921 
.    M&  St  L  Ist  gug  7s 1927 

Cianada  South  1st  5s 190ft 
,    ^20  58 1913 

'       Regwtered 191;^ 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Scab  Air  L 
Carthage  &  A(l    See  JSJ  V  C  &  11 
CedRIaF&K    SeeliCH&ls 
Cen  Branch  U  Plstg48...1048 
Cen  Branch  Uy    See  ilo  Pac 
C«n  RR  do  B  of  Qa  col  g  58  1937 
Cent  of  Ga  Rli  Ist  g  53.-2^1 94;", 

Coutiol  Kold  58 1945 

Regibtereil 1945 

lat  pref  income  g  58 jj1945 

2dpref  income  g  53 j)1945 

3d  prof  income  g  Ss pU)i;> 


Q-J 

Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
CJ-J 
y-F 

Q-F 
QF 


A-O 

M-S 

'i'j 

j-j 
j-j 
j-j 
J.J 

B'-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


^2: 


Q-J 
A-O 
A-O 
JSTov 
Not 
M-N 
F-A 
FA 
F-.*. 
F-A 
F-A 
FA 
FA 
!A  S 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 

y-J 

M-S 
Ai-N 
M-N 
J-J 
Q-J 
F-A 
.VI -s 
A-O 
J-J 


.\1-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-  iS 
.VI- ii 


J-D 

iW-K 
F-A 
M-N 
M-tt 
Oct 
Oct 
Oct 


fYtdav 
March  10 


Bid 


Ask 


10498  10478 

104^6  106\ 
104^4  1 04  ^j 
104"^  105 


103"-. 

10453105 

105  Si  106 

1321a  133 

132  "2  133 

108  

102^4  Sale 
100  »4  Sale 
lt>5  Sale 
1(<0 14100^1 
94^  Sale 
luse  are  pr 

101>sl02't2 
lOl^a.... 
i)d     102 


llSHa. 
103  >2. 
102  . 
131     . 


96     Sale 

931a 

97 

I2I3 


98  09 
104  >4  Sale 
102     , 

97     Sale 


97       97  H, 

97^4 

99% 


112^4  116 
101^4  sale 

142     , 

130  4 

115^ , 

114^8 

98 '8 

D8 


96  hi  Sale 
ibj     Sale 


OS's 

100 '4  10034 
93     Sale 


106     

109 14 

124     127 
9  a     Sale 


II6I4 

100  "a      . 
115 

12334  125 
125  "a  L27 


9914 

102  "b  Sale 
12  Pa  123 


113 '4. 


104     Salt 
105^4  Sale 


9414. 


110  .... 
118''6l22 
115     II5I4 


93  Sale 
b9  Sale 
52 la    55 


Week's 
Kange  or 
Last  Sale 


Low      High 

10514  Ang'04 
105  Dec '04 
1041a  104 '•2 
101  Feb '05 
107  J'ue'02 
1041-^060*04 
104i2Feb'05 
105^  Jan '05 
132'2Mar'05 
ISO's  Dec '04 
109 '6  Jan '05 


101 'a 

991a 

104 '8 

too 'a 

941a 


10278 

IO0I4 
105 1-2 
lOO's 
9434 


ices  u  n  Uke  0 


634 
15G2 

43 
1 

41 

OrlC'i 


IOII2 

109 14 
10212 
111 
11934 
1051-^ 
103  "4 
130  i-i 
120 

96 

9512 

97 

12 


Jan  '05 
Oct  '00 
Mar'02 
Mai-'02 
Oct  '04 
Dec '04 
Dec '04 
J'ly'Ol 
Mar' 00 

96 
Dec '04 
97 
X2'-., 


SeiaMar'Oo 

104        104°8 

1021a     102  la 

97  97^, 

97%  Feb '05 

97  97 14 

99     Aug'04 

9934  Oct  '04^ 

9aiaNov'04 

99 14  Dec '04 

99  la  Jan '05 

98iaNov'04 

97     Oct  '04 

99 14  Jan  '06 

112i2NoT'04 

10134     1021, 


125isNoT'03 

112''8Jan'04 

114i4Oct'04 

93     J'ly'04 

9734  Oct  '04 


95 14       95  la 
96     Not' 04 
10479     105 
1 0419  Jan '05 
110        110 
9319       9316 
I0O34     10034 
9234       9312 
90  '4  J'ly  '02 
105H2Mar'o4 
108     Sep '04 
119iiM.ar'04 
98  98 

loo     Sep  'Oi 


119'2B'eb'05 


103      Apr'O 
126  "a  Jan '05 
1-6     Feb'05 

99  99 14 

10218  IO2I4 
120'iFeb'Ot- 
120'.jMar'03 

112'..:  Sep '04 


10334     104 

10534       10.")3., 

107     J'ly '04 


j4    Jan  "05 


112 
121 
115 
107 

91 

08 

52  la 


Feb'05 

121 

116 

J'ne'04 

93 

69 

55 


5  = 

3^^ 


yo 


141 

2 
9 

26 


483 


50 


Jiang* 

Since 

Janvary  1 


Loto    High 


104ial04i2 
104     1061a 


104  la  105  la 
105H,1057e 
1321a  1321a 


logiijiogis 


94ial023g 
9()i8l00i4 
103 14  108 
tloo  lOO^a 
9334  94^8 
0/  $5  to  £. 

101  la  101  la 


96       96^4 


97 
12 


971* 
IS^a 


961a  981.2 
10338  104% 
102 -a  102  la 
94%  97 1-- 
9313  97% 
94%    98 


991s    9912 


9914    991, 


101     103  >a 


341a    96 


103%  1051a 

IO418I0418 

105     110 

9lia    93ie 

9914101 

92       93  la 


93       98 14 


1191a  119  K> 


126'i!l26ii 
I-434  126 

98  99 '-4 
101ial02i4 
120  Si  120 '-J 


10212  104 
1C5%  109 


94       94 


110 
121 
113 


112 
121 

11512 


90       93 

07       74% 
621a    62 '2 


BONUS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  March  10 


Central  of  Ga^ Continued) 
Chatt  Div  pur  mon  g  48.1951 
Mac  &  Nor  Div  Ist  g  5s.l946 
Mid  Ga  &  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  58 1940 

Cent  of  N  J  geu'l  gold  Ss.  1987 

Registered A1987 

Am  Dock<£!  Imp  gu  5s..  1921 
Le  <fe  Hud  R  gen  gu  g  5s  1920 
I^eh  &  WUks  B  Coal  58..1912 

Con  ext  guar4i2S 91910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  63  ser  A../il908 

Gold  6s alOll 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4ias 1991 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

B&  A  Div  Ist  con  g4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  53. .1941 

Greenbrier  Ry  Ist  gug  48  '40 

Clue  &  Alt  RK  ref  g  3s...  1949 

Kailway  1st  lien  3ias... 1950 

Registered 1950 

Chic  B  <fe  Q— Cli  <&  laD  5s  1905 

Denver  Div  4s 1922 

XUinois  Div3ias 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  8  f  cur  68.1907 

Ist  consol  g  68 1934 

General  consol  1st  5s 1937 

Registered 1937 

Cliic  &  Ind  C  Ry  Ist  5s.l936 
Chicago  <fe  Erie    See  Erie 
Chic  In  &  Lomsv  ref  6s...  1947 

Refunding  gold 5s 1947 

LouisvN  A&Chlst63.1910 
Clue  Mii  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered sl989 

Greneralg  3 133  series  B.el989 
Chic  <fe  L  Su  Div  g  5s.... 1921 
Chic  cSi  Mo  Riv  Div  5s.. .1926 

Cliic  &  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  58 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  63 1924 

Hast  &  D  Div  Ist  7s 1910 

IsiSs 1910 

l&^  Exten  Ist  78 1908 

Lacrosse  <fe  D  lat  5s.... 1919 
Mineral  Point  Div  5s.. ..1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  6s 1909 

Wis*  Minn  Div  g  58.... 1921 
MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  68 1913 

Chic  &  Northw  cons  73 1916 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered jj1987 

Sinking  fund  6s... 1879-1929 

Registered 1879-1929 

Sinkuig  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 190'J 

Debenture  6s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78. .1907 
Mdw  &  Mailison  1st  6s. .1905 

North  Illinois  Ist  58 1910 

Ott  C  F  cfc  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  Ts..  1907 
ilULS&  West  Ist  g 68  1921 

Ext<fc  Imp  sfund  g53  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  Ist  g  6s 1924 

Convertible  deb  5s 1907 

incomes 1911 

Clue  Bock  Isl  &  Pac  0s...l917 

Kegislerod 1917 

General  gold  43 1988 

Real  Pit  ereil 1 988 

1st  &  refunding  g  48 1934 

Coll  trust  Series  C  48  ..  1905 

H4s 1910 

M48 1915 

N  4a 191» 

0  48 lOTi 

P  4s. 191S 

Chic  R  I  A  Pao  RR  4s..2oo'.i 

Resistercd 200'J 

CoU  trust  gold  58 1913 

Choc  Ok  <fc  G  gen  g  58  .olOlU 

Consol  gold  58 195 

DesM  &  Ft  D  1st  2  las. .1905 
Kcok  <&  DesM  Ist 58 1923 


to  ^ 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 


J.J 
A-O 

A-O 

M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.VI- N 
.VI- N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.VI- S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
MN 
J-J 
A-O 


Price 

fVidav 

March  10 


Ask 


Bid 

941a 
110 
112% 
llfia 
135% 
135% 
113141141a 
1051a 
10334 
•102 
105 


ilSOia 


103 


108 
109%  . 

iYs'i^ 

106 


11912 

Safe 


11214  . 

"97 
1091a 
96 

86-4 
821s 


103 


Sale 
Sale 


101% 
97 'a 


Sale 


106% 

IIOI4 

10o% 

108     108  S; 

106% 

99     


107 14 108 
11134 

loo's 

137     141 

121     

Il7ia 

120     


13534 


135 
114 

lOyia 

183i2lS6'a 

110% 

112     11234 
111% 


116     

119'a 

11034  1113^ 

n6'all7 
112  113 
1321a  133 
II514II7 
loo's 


114% 

100%      ... 

11034  110% 

10934  IIOI4 
11534 

111% 

117     

128     

10434  106  la 


100 14 


119     

119     

lUia 

113     

106 '2 107 

104      

113  •« 

U012 

118     

117%.  .  . 
103 14 


106'« , 

lij3% 

109% 

129 14 

119     , 

13214 , 

1J3     

101     , 

106     , 

123% 

122'a 

100  12  107 

"98%  Sale 

100 14 , 

96 14 

9434 
9434 

94I4 
91  Si 

B-. 


I  Sale 


94%  Sale 
110     111 

112iall5 


no 


We^l^s 
Kange  or 
Last  Sale 


Low  High 
95  Feb'05 
104  Feb'04 
102  J'ne'99 
I0714  Aug'04 
136  \^G 
1351a  Feb'O 
113i4Mar'05 


103%Mar05 
102     Mar'o5 


108% 
111 

11834 

II712 

10534 

103 

113 

1031a 

97 
11314 

86 14 

82 

8334 
10434 
101 

96% 

961a 
10534 

11014 
lo3% 
V.S 
106 12 
10034 


Mar'05 
Feb'05 

II914 
Oct  '04 

106\ 
Apr '01 

113 

Feb'05 

Mar'05 

Feb  '05 

Sep  '04 

8634 

823f, 

Apr '02 

Apr'oo 

Feb  05 

97 14 

Feb  05 

Aug'04 

Jan '05 

103% 

108 
Feb'05 
Feb'04 


IO714  IO7I4 
112  112 
loeifl  1061* 
137  Feb'05 
12034  12034 
1191a  Mar'05 
117     Sep '04 

135  13G34 
115  Feb '05 
109  la  Feb '05 
1S4  Feb'05 
110 la  Feb'05 
112%  Mar'05 
109SiJ'ne'04 
98%  Jan '06 
116i2Apr'03 
1191a  Feb'05 
11034  Feb'()5 
116=8     116% 

112  112 
137iaJ'ly'90 
117        117 
106     Aug'04 
169     Mar'04 

113  Aug'04 
107%  Oct  '04 
111  Mai'05 
lOgi-jFeb'OS 
115%  1157g 
llOiaDec'04 
116i«Jan'0D 
128  128 
104  S2  Dec '04 
102%May'04 

991a  100 12 
103  Nov'98 
Dec '04 
Feb'05 
Feb'05 
Mar'04 
105  S2 


116 
117 
113 
107 
1051a 


104  Mar'04 
II314  Feb'05 
10334  Jan '04 
1 18 Sj  Feb'05 
II6I4  Nov'04 


1041a 

105  Si 
107 
10934 
129 14 
1191. 
142  Ss 
131  S> 
103 
109 
123 
124 

106  Sj 
107 

98% 
101 14 

97 

96 

93 

94 

90 

82  Is 

7  US. 

94  >8 
116 
103% 

95 
10634 


Nov'04 

May'04 
Feb'05 
J'ne't  4 
Jan '05 
Nov'04 
Feb '02 
Jan '05 
.■ipr'04 
Sep  '03 
Feb '06 
Nov"04 
106% 
Jan  '03 

98% 
Sep  04 
J'ly '04 
May'Ol 
May'Ol 
Dec'04 
May'04 

82 '., 
Sep '04 

05 

11534 

Jan  '04 

Sep  '04 

J'ly '04 


3;< 


No 


61 


20 


14 
240 


680 


207 
15 


107  108 
112  112 
105  106  •« 
l33Sil37 
11834  121 
11941194 


134     137 
116     115i« 
lOOSilOOia 
178     184 
10934  llOifl 
112     llS-a 


Bang* 

Since 

January  1 


Low   High 

95       95    . 


134  13634 
13314135'a 
1123411314 


10334  104% 
10134  102% 


10712  108% 
HI     111 

11834  1194 


10534  110 


113     113 

loi%i03Si 

97       98  4 

113i4ll3'4 


84%    b634 
8OS2    83     , 


101     102     . 
95%    97 14 
96%    86% 


IIOI4  110% 
103%  103% 
106% 108     . 
1064106% 


984    98% 


ll94H9'a 
110  110% 
116  1174 
112     112% 


114% 117 


1104  111 

10941094 

1164.115%. 

ii'6%i'i'^4' 
128     129% 


99%  101 


117     117 
113     113 


10441064 


11241134 


11734  118  4 


107     107 
12914  12914 


13141314 


122  4126 
i044  lo?" 
97""  "93% 


814    83% 


94       97% 

110    11534 


iUISCEbLAJVliOUS   liO.NOS— Coatiituc<l  on  Noxt  Page. 


Street  Uailwuy 

Brooklyn  Rap  T"r  g  58 1945 

ist  refund  conv  g  48 2002 

BkClty  lat  con  58.1910, 1941 
Bk  y  Co  &  S  con  gu  g  58. 1941 
Bklyn  Vu  El  1st  g  4-58.1950 
Kings  Co  El  let  g  48....  1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Bait  Ist  g  58.1922 
OounRy<fc  List*  ref  g44«'51 
X)en  Con  Tr  Co  1st  g  5h...1933 
Den  Tram  Co  con  g  68..  1910 
MetltyCo  Ist  gug  08.. 1911 
Det  United  Ist  con  g  448.193.' 
lioals  Ry  Co  Istoon  g68..19;;o 
J4et  St  Hy  gen  col  Ir  g  58.1997 
I  Bway<fe7lhAvl8tcg58l943 
I    Coi&9thAvl8tgng  58.199^ 


A-O 

J-J 
J-J 
M-N 
FA 
K-A 
FA 
JJ 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
K-A 
J-D 
MS 


1124 

83  4  Sale 
IOSI4II014 


1094111 

•034 

93     Sale 
89     Sale 


994. 


1044- 


954 


11534  Sale 

118     

11841194 


112  4Mar'C5 

86 '<       864 

109  4  Nov'04 

106     Feb'05 

llOTg      111 

92%  Mar'05 
9234       93 
88  89 


90  4i"eb'0f 
95     J'ne'OO 


96%       95% 

109     Mar'98 
115         110 
1184     1184 
12134  Feb'05 


365 


28 
12 


10 


11 

1 


1084 11234 
834    86% 


too     106 
1104  I1314 
92%    934 
9234    Oti^^ 
87        91 


98       994 


96%    95% 


116     120% 
117%H9 
1-^1       121*4 


Street  Kailway 

Met  St  Ry—f  Con; Ref  g  482002 
Lex  Av  &  P  F  Ist  gu  g  58  1993 
Third  Ave  RR  con  gu  4s  2000 
Third  Ave  Ry  Ist  g 58..  1937 
Met  W  SKI  (Chic)  Ist  g  4s.  1938 
Mil  El  Ry  &  L  30-yr  g  5s. 1926 
Minn  St  Ry  lat  cou  g  6s. .1919 
St  Jo  Ry  Lt  II&P  Ist  g  6s.  1937 
St  Paul  City  Cab  con  k  58.1937 
Underground  Elec  Rys  of  Lon- 
don ProtU  sharing  OH...  1908 
Union  t'A  (Chic)  Ist  g  5s..  1 945 
United  RRs  San  Frsl  4».1927 
United  Rya  St  L  1st  g  48.1934 
W  ClilcSt  40-yr  cons  g  58.1930 

Gns  TUi<I  El-jctric  Light 

AtlantaG  L  Co  latt?  58.. .1947 


A-O 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 

J-D 
A  O 
A-O 
J-J 
M-N 


J.D 


93     Sale 
117     

97     Sale 

118% 

954    96 


10734  . 
105  . 
113     . 


100     Sale 


89^8  Sale 

89 

90       90 


83  93% 

117        117 
96  97 

118%     lli% 
95      Feb '05 

100     Oct  '99 

1064NoT'04 


110     J'ly '04 

994     100 
109  4  Deo '99 
89  89% 

883,  Feb'05 
99     Dec  '97 


7 

1 

58 


171 


154 


904    944" 

117  1204 
94%    97     . 

11G41184 
90       96 


97     100 


87  4    90     ' 
86  4    88% 


^Mof rioe  Friday;  latest  pnc«  tUlJi  veex. .  a i>a«  Jan     <(  Due  Ape   '••'"•-^^Diy    j  Duo  J'a«._Ai>u«  J'ly     le  Du«  Aag    oDue  Oot     p  Due  Not    »Option  sal* 


Mab.  IL,  19<i5  ] 
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BONDS 

N.  Y.  STOCK  KXCHANSE 

Week  Ending  March  10 


Cliic&StL    &e«AtchT<fcSttFc 

Clue  St  L  A  N  O    See  lU  Cent 

Chic  St  L  <fc  Pitts    See  Penn  Co 

Ciuo  3t  P  M  &  O  con  r)S...19:H(» 

Cons  68  rerlucod  to  3>v8.iy3i) 

Cli  St  P  <fe  Minn  IstgGs  19ls 

Nor  Wisconsin  Ist  C>s...l03() 

.    StP&  SCity  lstg68...19i;i 

Chicago  Ter  Trans  g  48. ..1947 

i    Coupon  off 

Clucifc  West  Ind  Ken  K  68  91932 
Cliic  &  W  MicU   See  Pere  Slarq 
Ciioc O &  Gulf    SeeCRl&V 
Oin  H  &  D  consol  s  I  78...190ri 

2d  gold  4'ijs 1937 

Cin  D  &  T  Ist  KU  g  5s. ..1941 
Cm  I  &  W  Ist  gu  g  4s. 1953 
C I  St  L  &  O  6'«<  C  C  C  &  St  1. 
Cln  S  &  C  See  C  C  C  St  L 
Oloarfleld  <fe  JSlali  See  B  K  <fe  P 
Clev  Cln  C  <fe  St  L  gon  g  4s  1093 

■    Cairo  r)iv  1st  gold  4s 1939 

Cin  Wife  MDiTl8tg4s.l991 
^t  L  Dlv  Ist  ool  tr  g4s..l99() 
:    Kegjstwed 1990 

fr  &  Col  Div  1st  g  4s. .1940 
W  Val  Div  1st  g 43.. .1940 
I  St  L  &  C  consol  t;3..1920 

lit  gold  4s „../cl936 

Registered fcl936 

Cin  S  &  CI  cou  1st  g  58.  .192.S 

CCC&  I  consol 7s 1914 

Consol  sink  fund  73 1914 

Qaneral  consol  gold  (is.  1934 

Registered 1934 

Ind  Bl  <fe  W  Ist  pref  48.1940 
O  Ind  &  W  1st  vi  5s. ..((193!-! 
Peocfe  East  1st  cou  4s. ..1940 

Income  48 1990 

Ol  Lor  &  Wli  con  Ist  g  5s. 193:; 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  6s.  ..1936 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  &  Sou  1st  g  48.. .1929 
Coium  &  Qreenv    Sm  So  Kv 
Col  &  Hock  Val    -See  Hock  Vai 
Col  Conn  &  Term    See  N  <fe  "W 
Conn  <&  Pas  Bivs  Ist  c  48.1943 

Dak&GtSo    SeeC^I&StP 
alia*  &  Waco    See  M  K  <fe  T 
Del  J^ck  <fe  Western  7s...  1907 
Morrisife  Essex  Ist 78. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

Istref  gUK  3^23 2000 

N  YLack&  W  1st  6s.. .1921 

Construction  58 1923 

Term  <fc  Improve  48 1923 

Syr  Blng  <fe  N  Y  Ist  7s. .1900 
,  Warrenlstre{gug3^8.2000 
Del  &  Hud  let  Pa  Div  78. 1917 

Registered 1917 

Mb&  Su8lstcongu7s.l906 

Guar  gold  6s 1906 

RensA  Saratoga  Ist  7a.  1921 
Dei  Riv  RR  Bridge  See  Pa  RR 
Denvifc  R  Grist  con  g  48.1936 

Consol  gold  4^28 1930 

Improvement  gold  os... 1928 
Bio  Gr  West  Ist  g  4s. ...1939 
Consol  and  col  trust  48  1949 
■  trtah  Cent  Ist  gug  48  0(1917 
Rio  Gr  So  am  See  Rio  Gr  So 
Dea  Mol  &  Ft  D    See  G  R  &  1  P 

Ees  M  A  Minn    See  Ch  c&  N  W 
esMoiUn  Ry  Ist  g  58.. 1917 
DetM&Tol    SeeLiS&MSo 
Det  &  Mack  Ist  Uen  g  4s. 1995 

\    Gold  48 1995 

Det  Sou  Istg  48 1951 

!  Ohio  Sou  Div  Istg  48. ..1941 
D11I&  Iron  IUngel8t58..1937 

;    Registered 1937 

'    2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 
Uast  of  Minn  See  St  P  M  &  I\l 
Iliast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol  &  East  Ist  g  5s. 1941 
Elm  Cort  &  is  o    See  Leh  <fc  I^  V 

Erie  Ist  est  gold  48 1947 

2dextgold6s 1919 

Sdext  gold4'23 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  43 1928 

Ist  consol  gold  78 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  cou  g  4s  prior..  199;) 

Registered 1990 

ist  consol  gen  lien  g  48. .1996 

Registered lyati 

Penn  coll  tr  g  4.s 1951 

60-year  conv  4.s  A 1953 

ButfN  \  &  Erie  1st  7s. .1910 

BuftA  S  W  gold  Os 190.S 

Chic&  Erie  let  goldos.. 1982 

Jeff  RR  1st  gu  g  OS «19U9 

Long  Dock  coasol  g  Oh. .1935 
Coal&RR  1st  cur  guCs.  1922 
Dock<Si  Imp  1st  cur  6s..  1913 
SI  &  Green  L  gu  g  5s.l94G 
tJ  Y  Sus  &  W  1st  ref  5s.l937 

Sdgold  i^% 1937 

General  gold  5s 1940 

Tcnmnallst  gold  5s.. .1943 

Regis  §5,000  each. ..1943 

Mid  RR  of  K  J  1st  g  6s.  1910 

WUk&  Ealstgug6s.l942 

Erie  <fc  Pitts    See  Penn  Co 


J-D 
J-D 
Wl-N 
J.. I 
A-O 
J-J 


Q-M 


AC 

J-J 
Wl-N 
J.J 


J -I) 
J-J 
J-J 
MN 
M-N 
•A-5 
J-J 
WI-IC 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Xpv 
A-O 


J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
Nl-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A- 1) 
J-ii 
J-J 
?:fl-N 
A-O 
AO 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 


trice 

Fridav 
March  10 


Bid, 


jLsk 


136iu 

9414 

135     

13088 

125     

'   93        9 1) 

95     Sale 

II2I1 


100  "^ 

98 

118     119 
98       983.S 


10278  Sale 
IOOI4 

9834 

10273  103  i,j 


97  . 
100'  . 
10534  . 

101'4. 


113 
12s '■ 


116^2 


134 


99 12 

99^1 

99     100 

82 14  bait 

116     


119 


77     Sale 
asi-ibaie 


106^6 

128'-2l29»2 


129 '4  12912 

111^4 

103  Sj 

106=4 

91^4 

I3II4 


105'4 

104>8 

142  S;  Sale 

101 '8  Sale 
108     lOS^^i 
Hi9i-i 

99»8  Sale 
9414 

96       99 


104 

97 
95 
79 
93  \i  Sale 

II514    

'114     


90  Si 
84 


111^4. 


118' 


108^4  112 

113^4 , 

IOSHj 

II6I2II7 

lOi      

133  "2 

130  i-i 

10 11-2  Sale 

"93"  Sale 


94'4  hale 
110     Sail 

126      

105      

123     

105     

13534 

115>2l20'o 

112  : 

117     

115     


109     . 

117"3- 


111 

11034  . 


WeeK's 
Range  or 
Last  Sale 


Lov      Mlgh 


136'<j     137 

93      Dec '03 
132'sNov'04 
120\  Mar'(M 
125 '2  Feb '05 
97  97 

95  961^4 

115     Feh'05 


104i2Eec'03 

113     Oct '00 

11314  J'ly'04 

9834  Feb '05 


10238     103 

1003j  Feb '05 

98 lo  Feb '().") 

l(:2H!Feb'of) 

100     Oct  '04 

9934  Feb'05 

94I2  Aug'03 

105     Jan '04 

100     Nov'04 


112 
123 


.Tan  'Oo 
Deo '04 


isi'Fib'o's 


104>2Nov'01 


100         100 
8OI2        83 
11212  Feb '04 

116^2  Jan '05 


75 12 
92 '4 


77 
93  iv 


11014  Feb '05 
12s  Hj  b'eb'05 
1301^4  130'4 
130     Jan '05 


129% 

1141-2 

106 

1071a 

102 

13334 

149 

104 '4 

I04I4 

14212 


Feb '05 
J'ly'04 

105 
Jan  '05 
Feb '03 
Mar'04 
Aug'Ol 
Dec '04 
Feb '05 

I4212 


101 'a    101 5*- 

108     Feb '05 

1(1934  Feb '05 

99 12       9934 

94     Feb '05 

d7     Jan '02 


110     Sep '04 


100 

95 

8I34 

93 
117 


Sep  '04 
Jan  '06 
Mar'05 
933f 
Nov' 04 


114 12  Mar'05 


117'8J'an'05 


114 
11334 
107 12 
1171-. 
103 
133 
130 
101 12 

98  H; 

92 12 

88 

94  I2 
109  Si 
1271* 
110 
1221., 

105  " 

I36I4 

118 

II3I2 

117 

116 

104 

110 

1171a 


J'ne'04 
J'iy'04 
Jau  '0:") 
iTeb'OS 
Feb '05 
133 1« 
Aug  03 

lOl^s 

Jan  '04 

93 
Nov'04 

951m 

no 

Nov'04 
Mar'(;5 

1231-2 
Feb  05 

1361.4 
J'ly'04 
Nov'03 
Jau  '05 

116 
Dcc'i)4 

110 
Jan '05 


10934  Dec '04 
109 -8  Jan '06 


a;  CO 


No 


50 


24 


1 
527 


198 
137 


10 


152 


o  - 

327 


Range 

Since 

January  1 


Low   High 


13373137 


125  4 1251.., 

8  014    y9 
S438    97 14 
115     115 


93       9912 


I'll   104 
10034  100^4 
9812  931.) 
lOO^a  103^8 


9934  9934 


112  112 


131  134 


98^4  100 
73   83 


1161a  II6I2 

7334  77 
9014  94 12 


110  IIOI4 
12812  128  i-j 
ISO's  I3014 
130  130 


129i«  12913 


103  105 
10634  107  la 


10418  10414 
14212  112 1-2 

100  102 
108  109 12 
108  110 
9818  9934 
89   04 12 


95  95 
70  84 
90   961-j 


1111211412 


I17'8ll7'8 


10712 

1171-2 
1011-2 

133 


107  I2 
1171-2 
103 
137 


100 


91 


103'.i 
"9311 


i;4i2 
9534 


971-2 

110 


105 

121  la 

105 

13434 


110 

1231a 

105 

13612 


117 
II4I4 


117 
116 


109 

II7I2 


111 

II712 


109'8l097g 


BOSDsi 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  10 


Evans  &  T  H  1st  cons  68.1921 

Istgeneral  gold  53 1942 

Mt  Vernon  1st  gold  Gs..  1923 
Suil  Co  Branch  1st  g  5s. 1930 
Kv  <&  Ind  1st  cou  gu  g  6s.  .1926 
L^ar.so  <fc  So  See  Ch  M  cfe  St  1 
r  lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4ias.l941 
Ft  W<fe  DenC  Ist  g  68.. ..1921 
Ft  Wife  RioGr  Istg  43...  1928 
/  •  al  Har  <fe  S  A  See  So  Pac  Co 
V  Tal  H  &  H  of  1882  1st  53.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitic  See  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  4s  1921 

Registered.?! 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  &S  list  rofc&tg  5s  ^1952 

Han  &  St  Jo    See  C  B  &  Q 
ouaatonic  See  N  Y  N  H  &  H 
Hock  Val  Ist  consol  g4  las.  1999 

Registered 1999 

C0I&  H  V  Istext  g4s..l948 
Houst  E  cfe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  IstgSias 1951 

l8t  gold  33  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  is  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I;Ouisville  Div  gold  3  I2S.I953 

iluldle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

bt  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3I28 1951 

Registered 1951 

Spring  Div  Ist  g^ias... 1951 
Western  Lines  1st  g  48. .1951 

BeUev  &  Car  1st  63 1923 

Carb  &  Shaw  Ist  g  4s...  1932 
Chic  St  Life  NO  g  6s...  1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  l8t  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDecife  W  1st  g  5s 1935 

Ist  guar  gold  5s 1935 

lud  lU  &  la  1st  g  4s 1950 

lnt<fc  GreatNorl3tg63..1919 

2<1  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Relunding  g4s 1951 

Jeftersou  UR    See  Erie 

Kal  A  <fc  G  R    See  L  S  <fc  M  .S 
an  <fe  Mich    See  Tol  cfe  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  &  M  K  &  B    See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fe  lies  Mo  See  C  R  I  <fe  P 
KnoxvlUe  &  Ohio    See  So  Ky 
I   ake  Erie  <&Wl8tg5s.. 1937 

-1^  2d  gold  5a 1941 

North  Ohio  1st  gu  g  53..1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4I28.I940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53.193.". 
l.:eh  <fe  N  Y  1st  guar  g  4s..  1945 

Roistered 194.") 

El  C  <fe  N  1st  g  1st  pf  6S.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  .1 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.ft.1931 

Istcon.sol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  412S 1922 

Gold  4s 1932 

Uuilied  gold  4s 1949 

Debeuture  gold  6s 1934 

Guar  ref  gold  4s 1 949 

Bklyn  cfe  Mom  Ist  g  68.. 191 1 

Ist  58 1911 

N  YB&MSl8tCong5sl93o 

N  Y  &  R  B  1st  g  53 1927 

NorShBlstcouggu5sol032 
Louisiana  ifc  Ark  1st  g  53.1927 
Louisv  &  Nashv  gen  g  6s.l93u 

Gold  53 1937 

Uuilied  gold  4s 1940 

Registered 194o 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  s.  6a. ...1919 


A-O 


J-J 


trice 

tVidav 

March  10 


Bid         Ask 

123     124 

10738.... 

110  .... 
IO6I4.... 
114     


10934  H012 
8818... 


105 11 


100     Sale 


103     IO5I4 


nils  Sale 


99 


100     103  la 


106 '4  .... 

102      .... 
105     105 12 
10134  .... 
1('5     .... 
oeia.... 

10a    .... 


81     . 
"95  "14! 


IO518 
1211a. 


1251a. 

123     . 

95I4. 


101  la  105 

109 14 

I0714 

9934 

122  I4 

10034  100^8 

77 

II514II6I4 
85        8734 


73     Sale 


II8I4  1183^ 

1^4 1-.4  Sale 
120% 

10938 

1!  073112 

101   1-2 

11933 

113     

110     

U/I4 


IO.SI2. 
1061a. 


110'4 

lOOig 

lOP-.  10212 

lOlia 

96      

lOiia 

II3I4 

* 1021s 

108     

10313 

116     

I09I4 

II2I4 

106     

l-'lia 

120     

liS'ftSale 


lU^e 

100     100  la 
IW^s 


Week's 
Range  or 
Last  Sale 


Low  Higli 
123 13  Mar'05 
106  Oct  '04 
112  J'ne'02 
104  Oct  '04 
114     Feb '05 


105     Mar'98 

1093i      II0I2 

87  la  Feb '05 

1041a  Jan '05 


9973     100  H. 
9834       99  7^ 


105 


105 


111      nil.. 

1051a  J'ly '04 
100 '4  Apr '04 


No 


454 
13 


2e 


113 

113 

102 

94 

9V) 

70 

105 

102 

105 

101 

106 

95 

123 

86 

85 


Nov'04 

■aMar'OO 

Aug '04 

Mar'03 

I4  Oct  'Oo 

Oct  '04 

Jan  '05 

Oct  '01 

105  la 

Apr '04 

1-2  -Mar'O;-' 

Feb '05 

.May'99 

Tan  '05 

Nov'04 


95  la 
10113 
100 
10534 
1241a 

90 
125 
11934 

93^8 


Jan  '05 
Oct  '99 
Nov'OO 
Nov'04 
Apr '04 
Nov'98 
Feb '05 
MaT'04 
Mny'04 


110  la  Jan '05 
103     Nov'04 

106  Mar'()4 

107  la  Deo '02 
99=8  Mar'05 

122 14  Mar'05 
100  la     100  la 

80  Feb '05 
llo     Feb '05 

851a       85 1-2 


703 
63 


I       73 1< 
Oct  '00 


HSia  1181-. 
1 1 4  la  1141-.: 
120     Feb'05 

IO8I4  Jan'05 
llOia  Feb'05 
105  Jan '04 
119=3  Jun '05 
109  la  Oct  '99 
108  Dec'Ol 
99     Jau  'Oi 


loeia  Nov'04 


11 7 1),  Feb '05 


10134  JIar'O.' 
105  Jan  'OJ 
99i4  0ct '04 
lOOia  lOUKi 
110  J'ue'04 
lOlia     102 


105i4Mar'03 
112  Mar' 02 
107  la  Sep '04 
109  Nov'04 
10534  feb'05 
1201a  Feb 'O.". 
119i2Feb'('5 
103  1031-2 
101 7g  J'ue'04 
11473.T;.ii'()5 
100  li.'0i-2 
114  la  Jau  '05 


23 
"3 

1042 


57 


Rang* 

Since 

January  1 , 


Lnu)    HiaK\ 
123'sl24>4 


11334  114 


10812  II2I4 
80   87111 

1041a  105 1« 


99  lOlia 

9812  1011a 

103  10534 


109  lllSg 


57 


105  105 


1041a  106 


9434  95 
85"i^"86' 


951a  951a 


123 14  125 

iioi^  iioi^ 


99«8  09'% 
121  I2214 
100  10314 

703s  81 
11414  113 

861a  83 


72   751* 


1171a  11934 
II2S3  1141a 
117  la  120 

IO8I4IO314 
UOiallOia 


119i4ll9»8 


99   99 


II718II714 


1011410134 
105  105 


100  la  103 

ioi'i-1 10334 


1041a  10579 
119  1203* 
117  1191a 
102  la  104 


11478  114  78 

98  4  100  »g 
114iall4't 


1>11S»CEIA.ANE<JU!»    BONUS— <;ontuiued  on  Ne.«  Pajre. 


I     Gas  and  Electric  l.iBlit 

Bklvn  V  Gas  l.st  con  g  58.1945 

Satralo  Gas  1st  g  03 1947 

Consol  Gas  cou  V  deb  6s.. .!l909 
Consum  Gaa   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
BdEUUBkn  SeeKCoEL&P 
JCdEIUSeeNYG&ELHifcP 
BqGLN  Y  1st  con  g  5s. .1932 
Sq  a  <&  Fuel  See  P  G  &  C  Co 
G«B&  Elec  Berg  Co  c  g  63.1949 
Q*n  Electric  deb  g  oias  194" 
Or  RapG  LCo  1st  g  58..!  1915 
Hudson  Co  Gas  Ist  g  5r  1949 
Uau  City  tMoi  Gas  1st  g  5s  1922 
K^gB  Oo  El  L  <fii  P  g  08. ..1937 

Par  chase  money  68 1997 

AdKlIlBkn  1 8t  con  g  4s  1939 


M-N 
A-O 
J-J 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


1261a  Feb'05 

__^ 96 14  Oct  '04 

•  Xo  »rl«e  Friday;  latest  Wd  and  aeked  thU  week-  a  Da«  Jan 


1161a  117 
75 

186     Sale 

101l4l01'4 


111 


891a 

iio'i^ '. 


90 


108     

I26I4  127 
94       97 


11634        116'4 

70     Feb '05 
I8434     187 

102  la  Feb '05 
105     J'ne'03 


112     Nov'OS 

61 13  Oct '01 

891a  Mar'05 

10734  Dec '00 

1091a  Feb'05 

100     Oct  '04 


1 
il3 


116iall7 
70       70 

I74I4I87I4 

100    10212 


891a    91»4 

ibgi^mia 


125     127 


Ga.s  and  Electric  Iiig;ht 

LaoGa8LofStLl8tg53.el919  Q-F 
Milwaukee  Gas  L  1st  48..  1927  M-N 
Mat  Fuel  Gas  Co  See  Peop  Gas 
NYGELH&Pg  5s.. .1948  J-D 
Purchase  money  g  4s. ..1949  F-A 
Ed  El  111  1st  conv  g  58. .1910  M-S 

Ist  consol  gold  58 1995  J-J 

NY&QElL&Plstcong5sl930  F-A 
N  Y  &  Rich  Gas  1st  g  5s-1921  M-N 
Peo  Gas  &  C  Ist  con  g  68.1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-L&Ckelstgug58  1937  J-J 

Con  G  Coof  Cbl8tgug5s.'36  J-D 

EqG<feFChlstgug6s.l905  J-J 

Mu  Fuel  Gas  1st  gug  53-1947  M-N 

Syracuse  Lighting  Ist  g  58. '51  J-D 

Trenton  G<fe  Ei  Ist  g  5e.. 1949 M-S 

Westchester  Llghfg  g  58.1950  J-D 


9234 


.1091a 


llli4Sale 

94  94 1-., 
103'^  1041a 
118  .... 
106     .... 


126^1 

103  "a 

109     110 

1081a 

IOII4 

1051a 

100     


Ill  la  11334 


10313  Feb'05 
9  2 14  Jan'05 


IIII4 
9413 
103 18 
1201a 
106 
100 
1271* 

10634 

110 

10814 

1001a 
1051a 


11114 
9434 

103  'h 
J'uc'04 

106 
Mar'04 
Feb'05 
Dec '04 
Feb'05 
Feb'05 
Jan  '05 

1051a 


IIOI4 
113 


Mar'05  .... 
Jau '05 


1 

18 

1 


13 


1  OS's  1091a 
9214   9214 

110    11114 

9413   9734 

10318  10534 

105"  ibs" 


125     12718 


108     110 
10714110 
1001-.,  100  la 
105'al07i4 


I10>4ll2i4 
111V,113 


bDaeFeb    dDueApr    cDueMny  ADueJ'lr   ArDueAug  oDueOct    gDaeDeo   « Option  ■»!• 


104G 
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UONDS 

K.  Y.  STOCK  EXCHANGE 
Week  E^SDrxo  Maech  10 


Loulsv  &  Naslir — (Continued) 
IiCin<fe  LexKolcl4'2S...1931 
K  O  <fe  M  l8t  cold  6s. ...1930 

N  O  <fc  M  2rt  KOld  Gs 1930 

PensacolaDiv  sold  63. ..1920 

St  L,  Div  1st  gold  68 1921 

2d  gold  3s 1980 

Hender  Bdpe  1st  a  f  g  68.1931 
Kentucky  Cent  gold  48..  198 
LcfeN  &  M  <fe  M  1st  gi'as  1945 
L&  X-South  M  Joint  48.1952 
N  Fla  <fe  S  l8t  gu  g  5s.. .1937 
Pens  t&  Atl  1st  gu  g  68.. 1921 
S  &  N  Ala  con  pu  g  53. .1936 

Sinkfund  gold 6s 1910 

L  &  Jelt  Edge  Co  gu  e4s..l94o 
L  N  A  &  Ch    SeeCf&l. 

Mahon  Coal    Se«  L  S  &  M  S 
anhattan  Rj-consol4s.l990 

Registered 1990 

Metropol  El  1st  g  6s.. ..1908 
Man  S  W  Colonlz  g  5s. ...1934, 
UcK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 

Coupons  off 1939 

1st  consol  income  g  3s.al939 
2d  consolincome  g  38..01917 

Equip  <&  coll  gold  5s 1919 

Colltr  g  4^s  1st  Ser 1907 

Meslntematlstcon  g  43.1977 

Stamped  guaranteed 1977 

Mex  North  l8t  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU  L  S  cfe  W    ^ee  Cliic  &  N  "V\ 
Ml!  &  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  JI  &  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  Ex  let  gold  7s 1909 

Pacific  Ex  Istgold  68. ..1921 
AOUth  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Minn  &  St  L  gu  See  B  C  R  cfe  N 
MStP&SSMcong4intgu'38 
M  <fe  P  lat  5s  stpd  48  int  gu  193t; 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  48 </1990 

1st  ext  gold  6s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  Ist  gu  g  58...  1940 
Kan  C  &  Pac  1st  g  43.  ..1990 
Mo  K  &  H,  1st  gug  6s.  ..1942 

M  K  &  Ok  1st  gu  58 194V 

MK<feToITl8Cgug58.194'^ 
Sher  Sh  &  So  Ist  gu  g  5s.  1943 
Tex  &  Okla  1st  gu  g  5s. . .  I!i43 

Missouri  Pacific  3d78 1906 

1st  consol  gold  6s 1920 

Trust  gold  68  stamped. ol917 

Registered al917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy  &  C  V  A  L  1st  g  58  1926 

Pac  R  of  Mo  Ist  ex  g  4a.  1938 

2d  extended  gold  58. ..1938 

StliIrM&Sgenoong5sl931 

Gen  con  stamp  gtdg  5s  1931 

•Unified  &  ref  gold  4s. .1929 

Riv&  a  Div  1  St  g  4s..  1933 

Verdi  V  I  &  W  1st  g  58.1920 

Mob  &  Birni  prior  lien  g  5s  1945 

Mortgaco  gold  4s 19-15 

Mob  J  <k  K  Clslconsg5s.J;i5.i 

Mob  &  (jliio  new  gold  68. .1927 

l8t  extension  gold  6s../tl927 

General  gold  48 193b 

Moutgom  Div  l8t  g  5s. .1947 
St  L.  &  Cairo  coU  g  4s.. el 930 

Guaranteed  g4.s 1931 

M  &  O  coll  4s    iiee  Southern 
M  oha  w  k  <fc  .M  a  1    See  N  Y  C  &  H 
ilouougiilu^la  Riv    See  i*>  <fc  U 
Mom,  Cent    See  .St  P  .M  cfe  M 
Mercian's  J^a  &  T    See  is  P  Co 
Morris  &  lissex  See  Del  Lcfc  \V 

Nash  Chat  <fe  St  List  7s.  191;; 
-     1st  consol  gold  5s 


192.- 
I'.i'^:; 
1917 
1917 


Jasper  Branch  1st  g  Us. 
McM  il  W  <fe  Al  Ist  Os. 
T  <fc  P  Branch  1st  68... 
N'asii  Flor  <te  Shet    See  L  <fc  X 
N'at  of  aMcx  iinor  lion  4 '2s.  1926 

ist  consol  4s 1951 

New  H  &  D  See X  V  N  l-l  <fe  Ji 
N  J  .J  luic  K K  .See  X  Y  Cent 
New  &  Cin  Hilge  See  PeiiuCd 
N  O  dc  X  K  prior  lieu  g  6s  pl\)\l> 
N  V  Bklii  &  .Man  Bch  See  L  1 
N  Y  Ceul  &  H  Riv  g  3  '2s.  1997 

Rcgistert'd 1997 

Debenture  "'48 1890-1905 

Registered 1890-1905 

Debt  ci:rt8extg4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  ""^s. . .  1998 

Regist  ereii 199a 

Mich  Cent  coU  g  3 '2s 199b 

Registered 1 998 

Beccii  Creek  Ist  gug48.193U 

Registered 1036 

2d  gu  gold  5s 1936 

Beech  Cr  Kxt  Ist  g  3  "28  <*1951 
Cart«ii  Ad  Ist  gug  48. ..1981 
Clear!  Bit Coallst a  143.1940 
Gouv<fc08wel8tgug58  1942 


M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'l'y 
J'ly 
A-0 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
Wl-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
FA 
A-O 
M-N 
.\I-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
Wl-N 
M-S 
J-J 
J-J 
J-J 
J-D 
QJ 
M-S 
FA 
Ci-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
f'/l-K 
M-N 
FA 
f-A 
FA 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 


Price 

Friday 

March  10 


Did 
IO914  . 
130^4  . 
126»a. 
112  . 
121  . 


Ask 


112^4  116 
10034  101 14 

10712 

967( 

115     116 
II312II534 
115     116 
10734  .... 
97^2.— 


10612  107 


107     Sale 


76  >2  Sale 

"253^  Sale 
16       17 


9612 


140     

11138 

I2214 

1131^4  Sale 

117^2 

9612 


997. 


8. 


99'a 

10034 

85^8 

106''e 
90^1 

107  "2 
95 

112 

108^4 

106 
107 14 
10512 
lOO'e 
125 


Sale 
Sale 
^ale 
Sale 
110 


Sale 
Sail) 


107 


125i« 
10734 


108     sale 
96^4    97 

lu3     

104     IO4I4 

117     

119     Sale 


95 12    96 
97 11.  Sale 

10112 

llu-.l 

Q2H 

98 

128     130 

l'i2'2 

96       'j7'-j 
113^8 

y2''4  95 
9914 


122  . 
1 1  e's . 
120    . 

1 16  i-i . 

11414 


10114 

82 12  Sale 


11534  1171^ 

100%  Sale 

99 14 

IUO34 


101     

100^8 , 

91     Sale 

88I4 

90     Sale 


107 '8 . 
104  Is. 
liO     . 

91 12. 

9834  . 

91     . 


Week's 
Sange  or 
Last  Sale 


Loio      Jiigh 

109  109 
13034  Feb '05 
126i2Feb'05 
11638  Mar'02 
122     Apr '04 

75  J'ne'02 
113  Nov'99 
IOOI2     IOOI2 

110  Feb '05 
oe^^s       97 

115  Mar05 
113  Feb-05 
II514  II5I4 
110  Mar'03 
9S«8  Oct  '04 


lOOTg     107 
105     Dec '04 
107        J07 


75 14  7534 
75  Jan  '05 
24I4       2534 

1634  1634 


^t5i2Mar'05 
OO'sJ'ly'O) 


No 
2 


81 


18 


46 

403 
33 


105     May'OO 


142  Dec '03 
Ill's  Jan '05 
122  Fei)'05 
II3I4  II314 
11734  Jan '05 
96  96 

99     Jan  '05 


103     Xov'Ol 


10034 
8534 

106 14 
903< 

105 14 
t'o 

IIII2 

II '834 

106 

1071c 

1061^ 

106«e 

125 

10634 


101 

f-57e 

10034 

903, 

Dcc'04 

95 

Jan  "05 

10834 

107 

Feb '05 

10012 

Feb'OJ 
li!5i2 
107 


108        108 14 

97  97 12 

Wi\i     10412 

103i2Feb'0o 

II714     II714 

11838     119 

10934  Oct  'o:; 

9534      96 

97  la       97  li 


111*2  Mar'04 
V5  Nov'04 
98%       98% 

128     Feb '05 

122         122 
99     Feb '05 

114  Feb '05 
95     Feb '05 

101     Noy'04 


121i-iFeb'05 
lie^B     117 
119     Jan '05 
II714     117'4 
113     J'ly'04 

104     Dec '04 
8212       83 


loo's     lOOVz 

1 01)38       1003s 

10034  Fcb'05 
99  Dec '02 
9934  May'Ol 
9y'2Xov'02 
91  91 14 

90  Feb '05 
8914       90 

91  Jan '03 
107 '2  Feb '05 
102     Mar'04 


95     Apr '02 


3 

8 
2 

"5 
31 


35 


62 


Jtcanje 

Since 

January  1 


Low   Jiinh 
109     100 
1 30 12 13034 
I26I2I26I2 


981210012 
110     110 

96       97 
113     II5I4 
113     113 
II514  11612 


105'%  107 


10618  IO714 


?3''« 

75 

221-j 

14 


77 
76 14 
2534 
l<'e 


9412    98 


111     111% 
1-2     122 
II3I4II3I4 

11734  11734 
96       98% 

99       99 


1001310114 

85       87 12 

10334  l{)7i-i 

87       9934 


94%    95 14 
HI     llli-j 

104%  10834 
106  109'-. 
107ii2l07i-j 
104  lo  107 
10512106% 
123  1251-^ 
10634 110% 


107      110 12 
96       98 
IO4I2IO412 
103     104 
117     II7I4 

11634  119 


94 

9634 


96I4 
98 


97 12  9b  lo 
11:6 12  128 '4 
122     122 

9712    99 
11334  115% 

95        95 


120%  121% 
115%  117 
119  119 

II7I4II7I4 


8iia  83 


99%  10034 
991*  1003b 

1003l  1003,! 


9934    93 

89 12    903^ 
89 14    9112 


106 12 107 1.^ 


N.  Y.  STOCK  EXCHANGE 
Week  E^^)ING  March  10 


N  Y  Cent  &  H  'Br-( Continued) 
Moh  <fe  Mai  Ist  gu  g  4s. .1991 
N  J  JuncR  gu  1st  4s.. .1936 
N  Y  &  Pu  Ist  con  gu  g  4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  1st  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3 128....  1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  7s. 1906 

Ka  A  cfe  G  R  Ist  gu  c  58. 1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  cfe  Y  Ist  gu  68.1932 

2d  guar  68 1934 

McKee8cfeBVlstg6sl918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  Life  S  1st  g  3I28 1951 

1st  g3i2S 1952 

Bat  C  cfe  Stur  1st  gug  38. 1989 
N  Y  &  Harlem  g  3128...2OOO 

Registered 2000 

NYcfe  North  let  g  58...  1927 
R  Wcfc  O  con  I8text53./il922 
Osweife  R2dgug5s...el91 
RWcfe  O  T  R  1st  gu  g  58.1918 
Uticacfe  Blk  Riv gug4s. 1922 
X  Y  Chic  cfe  St  L  Ist  g  4s. 1937 

Registered 1937 

X  Y  cfe  Greenw  Lake  See  Ene 
X  Y  cfe  Har  See  N  Y  C  cfe  Hud 
X  Y  Lack  cfe  W  See  D  L  cfe  W 
X  Y  L  E  cfe  W  See  Erie 
N  Y  cfe  Long  Br  6'ee  Cent  of  N  J 
X  Y  cfe  N  E  See  N  Y  N  H  cfe  H 
New  York  New  Hav  cfe  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  cfe  Derby  con  g  5s. .1918 

N  Y  cfe  N  E  Ist  78 1905 

X  Y  cfe  X'^orth    See  N  Y  C  cfe  H 
X  YO  cfe  Wref  lstg48..(/1992 

Regis  §5,000  only (/1992 

X  Y  cfe  Put    See  N  Y  C  cfe  H 
X  Y  cfe  R  B    See  Long  Ishind 
X  Y  S  cfe  W    See  Erie 
X  Y  Tex  cfe  M    See  So  Pac  Co 

Xorcfe  South  Ist  g5s 1941 

Xorl  cfe  WesWgen  g  Os 1931 

Impnivem't  cfe  extg6s..l934 

New  River  1st  g  6s 1932 

N  cfe  \V  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div  list  1  cfe  gen  g  48.. .1944 
PocahC  cfe  C  joint  4s..  1941 

C  C  cfe  T  1st  gug  5s 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
Xorlh  lllmols    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  cfe  W 
Xor  Pac— Prior  lien  g  48. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Registered 1996 

C  B  cfe  Q  coll  tr  4s    Se-e  Gt  X'^or 

StPcfe  N  P  gen  g  6s. ...1923 

Registered  certific'8..1923 

St  Paul  cfe  Dul  1st  53 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  0 
Xor  cfe  Mont    See  X  Y  Cent 

Olnd  cfe  W    See  C  C  C  cfe  St  1, 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  RR  cfe  Xav    Sec  Un  Pac 
Ore  Short  Lme    See  Un  Pac 
Oswego  cfe  Rome    See  N  Y  O 
O  C  V  cfe  St  P    See  C  .fc  X  W 

Pac  Coast  Co  Ist  g  5s 1940 
ac  of  ilissouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i2S.. 1917 
Sink  lund  subsidy  g6s..l910 
Penn  Co— Guar  Ist  g  4128.1921 

Registered 1921 

Guar  3 128  coll  trust  reg.1937 
Guar3i2SColl  tr  ser  E...H)41 
Tr  Co  certif's  gu  g  3'o8.19iG 
C  St  L  cfe  P  Ist  COU  g  58.1932 

Registered 1932 

CI  cfe  Pgen  gug  4 128  ser  A. '42 

Series  B 1942 

Series  C  A^is 1948 

Series  03128 19.")0 

Erie  cfe  Pitts gug3i28  B.1940 

Series  C 1940 

N  cfe  C  Bdge  gen  gu  g  4 128 1945 
PCCcfeStLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sguar 1945 

Series  E  3 12  guar  g 1949 

Pitts  Ft  Wcfe  C  18178...1912 

2d78 1912 

3d  78 /11912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  storliugg  G.s 1905 

Con  currency  Os  rog...yl905 

Consol  gold  5h 1919 

Couaol  gold  4s 191 

Couvertlblo  g  3128 1912 


M-S 
F-A 
A-O 

A-0 
J-J 
J-J 
J-D 
J-D 
.M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Price 

t^idaii 

March  10 


Week's 
Jiange  or 
Last  Sale 


Bid 

101 
98 

ibo'ie 

109 

108 

101 

100 12 

101 

10134 

124 

12014 

I3II2 

128 

117 

IO8I2 

121^2 

* 

io7i-I . 


Ask 


.  109 


109% 
lOS^i 
1011. 


Sale 


,120 


9934  10038 
75     .... 
103     .... 


115     , 
11934 
106     . 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q.J 
Q-J 
q-F 
Q-F 
J  -D 
J-D 

F-A 
Q-F 
FA 
A  O 
J-D 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 

.\.-o 

-VO 

J-J 

A-O 

.M-N 
F-A 
J-J 
J-J 
J-J 
.VO 
A-0 
MN 
MN 
FA 
J-J 
J-J 
A-O 
Wl-N 
J-J 
Q-M 
M  S 
M-N 
M  N 


107 

105     10534 


I26I2. 
110     . 


104     104 14 
* 105'... 


132% 140 


Low       Jligh 
107i2J'ly'00 

105  Oct  '02 

106  Mar'05 


IO914  IO914 
1081a  Feb '05 
101  Feb '05 
lOOisFeb'OS 
101  101 14 
114     Feb '02 


121     Nov'03 
139     Jan '03 


109%.\pr'O4 
124     Feb 'Op 
120        120 
IO6I4  J'ne'04 
lOOiaXov'OO 


U6'4May'04 


105%  Mar'05 


■S  => 


No 


16 


115i2Sep'04 
119%  Feb '05 
11334  Jan '02 


107=2  Feb '05 
1053^,     106 
101     Mar'04 


13134  Apr '03 


101%  Nov'04 

104        104% 
103 12  Jan '05 


111     112i2llli4Feb'06 

13334 133'iiJan'05 

131% 132     Dec'04 


132*2  Dec '04 


102'2l03i2l03i4     103% 

9934J'ne'04 

99     99     Feb'05 

97 1.2  Sale      97%       97*4 

109     l()9i2Peb'05 


i02%  10238  Mar-05 


105%  Sale 
104     105 
76%  Sale 
7512    7634 
100     


125     

llOk, 

113'2 

IIOI4 

100     1011^4 

92I4 

115     


117 
113 


115     II51.J 


104     

103     107 
111%  Sale 

10Hl2liU 

9212 


98%    98 12 
11834 


115 

117 

100 

99 

94 

94 

105 

114 

114 

113 

104 

93 

116 

116 


105     108 


112  >2 

10(1% 

106     Sale 


105%     105% 

1041^  Feb'05 

7634       77-^4 

75     Feb'05 

101     Feb'05 


126%  Jan '05 
132  J'ly'99 
112i4J'!y'0.! 
109  Feb'05 
101  Feb'05 
94  Aug'04 
116    Jan '05 


II8I4  Feb'05 
II314  Feb'05 


115 

104 

102 

llO^f 

106 

102 

94 

98 
118 


115 

Jan  '05 
Ai)r'02 
nils 
.Tan  '05 
N'ov'Ob 

94 
Feb '05 
Oct  '04 


IOSI4  Aug'03 


96     Jan  '04 

102     Nov'Od 

9534  Apr '04 


1 14%  Jan '05 
11334  Jan '05 
110  Aug'04 
104 --J  Oct '04 
93%  Feb '05 
127%  Oct '02 
121  Mar'o* 
119  Apr'04 
107     I^'cb'OJ 


1 1 1  Hi  Sep  '04 
106  Aug'03 
IOOI4     106 


Jiange 

since 

January  1 


Low    High 


103     107 


IOSI4IIO 
107%  10834 

IOOI4  101 14 
100%  100% 
101    10314 


11 


191 


124 
120 


124 
120 


105%  105% 


119     119% 


107121071a 
104%  106 


IO3I4  106% 
103i2l03'i 


IIII4IIII4 
13312133% 


100     104% 


97     100 
95       9734 
10912  109% 
102     103 


10434  106 
104     IO5I4 
76 14    78 
75       7634 
101     101 


126%  126% 


108     109 
99%  101 


115     116i« 


II8I4  113% 
11314113k 


113?4  115% 
104     104 


1  10%llll4 

106     106 


94       94 
97%    98 


114%1U% 
11334  11334 


93%    93'% 
io6"i07" 


1103     1061a 


ftIISCEL.I..vlNEOUS    BONOS— Continued  on  .Next  PaRU 


Con.1  and  Iron 

Co!  C  cfe  I  Dev  Co  gu  g  58. 
Col  Fuel  Co  gen  gold  Os... 
L'ol  F  cfe  1  Co  geij  8  1  g  53.. 

Convertible  deb  g  us 

Trust  Co  ctfs 

Coiitin'tal  C  1 8t  s  f  gu  58  g. 
Ur  Riv  Coal  cfe  C  Ist  g  6». . 
JelJ  cfe  Clear  C  cfe  1  Ist  g  58. 

2d  gold  58 

KancfeHCcfc  ClatsfgSa. 
Pleas  Val  Coal  lat  g  a  I  5s. 
I'enn  Coal  gen  Ss 

Tenn  Div  1st  g  68 a 

Birm  Div  IstconRol  68.. 

Cah  C  M  Co  l8t  gn  g  Os. 

De  Bar  C  cfe  1  Co  gu  g  68. 
V  Iron  Coal  eft  C  o  lat  g  58. 
Wha  L  K  cft  P  C  O  lat  g  68. 


1909 

J-J 

1919 

M-N 

1943 

FA 

1911 

FA 

195? 

FA 

1919 

A-O 

1920 

J-D 

192t> 

J-D 

1951 

J-J 

192b 

J-J 

1951 

J-J 

1917 

A-O 

1917 

J-J 

1922 

J-D 

1910 

F-A 

1949 

M-S 

1919 

J-J 

105 
IO3I4. 


100 
89 


noiv 


98»4    09 

111% 

Ill      112 

1)7     

103%  105 

89%    00 


65 

107% 
105% 

90 

88% 
107% 
102% 
107 
102% 
106»4 
105 

99 
111 
112 
102 
103 

80 

32 


Nov'OO 

Oct  '04 

105  '2 

Feb  '05 

b8% 
Dec'! '4 
J'ly'u4 
Muy'97 
Oct  '03 
Feb '02 
Oct  '00 

993, 
Jan  "03 
Feb '06 
Dec '03 
Feb'06 

90 
Jan  '00 


17 


41 


102 

85 
84 


105% 
90 

89 '2 


93%:  00 
iio%in 
11034 112 


103     103 
86%    03% 


Telcffi'apli  and  I'clcplioue 

Am  Telep  cfe  Tel  coll  tr  4s  1929 
Conim  Cable  Co  Ist  •-'•4s..v397 
Erie  T  cfe  T  col  tr  g  s  f  5,m..1920 

.MetTcfc  T  lst8  1  g58 1918 

N  Y  cfe  N  J  Tel  gen  g  58. .1920 

West  Uiiiou  col  ir  cur  .'is. 193s 

Fd  anil  real  est  g  4  '•j.s...l950 

Mut  UuTel  H  fund  O.^i.-.P-Ul 

Xorthw  Tel  gu  t  4  '28  g.  .1934 

Manufacturing  A.'  InduMti'ial 

Am  Col  Oil  ei;t4%.'< 1915 

Am  Hide  cfe  L  Isi  h1  k'68..1919 
Am  Spirils  Mfg  l8f  g  68..  1915 
Am  Tliread  Ifclcol  Ir  48. ..1919 

Am  Tobacco  40.yrg68 1911 

48 1951 

Barcfc  8  Car  Co  lat  g  08.. .1942 


J-J 

f.i 

M-N 

M-N 
J-J 
M-N 
M-N 
J-J 


QF 
M.S 
MS 
J-.I 
A  O 
FA 
J-J 


97       97 14 
92i.« 

iVi  %!!"!! 

10-1  >t 

io'6%  io'ii-'j 
109    


10014  Sale 
98  %  Sale 
92%    95 

8S3j 

11734  .Siilo 
76     Sale 


97 

92 
109 
10934 
IO5I4 
111% 

100-'4 

107 
103 


97 
Dec -04 
Oct  '99 
J'iie'04 
J'ly'03 
War'05 
1063., 
J'ue'04 
J'ly'04 


100%  100% 
97%  98% 
06  Fcb'05 
8834       88'm 

116  117% 
74 14        753j 

105     Jan  '00 


35 


20 


12 

59 

.... 

597 
1212 


97       07 


iio%ii'iTa 

104%  106'* 


100     101 
97     100% 
95       07 
S8I4    89% 

11014117% 
71       77% 


*No  price  Friday;  lateat  bid  and  aikod  thla  week.    aDaoJan     feDueFcb    «  Due  jluy    jDaoJ'ne    ADueJ'ly    p  Dae  Xor    «  Option  sale. 


MAR.  11,1905.] 


Bond  Record — Concluded — Page  4 


1047 


h  BONUS 

f  JI.  Y.  STOCK  EXCHANGE 

i    Week  ending  maech  10 


Penn  B.VI— (Continued; 

^  Alleg  Val  Ken  gug48...1942 

C1&  Marlst  gug4'«3S..1935 

D  H  R  R  <fc  Bf,'e  Ist  gTi  4s  g.'SC 

Gr  R  &  I  ex  Ist  gu  K412S 1941 

Pliila Bal  <fc  W  1st  g  43. .  1943 

8un&  Lewis  Ist  g  4s. ..1936 

V  N  J  KR  &  Cau  gen  4s. 1944 

IPeusacola  &  Atl  Hee  L  »fe  Nasli 

Teo  &  East    See  C  C  C  &  St  L 

Peo  &  Pek  Un  1st  g  68.. ..1921 

h  2agold4i28 &1921 

Pere  Marq— CU  cfe  W  M  53  1921 

:    rilnt  <fc  P  M  K  6s 1920 

let  consol  gold  5s 1939 

Pt  Huron  inv  l8t  g  53.1939 
'  Sag  Tus  cfc  Hist  RUg  4s. 1931 
PUU  B  &  W  See  Penn  RR 
PliUa  &  Reading  cons  78.1911 
piue  Creek  reg  guar  68.  ..1932 
Pitts  Cin  &  St  L  See  Penn  Go 
Pitts  Oleve&Tol  SeeB&O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  Ist  gold  63 1922 

Pitts  &  L  Erie  2a  g  58...al928 
Pitts  McKees  &  Y  See  N  Y  Ceu 
Pitts  Sli  <fii  L,  E  Ist  g  53. ..1940 

Ist  consolgolil  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  Ist  con  53.1927 

Eeading  Co  geu  g  4s 1997 
Registered 1997 

Jersey  Cent  coU  g  43.  ..1951 
Eausselaer  &  Sar    See  D  &  H 
Bich  &  Dan    See  South  Ry 
Eich  &  Mock    See  Soutliern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Bio  Gr  Juno  Ist  grig  as. ..1939 

EiogrSo  1st  gold  4s 1940 

■    Guaranteed 1940 

Eoch  <fe  Pitts    See  B  K  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 

Eutland  1st  con  g  4^8 1941 

I-  Rut^Canadl8tg«g4s...l949 
C  ag  Tus  &  H    See  Pere  Marq 
Ot  Joife  Gr  Isl  Istg4s...l947 
6t  Law  &  Adii-on  Ist  g  5S.1996 

2d  gold  68 1996 

St  L  <&  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
8t  L  M  Br    -See  T  RR  A  of  St  L 
St  L  &  S  I'ran  2d  g  68  CI  B  1906 

V  2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

StL«fe  S  F  RRcon3g4s..'96 
Sontliw  DiT  l3tg58..1947 

Refunding  g  43 1951 

5-year  gold  notes  4*3. .1908 
K  C  FtS<fc  M  cong68..1928 
K  C  Ft  S  <fc  M  Ry  ref  g  48  1936 
I  KG&MR<£iBlstgu58.1929 
St  Louis  So  See  lUmois  Cent 
St  L  S  W  let  g  48  Ud  0U8.1989 
I   2dg48lncbondctl8...i>1989 

Cou8olgold4s 1932 

!  Gray'sPtTerlstgug58l947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  68...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^128. .1933 

Registered. 1933 

Dakota  ext  gold  63 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Ist  dlv  Ist  g  5s..  1908 

Nor  Dlv  let  gold  48 1948 

Minn  Union  1st  g  6s.. ..1922 

Mont  C  l8t  gu  g  68 1937 

Bd. 


Regiatereu 1937 

f     Ist  guar  gold  58 1937 

.  Wm&  S  F  l8t  gold  58. .193b 
St  P  &  Nor  Pao  See  Nor  Pac 
St  P  <&  S'x  City  See  C  St  P  M  <feO 
Salt  LakeO  1st  g  sf  6s.. .1913 
SFePre8&  Phl8tg58...1942 
8  A  Jb  A  P  See  So  Pac  Co 
8  F  cfe  N  P  lat  sink  i  g  58.1919 
Sav  F  &  West  See  All  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48. ..1950 

CoU  tr  refund  g  68 1911 

Car  Cent  Ist  con  g  43.  ..1949 

FlaCen&  Pen  1st  g  68.1918 

Ist  land  gr  ext  g  68 . .  .1930 

Consol  gold  58 1943 

,  Ga<fe  Ala  Ry  Ist  con  58  01945 
Ga  Car  &  No  Ist  gu  g  58  1029 

Seab&  Roa  Ist  6s 1926 

Sher  Shr  &  So    SeeU  K&T 
SU  Su  Oca  &  G  See  Atl  Coast  L 

Bod  Bay  &  So  let  g  68 1924 

I0  Car  &  Ga    6"ee  Southern 
lo  Pac  Co-RR  l8t  ref  48.1955 

Coll  tr  g  4'as 1906 

Gold  48  (Cent  Pac  coU).fcl949 

Registered /i:1949 

A  &  N  W  Ist  gu  g  6s.. ..1941 
Cent  Pac  1st  ret  gu  g  48  1949 

Registered 1941) 

Mortguar  golrt3>i23..fcl929 
GalHar  &  S  Alstg6s..l910 

t    2dgold7s 1906 

Mex<fe  PaclstgSs 1931 

Gila  VG&N  1st gugSs. 1924 
,  H0U8  E  <Sj  W  T  Ist  g  58.1933 
/      Ist  guar  58  reft 1933 


to   V. 


J.J 


Price 

Friday 

March  10 


Bid         Ask 
10314.... 
109     llO^a 


J-J 


llOiu. 


100 
110 


123ial24i2 
100    ice's 

100'4 

123  124 
lVi\.... 
115     


11778. 

126     . 


121 
111 

118 
120 


11618117'^ 
101 78  bale 


100\  Sale 


107     

76''8    79 


108 


9434    95 


.135 


104  ^j 

129'-.. 

130  " 

115 

9934 

i02 

92 

Sale 

127 
92 
102 '2 


129 
Sale 


99 12  Sale 
86 14  Sale 
827a  Sale 


llO^s  11134 
137     


UII4  11134 


112 


104^2 


10434 


12234  . 
13634  , 


II8I4. 
119  Hi. 


107^ 

1021a 

91     Sale 
10434 

98I3..., 

108  ... 
106  la... 

109  ... 
II214II312 
II214  ... 
110»4  ... 


1021a. 


9733  Sale 

I0II4 

95138316 


10U34 

101     Sale 


89  "a  Sale 
108i«109 

100  la 

113     113"^ 

' 110 

IO513.... 
106     


Weeks 
Range  or 
Last  Sale 


^3 


Low  High 
102  Nov'97 
110     Jan'06 


110     Oct '04 
107'8Dec'04 


110iaSep'04 


123i8Jan'05 
101  J'ly'04 
109  Apr'02 
123  Feb '05 
II312  llS-a 
11434  Mar'05 


II914  Apr'04 
137     Nov'97 


120    Oct  'o: 
1121a  Dec'02 


120 

98 


120 

J'ly'97 


1171-2  Oct '04 
1011-  102  It, 
100  Jan'Oo 
\Q^%     10034 


lll'aJ'ly'04 
77  Feb'05 
89     Jan  '05 


10334  May'04 
101i4Nov'01 


95 


95 


104'%  Feb'05 

104  ig  Feb '05 

13U la  Feb'05 

115        115 

9934  Feb'05 

9858  Nov' 01 

91  la       92I4 

90     Eec'04 

126I4  Jan'05 

9178       92 


9914       997, 

8534       86 '■4 
8i38       83 


llCa  Jan'05 
137  137 
140  May'02 
IIII4  Feb'05 
lieisApr'Ol 
112=>8  Mar'05 
104  104 
106  May'Ol 
10434      IU434 


1'28  Apr'02 
135  Jan'05 
13434  Dec'04 
11818  Feb'05 
117     Jan '04 


110    Jan  "04 
11334  Dec '01 


9034       91 
104 14     10434 

98»8       98'>8 
109     Feb'05 


109  la  Mar'05 
llSia  Feb'05 

110  Jan'05 
limMay'Oa 


102  Jan  '03 
9738       9778 

lOll*       10138 

95 14       9578 

94iaAug'04 

1094  Feb '05 

100^8     101 

99i4Mai'03 

89 1«       3934 

1084  Mar'05 

103  Sep '04 
115  Feb'05 
109  loyia 
10714  Feb'05 
1031a  J'ly '04 


Ko 


1 
442 
'27 


54 

69 

313 


1660 

35 

114 


32 

11 


Range 

Since 

January  7 


Low   High 


110     110 


123iel23i8 


122     128 
112     I1312 
11434  11434 


117  Is  120 


10078  103 
luO  100 
991310034 


75 
89 


77 
89 


93   95 


104  "a  10458 
104      1043>i 
130     1301a 
1121a  115 
9934    9934 


88I4    92I4 


I26I4  12614 
8834  92 


98I4IOOIS 
84  86 14 
801a  83 


llQialll 
137  137 


IIII4II2I4 


11'2  38  11238 

10315  1041a 


10434  10434 


135  135 


11818  1181* 


8434  92 
1031410434 

98   985b 
109  109 


109  "a  109  "a 
10912  114 

110  110 


9739    977e 

101    10134 

95       9714 


10878  11151, 

1005g  104 
"883^ '8934 

10811,11078 


113iall5 
109     1091-^ 
1051510714 


B<)XD>S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  10 


■Syra 
'I'er 
1  Is 


Southern  Pac  Co— r Continued; 

H  <fe  T  C  Ist  g  5s  int  gu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  gaar..l921 

Waco  <fe  N  W  dlT  Ist  g  6s '30 

Morgan's  La  &  T  1st  7s.  1918 

1st  gold  63 1920 

No  of  Cal  1st  gu  g  6s.  ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SA&APass  1st  gug43. 1943 
So  P  of  Ar  gu  l8t  g  68..  .cl909 

1st  guar  g  6s cl91() 

S  P  of  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1  St  g 6s  series  C  &  D...1906 
1st  g  6s  series  E&  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-..  1937 

S  Pacof  N  Mex  1st  g  6s. .1911 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s.. ..1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Reffistered 1994 

Mob  cfe  Ohio  coll  tr  g4.s..l93.s 
jAIem  Div  Isl  g  4ia-5s... 1996 
St  LouiM  div  1st  g  4s.  ...1951 

Ala  Cen  R  1st  g  6s 191S 

Atl  <fe  Danv  1st  g  43 194H 

2d  4s 1948 

Atlcfe  Yart  Ist  gguar 48.1949 

C0I&  Greenvlstes 1916 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  1st  g  63 1922 

Knox  cfe  Ohio  1st  g  6s...  1925 

Hioh  cfe  Dan  con  g  68 1915 

Deb  OK  stamped 1927 

Rich  cfe  Meek  1st  g  48.. .1948 
So  Car  cfe  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  68. ..1916 

Series  1)4-53 1921 

Series  E  5s 1926 

General  53 1936 

Guar  stamped 1936 

WOcfe  W  Istcy  g-u43..1924 
West  N  C  1st  con  g  6s..  1914 
S  <&  N  Ala  See  L  <fe  N 
Spok  FaUs  cfe  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4I28..I943 
^  ra  Bing  cfe  NY  Sec  D  L  cfe  W 
er  A  of  St  L  1st  g  4ia8.  .1939 

'stcon  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  LM  Bgo  Tor  gug  53.1930 
Tex  cfe  N  O    See  So  Pac  Co 

Tex  cfe  Pac  1st  gold  58 2000 

2d  gold  inc  Ss ?2000 

La  Div  B  L  1st  g  58 1931 

W  MLn  W  cfe  N  W  l8t  gu  5s  '30 

Tolcfe  OC  1st  g  5s 1935 

Western  Div  Ist  g  Ba... 1935 

General  gold  5s 1935 

Kan  cfe  M  1st  gug  48. ...1990 
Tol  P  cfe  W  lat  gold  48. ...1917 
TolStLcfe  Wprlieng3ia8.1925 

50-year  gold  48 1950 

Tor  Ham  cfe  Burt  lat  g  48./il946 

Ulster  cfe  Del  1 8t  con  g  5s  1928 
lat  ri  fund  g  4s 1952 

TJnPacRRcfe  1  gr  g48...1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  cfe  Nav  con  g  4s.  1946 
Ore  Short  Line  lat g 68..  1922 

let  consol  g  5s 1946 

Guar  refund  4s 1929 

Utah  cfe  Nor  Ist  73 1908 

Gold  5s 1926 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  ^'ee  Un  Pacitii; 
Utica  cfe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    See  Mo  P 
Irglnia  Mid    See  South  Ry 
Va  cfe  Southw't  Ist  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  58.  .1921 
DetcfeCh  Ext  Ist  g  53. .1941 
DesMoin  Div  Ist  g  4s. .1939 

Om  Div  1st  g  3ia8 1941 

Tol  cfe  Ch  Div  Ist  g  48.. .1941 

St  Chas  Bridge  Ist  g  63.1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    6ee  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  Maryland  Ist  g48... 1952 
West  N  Y  cfe  Pa  lat  g  58..  1937 

uen  gold  3-4s 1943 

income  5s (1194 

West  No  Car    See  South  Ry 

W  Va  Cent  cfe  P  1st  g  68.. 1911 

Wlieei'gcfe  L  K  lat  g  5s...  1926 

Wheel  Div  1st  gold  53..192S 

Kxten  <fc  Imp  gold  53. -.1930 

2l>-year  equip  3  f  5s 1922 

Ist  consol  4s 1949 

Wilkes  cfe  East    See  Erie 

WU  &  Sioux  F  6ee  St  P  M  cfe  M 

Wis  Cent  50-j-t  lat  gen  4a.  1949 


J-J 

A-O 
A-0 
M-N 
AG 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-K 
Wl-S 
Wl-S 
Nl-N 
Ni-N 
FA 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
TJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
J  D 
J-J 
J-J 


J.J 
Wl-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
JD 


J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Price 

Friday 

March  10 


Bid         Ask. 
Ill  la  112 


9J14 

124 

127 

1291a 

121 

10314 

1161a 

l(lll4 

9H4 

Sale 

106 

1083s 

107  la  1097s 

101 

lOlia 

105 

10538 

114 

114 

llolfl 

1U938 

IU914 

1101- 

lOOS; 

11034 

112 

1081a 

1191a 

Sale 

97 

Sale 

11634 

99  7f, 

117 

981.. 

*90ia 

;!6ia 

1147r 

11334 

121^8 

122 

114 

Sale 

12414 

12612  12668 

ll6i«118 

112 

951a 

97 

10934 

noi., 

lllia 

110 

II2I4 

116 14 

116  4, 

931a 

11538 

130 

9734 

10934 

121 

100  la  102 

1131a 

122 

123 

96  H 

IIII4 

116 14  Sale 

113 

10814111 

96  la  Sale 
93 14  95 
9012  9118 
86  Sale 
9734  Sale 
112      1121a 

10578  Sale 

IOJI4 

13618  Sale 


103 14  sale 

X25\ 

*U9i4 

97^8  Sale 

IU934 

112     


Ill 

1181a 
lOJ 

91 

701a 
1021a 

10978 

93 14 

'96" 
107 

95 

4434 


II834 
1091a 


Sale 


883i 
99  la 


Sale 
Sale 


9334  sal^ 
II8I4II9 


30 


111      

114141151a 

113'8 

114     II4I4 


92     Sale 


94  Is  Sale      94 


Week's 
Range  or 
Last  Sale 


a;  CO 


Low 

lllia 

113 

98 14 
1271a 
1291a 
122 
106 
113 
102 

91 
106 
1093s 
lOO-ib 
102 14 
1041a 
1141a 
II412 
119 
109 14 
1091a 
103 
1121a 
1081a 
1191a 
110 

961a 
II7I4 

99 14 
1181a 

n8ia 

90  la 


High 

lllH, 
Dec'04 
Mar'O.i 
Feb '02 
Nov'04 
Dec '04 
Sep  '04 
Jan '01 
Nov'64 
911 
Jan  '05 
Jan  '05 
Oct  '04 

1021. 
Dec'04 
Feb'05 
Dec'04 
Feb'04 

1091. 
Feb  05 
Oct  '04 
Feb'05 

1081.J 

1191,. 
Feb '04 

97 
Dec'04 

100 
Nov'04 
984 
Dec'04 


118 
114 
12134 
114 

i'2414 
126'^ 

11618 
112 -''8 

98 
110 
123 
110 
114 
1161a 
llOia 

93 
1151a 

117 
100 


May'Ol 
Feb '05 
Mar'Uo 

111 
Mai'()5 
Feb'05 
Mai 'or 
Jan  '05 
Feb'05 

110 
Feb '02 
Dec'04 
Jan  '05 
Feb'05 
May'04 
Dec  '03 
Feb'05 

J'ly'OO 
Nov'04 


1121a     1121a 
121         121 
100  la  Mar'05 
U2i8J'ly'04 


122I4 

97 
109  la 
106 'a 
II5I4 
111 
107 

9  6  la 

95 

110 14 

85^8 

!'734 

112 

96 14 
10534 
1041a 
13358 
iJl 
103 14 
126 
1I9I4 

97 '8 
112 
II412 


12234 
97 
Aug'04 
Nov'04 
Mar'05 
May'Ol 
Sep  '04 

9612 

95 
Feb'05 
86 
9734 
112 
Jan  '05 
106 
104  la 
I37I4 
Feb'05 
103  I4 
125 
11914 
9778 
Dec  '03 
Apr'02 


110     Mai'OS 
U8ia     119 

109  la  109  V; 
90  Feb'05 
61158       71 14 

102     Jan  '04 

110  Jan'05 
97  Nov'04 
88I4  Mar'05 
97 13  Jan '06 

i09iaMar'03 
95  95  la 

44 14       45 


92  Hj       92 

llSia  Feb'05 

98  9-! 

40     Mar'Ol 

111  iim 
II4I4  Jau'05 
IIOI4  May'04 
114  Feb 'Of) 
102  Jan'05 
92  92  7f. 


941. 


No 
3 


19 


25 


15 
55 


1 
1 

'  'i'l 

2 
9 

i94 
186S 

"(i 

8' 

7 

125 


15 

11 

alii 


292 
63 


213^ 

"i 

10 


17 


20 


Ranr/e 

Since 

January  1 


Low    High 
llOSgllliq 


951a    i.;8i4 


8>-(  911a 
106  108  ig 
1091310938 


IO2I4IO214 

iu'i-ImU 


1081a  109 14 
108     1091a 

112  '  il'ii^ 
10oi.)108ia 
1171-2  I2OI4 


9uia   99 
98'"  i'o'o" 
■9'5''^  "  I' 8 '1-2 


114     114 
121  ig  122 
114     116 
12314! '24 14 
12314  1-6  la 
11534  116  Is 
112     irJ58 
961a    !'8 
108     111 


114     114 

11578  11058 


115141151a 


112  >a  1121a 
121     12-' 
9834  1001a 


I2014I23 
95     102 


114'all5i4 


9612 

91 

891a 

831a 

97  la 

112 

95 14 

10434 

1031.2 

11278 
11636 

10234 

1241a 

1171a 

97% 


981a 
95 

9118 

SO 

9734 
112 

95I4 
106  ig 
105 '4 
IH8I8 
1211a 
1031a 
1271a 
II9I4 

98 


107iall0 
11814  1191a 
1091a  II213 
90   90 
66  Va  7134 


10934  110 


86       8878 
971a    9818 


9453    95 la 
4234    4578 


90 14    9359 

118     1184 

98       9834 


111     nils 
II414II414 


113 

102 

92 


11458 

102 
951a 


9OI2    9412 


MI.SCEI.I.ANEOU.S    BONDS— IJoncliideil. 


P.A 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
AO 
M-N 
J-J 
FA 

m-'n 

J.J 

M-N 

M-N 


82 


iSale 


7H7, 

9758 

*95     

'^95 

109     s'al'e" 

10334  104  la 

99     

107i4Sale 

89     

(i5       67 

49     Sale 

3I4  Sale 

112     Sale 

'1031a  Sale 

9479  Sale 


81  8I34 

85 14  Dec'04 


84 


79 

99 

99 

92 
109 
104  4 


79  7e 

Sep  '03 

Jan  '99 

Feb '04 

109 

104  4 


100 


98     Feb'05 

107         107^ 

92  4  Feb '05 


6;» 

49 
34 
112 
103 

9434 

0478 


69 

4't4 
3'<, 
112 
1031- 

95 

95  If 


29 
1 

'38 


32 

in 

1 75 
138.' 


74       844 


79       8034 


108 
10234 

98 
10434 

91 

69 

424 

II4 

1114 

93 

92 

9JI4 


10934 
104  4 

98 
108 

93 

70 

497g 

54 

112 

103  V 
95  ■« 
95  V 


M-S 

MN 

F-A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
MS 
J-J 

J.D 
J-J 

M-S 


103     Sale 


103 


103 


103     10514 


57 

"76"4"7'74 


10034  J'ne'02 
5718       57  ip 

10734  Nov'04 
78  78 


56       574 


78       80 


tlanutacturlug  Jk  Iiidustiial 

Consol  Tobacco  50-yrg  43  1S51 
Registered 1951 

BistUSecCorconvl8tg58  '27 
istUl  of  Amer  coll  tr  g  os.  1 9 1 1 

111  Steel  Co  deb  5s 1910 

I  Non-conv  deben  5s 1913 

jut  Paper  Co  1st  cong  6s.  1918 
Jnt  St  Pump  10-yr  conv.  6s  '13 
Snicker  Ice  (Chic)  Ist  g  5a  '28 

Lackaw  Steel  lat  g  5a 1923 

Nat  Starch  Mfg  Co  ist  g  6s  1920 
Nat  Starch  Co  s  t  deb  58..  1925 
Btan  Rope  cfe  T  lat  g  68.  ..1946 

Income  gold  63 1940 

D  a  LeathCo8fdebg6s..l913 
y  S  Kealty  cfe  I  conv  deb  g  58  '24 
U  S  Steel  CorplO-eo  yros.d'O:^ 
^  Registered April  196h 

Woprice  Friday;  latest  bid  and  asked.   oDueJan   SDueFeb   c  Due  Mar  (i  Due  Apr  ADuej'ly  /c  Duo  Aug  0  Due  Oct   p  Due  Nov  5  Dae  Dec  sOplionsjile 


niisceiianeoiia 

Adams  Ex  ool  tr  g4s 1948 

Am  Dk  cfe  Imp  5a  .See  Cent  N  J 
Am  SS Coot  W  Va  g  53. ...1920 
B'kl'n  FerryCol3tcon3g53'48 
Uhlc  Jccfe  St  Yard  col  g  53.1915 
DetMcfeMldgr  incomes..  1911 
Hoboken  L  cfe  1  gold  58. ..1910 
Mad  Sq  Garden  Ist  g  63. .1919 
Man  Bch  H  cfe  L  gen  a  4s. .1940 
Newp  No  Ship  cfe  D  l558dl990 
X  Y  Dock  50yr  lat  g  43. .1951 
Provident  l.onn  Soc  44s. 1921 
StJosephStk  Ydal8t44s.l930 
St  L  Ter  CupplesStat'ncS-  Prop 
Co  lat  g  4  4s  5-20  year..  191/ 
S  Yuba  Wat  Co  con  g  6a. .1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  S  Red  cfe  Ref  lat  St  g  6s.  1931 


96 

99     101 


954 

91     Salt 


50     Feb'O: 


054 
98 


goi-j 

98 


112     J'ly'04 

1134J'ly'00 

S4  91 


14 


26; 


94  4    964 
98     100 


-SSj    91 


OHIOAaO  STOCK  EXOHATTaE-Stook  Eecord -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A2fD  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
of  the 
Week 
Shares 

Hange  for  Year 
1905 

Ranqe  tor  I^evious 
Year  (1904  J 

^fonday 
Mach  d 

Tuesday 
March  7 

Wednesday 
March  8 

Thursday 
JJarch  y 

Friday 
March  10 

Saturday 
March  4 

Lowest 

Highest 

Lowest 

Highest 

•  "        Wjx) 

'lllllliiry" 

"  6i4'"6''-2 
20       20 

LastSale 
Last  Sale 

"6^8  "'65« 
20       20  k 

7"8      Jan  '04 
199       Feb'U5 

'ij", '7" 

21  2lk 
54  k2       64  k 

*12           12'-^ 
•4S           50  ■ 
•34           35 
•84           85 

22  •■'8        21 
04  ■'b        66 

:/9          Mar'a5 
*24            24  k 
"61           62>-. 
97           9.) 
2,S-8       28'\ 
99^2       99^4 
63          63 

"ifie     "n^; 

67ki       67Sf, 

r6'k      Feb '05 

rJS       Mar'Oo 

48  4S 

'100       

196        MaT'(t4 
40         Jan  '05 
110        Dec '04 
tiO         Feb '05 

49  Feb '05 
10          Feb'O." 
/            Jan'O.'. 
/           J.an  '05 
170       Feb '05 

4734       49 

'142        

105         105  k 
13714     13734 
'11           11'^ 
*6S          68  k 

.iV"Feb*05 
'>3         Feb  '00 
.  7        J'ne'04 
.9           Dec  '04 
^514      Jan '05 
2           Jan  '0.". 
■0         Nov'04 

59           59V 
117         117k 

44           44 

' 115 

106       Jan -05 

iio'i^    i"u" 

61           61 

' 9038 

iW=8  "Dec''04 
..„._.     ...„. 

11 -v       11'- 
10         Nov'04 
' 25 

Railroads 

:hic  A  Alton 100 

Oiiic  City  Ky lOo 

Chic  Con.sol  Trac 100 

Ohio  Pass  Ry 

Ohic  &  0.ak  Park 100 

Do     pret 100 

Chicago  Subway loo 

Chir.  Union  Tract 100 

Do    pref 100 

Kans  City  By  &  Lt  ..100 

Do    pref 100 

-Metropol  W  S  Elev..lOO 

Do     pref 100 

North  Chic  Street. . . .  100 
Northwestern  Elev..lOO 

Do     pref 100 

South  SideElev 100 

Streets  WStable  C  L  100 

Do     pret 100 

West  Chic  Street 100 

Miscellaneous 

Allis-Chalmers  100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg- 100 

Do    pref 100 

AmerT&  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Oal  &  Clno  Canal  &  DlOO 
'  'entral Trust  Bank. .100 

Ghicaao  Auditorium 

Chic  Brew'  ^'  &  Malt'g. . . . 

Do    pret 

Chic  Edison 100 

Jhic  Pneumatic  Tool.  100 

hie  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  Recpts 

Do   prof  Recpts 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

,Mil&  Chic  Erew'g 

Do    pref  

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L  &  C'kelOO 

"ulbnanCo 100 

St  Louis  Nat  St'k  Yds. . . . 

swift&Co 100 

rhe  Quaker  OatsCo.lOO 

Do    pref 100 

(Tn  Stock  Yds(So  Om)100 
Union  Ba-  &  P  Co  ...100 

Do    pref  100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  <fc  Coke 

Western  Stone 100 

i80"j!i'n""5 

199"  Feb"! 

37^6  Jan 
155     Mai 

37^8  J;in 
lUO     Aug 

""6*'2"6'2 

20       21 
53«4    5334 
12       12  k 
50       .-'O 
35       36 

"370 
.'.64 
430 

7.S5 
2i 
400 
'J  00 
1,770 
539 

"ioo 

90 
139 
150 
140 

80 

"6>4  J.Vn2Vi 
20     Mar   7 
.■.334  Feb 2:* 
9k Jan    3 
45     Jan  10 
30     Jan    9 
82  k  Jan    4 
20     Jau  18 
5912  Jan  10 
82k Jau 20 
2U     Jan    9 
0134  Mar  9 
92     JanSC 
2S     Feb  24 
97     Feb   3 
SB's  Jan    5 

734  j.-iji  "tj 
24     Jan  31 
56kFeb20 
13 'g  Feb   3 
51     Feb    2 
3s     Feb  21 
85     Feb   3 
24     Mario 
66     Mario 
99     Feb   2 
24  k. Tan  1" 
66     Jau    5 
99     Mario 
29i4Jan    4 
loo     Mar  9 
72     Feb   3 

'  li'Sep 
23     Sep 

8     Not 
27     Not 

54       r.4 

11     11 

' f.O 

-!si      "'". 
22       23 
63        63 

95 

24  "i    24  k' 

-Oo""  '."'.'.'. 

•03       65 

"ii-i'iiK 

as        63 

•77 '2    80 

n25     K'O 

* lia. 

12k2    123^ 

4     Feb 

27  k!  May 
2812  Dec 
80 14  Xov 
15     Jtrti 
41     Mai 
65     Mar 
15     Jan 
44     Apr 
90     Mar 

28  Jan 
8212  Apr 
33    Apr 

15      Not 

■»              60 

45     K»T 

•36     

"h?)"  "y5 
22\    Vl'-U 
64-8    64'*. 
- 95 

*95"IIIII.' 

•23     

99  >3    097e 
*63     

'iT'e'll-^B 
67 1«    67  k! 

•7712      ^^0 

-1'5     130 
46       46  k 

35k2    35  k 

31     Doc 

8i     Not 

*20        -Z?. 
*61       63 

"il'^iV".'.'. 
•6 1*4    6'.i»-j 
*95     

2234    2234 
6314    65 
*95     

"62"  '62' 

"2834"  28%; 

' 100 

63       63 

"ii'^"iiu 

6718    67'.) 
*75       80 
'125     130 
47  kj    50 

2258     228^ 

26     Sop 
68     Oct 

Last  Sale 
96       96 

88     Sep. 
2634  Not 
67k2NoT 
98k2NoT 
34     Oct 

»Ji4    99  \ 
•63     

100     100 
63       63 

"ii'i^'Vf'^ 

6758    OS 
Last  Sale 
Last  Sale 

49       49H 

Last  Salt 
hast  Sale 
LastSale 
t,ast  sa  Li 
LastSale 
Last  Sal' 
Last  Salt 
LastSale 
Last  Sale 
47       47 

103     J'ni 
661a  Sep 

"ii'Cj"\i'h 

C7'8    07 't 
"7712    SO 
•125     130 

2",iV.5 
1,005 

i'.273 
35 

"964 

81. 
660 
742 

eo 

350 

i',99'' 

54  b 

300 

50 

"  oi.2Feb"9 
GO     Jar.  25 
76     Jan  24 

125     Feb 21 
as     Jan  111 
98 '8  Jan  17 

3S     Jan    4 

"56"Jan"li 

14812  Feb23 

10     Jan    6 

1  Jan  18 
7     Jiin  20 

153     Jan  25 

32     Jan    7 

140     Jan  25 

lO.JkFebU 

134 12  Feb   1 

10     Jan    4 

65     Jan    9 

il"Feb"o 
63     Feb  15 

"45"  Jan  16 

2  Jan  30 

"54"  Jan  2.-. 

114  k!  Jan    5 

41     Jan  25 

110     Jan    5 

106     Jar  11 

1258  Feb  2  ;J 
(i9     Feb  23 
76  k  Feb   4 

129     Feb    6 
50     Mrir  b 

lOOOgMar  4 

"40"jan"4 

"e'r'peb^S 

14i)     Feb23 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 

49     Mario 

143  ks  Feb  17 

10534  Mar  6 

140     Fel21 

11 12  Jan  16 

71k  Jan  16 

"1314  Feb  23 
63     Feb  15 

45  ij  Jan  17 

2  Jiin  30 

"59 '6  Feb  25 
118     Feb  14 
47     Feb  28 
115     Jan  31 
106     Jan  11 

'"3ii.l"an 
3134  Jan 
40     Mar 

II514  Jan 

19  J'ne 
82     Alia 

183     M.ir 

33     Nov 
10034  Mar 

62     Feb 
120     J'ly 

10     Oci 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Felj 

12ui2Feb 

3k2.Mai 

38k2Mar 

ioi^Dec 
50     Jan 
17     J'ne 

712N0V 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99i2Jan 
25i4Mar 
95     Jan 
985g  Feb 

"l2iiDe« 
64  ij  Deo 
79i2De« 

123k2Sei. 
40k  Dec 

lOOSgLO^^ 

94i4  0ct 
198     Maj 

* 40 

•105     110 
..•••- - .---. 

•10     

*»4 

•6     

*1G6     

* 40 

'105     110 

......    ...... 

"lO"  '.'.'.'.'.'. 

'\ 

*6     

-16'J     170 

44        44 
142     142 
lnr,  Hi  10534 
136     136'-. 

■ 4(') 

-105     110 

■'io"  v.'.'.'.. 
*\ 

'6     

- 170 

44        45  k 
'141     142 
lOoialO.-.a^ 
136     136 

imi    III4 
6S»2    68'-. 

•ia"  "iJiJ 
"Qb    

'5s""5Sk 
116''8ll7 

' 45 

* 115 

iiolilioii 
'"i"  "2" 

llk2     11\ 

*23k"2".r' 

• 40 

- 110 

"16"  '.'".'.'. 

'^4 

■^6     

40     Not 

110     Feb 

62     Aug 

12334  Jan 

10 '4  Not 

1  ^4  Not 

8     Feb 

173i2No> 

41 '>8    44 
•141     142 

45k2    46 
'141     142 
IO5I4IO.-I4 
13d  k  137  If 

36     Not 
I4712N0V 

105     105 

lOS     Oct 

136     13(1 
11        11 

13634  1J7»^ 

I42I2N0T 
121a  Deo 

6532    69 

♦li'^'lii^ 
*64'2 

lieialK!'^ 

43       45 
114     114 

iii"'iir' 
"2       2" 

11>2     llH 

'*2Shi"2b" 

68       68 

Last  Sa  te 
Last  Sale 
Last  Sale 
LastSale 
Lasts  lie 
Last  Sale 
Last  Sale 
bS.'-i    S.sSfe 
117     117it 

761a  Deo 

n-ji^'i.ri, 

*647g 

•11642117 
43        43 

"58"  "5814 
116k  117 

• 45 

* 115 

iio"iio" 

"9'i""9"f 

12"  Oct" 
52     Feb 
20     Jan 

9     Deo 
51     Jan 

2 14  Jan 

25     Sep 

681a  Deo 

lieiaNoT 

46i2Deo 

114     114 

Last  Sale 

iioi4'iiT" 

5  2 '4    5  2  34 
91       91 
— ...  ...... 

Last  Sale 

120     Sep 
110 14  Nov 

iio^si'ii'-l 

i',28i 
60 

12r, 

ibe"  Feb  2.^ 
46    Jan  25 
8612  Jau    4 

114     Jan    6 
65     Feb2(' 
91 k Feb  23 

"9 9 'g  Apr" 
3534  J'ne 
75     J'ne 

il(5klNo'T 
47kaJan 
87     Nov 

7  L4  Oct 

10  Sg  Dec 

275 
890 

""bC 

Ik  Feb  2(1 
10     Jan    3 

'23"  Feb  15 

238Jan    4 
12i4Jan    4 

■24"FebY5 

34  J'ly 

7     J'ly 

10     Nov 

14     Sep 

333  Nov 

11^2    llk2 
"23"  "23" 

1138     Ilk 

Last  Sale 

2034  J'an 
19     Feb 
25i3Dec 

•23ii"2.^" 

Ohicasro  Bond  Eecord 


BONDss 

CHICAGO  STOCK  EXCH'GE 
Week  ending  March  lo 


Amer  Biscuit  6s 1910 

Amer  Strawboard  iKt6s..l9ll 
Cass  Ave  <fc  F  G  (St  L)  os.  i9 !  2 
Chic  Board  of  Trade  4s  ...1927 

Chic  Cousol  Br  €&  Mlt68 

Chic  (■onsolTrac4i2S 1939 

Chic  Edisou  debeut  6s 1913 

1st  gold  5s 7i.l926 

Chic  Auditorium  1st  os... 1929 

Chic  Dock  Co  1st  48 1929 

Chic  Equjt  Gas  6s 1905 

Chic  &  Mil  Eloc  By  5s  ....1919 
Chic  P Ileum  Tool  IstSs  .al921 
Chic  Bock  I  &  Pac  RB  48.2002 

Collat  Trust  p  T/s 1913 

Commonwealtli  Elect  58.il'.'4:i 
Kans  City  Ky<fe  Lt  Co  .".s.lOl;; 
Knickerb'ckt-r  Ico  1st  5s.  1928 

Lake  sir -et  El  1st  5s 1928 

Metr  W  Side  El  l.st  48....19S8 

Extension  ti  48 19:i8 

Norfh  Chic  St  1st  58 190u 

Istos 19i)'.t 

Befiindinir  g  4ka 1931 

No  Chic  City  StRy  4k8.1927 
North  Wesfn  El  1  s-t  4s...  1 91 1 

Ogden  Gas  58 1  94."> 

Pearson  s-Taft  58 1916 

4-4()«  li  B  B 192(1 

4' 4 (18  .Series  C 

4-808  Series  F 

People's  Gas  L<feC  ist  68.1943 

BefnndLngg58 1947 

Chic  Gas  Lt<feC  l8t58..1937 

CoiiHwiners'  Gas  Ist  58..l'.i;i(l 

St  LouisBrew'K  AsH'u68. 1911 

South  Side  Elcv  4  ks 1924 

6wift&  Co  Istg  58 1914 

Union  El  (Loop)  58 194.". 

Union  Pacillc  conv  48 191  1 

U  8  Brewln:;  .'.8 1910 

United  Breweries  68 1928 

U  8  Steel  Corn  2d  5s cl963 

West  Chic  .-t  Ist  58 I!t2« 

Tunnel  Ist  58 lOO'.i 

Debent  68 19:4 

Consol  g  58 1931 

West  Div  City  Ry  4  k8..1932 
West'm  Stone  Co  5-20  08. 190 

Note.— Accrued  interestmus 


•^=^ 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
P-A 
A-O 

J-J 

J-J 
M-N 

:4-s 

M-S 
VI- N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
.AIN 
M-S 
M-N 
J-D 
M-.S 
F-A 
.VI- N 
A-O 


-S 

-J 
-D 

-J 

-J 

J 

A-O 
M-N 
-■H-S 
P-A 
.M-N 
M-N 
F-A 
J-D 
.■VI-N 
J-J 
A-O 

t  be 


I^ice 

Friday 

March  10 


Bid 
106 


Ask 


101 
103 
103 

104" 
I04I4 

65 

i04'^e 

'Too" 
■7934 

100  !*> 
Safe" 

"""::::: 

10778 
101 

97 

108 

97  k  98 
9534  Sale 
89  la  90 
100  Sale 
9834  bale 


95  '4 
Sale 
95 


95 

95 

93 
100 

99  '4  Sale 

9914   d.<"4 

100 '2 

124     

i07k2 

10814  Sale 
107      


101k  Sale 
102-'4  10  J 
106k 


9;»     Sale 


90 

8  8  >a  Sale 


added  to  all 


Week's 
Range  or 
Last  Sale 


Low  High 
100  Jan '05 
10iii4Feb'05 
103i4Feb'05 
103  Jau  '05 
103     Apr '04 

65  6,1 

lOlig  Jan'(i5 
lOl'^e     104=8 

98     Feb '04 


10034  Nov'04 


78 

79 

.SO 

108 


7934 
Nov'04 
Apr '04 
108 
100"(,Feb'05 
97  k  Jan '05 
971a  97  k 
95 'i  <J6 
90  90 

loo        100 

9834  'J;y>i 


it5 
95 

94 


951 

94 


99 14        9914 


100  k  Dec '04 

123  k  Sop  '04 
107  k  Feb'O.") 
IOSI4  108''e 
10  7 '4     107 '4 


10  ik     104kj 
103         10! 
1 06  "g  Feb '05 
114     Nov'04 
81     J'ly  '04 


88  Nov'04 
!:9  99 

70  May'Ol 

90  Feb '05 
88  k  88  k 
95  ',)5 

100  Jan  '04 

Chicago  bo 


=qoo 


No. 


23 


11 


nd 


Range 

Since 

January  1 


Low    High 
loo     loo 
99kl(0i4 


103     103  '4 


62  66  •-J 
10318  103  k 
104  k2 10434 


68   7934 


1067^10814 
100=8  lOO'g 
97  k  97  k 
97  k  98 
95I2  9612 
8;i  90 12 
95  100 
94   9914 


94 
93  k 

88 


95 

95  k 

96  k 


99       99I2 


10512  10758 
107  ■)  108-"'H 
I06I2I0712 


10234  10478 

10212  103^ 
105  k  1067b 


94     100 


80 

88  ig 
95 


90 

905^ 

97 


price  8. 


Chicago  Banks  and  Trust  Oomnanies 


na:^xe 


Bankers  National 

(Jalumet  National 

Chicago  City 

Chicago  National 

Chicago  Saving.s 

ommercial  Naiional.. 
Continental  National.. 

"ook  Co  .State  Savings 
Corn  Exchange  Nat. 

Drexei  Siate 

Drovers  Dep  National 

First  National 

First  Nat  Eni;iewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'^  Ass'u 

Home  SaviniiS 

Maniilacturers  Bank.. 
Milwaukee  Ave  Stsilo. 
Nat  Bank  of  Kepubhc. 
National  Live  Stock... 
North  Side  State  .Sav.. 

O^kliinil  National 

Peoples  Trust  &,  sav  .. 

Prairie  National 

I'raino  state... 

Pullman  Loan  &  sav.. 
South  Chica'.;o  Savings 
.Stato  Baiilcof  Clhic.igo. 
Slock  Yards  Saving's.. 
Union  .-Slock  Vds  siae 
U  S  l;ank  &  Trust  Co  . 

..^nier  Trust  .t  .Savgs. . 

Centra!  Trust  Co  "1  III 

oloiiial  Tru.st  &  Sav.. 

Driivers  Trust  &  Sav.. 

Kquitablo,  Triisi  Co 

Fi'dcral  'Iriist  <fe  .Sav.. 
First  Trust*  Savinss 
Illinois  'I'ru.st  <fc  Siiv.. 
IiiteriialionalTrustCo 
lack'on  Trust  .t  Sav.. 
Kenwood  Trtt  Savings 
Mc.rchaii  Loan  <Vi  Tr  Co 
Metropolitan  'Vr  &  S.av 
NortluTU  Trust  Co  Bk 

Koyal  'Jh-ust  Co 

Union  Trust  Co 

Western  Tru.st  &  Sav. 


Outstand- 
ing 
Stock 


2,000,000 
100,000 
200,000 

n,ooo,ooo 

500,000 

2,000,000 

3,000,000 

50,000 

8,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

500,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

200,000 

200,000 

1,000,000 

250,000 

200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

•200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Stirplus  & 
ProftU 


$1,075,258 

2.1,045 

138,968 

l,393,4.-i6 

66,575 

1,732,020 

1,056,739 

4,63(i 

3,424,168 

13,960 

258,8.-0 

6,042,023 

102,105 

610,276 

182,105 

13s,802 

1,025,612 

127,109 

14,119 

237,314 

916,104 

1,267,686 

5,'.;5:i 

48,513 

3,169 

53,526 

67,299 

257,808 

28,845 

573,124 

85,724 

5,734 

1,000,000 

1,353,''77 

1,102,238 

99,S02 

43,;l4s 

350,000 

857,   50 

527,886 

0,027,534 

Prole 

51.8!>9 

3,271 

3,.''.85.432 

2-28,397 

1,697.622 

4  17,088 

513,788 

158,337 


Dividend   Record 


In 
1903 


13 
15 

'12* 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

■"6 

6 

15 

'"€ 

New 

"8 
8 


New 

Proje 

6 
1 
6 
6 
8 


In 
1904 


Per- 
iod 


16 
cted  1 

Hegan 

12 

6 

8 

6 

"6 


8+5 
12+3 

ri" 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"8 
10 

"o 

0 

12+3 

6 

6 
B.ank 

'1138 
8 
5 
0 

Bank 
cted  1 


4 
5 
6 
8 
4 

l'2+4 
nstitu 

Jan  3, 

12 

6 

8 

6 


o-J 


J-J 
Q-J 


Q-J 

n 

Q-J 


J 
J 

n 

nk 
Q-J 

J-J 
J-J 


Last  Paid 


Jan    '05,   2 


Jan    '05,  4 
J.in    '05,  3 


J-J 
Q-J 

n 
J-J 


..i-j 

Q-J 
Q-J 


isti 

J-J 

Q-J 
Q-J 

M-b 
Q-J 


Q-J 
tion 


Q-J 


Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 


'05 
'05 
■05 
•05 
■05 
•05 
•05 
•05 


,  3 

2 
,  3 
.  3 
.  l** 

2 
.  3 
,  3 


Jan  '05,  lia 


Jan 
Jan 


•05,  4 
'05,  5 


Jan 
Jan 
Jau 
Jan 
Jan 


'05,  3 
'06,   li» 
•05,  3 
•06,  3 
•05,  3 


Jan  •OS,  2 

Jau  •OS,  2 

Jan  •Oo,  1 

Jan  •Oo,  l>a 


tution 


Jan 
ran 
Jan 
Jan 
Sep 
Jan 


•05,  4 

■0...  1 

•05,  II4 

•05,  I1.J 

•04,  4 

•05,  1 


Jan    •OS,  3 


o 

Jan 
Jan 
Jan 

Aug 


•06,  3 
•06,  3 
05.  2 
'04,  8 


Jan    '05,  \H 


i  Capital  and  surplus  to  be  increased.         ||  Also  paid  12  "a'^b  in  Dec,  l',>03,  in  stock  of  First  rrust  &  Savings  Bii 
declared  Aug.  Kk  1904.        *  Bid  and  asked  prices;  no  sales  were  miwle  on  this  day.  *  No  price  Friday;  latest  ' 

feDneJane.    e  Due  April.       ADneJniy. 


ink,         1]  Includes  special  dividend  of  30% 
bid  and  asked  tbis  week.        a  Due  Deo.  Zl 


Mak.  11,  1905.] 
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Volume  ot  Business  at  Stock  Exchauges 


TKA-NSACTIONS    AT    THE   NEW   YOHK.    STOCK    JiXCHANOE 
DAILY.    WEEKLY   AUD    YEARLY 


n  po.lc  ending 

Stoclcs 

Kailroad  <tc 

State 

D  S 

March  10 
lyuS 

Shares 

Par  value 

Bonds 

Bonds 

Bonds 

Baiiirday 

Monday 

Tue.sday 

Wednesday 

Thursday 

FrKtay 

377,669 

1.085,579 

759,031 

V63,171 

1,3(18.291 

1.539.971 

$35,686,900 

98,908,050 

71,196,400 

80,375,650 

113,959,1(10 

139,.')0S,850 

$2,194,500 
3.927.500 
2.746,500 
3,148,000 
4,364,300 
3,921,-500 

$74,500 
503,200 
380.500 
339.500 
462,000 
571,000 

"i'ooJ 

Total 

6,033.715 

i-544.634.950 

$20,302,300 

$2,330,700 

$1,000 

SaUs  aC 

Week,  ending  March  10 

January  1  to  March  10 

Hew  York  Stock 
Exchanye 

1905 

1904 

1905 

1904 

S  tocfcs — N  o.  sliare. 

Par  value 

Bank  shares,  par. 

BONDS 

Go  vernmen  t  bou  d 

State  bonds 

KK.  and  mis.  bond 

i         6,033.715 

.  T-544, 634,950 

$8,400 

s               $1,000 
2,330.700 

,       20.302.300 

1.108.357 
*100,303,450 

55.796.258 

■i:5,153.610.200 

$317,550 

$59,550 

35,386,800 

262,417,300 

22,789,737 

.+2,111,752.375 

±132,900 

$230,700 

181.000 

$7,391,500 

128,548,000 

Total  bond.s... 

.     ci;22,634.000 

*^7.391.500 

$287,863,650 

$12 

8.959,700 

DAILY   TBAJMSAGTIONS  AT    TldE    BOSTON  AND  FHII^DELPHXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  lo 
1905 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

21.127 
45.871 
24,240 
36.087 
67.330 
72.853 

7,467 
22,705 
15.386 
16,125 
31.691 
32,311 

$32,000 
99,000 
54,500 
.'>0,500 

121,500 
86,000 

18,9S4 
37.3  iJ6 
26,016 
67,882 
45.661 
34.802 

6.480 
13.774 
1...2.>0 

7.716 
23.223 
12,806 

$23,200 
38.500 
56,530 
72,700 
69..">00 
73,000 

Total 

268,114 

125,685 

$443,500 

230.711 

79.249 

$333,430 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


E»ti-eet  Itailways 

NEW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 

1il8tmort4s  1950  ..J-J 

U  B'y  <fc  7th  Ave  sik  ..100 

l|2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Surf  Ist  5s  gu  1924 

2d  58  int  as  rental  1905 

HOent'l  Crosst'n  stk. .100 

lIlstM  68  1922  ...M-N 

TlCenPkN<fe  EK  stk.  100 

flChr't'r&  10th  St  stk  100 

Col<fe  9th  Ave  58  See  Stock 

Dry  D  E  B  &  S— 

lllsl  gold  5s  1932. ..J-D 

ilScrip  5s  1914  ....F-A 

U  Eighth  Avenue  8t...l00 

HScrii)  6s  1914 F-A 

|42d<fe  GrSt  F'y  stk..lOO 

42d  St  M  &  St  N  AV..100 

Ijlstmort  68  1910  .M-S 

T!2d  income  63  1915  J  J 

Interborough  Kap  Tr.  100 

LexAv<&PavF5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Ul8t  mort  68  1909  M-N 

Consolos  1948 F-A 

flSiith  Avenue  stock  100 
Son  Boulev  6s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-0 
Ihlrd  Avenue  See  stock 
Tarry  W  P  &  M  58 1928 
YkersSlRR  58 1946A.O 
28th  <fe  29th  Sts  Ist  58  '90 
lITwenty-Th'd  St  stk  100 

Deb  68  1906 J-J 

■Union  Ky  Ist  58  1942  F-A 
Westchest  Ist  68  '43  J  -J 

BEOOKLTX 

A.tlan  Ave  Ss  1909. .A-0 

Con  68  X  1931 A-O 

Impt  6s    See  Stock  Eic 

E  B  &  W  E  68  1933.. A-O 

Brooklyn  City  stock.. .10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  6s  1908.  J -J 

Bkn  Hgt8lst6s  1941  A-O 

Bkln  QCO&  Sub    -See  Stk 

Bklyn  Kap  T^an    See  Stk 

Tl Coney  Is.  cfc  Bklyn  ..100 

Isl  cons  g  4s  1948. .J-J 

Brk  C  <fe  N  58  1939.J-J 

GrStdcNewlst5s'06F.A 

Gr'pt  (fcLorimer  St  Ist  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Elec  pre! loo 

58   1944 A-O 

Ist  4s  1951 See  St 

K  Wb'giSi  Flatlet  ex  4  i2S 
Stein  way  Ist  68  1922.  J -J 

OTHER  CITIES 

BafTalo  Street  Ry — 
Ist  cousol  68  1931. .F-A 
Deb  68  1917 A.O 

Chicago  City  Ry  stk.  100 

Columbus  (O)  St  Ry,.100 
Prelerreu loo 

Colom  Ry  con  68    Bee  Ph 
Crosst'wn  Ist  58 '33. J -D 

Grand  Rapid*  Ry loo 

Preferred 100 

lAke  St  (Ohio)  £1  stk.  100 
let  58  1928 J  J 


Bid 

32 
95 

243 

104 

Exch 
4108 
i    99  »2 

340 
iin 

206 

177 

Exch 

112 
100 
390 
103 
405 

60 
1041^2 

80 

k  Exc 

Stk   E 
stk    E 

1»5 

206 

ao3 
^ai5 

174 
{102 
n05 

Exch 

98 
JlOOHi 
4112 

390 

100 
4110 

102 


4102 
113 

h  list 
103 
238 
list 
102 
104 
Exch 
Exch 
340 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
4119 


4105 


Ask 

34 

98 
248 
107 
list 
110 
101 
360 
121 
212 
185 
list 

115 
102 
405 


115 

70 
107 

85 
215 
list 
X  list 
X  list 
192 
-:12 
104 
117 
178 
106 
108 
list 
103 


114 
400 
101 
113 
105 


104 
242 


105 
list 
list 
350 
100 
115 


list 


101 

1)0 

ila  list 

4 107  "a 

67 


113 
li  list 
iOi 

121 


U2i2 


199 
103 


109 
'91' 


Street  llaiiwayM 

IlLouisv  St58l930..J<feJ 
Lynn<fe  Bos  Ist  5s  '24.  J-D 

NewOrl  KysCo 100 

Preferred 100 

4128  1952 J-J 

New  commou  (wi).lOO 
New  preferredvW  1).100 
North  Chic  Str  stock.  100 
Pub  Serv  Corp  of  N  JlOO 
Tr  ctfs  2"b  to  696  perpet 
Coll  trust  53  gold  noto; 

191)9  optional M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Tiac  of  N  J ...  1 00 

Ist  58  1933 J-I) 

New'k  Pas  Ry  5s  'SOJ-J 
Or  &  New  Ist  6s  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  TYan  St  Ry..lOO 

let  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g53  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

OS  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d6s....l914optA-0 

Rochester  Ry  pref  ...100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Kap  Tr  5s  1946 
United  Rys  of  StL — 

Com  vot  ir  ctfs 100 

Preferred 100 

Gen  4s  1934 SeeStk 

UnitRysSanFran  SeeUXM. 

Wash  Ry  &  El  Co 100 

Preferred 100 

48  1951 J.D 

HWest  ChiciigoSt 100 

HCoug  5s  1936. ...M-N 

Gas  Securities 

NEW  rOKK 

Cent  tTnion  Gas  1st  5s.. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeHtk 

TlMutual  Gas 100 

New  Amstertiam  Gas 

Ist  C()U.«iol  5s  1948.. J-J 
N  Y  <fe  East  River  Gas — 

Ist  5s  1944 JJ 

Consol  58  1945 J-J 

NY'* Richmond  Gas.lOO 
Nor  Uu  Isl  58  1927. M-N 
^Standard  Gas  com  ..100 

TlPreferred  100 

1st  6s  1930 M-N 

OTHKK  CITIES 

Amer  Liglit  &  Tract.  100 

Preferred 100 

Bay  Slate  Gas 50 

Binghaiuton  Gas  5s  1938 
Brooklyn  Union  <+as  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  58  1947    See  Stock 
Consol  GasotN  J 100 

Ist  58  1936 J-J 

Consumers'  L  H  &  Pow 

68  1938 J-D 

llDetroit  City  Gas 60 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Ga8<fe  El  Bergen  Co. .100 


Bid 

411234 
4 
15 

481 


68 

94 

125 

72 

98 14 
28 
81 
82 
110  Si 

ai4 

4100 

4100 

250 

4108 

24 

79'', 

126 

4102 

}112 

4109 

4106 

4123 

4100 

107 '4 

lisl 

4106 

96 

4107 

25 'e 
78  >v 
Exch 
Exch 
33<b 
93^2 
89 'e 


Ask 
n3>2 

114^4 

4^4 

17 
83 

2214 
69  i... 
98 
131 

72  Si 

98^4 


82 

.\2  \ 
111 
115 
101 

1011.2 

255 


SSHi 


4108'^ 
k  Exc 
Exch 

290 

4111^^ 

ai3ii 
4110 
35 

104 
130 
155 

110 


82 

103 

t  "4 

4   96 

191 
7 
Exch 


90 

4112 


250 
126  4 
«   47 
61 


80 
127 
104 


107 


108 14 

96''-2 


26 '1 

79 
list 
list 

9334 

90 

63 

89 


119 
h  list 
Ust 
310 

113 

115 
113 


107 
150 
170 
112' 


83 
101 

98 

193 
8 

list 


95 


300 
126  "s 

52 

63 


(lins  SccuritieM 

Grand  Rapids  Gas — 

Dlst  58  1915 F-A 

Hudson  Co  Gas lOU 

I  iidiana  Nat  <fc  111  Gas — 

Ist  6s  1908 M-N 

IndianMpolis  Gas 50 

Ist  6s  1920 M-N 

.fackson  Gas  Co 5U 

53  g  1937 A-O 

Kansas  City  Gas 100 

5s  1922  See  Stock  Ex. 
DLaclede  Gas 100 

DPreferred 100 

Lafay'eGa.sl8t6s'24.M-N 
Log<fe  Wab  V  1st  6s'25.J  -D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

llCongSs  1948 S-D 

No  Hudson  L  H  &  Pow 

OS  1938 A-O 

1IO&IndCNiit<&  ill  .100 

l3l  6s  1926 J-D 

Pat<fe  Pas  Ga8&  Elec  100 

H  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J -J 

Tclesr  ifc  Telephone 

1; AmerTelegife  Cable  100 
"iCeutral  &  So  Amor.  100 
Commer  Uu  Tel(N  Y).25 
Emp  cfc  Bay  State  Tel  100 

Franklin 100 

IIGoldda  Stock 100 

114  "128,  1905 
Hudson  KiverTelepliiOO 
IIN  Y&N  J  Tolbph...;00 

5s  1920  See  Slock  Kx 
llNorthwesternTeleg.  5u 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  20 

Electric  Companies 

Chicago  Edison  Co...  100 
llKiugsCo  El  LifeP  Co  100 
N'arragan  (Prov)  El  Co  50 
.XY&ti  ElL&PowColOO 

Pfoferred 100 

United  Electric  of  N  JlOO 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

Bifc  NY' Ist  63  1911..]  J 
N  Y  &  E  R  Ferry  stk.lOu 

1st  58  1922 M-N 

-X  i'  &  Hob  con  5s '46.  J-D 

Hob  Fy  1st  58 1946  M-N 
X  Y.S;  N  J  1st  5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 

II  Union  Ferry  stock  .100 
Ijlst  5sl920 M-N 

Kaili'oaci 

Atchison  conv  48  (w  i)... 

Clue  Peo  &  St  L  prel.iOO 

Deposited  stock 

tJndeposited  siock 
P^lorileng4'.2S'30M&.'^ 
Con  mtg  g  5s  1930. J&J 
Income  58  1930 

llFort  Worth  &   Denver 
City  i^taiuped luo 

N  Y  Ceniueb  4s  '34.M-N 

Northern  Pacific 100 

When  releaseU 

Northern  Securities..  100 

Puts  Bess  &  L  E 50 

Preferre<l 50 

.'>eaboard  Air  Line — 
Colltr5sly07  op... M-S 
New  common  (w  i) 
New  1st  pref  (w  i) 
New  2d  pref  (w  i)  . 
Rights 

Va  &  Soutliwestern..lOO 

Industrial  and  iVIisccI 

Alliance  Realty 100 

II Amer  Bank  Note  Co.  50 
xVmericau  Can  com...  1 00 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

.\merican  Elevated 

Am  1  ce  Securit's  (w  i;  100 

Debenture  68 

Am  .MalliUiiUs  ly  14.J-D 

.American  Nickel lo 

Amer  Press  Assoc'n.lUO 
Am  Soda  Foun  com..  100 

Ist  preferred loo 

2d  preferred 100 

.\merican  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  bee  -"ctock 
Am  Tobacco  (newi  Com. 

Prefd /b'ee  .-5took 

4s  and  6s iS'ee  Stk 

Am  Typelo'rs  com...l(i'. 

Preferred !(;;.< 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-.1 

Arizoi.a  Con  Miuing...50 

Baldomtro  Miuiug b 

liBarney<fc  sm  Car  ...100 

llPreferreit 100 

Bethl'm  Steel  Corp.. .100 

Preferreil 100 

Coll.tr.g.  .s.t.  6S1914.... 
Bliss  Coiuji.iuy  com oO 

Preferreil 5<' 

Bondifc  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  'Jol  Copper 6 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrouga  Mfg  Co  100 
City  Investing  Co 
llClatlin  (H  B)  com 100 

lllst  prelerred 100 

il2d  prelerred 100 

Col  &  H  ock  Coal&  I  pf  100 

1st  g  5s  1917 J  J 

Compressed  Air  Co.  ..100 


Bid 

4102 
109  "12 

25 

65 

4106 

81 

aoi 

30 
Ust. 


100 

35 

25 
4106 
4136 

86 
?109t2 

4108 
3 


71 
4104 
4  9712 


91 

119 

115 

80 

47 

122 


99 

172 12 

I'han 

125 

80 

102 


168 

195 

i  101  H! 

68 

89 

25 

7734 


3l2 

105 
77 
88 

no 
4110 

105 
40 
91 
30 
93 


1041-2 

3 
3 

106 
90 
18 

53 

100 1^ 

170 
ISO's 

34 

74 

99  Hi 

231.2 
85 

61i.2 

52 


120 
171 

11 

67 'f 
128 

96 

"26" 

!  78 
104 1.2 
t   2 

95 
2 

63 

11 
188 
250 
Exch 
285 
Exch 
Exch 

37  Si 

98 
5>i, 

29 

86 '4 

131^4 
t3-, 
1934 

130 
34 

b5'.2 

1U3 
140 
130 
410 
142 
113 
t   6 

121 

17 

65 
3 

23 

79 
160 
440 
110 

101  ".2 

96 
97  "a 
65 
i  83 


As  h 

104 
IIOI4 

35 

75 
106Si 


104 
40 

103 
105 

45 

35 

109 
137 
8  6  "4 
llOi-j 


5 
30 
73 

105 


93 

122 


S5 

126' 


1!12 
17312 

e  list 

128 

85 

106 


170 

205 

105 

70 

92 

"78' 


108 

84 

92 

111 

111 

110 

60 

95 

31 

96 


104% 

5^2 
6  1-2 

109 

92 12 


56 

1011, 

180 
loO'ft 
37 

77 

IOOI4 

241.2 
871.2 
53 
1 
60 


130 


113^ 
6738 

130 

100 
I4 
23 
80 

10514 
23, 

105 

4 

68 

14 

195 

500 

list 

295 
list 
list 
42  V 

100 

514 

30 

87 

32 

4 

22-2 


35 

87 


150 
145 
420 
145 

1151-2 

61-. 
'4 
123 

20 

70 
4 

24 

80 
165 
480 
115 
105 

99 
102 

80 

il2 


IndiiNtrini  and   AliHcel 

Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

11  Preferred loo 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery lOu 
Cramps'  Slide  En  BldglOO 
llCrucible  Steel 100 

II  Preferred 100 

Cuban  6s  of  1.896 

IJDiamond  Match  Co.  100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle 1(H) 

Preferred luo 

Electro-Pneiim'ic  Tran  1 0 
Empire  Steel 100 

Preferred lou 

llGeneral  Chemical  ..100 

I1  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bosl 
Greene  C(msoi  Gold...  10 
Hackensack  AI  eadows  100 
Hackensack  Water  Co — 

Kef  g. Is  52  op  12. ..J-J 

Hall  Signal  Co lOo 

Havana  Cotuuiercial.lOO 

Preferred 100 

Havana  Tobacco  Co..lO() 

Preferred loo 

Ist  g  5a  June  1  '22.  J-D 
Hecker-Joues-Jew  1   jMill 

Ist  6s  1922 M-.'^; 

Herring-Hall-MarviulOO 

l.st  preferred 1 00 

2d  preferred lOU 

Hoboken  Land<fe  ImplOO 

1158  1910 M-N 

Houston  Oil 10(/ 

Preferred 100 

Hudson  Realty 

Internat'lB.ankingColoo 
Int'n'l  Merc  Marme.lOO 

Preferred lOo 

Col  tr  deb  4i-2l922op'07 
International  Sail lOl 

I8tg58l951 

International  Silver.  lOU 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
Lawj'ers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorillard  (P)  pref  ...100 
Mack  -.y  Companies  ..lOo 

Preferred loo 

Madison  Sq  Garden.. lou 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  (Jonstruc.pl  lou 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Cousol 

Alosler  Safe  Co 100 

Nat  Bank  of  Cuba loo 

llNat  Enam  &  Stamp  10(i 

II  Preferred 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911.  M-;:^ 
N  Y'  Mtge  &  Security .  100 
IJNew  York  Dock 100 

llPreferred 100 

N  Y  Transportation... 20 
Nor  AmLiira'rdsPulpiOU 

llonlario  Silver l(;o 

Otis  Elevator  com 100 

Prelerred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.lOO 

Ist  preferred 100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Realty  A.ssoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  MilUng  Co.  100 

Preferred 100 

Standard  Oil  of  n"  J !  Ji 00 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  lUlO-1914 J-J 

Tonnes.see  Copper 25 

UTexas  di  Pacidc  Coal  1 00 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Prelerred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboardife  Pap.  100 

Preferred 100 

V.  S.  Casualty 10;) 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

1;  Preferred 100 

TJ  S  Leather  new  (w  i)  lOo 

Prelerred  new  (w  i)100 

New  08  (w!) 

U  SSteel  Corpor.ition- 
Coltr  sf  5s'51  opt  '11  .. 

Coltrs  tos  '51  not  opt.. 
U  8  Tit  Gu<fc  Indem.lOO 
Universal  FiroEit'r.lOO 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    <fe    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.   10 

New  stock  (w  1)... 
Worthing  Pump  pref.  lOO 


Bill 
00 
15 
05 

7 


30 

12>4 
64^4 
loo 

13634 


39 
bO 


13 


50 
103 

I         '-\ 
stock 
t      8 
10 

495 
iio 
12 
36 
35 
42 
79 

102 
\ 
30 
3 

200 

y  102 
6 
24 
110 
l(iO 
11'. 
3378 
821-2 
30 
69 
8 
45 
i  102  \ 
t  16  ■. 
188 
327  S 


135 
41 
74 
20 
70 
12 

31-: 

7 

934 

281s 

1^16 


117 

X   24 

.t   89 

125 

42 

105 

170 

23  i-j 

66 


3^ 
49 
108 


t   6e. 

t  27 14 
\    47 '1 

2038 

79^4 

(Jlo 

74 
221-2 
100 
148 
loy 
(  61 
250 
t    1* 
650 
20 
120 
9 
36 
81 
613 
t    •_ 
ic  Exc 
410234 
t  29 
80 
4105 
190 

f  im 

18 
91 
65 
I         34 
94 
1171.. 
119 
1^6 
113b 

195 
1) 
17 
85 
40 
94  ia 
9734 

4111>-. 
ail'-2 
126 
6 

H 
2 

16S 
t 

t. 


17. 

120 


Ask 
66 


7»4 

1 
19 
10 
34 
12^8 
641a 
103 
13718 
14 

1\ 
41 
85 
I2 
ISj 
15 
24 
H 
9 
45 
60 
i05 

jixch 

8l8 

is 

D61.2 
100 


3612 
45 

82 

106 

1 

40 

6 

103  i^ 

7 
24^2 


166 

IISJ 

34 '^4 

84 
3. 

72 

10 


103 

1634 
105 
,132  la 
1 03 14 
140 

•ifia 

75 

25 

90 

14 


10 

2838 

lis 
100 


25 
93 


45 


176 
241a 


8 

Vl4 

412 

50 

110 

So. 

271a 
471a 
21 
80 

71a 
77 
24 


152 

110 

63 

270 

670 
23I2 


10 

37 


017 

la 
ii'ge 
108 

31 

90 
110 
200 

1134 

20 

94 

75 

97 

119 

121 

2 

11"% 


81a 


90 
41 
95 
98 

113 
113 
132 

7 

1 

6 

172 
11334 

126 


ABL  uB  xoao J-J  ;  uva Gas  <fc  El  Bergen  Co. .100      Bi       oa       oompresseQ  ait  oo...iou'        *ig        -a   wortiim^  t-mnp  prenuv    nv     x^u 

ISnyer  pays  accrued  interest.  1  Price  per  share.  tSaio  prloe.  «  Bx  rights.  x£x  diT     JNew  stock.  i|  Sells  on  Stock  Exchange,  but  not  •  very  actlre  •ecarity- 


BOSTON  STOCK  EXOHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 

STOCKS 

Sales 

of    the 

Week 

Range  lor  Year 
1905 

IKange   for  I^evioui 
Year (1904) 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

BOSTON    STOCK 

Saturdati 

ytarcn  4 

^farch  6 

March  7 

March  8 

March  9 

March  10 

EXCHANGE 

Shares 

Lowest 

Hiffhesl 

Lowest 

Highest 

Uaili-oatis 

88^4    88^6 

8934    89-, 

90%    91V) 

911a    913, 

92  Si    9338 

92%       92% 

Atch  Top  &  Santa  FelOC 

7,941 

85%  Jan  25 

93%  Mar  9 

64     Mai 

89%  Nov 

*10-2J8l023s 

*10L"8  10238 

10234  102^8 

103     I0314 

103     1041* 

IDS'*     104 

Do     pref lot 

255 

99%  Jan  2: 

1 04%  Mar  9 

83     Jan 

104%  Nov 

a;257     257 

257  "o  257  V 

*257Si258 

25S     258 

*258     

♦253         260 

Boston  &  Albany.. ..10( 

6i' 

254     Jan    S 

•25  i)     Feb  27 

23934  J'ne 

254     Dec 

155     156 

155H!  155^2 

155     loS'^g 

155     155 

155     155  Si 

155%      15511 

Boston  Elevated 101 

231 

1151  Jan  25 

158%  Jan    5 

.rl37  Feb 

i55S>  Dec 

•248     

"248      

•248  : 

•243     

Last  Sale 

•i4S       Mar'05 

Boston  &  Lowell 101 

242%  Jan    3 

2il8     Feb !  4 
185     Mar   ;■ 

230     Mai 

242  %  Nov 

176     178 

176     17734 

177      178 

178     179 

179     135 

132        182 

Boston  &  Maine 101 

66G 

173    Jan   :< 

158     Au{; 

175%  Dec 

172     172 

Do     pref lot 

5 

171     Jan    6 

172     Mar  4 

166     Apr 

174     Oct 

♦306     

-306      

'306      

•306     

Last  Sale 

367       AIar'05 

Boston  *  ProvidencelOO 

»)5     Jan  18 

307     Feb  2b 

295     Feb 

303%  Dec 

28>-2    28V 

2S^    -29^ 
7i5       76 
178     178 

•29        29  Si 
76       76 
170     176 

29        29 
76  Si    7634 
177     179 

29       29  S 
76       76 14 
179     180 

29%       29% 
i30"'    is2"" 

BostoniWor  Elec  Co.... 
Do    pref          

444 

89 

807 

13%Janl7 

63  Si  Jan  17 

150     Jan  13 

31%  Feb  23 

75'-2    75  !• 

77%  Feb20 
182     Mario 

175     176 

Chic  June  Ry  <fc  U  S  YlOt 

136     J'nt 

154     Oct 

■isf'^!!!!;! 

♦isfi^";"! 

'isfi^ -■;;"! 

Last  Sale 
Last  Sale 

125       Mar'o5 
L8S       Feb'O;, 

Do     pref 100 

Con  &  Mont  Class  4 ..  1 00 

124     Jan    9 
186     Jan    4 

132     Feb    b 
188     Feb  24 

rllG%J'ne 
180     J'ne 

127     Dec 

•187  "a 

186     Nov 

165     105 

165     135 

.,,.,, 

Conn  <fe  Pass  Eiv  pref  100 

17 

160%  Jan  19 

165     Feb    6 

160     Apr 

162%  Jan 

295         295 

Connecticut  River...  100 

*2 

285     Jan  12 

295     Feb    7 

276     Jau 

285     J'ne 

*143      144 

144     144 

144     144 

144     144 

14414  I4414 

141%      144\ 

FitchOurg  pref 100 

Ga  Ry  &  Electric...  100 

86 

142     Jan    3 

146     Feb    '-• 

133     J'ne 

142     Nov 

73        75 

73        73 

•73       75 

•73        75 

•73       75 

•7.-;        75 

155 

59%  Jan  16 

75     Mar  4 

24%  Jan 

57      Dec 

•90  "u 

903,    90^4 

*90ia 

•90  Si 

'90  Si 

•90%     

Do    pref 100 

30 

86     Jan    4 

91     FeblO 

73     Jan 

88     Dec 

185     185 

,, 

Maine  Central 100 

'20 

175     Jan  24 

185     Mar  'J 

170     J'nt 

175     Apr 

16^4    16»j 

:634    16', 

16-8    17 

■;7i4    19 

19        19  Si 

19            1914 

Mass  Electric  Cos 100 

3,106 

13%  Feb  11 

19%  Mar  9 

1 1  %  Sep 

24     Jan 

62       62  \. 

Gz        ',i2V 

62  la    02  Sj 

63        65 

65        65 

65           65 

Do     pref 100 

2,293 

55%  Feb  11 

65     Mar  8 

52  '4  Oct 

80%  Jan 

•2334    24"^ 

253g    253t, 

*24i4    2514 

2334    233,j 

•2434    1:534 

24%        25 

Mexican  Central 100 

207 

2 13^  Jan    0 

25%  Mar  c. 

5     Api 

23 '4  Nov 

206     207 

207     207 

2061a  207 

207     207 

206  Si  207 

207         207 

X  Y  N  H  <fc  Hart. ...100 

729 

198%  Jan    4 

210%  Feb   4 

185  %  Ma}- 

199     Oct 

Last  Salt 

167       Feb'05 

.Vortliern  N  H 100 

165     Jan  19 

167     Feb2o 

159     Aug 

163%  Apr 

Last  Salt 

iJ2       Jan'Oi 

-N'orwicli  &  Wor  preflOt' 

232     Jan  24 

232     Jan  24 

222     Jan 

232     Apr 

•208     

•208     

209     20J 

20J     209 

209     209 

......            

ol(i  t.'olony 10(' 

16 

205%  Jan    5 

209      Feb  2;-! 

198     J'ne 

207     Apr 

1  , . 

Last  Sale 

W2       Feb'Oi 

feie  Marquette 10< 

79     Jan    9 

402     Feb  14 

74     J'ly 

80%  Feb 

84  Si    84'.. 

' 841-. 

84  »2    84  V 

•84 Si    85 

84  "-2    85 

S5           85 

Do    pref lot 

698 

78     Jan    4 

87     Feb    6 

68     Mai 

79%  Nov 

Last  Sale 

6U  'a      Mar'05 

Hntlaml  prei 100 

60%  Mar  3 

72     Jan  19 

29     Aug 

73%  Dec 

•  15      

*15      

541a    54  s 

'15     

*55     

•15      

54 1.2    54'., 

Last  sale 
•54 -a 

Lb          FeU'O:. 
54%       54% 

Saraunali  Elec  com..lOt 
Seattle  Electric lOt 

"329 

15     Jan  13 
60     Jan    5 

16     Feblb 
55     Jan  13 

•55      

40     Jan 

42     Feb 

•91)34  IOOI4 

98 '4    9.s3^ 

9914    99 14 

99 14    99 '4 

99 14  100 

99%     100 

Do     pre! lOl 

Ol 

93  V.  Jan    '.' 

100i4Feb25 

87  '-4  May 

95  Si  J'ly 

13-%134^'t 

1.^234  135% 

13J34l3iit, 

132'4  13.v\ 

133 ',  134'f 

I34I4     13514 

'Jnion  Pacilic loi 

11,830 

113     Jan    6 

137%Feb'25 

71%  Mai 

116%  Xov 

•yyiaiuCi 

•991a  100  i-j 

99     100 

100      100 

9  J 1-4    99', 
Last  Sale 
•97        93 
115  1^4  115  S. 

Z?"?'""  Mar' 00 

97           i'7% 

115%     115', 

48 

"•2"i 
70 

9634  Jan  11 
172     Jan  lb 

93     Jan    3 
112     Jan    3 

101%  Feb  20 

175     Mar   2 

98%  Feb  21 

116     Feb 20 

8614-Mai 
160     May 

89     Jan 
103     Jau 

97%  Dec 
173     Nov 

Vermont  &  Mass 10(. 

West  End  St 5i; 

98        98 

98        98 
'115     116 

9S       98 
•11514116 

•98       99 
115  Si  115  Si 

93%  Dec 

•115     116 

Do    pref 51; 

114     Dec 

••••--        ..•*• 

Last  ^ale 

20         Feb '05 

Wisconsin  Central... lOU 

21%  Jan  27 

25     Feb  23 

16%  J'ly 

17%  Feb 

Last  Sale 

i.y%      DfC'04 

Do     pref lot 

......    ...... 

. .....    ...... 

37%  J'ly 

43  %  Dec 

Last  naii 

;^7S2    Feb'05 

vVoicNasliifc  Roclu.lOC 
Mi.scellani?ous 





143     Dec 

146%  Deo 

*20>i8    21 

•20^2    2034 

201a    21 

20-34    21 

21       21% 

21%       21% 

-■Vmer  Agncul  Cliem.lOC 

i,9;'o 

1 9%  Jan  25 

23     Feb   8 

12%  Apr 

24%  Dec 

92       92 

9i        92 

92       92 

91        92 

91        92 

92           92 

Do    pref 100 

653 

80     Jan    3 

92     Mar  1 

71     Jan 

87     Dec 

5          5 

434      5 

•5          5I4 

5          5 

*5              5% 

.\mer  Pneu  Serv 5(, 

16t- 

4%  Jan  21 

6     Feb  20 

3%  Feb 

6%  Nov 

• 25 

• 25 

• 25 

Sale  Sal" 

?4         Mar'o;. 

Do     pref 5ti 

2u     Jan  17 

25     Jan    5 

17     Feb 

27  %  Sep 

147  S,  148 

I4712I48 

146     147 14 

145     146  S< 

14S%  145  S. 

14o34     144^^ 

.A.mer  .Su!,'ar  Relin 10(. 

11,9«2 

1  i'i     Jan  25 

149     Mar  2 

122%  Fell 

152 14  Nov 

138>2l38»2 

139 '4  140 

1391a  UOie 

139^8  140 

139%  140 

139%     13y% 

Do     pref 100 

406 

i  3s     Jan    7 

140%  Mar  7 

122%  Jan 

141     Nov 

145     146 

146     146ii 

145     145  S; 

144  Si  145  S. 

146 '4  146 14 

146         146  S; 

.\mor  Teiep  &  Teleg.lO(. 

3,119 

142  Si  Jan  24 

148     Jau    4 

119%  Fob 

149%  Nov 

25 J«    25 '6. 

26       271a 

27%    28 

26Si    27Si 

26  '4    27->4 

27%       '.8 '4 

Amer  Woolen IOC 

34.1'.;8 

21     Jan  23 

23%  Mario 

9     Feb 

24%  Nov 

9938    99  v 

99>sl00ia 

100    10134 

100  S2 101  Si 

101  Si  102 

101%      102 

Do    pref IOC 

3,535 

VI 2%  Jan    3 

102     Mar  9 

63%  Jan 

9434  Dec 

• 3S 

* 31-^ 

• 3S; 

• 3V. 

Lastsale 

■'iSi        Jau'05 

Boston   Lauil Ic 

3  '-2  Jan  2.'^ 

3%  Jan  23 

3     Nov 

4     Sep 

•120     121 

'120     121 

12034  121 

121     121 

121      121 

121         121 

Cuuiberl  Telep  &  Tel  loi 

122 

n20  Jam? 

124     Jan    6 

112%Jan 

12234  Dec 

21^    223^ 

2234    24I4 

23 14    2334 

23        23 

23  Si    24 14 

2^3^        24\ 

Dominion  Iron  &  St 

li,96i' 

17     Jan  24 

24%  Mario 

7%J'ne 

1934  Nov 

-634        7 

634      634 

*6Sj      7 

6  Si      G^ 

6  Si      6  Si 

*6%          7 

East  Boston  Land 

300 

6  Si  Mar  b 

734  Jau  10 

5%  Jan 

7%  Dec 

•250     252 

251     251 

251     251 

•250     251 

250  Si  251 

•250        251 

Edison  Elec  Ilium. ..lOti 

62 

25u      Mar   3 

254  Si  J  an  24 

230     Feb 

265     Aug 

18714  1871., 

188     183 

187     187  S. 

*186SjI37Si 

186  Si  187'.. 

183         188 

General  Electric IOC 

400 

182     Jan  25 

191     Jan  17 

al51  J'ne 

194     Nov 

•43       4334 

43       43 

4334    4i-t 

44  Si    45 

44 14    44  Si 

44%       45 

.Mass'chuseltsGasCoslOC 

2,558 

33% Jan    6 

45     Feb  1 0 

36     Dec 

44%  Aug 

81       84 

84  la    8434 

8434    85 

85        8518 

85        85 

85  "4        85% 

Do    pref 100 

-Mergenthaler  Linc.lOC 

1,960 

30%  Janlc 

35%  Mario 

7734  Mai 

3434  Oct 

200     200 

'199     200 

200     200 

♦200     

•200     205 

♦202         205 

37 

191     Jan    5 

201     Feb27 

173     J 'lit 

200     Nov 

1>«       \.h 

!■«      IH 

lis      li« 

1          1 

II4       II4 

1%          II4 

Mexican  Telephone..    K^ 

470 

1     Feb    6 

2     Jan    4 

l%Apr 

234  Nov 

137     137 

137'al3S 

♦137     138 

137     137 

137     138 

138         138 

N  E  Telephone 100 

2rll 

134     Feb  17 

140     Jan    5 

113     Feb 

141     Nov 

IHe    Ihe 



i'lantCom  t'st  stk  coralOO 

285 

1     Feb  24 

234  Jau    9 

%Oct 

4     Jan 

15       15 

15        15 

Do    pref lOU 

20 

10     Jan    6 

17     Janlo 

8     Oct 

17     J'ly 

245     245 

244     245 

242     244 

♦242     244 

243         243 

Pullman  Co lOo 

200 

23  >     .Jan    3 

252%  Feb 2b 

208     Mar 

243     Nov 

•9       10 

•9        10 

•9        10 

9          9  Si 

•9        10 

*8           10 

P.eece  Button-Hole..   10 

65 

8  Si  Jan  12 

10  ■4  Feb  23 

6%  Jau 

9     Nov 

lllialllia 

llOialll 

111     111 

n0S2llli4 

111         Hi 

Swilt  &  Co 100 

640 

IOj     FebJ4 

114     Jan    5 

X9934  Mai 

116     Oct 

* 23 

• 23 

• 23 

• 23 

Last  Sale 

2.y         Jan '05 

Torrington  Class  A..   2h 

23     Jan  Iw 

23     Jan  lb 

22     Dec 

22%  J'ly 

•25»2 

*25ia 

•25  Sj 

'25  Sj 

Last  Sale 

26         Jau'05 

Do    pref 25 

25  Si  Jan    5 

26%  Jan  16 

24%  Oct 

26     Nov 

*3»3      4 

*3'a      4 

•3  Si      4 

*3Sj      4 

LastSale 

3           Feu '05 

Union  Cop  L'd  &  Mg.   20 

3     Jan  27 

4     Jan    6 

2     Jau 

5     Oct 

II214  11334 

111     11234 

111S!112 

11134  112 

112%     1123^ 

united  Fruit 100 

4,339 

105     Jan  10 

115     Feb  2  c 

95     Feb 

113     J'ue 

83>2   881a 

87  s,    89 

88       88 

86       88 

82        87 

84%       86 

Jnited  Shoe  Mach...   25 

7,471 

6l34Jan    3 

95%  Feb  17 

45%  Feb 

61%Dec 

34       34 

33^2    34 

34       35 

34       34  Si 

3334    34 

3334        34 

Do    pref 25 

90J 

31 'b  Jan    3 

39%  Feb  16 

28     Jau 

32     Oct 

LastSale 

13          Feb'05 

U  S  Leather lOo 

12 --J  Jan    9 

14%  Jan  16 

6  %  Maj 

20%  Dec 

Last  Sale 

1U6H    reb'05 

Do    pref 100 

luO^a  Janlc 

I06I4  Feb  16 

77     Jan 

103     Dec 

4034    4034 

tr  S  Rubber 100 

Do    pref 100 

20 

34%  Jan    4 
9S'8Jan    5 

43 14  Feb  17 

1034  Fob 
40  %  Jan 

34     Nov 

112     112 



3 

113      Feb  21 

99  %  Dec 

3534    36 

36  >«    36  Si 

3534    36i6 

35%    35% 

36%    3634 

36%       3634 

0  S  Steel  Corp 100 

13,S8-J 

23%  Jan  25 

3634  Mario 

8%  May 

33     Dec 

95  "a    95  H, 

9534    961* 

95^4    95  Si 

95        95 

95%    963fc 

96           963^ 

Do    pref 10"0 

6,276 

91 '4  Jan  25 

96%  Mar  9 

61%  May 

96%  Dec 

••65     

'  65      

"iib     

••65      

LastSale 

■60        Feb'05 

West  End  Land 25 

■G^     Feb   7 

•67%  Jan  2c 

•50     Apr 

•75     Jan 

•20       21 

20       20 

20       20 

20       20 

20  Si    -21 

•20           20 

West  Telep  &  Teleg.lOO 

261 

13     Jan  17 

22%  Feb   6 

6%J'ne 

23  %  Nov 

•102     103 

103     103 

•102     103 

102      102 

101%  102 

102         102 

Do    pref 100 

'28  > 

97%  Jan  24 

104      Feb    b 

76     Mar 

101     Deo 

•90       92 

*90       92 

•90       92 

91        91 

92       92 

•91            93 

Westing  El  &  Mtg...    50 

15 

88     Jan lo 

92     Mar  9 

7534  J'ne 

93     Dec 

•93       96 

*93        98 

•93       98 -^g 

•93       93 

•93       98 

96%       96Si 

Do    pref 60 

Mining 
AdventureCon 25 

100 

92     Feb   fe 

93     Feb   4 

t90%Aug 

100     Jan 

•6         6>-2 

6          6 

6          6 

534       6 

6         6 

6            6 

695 

1 534  Mar  b 

18     Jan  11 

•75     Aug 

7%  Nov 

22  >3   22  Hi 

221^    23 

223,    2234 

2  2  ■'8    22  Si 

2234    '23 

23           233t 

Allouez 25 

2,666 

18*4  Jan  25 

21     Feb  23 

d38ie  Mai 

1 21     Nov 

7734    787,, 

77Sj    7818 

77  Sj    78 't 

7334    ,^UV 
LastSale 

80%       81  ".^ 
11         Feb'uo 

Amalgamated  Copperloo 
Amer  Gold  Dredging     5 

40,407 

70     Jan  25 

81  %  Marie 

43     Feb 
•75     Mar 

8234  Dec 
1     Mar 

•if        12 

•i'i     12 

ii3i4    16 '^4 

♦11       12 

'11           12 

Am  Zinc  Tjead  (&  Sm      ^l:i 

25 

11     Feb   9 

12'»Jaii    5 

8     Feb 

14     Oct 

27-%    27=8 

28%    30 

30%        30'4 

Anaconda 25 

385 

26  Si  Feb  17 

30 "4  Marie 

16%  Feb 

2934  Nov 

•ii*     i''^ 

*i'^      I'la 

*i\    is. 

•II4      l"-. 

1          114 

■^1%          1% 

.■Vrcadian 25 

20 

l'4Feb   9 

2     Jan  13 

•25     Feb 

3     Nov 

•1          II4 

1       1 

••75          II4 

••75         II4 

••75              1'4 

Arnold  "25 

200 

•76     Jan  25 

1%  Feb 23 

•20     J'ly 

l%Nov 

•1534    16 

16        J63fe 

lo'e    15^8 

164    I6I4 

16 '4    I6I4 

16%       16% 

Atlantic 25 

1,338 

1534  Jan  24 

13%  Jan    6 

7     Feb 

22%  Nov 

'i\     S^"* 

31       31 14 

31        Slig 

31%    3134 

3134        32 

Bingham  Con  MinJfcS  50 

3,140 

2934  Jan  25 

35     Jan    3 

19     Mai 

383*  Nov 

••75      -SS 

•75      -75 

••75      -80 

••75      -80 

••75      -85 

•80          -80 

Bonanza  (Dev  Co)...    10 

525 

•70     Jan  25 

•80     Jan  11 

•39     May 

13ieNov 

*6ia      7 

6Si      6S/ 

7          7 

*6Sa      7 

BoatonConCifeG  (rot8)Jdl 

150 

534  Jan  26 

7  "4  Feb   3 

6     Oct 

7%  Nov 

67o     670 

670     675 

670     670 

670     670 

675     675 

67i)         675 

Calumet  &  Hecia 25 

91 

645     Jan    7 

69,1     Feb  20 

435     Jau 

700     Nov 

■15          '15 

Cataipa  (Silver) lo 

450 

•15     Feb  28 

■15     Mar    ) 

•05     Apr 

•25     Nov 

isia   18  Hi 

IS'-i    19 

1834    iiJ 

13'4    1334 

18  Sa    19  s- 

19%       19% 

Centennial 25 

3,037 

17%  Feb   7 

26     Jan    1 

a  14%  Feb 

1 3234  Nov 

..*.■''•■«  .3 

7111      7ii 

7S2      7S. 

714      714 

7^4      714 

714           7>4 

Central  t>il 25 

750 

7     Jan    9 

8  Si  J  an  1 6 

6%  J'ly 

10     May 

••36      "39 

•39       39 

•37      -38 

••35      -37 

••35      -37 

•37          ^37 

Cons  Meicur  Gold...     b 

1,050 

•33     Jan  17 

•40     Feb    9 

•20     J'ly 

•76     Jau 

Last  Sale 

io%      Jau'05 

Continental  Zinc 25 

12     Jan    3 

1534  Jan  20 

7%Api 

14     Oct 

7d'i    71 

7114    7234 

72'        7234 

72        73'4 

72%    73 14 

73%       75-4 

Copper  Range  Con  ColUO 
Daly-We.st 20 

44.215 

64     Jan  25 

7534  Mario 

38     Feb 

74%  Nov 

17^    17ab 

17       17 

17       17 

1634       163, 

16'-2    I6S2 

a;i6          16 

930 

11;% Jan    4 

18  Si  Feb  15 

1034  Aug 

36    Jan 

70 '4    70  »4 

*7I        72>a 

71 1«    71  "a 

72        72 

7134    7434 

•71          73 

Dominion  Coal 100 

395 

60     Jan  lo 

73     Marie 

40     J'ne 

72     Jan 

•114     116 

•114     116 

Last  Salt 

114       Feb'05 

Do     pref 100 

113     Jan  lo 

116     Feb  11 

103     J'ly 

116     Nov 

•2  "a      3 

2'4      234 

234       23, 

234       234 

2%     3 

2%         3 

Elm  River 1^ 

1,030 

2-4    Jan  30 

3%  Jau  13 

134  J 'ue 

4      Nov 

lOHj    10^1 

11        11 

1034    1034 

•10%    11 

11       III4 

11  Sa       11% 

Franklin '25 

1,160 

10     Jan  25 

12%  J  an  16 

7     J'ne 

15%  Nov 

514      5aB 

538      51a 

539      6Si 

5%      5Si 

5%      5% 

5%          53, 

Granby  Consolidated.   10 

23,479 

6     Jau    4 

534  Marli 

2%  Mar 

51I16N0V 

2734    28 '4 

28  ig    28 '4 

28       28I4 

28        23 !« 

28%    29V 

29           29% 

tTroeuo  Consolidated.    10 

18,392 

25     Jan  25 

29%  Mario 

20     Oct 

34%  Deo 

•3  ■'a      4 

4          4 

4          4 

3%      4 

4          434 

4%          434 

Guanajuato  Cousol..      5 

12,110 

3     Jan    4 

434  Mar   ; 

■62%  Feb 

6     Deo 

24  Hi    24  i-j 

241a    25 

25        25 

24       24 

24  S>    26  Si 

26%        26I4 

Isle  Royale( Copper).   25 

2,502 

23%  Jau  25 

28 '<  Jan  17 

ti  %  May 

36%  Nov 

11  Hj    11\ 

1134    12"^ 

12-\    13 

12  18    12 14 

12%    12% 

12%        13 

.Mass  Consol 25 

2,976 

9%  Jau    7 

13%  Feb 2; 

d  3     Feb 

t9%Deo 

•1              1^4 

1          1 
14        1434 

••90          114 
14 14    14  Si 

1          1 
1438    14V, 

1          1 
14%    14-34 

1              1 

14%        151^ 

660 
4,774 

1     Jan    6 
10%  Jan    9 

l%Janl-. 
15%  Fob 20 

•45     J'ly 
3%J'iif 

2     Nov 

13  Hi    1334 

-Vlichigan 25 

11%  Deo 

64       54 

54  S»    5534 

5434    55 14 

64  Si    5514 

55  Si    56Si 

5534        56% 

.viohawk 25 

8,30U 

51  Si  Jan  10 

56  Si  Mar  9 

34%  Feb 

57%  Nov 

334       3'8 

3  Si      3-34 

3  Si      3% 

3  '8      334 

3  %      334 

334          3't 

.Montana  Coal <&  Coke    '25 

6,»9C 

3%  Mar  b 

5 '4  Jan  lo 

2  '4  J  au 

63,  Aug 

II4          1»4 

•lifl      ISi 

•l-*      IS; 

•1%      ISi 

(Jld  Colony 25 

50 

•37  Si  Jan  13 

1%  Jau  lb 

•50     J'ut 

2  %  Nov 

26 '4    26  S 

26»4    27 

26  Si    26  S, 

261?    263^ 

26       2734 

27%       -27% 

old  Dominion "25 

2,151 

25%  Jan  2.i 

28%  Jan    3 

9%  Feb 

'29  %  Deo 

92 -a    92  S 

9334    941a 

03  Si    9334 

93        93  S/ 

93       94% 

94  %       95 

Osceola 25 

2,041) 

83     Feb   9 

97%  Jan    4 

53     Fob 

98     Nov 

♦ 2J 

•28       29  s- 

• 29 

28  Si    28  S, 

28       29'.. 

2i)%        2  OS. 

l.'arroll(SilVcfc  Copp)   10 

1,305 

27     Jan  25 

30     Jan    c 

•2034  Feb 

33  Si  Nov 

•2  "a      3 

•2'a      3 

234      3I4 

2  34      3 

2%      2-\ 

3              3 

I'hojuix  Cousol "25 

1,027 

2%  Feb  15 

3  '4  Jau  14 

ct-50  Aug 

to     Nov 

105     105 

105     106 

105     105 

105     105 

106     108'.. 

107         103 

i^iiincy 25 

177 

l;)5     Mar  1 

U8     Jaul', 

80     Feb 

126     Nov 

•2          214 

•2            iil4 

•2          2  Si 

•2          2I4 

2          2 

* 2 

llliode  Island 26 

600 

l%Jau    5 

2 --J    Feb  21 

•50     May 

3     Nov 

•2»4      2'a 

214      214 

•2        2B16 

'■i\      214 

•2%      2% 

•2%          2'-, 

Santa  FelGoldifc  Cop)    10 

260 

2%  Jan  2.) 

3     Jau lb 

l%J'm 

3%  Xov 

714      1% 

7"8      8 
1271a  128 '4 

734      8 
1281a  128  S. 

7%      8 
128  Si  128  S. 

7%      8 
129     130 

7%          8 
130         132 

2,895 
165 

6%  Feb   6 
121     Jau    9 

9     Jan    3 
135     Feb    li 

3  %  Aut 
85     May 

1034  Nov 

128     128 

I'aniiimrk '25 

140     Nov 

S         3 

3         3 

3          3 

3'4      3'4 

3%      3 '4 

3%          3 '4 

Tecuinseh 25 

1,620 

2     Fob    .1 

334  Jau  13 

■25     J'ni 

4%  Xov 

30%       31 

I'eunesscc. ....... 25 

160 

29     Feb2- 

35     Jau 19 

34     Nov 

43  '4  Deo 

10       10<>(, 

10       U 

10«8    11 

lOSi    11 

10%    10 't 

10%       1^2  S, 

I'rimty 25 

16,864 

7%Jan2c 

13%  Feb    1 

334  Mai 

18%  Nov 

9             9 

Uuiteil  Copper 100 

40 

9     Mario 

9     Marie 

C     Mai 

6     iMar 

24 14    2434 

241a    24'4 

24Sj    25 

24  >4    24% 

2434    25 '4 

26%        26I4 

UniledStateH  Mining   25 
Unit  States  Coal  dcOil  25 

17,771 

21     Jau 25 

26%  Marie 

lt>     Jan 

2334  Deo 

9^4      93^ 

934      »a^ 

•934    10 

9 '4    10 

-9»4    10 

934          9-t 

9>iO 

934  Feb   3 

11 '4  Jan    6 

8%  Jau 

1234  Nov 

89  3»    40  s 

40       41 S, 

40»8    4II4 

40       411*, 

40%    41i.i 

41%       4134 

Utah  Con  (Gold) 5 

23,247 

39%  Mar  4 

43  Si  Jau  16 

30     Jau 

47     Nov 

•4 '4      6>4 

434      6 

1'4       4'e 

4%      4% 

4%       4'8 

•4%          6 

Victoria 25 

690 

434  Feb   7 

6     Jau 13 

2%  J'ne 

0%NoT 

13 -a    13  Sj 

14        14 

13        13 

13%    U 

13 '4     14 

14%        15 

Winona 25 

2.331 

11     Jan  25 

15%  Feb  21 

5      Feb 

13%  Nov 

115     117 

119     ll'J 
♦2I4      2iv 

118     II8S1 
2i8       2'» 

1>8     ll'J 
•2i8       ^2% 

117     117% 
•2          2 '4 

118          118 
2 '4           2 '4 

Wolverine  ...........   25 

464 
260 

105     Jau    4 
l%Jau    9 

120     Feb  16 
2%  Feb  21 

69     Jau 
-50     Feb 

LIO     Nov 

2»«      2i8 

W.Viinrtot 25 

t3     Nov 

tt  Before  pay'torasstjs.-i'tscailedin  1901.    •  jJi.l,iU;l;nlCBd.    :i  Xb-*- stock.    rAss'tpaid.    ♦  Kjc-rlghts.  aKx-dlv.ifc  rights. 
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BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  maech  10 


I 


Am  Bell  Telephone  48 1908 

Am  Telep  <fe  Tel  coil  tr  4s.  1929 
Atch  &  Nebraska  1st  7s. .1908 
Atch  Top  &  S  Fe  sen  g  4s. .  199;. 

Adjustment  g  48 J'ly  1995 

Boston  Elect  Light  1st  6s.  190^ 

Consol  5s 1924 

Boston  <fe  Lowell  4s 1907 

Boston  <fe  Mame4H2S 1944 

Improvement  48...,  ...190o 
Boat  &  Mon  3il  issue  7s...  1904 
Boston  Terminal  1st  Si^s. 1947 

Bur  &  Mo  Kiv  ex  6s 191h 

Non.exempt  68 191^ 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  R  1st  7s. 1910 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92o 
Chic  Burl  &  Q  extend  4s. 1905 

Iowa  Div  l8t5s 1919 

Iowa  DiY  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <&  S  W  s  f  4s 1921 

IUinoi8Div3>2S 1949 

Joint  bonds  See  Gt  Nortlierii 
Chic  Jc  lly  <fe  Stk  Yds  5s  .191 '^ 
Coll  trust  refunding  ff4sl94(' 
ChMil<fe  StPDubD  6s..  1920 
Ch  M  &  St  P  Wis  V  div  6sl92U 
Chic  &  No  Mich  1st  gu  5S.1931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  K  Ist  g  4s...  1943 

Current  River  1st  5s 1927 

DetGr  Bap&W  1st  48...  1946 

Dominion  Coal  1st  Os 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915 

48 1927 

Fremt  Elk  &  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

at  Nor  G  B  <fe  Q  CoU  tr  4s  1921 
Registered  48 1921 


J-J 
J-J 

M-S 
A-O 

Xov 
-M-S 
M-S 
J-1) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-K 
J  -I) 

Q-r 
J-J 

A-O 
A-O 

M-X 
F-A 
IW-K 

fn-a 
J- j 

J-J 

A-O 

J-J 
J-J 

Wl-K 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

F^ridav 

March  10 


Bid         Ask 

IOOI4  Sale 

96  «8  Sale 


102  ig  102  H- 
961-2    97  "-^ 


112     . 
"991^; 


83 14  Sale 


108 


107 
100 

12,11, 

126     

108      

108     108  i-j 


101      

99V2IOO 
108     


Weel^s 
Bange  or 
Last  Sale 


Low       High 

9934     IOOI4 

96  96> 

110     Oct '04 

102 12     102'-- 

96^2  Mai '05 


140  Hi  Salt 
140     

ygifiSale 


110 
104 112 
117 
99^8 
101 
II212 

112>2 

102»4 
99^2 

100 

129  4, 

117 14 
83 

100 

107 

IOOI4 

105 

101\ 

106 '■4 
99 14 
96^8 


Feb '04 
Apr '00 
Feb  '04 
Jan '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 

99  w, 
J'ne'Ol 
Sep  '04 
Peb'03 

83 '4 
Sep  '04 
Jan  '04 
Feb '04 
J'Tie'Ol 
lOi^j 
Dec '02 
Dcc'O! 
Feb '05 


lOT's  Mar'Of 

100  100 
126'2Mai'(l5 
126  Feb'05 
108  108 
108^2  J-an '05 
109i4Mar'02 
112^4  Jan '03 

101  Jan '05 
100  Feb'05 
108 12  108  H- 
103^2  Feb'05 
102i2Apr'04 
llli4Mav'02 
140^2  I4OI2 
140     Mar'05, 

99Js  IJIOOH, 
99  99 


A'o 

15 

196 


31 


Range 

Since 
January  1 


Low  High 
9934  IOOI4 
94       91  ^ 


1 02 1«  102^4 
94I4    97% 


U1234  102^4 
99  12    9vc»4 


81 


83^4 


100    101-14 


95' 


96=* 


loe^sios 

9^110  100 
1-26 '2  1264 
126      126 
IdS      lOfci-i 
108 14  108% 


101      101 
98      100 
1073^  IO8I2 
103      103  hi 


139     I40I2 
135     140 
9834  101^4 
99     IOOI2 


BONDS 

BOSTON  STOCK  EXCH'GE 
WEEK  Endeng  March  10 


Illinois  steel  deben  5s 1910 

Non-conveit  deben  58...1913 
la  Falls  <fe  Sioux  C  1st  7s..  1917 
Kan  C  Clin  <fe  Spr  1st  5s. ..1925 
Kan  C  Ft  S  &  GuU  Ist  78..1908 
Kan  C  Ft  Scott  <fe  M  68....  1928 

Kan  C  M  <fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  &  Br  1st  5sl929 
KanCSt  Joifc  C  B  Ist  7s. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Mara  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstconsiuc3s Jan  1939 

-d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

NewEngCot  Yarn  os 1929 

New  EngTeleph6s 1906 

68 1907 

6s 1908 

5g  _^ 1915 

X  Y<fe"N'EngYst73.'!''.I!."l905 

1st  6s 1905 

01.1  Colony  gold  4s 1924 

Oreg  Kv  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  i  6s...  1919 

Rutland  1st  con  gen  412S.194I 

Kutland-Canaflian  Ist  4sl949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR<fc  1  grg4s.l947 

1st  lienconv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry48 1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Telej)]!  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  78. .1909 


8,» 


Price 

Friday 

MarcJi  10 


J-J 
A-O 
A-O 

A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 


F-A 
J-J 


FA 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Bid         A.sk 

III"',  io'ii^ 


125  I2  12534 

9812 

93I4    94 


105  ^2  10534 


75 12  Sale 
25     Sale 


95       96 


102 


106 


lll'2lll34 

95^8  Sale 


106^4  Sale 


105     Sale 

ii'i"4!'"!' 


Week's 
Bange  or 
Last  Sale 


Low 

lOUg 

102  "2 
128 1« 
101 

103  "2 
125 14 

98  "2 

93''a 

1041s 

105  12 

100  ig 
120  Hi 
102 
118 

75 

25 

1638 

75 
102 12 

95 
102 12 
103 
103 
106 14 
100 
100 
10414 
11102-8 
125  Hi 
103i« 


High 
J  an '05 

102  Hi 
J'ne'04 
Jan  '05 
Feb '05 

I2512 

Mar'05 

9334 

104i« 

105  4 
Nov'04 
Sop  '04 
J'ne'03 
May '04 
75  H 
25 
Nov'04 
j'ne'O;; 

Aug'04 
Mar'Oo 
Dec'04 
Aug'04 
Apr '04 
Feb'05 
Dec'04 
Dec'04 
J'ne'04 
Jan  '05 
125  H 
Aug'04 


102 

974 
106  H, 
107 
104 
13434 
UII2 
1195  4 
102 14 
106  ij 
10234 
103 !« 
10412 
T[91 

L1112 


Mai'02 
Feb'05 

106  4 
Feb'o;-; 
Nov'04 
11136 !(. 

1114 

119518 
Sep  '04 

IO6I4 
Apr '03 
Jan '05 

105 
Jan '05 
Dec'04 


yo 


2b 


Pange 

Since 

January  1 


Low  High 
101iel01i« 
1004  102  Hj 


100  101 
10841081-j 
125  125  Ha 
974  gSHj 
9310  9i\ 
1 03  105 
105  4  1064 


7'i»8    75 "a 
25        25 


94       951a 


100     10Q\ 


^102'8  102''8 
124 '4  I2512 


•.17       97  Hz 

ll)4l2  10634 


niS4'!13G'9 
lo7  4  114  4 

■!y2s^  119519 
io6'i4  ibe'ii 


103    10312 

1 03     105 

hi9l        91 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purcliase  price  for  all  Boston  Bonds.    «  No  price  Friday  -,  latest  bid  ami  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stook  Record,  Daily,  Weekly,  Yearly 


Shore  Prices — Not  Per  Centum  Prices 


Saturdaij 
March  4 


ft 
w 

O 

53       63 
2714    273b 
71a      7»8 


I214 
•15 

•474 

107 14 

66i« 

5 
71ig 
43 'a 
1034 
2958 
47 14 
*4578 
•4434 
58'?8 

11638 


12 14 
16 
484 
1074 
67 
She 

7138 

44 

10^8 

29 'e 
4734 
46 
45 14 

58 '8 

11634 


Monday 
March  6 


*S5     

"106     108 
18       18 

"16^8  "is' 


53 

274 

7=8 
133^ 

1218 
■►15 
"474 
1074 

67 
Sale 

7114 

44 

1034 

29 '8 

4734 

*4579 

'4434 

5334 

II6I4 


53 
274 
7 -''8 
1334 
12 14 
I'j 
48 
I07I2 
6818 


71''8 

44 
10 's 
30 
487ia 
46 
45 14 
5334 
llO'e 


Tuesday 
March  7 


85  la    85*8 


n«       I8I4 
-38       39 
10 14    16  4 


53       53 
2718    2718 
769      7"^ 


12 
■»15 
*47 
1074 

664 

713ie 
4334 

104 

29 1« 

471B13 

♦45^8 
4434 
5834 

115% 


12 14 
16 
48 
107  4 
674 
She 

44 
10 'f, 
29 12 

486i6 

46 
4434 
5334 
1164 


Wednesday 
March  8 


■*S54    864 
18^4 


I8I4 
'38     

I6I4    I634 


'*5234    53 
27       274 


11 '8 
••15 

*47 
IO6I4 

6838 
5 

71 

43  4 

10'% 

29 14 

48 

46 

45 

58''e 
11534 


11% 
16 
48 
10614 
671a 

5 
714 
4334 
1034 
29^8 
493fr 
46 

457; 

58% 
II6I4 


Thursday 
March  y 


'*85i2    86  4 


•1818 

38       38 
164    17 


53 

27 14 
74 

133, 

1134 
■»15 

464 
106 

6738 
415i6 

71% 
4334 
10% 

2914 

4534 

45 14 

58 14 

1154 


53 

27% 

74 

1334 

113, 

16 

47 

1064 

68I4 

5 

71isie 
4334 
10% 
29% 
4934 
453j 
46I4 
5834 

1173s. 


lYiday 
March  10 


*85ia    86 
1071410714 
*18ii    IS  4 
•►384    39 
16%    16% 


53 

2713 
*74 
134 
1134 

♦15 

4534 

*  10534 

6738 

5 

7III16 

4418 

1034 

291a 

473ie 
45% 
45 14 
58'4 

116% 

*21 


53% 
2734 

7% 
1334 
11% 
154 
47 14 
106 
67% 

5 
7234 
44 14 
10% 
29% 
477i6 
45 -e 
4534 

5834 

117  4 
2i 


ACTIVE  STOCKS 

CFor  Bonds  and  Inactive 
Stocks  sec  below) 


Hairiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric  50 

Philsftlelphia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pret  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transits ..  50 
lieading 5o 

Do    Ist  prel 50 

Do    2dpref 50 

Union  Traoton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    t?u 

Week 
Shares 


19 

22 

219 

31 

15,736 


281 

5,798 

545 

257 

6,546 

"41'7 

425 

22,333 

1,665 
18,738 

3,270 
16.625 
13,253 
118,317 

2;-i2 

6,182 

1,037 

23,443 


Bange  for  Year 

1903 


Lowest 


8434  Jan  11 
102 14  Feb  16 
16  Jan  13 
354  Jan  11 
13  Jan  19 


48  Jan  3 
25i2Feb  2 
6%  Jan  2  f. 
13  Jan  26 
10  4  Jan  25 
10  Jan  9 
40 4  Jan  7 

105  Jan  25 
52 4  Jan  9 
4^18  Jan  3 
67  4  Jan  25 
4034  Jan  25 

9%  Jan  11 
11734  Jan  4 
39%  Jan  13 
45  4  Feb  2'6 
42  Jan  9 
58i4Mar  9 

106  Is  Jan  0 
20  Feb 2b 


Highest 


86  4  Mar  1 
110  Feb24 
20%Jan3J 
39%  Jan  4 
13    Mar  3 


53% 

28% 
She 
1534 
12% 
17 14 
49 

U4% 
70 

534 
72% 
4534 
III4 

532% 
4934 
47 
46 14 
59 

1174 
28 


Mario 
Febl7 
Jan  4 
Jan  4 
Feb  20 
Jan  27 
Jan  26 
Jan  3 
Feb  25 
Jan  17 
Feb  27 
Feb  J 3 
Feb  24 
Feb  24 
Alar  9 
Feb  2 
Mar  9 
Jan  5 
Mario 
Jan  17 


Range  lor  Previous 
Year (1904) 


Lowest       Highest 


57i2Jan 

71     J'nt 

7     J'l.' 

1334  J'nt 

534  J'lU 


43     J'ne 
18  %  May 

138  May 
734  Feb 
S4J"iy 

20       AUl! 

62  4  Jan 

3334  Feb 

2%  Mai 

55%  Mm 

37%M;i.\ 

5     Miiy 

8     Jan 

19i2-M:H 

38     Mar 

28     .Mill 

4534  Jail 

81      May 

1934  Oct  I 


86  Dec 
1094  Deo 
19%  Not 
40  Nov 
16i4Deo 


51  Oct 
26%  Dec 

i   9%  Nov 

nSSgDeo 
III4N0V 
14  4  Nov 
44  4  Nov 

1314Dec 
59%  Dec 
4  4  Nov 
70  Dec 
43%  Oct 
10%  Dec 

1 19  Nov 
4 1 14  Dec 
46  Dec 
42  4  Dec 
59i4Dec 

lOS.  Dec 
22    J'ne 


PHILADEKPHIA 


Inactive  Stocks 

Vmerican  Cement 10 

Amer  Iron  &  steel 50 

BeU  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred lOO 

Consol  Trac  Pitts 50 

Preferred 5i» 

Diamond  State  Steel... 

Preferred , 

Easton  Con  Electric... 50 
Eleo  Storage  Batt 10(; 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...lOO 

Indianapolis  St loo 

Inter  Sm  Pow  &  Chem.50 
Keystone  Tele])hone  ..50 

Preferred 50 

KeystoneWatcliCase.lcc 
Lake  Superior  Corp..  1(0 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 5u 

Penn  Gas  Coal 5t 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  10(» 

Preferred 100 

Phlla  Co  (Pitts)  pref...50 
Phil  German  &  Norris. 50 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel 
Tidewater  Steel 10 

Prelerred i(i 

United  N  J  BE  &  C.  100 

Unit  Pow  &  Trans 26 

United  Trac  Pitts 5'J 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey*  SeaSh.50 
Westmoreland  Coal... 50 


Bid 

Ask 

634 

6% 

60 

49 14 

61 

I4 
% 

% 

% 

863^ 

33 

35 

115 

1134 

"3" 

•4"' 

105 

98 

47 '4 

100 

4734 

99% 

10014 

2 

1% 

273" 

275" 

54 
63 

5% 
66 

PHIl.dU)EIiPHlA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
BaUs  Ter  Ist  os  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  1st  5s '16  J-J 
CI10C&  Jle  Ist  5s  1949  J-J 
Ch  Ok  cfe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  58. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  Ist  68  '10. J-J 
Eq  II  Gas-L  1st  g  5s  192> 
H  &  B  Top  con  5s  '25  A-(J 
Indianapolis  Ry  4s.  1933 
Interstate  Rys — 

3-3  4-4S  1943 F-A 

Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  448  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  48  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  ad-int  ctls. 
Leh  V  Traclst4s'29.J-i) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  193(i 
NY  Ph  &  No  l.st  4s  '39  J-J 
Income  4s  1939... M-N 
No  Penn  Ist  4s  '36. .M-N 

Deben  68  1905 M.S 

Penn  gen  6s  c  1910. .Var 

Consol  6s  c  1905.. .Var 

Consol  58  c  1919. ..Var 

Penn  cfe  Md  Steel  con  Os. 

Pa  «fe  N  Y  Can  78  '06.J-D 

Con  58  1939 A.O 

Con  48  1939 A-O 

PennSt«ellst58'17M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t&  col  tr  6s'49  M-S 


Bid 

Ask 

II714 
103*j 
113 

90 
102 
120 

46 

"93" 
L06 

110 '4 

109 
111 
114 

102'-.. 

lYo" 

103 

108  4 

fc9 
6334 

89  4 
644 

II514 

115  4 

127  4 

129 

IOOI4 

115 14 
102 

i084 

iis" 

ii6" 

1134 

1014 
107  4 
103  4 

10934' 

PHILADELPHIA 


Pliil  Elec  gold  trust  ctls. 

Trust  certtf s  4s 

P  &  E  gen  M  5  g  '20.A.O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Head  2(1  5s  '33. A-O 

Con  M  7s  1911 J.D 

Con  M  U.sglOll J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Con  M  ot  '82  4s  '37. J-J 
Tenuiual  5s  u'  1941. Q-F 
P  W  &  B  col  tr'4s  '21. J-J 
Rochester  Ky  con  5s  1930 
U  Trac  lud  nen  5s'19.J-J 
Un  Rys  Tr  ccl.s  4s'49J&J 
U  Trac  Pit  gen  5s  '97  J  .J 
Wolsbach  s  t  5s  1930. J.D 

BAi.TIi^lOKE 

Innctive  Stocks 

Atlanta  &  Charlotte..  100 
Atlan  Coast  LinoRR  100 
.4Ltlan  Coast  L  tConn)10U 

Canton  Co 100 

Georgia  Sou  <fe  Fia...lOO 

Ist  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Uuck 

Unit  Elec  L  ai  P  prel.50 

Uonds 

.-^.nacostia  <fc  Pot  5s 

Atl  <fc  Ch  Ist  7. ..1907  J-J 
AtUiU  C  L  RK4siy5-zJt-S 
XU  Coast  L(Ct)ctts  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '1 1  Jt-X 

Halt  Fuudg  58.1916  M-N 

Exchange  3I2S  1930  J-J 

Ketunding  3  4s  1952J-J 

Rait  &  P  1st  6s  ni  I'll  A-O 

Bait  Tracl8t5a..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Uycon5sl932  M-N 

Extife  Imp  58.1932  MS 

Chas  City  Ry  Ist  5s  '23  J-J 


Bid 

Ask 

105 14 

76-4 

76  4 

116 

116', 

125 



i24 

103 14 

10334 

1114 

112 

99 

9934 

85 

85  4 

115 

65 

65  "4 

150 

141 

142 

350 

355 

90 

95 

35 

98  4 

101 

65 

S'i 

9 

9 

9I4 

50 

1074 

108 

106 

1014 

102 

115 

120 

92 

94 

107 

118 

119 

107 

107  4 

114 

116 

119 

120 

102 

104 

118 

116 

106 

BAL,TIx>l01l£ 


Chas  Ry  G  &  El  58  '99  MS 
Charl  C  &  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  5s. .'22  J-D 
City  &  Sub(  Was)lst  5s'4-^ 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  Ss  '45  J-J 
GaCarc&Nlst5sg'29J-J 
Georgia  P  1st  68...'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '2SA-0 
LakeK  Kl  1st  gu5s'42M-S 
MetSt(Wasl01st5s'25F  A 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  Ist  5s'38  M-N 

General  5s 1941  M.S 

Norfolk  St  1st  5s '44. .J.J 
North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997 .J-J 
Poto  Val  Ist  5s  1941..  J -J 
Sec  AvT(Pitts)  53 '34  J-D 
Sav  Fla iSi  West  5s  '34  .A.-0 
-Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  5s  1926.  J  J 
South  Bound  1st  58..  A-O 
UElL&Pl8t44s'29.M-N 
Un  By  &  El  l.st  4s  '49  M-s 

Income  48  1949 J-D 

Va  Mid  Ist  6s  1906.. M-S 

2d  series  63  1911.  ..M-b 

3d  series  68  1916.. M-S 

4th  sor  3-4-5S  1921.M,>? 

5th  series  58  1926. M-S 
Va  (State)  38  new '32. J-J 

Fund  debt  2-38 1991.  J-J 
West  N  C  con  68  1914  J  J 
WesVa  CifeP  Ist  6g'll  J  J 
Wil  tfc  Weld  58..1935.J-J 


Bid 

Ask 

934 
116 

114 

96 

113  4 

1074 

116 

l(.)9k 

116 

112  *' 

1124 

1244 

II514 

5634 

27'4 
105 
1154 
115 

78 

34 


112 
111 

i'io' 

120 
112 
116 
114 
115 
91 
1104 

"9734 
944 

6738 

102 

112 

112 

109 

1133, 
96 14 
96-V 

114 

111% 

US 


1144 

108 

118 

110 

117 

113 14 

1134 

125 


57 

28 

103 


7834 
344 


115 


119 


914 


981* 

94S4 

671a 

102  >« 


116 


•  Bid  and  aaked  prices :  no  sales  on  this  day.    |  Lowest  Is  ex-dlridend.    H  Ex-rights,    t  $15  paid,    t  Reorganization  cert8.  "^'i  aesess't  paid,    i  $20  paid. 
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\nvt5tmtnt  and  Railroad  Iwtelligtnte. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stram  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  tb!»  last  two 
columns  the  earnings  for  the  period  from  .Buly  1  to  and  iacludin;;  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         2Vie  returns  of  Vie  street  raiiwaps  ore  brought  together  sspuraiely  on  a  subsequetit  page. 


ROADS 


Ala  Gt  Southern. 

Ala  N  O  &  lexas^ 
NO&NoKast 
Ala&  Vlcksb'fj 
Vlckeb  8h  &  P. 

Allegheny  Valley 

Ann  Arbor 

AtehTop  &S  Fe. 

Atlanta  &  Char.. 

Atlantic  &Bir... 

Atl  Coast  Line... 

Bait  i  Ann  S  L,.. 

Bait  i  Ohio 

Banaror  &  Aroost 

Belief onte  Cent'l 

Brirttrt  &  8aco  R. 

Bull  Roch&  :eut.s 

Buttalo  &Susq... 

Cal  >orthw'a.  ... 

Canadian  North.. 

Canadian  Faclllc 

Cent'l  of  Georgia 

Cent'lof  N  Jeraej 

Chattan  South'n. 

Chesap  &  Ohio... 

Chic  &  Alton  Ry. 

Chio  Gt  Western. 

Chioind  JcL'v... 

Chio  Milw  &  8t  f 

Chic  &  North  W 

Chio  St  PM  &0. 

Chic  Term  Tr  KK 

ClnNO&TPac. 

ClClnChA  8t  L. 
Peoria  &  East'n 

Colorado  &  South 

Col  Newb  &  Lau. 

Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 

Denv.  &  Rio  Gr. . . 

Det  &  Mackinac. 

Detroit  Southei'u. 

DulSoSh&Atl.. 

Erie 

F'rchild&N'r'e'E 

Fai'mv  &  Powhat 

Fon  John8t&  Gl. 

Ft  W  &  Denv  Citj 

Georgia  RR 

6a  South  <fc  Fla.. 

Gila  ValGiii  N.. 

Gr  Trunk  System 
GrTr.   West'n 
DetGrH&M.. 

Great  Northern . . 

Montana  Cent'l 

Total  system . 

Qulf&Shiplsland 

Hocking  Valley.. 

Illinois  Central.. 

Illinois  Southern 

Indlll  &  Iowa... 

Int  &  Gt  North'ii 

Jlnteroc(Mex)... 

Iowa  Centra) 

Kanawha  &  Mich 

Kan  City  South'n 

LakePJrie&Westn 

Lehigh  Val  RR.. 

Lexlng  &  iiast'n. 

Long  lo'.aud 

Louisiana  &  Ark. 

Louisv  <fe  Nashv. 

Macon  &  Birm... 

Man'teeAiCrr.i<:p 

Mauls  <&  No  £as: 

Manistique 

Mary  I'd  &  I'enn.. 

tMexican  Cent'l.. 

tMexicau  I-itorn. 

{Mexican  Ry 

JMexicanSoui  It'll 

Millen  iV  So'w'u. 

Mineral  Range.. 

Mtnneap  A  8t  L. 

Mo  ICan  <te  Texai- 

Mo  Pac  &  Iron  M  i 

Central  Branch 

Total 


Latest  Gross  £arni7iQS 


Week 
or  Month 


3dwk  Feb 
Pacillc. 
February. 
February. 
February. 
December 
Istwk  Mar 
January... 
December 
January. . 
January. . . 
December 
January... 
January... 
January.. 
December 
Istwk  Mar 
January. . 
February.. 
Ithwk  Feb 
4th wk  Feb 
4thwk  Feb 
January, 
4thwk  Feb 
January.. 
January.. 
4thwk  Feb 
ithwk  Feb 
January. . 
January.. 
January.. 
4thwk  Feb 
3d  wk  Feb 
January.. 
January. 
4thwk  Feb 
January  .. 
December 
January .. 
January .. 
4thwk  Feb 
January. 
4thwk  Feb 
4th wk  Feb 
January.. 
January... 
December, 
January . . 
January.. 
January. 
February. 
October... 
4th wk  Feb 
:i(l  wk  Feb 
3d  wk  Feb 
February.. 
February.. 
February.. 
4:th\vk  Fell 
Istwk  Mai- 
February 
Fehruary.. 
January.. 
Ithwk  Feb 
ithwk  Feb 
4th wk  Feb 
4th  wk  Feb 
January.. . 
December 
JanuHry. 
January.. 
January. 
January... 
Ithwk  Feb 
February.. 
November 
DectHuber 
February.. 
.Jan   ary... 
January... 
December. 
Wk  Feb  18 
3d  wk  Feb 
Dec(;ial)er. 
4thwk  Feb 
4thwk  Feb 
Ithwh  Feb 
ItliWk  Feb 
Ithwk  Feb 
4thwk  Feh 


Currmit 
Yfar 


49.937 

17i;,65G 

90.333 

97,013 

Inc. 

35,872 

5.407,74 1 

331,960 

82,605 

1,766,2' 

13.70S 

5,158,171 

148.323 

5.268 

2,732 

146,021 

82,127 

88,728 

66,300 

829.000 

188,817 

1,673.993 

1.825 

1,652,559 

769,808 

156.430 

101.533 

3,656,000 

3,872,605 

929,594 

27,102 

120,836 

1,614,816 

254.997 

96,765 

16,!598 

44,802 

3,217 

21,146 

2«4,700 

72,840 

30.569 

54,949 

3,376.811 

3,33" 

7,958 

45.410 

196,249 

178,724 

130,27 

57,4.'^7 

614,608 

87,013 

20,731 

2,376,297 

177,406 

2,553,703 

34,970 

87,055 

3,555,67i» 

18,421 

154.770 

139,243 

127,723 

44,111 

32,3'.i4 

520,41b 

442,190 

>,323,851 

32,629 

inc. 

68,140 

773,31.") 

8,441 

4,2,'^2 

33,856 

5..->2 

19,440 

2,216,627 

579,324 

117,000 

22.-i7u 

6,347 

14,rt4-t 

5Z.379 

422,922 

908.000 

40,000 

948.000 


Previoiif 
year 


57,608 

207,734 
119,287 
134,654 
74,002 

27,133 

5,407,329 

332,835 

58,105 

1,726,175 

13,434 

4,410,818 

155,081 

4,929 

3.001 

145,175 

67,008 

60,716 

51.800 

791.000 

229,466 

1,539,960 

2,863 

1,552.429 

908,103 

160,711 

106,071 

3,652,438 

3,792.66 

919.678 

30,335 

126,311 

1,368,419 

229,067 

90,313 

23,137 

39,183 

4,203 

14,-.i5 

287,500 

76,965 

35.571 

54,837 

2,956,330 

4,171 

6,929 

36,630 

183,845 

211,580 

149,963 

35.843 

533,971 

76.492 

19,855 

2,056,738 

184,604 

2,24l,34'J 

36,173 

102,990 

3,707,75" 

25,573 

147,06it 

126,193 

140.473 

66,515 

32,0,53 

5o3,053 

438,492 

2,038,864 

31,317 

85.072 

58.521 

885.796 

12,246 

5,802 

36,594 

6,49* 

18,336 

2,118,49.3 

597.362 

116,700 

21,4)0 

5,124 

13,532 

50,644 

387,161 

1,257,000 

56,000 

1,313,000 


July  I  to  Latest  Date 


Current 
Year 


$ 
2,090,903 

1,603,243 

919,571 

971.7S-i 

Dtc 

1 ,347,425 

40,022,828 

1,902,921 

589,950 

12,271.04 

86,038 

39.702,904 

1,201,414 

33,089 

25,567 

5,463,210 

658,380 

1,055,976 

2,577.500 

33,426,524 

6,935,150 

13,046,ls2 

81,457 

12,110,964 

7,651. '^74 

5,067,760 

3,640,457 

30.277.382 

33,461,711 

7,429,727 

1,011.868 

4,653,005 

13,756,104 

1,782,518 

4,143,413 

132,'J51 

311,935 

30,766 

145,157 

11,408,533 

561,03o 

1,021,082 

1,745.139 

27,129,347 

21,704 

48,840 

433,730 

1,545,668 

1,473,332 

1.145,116 


23,296,288 

3,244.Z93 

977,289 

28,345,472 

1,561,206 

29,906,678 

1,217,187 

4,181,543 

33,512,218 

1 89,324 

1.023.141 

4.233,513 

3,797.349 

1,700,361 

1,163.183 

3,895,914 

2.64.-).763 

18,127,967 

267,144 

Inc 

477,943 

25,439,900 

90,704 

34,187 

199,121 

57,179 

192,575 

14,716,553 

3.329,590 

3,757.300 

713,110 

40,8^9 

4,^7, 8S2 

1.98.0,141 

13,713, 4'J4 

•.;8, 311, 994 

1,026,000 

29.3:J7,994 


t^revious 

Year 


1,981,599 

1,672,404 
891,896 
998,315 
304,290 

1,344,512 

41,219,599 

1,761.402 

394,480 

11,403,283 

80,996 

38,826,369 

1,141,700 

41.875 

23,849 

5,165,431 

586,701 

1,005,581 

2,114,900 

30,344,949 

6,564,668 

12,679,575 

74,722 

11,201.993 

6,985,819 

5,636,054 

3,536,631 

29,856,095 

33,019,950 

7,377,929 

1,066,789 

4,298,720 

12,438.551 

1,775,083 

4,089,0(i4 

137,429 

279,810 

46.303 

146,547 

ll,-/72,806 

567.368 

1,073,438 

1,731.672 

26,803,103 

20,130 

40,448 

405,815 

1,671,999 

1.461,970 

1,153,719 


22,675,399 
3,436,645 

869,548 

27,418.174 

1,463,831 

28,882.005 

1,237,868 

4.122,100 

31,391,309 

152.074 

924,828 

4.233,417 

3,795,535 

1,613,409 

1,092.870 

3.849,364 

2,770,983 

17,295,029 

320,116 

333,031 

371,409 

■25,035.142 

96,774 

37,332 

190,115 

52.875 

187,96  I 

14,636,544 

3,371,273 

3,616.700 

690.503 

27.402 

384,705 

1,980,910 

12,518. 6(i7 

28.763, 2S5 

1,265,000 

30.028.2~ir) 


KOADS 


MStPA  S  StM. 
Mob  Jack  ct  KC. 
Mobile  &  OliJo... 
Nash  Ch  &  8t  L.. 
{Nat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Out  &  West. 
NT  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Centra] 
North'n  Pacific. 
Ohio  Blv&  West.. 
PacLtio  Coast  Co. 
ePenn— EastP&E 

eWeatPA  E,... 
Pere  Marquette. . 
PhtlaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  C  <fe  St  1. 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrOo.... 

Total  Both  Cos 
Rich  Fr'ksb  &.  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR. 

St.To8&GrI 

StL&San  Fran  .9 
St  L  Southwest . . 
Seaboard  Air  L. . 

Southern  Ind 

So  PacifloCofi... 
Southern  Rallw'j 
Texas  Centra!  . . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Toi  &  Ohio  Cent . 
TolP&West .... 

TolStLA  W 

Tor  Ham  <te  Bull . 
Un  Pac  System  .. 
VandaUa  RR.— 

8t.  Louis  Div . 

Terre  H.  <fe  Peo 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

VN'm'sport&N.Br. 
Wisconsin  Cent.. 
SV'right8v&  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  Gross  Earnings 


or  Month. 


4thwk  Fel 
Wk  Feb  18 
4thwk  Feb 

Februai-y- 

4thwk  Feb 

February. 

Januar.y... 

February.. 

January... 

January... 

January.. 

January. 

February. 

January... 

January... 

January... 

January  .. 

4thwk  Feb 

January  . 

December. 

January... 

December. 

January... 

January... 

January... 

December. 

December. 

4thwk  Feb 

January... 

December 

December. 

January... 

4th wk  Feb 

December. 

(""■ebruary.. 

January... 

4thwk  Feb 

4thwk  Feb 

Istwk  Mar 

January . . 

Istwk  .vlar 

4thwk  Feb 

4thwk  Feb 

3a  wk  Feb 

January... 

January. . . 
January... 
February.. 
stwkMar 
January... 
Ithwk  Feb 
December. 
January... 
January... 
February. 


Curreat 
Year 


VABIOUS   FISCAL  YEAES 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omalia 

International  &  Gt  North'n. . 

Interoceanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
{Mexican  International  .... 

;Mexican  Jtaiiway 

{Mexican  So  uthcrn 

Missouri  Pacillc 

Central  Branch 

Total 

{National  RR  of  Mexico 

Northern  Central 

cPennsy.,  East  of  P  &  E 

tWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacillc 

Vaiiilalia  RR.— St.  L.  Div.... 

Terre  Haute  &  Peoiia 

West  Jersey  &  Seashore 


s 

143,337 

3,435 

226,444 

703,01^ 

244,600 

11,864 

2.294 

5.395,334 

491,21 

222.839 

1,900,395 

740.036 

3,129,283 

13.111 

434,057 

9,310,774 

Inc.  7 

234.711 

1,056,54=0 

582,607 

2,083,001 

3,809 

2,957,516 

2,984.780 

5,942,296 

122,417 

46.618 

10,848 

3,471,855 

l6o',856 
2.979.676 

148.769 

l,l-.iO,399 

105,687 

7,18S,S61 

916,773 

17,254 

23«,235 

12,000 

64.771 

28.618 

54.714 

7,705 

4,472,006 

348.679 
51,196 
49,121 

425,543 

195.610 
95,114 
13.470 

458,611 
12.617 

544.832 


Prcviou.'i 
Year 


$ 

104,042 

S,6.50 

260,013 

S18,{i51 

267,194 

7,643 

1,738 

5,390,449 

449,094 

195,522 

1,777.597 

697.336 

2,941,945 

13.161 

406,061 

8,473.874 

96,500 

205,974 

956,040 

565,860 

1,839,942 

4.07» 

2,513,730 

2.997,578 

5,511.308 

117.387 

52,395 

9,783 

3.478,079 


Jiilv  1  to  Latest  Dale 


Current 
>  ear 


108,231 

2,911.360 

204,008 

1,100.201 

97,207 

7,134,171 

1,055,550 

14,623 

211,530 

16,100 

54,910 

34,229 

64,665 

10.994 

4,093,778 

330,098 

48,117 

41,466 
370,97 
200,710 
103,448 

13,325 
430.301 

14,642 
714,790 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
.fan. 
.Ian. 
Jan. 


to 

Deo. 

to 

Deo. 

to 

Jan. 

to 

Jan. 

to 

Jan. 

to 

Feb. 

to 

Feb. 

to 

Dec. 

to 

Deo. 

to 

Feb. 

to 

Jan. 

to 

Dec. 

to 

Feb. 

to 

Feb 

to 

Feb. 

to 

Feb. 

to 

Feb. 

to 

Feb. 

to 

Jan. 

to 

J.T,n. 

to 

Jan. 

to 

■Ian. 

to 

Dec. 

to 

Jan. 

to 

Dec. 

to 

Mar. 

to 

Jan. 

to 

Jan. 

to 

Jan. 

31 
31 
31 

31 
31 
28 
2^ 
31 
31 
28 
31 
31 
18 
21 
2« 

•2ti 
o.. 

28 
31 
31 
31 
31 
31 
31 
31 

31 
31 
31 


5,822,768 

306.983 

5,417,867 

6,693.93-' 

7,472,275 

146,388 

19,411 

53.540.198 

4,150,680 

1,52h,966 

13,711,835 

6,149,890 

34,427,853 

122,466 

3,722,799 

70,760.29: 

Inc.  1,42 

8,389,423 

8.087,27» 

4,207,645 

14,573,446 

24,816 

21,128,767 

19,871,984 

41,000,751 

697,793 

310,337 

322,522 

26,911,9.30 

1,352,073 

659,115 

23,604,628 

5,959,388 

6,583.921 

954,569 

56,658,994 

32,036,289 

593,270 

9,146.875 

96,200 

2,738,429 

8»6,080 

2,507,940 

420,656 

36,005,374 


FreviOMS 
Year 


417,308 

402,863 

17,659,336 

2,727,816 

2,944,791 

91,408 

3,989.341 

116,315 

5.989,623 


Current 
Year 


Dec.  $52 

$3,052,435 

170,599 

5,268 

9^9.594 

836,729 

939,41 

4,970,992 

415,43 

9,729 

292,637 

6,891,197 

847,200 

159,523 

5,809.000 

194.000 

C,003,00u 

1,802,497 

740,036 

9,310,774 

Inc.  7 

1,056.540 

7,678.310 

2.083,001 

46,61.-) 

2,233,861 

348,67!> 

51,196 

195,610 


9 

4,921,702 

2.54,418 

5,248,308 

6,737,411 

7,500,342 

129,882 

21.343 

51,980,614 

3,915,723 

1,464,183 

13,160,928 

5.967.490 

32,5»4.385 

124,273 

3,503,784 

70,944,992 

7,300 

7,414,?'49 

7,981.878 

4,173,184 

14,558,918 

24,160 

20.177,698 

18,718,529 

38,896,227 

675,636 

329,078 

308,847 

28,446,004 

1,329,489 

6w  1,296 

21,753,716 

5,420,390 

6,156,759 

866.959 

57.015,455 

30,551,027 

564,634 

8,870,713 

102.100 

2.516,492 

689.858 

2,138,572 

382,600 

34,085.165 


379,556 

422,884 

15.932.063 

2,736.416 

2,943,705 

90.609 

3,928,864 

105.021 

5,499.658 


Brevious 
year 


8,656 

$2,822,899 

118,073 

4.929 

919,678 

898,215 

l,012,lu0 

5,218,728 

378.107 

12,548 

290,590 

7,091,827 

866,300 

162.833 

6,760,000 

296,000 

7,056.000 

1,903,704 

697,336 

8,473,874 

96.500 

956,040 

7,781,190 

l,b39,94ii 

52,395 

2,361,490 

530,098 

48,117 

200,710 


A««UK«.\TES    OSF    iiltOSS 

EAKN I IVGS— Weekly    and 

Ittontlily. 

WEEKLY  SUMMAUIES 

Current  Year 

Previous  Y'ar 
8,373.471 

Inc.  or  Dec. 

P.C. 

MONTHLY  SUMMARIES 

Current  Year. Previous TMT 

Inc.  or  Deo.  \P-CL 

Ist  week  Deo.  (50 roads)... 

8,976.832 

9 
+603,361 

7-21 

Month  Mar.  1904  (125  rds.) 

133,218,211 

* 
133,294,034 

$          1 
—75,823  008 

2d    week  Deo.   (48roai'8). 

9,021,499 

8,362,002 

+  659,497 

7-89 

Month  Apr.   1904  (127  rds.) 

132,433,290 

136,783,139 

-4.349,849  318 

3d    week  Deo.  (48  roads) . . 

8,927.IS35 

8,288,087 

+  6.39,74~i 

7-72 

Month  May  1904  (128  rds.) 

130,935,613 

134,6(>0,386 

-3,724,773,2-77 

4th  week  Dec.  (18  roads)... 

12,958.104 

12,476,020 

+  482,384 

3-M7 

Month  Jiuio  1904  (lOH  rds.) 

113,351.491 

11 4,280, 17."> 

— 928,(584  !0-8l 

Ist  week  Jan.   (14  roads)... 

7.186.669 

6,7,J0,80o 

+  455.869 

6-77 

Month  July  1904  (125  rds.) 

132,242,621 

139,712,599 

— 7,469,978|5-35 

2d    week  Jan.   (47  roads)... 

7,36r),9l8 

7,624,696 

—258.778 

3-39 

Month  Aug.  1904  (122  rds.) 

145,292,193 

141,r>58,47;( 

+734,020 

0-51 

3d    week  Jan.   (46  road.s)... 

7,619.207 

7,479.313 

+  139,894 

1-87 

Mi. nth  Sept.  1904  (124  rds.) 

151,475,024 

147,338,536 

+  4,136,488 

2-81 

4th  week  Jan.   (51  roads).  . 

11,351,443 

10,493,163 

+  85H,28t> 

8-ls 

MontliOct.    1904  (124  rds.) 

159.732.959 

154,758,022 

+  4.974.337 

3-21 

iBt  week  Feb.   (IH  roads)... 

7,013.1(;5 

6.973.620 

+  39,545 

0-57 

Mouth  Nov.  1904  (124  rds.) 

154,304.117 

1  U),909,47r. 

H  13,394,641 

9 -51 

2d    week  Feb.   M  6  roads) . . . 

6,744,568 

7,251,543 

-  ,506,975 

7-00 

Month  Deo.  1904  (123  rds.) 

146,748,102 

13(>,s89.640 

+9,^58,462 

,-2U 

3d   week  Feb.  (48  roads) . . . 

6,943.146 

7.112,251 

-169,105 

2-38 

Mouth  Jan.   1905  (  62  rds.) 

49.559, «69 

46,790.17!! 

+  2.769,690 

5-92 

4tb  week  Feb.  (42  roads)... 

8,297.087 

8,886,270 

—589,183 

6-63 

Month  Feb.  1905  (  61  rds.) 

43,651,281 

44,914,739 

—1,263,458 

2-81 

1  Mexivan  currency.       b  Includes  the  Iloua.  &.  Tex.  Cent,  and  its  subsld.  lines  in  both  years  and  for  both  periods. 
»f«caie<].     a  Includes  the  Chicago  &.  Eastern  Illinois  In  both  years. 
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Latest  Gross  Earningt  by  Weeks.— In  the  table  which 
follows  we  stun  up  separately  the  earnings  for  the  fourth 
week  of  February.  The  table  covers  43  roads  and  shows 
6  63  per  cent  decrease  in  the  aggregate  from  the  same  week 
last  year. 


Ath  week  of  February. 

1905. 

1904. 

Inertate. 

Decreate. 

AJin  Arbor.  .............. 

£0 

49.935 

3 
8»,23e 

$ 

9,351 

Baffalo  Rooh.  A  Fitcab'K 

156,394 

123.630 

32.764 

Cankdlan  Northern 

66,30C 

61,800 

14,50P 

Canadian  Paolflo 

829.00C 

791.000 

38.000 

Central  of  Gteor«da 

188,817 

229.466 

40,649 

Ohattanooira  tioiithem.. 

1,825 

2.863 

1,038 

Obieago  ureat  Western 

156,480 

160,711 

4.231 

Ohio.  Ind'plls  A  LoolBT.. 

101,533 

106,071 

4,538 

Ohio.  Term.  Transfer 

27,105 

30.335 

3,233 

Colorado  &  Boatbem 

96.765 

90.313 

6.452 

Denver  A  Rio  Grande . 

284.700 

287,'SOO 

«••■ ^a* 

2,800 

Detroit  SoQtbem......... 

30.56? 

35,?.7l 

6,002 

Dalatb  So.  Sbore  A  Atl. 

54,949 

54,837 

112 

Gr'nd  Trunk  of  Canada  i 
Grand  Trttnh  West,..  > 
Det.Gr.Hav.&Milw.l 

644,608 

633,971 

110,637 

eolf  A  Sblp  Island 

34,970 

36.173 

■-•• ** ■ 

1,203 

HooklnK  Valley 

117,398 

96.463 

20,985 

International  *  Gt.No.. 

139,243 

126,193 

13,050 

Interooeanlo  (Mex.) .... 

127.783 

140,473 

12,760 

Iowa  Central  

44,111 

66,515 

22,404 

Kanawba  <&  Mloblgan... 

32.324 

8;?.053 

271 



LonlflvUle  &  Kasbvllle.. 

773,315 

888,793 

112,478 

Mineral  Rantre 

14.»49 

13.682 

1,816 

Minneapolis  A  St.  Lools 

62,379 

50,644 

1.736 

Minn.  St.  P.  &  a.  Ste.  M.. 

143,337 

104,042 

39.295 

Mo.  Kansas  A  Texas 

422.922 

387,161 

35,781 

Mo.  Paolflo  &  Iron  Mt. . . . 

908,000 

1,257,000 

........ 

349,000 

Central  Branob 

40,000 

56.000 

16.000 

Mobile  AOblo 

226,444 

260.013 

33.569 

National  RR.  of  Mexico.. 

244,600 

267,194 

22,594 

Pere  Marquette.... 

234,711 

205,974 
9.783 

28,737 

Rio  Grande  tioatbem... 

10,848 

1,065 

Bt.  Lon  IB  8ombweBt»m . . 

148,769 

204,0  8 

55,239 

Bontbem  BaUway ...... . 

916.773 

1,055,550 

138,777 

Texas  Central 

17,254 

14.623 

2,63  i 

Texas  &  Paolflo... 

283.406 
54,672 

351.458 
75,820 

........ 

63,052 
21,148 

Toledo  &  Ohio  Central.. 

Toledo  Peoria  A  WmVu. . 

28.618 

34.229 

6,fill 

Toledo  8t.  L.  A  West 

64,714 

64.665 

9,951 

Wabaab , 

441,657 

430.109 

11,548 

WbeeUng  *  Lak  e  £rie. . . 

95.114 

103,448 

.. 

8,334 

Total  (42  roads) 

8,297.127 

8,886,270 

358,809 

947,95 1 

Netdecrease  <6-63  p.  o.<. 

689,143 

For  the  third  week  of  February  our  final  statement  covers 
48  roads,  and  shows  2*19  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


8d  week  of  Februxry. 

1905. 

1904. 

Increase 

Decrease. 

Prevlonsly  rep'd(41  rd's) 

$ 
6,42'i,692 

$ 
6,569.059 

852,797 

S 
483,164 

Gulf  A  Shlo  Island 

3^,450 

34,998 

452 

Interooeanlo  of  Mexloo.. 

112,884 

122,914 

10,080 

Mexican  Railway 

11117.000 

11116,700 

30'6 

Mexican  Sontbern 

28,270 

81,410 

86(i 

Mob.  Jackson  A  K.  City.. 

1T3.435 

118.6 ')0 

5,215 

National  RR.  of  Mnxioo 

218,760 

237,526 

1S,766 

Toronto  Ham.  *  Buffalo. 

7,705 

10,994 

3,289 

Total  (48  roads)  ....... 

6,943,146 

7,112,251 

354,409 

623,514 

Net  deorea^e  (2  38  o  c). 

-,-. 

169.105 

1!  FlgoreB  are  for  week  ending  Feb.  18. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
lag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
7oads  from  which  monthly  returns  can  be  obtained.  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
Ihis  kind  will  be  found  in  the  Chbonicle  of  Feb.  25, 
1906,    The  naxt  will  appear  in  the  issue  of  Idaich  18. 1906. 


— •  Gross  Earnings. — , 
Current      Previous 


Tear. 


Year. 


Roads. 

Ajan  Arbor. b Jan. 

July  1  to  Jan.  31 

Atrta  A  Obar.  A.  L.aDec. 
July  1  to  Deo.  31 

Baltimore  A  Annapoile 

Short  Llne.a Dec. 

July  1  to  Dec.  31..... 

Cblo.Ind.&LonlB.a  Jan. 
July  1  to  JaiL  ai 

Ohio. Ter.Transf.b  Jan. 
July  1  to  Jan.  31 

(3olo r 'do  &  South. b.  Jan. 
July  1  to  Jan.  8i 

(3olum.Newb.<Sr  L.b  Jan. 

July  1  to  Jan.  3i 

Cornwall. a Jan. 

July  1  to  Jan.  3i 

Cornwall  A  Loban..Jan. 

July  1  to  Jan.  31 

Den.&Rlo6'de  b...Jan. 

July  1  to  Jan.  3 1....  10,3281933  10,'266i466 

Fon.Jobnst.  &  Gl.a.  Jan.  45,410         36.630 

July  1  to  Jan.  31 

Ft.W.&  Den.  City. b  Jan. 
July  I  to  Jan.  3i 

Interooeanlo  Railway  of 

Mexloo Deo.  479,608  480.487 

Jan.  Ito  Dec.  31 6.134. 183  5,470.007 

Lexing'n  AEant.b.  Jan.  83.629  31.317 

July  1  to  Jan.  31....  267,144  320,116 


162,807 
1,183,212 

331,966 
1,902,921 

13,708 

86,038 

380,514 

3,292,478 

116.661 

906,461 

510,^41 
3,714,830 

16.898 

132,261 

3.217 

30,766 

21,146 

146,157 

1,346,817 


433,730 

196.249 

1,546,668 

479,608 

6,134,183 

83.629 

267,144 


146,396 
1,209,996 

332,835 
1,761,402 

13,434 

80.996 

34S,530 

3,178,546 

112,504 

955,438 

416,452 

3,689,941 

23,137 

137,429 

4,203 

46,303 

14,2S7 
146,547 

218,328 


405,815 

183,845 

1,671,999 


Net  Earnings. . 

Current  Previous 

Year  Year. 

iS  $ 

63,496  32.940 

415.435  363.212 

130,010  123.716 

644.436  657,327 

3,548  4,908 

27,976  27,731 

91,879  76,930 

1,238,575  1,200,715 

44,428  14.381 

336,561  331,876 

dl80,903  d95.00l 

d., 06 1.048  d  1,022, 281 


2.990 

29,626 

def  2 

8,325 

8,620 

66,833 

553,506 

4,335.938 

14,243 

216,858 

48,078 

420,693 

111.304 

1,354,073 

11,061 

78,745 


4,262 
40,104 

3')3 
13,786 

4.948 

65,934 

437,977 

3,981,935 

6,320 

203,379 

37,149 

588,706 

127,341 
1,256,904 

4,053 
66,426 


Roads. 

XanlBtlque.b Feb. 

Jan.  1  to  Feb.  28.... 
0  Mex.  Intemat'l...Deo. 

Jan.  1  to  Dec.  81.... 
Nev.-Cal.-Oregon.aJan. 

July  1  to  Jan.  31.... 
Ohio  River  A  West. Jan. 

July  1  to  Jan.  31.... 
Rio  Grande  Junct.. Deo. 
St.Lonl8  S'west.b.-Jan. 

July  1  to  Jan.  31.... 
Southern  Indiana,  b Jan. 

July  1  to  Jan.  31.... 
W^heel.  &L.  Erie. b. Jan. 

July  1  to  Jul  31.... 
^rlghtsv.&  Tenn.bJan. 

July  1  to  Jan.  31.... 


, —  dross  Earnings. — ,  ^ 

Current      Previous 

Year.            Year. 

$                   $ 

Net  Earnings.—^ 

Current      Previous 
Year.            Year. 

$                   $ 

6.522 
9.729 

6,496 
12,648 

1,827 
def.  758 

1.780 
4.401 

679,324 
6,891,197 

567,862 
7,091,827 

197,584 
2,812,021 

229.964 
2,889,423 

10.022 
184,524 

9,758 
122,239 

1,389 
61.630 

1,531 
51,891 

18.111 
122,466 

13,161 
124,273 

2.261 
28,207 

2,646 
33,922 

46,618 

62,395 

13,985 

15,718 

676.468 
5,429.435 

686.371 
4,751.226 

128,780 
1,795,287 

282,780 
1,695,952 

113.063 

849,883 

97.190 
769.752 

44,784 
374,122 

31.567 
849,692 

320,317 
2,641,365 

289,725 
2,646.622 

571 
500,742 

32,967 
751,192 

X12.617 
Xll6,315 

xl4,642 
xl06,02I 

2.902 

40,894 

4,128 

28,872 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
?old  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes  is  $109,526  and  $76,124  for  1906 
and  1904  respectively  for  January  and  $920,408  and  $863,310 
for  period  from  July  1  to  Jan.  81. 

X  Includes  $274  "other  income"  for  January  this  year,  against 
$380  la!«t  ynar  and  /or  period  July  1  to  Jan.  31  $2,664  this  year, 
against  $2,954  last  year. 

Interest  Charges  and  Hnrplns. 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.—\ 
Ciirrent      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Ann  Arbor ..Jan. 

July  1  to  Jan.  31.... 

Cornwall  A  Leban..Jan. 
July  1  to  Jan.  3l.... 

Den.  A  R.  Grande.  Jan. 

July  1  to  Jan.  3i.... 
»ev.-Cal.-Oregon...Jan. 

July  Ito  Jan.  3l.... 
SloGrande  Junct.. Deo. 


27.650 
191,664 

27,124 
206,858 

*36.895 
*230.895 

*6,73l 
*162,141 

4,029 
28.164 

4.175 
28.591 

4.691 
28,679 

778 
37,348 

848.213 
2,419,087 

836.712      1267,680 
2,335,445  t2,044,716  t 

tl62,639 
1,786,992 

2,141 
16,116 

2,162 
16,813 

def,  762 
46,514 

def.  631 
36,678 

8,833 

7,708 

5.652 

8.010 

*  After  allowing  for  other  income  receivod. 

t  These  figures  are  after  allowing  for  other  income  andf  ordisooimt 
»nd  exchange.  The  sum  of  $10,000  is  deducted  everj  month  from 
surplus  and  plaoed  to  credit  of  Renewal  Fund. 

STREET  RAILWAYS  AND  TRACTION  CQUPANIES. 


Gboss 


llbany  A  Hudson ... 
American  R'vs.  Co.Q. 
Allan  Shore  Line  Ry. 
Aur.  Elgin  A  Chic.  Ry 

Blnghamton  Ry 

Boston  A  Worcester.. 
Burllngt'n  (Vt.)  Trac 
Oal.  Gas  &  Electric. 
Cent.  Penn.  Tract. .. . 
Ohicago  4  Mil.  Eleo. 
Chio.<Si  Oak  Park..c  . 
Oln.  Dayton  &  Tol.Tr 
Oln.  Newp.A  Cov.Ry. 
Oitlzens'  Ry.  A  Ligui 

(Muscatine,  Iowa).. 
Oleve.A  So.W.Ir.Co.. 
Oleve.  Palnsv.  &  E. . . 
Oetroit  United  Ry..D 
Duluth  Street  Ry  ... 
Bast  St.  Louis  A  Sub. 
Elgin  Aurora  A  Sou. 
Ft.  Wayne  A  Wabash 

Valley  Traction,. b 

Geary  Street  Ry 

Savana  Elec.  Ry.  Co. 
aonolulu  Rapid  Tr. 

<b  Land  Co 

aonghton  Co.  St.  By. 
aouston  Elec.  St.  Ry. 
[lUnols  Traction  Co. . 
indlanap.  AEast.  Ry. 
[ndlanap.ib  Martins- 
ville Rapid  Tran.. 
(ndt  anajio  lle&  Sortb 

weatern  Traction., 
tnternat'l  Tract.  Co. 

8yat«m  (Baffalo) . . 
laokflonvllie  Eleo.Oo. 
Kansas  City  By.&  !jt. 
bake  Sliore  Eieo.  Ry 
C«hlgh  Vs*l.  Trao.  Co. 

Street  Hy.  Dep 

Electric  Light  Dep. 

'-exlntrton  Rv 

LImaEl.Ry  &Lt.Oo 
bondonSl.  Ry.(Oaa.! 
Mad.  (Wis.)  Traotior 
■A«t.  West  Side  Elev.. 
vfll.  Elec  Ry.&Lt.Oo 
VHLLt.H«at<SiTr.Co 
Montreal  Street  Hy 
Manole  Hartford    & 

Ft.  Wayne 

4nak.  Tr.  <k  Light.  Co. 

All  departments.  . 
New  Orleans  Rjs.Co. 
Njrtolk  Ry.  &  Lt.  Co. 
Xor.  Ohio  Tr.&Lt.Oo. 
Vorthem  Texas  Trao. 
^(orth western  Kiev.. 
Oakland  Tract.  Cone 
>loan  St.  Railway.. 
Dr*n£reOo.  Tr»otioi!. 


Latest  erost  earnings 


WstkorUc 


J.*nuary .. 
February . 
December 
January  .. 
January  .. 
January  .. 
January .. 
January  .. 
January  .. 
lannary  .. 
February. . 
December. 
November 

January  .. 
January .. 
January 
4th  wk  Feb 
ithwkFeb 
January  .. 
January  .. 

December 
November 
Wk.  Mar.  6 

January  .. 
December 
November 
December. 
January  .. 

January  .. 

January  . . 

lanuary  .. 
Dr^oember. 
Jacuary  .. 
December. 

January  .. 
January  .. 
January . 
January  .. 
January  .. 
January  .. 
Fabruary  .1 
lanuary  .. 
January  .. 
January .. 

December. 

December. 
Ddcember. 
December. 
January  .. 
January  . 
February . 
January  .. 
January  .. 
January  .. 


O^r'nt 
Year. 

~9 
20,117 

97,S2.^ 

7,748 

28,259 

18,238 

22,478 

5.239 

432,02f^ 

38,910 

24.826 

63,238 

37,300 

83,287 

10,517 
34,760 
13,346 

79,18.=' 

11,159 

105.827 

38,906 

73.2«9 

13,677 

133,657 

26,289 
17,079 
42,983 
96,990 
15,126 

7,804 

22,698 

320,039 
26.56; 

S47.379 
64,777 

34,260 

16.372 

23,9 '.f" 

25,'207 

13,383 

7,702 

I69,'i4- 

254,351 

38,5.  3 

.l03,23^ 

14,132 


i49,697 

54,011 

65,465 

44  109 

1.10,28: 

104,67  i 

8.788 

6,25^ 


Ptct'u* 
tear. 


18.027 
93,131 


Jan.  I  to  Laust  Datt 


22,136 
16,764 
14.143 
5,063 
^76.5 13 
86,168 
18,987 
59,801 
36.939 
80,807 

8.381 
27,852 
11,740 
76,832 
11,638 
90,395 
34,694 


133,892 

27,156 

13.756 

30,736 

86.06 

13.52S 

5,842 


Ourrent 

Ttar. 


i96,970 

21,424 

S14,233 


81,109 
14,929 

2d',825 

11,409 

7,011 

186.170 

358.112 

30,062 

183,708 


50,737 
59,607 

37,630 
102,470 

94,Mi 
7,225 
6.04b 


9 

20,117 

205,516 

d  62,431 

26,259 

18,238 

22,473 

6,2  S9 

432.02b 

38,910 

24,826 

129,673 

496,319 

928,177 

10,517 

84,760 

13,346 
664,740 

90,543 
105.827 

33,906 

835,231 

t  307',707 

26.289 
199,512 

9"79',078 
15,126 

7,304 

22,598 

820,069 
290,497 

▼2,956,987 
659,8  .'3 

S4,2S0 

16,372 

23,958 

25,ao7 

13  383 

7,702 

S49,4'<7 

254.3')1 

38,52a 

203,233 

181,201 

rI50.444 

4,674.344 

65<?.189 

65,465 

44,109 

824,560 

104,673 

8,798 

6,253 


PrttiOHl 

Ytar. 


18,027 
191.922 

'22'i36 

16.764 

14,148 

5,053 

276.513 

36.168 

18,987 

123,869 

514.787 

906,073 

8.381 
27,852 
11.740 

580.669 
86,841 
90,395 
34,694 


t  274,283 

27,156 
189,403 

813,869 
13,528 

5,842 


296,970 

248.649 

v2,681  665 


81,109 
14,929 

'20,8is 

11.409 

7.014 

340,410 

258,112 

30.062 

188,708 

115,399 

rl47,180 

6i4',689 

59,607 

37.630 

211.286 

94,511 

7,326 

6.046 
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BASNIH08. 


Lateit  Broti  Sarningi. 


Peeks.  L't'R  &  KB.  Co. 

PlillftdelpWa  Co 

Pottsv.  Union  Tract. 
Rye  Co.CJen.— Koads. 

UghtOo'6.... ...... 

Rootaester  ftailway . . 
Roch.  &  East.  Rap.  Ry. 
Booklorcl    Beloit    & 

JanesvlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co, 
Ban  Fran.  Oakland  & 

San  Jose  Ry 

a»o    Paolo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Bavannab  Elect.  Co. 
Boranton  Rekllwav... 
Seattle  Electric  Co. . . 
South  Bide  Elevated. 
Sprlngfl'd  &  Xenla  Tr 
8  TTaonBe  Rap.Tr.Ry. 
Tamna  Electric  Co... 
Terre  Hte.Tr.  &  Lt  Co. 
Tol.Bowl.Gr.&So.Tr. 
Toledo  Rye.  &  Light. 
Toledo  &  Western.... 
Toronto  Railway  — 
T  ^n  City  Rap.  TraTi . 
Un'd  Bys.of  St.  Louis 
United  of  San  Fran. . 
Wash.  Alex.  &  Mt.  V. 
Y  oonprsto  wn-  Sharon 


ffukorMi 

OuVnt 
Tear. 

Prev'u$ 
Tear. 

9 

9 

Janaary . . 

9,116 

8,645 

December. 

January  .. 

14,284 

12.049 

January  .. 

23,377 

17,390 

Janaary .. 

2,26C 

2,048 

January  . . 

134.496 

113.052 

January  .. 

14,007 

7,74: 

January . . 

8,196 

7,468 

January  . . 

58,026 

52,490 

December. 

41,839 

27,46 

'wkFeb.12 

22,207 

16,00( 

December. 

48,454 

45,143 

January  .. 

69,05S 

57,250 

December. 

208,727 

!.93,59S 

February . 

123,442 

126,462 

Wk.Deo.26 

1,156 

l.llS 

January  .. 

74,205 

67,460 

December. 

33,653 

26.883 

December. 

52.070 

45,524 

December. 

24,397 

January  .. 

150,944 

1 37,517 

Dootmber, 

18,708 

Wk.  Mar.  4 

47,351 

37,865 

4th  wk  Feb 

82.169 

86.657 

February  . 

^52,793 

566.638 

January  .. 

543,371 

>26,91C. 

January  .. 

16,440 

17,614 

Janaary  .. 

41.05ti 

36,947 

.'an.  1  to  Laieti  Date 


Otirrent 

Previov  $ 

Tear. 

Tear. 

3 

9 

9.116 

8,643 

5279246J 

16313791 

14,284 

13.049 

23,377 

17,390 

2,260 

2,048 

134.496 

113,052 

d  141.9  It 

8,196 

7,463 

68,02f 

52,490 

468,525 

d  948,326 

d  770,653 

514,144 

519,774 

69,053 

57,250 

2,321,234 

2,096,725 

254,663 

262,243 

74,205 

67,460 

361,642 

304,448 

569,429 

474,250 

279,359 

150.944 

137,517 

222,005 

411,833 

383,318 

669,280 

639,533 

1,157,932 

1,131,736 

543,371 

526.910 

16,440 

17.614 

41.056 

36.947 

ANNUAL    REPORTS. 


1  Spanish  silver. 

I  These  are  reaiUts  for  property  a  o  ownwl 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
c  These  are  reeults  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Haron  Shore  Line  and  the  Pandwioh  Windsor  &  Amherstbarg  By 
r  Fignres  here  are  from  March  l. 
T  These  figures  are  for  period  from  June  1  to  Jan.  31. 

Street  Bailway  Net  Earnings.— The  following  table  glTOS 
the  returnsof  Street  railway  gross  and  net  earnings  received 

his  week.  The  last  general  summary  which  we  famish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Mar. 

,  the  next  will  be  given  Mar.  25. 


—  Gross  Earnings. — . 
Ourreni      Previous 


Net  Earnings. — "^ 

Gvrren*      Previoua 


Eoadi. 

Year, 

Tear. 

Yean 

Year. 

California  Oas  &  Eleo- 
trio  Corporat'n.a.  Jan. 

432,026 

276,513 

125,840 

92,983 

Indianap,  &  Northwest 

Traction  Co Jan. 

July  1  to  Jan.  31.... 

22,598 
221,977 

2,082 
91,528 

Lima  Electric  Railway  & 

L'ght  Co Jan. 

Oct   1  to  Jan.  31 

25,207 
91,263 

20,825 
76,788 

10,108 
87.824 

5,086 

22,588 

Lond.  St.By  (Can.)a  Jan. 

13.883 

11,409 

2,594 

1,150 

New  York  OltySt.Ry.b- 

Oct.  Ito  Dec.  31....  4,266,275 

4,516,185 

1,931,868 

2,287.032 

Dry  Dock  E.  B.&  B.b— 
Oct   1  to  Dec.  31.... 

115,501 

130.618 

5,228 

36,601 

42d  St.  M.&  St  N.  Av.b— 
Oct   1  to  Dec.  31 

204,624 

214,845 

39,074 

73,326 

84th  St.  Crosstownb— 
Oct   1  to  Dec.  31 

135,994 

127,798 

80,844 

76.174 

New  York  &  Stamford  b— 
Oct   1  to  Dec.  31.... 
July  Ito  Dec.  31.... 

22,149 
77,183 

20,873 
71,842 

2,441 
83,611 

2,091 
26,246 

Olean  St.  Ry.  Co...  Jan. 

8,788 

7,225 

4,898 

3,206 

Rochester  &  East'n  Rap. 

Ralway Jan. 

July  Ito  Jan.  31 

14,007 
141,916 

7,747 

/1.401 
49,593 

def.694 

Bt.  Joseph  Ry.  LlghtHeat 
&  Power Jan. 

58,026 

52,490 

22.973 

20,581 

Syracuse  Rap  Tr.bJan. 
July  1  to  Jan.  31 

74,205 
514,816 

67,460 
492,106 

29,954 
222,108 

24.630 
210.119 

Toungstown-Sharon  Ry. 
A  Lt.  Co.a Jan. 


41,056  36,947  16,236  13,100 


M  Net  earnings  here  given  are  after  deduoting  taxes, 
b  Wet  earnlncF  in*r«  ifi  ■'«»!   »rc   »>etor«  dwdaoilng  taxeii. 
f  Ten  per  cent  of  gross  Income  charged  into  operating  expenses  in 
January,  1905,  to  create  a  reserve  fund  for  damages. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — ,  ^—lial.  of  Net  Earn'gs.—. 

Current       Previous       Current      Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 


Roads. 

Callforuia   Oas   A   Elec- 
tric Corporation . .  Jan. 

Lond.8t.Ry.  (Can.)..  Jan. 

New  York  City  Street  Ry.- 
Oct    I  to  Deo.  31.... 
DryDookE.B.&  B.- 
Oct  1  to  Dec.  31 

42dSt.M.  ASt.N.Av.— 
Oct    1  to  Dec.  31.... 
84th  St.  Crosstown  — 
Oct    I  to  Deo.  31 

Hew  York  &  Stamford- 
Oct   1  to  Dec.  31 

July  1  to  Doc.  31.... 

Olean  Street  Ry Jan. 

Syracuse  Bapid  Tr.Jan. 
July  1  to  Jan.  31.... 


49,222  45,833        k76,613  k47,150 

2.123  2,061               471  det.  911 

2,791,453  2,669,034  *df.540,854  df.*13.156 

41,643  37,742  -def.28,648  *def  492 

99,852  99,230 'def. 36.057  'dM3,343 

17.498  17.616    *64.223  *57,8D6 

7.107  6,164    *def  4,112  ♦def.3,810 

13,782  12.227        *i!0,616  '14,399 

2,f93  2,452            2,205  754 

20.334  20.296             9,620  4,334 

142,058  141,d49          80.060  68,270 


I 

Annual  Eeports.— The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the    Railway  and  Industrial  and   Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


*  After  allowing  for  other  Inoome  received, 
k  Inclntles  also  eioklng  fund  charges. 


Railboads,  Etc.—  Page. 

Amer.Cereal  (bal.  sheet  Dec.  31)..  870 

Amer.  Dist.  Tel.  Co.  of  N.  J 648 

Amer.  Dist.  Teleg.  of  N.  Y 474 

Amer.  Iron  &  Steel  Mf g 709 

Amer.  Pneumatic  Service 609 

American  Radiator OSQ 

Amer.  Strawboard  (bal.  sh.  Dec.  31)  649 
Amer.  SuRar    Refining;    (balance 

sheet  Dec.  81) 710 

American  Writing  Paper 878 

Associated  Merchants  999 

Atlantic  Coast  Jjine  Co.  of  Conn. 

(balance  sheet  Jan.  20) 698 

Bell  Telephone  of  Philadelphia...  873 
Bush  Terminal  (H  mos.  to  Dec.31, 

1£04)    995.  1005 

Cent.  Dist.  &  Print.  Tel.,  Pittsb ...  714 

Central  Vermont 46-i 

Chic,  June.  Rys  &  Un.  Stock  Yds.  889 

Ch  icago  Pneum  atic  Tool  648 

Chic.  St.  Paul  Minn.&  Om,  (1  mos. 

to  June  :0, 1904) f60 

Chicago  Telephone  710 

Cleve.  Term.  &  Valley 468 

Conaol.  Coal  of  Maryland ....  474 

Consol.  Gas  of  New  York... 470 

Cumbarland  Teleph  &  Xeleerapb.  '?14 

CuyahORa  Telephone 714 

Daly-West,  Silver  Mining 873 

Delaware  Lack.  &  Western 868 

Diamond  Match fi48 

Dominion  Coal 870,  877 

Eastern  Steamship 873 

FalrmontCoal 474 

General  Chemical 474 

Herring-Hall-Marvln  Safe  Co 8P6 

HuntinK'n  &  Br.  Top  Mt.RB.&Coal  e50 

Illinois  Brick 870 

International  Silver  lOJO 

Keystne  Telephone 470 

Knickerbocker  Ice,  Chicago 661 


Railroads,  Etc.—  Page. 

Laclede  Gas  Light  (statement  of 

Nov.  SO,  1904 ) 470 

Lehieh  Coal  &  Navigation 874 

Lehigh  &  Hudson  River 470 

Mackay  Cos.  (Report  Dec.  19.  19D3. 

toKeb.  23,  1805) 995 

Maryland  &  Pennsylvania 651 

Milwaukee  .&  Chic.  Breweries...      874 

Missouri  AKansas  Telephone S74 

National  Biscuit 8^0 

National  Carbon.    99t 

National  Fireprooflng 708 

Northern  Central  868,  87b 

Osceola  Consol.  Mining  i.OtO 

Paciflc  Packing  &  NaT.  (statement 

of  Dec.  17,  191.4) 471 

Penngyl  vania 994,  1002 

Peoples'  Gas  L.  &  Coke.  Chicago...  709 

Philadelphia  &  Erie  712 

PittsbuTKh  Brewing 470 

Pittsbursh  Coal.... 708 

Pittsburgh  Plate  Glass ; 7i6 

Pressed  Steel  Car 70J 

Quaker  (Oats  bal.  sh.  Deo.  31) 870 

Railway  Steel  Spring 1000 

Toledo  Peoria  &  Western  707 

Onion  Nat.  Gas  Corp..  Pittsb 71« 

United  BoxBoirdA  Paper 717 

tTnited  States  Coal  &  Oil 710 

U.  S.  Cotton  Duck 874 

U.  S.  Leather  (balance  sheet) SIO 

Uni  ted  States  fiteel  Corp. 598 

United  States  Teleph.,  Cleveland..  1001 

Texas  Central.... 489 

Western  Maryland  (statement  of 

Oct.  31,  1904) 498 

Street  railways.— 

Chicago  city 869 

East  St.  Liuis  &  Suburban 871 

Louisville  Ry 894 


Southern  Railway  Company. 

f  Statement  for  Half  year  Ending  Dec.  SI,  1904  J 

The  resnlt  for  the  half-years  ending  Die,  31, 1903,  1903  acd 
1904,  compare  as  follows: 


1904. 
7,201 


1903. 
7,140 


1902. 
7,126 


Miles,  average 

Tons  carried— 

Including  oo.'s  freight,  free....  12.135.818  12,078,142  10,707,195 

Excluding  company's  freight..   10,^06,533  10,360.368  9,378.728 

Tons  car.  1  mile,  exol.  co.'s  fght.. 16703 12400  1697485924  14538 18827 

Av.  rate  p.  ton  p.  mtle  (rev.  f r'nt) .    0  97  ots.  0-94  ots.  0  96  cts. 

Freight  earnlEgs  per  train  mile..       $1-90  $184  $1'81 

Av.tons  per  train (IncLeo.'sfrht).      226*18  228'78  216  14 

$  $  s 

Gross  earnings 24,929,834  23,011,385  21,^20,089 

Operating  expenses  and  taxes...   17,319,288  16,136,474  14.956,454 


Net  earnings 7,610,546 

Other  income 604,540 


6,874.911 
610.645 


6,363,635 
486.142 


Total  net  Inoome 8.215,086 

Deduct— 

Interest  and  rentals 4,727,698 

Interest  and  oommissions 


7,485,556      6,849,777 

4,512,030       4,277,594 
67,370  33,460 


Total  deductions 4,727,698      4,^79.400      4,311,054 

Balance 3,487,388      2,906,165      2,538,722 

Dividend  on  pref.  stock  (2  >«  P.O.)  1,500.000  1,500,000  1,600,000 
The  gross  earnings  on  eubstantially  the  same  length  of 
road  increased  8*16  per  cent ;  the  operating  expenses  and 
taxea  increased  7'lQp.  c.  and  the  net  earnings  increased  10'65 
p.  c.  The  increase  of  $lil47,9i2  is  explained  chitfly  by  the 
following  increases : 

Main,  of  way  and  struct. $539,815  I  Oonduotlng  transport'n. $407,238 

Main,  of  equipment 135,989  |  General  exp.  and  taxes..     64,940 

-V.  80,  p.  473. 

United  Railways  Company  cf  St.  Loals. 

f Report  for  Fiscal  Tear  Ending  Dec.  31,  1904.) 

President  Murray  Carletoa  says  in  snbstance  : 

Statdb.— Pursuant  to  the  terms  of  the  contract  of  Sapt.  27, 1904  (V. 
79.  p.  1332,)  the  St.  Louis  Transit  Go.  surrendered  Its  lease  Oct.  31. 
"Therefore  your  company  is  now  In  possession  of  and  has  been  o;)erat- 
Ing  its  railways  since  Out.  31,  V901.  During  the  year  0  6.5  miles  of  ad- 
ditional triick  has  been  constructed  and  .'S-fiS  miles,  no  longer  being 
used,  has  been  taken  up  Oa  Deo.  31. 1904.  the  number  of  miles  of 
track  owned  was  853  67:  in  operation,  344-44;  leased,  2-54;  not 
used,  6  69. 

Your  company  purobased  450  new  oars  last  year,  whloh,  together 
with  those  purchased  slnca  Sept.  30.  1899,  when  your  company  was 
organized,  gives  a  sulHolent  amount  of  equipment  for  all  piesent  re- 
qiilremeutB.  Generally  epeaklng,  the  phyBlcal  condition  of  your  prop- 
erty Is  good,  and  it  is  ihe  expertatlou  of  the  management  that  its 
present  condition  can  be  maintained  and  Improved  out  of  earnings. 
With  this  end  in  view,  it  is  proposed  to  renew  some  10  miles  of  track 
this  year.  A  new  wood  working  shoo  and  a  new  oar  hi>use,  each  to 
cost  not  over  $l(i,OCO.  are  recomnaended. 

Opkrations.  An  examination  of  the  incnue  account,  which  covers 
the  operailon  of  your  propHtty  (10  months  by  thH  TranslR  Ooinpuny 
and  2  months  by  the  Unlied  Railways  Co.)  will  show  that  during  the 
year  the  earnings  luoroaRed$i,t)8 1.717  over  the  preceding  year,  ag  vln 
of  86  76  P.O.;  operating  exi)enBeH  and  taxe.s,  $l,237,,^52.  an  increase  of 
27-42  p.  c,  leaving  a  Burolus  over  flxod  charges  and  dividend  on  the 
preferred  stock  of  $1,112,183.  This  surplus  and  conniilerabie  addi- 
tional cash  provided  under  the  tripartite  agreement  of  S^pt.  27,1901. 
above  referred  to,  were  requirel  for  the  pa>  msnc  of  certain  debts  of 
the  St.  Louis  Transit  Oo.  therein  ashumed  by  the  United  Railways 
Oo.  The  surplus  on  Di^o.  31. 1904.  was  $138,620.  Und«r  the  tripartite 
agreement  provlHion  wan  also  made  for  the  future  ttnanolal  needs  of 
your  company  by  \\\a  d-^poslt  with  the  National  Ba.nk  of  Oom- 
merce  in  St.  Ltinls,  of  $7.O0O.OOJ  of  your  company's  preferred  stock, 
to  be  held,  sabJ.Act  to  the  order  of  your  board  of  directors,  for  better- 
ments and  improvements. 


Mar.  11,  1905.] 
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The  results  for  four  years  compare  as  follows: 

1904.               1903.               1902.  1901. 
Total  rev.paea.  oar.  201,316,532  147,141,429  130,830,722  117,546,811 

Grofs  earnings $9,963,898    $7,259,460    $6,438,788  $5,777,699 

Op.  exp.A  taxes.. .      5,761,067      4.513.515      3,967,721  3,692,400 

Net  earnings...    $1,202,331    $2,745,945    $2,471,067  $2,085,193 

Other  Income 24,167           36,387           13,430  6,Si3 

Total  income...    $4,226,498    $2,782,332    $2,484,498  $2,091,512 

Deductions — 

InterfSt  on  bonds..    $1,790,180    $1,771,000    $1,771,000  $1,767,541 
Diva,  on  pref.  stook 

Unl'd  Ryp.ol  8t  L.  (5%)598,022(5%)587,846(5%)586,861  (5%)576,210 
Int.  on  8t.  L.  Tr. 

funded  debt 575,111         28S,80O         262,683  18,560 

Organ'zatlcn  exp..                  833              1,000              1,000  1,000 

Mlecellaneonslnt..           80.168         198,473         131.037  253,830 


Tot.  dednctl'ns.    $3,044,314    $2,845,119    $2,752,581    $2,617,142 

Burp,  or  deficit.. .sn.  $l,l82,184de.x$62,787def.$238,083def.$525,630 

P.  c.  of  op.  exp.  and 
taxes  to  gross....         57-77  62-30  61-62  63  91 


X  Ab  explained  above,  this  deficit  was  oansed  by  charging  to  the 
yeai 'a  earnings  on  aeccnnt  of  "damages"  $97,000  above  the  actual, 
toward  "o)eanlBg  up"  contingent  liabilities,  the  accumulation  of  pre 
vions  year?. 

GENERAL  BALANCE  SHEET  DEC.  31.  1904. 


Property  and  plant $99,33« ,075 

Pref.  stock  of  U.  Rys.  of  St. 

Louts  held  iu  renerve 7,00", 000 

Material  and  sapplies    278,9^5 

Cash 3S«,528 

Cash  for  coupons 406..'>2i> 

Brown  Bros.  &  Co I,2e4,000 

Bills  receivable  7h,559 

Billn  collectible 45,5fll 

Fidelity  &Casu'tyCo.ofN.Y,       75,000 
Accts.  payable  &  miscel 71.4^0 


Total  assets t99,»01,693 

—V.  80,  p.  9c)». 


Liabilities— 

Preferred  shares  issned |lP,9=3,20n 

Common  shares  issued 'difiUMiiO 

Funded   debt  (see    Street 

HY.  Section) 61,989,000 

Bills      payable— St.     Lonis 

Transit  Co 3«7.3'1 

AccouQts  payable 277,- 03 

Matured  interest 74rt,62^ 

Div.  on  pref.  stock 112  21  0 

Interest  accrued 213  124 

Miccellaneous   accounts  ....      11»,597 
Profltand  loss,  surplus 138,620 


Total  liabilities 98.901.693 

American  Woolen  Company. 

('Report  for  Fiscal  Year  Ending  Dec  31,  1904. J 
President  Frederick  Ayer  says  in  fubstanee  : 

Oeiheral  Results.— The  buslnees  for  the  first  half  of  the  year  was 
slow,  the  company  operating  approximately  72  p.  c.  of  Irs  looms. 
Business  for  the  second  half  showed  a  gradual  Improvement  as  the 
year  advanced,  the  average  looms  run  for  the  last  three  months  being 
88  p.  c.  of  the  whole  number.  The  net  earnings  for  the  year  amounted 
to  15  p.  c.  upon  the  preferred  stocte,  which,  after  paying  7  p.  o.  upon 
the  preferred  stoot,  leaves  a  balance  of  8  p.  c.  to  be  added  to  the  undi 
vlded  profits.  This  balance  is  pqulvalsnt  to  5-56  p.  o.  upon  the  com 
mon  stook,  or.  In  other  words,  the  surplus  has  been  increased  $1,642,- 
380  after  paying  the  usual  preferred  dividends. 

The  management  felt  JustlHed.  owing  to  the  condition  of  the  wool 
market,  In  anticipating  its  wants,  and  is  gratified  to  report  that  it  se- 
cured Its  wool  early  and  that  the  heavy  advance  sales  of  cloth  have 
been  provided  for  by  e nga^ements  of  wool  at  prices  well  below  the 
present  market.    These  purchaees  are  r<  fleeted  in  our  bank  loans. 

IMPKOVEMKNTR,  Etc.— The  maragement  has  expended  from  earnings 
during  the  year  $413,932  for  new  machinery  and  Improvements,  in 
addition  to  the  general  repairs  charged  to  manufacturing.  The  total 
amount  expended  tor  new  machinery  aud  construction  since  orgati- 
zatlon  has  been  $6,165,275,  and  the  total  expended  for  repairs, 
charged  mannfacturlng,  including  sums  allowed  for  depreciation,  ap- 
proximates $^,010,000.  all  from  earnln(?8. 

The  capacity  for  production  has  been  inoreaf  eri  from  a  maximum  of 
$26,000,000  business  annually  to  a  capacity  for  $50,000,000  annually. 
In  other  words,  the  original  plant  through  new  buildings,  new  ma 
chlnery  and  improvements  has  been  duplicated,  and  all  from  earn- 
ings. The  undivided  profits  amount  now  to  $3,196,925;  net  quick  as- 
sets to  $14,113,050. 

Plants. —All  the  plants  are  held  In  fee  with  the  exception  of  the 
National  and  Providence  worsted  mills,  in  which  Instance  the  entire 
capital  stock  is  owned.  The  bonds,  aggreeatlng  $iS05,000,  have  been 
paid  off  from  earnings  except  the  remaining  $50,003  unmatured  bonds 
on  Chase  mills  of  Webster.    Th«  plants  were  ne<'er  in  finer  oun'iltion. 

8HABEHOLDBB8  -  There  has  been  a  constant  Increase  lu  the  number 
of  shareholders,  amounting  in  the  past  tw.!  years  to  42  p.  c.  It  Is  ap- 
parent that  the  shares  are  being  held  for  Investment. 

The  business  oatlook  is,  in  the  opinioa  of  the  m'?nagpment, 
very  hopeful.    [See  list  of  properties  in  V.  78,  p.  1118  ] 
The  earnings  for  the  past  four  years  were  as  follows: 

EARNINGS,  EXPENSES,  ETC. 

1904.  1903.  1902.  1901. 

Net  sales  and  other 

Income $39,632,916  $38,276,7€5  $35,675,955  $34,960,310 

Cost  and  expenses..  36,590.586    34,933,245    32,448,288    32,882,551 


Net  profits $3,042,380  $3,343,520  $3,227,667  2,077,759 

Previous  surplus...     6,554,595  4,611,076  2,783.409  2,105,650 

Total  surplus...   $9,598,925  $7,954,596  $6,011,076  $4,183,409 

Pref .  divld'd  (7  p.  0  )     1,4:0,000  1,400,000  1,400,000  1,400,000 


Final  surplus $8,196,925    $6,554,596 

BALANCE  SHEET. 
Jan.2,'05.  Jan.9,'04. 


$4,611,076    $2,783,409 


At»t.t*—  $  % 

Plants  and  invest- 
n.ent8 43,«34,875  43,221,043 

Inventories 11,221. ?•  73    J»,259.174 

Cash I,618,0e5     1,019,716 

Accounts  receiv- 
able, net  11,073,101  11,106,171 

Wool  under  ster- 
ling credits 1,798.706     1,89.^451 


Total ...  6P,246.122  6e,559,5S8  Total. 

-V.  78,  p.  1108, 1118. 


yan.  2,'05.  Jan.  2,'01. 

LiabiliUes—  $  $ 

Common  stock...  2fi.R01,100  29,50],ir0 
Preferred  stock... i 0,000,000  20,000,000 
Unmatured  bonds       50,000         65,0  0 

Bank  loans 7,355.5(0     6,253,500 

Current  accounts.  2,344,191  2,291,913 
Ster.lng      credits, 

per  contra..      .   .   1,798.706     1.893,4  0 
Undivided  profits.  8,ll'B,925    6,564,595 


..69,246,422  68,653,568 


American  Sewer  Pipe  Company. 

(Balance  Sheet  Dec.  31  J 


1904. 

Assfl»—  $ 

Properl ies    9,208,^69 

Cash 242,066 

Acc'ts  &  tills  rec, 

less  bad  d'ts.etf.      359,489 
Goods  and  eupp's      832.967 


1903. 
S 

9,248,0H 
170,951 

3fi5,.'i02 
784,184 


Totiil 10  642,680    10,568,680 

-V.  78,  p.  2601. 


1P04. 

1P03. 

LichiUtxes— 

$ 

* 

Capital  stock 

7,805,700 

7,805.700 

Bonds  outstand'g 

i.e3i,oto 

1,687,000 

Accounts  pavable 

(inciud.  WHKes). 

5T,40> 

fl-.958 

Interest  &  taxes.. 

40.741 

41,408 

Dividend 

58.5-3 
1, 147,19 1 

Surplus 

1.064,814 

Total 

0,642,680 

10,5re,680 

(The)  American  Tobacco  Company  of  New  Jersey. 

fReport  for  Fiscal  Year  Ending  D'.c,  SI,  1904  ) 

Treasurer  J.  M.  Hicks  submits  the  following  report,  the 
merger  of  the  American  Tobacco  Co  ,  Continental  Tobacco 
Co.  and  Consolidated  Tobacco  Co.  under  the  name  of  the 
American  Tobacco  Co.  having  become  effective  Ojt.  j9,  1904 
(see  plan  in  V.  79,  p.  1024,  1958,  and  full  statempnt  to  New 
York  Stock  Exchange  in  Chronicle  of  Jan.  14,  1S05,  p.  167) : 

KESULTS  FOB  CALENDAR  TBAB  1904. 

Net  earnings  of  merging  companies  from  Jan.  1.  1904, 
to  time  of  merger  (not  counting  dividends  received  by 
one  merging  company  from  another  merging  company), 
together  with  net  earnings  of  this  company  from  time 
of  merger  to  end  of  year,  after  deducting  all  charges  aud 
expenses  for  management,  etc $22,304,696 

Deduct  interent  and  dividends— 

(1)  Merged  companies,  Jan.  1  to  Oct.  1,  1904. 
Interest  Jan.  l  to  Oct.  1  on  4  per  cent  bonds  of 

Consolidated  Tobacco  Co $1,721,346 

Two  quarterly  dividends  of  2  p.  o.  each  oa 
American  preferred  stock 560,000 

$2  per  share  In  conversion  of  American  pref. 
stocfe  In  lieu  of  dividend  for  the  quarter  end- 
ing Sept.30,  190* 290,000 

6  p.  0.  dividends  on  American  common  stock...      xl3,527 

Three  quarterly  dividends  of  15i  p.  c.  each  on 
Con; inental  preferred  stock xl, 684,069 

12  p.  0.  divider! da  on  Continental  common  stock.       x2,040 

(2)  New  company,  Oct.  1  to  Dec.  31, 1904. 

Int.  Oct.  1  to  Dec.  3 1,  inclusive,  on  6  p.  o.  bonds.      841,356 
Interest  Oct.  1  to  Deo.  31,  inc. ,  on  4  p.  c.  bonds.      786,891 
Dlvlderd  (l^a  p.  o  )  on  preferred  st  jok  for  quar- 
ter ending  Deo.  31,  1904 1,180,337  10,069,565 

Net,  applicable  to  surplus  aooount $12,235,131 

Surplus  on  the  books  of  merging  oompanie^  Dec.  81, 
1903,  vJz.:  American  Tobacco  Co..  $8,209,391;  Conti- 
nental Tobacco  Co..  $8,119,732;  Consolidated  Tobacco 
Co.,  $10,987,540.... 27,296,666 

Total $39,531,:96 

Less  difference  between  par  value  of  preferred  stocks  of 
Americin  and  Continental  companies  and  par  value  of 
6  p.  e.  gold  bonds  of  this  company  into  which  they  were 
converted  by  merger 10.012,917 

Surplus  Dec.  31, 1904 $29,518,879 


X  Not  counting  dividends  paid  on  stock  held  by  Consolidated  and 
American  companies. 

The  ret  ea'-n^ngs  of  constituent  companies  in  1903,  after 
expenditure  of  large  sum?  for  extension  of  business,  were 
§^2,228,182. 

Oa  Mar.  1,  1905,  the  company  paid  a  first  dividend,  2J^p.  c. 
on  the  $40,24^,450  common  stock. 

BALAKCB  SHEET  DEC.  31,  1901. 


Assets— 

Real  estate,  machin- 
ery, fixtures,  trade- 
marks  ,  patents, 
good -will,  etc. .,...$139,604,487 

Leaf  tobacco,  manu- 
factured stock, 
operating  supplies, 
etc 24,405,462 

Stocks  in  foreign 
companies 23,925,420 

Stocks  in  other  com- 
pauies 55,532,890 

Cash 8,028,236 

Commissions  and  al- 
lowances to  cus- 
tomers prepaid 600,964 

Bills  and  accounts 
receivable 41,522,716 


Total $293,620,115 

-V.  80,  p.  663,  167. 


Liabilities  - 
Preferred  stock $78,689,100 


40,242,400 
56,090,400 


78,689,100 


Common  stock... 

6  p.  c.  gold  bonds. 
4  p.  c.  gold  bonds  and 

remaining  4  p.o.gold 
bonds  of  Conscl.  Co. 
not  yet  exchanged. 

7  p.  0.  gold  debenture 
bds.  ofContinent'lOo.  1,581,100 

Preferred  dividend, 
payableJan.  3, 1905.    1,180,S37 

Accrued  Interest 2,180,610 

Commissions  and   al- 
lowances         221,525 

Adverislng  funds...     2,399,280 

Accounts  and  bills  pay- 
able      2,827,484 

Surplus 29,618,880 

Total $293,620,115 


American  Cigar  Co. 

fReport  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 
The  results  for  the  calendar  year  compare  as  follows: 

1904.  1903. 

Net  earnings $310,370       $807,012 

Previous  surplus 2,302,070      1,495,058 


Change. 
Increase.      $3,358 
Increase.    807,012 


Total  surplus $3,112,440    $2,302,070    Increase.  $810,370 

There  was  no  change  in  either  the  capital  stock  or  4  per 
cent  gold  notes  during  the  year,  there  being  $9,975,000  capi- 
tal stock  and  $10,000,000  gold  notes  outstanding.  No  divi- 
dends were  declared  or  paid,  and  the  whole  amount  of  net 
earnings  was  added  to  surplus.— V.  78,  p.  1393. 

American  Snuff  Company. 

fReport  for  fiscal  Year  Ending  Dec,  SI,  1904 J 
Treasurer  E  D.  Christian  reports  as  follows,  the  net  earn- 
ings shown  being  arrived  at  after  deducting  all  charges  and 
expenses  of  management: 

1904.  1903.  1902.  1901. 

Net  earnings $3,468,419       $2,177,828     $1,739,617    $3,0e6.605 

Div  on  pref (6)720.000       (6)720,000      (6)720.000  (4ia)54O,O0O 

Dlv.  on  com (10)1.100,170  (:0)1, 100.170  (2'i)275.043         


Surplus. 


.$638,249  $357,458        $744,574         $326,605 

DALANCB  SHEET  DEO.  31. 


1904.  19C3. 

Aiseti—                         t  t 

Heal  estate 14  065,678  14,171.625 

^upplies,  etc 2.t-e5,0B9  2,786,236 

Stock     in      otber 

companies  7,095,212  7.C95,''12 

Cash       (6. '.6-9  718.486 

Accounts    receiv- 
able    1,762,.501  1,751,335 


Total. £6,411.170  26,I2&.891 

-V.  7b,  p.  9.6. 


1004. 
Liabilities—  t 

Preferred  stock.. .12,00  ,000 
Common  stock..  .11.001,700 
Div  on  pt.  J  •in.  2.  l^O,tnO 
Div. on  com.  Jan.  2  275,  4'-t 
Hes'd  for  adv..  etc  .SrtO,ii78 
Accounts  payable.      lHo,60l 

-urplus i.oiSiHtF,', 

Undivided  profits  *  ■*•*»»■'" 


1903. 

t 

8  000,000 

1,001,700 

I'Coro 

276,'  43 
340,<  37 
928,0(18 
698,273 
1,102,232 


Total 


.29,(41.179  26,626,894 
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International  Salt  Co. 

f Report  for  Fiscal  lear  ending  Deci.  SI,  1904. J 


Monday  tha  Treasurer  said  in 


At  the  annual  meeting  on 
sutstacce: 

iMPROVtMKNT  IN  FINANCIAL  CONDITION— ALL  INTEREST  PAID.— The 

oondlilon  of  ihla  company  and  Its  enbsldlaiy  companies  nas  mater- 
ially improved  plnoe  the  last  ancual  meetln<?.  Thtt  ci  ndltlon  ol  the 
properties  has  been  aubstantlally  Improved  during  the  year  and, 
ehailnif  the  general  prosperity  of  the  country,  the  buBlDess  ha«  In- 
orea  ed  both  In  volume  and  In  earnings  The  oumpany  has  paid  all 
its  blended  Irtereet  to  date.  amouniiDg  to  $i40,000,  and  has  paid 
§226,711  into  the  elEking  fund  for  the  ret'emptlon  of  bonds,  as  pro- 
vided in  the  morrsragp,  mahlng  a  total  of  $866,711. 

Since  its  ora:arizailon  ihree  years  ago  tills  company  and  its  subsid- 
iary companies  have  paid  out  la  the  acquisition  and  improvement 
of  salt  properties,  the  construction  of  sttel  warehouses  in  Chicago, 
and  the  purchase  of  other  properties  and  warehouses,  about  $1,059,- 
000.  The  surplus  assets  of  this  company  and  its  subsidiary  com- 
panies are  estimated  as  of  Mar.  1.  190i,  to  amouat  to  $i,395,f>00 

National  Salt  t  o.— The  llticatlon  in  conneolon  with  the  National 
Salt  Co.  has  been  to  a  large  extent,  though  not  anally,  concluded. 
Upon  are-sale  of  the  National  properties  In  New  York  State,  they  were 
purchased  In  the  Interest  of  this  company  at  a  price  very  much  less 
than  ihey  brouKht  atthe  flret  sale,  as  was  predicted.  The  properties 
came  to  us  in  a  depreciated  condition,  and  It  was  necessary  to  make 
large  expenditures  in  their  repair  and  eoLUlpment  This  Is  being  done 
as  rapidly  as  po«8lble.  By  reason  of  reouoilon  of  production,  owing 
to  the  condition  of  the  pant,  there  was  a  large  lofs  of  business,  which 
your  oflloere  are  taking  enercetlc  measures  to  regain. 

The  recelv  rs  of  the  National  Salt  Co.  cannot  be  discharged  until 
there  Is  a  final  dl8po^itlon  of  claims  amounting  to  about  $IOO,OCO  on 
certificates  of  indebtedness  Isf  ued  by  that  company  in  the  United  Salt 
Co.  tranf  action.  It  la  confidently  expected  that  those  claims  will  be 
rejected,  in  which  case  this  company  should  receive  upwards  of  $400,- 
000.  lees  the  purchase  price  of  the  property,  upon  the  distribution  of 
funds  in  the  receiver's  bands. 

Sealed  proposals  will  be  received  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.,  No.  55  Cedar  St.,  prior  to 
12  M.,  March  22,  for  the  sale  to  the  compacy  as  trustee  under 
the  first  and  consolidated  mortgage  of  the  International  Salt 
C^.,  dated  Oet.  1,  1901,  of  a  sufficient  amount  of  bonds  to 
confume  $228,711  67  in  the  sinking  fund.  The  two  coupons 
due  1903  were  paid  by  friends  of  the  company,  but  it  appears 
from  the  foregoing  that  the  amount  advanced  has  since  been 
repaid  by  the  company.— V.  79,  p.  26i6. 

ABBcciated  Merchants  Co. 

^Report  for  Fiscal  Year  Ending  Feb.  1,  1905  J 

The  results  for  the  years  ending  Feb.  1,  and  the  balacoe 
sheets  at  the  end  of  each  year  follow: 


Tear-  190405. 

Net  earnings $1,084,925 

Dlv.  on  Ist  pref.  stock.. (5iii%)?2 18. 406 
DlT.  on  2d  pref.  stock... (61*%)  309,937 
Dlv.  on  common  etcok...    (8%)  363,886 


Total.. 
Balance.., 


$922,229 
$162,696 


190304. 

$1,061,153 

(5%1$246,393 

(6%)  3o3.*57 

(7%)  350,962 

$900,812 
$160,340 


1902-03. 

$1,056,288 

(,50^)$248,425 

(r>o/o)  301,695 

{lh%)    87,727 


BALANCE  SHEET  FEB.   1. 


Assets— 
Cash. 


Entire  business  of  McCreery  Co.  and  12,000 
fehares  pref.  stoek  Adams  Co 

Posner  Bros.  (Stewart  &  Co  ) 

4?,001  (-hares  H.  B.  Olafltn  Co 

Contractfl,  leases,  good-will,  etc.,  constituent 
COB.  and  of  Ass.  Mer.  Co.,  and  6.000  shares 
Adams  Co.  com.  stcok,  and  2,000  ehares  C. 
idt.  Onnthet's  Sons  common 


1905. 

$ 

2,047,489 

3,000,000 
1,000,000 
5,000,000 


$637,847 
$418,441 

1904. 

1,884,792 

3,000,000 
l,tCO,<iO0 
5,0C0.000 


6,000,000       5.000,000 


Total  asseta 16,047,489 

Lia'Alities— 

First  preferred  stock 4,393,600 

Second  preferred  stock 5,061, 2(  0 

Common  stock 5,545,200 

Div.  on  Ist  and  2d  pref.,  Jan.  15  to  Feb.  1 32,9)3 

fiurplus 1,024,576 


15,884,792 

4,925,500 

5,058..'>00 

5,01f',000 

22,912 

861,880 


.16,047,489    15,884,792 


Total  llabiHtles 

-V.  80,  p.  999,  118. 

American  Radiator  Company. 

C Report  for  Fiscal  Year  Ending  Jan.  SI,  1905.  J 

President  Clarence  M.  Woolley  says  in  substance : 

OBNEaAL  Results.— The  year  opened  with  general  industrial  con- 
ditions ereatly  Ceoresped.  These  conditions,  while  having  an  Injurloas 
iufloence  upon  many  lines  of  industry,  were  exceptionally  favorable 
lor  the  resumption  of  building  activity,  and  as  the  year  progressed 
liberal  increases  were  reootded  in  the  number  of  building  permits  is- 
sued In  the  principal  cities  of  the  country.  As  a  result  the  volume  of 
bDRiness  seourecl  was  the  largest  in  the  history  of  the  company. 

We  entered  the  late  fiscal  year  with  our  inventories  adjusted  upon 
the  basis  of  prices  then  existing,  which  impiised  a  heavy  burden  upon 
the  earnings  of  the  preceding  fiscal  year.  In  absorbing  the  great  Mhrlck- 
age  in  values  which  had  occurred.  The  profits,  therefore,  for  the  ttHcal 
year  Just  closed  are  qnite  consistent  with  the  volume  of  business  se- 
corea  ai  d  express  the  earning  capacity  of  the  company  under  more 
favorable  conditions  than  were  recoraed  the  preoeoing  year. 

The  constriction  of  new  buildings  played  an  Important  part  in  the 
results  which  were  accomplished,  bat  our  business  grew  considerably 
in  excess  of  the  increase  in  the  total  amount  of  building  permits  is- 
sued. The  persistent  elf  >r is  to  seoure  a  broader  lutrodaotlon  of  our 
products  into  old  buildings,  a  field  which  is  almost  nulimlted,  have 
met  with  a  larger  result  than  ever  before. 

Co  operation  between  all  of  the  general  deoartmenti",  the  plants  and 
the  oranches,  has  brought  about  decisive  advances  in  our  proce-ises  of 
mannfaoturlng,  as  well  as  a  denreiise  In  oos',  enaullng  us  to  ruarhet  a 
much  larger  volnma  of  product  on  a  imaller  margin  of  profit  than 
fever  he'ore.  A«  we  "ontlLue  to  make  progress  along  these  Unec,  we 
shall  be  enabled  to  ott'or  our  warei  to  the  public  at  lower  prices. 

Nbw  Plant.— A  new  manufactirlng  plant  hfcts  been  completed  and 
is  now  in  partial  operation  at  Lltohdeld,  Til.  Th  n  will  assist  us  ad- 
equately to  provide  for  the  lariror  demand  which  in  b-^lug  created. 

Foreign  Business.— Onr  foreign  business  cnntlcues  to  grow,  and  the 
factory  which  was  built  In  Germany  to  supply  the  greater  demuiid  is 
being  enlarged  to  meet  the  urgent  rtquir.  meius  ror  a  larger  nupply. 
This  is  also  true  of  the  plant  which  was  built  in  France,  wbete  the  line 
i  t  Indnstry  is  developing  quits  as  rapidly  us  was  anticipated. 


The  net  profits  and  dividends  follow: 

190405.  190301.     1902-03.      1901-02, 

Netpronts $703,930  $-^40,517    $701,094    $627,614 

7p.o.dlvld'd  on  pref.  Stock.   210.000  210,000      210,000      210,000 

1  p.  0.  divld'd  on  com.  stock.     48,930       


Balance 


$445,000    $330,517    $491,094 

BALANCE  SHEET  OP  JAN.   31. 


$417,614 


1905. 

X  Plants,  pat'ts,  etc.  7,e00,S53 
Cash  ....  ...      25^,364 

Notes  receivable..  Ifi,l6i» 
Accounts  receiv'bl  i,820,U5 
Supplies l,3l»,«25 


1904. 
t 

7,3J7,438 

:i^9.0l6 

82.0S6 

],72'^,284 
949,190 


Total 11,004,14S  10,868,023 


1905. 

Liabilities—  % 

Stock,  preferred.  .  3,0fi0.on0 

Slock,  common 4,b93.00a 

Accouuts  aud  bilU 

payable 60»,?6I 

Balance 2,601.837 


1904. 
$ 

S.000,000 
4,893.000 

316,137 
9,05a,8S3 


Total 11,004, 14S  10,288,02S 


X  After  deducting  In  both  years  JICO,000  for  depreciation.— V.  80,  p.  999. 

Seearities  Company  of  New  York. 

(Balance  Sheet  Dec.  SI  J. 


Assets- 
stocks  and  bonds. 


Mortirages 749,065 

Keal  estate ii«3,646 

Bills  &  aects.  reCf'iv.  655,101 

Accrued  int.  receiv.  62,197 

LoaDs  on  collat 208.417 

Cash 859,-30 


1904.  1903. 

t  $ 

.S.lT-i.SSa  4,0  4,5S8 
849.798 
895  5)0 
163,208 
60,101 
177,631 
424,066 


Liabilities— 

Capital 1, 

Surplus 

Undivided  profits... 

Div.  due  Jan.  15 

Consols 3, 

Miscellaneous 

Interest  and  taxes.. 


1904. 
t 

,70n,000 

500  0  0 

93,307 

42,500 

592,01 1 

'  66  '090 


19r3. 
$ 

1,700.000 

500,000 

38  029 

42,SO0 

3,7s9,7m 
30,019 
64,608 

Total 6,932,908  6,124,887        Total 5,983,908  6,124,887 

Compara  full  statement  in  V.  78,  p.  1780. 

Railway  Steel  Spring  Co. 
(Balance  Sheet  of  Dec.  SI,  1904. J 

The  Income  account  for  the  late  fiscal  year  was  given   in 
last  week's  Chronicle,  page  1000. 

BALANCE  SHEET  DECEMBER  31. 


1004. 

Assets—  $ 


1903. 


Plants 24,534,215 

24  437.511 

Merchandis« h2\6'io 

l,ai6,7Hl 

Stocks  and  bonds.      2iH.i0J 

241,905 

Acc's  receivable.  1,0.56,588 

1,452,^^5 

Other  item? 3i.6n 

48,72 1 

Cash 2,1808C8 

1,658,013 

Total y8.8S9.884 

28,965,^.09 

— V.  80,  p.  1000. 

1904. 

Uabmties—  $ 

Preferred  stock.. 13, 600,000 

Comm<insioot 13,5  0,0  <0 

Accou'ts  payable, 

etc 191,184 

Res.     for    div  ds, 

tax.  etc 1U,ft49 

Surplus 1,580,871 


Total... 


1903. 
$ 
13,500,<  00 
13,500,000 

119,315 

130.6  9 
1,705,  85 


.28.^89,884    28,955,'-0» 


meeting  on  Feb. 


Marsden  Company. 

(Report  for  Fiscal  Year  Endmg  Di<i.  31,  190^  ) 

Pr  sidpnt  E,  G-.  Backner  at  the  annual 
said  ia  eubstance: 

ALL  Except  $47,700  Pbep.  Stock  Retired.  — When  our  last  annual 
report  was  made  (V.  78,  p.  767,)  we  had  exohauKed  our  holdings  of 
stock  in  loternatlonal  Smokeless  Powder  &  Chemical  Oo.  for  prfferred 
stock  and  boi;ds  <if  the  du  Pont  International  Powder  Co.  Durluj;  190 1 
■we  have  exch*riged  12,044  ehares  of  du  Pont  preferred  for  14,552 
shares  of  Marsden  preferred  (total  issuel  15,47( ).  These  shares  of 
Marsden  preferred  bore  accumulated  dividends  for  seven  years, 
amouutiuK  in  groRS  to  $611,184,  which,  added  to  tlie  principal,  made  a 
total  liability  of  $2,066,334  which  the  company  has  liquidated.  Since 
January  1,  IPO"',  we  have  succeeded  in  exoliauKlng  du  Pont  stock  for 
441  shares  additional  of  the  outstanding  preferred.  The  company 
by  this  change  in  Its  preferred  stock  praotloaliy  Is  without  any  liability 
ahead  of  the  coiumon  stock. 

Cellulose  —The  manufacture  of  cellulose  for  the  past  year  has  been 
conducted  under  our  new  method,'and  while,  owing  to  the  condition  of 
the  Bhlp-build'ng  businens,  the  requirements  have  been  limited  below 
last  yearV,  yet  the  cellulose  department  of  our  business  has  shown  a 
handsome  profit  on  that  which  we  have  done. 

fcDCBBNE  Feed.— Owing  to  the  change  in  the  method  of  the  manu- 
facture of  cellulose,  three  lar^e  factories  were  available  for  the 
manufacture  of  sucrene  feed.  We  have  now  in  successful  operation 
two  of  the  plants,  one  at  Peoria  and  tue  other  at  Linden,  each  with  a 
eapaolty  of  100  tons  per  day  of  ten  hours.  The  factory  at  Owensboro 
is  being  equipped  and  we  expect  to  have  it  In  operation,  capable  of  an 
output  of  lUO  tons  per  day,  by  March  1, 1905.  All  of  these  factories 
will  than  be  runcing  exclusively  on  sucrene.  We  have  every  reason  to 
believe  that  this  will  become  a  business  of  great  magnitude.  The  ma- 
chinery has  demonstrated  Its  ttSuleucy,  and  the  results  of  the  past 
jear  ehow  that  we  have  a  flue  hold  on  the  feed  trade.  The  inoreaso 
of  our  tonnage  will  reduce  tue  ODst  and  insure  us  a  handsome  profit. 
The  evidence  is  oonviaclng  that  we  have  lu  the  Amerlcaa  (VlUltng  Oo. 
an  enterprise  worthy  of  our  bast  tff  jrts  and  the  use  of  all  needed  capi- 
tal to  peifect  and  fully  develop  it. 

Profits  and  Assets.- The  net  profits  of  the  Marsden  Oo.  from  its 
business  and  income  on  bonds  and  stocks  for  the  year  1904  are  $92,- 
519  over  all  fixed  charges.  The  preferred  stock  of  the  du  Pont  Inter- 
national Powder  Co.  which  we  own  is  carried  on  our  books  at  *ftO  per 
share;  the  present  market  value  of  the  stock  is  upwards  of  $70  per 
share,  which  makes  an  increase  of  $172,325  in  the  value  of  our  assets 
over  the  amount  uiven  In  the  statement.  The  increa>-eof  stock  held  In 
the  American  Milling  Co.  (from  $<32,750to  $623,3^0)  represents  the 
value  of  the  property  transferred  to  that  company  at  Linden  and  tue 
money  paid  by  us  to  that  company  for  working  capital,  which  was 
$133,700,  and  the  cost  of  conatrnction  in  converting  the  plant  into  a 
sucrene  mill.  After  this  expenditure  aud  the  liquidation  of  the  com" 
panj'8  entire  liability  (Including  Its  llablity  on  preferrea  stock),  w« 
have  in  the  treasury  from  the  uroceela  of  the  du  Pout  trade: 
8,616  shares  flu  Pont  International  Powder  pref  stock  (par)  $861,600 

120  du  Pont  Internat  collateral  trust  5  p.  c.  bonds... 120,000 

Bills  receivable  for  stock  sold  duPont. 100,000 

FINANCIAL  STATEUKNT  DEO.  SI. 

1904.  1903. 

LintblUtifj—  f  $ 

Oouimoii  .stock .S5,000.000 35,00' ',000 

l*r»ferroJ  siocli  (on 
Feb.   7.    IS)05,    all 


1«04.  1903. 

f  t 

35.0(10,1  00  36  000,000 

iH.luH         50,883 

24'i,2«7       848,510 

li,^8^  14,918 

.  2,M3i»,055+l,,'->98,07ri 


Assf.ts  — 

•Patents 

Heal  estate 

■'.HilduH  &  machiii. 
8l'nib<mts,Si,  barges 
Stocks  Kua    boiiilH 

owned 
Accoiiritsroo«lv'l(>.  AQ.M-i  ti5,v;93 
miiB  rccolvablo.  ,.  100,0)0  200,0  0 
Cash  111  biiiik  ...  45,2nil  40  273 
Cellulose  on  hand.         19,070  3f,il7a 

Keert  on  liiuicl        ..  '3         1Z,37H 

Sui>pll"»ou  hand..        .3:',H2it  P,:<81 

Ml-scoilaueous i;i,I8S  «,:)53 

Total 38, 11)6.021  37,81)0,428 


e.Tcei)t  $47,. 00  ro 

tired,  .see  Bb  .ve)    I,547,C00    1,547,000 
A  (1  J  u  s  t  lu  e  n  t  of 

(livldeml  (1  'to  on 

prclorroi  stock..  1,151 

liOnns 11.78i 

Acooui.ts  payable.        1",«34 


llamuceot  proHt.. 71.681,452 


?o,iia 

4.1.93« 

t<,9S3 

763,  tot 


Total 88.196,02 1  37,3. 0  438 

♦  RBpreneiita  common  stock,  all  of  which  w  la  Issurd  for  patents  and  purohaao 
of  paruiit  coiupuiiios;  lart  of  stock  so  Issued  was  alioiw.ir.  h  donated  lo  the 
cmixtny  and  h  is  been  used  as  bonus  to  preferred  stucR.  utc,  biilaiicu  now  held 
by  ('(Hutoiny  beInK  10  ;i7k  Bhares. 

■(•  Consists  of  1^,011!  \i  Hhares  <lii  Pout  Int.  Powder  Co.  preferred  stock  (14  0,<^I^) 
and  tl2i),0U0  oollnl.  trust  bomls;    12.407  shares  (.oiiHio   issue)  Am.  AlllllnK  Co 
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stock  (fR^"*.'^50);  1»,5'>2  shares  Maradea  ore f.  stock  (SI. 455,200)  and  subscrip- 
tions to  $2,625  Marsden  pref.  stock;  »7,06ii  Int.  Smoke.  Pow.  Ht  D.  Co.  dividend 
scrip. 

V$762  528  of  the  incre'^se  in  proflta  over  If  03  is  the  result  of  tne  exchange  of 
the  Da  Pont  internat.  pref.stock  for  the  Marsden  prof,  stock.— V.  18,  p.  7b7. 

^ew  York  &  New  Jeney  Telephone  Co. 
CReport  for  Fucal  Year  Ended  Dec.  31,  1904,  J 
The  report  says  in  sabstance: 

Nkw  Stock.— Under  date  of  Jan.  26, 1904,  your  directors  offered  to 
the  etooSho:ders  at  par  $1,252,000  of  treasury  etuob,  which  was  duly 
subscribed  and  paid  for  durlnf?  the  year. 

Additions,  Nlw  constkuction.  Etc.— The  expenditures  for  ex- 
teuslons  and  new  construction  aggregate  $1,344,557,  vz.:  Beal  es- 
tate, $82,718;  equipment,  «478.394;  telephone  lines,  $783,444.  The 
large  outlays  for  construction  and  maintenanoe  during  the  past  few 
years,  with  the  general  extension  of  the  underground  system,  have.we 
believe,  placed  the  plant  In  a  very  sound  and  permanent  condition. 
The  extended  use  of  the  Pupin  ooU,  together  with  the  improved  com- 
mon battery  swltrhboards,  have  resulted  In  a  substantial  improve- 
ment in  the  quality  of  service. 

Five  new  bnildligs  of  fireproof  construction,  for  the  use  of  Import- 
ant exchanges,  have  been  completed  and  occupied  daring  the  year. 
W(irk  was  also  commenced  on  four  other  buildingp,  to  be  located  at 
West  Brighton,  8. 1 ,  and  at  Montclalr,  Newark  and  Morrlstown,  N.  J. 

On  Sept.  1, 1904,  under  an  agreement  effected  with  the  Delaware  & 
Atlantic  Telegraph  &  Telephone  Co.,  your  company  assumed  control 
of  a  portion  of  the  territory  foimerly  operated  by  that  company  in 
Ocean  County,  N.  J.  At  the  same  time  we  transferred  to  the  Delaware 
&  Atlantic  Company  a  email  portion  of  territory  theretofore  operated 
by  us  in  Middlesex  County,  N,  J. 

Rates.- The  company  can  hardly  hope  to  be  entirely  free  from  rate 
agitation,  but  we  believe  that  as  the  character  of  our  service  and  the 
necessary  expense  of  its  misintenance  shall  be  more  fully  appreciated, 
the  reasonableness  of  our  charges  will  be  apparent.  It  wiU  continue 
to  be  our  policy  to  adjust  our  rates  so  that  they  shall  always  be  upon 
a  reasonable  babls.  On  Oct.  1, 1904,  a  general  revision  of  toll  rates, 
involving  substantial  redactions,  was  pat  Into  ctfeot.  The  locrease 
In  toll-line  traCQo  following  these  reductions  indicates  the  popular 
favor  with  which  they  were  received. 

Your  company  has  met  with  no  opposition  of  moment  during  the 
past  year.  Two  opposition  oiSoes  have  been  closed  and  service 
abacdoned;  and  although  one  or  two  small  enterprises  have  sprung 
up  during  the  year,  they  have  not  interfered  with  the  development  of 
your  buslnesp,  nor  do  they  appear  to  command  any  appreciable  support. 

Gain  in  Scbeokibeks'  Stations,— During  the  past  year  the  total 
gain  in  statioLS  was  13,760,  or  something  more  than  20  p.  o. 

The  earninge  for  four  years  past  and  the  balance  sheets  of 
Dec.  31  compare  as  follows: 


EABNINOS,  EXPENSES    AND  CHASQES. 

1901.  1903.  1902. 


ISOl. 


,31. 


80,324 


No.  of  stations  Dec. 
Earmnys— 

El  change  service 2,601,024 

Pay  stations 703,017 

Tolls 1,820,280 

Real  estate 161,068 

Other  lucerne 108,320 


66,564 

$ 

2,26?,289 

596,031 

1,656,943 

132,803 

93,277 


$ 

1,903,707 

490,3f  4 

1,365,854 

113.415 

89,327 


S 
1,633,319 
4  28.9  P  6 
1,162,279 

107,415 
44,424 


Total ,...6,393,709 

Expenses— 

General 814,576 

Operating 923.412 

Keoonstruct'n  and  malnt. 1,601, 793 

Royalties  and  rentals 250,681 

Real  estate  expenses 103,8  73 


4.741,344    3,962,597    3,376,433 


761,^41 

761,331 

1,448,050 

219,950 

81,124 


64P,240 

591,730 

1,330,172 

181,616 

70,699 


636,605 
622,071 
997, 8i8 
176,S55 
61,214 


Total 3,729,335    3,269,996    2,823,457    2,294,633 


Net  earnings 1,664,374 

Deduct— 

Interest 66,422 

Taxes 121,000 

Dividends  (7  p.  o.) 962,<;83 


1,471,348    1,139,140    1,081 ,8C0 


68,282 
11^,933 
852,215 


70,850 

96,000 

707,628 


71,486 
102.618 
616,286 


Total 1,149,510    1,033,429        873,978 

Surplus 514,864       487,919       265,162 

Of  the  total  stations  (80.324)  on  Jan.  1,  1905,  40,780 
New  Jersey  and  39,544  on  Long  Island. 

BALANCE  SHEET  DEOEMBES  31. 


4.«pets— 

Plant 

Equipment. 

Real  estate 

Mater.  &,  supplies 
Accts.  receivaole. 
Stocks  and  bonds. 
Treasury  stock 


1904. 
S 

12,314,«»S 
2,5iJ5,'  53 
1,742,006 
e()2,«43 
805,429 
445,641 
147,500 


Cash  and  deposi  s  1,297,50^ 


1903. 
% 

1\53I,454 
2,046,658 
1,659.288 
517,816 
i-2a,30O 
44'i,«4l 
145,W0 
79  ,05y 


Total 

-V.78  p.  817, 


...19,8^0,878    17,964,815 


1901, 
lAabilities—  $ 

Capital  stock 1.3,917,600 

General  M.  bonds  1,268,000 
Keal  estate  mort.       67,500 
Vouchers  and  ac- 
counts       365,545 

Reserves 3S8,H8 

Div.  payable  Jan.      344,254 
Surplus 3,5s5,932 


790.390 
291,418 

were  in 


1903. 
$ 

ip.ee.'i.eoo 

1,3:0,000 
99,600 

304,102 

&25,514 

313,000 

3,071,099 


Total 19.880,878    17,964,815 


EDickcrbocker  Ice  Co.,  Chicago,  111. 
C Report  for  Fiacai  Year  Ending  Dec,  31, 1904  J 

President  John  S.  Fields  says  in  snbstance  : 

The  year  1904  made  another  record  for  cold  weather,  which  natu- 
rally decreased  the  sales  of  ice  to  a  considerable  extent.  The  storing 
of  an  extra  amount  of  ice  last  winter,  on  account  of  its  superior 
quality,  is  justified  by  the  fact  that  this  company  now  hits  400,ocO 
tons  of  it  on  band,  and  at  this  time  It  woHld  eeeoi  to  be  the  only  Ice  on 
the  market  suitable  for  domestic  purposes,  as  the  crop  of  this  year  is 
of  inferior  quality.  The  company  therefore  antioip<ites  a  large  in- 
crease In  the  sales  of  ice  to  the  family  trade. 

There  have  been  deducted  from  the  earnings  of  this  year  $22,654  to 
cover  losses  by  fire.  There  is  no  bank  indebtedness  nor  any  floating 
debt  other  than  the  current  accounts  payable.  From  the  earnings  the 
12th  and  the  13th  consecutive  dividenas  of  3p.  c,  each  on  the  prefer- 
red stock  have  been  paid  during  the  year;  and  after  the  payment  of 
these  there  remains  a  surplus  of  $107, t>84,  which  Is  equivalent  to  a 
little  more  than  i  ifl  p.  o.  on  the  common  eteck.  This  amount,  how- 
ever, has  been  carried  to  surplus  account,  making  the  total  surplus 
$636,153  on  Deo  31,1904. 

Additions.— For  the  purpose  of  extending  the  business,  four  new 
distributing  depots  have  been  eslabllehed,  including  real  eptate.  side 
tracks,  (  flice?,  stable?,  etc.  The  properties  of  the  Northern  Lakes  Ice 
Co..  consisting  cf  ice  houses  with  a  storage  capacity  of  53,0t0  tonp, 
with  side-tracks,  ice  privileges,  etc.,  were  purchased  during  the  year. 
To  efleot  ecocomy  In  the  transporting  of  ice  from  the  artlflolal-lce 
plant  to  the  city  distributing  depots  twelve  40- ton  capacity  refiige- 
rator  cars  were  purchased.  The  expenditures  for  these  new  acqulil- 
tlons  and  improvements  have  resulted  In  an  increase  of  the  p:aat 
account  and  of  notes  payable;  pajment  of  the  latter  being  distributed 
over  the  next  nine  years 

OoiLOOK.-The  advance  sales  of  building  material  and  sai^d  are 
already  quite  large,  and  therefore  the  coming  year,  with  seasonable 
weather,  cihoald  be  a  prosperoas  one. 


Comparative  results  for  four  years  were  as  folio  we: 

1904.  1903  1902.  1901. 

Surplus  Jan. 1 $527,469      f416,53^      $376,256      $25.},823 

Net  earnings  for  year 384,528       390,285       317,525       401,264 


Total $911,997 

Disbursements— 

Iiteiest  on  bonds $97,090 

Dlv.  (6  p. 0,)  on  pref.stock    179,754 


$806,818     $693,781      $655,087 


$99,602 

179,748 


Total $276,844     $279,350 

Surplus  Deo.  31 $e35,l.'^3     $527,468 

BALANCE  SHEET  OF  DEO.  31. 


$97,512 
179,736 

$277,248 
$416,533 


$99,100 
179,730 

$278,880 
$376,267 


1P04. 
Assets-  $ 

Plant 9,415.633 

Bonds  in  treasury.,    a"rO,nro 

I' ventories 267,019 

Cash  48.840 

Notes  receivable...  8  5S8 
Accts.  receivable...  235,817 
Ice  harvest 61,860 


1903. 

% 

9,2P3,777 

280,1(10 

138,665 

6^881 

10,2'<7 

SOS,;  01 

108,391 


Total 

-V.SO,  p.  654. 


....10,297,017  10,172,437 


LiabiHUes— 
Common  stocfe... 
Preferred  stock.. 

Bonds 

Notes  payable.  .. 
Accts.  piyable... 

Pay-rolls 

Interest  accrued. 
Surplus 


19^4. 
« 

4.000,00 

»,ooo,noo 

2,^I«,000 

28rt.s31 

88,   15 

3!i,206 

635, 163 


1903. 
% 

4.0  0,000 

8,000,000 

2,i!l7,000 

3i5,0CO 

81.H21 

66,644 

84,40:h 

527.469 


Total.. 


.10,287,017  10,172.437 


Union  Natural  Gas  Corporation,  Plttsbargh,  Pa. 

("Report  for  Fiscal  Year  Ending  Dec.  31,  190 i.) 

At  the  annual  meeting  on  Feb.  14,  President  T.  N.  Barns- 
dall  said  in  substance : 

During  the  year  the  company  has  acquired,  through  Its  underlying 
eompanles,  55,569  acres  of  new  oil  and  gas  leases,  due  to  the  extension 
of  the  Homer  field  and  the  new  oil  field  east  of  the  developed  field  In 
Knox  and  Licking  counties,  O.  The  company  drilled  69  wells,  of  which 
69  produced  gas  and  nine  were  unproauotive.  Of  the  wt-lls  owned,  27 
were  abandoned.  It  has  completed  an  oil  well  pumping  dally  50  to  6o 
barrels  near  Millersburg,  Knox  County.  In  a  block  of  10.000  acres  of 
leases.  I  believe  that  a  new  oil  field  of  importance  is  being  opened 
there.  The  pipe  laid  during  the  year  amounted  to  117^  miles.  The 
number  of  consumers  has  incre  ^ised  6.923. 

The  underlying  oompanief,  not  iDcluding  the  Reserve  and  the  Con- 
necting (of  which  companies  the  Union  owns  one-half  the  capital 
stock)  Includes  3,459  acres  in  fee  simple,  160.036  acres  oil  and  gas 
leasep,  376  gas  wells,  one  oil  well,  854,650'64  miles  mala  line  pipe, 
224  9^  Held  lines  and  750  city  lines,  47,387  meter  and  house  connec- 
tions in  360  Ohio  cities  and  towns  and  in  Bradford  and  Warren,  Pa., 
through  which  it  is  supplying  3,890  domestic  consumers  and  125 
manufacturing  consumers.  Through  distributing  systems  owned  by 
other  companle",  the  company  delivers  gas  to  8,127  consumers  in  four 
Ohio  towns.  The  company  has  also  sold  to  other  dlstilbuters  about 
$500,000  won  h  of  gas. 

The  Connecting  and  Reserve  companies,  halt  owned  by  the  Uulon, 
have  64,007  acres  of  leaseholds  and  75  gas  wells  of  very  large  volume 
in  West  Virginia;  also  36  miles  of  12-lnch  pipe  and  75^4  miles  of  16-inoh 
pipe  In  West  Virginia  and  Ohio. 

Compare  statement  as  to  property,  etc.,  in  V.  79,  p,  2641. 
The  statement  of  the  operations  of  the  corooration  and  its 
underlying  companies  for  the  years  ending  Ddc.  31  follows: 

1904.  1G03. 

Gross  earnings $2,419,189       $1,772,714 

Oper.  exp.,  Inol.drllllng, rentals,  royalties, &o.      799,968  791,279 

Net  Income  from  operation $1,619,221 

Intereaton  debt  and  bond  commission $319,937 

Dividend (6%)720,000 

Gas  purchased 206,031 


$981,433 

$160,386 

(2%)180,000 


$1,245,568  $340,387 

Surplus $373,253  $641,049 

UNION  NATURAL    GAS    CORPORATION    AND    UNDERLYING    COMPANIES- 
ASSETS  AND  LIABILITIES  DEO.   31,   1904. 

Total   resources,  exclusive  of  Connecting  and   Reserve 

companies $11,467,848 

Dtduct  llabllltleB „.. 4,076,410 


Connecting  and  Beserve  eompanies  (>a  owned) . 


$7,391,438 
1.020,003 


Grand  total  resources  over  liabilities $8,411,441 

"The  earnings  for  January,  1905,  exceeded  $805,00?,  and 
the  earnings  for  February,  1905,  will  be  considerably  more 
than  for  January."— V.  80,  p.  716. 

Union  Svfitch  &  Signal  Co. 

(Report  for  Fiscal  Year  Ended  Dec.  31,  1904 J 
The  annual  report  shows  as  follows: 

1904.              1903.              1902.  1901. 

Gross  receipts $2,486,840  $2,132,835  $1,774,005  $1,605,649 

Surplus  over  Interest    $358,841       $329,321       $353,683  $297,506 

Dividends  on  com...  (8)119,896       (6)86,083       (4)39,918  (4)39,918 

Dividends  on  pref.... (10)49,760       (9)44,784      (8)39,808  (8)39,808 

Surplus  for  year.    ■$189,185       $198,455      $273,957       $217,780 

BALANCE  SHEET  DEC.  31. 


A  ssets— 
Cash       

Bills  &  accts. receiv. 
Materials  in  stock,.. 
Keal  estate  &  bidgs. 
Macb'y,tool8&  flxi's. 
Patents 


1604. 
S 

804,506 
5W,153 
680,054 
5H7,S-5t 
440,3S3 
80«,C00 


1903 
t 

19«,881 
801,0.S2 
t07,'12 
•5m6,443 
451,t.'7H 
80(  ,0  0 


Total 

-V,80,  p.  1171. 


.8,382,049  3.441,796 


1904.  1903. 

LialMlies—                  $  $ 

Com  mon  st  ock l,49->,700  1 ,497,950 

Preferred  stock 4H7,eoO  497  600 

Bonds 420,000  4t0,000 

Hills   and    accounts 

payable log.'iea  213  663 

Surplus  account 856,297  752,583 


Total 3,352,049  8,441,783 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Jiinction  Rail- 
ways.—Debenture  C  Interest.— The  company  lias  declared  an 
intt  rest  payment  cf  5  p.  f.,  less  income  tax,  on  "G"  deben- 
tures for  calendar  year  1904,  beiog  the  same  amount  £3  fcr 
each  of  the  two  years  next  preceding.— V.  78,  p.  701. 

Atchison  Topeka  &  Santa  Fe  Ry.—Ar quisition,— Thia 
company  has  parchaned  the  Arizona  &  Utah  tty.,  25  miles  in 
length,  extending  from  McConnico   to  a  point  3}^  miles  be- 
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yond  Chloride,  Ariz.,  with  trackage  from  McCJoanico  to 
Kingman,  4  miles.  The  road  reaches  a  rich  mining  section, 
bat  has  not  been  operated  since  it  was  damaged  by  floods 
last  October.  There  are  outstanding  $334,000  of  first  mort- 
gage 63;  total  authorized  issue  $600,000,  due  April  1,1939. 
Practically  all  the  bonds  and  the  stock  are  owned  by  the 
Atchison. 

Lease  of  Southern  California  iJB.— See  that  company  be- 
low.-V,  8a,  p.  649,471. 

Atlantic  Coast  Line  SLVi,- Bonds  Ojfcred.- Kinnicutt  & 
Potter,  No.  1  Nafsau  St.,  are  (  fferirg  at  1021,^  and  Interest 
$1,500,C00  lat  consolidated  mortgage  4  p.  c.  gold  bonds,  doited 
July  1,  19  3,  due  July  1,  1952;  interest  payable  March  1  and 
Sept  1;  -'anthorized  iesue,  $80,000,OOC;  but  the  bonds  out- 
standing trust  never  exceed  $20,000  per  mile,  includiog  ex- 
isting mortgage  bonds  for  the  entire  mileage  of  railways 
owned  by  the  company;  outatanding,  $37,865,000.  The  total 
outstanding  bonde.  iccluding  prior  liens,  is  at  the  rate  of 
only  $18,548  per  mile."- V.  80,  p.  161. 

Arfzduft  &  Ufah  By.— See  Atchison  Topeka  &  Santa  Fe. 

Baltimore  Chesapeake  &  Atlantic  B,^.— First  Dividend.— 
The  directors  declared  last  week  a  first  dividend,  2  p.  c,  on 
the  $1,500,000  preferred  stock  (5  p.  c.  cumulative),  payable 
March  6  to  hol(?ers  of  record  March  1. 

Guaranteed  Bonds.— See  Maryland  Delaware  &  Virginia 
Ry.  below.— V.  80,  p.  471, 116. 

Canisda  Atlantic  Ry.— Bonds.— The  shareholders  will 
vote  April  4  on  authorizing  the  dire3tor3  to  it  sue  bonds,  de- 
bentures or  other  securities  of  the  company  to  be  secured  by 
mortgage  on  the  railway  and  property  for  an  amount  not 
exceed'ng  £3,292,200  sterling.    See  V.  79,  p.  2451,  2341,  2748 

Chicago  Bnrlington  &  Qnincy  KR.— Listed.— The  New 
Stock  Exchange  has  listed  $4,314,000  additional  Illinois  Di- 
vision mortgage  4  p.  c.  bonds  of  1949,  makirg  the  total  4s 
listed  $10,806,000;  total  3^8  heretofore  listed,  $10,835,000; 
total  outstanding  3J^9  and  43,  $81,141,000.  This  last  total 
includes  bonds  issued  as  follows:  Discharge  of  other  obliga- 
tions, $29,983,500;  for  facilitating  thedipchargeof  prior  liens, 
$1,000,000;  to  reimburse  tte  treasury  tor  expenditures  made 
prior  to  July  1,  1899,  $15,000,000;  additions,  improvements 
and  betterments,  etc.,  $15,157,5C0. 

STATEMENT  OF    $85,000,000  ILLINOIS   DIVISION   BONDS  AUTHOBIZBD 

UNDBB  HORTOAOB. 

8^  p.  0.  bonds  Isened  and  Hated  on  the  New  York  Stock 

Exchange,  as  above $50,885,000 

4  p.  o.  bonds  no-w  listed 10,306,000 

Bonds  reserved  for  payment  of  consolidated  mtge.  78 
(extended  at  4  p.  o.),  $19,699,000 ;  otherp,  $7.000 19,706,000 

Available  for  additions,  Improvements,  betterments,  etc  , 
when  95  p.  c.  of  the  prior  Hen  bonds  recited  In  Section  2. 
Article  II,.  shall  have  been  paid  (see  last  paragraph  ot 
Section  8,  Article  II ) 4,153,000 

—V.  feO,  p.  699,  471. 

Chicago  Uci;  n  Traction  Co.— Decree  Signed,— Jnigc  Qross- 
cup  in  the  United  States  Circuit  Court  on  Wednesday  signed 
the  decree  sustaining  the  validity  of  the  99  year  Act  of  the 
Legislature  of  Feb.  6,  186!i,  in  accordance  with  the  decision 
of  May  last.  Sse  V.  78,  p  2333.  The  cla'm  of  the  company 
to  the  retention  of  certain  lines,  on  the  "twig  and  branch 
theory,"  as  necessary  to  the  requirements  of  a  complete  and 
growing  system,  was  not  allowed.  The  counsel  for  the  city 
claims  to  have  won  a  great  victory,  since  the  denial  of  the 
twig  and  branch  theory  will  leave  the  company  a  dismem- 
bered system,  tut  will  appeal  in  the  hope  that  the  United 
States  Supreme  Court  will  either  further  limit  the  scope  of 
the  law  or  deny  its  constitutionality  altogether.  The  com- 
pany will  of  course  also  appeal. 

In  fixing  the  date  of  the  termination  of  the  van ous  fran- 
chises, the  Court  holds  that  the  beginning  of  the  99-year  period 
under  the  Act  of  1J65,  at  least  in  a  large  number  of  cases, 
dates  from  1859,  when  the  original  franchises  were  granted, 
another  rule  laid  down  being  that  all  street-railway  grants 
by  the  City  Council  of  Chicago  subsrqaent  to  May  3,  1875, 
in  which  no  period  of  duration  of  said  grant  was  expressly 
stated,  run  only  for  twenty  years  from  the  date  of  the  pas- 
sage of  the  ordinance. 

A  list  of  the  streets  affected  was  given  in  the  Chicago 
•'Record -Herald"  of  Mar.  8  and  the  Chicago  papers  of  Mar.  9 
—V.  80,  p.  871,  650. 

Cincinnati  Hamilton  &  Dayton  By.— iVb«e«.— Rddmond 
&  Co.,  New  York,  have  purchased  the  company's  entire  issue 
of  $15,000,000  31^-year  4>^  p.  c.  gold  collateral  notes,  dated 
March  1,1905,  and  due  Sept.  1,  1908;  denomination  $1,000; 
coupons  payable  March  1  and  Sept.  1;  Central  Trust  Co.  of 
New  York,  trustee. 

President  Engene  Zimmerman  writes  to  the  bankers  in 
substance  as  follows: 

These  notes  were  Issned  to  retire  mataring  ob'igations  and  do  not 
Increase  the  company's  Indebtedness.  The  collateral  secarlng  the 
notes  Is  as  follows : 

Oln.  Ham.  &  Dayton  4.^  p.  0.  consol.  mort  bonds  [of  19C6].$15,000,000 

do  do  5  per  cent  preferred  Htock 6,700.000 

do  do  4  per  cent  preferred  Btoeh 1,072,000 

Bonds  of  constituent  companies 376,000 

Sontfa western  Construotion  Go.  stock  [total  lesne,  $3,000,- 
COC— Ed.] 7,601  shares 

The  above  collateral  Is  oonserTatlrely  valned  at  over  $24,000,000. 
The  Southwestern  Construction  C.>.  stock  repressnts  a  Joint  owner- 
ship with  the  Southern  Ry.  Oo.  of  the  control  of  the  Cincinnati  New 
Orleans  &  Texas  Paolflo  (Queen  &.  Crescent)  Ry.  Co. 

The  Cincinnati  Hamilton  &  Dayton   Ry.  Co.  syBtsin,  comprising 
over  4,000  miles  of  railroad,  coDHtltntes  a  trunk  line  from  BufTalo,  via 
Detroit, to  Ctiloajio,  ("inolnnatl  and  Indianapolis,  with  traffic  oonneo 
tlons  to  St  Louis.    Tne  company  has  paid  ^  p.  o.  dividends  upon  Its 
preferred  stock  for  the  past  ten  years.    The  coisolldated  system  Is 


now  earning  a  snrplas  at  the  rate  of  aboat  $1,600,000  per  annam,  or 
aboat  20  p.  0.  upon  Its  entire  common  stock,  after  payment  of  all 
charges,  rentals,  guaranties,  etc. 

The  proceeds  of  these  notes  will  be  used  to  fuad  outstand- 
ing obligations  incurred  ohi(  fly  (1)  for  retirement  of  prefer- 
red stock  (V.  79,  p.  733,  788,  902,  1481)  and  (2)  for  part  pay- 
ment for  control  of  Ptra  Marquette  RR  Co, 

The  bankers  report  that  applications  for  the  notes  already 
aggregate  a  large  amount. 

Vfflcers.—F.  L  Etdridge  and  Ricbari  N.  Young  have  been 
elected  directors,  succetding  H.  F.  Shoemaker  and  Radolph 
Kleybolte,  resigned.  I.  L.  Carroll  has  bean  elected  Secretary 
and  Treasurer  in  place  tf  C.  L.  Horton,  resigned.  R.  N. 
Young  is  Vice  President,  See  Pere  Marqne:t3  RR.  below.— 
V.  80,  p,  871,  162. 

Cleveland  Lorain  &  Wheeling  Ry.— Dividend.— The  com- 
pany has  declared  a  dividend  of  2J^  p,  c.  on  preferred  stock, 
payable  March  20  to  holders  of  record  March  15,  "as  the  full 
dividend  of  5  per  cent  per  annum  for  the  year  ended  D3C.  31, 
1904."  Oa  Die.  15,  1904,  a  dividend  of  2i^  p.  c.  was  paid. 
The  only  previous  dividend  was  8  p.  c.  in  1898.— V.  79,  p,  2693. 

Detroit  Southern  K.R.— Sale  Ordered.-  United  States  Judge 
A.  C.  Thompson,  at  Cincinnati,  on  March  6,  ordered  the  fore- 
closure sale  of  the  property  under  the  50-year  mortgage  of 
3  901,  New  York  Sscurlty  &  Trust  Co.,  trustee.  Upset  price, 
$1,000,000.    See  plan  V.  80,  p.  650,  996, 

Detroit  United  Ry.— Listed.— The  New  York  S:pck  Ex- 
change has  lifcted  $3,450,C0D  consolidated  mortgage  4J^  p.  c. 
bonds  cf  1932,  and  has  authorized  the  listing  of  an  additionnl 
$807,000  prior  to  J ulv  1,  1905,  as  from  time  to  time  Issued, 
making  the  total  $4,257,000.— V.  80,  p,  708,  650. 

Hampton  Roads  Ry.  &  Electric  Co.,  Newport  News,  Va.— 

Receiver's  Certificates.— At  Norfolk,  Va.,  March  6,  Judge 
Waddill  of  the  tJnited  States  Court  authorized  the  receivers 
to  Issue  |4O,30O  In  certificates  to  complete  the  road.  There  is 
an  application  for  $18,000  more  for  snpply  liens.— V.  80,  p.  997. 

Interborongh  Repid  Transit  Co.,  New  York,— Strike- 
Concerning  the  strike  which  began  on  Tuesday  morning  and 
badly  crippled  the  operation  of  both  E'evated  and  Subway 
for  several  days  during  the  week,  see  article  on  page  1026  —V. 
80,  p,  711,  222. 

Iowa  &  Iliiuoi8(ElPCtric)  Ry.  -Nearly  Completed.— Bonds 
to  hi  ScZJ.— Pepper  &  Register,  engineers  and  general  con- 
tractors, Fidelity  Mutual  Life  Bnildiag,  Philadelphia,  have 
nearly  completed  and  are  already  operaticg  the  Iowa  & 
Illinois  Railway,  an  electric  road  organized  with  a  steam 
charter  and  running  between  Divenport  and  Clinton,  Iowa, 
a  distance  of  36'4  miles,  with  traffic  agreements  for  passen- 
gers to  Rock  Island  and  Moline,  111.  Rail,  70-lr)  T,  The 
read  cost  to  build,  we  are  informed,  about  $1,260,000.  It 
has  bonds  outstatdlng  In  the  amount  of  $1,050,000,  which 
the  contractors  propose  to  offer  after  the  road  is  completely 
ballasted  and  a  full  schedule  is  in  operation.  The  bonds  are 
20-year  5  per  cant  first  mortgage  gold  bonds  cf  |1, 00)  each, 
dated  Jan.  1,  1904,  and  due  Jan.  1,  1924,  but  subject  to  call 
at  any  interest  period  at  105  and  interest;  $950,000  of  bonds, 
making  a  total  issue  of  $2,000,000,  are  retained  In  ih^  treas- 
ury for  the  purposes  as  provided  in  the  mortgage.  Stock 
authorized,  $1,575,000;  outstanding,  $l,5COOD0;  par  of  shares, 
$100.    Officers: 

President,  Garrett  E.  Lamb;  Vloe-Pres.  and  Treas.,  Frank  W.  Ellis; 
Secy.,  Raaseli  B.  McCoy;  voting  trustees  include  Albert  L.  Register. 

Kingston  (Ont.)  Portsmonth  &  Cataraqai  Electric  Ry.— 

Financially  Embarrassed.- Dr,  R.  V.  Rogers,  K,  C  ,  has  been 
appointed  trustee  representing  the  holders  of  tbe  first  mort- 
gage 4s,  of  which  soaie  $800,000  are  outstanding,  interest 
(payable  Jan,  1  and  July  1)  is  in  default. 

Jllarjiand  Deiaware  &  Yirgiala  Ry.— Guaranteed  Bonds 
Offered.— RnAo]ph  K!eybolte  &  Cf>.  are  offering  at  115^^  and 
interest  the  entire  issue  of  $2,000,000  first  mortgage  5  p.  c. 
60-year  gold  bonds  of  $1,000  each,  unconditionally  guaranteed 
as  to  principal  and  interest  by  the  Baltimore  Chesapeafee  «fe 
Atlantic  Ry.  Co.  (Ptnnsylvania  System),  These  bonds  are 
dated  Feb.  1,  1905;  maturing  Feb.  1,  1955;  Interest  payable 
Feb.  1  and  Aug.  1  at  the  Qirard  Trust  Co,,  trustee,  Phila- 
delphia.   A  circular  says  in  part: 

Both  the  Maryland  Delaware  &  Virginia  Ry.  Co.  and  the  Baltimore 
Chesapeafee  &  Atlantic  Ry.  Co.  are  controlled  through  ownership  of 
stock  by  the  Pennsylvania  KR  Co.  and  allied  lines.  The  Maryland 
Delawai  e  &  Virginia  Ry.  consists  of  78  miles  of  standard  gauge,  fully 
(quipped  railroad,  extending  from  Q  leenstown.  Ml ,  to  Lewes,  Del., 
and  a  fleet  of  17  steamboats  running  oetween  Baltimore  and  Qaeens- 
town,  Washington.  Fredericksburg,  Norfolk  and  Intervening  points 
on  the  Patu.xeut,  Potomac  and  Rappahanook  rivers.  to(f>*ther  with 
valuable  wharf  property  at  Baltimore  and  at  the  termini  of  the  various 
lines.  Insurance  1h  carried  on  these  boats  for  the  benefit  of  the  bond- 
holders. On  the  Penlnpulft  the  line  extends  from  Qaeenstown  (con- 
nection being  made  with  Baltimore  by  feriles)  Hcross  the  fertile  east- 
ern shore  to  Lowo'i  on  Delawrtre  Bay,  and  with  the  Baltimore  Chesa- 
peake &  Atlantic  Ry.  controls  the  entire  traffic  telween  Baltimore  and 
the  Eautfirn  Shore. 

The  actual  annual  gross  earnings  of  the  properties  forming  the 
Maryland  Delaware  &  Vlrglula  Ry.  prior  to  the  ooncolldatlon  under 
The  Pennsylvania  R-t.  Interests  amounted  to  $760,000.  Thu  General 
Manager  Informs  us  thitt  under  the  new  management  net  earnings 
Bbould  amount  to  at  leapt  tO  p.  c,  or  $225,000;  the  interest  on  this 
Issue  is  $100,000  That  the  gross  earnings  will  Increase  to  at  least 
$1,200,000  under  the  Pennsylvania  management  Is,  we  thick,  a  con- 
servative estlmata. 

The  $380,000  C^aeen  Anne'^  RR.  prior  lien  bonds  were  re- 
deemed onMarcu  l.-V.  8t),  p.  711,  600. 

Memphis  (lean.)  Street  Rj.—Chajige  in  Control— The 
company 'd  entire  |!:0),GOi)  capital  stock  owned  by  C.  K. 
G.    B)l'in  s    ani  Frank  Q.  Joaes  has  baen    acquired    by 
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Ford,  Bacon  &  Dav'a,  of  NtiW  Y  ^xk,  who  have  elected  George 
H.  Davie  Prisiient;  Thomas  H.  Tatwiler,  General  Man- 
ager; A.  H.  Ford  cf  New  York,  Kuperint-'udent,  and  W.  H. 
Barronghs,  Secretary  and  Treasurer.  A  franchise  for  a  16- 
mile  extensicn  was  recently  obtained  and  extensive  iroprove- 
ments  are  proposed. — V.  79,  p.  2798. 

Metropolitan  West  Side  Elevated  RB.,  Chicago.— Oppost- 
tfO}3.--Ifl  view  of  the  election  of  four  directors  to  be  held 
at  the  annual  meeling  on  Aoril  5,  a  committee  of  stockhold- 
ers, coneibting  of  Moses  J.  Wentworth,  John  Cudaby.  Jjseph 
Winterbotham,  Edward  S.  Adams,  Wiiliam  B.  Re  Qaa  and 
George  H.  High,  is  sending  a  circular  letter  to  the  stockhold- 
ers aakicg  proxies  in  the  names  of  F.  A,  Delano,  Charles  H. 
Ri  Q  la  and  Charles  C.  Adsit,  with  a  view  to  a  "change  in 
the  policy  of  the  company."    The  circular  says: 

It  la  the  belief  ol  a  large  number  of  our  stockholders  that  it  is  neoes- 
eary  to  haTe  a  change  In  the  policy  of  our  company,  and  the  UHder- 
Bigned  deem  it  for  the  beet  interest  of  all  concerned  that  four  new  dl- 
reetors  be  elected  at  the  coming  meeting  whose  efforts  will  be  to  make 
it  the  most  eatlefactcry  elevated  road  In  the  country  for  its  patrons 
and  stockholders.  We  believe  that  the  change  contemplated  will  re- 
•ultln  much  good  for  all  concerned.— V.  80,  p.  872. 

Mexicsn  Central  By.— New  Pool.— A  new  agreement  has 
been  signed  under  the  title  of  the  Mexican  Railway  Associa- 
tion and  a  pool  has  been  agreed  upon  for  imported  goods 
destined  for  Mexico  City  or  Pacbuoa,  which  operates  from 
Jan,  1, 1905,    The  parties  to  this  agreement  and  pool  are: 

Interoceanlo  Ry.  of  Mexico,  Mexican  Central  Ry..  Mexican  Interna- 
tional By.,  Mexican  Ry.,  National  BR.  of  Mexico.— V.  80,  p.  220,  163. 

jniddletown-Goshen  Electric  Rj.— Plan  of  Purchasers.— 
E.  R  &  W.  a.  Spousler,  Drex9l  Building,  Philadelphia, wiite 
as  follows  regarding  their  plans: 

We  purchased  the  property  of  the  Mlddletown-G ashen  Electric 
Ry.  Co.,  composed  of  the  holdiags  of  the  Mlddletown  aoshen  Traction 
Co.  atd  the  Mlddletowa-Bloomlngburgh  Electric  Ry.  Co  ,  at  foreclos- 
ure sale  on  the  23d  ult.  (both  mortgages  being  foreolosed).  The  new 
corporation  will  probably  be  the  WalklU  Transit  Co.,  which  will  al- 
most totally  reconstruct  and  re-equip  the  property,  putting  it  in  first- 
class  modern  condition.— V.  80,  p.  i?98;  V.  78,  p.  1392. 

Missouri  Kansas  &  Taxas  Ry.— New  Director.— Alfred. 
Waldron  Smlthers  has  been  elected  a  director  to  succeed  the 
late  Joseph  Price.— V.  80,  p.  713,  233, 

Montgomery  (Ala.)  Traction  Co.— Chang',  in  Control.— 
J.  G.  Waite  &  Co.,  of  New  York,  have  sold  all  of  the  bonds 
and  stock,  except  about  $100,(03  stock  held  in  Montgomery, 
to  R  D.  Ayperson,  of  Lynchburg,  and  J.  O.  Janney,  of  Phil- 
adelphia, representing  a  syndicate  which  is  said  to  control 
the  Lynchburg  (Va.)  Traction  &  L'ght  Co,,  the  Roanoke 
(Va.)  Railway  &  Electric  Co.  and  other  companies.  See  V. 
80,  p.  998. 

Mnncie  Hdrtfjrd  &  Fort  Wayae  Rj.— Bonds  Offered. 
— E,  H.  Rollins  &  Sons,  Chicago,  etc.,  are  offering  at  par  and 
interest,  by  advertisement  on  another  page,  tha  unsold  por- 
tion of  $1,000,000  first  mortgage  5  p.  c.  gold  bonds  of  |1,0C0 
each,  dated  D-'o.  31,  19C4,  and  due  Jan.  1, 193.5,  but  subjt^ct  to 
redemption  at  IQO  and  interest  on  Jan.  1,  1925,  or  on  any  in- 
terfst  date  thereafter;  interest  payable  Jar».  and  July  1  at 
Guardian  Savings  &  Trust  Co.,  trustee,  Cleveland,  O  no. 
The  firm's  circulir  says  in  substance: 

Caplcal  s'ook  "Hated  on  the  Cleveland  Stock  Exchange,  $1,003,000; 
first  mortgage  bonds  authoilz^d  and  Issied,  $1,00.1,000.  Sinking 
fund,  each  July  1  and  Jan.  1  2^  p.  c.  of  gross  eiirnings  for  preced- 
ing six  months,  the  trustee  to  invott  this  money  in  bonds  of  this  issue 
bought  in  the  open  market  If  obtainable  at  not  to  exceed  a  i  p.  c. 
basis,  otherwise  in  bonds  legal  tor  New  Euirland  savings  banks.  The 
surplus  earnings Irom  Feb.,  1903.  t«  Jan.,  1905,  have  been  used  in  com- 
pleting the  property,  and  in  jurohasing  from  us  f 5J,000  of  this  issue 
of  bondp  as  an  Investment. 

The  property  consists  of  a  slngletraok  electric  railway,  built  almost 
entirely  on  private  right  ot  way,  ex'.endtng  from  Muaola.  Ind.,  north 
erly  and  easterly,  via  Eaton,  Hartford  Cicy,  Montpeller,  Keystone  and 
Poneto,  to  Blufloon.  Ind.,  418  miles;  -75  miles  park  liae;  1'6  miles 
sidings;  total,  41 15  mtlee;  rail,  90  and  93-lb.  girder,  la'.d  in  paving  in 
cities  and  70  lb.  tee  rail  on  private  right  of  way;  ties  standard  cedar 
laid  21"  on  centrea,  ballaet'td  with  an  unusual  quantity  of  fine  gravel; 
bridges,  ail  steel  on  concrete  abutments.  Power  house  and  oar  barn 
located  at  Eaton  are  brick  with  steel  truss  roofe.  Rolling  stock,  12 
double-truck  cars  (45  feet  long,  equipped  with  four  57  h.  p.  motors, 
air-brakes,  etc.),  cost  about  $7,000  eaoD.  About  thvee  qiarters  of  a 
mile  from  Eaton  a  park  of  35  acres,  improved  with  pavilion  and  other 
baildinga.  Is  owned,  anrl  operated  in  ihe  summer.  Muncie  franchise 
runs  for  35  years;  ail  others  50  years. 

EarninRs,  jear  ended  Dec.  31,  1904:  Gross  earnings,  $181,201; 
operatlrg  expenses.  $33, 8a4;  netearning*,  $97,366.  Included  in  ttie 
operating  expenses  are  taxes,  insurance,  and  a  charge  of  2  p.  c.  o' 
gross  earninjLS  for  accidents  and  damages.  Tae  earnings  for  every 
month  are  euffluient  to  pay  operating  expanses  a^d  Used  charges.  thH 
gross  earnings  ranging  in  1904  from  $  i  1,2  78  in  February  to  $19,0  i4 
In  July,  to$i.4,l32  m  December.  The  property  is  largely  owned  by 
the  cfUjers  and  directors,  v  z.:  8.  M.  Hexter,  President,  Cleveland,  O  ; 
A.  L.  Johnson,  Vlce-Presldeut,  Mancle,  Ind.;  F.  M.  Osborne,  Secre- 
tary, Cleveland,  O.;  J.  C.  Gilchrist,  Treasurer,  Cleveland,  O.;  bonis  J 
Hexter,  General  Manager,  Eaton,  Ind.;  A.  Lewenthal,  Attorney, 
Cleveland,  C;  W.  B.  Cooley,  Banker,  Hartford  City,  lad.— V.  79,  p. 
2796. 

Muscatine  North  &  South  Rail ^&y.~ Successor  Company. 
—This  company  has  been  incorporated  In  Iowa  with  |4.50,tOO 
authorized  capital  stock,  as  succesBor  of  the  railroad  company 
foreclosed  last  December.  The  directors  are  John  G.aham, 
435  Chestnut  St.,  Philadelphia,  Joseph  B,  Clark  and  Percy  H. 
C.'ark,  Baliitt  Bldg..  Philadelphia.  Pians  for  new  securities 
not  yet  completed.  Extension  proposed.— V.  79,  p.  aiQC,  2697, 

Ntw  York  Canadian  Pacific  Ry.—Consoliiation.—Tbii 
company  on  Feb.  28  fiitd  at  Albany  a  certificate  of  consoli 
dation  with  the  follcwiDg  [papei]  sabsidiarv  companies,  ail  of 
which  are  part  of  the  projected  iloe  from  New  York  City  to 
Canada  via  Albany,  the  Adirondacks  and  Osjdtnsburgh: 
New  Yoik  &  Albany  RR,  Co.,  oapUal,  $5,0C0,0J0;  Sjherec- 
tady   &   Albany  RR,,  capita),  |150,000,  and  the  New  York 


Northern  RR.  Co.,  capital,  $5,000,000.    The  capital  stock  of 
the  consolidated  company  remains  $10,150,000.    Directors: 

Verplanok  Colvln.  George  C.  Van  TuylJr,  W.  Howard  Brown,  Al- 
bany; John  McEnoree,  Schenectady;  Peter  H.  Flagler,  Ciarkevllle; 
James  Francis,  Edwin  A.  Jones,  Edward  D  A.  Colvln.  New  York  City, 
and  Kenneth  K.  McLaren,  Jersey  City,  N.  J.    See  V.  79,  p.  2798. 

New  York  City  Interborongh  Ry.  Co.— Authorized  to 
Build.— The  Court  of  Appeals  on  March  7,  aflarming  the  de- 
cision of  the  Appellate  Division  and  reversing  the  decision  of 
the  Railroad  Commission,  held  that  the  company  shonli  be 
permitted  to  build  its  proposed  system  of  surface  passenger 
railways.    See  V.  79,  p.  2796;  V.  80,  p.  117. 

Norfolk  &  Western  R^.—Bond  Sale. — The  company  has  sold 
to  Brown  Bros.  &  Co.  $3,000,000  divisional  first  lien  and  gen- 
eral mortgage  4  p,  c.  gold  bonds  of  1901,  issue  limited  to 
135  000  000;  outstanding,  including  present  sale,  |S,00  ),0C0. 
(Compare  V.  73,  p.  1519;  V.  79,  p.  973,  1613,  1705,  2148.)— V. 
80,  p.  998. 

Nortbern  Securities  C9.—Svpreim  Court  Upholds  Pro- 
Rata  Plan.— The  JJnlteA  States  Suprema  Court  on  Monday 
announced  its  decision  affirming  that  of  the  Circuit  Court  of 
Appeals,  which  dissolved  the  preliminary  injunction  granted 
by  the  lower  court  restraining  the  pro  rata  difctributlon  of 
the  company's  assets.  No  written  opinion  was  filed,  but 
Chief  Justice  Fuller  stated  that  one  would  be  later.  It  is 
understood  there  was  no  dissent.    See  V.  80,  p.  600,  118. 

Pere  Marquette  RR. — New  Directors.  —  This  company, 
leased  to  the  V.  H.  &  D.  at  4  p,  c.  on  the  $12,OJO,000  preferred 
stock  and  5  p.  c.  oa  the  $16,000,00')  common  (of  which  C.  H, 
&  D.  owns  $12,854,5'j0),  announces: 

New  Directors —Alfred  Skitt.  Arthur  Turnbull,  Klchard  N.  Young, 
G.  M.  Cnmmlng.  James  N.  Wallace,  T.  H.  Tracy  and  W.  B.  Cross  [of 
Redmond  &Co.] 

Retired— Geo.  H.  Norman,  Guy  Norman.  F.  H.  Prince,  Mark  T.  Cox, 
Chas.  Merrlam,  S.  R.  Shipley  and  W.  M.  Wadden. 

Old  Directors  remaining— Russell  Harding.  President;  Eugene  Zim- 
merman, Rudolph  Kleybolte,  Wm.  Alden  Smith,  W.  C.  McMillan,  Geo. 
W.  Young. 

I.  L,  Carroll,  15  Will  St.,  is  Secretary  and  Treasurer.— V. 
80,  p.  998,  601. 

Philadelphia  Rapid  Transit  Co.— To  Guarantee  Bonds.— 
The  shareholders  will  meet  April  25  to  authorize  the  com- 
pany to  act  as  guarantor  of  the  $10,000,000  bonds  of  the 
Market  St.  Elevated  Passenger  Railway.— V.  80,  p.  872,  653. 

Scranton  FactorjTille  &  Tan&hannock  RR.—M.rtgage.— 
This  company  has  filed  at  Scranton,  Pa.,  a  mortgage  to  the 
Imperial  Trustee  Co-  of  Jersey  City  to  provide  for  the  con 
struction  of  the  proposed  road  from  Scranton  to  Tunkhan- 
nook  and  branch  to  L  ike  Winola,  in  all  80  miles  of  electric 
and  steam  line,  to  be  completed  in  about  one  year. 

stock  authorized  $1,500,000,  in  shares  of  $50  each.  Bonds  author- 
ized $2,000,000,  dated  Feb.  1, 1905,  due  1955.  but  eubjootto  call  after 
Fbb.  1. 1910,  at  ICf ;  interest  5  p.  o.  per  annum,  payable  Feb.  1  and 
Aug.  1  at  oflSce  of  trustee;  denomination,  $1,000  gold.  J.  Selden 
Swisher  Is  Piesidetit,  C.  W.  Seely,  Secretary  and  Treasurer;  others  in- 
terested, James  P.  Dickson  and  Charles  D.  Sanderson,  all  of  Scranton, 
Pa. 

Southern  California  RB.— First  Dividend  Under  Lease.— 
This  compary,  whose  entire  common  stock  ($6,752,000) 
and  a  Iftrge  majority  of  whose  $6,072,000  preferred  stock  is 
owned  by  the  Atchison  Topeka  &  Santa  Fd,  recently  declared 
a  first  semi  annual  dividend  of  $8  a  share  (3  p.c),  payable  under 
the  terms  of  the  lease  to  the  Atchison  made  last  July.  The 
lease  is  at  the  rate  of  6  p.  c.  per  annum  from  June  1,  190-1,  to 
Jane  1,  1909,  and  thereafter  at  the  same  rate,  eubj'ict  to  dis- 
continuance on  six  monthb'  notice,  —V.  74,  p.  728. 

Sjutliern  Street  By,,  Chicago.— Mjrtg age. —A  mortgage 
has  been  made  to  the  American  Trust  &  Savings  Ba'  k,  Chi- 
cai;o,  trustee,  to  secure  an  issue  of  |8  O.COO  of  5  p.  c.  bonds. 
William  C.  Wood  is  President.    See  V.  79,  p.  2643. 

Tennessee  Central  RR.— Notes  Offered.— Fcanoia,  Brother 
&  'Jo.,  No.  214  N.  4th  S:,,  St.  L-^uls,  are  offeriag  for  sale  at 
1021^  tcd  intwreet  a  block  of  this  company's  13,345,000  5  p.  c, 
coUaceral  tiust  gold  notts  dated  May  35,  1904,  ani  due  Nov. 
15,  1905,  being  redeemable  afc  maturity  as  well  as  on  89  days 
call  at  102J^  and  interest.    A  circular  says  : 

The  collateral  trust  gold  notes,  aggregating  $3,345,000,  are  secured 
by  a  pledge  cf  cho  $4,014,000  prior  lien  bonds  below  mentioned;  said 
prior  Hen  bonds  bain?  a  first  lien  oa  all  the  existing  property  and  fran- 
ohl.ses  of  the  road,  superior  and  prior  to  all  other  Hens  save  the  $46,000 
Nashville  &  Kafixvllie  bonds  not  yet  exchanged.  The^e  prior  Hen  bonds 
have  been  issneil  to  tha  amouot  of  $i?,°>00  per  mile;  and  as  only 
$833  33  in  collateral  trust  notes  have  been  ie^sned  agaisst  each  $1,000 
oJ  said  prior  Hen  bonds,  the  above  loan  represented  by  these  collateral 
trust  gold  notes  la  at  the  rate  of  $10,000  per  mile. 

These  notes  bear  Interest  at  the  rate  of  6  p.  c.  per  annum,  payable 
semi-annually,  upon  presentation  of  interest  coupons  attached  thereto, 
and  at  maturity  (Nov.  1!^.  1905,4  or  on  30  days'  call  from  the  first  day 
of  any  calendar  month,  they  will  be  redeemed  at  102is  and  accrued  in- 
terest; that  is  to  say:  For  each  $1,0C0  note  issued  the  company  will 
pay  to  the  h  ):der  of  such  note  $1,025  in  redeeming  the  same,  whether 
at  matorlcy  or  on  call. 

The  (company  owns  and  operates  a  standardgau.^e  steam  line  of  rail- 
road from  H.)pkln8vi;ie,  Ky  ,  through  Nashville  to  Harrlman,  Tenn  ,  a 
distance  of  .-SZI'S  miles;  the  actual  c:  st  of  oonstractlon  amounting  to 
about  $31,000  i>er  mile.  This  road  is  well  equipped,  and  the  net  earn- 
ings for  this  rear  will  be  over  $.°jOO, 000.  ThH  proEent  bonded  debt  is 
as  follows  :  f  46,000  NashTllle  &  KnoxviUe  RR.  Co.  tf  p.  o.  bonds,  due 
1918;  $1,014,000  prior  Hen  5  p.  c.  bonds,  due  1948  («6i,000  of  which 
are  reserved  to  retire  the  above  Nashville  &  Kuoxvllle  bonds  when 
presenteii);  $12,042,000  general  mortgage  5  p.  c.  bonds,  due  1952 
(J  1,014,000  ot  which  are  reserved  to  retire  the  above  prior  lien 
Donds  when  they  mature).— V.  79,  p.  213,  152. 

Texas  &  Pacific  Ry.—Ltsfei.— The  New  York  Stock  Er 
change  has  be --n  requested  to  list  $2,500,000  additiojal  first 
mortgage  Ss  of  2,000,  making  the  total  listed  $2i,734,000.— V. 
80,  p.  652,  601. 
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Undergronnd  Electric  Railways,  London.— /Sa2e  of  De- 
benture Stock  of  Subsidiary  Company .Speyer  Brothers  re- 
cently placed  in  London,  at  96,  £500,000  of  the  Baker  Street 
&  Waterloo  Railway  Company's  authorized  issue  of  £890,000 
4  p.  0.  perpetual  debenture  stock,  interest  payable  July  15 
and  Jan.  15.  Tbe  authorized  share  capital  is  £^678,000,  of 
which  £1,641,85')  has  been  issued  and  is  fully  paid,  being 
mostly  owned  by  the  Underground  Company.  See  map  on 
page  385  of  Railway  &  Industrial  S.ction.— V.  79,  p.  2153, 
2148. 

Union  Pacific  RB.— Conversion  of  Bonds.— Th^  first  Hen 
convertible  gold  bonds  of  1901,  original  i8su<^  $100,00f),000, 
has  now  been  reduced  by  conversion  into  common  stock  at 
par  to  151,944,000,  the  conversions  having  amounted  to 
about  $81,000,000  since  Feb.  1,  1905.— V.  80,  p.  652,  473, 

United  Railways  of  St.  honls.— New  Director.— G.  D. 
Smitbers,  of  tbe  banking  firm  of  P.  8.  Smithers  &  Co.,  of 
New  York,  his  been  elected  to  the  board. 

Beport.-See  page  1054.— V.  80,  p,  999, 

Washington  Water   Power  Co.,  Spokane,  Wash.— New 

Stock  —The  shareholders  have  vot id  to  increase  the  capital 
stock  from  $3,500,000  to  $5,000,000.  Tbe  new  stock  (all 
common)  will  be  issued  from  time  to  tima  (and  offered  to 
the  stockholders  at  par)  as  required  for  extensions  and  addi 
tions.  The  company  is  building  an  iaterurban  line  to  Medi- 
cal Lake,  18  miles  west  of  Spokane;  also  an  18, COD  H  P.  plant 
at  Post  Falls,  Ilabo.  The  report  that  the  company  intends 
making  a  bond  issue  for  some  $3,600,000  and  will  build  a  75- 
mile  line  to  Colfax  is  authoritatively  denied.— V.  76,  p.  214 

WestCbest  r  Eennett  &  Wilmington  Electric  Ry.— 22e- 

duction  of  Upset  Price. — The  upset  price  has  been  reduced  by 
Judge  McPherson  from  $150,000  to  $110,000 —V,  80,  p.  713. 

West  Jersey  &  Seashore  RR.—i2epor«.— The  results  for  the 

year  ending  Dec.  31  were: 

Tear—       Orots.  Net       Oth.ineome.   Int.,taxet.etc.    Bal.sur 

1904. ...$4,307,697    $1,049,091       $5,648  $3ti6,8'8         $0'^7,8-il 

1903....   4,260,460  945,476         5.648  382,382  563,743 

Dividends  on  stock  call  for  $253,842  yearly.  F:om  the  bal  • 
ance  in  1904  $331,255  was  appropriated  for  extraordinary 
expenditures,  the  entire  balance.  $114,901,  being  so  used  in 
1903;  balance,  surplus  in  1904,  $10:i,764.— V.  79,  p.  1953. 

Wheeling  (W.  Va)  Traction  Co.— Conaolidation.- J.  P. 
Hornaday  and  A.  L,  Rich  &  Co.,  Cincinnati  and  New  Y  irk, 
have  purchased  and  will  consolidate  this  and  o? her  traction 
lines  operating  in  and  arouod  Wheeling,  West  Va,,  Steuben- 
ville,  Martin'b  Ferry,  etc. ;  also  the  Wheeling  Bridge  Com- 
pany's  bridge  across  the  Ohio  River.  The  consolidated  com- 
pany, it  is  understood,  will  have  $10,000,000  of  capital  stock 
and  will  make  a  blanket  mortgage  to  secure  $7,000,000  of  5 
p.  c.  bonds.  — 7.  76,  p.  214. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Beporf. —Is  is  stated, apparently 
on  authority,  that  a  financial  report  will  be  iasued  in  four  or 
five  weeks. 

Subsidiary's  Dvidends.—S&e  Parrot  Silver  &  Copper  Cj. 
below.— V.  80,  p.  224. 

American  Cereal  Co.~New  Mill  Destroyed.— The  com- 
pany's new  mill  at  Cfdar  Rapids,  la.,  was  burned  on  March 
7,  loss  estimated  $1,000,000  to  $1,500,000;  insurance  about 
$800,000.— V.  80,  p.  870. 

American  Cigar  Co.— New  Directors.— At  the  annual  meet- 
ing on  Tuesday  the  stockholders  voted  to  reduce  the  board 
from  ?0  to  15  members,  5  of  the  directors  resigning  for  the 
purpose.  J.  E.  Devine,  W.  S.  Luckett  and  J.  8.  Kimmelsteil 
were  elected  directors  for  two  years  and  P.  H.  Gorman  for 
one  year  to  fill  vacancies. 

Report.— See  annual  report  on  page  1055.— V.  78,  p.  1393, 

American  Malting  Co.— Litigation  Settled.— Payments  to 
Oompaiy— The  former  directors  who,  it  was  claimed,  de- 
clared dividends  in  1898  and  1899  out  of  capital  in  excess  of 
net  profits,  have  settle i  the  litigation  instituted  in  behalf  of 
the  company  by  Archibald  A.  Hatchinson  and  Victor  H. 
McElber>y,  which  has  been  pending  for  several  years,  by 
payment  to  the  company  of  $340,(03  cash  and  $1,000,000 
oommm  stock  of  the  Malting  Co.  The  defendants  also  pay 
all  the  expenses  of  the  litigation,  the  various  outstanding 
suits  being  discontinued.  The  j  idgment  obtained  by  the 
company  in  the  action  against  one  of  the  directors,  which 
was  tried  last  year,  amounted  to  $1,471,573,  the  separate 
actions  against  the  six  other  directors  Involved  not,  having 
been  brought  to  trial.  See  V.  79,  p.  2589;  V.  78,  p.  770;  V. 
77,  p.  91;  V.  75,  p.  1149. 

New  IruHtees.—OaoHT  L.  Gnbelman  and  R.  C.  Newton  have 
succeeded  Walter  G.  Oakman  and  G»orge  R.  Turnhull  as 
trustees  under  the  first  mortgage  of  18J9  — V.  79,  p.  2589. 

Annual-Wind  Clock  Co.,  Middletown,  Conn.— Receivr.— 

Sale  March  iO.— Receiver  H^irry  E.  Powell  was  to  sell  this 
compary's  Middle  town  property  at  auction  on  March  10 
under  order  of  the  Superior  Court  of  Middlesex  County,  Conn, 
Associated  Oil  Co.— Report.— The  total  sales  for  tbe  cal- 
endar year  1Q04  were  $3,352,188,  against  $2,347,799  in  1908; 
transportation  expe-'eee,  excess  rebates,  etc.,  were  $1,665,989 
in  1004.  aguinpt  $1,3')9,478  in  1903,  leaving  net  farnlngs  of 
$1,686,249  in  1904,  against  $986,321  in  1901,  applied  as  follows: 

Cat.                  Net  Other              Oil  Ohurgen,  Balance, 

Tear.          earnings.  income.  on  hand  deprec^n.etc.  turplus. 

1904 $1,686, -^49  $85,637        $80  541  $1,185,142  $H«)7,285 

ie03....        988,821  32.179        120.775  851,943  239,332 
-V.  79,  p.  160. 


Baltimore  (Md.)  Eleetrlc  Power  Co.— Mortgage -Tele- 
phone  Company  Controlled.— Thia  company,  it  is  announced, 
has  acquired  a  majority  of  the  stock  of  its  ally,  the  Maryland 
Telephone  &  Telegraph  Co.  of  Baltimore  (  otal  issue,  $1,000,- 
000;  compare  V.  77,  p.  2096;  V.  78,  p.  1170,)  and  is  giving  its 
c^wn  new  bonds  in  exchange  for  the  bonds  of  the  latter.  The 
mortgage  just  filed  by  the  Power  company  has  for  its  trus- 
tee the  Northern  Trust  Co.  of  Pailadelphia  and  secures  an 
issue  of  not  exceeding  $7,500,000  of  5  p.  o.  34-yaar  gol  d  bonds, 
applicable,  it  is  stated,  as  follows: 

For  eleotrlo  light  and  power  plant  now  bnilding  [at  Port 

Covington,  8  juth  B<iltlinore].  etc $2,245,000 

Redemption  of  let  mort.  bonds >  Maryland  Telephoned    1,000,000 

Redempt'n  of  general  mort.  bondB  s     &  Telegraph  Oo t    1,155,000 

Eidemp'n  of  ground  rent  on  Maryland  Teleph. Oo.  balldlng       100,000 
Future  extenelons  and  Improvements,  Inolnding  additional 
eleotrlo  power 3,000,000 

George  R.  Webb  is  at  the  head  of  the  enterprise.  See  V. 
79,  p.  2088. 

Birmingham  (Conn  )  Water  Co.— New  Stock  and  Bonds. 
— Thia  company,  which  began  business  in  1880,  has  obtained 
permission  from  the  Connecticut  authorities  to  increase  its 
capital  stock  to  $500,000  and  also  to  issue  bonds,  but  none 
probably  will  be  put  out  in  the  near  future.  Dividend  rate 
8  p.  c,  per  annum,  payable  quarterly.  The  mains  aggregate 
10  miles  in  length,  supplying  Derby  as  well  as  Birmingham. 
President,  Charles  E.  Clark;  Treasurer,  Chas.  H.  Nettleton;^ 
office  Darby. 

B -idgeport  (Conn  )  Hydranlic  Co.— Mor/gragfe— This  com- 
pany has  fiied  a  mortgage  to  Chas.  G.  Sanford,  as  trustee, 
to  secure  an  issue  of  $500,000  first  mortgage  bonds  to  pro- 
vide for  improvements  and  additions. 

The  company's  authorized  capital  stock  is  $3,000,000; 
issued  $2,000,000;  par  value  of  shares,  $100;  dividends  have 
been  paid  in  January  and  July,  rate  7  or  8  p.  c.  per  annum. 
President,  I.  de  Ver  Warner;  Secretary,  W,  S.  Wilmot.— V. 
76,  p.  481. 

Canafia  North- West  Land  Co.,  Toronto.— 2)iviffew(J.—i2e- 
turn  of  Preferrei  Capital.— The  company  has  declared  a 
semi  annual  dividencl  of  8  p.  c.  upon  the  preferred  stock, 
payable  April  1  to  holders  of  record  Feb.  28;  also  a  second 
payment  of  20  p.  c.  on  account  of  the  principal  of  the  pre- 
ferred stock,  namely,  $21  per  share,  payable  April  10,  as  of 
Jan.  1,  1901,  to  holders  of  record  on  Feb.  28,  and  with  it  1^ 
p.  c.  as  interest  from  J^n.  1  to  March  31.  Compare  V.  79, 
p.  2644. 

Consolidated  Has  Co.,  New  York.— Municipal  Plant— The 
N?w  York  City  B  )ard  of  Estimate  and  Apportionment  on 
Feb.  24  approved  the  appropriation  of  $600,000  for  acquiring 
land  as  a  site  for  a  municipal  lighting  plant  for  the  city.  The 
investigating  committee's  report,  presented  on  Feb.  10, 
places  the  cost  of  a  municipal  system  capable  of  serving 
6,000  arc  lamps  and  250,0)0  16-c.  p.  incandescent  lamps  at 
about  $4,100,090,  exclusive  of  cost  of  the  site.  It  also  esti- 
mates the  expenses  of  runniag  the  same,  including  all  oper- 
ating expenses,  depreciation  at  7*5  per  cent  and  interest  at 
3'5  p.  c,  at$aO6,CO0  a  yjar.  Representatives  of  the  company 
are  reported  to  be  offdring  greatly  reduced  rates  if  the  city 
will  abandon  the  plan.  Litigation  is  pending  with  the  city 
over  the  bills  for  municipal  lighting  during  1904.  —V.  80,  p. 
470,  474. 

Copper  Range  Consolidated  Co,— First  Dividend.— The 
directors  on  Wednesday  declared  a  first  C'qnarterly")  dividend 
of  1  p.  c.  ($1  per  share),  payable  April  1,  on  the  $38,500,000 
stock  to  holders  of  record  on  March  15.— V.  73,  p.  215, 

Darby  (Cono.)  Gas  Co,— Increase  of  Capital  Stock— Bonds. 
—The  company  recently  obtained  permission  from  the  Con- 
necticut authorities  to  increase  its  capital  stock  from  $400,000 
to  $1,000,000,  but  no  part  is  likely  to  be  issued  at  present. 
Permission  was  also  asked  to  make  a  new  bond  iesu^. 

There  are  at  present  oatstandlng  $250,000  of  4  p  o.  bonds.  Divi- 
dend rate  6  p.  o.  per  annum,  payable  quarterly.  Tbe  company  supplies 
the  cities  of  Ansonla,  Derby  and  Shelton,  0;>nn.  Total  population 
about  25,600.  Miles  uf  ma1n,abont  44;  annaal  oatput.  about  104,- 
000,003  cub.  ft.;  highest  net  price  of  gas,  $1  20.  President  and  Treas- 
urer, Chas.  H.  Nettleton,  Derby,  Conn.;  Baoretary,  George  H.  Bcranton. 

Bering  Coal  Co.— Plresident.-R,  R,  Himmond  has  been 
elected  President  and  J.  K  Bering  Vice-President  instead. 
Compare  V.  80,  p.  714, 

Dow  ComposiBg  Machine  Co.,  New  Yori..— New  Stock.— 
The  total  authoriz  id  capital  stock  has  been  increased  from 
13,000,000  to  $4,000,000.— V.  77,  p.  2283. 

Edison  Electric  Illaminating  Co.  of  Brockton,  Mass.- 

New  atock.—Tae  Massachueetts  G  is  &  Electric  Light  Com- 
mission was  recently  asked  to  authorize  the  issue  of  $175,000 
additional  stock,  to  replace  bonds  and  coupon  notes.— V.  79, 
p,  503. 

Empire  Steel  &  Iron  Co.— Report,— The  results  for  the 
year  ending  D'c.  31  were :  Net  earnings,  $135,200,  against 
$888,529  in  1903;  deductions  for  depreciation,  $t7,045,  against 
$139,173  in  1903;  net  profits,  $83,155  (again 3t  $249,357),  appli- 
cable as  follows : 
Calendar  Net  Dividend  on  Oapitaf  Balance, 

year.  vroftts.       pre/.  (3  p.  c.)       improvements.         surplus. 

1904 $SH,1n5  ^575,000  $13,155 

1903 249.367  75.000  $'87,5.'S3  3S,804 

Total  surplas  Dec.  31,  1904,  was  $178,593.— V.  80,  p.  999. 

tlooidwln  Car  Co.— Called  Bonds. —Bonds  Nos.  85  to  51, 
inclusive,  for  $1,000  each,  issued  under  m  ^-rtgage  of  D  c.  15, 
1903,  Knickerbocker  Trust  Co.  and  William  Randall,  trustees, 
have  been  called,  and  will  be  paid  at  l')2  and  interest  at  the 
office  of  (he  Trust  Co.  on  Mircii  15.— V.  79,  p.  2'^4^. 
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Greene  Conaclidated  Gold  Co.— First  Dividend.— The 
company  has  declared  its  first  dividend  3  p.  c.  payable  Mar. 
26  to  shareholders  of  record  at  noon  on  Mar.  18,  1905.  Office 
No.  24  Broad  St.    Compare  V.  79,  p.  503. 

Greensboro  (Pa.)  GaaCc—ConsoZtdation,— This  company, 
incorporated  Nov.  12,  1904,  under  the  laws  of  Pennsylvania, 
with  $1,100,000  capital  stock  in  $100  shares,  has  absorbed  by 
consolidation  the  Greensboro  Natural  Gas  Co. ,  capitalized  at 
1300,000,  and  the  Jeannette  Gas  Co.  at  $100,000.  John  W. 
Shay,  Washington,  Pa.,  is  President ;  Joseph  W.  Craig, 
Pittsburgh,  Vice-President,  and  Charles  W.  Baker,  Pitts- 
burgh, Sec'y  and  Treasurer.  Office  No.  248  Fourth  Av., 
Pittsburgh,  Pa.  The  stock  is  all  common  and  all  outstand- 
ing; no  bonds  or  mortgage. 

Interffiiatlonal  Co.,  Colambns,  0.— Successor  Company,— 
This  company  was  incorporated  in  Ohio  on  Nov.  20,  1904, 
with  $500,000  authorized  capital  8tock,and  purchased  the  cash 
register  department  of  the  International  Manufacturing  Co., 
formerly  the  Hallwood  Cash  Register  Co.— V.  78,  p.  771. 

International  Mannfactnring  Co.,  Colambas,  0.— Succes- 
sor.—See  International  Co.  above.— V.  78,  p.  771. 

Laclede  Gas  Light  Co.,  St.  honla.— Dividend  Increased,— 
A  quarterly  dividend  of  IJ^  p.  c.  is  payable  on  the  common 
stock  on  March  15  to  holders  of  record  March  10,  iacreastng 
the  annual  rate  to  5  p.  c,  as  against  4  p.  c.  since  1900.  The 
North  American  Co.  owns  control.  See  circular  of  that 
company  in  last  week's  Chronicle,  p.  1000.— V.  80,  p.  602, 
475. 

La  Gransre  (111.)  Water,  Light  &  Power  Co.— SoW.— See 
North  Shore  Electric  Co.  below.— V.  74,  p.  98. 

Leliigh  Coal  &  Navigation  Co.— Sate  of  Bonds.— The 
company  has  sold  to  E.  B.  Smith  &  Co.  $1,500,000  fundlcg 
and  Improvement  mortgage  4  p.  c.  bonds,  issued  to  replace 
the  11,500,000  collateral  trust  4J^s  due  Sept,  1,  makiog 
18,536,000  of  the  former  outstanding.- V.  80,  p.  874,  654. 

Lookont  Monntain  Iron  Co.,  Battelle,  Ala.— Bond  Issue. 
— This  company,  incorporated  on  April  14,  1902,  and  manu- 
facturing pig  iron  and  coke  and  mining  coal  and  iron  ore, 
has  made  a  first  mortgage  to  the  American  Trust  &  Savings 
Bank  of  Birmicgham,  Ala.,  as  trustee,  to  secure  $400,000  of 
5  p.  c.  gold  bonds,  dated  March  1,  1906,  and  due  March  1, 
1925,  but  subject  to  call  on  any  interest  period  at  par  if 
drawn  by  lot;  interest  payable  Sept.  1  and  March  1  at  office 
of  trustee.  The  proceeds  will  be  used  for  general  construc- 
tion. A  sinking  fund  is  provided  from  royalty  on  coal  and 
ore  mined.  Authorized  issue  of  capital  stock  $1,000,000,  all 
of  one  class;  par  of  shares  $100;  outstanding  £902,709.  The 
company  owns  in  fee  15,176^  acres.  President,  J.  G.  Bat- 
telle; Secretary  and  Treasurer,  J.  F,  Stiens,  Battelle,  Ala. 

Madison  County  (N.T.)  Gas  &  Electric  Co.— New  Mortgage. 
— A  consolidated  mortgage  has  been  made  to  the  North 
American  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$300,000  of  40-year  (no  option)  5  p.  c.  gold  bonds,  denomina- 
tion, $1,000  and  $500;  interest  payable  Feb.  1  and  Aug.  1  at 
office  of  Lawrence  Barnum  &  Co.,  New  York.  Of  the  new 
bonds,  $50,000  have  been  sold  to  the  firm  just  named,  $50,000 
are  in  the  treasury  and  $200,000  are  reserved  to  retire  at  or 
before  maturity  the  first  5s  of  1903.  Compare  V.  74,  p.  940. 

Mar]pland  Teleplione  &  Telegraph  Co. — Amalgamation. — 
See  Baltimore  Electric  Power  Co.  above.— V.  80,  p  874. 

Mexican  Telephone  Co.— JSeorflfanwaiton.-The sharehold- 
ers will  vote  March  15  upon  the  proposition  of  the  Mexican 
Telephone  &  Telegraph  Co.  (see  below)  to  purchase  all  the 
property,  franchises  and  concessions,  per  plan  in  V.  80,  p.  655. 

Mexican  Telephone  &  Telegraph  Co.— /Successor  Company 
— This  company  was  incorporated  in  Maine  on  Feb.  23,  with 
nominal  ($10,000)  capital  stock  in  shares  of  $10  each,  as  the 
proposed  successor  of  the  Mexican  Telephone  Co.  (see  above) 
per  plan  In  V.  80,  p.  655. 

Monongahela  Water  Co.,  Pittsburgh,  Fa.-Sale  of  Stock. 
—This  company,  which  early  in  1904  increased  its  authorized 
issue  of  capital  stock  from  $2,300,000  to  $2,600,000,  recently 
offered  to  its  stockholders  at  par  ($35)  the  unsold  portion  of 
the  authorized  issue,  amounting,  it  is  said,  to  about  $150,000, 
to  the  extent  of  one  share  for  each  15  shares  held. 

The  company  was  Incorporated  In  1855,  and  under  an  ordinance 
passed  Deo.  22, 1885,  and  expiring  In  Dec,  1906,  the  city  agreed  not 
to  make  any  farther  extensloue  of  Its  water  svatem  on  the  south  slrie 
of  thft  M'>nongahrtla  River,  being  wards  24  to'StJiaclueive.  The  ordl 
nance  also  provided  that  the  company's  water  rates  ehonld  not  exceed 
those  asseBoed  by  the  olty  in  adj  toeni  wards,  and  that  at  the  end  of 
the  21  years  the  olty  should  have  the  right  to  purchase  the  property  at 
Its  appraised  value.  Qaarterly  dividends  are  paid  (in  January,  etc.,) 
at  the  rate  of  8  p.  o.  per  annum;  par  value  of  shares,  $25.  First 
mortgage  5b,  due  Jan.,  1912,  f  100,009.  For  the  year  190S-04  the 
company  reported  the  total  water  pumped  by  It  as  6,357,000.000  gal- 
lons. President,  M -irk  W.  WntBon;  Secretary  aud  General  Manager, 
Martin  Prenter,  Pittsburgh.— V.  78,  p.  345. 

Nassau  Ilinmiuating  &  Power  Co.,  New  York.— See  Nas- 
sau County  Gas  Co.  in  V.  80,  p.  716. 

National  Candy  Co.,  St.  Lonis.—Diwtdeftds,- Dividends 
are  announced  at  the  rate  of  $3  50  per  share  on  both  the 
first  and  tne  second  preferred  fetock  for  the  lusc  half  of  1904, 
payable  March  15  to  stockholders  of  record  Feb.  15.  Five 
semi- annual  dividends  of  33>^  p.  e.  have  been  paid  on  the  pre- 
ferred stocks.    There  are  no  accumulated  dividends  unpaid. 

The  company  was  incorporated  Sept.  9, 1902,  under  laws  of  N.  J.; 
manufacturing  confectioners.  No  bonds  or  martf<ageB.  Authorized 
capital  stock:  Common,  $6,000,0j0;  llrst  pref.,  7  p.  o.  oumuiative, 
$1,000,000;  second  prof.,  7  p.o.  cumulative,  ((53,000,000.  Oatsiauulng: 


Common,  $5,295,000;  first  pref.,  91.000.000;  seeond  pref.,  $1,1 29^00; 
par  of  shares,  $100  each.  The  company  operates  factories  in  Buffalo, 
Detroit,  Grand  Rapids,  Indianapolis,  Chicago,  St.  Loolp,  Cinomnati, 
Louisville,  Minneapolis,  St.  Paal,  Dulnth,  Atlanta,  Memphis  and 
Nashville.  O.  H.  Peokham  is  President;  V.  L.  Price,  Vice  President; 
A.  J.  Walter,  Secretary;  F.  D.  Seward,  Treasurer.— V.  76,  p.  923. 

Nebraska  (Bell)  Telephone  Co.— JB^pori.— For  year  : 

Oal.year—           Oro$$.  Net.  IHv.(6p.c.)  BaL.sur. 

1904 $1,166,415  $259,980  $134,'.429  $125,751 

1903 1,049,907  192,596  116,768  76,828 

— V.  78,  p.  1909. 

North  American  Co.— Controlled  Company  Increases  Divi- 
dend.— See  Laclede  Gas  Light  Co.  above.— V.  80,  p.  1000, 602. 

North  Shore  Electric  Co.,  Evanston,  Etc.,  Ul.—Purchase, 
— This  company,  which  recently  increased  its  capital  stock 
from  $1,350,000  to  $3,000,000,  has  purchased  the  plant  of  the 
former  L'*  Grange  Water,  Light  &  Power  Co.  from  the  vil- 
lage of  La  Grange,  assuming  the  bonded  debt  of  |360,000, 
paying  $1  in  cash  and  agreeing  to  make  the  necessary  im- 
provements, said  to  call  for  some  $55,000,  for  which  the  vil- 
lage has  no  funds.- V.  80,  p,  1000. 

Northwest  Water  Co.,  Blaine,  Wash.— i^orecZswre.— How- 
ard E.  Young  has  brought  suit  to  foreclose  the  mortgage  of 
$48,018.  The  city  of  Blaine  also  has  a  suit  pending,  with 
the  object  of  purchasing  the  plant, 

Ohio  Fuel  Supply  Co.— Report.— Thie  company,  which  is 
said  to  own  150,678  acres  of  gas  and  oil  leases  in  Ohio  and 
14,303  acres  in  West  Virginia,  reports  as  follows  for  the 
year  1904: 

Gross  earnings $1,247,811 

Operating  expenses.  Including  all  Interest,  taxes, 
rentals,  royalties  and  the  drilling  of  93  wells...  $589,619 

Gas  purchased 103,225 

692,844 

Net  earnings $fi54,970 

Dividends  paid  (10  p.  o.) 399,397 


Surplus  for  year $155,573 

Capital  stock,  $4,000,000  in  $25  shares;  no  bonds.  Presi- 
dent, George  W.  Crawford;  Secretary  and  Treasurer,  H.  C. 
Reeser,  Farmers'  Bank  Building,  Pittsburgh.— V.  77,  p.  2101. 

Pacific  Packing  &  Navigation  Co.— Sale— Proposition  to 
Creditors. — A  syndicate,  of  which  John  R  jsene,  President  of 
the  Northwestern  Commercial  Co.  of  Seattle,  Wash.,  is  a 
member,  purchased  the  property  at  the  receivers'  sale  on  Feb. 
13.  The  syndicate  now  proposes  to  organize  as  successor 
the  Northwestern  Pacific  Fisheries  Co.,  whose  $1,000,000 
capital  stock  will  be  turned  over  to  the  Northwestern  Com- 
mercial Co.  for  $800,000,  payable  as  follows: 

In  stock  (at  par)  of  Northwestern  Commercial  Oo.  to  provide  for 
court  and  other  expenses,  $300,000;  cash  working  capital,  $500,000. 
The  Commercial  Company  will  increase  Its  own  outstanding  stock 
from  $1,290,000  to  $2,500,000,  In  connection  with  the  aforesaid  trans- 
action and  for  the  purchase,  for  $400,000,  of  additional  steamships. 
The  Commercial  Co.,  organized  In  1899,  has  paid  dividends  annually 
to  date,  the  rate  for  the  last  two  years  being  8  p.  o.  per  annum. 

A  committee  consisting  of  James  3.  Churcbill  (address 
170  Broadway,  New  York),  representing  purchasing  syndi- 
cate; Rudolph  H,  Kissel,  representing  Fairchild  committee, 
and  Geo.  P.  Sheldon,  representing  non-assendng  creditors, 
has  obtained  from  the  syndicate  ''the  privilege  of  securing 
for  the  creditors  of  the  Pacific  Packing  &  Navigation  Co.  an 
amount  of  stock  in  tbe  Northwestern  Commercial  Co.,  es- 
timated at  par,  to  cover  the  cash  dividend  which  you 
will  get  from  the  receivers.  The  creditors  will  pay  the  same 
price  and  secure  the  same  terms  as  the  syndicate  members 
who  put  in  their  fresh  capital  of  more  than  $500,000,  all  of 
which  has  been  underwritten."— V.  80,  p.  716,  603. 

Parrot  Silver  &  Copper  Co.—Dividend.—Thia  company,  a 
majority  of  whose  $3,298,600  capital  stock  is  owned  by  the 
Amalgamated  Copper  Co.,  will  pay  a  dividend  of  5  p.  c,  (50 
cents  a  share)  on  March  13  to  holders  of  record  Feb.  25.  In 
1904  the  same  amount  was  paid  in  August  and  again  In  Dec- 
ember, but  nothing  in  1903.  In  1903  5  p,  c.  was  paid  ;  in 
1901,  85  p.  c;  in  1900,  60  p.  c;  in  1899,  89  p.  c;  1898,  18  p,  c. 
— V.  79,  p.  2208. 

Pittsburgh  Oil  &  Gas  Co.-Neio  Pipe  Line  in  Operation.— 
This  company  has  begun  supplying  gas  to  some  9,000  addi- 
tional consumers  through  its  new  line  of  8,  10  and  12-inch 
pipe  which  extends  from  the  Speechley  gas  fiel(?s  in  Clarion 
County,  Pa.,  to  Ashtabula,  Ohio,  with  branches  extending  to 
Jamestown.  Greenville,  Fredonia  and  Stoneboro,  Pa.,  and 
Andover,  Jefferson  and  Conneaut,  O,  Compare  V.  79,  p. 
2238  and  1644. 

Pocahontas  Tanning  Co.,  Wheeling,  W.  Ya.— Called 
Sonds.— There  have  been  called  for  redemption  at  par  and 
ittereet  at  the  Security  Trust  Co.,  Wheeling,  W.  Va.,  on 
April  1,  1905,  $100,000  5  p.  c.  bonds  of  1908,  iticlading  various 
numbers  rangiug  from  1  to  878,  incinaive.  Compare  V.  78, 
p.  1398. 

Rocky  Mouatai!!  (Bell)  Telephoue  Co.— Earnings.— Aa 
officially  reported,  except  dlvidsuda  (8  p.  c.)  and  surplus,  ap- 

proxiri'ftte : 

Oal.year—    Qro»s.  Net.         Dividends,     Bal., stir.  Subscribers. 

1904 $l,O43.i!0       $171,761      $135, SSa        $35,873  24,757 

1903 863,144         215,043        131,863  80,180  18,995 

Capital  stock  ontstandlne,  $i?,?6t,S0O.  against  $?,2iSP,400  in  1903. 
Operatin«  expenses  in  isoi  ($97!, 649)  include $2oo,000 appropriated 
for  maintenance  out  of  earniaee,  the  actual  expenfilturo  lor  malnten- 
anoa  daring  the  year  being  $306,523 ;  this  fact  ucoonnts  cblefly  for  the 
Increase  in  the  ratio  of  operating  expenses. -V.  78,  p.  1786. 

St  Paul  (Slinn.)  Gas  Light  Co.— Reduction  in  Price  of 
Gas.— The  comoaay  on  Jan.  1  reduced  th-'j  uet  price  of  gas 
from  $1  15  to  |1  10  per  1,0 JO  cubic  feet.~V.  78,  p.  705. 
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San  Fraticisco  GiiS  &  Coke  Co.— Bonds.— Tbe  shareholders 
vfill  vote  April  27  upon  iasning  |3, 500,000  bondp.  A  block  of 
$350,0C0  of  th«='8e  (5  per  cente)  was  recently  said  to  have  been 
sold  in  New  York.    See  V.  80,  p.  226. 

SlogsSht^ffleld  Steel  &  Iron  Co.— Option  Not  Exercised.— 

The  option  of  tbe  Hosdley  syndicate  upon  a  msjority  of  the 
stock  of  tht8  company,  inclndingr,  it  is  eaU,  some  56, (  00  com 
mon  shares  ont  of  a  total  of  75,000  shares  of  common  stook, 
expired  on  March  3,  bat  the  purchase,  according  to  Mr. 
Hoadley,  will  be  re-undertaken  at  a  later  day.  President 
Maben  ie  quoted  as  saying  : 

We  placed  onr  price  at  125  for  the  common,  and  Mr.  Hoadley's  syn- 
dleate  accepted  thle  cflfer.  They  have  failed,  however,  aotaally  to  tafce 
the  stcck.  The  syndicate  claimed  to  have  obtained  ihe  control  of  the 
stockof  the  Tennessee  Coal  &  Iron  Co.,  havlnK  bought]  It  In  the  open 
markf  t,  bat  fonnd  an  unfriendly  board  of  dlreetors  and  was  afraid  to 
put  throuKh  the  merger  lest  the  directors  might  do  Bomethln«  that 
would  Interfere  with  the  plana  outlined.  The  merger  of  these  proper- 
ties Is  senEible  and  1h  bound  to  come  In  the  near  future,  bat  at  the 
present  time  ihe  negotiations  seem  to  beoflf  as  far  as  I  am  concerned. 

The  syndicate  controls  the  Alabama  Consolidated  Coal  & 
Iron  Co.  (see  report  in  r  ext  issue  of  Chronicle)  and 
other  properties,  and  hopes  *o  vote  51  p.  c.  of  the  stock  of  the 
Tennessee  Coal,  Iron  &  RR.  Co.  at  the  annual  meeting  on 
May  3;  if  so,  and  tbe  necessary  underwriting  is  obtained,  the 
plan  will  be  consummated. 

Dividend  Recommended  on  Common  Stcck, — The  executive 
committee  has  rf  commended  tbq  declaration  of  a  first  semi 
annual  dividend  of  2J^  p.  c.  on  the  common  stock  along  with 
the  usual  quarterly  dividend  of  1%  p.  c.  on  the  preferred 
8*:ock,  both  payable  April  8.  This  action  is  expected  to  be 
ratified  by  the  board  of  directors  in  the  near  future.— V.  80, 
p.  874. 

Sonttaern  Electiic  Securities  Co.— Fonda.— At  auction  in 
this  city  recently  Adrian  H-  Muller  &  Son,  auctioneers,  sold 
$13,500  of  this  company's  first  mortgage  collateral  trust  3 
p.  c.  30-year  bonds  of  May,  19C4  (with  coupons  of  October, 
1904.  attached),  together  with  87 J^  shares  of  its  stock,  for 
$7,305  95.  Mortgage  trustee,  Knickerbocker  Trust  Co.,  New 
York  City.    See  collateral,  etc.,  in  V.  79,  p.  104. 

The  company  was  Incorporated  In  New  Jersey  in  July,  1903,  with 
$1,000,000  authorized  capital  stock.  New  Jersey  representative, 
Corporation  Trust  Co.  of  Jersey  City.— V.  79,  p.  104. 

Streets  Western  Stable  Car  Une.—Report.—Ihe  results 
for  the  year  ending  Deo.  81  were  : 

Year—  Net.  Chargei.  Pref.  dividend.  Com,  dividend.  Bal ,  sur. 
1904.. .$324,642  $97,0.^7  (7  p.  c.)  $54,3^3  (2  p.  c)  $76,694  $96,608 
1903...   387,»22    111,081    (7  p.  0.)    54,S83    (2  p.  o.)    76,695    145,663 

Total  surplus  Dec.  81,  1904,  was  $1,064,003.— V.  78,  p.  824. 

Swift  &  Co.— Co?nmM«ton€r'8  Report.— ^qq  editoritl  on 
page  1(24,  and  V.  80,  p.  1001. 

TeiinesBee  Coal,  Iron  &  RB.  Co.— See  Sloss-Sheffield  S'eel 
&  Iron  Co.  above.  ~V.  80,  p.  1001,  872. 

Texas  Peclflc  Land  Trust.- iVew;  Trustee,— i^t  the  meetirg 
on  Mar.  3  the  certificate  holders  unanimously  eUcted  S. 
Neustadt  of  Hallgarten  &  Co.,  trustee,  to  Eucceed  the  late 
Elwin  Einstein.  The  nomination  was  made  by  James  B. 
Clews,  representing  10,076  certificates.  F.  P.  Olcott  held 
proxies  of  61,578  certificates.    See  V.  ^0,  p.  874. 

Title  lusnrance  Co.  if  New  York,— iVew  Stcck— Option  to 
Svb'crtbe. — The  shareholders  voted  on  Feb.  28  to  Increase  the 
capital  stock  from  $1,000  000  to  $2,000,000  (par  of  shares  |100), 
and  also  to  offer  the  stock  to  shareholders  of  record  on  March 
8,  1905,  share  for  share,  at  $150  per  share.  A  second  semi- 
annual dividend  of  3  p.  c.  will  be  paid  April  1  to  holders  of 
record  March  28.  The  company  was  incorporated  under  the 
ingurance  laws  of  New  York  in  Nov.,  1901,  beginning  active 
business  on  Dec.  13,  1901.  President,  Edgar  J.  Levey.  OflBce, 
No.  149  Broadway. 

Toledo  Home  Telephone  Co.— May  Raise  Rates.— Judge 
J.  L.  Price,  of  the  Supreme  Court  of  Ohio,  on  Feb.  28  de- 
cided that  this  company,  holding  a  Probate  Ccurt  franclise, 
has  the  liiht  to  increase  its  telephone  rates  as  proposed  in 
September,  1903,  from  $44  to  |52  a  year  for  busiress  tele- 
phones and  from  $26  to  $32  for  residence  telephones.— V.  76, 
p,  107. 

United  Frnlt  Co.—Shareholdtra'  Assent.— New  Director. — 

The  shsreholdersto  a  scfificient  amount  ha\;iDg  waived  their 
right  to  subscribe,  the  new  issue  of  $1,503,000  stock  wiil  be 
allotted  in  accordance  with  circular  dated  Feb.  23,  and 
James  J.  Storrow,  of  Lee,  Higginson  &  Co.,  will  enttr  the 
board  of  directors.    See  V,  80,  p.  1001. 

United  Gas  &  Electric  Co.,  San  Jcse,  Etc.,  CaJ.— Bonds.— 
The  company  has  sold  to  the  Bank  of  California,  San  Fran- 
cisco, and  Brown  B(03.  &  Co,,  New  York  and  Phila-lelphia, 
$850,C00  first  moitgage  5  p.  c.  bonds,  being  the  remainder  ot 
the  authorized  issue  of  $3,000,000,  dated  July  1, 1902,  and  due 
.Tuly  1,  1933;  coupons  payable  July  1  and  Jan.  1  in  New 
York  or  San  Francisco.  The  bonds  are  cflfered  at  par  and 
accrued  interest.     (V.  75,  p.  f381  )-V.  78,  p.  1396. 

United  Shoe  Mj  eh Inery  Co.— Pot «i6/e  Extra  Dividend,— 
The  directors  on  Thursday,  when  declaring  the  regular  quar- 
terly dividends,  vz.,  114  P-  c.  on  the  preferred  stock  and  2  p.c. 
on  the  common  stock,  payable  April  15,  agreed,  in  view  of 
the  fact  that  the  new  plant  at  Beverly  is  neariug  completion 
and  further  large  expenditures  will  not  be  required,  to  refer 
to  the  executive  committee  the  question  of  declaring  an  extra 
dividend  on  the  common  stock.- V.  79,  p.  969. 


United  States  &  Nlcaragraa  Co.— New  Stock.— The  share- 
holders of  this  Maine  corporation  have  voted  to  increase  its 
capital  from  $1  000  000  to  $ro,O0O.COO,  and  to  increase  the 
number  of  its  directors  from  nine  to  fifteen,  See  V.  76,  p. 
1412. 

United  States  Realty  &  Improvement  Co.— Status.— 
Chairman  Lewis  Harding,  of  the  Prefs  Committee  of  the 
Building  Trades  Employers'  Association,  is  quoted  as  saying: 

At  no  time  since  I  can  remember  has  Iherebeen  eo  Utile  friction 
In  the  bul) ding  Industry  of  New  York  or  better  prospects  for  Indus- 
trial peace  as  now.  Before  our  association  was  formed  there  had 
been  an  average  of  4,000  building  strikes  yearly.  At  present  there 
are  no  str  kos  of  any  consequence.  Before  we  raarte  the  flght  for  the 
arbitration  agreement,  no  contractor  could  fairly  figure  on  a  contract. 
We  have  arranged  now  that  the  annual  trade  agreements  sha'l  begin 
on  Jan.  1  Instead  of  May  t,  so  that  when  the  building  season  begins 
the  contractors  can  base  their  estimates  on  the  wages  they  know  they 
will  be  paying. 

The  Thorn pson-Starrett  Co.  in  January  last  re  employed 
the  lofked-out  carpenters;  for  this  offence  it  was  expelled 
from  the  aforesaid  association  on  Feb,  9.— V.  79,  p.  1957. 

(The)  Utah  (Beet)  Sugar  Co.— First  Dividend  on  Com- 
m-jw.  — The  dividend  of  5  p.  c.  recently  mentioned  is  the 
first  distribution  made  on  the  $3  000,000  common  stock. 
Regular  dividends  at  the  rate  of  7  p.  e.  p^r  annum  have  been 
paid  (quaiterly  In  January,  etc.),  on  the  $3,000,COO  preferred 
[cumulative]  stock  since  the  smalpanration  in  1902,  the  enter- 
prise Eevef  having  failed  to  pay  dividends  since  established 
in  1892.  Thrmas  R.  Cutler,  Salt  Lake  City,  is  Vice  Presi- 
dent and  G-eneral  Managpr  of  the  Utah  Sugar  Co.,  Idaho 
SuRsr  Co.  ard  Fremont  County  fcugar  Go.  Compare  V.  78, 
p.  717.-V.  80,  p.  717. 

Waterbnrj  [Ropp]  Co.— If  crease  of  Capital  Stock,— ThiB 
company  recently  tiled  with  the  New  Jersey  authorities  an 
application  to  increase  its  capital  stock  from  $l,3EO,000  to 
$1,500,C00,  of  which  $500,000  is  8  p.  c.  cumulative  preferred  ; 
par  value  of  share?,  $100.  No  bonds.  President.  J.  M.  Water- 
bury.     Office,  69  South  St.,  N.  Y.- V.  76,  p.  439. 

Western    Union    Teltgraph     Co.-  Quarttrly. — Earnings 

(partly  estimated)  for  the  quarter  and  nine  months  ending 
March  31  were: 

3  mos.  end.  Mar,  31—     Netrev.      Inl  charge.  Divs.  paid.      Bal ,  tur. 

IflOJ  (est  )....,. ,$1600,000      $300,000  $1,217,021         §82,979 

3904  (actual) 1,737,426        •4»2,550  1.217,017         227,869 

9  mos.— 

1904  5  (est) $5,.^40,971  $895,100  $3,651,063  $994,808 

1903-4  (actual) 6,084,682   SS.S.lSO  3,651,051  1,668,481 

Total  surplus  (estimated)  March  31, 1905.  $15,876,236.  The 
regular  13^  per  cent  dividend  is  payable  April  15.— V.  80,  p. 
655.  226. 

Zenith  Pornsce  Co.,  Dolalb,  Klttn.—Neio  Stock. — This 
company  has  increased  its  capital  stock  from  |1, 000,000  to 
$1, 500,000. -V.  79,  p.  738. 

—May  1st,  proximo,  there  will  be  a  number  of  changes  in 
the  loca'i'^n  of  offices  of  prominent  brc  kerage  and  bond 
houses  in  Chicago,  Among  these  are  Tracy  &  Co.,  who  will 
remove  from  the  corner  of  LaSalle  &  Adams  Streets  to  Nos. 
115  and  117  Monroe  Street,  on  the  grourd  floor  of  the  First 
National  Bank  Building;  and  Cahn  &  Co.,  who  will  move 
from  the  bank  floor  cf  the  Chicago  Stock  Exchange  Building, 
to  No.  104,  on  the  ground  floor  ff  ssme  building,  The 
Metropolitan  Trust  &  Savings  Bark  is  to  occupy  all  of  the 
second  floor,  excepting  that  occupied  by  the  Stock  Exchange. 

—A  list  of  investment  bonds  is  advertised  in  this  issue  by 
J,  A.  Molntyre  &  Co.  The  list  comprises  first  and  guaran- 
teed steam  railroad,  a  block  of  electric  railroad  aad  other 
bonds,  yielding  3  40  to  5  per  cent,  and  will  be  found  on  the 
page  facing  the  first  page  of  readii  g  matter.  The  firm's 
bond  department  is  in  charge  of  H.  C.  Wright,  who  will  fur- 
nish additional  details,  special  circulars,  &o. 

— The  March  circular  issued  by  H.  C  Wright,  in  charge 
of  the  bond  department  of  T.  A.  Mclntyre  &  Co.,  contains 
an  interesting  cummary  of  recent  events  affecting  the  mar- 
ket for  investment  securities  and  very  full  details  of  the 
iesues  especially  recommended  by  them  to  investors.  They 
call  especial  attention  to  Southern  Pacific  Railroad  Company 
new  first  refunding  fours  which  they  offer  to  yield  4-13  per 
cent. 

-Messrs.  Wilson,  Colston  &  Co.  of  Baldmore  announce 
their  removal  to  their  new  banking  house  erected  on  the 
former  location  on  Baltimore  Street,  between  Calvert  and 
North  streets.  The  new  office  is  equipped  with  all  modern 
conveniences  for  the  prompt  and  efficient  dispatch  of  busi- 
ness. 

—Curtis  &  Romaine,  80  Broad  Street,  have  prepared  an  in- 
teresting pamphlet  on  tbe  future  of  low-priced  and  un- 
developed railroad  stocks.  Many  stocks  are  mentioned 
which  it  is  thought  will  enhance  in  value  in  the  course  of  the 
next  few  years. 

—William  F.  Zeller  of  New  York  was  on  the  Ist  lest, 
admitted  to  general  partnership  in  the  firm  of  Bartlett, 
Frezier  &  Currington.  The  firm  maintains  offices  in  New 
York,  Chicago  and  Milwaukee. 

— "Equipment  Obligatioup,  or  Car  Trusts,"  is  the  title  of  an 
interesting  brochure  issued  by  Rudolph  Kleybolte  &  Co., 
the  well-kcown  banking  house,  with  offices  In  Cincin- 
nati, Chicago  and  New  York. 

—A.  Pociatowski,  President  of  the  French  Finance  Cor- 
poration of  Amoricp,  will  arrive  in  New  York  on  Tuesday  on 
the  Kronprlnz  Wllhelm. 


Mar.  11,  1905. 
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Friday  Night,  March  10, 1905. 

A  favorable  condition  of  business  has  been  experienced 
quite  generally.  Manufacturers,  as  a  rule,  have  been  booking 
orders  with  considerable  freedom,  and  jobbers  and  dealers 
have  reported  a  satisfactory  movement  of  supplies  into  the 
hands  of  the  consuming  trade.  Price  changes  have  been  unim- 
portant, but  as  a  general  rule  the  tendency  has  been  in  sellers' 
favor.  The  reports  from  the  Southwestern  section  of  the 
country  indicate  that  with  the  opening  of  the  spring  season 
the  winter-wheat  crop  is  in  good  condition,  promising  a  good 
yield,  and  this  had  a  depressing  inflaence  upon  values  for 
new-crop  deliveries  in  the  speculative  wheat  market. 

Lard  on  the  spot  has  been  quiet,  the  demand  from  both 
exporters  and  refiners  being  slow,  but  there  has  been  no 
pressure  to  market  supplies  and  prices  have  held  to  a  steady 
basis,  closing  at  7'25o.  for  prime  Western  and  6  75c.  for  prime 
City.  Refined  lard  has  been  quiet,  but  prices  have  been  well 
maintained,  closing  at  7'30e.  for  refiaed  for  the  Continent. 
Speculation  in  the  market  for  contracts  has  been  moder- 
ately active,  and  on  buying  by  packers  prices  were  advanced 
slightly,  but  the  improvement  was  not  maintained.  The 
close  was  easier  under  liqaidating  sales. 

DAiLT  atCBiaa  psioBs  <i9  iCASD  vuToszs  in  amoAOO. 

8ai  Mnn.        ?«e*.        Weti       Shun  Mn- 

May  del'y 7-02««       7-10         705        7*02»a     7-oai4  6-95 

Jolydel'y 7-ld  7'22ifl      7-20        7'17i«     7-17ifl  710 

Fork  has  had  a  fairly  good  sale  and  at  steady  prices,  clos- 
ing at  $18@18  50  for  mess,  $13  60@15  50  for  short  clear  and 
$14  50@15  00  for  family.  Cut  meats  have  weakened  slightly 
for  pickled  bailies,  closing  at  7@7^c.;  pickled  shoulders  were 
unchanged  at  6c.  and  pickled  hams  at  8^@9c.  Beef  has 
been  quiet  but  steady  at  $9  50@10  00  for  mess,  $10  50@11  00 
for  packet,  $11@13  for  family  and  $16  50®  17  00  for  extra 
India  mess  in  tcs.  Tallow  has  been  in  better  demand  and 
sLeady  at  i%G.    Stearines  have  been  firm  at  7^c.  for  lard 

etearine  and  7@73^e.  for  oleo  stearine.  Cotton-seed  oil  has 
been  in  fair  demand  and  steadier,  closing  at  26@263^c.  for 
prime  yellow.  Butter  has  been  freely  offered  and  prices 
have  declined  to  20@25J^o.  for  creamery.  Cheese  has  been 
in  fairly  active  demand  and  firm  at  103^@14o.  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  In  increasing  supply 
and  prices  have  declined,  closing  at  26^5.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  better  demand.  The 
consuming  trade  is  understood  to  be  sparingly  supplied  and 
has  been  bidding  more  freely  for  supplies.  Pric9s  have  been 
well  maintained.  The  close  was  steady  at  7^c.  for  Rio  No. 
7  and  83^  3.  for  Santos  No.  4,  West  India  growths  have  been 
well  maintained,  small  receipts  giving  sellers  confidence, 
closing  at  9@9)^c,  for  good  Cnouta  and  lOJ^c,  for  good 
average  Bogota.  Speculation  in  the  market  for  contracts 
has  been  moderately  active,  there  being  some  investment 
buying,  and  prices  have  advanced  slightly. 

The  close  was  steady.  The  following  were  the  closing 
asked  prices: 

Nov 6*80o. 

Deo 6900. 

Jan 7'OOc. 

Raw  sugars  have  been  more  freely  offered,  and  with  a 
slow  demand  prices  have  weakened,  closing  at  5o.  for  cen- 
trifugals, 96deg.  test,  and  4!^c.  for  mascovado,  89  deg.  teat. 
Refined  sugar  has  been  dull  and  unchanged  at  5 '95c.  for 
granulated.  Spices  have  been  in  more  active  jobbing  de- 
mand. Teas  have  sold  at  slighly  lower  prices  for  Ping 
Saeys. 

Kentucky  tobacco  has  continued  firmly  held ,  but  the  ex 
treme  prices  asked  have  checked  business.  A  quiet  market 
has  been  reported  for  seed-leaf  tobacco,  tna  basiness 
being  limited  to  a  few  sales  of  1903  Pennsylvania  bioad-leaf 
and  old  Wisconsin  Havana  seed  Bs.  An  active  demand  has 
continued  to  be  reported  for  Havana  tobacco  at  full  values, 
Sumatra  tobacco  has  been  firm  but  quiet. 

London  cable  advices  have  reported  a  more  active  and 
higher  market  for  Straits  tin  and  the  local  market  has  fol- 
lowed, closing  firm  at  29'25@29'65tJ.  Ingot  copper  has  had  a 
moderate  sale  and  prices  have  held  steady  at  153^@153^  5,  for 
Lake  and  15i^@16J^c.  for  electrolytic.  Lead  has  been  firmly 
held  at  4  50@4'60c.  Spelter  has  been  firm,  closing  higher  at 
6'15@6  80c.  Pjg  iron  has  continued  in  good  demand  and 
firm  at  $17  50@17  75  for  No.  2  Northern  and  $17  25@17  50  for 
No.  2  Southern. 

Refined  petroleum  for  export  has  been  active  and  closed 
firmat7'25c.  in  bbls.,  9-95c.  in  cases  and  4-35o.  in  bulk. 
Naphtha  has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  unchanged,  closing 
at  1 '89c.  Spirits  turpentine  has  been  in  moderate  demand 
and  firmer,  closing  at  54^@55c.  Rosins  have  been  in  small 
supply  and  firm  for  the  lower  grades,  closing  at  $2  95  for 
common  and  good  strained.  Wool  has  been  more  active  at 
firm  pricee.    Hops  have  been  dull. 


March . —  6*10o. 

May 6-3&0. 

July 6'50o. 


Aug 6*60o. 

Sept ,.  6"70o. 

Oot 6'76o. 


COTTON. 
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The  Movement  op  the  Cbop  as  indicated  by  our  telegrams 
i!rom  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  143,686  bales, 
against  152,472  bales  last  week  and  100,960  bales  the  previous 
week,  making  the  total  receipti$  since  the  1st  of  Sept.,  1904, 
7,192,635  bales,  against  6,513,654  bales  for  the  same  period  of 
1908-4,  showing  an  increase  since  Sent.  1, 1904,  of  678,981  bales, 


BeeeiptM  at— 


Qalveston 

Pt.Artliur,&o 
fiTewOrleana... 

MobUo 

Penaaeola,  &e. 
Savannah 

Brunsw'b,  &e 
Oharleaton 

Ft.  Royal,  &o. 
Wilmington.... 

Wa8h'ton,&e. 

S(orfolk 

N'p'tNewa,*o. 

New  York. 

Boston 

Baltimore 

Philadelp'a,*o 

Tot.  thle  week. 


Sat. 


Mon. 


10,615 

4,467 
973 
151 

2,004 

47 

153 

1,530 

205 


20,145 


11,066 

10,661 
1.278 


2,253 
216 
560 

1,102 

33 

277 

45 


27,381 


Tue$.  I    Wed. 


12,779 

14,495 

63 

33 

2,997 

143 

23 

216 

1,443 


166 
75 


82,433 


7.859 

1,273 
901 


1,533 

61 

402 

1,357 

50 

787 

so 


14.273 


Thurt.  I    tri. 


9,067 

7,682 
627 


1,568 

53 

199 

930 


332 


20,348 


6,877 

5,972 

5.8  S3 

320 

293 

2,386 

8,362 

146 


Total. 


721 

1,253 
182 


682 

503 

26 


29,08  d 


68.253 

5,972 

44.231 

4,162 

477 

12,741 

3,862 

666 

23 

2,261 


7.616 

182 

83 

2,449 
603 
196 


143.666 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septt  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-05. 

1903-04. 

Stock. 

Beeeipti  to 
Meh.  10. 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1905. 

1904. 

week. 

1, 1904. 

week. 

1. 1903. 

aalveeton... 

58,253 

2,057,907 

15,150 

2,206,692 

159,882 

41,078 

Pt.Ar.,&o. 

5,972 

169,980 

487 

98.204 

New  Orleans 

44,231 

1.968,017 

19,627 

1,761,789 

276,596 

356,762 

MobUe 

4,162 

216,408 

5C8 

187,881 

41,774 

9,581 

P'saooltk,  &c. 

477 

142,093 

13 

122,645 

Savannah... 

12,741 

1,339,819 

4,373 

1,059,186 

48,278 

55,723 

Br'wlok,  &c. 

3,862 

161,693 

592 

119,737 

7,863 

6,773 

Charleston.. 

666 

183,743 

143 

145,606 

13,985 

6,854 

P.  Royal,  &c. 

23 

837 

3 

1,068 

Wilmington. 

2,251 

281,972 

811 

817,074 

6,031 

3.424 

Wash'n,  &o. 

122 

336 

Norfolk 

7,615 

611,328 

3,045 

419,676 

26,822 

8,705 

N'portN.,&o 

182 

8,782 

689 

15,567 

46 

465 

New  York... 

83 

21,964 

400 

7.047 

74,850 

86,144 

Boston 

2,449 

49,435 

626 

17,807 

2,716 

31.000 

Baltimore. . . 

503 

88,544 

879 

22.393 

6,145 

8,769 

Phlladel,&o. 

196 

9,990 

705 

11.491 

1,825 

2,820 

Totals 

148,666 

7,192,635 

48,056 

6,513.654 

665,808 

611,088 

In  order  that  &  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  porta  for  six  seasons, 


BeeeiptM  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalves'n,  &o. 

64,225 

15,637 

40,630 

28,402 

40,861 

16,720 

New  Orleans 

44,231 

19,627 

40,622 

54,347 

43,708 

43.486 

Mobile 

4,162 

508 

3,207 

1,070 

594 

2,940 

Savannah... 

12,741 

4.373 

19,016 

11,998 

17,011 

20,222 

Ohas'ton,  dte. 

689 

151 

783 

1,973 

3,379 

4,195 

WUm'tOB,  &o 

2,251 

811 

3,271 

1,688 

1,469 

3,863 

Norfolk 

7,615 

3,045 

7,721 

5,881 

6,264 

6,671 

N.  News,  &o. 

182 

689 

198 

2,307 

214 

AU  others... 

7,570 

8,215 

16,710 

21,446 

11,992 

14,721 

Tot.  this  wk. 

143,666 

48,066 

132,158 

129,107 

125,278 

112,432 

Slnoe  Sept.  1 

7192.635 

6513,654 

6727,716 

6627,387 

6154,158 

5771,613 

The  ezporta  for  the  week  ending  this  evening  reach  a  total 
of  135,823  bales,  of  which  39,087  were  to  Great  Britain,  9,724 
to  France  and  87,011  to  the  rest  of  the  Continent,  Below 
are  th«  exports  for  the  week  and  since  Sept,  1,  1904. 


Jlxport* 
irom— 


(Jalyeiton 

PUArthnr,  &o. 
New  Orleant.. 

UobUe 

Peutaoola,  &o. 

SsTannak 

Bmnawlok . . . . 
Charleston.... 
PortBoral.... 
WllmlnKton... 

Norfolk. 

N'port  N.,  Ao.. 

New  York 

Boiton 

Saltlmore 

PhUadelphla.. 
4an  Fran.,  fto.. 

Total 

Total.  1803-04. 


Wetk  BnHna  Mch.  10, 1005. 
Eayvorted  to— 


Great  |  |  Oonti-    lotal 

Brit'n.  *******  I  nent.     Wtik. 


16,1961     9,661    19.076    43,9.S6 


18.232 
i.lOS 


11,W8    21,550 

!     4.103 

161         161 


4,463 


4.4t53 


1,540 
3.666 
1,340 


10.946,  10  943 

I 


60     8.701  10,301 

I  3,626 

908  2,248 

ICO  100 

31.868!  31,866 


89.087,     9  781 1  87,011136.822 


84.009      8,381 1   10.639    43,020 


from  Sept.  1, 1904,  to  Mch.  10. 1906 
Exported  to— 


Great 
Britain. 


France 


919.610  202,332 
56.2-5      

719,3)2  267.665 
4^,001    87.331 


62,669 

283.809 

iaa,3J7| 

8,379, 

108,660! 


12,079 

223.127 

103.692 

70.115 

31,391 


17,084 
47,766 


3.662 

13.616 

100 

17,082 


4.124 


8,714.683  600,601 


8,0a8.)l70  048,865 


OonU- 
nent. 


496.219 
88,497 

600,647 
48.496 
60.664 

698.167 
6,946 
69,472 

169,046 

7,617 

1,148 

160,240 

10JB71 

31.03J 

2.279 

162,616 


9.568,007 


(.376,986 


Total. 


1.617.191 
189.783 

1,687,601 
123,73i 
130.317 
979.731 
129,2S3 
78,851 

271.857 

^1,283 

13,3J6 

390,408 

113,963 

1(6,176 

33,670 

162.616 


6.8.-3.144 


9.C48.180 
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In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOABD,   NOT  OLBiLRBD  FOB— 

Leaving 
stock. 

Meh.  10  at— 

Great 
Britain 

Fr'nee 

Oer- 
ntany. 

Other 
Por'gn 

Coast- 
loite. 

Total. 

New  Orleans. 
Galveston.. .. 
Sayannah..  .. 
Oharleston... 

JTobile 

Norfolk 

New  York 

Otker  porte . . 

13,024 
28,609 

4^606 
3,500 

49a3i 

22,689 
6,700 

4,300 

"800 


34,189 

11,873 
12.<j81 

3,900 

i',506 
1,500 

30,854 

16.829 
3,191 

"706 
20,720 

1.287 

1.822 

900 

i'.ibo 

13,000 
18,109 

65,402 

62,703 

900 

9,800 

18,000 

6,700 

5,000 

211,194 
107.179 
47.873 
13.985 
32,474 
13.822 
68,160 
18.626 

Total  1905.. 

153,005 

72,790 
169  878 

512,803 

Total  1904.. 
Total  1903.. 

21.862 
69.416 

9,085 
20.280 

18,184 
51,578 

14,964 
22,804 

8.695 
6.800 

538,298 
602.980 

Speculation  In  cotton  for  future  delivery  has  been  quiet, 
there  being  practically  a  total  absence  of  active  outside  in- 
terest in  the  market.  The  movement  of  the  crop  for  the 
week  has  been  fairly  full,  but  it  is  believed  generally  to  rep- 
resent the  delayed  shipments  of  January  and  February,  and 
that  nearly  all  of  this  cotton  is  sold  before  reaching  the  ports. 
Some  reports  have  been  heard  to  the  effect  that  planters  have 
shown  more  willingcess  to  sell;  but  thus  far  it  has  not  been 
reflected  in  the  Southern  markets.  Some  of  the  trade  con- 
tinue to  lay  much  stress  upon  the  reports  received  from 
abroad  of  the  active  condition  of  business  in  the  cotton  goods 
trade,  and  also  of  the  increasing  activity  in  the  American 
markets.  Consumption,  they  believe,  will  show  a  substantial 
increase  over  last  year,  and  this  has  operated  in  favor  of  the 
market.  Weather  conditions  in  the  South  have  not  been 
favorable  for  satisfactory  progress  in  preparations  for  the 
new  crop,  and  this,  too,  has  been  a  factor  in  favor  of  the 
market,  with  the  resuJtthat  for  the  week  prices  have  made 
an  advance  of  a  few  points.  To-day  there  has  been  a  quiet 
market  and  changes  in  prices  have  been  unimportant.  The 
close  was  steady  and  unchanged  to  3  points  up  for  the  day. 
Cotton  on  the  spot  has  been  firmer,  closing  at  7'90c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged  . .  o.     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged....... ....  0-12  off 

Strict  Low  Mid.  Tinged  ...  0-34  off 
Low  Middling  Tlaged.....  0'50  off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  106  off 


Fair 0. 1-30  on 

MlddUng  Fair 0-96  on 

Strict  Good  Middling......  0-62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0*38  off 

Strict  Good  Ordinary 0-72  off 

(Jood  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0'30  on 


Low  Middling  Stained. 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Mch.  4  to  Mch.  10— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sae.    Mon  Tuea  \isred   TM.    Frt. 


6-85 
7-47 
7-85 
8-29 
8-81 


6-85 
7-47 
7-86 
8-29 
8'81 


6-85 
7-47 
7-85 
8-29 
8-81 


6-90 
7-52 
790 

8-34 
8-86 


6-90 
752 
79a 
834 
8-86 


6-90 
7-5  iS 
7-90 

H-34 
8-S6 


GULF. 


Gk>od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

nion 

Tues 

Wed 

TlB. 

710 

7-72 
810 

8-34 

90a 

7-10 
7-72 
810 

8-54 
9-06 

7-10 

7-72 
810 
s-64 
9'08 

715 
7-77 
815 
8-59 
9'H 

7-15 
7-77 
816 
8-59 
911 

Fra. 

7-15 

7-77 
815 

H'59 
9-11 


STAINED. 


Low  Middling 

Middling 

Strict  Low  BtlddUng  Tinged... 
Good  Middling  Tinged 


Sat. 


635 
7'36 
7-51 

7-85 


REon  Tnes  UTed    Tta. 


6-35 
7-35 
7-51 
7-85 


635 
7-35 
7-51 

7-85 


6-40 
7'40 
7-56 
790 


6-40 
7-40 
7'56 
790 


Frfi 


6-40 
7-40 
7-56 
7-90 


The  quotations  for  middling  upland  at    New  York    on 
Mch.  10  for  each  of  the  past  32  years  have  been  as  follows. 


1905.. ..0.  7-90 

1904 16-65 

1903 1010 

1902 9»« 

1901 8'8 

1900 91I16 

1899 67,8 

1898 6J4 


1897. ...0.  7»4 

1896 7% 

1895 616,8 

1894 7»ie 

1893 9y< 

1892 615,8 

1891 816,8 

1890 Ilia 


1889....c.l03,6 

1888 103,8 

1887 979 

1886 9i« 

1885 115,8 

1884 ICa 

1883 103,8 

1882.,....lli5ic 


1881. ...0.11 

1880 1314 

1879 9% 

1878 11 

1877 133,8 

1876 X2\ 

1875 I6J4 

1874 iei4 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olaasittoation  Middling  was  on  that  day  quoted 
*8o.  lower  Chan  Middling  of  the  old  clasaifioation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday .. 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday 
Frday .... 


Total. 


Spot  Market 
Olosbd. 


(4ulet,10pts.aa. 

tiulet 

Quiet, 

waiet.  6  ptB.  adv 

Quiet 

Quiet....... 


FUTUBBS 

Mabket 
Olobbd. 


Very  steady, 

steady  

Steady  

Very  steady, 

Steady  

Steady  


Sales  of  Spot  &  Oonteaot. 


Ex- 
port. 


660 


650 


Oon- 
sump. 


200 

i40 
406 

745 


Con- 
tract. 


1,300 
1,106 


2.400 


Total. 


1,300 
850 

140 
1.505 

8.796 


FtrraBKS.— Highest,  lowest  »nd  cJosing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mob.  10),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1905.  1904. 

stock  at  iil?airpoolM«>».b»l(aB.    871,000  588.000 

stock  at  f,(OnAoia.........«,.«a„......      12.000  10,000 

Stock  at  Mtsvnoheater.  ....>.  ....L.,^      45.000  68,000 

Total  Great  Britain  Btook.' 


1903.  1902. 

678,000  1,086,000 
6.000  4,000 


O^i^XXtO: 


Stock  at  HjinasjtEg 
Stock  at  BsameE .. 
Stock  at  AJitworp . 
Stock  at  Hi&vre.^^ 
acock  at  M»rBaiUeB.-.>.  .,»„ ... 
Stock  at  Saroalonu... .=,«....... 

Stock  at  Genoa.....  ..—..._..„ 

Stock  at 'TifSaate.. .......  ......^ 

Tctaa  Continental  stooka 


928,000 

9.000 

346,000 

1,000 

155,000 

3,000 

61,000 

39,000 

3,000 


666,000 

8.000 

871,000 

4,000 

229,000 

8,000 

52,000 

27,000 

4,000 


684,000  1,090,000 


7,000 

295,000 

3,000 

207,000 

3,000 

46,000 

28,000 

3,000 


14,000 

214.000 

8.000 

335,000 

2.000 

54,000 

31,000 

3,000 


617,000     698 ,000      592,000      561,000 


Total  European  stocks. 1,545.000  1,364,000  1,276.000  1,651,000 


258,000 
244.000 
50.000 
241,000 
367,000 
611,088 
332,863 
6,623 


149.000 
480,000 

55,000 
156,000 
694,000 
662,858 
231,936 

27,623 


93,000 
453,000 

48.000 
237.000 
567.000 
772,983 
467,190 

17.806 


India  cotton  •ao»e£or  iSiiirope  91,000 
Amer.  cotton  ftfioat f or  K'rope.  388.000 
Egypt,  Brazll.Ae.,  aflti.f  or  £i>e  58.000 
Stock  In  Alexandria,  Egypt. ..  195,000 
Stock  In  Bombay,  India.....,.,.  647,000 
Stock  in  United  >itntea  porta..  666,803 
Stock  in  O.  8.  interior  fiowna.     605,348 

United  Stfttes  'irv»o?t»^o-(lay       17,?85 

Total  visible  supply 4,207,391  8,474,&79  3.785,317  4,306,479 

Of  the  above,  totals  of  AHtenoan  nna  othef  aasoriptions  are  as  lollowa: 
A»rvi«r4eavt — 

801.000 
42.000 
876,000 
383.000 
665.808 
€05,348 
17,235 


ijlyerpool  atook baleu 

tfanoheater  stook.....«. ...... 

Oontlnental  atocks. ..... 


ftmeriaut  afloat  for  Surope... 

Jolted  States  atook.., ......,., 

(Jolted  Stateainterior  atooka. 

laltedStatdeazporliB  to-dfty; 

X0ial&merlean.............»8,090,391  2,409,579  2,622,317  3,213,479 

Baai  Indian,  Brazil,  rfc— 


605,000 

53,000 

657,000 

244,000 

611,088 

332,868 

6,623 


603,000  982,000 


564.000 
480,000 

662,858 

284.936 

27.523 


621.000 
468,000 
772,983 
467,190 
17,306 


Ul7(ivpool  atook, 

LondOH  stock.................. 

Manoheater  atoek........ ...... 

continental atiooi!La...v. ......... 

India  afloat  tor  Borojpe .  .«..»„ 
Sgypt,  Braill,  Ae.,  afloat. .  ..,.< 

Itook  In  AJezandrla,  Egypt... 
stoek  Id  Bombay,  lodla. ...... 

Total  Itaat  India,  *o 
Total  Amesloan 


70.000 

12.000 

3,000 

41.000 

91.000 

68,000 

196,000 

647,000 


83,000 

10,000 

15,000 

41,000 

258,000 

50,000 

241,000 

867,000 


75,000 
6,000 

'28.006 
149,000 
56,000 
156,000 
694,000 


104,000 
4,000 

"io,oco 

98,000 

48,000 

287,000 

667,000 


_  117,000  1.065,000  1,163.000  1,093,000 
S,'090.3fll  2,409,579  2.622.317  3.213.479 


Total TlBlble  supply 4,207,391  3,474.679  3,785,317  4,306.479 

tttddllng  Upland,  Liverpool. 


4-19d. 
7-900. 

10-20d. 
4i4d. 
4i4d. 

._    Continental  imports  past  week  have  oeen  103,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
of  16.880  bales,  a  gain  of  732.812  bales  over  1904.  an  excess  of 
432,074  bales  over  1903  and  a  loss  of  99,088  bales  from  1902, 


HlddllBg  upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
Pnof  ■  Bough  Good, Liverpool 
Sroaeh  Vloe,  Liverpool....... 

iTtDevellv  Good.  Lrrerpool... 


8-78d. 
1665c. 
915, ed. 

9-75d. 

715,fld. 

7«id. 


6-30d. 
9-900. 

838d, 

7'60d. 
5d. 
5d. 


4i»i«d. 

9»60. 

61Bifld. 

7d. 

4»i6d. 
4(^d. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  oU- 
creased  during  the  week  9,338  bales,  and  are  to-night  272,480 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  60,965  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

March  10. 

Week. 

15,180 
8,004 
2,160 
1,634 
1,881 

13,276 

Since 
Sept.  1. 

Week. 

23,152 
6,777 
50 
3,968 
1,514 
4,695 

Since 
Sept.  1. 

Bhwped^ 

Via  8t.  LoulB 

Via  Cairo 

397,496 

237,526 

37,966 

67,660 

41,876 

207,845 

433,697 

232,747 

Via  Rook  Island 

13,183 

9f',217 

28,759 

174,034 

Via  Louisville... 

Via  Cincinnati ,„., 

Via  other  routes,  <feo...... 

Total  ^oss  overland.......... 

42,135 

3,231 
114 
990 

990,069 

119,933 
12,856 
36.262 

39,156 

2,610 

247 

6,569 

981,637 

58,243 
29,17:^ 
59,704 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &c.,  from  South 

Total  to  be  deducted.... 

4,335 

169,051 

9,426 

147,120 

Leaving  total  net  overland". . 

37,800 

821,018 

29,730 

834,517 

*  Including  movement  by  rail  to  Canada. 

The  foree-oing  shows  that  the  week's  net  overland  movement 
this  year  has  been  37,800  bales,  against  29,780  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  13,499  bales. 


In  Sight  and  Spinners' 
Takings. 


1904-05. 


Week. 


Receipts  at  ports  to  Mch.  10 

Net  overland  to  Mch.  10... 

Southern  consumption  Mch.  10. 

Total  marketed 

Interior  stocks  In  excess 


143,666 
37,800 
44,000 


Since 
Sept,  1. 


1903-04. 


Week. 


7,192,6351 

821,018, 


48,056 
29,730 


225,466 
*  9,336 


Came  into  sight  during  week.  216,130 
Total  in  Bight  Mch.  10 


l,140,000i    42,000 


9,153,653119,786 
543,688  *  19,952 


9,697,341 


50,985  1,557,429 


Worth,  spinners'  tak'gs  to  Mch.  10 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1903-Mar.  13 164,183 

1902— Mar.  14, 168,461 

1901— Mar.  15 143,927 

1900— Mar.  16 133,336 


99,834 


Since 
Sept.  1. 


6,513,654 

834,517 

1,125,000 


8,473,172 
321,266 


8,794,437 


61,354  1,860,619 


Since  Sept.  1—  Bales. 

190203~Mar.  13 9,033,815 

1901-02— Mar.  14..„...,    8,949,284 

1900-01— Mar.  15 8,551,696 

1899-00-Mar.  16 7,886,793 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
March  10. 


Galveston... 
New  Orleans 
Mobile ...... 

Savannah... 
Charleston 
Wilmington. 
Norfolk....- 

Boston...... 

Baltimore... 
PhUadelph'a 
Augusta.... 

Memphis 

St.  Louis... 
Houston  — 
Little  Book.. 


OLOSINO  QUOTATIONS  FOB  HIDDLn^O  COTTON  ON— 


Sat'day.   Monday.  Tuesday.  Wed'day.  Thursd'y  Friday. 


77,8 

Via 

73i6 

7H 

7H 

714 

7^ 

7x9 

714 

738 

714 

7H 

788 

7Sfl 

7-75 

7-85 

7'88 

810 

8  10 

711j6 

7% 

77l6 

788 

7ifl 

71a 

77l6 

77x6 

6'^8 

6''8 

77l8 


7i«i 
738 

7k 

758 

7-85 
7-88 
8-10 

738 
71a 
77i6 

7 


714 
75,6 
73fl 
738 

7H 

769 

7-85 

7-88 

8-15 

7% 

738 

71a 

77l6 
7 


7ifl 

75l6 
738 
7O8 
738 

7I4 

7% 

7-90 

7-88 

8-15 

7% 

738 

71a 

738 

7 


7?16i 

738 

753 

7ifl 

714 

7h 

7-90 

7-88 

8-15 

7\ 

738 

7151 
719 
7 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7iijg 

Columbus,  Qa..     738 
Columbus,  MlsB     7 


Louisville 7  "a 

Montgomery..     733 
Nashville......     714 


Natchez.  .,.„..     7% 
Raleigh..,  „.„.     7B,a 
Shreveport....     75i6 


New  Orleans  Option  Market.— -The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Mch.  4, 

Mch.  6. 

Mch.  7. 

Mch.  8. 

Mch.  9. 

Maech— 

Range   . 
Closing.. 

7-16--26 

7-25- -31 

7-25--33 

7-28--38 

7-23--24 

7-26-*27 

7-34--35 

7'27--28 

Mat- 

Range.. 

7-18--30 

7'25--36 

7-30--40 

7-29--42 

Closing.. 

7-26--27 

730--31 

7-39-40 

7-30--31 

July— 

Range.. 
Closing.. 

7-20--33 

7-28-'3R 

£? 

7-33--43 

7-32--45 

7-29--30 

7-33--34 

0 

7-42 

7-34--35 

August- 

Range.. 

—    _  — 

—    - 

& 

_  — 

7-3.'>-  - 

Cloamg. 

7'32--34 

7-35--37 

7-43--45 

7-36--38 

OCTOB'R- 

Range   . 

7-39-    -- 

7-36--42 

7-43-49 

7-47-'50 

Closmg- 

738- -39 

7-42-43 

7-49--51 

7-43-45 

ONE— 

Spot 

Quiet. 

Steady. 

Firm. 

Steady. 

Options. 

Steady. 

Steady. 

Steady. 

titeady 

Friday, 
Mch.  10. 


7-28- '32 
7-30--31 

7-27-  35 
7-33--34 

7-31--38 
7-37--38 

7-40 

7-40--42 

7-39--48 
7-46--48 

Firm. 
Quiet. 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  rain  has 
been  quite  general  durlcg  the  week.  Along  the  Atlantic  and 
in  Eastern  Gulf  sections  the  rainfall  has  been  light  as  a  rule, 
but  elsewhere  the  precipitation  has  been  heavier  and  at  some 
points  rather  excessive.  Where  the  weather  has  permitted, 
good  progress  with  farm  work  has  been  made,  but  in  a  num- 
ber of  districts  little  or  nothing  could  be  done.  On  the 
whole,  preparations  for  the  next  crop  are  very  backward. 

Oalveston,  Texas.— Rain  has  fallen  lightly  two  days  of  the 
week,  the  rainfall  being  eleven  hundredths  of  aa  inch.  Aver- 
age thermometer  59,  highest  70,  lowest  48. 

Corpus  Christi,  Texas,— It  has  rained  on  four  days  during 
the  week,  the  rainfall  being  one  inch  and  fifty-six  hundredths. 
The  thermometer  has  averaged  59,  the  highest  being  70  and 
the  lowest  48. 

Saw  Antonio,  Texas.—There  has  been  rain  on  two  days  the 
past  week.  Tiie  rainfall  reached  seventy-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  61,  ranging 
from  46  to  76. 

Palestine,  Texas. — There  has  been  rain  on  three  days  the 
past  week,  to  the  extent  of  one  inch  and  eleven  hundredths. 
The  thermometer  has  averaged  63,  raDging  from  44  to  83. 

Fort  Worth,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  forty-two 
hundredths.  The  thermometer  has  ranged  from  38  to  78, 
averaging  68. 

Abilene,  Texas, — This  week's  rainfall  has  been  seventy- six 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
55,  highest  74  and  lowest  36. 

Taylor,  Texas.— We  have  had  heavy  rain  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  twenty  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  78  and 
the  lowest  44. 

New  Orleans,  Louisiana.— The  week's  rainfall  has  been 
thirty-four  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  averaged  67. 

Shreveport,  Louisiana.— R&ln  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  four  inches  and  thirteen  hun- 
dredths.   Average  thermometer  62,  highest  79,  lowest  45. 

Columbus,  Mississippi. — There  has  been  raia  on  two  days 
during  the  week,  the  precipitation  being  fifty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  52,  the  highest 
beiBg  65  and  the  lowest  40. 

Vicksburg,  Mississippi.— R&in  on  Wednesday  interrupted 
farm  work.  There  has  been  rain  on  two  days  during  the 
week  to  the  extent  of  eighty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  43  to  78,  averaging  62. 

Little  Rock,  Arkansas.-Owing  to  rain,  but  little  farm 
work  has  been  done.  The  week's  rainfall  has  been  two 
inches  and  three  hundredths  on  three  days.  Average  ther- 
mometer 58,  highest  76  and  lowest  39. 

Helena,  Arkansas.— Rtkina  hinder  farming.  Not  much 
cotton  has  been  picked  for  two  months.  We  have  had  rain 
on  four  days  of  the  week,  the  rainfall  being  five  Inches  and 
eighteen  hundredths.  The  thermometer  has  averaged  59, 
the  highest  being  75  and  the  lowest  36. 
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Nashville,  Tennessee, — There  has  been  rain  during  the 
week,  the  rainfall  being  two  inches  and  forty-five  hundredths. 
The  thermometer  has  ranged  from  88  to  73," averaging  56. 

Memphis,  Tennessee. — Farm  work  was  favored  in  the  early 
part  of  the  week  by  fine  weather,  but  latterly  has  been 
stopped  by  heavy  rains.  There  has  been  rain  on  three  days 
the  past  week,  to  the  extent  of  three  inches  and  nine  hun- 
dredths, The  thermometer  has  averaged  57*9,  ranging  from 
88  to  73 '4. 

Selma,  Alabama.— F Arm  work  still  very  much  behind.  We 
hhve  had  rain  on  two  days  during  the  week,  the  precipitation 
being  seventy-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  55,  ranging  from  40  to  70. 

Mobile,  Alabama,  —Weather  in  the  interior  favorable  and 
farm  work  has  made  good  progress.  There  is  an  active  de- 
mand for  fertilizers.  It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  63,  highest  74,  lowest  48. 

Montgomery,  Alabama,— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  four  hundredths  of 
an  inch.  The  thermometer  has  averaged  61,  the  highest 
being  78  and  the  lowest  44. 

Madison,  Florida,— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  34  to  78,  averaging  58. 

Augusta,  Georgia.  —Weather  has  been  favorable  and  work 
active.    The   week's  rainfall  has  been   twenty-three   huo 
dredths  of  an  inch  on  one  day.    Average  thermometer  59, 
highest  78  and  lowest  85. 

Savannah,  Oeorgia,—B,%in  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  41. 

Greenwood,  South  Oarolina,— It  has  rained  on  one  day 
during  the  week,  the  rainfall  reaching  elgticeen  hundredths 
of  an  inoh.  Average  thermometer  53,  highest  65  and  lowest 
42. 

Stateimrg,  South  CaroMno.— Moisture  is  needed.  It  has 
rained  lightly  on  two  days  of  the  week,  the  rainfall  being  in- 
appreciable on  one  and  only  seven  hundredths  of  an  inch  on 
the  other,  though  accompanied  by  a  thunder  storm.  The 
thermometer  has  averaged  60,  the  highest  being  83  and  the 
lowest  87. 

Charleston,  South  Carolina.— R%ln  has  fallen  on  four  days 
during  the  week,  the  rainfall  reaching  eighty- nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  44  to  78, 
averaging  59, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  March  10.  1905,  and  March  11,  1904. 


New  Orleans Above  zero  of  gange. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

VlokBburg Above  zero  of  gauge. 


Meh.  10,  '05. 

Mch 

11,  '04. 

Feet. 

Feet. 

101 

6-7 

23-6 

17-3 

22-8 

21-2 

106 

21 

30-2 

210 

India  Cotton  Movement  from  all  Forts. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  9  and  for  the  season  from  Sept.  1 
to  Mch.  9  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

JHeceiptM  at^ 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
132,000 

Since 
Sept.  1. 

Bombay.      .. 

112,000 

1.378.000 

46.000 

1,153.000 

1.405,000 

JSxportt 
from— 


Bombay— 

1904-05. 

1903-04. 

1902-OS. 
Calcutta  - 

1904-05. 

190304. 

1902  03. 
Madras— 

190405. 

1903-04. 

1902-03. 
All  others - 

1904-05. 

1903-04. 

1902-03. 


Total  all— 
1904-05 . 
1903-04. 
1902-03. 


For  tfie  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1,000 

6,000 
9,000 

i",oo6 

21,000 
19,000 
11,000 

2iob6 
i',obo 

10,000 
10.000 

22,000 
25,000 
20,000 

i^ooo 

2,000 

i',6o6 

10,000 
10,000 

1,000 
7,000 
9,000 

31.000 
30,000 
13,000 

32,000 
37.000 
22,000 

Since  September  1. 


Great 
Britain. 


12,000 
37,030 
24,000 

1,000 
3,000 
3,000 

2,000 
8,000 
3,000 

6,000 

4,0C0 

13,000 


21,000 
52,000 
48,000 


Oonti- 
neht. 


157,000 
435,000 
367,000 

11.000 
10,000 
14,000 

12,000 

25,000 

8,000 

56,000 
51,000 
36,000 


236,000 
521,000 
425,000 


Total. 


169,000 
472,000 
391,000 

12,000 
13,000 
17,000 

14,000 
33,000 
11,000 

62,000 
55,000 
49,000 


257,000 
573,000 
468.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  66,000  bales.  Exports  from  all  India  ports  reoord  a  loss 
of  5,000  bales  during  the  week  and  sinoe  Sept.  1  show 
a  decrease  of  816.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
March  8. 


19044)5. 


Receipts  (oantars*)— 

This  week. 

Since  Sept.  1 


190,000 
5,039,405 


1903-04. 


90,000 
6,039.352 


1902-03. 


55,000 
6.578,653 


Exports  Ibales)— 


This 
week. 


To  Liverpool... 
To  MancneBter . 
To  Contiuent... 
To  America 


Total  exports. 


3,250 

4,7f^0 

14,500 

1,500 


Since 
Sept.  1. 


156.876 

104,650 

210,509 

48,952 


24,000  520.987 


This 
week. 


4,250 

13,500 
700 


Since 
Sept.   1. 


174,419 

106,0«l 

235,877 

40,607 


18,450  556,984 


This 
week. 


4,428 

4,284 

l.'i,852 

1,325 


Since 
Sept.  1. 


168,950 
121,891 

225,241 
68,341 


23,889  584,423 


*  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  8  were  190,000  cantars  and  the  foreign  shipments 
24,000  bales. 

Manchester  Market.-— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
Chioa  is  good.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32s  Oop. 

SH  lbs.  Snirt- 

Oott'n 

32s  Oop. 

Si*  lbs.  Shirt- 

Oott'n 

tngs,  common 

Mid. 

ings,  common 

Mid. 

Tunst, 

to  finest. 
8.   d.      a.   d. 

Uplds 
d. 

Twist. 
d.        d. 

to  fi,nest. 

Upldt 

d.        d. 

8.    d.      8.    d. 

d. 

Feb.  3 

615i8®77jg 

3  10    ®6    9 

3  97 

lO^Ollifl 

6    6    -aiD    3 

782 

"  10 

7       ®8 

3  10    96    9 

4  09 

10    '9  10% 

6    4»«®9    m 

7-56 

"  17 

71s    ®8 

3  11    ®6    9 

4-23 

lOifi®  10% 

6    4>«®9    lifl 

7-28 

"   24 

714    ®8ie 

3  11>4  536  10 

417 

10i«»  10% 

6    4is®9    1^ 

7-62 

Mch.  3 

714    ®8J« 

3  11i9?'6  10 

410 

lOSga  11 

6    9    ®9    6 

8-32 

"  10 

738    ■a>8»4 

4    0    ®6  10 

419 

iiifloim 

6    9    ®9    9 

8-78 

Shippino  News.— As  shown  on  a  prevlona  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  185,822  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Yokk— To  Liverpool.  p«r  nteamer  Victorian,  984  upland 

172  Sea  Island  and  25  Peruvian 1,181 

To  Hull,  per  steamer  Toronto.  359 359 

To  Havre,  per  steamer  La  Bretagne  (additional), 60  foreign  60 

To  Bremen,  per  steamer  Grosser  Kurfuerst.  761 761 

To  Rotterdam,  per  steamer  Sherry  vore,  313 313 

To  Antwerp,  per  steamers  British  King,  80 Kroonland, 

713........... ......     ....     ................................  793 

To  Warberg.'per  steamer  United  States,  300 '. '.'.I'.'.  300 

To  Barcelona,  per  steamer  Montevideo,  2.151 2,151 

To  Geuoa  per  steamers  Konlg  Albert,  1,783 1,783 

To  Naples,  per  Konlg  Albert.  250 250 

To  Venice,  per  steatcer  Powhatan,  300.... .,  300 

To  Trieste,  per  steamers  Carpathla,  200 Powhatan,  100.  300 

To  Piraeus,  per  steamer  Lombardla,  300 300 

To  China,  per  steamers  Glaverburn,  560 Hindustan,  701) 

Indramayo,  200 7.450 

NEW  OBX-BANS  -To  Liverpool— March  3— 8tr.  Barrister,  8,252..  8,252 

To  Manchester— March  8— Steamer  "Yucatan,  3, 5J0.  .......  3.500 

To  Belfast— March  t.O— Steamer  Gienarm  Head,  1,60() 1,500 

To  Antwerp— March  10— Steamer  Bufton,  1,4^;5 1,125 

To  Barcelona    March  6— Steamer  Miguel  Gallari,  3.315 3,815 

To  Gecoa  -  March  6— Steamer/Mlgnel  Qallart.  2.950 2,950 

To  Trieste— March  e— Steamer  Franconla.  3,638 3,608 

ciAi.VB8TON— To  Liverpool- March  4— Steamer  Belgian,  5,167 

March  6  -  Steamer  Senator,  lo,029. 15,196 

To  Havre-March  1    Steamer  Mlneola,  8.033 8,032 

To  Dunlilrk -March  'i— Steamer  Karraohee,  1,632 1,6<2 

To  Breme-.i  -March  7— Steamer  Cheviot  Binge.  8.248 8,248 

To  Hamburu— March  8— Steamer  Sidmonth.  1,350 1,350 

To  Genoa  -Maroa  9-Steam6r  Dlnnatnare,  8,678 8,678 

To  Mexic )  -March  4— Steamer  Farmand,  300 March  7— 

Steamer  Sapphire,  500 800 

Mobile— To  Liverpool -March  6 -Steamer  Domingo  de  Lar- 

rlnaga,  4.l0rf 4,103 

PENgAOOLA -To  Genoa- March  3— Steamer  Proteo.  151 151 

SAVANNAH— To  Brem«n  -  March  6— Str.  Lord  Ormonds.  4,^63..  4,263 

To  Oporti>— March  e-SteamerLird  Ormonde,  200 200 

Wilmington— To  Bremen— Mch.  8— Steamer  Teesdaie,  10,946..  10,946 
BusTON-To  Liverpool— March  4— Steamer  Sachem,  1,792.... 

March  6— Steamer  Sylvanla,  472 2,264 

To  Manchester- March  3    Steamer  Bostonlan,  1.392 1.392 

Baltmoeb— To  Liverpool -March  3-8cr.  Templemore,  1,340.  1,340 
To  Bremea    March  3— Steamer  Stuttgart,  8ol....March  8  — 

Steamer  Chemnitz,  103 -  908 

PHtLADBLPHiA-To     Hamburg— Feb.     16— Bteamer    Bohwarz 

burg,  100 100 

Saw  Fbamoisoo    To  Japan— Mch.  6 -Steamer  Inverness,  i*,957 

March    7-8teamer    Algoa,     14,7^1 March    8  — 

Steamer  Siberia,  I.800 :t6,278 

^iOOMA- To  Japan— March  4  -Steamer  Tremmt,  3.190 3,19u 

Portland.  Ore. —To  Japan— Feb.  l9-8tr.  Nloomedla,  1.900.  1.900 

Total 135.822 

The  exports  to   Japan   since  Sept.  1,  1904,  have  been 
152,416  bales  from  Pacific  ports. 
Cotton  freights  at  New  York  the  past  week  have  been 

AB  follows. 


Liverpool e.  14 

aianohester,  ask.?.  15 

^Kvxe c.  20'3>22 

uremen e.  20 

aamborg,  aaked.e.  25 

Antwerp c.  12 

9hent,v.Antw'p.e.  IS^s 

BflVAl, Indirect.. e.  29O80 

a«val,  via  Canal. e.  29S30 

Barcelona.  Moh..e.  20 

aenoa,  March . . .  e.  15 

rrle8t« c.  28 

laran  (via  Bneg).e  85 

'  Qaotations  are  ceuta  per  100  Iba. 


Satur. 


Mon. 


14 
16 

20^22 

80 

26 

12 

18>« 
29OS0 

waso 

SO 
16 
28 
35 


Tues. 


14 

16 

20 

80 

26 

12 

ISifl 
29«S0 
29OS0 

20 

15 

38 

85 


Wtdnes.  Thurs. 


14 

16 

20 

80 

26 

12 

18i« 
29»30 
29930 

30 

16 

28 

85 


14 

16 

20 

20 

26 

12 

18i« 
29930 
29930 

30 

16 

88 

36 


m. 


14 

10 

30 

SO 

35 

13 

18>c 
29980 
29O80 

30 

16 

28 

86 
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Liverpool,— By  cable  from  Liverpool  we  have  the  following 
Et9>tement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Sales  of  tbeweek .bales. 

Of  wblob  exporters  took. .. 

Of  wblota  speoalators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wbloh  American— Est'd. 
Total  import  of  tbe  week 

Of  wblch  American 

Amount  afloat 

Of  wMch  American 


Feb.  17 

Feb.  24. 

Mch.  3. 

66,00( 

72.000 

68,000 

2,00( 

1,000 

4,000 

3,O0C 

2.000 

7,000 

61.00C 

68,000 

65,000 

14,000 

25,000 

6,000 

78.00C 

94.000 

80  000 

943,000 

*926,0C6 

898000 

869,000 

'863,418 

826,000 

93.00C 

78,000 

57,000 

75.00C 

66,000 

38,000 

177,00( 

159000 

182  OUO 

138,00C 

120,000 

142.000 

Meh.  10. 

61,000 

2,000 

1,000 

48,000 

7,000 

60,000 

871,000 

801,000 

41,000 

36,000 

181,000 

141,000 


•  Actual. 

The  tone  of  the  Liverpool  market  for  spots  and 
each  day  of  the  week  ending  March  10  and  the  daily 
prices  of  spot  cotton,  have  been  as  follows. 


futures 
olosirg 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed' day. 

Thund'y 

Friday. 

Market,   ) 
13:30  P.  M.  ] 

Mid.  Upl'ds. 

Sales 

Spec.  A  ezp. 

ralT 

business 

doing. 

412 

8,000 
1.000 

Fair 

business 
doing. 

4  19 

10.000 
1,000 

Quieter. 

4-19 

8,000 
1.000 

Moderate 
demand. 

4  17 

8,000 
1,000 

Moderate 
demand. 

4  21 

8  000 
1,000 

Moderate 
demand. 

419 

8.000 
1,000 

Futuret. 

Market    l 
opened. 

Market,   I 
4  p.  M.      ) 

Quiet  at 

1  pt. 
decline. 

Ouiet, 
uncbang'd 

Quiet  at 
3@4  pti. 
•dvanoe 

Steady  at 
4£6  pts. 
advance. 

Dull  at 
1@>9  pis. 
decline. 

Quiet  at 
1®3  pts. 
decltne. 

Quiet  at 

Ipt. 
advance. 

Firm  at 
mi  pts. 
advance. 

Quiet  at 
394  pts. 
advance. 

Very  st'dy 
3(^6  pts. 

advance. 

Steady  it 

4  pts. 

decline. 

Steady   at 

3  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated, 

17*  The  prices  are  given  in  pence  and  100(A.     Thus:  3-96  means 
3  96100<l. 


Sat. 

Mch,  4. 

Mon. 

Mch.  6. 

Tnes. 

Mch.  7. 

IV  ed. 

Meh.  8. 

Tliars. 

Mch.  9. 

I214 

P.M. 

1 

P.M. 

I2I4 

P.M. 

4 

P.M. 

12i« 

P.M. 

d. 
4  03 
4  03 
4  04 
4  05 
4  06 
4  06 
4  07 
4  08 
4  08 
4  09 
410 
4  11 

4 

P.M. 

12  % 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

March 

Mcb.-Apm. 
AprUMay. 
May-June... 
June-  Jmy. 
July- Aug.  . 
Aug.-Sept . 
Sept. -Oct.. 
Oct.-Kfov... 
Nov.-Deo.  .. 
Deo.-Jan.... 
Jan.-Feb.... 

d. 
3  96 
3  96 

3  99 

4  00 
4  02 
4  02 
4  03 
4  03 
4  04 
4  06 
4  07 

•  ••• 

d.  1  d. 
3  97  4  03 

3  97  4  03 

4  00  4  04 
4  01  4  05 
4  03;  4  07 
4  034  07 
4  04  4  08 
4  05:4  08 
4  054  09 
4  06410 
4  07,4  11 

d. 
4  03 
4  03 
4  04 
4  05 
4  07 
4  07 
4  08 
4  09 
4  09 
4  10 
4  11 
412I 

d. 
4  07 
4  02 
40:- 
4  0i! 
4  0,' 
4  05 

4  0e 

4  07 
4  07 
4  08 
4  09 
4  10 

d. 
4  02 
4  02 
4  03 
4  05 
4  06 
4  06 
i07 
4  08 
4  08 
4  09 
4  10 
4  11 

d. 
4  03 
4  03 
4  04 
4  06 
408 
4  08 
4  09 
410 
4  10 
4  11 
4  12 
414 

d. 
4  06 
4  05 
4  07 
4  09 
4  11 
4  11 
4  12 
4  14 
4  14 
4  15 
4  16 
4  17 

d. 

4  03 
4  06 
4  08 
4  10 
4  12 
4  12 
4  13 
4  14 
4  15 
4  16 
4  17 
4  18 

Frl. 

Meh.  10 


12% 

P.M, 


d. 
4  03 
4  03 
4  05 
4  07 
4  09 
4  09 
4  10 
4  12 
4  12 
4  13 
4  14 
4  15 


4 
P.M 

d 
4  03 
4  03 
4  05 
4  07 
4  09 
4  09 
4  10 
4  11 
4  12 
4  13 
4  14 
415 


Jute  Butts,  Baqginq,  Etc. — The  market  for  jute  bagging 
has  been  quiet  dnting  tbe  past  week,  at  unchanged  prices, 
viz.:  6%c.  for  1^  lbs.  and  6/gc.  for  21bp.,  standard  grades. 
Jute  butts  dull  at  lJ^@lKc.  for  paper  quality  and  2@2>^o. 
for  bagging  quality, 

BREADSTUFFS. 

Friday,  March  10, 1905. 
A  dragging  market  has  been  reported  for  wheat  flour. 
Buyers  have  continued  to  show  indifference.    There  have 
been  fair  offerings  with  unchanged  prices  asked,  although  it 

has  been  evident  that  had  jobbers  shown  a  willingness  to 
make  bids  they  could  have  obtained  supplies  at  concessions 
from  prices  asfaed.  The  demand  for  rye  flour  baa  been  of  a 
small  jobbing  character;  prices  have  been  quoted  un- 
changed. Buckwheat  flour  has  been  quiet  and  ucohanged, 
Corn  meal  has  been  in  better  demand  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active.  Prices  have  again  shown  a  downward  tea- 
deccy,  the  weakness  being  moet  pronounced  for  July  deliv- 
ery. The  advices  being  received  from  the  winter-wheat  belt 
quite  generally  report  a  promising  outlook  for  the  growing 
crop,  and  in  anticipation  of  a  favorable  monthly  report  by 
the  Government's  Agricultural  Bureau  there  has  developed 
fairly  free  selling  of  the  new-crop  deliveries.  Manipulation  of 
May  delivery  in  the  Chicago  market,  with  considerable  press- 
ure from  a  prominent  interest,  was  also  a  factor  in  depressing 
prices.  On  Thursday  there  was  a  fractional  recovery  iu 
prices.  Bear  interests  tecame  buyers  at  the  decline  to  cover 
contracts.  European  advices  were  stronger  and  predictions 
of  less  favorable  weather  conditions  in  the  interior  had  a 
steadying  Irfluence.  The  spot  market  has  been  qniet  and 
easier.  To-day  the  market  was  weaker  under  favorable 
weather  reports  from  the  interior  and  an  expected  bearl^jh 
Government  report.    The  spot  market  was  quiet  and  easier. 

OAILT  CLOSraO  PBIOB8OF  WHEAT  FDTUBE8  »  IME^V^  YORK. 

Sat.       Mon.  Tues,  Wed.  Thurs.  Fri. 

No.2redwlnter,  f.o.  b...  121  121  lig'^a  118%  119  llSifl 

May  delivery  in  elev 114i«  115  H3''8  112%  113  1\2H 

July  delivery  In  elev 102''8  1021%  lOO's       98^  98J«  97 

Sept.  deUv.  in  eiev. 94           93%  92''8       9088  90ia  89 

DArLT  OLOBIHO  PBIOBB  OP  WHEAT  FUTUKES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed,  Thurs,  tri. 

May  dellv.  In  elev 116%  I1589  114=8  J 13  113^  113'« 

July  dellT.  in  eiev 99  98ifl  96%  93'^s  9i^  92^ 

Sept.  delivery  In  elev....    9138  91i«  89%  87          87ia  8613 


Indian  corn  futures  have  been  quiet.  Early  in  the  week 
there  was  a  fractional  decline  in  prices.  The  crop  movement 
was  reported  fairly  full  and  private  cable  advices  were  re- 
ceived stating  that  the  Argentine  surplus  of  corn  for  export 
was  estimated  at  80,000,000  bushels  against  5P,C00,000, 
bushels  recent  estimates.  Last  year's  exports  amounted 
to  100,000,(00  bushels.  Subsequently  most  of  the  loss 
in  prices  was  recovered  on  disappointing  receipts, 
whicn,  it  was  explained,  was  in  part  due  to 
unfavorable  weather.  Tbe  "Cincinnati  Price  Current," 
reports  that  a  lessened  seeding  of  corn  makes  more  supplies 
available  for  shipment.  The  spot  market  has  held  steady, 
with  a  limited  business  transacted  for  export.  To-day  the 
market  was  easier  on  estimated  larger  receipts.  The  spot 
market  was  more  active.  The  sales  for  export  hereardat 
outpcrts  were  375,000  bushels. 

DAILT  0LO8IKO  PBIOEB  OF  NO.  2  HrXBD  CORN  IN  NfiVT  YORK. 

Sat. 

Oesboomf.  0.  b 59H 

May  delivery  In  elev 54H 

July  dellv.  In  elev.  ......    S4>4 

Sept.  delivery  In  elev 

DAILT  GLOBING  PBIOES  OF  NO 

Sat. 
May  delivery  In  elev.....    48I4 

July  delivery  In  elev 4  8 »« 

Sept.  delivery  in  elev 48% 


Tiies. 

Wed. 

Thurs. 

Frt. 

69% 

69% 

69% 

59% 

53% 

53% 

5413 

54 

63% 

53% 

64i« 

53'8 

Mon. 
59% 

6438 
5438 

V  1h  ^Q  **aa  *■»•  <••■••  ■«!  ^« 

2  MIXED  OOSN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

48I4  47''8  48  4816  48 

48%  4838  4838  ^8^  48>8 

49  4303  481)8  48%  48)8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  no  important  move  in  prices,  the 
undertone  holding  steady.  The  crop  movement  has  been 
moderately  full,  but  stocks  record  decreases,  thus  showing 
a  good  trade  demand.  Lcca)ly  the  spot  market  has  been 
steady.    To-day  the  market  was  quiet  and  slightly  easier. 

DAILT  OLOSINO  PBIOBB  OF  OATB  IN  JiKVIT  YORK. 


Sat. 

No.  2  mixed  In  elev Nom. 

Mo.  2  wblte  clipped  f.o.b.   38i« 

DAILT  OLOSINO  PRICES  OF  NO. 
8at. 

May  delivery  In  elev 32 

July  delivery  in  elev 3 1  ''a 

Sept.  delivery  In  elev 29 's 


Mon.  Tues.  Wed.    Thura,  Fri. 

Nom.  Nom.  Nom.  Nom.  Nom. 

38ifl  38I4  38I3       38ig  38ifl 

2  MIXBD  OATB  IN  CHICAGO. 

Mon,  Tues.  Wed.     Thurs.  Fri. 

3214  31«8  3188        3l"^8  31''8 

32  3138  3114       311s  SIH 

SOH  2983  29%       29*^8  2983 


Following  are  the  closing  quotations: 


FLOUR. 


Fine... 


Nominal. 


Superfine $3  65  ■3>3  70 

Extra,  No.  2...... .   3  75  -aS  85 

Extra,  No.  1 3  85  ■»3  90 

Ulears 415  «4  40 

Straigbts 5  25  t»5  50 

Patent,  spring 5  65  96  96 


Patent,  winter ! 

Olty  mills,  patent. 

Rye  flour,  superfine 

Buckwheat  flour.. 

Oom  meal- 
Western,  etc..... 
Brandy  wine..... 


;5  65  95  80 

6  20  «6  70 

4  35  94  95 

2  10  92  15 


2  75 
2  90 


92  90 

93  00 


ORAIN. 


Wheat,  per  bnsn— 

N.DuL,No.l 

N.  Dnl.,  No.  2 

Bed  winter.  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  busb. 

White 

No.  2  mixed... 

No.  2  white 


c.      0. 

f.0.b.l22i8 

f.o.b.  1161a 

f.o.b.ll8i8 

f.o.b.Nom. 

37%938ia 

S8ifl941 

Nominal. 

Nominal. 


Com,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West  ...... 

Feedlns .......... 


0.       0. 

52  959% 
f.  o.  b.59% 
f.  o.b.Nom 
f.  o.b.Nom 

85  989 
Nominal 
52  963 
44    945 


Exports  of  Brain  and  Flonr  from  Facifle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Mch.  9,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  5,000  bbls.  flour, 
180,000  bushels  barley  and  45,000  bushels  oats;  to  varioua 
South  Pacific  ports,  150  bbls.  flour,  350  bushels  wheat  and 
100  bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 

Mxports      Flour,  Wheat,       Corn,  Oats, 

from—         bbls,  bush.        bush.  bush. 

Sha  Fran.    615,637  1,615,991  112,073  148,138 

911,664  1,387,876    26,470  1.'SI.952 

461,652    1,483,760   155, 63J 


Puget  8'd. 
Portland.. 


Barley, 

bush, 

3,088,782 

817,538 

615,336 

Bye* 

bush' 

854 

89i 

4,081,656 
8.544,620 

1,248 
707 

Total.... 1,888,853    4,487,626138.743     455,728 
tot. '03-4.2,510,351    5,436,467    33,880     367,441 

Agricultural  Department's  Report  on  Cereal  Stccks. 
—The  Agricultural  Department's  report  on  cereal  stocks, 
etc  ,  was  issued  on  March  10,  es  follows: 

WaeblDRton  Special.— The  monthly  report  of  tbe  Chief  of  the  Bureau 
of  8tatl8iio90t  the  Department  of  AKDoultare  will  show  the  amount  of 
wheat  reina Icing  in  farmt-rs'  hands  on  Maroh  1  to  have  been  about 
1 11,000.010  bushels',  or  20  1  per  cent  of  last  year's  crop,  as  compared 
with  20"8  p.  0.  of  the  crop  of  1903  on  hand  on  March  1,  1904,  ard  24*5 
per  ct.  of  the  orop  of  1902  on  hand  on  ihe  corresponding  date  In  1903. 
The  corn  In  farmers'  hands  is  estlmatx^d  at  about  954,000,000  bashels, 
or  38  7  per  cent  of  last  year's  orop,  against  ii7-4  per  cent  of  the  crop 
of  1903  on  hand  on  March  I,  itoi,  and  416  per  cent  of  1902  on 
hacd  atthe  oorrespondliig  date  in  ib03.  Of  oats,  there  are  reported 
to  be  about  374,000,000  bushels,  or  38-8  per  cent  of  last  year's  crop 
still  in  farraerb'  hands,  as  compared  with  34"9  per  cent  of  the  crop  of 
1903  on  March  1, 1904,  and  36-9  per  cent  of  the  crop  of  i902  on  hand 
at  the  corresponding  date  In  1903. 

The  following  table  ehows  the  percentag,  s  of  last  year's  crops  of 
wheat,  corn  and  oats  on  hand  on  March  1  In  tbe  sixteen  principal 


grain-produclDg  States : 

Wheat.    Corn, 

Oats. 

Wheat. 

Corn. 

Oats. 

P.  c.       P.  c. 

P.c. 

P.O. 

P.c. 

P.O. 

New  York...     23          28 

45 

Iowa 

27 

4Z 

40 

Penneylv'a..     34          33 

33 

Missouri  — 

18 

32 

35 

Texas 16          36 

20 

Kansas 

16 

33 

32 

Ohio 24           34 

37 

Nebraska... 

24 

43 

46 

Michigan.  ..     19          27 

41 

So.  Dakota,. 

26 

82 

43 

Indiana 18           37 

32 

No.  Dakota. 

19 

18 

54 

lillnols 17          36 

35 

Oallfornla... 

11 

18 

12 

Wisconsin...     25           27 

46 







Minnesota . .     24          29 

45 

Total 

20- 1 

38-7 

38-8 

1068 
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As  of  interest  in  connection  with  this  report,  we  give  below 


a  statement  covering  the 
series  of  years  as  made 
Department's  figures. 
Product  of 


stock  of  corn  on  March  1  for  a 
up  by  us  from  the  Agricultural 


Per  cent, 
34-9 
39-6 
45-9 
36-4 
41-8 
38-5 
36-2 
39-2 
49-8 
510 
41-1 
41-6 
37-2 
36-9 
29-2 
416 
37*4 
38-7 


Per  cent. 
28-9 
26-9 
31-9 
28-2 
28-0 
26-2 
28-8 
16-3 
26-3 
20-6 
'^2-9 
29-3 
290 
24-5 
23-2 
24-5 
20-8 
20-1 


Oonsumed 
or  distributed. 

Bushels, 

948.000,000 
1,201,000,000 
1,143.000,000 

948,000,000 
1,200,000,000 
1,001,000,000 
1,033,000,000 

737,205,602 
1,079,138,580 
1,119,875,165 
1,119,967,933 
1,123,651,551 
1,304,443,933 
1,328,902,516 
1,079,062,891 
1,473,048,312 
1,405,176,925 
1,513,480,934 


On  hand 

GOBN.            previous  year.  March  1. 

Bushels.  Bushels. 

March,  1888..  1.456,000,000  508,000,000 

"        1889..  1.988,000,000  787,000,000 

"        1890..  2,113,000,000  970,000,000 

"        1891..  1,490,000,000  542.000,000 

"        1892..  2,060,000,000  860,000,000 

"        1893..  1,628,000.000  627,000,000 

"        1894..  1,619,000,000  586,000,000 

"        1895..  1,212,770.052  475,564,450 

1896..  2,151,138,580  1,072,000,000 

•'        1897-.  2,283.875,165  1,164,000,000 

"        1898..  1,902,967,933  783,000,000 

"       1899..  1,924,184,680  800,533,109 

"       1900..  2,078.143,933  773.700,000 

"        1901..  2,105,102,516  776,200.000 

"        1902..  1,522.519,891  443,457,000 

"        1903..  2.523,648,312  1,050.600,000 

"        1904..  2,244,176,925  839,000,000 

1905..  2,467,480,934  951,000,000 

The  stock  of  wheat  on  March  1  for  18  years  is  shown  in  the 
subjoined  table. 

Product  of  On  hand 

Wheat.          previous  year,  March  1, 

Bushels,  Bushels, 

Maroh,  1888..      456,329,000  132,000,000 

"        1889..      415,868,000  112,000,000 

"        1890..      490,560,000  156,000,000 

"        1891..      399,262,000  112,000,000 

"        1892..      611,780,000  171,000,000 

"        1893..      515,949,000  135,000,000 

'•        1894..      396,132,000  114,000,000 

"        1895..      460,267,416  75,000,000 

1896..      467,102,947  123,000,000 

"        1897..      427,684,347  88.000,000 

"        1898..      530,149,168  121,000,000 

"        1899..      675,148,705  198,056,496 

"        1900..      547,303,846  158,745,595 

"        1901..       522,229,505  128,100,000 

"        1902..      748,460,218  173,700,000 

"        1903..      670,063.008  164.000,000 

"        1904..      637.821,835  132,600,000 

"        1905..      552,399,517  111,000.000 


Consumed 
or  distributed. 
Bushels, 
324,329,000 
303.868,000 
334.560,000 
287,262,000 
440,780,000 
380,949,000 
282,132,000 
385,267,416 
344,102,947 
339,684,347 
409,149,168 
477,092,209 
388,558,251 
394,129.505 
574,760,218 
506.063,008 
505,221,835 
441,399.517 


|7~  For  other  tables  nsnallr  elven  here  see  paire  1039. 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P.  M.,  March  10,  1905. 

There  has  been  a  steady  improvement  in  the  cotton  goods 
market  during  the  past  week,  and  while  the  export  demand 
has  materially  fallen  oS  the  home  demand  has  increased  and 
prices  have  held  firm,  with  some  advances  recorded.  Present 
indications  are  that  the  Chinese  buying  moveoaent  is  tempo- 
rarily over,  but,  from  inquiries  that  are  in  the  market,  it  is 
evident  that  further  purchases  of  8-yard  sheetings  would  be 
made  if  sellers  were  able  to  satisfy  the  demands  of  buyers  in 
the  way  of  deliveries.  Since  the  early  part  of  February  the 
demand  from  this  source  has  been  very  heavy,  and  many 
mills  are  fully  sold  up  until  the  fall  months.  The  influence 
of  this  on  home  buyers  will  continue  for  some  time,  and 
many  are  evincing  a  desire  to  protect  themselves  more  fully 
in  view  of  the  probable  difficulty  of  getting  the  goods  that 
they  may  require  later  on.  Purchases  are  still  for  the  most 
part  confined  to  goods  for  prompt  shipment,  but  orders  are 
of  increased  volume  and  more  numerous.  The  action  of  the 
cotton  market  has  again  strengthened  the  position  of  sellers 
and  has  been  puzzling  to  buyers.  They  remain  convinced 
that  the  raw  material  situation  is  artificial,  but  still  realize 
that  manufacturers  are  unable  to  buy  cotton  at  prices  that 
would  warrant  a  decline  in  goods.  They  maintain,  however, 
that  goods  are  not  likely  to  reach  a  higher  level,  and  that 
therefore  they  are  not  risking  much  by  delaying  purchases. 
In  the  woolen  goods  market  the  week  has  been  quiet  owing 
to  the  termination  of  initial  business  in  men's  wear  heavy 
weight  goods  and  the  absence  of  new  developments  in  other 
directions. 

DoMKBTio  Cotton  Goods. — The  exports  of  cottcn  i^joods 
from  this  port  for  the  week  ending  Mar.  6  were  10,813 
packages,  valued  at  $510,158,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Mak.  6. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

33 

3 

105 

62 
899 
191 

5t;o 

50 

;;;82 

850 
322 

J  3.317 

Since  Jan.  1. 

Great  Britain.... 

14 

28 

7,438 

1,012 

184 

14^ 

32,030 

4,261 

73C 
1,473 
5,277 

442 

3,338 

10,988 

2,893 

378 

Other  Earopean. 

3il 

China 

16  195 

India 

3.'^73 

Arabia 

7,856 

Africa 

West  Indies 

Mexico 

Central  America 

2 

528 

45 

319 

1,228 

199 

?  .7K,^ 

3,876 

401 

2.702 

Bonth  America 

lo.iay 

Other  Coantrles............. 

1,689 

Total 

10,813 

61,765 

48,644 

The  value  of  these  New  York  exports  since  Jan.  1  has  beat' 
S8. 288.887  in  1905,  against  $2,517,195  in  1904. 

Heavy  brown  drills  and  sheetings  have  been  in  fair  de- 
mand and  are  in  an  exceptionally  strong  position,  owing  to 
the  scarcity  of  euppUea.  Converters  have  been  in  the  mar- 
ket to  a  much  greater  extent  of  late,  and  all  orders  have 
been  accompaaltd  by  requests  for  urgent  delivery.  Light- 
weights are  receiving  more  attention  and  bayyrs  have  been 
endeavoring  to  obt^iia  concssaiom,  with  very  small  soooasa. 
Stocks  are  well  conditioned  and  the  outlook  is  bright.    There 


are  still  some  scattered  inqalries  in  the  market  for  goods  for 
export,  but  the  present  movement  is  practically  over. 
Bleached  goods  buyers  are  inquiring  for  larger  lots,  but  most 
of  their  purchases  are  confined  to  goods  for  near-by  ship- 
ment, and  these  they  need  ia  a  hurry.  Low-grade  goods  are 
still  growing  scarcer,  and  for  this  reason  are  receiving  more 
attention.  Ticks  have  not  been  in  such  good  demand,  but 
mills  are  well  sold  ahead  and  stocks  are  not  plentiful.  Den- 
ims are  quiet  and  other  coarse,  colored  cotton  goods  are 
steady  and  in  fair  demand.  Kid-finiahed  cambrics  are  firmer 
and  in  better  request.  Canton  flannels  and  cotton  blankets 
have  met  with  a  fair  inquiry  and  prices  are  still  satisfactory 
to  buyers.  Certain  lines  of  staple  prints  have  been  reduced 
during  the  week  and  have  thereby  attracted  an  increased 
business,  but  the  example  has  not  been  generally  followed. 
Fancy  prints  are  steady  and  uachang^d.  There  has  been  no 
new  development  in  staple  or  fine  grades  of  gingham?,  which 
remain  quiet  and  unchanged.  Print  cloths  have  been  firmer 
and  more  active,  with  regulars  quoted  1  16c.  higher  at 
2  ll-16c.  and  narrow  goods  generally  %q.  higher.  Wide 
goods  are  firm  but  quiet. 

Woolen  Goods.— Further  advances  have  baen  made  in  the 
men's  wear  woolen  and  worsted  heavy-weight  department 
during  the  week,  indicating  that  further  lines  have  been 
sold  out.  While  many  lines  have  been  withdrawn  and  the 
initial  business  is  practically  over,  thare  have  still  been  soma 
new  samples  shown,  most  of  which  have  represented  second 
samples  of  lines  which  at  the  first  did  not  attract  buyers. 
They  have  not  met  with  much  success,  although  some  have 
found  purchasers.  Among  these  have  been  m»rcerized 
worsteds,  and  it  is  significant  that  there  has  again  been  some 
demand  for  these,  although  it  was  evident  two  or  three 
weeks  ago  that  these  lines  were  being  neglected.  On  the 
whole  agents  are  satiefldd  with  the  business  that  has  been 
done,  and  the  only  lines  that  have  poseioiy  fared  worse  than 
last  year  are  certain  medium  and  high  grads-worsteds.  Pros- 
pects in  the  dress  goods  market  continue  bright  for  the 
coming  season  and  some  fair-sized  orders  have  already  been 
placed,  although  fall  goods  have  not  yet  been  properly 
opened.  The  tendency  is  still  toward  plain  fabrics,  espe- 
cially sheer  goods,  and  staples  have  beau  sold  in  larger  quan- 
tities than  usual  at  this  time  of  the  year. 

Foreign  Dry  Goods,— Imported  woolen  and  worsted  dress 
goods  have  opened  encouragingly.  Complaints  are  heard 
from  the  country  that  deliveries  of  spring  goods  are  not  being 
made  on  time,  and  this  is  said  to  be  due  to  manufacturers 
having  accepted  more  orders  than  tney  can  fill  on  time. 
Silks  have  been  firm  and  active.  Ribbons  have  been  steady 
and  unchanged.  Linens  show  considerable  improvements. 
Burlaps  are  firm  at  recent  prices. 

Importations  and  W^arelionse  'Wltbdrawals  of  Dry  Goods 

Tholmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  March  9,  1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month^of  February,  which  the 
crowded  condition  of  our  columns  prevented  our  publishine: 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  1013  of 

the  Chronicle  Mar,  4.  Since  then  several  belated  Febru- 
ary returns  have  been  received,  changing  the  total  for  the 
month  to  |9, 315,523.    The  number  of  municipalities  issuing 

bonds  was  189  and  the  number  of  separate  issues  179.    In  the 
case  of  each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  an  account  of  the  sale  is  given, 
Febbuabt  Bond  sales. 

Page.         Namt.                 Rate.  JUaturity.  Amount.     Friee. 
1013. .Aberdeen    8cli.   Diet. 

No.  5,  Wash 4  11907-1985  $11,000    100 

726..Albany,N.Y 3ifl  19061910  16,375    10010 

726..Albany,  N.Y S^a  1906-1915  197.250 1  Jggi^l 

726..AlbanyCo.,  N.  Y 4  1906-1926  29,000 1  J^glff 

1013. .Alpena,  Mich 6  150,000    11180 

1013..Alp-na,  Mloh 4  100,000    100 

610..Aroade.  N.  Y 380     1908-1932  20,000    100 

1013. .Arizona 6  tl915-l925  11,000    105*193 

665. .Ashtabula,  Ohio 5  1905-1914  18,000    104 

665..  Ashtabula,  Ohio 5  1905-1914  10,000    103-90 

665.. Ashtabula,  0.(2  l8.).-  5  1905-1914  S-lOulflOO 

1013. . Atlanta,  G» Shi  1933  106,000    100 

1071.. Atoka,  Ind.Ter 8  1924  12,000    100 

88.'i..AUtoa,  Ohio 5  *1922  2,400    110 

665.. Baltimore.  Ohio 5  1906-1919  1,400    100  75 

1013.. Ban  K8  (Tex)  8oh.Dlfl.  6  tl920  1945  2,700    100 

1013..  Bethel,  Ohio 5  1906-1915  1,900    10250 

1013..Bowlln«  Green,  Ohio.  4  1918-1924  6,600    101-227 

885. .Cadiz,  Ohio 4»fl  1922-1924  7,000    100857 

885.. Charleston.  Ill 5  11916-1925  16.000    

727.. Chester  (W.  Va.)  8oh. 

Diet 4ifl  25.000  1100 

665.. Cincinnati,  Ohio S^a  1925  500.000 TTIOO 

665.. Cincinnati.  Ohio le.OOOITllO 

1013. .Clare,  Mloh 6  1918-1925  14,750    11722 

1071.. Clear  Lake,  Minn 5^  1907-1908  1,000    100 

1071.. Clinton, Mo 4ifl  1915  6.500  {100 

727..CllnionOo.,  N.  Y 3»fi  1910-1911  2,000     

885. .Colfax,  Wash 6  12,250    

1014. .ColumbUB.  Ohio 4ifl  1915  10,000  HlOO 

1071. .Colvllie,  Wash 4  tl915-1925  12.000    100 

610..CookevlIle,  Tenn 5  1925  25,000    100-636 

1072..Dal!a8Co.,  Tex 4  tl915-1344  100,000    100 

727. .Danbnry,  Conn 4  1906-1954  155,000    104*283 

727. . Danville.  Va 4  1935  100.000    100 

885..DelawareOo.,  Ohio...  5  1905-1914  19,000    103-947 

1014.. Denton,  Tex 5  11915-1945  25.000    102-41 

885.. Detroit,  Mloh Sig  1935  150,000    105-76 

1014. .Dickinson  Co..  Iowa..  ..  10,000    .. 

885..Dunklrk,  N,  Y.  (218).  4  13,365    100 

e66..Eatontown    Twp.   (N. 

J)achDlBt 5  19061914  9,000    101'50 

885..Elyrla,  (O)  8oh.  Dl8t.  5  1906-1925  30,000    108*033 

885. .Enid,  Okla 5  1934  50,000    101*333 

1014. .Erie,  Pa S^a  1910  15  or'20  52.000  11100 

727..FaulkCo.,  8.  Dak 4ia  tl910-1925  50,000    100-266 

1072. .Flint,  Mtch 5  4,800    100 

886.. Fore  Dodge.  Iowa 4  tl915-1925  16,000    100*469 

728..Fort  eoott.Kan 4ifl  134,000    100 

886. .Franklin Co..  Ohio 6  1906-1908  5,000    102*30 

1072  .Fremont,  Ohio 4ifl  1913-1916  17,850    103*263 

886..Falton,  N.  Y 4  1910&1915  10.000    102*29 

886.. GalUpolls,  Ohio 6  1925  \   2)000  ^[100^*^ 

1014. .Georgetown,  Ohio 4i«  81266    1C0*056 

1072..  Glad  win  (Mich.)  Sch. 

Dlst 6  1920  15,000    10905 

1014..Goldtleld  8oh.DlB..Ia.  4^3  tl910-1915  9,500    100 

728..G08hen.N.Y 8*75     1910-1919  10,000    ICO 

728.. Great  Falls  8oh.  Dlst. 

No.  1,  Mont 4  tl915-1925  90,000    100 

728.. Greens '! oro,  N.  O .  4  250,000    

728. .Greenville,  8.0 4.^  1935  10,500    101-19 

886..Galfport,  Miss.  (318.).  ..  45,000    102  222 

1014..Han»fordCo.,  Tex....  4»a  tl906-1924  9,000    100 

886..HardlnCo..  Ohio 5  1906-1910  74,655    101*25 

886..H«rrl80n  Twp.   Road 

Dlst..  Ohio 4  1912-1923  35.000    100 

886. . Herkimer,  N.Y 4  1905-1912  8,000    100*23 

886..Hlck8vllle  (N.Y.)  Fire 

Dist 4  1906-1915  6,000    102*50 

1014.  Hoopestown.  Ill 5  1917-1926  9,000    

1072.. Houghton,  Mich 5  1935  20,000    

666. .Ingram,  Pa 4  1909-1925  16,000    100 

886..Kentonj  Ohio 5  1910  2,90011100 

eee.La  Grange  Co., Ind...  6  1907-1808  1,467    102*35 

666..La  Grange  Co., Ind...  6  1907-1908  3,516    103-53 

887.. Lake  City  (la.)    8oh. 

Dist 6  5,000    100 

728..Laurel  Sch.  Dlst.,  OaL  6  1906-1925  7,500    102-46 

1015. . Lexington.  Ky 4  1945  70,000    105-242 

887.. Liberty  Center.  Ohio.  5  1906-1911  1,800    101-277 

887.. Liberty  Center,  Ohio.  5  1906-1911  2,100    101286 

1016. . Lob  AnKeles.Cal 8%  1906-1'344  50,000    100 

1073.. LoB  Angeles,  Oal 3%  19051944  150,000    TOO 

1015..LoBGatos,  Cal.  (2l8.).  5  1906-1925  24,000    106*73 

887..MoComb    City,  Mlea. 

(-2  Issues) 6  1925  50,000    102'20 

1015. .Madison  Co.,  Ohio  (11 

Issues) 6  18,580    101-75 

887.. Marlon  Co.,  Ind 3^  1924  170,000    101*243 

887..MarlonCo..  Ohio 4  1908-1916  64,000    100*£8 

1015. .Magsir.on,  Ohio 5  155^01I100 

667..Mlaml8bnrg,  Ohio....  5  tl925-l930  19,000    112-942 

887..  Minerva,  Ohio 5  1906-1915  4,000    103-65 

667. .Montana   State    Unl- 

elty 4  11925-1935  30,000  tlOO 

101 5.. Montgomery  Co..  O...  4  1906-1925  20,000    102*40 

1015. .MorauvllleTwp, Minn  7  1915  7,000    101-821 

1073. .Morrison  Co.,  Minn...  5  1907-1915  10,000    101-55 

887.. Mt.  Pleasant,  Iowa...  5  11908-1925  29,000    100 


Page,          Name.                   Bate. 
667.. Mt.  Vernon,  N.  Y 4 


.New  Albany.  Miss 

.Newark  (O.  Sch.  Dlst. 
.New  Rochelle,  N,  Y... 
.New  Rochelle,  N.  Y... 

New  York  City 

.Nez  Perce,  Idaho 

.Norfolk  Co.,  Mass 

.No.   Yakima   (Wash.) 

Sch.  Diet.  No.  7 

.Oneonta,  N.  Y 

.PeklD.Ill 

.PeteiBburg,  Ind 

.Pierce  Co.,  Wis 

.Pine Bluff,  Ark 

.Plain  City,  Ohio 

.Pomeroy,()hlo 

.Pontiac.  Mich.  (2  is.). 
.Port  Deposit,  Md..... 
.Portland,  Me 


1016. .Portland,  Ore. 

668 

729 
1017 
1017 
1074 
1074 

729 
1017. 
1017. 

1017. 

729. 

889. 

889. 

730. 

730 

669. 
1018. 

730. 

730. 
1074. 

889. 
1018. 
1018. 

613. 

613. 
1018. 

889. 


.Poaghkeepsle,  N.  Y.. 

.Prentiss  Co.,  Miss 

.Putnam  Co., Ind. (3 18.) 

.Ramsey  Co..  Minn 

.Rankin,  Ps.  (3  Issues). 
.Rankin (Pa.)  Sch.  Dls. 

.Rutherford.  N.  J 

.8t.  Johns,  Mich 

.Salt  Lake  City,  Utah 

(2  Issues) 

.8an  Franeloo,  Oal 

.Schoharie,  N.  Y 

.Selma  sch.  Dlst.,  O... 

.8heraden,Pa 

.Shelby  Co.,  Ohio 

.Shelton,  Neb 

.Sherburne  Co.,  Minn. 

.South  Omaha,  Neb 

.South  Sharon.  Pa 

.SprlnKlleld,  Mass 

.Sprlngpon,  Mloh 

.Sylacauga,  Ala 

.Taunton.  Mass 

.Towner,  N.  Dak 

.Trenton,  N.  J 

.Trenton,  N.  J.... 

.Trenton,  N.  J 

.Troy,  Ohio 


4 

5 

41* 

4 

4 

3 

6 

4 

4 

3-58 

4 

4I3 

4 

6 

5 

4ifl 

5 

5 

3^ 

6 

Sifl 

5 

4 

4 

4 

4 

4 


4 

3^ 

3*70 

5 

4ifl 

5 

5 

5 

6 

4i« 

3J« 

4 

5i« 

3ifl 

6 

4 

4 

5 

4 


Maturity. 
1908 

tl910-1945 

1925 
1906-1920 
1907-1925 
1907  1923 

1954 

1915 
1917&1918 

11915-1925 

19101945 

fl015-1925 

1906 '1916 
1906-1910 
1915-1938 

1909  1916 

11925-1945 

1920 


Am,ount. 
$36,000 
5  130,000 


I 


889..UlBterCo.,N.  Y. 


889..Ul8terCo.,  N.  Y 4 

889..Dl8terCo.,  N.  Y 4 

890. 
890. 
670. 
731. 
614. 
614. 
670. 
890. 


731. 
1019. 

890. 
890. 
890. 


.Upper  Sandusky,  O...  5 

.Vigo  Co..  Ind 4ifl 

.Warren  Co  ,  Ind 4 

.Warroad,  Minn 6 

.Westchester  Co.,  N.Y.  4 

Westoheeter  Co.,  N.Y.  4 

Wheaton,  III 5 

Wllllamston     (8.    O.) 

8oh.  Dlst 5 

Winohendon,  Mass...  S^fl 
Winnetka  (111.)  School 

Dlst.  No.  36 5 

Yonkers,  N.  Y.  (5  Is.).  4 

.Yonkers.  N.  Y 4 

Youngstown,  0.^(2  Is.)  5 


1935 
1930 

19io-l'9l3 

1S06-1934 

1906-1934 

1930 


1915-1925 

19ro'-1934 

19V4-l'934 

1905-1910 

tl9C8  1923 

1908 
1906-1910 

1935 

1925 
1906-1912 

1934 

1935 

1925 

1915 

1934 

1808 


1906-1929 
1906-1918 

1906-1920 

1907 
1912-1924 
1908-1909 

1915 

1932 

1909 
1905-1914 

1924 
1905-1914 

1913-1918 

'"1909""" 


20,000 
20,000 
25,000 
19,000 
17,500 
471,000 
6,000 
40,000 

25,000 
86,000 
75,600 
7,000 
70,000 
14.000 
12,000 
12,340 
16,000 
14.000 
99,000 

67,702 

75,000 
28,000 
34,853 
35,000 
24,000 
25,000 
12,500 
1,882 


Price. 
100*703 
102115 
100 
t97 

104*168 
103*729 
103-38 
ITUO 
100183 
106*429 

100 
100" 
100 

102142 
U00*63 
100 
111*80 
101-256 
107*07 
103-25 
102-68 
i  104-25 
[102-50 
101*43 
106-544 
101*63 
102*40 
101*03 
101*30 
102-50 


1,000,000 

1,703,200 

80.000 

12,000 

85,000 

19,9S0 

12,500 

.'S,000 

2,900 

100,000 

335,000 

7,000 

24,000 

15.000 

4.500 

80,337 

50,000 

49,900 

15,000 

48.000  I 
26,000  I 


101*51 

100 

100005 

108  416 

105*77 

101-057 

100 

101 

100 

101*50 

103*611 

100 

90-52 
102*55 
100 
104*53 
110*69 


30,000 

6,700 

125,000 

10,000 

7,500 
39.704 
17,016 

4,500 


noo 

100-63 
108-86 
100-51 
105-':  9 
100-66 

UC6-84 

1T100 
108*704 
102 

100146 
11075 
102 
100 


8,000  104-375 
20,000  

15,000  1109-206 

261,075  100-419 

3,900    101*30 

16,000  moo 


Total  bond  sales  for  Feb.  1903  (139  mn- 
_nlolpalltles,  covering  179  separate  Issues)..  §  $9,315,523 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  {  Not  including  $1 8,112,363. 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
H  Taken  by  sinking  fund  as  an  Investment,  t  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  February  the  following  sales  by  municipalities  out- 
side the  United  States. 

Bonds  Sold  bt  Cakadian  Municipalities. 


1924 


Am,oHnt. 

$4,500 

23,000 
14,260 
41,000 
200,000 
13,000 


Prie* 

101*21 
105*26 

98 
103-305 
100-83 


Page.  Name.  Bate. 

886. .Kincardine,  Ont. 4 

1016. .Niagara  Falls,  Ont.  (Z 

Issues) 4'fl        

1073..NorthBay,  Ont 5  1806-1935 

887..0rllla,  Ont 4  

1017..8t.  Thomas,  Ont 4i«         

669..81mooe,  Ont.  (2l8.)...  4.^        

Total $296,750 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  corsummate  the  sale  may  be  found. 

Page.  Name  of  MumtApality.  Am.ount, 

1013. .Alpena,  Mich.  (August  list) $250,000 

101 5.. Lexington.  Ky.  (December  list) 70,000 

888. .Rensselaer  00.,  N.  Y.  (January  list) .^0,000 

888. .Rensselaer  Co.,  N.  Y.  (January  list) 70.000 

889. .Troy,  N.  Y.  (December  list) 57.844 

We  have  also  learned  of  the  following  additicnal  sales  for 
previous  months : 


Hage.            Name. 
885. -Brockton,  Mass,  (var- 
ious months) Sifl 

1013.. CambridgcMaes.  (var- 
ious months) 3>« 

887.. Maiden,   Maes,     (var- 
ious months) Sifl 

1015. .Mesa,  Ariz 5 

889.. Santa  Barbara,  Cal...    4^ 


Bate,      Maturity. 


1925 
1943 


Amount. 

$84,000 

827.500 

65,000 

3.500 

39,000 


Price. 


100 
105-91 


All  the  above  sales  are  for  January  except  as  indicated. 
These  additional  January  issues,  less  Rensselaer  County, 
N.  Y.,  Issues  referred  to  above,  will  make  the  total  eales  (not 
including  temporary  loans)  for  that  month  $11,101,627. 


1070 


THE  CHRONICLE 


[Vol.  lxxx. 


News  Items. 

Alden,  Mian.— ^onds  Ordered  Paid.— Tho  following  dis- 
patch trom  Albert  Lea  appeared  in  the  Minneapolia  "  Jonr- 

DBl"- 

ALBERT  LKA,MlnDes-)ta.— The  flebt  between  the  township  and  village  of 
Alden  as  to  the  proportion  of  railroad  bonds  to  be  paid  by  each  has  been  de- 
cided by  Judge  Klngsley.  who  orders  the  aoportioument  according  to  the  as- 
sessed Talaation  o(  the  two  divisions  at  present,  not  including  the  part  of  the 
village  In  tbe  township  of  Carleton. 

The  township  voted  the  bonds  in  1869-1870,  in  aid  of  the  old  Southern  Min 
nesota  RK  Co..  the  present  Soatheru  Minnesota  division  of  the  Chicago  Mil 
waokee  &  St.  Paul,  and,  after  paying  Interest  for  nearly  thirty  jears,  tbe 
township  decided  it  would  qnit  and  declare  the  bonds  Illegally  adopted. 

Several  soits  resulted  In  the  United  States  Court,  in  e*ch  of  which  the  town- 
ship lost,  and  now  a  peremptory  order  has  been  entered  by  Judge  KiiiKsley  for 
the  levying  of  sufBi.tent  taxes  to  pay  up  toe  principal,  interest  and  costs, 
anioantlng  to  about  $20,u00. 

Chester  County,  S.  C.—Bonda  Valid.— The  State  Snpreme 
Court  recently  declared  valid  the  $75,000  ^]4i  conpon  re- 
funding bonds  awarded  last  December  to  White  Bros,  of 
Chester,  The  suit  was  a  friendly  one  bronght  to  determine 
the  constitutionality  of  the  Act  of  the  Legislature  in  making 
these  bonds  exempt  from  all  State,  county  and  municipal 
taxes. 

In Aiana.— Legislature  Adjouma.-Tiie  General  Assembly 
of  this  State  completed  its  work  on  March  6,  1905. 

La  Grange,  111.— Sale  of  Water  t  lant. —ThlB  village  has 
sold  to  the  North  Shore  Electric  Co.  the  municipal  water  and 
light  plant  for  $1  in  cash,  the  purchasing  company  assuming 
the  bonded  debt  of  $260,000  and  agreeing  to  make  improve- 
ments said  to  call  for  an  expenditure  of  about  $55,000.  See 
item  elsewhere  in  our  Investment  News  Department  under 
head  of  "  North  Sbore  Electric  Co." 

Marshfleld,  "Wis —Purchase  of  Plant  ll.egal.— The  St. 
Paul  "Pioneer  Press"  has  the  following  dispatch  relative  to 
the  sale  to  the  city  of  the  plant  of  the  Marshfield  Water, 
Electric  Light  &  Power  Co.: 

Mabshpielo,  Wis  ,  Feb. «».— In  the  suit  of  William  D.  Connor  and  others 
asking  that  the  sale  of  the  Marshaeld  Water,  Electric  Light  &  Power  Com- 
pany's plant  to  the  city  be  declared  illegal  and  set  aside,  Judge  Stevens  of 
Madison  has  rendered  a  dec  sion  In  favor  of  the  plaintiffs  This  case  Involves 
the  sum  of  |160,0C0,  and  the  legality  of  the  purchase  by  the  city  fathers  was 
questioned,  as  the  amount  exceeded  5%  of  the  city's  assessed  valuation.  Ex- 
perts testihed  under  oath  that  the  entire  plant  was  not  worth  more  than 
§<J'3,000. 

M.ontana.— Legislature  Adjourna. — The  State  Legislature 
adjourn? d  March  3,  1905. 

New  York  Ciiy.— Special  Revenue  Bond  Bill  Signed. — The 
Governor  on  Feb.  27  signed  the  bill  increasing  from  $1,000.- 
000  to  $2,000,000  the  amount  of  special  revenue  bonds  which 
may  be  issued  under  certain  conditiocs.  See  V.  80,  p.  725, 
for  details. 

North  Caro\lna.—Legialiture  Adjjurna. — The  Legislature 
of  this  State  adjourned  March  6,  19U5. 

Paesaic  Valley  Sewerage  District,  N.  J.—Seiverage  Act 
Unconstitutional.— The  New  Jersey  Court  of  Et-rors  and  Ap- 
peals on  March  6,  by  a  vote  of  10  to  1,  held  unconstitational 
the  Act  creating  the  Passaic  Valley  Sewerage  District,  thus 
reversing  the  decision  of  the  State  Sapreme  Court  handed 
down  last  July.  Se  V,  79,  p  618.  The  Court  holds  that 
the  law  is  local  legislation  and  therefore  not  constitutional. 
See  V.  79,  p.  693,  518;  V.  77,  p.  311,  161  and  106. 

Bosebarg,  Ore.— DM  Limit, — The  following  is  taken  from 
the  Portland  "Oregonian": 

SALEM,  Ore.,  Jan.  30.— (Special.)— A  decision  of  interest  to  many  Oregon 
towns  was  banded  down  by  the  Supreme  Court  to-day  when  the  City  of  Rose- 
borg  and  the  Roseburg  Water  &  Ligttt  Company  were  defeated  in  the  suit 
bronght  against  them  by  B.  Brockway.  The  Supreme  Court  upholds  the  pro 
vision  nf  the  Roseburg  charter  limiting  tbe  indebtedness  of  the  city  to  $o,000, 
and  o'ders  the  cancellation  of  a  contract  which  the  City  Council  tried  to  make 
for  the  furnishing  of  light  for  a  term  of  ten  years.  The  contract  provided  for 
the  payment  of  $125  a  month  in  "valid  warrants."  The  city  already  has  a  debt 
of  fl4,00i>,  and  this  suit  was  brought  to  cancel  the  contract. 

Judge  H.  K.  Manna  tried  the  case  and  found  for  the  plaintiff,  whereupon  the 
defend iniB  appealed,  Tbe  Supreme  Court  affirms  the  decision  and  s^ys  that 
the  contract  is  clearly  void,  because  it  provides  for  the  payment  of  an  aggre- 
gate of  $15,000.  Toe  fact  that  the  debt  is  to  be  pnid  in  "(calid  warrants'' in- 
stead of  money  is  held  not  to  be  material,  for  the  debt  rests  upon  the  city  the 
same  as  though  this  provision  were  not  made. 

The  opinion  was  written  by  Justice  Bean. 

8an  Francisco,  VaL—New  Suit  on  Montgomery  Avenui 
Bonda.-'i'he  following  appeared  in  the  San  Francisco 
"Chronicle"  of  Feb.  8  : 

A  new  form  of  action  Is  being  tried  by  a  holder  of  Montgomery  Avenue 
bonds,  ordinary  legal  means  to  compel  payment  having  failed  in  many  suits 
brought  by  possessors  of  such  bonds.  Horace  L.  Hill  sued  the  city  and  county 
of  San  Francisco  yesterday,  asking  the  Superior  Court  to  declare  that  he  has 
an  equitable  mortgage  on  a  Piece  of  property  which  was  taken  for  public  use 
when  the  avenue  was  lild  ou;,  and  requesting  that  this  mortgage  be  fore- 
closed. IIlll  holds  six  |l,' 00  bonds,  which  were  issued  to  Charles  Melzler  in 
part  payment  for  a  lot  near  Greenwich  Street  and  Gaven  Place,  now  forming 
piirt  of  the  avenue.  In  addition  to  the  |H,Oi  0  worth  of  bonds,  Metzler  received 
tsH52  87  in  cash  out  of  the  Montgomery  Avenue  fund.  Hill  bought  the  bonds 
In  1876,  when  It  was  supposed  that  they  would  heredeiitued.  He  says  that  Metz- 
ler's  wore  the  onl7  bonds  which  were  Issued  to  landowners  foF  property  taken 
for  the  avenne.  As  the  city  has  not  paid  for  the  land,  he  contends  that  It  Is  not 
entitled  to  keep  it  for  public  use. 

See  V.  78,  p.  1565;  V.  79,  p.  925,  1659. 

8tannton,  ?a. — No  Bond  Limit.— The  following  dispatch 

appeared  in  the  Baltimore  "Sun  :" 

Staunton,  Va  ,  Feb.  18.— Judge  Holt  of  the  Corporation  Court  to  day 
handed  down  his  opinion  In  the  test  suit  of  Alexander  Boberlson  vs.  tho  City 
of  Staunton  recently  brought  to  test  the  city's  legal  bond  limit  under  Sec  ion 
l'i7  of  tbe  Constitution,  In  which  he  hold  that  there  is  no  legal  limit  now  ex- 
I'^tlng  as  to  the  amount  of  bonded  ludebiedness  which  this  city  may  iuourand 
that  the  conntltutlcnal  limit  of  IHSt  of  the  real  estate  BBsossinment  does  not 
apply  to  Staunton. 

As  the  bond  limit  Is  now  up  to  tbe  ISS  mark  and  the  taxpayers  are  opposed 
to  further  IsBiiance  of  bonds,  th«  matter  has  created  a  great  deal  of  Interest. 
It  Is  believed  that  i  he  City  Council  is  In  favor  of  an  additional  bond  issue.  The 
case  will  betaken  to  the  Court  of  Appeals  at  once. 

^efii\lTgln\a.— Legislature  Aiiiourna.— The  State  Legis- 
lature adjourned  sine  die  on  Marcn  1,  1906. 


Bond  Calls  and  Redemptions. 

Anetiu  Township,  Cams  County,  Mo.— .Bond  Ca2^— Bonds 
Nos.  22  and  23  for  $1,000  each  have  been  called  for  payment 
March  16  at  the  Franklin  Bank  of  St.  Louis. 


Cass  County,  SLo.—Bond  CaK.— Call  is  made  for  payment 
March  16  at  the  Franklin  Back  of  Sc.  Louis  of  county  bonds 
Nos.  305  to  839,  Inclnsive,  each  for  $l,0CO, 

Cincinnati,  Ohio.— .Bond  CaH.— Charles  P.  Taft,  Presi- 
dent, and  Louis  Carroll,  Secretary,  call  for  payment 
April  1  at  the  American  Exchange  National  Bank,  New 
York  City,  or  at  the  Third  National  Bank  of  Cincinnati,  0 
bonds  Nos,  71  to  120,  inclusive,  each  for  $500.  Securities 
are  dated  Got.  1, 1891,  due  Oct.  1,  1911,  and  subject  to  call 
after  Got.  1,  1901. 

(i(la«gow  Citi,  Mo.— Bond  CaH,— Call  was  made  for  pay- 
ment Feb.  13  of  6%  bond  No.  3  for  $500  dated  Sept.  1,  1894. 

Hamilton  County  (F.  0.  Cincinnati),  Ohio.— Bond  Call.— 
C.  C.  Richardson,  President  Board  County  Commissioners, 
calls  for  payment  March  15  armory-construction  bonds  dated 
Nov.  80,  1887,  and  armory-furnishing  bonds  dated  April  80, 
1889. 

Henry  County,  Mo.— Bond  CaW.— Call  has  been  made  for 
payment  March  15  at  the  National  Bink  of  Commerce,  New 
York  City,  ot  5?  funding  bonds  Nos.  232  to  258,  inclusive. 
Denomination,  $1,000. 

Monroe  Couuty  (P.  0.,  Waterloo),  III.— Bond  Call.— 
David  Schein,  County  Treasurer,  called  for  paymenn  Feb.  21 
at  the  ofiace  of  the  County  Treasurer  or  at  E.  H.  Rollins  & 
Sons,  Chicago,  $103,000  refunding  bonds  dated  Juae  24,  1893. 

Multnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  warrants  drawn  on  the  road  fund  up  to  and  includ- 
ing July  12, 1904;  also  Class  "36"  and  "87"  warrants  drawn 
up  to  and  including  July  31,  1904. 

New  Hanover  County  (P.  0.  Wilmington),  N.  C— Bond 
CaiZ.— The  Board  of  County  Commissioners,  D.  McE  ichern, 
Chairman,  calls  for  payment  March  21  at  the  Atlantic  Na* 
tional  Bank  of  Wilmington,  $500  bonds  Nos.  15,  16,  17,  18, 
19,  21,  23,  24,  26,  27,  30  and  31,  dated  Jan.  1,  1892, 

Orleans  Levee  District,  La.— Bond  CaK.— Chas.  T.  Yenni, 
President,  and  A.  B.  Divis,  Acting  Secretary,  of  the  Board 
of  Commissioners,  called  for  payment  Mar.  1  following  $1,030 
bonds:  Nos.  4,  5.  10,  20,  25,  27,  28,  86,  41,  47,  48.  51,  63,  90,94, 
99,  103,  104,  108,  109,  180,  121,  128,  182,  183,  136, 141, 146, 148, 
151,  158,  164,  168,  170,  171,  178,  176,  181,  183, 187,  19),  191, 193, 
196,  197,  199,  200,  303,  204,  210,  214,  216,  217,  218.  233,  284,  838, 
287,  238,  289,  248,  249,  250,  353,  254,  256,  357,  259,  267,  289,  373, 
275,  376,  278,  280,  297,  301,  803  and  803.  The  office  of  the 
Board  of  Commissioners  is  Room  15,  Masonic  Temple,  New 
Orleans. 

Tan  Huren  Township,  Jackson  County,  Mo. — Bond  Call. — 
Interest  ceased  Feb.  20  on  i%  bonds  Nos.  53  to  67,  inclusive, 
each  for  $1,000,  dated  Jan.  4, 1893. 

Tirginla.— Bonds  Pwrc/iased  —The  Board  of  Sinking  Fund 
Commissioners  of  the  State  of  Virginia  purchased  on  Feb.  28 
the  following  bonds,  aggregating  $801,500 : 

Purchased  from—  "Century"  Bonds. 


S  tl  6.000®  07-3S 
■  }    35.000@97-46 


J.  C.  Williams  &  Co »6,000@fc7-26    I  mi,«„.=  t>„o„„i,  *  n^ 

Tx  „.♦  .  n«  }   31,400®97-376  |  Thomas  Branch  &  Co. 

Davenport&Co \   80,000@fl7-437  I  R.W.Maury '.  i7.900@97-50 

J.  L.  Williams  &  Sons. . .  36,000@97'8a    | 

"Riddleberger"  Londs. 

J.  C.Wildams&Co I,000@n6'78    I  tj  w  i«  5   $8,5f0@8fl-75 

Lancaster  &  Lucke 8,50C@97'45     K- W.  Maury ^     4.200@97-00 

I  Thomas  Branch  &  Co. . .     l,0C0@97-0O 

Among  other  tenders  received  were  the   following,  all 
being  "Century"  bonds : 


J.  B.  Manning  &  Co. 


r  t2fi,000@98-26 
I  Z5,000@H8-50 
.\  S^^,00C@9>^•76 
I  2.'i,"O0®9fl*OO 
L   e0.000®99-60 

Total  tenders  ot  bonds  mads,  $494,100. 


R.  E.  Glover \  50,01  0@98-7S 

I.ancaster  &  Lucke 6,500@97-95 

R.  W.  Maury 29.600@87-76 


Webster  Groves  (Mo.)  School  District— Bond  CaH.— Call 
was  made  for  payment  Mar,  10,  at  the  St.|Lonis  County  Bank 
in  Clayton,  of  four  bonds  of  this  district  in  denomination  of 
$500. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows : 

Adams  Mills  (Ohio)  School  District.— Bond  fJi^ec^ion.- An 
election  will  be  held  to-day  (March  11)  to  vote  on  the  ques- 
tion of  issuing  $  lO,Ono  bonds. 

Albany,  N.  X.—Bond  Bill  Signed,— The  Governor  has 
signed  a  bill  authorizing  this  city  to  issue  $400,000  bonds  for 
the  extension  of  the  water  system. 

Allegheny,  Pa.— Bonds  Foted.— Following  is  the  official 
vote  on  the  various  bond  issues  acted  upon  at  the  spring  elec- 
tion Feb.  21 : 

1120.000  4^  bonds  to  pay  contractors'. claims,  jndgments,  etc.    Vote  8,952  for, 
1,427  NKalnst. 
226,000  i%  bonds  to  e.ttend  the  water  system  and  make  Improyements.    Vote 

2,878  for.  1,2^7  airainst. 
125,000  4$  bonds  for  tbe  purpose  of  re-Krading  and  re-pavlDR  streets,  etc. 
Vote  if,660  tor.  1.879  aualnst. 
90,000  i%  bonds  for  repaird  and  imprOTements  to  Central  and  RlverTiew 

parks      Vote  2,729  for,  1,847  against. 
26,000  4*  bonds  for  au  engine  hoase  and  equipment  In  Fourteenth  Ward. 

Vote  2,»»78  for,  1,11)0  against. 
25,000  4^  bonda  for  the  puriioae  of  bulldlog  porches  on  the  hulldlng  for  the 
Insane  at  tbe  City  Ilomo  at  Claremont.    Vote  8,696  for,  1  278  against. 

Ashtabala County  (P.O.  Jefferson),  Ohio. — BondOffering. 
—Proposals  will  be  received  until  1  p.  M  ,  Maroh  25,  by  P.  C. 
Remtck,  County  Auditor,  for  $300,000  4<J  coupon  bridge 
bonds.  Denomination,  $1,000.  Date,  March  16, 1905.  In- 
terest semi-annunlly  at  the  office  of  the  County  Treasurer. 
Maturity,  $10,000  yearly  on  March  15  from  1908  to  19^5,  in- 
clusive.   A  bond  lor  $10,000  required  with  bids. 

Bond  Offering  Rescinded. — The  Commissioners  of  Ashta- 
bula County  have  rescinded  their  action  in  ordering  a  sale  on 
Maroh  11  of  $50,000  of  the  $200,000  proposed  bridge  bonds 
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Kountze  Bros.,  Boston 101-019 

B  H.  KoUtns*  Sons,  Boston.... 100S36 

W.  O.  Gay  &Co.,  Boston 100-896 

Blodget,  alerrltt  &  Co.,  Boston. loo-si 

Adams  &  Co.,  Boston 100-71 

Blake  Bros.  &  Co..  Boston 100-64 

R.  h-Daj  &  Co.,  Boston 100*319 


Lamprecht  Bros.&Co.,Cleve.|22.774  40 
Prov.  8av.  Bk.  St,  Tr.  Co.,  Cin.  2-?,773  49 
F.  L.  Fuller  &  Co.,  Cleveland.  22,^65  00 

Mansfleld  Savings  Bank 82,590  95 

New  l8t  Nat.  B'k.Colnmbns..  22,561  Ou 
First  Nat.  Bank,  Barnesvllle.  22,281  00 

Bids  for  ilb.vofi  Water  Bonds. 
Central  Trust  &  Safe  Deposit 

Co.,  Cincinnati 16,60160 

Un.  Sav.  Bk.  &  Tr.  Co.,  Cln . . . .  15,660  CO 


and  directed  that  the  entire  amoant  be  offered  on  March  25. 
See  offering  above. 

Atlantic  City,  N.  J.— Bond  Sale.— This  city  has  sold  at  pri- 
vate sale  to  Blodget,  Merrltt  &  Co.  of  Boston  an  issue  of 
$50,000  i%  30- year  board-walk  bonds. 

Atoka,  Ind.  Ter.— Bond  Sale.~Th\8  town  has  sold  to  Trow- 
bridge &  Niver  Co.  of  Chicago  an  issue  of  |12,000  5%  school 
bonds  at  par.  Denomination,  $1,000.  Date,  Oct.  1,  1904. 
Interest  semi-annually  at  the  First  National  Bank  of  Chicago. 
Maturity,  Oct.  1,  1924. 

AttleDoroagh,  Mass.— Bond  Sate.- On  March  4  the  $100,- 
000  5%%  30-year  water  bonds  described  in  V.  80,  p.  1013,  were 
awarded  to  W.  J  Hayes  &  Sons,  Cleveland,  at  ioa'125— a 
basis  of  about  8  387^.    Following  are  the  bids  : 

W.  J.  Haves  4  Sons,  Boston.... 102-126 
f  arson.  Leach  &  Co..  Boston....  101-748 
Oeo.  A.  Fernaldft  Co.. Boston.. 101-726 

B.  D.  Shepard  &  Co..  N.  Y 101-627 

K.  C.  Stanwood  A  Co.,  Boston..  10 1-418 
Perry,  Coffin  &  Burr,  Boston. . .  .101-37 

Sstabrook  *  Co.,  Boston I0ri5 

N.  W.  Harris  &  Co..  Boston 101-101 

Anbarn,  P&.— Bonds  Defeated.— The  proposition  to  issue 
$3,0(0  borough- hall  bonds  failed  to  carry  at  the  election  held 
Feb.  21.    The  vote  was  54  for  to  67  against. 

fiarberton,  Ohio.— Bond;  Sale,— On  March  6  the  three 
issues  of  5*  I-IO  year  (serial)  bonds,  aggregating  $22,000,  de- 
scribed in  V.  80,  p.  665,  were  awarded  to  the  A.  L.  Rich  Co. 
of  Cincinnati  at  104'50— a  baais  of  about  4'09^.  Following 
are  the  bids : 

A,  li.  Rich  Co.,  Cincinnati.... 122,990  00 
W.J.Hayes  .fc8ons,Cleve...  22,914  00 
W.  R.Todd  &  Co..Clnoin....  M2,&97  00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 22,855  60 

Well.  Roth  &  Co.,  Cincinnati.  22,838  00 
Sec.  Sav.  Bk. «  Tr.  Co.,Toledo  22,827  50 
SeasonKOOd  <fc  Mayer,  Clnoln.  2iJ,8.ia  40 
Hoehler&Cummings,  Toledo  22.822  80 
A.  eieybolte  &  Co..  Clncin. . .  22,814  00 
Hayden,  Miller  A  Co.,  Cleve,.  22,7^3  00 

Barnesville  School  Diatrlct,  Belmont  Connty,  Ohio.— 
Bond  Election. — An  election  will  be  held  March  14  to  vote  on 
the  question  of  issuing  $35,000  school-building  bonds. 

Bath  Township  (P.  0.  Bath),  Summit  Coanty,  Ohio.— 

Bond  Sale.— Oo  March  4  the  |2,80iJ  5<J  3-year  (average)  town- 
hall  bonds  described  in  V.  80,  p.  726,  were  awarded  to  Lam- 
precht  Bros,  &  Co.  of  Cleveland  at  100"464  and  interest.  Fol- 
lowing are  the  bids: 

LamDreohtBros.&  Co.,  GIeve.|2,813  00  I  Hoehler  &  Cummlngs.Toledo. 1^,807  60 
Sea  Sav.  B'k  &  Tr.  Co.,  Toledo.  2,812  50  | 

Beaverhead  Coaoty  (Mont.)  School  Diatrlct  No.  10.— 
—Bond  Offering.— This  district  on  February  18  by  a  vote  of 
40  to  35  authorized  the  issuance  of  |16,000  5%  10-20-year 
(optional)  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  2  P.  M.,  March  25,  by  R.  F.  Tattersall,  Clerk 
School  Board,  P,  O.  Dillon.  Denomination,  $500,  Interest, 
semi-annually  on  January  1  and  July  1,  Certified  check  for 
5j<  of  the  amount  of  bid  required. 

Bellefontalne,  Ohio.— i*ond  Election.— A.  special  elec- 
tion will  be  held  April  10  to  vote  on  the  question  of  issuing 
$50,000  electric- llght-plant-improvement  bonds. 

Bennettsville,  S.  C.—Sowd  .ffZecfion.— This  city  will  vote 
in  April  on  the  question  of  issuing  $4,000  additional  electric- 
light  bonds.  These  bonds  were  authorized  last  November, 
but  it  has  been  found  that  the  proceadicgs  at  that  time  were 
not  legal,  thus  necessitating  a  new  election. 

Bolivar,  Mo.— Bond  Election.— An  election  will  be  held  Jn 
this  place  to  vote  on  the  question  of  issuing  $10,000  electric- 
light-plant  bonds.  An  order  was  passed  calling  an  election, 
but  this  call  was  canceled  on  account  of  an  error  in  the 
order.    A  new  date  has  not  yet  been  set. 

Buffalo,  N.  Y.— Bond  peering.— Proposals  will  be  received 
until  12  M.,  March  15,  by  Frank  T.  Gilbert,  City  Comp- 
troller, for  1100,000  i%  registered  refunding  water  bonds.  Secu- 
rities are  dated  April  1, 1905.  Interest  semi  annually  at  the 
office  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank,  New  York  City.  Maturity,  $10,000  yearly  on  April  1 
from  1906  to  1915,  inclusive.  Bonds  are  non-taxable.  Certi- 
fied check  for  2%  of  the  amount  of  bonds  bid  for,  payable  to 
Frank  T.  Gilbert,  City  Comptroller,  and  drawn  without 
conditions,  required. 

Bonds  Proposed.— This  city  seeks  legislative  authority  to 
issue  $300,000  1-20-year  (serial)  school  bonds  at  not  exceed- 
ing 3}4i  interest, 

Bnrroagha  School  District  No.  19  (P.  0.  Conway),  S.  C. 
—Bond  Offering.— PropossLls  will  be  received  until  April  10 
by  the  Board  of  Trustees  for  $10,000  5%  school-building 
and  equipment  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 
1805;  Donds  to  be  delivered  May  1,  1905.  Interest  annually 
on  Jan,  1  at  the  Bank  ot  Conway.  Maturity,  Jan.  1, 
1925.  The  above  issue  will  represent  the  only  debt  of  the 
district.  Assessed  valuation,  $360,030;  real  value  about 
$600,000. 

Butler,  Pa.— Bonds  I>e/'ea«ed.— This  borough  on  Feb.  21 
voted  against  the  proposition  to  issue  $40,000  bonds, 

Butte  (ffloot.)  School  District,— Bwds  Proposed.— This 
district  seeks  legislative  authority  to  issue  bonds  for  school 
purposes. 

Cambridge,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  15  000  sewer  bonds. 

Canon.  (Ja.— Sonds  Not  Sold.— No  sale  has  yet  been  made 
of  the  .$5,000  6%  school- building  bonds  which  this  town  has 
been  offering  for  sale.  See  V.  79,  p.  1729  and  2800,  for  descrip- 
tion of  securities. 

Cape  May,  N.  J.— Bonds  Authorized,— It  is  stated  that  the 
City  Council  has  authorized  the  Issuanca  of  $30,000  bonds. 


Chetopa  Township,  Wilson  Connty,  Kan.— T^arranrs 
Authorized.— The  State  Legislature  has  authorized  this  town- 
ship to  if  sue  $2,000  1-3-year  (serial)  warrants  at  not  exceed- 
ing 0%  interest  for  bridge  purposes. 

Chicago  (111.)  Sanitary  District.- Bond  Offering.—  Propo- 
sals will  be  received  until  1  P.  M.,  March  32,  by  the  Board  of 
Trustees  of  the  Sanitary  District  of  Chicago— 8.  D.  Griffin, 
Clerk— for  $3,000,0004^  bonds.  Denomination,  $l,fO0.  Date, 
March  15,  1905.  Interest  semi-annually  at  the  office  of  the 
Treasurer.  Maturity,  $112,000  yearly  on  March  15  from  1907 
to  1928,  inclusive,  and  $96,000  March  15,  1934.  Certified 
check,  payable  to  the  Clerk  of  the  Sanitary  District  of  Chicago, 
or  elee  cash,  for  d%  of  tbe  amount  of  bid  required. 

Chinook  (Moat.)  School  Digtrict.— Bonds  Fofed.— It  is 
stated  that  tnls  district  has  voted  to  issue  bonds  for  the  erec- 
tion of  a  school  house. 

Cincinnati,  Ohio.— Bonds  Authorized,— The  City  Council 
on  Feb.  7  passed  ordinances  providing  for  the  issuance  of 
$20,000  workhouse  and  $30,000  House  of  Refuge  33^«  bonds. 
Denomination,  $5f0.  Date,  April  1,  1905.  Interest,  semi- 
annually at  tbe  American  Exchange  National  Bank,  New 
York  City.    Maturity,  April  1,  1925. 

Bond  tale.-  On  March  8  tbe  $250,000  S14%  30-year  hospital 
bonds  deeoribed  in  V.  80,  p.  685,  were  awarded  to  the  Third 
National  Bank  of  Cincinnati  at  101  •218  and  interest— a  basis 
of  about  3'43i^^. 

Clark  CdUi^iy  (P.  0.  Spriugfleld),  Ohio.— Bond  Sale.— On 
March  9  the  $87,541  50  H  «oupon  bonds  maturing  various 
amounts  each  six  months  from  Sept.  1,  1905,  to  March  1, 
1925,  inclusive,  were  awarded  to  the  First  National  Bank  of 
Springfield  for  $1,765  premium.  See  V.  80,  p.  727,  for  de- 
scription of  bonds. 

Clarksbarg,  W.  Ya.—Bond  Election.— An  election  will  be 
held  late  in  April  to  vote  on  the  question  of  issuing  $200,000 
water- works  bonds. 

Clear  Lake,  Kinn.— Bond  Sale. — This  tosvn  on  Feb,  15 
awarded  to  Fred  Maier  at  par  $1,000  5%%  bridge  bonds.  Se- 
curities are  part  of  an  issue  of  $1,900  bonds.  Danomination, 
$500.  Date,  Feb.  15, 1905.  Interest,  annual.  Maturity,  $500 
Feb.  15,  1907,  and  $500  Feb.  15,  1908. 

Cleveland,  Ohio. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  13  M.,  April  6,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  bonds  : 

1210,000  i%  coupon  paving  and  sewer  honds.    Maturity.  March  1, 1914. 
22,000  4*  coupon  Waverly  Avenue  sewer  bonds.    Maturity,  March  1,  1914.'^ 
8,000  4:%  coupon  South  Water  Street  sewer  bonds.    Maturity,  iUarch  1,  191*. 
80,000  4*  coupon  WiUev  Street  sewer  bonds     Maturity,  March  I,  1914. 
6,000  i%  coupon  sewer  bonds  for  various  streets  in  sewer  district  No.  15.  Ma- 
turity, March  1,  1914. 
65,000  i%  coupon  sewer  bonds  for  various  streets  in  sewer  district  No.  20.  Ma- 
turity, March  1. 1914. 
30,000  i%  coupon  Miiford  Street  and  Rhodes  Avenue  sewer  bonds.    Maturity, 

March  ).  \»U. 
16,000  i%  coupoQ  Fleet  and  Morgana  Street  sewer  bonds.    Maturity,  March  1. 

1914. 
16,000  i%  coupon  Turney  Avenue  sewer  bonds.    Maturity,  March  1. 1914. 
200,000  4*  coupon  InlerceptlnK  sewer  bondo.    Maturity.  March  1, 1914. 
200,000  i%  coupon  street-opening  bonds.    Maturity,  March  1, 1915. 
2&,0i  0  4%  coupon  Moreana  Run  Valley  sewer  bonds.    Maturity,  March  1, 1916. 
100,000  4%  coupon  viaduct,  bridge  and  culvert  bonds.     .Maturity,  March  1, 1916. 
60,000  4$  coupon  Cuyahoga  River  improvement  bonds.    Maturity,  March  1, 
1910. 
875,000  i%  coupon  nark  and  boulevard  bonds.    Maturity,  March  1, 1917. 
20,000  4*  coupon  bath  house  bonds.    Maturity,  March  1,  I9t7. 
luu,000  i%  coupon  hospital  and  pest-house  bonds.    Mmurlty,  March  1, 1918. 
20,000  4S  coupon  city-  farm  bonds.    Maturity,  March  1, 1«18. 
260,0(^0  a  coupon  water  supply  bonds.    Maturity,  March  1,  1B19. 
30.000  4»  coupon  Are  departmeat  bonds.    Maturity,  .M»rch  1,  1919. 
500,000  i%  coupon  grade-crossing  bonds.    Maturity,  March  1,  l»;i!3. 

The  above  bonds  draw  interest  from  March  1, 1905. 

1631,000  5%  coupon  street-paving  bonds,  dated  May  1, 1905,  Maturity,  $69000 
Nov.  1, 19116;  tll8,000  Nov.  1.  IH06;  $118,000  Nov.  1. 1907;  tllS.OOO  Nov. 
1,  1908,  and  «118,000  Nov.  1, 1909. 

All  bonds  are  in  denomination  of  $1,000.  Interest  semi-an- 
nually at  the  American  Exchange  National  Bank,  New  York 
City.  Certified  check  on  a  national  bank  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  "  Treasurer  of  the  city  of 
Cleveland,"  required.  Bids  to  be  made  on  blanks  iurnished 
by  the  City  Auditor. 

Clinton,  M.o.—Bond  Sale.— Thiacity  sold  last  month  to  the 
Commonwealth  Trust  Co.  of  St.  Louis  at  par  and  all  expenses 
an  iseue  of  $6,500  i^%  10-year  refunding  sewer  bonds.  De- 
nomination, 1500.  Date,  March  1, 1905.  Interest,  semi-an- 
nu>il. 

Collingrwood,  Ohio.— Bond  Election.— An  election  will  be 
held  in  this  village  March  14  to  vote  upon  the  proposition  to 
issue  water-works  bonds. 

Colville,  Wash.- Bond  Sate.— On  February  38  the  $13,000 
10-2i]-year  (optional)  water  bonds,  described  in  V.  80,  p.  865, 
were  awarded  to  the  State  of  Washington  at  par  for  four  per 
cents.  Morris  Bros.  &  Christenseu  of  Portland  offered  $120 
premium  for  5%i  bonds. 

Cook  OouQty  (P.  0.  Chicago),  III —Bond  0#ermc;.— Pro- 
posals will  be  received  until  1:30  p.  m.,  March  2(.i,  by  William 
McLaren,  Superintendent  of  Pubiic  Service,  for  $500,000  i% 
Series  "H"boDd8.  Danomination,  $500.  Maturity,  $25,000 
yearly  for  tw«-nty  years.  Bonds  will  be  delivered  May  1, 
1905.  Certified  check  for  2f  of  the  amount  of  bid,  payable  to 
Edward  J.  Bruudage,  President  Board  of  Commisdloners,  re- 
quired. 

Corjdon  (Iowa)  School  Distritt.- Bond  Election,— An 
election  will  be  held  March  13  to  vote  on  the  question  of 
issuing  $15,0(0  high- school  building  bonds. 

Cottonwo€d  County  (P.  0.  Windom),  Minn.— Bond  Elec- 
tion.—The  Ciunty  Commissioners  have  called  an  election 
March  14  to  vote  on  the  question  of  Issuing  $30,000  bonds  to 
finish  the  new  court  house  now  tuilding, 

CraT^r  rd  Connty  (P.  0.  Bacyrns),  Ohio.— Bond  Sale.— Oa 
March  7  the  $25, COO  ot  89-year  (average)  coupon  road  bonds 
described  in  V.  80,  p.  685,  were  awarded  to  tbe  Bucyrus  City 
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Bank  of  Bacyrus  at  106'804  and  interest.  A  full  list  of  the 
bids  will  be  given  next  week, 

Dallas  Coanty,  Texas.— Bond  Sale.~On  Feb.  38  the  State 
Bogrd  of  Education  purchased  at  par  and  interest  $100,000  H 
10  40-year  (optional)  road  bonds  of  this  county  bearing  date 
Jan.  1,  1905.  This  makes  $300,000  of  the  bonds  purchased  by 
the  board  up  to  date  out  of  an  authorized  issua  of  $500,000 
bonds.    This  leaves  $200,000  of  the  issue  unsold. 

Dayton,  Ohto. — Bond  Offering,— Pi: oxioaalB  will  be  received 
until  12  M.,  April  1,  by  Edward  Phillips,  City  Auditor,  for 
the  foIlowit:g  bonds : 

8500,000  i%  coupon  refundlnR  bonds,  dated  May  1,  1905.  Maturity,  »50,000 
yearly  on  May  1  irotn  191r5  to  1H25,  luclusive.  CertlUed  check  for 
$iJS,OoO  required. 
120,000  4%  coupon  VVashington  Street  bridge  bonds,  dated  May  1. 1905.  Ma- 
turity. HO.OOO  yearly  on  May  1  from  1907  to  lwl8.  Inclusive.  Certl- 
fleJ  check  for  »t),')u0  required. 
87,000  i%  coupon  Herman  Avenue  bridge  bonds,  dated  April  15,  1905.  Ma- 
turity, f S,Ouu  April  15,  1906,  and  82,000  yearly  on  April  IS  from  1907 
to  1923,  Inclusive.    i;ertifled  check  for  tl,85o  required. 

DecomlQation,  $!.,C00,  Interest  gemi-annaa,Uv-  in  New 
York  City.  Certified  checks  are  to  be  made  payable  to  the 
Auditor  of  the  city  of  Dayton  and  must  be  drawn  on  a  na- 
tional bank  without  any  conditions  whatever. 

.BoTicte  .4Mi?ior jaed.— The  City  Council  on  Feb.  18  author- 
ized the  issuance  of  $3,000  5^  11  and  12-year  sewer  district 
No.  4-A  bonds.  Denomination,  $500.  Date,  Feb,  1,  1905.  In- 
terest will  be  payable  semi-annually. 

Deerfleld,  Mich,— .Bonds  Proposed.— It  is  stated  that  citi- 
zens of  this  village  have  petitioned  the  Council  to  issue 
$10,000  electric-rail¥?ay  power-house-bonus  bonds. 

Denver,  Colo.— Sond  Q^ering'.  -Proposals  will  be  received 
until  11  A.  M,,  March  14,  by  the  Board  of  Public  Works, 
G.  E.  Randolph,  President,  for  the  following  bonds  : 

82,000  6^  bonds  of  sub-district  No.  8,  Capitol  Hill  Btorm-sewer  district  No.  1, 

matnrlDg  on  or  before  thirteen  years  alter  date,    Denomination,  $l,00o] 
2,000  6%  bonds  of  sub-district  No.  9,  Capitol   Hill  storm  sewer  cistrict  No.  1, 

maturlnsj  on  or  before  seven  years  after  date.    Denomination.  $i,0u0. 
1,600  6*  bonds  ofj  sub-district  No.  13,  Capitol  Hill  storm-sewer  district  No.  1, 

maturing  on  or  before  seven  years  after  date.   Denominations,  Sl,00i» 

and  $500. 
1,500  «%  bonds  of  sub-district  No.  14,  Capitol  Hill  storm-sewer  district  No.  I, 

maturing  on  or  before  seven  years  after  date.    Denominations,  $1,000 

and  {600. 

Securities  are  dated  March  1,  1905.  Separata  bids  to  be 
made  for  each  issue.  Certified  check  for  2%  of  the  par  value 
of  the  bonds  bid  for,  drawn  on  some  national  bank  or  trust 
company  in  Denver,  payable  to  the  Treasurer  of  the  city  and 
county  of  Denver,  required. 

Dravosbnrj?,  Allegheny  t'ouaty,  Pa.— Bond  Sale,— On 
March  4  the  $13,000  5?  16-year  (average)  sewer-construction 
bonds  described  in  V.  80,  p.  666,  were  awarded  to  Albert  C. 
Case  of  New  York  City  at  lOS'lO- a  basis  of  about  4'264^. 
Following  are  the  bids  : 


Albert  C.  Case.  New  York. . .  .f  14,053  00 

Security  Sav.  Bank  &  Tr.  Co., 
Toledo 13,90000 

Denison.  Priors  Co.. Cleve- 
land and  Boston 13,fi7100 

Hoehler&Cummlngs, Toledo  13,685  on 


Lawrence  Bamum&Co.,N.T. $13,401 00 

E.  D.  Shepard  &C0..N.  Y....  13.308  00 
Hayden,  Miller* Co.. Cleve  13.284  76 
South  Hills  Trust,  Pittsburg.  13,i6  •  00 
oamprecht  Bro».&  <Jo..Cleve.  13,215  80 
D.  M.  McCluskey,  Charlerol..  13,130  cO 


Essex  County  (P.  0.  Newark),  K.  J,— Bond  Offering.^ 
Proposals  will  be  received  urtil  2:30  p.  m.,  March  28,  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders  in 
Newark,  for  $500,000  4%  gold  park  bonds.  Denomination, 
$1,000.  Date,  Feb.  1, 1905.  Interest,  semi-annual.  Maturity, 
Aug,  1,  1943.  Purchaser  will  be  required  to  pay  accrued  in 
terest.  Certified  checks  for  $5,000  required  with  bids.  Bonds 
will  be  ready  for  delivery  April  6,  1905.  Amos  W.  Harrison 
is  Chairman  Finance  Committee. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Faulkner  County  Levee  District  No.  1  (P.  0.  Conway), 

Ark.— Maturity  of  Bonds.— la  the  Chronicle  last  week,  on 
page  1014,  we  gave  the  details  of  an  offeriag  of  $30,030  bonds, 
the  sale  of  which  is  to  take  place  on  March  15.  In  the  ofB- 
cial  report  to  us  the  maturity  of  only  $37,250  of  the  bonds 
was  given  and  we  so  stated.  We  have  now  obtained  a  com- 
plete and  corrected  statement.  Securities  mature  yearly  on 
June  1  as  follows  :  $2,0U0  in  1808,  $3,250  in  19!)7,  $2,^00  in 
1908  and  also  in  1909.  $2,750  in  1910,  $2,750  in  1911,  $3,000  in 
1912,  $3,250  iu  1913,  $3,500  in  1914  and  alao  in  1915,  mid  $2,000 
in  1916. 

Flint,  MIch.-JBond;  Sale.— On  Feb.  25  an  issue  of  $4,800  5% 
sidewala  bonds  was  awarded  to  the  GeneBee  County  Savings 
Bank  at  par.  Danominatlon,  $1,200.  Date,  March  1,  1905. 
Interest,  annual.  Maturity,  one  bond  yearly  on  March  1 
from  1906  to  1909,  inclustve,  with  privilege  of  partial  pay- 
ments on  bonds  at  any  time. 

Fort  Galley,  6a.— Bonds  Fo^ed. —The  election  February  24 
resulted  in  a  vote  of  145  to  8  in  favor  of  the  propoaitlon  to 
issue  $12,000  5i  30-year  electric-Ught-plaut  and  water-im- 
provement bonds.  Bonds  will  be  offered  for  sale  about  the 
middle  of  April. 

Franklin  Coanty,  Ohio.— Boad  Sale.— Oa  March  7  the 
$1,200  6%  eight  and  fiveslxths-year  (average)  road  bonds  de- 
eorlbed  In  V.  80,  p.  728,  were  awarded  to  Albert  Kleybolte  & 
Co.,  Cincinnati,  at  107*032.    Following  are  the  bids  : 

A.  Kleybolte  &  Co.,  CIncin... .$1,281  39  i  fc'lrst  Nat.  B'k,  BarnesvlUe.... $1,271  00 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo.  1.272  00  I 

Fredericksburg,  \a.—Bond  Offering.— Farther  details  are 
at  hand  relative  co  the  offering  on  March  20  of  $20,OiiO  H 
coupon  gaa  and  water  bonds.  Proposals  will  be  r'^ceived 
until  12  M  on  that  day  by  E.  D.  Cole,  Chuirman  Finance 
Committee.  Danomina^iona,  $590  and  $1,000.  Date,  April  1, 
1905.    Interest  semi-annually  at  the  office  of  the  City  Treas- 


urer.   Maturity,  April  1, 1935,  subject  to  call  after  April  1, 
1915. 

Fremont,  Oliio.— Sowd  Sale.— On  Feb.  27  the  $17,850  i}4% 
9*7-year  (average)  coupon  refunding  bonds  described  in  V. 
80,  p.  611,  were  awarded  to  Hoehler  &  Cummings  of  Toledo 
at  103-263  and  interest.    Following  are  the  bids  : 


Premium. 
Hoehler  &  Cummings,  Toledo. .?5-a  &o 
Well,  Roth  &  Co.,  Cincinnati...  'SS  00 

W.  R  Todd  &  Co..  <;incln 565  CO 

Central  Tr.  &  Safe  Dep.  Co 63iJ  10 

W  J.  UaypiK  <t  sons.  r.i<>veland.  632  Of) 
Lampreoht  Bros.  &  Co.,  Cleve. . .  476  fiO 
Fremont  Savings  Bank 460  00 


Premium. 
Union  Sav.  Bank  &  Trust  Co ... .  $401  68 
Seasonnood  *  JMaver.Cincln....  M65  75 
Pro V.  Sa V.  Bk.  4  Tr.  Co. ,  Cln . . . .  Saa  36 

Croghan  Bank  of  Fremont 300  00 

Colonial  Savings  Banfe  agO  00 

Albert  C.  Case,  New  York 2^8  48 

Security  Sav.  Bank  &  Tr.  Co....  180  00 


Geneva,  N.  Y.~Bond  Offering.— Pcopomla  will  be  rf>ceived 
until  8  P.  M,,  March  2i),  by  J.  fl.  Rigby,  Chairman  Finance 
Committee,  for  $25,000  4%'  street-improvement  bonds.  De- 
nominations, $5(10  and  $1,000.  Date,  April  1,  1905.  Interest 
semi-annually  at  the  National  Bank  of  Commerce,  New  York 
City.  Maturity,  first  series  of  $13,000  yearly  on  April  1 ,  $500 
fr(.m  1908  to  1919,  inclusive,  and  $1,000  from  1920  to  1925,  in- 
clusive; second  series  of  $12,000  yearly  on  O^t.  1,  $1,000 
from  1905  to  1914,  ioclusive,  and  1500  additional  in  the  years 
1907,  1909,  1912  and  1914.  Certified  check  for  $1,000  required. 

Cleneva,  Ohio.— Bond  Q^ermgr.— Proposals  will  be  received 
until  12  M.,  April  1,  by  O.  I.  Crowther,  Village  Cl^rk,  for 
$10,000  5%  coupon  water-extension  bonds.  Denomination, 
$500.  Date,  March  1,  1905.  Interest  semi  annually.  Matu- 
rity, |1,000  each  sis  months  from  March  1,  1915,  to  Sept.  1, 
1919,  inclusive,  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $500  on  some  bank  in  Geneva,  payable  to 
the  Treasurer  of  the  Village  of  Geneva,  required. 

Gladwin  (Mieb.)  Sc«ol  District.— ffo ad  fiTaie.— The  $15,000 
^%  coupon  school-building  bonds  maturing  in  1920,  offered  on 
Feb.  13,  have  been  sold  to  the  State  Bank  of  Gladwin  at 
109  05  -  a  basis  of  about  4'182ig.  See  V.  80,  p.  6il,  for  de- 
cription  of  bonds. 

GlonceBter,  K&m.— Temporary  Loan.— This  city  recently 
negotiated  a  $75,000  loan  with  the  City  National  Bank  of 
Gloucester  at  3'52g  discount.    Loan  matures  Feb.  1,  1906. 

Greenffleld,  Ohio.— J5ond  Sale.~-Oa  March  6  an  issue  of 
13,500  43^«  street-improvement  bonds  was  awarded  to  the 
People's  Savings  Bank  of  Greenfield  for  $3,520  and  interest. 
Denomination,  $500.  Date,  Feb,  20,  1905.  Interest,  March 
and  September.  Maturity,  one  bond  each  six  months  begin- 
ning March  1,  1908. 

Grove  City,  Pfl.--jBowd  Sale.— The  $12  000  A%  1-12-year 
(serial)  water-plant-extension  bonds  offered  but  not  sold  on 
January  20  have  been  disposed  of  at  par  and  interest  to 
Lamprecht  Bros.  &  Co.  of  Cleveland.  See  V.  79,  p.  2708,  for 
description  of  securities. 

flallock,  Minn. — Bond  Election, — An  election  will  be  held 
In  this  village  to  vote  on  the  question  of  issuing  $10,000 
bonds  for  &  main  sewer. 

Hamilton  County  (P.  0.  Cineiunati),  Ohio.— Sowd  Sale.— 
On  March  8  the  $115,000  4:%  25-year  armory  reimbursement 
and  the  $25,000  4^  15-80-year  (optional)  bridge  bonds  were 
awarded  to  Albert  Kleybolte  Co.  and  the  MariSet  National 
Bank  of  Cincinnati  for  $128,078  and  $26,412  50  respectively. 
See  V.  80,  p.  611.  for  description  of  bonds. 

Harri8burg(Pa.)Scliool  District.— Sands  Not  Sold. — No 
satisfactory  bids  were  received  February  25  for  the  $35,000 
8}y^%  coupon  building  bonds  described  in  V.  80,  p.  886. 

Holly  Beacb,  N.  J.— .BoTid  Q^ermflf— By  a  vote  of  149  to  28, 
this  borough  on  February  21  authorized  the  issuance  of  $25,- 
000  5i  board-walk  bonds.  Proposals  for  these  bonds  will  be 
received  until  1  P.  M  ,  March  15,  by  the  Mayor  and  Borough 
Council.  Interest,  April  1  and  October  1.  Maturity,  April  1, 
1925.  Certified  check  for  5%  of  the  amount  bid,  drawn  on  a 
State  or  national  bank  in  ifavor  of  William  R.  Pinker,  Bor- 
ough Collector,  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Houghton,  Mich. —Bond  Sale.-Thla  city  has  sold  to  a 
Detroit  bank  an  issue  of  $20,000  5%  30-year  water  bonds. 
Denomination,  $1,000.  Date,  Jan.  1,  1905.  Interest  semi- 
annually at  the  State  Savins;s  Bank  of  Detroit. 

Houston,  Ml»s.— Bonds  Voted.— Oa  Feb.  28,  by  a  vote  of 
55  to  8,  this  town  authorizHd  the  issuance  of  $13,500  5j5  5-20- 
year  (optional)  water  and  light  bonds.  No  date  has  yet  been 
set  for  the  sale  of  thi^ee  bonds. 

Howard  County  (P.  0.  Kokomo),  Ind.~Bond  Sale.— On 
March  6  an  issue  of  $1,724  30  6%  Jacob  Moss  ditch  bonds  was 
awarded  to  the  Kokomo  Trust  Co.  for  $1,758  97.  Denomina- 
tion, $200  except  one  bond  for  |124  30.  D^te,  Jan.  1,  1905. 
Interest,  eemi-annual.  Maturity,  $40  )  each  six  months  from 
July  1,  1907  to  July  1.  1908,  inclusive,  and  $524  30  Jan  1, 1909. 

Jacksonville,  III.— Bond  t'ale.—O a  March  1  the  $90,000 
refunding  bonds  described  in  V.  79,  p.  2808,  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Chicago  at  101-772  and  inter- 
est for  4  per  conrs.    Following  are  the  bide  : 

B.  H.  Rollins  &  Sons,  Chio... $90,576  00 
N.  W.  Harris  *  Co.,  Chic.  ...  90,622  00 
V.  ii.  Fiirrell  &  Co..  Jackson- 


ville   00,47500 

Farson.  I.oach  &  Co.,  Chic...  U0.467  00 
Mary  B.  Hook,  Los  Angeles..  9U,000  00 


R.  Kleybolte  &  Co..  Chicago.. $91,5!'5  50 

Scudder  &Co.,Chlcasr()    91,143  00 

Mason.  Lewis  &  Co..  Chicago.  91, ('47  01' 

First  Nat.  Bank,  Chicago 00.915  00 

C.  a.  Uoffln,  tlnicago 90,lill  uo 

Mercantile  Tr.  Co.,  St,  Louis.  90,003  00 

Boiida  mature  $4,000  yearly  on  July  1  from  1906  to  1924,  in- 
clusive, and  $14,(10[)  July  1,  1925. 

Jackson  County  (P.O.  Brownstoue).  Iml.—Bond  Offerina. 
—Proposals  will  be  received  until  1  P.  M  ,  April  4,  by  H.  W. 
Wacker,  County  Auditor,  for  $;iO,00(J  ooapon  couoty-jall 
bonds.  Denomination.  $500.  Date,  April  3,  1905.  Interest, 
June  1  and  December  1  at  the  office  of  the  County  Treaa- 
urtr.  Maturity,  $10,000  June  1,  1905;  $5,0^0  Dao.  1,  1905; 
$7,5U0  Jane  1,  1908,  and  $7,501  Dae.  1,  1906.    Bjnds  are  non- 
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taxable.  Bida  to  be  made  on  forms  prepared  by  the  county. 
Certified  check  for  |900  drawn  on  a  Jackson  County  bank 
and  made  payable  to  the  Board  of  Commissioners  of  the 
County  of  Jackson  requirecl. 

Kansas. — Bonds  Authorized— The  State  Legislature  has 
authorized  the  issuance  of  $210,000  i%  coupon  "  branch  peni- 
tentiary conatrnction  bonds."  These  bonds  are  for  the  pur- 
pose o£  providiHg  for  a  branch  penitentiary  and  for  an  oil 
refinery  in  connection  therewith.  Denomination,  $1,000. 
Interest  April  1  and  Oct.  1  at  the  office  of  the  State  Treas- 
urer.   Maturity.  April  1,  1915,  optional  April  1,  1910. 

Lima  [Ohio)  School  District.— Sond  Ojferinflf.— Proposals 
will  be  received  until  8  p,  M.,  March  20,  by  Q.  A.  Herrett, 
Clerk  Board  of  Education,  for  $15,000  5%  bonds.  Denomina- 
tion, $1,000.  Date,  March  1,  1905.  Interest,  semi-annually 
at  the  office  of  the  Treasurer  of  the  Board  of  Education. 
Maturity,  $1,000  yearly  on  March  1  from  1906  to  1920,  in- 
clusive. Bids  are  to  be  made  on  blanks  furnished  by  the 
Board  of  Education.  Certified  check  for  $1,000  payable  to 
the  Clerk  Board  of  Education  required. 

Los  Angreles,  Cal.— Bond  Sale.— Oa  Feb.  27  this  city  sold 
1150,000  b%55  impounding- reservoir  bonds,  dated  June  1, 1904, 
to  the  Los  Angeles  Trust  Co.  at  par  and  interest, 

McKinney,  Texas.— Bond  Hale.— The  $8,000  i%  15-40-year 
(optional)  electric-light  bonds  described  in  V.  79,  p.  694,  have 
been  sold,  according  to  reports,  to  a  Dallas  broker. 

Madrid,  Iowa.— i«ond^/ec«on.— An  election  will  be  held 
March  14  to  vote  on  the*  question  of  issuing  $14,000  water- 
works bonds. 

Manchester,  N.  H.— Bond  Sa?e.— On  March  9  the  $50,000 
3^%  20  year  coupon  refunding  bonds  described  in  V.  80,  p. 
1015,  were  awarded  to  the  Merrimac  River  Savings  B«nk  of 
Manchester  at  102'93— a  basis  of  about  3  30^.  A  full  list  of 
the  bids  received  will  be  given  in  the  Chronicle  next  week. 

Manchester,  Ta.— Bond  O^eriMg.- Proposals  will  be  re- 
ceived until  6  p.  M.,  March  84,  by  J.  W.  Bronaugh  Jr.,  City 
Treasurer,  for  165,000  4^  80  ysar  coupon  refundiog  bonds. 
Denomination,  $1,000.    Date,  May  1,  1905. 

Massachnsetts.— Bond  Offering. — Proposals  will  be  re" 
ceived  until  12  m.,  March  16,  by  Arthur  B.  Chapin,  State 
Treasurer  and  Receiver-General,  for  $3,800,000  B^%  regis- 
tered gold  bonds,  as  follows  : 

tSOO.OCO  3^%  prison  and  hospital  bonds,  maturing  May  1, 1934. 

80,000  !<>»^  armory  bonds,  maturing  March  1. 19S&. 
400,000  3H%  Cbarles  Ktver  Basin  bonds,  maturing  Jan.  1. 1945. 
670,000  .Si^j  Metropolitan  Park  bonds,  maturing  Jan.  1, 1946. 
660,000  3^%  Metropolitan  water  bonds,  maturing  Jan.  1, 194S. 
250,000  8H*  State  highway  bonds,  maturing  $10,000  yearly  on  April  1  f rom 
leOB  to  19B0,  Inclusive.    This  is  said  to  be  the  first  issue  of  "serial" 
bonds  ever  put  out  by  the  State. 

Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Commonwealth  of  Massachusetts,  required. 

Mercer  County  (P,  0.  Celina),  Ohio.— Bowd  Sale,— On 
March  1  the  $18,000  5%  Raach  Free  Turnpike  bonds  described 
in  V.  80,  p.  887,  were  awarded  to  the  First  National  Bank  of 
Bsrnesville  at  104 '175  and  interest— a  basis  of  about  4'53^. 

Miami,  Fla.— Bond  Ojrerinflr.— Proposals  will  be  received 
until  7:30  P.  M.,  March  16,  by  M.  R.  Kellum,  City  Clerk,  for 
the  following  bonds : 

»80,000  5%  gold  city  building  bonds  of  $500  each. 
10,000  f  5?  gold  street  paving  bonds  of  $100  each. 
8,000  5%  gold  flre-protection  bonds  of  $500  each. 

Intereat  semi-annnaily  at  tne  office  of  the  City  Treasurer 
or  at  the  National  City  Bank  of  New  York  City.  Bonded 
debt,  these  issues.  Assessed  valuation,  $683,750.  Authority 
for  issue,  SectioBS  711, 712  and  718  Revised  Statutes  of  Ohio. 

MiddletowD,  Ohio. — Bond  Q^enngr.— Proposals  will  be  re- 
ceived until  12  M.,  March  20,  by  N.  G.  Oglesby,  City  Auditor, 
for  $2,697  4%  1-10-year  (serial)  coupon  sidewalk  bonds.  De- 
nomination, $269'70.  Date,  March  4.  1905.  Interest  semi- 
annually at  the  National  Park  Bank,  New  York  City.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
$50  on  some  bank  in  Middietown,  payable  to  W.  T.  Harrison, 
City  Treasurer,  required. 

Millersbnrg,  OMo.— Bids— Award  Postponed.— The  fol- 
lowing bids  were  received  March  7  for  the  §2,619  5%  street- 
improvement  bonds  described  In  V.  80,  p.  489: 

_                                              Premium.  I  Prem{tm>. 

First  Nat.  Bank,  Barnosvllle $53  00  |  Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo...  $37  50 

The  Council  adjourned  until  March  18,  at  which  time 
award  will  be  made. 

Milwaukee,  Wis.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  10  A.  M.,  March  22,  by  the  "Commissioners  of 
the  Public  Debt,  City  Comptroller's  Office,"  for  $620,000  4% 
1-20-year  (serial)  coupon  bonds  as  follows: 

$200,000  4%  street  improvement  bonds  of  $1,000  each. 
190,000  i%  park  bonds,  180  of  $l,00u  each  and  20  of  $500  each. 
100,000  4%  west  sewerage  bonds  of  $1,000  each. 

60,000  4%  south  sewerage  bonds,  40  of  81,000  each  and  20  of  $500  each. 

30,000  i%  east  seweraae  bonds,  20  of  $1,000  each  and  ao  of  $500  each. 

60,000  i%  hospital  bonds,  40  of  $l,OuO  each  and  20  of  $500  each. 

Securities  are  dated  Jan.  1,  1905.  Interest,  semi  annually 
at  the  office  of  the  City  Treasurer  or  at  the  Morton  Trust 
Co.,  in  New  York  City.  Accrued  interest  to  be  paid  by 
purchaser. 

Morau,  Allen  County,  Kan.— Bonds  not  to  be  Issued,— We 
are  advised  that  the  city  will  not  put  out  the  $5,000  6^  gas- 
plant  bonds,  the  issuance  of  which  was  considered  last  fall. 

Morrison  County,  Minn— Bond  Sale.— Oa  Feb.  10  this 
county  sold  an  issue  of  $10,000  5^  drainage  bonds  to  U.  M, 
Stoddard  &  Co.  of  Minneapolis  at  101*55.  Denomination, 
$1,000.  Date,  March  1,  1905.  Interest,  semiannual.  Ma- 
turity. $1,000  yearly  on  March  1  from  1907  to  1914,  inclusive, 
and  $2,000  on  Mtrch  1, 1916. 

Navarro  County,  Tex— Bonds  Begiatered.— The  State 
Comptroller  on  March  1  registered  an  issue  of  $1.50,000  i% 
5-40-year  (optional)  court- house  bonds,  dated  Jan.  3,  1905. 


Season  good  &  Mayer.  Clncln.$42,lJ7  20 

Weil.  Roth  &  Co.,  Clncin 42,160  00 

UeniRon,  Prior  &  Co.,  Cleve- 
land and  Boston 42,028  60 

First  Nat.  Bank,  Niles 41,804  00 

Hec.  Sav.  &  Tr.  Co,,  Toledo...  41,876  00 
Union  Sav.  Bk.  &  Tr.  Co,.  Cln.  41,860  00 


New  Britain,  Conn.— Loan  Authorized. — At  a  recent  town 
meeting  the  issuance  of  a  $12,500  refunding  loan  was  author- 
ized. Interest,  nob  to  exceed  4<g.  Maturity,  $4,000  A.ug.  15, 
1907,  $4,000  Aug.  15,  1908,  and  $4,500  Aug.  15,  1909. 

Miles  (Ohio)  School  District.- Bond  Sale.— Oa  March  1 
the  $40,000  41^^  7-26  year  (serial)  coupon  school  building 
bonds  described  in  V.  80,  p.  667,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  105'298  and  interest —a  basis 
of  about  4  O575S.    Following  are  the  bids  : 

p.  a.  Brlggs  &  Co.. Clncin....  $41,820  00 

Spltzer  &  Co..  Toledo 41  ,-30  00 

Atlas  Nat.  Bank.  Cincinnati..  41,025  00 
Prov.  Sav.  B'k  &  Tr.Co.,  Oln.  41,«i>0  00 
Albert  C.  Case,  New  York ....  41,S08  00 
New  Ist  Nat.  B'k.ColnmhuB.  41.O24  00 
Dollar  Sav.  &  Bkg.  Co.,  Niles.  40,894  00 

We  are  informed  that  several  of  the  bids  were  conditional 
and  therefore  were  not  considered. 

North  Bay,  Oat.— Debenture  Sale.— On  February  28  the 
$14,250  5^  high-school  debentures  described  in  V.  80,  p.  729, 
were  awarded  to  the  Ontario  Securities  Company  of  Toronto 
at  105*25  and  interest.  Bids  were  also  received  from  W.  C. 
Brent,  G,  A.  Stimson  &  Co.,  H.  O'Hara  &  Co.  and  the 
Dominion  Securities  Corporation,  all  of  Toronto,  and  from 
John  Bawden  of  Kingston. 

North  Fort  Worth,  Tex.— Bonds  Registered.— The  State 
Comptroller  on  Feb.  17  registered  an  Issue  of  $100,000  4% 
25-40  year  (optional)  water-works  bonds  dated  Feb.  1,  1905, 

North  Taktma,  Wash.— Bond  Olfenrtgr.— Proposals  will  be 
received  until  April  3  by  the  City  Council  for  $40,000  ii  20- 
yeiir  trunk  sewer  bonds.  Interest,  June  1  and  Dec,  1  at  the 
office  of  the  City  Treasurer.  Certified  check  for  5%  of  bid 
payable  to  the  Treasurer  of  the  City  of  North  Yakima  re- 
quired.   J.  C,  Brooker  is  City  Clerk. 

Ocean  Park(Cal.)  Sehoi3>l  District -Bouds  Voted.— Thia 
district  on  February  27  unanimously  voted  to  issue  $10,000 
5%  5-24-year  (serial)  building  bonds.  Date  of  sale  not  yet 
determined. 

Os&aloosa,  Iowa.— Bond  Election  Proposed.— The  question 
of  calling  an  election  to  vote  on  the  issuance  of  city-hall 
bonds  is  being  considered. 

Owosso,  Mich.— Bond  Election.— At  the  spring  election 
this  city,  it  Is  stated,  will  vote  on  the  question  of  issuing 
$15,000  water-works-improvement  bonds. 

Parkston,  S.  Dak.— Bond*  Fofed.- This  town,  by  a  vote  of 
145  to  27,  authorized  the  issuance  of  820,000  water-works 
bonds  at  not  exceeding  5%  interest.  Date  of  sale  not  yet 
determined. 

Feiisacols,  Fla. — Bonds  Not  Yet  <So?d.~No  sale  has  yet 
been  made  of  the  $750,000  4^  improvement  bonds  offered 
without  success  last  June.  See  V.  78,  p.  1514,  for  description 
of  bonds. 

Perrssbnrgr,  Ohio.— Bond  Sale.— On  March  1  the  $5,298  64 
5^  15  year  (serial)  street-improvement  bonds  described  in  V. 
80,  w.  667,  were  awarded  to  W,  R.  Todd  &  Co.  of  Cincinnati 
at  108-519  and  interest— a  basis  of  about  4-228jf.  Following 
are  the  bids  : 


Premium. 
W.  R.  Todd  &  Co.,  Cincinnati. ..$461  00 
W  J.  Hayes  *  douB.  Cleveland.  436  00 
Hoehler&Cummings, Toledo...  389  60 
Denlson,  Prior  &  Co.,  Cleveland 
and  Boston 384  00 


Premium 

New  Ist  Nat.  B'k.  Columbus $335  GO 

Sec.  Sav.  Bk.  &  Tr. Co.,  Toledo. .  300  00 
Lamprecht  Bros.&  Co.,  Cleve..  294  86 
Citizens'  B'k'g  Co..  Perrysburg.  28S  00 
First  Nat.  Bank,  BarnesvUle.  ..  18100 


PetersbarsT,  Ind.— Bond  Sate.— On  Feb.  14  this  town 
awarded  to  E  M.  Campbell  &  Cx  of  IadlaaapoU3  an  issue  of 
$7,000  4^i  funding  bonds  for  $7,150.  Denomination,  $500. 
Interest.  June  and  December. 

Philippine  IshmAs.— Highest  Bid,— The  highest  bid  re- 
ceived March  10  for  the  $2,500,000  H  10-80-year  (optional) 
gold  registered  public-works  and  improvemen';  bonds,  de- 
scribed in  V.  80,  p.  887,  was  that  of  the  Mercantile  Trust  Co. 
of  St.  Louis,  which  institution  offered  $2,723,500  and  accrued 
interest  for  the  bonds.  This  is  on  a  basis  of  2*9482  if  bonds 
are  retired  at  their  optional  date  and  3-51%  if  allowed  to  run 
their  full  time. 

Pine  Bluff,  Ark.- Bond  Sale.— Th\B  place  on  Feb.  15  sold 
to  McCioy  &  Trotter  of  Monticello  an  issus  of  $14,000 
H  sewer  district  No.  6  bonds  at  par.  Danomlnation,  $500. 
Date,  Feb.  15, 1905.  Intereat,  annual.  Maturity,  from  one 
to  five  years. 

Portage  County  (P.  0.  Rareana),  Ohio.— Bond  Sale.— Oa 
March  4  the  $6,000  5%  S^^-year  (average)  ditch-improvement 
bonds  described  in  V.  80,  p.  1016,  were  awarded  to  the  Kent 
National  Bank  at  102*437.    Following  are  the  bids  : 

Lamprecht  Bros.  &  Co..  Cleve.$6,105  60 
8easongood  St  Mayer,  Ctncln..  6,101  25 
Ravenna  Nat.  Bk.,  Ravenna  .  6,045  00 

Port  of  New  Orleans,  La. — Bond  Sale.— Oa  March  1  the 
$750,000  5%  couDon  bonds  described  in  V.  80,  p.  688  and  612, 
were  awarded,  $700,000  to  the  State  National  Bank  of  New 
Orleans  and  $5U,O0O  to  William  Adler,  also  of  New  Orleans. 
The  bids  were  as  follows : 

SerUs  "A"  |2B0,0C0 
10-vear  Bonds. 
ri80,000....®108-00 
I    eO,OOO....@l02-8JB 

State  National  Bank +  <   60,0t0....(fl)i0ii-/5 

I    60,000  ..  ©102-625 
I    60,000.... @l02-r0 

M,  S.  Senton 100,000    .  @10r00 

William  Adler •^     50,000 

A.Delvallle  26,030 

+  These  bids  successful.    *  Only  $50,000  awarded  at  thia  price. 

Pulaski  County  (P.  O.  Winamac),  lud.- Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  March  25,  by  EUia 
S.  Rees,  County  Auditor,  for  the  following  bonds: 

$371  98  6%  William  Dresilor  ditch  bonds,  maturing  one  bond  $371  98  Nov.  15. 

190;;  one  bond  $500  Nov.  16.  IWH.  and  one  bond  $50    Nov.  I6,  1909. 
2.288  00  e%  W.  K.  Horlon  ditch  bonds,  maturing  one  bo^d  $vn  Nov  15, 1907; 

one  bond  $7(:8  Nov.  16, 1908,  and  two  bonds  $500  each  Nov.  15, 1809, 


Kent  National  Bank $6,146  25 

W.J.  Hayes*  Sons.  Cleve....  6,128  00 
Second  Nat.  Bank,  Ravenna..  6,106  68 


Series  "B"  $500,000 
20  year  Bonis. 
t$  1011,000....  ©103-60 
t  1011,000....®  103-375 
t   100,000...  @10S-26 
-I-  100.000.. ..@103-12B 


1(0,000 
100.000. 


.  010300 
..@102-60 
..©10500 
..@102'34 
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97,125  00  6%  Dilts  &  Austis  dlfch  bonds,  maturing  two  bonds  of  S600  each 
($1,0(0)  yearly  on  Nov.  15  from  1907  to  1 909. inclusive;  three  bonds 
of  §500  each  ($1,500)  yearly  on  Nov.  IB  of  the  years  1910  and  1911; 
one  bond  $510  and  one  bond  $62b  on  Nov.  15. 1W12. 

Rankin  (Beronsb),  Allegheny  County,  Pa.— Bond  Sale.— 
On  Feb.  2  the  $20,000  street,  the  $3,000  sewer  and  the  $2,000 
water  A%  19-year  (average)  boncls  described  in  V.  80,  p.  613, 
were  awarded  to  Lamprecbt  Bros.  &  Co.  of  Cleveland  for 
$24,347  and  interest. 

Rankin  (Pa.)  School  District.— Bond  Sale.-Oa  Feb.  28 
the  $25,C00  i%  school  bonds  described  in  V.  80,  p.  888,  were 
awarded  to  John  P.  O'Brien  &  Co.  of  Boston  at  101-30. 

Red  Jacket  (P.  0.  Calomel),  Houghton  Co.,  Mf oh.— Bond 
Election,— An  election  will  be  held  March  13  to  vote  on  the 
question  of  issuing  $75,000  paving  bonds  at  not  exceeding  5% 
interest. 

Renville,  Minn.-BoKd  Sa?e.— On  March  6  the  $10,OrO  5% 
15-year  coupon  water-extension  bonds  described  in  V.  80,  p. 
1017,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago,  at 
10803  acd  interest— a  basis  of  about  4"37^.  BicJs  were  also  re- 
ceived from  John  Nuveen  &  Co., Chicago;  W.  J.  Hayes  &  Sons, 
Cleveland  ;  Albert  C.  Case,  New  Yorb;  Radolph  Kleybolte  & 
Co.,  Cincinnati;  Denison,  Prior  &  Co.,  Cleveland  ;  the  Se- 
curity Savings  Bank  &  Trust  Co.  and  the  First  National 
Bank  of  BarneEville. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  on  March  8 
awarded  a  $280,000  temporary  loan,  $80,000  to  the  Rochester 
Savings  Bank  at  3  84^  and  $200,000  to  Bond  &  Goodwin  of 
Boston  at  8'f  0^  and  $10  premium.    Followicg  are  the  bids: 

Bond  &  Gordon.$BCO,COO  ®*3-50?  I  Bank  for  Savings $200.00r@3-50« 

RochesterSav.Bk.iro.OuOorless®  3-34%  |  F.  E.  Jennison 280,00r@3-60« 

Title  Gn.  &  Tr.Co.280,00O  @  3*d0%  I  H.  Lee  Anstey S80,00r@3-e25< 

I  Broadway  Sav.  Instl'n.    80,000@4-0t% 

•  And  $10  premium. 

Rocky  River,  Ohio. — Bond  Offering, — Propoeals  will  be 
received  until  12  m.,  April  6,  by  R.  W.  Bassett,  Village 
Clerk,  for  the  following  bonds  : 

$1,918  00  b%  coupon  Blount  Street  Improvement  bonds. 
2,338  00  6%  coupon  North  Ridge  Road  improvement  bonds  of  $873  each. 

Interest  will  be  payable  April  1  and  Oct.  1  at  the  Rocky 
River  Savings  Bank.  Maturity,  one  bond  of  each  issue  on 
Oct.  1  from  1905  to  1910,  inclusive.  Certified  check  for  $100, 
payable  to  the  Treasurer  of  the  village  of  Rocky  River,  re- 
quired with  bids  for  each  issue. 


Saginaw,  Mich.— Bond  Sale.— The  following  bids  were 
received  March  6  for  the  $7,000  i%  10-year  refunding  watei 
bonds  described  in  V.  80,  p.  888  : 


Heasoneood  &  Mayer.  Cinctn..$7,l''i7  50 

J.  M.  Holmes.  Chicago *7,140  00 

Union  Trust  Co.,  Detroit 7,1* '4  30 

Commercial  Nat.  Bk.,  Saginaw  7.076  50 


W.J.Hayes  *  Sons.  Cleve.... $7,047  00 
N.W.Harris  &  Co.,'.ChlcaKO..  7,046  00 

a.  L.  Day  4  Co.,  Boston 7,' 38  43 

Second  Nat.  Bank,  Saginaw..  7,01i8  00 
W.  a.  Todd  &  Co.,  Clncln *7,000  00 


*  Bids  not  considered  for  the  stated  reason  tbat  proper  deposit  did  not  ac- 
company same. 

St.  Joseph,  Mich.— Bond  OJ'eringf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  3,  1905,  by  Q.  W.  MuUiken,  City 
Clerk,  for  $10,000  bridge  bonds,  at  not  exceeding  5%  interest. 
Denomination,  $c00.  Interest  semi-annually.  Maturity, 
Julyl,  1925,  subject  to  call  after  Julyl,  1915.  Certified 
check  for  $500  required.  SucceBsful  bidder  is  to  pay  cost  of 
preparing  and  printing  bonds. 

The  offlcial  notice  of  this  bond  offtring  will  be  found 
amonQ  the  advertisements  elsewhere  in  this  Department, 

Sank  County  (P.  0.  Raraboo),  Wis.- Bond  Sate.— On 
March  1  the  $100,000  4  1-20-year  (serial)  court-house  bonds 
described  in  V.  80,  p.  488,  were  awarded  to  the  Bank  of 
Baraboo  at  103'30— a  basis  of  about  B^%.  Following  are  the 
bids : 

Bank  of  Baraboo $102,200  00 

W.  J.  Hayes  &  Sons.  Oeve..  102,104  00 
N.  W.  Harris  &  Co..  Chic. . . .  102,065  00 
First  Nat.  Bank,  Chicago...  102,020  00 
Mason,  Lewis  &  Co.,  Chic...  101,910  00 
Farson,  L,each  &Co..Chic..  101.777  00 

R.  Kleybolte  &  Co.,  Chic 101.7f  3  50 

Seasongoodis  Mayer.utnoin.  101,638  00 

ShamoklB  (Pa.)  School  District.— Bonds  not  Sold.— Ufa 
sale  was  made  on  March  6  of  the  $25,000  8}4%  5-30-year 
(optional)  bonds  described  in  V.  80,  p.  729. 

Sheridan,  Mich.— Bond  Election.— At  the  spring  election 
this  place  will  vote  on  the  question  of  issuing  $4  OCO  fire- 
protection  bonds. 

Sidney,  Ohio.— Bond  Sate.— On  March  1  this  city  sold  at 
par  to  the  Sinking  Fund  Commissioners  the  $10,200  5% 
coupon  street-paving  bonds  described  in  V.  80,  p.  1018. 

Sprlngport,  Mich.— Bond  Sale,— This  village  has  sold  to 
the  SpriDgport  Banking  Co.  at  par  an  issue  of  $7,0C0  4;g 


N  W.  Halsey  *  Co.,  Chlcago.$10T,B70  00 
MacDonald.McCoy&Co.,  Chi  101.318  TO 
H.  H.  Rollins  &  Sons.'Chic...  li)l,276  00 
Kountze  Bros..  New  York...  101.136  00 
rhas.  H.  CofBn,  Chicago....  101,011  00 
First  Nat.  Bank.  Portage...  100.600  00 
Kane&  Co.,  Minneapolis...  lOO.iW)  00 


NEW  LOANS. 

S  1*000,000 

CITY   OF    ST.   LOUIS 

8  60-100  PER  CENT  20-TEAR 
GOLD  RENEWAL  BONDS. 

Mayor's  Office,  St.  Lonis,  January  16, 1905. 

By  virtue  of  Ordinance  No.  21,543,  authorizing  the 
issue  and  sale  of  renewal  bonds  of.  the  City  of  St. 
Louis,  sealed  proposals  for  the  purchase  of  one 
million  dollars  ($l,0C0,u00)  in  said  bonds,  hereinafter 
described,  or  any  portion  thereof,  will  be  received  at 
the  Mayor's  Office  in  the  City  of  St.  Louts,  until  12 
o'clock  noon  of  the  15TH  DAY  OF  MARCH,  1905, 
and  publicly  opened  by  i  he  undersigned  at  said  place 
and  hour. 

Said  bonds  will  be  dated  April  1st,  1905,  and  will 
each  beof  the  denomication  of  $l,C 00  United  States 
Gold  Coin,  payable  twenty  (20)  years  after  their  date, 
and  will  bear  interest  from  their  date  at  the  rate  of 
three  60-100  (3'50)  per  cent  per  annum.  Semi-annual 
Interest  coupons,  rayableon  the  1st  day  of  April  and 
October,  respectively,  will  be  attached  to  each  bond, 
and  both  bonds  and  coupons  will  be  payable  to 
bearer,  as  be  may  elect,  either  at  the  National  Bank 
of  Commerce,  In  New  York,  in  Untied  States  Gold 
Coin,  or  at  the  National  Bank  of  SCDiland,  Limited, 
87  Nlch'  las  Lane,  London,  Bnelard,  in  pounds  Sterl- 
ing, at  the  rate  of  four  dollars,  elghty-slx  cents,  six 
and  one-half  mills  ($4-8666)  per  pound  Sterlingr.  The 
bonds  win  contain  the  condition  that  in  payments  of 
principal  and  Interest  the  United  States  Gold  Dollar 
and  the  Pound  feteiling  will  be  calculated  at  the 
prefent  standard  of  weight  and  fineness.  The  bonds 
may  be  exchanged  for  retrietered  bonds  at  any  time. 

Bidders  are  n^quested  to  state  in  their  proposals 
the  price  offered  per  bond,  the  par  and  premium  to 
be  stated  as  one  amount. 

Proposals  must  be  accompanied  by  a  deposit  of 
cash  or  cenifled  check,  payable  to  the  order  of  the 
Comptrnller  (and  subject  to  his  approval)  enual  to 
live  (5)  per  cent  of  the  nominal  amount  of  the  bonds 
bid  for;  said  deposit  to  be  returned  if  the  proposal  Is 
not  accepted,  otherwise  to  be  held  subject  to  for- 
feiture to  the  cit?  in  event  of  failure  on  the  part  of 
the  bidder  to  comply  with  his  proposal,  or  in  case 
of  o<  mpllance  to  be  retained  as  part  of  i  he  purchase 
money.  A  deor  sit  In  the  required  amount  to  the 
credit  of  the  City  of  St.  Louis  in  the  National  Bank 
of  Commerce  in  New  York  or  In  the  National  Bank 
of  Scotland,  Limited.  Ijondon,  will  be  accepted  as 
full  compliance  with  the  requirements  relatlnir  to 
deposits  No  Interest  will  be  allowed  on  earnest 
money  deposltca  by  the  successful  bidder. 

Proposals  will  be  subject  to  all  the  conditions  and 
reservations  of  this  advenisement,  and  must  refer 
to  same  as  a  portion  of  the  at;rcement  on  the  part 
of  the  bidder. 

Proposal  should  be  enclosed  and  addressed  to  the 
onderslKned  and  endorsed  "Proposal  for  Purchase  of 
St.  Louis  City  Bonds." 

The  awards  win  bo  subject  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  both  brunches  of 
Municipal  Asucmbly. 

The  Bonds  will  be  delivered  sKalnst  payment 
therefor  In  current  funds,  at  the  office  of  the  Comp- 
troller In  the  City  of  St.  I^ou's.  o'l  the  1st  day  of 
April,  1905,  or.  If  the  bidder  so  elects  In  hlB  proi)08al, 
at  the  Natlonnl  Bank  of  Commerce  In  New  York,  on 
the  iBtdav  of  April,  1905. 

A  sample  bond  can  lie  seen  and  further  Informa- 
tion obtained  at  the  office  of  the  (,'omptroller. 

Blank  forms  of  prr>posul  can  be  obtained  on  appli- 
cation to  the  Comptroller. 

KOLLA.  VVKr.LS,  Mayor. 

JA.MES  Y.  PLAYER,  Comptroller. 

The  successful  bidder  for  the  above  Issue  of 
Renewal  Bonds  will  be  furnished,  on  appl'catlon. 
with  the  opinion  of  Messrs.  Dillon  &  Hubbard  as  to 
the  validity  of  the  Issue. 


NEW  LOANS. 

S^oo,ooo 

ESSEX  OOUNTY,N.J., 

PARK  BONDS. 

Issued  under  authority  of  Chapter  XCI  laws  of 
1885  and  Chapter  53  laws  of  1902. 

The  Board  of  Chosen  Freeholders  of  the  County  of 
Essex,  New  Jersey,  invites  proposals  for  the  pur- 
chase of  $500,000  Essex  County  Park  Binds,  in  de- 
nomination of  $1,000  each,  Interest  coupons  at  4  per 
cent  per  annum,  payable  February  1  and  August  1, 
prlnoii aland  Interest  payable  In  gold.  Bonds  pay- 
able August  1,  194-1. 

The  bonds  will  bear  interest  from  February  1,1906, 
and  the  purchaser  must  pay  Interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  B(  ard  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  at  the  free- 
holders'room  in  the  tiourt  House,  at  Newark,  N.  J.,  on 
THURSDAY.  MARCH  23,  1906,  at  2  o'clock,  P.  M., 
which  meeting  will  remain  open  for  the  reception  of 
proposals  until  2:30  P.  M.  Bach  proposal  bhall  state 
the  amount  of  bid  In  words  and  figures,  and  must  be 
accompanied  by  a  certified  check  for  t5,0<0,  which 
will  be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  snccessful  bidoer  who  after- 
wards falls  to  take  the  bonds.  Copies  of  proceedings 
will  be  furnished  to  successful  bidders,  but  proposals 
must  be  uncondldonal. 

The  Finance  Committee  reserves  the  right  to  re ject 
any  and  all  proposals,  if.  In  Its  judgment  the  Interest 
of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  April  6, 
1905. 

By  order  of 

FINANCE  COMMITTEE, 

Amos  W.  Habrison,  Chairman. 


J^  10,000 

City  cf  St.  Joseph,  Mich,, 

BRIDGE    BONDS. 

Sealed  bids  will  be  received  at  the  office  of  the 
Cli  V  (;'erk  of  St.  Jo'eph.  Michigan,  to  8  o'clock  P.  M., 
WEDNESDAY,  APRIL  ;<,  1905,  for  an  Issue  of 
Bonds  to  cover  cosi  of  construction  of  Bridge  across 
the  St.  Joseph  River. 

Bonds  will  be  known  as  St.  Jrseph  t.lty  Napier 
Bridge  Bonds,  amount  I'f  n  Thousand  ($10.'  DO) 
Do  lars.  In  denomination  of  $600,  to  run  twenty 
years  from  July  1st,  1906,  with  privilege  of  payment 
at  par  with  accrued  Interest  at  any  time  on  or  after 
ten  years. 

Interest  not  to  exceed  6  per  cent  and  bids  will  be 
received  at  that  or  any  lower  rate  (shall  Include 
cost  of  preparatlOT  and  i>rlntlng  of  bond«).  Kiieh 
bid  shall  bo  accnmpaniPd  by  a  certified  check  for 
H"lve  Hundred  Dollars  and  shall  bo  sealed  and  marked 
"  Bid  on  Napier  Bridge  Bonds." 

The  Council  reserves  the  right  to  reject  nny  or  all 
bids.  G.  W.  MUI.LIKEN,  City  Clerk. 


NEW  LOANS. 


BONDS  sf88K  CERTIFICATES 

Handsomely  engraved;  steel-plate  clfoct.  Also 
the  cheaiier  kind,  partly  lithographed  and  partly 
printed  from  type.  10()  Stock  Certificates,  ».1  to 
$85;  the  latter  er.graved  with  steel-plate  borilcrs 
—elegant.    Seal  Press,  If  with  Certificates,  $1  50. 

ALBERT  B.  KING  &  CO.,  112  William  St.,  N.Y. 
Engravers  and  Lithographers.       (Telephone.) 


^^,403,000 

STATE  OF  ALABAMA 

RENEWAL  BONDS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437,eco,  maturing  July  1st,  1908;  Class  C,  ag- 
gregating $966,000,  maturing  Jan.  Ist,  190tl. 

Character  of  Bond:  Fifty-year  gold  bonds,  in  de- 
nominations of  either  $100.  $E00  or  $1,000,  said  bond* 
to  be  coupon  or  registered,  at  option  of  bidder;  in- 
terest payable  semi-annually  In  Montgomery,  Ala- 
bama, or  New  York  City.  State  of  New  York.  Bldi 
for  entire  Issue,  or  any  part  thereof,  not  less  thaa 
for  $100,  are  Invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

8.  Upon  bonds  bearing  3it%  per  annum. 

A  certified  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  five  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  other  security,  approved  by  the  Gov- 
ernor, may  be  substituted  for  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5* 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
State. 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
money  of  the  United  States -or  in  lien  thereof  an 
equal  smount  of  Alabama  bonds  which  are  being 
refunded- sixty  days  before  the  maturity  of  the 
present  bonds,  into  such  depository  as  msy  be 
designated  by  the  Governor,  or  in  lieu  of  the  above 
designated  payment,  such  guaranty  as  the  Governor 
may  approve.  .^^ 

The  State  will  exchange  with  accepted  bidders, 
any  time  after  acceptance  of  bid,  new  for  old  bond 
credit  t  eing  given  the  bidder  for  diflerence  in  inter 
est  to  date  of  maturity  of  old  bonds.    No  bid  ofTer 
lEg  less  than  par  will  be  considered.    The  State  re- 
serves  the   right   to   retire   present   bonds   to  an 
amount  not  exceeding  $H00,000     Bids  will  be  re- 
ceived at  the  Governor's  Office  at  Montgomery  until 
12  o'clock  M..  APRIL  4. 1905,  and  will  be  opened  Im- 
mediately.   Notice  of  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  In  Montgomery 
not  later  than  April  19,  1906.    Envelopes  containing 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, and   have     conspicuously   written    thereon 
"Bids  for  Renewal  Bonds,  State  of  Alabama."     The 
State  reserves  the  right  to  reject  any  and  all  bids. 
For  further  Information,  apply  to  the  Governor  of 
Alabama.  k.  »I.  CUNNINGHAM. 

Llenten  int  and  Acting  Governor. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   &  SONS, 

CL.ETEL.ANO.  OHIO.         B08T0W.  MA88. 
Estnbll8h«!d  1883. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY 
AND  TOWNSHIP 


BONDS. 
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electric-light  bonds.  Denominatioa,  one  bond  for  $500,  five 
of  ll.COO  each  and  one  for  $1,500.  Date,  April  1,  1905.  la- 
terest  annually  on  O^t.  1.    Maturity,  one  bond  yearly. 

Stafford  (Town),  Tolland  Coanty,  Conn.— Bond  Offering.— 
Proposals  will  be  received  uati!  13  M  ,  April  15,  by  Marcus 
B.  Fisk,  Town  Treasurer,  for  $36,000  H  registered  bonds, 
issued  for  the  purpose  of  paying  the  fljating  indebtedness 
and  bonds  now  outstanding  against  the  town.  Dinomi- 
nation,  $1,000.  Dite,  Miy  1,  1905.  Interest,  May  1  and 
November  1.  Maturity,  $3,000  yearly  on  May  1  from  1906to- 
1917,  inclusive.  A  deposit  of  5^  reqaired  of  successful  bid 
ders. 

Stratford,  Oat.— Dab inture  Offering.— FtopoaailB  will  be 
received  until  13  m,,  March  17,  by  Wm.  Lawrence,  City 
Treasurer,  for  the  following  debentures : 

|3,00O  4:Hi  debentures,  payable  Jan.  1. 1915. 
3o,000  i}4%  debentures,  payable  J  »n.  1, 1926. 
7.000 i]4%  debeotuies.  payaole  Jan.  1, 1925. 
23.i80  i%  debentures,  mataring  part  yearly  on  Jan.  1  from  1910  to  1931,  inc  usive. 

StrathcOiaa,  N.  W.  T.-Dtbenture  Sale.  Th3  $20,0 JO  5% 
debentures  offered  without  success  on  December  15  were 
recently  disposed  of  to  W.  C.  Brent  of  Toronto  at  par  and 
interest.    See  V.  79,  p.  2603  for  description  of  securities 

Sadbary,  Out.— Debenture  Q^eringr.— Proposals  will  be 
reoived  until  March  15  by  S.  Fournier,  Town  Treasurer,  for 
$5,<178  10  5i  10-year  coupon  debentures. 

Sarrey  (N,  D.)  Scboi)l  District — Bonds  Fofed. —Accord- 
ing to  reports,  this  district  has  voted  to  issue  $4,500  school- 
building  bonds. 

Toledo,  Ohl9.—Bond8  Authorized— The  City  Council  on 
Feb.  18  passed  an  ordinance  authorizing  the  Issuance  of 
$3,851  88  5%  coupon  Elm  Street  No.  1  paving  bonds. 

Bond  Offering.— PropoB&ls  will  be  received  until  7:30  P.  M., 
March  23,  by  R.  G.  Bacon,  City  Auditor,  for  $.00,000  i% 
coupon  general  fund  refunding  bonds.  Denomination,  $1,000. 
Date,  April  1,  1905.  laterest,  April  1  and  Oct.  1  at  the 
United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity,  April  1,  1914.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  5%  of  the  par  value  of  bonds, 
drawn  without  oondition  on  some  national  bank  in  Toledo, 
or  else  money  for  that  amount,  required  with  bids. 

Bonds  Authorized,  —  Oa  February  20  ordinances  passed  the 
City  Couroil  providirgr  for  the  issuance  of  $16,949  74  5% 


Superior  Street  No.  4  paving  bonds,  dated  Jan.  15, 1935,  and 
$5,102  06  5%  South  Piatt  Street  No.  1  bonds,  dated  Oct,  39, 
1904,  Interest  will  be  payable  semi  annually  in  March  and 
September  at  the  office  of  the  City  Treasurer. 

Trnmbnll  County  Road  District  No.  1,  Ohio.— i?ond 
Q^erinp.— Proposals  will  be  received  until  1:30  p.  m  ,  April  4, 
by  the  Road  Commissioners  at  the  oflBce  of  the  County  Sur- 
veyor in  the  city  of  Warren  for  $58,000  5%  coupon  road 
bonds.  Denomination,  $1,000.  Date,  March  1, 1905.  Inter- 
est semi-annually  at  tiie  ofiice  of  the  County  Treasurer.  Ma- 
turity as  follows:  $1,000  on  Sept.  1,  1910;  $t  000  Mar.  1,  1911, 
and  $5,0C0  each  six  months  from  Sept.  1,  1911,  to  Mar.  1, 1916, 
inclusive. 

Wacoaia,  Kinn.—B jnd  Election.— l^  is  stated  that  this 
village  will  vote  on  Marsh  14  on  the  question  of  issuing  bonds 
for  a  fire-hall  and  jail. 

Walker,  Minn.— .Boad  Election.  —This  village,  according 
to  reports,  will  on  March  14  vote  on  the  question  of  issuing 
$4,000  electric-light  and  wtiter- works  improvement  bonds. 

Water  bury.  Conn.— J5ondg«ie.- On  March  6  the  $103,000 
33^?  29  5-6  year  sewerage  bonds  described  in  V.  80,  p.  489, 
were  awarded  to  Perry,  Coffia  &  Burr  of  Boston  at  101  32  — 
a  basis  of  about  4'92i^i.    Following  are  the  bids: 

Perry,  Coffin  &  Burr.  Boston. ...101-82 

Konntze  Bros..  New  York  101-276 

H.  W.Poor&Co.,  Boston 100-78 

Geo.  A.  Fernald  &  Co..  Boston..  100-777 

Waterloo  (Ore.)  School  District  No.  112.— Bond  Sale.— 
On  March  1  this  district  sold  an  issue  of  $1,000  6^  school 
bonds  at  par. 

Waterville,  Me.— Bond  Sale.— O a  March  1  the  $10,000  8>^5f 
30-year  refunding  bonds  described  in  V.  80,  p.  731,  were  sold 
to  J.  W.  Bowen  &  Co.  of  Boston. 

Waycross,  6a.— Bond  Election  Proposed.— The  City  Coun- 
cil is  considering  the  advi3ability  of  calling  oa  the  next  State 
L5gislature  for  authority  to  hold  an  election  to  vote  on  the 
question  of  issuing  $50,009  street  improvement  bo  ads. 

Whittier,  CaL  -Bond  Election.— An  election  will  be  held 
March  14  to  vote  oa  the  question  of  issuing  $110,000  water- 
works bonds. 

Wichita  Falls,  Tex,— Bonis  Registered.-Oa  March  4  the 
State  Comptroller  registered  $2,500  i](,  10  40-year  (optional) 
funding  bonds,  dated  July  1, 1904. 


Blodcet.Merrttt*  Co.. Boston.  100-078 

R.  L.  Day  &  Co..  Boston 100-449 

W.  J.  Hayes  &  Bone,  Cleve 100-126 


INVESTMENTS. 
ERVIN    &    COMPANY, 

BANKERS, 


members 


New  York  Stock  Exchange, 


^Philadelphia  Stock  Exchange. 
BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


R.    L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    TOKK    AND    BOSTON 

STOCK  EXCHANGES. 

8TATE,  MUNICIPAL,  AND  HIGH  GRAD 
KAIL.KOAU  SECURITIES. 


Trowbridge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MacDonald,  McCoy  <fe  Go., 

KUmCIPAL    AMD     CORPORATIOB 

BONDS 
V7t  La  Salle  Street,  Chicago 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  N ASSAD  STREET.  NEW  TORH. 


STATE.  CITY  k  RAILROAD  BONDts. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DIALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 

MUNICIPAL 

AND 

Public   Service  Oorporation 
BONDS. 

£.H.  ROLLINS  &,  SONS, 

IBOSTOK. 

iJexTer.       Chicago.       San  Francisco. 


T.  B.  POTTER, 

JVIUNICIPAL  and 

172  Washington  Street, 
.IllCAaO,         -       -        -        IL,L.S 

LIST    ON    APPL.ICATIOM. 


JVIUNICIPAL  and      ROKinQ 
CORPORATION      O^Wi^O. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


INVESTMENT  BONDS. 


SEND    POR    LIST. 


INVESTMENTS. 

NEW    YORK    CITY 

3%  and  3^% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

Perry,  Coffin  k  Burr, 
[NVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL^VAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


New  York  Life  Buildinor,  CHICAUO,  ILL. 

BALLANTYNE  &  EVANS, 

ENCINEERS, 

Exaoiinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STUEET,  NE\t'  YORK. 
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^tnst  ^ompviuUs, 


tfXM 


CAPITAL  AND   $9^500,000 


Surplus 

Title  guarantee 

andTRUST  company 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Exatnines  &  guarantees  Seal  Estate  Titles. 

Iioans  Money  on  JBond  and  Mortgage, 

Furnishes  Mortgages  to  Investors. 

JReceives  Deposits  subject  to  checit,  allowing 
Interest. 

Does  all  Trust  Company  business, 

TRUSTEES: 

John  Jacob  Astor,  Edgar  L.  Marston, 


Edward  T.  Bedford, 
Charles  S.  Brown, 
Julieii  T.  Davies, 
■William  J.  Easton, 
Charles  K.  Hendorson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
■William  il.  Ingraham, 
An^stns  D.  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
■Woodbury  Langdon, 
James  D.  Lynch, 


■William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Olipliant, 
Robert  OlyiJhant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
EUliu  Root, 
Sanford  H.  Steele, 
Ellis  T>.  "Williams, 
Louis  Windmuller, 


CLARENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  3d  Vice-President. 

Manager  Banking:  Department. 

CLINTON  D.  BURDICK.,  3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK.  L.  SNIFFEN,  Mgi-.  aifgi-s'  Branch. 


^Itiaucial. 


J.   G.   WHITE    &    CO., 

Engin  e  ers.   Con  frac  tors, 

43-49  Exchange  Place,  New  York. 

Investigations  and   Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Pinanced,  Designed  and  Built. 

LONDON  CORSESPONDENTS: 
J.   G.   yVHi'TE  ic  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 


The  American  Mfg-Cc 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    Yorle 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL    STREET, 

NE\r  YORK, 

DKALKBS  IN 

INYESTMENT  and  MISCELLANEOt  J? 
SECURITIES. 

$>oiitherii  Securltle*  a  Speelalkw 


For  BoHlnean  Correapondence, 

Whether  for  letter  written  with  your  own  band, ;  ■ 
bytthe  typewriter,  are  UNKyUALBIl.  Their  qnallt.i 
Uassared  and  they  have  won  hlKhest  honors  at  all 
the  Kreat  World's  Fairs,  ffor  high  Krade  writing 
papers.of  all  kinds,  for  bond  paijers,  and  for  ledKur 
papers.  Insist  on  havlDg  them  made  by  the 

WHITING  PAPER  COMPANY, 

ilOLYOHE,  niASS. 

NawYork.        Philadelphia.        Chicao'O. 


Strttst  ^awipKnUs, 


''iiVAuT  $  J  2,000,000  00. 

Iff  EQUITABLE 
TRUST  COMPANY 


The  modem  trust  company  embraces  eyery  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  wiU  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


g'iixatxcial. 


OFFICE    OF    TMI 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tli,  1905. 
Tht  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  stattment  of 

its  affairs  on  thesist  of  December,  igo4; 


Premiums  on  Marine  Risks  from  let  January,  1904,  to  Slst  December,  1904. 
Premiums  on  PoUcles  not  marked  off  1st  January,  1904 


$2,909,343  08 
724,151  84 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  Slst  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  — 

Rent  "  "  "         less  Taxes 107,148  14        «333074  72 


Losses  paid  during  the  year  which  were  estimated 

tal903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insarances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  foUowlng  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bant  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  BlUs  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  nroflts  wlU  be  paid 
to  the  holders  Thereof,  or  their  legal  representatives,  on  and  alter  Tuesday,  the  seTentli 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveutli  of  February 
next,  from  which  date  aU  interest  thereon  will  cease.  The  oertiticates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  alter  Tueaday,  the  second  of  May.  next.       By  order  of  the  Board, 

«.  STANTOIN  FLO  YD- JONES,  Secretary. 


GCSTAV  AM81NCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOUI.TON 
VKRNON  H.  lUtOWN, 
WALORON  P.  BROWN, 
JOSEPH  ll.l'HAI'MAN, 
GEOKOK  f),  CLAKK, 
CORNELIUS  EM>I';HT, 
EWALI>  KLEITMANN, 
UEUBKST  L.  aUlGUS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JKSUP. 
THEODORE  P.  JOHNSON. 
LEWIS  CASS  LKDYARD, 
FRANCIS  U.  LEGGKTT, 
CHARLKS   I).  LEVERICH, 
LEANiJER  N.  LOVELL, 
GEORGE   H.  MACV, 
CllAKLEa  H.  MARSHALL. 
W.  H.  H.  MOORE, 


NICHOLAS  F.   PALMER, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE    VV.    yUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vite-Pres't. 
THKO.  P.  JOHNSON,  3d  Vice-    re.i't. 
J  AS.  L.  LlVINUSrON.jrf  Vice-Frcs'l. 


Atlantic  Mutual  lusiiranco  Conipniiy  .Scrip 
of  All  Years  liouirbt  and  Hold. 


[OHN  M.  GILLESPit; 

Soom  No.  518  Atlantic  Bsilldiiig:, 
4y  61  WaU  Street,  NEW  iOB. 


THE  SOU  ;  H. 

UustuesM  Opi>ortnnUl0H,  Invcmtmcnt 
Se<  iiritloH,  JCcal  ID.^itate, Timber,  IVIinos, 
IiidiiMirlal  I'roiiertloH,  Farm  or  Town 
inortKa;;oM  lu  all  parm  of  the  Soutli. 

METROVOLITAN  INVESTMENT  CO., 

GEO.  B.  K;)WARI)S,  Preslrteiit,  Charleston,  8.0. 

CouinierciHJ  iiiiU  Kiuanclai  AKent 

BoilnuBit  uiulortakon  In  all  parte  of  11)3  wodd. 

batlDfavtory  referenoes 


inanria: 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Anmaiiy) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ( 


Three  Times 
Yearly 


) 


Entered  aocordins  to  Act  of  Conj^ress,  in  the  year  1905,  by  William  B.  Daxa  Company,  in  the  ollice  of  Librarian  of  Consress,  Washington,  D.  V, 
A  weetlr  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— V/illiam  B.  Dana  Company,  Publishers,  7iii4  Pine  St.,  N.  Y. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegrapli,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  18,  have 
been  $3,031,264,813,  against  $3,656,766,051  last  week  and 
$1,918,560,549  the  corresponding  week  last  year. 


Clearings— Returns  uy  lelegraph. 
Week  Endim  March  18. 

New  York 

Boston 

Philadelphia. 

Baltimore 

Chicago . 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  aU  cities  for  week 


1905. 


$1,699,069,839 

125,938,053 

105,518,222 

22,812,697 

198,053,001 

53,501,726 

16,235,896 


52.221,153,434 
318.002,417 


12,539,155.851 
492,108,962 


■S3,03 1,264,813 


1904. 


^920,694,742 
97,072,501 

85,279,684 
19,182,145 
138,152,903 
47.055.628 
17,174,725 


$1,324,612,328 

274,968,728 


$1,599,581,056 
818,969,493 


$1,918,580,549 


P.  Cent. 


+84-6 
+29-7 
+23-8 
+18-9 
+43-4 
+18-7 
—5-5 


+67-7 
+15-6 


+58-S 
+54-3 


+580 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
given  nest  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  11,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1804  the  total  for  the  whole  country  shows  a  gain 
of  51'1  per  cent.  Outside  of  JSTew  York  the  increase  over  1904 
is  16"6  per  cent. 


Clearings  atr— 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmins'ton 

Wilkes  Barre„.. 

Wheeling 

Binghamton  .... 

Greensburg 

Chester 

Erie  

Reading 

Franklin,  Pa.... 
Total  Middle. . 


Week  endinq  March  11. 


1905. 


,731,482.438 

122,725,176 

43,483,409 

26,686.415 

6,298.796 

5,.589.614 

3.691.607 

3,088,137 

1,475,653 

1,117,704 

975,708 

85v;,579 

805,030 

428.000 

376.9(36 

435.955 

520,821 

916,931 

210,170 


1,951,167,101 


1904. 


964,162,662 

90,889,899 

85,432,813 

21,482,125 

5,576,455 

8,994,316 

2.8M6,756 

2.058,261 

1. 447,45s 

1,051,499 

1,042.276 

738,814 

614,831 

373.8(11) 

881,535 

878,491) 

405,472 

886,491 

202.681 


1,134,009,646 


Inc.  or 
Dec. 


79-6 

350 

+ii2-7 

24-2 

12-9 

-  -40-0 

--27-9 

50-0 

fl-9 

—6-4 
-fl5-4 
-f-311 
+  14-5 

—VZ 
+15-2 
+11-8 

+i;-7 


1903. 


1,492,626,411 

106,725,833 

45,647,265 

23,064,442 

5,90.i,741 

8,985,261 

3,188,589 

2,350.8S4 

1,519,400 

l,411.79fi 

1,092,391 

840,793 

674,049 

456,100 

592,064 

297,048 

507,682 


+72-0  1.690.885,285  1,537.556,894 


1902. 


1,345,294.303 

107,822.618 

40.162.344 

23,18:^,388 

5.015,500 

3.930,963 

3.240,854 

2,701,295 

1,529,978 

1,173,033 

953433 

711,919 

784,117 

875,500 

344,831 

829,778 


Clearings  at — 


Boston 

Providence 

Hartford ... 

New  Haven 

Sprinafleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford — 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansville 

Akron 

Spriuglield,  111 

Youngstown 

Kal  amazoo 

Lexington 

Canton 

Rockf  ord 

Springtield,  0 

Bloomington  

Qumcy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  B'alls 

Total  Pacific 

liansas  City 

Minneapolis .. 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Qa 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

CJuebec .  

V ancouver 

Hamilton 

St.  John. 

London  

Victoria 

Total  Canada 


Week,  ending  March  11. 


1905. 


138.019,752 

7,292,700 

3.744,622 

2,061,713 

1,511,767 

1,380,294 

1,509,609 

646,618 

481,121 

460,222 

446,360 


158,101  778 

191,883,409 

23,299,400 

12,959,9.55 

10,08l,.529 

7,521,618 

5,455.829 

4,947,200 

3,191.863 

3,701,987 

1,975,277 

1,631,104 

1.245,844 

481,000 

922  4(52 

565,952 

797,818 

916,075 

782,765 

675,478 

441,829 

653,613 

475,529 

340,296 

340,529 

349,420 

225,623 

164,983 

677,951 

321,156 


275,478,382 

35,957.2' 

9,402,803 

4,902,997 

2,445,284 

5,325,978 

2,530  090 

2,714,560 

767,815 

470,639 

364,899 


64,882,402 

24.246.862 

15.006,900 

9,793,616 

6,185,519 

5.355,024 

5,814,791 

2,947,119 

1,894,717 

1,158,785 

1,151,767 

1,158617 

563,555 

472,074 

326,787 

855,601 


76,676,133 

56.410,524 
16,258,545 
11,582,758 
7,589,634 
5.700.000 
4.786.815 
2.749,186 
5,124,681 
8,490,316 
3,251,853 
1,843,921 
1,345,055 
2,978,889 
1,309,471 

997,968 
1,166,159 
1,122.265 

552,914 

868,605 
1,222,309 

205,884 


180,457.252 
2.656,766,051 


925,283,618 


26,315.313 

19,176.680 
5.475,598 
1.729.692 
2,003,797 
1,470.408 
1,478,914 
1,194,373 
1,023,285 
1,042,842 
621,317 


61,532,219 


1904. 


111.579,224 

6,090,700 

2,797,201 

1,716,334 

1,294,994 

927.368 

1.842  405 

837,913 

40(i,00() 

437,203 

430.26(i 


127,859,599 

171,923,756 

20,979.100 

12,831,686 

8.714.868 

7.904,677 

5,475,738 

4,487,160 

2.966,634 

3,928.547 

1,7.38,299 

2,229,051 

1,084,327 

643,500 

807,228 

613,831 

680,780 

743,947 

495,175 

593,892 

348,993 

462,520 

460,921 

293.512 

195,844 

247,671 

191,776 

99.828 

Not  Incluiie 

Not  include 


250,703,091 

26,116,832 

7,080,987 

3.9.:>8  320 

2,109,549 

3,4Vf  1,454 

2.163,886 

2.069,012 

598.426 

525,370 

291,953 


48,405,245 

21,715,282 
13,677,196 

7,724,255 

5,245,985 

5.524.730 

4,068,803 

2,655,956 

1,195,748 

715,073 

1,151,240 

1,032,628 

510,768 

469.727 

238,209 

Not  include 


65,925,100 

58,3.54,602 

19,472,228 

9,960,149 

5,795  875 

4,681.500 

4,585.848 

2,933,695 

6,580,678 

8.121,523 

2,595,310 

1,574,381 

1,528.328 

1,624,524 

1,437.225 

1,197,348 

1,142,671 

1,225.428 

973,000 

797,781 

918,611 

809,004 


130,809,759 
1,757.772,460 


793,609,776 


17,128,177 

14,060,410 

4,487,248 

1.606,450 

1,819,655 

1,340,307 

1.133,271 

973,770 

930,641 

746.937 

597.82(J 


44,824,631 


inc.  or 
Dec 


-f23-7 

4-19-7 

+33-8 

-1-5.5' 1 

-fl6-S 

-t-489 

+12  4 

-22  8 

+6-2 

4-5-3 

4-3  7 


-1-237 

-l-U-3 

+111 

+5-1 

+  15-7 

—5-6 

—04 

+10-3 

+7-6 

-58 

+13-6 

—268 

+14-9 

—25-3 

+14-2 

-78 

+17-2 

23  8 

58-0 

13-8 

26- 

+19- 

+3-2 

+15-9 

73-9 

41  1 

17-6 

-1-65-3 

din  to 

d  in  to 


+9-9 

37- 

32  8 
23  8 
15-9 
+52-5 
+16-9 
4-31-2 
4-28-2 
—10  4 
+25-0 


-l-ol-O 

4-14-1 

+26-8 

+179 

— 8-1 

+4-3 

+110 

--58-5 

--02  0 

--0  05 

--12-2 

--103 

+0-5 

-F37-2 

din  to 


+16-3 

-33 
-16-5 
+163 
+301 
4-21-8 

+3-3 

-0-8 
-22-1 
+118 
4-25-3 
4-17  1 
-12-0 
+83-4 

-8-9 
-16-7 

+2-1 

-8-4 
-43-2 

+8-9 
+33-1 
—33-5 


-0-3 
+51-1 


+16-6 


+53-6 
4-36-4 
4-22-0 

+7-7 
+10-1 

+9-7 
+30-5 
4-22-7 
+10-0 
4-39-6 

+3-9 


+37-3 


1903. 


126,918.564 

6,833,800 

2,818,103 

1,716,469 

1,554,513 

1553,209 

1,205,658 

972,()53 

50-1.051 

505.951 

359.059 


145.051,530 

173.758,180 

22,977,200 

15,032,050 

9,785,964 

7.397,060 

5,049,857 

4,599,  KjU 

2,572,006 

4,061,4 '.9 

1,580,151 

1,609.129 

1,075,897 

750,000 

877,600 

751,836 

685.868 

762.302 

535,052 

625.152 

532,630 

484,411 

582,296 

273,807 

186,.i91 

273,486 

195,194 

84,217 

tal. 

tal. 


257,050,371 

27,770,069 

5,934,054 

3,800,963 

2,950,780 

3,998,001 

1,984,984 

2,031,382 

550,987 

470.923 

248.365 


49,746,508 

18,515,189 

13,166,015 

8,483,048 

6,276,447 

5,412,270 

4.233,548 

8,045.989 

1,668,530 

1,351,2«6 

961,744 

865.156 

571.725 


fal. 


183,653 


64,725,160 

49,233.359 

15,137,252 

10,986,808 

6.905.014 

3,992,500 

4,017,801 

3,686.800 

4,081,656 

3,009,783 

2,435,390 

1,663.989 

1,443,115 

1,473.671 

1.234.746 

1,067,841 

884,544 

1,216.024 

934,000 

652,577 

459,260 


114,516,080 
2.821,974,907 


829,348.496 


23.485,085 

17,378,918 

4,082.785 

1.80i),164 

1.825.189 

1,425,464 

981,874 

059,900 

&39.230 

808,661 

592  473 


54.179,693 


1902. 


133,852,289 

6,717.400 

2,793,545 

1,600.973 

1.515,372 

1.514,037 

1.256.986 

1,113,894 

496.854 

588,744 

397.673 


151,817,677 

165,650,833 

20,464,400 

14,399.253 

9,436,000 

5,928,691 

4.374,003 

3,894,850 

8.584.462 

8,726.584: 

1,390,522 

1,436,810 

777,152 

596,000 

694,610 

539.073 

471693 

651,050 

429,468 

563,673 

347,480 

313,353 

812,357 

236,544 

157,422 

197,281 

185,125 

77,919 


240,316,712 

26,752,226 

4,934,342 

3.478,798 

3,945,902 

2,944,153 

1.350.000 

1,298,247 

544,927 

459,700 

275,026 


45,988,321 

19,143,343 

13.340,883 

7,313  155 

3,359,099 

5,475,365 

4,599,796 

2,370,004 

1,775,372 

1,407,773 

962,151 

595,858 

700,000 


189,063 


63,231,861 

48.619,769 

12,770,933 

8,839,606 

6,237.497 

3,393,000 

4,826,035 

2,614,095 

3,697,010 

2,440,367 

1,662,336 

1,436,378 

1.118.679 

1,2'24.578 

975,705 

952,600 

661,737 


726,000 
555,322 
422,830 


103,173,517 
-2,t42,079.9S2 


790.785,079 


20,900,853 

15.924,208 

2,909,2;t4 

1,632.080 

1.786.820 

1,014,460 

804,815 

768,115 

6(i4,051 


418,480 


46,822,626 
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THE   FINANCIAL    SITUATION. 

There  have  been  several  developments  this  week, 
£orae  of  them  affecting  the  markets  unfavorably.  Call 
money  went  up  to  4  per  cent  Wednesday  and  touched 
the  same  figure  again  on  Thursday.  The  advance  had 
been  wholly  unexpected  and  hence  had  a  decidedly  un- 
settling effect.  IS'o  special  count  of  the  incident  would 
probably  have  been  taken  had  not  the  idea  of  uninter- 
rupted ease  in  money  been  so  generally  believed  in  and 
been  the  basis  of  large  stock  ventures  by  the  speculating 
class.  The  cause  tor  the  advance  has  been  in  the  main 
the  maturing  of  the  last  call  for  the  payment  into  the 
Sub-Treasury  by  the  depositary  banks  of  public  moneys 
under  the  notification  of  JSToveuiber  18  1904,  when 
Secretary  Shaw  issued  a  general  call  on  the  national 
banks  of  the  country  for  25  per  cent  of  their  Govern- 
ment deposits — 10  per  cent  to  be  paid  on  or  before  Jan- 
uary 15  1905  and  15  per  cent  on  or  before  March  15 
1905.  We  may  assume  that  the  interior  depositary  in- 
stitutions have  been  transferring  their  portion  of  this 
requisition  to  our  city  banks  during  recent  weeks,  and 
that  in  some  measure  this  explains  the  free  movement  of 
currency  to  this  centre  during  that  period.  There  was 
another  but  a  smaller  draught  on  our  Clearing-House 
institutions  which  of  course  contributed  in  a  small 
degree  to  the  sudden  spurt  in  money;  we  refer  to  the 
payment  into  the  Sub-Treasury  of  $2,675,000  on  account 
of  the  Philippine  bond  purchase.  As  this  last-mentioned 
transaction  was  followed  almost  concurrently  by  a  re-de- 
posit of  the  same  amount  in  a  city  bank  to  the  credit  of 
the  Philippine  Government,  the  matter  would  not  of 
itself  have  been  of  any  moment.  But  the  monetary  situ- 
ation this  week  has  also  been  complicated  by  apprehen- 
sions of  financial  troubles  at  Paris.  Yesterday  this  was 
one  of  the  influences  which  induced  extensive  liquida- 
tion on  our  Stock  Exchange,  the  Paris  Bourse  being  re- 
ported very  much  depressed. 


A  good  deal  of  attention  has  been  called  to  the  Feb- 
ruary foreign  trade  figures  which  were  published  the  cur- 
rent week.  The  sudden  rise  in  money  has  probably  given 
them  added  interest.  They  are  noticeable  because  by 
comparison  they  are  made  to  appear  so  conspicuously  un- 
favorable. That  feature  must  have  been  anticipated  by 
most  observers.  Almost  every  one  knows  the  causes.  A 
very  short  wheat  crop,  a  decided  decline  in  cotton  and 
the  holding  oil  the  market,  especially  in  February,  of  a 
large  part  of  the  year's  production  of  that  staple,  are  chief- 
ly responsible  for  the  shortened  exports  in  February  1905 
though  the  activity  in  general  business  and  the  higher 
prices  ruling  for  almost  all  our  manufactures  have  helped 
to  diminish  merchandise  exports.  On  the  other  hand, 
imports  have  been  increased  by  the  conditions  last  men- 
tioned; that  is  to  say,  activity  in  business  here  has  led 
to  enlarged  consumption,  while  higher  prices  for  foreign 
fabrics,  due  to  this  more  active  demand,  have  enabled 
many  articles  ordinarily  shut  out  by  the  protective  tariff' 
to  find  a  market  in  the  United  States.  With  such  im- 
portant forces  tending  to  decrease  exports  and  to  increase 
imports,  it  is  no  surprise  that  the  balance  of  exports  in- 
dicates a  decline  from  $42,903,778  in  February  1903 
and  $29,777,782  in  February  1904  to  only  $5,907,017  in 
February  1905.  The  relation  these  results  bear  to  our 
money  market  arises  out  of  the  suggestion  they  give  rise 
to  that  they  favor  a  renewal  of  gold  exports.  That  is  no 
doubt  a  correct  inference.     At  the  same    time    the  pre- 


sumption is  that  the  March  and  April  foreign  trade  totals 
are  likely  to  be  more  favorable. 


An  encouraging  feature  m  the  situation  is  that  current 
returns  of  railroad  earnings  are  again  showing  pretty  gen- 
eral increases.  During  February  the  returns  were  so 
uniformly  unfavorable — at  least  in  the  case  of  the  roads 
which  furnish  weekly  statements — that  not  a  few  persons 
feared  a  general  setback.  For  the  first  week  of  Febru- 
ary our  compilations  showed  only  a  nominal  gain;  for 
the  second  week  there  was  a  loss  of  7  per  cent ;  for  the 
third  week  a  loss  of  2-38  per  cent,  and  for  the  fourth  week 
a  loss  of  6*30  per  cent.  For  the  full  month  of  February 
the  comparison  was  somewhat  better  (the  table  covering 
a  larger  number  of  roads),  but  even  in  that  case  there 
was  a  decrease  of  2-81  per  cent.  To  be  sure,  these  figures 
in  all  instances  covered  simply  the  roads  which  furnish 
early  estimates  and  therefore  did  not  embrace  some  import- 
ant large  roads  like  the  Pennsylvania  which  at  present  are 
handling  an  exceptional  volume  of  tonnage  by  reason  of 
the  prosperity  of  the  iron  and  steel  industry  and  the 
activity  of  general  trade.  I^fevertheless  the  fact  that  the 
roads  remote  from  the  manufacturing  districts  were 
showing  diminished  revenues  was  not  considered  alto- 
gether  assuring.  Hence  the  circumstance  that  the  ex- 
hibits are  now  again  improving  is  viewed  with  much 
satisfaction.  We  furnish  to-day  on  a  subsequent  page 
our  summary  of  the  earnings  for  the  first  week  of  March, 
and  these  record  an  increase  in  the  large  ratio  of  11*07 
per  cent.  The  reasons  for  the  change  lie  on  the  surface. 
The  showing  during  February  was  poor  mainly  for  two 
reasons,  namely  adverse  weather  conditions  and  a  fall- 
ing off^  in  the  cotton  movement.  As  far  as  the  figures 
for  the  full  month  are  concerned  there  was  a  further 
adverse  feature  in  the  circumstance  that  February  1905 
contained  only  28  days,  whereas  February  1904  had  29 
days,  last  year  having  been  a  leap  year.  In  the  territory 
between  Chicago  and  the  seaboard  the  weather  the  present 
year  was  doubtless  less  severe  than  it  had  been  in  the 
corresponding  month  last  year,  but  west  of  the  Missis- 
sippi it  was  in  some  instances  the  worst  ever  experienced 
in  February.  At  the  same  time  Southern  and  South- 
western roads  suffered  severely  by  reason  of  the  con- 
traction in  the  cotton  movement.  Owing  to  the  low 
price  ruling  for  the  staple,  planters  withheld  supplies 
from  the  market,  making  the  cotton  movement  smaller 
even  that  it  had  been  last  year  following  the  poor  cotton 
crop  of  1903.  In  March,  however,  cotton  has  been 
coming  to  market  in  a  pretty  liberal  way,  and  weather 
conditions  have  also  improved.  For  the  week  ending 
last  night  the  receipts  of  the  staple  were  139,562  bales, 
against  65,687  bales  last  year;  for  the  week  ending 
March  10  they  were  143,666  bales,  against  only  48,056 
bales,  and  for  the  week  ending  March  3  they  were  152,- 
472  bales,  against  72,323  bales.  It  will  be  seen  that 
receipts  are  now  double  the  small  movement  of  last  year. 
It  seems  likely,  therefore,  that  the  improvement  in  earn- 
ings inaugurated  with  the  first  week  of  March  will  con- 
tinue. 


The  growth  and  multiplication  of  trust  companies,  to 
which  frequent  attention  has  been  directed  by  us,  is  not 
confined  to  this  State.  New  Jersey  is  also  making  quite 
a  noteworthy  record  for  itself  in  this  resi)ect.  The  fea- 
ture is  one  which  we  have  previously  noted  in  these 
columns,  but  with  each  succeeding  year  added  signifi. 
cance  is  given  to  the  further  expansion.     The   figures  to 
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the  close  of  1904  hare  been  made  public  this  month  by 
the  Commissioner  of  Banking  and  Insurance  at  Trenton, 
and  they  furnish  striking  corroboration  of  these  remarks. 
The  report  shows  that,  with  the  exception  of  1902,  the 
aggregate  gains  made  by  this  class  of  institutions  in 
1904  in  deposits  and  resources  exceeded  those  of  any 
year  since  1890.  The  increase  in  deposits  was  $15,975,- 
11  i),  or  over  17  per  cent.  The  number  of  de- 
positors increased  25,154,  or  nearly  18  per  cent.  Surplus 
and  profits  together  are  larger  in  amount  by  $2,828,764, 
or  slightly  orer  15  per  cent.  It  is  necessary,  however, 
to  go  back  two  or  three  years  further  in  order  to  get  an 
adequate  notion  of  the  progress  which  has  occurred. 
Deposits  at  the  close  of  1904  were  no  less  than  $108,- 
347.982;  four  years  before,  at  the  end  of  1900,  the  total 
of  the  corresponding  item  was  only  $44,601,434.  In 
these  four  years  aggregate  resources  have  risen  almost 
one  hundred  million  dollars,  the  total  now  at  $152,483,- 
540  comparing  with  only  $57,601,724  on  Dec.  31  1900. 
At  the  close  of  1904  there  were  59  of  these  institutions 
in  ]S"ew  Jersey,  where  four  years  ago  there  were  only 
29.  Aggregate  capital  in  this  period  has  increased  from 
$5,516,500  to  $12,277,500.  The  institutions,  too, 
seem  to  be  in  a  strong  and  flourishing  condition,  as  they 
now  report  surplus  and  undivided  profits  of  $21,452,649, 
against  only  $5,704,759  at  the  end  of  1900. 


steadily  extended.  Then,  also,  the  passenger  earnings 
were  enlarged  in  amount  of  $367,197 — in  part  as  a  re- 
sult of  the  general  development  of  the  territory  tributary 
to  the  lines  of  the  road  and  in  part  owing  to  the  World's 
Fair  at  St.  Louis.  The  local  freight  traffic  gained  141,- 
179  tons  in  1904  over  1903,  and  yielded  an  increase  in 
revenue  of  $232,154,  while  the  competitive  freight  traffic 
decreased  540,489  tons  and  the  revenue  from  the  same 
fell  off  $328,624.  It  is  pointed  out  that  the  local 
tonnage  transported  for  the  five  years  ending 
December  31  1904  amounted  to  7,385,042  tons,  pro- 
duxjing  a  revenue  of  $15,741,742,  against  a  tonnage  for 
the  five  years  ending  Dec.  31  1899  of  4,530,398  tons, 
producing  a  revenue  of  $11,262,994,  or  an  increase  in 
local  tonnage  for  the  last  five  years  of  63  per  cent  and  in 
revenue  of  40  per  cent.  The  Texas  &  Pacific  in  1904 
earned  $2,430,872  above  its  obligatory  fixed  charges  for 
the  twelve  months.  The  amount  of  the  second  mortgage 
income  bonds  outstanding  is  $24,660,019,  on  which  the 
call  for  interest  at  5  per  cent  would  be  $1,233,000,  or 
only  about  half  the  year's  surplus  income.  Following 
previous  custom,  however,  $1,272,233  of  the  surplus  was 
appropriated  on  improvement  and  equipment  account. 


We  review  to-day  on  a  subsequent  page  the  annual  re- 
port of  the  Missouri  Pacific  Railway  Co.  for  the  calen- 
dar year  1904.  The  Texas  &  Pacific  Eailway  Co.  is 
another  one  of  the  Gould  properties  which  has  furnished 
its  annual  report  the  present  week.  This  road  was 
enabled  to  increase  its  gross  receipts  $338,404,  while  re- 
ducing expenses  in  amount  of  $174,413,  thus  producing 
an  improvement  in  net  of  over  half  a  million  dollars — 
$512,817.  The  revenues  of  the  lines  in  the  remoter 
parts  of  the  country  keep  so  steadily  increasing  year  by 
year  that  one  hardly  appreciates  the  magnitude  of  the 
growth  that  is  going  on.  Texas  &  Pacific  gross  earn- 
ings for  1904  were  $12,433,147.  Five  years  previously, 
in  1899,  the  amount  was  only  $8,300,185.  In  the  same 
five  years  the  aggregate  of  the  net  earnings  has 
risen  from  $2,451,319  to  $4,321,455.  The  fur- 
ther growth  established  in  1904  is  the  more  note- 
worthy as  it  was  made  in  the  lace  of  a  large 
ialliug  off  in  grain  tonnage.  Only  181,217  tons  of  grain 
were  moved  over  the  road  in  1904,  against  592,190  tons 
in  1903,  and  the  aggregate  fi-eight  tonnage  was  reduced 
fia.a  4,072,600  tons  in  1903  to  3,673,350  tons  in  1904. 
The  report  points  out  that  the  movement  of  grain  from  the 
interior  to  the  Southern  seaboard  materially  decreased 
during  the  year,  affecting  the  earnings  of  the  road  in  the 
transportation  of  wheat  and  corn  to  a  consideralde  extent 
compared  with  1903,  the  company's  elevators  at  New 
Orleans  handling  comparatively  little  business  during  the 
season.  Figures  are  given  bearing  out  this  statement. 
But  the  experience  here  in  the  East  was  much  the  same, 
a  large  decrease  in  the  grain  movement  to  the  Atlantic 
seaboard  having  occurred;  and  the  explanation  is  that 
grain  prices,  owing  to  the  short  wheat  crop,  were  main- 
tained at  high  figures  in  the  United  States,  so  that  for- 
eign consumers  undertook  to  obtain  needed  supplies  in 
other  producing  countries. 

Tlie  falling  ofl'  in  freight  revenues,  however,  in  1904 
was  only  trifling,  notwithstanding  the  large  contraction 
in  tonnage,  the  reason  being  that  the  local  traffic  of  the 
system    (from   which   good   rates   are  derived)  is   being 


With  the  exception  of  a  reduction  by  the  Bank  of  the 
ISTetherlands  in  its  rate  from  3  per  cent  to  2^  per  cent 
there  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  active  and  firmer,  influenced  by 
the  Eussian  loan  situation.  The  reports  regarding  the 
negotiations  for  the  $120,000,000  loan  were  somewhat 
contradictory.  It  was  stated  early  in  the  week  that 
after  a  committee  of  the  syndicate  of  French  under- 
I  writers  had  arranged  in  St.  Petersburg  a  contract  for  the 
]  -loan,  the  syndicate  withheld  their  approval  of  the  con- 
!  tract  because  of  the  disastrous  results  of  the  battle  of 
Mukden,  hoping  thereby,  it  was  reported,  to  induce  the 
Eussian  Government  favorably  to  consider  propositions 
for  peace.  On  Wednesday  a  St.  Petersburg  cable  stated 
that  arrangements  had  that  day  been  concluded  between 
representatives  of  the  Eussian  Government  and  of 
French  banking  houses  by  which  the  loan  would  be 
negotiated  in  Paris,  the  Eussian  Finance  Minister 
accepting  the  conditions  which  were  originally  formulated 
in  behalf  of  the  syndicate  and  which  imposed  very 
onerous  terms. 

The  statement  of  the  Kew  York  Associated  Banks 
last  week  showed  the  unimportant  net  gain  of  $312,400 
in  cash,  a  decrease  of  $1,505,000  in  loans,  a  reduction  of 
$2,304,200  in  deposits  and  an  increase  of  $888,450  in 
surplus  reserve,  to  $9,278,150.  Though  the  changes  in 
cash  and  in  loans  were  small  in  the  aggregate,  one  of  the 
large  banks  showed  an  increase  of  $3,086,500  in  the 
former  and  of  $6,197,400  in  the  latter.  The  bank  state- 
ment of  this  week  should  reflect  that  portion  of  the  public 
deposits  which  was  surrendered  to  the  Treasury  on 
Wednesday  through  the  New  York  banks.  The  call 
for  these  deposits  was  issued  on  November  18  1904, 
and  it  required  that  10  per  cent  of  those  public  funds 
should  be  turned  over  to  the  Treasury  on  January  15 
and  the  remainder  on  March  15.  The  surrender  of  the 
first  instalment  amounted  to  $9,006,000,  in  addition  to 
which  $1,333,500  was  paid  on  account  of  the  final  in- 
stalment, leaving  $13,498,300  to  be  surrendered  March 
15.  A  Washington  despatch  on  Thursday  announced 
that  $10,109,100  of  the  amount  due  had  then  been  re- 
ceived and  transferred  on  the  books,    leaving  $3,389,200 
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to  be  transferred.  The  surrenders  have  in  many  cases 
been  made  by  the  depositories  through  their  correspond- 
ents, who  have  paid  the  sums  due  to  the  Sub-Treasuries. 
Payment  to  these  offices  on  public  deposit  accounts  are 
not  easily  traceable,  and  therefore  the  sum  turned  over 
by  ^ew  York  banks  to  the  local  Sub-Treasury  cannot 
be  stated,  there  being  concurrently  other  transfer  opera- 
tions of  banks  with  that  office. 

On  Wednesday  payment  was  made  at  the  Sub- 
Treasury  for  the  §2.500,000  4  per  cent  Philippine 
Public  Improvement  bonds  which  were  recently  pur- 
chased by  the  Mercantile  Trust;  Co.  of  St.  Louis;  the 
amount  was,  however,  immediately  turned  over  to  the 
Guaranty  Trust  Company  of  this  city  for  account  of  the 
Philippine  Government,  and  therefore  this  operation  will 
probably  not  be  reflected  in  the  bank  statement. 


The  market  for  call  money  was  unsettled  on  Wednes- 
day by  operations  incident  to  the  surrender  of  public 
deposits,  and  as  there  had  been  early  in  the  week  receipts 
by  the  Sub-Treasury  considerably  in  excess  of  payments, 
the  disclosure  caused  such  an  active  demand  for  money 
on  call  that  the  rate  rose  to  4  per  cent,  the  highest  since 
December.  The  lowest  rate  for  the  week  was  2^  per 
cent  and  the  average  was  3^  per  cent;  banks  and  trust 
companies  loaned  at  2f  per  cent  as  the  minimum.  On 
Monday  loans  were  at  2f  per  cent  and  at  2J  per  cent, 
with  the  bulk  of  the  business  at  2f  per  cent.  On  Tuesday 
transactions  were  at  3  per  cent  and  at  2J  per  cent,  with 
the  majority  at  2f  per  cent.  On  Wednesday  loans  were 
at  4  per  cent  and  at  2^  per  cent,  with  the  bulk  of  the 
business  at  S^  per  cent.  On  Thursday  transactions  were 
at  4  per  cent  and  at  3^  per  cent,  with  the  majority 
at  3J  per  cent.  On  Friday  loans  were  at  3|  per  cent  and 
at  3J  per  cent,  with  the  bulk  of  the  business  at  3^  per 
cent.  While  the  market  for  call  money  was  firm  and 
active,  that  for  time  loans  was  dull  and  easy,  chiefly  be- 
cause of  the  light  demand,  most  borrowers  being  well 
supplied  with  money  through  contracts  for  fixed  periods 
which  were  negotiated  early  in  the  year.  Eates  on  good 
mixed  Stock  Exchange  collateral  are  3  per  cent  for  sixty 
to  ninety  days,  3^  per  cent  for  four  to  six  months  and 
some  contracts  are  offered  at  3.^'S)3,^  per  cent  for  eight  to 
ten  months.  Commercial  paper  continues  in  moderate 
supply,  while  the  demand  is  good  from  local  and  out-of- 
town  buyers.  Quotations  are  3^'2)4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4'®4^  per  cent  for 
prime  and  4J'®5  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2i  per  cent.  Tlie  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2^'S)2f 
per  cent.  The  open  market  rate  at  Paris  is  1^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  2J  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  gained  £16,081  bullion  during  the  week  and 
held  £39,700,569  at  tlio  close  of  the  weeli.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
imports  of  £105,000  (of  which  £5,000  from  France  and 
^400,000  bouglit  in  the  open  market),  to  exports  of 
£510,000  (of  which  £383,000  to  Soutli  America,  £100,- 
000  to  Egypt  and  £27,000  to  the  Continent),  and  to 
receipts  of  £122,000  net  from  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  lower  this  week,  in- 
fluenced by  a  light  inquiry   for  reuiittance,  by  oflerings 


of  finance  bills  in  expectation  of  a  more  active  demand 
for  money  as  the  result  of  the  withdrawals  of  public  de- 
posits from  the  banks,  and  by  some  pressure  of  security 
bills;  the  completion  of  the  bi-montlily  settlement  in 
London  contributed  to  lessen  the  demand,  especial- 
ly for  cables.  The  financial  situation  abroad  caused 
by  the  defeat  of  Kuropatkin  at  Mukden  and  by  the 
interposition,  by  French  bankers  of  obstacles  to  the 
negotiation  of  the  Russian  loan  tended  to  restrict  busi- 
ness other  than  that  over  tlie  counter,  bankers 
generally  being  disposed  to  operate  cautiously  while 
there  was  so  much,  uncertainty  as  to  the  out- 
come of  the  loan  negotiation.  One  feature  of 
the  week  was  selling  in  London  of  securities  for  French 
account  which  was  induced  by  the  somewhat  unsettled 
feeling  in  Paris  following  the  news  of  the  Russian  dis- 
aster. This  selling  resulted  in  a  sharp  decline  in  ex- 
change at  Paris  on  London,  indicating  possibiy  some  de- 
rangements in  discounts  which  might  be  reflected  here. 
After  Wednesday  there  was  a  large  supply  uf  security 
bills  against  purchases  of  stocks  and  bonds  for  European 
account,  which  caused  a  sharp  fall  in  all  cfasses  of  bills. 
Gold  received  at  the  Custom  House  during  the  week, 
81,888,790. 

!J![ominal  quotations  for  sterling  exchange  are  4  85® 
4  85^  for  sixty  day  and  4  87®4  87J  for  sight.  The 
market  opened  easy  on  Monday,  and,  compared 
with  rates  at  the  close  on  Friday  of  last  week, 
points  to   4  8475'2)4  8435    and    short 


long  declined 


5    points     to     4  8075^4  8680, 
unchanged   at    4  8710®4  8715. 


while  cables  were 
On  Tuesday  the  tone 
was  again  easy,  and,  though  long  was  unchanged, 
short  was  5  points  lower  at  4  8670'S4  8680  and  cables 
fell  10  points  to  4  87®4  8710.  The  tendency  was  down- 
ward on  Wednesday  and  long  was  5  points  lower  at 
4  8470®4  8480,  short  15  points  at  4  8000®4  8665  and 
cables  15  points  at  4  8685®4  8695.  On  Thursday  the 
market  was  weak,  and  loug  fell  25  points  to  4  8445® 
4  8450,  short  15  points  to  4  8645'S)4  8650  and  cables  5 
points  to  4  8680®4  8685.  The  tone  was  weak  again  on 
Friday  at  a  fall  of  15  points  for  long,  short  and  cables. 

The    following    shows   daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY   POSTKD   RATES  FOR  FORKIGN  EXCHAKGE. 


FHI.. 

Mar.  17. 


Brown 
Brotbers  &  Co. 

Barina, 

MaK'jun  &  Co 
Bank  British 

No.  America.. 

Bank  of 
Montreal  

Canadian  Bank 
of  Commerce. 

Helrtclbach.IoU- 
eitieimer&Co. 

Lazarcl 

Krerei 

lUTciiaiils'  Bit. 

ot  Oanarta. 


<  GO  days 
\  EJlKllt .. 
5  60  (lays 

JSiKlit.. 

5  CO  (lays 

(  Bit!  1)1.. 

5  60  days 
JSiRhi.. 

(  00  days 
ISUht.. 
(  60  day.s 
J  SiKht .. 
(00  diyt 
iSitht.. 

5  (iO  days 
fSiolii  .. 


Fri.. 
Mar.  10. 

Mox., 
Mar.  13. 

TUKS., 
Mar.  14. 

Wkd.. 
^lar.  15. 

Thur., 
.Var.  1(1. 

4  sryy, 

4  87^„ 

87>.j 

8714 

85'A 
«7^ 

85!^ 

87^ 

4  8r>i^ 

4  87^ 

85 1^ 
87>^ 

Sb}4 

S7>i 

87>8 

85^ 

87H 

4  851^ 
i87}4 

851.$ 
87^ 

«7^ 

87;.^ 

851^ 
87ii 

4  85!.^ 

4  87!^ 

87  >^ 

Son 

87>ii 

b7^v 

4  H7->y. 

4  87n. 

Sby, 

S7>« 

S7J4 

85'^ 
87J^ 

85>A 
87H 

4  85"^ 
4  87*4 

te7« 

851* 
87iij 

85^ 
S7>4 

85'^ 
87H 

4S5^ 
4  87>B 

S7>4 

8.'ji4 
»7}^ 

85!.^ 
87}^ 

87'.^ 

4  85 '.(i 
4  87K. 

8516 

87^. 

85!4 

85J^ 

87- 

8oV> 
87'.!, 

85 
87 
85!^ 

85)^ 
87i« 

87>fl 

85^ 

87H 

85 

87 

85 

87 

S5Vt 

87^H, 


The  market  closed  on  Friday  at  i  8 ISO'S 4  8440  for 
long,  4  8630'2)4  8G40  for  short  and  4  SQGo^4:  8675  for 
cables.  Commercial  on  banks,  4  83S5'S/4  8395,  and 
documents  for  payment,  4  83^'S4  84^.  Cotton  for  i)ay- 
ment,  4  83^'S)4  83j],  cotton  for  acciqitauce,  4  8385® 
4  8395,  and  grain  for  payment,  4  84|'rt;4  8-li. 

The  following  gives  the  Aveck's  movements  of  money 
to  and  froui  the  inttsrior  by  the  New  York  banks. 


Week  fiifUiii;  itiar.  17,  IDU.'j. 

HeCrired  by 
.V.  r.  /{nnAs. 

Shipfjtn  t>\, 
V.  Y.  Hanks. 

Aft  Interior 
Movement. 

Currcni  y 

«5.;is;;,ooO 
7-.'I.()(i() 

?,">,iif.  1,000 
1  141.000 

boss.      JudO.OOO 
Lo.-s.        4'.'0.000 

Total  (TOld  and  leaal  londiTH  . 

sii.  i(i;f  (iiMi 

^■i,o;>•J.(lllo 

I.IIHH.         JUKI. (100 

Mae.  18, 1905.1 
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With,  the   Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  Mar.  17,  1905. 

Into 

Banks. 

Oat  of 
P.anks. 

Net  Clmnqe  in 
Bank  Holdings. 

Banks  interior  movement  as  above 
Sub-Treasury  operations 

$a.  103,000 

21,300,000 

$7,093,000 
29.300,000 

J. OSS.       4-989,000 
Loss.     8.C00.000 

Total  zold  and  leu.'il  tenders  ... 

$27,403,000 

30,.'i92,000 

Loss.  $8,989,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


March  16.  1905. 

Maich  17,  190J. 

Bank  of 

Gold. 

Silver. 

Total. 

OoU. 

Silver. 

lotah 

i; 

£ 

£ 

£ 

£, 

i; 

England..,. 

39,76R,.569 

39,766,569 

35,673,273 

....... 

.35,073,273 

France  

111,094,807 

44,030,807 

155,125,614 

93,556,540 

44,361, 94S 

137,918,488 

Germany . . 

4-.',10T.OOO 

14,0:i5,COO 

56,149,000 

35.410,000 

12,441,000 

47,851.000 

Russia. 

101,050,000 

6,340.000 

107,390,000 

91,277,000 

8,126,000 

99,403,000 

Aust.-HuD. 

48,108,000 

12,835.000 

60,943,000 

47,126,000 

12,728,000 

59,854,000 

Spain 

14,968,000 

20.603.000 

35.571,000 

14,624.000 

19,450,000 

34.080,000 

Italy 

22,300,000 

3,383,900 

25,689,000 

21,924.000 

3,786,800 

25,710,800 

Netherl'ds.. 

6,010,000 

6,193,200 

12,203,800 

5,-f41,100 

6,639.200 

12,080,300 

Nat.  Bels.. 

3.218.000 

1,609.000 

4.827,000 

3.130,667 

l,5t;5,.333 

4,696.000 

Tot.  week... 

3SS,0-.^8,'j70 

109,029,907 

49r,65a.883 

348,102,580 

100,104,281 

457,206,861 

Tot.  prev... 

388.904,782 

103,248.419 

497,153,201 

347,145,407 

109,229.718 

156.375,125 

TEE  DEFEAT  OF  KUBOPATKIN. 

There  can  be  little  doubt  tliat  the  military  erents  of 
the  past  two  weeks  on  the  Manchurian  fi-ontier  will  go 
down  in  history  as  among  the  world's  decisive  battles. 
Sir  Edward  Creasy,  in  his  classification  of  the  fifteen 
epoch-making  engagements  of  the  kind^  rested  his  selec- 
tion on  the  test  whether  the  course  of  events  in  the 
world's  history  had  been  decisively  altered  as  a  result  of 
a  given  battle.  It  is  somewhat  early  to  draw  any  such 
conclusion  regarding  the  battle  of  Mukden;  indeed,  it 
may  be  said  of  this  battle,  as  of  many  others  in  history, 
that  it  is  difficult  to  give  to  any  single  engagement  in 
the  campaign  the  special  predominance  tor  influence  on 
history.  It  had  grown  evident,  long  before  the  present 
month  began,  that  the  Eastern  war  must  end  in  a  radical 
readjustment  of  internaUoual  relations  on  the  coast  of 
Asia.  The  noteworthy  fact  about  the  battle  of  Mukden, 
however,  is  the  completeness  and  thoroughness  with 
which  it  has  brought  the  situation  to  a  head. 

To  sum  up  the  matter  briefly,  Oyama  and  Kuropatkin 
had  been  marking  time  in  the  fortifications  around  Muk- 
den throughout  the  months  consumed  in  the  siese  of 
Port  Arthur.  During  this  interval,  it  is  probable  that 
the  strength  of  the  rival  armies  was  fairly  equal.  On 
the  surrender  of  Port  Arthur  an  army  of  perhaps  75,000 
men  was  released  for  service  at  the  north.  "With  singu- 
larly bad  judgment,  this  very  moment  seems  to  have 
been  chosen  by  the  Eussians  for  a  forward  movement 
of  their  own.  It  is  said  that  this  movement,  like  last 
autumn's  disastrous  advance  on  Liao-Yang,  was  ordered 
from  St.  Petersburg.  However  this  may  be,  the  Kus- 
sian  advance  at  the  close  of  Eebruary  was  instantly 
followed  by  a  vigorous  and  concerted  counter-movement 
by  Oyama.  The  Japanese  general's  policy  was  to  con- 
verge his  attack,  first  on  the  left  flank  of  the  Eussian 
army  then  on  the  right,  alternating  such  demonstrations 
so  fi-equently  as  to  keep  the  Eussian  forces  moving  from 
one  end  of  their  long  defensive  line  to  the  other,  while 
weakening  their  center.  Kuroparkin  is  admitted  to  have 
been  both  perplexed  and  misled  by  these  attacks.  The  re- 
sult was  that  a  powerful  Japanese  force  worked  around 
the  Eussian  rear  upon  the  west,  while  Oyama's  main 
army,  making  a  powerful  attack  upon  the  center,  broke 
through  the  Eussian  ranks  in  the  immediate  front  of 
Mukden.  With  General  Nogi's  army  already  behind  the 
Eussian  ranks,  and  with  the  army  to  the  east  nearly  cut 


off  from  the  main  force,  retreat  fi'om  Mukden  became  ia« 
evitable. 

Decision  to  that  efi^ect  was  taken  none  too  soon.  The 
Japanese  had  already  closed  in  on  the  railroad  when  the 
order  to  leave  the  city  was  given  out  to  the  Eussian 
troops  last  week  (Thursday).  On  Priday  the  Japanese 
entered  Mukden,  pursuit  of  the  retreating  Eussiaus 
being  immediately  followed  up.  The  railroad  running 
northward  from  Mukden  to  llarbin,  being  an  inadequate 
reliance,  and  being  moreover  choked  with  trains,  most  of 
the  retreating  regiments  made  their  way,  according  to 
the  cable  descriptions,  over  ploughed  fields,  reaching  the 
first  point  where  a  stand  could  possibly  be  made — Tie 
Pass,  about  forty  miles  north  of  Mukden — in  a  state  of 
complete  exliaustion  and  with  enormous  loss  of  men, 
ammunition  and  supplies.  Summed  up,  the  Japanese 
reports  are  that  the  Eussian  loss  in  killed,  wounded 
and  prisoners  during  the  ten  days'  lighting  footed 
up  at  least  155,000,  and  that  the  captures, 
in  addition  to  tlie  city  of  Mukden,  embraced  60  large 
guns,  60,000  rifles,  200.000  shells,  25  million  pounds  of 
small  ammunition,  and  more  supplies  and  wagons  than 
the  pursuing  army  was  able  to  estimate  upon.  For  a 
week  after  this  notable  retreat  occurred,  the  remnants  of 
the  Eussian  army,  amounting  to  something  less  than 
100,000  men,  held  their  own  at  Tie  Pass;  but  on  Thurs- 
day of  this  week  that  position,  too,  had  to  be  abandoned, 
and  at  present  writing  the  Eussians,  in  more  or  less  dis- 
order, are  retreating  northward  in  the  direction  of  Har- 
bin, 300  miles  away.  How  the  Eussian  army  is  to  be 
maintained  on  its  present  retreat  in  the  supposable  ab- 
sence of  supplies,  and  with  the  Japanese  again  upoo 
its  flanks,  is  not  altogether  clear. 

Prom  a  military  point  of  view  the  ten-day  battle  at 
Mukden  has  placed  on  a  very  high  plane  the  reputation 
of  the  Japanese  commanders.  Last  autumn's  experience 
at  Liao-Yang  gave  rise  in  military  quarters  to  a  rather 
general  conviction  that,  while  the  Japanese  generals 
were  good  tacticians  during  action,  they  lacked  the  in- 
telligence and  genius  to  follow  up  victory  with  the  an- 
nihilation of  the  defeated  army.  The  Mukden  episode 
will  cause  revision  of  such  judgment;  general  consensus 
among  the  critics  being  now  that  the  Japanese  armies 
have  accomplished  ail  that  could  possibly  have  been  ex- 
pected from  any  troops  under  the  circumstances.  General 
Kuropatkin  meantime  suffers  the  criticism  always  meted 
out  to  a  defeated  general.  The  gist  of  the  criticism  is 
that  Kuropatkin  was  too  cautious  and  too  prone  to  look 
at  the  possibilities  of  disaster  than  at  the  possibilities  of 
victory.  It  may  be  that  such  a  verdict  does 
the  Eus.sian  general  injustice,  for  it  is  always 
to  be  kept  in  mind  that  during  most  of  the  campaign  his 
army  was  uumeiicaliy  inferior  to  Jajian's;  that  his  sup- 
plies must  have  been  more  or  less  irregular  in  arriving, 
and  that,  in  addition,  he  has  certainly  been  liampered  by 
the  hostile  influence  which  the  St.  Petersburg  Court 
Cabal  exerted  among  Kuroi)atkin's  generals,  even  alter 
Alexieff  had  been  recalled.  This  well-known  fact  rouses 
a  feeling  of  indignation  among  impartial  observers  at  the 
Czar's  curt  dismissal  of  Kuropatkin  from  his  command 
this  week,  withoitt  a  word  of  recognition  for  what  he 
actually  had  accomplished.  On  the  other  hand,  there  can 
be  no  doubt  that  General  Kuropatkin  was  hopelessly  out- 
manoeuvred by  Ovania  in  the  recent  battle;  that  his  in- 
formation of  the  enemy's  movements  and  purposes  waS 
radically  wrong,  and  that  he  himself  threw  do^vn  tlifo 
gage  of  battle  which   ended   so   disastrously.     It  is  only 
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just  to  atltl  that,  like  General  Buller  in  the  first  Boer 
campaign,  General  Kuropatkin  suffers  in  defeat  from  the 
fact  that  before  he  came  in  touch  with  his  enemy  at  all, 
he  indulged  in  braggadocio  as  to  his  expectations  of  an 
easy  victory.  The  world's  judgment  always  bears  harshly 
on  commanders  who  make  this  mistake. 

Very  naturally,  the  interest  of  the  world  at  large  has 
conTerged  on  the  probable  influence  of  this  great  defeat 
on  the  progress  of  the  war.  It  has  been  pretty  well 
understood,  both  before  and  since  this  notable  engage- 
ment, that  the  Japanese  were  willing  to  propose  lenient 
terms  of  peace.  The  Eussian  GoTcrnment,  however, 
chooses  to  take  a  very  different  tone.  Before  the  defeat 
of  Kuropatkin,  it  was  the  favorite  argument  at  St, 
Petersburg  that  Eussia  might  entertain  peace  proposals, 
hut  not  until  she  herself  had  gained  a  victory.  In  this 
conception  of  the  case  there  was  an  element  of  the 
gi'otesque,  since  everyone  who  reflected  on  the  matter  knew 
quite  well,  not  only  that  the  gaining  of  a  victory  by  Eussia 
was  wholly  improbable,  but  that  if  such  victory  were 
gained,  its  inevitable  consequence  would  be  to  en- 
courage the  war  party  in  further  prosecution  of  its 
plans.  Advices  from  St.  Petersburg  this  week  have 
been  conflicting  as  to  the  influence  of  the  last  crushing 
disaster  on  the  public  view  regarding  peace  negotiations. 
Whatever  the  Eussian  public  feels,  however,  it  has  been 
positively  given  out  that  the  Czar,  acting  as  usual  under 
the  advice  of  his  family  and  courtiers,  has  refused  to  lis- 
ten to  the  plan  of  peace  negotiations  and  proposes  to  go 
on  with  war.  With  this  in  view,  some  serious  councils 
have  been  held  as  to  the  naming  of  a  successor  for  Gen. 
Kuropatkin,  who,  it  is  commonly  assumed,  must  resign 
his  post. 

Some  advices  have  seemed  to  indicate  that,  following 
the  plan  of  1877,  a  member  of  the  royal  family  would  be 
sent  as  nominal  commander,  with  a  bona  fide  general  as 
his  Chief  of  Staff'.  Selection  of  a  general  is,  however, 
one  thing,  but  dispatching  of  an  army  under  the  almost 
unparalleled  existing  circumstances  is  something  very 
different.  Supposing  for  the  moment  that  the  Czar's 
plan  of  forwarding  400,000  men  to  the  Manchurian 
frontier  is  to  be  followed  out,  how  shall  the  men  be 
brought  there  ?  Apparently,  they  must  come  soon  if 
they  are  to  save  even  Harbin  or  Vladivostock ; 
and  Avith  these  points  lost,  -dispatch  of  an  army 
and  its  necessary  supplies  by  rail  would  be  im- 
practicable. There  would  be  nowhere  to  unload 
the  stores  and  soldiers  within  reach  of  the  fighting.  But 
it  has  very  plainly  been  demonstrated  during  the  last 
few  months  that  the  Siberian  railway  cannot  transport 
any  such  mass  of  men,  except  in  a  long  interval  of  time. 
During  the  six  or  eight  months  in  which  the  presupposed 
army  of  400,000  is  to  be  forwarded  to  Manchuria,  is  it 
to  be  supposed  that  the  Japanese  will  be  standing  idle  ? 
Again,  there  is  the  highly  practical  question  as  to 
whether,  under  existing  domestic  conditions,  400,000 
men  can  be  obtained  by  conscription  in  the  Eussian 
Empire  and  be  sent  forward  fit  for  service. 

The  whole  situation  simply  illustrates  the  fatuity  of 
the  Czar  and  his  favorite  advisers.  Apparently  they 
have  a  notion  of  repeating  such  experiences  as  those  of 
the  Eussian  army  in  the  Napoleonic  wars,  when  defeat 
was  followed  only  by  continued  obstinacy  and  by  the 
eventual  tiring  out  of  their  antagonists.  People  who 
follow  out  this  parallel,  however,  ignore  the  fact  that  a 
fight  on  Eussian  soil  against  invaders,  where  each  for- 
ward  step   by  the  victorious   enemy  carries  him  further 


from  his  base,  is  a  very  different  matter  from  a  defeat 
such  as  that  of  Kuropatkin,  several  thousand 
miles  away  from  home,  and  without  the  possibility 
of  speedy  reinforcements.  It  is  altogether  prob- 
able that  the  Freuck  banking  community  meas- 
ures this  situation  more  intelligently  than  the 
Czar  and  his  blind  advisers.     Xothing;   could    be   more 


natural  and  logical  than 


Xothing    could 
the   announcement,  given  out 


seemingly  by  concerted  plan  last  Wednesday,  that  the 
expected  $120,000,000  Eussian  loan  at  Paris  had  been 
indefinitely  postponed,  and  that,  in  short,  the  Eussiau 
Government  need  not  look  for  further  loans  until  its 
position  was  cleared  up.  Whether,  as  the  Paris  news- 
papers, usually  friendly  to  Eussia  advise,  this  refusal 
means  no  more  advances  until  the  Czar  consents  to 
peace,  or  whether  it  merely  means  that  Eussia,  under 
the  circumstances,  must  consent  to  humiliating  terms 
for  a  new  loan,  the  inference  is  plain  enough.  Eussia's 
ally  is  in  either  case  expressing,  in  the  language  which 
the  Eussian  Government  will  most  quickly  understand, 
its  belief  that  Eussia  is  beaten,  and  that  it  has  no  hope 
of  retrieving  its  disasters  save  by  peace.  We  presume 
this  sharp  reminder  will  have  its  due  effect.  Yesterday's 
cabled  intimation  that  Eussia  will  hereafter  raise  its  own 
war  loans  at  home  is  not,  in  our  judgment,  to  be  taken 
too  seriously.  Eussia,  as  M.  Witte  is  reported  to  have 
remarked  this  week,  ''can  afford  to  suffer  a  defeat  in 
Manchuria,  but  not  one  in  Paris." 


UNITED  STATES  STEEL  GORFORATION. 

In  considering  the  annual  report  of  the  United  States 
Steel  Corporation  one  cannot  help  noting  the  great 
change  in  the  condition  of  the  iron  and  steel  industry 
which  has  occurred  within  the  last  twelve  months. 
When  the  report  for  the  previous  calendar  year  appear- 
ed, the  future  looked  dark  and  gloomy,  even  though  a 
temporary  spurt  of  activity  had  developed  early  in  1904 
following  the  great  collapse  in  the  steel  trade  which  oc- 
curred towards  the  close  of  1903.  Now  buoyancy  and 
activity  are  again  the  dominant  characteristics,  and  not 
a  cloud  is  visible  on  the  horizon  to  darken  the  prospect 
of  the  steel  industry. 

Not  less  striking  is  the  change  in  the  attitude  of  the 
speculating  and  investing  Iraternity  towards  the  securi- 
ties of  the  Steel  Corporation.  Twelve  months  ago  the 
decline  in  the  market  value  of  these  securities  had  not 
yet  culminated.  Month  by  month  a  lower  dei)th  was 
being  reached  in  the  downward  movement.  In  May  the 
common  stock  sold  as  low  as  8f  and  the  preferred  touched 
51|.  Every  one  seemed  to  have  lost  confidence  in  the 
intrinsic  merit  of  the  securities,  and  still  lower  prices 
were  talked  of — in  fact,  wagers  were  being  made  that  a 
receivership  for  the  property  was  one  of  the  coming 
events,  and  it  was  intimated  that  shareholders  might 
consider  themselves  lucky  if  they  escaped  with  an  assess- 
ment that  was  not  of  exceptional  proportions.  To-day, 
the  common  stock  is  selling  at  35  and  the  preferred  stock 
at  95,  while  the  10-GO  second  mortgage  bonds,  as  against 
08^  reached  last  year,  are  quoted  at  95. 

The  alteration  in  trade  conditions  to  which  we  have  r©. 
ferred  would,  of  course,  make  considerable  difference  in  the 
market  estimate  of  the  merit  and  value  of  the  securities. 
But  this  Is  not  adequate  to  explain  such  extreme  fluc- 
tuations, nor  will  it  account  for  the  tremendous  shrinkage 
;  in  values  which  occurred  antecedent  to  the  recoverj, 
*  The   truth    is,  very  persistent  efforts  were  made  to  dii- 
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credit  the  property  in  the  eyes  of  the  public.  It  is  well 
to  recall  this  fact  now  that  events  have  shown  that  the 
dire  predictions  of  evil  in  store  for  the  Corporation  had 
no  legitimate  foundation.  Though  the  Steel  Corporation 
from  the  very  first  ^gave  the  fullest  publicity  to  all  its 
acts  and  doings — in  sharp  contrast  with  the  practice  of 
most  other  industrial  undertakings — never  was  a  new 
concern  so  maligned  as  this  one.  Newspaper  writers 
delighted  in  discussions  intended  to  show  what  a  frail  cre- 
ation it  was.  College  professors  left  tlie  seclusion  of  the 
class-room  to  join  in  the  crasade.  In  sensational  disser- 
tations and  addresses,  apparently  supported  by  profound 
investigation  and  research,  security-holders  were  told 
that  they  had  an  equity  merely  in  an  inflated  bubble 
which  was  sure  to  burst  under  the  pressure  of  the  first 
puif  of  adversity.  Never  was  prospective  disaster 
proved  with  such  absolute  certainty  or  worked  out  with 
such  mathematical  precision.  Pregnant  comment  was 
also  made  on  the  sagacity  of  Andrew  Carnegie.  Holding 
the  first  mortgage  bonds  of  the  concern  he  would  soon  be 
able  to  foreclose  and  become  the  owner  of  the  entire 
property — not  merely  the  plants  of  the  Carnegie  Com- 
pany, which  he  originally  owned,  but  the  plants  of  all 
the  other  companies. 

These  stories,  repeated  with  so  much  persistency,  were 
not  without  efiect.  And  when,  with  the  sudden  and 
unexpected  collapse  in  the  steel  industry  the  latter  part 
of  1903,  the  Steel  Corporation,  following  the  dictates  of 
prudence,  at  once  cut  the  dividend  on  its  common  shares, 
these  wiseacres  confidently  looked  forward  to  the  early 
fulfillment  of  their  predictions.  Events  have  now  shown 
that  they  were  all  astray.  The  matter  would  be  of  little 
consequence  except  for  the  loss  occasioned  to  holders  of 
the  securities  who  were  thus  induced  to  sacrifice  their 
interest  in  the  property  at  absurdly  low  prices.  Some 
idea  of  the  way  shareholders  were  led  to  throw  over  their 
holdings  is  furnished  by  the  registry  list  showing  the 
number  of  stockholders  in  the  company.  The  equity  in 
the  Steel  shares  is  not  concentrated  in  the  hands  of  a 
few  individuals  of  large  means.  It  is  held  by  an  army 
of  people.  At  the  close  of  1904  there  were  no  less  than 
67,522  shareholders,  common  and  preferred;  but  the 
point  to  which  we  wish  to  direct  attention  is,  that  this 
number,  large  though  it  is,  is  12,435  less  than  it  was  at 
the  close  of  1903.  Who  will  make  good  the  loss  to  the 
unfortunates  who  heeded  the  advice  given  and  sold  out. 
Their  holdings  have  passed  to  others  who  are  now  reap- 
ing the  benefits  arising  from  their  faith  in  the  property. 

Obviously  the  period  of  trade  depression  through 
■which  the  Steel  Corporation  has  passed  subjected  the 
company  to  a  very  severe  test.  This  test,  however,  re- 
vealed no  weakness.  Eather  it  served  to  demonstrate 
the  inherent  strength  of  the  enterprise.  The  one  tangible 
ill  efiect  was  that  the  Corporation  was  obliged  to  sus- 
pend dividends  on  its  common  shares.  >lot  a  trace  of 
financial  unsoundness  developed  at  any  time,  and 
throughout  the  whole  period  of  depression  the  company 
paid — and,  what  is  still  more  important,  earned — the  full 
dividends  on  its  preferred  shares. 

The  report  before  us,  and  which  covers  the  calendar 
year  1904,  gives  striking  emphasis  to  all  we  have  said  in 
the  foregoing.  The  iron  and  steel  industry  is  now  in 
such  a  state  of  activity  and  prosperity  it  is  important  the 
reader  should  be  reminded  that  the  year  1904  was, 
almost  throughout,  a  period  of  great  depression  in  the 
iron  and  steel  trade.  At  its  beginning,  as  already 
stated,  there  was   a  momentary  spurt  of  activity  which 


seemed  to  presage  an  early  revival,  but  it  did  not  take 
long  to  disclose  the  ephemeral  nature  of  the  movement,, 
and  thereafter  things  drifted  from  bad  to  worse.  Im 
September  came  a  recognition  of  the  true  situation  in. 
the  cut  made  in  the  price  of  steel  billets  from  the  nomi- 
nal quotation  of  $23  a  ton  to  $19  50  a  ton.  This 
worked  a  wonderful  change  in  the  trade  within  a  very 
short  time,  and  two  months  afterwards,  in  November,  it 
was  found  possible  again  to  advance  billets  to  $21  a  ton. 
The  demand  increased  to  such  an  extent  that  the  unfilled; 
orders  for  goods  on  the  books  of  the  company  December 
31  1904  aggregated  4,696,203  tons,  against  only  3,215,- 
123  tons  at  the  close  of  1903.  The  improvement,  how- 
ever, came  too  late  in  the  year  to  play  any  material  part 
in  the  year's  results. 

While  the  truth  of  this  statement  will  be  admitted, 
we  doubt  whether  there  are  many  persons  who  have  an 
adequate  notion  of  the  extent  of  the  shrinkage  which  oc- 
curred in  the  business  of  the  Steel  concern.  The  company 
mined  only  10,503,087  tons  of  iron  ore  in  1904,  against 
15,363,355  tons  in  1903  and  16,063,179  tons  in  1902.  It 
produced  only  8,406,378  tons  of  steel  ingots  in  1904, 
against  9,167,960  tons  in  1903  and  9,743,918  tons  in 
1902.  Moreover,  in  converting  this  steel  into  finished 
products,  the  loss  in  business  was  intensified  through  the 
fact  that  though  an  increased  amount  of  certain  classes 
of  goods  was  turned  out,  there  was  on  the  other  hand  a 
serious  shrinkage  in  the  classes  on  which  there  is  normal- 
ly a  good  margin  of  profit.  One  item  will  suffice  for 
illustration,  namely  steel  rails,  the  price  of  which  was 
maintained  unchanged  at  $28  a  ton  throughout  the  year* 
The  company's  output  of  rails  in  1904  was  only 
1,242,646  tons,  against  1,934,315  tons  and  1,920,786 
tons,  respectively,  in  1903  and  1902. 

But  the  most  graphic  way  of  showing   the   decline  in 
business  is  to  take   the   figures   of  gross   receipts.     The 
aggregate   of  these   gross   receipts    (representing   gi-oss 
sales  and   earnings)   was   only   $444,405,430   in   1904, 
against  $536,572,871  in  1903  and  $560,510,479  in  1902, 
Here,  then,  is  a  decline    of  over   92   million    dollars  as 
compared  with  the  preceding  year   and   of  116   million 
dollars  as  compared  with    1902,  the  first  full  year  of  the 
company's  existence.     The  net  earnings   tell   the   same 
story,  and  in  one  respect  the  figures  here  are  even   more 
conclusive,  since  they  are  not  subject  to  deductions,    but 
show  the  actual  extent  of  the  decline  in  the  income  avail- 
able for  the  payment  of  charges  and   dividends.     These 
net  earnings  for  1904  (after  deducting   expenditures  for 
ordinary  repairs  and  maintenance,  and   also   interest  on 
bonds  and  fixed  charges  of  the  subsidiary  companies,  lut 
not  of  the  parent  company)   were   only   $73,176,522, 
against  $109,171,152  for  1903  and  $133,308,764  for  1902. 
Thus  there  was  a  loss  fiom  two  years  ago  in  the  available 
annual   income   in   the   extraordinary    sum  of  over   60 
million  dollars.  And  yet,  even  after  this  great  shrinkage, 
the  net  income  was  sufficient  to  meet  all  the  charges  of 
the  year,  to  pay  the  full    7   per   cent   dividends   on    the 
preferred  stock  and  to   carry  forward    undivided   profits 
on  the  operations  of  the  year  in  the  sum  of  85,047,852, 
Furthermore,  this  was  the  result  after   the   usual  allow- 
ances and  deductions  for  sinking  funds  and  for  deprecia- 
tion,   extinguishment    and    replacement    funds.      The 
amount  deducted  and  allowed  for  in  these  various  ways 
was  no  less  than  $18,207,327—84,050,000  representing 
sinking  fund  contributions  for  the  company's  own  bonds, 
$1,583,117  sinking  fund  contributions  for  the  bonds  of 
subsidiary  companies,  $3,907,167   contributions   to    the 
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depreciation  and  extinguishment  funds  and  $8,667,044 
contributions  to  the  extraordinary  replacement  fund. 
Surely  a  company  -which  can  make  such  a  record  for 
such  a  year  occupies  an  enviable  position. 

And  -whererer  one  looks  in  the  report  he  finds  nothing 
but  similar  indications  of  strength.  The  report  is  a  mar- 
velous document  in  many  ways  (we  are  not  given  to  ex- 
travagant forms  of  expression  and  use  the  word  advis- 
edly)— marvelous  in  the  fullness  of  detail  with  which  all 
the  results  and  operations  are  set  out,  marvelous 
in  the  magnitude  of  the  operations  disclosed,  and 
marvelous  in  the  excellence  of  showing  made  in  all 
directions.  Possibly  some  persons  of  a  pessimistic  turn 
ot  mind  may  be  inclined  to  think  the  company  impaired 
its  financial  resources  in  maintaining  dividends  on  the 
preferred  stock  in  such  a  year  as  1904,  even  though  the 
dividends  were  more  than  earned.  To  reassure  any  such, 
we  will  say  that  the  financial  condition  was  actually  im- 
proved during  the  twelve  months.  The  current  liabili- 
ties December  31  1904  were  only  $39,838,254;  the 
current  assets  were  no  less  than  $202,608,740,  of  which 
$60,646,427  consisted  of  actual  cash  in  hand  and  on 
deposit  with  banks,  bankers  and  trust  companies  subject 
to  check.  The  undivided  surplus  of  the  Steel  Corpora- 
tion and  its  subsidiary  companies  is  shown  to  have  been 
December  31  1904,  $01,365,445,  and  hence  almost  the 
whole  of  this  exists  in  the  form  of  cash. 

Of  course  the  Steel  Corporation  is  conducting  an 
enormous  business  and  this  requires  cash  resources  on  a 
commensurate  scale.  As  the  business  expands,  too,  the 
need  for  further  capital  will  increase,  since,  as  a  result, 
more  and  more  money  will  be  tied  up  in  products  in 
course  of  manufacture.  The  inventory  value  of  goods 
and  products  (forming  part  of  the  $202,608,740  of  cur- 
rent assets  just  reported)  December  31  1904  was  $94,- 
812,546;  on  December  31  1903  it  had  been  $107,976,- 
523.  The  smaller  volume  of  business  transacted  during 
1904  furnishes  the  explanation  of  this  decrease  in  the 
working  stocks  of  the  raw  and  semi-finished  materials  on 
hand.  The  increased  demand  for  products  now  being 
experienced  will  necessitate  the  carrying  of  larger  inven- 
tory stocks  again  and  make  a  draft  on  cash  to  that 
extent. 

The  addition  to  bonded  debt  during  the  year  was  quite 
ismall.  The  $17,097,500  of  Steel  Corporation  10-60- 
year  5  per  cent  bonds  forming  part  of  the  amount  o^ 
these  bonds  sold  in  1903,  but  undelivered  at  the  close  of 
the  year,  were  issued  and  paid  for,  and  the  acquisition  of 
the  Clairton  Steel  Co.  and  its  subsidiary  interests  and 
the  assumption  of  their  bonded  obligations,  added  $12,- 
896,715  to  the  total  of  the  funded  debt,  besides  which 
$103,000  of  bonds  were  issued  by  two  of  the  subsidiary 
companies.  But  no  less  than  $8,398,325  bonds 
were  acquired  through  the  operation  of  the  sink- 
ing funds  and  in  other  ways,  leaving  the  net  addi- 
tion to  the  bonded  debt — independent  of  the 
10-60  year  bonds  which  had  been  sold  before  the  year 
opened — only  $4,001,390.  Yet  the  capital  expenditures 
for  construction  and  the  acquisition  of  additional  prop- 
erty,, thougli  considerably  smaller  than  in  the  preceding 
year,  aggregated  $17,957,946.  These  capital  expendi- 
tures represent  only  actual  additions  and  extensions  to 
the  plants  and  properties.  Extraordinary  replacements 
and  improvements  are  paid  from  and  charged  direct  to 
funds  currently  provided  from  earnings.  Messrs.  Price, 
NVaterhouse  &  Co.,  the  chartered  accountants,  Avho  have 
examined  all  the  books  and  accounts  of  the  companies, 


certify  that  only   actual  additions  and  extensions  have 
been  charged  to  capital  account. 

While  on  this  point  it  seems  desirable  to  state  that 
large  amounts  of  the  funds  provided  out  of  earnings  for 
replacements  and  improvements  and  for  depreciation  and 
extinguishment  still  remain  on  hand  unused,  and  hence 
are  available  for  the  future.  Take  the  case  of  the  "Ex- 
traordinary Eeplacement  and  Improvement  Fund;" 
$8,667,044  was  taken  out  of  earnings  as  a  contri- 
bution to  that  fund  during  1904,  There  were  also  sundry 
credits  to  that  fund  amounting  to  $271,933,  making  to- 
gether $8,938,977.  The  payments  from  the  fund  were 
only  $8,277,13  8.  As  a  result,  the  unused  balance  to 
the  credit  of  that  fund  was  further  increased,  raising  it 
December  31  1904  to  $15,931,472.  At  the  same  date 
there  also  remained  a  credit  to  the  sinking  funds  and  to 
the  depreciation  and  extinguishment  funds  of  $6,531,- 
692.  Altogether  the  unused  credits  of  these  various 
funds  were  $22,463,164. 

It  is  explained  in  the  report  that  the  appropriations 
for  the  depreciation  and  extinguishment  fund  are 
made  with  the  idea  that,  thus  aided,  the  bond  sinking 
funds  will  liquidate  the  capital  investment  in  the  prop- 
erties at  the  expiration  of  their  life.  The  extraordinary 
replacement  funds,  on  the  other  hand,  it  is  pointed 
out,  are  intended  to  improve,  modernize  and  strengthen 
the  properties.  They  are  not  used  for  ordinary  mainte- 
nance (such  expenses  being  included  in  current 
operating  cost),  but  for  the  rehabilitation  of  depart- 
ments and  plants  through  entire  rebuilding  or  re- 
arrangement, the  installation  of  labor-saving  devices, 
and  the  substitution  of  improved  and  modern  machinery, 
equipment,  facilities,  etc.,  for  obsolete  tj'pes.  They  are 
designed  to  provide  for  the  current  depi'eciation  which  is 
constantly  taking  place  in  the  physical  condition  of  the 
property,  but  cannot  be  definitely  cared  for  by  replace- 
ment or  substitution  from  year  to  year.  It  is  hence 
contemplated  that  a  substantial  balance  shall  always  be 
maintained  to  the  credit  of  these  funds.  There  were 
some  special  contributions  made  in  1903  which  were  not 
repeated  in  1904,  because  not  necessary ;  for  instance, 
the  $5,378,837  charged  off  in  1903  for  depreciation  in 
inventory  valuations  and  for  the  adjustment  of  sundry 
accounts.  With  prices  of  iron  and  steel  products  rising, 
there  was,  of  course,  no  occasion  for  another  allowance 
for  depreciation  in  inventory  values. 

If  there  is  one  charge  that  has  been  more  vigorously 
pressed  against  the  Steel  Corporation  than  any  other,  it 
is  that  it  was  excessively  capitalized  in  proportion  to  the 
property  acquired  by  it.  If  that  charge  was  ever  true, 
it  is  rapidly  losing  its  force  through  the  application  of 
earnings  and  surplus  income  to  the  acquisition  of  new 
property  and  the  retirement  of  debt.  Bearing  on  this 
point,  there  is  a  statement  on  page  21  of  the  report 
which  deserves  careful  study.  This  statement  shows 
that  from  the  date  of  tlie  organization  of  the  company  on 
April  1  1901  to  December  31  1904  the  expenditures 
for  construction  and  additional  property  aggre- 
gated $82,543,482;  that  during  the  same  period 
$28,306,779  of  purchase  money  obligation  were  paid 
off,  $13,864,010  of  bonds  redeemed  with  bond 
sinking  funds  and  $6,772,970  more  of  bonds  and  mort- 
gages discliarged,  making  altogether  a  grand  total  of 
$131,487,243.  Of  this  large  amount  only  $31,362,788 
was  provided  by  the  sale  of  securities  and  $25,000,000  was 
derived  from  the  capital  surplus  provided  at  the  time  of 
the  organization  of  the  company.     The  whole  remaining 
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$75,124,455  came  either  directly  from  earnings  tlirougli 
the  various  funds  provided  each  year  or  was  derived  in- 
directly from  the  same  source  through  the  application  of 
surplus  income  remaining  after  the  payment  of  divi- 
dends and  charges. 

Before  closing  we  wish  to  direct  attention  to  one  other 
point  in  the  affairs  of  the  company.  We  have  always 
contended  that  in  case  of  a  falling  off  in  the  home  de- 
mand for  iron  and  steel,  the  Steel  Corporation  could  find 
a  large  market  abroad  for  its  products.  The  reader 
knows  that  during  1904,  when  the  contingency  of  a 
diminished  home  demand  arose,  great  efforts  were  put 
forth  by  the  managers  to  develop  the  export  trade.  The 
report  tells  us  that  most  satisfactory  results  were  obtained 
in  this  respect — that  in  fact  a  total  of  1,021,672  tons  of 
various  products  was  shipped  during  the  year.  It  will 
be  admitted,  we  think,  that  this  is  a  splendid  sliowing. 
I^fotwithstanding  these  large  export  shipments,  however, 
the  company's  aggregate  business,  as  was  shown  above, 
heavily  declined — such  was  the  shrinkage  in  domestic 
consumption.  The  result  was  that  the  company  in  all 
its  various  departments  gave  employment  in  1904  to  an 
average  of  only  147,343  persons  and  paid  out  in  salaries 
and  wages  only  $99,778,276,  against  167,709  persons 
employed  in  1903  and  $120,763,896  paid  out  in  wages. 
From  these  figures  it  is  easy  to  see  where  in  the  last 
analysis  the  pinch  of  business  depression  is  most  severely 
felt. 


FEABS  AS  TO   SIZE   OF  LIFE  INSURANCE 

COMPANIES. 

There  is  undeniably  some  feeling  of  uneasiness  lest  a 
public  danger  may  develop  out  of  the  size  which  some 
financial  corporations  are  attaming.  That  sober  and  non- 
sensational  weekly  journal,  the  "Outlook,"  raises  this  query 
in  case  of  the  great  life  insurance  companies,  saying  that, 
with  the  enormous  amounts  passing  through  their  hands, 
"tlie  executive  officers  of  the  three  largest  can  control 
banks,  trust  companies,  railroads,  and  many  other  forms 
of  financial  industry."  It  conceives  the  question  to  be  im- 
portant whether  ^'three  men,  each  one  represeuing  a  great 
insurance  company,  shall  have  the  use  and  control  of  one 
thousand  millions  of  dollars  in  the  money  market  of  ISTew 
York. " 

Stated  in  that  form,  the  situation  looks  formidable. 
But  is  not  the  statement  quite  inaccurate  ?  It  is  entirely 
true  that  the  assets  of  these  three  largest  companies  now 
aggregate  over  1,000  millions,  that  their  combined  receipts 
from  all  sources  were  over  250  millions  in  1904  and 
their  combined  disbursements  in  that  year  were  over  160 
millions.  But  from  the  exceedingly  detailed  schedules 
of  one  of  them  we  lind  that  287  of  its  390  millions  of  as- 
sets are  in  bond  investments:  adding  to  those  the  real  estate 
owned,  the  mortage  loans,  loans  to  policy-holders,  interest 
and  rents  due  and  accrued,  and  uncollected  and  deferred 
premiums  (the  last  two  representing  amounts  not  yet  re- 
alized), only  about  18  millions  remain  in  the  form  of  cash 
and  collateral  loans.  The  portion  of  assets  not  in  what 
may  be  called  permanent  or  semi-permanent  investments 
is  thus  less  than  five  per  cent.  The  other  two  companies 
have  a  larger  line  of  collateral  loans,  and  therefore  their 
ratio  of  immediate  "cash"  to  total  assets  is  a  little  larger, 
being  6-6  and  7-1  per  cent;  but  the  total  funds  of  the 
three  which  could  be  made  available,  without  a  process  of 
conversion,  for  any  manipulation  of  the  market  are  barely 
one-tenth  of  a  thousand  millions.  The  impression  con- 
veyed of  three  men  holding  "the  use  and  control  of  one 


thousand  millions  in  the  money  market  of  New  York"  is 
therefore  obviously  a  misapprehension. 

Moreover,  of  the  18  millions  held  by  one  company  in 
unfixed  and  available  from,  on  the  day  when  the  schedules 
were  made  up  15^  millions  were  in  bank  at  interest, 
about  2^  millions  were  in  bank  but  not  at  interest,  and 
$232,545  was  in  the  company's  office,representing  current 
receipts  which  had  not  yet  reached  a  depository.  In  each 
of  these  three  companies  there  is  an  average  of  a  half 
million  of  net  income  per  week  to  be  disposed  of.  Proper 
investing  of  this  is  one  of  the  most  difficult  tasks,  yet 
one  of  the  most  imperative,  for  it  lies  at  the  very  founda- 
tion of  life  insurance  that  these  moneys,  gathered  in  from 
various  industries  and  uses  shall,  with  the  least  possible 
loss  of  time,  be  returned  to  those  industries;  the  process  is 
only  a  changing  of  titles,  and  any  "locking- up"  of  funds 
is  prohibited.  Fears  about  "  locking-up  "  have  been  some- 
times expressed,  but  any  such  undertaking  would  strike  a 
blow  at  the  very  foundation  of  life  insurance,  and  be  un- 
natural. 

It  is  true  that  these  companies  can,  and  in  some  meas- 
ure do,  control  some  banks  and  trust  companies.  One 
of  these  three,  however,  owns  no  stocks  whatever.  Yet, 
by  virtue  of  holding  stocks  and  carrying  heavy  balances 
in  other  financial  institutions,  life  insurance  companies 
do  virtually  own  a  few  banks.  We  are  not  concerned 
with  the  fact,  but  only  with  its  consequences ;  and  if  the 
financial  ability  and  foresight  which  have  developed  the 
insurance  company  are  felt  in  the  affairs  of  the  bank, 
why  should  that  not  be  naturally  for  the  advantage  of 
both "?  Ownership  properly  involves  influence,  even 
where  the  influence  is  not  to  the  point  of  actual  control ; 
but  there  is  no  apparent  reason  to  fear  that  what  is  safe 
and  conservative  in  one  institution  will  be  less  so  when 
felt  in  another. 

We  admit  that  the  handling  of  trust  funds  certainly 
presents  opportunities  for  personal  profit.  But  the 
possibilities  of  harm  and  wrong-doing  are  always  against 
us.  We  can  act  only  on  probabilities,  but  always  are 
menaced  by  possibilities  in  every  relation  in  life,  and  the 
temptation  to  misconduct  with  trust  funds  does  not  in- 
crease with  the  size  of  the  trust;  on  the  contrary,  the 
checks  and  the  need  of  collusion  are  greater  in  the  larger 
than  in  the  small  concern.  Moreover,  the  men  in  con- 
trol of  these  vast  corporations  are  amply  paid,  as  they 
should  be;  their  cup  of  ambition  is  full,  and  there  is 
nothing  left  for  their  seeking;  is  it  not  just  to  argue  that 
the  loftiness  of  the  position  and  the  greatness  of  the 
trust  actually  ward  off'  temptation,  holding  before  them 
an  ideal  which  shields  them  from  vulvar  motives,  even  if 
they  do  not  fully  live  up  to  it? 

This  uneasiness  about  size  in  life  insurance  has  recently 
been  stirred  anew  by  a  dissension,  now  happily  removed,  in 
one  of  the  three  great  companies.  But  Avhile  all  insur- 
ance (and  life  insurance  in  particular)  is  essentially 
mutual,  what  is  called  "mutualization"  in  this  instance 
is  practically  of  much  less  consequence  than  it  is  theo- 
retically, since  experience  has  shown  that  when  policy- 
holders have  the  right  of  voting  they  do  not  personally 
exercise  it.  The  reasons  are  plain  and  unalterable. 
Policy-holders  are  separated  and  scattered  all  over  the 
country  and  in  foreign  countries;  they  are  isolated,  un- 
known to  one  another,  and  unorganized,  and  with  as  little 
in  common  as  if  they  were  not  on  the  same  planet;  nor  is 
there  ordinarily  any  definite  issue  raised  for  their  action. 
To  have  a  complete  list  of  them  kept  on  file  with  the 
State — as    proposed    in    WiiS    recently    introduced    at 
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Albany — would  not  only  facilitate  the  evil  practice 
known  as  "  twisting,"  but  would  ofler  more  opportunity 
to  some  secret  syndicate  who  might  seek  to  get  control 
for  purposes  of  their  own.  It  is  natural  and  proper  for 
policyholders  to  repose  confidence  in  the  persons  in 
present  control,  and  there  is  nothing  better  attainable  in 
practice  than  the  vote  by  proxy,  although  it  would  be 
well  to  restrict  the  life  of  the  proxy  to,  say,  two  years. 
If  there  is  anything  inherently  ricious  in  confining 
the  power  of  voting  to  the  owners  of  a  relatively  insig- 
nificant capital  stock,  which,  by  an  old  error  in  policy, 
was  required  by  law,  it  is  in  the  concentration  of  that 
stock  in  a  few  hands;  and  yet  there  are  a  few  companies 
which  are  strictly  stock  and  do  not  offer  even  a  nominal 
participation  in  control;  and  in  these  cases  neither 
trouble  nor  anticipation  of  it  has  arisen.  Besides  the 
sense  of  responsibility  to  the  trust,  there  is  the  conserv- 
ative sense  of  capital;  and  so  long  as  investments  are 
strictly  defined  and  limited  by  law,  there  does  not  appear 
to  be  any  better  safeguard,  as  human  affairs  go,  than  in 
the  working  of  these  two  forces. 

!  We  cannot,  therefore,  perceive  that  great  size  in  life 
insurance  is  dangerous,  either  to  the  safety  of  the  trust 
or  to  the  interests  of  the  general  public ;  yet  we  will 
admit  that  such  great  size  as  is  presented  in  case  of  the 
largest  companies  is  perhaps  undesirable — it  tempts  dis- 
criminating taxation  and  tends  to  produce  misunder- 
standings and  uneasiness  among  the  least  informed;  yet 
there  is  no  practical  way  of  bringing  about  a  conver- 
sion to  smaller  companies. 

The  development  of  life  insurance  during  the  last 
twenty  years  has  been  so  far  beyond  what  anybody  dared 
to  expect  that  we  must  be  cautious  in  prediction ;  yet 
there  are  some  reasons  for  thinking  that  the  maximum 
growth  is  not  far  ahead  as  respects  single  companies. 
One  reason  is  that  the  smaller  companies — which  are 
perfectly  sound  and  desirable  and  are  able  to  accomplish 
every  good  possible  in  the  largest — are  coming  more 
rapidly  forward.  If  the  public  overcome  the  glamor  of 
size  and  begin  to  prefer  the  smaller  companies  more  than 
has  been  the  case  hitherto,  a  natural  conservative  force 
will  be  operative  to  correct  the  situation. 


TEE  MISSOURI  PACIFIC  REPORT. 

The  Missouri  Pacific  Eailway  company,  in  its  annual 
report  for  the  calendar  year  lOOi,  issued  the  present  week, 
shows  satisfactory  results  for  a  period  when  conditions 
were  not  altogether  favorable.  The  monthly  returns  of 
the  company  given  out  during  the  course  of  the  year  kept 
security-holders  informed  as  to  the  general  character  of 
the  results,  making  it  evident  that  the  company  was  do- 
ing well ;  the  annual  report  serves  to  emphasize  that  fact, 
while  at  the  same  time  study  of  the  elaborate  details  fur- 
nished brings  into  prominence  the  part  played  by  the 
adverse  circumstances  and  infiuences  which  marked  the 
year. 

Taking  the  consolidated  income  account  for  the  whole 
system,  covering  the  Missouri  Pacific  Railway,  the  Cen- 
tral Branch  Eailway  and  the  St.  Louis  Iron  Mountain  & 
Southern  liailway,  and  all  leased  and  operated  lines,  it 
is  found  that  gross  earnings  for  the  twelve  months  of 
11)01  were  better  by  $597,818  than  for  the  corresi)onding 
twelve  months  of  the  preceding  calendar  year,  when  the 
total  had  been  by  far  the  largest  ever  recorded.  Further 
■examiuation  shows,  however,  that  in  the  freight  revenues 
there  was  a  decrease  in  the  sum  of  $1,318,000.  Thus  it 
is  plaiuly  evident    that   certain   drawbacks  existed.     A 


very  large     gain    in    the    passenger    revenues     made 
the    balance      come      out     on     the      right      side     of 
the   account.     Of  course  the  Louisiana   Purchase  Ex- 
position at  St.  Louis  was   the   chief  agency  in  swelling 
the    year's    passenger    business.     But,    as    the    report 
points     out,     there      was     an      independent     increase 
in  the  passenger  revenues.     Moreover,  these  passenger 
revenues   have   been   uninterruptedly   expanding   for  a 
long  period  of  time,  1901  being  the  eighth  consecutive 
year  recording  an  increase   in   that  particular.     The  im- 
provement, too,  was   participated   in   by   all   portions  of 
the  system.     Passenger   traffic  furnishes,  perhaps,  a  bet- 
ter index   of  conditions   in  the   territory    tributary  to  a 
railroad   system   than   the   fi-eight   traffic.      Hence  it  is 
highly  encouraging   that  the  figures  reveal  steady  prog- 
ress; for  such  a  result   is   consistent    with  only  one  con- 
clusion, namely  continued  growth   and    development  of 
the  whole  Southwest.     For  1901  the  passenger  earnings 
aggregate   $8,995,315,  as   against   $7,120,378  in  1903, 
the  increase  for  the   twelve   months  thus  being  $1,868,- 
967,  besides  which  there  was  also  some  gain  in  mail  and 
express  earnings. 

The  falling  off  in  the  freight  earnings  gives  point  to 
what  was  said  above  with  reference  to  the  presence  of 
unfavorable  conditions.  As  manufacturing  has  not  yet 
attained  a  large  degree  of  development  in  the  Southwest, 
the  Missouri  Pacific  did  not  suffer  from  the  reaction  in 
trade  in  the  way  that  the  lines  here  in  the  East  did. 
Many  of  the  items  of  traffic,  indeed,  under  the  head  of 
manufactures  and  merchandise,  record  substantial  in- 
creases over  the  preceding  year.  On  the  other  hand, 
there  was  a  considerable  shrinkage  in  the  classes 
of  traffic  of  chief  importance  in  the  case  of  a 
system  like  the  Missouri  Pacific — we  mean  the  agri- 
cultural tonnage.  The  tonnage  in  grain  and  flour  de- 
creased 19-6  per  cent  and  the  tonnage  in  cotton 
decreased  8*5  per  cent.  Both  the  corn  crop  and  the 
oats  crop  were  short  in  the  territory  tributary  to  the 
lines  of  the  system;  all  the  available  corn  was  used  for 
local  consumption,  with  the  movement  limited  to  short 
hauls.  Besides  this,  the  wheat  crop  was  of  inferior 
quality,  while  domestic  prices  for  wheat  ruled  high,  the 
two  together  preventing  a  large  export  movement  such  as 
prevailed  the  previous  year.  The  falling  off"  in  the  cot- 
ton tonnage  is  ascribed  mainly  to  market  conditions. 

The  net  earnings  did  not  quite  equal  those  of  the 
preceding  year.  With  $597,818  increase  in  gross  earn- 
ings, there  was  an  augmentation  in  expenses  in  amount 
of  $991,037,  besides  which  taxes  increased  $73,531; 
as  a  conseqnence,  the  net  operating  income  for  1901 
was  $11,988,805,  against  $12,455,525  for  1903.  It  will 
be  recalled  that  in  the  preceding  year  there  had  also 
been  a  marked  augmentation  in  expenses,  With 
$5,000,081  imi)rovement  in  gross  earnings  at  that  time, 
there  was  an  addition  of  only  $1,228,208  to  net  earn- 
ings, owing  to  $1,371,813  increase  in  expenses.  The 
experience  of  the  Missouri  Pacific  in  that  year  was  like 
that  of  all  other  roads,  and  the  explanation  in  its  case 
was  the  same  as  in  the  other  cases,  though  the  road  als* 
had  to  contend -with  some  drawbacks  of  its  own. 

As  to  the  causes  whi(;li  account  for  the  further  ad- 
dition to  exi)enses  in  1901,  it  is  obvious  that  the  pas- 
seniier  traffic  to  and  from  the  World's  Fair  at  St.  Louis 
was  not  of  a  kind  to  be  very  profitable.  It  necessitated 
a  huge  extra  train  service  and  the  traffic  had  to  be  car- 
ried at  low  excursion  rates.  AVo  also  notice  that  it  was 
not  found  possible  to   reduce    the   fi-eight-train  mileage, 
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notwithstanding  the  falling  off  in  the  volume  of  freight 
moved.  The  number  of  miles  run  by  the  trains  in  190i 
was  13,028,402,  against  12,574,760  in  1903.  President 
George  J.  Gould  refers  to  some  otlier  influences 
tending  to  increase  the  expense  accounts.  He  says 
that  expectations  as  to  results  were  not  fully  real- 
ized, owing  to  the  disastrous  floods  in  Kansas,  which 
placed  a  complete  embargo  upon  traffic  for  several 
weeks  on  some  of  the  important  through  lines,  and  ne- 
cessitated heavy  expenditures  to  restore  the  company's 
property  to  its  former  condition.  Reference  is  also  made 
to  the  enhanced  cost  of  fuel  and  the  higher  scale  of 
wages  paid  employees.  It  appears  from  the  statistics  in 
the  report  that  the  quantity  of  coal  consumed  increased 
193,420  tons  (this  following  naturally  from  the  larger 
train  service  rendered),  and  the  coal  cost,  $1  71  per 
ton,  against  $1  67  in  1903. 

All  this  is  of  importance  chiefly  because  it  serves  to 
acquaint  the  reader  with  the  circumstances  under  which 
the  results  for  the  late  year  were  obtained.  Besides  the 
falling  off"  in  the  net  earnings  from  operations,  there  was 
also  a  reduction  in  the  income  from  investments  and 
other  sources,  due  mainly  to  the  absence  of  a  special 
item  of  profits  which  accrued  in  1903  and  was  not  re- 
peated in  1904.  We  allude  to  the  $628,350  realized 
from  the  sale  of  securities  in  1903  in  excess  of  their 
cost.  As  the  company's  indebtedness  is  increasing  because 
of  the  capital  outlays  made  necessary  by  the  construction 
of  the  large  amount  of  new  mileage  which  is  being  pro- 
vided, the  call  for  fixed  charges  was  naturally  heavier. 
Altogether,  the  surplus  applicable  to  dividends  on  the 
operations  of  1904  is  shown  to  have  been  only  $5,925,- 
634,  as  against  $7,586,493  on  the  operations  of  1903. 
The  strength  of  the  company's  income  position  is  revealed 
in  the  fact  that  notwithstanding  this  reduction  of  $1,- 
660,859  in  the  sum  available  for  dividends,  the  amount 
of  income  still  remained  $2,000,000  in  excess  of  the  re- 
quirement for  the  5  per  cent  dividends  being  paid  on 
the  company's  outstanding  stock.  In  other  words,  while 
the  call  for  dividends  was  $3,890,868,  the  amount  ap- 
plicable for  the  purpose  on  the  operations  of  the  twelve 
months  was  $5,925,634,  leaving  a  surplus  of  $2,034,766. 

As  is  known,  the  company  recently  made  provision  for 
its  capital  needs  by  the  sale  of  $25,000,000  Missouri  Pa- 
cific Eailway  40-year  4  per  cent  gold  bonds,  additionally 
secured  by  the  pledge  of  capital  stock  of  St.  Louis  Iron 
Mountain  &  Southern  Eailway.  Apart  from  this,  how- 
ever, the  balance  sheet  for  December  31  1904  showed  the 
finances  to  be  in  easy  condition.  The  principal  changes 
in  the  funded  debt  during  the  twelve  months  were  in  the 
issue  by  the  St.  Louis  Iron  Mountain  &  Southern  of 
$5,418,160  of  Eiver  &  Gulf  Divisions  first  mortgage 
bonds  and  the  negotiation  by  the  Missouri  Pacific  early 
in  1904  of  $6,000,000  of  2-year  5  per  cent  notes.  At 
Dec.  31  1904,  according  to  the  balance  sheet,  the  com- 
pany had  realized  $7,200,000  as  the  proceeds  of  advance 
sale  of  bonds  and,  as  a  consequence,  it  had  at  that  date 
practically  no  notes  payable  outstanding,  against  $1,121,- 
733  at  the  close  of  1903,  while  the  item  of  "Loans 
payable"  had  been  reduced  fi-om  $5,111,209  to  $3,436,- 
957;  furthermore,  cash  on  hand  Dec.  31  1904  aggre- 
gated $5,282,398,  against  only  $1,872,402  Dec.  31 
1903.  As  the  Missouri  Pacific  is  financing  the  large 
new  mileage  being  built  by  the  Iron  Mountain  Com- 
pany, the  latter  further  increased  its  indebtedness  to  the 
Missouri  Pacific  Irom  $8,092,074  to  $14,732,634.     Dis- ! 


Pacific,  the  Iron  Mountain's  own  financial  position 
was  greatly  strengthened  during  the  year,  it  holding 
Dec.  31  1904  considerably  more  cash  than  on 
Dec.  31  1903  and  having  considerably  reduced  its 
item  of  loans  payable.  Of  course,  with  the  placing  in 
1905  of  the  $25,000,000  new  bond  issue  already  referred 
to,  the  Missouri  Pacific  Company  is  now  entirely  free 
from  floating  indebtedness,  this  loan  having,  as  President 
Gould  states,  provided  the  funds  necessary  to  relieve 
the  company  fi'om  all  unfunded  obligations  and  in  addi- 
tion furnish  means  for  improving  the  property  and 
enlarging  the  facilities  to  meet  the  requirements  of  the 
system's  increasing  traffic. 


RAILROAD     GROSS    AND    NET   EARNINGS 
FOR  JANUARY. 

The  comparisons  of  earnings,  gross  and  net,  of  United 
States  railroads  for  the  first  month  of  the  calendar  year, 
as  disclosed  in  the  compilations  we  present  to-day,  are 
quite  favorable.  Such  a  showing  is  the  more  gratifying 
as  there  were  a  number  of  unfavorable  conditions  and  in- 
fluences in  the  month  this  year.  In  tlie  South  there  was 
a  contraction  in  the  cotton  movement,  owing  to  the  low 
market  price  for  the  staple,  which  induced  planters  to 
withhold  supplies  from  market.     In  the  West  there  was 


a   larffe   shrinkage   in  the 


gram 


movement.     Greater 


activity  of  course  prevailed  in  general  trade,  a  factor  of 
no  little  moment  as  bearing  upon  the  merchandise  trafiic 
of  the  railroads,  while  in  the  iron  and  steel  trades  the 
situation  was  encouraging  in  the  extreme. 

It  should  also  be  remembered  that  comparison  is  with 
heavily  diminished  earnings  in  January  of  the  previous 
year.  The  loss  in  1904  followed  in  part  as  the  result 
of  the  reaction  in  general  trade  and  the  prostration  of 
the  iron  and  steel  industry  which  existed  at  that  time, 
but  in  the  main  was  due  to  the  extremely  severe  weather 
then  encountered.  The  present  year  in  January  we  had 
on  the  25th  a  snowstorm  which  approached  the '  dimen- 
sions of  a  blizzard  and  tied  up  railroad  traffic  on  the  sea- 
board from  a  day  to  a  day  and  a  half.  But  last  year 
some  of  the  roads  were  tied  up  almost  the  whole  montb^ 
particularly  those  in  ]!^orthern  New  York  and  in  Can- 
ada. On  the  whole,  therefore,  the  weather  would  seem 
to  have  been  less  of  an  adverse  feature  in  1905  than  it 
was  in  1904.  The  statement  is  certainly  correct  as  far 
as  the  roads  in  the  territory  between  Chicago  and  the 
seaboard  are  concerned,  though  perhaps  it  does  not  apply 
to  the  roads  west  of  Chicago,  where  the  meteorologicaJ 
conditions  in  January  1904  had  not  been  exceptional. 

Our  figures  show  $6,729,346  increase  in  gross  earn- 
ings as  compared  with  the  same  month  last  year,  or  6'94 
per  cent,  while  the  improvement  in  the  net  amounts  to 
$3,044,947,  or  12-93  per  cent,  as  will   be   seen  from  th© 


following. 

Janyiarv. 

1905. 

1904. 

Increase. 

94  road*.) 

Amount. 

Per  Cent 

t 

103.''41,71C 
77,058,349 

% 

9P,91?,364 
73.373,950 

% 

6,729,846 
3,684 .89w 

6'94 

Operating  expenses  .. 

503 

Net  eamlnes 

26,5S3.3ei 

23.638,114 

8,044.647 

1293 

As 


regarding,    however,    its 


obligations 


already  stated,  comparison  is  with  reduced 
earnings  in  January  1904.  Our  compilation  then  re- 
corded $4,847,915  loss  in  gross  earnings,  or  4*54  per 
cent,  and  no  less  than  $8,095,639  loss  in  net  earnings,, 
or  25-19  per  cent.  The  temperature  was  so  low  in  1904 
to   the    Missouri '  as   to   retard  the   regular   running  of   trains,  with  th& 
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©flfect  not  only  of  reducing  the  volume  of  traffic  moyed, 
but  also  of  greatly  increasing  operating  costs.  Prior  to 
1904,  however,  there  had  been  large  gains  in  gross 
earnings  for  many  successive  years,  though  the  additions 
to  net  were  not  always  proportionately  large.  Below  will 
be  found  the  totals  back  to  1896. 


rtar  A 

Qroti  Earningt. 

Nit  Earninoi- 

No.  0.' 
roads. 

Tear 
Qlven. 

Ytar 
Pruedtnt. 

Increase  or 
Deeretue. 

Tear 

Tear 
PreeeHng. 

t 

13.189,595 

16,394,495 

14.601,313 

17.447.63 

20,480,025 

25,911,701 

80.441.463 

29.745.47'! 

3?,  139.525 

23.::38.4U 

Inereait  or 
Decrea$$ 

'Jar.. 
•09(185 
'07(127 
'8S(13. 
'00(115 
•00(114 
•01(130) 
•08(109) 
•03(105 
•041103 
05   (64 

I 

63.316.855 

ei.OW.OSQ 

e0.345.2B0 

63,140,066 

78,264,483 

00.614,376 

99,888.448 

100.840,9^7 

101,833,230 

103,641.710 

1 

48.726.930 
61.615,61t 
62.706,271 
68,753,141 
66,312,14C 
81.878.88. 
01.617,108 

e2.aso.74(' 

106.»)87,145 
06.012.361 

( 

+4.589.S76 
-3,650,030 
+7.640.019 
+4.396.81' 
♦-11,962,343 
+8,635,99.) 
+8,371,340 
+8,610.867 
—4,847.915 
+-6.729.846 

t 

15.491,163 
14,877.024 
17,(533,862 
18.744,045 
26,S84,12£ 
30,138,751 
32,003.376 
80.021,883 
24.043,886 
26,683,361 

t 

+2.304,868 
—1,116,571 
+3,232.319 
+1,296,415 
+6,804,800 
+-4,824.050 
+2.631,013 
+276.406 
—8,095,839 
+3.044,047 

Note.— Neither  the  Mexican  roads  nor  the  ooal-mlnlng  operatlone 
of  the  antbraoite  ooal  roads  ave  Inoladed  In  any  of  these  totals. 

In  the  case  of  the  separate  roads,  there  are  several 
which  have  sustained  considerable  decreases  in  gross  and 
many  more  which  have  suftered  losses  in  the  net.  In 
both  instances,  however,  it  is  Southern  and  Southwestern 
roads  that  are  chiefly  distinguished  in  this  way,  thus  re- 
flecting the  eSects  of  the  policy  of  withholding  cotton 
from  market.  In  the  table  we  now  give  we  bring  to- 
gether all  the  changes  for  the  separate  roads  in  excess  of 
$30,000,  whether  increases  or  decreases.  The  Pennsyl- 
vania and  the  Baltimore  &  Ohio  lead  in  amounts  of  in- 
crease, in  which  fact  we  see  revealed  the  activity  of  man- 
ufacturing interests  in  the  sections  of  country  served  by 
the  two  systems. 

PBIHCIFAL  OHANGBS  IN  GROSS  ■▲SWIHOS  IH  JANUARIT. 

Increase*. 

Yazoo  A  Miss.  Valley.  $59,311 

Southern  Paolfio 54,fi90 

Northern  Central 42,700 

N.  Y.  Ont.  &  Western.  42,118 

Atlantic  Ooast  Line. . .  40,052 

Chlo.  IndplB.  &  Louis..  Sl,984 

Wheeling  <fe  L.  Erie...  30,592 


Increases, 

Pennsyl.  RR.  (2r'dB)t 

Baltimore  &  Ohio 

Phil.  &  Reading  RE.*. 

UllnolB  Central 

Erie 

Union  Paolfio  System. 

Canadian  Paolilo 

Gr.  Trunk  Sys,  (3  rds). 
Lehigh  Valley  RH.,.. 
Clev.  Oln .  Ohio.  &  St.  L. 
Minn. St.  P.  <fe  S.  8t«.  M. 
Central  of  New  Jersey 
Denver  &  Rio  Grande. 

Norfolk  &  Western 

Buflalo  Roch.  &  Pitts. 
Phlla.  Bait.  &  Wash... 
Chesapeake  &  Ohio... 
Colorado  A  Southern. 
LonlsvlUe  &  Nashville 

Lorn?  Island 

Wabash 

Cln .  New  Or.  &  T.  Pao. . 
Bt.  Louts  &i  Ban.  P..  / 
Chicago  &£.min.  5 


$1,638,400 

747.S53 

443,786 

434.797 

420,481 

378,228 

355.903 

302,697 

284,987 

24«.397 

177,994 

134,033 

128.4S9 

122.798 

121,798 

100,500 

100,130 

94,489 

91.950 

85,072 

80,637 

78.700 

68,316 


Total  (representing 
33  roads) 


$6,934,382 


Decreases. 

Chicago  &  Alton $138,295 

Nash.  ChaU.  A.  St.  L..  100,327 

Central  of  Georgia 82,232 

Kansas  City  Southern  42,635 

Mo.  Kans.  &  Texas...  37,668 

Georgia  RB. 32,886 


Total  (representing 
6  roads) 


$414,013 


*  These  figures  are  for  the  Railroad  Company;  the  Ooal 4c  Iron  Oom- 

pany  reports  a  decrease  of  $12,798. 

t  inese  tlgares  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $836,900 
and  the  gro^s  on  Western  lines  increased  $796,300. 

PBINCIPAL  OHAHOEB  IN  NET  EAKNIN08  IN  JANVART. 


Increases. 

Fennsyl.  BR.  (3  r'ds)t  $915,700 

Baltimore  &  Ohio 482,542 

Phil.  <fe  Reading  RR.*.  423,9a5 

Erie 827.125 

Gr.  Trunk  Svs.  (3  rds).  274,470 

Lehigh  Valley... 267,551 

Ciev.Cin.Chlc.A  8t.  L.  260,629 

Illinois  Central 25 1 ,665 

Union  Pacific  System.  215,529 

Minn.Ht.P.&S.SteM.  126,400 

Denver  &  Rio  Grande  118,529 

Cent,  of  New  Jersey..  110,780 

Norfolk  &  Western 73,104 

Canadian  Paoinc 65,017 

Long  Island 64,267 

Phil.  Bait.  <fe  Wash 59,000 

Peoria  <fe  Eastern 61.886 

Honthem  PacltloCo...  51.009 

N.  Y.  Ont.  &  West....  43,260 

Colorado  <t  Southern.  35,90^ 

Louisville  <ti  Nashville  35.020 

Bufi^.ltoch.&Plttsb'gh  34,745 

Chesapeake  <fe  Ohio ...  31,467 


Increases. 

Ann  Arbor $30,556 

Chic.  Term'l  Transfer  30.047 


Total  (representing 
28  roads) $4,377,195 

Decreases. 

A.toh.Top.  <k  Santa  Fe.  $238,964 

Wabash 208,360 

Mo.  Kans.  &  Texas...  170,509 

Kock  Island  System..  112,927 

Central  of  Georgia....  97,668 

St.  Louis  Southwest...  94,000 

Yazoo  <S)  Miss.  Valley.  91,484 

Chicago  &  Alton 90,029 

Southern  RaUway 83,934 

Atlantic  Coast  Line....  73,686 

Chic.Mll.  <fe8t.  Paul..  61.084 

Kan.  City  Southern..  44,108 

Wheeling  &  Lake  Erie  32,386 


Total  (representing 
_^ 13  roads) $1,389,137 

•  These  fltrures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co,  reports 
•  decrease  of  $99,588. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Ea^itern  lines  increased  $607,800 
and  the  net  oa  Western  lines  increased  1i3v)8,400. 

Classifying  the  roads  by  groups,  every  group  shows  an 
increase  in  gross  and  every  group  also,  witli  the  excep- 
tion of  tlie  Southern  and  the  Southwestern,  an  increase 


in  the  net.  In  January  last  year  every  group,  without 
any  exception,  had  recorded  a  loss  in  net,  and  live  of  the 
eight  groups  recorded  losses  in  gross. 


SUKHAKT  BT  aBOCFS. 

SKOTION  OB 

Oro$t  Bam*nii$. 

N«t  Jiamins*. 

asoup. 

1006. 

10C4 

It  03. 

1004. 

IncorOec 

January. 

t 

1 

t 

t 

P.O. 

Tmnk  lines, (lOi 

30,819.516 

86,882,621 

6,610,631 

4,406.83^ 

-1-2,103.902 

477« 

Anthr.  Coal.. '5 

7.669,11) 

6,737.17( 

2,014,605 

2,075,53: 

+839,oae 

40-48 

East.  &  Mld.(13 

3,374,43^ 

8,005,40: 

423,661 

272,014 

+160,747 

55-24 

Mia.  West 'n.(ie 

7.091,957 

6,667,45b 

1,633,574 

1.461,927 

-1-220.647 

150S 

Northwestern  & 

North  Pac.dS 

14,300,050 

13,376,179 

4,345,186 

3,942,845 

+403,843 

10-20 

3onthwe»teni  A 

Bonth.PacwilS 

23,960.091 

23,716.057 

6,032,78t 

«,  456,308 

—482,611 

6-54 

8onthem....(a8 

16,007,349 

16,556.676 

4,673,915 

4,023,241- 

-240.331 

5-oa 

Total  (e4r'd8 

103,641,71; 

08,012,364 

26,533,381 

23,638,414 

+3,014,947 

12-93 

Mexican. (4) 

4,26' ,71f- 

4,184.45) 

1,853.716 

1.138,05i 

+320,663 

10-SO 

Following  our  usual  custom,  we  present  one  further 
table.  Starting  with  the  total  of  the  growth  in  the  fore- 
going statement,  we  add  the  roads  which  have  furnished 
figures  of  gross  earnings,  but  not  of  net,  and  hence  could 
not  be  included  in  the  results  above.  By  means  of  this 
supplemental  table  we  arrive  at  a  total  of  the  gross  which 
comprises  every  road  in  the  country  from  which  we  hav^ 
been  able  to  procure  figures. 

KUA.Ut)   REPORTING   GROSS   BUT   NOT  IVKT. 


January. 

1905. 

1904. 

Inerecue. 

Deereate. 

Repori'd  above  (94 

$ 

$ 

$ 

* 

roads) .... 

103,641,710 

96.912,364 

6,729.346 

Ala.N.O.&T.Pac.- 

N.OrL&No.East. 

198,038 

211,136 

13,098 

Alab.  &  Vioksb... 

113.841 

130,689 

16,718 

Vlcks.  Shrev.  &  P. 

I21,25f< 

136,651 

15,393 

Chic.  <fe  North  West. 

3,872,606 

3,792,662 

79,948 

Chlc.8t.P.M.&Om. 

929,694 

919,678 

9,916 

Detroit  8outhern... 

121,972 

108,707 

13,265 

Great  Northern—) 

St.  P.  &  M.  M...  V 

2,749,568 

2,410.150 

839,418 

East  of  Minn..:  1 

Montana  Contra,. 

197,568 

197,129 

439 

Illinois  Southern... 

20,630 

20,283 

367 

Intern.  &  Gt.  North. 

455,686 

489,555 

33,869 

Maoon  &  Blrmingh. 

8,646 

11,226 

2,580 

Mo.  Pao  Alr.Mt.... 

3,246,000 

3,377,000 

131,000 

Central  Branch... 

102.000 

158,000 

66,000 

Mobile  Jaoka.iSi  KO 

1139.830 

1134.162 

5.668 

N.  Y.Cent.&HudR, 

6,044,458 

5,380,74e 

663.712 

Northern  Pacific... 

3,324,012 

8,108,598 

216,419 

Vandalia  RR.— 

8t.  Louis  Div 

848,679 

330,098 

18,581 

Terre  Haute  &  Peo.. 

81,196 

48,117 

3,079 

•>*• •••• 

Texas  &  Paolfio 

1,137,880 

1,139,449 

1,569 

Tei.Bab.Val.&N.W. 

12,000 

16,100 

4,100 

Tol.  St.  L.  &  West... 

283,784 

242,229 

41.556 

■••• ■*•• 

Toron.  Ham.  &.  Bull. 

82,103 

45,504 

6,899 

Total  (116  roads). 

127,073,058 

119,220.078 

8,127,307 

274,327 

Net  Ino.  (6-&8  p.  c.) 

7,852,980 

H  Figures  here  are  for  the  four  weeks  enaicg  Jan.  28. 
It  will  be  seen  that  with  these  other  roads  added  on 
the  increase  in  gross  for  the  month  reaches  $7,852,980, 
or  6-58  per  cent.     In  January  last  year  there  was  a  loss, 
according  to  the  same  methodj  of  $o,776,o62. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  107 
shares  and  were  all  made  at  the  Stock  Exchange.  The 
transactions  in  trust  company  stocks,  all  auction  sales,  reach 
a  total  of  334  shares.  A  block  of  250  shares  of  stock  of  the 
Equitable  Trust  Co.  was  sold  in  one  lot  at  645J^  and  a  lot  of 
80  shares  at  645.  Stock  of  the  Commonwealth  Trust  Co., 
which  brought  only  50>^  in  October  1904,  sold  this  week  at 

lOlK. 

Sharts.       BAnKS—irew  lork.  Price.  Latt  previout  taie. 

*100  City  Bank,  National 290  Mar.  1905—    295 

*;  Commerce,  Nat.  Bank  of 2i!5-228  Mar.  1906—    228 

TBD8T  COMPANIK8— JV^ew  Tork. 

15  Broadway  Trust  Co 173i8  Nov.  1901-  169!<i 

38  colonial  Trust  Co 411  Mar.  1905-  390 

4  Commonwealth  Trust  Co I01i«  Oct.   1904-      60># 

42  Empire  Trust  Co 211  Jan.   1906—  240 

2a«  Equitable  Trust  Co 64D-6454        Jan.  1905—  675 

•  Hold  at  the  8took  Exchange. 

— In  May  next  the  New  York  Coanty  National  Bank  of 
this  city  will  have  rounded  out  fifty  years  of  exiatence.  To 
commemorate  this  semi-centennial  anniversary,  a  little  me- 
mento In  book  form  la  issued  by  the  bank  bearing  the  cap- 
tion, "Through  Fifty  Yaars— The  Story  of  a  Bank's  Prog- 
ress."   From  the  rress  of  Robnrt  Grier  Cooke,  the  volume 
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beirs  the  impress  cf  superior  desigc.  The  gratification  with 
which  the  bank  looks  back  upon  its  history  of  the  past  half- 
century  is  justifiable.  To  quote  from  one  of  the  bock's  pages: 
"It  is  its  dividend-paying  capacity  which  tells  the  story  of  a 
bank's  business  and  of  the  soundness  of  the  policy  on  which 
it  is  managed."  As  a  dividend-payer,  the  New  York  County 
National,  with  75  per  cent  yearly,  takes  third  rank  among 
the  banks  of  the  city.  Beginning  with  4  per  cent  in  its  first 
year,  the  bank  has  steadily  increased  the  rate  to  the  above- 
named  per  cf  nt,  and  three  times  It  has  paid  au  extra  divi- 
dend of  100  per  cent.    It  has  never  passed  a  dividend. 

It  was  in  the  day  of  State  banbs  that  the  New  York  County 
come  into  exiatence,  and  it  was  as  a  State  bank  that  it  began 
business.  Ten  years  after  its  organization,  in  May  1865,  it 
entered  the  National  system.  With  the  view  to  providing 
for  the  rapid  increase  In  the  bank's  business,  the  buildicgs 
adjoinlBg,  on  both  the  8fch  Avenue  and  14th  Street  rides, 
have  been  purchased,  and  as  soon  as  possession  can  be  ob- 
tained and  the  architects'  plans  adopted,  the  present  fl  )or 
space  will  be  extended  and  the  banking  rooms  and  sate  de- 
poslb  vaults  equipped  with  every  additional  device  procur- 
able. Mr.  Francis  L  Leiand  has  held  the  presidency  of  the 
bank  for  the  past  twenty  years.  He  succeeded  his  father, 
Francis  Lsland,  in  the  cfficse,  the  latter  at  the  time  of  his 
death  in  1885  having  served  uninterruptedly  as  its  head  for  a 
period  of  twenty-nine  years.  William  H,  Jennison  and  Wil- 
liam Carpeuder  are  Vice-Presidents  and  Frederick  Fowler  is 
Cashier. 

—It  was  reported  on  Thursday  that  a  membership  in  the 
New  York  Stock  Exchange  had  been  transterred  for  a  con- 
sideration of  $85,000;  this,  if  correct,  is  the  highest  price 
ever  paid  for  a  seat  on  the  Exchange.  Two  transfers  at 
$S3,0C0  each  were  also  reported  this  week. 

—Mr.  Richard  L  Edwards,  the  well  known  executive  of 
the  National  Bank  of  North  America  of  this  city,  retired 
from  the  presIdeEcy  of  that  institution  this  week.  Mr.  Ed- 
wards's resignation  was  presented  at  last  Thursday's  meeting 
of  the  directors,  and  accepted.  Mr.  James  H.  E  jkels.  President 
of  the  Commercial  National  Bank  of  Chicago,  and  formerly 
Comptroller  of  the  Currency,  is  mentioned  prominently  as 
his  Euo^essor.  Mr.  Edwards's  retirement  was  received 
with  much  regret  by  many  old  friends  and  a  large 
following  of  business  acquaintances,  whose  confidence 
and  esteem  he  has  enjoyed  uninterruptedly  dur- 
ing a  busy  lifetime  devoted  to  banking.  Mr.  Ed- 
wards Is  now  sixty-eight  years  of  age  and  was  President 
of  the  N.Y.  Gold  Exchange  Bank  until  1879,  and  then  Presi- 
dent of  the  Bank  of  the  State  of  New  York.  When  the  latter 
institution  was  united  with  the  National  Bank  of  North 
America,  in  1902,  he  became  the  head  of  the  consolidated 
concern.  Mr.  C.  W.  Morse  was  this  week  elected  Vice  Presi- 
dent of  the  bank.  Mr.  Morse  was  previously  a  Vice-Presi- 
dent, but  during  au  absence  abroad  was  not  re  elected  at  the 
regular  election  of  officers  in  January. 

—The  New  York  Produce  Exchange  Pank,  at  No.  2  Broad- 
way, operating  seven  New  York  branches,  has  made  sub- 
stantial business  growth  during  the  past  year,  its  deposits  ad- 
vancing on  March  2d  to  |7,228,871.  Twelve  months  ago  the 
amount  was  $5,602,143.  By  April  15th  the  institution  ex- 
pects to  take  possession  of  its  fine  new  home  nearing  com- 
pletion on  the  corner  of  Broadway  and  Beaver  streets.  Mr. 
Forrest  H.  Parker,  the  PreBlden"-,  has  as  his  associates  Mr. 
William  A,  Sherman,  Cashier,  and  Mr.  John  R.  Wood,  As- 
elBtaot  Cs  shier. 

—During  the  past  six  months  the  Mutual  Bank,  on  the 
corner  of  Broadway  and  Thirty-third  Street,  added  over 
1800,000  to  its  deposits  and  |32,978  (exolaeive  of  dividends)  to 
surplus  and  undivided  profits.  The  institution's  resources 
are  now  over  $4,000,000,  of  which  $3,675,643  represents  de- 
posits, $200,000  capital  and  $326,024  surplus  and  undivided 
profits.  James  McCienahan  is  President ;  Samuel  McMillan, 
Charles  A.  Sackett,  John  C.  Van  Cleaf,  Vice-Presidents; 
Langley  W.  Wiggin,  Cashier,  and  William  B.  Krug,  Assist- 
ant Casbier. 

—Action  approving  the  merger  of  the  Sprague  National 
Bank  of  Brooklyn  with  the  Mashanlos'  Bank  of  the  same 
borough  WS3  taken  by  the  stockhalders  of  the  first-namgd 
institution  at  a  meeting  on  the  10th  Inst.  It  is  understood 
that  the  Sprague  will  be  operated  as  a  branoh  of  the  Me- 


chanics' as  soon  as  the  legal  requirements  preparatory  to 
consolidation  have  been  fulfilled. 

—The  International  Banking  Corporation,  1  Wall  Street, 
expects  to  have  its  new  building  at  60  Wall  Street  ready  for 
occupancy  about  the  latter  part  of  April. 

—  Of  the  several  tanbicg  institutions  in  Hoboken,  New 
Jersey,  the  newest— the  Hoboken  Trust  Company— has  suc- 
ceeded in  making  a  place  for  itself.  This  institution  started 
July  1  1902  not  far  from  its  present  banking  house  at  the 
head  of  Washington  and  14th  streets,  and  is  therefore  the 
only  concern  now  doing  business  at  the  upper  extremity  of 
the  citj^'a  boundary.  Although  its  location  is  away  from  the 
so-called  business  section,  .the  institution  has  been  able  to 
build  up  a  good  business,  as  the  following  will  indicate: 

Deposits.  8ur.<£ profits.  Resources. 

Deo.  31  1902 $178,0S2  $51,024  $359,106 

Deo.  31  1903 385,254  58,5C0  576,754 

Dec.  31  1904 744,501  64,181  908,687 

The  capital  stock  is  $100,000.  The  company's  staff  consists 
of  Charles  Fall,  Pieeident;  Adam  Rielsenberger,  Vice  Presi- 
dent; Frederick  A.  Schwartz,  Secretary  and  Treasurer,  and 
Samuel  F.  Hartzel,  Assistant  Secretary  and  Treasurer. 

— Emmett  Smith, President  of  the  Bayonne  Trust  Company 
of  Bayonne,  N.  J.,  since  its  organization  in  1902,  died  sud- 
denly on  the  11th  Inst.  Mr.  Smith  had  otherwise  been  promi- 
nent in  the  affairs  of  the  city,  lately  resigning  as  City  En- 
gineer and  Surveyor. 

—  George  R,  Harris,  a  member  of  the  banking  firm  of 
Blake  Brothers  &  Co.,  died  at  his  home  in  Brookline,  Mass. 
on  Sunday.    Mr.  Harris  was  sixty  seven  years  of  age. 

—The  organization  of  the  Fidelity  Trust  Company  of  Balti- 
more, Md,,  will  be  completed  on  Monday,  the  stockholders  of 
the  Fidelity  &  Deposit  Company  of  Maryland  having  on 
Wednesday  assented  to  the  recommendation  of  their  direct- 
ors to  turn  over  the  banking  and  safe  deposit  departments  of 
the  latter  to  the  projected  institution.  Mention  of  the  plan 
was  made  in  our  Issue  of  two  weeks  ago.  The  trust  company 
will  be  organized  with  a  capital  of  $500,000  and  surplus  of 
$250,0C0,but  the  amounts  will  at  once  be  increased  to  $1,000,- 
000  and  $500,000,  respectively.  Each  stockholder  of  the  de- 
posit company  will  have  the  right  to  subscribe  for  one  share 
of  stock  of  the  new  institution,  for  each  ten  shares  held  in 
the  existing  company,  at  the  rate  of  $150  per  share,  payable 
on  or  before  June  15. 

—The  International  Trust  Company  of  Baltimore  Is  again 
domiciled  In  Its  former  quarters  on  Baltimore  Street.  This  is 
one  of  the  institntions  whose  building  suffered  to  such  an  ex- 
tent in  the  fire  of  February  1904  as  to  necessitate  partial  re- 
construction. In  the  remodeling  of  the  structure  the  com- 
pany has  evolved  banking  rooms  exceptionally  attractive, 
the  colors  in  the  wall  decorations  harmonizing  well  with  the 
mahogany  furniture  of  antique  pattern  installed  in  the 
various  rooms. 

—According  to  the  report  filed  on  the  11th  inst.  by  the 
appraisers  of  the  defunct  City  Savings  Fund  &  Trust  Com- 
pany of  Lancaster,  Pa. ,  the  liabilities  are  |933,850  and  the 
developed  assets  $759,879. 

—•Jacob  Beitzel  has  been  elected  President  of  the  Drovers 
&  Mechanics'  National  Bank  of  York,  Pa.,  to  replace  the 
late  Samuel  Lichtenberger, 

—The  invitation  extended  by  the  Cleveland  Clearing 
House  to  hold  the  current  year's  convention  of  the  Ohio 
Bankers'  Association  in  that  city  was  accepted  by  the  execu- 
tive counoll  of  the  association  at  a  meeting  In  Columbus  on 
the  8th  inet.  The  date  is  left  open  until  the  announcement  of 
the  date  for  the  convention  of  the  American  Bankers'  A«socia- 
tion,  80  that  the  two  will  not  conflict.  A.  B.  Voorhele,  Vice- 
President  of  the  German  National  Bank  of  Cincinnati,  has 
been  elected  Chairman  of  the  executive  committee  to  suc- 
ceed George  W.  Sinks. 

—The  officials  of  the  German  National  Bank  of  Cincinnati, 
Ohio,  have  made  public  the  following  statement  with  regard 
to  the  $55,000  missing  from  the  Institution's  Government  re- 
serve i 

"Cincinnati,  March  10  1905. 

"At  the  regular  meeting  of  the  board  of  director*,  ht Id  this  day,  It 
was  resolved  that  the  shortage  of  $55,000  be  charged  to  the  profit  and 
loss  account.  "Gkoeob  H.  Bohrer,  President 

"W.  C.  WACH8.  Cashier." 

The  resignation  of  Paying  Teller  Gusiave  Stecher  occurred 
this  week,  having  been  asked,  according  to  the  Cincinnati 
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papers,  on  acooaot  of  his  admitted  participation  in  tlie  stock 
market. 

—The  transfer  of  835  ehares  of  the  $3CO,000  stock  of  the 
Holcomb  National  Bank  of  Toledo,  Ohio,  is  reported.  Tbe 
stock  was  disposed  of  by  William  A.  Hume  to  W.  W.  Ed- 
wards, President  of  the  Buckeye  National  Bank  of  Findlay, 
Ohio.  A  little  lees  than  |150  per  share,  or  $18,500,  was  paid 
for  the  holdings. 

—The  stockholders  of  the  Capital  National  Bank  of 
Indianapolis,  Ind.,  approved  at  a  meeting  on  Monday  a  pro 
posed  increase  of  $200,000  in  the  capital.  The  issuanoe  of 
the  new  stock  will  give  the  bank  a  capital  of  $500,000.  Stock- 
holders had  the  privilege  of  taking  the  new  stock  at  145  per 
share.  This  right,  it  is  announced,  was  waived  by  several, 
thus  allowing  new  parties  to  become  interested  in  the  insti- 
tution. 

—The  Detroit  Trust  Company  of  Detroit,  Mich.,  has  in' 
augurated  an  auditing  department  under  the  management 
of  Frederick  Wixson.  All  classes  of  auditing  and  accounting 
required  by  courts,  municipalitiep,  corporations,  firms  and 
individuals  will  be  looked  after  by  the  new  department. 

—The  board  of  directors  of  the  Northern  Trust  Company, 
Chicago,  on  Tuesday  elected  Mr.  Robert  McLeod,  its  Chief 
Clerk,  who  had  been  with  the  bank  for  a  number  of  years, 
to  the  position  of  Assistant  Cashier. 

—Tbe  Illinois  Stite  Auditor  has  issued  a  permit  to  John 
R.  Burgess,  W.  K.  Pattison  and  A,  B.  Shaw  to  organize  the 
Englewood  State  Bank  at  Chicago  with  a  capital  of  $200,000. 

—The  annual  report  of  the  Equitable  Trust  Company  of 
Chicago,  just  promulgated,  shows  the  net  earnings  of  the 
company  for  the  fiscal  year  ending  February  28  as  $159,706, 
or  about  32  per  cent  on  the  capital  stock  of  |500,000.  It  has 
been  the  best  year  in  the  Equitable's  history.  The  regular 
semi-annual  dividend  of  4  per  cent  was  duly  declared  and 
$50,000  transferred  to  tbe  surplus  account,  making  a  total 
surplus  of  $400,000,  besides  $50,000  (approximately)  left  as 
undivided  profits. 

—Mr.  Aug.  Wright  has  been  elected  President  of  the 
Petersburg  Banking  &  Trust  Company  of  Petersburg,  Va., 
succeeding  N.  T.  Patteson  Jr.,  who  declined  re-election. 
Joseph  W.  Seward  has  been  chosen  to  fill  the  office  of  Vice- 
President  which  Mr.  Wright  vacates.  It  is  possible  that  the 
institution  may  be  converted  into  a  national  bank,  and  the 
paid-up  capital  increased  from  $100,000  to  the  authorized 
amount  of  1300,000. 

—A  charter  has  been  issued  to  the  Bankers'  Trust  Com 
pany  of  Memphis,  Tenn.,  efforts  to  organize  which  were  an- 
ncunced  last  spring.  It  is  stated  that  of  the  subscribers  to 
the  $1, COO, 000  capital  of  the  new  concern,  300  consist  of 
banks  or  bankers.  Through  the  establishment  of  the  pro- 
jected bank  it  Is  hoped  that  a  considerable  portion  of  the 
money  required  for  the  marketing  of  Southern  crops  will  be 
furnished,  making  unnecessary  to  that  extent  the  demand  on 
Northern  financial  houses. 

— The  later-State  National  Bank  of  Kansas  City,  Kansas, 
has  reduced  its  capital  from  $1,000,0]0  to  $500,000,  the  stock- 
holders having  endorsed  the  proposition  at  a  special  meeting 
on  February  27.  The  reduction  was  advocated  by  the  offi- 
cials inasmuch  as  the  old  capital,  with  the  large  surplus,  was 
deemed  to  be  entirely  out  of  proportion  to  the  deposits,  which 
average  between  four  and  five  million  dollars.  The  bank 
now  has  available  as  working  capital  over  a  million  dollars, 
the  capital  and  surplus  standing  at  half  a  million  each,  with 
undivided  profits  of  $57,542,  after  charging  off  certain  bad 
debts  and  reductions  in  real  estate  account.  The  return  to 
the  stockholders  was  at  the  rate  of  |50  per  share.  The  bnnk 
is  under  the  management  of  J.  D,  Robertson,  President;  Lee 
Clark  and  George  3.  Hovey,  Vice-Presidents,  and  William  C. 
Henrlci,  Cashier. 

—The  Bank  of  British  North  America,  head  office  Mon- 
treal, has  issued  its  sixty-ninth  yearly  report.  From  the 
business  for  the  last  half  of  1004  tbe  profits,  including 
£5,832  5p.  9d.  brought  forward  from  last  account,  amount 
to  £67,673  12s.  6i.,  against  £47,873  18^  4d.  for  the  corre- 
sponding period  of  1908,  a  dividend  of  303.  per  £30  share  has 
bsen  declared,  being  at  the  rate  of  6  per  cent  per  annum; 
£20,OCO  has  been  added  to  the  reserve  fund,  making  tbe 
amount  of  that  fund  £120,000  and  £10,000  has  been  appropri- 
ated  on  bank  premises  account,  leaving  to  be  carried  for- 


ward a  balance  of  £3,590  9s.  7d.  Since  the  last  report  a 
branch  has  been  opened  at  Campbellford,  Oatario,  and  a 
eub-branch  at  St.  John,  Union  Street.  It  may  b"?  of  interest 
to  recall  that  the  bink  was  established  in  1836.  The  Ntw 
York  asrenti  are  W.  L'»w30ti  and  T.  C.  W'^lsh. 

^lorrrctarijICamin  erct.- "C^neUsltfJlj^tUS 

[From  onr  own  oorre8i)oad©nt.] 

London,  Saturday,  Mjrch  4,  1905. 
Business  on  the  Stock  Exchange  has  continued  good  all 
through  the  week.  Perhaps  it  has  not  been  quite  as  active  as 
last  week,  but  it  has  undoubtedly  been  good,  and  the  tone 
has  been  excellent.  Some  disappointment  has  been  felt 
because  the  directors  of  the  Bank  of  Eagland  have  not  as  yet 
put  down  their  rate  of  discount.  Upon  the  whole,  however, 
people  recognize  that  it  la  desirable  that  the  Bank  should  be 
made  as  strong  as  possible  before  the  rate  is  lowered,  and 
the  policy  of  the  directors  helps  to  attain  that  end. 

On  the  other  hand  all  the  intelligence  reaching  Western 
Europe  goes  to  show  that  the  internal  condition  of  Russia  is 
growing  worse  and  worse;  that  the  Siberian  Railway  is 
working  exceedingly  badly,  and  that  the  position  of  General 
Kuropatkin  is  growitg  desperate.  Naturally,  all  this  has  in- 
spired the  Continent  with  uneasiness.  Both  in  Paris  and 
Berlin,  therefore,  there  is  an  unwillingaesB  for  the  time 
being  to  engage  in  new  risks.  And  that,  no  doubt,  accounts 
for  the  slightly  less  activity  in  London  during  this  week. 
There  has,  of  course,  been  both  French  and  German  buying 
in  London,  but  on  a  decidedly  smaller  scale  than  the  week 
before. 

In  London  itself,  however,  the  feeling  is  very  hopeful. 
Consols,  Irish  land  stock,  Transvaal  threes  and  other  first 
class  securities  have  advanced  further,  and  unless  something 
entirely  unforeseen  happens  in  Russia  they  are  likely  to  go 
still  higher.  British  railway  stocks  have  improved  some- 
what, but  they  have  reacted,  partly  because  there  is  disap- 
pointment that  the  railway  companies  have  not  responded  to 
the  demands  of  their  shareholders  and  of  the  more  intelli- 
gent of  the  public  to  collect  and  publish  better  statistics. 

The  most  notable  event  of  the  week,  however,  has  been 
the  sensational  advance  in  Hudson  Biy  shares,  which  rose 
one  day  this  week  over  £7,  and  in  quite  a  short  time  have 
advanced  £20.  The  capital  of  the  company  is  very  small, 
only  £1(0,000,  and  the  shares  are  of  the  nominal  value  of  £10. 
They  are  now  quoted  at  78.  The  company  owns  immense 
tracts  of  land.  It  is  said  that  the  rapid  rise  is  largely  due  to 
the  operations  of  an  American  syndicate  which  puts  a  hi^h 
estimate  upon  the  value  of  the  lands.  There  has  likewise 
been  a  rise  in  Pekin  syndicate  shares.  On  the  other  hand 
there  has  been  a  fall  both  in  Russian  bonds  and  in  Japanese 
bonds.  The  fall  in  Japanese  bonds  has  been  largely  due  to 
rumors  that  the  Vice-President  of  the  Bank  of  Japan  was  on 
his  way  to  New  York  and  London  to  negotiate  a  new 
Japanese  loan, 

Though,  as  already  stated,  the  directors  of  the  Bank  of 
England  made  no  change  in  their  rate  of  discount  this  week, 
it  is  very  clear  that  the  rate  must  be  reduced  very  soon.  The 
Bank  is  very  strong,  and,  moreover,  the  London  money 
market  is  the  dearest  in  Europe  jastnosv.  lb  is  dearer  even 
than  Berlin,  where,  it  will  be  recollected,  money  was  exceed- 
ingly tight  in  December,  the  rate  of  discount  of  the  Imperial 
Bank  at  that  time  being  5  per  cent.  No  doubt  the  ease  in 
Berlin  now  is  largely  due,  firstly,  to  the  coal  strike,  and, 
aecondly,  to  the  appreheneions  excited  by  the  internal  con- 
dition of  Russia.  But  all  the  same  the  fact  remains  that  the 
London  money  market  is  dearer  now  than  any  market  on  the 
Continent.  In  Paris  there  is  a  vast  accumulation  of  unem- 
ployed money.  But  the  banks  apparently  are  so  nervous  re- 
specting the  internal  condition  of  Russia  that  they  are  not 
increasing  their  balances  either  in  London  or  In  Germany, 
la  other  words,  they  are  keeping  their  resources  well  in  hand 
It  is  true  that  there  has  been  buying  on  a  fairly  large  scale 
by  the  French  banks  and  by  large  French  capitalists,  both  of 
Britii^h  consols  and  of  German  consols.  Upon  the  whole, 
however,  the  banks  are  keeping  their  funds  well  in  hand. 

In  London  the  collection  of  the  revenue  is  just  now  on  an 
extraordinary  scale,  and  although  the  Government  paid  out 
considerable  sums  during  the  week,  especially  the  first  two 
or  three  days,  still  the  collection  of  the  revenue  has  made  It 
possible  for  the  Bank  of  England  to  retain  control  of  the 
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open  market.  Consequently,  the  Bank  has  been  able  to  do  a 
very  large  bnsiness  and  to  practically  regulate  the  rates  of 
interest  and  dieooant.  About  the  middle  of  March,  however, 
the  payments  out  of  the  Treasury  will  exceed  the  receipts, 
and  hence  there  may  then  be  a  material  decline  in  rates. 
O a  the  other  hand  preparations  will  have  to  be  begun  then 
for  the  requirements  at  the  end  of  the  month  aad  of  the 
quarter.  For  this  reason  rates  may  be  fairly  well  main- 
tained during  March  and  until  the  5th  of  April,  when  the  in- 
terest on  the  national  debt  is  paid.  However,  the  directors  of 
the  Bank  of  Ecg'and  will  undoubtedly  reduce  their  rate  of 
discount  next  Thursday,  March  9, 

The  India  Council  contiEues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  90  lacs,  and  the  applications 
amounted  to  over  673  lacs,  at  prices  ranging  from  Is.  4d.  to 
Is.  4  l-16d.  per  rupee.  Applicants  for  bills  at  Is.  4d.  and  for 
telegraphic  transfers  at  Is,  4  l-16d.  per  rupee  were  allotted 
about  17  per  cent  of  the  amounts  applied  for.  Later  in  the 
day  the  Council  sold  by  special  contract  10  lacs  of  bills  at 
Is.  4  1  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


1905.  1904.  1908 

Mch.  1.  Mch.  8.  Mch  3. 

«  X  Jt 

ClTcnlatlon 27  5(*3,105  27,963.270  28,6«4.305 

Public  deoosltt 15,180,749  11,117,041  12t53,»42 

Other  deooslts 41,55»,.«7  4l,041,e6tf  48,704,798 

Government  securities 15,6H»,185  19.2at,834  14,654,863 

Other  secttrttlea 296-:8,».S6  25,7i«,»97  38,9n5,!i0.i 

Reserve  of  notes  and  coin ,  Srf.Hfti.hSl  26.550,40M  25,l';a,ll3 

Coin  &  buiilon,  botli  departm'ts  38,991.9«9  36.0H3,e79  8&,561,417 

Prop,  reserve  to  liabilities,  p.  o.        62^  48 16-16  li% 

BanJi  rate percent.        3  4  4 

Consols,  2^  per  cent eo  15-iexd  857-18  919-36 

SUver 27  ll-lOd.  26  li-lfld.  226-l6d. 

Clearlng-House  returns 301.ad2,0L0  835,775,000  259,76b,000 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
•jhief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  2.  1905: 

Gold— with  the  exoeptlon  of  the  amounts  rfquired  for  TniHa,  the 
Bank  of  Eneland  has  received  all  arrivals,  and  tliia  seems  Hkely  to  be 
the  case  npxt  week  as  well.  £528.000  has  reached  the  Bank  since 
our  last,  and  Of  this  £515,000  lain  bars.  £200,000  has  been  with- 
drawn, of  which  £150,000  Is  forEstypt  and  the  balance  for  Santh 
America,  Arrivals:  South  Africa,  £610,000;  Aastralla,  £14,O0C; 
West  Africa,  £10,000;  Vera  Oroz,  £7,000;  total,  £641,000.  Ship- 
ments:  Bombay,  £62,000;  Colombo,  £2,500;  total,  £64,6o0. 

Sliver— At  the  end  of  last  week  the  market  was  firmer,  and  spot  sil- 
ver advanced  to  27i5|6d.  on  some  Indian  Baz*ar  and  other  orders.  On 
Monday,  however.  In  tue  absence  of  buying  orders, and  a  little  prasn- 
ure  to  sell,  we  fell  to  2788'1-.  and  then,  after  a  Rll8;ht  recovery  to 
27iiied.,  we  have  today  seen  a  further  sharp  fall  to  275, gd,  with 
forward  at  27d.  At  these  quotations  the  market  closes  steady  with 
small  buyers,  whilst  sellers  are  Inclined  to  hold  back  Thronsthout  the 
week  forward  has  been  qaoted  at  oiGi.  to  ^^sd  under  spot.  The  Indian 
price  is  lis.  70^8  per  lOO  tolah».  Arrivals  :  New"i  ork,  £152,000;  Aa«- 
trallft,  £3,000;  total.  £T55,OoO.  Shipments :  Bombay,  £76,800;  Ual- 
ontta,  £llfi,^9oO;  total.  £193,700. 

Mexican  Dollars— These  coin  continue  quite  nominal  in  the  absence 
of  bnsiness. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  twenty-six  weeks  of  the 
season  compared  with  previous  seasons: 

VMPORTH 

1904-5.          1903-4  1902-3. 

Imp'tB  of  wheat,  owt.49, 901. 200    44,■^^^,461  39,888,467 

19,970.4^8  17,389.S07 

8.266.^98  7,930,^83 

1,261,209  1,040,792 

1.251,878  1,052,649 

26.916,497  19.4S5,503 

12  283,424  9,784,977 

consumption   (exclusive 


Barley 13,615,400 

OatB 6,622,000 

Peas 1,163,181 

Beans 904,830 

Indian  corn 22,790,900 

Floor 6.010,520 

Supplies  available  for 


on  September  1): 

„^  1904-5.  1903-4. 

Wheat  Imported,  owt.49,901,200  41.225,461 

Imports  of  flour 6,010.520  12,283  424 

Sales  of  home-grown.  9,518,791  10,469,463 

Total 66,430,511    67,978,348 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

3'Ait  wttk.    Lati  y/eeek. 

Wheat     ..„.,,.  qrs,       3,695,000    3,333,000 
Flour,  equal  to  qrs.  165,000       1»2,000 

Maize...^ qra.  510,000       490,000 


1902-8. 

39.888,467 

9,784  977 

13,558.608 


1901  2. 

31.137.2t0 

14.875,900 

9,616,300 

1,085,80'. 

1,042,«0C 

24,145.800 

11,240.500 

of  Stock 

1901-2. 
31,137,200 
11,240,500 
16,288,514 


63.232,052    58,666,214 

of  wheat,  flour  and 


1904. 
3,0X0,000 
205,000 
685.000 


1903 
2,495,000 
245,000 
&  10,000 


BnyfUsb   Pinanctal   [n*rci«'ti«~S'PV-  t^ablo. 


liONDON 


8at. 


Mon. 


Silver,  per  onnoe d 

Gon80i8.,new,  2%  p.  ots. 

For  account 

Fr'chrente8(lnPari8)fr. 

Spanish  4b ...... 

A.>iaoonda  Mining 

A.toh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Cctnadlan  Pacific 

Chesapeake  <&  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  &  St.  Paul... 
Ohio.  Book  I.  &  Pacific. 
Den.&  Rio  Or., com.... 

Preferred 

Erie,  common 

Ist  preferred 

2d   preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo,  Kan.  &  rex.,  com.. 

Preferred 

Nat,  RR.  of  Mex.,lflt  pf . 
N.  Y.  Cent.  <fe  Hudson.. 
N.  Y.  Ontario  &  West- 
Norfolk  &  Western 

Preferred 

Northern  Seourltlea 

Pennsylvania 

Phlla.  &  Reading* 

iBt  preferred* 

2d  preferred*.... 

Southern  Paolflo 

Southern  Rallw.,  com.. 

Preferred 

^nlon  Paciflo 

Preferred 

tJ.  8.  Steel  Corp.,  com.. 

Preferred., 

Wabash 

Preferred 

T)phentTir«  "B"..-       ' 


27 
9158 

91!i» 

100  45 


638 
95  Is 
107 
114 

99»« 

I5214 

58^ 

23\ 

186»« 

S7 

34I4 

91 

4938 

85»ii 

73V| 

1641a 

146>« 

26 

32% 

67 14 

43 

164ifl 

58551 

88>« 

■96I3 

164»fl 

7514 

50% 

47I4 

47 

73 

361s 

lOiifl 

I38J4 

I02i« 

3758 

9858 

24 
IS 
72 1« 


2   3,g 

9158 

aiiaie 
100-36 
91% 

6!»6 

95 

107 
11418 
100 
153'« 

68 

24 
1851a 

36% 

S4i« 

91 

49% 

85 

72ifl 
I6514 
1481a 

25% 

331a 

68% 

42i« 
1661a 

58% 

90% 

961a 
1651a 

75% 

50% 

47 14 

47 

7214 

871* 
102 

I.S778 
102 »« 

3818 

9914 

24 

481a 

73 


Tue*. 


■7 

91«ie 
9:iii6 

10042 »« 

^1% 
6I4 

94I4 
106  >« 
II8I4 
100 
152% 

57ifl 

25 
I88I4 

36*8 

37 

93 

49  !« 

841a 

711a 
166Ja 
147% 

26'a 

33% 

70 

43 
171 

531a 

90 

167% 
7508 
501a 
4714 
47 

7238 

37  la 
1021a 
139 
I02i« 

37  •'a 

99% 

24 

481a 

73 


Wed. 


28i5ie 
tflia 

100 -.37  la 

9178 

9378 
10« 
U314 

991a 
15218 

67% 

241a 
187 

36 

37  H 

9314 

49ie 

SS-'e 

72 

165% 
147 

26 

33% 

70 

43 
J6'>ia 

6II4 

89»8 

96 
167% 

74^8 

501a 

4714 

47 

721a 

3714 
I02i« 
13979 
102  >a 

37% 

9938 

24 

481a 

73 


Thurt. 


26% 
9X38 
911a 
X  99-60 
91% 
6i8 

93  38 
106 
11314 

.152 

60 

26 
187 

36 

37 

94 

48% 

84 

7lia 
167 
148I4 

26 

33 14 

691a 

48 
I69I4 

6308 

8988 
96 
168 
74% 
50 14 
4714 
47 

7178 

3738 
1021a 
13914 
102 »« 

3738 

98 '^8 
24 
481s 
73 


Fri. 


26Uie 

9118 

9II4 
99-4219 


5''8 
9214 

106 

H219 
9aia 

1501a 
eo% 

251s 
1851a 
351a 
36 
93 
48k 

8a% 

71% 
1671a 
I4714 

26 

32% 

68I9 

43 
1671* 

6238 

8914 

96 
166 

74I8 

491s 

47H 

47 

71 

361a 
102 
1371s 
I02ifl 

3(38 

981a 

24 

;7i4 

73 


Frlot^  Vfx  Httwre. 


©ommcrclaX  autl  SlOiisccXlaiiconsMexus 


«^ 


BIVlWeiiIMM';* 


Nmjm  0/  Company. 


Railroads  (i^teani). 

Ashland  Coal  &  Iron  (qnar.) 

Boston  &  Providence,  Kuar.  (qnar.). 

Cleveland  Akron  <fe  Columbas 

Dayton  <S>  Mich.,  com.,  guar 

do  do      pref,,  guar.   (qnar.).. 

Interborough  Rapid  Transit  (quar.)... 
Manhattan,  gaar.  (qnar.)  (No.  84)...  . 
N.  y.  New  Haven  &  Hartford  (quar.) 

Old  Colony,  guar,  (qnar.) 

Plttsh.  Yonngs.  &s  Ashtab  ,  com.  &  pf . 

Southern  Ry.,  Mob.  <fe  O.  stk.  tr.  otfs.. 

Street  Railways. 

Blnghamton  (N.  Y.)  Ry 

Cleveland  Electric  Ry.  (qnar.) 

Detroit  United  By.  (qnar.) 

LonlBville  Traction,  com 

do  do       pref 

Bldge  Ave.  Pass,  Phlla.  (qnar  ) 

Rochester  (N.  Y.)  By.,  pref.  (quar.) 

8t.  Job.  (Mo  )  Ry  L.  H.&  P.,  pref.(qa.) 

Union  Traction  of  Indlann.pref. 

Washington  Water  P  ,  Spokane  (quar.) 

West  End  Street,  Boston. com 

Trust  Companies. 

Pranklin,  Brooklyn  (quar.) 

Long  IsM.  li.  <fe  Trust,  B'klyn  (quar.). 

New  York  (qnar.) 

Williamsburg.  Brooklyn  (quar.) 

nfJscellaneons. 

American  Iron  &  Steel  Mfg., com 

do  do  do  pref.  (qu.) 

American  Screw 

American  Telep  &  Teleg.  (quar.) 

American  Type  Founders,  com.  (quar  ) 

do  do  do        pref.  (quar.) 

Central  Coal  &  Ccke,  com.  (qaar.) 

do        do        do       pref.  (qnar  ) 

Internat.  St.  Pump,  com.  (qu  )  (No.16) 

Mergenthaler  Linotype  (quar.) 

New  Haven  Iron  <fe  Steel 

New  York  Dock,  pref 

Otis  Elevator,  com.  (No  3) 

do       do       pref.  (qnar.i 

Royal  Raking  Powder,  pref.  (qnar.)... 

Sl'jss-Shettield  Steel  <fe  Iron,  com 

do  do  do  pref.  (qu.) 

Union  Switch  <&  Signal,  com  (qnar.).. 

6.0  do       do       pref  (quar.).- 

Union  Typewriter,  com 

dj  do  Isipref 

(10  do  2d  pref 

United  Fruit  (quar  )  (No.  23) 

United  Shoe  Machinery,  com   (qnar.). 

do        do  do  pref  (qnar.). 

Va.-'Jar.  Chem.,  pref.  (qnar.)  (No.  38). 

Westinghonse  Air  Brake  (qnar.) 

do  do  do       (extra) 


Per 

Cent 


1 

21q 

1 

1»4 

a 

1^ 

1»4 

2 

134 

2 

2 
1 
1 

2>2 
$3 
li< 
l"* 

2W, 
IH 
3>s 

3 

2^ 
5 
2 

i 

1^4 
1 

1 

1»4 

mj 

2^2 

ISO 
1 
2 

1^ 
i\ 
2's 

2 

2Si 
3 
3's 

4 
1\ 

a 

]ia 
2 

2V: 
2Hi 


When 
Payable 


Mar 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Mar 
Apr 

Apr 
Apr 
May 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Booka  doted. 
(Days  Inclusive.) 


Holders 
Holders 
Holders 
Mar  16 
Mar  16 
Mar  21 
Mar  18 
Holders 
Holders 
Holders 
Mar  IH 


of  rec.  Mar  15 
of  reo.  Mar  20 
of  reo.  Mar  15 
Apr  2 
Apr  4 
Apr  2 
Mar  29 


to 
to 
to 
to 


of  reo.  Mar  15* 

of  rec.  Mar  10 

of  rec.  Mar  15 

to       Mar  31 


Mar  10       to 


Mar  11       to 
Mar  11       to 
Holders  of  reo. 
Holders  of  reo. 
Holders  of  rec. 
Mar  24       to 
Holders  of  rec. 
Mar  23       to 


Apr  1 
Apr  1 
Mar  9 
Mar  31 
Mar  18 
Apr  1 
Mar  20 
Apr    1 


Mar  3i 
Apr  1 
Mar  31 
Apr      1 


Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Mar  25  to  Mar  31 
Holders  o!  rec.  Mar  18 
Mar  24  to  Mar  31 
Holders  of  rec.  Mar  16 


Holders 

Holders 

Mar  22 

Mar  18 

Holders 

Holflers 

Holdwrs 

Hclilers 

Mar  21 

Maris 


of  reo. 
of  rec. 

to 

to 
of  reo. 
of  reo. 
of  rec. 
of  rec. 

to 

to 


Mar  25 
Mar  26 
Mar  31 
Apr  1 
Apr  10 
Apr  10 
Mar  81 
Mar  31 
Apr  2 
MarSl 


Holders 
Ho'ders 
Holders 
Holders 
Mar  2:< 
Mar  23 
Holders 
Holders 


of  reo. 
of  reo. 
</f  reo 
of  rec. 

to 

to 
of  rec. 
ot  reo. 


Apr  1 
Mai  31 
Mar  31 
Maris 
Apr  3 
Apr  3 
Apr  1 
Apr    1 


Holders 
Mar  19 
Mar  19 
Apr  1 
Apr  1 
Apr     1 


of  rec. 
to 
to 
to 
to 
to 


Mar  31 
Mai  22 
Mar  22 
Apr  16 
Apr  10 
Apr  10 


"Transfer  books  not  closed 


ittcttdm  SHii-y-  Uy  Messrs,  Adrian  H.  Muller  ik,  rton 


Slock  f 

2  Empire  Trust  Co.., 241 

S3  Colonial  Trust  Co 411 

4'  Ter.W'ehoupeCo.  of  N.Y.   27'''8 
50  Poie  Mfg.  Co.,  Ist  pref..  73 
250  Pope  Mfg    (;o.,  oom...6  to  6i8 
30  Trow  Directory  Printing 

&  Bookbinding  Co 70ie 

15  Broadway  Trni-t  Co 173i« 

4  (lominonweallh  Tr.  Cc.lOlia 
ICO  H-*nce  Asbestos  Mining 

Co *■<  per  sh 

9,400  Houston  Oil  Co  of  Tex  , 
com.    (trnst    company 

certs,  of  deposit) 7  to  10 

2,450  Houston  OH  Co.otTfx.. 
pref.  (truB'  company 
certB.of  dep  ) 3  4  la  to  39% 


Stocks. 

280  Equitable  Trust  Oo.645-645ia 
Bonds. 

$2,000  Simpson  Sec.  Co.  o"ll. 
Tr.  6c,  19i9,  J*J  ....8158  &  int. 

$1(  0,'"00  Cross  Country  RR. 
Ho.  Ist  4i,  1951,  oonpou 
No.  3  attached 2 

$180,000  Jack  &  Ann  Arbor 
Ry.  Co.  Ist  fs,  1904,  all 
conpmo  attached  5 

$100,«>00  Manhat.  Typewr'er 
Co.  1st  «8,  1936,  coupon  No, 
7  attached 1 

$20,100  Hawklnsvllle  &  Fla. 
RR   Ist,  fts,  1952 102  &  Int. 

$5,000  Youijps.-Sharon  Ry. 
&  Lt.  Co.  2d  5b,  inc.,  1927.  50 
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New  Yoi'k  City  Clearing  House  Ban ks.— Statement  of 
condition  for  the  week  ending  March  11,  1905,  based  on  avei- 
»ge  of  daily  results. 

We  omit  two  ciphers  (00)  in  aU  cases. 


BA.XKS. 

Capital. 

Surplus. 

Leans. 

Specie. 

Legals. 

i  Deposits 

Re. 

40s  omitted. 

s'  ve. 

$ 

$ 

$ 

$ 

$ 

$ 

P.  a 

Bk.  of  X.  T 

2,000,0 

2,555.0 

18,984,0 

2.833,0 

1,806,0 

18.234.0 

25-4 

JIauliat.  Co 

2,050,0 

2,491,7 

29,009.0 

6,080,0 

'2,287,0 

34.024,0 

24-,) 

Meich.ints' 

2,000,0 

1,407,0 

13,037,7 

3,014,9 

1,489,5 

16.989,8 

26-6 

Jlecliaiiics'. 

3.000,0 

3,275,5 

2'2,225,0 

3,630,0 

3,251,0 

24,127.0 

:8-.i 

America 

1,500,0 

3,50o,0 

22,927,1 

3,831,8 

2,4(>6,2 

25,021,4 

21-9 

Phoenix   ... 

1,000,0 

'206,8 

3,445,0 

564.0 

204,0 

2.927,0 

■^6-2 

City 

25,000,0 

17,397,9 

207.4S1,1 

52,900.4 

7,963,3 

219,030,0 

27 -7 

Chemical  .. 

300,0 

7,644.1 

23,796,0 

4,521,5 

l,9.i5,8 

22. 83  3,  o 

■j8-2 

March.  Ex  . 

600,0 

356,4 

5,901,1 

1,231,6 

599,3 

6,622,4 

27-6 

Gallatin 

1,000,0 

2,-.::38,(> 

8,SJ1,7 

1,257,0 

556,3 

6,862,7 

-20-4 

But.  &  Drov 

300,0 

121,3 

2.185,9 

474,9 

83,7 

•2,619,4 

-J2i 

MeclkATra. 

70(i,0 

357,1 

4,980,0 

806,0 

577,0 

5,64i;,0 

•J4-4 

Greenwich . 

500,0 

547,4 

3.587,1 

523,2 

450,8 

3,631,7 

26-8 

Amer.Exch. 

5,000,0 

4,26i\6 

29,205,3 

3,383,8 

2,056,9 

22,;!33,0 

24-3 

Commerce.. 

25,000,0 

11,629,6 

153,764,7 

19,964,1 

15,610,6 

140,829,-- 

25-2 

Mercantile . 

3,000,0 

4,3V,5,3 

24.390,6 

3,671,4 

1,394,4 

21,121,8 

23-9 

Pacific 

422,7 

618.7 

3,338,1 

354,8 

412,8 

3,746,1 

20-4 

Chatham ... 

450,0 

1,057,8 

6,044,3 

587,9 

949,1 

6,083.5 

26-2 

People's  ... 

200,0 

422.5 

2,095,7 

406,7 

•J88,0 

2,;"08,- 

2r7 

N.  America 

2,000,0 

2,0.;!, 8 

16,607,3 

2,09.i,5 

1,879,6 

15,840,0 

26-0 

Hanover  ... 

3.000,0 

6,648,6 

48.473,6 

10.953,6 

4,453.4 

59.121,1 

26-0 

Irving 

1,000,0 

1,039,0 

7,024,0 

1,063,6 

479,2 

6.661.0 

23-5 

Citizens'    .. 

2,550,0 

579,0 

16,680,3 

3,819,6 

l,4lt9,9 

20.954,7 

'5-3 

Nassau  

500,0 

317,3 

3.232,5 

308,1 

430,3 

3,694,--' 

19-9 

Mar.<fe  Full. 

1,000,(J 

1,299,2 

7,246,9 

1,069,3 

666,7 

7,211,1 

24  0 

Shoe&Lthr. 

1,000,0 

381,2 

7.173.0 

1,914,6 

432,1 

9,504,6 

24-6 

Corn  Exch  . 

2,000,0 

3,276,0 

29.782,0 

5,653.0 

3,367,0 

30,370,0 

24-7 

Oriental  ... 

750,0 

1.077,3 

8,646.5 

1,217,7 

677,1 

8,833,'z: 

20-6 

Imp.  &  Trad 

1,500,0 

6,607,1 

24,373,0 

4,310,0 

1,354,0 

22,0ti3,0 

2b-6 

Park  

3,000,0 

7,091,1 

74,371.0 

15,819.0 

6,504,0 

86,144,0 

25-9 

East  River 

250,0 

99,6 

1,203,2 

190,2 

188,2 

1,418,5 

2iJ-6 

Fourth    .... 

3,000,0 

2,936,0 

21,128,4 

3,870,6 

2,330,6 

23,847.1 

26-0 

Second   

300,0 

1,462,6 

9,539,0 

615,0 

1,936,0 

10,349,0 

24-6 

First    

10,000,0 

15,240,1 

105.74  2,0 

23,782,0 

2,043,5 

101,830,0 

26-3 

N.Y.NtEx. 

1,000,0 

890,3 

8,070,6 

1,5H3,7 

447,8 

7,636.0 

26-b 

Bowery    ... 
N.  Y.  Co... 

250,0 

768,3 

3,146,0 

401,0 

322,0 

3,532,0 

20-4 

200,0 

707,1 

4,33'2,0 

1,000,8 

600,3 

5,911,7 

26-3 

German  Am 

750,0 

532,2 

4,262,8 

791,3 

204,2 

4,239,1 

23-4 

Chase 

1,000,0 

4,175,2 

47,030,6 

12,189,9 

1,766,8 

55,785,8 

2o-0 

Fifth  Ave.. 

100,0 

1,784.7 

9,96-2,7 

2,518,1 

352,7 

11,204,4 

26-6 

German  Ex. 

200,0 

705,6 

2,591,6 

235,0 

698,0 

3,955,6 

23-6 

Germania  .. 

200,0 

873,0 

2,609,5 

452,7 

649,5 

6,457,6 

20-1 

Lincoln 

300,0 

1,362,1 

13,096,3 

1,1«2,7 

1,985,4 

13,905,0 

22-7 

Garfield.... 

1,000,0 

1,234,9 

7,71'2,1 

1,771,7 

291,3 

7,967.0 

25-8 

Fifth    

250,0 

402,7 

2,6s9,9 

548,4 

160.8 

2,819,8 

20-1 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,119,9 

1,>^44,8 

741,7 

10,776,0 

239 

West  Side.. 

200,0 

646.4 

3,625,0 

704,0 

361,0 

4,185,0 

24) -4 

Seaboard  .. 

500,0 

1,430,8 

15,174,0 

2,879,0 

1,726,0 

17,937,0 

256 

l8tN.Bklyn 

300,0 

598,0 

4,119,0 

636,0 

815,0 

4,570,0 

31-7 

Liberty 

1,000,0 

2,011,8 

11,984,3 

2,116,8 

250.0 

10,231,7 

231 

N.  Y.Pr.Ex 

1,000,0 

497,6 

6,598,3 

1,157,5 

382,8 

6,298,6 

24-4 

New  Amst. 

500,0 

549,0 

6,096,3 

1,712,7 

406,3 

7,733,3 

27-3 

jLBtCT    

350,0 

607,2 

4,657,0 

725,0 

451,0 

4,693,0 

250 

Total... 

115,972,7 

135,879,6 

11329203 

221,189,7 

85,004,9 

11876658 

t 

25-7 

t  Total  United  States  deposits  included,  $19,783,400. 

Reports  of  Non-3Ieiuber  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  11,  1905,  ba.sed  on  average  of  daily  results. 

We  oin.it  two  ciphers  (00)  in  aU  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

Leg.  2. 
&Bank 

J\'ei 
Deposits 

plus. 

Invest- 

Upecie. 

Clear' q 

Other 

nients. 

J^otes. 

Ayent. 

Hks.&c 

N.  Y.  CITY. 

Boroughs  01 

Man&Hr'nx 

^ 

$ 

^' 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

141,1 

688,6 

13,3 

36.8 

80,'/ 

571,3 

Century  ... 

100,0 

65,9 

570,4 

16.2 

31,5 

67,8 

86,i 

638,0 

Chelsea  Ex. 

100,0 

6'2.6 

497,7 

211,0 

20,9 

49,2 

153,9 

667,2 

Colouial 

100,0 

264,8 

3,05-2,1 

44,5 

275,8 

416,2 

326,8 

3,705,4 

ColumUiu  .. 

300,0 

318,6 

5,885,0 

270,0 

196,0 

439,0 

3,6 

6,014,0 

Consol.  Nat. 

1,000,0 

1,04-2,7 

3,715,4 

360,0 

37,9 

426,3 

125,0 

2,421,4 

Fidelity 

200,0 

126,2 

908,7 

15,4 

50,8 

70,7 

903,4 

14tli  street. 

100,0 

120,5 

2,150,6 

11-2,4 

92,4 

49 1 ,8 

80,0 

2,925,6 

Gansovoort, 

200,0 

89,3 

2,010,2 

15,1 

140,2 

207,6 

134,9 

'2,356,7 

HamUton  .. 

200,0 

1411,4 

3,923,6 

165,7 

130,6 

182,4 

310,0 

4,434,6 

Jetlerson  .. 

400,0 

328,9 

2,569,4 

11,3 

132,3 

190,6 

6o,4 

2,647,3 

Mt.  Morris 

250,0 

114,4 

2,821,9 

142,0 

123,3 

'243,4 

55,9 

3,489,5 

Mutual  

200,0 

221,7 

3,361,4 

27,7 

296,0 

193,6 

66,1 

3,62'2,3 

19tli  Ward  . 

200,0 

215,9 

2,289,0 

26,4 

217,4 

38'5,1 

128,2 

2,773,1 

Plazrt 

100,0 

253,0 

3,060,0 

197,0 

183,0 

649,(1 

3,682,5 

Biverbide  .. 

100,0 

109.3 

1,35^,1 

18,1 

110,4 

72,8 

'217,2 

1,610,8 

State    

100,0 

767,2 

7,941,0 

633,0 

285,0 

163,0 

1,310,0 

9,677,0 

12tu  Ward  . 

200,0 

126,6 

1,894,0 

35,0 

184.0 

l!(2,(. 



2,329,0 

23d  Ward  .. 

100,0 

11  1,6 

1.502,3 

57,7 

169,8 

9.1,8 

289,4 

2,040,4 

Union  Exch 

750.0 

526,2 

4, 676, 9 

114,9 

267,6 

774,8 

bOO,0 

5,627,« 

United  Nat. 

1,000.0 

160,2 

2,'269,K 

260,2 

74.9 

8,!,c. 

1,394,5 

YorkviUe  .. 

100,0 

298,9 

2,3b3,7 

45,0 

264,4 

222,5 

■269, -z 

'2,911,0 

Borough  o) 

Brooklyn. 

BorouKh  ... 

200,0 

96,2 

1,809,9 

28,7 

119,1 

221,5 

62,7 

2,022.2 

BroKdway  . 

150,0 

350,4 

2,404,0 

14,5 

169.8 

352,8 

2,691,4 

Brooklyn  .. 

300,0 

172,9 

1,741,7 

106,8 

69,9 

236,7 

i23,0 

1.977,1 

Mtrs.'Nat.. 

252,0 

686,6 

3,600,0 

436,9 

118,6 

693,0 

266,8 

4,434,4 

Mechanics' 

600,0 

4C.',2 

8.6':0,3 

223,6 

513,9 

1,109,3 

115,1 

10,4  43,5 

HerchautB'. 

100,0 

63,0 

1,422.3 

20,6 

78,7 

154,8 

65,4 

1,626,7 

Na.ssau  Nat 

300,0 

773,7 

5,617,0 

200,0 

348,0 

763,0 

2'2,(i 

5,865,0 

Nat.  City  .. 

300,0 

571,6 

3,344,0 

147,0 

333,0 

732.0 

151,0 

4,140,0 

North  Side. 

100,0 

169,7 

1.298,3 

17,5 

88,1 

39,3 

313,:< 

1,631,9 

Peoples 

100,0 

181,8 

1,750,5 

74,1 

140,1 

211,1 

144,1 

2,101,9 

17th  Ward  . 

100,0 

96,3 

685,2 

11,8 

52,1 

77,'i 

39,7 

701.2 

Bpra»/uoNat 
Union 

200,0 

239,3 

1.3z6,0 

128.0 

25,0 

148,0 

109,0 

1.189,0 

200,0 

113,6 

1,168,5 

47,4 

94,8 

127,6 

391,8 

1,641,0 

Wallaboul  . 

100,0 

91,0 

821,4 

51,0 

29,0 

41,6 

77,6 

840,7 

JeksevCitv 

First  Nat... 

400,0 

1,077,7 

4,312.8 

160,6 

332,6 

1,3958 

458,0 

5,8CC,0 

Hudson  Co 

National  . 

250,0 

661,9 

2,283,3 

01,9 

73,3 

238,6 

131,9 

2,010,3 

Second  Nat 

250,0 

141,9 

892,0 

71,6 

20.4 

149,t; 

17,4 

871,2 

Third  Nat.. 

200,0 

293,9 

1,401,6 

48,7 

82, -J 

3»0,6 

4.9 

1.73'2,1 

HOBOKEN. 

FifMNat... 

110,1 

643,4 

•2. (■.32,1 

153,!i 

T,-i:.\ 

167,1 

46G.(. 

2,891,0 

Second  Nat, 

125,(' 

160,6 

1.278,6 

39, 1 

44.8 

69.4 

63,1 

1.283.6 

Tot.  Marl! 

101.^70 

124614 

10^9287 

1,607,6 

6,11)5.6 

127768 

7,465,(1 

1219044 

Toi.  .M:u    4 

101370 

r246U 

106-611) 

4.436. r- 

6.1(4  9.1 

12;)63;' 

/,08S,2 

1211199 

Tot.  I-eb'..:. 

1>j237(; 

r2667(.' 

i06797f 

4,600,3 

6, 116, J 

12142:i 

S.751,8 

1190'.i48 

>'e>T  Vork  City.  Bo.ston  and  riiilndeiphia  Banks.— Below 
is  a  summary  of  the  weekly  retuins  of  the  Clearing  House 
Banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  oviii  two  ciphers  (00)  in  all  these  fir/tires. 


BANKS 


N.  V, 

Feb  1 8 
l<'ob25 
Mar  4 
Marll 
Bos. 
Feb  25 
3Iar  4 
Marll 
Philn. 
Feb  25 
Mar  4 
Marl  1 


CapttaUl 
Surplus. 


$ 
251,924,1 
2.-,  1.924,1 
251,924,1 
251,852,3 

52,035,4 
52,(>35,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
11360121 
1121 -2814 
11344263 
113-/9203 

193.017.0 

192.647,0 
191,564,0 

218,108,0 

222,129,0 
222,176,0 


Specie. 


220,953,8 
223,170,4 
219,02-(,4 
221,189,7 

17,36'.>,r 
16.297,0 
16,17u,u 


Leyals, 


86,3.89,6 
86,431,'. 
86,263,8 
85,0(,'4,9 

6,27(;,0 
6. 139,0 
5,878,( 


72,S90,0 
68,482,0 
65,574,0 


Ue. 
posits.\ 


11023.-.69 
11798219 
11899700 
11876658 

227,697.0 
225,079,0 
223,118.0 

266,76'!, 0 
264,975.0 
262,266.0 


Circii- 
lation. 


$ 
42,<562,1 
42,829,8 
42,861,3 
42,o64,6 

7,34'<,0 

7,29(i,o 
7,315,(1 

11,94-2.0 

11,964,(1 
n.'i42,0 


Clearings. 


1,516,231,3 
1,699,495,2 
2,34  7, '2  4  6,0 
1,731,48-2,4 

125,29,9,1 
166.748,8 
138,019,8 

109,681,2 
150,938,9 
12'2,725,2 


t  Includiiisr  for  Boston  and  Philadelphia  the  item  "due  toother  limiks,'' 
and  also  Goveruraent  deposits.  B'or  Boston  These  Governineut  dei)osits 
amounted  on  starch  1 1  to  $3,380,000  ;  on  March  4  to  $3,364,000. 

Imports  and  Exjjorts  lor  the  Week.— The  follo%ving  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  9  and  for  the  week  ending  for  lieneral  merchandise 
March  10 ;  also  totals  since  beginning  first  week  January. 

FOEEIGN  IMPORTS. 


J'or  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods. 

$3,844,016 
13,820,548 

$2,966,238 
8,347,138 

$3,239,694 
11,763.360 

$2,910,914 
9.030,774 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods. 

$17,664,564 

$32,812,227 
117,090,144 

$11,31'2,376 

$28,371,606 
93,740,648 

$15,003,054 

$32,816,134 
89,322,133 

$11,941,688 
$28,131  175 

General  Merchandise 

81,338,562 

Total  10  weeks 

$149,812,371 

$122,112,254 

$122,138,267 

$109,469,737 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tht 
week  ending  March  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,985,125 
89,838,137 

$0,225,807 
91,468,749 

$10,572,112 
96,808,786 

$10,692,792 
83,777,062 

Total  10  weeks 

$100,823,262 

$100,694,656 

$107,330,897 

.$04,469,854 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'orkfor  the  weekending  March  11 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  is 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Itee/c. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$i',6o6 

$1,500 
20,899,553 

1,0"A843 

18,300 

7,250,000 

1,000 

$'65;ib'i 
3.->4 

7,640 

France 

$392,031 

Germany 

West  Indies 

131,059 

Mexico 

28,582 

South  America 

256,277 

All  other  countries 

8,270 

Total  1905 

$1,000 

1.600 

259,617 

$681,415 

'"2',(V()6 

1,361 

$29,208,196 
1,36.:,774 
1,70-2,342 

$6,474,234 

308,000 

6,000 

21,u81 

679>jl'9 

$73,005 

71,621 

265,838 

$2*500 

7,040 

44,758 



.$816,215 
4,220.879 
1,334,71» 

Total  1904 

Total  1903 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

$20,563 

Mexico 

77,351 

277,256 
574 

All  other  countries 

Total  1905 

$684,776 

2,031,433 

921.6ii6 

.17,488,:-;i4 

10,670,064 

8,288,917 

.t54.298 

3,694 

19,609 

$375,743 
170,654 
139,640 

Total  1904 

Total  1903 

Of  the  above  imports  for  the  week  in  1905,  !i)00,000  were 
American  gold  coin  and  ^2,500  American  .silver  coin.  Of  the 
exports  during  the  same  time,  $1,000  were  American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    High-Grade 
INVESTMENT    BONDS. 

Transact  a  p.enera!  banking  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchanore, 

Branch  Office,  Albany,  N.Y.       Willium  and  Tine  Sts.,  New  York, 

Moffat  &  \Vhite, 

IKcinborM  New   York  iStock  Kxclinnsie. 

1  NASSAU  9TUKET,  CORNKK  WALL, 

JDealcrs  in  inveeitinciit  Sceiiritfci. 

Tel.  &820-OW21  Cortlanau  Telephone  Hiooka  a  Mprolaltr. 
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gawlijers'  CSa^jettje. 


For  Ditiitenat  set  page  loqi. 


WALL,  STREET,  KRJWAY.  MARCQ  17,  1905.-5  P.  M. 

The  Monpy  Market  and  Financial  Situation.  -  Stock  Ex- 
change values  have  again  fluctuated  irregularly  and  in  some 
cases  have  covered  a  wide  range  during  the  week.  As  illus- 
trations we  note  that  Delaware  Lackawanna  Sc  Western 
shares  have  covered  a  range  of  30  points,  Lake  Shore  12 
points  and  New  York  Central  8  points. 

These  changes  are  not  accounted  for  by  current  news  or 
developments  of  a  general  character,  and  are  especially  inter- 
esting when  compared  with  the  market  as  a  whole,  which 
has  shown  no  very  decided  tendency  in  either  direction  until 
to-day,  when  it  was  weak. 

One  of  the  important  events  affecting  the  market  has  been 
an  advance  in  call-loan  rates  to  4  per  cent,  the  highest 
recorded  in  several  months.  While  this  rate  is  not  high,  the 
advance  is  significant  and  may  have  been  a  prime  factor  in 
the  weakness  noted  above. 

The  Government  report  of  our  international  trade  for  ^he 
month  of  February,  given  out  on  Wednesday,  shows  a  con- 
siderable decrease  in  exports  and  a  large  increase  in  imports, 
making  the  balance  for  the  month  one  of  the  smallest  in 
recent  years.  The  effect  of  this  report  probably  is  not  trace- 
able in  the  current  market  movement,  but  the  facts  set 
forth  are  nevertheless  suggestive. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2,%  to  4  p.  c.  To-day's  rates  on  call  were  'S%@S%  p.  c. 
Prime  commercial  paper  quoted  at  3^@4  p.  c.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £16,681  and  the  percent- 
age of  reserve  to  liabilities  was  51*12,  against  56'47  last  week, 
the  discount  rate  remaining  unchanged  at  2\4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  16,125,000  francs  in 
gold  and  an  increase  of  475,000  francs  in  silver. 

SSW    rOKB  OITT  OLBABINO-HOOSH  BANKS.  


a»piti»i 

■itrplas 

Ziouis  <b  dlsooniits 

Otroolatlon 

Net  deposits.. 

Specie 

IieKalteHders..... 


Beserve  Held 

IS  p.  0.  ot  deposits 

Surplus  reserve 


1906 
Mar.  11 


115,972,700 

136.879  890 

1.132,920,300 

42.>-64,600 

*1,187.665,800 

221,189.700 

86,004,9TO 


306,194.600  Ins 
296,916,450, Deo 


JUffwnats 

)re» 

previoui  wtek 


Deo 

IBC 

Deo 
Ido 
Deo 


1.506. 0?0 
13,200 

2.304.2  »<) 

1.561.3  0 

1,248,990 

312,4"^' 
676,050 


9,278,150' Ino        888,450 


WC4 
Mar.  19 


116,672,700 
183,097.400 
997,899,000 

37.962,6  ' 
1,037.268,900 
219.135,100 

70,119.200 

289.254,800 
269,317.226 


29,937,076 


190S 
Mar.  14 


110,322  700 
122,764  400 
924.600,400 

42,937,700 
916,162  000 
164  747,800 

66,3l6.70f» 

330,064.600 
229,040.600 


1,021,000 


'  $19,783.4<)U  United  States  depoBlte  isoladod,  against  $19,916,800  last 
week  and  (39,635,000  the  florreapondlng  week  ol  1904.  With  tbea° 
United  Staces  depoalts  eliminated,  tne  inrplns  reserve  would  be  $14,224,000 
•n  March  11  and  $13,368,900  on  March  4. 

Nora.— Betnrnsof  separate  banks  appear  onthepreoedlng  page 

Foreign  Exciianare. — The  foreign  exchange  market  was 
easier  this  week,  influenced  by  a  light  demand  for  remit- 
tance, by  supplies  of  bills  against  securities  and  dear  money; 
it  was  weak  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85^  for  sixty  days  and  4  87@4  Sl%  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  843034  8440  for  long,  4  8630@4  8640  for  short  and  4  8605* 
4  8675  for  cables.  Commercial  on  banks,  4  838o@4  8395,  and 
documents  for  payment,  4  83V|^@4  843^.  Cotton  for  payment, 
4  m}4@i  bZ%  ;  cotton  for  acceptance,  4  83a5@4  8395,  and 
grain  for  payment,  4  84%@4  84i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \%\*m  18%t  for  long  and  5  173^t@5  11%*  for  short. 
Germany  bankers'  marks  were  M%\@d'i%  for  long  and 
95@95  1-16-|-  for  short.  Amsterdam  bankers'  guilders  were 
40  l-16TT(340i^f  for  long  and  iOM\mO}4  for  short. 

Exchange  at  Paris  on  London  to-day,  35  f.  19c.;  week's 
range,  25  f.  19)^c.  high  and  25  f.  18i^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long.- 


-Short.- 


-Cablu.- 


968is 
96 


«  9514 
®  96ii«t 


«  40*18 
it  40>« 

Plns!  11iieofl%. 


Sterling  Actualr— 

High...  I  4  8475        '3(4  8185     I    4  8675     ®  4  8680     I     4  8710  ®   4  8715 
Low...  14  ><4;iO        -a   4  8440     |    4  8630     -3  4  8640     |     4  8666  «  4  8675 

Paris  Bankers'  Franos— 
High...  I  6  13»4         ®  6  18i«*    I    6  174      ■»  6  16^8* 
Low...  |618»4*       ®6  18»4t     I    6  17'«jt    «  6  17»9« 

Germany  Bankers'  Marks— 
High...  I     9434        a  94i»i8 
IjOw....  I     94»4t       ®  94»4 

Amsterdam  Bankers'  miildert— 
High...  I     io»i6l]     ^  iO^t       I     4014 
Low....  I    lOHg      a>  404        I    40J«t 

Less:  •iieoH%.  ti8,ofl%.  t»8«ofl%.    Plns!  H  iieof  1%.  •*it»0tl%. 

The  following  were  the  rates  for  domestic  arohange  on 
New  Yorkat  the  under-mentioned  cities  to-day  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; 'harleston.  123^0.  per $1,000  premium:  ?Jew  Orleans, 
bank,  lOc.  per  |1,030  discount;  commercial,  SOo.  per  $1,000 
discount;  Ciio»Ko,  10c.  per  $1,000  discount;  St.  Louts,  15c. 
per  $1,U00  discount:  Han  ii'ranciflco,  80c.  per  $1,000  premium. 

State  and  Railroad  Bonds. -No  sales  of  State  bonds.  The 
railway  and  industrial  bond  market  has  been  only  fairly  act- 
ive and  prices  have  generally  fluctuated  within  narrow  limits 

Union  Pacific  convertible  4s  have  been  the  most  active 
bonds  and  are  exceptional  in  a  decline  of  over  3  points— a 


movement  in  sympathy  with  the  shares.  United  States  Steel 
5s  have  been  traded  in  on  an  extensive  scale. 

United  States  Bonda.-  Sales  of  (.Government  bonds  at 
the  Board  are  limited  to  $3,000  4s,  coup.,  1925,  at  133.  The 
following  are  the  daily  closing  qaotatioas;  for  yearly 
range  see  third  page  foUawing: 


)ie,19S0 legieterod 

28,1980 oonpon 

Ss,1980.8maJ.reglBtered 
38, 1980,  small.. ..oonpon 

SB,  1918 registered 

2«,1918 oonpon 

3s, 1918,  small.regletered 

5e,1918,  omall coupon 

4a,  1907 registered 

is,  1907 oonpon 

Is,  1836. ....... registered 

18, 1986 oonpon 


Jnieftat 
PerioAs 


-Jail 
-3x& 


-Fell 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feh 
-Feh 


Mar. 
11 


nOATe 


*104"« 
*104>4 

*i03>a 
*104Vj 
*106»9 
♦132  »• 
''182VJ 


Mar.     Mar. 
13         14 


•104%  *  104% 
104 Tg  '104». 


'104>4 

*ln4>« 

*ib3'5 

'104H 

*106v« 
•182'9 
•182 'a 


•104'4 
*104»4 

♦ibs"* 

no4>s 

*106is 
MS2^ 
♦132'a 


Mar. 
IS 


*104''« 


*104'4 
*104'4 

*103>s 
*104>a 
*106>a 
*1R2»9 
133 


Mar. 
16 


Mar. 
17 


•104%'*  10438 
n04V*104»e 


*I04>« 
*1C4>« 

•iosia 
*104'u 
•106i« 
•132  »a 
*182>a; 


1044 
104>« 

*  103  la 
•10419 
•106^1 
•132V, 

•isav, 


'misis  «i>e  pnoe  Old  at  the  momlne  Ooard:  no  ««t«  vaa  <mad« 

Railroad  and  Miscelianeona  Stocks.  The  stock  market 
has  been  more  active  and  more  irregular  than  last  week. 
Several  issues  are  notably  higher,  although  a  large  portion 
of  the  active  list  has  declined.  New  York  Central  and 
allied  stocks  have  been  conspicuously  strong,  including  Lake 
Shore,  Cleveland  Cinoinaati  Chicago  &  St  Louis  and  New 
York  Chicago  &  St.  Louis,  which  added  from  5  to  10  points 
to  the  high  quotations  of  last  week.  Persistent  rumors  of  a 
great  trans-continental  line  under  one  management  have 
accompanied  this  advance,  but  no  reliable  information  to 
tnat  effect  is  obtainable.  Ontario  &  Western  when  at  its 
highest  had  added  6  points  to  its  previous  record  price. 
Lackawanna  advanced  over  30  points,  sellng  at  400.  Chesa- 
peake &  Ohio  sold  nearly  10  points  higher  than  last  week, 
and  Atlantic  Coast  Line  continued  a  strong  feature.  On 
the  other  hand,  Atchison,  Southern  Pacific,  Missouri  Pacific, 
Erie,  Baltimore  &  Ohio  and  Reading  have  declined  from  1% 
to  4  points.  To-day's  market  has  b  en  exceptionally  weak, 
almost  the  entire  list  of  stocks  traded  in  losing  1  to  2  points. 

Industrial  stocks  have  been  relatively  dull  and  weak.  The 
most  notable  exception  in  this  group  is  American  Woolen, 
the  preferred  of  which  closes  nearly  5  points  higher 
than  last  week.  Consolidated  Gas  lost  6  points.  Anaconda 
Mining  nearly  as  much,  and  Amer'can  Sugar  Refining, 
Amalgamated  Copper,  Tennessee  Coal  &  Iron  and  Sloss- 
Sheflfleld  Steel  &  Iron  have  declined.  United  States  Steel 
issues,  both  common  and  preferred,  made  a  new  high  record 
for  the  year,  but  close  nearly  2  points  below  the  highest. 

For  aaiiy  volume  of  business  see  p'ige  110 1. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


dTOOKB 
Wieit  Mniing  Mar.  17 


Amer  Agrionl  Chem 

Preferred 

Amer  Beet  Sugar 

Preferred 

Assoo  Merchants  Ist  prl 
Atch  Top  <fe  S  Fe  rights 
Canadian  Pac  sub  2d  pd 
Cleveland  &  Pittsburgh. 

Diamond  Hatch  Co. 

Electric  Storage  Battery 
Ft  W  <fc  Denv  C,  stmpd.. 
General  CJiemical,  pref.. 

Homestake  Mining 

Knlck  Ice  (Chicago) 

Preferred 

Manhattan  Beach 

Nat  Bnam  &  istamprng.. 

Preferred 

N  Y    Dock  Co 

Preferred 

N  V  <S>  N  J  Telephone ... 
BR  Securities  111  Cent'i 

stock  traet  certificates 

Standard  Mining 

tJ  S  Leather  ir  00  ctfs... 

Pret  Trust  Co.  ctfs 

U  -*  BednoA  Befln'g.... 

Preferred... 

Vulcan  Detlnnlng 


)or 
Week 


660 

46 

1,200 

700 

60'> 

16,370 

800 

•6  A 

60 

1,100 

300 

100 

1,60- 
4U0 
100 

2,0011 

100 

21 0 

600 

10 

60 
100 
9.100 
5,460 
1,260 
3,5  0 
200 


S»nge  for  Wetli 


20    Marl  5 

91  Marin 

26  Mar  1 3 
82  War  1 
9:S>oMar  .^ 

%Mari6 

147  Vj  Marl  4 

lK4i2Mar  4 

133>«Marl4 

86'<jMari5 

64    MarllS 

103HjMarl4 

75    Mar  I  4 

13    Marl.3 

70    Marl 

12    Marl4 

24iaMari4 

92  Mai  4 
2:i4Mari3 
82    Mari:i 

174    Mari4 

95  Marl8 
2  00  Maris 

12  Marie 
104''8Mar  7 

27  MarlB 
62  Mat  16 
10    Mar'  ' 


23    Marie 

91i5Marl6 

27>9Matl6 

85    Marie 

98>i>Marl5 

»4  Mar  I  •> 

14SV,Marl3 

iSlSMar  4 

l38'4MarU 

8H    Mari!< 

64»4Marll 

lOS^aMarll 

77    Maris 

19    Marl  7 

72    Mar  5 

12    MarU 

25>«Mari4 

92    Mar  4 

23'>jMarl6 

65    Marll 

174    Mar. 4 

95  Mar  3 
a  00  Mar  3 
13VaMarl 
Od»4Marl4 
2fl  Mar  > 
S5'«MarH 
lOHjMar  » 


Bange  sinee  Jan.  1. 


20    Jan 

89  Is  Feb 

24    Jan 

77    Jan 

96    Jan 

(^Feb 

129H..ran 

184'«Feb 

13><>«Mar 

86  Si  Feb 

44    Jan 

Ol>«Jan 

71    Jan 

10  Jan 
60    Jan 

9>«Jan 
ISi^Jan 
89i«Feb 
23  Feb 
59  Jan 
167    Jan 

92    Jan 
2  00  Mar 

11  Mar 
i03»9Feb 

18    Feb 

36    Jan 

i     SHiFeb 


23    M«r 

9534Feb 

85    Mar 

88itiMar 

>4B'el> 

14S>4M*r 

185    Jan 

lS8i4Mar 

89  Ha  Feb 

66    Mar 

104    F«» 

77    Mar 

19    Mar 

72    Mar 

14    Feb 

26»4Feb 

92    Mar 

27    Feb 

66    Mar 

174    Mar 

96*4  Mar 
200  Mar 
ISi^iMar 
06*4  Mar 
29  Mar 
ftS^Mar 
10><iJan 


0«t9ide  Mar'.eT.  Increased  activity  attended  the  deal- 
ings in  the  market  for  unlisted  securities  this  week,  and 
while  considerable  irregularity  was  >lisplayed,  the  majority 
of  prices  show  net  gaias  for  the  week.  Northern  Securities 
stock  was  dealt  in  to  a  greater  extent  than  any  other  issue,  total 
transactions  aggregating  about  100,000  shares  ;  in  the  early 
part  of  the  week  the  shares  advanced  from  159-^^  to  IQili,  the 
highest  price  on  record,  but  later  there  was  a  reaction  to  161; 
the  close  to-day  was  at  1611^.  A  feature  of  the  trading  was 
the  incre^ised  demand  for  Northern  "-ecurities  "stubs," 
which  resulted  in  an  advance  in  the  pr'ce  from  375  to  950; 
the  final  sale  to-day  was  at  8.75.  After  a  gain  of  7  points  to 
221.  Interborough  Rapid  Transit  stock  developed  weakness 
and  to-day  the  price  dropped  to  212.  Standard  Oil  moved 
up  from  617  to  622 i^  and  closes  to  day  at  620  International 
Mercantile  Marine  common  advanced  3  points  to  14!^  and 
ends  the  week  at  13%:  the  preferre  1  rose  from  M%  to  37J^, 
but  later  reacted  to  36^4 ;  the  4=%  per  cent  bonds  gained  2  points 
to  84i^and  closed  to-day  at  83  *4 .  Houston  Oil  preferred  jumped 
from  25  to  37%"  and  then  fell  bac^k  again  to  27J^  ;  the  com- 
mon fl'ictuated  between  7Jg  and  0^4.  closing  to-day  at  6. 
American  Writing  Paper  preferred  ran  up  4  points  to  33, 
while  the  common  rose  from  5}^  to  5%.  Havana  Electric 
Railway  preferred  advanced  11^  points  to  70%.  U.  S. 
Leather  new  common  (when  issued)  decline  1  from  42  to  39, 
while  the  preferred  moved  up  from  96 1^  to  973^.  British 
Columbia  Copper  rose  from  5J^  to  7%. 

Outside  quotations  will  be  foun  i  on  page  1101. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCUPYIN(i    TWO    PAGES 


STOCKS— HIGHEST  ASD   LOWEST    SALE  PKlCEk 


Sa>i(r(iav 
March  11 


Monaav 
March  13 


•35 
70 

9214 

•1p2 
•155 

*.s7 

147 

-71 

21'! 

»S9 

81 

•23 
*8t; 
*H3 
*84 

lbO'4 
•1!0'2 

257 
•  1^4 

•195 


'33 

12>4 


40 

70 

92^4 
104 
144 
IIH^ 

97a, 

66'^ 
155 
ISO 

8s 
1477, 

71'-. 
202'. 

573fc 

41 

81 

23 

87 

6712 

35 
181 14 
191 
244  H 

257 
2U0 
204 

173. 

34>-. 

12 '4 


lU2'-4 
1.0 

'25 '•4 

•tai^j 

8*514 

19113 

370 
:-!3W2 
8818 

•2- 

•'''8 
*32 

ltv'4 

3:12 

48 14 

70 14 
•e7 
*^5 
290 


109 

12134 
25  H 
62  V 
36»4 

192  iv 

372 
33'-. 
88  le 
25 

33 

82  \ 
17 
333^ 
48^, 
*<3i-. 
71'. 
70 
90 
290 


98  1^    99 

95I4    963^ 

160  "u  16114 

■zS^    28 '4 
*54        55 


•36 
!-3J3 

2934 
651a 

•14 

•49 
41138 


38 

2  a '4 
66 '4 
16 
51 
41 


102     104 
}34'.J     340 
•5S       61 
I4;ii2l45 
17034  1713, 
85       85'S8 
llivTgl'^a'.. 
25 
*143 


25< 
160 


117 
163 

3134 

6534 

10988 

146 

•411-j 

•2138 

159'i, 
46>a 
•112 
7914 
20712 
57 
8612 
94 

*93l2 

•103 
•9212 
I4OI4 
44 

JlOl^s 


118 
1631., 

32 1-. 

67 
IIOI4 
146  iv 

42 

22 
102  If 

47 'p 
120 

80  Vi 
2i).S 

57I' 

8S'-' 

94  "v 

95 
108 

95 
14  6 't 

44 
1017^ 


119 

84 
109 

9m  ig 

92 

91 

35'4 

80 '2 
•60 
•14 
•60 
•25 
•8OI4 

7  1  •■'8 
•17  6 


119 

110 
98^4 
i.i2 
91 
36 
81 '4 
70 
lOi^ 
58 
23 

MO', 

Ti\ 
17«i-2 


*35   40 
-70  

9178  92'4 
103 '•211137^ 
143   144 
llOUillll.; 

9738  971-, 
6034  67 1-. 
'152   155 
^55  180 
mS   8il'4 

I48i4l49\ 
70^8  72 

i02  20H 
5«"8  57 14 
4034  411.^ 
81   81 
23 12  2  4  Hi 

*86i2  87 

*63   6712 
35   36 

18012  18^38 

191  19i 
24212  244 
250  260 
J 199  199 
*195  204 
*16i3  173 
'32   3" 
12 14  1 
S47   4 
108  11 
*121i2l2_ 
25   25 14 
62 12  62 12 
37   37-4 
19218  194», 
372  377 
36% 


'/  icadau 

March  14 


33 
121. 
47 
IOI2 


35 

89 

•23 

6 

*32 

8II3 

161-^ 

33I4  "- 

47'8  48  . 

8212  83 

70   703, 
*67   70 
-85   90 
280  3oO 


89' 
25 
6' 
34 
82 
16- 
341 


98 

96 
1601a 

2334 

55 
•35 
•83 

2912 

65 

'131a 
{5uia 

42 
106 
347 
*5i 
14334 
172 

M5 

12234 

25  ■>8 

•145 

60 
*89 
11 712 
I6214 

32 14 

67 
10'.l34 
146 

41'8 

22 
1611a 

4712 
115 

81 
{207 

6  6 '8 

»7 

93 

93  "a 
•103 
•93  "a 
1464 

44  <4 
101 


99 

96'e 
162 '4 

29^4 

5534 

3734 

84 

2934 

661*. 

16 

53 

4334 
106 
«350 

62 
14512 
172 

8534 

12338 

26 
165 

61 

93 
118 
164 

33 'e 

69 

lUJ'c 

147'-: 

41 't, 

22 
165  I2 

51  S 
115 

821a 
2i^« 

57 '4 

88 1» 

96 

95 
108 

95 
147'4 

4  4 '4 
lUl 


*119 
8434 

lOyTg 

98 

92 

91 

3538 

80 '4 
•60 
•13 

65 
♦25 
•80 

71 
176 


119'4 

>57'4 

112 
99\ 
923^ 
91 
36 't, 
803, 
70 

10  "2 

55 

28 
81 
713, 
17812 


•35 
•70 

91 
103 
141^4 
110 
•96 

t;6ia 
*152 
*155 

8834 
14T'2 

71 
202 

55 14 

41^8 

81 

24 
*86ia 

67  3(, 

351a 
I8II2 
I'.U'a 
243 
200 
198 
200'» 
I'iia 
32 14 

1218 


40 

75 

92 
103  "f 
143 14 
110-\ 

98 

67 14 
155 
180 

893f. 

14838 
7118 

203  'v 
56 
42  'e 
82  I4 
24-'i 
87 
67-V 
333, 

183  34 

192 

246 

263 

202  li 

2001^ 
17 
327g 
12  "i 


Wednesday 
March  15 


Thursda'i 
March  If) 


107 
■121 

25 12 
-62 

361a 
192 
388 

36 

9038 
•23 

6I2 
*S2 

8I34 

1638 

*:-12>a 
47 14 
8I34 

69 14 
*67 

•85 
290 


109 
122 

25=t 

63 

36'.. 
I94I4 
400 

3'iW, 

9934 

26 
6I4 

35 

8 134 

34 

47^8 
823, 
TOi* 
70 
90 
290 


9634 

9534 
I6II2 

291a 

5514 
•37 
•83 13 

29 13 

Bo's 
•14 
•60 

43 
105 
>310 
•58 
142 14 
171 

K434 
122 '2 

25I4 
■145 

6012 
•89 
117 
162 

3  2 '4 

67 14 
109 '4 
»145 

4II2 

22  's 
I64I2 

49 
•115 

hi 
•20714 

56 '•2 

86 'a 
•92 
*93'.j 
•103 
•93  I2 
145  "8 

43 'a 
lOOia 


9734 
96 
163 
29 '8 

5634 

38 

84 

30 't 

67=8 

17 

55 

441.^ 
I06 
360 

60 
I44I4 
171 '.i 

851a 
123'. 

25^8 


60  "v 

93 
1171-. 
16234 

33 

083, 
IIOI4 
147 

411a 

22 
107 

5II2 
120 

83 
208'.^ 

59^8 

8/3(, 

94 

95 
108 

95 
147 '4 

41 
IOOI2 


119 

85  12 

110 

9714 

92 
"91 

35 

80 '4 
♦60 
•J5 
•53 
♦25 
•79 

71 
•176 


120 

86 
112 

9214 
9 1  ■•> 
35  \ 
8034 
70 
16 12 
68 
28 
80  Hi 
71i« 
17812 


■:  0 

•70 

91 

10338 

142 

110 

•96 
6638 
'152 
'155 
89 14 

14734 

*70 

203 
5534 
42  I2 
8II4 
24 14 
87 

•65 
3534 

islia 

192 

243 
^260 

200 

200 

•I6I2 
32 

la's 


40 

75 

9138 

10334 
14538 
110^ 

97 

6738 
155 
180 

89  3f. 

72 
203 

5734 
44 
S3I4 
2  4 '8 

67 14 
361... 

183 '4 

192 

245 14 

265 

200 

200 
1734 
331a 
12», 


106 14 
'1211a 

25 14 

62 

3612 
1921a 
39734 
*36 

9036 

25 
*5 
•32 
811a 
16 
321a 
47-4 
8I34 

691a 
•67 

•86 
*290 


108 
122 

25 '8 

62 

3612 
19334 
39734 

36'. 

91 

25  H, 
6 

34 

813. 

1638 

321^ 
481* 
82  3^ 
70 '6 
70 
90 
300 


97 
*93 
162 

2913 

66'a 

37 
*83ia 

30 

6634 
*14 

521a 
H334 

*310 
•58 
143 14 
17134 

84=8 
122=8 

25 '8 
SloO 

601a 
•89 
116 
1621a 

32 

66'8 
109 
145 


97 

9534 
16378 

2912 

5714 

37 

84 

3934 

67 

16 

52^2. 

4334 
104  la 
360 

60 
I4518 
172 

8556 

12334 
2534 
150 

6134 

93 
117 
I63I4 

3234 

68 
I0934 

145 


22  i« 
164 14 

49 
*114 

80 
zM)5 

60 

Sola 
•92 
*93 
♦103 
•93 
145  «8 
•42 
100 


2218 
166 '4 

50I4 
118 

82 
i-iOG  '4 

63 

88 

94 

95 
108 

95 
14G\ 

44 
100 


II9I4 

84 

110 
97 14 
9214 

•901a 

3478 

8018 
•60 
•15 

641a 

26 

801a 
71 
♦176 


120 
85 

112 
98'., 
92 '4 
911.2 
3538 
8034 
70 
lOKi 
511..; 
2  6 '4 
801-2 
71 1-, 

178  4 


-35   40 
•70   75 

8938  90  7p 
103  103=8 
142   145 
10834  IIOI4 

97   97 

66       67'^*. 
♦152     155 
♦155     180 

89-38    89-\ 
146'2l4>ii4 

69^8    71 
201     20s 

5739    591.2 

41-'^8 

82 

24 14 
♦87 

65 

36 


41V 
82  4 
25 
88  4 
67  4 
36 


J-rldaxi 
March  17 


180  18  182  S- 


190 

240 

'255 

195 

'li'S 

16  ■'a 

3II3 

12 

49 


ISiO 

242', 

26.; 

195 

200 
174 
33  4 
12  \ 
49 


1051^107 
•121      122 

2434    25 

61        614 

3534  353, 
19114193 
*375  3ii5 

34^8  3534 

90 
-25 

'5 
•32 

81 14 

1534 

3218 

46 14 

8138 

6734 

•67 
•85 

♦285 


91 
27 
6 
35 
82 
16 
32I4 
4734 
821* 
69  4 
70 
90 
300 


21 

96 
•924 
161 
*29 
•55  4 

37 

83  4 
•3014 

65  4 
•14 
♦49 

42 

104 

*310 

•58 

14238 

171 

85 
1224 

24  4 
*150 

614 
•89 
11618 

162 

32 

6639 
10734 
■144 

414 
•214 
162 14 

48 
'114 

79 
}201 

60  4 

864 
•92  4 
•93 
10734 
•93 
144  4 

4II4 
1004 


21 
96 

164 
2934 
56  4 
38  4 
84  4 
30  4 
67 14 
17 
63 
42I4 

104 

360 
60 

145 14 

172 
88 

124 

2538 

170 

614 

93 
1164 
163 

32^8 

67 
109 14 
145 

414 

23 
165  4 

oO 
117 

SO 
2U4 

61 

87  «8 
93 '.. 

y6 

108 

95 
14534 

4134 
I0O4 


119 '4  119 '4 
84   H47fc 
♦110  112 
95'8  98 
92 
914 
344 
80 


•60 

*13 
•54 
'26 

"71' 
178 


9  2 '4 
'J  1  4 
34  ■'8 
80  4 
70 
16  4 
67 
28 
8O34 

71^4 

192 


•35   40 
•70   75 
884  90 
103  41031a 
14234  144 
107'8  109'f, 
97   973^ 
66  4  68 
*152  155 
155  180 

*864 

145      14634 
»69  4    71 
^202  4  202  4 
57-<8    5958 
42^8     ■■ 

81 
24 

871a 
*  <i2  4 

35=8 
1791. 


43 

82 
2434 
874 
67  4 
3538 

:i8ii4 


.•*TOCK?> 

NEW  YORK  STOCK 
EXCHANGE 


189      189 

24014  241 

■255     263 

'I'JO 

'195 

17 

33 

11^8 


200 
200 

18 

34 

12  5, 


106     106  4 
1214122 
23  4    25 


61 

35 
191 
375 

35 

90 

28 
514 
•32 
•81 

15^8 
*32 
464 
8O34 

67 '8 
*67 
♦85 
296 


61 

35 
192 
375 

35 

904 

28  4 
514 

35 

82 

15=8 

3234 

471* 

8158 

69'. 
70 
90 
298 


93 14  95 
•93  95 
161      162 

2938    293e 


56 

39 
a;8338 

294 

65 '4 
*14 
•494 
•414 
103 


56 
39 
84 
2934 
66 
18 
53 
43 
103 


*310     350 
•58       GO 
142     143  4 
3;L69i4  I6JI4 

8734     91 
12334  I25I4 

24  58    25 14 
•155      170 
-61        62 
•89        93 
116     11634 
I624I6334 

314    32 '8 

66  6634 
107  38  108  4 
144     146 

41        414 
*214    22 
161      163  4 

4734  48  4 
114     117 

794  794 
203     205 

6OI4    6l''e 

85 'a  86 '4 
•92        94 

94  9538 
103      108 

95  95 
142 '8  14434 

41        41 


12041204 

82  4    84 ■'8 
♦105      112 


943j 

92  '4 
91 '4 
34 14 
80 

♦60 

•14 
51 

•24 

■71" 
191 


9634 

'J2I4 

91  1. 

347, 

80  4 

70 

17 

54 

27 

80 

713, 

iil4 


Knilronil.s. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  &  Santa  Fe. 

Do    pref 

Atlantic  Coast  I>ine  RR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buttalo  Roch.  <fc  Pittsb'?. 

Do    pref 

Buffalo  cfe  Snsque,  pref. . . 

/  lauadian  Pacific 

V  'anada  Soutliern 

Central  of  New  .Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debeuture,-- 

Do     5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  MUw.  <fc  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Oin 

Do    pref 

Chicago  Terui'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  1. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    Istpf.  vot.  tr.  cfs 

Do    2dpf.  vot.  tr.  clfs 

Delaware  <fe  Hudson 
eiaw.  Lack.  &  Wosl'u. 
Denver  <fe  Kio  Grande 

Do    pref 

Des  Moines  cfe  Ft.  Dodge. 
Detroit  South. vol.  tr.  ctf.'- 

Do    pref.  vot.  tr.  ctfh. 

Detroit  United 

Duluth  So.  Siiore  &  Atl.. 

Do    pref 

L^rie 

CjDo    Istpref 

Do    2d  pref 

Evansv.  &  Torre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bayc&W.,deb.  ct.f.A 

Do  deb.  ctf.  h 

Hocking  VaUey. 
Do    pref 


loo 

74,660 

9,250 

42,810 

71,376 

1,480 

102,057 


tiaies  01 

the 

Week 

Shares 


Manqe  lor  Year  1905 
On  basis  ol  lUO-share  lots 


Lowest 


Illinois  Central, 
c 


owa  Central 
Do    pref 

Kanawha  cfe  Michigan.. 
C.Ft.S.&  JI.,tr.  cts.  pf<l 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

.Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <&  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacirtc 

Nash.  Chatt. &  St.  Loui.s 
at.ol  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louia... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartl. 
N.  y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  prel. 

Pacilic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

—     Do    pref 

I'hiladel.  Rapid  Transit.. 
Filtsi).  Cm.  Chic,  iln,  su  L. 

Do    pref 


Readi 
le 


St  pref 

2(1  i)ref 

liock  Island  Company 

Do    pref 

Rutland,  pref 

;^i.  Joseph  ttGr'd  Island. 

Do    iHt  pref 

Do     2d  pref 

St.  L.  its.  It'r.,  1st  pret 

Do     2d  pref 

C.&  K.  I. com  stock  tr  ctfs 


s 


2,3u8 
107,220 

1,2('0 

3,974 
354,800 
20,850 

8,900 
129,650 

1,000 

20i' 
4,500 
191,325 
2,200 
12,050 
l,4;)o 
3,55(. 
300 
2,60 
4,70 
5,55 
13 
27.30 


400  11918  .Mai  8 


6,310 

750 

801 

20,101 


2,370  .i35  Jan' 


6,300 

10,95ii 

760 

1,700 

i",355 

2,810 

l,5.-;0 

lS4,40u 

17,500 

11,200 


400 


1,800 
1,800 

38,916 
3,  J  00 
3,93M 
1,200 
2,754 
2,.S0O 

10,200 


177 
4,350 
1,105 

109 


8^,510 

6,y5o 

147,450 
85,040 

73,250 

44 

2,000 


5,300 

9,310 

19,^75 

26,102 

lo2,960 

40U 

l,50o 

800 

401,514 

25,050 

100 

2,700 

659 

24,807 

123,100 

300 

1,100 

600 

lOo 
642,379 
900 
470 


5,050 

800  I 

54,400  X 

5,340 

850 

73,950 

6.000 


3o(l 
300 
100 

4,650 

3,>.i00  1 


35  Feb 

66  Feb  „ 
841a -Tan  25 
99  Jau2r 

120  Jan  25 

U'04  Jan  25 

91  Mar  c 

58 4  Jan  25 

151  Jan  25 

159  Jan  t; 

87 4  Jan  4 

I0O34  Jan  25 

67  4  Jan  11 
19014  Jan  :-• 

4658  Jan  25 

08  "8  Mar  8 

80  Jan  25 

21^8  Jan  25 

85  Jan -4 

65  4  Jan  28 

32 14  Jan  25 

171 '4  Jan  ( 

182  4  Jan  1:: 

205 4  Jan  6 

234  Jani:^ 

150  Jan  1; 

195  Jan  17 

734  Jan  5 

17 4  Jan  4 

9 4  Jan  3 

3ii4Jan  7 

90  Janl-i 


22 '4  Jan  2t 
00  Mar  3 
35  Mar!  7 
18Ui4Jau25 


Hiahest 


3 


554  Jan 

68  Jan  10 

90  Feb 28 
236  Jan 

83  Feb  16 

174Jau  - 

865g  Jan  18 

90  Jan  18 
15234  Jan  25  164 

28  '4  Mar  !J  ' 

54 14  Feb 28 

36  Jan  23 

8I34  Jan  25 

27  4  Jan  7 

52  Jan  3 

14  34  Feb  2  5 

52  4  Maris 

35  Jan  11 

99i4Mar  2 
S290  Jau2u 

56  Jan  2o 
rl34  4  Jan  25 
165  Jan  3 

73  Jan 
114 4  Jan  - 

21 4  Jan  25 
iV.'.b   Feb  3 

56  4  Jan  12 

86  Jan  19 

89  4  Jan  11 
148  Janl;i 

30  Jan  24 

62  Jan  10 
1044  Jan  25 
137  Jan  12 

40 4  Jan  4 

21  Mar  7 
14134  Jan    5 

42  Jan  20 
115     Mar  1 3 

74  4  Feb  1 7 
198 4 Jan    :'. 

4038 Jan  5 
77  4  Jan  25 
91 4  Feb 24 
7814  Jan  17 


100 
85 
35 
27 
77 
hO 


.ran  3 
Jan  12 
Jan  25 
Jan  25 
Jan  1) 
Jan  U 


1,600  118 '4  Mai 


Jan  24 
06  Feb  17 
79  Jan  13 
•  14  Jan  27 
s4  .Ian  5 
33  7g  J  an  25 
79  4  Mar  s 

69  Jan  17 
I  34  Jan  13 
54  Jan  1m 
26  .Mar;  5 
75     Jan  24 

70  Jan  6 
75     .Ian  30  1 


374Kebl8 

70     Fel)10 

9338  Mar  9 

10414  Mar  9 

145-*8  Marl5 

111  4  Maris 

98     Feb   8 

68     Marl7 

159  Jan  18 

160  Jan  31 
89 5^  Feb    M 

14958  Maris 

'4  Jan  31 

205 4  Feb    3 

5;i58Marl7 

44  4IMarl5 

M3i4Jan    4 

25  4  Mario 

88  4  Maris 

0334  Jan  18 

3Vi4Feb    7 

18334Marl4 

192     Jan  31 

-:49     Jau31 

!5  4Feb    1 

225     Jan  31, 

l.-iO     Jan  31 

191a  Feb  17 

35 4  Feb  17 

13 '8  Feb    2 

54     Feb   3 

1104  Marl  :^ 

1213,  Marll 

263,  Feb 

64  4  Feb  10 

39  4  Feb   3 

196     l<eb    4 

100     Marl  4 

36  4  .Mai  14 
91  Marl  5 
28  4  Marl  7 

9^8  Jan  24 
36 4  Feb  1 
83  Mailo 
17  4  Jan  21 

37  Jan  2 1 
4S34  Marll 


Range  lor  iVeuiotij 
Year  nyu4j 


Lowest      Highest 


3038  Jan  27 
M5  Jan  23 
22  Feb  20 
5  Feb  8 
313pMar  4 
76  4  Jan  27 
1258  Jan  12 
25     Jan    3 

3758  Jan    3     -  .  ,  ..^„. .- 
75i4Jan    3  "83  4  Marll 


71 4  Mar  3 
72  4  Jan  16 
90  Feb  J 8 
:00     Feb  21 

90  Jan  13 
24  Feb  2 
99  Marll 
9676  Mar  13 

Mar  16 
32  Feb  3 
5334  Feb  3 
39  Marl  7 
844  Mar  1 6 
34  Feb  14 
70  Febl4 
1434  Feb  25 
524  Mar  15 

44  4  Mai  14 
106  Marl3 
i350  Marl3 

65  4  Feb  - 
14S4Marl3 
175     Feb    9 

91  Marl  7 
125i4Mari7 

26  Marl3 
5150  Febl5 

62  Feb 
'.a     Feb  24 

119  Mar 
164  Marl3 
3314  Jaulh 
69  Marl  3 
llo78Marl3 
14738  Mar  4 

45  Jan  16 
24  4  Jan  10 

10734  Mai  14 

614Marl3 

122  ■-^  Jan  30 

63  Marll 
2 10 4  Feb   4 

63  Maris 
88 4  Marll 
94  4  Feb  3 
98  4  Feb   7 

108  Feb  6 
98     Feb   7 

147'4  Mario 
45  4  Feb 23 

106  Feb  14 
87  4  Feb   6 

124  Mar  1 
8734  Mar  1 3 

112  Marl3 
9934  Mar  9 
94  Feb  2 
02  Feb  3 
o/'sJan  18 
85  Jan  4 
72 4  Jan  19 
1734  Janill 
5^34  Jan  21 
20',  Fob  3 
.SII4  Mar  6 
7^4  Mar  6 
1»2     .Mar  16 


25     J'ly 

54934  J'nc 
64     Feb 

8759  J'lu 

104  4  Feb 

72^8  Mar 

8758  Feb 

38     Feb 

11814  Mai 

n354J'ne 

83      Not 

1094  Mar 

64     Api 

154  4  Feb 

28  4  Mai 
33  Jan 
75  Jan 
1278J'ne 

804  J'ly 

47  4J'ue 
20     J'ue 

137 4  Feb 
173  Mar 
1614  Mai 
207  Fob 
135  Mai 
J 165  Apr 
5 14  Aug 
11  4  Aug 

4  J'ly 

29  May 

63  4  Mav 
100     Feb 

13  4J'ne 

48  J'ue 
17^8  J'nt 

149     Mai 
2504  B'eb 

18  Mai 

64  4  Feb 

19  4  Jan 
14J'ne 
234  J'ne 

604J'ne 

5  4J'up 
9 14  Aug 

214  Maj 
oS'gMay 
33     Ma) 


54 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mai 
Aug 
J'ui. 
Ma) 
Mar 


12534  Feb 
14  J'lif 
32  Feb 
22  4Maj 
64  4  J'ne 
16  4  Feb 
31  Feb 
104Jan 
454  Apr 
26  Mai 
85     J'ut 

}245  Nov 
46     Ma) 

101      Feb 

13934  .Mai 
721,  Mar 

10434  Mar 
5      Apr 

J119  4Feb 
40     J'ut 


80 

55 

116 

1458 


J'ly 
Jan 
Ma) 
Feb 


32  4  J 'UP 

87  Feb 
1014  Feb 

3434  Feb 
15 '8  Feb 

112^8  Alai 
25     Ma) 

101 4  Ma) 
60     J'ue 

518514  Mtt) 
19'i8Mai 
53  4  Mai 

88  Mil)' 
51  Feb 
95  J'ly 
61 '4  Jan 

11 1  4  Mai 
17  Mai 
74  4  J'ue 

568     May 


55  Apr 
90  Apr 
3334  Mar 
76  JMai 
5514  Feb 
19  4  Mai 
5  ('34  Jail 


30 
9 
35 
16 
61 


A  pi 
Mai 
M 11) 
Jail 
Mai 


39I4  Jim 
ISO     Jau 


34     N01 

06     No-< 

89 14  No-* 

104  4  No'J 

1554  No-» 

105 14  Dec 

96  4  Oct 

70  4  -N'  ot 

160     Oct 

165     Oct 

89  Aug 
13534  (ict 

72  Nov 
19434  Xov 
51  N07 
47 14  Nov 
854  Jan 
264  Nov 

90  Nov 
7434  Nov 
39  4  !Srov 

177»8Deo 

186 'ft  Oct 

2144  Deo 

237     Nov 

160     Nov 

192     Deo 

164  Nov 

273,  Not 

1514N0V 

48  4  Nov 

9338  Deo 

115     Nov 

243b  Not 

63     Deo 

374  Not 

190  4  Deo 

35934  Doo 

SS^gNoT 

89     Deo 

27     Deo 

1434  Jan 

33  4  Deo 

7934  Deo 

14''8Nov 

284  Not 

4158XOT 

77  Deo 
584  Deo 
67  Deo 
83     Nov 

242  4  Deo 
864  Nov 
2934  Nov 

94  Dec 

95  Deo 
159     Deo 

33     Nov 

5934  Nov 

33     Deo 

831a  Nov 

Sl'eNov 

5534  Nov 

193eApr 

62     Apr 

43I4  Deo 

i05     Oct 

5300   Dee 

62  4  Nov 

14334  Dec 

169  4  Not 

96  4  Aug 

13038  uct 

2358  Not 

150     Nov 

6734  Jan 

96  4  Sep 

95     Oct 

150     Oct 

3638  Not 

65  4  Ueo 

1114  Deo 

147»8  Deo 

45  4  Nov 

254^ov 

145  4  Deo 

47     Dec 

115     Not 

78  Deo 
199     Oct 

47  ■'s  Oct 
80  4  Deo 
95  Deo 
82  4  Deo 

101  Sep 
«6  4  Ueo 

140  Deo 
32  4  l>ec 
8138  Jan 
794NOV 


80  Deo 
107  Deo 
82=8  Deo 
92  Deo 
85  Deo 
3734  Nov 
8638NOV 
T214  Deo 
1-^  Nov 
IM  Not 
30  Nov 
7934  Deo 
72  4  Deo 
185      livQ 


BANKS   AiND   TRUST   COMPANIES— BItOKKRS'   QUOTATIONS 


NKW    YOKK 

&.merlca1;  .. 
&.mer  Exch.. 
A.8tor ... 
Baiieiy  Park 

Boweryli 

Iiutch'8<&  Ui 

Denturyt 

01ia.se  

Chatham 

Chi-lscaKic* 
Chemical  ... 
CltiziriiK'  c;tr 


JitU 

AS/C 

515 

530 

272 

278 

775 

825 

160 

170 

325 

155 

165 

195 

650 

120 

330 

170 

1275 

4325 

105 

172 

Jtiiiik.>t 

City 

Coal  ife  Iron. 
Colonial  1|  ... 
Colurnbia'i  .. 
Commerce... 
Consolidated 
C'rnExchge", 
DiHCOiintll ... 
Fast  River.. 
Fidelityli  .... 
Fifth  A  veil.. 

Fifth 

Kir.sl 


Bid 

Ask 

t290 

210 

225 

450 

400 

t225 

t  228 

150 

1  55 

300 

loo 

150 

160 

150 

160 

180 

200 

3450 

3750 

300 

705 

7M5 

liaiiks 

UthStreetll. 

Kourth 

Gallatin 

Gan.sevoortli 

(iarlield 

German  Ami 
(ieruian  k.s.'. 
(iermaniall  .. 
(ireeuwichl) 
llainilton'i  .. 

Uaiiovor 

1  nil)  ''^  Trad. 
Iiilorboroll.. 


220 
425 
145 


Jiid     Ask 
300 
210 
415 

140 
500 
170 
350 
5.10 
2.iO 
170 
5.0 
590 
150 


.180 
Ii20 
250 

5C)' 
605 
I  60 


liaiilLs 

[rvins;   

Jeiloisonl 

Liberty  

Lincoln 

Miildon  Lauf 
.Manhattan':. 
.MarketdiFul 
.Mccliaiiics'  . 
.NU'ch  &  Tral 
.Mercantile  .. 
.Mcicli  Kxcli 
.Mcrcliauts'.. 
.Mftrop"! 


Jitd 

Ask 

220 

210 

165 

1-0 

520 

540 

1500 

105 

.:15 

325 

zii: 

27o 

310 

320 

1  50 

L'."iO 

!<M) 

165 

175 

175 

185 

3S0 

liunliM 

.MtMorrisll.. 

.Muliiall, 

Nassaiili   

New  .\mster 
Ndw  'i'ork  Co 
X  Y  Nat  10 X. 
New  York. .. 
lOtli  Wardi  . 
-Norlli  -Vmor. 

.Vortlicrii 

oneulalll 

L'acilicll 

I'ark 


Hid 

A  sic 

200 

215 

■J90 

.i  1  5 

1  '."O 

I'.IS 

475 

.■00 

1:010 

JO.I 

J05 

320 

.>:U) 

250 

J 17  4 

225 

130 

215 

ioO 

255 

2  65 

5,(0 

540 

itiiiik.s 

Piioplc'sl! 

t'licuix 

Hla/.ali 

Prod  Exch1,  . 
KiviM'.sldell  .. 

.Seaboaril 

.Second 

SliociVs  Lclh. 

Statell 

3lth  Sti'uet.. 
12Ui  Wardi  . 
23d  Warilll.. 
Union  ExcIO 


Jita     ASK 

290 
130 
585 
175 

250 

670 

600 

150 

1200 

195 

120 

125 

195 


1140 
|o95 

|1h5 
'280 
700 

i'oo' 

I'ibs' 


1206 


•  Bid  ana  anKbd  prices;  uo  sales  were  ruailo  on  tins 
1  Sale  at  Stock  Exchange  or  at  auotion  thia  week. 


ilay.     i  Liu.'t.s  1,11.111  i  j.i  .'iaa^r 
t  Trust  Go.  certiliuate.4. 


).-i.      I     'J  V  i"l  ;  lo-*.       , 

h  Assessniont  paid. 


71 


Sold  at  private 


iv'Kleail  .iiiil  riKiils. 
sale  at  this  price. 


b  New  Block. 


Mar.  18,  1905.] 
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STOCAS—HJSHEST  AND  LOWEST  SALE  PEJCES 


Saiuriiav 
JIarch  11 


tsa 


»tJ2 


70 '2    7u\ 

11878  11 8'f. 

■i:>%    30'v 
99       9y'. 
•97112  100 
39        40 

•130  132 
27  27 
36  36 
5338    53 'e 

•109     110 


134^4 
100 
39 

8134 

23 

467g 

*18l2 

*45 

24  »8 
52S4 

{245 
16  Vj 
62 
^0<% 
3534 
95 

8'Jt3«8 

-02 

"2^0 
71a 

-9'4 

52 
o^a 

*3'Jl4 

•1734 

*44 

4:^78 

11334 

7>a 

263* 

9S 

12234 
•170 

jiom 

It's 

61 7g 

144i% 


135 
100 

39 

821s 

23 

47I4 

19-4 

46 

2634 

2434 
54 

245 

1658 

63 

81"^ 

36 

9516 

35 1^ 

96*8 

38 

236 

8 

101, 

62 
5  V, 

3934 

I912 

46 

44 
115 
712 

27 14 

9934 
123 
180 
101 14 

16'8 

6" 
145% 


•145     147 
97%    97>2 
27^8    28 

102  10314 

121  1221-. 
*215  220 
I314  I3I4 

*58   60 
5238  63 

•85  

1734  18 

213  213  H, 


13   18»6 
74«a  75 
38   3334 
116 

9534 
188 
251* 


911-2 

39 

87 


115 

95 
188 

24 

81 14  82 

88  " 
39 
87 
5939  6912 

•II6V1 

37 14  3812 
108     109 

•150     165 

10'J3l  1027f, 

•4534    461-. 
111^4lllV 

3715  37'^ 

89  Hj    89  li 
'242     245 

36       36 


20 
7634 


20  Hi 
7734 


25  4  25 14 

•94  96 

91  91 
»109     125 
1'4      l-^i 

9138  93 

•41  4178 

12  "4  12 14 


301a    30^8 
88^8    88'*, 

130  130 
1278    I314 

105=8  1<«> 
95  Hj  98 
4214    42  H. 

113     113H> 
36%    37 
96>8    9638 
35       36 

107     10734 

4811    49 

•250     260 

94       94 

•182     182'. 

•190     199 


Monday 
Mare  It,  13 


26 

62  Hj 

70 
llSHj 

36*4 

99  4 
*97ii2 

40 14 
130 

28 

36 

53% 
loy^s 


263< 
6312 

71'3>. 

US'!: 
3634 
993. 

100 
41 

132 
293. 
361. 
537f 

110 


134 

100 
39 12 
82  Ha 
23  4 

4678 

19 
4534 
27 
2434 
53  Hi 


135  7f 

100 
40 
83 
23% 
471-i 
1934 
47  k: 

2S12 

25 
54 


♦245  250 

17  17 

60  61 

801s  81=8 

36  36  ^ 

9514  SI6H2 

*35  35H! 

'95  96  H; 

*32  38 
§230     230 
*7h      8 

•9'4  IOI4 

5134  52 
{534      534 

39%  39% 

*17<4      1834 

44        44 
44 14    4434 
115     II6H2 
m      7\ 
2612    2678 
98       99 
1221^412234 
'170     180 
'100     100 1.J 
I6H2    16'4 
6I34    6I34 
145  4146% 
140     140 
'145     146 
9734    03 

284    294 
10341064 
120     123 
*215     220 
•13       134 
♦58       60 

52%    55  4 
♦85     105 

1734    18  4 
21142134 


18       1S% 
744    75 
384    38  4 

112     114 
94  4    95 

1874188 
24%  25 
814  82 
90%  90% 
39  39 
87  8S4 
594    5078 


367b  37 
108  108 
153 

10279103: 

4534  46 
11134  113 

374    37 

89  4  89^ 
242     243 

354    3  ' 

94 

1934 

764 

254 
*94 
•85 
♦109     12 
14 

914 

414 

12 

78 

2978 

884    - 
J130     1; 

124 
105^1 

9434 

414 
11241 

3678 

964 

344 
106  4 

46 
250 

94  4 
182 


92 
4 


944 

20 

77 

25% 

96 

90 

5 

14 
% 

14 

24 
78  4 
32 
887 
34 

3 
106% 
9534 
42  4 
12~. 
37% 
97 
35 '8 

63^ 

47 


ilO 


260 


1 


9414 
82  4 


Tuesday 
March  14 


26  4    2634 
63  4    64 
69%    71 

118%  1184 
36  3638 
99 14    9934 

♦98     100 
39%    40% 

130     132 
2834    294 
36       38 
564    58 

10941094 


134  4 

100 
40 
82% 
23 
47 
19  4 
46 14 
27^8 
214 
5378 


1364 
100 

40 

83 

234 

474 

194 

47 

28 

25 

544 


*244     250 

17  174 

6 1  62 

804  814 

36  367e 

9678  99 

354  35% 

4954  964 

•32  38 
'230     237 

7%  7% 

9  4  934 

5034  51% 

54  54 

39%  3978 


434 

1144 

74 

26% 

934 

1224 

'170 

■1014 

164 

60-'4 

1444 


443, 

1154 

74 

27 
102 
12334 
180 
1014 

61 
1457e 


*144  146 
974  97% 
2934  304 
106  4107  4 
119  1194 
*212  220 
•13   13% 
•58   63 

53%  6478 
♦85  105 

17  4  1734 
208  212 


18  184 
734  74% 
38%  40 

105  112 
94  4  96 

187     188 
23  4    24% 
814    8178 
8934    904 

•384    39  H. 
87       88 
5934    604 
♦1184  120 
3534    384 

1074108'(. 

150     155 

103     104 
454    4634 

113      114 
374    3778 
89 '4    904 

243     243 
35       35  4 
944    9434 

19  4  20 
764  "  ' 
24 


•94 
89 

ao9 

1 
91 


764 
2534 
96 
93 
125 
1 
92% 


414  41% 
124  l'^4 
78  "" 
3134  334 
8878  8978 
♦130  135 
124    124 

105  4100% 
944  95% 
414    42 

11241124 
36%  3" 
96%  974 
3434    35% 

106  107 
4534     453, 

J  249 4 249 4 
944    94% 
181  4  181 H, 
190     199 


(Vednesdav     Thursday         lYiday 
March.  15      March  16      March  17 


26 

6334 

6978 
1184 

36 

994 
♦98 

39% 
1264 

2978 

374 
57 
109 


264 
64  4 
7034 

118% 
36% 
994 

100 
40 

126^. 
304 
39 
5334 

1091. 


135 
100 

3834 
♦814 

234 

4634 
♦19 

46 

27 

24% 

53  4 


136% 
100 

3934 

82'-! 

23% 

474 

19'.., 

46 

27  4 

25 

54 


♦244     250 

17  17 

60 4  GOK 

79 '8  814 

35'4  37 

98%  99 

354  354 

♦95  97 

♦33  38 
522934  234 

♦74  84 

"9  10 

504  51% 

454  &4 

♦394  3978 

♦17  18 

H2  4  42  4 

43  7o  4,534 

115     1154 

7         74 

26       26% 

10034  1024 

12241234 
•170     180 

a?994  994 
164  16% 
61       61 

144     145 


974    97% 
2St34    30  4 
107     1084 
1184119 
210     215 
13       13 
60       60 
534   55% 


17%    1734 
2084  210 


18 
724 


81 
904 
394 
884 
62  4 
12034 
373, 


18  4 
_    73 

40       424 
105     1054 

944    95 
187  418978 

2334    2334 
a;80 
*89  4 
♦384 
*87 

60 
120 

107  41034 
154  15434 
103     10334 

454    454 
11241134 

37       38  4 

90       91% 
244     2454 

35        35  4 
♦9334    9434 

194 

764 

25  4 

96 

89 

'109 

1 

90  4 
•41 

1134 
a;764 

324 

89 
§12934 

12 


20 
77 
25  4 
96  4 
89 
125 
1 
92  4 
42 

12^4 

73 
334 
8934 
12934 
124 
l'!541054 
94  >4    954 
42       42 
112411278 
36  4    3678 
96  4    9678 
3434    35 
106     lUS 
47       47 
§249  4  2494 
944    94% 
181     183 '4 
♦190      199 


26  4  26% 
63  4  64 14 
6878    70 14 

118411811 
354  36 't 
994    994 

♦98     100 
S84    394 

129     130 
2334    29 
384    39 '4 
574    53% 

1084  109 


133  I4  1364 
9934    99% 


40 
»1 
23 
46 
19 
*45 
274 
24 
5234 


40 

81 

234 

4  634 

19 

46 

27  4 

24% 

534 


'244     250 
164    17 
59        59 
784    80 
36       3S4 
984100 
35        35 
♦95        964 
♦32        38 
233     §2344 
?74      74 
"94    10 
'50  4    514 
•54      53. 
*394    40 
♦17        13 
♦42       46 
454    47% 
§115     115 
7  7 

25  4    26 
99     1014 
121412234 
•170     180 
♦9S4100 
16       16 
604    614 
143     1437g 


145% 

97 

29  4 
10734 
1184 
210 

134 
•59 

524 
•95 

174 
2084 


146 

974 

29% 
1084 
1184 
215 

13% 

60 

554 
105 

17% 
20934 


1534 

69 

41 
1054 

94 
1884 

23  4 

80 

•894 
♦384 
•864 

614 

120 

354 

106', 

152 

10234 

45 
1114 

3734 

91 
246 

35 
•9334 

1878 

764 

25% 
964 
89 -2 
•109 
•1 
894 

*41 
114 
77 
31% 
88  4 

130 
12 

10534 
9334 
404 

1104 
35% 
9J4 
34% 

106  4 
46 
§250 
944 

183 
•190 


1734 

72 

4234 
106  4 

95% 
192 

23% 

804 

904 

394 

38 

62  4 
121 4 

361* 
107 
155 
103 

46 

1134 
3334 
91% 

247 
36 
9434 
1934 
77 
274 
96  4 
90 

125 

91% 
4134 

U4 
774 
32% 
894 

133 
124 

106 
95% 
42 

112 
364 
964 
34% 

106  4 
46 

250 
9434 

1834 

199 


26% 
63% 
68 

118% 
34% 
99 '-2 

♦96 
384 

1304 
29 
394 
584 

1084 


274 
65 

6:14 

11838 

351.J 
99  >6 

100 
39 14 

13234 

294 
407j 
69% 
109 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


131 '4 
100 

40 

80 

22% 

4534 
♦184 

4d4 

263, 

24 

534 

•244 

1534 

60 

794 

3634 

98  4 

35 
♦95 
♦32 
230 

*74 
9% 

51 
54 

3934 
♦17 

43 

46% 

1154 

7 

25% 

99% 
12134 
'170 
♦984 

16  4 

614 
142% 
138 
'1454 

97 

29  4 
107 
11534 
210 

1334 
•59 

534 
•95 

174 
2064 


134 

100 
40  "t 
81 
23% 
46% 
194 

27  4 
24  4 
534 

250 

I6I4 

6i)"t 

80  4 

3334 

99% 

35 

97 

38 
230 
^4 

10% 

054 
5  '. 

3934 

19 

43 

484 

1154 

TK 

26', 
1034 
123 
130 
100 

16% 

62 
1444 
133 
147 

9734 

30 
107  4 
1184 
210 

144 

60 

5434 
105 

174 
2084 


I634 
70 

41% 
105 

944 
1884 

234 

79% 
•89  4 
♦384 
♦864 

614 
♦119 

364 
10634 
155 
10234 

45 
HI  4 

33 

9178 

245  4 
35  4 
94% 
19 
764 
26% 

♦94 

♦87 

109 


18 

734 
424 

115 
96 

1904 
2334 
7934 
904 
394 
88 
6234 

120  4 
3734 

106',^ 

15934 

1034 
45'.. 

113  >>. 
3334 
92% 

247 
364 
94% 

1978 

77 
•^734 
96 
93 
125 


894 
*414 

114 

774 

3134 

894 
132 

124 
a:l044 

93 

40 
1114 

354 

95 

35 
1064 

46 
250 

94 
1314 


914 
42 
14 
77  4 
32  4 
694 

132 
124 

101% 
93  4 
4134 

11234 
35% 
95% 
354 

1034 
46% 

260 
94% 

1814 


St.  Louis  Sonth western.. 

Do    pref 

.Southern  Pacific  Co. 

Do   pref 

Southern  T.tr.  cfs.  stmpeo 

Do    prpf.        do 
M.  &  O.  stock tr.  ctfa... 

'Pexas  &  Pacific 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctts 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do     prof 

UuitRysInv'tolSauFran 
Do    pref 

Wabash 
Do    pref 

Wlieefing&  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
industrial  &.  Miscell 

Adams   Express 
Ui.s-Chalnicrs 

Do      pref 

AmalsamatedCopper 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do     pref 

American   Locomotive... 

Do    prel 

American  Malting 

Do    pref 

Amer.  Smelt' g*  Refln'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Reliuiiij; 

Do    pref 

Amer.  Telepli.  &  Teleg... 
Amer.Tobac.(new),pf.ctfs 
American   Woolen 

Do    pret 

Anaconda  Copper 

Brooklyn  Union  «as 
vuusw.  Dock  <fc  C.Imp'i 

Butterick  Co 

/  Colorado  Fuel  <fc  Iron... 

\J  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Secuirit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

Int«rnational  Power 

Inlernat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    tiref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  G.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

i>  ail  way  -Steel  spring... 
VDo    prel 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

SlossSheltield  St.  <&  Iron 
-     Do    pref 

Standard  Rope  ife Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

LJnion  Bag  <&  Paper 
'  Do    pref 

Cr.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    prel 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Farfo  &  Co 
est'ii  Union  Teie'gpli 
West'gh'seEl  <fc  M  Ig  assen 
Do     Istpref 


Sales  of 

the 

Week 

Shares 


7,300 

24,700 
131,5011 

2,690 
165,950 

3,910 

63;520 

2,80(1 

4,020 

36,410 

25.733 

3,750 


Kange  lor  Year  l'J05 
On  hasis  oriou-share  lot: 


Lowest 


844,450 
3,646 
2,1  f,  6 
4.820 
11,81- 
8,600 
1,400 
3,600 
4,400 
10,190 
8,938 


1,900 

2.000 

297,695 

49,500 

11,620 

1,600 

34 


46 
9-2(l 

8,900 

16,4-0 

51)4 

2,350 


210 

78,625 

5,189 

2,400 

5,72 

244.590 

13,610 


12 

3,550 

4,000 

41,020 

300 

300 

7,455 

30,180 

4,5  75 

10,700 

200 

2,850 

100 

136,150 


3,500 
33,215 


11,055 

6,964 

49,093 

1,100 

17,500 

17,150 

20,700 

9,125 

3,000 

200 

670 

20,420 

200 

25,800 

3,400 

6,050 

10,850 

4,900 

96,280 

11,420 

8,995 

2,013 

7,620 

800 

10,110 

3,)0(i 

15,700 

500 

800 


1,200 

24,536 

700 

6,400 

1,600 

66,8 

4,850 

832 

6,725 

8,390 

8,100 

8,100 

3,100 

2P3,4l7 

175,650 

6,035 

1,677 

1,000 

28 

4,500 

4,376 


24 4  Jan  6 
57  JanlL' 
6334  Jan  6 
11534  Jan  5 
3234  Jan  25 

96  Jan  1 
98     Feb  11 
3278  Jan  25 

r.'64  Maris 

224  Jan  13 

354  Jan  18 

513^  Jan  25 

105     Jan    6 

1554  Mar  1 

113     Jan    6 

97  Jan  9 
214Jan  4 
64  4  Jan  16 
204  Jan  25 
41  Jan 
17%  Jan  24 
44%  Jan  lt< 
254  Jan 
21 4  Jan  3 
45     Jan  1 


Highest 


{236 
14 
59 
70 
314 
r914 
334 
95 
38 
§2094 

74 

94 
4534 

5% 
354 
15  4 
36 
33 
10334 

634 

23  4 
7934 

1114 
169  4 

99 

1234 

5234 
138% 
1374 
143 

91% 

20% 

93 
1034 
203 

10% 

68 

43 

85 

1434 
1944 
128  4 

1534 

69 
134% 

60 

75 

I8I4 
20 
764 
65 

37 

864 

644 
116% 

244 

97% 
147 

93 

42 
1054 

334 

8734 
237 

32 

93 

15 

67 

24 

94 

60 
100 
34 

68 

374 
9 

68 

19% 

794 
§120 

11% 

10078 

77 
3334 
93% 
23  4 
914 
32  4 

105 
40 

235 
92 

176 

l!JO 


Jan  9 
Jan  25 
Marli; 
Jan  25 
Jan  25 
Jan  25 
Feb  3 
Jan  11 
Jan  10 
Jan  4 
Marll 
Fehls 
Jan 
Mar  9 
Jan  10 
Jan  17 
Jan  lit 
Jan  2,: 
Jan  .' 
Jau  3 
Feb  9 
Jau  9 
Jan  13 
Jan  12 
Jan  7 
Jan  6 
Jan  6 
Jan  26 
Jan  17 
Feb  1 6 
Jan  25 
Jan  26 
Jan  6 
Jan  25 
Jan  26 
Jan  13 
Mar  1 
Jan  25 
Feb  10 
Jan  25 
Jan  9 
Jan  3 
Mar  16 
Marl  6 
Jan  25 
Jan  11 
Jan  5 
Jail  24 
Feb  1 
Feb  t> 
Jan  18 
Jau  10 
Jan  13 
Jan  25 
Jan  10 
Jan  24 
Jan  7 
Jan  24 
Jan  20 
Jan  26 
Jan  25 
Jan  31 
Mar  6 
Jan  3 
Jan  7 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 
Jan  28 
Jan  25 
Jan  31 
Jau  25 
Tan  10 
Jau  3 
Jan  3 
Jan  9 
Mar  3 
Jau  10 
Jan  4 
Jan  3 
Jau  6 
Jan  25 
Jan  V 
Jan  25 
Jan  23 
Jan  7 
Jan  3 
Jan  17 
J  an  25 
Feb  23 


274  Jan  2(! 

65  4  Marl 

72%  Feb  27 

121 4  Feb  15 

3  634  Mar  13 

9934  Maris 

93  4  Feb  2*- 

41     Mar  13 

13434  FeoK 

oO  4  Maris 

4078Marl7 

59%Marl7 

HO     Mar  4 

158     Mario 

13678  Feb 25 

101%  Feb 

40  4  Mar  17 

83     Mario 

23% Feb   3 

43     Feb 23 

1934Marl3 

48     Feb 

2-^4  Maria 

254  Feb  16 

544  Feb  17 


§250 

19 

63 

81% 

3334 
100 

37 

97 

3s 
246 

14 

114 

554 
74 

41 

19% 

46-12 

48  4 

1164 

334 

28  4 
103  4 
1233,. 
183 
1014 

18 

65 
149 
140 
1484 

99% 

30  4 
1084 
123 
a;215 

144 

604 

554 
100 

184 
214 
1334 

2234 

79 

4234 
120 

97 
192 

254 

82 
100 

40% 

884 

6234 
120 '4 

39% 
1114 
15934 
105 

494 
114 

39 

92% 
254 

33 

93 

2378 

874 

284 

99 
1184 
130 
3 

9734 

424 

14 

78% 

334 

90 
134 

14% 
10634 

934 

444 
115 

37% 

974 

39 
110 

524 

160 

95  4 
1834 
1934 


Fob  . 
Feb  17 
Feb  17 
Marll- 
Mari7 
Mario 
Feb  2  4 
i'ebU 
Jan  10 
Feb; 
Jau  4 
Jan  14 
Mar  17 
Feb  1 
Feb  2 
Mar  6 
Mar  6 
.Mar  17 
Marl  3 
Jan  14 
Mar  7 
Mar  17 
Mar  9 
Jau  2  I 
Feb  27 
Jan  20 
Jan  20 
Mar  2 
Mar  7 
Jan  6 
Feb  8 
Marl5 
Mar  15 
Marl3 
Feb  14 
Marl? 
Jan  18 
Marl3 
Feb  21 
Jan  30 
Mar  3 
Feb  1 
Feb  7 
Jan  10 
Marl6 
Feb  20 
Feb  21 
Mar  16 
Marll 
Marll 
Feb  2a 
Feb  2  7 
Marl  3 
Mar  1 7 
Mario 
Feb  20 
Feb  20 
Mar  1 7 
Feb  10 
Jan  4 
Marl4 
Feb  24 
Marl? 
Feb  23 
Mar  2 
Feb  21 
Feb  23 
Feb  23 
Jan  10 
Feb  23 
Feb  24 
Feb  23 
Jan  3 
Feb  23 
Feb  10 
Marl7 
Marl4 
Mar  14 
Feb  28 
Feb  P 
Jau  16 
Feb  10 
Mario 
Feb  20 
Feb  13 
Marl3 
Marl3 
Jan  3 
Feb2o 
Feb  24 
Feb  21 
Jan  4 
Jan  16 
Jan  17 


liange   lor  Previous 
'year(liH)4) 


Lowest       Highest 


94J'ne 
25%J'ne 
41 4  Mar 

113  Sep 
184  Feb 
77  4  Jan 
90  Feb 
204J'ne 

115  Mar 
174J'ue 
21 4  May 
32  Feb 
37  4  Feb 

158  Aug 
71     Mar 

x364Feb 

9     Feb 

424  Apr 

15  May 
3234  Feb 
144J'ly 
37  J'ly 
214J'm' 

16  .I'm 
37     J'ut 

J 220  Feb 
6  War 
39  4  Mar 
434  Feb 
14 '4  J'ly 
67  Jan 
244J'ne 
8334  J'ne 
22     Aug 

130     J'ne 

5  Auii 
2%  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 
22  4  J'ne 
164  Jan 
754  Jan 

24J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'ut 

26     J'ly 

1224  Mai 

123     Jan 

121     Feb 

85%  Nov 

10     Jan 


29     Dec 

6034  Dec 

6334  Nov 

1194Dec 

37  4  Dec 

97  4  Dec 

98  Dec 

38  4  Nov 
134     Oct 

274  Oct 

38     Nov 

574  Nov 

cl(nH  Oct 

§165  Nov 

117     Nov 


9^ 
25 
69 
25 


Dec 
Dec 
Dec 

Nov 


69 
61 

185 
5 
477, 


Jan 

Feb 

Mai 

J'ly 

-     „  Feb 

25  4  Mai 

63  Apr 
8     J'ne 

185     Feb 

1014  Jan 

934  May 

65     Mai 

194J'ne 

43  4  Nov 

71     Nov 

cl51     J'ne 

104  May 

64  4  Feb 

26  Mar 
28  Sep 
71 4  Feb 

36  Jan 
1004  Jan 

14  4  Feb 
80  4  Jan 
120  Feb 
80  Mar 
24  Feb 
9234  Mar 

24  4  May 
67     May 

209     Mar 

16     May 

7134  Mar 

6     May 

37  May 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
31%  May 

25  May 
3  78  Aug 

45     Feb 
64  May 

40  Mar 
100     Feb 

64  May 
75%  Jan 
43  J'ly 
10  4  Feb 

41  Jan 
3%  May 

514  May 

2234  J'ne 

97%  Apr 

18  4  Sep 

§200  J'ne 

85     May 

153     May 

180     AngJ 


484  Nov 
22%  Nov 
5234  Jan 
32  Nov 
25  Nov 
49%  Nov 

250  Oct 
21%  Nov 

71  Nov 
8234  Dec 
354  Dec 
9434  Dec 
37  78  Dec 

97  Nov 
39     Dec 

219  Nov 
14  Dec 
114  Dee 
4334  Deo 

934  Nov 

42     Oct 

20%  Nov 

42  4  Nov 

363g  Nov 

105     Nov 

9     Deo 

29     Deo 

82  4  Dec 

115     Oct 

170     Nor 

99%  Nov 

154  Dec 

574  Dec 

163  Nov 
141  Nov 
1494N0V 

96  Deo 
25  Nov 
9434  Dec 
1207eNor 
2294  Oct 
12%  Deo 
6234  Dec 
58%  Nov 
95  Dec 
19  4  Deo 

220  Oct 
131     Dec 

264  Nov 
82  4  Nov 
404  Dec 
68  Deo 
90  Nor 
1944NOV 
26%  Deo 
79  78  Dec 

72  4  Deo 
41%  Nov 
87  Nov 
59  4  Nor 

117  Nor 
264  Oct 
984  Deo 

164  Nor 
107     Nor 

55  Nor 
1124DO0 
444  Oct 
92  Deo 
244  Nor 
35  Nor 
94  Deo 
184  Nor 

73  4  Nor 
2978  Deo 

98  Deo 
65%  Nor 

105  Deo 
6  Nor 
77  4  Nor 
39  4  Nor 
134  Nor 
75  4  Nor 
204  Deo 
31%  Deo 

§128  Nor 
2034  Deo 

1064  Deo 
84  4  Nor 
344  Deo 

100  Deo 
33  4  Deo 
95%  Deo 
44  4  Deo 

116  Nor 
44    Not 

250  Aug 
94  4  Deo 

185    Deo 

1984  Nor 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATION.S 


Banlt.9 

Bid 

Ask 

United 

Waah.H'htsli 

West  Sidelj.. 
Vorkvilleli  .. 

85 
230 
575 
4'JO 

95 

625" 

BBOOKI.TX 

Boroughn.... 
Broa<tway1i . . 
Brooklynl;  .. 
Cou'yI&BB! 

First 

Manufactrs'. 

120 
300 
130 
145 
375 
365 

i:<5 
iio" 

IJnnlts 

BEOOKLYN 
Meclianicsll  - 
Merchants'.. 

Na.ssau 

Nat  City 

North  Sideli. 

People'sl, 

ProspectPkTJ 
17th  Ward'i. 

Sprague 

Slnyvesant', 

Unioni] 

Wallaboutij 


Bid 

325 
130 
390 
290 
271 
290 
135 
1,1 5 
230 
190 
150 
160 


Ask      Trust  Cos.     Bid     Ask 


300 


300 
300 


160 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr 
C'lR'tyBcfcTr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 

Empire 

KquitableTr 


465 

216 

tl734 

690 

2210 

310 

1411 

tlOl  <•. 

1 24 ! 

1645 


220 


360 


f>45  ' 


Trust  Co'b 

Fai-m  Lo  &  Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
McMoyohtau 
MortohTrusl 
.Mut.  Alliance 
N  Y  Llfe&Tr 


Bid 

Ask 

1470 

1490 

i>lb 

r>90 

000 

710 

105 

205 

;'80 



540 

490 

505 

990 

151' 

190 

640 

650 

900 

925 

205 

215 

1075 

New  York  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
TitleGUitTr 
Tr  Co  of  Am. 
union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 
Windsor 


Bid 

Ask 

710 

295 

305 

325 

3;'0 

410 

660 

t>75 

515 

0  'lO 

1410 

510 

,-,20 

1500 

1530 

275 

420 

185 

1924 

Trust  Co'ti     Bid    Ask 


BEOOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Ha-iiilton 

KiUtfsCo 

L  I.sl  L&Tr. 

Nassau 

People's 

WilU&msb'g. 


450 

210 

335 

340 

475 

295 

260  4 

331 

'2ao  t 


460 


350 
350 

310* 


^40 


•  Bid  and  asked  prices;  no  sales  ou  this  clay 
1  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  tliau  100  snares,     t  lii  ri 
week.    0  Ex  stock  divideniL    s  Tr 


lies,     c  E.'c  lUviilead  and  right*. 
u..4t  Oo.  cortiaciia.s.    %  a.iaic4  mtrke.l  with  a  paragraph  (11)  are  Stata  banks 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUFYINU    KOIJK     I'AiiES 


N.  Y.  STOCK  EXr-HANG  K 
Week  K>miNQ  Makch  17 


U,  !S.   Governinent 

U  S  2s  consol  registered. (/I'.Kiu 

V  S  28  cousol  coupon (il'J3() 

U  S  3s  registered /cl'Jl,>- 

U  S  3s  coupon fcl'JK"- 

U  S  38  reg  small  bou(ls..fcl'Jl.'^ 
U  S  38  cou  small  bonds. .A;191>^ 

TJ  S  4s  registered AlllO? 

U  S  48  coupon /tiyo7 

U  S  48  registered 19'2."i 

XJ  S  4s  coupon 19'J." 

Philippine  islands  48.1914-34 

Foreign   (iJoveniiiieiit 

Japanese  Govt  6s  sterl'g.igil 

2d  series  6a  ctfs  lull  paid 

Kepub  ol  Cuba  68  exten  debt.. 

U    f^  ol    AlfXU-.OH  I  u  ;">8  ol  ISiHt 

Speyer  &  Co  ctfs  48 1954 

State  .Seciirities 

Alabama  class  A  4  to  5 1901) 

Class  B5s 1900 

Class  C  4s 1900 

Currency  funding  43 192r 

Diet  of  Columbia  3-65s 1924 

Louisiana  new  cousol  4s. .1914 
North  Carolina  cousol  4s. 1910 

6s 191ii 

So  Carolina  4  HiS  20-40 1933 

Tenn  new  settlement  3s. .191^ 

Small 

Virginia  fund  debt  2-38.. .1991 
6s  deferred  Brown  Bros  ctfs. 

Unili'ond 

Alabama  Cent    mee  So  Ky 
laba  M  iiU  See  At  Coast  Line 
Albany  (fcSusQ    Aee  L>el<fc  Hud 
Allegheny  Valley  AeePenn  KH 
Alleg  &  Weal     See  BuH  K  &  P 

Ann  Arbor  Ist  g  4s A1995 

Atch  T  &  S  Fe  gen  g  4s...  199;") 

Registered 1995 

Adjustment  g  48 /il995 

Registered /il990 

Stamped /il995 

Debeiiiures  48  Series  D.190G 

Series  E lUO'i 

series  F 1908 

Series  G 1901- 

Series  H IStlO 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  &  Nor  l3t,g58..194t; 

Atlantic  Coast  Ist  g  4s./tl95V 

Charles  &  Sav  1st  g  78..  1930 

Sav  F  &  W  Ist  gold  68..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  6s  192s 

Bruus  &  W  l8t  gu  g  48  193fc 

SU  Sp  oca  <fe  G  gu  g  4s  191b 

Atlantic  &  Danv  See  South  Ry 

Atlantic  &  Vadk  See  South  Rj' 

Austin  <&  N  W    6'«eSou  Pacilic 

Bait  &  Ohio  prior  1  g  3  "as.  1925 
Registered /il925 

Gold  4s /il948 

Registered /tl94b 

Conv  deb  48 1911 

PJun&MDivl8tg3'28iy2& 
PLE<fc  W  VaSysrel  481941 
Southw  Div  Ist  g3'28... 1926 

Registered /il925 

Mouou  Riv  1st  gu  g  58. .19111 
Ceu  Ohio  R  1st  cg4i2S..ly3(. 
Pitts  Clev&Tol  1st  g  68  1922 
Pitts  &  West  Ist  g  48. ..1917 

J  P  M  &  Co  certts 

Bat  Creek  &  s  See  Mich  Cent 
Beecli  Creek    See  N  V  C  &  H 
Bellev  &  Car    i&ee  Illinois  Cent 
Bklyu  &  Montauk    See  Long  i 
Bruns  &  West  See  Atl  Coast  L 
Bultalo  N  V  ifc  Erie    See  Erie 
Bullalo  R&  Pgen  g  68.. .1937 
AU<fe  West  I8tg48gu..l99fc 

C1&  Mah  Istgu  gus 1943 

Roch<fe  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  6s 1922 

Butlalo  <fe  Southwest    A'ee  Erie 

Bull  &  SusQ  l8t  ref  g  4s.ril951 

Bur  Cedar  R  &  i^o  Ist  53.1906 

Cou  Ist  <&  col  trust g 5s..  1934 

Registered 1934 

C  R  I  F'  &  K  W  Ist  gu  08. 1921 
M  <&  St  L  Istgu  g  la 1927 

C<auada  South  Ist  us 190& 
'2d  58 1913 

Registered 191;; 

Carb  &  Shawn     See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fe  Ad    See  M  Y  C  <fc  H 
Ce<l  R  la  F  <fe  M     See  B  C  R  <&  N 
Ceil  Hrauch  U  P  lstg48...194b 
Cen  Branch  lly    see  Mo  Pac 
Ceu  RR&  BoIGacol  g  68  1937 
Cent  ol  Ga  RK  iHt  g  5is..pn>ir, 

CuuHot  gold  OS 1946 

Registered 1946 

latpref  income  g  5«....pl946 

2d  prel  income  g  58 />iy46 

3d  prcf  income  E- 5h /ir.i46 


Q-J 

y-J 

^!-F 

qj 

A-0 

'i'i 


A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
FA 
F-A 
F-A 
F-A 
FA 
F  A 
M  S 
J  D 
M-S 
J-J 
A-O 
A-O 
.VI- N 
J-J 
J-J 


J-J 

A-O 

y-J 

Nl-S 
.VI  N 
M-N 
J-J 

ti 

M-S 
A  O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 


M-S 


J-IJ 

Wl-N 

F-A 
.VMM 
M-U 
Oct 
Oct 
Oct 


Fritlaii 
iJ  arch  17 


Bid 


Ask 


10438  104  7p 
104'i,106:V 
104 '4  104^4 
104  "4  105 


103 'o 

104  Hi  1 06 
106  S  106 
13212  133 
132  Si  133 
108     


103     Sale 
100  If,  Salt 
105     106»8 
100  Si  101 
94     Sale 
hese  a  re  pi 

100i« 

1011-2 

99     102 


118  Sj. 
103  S2. 
102  . 
131     . 


96       96  S. 

931a 

971-^ 


981a    99  S, 
104 '6  Sale 
•102 


9  6  "a 

"97^^ 

97^4 
97^4 

9938 

Sale 

97  Hj    983b 

9Sh2 

112^4 

101 14  Sale 
142     

1301a 

115^8 
lli'8 

98 '8 

t)8 

9534 

Sale 

10434 

Sale 

109 

93  i« 
100  Si 

92^4 

sale 

Sale" 
Sale 

107  Si 
10914 
124 
93 

iW 

U614 

100  Si.... 
115 

12334  125 
I26      128 

99     

102148316 
12  I  Si  123 


II3I4. 


lo:i  Si  10334 
106     Sale 
105 12 


94'. 


110     

I  I8'6l22 
115      II5I4 


9134  93 
7134  Sale 
65     Sale 


Weelc's 
Kanr/e  or 
Last  Sale 


Low       Uifjli 

10614  Aug'04 

106  r)ec'04 
104SiMar'06 
104     Feb '05 

107  j'ne'02 
104  Si  Dec '04 
104  Si  Feb '05 
105'f  Jau'05 

132  Si  Mar'06 

133  133 
110    110 


10234      103  Si 
99 '8     1003. 

105  105  7g 
n'034      101 

94  9434 
ices  0  n  the  0 

101  Si  Jan '05 
IO914  Oct  '00 
102SiMar'02 
111  Mar'02 
11934  Oct '04 

106  Si  Dec '04 
10314  Dec'04 
1361a  J'ly '01 
120     Mar'OC 

96  Mar'06 

95  Si  Dec '04 

97  Mar'05 
12     Mar'05 


686 

1793 

,-3 

13 

43 

a-sO. 


981a       983, 

IU.II4     104''4 

lOJSjMar'O.'i 

97  9734 

9738  Feb '05 

H634        97'.! 

99     Aug'04 

9934  Oct  '04 

99i2Nov'U4 

9914  Dec'04 

99  Si  Jan '05 

98Si  Nov'04 

97     Oct  '04 

99i4-lau'0& 

112'2Nov'04 

101         IUI34 


125i«jSrov'03 

112«8Jan'04 

1 1 4 14  Oct  '04 

93     J'ly '04 

9734  Oct  '04 


951a 

96 
IU434 
103 
109 

93  Is 
lOOia 

92  «8 

90^4 
106  Si 
108 
1 1 9  'v 

98 
100 


96 

Nov'04 
105 
103 

llov, 

Mar'ii5 
IUO34 

93  If 
J'lyn)v 
Jlar'u4 
Sep  '04 
Mar'04 
Mar'05 
Sep  'Oi 


119  Si  Feb '05 


103  Apr'97 
126  Sj  Jan '05 
126      Feb '05 

99     Mar'05 
IO2I4      IO2I4 
120  Si  Feb 'o, 
120>-2Mur'03 
112  Si  Sep '04 


iu3Si    loa'v 

105'4      IO6I4 
10  (■     J'ly  "04 


94     Jan  '06 


112 
121 
1  16 
107 

92 

69 

531., 


Feb '06 

War'06 

U514 

J'ne'04 

92 

72  Si 

66 


Ao 


8 
194 

I2t) 

b'ti 


SO 


62 


89 
1 

13 

103 
28 


23 
26 


24 


39 

6s 


Kange 

Since 

January  J 


Low    High 


IO4I2IO4H! 
104     105  Si 


104  la  106  1..^ 

106  It  105  7g 

132  Si  133 

133  133 
109 1«  110 


94S2l0.^ia 
9018  10034 
IO314  108 
tlOO  101 

9334    94^8 
0/  $5  to  £. 

lOlialOlia 


96       96 14 


97 
12 


971* 
IS^e 


961a  983j 
1033910434 
102  Si  102  Si 

94^8    9734 

931a    973b 
94=8    98 


99  Si    99  Si 


99 14    99 14 


101     103Si 


9413    96 


10338  1051a 

103     lOlig 

106     1101.^ 

9lia    931? 

991-4101 

92        93  Si 


98       98^4 


U9  Si  119  Si 


126'<jl26Si 

12434  126 

98  99 14 
101  Si  102 14 
120  Si  120  Si 


102  Si  104 
lC53bl09 


94  94 

110  112 

121  121 

113  11 5  Si 


90       93 

(17        74% 
621a    62'-j 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  March  17 


«o-S 


Central  ot  G3j—(  Contiiiued ) 
Chatt  Div  pur inon  g  48.1951  J-D 
Mac<fe  Nor  I)ivl8tg58.194«  J-J 

Mid  Ga<fe  Atl  Div5s 1947  J-J 

MobUe  Div  1st  g  5s..'.. .1946  J-J 
Cent  of  N  J  gen'l  gold  58. 1987  J  -  J 

Registered ;a987  CJ-J 

Am  Dock  &  Imp  gu  5s. .1921  J  -J 
Le  <&  Hud  R  gen  gu g Ss  1920  J  •  J 
Leh  &  Wilks  B  Coal  58. .1912  JVI-N 

Con  ext  guar  4S28 (/1910  y-il 

N  Y  &  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacilic     See  So  Pacillc  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908  A-O 

Gold  6s al911  A-O 

1st  consol  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  4SiS 1992  M-S 

Registered 1992  M-S 

Craig  VaUeylstg  58. ...1940  J-J 
R<fe  A  Div  l8tcong48..1989  J-J 

2d  consol  g48 1989  J-J 

Warm  Spr  Val  Ist  g 5s.. 1941  Wl-S 

Greenbrier  Ry  Istgug  48  '40  M-N 

Chic  &  Ait  RR  ref  g  3s. ..1949  A-O 

KaiLway  1st  Uen  3ias...l950  J-J 

Registered 1960  J-J 

Chic  B  &  y— Oh  <fe  la  D  5s  1906  F  -A 

Denver  Div  4s 1922  F-A 

lUiDois  DivSSjS 1949  J-J 

Registered 1949  J-J 

Gold  4s 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinkingfund48 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  M-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M-K 

Han  <^  StJos consol  68.. 1911  M-S 
Chicife-li  mists  1  cur 68.1907  J-D 

Ist  consol  g  6s 1934  A-O 

General  consol  1st  6s 1937  il-N 

Registered 1937  11- N 

Chic  &  Ind  C  Ry  Ist  5s. 1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In<fc  Louisvrel6s...l947  J-J 

Refunding  gold5s 1947  J-J 

LouiSY  N  A  &  Ch  1st  6s.  1910  J  -  J 
Chic  Mil  cfe  St  Paul  cou  7s  1906  J  -  J 

Terminal  gold  58 1914  J-J 

General  g  48  series  A..*1989  J  -J 

Registered el989  ^-J 

General g  3 S28  series  B. el 989  J-J 

Chic<fe  LSuDivg6s 1921  J-J 

Chic  &  Mo  Riv  Div  68. ..1926  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Cliic<fe  P  WlstgSs 1921   J-J 

Dak  <fe  Gt  So  g  68 1916  J-J 

Far  <fc  Sou  assu  g  6s 1924  J-J 

Hast <fe  D  Div  1st 7s 1910  J-J 

1st 5s 1910  J-J 

1  <fe  D  Exten  l8t78 1908  J-J 

Lacrosse &D  1st  5s. ...1919  J-J 
Mineral  PouitDiv5s....l910  J-J 

So  Minn  Divlst6s 1910  J-J 

South  west  Div  1st  6s 1909  J-J 

W1S&  Minn  Div  g  5s. ...1921  J-J 
MU&No  IstM  L  6s.. ..1910  J-D 

1st  consol  6s 1913  J-D 

Chic &Northw cons 78 1915  Q-F 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3SiS 1987  -M-N 

Registered »1987  i-i-F 

Sinking  lund  63. ..1879-1929  A-O 

Regisu-red 1879-1929  A-O 

Sinking  luuil  5.s... 1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  -M-N 

Debenture  6s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-K 

Registered 1933  M-N 

DesMo&Minn  1st  7s. .1907  F-A 
MUw  &  Madison  Ist  6s. .1905  M-S 

North  Illuiois  Isl  6s 1910  iVl-b 

Olt  C  F  «fe  St  Paul  Isr  5s  1909  M-h 
Winona  &  Si  Pet  2d  7s. .1907  -H-N 
MU  LS&  West  Isl  gOs  1921  Wl-N 

Ext  &  Imp  stuiid  g68  1929  F-A 

Ashland  Div  Isl  g  68..  1926  iVl-b 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  6s. ...1907  F-A 

Incomes 1911  M-K 

Chic  Rock  Isl  &  Pac  68. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 198b  J-J 

Registered lOSb  J-J 

l8t&  refunding  g4s 1934  A-O 

Coll  trust  Series  C  4s  ..  1906  M-N 

H4s 19 U)  M-N 

M-is 1916  M-N 

N  4.S 1910  M-N 

O  48 1917  M-N 

1>48 191b  M-N 

Chic  R  I  &  Pac  RR  48. .2002  M-N 

Reui.slered 2002  M  N 

Coll  trust  gold  OS 1913  iMS 

Choc  Ok  <fc  G  gen  g  os  .ol9l9  J  -J 

Consol  gold  68 1952  M-N 

1)C8  M  Ac  Kt  I)  l8t2Si8..1906  J-J 
Keok  cfc  DesM  1816n 1923  A-O 


Price 

Friday 

March  17 


Ask 


Bid 
94  Si 
110 

112=8 

lllia 
135^4  136Si 
135 
113Sill4Si 

106Si 

104  Si  Sale 
102  Sale 
106     


108     ... 

109=8... 

U9Si 

116     II8I4 
106     106  Si 


II214 

102  Si  103  4 

97     

109Sj 

i>6     

*86ia 

82     Sale 


10178 

97     Salt 


107 18.... 
UOI4.... 
lOoSe.... 
108  108ii 
106=8.... 
99     .... 


10738 

11134  Sale 

106 '8 

137     141 

120Sj 

117Sj 

120     


108i«  Mar'05 

111  Feb '05 
1918  llOS. 
17  Si  Oct  '04 
06  IO634 
03     Apr '01 

113  Mar'(i5 
02  Sj  102»8 
97  Mar'uu 
13 14  Feb '05 
95  ^i  Sep  '04 
8634  Mar'05 
82  82 14 

H334  Apr'02 

10434  Apr '00 

10134    10134 

97  97 14 

96i8Feb'05 

10534  Aug'04 

IOI4  Jau'06 

03=8  Mar'05 

1 U8        108 

106  Si  Feb '05 

10034  Feb  '04 

10734  10734 
IU'4  11134 
106ieMar'o5 
137  Feb '05 
12034  Mar'06 
1191a  Mar'oo 
117     Sep '04 


1363 


135 
114 
lOyia.... 
188 

H0»8.... 

112SJ 

HI'S..... 
9818 

116  ..... 

119S2 

11034  111  Si 

117  117  i-j 
112     lla 
132  Si  133 
115  Ss  Sale 
106 '8 


114''a 

10ti°»  .  .... 
11034  111 
10934 

11634 

ill's 

117     

128     128S. 
10434  106  'li 


99     101 


130 '4 


119      

119     

113      115^4 
113      115 
I0512I07 

104      

113      11334 

UOSi 

119     

II8S1 

I0314 

100  ■« 

105% 

;u4    

109»8 

130 

119 

I3214 

132      

101      

I06      

I23I8 

122  ^ 

10o'4  10634 

"98""  Sal"fc" 
100=8 

96^4 

'J434 

9434 

94 14  

91'4 

81 34  Sale 


91     Sail- 
110    11034 
112iall5 


110 


Week's 
Range  or 
Last  Sale 


Low  high 
95  Feb '05 
104  Feb'o4 
102  J'ne'99 
I0714  Aug'04 
13578  1-6 
1361-2  Feb '0 
1 13 14  Mar'oo 


l04Sj     104Si 
102         102 


135 

115 

loOSi 

187 

UOia 

1121a 

loys. 

y8i8 

iioSi 

1191a 

110 '4 

117 

112 

137  Si 

L15Si 

106 

169 

113 

1073e 

11034 

109 'v 

Uo'g 

UOia 

1161? 

128I4 

104 1-2 

1020^, 

100 14 

103 

116 

117 

113 

lo7 

106 

104 

11314 
10834 
118S2 

11 5 '4 


Mar'05 
Feb'06 
Feb '05 

187 
Feb'06 

11314 
J'ue'o4 
Jan  '05 
Apr'oi-i 
FebO. 
Feb'oo 

lJ7'-r 
Mar'05 
J'lv'99 

115  Si 
Aug'04 
Mar'04 
Aug'04 
Oct  '04 

111 
Feb '05 
.Mai'o5 
Dec'04 
Jan  '05 

128 14 
Dec'04 
May'04 

lOOi^, 
Nov'yb 
DeC'lM 
Feb '05 
Feb  '06 
Mar04 

106 
Mar'04 
Feb'05 
Jan '04 
Feb'05 
Nov'04 


I2 
^5 


Ao 


lb 


100 


70 


Range 

since 

January  1 


Loxo    High 
95        95 


134  13634 
1331.1  1351, 
1123^  I13I4 


103 '4  104  Si 

10134  10258 


ll9Sill9Sj 
110  11084 
116     117Si 

112       11238 


104  Si 
106  Si 
1041s 
10934 
129 14 
II9I4 
142  Si 
131  S2 
103 
109 
1231a 
124 
KKr'.i 
107 
98 
101 14 

y7 

96 

93 

94 

90 

8I34 

761-^ 

9334 
116 
10.; 'b 

95 

10634 


Nov'04 
May'04 

104  'f 
J'ne'<j4 
Jan '06 
Nov'04 
Feb '02 
Jan  '06 
Apr'04 
Sep  '03 

12oS. 
Nov'04 

l06-'4 
Jan '03 

983b 

Sep  -04 
J'ly '04 
Iilay'04 
May'04 
Dec'04 
Mtty'04 

823b 
Sop  'U4 

94  V 
Mar'05 
Jan '04 
Sep  '04 
J'ly '04 


3 
"17 

i93 


619 
266 


107Sil08i« 
111     111 

11834  1 19  Sj 

io'534  i'lo"' 


113     113 
111158  1031a 
97       98  Sa 
II3I4II314 


8438    b634 
80  S2    83 


101     102 
961...    9714 
9618    96% 


IIOI4  IIOI4 
103=6  10:".  59. 
IO6I4  108 
l06Sil06S» 


107     108 
11134  112 
105     106 '8 
133  Si  137 
11834  121 

119Sill9S2 


134     137 
115     116Sj 

looSiloySj 
178     187 
10934  iioSj 
112     113  Si 


984    98i« 


11434  117 


IIOI4  111 
IO914IO9SJ 
115V.  115^8 


iieigii'vis 

128     12913 


99  Si  101 


117     117 
113     113 


IO4S2IO6SJ 


112  Si  113 14 


11734  118  Si 


10418107 


129 14  129 14 


131Si131Sj 


122  Si  126 

i'o'i'ii  io'7" 

"y"7""'""9"?"ij 


81  Si    83I4 


9334    \\1\ 

110    11534 


■UlSCELLANEOU-S    UONUS— Clonliuue*!  on  iSexi   Piiurc. 


I 


Street   KiiiUvay 

Brooklyn  Rap  Tr  g  os 1045 

Ist  refund  conv  g  4s 2002 

Bk  City  Ist  con  5h.  1916,  1941 
Bky  Coifc  S  cou  gu  g  58.1941 
Bklyii  Uu  El  Istg  4-08.1960 

KiugH  Co  El  Isl  g  48 1949 

btaiiiped  guar  4s 194'.' 

NuHsaii  Elec  gu  g  48 1951 

City  ife  S  Uy  Ball  Istg  68.1922 

Conn  UycVj  LlHt<fe  ref  g4SiK'51 

Den  Con  'i'r  Co  Isl  g  6H...19:!; 

Den  Tram  Co  con  g  68. .1910 

Mel  lly  Co  IhI  gu  g  68..191  1 

I)et  United  Ist  con  g  4i28.1'.'3.- 

L«uiH  Ry  (Jo  isl  con  g68..19.ii 

Jiet  St  Uy  geu  col  tr  g  68.1997 

Bway<te7thAvl8tcg58l94;i 

Col*  9th  Av  Istgu  1^68.199;', 


A-O 

J-J 
J-J 
M-N 
FA 
KA 
FA 
J -.J 

•  1; 

■  J 


J 
J 

AC 
J-J 


J-J 
KA 
JD 

.M-S 


8.;i4 
10s  14 


921a 
ao'e 


II 2      H2S.Miir'C5 
Mile       b(!  86  Si 

109"b  I09S2N0V  01 
U,'6     Feb '115 
..111      1101.^      1101..^ 
92i4.Miiri. 
93        93      Miii'O 
.•>iiii-.      Sb'e      89 


99' 

io4"'b 
"9.5"' 
i'16'4 

11. -s 
119Si 


10034 


119 
1191.1 


99 'v  Feb '0/1 
96     J'lie'OO 


95 'e        95'S- 

lll.'        ,M'M'9^ 

115  II5I1 
1 1  ^  Si  I  1 8  S. 
118=8      11^<«» 


113 

'""i 
■""o 


108  Si  11234 
b3i4    86=H 

106"  i'oV;  " 
11014 11314 

92 14    93 '.J 
9234     fltiij 

87        91 


9b 


99  ij 


96"h    05 -S- 

iVii"  iVn^ 
II7I4  119 
121       1213, 


.Si reel    ikiiilwn.v 

Met  St  Ry— cro/i;H('l  u- 4»2002 

Lex  Av<fc  V  !■  l.sl  gu  1;  6s  1993 

'i'liird  Ave  Rll  coiigu  4.s2000 

TInrd  Ave  liy  Ini  g  5-^..  I y;;; 

.Mi-I  \V  S  Kl(Chio)  lst^;4^*.  ,  J:!b 

.Mil  Kl  Ryifc  L  30-yr  g  5.S.  ly-Jti 

■Minn  SI  Ry  1st  ton  g  5k..  1919 

St  Jo  Ry  Lt  II&P  lHtg5s.iy37 

St  I'll  111  City  Cub  con  -r  5s.  1937 

Underground  Klec  Rys  of  Liui 

don   I'nilll  «h«riin,'  5s...l!P0b 

riiKiii   I--I  ((;iiir,)  l.st  k'  5s.. 194.' 

I  lilted  ItUsSiin  FrsI  4«.192V 

l/'inteil  Itys  St  li  l.>it  g  4s.l9.!4 

\\  (  iiicM40-yr  coiiHg  5«.  193i. 

«;iiH  iukI  Klcclric  Lislil 

.VIlantJiG  L  (;o  Ist  e  6s...  1947 


A 

0 

M 

S 

J 

J 

.1 

J 

F 

A 

F 

A 

J 

J 

.VI 

N 

J 

J 

.r 

1) 

A 

(1 

A 

(1 

J 

J 

\\ 

N 

.1 

I) 

93  Is  Sale 
117Sill8 

96 'y    97 
1183bll9 

951-    96 


10734  . 
106  . 
113     . 


100 '8  Salt 


90  Sale 
.".S-VSalL 
90        96 


93  9HS) 

117     Mar'(i5 

96=8        '.'7 
llb38M:u'0o 

95  Feb'06 
106  Oet  '99 
106iaNov'04 


110     J'ly '04 

100         IdOij 

109S.l)i:l-.'99 

90  90 1-. 

88=8       8834 

99      Dec '97 


36 

30;' 

23 


90  Si    94  S» 
117      120  Sj 

94^8    97 
116Sill8S» 

90       96 


97     IOOI4 

"8"7i4""9"6"'a 
Bo's    883* 


I  tii'icu  Fndiky:  luteal  price  inis  week.     uUuo.<an     a  Due  ,vpr     «  i>ue  .ii.uy    c/ Uuo  .  ue    /i.  Duo  .<  ly     (l  L>u0  Aug    uDue  Uot     p  Due  Nor    «Optiuu  ual* 


Mae.  18  IOhS.] 
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K.  Y.  STOCK  EXCHANGE 

Week  Ending  March  17 


Chic  &  St  L,    .See  Atcli  T  &  Sa  Fe 
Oliic  St  L  &  N  O    See  III  Cent 
Chic  St  L  &  Pitts    See  Penn  0<> 

Chic  St  p  M  &  o  cou  r>s...iya(i 

Cons  6s  rednced  to  3  vs.  1930 
Oil  StP<fe  Mlnu  l8t£r6s  191S 
Xor  Wisconsin  1st  Gs... 1930 
StP&  SClty  lstgGs...l91'J 
Chicag:o  Ter  Trans  g43...104'i 

Coupon  off 

Chic&  West  Ind  gen  k  6s  91932 
Chic  <feW  Mich   ,See  Pere  Marq 
Choc  O  cfc  Gulf    Aee  C  K  I  &  P 
Cin  H  &  D  consolaf  7s...l90o 

2(1  gold  4V2S 1937 

Cin  D  &  I  1st  KU  K  5s.  ..1941 

Cin  I  &  "W  1st  fni  g  48.1953 

C  1  St  L  <fc  O    See  C  C  C  <&  St  L 

Cin  S  cfe  C    5ee  C  C  C  St  L 

Clearfield  &  Mali    6ee  B  R  <fe  P 

Clev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  Dlv  1st  gold  4s....l93;i 

Cin  Wife  M  Div  let  g4s. 1991 

StLDlTlstcol  tr  g  4s. .199(1 

Kegistered 19iio 

Spr  &  Col  Div  1st  g  4s. .1940 
WW  Val  Div  1st  g  4s... .1940 
CI  St  Ij&  C  consol  6s..  1920 

l8tgold4s 4-193I; 

Registered fcl93t; 

Cin  S  &  CI  con  Ist  g  58.  .192^- 

CCC&  r  consol 78 1914 

Conaol  sink  fund  78 1914 

General  consol  gold  68.1934 

Registered 1934 

Ind  Bl  <fe  W  1st  prel  48.1940 
O  Ind  <fe  W  Ist  pt  5s...(<193>^ 
Peo  &  East  Ist  con  4s... 1940 

Income  4s 1990 

CI  Lor  <fe  %\Ti  con  1st  g  5s. 1933 
Clev  &  Marietta  -See  Penn  KK 
Clev  &  Mahou  Val  g  58...193y 
Clev  cfe  Pitts    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado*  Son  Ist  g 4s.. .1929 
Coloni  &  Greeny  Sa  So  Ry 
Col  &  Hock  Val  See  Hock  Va 
Col  Conn  &  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4a.  1943 
1  "Vak  &  Gl  So  6ee  0  M  &  St  P 
J-ZaUas  &  Waco  S««  M  K  <fe  T 
Del  Lack  &  Western  7s. ..1907 
Morris <fe  Kssex  l8t79...1914 

let  consol  guar  78 1915 

Registered 1915 

Istref  gu  g3HiS 2000 

N  Y  Lack  <fe  W  Ist  6s.. .1921 

Construction  5s 1923 

Term  <fc  improve  48 1923 

SyrBingcfe  N  Y  Ist  73..  1906 

Warren  Ist  ret  gu  g  3  '118.2000 

Del&  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb&  Sus  1st  con  gu  78.1906 

Guar  gold  6s 1906 

Kens  &  Saratoga  Ist  7a. 1921 

Bel  Rlv  RR  Bridge  See  Pa  RR 
env  <fe  R  Gr  1st  con  g  48.1936 

Consol  gold  4  Has 1936 

Improvement  gold  68...192h 

Eio  Qr  West  1st  g  4s. ...1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gu  g4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Mol  <fc  Ft  D    See  C  R  <fe  I  P 

DesM&Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  Ist  g  58. ,1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  1st  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  1st  K  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dulcfe  Iron  Rangel8to8..1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

Il^astol  Minn  SeeStPM&M 
Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Blm  Cort  <fe  No    See  Leh  <fc  N  Y 

Brie  1st  ext  gold  4s 1947 

2d  ext  gold  58 1919 

8d  ext  gold  41523 1923 

4th  ext  gold  58 1920 

*th  ext  gold  4s 1928 

let  consol  gold  78 1920 

Ist  consol  g  fund  7s 1920 

Brie  Ist  con  g  4s  prior. .1990 

Registered 199(.^ 

18t  consol  gen  lien  g48..199(> 

Registered 1 99( 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

Bu«  M  V&  Erie  ist  7s. .1910 

Butt  <fc  S  W  gold  6s 1908 

Dhlc<S;  Erie  Ist  gold  OS.  .1982 

Jelt  RK  Ist  gu  g  58 ol90i< 

Long  Dock  consol  g  6s..l93S 
Coal&RR  Istcurgu  63.1922 
Dock  <fe  Inii)  1st  cur  6s. .191:; 
X  Y  &  Green  L  gu  g  5s.l94(i 
17  Y  Sus  &  W  Ist  ret  5s.  1937 

2d  gold  4'<28 1937 

General  gold  os 194U 

Temiinailst  gold  03...  194  3 

Regis  ?5,ooo  eacli...l943 

Mid  RR  01  iS'  J  Isl  g  63. 1910 

Wllk  <fe  Ea  1st  gu  g53.1942 

Brie  &  Pitts    See  Penn  Co 


J-r> 
J-D 
VI-N 
J -.7 
A-0 
J-J 


(J-M 


A-O 
JJ 
A/l-N 
JJ 


J-D 
J-J 
J-J 
M-N 
,V1-N 
-MS 
J-J 
iVI-K 
Q-F 


A-0 
Q-J 
A-O 
Api 
A-O 

J-J 

J-J 
F-A 


A-0 


M-6 
M-N 
J-D 
J-D 
J-D 
J-J 
B"-A 

A-O 
F-A 
.MS 
.MS 
A-O 
A-O 
M-K 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


.M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


l«-K 

M-K 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-li 
J-J 

!\n-'s 

A-O 
A-O 
(Vl-K 
J-J 
M-S 
J-J 
F-A 
F-A 

M-N 
A-0 
J-D 


Price 

t'riclav 

March  17 


Bid 


Ask 


133     Sole 

94 14 

135     

130=8 

125     


95     Sale 
113     


lOOi^ 

98      

118     119 
98       98^4 


10294  Sale 

IOOI4 

9834 

103 14 


97 
100      , 
106 

10114 


113     llS'a 
12334  .... 


134 


99  Hj, 
99  Hj. 
99     . 


116 
119 


82 


76     Sale 
93^8  Sale 


107     

128'3l30 
130     


129 14. 
111^4  . 

103  Ha  . 
107  '4  . 

9114  . 
133     . 

'10514  '. 

104  4. 
14218. 


101     Sale 
108     10834 
109  Hi 

9936 

9414 

95     


104 


97  

96  97 
79  81 
93        '.13  "-J 

II5I4  118>4 


114H2. 


llS-b, 


108'4  112 

113^4 

IO.sHj 

1161T2117 

104     

133  Ha 

130  Hi  .  .  . 
101  Hi  Sale 


93  ife  Sale 


94  '4  Sale 
1091-21101., 

126^4 

105      .  . 
1'221-j124 

105      

13534 

II6H2I2O4 
112      118 
117      .... 
II5I4II6I2 


109     llOHi 
118     .... 


111>4 
11034  . 


WeeK's 
Range  or 
Last  Sale 


Low       High 


Vi&\     138 

93     Dec '03 

132'8Xov'04 

1293^  Mar'()4 

125 12  Feb '05 

97  97 

94^8        95 

115     Feb'05 


104i2riec'03 
113      Oct '00 

11314  J'iy'o4 
9334  Feb '05 


1023^     103H! 

10034  Feb'05 

981.2  Feb '05 

10278     102-t 

100     Oct  '04 

9934  Feb'05 

94 H2  .Aug'o:; 

105     Jan '04 

100     Nov'04 


112 
123 


Jan  '05 
Dec '04 


134     Feb'05 


104i2Nov'01 


100     Mar '05 

80  H?       823, 

112i2Feb'04 

1161a  Jan '05 


76 
9314 


77 


108        108 
128 1-2  Feb '05 
130i4Mar'05 
130     Jan '05 


129i4Mar'05 
114H2J'ly'04 

106  Mar'Oo 

107  107 
102  Feb'03 
13334  Mar'04 
149  Aug'Ol 
10414  Dec '04 
IO414  Feb '05 
142  Ha  Mai '05 

101      10134 

108  Feb'05 
10934  Feb 'Oo 

99-\  H9'i. 
94  Feb'05 
97     Jan '02 


110     Sep '04 

100  Sep  '04 
95  Jan  '05 
813,  Mar'05 
93i4Mar'05 

117     Nov"04 


114  Hi  Mar'Oo 


117i8Jan'05 

114  J'ne'()4 
11334  J'ly '04 
107i.iJnu'0f, 

117  Hi  ^'eb'05 

103  Feb'05 
133HiMar'05 
130  Aug'03 
101  Ha     101  H. 

98H!Jau'04 

927e       931-2 

88     N'ov'04 

94  Ha       9434 

110         111 

126Hi     126^! 

110     Mar'05 

I2312     123H2 

105     Feb '05 

136I4  Mar'05 

118  J'ly'04 
113H.N'ov'03 
117  Jan '05 
116     Mai '05: 

104  Dec'04l 
110  Mar'05| 
ll7HaJan'05' 


I* 


No 
30 


153 


28 
251 


44 
119 


40 

370 

1 


10934  Dec '04 
109'eJan'05|.... 


Kange 

Since 

Januarii  1 


Low    High 
13378  138 


125  H2 125'-. 
86 14    B9 
8438    97I4 

115     115 


93       99  Ha 


101      104 
10034  100 '4 
98  4    931- 
LU078l03~t. 


993 


993. 


U2     112 


134     134 


9834  100 
73       83 


116Hall6Hi 

7334    77 
UOI4    9412 


108  IIOI4 

128  Ha  128  ".J 
1  30  H,  13014 
130  J  30 


I2918I2914 


103  105 
10634  107  Ha 


IO418IO4I4 

142H2l42Hi 

100  102 
108  109  H; 
108  110 

9818  99  78 

89   94  Ha 


95  95 
70  84 
90   961-2 


lllH2ll4Hi 


U7iflll7i« 


107  41071-; 

1171-21174 
lolH.  103 
133  137 


100  10334 


91 


93  4 


944    97  Ha 
9534  HI 
1264  1261-.2 
105     110 
12141234 
105      105 
13434  i3G4 


117     117 
II4I4II0 


109     111 
11741174 


109 '6  10978 


KONOS 

N.  T.  STOCK  E.XOHAXGP^ 
Week  Endi.n'o  March  17 


Evans  &  T  H  1st  cons  6s. 1921 

Istgeneral  gold  58 1942 

MtVeruou  1st  gold  6s..l92i 
Sull  Co  Hrancli  1st  g  5a. 1930 
liVtfc  Ind  1  St  con  aug6s..l926 
L'<ar,£!0  &  so  .see  Ch  M  dc  St  1' 
8  Ini!  tli  PfreM  See  PPr(»  Mar 
Kla  C  -Sc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  l.st  g  4  48.1941 
Ft  W  A  DenC  Ist  g63.... 1921 
Kt  W  &  Rio  Gr  1st  g  4s.  ..1928 
/  I  al  Har  cfe  S  A  See  So  Pac  Co 
^  "»al  H&  Hon882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
(ja  Car  &  Nor  See  Sea  A  Line 
(j(M(ri;ia  Pacific  See  So  Ky 
(jila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  SeeN  YCenl 
Grand  Rapife  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&tJcoU  tr4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  Che,s  &  0 
Gulf  c*«  S  I  Istref  &  t ;;  5s  61952 

Han  .fe  St  Jo    SeeCB&Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  Ist  consol  g4Has. 1999 

ilegislered 1999 

O0I&  H  Vlstext  g4a..l948 
HoU3t  E  ife  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  Uinois  Central  Ist  g  4s. .1951 

I    Registered 1951 

Ist  gold  348 1951 

Registered 1951 

Extended  1st  g34s 1951 

1st  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  43  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I-ouisvilleDiv  gold  3  4s. 1953 

Middle  Divreg5s 1921 

Omaha  Div  l3tg  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3Ha8 1951 

Registered 1951 

Spring  Div  Ist  g  348. ..1951 
Western  Lines  1st  g  4s. .1951 

BellevtfeCar  1st  6s 1923 

Carbcfe  Shaw  Ist  g  48. ..1932 
Chic  St  Life  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 


Memph  Div  Ist  g4s...l9i)l 
Si  L  Sou  1st  gu  g  48 1931 


Ind  Bl  <fc  West  See  C  C  C  &  St  L 
Ind  Dec  <fe  W  Ist  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  III  &  la  1st  g  48 1950 

Int&  Great  Nor  Ist  g  6s. .1919 

2d  gold  OS 1909 

3d  gold  43 1921 

Iowa  Central  1st  gold  5a. .1938 

Refunding  g4s 1951 

Jellerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  <fc  Mich    See  Tol  &  O  G 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  <fe  S  F 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38.  .1950 

Reg-istered 1950 

Kentucky  Cent    See  L  &  N 
Keok  cfe  Des  Mo  See  C  R  I  &  P 
KnoxvtUe  &  Ohio    See  So  Ry 

Lake  Eri6<fc  Wist  g  5s..  1937 
2d  gold  5s 1041 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  Ylstgug4H28.1940 

Registered lH4o 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Kegiatered 1941 

Leh  V  Coal  Co  1st  gu  g  58. 1933 
Leh  &  N  V  1st  guar  g  4s. .1945 

Registered 1945 

E1C&  N  Ist  g  Ist  pf  63.1914 

Gold  guar  58 1914 

Leh  &  Hud  K    See  Cent  of  N  J 
Leh  <fe  Wilkeab  SeeCentof  N  J 
Leroy  cfe  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.A1931   Q 

1st  consol  gold  48 ftl931  Q 

General  gold  4s 1938  J 

Ferry  gold  448 1922  M 

Gold  4s 1932  J 

Unified  gold  48 1949  M 

Debenture  pold53 1931  J 

Guar  ref  gold  4s 1949  iVI 

BklyncSi  Mont  1st  g  68.. 1911  M 

lst58 1911  M 

N  Y  B  tfe  M  B  Ist  con  g  5s  1935  A 

X  Ycfc  R  B  1st  gos 1927  M 

XorSli  B  1st  con  giru5sol932  (j 
Louisiana  cfe  Ark  1st  g  53. 1927  .M 
Louisv  cfe  Nashv  gen  g  6s.  1  93(^  J 

Gold  5.S lo:;7  •'/! 

Unified  gold  4s 1940  J 

Registered 194('  J 

CoU  trust  gold  5s 1931  .M 

5-20.yrcol  tr  deed  g  48.1923  A 
E  H  cfe  Nash  l.sl  «  6s 1919  J 


A-0 


J-J 


Price 

J'riday 

March  17 


liiU  Astc 

123 14  12334 
10738--.. 
110      .... 
10(>l4  .... 

114     ... 


110  4  Sak 
8818    90 


105H 


097e  Sale 

103     105 

IIOI2III4 
•iIII!lio44 


100     103  4 


107     .. 

102      .. 
105      .. 

10178.. 
It^O         .. 

■    964.. 
109      .. 


81 


96 
96 


IO518    

12441264 


125  4. 

123     . 

95     . 


102     103 14 

109 14 

10714 

9934 

122  I4 

101  1014 
75       77 

11441154 
85        8734 


73     Sale 


II8I4II9 

1134 

1204 


10938 

11078  1114 

1014 

1194 

1104 

113     

9714 


1084. 
1064. 


IIG'4 

100 '8 

1014102  4 

1014 

96      

1014 

II3I4 


102 


108 
103  Is 
116 
1 09 14 
112  I4 
106 
12034 
120 
loSHa 


Sale 


«11478 

■:)97gKale 
114-V 


WeeH's 
Range  or 
Last  Sale 


Low  High 
123  Is  Mar'05 
106  Oct '04 
112  J'ne'(i2 
104  Oct  '04 
114     Feb'05 


105     Mar'98 

1093i      IIOH2 

87  4  Feb'05 

10415  Jan '05 


9979     100 1^ 
9334  Mar'05 

1 06    Mar'05 


11034  llli» 
lo5  4J'ly*04 
100 '4  Apr '04 


113  Nov'04 
113HjMar'00 
102  Atig'()4 
Mar'03 
Oct  'OH 
Oct  '04 

107 

Oct  '01 

105  Ha 

Apr'04 

1064  Mar'03 

96  96  H- 

123     May'99 

86     Ian  '05 

So     Nov'04 


■5.° 


No 


40 


218 


105 


94 

94 14  . 

70 
10634 
102 
105 
101 


96  96 

101  ig  Oct '99 
100  Nov'OO 
10534  Nov'04 

124  4Ai)r'04 
90     Nov'98 

125  Feb'05 
11934  Mar'04 

9358  Mtty'04 


110  4  Jan '05 

103     Nov'04 

106  Mar'04 

107  4  Dec '02 
9938  Mai'05 

122 14  Mar'05 
1004     1014 

75  75 

UoSg     1153v 

85  Hi  Mar'Oo 


7234       734 
63     Oct  '00 


1184  1184 
114  4  Mar'O.". 
120     Feb'o5 

1031-1  Jan '05 
lllHa  lllHa 
105  Jan '04 
UO-'^sJan'Oo 
1 09  4  Oct  '99 
)08  Dec '04 
99     Jan'O 


106  4  Nov'04 


117'*Feb'0; 


10134  Mar'05 
105  Jan  '05 
99 14  Oct  '04 
100  4  Mar'05 
110  J'ne'O.i 
1014      10134 


105^4 
112 
107  4 
109 
10534 
120  Ha 
119  4 
103^4 

10178 

11478 

9978 

114  4 


Mar'03 
Mar' 02 
Sep  0-1 
Nov'(M 
Feb'05 
Feb 'O.- 
Feb'05 
■  103  4 
J'ne'04 
Jan  '05 
l(!0i4 
Jan  '('5 


678 


29 


U3 


105 


Range 

Since 

January  1 


Lniu    High, 
12318  12414 


11334  114 


1084  1 12 14 
85       874 

104  4 106 1« 


90     lOlHi 
9841014 

113     10534 


109      111«8 


105     107 


104  4  106 


94 '4     9(ji8 
85 4  "86" 


95 Ha    96 


123 14  125 


11041104 


99=8  'Jf-'^s 
121  I22I4 
100     103'^ 

70-»    SI 
114'i  116 

85  4    88 


73 


7519 


11710  1193^ 

112'\1144 
117  4120 

IO8I4IO314 
11041114 


119l4ll9'8 

99"  '99" 


117iell7'4 


IOII4IOI34 
105     105 


1004103 

ioi  4 1033^ 


104  Ha  105 '9 
119  12034 
117  llOHi 
1024104 


lU'alll'rj 

98  41 00  Sg 

1144114»« 


.UlSl;ELI^^E<)U!^    BONO."S— <JoiitiiiucMl  011  .Ne.xi  I'iiue. 


Gas  and  Electric  Light 
Bklyn  U  Gas  1st  cou  g  53.1945 

Bultalo  Gas  1st  g5s 1947 

Cpusol  Gas  conv  deb  Os 1909 

Cousum  Gaa    See  P  G  cfe  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  53. ..1918 
EdEUUBkn   See  K  Co  EL  cfc  P 

fd  E  lU  Se«  N  Y  G  cfc  E  L  H  cfc  P 
q  G  LN  Y  1st  con  g  5s..  1932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gas  cfe  EleoBergCoc  g5s.l949 
Gen  Electric  deb  g  3 4s..  1942 
Gr  RapG  L  Co  1st  g  os... 1915 
Hudson  Co  Gas  lat  g  os.. 19-19 
Kau  City  iMo)  Gas  1st  g  5s  192 
BlngB  Oo  El  L  cfe  P  g  58. ..1937 

Purchase  money  6s 1997 

BdElIlBluil8tcong4sl939 


M-N 
AC 
J-J 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


11634  Sale 
73     Sale 

184  4  Sale 

IOII4IO2 


111 


89  Ha 
i'loia '. 


90 


108     

126>4  127 
95       97 


11 634      11634 

72  73 

184  Hj     IS634 

102i2Feb'05 
105     J'n6'03 


112     Nov'03 

61  Ha  Oct '01 

89 Ha  Mar'05 

10734  Dec '00 

1094  Feb'05 

100     Oct  '04 


127         127 
96I4  Oct  '04 


llGi-all? 
70       73 

17414I3714 

100    102H2 


89Hj    9134 
ib9i^i094 


125     127 


4ilaN  niul  iCIi-otric  Liaiii 

LacGaBLofStLl8tg58.el919 
.Milwaukee  Gas  L  Ist  48..  1927 
.•Vint  Fuel  Gaa  Co  See  i"eo)<  (-.a.s 
N  V  G  E  L  11  ifc  P  g  5s...  1948 
Purchase  money  g  4s...  1949 
Ed  El  111  1st  conv  g5.s..l91() 

1st  consol  gold  5s 1995 

NYiliQEl  LcfcP  lslCOUg5sl930 
N  Y  cfe  Rich  Gaa  1st  g  58.1921 
Peo  Gas  cfc  C  Isl  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG.LcfeCkelstgng5s  1937 

Con  G  Coof  Ch  l8tgug58.'36 

Eq  G  cfe  F  Ch  1st  gu  g  6S.1905 

Mu  Fuel  Gas  1  st  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

Irouton  G  cfc  El  Ist  g  5s..]  949 

Westchester  Light'g  g  58.1950 


Q-F 
M-N 

J-D 
F-.\ 
M-  8 
J-J 
F-A 
M-N 
A-0 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 
J-D 


10841094 
9234 


1114  Sale 

94     Sale 

103  h.  105 

113     

10634 


126HJ 

105     1(J73. 
109     110 

108Hj 

IOII4 

1064107 

100     

11078 

1114 


10S4     lOOHa 
92I4  Jan'05 

1114     1114 
94  94  V 

103i8>rar'05 
120'-2J'uc'04 
10614  1063^ 
100  Mar'04 
1271*  Feb'05 
ii)634  Dec'Ol 
110  Feb'06 
10814  Feb'05 
1004  Jan '05 
107        107 


29 


9 
18 


110i4Mar().- 
113     Jan'O." 


lOSHilOS"* 
92 14    9214 

110     1114 

94       9734 

103'8l05»4 

io5"  ibs" 
Yii"  mi* 


108     110 
10714  llfy 
1004  1C0%J 
105410714 


U014  11214 
11114113 


V  •  No  price  i^day;  latest  bid  and  aaked  this  week.   aDueJan    6  Due  Feb    dDue.\pr    eDuo.May  ADuaJ'ly   /cDu(iAng  oDuewct    «Due.iec   s  Option  sale 
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X  Y.  STOCK  EXCHANftK 
WEEK    fc-NDIMi   JIAECH  17 


/'rice 

.■  riday 

march  1? 


A-O 
A-O 
J-J 
J-D 


J-J 

.TM'y 
Jly 
A-O 
FA 
MS 
M-S 
J-D 


LomsT  <fc  :sAH\\v—(  Continued  J 
h  Cin  &  Lex  sold  4»28...1H31  M-N 
N  O  ifc  M  1st  sold  k;s....l9:?<>  J--T 

N  ()  <fc  M  2(1  KoUl  Us 1931'  J-.I 

Pensacola  Biv  gold  63...192U  M 

8t  L  Div  l8t  golil  6s 1921  M-S 

2<i  cold  38 198(1  M-S 

Hender  BdKelst8lK6s.l931  M-S 
Kentucky  Cent  jrold^a.-iyST  J-J 
L<feN<feM&Mlstg4'28l94ri  M-S 
L&  N-SontU  M  toint48.1952  J-J 
N  Fla&B  1st  gup  5s.. .1937  F-A 
Pens  &  Atl  1st  sn  g  6s. .1921  F-A 
S  &  N  Ala  con  pu  s,  58..1936  PA 
Sink  fund  gold  6s 1910  A 

L<fe  Jeff  Edge  Co  gug  48..  194;"  M- 

L  N  A  &  Ch    See  C  I  &  L 

Mahon  Coal    See  L  S  <fc  M  S 
auhattan  Ryconsol  48.1990 

Registered 1990 

Metropol  El  let  g  68 1908 

Man  S  W  Coloniz  g  5R....1934 
McK'pt  &  B  V    See  N  V  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s.  .1911 

Coupons  off 1939 

1st  consol  income  g  38.al93i 
2d  consol  income  g  3s..ol917 

Equip  <fe  coll  gold  58 191!' 

CoU  tr  g  41^8  Isl  Ser....l90^ 
MexIntematlstcoTi  g4s.l9i_/ 

Stamped  guaranteed 197/ 

Mex  North  Ist  golil  6a 19H 

Mich  Cent    See  N  V  Cent 

Mid  of  N  J    See  Erie 

Mil  b  S  <fe  W    See  Chic  &  ^  W 

Mil  &  Mad    ,Sfe  Chic  &  N  W 

Mil  &  Xorth    See  Ch  M  &  St  P 

Minn  &  St  L  Ist  gold  78. .192;   J-D 

Iowa  Ex  1st  gold  78 1909  J-D 

Pacific  Ex  Ist  gold  6s. ..1921   A-O 
South  West  Ex  1st  g  78.1910  J-D 

Ist  consol  gold  58 1934  M-N 

Ist  and  refund  gold  4s. .1949  M-S 
Minn  &  St  L  gu  See  B  C  K  ifc  X 
MStP&SSMcong4intgu'3«  J- 
M<fePlst5s8tpd4sintgii  1930  J- 
M  S  S  M  <fc  A  Ist  g  4  int  gii  1926  J 
Minn  Un    See  St  P  M  <fc-M 
Mo  Kan  cfe  Tex  Ist  g  4s.. .1990 

2d  gold  48 </199() 

latest  gold  58 l^f-i 

St  L  Div  1st  ret  g  48. ...2001 
Dal  &  Wa  1st  gu  g  58...1940 
KanCcfe  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  58.  ..1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K<fcTo£Tlstgug5s.l942 
Sher  Sh  &  So  1st  gu  g  58.1943 
Tex  &  Okla  1st  gu  g  5s. .  .1943 

Missouri  Pacific  3d  7 3 1906 

let  consol  gold  68 1920 

Trust  gold  5s  stamped. al  91 1 

Registered al917 

Ist  coll  gold  58 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&C  VALlstg5s  192b 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

8t  b  Ir  M  &  Sgen  con  g  osl931 

Gen  con  stampgtUgSs  1931 

Uultied  &  ret  gold  4s. .1929 

Riv&  <Jr  Div  1st  g  4s..  1933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  Jfc  Bum  prior  lien  g  5s  194o 

Mortgage  gold  4s 1945 

Mob  J  ifeK  Clslcousg5s.i95H 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  68..7tl92" 

General  gold  4s 193 

Moutgom  Div  Ist  g  53. .194 
Bt  L&  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  <fe  O  coU  4s    See  Southern 
Mohawk  &  Mai    See:^  V  C  &  H 
Monongahela  Rlv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  h&  &  T    See  H  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  St  D  1st  7s. 1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .  1 923 
McM  M  W  &  Al  1st  6s. .1917 

T&  P  Branch  Ist  6s 1917 

Nash  Flor  <fe  Shef    See  L  <fc  N 
Natof  Mex  prior  lien  4128. 19'2(; 

let  consol  4s 1951 

New  11  &  D    See  H  Y  X  H  <fe  H 

N  J  June  RR    See  K  V  Cent 

New  &  Cin  Bdge    See  PeuuCo 

N  0<fcN  E  prior  lien  g  68^1915  A-O 

N  Y  Bklu  &  Man  Bch    See  L  I 

N  Y  Cent  &  U  Kivg  31^8.1997  J-J 

Registered 1997  J-J 

Debenture  g  48.. ..1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certB  ext  g  4s 1905  Wl-N 

Registered 1905  WI-N 

Lake  Shore  coll  g  3 Sis...  1998  F-A 

Kegislereil 1998  F-A 

MichCent  coU  gSi-js 1998  F-A 

Registered 199.S  F-A 

Beecli  Criik  ist  gu  g  4s.  1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  l8tg  ■.'.'^hOV.^oI  A-O 
Cart&  Ad  Islgu  g4s...l9Sl  J-D 
Clearf  BitCoallst8t4s.l940  J-J 
Gouv&08wel8tgug5s  19421  J-D 


JUti  Ash 

IO914 

13l»'4 

12612 

112     114 
121     


Han(/e  or 
r,asl   SaI.e 


a;5 


112^4 

100     

107  Is 

96'4  Sale 

116     

113     II514 
115     116 
10734 

97 '2.... 


I08»2l07 
i 07 i^ --'.'-- 


78     Bale 

■  241-2  Sale 
16     Sale 

9534  Sale 


j.ow       High, 

109  Mar'05 
130-''4  Feb '05 
126 '•i  Feb'(i5 
11638  Mar'U2 
122     Apr '04 

75  J'ue'02 
113  Nov'99 
KIOHj     IOOI2 

110  Feb'0.= 

•  6  96''b 

115     Mar'<)5 
113     Feb'O 
llS^Mar'OS 
110     Mar'03 
9SS8  Oct  '04 


10634     107 
103     Dec'Ol 
I0714     107^. 


No 


Jiange 
Since 

Janvary 


611 


41 


Low     Hxqh, 
109      109 

30'-.:  13934 
126'i!l26'2 


31 


140     

11138 

I22I4 

II314 

1171-; 

96 


J -I) 

F-A 

M-N 

A-O 

M-N 

F-A 

A-O 

M-N 

M-S 

J-D 

M-S 

M-N 

M-N 

M-S 

M-S 

F-A 

FA 

J-J 

F-A 

J-J 

A-O 

A-O 

J-J 

iW-X 

MS 

J  -J 

J 

J 

J 

Q 
.\i 

F 
J 


101*2  Sale 
"99»8---" 


77  7^ 

75  Jan  '05 
24  >2  261-2 
16  17'.. 

»5'4"  9''^j 
9o->8J'ly'oi 

105"  May'OO 


7  b 


454 
6j 


20 


98^>100l12 
no     110 

96       97 
113     II5I4 
U3     113 
llo'^llO's 


10555107 


142  Dec '03 
lll»a  Jan'Ci5 
122  Feb'O.". 
II314  Mar'05 
n7''4  Jan '05 
96     Mar'05 


101 


103 


101  "2 
■  NoV'oi 


lOO^aSale 
85^4  8ale 

lOO'^sSaie 
90     

107.'4 

'.'5     

113      

108 '4  Sale 

106  Sal.) 

107 12 

106'-.' 107 

106=8 

125      I2518 

107  107 


101 

857, 


1 07  ^2  sale 
^  9')  97 
lb7 

IO414 

117     , 

119     Sale 

'96'«.Sale 
9714  Sale 

IOII2 

113-4 

92 12 


128 

li:6 
96 

113"'« 
9:.;  ■'4 
99  "^4 


i;.u 


95 


IOOI2 

85'-2 

10638     107 

903<  Mav'05 
10514  Dcc'04 
95  M<ir'll5 
Uli^Jan'Of 
1(:834  MarOo 
lu6  106^. 
107  ^:  Feb  05 
l06^i.Mai'O5 
U)6-"'»  Feb'O' 
1  25  .-2  Mar'05 
107         107^4 


50 


N.  Y.  STOCK  EXOHAXGE 
Wekk  E.vdino  march  17 


J- rice 

hrtiiav 

March  17 


737s 
75 
221-i 
14 


78 

7til4 

26I2 


9412    98 


6^ 

112 
5i 


11 
122 


1  nsfr 

l'-2 


11:114  11314 

11734  11734 

96        98'g 

99     101  >2 


107ii  1071-2 
97  la  Mar'05 
Uf)  110 
l(!4l4  I04I4 
117i4Mar'0o 
119  119 
\{vj\  Oct  'o:; 
95  "2       96% 


86 


20 


11  '4 


>l'^4. 


I  ]  1 12  Mar'04 

95     Xov'04 

97  98 

129         l-'9 

2     Mai'O,"; 

97 14 

Feb '05 

Feb '05 

isrov'04 


J-J 
A-O 
J-J 
J-J 
,1-J 

J-J 
A-O 


109 

120  . 
1 16I2. 
11414. 


101^4 

83  's  Sale 


11534  117^. 

100'4  Sale 

99 14 

100^4 


97  U 
14 
95 
101 


lOOValOlJ^ 
85       8712 

1033410712 
87       9934 


9138     O5I4 

111  lllHj 
Uil'^slOS'" 
106  109  '-2 
1071210710 
101'2l07 
1051210658 
123  125 '-2 
10634  1103b 


9934  10038 
75     ... 
103      ... 


107      1101-2 

96        98 
IO4I2IIO 

li>3     IO4I4 
U7     II7I4 

11634  119 


l21>.jFob'05 
l\G\  116«H 
119  Jau'05 
il7'4  Mar'05 
113     J'ly'o4 

104     Dec '04 

82  58        S3^ 


101      

•  lOO^e 

91 '8  Sale 
90 14  Sale 
90 'i  Sale 
88     

107'8 

104 18 

110     

9mi 

983* 

91     


94 

9634 


96I4 
98 


97       98  Hi 

l'.:6'2l29 

122     122 
9734    9" 

11334  lio  e 
95       95 


WeeK'a 
KaiKje  or 
Last  Sale 


0  o 


1051210614 
10534 


175 


9934  lOOH 
1001-^  1001.2 
U1O34  Feb '05 
99  Dec'02 
9934  May'04 
99i2Nov'02 
90-34        9II4 

89  90 '4 

90  90 14 
89  89 

10712  Fob'o5 
102     Mar'04 


95     Apr '02 


i2nTgl'.>158 
11578  117 
119      119 
II7I4II7I4 


8ii-J    8316 


111       112''2 

13334 

13118 

13258  140 

10  3 14  Sale 


100 
Sale 


9958  100^.' 

991*  IOOI2 

10034  lOO'V 


9()3i 
89 
89 14 
89 


93 
9934 
91 12 
89 


106  la  107  Hi 


X  Y  Cent  &  H  H— (Continued)  Bid         Ask 

Moh  &  -Mai  1st  gu  g  4s. .1991  M-S     101      

X  J  June  R  gu  1st  4s.  ..1986  F-A       98      

N  Y&Pu  1st  COU  gug4s  1993  A-O     10'.      

Xor  &  Mont  Ist  gu  g  5s. 1916  A-O     J'^  .^  r,."^", 
West  Shore  1st  4s  gu... 2361  J-J     JOi      l<;9i'.: 

Registered 2361  J-J     108     lOh'g 

Lake  Shore  gold  3I2S. .--1997  J-D    101      Sale 

Registered 1997  J-D    lOOislOl' 

Debenture  g  4s i9J8  MS    1(>9.;8*"'« 

DetMon&Tol  1st  78.1906  F-A     10  ^34 

KaA<fettRl8tgnc5s. 1938  J-J     l2f_ ,    

Mahon  C'l  RR  Ist  58. .1934  J-J     1.^9;4 

Pitts  McK  &Y  1st  gu  68.1932  J-J     131i2 

2dguart)8 1934  J-J     jfg     

McKees<feBVlstg68l918  J-J     117     

Mich  Cent  Ist  consol  68.1909  MS     1O8I2 

58 1931  M-S     1-21'2 

Registered 1931  Q-M    ...-- 

4s...? 1940  J-J     10734 

Registered 1940  J-J     

J  L<fe  Slstg  3128 1951  MS 

1st  g  3128 1952  M-N 

BatC<feSturl8tgug38.1989  J-D 
N  Y  <fc  Harlem  g3i2S.. .2000  M-N 

Registered 2000  M-N     ----- 

X  Y<&  North  1st  g  5s. ..1927  A-O     IjJ 
R  W<feOconlstext5s.ftl922  A-O     l,\p.  4 
Oswe<fe  R  2d  iru  ir  5s...('1915  F-A  *100 
RW&<JTRlst  gug  5s.  191 8  M-N 
Utica<fe  Blk  Rivgug4s.l922  J-J 
X  Y  Chic  &  St  L  1st  g  4s. 1937  A-O 

Registered 1937  A-O 

X  Y  &  Greenw  Lake    See  Kne 
N  Y  &  Har    See  X  Y  C  &  Hud 
N  Y  Lack  &  W    See  1)  L  cfc  W 
N  Y  L  E  &  W    See  Erie 
N  Y''  &  Long  Br  See  Cent  of  N  J 
X  Y  &  X  E    See  X  Y  X"  H  <fe  H 
New  York  Xew  Hav  <fe  Hart>- 
Housatonic  R  con  g  53.. 1937  M-N    IfO'a  . 
N  H  <fe  Derby  con  g  5s. .1918  M-N    no 

N  Y&  X  E  ist  7s 1905  J-J 

X  Y  &  Xorth    See  X  Y  C  <fe  H 

N  Y  O  &  W  ref  Ist  g  4s..ffl992  M-  S    104    Sale 

Regis  $5,000  only ^"1992  M-S 

X  Y  &  Put    See  X^  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    -See  So  Pac  Co 

Xor&  South  1st  g  5s 1941  M-N 

Norf  <fe  West  gen  g  6s 1931  M-N 

Improvem'ttfe  ext  g  6s. .1934  F-A 

Xew  River  1st  g  6s 1932  A-O 

X  <fe  W  Ry  let  con  g  4s. 1996  A-O 

Registered 1996  A-O 

DiVllstlcfe  gen  g4s... 1944  J-J 
Pocah  C  &  C  joint  4s. .1941  J-D 

CC&Tlstgug5s 1922  J-J 

ScioV&XElstgug48l989  M-N 
North  Illinois    See  Chi  <fe  X  W 
North  Ohio    See  L  Erie  cfc  W 
Xor  Pac— Prior  lien  g  4s. .1997  Q- J 

Registered 1997  y-J 

General  lieu  gold  3s a2047  Q-F 

Registered a20i7  Q-F 

St  Paul-Dul  Div  g  4s.. ..1996  J  -D 

Registered 19961  J-D 

C  B  iS;  y  coll  tr  4s    See  Gt  Xor 
St  P  <fc  X  P  gen  g  6s. ...1923  F-A 
Registered  certi tic's..  1923  ij-F 

St  Paul  &  Dul  1st  5s 1931  F-A 

2<1  5s 1917  A-O 

Ist  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g48 1948 

Nor  PacTerCo  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    -See  C  St  P  M  &  O 
Nor  <fe  Mont    .See  X  Y  Cent 

Olud  &  W    -see  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936  J 

General  gold  58 1937  A 

Ore  &  Cal    -bee  So  Pac  Co 
Ore  RR  &  Xav    6'ee  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    -S'ee  X  Y  C 
O  C  F  <fe  St  P    -S'ee  C  &  N  W 

Pac  Coast  Co  1st  g  5s 194'    J-D 
ac  of  Missouri    -See  Mo  Pac 
Panama  Ist  s  fund  g4i2S..l  917  A-O 
Sink  fund  subsidy  g6s..l91(    .U-N 
Penn  Co— Guar  Isl  g  412S.  1921  J-J 

Registerec  1 1921  J-J 

Guar  3128  coll  trust  reg.1937  MS 
Guar3i2SColl  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3  1-28.1916  M-N 
C  St  L  ifc  P  1st  COU  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  <fe  P  gen  gug4i2S8er  A.'42  J-J 

Series  B 1942  A-O 

Series  0  3128 1948  .M-N 

Series  D3I2S 1950  F-A 

Erie*  Pitts gug 3 Has  B.1940  J-J 

Series  C 1940  J-J 

N  &  C  Bdge  gen  gu  g  4  i-js  1945  J  -  J 
PCCcS:StLgu4ia8A...1940  A-b 

Series  B  guar 1942  A-O 

Series  C  guar 1942  .M-N 

Series  D  4s  guar 1915  M-N 

Series  E  3I2  guar  g 1949  F-A 

Pitts  FtW&  C  Ist7s...l912  J-J 

2d73 1912  J-J 

;jd7s /il912  A-O 

Peuu  RR  Ist  real  est  g 48. 1923  M-N 

Consul  sterling  g  68 1905  J-J 

Con  currency  68  reg...(/190.")  ^i■M 

CoUKOl  g<)ld5» 1919  MS     II2I2. 

Consol  gold  48 1943  M-N     lob's 

Convertible  g3i28 1912  MNl   105 1-2 -Sale 


Low        Hiqii 

io7'2J'iy'00 

105  Oct  '0~ 

106  Mai '05 

io"876'"i(mii 

109         109 
101  101 

100i«ret)'0o 
loo's      101 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


10958  Apr '04 
124  Feb 'UP 
120  Mar'05 
10614  J'ne'04 
106i2Nov'00 


96i4May'Ul 
iosisMaV'OS 


99 

97 

109     

102 '2  Sale 


106     Sale 
103     100 

7678  Sale 


Ao 


Range 

Since 

January  1 


Low    High 


103     107 

i'osi^iio" 

10778109 
100      101 14 
100  >8  10058 
lUO '8  1031* 


124 
120 


llnloSep'Ol 
119  58  Feb '05 
11334  Jan '02 

ib7'-2FelV'05 
10534  10534 
101     Mai'04 


7512 
100      . 


7634 


13134  Apr'03 

ioiTgNiV'oi 

104         If't'- 
103i2Jau'0; 


111 '4  Feb '05 

1331-^  Jan '05 

132      Dec '04 

132 12  Dec '04 

103         1031-2 

9934  J'ne'04 

99 14       99 14 

97  971- 

lo9i2Feb'05 

10^12     1026, 


105=8     1061.. 

104 12  Fob '05 
7634        77 
75     Feb '05 

101     Feb '05 


15 


124 
120 


105'8l05'« 


61 


119     11958 


107121071a 
H'4i8l06 


125     

1191-2 

113.2 

110'4 

100     101 
92      .   ... 
lljia 


1265b  Jan '05 
132  J'ly'99 
II2I4  J'ly'03 


117 
113 


119 


11434  115 


104     

103      107 

111     Sale 

109      llUi-2 

9212 

92 14    94 

9834 

119     


109 

101 

94 

116 


Feb '05 
Feb '05 
Aug' 04 
Jan  "05 


170 
50 


10314  10638 
103 '2103V 


llll4lll'^4 

133121331a 


100     1043» 


97     100 
95       9734 
10912  1091a 
102     103 


10-13410014 
104      IO5I4 
76I4    78 
75       7634 
101     101 


11814  Feb '05 
113^4  Feb'05 


115     Mar'05 


llS's 

117     

100I4 

991.2 

9(12 

941a 

10512 

11453 

11458 

1134 

101 14 , 

935b , 

11658 

1165o 

io63i  ""' 


104 
102 
111 
1(16 
102 
94 


Jan  '05 
Aipr'O 
111 
Jan  '05 
Nov'98 
JLu'05 
F'eb'05 
Oct  '04 


lis 

i08i4  Aug'03 


96     Jan  01 

102     Nov'OO 
9534  Apr '04 


12658  12658 


108  109 
9978101 

iis'"  iie'ii 


1181411814 

113i4ll3>* 


11354  llBHl 
104     104 

iioTgiViU 

106     106 


94 
977fc 


94 
98 


11413  Jan '05 
1 1 334  Jan  '05 
110  Aiig'04 
104 1-2  Oct '04 
9359  Feb '05 
1275b  Oct '02 
121  Mar'04 
119  Apr'04 
107     Feb"05 


lUHjSep'Ol 
106  Aug'Ol! 
lOoia     Di7 


105 


1141811'! !« 
11334  11334 


935g    93"» 


106     107 


103     107 


M 


ISt:Kl.l-ANKOlJ8    BONUS— <:ontiniuMl  on  Nnxt  Page 


ConI  an<l  Iron 

Col  O  <&  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  68.  ..1919 
Col  F  &  1  Co  gen  s  J  g  5s. .1943 

Convertible  deb  g  58 1911 

Trust  Ooctfs 

Contin'talClslHf  gu5Bg.l952 
Gr  RlvCoalik  C  Ist  g  68..  1919 
Jed  &  Clear  C  (Ai  I  Isl  g  58. 1921! 

2ilgold  5» 1926 

Kan<fe  HC<fe  C  Isl  8lg58.1951 
Pleas  Val  Coal  ist  g  s  £  5s.  1 928 

Teun  Coal  gen  5« 1951 

Tenn  Div  1st  g  68 al917 

Birm  Div  Islconsol  63. .1917 

Oah  C  M  Co  iHt  gu  g  6s. 1922 

De  Bar  C  <fc  I  Co  gu  g  68.1910 

"VlronCoal  AG  o  Islg  58.1949 

WhaL  K&  POO  Isl  «58. 1919 


J-J 

55 

VI -.N 

100      

1071-2 

FA 

IO3I4IO5 

101 

FA 

100 

90 

•   89       90 

8834 

FA 

10758 

A-O 

1101-2 

102 12 

J-I) 

107 

J-D 
J-J 
J-J 

1021-2 

106 14 

105 

J-J 

99 

99 

A-O 

una 

111 

J-J 

in  '2 

111 '4 

J-D 

97     

102 

F-A 

103 '2  105 

103 

MS 

89     Sale 

89 

J-J 



32 

Xov'OO 

2  Oct  '04 

104 

Fob '05 

^^91... 

3Dec'ii4 

jJ'iy'oi 

Miiy'97 

I  Oct  'OH 

I  Feb '02 

Oct  '00 
Mar'05 
Jan '05 

IU'4 

Dec '03 

Feb '05 

897b 

Jan  '00 


102 
85 

84 


1051-2 
90 
89 1-2 


93  la 

1101-2 

110-34 

103' 

86' 


100 

111 
112 

i(»3" 
,    931-. 


Teli'Kfiil'li  III"'  Teleplumc 

Am  Telep  &  Tel  coll  tr  4s  1929 
Oonim  Cable  Co  1st  g  4a. .2397 
ICrie  T  <fc  T  col  Ir  g  a  f  5s..  1926 

Metl<fc  T  l8ls  1  g5s 1918 

N  Y  &  X  J  Tel  gen  g  5s. .1920 

West  Union  col  Ir  cur  5s.l93h 

Fd  and  real  est  g  4  '28. . .  1 950 

Mul  Un  Tel  s  fund  6s. ..1911 

Xorth w  Tel  gu  f  4  ivs  g..l934 

>InniilnrliirlnK  <-V:  InduHtrinI 

Am  Cot  Oil  ext  41-28 101.'"i 

Am  lliiloA-  L  lHl8lK68..1U19 
Am  Mi)lrits  Mfg  Isl  g(;s..l91 
Am  Threml  1st  col  Ir  48. ..1919 

jViii  Tobacco  40-jrrg68 1944 

48 1951 

Consol  Ti>liacco50-yrg  48.1951 


J- 

J 

9- 

J 

J- 

J 

M-N 

M-M 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

M 

t; 

M 

S 

J 

-J 

A-0| 

F 

-A 

F 

-A 

971a. 
92 12  . 


nm 

105      

11  1  I4 

U16I2I07 
109      


100  V;  1011. 
98 '4  Sale 
94        96 
88I4    881 

117 3b  .Sale 
'I's.sal.. 


80       80^1  81 


97  >a  9758 
92  Deo '04 
U)9  Oct  '99 
10934  J'ne'04 
105 '4  J 'ly '03 
1  1  1  ^.Miir'OS 
lot!  hi  107 
107  J'ne'04 
103    J'ly'Ol 


lOOia  lOOk 
971a  9812 
96     Feb'O 

sSia       88'., 

11738       11778 

74 18       751-j 


81 


40 


33 


4 
il 

'2 

48s 

9.K9 

29 


97       97*^ 


noianiia 

104"sl07 


100     101 
97     IOOI4 
95       97 
88I4    89 >4 

IIOI4  11779 
71  777, 
74       84  >a 


•«o  price  Jfrldayi  latest  bid  and  asked  thU  week,    a  Due  Jan 


«  Duo  Feb     e  Dae -May    1/ Dao  .1  ne    A  Due  J  ly     j>  Due  Xor     *  Option  sale. 


Mae.  18  li^"5.] 
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S.  Y.  STOCK  EXCHANGE 
"WEEK  Ending  March  17 


Penn  KR — (Continued) 

Alleg  Val  geii  gu  j?  4s.  ..1942 

Cl<fc  Mar  Isl  gu  g  4 '28..  19:55 

D  B  R  R  &  Bge  1st  gu  48  g.'3G 

GrRife  lexlst  gug4'2sl941 

PlulaBal  &  W  Ist  g  43.-1943 

Sun  >£;  l«wia  1st  g  4s. ..1936 

U  N  J  BR  &  Can  geo  48.1944 

Penaacola  <fe  Atl  Hee  L  &  Nash 

Peo  &  East    Hee  C  C  C  &  St  L. 

Peo  &  Pek  Un  1st  g  6s....l9'21 

2(1  goUl4'2S bl9'21 

Pere  Marq— 0U&  W  ii  os  1921 

FlUlt<fcPMs6R 1920 

l8l  consul  goUlSs 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTuScfe  H  l8tauK4s.l931 
thU  B  &  W  See  Penn  BE 
Pbila  &  Beading  cons  78.1911 
Pine  Creek  veg  guar  6s.  ..1932 
Pitts  Cin  &  St  Li  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fc  O 
Pitts  Ft  W  <fe  Cli    See  Penn  Co 

Pitts  June  l8tgold6s 192'2 

Pitts  &  L  Erie  2(1  g  os...al92b 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  <fc  L,  E  1st  g  5s. ..1940 

1st  consol  gold  53 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registere(T 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  &  Sar    See  D  &  H 
Kicli  &  Dan    See  Soutli  By 
Rich  cfe  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Rio  Gr  June  1st  gug58...1939 
Bio  gr  So  1st  gold  4s 1940 

G  uaranteed 1940 

Boch  &  Pitts    See  B  R  &  P 
Bonie  Wat  <fc  Og   See  N  Y  Cent 
Butlaud  1st  con  g  41-28 1941 

Rut-Canad  1st  gu  g48...1949 

Sag  TU8  &  H     See  Pere  Marq 
tJo&Qv  Isl  1st  g  48. ..1947 
St  Law  <fe  Adiron  Ist  g  53.1990 

2a  gold  6s 1990 

St  Jj  &  Cairo    See  Mob  &  Ohio 
St  L  <fe  Iron  Mount    See  M  P 
St  L,  K  C  <fe  N    See  Wabash 
St  Li  M  Br    See  T  BR  A  ol  St  L 
St  li  <Sj  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  liJa  S  F  RR  cons  g  48. .'90 
Southw  Div  1st  g  5s. .1947 

BetuniUng  g  48 1951 

5-year  gold  notes  4'i2..1908 
K  C  Ft  S  <fc  M  con  g  6s. .192b 
K  C  Et  S  <fc  M  By  ref  g  4s  1936 
KCJiMR&Blstgu  53.1929 
St  Liouis  So  See  Illinois  Cent 
St  Li  S  W  Ist  g  48  bd  CU3.1989 
2d  g  48  uic  bond  ctl;s...f»1989 

Consol  gold  4s 1932 

Gray's  PlTer  1st  gug  58  1947 
St  Paul  &  Dul  See  Nor  Paciiic 
St  Paul  M  <fc  Man  2d  68.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4 'as..  1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  tsxt  1st  gold  4s 1937 

'Registered 1937 

E  Minn  Ist  div  Ist  g  5s. .190b 

iSor  Div  1st  gold  43 194b 

Minn  Union  Ist  g  6s 1922 

Monte  l8tgug68 193" 

Registered 193 

Ist  guar  gold  5s 193 

WIU  cfe  S  F  Ist  gold  58..  193b 
8t  P  <fe  Mor  Pao  See  Kor  Pac 
St P  «&  S'x  City  See C  St  P  M  <fcO 
Salt  Lake  C  let  g  s  f  6s. ..1913 
8  Fe  Presite  Ph  Ist  g  5s.. .1942 
6  A  <fe  A  P  See  So  Pac  Co 
8  F  <fe  N  P  Ist  sink  t  g  6s.  1919 
Sav  F  &  West  See  AU  Coast  L 
jjcioto  Val  <fe  N  E  SeeHot&W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  lelund  g  58 1911 

Car  Cent  Ist  con  g  48. ..1949 

Ela  Cen  &  Pen  1st  g  as. 191b 

l8t  land  gr  ext  g  Ss  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  Isl  con  Ss  ol945 
Qa  Car  <fc  Ho  Istgug  58  1929 

Scab*  RoalstSs 1926 

Sher  Shr  <fe  So    See  M  K  <&  T 
Sil  Sp  oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  <fe  Ga    See  Southern 
80  Pac  Co— KR  l8t  ref  48.1955 

CoU  tr  g  4'a8 1905 

Gold  48  (Cent  Pac  coll).fcl949 

Registered A:1949 

A  <fc  N  W  Ist  gu  g  58.. ..1941 
Cent  Pao  1st  ref  gu  g  4s  1949 

Rezistered 1949 

Mort  guar  gold  3'28..A:1929 
Gal  Harcfc  S  A  I8tg6s..l910 

2d  gold  78 1905 

Mex  <fe  Pac  Ist  g 5a.. ..1931 

Gila  VG&:^  l8tgug58.1924 

Hous  E  &  W  T  Ist  g  58.1933 

1st  guar  5s  red 1933 


■5^ 


J.J 


J.J 


frice 

Friday 

March  17 


Bui         Ask 
10314.... 
109     110  Hi 


lloi^llli-i 
ICib's.... 
loo    .... 
110     .... 


123121241.2 

1(1(1     106'^ 

10634 

123  124 
113 -J  Sale 
1 16     Sale 


11778  . 

126     . 


121 
111 


llS'^e 

120     I2II0 

116i,>]17i-j 
102 '8  Sale 


100  hi  101 


107     

7636    78 


108 


95     Salt 
!""'i35' 


10413. 


1291-..  131 
115 1-2  Sale 

99^4 

104     

9m2Sale 


91     Sale 
102 '2 


99 14  Sale 

8614 

83     Sale 


llO-'f  lll^j 
137     


Ill     Sale 


112 

lU4i2Sal6 


10434 


122^4 
13034 


II8I4. 
1191a. 


107=s. 
1021a. 


90'8  Sale 
104     104 H 

aSh 

108     

1051a 

110     

II2I4II3I4 
11214  .... 
11034.... 


IO31Q, 


97     Sale 

101ial02 

95 12  Sale 


10934 

10034  Sale 


89       8934 
108=8  109 
1001.2...... 

•113     lU--^ 

105  110 
105 12 

106     


Week's 
Kanye  or 
Last  Sale 


Low  Hiak 
102  Nov'97 
110     Jan '05 


110     Oct '04 
108 14     IOSI4 


110i2Sep'04 


123 18  Jan '05 
101  J'lv'04 
109  Apr '02 
123  Feb '05 
II3I2  1131-2 
116         116 


II9I4  Apr'04 

137     l^ov'97 


120  Oct  '01 
112i2Dec'02 

120     Mar'05 
93     J'ly  '97 

117i-jOct'04 
10134  102 '» 
100  Jan'O.^ 
lOOia     10034 


109        109 
77     Eeb'05 
89     Jan  '05 


10334  May'04 
101'4Nov'01 


95 


95 


104"'8Feb'05 

104i«Feb'o5 

1 30  la  Feb  '05 

115         Wb^ 

9934  Feb '05 

98'58Nov'01 

9138       92 

96     Lec'04 

126'4  Jaii'uy 

91  92 


99 14   lom^ 

801a       86  "-2 

82^8  8338 


110iaJan'05 

137  137 
1 40  May'()2 
111  111 
llBiflApr'Ol 
11238  Mar'05 
103  Si  1041-2 
106  May'Ol 
10434  Mar  05 


128  Apr'02 
I  35  Jan  '05 
13434  Dec '04 
118  4,Feb'05 
117     Jan '04 


110     Jan '04 
11334  Dec '01 


90=8  9034 
1041...     10434 

ab^^s  Mar'05 
109     Feb'o5 


logiaMar'Uo 
1121a     112 
110     Jan '05 
llli4May'03 


102     Jan '03 


97 

101% 
95 14 
941a 

1091a 

100 1.J 
99 14 
891a 

108  ifi 

103 

115 

109 

107  "4 

1031a 


9758 

101 -'s 

9534 

Aug'04 

Feb '05 

101 
Mar'03 

syi-, 

Mar'Oo 
Sep  '04 
Feb '05 
Mar'05 
Feb '05 
J'ly '04 


Ao 


92 


351 


101 


2'J 


7  2 


90 

14 


720 

10 

100 


100 

"26 


Kange 

Since 

January  1 


Low    JJigh 


110     110 
10814  i08i4' 


123181231s 


122     123 
112     I13I2 
11434  116 


11712120 


i007j,103 
loO  100 
99  la  10034 


109  109 
75  77 
b9   89 


93   95 


104\a04S8 

104   10438 

i;io  1301-2 

1  r  J  i-.i  1 1 5 1-2 

9934  9934 


88 14  9214 


1261412614 

b8'j    92 


9814  1011,; 

84       861a 
80  42    833t 


noialll 
137     137 


HI    11214 


1123gll23H 

103^-2  1041a 


10434  10434 


135     135 


11818  1181* 


84-34    92 
1031410434 

98       98»b 
109     109 


109'-.  109  Si 

109  1-2  114 

110  110 


97 

101 

95 


97 'e 
10134 


108^8  lll^e 
10012  104 


8838    8934 
lOSifcllO's 


113  la  115 
lu9     109  "-^ 
1051210714 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  17 


Southern  Pac  Co — ( Continued  j 

H  &  TCl8tg58intgu..l937 

Consol  K  6s  int  guar. ..1912 

Gen  gold  48  int  guar..  1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  78.1918 

Ist  gold  68 1920 

No  of  Cal  Ist  gu  g  6s.. ..1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  58.1927 
S  A  &  A  Pass  1  St  gu  g4s.l943 
SoPol  Argui.-itg6s...cl909 

1st  guar  g  Os cl910 

S  Pot  Cal  1st  g  6s 1905 

1st  g  6s  series  B 1905 

1st  g  6s  series  C<fe  D...1906 
Ist  g  68 series  E<fe  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  Ist  g  68..  1911 

Tex  &  N  O  l8t  78 1905 

Sabine  Div  l.stg6s 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s.  .193b 
Mem  Div  1st  g  4ia-58... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  &  Yad  l8t  g  guar  48.1949 

Col  cfe  Greenv  Ist  6s 1916 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  lstg68 1922 

Knox  cfe  Ohio  1st  g  63.  ..1925 

Rich  cfe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfe  Meek  1st  g  4s. ..1948 
Bo  Car  cfe  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  68.. .1910 

Series  D  4-58 1921 

Series  E  5s 192G 

General  5s 1936 

Guar  stamped 1936 

"W  O  cfe  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  68. .1914 
S  cfe  N  Ala  See  L  cfe  K 
Spok  Flails  <fe  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4ia8..1943 
Syra  Bing  cfe  JN'  Y'  See  D  L  <fe  W 
'perAot  St  List  g4ia8.. 1939 

i-  l8t  con  gold  5s 1894-1944 

Gen  refund  s  1  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  cfe  jST  O    See  So  Pac  Co 

Tex  cfe  Pac  1st  gold  5s 2000 

2dgoldinc5s 92OOO 

La  Div  B  List  K  5s 1931 

W  Min  W  cfe  JSr  W  1st  gu  58 '30 

Tol  cfe  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  58 1935 

Kan  cfe  M  Ist  gu  g  4s 1990 

Tol  P  cfe  W  1st  gokl  4s....  1917 
Tol  St  L cfe  Wpr  lien  g  3 las.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Butt  Ist  g  48./i,1940 

LIlstercfeDellstcongos  1928 
'     lstrefundg48 1952 

UnPac  RRcfe  Igrg4s...l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfe  Nav  con  g  43.1946 
Ore  Short  Line  Ist g 68..  1922 

1st  consol  g  5s 1946 

Guar  refund  48 1929 

Utah  cfe  JSIor  Ist  7s 1908 

Gold  53 1920 

Uni  M  J  HH  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfe  North  See  Un  Pacific 
Utica  cfe  Black  R  See  N  Y  Cent 
\;  er  Val  Ind  <fe  W  -See  Mo  P 
'  irginia  Mid  &'ee  South  Ry 
Va  cfe  Southw't  lat  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  td  g  5s. .1921 
Det  cfe  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s..  1939 

Om  Div  1st  g  3ia8 1941 

Tol  cfe  Ch  Div  1st  g  48.. .1941 

St  Chas  Bridge  1st  g  63.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold4H 1954 

Warren    see  Del  Lac  cfe  West 
Wash  Cent    AeeNorPac 
Wash  O  cfe  W    .See  Southern 
West  Maryland  1st  g  4s...  195 2 
West  A'  Y  cfe  Pa  let  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  as dl943 

West  No  Car    iS'ee  South  Ry 

W  Va  Cent  cfe  P  1st  g  6s. .1911 

Wheel'gcfe  L  E  1st  g  5s. ..1926 

Wheel  Div  Ist  gold  53.. 192b 

Exten  cfe  Imp  gold  5s. ..1930 

20-year  equij)  s  f  03 1922 

Isl  consol  48 194  ■ 

Wilkes  cfe  East    See  Erie 

WU  cfe  Sioux  b-  See  St  P  M  cfe  M 

Wis  Cent  50-yr  1st  gen  48.1949 


■^a. 


J-J 

A-O 

A-O 
WI-N 
AO 
J-J 
J  .1 
AC 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 


M-S 
J-J 


A-O 
J-J 
J-J 
M-N 
Nl-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-I) 
Mar 
J-J 
P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J-J 
lVl->i 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J  D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
J-J 
M-S 


J-J 


Price 

t'ritiay 

March  1 7 


Hid         Ask 
*llli2ll2 


99 
124 
129  la 
121 
103 14 
100  42 
102 

91 
106 
In  7  1.2 
101 
lOlia 
105(8 
115 
1141a 
115 '4 
109  38 
109 14 

100  '-2 

11034 
108  42 
119  42 


Sale 
127 


Sale 

10836 

109% 


Sale 


109  Jj 
110 '• 


112 
Sale 


96  42    97  42 
'"117     .  .. 
100 

117     ... 

-  mh 


96  42 
114's, 
11334 
121 '8. 


124 14 

120  42 

126% 

II6I4 

na 

112 

9542 

97 

IO834 

1101-; 

11142 

110 

II2I4 

II6I4 

116  1-2 

9342 

11610 

130 
9734 

10934 

121  ; 

ii'ji-j 


100=e 


122i2Sale 

961-. 

IHI4 


115 '4 

113 

10bl4lll 

97-^4 

98 

93  4i 

Sale 

90  42 

91 

86  42 

Sale 

97  4j    9d 
112  42 


106 


10612 
105 

13334  .'sale 


102'. 

125 ', 

119  42  Sale 

97-^8  Sale 
10934 
112 


111 

II8I2 


Sale 


91 

H'» 

71 
102  42 
110 
-9314 

Sale 

96 
107 

99  42 

94  42 
43 


Sale 
Sale 


93i4Sal.- 
11842119 

9834    99I4 
30 

111     

II4I4 

IVS'e 

114     I14I4 

"92  la  sale 


941.2  Sale 


Week's 
Range  or 
Last  Sale 


Low 

lllia 
113 

99 
1271a 
1291a 
122 
106 
113 
102 

91 
106 

10938 

lOO-tg 

102 14 

1041a 

115 

1141a 

119 

10914 

109  42 

103 

11212 

10842 
1194. 
110 

9634 
II7I4 

99 
11842 

981a 

9042 


Hiah 

Mar'05 

Dec '04 

9934 

Peb'O-.; 
Nov'04 
Dcc'04 
Sep  '04 
Jan  '01 
Nov'04 
914 
Jan '05 
Jail  '05 
Oct  '04 
Mar'i'5 
Deo'04 

115 
Dec '04 
Feb  '04 
Mar'05 
Feb  05 
Oct  '04 

Feb '05 

Mar'05 

119-\ 

Feb '04 

97 
Dec'04 

99 
Nov'04 
Mar'05 
Dec'04 


118 
114 

121^8 

114 

12414 
126  42 
116H> 

112-8 

98 
110 
123 
110 
114 
1161a 
11042 

93 
1161* 

117 
100 


May'04 
Feb'05 

12178 

Mar'05 
Mar'05 
Feb'05 
Mai 'of' 
Jan  '05 
Feb'05 
Mar'05 
Feb '02 
Dee '04 
Jan  '05 
Feb'05 
May'04 
Dec '03 
1161*. 

J'ly  '00 
Nov'04 


112 la  Mar'05 
121  Mai'O.'. 
100 1-2  Mar'05 
112isJ'ly'04 


122 
96 
IO9I2 
106  '-2 
11514 
111 
107 

96  42 
93 12 
VOI4 
86 
9734 

11 2  la 
9514 
105 '8 
104  42 
133 'a 
12  1 
102'4 
125 
119 'a 

97  42 
U2 
114 'a 


12212 
96 

Aug'04 

Nov'04 

.Mur'U5 

May'Ol 

Sep  '04 

98 

95 

Feb'05 

.-6I2 

Mar'Oo 

1121.^ 
Jan  '05 

106^4 
Mar'05 

13734 
Feb'05 

1023j 

125 

J  20 
9734 

Dec  'o;; 

Apr '02 


no 

1181-2 

108  42 
90 
704: 

102 

110 

97 

8814 

9742 

1 09  4a 
94  4j 
43 


Mnr'OS 

118 '4 

109 

Feb'05 

71'-. 

Jan  '04 

Jan  '0.. 

Nov'O-i 

Mai '05 

Jan  '05 

Mar'0:-i 

95 

4434 


9214        94 
118  42  Feb '05 
98     Mar'05 
40     Mai'Ol 

111  Mar'05 
11414  Jairo5 
110 '4  May'04 
II4I4  114'-, 
102  Jan  '05 
92  4i       9234 


94 14 


'i^f 


JVo 
"13 


25 


Range 

Since 

January  1 


173 

"■■4 


16 
80 

"i 

31 

li'jii 

"o 

1 

13 

201 


100; 


138 


50; 


34 


114     lU 
121 4 122 
114     116 
I23I4I24I4 
123I4  1261-j 
11534  U6ia 
112     112»» 
9642    98 
108     111 


Loiv    JJic;>l 
llO'gllli* 


951a    9934. 


88  91 4» 
106  lOS'g 
109i8l093g 


102 14  IO214 

iii'C/iiS" 


1081a  109 '4 
108     109  4» 

112  ' ivr^ 

108  la  108  4i 

11742 12014 


90  42  y9 
98"io6" 
951^  "9  8 ''a 


114     114 

11578  11638 


U5i4ll6i« 


11242ll24» 

'.21      122 
9834  1001a 


12014123 
95     102 


1141211514 


9642 

91 

891a 

83  42 

97  42 

112 

95 14 

104=^4 

1031-2 

112'8 

1163g 
10234 
1241-2 

1171-2 

9718 


98  4j 
95 
91 1» 
b6ia 
9734 

1124J- 
95 14 
IO6I4 
10534 
l:-!8'«- 
1214j 
103  4j 
127  4i 
120 
98 


10742  110 
11814  1191a 
108  42 11 21a 
90        90 
6642    71-34 


10934  110 


86 
97  42 


88^8 

98 1» 


9442    951a 
4234    45^8 


90I4    94 
118    llS-a. 
98       983* 


HI  1111* 
11414114"* 


113  114s» 
102  102 

92   95 1« 


901a  941^ 


lUla>C'Kl.iLANEOLFS    IJONDs*— Concluded. 


ninnulactui-ing  iSc  Industrial 
Con  Tobacco  registered  481951 
Distil  Sec  Cor  con  V  Ist  g  58. '27 
Distill  of  Amer  coll  tr  g  58.191 1 
111  Steel  Co  deb  5s 1910 

Non-conv  debeu  58 !Il913 

Int  Paper  Co  Ist  con  g  68.191b 
Int  St  Pump  lo-yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g58.'2b 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  l8tg  68 1920 
Nat  Starch  Co  s  I  deb  68..1925 
Stan  Rope  cfe  T  Ist  g  68...1946 

Income  gold  58 1946 

V  8  Leath  Co  8  tdeb  g68..1913 
U  S  Realty  cfe  1  conv  deb  g  5s '24 
U  S  Steel  CorplO-60  yr5s.d'63 

Registered April  1963 

Va-Car  Chtm  col  ir  58  g..l9l2 


F.A 
A-O 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 

J.J 

M-N 
M-N 
A-O 


81  le  Sale 
97»6 


10834  109 
104  42  Sale 

99 
lOO^eio?' 

89     

65       67 

47     Sale 
3  la  Sale 
Illiall2i8 
' 103 

9434  .Sale 


101     Sale 


8554  Dec'04 

79^8       821. 


99 

99 

92 
109 
104 

98 
106', 


8 


Sep  '03 

Jan  '99 

Feb '04 

Mar'05 

104  42 

Feb'05 

106% 

921^  Feb '05 

65     Mar'05 

46  49 

314         334 

112     Mar'05 

lol        103  4j 

9434       9542 

95  95  »g 

101        101 12 


726 


14 


27 
246 

137 

3107 

14 

13 


79       82 14 


108 
10234 

98 
10434 

91 

65 

42  4j 
II4 

11142 

93 
92 
92 14 
101 


10934 
104  42 

98 
108 

93 

70 

49^6 
5  42 
112 
1031-2 

951-. 

95  "b 
10142 


Miscelluneous 

Adams  Ex  col  tr  g48 1948 

Am  Dk  cfe  Imp  58    iS'eeCentNJ 

Am  SS  Co  of  WVag58 1920 

B'kl'u  Ferry  Co  Ist  cons  g  5s  '48 
Chic  J  C  cfe  St  Yard  col  g  5s.  1915 
DetMcfeMldgr  incomes..  1911 
Hoboken  L  cfe  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Bch  H  cfe  L  gen  g  48..  1940 
Newp  Ne  Ship  cfe  D  D  5s  (U990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
Provident  Loan  800  4428.1921 
StJo8ephStkY(lslst442S.1930 
St  L  Ter  Cupples  Stat'n  c&  Prop 
Co  1st  g  4  428  5-20  year.. 1917 
S  Y''uba  Wat  Co  con  g  68..  1923 
Sp  Val  War  Works  1st  6s.  1906 
U  S  Red  cfe  Ki-f  1st  stg  68.1931 


M-S 

.M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
-M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
M-S 


103  •«  Sale 


66 

"7 '7"  Sale 


96     Sale 
100     101 
1034. 


9542 

91     Sale 


103         ]03i« 

10034  J'no'02 
574  Mar'Oo 

10734  Nov'04 
77  77 


50     Feb '02 


95  4j       96 
98     Mai'05 


112     J'ly'04 

11342J'ly'00 

9038       92 


59 


20 


239 


103     IO5I4 


56 

77" 


94  4)    96i» 
98     100 


b33g    92 


•iioprice  Friday;  latest  bid  and  asked.    aDueJaa  i>DaeFe)B  c  Due  Mar  d  Due  Apr  ADueJ'ly  fc  Due  Aug  0  Due  Oct  p  Due  Nov  a  Dae  Dec  iOptionsale 


OHIOAaO  STOCK  EXOHANGE-Stock  "Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHAXGE 

Sales 
or  the 

Week 
fihares 

Mange  .tor  Tear 
1905 

Range  lor  L^evious 
Year  (1904  J 

Saturday 
March  11 

Monday 
March  13 

Tuesday 
March  74 

Wednesday 
March  15 

Thursday 
March  16 

Friday 
March  17 

Lowest 

Highest 

Lowest 

Highest 

» ibe 

'!;'.!"  i99"' 
■20^8  "207f. 

*i87'.l!Iir.! 

■207s'2i''.2 

Last  Sale 
Last  Sale 

■■6"^""6'^ 

20'-2    21 

531.2    531.; 

l->^    12 14 

Last  Sal' 

LastSalt 

i7\      Jan '04 
li)i)       Feb'Uu 

"54"     ■64" 
•12           13 
50         Mar'05 
H5H      Mar'05 
-84           85 
2419       24  H. 
*65          He".. 
SsHj       SSI-.. 
*23i3       24 
6i34      Mar'O:) 
P7          97 

*28i2     

IOH4,     102 
60           60 

"n'4   "\\\ 

6718       67-\ 
/i-'S"' Mar'05 

198'"  May'04 
40         Jan  '05 

105         105 
do         Feb '05 

148112     148 '.J 
10         Feb'Oo 
1           Jan  '05 
7           Jan  '05 

167        167 

50           52 14 
*140         

105 14     105 14 

13812     138  i-j 

*1034          11 14 

as         Mar'05 

"15"     "16" 
65         Feb'uo 
17         J'ne'04 
.9            Dec  '04 

2"";"  Jan'ds 

iO     •    Nov'04 

62 14        62-'t, 

119         120 

•44            45 

*113         II4I4 

loa       Jan  05 

iio'i^    iiT)34 
*5o        55 

*88           90 
l6\"  Dec"04 
"'1^4     "2" 

111-2           ll'^f. 

10         K'ov'04 
23         Mar'05 

Knili-onds 

Ohic  &  Alton 100 

Gaic  City  Ky lOo 

"3110 

290 
450 

"ioo 

325 
7t) 
15 

120 

"360 

222 
230 

15'/ 

i80"jan"5 

"614  Jail  26 
20     JIar  7 
531-2  Marlt 
9 1-2  Jan    3 
45     Jan  10 
30     Jan    9 
82i2Jan    4 
20     Jan  18 
59 '-2  Jan  10 
82  '-2  Jan  20 
23     Jan    9 
6134Mar  9 
92     Jan  30 
2S     Feb  24 
97     Feb   3 
5812  Jan    5 

i99"Feb"i 

T->4  Jan    6 
24     Jan  31 
5612  Feb  20 
13 's  Feb   3 
51     Feb   2 
3s     Feb 21 
85      Feb   3 
24^8  Marl? 
66     Aliullt 
99     Feb   2 
241-2  Jan  111 
66     Jan    5 
99     Mario 
29i4Jau    4 
lo2     Marl? 
72     Feb   3 

37^6  Jan 
155     Mar 

"6"Sep 
23     Sep 

37  "g  Jan 
190     Aug 

"S  'Nov 
27     Nov 

54'"  'l4'4 

• 13 

' 50 

• 351.. 

'231^ '24" 
65  Sj    65 'f 

"23i4'23ii! 

"96'""96"' 
•28     

100     IOC 
60       60 

■ii''^'iiv 

67  >2    6734 
•77'g 

"io"  "56" 

Oliic  Consol  Trac 100 

Jiiio  Pass  Kv 

Chic  &  Oak  i>ark 100 

Bo    pret 100 

Chicaso  Subway 100 

Clue  Union  Tiact 100 

Bo     pret 100 

Kans  City  Ky  &  Lt  ..100 

Bo    pret 100 

Metropol  W  S  Elev..lOO 

Bo     piet 100 

North  Cliic  Street 100 

Xorthwestern  Kiev..  100 

Bo    pret 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do     pret 100 

West  Chic  Street 100 

Sliscellaneoiis 

Allis-Chalniers 100 

Do    pret 100 

American  Can 100 

Do    pret 100 

Amer  Kailiator 100 

Do    pret 100 

Amer  ShipbWg 100 

Do    pref 100 

AmerTtfc  S  Bank.. ..100 
Booth  (A)  &  Co 100 

Do    pret 100 

'^al  &  Clue  Canal  &  DlOO 
entral  Trn  st  Bank . .  100 

Oliicago  Auditorium 

Chic  Brew'i!  <fe  Malt'g 

Do    pret 

Chic  Edison 100 

(Jhic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  Recpts 

Do    pretKecpts 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple       

- l>f 

• iO 

•65"  "e'f" 

• 95 

' 24 

"96'i"9'7'''^ 
♦2Si2    29 
100     100 
'00     

Tiii'irv 

671-2    67^ 
•77  Hi 

• 13 

• 50 

• 35I0 

84^8    85 
24       24 

4     Feb 
271-2  May 
28 '-2  Dec 
,80 14  Not 
15     Mai 
41     Mai 
05     51  ar 
1 5     Jan 
44     Apr 
90     Mar 
2S     Jan 
^2i2Apr 
38     Apr 

15     Nov 
45     Nov 
31     Bee 
8.1     Nov 

*2'i 

26     Sep 

68     Oct 

*65       67 
•              95 

• 95 

88     Sep 
2034  Nov 

24I2    24H, 

24       24 
LastSale 

*""""96i4 
28'2    29'f, 

' 100 

*60     

"li"  "liv 

67       67  H. 

* 77'-, 

* 128 

6710  Nov 
98i2Nor 

28-'4    ''8^4 

34      Oct 

9V)34    «9^^ 

IOOI4IOII4 
60       60 

"io-'l'ii" 

66 '4    67  >4 
79       79 
LastSale 
48       49% 

Last  Sa  li 
Last  Sale 

103    J'ne 
56i2Sep 

ii'4  11'-= 
•7712 

i",360 

2,248 
10 

"628 

""25 
""50 

"225 
2,795 
150 
38 1; 
800 
102 

"906 

'"16 

lo",827 

91., 

185 

50 

"9i^Feb"9 
60     Jan  25 
76     Jan  24 

125     Feb21 
08     Janli' 
98  Is  Jan  17 

'3S  'jan    4 

105  Marl  7 
56     Jan  11 

14812  Feb  23 
10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 

32     Jan    7 

140     Jan  25 

103  Sj  Feb  14 

134  4.  Feb   1 

10     Jan    4 

65     Jan    9 

"li"Feb"o 
63     Fob  15 

'45"  Jan  16 

2  Jan  30 

54     Jan  25 
114i2Jan    5 

41     Jan  25 
110     Jan    5 

106  Jan  11 

1258  Feb  2:^ 
69     Feb  23 
79     Marllj 

129     Feb    H 
50     Mar  )- 

lOO^sMar  4 

"40"  Jan  "4 

105  Marl  7 
61     Feb  25 

149     Feb  23 
10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 

52^2  Mar  16 

143ii2Febl7 

105^4  Mar  6 

140     Fel2! 

lli2Jault; 

71 12  Jan  16 

"l6"MarY7' 

63     Feb  15 



"45"'^Jan"l7' 

2  Jan  30 

"62»8Marl7 

1201-2  Mario 

47     Feb  28 

115     Jan  31 

106  Jan  11 

"3i-Ij"an 

31^4  Jan 

40     :nar 

II514  Jan 

19  J'ue 
82      Aug 

183     Mar 

33      No\ 
10034  Mai 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     hob 

12i>i2Feb 

3 12  -M  ai 

3812  Mar 

ioi^Dec 
50    Jan 
17     J'ne 

7 1^  Nov 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99i2Jan 
25i4Mar 
95     Jan 
98^8  Feb 

"rii^Deo" 
64  '4  Deo 
79i2Dec 

123 1-.  Sep 
40'->Dec 

94 14  Oct 
19  J*     -May 

*105     110 

• 40 

•105     110 
*5S     

• 40 

-105     110 

•16".""!! 

*»4 

*6l2 

•16ii     1697f 
41112    50\ 
U2     142 

IOJI4  10.">^4 

137     137', 

' 40 

•105     110 
*58       62 

-10"  '.'".'.'. 

•34 

*G>2 

167     167 

40     Nov 
110     Feb 

LastSale 

LastSale 
Last  Hale 
LastSale 

02      Aug 
123:'i  Jan 

*»4 

170     170 

*10     

'h 

'G'-i 

167     l'>7 
4934    50 

'14(»      

105      I'.'oi^ 

13712  137-. 

11^4     11^4 

*67i4    70 

*59i4  '51)^4 

119      11!17^ 

45       45 

• Ilil4 

i'lO'iili"" 
51       51 
90       90 

"2          2" 
11^%    117*. 

*i;""'25  ■ 

101,    ^oy 
1'4N0V 

8     Feb 
173 12  Nov 

49       52  4; 

Bt)     Nov 

142     142 

-14-i     

105     10? 
13  7 14  137"-^ 
11        11 

147'->Nov 

105'-^105>v 
»137     137  H, 

i05     i05i4 
137^8  138 '4 

10s     Oct 

1421-2  Nov 

12i2Dec 

*i2" :::::: 
-69  

— 

Iiy7gi20 

•<43i2 

114^4  114>4 

... 

i  10  "i  116^4 
..„„...... 

12       12^. 
*2"2""25" 

Last  Sale 

"liwl'li"' 
LastSale 
LastSale 
Last  Sale 

Last  Sale 

LastSale 

61  <4    62^2 

120     120 1. 

76i-'Dec 

*12        l:^ 
•67'u    69 

"lii^'lSTf 
» 72 

"12"  Oct' 

52     Feb 

20     Jan 

9     Dec 

45       45 

51     .Ian 

MU  &  Chic  Brew's 

Do    pref  

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L&C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds .... 

>WLlt<fcCO 100 

The  Quaker  Oats  Co.  100 

Bo    pref 100 

Un. Stock  Yds(SoOm)100 
Union  Bas  &  P  Co  ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 

'59i4""59H 
117     119 
•43='4    45 

"60"""62"' 

120     120  >, 

45       45 

*114     IIII4 

ii6"i'm 
■"'1^8  "'i^p 

12        12", 

"'.'.'.'.'.'."ii" 

25     Sep 

5812  Deo 

IKJiaNov 

4i)i2  Bee 

1141411414 
Last  Sale 

il0i4il6'i 

LastSale 
...„^...„.. 

ll-u    12 
LastSale 
LastSale 

120     Sep 
110 14  Nov 

iio'^iiiu 

"'791 

12:. 

25 

i06""FelJ2u' 
46     Jan  25 
bO^Jan    4 

ili"  Jan"6 
55     Feb2(' 
91 12  Feb  23 

"99'gApY 
3534  J'ne 
75     J'ne 

ill]  1-2  Nov 
47i2Jan 

90       90 

87     Nov 





7i4  0ct 

10 's  Bee 

1,40'/ 

5,-584 

l'2Feb2i» 
10     Jan    3 

"23"Febl5 

2%  Jan    4 
12 1-2  Marl4 

"24"  Feb  15 

34  J'ly 

7     J'ly 

10     Nov 

14     Sep 

339  Nov 

20^4  Jan 

•'.'.'.'.'.."'SS' 

19    Feb 
25i2Beo 

CMcago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Maech  17 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  I8t6.s..l911  J- J 
Ca-ss  Ave  &  F  G  (St  L)  58. 1912  -J  -  J 
Chic  lioarc!  of  Trade  4.s  ...1927  J  -B 

ChiC  Consol  Br  &  Mlt  68 J  -J 

Chic  I  •on.solTrac4i28 1939  J-D 

Chic  Edison  debent  6S....1913  J-J 

l.st  gohl  58 ft,192(i  A-O 

Chic  Auditorium  1st  58. ..1929  F-A 

Chic  Bock  Co  lst48 1929  A-O 

Clue  EnuiiGas  68 1905  J-J 

Chic&MilBlecKy  5S....1919  J-J 
Chic  Piieum Tool  1st  5s  .al921  J-J 
Chic  Kock  I  &  Pac  KR  48.2002  M-N 

Collat  Trust  p  58 1913  -M-S 

Commonwealth  Elect  58.bl94:i  M-S 
Kans  City  Ky<fe  Bt  Co  58.1913  (Vi-N 
Knickerbck'jr  Ice  l8t5s.l9J8  A-O 

I.ake  str»;et  fc:i  Ist  58 1928  J-J 

Metr  W  Side  El  Ist  48....19S8  F-A 

Extension  p  48 1938  J-J 

Nor.h  Ohic  .St  Ist  5s lOOti  J-J 

J  St  58 1909  J-J 

Kefiindintr  g  t^n 1931  A-O 

No  Chic  City  StKy  41-^8. 19'J7  M-N 
K^orth  West'n  Ellst  48...  191 1  M-S 

Ogden  Gas  58 1945  M-N 

Pear.soiis-Taft  58 1916  J -B 

4-4118  B  B  B 1920  .M-S 

4-40S  Series  C F-A 

4-i;08  Series  E M-N 

4-808  Series  F M-N' 

jpeople's Gas  L &  C  I8t6s.l943  A-(J 

Refunding  g  5s 1947  M-S 

ChicGasLtcfeC  Ist  58. .1937  J-J 

COUSUIIUT8'  Gas  Ist  5.h..  I9;itj  .1  -D 

fit  Louis Brew'gAss'u 6s.  lull  J-J 

South  Side  Elev  4  \a 19.M  J-J 

Swift  <fe  Co  1st  g  58 1914  J-J 

Union  £l(Loop)  58 1945  A-O 

Union  Pacific  conv  4s 191 1  M-N 

U  S  Browing  5s 1910  M-S 

United  Breweries  lis 1928  F-.\ 

U  S  Steel  Corp  2d  58 cl963  M-N 

"Wear  Chic  st  ist  58 1 928  M-N 

Tunnel  lst5s 190;'  F-A 

Debent  Oh 19'.4  J-D 

Consol  g  58 1936  M-N 

West  Biv  City  Ry  4  i28..193'i  J-J 

West'ni  Stone  Co  .5-20  58.  190.)  A-O 

Note.— Accrued  interest  mu.-s  t  be 


Price 

Friday 

March  17 


Bid 
106     . 
IUOI4  • 
103     . 


A  sic 


65 

tl04      

104i4l04'ie 


100 


.  100i« 


79  '8  Sale 


1077s  Sale 

101     

97      

t97i2    97 12 
95 12  Sale 

t89i2  90 
99 12  Sale 
98'2i»ale 


9934 
991-2 


t95       95 
9434  .Sale 

4:94       94 

100     

99 '4 
9914 

t99  Hi 

1 00 '2 

124     

10712  108-4 

108     

tl07     1071-.^ 

io{"sale" 
1023,  10  f 
100 12  107 


96  98 
70       90 

8S 

8:i>-2  Sale 

95 

added  to  all 


Week's 
Range  or 
Last  Sale 


I2 


Low 
100 
100 14 
1031.1 
103 
103 
65 

lO.i'H 

104  Oj 
98 


High 
.Tan  '05 
Feb'Oo 
Feb '05 
Jan '05 
Apr '04 
Mar'05 
Jan 'I '5 
Mar'05 
Feb '04 


10034  Nov'04 


7912 
79 
80 
107'8 
liiO-ft 
971.2 
97 12 
95  I2 
90 
99 12 
98 '4 


80 

Nov'04 

A)ir'()4 

10818 

Feb  '05 

Jan '05 

97  S; 

96 

Mar'05 

100 


95 
94  ij 
94 


95 

94-, 

94 


99I4       99 '4 


9912  991-2 
100i2Bcc'04 
123  1-2  Sep  '04 
1071-2  Feb '05 
IO8I4  Mar'u5 
107*4 -\lui'05 

10  i"     i04''4 
10^34     102 
lOO'ft  Feb'Oo 
114     Nov'04 
»1     J'ly '04 

h8"Kov'04 
9K34  98-'.i 
70  Moy'04 
90  Fcb'oj 
88  '-2  88  \ 
95  Mai '05 
100  Jan  '04 
Chicago    bo 


No. 


17 


16 


3 

18 
mi 


Range 

Since 

January  1 


Loiv    High 
100     luO 
99I2IOOI4 

103"  10314 


82  66  "2 
103  If  103 12 
1041210434 


68       80 


1067sl08l4 

lOOOglOO's 
97 12  971-j 
97 12  98 
95 12  901-2 
8ii  90 12 
95  100 
94       99 14 


94        95 
9312    95'., 

88       9612 


99       99 12 

9ia''2io6" 


1051210708 
107'.i  lOS^M 
106 12  107 '-2 

102 -''i  \\)i'-'i, 
102 12  103  If 
105i'.,106v 


94     100 

80 "  '96' 

88 '8    90=8 

93    97 


price  8. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Saving.s 

Commercial  Nalional.. 
Continental  National.. 
(  ook  Co  State  .Siiving.s 
Corn  Exchange  Nat... 

Brexel  State 

Brovers  Dep  National 

First  National 

First  Nat  Kuirlowood.. 
Foreman  Bros  U'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Mauufactiuer.s  Bank.. 
.Milwaukee  Ave  Sr;ite. 
Nai  Bank  of  fiepubUc. 
National  Live  Stock... 
Nortli  Side  State  .S-av.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  State...  

Pullman  Loan  &  sav.. 
South  Chicaso  Savings 
statu  Bank  ot  Cliicago. 
Slock  Vard.-j  Savings .. 
Union  .Siock  Vds  .state 
U  S  Bank  &  Trust  Co . 

Amer  Trust  ife  Saves.. 
Central  Trust  Co  of  III 
(  oloiiial  Trust  cfc  Sav.. 
Bri)vers  Trust  cfc  Sav.. 

K,(iuil.able'rrus!  Co 

Federal  Trust  &  Sav.. 
I''i]st  Trust  ct  Savings 
niiiuiis  Tru.st  .t  Sav.. 
1  iilciiiatioiial  'J'rust  Co 
Jack-on  Tiusi  ife  Sav.. 
Kenwood  l'r<fc  Savings 
.M  ercliiin  Loau  &  Tr  Co 
M  clniiii'litan  'I'r  <t  Sav 
AOrlliciii  1  rust  Co  Bk 

I'.iiyal  'I'rusl  Co 

biiuiii  TruHl  Co 

Western  Trust  <S-  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

11,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
200,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,00(^ 

200,000 

2011,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,1)00 

200,000 

3,000,000 

750. ODD 

1,000,000 

500,000 

1,000,000 

1,000,000 


Surplus  & 
Profits 


■iil, 075,258 

2:i,045 

138,110s 

1,393,4.)( 

60,575 

1,732,020 

1,056,730 

4, 031 

3,424,108 

13,900 

258,8.0 

6,042,023 

102,105 

610,276 

182,105 

13x,80-.i 

1,025,612 

127,169 

14,119 

237,314 

916,164 

1,267,686 

5, -2  5:-. 

48,513 

3,169 

53,526 

67.299 

257,808 

28,845 

573,124 

85,724 

5,734 

1,000,000 

l,353,i'77 

1,102,238 

99,^02 

43,'i4> 

350,000 

857,  '50 

527,881 

0,027,534 

Proje 

51,899 

3,271 

3,.585.432 

2'28,397 

1,097.022 

4.;7,oss 
513,7- ^ 
158,33 


Dividend  Record 


Jn 
1903 


13 
15 

'12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"s" 

10 

'6 

6 

15 

"6 
New 

"8 
8 


New 
Proje 

G 

1 
5 
6 
8 


16 
ctod  I 

iiogaii 

12 

6 

8 

6 


In 
1904 


8-f5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'8 
10 

"6 

6 
12+3 

6 

6 
Bank 

Yl38 


Bank 
cted  1 

7 
4 
6 
6 
8 
4 

12+4 
iistitu 

Jan  3, 

12 

6 

8 

6 

"6 


Per- 
iod 


q.J 


J-J 

Q-J 

Q-J 

n 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

nk 

Q-J 

J-J 
J-J 

j"-"j 
Q-J 

n 
J-J 


g-j 

Q-J 
Q-J 


nsti 

J-J 
Q-J 
Q-J 
Q-J 
M-S 
Q-J 

Q-J 
tioii 

i90 

n 
<.,i-j 

F-A 

Q-J 


Last  Paid 

0,n 


Jan    '05,   2 


Jan    '05,  4 
Jan    '05,  3 

Jan" '65, "3' 

Jan  '05,  2 

Jan  '05,  3 

Jan  '05,  3 

Jan  '05,  IV 

Jan  '05,  2 

Jan  '05,  3 

Jan  '05,  3 

Jan    '05,  li^i 

.Tan"'05,"4"" 
Jan    '05,  5 

.Tan  "'65,"3" 
Jan    '05,   1>» 
Jan    '05,  3 
Jan    '05,  3 
Jan   '05,  3 


Jan  '05,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  l^a 


tution 

Jan  '05,  4 

Jan  '05,  1 

Jan  '05,  W 

Jan  '05,  II2 

Sep  '01,  4 

Jan  '05,  1 

Jan''6'5,"3"* 


Jan 
Jan 
Jan 
Vug 


•05, 
'05, 
.05, 
'04, 


Jan    '05,  II9 


■J  Capital  ami  surplus  to  \w  iiicreaseil.  ||  Also  palil  12  ■>  "0  in  Dao.,  1903,  111 
declared  Aug.  10,  l'.n)4.  *  J'.id  and  asked  prices;  no  sales  were  made  on  this  ( 
6  Due  June,    c  Bue  April.        71  Due  July. 


stoolc  ot  H'lrst  Trust  tte  S:vviii'.;s  Baulc,         11  Includes  special  divKloiul  ot  30% 
\\!  t  No  price  Friday;  latest  prioe  this  wook.       a  Due  Deo.  31. 


g{  Mar.  18,  1905.) 
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Volume  of  Business  at  Stock  Exchanges 


TBANSACTIONS    AT   THE  NEW   YORK  STOCK   EXCHANGE 
DAILY.  WEEKLY  AND  YEAKLY 


Week  ending 

Stocks 

Bailroad  &c 
Bonds 

State 
Bonds 

V  S 

March  17 
iyu5 

Shares 

I'ar  value 

Bonds 

Saturday  

Monday 

Tuesday     ....... 

891,426 
1,625,488 
1,382,525 
1,089,157 
1,469,325 
1,136,022 

*81.575,600 
144,524,350 
128,78tt,000 
103,914,700 
137,774,200 
100,692,200 

$1,943,000 
2,534,700 
3,690,400 
3,539,000 
3,642,300 
3,236,500 

$425,500 
569,500 
814,500 
247,000 
3O.'),000 
279,500 

Wednesday 

Tlmrsday 

Friday  ....  ...... 

$3,000 

Total 

7,593,943 

$703,270,050 

$18,585,900 

$2,641,000 

$3,000 

Bales  at 

Week  ending  March  17 

January  1 

0  March  17 

New  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Govern  TTi  ent  bonds 

State  bonds 

BR.  and  mis.  bonds 

7,593,943 

+703.270.050 

$10,700 

$3,000 

2,641,000 

18,585,900 

2,937,104 

$266,250,500 

$6,300 

$16,500 

7,000 

$11,834,000 

63,390,201 

4^5,856,880.250 
$328,-.i50 

*62,550 

38,027,800 

271,003,200 

25,726,841 

$2,378,002,875 

tl39.200 

$247,200 

188,000 

140,3-j2,000 

Total  bonds 

$21,229,900 

$ll,857,.0OO 

f30^t,O93,550 

$140,817,200 

DAILY   TRANSACTIONS  AT   THE   BOSTON   AXD  THILADELPHXA 

iiXCK.A.NGES 


Week  ending 

Boston 

Philadelphia 

March  17 
lyuo 

Listed 
shares 

Unlisted 
shares 

Kond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

55.349 
104.439 

7'J,4-'8 
53,343 
44,494 
38.916 

15,38a 
33,537 
21,:;09 
•J3,227 
24,297 
26,258 

$38,500 

104,500 

35,000 

.■^•l.-^OO 

132,500 

54,000 

23,964 
32.633 
50,5^6 
52,249 

48.7.50 
2.S,990 

11,718 
14,115 

8,789 
16.083 

9,740 
15.672 

$11,900 

198,500 

56,200 

103,300 

92,300 

74.700 

Total 

375,969 

144,016 

$416,000 

237,142 

76,117 

$536,900 

Outside  Securities 


A  Weekly  Review  o*  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailwnys 

NEW  yOKlC  CITY 
BleeckSt&  Ful  F  stk  100 

1]lstmoil4s  1950  ..J-J 
U  B'y  <&  7tli  Ave  sik  . .  100 

112dmort  5s  1914  ...J-J 

Con  OS  1943  See  stock 
B'waySurllslosgu  1924 

2d  5s  int  as  rental  1905 
flOeut'l  Crosst'u  stk..lOO 

UlstM  6s  1922  ...M-N 
HCeu  PkN  <fe  K  K  stk.lOO 
llChr't'rdc  loth  St  stk  100 
Colifc  9lh  Ave  5s  See  Stock 
Dry  D  K  B  &  3— 

nisi  gold  OS  1932.. .J-D 

TJScrip  6s  1914  ....F-A 
U  Kiglith  Aveuuest...lOO 

llScrip  6s  1914 F-A 

^ 42(1  &  Or  St  F'y  stk..  100 
42d  St  M  <fe  St  N  AV..100 

^Islmort  68  1910  .M-t 

112(1  lucome  6s  1915  J-J 
luterborough  Rap  Tr.  100 
Lex  Av  &  Pav  F  os  SeeH\ 
Melropol  Secui'ities  See 
Metropol  Street  Ky  See 
NiuUi  Avenue  stock.  100 
Second  Avenue  stocklOO 

IJlst  uiort  58  1909  M-N 

Consul  53  1948 F-A 

UStxth  Avenue  stock  100 
Sou  BoulBV  68  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  58  192.S 

YkersSlKH  5s  1946A-0 
28tli  ds  29th  Sts  1st  5s  '96 
HTweuiy-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Umou  Hy  Istos  1942  F-A 

Westchest  Ist  Ss  '43  J-J 

BKOOKLYN 

Atian  Ave  58  1909. .A-O 

Con  6s  s  1931 A-O 

Impt  OS    See  stock  Exc 

B  B  Js  W  E  58  1933. .A-O 

Brooklyn  City  stock.. .10 

Cou  OS    See  Stock  lixcli 

Bklu  Orosstn  OS  1908.  J -J 

Bkn  ilgls  Istus  1941  A-O 

Bkiu<jiCo<fc  Sub    ieeStk 

Bklyu  Rap  Tran    See  Stk 

llCouey  Is.  &  Bklyn  ..100 

Isl  cons  s  48  1948.. J  -J 

BrkCifc  N  o8  1939.J-J 

Gr  StifcN  ew  1st  5s  '06  F-A 

Gr'pl  cteLiorimer  St  1st  Of 

Kini^.-iCjo.  Klevateil — 

IsL  4s  1949    See  Stock 

Nassau  Elec  prel 100 

5s   1944 A-O 

1st  4s  lyol isee  SI 

N  Wb'g&Flat  I8lex4i2.s 
Bteiuway  Isi  68  1922.J-J 

OTHER  CITIES 

Buttalo  Street  Ry— 
Ist  cousol  5s  1931. .F-A 
Deb  Os  1917 A.O 

Chicai;<>  Oily  Uy  sik.lotj 

Columbus  (O)  St  Ky..lOO 
Pretcrreil loo 

Coluiii  Ky  con  os    See  PI 
Crossl'wii  lsto8'33.J-L) 

Grauu   Uapids  Ky lot' 

Prelerred 100 

Lake  St  (Chic)  El  stk.  100 
Ist  ON  l;f28 .T-J 


Bid 

32 

95 
243 
104 
Exch 

no8 

i   9912 

34U 
iin 

206 

177 

Exch 

112 

100 

390 

103 

405 
50 

104^2 
80 

212 
k  Exc 
Stk   E 
Stk    E 

185 

206 
«103 
'ilXb 

174 
4102 

no5 

Kxcli 
100 

aoes.- 

«112 

3yo 
loo 

nio 

102 


ao2 

113 

li  list 
103 
238 
list 
102 
104 
Kxcli 
Uxch 
340 
99 
113 
100 
102 

Excli 

75 

110 

k   Exc 

101 

ni9 


nil 
noo 


Ask 

34 

98 
248 
107 
list 
110 
101 
360 
121 
212 
185 
Ust 

115 

102 
405 


416 

70 
107 

85 
213  "2 
list 
X  Ust 
X  list 
192 
■212 
104 
117 
178 
106 
108 
Ust 
110 

iii" 

400 
101 
113 
106 


105 

Ust 
Ust 
350 
100 
115 


101 1-, 

110>-. 

ila  l\»\ 

?U'7  i... 

68 

86'-, 

■i^2 


104 

242 


Ust 


113 
li  list 
104 
121 


112>-,j 

Ib'u" 
103  Si 
112 

10!) 
62 
90 14 
4 


Street  Raii^vays 

HLouLsv  St58l930..J<feJ 
Lyuutfe  Bos  1st  58  '24.  J-D 

New  on  RysCo 100 

Prelerred loo 

4'2S  1952 J-J 

New  commou  ( w  1) .  1 00 
New  preferredtTV  ij.loo 
North  Chic  Sir  stock.  100 
Pub  Serv  Corp  of  N  J 100 
Tr  ctts  2%  to  696  perpet 
Coll  trust  5s  gold  note.-< 

19o9  optional M-N 

North  J  ersey  St  Ry  100 

Ist  4s  1948 M-N 

ConsTracot  N  J...IOO 

ist  5s  1933 J-1) 

New'k  Pas  Ry  5s  '30J-J 
Or  &  New  1st  6s  '05A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ky..lO0 

Ist  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g  58  1953 M-S 

No  Hud  (Jo  Ry  6s' 14  J- J 

5s  1928 J-J 

Ext  OS  1924 M-N 

Pat  City  con  6s  '31. J-D 

2d  OS 1914  optA-(J 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rup  Tr  5s  1940 
United  Rys  of  StL — 

Com  vot  ir  ctfs 100 

Prelerred 100 

Gen  4s  1934 .SeeStk 

UnitRysSanFrau  ieeStk 

Wash  Ry  <fc  El  Co 100 

Preferred 100 

4s 1951  J-D 

11  West  ClUcaeoSt lOO 

llCon  g  68  iy36 M-N 

(ias  Securities 

NEW  yOEK 

Cent  Union  Gas  Ist  5s... 

Con  Gas  (N  Y)stk.  See  St 

Couv  deb  Gs  ctfs  6'^fStk 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  OS  1048..  J -J 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Cousol  5s  1945 J-J 

N  Y&Richmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M-N 
listaudard  Gas  com  ..100 

11  Preferred  100 

1st  5s  1930 M-N 

OTHKE  CITIES 

Amer  Light  <fe  Tract. 100 

Preferred 100 

Bay  Stale  Gas 50 

Binirhauitou  Gas  os  1938 
Brooklyn  Union  <+as  deb 

6s  1909  conv'07...M-y 
Butfalo  City  (ias  siocklOU 

1st  OS  1947     See  Stock 
Cousol  Uas  of  N  J 100 

1st  OS  1936 J-J 

Consumers'  L  11  <&  Pow  — 

5s  rj3s J-D 

IJDelroit  City  (ias 50 

Elizabeth  Gas  Lt  Co..  loo 
K,->se.\  it  Huiisoii  Gas  100 
Fort  VViiyiu-  o.s  iy26..J-.) 
Gastfc  Ki  Bergen  Co..  100 
Graud  Rapids  Gas — 

lilst  5s  1915 F-A 

Hud.NOU  Co  Ga.s 100 


Bid 

?112Hi 

5  Si 
17  S; 

25 
09  Hi 
90 
135 

72 

98^4 
28 
81 
82  "-.i 

110  Si 

ai4 

ilOO 

JlOO 

250 

no8 

24 
79  \ 
126 

no2 
ni2 
no9 

(J  106 
«123 

noo 

116 

ao7 

30 

7934 

Exch 

Exch 

34-'4 

9  3  "8 

89^6 
60 


'ao8 

k  Exc 
Exch 
290 

U13 

ai3 

109 
35 
2104 
130 
105 
110 


86 
104 
t        •■'. 
J   96 

191 

7 
Excli 

"10" 

ill'l 


250 
125  1-^ 

"bo" 
noi 

]0!IS2 


Ask 
113S2 

114^4 


70 --i 

95 
110 

72'-2 

98^4 


82 
Hi 

115^4 
101 
IOIS2 
205 


80 
127 
104 


107 

""9'7'" 


30 '4 

80 
Ust 
Ust 

35 

9376 

90 
63 

89 


110 
h  Ust 
Ust 
dlO 

U5 

115 
Hi 


107 
150 
170 
1121., 


88 
105 
^16 
98 

193 

8 
list 


300 
126  "-J 

50 

61 

103  S. 
110>4 


Gas  Seouritiea 

Indiana  Nat  &  111  Gas— 

Ist  63  1908 M-N 

IniUanapolis  Gas 50 

1st  68  1920 M-N 

Jackson  Gas  Co 60 

58  g  1937 A-O 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex. 
liLaclede  Gas 100 

llPreferred  100 

Lafay'eGaslst  6s'24.M-N 
Log&  Wab  V  Ist  6s'25.  J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944.Q-J 
Newark  Cousol  Gas. .100 

llCon  g5s  1948 S-D 

No  Hudson  L  H  &  Pow- 

is  1938 A.O 

110  &  Ind  C  Natcfe  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gasife  EleolOO 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  58  1937.  J-J 

TclesT  tfe  Teleplione 

1]AmerTeleg«&  Cable  100 
ilCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGoldifc  Stock 100 

1]4'2S,  1905 

Hudson  River  Teleph  100 
UN  Y<fcN  J  Teleph. ..100 

58 1920  See  Stock  Ex 
11  North  western  Teleg.  60 

Pacific  &  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Ooiiipaniea 

Chicago  Edison  Co.. .100 
ll  KingsCo  El  L&P  Co  1 00 
Narragan  (Prov)  El  Co  50 
N  Y  <fe  (4  El  L  iStPowColOO 

Preferred 100 

UmtedElectrioof  N  JlOO 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911.  J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  <fc  Hob  con  58  '46.  J-D 

Hob  Fy  1st  58 1946  M-N 
N  Y  &  N  J  1st  5s  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919...J-D 
U Union  Ferry  stock  .100 

lilst  5s  1920 M-N 

Kailroad 

Atchison  couv-48  (wi)... 
Uliic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Uudeposited  stock 

Prior  lieu  g  4  S2S'30McS;  S 

Coa  mtg  g  5s  1930. J&J 

lucome  5s  1930 

IJPort  Worth  &   Denver 

City  -stamped 100 

MoPacitic  new  4s 

N  1  (Jeuideb  43 '34.M-N 
A'ortheiu  Pacitio lou 

Wheu  released 

Nortiiein  Securities..  100 

Stubs 

Puts  Be.-<s  >Vi  U  iC 00 

Preferred 50 

Se<tboard  Air  Line — 

CoUtr5siy07  op. ..M-S 

New  common  (w  i) 

New  1st  pref  (w  1) 

New  2d  pref  ^w  i) 

Rights 

Va  ifc  Southwestern. .100 

Industrial  and  lUiscel 

Alliance  Realty 100 

ll-^mer  Bank  Note  Co.  50 
American  (Jan  com. ..100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  1  ce  Secunt's  (w  i;  100 

Debenture  6s 

Am  MaltiUsOs  1914. J-D 

American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  coin..  100 

1st  preferred loo 

2d  preferred loo 

.American  Surely 60 

Amer  Tobacco  (old)..   50 

Preferred  See  stock 
Am  Tobacco  (new;  Com.. 

Pretd (S'ee  Stock 

4s  and  08 <S'ee  Stk 

-Am  Typefo'rs  com.. .100 

Preferred 100 

.\mer  Writing  Paper.  100 

Prelerred 100 

Os  1919 JJ 

Arizona  Con  Mining.. .50 

BaUlomero  Mining 

I1  Barney  <fc  Sin  Car  ...100 

1j  Preferred 100 

Bcthl'iu  Stool  Corp...  100 

P I  «f  erred 1 00 

Cull,  tr.g.s.r.  OS  1914... 
Bliss  Company  com oo 

Prelerred 50 

Boud&  JMtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred loo 

British    ol  Copper 5 

(Janiilen  Land 3 

Celluloid  Co 100 

(Jeut  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Prelerred 100 

Deb  6s  1919  op  'OlM-N 

(Ji-iitury    Realty 100 

CiiescbroiiL'li  .Mtg  Co  100 

City  Investing  Co 

11(jial1iu(li  Bicom 100 

list  |]reierred 100 

liiid  pre'erreil 100 

Coll)  Industrial  os , 

Col  &  Hock  Coalite  I  pi  100 

Isl  g  58  1917 J-J 

Compressed  Air  Co. ..100 


Bid 


57 
n05H! 

81 
i   97 

30 
list. 


100 


no6 

2136 

85 

nio 

no8 
3 


71 

no4»i2 
«  9712 


91 
119 
115 

80 

47 

122 


99 

172 

Chang 

125 

80 
102 


167 
195 

loaig 

67 
89 
25 
77 


3^2 

105 

77 
88 

no 
nio 
no5 

40 

i    91 

28 

95 


103^6 

3 
3 

106 
90 
15 

54 
t 

100  s. 

170 

161 

825 
t  34 
t  74 

99  Si 
2412 
80 
52^ 

''e 
52 


120 
175 

11 

67 
126 

96 

"26'" 
5  78 
104  S. 

t    l-'4 

97 
2 

63 

11 
188 
250 
Exch 
285 
Exch 
Exch 

37  Si 

98 

31 
87^4 

t31l4 

t3-v 

19^4 

130 

34  Hi 

87 
103 
140 

lao 
410 
144 
112 
t  6'(. 
t  H, 
120 

15 

65 
3^4 

21V 

79 
160 
440 
108 
101  S, 

96 

97  S. 

u .... 

05 

i   85 


Ash 
38 


106  H 


101 
40 

103 
105 

35 

45 
110 
137 

86^4 
llOHa 


5 

30 

73 

105Hi 


94 
122 


85 
i"2"6' 


102 
174^; 
e  list 
128 
85 
106 


169 
205 


69 
92 


77  S. 


4^2 
108 

84 

92 
HI 
111 
110 

60 

95 

29 

98 


104 


109 
92  li 


58 
9514 
101 14 

182 

162 

9U0 

37 

7? 

100 14 
20 
87  S2 
54 

I's 
60 


130 
82  Hi 

11*!- 

67  Hi 
liO 
100 


80 

105 14 
2I4 

105 

4 

08 

14 

195 

500 

list 

300 
list 
list 
42  H 

100 
oSi 

31 '4 

87  H; 
32 
4 

22  S; 


35  Si 

89 


150 
145 
420 


115 
7^ 

121  * 
20 
70 

4'*. 

22-»4 

80 
165 
480 
112Si 
105 

99 
1 02 

78-'4 

80 

92 


Iniliistrial  and  IVIiscel 

ConsoUd  Car  Heating  100 
1[Cons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 

Cons  Storage  BatterylOo 
Cramps'  Sh  &En  BldglOO 
UCrucible  Steel 100 

UPreferred 100 

Cuban  68  of  1896 

IJDiamond  Match  Co. 100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

IJGeneral  Chemical  ..100 

UPreferred 100 

Gold  HUl  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackensack  Water  Co — 

Ret  g  4s  52  op  12. ..J  J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 1 00 

1st  g  6s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Hernng.Hall-MarvinlOO 

1st  prelerred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

1158  1910 M-N 

Houston  OU ..100 

Preferred 100 

Hudson  Realty 

luternat'lBankingColOO 
Int'n'l  Merc  Marine.lOO 

Preferred 100 

Col  tr  deb  4  Hjl922op'07 
International  Salt. ...  100 

1st  g  5sl951 , 

International  SUver.lOO 

Prelerred 100 

Ist  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
IILoriUard  (P)  pref  ...100 
Mack IV  Companies.. lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

H-Manhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Sale  Co 100 

Nat  Bank  of  Cuba 100 

1|Nat  Euam  &  Stamp  100 

II  Preferred 100 

National  Suretv 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtgeifc  Security. 100 
liNew  York  Dock 100 

llPreterred  100 

N  Y  Tiaiisportatiou...20 
Nor  Am  Luiu'rifcPulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Phoenix  Mining 1 

Pills  burg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  MauufaCtiU'ing.lOO 

1st  prelerred 100 

2d   preferred  .  100 

Pratt  &  Whilu  pref..  100 
Realty  Assoc  tBklyn)100 
Royal  Bak  Powd  pref.lOO 

Russell  &  Erwln 25 

.Safety  Car  Heat&  LtlOO 

Seminole  Mining 5 

Singer  Mtg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  MiUing  Co.lOO 

Preferred 100 

6s 
Stan'da"r'(i  Oil  oi  'n  J  "i'oo 

Storage  Power 60 

Swift  <fc  Co  See  Boston  St 

l.st5s  1910-1914. ...J.J 

Tennessee  Copper 25 

lITexasife  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).l 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  TypewT  com. .100 

1st  prelerred 100 

2d  ji referred loo 

Unit  Boxboardifc  Pap. loo 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Cotton  Duck loo 

U  S  Envelope  com...  100 

H  Prelerretl 1 00 

U  S  Leather  new  (w  1)100 

Prelerred  new  (w  1)100 

New  OS  (wi) 

U  S  Steel  Corporation — 

Col  tr  sf  58  '51  opt  '11  .. 

Coltrs  tos  '51  not  opt. 
U  Slit  Gu<fe  Indem.lOO 
Universal  Fire  Exl'r.lOO 
Universal  Tobacco...  100 

Preferred loo 

Westchester     &    Bronx 

Title  <S;  Mort  Guar  Co. 
Wesliiigh  Air  Brake. .60 
White  Knob  .Mining.    10 

New  stock  (w  i) 

Wortliini.'  Pump  pref.  100 


Bid 

Ask 

60 

66 

15 

65 

714 

7H> 

«4 

1 

1334 

19 

10 

30 

34 

12  Hi 

123* 

63-\ 

63  »8 

100 

103 

138 

l38Hi 

14 

t      7^, 

73* 

39 

41 

83 

87 

t       h. 

Hi 

\ 

IHi 

12 

14 

22 

24 

t        I4 

H» 

6 

9 

35 

45 

50 

60 

101 

103  H» 

\        'b 

1 

Stock 

Exch 

t     8% 

8H» 

10 

18 

295 

96  Hi 

85 

95 

12 

.  .  -■*• 

36 

34 

36 

41 

43 

79 

82 

102 

106 

"4 

1 

30 

40 

3 

6 

200 

2102 

103H» 

5->4 

7 

27 

35 

110 

162 

170 

13^4 

14 

3534 

363a 

82  Hi 

84 

29  Hi 

30 

69 

72 

8 

10 

49 

52 

2 103  Hi 

104Hj 

t    15Hi 

1534 

188 

195 

320 

330 

97 

101 

135 

140 

4914 

41 

75  Si 

76 

20 

25 

70 

90 

10 

14 

t      334 

4 

7 

r   10 

t   28^8 

29 

\     1 

I'lrt 

100 

120 

24  Hi 

25 

86 

87 

135 

42 

45 

105 

172 

177 

22 

24 

61  Hi 

62  Sj 

\      7 

734 

U4 

3  Si 

4Sj 

49 

50 

I06 

103 

t      6c. 

80. 

t    27 

2739 

f    47 

4.  '8 

19-\ 

20 

78  Hi 

7858 

OH; 

7H( 

74 

77 

21 

23 

100 

150 

150 

109 

110 

t    61 

63 

250 

270 

t         "t 

^•s 

650 

(j70 

20 

25 

120 

UHi 

10 

37  Hi 

39 

81 

82 

620 

623 

1        % 

^ 

<  Exc 

u'ge 
108 

2102^4 

t    30 

31 

80 

90 

2105 

110 

195 

205 

^  1H4 

U'4 

18 

20 

91 

94 

65 

75 

^       »8 

■'4 

92 

95 

115 

117 

115 

117 

1^8 

2 

\\\ 

12 

195 

6 

8H» 

18 

85 

90 

38 

40 

97 

97  Sz 

97  Hi 

9734 

ilUHi 

113 

iUlSi 

113 

127  Hi 

135 

6 

7 

3* 

1 

2 

5 

165 

172 

1149 

149^8 

H. 

l-'e, 

2U 

120 

125 

i  Buyer  tiays  accrued  interest.  1  Price  p.jr  share,  jsalo  price,  a  Ex  rights,  xi^x  div     /New  stock    "J  Sells  or  ^^cck  Kxchange.  but  not  a  very  active  security.. 


BOSTON  STOCK  F.XCEAN6E-Stook  Record.  Daily.  Weekly  and  Yearly 


>liare  Prices-Not  Per  Centum  Prices 


Saturdav 
jilarch  11 


Monday 
3farch  13 


92  ^ 

92^4 

103's 

103-^ 

258 

■260 

l.'>5i. 

155^4 

248 

243 

182 

\^i\ 

>306 

v9 

29 

7rt 

764 

181 

11<2 

.--.-- 

Tuesday 
March  14 


»187>2— . 


145 

•73 

91 


145 
75 
91 


92  ^    92 '8 
103  Vi  104 
258^259 
156     156 
248H2248>2 
184     185 

306"  '.'..'. 
2918  29  Sa' 
76   76 

' 182 

•is7>i".'.III'. 


Wednesday 
March  15 


91  Va  913. 
103  103^- 
25734  25S  Hi 
\bb^  lou 

♦248  

185   185^2 

,..-  ■  •  ..»••- 

*3t)6  

29  4  30 
76   76 

180 

128  128 
*1874 


145ial45>2 
*73   75 
*90'3..-. 


19   19 '^ 
65   65 
•244  254 

2U8  208 


209 


•85 


209 
,102 
85= 


91  »4  Sl"-- 
103  103\ 
2.-.S  253 
15.i415G 

*'248   

185  185 

3(17"  307" 

304  33 

76   76^ 

IPO  181 

128  128 

*187>2 


Thursday 
March  16 


Friday 
March  17 


19   194 
65   65 
*254  264 
207  >4  208 


•15  

•544  ...- 

•994100 

134^4  135 

99>a  994 


♦209  . 

'■  100  . 
84  Ja 


84'-. 


•15   

•544 

♦99  4100 
134  13534 
9908  998a 


146 

75 

•90 

"l8''4 

64^4 
254 


146 
T6 


89^4  90'>4 
103i8l03''e 
2584  259 
155  1554 
249  240 
184  1S5 
r.astSale 

'Ml     

32        33 
764    764 


884 
103 
258it2 
155 
248 
184 

307 
314 


89^4 
103 1« 
258  4 
166 
249 
181 
Mar'05 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


Sales 
of    the 

Week 
Shares 


18'4 

64^4 
254 


208*6  20818 


a;203  4  206i8 


210 

*9i^ 
85 


210 


85 


146 
75 
91 

"1814 
644 
251a 


143 
75 
91 

■  "isa 
644 
254 


210 
99 
85 


210 
99 
85 


97       97 

116     116 

v;438    24% 


2034 
914 
•5 


98       98 
115>4ll6 


'15     

♦544 

96  96 
1344136 
•9941004 


98       98 
♦11514116 


•15     

•544 

♦994100 
13514I364 

gg-'s  99»8 


128     128 
hast  Sale 
fjaii  Sale 
Last  Sale 
143     148 
♦744    75112 
'91 
Last  Sale 

184    19*8 

644    644 

♦2514    26I4 

205     205 14 

Last  Salt 

Last  Salt 

210     210 

99       99 

85       85 

Last  Sale 

Last  Sale 


xVio 

188 
165 
295 


314 

Vif 

125 
Feb'O 
Mar'05 
Mar'05 


185       Mar'05 
19  19 1* 

644       65 
244       25  H 


05 
16? 
?32 
♦210 
100 
85 
604 
Vi 


Last  Sale  544 


•98 
116 


99 
116 


20 
92 

5I4 
24 

i44''el45i4 
1394139^ 
146  146  4 
27»8  27'8 
102     103 

•3>4 

•120     1204 
24       24 
•64      ^ 
251     251 
187  4188 
444   41^1 
844    84  4 
♦201     205 
•II4.... 
136     137 


2II4 
92 

*47g 


•242 

•9 

111 


245 

10 

111 

.    23 


•264 

*3ia     4 
11234  113 


2II4 
93 
5 
24 

14514  14618 
139  "4  1394 
146  14614 
28  29 14 
10284  106 

31*      314 

121     121 

23I4    2334 

64      6»8 

25114  2611a 

187^4  188 

434    444 

854   864 

*201     

li«      II4 
138     138 


21 

a;884 

4^8 


21 
89 
4''i 


2114 

88*4 
5 


97  97 
1334135^8 
♦9tt41004 
Last  Sale 

98  984 
116     116 

Last  Sale 
Last  Sai^e 


24 

14458  14534 
13t<  139 
14541464 
29  4  SO^B 
10541074 

•314 

♦121     1214 

22^4    24<>8 

•64      6»8 

252     252  4 

♦1874188  4 

43»8    414 

854    854 

201     201 

II4       l^B 
138     138 


87 
334 


89 
337e 


36^4 
96 '4 
••65 

•20 

103 

•90 

•95 

*6    . 
23 14 

sola 


37 

96" 


21 
lOi 

92 
100 


234 

814 


•11 

S0I4 

•114 
•  •75 

164 

32 
••80 

6^8 

«77 

*19ia' 

•7 
••85 


243     243 

94      94 
111     111% 

23 

•254 

•34      4 

113     1134 

83       89 

334    34 


11134  lll->4 
37  374 
964    97% 

♦  65 


242  4243 
•9       10 

111  IIII4 
23 

•254 
•34 

112  4 
831a 
3334 

12^4 


4 

113 
89 '8 
i)4 
1234 


234 
904 

5 
24 
144I4I45 
139     139  4 
145  41464 
2958    3058 
107     108 
♦314  .... 
121     121 
24       2434 
•64      6 
262     252 
187     189 
44       444 
854    8534 
201     201 

1>4        II4 

1374138 


246     243  4 
914      914 
110     111 

23 

♦254 

•34      4 
1124113 

90       914 

3378    344 

12 


23 
91 
5% 


08 
13  1^8 

99 
175 
98 


43^ 
14?^ 


20 
101 
♦91 
'96 

6 
23»i 
804 


20 
102 

93 
100 

24 

8158 


12 
30 14 

13, 

1*. 
17 
324 
•90 

7 
677 

"20 

7  4 
•37 


•11 
304 
14 


12 
304 
2 


77 
16 
72  4 


SO 

l(il4 
72 'v 


•3 
11% 

534 
29 '8 

434 
26 
13 
••90 
1434 
■65'4 

4 
•li* 
27 
95 
■294 
2'b 

ao7 

2 


164 
3234 
♦■80 
6'e 

677 

■194' 

♦7 
♦35 


18''4 
33 
...„ 

683 

26" 

7  4 
•40 


36  4 
964 
••65 
20 

102 

♦91 

♦95 

7 
233, 
80  4 


12 


411a   414 


374 
97 14 

"20"'i 
1U2 
93 
100 

7 
24 

81  "4 


364 
964 

'•65 
204 

10  i 

•91 

-96 

6 
2314 

80 


234 
914 
5% 
24 
YiA  144  4 
139  1394 
146     146  4 

2939    30 
107     IO8I4 

♦S^t 

121     121 
234    24''6 
♦64      634 
252  4  252  4 
190     191 
4334    433, 
85       854 
202     202 

II4      114 

137     137 

Last  Sale 

Last  Sale 

246     2464 

94      94 

nOTg  110^8 

Last  Sale 

'254 

Last  Sale 

112     11234 

90^4    91 14 

344    34 '8 

Last  Sale 


233b 

91 
43* 

22 
14234 
138 
1441a 

29 '^b 
107 
34 

21 

6% 

252  4 

•1871a 

♦434 

86 

"'114 
137 
Iha 
15 
248 
•9 
111 
■23 
26 


Uailroa<l!t 

Atch  Top  A  Santa  FelOO 

Do     pref 100 

Boston  &  Albany....  100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Boston&Wor  Elec  Co 

Do    pref 

Chic  June  By  &  U  S  \  1 00 

Do     pref 10^' 

Oon&  Mont  Class  4. .100 
Conn  &  Pass  Biv  pref  100 
Connecticut  Biver...lOO 

Fitchburg  pref 10 

da,  By&  Electric. ...10 

Do    pref 100 

Maine  Csntral 100 

Mass  Electric  Cos.  ...100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart 100 

Northern  N  H .100 

Nor-wich  &  Wor  preflOO 

Old  Colony 100 

Fere  Marquette lOO 

Do     pret 100 

Rutland  pref 100 

Savannah  Elec  com..lOO| 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 10( 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNashcfe  Boch..lOO 

lUiscellaneous 
Amer  Agricttl  CUem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Behn.... 100 

Do     pref 100 

Amer  Telep  •&  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land. . . . ... . .   10 

Cumberl  Telep  &  Tel  100 
244  Dominion  Iron  &  St 
6*8  East  Boston  Land... 
232  4  Edison  Elec  Ilium. ..100 


,157 
331 
190 
213 
132 
406 


Range  for  Year 
1905 


Lowest 


2 

3,384 

1,408 

119 

55 


179 

257 

25 


Miuhest 


132 

188 


205 

Feb '05 

Jan'Oo 

i02 

85 
Mar'05 
Feb '03 
Mar' 05 

98 
134 

99 
Mar'05 

98 


2,830 

583 

75 

634 


61' 
130 
302 


Dec '04 
Feb '03 


44 


20,348 
90 


13'. 

90 

100 


8518  Jan  25 
994  Jan  25 
254     Jan    3 
2:151  Jan  25 
24-2  4  Jan    3 
173     Jan    H 
171     Jan    6 
305     Jan  18 
134Janl7 
63  4  Jan  17 
150     Jan  13 
121     Jan    9 
186     Jan    4 
1604  Jan  19  165 
285     Jan  12  '293 
142     Jan    3  U8 
594  Janl6[ 
86     Jan    4 
175     Jan  24 
134  Feb  11 
5514  Feb  11 
2134  Jan 
1984  Jan 
165     Jan  19 
■>32     Jan  24 
205  4  Jan    5 
79     Jan    9 
78     Jan    4 
604  Mar  3 
15     Jani:-! 
50     Jan    5 
934  Jan 
113     Jan    6 
9634  Jan  11 
172     Jan  18 
93     Jan 
112     Jan    3 
14Jan27 


9338  Mar  9 

104  4  Mar  9 

259     Feb27 

158i4Jan    5 

249    Marie 

185  4  Mai  14 

172     Mar  4 

307     Feb2i^ 

33     Mario 

77 14  Feb 20 

182     Mario 

Feb    ^ 

Feb  24 

Feb   6 

Feb 


Range  7ot  Previout 
Tear (1904) 


Lowest 


Highest 


64     Mar 

88     Jan 

23934  J'ne 

xVSl  Feb 


76 
91 

185 


■232 
210 
102 
87 
72 
16 
55 


230 
158 
166 
295 


Mai 
Aus 
Apr 
Feb 


8914N0T 
IO414N0V 
254     Dec 

554  Dec 
242  4  Nov 
1751a  Dec 
174  Oct 
303  4  Dec 


24 14 
914 

4''6 

22 
144  4 
14(> 
145 

304 
107 
3S, 


Mario 

Mar  14 

Febl6 

Mar   9 

194  Mar  9 

65     Mar  8 

23  4Marl4 

2 10 4  Feb   4 

167     Feb2.-( 

Jan  24 

Mail  4 

Feb  14 

Feb    6 

Jan  19 

Feb  18 

Jan  13 

100 14  Feb26 

137  4  Feb '2.0 

101=8  Eeb  20 

175     Mar   " 

98 4  Feb  21 

116     Feb 20 

25     Feb 23 


136  J'ne 
rll64J'iie 
180  J'nt 
160  Apr 
276  Jan 
133     J'ne 

'2414  Jan 

73  Jau 
170  J'nt 
I  lli4Sev 

52\  Oct 
5     Apr 

1 85  4  May 


1894General  Electric 100 


37 

96''8 


20-' 
102 

93 
100 

6 

2a4 
814 


1124 

90 

053414 


44 

83 

202 

II4 

137 

Mar'05 

Max' 05 

248 

10 

111 

Jan '05 

26 

Feb '05 

112 


90 


3413 


Mass'chusettsGasCoslOO 

Do    pref 100 

Mersenthaler  Lino. .100 
Mexican  Telephone..   lo| 

N  E  Telephone.. 100 

PlantCom  t'st  stk  comlOO 

DO    pref 100 

Pullman  Co 100 

Reece  Button- Hole..   10 
Swift  &  C0...........IOO 

Torrington  Class  A..   jO 

Do    pref 2.5 

UnionCopL'd&Mg.  25 
United  Fruit.. .......100 

United  Shoe  Mach...   25 


12,748 

2,378 

458 

13 

5,835 

286 

4.419 

24.111 

2,912 

125 

32 

3,705 

200 

317 

387 

1,637 

668 

38 


154  Oct 
127  Dec 
lb6  Nov 
162 4 Jan 
285    J'ne 


142 
57 

88 

175 

24 


Nov 
Dec 
Dec 
Apr 
Jan 


159 

222 

198 

74 

68 

29 


Au 
Jau 
J'nt 
J-ly 

Mai 
Aug 


210 
99 


239 
145 

779 


35%    365e 

95»8    96' 

LasiSale 

20        20 

1014102 

Last  Sale 
Last  Sale 


106 "4    Fel)'05 

1114  Ill's 
35  4  3534 
95  95  _ 

6U        Feb '03 
2034       2034 
1014     102 
y^        Mar'05 
y64      Mar'05 


25 
..100 
..100 
..100 
..100 
..100 
100 


794 

16 

72 


814 
164 
73 


♦11 
30 

134 
'•75 

1734 

33 
••80 

'64 
6S2 

"l9  4 

6 
♦•35 


12 
30 

13. 

14 

1836 

33 

•85 

7 

683 

"2'6' 

6 

•40 


•11 

29% 
♦14 

•■75 
17 
32  4 

■a5 

665 

"194 

♦7 
♦■35 


12 

29% 
134 
Ih. 

174 

33 

•85 

6'<. 
078 

"l9''4 

7 
•37 


61*      6I4 

23       23 

784    80 

Last  Sale 

Last  Sale 


6  6 

22%       23 

794       80 

11         Feb'li5 

W"^      Mar'05 


Do    pref 
U  8  Leather..... 

Do    pref 

0  S  Rubber 

Do    pref 

U  S  Steel  Corp. 

Do    pref....- 
West  End  Land  .-..-,  f  5 
West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   oO 

Do     pret 60 

iVlining 
Adventure  Con ^5 


26 

3,08i 

6,477 

1,705 

173 


10 
127 

14,950 
8,880 


AUouez . 


460 
234 


194  Jan  25 

86     Jan    3 

44Jan21 

20  Jan  17 
139  Jan  25 
138  Jan  7 
142  4  Jan  24 

21  Jan  23 
92i4Jan    3 

34  Marl  3 
U20  Jan  17 
17     Jan  24 
64  Mar  8 
250     Mar  3 
182     Jan  25 
38I4  Jan 
8OI4  Janlo 
191     Jan    6 
1     Feb   6 
134     Feb  17 
1    Feb 2 4 
10    Jan   6 
233     Jan    3 
8  4  Jan  12 
105     Feb 24 
23     Jan  18 
26 4 Jau    6 
3     Jan  27 
105     Jan  10 
6I34  Jan    3 
31% Jan    3 
12     Marl5 
1004  Jau  1.) 
34%  Jan    4 
98%  J  an    5 
28i4Jan25 
91i4Jan25 
•60     Feb   " 
18     Jan  17 


40 

871^- 


Jan 

May 


8OI4  Jan 

2314N0V 

199     Oct 

1634  Apr 

232     Apr 

2U7     Apr 

804  Feb 

79  4  Nov 

73i4Dec 


71%  Mai 
86  >^4  Mar 

160  May 
89     Jan 

108  Jan 
16'4J'ly 
374J'ly 

143     Dec 


97  4  Jan -24  104 


24i4Marl7 
93     Marl3 

6  Feb 20 
23  Jan  5 
149  Mar  2! 
1404Mar  7 
148  Jan  4 
3058  Marl5 
108i4Marlb 

3  4  Jan  23 
124     J  an    6 

24%  Marl6 

734  Janlo 

264  4  Jan  24 

191     Jan  17 

46     Feb  1 0 

8o4Marl3 

202     Mario 

2     Jan    4 

140     Jan    6 

234  Jan    9 

17     Janlo 
2624  Feb28 

10i4Feb23 

114  Jan  6 
23  Jan  1» 
26i4Janl6l 

4     Jan    61 

115  Feb2ul 
95 4  Fob  17 
394  Feb  161 
14  4  Jan  16 

106 14  Feb  16 
431^4  Feb  17 

113  Feb21 
37  4  Maris 
97%Marlil 
•67  4  Jan  20 
22 4  Feb   6 


42  Feb 

95  4  J'ly 
116%  Nov 

9714  Dec 
173     Nov 

93  4  Dec 
114     Dec 

17  4  Feb 

43  4  Dec 
146  4  Deo 

244  Dec 

87     Dec 

bSgNov 

27  4  Sep 
15214  Nov 
141     Nov 


88 
92 


Janlo 
Feb   8 


34 
111*, 

5', 
29-', 

2-< 
13-<, 

1'. 
154 
66 

4 

14 
274 
95 
29  4 

3 
107 

2 


•2"4      2  4 
8         8% 
180     132 
3%      33- 
8238 
124 


32% 
13 


26  4 
•934 
414 

5 
1458 
119 


274 

10 

413, 

6 

13 

119  4' 


3 

114 
6% 
294 
434 
27  4 
1234 

1 
14% 
56 

3% 

14 
27 
96 
29  4 

3 
110 

2 

2  4 


814 
164 
74  4 


8a 

1634 

74  4 


3 
114 
6I4 
2934 
434 
28  4 
131a 

1 
1534 
66 
4 
11. 
273, 
100 
80 
3 
110 
2 
2  4 


8 '4      8% 
130     185 
3%      3 

"li%"l2% 


2%      2  4 


27 

934 
40  "J 

5 
14% 
119 
2  4 


34 
11% 
64 
29  4 
434 
27% 
13 
1 
15 
5334 
3% 
14 
2734 
100 
30 
3 
110 
2 
2I4 


34 
124 

6% 
29 

4 
28  4' 
13 

1 
lb\ 
56 14 

3% 

14 
28 
103 
30 

3 
112 

24 

2  4 


77 '8 
16% 
76 
116 
3 
114 
6 '4 
29 

4 '4 
27  4 
13 
1 
16 
64  4 
334 
14 
27  4 
99 


81 
164 
70 
116 
3 
12 

64 
29  4 
4% 
27  4 
13 
1 
I5I4 
664 
3'l 
14 
274 
100 


84      834 
135     140 
3%      3^1 


12 


274 

10 

414* 

54 
16 
120 

2> 


20% 
10 
41 
6 
1434 
119 
2  4 


12  4 

27  4 

10 

414 

54 

16 

119 

2  4 

28%    28 
3         3 
107     109 
♦2  24 

♦2%      2  4 
84      8% 
133     138 
3>4      34 

"114  "12 '4 


»1»4      2 
Last  Sale 

17  17 
32  4    32 

••80     

6'4  6 
665  675 
Last  Sale 

18  4    194 
•7         7 '4 

■37      -37 
Last  Sale 

77-'8    7»\ 
♦16       16  4 
♦70  4    77 
11641164 

3  3 

•11       114 
6         6% 

28%    29% 
44 

26  4 

124 

90 

14 

5334 

3'>8 

•14 

27 
97 

29  4 
•2>4 

103 
2 
24 


"134  2 

Mar'05 


17 
32 
•73 

6«8 

065 
■15 
184 

♦7 

/5'4" 
76 
164 
77 


17 
32 
•75 
6 
666 
Mar'uS 
18  "^4 
7  4 

Jan''05 

773, 
164 
81 


^ 25 

Amalgamated  Copper  100 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 26 

Arcadian ^o 

Arnold f° 


1,260 

4,293 

33,975 


Atlantic  . 


25 


415 
445 


1 534  Mar 
1334  Jan  23 
70     Jan  25 


8,746 
2,482 
560 
625 

228 


92 
98 

)8 
24 


1194  Feb  1494  Nov 
9     Feb     24  4  Nov 
634  Jan     9434  Deo 
3     Nov       4     Sep 
1124  Jan  12284  Dec 
7i4J'ne    193,  Nov 
54Jan       74Deo 
230     Feb  265     Aug 
al51  J'ne  194     Nov 
36     Dec     444  Aug 
7734  Mai    8434  Oct 
173     J'nt  '200     Nov 
14  Apr       234  Nov 
118     Feb  141     Nov 
u,  Oct       4     Jau 
8     Oct     17     J'ly 
208     Mar  243     Nov 
6  4  Jau       9     Nov 
^9934  Mai  116     Oct 
22     Dec     22  4  J'ly 
244  Oct     26     Nov 
•2     Jan       5     Oct 
95     Feb  113    J'ne 
45%  Feb    61iaDeo 
28     Jan     32     Oct 
6  4  Ma)     204  Deo 
77     Jan  103     Deo 
1034  Feb     34     Nov 
40  4  Jan     99  4  Deo 
;       SSgMay    33     Deo 
;     614M»J     964  Deo 
)    •SO     Apr   ^75     Jan 
J       6  4 J'ne    23  4  Nov 
Feb   8     76     Mar  101     Deo 
Mar  9     7534  J'ne    93     Deo 
Feb   4  1 90  4  Aug  100     Jan 


Jan  11 
Feb  23 
8158Marl3 


2,282 

10 

300 


43, 
27 
124 

1 
14  4 
54 

334 

14 
274 
994 
29  4 

3 
106 

2 

2  4 


264 
♦9% 
4034 

6 
144 
119  11 119  4 

24      2  4 


27 
10 
41' 
6 
147. 


8         8 
135     135 
34      34 

"l'l"4"li-^i 
LastSalt 


2  3  ■■4 
'9% 
41 

6  4 
14 
114 

24 


26 
10 
41 '4 
5V 
14 
114 
■24 


3 

11 

6  4 
28% 

44 
26 
114 

1 
14 
53 

"•14 

27 

974 

23% 

2  4 

10534 

•2 

•2I4 

8 

134 

34 

"ii" 
) 

254 
9% 
41 
6 
14 
113 
24 


Bingham  Con  Min&  S  60 
Bonanza  (Dev  Co)  .  10 
BostonConC&G  {rct8)£l 
Calumet  &  Heola....  25 

Catalpa  (SUver) 10] 

Centennial j° 

Gentriil  OU 25| 

Cons  Mercur  Gold...     o 

Continental  Zinc 25 

Copper  Range  Con  Col00ll7,'104 

Daly- west 20    1.221 

Dominion  Coal 100 

DO     pret 1001 

3     Elm  River 12 

11     Franklin .-.-"Y   ,?> 

64  Granby  consolidated. 

294  Greene  Consolidated. 

45b  Guanajuato  Consol.. 

26  4  Isle  Roy  ale  (Copper). 

ll^b  Mass  Consol 

1     Mayflower 

144  Michigan 

54      Mohawk ......... 

Montana  Coal  <fc  Coke 

Old  Colony 

Uld  Dominion 25 

Osceola - *■•'. 

parrott(Silv<)fc  Copp)   10 
HUtenix  Cousol 26 


14 
27 
99 
29 

2', 
10.) 

2' 


yuiucy... 


860 

14 

800 

3,265 

16132,612 

I8,o;;0 

6.647 

6.821 

5,63-5 

910 

9,213 

5.693 

2,157 

323 

3,390 

13.470 

1,135 

l.MO 

491 


10 
5 
25 
26 
25 
25 
25 
25 
25 


..   25 


a 

136 

34 

"li% 

Mar'03 

26 

9" 

413, 

6 


-  (.  Rhode  Island 26 

2  4  Santa  Fe(Gold  &  Cop)   10 
u      uhinnon 10 


25 
23 
25 
25 


920 
250 
5.707 


1,410121 
6,230 
50 
13,918 


Shannon 

Tamarack  ... 

recumseh  ... 

Tennessee... 

Trinity 

United  Copper 100 

U nlteiistalfs Mining  25|.i9.oo J 
Unit  Stales  Coal  diOu  25 
Utah  Con  (Gold) 

Victoria 

14  41  Winona 
113 


2  4 


«».forepay'tofa88e8.'teoaUedlnl905.   d Before  pay't of  a.ssos.vt* called m  1901 


.   23 

■   25, 

Wolverine  2-3 

Wyandot — ..  2a 

•Bldaada-skeiL 


9t;o 

8.028 

1,283 

4.340 

853 

877| 


11    Feb  9 

264Febl7 
14  Feb   9 
•76     Jan  23 
1334  Jan  24 
2934  Jan  23 
■70     Jan  25 
534  Jan  26 
643     Jan    7 
•13     Feb28 
174  Feb   7 
6     Mar  14 
33     Jan  17 
12     Jan    3 
64     Jan  25 
12 4 Jau    4 
60     Jan  lo 
Janlo 
Jan  30 
Jan  23 
Jan 
Jau  23 
Jan    4 
234  Jau  23 
9% Jau    ' 
1     Jau    6 
104Jan 
51 '•J  Jan  10 

3  4  Mar 

■87  4  Jan  13 

25  4 Jau  2 

88     Feb   9 

27     Jan  25 

2 4  Feb  15 

106     Mar  1 

14 Jan    6 

24  Jan  23 

65e  Feb   6 

Jan 
2     Feb 
29     Feb2- 
738.11111  ■. 

9  Mario 
21     Jan  2 

934  Fob  3 
39 ■S,  Mar 


12^6  Jan    6 

304Marl3 

2     Jan  13 

14  Feb  23 

1334  Mar  13 

36     Jan    3 

•85     Marl3 

74  Feb   3 

69")     Feb  20 

•15     Mar 


75  Aug 
d3»ia  Mai 
43  Feb 
•75  Mar 
8  Feb 
15%  Feb 
•25     Feb 


113 

24 
10 

6 
25 

3 


1 
26     Jan 

8  4  Jan  16 
•40  Feb  b 
1534  Jau  20 
83  Mar  14 
18 4  Feb  15 
81 4  Marl7 
116  4Marl6 
34 Jau 13 

12  4  J  an  16 
6 '•■Marl' 

29T8Marl4 

i'^e  Marl4 

2834  Janl' 

13  4  Mar  13 
14Janl'2 

1334  Mario 

06  4  Mar  9 

34  Jau  16 

1  Hi  J  an  18 

28  4  J  an    3 

103     Marl4 

30     Jan 

34 Jau 11 
118     Janl. 


20 
7 

19 

39 

6 

435 

05 


Feb    5 
Mai     'c 


2Hi 

3 

9 

140 


434  Fob   7 


11 
103 
1'. 


Jan  23 
Jan 
,  Jau 


Feb  21 

Jau  18 
Jau    3| 
Marl  4 
3 'e  Mar  131 
35     Jau 19 

1358l'el>    1 

it     Mario 

27  4  Mar  1 1 

1134  Jan    5 

434  Jan  li) 

6     Jan  13 

15  41<'eb2l 

120     Feb  16 

2% Feb 21 


Fe 
Mai 
May 
Oct 
Jan 
Apr 
d  14  4  Feb 

6%  J'ly 

20     J'ly 

7  4  Apr 

38     Fob 

1034  Aug 

40     J'ue 

103    J'ly 

134  J'ne 

7     J'ne 

2*8  Mar 

20     Oct 

62  4  Feb 
6  4  May 

d  3  Feb 
43    J'ly 

34J'''«" 
344  Feb 

24  Jan 
•50     J'nt 

94  Feb 

63  Feb 
2U34  Feb 

(t-30  Aug 
80  Feb 
•50     May 

14J'ii'' 
3  4  Aug 

85  May 
•25     J'ne 

34  Nov 
334  Mai 
6     Mar 

18  Jan 
rfigJan 

30  Jau 
2  4  J'ue 
o      Feb 

69     Jau 

•50     Feb 


778  Nov 

1 21     Nov 

8234  Dec 

1  Mar 
14  Oct 
2934  Nov 

3     Nov 

14  Nov 
224  Nov 
383*  Nov 
lajgNov 

7%  Nov 

700     Nov 

25     Nov 


1 3234  Nov 
10  May 
76  Jan 
14  Oct 
744  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 
16  4  Nor 
aiijeNov 
34  4  Deo 

5  Deo 
36  4  Nov 
t9%Doo 

2  Nov 
114  Deo 
67  4  Nov 

63,  Aug 
24  Not 
29  4  Deo 
98  Nor 
33  4  Nor 
t6  Nor 
125     Nor 

3  Nor 
3  4  Nor 

1034  Nor 
140     Nor 

44  Nor 
43  4  Deo 
18  4  Nov 

6  Mar 
28»4  Deo 
12^4  Nor 
47     Nor 

6%  Nor 

13'%  Nor 

110     Nor 

t3     Nor 


;l  Naw  alook- 


7Ass'tpaid.   tBx-rlghts.  aKi-aiv.  *  rights. 


Mar.  18,  1905.] 


Boston  Bond  Eeoord. 


1103 


KO.NDS 

BOSTON  STOCK  EXCH'RE 
Week  Ending  March  17 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atch  &  Nebraska  1st  7d..l90b 
Atch  Top  &  S  Fe  gen  k  48..  1995 
Adlustment  g  48.-..-T'ly  199o 
Boston  Elecl  Light  1st  68. 190b. 

Consol  58 1924 

Boston  <fe  Lowell  4s 1907 

Boston*  Maine  4»o8 1944 

Improvement  48....  ...190o 

Bo8t&  Mon  3d  issue  7s...  1904 
Boston  Terminal  Ist  3'i!S.1947 

Bnr  &  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Stnkins  tund  4s 1910 

Butte  <fe  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  B  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g48..Mayl920 
Chic  Burl  <fe  Q  extend  4a.  1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

Bcfe  SW  8  14s 1921 

Illinois  Div  3^28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  &  Stk  Yds  58  .1915 
CoU  trust  refnndinK  s  4sl94() 
OhMU<fe  StP  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  Ist  gn  5s. 1931 

Ohio  &  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s. .1920 
Conn  <fc  Pass  R  1st  g  48. ..1943 

Current  River  1st  5s 1927 

DetGr  Rapife  W  1st  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  6s 1906 

Fltchburg  48 1915 

48 19i27 

rremtElk;&  Mo  V  1st  6s.. 1933 

Unstamped  Ist  6s 1933 

Gt  Nor   C  B  &  Q  coU  tr  4s  1921 
Registered  48 1921 


Price 

Friday 

MarcU  17 


J-J 
J-J 

Wl-S 
A-O 

Nov 
M-S 

M-S 

j-n 
J-J 

F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
.M-S 
A-O 
A-O 
J-J 
Q-J 


Brd  A  Sk 

lOOigSale 

96  °8  Sale 


102^2  Sale 
97     Sale 


112 


99 12. 


Week:'^ 
iianye  or 
Last  Sale 


/,01V 

100  Is 

96  >2 

108 

102  3g 

97 


Bigh 
100  V 
9658 
10^ 

102=8 

97 


85     Sale 


107  "iz  108 
100  ..-- 
12K12.--. 
126  .... 
107  108  ^2 
IO8I2.... 


101      

99     Sale 
108b 


140     

140     

99     Sale 


.2  = 


8 
15 

3 
6 
9 


no     Feb '04 

104  "2  Apr '00 
117      Feb'04 

99^8  Jan '02 
101  Mar'03 
1121"  .Ian '03 
112'-jnec'04 
102^4  Feb '05 

0934  99  J- 
100  J'ne'Ol 
129  H,  Sep  '04 
117>^4Eeb'03 

83 14        85 
100     Sep  '04 

107  Jan '04 
100^4  Peb'04 

105  J'ne'04 
101''4  Mar'05 

106  M  Dec '02 
99i4Dec'04 
9658  Feb '05 

10734     10734 

100  Mar'05 
I26I2  Mar'05 
126     Feb'05 

108  Mar'05 
108i2J-an'05 
109i4Mar'02 
112^4  Jan '03 

101  101 
99  99 

lOSVMar'Oo 
103  1031*. 
102V2Apr'04 
llli4Mnr02 
I4OI2     1401^2 

1401-2       1401^; 

99  99 14 

99     Mar'05 


iLi 


i:ange 

isince 

Janiiary  7 


Low    High 

99-J4  IOOI4 

94        975b 

lOS      10,.* 

1021s  1023j 

94^4    97 -'b 


10234  102^4 
9913    9;<3,j 


81       85 


1 

1 
47 


100     101^4 


95 12    96=8 

lOeifllOS 
99I2IOO 
126 12  1261^ 
126     126 
lu8     IO8W2 
108 14  108 12 


HONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Makch  17 


.*•? 

£> 


101     101 
98      100 
10734  1081-j 
103     103  li 


139     MOi^ 
139     140  4 

9834  1011^4 

99     IOOI2 


Illinois  Steel  deben  58 1910 

Non-conveit  deben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  Ist  58. ..1925 
Kan  C  Ft  S  &  Gulf  1st  7s..  1908 
Kan  C  Ft  Scott  &  M  68....  1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  581929 
KanCStJo&C  B  Ist  7s..  1907 
LR&.FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  48 1912 

Mara  Hough  <fe  Ont  Ist  6s. 1925 
Mexican  Central  cons  4s.. 1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  con8  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

68 1908 

58 1915 

NY&N  Englst7s 1905 

1st  68 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

Greg  Sh  Line  1st  g  6s 1922 

Repub  VaUey  1st  s  1  6s.  ..1919 

Rutland  1st  con  gen  41^3.1941 

Rutland.Canadian  Ist  4s  1949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  Ist  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s. 1947 

1st  lien  conv  4s 1911 

United  Fruitconvgen5a.l911 
US  Steel  Corp  10-60  yr  5s. 1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
WiscouHin  VaUey  Ist  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 


Frice 

Friday 

Marclh  17 


Ask 


12558  Salt 

98I4 

9314 

104 12  105 
10538 


75 


96     Sale 


102 


100     

106 12  Sale 


112i2ll3ii 


105  la  Sale 

iii'4"'." 


Week's 
Range  or 
Last  Sale 


Low 

lom 

1021^ 

128i« 

101 

IOSVj 

1251a 

98 14 

93 
104  ig 
1U5S2 
100  i« 
120  Hi 
102 
118 

75 

25 

1638 

75 
102  ii 

96 
102 12 
103 
103 
106 14 
100 
100 
104 14 

125 12 
103 1« 


High 
Jan '05 
Mar'05 
J'ne'04 
Jan  '05 
Feb'05 

125=8 
9812 
93 
Mar'05 

105  ^1 
Nov'04 
Sep  '04 
J'ne'03 
May '04 
Mar'O." 
Mar'05 
Nov'04 
J'ne'O;; 
Aug'04 

96 
Dec '04 
Aug'04 
Apr '04 
B'eb'oo 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
Mar'05 
Aug'04 


.Vc- 


102  Mai'02 
97112  Feb'05 

lOdis  IO6I2 
107  Feb '03 
104  Nov'04 
13434  Mar'05 
113  1131.., 
119514  1195 1^ 
10214  Sep '04 
IO6I4  IO6I4 
10234  Apr '03 

103  ig  Jan '05 
IO518  IO512 
1191  Jan '05 
llli2Dec'04 


J!ange 

Since 

Jamiary  I- 


Low  JligK 
lOli^lOli* 
1001.2  102  i^i 

100"  ioi" 

10812  108  •» 
125  125»j 
97  4  98H, 
93  9434 
103  105 
105 4  IOC's 


70=8    751a 
25       25 


94       96 


106     XQQ^ 


124'4l25  4 


40 


97       9713 
IO4I2  10334 


niS  12 11136 »» 
I07I2II44 
1192  Is  1195  i-i 


IO6I4IO6I4 


103  1034 
103  1054 
1191       91 


None-Buyer  pays  acoraed  interest  in  addition  to  the  purchase  price  for  aU  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shore  Prices— Not  Her  Centnin  Prices 


Saturday 
March  11 


•3513   87 


I8I4    19 
38       38I4 

le^^  le^fc 


53     53 

27 12   2734 
T^      74 


1334 

ll'a 
•15 

•47 


14 
12ie 
16 
48 


1057gl05'i 
664    674 


Monday         Tuesday 
March  13      March  14 


*864. 


'I8I4— . 
"164"  16=8 


52'8  52''6 

274  274 
74      7  4 

14  14 

12  123e 


73  Ti'\e. 
444  44'8 
1034  10^4 
29<^  30 
493i9  49616 
45l6,a45i6i6 
4534  45.»4 
583^     5834 

1161a  11634 


47 

106 
67 

4"ie 
7314 
44 's 
1034 
2914 

49I18 

*45J4 

451I16 

584 

116 


87      .... 

♦10741084 

184.-. 

394 

15=6    164 


5234    5276 

27       274 

7%      7»i. 


1218    12% 


47 
1064 
67=8 

5 
733, 
45 
1034 
29^8 
49=8 

4t>l4 

45Hia 

58  4 

116\ 


•►464 
1064 

664 
5 

7234 

45 

10"^ 

29% 

48iiia 

•454 

*45i4 

*5834 

11618 

22 


W  ednesday 
March  15 


87       88 


474 
107 
67  H 

5 
73O1, 
46 '( 

10=8 

2934 
495i6 
46 
4534 
59 
1164 
22 


18       18 
3334    3834 
11=8    1518 


*524  53 

27 Is  27  ig 
714      714 

13  4  1334 

1134  12 

15  1534 

47  47 'e 

'106     107 

661a  67 14 


7234 

4634 
104 
29  7^ 
4334 
•45>4 
4535 

116 


73  Is 
47  •'V 

10=8 

3OI4 
49S16 
46 

4  5  ■-•8 

58 '8 

II6I4 


Thursday 
March  16 


JYiday 
March  17 


87 14    88 

1084 

•1834  .... 


14'%    15 


5234     5234 
27       27 14 


113,     12 
15       15 

4734     4778 
106     106 
66        67 


72 

4534 

104 

291-2 

47^8 

♦454 

*454 

58=8 

11434 


72"i8 
46 '8 

10=8 

30  4, 

48l5i8 

46^4 

4534 

58-( 

1151- 


874.... 

*107  4l08  4 

1834    1334 

38.'4    39 

144    15 


5234 

261a 

714 

13  4 

11^8 

♦15 

47 
106 

66 
4-8 

7134 

46I4 

10  4 

2934 

471I16 

*474 

♦45  4 

58'4 

115 

21 


5234 
271* 
71, 
1334 
12 
16 
47 
1064 
66  4 

4^8 

7238 

47 
10  4 

3038 
4838 
479l6 

46 14 
59 

115^8 

•Jl 


ACTIVE  STOCKS 

C  Jior  Bonds  and  Inactive 
Stocks  see  below) 


Sales 
0/    the 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ry  &  Electric.   50 

Philndelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  1(> 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Leoigh  Coal  <&  Nav 60 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit  j..  50 
Readmg 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


80 


17 

124 

6,198 


350 

4.259 

1.340 

720 

6,839 

357 

3,524 

369 

14,401 

700 

18,630 

59.863 

5,720 

15,420 

78,900 

100 

1,098 

693 

8,376 

150 


£ange  lor  Year 
1905 


Lowest 


8434  Jan  11 
102 14  Feb  16 
16  Jan  13 
35  4  Jan  1 1 
13  Jan  19 


48  Jan  3 
251a  Feb  2 
6'8Jan25 
13  Jan  26 
104!  Jan  25 
10  Jan  9 
404  Jan  7 

105  Jan  25 
52 4  Jan  9 
4^16  Jan  3 
67  la  Jan  25 
4034  Jan  25 
9=8  Jan  11 

11734  Jan  4 
39  =8  Jan  13 
45  4  Feb  2i; 
42  Jan  9 
58i4Mar  9 

lOS'flJan  6 
20  Feb 28 


Highest 


88  Marl  5 
110  Feb24 
2018  Jan  31 
39 4  Jan  4 
la     Mar  3 


5318  Mario 
283feFebl7 
8^18  Jan  4 
1534  Jan  4 
12=8Feb20 
1714  Jan27 
49     Jan  26 

U4i8Jan  3 
70  Feb 25 
534  Jan  17 
7334  Marl  3 
4738  Marl  5 
III4  Fel)24 

§3238  l<'eb24 
4934  Mar  y 
47  Feb 
46i4Mar  9 
59     Jan    5 

117  4  Mario 
28     Jan  17 


Uange  tor  lYevious 
year  (1904) 


Lowest 


674  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

18  Is  May 

la  May 

ISgMay 

734  Feb 

54  J'ly 

20     Aug 

624  Jan 

3334  Feb 

278  Mar 

5578  Mar 

37  =8  May 
5  May 
8     Jan 

191a  Mar 

38  Mar 
28  Mar 
45*4  .Tan 
81  May 
1934  Oct 


Highest 


86  Deo 
109  4  Deo 
1973  Not 
40  Not 
15i4Deo 


61     Oct 
26=8  Ileo 

*  918N0T 

*  1838  Deo 
111*  Not 
14  la  Not 
44  4  Not 

ISliaDeo 
59 'g  Deo 
4  4  Not 
70  Deo 
43=8  Oct 
10 'e  Deo 

tl9  No» 
41 14  Dec 
46  Dot". 
42  4  Dec 
59i4Deo 

103  Deo 
22     J'nt 


PHILlADELPHIA 


Bid     Ask 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.  50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.  1(1(1 
Lake  Superior  Corp. .100 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  <fe  Schuyl  H..50 

Nesqnehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  &  Norri8.60 

Phlla  Traction 50 

Railways  General 10 

Snsqueh  Iron  &  Steel.. 6 

Tidewater  Steel 10 

Preferred i(j 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 60 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal. ..50 


63, 
'i'b'i-" 


lis 


85 


334 


113 


11^ 


66 
■"34 


105 


48 


100 


67g 


=8 
1-3b 


34 


124 
62 1< 


48 1., 


100  Is 


2 
134 

273" 


64 
63 


2h 
2 

275  ■ 


PHILAOEliPHIA 


6I4 
67 


Bonds 

Al  Val  E  est  78  1910  A.O 
AmRy8Conv5s  1911. J-D 
Atl  City  l8t  5s  g  '19.M-X 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Betiae  Steel  68  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Chocife  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  5s  1932 
(Jon  Trac  ol  N  J  1st  58. '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  n  (Jas-L  Ist  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  448  '14.CJ-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Ci-F 
Leh  V  C  Ist  58  g '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  ad-int  ctfs. 
Leh  V  Trac  Ist  4s '29.  J-I) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  68  1905 M-S 

Penn  gen  6s  c  1910. .Var 

Consol  68  c  1905. ..Var 

Consol  58  0  1919. ..Var 

Penn  &  Md  Steel  con  6s 

Pa  &  N  Y  Can  78  '06.J-D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lat<&  col  tr  5s'49  M  ' 


Bid 


10314 
II3I4 
90 
102 

"46" 


Ask 


104 


1101. 


Ill 


111 
114 
10034 


108  4 

"i834 

62 


109 
II514 


II514 
1274 
150 
100 14 


11314 

113  4 


994 
107  4 
1034 


93 
106 


115 
101 


89 14 
6334 

1094 


1284 
1514 


1024 


116 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gep  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  5s  '33. A.O 

0)n  M  78  1911 J-D 

ConM  68  g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37.J-.T 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4a  '21.  J-J 

Rochester  Ry  con  58  1930 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  4s'49Ji&J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BAI.TIMORE 

Inactive  Stoclts 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou&  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 
Unit  Elec  L  cfc  P  pref.60 

Bonds 

Anacostia  &  Pot  5s 

Atl<fc  Ch  Ist  7. ..1907  J-J 

Atlan  C  L  RK4S1952M.S 

Atl  Coast  L(Ct)ctf8  58  J-D 

Ctfs  of  indebt  4s.... J-J 

Bait  C  Pass  Ist  58 '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  43  1930  J-J 

Refunding  3  48  1952  J-J 

Balt&PlstOsml'llA-O 

Bait  Trac  1st  58.. '29  M-N 

No  Bait  Div  58 1942  J-D 

Convertible  5s. '06  M.N 

Cenfl  Ry  con58l932  M.N 

Ext&  Imp  58.1932  M-S 

Chas  City  Ry  Ist  Ss  '23  J-J 


Bid 


1034 

7634 

116 
i26" 


106 


103 14 
1114 

99 

8538 
115 


124 
10334 

12 

9934 

85  Si 


150 
143 
360 

92  4 

30 

98 

65 
8 
8 

504 

IO8I4 

106 

10134 

116 

1014 

107 

118 

107 

112 

115 

1164 

1204 

1024 

115 

114 

105 


Ask 


1033, 

77 


65 '4 


145 

365 

95 


100 

75 

9 

9 


1084 


102 
120 
102 


120 

108 


118 

1214 

105 


BALTIMORE 


Chas  Ry  G  &  El  6s  '99  M-S 
Charl  C  <fe  A  ext  Ss.'OO  J-J 

2d  7s 1910  A-O 

City  &  sub  1st  5s.  .'22  J-D 
Oity&  Sub(Was)lst5s'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s-..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
Ga  (Jar  &  N  1  st  58  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  Ist  08 1945  J-J 
G-B-S  Brew  3-48  1951M-S 
2d  in(X)me  58  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wash)l8t5s'25PA 
Mt  Ver  Cot  Dack  Ist  53. 

Incomes 

Npt  N&O  P  1st  58'38  M-N 

General  5s.. ..1941  M.S 

Norfolk  St  Ist  58 '44.. J-J 

North  cent  4  48 1926  A-O 

68  1904 J-J 

Series  A  6s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  58  1997.  J  J 
Poto  Val  Ist  58  1941. .J-J 
Sec  Av  T(  Pitta)  Ss  '34  J-D 
Sav  Fla  &  West  OS  '34  A-O 
Seaboard  A  L  48 1950  A-O 
Seab  &  Roan  58  1926.J-J 
South  Bound  1st  58. .A-O 
UElL&Pl8t44s'29M-N 
Un  Ry  &  El  1st  43  '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  68  1906. .M-S 

2d  series  68  1911. ..M-S 

3d  series  68  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  58  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  68  1914  J-J 

WesVaCAPlsteg'll  JJ 

Wil  <fc  Weld  58..1935.J-J 


^stmoreland  CoaUieo    ..."...■....    P(3oTat&  coltr5s'49  M-S     I0934    Chas  City  Ry  Ist  5s '23  J  J|  105      wil  &  wein  O8..i»^o.j 

♦  Bid  ana  aaked  pnoea ;  no  sales  on  this  day.    II  Lowest  la  ei-dirldend.    U  Ex-rights.    t  $15  paid,    t  Reorganization  eerta.  *3  asseee't  p*ld. 


Bid 


95 
116 
115 
1134 
107--, 
I1714 
110 
II634 
1124 
113 
124 
115 

55 

274 
105 
118 
117 

7734 

33  4 


1124 
110 

126" 

120 

112 

117 

117 

116 

9034 
115 
114 

98 

9334 

6434 
102 
110 
117 
112 
1153, 

U6 

9614 
115 

111»4 

113 


Ask 


96 


1144 

lOS 

1184 

IIOI4 

117 

11234 

113>a 


55  S 

28 

120" 

119 
78 
34 
98 


114 


119 
119 

b'i' 


98^ 
94 
66 
103 


IIC^ 


112>d 


i  $20  paid. 


1104 
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Inxjjestmjent  and  |^axlr0ad  Itttjelligjeute* 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .f  uly  1  to  and  including  such  latest  week  or  month.  "We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  the.  street  raihvnys  are  brought  together  separately  on  a  subsequent  page. 


BOASS 


Ala  Qt  Southern. 
Ala  N  O  &  rexa* 

NO  &  No  East. 

Ala  &  VlckBb'K 

Vloksb  8I1&  P. 
Alleglieny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  <t  Ann  S  L.. 

Bait  &  Ohio 

Bangor  &  Aroosi 
Bellefonte  Cent'! 
Bridgt  &  Saoo  R. 
ButtRoch&  eitii, 
Buflalo  AStisq... 
Oal  North w'n.  ... 
Canadian  North.. 
Canadian  Paoiiic 
Cent'lof  Georgia 
Ceut'lof  N.Ierse.y 
Chattan  Houth'n. 
Chesap&Ohlo... 
Chic  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L'v... 
Chic  Milw  &  St  £ 
Chic&  North  W 
ChioStPM  &0. 
Chic  Term  Tr  RR 
Cln  N  O  &  T  Pao. 
CI  CinCh&  Ht  L. 

Peoria  &  East'n 
Colorado  <feSoutl. 
ColNewb  &Lau. 
Copper  Range... 

Cornwall 

Corn  wall  &  Leb . . 
Denv.  &RioGr... 
Det  &  Mackinac. 
Detroit  Southern 
Dul  SoBh»&Atl.. 

Erie 

F'rchild  <te  N'r'e'i! 
Farmv  &  Powhat 
Fon  John8t&  Gl. 
FtW&DenvCiu 

Georgia  RR 

Ga  South  ife  Fla. 
Gila  ValGiSi  N.. 
Gr  Trunk  SyHtem 

Qr  Tr.    West'n 

DetGrH&M. 
Great  Northern . . 

Montana  CeMl'i 
Total  svstein. 
Gull&ShipIslaud 
Hockinp  Valley.. 
Illinois  Central.. 
Illinois  Souther). 
Indlll  &  Iowa... 
Int  <fc  Gt  North'ii 
;interoc(Mex)... 

Iowa  Central 

Kanawha  &,  Midi 
Kan  City  South'ii 
LakeKrif&Westii 
Lehigh  Val  RR. . 
Lexiug  ik  £ast'u. 
Long  Ihland  . . 
Louisiana  &.  Ark. 
IfOulKV  .it  Nashv 
Macon  &  Birui.. 
Man'teeAUr.  i\Hp 
Manih  &  No  Eas 

Manirttique 

Maryl'd  <k  Penn. 
J.Mexioan  Cent'l.. 
J  Mexican  lutern. 

JMexIcan  Rj' 

JMexicaijaonili'ii 
MlUen  A:  So'w'n. 
Mineral  Range.. 
Minneap  A  8t  L 
Mo  Kan  <&  'iexan 
MoPac&IronMi 

Central  Brand 
Total 


Latest  Gross  Earnings 


Week 
or  Month 


Istwk  Mar 
PaciUc. 
February. 
February.. 
February.. 
January . 
2(1  wk  Mar 
January,. 
December 
January... 
January. . . 
December. 
January. . . 
January  .. 
February. 
January... 
'2d  wk  Mar 
January... 
February.. 
Istwk  Mai 
Utwk  Mar 
l^twkMar 
January... 
Istwk  Mar 
January... 
January... 
Istwk  Mar 
Istwk  Mar 
January... 
January... 
January... 
Istwk  Mar 
Istwk  Mai 
January. 
January. 
IstwU  Mar 
.lanuary  . 
December 
January .. 
January  .. 
Istwk  Mar 
January. . 
I  otwk  Mar 
Istwk  Mar 
January.. 
January... 
Deceoiber. 
January .. 
Jauuaiy... 
January. 
February.. 
October... 
;  stwk  Mar 
■Ithwk  Feb 
Uhwk  Feb 
February.. 
Februajy., 
February.. 
IstwJi  Ma; 
Istwk  iV. ar 
February 
February.. 
January., 
d  wic  M  ar 
Istwk  Miti 
Istwk  Mai 
Istwk  Alar 
.lanuary.. . 
December 
Januaiy. 
January... 
January. 
January... 
lutwk  Mar 
F«ibruary., 
November 
January. 
February. 
Jan  ary... 
January... 
J  anuary. . 
Wk  Feb  25 
4thwk  Feb 
December. 
Istwk  Mar 
istwk  Mar 
Istwk  Mai 
Istwk  Mar 
Istwk  Mar 
Istwk  Mar 


Current 
Year 


67,016 

172,656 

90,333 

97,013 

Inc. 

37,431 

5,407,741 

331,960 

82.605 

1,766,227 

13,70t< 

5,158,171 

148.323 

4.881 

2,931 

14.">,33() 

82,127 

88,728 

51.901) 

887.000 

207.500 

1,073.993 

2,155 

1,652.559 

709.808 

136.474 

102.992 

3.650,000 

3,872,605 

929. 59J 

26,441 

142,051 

1,614,816 

254,997 

118,215 

16.898 

44,802 

3,217 

21,146 

281,700 

72,840 

26,485 

49.001 

3,376.811 

3,337 

7,958 

45.410 

lij6,24J 

178.724 

130,277 

57.4:^7 

614,632 

103,59^ 

20,60:1 

2,376,297 

177,400 

2,553.703 

41,040 

87,055 

3,555, S7!i 

18,421 

154,7711 

98,050 

12.").3li5 

5J,420 

30,798 

520,41b 

442,190 

2,323,851 

32,629 

Inc. 

68,140 

795.570 

8,441 

4,282 

42,677 

5,522 

19.440 

2,246,62 

533.826 

127.800 

27,73- 

0,347 

1 3,4U1 

.57..')85 

340,454 

695.000 

27,000 

722.000 


PrevioxLt 
Year 


53,958 

207,734 
119,287 
134,654 
112,784 

28,00S 

5,407,329 

332,835 

58,105 

1,726,175 

13.434 

4,410,818 

155,081 

5,0k9 

3,356 

145,175 

67,008 

e0,716 

43,500 

727,00t; 

194,.500 

1,539.900 

2, 193 

1,552,429 

908,103 

153,908 

90,899 

3,652,43f 

3,792,662 

919,678 

25,733 

130,427 

1,368,419 

229,007 

104,841 

23,137 

39,183 

4,203 

14,257 

253,000 

76,905 

33.300 

38,811 

2,956.330 

4,171 

0,929 

36,630 

lb3,845 

211,580 

149,903 

35,843 

469,540 

92,804 

20,094 

2,056,738 

184,604 

2,241,342 

38,094 

102,990 

3,70  ,-,75" 

25.573 

147,00; 

82.179 

123,4 

46,984 

28,335 

563,053 

438,492 

2,038.884 

31.317 

85.072 

58,521 

760,085 

12,24( 

5.802 

41,807 

0,49t 

18,330 

2,118,495 

582,623 

124,400 

33,915 

5,124 

9,872 

49,701 

290,944 

053,000 

30,000 

083.000 


July  1  to  Latest  Date 


Current 
Year 


2.234,434 

1,603,243 

919,571 

971.782 

Dtc. 

1,384,859 

40,022,828 

1,902,921 

589,950 

12,271,047 

86,038 

39,702,904 

1,201.414 

37.970 

28,498 

5,60»,540 

658.380 

1,055.976 

2,629,400 

34.313,524 

7,142,650 

13.046.182 

83,262 

12,110,964 

7,051. 274 

5.204,235 

3.743,449 

30.277.382 

33,461,711 

7,429,727 

1.038.309 

4,987,109 

13,756,104 

1,782,518 

4.261,628 

132,251 

311,935 

30,766 

145,157 

11,690,233 

561,038 

1,047,567 

1,794,740 

27,12y,347 

21,704 

48,840 

433,730 

1,545,668 

1,473,332 

1,145,110 


23,910,920 

3,347.891 

997,s98 

28,345.472 

1,561,200 

29,906.078 

1,258,233 

4,181.543 

33.5l2,24a 

189.324 

1,023,141 

4,502,511 

3,936.175 

1,752,781 

1,193.981 

3,895,914 

2.645.703 

18,127,96 

207,144 

liic 

477,943 

26,235,470 

90,704 

34,187 

241.798 

57,179 

192,575 

14,716,553 

3.863,410 

3,Srt5.10( 

740,843 

40,8fi9 

471.2X3 

2.042.720 

14,059,878 

29,006,994 

1,053,000 

30.059.994 


J^evious 
Year 


2,129,457 

1,672,404 
891.890 
9tix,3l5 
191.506 

1,372,520 

41,219,599 

1,761.402 

394.480 

11,403,283 

80.996 

38,826,309 

1,141,700 

46,904 

27,204 

5,310,600 

586,701 

1.005.581 

2,158,400 

31,071,949 

6,759,168 

12,679,575 

76,644 

11,201,993 

0,985,819 

5,739,905 

3,627,530 

9,856,095 

33,019,950 

7,377,929 

1,092,522 

4,58b,290 

12,438,551 

1,775,083 

4,193,908 

137,429 

279,810 

46.303 

146,547 

11,525,806 

567.368 

1,106.738 

1,770.483 

20,803,103 

20.130 

40,448 

405, --lo 

l,(;71,y99 

1,401,970 

1,153,719 

23,144,9'39 

3,529,449 

889,642 

27.418.174 

1.403.831 

2t*,SS2.005 

1,275,962 

4.122.100 

31,391,309 

152.074 

924,M28 

4,398,217 

3,926,939 

1,660,393 

1,121,205 

3,849,304 

2,770,983 

17,295,029 

320.116 

333,031 

371,409 

25.795.527 

96,774 

37,332 

231,922 

52,875 

187,964 

14,636,544 

3.953,896 

3,741,100 

724,418 

27,402 

394,577 

2,030,073 

12,809.011 

29,416,285 

1,295,000 

30.711.2-5 


UOADS 


.MRtPA  S  StM. 
Mob  Jack  Jc  K  C. 
Mobile  <fe  Ohio... 
Nash  Oh  &  St  L.. 
iNafl  RRofMex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&  HudRiv 
N  Y  Out&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'ii 
N'orthern  Central 
North'n  Pacitlc. 
Ohio  Riv&  West.. 
Pacific  Coast  Co 
ePenn— EastPAE 

eWest  P  cfe  E.... 
Pere  Marquette.. 
PhilaBalt&W'sh 

Phlla  61  Erie 

Pittsb  C  C  &  St  I. 
Raleieh  &  C  Fear 
Reading  Railway 

Coal  kk  IrCo.... 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rook  Isl'd  Sys.. 

Rutland  RR  

St  Jos&GrI 

St  L  «fe  San  Fran  q 
St  L  Southwest.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacitic  Co  6... 
Southern  Rallw'y 
Texas  Central  ... 
Texas  &  Pacilio.. 
TexS  V  &N  W  .. 
Tol  &  Ohio  Cent . 
TolP  .fewest  .... 

TolStL<te  W 

Tor  Ham  &  Bud  . 
Jn  Pae  System .. 
Vandalia  RR.— 

St.  Louis  Div. 

Terre  H.  ife  Peo 
Virginia  &  So  W'u 

Wabash 

W  Jersey  <te  Sea'e 

WheeUfc  LE 

VVm'.iporl  &  N.Br 
VVi-scousin  Cent.. 
A'rightsv  &  T'n.. 
Yazoo  <<"  Miss.  V 


Latest  Gross  Earnings 


Week 
or  Month 


Istwk  Mar 
Wk  Feb  25 
Istwk  Mar 
February.. 
Istwk  Mar 
February. 
January... 
February.. 
January... 
January... 
January.. 
January. 
February. 
January... 
January  .. 
January... 
January... 
Ithwk  Feb 
January  . 
Januar.y  .. 
January... 
December. 
January... 
January... 
.faaiary... 
January .. 
December 
istwk  Mar 
f  anuary. . . 
December 
January .. 
J  anuary. . . 
2d  wk  Mar 
December 
•''ebriiary. 
.lanuary.. 
Istwk  Mar 
istwk  Mar 
2d  wk  Mar 
January . . 
Istwk  Mar 
Istwtt  Mar 
Istwk  Mar 
3d  wk  Feb 
January. . . 

January. . . 

Jaiiuaiy... 
February.. 
2d  wk  Mai 
January  .. 
2(1  wk  Mar 
Ueceuil)t-r. 
January,. 
January. . 
Ff  hriiarv 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

.■ktlauta  <fe  Charl  Air  Line 

Atlantic  &  Birmingham 

Belletonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &  (i  r  North'n. . 

Interoi-eauic  of  Mexico 

Lake  Erie  &  Western 

Alanistee  &  North  Eastern.. 

Manistiq  ue 

.Maryland  &  Peuusjlvania.. 
{Mexican  International  ..  .. 

;  M  ex  lean  Ra  i  1  way 

JMexican  Southern 

Missouri  Pacitlc 

Central  Branch 

TotaL 

JNational  RRof  Mexico 

Northern  Central 

ePennsy.,  East  ot  P  &  E 

eWestot  P&  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  <fc  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacitic 

Vandalia  RR.-St  L.  Div.... 

Terre  Haute  At  Peoria 

West  Jersey  &  Seashore 


Current 
Year 


? 

149,406 

9,296 

140,052 

703.012 

226,579 

11,864 

2  294 

5,3y5!334 

491,21 

222,839 

1,900,395 

740,036 

3,129,288 

13,111 

434,057 

9,310,774 

Inc.  7 

234,711 

1,056,540 

4;<9,071 

2,083,001 

3,809 

2.957,516 

2,984.780 

5,942,290 

120,081 

46,618 

9,129 

3,471,855 

96',e69 

2,979,676 

161,636 

1,120,399 

105,687 

7,188,»61 

984,403 

11,096 

231,040 

12,000 

64.771 

22,309 

63.291 

7,705 

4,472,006 

348,679 
51,196 
49,121 

428,775 

195.610 
80,28, 
13.470 

458,011 
12,617 

544.832 


Previous 
Year 


* 

111,605 

8,321 

129,800 

818,651 

226,164 

7,643 

1,738 

5,390,449 

449,094 

195,522 

1,777,597 

097,336 

2,941,945 

13,161 

406,061 

8,473,874 

96,.500 

205,974 

956,040 

449,179 

1,839.942 

4,07b 

2,513,730 

2.9y7,578 

5,511,308 

10i,405 

52,395 

7,084 

3,476,079 


1 18,238 

2,911,300 

139,394 

1,100.201 

97,207 

7.134.171 

923,393 

8,3i»5 

222,5-9 

16,100 

54,910 

24,776 

64,005 

10.994 

4,093,778 

330,098 
48,117 
41,460 

390,140 

200,711; 
07,215 
13.325 

4sO,301 
14.642 

714,790 


Period 


Jan.  1 

Mar.  1 

Dec.  1 

Jan.   1 

Jan.   1 

Jan.   1 

Jan.   1 

Jan.    1 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

J  an. 

Jan. 

Jan. 

Jan. 

JaiL 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 


to  Jan. 

to  Dec. 

10  Jan. 

to  Feb. 

to  Jan. 

to  Mar. 

to  Mar. 

to  Deo. 

to  Jan. 

to  Feb. 

to  Jan. 

to  Jan. 

to  Feb. 

to  Feb 

to  Mar. 

to  Mar. 

to  Mar. 

to  Mar. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Deo. 

to  Mar. 

to  Jan. 

to  Jan. 

to  Jan. 


7 
31 
31 
31 
31 
31 
31 
31 
14 
31 
31 
31 


July  1  to  Latest  Date 


Current 
Year 


5,972,174 

316,279 

5,557,919 

6,693.932 

7,774,317 

146,388 

19,411 

53,540.198 

4,150,680 

1.52^,966 

13,711,835 

6,149,890 

34.427,853 

122,460 

3,722,799 

70,760.292 

/«c;.l,42 

8,389,423 

8.087,278 

4,696,710 

14,573,446 

24,816 

21,128,707 

19,871.984 

41,000.751 

818,474 

310.337 

332,935 

26,911,930 

1,352,073 

749,784 

23,604,028 

6,279,405 

0,583,921 

954,569 

56,658,994 

33,020,092 

004,306 

9,401,251 

96.200 

2.73S,429 

908,710 

2,581,903 

420,056 

36,005,374 


417,308 

402,803 

18.088.1  :o 

2,727,816 

3,103,705 

91,408 

3,989,341 

116,315 

5.9fe9,623 


Current 
Year 


Inc.  (till 

$3,052,435 

170,599 

10,149 

929.594 

1 ,027.829 

1,064,777 

4,970,992 

42,077 

9,729 

.  292,637 

533.826 

975,000 

187,261 

6,503,000 

222,000 

G,725,00u 

2.104,539 

740,036 

9,310,774 

Inc.   7 

1,050,540 

489,071 

2.083,001 

40,61o 

2.464,894 

348,679 

51,196 

195,610 


Previous 
Year 


5,033,307 

262.739 

5,378.109 

0,737,411 

7,720,507 

129,882 

21,343 

51,980,614 

3,915,728 

1.464,183 

13.100,928 

5,967,490 

32,584,385 

124,273 

3,503,784 

0.944,992 

7.300 

7,411,349 

7,981,873 

4,622,363 

14,558,918 

24,160 

20,177,698 

18,718,529 

38,896,227 

780,101 

329,078 

317,739 

28,440,004 

1,329,489 

809,534 

21.753,716 

5,707,943 

6,156,7.59 

800,959 

.07,015,455 

31,474.420 

573,029 

9,093.301 

102,100 

2.516,492 

914,034 

2,208,450 

382,600 

34,085,165 


379,55»> 

422,884 

16.32S,203 

2,736.416 

3,067,795 

90,609 

3.928.804 

105,021 

5,499,658 


Previous 
Year 

2,784 

$2,822,899 

118,073 

10,018 

919.678 

1,063,011 

1,135.017 

5,218,728 

41,807 

12.548 

290,590 

582,023 

990,700 

190.748 

7,412,000 

321.000 

7,733. 0<»0 

2,129.869 

697,330 

8,473,874 

96,500 

956,040 

449.179 

1,839,942 

52.395 

2,584.079 

330.098 

48,117 

200,710 


AUOKKaAXl!;!^    OF     CiUOS.oi 

HAltiMNGS— Week 

iy   and 

VIoaitltly. 

WEEKLY  SUMMAKIE.S 

Current  Year 

Previous  Y'ar 
8,362,002 

Jnc.  or  JJec. 

P.C- 

MONTHLY  SU.M.MAUIES 

Current  Year 

PreviousTar 

Inc.  or  Vec.     /'.  C 

2d   week  Deo.  (48  roads)... 

9,021,499 

$ 
+  659,497 

7-89 

Month  Mar.  1904 

(125  rde.) 

133,2' 8.211 

133,294,034 

—75,823  006 

3d    week  Deo.  (4'<  roads).. 

8,927,835 

8,288,087 

+  639.74- 

7-72 

.Month  Apr.  1904 

(127  Ids.) 

132,433,290 

130,783,139 

—4,349,819  3-18 

4th  week  Dec.  (48  roade) . . . 

12,958,404 

12.'176,020 

+  482,384 

3-87 

Month  May  1904 

(128  rd.s.) 

130,935,613 

134,60O,38(: 

-3,724,7,3  2-77 

Isi  Meek  Jan.   (44  roads)... 

7.186,669 

6,730,801) 

+  455,869 

6-77 

Monrh  Juno  1904 

(108  rds.) 

113,351.491 

114,280,17."' 

— 928,(JS4  0  81 

2d    week  Jan.    i47  roa<l8)... 

7,365,918 

7,624.696 

—258,778 

3-39 

Month  July  1904 

(125  rds.) 

132.242,621 

1.39,712,599 

-  7,40!l,9T..<  ;)-35 

3d    week  Jan.   (4«>  riuidM)... 

7,019,207 

7,479.313 

-+  139,894 

1-87 

Month  Aug.  1904 

(122  rds.) 

145,292.493 

144,558.473 

+  734.020  0-51 

4th  week  Jan.   (51  roads)... 

ll,351.44:i 

10.493,163 

+  85H,28o 

8-18 

Mimlh  Sept.  1904 

(124  rds.) 

151,475,024 

147, 338.5. it, 

+  4.13(>.-;88;2-81 

Ist  week  Feb.   (4  8  roads)... 

7,013,165 

0,973,620 

+  39,.545 

0-57 

Montii  Oct.    1904 

(124  rds.) 

159,732,959 

154,75s. 62- 

+  4.974,337 13-21 

2d    week  Feb.   (40  roads)... 

0,744,568 

7,251,543 

-.506,975 

7-00 

Month  Nov.  1904 

(124  rds.) 

1,54,304.117 

140.9O'.M7(. 

j  13.394,041  9-51 

3d    week  Feb.   (4'5  roads)... 

6,943.146 

7.112.251 

-1()9,105 

2-38 

Mouth  Dec.  l'.>04 

(123  rds.) 

146,748,102 

I30,ri89.(i40 

+  9,m58,4(>2  7-20 

4th  week  Feb.  (50  roads) . . . 
Ist  week  Mar.  (43  toikIb)... 

8,878,591 

9,475,024 

—597.033 

6-30 

Month  .lau-    1905 

(116  rds.) 

127,073,058 

119,220.0/- 

-r7,852,!)80  6-5(j 

7,832,079 

7,051,359 

+780,720 

11-07 

Month  Feb.  Iy05 

(  01  rds.) 

43.651,281 

44,914,739 

—1,263.458  2-81 

J  Mexican  currency, 
operated,     y  Includes  the 


b  Includes  the  Hous  i\c  Tex.  Cent,  and  its  auba'^-  lines  lu  both  years  and  for  both  oeriods. 
Chicago  <&  Eastern  Ultnois  In  both  years. 


«  Ci'^ers  lines  directly* 


Mae.  18,  1905.  J 
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Lateul  «ro88  e^arnliigrB  bj  Weeks.— In  the  cable  whioh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  March.  The  table  covers  43  roads  and  shows 
11*07  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


1st  week  of  March. 


Alabama  Gt.  Bontbem.. 
Ann  Arbor 

Buffalo  Roch.  <&  Pntsh's 

Canadian  Nortnem 

Canadian  Paolflo 

Central  of  Oeor^la 

Chattanooga  soutliftm.. 

OlUcs^o  wrsat  Woatsm 

Ohio.  tDd'plls  &  Loulsv.. 

Chic.  Term.  Transfer.... 

Oln.  N.  O.  <fe  Texas  Pao. . 

Colorado  &  Soathem.... 

Denver  &  Rio  Grande . . 

Detroit  Sonthem 

DalutD  8o.  Shore  *  A.tl. 

Gr'nd  Tranh  of  Canada  i 
Grand  Trunk  West,..  > 
Det.  Gr.  Hav.  &  SIllw.  ^ 

Golf  &■  Ship  Island 

HooklnK  Valley 

International  -b  o-t.No.. 

Interooeanlo  (Mex.) 

lowaUentral     ..  .. 

Kanawna  <b  Uiom^ran.. 

LoulsvUie  &  NashvlUe.. 

Mineral  Ran^ire 

KlnneapoUs  &  St.  Ix>til8 

Minn.  Ht.  P.  &  8.  8te.  M.. 

Mo.  Kansas  &  Texas.... 

Mo.  Pacltio  &  Iron  Mt.. . 
Central  Branch    ..... 

Mobile  .teOhlo    .. 

National  RR.  of  Mexloo.. 

Rio  Grande  Soannern. . . 

8t.  LoTJieSoathwoHtem. 

Southern  Railway  .,„.. 

Texas  Central 

Texas  &  Paolflo 

T  >ledo  (4(  Ohio  (3entral. 

Toledo  Peoria  *  '^ast'n. 

Toledo  8t.  L.  <Si  West.... 

Wabash .„ 

Wheeling  (b  Lak  e  Erie. . 

Total  (43  roads) 

Net  increase  til  07  p.o. 


1905. 


67,016 

85,872 

14«,021 

5»,900 

887.000 

207,500 

2,155 

136,474 

102,992 

26,441 

142.051 

118,215 

281,700 

26.48 - 

49,601 

614,632 

4l,04( 
87,055 
92,450 

125.366 
52,420 
30,798 

795,670 
13.40> 
67,585 

149,40tt 

346.451 

695,000 
27.000 

140,05? 

226.579 
9.129 

158,379 

984,40;-< 
11.096 

238.23.'> 
64,771 
22,30t- 
63,291 

425,643 
78,687 


7,832,07: 


1904. 

Inereate. 

Beerecue. 

» 

s 

» 

83,958 

13,058 

27,133 

8,739 

14.5.175 

846 

••»• «•»• 

13.600 

8,400 

727.000 

160.000 

194,500 

13,000 

2.193 

38 

1.'j3,908 

*  -.  *  » 

17,434 

90.899 

12,093 

25.733 

70!- 

180,447 

11.624 

104.844 

13,371 

2.53,000 

28,70t 

■•«  »• 

33,300 

•  -•• 

6,815 

88,811 

10,790 

469,540 

145,092 

38.094 

2,952 

102.990 

15,935 

83,617 

9,83'? 

123.437 

1,938 

**«■•      >•* 

46,981 

6,436 

28,335 

2,46r 

760,085 

35,4H5 

9.872 

3,529 

49.761 

7.824 

111,605 

37.80 

290,944 

55,510 

653,000 

42,000 

30,000 

•  •■•• 

3,000 

129,800 

10,252 

•  s»*    .  «  >■ 

226,164 

4l^ 

7,684 

1,446 

148,169 

10,220 

923,893 

61.0U 

8,396 

2,701 

214.530 

23.705 

54,910 

9,861 

24,776 

2,467 

64,065 

774 

370.972 

64,571 

*■•» 

66,87t. 

21,811 

.... 

7,051,3d9 

827,18o 

46,463 

--.. 

780,720 

..•»      - .. 

For  the  fonrth  week  of  Febraary  our  final  statement  covers 
50  roads,  and  shows  6*30  per  cent  decrease  in  the  aggregate 
from  the  same  week  last  year. 


4<A  week  of  February. 


PrevlonBiy  rep'<S»42  rd's) 
Al»u»iua  '^t.  Hoatbein 
Ala.  N.  O.  <fe  Tex  Pao..- 

NewOrl.  &  No.  East.. 

Ala. &  Vlcksburg 

Vlcks.Sh.  <fe  Pao 

Oln.  ».  O.  A  Texas  Pao.. 

Mexican  Railway 

Mexican  Southern 

Mob.  Jackson  ds  K..  City.. 

Total  '60  roads)  ....... 

Net  decrease  i6-30  p.  o.). 


1905. 


8,297,127 

73,516 

72,656 
86,33^ 
39,013 
192,113 
11127,800 
27.735- 
119,29  H 


8,878,591 


1904. 

Increase 

$ 
8,88«.27C 
93,901 

S58,80& 

72,734 
45.287 
51,654 
159,14:. 
If  124,400 
33.91f 
118.321 

32,970 
3,400 

■"'97? 

9,476,624 

396,154 

Decrease. 


947,952 
17,385 

78 

8.954 

12.641 


6,177 

933,187 
697.033 


H  Figures  are  lor  week  ending  Feb.  25. 

Net  Earalag^s  Monthly  to  LanesC  Uates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
23th  of  the  month. 


— ■  aro.in  Earn  ill  qs. — ,  - 

Nel  Earnings. * 

Gun-enl 

Prtvimis 

CiirreiU 

Previous 

Year, 

Year. 

Year 

Year, 

£oada. 

$ 

$ 

$ 

$ 

Allegheny  Valley.. Jan. 

Inc.  112,784 

Inc.  119,896 

Ann  ATDor.b Jan. 

162.807 

146,296 

63,496 

32,940 

July  1  to  Jan.  31 

1,183,212 

1,209,996 

416,435 

363.312 

Atoh.  T .  *  8.  Fe .  b    Jan. 

6,407,741 

5.407,329  11,568,410  f  1,807,374 

July  1  to  Jan,  31 

40,022,828  41,21v,599  tl4.l48,773  tl6,42n,864 

Atl'ta  &  Char.  A.  L.aDec. 

331,968 

332,835 

130,0)0 

123.716 

July  I  to  Dec  ai..». 

1,902,921 

1,761,402 

644,436 

657,327 

Atlantic  &  Blr.  RR.aJan. 

82,605 

58,105 

24,241 

14,616 

July  1  to  Jan.  31..., 

589,950 

394,480 

186,113 

121,118 

Atlant.  Coast  L. a.. Jan. 

1,766,227 

1.726. '7.3 

611.39=i 

6=15,081 

July  1  to  Jan.  31... 

12,271,047  11,403,283 

4,379,717 

4,194,775 

Baltimore   &  ^.nnapollt 

Short  Llne.a Dec. 

13,708 

13,434 

3.648 

4,908 

July  Ito  Deo.  3l  .^ 

86.038 

80,996 

27,976 

27,731 

Bait.  &  Ohio  Co. b. Jan. 

6,168,171 

4.410.818 

1.354.289 

871,747 

July  1  to  Jan.  »i  ... 

S9,70i!,904  38,826,369  14,254,396  13,600,193 

BangorA  Ar  00  Bf  k  b  Jan. 

148,323 

155,081 

38,761 

47.934 

July  1  to  Jan.  31.... 

1,201,414 

1,141,700 

430,134 

426,238 

Bellefonte  Cent. .  b  Feb. 

4,S81 

5,089 

1.357 

1,837 

Jan.  1  to  Feb.  28..^ 

10,149 

10,018 

3,168 

•2,425 

Bridgt.  &  Saco  R.b.  Jan. 

2,931 

3,355 

371 

626 

July  1  to  Jan.  31.... 

28,498 

27,201 

8,949 

9,678 

I — Gross  Earnings. — , , 
Current      Previous 
Yea?:  Year. 

Roads.  $  $ 

Bufl.  B.  &  Plttbs.b  Jan.         604,777  482,979 

July  1  to  Jan.  31....   4,813,629  4,525,736 

anflalo&S'saneti.a  Jan.          82,127  67,008 

July  1  to  Jan.  3i....       6c8,380  586,701 

California  «k  N.  w.a.  Jan.  89,=  94         99,005 

July  1  to  JaiL  31....       967.248       924,865 

Canadian  Northern.  Jan.  264.000  211,800 
July  Ito  Jan.  31....   2.362,700    1,939,800 

CanartiftiiFaoino.a  Jan.  3,252,502  2,896,599 
July  Ito  Jan.  3i.... 30,404,524  27,803,087 

Gent,  of  Georgla.a  Jan.  744,973  807,205 
July  I  to  Jan.   hi 6,229,033    6,730,20^ 

Cent.ofN  Jersey.b.Jan.  1.673,993  1,539,930 
July  1  to  Jan.  31...,  - 

Jhatt'n'ga  Soath.aJan. 

July  1  to  Jan.  3i... 
Ohesap.  &  Ohio. b.. Jan. 

July  1  to  Jan.  3i... 
Chicago  &  Alton. a. Jan. 

July  1  to  Jan.  3i... 
hlo.  Gt.  West'n.b.Jan. 

July  1  to  Jan.  3i... 
Chla.  ind.dcLiuuis.a  Jan. 

July  1  to  Jan-  31... 
Ohio.  M.  <9i8t.P.a..Jan. 


Net  Earnings. 

Current      Previous 


13,046,182  13,679,678 

7,034  9,172 

74,758  65,626 

1,652.559    1,652,429 

12,110,964  11,201,993 

769,803        908,103 
7,651,274    6,985,819 

590,2£0 
4,691,218 
380,514 
.   .^,293.478 
3.656,000 
July  Ito  Jan.  31. ...30.277,382  29,856  095  ll,6a8,>*47  11,411,032 
Ohio.  ler.irituBX.to  Jan.         116.561       112,504  44,428  14.381 

July  1  to  Jan.  bl...,       906,461       955,438        336,661        334,876 

Ctn.  New  Orl.  &  Tex.  Pao.— See  under  Southern  Ry.  System  below. 
ai.01n.Chl.  dcSt.L.bJan.     1,614,816    1,368.419       337.092  76,163 

Peoria&£aB'n..b.Jan.         254,997       229,067         90.067  38,181 

:)otor'do&8outh.b.Jan.        510,941       416,452    dl30,903      d95,001 


59P,994 
5,061,896 

348,530 
3,178,516 

3,652,438 


Year. 

$ 

188,818 
1,941,621 

16.225 

220,059 

8.119 

267,918 

88,500 

811,400 

422,6^9 

9,567.416 

89,671 

1,790,766 

7l9,7,i2 

6,323.093 

def.1,614 

8,987 

50,191 

4,446.739 

161,^83 
2,685,921 

121,469 
1,422,182 

91,879 
1,238.575 
1,104,853 


Year, 

$ 

164,073 

1,958,978 

16,261 

208,633 

6,473 
238,957 

76,200 
673,800 

357,652 
9,025,701 

187,337 
1,469,667 

608,972 

5,686.572 

def.60 

81 

469,724 
3,803,698 

251,612 
2,351,563 

111,472 

1,392,553 

76,930 

1,200,716 

1,155,937 


July  1  to  Jan.  8i....  3,714,830  3,689,944 

Oolum.Newb.&Li.b.Jan.  16,898  23,137 

July  1  to  Jan.  3i..-  132.281  137,429 

Copper  Range. a  ..Dec.  44.802  89,183 

July  Ito  Dec  3l....  311,935  279,810 

Cornwall.a JaiL  3,217  4,203 

July  1  to  Jan.  3l....  30,766  46,303 

Oora  wall  &  Letian.. Jan.  21,146  14,257 

July  1  to  Jan.  31. 146,157  146,547 

Oen.AKloG'de  b...Jan.  1,346,817  1.218,328 

July  1  to  Jan.  3l....  10,328,933  10,206,406 

Detroit  &  aiack'o.ajan.  72,840  76,965 

July  1  to  Jan.  31....  561,038  567,368 

Oul,  do.Bh.&Atl.b.Jan.  199,901  178,356 

July  Ito  Jan.  3i....  1,561,403  1,586,892 

ene.a Jan.  3,376,811  2,9.''.6,330 

July  Ito  Jan.  3i. . ..27,129,347  26,80;», 103 

Falrchild&N.  East. Jan.  3,387  4,171 

July  Ito  Jan.  31....  21,704  20,130 

Farmv.dsPowh'n.a.Deo.  7,958  6,929 

July  1  to  Deo.  3 1....  48,840  40,448 

Fon.Johnst.  &  Gl.a.Jan.  45.410  36.630 

July  1  to  Jan.  31....  433.730  405,815 

rt.W  ADen.Oliy.bJan.  198.249  183,845 

July  1  to  Jan.  3i....  1,546.668  1,671.999 

Georgia  BR.a Jan.  178,724  211,580 

July  1  to  Jan.  31. 1,478,332  1,461,970 


dl,O61,043  dl,022,281 


2.990 

29,626 

12,403 

131,135 

def.  2 

5.325 

8,620 

56,833 

653,506 

4,335,938 

18.092 

176,268 

69,235 

529,168 

614,404 

7,892,686 

1,790 

6,434 

2,120 
5,472 

14,248 
216,358 

48,078 
420.693 

30,0  ()  8 
443,137 


4,262 

40,104 

8,611 

119,863 

353 

13,786 

4.948 
66,931 

487,977 
3,981,935 

22,702 
186,963 

44,316 
508,090 

187,279 
7,020,000 

2,116 

4,882 

def.l7 

def.3,768 

6,320 

203,379 

37,149 

588,706 

58,440 

433,221 


Georgia  South.  &  Florida— See  under  Southern  By.  System  below. 


Or.  Trunk  of  Can.  .Jan. 
July  1  to  Jan.  31... 

Gr.  Trunk  West... Jan. 

Det.Gr.  H.&Mil.Jan. 

GxUf  &  Ship  Isl'd.aJan. 
July  1  to  Jan.  31... 

rlooKing  Valley. a. Jan. 

July  1  to  Jan.  31..., 
Illinois  Central... a. Jan. 

July  1  to  Jan.  31... 
(nd.  111.  &  lowa.a.  Jan. 

July  1  to  Jan.  31 

Interooeanlo  Railway  of 
Mexico Jan. 

Iowa  Oentral.a...  Jan- 
July  1  to  Jan.  31 

Kanawha  <fe  blicb  .a.  Jan. 
July  1  to  Jan-  31.... 

Kan.  City  South. a.. Jan. 
July  1  to  Jan.  31.... 

Lehigh  Valley  RR.bJan. 


2.004,998    1,729.067 
17,236,16917,002,090 


423,386 

127,015 

146,801 
1,092,652 

406,799 
3,703,741 

4,08.=i,967 


406,352 

117,282 

145,648 

1,091,904 

3'?8,113 
3,617,182 
3,651,170 


29,956,569  27,683,552 
154,770        147,069 
1,0:^3,141        924,828 


483,433 
212,037 

1,536,205 
132,714 

1,038,454 

520,418 
3,895.914 

2,323,851 


510,952 

206,349 

1,422,760 

110,325 
994.188 

563,053 
3,849,364 

2,0i8,864 


443,S51 
4,942,903 

46,718 
39,418 
31.800 
275,777 
78,810 
1,312,453 

1,105,002 
9,889,706 

51,568 
311,029 

103,663 

r32.913 

r2i2,463 

2.230 

123,889 

141,347 

1,169,131 

■749,885 


186,387 
4,634,979 

31,632 

36,498 

37,968 

402,128 

74,129 
1,23.%222 

853,337 
7,215,172 

31,918 
187,442 

160,330 

r29,649 

r268,545 

320 

129,807 

185,485 

1,086.774 

8182,334 


July  1  to  Jan.   31....  18,127,987  17,29...029  87,299,380  83,336,326 

11,061  4,058 

78,745  66.426 

Inc.       64,267 
Inc.    261,9c>6 


Lexiag'n  (S  East.  b.  Jan.  32.629          31.317 

July  1  to  Jan-  31...,  267,144  320,116 

Longlslandb. Jan.  Inc.  85.072 

July  1  to  Jan.  31....  Inc.  333,031 

Lonls'naA  Arkan.aJan.  68,140  58.521 

July  1  to  Jan.  31....  477,943  371,403 

Loulsv.*  Hash  v.b  Jan.  3,160,235  3,068,285 

July  1  to  Jan.  3l-.,..22.69»,6C0  21,921,515 

Manistee  &Gr.  Rap. Nov.  4,282  6,802 

July  1  to  Nov,  30....  34,187  37,332 

aanlstee&No.E.a.Jan.  42,677  41,807 

iJamlstlque.b Feb.  ^,^22  6,496 

Jan.  1  to  Feb.  28....  9.729  12,548 

Maryland  &  Penr>.. Jan.  19,440  18,336 

Mar.  1  to  Jan.  31  ...  292,637  290,590 

c  •Mexican  otTt Jan.  2,246,627  2,118,495 

July  1  to  Jan.  Si...  ' 
c  mex.  interuut'l...  Jan- 

Millen&Southw.a.Dec  6,347  5,124 

July  1  to  Dec.  31....  40,889  27,4o2 

Mineral  Range. b...  Jan-  55,338  48,435 

July  1  to  ^an.  31....  405,641  333,654 

Minn.&at.Lonls.a.Jan.  222,324  206,626 

July  Ito  Jan.  31....  1,800,233  1,802,140 

M.  St.P.&B.B.  M.b  Jan.  662,828  484,834 

July  Ito  Jan.  31....  6,302,524  4,519,652 


14,716,553  14,636,544 
633,826        682,623 


21.804 

181,740 

1.018.6S6 

7,637,219 

491 

2,451 

18,033 

1,327 

def.  758 

3,120 

86,'>26 

744,604 

4.462,588 

181,738 

2,512 

10,910 

9,278 

116,809 

v66,144 

V705.437 

307,424 

2,771,7ti4 


18,789 
83,805 

933,636 

7,01«,545 

aef.1.490 

def.  8,4  8  6 

20,170 

1.780 

4,401 

3,189 

89,120 

463,064 

3,371,015 

233,514 

1,753 

10,070 

1,685 
33,961 

t65,442 
v736,113 

181,024 
2,803,652 
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—  Gross  Earnings, — , 

Current      Previous 

Year.  Year. 

$  $ 


Net  Earnings. 

Current      Previous 


Year. 


Year. 


Roads. 

Ho.Kan.&Texas.a.Jan,     1,456.081    1,493,749       194,657       365.168 
July  1  to  Jan.   ill. ...12,373.587  11.134,274    3.584,853    8,242,619 

Mo.  Pao.  System. b.  Dec.     3.752,161    3,692,352    1,371.419     1,321,930 
Jan.   Ito  Deo.  3i.... 43,693,616  43,085,768  13.287,576  13,680,765 

Mobile  &  Ohio— See  under  Southern  Ey.  System  Delow. 

Hash.  f^h.&Bt.L.b.  Jan,         807,314        907,641        207,193 
July  Ito  Jan.  31...   5,990.920    5,918,760    1,642,495 


eWat'lRR.  otMex..Jan.  997,862  972,384  323.721 

Nev.-Cal.-OreKon  aJan.  10.022  9,758  1,389 

July  Ito  Jan.  ol....  134,624  122,239  61,630 

Nevada  Central. ..Jan.  2,294  1.738  816 

July  1  to  Jan.  3l....  19,411  21,348  6,563 

N.  V.  ont.*  WePt.aJan.  491,213  449,094  79.848 

July  1  to  Jan.  61....  4,150,680  3,916.728  1,235,841 

W.  Y.Sna.  &  Wear.a  Jan.  222.839  195,522  60,261 

July  1  to  Jan.   31....  1,528,966  1,464,183  530,962 

Norfolk*  WMt'n.b.Jan.  1,900.395  1.777,597  698,347 

July  1  to  Jan.  31. ...13,711,835  13,160,928  5,497,668 

Sonhern  Central  bJan.  740,036  697,336  85,428 

Ohio  Elver  &  West  Jan.  13.111  13,161  2.261 

July  1  to  Jan.  31....  122,466  124.273  28,207 

PaelfioOoast  Company  -SeeMlsoellaneous  OompanleH. 

Pennsylvania— 


222.391 

1,683,020 

231,144 

1,531 

51,891 

,11 

4,689 

36,588 
894.406 

66,779 

561,175 

625,243 

5,289.128 

35.628 

2.646 
33,922 


Llnesdlrectlyoperated 

JEast  of  Pitts. &E  Jan. 

Weetof  Pitts.  AEJan- 

Phll.  Bait.  &  Wasb.b  Jan. 

Phlla.  &  £rle.b....  Jan. 

Pitta.  O.  C.<b  St.  L.aJan. 

Ealeigh  <Sc  0.  Fear.aDeo. 
July  1  to  Deo.  31 

Reading  Company— 
Plilla.&  Bead'g.b.Jan. 


9,310,774 

Inc. 

1,056,540 

489,071 

2,083,001 

3.809 

24.816 


8,473.874 

796,500 

956,040 

449,179 

1,839.942 

4,078 
24,160 


1,751,934    1,144,634 
Inc.  308,400 


2,967,516    2,513.730 


July  1  to  Jan.  31. ...21, 128.767  20,177,698 

OoaI&  IronOo.b  Jan.     2.984,'?80    S,997.578 
July  1  to  Jan.  81  ..  19.871,984  18,718,629 

Total  both  Co.'s.bJan.     5,942,298    6.511,308 


158,383 

20.248 

383.100 

946 

9,837 

1.304,859 
9,986,247 

191.779 
1,876.237 

1.496,638 


July  1  to  Jan,  31. ...41,000,751  38,896,227  11,361,484 


Baadlng  Co.b Jan, 

July  1  to  Jan,  31 

Total  allCo.'i<  b..Jan, 
July  1  to  Jan,  31.... 
Rich.  Fred.  &  Pot    Jan. 
July  1  to  Jan.  31.—. 
BloQrandeJunot.-Deo. 

Rio  GranQe  South . »  Jan. 
July  I  to  Jan.  3i.... 
Rook  Island  Sv-'t.a.  Jan. 


116,160 
825,7C0 
1.612,798 
12,187,184  10,383,748 


99,388 

10,987 

390,476 

1,511 

10,962 

880,864 
7,774,6»3 

291,317 
1,730,548 
1,172.181 
9,505,230 

116.076 

828,518 
1,288.257 


■«/.*!*^^    JiUUary    aaainouai    luoomu      l/.      *4,0l»6    cum     vt>ar     a.;jn.i»r, 

P^ULV^vf,'  y^*'-  ^fo^i.Jiily  1  to  Jan.  31  additional  liioome^iB 
$o3.533  this  year,  against  $43,361  last  year. 

» Including  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  Jan.  la   $778,535  In    1905,  against  $636,839  in  1904. 

Ik  7iTi'^f^*?^  Z'^  ^^'^^  ^  t?  ■^'''i-  3^  *«  *7,fe39,305  in  1906,  against 
»b,711,ll5  In  1804.  Deductions  rrom  total  Income  for  additions  and 
iQ^J°^^^1°*^  were  $30,688  in  January.  190 >,  against  $57,667  In 
$403:6*'5  in  ?9oi^     *"  January  31  were  $780,164  In  1905,  against 

*,^  ^^"^  •^^'''^"y  additional  income  Is  $16,050  this  year,  against 

*7^*v«^.'Sf  ^**^-  ^'•«°^./°ly  1  *«  Ja'*  31  additional  ^oo^iSfi; 
$74,v;6i  this  year  against  $81,659  last  year.  «  mo  « 

«^^n°,*'i'V^®®  $274  ''other  income"  for  January  this  year,  against 
SZat'S'IllstVear.^"''"'  '^"'^  '  '"  •^*'^-  ^^  *2'««*  *^^«  ^*"' 

""?  fl.377,803  against  $1,594,455*    From   J ul y  1  to  Jan.  S^'.  llol: 

S?l  00?''=*,  n*P°'^i^^  ^'^^^^  ^"^^  rentals  Is  $12,860,856  this  year,  against 
$15,088,510  last  year.  *       «    n        • 

Interest  Cbarges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  these  charges. 


120,681 
8  J  8.474 

46,613 

41,903 
288,269 

3.471,855 


104.465 
780,101 

52,395 

34,362 

277,208 

3,478,079 


.23,604.628  21,753,716 
676.453        686.371 


July  Ito  Jan.  31. —  26,911,930  28,446,004 

St.  Jos.  &  Gd.  Isl.b.Jan.  90.669       118,238 

July  1  to  Jan.  31....      749,784       809,534 

St.  ti.  *  San  Fr.  (Inolud. 
Ohlc.  &  E.  Ill  ).a. .  Jan.     2,979,676    2,91 1,360 
July  1  to  Jan-  81... 

StLoulsS'weflt.b..  Jan- 
July  1  to  Jan.  31... 

Seaboard  Air  LlneaDeo. 
July  1  to  Dec  31... 

Sonthern  Indian  a.  b  Jan. 
July  1  to  Jan.  31... 

1  South.  Pac.Co. a.. Jan- 
July  1  to  Jan-  31... 

Southern  Rail  way  Syst.— 

Southern  Hallw.a  Jan.     3,731,114    3.722.044 
July  1  to  Jan.  31  .. 

Mobile  &  Ohlo.a.. Jan- 
July  1  to  Jan.  31... 

Cln.  N.O.&T  P.a.Jan- 


5.429,485 

1,120,399 
6,5t>3,921 

13  3,063 

84f,883 

7,188,861 


4,751,225 
1,100,201 
6,156,769 

97,190 
769,752 

7,134,171 


80,513 

246,284 

13,985 

22,744 

145,682 

561.125 

8,309,293 

16,766 

174,879 

79?;,409 

8,4fc7.8  77 

128,780 
1,795,287 

330,098 
1,96!?,538 

44,784 
374,122 
1,846,859 


23,905 
235,599 

15,718 

15,172 

120,687 

674,052 

8,621,898 

25,735 
147,379 

777.070 
7.304,261 

232,780 
1,595,952 

293,549 

l,6t)6,4S8 

31,557 

849,592 

1,795.8  iO 


56,658,994  57,015,455  19,141,637  18,818,595 


23,660.943  26,';71,134 

627,888        638.783 


July  1  to  Jan.  31.. 

Ala.  Qt.  South. a.. Jan. 
July  Ito  Jan.  31  — 
6a.  Bouth.&Fia.a.Tan- 
July  1  to  JaiL  31. ..c 
Texas  Central. a Jan- 
July  1  to  Jan-  81... 
Toledo  Ai  O.  Cent. a. Jan. 
July  1  to  Jan-  3i.... 

Tol.PeorlaA  West.bFeb. 

July  1  to  Feb.  28..., 

Union Pao.  Syst.a..Jan. 


4,852,305 

584,341 
4,304,051 

271,584 
1,952,146 

137,118 

1,014,839 

69,886 

545,918 

252,969 

2,436.567 

95.952 

886,401 

4,472,006 


4,664,667 

505,641 
3,935,570 

252.415 
1,816.617 

116,689 
1,003,766 

79,367 
610,567 
233,659 

2,232,331 
110.915 
889,868 

4,093,778 


788.352 
8,398,898 

194,651 
1,649,079 

132.416 

991,823 
46,465 

369.887 
27,486 

258,044 

30,647 

218,747 

5.151 

669,643 

14,804 
182.468 
2,029,032 


872,286 
7,750,071 

218,200 
1,490,920 

127,243 
893.396 

44,199 
407,192 

41,299 
261,069 

84,207 

161.923 

9,375 

512,124 

24,482 
200.072 

1,813,503 


July  1  to  Jan-  3l.... 36,005,374  34,085,165  17,243,743  15.9^7,970 


Virginia  &  So'thw.b  Jan- 
July  1  to  Jan-  31... 

Wabash. b Jan. 

July  1  to  Jan.  31... 

W.Jer8ey  &.  Seash.fr  Jan. 

Wheel.  4iL.  Erie. b. Jan- 
July  1  to  Jan.  81... 

Wmsp'rtA  No.Br.aDeo. 
July  1  to  Deo.  31.... 

Wisconsin  Cent'  1 .  b  Jan- 
July  Ito  Jan-  31 

*7rlghtsv.<3i  Tenn.bJan. 

July  1  to  Jan-  31 

Yazoo  A  Miss.  Val.a.Jan. 

July  1  to  Jan-  81. .„ 


55,199  39,9  i7 

368.742       881.418 

1,852.049    1,771,412 

,15,658,024  14,038,142 


196,610 

320,317 

2,641,365 

13,470 

91,408 

458,611 
8,989,341 

xl2,617 
Xll6,316 

816,463 
6,444,791 


2C0,710 

289,725 

2,646,622 

13.328 

90,609 

480,301 

8,928,864 

xl4,642 

xl05,021 

758,167 
4,784, 8t>8 


27,927 
143,680 

176,458 
3,33.^,319 

df.39,b96 

571 

500,742 

4.418 

27,737 

106,032 

1,417,554 

2,902 
40,894 

176,670 
1,666.016 


12,360 
116,627 

383,818 
3.601,271 

df.29,896 

32,957 

761,192 

3,640 

23,354 

104,893 
1,321,718 

4,128 

26,872 

268,154 
1,247,117 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  In  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange . 

dNet.after  dedoctlng  taxes  lo  $109,526  and  $76,124  for  1905 
and  1904  respeotively  for  January  and  $920,408  and  $868,310 
for  period  from  July  1  to  Jan.  81. 

t  Houston  <b  Texas  Central  and  Its  subsidiary  lines  are  Included. 

J  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 


Roads, 

Ann  Arbor Jan- 

July  1  to  Jan.  31. .„ 

Atlantic  ABlrm Jan. 

July  1  to  Jan.  31... 

Bangor  &  Aroost'k.  Jan- 
July  1  to  Jan.  31..., 

BeUfifont©  Ceurral.Feb. 
Jan.  1  to  Feb.  28..., 

Brldgt.  &  8aoo  Rlv.Jan. 

July  1  to  Jan,  31..., 
Buffalo  &B'8queh..Jan, 

July  1  to  Jan.  31 

California  &  N  W. .  Ian. 

July  1  to  Jan.  31.... 
Cent,  of  N.  Jersey.. Jan. 

July  1  to  Jan.  3i 

Olev.Oln.Ch.  &  st.L,  Jan. 

Peoria  &£a8t Jan. 

Copper  Range Dec. 

July  1  to  Deo.  3i 

Cornwall  &  Leban..Jan. 
July  1  to  Jan,  Si 

Den.  &  R.  Grande  Jan. 
July  1  to  Jan.  31.... 

Oul.  8o.  8h.  &  Atl..  Jan. 

July  1  to  Jan-  31 

Georgia  RR Jan- 

July  1  to  Jan.  31.... 
Gulf  &  Ship  Isl Jan. 

July  1  to  Jan-  81 

Hocking  Valley Jan. 

July  1  to  Jan.  31 

fn(liaiialll.&  la  .  Jan. 
July  1  to  Jan.  81 

EanawhH  &  Mich...  Jan- 
July  1  to  Jan.  31 

Lont8l'na&  Arkan.Jan- 
,Tuly  1  to  Jan.  31.... 

Maryland  &  P«nn..Jan. 
Mar.  1  to  Jan.  31 

Aflneral  Range Jan- 
July  1  to  Jan.  31 

Mo  Kan.&  Texas. .Jan. 
July  1  to  Jan.  31.... 

STashv.  Chat.&St.L.Jan. 

July  1  to  Jan-  31.... 
Nev.-Oal. -Oregon. . .  Jan. 

July  1  to  Jan-  31.... 

«.  Y. Ont. &  West... Jan. 
July  1  to  Jan.  31.... 

Norfolk  <b  Weat'n.... Jan- 
July  1  to  Jan.  31 

Reading— 
All  companies  ...Jan. 
July  Ito  Jan.  31.... 

BloGrande  Junot-.Dec. 
Rio  Grande  South..  Jan. 

July  1  to  Jan.  31 

8t.  Jos.  <!liGr.  Isl'd-.Jan. 

July  1  to  Jan.  3i.... 

Seaboard  Air  Line.. Deo, 
July  Ito  Dea  81. 

Texas  Central Jan. 

July  1  to  Jan-  81.... 

Toledo  &  Ohio  Cen.  Jan- 
July  1  to  Jan,  81.... 

Tol.  Peo.  A  W«Bt...Feb. 

July  1  to  Feb.  28.... 
Wmsport  *  No.  Br. Dec. 

July  1  to  Dec  3i 

Wisconsin  Central..  Jan. 

July  Ito  Jan,  31 


- — Int..  Rentals,  etc. — , 

^£al.  of  Net  Earn' as.-. 

Oiirrenl 

Previous 

Current 

Previous 

Year, 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

27.550 

27,124 

*36,895 

*6,731 

,      191,564 

206,858 

*230,898 

*162,14I 

14.537 

9,167 

9,704 

8,449 

.   101,763 

47,125 

84,361 

73,993 

45,715 

46,001 

def.6,954 

1,933 

.   326,889 

381,704 

104,245 

94,634 

330 

860 

1,027 

1,477 

660 

720 

2,608 

1,708 

543 

607 

def.  172 

119 

3,801 

3,547 

5,148 

6,131 

22,129 

12,289 

*d.445 

•14,266 

.   130,084 

88.984 

199,894 

*221,540 

27,047 

26,1)5 

def.  18,928  def.  19,642 

189,332 

182,188 

78,586 

66,772 

11603,695 

11563,383 

114,167 

45,589 

114,129,233  113,664,361 

2,191,860 

2,121,711 

320,381 

309,676 

16,711  df  233,213 

44,567 

44,594 

45,600 

def,6,413 

8,433 

8,438 

3,965 

73 

60,625 

42,937 

80,510 

76,926 

4,029 

4,175 

4,591 

773 

28,154 

28.591 

28,679 

37,343 

342,213 

336.712 

1267,680 

tl62.539 

2,419,087 

2,335,445  f2,044,716  11,786,992 

85.841 

88.641 

*dt.25,i09 

*^f.43.322 

652,975 

620,491  ' 

dfa5,079* 

df  107,263 

a51,094 

a53,489 

*7,087 

•43,215 

a361,7d7 

aii6I,189 

*129,ti82 

•139,708 

25,998 

20,898 

*6,380 

•18,050 

173,485 

138,496 

*106,511 

*270.f)49 

69,825 

74,8^7 

*6,974 

•3,434 

541,512 

585,383  * 

1,122,920 

•984,029 

23,124 

22,874 

28.444 

9,044 

165,182 

160,116 

145,847 

27,.H26 

19,766 

20,398 

df.*16,726 

df.*19.317 

140,004 

143,799 

df.*l  1,786 

df.*a,807 

11,350 

10,370 

no,8i6 

•10,330 

79,450 

66,924 

•119,597 

•28,221 

3,875 

2,875 

def.755 

314 

40,124 

37,624 

46,402 

51,496 

9,447 

9,447 

*69 

•df.7.635 

66.127 

66,608 

*51,629 

'df.32,230 

361.767 

337,584  df.167,110 

27,682 

2,474,641 

2,299.054 

1,110,212 

943,565 

150,503 

149.881 

56,691 

72.810 

1,053,516 

1,047.870 

588,979 

835,160 

2,141 

2,162 

def.  762 

def.  631 

18,116 

16.313 

46,514 

36,678 

g64,457 

e'55,368 

15,391  def  18,780 

£430,836 

S397,ft83 

803,005 

490,823 

315.563 

280,338 

382,783 

344,908 

2,126,943 

1,869,383 

3.371.725 

3,419,775 

865,600 

888.261 

747.298 

402,993 

6,088.600  ( 

3,196,848  ( 

9,128,683  4,136,900 

8,833 

7.708 

6,682 

8,010 

17,633 

17,833 

*«.114 

•312 

126.687 

126,907 

*25.053 

•def.30 

21.200 

19,217 

def.  4.434 

6,818 

149,427 

137,419 

25,482 

9.960 

250,644 

295.212 

•81,041 

*df.l,577 

1,487,629  •' 

1,452,659 

'481,995 

•123,329 

2,683 

2,683 

28.064 

81,624 

18,083 

18.083 

193.664 

143,840 

37,186 

39,064  * 

df.31.616  * 

df.22.003 

268,992 

277,078 

•436,572 

•297.768 

23,493 

23,266 

def.8,689 

1.216 

193,326 

184,492  def.  10,367 

15,680 

3,199 

2,7*4 

1,219 

896 

17,051 

16,684 

10,686 

6,720 

147,663 

148,148  * 

df.38,861  * 

df.39.465 

1,023,318  1,021,886 

•416,801 

•831,448 

*  After  allowing  for  other  Income  received. 

t  These  tlgnres  are  after  allowing  for  other  income  andfordleoount 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

1  Included  In  the  fixed  eharges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $104,437  for 
January.  19U5,  against  $tl8,916  In  January,  1904,  and  to  $963,183  for 
period  July  l  to  Jan.  31  against  $iZ7,348  the  previous  year. 

a  Charges  here  Include  road-rental  (paid  by  lessees)  and  other 
deductions. 

K  These  are  net  charges  after  allowing  for  other  Income  received. 
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Kiscellaneou^  Companies. 


—  Oross  Earnings. — , 
Current      Previous 


Year. 


Oompaniei, 

Enfialo  Uas  Co. JaiL 

Oct   1  to  Jan.  31 

Onmbeiland  Telephone  & 
Telegraph  Co Jan- 
Apr.  1  to  Jan.  31 

EdlBon  Eleo.  lUam.  Co.  of 
Brockton,  Mass.. Jan. 

Fall    Blver   Gas    Works 

Co Jan. 

Jaly  1  to  Jan.  31 

Houghton  County  El.  Lt. 
(Houghton,  fiitch.)  Jan. 

Lowell     Electric     Light 

Corporation Jan. 

Jmy  1  to  Jan.  31.... 

Mexican  Coal  A  O  bDeo. 

Jan.  1  to  Dec.  31.... 
Mexican  Tel'phone.NoT. 

Mar.  1  to  Nov.  30.... 

Mllwank.  OasL.  Co.  Jan. 

Minneapolis  Oen.  Elec- 
tric Co.... Jan. 

July  1  to  Jan.  31 

Faol&o  Coast  Co. a  Jan. 

July  1  to  Jan.  31 — 

Pocahontas    Collieries 

Company Dec. 

Jan.  1  to  Deo.  31  ... 
Month  of  Jan.  

Wllkeebarre  Gas  &  Elec- 
tric...  Jan. 


Year. 


391,313 

3,449.782 


325,894 
3,982,325 


14,543  11.952 


30,919 
198,663 

19,664 

22,488 

147,131 

140,085 

1,542,053 

25,121 
222,054 


32,437 
210,175 

17,064 

22,217 
139,992 

124,106 
1,217,442 

23,023 
204,895 


62,957 

403,879 

434,057 

3,722,799 


56,084 
354.643 

406,061 
3,503,784 


28,004 


Net  Ear 

Ctirrent 
Year. 

$ 

88,066 
146,287 

173,192 
1,355,988 

6,045 

10,050 
67,330 

11,324 

10.227 

67,443 

49,337 

587,329 

10,230 
97,787 
72,033 

34,571 
209,592 

67.561 
757,892 

22,192 

218.097 

18,954 


nings.      • » 

Previous 

Year. 


Sl,'253 
127,642 

136.008 
1,186,160 

5,968 

10,432 
82,876 

8.578 

9,641 
57,026 
53,'212 
485.815 
7,658 
97,167 
64,575 

23,592 
167,149 

49,420 

680,618 


15,949 


a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charges  and  Sarplus. 


Compantef. 

Cumberland  Telephone  & 
Teleg.  Co Jan. 

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Jan. 


— Int.,  Rentals,  etc. — - 

Cxirrent      Previous 

Year.  Year. 

$  $ 


Gas 


Fall    Blver 

Co.... 

July  1  to  Jan. 

Houghton  County 
(Houghton,  Mioh. 

Lowell    Electric 
Corporation 

July  1  to  Jan. 
Mexican  Coal  <fe  C. 

Jan.  1  to  Dec. 


Works 
..Jan. 
31..., 

El   Lt. 
)Jan. 

Light 
Jan. 
31.... 

.Dec. 
31.... 


Minneapolis    Gen.  Elec- 
tric Co... Jan. 

July  1  to  Jan.  31.... 
Pocahontas    Collieries 

Company Deo. 

Jan.   1  to  Dec.  31 

Month  of  Jan.   

Wllkesbarre  Gas  &  E'eo- 
trio ........Jan. 


27,232 

670 

443 
2,280 

2,187 

1,121 
8,941 

11,648 
127.292 

9.535 
65,400 

dZ2,192 

d.l8  0&7 

dl5,787 

9,351 


21,699 
1,069 

93 

566 

2,238 

1,605 

9,223 

10,091 

120.688 

9,897 
68,701 


-Bat.  of  Net 

Current 

Year. 


145,960 

5,375 

9,607 
65,050 

8,137 

9,106 

59,^07 

37,589 

460,037 

25,036 
144,192 

3,832 

29,413 

3,167 

6,598 


Earn'gs.—^ 

Previous 

Year. 

$ 

114,309 

4,899 

10,339 
82,309 

6,340 

8.036 

47,803 

43,121 

365,127 

13,695 

i;8,448 


d  Charges  include  sinking  fond  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

EABHIH08. 


Albany  dt  Hudson  . . . 
American  R'vb,  Go.||. 
Atlan  Shore  Line  Ry. 
Aur.  Elgin  &  Chic.Rs 

Blnghamtou  By 

Boston  <fe  WorceRter.. 
Bnrllngt'n  (Vt.)  Trac 
Cal.  Gas  &  Electric. 
Cent.  Penn.  Tract.... 
Chicago  &.  Mil.  Elec. 
Chlo.  &  Oak  Park..c. 
Oln.  Dayton  <feTol.lT 
Oin.  Newp.iSi  Oov.Ry. 
Citizens'  By.  &  Ligm 

(Muscatine,  Iowa).. 
01eve.<k  So.w.Tr.Oo.. 
Oleve.  Palnev.  &  E... 
Detroit  United  Ry..n 
Oulnth  Street  Ry... 
East  St.  Louis  &  Bub. 
Elgin  Aurora  &  Sou. . 
Ft.  Wayne  A  Wabash 

Valley  l'raotion..b 

Geary  Street  Ry 

Havana  Elec.  R7.C0. 
Honolalu  Rapid  Tr. 

A  Land  Co 

Houghton  VAi.  St.  Ry. 
Houston  Elec.  St.  By. 
Illinois  fraction  Co. . 
Indlanap.  &£a8t.  By 
Indlanap.db  Martlxts- 

vllleBapld  Tran.. 
Indianapolta&North 

western  Traction.. 
Intemaf  1  Tract.  Co 

System  (Buffalo) . . . 
Jacksonville  Elec.Oo. 
Kansas  City  Ry.&  u. 
Lake  Shore  Eleo.  Ky 
Lehigh  Val.  Trac.  Go 

Street  By.  Dep 

Electric  Light  Dep. 

LexlnsrtOD  Ry 

LlmaEI.Ry.&It.Oo. 


Latest   ertjtt  Sarningt 


Our'ni 

WttkorUc 

Tear. 

9 

January .. 

20,117 

February . 

97.92.* 

December. 

7,748 

Januaty  .. 

26,2.'>9 

February . 

17,134 

January  .. 

22,47:- 

February  . 

5,152 

January  .. 

432,02- 

F^hruary  . 

36,70: 

Ptbraary. 

a3,699 

February  . 

63,2SS 

December. 

37,301 

November 

83,287 

January  .. 

10,517 

January .. 

34,76( 

Janaary  . 

13,3  4t 

letwk.Mar 

81,07i< 

Istwk.Mar 

10.93-; 

February  . 

95.42? 

January  .. 

33,906 

January  .. 

68,666 

November 

13,677 

WkMarl2 

138,355 

January .. 

26,289 

January . . 

16,674 

November 

42,983 

February  . 

82.990 

January  .. 

15,126 

February . 

6,425 

January  .. 

22,696 

January  . . 

320,069 

January  .. 

25,5!;o 

January  .. 

347.a7S 

December. 

64,777 

January  .. 

3i,260 

January  .. 

16,37i 

January  .. 

23,9f>b 

January  .. 

25,207 

PrstKw* 
lear. 


18,027 
93,131 


22,136 
15,864 
14,14S 
4,45:^ 
276,M3 
34,634 
18,048 
69,801 
36.939 
80.807 

8,381 
27,852 
11,740 
69,733 
10,10s 
87,123 
34,694 

69,845 

('32)421 

27,156 
14,429 
30,736 
76.267 
13,523 

4,824 


296,970 

21,45< 

314,233 


31,10f 
14,92& 


/an.lto  LdUtt  Dnit 


20,826 


Ourrent 
¥tar. 

S 
20,117 

205,51€ 

d  62,43 1 

2«,25P 

35,372 

22,472 

10,39 

432,02f 

75,617 

4=«,42.' 

129,67i 

496,31S< 

928,177 

10,51-; 

84,760 

13,346 

751,180 

101,480 

201,'^52 

S3,90b 

68,56t 

t  348,662 

26,239 
15,674 


15,126 
13,72& 
22.598 

820,069 

25.580 

v2,956,»87 

659,873 

84,260 
16,37S 
23,958 
25,207 


JPreviou 
lear. 


18,027 
191,922 

22,136 

32,ti28 

14,143 

9.505 

276.613 

70,792 

37,035 

123,869 

514.787 

906,073 

8,381 
27,852 
11.740 

662,319 
96,950 

177,518 
34.694 

69,845 

J  306,709 

27,156 
14,429 


13,523 
10,666 


296,970 
21.456 

v2,681  665 


81,109 
14,929 

io'sVs 


GBOsa 

JKABMINOS. 


London  St.  By.(09,n.) 
Mad.  (Wis.)  TraotJon 
Met.  West  Side  Elev.. 
lilll.Elee.Ey.&Lt.Oo 
Mll.Lt.Heat&Tr.Co 
bJontreal  Street  Ry.. 
Munole  Hartford    di 

Ft.  Wayne 

Wnsk.Tr.A  Light.  00 

All  departments. . . 
New  Orleans  Bye. Co. 
Norfolk  By.  &  Lt.  Co. 
Mor.GhloTr.<lELt.Go 
Northern  Texas  Trac. 
Northwestern  Kiev.. 
Oakland  Tract.  Cone 
Olean  St.  Ballway.. 
Grange  Co,  Traction. 
Peeks.  L't'g&BB.  Co. 

Philadelphia  Co 

Pottsv.  union  Tract 
Rys  Co.Gen.— Roada 

Light  Go's.... ...... 

Rochester  Railway . . 
Rooh.  &  East.  Rap.  By . 
Hookford    Beloit    & 

JanesvlUe 

St.  Joseph  (340.)  By. 

Lt.  Heat  &  Pow.  Co 
San  Fran.  Oakland  & 

Ban  Jose  By 

Sao    Paulo    (Brazil! 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Oo. 
8cranton  Railway... 
Seattle  Electric  Co... 
South  Side  Elevated 
■*prlmgfl'd  &  Xenla  Tr 
Syracuse  Bap.Tr .  Ry 
ramna  Electric  Co. . . 
FerreHte.Tr.&LtOo 
rol.Bowl.Gr.<Si8o.Tr 
Toledo  Bye.  &  Light 
Toledo  di  Western.... 
roronto  Ballway .... 
r»lt)  OltyRap.Trar. 
Un'd  Bys.of  St.  Louis 
United  of  San  Fran  . 
^ash.  Alex.  &  Mt.  V. 
Yin  ns-stown-Sharon 


Latest  erosi  Sarninift. 


With  or  Mo 


January  .. 
February  . 
February . 
January .. 
January .. 
January .. 

February  . 

December. 
December. 
December. 
February . 
February  . 
February . 
January  .. 
February . 
January  .. 
-Tanuary  .. 
December. 
February  . 
February 
February  . 
February . 
February  . 

February . 

January  .. 

January . . 

WkFeb.l9 
January  . . 
January  .. 
jHnaary  .. 
February . 
Wk.Dec.;^6 
January  .. 
.January  .. 
January  .. 
December. 
February  . 
D'-Cf-moer 
WkMarll 
Istwk.Mai 
February  . 
January  .. 
January  .. 
January  .. 


Oufnt 
Tear. 


l-S.SSS 

7,314 

169,«4'7 

264,361 

38,5V  8 
203,235 

11,226 


449.697 

54,011 

60,312 

36.42S 

110,28k 

104,678 

6,615 

6,252 

9,116 

12',95"6 

23,362 

2.08^ 

123.920 

12.307 

7,304 

68.026 

41.600 

22.050 

41,340 

69.063 

201,760 

123,142 

1,156 

74,205 

31,139 

46,247 

24,397 

133,405 

18,708 

46,439 

81.072 

552,793 

543,371 

16.440 

41.05K 


Prev'm 
Ttar. 


11.409 

6.85C 

168,170 

368.112 

30,062 
183,708 

11,278 


50,737 

56,883 

35,S33 

102,470 

94,515 

6,400 

6.046 

8,64i: 

i  1,805 

19,529 

2,033 

l09,S7fc 

7,857 

7,524 

52,490 

30,049 

12,87f 

39,734 

57,250 

189,813 

126,462 

1,119 

67,460 

24,987 

41,188 

124.637 

4l',44i 
75,9&S 
566.438 
526,9  IC 
17.614 
36.P47 


Jan.  1  to  Latf.»'  Date 


Ourrent 
Tear. 


9 

13,383 

15.016 

349.467 

254,351 

38.523 

203,235 

24,002 

rl50.444 

4,674,344 

658,189 

126.777 

80,531 

224,560 

104.673 

15,403 

6,252 

9.116 

15279246 

27.240 

46,739 

4,345 

268,416 

26,314 

15,600 

58,026 

41,600 

d  970,376 

41,340 

69,053 

201.760 

254,663 


74.205 
31.139 

46.247 

279,359 

284,349 

222.005 

458,272 

762,003 

1,157,932 

543,371 

16,440 

41.056 


PrevuKM 
Tear. 

~9 

11.409 

13.864 

340,410 

258,112 

30.062 

183,708 

22,847 

rl47,180 


614,039 

116,490 

72,963 

211,286 

94,511 

13,625 

6.046 

8.643 

15313791 

23,854 

36.919 

4,081 

222.428 

15,104 

14,987 

52,490 

30,049 

d783,529 

39,734 

57.250 

189,813 

262,243 


67,460 
24,987 
41,188 

28r,554 

404',759 

716.444 

1,131,536 

6£6910 

17.614 

86.947 


t  Spanish  silver. 

9  These  are  results  £or  properties  owned. 

b  These  are  the  combined  earnings  of  all  the  constituent  oompanleSv 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  &  For 
{uron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  By. 
r  Figures  here  are  from  March  1. 
V  These  figures  are  for  period  from  June  1  to  Jan.  31. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the returiQS  of  Street  railway  gross  and  net  earnings  receive(S 
this  week.  The  last  general  summary  which  we  furnish  once 
3  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Mar> 
4,  the  nest  will  be  given  Mar.  25. 


Binghamton  By .b.. Feb. 

Jan.  1  to  Feb.  2« 

July  1  to  Feb.  28.... 
Central    Pennsylvania 
Traction  Co Feb. 

Jan.  1  to  Feb.  28 

Ohio.  &  Mllw.  Elec.Feb. 

Jan.  1  to  Feb.  28 

Detroit  United  By.n  (all 
properties)  .a Feb. 

Jan.  I  to  Feb.  28... 

East  St.  Louls&Sub.Feb. 
Jan.  1  to  Feb.  28 

Fort  Wayne  &  Wabash 
Valley  Traction  ..Jan. 

Houghton  County  St.  Ry. 
(Hancock,  Mich.). Jan. 

m  IlUnois  Trac.  Co.Feb. 
Jaoksonv.  Elec.  Co. Jan. 
aiadlson  Traction.. Feb. 

Jan.  1  to  Feb.  28 

Muncie  Hartford  <fc  Port 
Wayne  Ry  To. a.. Feb. 

Jan.  1  to  Feb.  28  . . . 

^^o^th.OhioTrac.&LlKht 
Oo.a Feb. 

Jan.   1  to  Feb.  28 

North.  Tex.  Tract,  b  Feb. 

Jan.  1  to  Feb.  28.... 
Olean  St.  By.  Co. .  Feb. 

Jan.   1  to  Feb.  28 

Bocheeter  A  East'n  Bap. 
Railway Feb. 

July  1  to  Feb.  28.... 
Rochester  By.  Co.bFeb. 

Jan.  1  to  Feb.  '^8 

July  1  to  Feb.  28 

Bockford  Beloit  &  Janes- 
vlUe  .Feb. 

Jan.  1  to  Feb.  28 

Savannah  Electric. Jan. 


—  Gross  Earnings. — , 

Current      Previous 

Year,  Year. 


- — Net  Earnings.-—^ 

Current      Previous 

Year.  Year, 


17,134 

8^.872 

173,000 

36,707 
76,617 
23,599 
48,426 

317,344 
670,107 

95,425 
201,252 


15,864 

82,628 

160,815 

34,684 
70,792 
18,043 
37,036 

284,966 
592,586 

87,123 
177,518 


6,438 
13,340 
81,095 


4.88Z 
10,884 
74,830 


def.  1,187  def.  889 

def.1,993  def.l,g32 

8,711  7,463 

18,884  15,638 


106,274 
229,832 

49,511 
107,353 


79,028 

160,555 

43,933 

90,427 


68,568    59,845    26,469    19,521 


16,674 
82,990 
26,560 
7,314 
15,016 

11,225 
24,002 

60.312 

125.777 

36,423 

80,531 

6,615 
15,403 

12.807 

154,223 

123.920 

258,416 

1.043,356 

7,804 
16,500 
41,840 


14,429 
75,267 
21,456 
6,850 
18,864 

11,278 

22,847 

56.883 
116,490 
35.338 
72,963 
6,400 
13,625 

7,857 

109.376 
222,428 
897,300 

7.524 
14,987 
39,734 


820 

37,329 

10,625 

1,729 

3,737 

4,765 
11,023 

24,850 
63,223 
11.852 
29,736 
2,707 
7,605 

f  991 
50,584 

49,478 
106,383 
471,488 

1,619 

4,291 

15,733 


1,508 
30.963 
7,263 
2,392 
5,193 

3,822 
9,004 

22,729 
45,238 
12,627 
24,688 
2,674 
6,780 

def.  760 

40.667 

82,754 

410,670 

1,821 
3,373 

14,787 
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Boads, 

Seattle  Electric  Co.  Jan. 

Tampa  Elect. Go... Jan. 

Terre  HaateTr&Lt.Jan- 

Tol.  Rys.  &  Lt.O'^.a.Feb. 
Jan.  1  to  Feb.  £8,... 


—  Gross  Earnings. — ,  ^ 
Current      Previous 
Tear.            Tear. 

$                   $ 

!s'et  Earni7igs. 

Current      Previous 
Tear.            Tear, 

$                   $ 

201,760 

189,813 

59,124 

61,933 

31,139 

24,987 

12,219 

7,070 

46,247 

41.188 

16,060 

11,321 

133,405 
284,349 

124.037 
261,565 

64,174 
139,028 

52,086 
115,647 

a  Net  earnings  here  given  are  after  dednctlng  taxes. 

ItBTet  earnings  here  siven  are  before  dedaotln?  taxes. 

f  Ten  per  cent  of  gross  Income  charsred  Into  operating  expenses  In 
February,  1905,  to  create  a  reserve  fund  for  damages. 

m  The  Illinois  Traction  Co.  Is  a  consolidation  of  Danville  Urbana  & 
Champaign,  Urbana  &  Champaign  Ry.  Gas  <fe  Electric  Co.,  Danville  8t. 
By.  &  Light  Co.  and  Decatur  Ry.  &  Light  Co. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Interest  i;8iarge8  and  Surplns.— The  following  Stebu 
railways,  'n  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  f  or  interest, &c.,  withthr 
sarpluG  or  deficit  above  or  below  those  charges. 


— Int.,  Rentals,  etc. — - 
Current      Previous 


-Bal.  of  Net  Eam'gs.—. 
Current      Previous 


Roads. 

Detroit  Dnlted  Ry.  (all 

properties) Feb. 

Jan.  1  to  Feb.  28.... 

Houghton  County  St.  Ry. 
(Hancock ,  Mich.) .  Jan. 

Jftohsonv.  Elec.  Co. Jan. 

Mnnole  Hartford  &  Fort 
Wayne  Ry  Co Feb. 

Jan.  1  to  Feb.  28.... 
Northern  Ohio  Traction 
&  Light  Co Feb. 

Jan.  1  to  Feb.  'z8  — 
North.  Texas  Tract  Feb, 

Jan.  1  to  Feb.  28.... 
Olean  Street  Ry Feb. 

Jan.  1  to  Feb.  2s 

EoohesterRy.  Co... Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Eoohford  Belolt  &  Janes- 

vllle Feb. 

Jan    1  to  Feb.  28.... 

Savannah  Electric.  Jan. 

Seattle  Eleotno  Co.  Jan. 

Tanapa  Elect,  Co.    Jeul. 

Terre  Haute  Tr&Lt.  Jan. 

ToL  Rys.  «fc  Lt.Co.Feb. 
Jan.  1  to  Feb.  28.... 


Tear. 

$ 

92,970 
186,407 

3,407 
3,016 

4,167 

8,334 

22.917 
45,834 

9,482 

19,705 

2,693 

5,386 

26,776 

53,762 

216,613 

2,626 
5,263 

10,553 

25,135 

1,937 

8,962 

42.819 

85,520 


Tear. 

$ 

89,787 
177,354 

3,080 
3,176 

4,000 
8,000 

22,666 
45,132 

9,333 

18,666 

2,452 

4,904 

26,220 

52,345 

206,890 

2.697 
5,394 

10,563 

23,187 

2,128 

9,529 

41.590 
82,902 


Tea?: 


*17,137 
*50,691 

def.2,687 
7.609 

598 
2.689 

1,933 
7,389 

2,370 
10,031 

14 
2,219 

*23,234 

*53,e09 

*26l,132 

def  1,007 
def.972 

5,180 
33,989 
10,282 

7,093 
21,355 
53,508 


Tear. 

? 

*df.7,389 
*def.9,599 

def.1,572 
4,077 

def.  178 
1,004 

63 

106 

3,194 

6,022 

122 

876 

*14,722 

*31.186 

*207,993 

def.876 
def. 2,1 21 

4,224 

28,746 

4,942 

1.792 

10,496 
32,746 


*  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   the    Railway  and  Industrial  and   Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
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Cent.  Dlst.  A  Print.  Tel.,  Plttet)...  V14 

Central  Vermont 46-( 

Chlc,  Jar>c.  Hva  &  Un.  Siock  Yds.  889 

Cbicapo  Pneumatic  Tool 648 

Chlc.  St.  Paul  Minn.&  om,  (1  mos. 

to  Juno.  0,  J«04) f60 

Cliioano  Telephone  710 

Cleve.  Term.  &  V'llley 488 

CoiiBol.  Coal  of  Maryland 474 

Consol.  (inn  of  New  York 470 

Cumborland  Teicpli  &  lelegraph.  714 

CuyahOKa  Telephone 714 

Ualv-VVest  Hilver  .MinlnK 878 

Delaware  Lack.  &  Wesieru 86H 

Diamond  Match fi4S 

Dominion  Coal 870,877 

EaHtern  Hteamship 878 

Empire  Steel  &  Iron 1060 

Flilrmont  Coal 474 

General  Chemical 474 

HerrlnK-Uall-Marvin  Safe  Co 9Pfi 

HunlliiK'n*  Br.TopMt.UU.&Coal  860 

Illinois  Brick  870 

International  Suit 10.J6 

International  Sliver  10)0 

KevBi.ne  Telepnone..  470 

Knickerbocker  Ice,  Chicago 1067 


RAILROADS,  Btc—  Page. 

Lac'ede  (raH  Light  (statement  of 

Nov.  80,  1904) 470 

Lehieh  Coal  &  Navigation 874 

LeblKh  &  Hudson  Kiver    470 

Mackay  Co.s.  ( Keport  Dec.  19,  1903, 

to  Feb.  23,  1905) 995 

Marsdea  co       1058 

Maryland*  Pennsylvania 861 

MllwaukPe&  Chic.  Breweries...      874 

Mifsouri  &  Kunsab  Telephone h74 

National  Biscuit 870 

National  Carbon 995 

Nadonal  Kireprooflnt;. 708 

NebraMka  Telephone        1061 

New  York  &  Now  Jersey  Teleph...It  67 

Northern  Central  888,878 

Osceila  Consol.  Mining  1,0(0 

Pacific  Packing  A  NaT.  (statement 

of  Dec.  17,  19,  4) 471 

Pennsylvania 994,  1002 

Peoples'  (ias  L.  &  Coke,  ChicaKO...  709 

Ph  lladel  phin  &  Erie  712 

Piilsburah  Browinx 470 

PlMsbarKh  Coal 708 

Pittsburgh  Plate  Glass 7'6 

Pressed  Steel  Car 70-» 

(Juaher  (Oats  bal.  sh.  Dec.  81) 870 

Hallway  Steel . ■Spring 1000,10.56 

Kooky  Moutitaln  T(!lephone 1081 

SecurltK^sCo.  of  New  York lO'iH 

Souihcrn  Ky.  (half-year;.   lO^J 

Slreei's  Wes'ern  Stable  Car  Line.. 1062 

Texas  Central 4Hh 

Toledo  Peoria  &  Western  70" 

Union  Nat.  (Jas  Corp.,  Pittsb 10.>7 

Union  Switch  &  8l«nal.. Iiib7 

Uniied  Box  Bo  ird  4  Paper 717 

United  States  Coal  &  Oil 710 

U.  8.  Cotton   Duck   874 

U.  H.  I.calhor  (balance  sheet) 870 

United  States  wteel  Corp 598 

United  StHtos  'i'oleph.,  Cleveland. .idOi 

West  Jersey  &  Soanhorc   1000 

Western  Maryland  (statement  of 

Oct.31,  1904) 488 

8TKEKT  ilAILWATS.— 

ChicaKo(;ity  869 

KastHt.  I. oulH  &  Suburban 871 

Louisville  Ky 994 

United  Rya.  of  St.  Louis 1064 


Texas  &  Paclllc  Railway. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904  J 

Balow  will  be  found  comparative  tables  for  a  series  of  years 

of  operations,  earnings,  expenses,  etc.,  and  certain  statistics. 

Further  statistics  and  comparative  balance  sheets  will  be 

given  another  week. 

OPBBATIONS,  EABMINOS,  EXPEHSEB,  ETC. 

1904.  1903.  1902.  1901. 

Miles  operated 1,826  1,827  1,697  1,684 

Oi-erationg— 

Passengers  carried 2,151,553  1,911,351  1,957,693  1.839,338 

PasB'gers  carried  1  mile.. 125227758  106456394  lim24972  101962714 

Rate  per  pass,  per  mile..    2-29  cts.  2-34  ots.  2  29  oU.  2  49  ote 

Freight  (tons)  moved...    3,673,350  4,072,6^0  3.815,682  3,792  6  J2 

Freight  (tone)  mlleaKC... 732775735  83668^282  788442848  882755519 

Av.  rate  p.  ton  per  mile..    1 15  cts.  1  01  (its.  105  eta.  095  cts. 

Average  train-load 211  207  191               195 

Gross  parnlngs  per  mile.     $6,809  $7,003  $6,621  $7,203 

Transpori'n  receipts  -             $  $  $                   $ 

Fielght 8  407.992  8,504.462  7766,914  8,398,631 

Passenger 2,861,742  2,491,545  2,557,896  2,545,421 

Mall 271.7.53  269,633  270,407        270,576 

Express 296.766  223,008  229,  40        220,190 

Miscellaneous 594,904  603,046  412,144       337,074 

Total 12,433,147  12,094,744  11,236,601  11,769,942 

Trans port'n  expenses — 
Maint.  of  way  &  Htraots.   1,331,901     1,518.09'?    1,560,617    1,803,716 
Malnt'nce  of  equipment.    1,373,451     1,395.265    1,410.'>S8    1,392,353 
Conducting  transpon'n.   6,018,288    5.011,663    4,423.021     4,527,553 
General  expenses 388,052       361,080       3->8,059       310,829 

Total  (exclnd'g  taxes)   8,111,692    8,286,106    7,752,290    8,034,451 

P.  c.  of  expens.  to  eftrns.      (65'24)        (68-51)        (68  93)         (68*26) 

Neteams.  from  operat'n.  4,821,465    3,808  638    3,484,311    3,735,491 
Other  receipts 61,744       171,485       147,830       363,135 

Total  income 4,383,199    3,980,123    8,632,141    4,098,626 

Interest  on  bonds 1,490,015    1.473,354    1,428,459    1,393.814 

Int.  on  2d  incomes  (5%).   1,233,806    1,161,900    1,161.hC0    1,161,900 

Old  Are  claims 163,642        

•axes 3lv,297       296,053       284,514       291,484 

Interest  and  disonnnt 104,669       408,949" 

Improvement  account...      700,584       273  2fi4 

Equipment  account 571,619       568,121 

Miscellaneous 45,245         2i,6i0         37,424 

Total  disbursements.  4,458,265    4,203,301    3,075,939    2,847,198 
Snrplus def.75,067df. 223,178       656,202    1,251,428 

X  From  the  accumulated  snrplus  was  paid  for  betterments,  eqnip- 
ment,  etc.,  $2,207,358  in  '02  and  $926,366  in  '01  —V.  80,  p.  1089,  652. 

Missouri  Pacific  Railway. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904. J 
The  remarks  of  President  Q-eorge  J.  Gould,  relating  more 

particularly  to  the  financial  operations  of  the  year,  will  be 

fonod  on  pages  1116  and  1117. 
The  folJowing  is  a  classified  statement  of  freight  carried 

during  1904  as  compared  with  previous  years  : 

MISSOURI  PACIFIC  BY.— IONS  CABSIBD  (OOOB  emitted). 


Tear—  Total. 
1904. ...9,062 
1903. ...9,387 
1902.... 8,388 
1901. ...7.776 
lS00....6,8i5 


Lumber. 
684  (7-6%) 
713(7  6%) 
535  (8-4%) 
525  (3';%) 
475  (8-8%) 


Livestock. 
820  (6-8%) 
579  (6-1%) 
542  (K-.'\%» 
587  (7-7<%) 
562  (8-0%) 


Orain  <£  flour. 
l,4i!9(ld  f%) 
l,74-J(i8-'%) 
1894  (l«-6%) 
1,705  {21  9%) 


Coal. 
2,19.)  (24-2%) 
2,16'i  (23-l<%) 
2,091  (24-9%) 
1,627  (20-9%) 
1,451  (21-1%) 


Teai — 
1904.. 
1903.. 

1902,. 

1901. 

1900. 


BT.  LOUIS  IBON  MOUNTAIN  &  SUUTHESN  (00^8  Omitted) 

Lumber.         Live  stock 

2,006  (2 -.•2%)      65(0c%) 

1,998  (25-20^)      81(1-<%I 

77(l-.o/„) 

90  (i-:^%) 


Total. 
7,943 

-.7,925 
..7,vi98 
..6.948 
..6.848 


1,773  (24  20/6) 
1,708  (24-6%) 
1,470  (26-2%) 


Orain  d  flour.         Coal. 
,">33   (6  7%)    1,298  (16-S%) 
996(12-%)  1,009  (12-7%) 
8e8(ll-»%)      931(12-8%) 

1,004(14-4%)     878  (I2-6%) 


101  (1-7%)    1,451  (21-1%) 


Stai5i.sizcs.-The  statement  of  operaiions  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  I,  M.  &  80.  sys- 
tems (inclndlng  the  Central  Branch  Ry.,  etc.,)  for  four  years 
is  as  below  given  : 

OPBKATIOM8  AND  FISCAL  RESULTS  OF  MO.  PAO.  AND  ST.  L.  I,  M.  <fe  SO. 


1904. 
Miles  o  perat'd.aver ,       6, 140 

Operations— 
Passeirgers  carried.     6,571,066 

<to  carrierl  1  mile. 462, i^36,3S8 
Race  p.  pass,  per  m.    1943  ots. 
Ft't(toij8)  car.(rev.)   1^,358,000 

do    1  mile  (lev.).. 3624810460 
Ratt^p  tonp.m.(rev.)  0  849  cts. 
No  rev,  tons  in  train       2  706 
Earns.p.  fr'ctr'n  m..    $2'4'<590 

iJo  p.  pa"*,  tr'u  m.    $1'C6453 
Q,0'8  cafnlngB  per 

mile  of  road $7,116 

Earning*  ~  $ 

From  frelglit 29,953,0^8 


From  pasrienger.^. 

From  malls 

From  express 

From  re  its 

From  miscellaneous 


8,995,345 
1,373,72  7 
937,21s 

87,!S52 
2,?46,e88 


1903. 

6,846 

«,02R,3S!0 

319.1'^6.«82 

2-233  cts. 

l.">,40t?,432 

38038 «6206 

0822  ots. 

302-5 
S369046 
$1-01202 

$7,372 

$ 

31,271.688 

7,126,378 

1,318,(85 

818, X35 

87,8->4 

3,472,378 


1902. 
6,613 

5,474,188 

299,42«,S-.i2 

2-146  ots. 

14,U3,9aS 

3321,67-602 

0-807  cts. 

28  1-7 
S2-45496 
$098976 

$8-679 

$ 
26.8i7,4'3 
6.425,249 
l,2")6,Oo8 

74^,•.^77 

9,'88 

2,176,948 


1901. 
8,570 

6.074.892 
270,39'>,220 
2-210  ots. 
130"'9,027 
3234221896 
0-825  cts. 
2!i9-4 
S3-30547 
$0  98600 

$6,600 

$ 

2<!,076,118 

5,975,544 

1,239.346 

7C(i,297 

72,460 

1,991,328 


Total  earnings..   43,693,617  43,095,763  37.495,688  86,661,093 
Expenses  — , 

Transportation 11,906,337  11.237,603  9,614,0?8  8,789,816 

Motive  power 9.962,497  9,284,0^6  7.9i5,659  7,088.137 

Maintenance  of  way     6,287, '."se  6,603,056  4,621,700  6,013,920 

Maintenance  of  cars     2,241,684  2,304,179  2,104,576  1,905,763 

General 1,007,766  986,138  867,228  817,878 

Total  expenses    30,406,041 
Ratio  of    operating 

expens.  to  oarn'gs        (69-68)  (rt8-26)  (66-3)  (64-41) 

NbtearnlngB 13,287,576  ]3,(;80,7«5  12,462,497  18,046,679 


29,410,003    25,043,191    23,615,514 


Mae.  18,  1905.1 
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The  consolidated  income  accounts  of  the  Mo.  Prf.cifi-;  and  St. 
L.  I.  M.  &  So. ,  including  ail  leased  and  operated liaes,  are 
given  below : 

COKSOLIDATED  INCOME  ACCOUNT  OF  MO.  PAC.  AND  ST.  L.  I.  M.  &  80. 

1904.     iy03.     1902.     1901. 

A  a»  3{  0^ 

Net  earninge 13,287,fl76  13,680,765  12,452,497  13.045,679 

Ml80.  Inc.  dive., Int., eto.  2,937,274    3,776.965    2,422,139    2,473,431 

Total .,  ....16,224,850  17,457,730  14,874,686  15,519,010 

Deduct  — 
Int.  on  bonds  and  rentals  7,718,109    7,107,3^2    6.645,672    6,61.">.889 

XaxeB     1,298,771    1,225,240     1,123.374     1,082,916 

Sundry  aooonnts I,282,3i7    1,538,645       560.968       341,683 

Dlvid'8  on  Mo.  Pao.  Btook  3,890,887    3,890,115    3,855,110    3,563,802 

Total 14,190,084  13.761,352  12,185,124  11,604,290 

Burplns* 2,034,766  •3,696,378  •2,689,512    3,914,720 

•From  this  snrplas  there  was  approprlatod  for  ImprovementB, 
equipment,  etc..  In  1902  *2,616,871,  and  in  1903  $1,249,672. 

The  Btatements  of  the  Missouri  Pacifio  Rv.  and  Branrbee 
system  acd  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry, 
system,  separately,  are  given  below  for  four  years: 

MISSOURI  PACIFIC  RA.ILWAY  AND  BRANCHES. 

EABNIN08    AND     EXPENSES. 


1904. 

Miles  oper.  Dee.  81..     3,493 
Earningt  $ 

PaesengerB 5,037,553 

FrelKht 14,112,299 

Mall,  exp.  dc  mlBoel..  3,105,888 

Total 22,255,740 

Expenset — 

Transportation 6,171.701 

Motive  power 5,669,629 

Maintenance  of  way.  2,967,215 
Maintenance  of  oars.  l,36.'s,088 
Oeneral 489,496 


1903. 

3,507 

$ 

4,019,097 

14,7»8,907 

3,142.740 


1902. 
3,489 

$ 

3,534,495 

12,454,843 

2,773,979 


1901. 

3,408 

$ 

3.148,311 

12,621,380 

2,614,385 


21,950,744    18,763,317    18,384,077 


Total 16,653,129 

P.O.  of  exp.  to  earns.     (74*82) 
Net   earnings,    main 
line  and  branches..  5,602,611 

INCOME 

1904. 

BeceipU—  $ 

Net  ettins.,  main  line  4,904,225 

Net  earns.,  branches.  698,386 

Dlvs.,  Int.,  rents,  etc.  1,435.723 
Dlv.  on  St.  L.  I.  M.  <& 

So.  Btook 2,573,379 


5.651,540 
5.084,704 
3,057,074 
1,397,180 
456,532 

15.647.030 
(71-28) 

6,303.716 
ACCOUNT. 
1903. 
$ 
5,282,388 
1,021,347 
2,340,927 

2,573,379 


4,752,903 

4,325,154 

2,461,119 

1,263,153 

414,358 

13,216,688 
(70-44) 


4.468.449 
3,797,159 

2,832,841 

1,130,184 

407.929 

12.83 1..^68 
(68-71) 


5,546,628      5,752,519 


Total  net  Income.  9,611,718    11,218,021 
Disbursements— 
Interest  on  bonds,  &o.  3,121,304 
Taxes 771,470 


1902. 

$ 
4,569,858 
976,770 
1,140,068 

2,573.379 

9,260.075 


Rentals 174,761 

Fqnlp.  association...      314,907 
Interest  and  exch....       317,611 

Other  charges 82.869 

Dividends  <&  p.  c.)...  3,890.867 


2,854,637 
778,382 
174.736 
321,128 
680,339 
29,325 

3,890,115 


2,854,637 

700,362 

171,649 

76,814 

54,443 

30,21 

3,855.110 


n 


1901. 

4,413,586 
1,338,932 
1,403,291 

1.544,011 

8,699,820 

2,881,lf4 
695,221 
167,436 

92,003 

3,563,803 


Total  dlsbnrse'ts.  8,673,789 
Surplus  for  year 937,929 


8,723,662  7,743,232  7,399,657 

2,489,359  1,516,843  1,300,163 
ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

BARNINQB  AND  EXPENSES. 

1904.               1903.  1902.  1901. 

Mllesoper.  Dec.  31..      2,356              2,214  1,773  1,774 

Earnings  from—              $                     $  $  $ 

Passengtrs 3,663.915      2,867,883  2,659,101  2,696,131 

Freight 14,602.526    15,310.673  13,650.350  13,104,756 

Mali,  exp.  dcmleoel..    1,522,388      1,406,794  1,331,127  1.260.134 

Total  earnings. ..19,788,829    19,575,360  17.640,578  16,961,021 
Expenses— 

Transportation 5,400,217       5,289,615  4,507,093  4,060,273 

Motive  power 3,956,713       3,899,879  3.339.079  2,990,655 

Maintenance  of  way.  2,112,244      2,292,961  1,S34,030  1,853,146 

Maintenance  of  oars.      854.842          876,283  814,913  744,722 

General 476,713          496,377  411,143  377,278 

Total  expenses. ..12,8C0,729    12,865,065  11,006,258  10,016.074 


P.  0.  of  ex.  to  earns..    (64'68)  (65-67) 

Net  earnings 6,988,100  6,720,285 

INCOME  ACCOUNT. 

1904.  1903. 

Receipts—  $  $ 

Nee  earnlDgs 6,986,100  6,720,285 

ulvi'ds,  int.,    prem. 

on  bonds  and  misc.  1,493,928  1,428,572 


(62-39) 
6,634,320 

1902. 
$ 
6.634,320 

1,274.607 


(69-OB) 
6,944,947 

1901. 

$ 
6,944,947 

1,062,572 


Total  net  income. 

Disbursements— 
Interest  on  bonds.... 

Taxes m_ 

Rentals 

Prem.,  oom.onbonds, 

exch  .car  tr.,  etc.. 
Dlviaends 

Rate  per  cent 


8,482,023      8,148,857       7,908,927      8,007,519 


3,963,683 
429,527 
219,995 

547,843 
2,578,831 
(10%) 


3,624,601 
339,657 
215,017 

501,838 
2,578,831 
(10%) 


3,170,531 
332,569 
210,496 

393,527 
2,57f>,831 
(10%) 


3,118.403 
301,000 
210,495 

245,973 
1,547,233 
(6%) 


Total dlsburse'ts.  7,7i9,«84      7,269,944      6,685,958 
Balance,  surplus 742,139         888.913      1.222,974 

MISSOURI  PACIFIC  RAILWAY. 

OENBBAL  BALANCE  .6HEET  DEO.  31. 


1904. 

Assets—  $ 

Ruadaud  equipment. 69. 392,240 

Stocks  ana  bonds 72,738,748 

MaieilaiBib  supplies.   1.796.50O 

Cash 5,2a2.398 

Sunary  aco'tsooll'l..  3,523,397 
Due  fium  Bt.  L.  I.  M. 

«feeo.  By 14,732,634 

Equip.,  not  delivered       

Oi>ut!irQctlon  ol  pro- 
jected lines 711,380 

Miscel.  accounts 947,840 


19U3. 

$ 

67,612,360 

72.005,620 

2,429,153 

1.87:^,402 

8,867  ,»5t 

8,092,073 
459,208 

971.246 
703.627 


1S02. 

63,560.104 

72.048,540 

2.555,-^i23 

4,787.493 

2,872,918 


5,226,389  853,711 


5,423,154 
2,584,865 


1901. 

$ 

69,782,291 

71.33l,^67 

2,0^6,568 

4.00»,4fc9 

2.093.080 


772.152 
276.927 


1,368,' 22 
34»,4b0 


1904.  1903. 

LiaMlities—                       9  $ 

Stock    77,817,875  77,802,875 

Bond8(8ee  R  &I.Sec.)60,012,C00  54,012,000 

Advance  sale  of  bo'ds.  7.200,000  

Equip  assoo'n  obl'ns.  5,913,000  6.'76,800 

Int.  due  and  accrued.  1,091,434  966,085 

Notes  payable 6,000  1,121,733 

Accounts  payable....  4,241.082  4,716,981 

Loans  payable 3,436,9'^7  5,111,209 

Dividend 1,945,435  1,94»,<'57 

Special  fond 1,086.391  1,557,621 

Improvement  fund 21,3S9 

DneCent.  Br.Ry.,&o.      68^,069  340,003 

Income  account 5,689,889  4,751,960 


1902. 

$ 
77,802,875 
54,012,000 

2,()30,0C0 

954,^60 

3f  0,591 

3.483,674 

6.700.000 

1.945,055 

1,«.08,258 

500,000 

66,229 

3.297,452 


1901. 

$ 
76,402.875 
54,012,000 


954,180 

653.152 

3,528.232 


1,910,050 

385,982 

250,000 

140,799 

3,237,705 


TotBlliabilities.  169,125,183  168,113,633  152.099,696  141,374,973 
ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

OENGBAL  BALANCE  SHEET  DEC.  31. 

1904.  1903.              1902.              1901. 

Assets                              $  9                    $                     $ 

Road  and  equlpment.93,706,311  87,704,245    75,172,495    72,190,027 

U.  8.  land  grants 76'7,358  933,876      1,100,410       1,273,032 

Stocks  and  bonds. ...40,222,314  35,813,612    28,698,364    27,902,139 

Oaehonhand 1,293,115  307,124          680.017          550,867 

Land  grant  accounts.       263,203  276,260          223,852          268.419 

Projected  lines  exps..   3.744.635  3,598,264       3,709,000          318,286 

Lit.  Rook  <Sr  Ft.  8.  Ry.   3,601,665  3,308  919          325,545          331,466 

Equip,  not  delivered 1,065,297  

Ditc'nt  on  bonds  sold  2,769,419      2,052,156  

MlBoellaneons 101,763  30,045           21,192           17,423 

Total  asset? 146,459,782  135,087,798  109,930,875  102,841,689 

Liabilities— 

Stock(6CeRT.&I.8eo.)25,795,710  25,795,710    25.795,710    25,795,710 

Bond8iseeB&I.Sec.)aO,253,035  84,«01,675    69,026,997    67,610,997 

Car  trusts. -. 5,397,000  5,983.000       2,829,000       1,741,000 

Im.  due  and  accrued  )  ,259,800  1,216,760      1,078,391       1,063,574 

Due  Mo.  Pao  RR 14,732,6H4  8,092,074      5,226,337          353,711 

Loans  payable 2,0oo,000      2,904.600  

Rentals  guar.,  acor'd        94,690  94,627           91,417           91,270 

Accounts  payable...      368.581  483,258          172,214         277,166 

Improvement  fund 500,000         750,000 

Income  account 6,658,332  6,916,194      5,210,809      5,128,261 


Total  aesets 169,125,133  168,113,633  152,098,696  141,374,978 


Total  liabllitieB. 146,559,782  135,087.798  109,930.875  102,841,669 
— V.  80,  p.  872,  712. 

United  States  Steel  Corporation. 

^Report  for  Fiscal  Year  Ended  Dec.  31,  1904  J 

The  annual  report  of  Elbert  H.  Gary,  Chairman  of  the 
board,  signed  by  himself  and  President  William  E.  Corey, 
will  be  found  substantially  in  full  on  pages  1118  to  1123  of 
to-day's  Chronicle.  Given  with  it  are  many  important 
tables  of  operations,  balance  sheet,  etc.  [cents  omitted.— Ed.] 

The  following  tables  show  the  gross  total  incorae  for  the 
calendar  years,  the  deductions  which  are  made  in  order  to 
determine  the  net  earning?,  also  the  amouuts  applied  to  the 
payment  of  ttie  interest,  dividend?,  etc.,  of  the  Corporation 
itself,  and  finally  the  surplus  from  the  year's  operations  : 

GENEBAL'  account   of   the    COKPOBATION   AND  ITS  SUBSIDIARY  COM- 
PANIES. 

1904.  1903.  1902. 

Gross  sales  and  earnings $444,405,431  $536,572,871  $560,510,479 

Manufao.  cost  and  oper.exp.x353,627,3 15x409.268,599x411, 408,8 18 


Balance $90,778,116  $127,304,272  fl49.101,661 

Mleoell.  man'l'g,  etc.,  gains..  $293,667      $1,068,794      $2,654,189 

Rentals  received 503,171            651,250            474.782 

Total  net  Income $91,574,954  $129,024,316  $152,230,632 

Proportion  of  net  prolltB  of 

prop't's  owned  whose  gross 

rev'e,  etc..  are  not  Included  $548,935  $1,327,730  $1,972,316 
Interest  and  dividends  on  in- 

veBt'B  and  on  deposits,  etc.  2,411,176        2,220,820        3,454,136 


Total  iLOome $94,635,065  $132,672,866  $157,657,084 

General  expenses — 
Aimin,,  selling  and  gen'l  exp., 

excl.gen'lexp.oftranB'n  COS.  $9,086,684    $11,942,016    $13,202,36  9 

Taxes 3,062.967         2,972,600         2,391,466 

Com'l  dlBO'nts  &  int.  &  miscel.      2,645,745         1.932,336         1,908,023 

Total  general  expenses..  $14.78^,396    $16,847,852  $17,501,893 

Balance  of  income $79,749,669  $115,725,014  $140,156,191 

Bub.  eo'y  int.  charges,  etc.— 

Int.  on  bonds  <&mortf,  sub.  cos.    $6,211,314     $5,756,483  $3,879,140 
Int.  on  biilB  pay.  <&  pur.  money 

obl'sof  sub.  COB.  d:  misc.  Int.           361,883            707,373  2,234.144 

Rentals  paid 732,843 

Tot.  underly'g  int.  charges    $6,573,147     $6,653,961      $6,846,427 
Net  earnings  for  the  year  $73,176,522  $109,171,153  $133,308,764 

X  The  actual  expenditurea  for  ordinary  repairs  and  maintenance 
Were  $21,230,218  in '02,  $22,000,000  in  1903  and  $18,000,000  In  '04. 

INCOME    account    OF   UNITED    STATES    STEEL   COBPOBATIOH. 
1904.  1903.  1902. 

$  $  ^s 

Tot.  net  earnings 73,176,522  109,171,152       133,Sy8,764 

Deduct  charges,  etc  — 
Deptec.  &  extin  and  extr. 

repl.  funds  (reg.prov'n). 12,674,211  1?, 897,355          14,160,325 
Spec  fund  for  improve'ts 

and  construction 10,000,000          10,000.000 

Charged  off  for  ad)Q8fm'C8   1,183,372  5,378,838 

Int.ou  U.  S  St.Corp.  boncls.23,618.293  19,082,7.6          15,187,860 

Slnk.fuuci  U.  8   Steel  Cerp.   4,0.-0,000  3,707,600            3,040,000 

Do    subsidiary  cos 1.683,117  1,598,012                624, l6* 

Preferred  dividend... (7 %)25.2 19,677  (7%)80,4U4,173  (:%)36,720,178 

Common  dividend (2ii%)12,707,662  (4%)20,382.690 

Total  dednctlona 68,128,670  86,866,234  99,055,107 

Undivided  proUts  for  year  5,047,862  12,304,916  34,853,657' 
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OENBBAL  BALANCE  SHEET  OF  THE    CORPORATION  AND    ITS  iUBSIDIABT 

COMPANIES  DEC.  31. 


A$tets— 

Prop's  owned  and  operated 
by  the  several  oomp'tescl 

Expend,  for  Imp'ts.  explc, 
Btrlpplng  and  develop,  at 
mines,  and  lor  advanced 
mining  royalties  oharg'e 
to  lutnre  operations  ol 
the  propertieB 

Cash  held  by  trns'ti  on  aoot. 
of  bond  sink,  funds  ($14,- 
079,000  par  val.  of  red. 
bonds  held  by  trustees 
not  treated  as  an  asset) .. 

Outside  real  est.  and  other 
property  owned 

Ineatance  fund  assets.  ... 

Invest'e  for  depreo'n  and 
ex^eD.  funds  (at  cost) 

Inventories 

Accounts  receivable 

Bills  receivable 

Agents'  balances 

Sundry  stocks  and  bonds... 

Due  from  bankers 

Cash 

Contingent  fund  &  misc 


1901. 


1903. 


1902. 

$ 


.373,967,046  1,357,334,469  1,325,267,583 


5.f  59,657         4,820,343  3,178,760 


542,034 

1,920,176 
2,708,139 

3,090,937 

a94,812.546 

36,150,1517 

3,124,248 

733,i71 

7,141,737 


60,646,427 
617,339 


497,051 

2,41?,  U9 
1,912,722 

1,197,675 

107,976,623 

34.4°7,Se9 

3,139,467 

1,029,470 

6,985,509 

12,822,900 

50,199.b61 


459,248 

1,«74,872 
929,616 


104,S90,^^<l5 

48,944,190 

4,15.9,291 

l,091,dl9 

6,091,340 


60,163.172 


Total  assets 1 

Liabilities- 
Common  stock 

Preferred  stock 

Bonds  held  by  public 

Bonds  sold,  not  delivered. . 

Molts,  of  subsidiary  cos 

Pnrch  mon.  obli.  of  sub  cob. 

Current  accounts  payable 
and  pay-rolls 

BillsA  loans  pay'e(8nb.C08.) 

Employees'  deposits , 

Expens.,  conv.  pf.  stock,  &c. 

Accrued  taxes  not  due 

Aco'd  Int  &  unpres'd  coup's. 

Preferred  stock  dividend.. 

Common  stock  dividend... 

8.  f.  U.  8  Steel  Oorp.bonds. 

8.  funds  of  subsidiary  cos . . 

Dep'n  and  eztln'm'c  funds. 

Imp't  and  replaoem't  funds 

Contingent  &  misc.  funds.. 

Insurance  fund 

Bond  sink,  funds,  with  ac- 
cretions repres'd  by  cash 
and  by  reaeemed  bonds 
not  treated  as  assets  (see 
contra) 

Undivided  snrp.  of  U.  8.  St. 
Corp.  and  eubsld'y  oob... 

Miscellaneous- 


,591,014,068  1,583,845,298  1,546,544,234 


508,302.500 
360,281,100 
571,791,341 


3,354.806 
1,099,442 

18.830.454 
3,539,135 
2,416,569 


1,617,697 
7,099,481 
6,304,919 


508,302,fOO 

360,281,100 

561,041,035 

17,097,500 

2,106,222 

3,47e,642 

15,729,793 
4,429.485 
3,941,795 
783,560 
1,408,697 
6,942,393 
6,304,919 


5^8.302,500 
510,281,100 
360,754,327 


2,901,132 

6,389,419 

18,675,080 
6,202,602 
4,485,547 


2,530.833 
6.^6,152 
3,446,707 
15,931,472 
4,^76,142 
3,224,224 


2,530,833 
485,225 
2.298,610 
15,269,613 
3,707,163 
2,524,368 


1,051,605 
5,398,?.73 
8,929,919 
6,083,025 
1,773,333 
217,344 
1,707,611 
16,666,191 
3,413,783 
1,539,485 


11,621,034         8,678,051  4,481,246 


d61 ,365,446 
96.614 


66,096,682 
109,114 


77,874,597 
215,914 


Total  liabilities 1,591,014,068  1,583,845,298  1,546,644,234 

a  Inventory  valuations  include  profits  accrued  to  subsidiary  companies  on 
materials  and  products  sold  to  other  subsidiary  companies  and  undisposed  of 
by  the  latter— see  contra  specific  surplus  account  for  tliene  profits.  The  total 
of  ail  inventories  Is.  however,  below  the  actual  current  mirltet  prices. 

c  As  follows:  Balance  or  account  Dec.  31,  1903,  $l,3i7,394,4'i9;  adjustment  in 
1904,  Or.,  $;8,92I;  rialrton  Steel  properUes,  8lO,759,h60;  expenditure  in  1904  for 
construction,  etc.,  $17, 957,w*fl—gi,88H.os:-i,055;  less  oharsred  off  to  br>nd  slnfelng 
funds,  depreciation,  extinguishment  and  replacement  funds,  ^a,628,77ii;  undi- 
vided surplus,  $S.4«3,23e;  balance,  51,373,987.046.  ' 

d  As  follows:  Proceeds  of  capital  stock  provided  In  organization,  SJft.OOO.OOO; 
accumulated  surplus,  §35,74l,ai4—|«0,"41,^14;  less  expenditures  from  surplus 
for  construction  and  tor  payment  of  capitnl  liabilities,  (8.493.-^Se;  add  surplus 
of  subsidiary  companies  on  sale  of  materials.  Ac,  to  other  sub.  cos.,  Ac.  $9,- 
117,487  (see  explanation,  page  Iil8)-t5i,5;47,97i';  balance,  $01,306,448.— V.  8u.  p. 
59»,  226. 

AmerfeaD  (Bell)  Telephone  &  Telegraph  Company. 

^Statement  for  Fiscal  Year  Ending  Dec,  SI,  1904, J 
The  results  for  the  last  four  calendar  years  were  : 

1904.               1903.               1902.               1901. 
S                       S                      S                      ft 
Telephone  subscrib- 
ers Dec  31  (No  )..     2,003,213      1,683,087      1,399.941  

Capitalization 158.661,800  156,151,680  126,118,972  104,650,600 

Earnings 18,546,659    16,545.632    13,277,457    11,606,817 

Oper'gexp.A  taxes.     5,111,096      4,460,967      3,956,166      3,251,698 


Net  revenue 

Less  int.  on  bonds.. 

Interest  on  notes 

dueMwy  1,  1907.. 


13,435,563 
1,620,000 

639,861 


12,084.665 
1,620,000 


9,321,291 
1.486,019 


8,355.119 
956,833 


Balance  for  dlvid'fl.   11.275,702    10,564.665 
Divs.  pald(7»flp.  c.)     9.799,118      8,619,151 


7,835,272 
6,534,404 


7,398,286 
6,050,024 


Balance,  surplus  ...      1,476,584      1,945,514      1,250,868       2,848,262 

The  balance  sheet  shov7soatataDdlng$158,6dL, 803  of  capital 
stock,  bat  of  this  amount  $27,110,400  is  "held  as  a  reserve  for 
certain  indebtedness  and  for  the  benefit  of  tbe  treasury  of 
the  company,"  leaving  in  the  hands  of  the  public  and  receiv- 
ing dividends  $131,55)  ,400.  See  bond  offering  on  page  1118  — 
V.  80,  p.  999,  873. 

Provident  Loan  Society  of  New  York. 

^Report  for  Fiscal  Year  Ending  Dec,  SI,  1904. J 
The  report  for  the  calendar  year  shows  as  follows : 


SlatisHes-  190*- 

Amount  loaned  during  year i6,288,260 

Capital  employed  end  of  year  ....   2,922,096 

Income  account  — 

Interest  earned  on  pledgee $339,504 

Running  expenses 101,361 

Net  earnings ¥238,143 

Deduct— 
Interest  on  bonds,  oertifs.  of  con- 
tribution, etc 141,035 


1903. 

$5,676,091 
2,647.000 

$260,183 
74,983 

$185,2150 
103,117 


1902. 
$3,866,325 
1,553,500 

$172,643 
60,821 

$111,822 
68,842 


Surplus  for  year $97,108         $79,133         $42,930 

Tte  accumulated  surplus  on  Djc.  31,  1904,  was  $29'3,098.— 
V.  79,  p.  2162. 


Amerlran  Hardware  Corporation,  New  Britain,  Conn. 

(Report  for  Fiscal  Year  Ending  Jan.  1,  1905,  J 

Philip  Corbin,  President,  and  C.  E.  Wf^tmore,  Sec,  say  : 

With  this  notice  you  will  find  a  general  statement  of  the  American 
Hardware  Corporation  on  Jivn.  1, 1905;  also  a  statement  of  the  assets 
and  liabilities  of  the  subsidiaries  companies.  You  will  notice  that  the 
totdl  assets  of  the  subsidiary  companies  amount  to  $7,992,201— bills 
and  accounts  payable  amount  to  $868,533— th^i  net  assets  amount  to 
$7,123,668.  This  amonnt,  $7,123, t;68,  represents  the  net  assets  of 
the  American  Hardware  Corporation,  against  which  there  is  but  one 
liability,  and  that  is  theoapttal  stock  of  $,'),OQ0,oO0.  The  net  earn- 
ings during  the  year  1904  were  $5i8,24l,  or  about  the  tame  as  for  the 
year  1£03. 

As  to  increase  of  capital  stock  see  page  1113, 

INCOME    ACCOUNTS  TEAE  1904. 


Am.  Hardware  Oorporation — 
Balance  Jan.  1.  1904...        $5.8P2 
Dividends  received.....      163,000 

Total         .  $168  862 

Dividends  paid"(2is%)!    $126i000 
Expenses 42,029 


Subsidiary  compnnies  — 

Bal.  Jan.  1,  1904 $4,722,727 

Profit  and  loss  1901,...      548,241 

Total $5,270,968 

Dividends  paid  to  Am. 
Hardware  Corp 163,000 


Bal.,  sur.,  Jan.  1, 1905.        $1,833     Bal ,  snr.,  Jan.  1, 1905.$5,107,988 

BALANCE  SHEET  AMEBIC  AW    HARDWARE    CORPORATION  JAN,   1,   1905. 


Assets  — 
Stock  in  subsidiary  cos. 

(cost) $5,073,724 

Cash 1,833 


$5,075,557 


Liabilities  ~ 

Capital  stock $5,000,000 

Surplus  (Corblu  Motor 

Vehicle  Corp.  stock).         73.724 
Bal., income  account..  1,8^3 


$5,075,557 


STATEMENT   OF    8UBSIDIABT   COMPANIES  JAN.   1,  1905. 


Real  estate $1,261,482 

Machinery,  tools     anl 

fixtures. 3,00'?,990 

Material  &  merchad'e.  2,509,749 
Bills  and  acots  reoeiv'e  1,094.170 
Cash 122,859 

Total $7,992,201 

*  The  increase  in  capital  stock  of  $115,700  is  due  to  the  organizft- 
tion  of  the  Oorbln  Motor  Vehicle  Oorporation. 

Directors— Philip  Corbin,  President;  Charles  M.  Jarvis,  First  Vice- 
President;  Howard  8.  Hart,  Second  Vice-President;  Andrew  J.  Sloper, 
Treasure?;  Charles  H.  Parsons,  Aesistart  Treasurer;  Andrew  Oorbln, 
Charles  Glover.  Sylvester  O,  Dunham,  Frederick  P.  Wilcox,  John  H. 
Whlttemore.-V.  76,  p.  1302. 


Liabilities  — 

*Oapltal  stock  subsid- 
iary companies $2,015,700 

Bills  and  accounts  pay- 
able...        868,533 

Surplus  Jan.  1, 1905...   5,107,983 


$7,992,201 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  Granite  &  St.  Lonis  Traetion  Co.— New  Lint 
Opened  —On  March  1  the  company  formally  opened  its  six- 
teen miles  of  new  track  connecting  Alton  and  Qranite  City, 
111.,  thus  giving  it  a  line  42  miles  in  length  from  Alton  to 
East  St.  Louis.  The  line  to  St.  Lonis  via  the  Eads  Bridge, 
which  runs  on  private  right  of  way  between  Granite  City 
and  East  St.  Louis,  will  not  be  In  operatioa  before  July, 
1905.  When  this  latter  "cut-off"  line  is  completed,  the  com- 
pany will  own  and  operate  60  miles  of  electric  railway  line. — 
V.  79,  p.  2C84. 

Bangor  Orono  &  Oldtown  (Electric)  Ry.— Bonds  Called.— 
The  company  has  called  for  redemption  and  will  payonSipt, 
1,  1905,  at  105  and  interest,  at  the  Waterville  Trust  Co., 
Waterville,  Me.,  the  entire  issue  of  $125,00 J  first  mortgage 
6  p.  c.  bonds  of  1895. 

Conaolidaiion. — Preparations,  it  is  learned,  are  In  prog- 
ress looking  to  the  c~>n3olidation  of  this  company,  the  Ban- 
gor Harapden  &  Winterport  Railway  Co.,  the  Banger 
Street  Railway  Co.  and  the  electric  lighting  properties 
of  the  Pablic  Works  Co.,  under  tlMe  of  Bangor  Railway 
&  Electric  Co.  The  preliminaries  will  take  several  weeks. 
Just  what  securities  will  be  put  out  is  still  undetermined. 
All  the  underlying  bonds  except  the  $600,000  Pablic  Works 
Co.  bonds,  which  are  not  subject  to  call,  will,  it  is  under- 
stood, be  called  in  and  canceled.  See  page  743  of  Street 
Railway  Section. 

Canada  Coal  &  Railway  Co.- Judicial  Sale,— At  the  auc- 
tion sale  in  Amherst,  N.  S.,  on  March  8,  this  company's  mines 
and  railway  property  were  bid  in  f  )r  the  bondholders  by 
Stuart  Jenks  of  Amherst  for  $50,500.  Timber  lands  em- 
bracing 1,900  acres  were  sold  for  $5,510.    See  V.  78,  p.  3010. 

Central  ol  Georgia  Ry.— Car  Trust  Certifiaatea. -Thia  com- 
pany has  registered  under  the  laws  of  Georgia  $162,000  of  4}4 
p,  c.  gold  eqaipment  bonds  issued  last  January  and  payable 
in  semi-anDual  icstalments  of  $83,000  each,  beginning  July 
1.  1905.  These  certificates  were  placed  through  Blair  &  Co. — 
V.  80,  p.  221. 

Chicago  Milwankee  &  St.  Paul  Ry.-See  White  River 
Valley  Ry.  below.— V.  79,  p.  1021. 

Chicago  Subway  Co.— Important  Mail  Contract, — See  Illi- 
nois Tunnel  Co.,  below.— V.  80,  p.  871,  650 

Cincinnati  Hamilton  &  Dayton  Rj.—Sale  of  Car  Truata.— 
The  company  has  sold  to  Ru'lolph  Kleybolte  &  Co.  an  issue 
of  $1,080,000  i}4  p.  0.  eqaipment  trusts  dated  April  1,  1905, 
and  due  in  twenty  semi-annual  instalments  of  $54, COO  each 
from  Got.  1,  1906,  to  April  1,  1918,  inclusive.  Toese  securi- 
ties, which  are  now  offered  by  the  bankers,  are  described  : 

Equipment  trust  4>«  p.  o.  Kold  notes;  dated  April  1, 1905;  Interest 
payable  April  1  and  Oct.  1  in  New  York;  denomination  $l,(iO0; 
Issued  In  couoon  form.  Central  Trust  Co.  of  New  Y  >rli,  trustee. 
These  notes  are  Issusd  for  »0  p.  c.  of  the  cost  of  new  equipment,  oon- 
sls  ing  of  264  cars  (passenKer.  parlor,  ba^^aiie,  ooiublnatloa  mail  and 
barrKaKO,  pontal  ann  steel  coal)  and  3iJ  locomotives,  10  p.  o.  of  the  cost 
being  paid  in  cash. 
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Notes  So/d.— The  $15,000,000  of  ^%  p.  o.  collateral  notes  de- 
scribed last  week  were  purchased  from  the  Central  Trust  Co. 
by  Redmond  &  Co.,  who  proposed  offering  them  for  public 
subscription  at  98^8  ^.'^'i  interest.  It  ia  understood,  however, 
that  private  applications  received  by  the  banners  have  been 
sufficient  to  absorb  more  than  the  entire  issue.— V.  80,  p. 
1053,  871. 

Colorado  &  Sftuthern  'Vij.—AUy  —See  Colorado  Springs  & 
Cripple  Creek  Di8:rict  Ry.  below.— V.  80,  p.  650,  599 

Colorado  J^prings  &,  Cripple  Creek  District  Ry.— iVezc  Con- 
trol— ^eio  Officers.— This  company,  wbich  wfli«  recently  pur- 
chased by  or  in  the  interest  of  the  Colorado  &  Southern  Ry. 
Co.,  announces  the  following  changes  in  offlaers: 

Preeldent,  Frank  TrambuU;  Vice  President,  J.  M.  Herbert,  [re- 
spectively President  and  Vice-President  of  the  Colorado  &  Soathern] 
Baoceedlrg  Irvlrg  Howbfrt  and  William  Lennox. 

Nf-w  Directors:  B.  F  Yoakum,  Edwin  Hawley,  Hans  Wlnterfeldt. 
6.  M.  Dodg<».  Frank  Trumball  and  J.  M.  Herbert. 

Directors  Reelgned:  F.  M.  Woods,  Frank  G  Peck,  William  Barth,  E. 
A  Colborn,  John  T.  Mllllken  and  O.  M.  MacNeUl.— V.  80,  p.  472. 

Colanibla  River  &  Nortliern  Rj.— Sold.— This  road,  ex- 
terding  frcm  Lyle  to  Qoldendale,  Ore.,  46  miles,  has  been 
purcbssea  by  H-  P.  Scott,  of  the  banking  bonse  of  Scott  & 
Co.,  WilmiDgton,  Del.  The  company  has  outstanding  about 
1300,000  stock  and  about  $700,000  bonds.  The  equipment 
includes  3  locomotives,  2  passenger  cars  and  67  othtr  cars; 
also  4  vessels,  constituting  ihe  Regulator  Line  of  steamships. 
The  purchaser  acquires  about  an  80  p.  c.  interest  in  the 
property.  Advices  from  Portland,  Ore.,  where  the  owner- 
ship was  located,  say  th^it  the  sale  released  some  $800,000  of 
local  capital. 

Conneetient  Railway  &  Lighting  Co.— Half-Yearly  Slate- 
ment.— The  results  for  the  half-year  ending  Dec.  31, 1904, 
are  reported  as  follows: 


Income—  Oross. 

Kallway $773,664 

Electric 191,722 

Gas 150,850 


Total $1,116,235 

-V.  79,  p.  2747,  2746. 


Net. 
$289,377 
62,901 
48,781 

$401,059 


Deductions — 

Interest  on  bonds $263,432 

Int.  on  oonstmct'n  loans       7,390 


Total  dedactlons $270,822 

Balance,  snrplas $130,237 


Connectfcnt  Valley  Street  Ry  — (7o»«oKdaMon.  —  The 
shareholders  of  the  Greenfield  &  Turner's  Palls  and  the 
Greenfield  Deerfield  &  Northampton  (V.  78,  p.  102),  having 
duly  votf  d  to  consolidate  with  the  Northampton  &  Amaeret 
Str.  eb  Railway  Co.,  the  last-named  compaoy  has  applied  to 
the  Massachusetts  State  Railroad  Commission  for  permission 
to  increase  its  capital  stook  from  $180,000  to  |490.000.  in 
order  to  tafee  up  the  stock  of  the  Greenfield  &  Turner's  Falls 
Road  ($130,(00)  at  138  and  the  Greenfield  Deerfield  &  North- 
ampton ($180,000)  at  72.  Later  on  it  is  proposed  to  change 
the  name  of  the  company  to  the  Connecticut  Valley  Street 
Railway  and  to  increase  stock  to$5C0,000.  Underlying  bonds, 
$460,000;  nothing  definite  yet  as  to  new  bond  issue.  See  each 
company  in  Street  Railway  Section  of  Feb.  25,  1905.  Com- 
pare V.  80,  p.  b71. 

CoDBolidated  (Electric)  Ry.  Co.,  Connecticut,  Etc.— F^r 

c/iaw.— See  New  York  New  Haven  &  Hertford  RR.  Co.  be- 
low.—V.  80,  p.  472,  222. 

Denver  Nortbwestern  &  Pacific  Uj.— Description,  of  En- 
terprise.—The  "Engineering  News"  of  March  9  end  "Rail- 
road Gazette"  of  Marchjl9,  1905,  contain  illustrated  articles 
regarding  this  road  as  built  and  projected.— V.  80,  p.  996. 

Detroit  Southern  BR.— Termination  of  Voting  Trust.— 
The  voting  trust  agreement  of  June  1, 1901,  has  been  term- 
inated and  holders  of  stock  trust  certificates  for  preferred 
and  common  stock  are  requested  to  surrender  the  same, 
properly  indorsed,  to  the  New  York  Trust  Co,,  No.  26  Broad 
St.,  New  York  City,  at  once,  for  the  purpose  of  exchange  for 
certificates'of  capital  stock  of  Detroit  Southern  RR.  Co. 

Sale  May  1. — The  foreclosure  sale  is  advertised  for  May  1 
at  Springfield,  Ohio;  upset  price,  $1,000,000,  subject.  to'Ohio 
Srnthern  ^division,  $4,500,000  mortgage  of  1901.— V.  80,  p. 
1068,  9<J6. 

Detroit  Ui.ited  Rj— Statement  to  Stock  Exchange.— Ihe 
New  Ycrk  Stock  Exchange  has  authorized  the  listing  of 
$4,267,000  of  the  first  consolidated  mortgage  4^  p.  c.  bonds. 
Of  this  amount  $807,000  are  still  in  the  company's  treaeury, 
but  sold  sul  j->ct  to  deliv*:ry  on  demand.  The  facts  regarding 
the  mortgage  are  very  fully  set  forth  in  the  t  flfiijial  statement 
made  to  the  Escbange  in  connection  with  the  application  to 
list  the  bonds.  This  statement  will  be  found  at  length  on 
pages  1128  and  1124.  It  gives  a  brief  history  of  the  company, 
its  capitalization,  balance  sheet,  earnings,  etc.— V.  80,  p. 
1058,  708. 

Georgia  Railway  &  Electric  Co.  of  Atlanta,  Gio. -Bonds 
Ogered.-B..  W.  Poor  &  Co.,  Boston,  are  offering  a  block  of 
the  first  cotsolldated  mortgage  5  p.  c.  sinking  fund  gold 
bonds  of  1902 at  1083^  and  interest.— V.  80,  p  Til. 

Great  Northern  Ky.— Bonds  ,SoM.— Clark,  Dodge  &  Co. 
and  the  Flret  National  Bank  of  this  oiry  have  pnrchused 
from  the  Greit  Northern  Railway  Co.  £1,000,000  St.  Paul 
Minnenpolis  &  Manitoba  Railway  Pacific  extension  4  p.  c.  gold 
bonds,  Que  July  1,  1940,  principal  and  interest  assumed  by 
Great  Northern  Railway  Co.  Fixed  rata  of  exchacge, 
$4*848484.  Authorized  Issue,  £5,000,000;  outstanding,  includ- 
ing present  iseue,  £1,000,C03.  "S-cured  by  absolute  first 
mortgage  on  all  of  the  company's  lines  in  Idaho  and  Wash- 
ington, aggregating  about  435 '60  miles;  further  secured  by 
2  I  mortgage  on  lines  of  companv  in  Montana,  aggregating 
about  88323  miles,  subject  to  $21,637,000  Montana  Exten- 


sion first  4s,  of  which  $11,502,000  are  deposited  with  the  trus- 
tee of  this  mortgage  as  additional  security." 

Leciaion,—  86e  Northern  Securities  Co.,  V.  83,  p.  1059.— "V. 
79,  p.  1958,  1949. 

Grceawicli  (Conn.)  Tramyvny.— Consolidation,— See  New 
York  New  Haven  &  Hartford  RR.  bebw.— V.  80,  p.  117. 
Hamilton  (Ont.)  Cataract  Power,  Light  &  Traction  Co.— 

Bonds— Earnings.— N ,  W.  Harris  &  Co.  recently,  when  of- 
fering a  block  of  the  first  and  refunding  mortgage  5  per  cent 
gold  bonds  ($723,000  outstanding),  reported  : 

Reenlts  for  the  year  ending  June  30, 1904,  as  famished  by  com- 
pany: Oross  earnings,  $713,415;  operating  expenses.  Inolaalng  taxes, 
insurance,  rentals  and  maintenance  charges,  $424,966;  net  earnings, 
$288, '449;  annual  Interest  charge  on  all  bonds  now  ontstandlng, 
$118,650;  aurpius,  $169,799. 

Oatstanding  capital  stock  Dae.  31.  1903:  Common,  $1,700,- 
000;  5  p  c.  cumulative  preferred,  $2,278,000.  Sub  company 
bonds,  $1,200,100.  Compare  full  statement  in  V.  76,  p.  1407. 
—V.  78,  p.  770. 

Hartford  (Conn.)  Street  Ry.— S^aZe.- The  Consolidated 
Railway  Co.,  controlled  by  the  New  York  New  Haven  & 
Hartford  RR.  Co.,  has  arranged  to  purchase  control  at  $285 
cash  per  share  (par  $100),  paying  also  285  p.  c.  for  the  East 
Hartford  &  Glastonbury  Horse  Ry.  Co.  convertible  deben- 
tures, all  holders  to  receive  the  same  terms.  The  boobs,  it 
is  stated,  will  close  March  25,  and  the  transfer  will  be  made 
at  the  Security  Company,  Hartford,  on  or  before  April  5. 
Total  capital  stock,  $1,000,00 J;  total  aforesaid  debenture?, 
$200,000.- V.  80,  p.  600. 

Hocking  Valley  Ry. — Rights  of  Preferred  Stock,— Thla 
company's  preferred  shares  are  entitled  to  participate  equally 
with  the  common  stock  in  dividends  after  4  p.  o.  has  been 
paid  on  e^ch  class  of  stock.  The  plan  in  V.  68,  p,  231  stated 
the  position  of  the  preferred  shares  substantially  as  follows: 

Preferential  right  both  to  dividends  and  paymentot  principal  Id  case 
of  liquidation  and  enbjeot  to  the  statutory  right  of  the  company  to  re- 
deem the  same  at  par.  Whenever  4  p.  o.  dividends  shall  have  been 
declared  on  both  common  and  preferred  stock  for  any  fiscal  year,  any 
farther  dividends  for  ench  year  shall  be  equally  for  the  benefit  of  all 
shares,  whether  preferred  or  common.  Compare  V.  68,  p.  231,  or  In- 
vestors' 8UPPLBMENT  ap  to  Ootober,  1902, 

Earnings  of  Controlled  Coal  Property.—See  Continental 

Coal  Co.  under  Industrials  below.— V.  79,  p.  1282, 1282, 

Illinois  Tannel  Co.— Mail  Contraet,—J.  B.  Russell  &  Co., 
N.  Y.,  the  company's  fiscal  agents,  confirm  the  following: 

The  Post-Offloe  Department  has  made  a  contract  with  the  company 
for  transportation  of  malls  under  the  streets  of  Ohloago,  between  the 
post-o£Boe  and  the  railway  stations,  and  between  all  railway  stations, 
at  a  charge  of  $172,600  a  year,  commend Qg  on  June  30  next,  A.11  the 
terminal  stations  are  now  reached  by  this  ander.;roand  railway  sys- 
tem except  the  Chicago  &  North  Western,  and  a  subway  will  at  once 
be  extended  under  the  river  to  reach  that  line.  A5  present  the  first- 
class  mall  is  sent  between  the  post-oflaoe  and  various  stations  through 
pnenmatlc  tabes  and  the  heavier  mskii  is  carried  in  wagons.— V.  80, 
p.  600,  472, 

Interborongli  Rapid  Transit  Co.— Dividend  No.  5. —The 
directors  on  Wednesday  declared  dividend  No.  3,  viz,:  1% 
p.  c,  payable  on  Aprir4,  1905,  to  stockholders  of  record  on 
March  20,  1905,  Divideod  No.  1.  paid  July  1,  IfiOl,  was  2 
p.  c;  dividend  No.  2,  paid  Jan.  2,  1905,  3  p.  c.  Thereafter  it 
was  announced  the  distributions  would  be  quarterly.  —V.  80, 
p.  1058,  711. 

Inter-State  Railways.— i^epo^^— The  report  covering  the 
year  ending  Jan.  31  shows: 

1904-5.  1903-4. 
Dividends  on  $3,592,200  stock  of  United  Power  & 

Trans,  Co,  (see  V.78,  p. 284. 288;  V. 80, p. 713).. $343,414  $382,210 

Other  Income 62,170  21.286 

Total  income $406,584     $403,446 

Int.  on  Inter-State  Bya.  collateral  trust  bonds. ...$377,170  $323,280 
Expenses  account  and  taxes 56,019  9,979 

Balance  for  year def,$27,635  Br.$70,l86 

Balance  to  credit  of  profit  and  loss  Jan.  31,  1905,  $42,552.— 
V.  79,  p.  2147. 

Lehigli  Valley  RR.— Acquisition,— ThiB  comoany's  subsid- 
iary, the  Lehigh  Valley  Coal  Co.,  has  purchased  the 
property  of  the  Wyoming  Coal  &  Land  Co.,  including  about 
300  acres  of  coal  land,  and  the  Griffith  colliery,  which  has  a 
capacity  of  600  tons  per  day. 

Neio  Director.- Gaorge  H.  McFadden  of  Philadelphia  has 
been  elected  a  director  to  succeed  Beauveau  Borie,  re- 
signed.-V.  80,  p.  222,  117. 

Long  Island  RR.— Sale  of  Bonds,— The  company  has  sold 
to  Kutin,  Koeb  &  Co.  an  additional  $6,000,000  of  4  p.  c.  first 
and  refunding  bonds  of  1904,  guaranteed  by  the  Pennsylvania 
RR.  and  issued  for  new  terminal  facilities,  equipmeat,  etc. 
(See  V.  80,  p.  697.)  A  part  of  this  block  was  issued  in  ex- 
chacge  for  unitiid  bonds  in  the  treasury,  thus  reducing  the 
amount  held  for  refunding  from  $26,605,000  to  $32,592,000. 

The  authorized  issue,  $15,000,000,  is  outstanding  or  avail- 
able as  follow!-: 

Iseued  ar^d  outstanding..... $17,891,000 

Available  In  treasury 4,517,000 

Reserved  for  refunding 22,592.000 

-V,  80,  p.  997,  600, 

Manistee  Filer  Ci'y  &  East  Lake  (Electric)  Ry.—ScZi. 

At  Grand  Rapida,  Mich.,  on  March  8,  John  S.  Lawrence, 
Master  in  Chancery,  sold  this  property  for  $51,000  to  Walter 
S.  Trumbull  of  Salem,  Mass  ,  representing  Gay  &  Co.,  who 
are  acting  for  the  bondholders.— V.  78,  p.  103. 

New  Orleans  Railways. — nan  Effective— Deposit^.— The 
New  York  Trust  Cj.  announces  that  94  p  c.  of  tne  bonds  of 
1902,  933^  p.  c.  of  the  preferred  stock  and  97  p.  c.  of  the  com- 
mon stock  have  been  actually  deposited  under  the  plan  of 
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reorganization,  Tb^  plan  has  thorefore  b-en  declared 
operative.  See  plan  V.  80,  p.  651.  Farther  deposits  will  be 
received  until  and  ioclndins:  March  20. 

Improv'mcnts.-'  Ja  'gs  Djn  A,  Pardee  of  the  United  Spates 
Circuit  Court  at  New  Orleans  on  March  9  authorized  the  re- 
oeivera  to  expend  $178,370,  as  follow?:  For  additional  eqnlp- 
ment  of  plectric-light  plant,  $110,000;  rpconatiuction  of 
tracks,  t!26,7T0;  new  rolliag  stock,  $6,600,— V.  80,  p.  998,  651, 

New  York  Central  &  Iladgon  Birer  ?IB,.— JSumors— The 
reports  that  the  Hirriman  interests  have  acquired  or  are 
arranging  to  acquire  a  majority  of  the  stock,  and  will  cause 
the  Union  Pacific  to  issue  Its  collateral  bonds  ^herefor,  and 
also  for  the  control  of  the  Chicago  &  North  Western,  have 
again  been  in  circulation  this  week.  A  member  of  a  banking 
house  closely  identified  witbi  the  Union  Paoiflo  interests  is 
quoted  as  saying  that  he  purchased  control  of  the  Central 
several  wef  ks  ago,  but  on  the  other  hand  a  member  of  an 
equally  prominent  houae,  long  affiliated  with  the  Vandar- 
bilts,  professes  to  have  striven  in  vain  to  ascertain  what  is 
going  on.  The  general  belief  is  that  the  Ha-riman  interests 
have  acquired  at  least  a  substantial  block  of  the  stock,  but 
whether  the  plans  now  in  contemplation  involve  more  than 
a  further  unification  of  the  Vanderbilt  lines,  possibly  through 
a  holding  company,  is  a  question  so  far  as  the  public  is  con- 
cerned.—V.  80,  p.  232,  117. 

New  York  &  Jersey  (Taanftl)  UH..— Franchise  Fin alJy 
Granted.— Mayor  McCIellan  on  Mar,  13  sigURd  the  ordinance 
as  repassed  by  the  Board  of  Aldermen  gran''Jng  this  com- 
pany the  right  to  extend  its  tunnel  under  6th  Ave,  and  9th 
St.    Compare  V.  80,  p.  651,  163, 

New  York  New  Havfin  &  Hartford  RR.— Purchase.— Bee 
Hartford  Street  Ry.  above. 

An  offer  of  $225  par  share  in  preferred  stock  of  the  Con- 
solidated Ry.  Co.  is  said  to  have  been  made  for  the  shares  of 
the  Springfield  Street  Ry.  Co. 

The  stockholders  of  the  Stamford  Str<^et  Ry.  Co.  voted  on 
Tuesday  to  merge  with  the  Q-rpenwich  Tramway  Co.  under 
title  of  "The  Stamford  Ry.  Co  '" 

New  Director.— J livaQB  S.  Elton  of  Waterbury  was  elected  a 
director  to  succeed  William  D.  Bishop.— V.  80,  p.  872,  223. 

New  York  &  North  Jersey  Rapid  Transit  Co.— New 
Enterprise  — Tois  company  was  incorporated  in  New  Jersey 
on  Jan.  31,  1905,  with  $200,000  stock,  which,  it  ia  stated,  will 
later  be  increased  to  $7,000,000  ;  par  of  shares,  $100.  It  pro- 
poses to  construct  a  high-speed  third-rail  electric  road,  13^^ 
miles  in  length,  from  Weehawken,  N,  J,,  opposite  44ta 
Street,  New  York,  to  Paterson,  passing  through  Passaic  and 
Rutherford,  Ic  is  stated  that  the  road  will  have  no  grade 
crossings,  being  an  elevated  structure  in  Paterson,  through 
Passaic,  and  tunneling  through  the  Bergen  hill.  Construc- 
tion, which  will  begin  in  the  spring,  will  cost,  it  is  esti- 
mated, $7,000,000.  The  road  is  expected  to  be  in  operation 
within  two  years.    The  incorporators  induie  the  foUowine: : 

WllHatn  Barbour.  Prealdent:  of  the  Linen  Thread  Co.  of  New  York; 
John  W.  GrlKjTS,  President  of  the  Paterson  National  Bank  and  ex- 
Attornnv-Qsneral  of  the  United  States;  M,  B.  MoAdo;  John  B  Lee; 
Henry  H.  Parmelee,  Secretary  and  Treasurer  of  the  Hamilton  Trust 
Co.  of  Paterson;  Edmund  L  B.  Gardiner,  Rldgewood;  Hobart 
Sprague,  New  York. 

New  York  Ontario  &  Wesleru  Ry. — Minority  Stock.— A 
rise  of  some  six  or  eight  points,  up  to  62,  with  much  activity 
in  thft  trading  in  this  company's  shares,  has  been  >fccom- 
panied  by  rumors  that  the  stock  would  be  guaranteed  2J^  p. 
c.  in  divid'^nds  or  that  it  would  be  turned  over  to  the  New 
York  Central  on  a  basis  of  3  p.  c.  for  the  stock.  In  welMn- 
formed  circles  these  reports  are  discredited.  The  New  York 
Central  interests,  it  is  said,  are  more  reconciled  with  the  New 
Haven's  control  of  the  road  than  when  it  was  first  announced 
It  is  thought  that  some  traffic  arrangement  may  be  entered 
into  between  the  New  Haven  and  the  Central.— V.  80,  p.  872, 
651. 

New  York  &  Stamford  (Conn.)  Ry.— ConsoKdaWon,— See 
New  York  New  Haven  &  Hirtford  RR.  Co.  above.— V.  80, 
p.  118. 

Norfolk  &  Soathern  B.K.— Bonds  Offered. —  Lawrence 
Barnum  &  Co.  are  offering  at  108  and  interest  a  small  block 
of  this  company's  first  general  mortgage  5  p.  c.  gold  bonds 
of  1904;  authorized  issue  $10,000,000;  outstanding  $4,400,000; 
of  which  |1  655,000  reserved  to  retire  old  bonds  at  or  before 
maturity.    Compare  V.  80,  p.  478. 

Penngylvania  Company. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  securities  of 
the  system  as  follows  : 
Pennsylvania    Company   40-year  3>4  p.  o.  guaranteed 

trust  certlfloates  of  1942  and  1914.  series  "O"  (f  5,030,- 

000)  aid  -D"  ($10,000,000).    See  V.  79,  p.  8457 $15,000,000 

VandaMa  m.  stock  (see  below) .  14,649,500 

Plttsburifh  Clnolnnatl  Chloa^o  &  Ht.  Louis  R7.  Oo.  oonsol. 

mormaxe  4s.  series  "F"'  of  1953,  Bee  V.  79,  p.  1267....  9,000.000 
-V.  80.  p.  -^23. 

Pennsylvacia  RU.— Bonds  Authorized.— At  the  annual 
meetirg  held  in  Philadelphia  on  Tuesday  the  shareholders 
authorized  the  directors  to  issue  $50,000,000  bonds  from  time 
to  time  as  required,  either  secunng  them  under  the  consoli- 
dated mortgage  of  1878  or  making  them  convertible  Into 
capital  stock  at  option  of  board.  A  part  of  the  new  issue,  it 
is  announced,  will  be  used  to  retire  the  $27,000,000  of  6  p.  c. 
bonds  maturing  in  June  and  July  next.  The  stockholders  in 
March,  1903,  authorlz>d  the  sale  of  $50,000,000  bonds  which 
have  never  been  issued,  making  $100,000,000  available  for 
present  and  future  requirements.  (Compare  V.  76,  p.  594.) 
Rumor  has  it  that  a  block  cf  the  bonds  will  be  issued  in  the 


not  distant  future,  bearing  S}4  P-  c.  interest  and  convertible 
into  stock,  at  option  of  holder,  on  the  basis  of  $100  stock  for 
$150  in  bonds,  but  this  is  not  confirmed. 

Purchase  — The  shareholders  also  authorized  the  purchase 
of  the  coatrolled  line,  the  Pittsburgh  Virginia  &  Charles- 
ton RR. 

Imprcvaments.—Ttie  directors  at  a  meeting  held  in  PJiila 
delphia  on  March  8  authorized  the  expenditure  of  about 
$30,000,003  for  construction  and  equipment,  chiefly  for  new 
rolling  stock,  much  of  which  has  already  been  ordered,  and 
for  the  completion  of  improvements  already  undertaken, 
these  including  the  elevated  freight  road  and  new  freight 
station  at  Plttsbu"gh;  second,  third  and  fourth  tracks  on  the 
New  York,  Philadelphia,  Middle  and  Pittsburgh  divisions; 
larger  freight  yards,  two  four-track  bridges  across  the  Juniata 
River  near  Lewistown,  etc.  The  agijregane  of  last  year's 
expenditures  on  the  system  bat^veen  New  York  and  Pitts- 
burgh, including  .$?, 514  23S  paid  on  account  of  the  principal 
of  car  trusts,  was  |21, 689,655,  of  which  |13, 199,494  was 
charged  to  capital  account  and  $9,470,161  ag  unst  the  incoma 
of  that  year.  Tae  appropriations  for  the  lines  west  of  Pitts- 
burgh and  Erie,  it  is  underatooa,  will  also  be  on  a  more  lib* 
eral  scale  this  year.  S'^e  page  966  of  Chronicle  for  March  4; 
also  report,  p.  1008.  -V.  80,  p,  994,  1002. 

Philadelphia  Biltimore  &  Washington  KR,— Report.— 
The  results  lor  the  ye^r  ending  D-)C.  31  ware: 

Year—        Oross.  Ntt.  0th.  inc.   RentaJs,  <fce.    Chargen.  Bal.  for  div. 

1904  §18.603,883      $3,613,892      $*!05,x26      |S74.089      $1,325,670      $S.1SO,079 

1903 13,650,207        3,831,119        681.118        822,257        1,029,260        a,660.72o 

From  the  balance  as  above  ($2,120,079  in  1904)  were  paid 
dividends  of  4  per  cent  (|939,566),  leaving  a  balance  of 
11,180,513,  all  applied  to  extraordinary  expenditures.— V.  79, 
p,  2148. 

Filtsbargh  Shawmat  &  NortharnRR.— Car  Trusts. —This 
company  has  sold  to  F.  J,  Li^mau  &  Co.  t470,0C0  5  per 
cent  serial  gold  car  tru3t  bonds,  dated  March  1,  1905,  pay- 
able in  fourteen  semi-annual  instalm'^nts.  This  issue  is 
secured  by  542  coal  cars,  3)0  box  cars,  two  baggage  and  mail 
cars  and  four  h^avy  locomotives;  total  valuation,  $610,000, 
leaving  a  cash  equity  of  about  $140,000.  Interest  payable 
Sept.  1  and  March  1  at  Colonial  Trust  Co.,  trustee.  The  cer- 
tificates are  offered  at  an  average  price  of  100  and  interest. 
-V.  79,  p.  1034. 

Rio  Grande  Sierra  Maire  &  Pacific  RB.— Eufeusion.- 
SaeGreene  Gjld  Silver  Co.  under  "Industrials"  below.- V. 
80,  p,  164, 

St.  L«n38  &  Stin  Franc i;JCO  RR.— Notes  Offered.— F&rBon, 
Leach  &  Co.  are  offering  at  98  and  interest  $1,000,000  of  this 
company's  4*^  p.  c.  gold  notes  of  $1,000  eaoh,  dated  Fab.  1, 
1905;  aufhoriz^d  issue  $4,500,0  JO  ;  present  issue,  $4,000,000. 
See  particulars  in  V.  90,  p.  601. 

Sierra  Railway,  California— Bonds.— W.  B,  McKeand  & 
Co.,  The  Rookery,  Chicago,  offered  at  115  and  interest  in 
January  IbSt  $75,000  of  the  first  mortgage  68.— V.  79,  p.  1024. 

Springfield  Soath  Charleston  Washington  Court  House 
&  Chillicothe  Traction  i^o.- Receivership. — At  Springfield, 
O.,  on  March  14,  this  property  was  placed  in  the  hands  of 
Stacy  B.  Rankin  as  receiver  under  a  lien  for  $31,676  for  ma- 
terials furnished.  A  bond  issue  for  $1,500,000  was  reported 
some  weeks  ago,  a  part  of  which  was  to  be  taken  by  the  con- 
struction company  that  contracted  to  extend  the  road 
from  South  Charleston  to  Chillicothe.  The  line  was  put  in 
operation  from  Springfield  to  South  Charleston,  0.,  on 
D3C.  28, 1904,  having  been  built,  it  is  said,  at  a  cost  of  $246,000. 

Southern  P^iciflc  RR.— First  Refunding  Bonds— The 
Southern  Pacific  Company  has  given  out  the  following  infor- 
mation in  reference  to  the  Southern  Pacific  RR.  Co. 'a  new  4 
p.  c.  first  refunding  mortgage  gold  bonds,  due  Jan.  1, 1955: 

All  or  any  part  subject  to  redemption  at  105  p.  c.  and  Interest  on 
Jan.  1, 1910,  or  on  any  Interest  date  thereafter.  Interest  payable 
July  I  and  Jan.  1.  Principal  and  Interest  uncocdltlonally  Kuaranteed 
by  the  Suuihern  Paoltto  Oompaay.  Coupon  bonds  of  $1,000  and  $500 
each,  with  privilege  of  registration  as  to  principal  only.  Coupon 
bonds  exohauKeable  for  registered  bonds.  Registered  bonds  re- 
exohangeabie  lor  coupon  bonds. 

These  bonds  are  secured  by  a  mortgage  on  all  the  railroads  and  the 
franchises  and  property  appurtenant  thereto  now  owned  hy  the 
Southern  Paoiflo  RR.  Co.  In  C<»llfornla,  Arizona  and  New  Mexico, 
subj  cc  only  to  the  present  mortgages,  under  which  no  further  bonds 
will  be  Issued  and  which  will  not  be  extended  ai  maturity,  and  for  the 
refunding  or  redemption  of  which  a  sufllulent  amount  of  new  first 
refunding  mortgage  gold  bonds  are  reserved.  The  first  refunding 
mortgage  will  therefore  eventually  become  a  first  Hen  on  the  entire 
railroad  property  now  owned  by  the  company.  Of  the  $93,68  2,600 
prior  Hen  bonds,  $41,517,000  mature  or  have  been  called  for  redemp- 
tion on  or  before  0')l.  1,  IGO.'i;  of  the  remaining  $i9,l6,s,500  bonds, 
$36,680,0  >0  mature  during  the  next  (about)  seven  years,  leaving  only 
$13.4S5,'  00  bonds  to  mature  thereafter. 

The  total  authorized  amount  of  the  mortgage  Is  $160,000,003,  to  be 
Issued  as  follow? : 

To  refund  or  redeem  a  like  amount  of  prior  Hen  bonds —  $93,682,500 
For  use  In  refunding  or  redeeming  prior  Hen  bonds,  any 

balance  for  other  purposes 35,000,000 

On  demand  of  the  company... "fS, 000,000 

For  construction,  betterments,  additions,  etc 26,317,500 

Farson,  L3ach  &  Go.  are  offering  a  block  of  the  bonds. — V, 
80,  p.  601. 

Stamford  (Conn.)  Railway.- Se^  New  York  New  Haven 
&  Hiriford  RR,  above.— V.  77,  p.  251. 

UndergrouBd  Electric  Raiivyays,  London.— Sale  cf  De- 
bsnture  Utock  of  Subsidiary  Company.— Spsyer  Brothers  re- 
cently offered  in  Londoa  at  97  D.  c.  the  following  securities 
of  controlled  Tube  companies: 

Oharlng  Oross  Euaton  &  Hampstead  By.— £300,000  4  p.  c.  perpetua 
debenture  stock,  payable  10  p.  c.  on  application,  15  p.  con  allotment 
25  p.  0.  on  Jane  12,  25  p.  c.  on  Aug.  10  and  22  p.  o.  on  Nov.  10,  1905] 
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Interest  payable  Jan.  1  and  Jaly  1.  Company's  total  borrowing, 
power  Is  limited  to  £1,442,000.  Authcr'zed  f-hare  capital.  £4,326,000, 
of  which  £2,000,690  has  been  leeued  and  is  fally  paid  and  £4,5lo  has 
been  igened  and  U  20  p.  o.  paid. 

Great  Northern  Piccadilly  &  Brompton  Ry.— £l,200.r00  4  p.  o.  per- 
petual debenture  stock.  SubsoriptloES  payable  at  same  limes  and  in 
same  amounts  as  Charing  Croes  leeue  above.  Company's  total  bor- 
ro-wirg  power  is  limited  to  £1.691,000.  Anthorlzad  share  capital 
£5,0Vf>,cC0,  of  which  £2.739,880  has  been  issued  and  Is  fully  paid 
and  £3,000  haa  been  Issued  aLd  20  p.  o.  paid. 

See  maD  ou  page  b85  of  Railway  &  IndustriaLi  Section.— 

V.  80,  p.  1C60. 

Yandalia  KR.~Bonds  Authorized.— The  fharel: ciders  on 
March  15  authorized  the  new  $a5,C03,000  bond  iesue,  of  which 
$5,927,000  will  be  need  to  pay  matured  indebtedness,  $4,700,- 
OCO  is  reserved  for  morigage  bonda  not  matured  and  |13.373,- 
000  is  available  for  improvements.  Compare  V.  79,  p.  2148. 

Western  Maryland  KR.—New  Equipment  —The  company, 
it  is  announced,  will  expend  during  the  current  year  nearly 
$2,000,000  fornew  rolling  Btcck  and  new  raile,  aq  follow&: 
26  locomotives,  18  beirg  of  consolidation  type;  1,60D  freight 
cars  (500  ste*-),  remainder  fteel  under-fram*-);  8  cars  for  pai- 
eenger  service;  3,3C0  tons  of  eteei  rails.— V.  80,  p.  601,  473. 

White  River  Valley  B.B.—Fossib'y  a  St.  Paul  Prefect.— 
This  company,  incorporated  in  Soutn  Dakota  last  F»-.bruairy 
with  $50,0:0,000  of  authorized  capital  stock,  is  emp  jwered  to 
build  from  Chamberlain  (S.  Dab.),  the  preeent  western  ter- 
minus of  the  8t.  Paul,  westward  to  the  wt  stern  boundary  of 
the  State,  203  miles,  etc.  Work  upon  the  new  line  is  re- 
ported to  have  begun  in  the  neighborhood  of  Dead  water.  R'^- 
ports  from  the  West  stafe  that  it  Is  ccmmcnly  btlif  vtd  tbiii 
the  new  company  is  an  ally  of  the  Chicago  Milwaukee  &  S  . 
Paul.    The  incorporators  are: 

O.  L  Branron  And  M.  C.  Betts  of  Mitchell,  S.  D.,  and  Edgar  A.  Ban- 
croft, James  P.  Whedon  and  Charles  E.  Sonle  of  Ohioago. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allig-Cbalmers  Co. — New  Oentral  Manager. — Walter  H. 
Whiteside  has  been  made  Vice-President  and  Generfil  Man- 
ager, a  popiiion  created  for  him  and  not  cor  fl  ctlng  with  tbat 
of  Vice-President  Chalmers  or  President  Warren.— V.  79, 
p.  2087. 

American  De  Forest  Wireless  Telegraph  Co.— Ponds 
Offered.— ThiB  company  is  cfierlcg  for  sale  a  block  of  6  p.  c. 
20-year  first  mortgage  gold  bonds,  isfue  limited  to  $500,000, 
interest  quarterly,  Mar.  1,  etc.  Denominations  $100,  $5f)0 
and  $1  ObO.  Tbe  bonds  are  dated  Nov.  3,  1904;  due  1924, 
without  option  of  earlier  redemption;  they  are  convertible 
at  pleafcure  of  holder  into  7  p.  e.  preferred  stock  (cumulative 
and  participating)  at  any  time  within  f cur  ^ ears  from  Feb, 
1,  1906;  denominations  $100,  $503  and  $r,00O.  "No  prior 
Hens  outstanding.  Trustee,  Greater  New  York  Security 
Co.    An  advertisement  sajs  : 

This  company  has  about  60  stations  in  large  cities  erected  and 
doing  a  commercial  business  In  dlflf^rent  psrts  of  ihe  country,  and 
nearly  as  many  more  in  conrse  ot  erection.  In  New  England  there 
are  stations  being  built  now  Bt  Boston,  Hariford  and  Bridgeport. 
New  Haren  Is  dolns;  business  with  New  York  dally  Providence  Is 
completed  and  will  he  working  In  a  few  duys.  Prcjtjoted  to  build  this 
spring:  Springfield,  Worceeter,  Fall  River,  and  Portland,  Me.  The 
United  States  Government  has  17  stations  woiklng,  besides  a  number 
of  warships.  Armour  &  Co.  have  private  lines  In  their  stockyards 
at  Chicago,  Omaha,  Kansas  City  and  8t.  Louis.  One  of  the  largest 
bankers  and  brokers  in  Kansas  City,  Mo.,  recently  made  contraor 
with  us  for  $100,000  a  year  for  private  lines.  Our  expenFe  on  this 
contract  for  one  year  is  $30,000.  We  have  recently  sent  "Aero- 
grams" from  Key  West  to  Kansas  City,  Chicago  and  Cleveland,  over 
3,?>00  miles,  without  relay.  Everv  station  erected  is  doinsr  satisfac- 
tory woik,  whether  it  is  In  Alatka,  Central  America  or  the  U.  8.  A. 

Compare  report  of  Marooni  Wireless  Telegraph  Co.  below. 
—V.  79,  p.  2798. 

American  Gas  Co.  of  Philadelphia.— O^eringr  of  Ouararr 
teed  Bonds  Conlrolled  Properties.— 8te  Burlington  (Vt.)  Gas 
Light  Co.  below. 

The  American  Gas  Co.  owns  and  operates  the  following 
gas,  electric-light  and  power  properties  : 

Burlington  (Vt.)  Lt.  &  Power  Co., 
Bangor  (Malre)  Gas  Lleht  Co., 
CantOE  (Ohio)  Gas  Ll'ht  &CokeCo., 
Elgin  (111.)  American  Gas  Co.. 


Kingston  (N.  Y.)  Gas  &  Elec.  Co., 


Peru  (Ind.)  American  Gas  Co., 
Portage  (Wis.)  American  Gas  Co., 
Rochford  (111.)  Gas  L'c  A  Coke  Co.. 
Bteubenvllln  (Ohio)  Xrao.  &  L't  Co., 
Waukesha  (W;b  )  Amer.  Gas  Co., 


Compare  Western  United  Gas  &  Electric  Co.  in  V.  80,  p. 
875.— V.  79,  p.  272. 

American  Graphophone  Co,,  New  Yt^rk  iity.— Debentures 
—Option  to  ikubiicribe.— At  a  meeting  of  the  directors  held  on 
Feb.  25  it  was  unacimouply  refolved  that  it  would  be  ad- 
vantageous for  the  rapidly-growing  business  of  the  cotapany 
to  receive  additional  capita),  and  that  to  this  end  there  be 
offered  to  stockholders  of  record  March  15,  1905,  the  priv- 
ilege cf  8ub?oribicg  at  87»^  p.  c.  to  an  iesue  of  ten-year  5 
p.  c.  convertible  conpoo  gold  debentures  to  the  extent  of  2(J 
p.  c.  of  their  stock  holdings.  Tot»l  authorized  issue,  $600,- 
000;  dencmin&tiODs,  $100,  $500  and  $1,000.  Principal  due 
April  1,  1915;  interest  payable  April  1  and  Oct,  1  at  office  of 
Robert  Winthrop  &  Co.,  No.  40  Wall  St.,  New  Y'ork.  The 
debenture.^!  will  be  convertible  at  par  into  the  preferred  7 
p.  c.  non- cumulative  etock  at  the  option  of  holder  at  any 
time  before  maturity,  and  will  be  redeemable  a"",  option  of 
company  at  105  and  interest  upon  60  days'  notice  or  any  in- 
terest day  before  maturity.  Subscriptions  will  be  payable 
April  1,  1805;  also  at  option  in  four  instalments  as  follows: 
25  p.  c.  April  1,  25  p.  o.  May  15,  25  p.  o.  July  15,  25  p.  c. 
Sept.  15,  1905,  interc'st  to  be  adjusted  a;;oordirgIy. 


President  Edward  D.  Baston  says: 

In  this,  the  eighteenth,  year  of  the  company,  and  the  twelfth  year  of 
the  present  management,  it  is  a  gratifying  fact  that  the  demand  for 
our  product  continues  to  be  largely  in  excess  of  present  manufactur- 
ing faollltles,  although  we  operate  our  factory  day  and  night.  The 
policy  of  reserving  in  tbe  business  a  conservative  proportion  of  the 
profits  has  been  cnntlnued  and  now  the  undivided  profits  aimount  to 
more  than  $1,000,000.  Our  preferred  stock  has  paid  at  least  7  p.  o. 
per  annum  from  the  time  of  the  flrs'c  Ifsue  in  18»5.  Twenty-nine  div- 
idends on  the  common  stock  have  also  been  paid,  the  total  dividend 
payment  aggregating  over  $1,000,000. 

Ou+Btandincratoekia  now:  Common,  $1,202,000;  preferred, 
$1,650,820.    Sea  report,  V.  80,  p.  474,  321, 

American  Grass  TwJne  Co.— -Veto  Directors.— Tbe  follow- 
ins:  new  directors  are  announced :  George  E.  Liadley, 
The  mas  J.  Hurley  and  John  Kirkpattick.  The  board  has 
been  entirely  changed  within  tne  last  tivo  years  Office  377 
Broadway.— V.  80,  p.  224. 

American  Hnirdware  Corporatism,  New  Britain,  Conn.— 

New  '^:ioek.-~ At  theansual  m.-etiog  on  Feb.  23  tne  share- 
holders voted  to  increase  the  capital  stock  from  $'.  000,000  to 
$7,5(0,000;  slso  to  acquire  the  stock  of  the  Corblu  Cabinet 
Lick  Co.  ($2G0,000)  on  the  basis  of  $600  of  Hardware  Corpora- 
tion stocs  for  |1C0  of  Cjrbin  stock.  This  acquieitioa 
will  rf  quire  $1,2CO,000  of  the  new  stock,  leaving  $1,300,003 
thereof  unappropriated  and  issuable  for  future  require  menta, 
upon  vote  of  tne  board  of  directors.  A  press  dispatch  to 
the  "Hartford  Couraat"  says  : 

The  Cabinet  Look  Co.  is  paying  a  regular  dividend  of  10  p.  o.  and  an 
extra  dividend  of  5  p.  0.,  and  it  is  said  that  there  ia  some  hope  this 
year  of  its  reaching  20  p.  o-  The  American  Hardware  Corporation 
has  recently  increased  its  dividend  from  2'a  p.  o.  yearly  to  i.  p.  o.  a 
quarter.  Charles  Miller  of  Waterbury  and  George  W.  Corbln  were 
added  to  the  board  to  represent  the  Corbln  Cabinet  Look  interests. 

The  increase  in  the  dividend  rate  and  the  change  in  the 
dividend  period  were  adopted  by  the  diredtors  at  a  meeting 
in  December  last.  At  this  meeting  a  dividend  of  4  p.  c.  was 
declared,  payable  1  p.  e.  April  1,  Jaly  1,  O^Jt.  1, 1905,  and 
Jan.  1,  1906,  out  of  the  earnings  of  the  year  1904,  The  first 
dividend  uatler  the  new  rate,  therefore,  will  be  payable  Apr.l, 
At  present  the  total  amount  of  stock  outatanding  is  $5,000,- 
000,  but  ttiis  will  ba  increased  to  $6,200,000  between  now  and 
May  1,  due  to  the  absorption  of  the  Gorbin  Cabinet  Lock  Co. 
There  is  only  one  kind  of  stock- all  common. — V,  76,  p.  1802. 

Ameriian  Iron  &  Steel  Manafactnring  Co  —Dividends 
Resumed  on  Common.- Thecommon  stock  being  now  |2,550,- 
000  full  paid,  the  company  has  resumed  dividend.^  thereon  by 
the  declaration  of  a  dividend  of  "p.  c,  payable  with  the  regu- 
lar quarterly  dividend  of  IJ^  p.  c.  on  the  preferred  on  April  1 
to  holders  of  record  March  35.    See  V.  80,  p.  999,  709. 

American  Telifphone  &  Ttlegraph  Co.— Output. —The  out- 
put of  instruments  for  the  month  and  two  months  ending 
Feb.  28  was  : 

, Month .  , 2  Months       -^ 

To  Feb.  28—  1905.  1904.  1905.  1904. 

Gross  output  (number) lii4,301       84,402  264,935        175,046 

Net  output  (number) 86,724       47,309  179,658         101,099 

Total  outstanding 4,660,'222     3,880,616 

Report  for  1904.— ^e  page  1110. 

bonds  Payable  in  QcH. — The  directors  have  voted  to  make 
payable  In  gold.  Instead  of  currency  as  heretofore,  the  princi- 
pal and  interest  of  the  bonds  i'^saed  atd  issuable  under  the 
collateral  trust  mortgage  of  1899  and  also  the  $10,000,000 
American  Bell  debentures  of  1898.  This  step  was  taken  be- 
cause of  the  sale  of  a  large  block  of  bonds  abroad,  as  noted 
last  week,  so  as  to  insure  a  wider  market  hereafter  ior  the 
company's  bonds.  The  $20,000,000  collateral  trust  notes  of 
1904  were  already  pavab^e  in  gold. 

Bonds  Offered,  -  Over  $5,000,000  of  the  block  of  $25,000,000 
collateral  trust  4  p.  c.  gold  bonds  recently  rurchssed  by 
Kidder,  Peabody  &  Co.  and  Barirg  Brothers  &  Co.  have  been 
sold  and  the  remainder  is  offered  for  subscription,  by  ad- 
vertisement on  another  page  at  96i>^  and  interest.  Subscrip- 
tions are  being  received  as  follows: 

In  B'lston  by  Kidder,  Peabody  &  Co.;  in  London  by  Baring  Bros.  & 
Co.,  Ltd.;  in  Amsterdam  by  Hope  &  Co.;  in  New  York  by  Baring, 
Magoun  &  Co  ;  In  Philadelphia  by  Edward  B.  amith  <&  Co.;  in  8t. 
Louis  by  the  8c.  Lonls  Union  Trust  Co.,  and  In  Chicago  by  the  First 
Trust  &  Savings  Bank. 

The  company  owns  the  so-called  "long  distance"  (Bell) 
telephone  lices  throughout  the  United  States;  also  capital 
stock  in  about  40  oompHnies  operating  throughout  tne  United 
States  and  Canada,  the  average  holding  being  over  60  p.  c. 
It  bas  paid  dividends  each  year  from  April,  190O,  to  date  at 
the  rate  of  7>^  p.  c.  per  year;  its  predecessor,  the  American 
Bell  Telephone  Co.,  paid  an  equivalent  or  greater  rate  from 
1884  to  19(0.     Stock  now  in  hands  of  public,  $131,551,400. 

BONDS  AND    MOTES     ODTSTANDINO    AGOBEGATB     $83,000,000,    IKCLUD. 
ISO    BONDS    NOW  OFFERED. 

American  Bell  Telephone  Co.  4  p.  o.  bonds,  due  1908 $10,000,000 

American  Telephone  A  Telegraph  Co.  4  p.  c.  bonds,  due 

1929 53,000,000 

American  Telephone  &  Telegraph  Co.  ,°>  p.  c.  notes,  due 
May  1,  1907  (secured  by  iZ5.OOU.000  Ameiloan  Tele- 
phone &  Telegraph  Co.  4  p.  o.  bonds,  Hd:lltional  to  those 
above  named) 20,000,000 

These  bondis  are  stcared  bv  tdp  deposit  of  "  ptocks  and 
bonds  of  6.nbaidiary  companies  (with  the  Old  Colony  Trust 
Co.  of  B  )stou)  of  a  par  value  of  $90, 10), COO,  having  a  deter- 
mined valu^  of  $118,328,052."  The  trust  deed  provides  that 
the  determined  value  of  tbo  collateral  deposited  shall  equal 
in  value  33}^  p.  c.  more  than  the  amount  <~f  bonds  issued. 
See  earnicgs  on  page  1110  of  to-daj'a  Chronicle.— V.  80,  p, 
999,  873. 
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Atlas  Portland  Cement  Co.— Mortgage  Filed.— The  com- 
pany has  filed  a  mortgage  for  |5,0C0,C09  to  the  Bankers' 
TroBt  Co.  of  New  York  Citv  and  George  A,  Mahan,  trustees. 
See  further  particulars  in  V.  80,  p.  224. 

Bethlehem  Steel  Corporation.— Subsidtar?/  Plants  Sold  to 
Orfgrinai  Ow-ners.— Vice-President  John  S.  Hyde  of  the  Bath 
Iron  Works  and  President  J,  R.  Anirewsot  the  H?de  Wind- 
lass Co.  have  re- purchased  the  capital  stock  and  tuU  control 
of  their  respective  companies,  and  both  compsnies  will  here- 
after be  run  independently.  (Oompftre  v»ilne  of  plants  and 
earnings  on  pages  1744  and  1745  Chronicle  of  Nov.  7, 1903.) 
—V.  80,  p.  474,  234. 

BnrliDgton  (Yt.)  Gas  Light  Co.-Bonds  Offered.— B.  H. 
Gay  &  Co.   are  offering  at   102i^   and  interest;  a  block  of 

5  p.  c.  first  mortgage  50-year  gold  bonds  of  $1,C00  each, 
dated  Jan.  1,  1905,  due  Jan.  1, 1955,  without  ontiou  of  pre- 
pay mfnt;  coupons  payable  Jan.  1  and  July  1  in  Boston.  Prin- 
cipal and  interest  of  bonds  guaranteed  by  endorsement  by 
American  Gas  Co.  of  Philadelphia;  Burlington  Trust  Co., 
trnstee. 

Morris  W.  Stroud,  President  of  the  American  Gas  Co.  of 
Philadelphia,  writes  under  date  of  Feb  23,  1905,  as  follows: 

This  oompatiy,  chartered  originally  in  1852.  has  recently  had  oon- 
Bolldftted  with  It  the  Vermont  Electric  Co.  and  the  Consolidated  Elec- 
tric Co.,  and  l8  engaged  In  the  mannfaotare  and  sale  not  only  of  gas, 
■bnt  >ilf-oof  electric  light  and  power  In  the  olty  of  Burlington  and  town 
of  Wlnooskl,  Vt .  and  adjacent  territory.  Capitalization  authorlz<^d 
and  Issupd  «1. 000,000.  The  first  mortg-age  bitida  ontetanding  (issue 
limited  to  $1,250,000)  $795,000,  of  which  $204,000  Isaaed  to  retire 
ontetandlng  Isene.*  of  constituent  companies.  Up  to  date  the  company 
hae  spent  for  Improvements  and  extensions  on  the  combined  plants 
over  $100,000,  for  which  no  bonds  have  or  will  belaeued. 

The  underlying  companies  before  thetr  consolidation  paid  dividends 
as  follows:    Vermont  Eieotrlo  Oo.  began  In  1900  to  pay  dividends  of 

6  p  c.  per  annum,  increasing  this  amount  in  1902  to  8  p.  c  Consoli- 
dated Kieotric  Co.  began  in  1902  to  pay  2  p.  o.  per  annum  and  is  pay- 
ing now  at  8ime  rate;  Burlington  Gas  Light  Co  has  paid  6  p.  o.  since 
18-Jl  until  1890,  when  the  rate  was  increased  to  8  p.  c,  the  net  earn- 
ingp  of  each  company  beinsr  much  in  excess  of  the  dividends. 

The  entire  stock  of  the  Burlington  Gas  Liitht  Co.  is  owned  by  the 
Bor  ington  Light  <fe  Power  Co  ,  the  stooK  of  which  In  turn  is  owned  by 
the  American  Gas  Co.  of  Philadelphia  (which  see  above),  whloh  com- 
pany guarantees  this  issueof  bonds,  principal  andinterest.  The  Ameri- 
can Gas  Company  also  owns  and  operates  gas.  electric  light  and 
traction  plants  in  ten  other  cities  in  the  United  States  The  authorized 
capital  of  the  last  named  company  is  $2,500,000  and  the  issued  and 
full  paid  capital  $1,000,000,  upon  which  dividends  have  been  paid  at 
the  rate  of  6  p.  o.  for  the  last  twelve  years.  It  also  has  a  surplus  of 
about  $250,000. 

The  charter  of  the  Burlineton  Gas  Ll(?ht  Co  wa^  gnnted  by  the  Ver- 
mont State  Legislature,  iiK  perpetual,  and  unusnaUy  broad  and  liberal 
In  its  provisions.  The  gas  plant  consists  of  a  well  equipped  Lowe 
water  gas  plant,  capacity  largely  In  excess  of  present  output,  which 
during  190twas  about  40,000,090  cable  feet,  an  increase  over  pre- 
vious year  of  about  7,003,005  cubic  feet.  The  output  will  probably 
ben-arly  50,030,000  cubic  feet  durln?  1905.  The  eleotric  light  plant 
Is  supplying  about  .SO.OOO  Incandescent  lights,  and  ha?  just  closed  a 
contract  with  the  United  Htates  Government  to  light  Fjrt  Echan 
Allen,  a  military  post  contalaing  about  1.200  people.  Th<^  electric 
light  and  power  is  derived  from  a  wati^r  power  plant  on  the  Wlnooskl 
Rtver,  wi'h  an  extreme  minimum  development  of  1,600  horse  power. 
The  company  Is  also  interested  In  the  water  power  atE^sex  Junction, 
a  few  miles  above  the  present  plant,  whloh.  should  occasion  .arise  for 
development,  would  yield  a  very  large  additional  horse  power. 

Earnings—  Oas.         Elee.  L',.       Power.       Tot  gross.        Net. 

Gross  la  x904.... $47,108  $87,152  $29,031  $143,340  $69,889 
Gross  in  1908....   40,474         5P,852         27,251         127,377         63,642 

Bond  interest  paid  for  1904,  $39,550;  surplus  for  year,  $30,339. 

All  the  underlying  bonds  have  been  or  are  about  to  be  re- 
tired and  the  issuing  companies  dissolved. 

See  American  Gas  Co.,  also  Consolidated  Electric  Co., 
above. 

BarliBgton  (Vt.)  Light  &  Power  Co.— See  Burlington 
Gas  Light  Co.,  above. 

Tentral  Realty  Bond  &  Trnst  Co.—Corsolidation. — See 
Banking  Department,  Chronicle  of  March  4  anci  March 
11,  pages  973,  1034,  respectively. —V.  78,  p.  2601. 

ihieago  Pneomutic  Tool  Co.— In  Possession.- The  formal 
transfer  of  the  property,  business,  patents,  trademarks  and 
good-will  of  the  Philadelphia  Pneumatic  Tool  Co.  to  the 
Chicago  Pneuraatic  Tool  Co,  was  effected  on  March  1. 

Mr.  Keller  has  become  a  director  in  the  Chicago  company  and  will 
have  the  direct  manaxement  ot  the  Philadelphia  plant,  which  will  be 
operated,  as  before,  for  the  manufaotureof  Keller  hammers,  drills  and 
other  tools.— V.  80,  p.  873,  714. 

Cincinnati  &  Snbarban  (Bell)  Telephone  Co.—Newstocie. 
— Thft  directors,  it  is  rfporttd,  voted  on  March  6  to  offer  at 
par  to  shareholders  of  record  on  the  boobs  $550, (00  new 
stock  to  the  extent  of  one  share  (par  |50)  for  every  six  shares 
now  held.  At  a  meeting  lat-t  February  the  directors  author- 
ized the  increase  of  the  stock  from  $4,000,0  JO  to  |5,O0O,lO3, 
Dividend  rate,  8  p.  c.  per  annum, payable  quarterly.  Jan., etc. 

rec)sion.— See  Queen  City  Telephone  Co.,  V.  £0,  p.  653  ;  V. 
79,  p,  1720, 

Change  of  Name.— Thf^  company  was  formerly  known  as 
th«  City  &  Suburban  Telegraph  Association.  See  V.  77,  p. 
2036. 

City  W^ater  Co.,  Newark,  N.  Y.—Sale  to  City.— The  share- 
holders, at  a  meeting  held  at  the  office  of  Street,  Wykes  & 
Co.,  44  Wall  Street,  New  York,  on  Feb.  24,  approved  the 
proposition  to  sell  the  plant  to  the  city  of  Newark  for  $50,- 
000.    See  State  and  City  Department,  V.  fcO,  p.  728. 

Commonwealth    Power   Co.,   Jackson,    Etc.,  Mich.— See 

Kalamazoo  Valley  Electric  Co.  below.— V.  80,  p.  225. 

Consolidated  Electric  Co.,  Barllngton,  Tt.— Cai/ed  Bonds 
— Consolidation. — All  the  first  mortgage  bonds  have  been 
calUd  for  payment  at  104  and  interest  on  April  2  at  the  Bur- 
lington Trust  Co.,  Burlington,  Vt.  See  Burlington  Gas 
Light  Co.,  above. 


Continental  Coal  Co. — fiJarningrs.— Harvey  Fisk  &  Sons, 
when  recently  offering  $250,000  of  the  outstanding  bonds,  at 
105  and  interest,  reported  tbe  company's  earnings  as  follows 
for  the  years  ending  Mar.  31,  1904  and  1903,  and  the  nine 
months  ending  Dec.  31,  1904  and  1903  : 

Gross  Net  Fixed  Balance 

Fiscal  year—             income.  income.  eliarget.  mirplut. 

1903-04 $2,904,728  $62H,74l  $2.'i2,8l6  $37iJ,925 

1902  03  2,366,347  752,552  257,465  495,087 

9  months— 

1904 2,01fi,123  421,969  389  300  232,669 

1903 2,343,248  564,640  192,366  372,274 

The  company  is  controlled  by  or  in  the  interests  of  the 
Hooking  Valley  Railway  Co.  and  the  Toledo  &  Ohio  Central 
Railway  Co.,  which  separately  and  unconditionally  guaran- 
tee the  principal  and  interest  of  the  first  mortgage  50-year 
sinking  fund  gold  bonds;  authorized  issue  $3,500>00l);  out- 
standing, $2,750,000.    Compare  V.  77,  p.  772. 

Daly-West  (Silver)  Mining  Zo.— Dividends  Quarterly.— 
Dividends,  recently  40  cents  a  share  monthly  (24  p.  c,  per 
annum),  have  been  changed  to  60  cents  a  share  quarterly,  or 
at  the  rate  of  12  per  cent  per  annum.  The  first  quarterly  dis- 
tribution is  payable  March  15  on  stock  of  record  March  10. 
Stock,  13,000,000;  par  of  shares,  $20.    See  V.  80,  p,  873. 

Dajton  (0.)  Gas  Light  &  Coke  Go.— New  Sleek.— ThQ  com- 
pany hag  filed  a  certific<^.te  of  increase  of  capital  stock  from 
$1000,000  to  11,500,000.  "No  bonds,  no  securities  of  any 
kind."    President,  R.  R.  Dickey. 

Denver  (Col.)  Gas  &  Electric  Co.— Ca Ned  Bands. —Ten  first 
mortgage  bonds  of  the  Western  Electrical  Construction  Co., 
dated  Qjit.  4,  1890,  viz.,  Nos  12,  22,  37,  172,  175,  184,  206,  216, 
217,  225,  called  for  the  sinking  fund,  will  be  paid  at  $1,030 
per  bond  and  accrued  interest  on  April  14,  1905,  at  the  Mer- 
cantile Trust  Co.,  Denver.— V.  79,  p.  2459. 

Denver  Unioa  Water  £o.—Iirst  Dividend,— ThQ  directors 
late  last  week  declared  dividend  No.  1  of  5  per  cent  on  both 
classes  of  stock,  payable  at  the  Farmers'  Loan  &  Trust  Co., 
this  city.  The  date  on  which  payment  will  be  made  is  not 
known  in  this  city,  but  is  expected  to  be  about  April  10. — 
V.  78,  p.  289. 

Dimmick  Pipe  Co.,  Birmiagham,  Ala.— /ncrease  of  Capi- 
tal Stock.— O  a  Havoh  li)  the  limit  of  capital  stock  was  in- 
creased from  $200,000  to  $1,000,000  (all  of  one  class),  and  the 
amount  outstanding  from  $200,000  to  $500,000,  par  of  shares 
$100.  Contract?  have  been  let  for  increasing  the  size  of  the 
shop,  which  has  a  daily  capacity  of  175  tons  of  pipe-sizes  3 
1 3  36  inches,  to  over  300  tons  per  day — sizes  up  to  84  inches. 

The  company  was  inoDrporated  in  September.  1889.  with  $176,000 
stock,  whloh  m  March,  1900,  was  increased  to  $200,000.  In  1900  an 
i«i8ue  of  $100,000  of  6  p.  c.  first  mortgage  bonds  was  made,  maturing 
Nov.  30, 1906;  of  this  amount  $  50,000  was  retired  In  November,  1904. 
Interest  is  payable  In  June  and  December  In  New  York.  On  April  15, 
1902,  a  dividend  of  6  p.  c.  was  paid.  President,  Fred.  D.  Dimmick; 
Secretary  and  Treasurer,  H.  A.  Bowron.— V.  71,  p.  1271. 

Driggs-Seabury  Ordnance  Corporatioa.- Increase  of  Stock. 
— This  Pennsylvania  corpoation  in  January  last  increased  its 
capital  stock  from  $50,003  (sic)  to  $1,189,000,  all  outstand- 
ing; par  of  shares,  |U0.  There  is  also  outstanding  an  issue 
of  1600,000  of  6  p.  c.  gold  bonds  of  SI, 000  each,  dated  Feb.  1, 
1905,  and  due  Feb.  1,  1916,  but  subject  to  call  on  any  interest 
date  at  par  ;  interest,  payable  Aug,  1  and  Feb.  1  at  Colonial 
Trust  Co.,  the  mortgage  trustee,  Pittsburgh,  Pa.  There  are 
no  prior  Hens.    For  officers,  etc.,  see  V.  79,  p.  788. 

Electric  Storage  Battery  Co.—Eeport.—The  results  for 
the  calendar  year  were: 

Cal'r             Net         Dividends  Surplus  Prev.  surp.,  To'al 

year—         income.       (b  p.  c).  for  year,  lets  adjus'.  surplus. 

1«04 $1,082,908    $812,485  $27o,473  $2,928,390  $S,1««.«68 

1903 1.601,591      812,435  689,156  2,283,477  2,972,633 

— V.  78,  p.  1389. 

Equitable  Life  Assurance  Societj. —Mutual'zation. — The 
special  committee  of  the  board  of  directors,  Vice-President 
Hyde  assenting,  unanimously  resolved  at  a  meeting  held  on 
Tuesday  to  recommend  to  the  directors  that  the  charter  of 
the  society  be  forthwith  amended  so  as  to  confer  npon  the 
policy-holders  the  right  to  elect  a  majority  of  the  board  of 
directors— namely,  28  out  of  52.  The  Crimmins  Committee 
asks  that  an  election  of  the  entire  board  take  place  at  the 
earliest  date  possible,  so  that  the  policy-holders  m<»y  have  the 
early  benefit  from  control  of  the  Society's  affairs.  Instead  of 
being  obliged  to  wait  several  years  for  the  terms  of  the  sev- 
eral classes  of  directors  to  expire. — V.  80,  p.  999,  715. 

Grand  Kapids  (Mich.)  Edison  Co.— Earning  fi.— The 
American  Trosr  &  Tiavlngs  Bank,  Chicago,  in  offcirlng  at  par 
and  interest  $50,000  first,  mortgage  5s  ot:  1902  (authorized 
$1,000,000,  outstanding  $784,000),  reports  for  the  year  end- 
ing Sept.  80,  1904 : 

Gross  earnings $218,015  I  Int.onbondsoutstanding  $39,200 

Net  earnings 94,744  |  Surplus 55,544 

Compare  full  statement,  V.  74,  p.  1199;  V.  75,  p.  735. 

Greene  Gold-Silver  Co.— Stock  C'ffered.—TMa  company, 
incorporated  under  the  laws  of  West  Virginia  Nov.  10,  1902, 
its  authorized  capital  stock  being  $15,000,000,  is  off -ring  by 
advertisement  on  another  page  100,(01  shares  ($1,(01,000)  at 
par,  $10  a  share,  at  which  price  $f>03,000  of  the  issue  has 
already  been  subscribed  by  the  directors.  The  company  was 
organized  to  take  over  and  work  "mines  of  gold,  silver,  cop- 
per, tin  and  lead  located  under  the  concession  granted  to  its 
President,  W.  C.  Greene,  by  the  Mining  Department  of 
Mexico,  duly  ratified  by  the  President  and  Congress  of  the  Re- 
public Dae.  3,  1904.  This  concession  gives  the  sole  right  to 
locate  mineral  of  any  kind  "over  an  area  of  4,000  equare  miles 
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of  what  has  long  been  known  as  the  richest  mineral  section 
of  Mexico."  In  addition  the  following  are  included  in  its  list 
of  properties : 

(I)  Mulatos  gold  mine,  situated  near  the  line  of  Sonera,  long  noted 
"as  one  of  the  largest  quartz  gold  deposits  in  the  world."  The  60-ton 
mill  win  be  replaced  by  a  plant  with  oapaolty  for  2,500  tons  of  ore 
dally;  (2)  The  Gaaynoplta  copper  mines  In  Chihuahua  Plans  for  a 
emeiter  of  oapaolty  of  500  tons  dally  ara  being  prepared;  (3)  "The  fa- 
mous Santa  Juliana,  Balvanera,  Guadalupe,  Rlnoon  and  Ranquillo 
group  of  gold  and  silver  mines  In  Jesus  Marta,  Chihuahua."  A  mill  of 
the  coEoentratinsr  capacity  of  1,000  tons  dally  will  be  placed  on  the 
property;  (4)  The  Bnluda  groupof  gold  mines,  the  Veta,  Grand,  Square, 
Compass  and  Old  Vlda  and  many  other  promising  properties,  as  yet 
only  partially  developed,  but  showing  large  bodies  of  ore. 

Of  the  $15,O0O,COO  stock,  $5,000,(0)  was  placed  in  the  treas- 
ury for  the  development  of  property;  this  amount  inclndes 
the  $1,E0!),000  already  subscribed,  or  now  offered  and 
|3,500,OCO  which  is  held  for  future  requirements. 

TheRio  Grande  Slt-rra  Madre  &  Pacific  RR.,  which  has 
in  operation  169  miles  from  El  Paso  to  Ttsrrazae,  and  which 
is  now  under  consttuction  by  Mr.  Q-reene  and  his  associates 
from  Terrs zas  to  Daidrick,  135  miles  further,  will  afford 
cheap  transportation  to  the  mines  of  thecompany.  See  also 
advertisement. 

Greenwood  Coal  Co.— Called  Bonds.— Seven  of  this  com- 
pany's first  consolidated  mortgage  6  p.  c.  gold  bonds,  dated 
June  1,  1696,  due  Jane  1,  1911,  havebeec  drawn  for  payment, 
viz.,  Nos.  144,  149,  154,  168,  189,  217  and  218,  and  will  be  paid 
at  par  and  interest  on  March  15  at  the  New  York  Trust  Co., 
trustee. 

Independent  Telephone  Secaritles  Co.,  Utica,  N.  T.— 

Acquisttion.—T oiB  company,  having  acquired  a  controlling 
interest  in  the  County  Telephone  Co.  of  Herkimer,  with 
telephone  exchanges  in  Frankford,  Ilion,  Mohawk,  Herki- 
mer, eto.,  now  controls  850  miles  of  pole  line  and  between 
6,500  and  7,000  teiephones.  The  combined  systems  extend 
from  Oaeonta  to  Watertown.  The  Otsego  Company  (author- 
ized capital  stock  |4O,O0O,  authorized  bond  issue  |150,C03,) 
has  merged  all  or  nearly  all  of  the  independent  telephone 
companies  of  Otsego  County.— V.  79,  p.  2150. 

Kalamazoo  Valley  Eleotric  Co.— Called  Bonds.— The  6  per 
cent  transmission  line  first  mortgage  bonds  dated  Oot.  1, 1903, 
have  all  been  called  for  payment  at  par  and  accrued  interest, 
at  the  office  of  the  American  Trust  &  Savings  Bank  of  Chi- 
cago, trustee,  on  April  1, 1905.  See  Commonwealth  Power 
Co.  in  V.  80,  p.  225. 

Lawyers'  Title  Insnrauce  Co,,  New  York. —Consolidation, 
— See  Banking  Department  of  Chronicle  March  4  and 
March  11,  pages  973  and  1034,  respectively.— V.  75,  p.  669. 

Marconi  Wireless  Telegraph  Co.— Report  of  English  Com- 
pany—Affairs on  this  Siae  of  Atlantic  Ocean  — The  report  of 
the  Marconi  Wireless  Telegraph  Co.,  Limited,  the  English 
company,  says  in  part  under  date  of  Feb.  8,  1905  : 

Earnings.— The  net  profit  for  the  year  ending  Sept.  30, 1904,  was 
«12,681,  as  against  £10,607  for  the  year  ending  li)02-03.  The  busi- 
ness is  mahing  satlstactory  progress  all  over  the  world,  and  with  the 
etai ions  for  trans-Atlantic  Telegraphy  in  operation  anew  era  in  the 
company's  aflfalrs  may  be  anticipated. 

Trans-Atlantic  Comsionication.— The  directors  consider  that  the 
company  is  now  in  possession  of  all  the  data  necessary  for  the  equip- 
ment of  atatious  for  good  commercial  working  between  Englana  and 
the  continent  of  America,  and  a  new  station,  embodying  the  latest 
improvements,  equipped  on  a  commercial  scale.  Is  already  m^arly 
completed  In  Canada.  The  question  of  a  site  for  a  now  station  In 
Great  Britain  Is  still  under  consideration;  the  greater  part  of  the 
machinery  has,  however,  already  been  ordered,  and  It  is  expected 
that  a  station  similar  to  that  nearly  ocmpleted  In  Canada  will  be 
equipped  in  the  United  Kingdom  a  few  months  after  the  site  has  been 
finally  selected.  A  single  pair  of  stations  is  capable  of  working  at  a 
speed  of  from  30  to  35  words  a  minute.  With  a  reduced  rate  of  6d. 
perword  fortrans-Atlantlo  messages,  at d  at  The  rate  of  only  15  words 
a  minute,  for  ten  hours  a  day,  for  300  days,  it  is  estlmatea  that  two 
wireless  stations  should  earn,  after  deducting  land  charges,  about 
iJ56,000  per  annum. 

The  BtatioDs  equipped  at  Poldhn,  England,  and  Cape  Cod,  Mass., 
are  being  regularly  employed  for  transmission  of  messages  to  ships 
fitted  with  long-distance  receiving  apparatus  at  any  point  on  the 
Atlantic,  and,  by  the  results  of  the  working  of  these  stations  during 
the  last  seven  months,  the  directors  are  oanflrmed  In  their  belief  that 
the  new  stations  will  aif>rd  a  satisfactory  service  between  Eagland 
and  the  continent  of  America. 

Canada,  Etc  Dating  the  year  under  review  four  stations  have 
been  equipped  on  the  8c.  Lawrence  with  our  apparatus,  and  a  new 
contract  has  been  entered  inio  with  the  Canadian  Government  by  our 
associated  Canadian  company,  representing  extensions  of  the  organi- 
zation ot  wireless  telegraph  stations  already  established  to  the  order 
of  the  Canadian  Government.  Five  stations  have  been  equipped  at 
fishing  centres  aloDg  the  Labrador  coast. .  When  the  other  stations  con- 
templated have  been  erected  in  Canada  our  chain  of  stations  will 
offer  to  the  JNewfoundland  Government  direct  wireless  communica- 
tion between  the  Labrador  coast  and  Canada. 

The  Eoglish  company  on  Sept.  30,  1994,  had  outstanding 
£221,076  fnll-pald  capital  stock;  it  has  siros  sold  at  par  an 
additional  £30,(  00  and  given  an  option  on  £30,000  at  278.  8d. 
per  phare  par  £l.  The  balance  sheet  shows  that  it  owns 
$8,665,000  stock  of  the  Marconi  Wireless  Telegraph  Co.  of 
America  and  |8,300,f  Ot  stock  of  the  Marconi  Wireless  Tele- 
graph Co.  of  Catiada  (V.  76.  p,  1358).  Compare  American 
De  Forest  Wireless  Telegraph  Co.  above.— V.  78,  p.  1273. 

Mexican  Telephone  Co.— Sale  Apprcved.— The  share- 
holders on  Wednesday  voted  to  sell  the  plant  to  thf>  M-:xicjan 
Telephone  &  Telegraph  Co.  per  plan  in  V.  80.  p,  655,  1061. 

Minne8poll8(Hinn.)  General  Electric  Co.- iJonds  Called. 
—The  comrany  has  c  died  for  redemption  its  entire  out- 
standing i-sne  of  $1,285,000  5  p.  c,  gold  bonds,  dated  Jan.  2, 
1899,  and  will  psy  the  s»me  a-;  105  and  int;erest  thTOU:<h  the 
trustee,  the  Old  Colony  Trust  CO:,  Boston,  on  May  1,  1905. 


New  Mortgage. — The  company  will  shortly  make  a  new 
mortgage  for  $8,000,000,  |5,000,0b0  of  which  will  be  Issued 
now  for  the  following  purposes  : 

To  retire  outstanding  58,  called  as  above  stated iiJl,285,000 

To  deposit  with  truetee  to  secure  payment  ot  an  equal 
amount  of  old  68  falling  due  In  1903 715,009 

To  develop  the  water  power  at  Taylor'a  Falls  and  build 
transmission  lice  to  Mlnceapolls 2,760,000 

To  remain  in  trea'stiry  for  use  at  Taylor's  Falls,  If  necessary, 
or  at  Never'8  Dam,  another  smaller  wat>^r  power  above 
Taylor's  Falls,  which  the' company  has  bought  as  addi- 
tional security  to  Itself 250,000 

Lee,  Higglnson  &  Co.,  Boston,  will  offer  a  block  of  these 
new  bonds  in  due  course.— V.  78,  p.  1113, 

Montreal  Light,  Heat  &  Power  Co.— Sale  of  Large  Block 
of  Stock  to  English  Capitrdists. — Montreal  advices  state  that 
certain  large  holders  have  sold  to  London  (Eng.)  capitalists 
stock  aggregating,  it  is  said,  some  $2,000,000  par  value.  It  is 
understood  that  the  stock  will  be  listed  on  the  London  Stock 
Exchange,  and  there  is  talk  of  dividends  at  the  rate  of  5  p.  o. 
per  annum  in  the  near  future,  The  present  rate  is  4  p.  c,  per 
annum,  Compare  page  417  of  Railway  and  Industbial 
Section.— V.  80,  p.  475. 

North  American  Co.— New  Stock  Authorized. — At  the 
shareholders'  meeting  on  Thursday  the  increase  of  the  capital 
stock  from  $17,000,000  to  $30,000,000,  and  the  other  measures 
proposed,  were  duly  adopted.  Stockholders  of  record  March 
20  will  be  allowed  to  subscribe  pro  rata  at  par  to  $5,100,000 
of  the  new  stock. 

The  large  interest  that  the  company  contemplates  ac- 
quiring in  the  United  Railways  of  St.  Louis  includes,  we  un- 
derstand, a  majority  of  that  company's  outstanding  capital 
f  took.— See  V.  80,  p.  603. 

North  Shore  Electric  Co,,  Evanston,  Etc.,  111.— Pwrc^ase. 
—This  company  hag  acquired  by  deed  the  property  at  Harvey 
and  Chicago  Hsights,  real,  personal  and  mixed,  includina;  elee- 
tric-light  and  waterworks  owned  by  the  Calumet  Lighting 
Co.  (See  V.  75,  p.  314),  subject  to  the  lien  of  a  mortgage  made 
in  July,  1902,  by  the  United  Water  &  L^ght  Co.  to  the  Amer- 
ican Trust  &  Sivings  Bank  of  Chicago,  as  trustee,  to  secure 
$200,000  of  5  p.  c.  bonds.- V.  80,  p.  lOCO. 

Pacific  Packing  &  Navigation  Co.— Sale  Confirmed— 
Judge  Hanford  at  Saattle  on  Mar.  14  confirmed  the  sale  of 
this  company's  properties  to  R,  R.  Spencer  for  $205,000. 
Compare  V.  80,  p.  1061,  716. 

Pittsbnrgh  Coal  Co.— Equipment  Notes  Offerei. — William 
Salomon  &  Co.,  25  Broad  St.,  New  York,  with  associates, 
have  purchased  and  are  now  offering  the  entire  issue  of 
$1,484,000  of  A%  Pi  c.  serial  equipment  gold  notes  (seven- 
tenths  issued  by  the  Pittsburg  Coal  Co.,  three-tenths  by  the 
Monongabela  Consolidated  Coal  &  Coke  Co.,  guaranteed, 
principal  and  interest,  by  the  Pit*^sburgh  Coal  Co.),  interest 
payable  May  and  November,  due  $74,000  semi-annually  from 
November,  1905.  to  May,  1915,  inclusive.  This  issue  of  notes 
is  secured  by  2,000  new  steel  coal  cars  costing  approximately 
$1,750,0C0.  The  notes  will  be  issued  from  time  to  time  as 
equipment  is  delivered,  pending  which  the  St  Louis  Union 
Trust  Co.  will  issue  certificates  drawing  interest  from 
Mar.  15,  1905,  payable  May  1  and  Nov.  1  at  rate  of  i}4  P-  c. 
per  annum,  exchangeable  for  the  notes  as  issued. 

i4cgMisiiton.— Control  has  been  acquired  of  the  Jones  & 
Adams  Co.,  Chicago,  doing  a  large  wholesale  coal  trade  in 
that  city  and  at  the  head  of  the  lakes,  with  extensive  docks 
on  Lake  Superior  and  an  important  retail  trade  at  Minne- 
apolis and  Si;.  Paul.  Jones  &  Adams,  it  is  said,  was  organized 
in  1898  and  has  outstanding  $503,000  capital  stock.— V,  80, 
p.  874,  708. 

Qaincy  Mining  Co.— Report.— The  results  for  the  calendar 
year  were: 

Year—         Gross.  Net.        0th.  Inc.  CottstrucVn,  T^lHilends.        Bat.  sv/r. 

19(14 $2414,749      $a5^,w27      $27,630      1108,004       (20)$5(i0.0  0      8ur.t77,f55 

1903 2,447.362        638,!?97        17,804         117,775         (22)360,000       def.  11.072 

Total  surplns  Dec.  31,  1904,  was  $946,841.— V.  80,  p.  476. 

Sloss-Sheffleld  Steel  &  Iro«  Co.— Earni'^g.'i.— The  results 
for  the  three  months  ending  Feb.  28,  1905  (February  esti- 
mated) "wfTe : 

3  most  ending                 Net              Interest        Preferred  Balance, 

Feh,2S,                  earnings.       and  taxes.      dividend.  surplus. 

19C4  (esilmated) f355,184        f60,000        $ll4.ooo  fl8i,184 

1903  (actual) 202,429            60,000           114.000  28,429 

Total  surplus  Feb.  28, 1905  (estimated),  $2,511,583. 

Dividend  on  Common  Stock.— The  directors  on  Monday 
declared  a  first  semi  annual  dividend  of  2}4  per  cent  on  the 
$7,5f~O.O0O  common  stock  and  tbe  regular  qnartfrly  dividend 
ot  1%  ptr  cent  on  the  prf  ferred  stock,  both  payable  to  stock- 
holders of  record  of  March  22  on  April  3.  The  dividend 
reqairementa  on  the  common  stock  at  5  per  cent  per  annum 
call  for  $93,750  quarterly.— V.  80,  p.  1062,  874. 

Springfield  (Mo.)  Gas  &  Electric  Co.— jBarnings.- For  the 
calendar  years  1904  and  1903: 

Tear —  Gross.        Oper  expen.         tfet.  Interest.     Bat.,  sur. 

1904 $128,632    f91,796    $36,888    $17,4X0    $19,356 

190S 93,619     61,398     32,221     17,480     14,741 

Stock,  $500  000;  bends  authorized,  $350,000;  issued,  (?). 
See  bond  cffering  in  V.  78,  p.  1396;  V.  76,  p,  7l9. 

Slapdard  Rope  &  Ty^iaeCo.— Time  Extended.— The  time 
for  deposit  of  income  bonds  and  stock  with  the  Colonial 
Trust  Co.,  depository,  222  Broadway,  New  York  City,  under 
the  call  of  the  protective  committee,  has  been  extended  until 
and  including  April  1.— V.  80,  p.  874,  608,  478. 

^P*  InTefitmcnt  Nevra  Concladed  on  Pace  1125. 
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THE    MISSOURI    PACIFIC    RAILWAY    COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT- FOR  THE   YEAR  ENDING  DECEMBER  31,   1904. 


New  York,  March  14, 1905. 
The  following  statement  gives  a  summary  of  the  results 
of  the  operations  for  the  year  : 

Gross  earnings - $43,693,616  56 

Operating  expenses  (696  per  cent  of  gross  earnings) . .    3  '',40ti,04:'i  78 

Net  earnings $13,287,575  78 

Less— Taxes  $1,298,7707<! 

Sundry  charges 1,282,336  85        7,581,107  57 

Net  after  deducting  taxes  and  sundry  charges $10,706,46»:  21 

Add  interest  on  investments,  dividends  on  stock,  etc..        2,937,274  35 

Net  Income  applicable  to  interest  on  tonds  and  ren- 
tals of  leased  lines $13,643.74256 

Interest  on  bonds  and  rental  of  leasedlines 7  718,10*73 


Surplus  of  income  for  the  year  over  all  charges  . .      $5,925,633  83 

Dividends  were  declared  as  follows: 
No.  51— 2 Ml  p.  c.  on  $77,817,300  stock 

outstanding,  paid  July  20,  1904 $1,945,432  50 

No.  52— 2I9  p.  c.  on  $77,817,400  stock 

outstanding,  payable  Jan.  20,  1S05..    1,945,435  00        3,890,867  50 


Surplus. 


$2,034,766  33 


Since  the  first  of  January,  1905,  the  Missouri  Pacific  Ry.  Co. 
has  negotiated  a  loan  of  .$25,000,000  bearing  interest  at  four  per 
cent,  running  forty  years, which  provides  the  funds  necessary 
to  relieve  the  company  from  all  unfunded  obligations,  and  in 
additiou  affords  a  fund  for  improving  the  property  and  en- 
larging the  facilities  to  meet  the  requirements  of  the  increas- 
ing traflSc.  The  collateral  behind  the  loan  is  Iron  Mountain 
stock,  at  par.  The  company  may,  at  its  optioa.  should  cir- 
cumstances require,  increase  this  loan  to  $50,000,000,  thus 
providing  resources  for  future  capital  requirements. 

The  company  is  entirely  free  from  all  floating  indebtedness. 

The  Little  Rock  &  Fort  Smith  seven  per  cent  first  mort- 
gage bonds,  amoitnting  to  $2,342,500,  which  became  due  Jan. 
1,  1905,  were  retired  by  the  use  of  $2,693,875  St.  Louis  Iron 
Mountain  &  Southern  four  per  cent  refunding  bonds,  mak- 
ing an  annual  saving  in  interest  of  $58,220.  Appropriate 
steps  are  contemplated,  placing  this  line  directly  under  the 
unifying  mortgage,  thus  making  the  unifying  mortgage  a 
first  lien  on  the  Little  Rock  &  Fort  Smith  property. 

It  is  expected  that  construction  now  under  progress  will 
be  completed  during  the  early  summer,  and  the  new  proper 
ties  begin  to  contribute  to  the  revenues  of  the  company. 
The  most  important  of  these  are  the  low-grade  line  down  the 
Mississippi  River  toward  New  Orleans,  including  the  bridge 
across  the  Mississippi  at  Thebes,  and  the  White  River  Line, 
which  will  be  the  shortest  route  with  the  lowest  grades  be- 
tween Kansas  City  and  Memphis  and  New  Orleans.  A  con- 
tract has  been  entered  into  with  the  St.  Louis  &  San  B>an- 
cisco  RR.  Co  under  which  that  company  will  use  jointly 
the  rails  of  this  company  from  West  Mempnis  to  Ferriday, 
the  junction  with  the  Texas  &  Pacific  Ry.,  and  the  rails  of 
that  company  thence  to  West  Baton  Rou,=.e  (Port  Allen),  a 
total  distance  of  428'74  miles 

Our  expectations  as  to  results  were  n^.t  fully  realized ,  owing 
to  the  disastrous  floods  in  Kansas,  which  placed  a  complete 
embargo  on  traffic  for  several  weeks  on  some  of  the  import- 
ant through  lines,  and  necessitated  heavy  expenditures  to 
restore  the  company's  property  to  its  former  conditim;  and 
to  the  increased  cost  of  fuel  and  a  higher  scale  of  wages  paid 
to  employees.  For  full  details  you  are  referred  to  the  reports 
of  the  ofificers  of  the  company,  transmitted  herewith. 

GEORGE  J.  GOULD,  tretdiet.t . 


FINANCIAL. 

The  results  of  operations  for  the  year  1904,  compared  with 
those  for  1903,  show  an  increase  in  gross  earnings  of  1-39  per 
cent,  operating  expenses  an  increase  of  3-34  per  cent,  while 
net  earnings  decreased  2-H8  per  cent;  passent^ers  carried  in- 
creased 9-0  per  cent  and  pas.sengers  carried  one  mile  in- 
creased 45-1  per  cent;  total  tons  of  freight  carried  decreased 
0*7  per  cent  and  total  tons  of  freight  carried  one  mile  de- 
creased 6-8  per  cent. 

Contracts  were  entered  into  with  the  Missouri  Pacific 
Equipment  Association  covering  the  purchase  of  20  locomo- 
tives, 3  coaches  and  chair  cars,  1  postal,  1  combination  and  1 
dining  car,  and  500  gondola  cars  trarisf erred,  amounting  to 
$790,438  84,  of  which  amount  $40,438  84  was  paid  and  retired, 
leaving  $75'>,000  to  be  paid  in  annual  in.stalments,  running 
to  Dec,  '914;  and  with  the  Iron  Moun.  Car  Trust,  covering  15 
locomotives,  amounting  to  $215,25'>,  of  which  .$22,250  was 
paid  and  balance  prov'ded  for  in  instalments  to  June,  1913. 

Equipment  Trust  Notes  amounting  to  $153,283  20  have 
been  paid  during  the  year,  and  notes  for  $428,000  have  been 
canceled  by  tlie  issue  of  Equipment  A.ssooiation  Certificates 

St.  Louis  Iron  Mountain  &  Southern  Ry.  Co.  Bonds  and 
Fractional  Bond  Scrip  were  issued  as  follows: 


Unifying  and  Refunding  Mortg«ge: 
Acct.  of  purchase  of  200  '  st  mortgage 

bonds  of  Baring  Cp<  ss  Bridge  Co.    . .      $217,000  00 
Account  of  construction  of  885  miles 
of  Eldorado  &  Bastrop  Ry 106,200  00 

River  and  Oulf  Divisions  first  mortgage: 

Acc'tlst  M.  b'  is  Union  Ky.  of  Mem...     $271,000  00 

Account  of  construction  of  St.  Louis 
Valley  Ry.,  branches,  terminal  facili- 
ties, equipment,  etc 458,208  80 

Acc't  const'n  ot  772  m.  of  Herrln  By..       161,180  29 

Account  of  eonstraotion  of  5-19  miles 
of  Ziegler  Extension 79,375  25 

Accountofconstruction  of  103'15  miles 
of  White  River  Ry.    4,011,713  14 

Account  of  conptruction  of  24*66  miles 
of  Memphis  He  en  a  <&  Louisiana  Ky.       436,682  32 


$323,200  00 


5,418,159  80 

$5,741,359  80 
IMPROVEMENTS  AND   EXTENSIONS. 

Of  the  new  lines  there  were  completed  during  the  year: 
On  the  White  River  Ry.,  103  15  miles;  on  the  Memphis  Hel- 
ena &  Louisiana  Line,  24-66  miles;  the  Herrin  Ry.,  7'"2  miles; 
Ziegler'Extension,  5'19  miles.  There  remains,  for  completion 
of  the  plans  of  construction  in  progress  during  the  past  sev- 
eral years,  about  38  miles  of  the  White  River  Ry.  and  55 
miles  of  the  Memphis  Helena  &  Louisiana  Line;  on  which 
the  gradi'  g  is  done  and  a  large  part  of  the  track  and  struc- 
tural material  is  on  the  ground,  the  delay  being  occasioned 
by  the  tunnels  on  the  White  River  Ry.,  and  by  bridges  on 
the  Memphis  Helena  &  Louisiana  Line. 
New  Links  acquieed. 

Pine  Bluff  &  Western  Railro.vd.  Purchased  from  the 
Sawyer  &  Austin  Lumber  Company,  tfce  first  of  the  year. 
It  extends  from  a  connection  with  the  L.  R.  M.  R.  &  T.  Ry. 
Line  at  Pine  Blnff  to  a  connection  at  Benton,  Ark.,  with  the 
Little  Rock  &  Hot  Springs  Western  RR.  It  is  44*53  miles 
long,  laid  with  new  60-pound  steel  rail. 

Coal  Belt  Ry. — Extends  north  and  south  from  the  eastern 
terminus  of  the  Herrin  Ry.  in  Williamson  County,  Illinois, 
and  was  constructed  to  develop  the  coal  fields  which  it 
traverses,  Main  track,  3'84  miles,  with  7*23  miles  of  side 
tracks.  This  line  forms  a  connection  between  the  Herrin 
Ry.  and  the  Coal  Belt  Electric  Ry 

Coal  Belt  Electric  Ry.  -  Extends  eastward  from  the 
south  end  of  the  (  oal  Belt  Ry.  to  Marion,  the  County  seat 
of  Williamson  County,  and  westward  to  Carterville.  From 
Marion  it  continues  northward  to  Spillerton.  From  a  point 
between  the  junction  with  the  Coal  Belt  Ry  and  the  town  of 
Carterville,  a  branch  extends  north  to  Herrin.  Length  of 
main  track,  16*27  miles,  with  OSl  mile  of  sidings.  Electric 
car  service  is  maintained  over  this  line  and  steam  over 
9 '54  miles  to  reach  mines  between  Carterville  and  Marion. 
The  towns  on  this  line  approximate  a  population  of  20,000. 
Construction  Work. 

White  Ri'ter  Ry. — This  line,  beginning  at  White  River 
Junction,  a  point  2  miles  west  of  Batesville,  Ark.,  and  ex- 
tending in  a  northwesterly  direction  through  Northern  Ar- 
kansas and  Southwestern  Missouri  to  Carthage,  Mo.,  a  dis- 
tance of  239*5  miles,  was  commenced  in  June,  1901,  and  the 
grading  is  now  fully  completed  except  through  the  tunnel 
at  Omaha  Ark  A.s  portions  of  the  line  have  been  completed, 
they  have  been  turned  over  to  the  operating  department. 
At  the  present  time  the  line  from  White  River  Junction  to 
Oregon,  127  2'  miles,  and  from  Carthage,  Mo.,  to  Reed 
Springs,  Mo.,  69'54  miles,  a  total  of  196  75  miles,  is  in  opera- 
tion. Of  tbe  remaining  43  miles,  track  has  been  laid  to  a 
point  beyond  Oregon,  about  3  miles,  and  from  Reed  S,  rings 
about  2  miles,  leaving  38  miles  to  compl-te  the  entire  tract. 
On  this  remaining  38  miles,  the  Omaha  Tunuel,  2,650  feet 
in  length,  is  about  60  per  cent  completed. 

There  was  expended  account  construction  of  this  line  prior 
to  1904  $4,721,445  66,  which  amount,  added  to  an  expendi- 
ture of  $3,170,053  75  incurred  during  the  year,  makes  the 
cost  as  far  as  completed  $7,891,499  4!.  This  includes  tlie  sub- 
structure for  four  steel  bridges  and  the  superstructure  for 
nine  bridges,  together  with  metal  for  eight  steel  viaducts, 
already  delivered  and  partly  erected. 

Memphis  Helena  &  Louisiana  Ry.  Extending  from  the 
Louisiana-Arkansas  State  Line  north  to  Halley,  Ark.,  38*16 
miles,  from  McGehee  to  Latour,  81*43  miles,  and  from  Mari- 
anna  to  West  Memphis,  48*85  miles;  total,  168*44  miles.  The 
line  from  Louisiana-Arkansas  State  Line  to  Halley,  Ark., 
was  completed  and  turned  over  to  the  operating  department 
in  1903,  and  from  McGehee  to  Bonham,  22*39  miles,  in  Au- 
gust, 1901.  Grading  is  also  completed  and  track  laid  from 
Bonham  to  crossing  of  the  Arkansas  River,  about  3)^  miles. 
The  bridge  at  this  point  is  about  completed,  the  work  having 
been  performed  und»rr  most  unusual  conditions,  the  river 
overflowing  its  banks  twice  during  the  year. 

On  the  completion  of  this  bridge,  track  will  be  laid  4  miles 
to  cri  s-^ing  of  the  White  River,  the  grading  having  been  com- 
pleted   and    erection   of   superstructure  of  the  bridge  can 
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be  commenced.  From  Latonr  south  to  crossing  of  the  White 
River,  a  distance  of  51  miles,  the  grading  is  completed  with 
little  exception,  nearly  all  the  bridge  work  having  been 
done.  Work  on  line  between  Marianna  and  West  Memphis 
was  temporarily  suspended  in  October,  1903. 

There  was  expended  account  this  line  during  the  year, 
$886,087  04,  which,  with  an  expenditure  of  $1,625,545  34  pre- 
viously incurred,  makes  cost  of  construction  as  far  as  com- 
pleted, $3,511,6^2  3**. 

Carthage  &  Western  Ry. — This  line,  extending  from  a 
connection  with  the  Lexington  &  Southern  Div.  just  north  of 
Carthage,  Mo.,  to  a  connection  with  the  Kansas  City  Southern 
Ry.  at  Asbury,  Mo.,  distance  17  96  miles,  was  practically 
completed  during  1903  with  exception  of  bridge  across  Black- 
berry Creek  which  was  completed  this  year.  The  cost  of  this 
work,  with  ballasting,  fencing  and  other  improvements, 
amounts  to  $30,635  40,  which,  added  to  the  expenditure  of 
$327,520  19  previously  incurred,  makes  total  cost  of  construc- 
tion, $348,155  59. 

ZiEGLER  Extension.— The  construction  of  this  line  to 
Ziegler,  111.,  on  the  Illinois  Central  Ry.,  distance  5'19  miles, 
was  completed  and  the  line  turned  over  to  the  operating  de- 
partment Feb.  1,  1904.  There  was  expended  account  this 
work  during  the  year  $32,877  47,  which,  with  the  expendi- 
ture of  $29,790  34  "expended  in  1903,  makes  a  total  exjeudi- 
ture  of  $52,667  81. 

Herrin  Ry. — Diverges  from  Bush  Station  ou  the  East  & 
West  Illinois  Branch,  and  extends  southeasterly  7*72  miles  to 
a  connection  with  the  tracks  of  the  Big  Muddy  Coal  &  Iron 
Co.  at  Mine  No  7  near  Herrin,  111.  The  line  was  completed 
and  turned  over  to  the  operating  department  Feb.  1,  1904, 
Cost  of  construction  during  year  was  $52,588  94,  which, 
added  to  expenditure  of  $77,010  49  incurred  during  previous 
year,  makes  a  total  cost  of  $129,599  43. 

Farmerville  &  Southern  RR  —Extending  south  from  a 
connection  with  the  Little  Rock  &  Monroe  Ry.  6  miles  south 
of  Felsenthal,  Ark,,  to  Farmerville  in  Union  Parish,  La., 
22*59  miles,  was  completed  and  turned  over  to  the  operating 
department  on  Nov.  1, 1904.  The  cost  of  construction  during 
1904,  $245,436  63,  makes  a  total  expenditure  of  $294  934  31. 

El  Dorado  &  Bi»  strop  Ry.— At  the  ooseof  )903  the  grad- 
ing of  this  line  from  Arkansas-Louisiana  State  Line  to  El 
Dorado,  distance  44  miles  was  completed,  and  the  track  laid 
between  those  points,  except  acrcss  the  Ouachita  Riv., where 
it  was  delayed  by  the  erection  of  draw  bridge,  and  for  a  dis- 
tance of  two  miles  west.  This  bridge  was  completed  and 
the  first  train  passed  over  same  Feb,  25,  1904.  Expended 
during  1904,  $152,306  99,  which,  with  a  previous  expenditure 
of  $833,979  22,  makes  total  cost  of  construction  $975,286  21. 

Springfield  Southwestern  Ry.— Surveying  party  is  now 
running  a  preliminary  line  from  Springfield,  Mo.,  to  a  con- 
nection with  the  White  River  Ry.  Right  of  way  has  been 
secured  for  the  one  mile  graded  south  of  Springfield.  Cost 
to  Dec.  31,  1904  $3,320  93. 

Gurdon  &  Fort  bMiiH  Ry. — Projected  from  a  connection 
with  the  Arkansas  Southwestern  Ry.  at  Antoine,  Ark,,  to 
Caddo  Gap,  a  point  on  Caddo  River  35  miles  west  of  Hot 
Springs,  distance  about  30  miles.  The  grading  and  traok  is 
completed  for  first  three  miles  and  2  more  miles  are  now 
being  graded.     Cost  to  Dec.  31,  1904,  $59,134  10. 

Fort  Smith  Suburban  Ry.- Connects  with  Fort  Smith 
Branch  and  forms  a  Belt  Ry.,  6'3  miles  in  length,  completed 
in  March,  1905,  encircling  the  city  of  Fort  Smith,  Ark.  Ex- 
pended during  year,  $167,608  10,  which,  with  a  previous  ex- 
penditure of  $124,547  38,  mak^s  total  cost,  f293,155  48, 

BETTERMENTS. 

Improvements  to  property  and  equipment  during  1904  have 
been  made  as  set  forth  below: 

EXPENDITDRES  OF  1904— 

Account  of  The  Mi" sourl  Pacific    Ry..  $323,664  71 
Account  o  iistltuent  properties  of  The 

Missouri  Paoiflc  System  ..  533,835  55 

Account  of  St.  L,  Iron  M'n  &  So.  Ry.  .  603,V58  38 


Less  bal.  of  improve  fund  applied.. 


$1,460.758  64 

21,388  98  $1,439.369  66 


PURCHASE  OF  EQUIPMENT. 

The  following  equipment  was  purchased  during  1904: 
The  Missouri  Pacific  Ry.  Co. 
20  Freight  looorno-  4  Coaches 

tives $341,574  83 

1  Pacific  type  loco- 
motive          17,030  00 

10  Atlantic  ti  pe  lo- 
comotives         172,930  72 

10  Switch  engines..       130,850  31 
Total 


11  Chair  cars 

1  Combination  car 

1  •  inlng  car 

1  Postal  car 

4  WreckiDffcars... 


$32,479  86 

119,963  08 

4.673  93 

21,597  22 

7,135  24 

3,816  38 


x$852,021  57 

Of  which  $321,646  94  under  agreement  with  Mo.  Pac.  Equip.  Ass>'n 
St.  Louis  Iron  Mountain  &  Southekn  Rt.  Co. 


23  Coaches 

25  Chair  oars  . 
5  Dining  cars. 


$315,'209  04 
271.332  58 
103,713  19 


30  Freight  locomo- 
tives         $512,111  67 

5    Atlantic    type 

locomotives..  85,7,' 0  00 

12  Switch  engines.         157,600  00  Total y$l,345,616  48 

y  Of  which  $1,280,546  88  under  agreement  with  Iron  M.  Car  Trust- 

TRAFFIC. 

An  exceedingly  gratifying  increase  is  shown  in  the  passen- 
ger traffic  for  the  eighth  consecutive  year,  being  partici 
pated  in  by  all  port'ons  of  the  system.  While  a  large  pro- 
portion of  this  increase  was  due  to  the  Louisiana  Purchase 
Exposition  in  St.  Louis,  there  was  an  independent  increase 
in  revenue,  indicating  continued  growth  and  development  of 
the  Great  Southwest.    There  were  no  rate  disturbances  o 


note  during  the  year,  except  in  the  Pueblo-Denver  section, 
and  little  complaint  manitested.  The  increased  train  service 
and  extension  of  the  cafe  and  dining  car  service  undoubtedly 
aided  materially  in  the  results  obtained. 

The  special  business  to  St.  Louis  and  return,  account 
Louisiana  Purchase  Exposition,  during  the  period  from  April 
30th  to  December  1st,  inclusive,  gave  us  revenue  amounting 
to  $1,577,058.  The  considerable  number  of  local  excursions, 
which  are  usually  operated  during  the  summer  months,  were 
discontinued  during  the  World's  Fair  period,  for  the  reason 
that  equipment  was  taxed  to  the  utmost  in  feking  care  of 
business  moving  at  prevailing  rates.  The  large  increase  in 
"Special  and  Excursion  Passengers"  can  be  accredited  to 
the  World's  Fair. 

Returns  indicate  a  slight  decrease  in  movement  of  gross 
tonnage,  equal  to  0-3  per  cent,  or  a  decrease  of  48,432  tons. 

Percentages  of  increases  and  decreases  in  movement  of 
principal  classified  commodities,  compared  with  last  year: 

Increase,  p. r.  Decrease, pe. 

Lumber*  other  forest  prod' ts.  3  5    Grain  and  flour 19-6 

Live  stock  &  animal  prod' ts...  35    Cotton 8'5 

Coal  and  coke    86    Miscellaneous 48 

Manufactures  &  merchandise.  5'9 
The  total  tons  revenue  freight  carried  one  mile  decreased  7"3  p.  c. 

The  decreased  grain  movement  is  due  to  a  short  crop  of 
corn  and  oats,  the  tonnage  of  former  commodity  falling  off 
25-6  per  cent,  and  the  latter  36*7  per  cent.  The  available 
corn  was  used  for  local  consumption,  with  movement  limited 
to  short  hauls.  The  wheat  crop  being  somewhat  of  inferior 
quality,  but  with  high  domestic  prices,  due  to  shortage,  pre- 
vented the  large  export  movement  which  prevailed  last  year. 

The  earnings  from  the  transportation  of  lumber  increased 
materially  in  comparison  with  the  previous  year,  though 
with  a  decrease  in  tonnage  of  14,382  tons,  or  0'7  per  cent;  in 
1904  a  larger  share  of  the  business  moved  to  Western  terri- 
tory. Tonnage  of  other  products  of  the  forest,  which  in- 
clude staves,  spokes,  wagon  and  agricultural  implement 
wood,  increased  12'9  pf-r  cent,  due  to  a  better  market  and 
the  establishment  of  new  industries  on  the  lines  of  the 
St.  Louis  Iron  Mountain  &  Southern  Ry. 

A  gain  during  the  year  of  253,315  tons,  or  8-6  per  cent,  in 
the  movement  of  commercial  coal  and  coke,  refie'  ts  activity 
in  manufacturing  centers,  with  an  increased  demand  for 
domestic  use.  Cotton  shows  a  decrease  in  gross  tonnage  of 
20,793  tons,  equal  to  8*5  per  cent,  due  largely  to  market  con- 
ditions. Of  the  increase  in  tonnage  of  live  stock  and  animal 
products,  hog  shipments  increased  29,142  tons,  or  19'6  per 
cent,  and  packing  house  products  3,507  tons,  or  3-8  per  cent, 
over  last  year. 

Under  the  head  of  "  Manufactures  and  Merchandise  "  are 
noted  the  following  substantial  increases  over  1903,  viz  : 
Sugar  and  molasses,  11*7  per  cent;  cement,  brick  and  lime, 
'.^4'5  per  cent ;  agricultural  implements  and  carriages,  23  3 
per  cent,  and  general  merchandise,  7*3  per  fent.  There  were 
heavy  decreases  in  shipments  of  steel  rails,  42-6  per  cent, 
and  castings  and  machinery,  69'4  per  cent,  in  comparison 
with  previous  year.  An  analysis  of  freight  classed  as  "  Mis 
cellaneous"  shows  an  increase  in  shipments  of  bullion  of 
37,108  tons,  or  66'5  per  cent ;  ore,  6'0  per  cent,  and  stone, 
14  8  per  cent.  The  production  of  zinc  and  lead  ores  in  the 
Missouri-Kansas  district  has  been  the  largest  in  its  history. 
266,776  tons  were  handled  in  1904,  against  251,581  tons  in 
previous  year,  a  gain  of  6  0  per  cent. 

CONDUCTING  TRANSPORTATION. 

The  increase  in  passenger  train  mileage  is  1,730,604  miles, 
of  which  1,081,627  miles  was  on  account  of  World's  Fair  busi- 
ness. The  increase  in  passenger  train  service  was  equal  to 
45*37  trains  per  day.  There  was  an  increase  of  9,223  in  the 
number  of  freight  trains  run  and  an  increase  of  453.643  in 
the  number  of  miles  run  by  freight  trains.  The  mileage  of 
foreign  freight  cars  on  the  system  (exclusive  of  refrigerator, 
tank  and  private  line  cars)  was,  67,625,899  miles,  a  decrease 
of  3,798,478  miles,  equal  to  5-33  per  cent.  The  mileage  of 
Missouri  Pacific  System  cars  on  the  system  was,  203,659,488 
miles,  an  increase  of  2,424,321  miles,  equal  to  1*20  per  cent. 

LOCOMOTIVE   AND  CAR   DEPARTMENT. 

That  a  comprehensive  view  of  the  general  conditions  as  to 
equipment  operated  may  be  had,  the  following  synopsis  of 
additions  by  purchase,  building  and  rebuilding,  during  the 
years  named,  is  given  : 

Increase  in  Cars. 

1901 8,722 

1902 3,556 

1903 7  554 

1904 303 


Increase  in  Locomotives. 

1901. 89 

1^0  > 95 

1903 80 

1904 88 


Total 361       Total. 20,135 

This  equipment,  both  locomotives  and  cars,  is  of  large 
type,  and  the  heavy  repairs  of  that  acquired  prior  to  1904,  is 
now  entering  into  the  cost  of  maintenance  with  a  resultant 
increase  in  expenses  of  this  department. 

Of  the  increase,  $394,478  19  in  the  total  cost  of  fuel,  $333,- 
651  38  is  due  to  the  increase  in  consumption  and  S70,83'l  83  is 
due  to  the  increase  in  the  price  per  ton.  Increased  locomo- 
tive and  car  mileage  caused  an  increase  in  cost  of  repairs 
and  wages  of  engineers  and  firemen,  as  well  as  increased 
consumption  of  fuel  and  supplies  and  the  heavy  demand  for 
passenger  power  and  equipment  on  account  of  the  World's 
Pair  caused  an  increase  in  service  of  round-house  employees, 
also  additional  shop  hours,  and  a  consequent  increase  in 
these  expenses, 

C.  S.  CLARKE,  Vice-President. 
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UNITED    STATES    STEEL    CORPORATION. 


THIRD  ANNUAL  REPORT-FOR  THE  YB^iR  ENDED  DECEMBER  31,   190i. 


To  the  Stockholders : 

The  Board  of  Directors  submits  herewith  a  combined 
report  of  the  operations  and  affairs  of  the  United  States 
Steel  Corporation  and  its  Subsidiary  Compani^^s  for  the  fiscal 
year  which  ended  December  31st,  1904,  together  with  a 
statement  of  the  condition  of  the  finances  aad  property  at 
the  close  of  that  year. 

INCOME  ACCOUNT  FOR  THE  YEAR  1904. 

The  total  net  earnings  of  all  propert  es,  aftar  deducting 
expenditures  for  ordinary  repairs  and  maintenance 
(approximately  $1S,00'J,000),  al^o  interest  on  bonds, 
and  fixed  charges  of  the  Subsidiary  Companiea, 
amounted  to $73,176,521 

Less  Appropriations  for  the  following  puriwses,  viz.— 
Sinking  Funds  on  Bonds  of  Subsidiary  Com- 
panies  $i,.583,117 

Depreciation  and  Extinguishment  Funds 3,907,166 

Extraordinary  Replacement  Funds 8,667,044 

14,157,327 


Balance  of  Net  Earnings  in  the  year  1904 $39,019,i94 

Deduct— 

Interest  on  U.  S.  Steel  Corporation  50  Year 
5-per-cent  (I'old  Bonds .$15,197,850 

Interest  on  U.  S.  Steel  Corporation  10  60- 
Year  5per  cunt  Gold  Bonds 8,320,443 

Sinking  Fund  on  U.  S.  Steel  Corporation  50- 
Year  5-per-cent  Gold  Bonrts... 3,040,000 

Sinking  Fund  on  U.  S.  Steel  Corporation 

lO-tiO- Year  5  percent  Gold  Bonds 1,010,COO 

27,568,293 


Less— Charged  oflF  for  Employees'  Bonus  Funds,  for 
aojustment  In  Inventory  valuations  and  for  sundry 


$31,450,901 


accounts 


1,183,372 


Balance $30,267,529 

Dividends  for  the  year  1904  on  Preferred  Stock  of  U.  S. 
Steel  Corporation,  7  per  cent 25,219,677 


Undivided  Profits  for  the  year,  carried  to  Surplus  Account 
an  1  appropriated  for  payment  of  construction  and 
capital  obligations  $5,047,852 

UNDIVIDED    SURPLUS    OF  U.    S.    STEEL   CORPORATION    AND 
SUBSIDIARY  COMPANIES   (SINCE  APKIL  1,  1901). 

Surplus  or  Working  Capital  provided  in  organization $25,000,000 

Balance  of  Surplus  accumulated  by  all  com- 
panies from  April  1,  IHOI,  to  Dec.  31, 1903, 
per  Annual  Report  for  Year  I903,exclnsive 
of  amount  of  $10,371,«03  transferred  Jan. 
1,  1904,  In  counection  with  inauguration 
of  new  accounting  pla.n  adopted  as  of  that 
date,  to  separate  surplus  account  as  shown 

below $30,724,879 

Less— Adjustments  in  sundry  accounts  In 

1904 31.516 

30,693,363 

Undivided  profits  of  all  companies  far  the  year  19  4 5,047,852 


Less— Charged  off  on  Dec.  31, 1904,  by  au- 
thority of  the  Board  of  Directors,  for  ex- 
penaitures  made  fr-^m  Surplus  for  con- 
struciion  and  payment  of  capital  liabili- 
ties (see  page  1121),  viz.: 
Expenditures  made  during  year  1904.       ■$5,56?,986 
Expenditures    made  daring   previous 
years 2,929,250 


$60,741,215 


?,193.236 


Balance  of  Undivided  Surplus  Dec.  31, 1904,  exclusive 
of  Subsidiary   Companicb'    Inter-C(  mpany    profits  in 

Inventories $52,24"',979 

Undivided  Surplns  of  Subsidiary  Companies 

representing  profits  accrued  on   sales   of 

materials  to  other  subsidiary  companies, 

and  on  hand  in  lattei's  inv>-ntoriep,  viz.: 

Balance  on  Dec.  31,   1903,  transferred  as 
above  $10,371,803 

Less— Decrease  duting  the  year  1904. 1,254,336 


Balance  December  31, 1904 9,117,467 


Total  Undivided  Surplus  Deoember31, 1904 $31,365,446 

In  the  Annual  Report  for  1903  reference  was  made  to  the 
fact  that  it  had  been  decided,  comirencing  with  January. 
1904.  to  take  over  into  the  aggreeate  earnings  reported  cur- 
rently for  all  companies  the  profits  arising  to  one  subsidiary 
company  from  sale  of  materials  to  another,  only  when  such 

firofits  shall  have  been  actually  realized  by  the  conversion  of 
he  materials  involved  into  finished  products,  and  the  sale 
and  delivery  of  the  same  to  customers  outside  of  the  organi 
zation.  Prior  to  January,  1904,  the  profits  in  question  had 
been  reported  in  the  combined  earnings  of  all  companies  con- 
currently with  the  delivery  of  the  materials  by  one  company 
to  another,  and  without  reference  to  whether  the  receiving 
company  had  at  that  time  converted  and  shipped  the  mate- 
rial, or  continued  to  carry  it  in  its  inventory.  In  order  to 
inaugurate  this  new  method  of  accounting  it  was  necessary 
to  segregate  and  carry  ia  a  separate  surplu.s  account  the 
amount  of  such  Inter  Company  profit  which  wasincluded  in 
the  Undivided  Surplus  repotted  on  December  31,  1903.  Ac- 
cordini<ly  the  amount  of  ,$10,371,803  was  transferred  as  at 
January  1,  1904,  and,  as  shown  in  the  preceding  statement 
of  Undivided  Surplus,  18  separately  leported.  At  tlie  close 
of  th"  year  1904  the  amount  of  such  Inter-Company  profits 
had  been  reduced  to  $9,117,460,  owing  principally  to  the 
diminution  of  quantitie.s  of  Inter-Company  materials  on  hand 
in  inventories  in  comparison  with  December  31,  1903, 


Under  the  plan  of  accounting  now  in  vogue  these  inter- 
mediate Inter-Company  profits  are,  in  effect,  carried  into 
the  combined  accounts  for  all  companies,  first,  to  the 
specific  surplus  account  representing  such  profits,  not  being 
included  or  reported,  however,  in  statements  of  net  earnings 
of  all  properties  as  from  time  to  time  published,  except  when 
and  as  they  are  transferred  from  said  specific  surplus  ac- 
count as  hereinafter  stated.  When  materials  carrying  such 
Inter  Couipany  profits  are  worked  up  into  finished  products 
and  are  shipp  d  to  customers  outside  of  the  o  ganization, 
and  thus  converted  from  an  inventory  asset  into  cash  or  ac- 
counts receivable,  the  Inter-Company  profits  pr-viou-sly  ac- 
crued on  such  materials,  and  carried  theretofore  in  the 
specific  surplus  account  referred  to,  are  transferred  to  and 
reported  in  the  current  earnings  statements.  Therefore,  the 
net  earnings  reported  under  this  plan  for  all  companies  rep- 
resent practically  cash  earnings  to  the  organization.  This 
method  of  accounting  is  conservative  and  assures  greater 
unifcrmity  from  month  to  month  with  reference  to  the  net 
eai'nings  reported  in  comparison  with  the  caeh  income  of 
the  organization  as  a  whole,  and  any  possible  adjustment  at 
close  of  year  in  the  inventory  valuation  of  Intercompany 
materials  on  hand  will  be  made  without  affecting  in  any 
way  the  current  year's  earnings  and  income  as  previously 
reported.  Any  such  adjustments  would  be  made  against 
the  specific  or  suspended  surplus  account.  The  plan  also 
permits  the  ascertainment  of  operating  and  production  ex- 
pense statistics  on  a  more  uniform  basis  from  month  to 
month. 

As  in  previous  years'  reports,  the  statements  of  accounts, 
statistics,  etc.,  presented  in  this  report,  comprehend  the 
combined  results  for  the  United  States  Steel  Corporation 
and  all  the  Subsidiary  Companies.  The  Condensed  Balance 
Sheet,  page  1122,  exhibits  the  combined  assets  and  liabilities 
of  the  United  States  Steel  Corporation  and  of  the  several 
Subsidiary  Companies,  based  on  the  valuations  at  which  the 
stocks  of  the  Subsidiary  Companies  and  The  Carnegie  Com- 
pany bonds  were  acquired  by  the  Steel  Corporation,  but 
liabilities  from  one  company  to  another  are  ovMtea  fromb  -th 
liabilities  and  assets, 

NET    PROFITS    AND    SURPLUS    OF    UNITED    STATES    STEEL 

CORPORATION    AND    SUBSIDIARY   COMPANIES    AT 

CLOSE  OF  EACH  OF  THE  QUARTERS  NAMED. 

(INCLDDES  O^LYSUBPLU8  RBCErVED  OR  EARNED  ON  OR  SUBSEQDBST 

TO  April  1st,  1901.) 

Net  Profits  Swplus  at  Dividends  on 

for  Quarter       Close  of  U.  S  Sieel 

Available  Quarter  be-  Corp.  Stock  Balance 

Quarter                   for          foreDectarai'n  for  Reapec-  of 

Ending-            Dividends,  of  Divd'ds.*  tte  Quarters.  Surplvt. 

June  30,  3  911.. .$19,907,277  $44,907,277  $13,957,028  $30,950,249 

Sept. 30,  1901...   20,063,626      .M,<il3,875  14,010,278  37,003,597 

Dec    ;n.  1901...    20,629,206       57,632,803  14,011, S63  43  620,940 

Mar  31,  1902...   16,700,221       60,32  1,161  14,013,434  46,307,727 

June  30,  1902...   26,742,278       73,050,005  14,013,543  59,036,462 

Sept  30.  1902  ..   2.1,849,818      P4,886,2S0  14.012,946  70,373,334 

Dec.  31,  1902...   21,014,208      91,887,5*1  14,012,944  77,874,597 

Mar.  31,  1903...   14,891,990      92,766,5H7  14,012,944  78.753,643 

June  30,  1903  ..   23,987,950  102,741,593  12,609,771  90,131.822 

Sept.  30, 1«03...    19,684.774  109,816,596  10,00 -,760  99,809,836 

Deo.  31,  1903...      2,230,776       72,578.9431  6,482,261  66.096,«82 

Mar  31,  1904...      4,606,594      68,099,S58  6,301,919  61.794,439 

June30, 1904  ..      9,082,56*      69,700,504  6,30 1. ^19  63.395,585 

Sept.  30.  1904...      7,617,907       73,881,324  6,304.919  67,526.40V 

Dec.  31, 1901...   10,143,837       67,670,3651  6.304,919  61,365,446 

'Includes  Capital  Surplus  of  $25,000,00f).  provided  at  date  of  or- 
ganization, also  Undivided  Surplus  of  Subsidiary  Companies  repre- 
senting accrued  profits  on  Inter-Company  materials  on  hand  in  in- 
ventories. 

1  Surplus  after  charging  olf  items  not  applicable  to  any  particular 
quarter's  Income,  viz.:  Dbcembar  31,  190:^,  $^9,46l  ,668  91;  December 
31,  1904,  $9,708,124  60.  For  detai  s  of  these  charges  see  annual 
reports. 

SoMMART— April  1,  1901,  to  December  31,  1904. 

Capital  Surplus  iirovided  at  date  of  organization $25,000,000  00 

Aguregate   quareerly   net    iirofits  as 

Sbove $243,153,024  74 

Less:  Charges  against  Profits  made 
at  close  of  fiscal  years,  not  applic- 
able to  purtioular  quarters,  In! 
eluding  adjustments  7,896,765  73 

Balance  of  Profits  earned  235,256,259  01 

$260,256,259  01 
Dividends  paid  on  U.  S.  Steel  Corpo- 
ration Stocks,  viz. — 
PreforreJ,  from   April  1,   1901,  to 

January  1,  1905,  26»4  per  cent. ...$118,096,566  66 
Common,  9^  p»r  cent  (from  April  1, 

1901,  10  October  1,  1903) 48,266,882  50 

166,363,449  16 

Leaving  Surplus  of $33,832,80l>  85 

Of  the  foregolnsj;  Surplus  the  follow- 
ing   -imountH  have  been  appropri- 
ated for  the  purposes  named,  viz:  - 
For   payment  of  construction  and 
capital  expenditures  and  special 
charges  shown  in  second  annual 

report,  page  7 $24,034,129  58 

For  payment  of  construction  and 
capital  expenditures  cliarged  off 

December  31,  1904.., 8,493,235  58 

32.527,364  16 

Balance  of  Surplus $61,365,445  69 
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COMPARATIVE  INCOME  ACCOUNT    FOR  THE    FISCAL  YEARS 
ENDING  DEC.  31.  19C4  AND  1903. 

1904.  1903.  Dee.  or  Inc. 

NETEA.KNINGS ..73,176,522  109,171,1»2  D.  35,994,630 

Less  appropriations    for   the 
following  purposes,  viz  : 
Sinking  funds  on  Bonds  of 

Subsidiary  Companies     ..   1,583,117       l,59:j,013  Z>.  14,896 

Depreciation      and     Extin 

guishinent  and  Extraor"y 

Replacement  Funds  (regu 

larprovisionsforthayr.).. 12,574,211     13,897,3^3     2>.  1,323,142 
Speoi.il  Fund  for  Constiuo- 

tion  and  Improvements 10,000.000  D.  10,000,000 

Balance  of  Net  Earnlngc  for 

the  year ...59,019,194    83,675,786  D.  24,656,592 

Deduct— 

Interest  on  U.  S.  Steel  Cor- 
poration Bonds 23,518,293     19,032,797    *7.  "4,435.496 

Sinking  Funds  on  U.  8.  Steel 
Corporation  Bonds 4,050,000       3,797,500       */.  252,500 

31,450.901     60,795,490  D  29,344,589 
Less :  Charged  off  for  various 
accounts  and  adjustments..   1,183,372       5,378,'137    0.4.195,466 

Balance    ..  30,267,J29    55,416,653  D.  25,149,123 

Dividends  on  U  S.  Steel  Corpo- 
ration Stocks ,  viz. : 

Preferred,  7% ^5,219,677    30,404,173  '0.5,184,496 

Common,  2 >«%  (in  1903) 12,707,563  0.12,707,563 

Undivided  Profits  for  the  year..  5,047,852    12,30J,917     D.  7,257,061 

*  Increase  in  Interest  and  Sinking  Fund  charges  is  offset  by  decrease 
in  dividends  pail  on  Prr>i:erred  Stock,  owin^  to  the  fact  that  in  the 
previous  year,  by  reason  oJ  issue  of  bonis  iu  conversion  of  Preferred 
Stock,  Interest  and  dividends  were  paid  respectively  on  bonds  and 
stock  for  only  a  part  of  such  year. 

MAINTENANCE,  RENEWALS  AND  EXTRA3RDINARY  REPLACE- 
MENTS. 

The  expenditures  made  by  all  companies  during  the  year 
for  maintenance,  renewa's  and  extraordinary  replace u en ts. 
the  entire  amount  of  which  has  beea  charged  to  current 
operating  expenses  or  earnings,  equaled  the  sum  of  $  '6,258,- 
373,  a  decrease  in  ccnparison  with  the  outlays  during  the 
preceding  fiscal  year  of  $8,036,818  99.  Of  this  total  decrease 
the  sum  of  $3,68i9,915  was  in  the  outlays  for  current  and  or- 
dinary maintenance,  Lesser  repairs  were  necessary  because 
the  plants  and  properties  were  not  operated  as  continuously 
as  in  the  previjus  ye-r.  The  reduction  in  the  expenditures 
for  extraordinary  replacements  equaled  $4,836,904  04.  The 
expenditures  of  this  class  during  the  previous  year  were, 
howevf-r,  unusually  heavy.  Notwithstanding  the  foregoing 
reduction  these  outlays  during  the  fiscal  year  of  1904  ex- 
ceeded by  $176,081  the  similar  class  of  expenditures  made 
during  the  year  1902.  It  is  always  necessary  to  expend  large 
sums  for  extraordinary  replacements,  particular!}'  in  con- 
nection with  the  manufacturing  properties,  owing  to  the 
constantly  changing  methods  and  processes  of  manufacture 
and  the  rapid  deterioration  of  equipment  and  facilities  re- 
quired for  the  heavy  cla^s  of  work  ou  which  the  mills  are 
largely  employed  It  is  essential  that  the  latest  and  most 
approved  methods  of  manufacture  be  adopted  in  order  to  in- 
sure the  operation  of  the  properties  at  the  minimum  cost 
All  requirements  for  these  purposes  it  is  the  policy  of  the 
Subsidiary  Companies  to  pay  from  and  charge  to  funds  es- 
tablished for  that  purpose  by  regtilar  provisions  from  net 
earnings.  The  general  physical  condition  of  the  plants  and 
properties,  cjllectively  speaking,  at  the  close  of  the  year, 
was  better  tuan  ever  before  A  state aient  showing  the  prin- 
ci  al  items  of  improvements  comprehended  m  the  total  out- 
lays for  extraordinary  improvsme'its  is  included  in  the  sta- 
tistical tables  printed  in  this  report. 

The  following  taole  shows  the  apportionment  between  the 
several  groups  of  operating  properties  of  the  year's  expendi- 
tures for  maintenance  and  replacements: 

,-Ei>i>nditures  During  Tear  iaC4.-,      Total 
Ordinary       'Extra-  Expenditures 

Maiuienance    ordinaru       Total,    in  Previous 
Propertlis.  and  liepiirs.  Replacements.  Year.  Decrease. 

^  g  ^  ^  ^ 

ManufacturiOK 12,857,739  0.702,104  19,559,843  23.314,250  6,754,«07 

Coal  and  Coke 083,3^9  67rt,08.  1,«69,4';5  1,1«1,837  Inc.  497,638 

Iron  Ore        209,475  15a,3:i8  362,301  511,224  148,920 

Transp  <rtatlon— 

Railroads 3,679,736  338,286  4,018,022  6,759,911  1,741,889 

Steamships  and  Oocks.      291,103  197,9,''2  4-<w.085  871,040  881,965 

MlBCellaaeous 134.056  35.588  169,643  166,929  Inc.  2,714 

Total  Bxpended  in  I9r4..1«,l.^",408     8,10;,873  2H.a58„S72       

Total  Kxpeuded  in  19 J3.. 21,-4  ,413  12,939,777  34.785,191  34,785,191  

Decrease 3.''89,915     4,836,P04     8,526,819       8,526,810 

"^•Thfse  expend  tu  res  were  paid  from  funds  provided  from  earnings  to  cover 
requirements  of  tne  characer  Included  heroin,  as  see  below. 

SINKING,  DEPRECIATION,  EXTRAORDISARY  REPLACEMENT 
AND  IMPROVEMiiNT  FUNDS. 

^ Tne  appropriations  made  to  the  several  funds  for  the  yeir 
ended  Dec.  31, 1904,  together  with  the  payments  made  there- 
from, and  the  condition  of  the  funds  at  the  close  of  the  year, 
are  shown  in  the  following  table  : 

, Credits  to  Funds. , 

Set  asUt'     Simdru  Pavments     Bahincei 

Balances    from  turn-    credits  from  and      to  credit 

Funds^                     Dec.  31,     ingsduriny        to  charges       rf  funds 

„  .  „  ^  l»Oa.  190..  .funds,  to /j nds.  Dec.31,l 9 j4. 
Blnkinir   Fonda   on   U.  S. 

Sieel  Corporation  Bds.. -S  ,5J'J,833    §4,050.000      84,050,000    Si,530,8.)3 

SinKiui  Funds   on  Bonds 

of  subsidiary  Compdiiies  485,326  1.583,117  §14108 J  1.691,278  855,162 
Depreciation   ana   Kxtiu- 

^uishment 3,298,  Orf      3,907,  ,66      1'82,4!0  3,022,539      3,445.707 

TotaTCapital  Depreciation 

—Funds $5,3L4,<J«3    89,540,2i:i    .■f410.545    f8,7J3,805    $6,531,612 

Extraordinary      Replace- 

^ment  and  Improvement.  15,269,613     8,667,044     271,933     H, 177,118    15  9:1,4:2 

Bb'  ■•B''H 

Total $20,584,281  $18,207,837    *68i,478  $17,010, '23  $  ^2,403  164 


The  balances  to  the  credit  of  the  several  funds  on  Decem- 
ber 31, 1904,  per  the  preceding  table,  are  incladed  in  the  cur- 
rent assets  of  the  organization,  viz.: 

In  Depreciation  and  Extinguishment  Fund  Assets $3,090,937 

In  Sundry  Marketable  Securities.  .,     3,447,866 

In  Cash  (Special  Deposit) 757,500 

In  Current  Assets— Cash,  Inventories,  Etc 15.166,861 

$22,463,164 
REDEEMED  BONDS  HELD  BY  TRUSTEES  OP  SINKING  FUNDS 


U.  S.  Steel 
Vorp'ii  Bonds. 
Total  Redt^emed  Bonds,  at  par, 
held  by  the  Trustees  on  De- 
cember 31,  1903 $5,:93,000 

Redeemed  in  1904,  as  above  ..      4,561,000 

Total $10,159,000 

Less,  Canceled  by  the  Trus- 
tees and  returned  to  the 
company ......  


Subsidiary 
Cos '  Boiidi. 


$2,583,000 
1,763,000 


Total. 


$8,181,000 
6,324,000 


$4,346,000    $14,505,000 


4:6,000 


1426,000 


Leaving  Redeemed  Bonds  held 
by  the  Trustees  December  3 1 , 
1904.  interest  on  which  is 
currently  paid  into  the  Sink- 
ing Funds ..$10,159,000    $3,920,000    $14,079,000 

t  Includes  $!)8.989  of  Bonds  account  of  minority  interest  in  Pittsburgh 
Beasemer  &  Lake  Erie  Railroad  Companv  not  incladed  in  statement  of 
Bonded  Debt. 

CAPITAL  STOCK. 

The  amount  of  outstanding  capital  stock  of  the  United 
States  Steel  Corporation  on  December  31  1904,  was  the  same 
as  at  the  close  of  the  preceding  fiscal  year,  as  follows: 

Common  stock $5O«.302,500 

Preferr<;d  Stock 360,281,100 

BONDED,  DEBENTURE  AND  MORTGAGE  DEBT. 

The  total  bonded  and  mortgage  debt  of  the  United  States 
Steel  Corporation  and  Subsidiary  Companies  held  by 

the  public  on  January  1, 1904,  was $553,447,257 

U.  S.   Steel  Corporation   10-60-Year   5%   Bonds   issued 

and  sold  in  1903,  biit  undelivered  on  Dec  31,  1903 17,097,500 

Note. — As  fully  explained  in  Annual  Report  for 
1903  (pages  (10-12)  these  bonds  were  sold  iu  1903. 
but  only  $4,274,600  had  been  paid  on  account  thereof 
to  December  31. 1903,  leaving  unpaid  $l-2.822,t*Oa. 
This  balance  was  paid  as  follows:  ,$3,822,9'iO  on  Jan- 
uary 19,  1904,  on  which  date  $  ■,097,5)0  of  bonds 
were  delivered  and  ii9,000,000  was  paid  ou  May  17, 
1904,  when  the  remaining  $12,000,000  of  bonds  were 
delivere  ^ 

ADD-The  following  bonds  and  mortgages  of  the  Clalr- 

ton  Steal  Co.  ami  its  Subsidiary  interests  which  were 

outstanding  at  the  time  the  sto  k  of  that  companv  was 

acquired  by  the  United  States  Steel  Corporation,  viz.: 

Clalrton  Steel  Co.  5  p.  o.  Mortgage  Bonds  .'^5,000,000 

St.    Ciair   Furnace    Co,    First    Mortgage 

Bonds 2,980  000 

St.  Clair  Steel  Co.  First  Mortgage  Bonds.      2,250,000 
St.  Clair  Terminal  RR.  Co.  First  Mortgage 

Bonds     .. 1,000,000 

Sundry  Real  Estate  Mortgages  1,636,715 


Issues  were  made  during  the  year  of  the  fol 
lowing  amounts  of  Subsidiary  Coaapanies' 
bon'"8,  which  wdie  sold  to  Trustees  of   jink- 
ing Funds,  viz.: 
Duluth  Mlssabe  &  Northern  Ry.  Co.  Sec 

ond  Mortgage  Bonds 

American  Steamship  Co.  First  Mortgage 
Bonds 


12,896,715 


78,003 
2?,000 


103,000 


$583,544,472 
Less -Bonds  and  Mortgages   retii-ed   or    ac- 
quired during  the  year  $2,173,315 

Bonds    purchased   by    Trustees   of     Sinking 

Funds  x3,'i2>.010 

8.393,325 

Bonded,  Debenture  and  Mortgage  Debt  In  hands  of 
Public  December  31,  1904. $575,146,147 

Increase  in  Bonded  and  Mortgage  Debt  during  the  year 
due  to  acquisition  of  Clalrton  Steel  Properties $12,896,715 

Net  decrease  during  the  year  due  to  retirements  and 
purchases  tor  Sinking  Funds 8,295,326 

Balance,  being  net  increase  in  Bonded  and  Mortgage 
Debt  in  hands  of  Public  December  31, 1904,  in  com- 
parison with  December  31,  1903 $4,601,390 


X  Includes  U.  S.  Steel  Corporation  50- Year  5  per  cent  Bonds,  $v,- 
155,000;  U.S.  Steel  Corporation  10-eO  year  5  per  cent  bonds,  $1,406,- 
000;  Union  Steel  Co.  tlrst  mortgage  and  cidiaceral  trust  bonds.  .$877,- 
000;  Duluth  Missabe  &  Northern  Ry.  Co.  dret  mortgage  bonds,  $93,- 
000;  Duluth  Mi?sabo  &  Northern  Ry.  Co.  second  mortgage  bocds. 
$158,000;  Pittsburgh  Steamship  Co.  flrsi  mortgage  bonds,  $188  000; 
Aii:erioan  Steamship  Co.  first  mortgage  bonds,  $209,000;  St.  Clair 
Termtn-il  RR.  uo.  first  mortgage  bonds,  $3 1, 000;  Pittsburgh  Besse- 
mer &  Lake  Erie  RR.  Co.  bonds  (proporti.,-n  account  majority  Interest 
of  stock  owned),  $103,010. 

PURCHASE  MONEY'  OBLIGATION'S,  BILLS  PAYABLE  AND 
SPECIAL  DEPOSITS. 

A  net  reduction  of  $4,793,775  70  was  made  during  the  year 
in  the  unsecured  liabilities  of  the  subsidiary  companies  of 
the  above  character.  The  net  reductions  during  the  year, 
also  during  the  period  from  April  1.  19  '1  to  Dec.  3l.  1904  iu 
the  respective  classes  of  liabilities  above  named,  were  as 
follows : 


Paid  off 

during 

fiical  year 

19 14. 

Purchase  Money  Obligations 

and  Bills  Payable $3,267,550 

Special  deposits 1,625,226 


Paid  I'ff  bttween  Total  redut  tion 
Afr.  I,  19  1,         Apr.  1,  19  n, 
Olid  dec.  81,  n  Dec.  31, 

19UM.  lBi)4.* 


$27.^49,189 
3,«y0,696 


$30,916,739 
5,205,921 


Total $4,792,776     $31,329,885     $36,122,660 


*  Includes  payment  made  of  $1,100,000  of  obligations  issued  in  1903 
and  paid  in  1904. 
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Of  the  foregoing  total  of  $36,122,661  paid  off  since  April  1, 
1901,  the  sum  of  $7,815,881  represents  moneys  originally  bor- 
rowed or  received,  and  used  as  working  capital;  the  bal- 
ance, $28,306,779,  represents  specific  obligations  originally 
incurred  for  the  acquirement  of  property,  or  for  moneys 
used  for  the  purchase  of  property  or  the  discharge  of  capital 
liabilities. 

The  outstanding  liabilities  'of  above  character  on  Dec.  31, 
1904,  in  comparison  with  the  amount  outstanding  on  Dec.  31, 
1903,  are  as  follows: 

Bee.  31, 1904.    Dec,  81, 1903.     Decrease. 

Purchase  Money  Obligations $1,0^9,442     .^3,476,642     $2,377,200 

Bills  Payable 3,539,135       4,429.484  890,350 

Special  Deposits 2,416,569       3,941,795       1,525,226 

TotaL $7,055,145  $11,847,921     $4,792,776 

PRODUCTION. 

The  production  of  the  several  properties  for  the  year,  in 
comparison  with  the  results  for  the  fiscal  year  of  1903: 


1904. 

Iron  Ore  Mined—  Tons. 

From  Marquette  Range 934,512 

From  Menominee  Range.......... 1,186,104 

From  Gogebic  Range  1,271,831 

From  Vermillion  Range .„.  1,056,430 

From  Mesaba  Range ^•,0j4,210 


1903. 

Tons. 
1,412,402 
2,106,443 
1,867,856 
1,918,584 
8,058,070 


Total 10,503,087* 

CoKB  Manufactured .„.. 8,652,293 

Coal  Mined,  not   Including  that  used  in 

making  coke 1,898,000 

Limestone  Quarried. 1,393,149 

Blast  Fubnacb  Products— 

Pig  Iron 7,210,248 

Spiegel 100,025 

Ferro-Manganese  and  Silicon... 59,148 

Total 7,369,421 

Steel  Ingot  Production— 

Bessemer  Ingots 5,427,979 

Open-Hearth  Ingots 2,978,399 

Total 8,406,378 

Rolled  and  Other  Finished  Products 

For  Sale— 

Steel  Rails  1,242,646 

Blooms,    Billets,   Slabs,   Sheet  and  Tln- 

PlateBars 932,029 

Plates 404,422 

Heavy  Stroctural  Shapes  313,779 

Merchar  t  8t«<el,  Skelp,  Hoops,  Bands  and 

Cotton  Ties 577,384 

Tubing  and  Pipe 710,765 

Rods.  84,934 

Wire  and  Products  of  Wire 1,226.610 

Sheets— Black,  Galvanized  and  Tin  Plate.  735,482 

Finished  Structural  Work 357,498 

Angle  and  Splice  Bars  and  Joints 72,470 

Spikes,  Bolts,  Nuts  and  Rivets 46,003 

Axles 62,981 

Sundry  Iron  and  Steel  Products.... 25,787 

Total 6,792.780 


15,363,355 
8,658,391 

1,120,733 
1,268,930 

7,123,053 
121,779 

34,409 

7,279,241 


6,191,660 
2,976,300 


Spelter. 

Copperas  (Sulphate  of  Iron) . 


Portland  Cement. 


29,983 
15,805 

BUS. 

539,951 


9,167,960 


1,934,315 

493.292 
519,713 
362,765 

634,830 

t710,555 

101,699 

1,126,605 

t763,670 

469,692 

138,709 

53,259 

119,716 

30,059 

7,458,879 

23,841 

15,407 

Bbis. 

644,286 


*  The  decrease  in  the  tonnage  of  ore  mined  in  comparison  with  1903 
was  due  principally  to  the  large  stock  of  ore  on  hand  at  furnaces  and 
lower  lake  docks  carried  over  from  1903. 

t  The  tonnages  for  these  products,  as  specified  in  last  year's  report, 
have  been  changed  from  the  uet  to  the  gross  ton  unit  to  place  the 
results  for  the  two  years  upon  relatively  the  same  basis. 

INVENTORIES. 

The  aggregate  inventories  of  all  properties  on  December 
31,  1904,  equaled  $94,812,.546,  a  decrease  in  comparison  with 
December  31,  1903,  of  $13,163,977.  Nearly  one  half  of  this 
decrease  is  in  the  item  of  ore,  of  which  commodity  there 
was  a  considerably  lesser  tonnage  on  hand  both  at  the 
mines,  lake  docks  and  at  furnaces  than  at  the  close  of  the 
preceding  fiscal  year.  The  inventories  of  the  other  com- 
modities ehow  generally  a  decrease,  owing  to  there  being 
lesser  quantities  on  hand  and  the  fact  that  the  prices  at 
which  they  are  inventoried  are  somewhat  below  the  Decem- 
ber 31,  1903,  rates.  The  smaller  volume  of  business  trans- 
acted during  the  fiscal  year  furnishes  an  explanation  gen- 
erally for  t'  e  decrease  in  the  working  stocks  of  some  of  the 
raw  and  semi-finished  materials  on  hand.  The  increased 
demand  for  products  which  developed  in  the  late  fall  of 
1904  has  resulted  in  the  necessity  for  carrying  larger  inven- 
tory stocks,  and  considerably  more  working  capital  will 
accordingly  be  req-^'ired  during  1905. 

Inventory  valuations  are  believed  to  be  conservative.  They 
were  taken  on  the  basis  of  actual  purchase  or  production 
cost  of  materials  to  the  respective  companies  holding  the 
same,  unless  (as  happened  in  some  instances)  such  cost  was 
above  the  market  value  on  December  31, 1904,  in  which  cases 
the  market  price  was  used.  The  aggregate  inventory  valua 
tjon  of  all  raw,  partly  finished  and  finished  materials  pro- 
duced within  the  organization  is  very  largely  below  the 
market  prices  on  December  31,  1904.  No  profit  is  taken  up 
by  any  one  subsidiary  company  on  materials  and  products 
of  its  own  production  until  the  same  have  been  shipped  to 
its  customers.  The  inventory  valuations  include  the  profits 
on  materials  embraced  in  inventories  which  have  been  pur- 
chased by  one  subsidiary  company  from  another,  but,  as 
fully  explained  on  page  1118  of  this  report,  such  profits  are 
segregated  and  carried  in  a  specific  surplus  account,  not  be- 


ing included  in  the  reported  earnings  of  the  entire  organi- 
zation until  such  profits  shall  have  been  converted  into  cash 
or  a  cash  asset  to  the  organization.  In  effect,  therefore,  the 
specific  surplus  account  referred  to  is  a  guaranty  fund  for 
these  profits  included  in  inventories,  since  any  of  such 
locked-up  profits  which  may  not  be  realized  in  cash  will  be 
charged  to  the  special  surplus  fund  and  not  to  current  earn- 
ings or  realized  surplus. 

The  following  is  a  general  classification  of  inventory  valu- 
ations on  December  31,  1904,  in  comparison  with  December 
31,  1903: 

Dee.  31.1304.      Dec.  31, 1 903. 

Ores $36,20.'>,977  $42,018,988 

Pig  Iron,  Scrap,  Ferro  and  Spiegel 4,947,716  5,895,039 

CoalandCoke 1,444,158  1,871,404 

Copper,  Nickel,  Aluminum  and  AUoj  s 509,484  346,798 

Pig,  Tin,  Lead,  Zinc,  Spelter,  Dross  and 

Skimmings 2,010,177  1,454,308 

Limestone,  Fluxes  and  Refractories 1,172,209  1,210,915 

Rolls,  Molds  and  Stools... 2,618,497  2,553,260 

Manufacturing  Supplies,  Stores  and  Mis- 
cellaneous Items  not  otherwise  classi- 
fied   6,411,222  7,837,113 

Ingots,  Steel  and  Nickel 790,356  881,979 

Blooms,   Billets,  Slabs,  Sheet   and  Tin 

Bars,  etc  4,844,661  5,321.339 

Wire  Rods 526,904  540,516 

Ske'p  1,219,436  1,162,572 

Finished  Products  21,016,539  21,564,586 

Mining  Supplies  and  Stores  (for  ore  and 

coal) 1,875,367  1,983,046 

Railroad  Supplies  and  Stores 987,994  1,388,697 

Merchandise  of  Supply  Companies 623,851  614,520 

Blaterial,  labor  and  expense  looked  up  in 

bridge  and  structural  contracts 15,239,378  23,468,732 

Less:  Bills  rendered  on  account 11,892,455  16,029,984 


$3  346,923 

Stocks  abroad  and  on  consignment 1,275,689 

Material  in  Transit 2,995,386 


$7,439,748 
1,347,165 
2,584.530 


Total $94,912,546       $107,976,523 

PURCHASE  OF  CLAIRTON  STEEL  PROPERTIES. 

In  May,  1904,  the  Corporation  acquired  the  entire  issue  of 
capital  stock  of  the  Clairton  Steel  Company,  which  latter 
company  owned,  in  addition  to  the  property  hereinafter  de- 
scribed, the  entire  issues  of  capital  stock  of  the  St.  Clair 
Terminal  Railroad  Company,  the  Clairton  Land  Company, 
the  Champion  Iron  Company,  and  51  p.  c.  of  the  capital 
stock  of  the  St.  Clair  Limestone  Company. 

It  is  believed  the  results  have  shown  the  purchase  to  have 
been  very  advantageous  to  the  Corporation.  In  considera- 
tion of  the  transfer  of  the  Clairton  Steel  Company's  stock, 
the  Steel  Corporation  paid  to  the  vendors  $i,000,OoO  par 
value  of  U.  S.  Steel  Corporation  10-6  )-Year  5  p  c.  Bonds 
(which  were  acquired  by  the  Corporation  for  this  purpose  in 
the  open  market  at  a  cost  of  $813,850),  and  guaranteed  the 
principal  and  interest  of  the  following  outstanding  issues  of 
bonds  of  the  Clairton  Steel  Company,  viz.: 

Clairton  steel  Co.  5%  Mortgage  Bonds $5,000,000 

St.  Clair  Furnace  Co.  First  Mortgage  Bonds... 2,980  000 

St.  Clair  Steel  Co.  First  Mortgage  Bonds 2,250,000 

$10,230,000 

In  addition  to  the  foregoing  there  were  outstanding  against 
the  properties  of  the  Clairton  Steel  Co.  and  its  Subsidiary 
Companies  the  following  amount  of  bonds  and  mortgages, 
which,  however,  were  not  guaranteed  by  the  U.  S.  Steel 
Corporation,  viz,  : 

St.  Clair  Terminal  Railroad  Co.  First  Mortgage  Bonds $1,000,000 

Real  Estate  Mortgages 1,666,715 


Making  the  total  bonded  and  mortgage  debt  of  the 
properties $12,896,715 

The  properties  were  acquired  free  and  clear  of  all  floating 
liabilities  or  indebtedness. 

The  property  owned  by  the  Clairton  Steel  Company  and  its 
subsidiary  companies  is  as  follows  : 

MANUFACTURING  PL.ANT  AT  CLAIRTON,  PA.— Comprising 
about  140  acres  of  mill  property  at  Clairton,  Pa.,  with  water  front 
on  the  Monongahcla  River,  on  which  are  located  three  blast 
furnaces,  twelve  50  ton  O.  H.  furnaces,  one  rolling  mill  with  a 
40  inch  blooming  mill  and  a  28  inch  billet  mill,  for  the  production 
of  blooms,  billets  and  slabs,  together  with  auxiliary  departments, 
such  as  ore  yards  and  bins,  steam  and  electric  power  plants, 
water  works,    etc. 

ORB  AND  COALi  PROPERTY.— Owned  by  Clairton  Steel  Co.— 
One-half  of  the  fee  of  the  Clairton  iron  ore  mine,  and  a  lease  of 
the  Little  &  Prindle  mine,  both  located  on  the  Mesaba  Range  in 
Minnesota.  In  both  mines  a  large  tonnage  of  iron  ore  has  been 
developed.  Coal  lands  comprising  2,C44  acres  of  coking  coal  lo- 
cated in  Fayette  County,  Pennsylvania.  Owned  by  Champion 
Iron  Co.— About  20,000  acres  in  fee  of  mineral  lands  on  the  Mar- 
quette Range  in  Michigan,  on  which  is  located  the  Champion 
Mine  in  which  a  large  tonnage  of  ore  has  been  developed. 

ST.  CLAIR  TERMINAL  RAILROAD.— Terminal  railroad  con- 
necting the  manufacturing  plant  at  Clairton  with  diverging  trunk 
lines  parallelins  both  sides  of  the  Monongahela  River.  The  rail- 
road owns  a  double  track  steel  bridge  crossing  the  river,  and 
has  an  oquipment  of  seven  locomotives  and  141  modern  steel  cars. 

CLAIRTON  LAND  CO.— Owns  14  acres  of  property  adjacent  to 
the  manufacturing  plant  at  Clairton,  on  which  are  located  140 
dwelling   houses  which  are  rented  to  employes. 

ST.  CIjAIR  LIMESTONE  CO.— Owns  a  valuable  limestone 
quarry  in  Blair  County,  Pennsylvania.  _  ..     ,       „    x,. 

There  was  also  acquired,  Ihrouph  the  capital  stock  of  the 
Clairton  Steel  Co.,  working  assets  of  the  aggregate  sum  of 
$2,9.'')1,004,  for  employment  in  the  operation  of  that  company  and 
Its  subsidiary   interests. 

The  properties  named  are  fully  developed  and  no  consider- 
able outlay  has  been  made  for  construction  work  in  connec- 
tion therewith.  The  earnings  and  operations  of  these  proper- 
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ties  from  May  1,  1904,  are  included  in  the  statements  and 
statistics  printed  in  this  report.  The  earnings  for  the  eight 
months  ending  December  3 i,  1904,  show  a  satisfactory  sur- 
plus over  all  interest  and  fixed  charges, 

CAPITAL  EXPENDITURES. 

The  expenditures  made  by  all  companies  during  the  year 
and  chargeable  to  capital  account  for  construction  and  the 
acquisition  of  additional  property,  less  credits  for  property 
sold,  equaled  the  sam  of  $17,957,946  17.  These  expenditures 
comprehend,  as  stated  in  the  certificate  of  the  chartered  ac- 
countants, only  the  actual  additions  and  extensions  to 
the  plants  and  properties.  These  expenditures  should  not 
be  confused  with'those  made  for  extraordinary  replacements 
and  improvements,  which,  as  fully  explained  on  page  1119, 
are  paid  from  and  charged  direct  to  funds  currently  provided 
from  earnings,  although  in  practically  every  instance  such 
replacements  more  than  replace  and  actually  increase  the 
production  or  operating  capacity  and  reduce  costs,  As  the 
element  of  substitution  is  involved,  they  are  currently 
charged  off  «s  indicated.  The  capital  expenditures  as  below 
represent  wholly  new  and  additional  property.  The  capital 
expenditures  for  the  year  are  classified  by  property  groups, 
as  follows: 

Manufacturing  Properties $12,191,596 

Coal  and  Coke  Properties l,490,.5O2 

Ore  Properties 1,580,656 

Transportation  Properties 2,430,158 

Bliscellaneous  Properties .^. 265,034 

Total  for  the  year  1S04 $17,957,946 

Amount  expended  for  Construction  and  Additional  Prop- 
erty from  April  1, 1901,  to  January  1,  1904 64,585,536 

Making  a  grand  total  expended  to  January  1, 1905,  of.$82,543,482 

Included  in .  the  foregoing  grand  total  is  the  sum  of  |10,- 
004,238  03  expended  since  December  1,  1903,  for  completion 
of  the  furnaces,  steel  works  and  mills  of  the  Unioa  Steel 
Company  and  the  development  of  its  coal,  coke  and  trans- 
portation properties,  practically  all  of  which  work  was 
under  way  when  the  stock  of  that  company  was  acquired 
by  the  Steel  Corporation. 

Some  of  the  principal  additions  to  the  manufacturing 
properties  on  account  of  which  the  above  $12,191,596  was 
expended  during  the  year  are  as  follows: 

CARNEGIE  STEEL.  CO.— Additions  Completed  During  Year: 
140  inch  Sheared  Plate  Mill,  Homestead  Plant;  new  Hot  Metal 
Mixer,  Bellaire  Plant;  two  new  Blast  Furnaces,  Ohio  Works, 
Toungstown;   new  office  building-  at  Duquesne  Plant. 

ILLINOIS  STEEL  CO.— Additions  Completed  During;  Year:  Ad- 
dition to  Foundry;  additional  Heating  Capacity  at  Rail  Mill,  and 
additional  Casting  Machine  at  South  Works.  Work  in  Progress: 
Five  additional  Blowing  Engines;  New  48  inch  Universal  Plate 
Mill;  New  O.  H.  Furnace  Plant  (seven  50  ton  Furnaces);  addi- 
tional Blooming  Mill;  and  new  28  inch  Structural  Mill  at  South 
Works.  New  Cement  Plant  at  Bufflngton,  Ind.,  for  manufacture 
of  Portland  Cement,  having  an  annual  capacity  of  1,300,000 
barrels. 

THE  NATIONAL  TUBE  CO.— Work  in  Progress  at  Lorain, 
Ohio,  Plant:  Two  new  Blast  Furnaces;  New  Skelp  Mill,  compris- 
ing one  90  inch  Plate  Mill,  one  48  inch  Universal  Mill,  one  28  inch 
Reversing  Mill,  and  one  14  inch  Continuous  Mill  for  making  pipe 
skelp;  New  Pipe  Mills  for  manufacturing  tubes  and  pipe  from 
one-eighth  incli  to  IS  inches. 

NATIONAL  TUBE  CO.— Work  in  Progress  at  McKeesport, 
Pa.,  Plant:  Enlarging  and  rebuilding  the  National  Works.  Im- 
provements consist  of  one  additional  Blast  Furnace,  new  Hot 
Metal  Mixer,  increasing  capacity  of  Converting  Works,  rebuild- 
ing and  increasing  capacity  of  Rolling  Mills,  Tube  and  Pipe 
Mills,  and  installing  irnproved  and  additional  Power  and  Water 
Supply  Plant.  Notwithstanding  the  total  capacity  of  the  new 
plant  will  be  increased  over  the  old  to  the  extent  of  55  per  cent. 
In  the  production  of  pig  iron,  66  per  cent,  in  the  production  of 
steel,  and  35  per  cent,  in  the  production  of  finished  tubular 
product,  only  one-third  of  the  entire  cost  of  foregoing  work  is 
charged  to  Capital  Account;  the  balance  is  charged  direct  to 
funds   provided   from   earnings,    as  explained  on   page  10. 

AMERICAN  STEEL  &  WIRE  CO.— Work  Completed  During 
the  Year:  Additional  Power  Equipment  at  Anderson,  Ind.,  and 
Scott  Street  Works.  Additional  Wire  Drawing  Equipment  at 
Scott  Street,  Waukegan,  Rockdale,  Newburg,  Salem  and  Wor- 
cester Works.  Additional  Barb  Wire  and  Field  Fence  Equipment 
at  DeKalb,  Scott  Street,  Waukegan,  Rockdale  and  Pacific 
Works.  Additional  Nail  Machines  at  H.  P.  Works,  Braddock 
and  Rankin  Works.  Enlarging  facilities  of  Electrical  Works, 
Worcester.  Additional  Rope  Machinery  at  Worcester  and  Pa- 
cific Works.  Additional  Rod  Mill  Equipment,  Braddock  Works. 
Electric  Power  Plant  and  Pig  Casting  Machine  at  Alleghenv 
Works.  Additional  Blast  Furnace  Blowing  Engine  at  Central 
Furnaces.  New  Ore  Rigs  at  Central  Furnace  Docks.  Additional 
Real  Estate  at  Newburg  and  Scott  Street  Works. 

Work  in  Progress:  Additional  Wire  Drawing  Equipment  at 
Scott  Street  Works,  Consolidated,  Allentown  and  Worcester 
Works.  Additional  Nail  Machines  at  Braddock.  Additional  Field 
Fence  Machines  at  Waukegan  and  Consolidated  Works.  Addi- 
tional Hoop  Machines  at  Scott  Street  Works.  New  Galvanizing 
Furnace,  Consolidated  Works.  New  Storage  Warehouses  at  Wau- 
kegan, DeKalb,   Consolidated  Works  and  Louisville,  Ky. 

AMERICAN  SHEET  &  TIN  PLATE  CO.— Work  Completed 
During  the  Year:  New  Storage  Building  and  installation  of  ad- 
ditional  Hot  Mill   at  Monessen   Works. 

Work  in  Progress:  Installing  new  O.  H.  Acid  Furnace  and 
additional  Galvanizing  capacity  at  Vandergrift   Works. 

AMERICAN  BRIDGE  CO.-Work  Completed  During  the  Year: 
The  construction  at  Ambridge,  Pa.,  of  a  new  Bridge  Plant  for 
the  fabrication  of  bridge  and  structural  material  of  all  kinds. 
The  plant  is  particularly  adapted  for  fabricating  work  of  the 
heaviest  type,  and  is  fully  equipped  with  auxiliary  departments, 
such  as  foundries,  eye-bar  shops,  bolt  and  rivet  factories,  ma- 
chine shops,  power,  light  and  water  supply  plants,  etc.  The 
plant  has  an  annual  capacity  of  240,000  net  tons  of  finished 
structural   work. 

UNION  STEEL  CO.-Work  Completed  During  the  Year-  Two 
S^n^^"'^.^*p'^.n?v  "•  Pl-'^^t  (twel've  .50  ton  fu?nlce%  Blooming 
wV,L  Jl^^  T^i.lf  ^J  works;  also  additional  Nail  Machines,  Barb 
Wiie  and  Field  Fence  Machinery  and  Galvanizing  Equipment  at 

^Lm^'^°''%Y°''}1^-^T^°  Blast  Furnaces  and  additional  Nail 
Machines  at  South  Sharon  Works. 


SUMMARY  OF  EXPENDITURES  FOR  CONSTRUCTION  AND  AD- 
DITIONAL PROPERTY  AND  FOR  PAYMENT  OP 
CAPITAL  LIABILITIES  FROM  APRIL  1, 
1901,  TO  DEC.  31,  1904, 

The  following  is  a  summary  of  the  payments  which  have 
been  made  by  all  companies  since  April  1,  1901,  for  the 
above  purposes : 

For  ConBtruction  and  Additional  Property $82,543,483 

For  Bonds  and  Morteages  discharged,  exclusive  ot  bonds 

redeemed  with  Sinking  Fund  moneys  (page  1119) 6.772,970 

For  Bonds  redeemed  with  Bond  Sinking  Funds  (page  1119)     13,S64,011 
For  Purchase  Money  Obligations  paid  olf,  originally  is- 
sued for  acquirement  of  property  (page  1119) 2S,306.779 

Total -- $131,487,243 

Deduct  amounts  financed  by  issue  and  sale  of  securities: 

By  U.  S.  Steel  Corporation  10-60- Year  5% 
Bonds $20,000,000 

By  Union  Steel  Co.  Mortgage  and  Collat- 
eral Trust  Bonds  issued  for  account  of 
conatructinn  expenditures  on  that  Com- 
panv's  properties  made  since  Dec.1,1902.     5,656,728 

By  Bonds  and  Mortgages  of  Sundry  Subsid- 
iary Companies  (principally  railroads)  ...     4,606,060 

By  Purchase  Money  Obligations  issued 1,100,000 

31,362,788 

Balance  of  expenditures $100,124,455 

This    balance,    §100,124,455,   has    been  paid  with    funds 
derived  from  following  sources,  to  wit: 
Bonds  paid  from  Bond  Binding  Funds  set  aside  from  net 

earnings,  and  the  interest  accretion?  thereon .$13,864,011 

Expenditures  paid  from  bond  sinking,  depreciation  and 
improvement  funds  and  formally  charged  off  thereto, 
the  Property  Acct.  being  correspondingly  reduced,  viz.: 

Chargedoffprior  to  Jan.  1, 1904 $18,066,932 

Charged  off  during  fiscal  year  of  1904....     3,295,763 


Expenditures  paid  from  Surplus  Income  and  formally 
written  olf  thereto,  by  authority  of  the  Board  nf  Direct- 
ors, the  Property  Account  being  corresponding  reduced, 
viz.: 

Charged  off  prior  to  Jan.  1, 190i .....$17,234,129 

Charged  off  Deo.  31, 1904... 8,493.236 


21,362,695 


25.727,364 

Total  of  payments  maie  from  Funds  and  Income  Sur- 
plus and  charged  off  thereto $60,954,070 

The  balance  of  outlays  made  since  April  1,  1901,  for 
construction  and  new  property  and  for  discharge  of 
capital  obligations  has  been  paid  from  the  capital  sur- 
plus provided  at  date  of  organization,  and  the  balance 
of  accumulated  Income  Surplus  of  the  U.  8.  Steel  Cor- 
poration and  the  Subsidiary  Companies,  as  shown  at 
Dec.  31, 1904 39,170.385 

$100,124,455 

The  foregoing  balance  of  capital  expenditures  of  $39,170,- 
385  paid  from  the  surplus  as  at  December  31,  1904,  is  repre- 
sented in  part  by  capital  expenditures  of  the  sum  of  $33- 
874.000  carried  in  Property  Investment  Account,  against 
which  there  may  be  issued  and  sold  (a)  the  $30,000,000  of  U. 
S.  Steel  Corporation  10-60- Year  5  per  cent  Bonds  which 
have  been  executed  and  certified  and  are  now  held  in  the 
treasury  of  the  Corporation  and  (b)  the  $3,874,000  of  Union 
Steel  Co.'s  Mortgage  and  Collateral  Trust  Bonds  which  may 
be  issued  at  the  option  of  that  company  to  reimburse  it  for 
outlays  of  new  property  and  construction.  The  former 
bonds  are  the  remainder  of  the  $50,000,000  of  the  said  bonds 
which,  in  accordance  with  the  provisions  of  the  trust  in- 
denture, may  be  issued  and  sold  as  authorized  by  the  stock- 
holders May  19,  1902.  The  Union  Steel  Co.  Bonds  are  the 
residue  of  an  issue  which,  as  provided  by  the  trust  inden- 
ture, may  be  issued  for  construction  and  property  additions 
made  subsequent  to  December  1,  1903.  The  remainder  of 
the  capital  expenditures,  or  $:>,396,385  (being  the  balance  of 
the  outlay  of  $39,170,385  over  acd  above  the  $33  874.000  of 
bonds  which  may  be  issued  as  stated),  is  carried  in  Property 
Investment  Account  and  covers: 
Investment  in  additional  mineral  lands  which  wiU  be  re- 
paid from  future  depreciation  funds $3,144,738 

Part  cost  of  additional  real  estate  and  jilant  which  will  be 
repaid  from  proceeds  of  detached  real  estate  when  dis- 
posed of 832,205 

Payments  made  for  discharge  of  certain  bonds  and  mort- 
gages of  Clairton  Steel  Co.  in  lien  of  which  securities  of 
that  company  may  be  issued  for  benefit  of  U.  S.  Steel  Cor- 
poration, thus  replacing  capital  liabilities  existing  when 
Clairton  Co.'s  stock  was  acquired  by  the  Steel  Corporation  891,917 
Sundry  miscellaneous  construction  accounts 427,526 

EMPLOYEES  AND  PAY  ROLLS. 

Average  Number  of                                                      1904.  1903. 

Employees  of    '                                                        Number.  Nuniher. 

Manufacturing  Properties 110,864  123,397 

Coal  and  Coke  Properties    15,6.54  17,873 

Iron  Ore  Mining  Properties 8,477  13,76-? 

Ti-ansportation  Properties 10,!i95  11,033 

Miscellaneous  Properties 1,753  1,638 

Total         -147,343  167,709 

Total  annual  salaries  and  wages $99,778,276  $120,763,896 

NUMBER  OF  STOCKHOLDERS. 

The  number  of  stockholders  of  United  States  Steel  Cor- 
poration was  as  follows: 

On  Dec.  21,  1904.  1903.     Decreate. 

Preferred „,. ..39,654  42,720  3,066 

Commou 27,868  37,237  9,369 

Totals 67,522  79,957         12,435 

EMPLOYEES'  SUBSCRIPTIONS  TO  PREFERRED  STOCK. 

At  the  end   of  1904  there  was  again  offered  to  the  em- 
ployes of  this  Corporation  and  of  the  subsidiary  companies 
the  privilege  of    subscribing  for  Preferred  Stock  of  this 
Corporation,   under    substantially  the   same  conditions  as 
offered  in  previous  years,  except  "the  price  fixed  was  $87*50 
per  si^are     Under  this  offer   subscriptions  were  received 
from  8,439  employes  for  a  total  of  17,973  shares.    For  the 
three  years  during  which  the  Stock  Subscription  Plan  has 
been  in  force,  there  have  been  received  44,740  subscriptions, 
for  an  aggregate  of  97,168  shares. 
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UNITED  STATES  STEEL  CORPORATION  AND  SUBSIDIARY   COMPANIES— CONDENSED   GENERAL  PROFIT  AND   LOSS 

ACCOUNT  FOR  YEAR  ENDING    TECEMBER  31,   1904. 


Gross  Rfceipts-  Grosa  Sales  ana  Earuiugs  $444,405,430 

Lees :     Mancfacturino  akd   Produci.sg  Cost  and 
Operating  Exp.-.nsks *353,e27,315 


Balance $90,778,115 

Sniidry  Net  Manufacturing  and  Operating  Gains 

and  Losses,  Including  Idle  Plant  Expenses....  $293,667 
Rentals  received 503,171 

■  796,838 


Total  Net  Manufacturing,  Producing  and  Operating 

Income..... f... $91,.574,953 

Other  Income— 
Net   Profits  of   Properties  owned,   but  -whose 
operations  (gro=s  revenue,  cost  of  product,  ex- 
penses, etc.)  are  not  inclurl.  In  this  statement .  $548,935 
Interest  and  Dividends  on  Investments  and  on 

Deposits,  etc 2,411,176 

2,960,111 

Total  Income $94,535,064 


Brought  forward ^g4,333fi64 

General  Expknses— 
Administrative,  SwllinK  and  General  Expenses 
(not  including  general  expenses  of  transpor- 
tation companies) $9,086,684 

Taxes 3,05'7,<'67 

Miscellaneous  Expenses  05,475 

Commercial  Discounts  and  Interest 2,3iO  y70 

14,785,396 


Balance  of  Income $79,749,668 

Interest  Charges— 

Interest  on  Bonds  and  Mortgages  of  the  Sub- 
sidiary Companies. $6,211,314 

Interest  on  Bills  Payable  and  Purchase  Money 
Obligations  of  tlie  Subsidiary  Companies 361,832 


6,573,146 

Net  Earnings  for  the  Year  1904,  per  Income  Ac- 
count page  1118 $73,176,522 


IneJurles  charees  for  ordinary  maintenance  and  repairs,  approximately  $1  -,000,000.    See  table  on  page  1119. 


CONDEN-ED  I4ENERA.L  BALANCE    SHEET  DECEMBER  31.  1901. 


ASSETS. 

PROPRfiTX  A.CCOTJNT 

Proper  tien  Owned  and  Operated  by  the  Several  Companies— 

Balance  of  this  account  as  of  Decem- 
ber31,1903    .     $1,357,394,469 

Adjustments  during  1904  in  foregoing 
balance Or.  iS.gsi 

Clairton  Steel  Co.  Properties— Cost  as 
acquired  May  1,  1904 10,759,561 

Expended  for  Constrnction  and  Addi- 
tional Property  in  1904 17,957,946 


Less— Charged    off   to  the  following 
Accounts,  viz.— 

To  Bo'jd Sinking  Funds  ...  $426,000 

To  Depreciation  and'Extin- 
gulshmei  t  and  Replace- 
ment Funds 3,196,773 

To  Undivided  Surplus  ....8,493,236 


$1,386,083,055 


12,116,009 


Deferred  Charges  to  Operations— 
Expenditures  for  Stripping   and    Development   at 
Mines,  for  Advanced  Mining  Royalties  and  Mis- 
cellaneous  charges,    chargeable  to   future  opera- 
tions of  the  properties  

INVESTM  ENTS 

Outside  Real  Estate  and  Other  Property 

SnfKiNG  AND  Reserve  Fond  Assets- 
Cash  held  by  T.  ustees  account  of  Bond 

Sinking  Funds         $542,034 

($14,079,0(0  par  value  of  Re- 
deemed Bonds  held  by  Trustees 
not  treated  as  an  asset.) 

Insurance  Fund  Apsets  (at  cost)     2,708,139 

Depreciation     and     Extinguishment 

Fui  d  Assets  (at  cost) 3,090,937 

Contingent  Fund  and   Miscellaneous 
Assets 617,339 


$1,373,967,046 


5,559,657 
1,920,176 


Current  Assets— 
Inventories*...  . $94,812,546 


6,f  58,449 


Accounts  Receivable. 

Bills  Receivable 

Agents'  Bal an ces 

Sundry  Marketable  Stocks  and  Bonds. 

Cash  (in  hand  and  on  deposit  with 
Banks,  Barkers  and  Trust  Com- 
panies subject  to  check). 


36,150,517 

3,1  24,243 

733,i71 

7,141,737 


60,646,426 


202,608,740 


$1,591,014,068 


LIABILITIES. 

Capital  Stock  of  U.  S.  Steel  Corporation— 

Common $508,302,500 

Preferred 360,281,100 


Capital  Stocks  op  Subsidiary  Companies  not  hsld 

BY  U.  S.  Steel  Corporation  {Par  Value). 

Bonded  and  Debknturk  Debt— 
U.  S.  Steel  Corpoiatlon  50- 
Year  5%  Bonds         $303,957,000 

U.  S.  Steel  Corporation  10- 
60- Year  5%  Bonds. ,.    170,000,000 


$368,583,600 
96,614 


.$473,957,000 
Less— Redeemed  and  held 
by  Trustees  of  Sinking 
Funds 10,159,000 


Balance  held  by  tha  Public , $463,798,000 

Union  Steel  Co.  M.  and  Coll. 

Trust  Bonds  (Guaranteed 

by  U.S.  Steel  Corp.) $37,626,000 

Clairton  Steel    Co.    Bonds 

(Guaranteed  by  U.  8.  Steel 

Corp.) 9,480,000 

Subsidiary  Co.'s  Bonds 64,768,667 


Less— Redeemed  and  held 
by  Trustees  of  Sinking 
Fands 


$111,874,667 


3,920,000 


Balance  held  by  the  Public 107,954,667 

Debenture  sorip,  Illinois  Steel  Co 38,674 


mortgagks  and  purchase   money   obligations  of 
Subsidiary  Companit  s— 
Mortgaires $3,354,806 


571,791,341 


Purchase  Money  Obligations. 


Current  Liabilities— 
Current  Accounts  Payable  &  Pay  Rolls. 
Bills  &  Loads  Payable  (Subsidiary  Cos.) 
Special  Deposits'  ue  Employees  and  oth, 

Accrued  Taxes  not  yet  due 

Accrued  Int.  and  Ilnpresent  Coupons 

Preferred  Stock  Dividend  No.  15,  Pay- 
able February  28,  1905 


1,099,442 


$18,830,454 
3  539,135 
2416,569 
1,647.697 
7,099.481 

6,304,919 


4,454,248 


39,838,255 

Total  Capital  and  Current  Liabilities $1,484,764,058 

Sinking  AND  Reskrve  Funds— 
Sinking,  Depreciation,  Replacement  and 
Improvement  Funds,  per  table  on  page 

1119 $22,463,164 

Contingent  and  Miscellaneous  Operating 

Funds 4,576,142 

Insurance  Funds 3,224,224 


30,263,530 

Bqnd  Sinking  Funds  with  Accretions 14,621,034 

Represented  by  Cash  (and  by  redeemed  bonds  not 
treated  as  assets  -See  Cont'  <i). 
Undivided  Surplus  of  U.  S.  Steil  Corporation  and 
Subsidiary  Companies— 
Capital  Surplus    provided  in  organiza- 
tion  :. : $25,000,000 

Balance  of  Surplus  accumulated  by  all 

companies  from  April  1, 1901,  to  De. 

cembei  31,  1903.  pertableon  p.  1118.       30,693,362 
Net  Surplus  for  the   year   per  Income 

Account,  page  1118 5,047,852 


Less  -  Charged  ofl  for  Expenditures 
made   from   surplus  for   Constric- 
tion and  tor  payment  of  Capital 
Liabilities 


$60,741,214 


8,493,235 


Bal.' nee  of  Surplus  exclusive  of  Sub- 
sidiary      Comi  anies'     Tutor  Com. 

pany  Profits  in  Inventories -   $52,247,979 

Undiviiled  Surplus  of  Subsidiary  Com- 
panies, represontlni-  Profits  accrued  on 
sale  of  materials  and  products  to  other 
Subsidiary  Companies,  on  hand  In 
latters'  InventorleB 9,117,467 


61,365,446 
$1,591,014,068 


•Inventory  valuations  include  profits  accrued  to  subsidiary  companies  on  materials  and  prodiiots  sold  to  o^^^^^^ 
and  undisposed  of  by  the  latter-see  contra  speollio  surplus  aooount  for  these  proHts.    The  total  of  all  Inventories  is,  however,  below  tne 
actual  current  market  prices. . 


We  have  audited  the  above   Balance  Sh  et,  and  certify  that  in  our  opinion  it  is  properly  drawn  up  bo  as  to  ehow  the 
true  financial  positioi  of  the  United  States  Steel  Corporation  and  ity  Subsidiary  Companies  on  December  dl,  l»W4. 

New  Yobk,  February  28,  1905.  Pkice,  Waterhousk  &  Co.,  Auditora. 
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GENERAL. 

The  depression  in  the  iron  and  steel  trade  which,  in  com 
mon  -with  all  other  lines  of  business ,  took  place  during  the 
summer  of  1903,  continued  until  the  late  fall  of  li<04.  The 
severity  of  the  changed  trade  condit'ons  is  indicated  by  the 
lesser  volume  of  business  done  for  the  year  as  represented  by 
gross  sales  and  earninss,  which  show  a  decrease  of  17  per 
cent  in  comparison  with  1^03  and  by  a  falling  otf  of  33  per 
cent  in  net  earnings,  While  the  total  output  of  manufac- 
turing properties  shows  a  decrease  in  tonnage  of  finished 
products  for  sale  of  only  about  9  per  cent  it  will  be  noted 
by  table  on  page  1120  that,  except  for  the  increase  in  blooms, 
billets,  etc.,  on  which  the  margin  of  profit  is  lowest,  the  per- 
centage of  decrease  in  the  aggregate  tonnage  would  have 
been  nearly  i  5  per  cent.  In  the  latter  part  of  the  year  1904 
there  was  a  marked  increase  in  the  voluaie  of  busi'  ess  re- 
ceived, and  this  revival  has  continued  The  tannage  of  un- 
filled orders  on  the  books  on  December  31,  1904,  was  4,696,- 
203  tons  of  all  kinds  of  manufacted  products  in  comparison 
with  3,215,1 23  tons  at  the  close  of  1 903. 

As  shown  by  the  several  statements  in  this  report,  liberal 
expenditures  have  been  made  by  the  subsidiary  companies 
during  the  year  for  maintenance,  improvements  and  con- 
struction, it  being  the  policy  to  maintain  the  various  plants, 
mills  and  properties  at  the  highest  state  of  efficiency.  The 
fact  that  the  properties  are  in  this  condition,  together  with 
the  efficient  organization  which  exists,  permits  economical 
operating  results  and  and  nfluences  largely  the  net  earnings, 
particularly  in  periods  of  depression  in  business.  Notwith- 
gtanding  the  liberal  outlay  made  for  improvements,  con 
gtruction  and  new  property  during  the  last  and  preceding 


years,  large  expenditures  must  be  made  from  time  to  time 
in  order  to  keep  pace  with  the  growing  demands  of  the 
country. 

The  unexpended  appropriations  which  have  been  author- 
ized for  work  to  be  done  during  the  year  1905  equal 
approximately  $31,000,000 

Reference  was  made  in  the  last  annual  report  to  the  fact 
that  arrangements  had  been  made  with  the  United  ?tites 
Steel  Products  Export  Company,  whose  capital  stock  is  held 
by  the  Federal  f^teel  Company,  to  act  as  export  selling  agent 
for  the  several  subsidiary  companies  Most  satisfactory  re- 
sults have  been  obtained  in  respect  to  the  export  trade.  A 
total  of  1,021,672  tons  of  various  products  was  shipped  dur- 
ing the  year  1904  for  export.  One  of  the  essential  features 
in  this  business  is  that  the  average  production  cost  of  simi- 
lar commodities  for  domestic  sale  is  thereby  reduced. 

The  accounts  of  the  Steel  Corporation  and  the  Subsidiary 
Companies  for  the  year  1904  have  been  audited  by  Price, 
Waterhouse  &  Co  ,  the  chartered  accountants  selected  for 
this  purpose  by  the  stockholders  at  the  annual  meeting  April 
18,  1904.  The  certificate  of  the  chartered  accountants  is 
printed  in  full  on  page  24  of  pamphlet  report. 

The  Poard  takes  pleasure  in  acknowledging  the  loyal  and 
efficient  services  of  the  oflicf  rs  and  employees  of  the  Corpora- 
tioh  and  the  several  Subsidiary  Companies. 

By  Order  of  the  Board  of  Directors, 

ELBERT  H.  GARY, 

Chairman  of  the  Board, 
WILLIAM  E.  COREY, 

President. 


DETROIT    UNITED     RAILWAY. 


OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK    EXCHANGE  '  IN    CONNECTION   WITH  LISTING   THE 
FIRST  CONSOLIDATED  MORTGAGE  FOUR  AND  ONE-HALF   PER  CENT  BONDS. 


Deteoit,  Mich.,  February  27,  1905. 

The  Detroit  United  Railway,  of  Detroit,  Mich.,  hereby 
makes  application  to  have  the  following  bonds,  issued  by  the 
Company,  listed  on  the  New  York  Stock  Exchange,  to  wit: 
$4,257,000  First  Consolidated  Mortgage  Four  and  One-half  per 
Cent  Gold  Bonds,  said  bonds  being  numbered  from  1  to  275 
inclusive,  and  from  15,881  to  19,862  inclusive,  dated  the  1st 
day  of  January,  A.  D.  1902,  and  payable  the  1st  day  of  Janu- 
ary, A.  D.  1932.  The  Guaranty  Trust  Company  of  New  York 
is  Trustee.  The  authorized  amount  of  the  Mortgage  is  $25,- 
000,000.  Interest  is  payable  semi-annually  on  the  first  days 
of  January  and  July  in  each  year,  principal  and  interest  being 
payable  in  gold  coin  of  the  United  States  of  America  of  or 
equivalent  to  the  present  standard  of  weight  and  fineness,  at 
the  Agency  of  the  Detroit  United  Railway  in  the  City  of  New 
York.  The  bonds  are  in  the  denomination  of  $1,000  each,  may 
be  registered  at  the  Agency  of  the  Railway  Company  in  the 
City  of  New  York,  and  may  be  retired  on  any  day  when  inter- 
est becomes  due  by  sixty  days'  notice  and  by  paying  to  the 
holder  its  par  value  with  Five  per  Cent,  in  addition  thereto 
and  all  accrued  interest. 

Included  in  the  bonds  applied  for  are  $807,000  of  bonds 
which  are  held  in  the  treasury  of  the  Company,  hut  which 
have  been  sold  to  he  delivered  on  demand  on  or  before  July  1, 
1905,  without  condition  except  as  to  date  of  delivery. 

The  Detroit  United  Railway  was  incorporated  December  31, 
1900,  under  the  provisions  of  an  Act  of  the  Legislature  of  the 
State  of  Michigan,  entitled  "An  Act  to  Provide  for  the  Forma- 
tion of  Street  Railway  Companies,"  approved  March  5,  1867, 
and  Acts  amendatory  thereof  (the  term  of  existence  of  the 
Company  being  thirty  years   from  December  31,   1900). 

Its  franchises  are  derived  from  the  City  of  Detroit  from 
Townships  in  territory  formerly  outside  but  now  absorbed  by 
the  City  of  Detroit,  and  from  To^vnships,  Cities  and  Villages 
adjacent  to  Detroit.  Fifteen  per  Cent,  of  the  total  mileage  is 
under  franchises  running  on  their  face  till  1909,  and  this  mile- 
age is  interlocked  with  other  franchises  which  run  some  in 
perpetuity  and  the  others  varying  from  thirteen  to  twenty- 
five  years. 

The  Company  was  organized  for  the  purpose  of  purchasing, 
acquiring,  constructing,  owning,  maintaining,  using  and  oper- 
ating street  railways  in  the  City  of  Detroit,  County  of  Wayne, 
State  of  Michigan,"^  and  in  any  or  all  of  the  Townships,  Cities 
and  Villages  adjacent  thereto. 

The  Company  is  also  authorized  and  empowered  to  acquire 
by  purchase  or  otherwise  such  property  as  may  be  necessary  or 
proper  for  conducting  its  business,  and  also  to  enlarge,  develop, 
equip  and  improve  the  same  as  may  be  deemed  expedient.  Its 
Directors  have  the  usual  powers  conferred  by  general  law  in 
regard  to  sale  and  disposition  of  property,  but  have  no  special 
privileges  in  regard  thereto  either  by  charter  or  by-laws,  and 
said  powers  are  limited  and  restricted  by  the  provisions  of  its 
Mortgage. 

Since  its  organization  the  Company  has  acquired  by  pur- 
chase with  shares  of  its  Capital  Stock,  with  cash,  or  by  as- 
sumption of  the  bonded  indebtedness  of  underlying  Companies, 
all  the  property,  rights  and  privileges  of  the  following  Com- 
panies : 


On  December  31,  1900,  Detroit  Citizens'  Street  Railway  Com- 
pany. 

On  December  31,  1900,  Detroit  Suburban  Railway  Company. 

On   December  31,   1900,   The  Detroit  Electric  Railway. 

On  December  31,  1900,  Detroit,  Fort  Wayne  &  Belle  Isle  Rail- 
way. 

On  February  20,  1901,  Wyandotte  &  Detroit  River  Railway. 

On  May  1,   1901,   Detroit  &  Northwestern   Railway. 

On  June  1,   1901,   Detroit  &  Pontiac  Railway. 

On  August  1,  1901,  Detroit  &  Flint  Railway,  which  included  the 
Detroit,   Rochester,   Romeo  &  Lake  Orion  Railway. 

The  entire  Capital  Stock  of  each  Company  consented  to  the 
sale,  and  every  share  has  been  surrendered  to  the  Detroit 
United  Railway  and  has  been  cancelled.  The  constituent  Com- 
panies are  powerless  to  increase  their  indebtedness. 

The  $4,257,000  of  bonds  now  applied  for  have  been  authenti- 
cated and  issued  by  the  Trustee  under  the  Mortgage  for  the 
following  purposes : 

Under  Article  I,  Page  1,  of  the  Mortgage,  in  exchange 
for  a  like  amount,  par  value,  of  Detroit  Suburban  Rail- 
way Company  Five  per  Cent.  Bonds,  dated  November 

1,  1902,  and  which  have  since  been  cremated $275,000 

Under  Article  III,  Page  27,  of  the  Mortgage,  and  upon 
Resolution  of  the  Board  of  Directors  of  the  Detroit 
United   Railway,   for  extensions,   acquisitions   and  im- 

provements    3,000,000 

Under  Article  III,  Page  27,  of  the  Mortgage,  for  better- 
ments and  improvements  to  the  extent  of  Seventy-flve 
per  Cent,  of  the  cost  thereof  to  the  Detroit  United 
Railway,  which  improvements  cost  in  cash  a  sum  ex- 
ceeding  $1,300,000    9^2,000 

Total    $4,257,000 

STATEMENT    OF    BONDS    AUTHORIZED    TO    BE    ISSUED 
UNDER  THE  MORTGAGE 
Under  Article  Nos.  I,  II  and  III,  bonds  of  the  Detroit  United 

Railway  have  been  placed  in  trust  with  the  Guaranty  Trust 

Company,  to  be  used  for  the  payment  of  the  following  under- 
lying IMortgages: 

Detroit  Suburban  Railway  Bonds,  secured  by  Mortgage 
to  the  Union  Trust  Company,  of  Detroit,  Mich.,  Trus- 
tee,  dated  November  1,  1892.  due  November  1,  1902 $275,000 

Detroit  Suburban  Railway  Bonds,  secured  by  Mortgage 
to  the  Union  Trust  Company,  of  Detroit,  Mich.,  Trus- 
tee,  dated  February  1,  1893,  due  January  1,  1908 140,000 

Detroit  Citizens'  Street  Railway  Consolidated  Bonds,  se- 
cured by  Mortgage  to  the  New  York  Security  &  Trust 
Company,  Trustee,  dated  January  19,  1895,  due  July  1, 
1905 6,585,000 

The  Detroit  Railway  Bonds,  secured  by  Mortgage  to  the 
the  Cleveland  Tinist  Company,  Trustee,  dated  Novem- 
ber 5    1895,  due  December  1,  1912  to  1924 1,800,000 

Detroit  Electric  Railway  Bonds,  secured  by  Mortgage  to 
the  Cleveland  Trust  Company,  Trustee,  dated  July  14,       „  „  ^^ 
1896,  due  June  1,  1916 1,000,000 

Detroit  Fort  Wayne  &  Belle  Isle  Railway  Bonds,  se- 
cured'by  Mortgage  to  the  New  York  Security  &  Trust 
Company,  trustee,  dated  April  1.  1898.  due  April  1,  1928.    1,200,000 

Wy.Tndotte  &  Detroit  River  Railway  Bonds,  secured  by 
Mortgage  to  the  Union  Trust  Company,  of  Detroit, 
Michr   Trustee,  dated  June  1,  1893,  due  June  1,  1903 200,000 

Wvandbtte  &  Detroit  River  Railway  Bonds,  secured  by 
Mortgage  to  the  Union  Trust  Comnany,  of  Detroit, 
Mich.,  Trustee,  dated  December  1,  1898,  due  December 
2     191g     225,000 

Detroit    &    Northwestern    Railway    Bonds    secured    by 
Mortgage    to   the   Union    Trust    Company,    of   Detroit.       „,^  „^„ 
Mich     Trustee,  dated  May  1,  1901,  due  May  1,  1921 855,000 

Detroit"  &  Pontiac  Railway  Bonds,  secured  by  Mortgage 
to  the  Washington  Trust  Company,  of  New  York, 
Trustee   dated  February  1,  1897,  due  February  1,  1922...       500,000 
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Detroit  &  Pontiac  Railway  Bonds,  secured  by  Mortgage 
to    the    Wasnington    Trust    Company,    of    New    York,       „^  ^„ 
Trustee,  dated  June  1,  1901,  due  June  1,  1926 bOO.WU 

Detroit,  Rochester,  Romeo  &  Lake  Orion  Railway  Bonds, 
secured  by  Mortgage  to  the  American  Trust  &  Savings       ^^„  ^„ 
Bank,  Trustee,  dated  June  1,  1900,  due  June  1,  1920 1,100,000 

Detroit  &  Flint  Railway  Bonds,  secured  by  Mortgage  to 
the  City  Trust  Company,  of  New  York,  Trustee,  dated 
August  31,   1901,   due  August  1,   1921 1,400,000 

$15,880,000 
Under  Article  III,  Page  27,  bonds  allowed  for  immediate 

use  on  account  of  extensions  and  acquisitions iJ, 000,000 

Under  Article  III,  Page  27,  for  betterments  and  improve- 

ments    S'l^O.OOO 

Total  authorized  issue  under  the  Mortgage $25,000,000 

Of  this  amount  $4,257,000  of  bonds  have  been  issued  as  above 
set  forth. 

Article  III,  page  25,  of  the  Mortgage,  provides: 

"It  is  further  agreed.  That  if  at  the  maturity  of  any  of  said 
bonds  secured  by  underlying  liens,  it  shall  be  agreed  by  the 
holders  thereof  and  by  the  Railway  Company  to  extend  the 
term  of  such  bonds  or  to  issue  in  lieu  thei-eof  new  bonds  of  the 
original  mortgagor  Companies,  or  of  any  successor  Company, 
the  benefit  of  the  additional  collateral  security  herein  provided 
for  shall  not  be  lost,  but  the  same  shall  inure  to  the  benefit  of 
the  holders  of  the  bonds  so  extended,  renewed  or  exchanged 
with  like  effect  and  upon  the  same  conditions  as  in  the  case  of 
the  bonds  secured  by  underlying  Mortgages  in  existence  at  the 
date  of  this  indenture. 

"Provided,  however.  That  none  of  the  bonds  issued  m  pursu- 
ance of  such  extension,  renewal  or  exchange  shall  bear  a  higher 
rate  of  interest  than  the  prior  issue  of  bonds  by  which  such  in- 
debtedness was  previously  represented,  and  provided,  also,  that 
the  term  of  such  bonds  shall  not  be  so  extended  that  they  shall 
mature  later  than  the  bonds  of  the  issue  hereby  secured." 

The  $275,000  Detroit  Suburban  Railway  Mortgage,  due  No- 
vember 1,  1902,  has  been  paid,  and  275  of  the  Detroit  United 
Railway  Bonds,  were  taken  out  of  the  hands  of  the  Trustee 
for  that  purpose. 

The  $200,000  Wyandotte  &  Detroit  River  Mortgage,  due 
June  1,  1903,  was  paid  with  the  proceeds  of  $200,000  Wyan- 
dotte &  Detroit  River  Railway  Bonds,  due  December  1,  1918, 
which  were  held  in  escrow  for  that  purpose. 

Arrangements  have  been  made  for  the  payment  of  the  $6,- 
585,000  outstanding  bonds  of  the  Detroit  Citizens'  Street  Rail- 
way Company  Mortgage,  due  July  1,  1905,  a  like  number  of 
Detroit  United  Railway  Bonds  to  be  taken  out  of  Trust  for 
that  purpose,  as  provided. 

The  JNIortgage  Avhich  secures  these  bonds  is  a  lien  on  all  the 
property,  franchises,  rights,  etc.,  of  the  Detroit  United  Rail- 
way, including  385,866  miles  of  track,  and  is  also  a  lien  on 
the  general  equipment,  consisting  of  five  power  houses  aggre- 
gating 21,500  horse  power;  three  storage  battery  plants  of 
4,650  ampere  capacity;  feeders  of  ample  capacity  for  the  whole 
system;  fifteen  car  houses;  general  shops  for  repairs  and 
construction;  1,011  car  bodies;  1,144  car  trucks;  1,671  car 
motors,  and  numerous  parcels  of  real  estate. 

FINANCIAL   STATEMENT,   JANUARY  1   TO   DECEMBER   31. 

1903.  1904. 

Gross  earnings,   all  sources $3,864,944.53       $4,007,879.05 

Operating  expenses,    including   taxes 2,246,947.18         2,370,363.27 

Net   earnings $1,617,997.35       $1,637,515.78 

Interest  on  funded  and  floating  debt 868,113.30  927,37L47 


Net   income $749,884.05 

BALANCE    SHEET,    DECEMBER   31,    1904. 


$710,144.31 


Road,  power  houses,  equipment  and  real  estate $30,468,301.96 

Investment  in  stocks  of  other  companies 1,774,898.59 

Bonds,  bills  and  accounts  receivable 1,264,601.88 

Discount    on   bonds 381,092.84 

Prepaid   taxes,    insurance,    etc 91,228.00 

Accident   fund   38,837.41 

Stores    163,923.56 

Cash  16,250.65 


$34,199,134.89 

Capital    Stock    $12,500,000.00 

Mortgage    Bonds 18,880,000.00 

Current   liabilities 1,789,486.48 

Unredeemed    tickets 41,812.94 

Insurance    fund 11,372.71 

Surplus    976,462.76 


$34,199,134.89 
The  entire  bonded  indebtedness  of  the  Company  and  that 
assumed  by  the  Company  is  itemized  as  follows: 

Detroit  United  Railway  Four  and  One-half  per  Cent.  Bonds, 
dated  January  1,  1902,  due  January  1,  1932.  Authorized  $25,000,000. 
Held  by  Trustee  to  retire  underlying  mortgages  as  given  below, 
fl5, 005,000.  Held  by  Trustee  for  Ijetterments  and  improvements,  to 


be  issued  at  the  rate  of  Seventy-five  per  Cent,  of  such  improve- 
ments upon  a  two-third  vote  of  stockholders,  $5,138,000.  Out- 
standing bonds,  numbered  1  to  275  inclusive,  and  15,881  to  19,862 
inclusive,  including  Treasury  Bonds,  $4,257,000. 

Detroit  Suburban  Railway  Five  per  Cent.  Bonds,  dated  Febru- 
ary 1,  1893,  due  January  1,  1898.  Authorized,  $250,000.  Outstanding, 
$140,000.      Cancelled,    $110,000. 

Detroit  Citizens'  Consolidated  Five  per  Cent.  Bonds,  dated  June 
19.  1895.  due  Julv  1,  1905.  Authorized,  $7,000,000.  In  escrow,  $140,- 
000.     Cancelled,  $275,000.     Outstanding,  $6,585,000. 

The  Detroit  Railway  Five  per  Cent.  Bonds,  dated  November  5, 

1895,  due  December  1,  1912  to  19^.  Authorized.  $1,800,000.  Out- 
standing,   $1,800,000. 

Detroit  Electric  Railway  Five  per  Cent.  Bonds,  dated  July  14, 

1896,  due  June  1,  1916.  Authorized,  $2,800,000.  In  escrow,  $1,800,000. 
Outstanding,   $1,000,000. 

Detroit,  Ft.  Wayne  &  Belle  Isle  Railway  Five  per  Cent.  Bonds, 
dated  April  1,  1898,  due  April  1,  1928.  Authorized,  $1,200,000.  Out- 
standing, $1,200,000. 

Wyandotte  &  Detroit  River  Railway  Five  per  Cent.  Bonds, 
dated  December  1,  1898,  due  December  1,  1918.  Authorized,  $425,000. 
Outstanding,  $425,000. 

Detroit  &  Northwestern  Railway  Pour  and  One-half  per  Cent. 
Bonds,  dated  May  1,  1901,  due  May  1,  1921.  Authorized,  $1,000,000. 
Held  by  Trustee  for  improvements,  $145,000.    Outstanding,  $855,000. 

Detroit  &  Pontiac  Railway  Five  per  Cent.  Bonds,  dated  Febru- 
ary 1,  1897,  due  February  1,  1922.  Authorized,  $500,000.  Outstand- 
ing. $500,000. 

Detroit  &  Pontiac  Railway  Four  and  One-half  per  Cent.  Bonds, 
dated  June  1,  1901,  due  June  1,  1926.  Authorized,  $1,100,000.  In 
escrow,  $500,000.    Outstanding,  $600,000. 

Detroit,  Rochester,  Romeo  &  Lake  Orion  Railway  Five  per 
Cent.  Bonds,  dated  June  1,  1900,  due  June  1,  1920.  Authorized, 
$1,250,000.    Cancelled,    $150,000.    Outstanding,    $1,100,000. 

Detroit  &  Flint  Railway  Five  per  Cent.  Bonds,  dated  August 
31  1901.  due  August  1,  1921.  Authorized,  $3,000,000.  In  escrow, 
$1,100,000.     Cancelled,  $500,000.     Outstanding,  $1,400,000. 

Quarterly  dividends  of  One  per  Cent,  have  been  paid  by  the 
Detroit  United  Railway  since  March  1,  1901. 

The  Company  hereby  agrees  that  it  will  publish,  at  least 
once  in  each  year,  proper  detailed  statements  of  its  income 
and  expenditures,  and  also  a  balance  sheet  giving  a  detailed 
account  and  accurate  statement  of  the  condition  of  the  Com- 
pany at  the  close  of  the  last  fiscal  year. 

The  Oflicers  of  the  Company  are  as  follows :  H.  A.  Everett, 
Chairman  of  the  Board,  Cleveland,  0.;  J.  C.  Hutchins,  Presi- 
dent and  General  Manager,  Detroit,  Mich.;  Arthur  Pack, 
Vice-President,  Orchard  Lake,  MiMch. ;  George  H.  Russel, 
Treasurer,  Detroit,  Mich.;  Edwin  Henderson,  Secretary,  New 
York,  N.  Y. ;  A.  E.  Peters,  Assistant  Secretary,  Detroit,  Mich. 

Directors:  H.  A.  Everett,  Cleveland,  0. ;  J.  C  Hutchins,  De- 
troit, Mich.;  George  H.  Russel,  Detroit,  Mich.;  Arthur  Pack, 
Orchard  Lake,  Mich.;  E.  W.  Moore,  Cleveland,  O.;  G.  W. 
Wason,  Cleveland,  0;  H.  R.  Newcomb,  Cleveland,  O. ;  H.  S. 
Holt,  Montreal,  Quebec;  R.  B.  Van  Cortlandt,  New  York, 
N.  Y. 

The  general  ofiices  of  the  Company  are  located  at  No.  12 
Woodward  Avenue,  Detroit,  Mich. 

We  submit  herewith  certified  copy  of  Mortgage  and  copies  of 
same;  certified  copy  of  Articles  of  Incorporation;  By-laws  of 
the  Company;  specimen  copy  of  Bond;  Opinion  of  Attorneys 
attesting  legality  of  Bonds,  Mortgage,  Organization  of  Com- 
pany, etc. ;  Engineer's  Certificate ;  copy  of  Resolution  of  Board 
of  Directors  authorizing  issue  and  delivery  of  bonds;  Certifi- 
cate of  Trustee  as  to  acceptance  of  Trust  and  execution  of 
bonds,  and  discharges  of  the  Mortgage  securing  the  bonds 
formerly  issued  by  the  Detroit  Suburban  Railway  Company, 
due  November  1,  1902,  and  by  the  Wyandotte  &  Detroit  River 
Railway,  due  June  1,  1903;  and  Certificates  of  cancellation  of 
the  following  bonds : 

110  Detroit  Suburban  Bonds,  numbered  141  to  250  inclusive; 

275  Detroit  Citizens'  Consolidated,  numbered  2,248  to  2,522  in- 
clusive; 

150  Detroit,  Rochester,  Romeo  &  Lake  Orion  Railway,  num- 
bered 1,101  to  1,250  inclusive;   and 

500  Detroit  &  Flint  Railway,  numbered  2,501  to  3,000  inclusive. 
Respectfully  submitted, 

DETROIT  UNITED  RAILWAY, 

By  J.  C.  Hutchins,  President. 

A.  E.  Petees,  Asst.  Secretary. 

The  Committee  on  Black  Lists  recommends  that  the  above- 
described  $3,450,000  First  Consolidated  Mortgage  Four  and 
One-half  per  Cent.  Coupon  Bonds  of  1932,  for  $1,000  each,  of 
various  numbers  (numbers  on  file  in  the  Secretary's  office), 
be  admitted  to  the  list.  The  Committee  further  recommends 
that  $807,000  additional  First  Consolidated  Mortgage  Bonds 
be  added  to  the  list  from  time  to  time,  but  prior  to  July  1, 
1905,  on  official  notification  that  they  have  been  delivered  by 
the  Company,  making  the  total  amount  authorized  to  be  listed 
$4,257,000. 

Adopted  by  the  Governing  Committee,  March  8,  1895. 


The  Financial  Jbteriew  for  l9iJ5,  published  at  the  oflSoe 
of  the  CoMMEROiAii  AND  FINANCIAL  Cheoniole,  is  HOW  ready. 
It  i»  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1904,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1904,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
In  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1904. 

Money  rates  by  weeks  for  past  4  years  on  all  classes  of  loans. 

Weekly  Bank  Statements  in  1904. 

Crop  StatiHtics  for  a  series  of  yedrs. 

Iron  and  Coal— Production  for  a  series  of  years, 

Gold  and  Silver  -Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 


Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange— D/iily  Prices  in  New  York  in  1904. 

Bank  of  England  Weekly  Statements  in  1904,  and  the 
changes  in  the  Bjink  rate  for  a  Reries  of  ycard 

Government  Bonds— Monthly  Range  since  1860  and  Debt 
Statemont. 

State  Bonds  —Record  of  Prices  since  1860. 

Railroad  and  MieoellaueoaH  Bonds  and  Stocks— Monthly 
Range  of  Prices  for  five  years  in  New  York  and  for  one 
year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Indnstrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Construction,  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $3. 

William  B.  Dana  Co.,  16%  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  London, 
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stronger  Automatic  Telephone  Co.— iV^i^  Directora— -At 
the  annaal  meetiisg  last  week,  F.  Siegel  and  C.  C.  Wheeler 
were  elected  directors,  succeedicg  J.  Siegel  and  A.  C. 
Wheeler  Jr.  The  first-named  has  became  Treasurer  and  his 
colleagne  Vice-President.— 7.  78,  p.  1114. 

Topeia  (Kan.)  Water  Co.— Sale  Consummated,— City  in 
Possession.See  "Top^ba"  in  Statk  &  City  Department, 
page  1 137, -V.  79,  p.  2208. 

Union  Ferry  Co  ,  New  York.— Dividends  Suspended,— 
This  company,  which  from  1900  to  Jan.,  1905,  paid  its  share- 
holders quarterly  dividends  at  the  rate  of  2  p.  c.  per  annum, 
has  BUspeLded  dividend  distributions.  The  stock,  $3,000,000, 
received  from  1894  to  1897,  inclusive,  4  p.  o.  yearly,  in  1898, 
3>^p.  c;  1899,  8  p.  c. 

The  company's  leases  from  the  city  expired  May  1,  1901. 
and,  pending  the  negotiations  for  new  leases,  the  city  claimed 
the  company  should  pay  rental  on  the  old  basis,  viz.,  1%  p.  c. 
of  the  gross  receipts.  This  contention  was  carried  into  the 
courts  after  $50,000  rental  had  been  paid,  and  is  still  ucset* 
tied.  On  March  6,  1905,  the  company  notified  Commis 
sioner  Featherstone  that  if  there  is  not  an  adjustment  of  the 
claims  of  the  city  against  the  company  before  May  1  the 
latter  will  cease  operating  the  ferries. 

The  company's  petition  said  : 

The  company  in  the  last  three  years  of  its  lease  snffered  greatly,  the 
Fulton  ferry  especially  so ;  from  1891  to  1898  this  ferry  carried  about 
10,000,000  passengers  yearly,  but  In  1898,  by  reason  of  the  trolleys 
croaeing  the  bridge,  this  number  dropped  to  7,000,000,  and  steadily 
decreased  thereafter,  and  in  1901  less  than  5,000,000  were  carried, 
•while  last  year  only  3.800,000  were  carried.  The  Catharine  and  Wall 
street  ferries  also  Buffdred,  with  no  corresponding  deorease  in  ooer- 
atlng  expenses.  We  are  seriously  handicapped  by  the  A.ot  which 
prohibits  more  than  a  one  cent  fare  during  what  are  known  as  com- 
mission hours,  and  we  are  compelled  to  sell  seventeen  tickets  for  25 
cents.  No  such  restrictions  are  placed  upon  other  ferries,  which 
charge  2>a  and  3  cents  at  all  times.— V.  77,  p.  455. 

Union  Typewriter  €o.— Annual  Meeting—New  Offloers. — 
At  the  annual  meeting  on  Wednesday,  Second  Vice-President 
Eail",  presiding,  stared  that  there  was  a  slight  falling  off  io 
business  during  the  past  year,  but  that  the  prospects  now 
are  for  decided  improvement.  An  advertisement  in  the  New 
York  "Sun"  of  March  13  contained  an  illustration  "showing 
the  new  addition  by  which  the  capacity  of  the  plant  has  been 
increased  to  a  machine  a  minute."  The  following  changes  are 
reported: 

New  Directors:  J.  W.  Earle  and  S.  G.  Whlton  to  succeed  H.  H. 
Benedict  and  E.  G.  Blackford. 

New  Oflaoere:  J.  W.  Earle,  Vice-President,  in  place  of  E.  G. 
Blackford,  deceased,  and  James  M  Qlfford,  Second  Vice  President,  in 
place  of  J.  W.  Earle.-  V.  79.  p.  1481. 

United  States  Leather  Co,— Large  Deposits  Under  Plan  — 
The  Central  Trust  Co.  has  received  assents  to  the  plan  of 
Dec.  17,  1904  (V.  79,  p.  2715,)  as  follows,  signed  agreements 
being  held  from  persons  absent  from  home  in  the  case  of 
amounts  "to  be  deposited." 

< Assented. .  Jotal  P.  C. 

Stock—  Deposited.  To  be  depoi'd.        Total.  issued.  assented. 

Preferred. .$54,224,900  $834,200  $55,059,100  $62,28iS,300  over  « 8 
Common...  56,948,700  791,600  57,743,300  62,882,300  over  90 
No  extension  of  time  for  making  deposits  has  been  made, 
but  the  committee  is  in  receipt  of  many  applications  for  per- 
mission to  make  such  deposits,  based  upon  various  grounds 
explaining  the  delay,  as  to  none  of  which  it  has  yet  taken 
action. -V.  80,  p.  870,  875. 

United  Water  &  Light  Co.— See  North  Shore  Electric  Co 

Zanef>Tille  (Ohio)  Gas  Light  Co. — Sale  of  City's  Holdings, 
— See  "Ziuesville,"  page  1188,  of  State  &  City  Department. 
At  last  accounts  the  company's  capital  stock  was  |50,000. 
President,  M.  M.  Granger. 

— Many  office  changss  are  being  made  this  spring  among 
the  Chicago  bond  dealers.  E.  H.Rollics  &  Sons  have  greatly 
enlarged  their  quarters  in  the  Counselman  Building,  corner 
of  La  Salle  Street  and  Jaokson  Baulevard,  and  MacDon-ild, 
McCoy  &  Co.  contemplate  a  considerable  extension  of  their 
area  on  the  third  floor  of  the  New  York  Life  Buildiag,  Be- 
sides the  removal  of  Tracy  &  Go.,  May  1,  v.o  the  ground  floor 
of  the  First  National  Bank  Building  (mentioned  in  our  col- 
umns last  week),  a  number  of  the  other  bond  houses  having 
offices  in  this  building  are  about  taking  possession  of  larger 
suites  in  the  newly  finished  half  of  this  "skyscraper,"  front- 
ing on  Dearborn  Street.  Among  these  are  Devitt,  Tremble 
&  Co.,  Tiowbridge-Niver  Co.,  H.  C.  Barroll  &  Co.  and  How 
ard,  Simmons  &  Go.  Pefibody,  Houghteling  «&  Co.  add  to 
their  quarters  a  long  extension  in  the  ne^  building. 

— The  well-known  Stock  Exch?,cga  house  of  King,  Hoden- 
pyl  &  Co,  is  making  extensive  alteratioos  in  its  Wall  StreC. 
offices.  When  completed  the  concern  will  have  the  use  of 
the  entire  eighth  floor  of  No.  7  Wall  Street.  The  prpsent 
members  of  the  firm  are:  Anton  G.  HodenpyJ,  John  C.  King 
and  O.  E.  Babcoek. 

—$200,000  tax-exempt  4  per  cent  certificates,  secured, 
share  for  share,  by  Illinois  Central  stock  at  par,  are  offared 
for  sale  and  reoomm^ndei  as  a  good  investment  by  Schmidt 
&  Qallatin,  member.^  New  York  Stock  Exchange,  45  Broad- 
way.   Price  to  yield  4*20  per  cent, 

—Shoemaker  &  Bates,  24  Broad  Street,  have  issued  their 
March  circular  giving  particulars  regarding  several  bond 
issues  which  they  are  oftering. 

Samuel  H.  Barrows,  38  Broad  Street,  advertises  a  list  of 
water,  gas  and  other  bonds.  The  advertisement  is  on 
page  VIII. 

—J.  B.  Griggs  became  a  member  of  the  Pittsburgh  bank- 
ing firm  of  Robinson  &  Orr  on  the  let  inst. 
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COMMERCIAL      EPITOME 

Friday  Night,  March  17, 1905. 

The  volume  of  business  transacted  in  most  lines  of  trade 
has  reached  fairly  full  proportions.  Weather  conditions 
over  a  considerable  area  of  the  country  have  been  favorable 
for  a  full  development  of  the  distributing  movement  of  mer- 
chandise, and  both  dealers  and  jobbers  have  been  ordering 
shipments  on  their  outstandicg  contracts  v^ith  increasing 
freedom.  Manufacturers  also  have  continued  to  report  a  fair 
amount  of  activity  in  the  booking  of  new  orders.  The  re- 
ports from  the  iron  and  steel  markets  have  shown  no  sub- 
sidence in  the  active  condition  of  business.  In  the  specu- 
lative markets  renewed  animation  has  developed  in  cotton 
buying  for  the  account  of  outside  speculative  interests  ad- 
vancing prices. 

Lard  on  the  spot  has  been  in  more  active  demand,  and,  as 
offerings  have  been  limited,  particularly  of  City,  prices  have 
advanced.  The  close  was  firm  at  7*40o.  for  prime  Western 
and  6'75@7c.  for  prime  City.  Refined  lard  has  had  only  a 
moderate  sale,  but  prices  hare  advanced,  closing  firm  at  7 '50c. 
for  refined  for  the  Continent.  Speculation  in  the  market  for 
lard  futures  has  been  more  active.  Decreasing  receipts  of 
swine  and  more  aggressive  buying  by  packers  have  advanced 
prices.    The  close  was  firm  on  shorts  covering. 


SiU 


May  !l«i'y... ......    6  97J« 

Jtdydel'y 7-12»ii 


6-97ifl 
7-1213 


7-0713 
7-2213 


7-10         7-iais       7-15 
7-221S     725  7-30 

Pork  has  continued  to  meet  with  a  fair  sale  and  prices  have 
been  advanced,  closing  at  $13  25@13  75  for  mess,  $13  50@ 
15  50  for  short  clear  and  |14  50@15  for  family.  Cut-meats 
have  had  a  fair  jobbing  sale  at  firm  prices,  closing  at  6c,  for 
pickled  shoulders,  8^@9c.  for  pickled  hams  and  7@7J^c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  quiet  but 
steady  at  $9  50@10  for  mess,  $10  60@11  for  packet,  $ll@12 
for  family  and  $16  50@17  for  extra  India  mess  in  tcs.  Tallow 

has  been  firm  but  quiet  at  i%3,  Stearines  have  been  quiet 
but  steady  at  7J^o,  for  lard  scearine  and  7c.  for  oleo  stearine. 
Cotton-seed  oil  nas  been  dull  but  steady,  closing  at  26@253^c, 
for  prime  yellow.  Butter  has  been  in  fair  demand  and  prices 
for  the  better  grades  have  advanced  slighly,  closing  at  20@ 
27J^c.  for  creamery.  Cheese  has  continued  in  fair  demand 
and  steady  at  103^@14c.  for  State  factory,  full  cream.  Fresh 
eggs  have  declined  and  at  the  lower  prices  demand  has  been 
active. 

Brazil  grades  of  coffee  were  quiet  and  slightly  easier  early 
in  the  week.  At  the  close  there  were  indications  of  re- 
newed confidence,  demand  improving  somewhat.  Prices 
were  steady,  with  Rio  No,7  at  7%c.  and  Santos  No.  4  at  83^c. 
West  India  growths  have  held  steady,  owing  to  ligLit  receipts, 
closing  at  9@9J^c.  for  good  Gucuta  and  lOJ^c.  for  good  aver- 
age Bogota.  Speculation  in  the  market  lor  contracts  has 
been  moderately  active.  During  the  first  half  of  the  week 
prices  weakened  under  moderate  selling.  Subsequently,  how- 
ever, indications  of  an  improving  statistical  position  had  a 
steadying  effect.    The  close  was  firm. 

The  following  were  the  closing  asked  prices  : 

March .  6*15c.  1  Aug.., .,  6-60e.    Nov 6-85o. 

May ..0-™  6-35(5.  !  Sept 6-70c.    Deo 6'90o. 

July 6'50c.  I  Oct 6800.    Jan 6950. 

Raw  sugars  sold  at  lower  pcices,  but  the  close  was  firmer 
at  5c.  for  centrifugals,  96-deg.  test,  and  4%c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  in  slightly  better  de- 
mand and  steady,  at  5'95c.  for  granulated.  Pepper  has  been 
firm,     Ocher  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  continued  to  be  firmly  held  at  ex- 
treme prices  and  only  limited  sales  have  been  reported. 
Offerings  of  seed  leaf  tobacco,  particularly  of  attractive  old 
grades,  have  been  reported  small,  and  this  has  had  a  quieting 
effect  upon  business.  Sales  during  the  week  have  lucluded 
1901  Wisconsin  H'lvana  seed  Bs;  1903  Wiscoosin  Havana 
seed  binders,  and  1904  Connecticut  Havana  seed.  Sumatra 
and  Havana  tobacco  have  been  in  fair  demand  and  firm. 

Off  wrings  of  Straits  ten  have  been  limited  and  prices  have 
continued  to  advance.  The  close  was  slightly  easier  at 
29  40@a9  600.  Ingot  copper  has  been  in  moderate  demand  and 
steady  at  153^@l5%c.  for  Lake  and  15i^@l5)^c.  for  elec- 
trolytic. Lead  has  been  unchanged  and  st«aciy  at  4'60@4"60c. 
Spelter  has  been  quiet  out  s'eady  at  8"15(a6  30c.  Pig  iron  has 
been  in  good  demand  and  firm  at  $17  50,^17  75  for  No.  2 
Northern  and  $17  25@17  50  for  No.  2  Southern. 

Refined  petrolenm  for  export  has  been  fairly  active  and 
closed  firm  at  7"25e.  in  bbls.,  9-95c.  incases  and  4  35o.  in 
bulk.  Naphtha  has  been  steady  at  ll^o.  for  71  degrees  and 
I2c.  for  76  degrees.  Credit  balances  nave  been  unchanged, 
closing  at  l'S9c.  Spirits  turpentine  has  advanced,  closing 
firm  at  56c.  for  machine  bbls.  Rosin  has  been  in  small 
supply  and  firm,  closing  at  $3  00  for  common  and  good 
strained.  Hops  have  been  easier.  Wool  has  been  less 
active,  but  firmly  held. 
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COTTON. 

Friday  Night,  March  17,  1905. 
The  Movement  op  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  weeli  ending 
this  evening  the  total  receipts  have  reached  139,563  bales, 
against  143,666  bales  last  week  and  152,472  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
7,832,197  bales,  against  6,581,043  bales  for  the  same  period  of 
1908-4,  showini?  an  increase  since  Sept.  1, 1904,  of  751,155  balee. 


BeeeiptM  at— 

Sat. 

if  on. 

Tuts. 

Wed. 

Thurt. 

Jtn. 

Total, . 

Galveston 

Pt.Artlitir,&c 
ETew  Orleans. . . 
Mobile 

4,182 

9,722 

367 

2,530 

1,869 

87 

299 

1,040 

351 

37 

7,211 

6.958 

942 

2,411 
31 

288 
508 

50 

442 

9,923 

15,920 

1,287 

34 

2,835 

68 

53 

2,886 

150 
423 

128 

7,080 

9,065 

1.026 

12 

1,984 

114 
14 

596 

814 
1,321 

5,157 

10.199 
1,169 

2,781 
122 
331 

1,650 

50 
340 

49 

3,769 

4,376 

8,254 

634 

2,126 
487 
113 

566 

1,292 

698 

CO 

72 

269 

37.322 

4,376 

60,118 

5,435 

Pensaeola,  &o. 
Bavannah 

Bmnsw'k,  &e 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Waeh'ton,*o. 

Norfolk 

N'p'tNewg,&o. 

New  York. 

Boston .. .... 

2,676 

14,006 

437 

485 

14 

2,133 

8,190 
698 
300 

2,949 

Baltimore 

PMladelp'a,  Ao 

269 
214 

Tot.  tlila  week. 

20,434!  18,841 

33,707 

22,026 

21,848 

22,70;i  139.662 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  I5 1904,  and  the  atooks  to-night,  compared  with  last  year. 


1904-05. 

1903-04. 

Stoclt. 

Beceiptt  to 
Meh.  17 

ThU 

Since  Sep. 

ThU 

Sir^e  Sep. 

1905. 

1904. 

week. 

1,  1904. 

xoeeh. 

1. 1903. 

Qalveaton... 

37,322 

2,095,229 

18,515 

2,225,207 

166,161 

39904 

Pt.  Ar.,<feo. 

4,376 

174.356 

368 

93,572 

New  Orleans 

60,118 

2.028.135 

23,987 

1,784,726 

249,663 

346.997 

MobUe 

5,425 

251.833 

260 

188,141 

39,365 

9,121 

P'saoola,  d(0. 

2,576 

144,669 

3,422 

126,067 

...... 

Savannah... 

14,006 

1,333,825 

7,518 

1,066,704 

43,904 

43,573 

Br'wlok,  *ro. 

487 

162,180 

374 

120,111 

8,213 

6,849 

Charleston.. 

485 

184.228 

2,166 

149.473 

13,529 

8,563 

P.  Royal,  <bo. 

14 

851 

1,063 

Wilmington. 

2,133 

281,105 

2,056 

319,130 

7,164 

5,478 

Wash'n,  &e. 

122 

336 

.^ a-  -• 

Norfolk..,.. 

8,190 

519,619 

5,374 

425,050 

29,582 

9,474 

N'portN.,&o 

698 

9,480 

312 

15,909 

99 

68 

New  York... 

300 

22,264 

7.047 

67,780 

81.052 

Boston 

2,949 

52,334 

992 

18,299 

8,115 

29,000 

Baltimore.. 

269 

38,813 

847 

23,245 

6,585 

3,390 

Pklladel.&o. 

214 

10.204 

466 

11,957 

1,806 

2,774 

Totals. .„.. 

139,562 

7,332,197 

65.687 

6,581.042 

€31,954 

536.141 

In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  asaeous. 


BeeeiptM  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalves'n,  &o. 

41,693 

18,883 

32,610 

20,487 

41,875 

10,726 

New  Orleans 

60.118 

22,987 

29,658 

35,793 

43,559 

29.478 

MobUe..  .... 

5,425 

260 

281 

500 

426 

3,956 

Savannah . . . 

I4,00b 

7.518 

13,019 

11,903 

20,622 

16,399 

Ohas'tou.  &e. 

499 

2,166 

223 

2,708 

1,873 

8,808 

Wllm'toB,  Ac 

2,133 

2,056 

1,864 

1,640 

2,421 

2,157 

Norfolk 

8.190 

6,374 

6,154 

7,490 

9,441 

5,ll!0 

N.  News,  Ao. 

698 

342 

419 

2,418 

103 

97 

All  others... 

6,795 

6,101 

6,916 

23,3   6 

13.S01 

31,912 

Tot.  this  wk. 

lo9,562 

65,687 

90,131 

106.305 

134.124 

104,023 

Since  8ept  1 

7333,197 

6581,042 

6818,179 

6733,692 

6283.282 

5875,626 

The  export?  for  the  week  ending  this  evening  reach  a  total 
of  16J,000  baies,  of  which  61.681  were  to  Great  Britain,  21,266 
to  France  and  80,053  to  the.  rest  of  the  Continent,  Below 
are  the  expovts  -or  vr<fi  week  --.nd  ^Incp  Ser^t,  1 .  1904. 


Export* 
from— 


Great 

Brit'n. 


Ualveston 

Pt-Arthar,  Ac. 
New  Orleani.. 

Mobile 

Peniaoola,  &o. 

■'iarannafc 

Bmniirlok  — 
Cbarleston  — 
PortBoTal.... 
WIlmlnKton... 

Norfolk 

N-port  N.,  &o.. 

Naw  Tork 

Boiton 

Saltlmore 

Philadelphia., 
^an  Fran.,  Ao.. 


Total. 


Total.  ieo34>4 


Week  Ending  Mch.  17. 190B. 
Bxvorttd  to— 


fiance, 


ContU]   Uotal 
nent.     Wtek. 


18,^65     I,ai0    2i,W6 


26.196 


7.803 
4,317 
8,206 
1,180 


18.633    81,295    79,015 


6,0-8 


2,600 


281 


16.177 


100. 

e.eio 

1.882 

63 

1.381 

11.1B8 


5,082 

2.500 

16.177 


100 

14,'i'9 
6,0^9 
8,261 
2.751 

ll.lV-) 


from  Sept.  1. 1901,  to  Uch.  17.  1906 
Exported  to— 


Great 
Oritain. 


trance 


933.305  a02,3ji2 
66.2e5|     

716.^88  286,100 
H.COll  27,3 Jl 
62.669 

283.809 

12a.3i7 


8.879 


108.660 


61,681    21,266,  80.068  163  000 

1  '  '  1 


8g,g00l         184    21.579'  6H.013 


12.079 


19,584 
17,766 


3,86.' 
18.616 

100 


230.936,  18,303 
10'5.037 

73..S21 

3^821 


1,121 


2.-.7).521  82'2,fl07 


2.067.70S:04B,010 


Conti- 
nent. 


199,469 
83,902 

6:i5,'-.'34 
53.183 
50,681 

718,344 

6,94tt 

e9.17ii 

169,016 

7,717 

l.lltl 

109,5  il 

11.9i.") 

31.994 

3.199 

161,114 


a.«.il,7«l 


^.400.740 


Total. 


1,640,096 
14\187 

1.667,230 
12';,S20 
138.817 
994,'JO.S 
129,283 
7;i,851 


271,867 

21.283 

13.3  i6 

108. '■28 

119,990 

1C9.43;* 

86,380 

161,414 


061,102 
lt7,197 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

3HIPBOAKD,   NOT  CLBAKED   FOB— 

Leaving 
stock. 

Mch.  17  o«- 

Great 
Britain 

Fr'rwe 

eer- 
many. 

Other 
For'gn 

9.286 
8,595 
4.000 
...... 

"edo 

Coast- 
wise. 

Total. 

Sew  Orleans, 
aalveston.. .. 
Savannah.. .. 
Oharleston... 

>robIle 

Norfolk 

JTew  York.... 
Other  ports . . 

9.658 
28,586 

5'6o6 

3,300 

46,541 

2,193 
12,986 

e',5o6 

"300 
21,978 

23,44^ 
15.670 

<•■-■■■ 

1.200 
1,000 

1.851 

1.X23 

700 

i'.Voo 

16,000 

46,436 

66,959 
4,700 

7,706 

16,000 

7.100 

4,800 

153,195 

20S.232 
89,205 
89,201 
13,529 
31.666 
13..582 
60.680 
20,662 

Total  1905.. 

41,318 

22,481 

20.874 

481,759 

Total  1904.. 
Total  1903.. 

22,878 
67,081 

10,823  25,537 
18,838  61,499 

17,026 

21,757 

10.765 

8,744 

87.434 
167.919 

508.707 
425.628 

Speculation  in  cotton  for  future  de.ivary  his  be^n  on  a 
much  more  extensive  scale,  there  baing  a  revival  of  outside 
speculative  interest  in  the  market.  The  tendency  of  prices 
bas  been  towards  a  higher  basis,  a  fair  advance  in  values  for 
the  week  being  established.  A  ball  cliqne,  headed  by  an 
operator  who  was  conspicuoas  in  the  market  last  season,  has 
given  its  support  to  the  market,  and  another  prominent  oper- 
ator who  was  understood  to  be  heavily  short  of  the  market 
has  openly  admitted  being  an  extensive  buyer  to  cover  hia 
short  sales.  The  advices  received  from  the  South  stat- 
ing that  there  was  a  continued  demand  for  cotton 
at  pri«es  above  the  parity  of  values  in  the  N.  Y.  market, 
served  to  create  nervousnes3  among  bear  interests, 
with  the  result  that  they  entered  the  market  as  buyeri 
to  cover  their  short  sales.  The  basis  at  which  the  S^uth 
is  supposed  to  have  sold  quite  soma  cotton  was  8c,,  and  re- 
ports are  now  heard  to  the  effest  that  planters  are  holding 
for  an  advance  from  this  basis  before  they  will  be  willing  to 
sell  additional  supplies  of  impo:.^;ance.  The  amount  of  cot- 
ton "in  eight"  for  the  week  was  fairly  full,  and  it  is  expected 
f.hat  receipts  will  continue  moderately  large  as  a  result  of 
tbe  business  recently  transacted.  It;  is  generally  conceded, 
However,  that  consumption  requirements  are  in  excess  of  all 
previous  records  and  that  the  cotton  coming  forward  is  being 
readily  absorbed.  To-day  tbe  market  opened  at  about  un- 
changed prices.  Subsequently,  however,  there  was  a  firmer 
tone  and  on  moderate  buying  quotatioas  advanced.  Towards 
the  close,  under  profit-taking  sales,  the  market  turned  easier, 
and  final  prices  were  barely  steady  at  a  net  decline  for  the 
day  of  1@4  points.  Cotton  on  the  spot  has  advance!,  clos- 
ing at  8'20c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  follows: 


UPLANDS. 


(jood  Ordinary. 
bow  Middling.. 

\Ilddllng 

Cfood  Middling. 
.[Iddllng  Fair.. 


Sat. 

mrom 

Tnea 

7-20 
7-82 

8  io 

8-64 
9-16 

Tb. 

7-15 
7-77 
8  15 
a-59 
911 

6-90 
7-52 
7-90 

«-34 
8-86 

7-00 

7  ti2 

8)0 

»-44 

8  96 

7-20 
782 
8  20 
8-d4 
9-16 

Vri. 

TiO 

8  ao 

-,•64 
916 


GULP. 


+ood  Ordinary. 
:.ow  Middling.. 

.middling 

^ood  Middling. 
sridfUlng  Pair.. 


Sat. 


716 

7-77 
815 
»-59 
911 


MoU'TiBe*!  Wed 


7-25 
7-87 
8  25 
869 
»'2l 


7  45 
8-07 
815 
8-89 
9*41 


745 
807 
8  45 
8-89 
941 


Tl». 


7-40 
8*0  ,i 
8 -40 
8'84 
9-36 


Frt, 


7  45 
S'c5 

8  15 
8-89 
941 


HTAINKD. 


LOW  Middling 

Hlddllng 

Strict  Low  Middling  Tinged... 
Gfood  Middling  Tinged 


Sat..    MonlTueii  VF«&\  Th.    Vri 


6-40 

7-40 
756 
7-90 


6f>0 
7-30 
7-66 
8-00 


6*70 
7*70 
7-86 
8  20 


6-70  I  6-65 

7-70  I  765 

7-86  7  81 

8-20  I  8-i5 


6  70 
7-70 
786 
8-.!0 


The  quotations  for  middling  upland  at   New  York    on 
Mch.  17  for  each  of  the  past  82  years  have  been  as  follows. 


1905....0.   8-20 

1904 ..15-65 

1903 .1000 

1902. 9i« 

1901 Ii\ 

1900 O'b 

1899 688 

1898 6ie 


1897... ,0.  7H 

1896 778 

1895 6»4 

1894 7ifl 

1893 815,6 

1892 613,6 

1891 91,6 

1890 117iH 


1889  ...o.lOifl 

1888 tOi« 

1887 10 

1886 9Je 

1885 115,6 

1884 ll 

1883 10J4 

1882 12^16 


1881. ...0.10^ 

1880 133, 6 

1879 »'8 

1878 lOiSje 

1877 1188 

1876 12'9 

1875 IC»4 

1874. li-Ss 


NOTK.— On  Oct.  1,1874,  grades  of  ootion  as  quoted  were  ohawK'id 
According  to  the  new  olaasllloatlon  MiddllUK  was  on  that  day  quoted 
^0.  lower  Chan  Middling  ot  the  old  olasBltlcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  or  Spot  &  Oonteact. 

Ex- 
port. 

Con- 
sump. 

Con- 
tract. 

200 

1,100 
200 

Total. 

<aturday .. 
Monday — 
"nesday . . . 
vVednesday 
Thursday., 
b'rday 

tinlflt.--. 
81'dy.  10  pts.  ad. 
vjulet,.20pts.  ad 

UtUet - 

Quiet, 5  pts.  do.. 
Ualei,5pt8.a(lv 

Hieady 

Firm 

Kirin 

8tnady  ...... 

8r«aay 

B'rly  steady. 

.... 
.... 

29 
810 

"76 
1,000 

1.415 

29 

5iO 

"76 

2.100 

200 

Total 

— 

1.500 

2.915 

Mae.  18.  1905.] 
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FUTUBKS.— Highest,  lowest  and  olosinf!:  prices  at  Nfiw  Yov 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  we)l 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-nigh': 
(Mch.  17),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905,  1904. 

864,000  571.000 

12,000  11,000 

51,000  64,000 


^l>!&ieG. 


t  ■!»>«*«« 


Stook  at  liiTftXpooi 
Stock  at  liondQs.,.. 
Stook  at  Uanohestor.  ^». .. 

Total  Great  Britain  stock 
Stook  at  Hamburg.  ....^  ._„  .^ 
Stook  at  Bramsn  .,^ 
Stock  at  Antfrerp .... 
Stook  at  Havre^^  .^ 
Stook  at  iSarselllea... 
Stock  at  BaroelQua.. 

Stock  at  Genoa 

Stook  at  TfimU 

Total  Continental  stocks.. 


1903.  1902 

681,000  1,118,00 
8,000  4,00: 


917,000 

9.000 

349,000 

1.000 

155,000 

3,000 

72,000 

39.000 

3,000 


646,000 

8  000 

880,000 

4,000 

223,000 

3,000 

49,000 

21.000 

4,0C0 


689,000  1,122,0CC 


7,000 

284,000 

3,000 

208,000 

3,000 

40,000 

28,000 

5.000 


14.00'; 

233,00C 
8,00c 

244,00i 

2,00c 

54,000 

45,cc»<: 
4,00c 


631,000     892,000      578,000      604,0(t0 


Total  European  stocks.. ..1,548,000  1,338,000  1,267,000  1,726,00; 
India  cotton  <»aoft?Gr,g5.i«ii)e  76,000  227,000  154,000  82,0'">C 
Amer.ootTonftfiovtxo?B'rope.  381,000  201,000  473,000  380,00C 
Egypt,  BrazU,&e.,»flti.f  or  E^pe  43,000  41.000  48,000  57,00C 
Stockln  Alexandria,  Egypt...  199.000  235,000  148,000  S38.00C 
Stock  In  Bombay,  India. ..«™,  709,000  367,000  710,000  571,0<!0 
Stock  In  United  States  ports  .  634,964  596,141  593,647  773,816 
BtOOkln  a.  B.lnterlOttOWnill.  697,268  315,46Z  269,975  444,973 
United  States  «xpoptBtO-d»y .      41,368       18,855         1,485       16,629 

Total  visible  supply 4,229,590  3,339,458  3,671,007  4,289,418 

Ol  the  above,  totals  of  Axo'jr  can  and  ot&ar  aeaoriptions  are  as  ioIIO'T!  »: 

UTerpoolstOOk ljai*iji.  777,000  486,000  604,000  1,001,000 

Manchester  stock...............  43,000  50,000 

Continental  stocks „.„„„  589,000  653,000  547,000     561,000 

Ameneac  afloat  for  Snrope...  381,000  201,000    479.000    S80,ooc> 

United  States  stock....... ......  634,954  596,141  593.547     773,816 

united Stateslnterloi  Stocks.  697,268  315,462  269,975     441,973 

United  Stsatesexpor  68  to-day.  41,368  18,855  1,485       16.629 

lotal  American..,.-.. ......  8,063,690  2,320,458  2,495,007  3.177,418 

Matt  Indian,  Brasil,  <fs.— 

IdTerpoolstock.^..... ..........  77,000 


London  stock .....,..„      12,000 

Mancbester  stock „ 

Oontlnenial  stocks.....  .^^^^ 

India  anoat  for  Bnrope .  ...^ 

■teypt.  Braxll,  Ac,  afloat 

■took  In  Alexandria,  Egypt... 
Btoek  in  Bombay,  Indla..^! 

Total  Bast  India,  *e, 

Total  American...... 

Total  visible  supply 

Wddllng  Upland,  IJverpool. 

Middling  Upland,  Nei»  York.. 

■gypt  efood  Bro-m,  Liverpool 


8,000 

42.000 

76,000 

43,000 

199,000 

709,000 


85,000 

11,000 

14,000 

39.000 

227,000 

41,000 

235,000 

367,000 


77,000 
8,000 

'si'.boo 

154,000 

48,000 

118.000 

710.000 


117,000 
4,000 

■43,0'CO 

82,0OC 

57,00<- 

238,00C 

571,00< 


,..v  1.166,000  1.019,000  1,176,000  1,112,000 

8,063,550  2,320,4.'^8  2,495.007  3,177,418 

4,229,090  3,339,4.58  3,671,007  4,289.418 


4-31d.  8-24d.  5-40d.        41»i8(l. 

8-200.       15000.       10-15C.  9I16C. 

75igd.  g-'sd.  8%d,         6I16I 

lOlOd.  lOd.         7-80d.  7fl, 

45,,(d.  "VTqI.  6d.  49i6(l. 

4  383.       Tiiiad.  6d.  4V- 

^  Continental  imports  paat  week  have  been  129,000  bales, 
The  above  figures  for  1905  show  tni  ncrease  over  last  week 
of  22,199  bales,  a  gain  of  890.132  bales  over  1904,  an  excess  of 
658,533  balea  over  1903  and  a  loss  of  59,828  bales  from  1902, 


Pern  ».  Bongh  Good,  Liverpool 

Broach  Fine,  Liverpool 

linnovelly  Good,  LSTerpooi... 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
'orresponding  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
oreaaed  during  the  week  8,0b0  bales,  and  are  to-night  281 ,806 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  56,957  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

March  17. 

Week. 

Since 
Sept.  1. 

Week. 

24,059 
2,143 
25 
2,842 
1.107 
3,126 

33,302 

2,305 

78 
5,397 

7,780 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis.. 

18,694 

7,274 

1 .147 

2,021 

568 

12,223 

416,190 

244,800 

39,113 

69,681 

42,144 

220,068 

457,756 

Via  Cairo 

234,890 

Via  Rook  Island 

13,208 

Via  Louisville........ 

102,059 

Via  Cincinnati 

29,866 

Via  other  routes,  &c.., 

177,135 

Total  trross  overland ... 

41,927 

3,732 

210 

1,870 

5,812 

1,031,996 

123,865 
13,066 
38,132 

174,863 

657.3  33 

982,192 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  Interior  towns..,. ... 
Inland,  &o.,  from  South 

Total  to  be  deducted.. 

60,548 
29,251 
65,101 

154,900 

Leaving  total  net  overland" . . 

36,115 

25,522 

860,039 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  36.115  bales,  against  25.622  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2,906  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

139,562 
36,115 
44,000 

219,677 
'8,080 

211,597 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Mch.  17. 

Net  overland  to  Mch.  17       

7,332.197 

857.133 

1,184,000 

9,37.-!,330 
535,(:i08 

65,687 
25,522 
42,000 

133.209 
•  17,40t> 

6,581,012 
860.039 

Southern  consnmptloD  Mch.  17.. 
Total  marketed 

1.167,000 
8,608,081 

fnterlor  stocks  in  excess..... .... 

303,860 

Came  Into  sight  during  week. 
Total  In  sight  Moh.  17 

9,9*68,93*8 
1,578,539 

115,505 

8,911,941 

North,  spinners'  tak'gs  to  Moh.  17 

21,110 

46.127 

1,906,746 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1903    Mar.  20 135,377 

;902-  Mar.  21 141,946 

i901-Mar.  22 165,189 

1 900-  Mar,  23 125,284 


Since  Sept.  1—  Bales. 

190203- Mar.  20  9,169,521 

l?01-02— Mar.  2 1.  .....  9,091,230 

1900-01— Mar.  22 ,.  8.706,044 

1899-00— Mar.  23 8,012,057 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOR  MIDDLIHG  COTTON  ON— 

March  17. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Galveston. . . 

79,6 

758 

7\ 

7'8 

7'8 

778 

New  Orleans 

738 

7ifl 

7U-,e 

71116 

71I16 

71I16 

Mobile  ...... 

7^ 

7»fl 

7^ 

7% 

7^ 

7% 

Savannah... 

788 

783 

7\ 

7i3ie 

71316 

7% 

Charleston 

7ifl 

7^ 

7B8 

75i 

73i 

7% 

Wilmington. 

7H 

738 

7^ 

738 

788 

758 

Norfolk 

734 

7% 

8 

8 

8 

8 

Boston,...,. 

7-90 

7-90 

800 

8-20 

8-20 

8-15 

Baltimore. . . 

7-88 

7-88 

800 

812 

8-12 

8-12 

Phlladelph'a 

8-15 

8  25 

8-45 

8-45 

8-40 

8-45 

AngroBta. — 

7^ 

7% 

7'8 

8 

7'^8 

7^8 

Memphis 

738 

7ifl 

71I16 

71I16 

7iiia 

71 '16 

St.  Lonls.... 

7ifl 

71a 

758 

7\ 

7% 

7% 

Houston 

7ifl 

7«^ 

7^ 

7-1% 

713i6 

7i3ia 

Little  Rock.. 

7 

7 

7I8 

738 

738 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Natchez. .... 

Raleigh .. 

Shreveport.. 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Atlanta 7% 

Columbus,  Ga. .     7^2 
Columbus,  Miss     7 


Louisville.....     7i5ie 
Montgomery..     788 
Nashville  .—„.     7^ 


7ifl 

7iiia 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Fndav, 

Mch.  11, 

Mch.  13. 

Mch.  14, 

Mch.  16. 

Mch.  16. 

Mch.  17. 

Mabch— 

Range  .. 

Closmg.. 

7-37--39 

7-32--43 

7'46--65 

7-62--72 

7-48  -53 

7-48-'58 

7-36--38 

7'41--43 

7-65--66 

7-56--57 

7-48--49 

7-51--53 

Mat- 

Range.. 

7-37--42 

7-34--46 

7-47--69 

7-60-83 

7-47--63 

7-.^l-65 

Closing.. 

7-39--40 

7-45--46 

7-68--69 

7-60--61 

7-52--53 

7-56  -57 

JlTLT— 

Range.. 
Closiag.. 

7-40--46 

7-39--49 

7-51--72 

7-63--85 

7-51-'67 

7-55--69 

7-43--44 

7-48--49 

7-71--72 

7'63--64 

7-56--57 

759-60 

AUGUbX— 

Range .. 
Closing. 

—    _  — 

7-46 

7-57--74 

_    _  — 

—    _  _ 

—    _  — 

7-45--46 

7-60--52 

7-73--75 

7-65--67 

7-59--61 

7-62-63 

OCTOB'K   - 

Ban^e . . 

7-52--55 

7-.n--57 

761--79 

7-70 --84 

7-60--69 

7-65-'74 

Closmg.. 

lOHB— 

Spot 

7-51--53 

7-56-'58 

7-79--80 

7-69--70 

7-64-65 

7-67--68 

Finn. 

Steady. 

Steady. 

Firm. 

Easier. 

Steady. 

Options. 

Steady. 

Steady. 

Steady. 

Easy. 

B'rly  sfy 

Quiet. 

Weather  Reports  by  Telegraph  —Telegraphic  reports 
to  us  this  eveniDg  irom  the  douth  denote  that,  as  a  rule^  the 
weather  ha^?  been  favoraDle  durlpg  the  week.  Over  much  of 
the  area  other  than  Atlantic  eections  dry  weather  has  pre- 
vailed, and  where  rain  has  fallen  the  precipitation  has  been 
light  or  moderate  in  the  main.  Temperature  has  been 
seasonable.  Good  progress  is  being  made  with  farm  work 
quite  generally,  but  operations  are  not  as  well  advanced  as 
in  an  average  year. 

8an  Antonio,  Texas.— We  have  had  showers  on  three  days 
during  the  week,  the  rainfall  being  sixty-tbree  hundredths  of 
an  icch.  The  thermometer  has  averaged  63,  ranging  from 
48  to  76. 

Taylor,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  sixty-three  hundredths  of  an 
inch.    Thermometer  has  ranged  from  42  to  76,  averaging  57. 

Palestine,  Texas.— B,  un  baa  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  au 
inch.    Average  thermometer  58,  highest  74,  lowest  38. 

Fort  Worth,  Texas — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fifty-two  hundredths  of  a,n  inch. 
The  thermometer  has  averaged  55,  the  highest;  being  74  and 
the  lowest  36, 

Oalveaton,  '/'eajcw.— Preparations  for  planting  were  delayed 
by  the  recent  ralna,  but  there  is  still  time  enough  for  aa 
average  season.  The  week's  rainfall  has  been  ten  huadredths 
of  an  inch,  on  one  day.  The  thermometer  has  averaged  58, 
the  highest  being  64  and  the  lowest  52, 

Corpus  Christi,  Texas,— R&ln  h&a  fallen  on  th?«e  days  ol' 
the  week,  to  an  inappreciable  ext,tnt.  The  thermometer  has 
averaged  63,  ranging  from  54  to  72. 

Abilene,  Texas. — The  week'e  rainfall  lias  been  seventy- 
three  hundredths  of  an  ir.ch,  on  three  days.  The  thermome- 
ter has  ranged  from  40  to  74,  averaging  57. 

New  Orleans,  Louiaiana.— There  has  bten  rain  on  one  day 
durlDg  the  week,  the  precipitation  being  twenty-six  hun- 
dredths of  an  inch.    Average  thermometer  59. 

Shreveport,  Louisiana.— The  week's  rainfall  has  been 
seven  huadredths  of  an  inch,  on  two  days.  The  thermomBter 
has  averaged  56,  the  highest  being  70  and  the  lowest  42. 

Vickfburg,  MiHsismppi.— Plowing  ia  progressing.  Weather 
has  been  dry  &11  the  week.  Average  thermometer  59,  high- 
est 72,  lowest  44. 

Little  Rock,  .<4rfca««a8.— Planting  will  be  very  late  in  this 
section  thin  yuar.  We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  54,  the  higtiesfc  being  71  and  the 
loweHt41, 

Helena,  Arkansas,— Dry  all  the  week — splendid  for  farm- 
ers. Picking  and  plowing  have  progressed  well.  There  are 
no  indications  of  reduced  aoreago.  The  thermometer  has 
averaged  59  3,  ranging  from  43  to  71. 

Memphis,  Tenneasee. — With  dry  and  favorable  woather  for 
work,  plowing  is  active  aud  the  remnant  of  cotton  in  tee 
fields  is  being  g.>iihered.  Tue  thermometer  has  ranged  from 
37'2  to  7()-8.  averaging  53  2, 

Nashvilie,  Tennessee.— Toera  has  been  no  rain  during  the 
week.    Avtrage  thermometer  54,  highest  70,  lowest  37. 


Montgomery,  .^Zabama.— With  favorable  weather  good 
progress  is  being  made  with  farm  work.  There  has  been 
rain  on  three  days  during  the  week,  to  the  extent  of  twenty- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 55,  ranging  from  44  to  71. 

Mobile,  /liabama.— Favorable  weather  in  the  interior  has 
enabled  farmers  to  make  rapid  progress  with  farm  work. 
Fertilizer  sales  large.  Free  sales  of  cotton  causes  Increased 
movement.  We  have  had  rain  on  two  days  ot  the  week,  the 
rainfall  being  forty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  56,  ranging  from  47  to  71. 

Selma,  Alubama.-^Farm  work  is  making  good  progress, 
though  much  behind.  We  have  had  no  rain  doring  the  week. 
The  thermometer  has  ranged  from  45  to  70,  averaging  60. 

Madison,  Florida. —R&in  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  two  inches  and  fifty  hun- 
dredths.   Average  thermometer  58,  highest 71,  lowest  45. 

Savannah,  Oeorgia.—We  have  had  rain  during  the  week 
to  the  extent  of  three  inches  and  forty-nine  hundredths,  on 
six  days.  The  thermometer  has  averaged  55,  ranging  from 
46  to  75. 

Smyrna,  Georgia.— We  have  bad  rain  on  two  days  of  the 
week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  35  ti  68,  averag- 
ing 52, 

Augusta.  Georgia. — Advanced  prices  have  released  some 
cotton.     We  have    had    rain  on  four  days  the  past  week, 
the  rainfall  being  one  inch  and   eighteen   hundredths.    The' 
thermometer  has  averaged  53,  the  highest  being  68  and  the 
lowest  44, 

Greenwood,  South  Carolina.— The  week's  rainfall  has  been 
one  inch  and  five  hnndredths,  on  three  days.  The  thermom- 
eter has  averaged  51,  the  highest  being  59  and  the  lowest  44. 

Charleston,  South  Caroli'ia. -R&in  has  fallen  on  six  days 
of  the  week,  the  raiiifall  being  two  inches  and  forty-nine 
hundredths.   Average  thermomefcar  54,  highest  70,  lowest  44. 

6tateburg,  South  Carolina.— R9.\n  has  fallen  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and  five 
hundredths.  The  rains  were  mostly  gontle  and  very  bene- 
ficial.   Average  thermometer  5r6,  highest  70,  lowest  39, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  March  17,  1905,  and  March  18,  1904. 


JTew  Orleans... .=Above  zero  ol  gauge. 

Memphis Above  zero  of  gauge. 

Nashville .....Above  zero  of  gauge. 

Shreveport,..,  .......Above  zero  of  gauge. 

Vloksburg Above  zero  ol  gauge. 


Mch.  17,  '05.  Mch.  18,  '04. 


Feet. 

Feet. 

11-8 

7-4 

27-5 

25-6 

226 

14-6 

14-3 

10 

33-5 

26-3 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  18  and  for  the  season  from  Sept.  1 
to  Mch.  16  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Seeeipts  at— 

Week. 
105,000 

Since 
Sept.  1. 

1,483,000 

Week. 
71,000 

Since 
Sept.  1. 

Week. 
82,000 

Since 
Sept.  1. 

Bombay.    .... 

1,224,000 

1,487,000 

JBxports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Oaloutta  - 

1904-05.. 

1903-04.. 

190203.. 
Madras  - 

190405.. 

1903-04.. 

1902-03.. 
All  others— 

1904-06.. 

190304.. 

1902-03.. 


Total  all— 
1904-05  . 
1903-04  . 
1902-03.. 


For  the  Week. 


Great 
Britain. 


6,000 
3,000 


6,000 
3,000 


Conti- 
nent. 


5,000 
41,000 
20,000 

3,000 

3",oo6 


2,000 
9,000 
1,000 


10.000 
50,000 
24,000 


Total. 


5,000 
47,000 
23,000 

3,000 

3,006 


2,000 
9,000 
1,000 


10,000 
66,000 
27,000 


Si7ice  September  1. 


Great 
Britain, 


12,000 
43,000 
27,000 

1,000 
3,000 
3,000 

2,000 
8,000 
3,000 

6,<!00 

4,000 

23,000 


21,000 
58,000 
46,000 


Conti- 
nent. 


162,000 
476,000 
387,0j0 

14,000 
10,000 
17,000 

12,000 

25,000 

8,000 

58,000 
60,000 
37,000 


246,000 
571,000 
449.000 


Total. 


174,000 
519,000 
414,000 

15,000 
13,000 
20,000 

14,000 
33,000 
11,000 

64,000 
64,000 
50,000 


267,000 
629,000 
495.000 


Alexandria  Receipts  and  Shipments  of  Cotton.-- 
Through  arrangements  we  made  with  Messrs.  Ohoremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Sgypt, 
March  15. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (oautars*)  — 
This  week .„. 

Not 
received. 

95,000 
6,134.352 

35,000 

Since  Sept.  1 

5.616.437 

Exports  (bates)— 

This 
week. 

Since 
Sept.  1. 

oelved. 

This 
week. 

3,500 
6,f00 
.''>,000 
1,500 

Si7ice 
Sept.   1. 

177,919 

111,581 

240,877 

42,107 

572,484 

This 
week. 

Since 
Sept.  1. 

To  Liverpool ., 

To  ManoneHter 

To  Continent 

To  America.......... 

Notre 

3,872 

9',459 

1,844 

172,822 

121,891 

234,700 

70.185 

Total  exports 

15,500 

15.176 

599,598 

*  A  oantar  la  98  lbs. 
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Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  for  both  home  tr;ide 
and  foreign  markets  is  good.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

314  lbs.  8nirt- 

Oott'n 

&\tlb8.  Shirt- 

Oott'n 

32»  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

Tunst. 

to  finest. 

lipids 
d. 

Twist. 
d.        d. 

to  finest. 

TJpldt 

d.        d. 

B.   d.      a.   d. 

8.    d.     8.    d. 

d. 

Fb.lO 

7       ®8 

3 10    ®6    9 

409 

10     ®105^ 

6    4>fl®9    lifl 

7-56 

"  17 

7ifl   -as 

3  11   -ae   9 

4-23 

10^6®  10% 

6    4i9'a)9    112 

7-28 

«  24 

7H   -asie 

3  11Jfl?6  10 

417 

10iaa>  10% 

6    4i2®9    Ha 

7-62 

Moli.3 

714    »8i« 

3  11ifl?6  10 

410 

10(58  31  11 

6    9    ©9    6 

8-32 

"  10 

738     ®8l4 

4    0    ^<»6  10 

4-19 

lli8a»lli« 

S    9    'a>9    9 

8-78 

"  17 

7^   ■a>838 

4    1    ©eilifl 

4-81 

1078 111114 

6    8    ®9    7»fl 

6*24 

European  Cotton  consumption  to  March  l.—By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
Msrch  1,  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows : 


Oct.  1  to  Mch.  1. 

Great  Britain 

Ooniinent. 

foit&L 

For  1904-05. 

T»k1ng8  by  aplimers... bales 
Average  weight  of  balee.lba 
Tatrinirft  In  potiti'^8. .,„„,„..,„, 

1,712.000 

514 

879,968,000 

2,534,000 

498 

1,256,952,000 

4,236,000 

504-5 

2.136,920,000 

For  1903-04. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbB 
Takings  In  ponnds 

1,482,000 

507 
7"^  6.444,000 

2,654,000 

484 

1.284,536,000 

4,146,004' 

492-3 

2.040,980.000 

Accordir?.g  to  the  above,  the  aveirage  weight  of  the  deliveries 
in  Great  Britain  in  514  pounds  per  bale  this  eeasou,  against 
507  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  498  pounds,  against  484  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliverieo  average  504*5 
pounds  per  bale,  against  492 '3  pounds  last  season.  Our 
diapatch  also  gives  the  full  movement  for  this  yea?  and  Jfe&t 
7esr  isi  bftJoG  of  500  pounds. 


Oct.  1  /(,  Mch.  1 

1904-05. 

1903-04, 

Bales  of  500  lbs.  each 
OOOt  omitted.  . 

flrco-.f 

Britain 

Gotiii- 

nenl 

315 
2,514, 

2,829, 
2,100, 

729, 

100, 
100, 
100, 
100, 
100, 

Fatal. 

~  372^ 
4.274. 

BHkiir 

40 

1.513, 

1,653, 
1,227, 

326. 

60, 
63, 
63, 
60, 

55, 

Oonti 
neni. 

446 
2,569, 

8,015 
2,079, 

936 

99, 
99, 
99, 
99, 
99, 

Toiu. 

SplnnerB'  stock  Oct. } 
Takings  to  March  I... 

87, 
1,760, 

1,817, 

1,418, 


399 

66, 
86, 
66, 
70. 

70. 

486, 
4,082 

Supply. , 

Ooii»Timpt'n,21  weeks 

Spinners'  stock  Moh.l 

Weekly  Oonswmpti-:in 
OOOs  omitted. 

In  October.. „. 

In  November 

In  December 

In  January 

In  February ....  . 

4,646, 
3,518, 

1^28, 

166, 
166, 
166, 
170, 
170, 

4,568 
3,306, 

1,262 

149, 
162, 
163, 
159, 
154, 

The  foregoing  shows  that  the  weekly  consumption  is  now 
170,001)  bales  of  500  pounds  each,  against  154,000  bak'S  of 
like  weights  at  the  corresponding  time  iasG  year.  The  total 
spinners'  stocks  in  Q-reat  Britain  a,nd  on  the  Continent  have 
increased  159, OGO  bales  during  the  month  and  are  now 
134,000  bales  less  than  at  the  same  date  last  season. 

Exports  op  Yarn  prom  India  to  China.— We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  calendar  years  1881  to  190i,  inclusive: 

JAKtJAKT  1  TO  DECEMBEE  31. 

To  China  (bales 
400  lbs.  each). 

1881 61,783 

1882...,. 81,434 

1883 94,982 

1884 127,318 

1885 154,517 

1886 199,407 

1887 20f>,»58 

1888 2-34,071 

1889 254,697 

1890 32^,060 

1891 365,038 

1892 385,771 


To  Ohina  (bales 
400  lbs.  each.) 

1893 ;^17,900 

1894 369.089 

1895 40-!,075 

1896 509,89'i 

1897 427,520 

1898 490,123 

1899 687,6"«4 

1900 253,604 

1901 593,314 

1902 595,979 

1903 650,464 

1904 485,301 


From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  year  1904  were  smaller  than  In  any  year  since 
190O,  showing  a  considerable  decrease  from  1908. 

New  England  Cotton  Mill  SitcatioNc— S^rifce  o^Weav- 
cr«.— DniiDg  the  cnrrent  week  the  weavers  in  Stafford  Mills 
Nos.  1  and  2  went  out  on  strike  in  const qnence  of  distatisfac 
tion  over  the  rate  paid  per  cut  for  weaving  regular  print 
cloths.  It  is  stated  that  an  attempt  will  be  made  within  a 
few  days  to  settle  the  trouble  to  the  eatiefaotiou  of  the  oper 
atives. 

Shippino    News. — As  shown   on   a   previono  page,  the 
exports  of  cotton  from  tne  United  States  the  past  week  have 
reached  163,000  bale.s.    The  shipments  In  detail,  as  made  up 
from  mail  <ind  telegraphic  returns,  are  as  follows: 
„       _  Total  bales. 

Haw  YOKK-To  Liverpool,  per  steamer  Oevlo,  6,637  upland 

and  325  8ea  Island ....     ..      6,362 

To  Manchfster.  per  steamer  Amphitrite," '1,328  upland  and 
118  Sealslacd „ I,i46 


Total  bales. 
To  Havr^,  per  steamer  Lovstakken,  101  upland  and  130 

Sea  Island 231 

To  Bremen,  per  steamer  Brandenburg,  250 250 

To  Antwerp,  per  steamers  British  Empire,  20 Zeeland, 

580 600 

To  Genoa,  per  steamers  Koenlgen  Lalse,  3.339 Nord 

America,  200... 3,539 

To  Naples,  per  steamer  Koenigen  Lulse,  401....Kapolltan 

Prince,  200 601 

To  Trieste,  per  steamer  Qerty,  100 100 

To  Venice,  per  steamer  Gerry,  200 200 

To  Japan,  per  fteamer  Indrawadl.  1,000.,.. 1,000 

To  China,  i&er  steamer  Verona,  3^0 350 

Hew  Oblbans    To  Liverpool— March  10— 8tr.  Civilian,  16,000 

March  17- Steamer  Chancellor,  9,000 25,000 

To  Belfast -March  15— Steamer  Inlshowen  Head,  1,195 1,195 

To  Havre    March  5  3— Steamer  Indian,  10,000 March  15 

-  Steamers  Milwaukee.  4,447;  Sardinia.  4,088 18,535 

To  Bremen— March  15— Steamer  Milwaukee,  10,799 10,799 

To  Hamburg— March  15— Steamer  Sardinia,  770 770 

To  Rotterdam— March  14— Steamer  Llanishen.  493. 493 

To  Antwerp    March  15    Steamer  Sardinia,  300 300 

To  Malaga    March  11— Steamer  Teresa,  1.087 1,087 

To  Genoa-March  16— Steamer  Mongibello,  9,314 March 

17— Steamer  Proteo.  100 9,414 

To  Venice-March  11-  Steamer  Teresa,  3,115 March  15 

—Steamer  Gr-idao,  2,95<)...-.. 6,065 

To  Trieste— March  11    Steamers    Dubac,   1,50R;    Teresa, 

850 March  15— Steamer  Gradao,  1,3&0 March  16— 

Steamer  Proteo.  1,900 5,108 

To  Mexico -March  11— Steamer  Nor,  249 249 

3ALVE8TON~To  Liverpool— Mch,  11 -Steamer  Boniface, 7,390.  7,890 

To  Manchester    March  15— Str.  Maria  deLarrlnaga,  11,305  11,305 

To  Hamburg    March  10— Steamer  lochmarlo,  2,924 2,924 

To  Mexico-March  H-SteamerflDagtln.  SCO;  Progryso,986  1,286 

Mobile— To  Bremen  -March  !  6— Steamer  Marte,  .S,082 5,08:& 

Pensaoola— To  Havre-  March  11— Steamer  Teiepf  oia.  2,500..  2,500 
SAVANNAH- To  Bremen    March  11— Steamer  Fert,  3,145.... 

Mrtrch  13-8teamer  Pontlao,  7,9i7 11,072 

To  HambQTg  -March  10— Steamer  Ptrt,  725 725 

ToReval— Marchll    Steamer  Fert,  2,730 2,780 

To  Rlsa-March  1 1— Steamer  Fert,  30O 300 

To  Gottenb'irg— March  11  -Steamer  Fert,  300 300 

fStosFOLK— To  Hamburg— March  13— Steamer  Lenctra,  ICO....  100 

SOBTON-To  Liverpool— March  9— Steamer  Devonian,  103 

March    11 -Steamer    Sagamore,    2,273 March    13- 

Steamer  Saxonla,   1,668 March   14— Steamer  Wlnl- 

fredlan,  303 4,347 

To  Genoa    March  10-8teamer  Romanic.  1,682 1,682 

BALTTMOJiB— To  Lwerpool— Mareh  10    8tr.  Rowanmore,  3,208  3,206 

To  Bremen    March  14 -Steamer  Koln,  f>8 58 

PiHrcAnvrtjpRiA  -To  Llverpyol— March  i  •  — Str.  Frlesland,  313.  313 
To  Manchester— March  9— Steamer  Manchester  Commerce, 

917  upland  and  aoo  Sea  Island... 1,117 

To  Rotterdam— March  11-  Steamer  Canadia,  1,021 1,021 

To  Antwerp— March  10— Steamer  Oxonian.  30O 80O 

Sbattt.b    To  Japan-March  9— Steamer  lyo  Maru,  5,378.... 

March  15    Steamer  Tydeus,  3.965 9,343 

To  China -March  15-8teamer  Tydeus,  150 150 

rACOMA— To  Japan— March  15— Steamer  Lyra,  2,005 2,005 

Total „ , 163,000 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


8atur. 

If  on. 

Sues 

Wedncs. 

Th%irs. 

Fri, 

tilvatpool,, c. 

14 

14 

14 

14 

14 

14 

iSlanoheeter <j 

16 

15 

15 

15 

15 

15 

Kavre e. 

20 

20 

20 

20 

20 

20 

Bremen. ... ...... c. 

20 
25 

30 

25 

SO 
25 

SO 

25 

20 

25 

20 

'Iamburg,asked.c. 

25 

k3itwerp.........c. 

12 

12 

12 

12 

12 

12 

-Xteent,  V.  Antw'p.c. 

ISJfl 

181s 

ISifl 

181a 

181a 

ISifl 

eieifAl,  tndlrect.-fi. 

29OS0 

29O30 

29®30 

29  930 

29930 

29®30 

a©VBl,vlaOftnal.c 

29330 

29^30 

29O30 

29^30 

29930 

29«30 

8aro»!on«.  Aprll.s. 

20 

S2Jfl 

221s 

22I9 

221a 

221a 

:^enoi»,  March... f. 

15 

15 

15 

15 

15 

15 

rrlest*.....  ......c. 

23 

35 

23 
40 

23 

40 

23 
40 

23 
40 

23 

i»Dan(vla  Hnez).e,, 

40 

<,juotatlonB  aro  oentB  pe?  100  lbs. 
LivBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  atoeks,  &c.,  at  thai  port. 


^ftlea  of  the  week...,...balen. 

Of^hloh  exporters  took.  . 

Of  which  speoQlatore  took . 

ialae  American.. 

A-otnal  expert 

forwarded 

Total  stock- Estimated....... 

Of  which  American— Est'd 
Total  Import  of  the  week.... 

Of  which  American 

imoant  afloat 

Of  which  American 


Feb.  24 


72  000 

1,000 

2,000 

63  000 

25,000 

94000 

*92  6.006 

*863,418 

78  000 

65.000 

159  000 

120,000 


Mch.  3 


68,000 

4,000 

7,000 

66,000 

6000 

80  000 

898  000 

82t>  0<J0 

57,C00 

38,000 

182  000 

142.000 


Meh.  10.    Mch.  17 


61.000 

2.000 

1,000 

48,000 

7,000 

60.000 

871,000 

801.000 

41,000 

36,000 

181,000 

141,000 


65,000 

s'.ooo 

61.000 

12,000 

73,000 

854,000 

777,000 

68.000 

47,000 

191,000 

153,000 


*  Actual. 

The  tone  of  the  Liverpool  market  for  spots  and  fut"nre8 
aach  day  of  the  week  ending  March  17  and  the  daily  olosirg 
prices  of  spot  cotton,  have  been  as  follows. 


spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday, 

Market,    \ 
1 3:30  p.  H.  ( 

Mid.  Upl'dB. 

Sales 

^peo.  &,  exp. 

Qnlet. 

4-21 

7,000 
1,000 

Fair 

baslness 

dOlDR. 

4  24 

10.000 
1,000 

Fair 

bnslnesa 
dolns. 

427 

10.000 
1,000 

Good 
demand. 

439 

12,000 
1,000 

Easier. 

434 

12  000 
1,000 

Qnlet  at 

6  pts. 
decline. 

Steady  at 

7ptf. 
decline. 

Fair 

business 

dolnR. 

4  31 

10.000 
1,000 

Futures. 

Market    \ 
opened.   \ 

Market,   l 
4  P.  M.     5 

Oniet, 
nnch. to 
1  pt.  dec. 

■steady  at 
3^4   pts. 
advance. 

Qnletat 

1  pt. 
AdTanoe 

Bleidy   at 
1  pt.  de.  to 
1  pt.  adv. 

Steady   at 

3  pts. 
advance 

Very  gt'dy 
7«U  pti. 
advance. 

Klrm  at 

7  pts. 
advance. 

steady   at 
9®  11  pts. 
advance. 

Steady  at 

2  pts. 

decline. 

Steady, 
nnch.  to 
1  pt.  dec. 

1130 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  baais  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated, 

QP  The  prices  are  given  in  pence  and  100th,    Thui:  402  meant 
4  02  lOOd. 


March 

Moh.-AprU. 
April  M;i.y . 
May-June... 
June- July. 
July-Anjr.  , 
Aug. -Sept , . 
8ept.-Oot.. 
Oot.-Nov... 
NoT.-Deo.  .. 

Dee.-Jan 

Jan.  Feb 


Sat. 

Mch.  11. 


12Ja 

f.  M, 


nion. 

Mch  13 


Tues. 

Mch   14 


1     12^1    4     12^9 

P.M.  P.M.  P.H.iP.H. 


d.  d.  I  d. 
v  02  4  064  08 
I  02  4  064  08 
4  O'S  4  08  4  10 
■i  06  4  10  4  12 
t  03  4  12  4  14 
i0i^4  12  i  14 
4  11  4  134  1^ 
4  IS  <i  lfi4ie 
4  114  154  16 
113  4  16417 
4  14  4  17  4  18 
4  15  4  18  4  19 


4 
P.M 


TTed. 

Mch.  15. 


121* 

P.M. 


4 
P.M. 


Thnrs. 

Mch.  16 


1214 
P.M. 


d.      d. 
4  23  4  25 

t  23  4  25 
4  24  4  ae 
4  26  4  28 
4  28  4  30 
1  28  4  30 
»  29,4  3l!4  24 
4  30'4  32'4  2fi 
4  30  4  32  4  25 
4  31,4  33|4  26 
4  32|4  33  4  26 
4  33  4  3414  27 


4 
P.M. 

d. 
4  18 
4  18 
4  IS 
4  21 
4  23 
4  23 
4  24 
4  25 
4  2'> 
4  26 
4  26 
4  27 


Frl. 

Mch.  17 


12i« 

P.M. 

d. 

4  15 
4  15 


4 

P.M. 

d 

4  17 
4  17 


4  16  4  18 
4  18  4  20 
4  20l4  22 
4  20  4.  22 


4  2l[4 
4  22  4 
4  23  4 
4  24  4 
4  25,4 
4  26  4 


23 
25 
25 
26 
28 
27 


Jute  Butts.  Bagging  Etc. 
has  continued  quiet  during 


—The  market  for  jute  bagging 
the  past  wsek,  at  unchaEged 


prices,  viz.:  e^s-"- 'fo'^  1/i  ^^'S.  and  6^^c.  for  2  lbs.,  standard 
grades,  Jute  ontts  also  quiet  at  1)4®^%"'  ^or  paper  quality 
and  2@2}4c,  for  bagging  quality. 


BREADSTUFFS. 

Friday,  March  17, 1905, 
Business  in  the  local  market  for  wheat  fl)ur  has  coBtinuei 
to  drag.  Both  jobbers  and  bakers  have  shown  ocly  'ndifferent^^ 
interesr  as  buyer?,  they  baifg  as  a  rule  well  suDpHi^d  for  the 
present  and  have  been  biddiag  off  in  prices.  Rtfl  oting  the 
steadiness  shown  by  the  wheat  market,  mills  have  not  been 
willing  to  make  further  ccncessioiis  in  prices  to  effect  sales 
and  the  undertone  of  the  market  has  held  steady.  The  ex- 
port businfss  has  been  qpiet.  Rye  fl  ur  has  had  a  moderate 
sale  at  steady  prices.  Offerings  of  buckwheat  flour  have 
increased  slightly,  but  prices  have  held  steady.  Corn  meal  has 
been  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Daring  the  first  half  of  the  week  the  tsndency  of 
prices  was  towards  a  higher  basis.  Talk  was  heard  in  the 
trade  to  th'?  tffect  tbat  a  deal  in  May  is  still  coatemp'.ated, 
and  thiit  a  eqaeeza  of  shorts  in  this  delivery  may  be  expected. 
Reports  of  cold  weather  in  many  sections  of  the  Middle  and 
Northwestern  States,  being  unfavorable  for  crop  de- 
velopments, also  had  a  steadying  iiflaence  upon 
new-crop  deliveries.  During  the  second  half  of  the 
week  there  was  a  reactionary  tendency  to  prices,  The 
weather  reports  from  the  interior,  particularly  the  Soufhwest, 
were  encouraging,  being  favorable  for  the  winter-wheat  crop. 
Reports  of  an  increasing  export  movement  of  Argentine 
wheat  also  operated  against  the  market,  prompting  some 
bear  pressure.  Tbe  oflBoial  crop  report  from  ladia  says  that 
wheat  sowings  were  eqial  to  last  year,  but  in  the  Punj  tb 
damaee  of  12  per  cent  is  reported  and  In  the  United  Prov- 
inces 2")  to  75  per  cent.  In  the  latter  70  per  cent  more  was 
sown;  other  provinces  normal.  Crop  news  from  Earope  has 
been  quite  generally  satisfactory,  tha  present  outlook  being 
for  good  crops.  To-dav  there  was  a  firmer  but  quiet  tone. 
The  spot  market  was  firmer. 

»An.T  OLOSINO  PRICES  OP  WHEAT  FUTUBBB  OJ  NEW  YORK. 

Sat        Mori.      Tuet.     Wed.       I'hurt.      Fri 
No.2redwlntflr,  r.o.  b...  117B8     ll^iVi     II8I4     118i«     117''8     1183e 

May  delivery  In  elev lllSg     1'1\     11214     llVi«     Ill's     11236 

July  doll v«ry  In  elev oeug       »738       97»«       9«s^       9638       9714 

Sept.  dellv.  In  elpv 891*       83%       OOig       8938       89i8       90 

DAILT  OLOBINO  PBI0B8  OF  WHEAT  PUTUBES  m  €IIIOAQO. 

Sat  Mon.  Tues.  Wed.  Tliurt.  iri. 

May  dellv.  In  elev Ill's  113  113i8  113  113i6  114% 

July  dell  V.  in  HK-v 9138  93  93H  91'8  91%  9258 

Sept.  delivery  in  elev....    8538  86%  8b'8  86  SS'e  8aP8 

ludian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention  and  prices  have  advanced.  The  advices  re- 
ceived from  the  primary  markets  have  shown  decreasing  s cocks 
sbipmeuts  lunnlng  in  excess  of  receipte.  Decreasing  supplies 
afljat  for  Europe  also  were  reported,  with  America  the  prin- 
cipal source  of  supply,  as  new  Argentine  corn  will  not  be 
available  for  about  three  months.  Country  acceptances  were 
reported  hs  pmall,  although  during  the  latter  part  of  the 
week,  evidently  as  a  result  of  the  higher  prices,  offwrings 
were  reported  as  increasing.  Business  in  the  spot  market 
has  been  quiet,  exp:)rter8  holding  off  as  buyers  at  the  higher 
prices  asked.  To  day  there  was  a  quiet  market.  The  spot 
market  was  unchanged. 

DAII.T  OLO8IMO  PRIOEB  OF  NO.   2  MIXED  OOKM  IM  NEW   YORK. 

Bat.  Mon  Tuet.  Wed.  Thurt.  Frt 

Caahcoml.  0.  b 69%  69%  60k  60>4       89%  59% 

May  delivery  In  elev fi4»4  84''8  55%  5538       55  6ft 

July  dellv.  In  elev 64»4  54%  66««  56ifl       86I4  54''e 

DAILT  OLOBINO  PEI0E8  OF  NO.  2  MIXED  OOEN  IN  CIII€AOO. 

Sat.        Mon       Tuet.       Wed.     Thurt.       Fri 

May  delivery  In  elev 48  49  49%       4938       49i8       494 

July  delivery  111  elev 48%       49ifl       4fl7g       491^       4918       499g 

Sept.  delivery  In  elev....    4^38       49»4       49^8       4938       494       493a 

Oats  for  future  delivery  at  the  Western  market  have  b^en 
quiet.     The  Bureau  report,  showing  reserve  stocks  in  farna 
ere'  bands  of  195,000,C0J  bushels,  prompted  selllDg,  uuier 
which  prices  yielded  slightly;  then  came  a  fractional  advanca 
in  sympnthy  with  the  stronger  turn  to  values  for  corn.     Lo- 


cally the  spot  market  has  been  mcderately  active  at  steady 
prices.    To-day  the  market  was  quiet  but  steady. 

DAILT  CLOSING  PKI0E8  OF  OATS  IN  NfilT  YORK. 


Sat. 

So.  2  mixed  in  elev Nom. 

No.  2  white  oUpped  f.o.b.    38 ^s 

DAILT  CL08IN0  PBIOES  OF  NO. 

8at. 

May  delivery  In  elev 31»b 

July  delivery  In  elev 31 

Sept.  delivery  In  elev 2933 


Mon.  Tuet.  Wed.  Thurs.  Fri. 
Nom.  Nom.  Nom.  Nom.  Nom. 
3812       33i«       38ifl       38ifl       S8i« 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tius.      Wed       Thurt.    Fri. 


Si's 
SlSg 

2978 


S2ie 

3188 

2978 


Following  are  the  closing  quotations: 


S2i8 

3188 

2978 


31% 
314 
29% 


Si's 
Sl^ 

2978 


FLOUa. 


*lae ,^„ 


Nominal. 


Superfine .$3  65  -313  70 

Extra,  No.  2 3  75  -813  85 

Extra,  No.  1 3  86  ®3  90 

Uleare..... 4  15  ®4  30 

Straights 5  20  ®5  35 

Patent,  spring 8  75  -©6  75 


Patent,  winter $6  68 

Olty  mlllB,  patent.  6  20 
Rye  flour,  superfine  4  35 
Buckwheat  flour..  2  00 
Oorn  meal- 
Western,  etc.... .  2  80 
Brandywine 3  00 


-315  80 
®6  70 
-94  95 
®2  25 

OS  00 
■813  10 


OBAIK. 


Wheat,  per  bnan— 

N.DuL.No.l 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bUBh. 

White 

No.  2  mixed 

No.  2  white...... 


6.       o.  Oorn,  per  bueh—                0.       0. 

I.o.b.l22«8  Western  mixed.....  52    «59% 

f.o.b.lie'e        No.  2  mixed f.  o.  b.59% 

f.o.b.ll838        No.  2  yellow f.  o.b.Nom 

fo.b.Nom.        No.  2  white f.  o.b.Nom 

3  7 1«  ®  3  8  ifl  Rye,  per  bush— 

38i«®41  Western.. 85    -»89 

Nominal.  State  and  Jersey....  Nominal 

Nominal.       Barley— West 52    ®63 

Feeding 44    -©45 

Ezporta  o?  ^rain  and  Fioar  from  I'acific  Ports.~The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Mch.  16,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  11,539 
bbls.  flour,  600  bushels  wheat,  IS,'^'}  bushels  barley,  7,000 
bushels  corn  and  100  bushels  oats;  from  Seattle  to  Soath 
Pacific  p  rts,  3,000  bbls,  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 


Export*       Flour, 

Wheat,       Oorn, 

Oatt, 

Barley, 

Rye, 

from—         t)blt 

bush.        buth. 

buth 

bush. 

buth. 

■Jan  Fran.    526,776 

1,616,591  119.073 

148,238 

3,103,782 

854 

PugetS'd.    975,634 

1,387,875    26,470 

151.952 

42>^,225 

412 

Portland..    508,652 

1,483,760   

155,63  •( 

627,035 

Total...  2,0 11. 092 

4,488,226  146.743 

455,828 

4,156,012 

1.263 

fot. '03-4.2,840,331 

5,435,467    36,365 

375,379 

8.636,280 

1.422 

The  aggregate  exports  from  the  Uoiced  S!;af^e.=i  of  wh-at 
and  wheat  flour,  expressed  in  bash'^ls,  for  the  eight  months 
from  July  1  to  February,  inclusive,  have  been  as  folio ;vs 
for  four  years. 

WHEAT  EXPORTS  FROM  J0LT  1  TO  FEBEUART. 

1904-05.        1903-04  1902-03.        1901-02. 

Wheat,  bushels 4,196,022    40,713,275    88,664,735  117,511,121 

Flour,  reduc.  to  bU8h.2b,  155,6 16    5J,184,913    59,207,922    55,700,473 

Total  bushels 30,351,638    99,898,188  147,872,657  173.211,594 

The  tuoveicaent  of  breeidatuff,^  !io  market  as  indicated  in  the 
jtjitements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  11 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Htctiptt  at— 

WMai. 

nwh.eGihs 

Com, 

Oati. 

Barl»i. 

Rvt. 

BMth.50lbB 

Bue7>.32lb> 

Bvih.1.3  Iba 

.nu.6o  Hi. 

ChloaKO 

188.366 

280,000 

3,485.800 

1.897.730 

747,438 

14.000 

&Iilwaakee . 

2D.3C0 

107.380 

42.760 

249,600 

294,500 

23.2->,) 

Dnlnth 

71.098 

87,999 

4,037 

271 

UinneapolU 

I,5l7,)e80 

103.790 

873.121 

244,560 

17.580 

Tolodo 

11,000 

221,000 

149,100 

l.COO 

1.800 

Detroit 

5,600 

9,':83 

233,750 

70.0SI 



Cleveland  ... 

18,124 

181,477 

40,18 

1,804 

3t.  liOuU..., 

a7,2e0 

817,600 

256,009 

441,150 

66, 26 

8.018 

Peoria 

24.903 

11,800 

270.000 

301,000 

65,800 

4,300 

Sanaaa  Cltr 



8-2,600 

844.7  JO 

105,  SOO 

Tot.wk.  1906 

2.'?«,325 

2,72i5.453 

5,143.767 

8.7;8.78t 

1,414,663 

69.619 

lame  wk. '04 

470,319 

3.738,028 

3.023.367 

3.738,116 

1.447,718 

168,872 

Same  wk. 'OS 

801,451 

2,69  <,25  ? 

3,9a6,5u2 

S.lilbii 

85a,'380 

160,902 

•Mnet  Auo.  1 

(904-6 

11,866  546 

185,705  6.13 

123,460,518 

110,407,046 

5S.159  777 

5.69S,0(?0 

1903-4 

I8.3t-6.871 

181  163,6(3 

n7  8S2,671 

114.167,70^ 

5t.0J5.438 

6,139,508 

1902-3 

18.309,208 

20H,3I  1.6^8 

103.144  671 

129.40P,7l-: 

45.747  71'! 

7.022  150 

Total  receipts 
the  week  ended 


of  fl.)ur  and  grain  at  the  seaboard  port 
March  11, 1905,  follow: 


s  for 


Receipts  dt— 
New  York    ...    . 

Boston. 

Portland,  Me  .. 
Philadelphia.  . 
Baltimore  ...  ,. 

Richmond 

Newport  Newi, . 
New  Orleans.... 

Montreal 

Mobile    .. 

St.  John,  N.  B.. 


fitur 
VSiJi 
13J,3»7 
21,ki93 
l,SHt1 
42,4m 
49,27 1 

8,-;bo 

1«,*-0(I 

11997 

H.lrO 

679 

26,425 


10.7 1>5 
1,726 

'i»>5C 
18,«58 
31,000 


40,0S4 
'68.490 


0**9. 

801,950 
227.228 

i'^V.SSrt 

379,8art 

89,484 

808.671 

1,198.000 

7,609 

13,639 

48,618 


uatt, 

478,500 
73,^05 


••-IS  4 
175.2J0 


1,900 


8a,287 
60,178 
27,794 


11,200 


6,877 


62,0v10 

28  677 

6,250 


3.388 


8,577 
5,448 


Total  week   S12,3S>2       10fl,l60    .1,418.0flJ       807,881        190,253 

Week  1904....  405.780        45^107    a.iJ7l'.»77        HSrf.O.SS  fi.bii 

To'"al  receipts  at  ports  from  Jan.  1  to  March  11  compare  as 
follows  for  four  years: 

lUceiptl  of—  1005.  1901,  IPOS  1908. 

irionr «. bblB.     2,013.031  3,88i,):03  4,224,819  4.086.462 


Wheat  

Com    

Oata    

Barler 

Hye 

,l)ttBh.     8,308.301 

,      "        83.76it.H10 

"          6,292.780 

1,-»47,491 

104,189 

"       45,197,627 

11.834. 47H 

lrt.8lH.t;!i9 

7,010.212 

«77,83J 

256,112 

38  395,268 

lfl,440.205 

82,608.814 

9.80B.OH6 

1,267.18,S 

D0J,777 

60^616,739 

14.146,3>^2 

4.8&2  243 

7.616,217 

1.265,790 

);6J,839 

Total  araln 

18143  500 

Mar.  18,  1905.  J 
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The  exports  from  tie  several  seaboard  ports  for  the  week 
endirg  M&rch  11, 1905,  are  shown  in  the  annexed  statement: 

Flour,  Oats.        Mw4,     Barley,  Pie', 

bbU.  bush.       hu»%        irntiH.  iti»;^. 

44.310        17,115 110.953  3,610 

1.838 93 

3,587       90,556 

18,631  

9,«21  160      

14,800 
6,853 


500.077 


Wkeat, 
Exports  from—  bush- 

New  Y.  rk 70,823 

Portland,  Me 

Boston     84,000 

Philndelphla 

Baltimoro 

Newp'rt  News    888.671 

New  Orleans 300,840 

Galrectoa 172.000 

Mobile ■-•        13.639 

St.  John,  N.  B.      68.190        43,619 


277.C8T 
265,867 
e04,S78 


679 
25,426 


1,014 
5,350 


75 


8,107 


Totil  week.. 
Same  time  '04. 


169,113  2,341,971      123,649        24,189       ........    331.509      11,185 

163,793  1,436,903       237.271        41,878  806        8.734         3,023 

"  The  destination  of  these  exports  for  the  week  and  since 
July  1,  1904,  is  as  below: 

r— •jfl9ur.— — •-^  ^-——whta,t.——^ 

Exports  for         Wali    ainsiJuii    Wttit    ainut  July 

"-    "      1,1904.    Mor.  11       1,1904.     Mar.  11 
bbls.  bush.  hVifh  m:.^- 

2,3,?8.192      150,313       8,680.683 
1S.800  ' 


week  ana  since    Mar.  11 

July  I  to—  bbls. 

United  Kingdom  62,047 

Continent 13,098  788.624 

S.  &  U.America..  17.106  4:6.103 

West  Indies 19.29^  724.701 

Br.  N.  Am,  Col  .'s  f  ,v;S8  72,352 

Other  countries.  6,»1«  234,648 

""Total;.. 123,8i9  1,534  618 


"0«rn,— — 
With    s<nc«  Juh 


...««..« 


962.308 
3,860 

■53,414 


643,498 

l,756,7iV! 

16.6^0 

18,949 

7.697 

663 


189.113 
163,7tf3 


3,344,974 
l,13'D,90a 


22,903,4S6 
29,108,723 

a.='«,7 16 

778  8<!o 

138,304 

60  685 

53.232,778 
46337,857 


9,698.6i8 
Total  l'c0;-04.....    237,.i71  n,'7J5,8;7      163,7tf3     53,5ci6,501 

Tbe  visible  supply  ot  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  11, 1905,  was  as  follows: 


In  store  «t— 

New  fort ..,,^. 

Do      aSosii...  »«« 

Boiton t,-,,,-,^ 

PliUadelptata ^^, 

Baltimore .^ 

New  orieani..,^,^ 
9aiTatton  ..„,„,,^^ 

MOBtTMl .—.^.^ 

s^saio.**.  •••..••«»..< 

Do      afloat..  >»... 
Toledo.. o,..........«^ 

DO      afloat...  ..H.. 
0«t?oU o. 

Do      afloat 

cueseo 0.... 

Do     afloat. ..<^ 
miwankee 

Oo      afloat 

Fort  wmiam 

Port  Arthur 

Dnluth  .........^....^.. 

Db      afloat....... 

leinneapoili. 

St.IiOllil 

Oo      afloat ..»«. • 

S&niasOlty..... 

Peoria,. 

ladlanasoIlt.....~.>^ 
0n2<U(iiii»piB!7ar 

<9aLakai 

r<«eaiialandrlT«7. 


fVkef.t,, 
770.000 

iai/'eo 

7,000 
699,000 

'  77.006 

64.000 

17,C00 

1,854,000 

1,470,000 

181  00  I 

140.000 

,      418.000 

'.  1,129,000 

763,000 

'  1,208.000 
1,628,000 
4,9£O,O0C 

12,3i'3,000 
2,674,000 

l.2-:8V0O6 

.     189.06b 


1,155,000 

676,000 
361.000 
709,000 
650,000 
293,000 
60,000 


556, oun 
'99,000 

3,826'<i(io 
11,000 

301,000 


■.»>>;? 
37t,)«) 

5i,C00 
£85,000 

88, -"jO 
192,000 


101, 03f 

6,'1'>0 

1,073,000 


,*  ■^  6 . 
148^00 


239,000 


453  000 

■33,00!) 

1,477  000 

359,600 


76,000       4.177.0  CO 


Total  Mar. 
Tocal  Mar. 
Total  Mar. 
Total  Mar. 
Total  Mar. 


11.  1906.    35,094,000 
4,  1906...  S5,P65. 000 

12.  1904...83,3H6.000 
14,  1903,.  .16.066,000 
16.  1902.. .61,997.000 


57.000 
95,000 

204,000 

151,000 

61.000 


9.366,000 
9,l«9.00u 
9,867.000 
10,H12,000 
9,688,000 


4,702,000 
h67,000 

180,W0 

1,245, Ovl! 

103,000 


15,727.000 

16,M73,000 

10,894,000 

7,317,000 

3.180,000 


4000 
151,000 


676.000 

46,000 

9,000 

1,000 

248,000 

"4,3  0 

i78,Q06 

'  74,000 
3,000 

"21,066 


1.662,000 
1,647.000 
1,085.000 
1,047.000 
3,080,000 


94,00<i 

l,787',nor' 

18:a,000 

12,000 

4.'00C 

"luoo 

ibi.cfoc 


865.000 

1,300,000 
14.000 


8,00c 


4,166,C0-C! 

4,3»a.oui) 
3,780,0!.; 
1687.000 
1,878,000 


THE    DRY    GOODS    TRADE„ 

New  York,  Friday,  P.  M.,  March  17,  1905, 

Tha  advancing  tendency  of  raw  cotton  has  been  reflected  in 
the  cotton  goods  market  during  the  week.  While  there  have 
been  no  open  changes  in  quotations,  the  undertone  has  been 
lirm  throughout  and  sellers  have  secured  full  prices  for  pll 
goods  that  have  been  sold.  Most  of  the  business  that  has  been 
placed  has  been  for  spot  goods  and  buyers  have  not  consider- 
ed the  situation  sufficiently  serious  to  induoa  them  to|  speculate 
in  any  way.  Purchases  of  goods  for  immediate  delivery,  how- 
ever, have  been  on  a  considerably  larger  scale  than  of  late,  and 
buyers  still  confess  difficalty  in  securing  the  delivery  of  lines 
that  they  require.  Tnis  has  resulted  inmany  instances  in  other 
lines  having  to  be  substituted  for  the  ones  that  were  needed. 
Business  in  jobbing  circles  has  again  been  large  and  the  de- 
inand  from  the  South  has  shown  a  gratifying  improvement. 
With  stocks  all  over  the  country  still  small  and  many  mills 
well  sold  ahead  on  export  business  the  statistical  situation 
is  strong.  The  export  business  has  fallen  off  to  very  small 
proportions,  but  the  general  expectation  is  that  with  a  return 
of  peace  in  the  Far  East  there  would  be  an  immediate  revival 
of  active  buying  by  China.  In  the  woolen  goods  division  there 
has  been  an  improved  business  in  dress  goods. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Mar.  13  were  2,798 
packages,  valued  at  $163,478,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


NlW  YOBK  TO  AlAB.  13. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week, 

Since  Jan,  1. 

Great  Britain 

24 
9 

£0-^ 

152 

32,030 

4.261 

736 
1,507 
5,758 

520 

3,601 

12,629 

3,161 

34 

3 

?,'^30 

2 

362 

33 

206 

^717 

891 

6,778 

1 

152 

Other  European 

China 

India 

314 

19,726 
3,273 
7,836 

1,787 

Arabia 

Africa 

34 

481 

78 

263 

1,641 

268 

West  Indies 

4,233 
434 

Mexico 

Central  America 

2,908 

South  America 

12,155 

Other  Oountrlee 

2,680 

Total 

2,798 

64,563 

5B,422 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
18.453,385  in  1905,  against  $2,868,900  in  1904. 

Heavy  brown  drills  and  sheeting  have  been  in  fair  request 
by  both  jabbers  and  converters  and  prices  have  held  firm 


Stocks  are  still  small,  making  dwliveries  on  time  difficult  and 
this  has  induced  certain  manufactures  to  divert  their  ma- 
chinery to  thia  class  of  goods.  Light-weight  goods  have  been 
in  fair  demand  and  are  firmly  held.  A  few  sales  of  4 -yard 
sheetings  to  China  have  been  reported  and  there  are  further 
inquiries  in  the  market,  although  the  bulk  of  the  buying  from 
this  source  is  temporarily  over.  Bleashed  goods  have  been 
ordered  in  Itirger  quantities  for  immediate  shipment  and  low 
grades  have  been  particularly  firm,  owing  to  the  scarcity  of 
supplies.  Some  export  businees  to  near-by  countries  has  be?n 
reported  during  the  week  in  low  and  medium  grade  goods. 
Denims,  ticks,  plaids  and  other  coarse,  colored  cotton  goods 
have  been  quiet  and  have  not  been  moving  so  satisfactorily. 
Prices,  however,  remain  unchanged.  Canton  fl  uine's  and 
cotton  blankets  have  been  in  fair  demand  and  several  lines  of 
these  have  bee  a  well  sold  ahead.  Kid-fiaished  cambrics  have 
been  qniet  and  without  quotable  change.  P.cint3  have  been 
in  better  reqnest  following  the  recent  reductions  in  individual 
lines  but  these  have  not  resulted  in  lower  prices  throughout 
the  list,  Fancy  prints  have  been  qaiet  and  without  special 
feature.  There  has  been  an  encouiaging  export  demand  for 
ginghams  but  the  home  business  ia  still  unsatisfactory.  The 
buying  of  print  cloths  has  been  suffioieat  to  place  several  lines 
in  a  good  condition  but  the  demand  his  slackened  towards 
the  end  of  tbe  week,  although  prices  remain  unchanged 

Woolen  Goods  —In  some  parts  of  the  men's  wear  heavy 
weight  woolen  and  worsted  fabric  n:arket  complaints  of  can- 
cellations are  being  mors  fre  qneitly  heard,  owing  to  the  ex- 
ceptionally heavy  volume  of  business  that  was  transacted 
when  lines  were  first  shown.  In  most  cases  these  have  taken 
the  form  of  substitutions  rather  than  cancellations,  higher- 
grade  goods  being  substituted  for  lower  grade  purchases.  As 
has  already  been  pointed  out,  this  is  due  mainly  to  the  fact 
that  buyers  bought  unduly  of  low-grade  goods,  expecting  the 
higher  grades  to  open  at  prices  that  would  be  almost  prohib- 
itive. That  proved  to  be  wrong,  and  when  it  was  found  that 
the  higher  grades  were  placed  on  a  lower  level  than  had  been 
generally  looked  for,  there  was  a  rush  to  purchase  them, 
which  necessitated  the  oanoeiing  of  some  of  the  orders  placed 
previously.  There  is  not  likely  to  be  any  serious  complain- 
ing, however,  for  it  is  estimated  that  the  consumption  is 
qnite  equal  to  the  production  and  that  few  lines  should  there- 
tore  be  neglected.  Fall  lines  of  dress  goods  have  been  opaned 
more  freely  during  the  week  and  the  prospects  for  a  good 
season  continue  bright.  Prices  are  about  on  the  level  that 
had  been  anticipated.  The  tendency  during  the  week  has 
been  towards  neat  fancy  effects,  but  the  bulk  of  the  business 
is  still  in  plain  staples. 

Foreign  Dry  Goods  —Imported  woolen  and  worsted  dress 
goods  have  opened  well  and  agents'  reports  throughout  the 
country  are  of  a  good  business  paseing  Silks  have  been  firm 
and  active.  Ribbons  have  been  quiet  and  unchanged.  Linens 
show  continued  improvement.  Burlaps  are  firm  at  recent 
figures. 

Importations  and  "Warelioase  IX'ltli.draixrala  of  I>rr  Goods 
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News  ItemSw 

CaWfoTnin.—Legiflature  Ar fourns.— The  Legislature  of 
this  State  adjourned  on  March  10,  1905. 

ConneiiUenl.— Proposed  Additions  to  Savings  Bank  Invest- 
ments,— Several  measures  have  been  introduced  in  the  Con- 
necticut State  Legislature  making  additions  to  the  list  of 
permissible  investments  for  savings  banks  of  that  State. 
These  bills  have  not  as  yet  been  printed,  but  we  have  ob- 
tained exact  copies  of  the  same,    The  bills  are  as  follows: 

H.  B.  No  503.— Savings  banke  may  invest  their  deposits  and  surplus 
in  the  debenture  stock  ol  the  Chicago  Great  Westben  Railway. 

H.  B.  No.  506.— That  the  Atlahtio  Coast  Line  Railroad  Co., 
LoDisviLLE  &  NA8HVU.LE  Collateral  four  par  cent  fifty-year  gold 
bonds,  due  Oct.  l,  I9r>2.  be  and  they  hereby  are  declared  legal  invest- 
mente  lor  savings  banks  and  trustees  in  the  State  of  Conneotlcnc. 

H.  B.  No.  508.— Savings  banks  may  Invest  their  deposits  and  surplus 
In  the  tlrst  mortgage  bonds  of  the  Bristol  &  Plaikville  Tramway 
Company. 

H.  B.  No.  510.— That  the  NORFOLK  &  Southern  Railroad  first 
general  mortgage  five  per  cent  gold  bonds  due  July  1, 1954,  be  and 
they  hereby  are  made  legal  Investments  for  savings  banks. 

8.  B.  No.  177— Savings  banks  may  invest  their  deposits  and  surplus 
in  the  Atlantic  Coast  Line  Railroad  first  ocusoUdated  mortgage 
lour  per  cent  bonds  of  1802,  due  July  1,  1952,  and  such  underly 
Ing  bonds  -which  said  consolidated  four  per  cent  bonds  are  to  retire  at 
maturity. 

8.  J.  R.  No.  131.— That  the  bonds  of  the  Oonnegticot  Railv?^ay  & 
Lighting  Co.  shall  be  a  legal  Investment  for  savings  banks. 

H.  B.  No.  505— That  the  provloloas  of  Chapter  171  of  the  Public 
Acts  of  1903  with  regard  to  the  bonds  of  tht>  Faibhavbn  &  Wbst- 
viLLE  Railroad  Co.  are  hereby  extended  to  and  shall  apply  ro  and 
Include  all  bonds  of  the  Consolidated  Railway  Co.,  which  has 
acquired  all  the  property  and  franchises  of  the  eald  Fairhavbn  & 
WKSTVitLE  Railroad  Co, 

Kans&i.— Legislature  Adjourn8.~Th.6  Legislature  of  this 
State  adjourned  at  10:30  a.  m,  on  March  9. 

Kansag  City,  M.0,— Charter  Defeated.— Th\B  citsi-  on  March 
7  voted  on  a  proposed  new  city  ciaarter.  The  new  instrument 
was  defeated  by  a  vote  of  10,043  for  to  11,089  against. 

New  Hampshire. — Legislature  Adjourns, — The  State  Legis- 
lature of  1905  adjourned  at  noon,  March  10. 

North  HnkoXa.— Legislature  Adjourns.— The  Legislature  of 
this  State  has  Hdjourned. 

Soni  h  Omaha,  Neb. — Bonds  Illegal—Jndge  Sears,  in  the  Dis- 
trict Court,  recently  handed  down  opinions  adverse  to  the 
city  in  the  euits  brought  to  restrain  the  officials  from  issuing 
the  $70,000  H  city-hall  and  the  |40,000  4%  park  bonds  voted  at 
the  election  Nov.  8, 1904.  The  Court  held  that  tne  petition 
to  call  the  election  was  defective  in  that  it  did  mot  contain 
the  required  number  of  signatures.  New  elections  have  been 
ordered  for  April  4. 

^Rhhiagton.— Legislature  Adjourns.— ThQ  Ninth  Legisla- 
ture of  this  State  adjourned  March  9,  1904. 

Zaneavilie,  Ohio. — Proposah  Desired  for  Gas  Stock, — 
H.  H.  Kennedy,  Secretary,  gives  notice  that  the  trustees  of 
the  sinking  fand  will  receive  proposala  until  12  M.,  Mar.  28,  at 
the  office  of  the  Cltv  Auditor,  for  213  shares  (par  value  ^'i5), 
of  the  stock  of  the  Ziuesville  Gas  Light  Go,  Last  dividends 
on  the  stock  were  at  the  rate  of  12;^  per  annum,  payable 
quarterly. 

Bond  CaSSs  and  Redemptions. 

Bara8  Levee  District,  La.— Bo«d  Redemption.— The  Boaid 
of  Commissioners  of  this  district  has  authorized  the  redemp- 
tion cf  $10,000  bonds  dated  Nov.  1,  1894.  Denomination, 
§1,000. 

Chester,  Pa— Bond  Call. — J.  Craig  Jr.,  City  Treasurer, 
called  for  payment  Feb,  28  at  his  office  the  following  bonds  : 

Rose  Street  improvement  bond  No.  5,  issued  Dec.  2, 1901. 
Second,  Welsh,  Bevttn  and  East  Graham  Street  improvement  bond  No.  3. 
ISHoed  Keb.  1,  iv«j4. 
Fifth  Street  improvement  bonds  Nos.  i  and  5,  issued  Feb.  1, 19C4. 

Coldwater  Township,  (jass  Couaty,  SHo.—Bond  Call.— 

Payment  will  be  made  March  16  at  the  Franklin  Bank  of  St. 
Louis  of  boLds  Nos.  17  and  18  for  $1,COO  each. 

Delaware  Connty  (P.  0.  Media),  Pa,— Bonds  Redeemed. — 
The  Connfcv  Treasurer  has  purchased  for  redemption  from 
the  West  End  Trusc  Co.  |30,0(J0  of  the  outstanding  bonds  of 
this  connty.  Cash  in  the  sinking  funds  was  used  to  payoff 
these  bond?, 

Oenrer,  Colo.— Bond  Call. — C.  S.  Elder,  Treasurer  of  the 
City  and  County  of  Denver,  called  the  following  bonds  for 
payment  March  1: 

sidewalk  bonds. 

Central  Sidpwalk  riist.— fJond  No.  5. 

Capitol  Illll  Sidewulk  No.  1— Bonds  Nos.  1,  2  and  8. 

East  Capli  ol  Hal  Sidewalk  No.  1— Bonds  Nos.  1  and  2. 

Soath  Uro.'iilway  Sidewalk  No.  1— Bonds  Nos.  8  and  4. 

Sidowalk  I>l9t.  No.  fi— BondNo.  l». 

Sidewalk  umt.  No.  9— Bond  No.  7. 

Hidewnik  oial.  No.  lo- Bonds  Nog.  IP  and  20. 

Sidewalk  Dist.  No.  lii— Bonds  Nos.  1,  Band  «. 

PAVING  BONDS. 

Alloy  Paving  Dist  No.  2— Bonds  Nos.  7.  8,  0  and  10. 
c;hampa  St.  I'tivinn  Dist.  No.  I  -  Bond  No.  63. 
BiKhth  A.ve.  I'avInK  Dist.  No.  1-Kond  No.  II. 
Ttrentleth  Ave.  Paving  Dist.  No.  i— Bonds  Nos.  1  and  2. 

ORADINO  AND  CDRBINO  BONDS. 

Capitol  nill  GradlnKandCurblnKDlBt.  No.  1— Bonds  NoB.107  toll4,  Inctti- 
Bive. 
North  Denver  Grading  Dial.  No.  1    Bond  No.  7. 

8KWER  BONDS. 

Oapltoinill  Storm-.^ewer  Olst.  No.  1  — Bonds  Nos.  200,201  and  202. 
Oapltol  IIill  Storm-Sower  Siib  DIhI  No.  l8-Bond  No.  5. 
Caottol  Illll  Htorm  Howor  Sub-Dint.  No.  J»— IJond  Nos.  0. 
Capitol  Hill  r^tonn-Sewcr  Suo-Dlst.  No.  20-Bond  No.  II. 
Capitol  mil  Storm-Sewer  SuD  Dist.  No.  2»-Bond  No.  12. 


Capitol  Hill  StormSewerSub-Dlst.  No.  23— BondsNoa.4and  5. 
Capitol  Hill  Storm-Sewer  Sub-  Dist.  No.  24— Bonds  Nos.  e  and  7. 
North  Denver  Sanitary  Sewer  Dist.  No.  3— Bonds  Nos.  29,  30  and  81. 
South  Slda  Sanitary  Sewer  Dist.  No.  3— Bond  No.  7. 

IMPROVEMENT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  1— Bonds  Nos.  31  to  45,  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  2— Bonds  Nos.  27  to  80,  inclusive. 
Bast  Caoitol  Hill  Improvement  Dist.  No.  l-Bonds  Nos.  16  and  17. 
HlBh  and  Race  Sts.  Improvement  Dist.  No.  1— Bond  No.  14. 
South  Broadway  Improvement  Dist.  No.  1— Bond  No.  25. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City;  but  not  otherwise. 

Bond  and  Warrant  CaU.—C  8.  Elder,  Treasurer  of  the 
city  and  countv  of  Denver,  calls  for  payment  the  following 
bonds  at  the  c  ffiee  of  the  Treasurer  of  the  city  and  county 
of  Denver,  or  at  the  place  designated  in  each  of  said 
bonds,  respectively,  where  payment  may  be  made  in  New 
York  City  : 

Dale  of  Bonds— 
Jan.  1, 18C2— Public  improvement,  Series  "A,"  second  issue,  Nos.  509  to 

700,  Inclusive,  at  $1, '00    $192,000 

July  1,  1891— Public  improvement.  Series 'B,"  Nos.  241  to  400,  inclu- 
sive, at 160,000 

Nov.  1,  1863— Public  improvement.  Series  "0,''  Ncs.  81  to  400,  inclusive, 

at$l,000 320,r00 

June  1,  1«01— Elyrla  Public  Building,  Nos.  1  to  20,  inclusive,  at  1500 10,000 

Sept.  1,  18H1— i^iobeville  wnter,  Nos.  1  to  afl,  inclusive,  at  *l,0u0 26,C00 

July  1,  If'Ml- Highlands  sewer,  second  issue.  Nos.  6  and  10  to  14,  incln- 

Bive,at$i,000 6,000 

Jau.  1, 1892— Highlands  sewer,  third  iRsue,  Nos.  6  to  13,  incl.,  at  $1,000.       f,000 

Also  at  the  office  of  the  Treasurer  ot  i  he  city  and  county  of  Denver  all  out- 
standing and  unpaid  city  general  warrants  Issued  during  the  year  1903  and 
prior  thereto,  aggreaatlne  $1<!9,999  26. 

And  all  outstanding  and  unpaid  county  general  warrants  issued  during  the 
year  1903  and  prior  tnereto,  aggregating  $2J,'-8l  tA. 

And  all  outstanding  and  unpaid  warrants  issued  by  the  former  town  of 
Berkeley  and  now  a  p*rt  of  the  city  and  county  of  Denver  during  the  year 
1903  and  prior  thereto,  aggregating  »4,4  6  m. 

Ana  all  outstanding  and  unpaid  warrants  issued  by  the  former  town  of 
Montclalr  and  now  a  part  of  the  cltv  and  county  of  Denver  during  tlie  year 
1903  and  prior  thereto,  aggregating  $31,662  Si. 

And  all  outstanding  ana  unpaid  warrants  of  the  former  county  of  Arapahoe 
Issued  during  the  yearlwOS  and  prior  tnereto,  aggregating  $171,951  87. 

And  all  outstanding  evidence  of  indebtedness  remaining  due  and  unpaid  by 
the  Park  Commission  contracted  during  and  prior  to  the  year  1904,  represented 
by  promissory  notes. 

ii  Interest  will  cease  thirty  days  from  date  of  call,  March  3, 
1905. 

Omaha  (Neb.)  School  District. — Bonds  Purchased. — This 
district  has  purchassd  from  N.  W.  Harris  &  Co.  of  Chicago 
$50,000  5%  bonds  of  the  district,  dated  Jan.  1,  1888,  and  ma- 
turing Jan.  1,  1908.  The  price  paid  was  par,  premium  of 
$2,125,  accrued  interest  amounting  to  $437  50,  and  exchange, 
152  56,  or  |52,615  08  in  all. 


* 


Bond  Proposals  and 

week  have  been  as  follows : 


Negotiations  this 


AHegheny  Connty  (P.  0.  rittsbnrgh).  Pa.— Bond  Sale,— 
The  $600,000  4^  20  year  coupon  jail-addition  bonds  offered 
on  March  10  were  awarded  to  the   Pittsburgh  Trust  Co.  at 
104'27  and  interest— a  basis  of  about  3'696^,    Following  are 
the  bids  : 


Pittsburgh  Trust  Co $(525,620 

N.  W. Harris*  Co..  N,Y ti24,a40 

Denison,   Prior  &   Co.,  Cleve- 
land and  Boston,. 623,160 

Kountze  Bros.,  New  York 619,672 


tiamDrechtBros.&  Co.,  Clove..$618,760 
Dnlon  Sav.  Bk.&  Tr.  Co.,  Cin..  618,500 

N.  W.  Halsey  &  Co..  N.  Y 618,450 

Mun.  A  Corpo.  Sec.  Co.,  Pittsb.  61t<,005 
N.  Holmes  &  Sons,  Plttsbgh...  617,460 


D?romination,  $1,000.  Date,  March  15,  1905.  Interest 
semi-annually  at  tbe  office  of  tbe  County  Comptroller. 

Allegheny  (Pa  )— Twelfth  Ward  School  District.- Bond 
Sale— On  March  6  $100,0tiO  4%  30-year  coupon  bonds  of  this 
district  were  awarded  to  N.  Holmea  &  Sons  of  Piit^burgh  at 
104'13.  DenominatioD,  |1,000,  Date,  May  1,  1905.  Interest, 
semi-annual.    Bonds  are  exempt  from  taxation. 

Alma,  Neb. — Bondl  O/TcriKgr.— Proposals  will  be  received 
until  2  P.  M.,  March  28,  by  A.  A.  Billing?,  City  Clerk,  for 
$15,000  il4%  5-20-year  (optional)  water  and  $2,600  i}4%  10-20- 
year  (optional)  electric-ligtat  bonds.  Danominatlon,  $500. 
Date,  day  of  issue.  Interest  sncually  at  the  office  of  the  City 
Treasurer.  Certified  check  for  f;50l),  payable  to  B.  M.  Simms, 
City  Treasurer,  required.  Bonded  debt  at  present,  $9,000. 
Assessed  valuation  1904,  as  equalized,  |547,675;  real  value, 
about  $1,000,000.  Bands  were  authorized  at  tbe  election  held 
Feb.  21,  190'i,  the  vote  on  the  water  questioa  being  175  to  25, 
and  on  the  Ught  bonds  186  to  15, 

Altoona(Pa.)  School  DMret.— Bond  Sale.— This  district 
has  awarded  an  issue  of  $250,0'  0  4%  school  bonds  to  Rudolph 
KleyboUe  &  Co.  of  New  Yorti  City  at  private  sale. 

Arcanum,  Ohio.— Bonrfs  Fo<ed.—Tbe  election  held  Mar.  6 
resulted  in  a  vote  of  about  300  to  44  in  favor  of  the  proposi- 
tion to  issu^  |33,00'J  water-works  and  electric-light  bonds. 

Aeotln,  Wash.— ^?onds  Voted.— This  city  on  February  S8, 
by  a  vote  of  75  to  38,  authorized  the  issuance  of  $4,0C0  10  20- 
year  (optional)  bridge  bonds  at  not  exceeding  b%  interest. 
Details  of  sale  have  not  as  yet  been  determined. 

Atlantic  UighliUKis,  N.  J.— Bond  Election  Proposed.— We 
are  advised  by  the  Borough  Clerk  that  an  election  will  proba- 
bly be  called  late  in  April  to  vote  on  a  proposition  to  issue 
000  public  pnirk  and  equare  bonds. 

Haitimore,  M.<,\.—Bond  Election.-  This  city  on  May  2  will 
vote  on  the  question  of  Iseulog  $2,01)0,0(0  "annex"  bonds. 
These  bonds  will  be  used  in  acquiring  private  streets,  in  pav- 
ing and  curbing  public  streets  and  alloys  and  in  opening  new 
streete. 

The  City  Council  has  also  passed  an  ordinance  calling  an 
election  May  30  to  vote  on  the  issuance  of  $10,000,000  sewer- 
age bonds. 

Uaruesville,  Ohio.— Bond  Opening.- Proposals  will  be  re- 
ceived until  12  M  ,  March  20,  by  Ji.  M.  Wllbes,  Village  Clerk, 
for  $3,891  81  5%  1-lC-year  (serial)  Bond  Avenue  paving  bonds. 
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Denominations— Bond  No.  1,  $121  31;  No.  2,  $200;  Nob.  3  to 
9,  inclusive,  $450  eaob,  and  No.  10,  |420,  Date,  Dec.  1, 
1904.  Interest,  semiannual.  Accrned  interest  to  bs  paid 
by  purchaser.  Certified  check  for  $100,  payable  to  the  Treas- 
urer of  the  village,  required,  Tbia  offarl»g  is  in  addition  to 
those  published  on  page  885  of  the  Chronicle  Fab.  25  and 
page  1013  of  the  Chronicle  March  4, 

Bartlesvile,  lad.  T»T.~Bonda   Voted.— Ihis  place,  it  is 
stated,  has  voted  to  issue  |14,C00  sewemge  bonds, 

Bellefontaine,  IJhio.— fa-orad  Sale.—Oa  March  6  the  $5,000 
5^  lOJ^-year  fire-department  bonds  described  in  V.  80,  p.  726 
were  awarded  to  Weil,  Roth  &  Co,   of  Ciaciun*ti  at  107 '74 
and  interest— a  bseis  of  about  4'087%.    Poliowing  are  the 
bids: 


Well,  Roth  &  Co.,  Clncln 15,387  00 

Hayden,  Miller  &  Co..  Oleve,..  6,380  76 
Hoehler&Cummings.Toleao.  5,378  50 
Denisoa,  Prior  &  Co.,  Cleve- 
land and  Boston 5,378  5D 

W.J.  Hayes  &  Sons,  Cleve....  5,h77  no 
Seasongood  &  Mayer,  Clncln..  5.3'I6  80 

W.  R.  Todd  &  Co.,  Clncln 5.353  00 

Atlas  Nat.  Bk.,  Cincinnati....  5,350  75 


Union  Sav.  Bk.  &  Tr.Co..  Cln..?5,350  00 
R.  Kleybolle  &Co..  Clncin  ...  5,328  (;0 
Prov .  Sav.  B'k  &  Tr.  Co.,  Cln..  f',327  60 
Sec.  Sav.  B'k  &  Tr.  Co.,  Toledo.  5,317  ftO 
New  iat  Nat.  B'k. Columbus..  5,275  00 
First  Nat.  Bank.  Barnesville..  5,201  00 
Commercial  &  Sav.  Bk.,  Belle- 

fontaine 5,110  60 

Albert  C.  Case,  New  York 6,oaO  00 


Belt  School  District  No.  27,  Mimt— Bond  Sale.-On 
March  4  a  $800  H  5-10-year  (optional)  school  house  bond, 
dated  March  4,  19;)5,  was  awarded  to  Thomas  Jaap  at  par. 
Interest,  eemi-annual. 

Berkeley  School  District,  Alameda  Coanty,  Oal.— -Bonris 
Fo^ed.— The  eli-'C! ion  Fsjb.  25  resulted  in  a  vote  of  850  fco  230 
being  cast  in  favor  of  issuing  the  $150,0(30  i}4i  gold  achool- 
buildiog  bonds  described  In  V.  80,  p.  728, 

Blackwell,  OUla. —Bond  Saie.— The  |7,030  sawer  and  the 
$5,000  water  Qi  10  30-ye*r  (opcional)  bmas  voted  at  the  elec- 
tion Jan.  17,  1905,  have  been  sold  to  Johns  Nuveea  &  Co.  of 
Chicago  at  104 '25,  Denomhiatlon,  $1,009.  Dtiie,  April  1, 
1905   Interest,  semi-annual.  Toe  award  was  made  on  Feb.  20. 

Bogota  (Borongh),  N.  J.— Bond  Sale.—Oa  March  14  the 
$13,C0i)  5%  1-10-year  (serial)  coupon  sewer-construction  bonds 
described  in  V.  80,  p.  610,  were  awarded  to  F.  W.  Crane  at 
par. 

Boyd  Coauty  (P.  0.  Botte),  Neb.— Bo»d.s  Fofed. -This 
county  on  March  7  voted  to  issue  $60,000  bonds  to  fund  out- 
standing iadebtedness. 

Bruddocb,  Fa. — Bond  Offering.— Propomla  will  be  re- 
ceived until  7:30  p.  M.,  April  10,  by  L,  L.  Todd,  Borough  Sec- 
retary, for  $182,000  i%  coupon  bonds.  Securities  were  au- 
thorized at  the  election  held  Feb,  21,  1905,  Danominatiou, 
$1,000.  Date,  May  1,  1905.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer.  Maturity,  serially  for  thirty 
years.    Bonds  are  tax-exempt. 

Brocton,  111. -Bond  Electron.-— A.t  the  coming  village  elec- 
tion the  question  of  isHulng  $5,000  1-10-year  (seiial)  sidewalk 
bonds  will  be  submitted  to  a  vote. 

Brownstownii,  InA.-BondSale.—Oa  March  4  an  issu?)  of 
$8,500  b%  light  bonds  was  awarded  to  E.  D.  Bash  <&  Co,  of 
Indianapolis  at  106*428.    FoHowmg  are  the  bids  : 


K.  D.  Bash  &  Co.,"lndian'lls.. ,$3,725  00  I 
A.H.Manuel 3,710  00] 


J.  F.  Wild  &  Co..Indian'lis. 
Brownstown  State  Bank.... 


.13,700  09 
.  8,f5e8  00 


Buffalo,  N.  Y.—Bond  Jsswe.—The  isbuance  of  ,$4,175  67 
judgment  bonds  at  cot  exceeding  SJ^^  interest,  dated  Feb.  27, 
1905,  and  maturing  July  1,  1903,  has  been  authorizad.  One 
bond  oi  13,000  is  awarded  by  the  resolution  to  the  Bailey  Ave, 
sewer  sinkiog  fond  at  par  and  cue  bond  of  $1,175  87  to  the 
Western  New  York  &  Pennsylvsnia  Railroad  Compacy 
grade-crossing  sinking  fnnd  also  at  par. 

The  isscianoe  of  $13,878  16.3;J  D  partmeat  of  Pablio  Works 
bonds  dated  March  1,  1905,  and  maturing  March  1,  1906,  haa 
been  authorJz^.d.  These  bonds  will  ba  tiken  at  par  by  the 
park  boad  redemption  sinking  fund  as  an  iavastment. 

Bond  Sale.— On  March  15  the  $100,000  4^  1-10-year  (serial) 
registered  refunding  water  bonds  descri'.ied  in  V.  80,  p  1071, 
were  awarded  to  the  Erie  County  Savings  Bank  of  Buffalo 
at  102-865 -a  basis  of  abont  3*42i^^. 

Camilla,  JKitehell  touaty,  Ga  —Bond  8ale.— An  issue  of 
$20,000  53!^^  water-works  and  electric-light  bonds  has  been 
sold  to  the  Robinsou-Hiimphrev  Co.  of  Atlanta  at  103*^5. 
DanomluatioD,  $500,  Date,  Nov.  1,  1904,  lotere-it,  April 
and  October.    Maturity,  part  yearly  for  29  years. 

Canoo,  (}a.—Bond  Sale.— We  are  advised' by  J.  M,  Holmes 
of  Chicago  that  he  has  arranged  for  the  purchase  of  the 
$5,00J  Qi  scbool-fcuilding  bonds  meutioued  in  last  week's 
Chronicle  .nnd  described  in  V.  79,  p.  17;i9  and  2600.  Mr. 
Holmfcs  states  tha'c  he  has  jasi  had  tJie  boads  printed  and  la 
now  closlsag  nptb,e  matter. 

Carey  (Ohio)  S  :h')i>l  Ulstrict.— Bonds  Foied.— I o  is  stated 
that  the  eiectioa  Feb.  28  resulted  in  favor  of  issuiug  $8,000 
school-bouse  bonds. 

Central  Lake,  Mjch. — Bond  Election  Authorized.— The 
Village  Conucii  tias  pai=sed  a  resolution  to  submit  to  a  vote 
of  the  people  the  question  of  issuing  $],00J  building  bonds 

Chatham  County  (P.  0.  Pittsboro),  N,  i^.—Bo^,d  Sale.— 
On  March  10  $20,000  5^  funding  bonds  were  awarded  to  F. 
M.  Stafford  &  Co.  of  Chattanooga  at  104'50--a  basis  of  abouc 
4  652,i.  Donomination,  $2,000.  Dite,  April  1,  1905,  Inter- 
est, annual.     Matucity,  April  1,  1925. 

Chester  (Ohio)  Schwol  District.— BownT  Election.-^Oa 
March  22  an  eieetion  will  be  held  to  vote  on  the  questioa  of 
issuing  15,500  school-building  bon  is. 

ChicHgo  (111.),  South  Park  District. -Bonri  Bill— The 
Governor  has  signed  a  bill  recently  passed  by  the  Strtte  Leg- 
islature permltung  park  boards  to  Issue  bonds  up  to  5%  of 
the  aes-ssed  valuauju  of  the  district.  This  bill  is  in  the  in- 
terest of  the  South  Park  District  of  Chicago,  which,  it  Is  un- 
derstood, intends  to  put  oat  t2,500,000  bonds  under  the  Act. 


Cis3Ciiit9at>i,  Ohio.— Bids,— FoUowiDg  are  the  bids  received 
March  8  for  the  $250,000  33^«  80-year  hospital  bonds  award- 
ed, as  stated  last  week,  to  the  Third  National  Bank  of  Cin- 
cinnati : 


Third  Nat.  Bank,  Cincin.... 1253.040 00 
Snasonuood*  tlayer.Clnoln.  253,015  00 
Western  German  Bank,  Cln.  252.975  00 
r>eni8on,  Prior  &  Co.,  Cleve- 
land and  Boston ?5'2,091  BO 

H  II.  Rollins  &  Son8.[Chlc...  26^,676  50 
Well,  Roth  &Co.  Cinoln....  252,476  00 


Holzman  &  Co.,  Cincin.,  and 

Kountze  Bros.,  N.  Y $852,500  00 

P.  J.  Goodhart  &  Co 252,23776 

Atlas  Nat.   Bank  and  Ger- 

msiu  Nat.  Bank,  Cincin  ...  252,206  00 
Prov.  Sav.  B'k&Tr.Co..Cin.  251..S87  CO 
W.  R.  Todd  &  Co.,  Clncln. .    261,3;J5  CO 


Ciaremosjt  (N.  H  )  School  District.- Bonds  Authorizedby 
Legislature.- -The  State  Legislature  has  authorized  this  dis- 
trict to  issue  bond;^  or  notes  for  school  purposes, 

Clark  Conuty  (P.  0.  SprlBjgfl^Id),  Ohio  -Bida.— The  fol- 
lowing bids  were  received  March  9  tor  the  $87,541  50  i%  cou- 
pon bonds  awarded,  as  stated  last  week,  to  the  First  National 
Bank  of  Springfield  : 

Premium.  ]  Prtmium. 
First  Nat.  Bank,  Springfield... $1, '705  00  ,=eaHonKOod  &  Mayer,  Clncln.. $1,645  00 
W.J.  Hayes  &  Sons,  Cieve....  1,760  00  1  Weil,  Roth  &  Co.,  Clncln 1,625  00 

Clements  (Minn.)  School  District.— Bond  Election. — An 
election  will  be  held  in  this  district  to  vote  on  the  qaestion 
of  issuing  $4,000  school- house  bonds.  These  bonds  have  al- 
ready r  een  passed  upon  by  the  voters,  bat  the  previous  elec- 
tion w3s  subsequently  found  to  be  irregular. 

CleveittHd  Heights,  Ohio.— Bond  O^er mgi.— Proposals  will 
be  received  until  12  m.,  April  11,  by  William  G,  Phare,  Vii- 
Isge  Cierk,  at  the  Fairmount  Post-offlea  in  said  village  or  at 
his  office.  No.  402  American  Trust  Building,  Cleveland,  for 
$25,000  water-work-j  bossds.  Accrued  interest  to  oe  paid 
by  purchaser.  Certified  cheek  for  i%  per  cent  of  the  amount 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  village, 
required. 

LiiiitoiJ,  MiiiB.— Bonds  Foied.— This  village  has  voted  to 
issas  $6,000  5^  coupon  '-vater- works-ex  tension  bonds.  De- 
nomination, $500  or  $1,000.  Interest,  annually  at  tho  First 
Ndti>nal  Bank  of  Clinton.  Maturity,  20  years.  Date  of 
sale  not  yet  determined.  Bonded  debt  at  present,  $3,0G0; 
floating  debt,  $400.    Assessed  vai.uation  1904,  $96,066. 

Cogtj-oni,  Iowa.— Bond  -Vaie.— -This  town  has  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  an  issue  of  $5,000  b%  re- 
funding bonds.    Danominatioa,  $500. 

Colamhia,  S.  C).~Bonds  Propo«ed.  —We  are  advised  that  a 
petition  is  being  sigaad  by  the  Freeholders  of  this  city  re- 
quest! og  the  City  Council  fco  call  an  election  to  vote  on  the 
qaestion  of  issuing  the  $400,000  water-works  bonds  men- 
tioned in  V.  80,  p  484.  If  the  proposition  carries  at  the  elec- 
tion it  is  the  intention  of  the  city  authorities  to  have  the 
Supreme  Court  pass  on  the  legality  of  the  issue. 

Colnmbas,  Ohio.— Bonds  Authorized.— Kn  issue  of  $18,000 
H  coupon  electric-light  bonds  was  authorized  by  the  City 
Council  on  February  20.  Dsnomitjation,  $1,000,  Date,  not 
later  than  April  1,  1905,  Interest,  March  1  .■and  September  1 
m  New  York  City.  Maturity,  March  1,  1935,  subject  to  call 
after  March  1,  1915. 

On  March  6  the  City  Council  passed  ordinances  authoriz- 
ing the  issuance  of  $150,000  i.%  coupon  Rsnick  Ran  and  Jack- 
son Pine  main  sewer  and  $15,030  i.%  coupon  E'don  Avenue 
srorm-eewer  bonds.  Denomination,  $1,000.  Dite,  not  later 
than  March  1,  1905.  Interest,  March  1  .snd  Saptember  1  in 
New  York  City.  Maturity,  March  1,  1925,  subject  to  call 
after  March  1,  1915. 

Ccofee  Conaty  (P.  0.  GJainesville),  Tex.— iVc>  Bond  Elec- 
tion,— We  are  advised  that  the  matter  of  holding  an  election 
in  this  county  to  vote  on  the  qaestion  of  issuing  ^200,0(30  road 
bonds  has  fallen  through. 

Coon  Kapida,  Iowa.— Bonds  Defeated.— Tha  election  March 
6  resulted  in  the  defeat  of  the  proposition  to  issue  $3,000 
water  supply-improvement  bonds. 

CoYington,  Kj.— Bonds  Proposed.— It  Is  stated  that  at  the 
general  election  next  fall  this  city  will  vote  on  a  proposition 
to  issue  $150,030  mnnieipal-lighting-plant  bonds. 

Crawford  coanty  (P.  0.  Bacyras),  Ohio.— Btds.— The  fol- 
lowing bids  were  received  March  7  for  the  $25,000  h%  coupon 
road  bonds  awarded,  as  stated  last  week,  to  the  Bucyrus 
City  Bank  of  Bucyrus  : 

Bucyrus  City  Bank,Bucyru8.$Z6,701  00 
W.  K.  Moss  &  Co.,  Detroit. . . .  28,662  60 
Uenison,  Prior  &  Co.,  Cleve- 
land and  Boston 26,608  50 

Mansfield  Savings  Bank £8,557  9j 

Sec.  Sav.  Bk.  &  Tr.  Co.,Tolel0  2«,ft37  50 
Seasongood  S[,  Mayer,  Ciaoin.  26,528  25 
tJn.  Sav.  Bk.  &  Tr.  Co.,  Cln....  2«,o05  OO  | 

Crestline  (Ohio)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $35,C0J  school-building  bonds.  This  will  be  the 
third  time,  it  is  stated,  that  this  proposition  has  been  sub- 
mitted to  a  vote,  it  having  failed  on  two  previous  occasions. 

Danville,  Ya.— description  of  Bonds.  -  We  are  advised  that 
the  $70,00u  water  acd  tne  |30,OOU  bridge  bonds,  the  sale  of 
which  Wis  recently  recorded  in  the  Chronicle  (see  V.  80,  j). 
727),  were  purchased  by  Townsend  Scjtt  &  Son  of  Balti- 
more at  par  and  interest.  Denomination,  $1,000.  Date,  Jan. 
2,  1905.     Interest,  semi-atinual.     Marurity,  J^u.  1.  1935, 

Dayti»n,  Ohio.— Bond  Sales.— Th^  $3,000  5sK  11  and  12-yeftr 
sewer  district  No.  4i  bonds  described  in  V.  80,  p.  1072,  as 
well  as  an  issue  of  $5,500  bonds  of  toe  same  kind,  have  been 
purchased  at  par  by  the  sinking  fund.  Securities  are  dated 
Feb.  1,  19J5. 

Deerfleld,  Lenawee  Conuty,  Mich.- Bond  Election  Pro- 
poned.~V^  is  stated  that  citizens  of  this  plaoe  have  petitioned 
the  Council  to  call  an  election  to  vote  on  the  issuance  of  $10,- 
000  bonds  as  a  bonus  to  secure  th-j  newer  house  and  shops  of 
the  proposed  Toledo  &  Ann  Arbor  Electric  Railroad. 


Holzman  &  Co,,  Cincinnati... $26 
W.J.Hayes  <9t  Sons,  Cleve...  26 
Hayden.  Miller  &  Co.,  Cleve.  26, 
Uoehler&Cummiiigs, Toledo  26, 
L-iinpreotit  Bri)8,iS(Jo..Cieve.  26, 
New  lai  Nat.  B'k., Columbus.  26, 
First  Nat.  Bank,  BarneBvllle.  25, 


,501  00 
,601  00 
328  76 
287  60 
liUOO 
.015  50 
,411  00 
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Edina  (Mo.l  School  DIstrict.-Bonds   Voted.— This  dis- 
ric  on  F.  b.  28,  by  a  vote  of  204  to  99,  authorized  the  issu- 
.    c-       $17,000  i%  school-building  and  site  bonds. 

t  "  ardBTille,  111.— Bond  Election,~The  City  Council  has 
( cided  to  submit  to  a  vote  the  question  of  issuing  $39,000 
idrv^alk  bonds. 

enYille,  N.  Y.— Bonds  Proposed.— A  bill  providing  for 
B^uacce  by  the  village  ot  $6,C03  dike  bonds  at  not  ex- 
icg  H  interest  is  before  ihe  State  Legislature. 
IlifiTille,  Miss.— Bond  Sate.— The  City  Council  recently 
an  issue  of  $20,000  5%  water- works  bonds  at  101 '50. 
r:E  Pago  de  Boble8(P.  0.  Paso  Robles),  San  Lais  Obispu 
County,  Val.—Bo7ids  Not  Ytt  Sold.—^o  sale  has  yet  been 
made  of  the  $25,000  55?  gold  coupon  hot-sulphur-bathhousa 
bonds  offered  on  January  16.    Thesp  bonds  are  still  on  the 
market.    See  V.  80,  p.  127,  for  descriptioa  of  securities. 

£lyrla,  Ohio.— Bonds  Authorized.— The  City  Council  on 
Feb.  21  suthorlzed  the  issuance  of  |12,000  5%  coupon  town- 
hall-remodeling  bonds.  Denomination,  |500.  Date,  March 
1,  1905.  Interest  semi-ancuallv  at  the  United  States  Mort- 
gage &  Trust  Co.,  of  New  York  City.  Maturity  $2,0C0  yearly 
on  March  1  from  1915  to  1920,  inclusive. 

On  the  same  day  the  City  Council  authorized  |50,000  i^i 
waterworks-improvement  bands.  Denomination,  $l,OUO. 
Date,  March  1,  1905.  Interest,  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity, 
$5,000  yeaily  on  March  1  from  1928  t.)  1937,  iaclusive. 

Escanaba,  Mich.— Bond  Sate,— The  City  Council  on  Feb,  28 
sold  an  issue  of  $60  000  ii  1-10-year  (serial)  Improvement 
bonds  to  Spitzer  &  Co.  of  Toledo  at  par.  These  bonds  were 
originally  offered  on  Jan.  17  and  the  bids  then  received  were 
r*  jected,"   See  V.  79,  p.  2808,  for  description  of  bonds. 

Fall  River,  M»588.— Bond  O^eringr.- Proposals  will  be  re- 
ceived until  10:39  A.  M.,  March  23,  by  Chas.  P.  Brightman, 
City  Treasurer,  for  the  following  bonds : 

$158,000  S]4%  IP-year  municipal  bonds.  1 140,000  3}i%  30- year  sewer  bonds. 
22.000  3h%  IC-year  park  bonds.  I 

DcnomiDaiion,  $i,(J(jy  or  multiple,  Date,  March  1,  1905. 
Interest;  eemi-annually  by  check.  Accrued  interest  to  be 
paid  by  purchaser.  Ceriified  check  on  a  national  bank  for 
2%  of  the  f.mouiLit  bid  for,  payable  to  the  City  of  Fall  River, 
required. 

Fairmont,  W.  Ta. — Bonds  Voted. —This  city  on  March  2 
voted  bonds  for  water  purposes  by  a  large  majority.  The 
amount  to  be  issued  is  stHted  to  b?  $180,001. 

Fo8tori8,  Ohio.— Bond  Biffs.- The  following  bids  were  re- 
ceived for  the  1100,000  4%  refunding  water  and  the  $12,500 
i}4i  refunding  bonds  awirded  on  March  1  to  Rudolph  Kley- 
bclte  &  Co.  of  Cincinnati,  as  stated  in  V.  80,  p,  1014  : 

$100,000  Issue.      112,500  Issue. 

R.  KleyboUe  &  Co.,  Cincinnati $100,577  50  $13,130  00 

W.  K.  Todd  &  Co.,  Cincinnati lOJ.OOOOa  13,130  00 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati.          •  13,125  00 

Hoeher  4  Cumoiinfts.  Toledo •  IS.llOOO 

Lamprecht  Bros.  ro„  Cleveland *  l.S,0H2  50 

Security  Savings  Bans  &  Trust  Co.,  Toledo •  12,887  50 

New  First  National  Bar.k,  <;olumbus.  *  12,78125 

W.J.  Hayes  &  Sons,  Clevelaud »  12,'?75  00 

Weil,  Rotli&  Co  .Cincinnati •  12,500  OJ 

*  Commission  demanded  for  handling  this  issue. 

Galvest'on,  Tex.— -Bonds  Rigistered.— The  State  Comptro'- 
ler  on  March  6  registered  $730,000  5%  grade-raising  bondf-. 
These  bonds  are  dated  Oct;.  1,  1904,  and  mature  in  40  yeare, 
enV  ject  to  call  at  the  option  of  the  city, 

GJalvestcn  Canntf,  Tex.— Status  of  Sea-wall  Bonds.— From 
a  statement  recently  submitted  to  the  Commiesioners'  Courn 
by  County  Treaeurer  J.  M.  O.  Manard,  we  learn  that  of  the 
suthor?zfd  $1,500,000  4^  sea-wall  bonds  of  this  county  $1,489,- 
900  have  been  iesued,  of  which  $180,000  have  been  retired  anri 
paid  cff,  leaving  $1,359,900  cow  outstanding.  Only  $10,100 
of  tbe  bonds  have  not  been  issued,  of  which  $400  were  spoiled 
and  cancehd.  It  is  the  desire  of  the  County  Treasurer  to 
destroy  all  bonds  not  issued.  Our  last  report  on  these  bonds 
was  givtn  in  the  CHRO^•lCLE  Dec.  31,  1904.  Since  that  date 
$130,000  bonds  have  been  issued. 

Gr.>fton  (W.  Va.)  Schoai  District.— Bond  Elect  on.— An 
election  will  be  held  March  21  to  vote  on  the  qutstion  of  is- 
suing $25,000  41^*  10-84year  (optional)  school  house-comple- 
tion bonds.    Denomination,  $500. 

Grrndy  Tenter  School  District,  (JruBdy  County,  Iowa.— 
Bond  Eleetion.—Thi3  district,  it  is  stated,  will  vote  on  the 
quettlon  of  issuing  13,500  high-echool  improvement  bonds, 

Hamilton  County  (P.  0.  Cinclaaj.ti),  Ohio.— Bond  Offer- 
ing —Proposals  wid  De  received  until  12  m,,  April  18,  by  th^ 
County  Commlfisioners— C.  C.  Rtcbardsou,  President,  and 
Geo.  C.  Zimmerman,  Clerk— for  $175,(!00  4«  "Toll  Pike  Pur- 
chase" bonds.  Denomination,  $50).  Interest  semi  annually 
on  May  1  and  Nov.  1  at  the  office  of  the  County  Treasurer. 
Matniity,  25  years.  Certifi-d  check  for  $1,000,  payable  to 
the  Treasnrer  <  f  Hamilton  County,  required. 

Bid«.— Following  are  the  bide  received  March  8  for  the 
$115  000  4^  armory-reimburement  and^the  $25,000  4%  bridge 
bonds  awardfld,  as  stated  last  week,  to  Albert  Kleybolte  & 
Co.  and  the  Market  National  Bank  of  Cincinnati : 

$ ;  15,000  n.nds.  $25,000  B(f«. 

A.  Kleybolte  &  Co.  and  Market  Nat.  Bunk,  Cln.. .  $1:^.'<,078  00  »26,412  6o 
Atlas  Nat.  Bank,  German  Nat.   Bank  and  Union 

Sav.  Bnnk  &  TruntCo..  CIncluDfttI  182,606  00  26,(90  00 

Provlrleni  Sttv.  B«nk  &  Trust  Co..  Cincinnati 122.075  60  20.06150 

Weil,  Koth  &<'o.arj<l  Ulncltjatl  Tr.&  .Safe  Dep.Co.    121,040  10  

W.R.  Todd  &C.>,Cluclrinall llM,v8750  2rt,0l5  00 

Western  Oermm  fjank,  Cincinnati 117,115  00  20.102  60 

K.  Kleybolte  Ji  Co  .Ciin;lnnati art.Sb2  00 

Central  TruBtA Safe  Deposit  Co 3(5,390  05 

Hiviicock  County  (P.  0.  Findlay),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  March  31,  by  the 
Beard  of  County  Commiesioners,  for  $11, SCO  5|  pike-improve- 
ment bonds.    Denomination,  $500,  except  one  bond  for 


Date,  April  1,  1905.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity,  yearly  on  April  1,  $1,5C0 
from  1906  to  1908,  inclusive;  $1,800  in  19C9  and  $1,000  from 
1910  to  1915,  inclusive.  Either  cash  or  a  certified  check  for 
$200  required  to  be  deposited  with  the  County  Treasurer  by 
bidders.    John  A.  Sutton  ia  County  Auditor. 

Harrisburg  (Pa.)  School  Dislrict.— Bond  O^ertriflf.— Pro- 
posals will  be  received  until  5  p.  m.,  March  20,  by  the  Com- 
mittee on  Finance  of  the  Bjard  of  Sohool  Directors  for 
$85,0CO  i%  coupon  building  bocds.  Denomination,  $1,000. 
Date,  April  1,  1905.  Interest,  semi-annually  at  the  office  cf 
the  City  Treasurer.  Maturity,  $10,000  Apiil  1,  lO'O,  and 
$3,000  yearly  on  April  1  from  1911  to  1935,  inclusive.  Bonds 
are  free  from  State  tax.  Certified  check  for  2%  of  the  par 
value  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired. D  D,  Hammelbaugh  is  Secretary  of  the  Board  of 
School  Directors.  Theee  bonds  were  offered  as  d}4  per  cents 
on  March  1,  but  not  sold. 

Holly  lieach,  N.  3.— Bond  Sale.~Oa  March  15  the  $25,000 
5%  20-year  board-walk  bonds  described  in  V.  80,  p.  1072,  were 
awarded  to  the  Camden  Safe  Deposit  &  Trust  Co,  of  Camden 
at  100*50 -a  basis  of  about  4  98^'. 

Jackson  County  (P.  0.  Jackson),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  April  1  by  W.  J. 
Shumate,  Counfy  Auditor,  for  $50,000  H  turnpike  bonds. 
Danomination,  $1,000.  Date,  April  1,  1905.  Interest,  semi- 
annually at  the  otfice  of  the  County  Treasurer.  Maturity, 
$10,000  April  1,  1929;  $20,000  April  1,  1930,  and  $20,000  April 
1,  1931.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  for  5%  of  the  gross  amount  of  bonds  bid  for,  pay- 
able to  George  Pugh,  Treasurer  of  Jsckson  County,  required. 

Kalamiizoo,  Mich.— Bojid  6'aie.— Oa  Feb.  27  an  issue  of 
$22,750  4m  1-7-year  (aerial)  Lovell  Street  improvement 
bonds  was  sold  to  the  First  National  Bank  of  Kalamazoo  at 
par.  Danomination,  $1,000.  Date,  March  1,  1905.  Interest, 
semi-annual. 

Kearney  County  (P.  0.  Lakin),  Kan.— Bonds  Authorized, 
— The  Board  of  County  Commissioners  has  made  arrange- 
ments to  issue  $85,000  30-year  judgment  bonds  at  not  exceed- 
ing 5%  interest.  Interest  semi-annually  in  New  York  City. 
These  bonds  will  either  be  sold  at  once  at  private  sale  cr  will 
be  turjied  over  to  the  holders  of  the  judgments  against  the 
county.  Bonded  debt  at  present,  |24,00C;  filiating  debt, 
$30,000.  Assessed  valuation,  $800,000,  J.  M,  Judd  is  County 
Treasurer. 

Liberty  Township,  Yaa  Wert  County,  Ohio.— Bond  Offer- 
ing. — Propo.=!als  will  be  received  ui  til  3  p.  m,,  April  3,  by  the 
Trustees  of  Liberty  Towcship,  at  the  law  office  of  Blachly, 
Priddy  &  Kerns,  in  Van  Wert,  for  $8,000  4%t  road  bonds. 
Denomination,  fLOOO.  D.-ite,  April  15,  1905.  loterest,  March 
15  and  Sept.  15  at  the  office  of  the  Township  Treasurer, 
Maturity,  $2,090  yearly  on  Sept.  15  from  1915  to  1918,  inclu- 
sive. Bids  to  be  unconditional.  Blank  bonds  to  be  fur- 
nished by  the  successful  bidder.  Certified  check  for  $^03 
required.    B.  F.  Farlow  i3  Township  Clerk. 

Lincoln,  Neb.— Boftd  O^erenfli.— Proposals  will  be  rc-ceivtd 
by  Beman  C.  Fox,  City  Treasurer,  until  4  P.  M  March  27,  for 
$40,320  5^  1-10-year  (serial)  paving  bonds,  as  follows  : 

$8,000  (>%  1-10-year  (serial)  bonds  of  street-paving  district  No.  28. 

e,8  !0  5ft  1-10  year  (serial)  bonds  of  srreet-paving  district  No.  SO. 
12,00n  b%  1-lO-vear  (serial)  baids  of  street  paving  district  No.  31. 

5,690  5t  1-10  year  (serial)  boods  cf  street  paving  district  No.  3i. 

1,4(J0  b%  1-lOyear  (serial)  bonds  of  street  paving  district  No,  35. 

2,950  h%  1-10-year  (serial)  bonds  of  street-paving  district  No.  44. 

6,000  1  %  1  10  year  (serial)  bonds  of  street-paving  dis'.rict  No.  48. 

8,7<  0  b%  1-10-year  (seria  )  bonds  of  street  repaviog  district  No.  25. 
780  i>%  I-IO  year  (serial)  bonds  of  street-repaving  district  No.  26. 

Securities  are  dated  March  1,  1905.  Interest  annually  at 
the  State  fiscal  agency  in  New  York  City.  Certified  check 
on  a  Lincoln  bank  for  i%  of  the  bonds  bid  for  required. 

Los  Acgfles,  (Jul.- Bovid  Slection.—A\x  election  will  be 
held  March  21  to  vote  on  the  question  of  issuing  the  follow- 
ing school  bonds : 

?360,000  i%  l-2C-year  (serial)  gold  bonds  of  the  Los  Angeles  City  High  School 

District. 
620,000  i%  i-tn-year  (serial)  gold  bonds  of  the  Board  of  Education  of  the  city 
of  IjOs  Angeles  and  of  the  Los  Angeles  City  School  District. 

Madison  4v«utity  (P.  0.  Anderauu),  lu<i.— Bo/id  oa/e.— Oa 

Muirch  14  the  $'>5,ii00  %%%  2-lU-year  (serial)  funding  bridge 
bonds  described  in  V.  80,  p.  668,  were  awarded  to  E.  D.  Bush 
&  Go.  of  Indianapolis  at  100'60— a  basis  cf  about  3*389i«.  A 
bid  of  100418  was  also  receiv< d  from  J.  F.  Wild  «fc  Co.  of 
Indianapo'i'. 

Manchester,  N.  H.—Sid.s.~~ Following  are  the  bids  re- 
ceived March  9  for  the  |5  ),C00  3J^^  2')-year  coupon  refunding 
bunds  awarded,  as  stated  last  week,  to  the  Merrimac  River 
Savings  Bank  of  Manchpster  : 

Kstabrook  St,  Co.,  Boston I0r067 

Adams  &  Co.,  Boston l01-()83 

M.  rrill,01dh.Hin  &  Co.,  Boat....  101-219 

Ulaue  liros.  &  Co.,  Bosion      lOl'CC 

w  J.  Hayes  A  Sons.  Boston....  100'»66 
Kounizo  Bros.,  .New  York  ...lt0867 
(ieo.  A.  Fernald  A  Co.,  Boston.  .100-T7 

Baker.  AyliMK  &  Co 100-6B7 

liotiiNori.  I'rior  &Co.,  Clevelaua 

and  Boston. 100'477 

Perry,  Coffin  &  Burr,  Boston....  lOOlS 

.WaiyTllle,  HLo.—Bond  Sale.-Oa  March  10  the  *2i),000  4)< 
5  23-year  (optional)  registered  sewer  bontls  described  in 
V.  80,  p  8!?7,  were  awarded  at  100'285. 

MaBSachasetts.- Bond  O^erin^.— Arthur  B.  Chapin,  State 
Treasurer  and  Recelver-Q-eneral,  states  that,  owing  to  a  de- 
mand for  "coupon"  bonds,  the  sale  of  the  $2,300,000  aold 
registered  securities  which  was  to  have  taken  place  on 
March  16  was  postponed  until  12  m.,  March  24,  when  pro- 
posals will  be  received  for  either  "coupon"  or  "rfgtstered" 
bonds,  except  in  the  case  of  such  issues  where  the  form  of 
bond  is  specified.    The  bonds  are  as  follows  : 


Mcrrlinac  RIvor  Sav.  Bank  103  f  3 

Trustees  Sink    Kund.  Munches  10'<'567 
Lee,  HlKi-'inson  .V  Co.,  IJoston  .ir2'217 

B   U.  IIdIIIiki  V  Sons,  Hoston 102  077 

Hayden,  Miller  *  Co.,  Clove....l02"0o 

W.  O.  Guy  &Co.,  Bosion 101-H76 

Alon/.o  KillDtt 1  IIT5 

H'arMon    l.»acn  ACc.  Boston lOrOO 

N.  VV.  Harris  ACo..  Boston lOffWl 

Rlodpet,  Merrlit  A  Co.,  Hoston.l' ri7 
A.J.  Lane  ACo K  r069 
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Seasoneood  &  Mayer,  Cinoln.j;20,2.S6  25 
W.  J.  Hayes  &  Sons,  Cleve...  20,'iii  oo 


|300,0C0  3)^%  prison  and  hospital  bonds,  maturirg  May  1. 19P4. 
?0,000  :-iyi%  (ret'lstered  only)  armory  bonds,  maturing  March  1, 193B. 
400,000  3H*  Charles  River  Basin  bonds,  maturing  Jan.  1. 1945. 
67i',000  :^\0.  Metrop  ilitan  Park  bonds,  maturing  Jan.  1,  1945. 
860.000  3^^  (coupon  only)  MetroDOlltan  water  bonds,  maturing  Jan.  1, 1945. 
260,000  SH%  State  hUhway  bonds,  maturli  g  $10,000  yearly  on  April  1  from 
1900  to  1930,  inclusive.    TtiU  is  said  to  be  the  first  issue  of  "seriitl" 
bonds  ever  put  out  by  the  State. 

Certifii  d  check  for  2%  of  the  bonds  bid  for,  payable  to  tbe 
Treaenrtr  of  tbe  Ccmmonwealth  of  Massachnsefts,  required. 

Medina,  N.  Y. — Litigation,— We  are  advised  that  the  issu- 
ance of  $100,000  water  bonds  voted  at  the  election  Jan.  31, 
1905,  has  been  prevented  so  far  by  litigation.  Nothing,  there- 
fore, has  yet  been  done  on  the  water  question  other  than 
opening  bids  for  the  work. 

Miller  County  (P.  0.  Colquitt),  Ga.—Bond  Sale.— On 
March  8  the  |20,000  5^  1-10-year  (seria)  gold  court-houee 
bonds  described  in  V.  80,  p.  728,  were  awarded  to  Robinson- 
Humphrey  Co.  of  Atlanta  at  101' 183 —a  baiais  of  about  i%%. 
Following  are  the  bids  : 

Robinson  Humphrey  Co.,  At- 

tanta 120,236  60 

R.  Kleybolte  &  Co.,  Clnoln...  20,250  00 

MisbaiTHka,  InA.— Bond  Sale.— Oa  March  6  E.  M.  Camp- 
bell &  Co.  of  Indianapolis  were  awarded  an  issue  of  |'<!5,000 
<i%  1-25  year  (aerial)  improvement  bonds  for  |25,875  and  in- 
terest. Denomination,  |500.  Date,  March  15,  1905.  Inter- 
est, semi-annual. 

MonUna, ~ Bond  0#crtr"gr.— Proposals  will  be  received 
until  April  5  by  J.  H.  Rice,  State  Treasurer,  at  his  i.flaae  in 
Helena,  for  $75,000  State  Normal  bonds  of  1905  at  rot 
exceeding  5^  interest.  Date,  May  1,  1905.  Interest,  semi- 
annually at  the  tfiBice  of  the  State  Treasurer.  Maturity, 
twenty  years,  sulject  to  call  at  par  at  any  time  after  ten 
years,  or  at  any  time  after  three  years  at  105  and  interest. 

Moiitf  zama  Yall  y  Irrigation  District,  Colo. — Bonds  Not 
Sold.— No  I  ale  was  made  of  the  §1C0,G00  6%  bonds  offered  ol 
March  2,  a  description  of  which  was  given  in  V.  80,  p.  728. 

MOHtroae,  C«lo.— Bond  OJ^rmg.— Proposals  will  be  re- 
ceived until  2  p.  M.,  April  1,  by  Laura  Callaway,  Town  Clerk, 
for  $100,000  coupon  water  bonds.  Denomination,  $1,000. 
Intf  rest,  semi-annual.  Certified  check  for  2%  of  the  amount 
of  bid,  payable  to  the  Mayor  of  Montrose,  required. 

Mount  Pleasant,  IhiY&.-Description  of  Bonds.— The  $29, 
000  5%  refundicg  bonces,  the  sale  of  which  we  recorded  in  the 
Chbonicle  Feb.  25,  are  in  denomination  of  $500,  dated  April 
1,1105.  Interest,  semi-annual.  Maturity,  twc-n'y  years,  sub- 
ject to  call  after  three  years.  The  bonds  were  purchased  at 
par  by  the  First  National  Bank  and  the  National  State  Bank, 
both  of  Mount  Pleasant, 

Mount  Yernon,  N.  Y.—Bond  Sale.-  On  March  18  the  $80,- 
000  i%  8-year  tax-relief  bonds  described  in  V.  80,  p.  887,  were 
awarded  to  Kountze  Bros.,  New  York  City,  at  100*571  anci 
interest—a  basis  of  about  3-80$?.    Following  are  the  bids : 

Kountze  Bro8.,  New  York.... $60,S43  00  I  B.  Seymour  &  Co.,  N.  Y -.60.090  00 

W.  O.  Gay  <fc  Co.,  Boston 60,354  OO  |  Oeo.  M.  Hahn,  New  iTork 60,010  00 

Mnnising,  MSch.— Sonds  Proposed. —There  is  talk  in  thi& 
place  of  IssuiDg  140,000  bonds  for  public  improvements. 

Nashwaiik,  Minn.— Bond  O^eri'-gr.— Proposals  will  be  re 
ceived  u»tii  8  p.  M.,  April  3,  by  the  Village  Council  for  $25,- 
000  6%  20  year  water- works  bonds,  dated  Nov.  1,  1904.  De 
nomination,  $500.  Interest,  semi-annually  at  the  First  Na 
tional  Bank  of  Chicago.  Certified  check  for  |500  payable  to 
the  Village  Treasurer,  without  condition,  required.  Paul  H, 
Tvedt  is  Village  Recorder. 

Newark,  N.  J.— Bond  Offering.— The  Common  Council  hap 
authorized  the  Issuance  of  $1,950,000  S}i%  bonds,  dated  April 
1, 1905,  to  pay  off  the  temporary  loans  incurred  in  building 
the  Cedar  Grove  reservoir,  also  the  issuance  of  $500,000  3)^? 
refunding  water  bonds  dated  May  1, 1805,  and  $370,000  3)^5 
school-construction  bonds,  dated  April  1,  1905.  Proposals 
will  be  received  for  these  bonds  until  3  p.  m.,  March  24,  by  J. 
H.  Bacheller,  City  Comptroller.  Maturity,  fifty  years,  eub- 
jeel  to  call  after  forty  years.  Securities  will  be  issued  in  the 
form  of  registered  bonds  of  from  $1,000  to  $10,000  each  at 
option  of  purchaser.  They  are  free  from  tax.  Certified 
check  for  2}4%  in  the  case  of  the  reservoir  and  5%  in  the  case 
of  the  refunding  water  and  the  school  bonds  required.  Sep- 
arate proposals  to  be  made  for  each  issue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Newark,  Wayne  Coutty,  N.  Y.— Bonds  Not  Sold.— The 
$64,000  5-20  year  (serial)  registered  water  bonds  offered  on 
March  1  have  not  yet  been  sold.  See  V.  80,  p.  728,  for 
description  of  securities. 

New  Haven,  Conn.— Temporary  Loan.— This  city  recently 
awarded  to  Frank  E  Jennison  of  New  York  City  at  3-lOii 
discount  a  loan  of  $50,0C0,  payable  July  15, 1905. 

New  Roads,  La.— JSond  O^erinj/.— Proposals  will  be  re- 
ceived until  10  A  M  ,  April  1,  by  L.  Bouar.chaud,  M^yor,  foi 
$14,000  5%  water- woika  bonds  dated  Dec.  31, 1904.  Interest, 
semi-annual. 

New  Rochelle,  N.  Y.-  Bond  Offering.— Proi^oaalB  will  be 
received  until  8  p.  m.,  March  21,  by  Charles  Kammermeyer, 
City  Clerk,  for  $97,000  ii  registered  sewer-constructioc 
bonds.  Denomination,  $1,000.  Date,  March  15,  1905.  Ma 
turlty,  $7,000  May  1,  1908,  and  $5,000  yearly  on  May  1  from 
1909  to  1926,  inclusive.  Interest  sfmi-annually  at  oCBoe  of 
€Ity  Treasurer.    Certified  check  oa  a  national  bank  or  trust 


Seagonsrood  4  Mayer.  Cln.... $10,638 60 
Atlas  Nat.  Bank.  Cincinnati..  1(  ,625  00 
8ec.  Sav.  Bk.&Tr.  Co„Toledo.  10,5S0  00 


company  in  New  York  State  for  $2,000,  payable  to  the  Treas- 
urer of  the  city  of  New  Rochelle,  rf  quired.  Purchasers  must 
pay  accrued  interest.  Bidders  must  use  pri::ted  form  of  pro- 
posa's  furnished  by  the  City  Clerk.  Bonds  will  be  certified 
to  as  to  genuineness  by  the  United  Spates  Mortgage  &  Trust 
Co.  of  New  York  City  and  the  validity  of  the  issue  approved 
by  J  H  .  Caldwell,  Esq,,  of  New  York  City. 

The  official  notice  of  this  bond  offtring  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Norwich  Township  School  District,  Ohio.— Bond  Election. 
—It  is  stated  that  an  election  will  be  held  March  22  to  vote 
on  the  question  of  issuirg  $11,000  hfgh-school-building  bonds. 

Norwocd,  Ohio.— Bond  Sale.-  On  March  13  the  $10,000  43^5^ 
20-ye8r  fire  and  police- equipment  bonds  described  in  V.  80, 
p.  729,  vi'ere  awarded  to  the  Provident  Savings  B:  nk  &  Trust 
Co.,  Cincinnati,  at  •09'555  and  interest — a  basis  of  about 
3-813^.    Following  are  the  bids  : 

Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln. $10,955  50  I 
Cent.  Tr.  &  S.  Dep.  Co^  Cin..  in,H04  26  I 

Cincinnati  Trust  Co.,  Cm 10,802  50  I 

Union  Sav.  Bk.  &  Tr.  Co.,  Cin.  I0,6bl  00  | 

Bonds  Authorized.— The  City  Council  has  passed  an  ordi- 
nance providirg  for  the  isHuance  of  $3,700  4}4%  20-yeftr  water- 
extenalon  bondi-;  also  $3,000  4^<g  sir^ewalk  bonds. 

Oak  P»),rk  and  Kiver  Piirest  Township  flifch  School  Dis- 
trict, l)\.—Bond8ale.-Oa  March  2  tbe  $i.80,000  12i^year 
(average)  coupon  bonds  described  in  V.  80,  p.  887,  were 
awarded  to  Farson,  Leach  &  Co.  of  Chicago  at  102-359  for  4 
per  cents—a  basis  of  about  3*762^. 

Otean  Park,  Cal.— Bond  0/^eringf.— Proposals  will  be  re- 
ceived until  7:30  P.  M, ,  March  23,  by  the  City  Trustees,  for 
the  $20,000  sewer  and  the  $5,000  fire-department  5i  coupon 
bonds  voted  at  the  election  held  Jan.  80,  1905,  Denomina- 
tion, $500.  Date,  May  1,  19r5.  Interest  semi-annually  in 
Ocean  Park.  Maturity  from  one  to  forty  years  after  date. 
The  city  has  no  bonded  debt  at  present.  Assessed  valuation, 
$3,000,000.     P.  James  Is  City  Clerk. 

Onawa,  Icwa. — Bonds  Proposed, — The  issuance  of  about 
$10,000  water  bonds  is  being  talked  of  in  this  town. 

Orange  County  (P.  0.  Goshen),  N.  Y.~Bonds  Legalized.— 
An  issue  of  $500,000  road  bonds  of  this  coun'y  is  legalized  by 
Chapter  39,  Laws  of  1905. 

Ostregatchle  (Towsi),  St.  Lawrence  Coanty,  N.  Y.-  Bond 
Offerivg.—  Proposals  will  be  received  untii  2  p.  m.,  March  23, 
by  John  M.  Fd',  Town  Supervisor,  at  the  cffi ^e  of  N.  Wells, 
Town  Clerk  (P.  O.  Ogdecsburg),  for  $19,0l0  i%  town-ball 
bonds.  Date,  March  1,  1905.  Interest,  semi-annually  at  the 
National  Bank  of  Ogdensburg.  Maturity,  $1,000  yearly  on 
March  1  from  1906  to  1924,  inclusive.  Denomination  of  b„nds 
to  suit  purchaser, 

Owtfsso  (Mieh.)  Union  School  District.— Bonds  to  be  Of- 
fered.—Yfe  are  advised  that  the  $10,000  Bryant  School  re- 
building bonds  voted  at  the  election  Feb,  2  will  be  offered 
for  sale  about  May  1 . 

Panldiug  Connty  (P.  0.  Paulding),  Qhif*.— Bond  Sale.— 
On  March  1  the  four  issues  of  5^5  pike  bonds  described  In  V, 
80,  p.  729,  aggregating  $121,500,  were  awarded  to  Seasongocd 
&  Mayer,  Ciucinnati,  tit  10r558— a  basis  of  about  4'58^. 
Following  are  the  bids  : 

rremlum.  I  Premium, 

Seasongood  &]Mayer,  Clncln |i.9:i0    Surety  Sav.  Bank  &  Inv.  Co $1,850 

Hoehler&Cummlngs,  Toledo....  1,475  I  Lamprecht Bros. &  Co., Cleve I,a66 

Paixtom,  111.— Bond  Salc—yJe  are  advised  that  this  city 
has  sold  an  issue  of  $8,400  street-improvement  bonds. 

Peek  skill,  N.  Y.— Bonds  Voted.— This  village  on  March  7, 
by  a  vote  of  289  to  66,  authorized  the  iseuunce  of  $20,000 
water-main  bonds.    Date  of  sale  not  yet  determined. 

Philippine  Islands.-  Bids.— Following  are  the  bids  re- 
ceived March  10  for  the  $2,500,000  i%  gold  registered  public- 
works  and  improvement  bonds  awarded,  as  stated  last  week, 
to  the  Mercantile  Trust  Co.  of  St.  Louis  at  109-C6  and  in- 
terefct : 

Mercantile  Tr.  J  All  or  any  part .  107"56 
Co. (Entire  Issue  ..  109'06 

J.  G.  Smith.  S»n  Fran. . .  Jl.oOO.  .11010 

John  Frar.cis.  Hamilton.  4,000.. 110*00 

W.Z.Kumler,  Hamilton    l,00O..11000 

Citiiens' Nat.  Bk.  Ripley  P.OOO.  110-00 

M.  i.  Turner. Oklahoma  City...lij8-6'iB 

S.  S.  Troock.  N.  Y »5o,0  0..lO-(80 

J.  8.  BIT,  Kavenna l.i 00.. 10808 

Amer.  Nat.  Bank.  Kansas  City.l06"32 

RtggsNar.Bk.,)  Alloranypart.107-73 
Wash.,  D.C.(  All  or  none...  10'-1871 

Isaac H.  Sonn,  (  All  or  none 1'  8'16 

New  York...  (  Any  part 107-71 

J.  3.  Bttche,  N.  Y..A11  or  none..  108-08 

Fidelity  &  Deposit  Co..  Mercan- 
tile Tr.  &  Deposit  Co..   Bait. 

All  or  none    lOS'OSa: 

Lewis  Johnson  &  Co.,  Washing- 
ton.  tSi'.OOO.  .108-00 

Arthur  B.  WellB,  Chic.  10,000..  108-00 

N.  W.  Harris  &  J  All  or  n.  ne. . . .  107 -819 
Co,N.  Y )  All  orany  part. 106-129 

Harvey   Fisk  k  Sons  and  Quar- 
autv  Trust  Co..New  York 107-777 

FlBk&  Koblnsop,  New  York 

All  or  none..  107  59 

Pine  County  (P.  0.  Piiie  City),  yLlnn.- Certiffcatet 
l8t.ued.—We  are  advised  that  the  $11,600  4<{  certificates  of 
indebtedness  offered  without  success  on  February  10  have 
been  exchanged  for  warrants  outstanding.  See  V.  80,  p.  287, 
for  description  of  securities. 

Pipestone,  Minn.— Bond  Election.— An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $15,000 
sewer  bondp. 

Piqna,  Ohio.— Bond  OJferinf;.— Proposals  will  be  received 
until  12  M.,  April  8,  by  Bert  A.  Reed,  City  Auditor,  for  $19,000 


International  Banking  Corpora- 
tion. Wash All  or  none.. 

Moffat  &  White,  New  York , 

All  or  none.. 

O.  G.  Castle,  Springfield.  Ohio., 
$1,000., 

Kountze  Bros.,  N.  Y.,  and  Lam. 
precnt  Bros.  &  Co.,  Cleveland, 

R.  Klevbolte  4 Co..  New  tork.., 

H.  W.  Poor  4  Co.,  Boston 

Mrs.     M.     A.      Livings, 
Washington $1,000.. 

G.  N.  Howell,  Portland, 20,0C0.. 

C.  G.  Croll,  Boston 10,000.. 

D.  H    Rhodes,  Cashier, 
McKeesport. 50,ooo. 

W.  C.  Boyies,  Saxton...  4.O0O 

W,  T.  Parker    N    Y 1,000. 

MifHin  Co.  Nat.  Bank. ..10,000. 

A  Oraber.  Flndlay 1,000.. 

\V.  T.  Hulsapple,  New  (    5.0C0. 

York j    5.000 

Mrs.  J.S.Merritt  Grundy 

Center 1,000. 

J.  T.  Small,  Lewlston...  6,000. 


107-25 

107-OS 

10700 

ioB-187 
,106-066 
106-631 

104  00 
104-00 

103-57 

108-60 
102-50 
102-00 
102  00 
102-00 
101-50 
101-25 

10100 
100-00 
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At  conpon  Wood  Street  paving  bonds.  Denomination,  |475. 
Ddtp,  April  1,  1905.  Interest,  seml-annnally  at  the  Importers' 
&  Traders'  National  Bank,  New  York  City.  Matarity, 
1 1, 800  yearly  on  October  1  from  1906  to  1916,  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  national  bank  for  5%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  reqnired. 

Porter  Township Scheol  District  (P.  0.  Orwii),  Schnyl- 
kill  County,  Pa.— Bond  Saie.— This  district  last  July 
awarded  to  local  citizens  an  issue  of  $10,030  school-building 
bonds.  These  bonds  have  been  held  np  pending  litigatioi: 
brought  about  by  the  Philadelphia  &  Reading  Coal  &  Iron 
Co.,  which  claimed  that  the  proposed  school  building  was 
not  necessary.  Last  month  the  courts  decided  in  favor  of 
the  district.  The  bonds  are  In  denomination  of  $250.  Date, 
July  1,  1904.  Interest,  semi-annual.  Maturity,  |1,000  yearly, 
subject  to  call  at  any  time. 

Prentiss  Connty  (P.  0.  Booneville),  Mias.— Bonds  De- 
feated.—This  county  on  March  9  voted  against  the  proposi- 
tion to  issue  $2"),000  5%  court  house  bonds.  Tnese  bonds  had 
already  been  awarded,  subject  to  the  vote  at  this  election. 
See  V.  80,  p.  729. 

Prospect,  Ohio.— Bond  Q^ering— Proposals  will  be  received 
until  12  M.April  10,  by  Nell  J.  Gast,  Village  Clerk,  for 
$2,500  5i  smallpox-debt-extension  bonds.  Denominations, 
five  bonds  of  $300  each  ani  one  for  $1,000.  Date,  March  1, 
1905.  Interest,  semi-annual.  Maturity,  one  bond  yearly  on 
March  1  from  1906  to  1911,  incluslve-the  |1,000  bond 
maturing  in  1911.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  6  per  cent  of  the  amount 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  village, 
required. 

Providence,  R.  I.-  Bonds  Proposed.— The  City  Council  has 
decided  to  ask  the  General  Assembly  for  authority  to  issue 
1150,000  bridge-repair  bonds. 

Paeblo,  Colo.— -Bond  Sale.— The  City  Couccil  on  March  9 
voted  to  sell  to  WilUam  Thatcher  at  96  $100,000  of  the  $175,- 
000  "Public  Park  Improvement  District  No.  1"  bonds  de- 
scribed in  V,  78,  p.  2402. 

Redwood  Falls  (Minn.)  School  District.— Bonds  Defeated, 
—This  district  on  Feb.  27  defeated  a  proposition  to  issue 
120,000  high- school  bonds. 


Uollersville  (Ohio)  School  District.— Bonds  Fofed.— This 
district,  it  is  stated,  has  voted  to  issue  $6,00J  sohool-building 
bonds. 

Sacramento,  CaI,— Bonds  Refused,— N.  W.  Haleey  &  Co. 
of  Chicago  have  refused  to  take  the  $200,OCO  high-school 
bonds  awarded  to  them  on  Dae.  12,  for  the  reason  that  the 
bocds  as  offered  were  1-40-year  (serial),  whereas  the  city- 
charter  calls  for  optional  bonds.  The  City  Council  has  re- 
turned the  check  to  the  Chicago  house  and  has  also  refused  a 
bid  of  par  from  the  same  firm  for  bonds  subject  to  call  as 
required  by  the  charter. 

Saginaw,  Mieh.— Bond  Election  Proposed.-The  Common 
Council  has  before  it  a  resolution  calling  an  election  for 
March  22  to  vote  on  the  question  of  issuing  $141,125  bonds 
for  a  municipal  light  plant. 

St.  Fraacis  Levee  District  Ark.— Bond  O/ering.— Pro- 
posals will  be  received  until  12  M  ,  March  25,  by  O.  N.  KU- 
lough.  President  Lavee  Board,  No.  162  Randolph  Building, 
Memphis,  Tenn.,  for  $250,000  6i  30-40-year  bonds  authorlzaa 
by  an  Act  of  the  Arkansas  Legislature  approved  Feb.  1, 
1905.    Richard  B.  Barton  is  Secretary  of  the  Board. 

St.  John?,  Mich.— Descrption  of  Bonds.-We  are  advised 
that  the  $1,882  93  Higham  iStreet  assessment  bonds  awarded 
on  Feb.  2  to  E.  L.  Dooling  (see  V.  80,  p.  1017)  were  taken  by 
that  party  at  par.  D  t3  of  bonds,  Fab.  1,  1905.  Interest,  6?, 
payable  annually.  Maturity,  one  bond  yearly  on  Ftb.  1, 
$470  72  in  1906,  $470  74  in  1907,  $470  74  in  1908  and  $470  73  in 
1909. 

St.  Johns  (Ohio)  School  District.- Bonds  Fofed.— This 
district,  at  a  special  election  held  recently,  voted  to  issue 
$3,000  school-building  bonds. 

St.  Lonis,  Mo.— Bond  iJa^e.-On  March  15  the  $1,000,000 
8}4%  20-year  coupon  gold  renewal  bonds  described  In  V.  80, 
p.  237,  were  awarded  to  the  German  Savings  Institution  of 
St.  Louis  at  an  average  price  of  103  7817— a  basis  of  about 

Sault  Ste.  Marie,  Mich.— Bonds  Authorized.— The  issu- 
ance of  $15,000  1-5-year  (serial)  street-paving  bonds  at  not 
exceeding  6^  interest  has  laeen  authorized. 

Schenectady,  N.  Y. — Bond  Offering — Bonds  to  be  Taken  by 
Sinking  Fttnd.— Olin  S.  Luflfman,  City  Comptroller,  is  adver- 
tising for  sale  at  11  A.  M.  March  29  an  issue  of  $15,000  regis- 


NEW  LOANS, 

City  of   Newark,  N.  J., 

Eeservoir,  Water  &  School  Bonds. 

Pealed  proposals  will  be  received  by  the  Comp- 
troller ot  the  City  of   Newark,  New  Jersey,  uniil 
three  o'clock  P.M.,  on  FKIDAY.  THE  TWENTY- 
FOURTH    DAY  OF  MARCH,   Nineteen  Hundred 
and    Five,  at  hm  office  in  the  City   Hall,   City   of 
Newark,  New  Jersey,  for  the  purchase  of  any  or  all 
of  three  Issues  of  bonds  of  the  Mayor  and  Common 
Council  of  the  City  of  Newark,   New  Jersey,  as 
follows: 
$1,950,000  StoraRe  Reservoir  Bonds  dated  April  1, 
1905. 
500,000  Funded  Debt  Water  Bonds  dated  May  1, 

1905. 
370,000  School  Bonds  dated  April  1, 1906, 
These  boi<ds  are  tlftyyeur  bonds  bearing  interest 
at  the  rate  of  three  and  one-half  per  cent  per  annum 
and  will  contain  a  clause  giving  the  City  of  Newark 
the  option  to  pay  the  same  at  any  tioje  after  forty 
years  from  their  date. 

Circulars,  giving  conditio;  s  governing  bids  and 
particulars  rtspectiug  the  financial  conditioLS  of 
the  City,  will  be  mailed  upcn  request. 

J.  U.  BACHELLER,  Comptroller, 
Room  6,  City  Hall,  Newark,  N.  J. 
March  18,  1905. 

City  of  New  Eochelle,  N.  Y., 

S^WER  BONDS. 

Sealed  proposals  will  be  received  by  the  ur.der- 
slgned  until  MARCH  21,  1905,  at  tight  o'clock  P.  M., 
for  the  purchase  of  all  or  any  part  ot  Ninety-Seven 
Thousand  i>5i7,00'i)  Dollarc  Registered  4  per  cent  Sew- 
er Constnr  lion  Bonds  Series  of  1  05  of  said  Cily,  of 
One  Thousand  ($1,00;)  OolUrs  each,  d.ited  Marcn  15, 
1906,  and  maturing  Seven  Thousand  (8,00)  Dollars 
on  the  Ilrs'.  day  of  May,  1H08,  ard  Five  Thousand 
($5,'  01')  l;o!lur«  imuuhlly  thereafter,  Interest  payable 
semi-aunually  May  land  November  1  of  each  year; 
principal  and  iiilereet  payable  at  ihe  ollicc  of  the 
Oltv  Treasurer. 

Each  propo.val  must  be  acct.mpjinieii  by  a  certified 
check  ou  an  Incorporated  bank  or  trust  company  In 
the  State  of  New  York,  for  Two  Thousand  ($a,0  0) 
Dollam,  payable  to  the  order  of  the  Treasurer  of  the 
City  of  ISew  Rochelle. 

Bonds  will  be  engraved  under  the  supervi-ion  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  TrnstCompany,  and  th(lr  legality 
approved  by  J.  H.Caldwell,  Esq.,  of  New  York  ('ity, 
whose  opinion  as  to  legality  win  bu  furnished  to  the 
purclia»<  r. 

No  bid  of  less  than  par  value  of  the  bonds  will  be 
considered.  Bidders  must  une  the  printed  form  of 
proposal  furnlsned  by  the  uiidorslgned  Accrued 
Interest  to  bo  paid  by  the  purchaser,  and  delivery 
will  bo  made  at  the  olllce  of  the  City  Treasurer  in 
New  Rochelle  on  .March  ZH.  1905.  Tue  right  is  re- 
serveJ  to  reject  any  or  all  bids. 

Dated.  New  Rochelle,  N.  V.,  Feb.  28,  1905. 

CHAKLIS3  KAMMBRMEVBR,  City  Clerk. 


SS,403,600 

STATE  OF  ALABAMA 

RENEWAL  BONOS. 

Bonds  to  be  renewed:  Classes  A  aod  B,  aggregat- 
ing $7,i37.>' 00.  maturing  July  1st,  1906;  Class  C,  ag- 
gregating 896tJ.0(;0.  maturing  Jan.  Ist,  1908. 

Character  of  Bond:  Fifty-ytar  gold  bonds,  in  de- 
nominations of  either  $100,  $S00  or  $1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  in- 
terest payable  semi-annually  in  Montgomery,  Ala 
bama,  or  New  York  City  State  of  New  York  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for  $100,  are  invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

2.  Upon  bonds  bearing  3h^  per  annum. 

A  certiiled  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  five  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  oiher  secunt.v,  approved  by  the  Gov- 
ernor, may  be  substituted  for  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5% 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terits  of  his  bid,  be  lorfoited  to  the 

State.  ^  ^  ^  v.^ 

The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
moceyof  the  United  States  or  in  lieu  thereof  an 
equal  nm  nnl  of  Alabama  bonds  which  are  being 
relunded-  sixty  days  before  the  maturity  of  the 
present,  bonds,  into  such  depository  as  m^y  be 
designated  by  the  Governor,  or  iu  lieu  of  the  above 
d»signutcd  payment,  such  guaranty  as  the  Governor 
may  approve.  ^   ^  ...^^ 

The  Stale  will  exchange  with  accepted  bidders, 
any  time  after  acccpiance  of  bid,  new  for  old  bond 
credit  leing  given  the  bidder  for  diUerence  in  inter 
est  to  date  of  maturity  of  old  bonds.    No  bid  offer 
ing  less  than  par  will  be  considered.    Tne  State  re- 
serves  the    right   to   retire   present   bonds   to   an 
amount  not  excetding  $iiOO,000      Bids  will  be  re- 
ceived at  the  Governor's  Office  at  Montgomery  until 
!■/  O'clock  M.,  APKII.  4,  190S,  (ind  will  be  opened  im- 
mediately.   Notice  cf  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  in  Montgomery 
not  later  than  April  19,  1906.    Envelopes  coniaiuuw 
bids  must  be  addressed  to  the  Governor  ot  Ala- 
bama, i.nd   have    conspicuously   written    thereon 
"Bids  for  Renewal  Bonds,  State  of  Alabama.'"     '1  he 
Slate  reserves  the  right  to  ?eject  any  and  all  bids. 
Forfuriheriufoimallon,  apply  to  the  G-^vernor  of 
Alabama.  R.  M.  CUNNINGHAM. 

Lleuten  mt  and  Acting  Governor. 


MUNICIPAL  AND 

PUBLIC  FEANCHISE  CORPORATION 

BONOS 

Boueht  aud  Sold. 

W.  J.   HAYES  &  SONS, 

UL.JEVEL.ANJD.  OUIO.         BOHTON.  MABM. 
Eatabllshed  1N83. 

H.  C.  Speer  &  Company 

169  La  Salle  St.,  Chicago. 
CITY    COUNTY  BONDS. 


AND  TOWNSHIP 


^*^!^^WJLOANS. 

Sg^OOjOOO 

ESSEXCOUNTY,N.J., 

PARK  BONDS. 

Issued  under  authority  of  Chapter  XCI  laws  of 
1895  and  Chapter  53  laws  of  1902. 

The  Board  of  Chosen  FreeholJersof  the  Connty  of 
Essex,  New  Jersey,  invites  proposals  for  the  pur- 
chase of  $500.ooo  Essex  County  Park  B.  nds,  in  de- 
nomination of  $1,000  each,  interest  coupons  at  4  per 
cent  per  acuum,  payable  February  1  and  August  1, 
princit aland  interest  payable  in  gold.  Bonds  pay- 
able August  1,  194  <. 

The  bonds  will  bear  interest  from  February  1, 1906, 
and  the  purcaaser  must  pay  interest  accrued  to  date 
of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  B  ard  of  Chosen  Freeholders, at  a 
meeting  to  be  held  by  said  Committee,  at  the  Free- 
holders' room  in  the  Court  House,  at  N  e  wark,  N.  J.,  on 
THURSDAY,  MARCH  2:-',  J90A,  at  2  o'clock,  P.  M.. 
which  meeting  will  remain  open  for  the  reception  of 
proposals  u^itil  i:30  P.  M.  Ench  proposal  rhali  state 
the  amount  of  bid  in  words  and  figures,  aud  must  be 
accompanied  by  a  certified  check  for  f5,0i0,  which 
will  be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidoer  who  after- 
wards fails  to  take  the  bonds.  Copies  of  proceedings 
will  be  furnished  to  successful  bidders,  but  proposals 
must  be  uncondi.ional. 

The  Finance  Committee  reserves  the  right  to  reject 
any  and  all  proposal?,  if,  in  its  judgment  the  tnierest 
of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  April  6, 
190J. 

By  order  of 

FINANCE  rOMMITTEE, 

Amos  W.  Harrison.  Chairman. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino',  CHICAGO,  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Exa:ninations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINK  SXKKKT,  NEW  YORK. 
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tered  school  bonds.  Accordicg  to  the  advertisement,  it  is  the 
intention  of  the  City  Comptroller  to  purchase  these  bonds  at 
par  as  i,n  investment  of  the  Wattr  D3bt  Sinking  Fund.  Da- 
nomiratlon,  |1,000.  Date,  April  1,1905,  Interest  semi  an- 
nnally  at  the  c  fiice  of  the  City  Treasurer.  Maturity,  $3/  03 
yearly  on  April  1  from  1911  to  1915,  inalusive.  Bonds  are 
authorized  by  Section  96,  Chapter  871,  Laws  of  1903. 

Si-atUe,  Wash.— JBonct  Sale.—Oa  March  10  the  |350,000 
light-plant  and  the  $175,000  building  bonds  described  in  V. 
80,  p.  669,  were  awarded  to  N.  W.  Halsey  &  Co.  of  Chicago 
at  103'62  for  i%  straight  20-year  bonds. 

Ssiringfield,  Ohio.— Bend  Election.— The  City  Council,  it 
is  stated  in  local  papers,  has  decided  to  submit  the  q  iestion 
of  issuing  sewer  bonds  to  a  vole  of  the  people. 

Bonds  Authorized.— Tbe  City  Council  has  authorized  the 
issuance  of  $28,000  hospital  bonds. 

StOBfi^ille,  iSsit.—D(hiniure  Sale,—Oa  March  1  the  $4,GC0 
i%  cement-walk  debentuies  described  in  V.  80,  p.  889,  weie 
awarded  to  Wm.  C.  Breat  of  Toronto  for  $3,874  and  ioterest. 
Following  are  the  bida  : 

Wm.  C.  Brent,  Toronto ♦13,874  00 1  Dominion  S eo.  Corporation . .  *$  <,832  00 

H.  0'Hara&  Co.,  Toronto....*  3,S68  00|  G.  A.Stimson&Co.,TorOQto.     3,876  00 

♦  And  accrued  interest. 

Stroud,  Okl&— Bonds  Defeated,— This  place  on  March  7 
voted  against  a  proposition  to  issue  $28,C00  water-works 
bonds. 

Tallapoosa,  6a.— Bond  Election  Not  He-d—We  are  in- 
formed that,  cwing  to  an  error  in  the  publication  of  the  cal), 
the  election  which  was  to  have  been  held  oa  Feb.  14  to  vote 
on  the  issuance  of  $10,000  electric-light- plant  and  $10,000 
building  and  sewer  bonds  was  postponed  until  the  City 
Council  fates  further  action. 

Thief  RiTer  Falls,  Minis.— Bonds  Fofed.— This  city  on 
Feb.  28,  by  a  vote  cf  381  to  16,  authorized  the  isauanoa  of 
$28,0C0  5%  20-year  water- works  and  sewerage  bonds.  Dj- 
nominalion,  $500.  Date,  Apiil  15, 1905.  Interest  eemi  annu- 
ally at  some  bank  to  be  designated  by  purchaser.  Bonded 
debt,  includiDg  this  issue,  $43,000.  Assessed  valuation  1904, 
$534,641 ;  real  value  estimated  at  $3,500,000.  D ^te  of  sale  not 
yet  determined. 

Three  Rlrers,  Mfch.— Bond  Election. —It  is  stated  that  an 
election  will  be  h-^ld   in  this  city  to  voie  on  the  question  of 


issuing  $80,000  bonds  to  purchase  water  or  steam  power  to 
operate  the  water-works  and  electric-light  plant. 

Topeka,  Kan.— -Bowd  Salis.—Oa  Mar.  6  the  tSO.OJO  5%  gen- 
eral improvement  bonds  described  in  V.  80,  p.  613,  were 
awarded  to  Farson,  Leach  &  Co.  of  Chicago  at  102-587  and 
interest  and  the  $55,000  5%  general  improvement  bonds  de- 
scribed in  V.  80,  p.  889,  were  disposed  cf  to  the  Slate  Savings 
B'lnk  of  Topeka  at  101'60  and  interest.  IToUowicg  are  the 
bids: 

$80,000  Issue.  ?55,000  Issue. 

FarsoD,  Leach  &Co,.  Chicago $S2,030  00  

StateSavings  Banls.  Topeka |56,91300 

Knights  &  Ladies  of  Stscurity,  Topeka Sl.ecOCO  58,10000 

A.  L.Rich  Co.,  Chicago 81,000  0L»  

H.  C.  8peer&  Co.,  Chicago.... 80.825  00  

Spitzer&Co.,  Toledo 80,?2800  

Water-works  lurned  Cver  to  City.-  Oa  March  11  the  plant 
of  the  Topeka  Water  Co.  was  turned  over  to  the  city  on 
the  terms  and  conditions  contained  in  the  propositions  passed 
upon  by  the  peopJe  at  the  election  held  in  April,  1903.  Tue 
city  in  payment  of  the  plant  turaed  over  to  C.'.F.  Street 
of  Street,  Wykes  &  Co.  of  New  York  City  $350,000  in  i% 
bonds  of  Topeka  and  assumes  $27O,0CO  5i  outstanding  bonds 
of  the  company. 

Bond  Election. — The  City  Council  has  ordered  an  election 
April  4  to  vote  on  the  question  of  issuing  130,000  bonds  in  aid 
of  the  Topeka  Eskridge  &  Council  Grove  Interurban  RR, 

Triompli,  Minn.— Bond  Election.— It  is  reported  that  this 
place  will  vote  on  the  question  of  issuing  bonds  for  the  im- 
provement c  f  streets. 

Tacson,  Ariz. — Bond  Election, — The  Finance  Committee 
of  the  City  Council  recommends  that  steps  be  taken  to  issue 
?2 50,000  5%  (or  lees)  5')  year  bonds  for  the  following  improve- 
ments: For  retirement  of  floating  debt ;  for  water  improve- 
ments; for  oiling  streets;  for  fire  department  building,  etc.; 
for  pirk  Improvements;  for  city  hall  and  jail;  for  eewers  and 
for  the  beautifying  of  cemeteries.  The  City  Council  has 
adopted  the  report  of  the  Finance  Committee,  and  it  is  stated 
the  proposition  is  to  be  submitted  for  popular  approval  at  a 
special  election  to  be  held  March  20.  If  the  vote  is  favorable, 
Congress  will  then  be  asked  to  grant  authority  to  issue  the 
bonds. 

Unicn  Co.  (P.  0.  New  Albany),  Miss.— Bond  Offering.— 
Proposals  will   be  received  unMl  April  10  by  John  W.  Pan- 


INVESTMEi 


ERVIN    &    COMPANY, 

BANKERS, 

_,     ,       ( New  York  Stock  Exchange, 
Members  ^j.-,.,   ,  ,  ,  .    -,    ,  _,    .  ^  ' 

( Pniladelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Fhiladelphia, 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

new  york  akd  boston 
stock:  exchanges. 

STATE,  MUNICIPAl.,  AND  HIGH  GRAD 
KAIJLROA'J*  J^ECURITIES. 

Trowbridge  Jc  stiver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MacDonald,  McOoy  &  Co., 

MU  met  PAL    AMD     CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

Blodgetj  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  MEW  YORK. 


STATE,  CITY  k  BAILSOAD  B0ND8. 


■-.MEBTMEHTh. 


Rudolph  Kieybolte&Go. 

BANKERS, 

DBALEBS  IK 

SVlUNtCIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDSc 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Tinr.e  Deposits. 

MUNiCIPAL 

AMD 

Public  Service  OorporatioE 
BONDS. 

E.  H.  ROLLSNS  &  SONS, 

BOSTON. 

DeBTer.       Chicago.       Saa  Franeis^o 

T.  B.  POTTER, 

iiAUNICePAL  and      DAkir%<& 
CORPORATION      oVWU», 

172  Washingftott  Street, 
t:Mf.CAG©,         ■       •       ■         ILLiS. 

LIST    ON    APPL.ICATIOW. 

R  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


9END    FOR    LIST. 


DENISON,  PRIOR  ^  OO 

CLEVELAND.  BOSTON. 


IVESTMES^TS. 


City  of  Mobile^  Ala*; 


C:upon  Paving  Bonds. 

The  Direct  and  Primary  Obli- 
gations of  the  City  of 
Mobile. 


Prices  and  Particulars 
on  Application. 


Bond  Department 

Interstate  Securities  Co, 

5  Nassau  Street)  New  Yori(. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

80  State   Street, 
BOSTON. 

NEW    YORK    CITY 

396  and  35^% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York 
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nell,  County  Treasurer,  for  $10,000  Q%  5-20-year  (optional)  jail 
bonds.    Dencmination,  |500. 

Vail  jo,  CuL— Bonds  Voted.— An  election  was  heia  on  Feb. 
27  to  Vote  on  the  i!?suanc5e  of  |90,0n0  5%  1-20-year  (serial) 
water-system-extension  bonds.  Denomination,  $5'0.  The 
vote  was  594  in  favor  of  and  125  against  the  proposition. 
Dite  of  sale  rot  determined. 

Van  Wert  (Ohio)  Union  Scho- 1  District.- Bond  Sale.— 
On  March  9  the  |35,000  H  bonds  described  in  V.  80,  p.  1018, 
were  awarded  to  George  H.  Marsh  at  lC0'84~a  basis  of 
abcut  3'9C^,    Following  are  the  bids : 

Geo.  H.  Marsh t35,?94  00  I  Feder.Holzman  &  Co..Cln...|35,005  00 

N.  W.Harris  A  Co..  Ohio 85,0fl&  00  |  Hayden,  Miller  &  Co.,  Cleve      35.00000 

Reasonsiood  &  Mayer,  CIncln.  .S6,i  51  75    W.  B.  Todd  &  Co.  (less  $7C0 

R.  Kleybolte  &  Co.,Cincln...  36,0:s2oo|     discount) Par 

Violet  T(  wnship  School  District,  Fairfield  County,  Ohio. 

— Bonds  Not  Aioarded.-  Owing  to  an  error  in  the  proceed- 
ings the  $10  0.0  6%  110  year  (serial)  bonds  advertised  to  be 
sold  March  6  were  not  awarded.  Fourteen  bids  in  all  were 
rectivfcd  for  the  bond?,  the  mistake  not  having  been  discov- 
ered until  two  days  before  the  sale.  The  bonds  will  be  read- 
vertised  after  the  error  has  Ve^n  rectified. 

Wilthi.m,  Muss.— Temporary  Loan.— This  city  has  bor- 
rowtd  $75,C00  for  nine  moLths  at  3'89;J  discount  in  anticipa- 
tion of  the  collection  of  taxef?. 

West  Allis  &nd  Town  of  GtreeL  field  Joint  School  District 
No.  5,  Mi.wanfeee  County,  Wis.— Bond  Ofering.— Propopa's 
will  be  received  un  il  7:3C  p.  m.,  March  28,  by  Fred.  W.  Hen- 
derson, Clerk,  for  $30,00('  5%  bonds.  Aulhorifcy,  election  held 
March  4,  1905.  Interest  annually  on  Feb.  1.  Maturity, 
53  000  yearly  on  Feb  1  from  1907  to  1916,  inclusive. 

Westmoreland  County  (P.  0.  Greenabuirg),  Pa.— Fonds 
iVofSoid.— The  following  bids,  all  of  which  were  rejected, 
were  received  March  1  for  *he  $l,rOD,000  4^ 'coupon  court- 
house be  nds  described  in  V.  80,  p.  670  : 


Prtmium. 

Grabam  &  Co..  Phila »t3l,0C0  0O 

«.  W.  UarrlB  &  Co..  N.  T !-'l.»Hl  On 

Pittsburgh  Trust  Co 20. too  CO 

B.  Kleybolteifc  <;n..ClD."in...  18,877  EO 
N.  W.  Halsey  &  Co.,  N,  Y 16,70(j  00 


Premium 
W.  J  Hayes  &  Sons,  Cleve., 

Lamprecht    Bros.    &    Co., 

<  leve.,   and    Hubn    Bros,, 

New  York  $20,210  00 

Guaranty  Trust  Co.,  N.  Y....  10,e50  00 


*  Provided  bocds  be  made  tax-exempt. 

Wilnii'^gton(Ohi!  )  8  hool  District.— Bonds  Voted.— Thia 
district  on  March  1  vo'td  to  issn-^  $20,000  school  hous*  bonds. 


Woodstock,  Out.- D.benf lire  Offering .—PropoBala  will  be 
received  until  12  M.,  March  21,  by  John  Morrison,  City  Clerk, 
for  125,751  71  4V^«  20-year  debentures. 

Worcester,  Mass.-  Temporary  Loan.— A.  $100,000  tempo- 
rary loan  in  anticipation  of  the  collection  cf  taxes  was  re- 
cently awarded  to  Goldman,  Sachs  &  Co.  of  New  York  at 
3  24^  discount  and  a  premium  of  |7  50.  Following  are  the 
bids : 


I  Geo.  A.  Mlxter  («1  50  premium)  3-48J5 

\  Rrown  Bros.  &  Co.,  Boston 3*50j 

Edgerly  &  Crocker,  Boston .S-50% 

Blake  Bros.  &  Co.,  Boston 3-52J 

Kountze  Bros.,  New  York 3'75)t 


Goldman,    Sachs   &  Co.,  ($7  50 

premlntu) 3*24^ 

Lorlng,  Tolman  &  Tupper  (25c. 

premium). 3"34< 

H.  W.  Pror  &  Co.  ($1  premium)  3-4'  % 
Bond  &  Goodwin,  B  'Ston 3':i0t 

Wj/andoite  (Mich.J  Ssjhool  District.  -  Bonds  Voted— 
Bond  Offering. —IhQ  tl?ction  Feb.  24  re;ulted  in  a  vote  of 
165  to  124  being  cast  in  favor  of  the  issuance  of  the  $'0,000  i.% 
coupon  school  bonds  mentioned  in  V.  80,  p.  670.  Proposals 
for  these  bonds  will  be  received  until  7:30  P.M.March  ro, 
by  Clyde  Baxter,  Secretary  Board  of  Education.  Danomi- 
tion,  |l,000.  Date,  April  1,  1905.  Interest  s  mi-annually  at 
the  Wyandotte  Ss-vings  Bauk.  Maturity,  April  1,  1935.  Cer- 
t  fied  check  for  |1,C00  rf quired. 

Yakima  County  (Wash.)  School  District  No.  76,— Bond 
!:ale,~  On  March  4  an  issue  of  |3,000  1-20-year  (optiona') 
bonds  of  this  district  was  awarded  to  the  State  of  Washing- 
ton at  par  for  i  y^  per  cents. 

Yfz  o-M^siiSi-ippi  Delta  Levee  District,  TAXi^,— Bond  Sale, 
-Of  'ihe  $450,(03  4^  non-tsxable  coupon  bonds  offered  on 
March  7,  $355,000  were  awarded  at  par  and  interest,  the  tur- 
chasers  to  furnish  blank  bonds.  See  V.  80,  p.  890,  for  de- 
scription of  bonds. 

Yellow  Springs,  Greene  Coisnty,  Ohio.— Bond  Offering,— 
Propo(=al8  will  be  received  until  12  M,,  April  1,  byC  H, 
Ellis,  VilJfJge  Clerk,  f <  r  |13,225  32  bonds  as  follows  : 

$8,T08  22  6%  1-10-year  (serial)  bonds  for  sidewalks,  gutters,  curbs,  etc.,  dated 
Ap.il  1,  1906.    Denomination,  $S70  82. 
2,122  08  5%  J  ic-je-ir  (serial)  bonds  for  sidewalks,  gutters,  cuibs,  etc.,  dated 

April  1,  WOh.    r^enominailon,  $51ii  20. 
1,894  82  f%  1-10-year  (serial)  bonds  for  sidewalks,  gutters,  curbs,  etc.,  dated 
Ajjril  1, 1H06.    Dtncjmlnation,  $139  48. 

Interest,  semi-annual.  Binds  wdI  be  issued  in  smaller  de- 
DorairatioEs  (but  not  leas  than  $100)  thsn  those  given,  if  de- 
sired by  purchaser.  Accrued  Jnterpst  to  be  paid  by  pur- 
chaser. Oi'rtified  check  for  23^5f  of  the  bonds  bid  for,  pay- 
able to  the  TreRSurer  of  the  village,  r^qaired. 


TRUST  COMPANIES. 


Capital  and  C{ 
Surplus 


$3,500,009 

andTRUST  company 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

JTfrB  Branch,  198  Montague  St.,  Br'klyn. 

Exam  !nes  &  guarantees  Seal  Estate  Titles, 

Loans  Money  on  Hand  and  HLorfgage. 

Furnishes  Jlortgages  to  Investors, 

Secelves  Deposits  subject  to  check,  allowing 

Interest, 

Does  all  Trust  Company  business, 

TRUSTEES: 

John  Jacob  Astor,  Edgar  Xt.  Marston, 

Edward  T.  Bedford,  '  "    ' 


Charles  S.  Brown, 
Julien  T.  Davies, 
William  J.  Easton, 
Charles  R.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Ingraham, 
Augustus  D.  Juilllard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Langdon, 
James  D.  Lynch, 


WilUam  J.  Matheson, 
Charles  Matlaok, 
WiUiam  H.  Nichols, 
James  H.  Ollphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
EUhu  Root, 
Sanford  H.  Steele, 
Ellis  D.  Wllllame, 
Louis  Windmuller. 


CLARENCE  H.  KELSEY,  President. 
FRANK  BALLEY,  VIce-Fresident. 

EDWARD   O.  STANLEY,  2d  Ylco-Presldent. 

Manager  Banking  Department. 

CI^INTON  D.  BURDICK,  3d  VIce-PrM. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN.  Mgr.  Mfgrs'  Bnuich. 


BONDS  sfSSK  CERTIFICATES 

Ilandsomely  eneraved;  steel-plate  effect.  Also 
the  cheauer  kind,  partly  lithoKraphed  and  partly 
printed  from  type.  100  Stock  CertlUcates,  $8  to 
t3S:  the  latter  engraved  with  steel-plate  borders 
— eieRant.    Seal  Press,  If  with  Certiflcates,  $1  50. 

ALBEET  B.  KING  &  CO.,  112  WilUam  St.,  N.Y, 

EhiKravers  and  LlttaoKraphers.       (Telephone.) 


Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EYERY  WEDNESDAY. 

OlBce    No.    55     WILLIAM    STRBET 

Corner  Pine  Street. 


TRUST   COMPANIES. 


Si.r  $12,000,000  00 


Trust 


The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income ;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

13  Nassau  Street,  Equitable  Building. 


The  American  Mfq.Co 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,    New    York 


R.  A.  Lancaster  &  Sons. 

BANKERS, 

NO.    10    WALL    STREET, 

NE\1^  YORK, 

I)BALKR8  IN 

INVESTMENT  and  MISCELLANEOCJ 

SECURITIES. 

Southern  Securities  a  Speclal&n 


HFHITINO^S    PAPERS. 


For  BuHlneaa  Correapondenoe. 

Whether  for  letter  written  with  rour  own  hand,  or 
by  the  typewriter,  are  UNBQUALKD.  Their  quality 
\t  nssared  and  they  have  won  hiKhest  honort  at  all 
the  (treat  World's  Falra.  For  high  grade  wrltlnji 
papers  of  all  kinds,  for  bond  papers,  and  f or  ledxer 
papers,  Insist  on  haviUK  them  made  by  the 

WHITING  PAPER  COMPANY, 

nOLYOKE.  MA8H. 

New  York.        Philadelphia.        Chicao^o. 
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State  and  City  Section  (semi- Annually) 
Street  Railway  Section  {^TeJ^^") 

iiPAirr.  in  the  otBoe  of  Librarian  of  Consreaa.  Wftshlnfirton.  D.  <1. 


Entered  according  to  Act  of  Congress,  in  the  year  1905,  by  William  B.  Dana  Coup  ant,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  O. 
A  weeteir  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Compant.  Publishers,  76)^  Pine  St.,  N.  T. 
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For  One  Year $10  00 

For  Six  Months 6  00 

Knropean  Subscription  (includiDg  postage) 13  00 

Soropean  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

BATLWAYAND  INDCSTKIAL  (quarterly)  I  Street  Railway  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  Unes) $4  20 
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GLEABINQ  HOUSB  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  25,  have 
been  $2,733,644,516,  against  $3,010,873,390  last  week  and 
$1,903,717,660  the  corresponding  week  last  year. 


Clearings— Ret^ims  lyy  TeleorapK 
Week  Eruiino  Mnrrh  25. 


New  Tork. 

Boston 

PbUadelpbia 

Baltimore 

Chicago Ai 

St.  Louis 

New  Orleans 


Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days.... 
All  cities,  1  day 

Total  all  cities  for  week-. 


1905. 


tl. 465,295,269 

118,628,661 

102,212,146 

17,395,0a5 

-      178.285,899 

48,088,174 

14,524,&11 


11.964.429,125 
302,489,623 


$2,266,918,747 
466.725,769 


42,733,644,516 


1904. 


$952,431,486 
95,933,861 
86,526.337 
17,000,657 
131,395,329 
43.457,443 
17.319.745 


11,344.064,857 
250,000,202 


«1,694. 065,059 
309,652,601 


$1,903,717,660 


P.  Cent. 


+55-8 
+23-7 
+18-1 
+2-3 
+35-7 
+10-7 
—16-1 


+46-2 
+21-0 


-H2-2 
+50-7 


+43-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day,  clear- 
rags  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  18,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  56 '9  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  17*4  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

PittsburKh 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Scranton 

Syracuse 

WiImln«;ton 

Wilkes  Barre-. 

WheeiinK„ 

BtnKhamton ... 
Greensburif.... 

Chester 

Erie  , 

Reading 

Franklin,  Pa.. 
Total  Middle. 


iVeek  ending  March  18. 


1905. 


$ 

2.062,637.890 

126,388,30:3 

40.922, 17H 

26.991,917 

6,513,801 

4.925.01! 

3.806.088 

.S.296,761 

1.632,000 

1,290,713 

1.143,210 

848,315 

887,582 

441  000 

307.620 

372.9es 

4«1,011 

1,052,835 

201,417 


2,284,138.714 


1004. 


1,111,109.992 

102,352,635 

34,079,665 

23,485,424 

6,248,202 

3.74S,lo9 

3,341.145 

2,428.315 

1.600,000 

1,176.066 

1,080,365 

782,626 

647.307 

387.800 

373,026 

300.838 

430,843 

1,021,402 

250..'H0O 


1,205,013,200 


Inc.  or 
Dec. 


--85-6 

--23-5 

--20-1 

--14-9 

+4-2 

+31-4 

+13-9 

+35-7 

-|-2-0 

--9-7 

--5-8 

--7-8 

+37-1 

+  13-7 

-17-5 

—6-8 

+10-0 

+31 

-19-0 


1903. 


1,318,576,102 

100,104,671 

54,997,fl5l'i 

21,665,77!) 

5,559.010 

4,000.384 

3,081,4:«J 

2,141,170 

1,591,80(. 

1,371.372 

1,128,472 

890,622 

663,361 

381,500 

400.42 

304,063 

461,605 


4-76-4  1,526,480,846  1,580,091,533 


1902. 


1,385,677,307 

113,336.775 

40,486.495 

21.105,158 

4,983.255 

3,851,468 

2,735.062 

2,720,50.8 

1,468,787 

1,053,935 

1,000.065 

801,887 

6.-3.102 

335.800 

327,859 

335,920 


Clear iriQS  at — 


Boston 

Providence 

Hart,ford 

New  Haven- 

Spriuefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Uaytou 

Evansville 

Akron. 

Springrfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springtleld,  O 

Bloomington 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid-  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  city , 

Portland, , 

Spokane 

Tacoma- 

Helena 

Fargo , 

Sioux  Falls , 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha , 

St.  Paul 

St.  Joseph.. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs-.... 

Cedar  Rapids 

FYemont ... 

Pueblo 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond- 

Savannah- 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock- 

Knoxville 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Ga.  

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver- 

Hamilton 

St.  John. 

fjondon 

Victoria 

Total  Canada 


Week  enMng  March  18. 


1905. 


152,910,651 

7,127,100 

3.203.081 

1,970.644 

1.480.602 

1,420,821 

1.672,320 

852,320 

432,370 

5S4.08(i 

370.303 


172,111.297 

196.880.817 

21,541,500 

14,152,736 

10,473,109 

8,907.080 

5.318,514 

5,l.')2,i00 

2.852,293 

3.729,501 

1,868.894 

1,450.350 

1,529,363 

560,200 

885.000 

572.180 

817,192 

850,138 

654,848 

563,386 

451,323 

477.631 

428.892 

302.168 

335.691 

284.376 

343,141 

91,020 

571,409 

379  382 


281,368,952 

32,903,952 

8.084,647 

5,700,34 

2,694,123 

4,881.754 

2.979,185 

3:054,154 

772,484 

725,328 

216.262 


62.012,236 

22.643,376 

16,051.775 

8,525,704 

5,753,05<; 

4.574,880 

6.816.455 

2,647,62(5 

1,775.252 

982,5"- 

919.035 

1,107.938 

080,64^ 

523,170 

284,170 

386.37 


72,785.737 

60,264,540 

18,725,886 

12,860,661 

6,983,2110 

4,716,000 

4,894,200 

3,477,603 

5.378.960 

4,042,98' 

3.1(^3.655 

1.704,48:* 

1,653,398 

3,120,738 

1.484,618 

1,049,181 

1,117,571 

1.130.643 

510.590 

051 ,42.'- 

I,0tl0,03i 

206,080 


138,41)5,354 
;.010.S72,290 


918,234,391 


25, 
10, 
5. 
1. 
2, 
1, 
1, 
1, 


789 

,015 

39« 

465, 

,191 

,622 

,380 

,053, 

871, 

867, 

788, 


565 
,5ji0 
,811 
163 
111 
Oil 
,.545 
244 
,007 
005 
,7sti 


60.441,800 


1904. 


116,762,882 

6,619,200 

2,956,612 

1,674,126 

1,459,274 

1.036,665 

l.H49,332 

732,904 

438,813 

497,732 

448.008 


133,970,738 

161,875,508 

21,884,900 

13,386,058 

9,713,113 

7,807.209 

5.459,024 

4,218,600 

2.934,553 

3,034.632 

1,840.736 

1,645,042 

1,178,248 

631,000 

764.828 

516.876 

670,118 

790.216 

547,523 

549,766 

385,790 

427.488 

384,361 

263.693 

215,873 

196,334 

232,259 

81,57b 

Not  Include 

Not  include 


241,634,323 

31,143,674 

6,630,176 

4.080  000 

2,670,74 

3,238.438 

2.415,232 

2,083,261 

540.945 

451 ,034 

272.05' 


53.525.564 

20,007,292 

14,783,006 

7,690,547 

6,12.t.l54 

5.001.104 

4,106,485 

2.441,142 

1,241,193 

018.976 

968,788 

1.081,043 

56.>^,50ti 

425,.500 

148,890 

Not  include 


65,207,094 

54.443,938 

22.54.'i,216 

10,695,047 

5,628  861 

4,024.000 

4,52,3,011 

2.897,077 

6.003,328 

3,334,300 

2.604.551 

1,673,557 

1,459,7:^5 

1,565.925 

1,127.720 

1.113,503 

078,654 

1,230,740 

l,052,0iJ0 

856,550 

050.395 

376,124 


120,140,540 
1.918.560.549 


807,390,55i 


15,907,514 

12,ti72,2)2 

4,058,135 

1,480,514 

1.926,1. v.; 

1,1  OH,  187 

1.173,811 

1.048,852 

743,570 

775,189 

548,640 


41,594,845 


Inc.  or 
Dec. 


+31-0 

+7-7 

1+6-4 

+17'7 

+  1-5 

+370 

+241 

+16  4 

—1-5 

+17-5 

—151 


+28-5 

+21-6 

-1-6 

-1-5-7 

4-7-8 

+14-1 

—2-6 

+221 

-28 

+229 

+1-3 

—11-9 

+29-8 

—11-3 

+15-7 

4-iro 

+21-9 

+76 

+19-5 

+2-5 

+171 

-1-11- 

+11-5 

4-14-6 

+55-6 

4-44-8 

-f4-7 

-^12-2 

din  to 

d  into 


+164 

+5-6 
+21-9 
+15-2 

-f50 

+24-2 

-1-46-6 

4-42-0 

4-60  8 

—20-6 


+150 

-1-13-2 
+8-6 

+100 
-6-1 

—0-6 
+53-6 

+8-4 
+43-0 
-f-58-8 

-5-1 

+2-4 

4-197 

4-230 

4-90-0 

d  in  to 


+11-5 

+10 
-16-9 
+-i0  3 
-f24-l 
4-17-2 

+8-2 
+200 
—11-3 
+212 
4-15-3 

+10 
+13-3 
4-99-3 
4-31-7 

—56 
+14-2 

-7-8 
-51-5 
-1-11-1 
4-11-6 
—45-2 


+7-2 
+56-9 


+17-4 


+61-5 
+50-1 
4-330 

-1-6 
+13-8 
+35-6 
+170 

+0-4 

J  173 
11-9 
45-1 


+45-3 


190a 


124.070.069 

6,783,900 

2,392.526 

1.623,170 

1.465.331 

1,541.595 

1,319.902 

1,017.880 

522,993 

626,662 

318.453 


141.682,481 

181.668,930 

21,607,950 

15,442,577 

9,258,930 

7,092,733 

5,548.9"" 

4,056,200 

2,609,458 

2,855,421 

1,762,423 

1,712.165 

1,097,484 

726,600 

676,961 

627,913 

620,776 

621,911 

404,200 

460,794 

894,923 

339,409 

441,980 

241,435 

190.001 

293,705 

198,436 

77,17 

tal. 

tal. 


241,128,568 

30,662,944 

6.659.667 

4,089,291 

2,521.157 

3,306,85a 

2.073,557 

2.054.317 

349,356 

417,647 

263,746 


62,398,565 

17,627,960 

12.157,380 

7,620,586 

5,690,127 

5,146,450 

4,136,176 

2,394.832 

1.311,104 

1,398,036 

708,249 

8-25,100 

424,328 

162,233 


a1. 


59,692,60^ 

43,184,785 

13,517,961 

10,328,420 

6,071.804 

4,073.500 

3,366.292 

3,015.671 

3.141,115 

2,800,324 

2.469.445 

1.622.530 

1.664,687 

1,826,020 

1,127,040 

872.310 

1,152,169 

1,172.879 

761,000 

734,852 

333.029 


103,255,908 
2.125,488,030 


806,071,928 


23,109,831 

16,918.571 

3,598.397 

1.866,158 

1,829.666 

1.336,154 

1,068,6.59 

891,805 

856,301 

888,411 

591391 


52,968.404 


1902. 


130,554,237 

6,089.900 

2,420,284 

1.527,593 

1.348,097 

1.556,036 

1,120.836 

928,215 

505,309 

378.087 

343,949 


146.772,533 

160,096,287 

20,556,950 

11,718,123 

9,198,631 

6,510,239 

4.354,715 

3,340,050 

3.500.532 

2,368,739 

1,484,853 

1,344,582 

865,863 

624,700 

619,408 

654.181 

437.674 

729.994 

453,135 

492.537 

382,165 

323,321 

534,019 

220,249 

208.108 

162.219 

161,273 

91.291 


231.413,777 

21,627,886 

4.101.622 

2.797.257 

3.253,763 

2.749,982 

1.510.709 

1,300,547 

512,617 

349,085 

249,837 


38,451.305 

17,546,721 
11.247,617 

7.685.140 

4.921.558 

4,573.351 

4,347,734 

2.048,856 

1,517.185 

1,490,758 

906,287 

578,691 

650,000 


121,761 


57,638,559 

50,926.991 

11,708,617 

9,791,361 

5.800.000 

2,839,000 

4.066.115 

2.414,774 

3,591,070 

2,329.175 

1.692,644 

1,876,453 

1JJ90,753 

1,470,687 

993,330 

829,553 

711.861 


669,000 
505,937 
386.107 


103,392.498 
■2,158,660,200 


772,082,893 


18,616,910 

15,354,394 

2,277.465 

1,622,043 

1.707.25a 

1.710.160 

877,255 

816,633 

682,985 


461.940 


44.133,060. 
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OHIO  AGO  STOCK  MARKET. 
Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a  regu- 
lar feature  of  the  Chronicle,  will  he  found  to-day  on 
page  1163. 


THE  FINANCIAL  SITUATION. 

The  character  of  the  advices  with  reference  to  peace 
prospects  has  changed  for  the  better  as  the  week  has 
neared  its  close.  An  Associated  Press  dispatch  from  St. 
Petersburg,  dated  March  23,  and  published  here  yester- 
day, stated  that  the  party  within  the  Government  which 
is  urging  the  Emperor  to  indicate  to  Japan  Eussia's 
willingness  to  end  the  war,  if  a  reasonable  basis  can  be 
reached,  has  been  greatly  encouraged  in  the  last  few 
days,  and  an  actual  pacific  proposal  may  be  pending. 
With  the  exception  of  the  Ministers  of  War  and  of 
Marine,  the  Emperor's  Ministers  are  said  to  be  favorable 
to  this  course.  The  dispatch  further  states  that  French 
influences  in  the  same  direction  are  now  being  supported 
by  German  opinion,  and  it  is  said  that  the  recent  report 
that  the  Emperor  William  had  tendered  his  good  offices 
seems  to  be  confirmed.  We  have  written  more  fully  on 
the  prospects  of  peace  in  a  subsequent  article. 

The  only  definite  statement  regarding  the  issue  of  a 
Enssian  internal  loan  is  contained  in  a  brief  cable  dated 
March  23,  announcing  that  the  amount  is  to  be  $100,- 
GOOjOOOj  it  will  be  issued  at  86.  The  report  that  Japan 
will  issue  a  loan  for  £30,000,000  in  England  and  i^ew 
Tork  is  confirmed.  Messrs.  Kuhn,  Loeb  «&  Co.  state 
that  they  have  taken  for  issue  in  this  country  one-half  of 
this  new  Japanese  loan.  The  loan  will  bear  4J  per  cent 
interest,  will  run  for  20  years,  with  the  option  of  the 
Japanese  Government  to  redeem  all  or  any  part  after 
five  years,  and  will  be  secured  by  the  revenues  from  the 
tobacco  monopoly,  which  yield  largely  in  excess  of  the 
amount  required  for  the  service  of  the  loan. 


The  effort  to  specify,  item  by  item,  at  times  like  the 
jiresent  the  daily  influences  affecting  the  stock  market, 
or  to  state  them  otherwise  than  in  the  broadest  way,  is 
quite  impracticable.  There  are  general  principles,  every 
one  knows,  of  almost  weekly  application.  Individual 
securitieSj  under  every  kind  of  circumstance  may,  of 
course,  be  moved  up  or  down  by  specific  facts  changing 
the  actual  investment  value  of  the  property  concerned — 
such  as  an  enlarged  or  lessened  dividend — and  in  certain 
phases  of  the  market  may  carry  the  body  of  prices  Avith 
them.  Earnings  of  the  railroads  may  be  increasing  or 
decreasing  in  a  general  way,  and  so  imparting  strength 
or  weakness  to  stock  values.  Tlie  commercial  affairs  of 
the  country  may  be  active  and  developing  or  slow  and 
contracting,  so  that,  taking  a  long  view,  all  industrial 
affairs  may  wear  an  aspect  of  decided  promise  or  real 
discouragement. 

It  is  scarcely  necessary  for  us  to  say  that  in  each  of 
these  particulars  the  situation  has  continued  on  the  up 
grade  as  heretofore,  and  yet  values  at  the  Exchange 
have  fluctuated,  and  most  of  the  time  have  shown  a  ten- 
dency to  sag  oft'  in  a  small  measure.  We  do  not  really 
know  the  reasons  for  the  declines  that  have  taken  place. 
Market  values  are  much  higher  than  they  were  six 
months  ago  and  some  are  abnormally  high — might  possi- 
bly be  called  top-heavy;  but  there  are  many  declines  which 
have  occurred  that  cannot  be  accounted  for  ou  that 
theory.      It  is  to  be  said  that   the  past  six  or   eight 


months'  prices  have  gained  immensely  without  any  de- 
cided set-back,  and  if  with  the  apparent  hitch  in  Pebru 
ary  the  idea  gained  any  foothold  that  a  set-back  was  io- 
dicated  by  present  surroundings,  those  who  bought  long 
ago  might  be  led  to  secure  their  profits  now.  Possibly  a 
little  less  confidence  felt  with  reference  to  the  continu- 
ance  of  low  rates  for  money  has  helped  to  influence  this 
action. 

Another  depressing  circumstance  was  the  increasing 
doubt  the  early  part  of  the  week  thrown  around  the  set 
tlement  of  the  Eusso-Japanese  war.  The  expressed 
determination  of  the  Czar  to  continue  the  slaughter 
which  has  been  in  progress  the  past  thirteen  months,  and 
not  to  seek  peace  until  Eussia  was  victorious,  opened  up 
a  prospect  of  such  another  series  of  battles,  each  succeed- 
ing one  being  more  bloody  than  its  predecessor,  the  very 
suggestion  of  which  is  revolting  and  depressing.  But 
the  latest  news  encourages  a  much  more  promising  hope. 
Then  there  has  been  also  the  Venezuela  difference  with 
our  own  Government  which  has  been  under  discussion 
during  the  week,  and  has  certainly  had  a  part,  though 
probably  a  small  part,  as  a  disturbing  influence  in  the 
stock  market.  This  is  because  the  smell  of  gunpowder 
is  an  extremely  nauseating  dose  to  our  people  just  now. 
And  yet  we  should  protest  most  earnestly  against  Japan 
making  a  peace  that  did  not  ensure  complete  security 
against  Eussian  encroachments  hereafter. 


As  the  week  closes,  the  continued  decline  in  foreigu 
exchange  has  lessened  the  fear  existing  of  closer  money, 
which  fear  we  have  referred  to  above  as  an  influence 
against  stability  in  Stock  Exchange  values.  What 
appears  to  be  an  explanation  of  the  almost  continuous 
decline  in  exchange  since  the  middle  of  March  is  given 
lower  down  in  this  report.  The  fall  in  rates  has  been 
correctly  attributed  to  relatively  dearer  money  here  than 
in  Europe ;  to  the  drawing  of  finance  bills  to  take  ad- 
vantage of  the  higher  money  rates,  through  loans  of  the 
proceeds  of  these  bills;  and  to  liberal  offerings  of  ex- 
change against  securities  bought  for  European  account. 
Though  all  these  factors  have,  been  operative,  it  seems 
that  the  purchase  of  securities  has  chiefly  influenced  the 
market.  Such  purchases,  however,  have  not  been  re- 
cent, for  they  are  said  to  have  been  made  while  the 
boom  in  our  stock  market,  which  reached  its  culmina- 
tion a  lortuight  ago,  was  developing.  Europeans  who 
then  bought  American  stocks  sought  the  cheapest  market 
for  money  in  which  to  carry  them,  and  until  recently 
the  Kew  York  market  offered  that  advantage. 

When,  however,  monetary  conditions  were  reversed 
and  the  European  centres  became  relatively  more  advan- 
tageous for  the  carrying  operation,  the  securities  were 
transferred  abroad,  loans  here  were  canceled  and  ex- 
change was  drawn  against  the  properties.  Eelative  mone- 
tary conditions  thus  became  the  impelling  cause  for  this 
shifting  of  transactions  from  New  York  to  Europe,  and 
through  the  process  of  transfer  the  exchange  market  was 
affected.  While  it  is  true  that  the  drawing  of  finance 
bills  contributed  to  the  weakness  in  exchange  and  the 
dear  rates  for  money  here  made  such  drawings  advan- 
tageous — the  proceeds  of  the  bills  being  loaned  in 
the  money  market — these  operations  in  finance  bills 
only  incidentally  affected  the  movement.  They  were 
not  drawn  in  great  volume,  and  therefore  Avhen  their 
covering  at  maturity  becomes  necessary  tlie  operation 
can  probably  bo  effected  in  such  a  way  as  to  result  in  a 
reasonable  prolit  to    the  drawers.     One   purpose  will  be 
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served  by  them  if,  through  the  loaning  of  the  proceeds, 
rates  for  money  shall  he  prevented  Irom  advancing  to  fig- 
ures which  might  exert  a  disturbing  efiect  upon  the  secu- 
rity markets.  Furthermore,  the  results  of  these  financial 
operations  seem  clearly  to  give  assurance  that  interna- 
tional monetary  equilibrium  can  be  restored  with  reason- 
able promptitude  whenever  conditions  develop  which 
make  such  restoration  necessary. 


Mr.  James  H.  Eckels,  President  of  the  Commercial 
National  Bank  of  Chicago,  and  lormerly  Comptroller  of 
the  Currency,  recently  wrote  an  interesting  article  on 
^'The  Financial  Power  of  the  New  West,"  which  is  now 
reprinted  in  pamphlet  form.  Mr.  Eckels  cites  some 
striking  figures  in  illustration  of  the  gi'owth  and  devel- 
opment of  the  western  part  of  the  United  States.  He 
does  not  use  the  word  "West"  in  the  sense  that  the 
term  is  generally  employed  here  in  the  East.  By  "The 
West"  he  means  the  Trans-Mississippi  West,  that  is, 
the  territory  west  of  the  Mississippi  Eiver.  He  says 
that  "already  Chicago,  with  upwards  of  $600,000,000  of 
bank  deposits,  is  as  much  'East'  as  'West.'  "  To  show 
the  marvelous  growth  in  financial  power  of  the  region 
west  of  the  Mississippi  Eiver,  Mr.  Eckels  points  out  that 
in  the  summer  of  189S,  at  the  time  of  the  report  of  the 
Comptroller  of  the  Currency  for  July  14,  the  national 
banks  west  of  the  river  had  outstanding  $320,192,811  of 
loans  and  discounts  and  they  held  individual  deposits 
to  the  amount  of  $328,070,822,  which  sums  were,  respec- 
tively, 14  per  cent  and  16-4  per  cent  of  all  the  loans  and 
discounts  and  all  the  individual  deposits  of  national 
banks  in  the  United  States.  On  November  10  1904 
the  banks  west  of  the  Mississippi  had  $747,679,980  of 
loans  and  discounts  and  $785,743,868  of  individual  de- 
posits, or  19-8  and  21-2  per  cent  of  the  total  for  the 
United  States.  In  other  words,  the  national  banks  west 
of  the  river  made  gains  of  133  per  cent  in  loans  and  of 
139  per  cent  in  deposits,  while  the  national  banks  in  all 
the  remainder  of  the  country  gained  only  Qj  per  cent  in 
loans  and  72  per  cent  in  deposits. 

The  explanation  of  this  growth  in  financial  power  and 
wealth  is  simple  enough.  Last  year  the  country  west  of 
the  Mississippi,  according  to  Mr.  Eckels,  produced  70  per 
cent  of  all  the  wheat,  50  per  cent  of  all  the  corn,  43  per 
cent  of  the  oats  and  80  per  cent  of  the  barley  grown  in 
the  United  States,  and  all  the  flax.  This  territory  is  the 
great  surplus  producer  of  bread  and  food  stuffs.  It  fur- 
nishes not  only  practically  the  whole  of  our  exports  of 
cereals,  but  a  very  large  proportion  of  the  grain  that 
comes  into  commercial  cliannels  at  all  by  being 
shipped  beyond  the  borders  of  the  State  in 
which  it  is  grown.  Besides  this,  the  mineral 
output  of  the  Western  country  is  very  large. 
Mr.  Eckels  notes  that  before  the  great  miners'  strike 
temporarily  curtailed  the  output,  the  West  produced  80 
million  dollars  of  gold,  and  the  silver  yield,  as  is  known, 
is  also  very  large.  To  this  should  be  added  the  produc- 
tion of  copper,  of  iron  and  of  coal.  Eeference  might 
also  be  made  to  cattle-raising — "the  cattle  that  feed  the 
East  and  England,  and  the  swine  and  sheep  that  furnish 
raw  material  for  half  a  dozen  new  packing  centers."  Kor 
should  the  great  increase  that  has  occurred  in  transporta- 
tion facilities  in  the  same  part  of  the  country  be 
ignored — without  which,  indeed,  the  progress  made 
would  have  been  impossible.  Of  upward  of  200,000 
miles  of  railroad  in  the  United  States,  about  45  per  cent 
belongs  to  the  Northwestern,  the  Southwestern  and  the 


Pacific  groups.  Mr.  Eckels  looks  forward  to  the  time 
when  the  country  west  of  the  Mississippi  will  become  the 
section  where  the  investor  in  securities  is  to  be  found. 
"The  day  has  gone  by  when  New  England  and  the  East 
are  the  investors  and  loaners  of  money  alone.  Those 
who  are  taking  so  much  wealth  from  tlie  earth,  now  free 
from  debt,  are  using  that  wealth  with  the  conservative 
wisdom  of  the  older  sections,  and  from  its  use  are  gain- 
ing the  comforts  and  refinements  of  life  which  were 
denied  them  during  the  years  when  everyone  was  a  bor- 
rower instead  of  a  lender." 


The  reduction  announced  in  telephone  rates  gives 
special  interest  to  the  annual  report  of  the  American 
Telephone  &  Telegraph  Co.,  which  operates  the  Bell 
system  of  lines,  as  distinguished  from  the  lines  operated 
by  the  so-called  independent  companies.  Notwithstand- 
ing the  appearance  of  these  independent  companies  on 
the  scene,  the  operations  of  the  Bell  system  are  being  all 
the  time  extended,  and  the  growth  of  business  keeps 
pace  with  this  extension  of  the  service.  Doubtless 
very  few  people  appreciate  the  amount  of  new 
money  that  is  going  into  the  system  from  year  to  year. 
Last  year  the  money  required  by  the  American 
Telephone  &  Telegraph  Co.  for  the  extension  of  its  long 
lines  and  for  investment  in  its  operating  companies  was 
obtained  by  the  sale  of  $20,000,000  5  per  cent  coupon 
notes  due  May  1  1907  and  secured  by  the  company's  4 
per  cent  collateral  trust  bonds  to  the  amount  of  $25,- 
000,000.  The  money  required  for  like  purposes  for  the 
year  1905  is  provided  by  the  sale  just  consummated  of 
$25,000,000  4  per  cent  collateral  trust  bonds.  It  ap- 
pears from  the  report  that  the  total  amount  added  to 
construction  and  real  estate  during  the  year  1904 
by  all  the  companies  constituting  the  Bell  system 
in  the  United  States  was  $33,436,700.  In  1903 
the  expenditures  in  this  way  wei^e  $35,368,- 
700,  in  1902  $37,336,500,  in  1901  $31,005,400,  in 
1900  $31,619,100,  making  the  grand  total  of  expendi- 
tures upon  these  properties  during  the  five  years  $168,* 
766,400. 

It  is  pointed  out  that  the  development  of  busi- 
ness during  1904  exceeded  that  of  any  preceding 
year  and  that  the  number  of  subscribers  to  the  Bell 
system  is  practically  100  per  cent  greater  than  three 
years  ago.  The  number  of  exchange  stations  at  the  end 
of  the  year  operated  by  the  companies  which  constitute 
the  Bell  system  was  1,799,633,  an  increase  of  274,466. 
In  addition  to  this  number  there  were  167,213 
exchange  and  toll  stations  operated  by  companies 
or  associations  under  sub-license  contracts  and 
making  use  of  Bell  telephones.  Adding  also 
telephones  employed  for  private  line  purposes,  the  Bell 
companies  have  a  total  of  2,003,213  stations.  The  mile- 
age of  wire  for  exchange  and  toll  service  at  the  end  of 
1904  was  4,671,038  miles,  of  which  712,147  miles  were 
added  during  the  year.  The  capital  stock  of  the  Amer- 
ican Telephone  &  Telegraph  Co.  is  $158,661,800,  of 
which,  however,  $27,110,400  is  held  as  a  reserve  and  for 
the  benefit  of  the  treasury,  leaving  $131,551,400  out- 
standing in  the  hands  of  the  public.  The  company  has 
paid  dividends  each  year  from  April  1000  to  date  at 
the  rate  of  7J  per  cent  per  annum;  its  predecessor, 
the  American  Bell  Telephone  Co.,  paid  an  equivalent  or 
greater  rate  from  1884  to  1900.  The  company's  earn- 
ings for  1904  were  over  2  million  dollars  larger  than  for 
1903,  the   comparison  being  $18,546,050,  against  $16^ 
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545,632;  the  net  revenue  was  $11,275,702  for  1904, 
against  $10,564,665  for  1903.  The  caU  for  the  7J  per 
cent  dividends  was  $9,799,117,  leaving  a  surplus  of 
$1,476,584  on  the  operations  of  the  year,  of  which  $586,- 
149  was  carried  to  reserve  and  $890,435  to  surplus. 


There  was  no  change  in  official  rates  of  discount  hy 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were  steady  at  the  principal  centres. 
Last  week's  statement  of  the  N'ew  York  Associated 
Banks  showed  a  loss  of  §7,430,900  cash,  a  decrease  of 
$5,241,900  in  loans,  of  $13,227,700  in  deposits  and  of 
$4,123,975  in  surplus  reserve,  to  $5,154,175,  the  lowest 
since  November  21  1903,  when  it  was  $3,911,350;  pub- 
lic deposits  were  reduced  $1,481,200  through  surrenders 
in  response  to  the  call  which  matured  March  15.  The 
bank  statement  of  this  week  should  reflect,  among  other 
items,  the  transfer  through  the  Sub-Treasury  of  $150,- 
000  to  I^ew  Orleans  and  of  $100,000  to  Cincinnati. 
This  marks  the  beginning  of  the  spring  movement  of 
currency  to  the  interior  for  crop-planting  purposes. 


Influenced  by  the  low  bank  reserves,  as  indicated  by 
last  week's  statement,  by  more  or  less  important  losses 
by  the  banks  to  the  Sub-Treasury,  and  by  a  movement  of 
currency  to  the  interior,  rates  for  money  were  firm  this 
week.  Loans  on  call  representing  bankers'  balances 
were  at  3f  per  cent  and  at  2  per  cent,  averaging  3J  per 
cent;  very  little  money,  however,  was  loaned  at  the  ex- 
treme rates.  Bank  and  trust  company  loans  were  at 
3J  per  cent  as  the  minimum.  On  Monday  transactions 
were  at  3J  per  cent  and  at  2  per  cent,  with  the  majority 
at  2i  per  cent.  On  Tuesday  loans  were  at  3^  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  3^  per 
cent.  On  Wednesday  transactions  were  at  3|  per  cent 
and  at  3  per  cent,  with  the  majority  at  3|  per  cent. 
On  Thursday  and  on  Friday  loans  were  at  3J  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  3J 
per  cent.  Time  loans  appeared  to  be  in  better 
request  for  the  longer  than  for  the  shorter  pe. 
riods  and  brokers  representing  institutions  quoted 
3.J  per  cent  for  all  dates  of  maturity  from  sixty 
days  to  six  months  on  good  mixed  stock  collateral, 
while  other  lenders  named  3^'S)3J  per  cent  for  sixty  to 
ninety  days  and  3J  per  cent  for  four  to  six  months;  for- 
eign exchange  houses  are  reported  to  have  loaned  money 
for  three  months  at  3J  per  cent.  Commercial  paper  was 
more  freely  ofiered,  but  there  was  a  good  demand  and 
rates  were  3|'2)4^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4'S)4J  per  cent  for  prime  and  4J 
©5  per  cent  for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  2J  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  2^ 
per  cent.  The  open  market  rate  at  Paris  is  2  per  cent  and 
at  Berlin  and  Frankfort  it  is  2g'2)2^  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
gained  £526,628  bullion  during  the  week  and  held 
£40,293,197  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  imports  of 
£393,000  (of  which  £8,000  from  Bucharest  and  £385,- 
000  bought  in  the  open  market),  to  exports  of  £58,000 
(of  which  £50,000  to  South  America  and  £8,000  to 
Gibraltar),  and  to  receipts  of  £192,000  net  from  the  in- 
terior of  Great  Britain. 


There  was  almost  a  continuous  decline  in  foreign  ex- 
change each  day  this  week  and  the  market  was  unseitled 
and  lower  for  all  classes  of  bills.     On  Friday  sight  ex  - 
change  sold  at  rates  within  30  points  of  the  lowest  since 
October  1904.    Compared  with  the  highest  rates  recorded 
this  year,  which  were  on  February  4,  those  for  sight  on 
Friday   were   about   two   and   a  half  cents   per  pound 
sterling   lower   and  compared  with  March  10,  when  the 
market  first  began  to   grow  weak,  a   fall  in  sight  of  one 
and  one-quarter  cents  per  pound  is  indicated.  As  hereto- 
fore stated,  the   market  has   been  influenced  by  the  rela- 
tively higher   rates  for  money  here   than   abroad,  which 
encouraged  the  drawing  of  finance   bills  in  order  to  em- 
ploy the  proceeds  in  our  money  market,  and  also  by  offer- 
ings  of  security  bills  drawn  against  purchases   of  stocks 
for   European   account.     Inasmuch    as   such  purchases 
have  not  been  readily  traceable   through   the   reports  of 
arbitrage  operations  on  the  Stock  Exchange,  it  has  been 
supposed  that  large  blocks  of  American    securities  must 
have  been  placed  in  Europe  by  syndicates  against  which 
exchange  has  been  drawn.    To  some  extent  this  is  a  fact, 
and   part  of  the   Southern   Pacific   bonds   which   were 
recently   negotiated  were   so  placed.     It  now   appears, 
however,  that  the   securities   against  which  the   greater 
part  of  the  exchange  which  has  come  upon  the  market  in 
the  last  fortnight  has  been  drawn  were  bought  within 
the  past  few  months.     Instead  of  their  being  forwarded 
to  Europe  at   the  time  of  purchase,  the  securities  were 
carried   here   for   account   of  the  purchasers,  relatively 
lower  rates   for  money  in  New  York   than  those  abroad 
making   such   an  operation  advantageous.     When  rela- 
tive  monetary  conditions    first   gave   indications   of    a 
change,  as  was  the  case  on  or  about  the  15th,  the  New 
York   bankers  who  were   carrying   these   securities  ad- 
vised the    owners   that  higher  interest  rates  must  be 
charged.     Thereupon  the   owners  decided  to  complete 
payment  for  the  stocks  and   cancel   the  loans  thereon. 
The  securities  were  shipped  abroad  and  exchange  drawn 
against  them,  thus  accounting  for  the  hitherto  unexplain- 
able  source  of  supply  for  such   exchange.     Bankers  ex- 
press  the  opinion  that   the-  market  will   continue  to  de- 
cline, under  the  influence  of  further  offerings  of  security 
bills,  and  the  sale  this  week  to  London  investors  of  $10,- 
000,000  4  per  cent  American    Telephone    &  Telegraph 
bonds     will     probably     contribute     to     the    supply   of 
this  amount  of  exchange.     There  are  some  expectations 
that,  influenced  by  the  pressure  of  bills,  firm  rates  for 
money  and  a  light  demand  for  remittance,  sight  exchange 
may  fall  to  the  gold-importing  point,  which  is  now  calcu- 
lated at   4  8525.     It  may  be  noted  that  offerings  of 
finance  bills,  which  were  liberal  early  in  the  downward 
movement  of  exchange,  have  perceptibly  diminished  this 
week,  and  it  is  thought  that  the  volume  emitted  has  not 
at  any  time  been  large.     The  market  was  chiefly  influ- 
enced  this  week,  as  has  also  been  the  case  recently,  by 
offerings  of  security   bills,  by  expectations  of  continued 
firm  rates  for  money  and  by  a  light  inquiry  for  remit- 
tance.    Commercial  bills  against  cotton  were  offered  in 
fairly  liberal  sums  early  in  the  week,  and  they  subse- 
quently came  forward  in  moderate  amounts.     The  mar- 
ket for   Continental  exchange   has   been   quiet,  and  on 
Friday   francs   fell   off  in  response  to  a  decline  in  ex- 
change at  Paris  on  London.     Gold  received  at  the  Ous» 
tom  Ilonse  during  the  week  $802,119. 

Nominal  rates  for  sterling  exchange   are   4  84J'S>4  85 
for  sixty  day  and  4  80^'S)4  87  for  sight.     Rates  for   act- 
'  nal  busini'ss  on  Monday  ^^■ere  30  points  lower  all  around    II 
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compared  with  those  on  Friday  of  last  week — ^long  at 
4  84'S)4  8410,  short  at  4  SG'S^  8610  and  cables  at  4  8635® 
4  8645.  The  market  was  weak  and  it  so  continued  on 
Tuesday,  when  there  was  a  fall  of  10  points  in  long  and 
short,  the  former  to  4  8390'S)4  84  and  the  latter  to 
4  8590^4  86;  cables  were  15  points  lower  at  4  8625® 
4  8630.  On  Wednesday  the  market  was  irregular  and 
after  opening  heavy  there  was  a  partial  rally  and  it  closed 


FACTS  ABOUT  STATE  TAXATION,  WORTH, 
CONSIBEBING. 

We  are  at  length  nearing  the  point  at  which  the  gift 
in  highest  request  in  legislative  circles  will  be  ingenuity 
in  devising  new  subjects  for  taxation.  The  logic  of 
events  has  brought  affairs  to  this  stage.  Prolonged 
prosperity   engendered    extravagance    everywhere    and 


10  points  higher  for  long,  at  4  84®4  8410,  and  5   points    became  the  origin  of  the  disposition  to  freer  expenditures 
for  cables,  at  4  8625®  4  8635;  short  was  unchanged.    On 


Thursday  the  tone  was  weak,  influenced  by  a  pressure 
of  security  bills,  and  long  fell  20  points,  to  4  8380® 
4  8390,  short  25  points,  to  4  8565® 4  8575  and  cables  35 
points,  to  4  8590®4  86.  The  tone  was  steady  on 
Friday,  and  while  it  was  10  points  lower  for  long,  short 
and  cables  were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  KATES  FOE  FOREIGN  EXCHANGE. 


FRI.. 
Mar.  24. 

84!^ 
86}i 

85 
87 

85 
87 

85 

87 

85 

87 

84}^ 
86^6 
841^ 
80  J^ 

85 

87 


Brown 

Brothers  &  Co. 
Baring, 

Magoun  &  Co 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. 
Heldelbacb.Ick- 

eibelmer&Co. 
Iiazard 

Frereg 

Mercoants'  Bk, 

of  Canada. 


5  GO  days 

I  Sight . . 

5  60  days 
?  Sight.. 

5  60  days 
(Sight.. 
5  60  days 
{Sight.. 

5  60  days 
{Sight.. 

5  60  days 
}  Sight . . 
j 60  days 
{Sight.. 

5  60  days 
{SiBht  .. 


Fri.. 
War.  17. 

MON., 

Uar.  20. 

TUES., 
Mar.  21. 

Wed.. 

\lar.  22. 

Thur., 

Mar.  -^3. 

4  85 

4  87 

85 
87 

85 
87 

85 
87 

84Vg 
86>6 

4  85}<^ 

4  87)^ 

85 

87 

85 

87 

85 

87 

85 

87 

4  85^ 
4  87J^ 

85 

87 

85 

87 

85 

87 

85 

87 

4H5]4 
4  87;^ 

85 
87 

85 

87 

85 
87 

85 
87 

4S5ii 

4  87)^ 

85 

87 

85 
87 

85 
87 

85 

87 

4  85 
4  87 

85 

87 

85 
87 

85 

87 

84^ 

4  85 
4  87 

85 
87 

85 

87 

85 

•87 

S414 
863 

4  85^ 

85 

87 

85 

87 

85 

87 

85 

87 

The  market  closed  on  Friday  at  4  8370®4  8380  for 
long,  4  8565®4  8575  for  short  and  4  8590®4  86  for 
cables.  Commercial  on  banks,  4  8330®4  8340,  and 
documents  for  payment,  4  82|®4  83f.  Cotton  for  pay- 
ment, 4  82f ®4  823,  cotton  for  acceptance,  4  8330® 
4  8340,  and  grain  for  payment,  4  83§®4  83|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  l^ew  York  banks. 


Week  ending  Mar.  24,  1905. 


Currency 
Gold 


Total  eold  and  legal  tenderfl 


Ueceired  by 
N.  Y.  Banks. 


$5,811,000 
607.000 


*6.508.000 


Shipped  bv 
S.  Y.  Banks. 


$4,557,000 
690,000 


?5,247.000 


Net  Interior 
Movement. 


Gain.  $1,254,000 
Gain.  7.000 


Gain.   $1,261,000 


With 
follows. 


the    Sub-Treasury   operations    the  result  is  as 


Week  ending  Mar.  24,  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movemeat  as  above 
Sub-Treasury  operations 

$6,508,000 
23,250,000 

§5,247,000 
26.050,000 

Gain.  $1,261,000 
T.onn       2  800  000 

Total  gold  and  legal  tenders  ... 

829.758.000 

31,297,000 

Loss.  $1,539,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


£ankof 


England.... 

France 

Germany*.. 

Knssla. 

Aust.-Hun.t 

Spain 

Italy 

Netherl'ds.. 
Nat.  Belg.». 

Tot.  week. . . 
Tot.  orev  . . 


March  23,  1905. 


Gold. 


40,293,197 

110.722,919 

42,107.000 

100,389,000 

48,220,000 

14,952  000 

22,300,000 

6,012,200 

3,251,833 


:i88,253,649 

388.628.976 


Silver. 


£ 


44,076,433 

14,03.5.000 

6,329.000 

12,95:7.000 

20,762,000 

S.883,900 

6,279,700 

1,625.607 


109,41S,7UO 
109.029.907 


Total. 


£ 
40,293,197 

154,799,352 
.50,142,000 

106.718,000 
61,147,000 
35,714.000 
25.689,900 
12,291,900 
4,877,000 


497,672,349 
497,658,883 


March  24,  1904. 


Gold. 


£ 
35,792,798 
94,178,260 
36,063,000 
89,803,000 
47,223,000 
14,631.000 
21,924.000 
5,441,700 
8,180,667 


348,237,425 
348.1 62,.580 


Silver. 


44,534,519 

12,800,000 
8.,291,000 
12,811,000 
19,587,000 
8,786,800 
6,699,700 
1,590,333 


110,106,352 

109.104.281 


7otal, 


£ 
35,792,798 
138,712,779 
48,869,000 
98,004,000 
60,034,000 
34,218,000 
25,710.800 
12,141,400 
4,771,000 


by  every  political    organization — National,   State   and 
City.  ' 

The  General  Government  set  the  pace  and  the  lesser 
municipalities  have  not  been  backward  in  sharing  in  it. 
Chief  and  earliest  among  the  enlarged  items  were  the 
army  and  navy  and  public  works  appropriations;  more 
lately  a  new  extension  of  the  pension  list  had  something 
to  do  with  it;  finally  the  Panama  Canal,  long  a  matter 
of  contention,  got  to  be  an  affair  which  Congress,  urged 
no  doubt  by  a  popular  wish,  was  easily  led  to  take  up.  As 
the  primary  result  of  this  general  extravagance — aided 
by  a  temporary  depression  in  business — ^was  a  Treasury 
deficit.  A  wholly  natural  secondary  feature  is  found  in 
the  discussions  about  putting  a  duty  on  coffee  and  tea  to 
cure  the  deficit  which  improving  business  has  begun  to 
wipe  out.  Some  urge,  as  an  added  reason  for  these 
new  taxes,  the  help  they  would  be  to  our  island  posses- ' 
sions.  As  we  look  at  the  matter,  the  real  reason  for  the 
favor  shown  the  suggestion  is  another  big  surplus  the 
added  taxes  would  produce — not  to  pay  our  debts  with, ' 
but  to  spend.  Our  Congressmen  and  legislators  are 
much  like  the  children  we  are  bringing  up  to-day — to  be 
the  grown-ups  soon — whose  chiefest  "fun"  is  spending 
money. 

Possibly  likewise  the  Kew  York  Legislature,  in  devising 
its  new  method  for  getting  needed  funds  for  enterprises 
requiring  larger  expenditures,  had  as  its  basic  purpose  [ 
to  make  legislative  extravagance  easier.  We  refer  to ' 
the  system  adopted  for  raising  all  State  revenue  from 
special  taxes.  We  do  not  know  and  do  not  mean  to 
charge  that  all  of  those  who  were  foremost  in  carrying 
through  this  scheme,  which  had  on  its  face  much  to 
commend  it,  had  any  but  the  better  motives  for  their 
activity  in  the  endeavor.  But  does  not  the  plan  in 
practice  prove  to  be  a  means  which  decidedly  aids 
extravagance?  Is  it  not  a  method  for  raising  money  i 
which  puts  the  new  taxation  wholly  on  the  larger  com- 
munities and  virtually  exempts  the  rural  districts'?  Is 
not  the  result  of  its  operation  that  the  taxpayers  in 
three  quarters  of  the  State  do  not  feel  the  burdens'?  Is 
it  not  a  fact  that  the  members  of  the  Legislature  who' 

1 

come  from  the  rural  districts  have  generally  been  the 
critical  class  preventing  extravagance?  These  special 
taxes  and  the  new  extravagances  they  engen- 
and     are      laid     to     meet,      consequently      go 


der, 

through  the  Legislature  with  but  little  scrutiny' 
or  objection  on  the  part  of  a  considerable  number  of  the 
members  of  both  Houses.  We  find  that  here  is  there- 
fore a  very  serious  objection  to  this  new  system  even  if 
conscientiously  and  intelligently  used.  It  makes  the 
passage  of  a  bad  law  easier  because  there  are  so  many 
458,843.777  j  legislators  who  vote  on  its  passaire  who  have  none  or  few 

457,266.861  |        °  i  o 

among  their  constituencies  affected  by  it  and  hence  have 
little  care  whether  any  such  tax  bill  becomes  a  law  or 
not. 

At  all  events,  without  settling  how  far  this  new  taxing 
method  of  running  the  State's  finances  is  chargeable  with 


The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
pnllion  m  the  Bank  of  Germany  and  the  Bank  of  Belglnm  is  made  from  the 
best  estimate  vre  are  able  to  obtain;    in  neither  case  is  it  claimed  to  he  , 
•ccnrate,  a,8  those  banks  make  no  distinction  in  their  weekly  returns,  merely  ' 
reporting  the  total  gold  and  sUver;  but  we  beUeve  the  division  we  make  is  a 
close  approximation. 

t  The  Anstro-Hungarian  Bank  Statement  Is  now  issued  in  Kronen  and 
iieoerinstead  of  Gulden  and  Krontzer.  The  reduction  ot  the  fonncr  currency 
TO  sterling  A.  was  by  considering  the  Gulden  to  have  the  value  ot  ,tU  cents.  As 
tne  Krone  has  reaUy  no  greater  value  than  20  cents,  our  cable  correspondent  ,  --  - 

bydi^^SKSoKfTr^n^byl"^^^^  present  shape   the   finances  of  our  Commonwealth^ 
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have    assumed,    the    situation    demands    close    study,    outside    the   State  limits;  and  as  no   sucli  tax  is   levied 


Altogether,  the  disturbing  fact  is  that  a  thoroughly  reck- 
less habit  of  appropriating  money  regardless  of  the 
amount,  and  afterwards^  under  the  pressure  of  the  ap- 
propriations, seeking  objects  for  taxation  yielding  a  cor- 


in  most  other  States,  the  tendency  and  action  of  the 
tax  is  to  drive  that  business  out  of  the  place  where 
it  is  taxed  to  a  neighborhood  where  it  is  not  taxed.  New 
York   has   no   ownership  in,  no   hold   or  lien  upon,  the 


responding  revenue,  has  become  the  custom.  Or,  to  speak  j  Stock  Exchange  business.  Circumstances,  each  slight 
more  exactly  of  the  financial  situation  as  a  whole  which  in  itself,  tend  to  keep  it  here.  The  interest  of  the  city 
confronts  Governor  Higgins  at  this  moment,  it  appears  and  State  is  to  build  up,  not  to  weaken,  that  tendency, 
that  he  has  got  to  meet  this  year  six  million  dollars  of  ap-    We   do    not   mean   to   state   what    would   be   the   full 


propriations  more  than  the  State  Treasury,  as  our  laws  now 


or   exact   outcome  of    the   tax,  immediate    or  remote. 


stand,  will  have  revenue  to  pay  it  with.  Hence,  the  Legis-  i  Any  one  can  see  that  the  facilities  for  the  exchange 
ature,  before  it  adjourns,  must  devise  a  tax  or  taxes  which  ;  of  securities  would  be  materially  lessened.  Its  action 
will  furnish  that  amount  of  money.  If  it  does  not,  j  would  not  end  in  a  day  or  in  a  year.  All  we  knov/ 
report  says  Mr.  Higgins  has  stated  that  he  will  not  sign  ;  definitely  is  that  its  influence  and  tendency  would  be  to 

lessen  the  business  of  the  Stock  Exchange,  and  to  drive 
it,  and  the  capital  used  in  the  portion  of  the  Exchange 
business  so  lost,  into  some  other  occupation,  or  out  of  thia 
city  where  it  is  taxed  to  a  city  where  it  is  not  taxed. 


the  appropriation  bills,  and  in  that  decision  the  Governor 
is  certainly  right. 

Here,  then,  is  a  dilemma  of  no  little  dimensions  and 
Seriousness.  It  means  that  if  this  new  system  of  State 
taxation  is  to  be  continued,  the  Legislature  must  in  its 
closing  days  find  some  subject  for  taxation  which  will 
produce  enough  revenue  to  meet  its  extravagances. 
In  other  words,  each  legislator  in  the  short  por- 
tion of  the  session  remaining,  when  everything 
is  done  in  a  hurry,  must  study  up  economic  ques- i  born  war  party.  A  great  fall  in  Russian  bonds  on  the 
tions  of  no  little  difficulty,  with  which  he  is  not  likely  to  i  Eussian  Bourse  5  semi-official  announcements  that,  to 
be  at  all  familiar,  and  discover  and  decide  upon  some  tax  '  support  an  unpopular  war,  new  taxes  on  beer,  matches 


THE  PBOSPJEGT  OF  PEACE. 

Such  definite  news  as  has  come  from  St.  Petersburg 
this  week  has  hardly  foreshadowed  success  to  the  stub- 


or  taxes  which  will  produce  the  needed  funds.  Remem- 
ber that  in  this  way  the  system  has  been  working  during 
the  years  ot  its  existence.  At  first  the  devices  were 
easily  secured  because  they  were  numerous  and  offered 
highly  fruitful  sources  of  revenue  as  naturally  the  first 
selections  would.  This  has  been  going  on  now  for 
several  years,  and  each  year  every  department  of  the 
people's  industries  and  methods  of  doing  business  have 
been  plowed  over  to  find  a  subject  for  a  new  tax  until 
the  field  is  exhausted.  The  proposals  for  such  taxation 
now  before  the  Legislature  show  of  themselves  the  utter 
barrenness  of  even  the  power  of  invention  to  disclose  a 
subject  to  meet  the  needs  of  the  hour. 

With  these  conditions  confronting  the  State,  the  Leg- 
islature is  about  to  undertake  the  business  of  providing 
the  required  relief.  As  already  stated,  subjects  for 
taxation  have  been  reported  and  are  now  before  it. 
They  are  all  matters  which  affect  immense  inter- 
ests; they  call  for  a  high  order  of  intelligence 
to  deal  with  them;  and  no  person  without  a  proper 
amount  of  time  at  his  command,  enabling  him  to 
become  acquainted  with  the  facts  and  conditions  to  be 
affected,  ought  to  presume  to  act  upon  them.  We  need 
mention  but  one,  and  that  only  briefly.  It  is  the 
proposed  tax  of  two  dollars  on  the  sale  of  each  one  hun- 
dred shares  of  stock  at  the  New  York  Stock  Exchange. 
We  have  not  room  to  discuss  the  subject.  That  is  not 
our  object  on  this  occasion.  Our  purpose  is  only  to  show 
that  the  Legislature  could  not  have  subjects  affecting 
wider  interests,  involving  more  serious  possibilities  of 
harm  to  the  finances  of  the  country,  to  act  upon,  than 
those  it  is  proposing  to  handle  in  the  remnant  of  the 
session  left  for  their  consideration.  When  a  legislative 
body  lays  a  tax  on  the  greatest — we  might  almost  say, 
because  it  so  far  excels  all  other  like  bodies,  the  only — 
machine  for  the  conversion  of  the  securities  of  the  coun- 
try into  money,  and  vice  versa,  it  becomes  it  to  hesitate, 
lest  it  cripple  in  some  degree  the  facilities  which  such 
a  body  aflords. 

A  Now  York  tax  on  a  certain  class  of  acts  in  this 
city  is  an  impost  which  cannot   of  course  be  collected 


and  incomes  must  be  imposed;  collision  between  the 
soldiers  and  the  people  in  the  Government's  efforts  at 
conscription  of  men  and  forced  levies  of  horses  ;  publica- 
tion in  Eussian  newspapers  of  details  of  the  speculations 
of  Government  officers  in  Korean  lands,  to  help  along 
which  the  Eastern  war  was  incurred — this  is  not  the 
material  which  will  bring  support  to  a  belligerent  gov* 
ernment. 

Perhaps  all  this  would  be  offset  by  actual  indications 
that  a  chance  for  a  turn  in  the  fortunes  of  Avar  existed. 
But  there  has  rarely  been  an  occasion  in  international 
war  when  declarations  that  the  contest  would  not  be 
ended,  sounded  so  hollow.  We  pointed  out  last  week 
the  particular  reason  why  it  was  difficult  to  take  seri- 
ously the  assertion  of  the  Czar  and  his  courtiers  that  the 
war  could  be  carried  on  indefinitely.  During  the  week 
which  has  elapsed,  all  indications  have  gone  to  show  how 
immense  and  probably  insuperable  are  the  difficulties 
which  would  lie  in  the  way  of  resuming  the  Manchurian 
campaign  with  any  hope  of  eventual  success.  One  of 
the  later  announcements  of  the  week — probably  a  result 
of  the  return  of  Eussian  experts  who  have  been  exam- 
ing  the  Siberian  Eailway — is  to  the  effect  that  all  ideas 
of  double-tracking  that  line  must  be  abandoned,  since 
the  necessary  repairs  to  make  the  railway  practicable 
for  the  service  required  of  it  will  use  up  the  funds  de^ 
voted  to  the  purpos  e. 

At  the  same  time  have  come,  as  was  to  be  expected, 
reports  of  the  difficulty  which  the  recruiting  officers  were 
encountering,  notably  in  the  outlying  districts,  such  as 
Poland,  which  are  not  bound  to  Eussia  by  any  ties  of 
hereditary  loyalty.  What  private  advices  have  come 
from  Gen.  Linevitch  at  the  front  to  the  Czar  one  can 
only  conjecture;  but  it  is  perfectly  safe  to  say  that  when 
each  successive  step  in  the  retreat  of  such  an  army  has 
been  marked  by  wholesale  loss  or  destruction  of  the  sup- 
plies colloctcid  to  feed  that  army  during  the  balance  of 
the  season,  the  situation  of  the  army  on  its  way  to  Har- 
bin is  not  such  as  to  give  any  hope  of  the  resumption  of 
offensive  campaigning.  There  has,  indeed,  existed  all 
along  the   possibility    that  the  Japanese,  after  cooping 
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up  their  antagonists  in  Harbin  might,  by  executing  one  of 
their  swinging  movements  to  the  northward,  cut  ofi  the 
railway  between  that  city  and  Russia — an  achievement 
which  could  scarcely  be  frustrated  by  the  troops  now  at 
the  Russian  Government's  disposal,  and  which,  if  ac- 
complished, would  shut  off  effectively  the  avenue  of 
further  supplies  for  the  Manchurian  army. 

Yesterday's  advices  from  St.  Petersburg  clearly  re- 
flected that  city's  uneasy  feeling  in  these  very  matters. 
Intimations,  so  the  story  ran,  had  come  from  Linevitch 
to  the  effect  that  Harbin  might  not  be  safe  as  a  perma- 
nent point  of  resistance,  since  200,000  more  men  were 
needed  for  effective  resistance  to  Oyama's  army.  At 
Vladivostock  such  a  stand  was  possible,  but  on  the  pre- 
supposition that  two  years'  stores  should  be  first  accumu- 
lated. Who  imagines  that  the  railway  could  bring  in  season 
either  the  men  or  the  supplies  thus  asked  for,  or  that  the 
Japanese  blockade  of  Vladivostock  on  the  sea  can  now 
be  broken. 

We  have  not  mentioned  in  this  recital  of  facts  going 
to  show  the  hopelessness  of  further  warfare  the  attitude 
of  the  French  banking  community.  There  is  undoubt- 
edly much  force  in  the  argument  quoted  from  the 
Russian  financiers  that,  at  a  price,  they  could  place  their 
bonds  in  any  strong  European  market.  But  Russia 
has  other  matters  to  consider  than  the  mere  fact  of 
raising  money  to  complete  its  present  campaigns.  As  a 
chronic  borrower  who,  in  the  past,  has  been  virtually 
turned  out  of  two  of  the  greatest  European  money 
markets,  it  must  have  a  careful  eye  to  the  future,  with  a 
view  to  ensuring  itself  in  retention  of  the  good  offices  of 
the  French  financial  community.  It  is  from  this  point 
of  view  that  the  action  of  the  Paris  bankers,  to  which  we 
referred  last  week,  was  a  most  formidable  and  ominous 
incident  for  Russia.  Even  if,  at  very  inviting 
terms,  the  French  bankers  take  a  new  Russian 
loan,  who  is  to  say  what  eflfect  the  low  valuation 
will  have  on  the  older  bonds  in  French  invest- 
ors' hands?  When  it  is  added  that  vfrtually  all 
0^  the  statesmen  in  the  Imperial  Council  whose  advice 
or  labors  have  been  of  any  value  in  the  past  have 
joined  this  week  in  recommending  peace  on  the  best 
terms  obtainable;  when  there  is  no  doubt  that  the 
French  Government  has  tentatively  given  similar  counsel, 
and  when  a  well  defined  and  not  at  all  improbable 
rumor  credits  Emperor  William  of  Germany  with 
having  personally  advised  his  infatuated  relative  at  St. 
Petersburg  to  draw  out  of  the  conflict  before  it  is  too 
late,  and  before  a  city  on  Russian  soil  has  capitulated, 
the  situation  would  certainly  seem  to  be  one  in  which 
the  yielding  of  the  stubborn  war  party  was  merely  a 
question  of  time. 

Whether  the  war  is  ended  at  once,  as  this  week's  dis- 
patches have  suggested,  or  whether  it  drags  on  for  such 
more  or  less  limited  period  as  the  Manchurian  armament 
will  make  possible  to  the  Czar,  there  is  at  any  rate  fafr 
ground  for  believing  that  at  the  moment  chances  favor 
peace.  A  highly  interesting  question,  much  mooted  now  on 
the  English  and  continental  markets,  is  what  will  follow  in 
the  financial  market  after  a  peace  announcement.  A 
few  years  ago  the  answer  would  quite  unanimously  have 
been  given  that  a  great  revival  in  finance  and  industry 
would  ensue.  The  experience  of  1902,  however,  when 
return  to  peace  after  the  Transvaal  War  was  followed 
by  a  prolonged  period  of  stagnation  in  the  markets 
chiefly  interested,  has  somewhat  shaken  belief  in  the 
necessary  recovery  as  a  result  of  the  ending  of  a  war. 


There  is  in  the  present  instance  something  to  say  of  the 
fact  that  in  Russia's  case  particularly  its  securities 
have  been  to  so  great  an  extent  sustained  arti; 
ficially  by  interests  which  were  compelled  tc 
do  so  for  their  own  financial  safety,  that 
return  of  peace  with  the  return  of  investment  confidence 
in  other  quarters  might,  as  in  the  case  of  England  aftei 
May  1902,  result  chiefly  in  an  effort  to  realize  on  the 
securities  which  had  been  held  so  long  and  at  such  a 
cost.  This,  however,  in  our  judgment,  is  but  a  minoi 
consideration  as  compared  with  the  very  large  problems 
constantly  involved  in  this  Eastern  war  with  the  nevei 
ending  possibility  of  European  complications  when  eacb 
of  the  two  belligerents  had  a  treaty  among  the  neutral 
European  States.  It  has  seemed  to  us  that  the  repeated 
precautions  taken  by  the  Continental  money  markets, 
the  accumulation  of  gold  at  the  French  and  German 
banks,  often  through  ofler  of  special  inducements,  have 
been  at  least  in  part  a  measure  of  the  feeling  of  appre- 
hension which  could  not  disappear  so  long  as  the  war 
continued.  Were  this  feeling  to  be  removed,  it  is 
scarcely  conceivable  that  European  finance  and  industry 
would  not  again  move  freely  and  hopefully. 


LAST   YEAR'S   SHRINKAGE   IN   STEEL 
CON  SUMPTION. 

In  our  issue  of  February  18  we  reviewed  the  figures 
of  Bessemer  steel  production  for  the  late  calendar  year 
and  commented  on  the  great  shrinkage  in  the  production 
and  consumption  of  steel  which  these  figures  showed  to 
have  occurred  in  1901.  We  pointed  out,  however,  that 
the  Bessemer  product  no  longer  constituted  such  a  pre- 
ponderating proportion  of  the  total  output  of  steel  as 
formerly,  and  that  therefore  until  the  statistics  regarding 
the  make  of  steel  by  the  open-hearth  process  (which  had 
been  increasing  in  a  very  noteworthy  way  in  recent 
years)  became  available,  it  would  not  be  possible  to  speak 
definitely  or  accurately  on  the  point  of  curtailment  ol 
consumption.  Mr.  James  M.  Swank,  the  General  Man- 
ager of  the  Iron  &  Steel  Association,  has  since  then 
completed  his  compilation  dealing  with  the  output  oi 
open-hearth  steel,  and  the  results  confirm  the  conclusions 
reached  in  our  earlier  article.  Aggregate  steel  consumption 
was  decreased  in  a  very  marked  degree.  And  this  falling 
off,  together  with  the  revival  of  confidence  and  the  re- 
covery in  general  business  which  subsequently  occurred, 
explains  the  great  activity  and  urgent  demand  in  the 
iron  and  steel  industry  that  developed  towards  the  close 
of  1904  and  have  continued  to  gain  headway  ever  sine© 
then. 

As  far  as  concerns  the  open-hearth  figures  consid- 
ered by  themselves,  they  reveal  the  same  tendency  as 
the  statistics  for  this  class  of  steel  for  previous  years. 
Wonderful  development  has  occurred  in  this  department 
of  the  steel  industry  within  the  last  decade.  Even  in  a 
year  of  such  unfavorable  conditions  as  1904,  growth  in 
the  output  was  maintained,  although  the  further  increase 
was  very  small — so  small  as  to  count  for  little  as  an, 
offset  to  the  loss  in  the  production  of  Bessemer  steeL 
The  product  of  open-hearth  steel  in  1904  was  5,907,- 
GG6  tons,  which  compares  with  5,829,911  tons  in  1903J 
5,087,729  tons  in  1902,  4,656,309  tons  in  1901  and  only 
2,947,316  tons  in  1899.  In  1895  the  aggregate  had 
been  only  1,137,182  tons,  and  prior  to  that  year  the  total 
had  never  in  any  one  year  reached  a  million  tons.  The 
record  by  years  back  to  1893  is  shown  in  the  followingo 
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OrEM-HEABTH  STEEL  PKODUCTION. 


tear.  T<m*. 

1893 737,89u 

1894 784,936 

1895 1.187,182 

^{l»6 1,298,700 


Tear.  Tons. 

1897 1,608.671 

1898 2.280,292 

1899 2.947,816 

1900 3,398,136 


Tear.  Ton$. 

1901 4,656,809 

1902 6,687,729 

1903 5.fi29,911 

1904 .5,907,666 


Open- 

Ml  Other 

Total  Ingots 

Hearth. 

Steel. 

and  Castings. 

2,947,316 

106.187 

10,639,857 

3,398,135 

105,424 

10,188,329 

4,656,309 

103,984 

13,473,595 

5,637,7-9 

121,158 

14,947,250 

5,829,911 

112,238 

14,534,978 

5,907,666 

•112,000 

13,878,806 

Wliile  the  open-hearth  product  has  thus  been  steadily 
rising,  the  Bessemer  output,  at  least  during  the  last  two 
years,  has  been  heavily  declining.  Only  7,859,140  tons 
of  Bessemer  ingots  and  castings  were  produced  in  1904, 
against  8,592,829  tons  in  1903  and  9,138,363  tons  in 
1902.  Even  in  1901  the  Bessemer  plants  had  turned 
out  8,713,202  tons  of  steel.  The  losses  here  shown  do 
not  indicate  a  displacement  to  that  extent  of  Bessemer 
steel  by  open  hearth  steel,  but  rather  reflect  the  unfavor- 
able conditions  prevailing  under  which  the  aggregate 
consumption  of  steel  was  greatly  reduced,  and  particu- 
larly the  consumption  of  those  articles  and  classes  of 
inished  steel  in  the  manufacture  of  which  Bessemer 
steel  is  used.  For  instance,  there  was  a  very  large  con- 
traction in  1904  in  the  output  of  rails,  and  rails  in  this 
country  are  almost  exclusively  made  out  of  Bessemer 
steel.  In  the  table  below  we  show  both  the  Bessemer 
*nd  the  open-hearth  product,  and  also  the  aggregate 
make  of  steel  for  each  of  the  last  six  years. 

STEEL  PRODUCTION  IN  UNITED  STATES  IN  GROSS  TONS. 

Calendar  Bessemer 

Tear,  Steel. 

1899 7,586,354 

1900 c 6,684,770 

1901 8,713,302 

1902 9,138,363 

1903 8,592,829 

il9i>4 7,859,140 

•  No  data  for  1904;  taken  same  as  previous  year. 
The  important  fact  disclosed  by  the  foregoing  is  that 
altogether  only  13,878,806  tons  of  steel  Avere  made  in 
the  United  States  in  1904,  against  14,534,978  tons  in 
1903  and  14,947,250  tons  in  1902.  In  other  words,  we 
have  here  a  decrease  of  656,172  tons  as  compared  with 
1903  and  of  1,068,444  tons  as  compared  with  1902. 
The  significance  of  this  falling  off  will  be  appreciated 
when  it  is  remembered  that  the  normal  condition  of 
things  in  this  country  is  one  of  continuous  growth. 
■Obviously  conditions  the  last  half  of  1903  and  nearly 
Ihe  whole  of  1904  were  not  normal  but  just  the  reverse. 
Hence,  instead  of  expansion  there  was  contraction.  But 
even  this  does  not  indicate  the  full  extent  of  the  change 
which  occurred.  In  the  earlier  of  the  three  years  the 
home  product  had  to  be  supplemented  by  large  imports. 
In  1904,  instead  of  large  imports,  there  were  large  ex- 
ports. Making  allowance  for  this  alteration  in  the  ex- 
ternal movement,  the  shrinkage  in  home  consumption 
was  really  very  much  greater  than  that  indicated  by  the 
decrease  in  production.  In  our  article  of  February  18 
we  showed  what  the  result  would  be  with  allowance  for 
the  changes  in  the  external  currents  in  the  case  of  one 
important  finished  steel  product,  namely  rails.  "We  re- 
produce this  table  here  with  some  trifling  alterations 
made  necessary  by  the  receipt  of  later  returns. 

KAIL    PEODLCTION. 
1904. 

Bessemer  rails 2,084,438 

Otlier  rails,  iron  and  steel 200,323 


1903. 
2,873,228 
119,249 


1902. 
2,876,293 
71,640 


Total  production 2,284.761 

Imports,  Iron  and  steel 37,776 

2,322,537 
Exports,  iron  and  steel 416,250 


2,992,477 
95,555 


3.088,032 
30,837 


2,947,933 
63,522 

3,011,455 
67,666 


Home  consumption 1,906,287       3,057,195       2,943,789 

Thus  the  home  consumption  of  rails  in  1904  was  only 
1,906,287  tons,  agains  3,057,195  tons  in  1903  and  2,943,- 
789  tons  in  1902.  In  brief,  the  decrease  as  compared 
with  either  one  of  the  two  years  preceding  was  considera- 
bly over  a  inillion  tons — a  shrinkage  of  fully  one-thiid. 


This  great  shrinkage  followed  directly  as  a  consequence 
of  the  peculiar  state  of  things  which  had  developed  in 
the  railroad  world.  The  railroads  the  latter  part  of  1903 
ound  themselves  suddenly  confronted  with  a  situation 
where  they  could  no  longer  float  new  obligations — even 
companies  with  exceptional  credit  finding  it  difl&cult  to 
place  new  loans.  The  income  outlook  for  the  railroads, 
too,  did  not  appear  very  rosy  at  that  time,  and  hence 
railroad  managers  were  obliged  to  curtail  their  outlays 
in  every  direction,  and  curtailment  of  the  purchases  of 
rails  was  one  of  the  ways  in  which  economy  was  en- 
forced. But  all  this  has  again  been  changed,  market 
values  of  stocks  and  bonds,  which  during  1903  had  shrunk 
in  such  an  amazing  way  as  to  create  an  actual  feeling  of 
disquietude,  having  in  1904  completely  recovered,  and 
a  very  material  and  noteworthy  advance  in  prices  having 
been  established.  There  is,  hence,  no  difficulty  now  in 
finding  a  market  for  railroad  securities,  and  as  returns 
of  earnings  are  once  more  improving,  railroad  managers 
are  making  up  for  lost  time  in  carrying  out  improvement* 
and  in  doing  needed  new  work. 

As  through  the  publication  last  week  of  the  annual  re- 
port of  the  United  States  Steel  Corporation  we  have  the 
figures  showing  that  company's  output  of  various  articles 
of  iron  and  steel,  it  will  be  interesting  to  see  what 
changes  occurred  under  the  conditions  which  prevailed 
in  1904  in  the  Steel  Corporation's  proportions  of  the 
total  output  of  iron  and  steel  in  the  United  States.  In 
the  table  we  now  give  we  show  the  country's  total  pro- 
duction for  each  of  the  last  three  years  and  the  portion 
of  the  same  contributed  by  the  Steel  Corporation  in  the 
case  of  four  leading  items — pig  iron,  open-hearth  steel, 
Bessemer  steel  and  Bessemer  rails. 

Iron  Production—        1904.  1903.  1902. 

Wliole  country 16,497.033  18,009,252  17,821,307 

U.S. Steel proport'n..  7,369,421(45%)  7,279.241(40%)  7,975,530(45%) 

Open-hearth  Steel— 

Wliole  country 5,907,066  5,829,911  5,637,729 

U.  S.  Steel 2,978.399(50%)  2,976,300(51%)  2,984,708(529^ 

Bessemer  Steel — 

Whole  country 7,859,140  8,592,829  9,138,363 

U.S.  Steel 5,427,979 (6£%)  6,191,660(72%)  6,759,210(74%) 

Bessemer  Sails— 

Wholecountry 2,284,781  2,992,477  2,947,933 

U.S.  Steel 1,212,643(54%)  1,934,315(65%)  1,920,786(65%) 

The  changes  revealed  in  this  comparison  are  on  the 
whole  in  accord  with  current  knowledge.  The  Steel 
Corporation  actually  made  more  iron  in  1904  than  in 
1903,  notwithstanding  the  decrease  in  the  country's  total 
iron  production  of  over  1^  million  tons  ;  and  its  propor- 
tion of  the  total,  which  in  1903  had  fallen  from  45  per 
cent  to  40  per  cent,  again  moved  up  to  45.  This  is  what 
would  be  expected.  The  Steel  Corporation  does  not 
make  enough  iron  to  supply  its  own  needs  and  when 
these  needs  diminish,  as  they  did  in  1904,  it  is  only 
natural  that  it  should  favor  its  own  plants  rather  than 
outside  furnaces.  The  comparison  as  to  steel  rails  is 
decidedly  noteworthy.  Almost  the  whole  of  the  loss  in 
output  fell  on  the  Steel  Corporation,  with  the  result  that 
it  had  only  54  per  cent  of  the  rail  output  of  the  year, 
agaiust  (io  per  cent  in  both  1903  and  in  1902.  lu  other 
words,  while  the  total  make  of  Bessemer  rails  fell  from 
2,992,477  tons  in  1903  to  2,284,761  tons  in  1904,  the 
portion  of  the  same  furnished  by  the  Steel  Corporation 
dropped  from  1,934,315  tons  to  1,242,646  tons.  If  the 
Steel  Corporation's  contribution  bo  deducted  from  the 
total  production  of  Bessemer  rails,  the  iudepeudeut  steel 
compauies  are  seen  to  have  made  1,042,115  tons  ot  steel 
in  1904,  agaiust  1,058,162  tons  in  1903  and  1,027,147 
tons  in  1902 — showing  scarcely  any  change  at  all  in  tlie 
output  of  rails  by  these  compauies. 
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But  if  the  Steel  Corporation  suffered  most  from  the 
shrinkage  in  the  demand  for  rails,  by  parity  of  reasoning 
it  ought  to  gain  most  from  the  present  revival  in  the 
trade.  The  691,669  tons  loss  in  rails  sustained  by  the 
Steel  Corporation  in  1904  at  the  quoted  price  for  rails 
$28  a  ton,  had  a  money  value  of  over  19  million  dollars 
(and  the  profit  on  rails  is  presumably  considerable), 
which  shows  for  how  much  the  improvement  in  this  one 
item  alone  will  account.  The  company's  proportion  of 
the  Bessemer  steel  output  also  declined,  having  been 
only  69  per  cent  for  1904,  against  72  per  cent  for  1903 
and  74  per  cent  for  1902;  but  this  reduction  was  inevita- 
ble with  the  reduction  in  the  make  of  rails.  With  its 
rail  output  reduced  over  one-third,  the  amount  needed  of 
ingots  out  of  which  the  rails  are  manufactured  was  of 
course  coincidently  reduced.  In  the  case  of  open-hearth 
steel  the  ratios  show  very  little  alteration,  the  Steel  Cor- 
poration having  produced  50  per  cent  of  the  country's 
output  of  open-hearth  steel  in  1904,  51  per  cent  in  1903 
and  52  per  cent  in  1902. 


assets.      The   great   bulk   of  liability  is   reserve.     It  is 

assumed   that  a  given   sum   now  in  hand,  together  with 

premiums   to   be   hereafter  received  on  the  policies,  and 

all  being  improved  at  a  given  interest  rate,  will  suffice  to 

meet  these  policy  contracts   one  by  one   as  they  mature. 

This   required   sum   now  in   hand   is  the  reserve.     It  is 

j  true  that  there   is  a  value   in  the  age  and  reputation  ao« 

I  quired,  also   that   any  sound    company    has  a  recupera- 

i  tive  power  which  would   probably  carry  it  through,  even 

if  this  reserve  were    somewhat  impaired,  provided  public 


TEIJ  EQUITABLE  LIFE  OASE. 

The  contest  over  the  manner  of  electing  directors  in 
the  Equitable  Life  Assurance  Society  was  brought  to 
a  close  this  week  by  a  vote  to  so  amend  the  charter  as 
to  allow  participation  by  policy-holders.  Policy-holders 
will  consequently  have  the  right  to  annually  choose 
seven  directors  against  six  by  the  stockholders,  and  four 
years  will  be  required  in  order  to  make  possible  a  com- 
plete change  in  the  composition  of  the  majority  of  the  52 
members,  if  it  is  assumed  that  participation  by  policy- 
holders will  effect  such  change.  But  inasmuch  as  there 
is  no  real  antagonism  of  interest  between  the  stock  and 
the  company  and  no  issue  has  been  or  is  likely  to  be  raised 
upon  which  policy-holders  will  feel  concerned,  the  whole 
agitation  will  probably  end  in  resort  to  the  proxy  and 
the  nominal  participation  by  policy-holders  that  has  long 
prevailed  in  other  companies. 

It  may  be  well  to  point  out  that  for  any  undesirable 
effects  which  may  be  supposed  to  proceed  from  the  exist- 
ence of  capital  stock  in  life  insurance  the  State  is 
responsible.  By  the  general  law  enacted  in  1853,  before 
the  Equitable  was  organized,  a  guaranty  capital  was  re- 
quired as  a  protection  against  loss  to  the  first  or  earliest 
lot  of  policy-holders,  and  the  law  to  that  effect  still 
stands;  there  are  only  two  companies  in  the  State  with- 
out capital  stock,  and  none  can  now  be  organized  Avith- 
out  it.  Companies  are  "mixed,"  and  the  mode  of  elect- 
ing trustees  depends  on  the  provisions  of  the  charter  in 
each  case.  A  better  way  for  bridging  over  the  early 
years  of  a  company  might  have  been  provided;  yet  there 
has  not  been  trouble  in  practice  on  this  account. 

The  agitation  now  has  arisen  because  the  Equitable's 
assets  and  surplus  are  large.  But  the  demand  that  the 
amount  of  surplus  shall  be  sepa  rately  stated  and  that  its 
investment  shall  be  specified,  item  by  item,  is  impos- 
sible ;  the  amount  of  surplus  is  already  stated  in  every 
case,  and  it  cannot  be  specifically  invested,  because  it 
does  not  specifically  exist.  It  is  only  the  excess  of 
assets  over  liabilities;  it  is  not  one  dollar  of  assets 
rather  than  another ;  it  is  non-identifiable. 

There  is  also  a  material  misapprehension  in  the  cur- 
rent discussions  about  the  nature  of  surplus  in  life  insur- 
ance. Life  insurance  surplus  is  peculiar.  The  obliga- 
tions of  life  insurance  are  future  and  contingent,  amount- 
ing to  as  much  as  ten  or  even   twenty  times   the  present 


i  confidence  were  not  disturbed;  yet  reputation  and  recup- 
erative power  are  not  taken  into  account.  The  required 
sum  now  in  hand  is  subject  to  exact  mathematical  calcu- 
lation, and  if  it  is  not  present  there  is  a  legal  or  techni- 
cal  impairment. 

Ordinarily,  corporate  surplus  is  over  and  above  every 
obligation  to  the  public,  and  therefore  it  belongs  to  the 
stockholders  as  excess  value  upon  their  stock.  In  life 
insurance,  everything  belongs  to  the  members,  for  the 
comparative  trifle  of  the  capital  stock  need  not  be  con- 
sidered in  this  connection;  the  surplus  is  theirs,  with 
the  rest  of  the  assets,  for  it  is  simply  assets  which  the 
company  is  not  legally  and  mathematically  required  to 
have.  Surplus  does  not  exist  in  life  insurance,  in  the 
usual  understanding  of  the  term ;  that  is  a  misnomer, 
used  in  the  lack  of  a  more  accurate  term,  and  it  has 
some  misleading  effect.  Formerly  this  excess  fund  was 
given  in  the  State  reports  as  '^  gross  divisible  surplus  j" 
in  1898  the  Mutual  Life  gave  it  in  two  items  as  "  con- 
tingent guaranty  fund"  and  "divisible  surplus,"  the 
latter  meaning  what  it  was  assumed  could  be  safely 
divided  very  soon ;  the  New  York  Life  avoids  the  term, 
using  the  more  correct  expression  "reserve  to  provide 
dividends ;"  but  the  present  term  used  generally  in  the 
reports  is  "  unassigned  funds  (surplus)." 

Thus  we  see   that  "dividend"  and  "surplus"  are  un- 
fortunate terms  in  life  insurance  use  because  they  con-' 
vey  an  inaccurate  impression;  neither  should  have  been 
used,  and  both  should  be  abandoned  for  language  less 
liable  to  mislead.     Surplus,  strictly  speaking,  is  reserves ' 
applicable  for  division,  or  unassigned  funds;  it  is  an  un-| 
divided  interest.     The  reason  why  it  has  grown  to  such 
proportions,  amounting  in  some  companies  to  as  much  as  [ 
one-fifth   of  assets,  is   that   the  risks  written  have  been 
so  largely   of  the  "deferred"    class,    no    return    being 
made  to  living  policy-holders  until  the  close  of  a  "term" 
of  years,  usually  fifteen   or  twenty.     The  morality  and 
expediency  of  this  plan  we  need  not  now  discuss.  Neces- 
sarily, it  piles  up  vast  accumulations  temporarily;    but  if 
the  insured  voluntarily  choose  it  when  they  make  their 
contracts,  that  seems  to  be  within  their  right  of  choice, 
and  all  propositions  to  compel  a  division  before  the  time 
agreed  seem  to  be  clearly  an  unwarranted  interference 
with  freedom  of  contract. 

Concerning  the  possible  dangers  of  the  great  size  of 
single  companies,  as  to  which  there  is  undoubtedly  some 
apprehension,  we  wrote  last  week.  But  it  is  not  at  all 
certain  that  these  accumulations  are  to  go  on  increasing 
at  any  such  rate  as  the  past  has  shown.  The  terms  of 
these  contracts  are  successively  expiring,  and  successive 
divisions  must  be  made,  according  to  contract.  If  the 
original  estimates  and  expectations  are  realized,  the 
amounts  distributed  will  be  the  larger;  but  those  who  dis- 
approve of  the  deferred-distribution  plan  are  certain  that 
there  will  be  a  heavy  falling  off  from  those  expectations. 

This  may  be  so,  and  in  some  measure  the  results  thus 
far  have  been  below  those  claimed  and  expected^  to  the. 


1148 


THE  CHRONICLE. 


[Vol.  lxxx. 


extent  that  it  is  so  there  will  be  disappointment.  The 
plan  is  iiself  on  trial,  and  a  few  years  more  must  be  de- 
terminative of  it.  If  the  results  are  ample,  the  accum- 
ulations will  be  kept  down  by  re-distribution;  if  the  results 
are  not  satisfactory,  there  will  inevitably  be  a  reaction 
towards  the  old  plan  of  annual  distribution,  which  plan, 
indeed,  already  shows  signs  of  resuming  more  importance. 
In  any  event,  therefore,  there  is  a  natural  compensatory 
principle  at  work. 

On  the  whole  it  seems  to  us  that  there  is  no  cause  for 
apprehension,  and  that  those  who  have  been  indulging  in 
forebodings — some  of  whom  have  even  made  the  strange 
suggestion  that  "the  only  way  out  of  it  is  Government 
ownership  of  the  life  insurance  business" — underrate 
the  common  sense  of  the  American  people.  Having 
gone  largely  into  what  may  be  called  a  pooling  plan  of 
life  insurance  savings,  they  will  not  allow  themselves  to 
be  injured  by  it;  for  they  will  judge  it  by  its  results; 
and  if  those  do  not  satisfy  they  will  gradually  abandon 
it.  But  the  life  insurance  principle,  and  the  public  ad- 
herence to  it,  are  not  in  the  slightest  danger. 


DELAWARE  &  HUDSON  EEPOBT. 

■  The  first  fact  which  attracts  attention  in  the  present 
report  of  the  Delaware  &  Hudson  Company  is  that  it  is 
the  seventy-fifth  annual  report  issued  by  the  company. 
This  shows  what  a  long  history  the  company  has  had, 
its  charter  in  fact  dating  back  to  1823.  The  company 
ranks  with  those  that  have  had  an  extended  period  of 
prosperity;  and  the  results  disclosed  for  1904  make  it 
evident  that  this  record  of  prosperity  is  being  maintained 
unimpaired.  After  large  allowances  for  depreciation, 
sinking  funds  and  for  betterments  and  additions  to  the 
property,  a  surplus  remained  on  the  operations  of  the 
twelve  months  in  the  sum  of  $4,452,522 — equal  to  over 
11  per  cent  on  the  average  amount  of  stock  outstanding 
during  the  year.  As  only  7  per  cent  dividends  are  be- 
ing paid,  the  call  for  that  purpose  was  but  $2,756,162. 
Out  of  the  balance  remaining  $1,500,000  was  credited 
to  the  account  of  mining  plant  and  the  rest  credited  to 
profit  and  loss. 

Betterments  and  additions  to  the  property  for  the 
year  aggregated  $2,465,243,  but  no  addition  by  reason 
of  the  same  was  made  to  capital  account.  The  total  of 
the  betterment  and  depreciation  charges  for  the  twelve 
months  to  both  operating  expenses  and  profit  and  loss 
was  no  less  than  $5,807,444.  It  may  be  recalled  that 
in  1899  the  stockholders  voted  to  set  aside  every  year,  as 
a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5  cents  per  ton  of 
coal  sold.  Out  of  the  fund  thus  created,  $417,100  of 
stock  was  purchased  and  canceled  during  the  year.  The 
company  also  paid  off  $585,000  of  debentures.  Alto- 
gether, therefore,  the  capitalization  of  the  property  was 
diminished  during  1904  by  payments  on  account  thereof 
amounting  to  the  sura  of  $1,002,100.  The  stock  being 
at  a  premium,  the  $417,100  purchased  cost  $009,002. 
On  the  other  hand,  the  $7,000,000  new  stock  sold  to 
stockholders  at  135  yielded  a  premium  of  $2,348,763. 
From  the  proceeds  of  this  $7,000,000  sale  the  outstand- 
ing bonds  and  debentures  of  the  New  York  &  Canada 
Kailway  Co.  amounting  to  $5,000,000  were  paid,  as  also 
$200,000  outstanding  bonds  of  the  Chateaugay  Kailway, 
besides  the  expense  of  standard-gauging  the  Chateaugay 
&  Lake  Placid  Ky.,  amounting  to  $2,005,778.  The  rest 
of  the  proceeds  were  used  for  the  general  purposes  of 
the  company. 


As  the  cDmpany  is  such  a  large  carrier  of  anthracite, 
some  may  possibly  think  it  receives  high  average  rates 
for  the  freight  it  moves.  On  the  contrary,  its  rates  are 
low.  For  1904  the  average  realized  per  ton  per  mile, 
though  a  little  better  than  for  1903,  was  only  6*75  mills. 
It  will,  no  doubt,  be  a  surprise,  too,  to  hear  that  the 
company  has  developed  a  high  train-load.  During  1904 
a  further  addition  of  27  tons  was  made  to  the  average, 
bringing  the  train-load  up  to  420  tons,  which,  it  will  be 
admitted,  is  a  very  satisfactory  figure  for  a  company  like 
the  Delaware  &  Hudson. 

In  reviewing  the  annual  report  of  the  Delaware  Lack- 
awanna &  Western,  we  called  attention  to  the  criticism 
by  President  Truesdale  of  that  company  of  the  proposed 
rate  legislation  by  Congress  adverse  to  railroad  interests. 
President  Willcox,  of  the  Delaware  &  Hudson  Com- 
pany, also  deems  it  pertinent  to  refer  to  this  subject. 
The  chief  executive  of  a  company  which  devotes  all  its 
earnings  above  the  requirements  for  7  per  cent  dividends 
on  its  shares  to  improvements  and  additions,  with  the 
view  of  improving  the  service  and  cheapening 
the  cost  of  transportation  to  its  patrons,  is 
evidently  entitled  to  be  heard  with  reference  to  any- 
thing threatening  railroad  interests  in  general.  Mr. 
Willcox  made  some  admirable  arguments  before  Con- 
gress against  the  proposed  measures,  and  his  discussion 
of  the  matter  in  the  present  report  is  equally  telling  and 
convincing.  He  points  out  that  the  Delaware  Ss  Hudson, 
in  common  with  the  railway  companies  of  the  country 
generally,  has  no  desire  that  rebates,  secret  rate-cutting  or 
unjust  discrimination  or  undue  or  unreasonable  prefer- 
ences in  railway  service  shall  be  tolerated.  Such  prac- 
tices are  prohibited  by  existing  statutes,  and,  as  the 
Inter-State  Commerce  Commission  stated  in  its  last 
annual  report,  have  practically  ceased.  If  anything  fur- 
ther can  be  devised  in  the  direction  of  their  suppression 
it  will  undoubtedly  have  the  earnest  support  of  the  rail* 
roads  of  the  country. 

As  Mr.  Willcox  well  says,  the  Esch-Townsend  bill 
has  no  bearing  whatever  upon  such  practices  and  no 
connection  therewith.  The  present  statutes  prohibit 
unreasonable  rates  and  fully  empower  the  Inter-State 
Commerce  Commission  to  enforce  that  prohibition.  As 
a  matter  of  fact,  substantially  no  cases  of  unreasonable 
rates  have  been  established  since  the  Commission  was 
created.  The  Esch-Townsend  bill  goes  further  than 
merely  attempting  to  secure  reasonableness  of  rates.  Its 
provisions  take  the  ultimate  rate-making  power  from  the 
officials  who  represent  the  interests  identified  with  the 
respective  properties  and  vest  that  power  in  one  central 
governmental  board,  having  no  responsibility  for  the 
results  of  operation.  Mr.  Willcox  is  certainly  justified 
in  saying  that  such  a  movement  concerns  most  seriously 
all  who  are  interested  in  the  prosperity  and  continued 
development  of  the  railways — whether  as  employees, 
security-holders,  shippers,  residents  of  the  respective 
localities  which  they  serve,  manufacturers  of,  or  dealersi 
in,  railway  materials,  &c.,  &c. 

What  such  legislation  would  mean  can  be  perceived 
readily  enough.  It  would  place  railroad  income  under 
full  control  of  a  board  of  public  officials  whose  chief 
function  would  naturally  be  to  satisfy  those  asserting 
claims  against  such  income.  The  obvious  tendency 
would  be  to  cut  down  the  income  of  the  railway  proper- 
ties so  as  to  affect  injuriously  their  value  and  to  impair 
the  ability  of  the  companies  to  continue  liberal  disburse- 
ments tor  wages  and  material   and  for   maintainmg  and 
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increasing  efficiency  of  the  service.  It  would  also,  as 
Mr.  Willcox  so  pertinently  observes,  transfer  the  function 
of  rate-making  from  those  who  are  constantly  studying 
the  necessities  for  development  of  the  respective  regions 
which  they  serve  to  an  official  board  which  in  view  of 
the  vastness  of  its  duties  could  not  possibly  be  as  well 
informed  or  as  efficient.  From  every  standpoint,  there- 
fore, such  legislation  would  be  detrimental  to  the  inter- 
est of  security-holders  and  the  public.  President  Will- 
cox is  to  be  commended  for  attempting  to  arouse  se- 
curity-holders of  the  company  and  for  suggesting  action 
on  their  part  to  avert  the  threatened  harm. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  265 
shares,  of  which  114  shares  were  sold  at  the  Stock  Exchange 
and  151  shares  at  anotion.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  142  shares.  The  Stock  Exchange 
transactions  were  all  in  the  stock  of  one  bank,  the  National 
Bank  of  Commerce,  while  the  total  of  151  shares  sold  at  auc- 
tion was  made  np  of  small  lots  of  the  stock  of  eleven  differ- 
ent banks.  Twenty-five  shares  of  stock  of  the  Van  Norden 
Trust  Co.  were  sold  at  290,  an  advance  of  55  points  over  the 
price  paid  at  the  last  previous  sale  in  January. 

Mharts.      BuxKa—New  loric.  Price.  La$t  previout  sale. 

4BowervBank ; 33014  Jan.  1905—  365 

4  Citizens' Central  Nat.  Bank...,  leT^a  June  1904—  146 

*114  Commeroe,  Nat.  Bank  of 225-227  Mar.  1906—  228 

10  Consolidated  Nat.  Bank 156  Nov.  1904-  145ifl 

20  Gallatin  Nat.  Bank 420i«-421i6    Feb.  1905—  417i« 

4  German-Amerloan  Bank 165ia  Oct   1904—  161k 

8  Qreenwloli  Bank 245  Jan.  1905—  291 

10  Irving  National  Bank 280  Feb.  1905—  268 

28  Merchants' Exch.  Nat.  Bank..  176  Feb.  1905—  175 

11  Mercantile  Nat.  Bank 280Se  Feb.  1905—  280 

5  Mount  Morris  Bank 221  Apr.  1904—  214 

50  New  York,  N.  B.  A.,  Bank  of...    320i«  Feb.  1905—    318% 

Tkdst  Companies— -Yew  Tork. 

18  City  Trust  Co 35214  Jan.  1903—    400 

60  Equitable  Trust  Oo 680  Mar.  1905—    645J« 

51  Metropolitan  Trust  Co 639%-6i5  Feb.  1905—    64014 

1  Union  Trust  Co 1600  Mar.  1905—  1510 

26  Van  Norden  Trust  Go 290  Jan.  1905—    235 

*  Sold  at  the  Stock  Exchange. 

—The  Title  Guarantee  &  Trust  Company  of  this  city  has 
declared  a  quarterly  dividend  of  4  per  cent,  payable  March 
81,  increasing  the  rate  of  distribution  from  12  per  cent  to  16 
per  cent  per  annum. 

—J.  &  W.  SeUgman  &  Co.  have  purchased  a  plot  of 
ground  103  feet  on  William  Street,  79  feet  on  South  William 
Street  and  54  feet  on  Stone  Street.  At  the  other  corners  con^ 
verging  at  this  point  are  the  following  fine  buildiiiga :  Farmers' 
Loan  &  Trust  Co, ,  Corn  Exchange  Bank,  Cotton  Exchange 
and  Delmonioo's.  The  banking  house  which  secures  this 
advantageous  site  contemplates  the  erection  of  a  compara- 
tively low  building  to  be  devoted  mainly  to  its  own  use. 

—On  Wednesday  evening  the  Brooklyn  and  Long  Island 
bankers,  comprising  Group  VII.,  New  York  State  Bankers' 
Association,  held  their  annual  banquet  in  the  Hotel  St. 
George,  at  which  Mr.  Stephen  M.  Qriswold,  Chairman  of 
Group  VII.,  and  also  President  of  the  Union  Bank,  presided. 
Mr.Charles  H.  Sabin,  President  of  the  New  York  State  Bank- 
ers'Association;  Mr.  David  Cromwell,  Treasurer  of  the  latter, 
and  Mr.  Henry  Chapin  Jr.,  Vice-President  of  the  National 
Bank  of  North  America  of  this  city,  were  the  principal 
speakers  of  the  evening.  Mr.  Chapin  discussed  in  an  able 
manner  the  laws  governing  banking  in  the  different  States. 
The  evening's  program  was  thoroughly  enjoyed.  Many 
ladies  were  present. 

—As  an  aftermath  of  the  resignation  of  President  Edwards 
ef  the  National  Bank  of  North  America  of  this  city,  Mr. 
August  Belmont  has  resigned  from  the  board  of  directors  of 
the  institution. 

—Mr.  Oakleigh  Thome  and  several  of  his  business  asso- 
ciates have  this  week  organized  the  Broadway  Securities 
Company  as  a  holding  concern  for  the  stocks  they  own  in 
the  North  American  Trust  Company  and  the  Trust  Com- 
pany of  America  of  this  city.  Daring  January  the  North 
American  Tiu3t  CompaDy  shareholders  were  offered  a  partic- 
ipating interest  in  a  block  of  stock  of  the  two  companies, 
which  will  shortly  be  consolidated.  To  effect  these  changes 
the  Broadway  Securities  Company  was  formed  with  a  cap- 
ital of  18,075,000,  in  shares  of  flOO. 


—Mr.  Charles  L.  Robinson,  Vice-President  of  the  Guardian 
Trust  Company,  formerly  with  the  National  Bink  of  Com- 
merce, has  been  elected  a  director  of  the  Chelsea  Eschange 
Bank.  The  Oriental  Bank,  now  the  Clearing  Bank  for  the 
Chelsea  Exchange  Bank,  handles  also  the  active  account  of 
the  Guardian  Trust  Company,  Mr.  Jones,  President  of  the 
Oriental  Bank,  being  a  member  of  the  Board  of  the  Gaar- 
dian  Trust  Company.  This  makes  a  very  close  connestion 
between  these  three  institutions. 

— Justice  Bischoff,  In  the  Supreme  Court  on  Thursday, 
granted  the  icjnnction  asked  for  by  Wm.  A.  Read,  restrain- 
ing his  former  partners  in  the  banking  firm  of  Vermilye  & 
Co.  from  using  the  firm  name  after  the  partnership  is  wound 
up  at  the  close  of  this  month.  The  Court  said:  "While  it  Is 
my  conclusion  that  the  plaintiff  cannot  eventually  suoceed 
upon  his  prayer  for  a  sale  of  the  firm  name  to  the  highest 
bidder,  still  an  injunction  should  issue  to  prevent  the  de. 
fendants'  unauthorized  use  of  the  name  as  against  the  plaint* 
iff  after  this  partnership  comes  to  an  end." 

—Simultaneous  with  the  announcement  this  week  that  con- 
trol of  the  Union  Bank  of  Brooklyn  had  bsen  secured  by 
President  David  A.  Sullivan,  of  the  Stuy  vesant  Bank  of  that 
borough,  came  the  further  information  that  the  two  institu- 
tions would  consolidate  under  the  name  of  the  Uaion  Bank, 
with  the  presdut  Stuyvesant  Bank  and  its  branches  continued 
as  branches.  Each  bank  has  a  capital  of  $330,030.  The  price 
paid  for  the  control  of  the  Union,  it  is  stated,  was  {^15  per 
share,  or  about  50  points  over  the  present  market  price. 
Fully  two-thirds  of  the  stock,  it  is  reported,  has  been  se- 
cured. The  Sfcuyvesant  Bank  bagaa  business  in  May,  1903, 
with  |100,OCO  capital.  The  amount  was  increased  to  |300,000 
In  July,  1903. 

—A  neat  little  book  pertinent  to  the  functions  and  facili- 
ties of  the  Fifth  Avenue  Trust  Company  of  this  city  has 
oome  to  us  from  that  institution.  The  brochure  Is  deserving 
of  mention  for  the  good  taste  displayed  in  its  design,  as  also 
for  the  information  it  contains.  The  major  portion  of  its 
pages  is  devoted  to  a  digest,  prepared  by  the  attorneys  of  the 
institution,  of  the  laws  governing  ''The  Inheritance  and  Dis- 
tribution of  the  Property  of  Decedents."  This  will  be  found 
very  convenient  for  ready  reference.  There  are  also  views 
of  the  offices  of  the  company,  the  frontispieoe  being  a  cut  of 
the  building,  which  is  located  at  5th  Avenue  and  43d  Street. 

—The  deposits  of  the  Century  Bank  at  2717  Broadway,  an 
institution  on  the  upper  West  Side  which  derives  its  ac- 
counts entirely  from  the  residents  in  the  neighborhood,  on 
the  second  inst.  were  $587,238,  agains!;  $333,652  a  year  and  a 
half  ago.  The  bank  is  a  comparatively  new  one.  Mr.  George 
Chapman  is  President  an  3  Mr.  Eiward  J.  Croker  is  Cashier. 

—The  annual  report  of  the  Disconto  Gasellschaf  t  of  Berlin 
(with  branches  at  Bremen,  Frankfort  a/M.  and  London)  for 
the  year  ending  December  31  1904  shows  a  net  profit  of 
$4,069,469,  an  increase  of  $432,22)  over  the  previous  year. 
The  dividend  payable  on  the  increased  capital  of  $40,476,200 
is  8%  per  cent,  as  compared  with  814  P^r  C9°t  on  $35,714,300 
in  1903.  The  reserve  of  the  bank  has  baan  brought  up  to 
$13,714,000.  Deposits  and  funds  placed  at  the  disposal  of  the 
bank  amount  to  $65,240,000,  while  the  acceptances  are  $33,« 
810,000.  On  the  other  hand  the  liquid  assets  of  the  bank  are 
$60,475,000,  with  $17,857,100  of  securities  owned.  The  pen- 
sion fund  of  the  bank  has  been  increased  to  $893,000;  the 
savings  of  the  employees  amount  to  $916,600,  at  an  interest 
rate  of  5  per  cent.  The  Disconto  Gasellschaf  t  also  owns  the 
entire  capital  stock  of  $11,904,600  of  the  Norddeutache  Bank 
in  Hamburg,  which  for  1904  earned  a  dividend  of  814  V^^ 
cent. 

— The  lately  incorporate!  HDboken,  N.  J.,  financial  insti- 
tution, the  Jefferson  Trust  Company,  will  be  in  charge  of 
James  C.  Gahagan  as  Presilent;  L30  Stein  and  Charles  H. 
Focht,  Vice-Presidents,  and  H.  C.  Steneck,  Secretary  and 
Treasurer.  The  company  has  a  capital  of  $100,000.  It  19 
scheduled  to  open  in  Jane. 

—It  is  reported  that  the  project  to  establish  the  First  Na- 
tional Bank  of  Montclalr,  N.  J,,  has  been  abandoned,  the 
charter,  which  was  granted  on  November  3  last,  having  ex- 
pired by  limitation.  The  institution  was  to  have  had  » 
capital  of  $100,000. 

—The  New  Jersey  Bankers'  Association  concluded  last 
Saturday  its  second  annual  convention,  which  opened  the^ 
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preyious  day  ,at  Atlantic  City.  GoverHor  E,  C.  Stokes  of 
New  Jersey  and  ex- Attorney-General  of  the  United  States 
John  W.  Grigga  were  the  guests  of  honor  and  the  principal 
speakers  at  the  banquet  which  was  given  by  the  association 
on  the  evening  of  ^.the  first  day's  session.  Addresses  during 
the  course  of  ^the  proceedings  were  delivered  by  President 
Uzal  H.  McCarter  of  the  Fidelity  Trust  Company  of  Newark; 
James  G.  Cannon,  Vice-President  of  the  Fourth  National 
Bank  of  New  York;  Clark  Williams,  Vice-Preside  at  of  the 
United  States  Mortgage  &  Trust  Company  of  New  York; 
Jordan  J.  R:>llinsof  Rollins  &  Rollins,  Attorneys  of  New 
York  City,  and  David  O.  Watklns,  New  Jersey  Commis- 
sioner of  Banking  and  Insurance.  For  the  ensuing  year  the 
association  will  be  offisered  by  the  following:  President, 
Edward  S.  Campbell,  President  of  the  National  Newark 
Banking  Company  of  Newark,  N,  J.;  Vice-President,  Carlton 
Godfrey,  President  of  the  Guarantee  Trust  Company  of 
Atlantic  City;  Treasurer  (re-elected),  H,  G,  Parker,  Cishier 
of  the  National  Bank  of  New  Jersey,  at  New  Brunswick,  and 
Secretary  (re  elected).  William  J.  Field,  Treasurer  of  the 
Commercial  Trust  Company  of  New  Jersey,  Jersey  City. 

—The  payment  of  the  23  per  cent  dividend  to  the 
depositors  of  the  German  Bank  of  Baffalo,  N.  Y  ,  author- 
ized several  weeks  ago,  was  commenced  on  Thursday 
by  Receiver  A.  J.  Wheeler.  The  former  President  of  the 
bank,  Eugene  A.  Georger,  was  arraigned  In  the  Sapreme 
Court  at  Buffalo  on  the  15th  Inst,  on  nine  indictments 
brought  against  him  by  the  Grand  Jury.  Bail,  fixed  at 
125,000  on  one  of  the  indictments  charging  misappropriation 
of  $10,000  of  the  bank's  funds,  was  furnished.  ladictments 
were  also  found  against  Adolph  Machwirth  and  John  P. 
DIehl,  directors  of  the  bank;  Richard  Eaaory,  President  of 
the  bank  at  the  time  of  its  failure;  Cashier  Paul  Werner, 
and  R  ibert  F.  Schelllng,  a  director  and  formerly  a  Vice- 
President  of  the  bank.  Bail,  ranging  from  $l,O0O  to  |2,000, 
was  furnished  by  all  the  accused.  A  statement  with  regard 
to  the  attitude  of  the  depositors'  committee  concerning  the 
new  ofifer  of  $287,500  made  by  the  directors  In  settlement  of 
the  action  brought  against  the  latter  was  issued  on  the  17th 
inst.    It  says  in  part : 

As  soon  as  the  Information  oame  to  this  committee  that  the  evidence 
before  the  Grand  Jnry  was  of  anoh  a  character  that  Indlotmenti  for 
felony  could  be  reported,  this  committee  Immediately  declined  to 
make  any  f nrther  recommendation  to  the  court  In  the  matter;  and  It 
never  haa  and  never  will  favor  the  compromlas  of  actions  brought  by 
the  receiver  against  said  directors  upon  any  basis  that  contemplates 
the  failure  to  prosecute  said  directors  for  any  criminal  acts  greater 
than  misdemeanor. 

Requisition  papers  for  the  extradition  of  Arthur  E.  Apple- 
yard,  in  connection  with  charges  growing  out  of  the  failure 
of  the  bank,  were  signed  by  Governor  Douglas,  of  Massa- 
chusetts, on  Wednesday.  Steps  for  his  release  were  imme- 
diately taken  by  his  counsel  in  a  petitionfor  a  writ  of  habeas 
corpus.  April  5  was  fixed  as  the  date  for  the  hearing,  Mr. 
Appleyard  in  the  meantime  giving  bonds  at  $15,000. 

—For  purposes  of  mutual  Interest  and  protection,  an  asso- 
ciation composed  of  bankers  of  Albany  has  lately  been 
formed.  While  the  oonstitutlon  has  been  fashioned  much 
after  those  adopted  by  clearing  houses  in  the  larger  cities,  it 
Is  stated  that  the  organization  Is  not  intended  for  clearing- 
house purposes.  Oae  important  action  taken  by  the  asso- 
ciation was  the  appointment,  at  a  meeting  on  the  9th  inst., 
of  a  committee  to  which  an  individual  banking  institution 
may  apply  for  assistance  if  at  any  futare  time  it  should  be 
embarrassed  or  In  need  of  help.  The  constitution  and  by- 
laws, after  adoption  by  the  association,  are  to  be  submitted 
to  the  various  boarda  of  the  banks  and  trust  companies  for 
formtil  approval.  An  agreement  abandoning  the  practice  of 
P'lyine;  interest  on  daily  balances  of  commercial  accounts  up 
to  $10,000  is  embodied  in  the  rules  of  the  association. 

—Notwithstanding  the  opposition  expressed  by  the  two 
banks  already  established  in  Brookllne,  Mass,,  a  charter  has 
been  granted  to  the  Brookllne  Trust  Company.  The  incor- 
porators of  the  proposed  institution  Include  James  P. 
Stearns,  President  of  the  National  Shawmut  Bink  of  Boston; 
A.  C,  Ritshesky,  President  of  th^  United  States  Trast  Com- 
pany of  Boston;  Galen  Stone  of  Hoyden,  Stone  &  Co.,  Bjs- 
ton,  and  Frederick  P.  Fish  of  the  American  Telephone  & 
Telegraph  Co.    The  company  will  have  a  capital  of  $200,000. 

— A  second  dividend  in  liqnldation  has  been  declared  to 
the  stockholders  of  the  National  Bank  of  North  America  cf 


Providence,  R.  I.  The  amount  Is  for  60  per  cent,  or  $50  per 
share,  and  was  payable  on.and  after  the  23d  inst.  A  similar 
s^m  was  paid  in  August  last.  The  Union  Trust  Company  of 
Providence  Is  conducting  the  liquidation. 

—The  stockholders  of  the  ladustrial  Trust  Company  of 
Providence,  R.  I.,  voted  on  Tuesday ]to  raise  the  capital  from 
$l,50!),000  to  $3,000,000,  the  company  having  recently  been 
authorizsd  by  the  General  Assembly  to  make  an  increase  to 
a  sum  not  exceeding  $5,000,000.  Of  the  new  $1,600,000  issue, 
1,750  shares  will  go  to  the  stockholders  of  the  Newport  Trust 
Company  of  Newport,  R,  I.  (capital  $300,000) ,  to  be  paid  for 
In  shares  of  the  latter  on  the  basis  of  three  shares  of  the  In- 
dustrial Trust  Company  for  five  shares  of  the  Newport  Com- 
pany. About  $750,000  par  value  of  the  new  stock  will  be 
offered  pro  rata  to  existing  stockholders  of  the  Industrial 
Trust  at  $250  per  share,  while  about  $50,000  par  value  will 
be  issued  at  the  same  price  ($?50  per  share)  to  former  stock- 
holders of  the  banks  now  merged  into  branches  of  the  Indus- 
trial Trust,  The  remainder  of  the  new  Issue  will  be  alloted 
at  $350  a  share  "to  such  persons  and  in  such  amounts  as  the 
President  of  the  corporation  shall  direct,  whether  or  not 
such  persons  are  stockholders,  directors,  ofiKoers  or  members 
of  any  committee  of  the  corporation."  All  the  new  capital 
is  to  be  paid  in  by  April  16. 

—Bankers  of  Massachusetts,  who  for  some  time  past  have 
been  seeking  to  forma  State  organization,  have  at  length 
been  successful  In  their  efforts.  A  meeting  of  the  banking 
Interests  of  the  State  was  held  in  Boston  at  the  Hotel  Bruns- 
wick on  Wednesday  night,  when  the  movement  succeeded  of 
realization.  Of  the  445  banking  institutions  of  the  Common  - 
wealth,  283  were  represented  at  the  meeting  by  delegates,  all 
signifying  their  approval  of  the  step.  Any  national  bank, 
trust  company  or  savings  bank  may  become  a  member  of  the 
body,  which  is  to  be  known  as  the  Massachusetts'  Bankers' 
Association.  The  annual  dues  are  $5  for  members  having  a 
capital  of  $100,000  and  less  than  $1,000,000;  $20  each  for 
members  having  a  capital  of  $1,000,000  or  more;  $5  each  for 
savings  banks  having  deposits  of  less  than  $1,000,000,  and  $10 
each  for  those  having  deposits  of  $1,000,000  or  more.  The 
first  set  of  officers  Is  as  follows:  President,  H.  M.  Batchelder, 
President  of  the  Merchants'  National  Bank  of  Salem;  Vice- 
President,  W.  D.  Luey,  Vice-President  of  the  Worcester 
Trust  Company  of  Worcester,  and  Treasurer,  E,  H.  Lowell, 
Cashier  of  the  Winnlslmmet  National  Bank  of  Chelsea. 

—Oa  March  81  the  Rockingham  National  Bank  of  Ports- 
mouth, N.  H.,  will  be  placed  In  liquidation,  the  directors 
having  decided  to  close  up  Its  affairs.  The  bank  was  char- 
tered in  1813  and  is  one  of  the  oldest  financial  institutions 
in  the  State.  The  capital  Is  $1GO,000,  In  $100  shares.  Ar- 
rangements are  being  made  to  pay  to  the  stockholders  a  divi- 
dend of  $135  per  share, 

—An  application  presented  to  the  Comptroller  to  organiza 
the  National  Dr^posit  Bank  of  Philadelphia,  capital  $300,000, 
was  approved  on  the  6th  inst.  The  name  of  H.  M.Van  Court, 
President  of  the  Central  Trust  &  Savings  Company  of  Phila- 
delphia, appears  in  the  list  of  incorporators. 

— Plans  are  being  perfected  to  organize  a  trust  company 
for  West  Philadelphia,  to  be  designated  the  Empire  Title  & 
Trust  Company.  It  will  have  an  authorized  capital  of 
$500,000  and  will  locate  at  Forty- fourth  street  and  Lancaster 
Avenue.    Ir,  is  expected  to  open  the  institution  in  May. 

— The  National  Marine  Bank  of  Baltimore  announces  the 
completion  of  its  new  home  at  the  corner  of  Gay  and  Water 
streets,  where  it  will  be  ready  for  business  on  Monday.  The 
bank  occupies  the  first  and  second  floors  of  the  building, 
a  description  of  which  was  given  in  these  columns  on  April 
16  last  year.  The  institution  has  a  capital  of  $400,000  and 
surplus  and  profits  of  $160,000.  John  M.  Littig  Is  President 
and  Ydtes  Pennlman  is  Cashier. 

—The  formation  of  the  Fidelity  Trust  Company  of  Balti- 
more was  completed  on  Monday,  when  the  following  officers 
were  elected:  President,  Edwin  Warfield;  Vice-Presidents, 
Thomas  A.  Whelan,  Seymour  Mandelbaum  and  Van  Lear 
Black;  Secretary  and  Treasurer,  Htrry  Nioodemus,  and  As- 
sistant Secretary  and  Treasurer,  Thomas  L.  Berry.  Under 
the  charter  the  company  has  a  capital  of  $500,000.  As  an- 
nounced in  this  department  last  week,  it  is  the  intention 
to  increase  the  amount  to  $1,000,090,  and  for  the  pur- 
pose of  authorizing  such  increase  a  special  meeting  of  the 
stockholders  will  be  held  on  April  3).    The  company,  It  will 
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be  remembered,  has  been  organized  to  take  over  the  banking 
and  Bafe  deposit  departments  of  the  Fidelity  &  Deposit  Com- 
pany of  Maryland. 

—With  the  liquidating  dividend  of  $10  per  share  recently 
paid  to  the  stockholders  of  the  Union  Bank  &  Savings  Com- 
pany of  Cleveland,  the  aggregate  of  snch  dividends  paid  since 
the  institntlon  was  taken  over  by  the  Reserve  Trust  Com- 
pany in  January  1904  is  brought  up  to  $30  per  share. 

— The  recommendation  of  the  directors  of  the  Columbus 
Savings  &  Trust  Company  of  Columbus,  Ohio,  to  increase 
the  capital  from  |500,000  to  $1,000,000  will  be  acted  upon  by 
the  stockholders  at  a  special  meeting  to  be  held  on  April  20. 
It  is  understood  that  it  is  the  intention  to  allot  a  portion  of 
the  new  Stock  to  parties  not  at  present  shareholders,  thus 
admitting  new  interests  into  the  institution.  About  July  1 
the  company  expects  to  enter  its  new  building,  now  being 
erected  at  the  corner  of  Long  and  High  streets. 

—The  Citizens'  National  Bank  of  Cincinnati  has  become 
the  owner  of  property  at  the  southeast  corner  of  Fourth  and 
Main  streets— a  plot  covering  an  area  of  about  62x100  feet 
and  embracing  four  parcels,  the  total  cost  of  which  was 
$148,000.  A  five-story  bank  and  office  building  will  be 
erected  on  the  site,  to  be  occupied  excluaively  by  the  bank 
and  the  Procter  &  Gamble  Company.  The  present  buildings 
will  be  torn  down  within  sixty  days  to  make  way  for  the  new 
structure,  and  the  expectation  is  th»t  by  Jaly  1  of  next  year 
the  projected  building  will  be  in  readiness  for  occupancy. 

— A  bill  for  the  regulation  of  private  banks  in  Indiana  was 
passed  by  the  Legislature  of  that  State  before  the  recent  ad- 
journment. This  question  of  State  supervision  of  private 
banking  Institutions  was  one  of  the  principal  discusei9ns  at 
last  year's  meeting  of  the  Indiana  Bankers'  Association  and 
the  State  Bar  Association  of  Indiana,  as  well  as  the  National 
Association  of  Supervisors  cf  State  Banks  (which  latter  met 
last  fall  in  Indianapolis),  both  advocated  supervision  for  such 
institutions.  The  bill  just  enacted  is  known  as  Senate  Bill 
No.  81,  and  provides  that  every  partnership,  firm  or  individ- 
ual transacting  a  banking  business  within  the  State,  or  using 
the  word  bank,  banker  or  banking  in  connection  with  his  or 
its  business,  shall  be  governed  by  the  Act.  It  forbids  the 
transaction  of  a  banking  business  on  a  capital  of  less  than 
$10,000,  and  requires  the  filing  of  an  application  setting 
forth  the  name  of  the  bank,  a  copy  of  the  partner- 
ship agreement  if  there  is  one,  showing  that  the  owner 
or  one  of  the  owners  is  a  resident  of  Indiana,  the 
county,  and  city  or  town  where  the  business  is  car- 
ried on,  the  amount  of  capital  paid  in  and  maintained 
in  the  business,  a  statement  that  the  owner  or  owners  have 
property  worth  double  the  bank's  capital,  and  the  names  of 
the  officers,  agents  or  employees  having  active  charge  and 
management  of  the  business.  Banks  now  doing  business 
shall  file  their  first  statement  on  or  before  July  1  next,  and 
at  least  two  reports  a  year  shall  be  made.  Every  private 
bank  shall  have  "in  plain  view  ,of  its  customers"  a  notice 
containing  a  printed  list  of  all  the  owners  of  and  parties  in- 
terested in  such  bank,  and  a  statement  to  the  effect  that  it 
is  a  private  bank.  Depositors  are  to  have  a  first  lien  on  the 
assets  of  the  bank,  and  are  maie  equal  with  general  creditors 
in  the  other  property  of  the  owners. 

—It  has  been  decided  to  increase  the  capital  of  the  Kalama- 
zoo National  Bank  of  Kalamazoo,  Mioh.,  from  $150,000  to 
$300,000. 

— Chicago  national  banks  in  their  statements  of  March 
141  h  show  the  largest  amount  of  deposits  in  their  history 
being  $322,915,101,  as  against  $293,837,130  on  January  11— an 
increase  of  over  $24,000,0[)0,  or  8  per  cent.  The  increase  of 
loans  during  the  same  period  was  about  $26  090,000,  or  14  per 
cent,  In  deposits  the  Corn  Eichange  NationU  records  the 
largest  gain,  being  approximately  ^S.COO.OOO;  the  First  Na- 
tional, $4,200,000;  the  Comoiercial  National,  $3,500,000;  the 
Continental  National,  $3,3CO,000;  the  National  Bank  of  the 
Republic,  $2,700,000;  the  Fort  Dearborn  National,  $2,000,000; 
the  National  Live  Stock  Bank,  $1,300,000;  the  Drovers'  De- 
posit Ndtional,  $1,100,000;  and  the  Chicago  National,  over 
$700,000. 

The  28  State  banks  of  Chicago  also  show  a  gain  in  deposits 
over  their  January  reports  of  $13,502,687— not  eo  large  pro- 
portionately as  the  national  banks;  but  during  the  preceding 
quarter  Ihelr  deposit  increase  was  considerably  in  excess  of 
that  of  the  National  institutions.    Of  these  the  Northern 


Trust  Company  leads  with  a  gain  of  $8,400,000;  the  Ameri- 
can Trust  and  Savings  Bank  comes  next,  with  $8,000,000,  in 
ronnd  numbers;  the  Illinois  Trust  and  Savings  Bank,  $2,200,- 
000;  the  Federal  Trust  and  Savings  Bank,  $1,150,000;  and 
the  First  Trust  and  Savings  Bank,  $800,000. 

The  total  deposits  of  the  First  National  Bank  of  Chicago 
are  now  but  $300,000  short  of  one  hundred  millions,  and  of 
the  Illinois  Trust  and  Savings  Bank  less  than  $400,000  short 
of  ninety  millions;  while  the  combined  cash  and  credits  held 
by  both  the  national  and  State  banks  of  Chioago  were  on 
March  15,  $639,881,774. 

—In  connection  with  its  official  statement  of  January  12 
1905,  the  Royal  Trust  Company  of  Chicago  has  issued  an 
attractive  booklet  entitled  "Historical  Facts  About  Money 
and  Banks."  It  begins  with  the  first  Christian  cen- 
tury, showing  the  kind  of  money  used  in  the  time 
of  the  Caesars,  tells  how  Legion  savings  banks  were 
established  in  the  second  century  for  the  benefit  of  soldiers 
and  traces  down  to  the  present  era  the  various  media  used  in 
financial  transactions— gold,  silver,  copper,  arrow-heads, 
cattle,  tobacco,  etc,  etc.  Beginning  with  the  oldest  bank  of 
modern  times,  the  Bank  of  Venice,  established  in  1157,  this 
little  history  recites  the  consecutive  narrative  of  the  founda- 
tion of  all  the  principal  banking  institutions  of  the  world— 
the  Bank  of  Amsterdam  in  1609,  the  Bank  of  England  in 
1694,  the  Bank  of  Prussia  in  1765,  the  Bank  of  Pennsylvania 
in  1780,  the  Bank  of  North  America  in  1784,  the  first  Bank  of 
the  United  States  in  1791,  the  Bank  of  France  in  1800,  the 
second  Bank  of  the  United  States  in  1817,  the  Imperial  Bank 
of  Germany  in  1875,  etc.,  etc.  Other  interesting  facts  are  re- 
vealed, such  as  the  incorporation  (1816)  of  the  first  savings 
banm  in  this  country  which  was  legally  regulated  (the  "Prov- 
ident Institution  for  Savings  in  Boston") ;  the  founding  of  the 
first  Illinois  bank  at  Sbawneetown  in  1813:  the  charter  granted 
the  Bowery  Savings  Bank  of  New  York  City  in  1834,  which 
limited  its  total  deposits  to  $500,000  (now  $39,000,000)— be- 
sides many  details  of  the  development  of  twentieth  century 
banking. 

— Vice-President  Lyman  A.  Walton,  of  the  Equitable  Trust 
Company  of  Chicago,  has  beengelected  President  of  the  South 
Park  (Chicago)  Board  of  Commissioners  for  the  ensuing 
year.  The  vote  of  the  Commissioners  was  unanimous  for 
Mr.  Walton. 

— May  1st  prox.,  the  Hibernian  Banking  Association  of 
Chicago  will  remove  from  the  Ashland  Block  to  the  new 
Rector  Building,  southeast  corner  of  Clark  and  Monroe 
streets,  The  bank  proper.  Including  the  savings  department, 
will  occupy  the  second  floor  and  the  trust  department  the 
entire  third  floor. 

—The  capital  of  the  Pullman  Loan  &  Savings  Bank  of 
Chicago  has  been  increased  from  $200,000  to  $300,030.  The 
new  issue  went  to  the  old  stockholders  out  of  the  surplus 
as  a  stock  dividend  of  50  per  cent.  With  this  deduotion  of 
$100,000  the  bank  still  has  a  surplus  of  $175,500. 

—The  Live  Stock  Trust  &  Savings  Bank  has  been  incor- 
porated to  take  over  the  business  of  P.  J.  Harmon  &  Co.  of 
Chicago.  The  new  institution  has  been  capitalized  at 
$200,000. 

— Preparations  for  the  third  national  convention  of  Chap- 
ters of  the  American  Institute  of  Bank  Clerks  are  under 
way.  The  meeting  will  b 3  held  in  Minneapolis  from  July 
20  to  22,  and  promises  to  be  the  largest  gathering  of  the 
organization. 

—President  G.  W.  Qarrels  of  the  Franklin  Bank  of  St. 
Louis  recently  announced  that  dividends  hereafter  will  be  at 
the  rate  of  10  per  cent  per  annum  instead  of  8  per  cent,  with 
payments  quarterly  instead  of  semi-annually.  The  bank  has 
a  capital  of  $600,000  and  surplus  and  profits  of  over  $400,003. 

— The  executive  council  of  the  Tennessee  Bankers'  Asso- 
ciation has  decided  to  hold  the  yearly  session  at  Lookout 
Mountain  on  June  20  and  21.  Joseph  P.  Gaut,  President  of 
the  Hohton  National  Bank  of  KnoxvlUe,  is  President  of  the 
association.  Tbe  Secretary  and  Treasurer  era,  respectively, 
Samuel  H.  Ot,  General  Manager  of  the  Nashville  Trust 
Company  of  Nashville,  and  J.  H,  Falrcloth,  Cashier  of  the 
First  National  Bank  of  Martin,  Tenn. 

—Robert  J.  Taylor  has  been  elected  successor  to  the  late 
Capt.  J.  M,  Johnston  as  President  of  the  American  National 
Bank  of  Macon,  Ga.      Mr.  Taylor  was  previously  Vlce-PresI- 
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dent  of  the  bank,  and  two  Vlce-Preeidents  have  now 
been  chosen.  They  are  L.  P.  Hillyer,  who  also  con- 
tinues in  the  capacity  of  Cashier,  and  Richard  W. 
John=ton,  son  of  the  late  President.  Mr,  Hillyer's 
appoiatmeat  to  the  dual  cfiaae  of  Vice-President  and 
Caehitr  is  a  well  merited  promotion.  He  has  been  closely 
identified  with  the  institution  sinca  its  organlz  ition,  and  was 
largely  instrumental  in  its  establishment.  Mr.  Hillyer  also 
holds  the  Secretaryship  of  the  Georgia  Bankers'  Association. 

—The  Farmers'  &  Merchants'  National  B.ink  of  Hantsville, 
Ala.  (capital,  $1CO,000),  went  iato  voluntary  liquidation  on 
the  16th  inst.,  having  been  absorbed  by  the  Huntsville  Sav- 
ings Bank  &  Trust  Company. 

— T.  B.  Btachhouse,  formerly  Cashier  of  the  American 
Nilional  Bank  of  Spartanburg,  S.  C,  has  been  elected  Third 
Vice-President  of  the  National  Loan  &  Exchange  Bank  of 
Columbia,  S,  C. 

— An  ameadment  to  the  charter  of  the  lately  created  South- 
ern Bank  &  Trust  Company  of  Dallas,  Tex. ,  has  been  filed 
by  which  the  institution  is  authorized  to  conduct  a  general 
bankiog  business.  The  new  company  has  a  capital  of  $300,- 
OCO  and  is  arranging  to  open  in  May.  A  modern  bank  build- 
ing is  now  being  erected  for  the  institution  on  Main  Street 
on  a  site  purchased  for  the  purpose.  The  management  of 
the  corporation  will  consist  of  W,  H,  Moser,  President;  C,  C. 
Marshall,  Cashier,  and  J.  V.  W.  Holmes,  Assistant  Cashier. 

— C.  F,  Colcord  has  become  President  of  the  Commercial 
National  Bank  of  Oklahoma  City,  Okla.,  succeeding  John 
Threadgill.  F.  B.  Z  eglar  and  J,  A.  Ryan  are  Vice-Presi- 
dents of  the  bank. 

— E  H.  Groenendyke  has  resigned  as  Secretary  of  the  Los 
Angeles  Trust  Company  of  Los  Angeles,  C*!,,  to  become 
Cashier  of  the  Uaion  Savings  Bank  of  Pasadena,  in  which, 
it  is  reported,  he  has  acquired  an  interest. 

— An  adjunct  of  the  Modesto  Bank  of  Modesto,  Cal.,  will 
be  opened  in  April  under  the  name  of  the  Modesto  Savings 
Bank.  The  capital  cf  the  latter,  |50,000,  was  obtained 
through  the  declaration  of  a  dividend  by  the  Modesto  Bank. 
The  last  named  will  increase  its  capital  from  $175,000  to 
$200,000. 

— The  proposition  to  increase  the  capital  of  the  San  Fran- 
cisco National  Bank  at  San  Francisco,  Cal.,  from  $500,000 
to  $1,000,000  will  be  voted  oa  by  the  stockholders  at  a  meet- 
ing on  April  11.    The  par  value  of  the  shares  is  $100  each. 

—It  is  announced  that  the  United  States  National  Bank  of 
San  Francisco,  referred  to  in  these  columns  March  11,  has 
been  organized  as  successor  to  the  Commercial  Bank  &  Trust 
Company  of  San  Francisoo.  The  latter  had  a  paid-in  capital 
of  $94,300.  The  new  institution  will  have  a  full-paid  capital 
of  $200,000,  and  will  occupy  the  form.^r  quarters  of  the  West- 
ern National  Bank  at  805  Market  Street, 

—J.  E.  Chilbsrg  has  been  chosen  Vice-President  of  the 
Scandinavian-American  Bank  of  Seattle,  Wash.,  vice  A.  H. 
Soelberg,  resigned.  The  bank  is  to  occupy  new  quarters  in 
the  Alaska  Blouk,  at  Second  Avenue  and  Cherry  Street,  about 
March  31. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY 

The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
Fdbruary,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBBION  XBADB  aiOVBHBMT  OF  THB  UHITBD  STATES. 

[In  the  tollowlnRtablei  three olpheri  (OOOi)  are  In  all oaiei  omitted.] 


Dlerch'i 

Jttly-SepU 
Oot.-Dec. 
January.. 
February. 

Export* , 
Use.     t 

.     311,743 

.      40.1.H50 
.     143412 
.     lU  9.021 

1,010,0^9 

Id  Gold  In 

14,591 
38,172 

l«,Ha« 

14,794 

1904-05. . 

Importi.      Exeeu. 
t                $ 

'443.057     +68,699 

484  615+181,885 

t»*«.380     +'43,062 

103,047        +3,967 

r'48,939 +'481.040 

Ore. 

*40,eSl         -6,840 

IM.IOS     +'4'4.0Q4 

l.t-96     +14.938 

'4,191     +14,603 

Export*. 
1 
'491.625 

4  ». 1.476 

14*4.045 
118,800 

i,otr,94s 

10,901 

•4,810 
C91 
788 

1903-04. 

Import*.      Emcee* 
*                1 

'446.054     +43.671 

'436.696  +'438,7X0 

8-4.590     +39.465 

89.02a     +'49,778 

Total.. 

Gold  ai 

Jnly-Sept. 
Oot.-Deo.. 
January... 
February.. 

634,862  +393,084 

ir,665         -r.464 

33.637     -3»,»1? 

8.286         -7.63ft 

3,034         -4,801 

Total 84  38,) 

Sliver  and  81lv»r 

Jnly-Sept...        1*4,768 
Oot.-Deo....        11.005 
January....           4.866 
February...           4,036 

41,128 

in  Ure. 

3.902 
«.4lO 
1.922 
'4,063 

+43,269 

+6.860 
-r4,5H6 
+'4.448 
+1.073 

14,885 

r,378 

13,727 

4,B87 

3,910 

64,662 

6.680 
7,378 
4,609 
'4,107 

-30,217 

+768 
-  -8.8S4 
■  -'4,378 
--1,888 

Total  ,    . 

3'4,ie8 

16.297 

+  13,871 

3*4,032 

18,709 

+  13,323 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  July  1  for  six 
years. 


Mo*. 


01-03 
03  04 
0403 
01  0*4 
00-01 
99-00 


MlBOHANDISB, 


Exports. 

'  i 

1,010,02J 
1.047,946 
984.068 
974,238 
1,016.195 
919,473 


Imports. 


7'48,9'9 
034,362 
680.772 
5»4,467 
343640 
555.253 


Excess 

of 
Exports 

» 

•481040 
3935S4 
301296 
379T71 
491665 


GOLD. 


Ex- 
ports. 

i 

84,885 
14,835 
17.348 
38  933 
3'4.332 


3»4220i<44,921 


Im- 
port*. 

~~f~ 

41,126 
04,562 
34,834 
41.937 
36,248 
31, 81 


Excets 

of 
Exports 


$ 

43,859 
•3  0,21' 
•17,48 

♦3.005 
»23,91e 

•6  930 


SILVIB. 


Ex- 
ports. 


I 

3*4,169 
34,032 
34,189 
35  665 
43,2^ 
35  894 


Im- 
port*. 

»"" 

16,297 

18,70rt 

17,364 
40,125 
46.630 
41 ,423 


Bxcesi 

of  Ex- 
port*. 


*  Bzcess  of  Imports. 

Similar  totals  for  the  two  months  since  Jannary 
1  for  six  years  make  tbo  following  exhibit. 


Two 
Idos. 

Mbbohanbirb. 

QOLD 

SlLTliB. 

Export*. 

Import*. 

Bxctes 

of 
Bxportt 

JSe- 
jiort*. 

Im. 

ports. 

Exee*i 

Exports 

Ex- 
port*. 

Im- 
port*. 

Exeeu 

of  Ma. 

portu 

« 

t 

i 

s 

t 

t 

1 

t 

t 

1903 

43a,436 

'iOl.417 

31,019 

31,622 

4.0^7 

27,536 

8,401 

3.985 

4,416 

1904 

4e0,8t5 

171,612 

89,233 

1,324 

13,26J 

•11.936 

8,927 

4,716 

4,811 

1903. 

439,678 

167,797 

91 ,781 

1,692 

3.8B8 

•2,288 

7.441 

3.181 

4,263 

190*4, 

'430,715 

147,483 

83,227 

10.640 

3,103 

7,637 

8,451 

4,114 

4,337 

1901. 

449,283 

133.809 

113474 

8.63  ^ 

6.124 

2,514 

9,370 

5,87>* 

3.991 

1900. 

437,024 

144.781 

94.283 

7.0^6 

3,903 

3,192 

9,552 

5  015 

4,637 

*  Bzoesi  of  Import!. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

.     BZOBSS  OF  MBB0HANDI8B  IMPOSTS  OB  BXPOBTS. 

8  months  ending  Feb.  28— 

876 Exports.  »7 ,036,165 

876 Exports.  52,742,971 

877 Export8.156,531,197 

878 Exports.169,025,994 

879 Export8.204,793,927 

880 ExportB.152,618,305 

881 Export8.210,481,l70 

882 Exports.  71,084,147 

883 Exports.  88,.'S39,246 

884 Exports.   88,275.090 

885 Exports. 169,572,935 

886 Exports.  60,859,3^2 

887 Exports.  66,157,877 

888 Exports.  27,939,274 

889 Exports.  30,830,296 

890 Export8.106,446,fi89 

891 Exports.  82,052.261 

892 Exports.214,123,927 

893 Exports.  29,799,441 

894 Export8.218,061,932 

895 Exports.  91,652,052 

896 Exports.  6),'x72,040 

897 Exports. 312,482,849 

898 ....Export8.41»,ft93,681 

899 Exports. 41 6,231,433 

900 Kxport8.S64,219,837 

901 Export8.491,65.'>,144 

903 Exports.379,770,656 

903 Exports.SOI, 296,303 

904 ExportB.393,584.442 

905 Export8.281,040,058 


2  months  ending  Feb.  28— 

1875 Exports.  $4,802,668 

1876 Experts.  23,163,273 

1877 Exports.  43,275,516 

1878 Exports.  67,086,295 

1879 Exports.  55,848,872 

1880 Exports    16,097,887 

1881 Exports.  48,768,418 

1882 Exports.     5,744,484 

1883 Exports.  33,963,776 

1884 Exports.  26,215,009 

1885 Exports    50,224.202 

1886 Exports.     6,791,800 

1887 Exports.  16,203,807 

1888 Imports.     6,633,419 

1889 ^..Exports.     2,905,317 

1890 Exports.  19,207,051 

1891 Exports.  29,226,076 

1892 Exports.  58,673,683 

1893 Imports.  18,299,727 

1894 Exports.  45,790,639 

1895 Exports.  11,848,817 

1896 Exports.  33,646,216 

1897 Exports.  63,181,674 

1898 Exports.  90.441,764 

1899 Exports.  90.980,374 

1900 Exports.  9;;,'293,090 

1901 Exports. 116,473,836 

1902 Exports.  83,226,224 

1903. Exports.  91,781,261 

1904 ...Exports.   89,233,086 

1908 .Exports.   31,019,052 


[From  OBT  own  oorrespoadent,] 

London,  Saturday,  March  11,  1905, 

The  Stock  Exchange  began  the  week  in  a  cheerful  spirit, 
but  the  apprehensions  aroused  ia  Paris  by  the  desperate 
fighting  around  Mukden  and  the  probable  effect  upon  the 
Russian  people  speedily  caused  somewhat  of  a  set-back.  The 
reduction  of  the  rate  of  discount  by  the  directors  of  the  Bank 
of  England  on  Thursday  morning,  however,  brought  about 
an  improvement  which  has  continued  since— indeed  has  been 
stimulated  further  by  the  monthly  return  of  the  gold  pro- 
duction of  the  Transvaal.  The  out-turn  in  February  was  only 
about  5,030  ounces  less  than  January,  a  much  longer  month, 
while  it  was  over  70,000  ounces  more  than  for  February  last 
year.  This  report  has  made  a  most  fuvorable  impression 
because  it  was  generally  expected  that  the  Chinese  holidays, 
which  occurred  early  in  February,  would  cause  a  very  con- 
siderable falliag  off.  There  has  been  an  increase,  moreover, 
in  the  number  of  laborers  during  the  month  of  nearly  8,000, 
Altogether,  the  report  has  made  a  most  favorable  impression 
and  all  markets  are  closing  decidedly  better  aa  the  week  ends, 

There  has  been  again  during  the  last  few  days  very  good 
buying  of  consols,  Irish  land  stock  and  Transvaal  threes. 
Partly  this  is  due  to  the  belief  that  the  disastrous  defeat  of 
the  Russians  will  compel  them  to  make  peace  quickly. 
Partly  it  is  a  consequence  of  the  redaction  in  the  Bank  rate. 
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While  money  was  dear  many  large  companies  were 
keeping  considerable  sums  of  money  on  deposit.  Now,  how- 
ever, instead  of  leavicg  the  money  with  their  bankers,  they 
are  investing  in  consols.  One  institution,  for  example,  this 
week  laid  oat  £  ICO, 000  in  the  purcaase  of  consols.  French 
investors  and  operators  have  likewiee  been  buying  consols 
and  other  first-class  securities,  but  not  on  a  very  large  scale. 
In  Paris,  in  fact,  jast  now  there  is  grave  disquietude  as  to 
what  the  holders  of  Rpssian  bonds  may  do  in  consequence  of 
the  rout  of  the  Russian  army.  Those  best  in  position  to 
judge  seem  to  be  of  opinion  that  French  holders  of  Russian 
bonds  will  not  be  alarmed  by  Rassian  defeats,  no  matter  how 
disastrous;  firstly,  because  the  more  decisive  the  defeats  the 
more  likely  is  peace  to  be  made,  and,  secondly,  because 
French  investors  are  convinced  that  whatever  happens  the 
Russian  Goverrment  will  keep  faith  with  Its  creditors.  But 
there  is  much  fear  that  if  disturbances  are  renewed  in  Russia 
French  holders  of  Russian  bonds  may  become  seriously 
alarmed.  Therefore,  French  investors  are  doing  little  here 
at  present. 

In  Germany,  likewise,  there  is  a  good  deal  of  nervousness, 
and  German  operators  are  not  doing  as  much  as  they  usually 
do  in  London.  German  trade  has  not  yet  recovered  from 
the  great  coal  strike,  and  investors  are  nervous  lest  the  dis- 
aster to  the  Russian  arms  should  be  followed  by  graver  dis- 
orders in  Russia  itself  than  have  yet  occurred.  It  is  feared 
that  if  this  were  to  happen,  there  might  be  a  break  upon  all 
the  Continental  bourses.  In  London  th'.  re  is  no  danger 
directly,  for  the  holding  of  Russian  securities  in  this  country 
is  exceedingly  small.  But  if  there  were  to  be  serious  alarm 
upon  the  Continent,  with  heavy  selling  of  everything  for 
which  there  was  a  free  market  on  French,  German,  Dutch 
and  Belgian  accounts,  all  markets  would  be  upset  for  a  while 
at  least.  Upon  the  whole,  however,  there  is  less  nervous- 
ness in  London  than  might  have  been  expected.  The  con- 
viction here  is  that  the  defeat  of  General  Kuropatkin  is  so 
decisive  that  peace  will  have  to  be  made  without  delay,  and 
that  the  Russian  Government  in  its  alarm  will  make  all  the 
concessions  the  Rassian  people  insist  upon.  Whether  that 
be  so  or  not  it  undoubtedly  has  a  great  iifluence  upon 
markets.  Moreover,  the  impression  here  is  very  general  that 
we  are  about  to  have  a  long  period  of  cheap  money.  The 
Bank  of  England  still  retains  control  of  the  open  market,  aLd 
consequently  the  open  market  has  to  borrow  large  amounts 
from  the  Bank,  Yesterday,  fcr  example,  a  considerable 
amount  had  to  be  repaid  by  the  open  market  to  the  Bank  in 
the  morning;  but  in  the  afternoon  money  became  so  very 
scarce  that  more  had  to  be  borrowed  from  the  Bank  than  had 
been  paid  to  it  in  the  morning.  Consequently,  the  market  is 
even  more  indebted  to  the  Bank  than  it  was  the  day  before. 
And  it  Is  likely  that  the  indebtedness  ^will  increase  as  the 
month  advances. 

On  Thursday  the  directors  of  the  Bank  of  England  put 
down  their  rate  of  discount  from  3  per  cent,  at  which  it  had 
stood  since  the  21st  of  April  last  year,  to  2}^  per  cent.  The 
Bank  is  now  very  strong.  Its  reserve  nearly  approaches  81 
millions  sterling,  And  there  is  every  probability  that  it  will 
continue  to  grow  stronger.  It  is  true  that  yesterday  both 
the  French  and  German  exchanges  turned  against  this 
country.  But  both  exchanges  are  far  above  the  point  at 
which  it  would  pay  to  send  gold  from  London,  Indeed,  only 
last  week  Berlin  forwarded  gold  to  Loudon,  and  there  is  no 
probability  that  gold  will  go  from  London  to  Berlin  for  a 
considerable  time  to  come.  The  general  impression  here  is 
that  the  Continent  is  so  well  supplied  with  money  that  rates 
will  remain  low  all  through  the  spring  and  early  summer. 
The  only  doubt  entertained  respecting  the  future  of  the 
market  is  that  money  rates  in  New  York  may  rise  high 
enough  to  make  it  profitable  to  ship  gold  from  London. 
Still  it  is  everywhere  believed  that  the  production  of  gold  is 
increaeing  so  rapidly  that  the  fresh  supplies  reaching  London 
will  enable  it  to  part  without  inconvenience  with  any 
amounts  that  may  be  required  either  by  New  York  or  by 
Buenos  Ayres. 

The  India  Ccuncil  cffered  for  tender  on  Wednesday  90  lacs 
of  its  drafts,  and  the  applications  amounted  to  nearly  581 
lacs,  at  prices  ranging  from  Is.  4d.  to  Is.  41^(3.  per  rupee. 
Applicants  fcr  bills  at  Is.  4  1  32d.  and  tor  telegraphic 
transfers  at  Is.  4  3  33d.  were  allotted  about  4  per  cent  of  the 
amcuLts  applied  fcr.  Later  in  the  day  the  Council  sold  a 
small  amount  of  bills  on  Madras  at  la.  4  3  32d.  and  of  tele- 
graphic transfers  on  Bombay  at  Is.  4  5.33d.  per  rupee. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years: 


19(  5  1904.  1908 

Mch.  8  Mch.  9  Mch  11. 

*  X  t 

Circulation 27,343.750  27,706,525  28.888,830 

PnbUo  deposits 16,6l9.24l  18,303.748  13.876,983 

Other  deposits 37,890.899  t9,939.2k*6  40,606,878 

Government  securities 15,689.186  I9,22t,834  I4,66t<,3is 

Other  securities 26,4*4,310  25.231,158  82620,8<8 

Reserve  of  notes  and  coin 30,856,188  26.168,3B3  a5,B87.695 

Coin  A  bullion,  botli  departm'ts  3^,749.888  35.408,888  35,741,425 

Prop,  reserve  to  liabilities,  p.  o.       £8>i  49  16-16  47  1-16 

Bank  rate percent.       *2%  i  4 

Consols,  2Jii  per  cent 91xd  65  7-16  91 B-18 

SUver 273-i«d.  28  7-16d.  22Md. 

Clearine-House  returns 215,886,000  165,578,000  164,2&v,000 

•March  9, 1.05. 

The  rates  for  money  have  been  as  follows: 


1803. 
Uch.  12. 

a. 

28  582.805 

18,937,323 

38.848,167 

16,274.386 

33,1»3.086 

126,861,814 

37,619.019 

46  5-16 

3 

94  1-16(1. 

25^ 

170.228,000 


a 

« 
i~ 

8 
3 

3 

2"^ 

09  tn  Market  Bates. 

fordivotitehu 

London 

Sank  £Ul*. 

I'ttdtBUU 

Join> 

atoe> 
Bank> 

IH 
1^ 
IH 
1 

Din'tH'*, 

At 

Gall 

T" 
2 
8 
2 

7-14 
Day* 

2}4 

2M 
1« 

Feb.   11 
..      11 

••       24 

Mar.     3 

"      10 

i  Month*. 
2^^3  9- 16 

2  7-l6®2« 

zHmH 

2;^@2M 

I  Month! 

3  5-ie®7-lt> 

2M®2J« 

2k 

2H@2M 

e  Month* 

2Hm  7-16 
2k®2ii 

2  3-ie®2% 
2>6i«2M 
2    ®2H 

SMo*. 

29i®8 

2« 

2M®3 

m®3 

2« 

iMot 

m&3 

2« 
2S»®3 
2M®29i 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
"jhief  Continental  cities  have  been  as  follows: 


Satt*  of 

Inttrttt  at 

March  11. 

March  4. 

P«5 

.26. 

Feb 

18. 

Bank 
Bat*. 

Ovtn 
Markti 

1^ 

2 

2 

2 

2M 

3 

nom. 

3 

4 

Bank 
Bat*. 

8 

3H 

8« 

3« 

8 

8 

3« 

iH 
4 

Ovtn 
Mark, 

17-16 
VA 

m 

2M 
2M 
2% 
nom 
8 
4 

Bank 
Bat*. 

8 

8« 

3ii 

SM 

8 

8 

3H 

4 

0«i<n 
Mark* 

19-16 

m 
m 
m 

2H 
2% 
8 
nom 
8 
4 

Bank 
Bat*. 

8 

3« 

3» 

8H 

8 

3 

3H 

iii 
4 

09*n 
Marhtt 

S^wIm 

3 

8 

3 

3 

8 

3 

SH 

5H 

4 

m 

Berlin .•••. 

2 

aambnrff 

frankfort 

Ajniterdsm 

Sruiieli 

Vienna 

a 
a 

2M 

2H 
2% 

st.Peteribnrg.. 
Madrid 

oom. 
3 

Ck>DenhaKen.  .. 

4 

Messrs,  Pixley  &  Abell  write  as  follows  under  date  of 
March  9.  1905: 

Gold.— There  have  been  no  demands  for  gold  and  the  Bank  of  Eng 
land  has  received  all  arrivals.  8ome;iar<fe  amounts  have  arrived 
from  Berlin,  and  news  la  to  hand  of  a  fa  ther  shipment  of  £500,000 
from  Bombay.  The  Bank  rate,  which  was  fixed  at  3  per  cent  on  the 
2l8t  April  last  year,  was  cbanRed  to-day  to  2^  per  cent,  a  rate  not 
touched  since  June,  1898.  *936,000  has  reached  the  Bank  during  the 
week,  of  which  4566,000  Is  In  bars  and  £361,000  from  Berlin.  £20,- 
000  has  been  withdrawn  for  Malta.  For  the  week— Arrivals:  Oape, 
£378,000;  Bombay,  £110.000;  Australia,  £43,000;  West  Indies, 
£42,000;  West  Africa,  £28,000;  total,  £601.000.  Hhlpments:  Bom- 
bay; £.'>8,C00.  For  the  month  of  February— Arrivals:  Germany,  £1,- 
120,0(0;  Belgium,  £109,000;  France,  £34,000;  South  Africa,  £1,- 
554,000;  India,  £1.209,000.  Shipments:  France,  £747,000;  South 
Africa.  £2.'\,000;  India,  £352.000. 

Silver.— The  market  in  silver  has  been  steadier,  for  though  In  the 
absence  of  any  demand  the  price  at  one  time  touched  IT^iqA.  for  cash, 
this  proved  to  be  the  bottom,  and  we  have  since  rallied  to  275ied.  on 
special  orders  and  a  better  general  inquiry.  Spot  silver  is  in  scanty 
supply,  and  at  the  close  the  market  is  quiet  with  an  uncertain  ten- 
dency. Forward  has  fluctuated  between  ^d.  and  5jgd.  under  cash. 
The  Bank  of  Bombay  and  the  Bank  of  Bengal  have  advanced  their 
rate  to  8  per  cent,  and  the  Bombay  quotation  for  silver  is  R«.  69'e.  For 
the  week— Arrivals:  New  York,  £139.000;  West  Indies.  £9,000; 
Australia,  £6.000;  Chill, £?,000;  total, £156,000.  Shipments:  Bombay, 
£238,500.  For  the  month  of  February- ArrlvaU:  Kassla,  £86,000; 
France,  £16,000;  U.  S.  A.,  £669,000.  ShipmemiE:  Bussla,  £310,000; 
France,  £43.000;  India,  £714,000. 

Mexican  Dollars— Nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  coin... oz. 
Germ'n  gold  ooin.oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


Nominal. 


Mch. 

Meh. 

9. 

2. 

8.     d. 

8.    d. 

77  9 

77    9 

76  4 

76    4 

*76  4 

*76  4 

*76  4 

•76  4 

*76  4 

*76  4 

Silver. 
London  Standard. 


Bar  silver, fine.,  .oz 

Do  2  mo.  delivery 
BarBllver,oontain'g 

6  gra.  gold — ce. 

4  grs.  gold  —  oz. 

3  grs.  gold o« 

Cake  eilver oz 

Mexican  dollars.oz. 


Mch. 
9 


d. 
27B,e 

27i3ie 

2789 
277,6 

297,  a 
'27 


Meh. 
16. 

27 

27i3ia 

2789 

277ia 

297ie 

*27 


The  following  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  twenty-seven  weeks  of  the 
season  compared  with  previous  seasons: 


111POBT8. 

1904-5.  1903-4. 

Imp'tflOf  wheat,  OWt.62,01 5,100  46,015,761 

Barley 14.031,400  20,474.768 

Oats 6,969,500  8,726,198 

Peas 1,205,971  1,313,989 

Beans 927,210  1,309,388 

Indian  com 28.557,000  27,737,797 

Flour 6,393.720  12,553,074 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  imported,  owt. 52,015,100  46,015.761 

Imports  of  flour 6,298,720  12.5,'i3,074 

Sales  of  home-grown.  9,832,429  10,820,684 


1902-3. 

41,579,741 

17,691,561 

8,180,866 

1,067,878 

1,097,327 

20,035,311 

10,104,128 


19012. 

32,477,400 

15,374,300 

9,754,400 

1,122,000 

1.047,700 

24,855,200 

11,436,900 


(ezoluslve  of  stock 

1902-8.  1901-2. 

41.579,741  32,477,400 

10,104,128  11,436,900 

14,047,707  16,916,388 


Total 68,141,249    69,389,519    65,731,576 

Aver.prloe  wheat, week. 308.    8d.       28b.    8d.       25s.    3d. 
Average  price,  season.SOs.    4d,       27b.    Od.       25b.    6d. 


60,840,638 

27a.     Od. 
26s.     9d. 
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The  following  abowa  the  quantities  of  wheat,  flonr  and 
maize  afloat  to  the  Qnlted  Kingdom: 

IMi  teeek  Latt  week. 

Wheat    qrs.       4,005.000  3,695.000 

Floor,  equal  to  qrs.          1B5.000  165,000 

Maize, qrs.           435,000  510.000 


1904. 
3,278,000 
235,000 
635,000 


1903 
8,420,000 
260,000 
680.000 


Bntcllsh  Financial  market*— Per  Calble. 

The  daily  closing  quotatioLs  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar,  24: 


London. 


Sat. 


Silver,  per  ounce d. 

Ooiisol8.,new,  2%  p.  ota. 

For  acoonnt 

FVoh  renteB(lnParl8)fr. 

Spanish  48 

ABaoonda  Mlolng 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &.  Ohio 

Ohio.  Great  Western... 
Chic.  Mil.  &  St.  Paal... 
Chic.  Rook  I.  &  Pacific. 
Den. &  Rio  Gr,,oom.... 

Preferred 

Erie,  common 

Ist  preferred 

2d  preferred 

nitnols  Central 

Louisville  &  NashvUle. 

Mexican  Centi  al 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.RK.of  Mex.,l8tpf. 
N.  Y.  Cent.  &  Hudson. . 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phila.  &  Reading '^.... 

iBt  preferred* , 

2d  preferred* , 

Southern  Pacific , 

Southern  Rallw.,  com 

Preferred , 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" 


269i« 
91  >4 
9138 

99-52»« 
91% 

91i« 
106 

iim 

99i« 
1«9\ 

69»8 

25 
185 

35>4 

36 

92 1« 

47 '8 

tSH 

70 
165i« 
145  it 

25i« 

33 

egis 

42)t 
165% 

63^ 

SSk 

96 
165i« 

73>« 

48% 

47 14 

47 

70 

35% 
102 

I36J4 
102i« 

36i« 

97% 

S4 

47 

73 


afon.      Tuet.      Wed. 


26% 

915i« 

917,e 

99-6& 

91ie 

6ie 

9214 

106 

iim 

99i« 
151 

69''8 

25 
184ifl 

35>4 

36 

92 

47ifl 

Sole 

70 
165J« 

25^ 

321s 

68 

4214 
166 

64i« 

8&% 

96 
165 

7314 

49 

4714 

47 

70 

86 
102 
13558 
102i« 

36 

97% 

23ifl 

47 

73 


ii6i3ie 
9114 

9138 

99-70 

9078 

6J4 

93 1« 

106 

112% 
99^ 

15414 

6t»''8 

25 14 
186 

35% 

36 

92I4 

48 

8388 

70% 
167 
146% 

26 

33H 

69 

42^ 
168 

t>4>4 

89i« 

96 
165 

73'^8 

49*9 

47^ 

47 

70% 

36i« 
102 
13e>« 
102'« 

3718 

98^8 

24 

48 

76 


91 14 

9138 
99-85 

90% 
6i« 

91% 
106 
11116 

99  >9 
152i« 

6016 

241s 
185 

34% 

35 

92i« 

47 

82ifl 

69 
165ifl 
1451s 

25 

32i« 

68 

421s 
166>s 

62 

87% 

96 

lesit 

7316 

48% 
47 14 
47 
69% 
86 
102 
13416 
1021s 
35% 
96% 
231s 
47% 
74 


Ihurt.      Pri, 


2fc9i6 

913,e 

915,8 

99871* 
90% 

6 
90% 

105 

11058 

99ifl 
151% 

5bifl 

24 
]84% 

S4>4 

34 

91 14 

46% 

8216 

68% 
1641s 
I44I4 

25 

311s 

66% 

42 
164 

60 

67 

961s 
1611s 

48I4 

47 14 

461s 

681s 

3816 

1021s 

13216 

102 

85 1* 

9688 

23 

461s 
74 


267,6 
9116 

913ie 
99-70 


6i8 

92 
105 
112 

991s 
1531s 

591* 

24 
1881s 

3414 

84% 

91 14 

47 

S2H 

69 
164% 
145 

25 

S214 

671s 

4314 
I66I4 

eoi4 

87i« 
961s 

1611s 
781* 
4838 
47  H 
461s 
6938 
35 

1021s 

133<>B 

102 
863s 
98 
28 
46% 
78 


*  Price  per  share. 
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PoEEiON  Teade  of  New  Yobk— Monthly  Statement. — Id 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months, also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


MIBCHANDI8K  MOVBMKKT  AT  NKW  TOBK 

CUSTOMH  BXCKIPTI 

Month. 

Importi. 

Export  t. 

AT  N»W  YOKK. 

1901-0&. 

t 

4?.676.e39 
52.798.439 
49,»30,9:0 
67.934,340 
67,902,844 
57.993.880 
60.787,016 
66.183.48e 

1903-04. 

1904-06. 

1903-04. 

1904-06. 

1008-04 

July 

Aoftatt 

September . 

Oetober.. 

November. 

December. 

Jannarr.. 

fsbniarr.. 

S 

60,26fl,18f> 
47,672,945 
47.295,127 
49,934,976 
46,018,6('3 
47,774,941 
61,407,193 
67.437.869 

t 

35.666.730 
89,694,99C 
44,6^6,636 
48,808,417 
46,354.607 
46,280.467 
4a.60!i.0e*^ 
38.180.016 

S 

87.816,937 
87.676.464 
42.166.250 
63.927.484 
48.684.3.n 
47,440,340 
46,860,63e 
89,210.736 

$ 

12,0;>1,148 
16,016,971 
16,C42.410 
16.904.940 
14.701,716 
18.t3-«,S09 
16,818.90« 
14.597.442 

« 

15.620.389 
ie.iv9.614 
15,893,128 
14,422,026 
18,307.301 
18.846.093 
14,708.8>-4 
14,60(5,986 

Total... 

446.^66,664 

897,772.7k.  0 

339.663.718 

34e,2ei,97i< 

11B.04  0.932 

117,612,312 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


QOLD  MOVIMBNT  AT  NlW 

FOBK. 

BILVIB— NBW  TOB» 

MONTH. 

Import$. 

HxpOTtB. 

ItnporU. 

Bajport». 

1904-06. 

190e-C4. 

1901-05 
t 

1903-04 

1901-05. 

1904-06. 

t 

1 

s 

t 

f 

July 

185.869 

154,<4>- 

535.651 

7.489.76*. 

267,e0*' 

8.648,136 

AuRnst.... 

!i43.688 

3ii6,39: 

8.283  02-^ 

488.847 

2d3.1('4 

8,476.831 

September.. 

466,42^ 

383,4  3H 

1.856,84r 

684.668 

818.214 

2,508.481 

October.. . 

1.884.045 

306,87(1 

8.823,9.((' 

110,260 

294,08C 

l.b87,888 

November. 

986.369 

7.083,627 

19.616.284 

178,100 

19.034 

2.1(!3,077 

December. 

1,312.487 

11.511.016 

8.661.S64 

8^6,163 

279.847 

8,4e0,«64 

Janoarv... 

814.190 

4.019,11V 

15.018.90^ 

812,464 

8'i!6,70e 

3,138.f65 

February. 

610.960 
6.411.891 

174.926 

14,B47.i3« 

686.285 

82d,8l4 

8.567,990 

Total.. 

28.713.189 

71.698.30c 

11.070.040 

1,983,764 

23,8C0.'J74 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  March  1,  1904,  will  be 
found  in  the  Cheoniole  of  March  6, 1904,  page  968. 


,-8tock  of  Money  Mar.l.-^ 

1006.  r-Monevin  Circulation.-. 

In  tke  Onxted     Beld  in  Mar.  1,  Mar.  I, 

State$.        iTtasury.  1906.  1904. 

t                 t  i  S 

Ooldooln(ino.bul'nlnTreaB.)l,831,ie5,720  164.864,081  646.';5l.720  688  900,710 

Gold  cerllflcateB  88,6t3,l50  482.666,hi9  4rt^,. 06979 

standard  silver  dollar! 668.393.881    14.409.162  74,880.719  76,400.191 

Silver   oertlfloate* 7.8&8,101  461.761,899  4i'2,iul,i<2 

Subsidiary  illver 113.162.870     12.H47.H85  1(0.814.^85  96,4i-a,378 

Treasury  notes  of  1890 i0,;^80,000           46.417  10.2836S3  14,7*0,933 

United  States  notes 846,881,016    14,061,633  382,6i9.888  337,812,641 

Curr'oycert.,  Act  June8,'78.          

.Satlnnal  bank  notes 469  203.840     16,1(7,138  163,096,704  416,284,068 

Total 2,e2>i,9S7.327  26«.3a2,615  2.660,614.713  2,503,481,887 

fopulatlon  of  the  United  States  Mar.  1, 1005,  estimated  at  82,791,000;  otroa- 
atlon  per  capita,  $3ci  93, 

*  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amoant 
of  the  appropriate  kinds  of  money  is  beld  in  tbe  Treasury,  and  Is  not  Included 
In  the  account  of  money  beld  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  tbe  credit  of  the  Treasurer  of  the  United  States,  and  amonntlne  to 
f  93  l4«.2rtH  h3 


Name  of  Cotnpany. 


Railroads  (Steam). 

Belt  Ry.  of  CbloBKO  (quar.) 

CUio.  Burlington  &  (^uincy  RR.  (qnar.) 
Chic.  Bock  Island  &  Pac.  Ry.  (qnar.).. 
Chicago  &  Western  Indiana  (qnar.)... 
Cleve  Cln.  Chic  &  St.  L..  pref.  (quar.) 

Maine  Central  (qnar.) 

N.  Y.  Central  &  Hudson  River  (quar.) 

Pere  Marqnette.  com 

Utloaift  Bla<'k  River 

Street  Kall-waya. 
Capital Trao..  Washington,  D.C.(Qaar.) 
Cln.  Newport  A  Cov.  L.  &  Tr.,  pt.(qa.) 
City  By.,  Dayton,  O.,  com.  <&  pref.  (qn.) 

Cleveland  Electric  By.  (quar.) 

DtUuth-Superlor  Trac,  pref.  (qnar.)... 
Hartford  (Conn  )  Street  By.  (qnar.).-- 
Houghton  Co.  (Mich.)  St.  By.  (pref.).. 
Pbiladelpbla  Co  ,  Plttsb.,  com.  (qnar.). 

Savannah  Electric,  pref 

(Tnited  Bya.,  St.  Loms,  pref.  (quar.)... 
Banks. 

Chatham  National  (quar.) 

Commerce,  National  Bank  of  (quar.).. 

First  National,  Brooklyn  (qnar.) 

First  National.  New  York  (qnar.) 

Oarfleld  National  (quar.) 

Liberty  National  (qnar  ) 

Mannfacturera  Nat.,  B'klyn  (qnar.)... 

Park,  National  (qnar.) 

Truat  Companies. 
America,  Trust  Co.  of  (quar.)  (No.  16). 

Bankers  (quar ) 

Brooklyn  (quar.) 

Central  (quar.) 

Mercantile  (quar  ) 

Title  anarantee  <&  Trust  (qnar.) 

Union  (qnar.) 

Washington  (qnar.) 

ffliscellaneoas. 

American  Caramel,  pref.  (qnar.) 

American  Chicle,  com.  (monthly) 

do  do      pref.  (qnar.) 

American  Iron  A  Steel  Mig  ,  oom 

American  Looomotive,'prtf.(quar.).... 

American  Sewer  Pipe  (quar.) 

American  Shipbuilding,  pref.  (qnar.).. 
Amer.  Smelt.  <&  Betg.,oom  (qn  )  (No  6) 

do  do  do    pret.(qa.)  (No.23) 

American  Woolen,  pref.  (qu  )  (No.  24). 

Bell  Telephone  of  Phlla.  (qnar.) 

Century  Bealty 

do  do     (extra) 

Corn  Products  Co.,  pref.  (qnar  ) 

Denver  Union  Water,  oom.  and  pref... 
Distillers  Securities  Corp.(qu.)  (No  10) 

Eastman  Kodak,  com.  (qnar.) 

do  do       pref.  (quar.) 

Elec.  Storage  Battery,  com.  <&  pt,  (qu,) 

General  Electric  (quar.) 

Hall  Signal,  com.  (qnar.)  (No.  21) 

do       do     pr*f.  (annual) 

Hecker-JonesJewell  MiUing.  pref 

Internat  Smokeless  P.  &  Chem.,  oom. 

Mackay  Companies,  pref.  (qnar.) 

New  York  Air  Brake  (quar.) 

Nova  Scotia  Steel  A  Coal,  pref 

Pittsburgh  Plate  Qlass,  com.  quar.)... 
do  do       do      pref.  (annual) 

Procter  A  Gamble,  pref.  (quar.) 

San  Francisco  Gas  A  Electric  (qnar.). 

Standard  Milling,  pref.  (No.  4) 

Tefift  Weller,  pref.  (quar.) 

Tenn  Coal,  Iron  *  RR.,  com.  (qnar.).. 

United  States  Printing  (quar.) 

Weatlnglt'e  Elec.  <fe  Mfg.. all  stks.  (qu.) 

*Trau8ler  books  not  cl0Be(L 


Per 
Cent 


2 

1»4 

2 

m 

IN 
1"« 

1 
S^, 

IH 

1»8 
IS 
1 
1 

IH 

3 

l>a 

3 

11* 

4 
2 
4 
6 
3 
4 
3 
4 

3h 

IH 

4 
16 

6 

4 
12\t 

3 

2 
1 

1>Q 

2 

1^4 

760. 

1»4 

1'4 
l\ 

l»a 

4 

a 

1 

6 
1 

2^ 
l>a 

2 

]•» 
6 

4 

»4 

1 

2 
2 

1H> 
12 

a 

\\ 

1 

IH) 

1 

l"* 

2H 


When 
PayabU 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
May 
Apr 
Apr 

Apr 
Apr 
Mar 
Apr 
Mar 
Apr 
Apr 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
J'ly 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
May 
Apr 
Apr 


1 
1 
4 
1 

20 
1 

16 
1 

30 

1 
15 
) 
6 
1 
3 
1 
1 
1 
10 

1 
1 

31 
1 

31 
1 
) 
1 

1 
1 
1 
1 
1 
31 
10 

1 
1 

20 

1 

1 

31 

1 

16 

16 

1 

16 

16 

1 

1 

III 

10 

27 

1 

1 

1 

16 

1 

1 

31 

1 

iO 

18 

l^ 
1 
1 

16 

3> 

12 
1 
1 

16 

10 


Beokt  Cloud. 
(Dayt  Inelxuive.) 


Mar  28 
Mar  so 


to 
to 


Apr 
Apr 


Holders  of  reo.  Mar  31 
Holders  of  reo.  Mar  15* 
Apr  1  to  Apr  19 
Mar  22       to       Apr    2 


Marie 
Apr  1 
Mar  21 
Mar  21 
Mar  26 
Mar  3S 
Mar  26 
Holders 
Mar  26 


to 

to 
to 
to 
to 
to 
to 


Mar  31 
Apr  13 
Apr  1 
Apr  6 
Mar  31 
Apr  2 
Apr    1 


of  reo.  Apr    1 
to      Apr    2 


Mar  26  to  Mar  31 
Mar  -23  to  Apr  2 
Holders  of  reo.  Mai  30 
Holders  of  reo.  Mar  26* 
Mar  23  to  Mar  31 
Holders  of  reo.  Max  31 
Mar  24  to  Apr  2 
Mar  22       to       Mar  31 

Mar  24  to  Mar  31 
Holders  of  reo.  Mar  2T 
Holders  of  reo.  Mar  27 
Mar  22  to  Apr  2 
Mar  25  to  Apr  2 
Mar  24  to  Mar  81 
Apr    6       to       Apr    9 


Mar  12 
Apr  16 
Mar  28 
Holders 
Apr  1 
Mar  26 
Apr  6 
Apr  4 
Mar  26 
Apr  3 
Apr  6 
Holders 
Mar  26 
Holders 
Holders 
Apr  8 
Apr  1 
Apr  1 
Mar  as 
Holders 
Mar  38 
Mar2S 
Mar  28 
Holders 
Apr  1 
Apr  4 
Apr  1 
Mar  21 
Mar  21 
Holders 
Mar  10 
Apr  2 
Mar  26 
Apr  11 
Apr  6 
Mar  20 


to 

to 

to 
of  reo 

to 

to 

to 

to 

to 

to 

to 
of  reo. 

to 
of  reo 
of  reo 

to 

to 

to 

to 
of  reo 

to 

to 

to 
of  reo. 

10 

to 
to 
to 
to 
of  reo 
to 
to 
to 
to 
to 
to 


Mar  31 
Apr  30 
Apr  2 
Mar  26 

Apr  ao 

Apr  2 
Apr  10 
Apr  16 
Apr  2 
Apr  16 
Apr  16 
jTy  1 
Apr    2 

1.  Mar  31 
Mar  87 
Apr  27 
Apr  14 
Apr  14 
Mar  31 
Mar  23 
Apr  3 
Apr  a 
Mar  31 

I.  Mar  20 
Apr  8 
Apr  17 
Apr  6 
Mar  31 
Mar  31 

MarSl* 
Mar  30 
Apr  12 
Mar  31 
May  a 
Apr  16 
Apr  10 


Aactiou  Sa»o8-  Uy  Messrs. 
Slocks. 

5  ElmlraWat.  i..<bRR.  Co.     TSs 
20  Troy  &  Bennington  RR.251 
41  Troy  &  Oreenliush  RR. 

ABSooIatlon 188  189% 

14  Cemral  Nat.  Bank,  Troy, 

N    Y 135 

20  Gallatin  Nat.  B'k.420is-421i6 

200  Pope  Mfg.  Co  2d  prpf...   20M 

65  Lawyers'Mort  Oo.l91is-l»:/i4 

4  Cltlzr-ne'  Cent.  Nat.  Bk..l67is 
60  Equitable  Trust  Co nftO 

15  CI  ly  Trust  C> 352 14 

51  Metropo).  Tr.  0.)..639%-645 

1  Union  Trunt  Co 1600 

28  Meroh'tB'  Ercli.  Nat.  Bk  175 
100  Mount    Hope    Cemetery 

A«B0..*2^  each  $1  SOpersb. 

10  OonnoUdated  NhI.  Bank.155 

6  Mount  MorrlHBank 221 

5  Greenwich   Bank ..245 

4  Gernfian-Am»T,  Bank   ..   165is 
9  OhrlB.A  10th  Sts.  RR  C0.I8O 
4  Bow«ry  Back 3a0i4 

80  Balk  of  N.  Y.,  N.  B.  A..320ifl 

11  Mercantile  Nat.  BaDk...280(% 
10  Irving  Na'.  Bank 230 

800  A roer.  Surety  Co  ..  190-200 
100  Kansas  City  Pittsburgh 

<kOalf  RR $18  lot 


Adrlau  H.  Mnller  &,  Son  . 

SloekB. 

25  Van  Norden  Trust  Co. ..290 

100,000  The  New  St.  Elmo 

Gold  &  Cop.  Min'g  Co., 

Ltd.,  3  asB'ts  paid,  $1 

each $5  lot 

60  Ala.  A  Qa.  Iron  Co.  oom. , 

$325  lot 
239  Ala.  &  Ga.  Iron  Co.  pref.. 

$4,000  lot 
Bonds. 
$3,812  Eltnira    Water   L.   6t 
RR.  Co.  2d  purob.  mort.  4p. 

1949 35-35i« 

$11,000  Troy  <k  Boston  RR. 

cons.  I8t  78.  1924,  J<&J 146% 

$2,000  Federal  Gas  Co.,  Tl- 
tuBvllle,  Pa.,  Ist  68,  1911, 

A&O 10 

$10,000  Chamber  of  Com.  of 
N.  Y.  bldg.  fund  subscript, 
non-cum.  inc.  oertlfioate. . .   45 
$14,500  Medina  C)uarry  Co. 

1st  6h,  193/.  A&O 6 

$^,000  Cent.  Un.  Gas  Co.  Ist 

68.1927.  J&J  1108» 

$10  000  The  Cora  <b  Lavela 
RR.  &,  Improv't  Co.  1st  6s, 
1920;  Jan.,  1899,  coupons 
attached $70  per  bond 
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New  York  City  Clearing  Uoase  Banks.- 

oondition  for  the  week  ending  March  18, 1905, 
ng©  of  daily  results. 


-Statement  of 
based  on  aver- 


We  omit  two 

tip  hers  (00)  in  all  < 

josea. 

BANKS. 

Capital. 

Surph'.s 

Loans. 

tspecie. 

Leyals. 

1  Deposits 

He. 

COS  omitted. 

I've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  T. 

2,000,0 

2,555,6 

19,551.0 

3.204,0 

1,798,0 

19,174,0 

26'0 

Manliat.  Co. 

2,050,0 

2,491,7 

28,653,0 

6,123.0 

2,361,0 

33.713.0 

25-1 

Merchants' 

2,000,0 

1,407,0 

13,745,2 

2,707,8 

1,497,0 

16,778.1 

250 

Mechanics'. 

3,000,0 

3,275,5 

21,972,0 

•Z,<iS2,0 

3,194,0 

22,930,0 

.'5-6 

America.... 

1,500,0 

8,663,0 

22,499,3 

4,420,4 

2,462,5 

26,228,8 

27-2 

Phoenix  ... 

1,000,0 

265,8 

3,347,0 

471,0 

197,0 

2,729,0 

24-2 

City 

25,000,0 

17,397,9 

207,709,1 

47,387,0 

7,912,3 

213,620,9 

25-8 

Chemical  .. 

300,0 

7,644,1 
356,4 

24,720,5 

4,778,5 

1,921,9 

23,941,5 

27-9 

Merch.  Ex  . 

600,0 

6,930,5 

909,5 

570,4 

6,330,1 

23-3 

Gallatin 

1,000,0 

2,238,0 

9,053,1 

1,252.4 

561.6 

7,096,6 

25-5 

But.&Drov 

300,0 

121,3 

2.212,4 

464,4 

79.-J 

;    2,552,2 

21-3 

Mech.&Tra. 

700,0 

357.6 

6,151,0 

790,0 

695,0 

5.717.0 

J4-2 

Greenwich . 

500,0 

547,4 

3,669,4 

53,s,l 

386.4 

3,690,5 

25  0 

Amer.Exch. 

6,000,0 

4,266,5 

28,885,9 

4,293,8 

1,611,5 

22,462.3 

26-2 

Commerce.. 

25,000,0 

11,629,6 

149,484,1 

18,839.0 

15,098,5 

134,940,5 

25-1 

Mercantile . 

3,000,0 

4,335.3 

23,507,8 

3,50S,4 

l,:i9),2 

20,06^:, 9 

24-4 

Pacillc 

422,7 

618,7 

3,202,1 

448,:. 

433.9 

3,873,9 

22-7 

Chatham ... 

450,0 

1,057,8 

6,932,0 

790,0 

923,1 

6.071.3 

J7"7 

People's  ... 

200,0 

422,5 

2,0(7,7 

401,5 

302,9 

2,531,5 

2V8 

K.  America 

2,000,0 

2,0:;l,8 

15,69^,4 

1,561,5 

2,095.7 

14,609,ti 

■J  5-0 

Hanover  ... 

3,000,0 

6,648,6 

49,608,7 

,11,398,2 

4,252.8 

60.47il.b 

25-8 

Irving 

1,000,0 

1,039,0 

7,206,0 

'    1,2U2,8 

483,8 

6,866.0 

24-5 

Citizens'    .. 

2,550,0 

679,6 

16,372,6 

3,734,5 

1,499,6 

20,650,0 

JO -4 

Nassau  

500,0 

317,31      3,295,3 

464,4 

474,6 

3.911,5 

24-0 

Mar.<fe  Fult. 

1,000,0 

1,299,2;      7,253,8 

1.075,0 

672,8 

7,2s4,l 

24-9 

8hoe<feLthr. 

1,000,0 

381,2 

7.057,5 

1.  "751.8 

'     468,2 

9,261,» 

23-y 

Corn  Exch  . 

2,000,0 

3,276,0 

29,640,0 

6,563,0 

3,449,0 

36,272,0 

24-8 

Oriental  ... 

750,0 

1,077,3 

8,638,2 

899,0 

690,3 

8,49:i,8 

17-0 

Imp.  <fc  Tran 

1,500,0 

6,607,1 

24,086,0 

3,846,0 

1,350,0 

21,297.0 

.'4-3 

Park 

3,000,0 

7,091,1 

73,656,0 

16,443.0 

6,361,0 

86,809,0 

265 

East  River 

250,0 

99,5 

1,197,0 

181,9 

185,8 

1,413.5 

25-9 

Fourth    .... 

3,000,0 

2,935,0 

21,94.>,0 

4.1ti8,0 

2,371,7 

24,988,u 

26-1 

Second   .... 

300,0 

1,462,6 

9,625,0 

613.0 

1,937.0 

10.280,0 

24-8 

First    

10,000,0 

16,240,1 

105,786,4 

22,750.8 

2.066,6 

100.861,0 

24-6 

N.Y.Nt.Ex. 

1,000,0 

890,3 

8,124,0 

1,493,7 

418,1 

7,581.4 

25-2 

Bowery    ... 

250,0 

768,3 

3,163,0 

386,0 

311,0 

3.543,0 

19-6 

N.  Y.  Co... 

200,0 

707,1 

4,494,0 

1,078,4 

539,0 

6.948.7 

2V-1 

German  Am 

750,0 

632,2 

4,260,7 

807,8 

211.4 

4,277,7 

J3-8 

Chase 

1,000,0 

4,175,2 

46,906,6 

12,46;;,0 

l,771,o 

65,88^,1 

2.V4 

Fifth  Ave.. 

100,0 

1,784.7 

9,830,6 

2.435,7 

468,4 

10.907,5 

26-6 

German  Ex. 

200,0 

705,6 

2,636,6 

225,0 

685,8 

3.949,9 

.'30 

jfermanla  .. 
J.incoln 

200,0 

873,0 

2,618,4 

453,2 

612.8 

6.436,9 

19-6 

300,0 

1,362,1 

12,692,2 

1,531,4 

1.525.9 

13,390.0 

22-8 

(Rartleld.... 

1,000,0 

1,234,9 

7.764.7 

1,971,9 

270.3 

8.250,3 

■ii-i 

Wifth    

250,0 

402,7 

2,678,8 

671,7 

153,3 

2,847.7 

J5-4 

ilk.  of  Met.. 

1,000,0 

1,485,6 

9,428,9 

1,862.6 

721.5 

11,086,9 

23-3 

West  Side.. 

200,0 

646,4 

3,743,0 

751,0 

347.0 

4,295,0 

26-5 

Seaboard  .. 

600,0 

1,430,8 

11,923,0 

2,839,0 

1,707.0 

17,628,0 

25-7 

latN.Bklyn 

300,0 

698,0 

4,174,0 

630,0 

927,0 

4,696,0 

33-1 

Liberty 

1.000,0 

2,011,8 

11,537.8 

2,414,1 

250,0 

10.206,8 

260 

N.Y.Pr.Ex 

1,000,0 

497,6 

6,B33,7 

1,052,8 

406,5 

6,258,0 

23-3 

New  Amst. 

600,0 

549,0 

6,102,4 

1.701,1 

414,2 

7,769,7 

27-2 

Aator  

350,0 

607,2 

4,696.0 

754,0 

407,0 

4,659,0 

24-9 

Total... 

116,972,7 

136,879,6 

11276784 

216,060,0 

83,703,7 

11744381 
t 

25-4 

t  Total  United  States  deposits  included,  $18,302,200. 

Reports  of  Non-Member  Banks, — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  18, 1905,  b.ased  o^  u,verage  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 

Jieposii  wit/t 


BANKS. 
00s  omitted. 


N.  Y.  CITY. 

Boroughs  0/ 
Man&Br'nx 

Wash.  Hgts 
Century  ... 
Chelsea  Ex. 
Colonial .... 
Columbia  .. 
Consol.  Nat. 

Fidelity 

14th  Street. 
Gansevoort. 
Hamilton  .. 
Jellerson  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Union  Exoli 
United  Xat. 
Yorkville  .. 


Sorough  ot 
Brooklyn. 

Borough  ... 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpragueXat 

tjnion 

Wailabout  . 

jKKSETCrrr 

First  Nat... 
Hudson  Co. 
National  . 
Second  Nat 
Third  Nat.. 

HOBOKKX. 

First  Nat... 
Second  Nat 

Tot.  Maris 
Tol-Warll 
Tot.  Mar  4 


tal 


100,0 
100,0 
100,0 
100.0 
300.0 

1,000,0 
200,0 
100,0 
200,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100,0 
100.0 
100.0 
200,0 
100,0 
760,0 

1,000,0 

100,0 


200,0 
150,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200.0 
100,0 


400,0 

250,0 
250,0 
200,0 


110,0 
125,0 


Sur- 
plus. 


101370 
101370 
101370 


142,6 
68,2 
62,8 
264,5 
315,9 
1,042,7 
124,9 
131,4 
87,1 
133,2 
333,5 
129,7 
226,0 
194,0 
242.2 
103.2 
767.3 
117,6 
109.5 
636.4 
150,2 
293,7 


97.3 
348,4 
159,1 
685,6 
60'),3 

64.3 
773,7 
571, i; 
170,0 
191,0 

92,7 
239,3 
112,2 

95,8 


1,077,7 

661,9 
14V,9 
293,9 


643.4 
160,5 


124.-.77 
124514 
124514 


Loans  <t 
Jnvest- 
ments. 


$ 

692,4 
604,5 
495,1 
3,103,2 
5,897,0 
3,913,3 
906,2 
2,274,0 
•2,06o,l 
3,974,5 
2,495,1 
2,796,8 
3,425,1 
2,300,0 
3,078,0 
1,35>,3 
8,121,0 
1.91i>,0 
1.482,9 
4,762,8 
2,270,5 
2,388,2 


1,833,8 
2,410,0 
1,760,0 
3,449,5 
8,922,3 
1.426,1 
5,5<'0,0 
3,338,0 
1,356,1 
1,768,0 

684,3 
1,134,0 
1,162,5 

814,0 


4,518,2 

2,280,3 

8K3,7 

1,470,0 


2,681,5 
1,242,7 


1090307 
1079287 
106S616 


Specie. 


11,8 

16,4 

32,7 

45, 
255,0 
337,0 

16,7 
120,9 

14,9 
162,1 

10,3 
168,0 

24.5 

2b,7 
199,0 

17.3 
541,0 

31,0 

47,6 
121,2 
283,6 

40,5 


27,0 

15,7 

116,9 

37-,7 

230.4 

20,3 

220.0 

142,0 

16,9 

78,3 

11.5 

120.0 

41,2 

48,6 


186.3 

91,0 
64,0 
32,9 


147,0 
36,3 


Leg.  T. 
S:Bank 
Notes. 


4,550,4 
4,607,5 
4,435,5 


34,2 

31,7 

25,4 

245,1 

190,0 

35,7 

66,2 

90,9 

140,4 

138,4 

3  26,5 

98,9 

294,1 

207,5 

185,0 

105,3 

269.0 

168,0 

141,1 

264,4 

50,6 

272,5 


112.3 

174.6 

58,5 

136,2 

551, 1 

80,1 

435,0 

329,0 

87,9 

117,4 

60,9 

25,0 

82,4 

24,1 


301,1 

77,5 
17,8 
69,0 


45,0 
66.6 


6,024,4 
6.105,6 
5.949.1 


Clear'g 
Agent. 


73,4 

39.6 

51,2 
358,9 
453,0 
274,2 

59,1 
367,8 
167,6 
124,2 
187,8 
268,7 

97,2 
327,0 
481,0 

85 
141,0 
228,0 
132,8 
690,6 

86,9 
252,0 


182,4 
301,0 
183,2 
630,8 
1,331,6 
159,6 
930.0 
624,0 

35,6 
183.3 

81,4 
143,0 
137,0 

40,0 


4,2103 

143,0 
209.1 
400,1 


186,1 
73,4 


Other 
Bks.&c 


1 50233 
127768 
12'.)63',< 


45,9 

140,1 

264,7 

3,6 

125,0 


Net 
Deposits 


66,0 

126,8 

310,0 

78,9 

56,9 

56,1 

290 


205,1 
,161,0 


313,3 
760,0 


268,8 


63,9 

i23y) 
300,0 
120,.^ 

52,7 

18,1 

64,0 

286.6 

148.4 

47,7 

212.0 

423,7 

74,7 


533,0 

137,1 

15,1 

4,9 


473,7 
72,0 


7  423,4 
7,465,0 
7,988,2 


572,1 
609,9 
669,4 
3,057,7 
5,974,0 
2,371,4 
895.5 
2,915,0 
2.352,3 
4.402.3 
2,473,7 
3,479,6 
3,480.2 
2.825,1 
3.062,0 
1.602.4 
9,655,0 
2,3.S0,0 
2.039,6 
6,647,1 
1,415,0 
2.934,1 


2,009,1 
2.538.5 
1,959,8 
4,444,2 
11,030,9 
1,631,3 
5,980,0 
3,8-'8,0 
1,561,2 
2,Ob3,2 

724,3 
l,l'i3,0 
1,560,6 

823,0 


8,793,1 

1.915,4 

914,7 

1.752.2 


2.97S.8 
1,309,0 


1249137 
1210044 
1211199 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


Feb  26 
Mar  4 
Marll 
Maris 
Bus. 
Mar  4 
Marll 
Marl8 
L'jiila. 
Mar  4 
Marll 
Maris 


Capital  <S 
Surpltis. 


251,924,1 
251,924,1 
251,852,3 
251,852,3 

52,635,4 
62,635,4 
62,635,4 

48,167.1 

48,167.1 
48.167,1 


Loans. 


$ 
11212814 
11344253 
11329203 
11276784 

192,547.0 
191.564,0 
192,881,0 

222,129,0 
222,176,0 
220,377,0 


.Specie. 


223,170.4 
219.628.4 
221,189.7 
215,060,0 

16,297,0 
16,170,0 
18,985,0 


Legals. 


86,431,<' 
.S6,253,8 
■'5,004, 9 
33,703,7 

0,139,0 

6,878,0 
6,025,0 


68,482,0 
65,574,0 

65,347,0 


JM'. 

posits,  t 


11798249 
11899700 
U87665.S 
11744381 

225,079,0 
223,118,0 
229,638,0 

264,975,0 

262,255,0 

60,457,0 


C'irew- 
lation. 


42,829,8 
42,851,3 
42,804.5 
42,803,6 

7,296,0 
7.315,0 
7.397.0 

11.964.0 
11,942,0 
11,917,0 


Clearings. 


$ 
1,699,495,2 
2,34  7,246.0 
1,731,482.4 
2.062,637,9 

155,748.8 
138.019.8 
162.910,7 

150,938,9 

122,725.2 
126.388.4 


t  Including  lor  Boston  and  Pluladelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  March  18  to  $2,986,000  ;  on  March  11  to  $3,380,00o. 

Imports  and  Exports  for  the  Week. — The  following  are 
tlie  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  16  and  for  the  week  ending  for  general  merchandise 
March  17  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903, 

1902. 

Dry  Goods.        ........ 

$2,662,587 
10,679.207 

$2,623,040 
10,443,486 

$3,362,888 
10.521,989 

$2,699,567 
7,848.814 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Mercliandise 

$13,241,794 

$35,374,814 
127,679,351 

$13,066,526 

.$30,994,646 
104.184,134 

$13,884,877 

$36,179,022 

99,844.122 

$10,548,381 

$30,830,742 
89,187,376 

Total  11  weeks 

$163,054,165 

$135,178,780 

$136,023,144 

$120,018,118 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  20,  and  from  January  1  to  date. 


EXPORTS 

FROM   MEW   YORK   FOR  THE   WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$11,913,848 
100,823.262 

.$9,836,836 
100,694,556 

$11,214,418 
107.380,897 

$10,279,500 
94,469,864 

Total  11  weeks 

$112,737.11* 

•1^110,53 1,392 

.t;n8.595,316 

$104,749,354 

Note. — As  the  figures  ot  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergience  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  weekending  March  18 
and  since  Jan,  1, 1905,  and  for  the  corresponding  periods  io 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOKTS. 

IMPORTS. 

GoliU 

o.,-         " 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$68618t'5 

.'til.600 
20.899,553 

I8,;i00 
7,250,<IOO 

I  ,001  i 

$i,366',6o6 

'\v256 
7,971 

12,470 
l,60ii 

France 

$1,752,031 

Uerniany 

West  Imiies 

137,305 

Mexico 

36,553 

South  America 

268.747 

Ail  other  countries 

9,s70 

Total  1905 

;t0-0,87r. 

531,000 

61,003 

*558.255 
"■9,431 

■t.29, 889,071 
l,n  13,774 
1,^53,345 

$7,032,480 

308,000 

5,000 

30,512 

6"79/J99 

$1,388,291 

52,764 

033,216 

*i'.i25 

45,162 

146,676 

$2,204,506 

Total  1904 

4,273,643 

Total  1903 

1,967,936 

.Silver. 
Great  Britain 

France 

Germany  

West  Indies 

$21,687 

Mexico 

122,513 

South  America 

423.933 

All  other  countries 

574 

Total  1905 

Total  1904 

$567,686 
618,512 
70.S.76V 

.+s,05ii,0oo 

11,288.576 

8.997.686 

.+  192.963 
1.632 

1  26.882 

$568,706 
172.286 

Total  1903 

266.522 

Of  the  above  imports  for  the  week  in  1905,  $3,451  were 
American  gold  coin  and  §125  American  silver  coin.  Of  the 
exports  during  the  same  time,  5680,875  were  American 
gold  coin  and  57,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gattlilix0  and  Ifinanclal, 

Spencer  Trask   &    Co. 

Monthly   Descriptive   List    of    High-Grade 
INVESTIVIENT    BONDS. 

Transact  a  general  bankino"  business  and  execute 

stock    and    bond    orders   upon    the 

New  York  Stock  Exchanore. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Stg.,  New  York. 

Moffat  &  White, 

members  New  York  !^tock  Exchanire, 

1  NASSAU  STREET,  CORNER  WALL, 

^Dealers  fn  Invei^tuicnt  Securities. 
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WAIiL  STREET,  FRIDAY,  MARCH  24,  1905.-5  P.M. 

The  Money  Market  and  Finaiicial  Sitnation. — Apparently 
not  much  importance  attaches  to  the  movement  of  security 
prices  since  our  last  issue.  There  was  a  decided  advance 
early  in  the  week,  which  has  been  more  than  lost  later, 
while  general  conditions  governing  the  market  have  con- 
tinued practically  unchanged.  These  conditions  include  the 
Far  Eastern  situation,  European  finances  and  affairs  of  a 
domestic  character,  all  of  which  are  very  much  the  same  as 
for  two  weeks  past.  A  somewhat  firmer  tendency  to-day, 
however,  is  no  doubt  due  to  late  advices  from  abroad  which 
indicate  that  the  prospect  of  peace  negotiations  in  the  near 
future  is  more  hopeful.  Various  combinations  or  mergers 
have  been  rumored  in  connection  with  the  advance  in  certain 
stocks,  but  none  of  these  can  be  officially  confirmed  and 
there  seems  no  logical  reason  for  a  greater  portion  of  the 
irregular  movements  mentioned. 

If  there  has  been  a  speculative  effort  to  advance  the  price 
of  cotton,  as  was  reported,  it  has  so  far  been  unsuccessful, 
and  the  grain  markets  have  been  weak.  The  foreign  ex- 
change market  is  easier  under  a  liberal  supply  of  bills,  a 
considerable  portion  of  which  is  said  to  have  been  drawn 
against  securities.  The  result  is  a  relief  from  the  tendency 
to  higher  money  market  rates  here  which  was  a  feature  last 
week,  and  the  call-loan  rate  is  not  as  high  as  then  reported. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  Z\  p.  o.  To-day's  rates  on  call  were  3@3i^  p.  c. 
Prime  commercial  paper  quoted  at  3^@4  p.  o.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £526,638  and  the  percent- 
age of  reserve  to  liabilities  was  55*05,  against  51 '12  last  week, 
the  discount  rate  remaining  unchanged  at  2^^  per  cent.  The 
Bank  of  France  shows  a  decrease  of  9,300,000  francs  in 
gold  and  an  increase  of  1,150,000  francs  in  silver. 

NEW  TOBK  CITY  CLEARING-HOUSE  BANKS. 


1905 
March  18 

Differences 

Jrom 

previous  week 

1904 
MarcU  19 

1903 
March  21 

Capital 

115,972,700 

135,879,600 

1,127,(578,400 

42,803,500 

•1,174,438,100 

215,060,000 

83,703,700 

298,703,700 
293,60y,525 

5,154,175 

$ 

s 

115,572,700 
132,366,200 
998,91b,800 

36,913,800 

1,037,013,700 

217,239,600 

69,324,400 

286,564,000 
259,253,425 

$ 
110,322,700 
122,764,400 
911,547,400 

42,863,500 
900,682,400 
163,592,500 

64,758,500 

228,351,000 
225,170,600 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Dec    5,241,900 
Dec          6]  ,000 
Dec  13,227,700 
Deo    6,129,700 
Deo    1,301,200 

Deo    7,430.900 
Dec    3,306,925 

Legal  lenders 

Eeserveheld 

25  p.  c.  of  deposits 

Surplus  reserve 

Dec    4,123,975 

27,310,575 

3,180,400 

*  $18,302,200  "United  States  deposits  included,  against  $19,783,400  las* 
vreek  and  $4(1,488,700  the  correspondins  week  of  1904.  With  these  United 
States  deposits  eliminated,  tlie  surplus  reserve  would  be  $9,729,725  on 
March  18  and  $14,224,000  on  March  11. 

NOTE. — Returns  of  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange.— Foreign  exchange  was  weak,  influ- 
enced by  firm  rates  for  money,  by  free  offerings  of  security 
bills  and  by  a  light  demand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  i  84V/@4  85  for  sixty  days  and  4  86i^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8370@4  8380  for  long,  4  8565@4  8575  for  short  and  4  8590(a> 
4  86  for  cables.  Commercial  on  banks,  4  8330@4  8340,  and 
documents  for  payment,  4  825^@4  83^^.  Cotton  for  payment, 
4  8258@4  823^;  cotton  for  acceptance,  48330@4  8340,  and  grain 
for  payment,  4  83%@4  8Z%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%*  for  long  and  5  18i^t@5  183^  for  short. 
Germany  bankers'  marks  were  945^(a»4  11-16+  for  long  and 
94^@94  15-16+  for  short.  Amsterdam  bankers*  guilders  were 
40(ct401[  for  long  and  40i^**@403^1[  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16^c.;  week's 
range,  25 1.  19>^c.  high  and  25  f.  16i>^c.  low. 

The  week's  ranee  for  exchange  rates  foUowsi 


-Lony.- 


-Short- 


HUrling  Actual — 
High....!    4  84 
Low 4  8370 


1 


®  4  8410 
®  4  »3b0 
Paris  Ji ankers'  I'ravcs— 
Hl)rh....(    5  lO-ig        ®  5  1938«   I 

Low I    5  20  ®  5  IO'Hj*   I 

Oermany  Hankers'  Marks — 

Hlifh....!      94=8  ®  i)4iiiot    I 

Low I       94«ifl        @  94»e         | 

Amsterdam  Bankers'  Guilders — 
High....!      40iie*      ®  411I19       I 
Low I      40  ®  4OI18 


4  86 

4  8565 

5  17'a 
SlSiflt 

95 
94^8 

403ifl 
40S** 


® 


4  8610 
4  8575 

51712* 
SlSie 


-Cables. • 

4  8635   ®   4  8645 
4  8590  ®  4  86 


®  951,6 
®  94i6iat 

®  40 "4 

@   40'«TI 


WW.. ...I  «U  W    *U'1G  I       '±\J'^^"  W     ^U  .©11  I  .............. . 

Less:  *»i6  0f  1%.  t  >32  of  1%.   *332  0fl%     Plus:  Til  16 011%.  *'»3aotl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75o.  per  $1,000  pre- 
mium; Charleston,  13}^c.  per  $1,000  premium;  New  Orleans, 
bank,  $'  00  per  |1,0')U  discount;  commercial,  7')c.  per  $1,000 
discount;  Chicago,  5c.  i)er  $1,000  discount;  St  Louis,  30c. 
per  $1,000  discount;  San  Francisco,  80c.  per  $1,000  premium. 

Stat«  and  Railroad  Bonrts.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

There  is  very  little  change  to  note  in  the  general  char- 
acteristics of  the  market  for  railway  and  industrial   bonds. 


United  States  Bonds.— Sales  of  Government  Bonds  at 
the  Board  are  limited  to  $9,000  2s,  coup.,  1939,  at  105^^  to 
105%.  and  $3,500  3s,  coup.,  1908-18,  at  105.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  fotlotcii.g. 


Interest 
Periods 

Mar. 

18 

Mar. 
20 

Mar. 
21 

Mar. 
22 

Mar. 
23 

Mar. 

24    , 

2s,  1930 registeredQ— Jan 

2s,  1930 couponQ— Jan 

28, 1930,  smaU.registered 

28, 1930,  small.... coupon 

38,  1918 registered  Q —Feb 

38,  1918 couponQ— Feb 

38,  1818,  smalLregistered  Q —Feb 

3s,  1918,  small couponQ— Feb 

48, 1907 registeredQ— Jan 

48,  1907 couponQ— Jan 

48, 1925 registeredQ— Feb 

4s,  1925 couponlQ— Feb 

^1043., 
»1047e 

•i04ii 
*104i4 

•1041.^ 
♦105  Hz 
*132'.i 
*  132  la 

♦10438 

*104'^e 

*  10414 
•104^4 

*ib3'i 
•IO412 
♦105V2 
'132>2 
•1321a 

•10436 

1053b 
105 

♦ibs'ii 

•104Hi 
•105  "12 

•13212 

*13aia 

*  10434 

•ib4>4 
•10434 

-103% 
•10456 
*10508 
•132»8 
•1323i 

•10434 

•las'* 

♦ib4>^ 
*  10434 

•ro3>i 

•10458 

•lOoSg 
-132»8 
*13234 

*104»4 
*105>4 

•ib4»i 

'104»4 

*ib3^ 

*104^ 
*105»8 
*132«8 
*1323« 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Migcellaueoas  Stocks  —There  was  a  limited 
volume  of  business  in  stocks  during  the  early  part  of  the 
week  and  at  the  same  time  prices  had  a  decidedly  upward 
tendency.  Later  the  market  has  been  more  active,  the 
transactions  aggregating  over  1,400,000  shares  on  Thursday, 
but  the  tone  changed  to  one  of  weakness  and,  notwithstand- 
ing a  sharp  recovery  in  some  issues  to-day,  a  considerable 
portion  of  the  activr*  list  closes  lower  than  last  week. 

Among  the  notably  exceptional  features  are  Canadian 
Pacific  and  "Soo  Line"  preferred,  which  advanced  over  5 
points,  and  are  still  nearly  4  points  higher  than  last  week. 
"Big  Four"  and  "Nickel  Plate'^  have  also  been  strong,  but 
New  York  Central  has  not  maintained  the  advance  noted 
last  week,  and  closes  over  6  points  below  the  highest  then 
recorded.  Union  Pacific  has  been  by  far  the  most  active 
stock,  and  after  moving  up  2  points  on  the  advance  of  Mon- 
day and  Tuesday  and  covering  nearly  3  points  to-day,  closes 
with  a  net  loss.  Chesapeake  &  Ohio  has  also  been  active 
and  relatively  strong.  Atchison  has  been  in  request,  and 
with  St.  Paul  and  Bait.  &  O.  closes  with  a  substantial  net  gain. 

Corn  Products  has  been  the  weak  feature  of  the  industrials. 
On  a  reduction  of  its  dividend  rate  the  preferred  declined  to 
62J^  as  against  75  last  week  and  the  common  is  over  4 
points  lower.  Colorado  Fuel  &  Iron  is  exceptional  in  an  ad- 
vance of  over  5  points,  and  Tenn,  Coal  &  Iron  is  nearly  8  points 
higher;  while  the  copper  stocks  have  been  weak  and  U.  S, 
Steel,  both  common  and  preferred,  are  fractionally  higher. 

For  daily  volume  of  business  seepage  1166. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Ifar.  24 


Amer  AgrionJ  Chem 

Preferred....... 

A.mer  Beet  Snifar 

Preferred 

Amer  Telen  4  Cable 

Assoc  Merchants  Ist  prJ 
Atch  Top  <fe  8  Fe  rights. 
Canadian  Pac  sub  2d  pd 
nieve  Lor  <S>  Wheeling.. 
Electric  Storage  Battery 
B'C  W  &  Denv  O,  stmpd.. 
aeneral  Chemical,  pref.. 

Homestake  Mining 

Enick  Ice  (Chicago) 

Preferred 

Morris  <fe  Essex 

Nat  tmam<&  stamping.. 

Preferred 

New  Central  Coal 

NY  Dock  Co,  pref 

New  York  &  Harlem 

North  American  rights.. 
St  L  <&  Ban  Fran  stock  tr 

ctfs  for  C<fe  K  lU  pref.. 
O  8  Leather  tr  oo  recta.. 

Pref  Trust  Co.  recta .... 
n  S  Beduo  <&  Betln'g,  pt 


Sales 
for 
Week 


30(1 

47 

1,800 

100 

100 

200 

3,68U 

600 

100 

900 

600 

77 

CO 

5,620 

100 

n 

400 
100 

50 

60 

7,640 

206 

40,950 

8,400 

40U 


Sangt  for  week 


24\Mar21 
90'iiMara2 
28  4Mar2(i 
8434Mar21 

91  Mar2' 
99    Mar21 

OgMariS 

147  Mar23 
80    Ma;  24 

a!H3>sMar24 
64    Mar23 

101  Maris 
78>sMar24 
17»4Mar20 
73    Mara2 

IBO  Mari!2 
23''gMar22 

92  Mai21 
42  Mar21 
62    Marlt- 

402    Marai 
4Mar22 

133  Mar23 
llisMarlti 

104  Maris 
50    Marlg 


24>9Mar21 

91»aMar22 
30  Mar21 
8434Mar21 

91  Mar20 
99    Mar21 

S8Mar22 

14734  Mar22 

80    Mar24 

86iaMar21 

69    Mar24 

101    Maris 

78>iMar24 

20i2Mar22 

73    Mar22 

190    Mar22 

24HiMar20 

92  Mai2 1 
42  Mar31 
62    Maris 

4U2    Mar20 
iaMar2  .• 

183  Mar23 
1234Mar23 

105  Mar24 
52i9Marl8 


Range  Hne*  Jan.  1. 


20    Jan 

89i«Feb 
24  Jan 
77  Jan 
91  Mar 
96  Jan 
«feFeb 

129»j,Jan 
79    Jan 

xiS  "sMar 
44    Jan 

101  Mar 
71    Jan 


10 
60 


Jan 
Jan 


ISSi^Feb 
IM^Jan 
89^  Feb 
42  Feb 
69    Jan 

400  .Tan 
igMar 

133  Mar 
11    Mar 

103i«Feb 
35    Jan 


24><)Mar 
9534  Feb 
30  Msr 
85  Mar 
99i«Jan 
99  Mar 
»4Feb 

148i«Mar 
90  Feb 
89»sFeb 
69    Mar 

104  Feb 
78isMar 
20VMar 
73    Mar 

190  Mar 
26>4Feb 
92  Mar 
42  Mar 
66    Mar 

402  Mar 
"aMax 

134'aPeb 
ISHjMar 

106»4Mar 
e6HMar 


Outside  Market.— Trading  in  the  markeh  for  unlisted 
securities  has  been  on  a  limited  scale  this  week.  The  move- 
ment of  values  has  been  decidedly  irregular,  strength  being 
displayed  in  some  issues  while  in  others  the  tendency  has 
been  towards  a  lower  level.  Northern  Securities  continued 
to  lead  the  market  in  point  of  activity,  total  transactions 
aggregating  about  100,000  shares;  this  stock  declined  from 
161}^  to  154%,  but  to-day  recovered  again  to  161J^.  The 
price  of  Northern  Securities  "stubs"  fluctuated  between  725 
and  900;  the  close  to-day  was  at  800.  Inter  borough  Kapid 
Transit  has  been  extremely  quiet;  in  the  early  part  of  the 
week  the  price  rose  from  2i2i^  to  216,  but  later  it  sank  to 
2101^.  American  Writing  Paper  preferred  rose  2'}^  points  to 
35%  and  closes  to-day  at  34;  the  common  advanced  from 
5^  to  7  and  ends  the  week  at  6.  International  Mercantile 
Marine  preferred  gained  ^  to  36?^^,  then  declined  to  34^.^ 
and  to-day  recovered  to35i^:  the  common  fluctuated  be- 
tween 133^  and  14,  and  the  final  sale  to-day  was  at  133^. 
After  an  advance  of  8  points  to  628.  Standard  Oil  dropped 
back  again  to  620.  Otis  Elevator  common  ran  up  4^^  points 
to  53^^.  United  States  Leather  (when  issued)  moved  up  3 
points  to  42.  Colorado  Fuel  &  Iron  new  common  stock 
(When  issued)  was  traded  in  for  the  first  time  to-day;  odd 
lots  sold  at  48  and  .10;  the  "rights"  started  at  3  and  rose  to 4. 
Manhattan  Transit  declined  from  3^  to  3^4,  but  to-day  it 
rose  to  4%.  British  Columbia  Copper  dropped  from  1% 
to  61^  and  then  recovered  to  7.  Tennessee  Copper  sank  6}^ 
points  to  251^.  but  closes  to-day  at  273^^.  After  a  decline 
from  28%  to  27^4  GreeneConsol.Coppcrends  the  weekat  283i 

Outbide  quotations  will  be  found  on  page  1166. 
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STOCKS— UlQIiEST  AND 

LOWKIST  SALE  PRICKS 

STOCitS 

Sai^  01 

Range  ror  Year  iyu5 

Range  tor  Freviovs 

NEW  YOBK  STOCK 

the 
Week 

On  basis  or  100-share  lots 

Year  (1904) 

Mondaq 

Tuesday 

Friday 

Saturdav 

ifarch  18 

March  20 

March  21 

March  22 

March  23 

March  24 

KXCHAJfGE 

Shares 

Lowest 

Highest 

Lowest 

Highest 

*35       40 

*35       40 

72       72 
8838    90 14 

•36       40 

•72        76 
89 13    91 '2 

♦36       40 

74       74 
88       8938 

♦35        40 

74       74 
8778    89 

♦36       40 

'74       80 
894    904 

Railroads. 
A  nnAjbor 

"300 
142,500 

35     Feb    6 
66     Feb    6 
844  Jan  25 

37 4  Feb  18 
74     Mar22 
9338  Mar  9 

25     J'ly 

54934  J'ne 
64     Feb 

34     Nov 

•72       75 

•^  Do    pref 

66     Nov 

8838    89 

Atch.  Topeka  &  Santa  Fe. 

894  Nov 

103    loa 

102  V2 103 
141     I42I2 

103      10?  7g 
142      14334 

102  la  103 
140     I4II4 

102     102 14 
139     14078 

102  410278 
14034  1424 

Do    pref 

5,88(1 
17,324 

99     Jan  2o 
120     Jan  25 

1044  Mar   9 
145-if>  Mario 

87=8  Jan 
104  4  Feb 

1044  Nov 

141'i!l42»2 

Atlantic  Coast  Line  BR.. 

155  4  Nov 

IOTSbIuS^s 

10758  10912 

IO8I2  10934 

107111 10814 

10738  108=8 

108  4  109  4 

L)altimore  <fe  Ohio 

1)  Do    pref 

66,600 

100 4  Jan  25 

lll4Marl3 

727eMai 

105  4  Deo 

•96       97 

'96       97 
66>8    67 

97       97 
66I4    67 

971a    9712 
65=8    6634 

♦96       98 
65        66 

*964    974 
664    68 

600 
77,275 

91     Mar  ^ 
584  Jan  25 

98     Feb    8 
68     Marl  7 

87=8  Feb 
38     Feb 

96  4  Oct 

60  »8    67 

Brooklyn  Bapid Transit.. 

704N0V 

147     157 

*152     155 

*152     155 

•152     155 

♦152     155 

♦150     155 

BuJlalo  Roch.  &  Pittsb'g. 

154     Jan  25 

159     Jan  18 

1184  Mai 

160     Oct 

'155     180 

*155     180 
*86i2 

*155     180 
8938    89 12 

•155     180 
-86I2 

♦155     180 
89  "a    8934 

♦155     180 
8834    8934 

Do    pret           .    .- 

1*230 

159     Jan    li 
874Jan    4 

160     Jan  31 

8934  Mar23 

§ia54J'ne 
83     Nov 

165     Oct 

•87     

Buffalo  <fe  Susqne,  prel... 

89     Aug 

14518  146 

146      150 

147  78  150 14 

1461314813 

14638  1484 

1484149 

/  lanadian  Pacific 

V  Canada  Southern 

165,430 

13034  .Jan  25 

150  4.Mar21 

1094  Mar 

13534  Oct 

♦70       71 

'691a    70 

•7012    7II2 

70       70 

'70       71 

♦6934    70 

100 

67  4  Jan  11 

7234  Jan  31 

64     Apr 

72     Nov 

20014  200'^ 

'199     2U0 

♦199     201 

♦198     201 

♦197     200 

199      199 

Central  of  New  Jersey... 

200 

190  4  Jan    :- 

205 4  Feb   3 

1544  Feb 

19434  Nov 

57       68I4 

57       59 

58I4    60i« 

561a    5812 

5578    573b 

674    584 

Chesapeake*  Ohio 

210,450 

46'^  Jan  25 

60  4Mar21 

284  Mai 

51     Nov 

41^4    4114 

4li8    42 
81        81 
23^8    'Z\h 

41 14    42 14 
81       82 

2376     24^8 

4078     4138 

81       81 

41        41 
80        8O34 
23        234 

41        41 
81       8I34 
2338    244 

Chicago  &  Alton 

1,900 

1,600 

20,900 

3838  Mar  8 
80     Jan  2o 
2178  Jan  25 

44'2Marl5 
834  Jan    4 
25  4Marl6 

33     Jan 
75     Jan 
12  78  J'ne 

474  Nov 

81       81 

Do    pref 

854  Jan 

23«8    24V, 

Chicago  (Jreat  Western.. 

264  Nov 

•87       88I2 

♦87       88 

87       87 

86 Si    87 

♦864    87  4 

874    874 

Do    4  p.  0.  debenture.'' 

600 

80     Jan  24 

884  Maris 

804  J'ly 

90     Nov 

*B2>a    67>2 

♦63       6712 

♦62  la    67 

«62ia    62 12 

624    624 

♦604    67 

Do    5  p. 0.  pref.  "A".. 

120 

62  4Mar23 

H834  Janl8 

47  4  J'ne 

7434  Nov 

3434    35 

34^8    35 

•35        36 

34       3412 

35       35 '4 

354    3534 

Do    4  p.  c.  pref.  "B".. 

1,700 

324  Jan  25 

374  Feb    7 

20     J'ne 

394  Nov 

179     179^8 

179     180^6 

180i4l817e 

17878  18038 

178I4I8OI4 

a;l7678  177=8 

Chicaijo  Milw.  &  St.  Paul. 

181,572 

1714  Jan    t- 

I8334  Marl4 

137  4  Feb 

177=8  Dec 

'188     190 

190     190 
240     24034 

139     189 
24OI424OI4 

188     188 
238     239 12 

♦187      190 
23678  23814 

♦185     186 
2404  243 

Do    pref 

400 
7,022 

182  4  Jan  l;ri 
205 4  Jan    0 

192     Jan  31 
249     Jan  31 

173     Mai 
161 4  Mai 

1857gOct 

240 '8  241 

Chicago  &  North  Western 

2144  Dec 

'255     263 

•250     263 
•190     200 

♦250     263 
•190     200 

♦250     263 
•190     200 

•250     260 
♦190     200 

♦257     262 
♦190     197 

Do    pret 



234     Janlo 
150     Jan    (> 

265 4  Feb    1 
225     Jan  31 

207     Fob 
135     Mai 

237     Nov 

>1»0     2U0 

Chic.  St.  P.  Minn.  &  Om. 

L60     Nov 

'195     200 

*195     200 
*17        18 

•193     200 
18        18 

•193     200 
18       19 

♦193     200,, 
1734    19 

♦192      200 
18        18 

Do    pref  . 

b',hoC 

195     Jan  17 
734  Jan    5 

230     Jan  31 
19  4  Feb  17 

5165  Apr 
5  4  Aug 

192     Deo 

-lOi^    18 

Chicago  Temi'l  Transfer. 

164  Nov 

32 14    3212 

32       33 
1134    12 

33        34 
lOia    I2I4 

34       361a 
lOia    11 

35        354 
94    1034 

35       36 
104    114 

Do    pref 

18,100 
13,410 

174Jan    4 
9  4  Jan    3 

36  4  Mar22 
134  Feb    2 

114Aug 
4     J'ly 

2734  Nov 

•1134    12 

Chicago  Union  Traction. 

154  Nov 

•48       50 

44        4518 
lOSislU 

44        44 
107  la  109 

40       414 
IO714  1077g 

i  08  41 09  3^ 

Do    pref 

750 
17,376 

394  Jan    7 
90     Jan  14 

54     Feb   3 
111     Mar21 

29     May 
684Maj- 

48  4  Nov 

105     105 

106     108 

Cleve.  Cin.  Chic.'i;  St.  L. 

9338  Dec 

1'20     120 

'120     122 
2379    24 

•120     122 
2412    25 

♦121     122 
231a    24 12 

•121     1214 
23        23 '8 

•121     122 
2334    '24 

Do    pref 

200 
9,230 

119 4. Mar   8 
22 4  Jan  20 

12134  Marll 
2634  Feb    8 

100     Feb 
13  4  J'ne 

115     Nov 

2378    24  ij. 

Colorado  &  So.,  vot.  tru.si 

24%  Nov 

60H^    601*, 

6OI2    6OI2 

•60        61 

60 la    60 12 

60        60 

60        60 

Do    Istpf.  vot.  tr.  cfs 

1,100 

60     Mar   'J 

64  4  Feb  10 

48     J'ne 

63     Dec 

35        35 

«35i*    3516 

35        36 

♦33        36 

34       3434 

35        35 

Do    2ilpf.vot.tr.  ctls. 

1,400 

34     Mar2o 

39 4  Feb   3 

1778  J'm 

37  4  Nov 

'19018  19076 

190     19156 

190     192 

188     190 

1H74190 

1884  18y4 

Pkelaware<fe  Hudson 

i  -'elaw.  l^ack.  <Sj  West'u. 

6.300 

1804  Jan  25 

196     Feb   4 

149     Mai 

1904Deo 

'370     395 

♦375     390 

<375     390 

•376     390 

♦375     3^0 

-3/5     390 

335     Jan  2. 

100     Marl4 

2504  Feb 

35934  Deo 

•34       35 

*34        35 

341a   31V, 

•33       341a 

3334    3334 

334    334 

Denver  «fe  Rio  Grande 

300 

3038  Jan  2^ 

364  .Mai  14 

18     Mai 

3579  Nov 

88  "a    8934 

89       89  >2 

•89       90 

88 14    8934 

88       88-4 

89       !sy  4 

Do    pref 

4,050 

85     Jan  23 

91     Marl5 

64  4  Feb 

89     Deo 

«28i>j    28'- 

♦27 "a   28I2 

271a    27 12 

27       27 

274    274 

2734  2734 

Des  Moines  <&  Ft.  Dodge. 

675 

22     Feb  20 

284Marl7 

19  4  Jan 

27     Deo 

514      5", 

5          5I2 

5          5 

0         5 

♦5           5  "v 

-5          6 

Detroit  South,  vol.  tr.  ctl.- 

2,020 

5     Feb   8 

978  Jan  24 

14J'ne 

1434  Jan 

•32       35 

32       32 

S2       32 

♦31       33 

♦31        33 

*31        34 

Do    pref.  vot.  tr.  ctts. 

610 

3138  Mar  4 

364  Feb    1 

234  J'm 

33  4  Dec 

•801a    81% 

16        I6I2 

81       81 
16       I6I2 

81       82 14 

§1538      lOSg 

814   8I34 

15        15^4 

82        83  4 
15         15 '4 

Detroit  U  nited 

3,348 
1,78.. 

76  4  Jan  2  / 
12'=8Janl2 

83  4  Mai  24 
17  4  Jan  21 

60  4  J'ne 
5  4  J'ne 

7934  Deo 

•15       16 

Duluth  So.  Snore  <Si  Atl.. 

1479  Nov 

♦32       32  V2 

31        33I2 
4oia    47 
8034    81-2 
67»4    68»8 
»65       70 

32        33 
46        47 
fcOia    813b 
67 14    68^4 
♦65       70 

31        32 
45  la    46 
7934    80', 
6634    6  7  la 
♦65        70 

3OI4    3l38 
4434     45  4 

79^8      80S: 

66  4    67 
♦65        70 

314     3178 
45  ■■^8    46  4 
80  4    81 
6738    684 
♦65        70 

Do    pref 

7,150 

160,400 

9,715 

9,600 

25     Jan    ;■ 
37=8 Jan    3 
754  Jan    3 
55 4  Jan    3 
68     Jan  10 

37     Jan  21 
4834  Marll 
83  Si  Marll 
71 4  Mar  3 
72  4  Jan  16 

9  4  Aug 
214  Ma> 
55=8  May 
33     Ma) 
54     J'ly 

28  4  Nov 

46       4612 

L^rie 

41=8  Nov 

80  "a    ><li4 

Ej  Do     1st  pref 

77     Deo 

67°h    68 

Do    2d  pref 

584  Deo 

•65       70 

Evansv.  &  Terre  Haute.. 

67     Deo 

•85       90 

♦85       90 
♦285     3oO 

•85        90 
♦290     300 

♦85        90 
♦290     300 

♦85       90 
♦285     300 

♦85        90 
299     302 

Do    pref 

r,2o6 

90     Feb  28 
236     Jan    4 

90     Feb  28 
302     Mar24 

72     Feb 
170     Mai 

83     Nov 

•285     300 

Great  Northern,  pret 

2424  Deo 

Green  Bay<feW.,deh.  clf.A 

83     Feb  16 

90     Jan  13 

70     Aug 

86  4  Nov 

20       iiO 

'20       2614 

1938     1938 

♦93        94 
♦93        94 
159      160 
27        27 
♦54        65 
♦37        39 

19  4    26 

Do                     deh  <*,tf    \\ 

47 

17 4  Jan    t 

24     Feb   2 

11     J'ne 

2034  Nov 
94     Deo 

•94  Hi   97  >2 

93'a    941a 
•94       95 
161     I6214 
•2Sia   2912 
♦541a   56 
•38       40 

9434    9434 
♦93       95 
I6034I62I2 
•28I2    291a 

55        55 
♦38        40 

'93       98 
•9314    94 
15934  160 12 
271a    271a 
♦64        55 
♦38       40 

9334    94 
•93        94 
I604I6I 

27  4    2834 
5478    5478 
37        37 

Oocking  Valley 

600 
100 
15,822 
1,700 
300 
100 

86=6  Jan  1^5 
90     Jan  18 
15234  Jan  25 
2  7     Mar2.> 
544  Feb  28 
36     Jan  23 

99     Marll 
9678Mari3 
164     Marl  6 
32     Feb   3 
0834  Feb   3 
39     Marl7 

60     Maj 
77     Mai 
12534  Feb 
14     J'ne 
32     Feb 
22  4Ma3 

•934    95 »v 

n_Do    pref .'. 

95     Deo 

160»4  161 1^ 

Illinois  Central 

159     Deo 

29       293f, 

-Lowa  Central 

33     Nov 

•541a    56 

Do    pref 

5934  Nov 

•37       40 

IZanawlxatfe  Michigan.. 
-IVc.Ft.S.<feM.,tr.  ots.  pfd 

38     Dec 

•8314   83^4 

83 14    833, 

83=8    8334 

84       84 14 

83  4    83  4 

84       84 

2,000 

8134  Jan  25 

S44Marl6 

64  4  J'ne 

834  Nov 

29       291a 

2914    29  S 

♦29        2934 

28 14    29 

27  4    28 

284    284 

Kansas  City  So.  vot.  tr. .. 

2,600 

27 '2  Jan    7 

34     Feb  14 

16  4  Feb 

3 178  Nov 

eoJa    66 

65  "a    6534 

651a    66 

64       65 

63        64  4 

6373    65 

Do    piet.  vot.  tr.  ctfs. 

7,900 

52     Jan    3 

70     Feb  14 

31     Feb 

6634  Nov 

-14       17 

♦14       17 

♦14       17 

♦14        17 

♦14       17 

♦14        17 

Keokuk  <&  Des  Moines... 

1434  Feb  25 

1434  Feb 25 

104Jan 

1938  Apr 

•49       65 

♦49       65 
40 14    40  >4 

•60        55 
411a    42I4 

♦50       55 
41        41 

♦50        55 

404    40  4 

♦50       55 
41        41 

Do    pref 

"85*6 

52  4Marl5 
35     Jan  11 

524  Maris 
44  4Marl4 

45  4  Apr 
26     Mai 

82     Apr 

41       41 

r  ake  Erie  <fe  Western... 
-Li  Do    pref 

434  Dec 

101     101 

♦98     103 
•310     350 

101      101 
♦320     360 

•100     103 
♦320     360 

♦100      103 
♦310     360 

♦100     103 
♦310     360 

300 

994  Mar  2 
§290  Jan2(, 

106     Marl3 
iioQ  Marl3 

85     J'ne 
§245  Nov 

105     Oct 

"310     350 

L.  Shore  &  Mich.  South'n 

§300  Dec 

•58       60 

♦58       60 
141     1421a 

•58        60 
14134  143 

•58       60 
1401314113 

•58        60 
I39I4  140  4 

'58       60 
140  41414 

Long  Island 

39',3*0*6 

56     Jan  20 
11344  Jan  25 

654  Feb   3 
145  4Marl3 

46     May 
101     Feb 

62  4  Nov 

I4II4I42I1. 

Louisville  cfe  NashviUe... 

14334  Dec 

16914  16936 

169i8l69i2 

1691a  1693, 

169     I6914 

1674168^4 

168     169 

\/[  anhattan  Elevated . . . 
i'letrop.  Secur.,  sub.  rec. 

11,012 

165     Jan    3 

175     Feb   9 

13934  Mai 

169  4  Nov 

8818    90 14 

8634    88^4 

87 14    88\ 

So%    8734 

85  4    8634 

87        8834 

121,350 

73     Jan    i' 

91     Marl? 

724  Mai 

96  4  Aug 

12334  1241% 

12314  12412 

123=8  12458 

122  la  124 

122^%1-J338 

j;1224123>8 

Metropolitan  Street 

56,100 

H44Jan    9 

1254Marl7 

10434  Mar 

13038  Oct 

2418    2434 

24 14    24 'e 
♦150     170 
61       62 

241a    25 12 
'150     170 
62        62 12 

2379    2478 
♦160     170 
621a    62 13 

23^8    24  4 
•150     165 
•60        63 

24  4    2434 
♦155     J  70 
62        62  4 

Mexican  Central 

32,400 
"'906 

21 4  Jan  25 

iV.io  Feb   3 

56 4  Jan  12 

26     Marl3 

5150  Feb  16 

62  4Mar21 

5     Apr 

§1194  Feb 

40     J'ne 

23=8  Nov 

HoO     170 

Michigan  Central 

ISO     Nov 

•59       61 

Minneapolis  &  St.  Louis. 

6734  Jan 

•89       93 

♦89       93 
H6I2II9 

♦89       95 
1181a  120 

♦89       95 
117iall8 

♦89        95 
117     1173i 

•89       95 
1174118 

Do    pref 

9^o'o"6 

86     Jan  ly 
89  4  Jan  11 

91     Feb 24 
120     Mar21 

SO     J'ly 
55     Jan 

96  4  Sep 

116     116V2 

Minn.  S.  P.  <fe  S.  S.  Mane. 

95     Oct 

163     163 H 

162^164  la 
31        32 

165     168 
♦31        32 

16534  167 
3934     3118 

16541664 
303a    31 

166416634 
314    314 

Do    pref 

8,100 
3,750 

148     Jan  13 
30     Jan  24 

168      Mai21 
334  Janl^ 

116     Maj 
14=8  i'eb 

150     Oct 

311a    31ii 

Mo.  Kansas  <fc  Texas 

3638  Nov 

6534    66 

661a    6678 
107     108  >« 
•142     143 

6613    67 
107  la  108  la 
♦142     147 

647a    6534 
10638 107 1« 
♦141      146 

644    65  4 
105=8  106  4 
•140     145 

6534    6614 
106=8  10734 
♦141     145 

Do    pref 

7,47u 
46,750 

62     J  an  10 
104 4  Jan  25 
137     Jan  12 

69     Marl  3 
11078  Marl3 
14738  Mar  4 

32  4  J'ne 

87     Feb 

101 4  Feb 

65  4  Deo 

107'*  10734 

Missouri  Pacific 

111  4  Deo 

•141     143 

XI  ash.  Chatt.  &  St.  Loui.« 
ii  at. of  Mex,  non-cum.pl 

147=8  Deo 

•41       411a 

41       41 

41       41 

-40       41 

♦40       41 

♦40       4034 

800 

40 4  Jan    4 

45     Jan  16 

3434  Feb 

45  4  Nov 

22       22 

2134    22 
I6O34  I6334 

♦21       22 
161ial6334 

•21        22 
159=8  10214 

♦21        22 
158=a  16038 

♦21        a2 
160     16178 

Do  2d  pref 

50i) 
292,795 

21     Mar  7 
14134  Jan    ;^ 

24  4  J an  10 
I6734  Mai  14 

1578  Feb 
11278  Mar 

254N0V 

160     1621a 

N.  Y.  Central  <fe  Hudson.. 

145  4  Deo 

471a    483, 

48       4838 

48       601a 

4714    4913 

474     4838 

48       494 

N.  Y.  Chic.  &  St,  Louis... 

7,900 

42     Jan  20 

51 4  Mar  13 

25      May 

47     Deo 

•110     117 

♦110     117 

79       79 

203     203 

♦110     117 

79       81 

•201     204 

♦110     117 
♦78       80 
200     20018 

♦110     117 

78       73 

•200     202 

•110     117 

81        81 

20134202 

Do    Istpref 

"bbo 
530 

115     Marl  3 

744Febl7 

1984  Jan    3 

122  "a  Jan  30 

83     Maill 

210 4  Feb    4 

101 4  May 

60     J'ne 
§1864  May 

115     Nov 

80       80 

Do    2d  pret 

78     Deo 

120334  20334 

N.  Y.  N.  Haven  &  Hunt. 

199     Oct 

6138    63 

61  la    6234 

60 14    62 

584    6014 

5634    084 

584    594 

N.  Y.  Ontario  &  Western, 

102,950 

4038  Jan    6 

^i'i     Maris 

1939  Mai 

47  7^  Oct 

85^    86I4 

8479    861a 

8512    86=8 

84  4    853e 

844    85 

85  4   S534 

Norfolk  &  Western 

32,500 

774Jan25 

88 4  Marll 

63  4  Mai 

80  4  Deo 

•92       9334 

•92       94 

♦92        94 

•92       94 

*9^        94 

93       93 

Do    adjustment  pref. 

100 

914Feb24 

94 4  Feb   3 

88     May 

95     Dec 

•94       95 

93'a    9434 
♦107     109 
♦93       95 
1421414334 
•40       411a 

12134'  \ii" 

Siiia    8212 

•94       95 
♦106     108 12 

95       95 
14178  144 

42       43 

i22"  i22''8 
82       8314 

93       93 

•106     108 

♦93       95 

141414238 

•40       43 

* viz" 

92        92  4 
♦105     108 
•93        95 

14038  14134 

404    404 

i20"*  1204 
80       82  4 

♦92        94 

•1U5     108 

♦93        95 

14134  143 

42  4    4434 

*  1264122" 
84       84 

pacific  Coast  Co 

700 

100 

lOo 

349,350 

2,40o 

3i3'o"6 
1,100 

784  Jan  17 

100     Jan    3 

85     Jan  12 

135     Jan  25 

27     Jan  25 

77     Jan    b 

80     Jan  11 

1184  Mai  t' 

98 4  Feb    7 
108     Feb    6 

98     Feb   7 
14734  Marl3 

454  Feb 23 
106     Feb  14 

87 4  Feb   6 
124     Mar  1 

61     Feb 
95     J'ly 
614Jau 

1114  Mar 
17     Mai 
744  J'ne 

'ioH     Ma) 

82  4  Deo 

10778 107 't 

i-    Do    Istpref 

101     Sep 

•94       95 

Do    2d  pref 

864Deo 

1421a  I4314 

Pennsylvania 

140     Deo 

•40       411s 

Peoria  <&  Eastern 

32  4  Deo 

Pore  Marquette 

813f,Jan 

Do    pref 

79  4NOV 

120     1^4 

Philadel.  Rapid  Transit.. 
Piltsb.  Cin.  Chic.  &  su  L. 

•821a    84 

♦804    82 

75     Jan24 

8734Marl3 

56     Apr 

80     Deo 

> 113 

♦105     112 

94^8    96I4 

92 14    92 12 

♦90       9II2 

3313    3434 

♦105     112 
9479    9638 

9238     923;, 

-901a    91 12 
34       3l7g 

•105     112 

93«8    95 

•92        923b 

90       90 

33I4    34 

♦105     112 
924    944 
9178    9-2 

•89        904 
324    334 

♦106      112 
944    964 
91        91 
•894    904 
3333    3434 

Da    pref 

408',700 

2,200 

100 

104,450 

106     Feb 17 

a;79     Jan  13 

91     Mar24 

84     Jan    5 

32  4Mar23 

112     Marl3 
9934  Mar  9 
94      Feb   2 
92     Feb    3 
37  73  Jan  18 

90     Apr 
3834  Mar 
76     Mai 
554  Feb 
19  4  Mai 

107     Dec 

94'a    951a 

!  >  eading 

82=8  Dec 

92 14    92 14 

Lvlst  pref 

92     Dec 

•91        91'a 

2d  pref 

85     Deo 

344    3413 

Bock  Island  Company 

3734  Nov 

80       bOH 

80       8018 
•60       70 

80       8O34 
♦60       70 

7934    80 
♦60       70 

794    79  7j, 
♦60       70 

794    8012 
♦60       70 

Do    pref 

11,400 

79  4Mar23 
69     Jan  17 

85     Jan    4 
724Jan  19 

5734  Jan 
30     Apr 

86=%  Nov 

•60       70 

Bntland,  pref 

0 1.  Joseph (feGr'd  Island. 
0  Do    Istpref 

724  Dec 

•13       16  Hi 

•14        lOia 

•13       161a 

•13       164 

♦13        16 

♦13       16 

134Janl3 

1734  Jan  31 

9     Mar 

18     Nov 

•50       67 

♦52       57 
•■■i4ia    261a 

♦52       57 
♦241a    261a 

•62       57 
24I4    2414 

♦60       56 
•24        26 

♦50       55 

•24       26 

"ib*6 

54     Jan  18 
244Mar22 

583,  Jan  21 
29  4  Feb   3 

35     May 
16     Jau 

60     Not 

•241a   261a 

Do     2d  pref 

30     Nov 

> 80 

» 79 

• 79 

.......    79 

78        88 

774    774 

St.  U<fcS.Fr.,  Istpref.... 

400 

75     Jan  24 

81 4  Mar  6 

J  61     Mar 

7934  Dec 

71       71 

70       71 
♦185     190 

71       71 
♦185     190 

•704    714 
♦185     192 

•70       704 
•185     190 

71       71 
♦185      190 

Oo    2d  pret 

200 

70     Jan    6 
175     Jan  30 

734Mar  6 
192     .Marl6 

394  Jan 
150     Jan 

72  4  Dec 

•188     192 

C.<feE.I.com  stock  tr  ctfs 

185     Deo 

BANKS   AND   TRUbT   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Rid 

Ask 

NBW   YOKE 

Lmericall  ... 

515 

530 

UnerKxch.. 

272 

278 

Lstor 

776 

,S25 

Jattery  Park 

160 

170 

Joweryll 

♦3304 

dutch's  c&  Dr 

155 

165 

JenturyTJ.... 

195 

Jhase  

650 

Chatham 

320 

330 

JhelseaEioT 

170 

Chemical 

4275 

4325 

Citizens'  Ctr; 

tl674 

Banks 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Columbiali  .. 

Commerce 

Consolidated 
C'mEichge'i 
Discount^) ... 
East  Biver. 
FideUtyll  ... 
Fifth  AveTl. 

Filth 

First 


Bid     Ask 


291 
230 
450 

400 

t225 

tlSu 

390 

150 

150 

180 

3450 

300 

765 


296 


I  227 


400 
160 
160 
200 
3750 


785 


Banks 

14thStreetTl. 

Fourth 

Gallatin 

Gau.sevoortli 

Gartiel<l 

Gorman  Ami! 
German  Ex' 
Qennauuill  .- 
Greenwich  ii 
Hamiltoni]  .. 

Hanover 

Imp  &  Trad, 
luterborolf.. 


215 

N2118 

U5 


Ria     Ask 

300 

210 

t4204 

140 

500 

tl85  4 

400 

5  JO 

f245 

170 

510 

590 

150 


620 


325 
605 
160 


BaakH 

Irvin:^  

Jotlersonlj... 

Liberty  

Liuculn 

Maiden  Lane 
Mauhattanli. 
Market&Ful 
Mechanics'  . 
Meca  &  Trar 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropn 


Rid 

Ask 

t230 

165 

180 

520 

540 

1500 

I115 

315 

330 

262 

270 

305 

315 

150 

t2S0=8 

tl76 

175 

185 

400 

Banks 

Mt  MorrisU 
Mutual!;... 
Nas.sauli   .. 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  VVardH. 
North  .\mer. 

Northern 

Oriental',1 

Pacific',] 

Park 


Rid 

Ask 

♦  221 

?90 

315 

190 

198 

475 

500 

1300 

200 

205 

t320  4 

250 

220 

225 

130 

245 

250 

250 

233 

530 

540 

Banks 

People'sH 

Pheuix 

Plazali 

Prod  Exchli  . 
BiversideH  .. 

Seaboard 

Second  

Shoe  <&  Leth. 

State!) 

34th  Street.. 
12lh  WardH. 
23d  WardT.. 
Union  ExchT 


Bid     Ask 

290 

130 

585 

175 

250 

670 

600 

160 

1200 

195 

120 

125 

196 


140 
595 

183 
280 
700 


\60 
20« 


205 


•  Bid  and  asked  prices;  no  sales  were  maUa  on  this  day.     i  Loss  laaa  100  sititros.     t  Ex  ri?ats.     i(  State  i);iQiCi.     a  lir  di\ndend  am 
1Sal«at  Stock  Exchange  or  at  aaotioQ  this  week.    «  Xroat  Co.  certiacates.       A  Aaseasmeat  paid.       n  Sold  at  private  sale  at  this 


I  riglita. 

price. 


0  New  stock. 
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STOCKS— HIOMSBT  AUD  LOWEST  SALJS  J'SJCJJS 


Saturdau 
March  18 


•26 

63  »4 

67  4 
II8H1 

3434 

99% 
•99 

38% 
•129 
•2;> 

391a 

68 
108 


263, 

6*3. 

681. 
118  H, 

35 

991* 
100 

38'4 
132 

29  H; 

39  \ 

1C8 


13!%132-'4 

S9958  y9°s 

40  40 

80  81 

22  "2  22»4 

40  >a  46 

*18»4  IS"* 

4519  45  »s 

2d  26  H, 

2334  2i\i 

ii\  53 

*244  260 

16  16i« 

•58  6O34 

78^8  *^0 

37  "" 

98 

3434 
•95 
•32 
•225 


•7Ja 
10 


3708 

9834 

35 

97 

38 

235 


10^2 


6319  5334 


39 


0-4 
JS9 

17>a  17»s 
•42   46 
46%  47  ^e 
1115  115 

26 Hi  26h 

101l3l02»4 

121  1213, 
•170  173 

•98>ul00 
16   16H2 
6I84  62»e 

142  143 


•143'4  I45I4 
96%  9634 
29J4  2978 
107  ><  108 
11513117 
•  205  210 
•13%  14 
•59   63 

62%  63% 
•95  105 

17   I7I4 
206 14  206 


I8V1  18V^ 
73'a  V3>2 
41   41  "4 
•100  115 
92%  95 14 
188  m88', 
223*  23  H. 
79   79 
•Hd^   90', 
•38   39 
87%  87% 
«1>3  61 34 

"36>a"37' 

•103  IO6I2 

166  Hi  169 

102»4  10''i34 

•43   45  H; 

lll'ill2% 
3734  38 »2 
92   92 

245  >a  245  Hi 
3S>4  35'4 
94%  94^4 
1H%  19% 
76  76- 
26 Hj  26% 

•92»a  »6 

89   89 

•108  125 


8834  89  Hi 
•41   42 
13Hi  14 
78 '4  78  H< 
31%  32 
88   89% 
•128  132 
•12   13 
•104  105 
93  Hj  94  Hi 
4034  41 
•1 10 '-J  112  Hi 
34%  35  Hi 
94%  95  H; 
•34  Hj  3514 
107  107 
■•41   47 
•260  257 

94%  94^ 
•180  183 
•192  199 


Monday 
Marc^  SO 


26  27 
64  65 
67%    68% 

118Hill8»a 
24  Hj  35-V 
99%    99% 

*98     100 


38 

129 

29 

38 


3834 

132 
29 
39% 


57Hi    68% 
108Hj108Hi 


130% 
99  Hi 
40 
80  Hi 
22% 
4539 

•18% 

•45 
26H> 
23% 
62% 

♦245 

16% 
♦58 

7834 

37% 

98 

*33 

♦94 

•32 

}228 

•734 

10% 

53 

•5% 
•39 
•17 
•42 

47% 

115% 

7 

26% 
102 
122 
•150 
«98% 

17 

6234 
141% 


132  \ 
99% 
41 
82 
23% 
46^4 
19% 
46 
27 
23% 
52»4 

250 

16% 

60 

80 

3834 

99 

35 

97 

38 
228 

834 

10% 

54 

5% 
39% 

1834 

46 

49 

116 

7 

2634 

103% 

122% 

175 
98% 
18% 
65% 

143% 


♦143 
95% 
29% 
♦107 

117% 
•205 
(14 
•59 
52% 
•95 
•I634 
204 


145 
96% 
30 

108 
120 
212 

14 

63 

5434 
103 

17% 
205 


17       18 
71%    7134 
4034    41 
110     115 

95        96% 
I8734  189 
•22        23 
78%    78% 


89% 
•87 
*87 

61% 
116 

36 

106 

156 

^102 

4j 
111 

38% 

92 
247 

35% 
•93% 

19 

76% 

26% 
•92% 

89% 

•  101 

1 
87% 
41 
13% 
7834 
31% 
•88 

•  128 


90% 
39 
88 
62% 

120 
36% 

10734 

159% 

102% 
45% 

112 
38% 
92% 

247 
36 
9434 
21 
79% 
26% 
96% 
91% 

125 
1 
9234 
41% 
14'-, 
79 
32% 
883, 

133 


12%    12% 
1>  4      104% 
93%    94% 
40%    41% 
11034  111% 
34%    35% 
94%    953, 
34%    34% 
107      107 
45       47% 
4250      260 
x:93%    9334 
I8O34  l£i3 
192      192 


Tuetiiav 
March  21 


2634 
643, 
6S% 

118% 
35% 
»9% 

•96 
38% 
'129 

♦29% 
39% 
58 

108% 


27 

65% 

69% 

118% 
3534 
99% 

100 
39 

132 
30% 
3934 
69% 

109% 


131 
99% 
41% 
82% 
22% 
46% 

♦183* 
45 

•26 
24 
62% 


133 

100 
42% 
8234 
23% 
46% 
19% 
45% 
28 
24% 
63 


ifedneidav     Thumdav 
March  22      March  23 


26 

63% 

66% 

118 
34% 
99% 

•96 
37% 
•129 
29 
3834 
67% 

109% 


2634 
64% 
68% 

118% 
3434 

100 

100 
38% 

132 
29% 
39% 
583j 

114 


•245  250 
16%  16% 
60  60 
79%  81 
38%  39 
99%  100% 
34  34 
95        95 

•32  33 
•228  235 
♦734  8% 
10%  10% 
52  6434 
5%  5% 
39       39% 

•16%    18% 

♦42        46 
48%    495s 

116     117 
7         7% 
26%    26% 

101%  103% 

122%  12234 
♦150     175 

♦98%  100 
17%    18% 
64%    66% 

141%  143 


•145     147 
9634    96% 
2934    31 
108%  108% 
119     120% 
•205     212 
(!13%    13% 
69       69 
53%    55% 
♦95     105 
•1688    17 
204%  207 


14% 

67% 

41% 
100 

95% 
187% 

22% 

78 

90 
♦37 
•86 

62% 
♦116 

38 

'15834 

100% 
45% 

11034 
38% 
92% 

248 
35% 

♦93% 
20% 
78% 
26 

•94 
91% 
♦109 
1 
91% 
41% 
13 '4 


17% 

70^4 

42<4 
115 

96% 
188% 

22  H, 

78% 

90% 

39 

87% 

62  S 
120 

3S% 
109 
159% 
102 

4534 

112^4 

39% 
94 

249 
36% 
95% 
21% 
80 
26% 
96'-^ 
97 

120 
1 
94 
4134 
li% 


31% 
87% 
}128 
12% 
103% 
94% 
41 
111 
35 
94% 
34 
108 
47% 
♦250 
93% 
181 
-192 


32% 
89% 
128 

133f. 

103 'f 
94% 
41% 

111% 
36 
95  •4 
35% 

108 
49 

260 
93% 

181% 

200 


128% 
99% 
42 
8O34 
22% 
45 
18 
44% 
26% 
23% 
61 


131 
99% 
42 
82 
22% 
4534 

1834 

44% 
26% 
23% 
62 


•244     250 
15       16% 
59%    59% 
7734    79% 
37%    38% 
9934  100% 
33%    34 
•95       97 
♦32       38 
230     230 
7%      7% 

10     10% 

52%    53% 
5%      6% 

38%  39 
•17  18 
•42       46 

46%    48% 
116     116 
7         7% 

26%    26 

99%  101% 
121% 122 
•158     175 
-98%  100 

16%    17% 

62%    64% 
140%  14134 
137%  137% 
♦144     146 

95%  9634 

29%  3034 
10734108% 
118  lis 
♦205  212 

•13% 

•58   60 

5234    54% 
•95     105 

16%    16% 
205     205  % 


1234 

62% 
4034 
•*100 
9434 
187% 
21% 
•77% 
90 
•37 
86% 
61 
•116 
38 

i55" 

100% 
44 

10934 
38 
92% 

249 
35 
93% 
19% 
77% 
25% 

*9:i% 

i90 


14% 
65% 
4134 

115 
96 

187% 
22% 
78  "4 
90 
39 
8U% 

613, 

120 

39% 
106 
159 
1U0% 

45 
111% 

38% 

93  % 
249 

35% 

95 

21 

78% 

26 

96% 

92 


8934    91% 
42        42 
12%    1334 
77       77 
31        32 
87       8834 
♦128     132 
13%    13% 
1<'4     104% 
91        94 
40%    41% 
111      11134 
3334    35 
9334    943, 

34      ;-;4% 

107%107% 

4534    47 

•250     260 

92%    93% 

180      180 

•I  HO      '^00 


26  26 
6234  64 
65%    67 

117%  118 
33%    34% 
9934    9934 

•96     100 
37       37»4 
♦129     132 

*28       30 
37%    38% 
56       67% 

110%  113 


lYtday 
March  24 


127 
99% 
41% 
80% 
22 
44% 
18 
44% 

•26 
22% 
50% 


128-8 
99  i, 
41% 

813^ 

22% 

45% 

18 

44% 

27 

23 

51 


♦244  250 
14%  16 
56  68% 
77%  7834 
36%  37% 
98%  99% 
3334    34% 

•95        97 

•33       38 

228     228 

•734      8% 

934      9% 

5134    62% 

6%      6% 

•38%    39 
16       16 

•42       46 
45%    47% 

115%116 
7         7% 
25%    26% 
98%  100% 

12034  122% 
•165     175 

•98% 100 
163*    17% 
64       66% 

139%141 

138     138 
•144     145 
96%    96% 
29       2934 
♦107     109 

11534  11534 
•204     214 
13        13% 

•5734    60 
53%- 57% 

•95     105 
16%    16% 

205     206 


10        10% 
62%    63% 
5%      6% 
39%    39% 
17%    17% 
43       43 
47%    48 
115%  116 
7%      7% 
25        26% 
100% 103 
Zl20      121% 
*165     175 
•98%100 
17%    17% 
65%    66 
141     141% 


13        14 
62%    63 
40%    42% 
105     105 
94%    95% 
j;18434  185% 
21%    21% 
76%    77 
•89%    90 
•36%    37 
•85         87 

60%    61% 

116     120 

3.-<%     39% 

♦101      106 

155%  157% 

100%  100% 

43%    44% 

109%ll034 

37        68^ 
93       93 
247     248% 
a;33       33  % 
•92%    95 
19        20% 
76%    79 
26        26 
♦92%    96% 
89        90 
•101      125 

%         % 
09       92 
•41%    42% 
12%    13% 


30% 

87% 
•126 

12% 
101% 

89% 

40% 
110% 

33->4 

93% 

33 
107% 

46 
260 

92% 
180 
•190 


32% 

87% 
132 

13 
104% 

93 

41% 
HI 

343, 

9434 

34 
107% 

46% 
2tiO 

9234 
180 
200 


26 

64% 

67 
118% 

34% 
a!97% 
•96 

37% 
131% 
•28 

3734 

67% 
112% 


26% 

65 

68 
118% 

85% 

98 
100 

38% 

13134 

30 

383, 

6734 

114% 


129 
99% 
41% 
81% 
22% 
45% 

♦17 
44% 

•26 
23% 
5034 


131% 
99% 
42% 
81% 
23% 
47% 
19 
45i-< 
27 
283, 

61% 


STOCKS 

KKW  YORK  STOCK 
aXCHANGE 


244     250 
15        15% 

♦66       60 
78%    79% 
38       38  H. 


100 
•33 
'92 
•33 

226 
8% 


100 

34% 

H5 

38 
233 
8% 


*143      145 

96%    97% 

2934    30 14 

108     108% 

116     117% 

•205     215 

13%    13% 

•5734   eo 

57%    69 
105     105 

16%    16% 
205     205% 


1334 

64% 

42% 
100 

94 
185% 

21% 

77% 

90 
•35 
•85 

61% 
♦115 

:i9% 

10ti% 
167% 
loo^a 

44 
110% 

38% 

93 
250 

3334 

93% 

20% 

79% 

26% 

95% 

91 

110 

1 

91% 

42 

13 

78% 

31% 

88 
127 

12% 
104  % 

9.5 

41% 
110% 

:-;4% 
94% 
34 
108 
47% 
♦250 
92% 
lbl% 
•190 


14% 
65% 

42 -'4 
115 

96 
187 

22 

78 

92% 

37 

88 

61% 
120 

43% 
111 
158% 
1003, 

45 
112 

39% 

93 
250% 

84% 

94 

21% 

82 

31 

97% 

95 

120 

1 

97 14 

43 

13% 

78% 

32% 

S8 
131 

12% 
105 

93  <-. 

43 
113 

35"|. 

95% 

34 ', 
108 

48% 
200 

923, 

18234 

200 


St.  Loois  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  T.tr.  cfs.  stmped 

Do    pre!        do 
M.  <fe  O.  stock tr.  ctfs... 

I'^exas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Kallways  Jfc  Light 
ToL  St.  L.  <fc  W.  T.  tr.  ctfs 
Do    i)rel.  TOt.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific 
Do    pref 

UnitRyslnv'tof  SanFran 
Do    pref 

Wabash 
Do    pref 

WheeiinK<fii  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  i>Ii8ceU 

Adams  Express 
lUs-Chalmers 

Do     pref 

AmalgamatedCopper 

American  Car  <fe  Foundrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Orass  Twine  .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotire... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuli 

Do    pref 

American  Steel  Foundr'e. 

Do    pref 

American  Sugar  Befinin).' 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.Tobao.  ( new)  ,pl.  ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

t;>rooklyn  Union  uas 
*run8w.  Dockifc  C.ImpM 
Butterick  Co 

(Colorado  Fuel  <&  Iron... 
V  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Federal  Mining  <fc  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    i)ref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

VTational  Biscuit 

i^  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fii  C.  (CUic.) 
Pressed  Steel  Car 

Do    prel 

Pullman  Company 

I>ailway  Steel  Spring... 

rVDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

(.^loss-Shelfield  St.  &  Iron 

O  Do    pref 

Standard  Rope  A'rwine.. 
renn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

nion  Bag  <&  Paper 

Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Kxprews... 
United  States  Leather 

Do    pref 

U  8  Realty  &  Iniprovo'nt 
Unit6<l  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chein.. 

Do    pref 

Virginia  Iron  Coul  &  C. 

Wells,  Fargo  <fc  Co 
est'n  Union  Tele'gpli 
West'gh'se  El  A  M  Ig  asseu 
Do     Isturnf 


Sales  of 

the 

Week 

Shares 


2,900 
16,010 

l9t;,2()ii 

3,060 

38,2011 

3,3U0 

25,'70(' 

20(' 

40'i 

6,775 

1(»,510 

21,730 


Hange  /or  Year  iyU5 
On  basis  o/100-share  lots 


Lowest 


U' 


958,4ou 

5,800 

2,40(1 

3,900 

8,800 

11,500 

300 

1,200 

900 

4,240 

3,800 


2,701! 

70(1 

392,125 

29,30H 

9,03(1 

1,400 

loo 


200 

50(i 

7,500 

28,726 

1.135 

910 

40H 

200 

70,710 

3,860 

1,700 

6,300 

168,430 

6,800 

""I'o 

26,670 

81,345 

37,010 

212 


8,847 

15,185 

1,335 

7,000 

"845 

10(1 

269,050 

187 

900 

13,800 


28,123 

11,847 

18,911 

300 

16,300 

6,330 

4,750 

1,559 

1,300 


200 
6,248 

97",.50(') 

2.700 

3,400 

^,800 

4,000 

39,307 

17,000 

5,420 

2,922 

7,85(' 

700 

56,850 

45,55(» 

66,900 

1,900 

10,760 


1 ,600 

127,460 

3,400 

13,40(1 

945 

25,8(10 

2,250 

20 

2,400 

2,100 

6,100 

13,400 

4,40(r 

355,(19(1 

209,721 

4,4(iO 

1,216 

4,025 

2,ii6 

1,400 

100 


24%  Jan  6 
57  Jan  12 
6334  Jan  0 
11534  Jan  5 
3234  Jan  25 

96  Jan  13 
98  Feb  11 
32%  Jan  25 

1:6%  Maris 

22% Jan  18 

35% Jan  18 

513,  Jan  25 

106     Jan    6 

155%  Mar   1 

113     Jan    6 

97  Jan  9 
21% Jan  4 
64%  Jan  16 
20%  Jan  25 
41  Jan  25 
17%  Jan  24 
44%Mar24 
26%. J  an  9 
21%Jan  3 
46     Jan  IS 


Highest 


27%  Jan  20 
65%Mar2] 
72%  Feb  27 

121%  Feb  15 
3634  Marl  3 

100  Mar22 
98%  Feb  28 
41     Marl3 

13434  Feol6 
oO%Marl6 
40%Marl7 
59%  Marl7 


?236  Jan    . 

14  Jan  25 
56  Mar23 
70  Jan  25 
31% Jan  2 

291% Jan  2 
83%  Feb 
95     Janl 
38     Jan  10 
?209%Jan    _ 
7%Marll 
9%FeblJ< 
4534  Jan 

5%Mar22 
35%  Jan  10 
16%  Jan  17 

36  Jan  IH 
33     Jan  25 

10334  Jan 

634  Jan    - 

23%  Feb  9 

7934  Jan    . 

111%  Jan  13 

169%  Jan  12 

99     Jan    7 

1234  Jan    6 

5234  Jan    6 

138%  Jan  2.'' 

137%  Jan  17 

143     Feb  16 

91%  Jan  25 

20% Jan  26 

93     Jan    6 

103%  Jan  25 

203     Jan  26 

10%  Jan  13 

58     Mar  1 

43     Jan  25 

83     Feb  10 

1434  Jan  25 

194%  Jan    9 

128%  Jan    3 

1234  Mar22 

62%  Mar23 

j;84%  Jan25 

60     Jan  1 1 

75  Jan    6 
18l%Jau24 

20  Feb  1 
76%  Feb  (■ 
65     Jan  18 

37  Jan  10 
b6%Janl3 
54  Ha  Jan  25 

115%  Jan  10 
24% Jan  24 
97% Jan    7 

147  Jan  24 
93  Jan  20 
42     Jan  25 

105%  Jan  25 
33  Hi  Jan  3) 
873^  Mar  6 

237  Jan  3 
32     Jan    7 

93  Jan  25 

15  Jan  28 

67  Jan  lo 
24     Marl  4 

94  Jan  25 
60     Jaa  25 

100     Jan  18 
34  Jan  28 

68  Jan  25 
37%  Jan  31 

9  Jan  25 
68  Tan  10 
19%Jan  8 
79%  Jan  3 
120  Jan  9 
ll%Mar  8 
00%  Jan  10 
77  Jan  4 
8834  Jau  8 
98%  Jan  6 
28%  Jan  25 
91%  Jan  i 
82%  Jan  25 
103  Jau  28 
40  Jan  7 
35  Jan  8 
92     Jan  17 

76  J  an  25 
"0      Feb 28 


114%Mur 

168     Marl. 

136%Feb25 

lOl^s  Feb2 

42%  Mar  2 

83     Marl 

28%  Feb 

48     Feb 2 

1934  Marl 

48     Feb 

2>^%Marl 

25 4  Febl 

64%  Feb  I 

J250  Feb 

19     Feb  17 

68     Feb  17 

81%Marl( 

39     Mar21 

100%Mar21 

37     Feb 24 

Feb  1 6 

Jan  10 

Feb  27 

_  _     Jan    _ 

11%  Jan  14 

65%Marl7 

7%  Feb   1 

41     Feb   2 

19%  Mar  6 

46%  Mar   6 

49%Mar21 

117     Mar21 

834  Jan  14 

28%  Mar   : 

108%Mar20 

12334  Mar  9 

183     Jan  21 

101%  Feb  27 

18%  Mar20 

66%Mar21 

1493,  Mar  2 

140     Mar  7 

148%  Jan 


97 

38 

246 

14 


99% Feb   8 

1     Mar21 

108%Marl6 

123     Marl  8 

a;215   Feb  14 

14%Marl7 

60%  Jan  18 

69     Mar24 

105     Mar24 

18%  Jan  80 

214     Mar  3 

133%  Feb    1 

2234  Feb   7 

79     Jan  10 

4234  Marie 

120     Feb 20 

97  Feb 21 
192     Marie 

25%Marll 
82     Marll 

100  Feb 28 
40%Feb2( 
88%Marl3 
6234Marl7 

120^4  Maris 
43%Mar24 

lll%Feb20 

15934  Marl7 

105  Feb  10 
49%  Jan    4 

114  Marl4 
39%Mar21 
94     Mar21 

254     Feb2^ 

38  Mar  2 

98  Feb 21 
23% Feb 23 
87%  Feb 23 
31     Mar24 

99  Feb 28 
118%Feb24 
180     Feb23 

3  Jan  3 
9734  Feb  23 
43  Mar24 
ll%Mar2o 
79  Mar20 
33%Marl4 
90  Fob  28 
134  Feb  }< 
14% Jan  16 
O634  Feb  16 
98%  Mar  10 
44%  Feb 20 
16  Feb  18 
37%  Mar  13 
97%  .MHrl3 

39  Jau  3 
10  Feb 20 
52%  Feb 24 

260     Feb21 

95% Jau    4 

133%  Jan  16 

193% Jan  17 


Bange  lor  Previout 
Year (1904) 


Lowest      Highest 


9%J'ne 
25%J'ne 
41%  Mar 

118  Sep 
18%  Feb 
77%  Jan 
90  Feb 
20%J-ne 

115  Mar 
17%J'ne 
21%  May 
32  Feb 
87%  Feb 

158  Aug 
71     Mar 

2:36%  Feb 
9  Feb 
42%Apr 
16  May 
3234  Feb 
14%J'ly 
37  J'ly 
21%J'ne 
16  J'lie 
37     J'n» 

4220  Feb 

6     Mar 

39%  Mar 

43%  Feb 

1434  J'ly 

67     Jan 

24%  J'ne 

Siih  J'nt- 

22     Aug 

ISO     J'ne 

6     Aug 

2%  Jan 

11%  Jan 

6  Dec 
24%  Mai 

7  J'ne 
22%J'ne 
16%Jan 
76%  Jan 

2%  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110    Jan 

85     Jan 

3%J'n« 

26     J'ly 

122%  Max 

123     Jan 

121     Feb 

85%  Not 

10     Jan 


69 

61 

185 

6 

47 


Jan 
Feb 
Mar 
J'ly 
Feb 


25  %  Mai 
63     Apr 

8     J'ne 

185     Feb 

101% Jan 

934  May 

65     Mai 

19%J'ne 

43%  Nov 

71     Nov 

cl51     J'ne 

10%  May 

64%  Feb 

26  Mai 
28  Sep 
71%  Feb 

36  Jan 
100% Jau 

14%  Feb 

80%  Jan 

120     Feb 

80     Mai 

24  Feb 
9234  Mai 
24%  May 
67     May 

209     Mai 

16     M»> 

7134  Mar 

6     ilaj 

37  Maj 
1434  Apr 
7434  Jan 
31%Jan 
77     Jan 

34  Mai 
3l%Ma> 

25  May 
3  %  Aug 

46     Feb 
6%  May 

40  Mai 
100     Feb 

6%  May 
75%  Jau 
43  J'ly 
10%  Fob 

41  Jul 
8%  May 

61%  May 

2234  J  'ui- 

97%  Apr 

18%  Sep 

«200  J'uo 

85     May 

153      Mtt^ 

180      Ant 


29     Dec 

6O34  Deo 

6834  Nov 

119%  Deo 

37  %  Deo 
97%De<j 
98  Dec 
38%  Nov 

134  Oct 
27  %  Oct 

38  Nov 
67%  Nov 

xi07H  Oct 
a  65  Nov 
117     Nov 

93  Deo 
25  Dec 
69  Dec 
25  Nov 
48%  Nov 
22%  Nov 
5234  Jan 
32     Nov 

25  Nov 
49%  Nov 

250  Oct 
21%  Nov 

71  Nov 
8234  Dec 
35%  Dec 
9434  Deo 
37%  Dec 

97  Nov 

39  Dec 

219  Nov 
14  Deo 
11%  Deo 
4334  Dec 

934  Nov 
42  Oct 
20%  Nov 
42%  Nov 
36%  Not 
105     Nov 

9  Deo 
29  Deo 
82%  Deo 

115  Oct 
170     Nov 

99%  Nov 

15%  Deo 

57%  Dec 

153     Nov 

141     Nov 

149%  Nov 

96     Deo 

26  Nov 
9434  Deo 

120%  Nov 
229%  Oct 
12%  Deo 
6234  Deo 
58%  Nov 
95  Deo 
19%  Deo 

220  Oct 
131     Deo 

26  %  Nov 
82  %  Nov 
40%  Deo 
68  Deo 
90  Nov 
194%Nov 
25%  Deo 
79%  Deo 

72  %  Deo 
41%  Nov 
87  Nov 
69%  Nov 

117  Nov 
26%  Oct 
93%  Deo 

164     Nov 

107  Nov 
65     Nov 

112%  Dec 
44%  Oct 
92     Deo 

244  Nov 
35     Nov 

94  Deo 
18%  Nov 
73HjNov 
29%  Deo 

98  Deo 
65%  Nov 

105  Deo 
5  Nov 
77%  Not 
39%  Nov 
13%  Not 
76  %  Not 
20%  Deo 
81%  Deo 

J 128  Not 
2034  Deo 

106%  Deo 
84  %  Not 
34  %  Deo 

100  Deo 
33  %  Deo 
95%  Deo 
44%  Deo 

116  Not 
44     Not 

2oO     Aug 

94%  Deo 

185     Deo 

198%  Not 


BANKS   AND  TRUST   COMPANIES— BEOKERS'    QUOTATIONS 


Banka 

T7nlted 

Waali.H'ht8l 

■WestSldell.. 
■JTorkvUleli  .. 

BBOOKL,T.<« 

BoroughH 

Broa<lway1i.. 
BrooklyuH  .. 
Cou'yI&BBI 

riral 

MannfnctrH'. 


Mia 


230 
576 
400 


120 
300 
130 
146 
376 
365 


Ask 
96 

625" 


135 
14(5" 


lillllJlS 

imoOKLVN 
Mcclmnicsll  . 
Merchants'.. 

Na.snuu 

Nat  City 

North  Sidoll. 

Pcople'sli 

Prospect  PkT 
17Ui  Wardli. 

Sprague 

Stuyvesanti 

Unlonll 

Wallaboutii  . 


Bid 

326 

180 
890 
290 
271 
290 
135 
156 
230 
190 
155 
160 


Ask 
360 


800 
300 


IVual  Coo. 

Hid 

Ask 

N.  T.   CITY 

Hankers'  Tr. 

4<35 

HowrgGrecn 

216 

220 

Broad  wayTr. 

165 

175 

C'lR'tylJifc'l'r 

680 

696 

Central  'lY'st 

2210 

City  Trust... 

1UV2% 

Colonial 

3^15 

895 

Coniiiionw'tli 

95 

105 

Empire 

240 

Eguitablo  Ti 

1650 

TrUHt  Vo'n 

Farm  Lo  A  Ti 
Fifth  Ave  Tr 
Guaranty  Tr 
(Suardlau  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Morchauls'.. 
Metropolitan 
MortonTrust 
Mut.AUiauce 
N  Y  l>lfe<fcTr 


Bid 

Ask 

1470 

1490 

585 

.•.95 

690 

705 

205 

'.80 

540 

490 

606 

990 

160 

190 

t<i3934 

1645 

900 

926 

205 

215 

1075 

TruMt  Co'n 

New  York  Tr 
North  Amor. 
Heal  Est  Tr't 
StaudardTr't 
TitloCiu  <Si.'Vr 
Tr  Co  of  Am. 
U  nion  Trust 
USMtg&Tr 
Unit  StaWis  . 
Van  N'llonTr 
Washington. 
Windsor 


Bid 

Ask 

710 

295 

303 

825 

390 

410 

(;7l> 

515 

580 

11500 

510 

525 

1500 

1580 

t  290 

•140 

186 

195 

Trust  Co'8     Bid     Ask 


BIIOOKLTN 

Brooklyn   Tr 

Flalbush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williams  b'g. 


410 

210 

833 

340 

475 

295 

205% 

331 

230 


436 


360 
360 

316" 

240 


•  Bid  and  asked  pricoB;  uo  sales  ou  this  day. 
1  Uale  at  Stock  Kxchange  or  at  auction  this 


i  Loss  than  LOO  snaro-t.     <  Krj-Klits.    c  Ex  dividoud  aud  rights 
week.    0  Ex  stook  divlduud. 


Cr  riglits.    c  Kx  diviuoua  auil  nguts. 

J  rrti.st.  Co.  cortiaciios.    'J  Uanics  lu^itkoJ  with  a  parasrapb  (H)  aro  Stat*  baaxt 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

n.  t.  stock  exchangb 
Wbkx  Enuinq  March  24 


U.  S.  Government 

U  S  28  consul  regi8tered.dl930 

U  S  28  oonsol  coupon dl93U 

IT  S  38  registered fcl91.'- 

V  S  38  coupon fcl915^ 

V  S  38  reg  small  bonds.. /cl 918 
U  S  38  cou  small  bonds. ./cl918 

U  S  4s  registered A1907 

U  S  48  coupon  „ /i.1907 

TJ  S  48  registered 1925 

U  S  48  coupon 192;i 

PbUippine  islands  4s. 1914-34 

Foreign  Government 

Japanese  Govt  Cs  sterl'g.l911 
2d  series  6s  ctfs  full  paid 

Bepub ol  Cuba  5s  exten  debt.. 

U  !s  of  Mexico  8  t  K  OS  or  1H9'.' 
Speyer  <&  Co  ctfs  48 1954 

State  Securities 

Alabama  class  A  4  to  5 190(i 

Class  B  5s 190li 

Class  C  4s 190U 

Currency  funding  4s 1920 

Dist  of  Columbia  3-658 1924 

Louisiana  new  consol  48. .1914 
North  CaroUua  consol  48.1910 

6s 1919 

So  Carolina  4^28  20-40 1933 

Xenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 
68  deferred  Brown  Bros  ctfs. 

Koilrond 

Alabama  Cent    Hee  So  By 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  liud 
Allegheny  Valley  6'eePennKK' 
Alleg  <fc  West     See  Bull  B  <fe  P 

Ann  Arbor  Ist  g  4s A1995 

Atch  T  «fc  S  Fe  gen  g  4a.. .1990 

Begistered. 1995 

Adjustment  g4s /il996 

Registered ftl995 

Stamijed A1995 

Debeii  lures  48  Series  D.1906 

Series  E J  907 

Series  ¥ 1908 

Series  G 190t< 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  OklaDiv  1st  g  4s..  1928 

AUKnox<&  Nor  Ist  g58.. 1940 

Atlantic  Coast  1st  g  4s./i.l952 

Charles  &  Sav  1st  g  7s..l93e 

Sav  K'  &  W  1st  gold  6s..  1934 

Istgold  53 1934 

Ala  Mid  1st  gu  gold  58  192» 

Bmns  &  W  Ist  gu  g  48  193* 

SU  Sp  Oca  &  a  gu  K  48  191» 

Atlantic  <&  Dauv  Hee  South  Ky 

Atlantic  &  Yadk  See  South  By 

Austin  &  N  W    See  Sou  Pacific 

Bait  <&  Ohio  prior  lg3i2S.192o 
Registered A1925 

Gold  48 A194i? 

Begistered /tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  Ist  g  3 ^281926 
P  L  E  &  W  Va  Sysref  481941 
SouthwDiv  Ist  gS^as... 1925 

Begistered ;i.l92o 

Mouou  BIT  1st  gu  g  5s. .191'.! 
Cen  Ohio  R  1st  og4>2S.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  48.. .1917 

J  P  M  &  Co  certfs 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    SeeN  Y  C&  U. 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  <fe  Montauk    See  Long  1 
BriuiB  <fe  West  See  Atl  Coast  L 
Bullalo  N  Y  &  Erie    See  Erie 
Bnflalo  B  &  P  gen  g  5s...  1937 
AU&  West  I8tg48gu..l99& 

C1&  MahlstgugSs 1943 

Boch  &  Pitts  Ist  g  6s...  1921 

Consol  1st  g  68 1922 

Buttalu  ■&  Southwest    See  Erie 

Buit  &  Susq  l8t  ref  g  4s.dl951 

Bur  Cedar  B  &  No  Ist  5a.  1900 

Con  Ist  &  col  trust  g  58. .1934 

Begistered 1934 

C  B  I  F<fe  N  Wlstgu 58.1921 
M  &  St  L  Ist  gu  g  78.. ..1927 

C\anada  South  IstSs 190b 
■'2d  5s 1913 

Begistered 1913 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent   See Seab  Air  L 
Carthage <fe  Ad    SeeH  YV&  U 
CedBIaF&N    SeeBCK&H 
Cen  Branch  U  P  lstg48...194b 
Cen  Branch  Ry    See  Mo  Pao 
Cen  BK  ife  B  of  Ga  col  g  58  1937 
Cent  ol  Ga  BB  1st  g  6s..;?1945 

Consol  gold  08 1945 

Begistered 1946 

Ist  pref  income  g  5s pl94i 

2d  preJ  uicome  g  58 ^1946 

3d  pret  income  g  58 pl945 


Q-J 
(J.J 
y-F 
y-F 
Q-F 
Q-F 
q.j 
Q-J 

Q-F 


A-0 

M-b 
y-J 

'i'-i 

J-j 
j-j 
j-j 
J-J 

F-A 

J-J 
J-J 
A-O 

J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
xVov 
Nov 
M-N 
F-A 
FA 
F-A 
F-A 
F-A 
FA 
FA 
M-S 


M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
.VI- N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-L) 
J-J 
IVI-S 
M-S 


J-L 

F-A 

ii-rj 

Oct 
Oct 
Oct 


JPriee 

Pridav 

MarcU  24 


Bid 


Ask 


IO4S4  104 'e 
10514  SaJf 
1041a  1047g 
104^4  1051. 


103  Si 

104'%  105 
losing  106 
132'%  133 
132^4  133 
10«      


10 1  7b  Sale 

100     bale 

105  ■■'6  Sale 

'lOOia 

94^6 

1u$e  are 


3  Sale 


yr 


lOl^i 

101 13 

99     106 


118  Hj. 
103  Ha. 
102  . 
131     . 


96     

9312 

9618    96^4 
'......    12 


100     Sale 

104»8Sale 

'102     104  H' 

961a   97 


96\ 
97^4 
9938 

Sale 

98«t. 

11234 

101 

142 

Sale 

130  111 

11538 

II514 

98  >« 
98 

951-^ 

96 

105 

Sale 
IO4I2 

9314 
100 
92=8 

93^6 
101 

Sale 

10712 
109 14 
124 
9S 

i27"" 

11612 

100  la.... 
115     ..  .. 
12334  125 
126     


*99     

1023f. 

I20I3I23 


113 14 


103  la  Sale 
105-'4  106% 
' 1051a 


9414. 


*110     

118'fel22 
115  Sale 
114 
93 
71ii 
66 


92 

71 


Weel^a 
Jiange  or 
Last  Sale 


^-< 


Low       Migti 

IO5I4  Ang'04 
I0514  1053s, 
104i2Mar'05 
105  105 
107  J'ne'02 
lO-liaLec'04 
1041a  Feb '05 
1053g  Jan'Od 
1321a  Mar'05 
133  Mar'06 
110     Mar'05 


lOlia 
991* 
105 

94  Is 


103 

lOO't 

10512 

101 't 
94 's. 


ices  Q  n  tlu  U 

101  la  Jan '05 
109 14  Oct  '00 
1021a  Mar'02 
11 1  Mar'02 
11934  Oct  '04 
105  >a  Dec '04 
103 14  Dec '04 
1361a  J'iy '01 
120     Mar'OC 

96  Mar'05 
95iaLec'04 

97  Mar'05 
12     Mar'05 


335 

77* 
11, 
3li 
zOl 
a-fts 


98^8     100 
1041a     105 
lOJiaMar'O.'i 
97  97 

9738Feb'05 
9634  97 
99  Aug'04 
9934  Oct  '04 
99iaNov'04 
99 14  Dec '04 
99 12  Jan '05 
981a  Nov 'OJ 
97  Oct  '04 
99I4  Jan'05 
112i2Nov'04 
101         lulSs 


125 1«  Nov'03 

112»8Jan'04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


95% 

96 
10434 
103 
109 

93  Is 
100 14 

921a 

9014 
1051a 
108 
II912 

98 
100 


951-., 
Not'04 

105 

Mar'05 

Mar'05 

Mar' (J  5 

lOOia 

93 
J'ly'02 
Mar'04 
Sep  '04 
Mar'04 

98 
Sep  '04 


ligiaFeb'OS 


103  Apr'97 
126  la  Jan '05 
126     Feb '05 

99     Mar'06 

10238       1023b 

1211a  1211a 
I2OI2  Mar'Oo 
1121a  Sep '04 


I0312     \Wi% 

106  Mar'Oo 

107  J'ly'04 


94    Jan  '05 


112 

121 

115 

107 

92 

71 

55 


Feb '05 
Mar'Oo 

115 
J'ne'04 
Mar'05 

711a 

65 


Ho 


6 
16b 

"i 
"o'i 


161 
59 


28 


Range 

Since 

January  2 


Low    Uxyh 


IO5I4  10538 

101  la  104  k' 
104     1051a 


104 12  1051.2 
105'*  105  ^s 

132  »2  133 

133  133 
log's  110 


94ial03i2 
90  ^  loo  >4 
IO3I4  108 
tlOO  lOlij, 
9334  94  "e 
0/  $5  to  i. 

lOlialOlia 


96       96 14 


97 
12 


971. 

IS'8 


961a  100 
103%  105 
102  la  102  la 
9458    9734 
931a   973b 
94"%    98 


99  la    99'-.. 


99 14    99^4 

ioi"  ioi'ii 


a4ia    96 


103'%  1051a 

103     104  Is 

105     llOiv 

911a    93i« 

9914IOI 

92        931a 


93       98 14 


ugiaiigi-i 


12612  126'2 
12434  126 

98  99 14 
101ial0238 
120  la  12112 


102  la  104 
1C5»6109 


94   94 

110  112 

121  121 

113  116>-^ 


90   93 

07   74«8 
52 la  62  "ri 


BONOS 

n.  t.  stock  exchange 
Week  Ending  March  24 


Central  ot  Ga— CC'cmtinueri; 
Chatt  Div  pur  mon  g  4s. 1951 
Mac  &  Nor  Div  Ist  g  58.1946 
Mid  Ga  &  Atl  Div  58. ...1947 

Mobile  Div  1st  g  58 1946 

Cent  ol  N  J  gen'l  gold  us.  1987 

Begistered A1987 

Am  Dock  &  Imp  gu  58. .1921 
Le&  Hud  Bgengug5sl920 
Leh  &  Wilks  B  Coal  58..  1912 

Con  ext  guar  412S ^1910 

N  Y  <fe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Oluo  g  6s  aer  A../il908 

Gold  6s al911 

1st  consol  g  5s 1939 

Begistered 1939 

General  gold  4  "as 1992 

Begistered 1992 

Craig  Valley  1st  g  58. ...1940 
B  <fe  A  Div  ist  con  g  4s..  1989 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g58..1941 

Greenbrier  By  Istgu  g  Is  '40 

Chic  &  Alt  BR  ref  g  3s...  1949 

Railway  Ist  Uen  313S...1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  58  1905 

Denver  Div  4s 1922 

Illinois  Div  312S 1949 

Begistered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58. .1919 

Sinkingfund48 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

Han  f&  St  Jos  consol  68.  .1911 
Chic&  E  lU  lata  f  cur  6s. 1907 

1st  consol  g  68 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  By  1st  58.1930 
Chicago  &  Erie    See  Erie 
Chic  In  <fc  Louiav  ref  68...1947 

Befunding  gold  58 1947 

Louisv  N  A  <fe  Ch  Ist  63.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3ias  series  B.el989 
Chictfe  LSuDivg58....1921 
Chic  &  MoBiv  Div  58.. .1926 

Chiccfe  PacDiv6s 1910 

Chic&  P  WlstgSa 1921 

Dak&  GtSog58 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  DDivlst78 1910 

Ist  58 1910 

I&  D  Exten  Ist 78 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  Ist  68.. ..1909 
Wisife  Minn  Div  g  5a.  ...1921 
MU  &  No  lat  M  L  68.  ...1910 

l8t  consol  6s 1913 

Chic  &Northw  cons  78 1916 

Extension  48 1886-1920 

Begistered 1886-1926 

General  gold  312S 1987 

Begistered pl987 

Sinking  fund  6s...  1879-1929 

Begistered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  lund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 
MUw <&  Madiaon  lat  68..  1905 

North  lUinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  cSi  Imp  sfund  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Rock  Isl  <fc  Pao  68.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Ist  &  refunding  g  4s 1934 

Coll  trust  Series  C  48  ..  1905 

H4B 1910 

M4S 1915 

N  48 1910 

O  48 1917 

P48 1918 

Chic  R  I  &  Pao  RB  48. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Choc  Ok  <fc  G  gen  g  5s  .oiolit 

Consol  gold  5s 1052 

Des  x\I  <fc  Ft  D  Ist  2  las..  1905 
Keok  &  DesM  Istos 1923 


•^a; 


iM-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

.M-N 
M-N 
J.J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
«-J 
•J 
■i 
■i 
■J 
•J 
■J 
•J 
■J 
•J 
■i 
-J 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 


F-A 
F'-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
iVi-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


Price 

Friday 

March  24 


Bid         Ash 

941a 

110     

11258 

lllia 

135 '4  13612 
134  .... 
113'all4ia 
1051a.... 
1041a.... 
102  10238 
106     .... 


108      

110     

U9i«.Sale 
116     II8I4 
loeiaSale 


11214 

102 

1023., 

97 

102 

109  la 

96 

86 

8634 

82 

Sale 

102 

97 

Salt 

107  Is 

IIOI4 

103=8 

108 1^108 14 

107 

100 

108     

112      

IO6I4 

137     140 
I20I2 


120     

136     1361a 

•114     

lObia 

185 

11034  ilia, 

1 13 's  Sale 

Ill's 

08     

116'4 

Ligia 

11034  lllSg 
117     IJ8I4 
112     113 
13213  133 
II514II8 

loe's 

184     Salt 

li4'a 

W6^ 

11034  111 
10934 

116     

111^8 

117  ..  .. 

128'« 

10434  106  ^a 


100 14  101 


13014 


119     

116     

11334  1151, 
llOiaUS 
105=8  107 

104      

II318 

Ill      

119     

1181a 

I0314 

100  ig 

1051s 

104 
llOig 
130 
120 

I32I4 , 

132     

101     , 

106     , 

1231a 

12212 , 

10014  Salt 

'  9734'  salV 
100=8 

90'4 

9434 

943^ 

94 14 

94  '4 
81^8  Sale 


94      Sale 

11034 

11210115 


110 


Week's 
Range  or 
Last  Sale 


Low  JJigli 
95  Fob '05 
104  Feb'04 
102  J'ne'9'.i 
I07I4  Aup'04 
13578  Mar'(;5 
135  "a  Feb '0 
11314  Mar'05 


1041a  Mar'05 
102        I0214 


10818  Mar'05 
111  Feb'05 
1181a  II914 
117  la  Oct  '04 
106  106 12 
103  Apr'Ol 
113     Mar'05 

10258        10258 

97     Mar'Oo 

1 13 14  Feb'05 

95 12  Sep '04 

801a       86  iv 

82  82 

8334  Apr '02 

10434  Apr'0( 

10134  Mar'05 

963*       97 

961s  Feb'05 
10534  Aug'04 
11014  Jan '05 
103=8  Mar'05 
108 '4  IO8I4 
1061a  Feb '06 
10034  i'eb'04 

10734  10734 
111^4  Mai'05 
106i8Mar'()5 
137  Feb'05 
1203^  Mar'Oo 
119 la  Mar'Oo 
117     Sep  '04 


135 

115 
109% 
187 
llOia 

113'8 
10911 
9818 
U6ia 
U9I2 
11034 
117  "a 
112 
1371a 
llSia 
106 
184 
113 

10738 

11034 

109  "a 

115^8 

llOia 

1161? 

128I4 

1041a 

10258 

IOOI4 

103 

116 

117 

113 

107 

106 

104 

11314 

10834 

119 '^8 

II6I4 


Mar'05 
Feb'05 
Feb'05 
Mar'05 
Feb '05 

113^8 
J'ue'u4 
Jan  '05 
Apr '03 
Feb  05 
Feb'u5 
Mar'05 
Mar'Oo 
J'ly'99 
Mar'05 
Aug'u4 

184 
Aug'04 
Oct  '04 

11034 
Feb'05 
Mar'05 
Dec '04 
Jan  '05 
Mar'o5 
Dec '04 
May'04 
Mar'05 
Nov'98 
Dec'04 
Feb  '05 
Feb'05 
Mar'04 
Mar'05 
Mar'04 
Feb'05 
Jan  '04 

11958 

Nov'04 


104i2Nov'04 
105  la  May'04 
104  •«  Mar'05 
10934  J'ne'04 
130  130 
1 19 14  Nov'04 
1421a  Feb '02 
1311a  Jan '05 
103  Apr '04 
109  Sep  '03 
I23I2  Mar'Oo 
124  Nov'04 
10614  loeia 
107     Jan '03 

9734  98 1,. 
101 '4  Sep '04 

97  J'ly'04 
May'04 
May'Ol 
Dec'04 
May'04 
82 

761-1  Sep '04 

9313  94-'t. 
115  Mar'05 
103''8Jan'04 

05  Sep  '04 
II034     11034 


96 
93 
94 
90 
81' 


^^ 


Ao 


lo 


8 
49 


62 
130 


212 


06 


Range 

Since 

January  1 


Low   Migtk 

95       95 


134  13634 
13314I351U 
11234  11314 


10334  10419 
10134  102"^ 


10712  108H 
HI     111 
11812119111 


10534  110 


113  113 
loiSglOSVa 
97   981a 
II3I4II314 


8438  8634 

80 12  83 


101  102 
951a  97 '4 
96i«  9618 


IIOI4  11014 
103=8  103a8 
IO6I4IO8I4 
1061a  1061a 


107  108 
1113«  112 
105  106 1« 
1331a  137 
11834  121 
llOialigia 


134  137 
115  1151a 
1091210913 
178  187 
109341101a 
112  113'8 


98i«  9818 


11913 1191a 
110  llOSf 
116  I1719 
112  112*8 


11434  117 


11014111 
109141091a 

116l2ll5'8 


116l8ll6l8 

128  1291a 


9912IOI 


117  117 
113  113 


104ial06ia 


1121311314 


1173411959 


10418107 


129 14  130 


1311a  131>3 


122  >a  126 

i6vl xdi" 

97"""9'9ii 


81 H  83 14 


93  "a  9738 
110  11534 


11034  110^4 


JUSCELLAKKOUS    IJOM>S— Continued  on  Next  Puae. 


Street   RaiUvny 

Brooklyn  Rap  Tr  g  58 1945 

lat  refund  conv  g  48  2002 
BkCity  1st  con  58.1916,  1941 
Bk  Q  Co&  S  con  gu  g  58.1941 
Bklyu  Uu  El  let  g  4-58.1950 

Kings  Co  El  lat  g  48 1949 

Stamped  guar  4s 194'.> 

Nassau  Elec  gu  g  4s  .     .1951 
City  <fe  S  By  Bait  Istg  5s.l92•- 
Conn  Ry<fe  Llst&ref  g4i28'ol 
Den  Con  Tr  Co  lat  g  58...  193;; 
Dena'ramCo  con  g  6s. .1910 
Met  By  Co  1st  gu  g  68. .1911 
Det  United  1st  con  g  4ia8.193'. 
Lotus  By  Co  lat  con  g58..193o 
Met  St  By  gen  col  tr  g  58.1997 
Bway<fc7thAvl8tcg5sl94:: 
Col<fc9thAvlstgu  g  5s.l99o 


A-O 
J-J 
J-J 
M-N 
FA 
FA 
FA 
J-J 
J-1) 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 


llllQ 

86 14  Sale 
IOSI4  10934 

lOO'-.i 

110     111 

92 12 

92 14  Sale 
89     Saio 


9913. 


104  la. 


•95 


115 

118     II8I2 
118     II914 


111>2     lllia 

8578       86 14 

109iaNov'04 

106     Feb'05 

llOiaMar'05 

9214  Mar'05 

92 14        921a 

8834       89 


991a  Feb'05 
95     J'ne'OO 


953,  Mar'05 
109  Mar'98 
115  11513 
1181a  US'-.; 
118=8  Mar'05 


12 
181 


108 13  11234 
S3 '4    86=8 

iocj"  ibti 

IIOI4   113'4 

92 14  93 --i 
9213  96I4 
87        91 


98 


99  la 


OS's    953t 


115     1203t 
II714II9 

Vii    12134 


Street  Itailway 

Met  St  Ry— fCoi^Ref  g  482002 

LexAV<&PFl8tgug58l993 

Tlurd  A  ve  R  R  con  gu  48  2000 

Tlurd  Ave  Ry  Ist  g  5s. .1937 

.Met  W  SKI  (Chic)  I8tg4s.l93» 

Mil  El  Ry  &  L  30-yr  g  58.1920 

.Minn  St  Ry  1st  con  g  58. .1910 

St  Jo  Ry  Lt  H<fcP  Ist  g  58.1937 

St  Paul  City  Cab  con  g  58.1937 

Underground  Elec  Rys  of  Lon 

(ion  Profit  sharing  5s...l'J08 

Union  El  (Chic)  Ist  g  5s..l94;i 

United  RRs  San  Frsf  43.1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  58.1931 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Istg  58. ..194, 


J-D 


O314 , 

n9'4 , 

97     '^alfc 

ll.S3j 

95 'g    90 


10734  , 
102  , 
113      . 


9934  100 


90 14  Sale 
)-8'2  89 
88       96 


9338  931a 
117     Mar'('5 

96^4  97'^ 
llb3s  Mar'05 

95  Feb'uo 
106  Oct  '9! 
106  la  Nov'04 


110     J'ly'04 

99^8     IOOI4 
109 13  Dec 'ill' 
90  90 '< 

88'%  Mar'05 
99     Dec '97 


113 

"so 


54 


7( 


90ia  941a 
117     1201a 

94^8  97ie 
llOiallSia 

90       96 


97     IOOI4 


87 14 
8518 


901a 

883* 


•Mo  price  Friday;  latest  price  Oiia  week.    aDa«Jaa     rf  Due  Apr    «  Dae  jJay    ^  Due  j  ue    AUuoJly     >c  Due  .\bk    oDue  Oct     p  Due  Nov    ^Option  8»1« 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mabch  24 


Chic  &  St  L    /See  Atch  T  <fe  Sa  Fe 

Cliic  St  L  &  N  O    See  lU  Cent 

Chic  St  L  <fe  Pitts    -See  Penn  Co 

Cliio  St  P  M  <fe  O  con  6s.. .1930 

Cons  Cs  reduced  to  Sivs.l'JSii 

Ch  St  P  &  Minn  Ist^es  191>; 

Nor  Wisconsin  Ist  6s...l93<i 

St  P  tfc  S  City  1st  g  6s...l91i> 

Chicapo  Ter  Trans  g  48. ..1947 

Coupon  off 

ChiCifc  Westlnd?ene6a(?1932 
Chic  &W  Mich   .SeePereMarq 
Choc  O  &  GuU    *ee  C  R  I  <fe  P 
cm  H  <fe  D  consol  s  I  73.. .1905 

2d  gold  412S 1937 

Cin  D  &  I  1st  gu  g  58.  ..1941 
Cin  I  <fe  W  Ist  gu  g  48.1953 
C  I  8t  L  <fc  C  i'ee  C  C  C  ifc  St  L 
Oln  8  &  C  See  C  C  C  St  L 
Clearfield  <fe  Mah  See  B  K  &  P 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Dlv  Ist  gold  4s 1939 

CtnWife  M  Divl8tg4s.l991 
St  L  Div  iRt  col  tr  g"4s..l990 

Eegistered 1990 

Bpr  &  Col  Div  Ist  g  48..  1940 
WW  Val  Dlv  1st g43... 1940 
CI  St  I.  <fe  G  consol  6s. .1920 

Ist  gold  4s .../C1936 

Registered fcl936 

CinS&  CI  con  1st  g 5s..  1928 

CCC&  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  1st  pf  58...<tl938 
Peo<fe  East  1st  con  48.  ..1940 

Income  4s 1990 

CI  Lor  &  Wli  con  Ist  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  5s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1  St  g  48 1947 

Colorado  c&  Son  Ist  g  4s...  1920 
Colum  &  Greenv    Sti  So  Ry 
Col  &  Hock  Val    See  Hock  Vai 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  4s. 1943 

Dak&GtSo    SeeCMcfeStP 
aUas  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s...  190' 
Morris  <&  Essex  Ist  78. ..1914 

Ist  consol  guar  78 1915 

Registered 1915 

Istref  gug  3112S 2000 

N  Y  Lack  <fe  W  Ist  68.. .1921 

Construction  5s 1923 

Term  <6  improve  48 1923 

Syr  Bing  &  N  Y  1st  7s.  .190li 

Warren  1st  ref  gu  g  3128.2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Albdfe  Sus  Ist  con  gu  78.1900 

Guar  gold  6s 1906 

RenSffe  Saratoga  Ist  7s. 1921 
Del  Rlv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  48.1936 

Consol  gold  4I2S 1936 

Improvement  gold  58...192^ 

Bio  Gr  West  let  g  43....  1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gug  4s  ol917 

Bio  Gr  80  gu    See  Rio  Gr  So 

Des  Mol  &  Ft  D    See  G  R  cfe  I  P 

Dea  M  <S>  Minn    See  Ch  <fc  N  W 

Des  Mol  Un  Ry  let  g  5s. .1917 

DetM&Tol    SeeLS&MSo 

Det  &  Mack  let  Uen  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  let  g  4s. ..1941 
Dnlife  Iron  Range  Ist  58..  1937 

Registered 1937 

2d  68 1910 

Dul  80  Shore  <fe  Atl  g  58. .1937 
L^astof  Minn  SeeStPM&M 
Juaet  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Blm  Cort  &  No    See  Leh <fe  N  Y 

Erie  Ist  eit  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  i^a 1923 

4th  ext  gold  58 1920 

5th  ext  gold  48 1928 

let  consol  gold  7s 1920 

1st  consol  g  fund  78 1920 

Erie  Ist  con  g  48  prior..  1996 

Registered 199i; 

ist  consol  gen  Uen  g48..19yO 

Registered 1990 

Penn  coll  tr  g  48 1951 

50-year  conv  4.s  A 1953 

Bulf  N  Y&  Erie  1st  78..  19H; 

Buff<fe  S  W  gold  68 190S 

Chlc<fe  Erie  Ist  gold  58..  19H2 

Jeft  KR  Ist  gug  OS al90'.» 

Long  Dock  consol  g  68..  1935 
Coal&RR  Ist  cur  gu  68. 1922 
Dock&  Imp  1st  cur  Os.. 1913 
N  Y  &  Green  L  gu  g  53.1940 
N  Y  Sus  &  W  1st  ref  6s. 1937 

2d  gold  4'28 1937 

General  gold  5s 1940 

Terminal  Ist  gold  5s. ..1943 

Regis  35,000  each. ..1943 

MldRRoIN  J  IstgOs.lOlO 

WUkife  Eal8tgiig5s.l942 

Erie  &  Pitts    See  Penn  Co 


^a: 


j.r> 

J-D 
M-K 

J-.J 

A-O 
J-J 


Q-W 


A-O 
J-J 
M-N 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
AC 

J-J 

J-J 

F-A 


A-O 


AI-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
M-N 

J.J 

J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-K 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


Price 

Friday 

March  34 


Bid 


Ask 


Week's 
Range  or 
Last  Sale 


94 14. 
135  . 
131  . 
125     . 


.  I37I2 


94^2  Sale 
113     


lOC^ 

98     

118ia3alc 
98       983. 


IOOI4. 
9334. 


.  102Tg 


.102 


97  . 
100  . 
10538  . 
lOlM  . 


llS^ilUiii 
124     ... 


134>2. 


99"^ 

9913 

99     100 

81  •^a  Sale 

116     


n9h  . 


75 14  Sale 
933,,  Saie 


107^2 

128>2l30 
I3015 


129 14  130 

HII4 

103  Hi 

10734 

^l^ 

13438 


106  . 
104  "o. 
14258  . 


101     102 
108     10834 

♦ 10912 

9934  Sale 
93       93^8 
95%,... 


104 

97 
96 
83 
93 


84 
93  Hi 

115"4ll7>-.2 


114'%. 


nsh,. 


108»4  112 
11334  .... 

loaiu.... 

116'2ll7l2 

104^4 

133>i2 

13012 

101  "2  102 

IOOI2 

93  H,  Sale 


94       95 
109i4Sale 

1263* 

105     

123'-jl233, 
105     

13534 

116'-2l20'2 
112     118 
117     .... 
115     116iv! 


118 


.  109i<i 


111'*, 
11034  . 


Low       Jiigf) 


138     Mar'Oo 

93  Dec  '03 
132i8NoV04 
12934  Mar'U4 
125^2  Feb'05 

97     Mar'05 

94  >4        96 
115     Feb '05 


104i2Dec'03 
113     Oct  '00 
118>2     119 
9834  Feb '05 


IO2I4  102^ 
10034  Feb '05 
lOOSg  100-V 
1 02 's  Mar'Oo 
100  Oct  '04 
9934  Feb '05 
94i2-'i^"s'03 
105  Jan '04 
100     Nov'04 


112 
123 


Jan  '05 
Dec '04 


134     Feb'05 


104>aNoT'01 


100     Mar'05 

81  82 

112^2  Feb'04 

lie's  Jan '05 


75 14 
93 


76'i 
94 


108  Mar'05 
12S>uii'eb'05 
130^4  Mar'05 
130    Jan '05 


12914  Mar'05 
114'2J'ly'04 
IO35&     103=^ 

107  Mar'06 
102  Feb '03 
13334  Mar'04 
149  Ang'Ol 
104 14  Dec '04 
1 04 14  Feb'05 
142 12  Mar'05 

101%     101% 

108  Feb'05 
10934  Feb'05 

9934      100 
90  94 

d7     Jan  '02 


110     Sep  '04 

100     Sep  '04 

97  97 

8I34  Mar'Oo 
93%  Mar'05 
117     Nrov'04 


114%  Mar'05 


117%  Jan '05 

114     J'ne'04 

11334  J 'ly '04 

107%  Jan '05 

117%  Feb'05 

103     Feb'05 

133%  Mar'05 

130     Aug'03 

101%     102 

98%Jau'04 

92'e       93 14 

88     Nov'04 

94%        9434 

10734      110', 

26%  Mar'05 

10     Mar'Oo 

23%Mar'()5 

05      Feb '05 

6%  Mar'05 

13     J'ly'(M 

13%Nov'03 

17     Jan '05 

16     Mar'05 

04     Doc '04 

10     Mar'or> 

17%  Jan  "05 


10934  Dec '04 
lOa'eJau'OS 


/fo 


87 


90 


38 
172 


Jiange 

Since 

January  1 


Low    High 
133^8  138 


125%  125% 
86%    99 
8438    97% 

115     116 


118%119 
98       99% 


lOT      104 

10034  100^4 

98%1003j 
10078l037g 


9934    9934 


112     112 


134     134 


9834  100 
73       83 


116%116% 

7334    77 
90%    94% 


108  110% 
128%  128% 
130%  130% 
130     130 


129%  129% 


103  105 
10634  107% 


104%  104% 
142%  142% 

100  102 
108  109% 
108  110 
98%  100 
89   04% 


95  97 
70  84 
90   96% 


111%114% 
117%117% 


107%  107% 
117%117% 
101%  103 
133     137 


100    10334 


91        93% 


94%    97% 
9534  111 
126%  126% 
105     110 
121%  123% 
105      105 
13434136% 


117      117 
114% 116 


109     111 
117%117% 


109%  109^8 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  24 


-1^ 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


Evans  <fe  T  H  Ist  cons  63.1921 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  6s.. 1923 
Sail  Co  Branch  1st  g  58.1930 

&V&  Ind  Isicon  gug68..1926 

F'^argo  <fc  So  See  Ch  M  <fe  St  P 
lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4%s.l941 

Ft  W  &  Den  C  Ist  g  68 1921 

Ft  W<fe  RioGr  1st  g  48...  1928 
/  4.al  Har  <fe  S  A  See  So  Pac  Co 
^  Tai  H  &  H  of  1882  1st  5s.l913 
Georgia  &  AJa  See  Sea  A  Line 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
(ilia  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  43  1921 

Registered./!. 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  <&S  I  Istref  &tg  5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4%8. 1999 

Registered 1999 

Col  <fe  H  V  1st  ext  g  4s. .  1948 
Houst  E  <fc  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

Extended  Ist  g  3%3 1951 

Ist  gold  33  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  %s.  1953 

Middle  Divreg53 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g3%8... 1951 
Western  Lines  1st  g  4s.  .1951 

Bellev&Car  1st  6s 1923 

Carb<fe  Shaw  Ist  g  48...  1932 
Chic  St  L  cfe  N  O  g  53.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  Ist  g48... 1951 

St  L  Sou  1st  gu  g  48.. ..1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

Istguargold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Int<fe  Great  Nor  Ist  g  68.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58..1938 

Refunding  g  48 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  cfe  M    See  St  L  &  S  F 
KCcfcMRcfeB    SeeStLcfeSF 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  let  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo  See  C  R  I  cfe  P 
Knoxvllle  cfe  Ohio    See  So  Ry 

Lake  Erie  cfe  W  Ist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  58..  1945 
LSho  cfe  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  Ist  gug4%s. 1940 

Registered 1940 

Leh  VTer  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  cfe  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

El  C  cfe  N  Ist  g  l8t  pf  68.1914 

Gold  guar  5s 1914 

Leh  cfe  Hud  R    See  Cent  of  N  J 
Leh  cfe  WUkesb  See  Cent  of  N  J 
Leroy  cfe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong58./il931  Q-J 

1st  consol  gold  4s /il931  O-J 

General  gold  48 1938  J-D 

Ferry  gold4%8 1922  M-S 

Gold  4s 1932  J-D 

Uuitied  gold  48 1949  M-S 

Debenture  gold 5s 1934  J-D 

Guar  ref  gold  4s 1949  MS 

Bklyncfc  Mont  Ist  g  68. .1911  M-S 

l8t5s 1911  M-S 

N  Y  BcfeMBl8tcong58l93!)  A-O 

N  Y  cfe  R  B  Ist  g  58 1927  M-S 

NorShB  1st  con  gguosol932  Q-J 
Louisiana  cfe  Ark  Ist  g  5s.  1927  M-S 
Louisv  cfe  Nashv  gen  g  03.1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  48 1940  J-J 

Registered 1940  J-J 

Coll  trust  gold  5s 1931  M-N 

5-20-yrcol  tr  deed  g  48.1923  AO 
E  H  <fe  Nash  Istg  Os 1919  J-D 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
MS 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
MS 
M-S 
A-O 
A-O 


Price 

Priday 

March  24 


Bid  Ask 
123%.... 
10738---- 
110  116 
106%.... 
114     .... 


Ill      Sale 
88%    90 


.105% 


99  »4  Sale 
* 100% 


105 


llO^B  Sale 


.104 


100%  103% 


107%.... 
102  .... 
105%  105% 

lOlTg..., 

105     .... 

947g.... 

109     .... 


81%. 


96     , 
95%. 


105=8    ... 
124%126% 


125%. 

123     . 

95     . 


102     103% 

109% 

107% 

100     Sale 

122% 

101%  Sale 
75       77 

114%11536 

85       86% 


72%    73% 


11839. 

113%. 


120% 


10938 

1107811134 

101% 

119% 

110% 

113     

97% 


108%. 
106%. 


110%  117% 
100% 


101% 

96     

101% 

II314 

1 02     Sale 
108     

103%  104 '8 

116      

100% 

112'4 

106      

121      Salt 

120      

103%  103  Hj 


100     Sale 
114»8 , 


Week^s 
Kange  or 
Last  Sale 


Low  High 
123%  Mar'05 
106  Oct  '04 
112  J'ne'02 
104  Oct  '04 
114     Feb'05 


105     Mar'9S 
110         111 
87%  Feb'05 

105%     105% 


9934  100 
9334  Mar'Oo 

105  Mar'05 


llOSg  110«ft 
105%  J'ly'04 
100^4  Apr '04 


113 

113 

102 

94 

99 

70 

107 

102 

105 

101 

106 

96 

123 

86 

85 


Nov'04 

%  Mar'OO 

Aug'04 

Mar'03 

%  Oct  'o;-: 

Oct  '04 

Mar'05 

Oct  '01 

%     105% 

Apr '04 

%  Mar'03 

%  Mar'05 

May'99 

Tan  '05 

Nov'04 


^1 


Ao 


270 


Bange 

Since 
January  1 


Low    High, 
123%  124% 


11334  114 


108%  112% 
85        87% 

104%  105% 


99     101% 

98%  101% 

103     10534 


109     lllia 


96  Mar'05 
101  %  Oct  '99 
100  Nov'OO 
10534  Nov'04 
124%Apr'04 

90  Nov'98 
125  reb'05 
11934  Mar'04 

93''8May'04 


110%  Jan '05 
103     Nov'04 

106     Mar'04 
107%  Dec '02 
100         100 
122%  Mar'05 
101%     101% 

75     Mar'Oo 
115%  Mar'05 

85%  Mar'Oo 


73 
63 


73% 

Oct  '00 


118%  Mar'05 
11 4%  Mar'Oo 
120     Feb '05 

109=8   logi^ 

111%  Mar'Oo 
105  Jan '04 
119«8Jan'05 
109%  Oct '99 
108  Dec '04 
99     Jan  '05 


106%  Nov'04 


117%Feb'05 


10134  Mar'05 
105  Jan  'Or. 
99%  Oct '04 
100%  Mar'05 
110  J'ne'04 
101%     102 


105%  Mar'03 
112  Mar'02 
107%  Sep '04 
109  Nov'04 
10534  Fob '05 
121  121 
119%  Feb'05 
103  "2  103"-.. 
I01%j'ue'04 
11 4%  Jan '05 
99%  100 
114%  Jan '05 


251 


161 


105     107 


104%  106 


9434    96% 


85%    86 
95%  "96" 


123%  125 


110%  110% 


99»8l00 
121     122% 
100     103% 

7038    81 
114%116 

85%    88 


72       75% 


117%  11934 
11288114% 
117%  120 

108%  10939 
110%111% 


119%11908 


99       99 


117%  117% 


101%101»4 
105     105 


100%  103 


101%  10334 


104%  106% 
119     121 
117     119% 
102%  104 


114%  114% 

98%100'% 

114%114% 


lUlSt;KLI.^VNEOUS    ItONDS— Continued  on  Next  l*a»e. 


Ctaa  and  Electric  laslit 

Bklyn  U  Gas  Ist  con  g  5s.  1945 

Buualo  Gas  Ist  g  5s 1947 

Consol  Gas  conv  deb  68 1909 

Gonsum  Gaa   See  P  G  cfe  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  l.st  g  5s. ..1918 
Ed  El  111  Bkn  See  K  Co  E  L  cfe  P 
Kd  E  111  SeeN  V  G  cfe  E  L  H  (fc  P 
Kfj  G  LN  Y  1st  con  g  5s.. 1932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gascfe  Elcc  BergCoc  g58.194'.> 
»en  Electric  ilub  g  :i'%8..1942 
Gr  Bap  G  L  Co  Ist  g  58.. .1915 
Hudson  Co  Gas  ist  ar  08..1949 
Kan  City  (Mo)  Gas  Ist  i;  5s  1922 
Kings  Co  El  L  cfe  P  g  58.. .1937 

Porchase  money  68 1997 

KdKlIlHkii  iBtcou  g4a  1939 


M-N 

.\-o 

J-J 

J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


116%117 
72        73 

'182     184 

101%  Sale 


111 


110%. 


108     

126%  Sale 
97 


11634Mar'06 
72  72% 

182         182 

101%     102 
105     J'ue'03 


112     Nov'03 

61  %  Oct  '01 

89%  Mar'06 

]()7''.,  Doc '00 

109 12  Feb'05 

100     Oct '04 


126%      126% 
96 M  Oct  '04 


12 


116%117 

70       73 
174%187'4 

100     102% 


89%    9134 


109%  109% 
125"'  127" 


(linN  nnd  Electric  i..iKl>t 

LaoQft8LofStLl8tg53.el919 
MUwaukee  Gas  L  l.st  48. .1927 
Mut  Fuel  Gas  Co  See  I'cop  Gas 
N  V  G  E  L  11  cfe  P  g  53. ..1948 
Purcliase  money  g  4s...  1949 
1m1  K1  111  l.st  conv  g  58. .1910 

iBl  coii.sol  gold  08 1995 

NY.t(iKI  L.tl'  lHtcong58l930 
N  Y  cV;  Rich  (i.is  1st  g  58.1921 
Poo  (ia.s  cfe  C  Iht  con  g  08.1943 

Refunding  gold  5s 1947 

CliGLcfcCkelstgug5s  1937 

Con  G  Coof  Cli  iHtgu  g58.'3() 

Kq  G  cfe  F  Ch  lat  gu  g  (is.  1905 

Mu  Fuel  Gas  Istgu  g  5s.  1947 

.Syracuse  Lighting  Ist  g  58. '51 

Trenton  G  cfe  Kl  Ist  g5«.. 1949 

Wcstcliester  liighfg  g  58.1950 


Q 

F 

M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

V 

A 

M 

N 

A 

0 

M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

1) 

M 

8 

J 

D 

9234 , 


.100% 


111    111^, 

94%    95 
1 03  VI 04  ^V 

118'4 

105      106  Hi 


126% 

107      

109      110 

108% 

101'4 

107     Sale 

100      

110% 

111%11334 


IO9I4      109% 
92%  Jan '06 

1113^     111% 
•.14  94% 

103%  Mar'05 
118%  118% 
10(!3^  Mar'Oo 
100  Mar'04 
127%  Feb'05 
10634  Deo '04 
110  Feb'OC 
108 '4  Fob'05 
100%  Jan '05 
107         107  % 


llOSg        1103^ 

113     Jon '05 


42 


108%109% 
92%    92% 

110  111% 
94  9734 
103%  106  34 
118%118% 
105     108 


125     127% 


108     lift 
107%  110 
100%  100% 
106%107% 


6  110%  112% 
111%11S 


'  Mo  ]^rloe  fridar;  lateat  bid  and  asked  this  week.   aDneJau    {>DuoFeb    UDueApr    eDueMuy  ADaeJ'ly   /cDueAng  oDuoOot    cDueDee   fOvaoaaal* 


Mar.  25,  1905.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkbk  ending  Mabch  24 

Loaisv<fc  Nashv—f  Continued  J 
l,Ciii&  Lexpol(14i28...1931 

N  O  &  M  l8t  eold  6s 1930 

N  O  &  M  2(1  Kold  68 1930 

PensacolaDiv  gold  68. -.1920 

St  L  Div  Ist  gold  68 1921 

2d  gold  38 1980 

Hender  Bdgelststges.lSSl 
Kentucky  Cent  pold  48 ..  1987 
L&N<feM<feMl8tg4>28l945 
Ii&N-South  M  joint  48.1962 
N  Fla  &  S  l8t  gu  g  68. ..1937 
Pens  &  Atl  l8t  gu  g  68. .1921 
S  «fc  N  Ala  con  gn  g  58. .1936 

Sink  fund  gold  68 1910 

L  <fe  Jeff  Bdge  Co  gu  g  48. .  1945 
LNA&Ch    SeeOl&l, 

Mahon  Coal    Se«  L  S  &  M  8 
anhattan  Rycon8ol48.1990 

Eegl8tered 1990 

Metropol  El  let  g  68 1908 

ManSW  Coloniz  g  5s.  ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    Bee  Man  Ry 
Mex  Cent  consol  gold  4a. .1911 

Coupons  off 1939 

l8t  consol  income  g  38.al939 
2d  consol  income  g  38..al917 

Equip  &  coUgoldSs 1919 

Colltr  g4^8l8t  Ser....l907 
Ueilnternatlst  con  K  48.1977 

S tamped  guaranteed 1977 

Itf  ex  North  l8t  gold  68.. ..1910 
M-ich  Cent  SeeN  Y  Cent 
Mid  of  N  J  S««Erle 
MULS&W  See  Chic  &  N  "W 
MU  &  Mad  Bee  Chic  &  N  W 
MU  A  North  See  Ch  M  &  St  P 
Minn  &  St  L  let  gold  78.. 1927 

Iowa  Ex  l8tgold78 1909 

Pacific  Ex  Istgold  68... 1921 
South  West  Ex  Ist  g  78.1910 

iBt  consol  gold  58 1934 

Ist  and  refund  gold  48. .1949 
Minn  &  St  L  sra  See  B  C  R  &  N 
UStP<fcSSMcong4intgu'38 
M  A  P  let  58  stpd 48  int  gu  1936 
M8SM<feAl8tg4intgu  1926 
Minn  Un  See  St  P  M  &M 
MoKan&Tei  let  g  4s.. .1990 

2d  gold  48 (^1990 

Ist  ext  gold  5s 1944 

St  L  Div  Ist  ref  g  48 2001 

Dal  &  Wa  l8t  gu  g  58.. .1940 
Kan  O  &  Pao  Ist  g  48.. .1990 
Mo  K  <fe  E  l8t  gu  g  5s.. .1942 

M  K  <fe  Ok  let  gu  58 1942 

MK<feTofTl8tgug58.1942 
Sher  Sh  <fe  So  1st  gu  g  58.1943 
Texife  Oklal8tgng5s...lti48 

Missouri Pacitic  3d78 1900 

Ist  consol  gold  68 1920 

Trust  gold  58  8tamped.al917 

Registered al917 

l8t  coll  gold  58 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy<feCVALil8tg58  1920 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58. ..1938 

St  L  Ir  Mcfe  Sgeu  con  g  581931 

Gen  con  stamp  fftd  g  53 1931 

■Unified  &  ret  gold  4s. .1929 

Riv  &  G  Divlst  g4s..l933 

Verdi  V  I  &  W  l8t  g  58.1926 

Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  68..?il927 

General  gold  48 1938 

Montgom  Div  Ist  g  58. .1947 
St  L.  &  Cairo  coU  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  48    See  Southern 
Mohawk  <fc  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  St  List  78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  68.  .1923 
McM  M  W  &  Al  Ist  68. .1917 

T  &  P  Branch  1st  68 1917 

Nash  Elor  &  Shef    See  L  <fe  N 
Nat  of  Mex  prior  lien  4^8.1926 

1st  consol  48 1951 

NewH&D  SeeNYNH&H 
N  J  Juno  RR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  Uen  g  68  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  Riv  g  3>2S.1997 

Registered 1997 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  ceru  ext  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  3  Hjs.  . .  1 998 

Registered 1998 

MichCentcoUg3>a8 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1930 

Registered 1936 

2d  gu  gold  58 1930 

Beech  Cr  Ext  Ist  g  3  »28  bl951 
Cart&  Adlst  gu  g  4s. ..1981 
Clearf  Hit  Coal  Islsf  48.1940 
Gouv&08wel8tgug5s  1942 


M-N 

J-J 
J-J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
AC 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

j'ly 
J'ly 
AG 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 


Price 

Priday 

March  24 


Did         Ask 

1091a 

130^4 

1261a 

112     114 
121     


11234 

100     

108     

96^8  Sale 

116 

113     , 

115     116 
IO7S4 

89     


lOe^g  Sale 


llhi    78 

"241^  "ii 
15       16 


95 


140     . 

111»8. 
122»,. 
11314 


.  II712 
964, 


10034  . 

*'9968! 


101  »8 102  V, 
85  "a  Sale 

107  la  Sale 
90 


108     , 

95     

113     

108     

107     Salo 

1071a 

105  la  107 

1061a 

I2518 

107     Bale 


M 

F 

F 

J 

F 

J 

A 

A 

J 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

Q-J 

M-S 

F-A 

Q-F 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


108     108^4 

97 

107     .... 

10414.... 
117     1171a 

119'2 


9578  Sale 

96^4  Sale 

lOlia 

II314 

921a 

97  la  Sale 
128  130 
126     

96       97  Sj 
llS'e 

93       95 

99I4 


122 

llS^giVsia 
120     ... 
llOia... 
II414... 


101     . 

82  T* 


83 


115»4  117«, 

100     Sale 

9914 , 

1003* 


101 


91 13  Sale 
90 

90 14  Sale 
'  89       90 

IO718 

IO418 

110     

911a 

98^4 

91     


Wee  A;' 3 
Mange  or 
Last  Sale 


3500 


Low       High. 

109  Mar'05 
ISO'^  Feb '05 
1261a  Feb'05 
11638  Mar'02 
122     Apr '04 

75  J'ne'02 
113  Nov'99 
100 la  Mar'05 

110  Feb'()5 
9638       9678 

115  Mar'05 
1121a  1121a 
1 15 14  Mar'05 
110  Mar'03 
9S'%Oct'04 


106'%     107 
105     Dec'04 
107 14  Mar'05 


77I9       73 
75     Jan  '05 
24  Is       2434 
16  16 


95 14       95 12 

90*8  J'ly '01 


105     May'UU 


142  Deo '03 
111  "q  Jan '05 
122  '  Feb'05 
11314  Mar'05 
11734  Jan '05 
96    Mar'05 

101        101  la 


103     NoT'Ol 

10034     IOII4 

85  86 

IO6I4     107  Hi 

9034  May'05 
105 14  Deo '04 

95  95 

111  la  Jan '05 
IO834  Mar'05 

106  107 
107 la  Feb '05 
1061a  Mar'()5 
10658  Feb'05 
125        125 14 

107  107 


107  >a  Mar'05 
951a  95I2 
110  Mar'05 
104  IO414 
117i4Mar'0.o 

11834       118^4 

109^4  Oct  '0 
95 'a       9618 
963*        97I4 


A-O 


21 


20 


90 


3i 

6(1 
81 


4 

ioi 


llliaMar'04 
95  Nov'04 
97  97 1.^ 

12838     12838 

122  Mar'05 
97 14  Mar'05 

114  Feb'05 
95     Feb'05 

101     Nov'04 


1211a  Feb'05 
116'8  Mar'05 
119  Jan '05 
117 14  Mar'05 
113     J'ly '04 

104     Dec '04 
821a       83 


9934       10018 

100 la  Mar'05 

101 1*     101 14 

99     Dec '02 

9934  May'04 

99iaNov'02 

91  91=8 

90I4  Mar'05 

90  904 

89     Mar'05 

1071a  Feb '05 

102     Mar'04 


95     Apr '02 


17 


Kange 

Since 

January  1 


Low    MigK 
109     109 
)  301a  13034 
1261a  1261a 


98ial00ia 
110     110 

96       97 
113     1151, 
ll2iaU3 
11514116^2 


I05'fel07 

ibe'i^iofii 


73  ^e  78 

75  7614 

22I3  261a 

14  IT'S 


94  Vi   98 


111  IIIBb 
122  122 
II3I4II3I4 
11734  11734 
96   98'6 

99  101  la 


100ial01i4 

85       871a 

103341071a 

87       9034 


9438 

111 

10478 

106 

1071a 

104^2 

1051a 

123 

10634 


95 14 

1111-2 
10834 

1091a 
IO715 
107 

loe^s 

1251a 

11038 


107     llQia 
9512   98 
104iall0 
103     IO4I4 
117     II7I4 
11534  119 


94 

9634 


96I4 
98 


97       98  "a 
li:6ial29 
l'J2     122 

97 14    99 
11334  115=8 

95       95 


1207gl2158 

11578  U7 
119  119 
II7I4II7I4 


811a  8318 


99'8  10034 
9918  10013 

10034  101^4 


9034  93 
89   9034 
89 14  911a 
89   89 
106131074, 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  24 


N  Y  Cent  &  H  "R— (Continued) 
Moh  &  Mai  l8t  gu  g  4s. .1991 
N  J  June  R  gu  l8t  4s.. .1936 
N  Y&  Pn  Istcon  gu  g48  1993 
Nor  &  Mont  Ist  gu  g  58.1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ia8 1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  let  78.1906 

KaA<feGRl8tguc  58.1938 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  McK  &  Y  l8t  gu  68.1932 

2d  guar  68 1934 

McKee8<feBVl8tg68l918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  S  Ist  g  3ias 1951 

I8tg3ia8 1952 

Bat  C  &  Stur  Ist  gng  38.1989 
N  y  <fc  Harlem  g  3ias...2000 

Registered 2000 

K  Y  &  North  Ist  g  58.. .1927 
R  WAOconl8text58.ftl922 
Oswe  &  R  2d  gu  g  58...el915 
RW&OTR  Ist  gug  58.1918 
Utica  &  Blk  Riv  gug  48. 1922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Ene 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Liack  &  W  See  D  L  <fc  W 
N  Y  L  E  <fe  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  <fe  Hart— 
Housatonic  R  con  g  08..  1937 
N  H  &  Derby  con  g  58.. 1918 

N  Y&  N  E  l8t7s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  rel  Istg  48..ffl992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  Ist  gSs 1941 

Norf  &  West  gen  g  68 1931 

Improvem'tife  ext g  6s..  1934 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  1st  life  gen  g  48...  1944 
PocahCcfe  C  Joint 4s..  1941 

CC<feTl8tgiig5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois  See  Chi  <fe  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  PaiU-Dul  Div  g  48.. ..1996 

Registered 1996 

C  B  &  Q  coU  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certific'8..1923 

St  Paul  &  Dul  let  5s.. ..1931 

2d  58 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4ias.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g  4ias.l921 

Registered 1921 

Guar  3^28  coll  trust  reg.1937 
Guar 3 las colltr  ser  B...1941 
Tr  Co  certtf's  gu  g  3128.1916 
C  St  L  <fe  P  1st  con  g  58.1932 

Registered 1932 

C1&  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  0  348 1948 

Series  D3ia8 1950 

Erie<fe  Pitt8gug3ias  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug4ias  1945 
P  C  C  <fe  St  L  gu  4  las  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3  la  guar  g 1949 

Pitts  Ft  W  &  C  Ist  7s. ..1912 

2d78 1912 

3d  78 /i,1912 

Penn  RR  Ist  real  est  g48.1923 

Consol  sterling  g  6s 1905 

Con  currency  68reg...^l905 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3ias 1912 


M-S 
F-A 
A-O 

A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 

MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
P-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 

n 

J-D 

FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
J-J 
Q-M 
.M-S 
M-N 
MN 


J^ice 

Friday 

March  24 


Ask 


Bid 
101 
98 
101 
I0II4 
109     lOgsg 

108  109 
101      .... 

10018  1014; 

101     Sale 

10134 

12411 

I2014 

1311a 

128     

117     ...... 

109     

12134 


108 


100       10038 

75     .... 
103     .... 


118     . 
11934 


1051a  107 
1051a 


127 
110 


104    Sale 


111     1121a 

13334 

131i« 

132«8l40 

IO3I4 

"bs'i^ .'.'".'; 

96>4  Sale 

109     

104 


106     Sale 

103     105 

7634  Sale 

15^    7634 

100     Sale 


12538  127 

llOHj 

llS-a 

llO^i 

100     101 

9214 

11513 


11738  119 

1131a 


1121a  114  v. 


107 

llOialllis 
109  llOia 
'  921a 

93 

9  8 '3  "983. 
119     


11578. 
117  . 
IOOI4. 

991a. 

9413. 

9413. 
105 13. 
115  . 
115  . 
1134. 
104 14. 

93*8 . 
116»s- 
11608. 


loeia. 


II213 

loeig 

10434  Sale 


Week's 
Range  or 
Last  Sale 


S'S 


Low       High 
107  4  J'ly '00 

105  Oct  'W2 

106  Mar'05 


1084     109 14 
10818     109 
101     Mar'ns 
lOOisFeb'OO 
lOO's     101 
1034     1034 


121     NoT'03 
139     Jan '03 


109«8Apr'04 
124  Feb'05 
120  Mar'05 
IO6I4  J'ne'04 
1064Nov'00 


96I4  M»y'04 


105  ig  Mar'05 


1154  Sep '04 
119=8  Feb '05 
11334  Jan  '02 


1074  Feb'05 
10534  Mar'05 
101     Mar'04 


131S4Apr'03 


10178  Nov'04 

104         IO4I4 
103  4  Jan '05 


IIII4 

133  4 

132 

1324 

103 
9934 
99 14 
96^4 

1094 

1024 


Feb '05 
Jan  '05 
Dec'04 
Doc  '04 

104 

J'ne'04 

Mar05 

97  4 

Feb'05 

102  4 


106        106 
1044  Feb'05 
7634       77 
75     Feb'05 
100        100 


126  126 

132  J'ly '99 
11214  J'ly '03 

109  Feb'05 

101  Feb'05 

94  Aug'04 

116  Jan '05 


II8I4  Feb'05 
113i4Feb'0o 


115  Mar'05 


104 
102 
ill 
106 
102 
94 
98 
118 


Jan  '05 
Apr '02 

111 
Jan  '05 
Nov'98 
Mar'OO 
Feb'05 
Oct  '04 


10Si4Aug'03 


96 
102 
9534 


Jan  '04 

Nov'OO 
Apr '04 


1144 
11334 
110 
104 -a 
93=8 
127=8 
121 
119 
107 


Jan  '05 
Jan  '05 
Aug'04 
Oct  '04 
Feb'05 
Oct  '02 
Mar'04 
Apr '04 
Feb  "05 


1114Sep'04 
106  Aug'03 
1044     105  4 


No 


15 

7 


126 
1 


13 


11 


93 


107 


Mange 

Since 

January  1 


Low    High 


103 


107 


IO8I4IIO 
10778  109 
100     101 14 
1004100=8 
100'8l03i4 
10341034 


124     124 
120     120 


105  4  105 1« 


119     119=8 


10741074 
1044 106 


IO314  10638 
1034 103  V» 


IIII4IIII4 
13341334 


100     10438 


97  100 
95   9734 
109  41094 
102  103 


10434  IO6I4 
104  105 14, 
76I4  78 
75   7634 
100  101 


126  126=8 


108     109 
9979101 

ii's"  iieVi 


118I4  118I4 
11314I13V 


113241154 

104  104 


110781111* 

106  106 


94   94 
9778  98 


11441144 
11334  11334 


93'%  93=8 


106  107 


103  107 


ftllSCElJ^ANEOUS    BONDS— Continued  on  Next  I'age 


Coal  and  iron 

Ool  C  <&  1  Dev  Co  gu  g  58.1909 

Col  Fuel  Co  gen  gold  68...  1919 

Col  F  &  1  Co  gen  8  t  g  5a..  1943 

Convertible  deb  g  58   1911 

Trust  Co  ctfs 

Contin'talClstsf  gu58g.i95'J 
Gr  Riv  Coal&  C  Ist  g  6s..  1919 
Jetf&  ClearC&  I  lstg58.1926 

2d  gold  58 1920 

Kan<&HC<fe  C  Ist  s  t  g;.8.19.")l 
Pleas  Val  Coal  Istgsf  58.1928 

Tenn  Coal  gen  .'is 1951 

Tenn  Div  Ist  g  68 al917 

Birm  Div  Ist  consol  68.  .1917 

Cah  C  1*1  Co  1st  gu  g  68.1922 

DeBarC&  I  Co  gug  68.1910 

Vlron  Coal  i&  C  o  1st  g  58.1949 

W^ha  L  E  <fe  PCC  I8tg6s.l919 


J-J 
M-N 
FA 

F-A 


FA 
A-0 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
FA 
MS 
J-J 


100     , 

103 14  104 
90 

89     Sale 


111     112 


97      

103  4105 
894  Sale 


55 

1074 

10378 

90 

8834 
107=8 
1024 
107 
1024 
100  >4 

105 

99 
111 
11114 
102 
103 

88 

32 


Nov'OO 
Oct  '04 
103  7e 
Feb'05 
!-9m 
Dec'i'4 
J'ly '04 
May'97 
Oct  '08 
Feb '02 
Oct  '00 
Mar'ii5 
Jan  '05 
Mar'05 
Dec  '03 
Feb '05 
89  7p 
Jan  'Ot) 


2 
149 


48 


102 

85 
84 


105  4 
90 
894 


934100 
1104111 
11034  112 


103     103 
8634    934 


Telcgmpli  and  Telephc 

Am  Telep  <fe  Tel  coU  tr  48  1929 
Comm  Cable  Co  1st  g  48.. 2397 
Erie  T  &  T  col  tr  g  s  f  5«. .  1926 

MetTifc  Tlslsf  g58 1918  I 

N  V  &  N  J  Tel  gen  g  5s..  1920  I 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 48...  1950  I 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTelguf  4  48  g..  1934 

.llanutactarinK  &  Induntrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hidecfc  L  Isi  s  f  g68..1919 
Am  Spirit*  Mfg  let  g6s.. 1915 
Am  Thread  Ist  col  tr  48.. .1919 

Am  Tobacco  40-yrg68 1944 

48 1951 

Consol  Tobacco  60- yr  g  18.1951 


J 

J 

? 

J 
J 

M 

N 

M 

N 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

M 

S 

M 

s 

J 

J 

A-Ol 

F 

A 

F 

A 

97=8  Sale 
9614 


1104 , 

104*9 

11114 

106  34  Sale 
109 


97 
95 

88 


100 


Sale 

Sale 

11734  Sale 

74=8  Sale 

80=8  Sale 


974  97=8 
92  Dec'04 
109  Oct  '99 
10934  J'ne'04 
IO5I4  J'ly'03 
111  4  Mar'05 

106  4     1067b 

107  J'ne'04 
103     J'ly '04 


100 
974 
95 

874 
117 
74 
80 


1004 
983^ 
95 

884 
11734 

74  7e 
80=8 


124 


26 


34 

61 

9 

5 

282 
630 

44 


97       97'^ 


11041114 
104=8  107 


100     101 
97     10014 
95       97 
874    89 14 

llOUlH'a 
71  777, 
74       84  4 


*Mo  price  JPriday;  Ute«t  bid  and  asked  ttu«  week.    aOoeJaa     <)Daei!'eb    e  Dae  jlay    ^OaeJ'ne    ADaeJ'17    j)  Dae  Nor     «OpUoasale. 
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BONDS 

K.  T.  STOCK  EXCHANGE 
"Week  endeng  maeoh  24 


Pesn  KR — (Cojitinued) 

AUe?  Val  gen  gu  g  4S...1942 

C1&  Mar  l8t  gQ  g  4^28. .1935 

DKRR&  Bpelstgu48g.'36 

6r  R  <fe  I  ex  1st  gn  g4»i2e  1941 

I>liiIaBal<fe  W  1st  g  48.. 1943 

Sun  <fe  Lewis  Ist  g  4s. ..1936 

■  U  N  J  RR  <fc  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  <fe  Nash 

Peo  &  East    &<e  0  C  C  &  St  L 

Peo  &  Pek  Un  Ist  g  68.. ..1921 

2d  gold4i2S bl921 

Pere  Marq— on  c&  W  M  58  1921 

Jlmt&PMges 1920 

iBt  consol  goldSs 1939 

Pt  Huron  Div  Ist  g  58.1939 
SagTuscfeH  Ist  gug  48.1931 
■t»lill  B  <fc  W  See  Penn  RR 
PliUa  <fe  Reading  cons  78.1911 
Pme  Creek  reg  guar  6s.. .1932 
Pitts  Cin  &  St  Ii  See  Penn  Co 
Pitts Cleve & Tol  SeeB&O 
Pitts  Ft  W  &  CU    Bee  Penn  Co 

Pitts  Jtmo  l8t  gold  6s 1922 

Pittfl  &  L  Erie  2d  g  58...al928 
Pitta  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  l8t  g  58. ..1940 

Ist  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  l8t  con  58.1927 

Keading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g 48.. .1951 
Eensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Bio  Gr  Jtmc  Ist  gug  58. ..1939 
Jtlo  gr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4'as 1941 

Ru^Canad  Ist  gu  g  48. ..1949 

Sag  Tub  &  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  Ist  g  48. ..1947 
8t  Law  <&  Adlron  Ist  g  58.1996 

2d  gold  68 1996 

St  L  <&  Cairo    Bee  Mob  &  Ohio 
St  L  <fc  Iron  Mount    iSe«  M  P 
St  L  K  C  &  N    Bee  Wabash 
StLMBr    SeeTRRAofStL 
St  L  <fe  S  Fran  2d  g  6s  CI  B  1906 

**  2d  gold  68  Class  G 1906 

General  gold  68 1931 

General  gold  58 1931 

St  L  <fc  S  F  RR  cons  g  4s. .'96 
Southw  Div  Ist  g  58..  1947 

Refunding  g  4s 1951 

6-year  gold  notes  4'a.. 1908 

KC  FtSifc  M  con  g  68. .1928 

KCFtS<feMRyre?g4sl936 

,'   K  C  <fe  M  R&B  Ist  gu5e.  1929 

Bt  IjOuIs  So    See  Illinois  Cent 

St  L  S  W  l8t  g  48  bd  0018.1989 

2d  g  48  ino  bond  ctfs...jJl989 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
Bt  Paul  &  Dul  See  Nor  Pacific 
et  Paul  M  &  Man  2d  6s.. .1909 

"    Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'<»8..1933 

RegiBtered. 1933 

Dakota  eit  gold  6s 1910 

Mont  eit  1st  gold  48.. ..1937 

Registered 1987 

E  Minn  let  div  Ist  g  5s.. 1908 
Nor  Div  l8t  gold  4s.. ..1948 

Minn  Union  Ist  g  6s 1922 

Mont  C  1st  gu  g  6« 1937 

Eeglstered. 1937 

Ist  guar  gold  58 1937 

WiU  &  S  F  Ist  gold  5S..1938 
Bt  P  &  Nor  Pac  See  Nor  Pao 
Bt  P  &  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
BFePresifc  PU  Ist  g  5s. ..1942 
e  A  &  A  P  See  So  Pac  Co 
B  F  &  N  P  Ist  sink  f  g  58.1919 
Bav  F  &  West  See  All  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

CoU  tr  retund  g  58 1911 

Oar  Cent  Ist  con  g  4s. ..1949 

FlaCen&  Pen  1st  g5».  191b 

Ist  land  gr  ext  g  Ss . . .  1930 

Consol  gold  6s 1943 

Ga  <fc  AlaRy  Ist  con  58  o  1945 
,    GaCar<fe  No  Istgugos  1929 

Beab&  Roa  1st  58 1920 

Bher  Shr  &  So    See  M  K  <fc  T 
Sll  Sp  Oca  &  G  See  Atl  Coast  L 

SodBay  <fe  So  1st  g  5s 1924 

Bo  Car  &  Ga    See  Southern 
Bo  Pac  Co— RR  Ist  rel  48.195D 

CoU  tr  g  4'<j8 1905 

Gold  4s  (Cent  Pac  coU)./(;194'J 

Registered /fcl94U 

A&  N  W  l8t  gug  58.. ..1941 
Cent  Pac  Ist  ret  ga  g  4s  1949 

Begiatered 1949 

Mort  guar  gold3'28..fcl929 
Gal  Har<fe  8  A  lstg68..191U 

2d  gold  78 1905 

Mei<fc  Pac l8tg5s... .1931 

Gila  VG&N  1st  gug  58. 1924 

Hous  K  <fe  W  T  Ist  g  58.1933 

Ist  guar  OS  red 1933 


J-J 


J-J 


Friee 

Friday 

March  %4. 


Ask 


Bid 
*  10314 

109  110  Hi 
99 

110  lllJi 
108% 
lUO 
110^8 


123»8l24i2 
lUO     106»2 

1063^ 

122      

IISH, 

11513  Sale 


11778. 

126     , 


121 
111 

llS-'e  . 


.  121^2 

11618117 
10214  Sale 


101 


109 

75148310 


108 


•  ■■••        ifO 


10412. 


1291^ 
115 
100 
104 

90^4 


130  ■« 
117 


126I4 

91 

102  "u 


Sale 
Sale 


99       9913 
861a  Sale 
821a    83 


llOis  111^4 
137     140 


I113fll2 


112     I1314 
104^4  Sale 


104»4 


12234  .... 
13634  13712 


1181^120 
1191a 


109 14 , 

1021a , 

90  91 
10434 

99  .... 
108  .... 

105  "a.... 
110  .... 
11134  113 
11214.... 
11034  .... 


1021a, 


97     Sale 
101  la  Sale 
95       9534 


10934 

10034  Sale 


89       89 12 
108"%  109 

100  "a 

113     

10938110 

106     108 
108     


Week's 
Bange  or 
Last  Sale 


Low  Miah 
102  Nov'97 
110     Jan '05 


no     Oct '04 
108i4Mar'05 


110  la  Sep '04 


123i8Jan'05 
101  J'ly'04 
109  Apr'02 
123  Feb'05 
llSiaMar'US 
1151a     lldia 


II9I4  Apr'04 
137     Nov'97 


120     Oct  '01 
1121a  Dec'02 


120 
98 


Mar'05 
J'ly'97 


1171:2  Oct '04 
10134  10214 
100  Jan '05 
lOOia     101 


109  Mar'05 
7514  75I4 
89     Jan  '05 


10334  May'04 
101i4Nov'01 

95     Mar'05 


104S8 

104  Is 

12912 

II512 

9934 

98=8 

9014 

96 

126I4 
9012 


Feb'05 

Feb'05 

1291^ 

Mar'05 

9934 
Nov'Ol 

91 12 
Lee '04 
Jan  '05 

9II4 


99  9934 

86  8612 

821a       8314 


110iaJan'05 
138  138 
140  May'02 
HI  Mar'05 
lieisApr'Ol 
11238  Mar'05 
1041a  10434 
106  May'Ol 
10434  Mar'05 


3505 


No 


91 


98 


34 

9 

200 


128  Apr'02 
135  Jan '05 
13434  Dec '04 
118i»  Feb'05 
117     Jan '04 


10 


110     Jan '04 
11334  Dec '01 


901a  91 
l04i.>Mar'Oo 

95  95 

109     Feb '05 


1 09  la  Mar'05 
112  la  Mar'05 

110  Jan '05 
Llli4May'03 


102  Jan '03 

967g       9714 

lOlH,     lOlk 

95 1«       9534 

94iaAng'04 

109 12  Feb '05 

10038      100 

99i4Mai'03 

89  Vj  Mar'05 

108  4  Mar'05 

103  Sep  '04 
115     Feb'05 

109  Mar'05 
10714  Feb'05 
1031a  J'ly '04 


130 

i 


799 
25 
42 


26 


lOO'^s  103 

11)0     100 

991a  101 


109  109 
75  77 
89       89 


Range 

Binoe 

January  1 


Low   High 


110     110 


123i8l23ig 


122     123 
112     II312 
11434  116 


II7I2I2O 


93       95 


104=%  104 '8 
104  1043g 
12912  130 12 

Il'2l2ll5l2 

9934    9934 


88I4    92I4 


I26I4I26I4 
8834    92 


98I4IOII2 
84  861a 
801a    8338 


llOialll 
137     138 


111     1121, 


11238  11238 

1031a  10434 


10434  10434 


135     135 


11818  1181b 


8434    92 
1 03 14  10434 

95       98  »s 
109     109 


1091a  109 12 
109 12  114 
110     110 


96T8    9778 

101    10134 

96       97 14 


IOS'sHIOb 
10038  104 


8889    8934 
108itll0'8 


113  "alls 
109     1091a 
1051a  10714 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  EN-DtNo  march  24 


Southern  Pac  Co — (Continued) 

H  &  TC  Ist  g58int  gu..l937 

Consol  g  68  int  guar.  ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  Ist  g  6s  '30 

Morgan's  La  <fe  T  1st  7s. 1918 

Ist  gold  63 1920 

No  of  Cal  1st  gn  g  68. ...1907 

Gviaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  58.1927 
S  A  <fe  A  Pass  1st  gu  g48. 1943 
So  P  of  Ar  gu  Ist  g  68..  .<;1909 

Ist  gnar  g  6s cl910 

8  P  of  Cal  Ist  g  68 1905 

1st  g  6s  aeries  B 1905 

1st g 68 series  Cife  D...1906 
1st  g 68 series  Eife  F...1912 

Ist  gold  6.S 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg68..1911 

Tex&  NO  1st  7s 1905 

Sabine  Div  Istg  6s.. ..1912 

Con  gold  58 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  4i2-5a... 1996 
St  Louis  div  Ist  g  4s. ...1951 

Ala  Cen  R  Ist  g  68 1918 

Atl&  Danvlstg4s 1948 

2d  48 1948 

Atl  <fe  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenv  1st  68 1916 

E  T  Va  <fe  Ga  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  Hen  g  58 1938 

GaPac  Ry  Istg  6s 1922 

Knox  &  Ohio  1st  g  68.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  58  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 
80  Car  &  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  l8t  cy  gu  4s. .1924 
West  N  C  1st  con  g  68.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  Ist  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4iaS..1943 
Syra  Bing  <fc  N  Y  6'ee  D  L  &  W 
'|''er  A  of  St  L  Ist  g  4128..1939 
1  Ist  con  gold  5s.. ..1894-1944 

Gen  refund  s  f  g48 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  &  N  O    See  So  Pao  Co 

Tex<fe  Pac  1st  gold  Ss 2000 

2d  gold  inc  58 ^2000 

La  Div  B  L  Ist  g  58 1931 

WMinW<feNWlstgu58'30 

Tol  &  O  C  Ist  g  5s 1935 

Western  Div  Ist  g  58...  1935 

General  gold  5s 1935 

Kan&  M  Ist  gug  48....  1990 
T0IP&  Wist  gold  4s. ...1917 
TolStL&WprIieng3ias.l925 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Ist  g  48./il946 

Ulster  &  Del  Isteon  g  58  1928 
Ist  retund  g  4s 1952 

UnPacRRcfe  Igr  g48...1947 

Registered 1947 

Ist  Hen  convert  48 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg68..1922 

1st  consol  g  5s 1946 

Guar  refund  48 1929 

Utah  &  Nor  let  78 1908 

Gold  6s 1926 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  Bee  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  Ss 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

series  B 1939 

1st  Hen  equip  8  fd  g  58. .1921 
Det  &  Ch  Ext  Ist  g  6s..  1941 
Des  Moin  Div  Ist  g  48..  1939 

Om  Div  Ist  g  3128 1941 

TolcS;  ChDiv  1st  g  48.. .1941 

St  Chas  Bridge  Ist  g  6s. 1908 

Wab  Pitts  Term  Ist  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  l8tg48...1952 
WestN  y<fc  Pa  Istg  5s.. 1937 

Gen  gold  3-4s 1943 

Income  68 dl943 

West  No  Car    See  South  By 

W  Va  Cent  <fe  P  1st  g  68. .1911 

Wheerg*  L  E  1st  g  58...  1926 

Wheel  Div  1st  golil  5s. .1928 

Exten  <fe  Imp  gold  6s. ..1930 

20-year  equip  s  f  08 1922 

1st  consol  48 1949 

Wilkes  &  East    See  Erie 

Wil  &  Sioux  F  See  St  P  M  <&  M 

Wis  Cent  50-yr  Ist  gen  4s. 1949 


J-J 
A-O 
A-0 
Wl-N 
A-0 
J-J 
JJ 
AC 
J-J 
J-J 
J-J 
J-J 
A-0 
AC 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
FA 
J.J 
A-O 

J-D 
Mar 
J-J 
FA 
J-J 
AC 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D. 


.A.-0 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
J-J 
U-S 


J-J 


Price 

Friday 

March  24 


Aid         Ask 
IIII2 


9314 

a 24     127 

1291a , 

121      , 

IO314 

IO6I4 

102      , 

9934  Sale 
106 

10958 

101     , 

101  la , 

1051a , 

114^2 , 

1141a 

II514 

10939  Sale 

I0914 

100  Hz 

11034  112 

10812 

119  "a  Sale 


971s  Sale 
117     118 

99  100 
117     

95I4 


961a 

114'8 

11334 

121'»122 

II312 

124     

126  la  126=8 
11634  118 
112     

95I2    97 
10334  111 

lllia 

110     

II2I4 

II6I2II7 
II6I2 

93 13 

11618 


130     .. 
9734  .. 


Low  Hiali 
11 11-2  Mar'05 
lis  Dec '04 
99ifl  99  1*. 
127i2Feb'0i; 
129i2Nov'04 
122  Dec'04 
106  Sep  '04 
113     Jail '01 

102  Nov'04 
OOH).       91 

106  Jan '05 
109^8  Jan' 0:. 
100->8Oct 'U4 
102i4Mar'ti5 
104i2Dec'04 
115  Mar'05 
114i<2Dec'04 
119  Feb '04 
10939     109'\ 

109  la  Feb  =05 

103  Oct  '04 
11212  Feb'05 
IO8I2  Mar'05 
1191...     II912 

110  Feb'04 
97  9718 

11714  Dec'04 
99     Mar'05 

II712  II712 
981a  Mar'05 
90 la  Dec'04 


118  May'04 
114  Peb'05 
12134      121'4 

114  Mar'05 
12434  l-.'434 
126  Hi  Feb'05 
116i*Mai'05 
112»8Jan'05 
98  Feb'Oo 
Mar'o5 
Feb'02 
Deo '04 
Jan  '05 
1151, 


110 
123 
110 
114 
U5I4 


10934  . 
121  . 
100  la. 
11313. 


1221a  Sale 
IIII4 


11514 

113     

1091a 

97 14    9734 
93  Hi    95 
9OH1    91 
86 14  Sale 
97Hi    99 

112^8 


106     

105 

13234  Sale 


103     Sale 
12514 

119'4 

97  Ha  Sale 

10934 

iia    


110    

llSHjSale 
108  Hj  109 

91     

75H2Sale 

102  Hi 

IIIH. 

"8(334  "So 
9534    99 

107     

94     Salo 
4234  Sale 


9338  Sale 
II8H1II9 

9918 

30 

llOis 

II414 

II318 

II418 

"92"  Sale 


Weekfs 
Range  or 
Last  Sale 


Sis 

35  ;q 


No 


HOHj  May'04 

93     Dec '03 

1 16  ig  Mar'05 


117 
100 


J'ly'OO 
Nov'04 


il2HjMar'05 
121  Mar'05 
100HaMar'06 
il2'8J'ly'04 

12218  122I2 
96  Mar'05 
109HjAug'04 
106H2NoT'04 
115 14  Mar'05 

111  May'04 
107     Sep  '04 

9734       9734 

92^8  94  Hi 
85 's  Mar'05 
85  86=(» 

9734  Mar'05 

11 2  Hi  Mar'05 
95i4Jan'05 

105        106  H< 
105        105 
128*^     134 
121     Feb'05 
102Hi     103 
125         12538 
120         120 
9738        9734 
112     Doc '03 
114H>Apr'02 


110     Mar'05 
U8I4     II8H2 

108  H2     109 
90     Feb'05 
70^4        75''f, 

102     Jan  '04 

110     Jan '05 

97     NoT'04 

88I4  Mar'05 

97  Hj  Jan '05 

1 09  Hi  Mar'03 
94  94  Hz 
42           43Hi 


92 ''g       93 
1 18  Hi  Feb  '05 
98     Mar'05 
40     Mar'Ol 

111  Mar'05 
11414  Jan '05 
110i4Mtty'04 
1 14 14  Mar'05 
102  Jan  '06 
92  92  H 


11 


7-.' 


13 


19 


120 

2 
1593 

13 

o 

1 

172 


31 
26 

3i43 


89 
512 


167 


Range 

Since 

January  1 


Low    Jiigh 
lioaglllia 


88  91Hi 
106  10818 
1091s  10933 


102 14  102  "4 

iui^iis"* 


IO8I2  10938 

108     109  Hi 

112  '  il2ia 
lOSiolOSHj 
117Hjl20i4 


98     100 
117H2117H2 
9518    98H2 


114     114 
12118122 
114     116 
1 23 14  12434 
I23I4  12612 
11534  U6ig 
112     112»» 
96  Hj    98 
108     111 


94i4Sale      93Hi      94I4 


44 


67 


95  Hi    9934 


96 H2    99 


114     114 
11514116=8 


II6I4II6I9 


II2H2II2H1 
21      122 
9334  100  Hi 


I2OI4I23 
96     102 


114H»115i4 


96Hi    98Hi 

91       95 

85  78    9118 

83  Hj    86=8 

97  Hj    9734 

112     112Hi 

9514    961* 

10434  106  Hi 

1 03  Hj  10534 

112^8  ISSH 
U63gl21Hi 
102  Hj  103  Hi 
124  H)  127  Hi 
117Hil20 
97  Is    98 


107  >a  110 
II8I4  ll9Hi 
108Hj112i« 
90       90 
66  Hi    7579 


10934  110 


86       88''8 
97Hi    98i« 


94 
42 


961a 

457, 


9OI4    94 
118     118i> 
98       98*4 


111    iim 

II4I4II414 


113     114<^ 
102     102 
92       96  >« 


90Vi   9\S 


IVII.SCEI.I.ANEOUS    BONDS-€oncliiiled. 


UaniilacturinK  <3(c  IniluMtrinI 
Con  Tobacco  registered  481951 
DlHtilSecCorconv  Istg  5h.'27 
Distill  of  Amer  coll  tr  g  58. 191 1 

lU  Steel  Co  deb  5s 1910 

.    Non-couv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Int  St  f  unip  10-yr  oonv.  Os  '13 
Knlcker  [c«!((Jhic)  Ist  g  5s.'2>S 

I^ckaw  Steel  Ist  g  58 1923 

Nat  Starch  Mf  g  Co  Ist  g  68 1 920 
Nat  Starch  Co  s  f  deb  68..1925 
Btan  Rope  <fe  T  Ist  g  6a...  1946 

Income  gold  58 1946 

C  8  Lealh  Co  8  f  deb  g88.. 1913 

V  8  Kealty  &  I  couv  deb  g  58  '24 

V  S  steel  CorplO-eO  yr5s.d'6:-; 
Registered AprU  1963 

va-Car  Chem  col  tr  68  g..l912 


81  Is  Sale 
97=8 


10334  109 
104=8 

9834 

107  Hi  Sale 

89'8 


3 14  Hale 
112     II2I4 
lit  .2     Salt 
94<^  Hale 


100  Hj. 


85 14  Dec'04 


80 

99 

99 

92 
109 
104H» 


81  Hi 
Sep  '03 
Jan  '99 
Feb '04 
Mar'05 
104»« 


98  Feb '06 
107 14  107  H- 
92 !«  Feb'05 
65  Mar'05 
46  46'(; 

314  3H 

112     Mar'0& 
101         102 
93  Hi       95'^ 
9334        95 
101         101 


::;50 


18 
''ii 


15 

US 

"ii 

33<J.i 

57 

0 


79       82  >4 


108 
10234 

98 
10434 

91 

65 

42  Hi 

1'4 

niHj 

93 

92 

9'Ji4 
101 


10934 
104  =8 

98 
108 

i)3 

70 

49^8 

5  Hi 

112 

1031.1 
95'-, 
95=8 

101 1-^ 


IVIisceliRneoas 

Adams  Ex  col  tr  g4s 1948 

AmDk<fcImp6s  See  Cent  N  J 
Am  SS  Co  of  W  Vag58....1920 
B'kl'n  FerryCo  l8lcon8g58'48 
Chic  Jc  <fc  St  Yard  col  g  b».  1916 
DetM  <fc  M  Idgr  incomes..  1911 
Hobokeu  L  &  I  gold  58. ..1910 
.Mad  Sq  Garden  ist  gSs.. 1919 
Man  Bch  H  &  Lgeii  g  48..  1940 
Newp  Ne  Ship  &  UDba  dl990 
N  V  Dock  60-j-r  1st  g4«..  1961 
Provident  Loan  Soc4H28.1921 
St  J  DSoph  Stk  Yds  1  »t  4  Hjm.  1930 
St  LTer  Cui)i>leHStat'ii«)>  Prop 
Co  Istg  4HiH  6-20  year..  1917 
3  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  1st  «h.1»06 
US  Red  &  Ref  Ist  s  f  g  O9. 1931 


.VI 

S 

M 

N 

K 

A 

J 

J 

A 

0 

M 

N 

M 

N 

M 

N 

J 

J 

K 

A 

M 

■  S 

J 

J 

J 

D 

J 

J 

M 

S 

. 

.- 

103     Sale 


66 


76     Bale 


96  Hi    96 

99     

108  H, 


96  >a. 


103        103 

10034  J'nc'02 
57iflMnr'05 

10734  Nov'04 
75  76 


60     Feb '02 


96 
100 


96 
100 


112     J'Iy'04 

1 18  Hj  J'ly'OO 

9014       9218 


108     106^ 


60       67>« 


76       BO 


94  >3    96>a 
98     100 


49    88^   92 >« 


I*  i(«  priM  FrldAjr;  latest  bid  and  asked.  aDaeJan   6DaeF«b   0  Dae  Mar  d  Dae  Apr  ^iDueJ'ly  k  Duo  Ang  o  Dae  Oct  p  Dae  Not  t  Due  D«e  «Optt«n«*>* 


CHICAGO  STOCK  EXCHAITaE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
of  the 
Week 
Shares 

Range  for  Year 
1905 

Range  for  Previou* 
Year  (1904) 

'  ^  .      , 

Tuesday 
March  HI 

Wednesday 
March  22 

Thursday 
March  23 

Friday 
March  24 

Saturday 
March  18 

Monaay 
March  20 

Lowest 

Highest 

Lowest 

Highest 

i  • WW", 

i 

"6'4"6^8 
2II2    2II12 

"54"  "54 i^ 

1138     ll^fe 

♦ 50 

36       36 

"24'"24" 

66       66 
« 90 

2334    5^334 

♦"Illli'g'o" 

"'"6^'"668 

"54'4  "blS\ 

* 12 

* 50 

"24"  '24" 
64       65 
* 89 

LastSale 
Last  Sale 

""5"4"'i""5"4i4 

^778      Jan  '04 
199       Feb'05 

"bi'^     "bi'u 
IOI4       IOI4 

•39          40 

' 3612 

84''8Mar'05 
23 14        23  V 
63 12       63  C 
80           80 

*23            24 

•60           62 
95  la        95  i<, 

*28ia     

' 1031a 

56           65 

"ioK    "163; 

64           64 

lio"    i-^'o" 

5058       51 

*104         

19S       May'04 
40         Jan  '05 
'IO5I4     110 
60         Feb '05 

id""""FeV'05 
1           Jan  '05 
7          Jan  '05 
*168        170 
46          46 

i"3"7i4     i"3'7"i.i 
"6'8"'.i    ""e's'^ 
"*19"     ■"l"9"' 

17""  3'n&''6i 

9  Dec '04 
''4414       48 

^           Jan  '05 

iO         NoT'04 

61 14       6I34 

llS-a     119Hj 

45          45 

114         115 

106      Jan  '05 

i"o"8"ii     i()"8"% 

60          60 
*9Q        

10^"  Dec"'"o'4 

"""2"     '"'2''i 
1138       1134 

10  Nov'04 
29          30 

Railroads 

Ohic  &  Alton 100 

Chic  City  Ey 100 

Ohic  Consol  Trac 100 

Chic  Pass  By 

Chic  &  Oak  Park 100 

Do    pre£ 100 

Chicago  Subway 100 

ChicUmon  Tract.. ..100 

Do    pref 100 

Kans  City  Ry  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev..l00 

Do    pret 100 

North  Chic  Street....  100 
Northwestern  Elev..l00 

Do    pret 100 

Sonth  SirteElev 100 

Streets  WStable  C  L  100 

Do     pret 100 

West  Cliic  Street 100 

Miscellaneous 

Allis.Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

-Amer  Katiiator 100 

Do    pret 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerT<fc  S  Bank... .100 
Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Clue  Canal  &  DlOO 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew'  jr  &  Malt'g 

Do    pret 

Chic  EfUson 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust.. .100 

Diamond  Match 100 

Illinois  Brick  Recpts — 

Do   pref  Recpts 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

i"8"6"' Ja"n"'5 

i"9"9"'F"e"b""i 

37^8  Jan 
155     Mar 

37^8  Jan 
190     Aug 

1  •— 

"390 

2 

1,2:13 

300 

100 

25 

i',455 

481; 

5 

100 

100 

1,362 

50 

160 

45 

"614  Jan"2"G 
20     Mar   7 
53 12  Marl  6 
9>2Jan    3 
45     Jan  1 0 
30     Jan    9 
821,  Jan    4 
20     Jan  18 
5  9  la  Jan  10 
80     Mar24 
23     Jan    9 
6134Mar  9 
92     J  an  30 
2S     Feb 24 
■J7     Feb    3 
55     Mar24 

'"'734  Jan"  ""6 
24     Jan  31 
561a  Feb  20 
13-8  Feb   3 
51      Feb    2 
3s     Peb2] 
85     Feb   3 
24i8Marl7 
66     Mario 
99     Feb   2 
24i2JanlO 
66     Jan    5 
97i4Mar20 
2914  Jan    4 

103i4Mar21 
72     Feb   3 

"6""Sep 
23     Sep 

"'8"*Nov 

27     Not 

1 

»                     12^4 

* 13 

* 50 

4     Feb 

27  la  May 
281a  Dec 
8014  Nov 
15     Mar 
41     Mar 
H5     Mar 
15     Jan 
44     Apr 
90     Mar 

28  Jan 
82i2J>Lpr 
38     Apr 

15      NoY 

» 50 

3934    3934 

Last  Sale 
24        24 

45     NoY 
31     Dec 

*84     

1     24       24 

"24""  241^ 

85     Noy 
26     Sep 
68     Oct 

;  •231^ '.'".'.'. 

"97"  "97" 

*28ia 

102     1021, 
•60     

"2*4" '24" 

■9"7""9'7i4' 

*28ia 

'100     

60       60 

'kVt^'iO'; 
6534    6GI4 
7812    78  iv 

130     130 

49  49 

"'".'.W'ii" 
*105     110 
*58       62 

•io"'l""! 
*\ 

•61a 

'167     

50  51 
142     14S 
103^2  IO3I2 
13834  13914 

*14"  "if 

"e'o"  "66" 

96       96 

88     Sep 
2634  Nov 
67  la  Not 
981a  Not 

♦2834 

1021510314 

28=8    28=8 
IO2I4IO234 
60       60 

"10=8  "li" 
6414    6534 

*77     

»127i2 

50        60 

<""""40"" 
'105     110 
♦58        62 

no"  ;ii;;; 
•84 

*6ia 

170     170 

48       48 
*140     142 
103     1035f, 
I3712I371V 

'"67'"  ""6'7"' 

*'l8'"  ""iSJi^ 
7334    7334 

"'6'i""""6"2"" 
118     llSS? 
44^8    44''8 
* 115 

*i"o"8"* .'""! 

63       54 
89       90 

...„^....„. 

1134     113, 

"'2"6"""2"7"" 

34     Oct 

lOl'elOl^g 

103     J'ne 

661a  Sep 

"lO^'loaJ 
651a    66 

""16  "4  ""16"% 
631a    64I4 

"56"i^"'5"6i4' 

LastSale 
Last  Sale 

;  «.«... ...... 

i'lOTg"!!" 
\    66       66 
•771a 

» 40 

»105     110 

*58       62 

*6     

•167     170 
501a    501s 

»142     

»103ia 

138 14  139 

*15 

i',7'6"5 

3,968 

50 

64 

1,820 

10 

""""l3 
■"""2"5 

""3"5'5 
675 

45 
237 
973 

60 
180 

'"2iiO 
10 

■""6"6 

4",o"2"5 

187 

495 

13 

"'9i^F'e'b""9 
60     Jan  25 
76     Jan  24 

125     Feb 21 
38     Jan  19 
9818  Jan  17 

"ss"' Jan""'4 

105  Marl7 
56     Jan  11 

148  la  Feb  23 
10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 

32     Jan    7 

140     Jan  25 

103  >a  Feb  14 

134  la  Feb   1 

10     Jan    4 

65     Jan    9 

'■ii""re"b""6 

63     Feb  15 

45"' Jan '16 

2  Jan  30 

'm"  Ja'n""2"5 

114iaJan    5 

41     Jan  25 

110     Jan    5 

106  Jan  11 

'l'258F"e'b23 

09  Feb  23 
79     Marl  6 

130     Mar'JO 

51     Mar24 

100^8  Mar  4 

""4"d"' Ja"n"'"4 

10514  Mar21 

61     Feb25 

150     Marl  8 

10  Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52^2  Marie 
143 12  Feb  17 
10534  Mar  6 
140     Fet21 

11  "a  Jan  16 
71  la  Jan  16 

"'19"  Mam 
7334  Mar22 

"4'5"4Ja'n'"l'7 

2  Jan  30 

'  "6'234"  Mar2"i 
120  la  Marl  6 
47     Feb  28 
115     Jan  31 
106     Jan  11 

"'3i4j"an" 
3134  Jan 
40     Mar 

115 14  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

1261a  Feb 

31a  Mar 

3812  Mar 

'I'o'i^  D'e'c 
50     Jan 
17     J'ne 

7  la  Nov 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99  la  Jan 
25i4Mar 
95     Jan 
98«8  Feb 

"lii'i^D'eo 
6434  Deo 
791a  Deo 

130     130 
4979    50 

'""""40" 
1051a  105 12 
*58       62 

*i6"'  WW". 
*\ 

*6     

168     168 
491a    4S% 
*140     142 
103     IO3I2 
138ial39i2 

"isii'isii 

1231a  Sep 
40  la  Deo 
94i4  0ct 

198     May 
40     Not 

110     Feb 

LastSale 

LastSale 
Last  Sale 
LastSale 

62     Aug 

12334  Jan 

IOI4N0T 

II4N0V 

8     Feb 

173iaNoT 

4(54    461a 

i'o's"  i"o"3"" 

I3712IS8 
III4    11% 
67       68 

36     Not 

147  la  Nov 

108     Oct 

142  la  Not 

12  la  Deo 

76  "a  Dec 

12'"  Oct" 

73       73 

......  ...... 

Last  Sale 
LastSale 

Last  Sa  le 
LastSale 

60       61 
1181a  119 

45       45 

62     Feb 

«••... ...... 

"ii"  '45' 

"61 '^"6214 
119     119 
45       45 

iio"  iio'i^ 

■"62""6234 

20     Jan 

9     Dec 

51     Jan 

*6l'i4"6i''^ 
♦  .          120 

Mil&  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  Gas  L &  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds .... 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bas<fe  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 

214  Jan 

25     Sep 

581a  Dec 

lieiaNov 

45        45 
113     113 

45        45 
* 115 

1101411034 
'96"  "90" 

"'r''s"'2Xi 

Ilia    12 
"25"  "26" 

461a  Dec 
120     Sep 

LastSale 

i"o'9""i"o"9"" 

IIOI4N0V 

iio34  i'10'4 

'"5^>'i 

97 

358 

i'o"6"  F"e'b"2"5 
46    Jan  25 
se^aJan    4 

i'14"   Jan"""6 
60     Mar24 
91  la  Feb  23 

"9  9 'a  Apr 
3534  J'ne 
75     J'ne 

iie'i-LNo'v 
47i2Jan 

87     Not 

' 

...„^....^.. 
III2    1134 

'24"  "Hh 

La  St  Sale 

"'v'V"i''^& 
iiig  111^ 

LastSale 





7i4  0ct 

10 '8  Dec 

4,378 
1,515 

i',6"2"6 

l>aPeb20 
10     Jan    3 

■'i3"'F"e"b"l5 

238  Jan    4 
12iaMarl4 

"io'lAaxii 

34  J'ly 

7     J'ly 

10     Nov 

14     Sep 

338  Not 

2034  Jan 

•!!!!!!  '25' 

19     Feb 
251a  Dec 

> 

Chicago  Bond  Record 


BONDS 

CHICAaO  STOCK  EXCH'GE 
Week  Ending  Maech  24 


~ 

^.2 

^  ^ 

F-A 

J.J 

J-J 

J-D 

J.J 

J-D 

J-J 

A-O 

F-A 

A-O 

J-J 

J-J 

J-J 

M-N 

M-S 

M-S 

M-N 

A-O 

J-J 

F-A 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

J-D 

M-S 

F-A 

M-N 

M-N 

A-O 

M-S 

J.J 

J-D 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

F-A 

M-N 

M-N 

F-A 

J-D 

M-N 

J-J 

A-O 

t  be 

Price 

Friday 

March  24 


Bid 
106 


Aslc 


1UOI4 

103 
103 

60 
104 
104 

65 
i"04i4" 

i"o"6" 

100  ig 

75 

78 

:.".:"::::: 

107  la  Sale 

103     103 14 


12 


82  66^2 
103  ig  103  Hi 
104 14  10434 


10034  Not'04 


97        98S2 
97       98 
95  >4  Sale 
89       90 
9913100 

98'a 

90 
96 
941a 
94 1« 


78  4       7834 

79  Not'04 

80  Apr '04 
1071a  1071a 
100^8  Feb'05 

97  97 

97iaMar'05 
95  "a       96 
891a       89  S) 
99  99  "a 

98iaMar'05 


68       80 


1057^10814 

10068  100-8, 

97        97  ^ 
971a    98 
951a    961-2 
86       90i<. 
95     100 
94       99 14 


95  Mar'06 
94i«  941a 
94     Mar'05 


34 


94       95 
931a    95  H, 
88       96  "a 


A.mer  Biscuit  68 1910 

A.mer  Strawboard  1st  6s. .1911 
Oass  Ave  <fe  F  G  (St  L)  58. 19 1 2 
Chic  Board  of  Trade  48  ...1927 

DMc  Consol  Br  <fe  Mlt68 

Ohio  Consol  Trac  4 138 1939 

Chic  Edison  debent  6s. ...1913 

1st  gold  58 ?il926 

Chic  Auditorium  Ist  5s. ..1929 

DMo  Dock  Co  1st  48 1929 

DhicEquitGas  68 1905 

Dhlc  <fe  MU  Elec  By  58  ....1919 
Dhic  Pneum  Tool  Ist  5s  .ol921 
C5hic  Rock  I  &  Pac  BR  48.2002 

CoUat  Trust  g  58 1913 

Commonwealth  Elect  58.bl94H 
Kans  City  Ey  &  Lt  Co  58. 1 9 1 3 
Knickerb'cker  Ice  Ist  58.1928 

Lake  Street  El  Ist  58 1928 

Metr  W  Side  El  1st  48.. ..1938 

.Extension  g  48 1938 

•Torch  Chic  St  Ist  58 1906 

>  let58 1909 

.  Befundinsr  g  4ia8 1931 

,  No  Chic  City  StRy  41^8. 1927 
KorthWesfn  El  1st  4s.. .1911 

Pgden  Gas  58 1945 

Pearsons-Taft  58 1916 

4-408  BBB 1920 

4'408  Series  C 

i'60s  Series  E 

.'  4-808  Series  F 

IPeople'sGasL&C  let 68. 1943 

1  Eefunding  g  5s 1947 

'  Chic  Gas  Lt<fe  01st  58.. 1937 

Consumers'  Gas  Ist  5s. .1936 
Pt  Louis  Brew'g  Ass'n  68. 1914 

Bonth  Side  Elev  4  SiS 1924 

6-wift<fe  Co  1st  g  58 1914 

union  El  (Loop)  68 1945 

Dnlon  Pacific  conv  48 1911 

D  8  Brewing  58 1910 

Dnlted  Breweries  68 1928 

D  S  Steel  Corp  2d  68 cl963 

West  Chic  St  Ist  58 1928 

Tunnel  Ist  58 1909 

Debent  68 1914 

Consol  g  58 1936 

West  Div  City  Ry  4  las . .  1 982 
west'm  Stone  Co  o.2o  os.  1 909 

Mote. — Accrued  interest  mus 

^ ■ . , 

,  i  Capital  to  be  increased  to  «1,()00,000.  ||  Also  paid  12  ^%  in  Dec,  1903, 
«olared  Aug.  10, 1904.  *  Bid  and  asked  prices;  na  oales  were  made  on  this 
)Due  June,    e  Due  April.       h  Due  July. 


921a 
9414 
91 
100 
99 14 
99I4 


9934 


100  la 

124     

107%  108 
108     

10634  107  Hi 


10313 

103     Bale 
1061a 


94 
70 


90 
90 
8734  Sale 
91       96 


added  to  all 


Week's 
Range  or 
Last  Sale 


Low  High 
100  Jan '05 
100i4Eeb'05 
103 14  Feb'05 
103  Jan  '05 
103     Apr '04 

65  Mar'05 
103  Is  J  an '05 
104 14      10414 

98     Feb '04 


99 14  Mar'06 


991a  Mar'05 
lOOiaDec'04 
123  la  Sep '04 
107  la  Feb '05 
1081a  1031a 
IO7I4  Mar'05 


104        104 
103        103 
106^8  Feb'05 
114     Nov'04 
81     J'ly '04 


29 


88     Nov'04 
96  96 

70  MBy'04 
90  Feb '05 
8734  88I4 
95  Mar'05 
100  Jan  '04 
Chicago  bo|nd 


2 


No 


15 


20 


Low   High 
loo    luo 
991a  100 14 


Range 

Since 

January  1 


99       99  la 


99  "a  100 


lOSialOT^e 
107-'.i  lOS's 
1061a  107ia 


102*4  104  Tg 
102ial03'<. 
lOoialOtj'e 


94     100 


80       90 
8734    90'f 
95    97 


price  8. 


Chicago  Banks  and  Trust  Comnanies 


NA3IE 


Bankers  National 

Calumet  National 

Chlcaso  City 

Chicago  National 

Chicago  Savings 

Commercial  National. 
Continental  National, 
i.'ook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Ens:lewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  Stats 

Pullman  Loan  &  Sav.. 
South  Chicaao  Savings 
State  Bank  of  Cliicago. 
stock  Yards  Savings .. 
Union  Stock  Yds  State 
U  S  Bank  <&  Trust  Co  . 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
t^olonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  <fe  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  <fe  Sav.. 
International  Trust  Co 
J  ackson  Trust  &  Sav. . 
Kenwood  Tr  &  Savings 
Merchan  Loan  <fe  Tr  Co 
Metropolitan  Trcfe  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


2,000,000 
100,000 
200,000 

1,000,000 
500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 

100,000 

500,000 

S  500,000 

500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
300,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Surplus  & 
Profits 


$1,071,611 

29,045 

143,388 

1,402,444 

64,53 

1,783,400 

1,327,281 

4,63H 

3,567,276 

15,586 

273,089 

6,215,626 

107,529 

640,546 

202,737 

142,224 

1,030,106 

149,618 

11^,104 

251,372 

953,827 

1,291,452 

5,253 

49,489 

3,169 

55,90  •< 

66,234 

175,541 

29,906 

594,422 

85,724 

5.734 

1.000,000 

1,374,721 

1,397,006 

97,541 

44,73-< 

450,000 

850,544 

59:1, 580 

6,188,033 

Prole 

53,846 

3,271 

3.583,904 

231,537 

1,680. .iOS 

427,601 

530,140 

171,955 


I>ividend  Record 


m 

1903 


13 
15 

"12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

""8 
10 

■  6' 

6 

15 

"e" 

New 

"'8" 
8 


New 
Proje 

6 

1 
5 
6 
8 


16 
oted  I 

Besan 

12 

6 

8 

6 


In 
1904 


8+5 
12+3 

'12" 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

"e" 

6 

12+3 

6 
6 
Bank 

"i38 
8 
5 
6 

Bank 
cted  I 

7 
4 
5 
6 
8 
4 

12"+"4 
ustitu 

Jan  3, 

12 

6 

8 

6 


Per- 
iod 


Q-J 


J-J 
Q-J 


J 
J 
J 
J 
J 
J 
J 
J 

nk 

Q-J 

j"-"j" 
J-J 


Last  Paid 


Jan    '05,   2 


Jan    '05,  4 
.Ian    '05,  3 


J-J 
Q-J 

J-J 


Q-J 
Q-J 

Q-'j 


nsti 

J-J 
Q-J 
Q-J 

M-S 
Q-J 


Q-J 
tion 

i'90 

n 

F-A 


Q-J 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jau 


'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 


3 

2 

3 

3 

1>» 

2 

3 

3 


Jan  '05,  lig 


Jan 
Jan 


'05, 
'05, 


Ian  '05,  3 

Jan  '05,  lia 

Jan  '05,  3 

Jau  '05,  3 

Jan  '05,  3 


Jan  '05,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  iia 


tution 


Jan 
Jan 
Jan 
Jan 
Mar 
Jan 


'05,  4 
'05,   1 
'05,   II4 
'05,  lia 
•05,  4 
'05,  1 


Jan    '05,  3 


Jan 
Jan 
Jan 
Feb 


•05,  3 
'05,  3 
.05,  2 
'05,  3 


Jan   '05,  Ha 


iu  stock  ot  First  Trust  &  Savings  Bank,       1i  Includes  special  dividend  of  30% 
day.         t  No  price  Friday;  latest  price  thla  week.       a  Due  Dec.  31. 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


!ihare  Prices — Not  Per  Centum  Prices 


Saturday 
March  18 


88'g    887, 

258  "^4 '258  Vi 
15512  15512 
•248  248^4 
184  185 


•307  

31»4   3134 

76>i2  76^2 
17934  1793, 
125  125 
*187i2 


148  148 

' 75»-^ 

*92  .... 


1834  19 
64  "a  6434 
24  >4  24^4 
2U4  2U5is 


•210  

•100  102 
85   85 


•15   .... 

•64  >a.... 
97   98 
131>r2l323t 
•99I3  100^2 


•97   98 
115  "a  115  "2 


2334 
91'2 
•434 

i4-2»4 
138 
144  "s 

2914 
107 

*-6^ 
•121 

24 

253 
I8734 

43 14 

85 

■"{'14 

13714 

'1^4 


23  7j 
92 


24 
143 

138 
14434 

29  \ 
107 1^ 
334 
12-2 

24 

6»e 
253 
188'B 
43 14 
85 
202 

l^e 
138 


245  245  »i 
«9   10 

110'4ll0'5 

• 23 

•25  "-^ 

•*3>2   4 

112   112 '4 

90   90 

34   34»« 


35   35  Hi 

98   95  3^ 

•■65  

20  »a  20  "v 

102  102 
•91  93 
*95  100 

6    6 

22   22>2 
78^8  797j, 


12 


1^8 

*-75 

•17 

32 

*-75 

670 
•10 
18 
•7 


ISi 
17', 
32 


<6^2 
ti70 
•10 
18 

7 '4 
•37 


16 

79 


76^8 

Iti 

79 


•234 
►lOHi 

9»8 
28  »a 

4'-^ 
25 

113* 

••90 

14  >4 
•63 
•3<^ 

*1>4 

26»4 
97  "a 

2834 

3 

105 

•I'b 

•2'4 

8 

•134  "a 

3 


3 

11 
6I4 

2«7g 

4  "a 
25 
ll^e 

1 
14  li 
54 

3'e 

IV 
27 
99 1.^ 
29 

3 
106 

2'«. 

2Wj 

8 
136 

3 


11   11 


2534  26 '( 

9^1  97e 

40»e  41 

•4'e  6 

14  14 

113  113 
-2',   2 


Monday 
March  20 


89   90 
10234  10234 
258'2  25812 
'155  156 

' 248 

184  184 


3II2  32 

76   76 

180  180 


'I8712. 


146  146 

' 7512 

•92  .... 


19   19 

64  6434 
•2412  2612 
204  205 


....210 


85   86 


17   17 
5413  541a 

98  98 
131 14  13234 

99  993^ 


98   99 
*116  II6I2 


143  146 


23 
9II2 

*434. 

\ 

14134 

138 

143=8 
2938 

107 
•31a 

121 
2334 
•6I2 

252 

188 
4353 
8412 
a;200 
II4 

137 


24 
9II2 


24 
14234 
138 
144 12 

2934 

I0712 
334 

121 
24 
608 

252 

18914 
43*8 
84I2 

200 

1^8 
13734 


246 12  246 
9I2  10 
a;108 1^10812 

23 

•2512 

•312       4 
IIII4II2 
89        89  lo 
34        34^4 


41        41 


3434    3i>3p 

9  4^8  y^sg 

65      

21 

102 

90 

99 


20 

101 

90 

99 


6  6 

22        23 

7834    7934 


11 


•lia 
••75 

I6I2 
•313^ 

•75 

6  78 

670 
•15 

18 

•7 

••34 


2 

1 

1612 
32 '4 
•75 
7 
670 
•15 
18 

714 
•37 


75 14 
16 
•8212 
116 
234 
11 
6 

2»38 
4'>8 


77 14 

IC'4 

84 
116 
234 
11 

6ifc 
2^34 

40b 
25 


1134 

117^ 

•90 

1 

14 

141, 

63 

63 14 

334 

37, 

•1'4 

11., 

2611 

26  ^ 

97 '4 

99 1., 

^ja-a 

2«i.^ 

2 

214 

106 

106 

2 

2'^ 

•2I4 

2S 

734 

7'« 

133' 
•3 


134  S 
31.. 


11        U-* 


2612  2534 

«9'a  10 

40-2  4O34 

4's  5 

13  41  14 

llVia  11234 

234  -234 


Tuesday 
March  21 


9OI4    91 
103     103 12 
25812  25SI9 
155     155 

248 

182      182 

I74I2I74I2 

j;305  305 

32   34 

76   76 

180 


187 12. 


14512  146 

' 75 

•92  


19   19 
63^8  64 
•241a  2512 
203  204 


209  210 
•98  

86   85 


-15  .... 

•5412.... 

98  98 
1311813278 

99  100 


98 14  99 
116  116 


24   25 
91   91% 
•434   5 
•20   23 
1411^14212 
138  138H, 
144  I4412 

2934  31 

107  108 '2 

•3  4   334 

I2II4I2II2 

24   24 

*6l2    6=8 

253  253 

1S838  18S38 

44  44 
84I2  8412 

♦ 200 

1^8   2 

•137  1374 


248  24812 

•9   10 
'1081210912 
' 23 

•2512.... 
•3  4   4 

11 14  11212 
89  8934 
34I4    ^414 


36 

967g 


35  4 

9434 
••65     

20       20 
101 4 101 4 
•90        93 
•97      100 

6  6 

23        23 14 
7  9 'a    80 'b 


30 

II4 

••75 

17 

32 

••70 

6  4 
■6U0 


12 
30 

1'4 
1 

17 
32 
■75 

634 

670 


1708    18 
•7         7I4 
-37 


77 
16 
82 

11 

6 

284 
434 
25 14 
12 
1 
144 
53 
•i\ 
•II4 
27 
100 
2a  4 

1^8 

104 

I'b 
•  214 

734 
134 

34 


78 

16 

82 

...„. 

11 

61* 
283^ 

434 
25  4 
I214 

lib 
1434 
633, 

3'e 

14 
27 
lul 
29 

2 
106 

178 

24 
77, 

134 
3  4 


JO'S   ll^e 


25  4  2678 
9^8        97t 

4034  41 
434        478 

ia34  1334 

112      112 
2 14       •I'A 


Wednesday 
March  S2 


88       89=8 
103 1^1034 
258     2584 
15o3gl554 
248     248 
182     183 
174     174 
'305     

33       35 

7578     7578 

176     176 


1874. 


145  41454 

' 75 

•93     .... 


184    184 
6278    634 
•2414    2514 
201     203 


Z209     209 
100     .... 
85 14    86 1« 


•15  .... 

•544 

93   98 
12834  1307g 


116  116 


23 
90 
•44 

1404 

137 

14334 

2938 

107 

•34 
1214 

23 

•64 
25a  4 
187 

4334 

84 14 

'"iXi 

13634 
•II4 


24 
914 


23 

14158 

138 
144 14 

3034 
108 

334 
1214 

2378 

6 -=8 
25334 
188 
44 
844 
201 

134 
137 14 


248  249 

934   934 
IO8I4IO84 

' 23 

♦254 

*34      4 
111      112 
8814    89 
34        34 14 


11138  1113s 
34        3.) 

'•65      

20       204 

' 1014 

•90        93 
"95      100 


6 
2214 

7778 


6 
23 

79  4 


12 


•14 
••75 
16 14 
30 
•70 

665 


1 

1 
164 
314 
•70 

678 

665 


16^8    17  4 
•7         74 
^34 


76  77 
154  16 
81 14    81 1< 


24 

24 

1034 

1034 

6 

6 

2818 

2838 

4'4 

434 

25 

25 

114 

117« 

■80 

•90 

134 

14I4 

6234 

6234 

3^-8 

334 

*1'8 

14 

26  4 

264 

98 

[00 

2«4 

28  4 

134 

2 

106 

106 

2i« 

2l8 

2 '4 

2^4 

V»8 

778 

loO 

131 

a 

3 

10      104 


2434 
934 

404 
434 

134 
112 


26  \ 
934 

40'4 
47h 

)3-', 
112 


2  S,       21* 


2'hursday 
March  23 


88 

101  7g 

258^4 
155 
248 
180 
174 
'305 
334 
76 
'177 
'125 
Last 
Last 
Last 
143 
Last 
•92 
Last 
174 
63 

•2334 
20034 
Last 
Last 
209 


88=8 
1024 
258I4 
155 
248 
180 
174 


337e 
76 
1774 

Sai'c 
Sale 
Sale 
1464 
Sale 


Sale 

18 

63 

2434 
2014 
Salt 
Sale 
210 


85 
Last 
•15 
•544 

9«4 
127 

99 
Last 

9t;34 

116 

Last 

Last 


85 
Sale 


984 
129 
100 
Sale 

9634 
1164 
Sale 
Saoe 


23 

894 
434 
Last 
139  4 
136 
1434 

2i> 
107 
Last 
11934 

2^34 
Last 
253  4 
xl85 

43'8 

S314 
200 

II4 
1364 
Last 
Last 

247 14 

934 

1084 

Last 

Last 

Last 

111 

874 

3;i°8 

Last 

Last 


23I4 

904 
434 
Sale 
140 
1364 
144 

2934 
107 
Sale 
121 

2234 
Sale 
2534 
185 

4334 

834 
200 

II4 
136  4 
Sale 
Sale 
249 

934 
109 
Sale 
Sale 
Sale 
112 

08 

337^, 
Sale 
Sale 


3334    3434 

9334    94Sj, 
Las i  Sale 

20       -2014 
iOl     101 
'90        93 

99       99 

6  6 

22        22  4 

7739    78  4 

Last  Sale 

Last  Sale 


14      14 

Last  Sale 

10        I6I4 

3034    3034 


6 '8        67b 

660     665 


17        17 14 
Last  Sale 


Last  Sale 
744  754 
15  4  15  4 
7934    7934 


234 
10 

5  4 
2734 

4  4 
23^8 
IOI4 
•90 
13 
614 
*3^'e 

14 
26 
974 
28 

134 
104 
•134 

2 '4 

7  4 
130 

•24 
Last 

10 
Last 

2438 

94 
40 '4 

4=8 
13 
Ul 

2 


234 
104 

6 
281* 

4-'4 
24  4 
114 
•90 
13  4 
52 

334 

14 
26 
99 
28 

2 
104 

24 

2^4 

7»e 
130 

3 

Salr 

10-V 

SaCi 

25 

94 
40 '< 

4"e 
13 '4 
112 
2 


Friday 
March  24 


894       8934 

102  1023. 

258I4  258 14 

15478  15536 

' 2484 

181  181 


'305 

334  34 14 

764  784 

'175  178 


188 

165 

295 

*146 

75 

92 
185 

184 


Feb '05 
Mar'05 
Mar'05 
I46I4 
Mar'05 

92 
Mar'05 

1834 


24  4       254 

02        2024 

16?       Feb'05 

?32       Jail  '05 

♦209 

1004     1004 

• 85 

604      Mar'05 

"544     '.'.'.'. 

984       984 

1294     1314 

994       994 

175       Mar'06 

1164  1164 
2^38  Mar'05 
43^      Dec '04 


23*8 
90 
434 
22 
141 
136  4 
144 

2934 
108 
0^4 
II9I4 
2334 
6=8 
•2534 
185  4 
44 
84 
200 
1=8 

137 

Ihe 
16 

249 
•934 

1084 
■iS 
26 
3 

1114 
89 

33=8 
12 
1U6H 


233, 
91 
434 
Mar'05 

14 'J 
1374 
1444 
301. 
108 
Mar'OS 
II9I4 
233, 
Mar'05 
253  4 
185  4 
44 
84 
200 

1=B 
137 
Mar'Ou 
Mar'Oo 
250 
10 
1U8  4 
Jau  '05 

iiill'Oo 

Feb '05 

112 
8  J 

o33, 

Mar'OS 
Feb '05 


1124     112  4 

35  3.'.34 

95  95  7^ 
OU        Feb  '0  J 

'20  21 

101  101 

*90  93 

♦95  98 

♦534  6 

•2214        224 

7838  79'^,, 
11  Feb'uS 
^014      Mar'0.'j 


>*  1 4         134 
Mar'OO 

16 14  1638 


31 


63, 
665 


31^4 

•80 

67fc 

665 


18 


18 
Mar'uii 
30         ^30 
/5  4      Jau '05 
76»8       77 
15  15  4 

80  81 


•24 
104 

078 

28 

4«« 
24^8 
III4 
•90 
134 
52 '4 
3=8 
•1 
26  4 
99  4 
•2  7  4 
134 
106 
•134 
2 '4 
7=8 
loO 

10 

244 

94 

4034 

44 
13 
111 


234 
104 

6 
283t 

4^ 
24 -'b 
1134 
•90 
13  4 
54 'b 

334 

14 

264 

100 -4 

2S4 

!■', 
107 

2 

2 '4 

8 
130 


Mat'(»5 
IOI4 

Mar'05 
25 

4134 
4  4 
13 
111 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Uailroaiis 

Atoh  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProTldencelOO 
Boston&Wor  Elec  Co... 

Do    pref 

Chic  June  Ry  <fe  U  S  Yl  00 

Do    prel 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Kiv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

da.  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

NTN  H  <&  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNashtfe  Roch..l00 

Aliscelloueous 
Ajner  Agricul  Chem.lOC 

Do    pref 100 

AmerPneuServ 50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumbei'l  Telep  &  Tel  lOU 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

G-eneral  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..   10 

X  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

PuUmanCo 100 

Keece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 26 

anion  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

WestEndLand 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg.. .    60 

Do     pre! 50 

iVlining 

AdventurtCon 26 

AUouez 25 

Amalgamated  CopperlOU 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

.•Inaconda 25 

Arcadian 25 

.Arnold  25 

Atlantic 25 

Bingham  Con  Mind;  h  50 
B<>uanza  (Dev  Co)...  10 
BostouUouC&G  (rcls)£l 

Calumet  <fc  Hecla 25 

Catalpa  (Silver; 10 

Centennial 26 

Central  Oil 25 

Uous  Mercur  Gold...      5 

Continental  Zinc 26 

Copper  Range  Con  Col  00 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Kivcr 12 

franklin 25 

Granby  Consolidated.   10 
Greene  Consolidated. 
Guanajuato  Cou.sol.. 
iMie  Royaie  (Copper). 

.Mass  Consol 2(. 

.Uayhower 25 

Michigan 25 

.Mohawk 25 

M onta.ua Coal <k  Coke    25 

Old  Colouy 26 

Old  Dominion 25 

Osceola 25 

l'arrotl(Sily<fc  Copp)   10 

Phuenix  Consol 25 

Quiucy 25 

Uhode  Island 25 

Santa  Fe(Gold<fe  Cop)    10 

Sliaunou 10 

I'amarack 26 

Tecumseh '26 

I'ennessee 25 

Trinity 26 

United  Copper loo 

UuitedStatcsMiuing  25 
Unit  States  Coal  <&Oil   26 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 26 

Wolverine  25 

Wyandot 2 


Sales 
of    the 

Week 
Sharei 


10 
2; 


7,280 

111 

179 

253 

51 

155 

10 

10 

4,283 

2,076 

76 

13 


£ange  jor  Year 
1905 


Lowest 


89 


33 

1*385 

744 

50 

1,002 


38 
100 
143 


45 

15 

198 

27,811 
74 


113 

77 


85  4  Jan  25 
99  4  Jan  25 

254  Jan  3 
a;151  Jan  26 
242 4  Jan  3 
173     Jan    3 

171  Jan  6 
305     Jan  18 

134  Jan  17 
63  4  Jan  17 
150  Jan  13 
124  Jan 
186  Jan  - 
1604  Jan  19 
285  Janl" 
142     Jan 

59  4  Janl 

86  Jan 
175     Jan  24 

134  Feb  11 
55 14  Feb  11 
2134  Jan 
198 4  Jan 
165  Jan  19 
232  Jan  24 
206 4  Jan 
79  Jan 
78  Jan 
604  Mar 
15  Jan  1 

60  Jan 
93  4  Jau 

113  Jan 
9634  Jan  1 

172  Jan  18 
93  Jan 

112     Jan 
21isJan2 


Sighest 


8,255 
839 
200 


7,462 

435 

3,009 

14,201 

1,901 


155 
2,230 

""75 
193 

2,702 

883 

50 

3,855 
285 


918 

9 
221 


1,471 
2,550 
1,403 


8 

49 

24,519 

10,246 


426 

135 

3 

9 

530 
2,43 
32,it33 


120 
200 

i',.V02 
l,7te5 
200 
1,555 
06 
1,0U0 
1,657 


500 


■29,781 

1,5U2 

345 

6 

500 

1,005 

6,550 

9,356 

1,850 

l,Li91 

3,834 

466 

2,832 

2,167 

466 

300 

1,517 

4,452 

186 

3,149 

276 

104 

525 

1,5 '20 

1-28 

415 


14,496 


13,320 
2.300 
6,957 

720 
1,906 

293 
1,039 


146     Mar  20 

194  Jan  25 

86    Jan    3 

4  4  Jan  21 

20  Jan  17 
139  Jan  25 
136  Mar23 
142  4  Jan  24 

21  Jan  23 
9214  Jan    3 

3i4Marl3 
119i4Mar24 

17  Jan  24 
64Mar  8 

260     Mar  3 

182  Jan  25 
38i4Jan  6 
SOI4  Janlo 

191  Jan  5 
1     Feb   6 

134     Feb  17 

1     Feb  24 

10     Jan    6 

238  Jau  3 
8  4  Jan  12 

105     Feb  24 

23     Jan  la 

25 4 Jan    5 

3     Jan  27 

105  Jan  10 
6I34  Jan  3 
31'38Jan  3 
12     jMarl5 

1004  Jan  lu 
3478 Jan  4 
9878  Jan  5 
28I4  Jan  25 
9II4  Jan25 
■60    Feb 

18  Jan  17 
97  4  Jan  24 
88  Jan  10 
92     Feb   8 

1 534  Mar  8 
18''4  Jan  25 
70     Jan  25 


11 
26  4 

1'4 
75 
1534 
2934 
70 

534 
1)45 
■10 
16  ■■=8 

6 
30 
12 
64 
124 
60 
113 
2 '4 
10 

5 
25 

3 
234 

93* 
30 
104 
61  S 

34 
87  4 
26  4 
88 
27 

134 
104 

14 

24 

6=8 

121 

2 
29 

7-'e 

9 
21 

94 
39-\ 

4=8 

11 

10.-. 

I'b 


Feb  9 
Feb  17 
Feb  h 
Jau  25 
Jau  24 
Jan  25 
Jan  25 
Jan  26 
Jan  7 
Marl8 
Mar2-.; 
Mar  14 
Mar  2  4 
Jan  3 
Jan  25 
Jau  4 
Jau  lo 
Jau  lo 
Jau  3u 
Jau  25 
Jan  4 
Jan  25 
Jan  4 
Jau  25 
Jau  7 
Mar'2'z 
Jau  t' 
Jau  10 
Mar  ^ 
Jan  13 
Jau  2j 
Feb  9 
Jau  25 
Mar2-.i 
War  21 
Jau  6 
Jau  2.1 
Feb  6 
Jau  9 
Feb  A 
Feb2- 
Jau  2(j 
Mario 
Jan  2:, 
Marls 
Mar  4 
Mar2;i 
Jau  25 
Jau  4 
Juu    9 


9338  Mar  9 

1044  Mar  9 

259     Feb  27 

158i4Jan    5 

249     Marie 

1854Marl4 

1744Mar21 

307     Feb  28 

35     Mar22 

784Mar24 

182     Mario 

Feb   8 

Feb  24 

Feb   6 

Feb   7 

Maris 

Mail4 

Mar24 

Mar  9 

194 Mar  9 

65     Mar  8 

25  4Marl4 

2104  Feb   4 

167     Feb  23 

Jan  24 

Marl  4 

Feb  14 

Feb    6 

Jan  19 

Mar20 

Jan  13 

100i4Peb25 

1374Feb25 

101=8  Feb  20 

175     Mar  2 

99     Mar21 

1164Mar23 

25     Feb 23 


132 
188 
165 
295 
148 
76 
92 
186 


232 
210 
102 
87 
72 
17 
65 


146     Mar20 


25 

93 

6 

25 

149 


Mar21 

Marl3 

Feb  20 

Jan   5 

Mar  2 

140  4  Mar  7 

148     Jan    4 

31     Mar21 

1084Mar2l 

3  4  Jan  23 
124     Jan    6 

2478  Mar  16 

734  Janlo 

254 4  Jan  24 

191     Jan  17 

45     Feb  10 

85  4  Maris 

202     Mario 

2     Jan    4 

140     Jan    5 

234  Jan    9 

17     Jan  10 

2524  Feb  28 

10i4Feb23 

114  Jan    6 

23  Jan  18 
26 14  Jan  16 

4  Jan    6 

115  Feb  20 
954  Feb  17 
394  Feb  16 
14  4  Jau  16 

I06I4  Feb  16 
43 14  Feb  17 

113  Feb 21 
374Marl3 
9738  Marl  3 

■674  Jan  20 
224  Feb   6 

104  Feb  b 
92  Mar  9 
99     Mar20 

1  8     Jan  11 

24  Feb 23 
81=sMarl3 


12-% 
304 

2 

14 

163^ 

35 

85 

714 

095 

•15 

20 

8  4 
■40 
1534 

a3 
18  4 
82 
1164 

314 
124 

64 
29  78 

2a-'4 

13  4 

14 

1534 

56  4 

5I4 

14 

28  4 

103 

30 

3 '4 
118 

2^2 

3 

9 

140 

3  7e 
35 

13=8 

y 
27  4 
113« 
434 

0 
154 
120 

27, 


Jan  5 
Marl3 
Janl 
Feb23 
Mario 
Jan  3 
Maris 
Feb  3 
Feb  20 
Mar  1 
Jan  4 
Jau  lb 
Feb  9 
Jau  2u 
Marl4 
Feb  15 
Mar21 
Mai^l6 
Jau  13 
Jan  16 
Mails 
Alarll 
Mai' 14 
Jau  I'l 
Mario 
Jau  12 
Mario 
Mar  9 
Jau  10 
Jau  lb 
Jau  3 
Mar  14 
Jau  u 
Jau  14 
Jau  17 
Feb  21 
Jau  lb 
Jau  3 
Marl  4 
Marl3 
Jau  19 
Feb  1 
Marlu 
Marll 
Jau  6 
Jau  10 
Jau  13 
Feb  21 
Feb  10 
Feb  21 


136  J'ne 
rll64J'ne 
180  J'ne 
160  Apr 
276  Jan 
133  J'ne 
24>4  Jan 
73  Jan 
170     J'ne 

imsep 

5234  Oct 
6     Apr 

1854  Mjiy 
159     Aug 


Bange  lor  Prexioxt 
Year  (1904) 


Lowest       Higliett 


64  Mar 
88  Jan 
23934  J'ne 
xl37  Feb 
230  Mar 
158  Aug 
166  Apr 
295     Feb 


8914  Nol 
IO4I4  N01 
254  Dea 
1554  Ceo 
2424  NoA 
1754Deo 
174  Oct 
3034I>eo 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


40     Jan 

87 14  May 
7138  Mar 
864  Mar 

160  May 
89     Jan 

108  Jan 
16i4J'ly 
374J'ly 

143     Dec 

12  4  Apr 

71     Jan 

34  Feb 

17     Feb 

1224  Feb 

122 4  Jan 

119i4Feb 

9     Feb 

68  4  Jan 

3     Nov 

1124  Jan 

74  J'ne 

54  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mar 

173     J'ne 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mar 

64  Jan 

0:9934  Mar 

22     Dec 

24  4  Oct 
2     Jan 

95  Feb 
45i4Feb 
28     Jan 

6  4  May 
77  Jan 
1034  Feb 
40  4  Jan 

&38May 
5 14  May 
■60     Apr 

64J'ne 

76     Mar 

7534  J'ne 

t904Aug 

75  Aug 
di»],e  ^ai 

43     Feb 

76  Mar 
8     Feb 

1638  Feb 

25  Feb 


164     Oct 

127     Deo 

186     KoT 

1624Jan 

285     J'n« 

142     No, 

57     Deo 

88     Deo 

175     Apt 

24    Jan 

SOi^Jan 

23i4No^ 

199     Oct 

163  4  Apr 

232    Apr 

207     Apr 

804  Feb 

79  4  Not 

7314  Deo 


42  Feb 
96  4  J'ly 

1167,  No? 

974  Deo 
173    Nov 

93  4  Dec 
114     Dec 

174  Feb 

43  4  Dec 
146  4  Dec 

24  4  Deo 
87     Deo 

638^0'' 

27  4  sop 

1624  Nov 

141     Nov 

1494  Nov 

24  4  Nov 

9434  Deo 

4     Sep 

12234  Deo 

19-14  Nov 

74Deo 

266     Aug 

194     Nov 

444  Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 


4 
17 
243 

9 
116 


Jan 
J'ly 
Nov 
Nov 
Oct 


20 
7 

19 

39 

6 

435 

■05 


J'ly 

Feb 

Mai 

May 

Oct 

Jau 

Apr 

(t  14  4  Feb 

678  J'ly 

■20     J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7  J'ue 

2  •'^8  J^lar 
20  Oct 
024  Feb 

I)  1.J  May 
d  3  Feb 
■46     J'ly 

34  J'ue 

34  4  F«l) 
24  Jau 
■50  J'uc 
y  4  Feb 
53  Feb 
2034  Feb 
d-bO  Aug 
80  Feb 
•50     Muj 

14J'ue 

3  4  Aug 
86  Ma) 
-iS  J'Uf 
34     Nov 

334  Mai 

0     Mai 

18     Jan 

8  4  Jan 
30     Jan 

2  4  J'ne 
5  Feb 
09  Jau 
50     Feb 


224J'ly 

26     Nov 

5     Oct 

113     J'ue 

614Deo 

32  Oct 
204Deo 
03  Deo 
34  Nov 
99  4  Deo 

33  Deo 
95  4  Deo 
75  Jan 
23  4  Nov 
01  Deo 
93     Deo 

100     Jaa 


778  Nov 

( 21     Nov 

8284  Dec 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
14  Nov 

224  Nov 

3334  Nov 

ISje  Nov 

778  Nov 

700     Nov 

■25     Nov 

1 3234  Nov 

10     Maj 

■76     Jau 

14     Oct 

744  Nov 

36    Jan 

72     Jan 

116     Nov 

4  Nov 
16  4  Nov 

51I16N0V 
34  4  Deo 
6  Deo 
364  Nov 
1 9  78  Deo 

2  Nov 
114  Deo 
67  4  Nov 

634  Aug 
24  Nov 
29  4  Deo 
98  Nov 
33  4  Nov 
t6  Nov 
126    ,Nov 

3  Nov 
3  4  Nov 

1034  Nov 
140     Nov 

44  Nov 
434  l>eo 
184  Nov 

6  Mar 
2834  Deo 
1234  Nov 
47     Nov 

638N0V 

13''k  Nov 

110     Nov 

)3     Nov 


IBelorepay't  or  asweiiB'tH called  lu  1905.   d  Before  pay'lot  assess 


......  ......       TTJ»1J*,V»'.  ......  ......        ""  ^fVtt\-  ^      Q..HH         .-  —     |f^..vwA  w  — •    — 

iH called lu  1904.    •BiUandaskeU.   1  Now  8t«ok.   tAss'tpauL   « Ex-rlfhts.  al£x.dly, Anghta. 


Mae.  25,  1905.] 


Boston  Bond  Record. 
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BONDS 

boston  stock  exch'ge 
Week  Exdixg  Maech  24 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coll  tr  48.1929 
Atch  &  Nebraska  1st  78. .1908 
AtcliTop&SFeseng4s..l995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  68.1908 

Consol  5s 1924 

Boston  <fc  Lowell  4s 1907 

Boston  &  Maine4='2S 1944 

Improvement  48.... 1905 

Bostcfe  Mon  3<i  issue  7s...  1904 
Boston  Terminal  1st  3^28.1947 

Bnr  &  Mo  Biv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tund  48 1910 

Bntte  &  Boston  1st  68 1917 

Cedar  Rap  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g48..Mayl92U 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 191ii 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B  <fe  S  W  8  t  4s 1921 

imnois  Div  3112S 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jc  Ry  &  Stk  Yds  58  .1915 
Coll  trust  retunding  g  481940 
Ch  Mil  <fe  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  68192U 
Chic  &  No  Mich  Ist  gn  5s. 1931 

Chic  <fe  W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s. .1920 
Conn<fe  Pass  B  Ist  g  4s. ..1943 

Current  River  1st  53 1927 

DetGrRap&  W  1st  48...  1946 

Dominion  Coal  Ist  68 1913 

Eastern  1st  gold  68 1906 

ritchburg  48 1915 

4s 1927 

Fremt  Elk<fe  Mo  V  1st  68.. 1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  <fe  Q  coU  tr  4s  1921 
Registered  48 1921 


J-J 
J-J 
M-S 
A-O 

Nor 
M-S 
M-S 
J-D 
J-J 
F-A 
.\1-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-0 
A-O 

M-N 
F-A 
M-K 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

March  24 


Bid  Ask 

lOOHlOCii 

9678  Sale 


10234  Sale 
9612    9710 


112 


9912. 


87     Sale 


107  108 

100     

12612 

126     

10712  108 

108     


101      

99     100 

1081a 

103     103 1^ 


140 

140 

99     Sale 


Week's 
Jiange  or 
Zast  Sale 


Low       High 

100 14    10014 

9612       96'f. 
108     Mar'Oo 

ioa'4    10234 

96  "2       961'. 


110 

104^2 

117 

9978 
101 
II212 
II212 
102^4 

9934 
100 
1291a 
II714 

86 
100 
107 
IOOI4 
105 
101\ 
106 14 

99 14 

9658 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 
Mar'()5 
J'ue'Ol 
Sep  '04 
Feb'03 

87 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
Mar'06 
Dec  '02 
Dec '04 
Feb '05 


107  10734 
IOOI4  100 14 
1261a  Mar'05 
126     Feb'05 

108  108 
1081a  J-an '05 
10914  Mar'02 
112i4Jan'03 

101  Mar'05 
99  99 

108  la  Mar'Oo 
IO318     1031* 

102  la  Apr '04 
llli4May'02 
1401a  Mar'05 
1401a  Mar'05 

981a       99 
98=8       98^8 


2  o 


No 

1 

400 

V 
1 


11^ 


Range 

Since 

Jamiary  1 


Low    High 

9934IOUI4 

94       97»8 

108     108 

102ifl  10234 

94 14    9738 


10234  10234 
991a  9934 


81   87 


100  10134 


9513  96»8 

106'8l08 
99ial00i4 
1261a  1261a 
126  126 
108  lOSia 
IO8I4  1081a 


101  101 
98  100 
10734  1081a 
103  1031a 


139  1401a 

135  1401a 

981a  IOH4 

98«8l00ia 


BONDS 

boston  stock  exch'ge 
Week  Ending  March  24 


Illinois  Steel  deben  58 1910 

Non-conveit  deben  5s. ..1913 
la  Falls  <fe  Sioux  C  Ist  78. .1917 
Kan  C  Clin  &  Spr  1st  5s...l92.'> 
Kan  C  Ft  S  &  Gull  Ist  7s. .1908 
Kan  C  Ft  Scott  &  M  6s. ...1928 

KanCMcfe  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  &  Br  Ist  581929 
KanCStJo&CB  Ist  7s. .1907 
LRifeFtSmldgr  Ist7s...l905 
Maine  Cent  cons  Ist  73.  ..1912 

Cons  1st  4s 1912 

Mara  Hough&Ont  1st  68.1925 
Mexican  Central  cons  4s. .1911 

lstconsuic3s Jan  193y 

■2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.l92y 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  6s 1906 

6s 1907 

63 1908 

5s 1915 

N  Y&  N  Eng  1st  78 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 4s..  194(3 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  1  6s. ..1919 

Rutland  1st  con  gen  4ias.l941 

Rutland.Canadlan  I8t4sl949 

Savannah  Elec  Ist  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  Ist  g  58 1918 

Union  Pac  RR  &  1  gr  g  48. 1947 

1st  lienconv  4s 1911 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s....  19 15 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  Ist  7s..  1909 


Price 

Friday 

March,  24 


Bid 


Ask 

'.  io2h; 


108     .... 
12538  125\ 

98     

94  la  Sale 
IO414I05 
10538 


76 


95       96 


102 


100     .... 

106     1061a 


131     Sale 
1111411215 


1041a  105 

iii'4""! 


Week's 
Eange  or 
Last  Sale 


Low  Miah 
101  ig  Jan '05 
1021a  1021a 
r.'Si8J'ne'04 

101  Jan '05 
108  IO8I4 
1251a     12558 

98 14  Mar'05 
931a  941a 
104 14  1041a 
105  la  Mar'05 
100i8Nov'04 
1201a  Sep '04 

102  J'ne'03 
118     Mav'04 

7673       767f, 

25  Mar'05 
llj38Nov'04 
75     J'ne'03 

102iaAug'04 
95  95 

1021a  Dec'04 

103  Aug'04 
103  Apr'04 
IO6I4  Feb'05 
100  Dec'04 
100  Dec'U4 
104i4J'ne'04 
^102^8  Jan '05 
1251a  Mar'Oo 
103  Is  Aug'04 


102     Mai'02 
971a  Feb'05 

106  la  Mar'05 

107  Feb'03 
Nov'04 

131 
Mar'05 


104 
131 
113 
1193 


Tigsi 


102i4Sep'04 
IO6I4  Mar'05 
10234  Apr '03 
1031*  Jan '05 
105  IO5I4 
1191  Jan '05 
lllia  Dec'04 


aqct 


Xo 


24 


Jiange 

Since 

January  1 


Low  High, 
10H«101'8 
100  la  1021-2 


100  101 
108  lOSia 
125  I25S3 
9713  981a 
93  9434 
103  106 
1051a  1061* 


70  Sa    7679 
25       25 


94       96 


106     IO6I4 


1110278  10278 

124341251a 


97       97  la 
1041a  IO634 


1118  la  1136  ifl 
107iall4ia 

T!92isT195ia 


IO6I4IO6I4 


103     1031a 
103     105  Vj 

1191        91 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
March  18 


90 


16»4     1536 


•521a  623^ 

261a  27 

7  7 

131a  131s 

1178  12 


47       47 
lOoia  1051a 
85  »8    65 'f 

479        47s. 

716ia  7]9i6 
461a    46^4 

IOI3      101^2 

30       3034 
473g47i3j3 

•451a    46*4 
•45I4    4534 

59        59 
115     llSSf. 


Monday 
March  20 


88       88 
106     106 

1878     1878 


Id's    15»8 


•o2ia   523^ 
27       27 

7 
13 


7 
I314 


1178     1218 

1434  1434 


106     106 
651a    66 
4»8      434 

713i6  7112 
4638  47  i8 
10  la    10 'e 

3034     3118 

4736  48ii6 
46  46iie 
451a  45it> 
5878  5878 
115iall6ia 
21       21 


Tuesday 
March  21 


-8713   881a 

■106     108 

187e    187e 

381a    381a 

141a    141a 


*52ia 
2714 

678 

13 

12 
1434 

*4734 

*106 
66 

434 
711a 

47 

107g 

3034 

477i6 

*4578 
451a 

5878 

lieS) 


523, 

2778 
678 

13 

12 14 
1434 
48 
107 

6638 

434 

711^16 

4758 

10 '8 
3l3^ 

48 1* 
461^ 
45\ 
5878 
1167^, 


Wednesday 
March  22 


88       88 


'IS'e 


*52       521a 

27       27  la 

G^s       6=8 


1178    12I4 


461a 

■>-105 

6434 

4'!8 

7034 

461a 

1034 

30 
46IS18 
•4579 
*45 

5878 
1161a 


461a 

106 

6534 

45b 

715l6 

467f, 

1078 

3034 

471a 
46 14 
451a 
5878 

11636 


Thursday 
March  23 


•871a. 


14       14 


*52        521a 
27        2738 

678        678 


141a 
*46 
105 

6438 

41a 
7OI18 

4618 

10  Sg 

30 

4638 
*4534 

45 

59 
114=8 


U's 
14 1.^ 
47 
105 
65 

i\ 
7058 

4634 
1078 

30 14 
47I16 
46 
45 
59 
11534 


f^riday 
Ma/rch  ?4 


881a   88 12 
106     106 
■'I914    1934 


14'a    1478 


'SSia 

53 

27 14 

27  3h 

61^'ifl 

613,„ 

•1234 

13 

*1178 

12 

•13 

15 

*46 

47 

105 

106 

65 

65  H. 

4-'« 

4S 

7078 

71i-.> 

47 

47-'4 

1034 

10  V 

30  Sa 

30->R 

47i8<7iii« 

*4534 

46 

•4539 

45*8 

*5878 

59 

116 

LI6I4 

21ifl 

21^2 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric..   50 

Pliilndelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  SuperiorJ.lOO 

Do     pref.t 100 

Electric  Co  ol  America  10 
Gen  Asphalt  interim  ctls.. 

Do     prel  interim  ctls.. 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdeuCo 100 

f ennsylvania  RR 50 

Philadelp'aCo  (Pittsb)  50 
PhUadelpliia  Electric.  25 
PhUa  Rapid  Transit i..  50 
Reading 50 

Do    1st  prel 50 

Do    2d  prel 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
01    the 

Week 
Share!> 


430 
22 
300 
100 
842 


16,036 

1,4  76 

460 

7,153 

165 

100 

230 

6,20H 

2,630 

4,^51 

■;2,954 

10,590 

2&,440 

32,775 

44 

305 

731 

13,653 

215 


Jiange  tor  Tear 
1905 


Lowest 


8434  Jan  11 
10214  Feb  16 
16  Jan  13 
35  la  Jan  1 1 
13  Jan  19 


48  Jan  14 
251a  Feb  2 
6=8  Mar22 
13  Jan  26 
10  la  Jan  25 
10  Jan  9 
40  la  Jan  7 

105  Jan  25 

521a  Jan  9 

439  :dar24 

67  la  Jan  25 

4034  Jan  25 

9=8  Jan  11 

1 1734  Jan  4 
3959  Jan  13 
45  H  Feb  2c 
42  Jan  9 
58i4Mar  9 

1051b  Jan  6 
20  Feb2^ 


Highest 


88iaMar24 
110  Feb 24 
2018  Jan  3  J 
39i8Jan  4 
18     Mar  3 


53  H 
2836 
8=18 
1534 
1258 

1714 

49 

lUig 
70 

534 
7334 
4734 
III4 

§3238 

4934 
47 
46I4 
59 
1171a 
28 


Mario 
Feb  17 
.Tan  4 
Jan  4 
Feb  20 
Jan  27 
Jan  26 
Jan  3 
Feb  25 
Jan  17 
Marl  3 
Mar24 
Feb  24 
Feb  24 
Mar  9 
Feb  •- 
Mar  9 
Jan  5 
Mario 
Jan  17 


Range  lor  J^evioui 
year  (1904) 


Liowest 


571a  Jan 
71     J'ne 

7  J'nt 
1334  J'ne 

534  J'ne 


43     J'ne 

1818  May 

leMay 

138  May 

734  Feb 

5  la  J'ly 

20     Aug 

621a  Jan 

3334  Feb 

278  Mar 

5573  Mar 

3758  May 

5     May 

8     Jan 

19i3.Mai 

38     Mar 

28     Mar 

45*4  Jan 

81     May 

1934  Oct 


Highest 


86  Deo 
1091a  Deo 
1973  Nov 
40  Nov 
15i4Dec 


51  Oct 
26=8  Dec 

X  9  la  Nov 

tl838Dec 
III4N0V 
1413N0T 
44 13  Nov 

1311a  Dec 
59  7,  Dec 
4  la  Nov 
70  Dec 
4358  Oct 
lO'sDeo 

t 19  Nov 
4II4  Dec 
46  Dec 
42  la  Dec 
59i4Dec 

108  Dee 
22     J'ne 


PHILADELPHIA 


inactive  Stoclu 

American  Cement 10 

AmerIron<fe  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Duimond  State  Steel... 

Prelerred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref . . .  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Cheni.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 
Lake  Superior  Corp.. 100 

Lit  Brothers 10 

Little  SchuylkiU 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel.  5 
North  Pennsylvania. .50 

Penn  Gas  Coal 5u 

Pennsylvania  Salt 50 

Pennsylvania  St  eel..  100 

Preferred 100 

Phila  Co  (Pitts)  prel.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Bailwiiys  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel io 

Prelerred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 59 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


61a 


43 


85 


30  ii 


113 


31a 


106 


471a 
"9934 


2 
1«4 

273 1^ 


6 
63 


6»4 


60 
481a 


32 


12  la 


107 


101 
48 


100 


2ig 
2 

275"  ■ 


6l4 

67 


PHILADEI<PHIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AmRysconv58  1911. J-D 
Atl  City  Ist  58  g  '19. M-N 
BaUs  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che&DCanlst58'16J-J 
Choc  <fe  Me  l3t  58 1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracolN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Elm  &  WU  1st  68  '10.J.J 
Eq  II  Gas-L  1st  g  5s  192b 
H  &  B  Top  con  5s  '25  A.Q 
Indianapolis  Ry  4a. 1933 
Interstate  Rys— 

3-3  ia-48  1943 F-A 

Lehigh  Nav  4ias  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4 las  g.  1924. Q-F 
Leh  V  C  1st  58  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  ad-int  ctls. 
Leh  V  Trac  lst4s  '29. J. 1) 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-^' 

Deben  6s  1905 M-S 

Penn  gen  68  c  1910-.  Var 

Consol  6s  0  1905. ..Var 

Consol  5s  c  1919. ..Var 

Penn  <fc  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  53  1939 A-O 

Con  4s  1939 A-U 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lat&  col  tr  5s'49  M-S 


Bid      Ask 


103 

II3I4 
90 
102 
1191-i 


110 


11434 
1007e 


fc834 

63 


109 
115 


1153< 


151  la 
IOOI4 


II518 
10-214 


113 

iu" 


103 
109 


10334 
114 
93 
106 
11934 


1171-i 


115 
101 


89 14 
6334 


II514 


116 
"152' 


1031a 
109  i-j 


PHILADELPHIA        Bid     I  Ask 


Phil  Elec  gold  trust  ctls 
Trust  certif s  48 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5s  '33. A.O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  43  g  '47.  A-O 

ConM  ot  '82  48  '37-J-.T 

Terminal  5s  g  1941. Q-F 

P  W  <fc  B  col  tr  4s  '21.  J.J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  f;en5s'19.J-J 

Un  Rys  Tr  ctls  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 5s  1930.  J.D 

BA1.TIM011E 

Inactive  Stoclts 

Atlanta*  Charlotte. .100 
Allan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <&  Fla...lOO 

Ist  pre! 100 

2d  pref 100 

G.B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Klec  L  &  P  prel.50 

Bonds 

Anacostia  <fc  Pot  5s 

Atlife  Ch  Ist  7.  ..1907  J-J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf3  53  J-D 

Ctls  ol  indebt  43 J-T 

Bait  CPass  1st  5s  '11  M-iN 

Bait  Fundg  53.1916  M-N 

Exchange  3  las  1930  J-J 

Refunding  3133  1952J-J 

Baltc&Pl8t6smril  A-O 

Bait  Trac  lst58.. '29  M.N 

No  Bait  Div  5s  1942  J-D 

Coiiv(.-rtible  5s. '06  .M.N 

Cent'l  Ry  con58l932  M.N 

Ext&  Imp  .5s. 1932  M.S 

Chas  City  Ry  Ist  58  '23  J-J 


103 

77 

115 


126 


113 
106 


103 1^ 
lUia 

983, 

85 


65 


10358 

77-4 


104 

112 
99 14 
85  S. 

11634 

Gala 


"92ia 

370 
95 

8 
8 

9 

IO8I4 
106 

10834 

107 

1061a 

112 
120 
1021a 

i2l"' 
105 

119 

BALTIMORE 


Ch.is  Ry  G  &  El  58  '99  M-S 
Charl  0&  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Hub  1st  5s.  .'22  J-D 
Oity&  Sub(Was)lst5s'48 
Col  &Grnv  1st  6s.  1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s '45  J-J 
Ga  <Jar  &,  N  1st  5s  g  '29  J-J 
GeorgiaP  lst6s...'22  J-J 
GaSo  ifc  Fla  Isl  5s  1945  J-J 
G-H-SBrew3-4sl951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '2SA.O 
Lakeli  El  Isl  gu5s'42M.S 
-M  etSt(  Wash)lst53'25F  A 
.Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  53 1941  M.S 

Norfolk  St  1st  5s'44..J.J 
Nortli  Cent  4  i-js  1925  A-O 

63  1904 J-J 

Series  A  58  1926 J-J 

Series  B  os  1926 J-J 

Pitt  Un  Trac  53  1997. J-J 
Poto  Val  1st  5a  1941. .J.J 
SecAvT(Pitts)  5s '34  J-D 
Sav  Fla  &  West  5s  '34  A-< ) 
Seaboard  A  L  48  1950  A-O 
.Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
UEl  L&Plst4i2S'29.M.N 
Uu  Ry<fc  Kllst4s'49  M.S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906.. M-S 

2d  scries  68  1911. ..M-S 

3d  series  Ga  1916. ..M-S 

4th  ser  3-4-58  1921. MS 

5th  series  03  1926. -M-S 

Va  (State)  38  new  '32. J-J 

Funddebt2-3s  1991.J.J 

West  N  C  con  6s  1914  J.J 

WesVa  C&P  1st  Gg'll  J  J 

Wil  &  Weld  5s. .1935. J-J 


Bid 

Ask 

97  hi 

108 

II714 

110 

II6I2 

113 

iVi'ii 

56 

57 

2712 

28 

77 

32", 

331a 

96 

il2ia 

114 

111 

xii" 

us 

116 



115 

9934 

97  la 

981* 

91 

94 14 

643, 

65 

101 

110 

117 

110 

114 

96 

96  K, 

115 

112 

118 

•  Bid  ana  asked  prices;  no  sales  on  Uua  day.    1)  Lioweat  la  ex-cUviaend.    1|  Kx-righta.    t$15  paid.    %  Beorganization  certs.  $3  asaess't  paid,    i  $20  paid. 
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TBAJSSACTIONS    AT   THE  iJEW   YOBK  STOCK  KXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  vndinQ 
March  24 

lyoS 

atocks 

Railroad  ice 
Bonds 

State 
Bondt 

V  8 

SJiarei 

Par  value 

£ond,s 

Saturday  

Monilay 

631,753 
1,086,321 

941.887 
1,333,168 
1,424,117 
1,265,496 

$57,950,300 
lOi.527,100 
89,987,700 
124.830,950 
133.229,^00 
122,144,600 

$1,449,000 
3,378,500 
3.532.000 
2,947.0U0 
3,417,500 
3.952,500 

$167,000 
281,500 
139,000 
178,000 
270,000 
510,500 

Tuesday 

$7,500 

Wednesday 

Thursday 

Friday 

■■5",6o6 

Total 

6,682,742 

$629,669,850 

$18,676,500 

$1,546,000 

$12,500 

aaUs  at 

Week  ending  March  24 

January  1 

to  March  24 

New  York  Stock 
£xchange 

1905 

1904 

1905 

1904 

Stocka — .N  ©.shares 

Par  value 

Bauk  shares,  par.. 

BONDS 

ftoTermnent  bonds 

State  bonds 

StSL  and  mis.  bonds 

6,682.742 

$62y,6i;9,850 

$11,400 

$12,500 

1,546,000 

18,676,50U 

4,676,043 

$430,187,250 
$8,700 

$2,000 
13,4"75"6'i6 

70,072.943 

$6,486,550,100 

*339,650 

.$75,050 

39.573,«U0 

289,679,700 

30.402,884 

72,808,190.)  25 

4-147,900 

$249,200 

1 88,000 

153,857,000 

Total  bonds 

$20,235,000 

$13,477,000 

$329,328,550 

$154,294,200 

OAJLY  TK AN S ACTIONS  AT  THE   BOSTON  AND  I'HII.ADELPlilA 

EXCHANGES 


Week  ending 

BotUyn 

Philadelphia 

March  24 
iyU5 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

LUUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Houday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

21,461 
29,685 
28,122 
43,148 
49,535 
41.139 

8.862 
13.113 
19,721 
13,641 
15,506 
13,976 

$33,000 
98,100 

143,000 
95,000 

105,000 
95,000 

26,109 
44,546 
42,428 
29,204 
26,109 
24,754 

8,295 
14,086 
13,707 
28.871 
14.615 
16.937 

$100,200 
247.700 
151,500 
117.200 
158,400 
68,30O 

Total 

213,090 

84,819 

$569,100 

198,150 

96.511 

$843,300 

Outside  Securities 


A  Weekly  Beviete  of  Outside  Market  voill  be  found  on  a  preceding  page. 


Street  liailwayH 

MKW  YOEK  CITT 

Bleeck  St<&  Ful  F  stk  100 

1Il8lmort48  1950  ..J J 

U  B'y  &  7th  Ave  dtk  ..100 

1j2dmort  58  1914  ...J-J 

Con  58  1943    Hee  Stock 

B'T^ay  Surf  Isl  58  gn  1924 

2d  58  int  as  rental  1905 

llCent'l  Crosst'n  stk. .100 

Hist  21  68  1922  ...M-N 

irCenPkN  &  E  K  stk. 100 

TJ Chr't'r  &  10th  St  stk  100 

Cohfe  9th  Ave  08  Hee  Stock 

Dry  D  E  B  <fc  S— 

iflst  gold  58  1932.. .J-D 

tlscrip  58  1914  ....F-A 

11  Eighth  Avenue  at. . .  100 

HScrip  6s  1914.. ..F-A 

1]42d.&  Gr  St  F'y  8tk..lOU 

i2d  St  M  &  St  N  AV..100 

lllsimort  68  1910  .M-fc 

1|2d  income  68  1915  J-J 

Interborough  Bap  Tr.  100 

Lei  Av  &  Pav  F  as  See  St 

Metropol  Securities    See 

Metropol  Street  By    Hee 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Tllst  mort  58  1909  M-^' 

Conaol  68  1948....  F-A 

TlSixth  Avenue  stock  100 

Sou  Boalev  58  1945.. J.J 

So  Fer  Ist  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  il  58 192b 

YkersStltB  5s  iy46A.U 

28th  &  29th  Sts  Ist  58  '96 

UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  By  Ist  58  1942  F-A 
Westcheut  Ist  5s  '43  J-J 

BBOOKI.Tl( 

Atlan  Ave  5b  1909. .A-O 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Kxc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  08    See  Stock  Excli 

Bkln  Crosstn  58  1908. J-J 

Bkn  Hgls  l8l5H  1941  A-U 

BklnQCo&Sub    -See  Stk 

Bklyu  Bup  Tran    See  Stk 

IConey  Is.  &  llklyn  ..100 

let  cons  g  48  1948.. J-J 

Brk  C  &  N  58  iy39.J-J 

Gr  Sl<fcNe  w  Ist  58  '06  F-A 

ar"pt  dtLorimer  St  Ist  G« 

Kings  Co.  Elevated — 

Ist  48  1949    <S'ee  Stock 

Nassau  Elec  prel loo 

5b  1944 A-U 

Ist  48  1951 See  SI 

N  Wb'g&Flatlstex4H2s 
Steiiiway  1st  6a  1922.J-J 

OTHEB  CITLSa 

Buffalo  Street  By— 
lat  consol  58  1931. .F-A 
Deb  Ob  1917 A.O 

ChicaKo  City  By  stk.  100 

Columbus  (O)  St  By. .10(1 
Prelerred 100 

Colam  Ky  con  Ss    See  Pli 
Crossl'wn  l8t58'33.J-lJ 

CranU  Bapida  By....  100 
Prelerre<l 100 

lAka  St  (Chic)  El  stk .  1 00 
Ist  58  1928 J  J 


Bid 

32 
95 

243 

104 

Exch 
n08 
s!   99  Hi 

340 
all 

206 

177 

Exch 

112 

100 

390 

103 

405 
50 

1041-.! 
80 

211 
k  Kxc 
Stk   E 
Stk    K 

1»5 

206 
J103 
4115 

174 
((102 

no5 

Exch 
J105 
51061-., 
4112 

390 

loo 
nio 

102 


4102 
113 

li  list 
103 
238 

list 
102 
104 
Excli 
Kxcli 
340 
99 
113 
100 
102 

Excli 

75 

110 

k   Kxc 

101 

jiiy 


4111 

noo 


1  0  1  '4 

llO"-. 
ila  lisl 

no'.t 

60 


Ask 

34 

98 
248 
107 
Ust 
110 
101 
360 
121 
212 
185 
list 

115 
102 
405 


415 

70 
107 

85 
212 
list 
X  list 
X  list 
192 
212 
104 
117 
178 
106 
108 
list 
108 


114 
400 
101 
113 
106 


104 
242 


105 
list 
list 
350 
100 
115 


U8t 


113 

li  li.sl 

101 

121 


II2I3 


197 


(11  Wj 

90 


8treet  Kailvrays 

HLoviisv  St5sl930..J<feJ 
Lynn<fc  Bos  1st  5s  '24.  J-D 

New  on  Bys  Co 100 

Preferred 100 

4128  1952 J-J 

New  common  (w  i).100 
New  preferrediw  i).100 
North  Chio  Str  stock.  100 
Pub  Serv  Corp  of  N  J 100 
Tr  ctta  2%  to  6%  perpet 
Coll  trust  58  gold  not6» 

1909  optional M-N 

North  J  eraey  St  By  100 

Ist  4s  1048 M-N 

Cons  Trac  of  N  J. ..100 

Ist  58  1933 J-D 

New'k  Pas  By  58  •30J-J 
Or  &  New  Ist  63  '05  A-O 
Essex  Pas  6s  1905  M-N 
Eapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  68'14J-J 

58  1928 J-J 

Ext58  1924 M-N 

Pat  City  con  68  '31.  J-D 

2d  68.  ...1914  opt  A-O 

So  Side  El  (Cliic)  stk. 100 

Syracuse  Bap  Tr  6a  1946 

United  Bys  of  St~ 

Com  vot  tr  ctf8 100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitBysSauFran  6'eeStk 

Wash  By  &  El  Co 100 

Preferred 100 

4a  1951 J-l; 

HWest  ChicjigoSt  ....100 
UCong  5s  1936. ...M-N 

Gas  Securities 

NEW  yOHK 

Cent  Union  Gas  let  5s 

Con  Gas  (N  Y)8tk.  See  St 

Conv  deb  Oh  ctts  AceStk 

HMutual  Gas 100 

New  Auisterdaiu  Gas — 

Ist  cousol  58  1948. -J-J 
N  Y  <fe  East  lliver  Gas— 

1st  5h  1944 J-J 

Consol  58  1945 J-J 

N  Y  <fc  Bichmoud  Gas.lOO 
Nor  Uu  Ist  5s  1927.  AI-A' 
ll.Staudard  Gas  com  ..100 

llProlerreil  100 

ist  68  1930 m-ii 

OTHUlt  CITIJUS 

Amer  Light  &  Tract. 100 

Preferred 100 

Bay  Stale  Gas 50 

Biugliaiiiton  G.as  58  1938 
Brooklyn  Union  Gas  deb 

6s  19011  conv  '07. ..M-S 
Bullalo  City  Gas  StocklOO 

Ist  58  1947    See  Stock 
Cousol  Gas  of  N  J 100 

Ist  58  1936 JJ 

Consumers'  L  H  i&  i'ow 

58  1938 J-I) 

lilJotroit  City  Gas 50 

Kliisabeth  Gas  Lt  Co. .100 
Knsex  (&  iluilsiiu  Gas  100 
KortWayiio  Oh  1925. .J-J 
GHKife  Kl  BiTgt'ii  Co.. 100 
Grand  KapidB  Gits — 

lllBt  58  1915 F-A 

Hudson  Co  Gas 100 


Bid 

?112ia 

ni234 

6 

19 

J  82 

26 

71 


135 
73 

98I4 
28 
81 
82  iv 

110^4 

4100 

noo 

250 

no8 

24 
784 
126 

no3 
ai2 

SI  09 
4106 
4123 

aoo 

95 
4107 

29 

79  »8 
Exch 
Kxcli 
34 14 
93^ 
89^ 


4108 
k  Exc 

Exch 

290 

4113 


4113 

115 

109 

111 

35 

4104 

107 

130 

150 

155 

170 

110 

1 12  ^2 

84 

87 

104 

105 

i       '4 

"0 

i  i)5h 

93 

191 

193 

7 

8 

Exch 

list 

1)6 

95 

4112 

260 

300 

126 

127 

50 

60 

61 

4101 

\T 

113  Hi 

Ask 

133»2 

114^4 


27 
72 
87 
136^2 
73»2 

98^4 


82 

IIII4 

115 

101 

lOlia 

255 


79 
127 
105 


107 


2914 
793b 
list 

Ust 

94 
60 


110 
li  list 
list 
310 

115 


Bid 


55 

410534 

81 
J  97 

30 
Ust. 


100 


4106 

4136 

So 

4110 

4108 
3 


73 
4105 
i   9732 


90 

119 

115 

80 

47 

122 


98 
173 
125 

80 
102 


168 
195 
fxlOO 
67 
89 
25 
77 


Caiui  SecuritieH 

Indiana  Nat  <&  111  Gas— 

l8t  6s  1908 M-N 

IndianapolLs  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

58  1922  See  Stock  Ex. 
TILadede  Gas lOi 

IjPreferred loo 

Lafay'eGaslst  6s'24..\l.lS 
Log&Wab  V  l8t68'25.J-lJ 
Madison  Gas  68 1926. A-O 
Newark  Gas  68  1944. CJ-J 
Newark  Con.sol  Gas. .100 

UCong  58  1948 S-D 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

HO  <fe  Ind  C  Nat  &  111  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  5s  1949. ...M-S 
St  Joseph  Gas  58 1937.J-J 

Telesr  «&  Telepiione 

HAmerTelegA  Cable  100 
HCentralA  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

1I4>28,  1905 

Hudson  BiverTeleph  100 
flN  YA  N  J  Teleph....00 
IINorthwesternTeleg.  50 

Pacific  <fe  Atlantic 25 

HSouthern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

U nitedE  lectric  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  StocklOO         3^2 

B<fcNYlst68  1911.J.J  105 
N  Y<fe  E  B  Ferry  stk.  100       77 

1st  5s  1922 M-a       88 

N  5:  &  Hob  con  OS  '46.  J-D     1 10 

HobFyl8t5sl946M-K  4110 
NY&N  J  1st,  5s  1946.  J-J  4105 
10th  &  23d  Sts  Ferry  100      40 

1st  mort  58  1919. ..J-D  4  92 
HUniou  Ferry  stock  .100      29  Hi 

11l8t5sl920 M-N       98'i 

Railroad 

Atchison  conv  48  (w  i)...  103 

Chic  Peo  &  St  L  pref.iOO 

Deposited  stock 3 

Undepoaited  stock 3 

Prior  Ueng4H2S'30M&s  106 

Con  mtg  g  58  1930.  J&J  90 

Income  5s  1930 15 

lIFort  Worth  &   Denver 

City  stamped 100  54 

Mo  Pacific  new  4s 95 

N  Y  Cent  deb  4s  •34.M.1S  lOO's 

Northern  Pacific 100 

When  released 175 

Northern  Securities..  100  161 

Stubs 725 

Pitts  Bess  &  L  E 50  t    34 

Preferred 50  t    74 

Seaboard  Air  Line 

CoUlr5al907  0P...M.8  9dhi 

New  common  (w  i) 25 

New  latpref  (wi) 84 

New  2d  prel  (w  i) 52 

Bights Hj 

Va  <fc  Southwestern. .100  62 

Industrial  and  Miscel 

Alliance  Bealty 100 

H  Amer  Bajik  Note  Co.  50 
American  Can  com...  1 00 

Preferred 100 

American  Chicle  Co..  100 

Preferred lOO 

American  Elevated 

Am  Ice  Securit's  (w i)  100 

Debenture  68 

Am  Maitinj^Os  1914.J-D 

American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Tobacco  (old)..   50 

Preferred  iS'ee  Stock 
Am  Tobacco  (new)  Com.. 

Prefd &'e«  Stock 

4s  and  68 iSe«  Stk 

Am  Typeto'rs  com... loo 

Prelerred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

IJaldomero  Mining i 

II  Barney  &  Sm  Car  ...  100 

1|Prelerrc<l loo 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU.tr.  g.s.f.  68  1914.... 
BUsa  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  CoudMiUc.  100 

Preferred loo 

British  Col  Copper i 

Camden  Land 3 

CoUiUoldCo 100 

Cent  Fireworka  com. 100 

Preferred 100 

Central  Foundry loo 

Prelerred 100 

Deb  68  1919  op  'OlM-N 

Century  Bealty 100 

Chescbrouifli  Jlfg  Co  100 
City  Investing  Co 
llClaUindl  lJ)com loo 

1]l8t  prelerred loo 

112(1  i)referre<l 100 

Colo  ludustrml  Ss 
CoUfe  HockCoalifcl  pi  100 

lHtK58  1917 J-J 

Compressed  Air  Co. . .  1 00 
CouHolid  Car  Heating  100 


115 


10  Hi 
64 
126 
96 

"25" 

i  77 

104  >-j 
t      IHi 
97 
2 
63 
9 
188 
250 
Exch 
285 
Exch 
Exch 
37  Hi 
98 
6 
33  ".J 
«7 
t31Hi 

t3-'8 
19^4 

130 

32  H> 

87 
103 
140 
130 
410 
149 
113 
f  6\ 
t  H, 
120 

15 

05 
3-<, 

21  Hi 

79 
165 
440 
108 
106 

96 

100 

4    76 

65 
4    85 


As  k 
38 


107  H 


101 
40 

103 
106 

35 

45 
110 
137 

86*4 

IIOH2 


5 
30 
75 

106 


93 

122 


85 
126' 


100 
t74H. 
128 
85 
106 


171 
205 


69 
92 


77^^ 


4H2 
108 

84 

92 
HI 
111 
110 

60 

95 

31 
100 


103 14 

5 
5 
109 
92  H2 


95 14 
101 14 

180 
162 
800 

37 

77 

100 14 
26 
85  Hi 
54 
1 
60 


125 

80 

lO'b] 

64^4 
130 
100 
'4 

28 

78 
105 14 

2 
105 
4 

68 

12 
195 
500 
list 
300 

list 

list 

42H. 
100 

34 

87  Hi 
32  S 

4 
23 


34 
89 


150 
145 
420 
150 

115  Hi 
6;t. 

121 

20 

70 
4S. 

22  Hi 

80 
176 
480 
H2H 


98  ^< 


79 
80 
92 

1 

66 


InilUHtrial  and  .^lincei 
HCons  Firew'ks  com  .100 

li  Prelerred 100 

Cons  By  LtffcfeBefrig.lOO 
Cousol  Bubber  Tire.. 100 

Debenture  48 

Cons  Storage  BatterylOo 
Cramps'  Sh  &  En  BldglOO 
HCrucible  Steel 100 

II  Prelerred loo 

Cuban  Us  of  1896 
HDiamond  Match  Co. 100 
Dominion  Securities.  10(i 

Douglas  Copper 5 

Electric  Boat lOli 

Preferred loi 

Electric  Lead  Beduc'n.50 

Preferred 50 

Electric  Vehicle 1  Ot 

Preferred lOo 

Electro-Pneum'ic  TYanlo 
Empire  Steel 10( 

Preferred loo 

H General  Chemical  ..100 

IjPreferred 100 

Ga  &  Tenn  Copper 5 

Gold  HUi  Copper 1 

Greene  Con  Cop  See  Bos; 
Greene  Consol  Gold...  W 
HackensackMeado  ws  1 00 
Hackensack  Water  Co — 

Bef  g48  52  op  12. ..J-J 

HaU  Signal  Co lOi 

Havana  Commercial. lot 

Preferred loi 

Havana  Tobacco  Co.. lot 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   .MlC 

1st  68  1922 M.!^ 

Hernng-HaU-MarvinlOo 

1st  preferred 100 

2d  preferred lOo 

Hoboken  Land  &  ImplCMi 

1)58  1910 M.^ 

Houston  OU 10(; 

Preferred loo 

Hudson  Bealty 

Internat'lBankingColOli 
Int'n'l  Merc  Marine.  lOt 

Preferred 100 

Col  tr  deb  4  Hjl922op'0'i 
International  Salt 100 

Istg5sl951 

International  SUver.lOO 

Preferred 10( 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Insur.loo 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLoriUard  (P)  pref  ...100 
Mack>iy  Companies  ..lOo 

Preferred lOO 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

IJManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. ptloo 
Monongahela  B  Coal. .50 

Prelerred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba lOo 

1|Nat  Enam  &  stamp  lOo 

IjPreferred 100 

National  Surety loo 

TJNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
UNew  York  Dock 100 

HPref  erred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

HOntano  SUver loo 

Otis  Elevator  com l(Ki 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.lOO 

Ist  preferred lOo 

2d   preferred 100 

Pratt  &  Whitn  pref.. 100 
Bealty  Assoc  (Bklyn)lOO 
Boyal  BakPowd  pref. 100 

BusseU  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MUUng  Co.  100 

Preferred loo 

68 

Standard  OU  of  N  J. .100 

Storage  Power 50 

Swift  <£;  Co  See  Boston  SI 

1st  58  1910-1914 J-J 

Tennessee  Copper 2.''i 

HTexastfe  Pacific  Coal  100 

1st  6s  1908 A..O 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Min  (Nevada).  1 
TreutouPolteriescomlOO 

Preferred  new 100 

Trow  Directory  uew. .  100 

Union  Copper 10 

Union  Typewr  com. .100 

lat  prelerred loo 

2d  preferred 100 

UnitBoxboardtfc  Pap.  100 

Preferred lOo 

U.S.  Casually lOi 

U  S  Cotton  Uiick 100 

U  S  Envelope  com...  100 

li  Prelerred 1 00 

U  S  Leather  new  (wi)  lot 

Prelerred  now  (w  i)100 

Now  us  (w  1) 

U  S  Steel  Corporation — 

ColtrslSa'ftlopt '11  .. 

Coltrs  158  '51  not  opt.. 
U  8  Tit  Guifc  Indem.lOO 
Universal  l'"ire  Ext'r.lOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  Jt  Mort  Guar  Co. 
Westingh  Air  Brake. .60 
White  Knob  Mining.   10 

jScw  stock  (w  i) 
Worlluni.'  Pump  i)rel.lOO 


15 
65 

7 

18''4 


30 

U'l- 

62 
100 
137 


t...- 

39 

S3 
t         If 
t 

13 

22 

t  ^4 

6 

35 

50 
loO 
HO 

I      ^ 

stock 

t      714 
10 

495 
85 
12 
36 
33 
40 
79 

102 

I4 

30 

3 

200 

4102 

26 

110 

106 
13  \ 
3434 
»2H! 
29  H; 
69 

Li 

4S 

4103H 

t    1534 

1»7 

325 

97 

135 

10 

74  Hi 

20 

70 

10 

t      i^a 

7 
t  10 
I    28  Hi 


120 

24 

88 
135 

42 
105 
172 

20 

60  H 
f      7 


3 

49 

I06 

t      6c. 

t    26 H, 

t    46Ha 

72Hi 

74  " 

20 
100 
154 
109 
t  61 
250 
It..  .. 
050 

20 
120 

yHi 
37  Hi 
81 
620 

t  % 
k  Ext 
410234 
t    26 

80 
4105 
195 
f    HKi 

18 

91 

65 
t         \ 

94 
115 
115 

I's 
ll'V 

195 
6 
18 
8.) 
40  ".J 
96Hi 
97  Hi 

illlH, 
illlh 
130 
6 

2 

165 
1148 
t 

1^8 

120 


AttC 


7H» 

1 
19 
10 
34 


103 
137'9 
14 
7 
41 
87 
>« 
IHi 
15 
24 
■a 
9 
45 
57H» 
102 
10  Hi 

34 

Exch 

7H» 
18 

96Hi 
95 


34 
41 

82 

106 

1 

40 

6 

103  »9 

6 
30 


172 

14 

35H» 

84 

30 

72 

12 

49 
104H» 

15 'g 
192 
332 
101 
140 

40  H» 

75'» 

25 

90 

14 
434 


103, 

29 

1 
100 


24  H» 

94 

■45'* 

i77'* 
24 
62 
7H> 

1'4 

4H» 
50 
108 
80. 


7 

77 

22 

ibo" 
110 

63 

270 


60 


670 
25 


10 

39 

82 
624 

"a. 
h'ge 
108 

27 

90 
110 
205 

1134 

20 

94 

76 

^* 

96 
117 
117 
2»« 


8H1 


00 
41  >9 
96»4 
9734 

113 

lis 

135 
7 
1 
6 


126 


*«».o  otiv^iini;  tiiBLK.iuu    l|lBt08l'J10 F-A  41.01      lOSHi    Comprosseu  Air  uo. . .  1  OO         'le         •«      ^ncw  siock  (w  i; *  ■»      *■» 

l»t68  1928 J.J  4 Hudson  Co  G.-ta 100    113Hilll        CouHolld  Car  Heating  100      60       66      Wortlimi;  Pump  pref.  100     120     126 

iBayer  pays  accrued  interest.  1  Price  p«r  share.  (Sale  price,  a  Kx  rights.  xEx  div     iNew  stock.  H  SoUs  on  Stock  Exchange,  but  not  a  very  active  secorltj. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .f  uly  1  to  and  inchidina:  such  latest  week  or  month.  We  add  a  supi^lementary 
statement  to  show  the  iiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  the  street  raihvays  are  brought  together  sepurateln  on  a  subsequent  page. 


BOADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texa* 

NO&NoEast. 

Ala  &  Vicksb'g 

VickBb  8h  &  P. 
Allegheny  Valley 

atiti  Arbor 

Atoh  Top  &  S  Fe. 
Atlanta  <fe  Char.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  &  Ann  SL.. 

Bait  &  Ohio 

Bangor  A  Aroost 
BeUefonte  Cent'] 
Bridgt  &  Saco  R. 
Buil  ftoch  &  PUtt< 
Buflalo  ASnaq... 
Cal  North w'n..... 
Canadian  North.. 
Canadian  Paolilc 
Cent'lof  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Cheeap  AOhio... 
Chlo&  Alton  Ry. 
Chlo  Gt  Western 
ChloInd&L'v.. 
Chlo  Milw  &  8t  P 
Chic  &  North  W 
Chlo  St  PM  &0. 
Chlo  Term  Tr  RE 
OinNO&TPao. 
ClCinOhA  8t  L. 

Peoria  ifeEast'D 
Colorado  &  South 
ColNewb  &  Lau. 
Copper  Range.. . . 

Cornwall 

Cornwall  <fe  Leb . . 
Deny. &  Rio Qr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

F'rchUd  &  N'r'e'n 
Faraiv&  Powhat 
Fon  John8t&  Gl. 
FtW&DenvCltj 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGA  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetQrHifeM.. 
Great  Northern.. 

Montana  Cent'! 
Total  system . 
Gulf&ShipIsland 
Hocking  Valley.. 
Dliuois  Central.. 
Illinois  Southern 
Lndlll  &  Iowa... 
Int  &  Gt  North'xi 
Jlnteroo(Mex)... 

Iowa  Central 

Kanawha  &  Micli 
Kan  City  South'u 
LakeErie&WestB 
Lehigh  Val  RR.. 
Lexlng  &,  East'n. 

Long  Island 

Louisiana  &  Ark. 
Loulsv  <fe  Nashv. 
Macon  &  Birm... 
Man'teeA  Gr.  (IH  p 
Maais  <&  No  £as; 

Manlstique 

Maryl'd  &  Penn.. 
piexioan  Cent'l.. 
J  Mexican  Iitern. 

(Mexican  Ry 

{Mexican  South'ii 
MlUen  A  So'w'n.. 
Mineral  Range.. 
Minneap  <fe  St  L. 
Mo  Kan  &  'irexai- 
Mo  Pac  &  Iron  Mi 

Central  Brancli 
Total 


Latest  Oross  Earnings 


Week 
or  Month 


2d  wk  Mar 
Pacillo. 
February. 
February. 
February.. 
January . 
3d  wk  Mar 
January. . . 
January . . 
January... 
January. . . 
December. 
February. 
January. . . 
February.. 
January... 
3d  wk  Mar 
January. . 
February 
istwk  Mar 
2d  wk  Mar 
2d  wk  Mai 
February.. 
2d  wk  Mai 
January... 
January... 
2d  wk  Mar 
2d  wk  Mai 
January, . . 
February. 
January... 
2d  wk  Mar 
2d  wk  Mar 
January.. 
January. . 
2d  wk  Mar 
January . 
December 
January.. 
January  .. 
3d  wk  Mai 
January... 
2d  wk  Mar 
2d  wk  Mar 
January. 
February.. 
January, . . 
January.. 
January... 
January.. 
February.. 
October . . . 
2d  wk  Mai 
Istwk  Mai 
Istwk  Mar 
February.. 
Febraajy.. 
February.. 
2d  wk  Mai 
2d  wk  Mar 
February. 
February.. 
January. . , 
3d  wk  Mar 
2d  wk  Mar 
2d  wk  Mai 
2d  wk  Mar 
January. . . 
December 
January.. 
January... 
January. . 
January. . . 
2d  wk  Mai 
February.. 
November 
January. 
February.. 
February.. 
January. . . 
January.. 
WkMar   4 
Istwk  Mar 
December. 
2d  wk  Mar 
2d  wk  Mai 
2d  wk  Mai 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 


Current 
Year 


$ 
59,164 

172.656 

90.333 

97,013 

Ihc. 

35,122 

5.407,741 

279,179 

82,605 

1,766,227 

13,708 

4,744.660 

148,323 

4.881 

2,931 

145,378 

82.127 

88,728 

51,900 

917.000 

202,700 

1,615,893 

2.602 

1.652,559 

769,808 

165.995 

109,092 

3,656,000 

3,403.306 

929,594 

28,273 

130,573 

1,614,816 

254,997 

101,438 

16,898 

44,802 

3.:il7 

21.146 

289,200 

72,840 

23,401 

50.062 

3,376,811 

3.343 

6.633 

45,410 

196,'J'l 

178.', 

130,- 

57,4:.. 

644,997 

110,756 

32,620 

2,376.297 

177,406 

2,553,703 

37,235 

104,218 

3,555,67i) 

18.421 

154,770 

104,750 

120,996 

5-J.347 

29,856 

520.418 

442.190 

2,323,851 

32,629 

Inc. 

68.140 

765.830 

8.441 

4,2«2 

42,677 

5,522 

19.904 

2,246,627 

533,826 

119.000 

22,817 

6,347 

13,941 

.')8,567 

376,107 

749,00(1 

32,000 

781.000 


Previoiis 
Year 


53,377 

207,734 
119.287 
134,654 
112,784 

32,476 

5,407,329 

307,55 

58,105 

1.726,175 

13,434 

4,634,806 

155,081 

5.089 

3,355 

145,175 

67,008 

80,716 

43.500 

787.000 

204,900 

1,553.502 

2,768 

1,552,429 

908,103 

155,641 

98.452 

3,652.438 

3,709,125 

919.67S 

27,022 

124,070 

1,368,419 

229,067 

91,869 

23.137 

39,183 

4,203 

14,257 

271.200 

76,965 

29,30S 

40,233 

2,956,330 

3,308 

6,638 

36,630 

183,845 

211,580 

149,963 

35,843 

582,141 

96,775 

14.964 

2.056,738 

184,604 

2,241,342 

.34,030 

120,156 

3,707,757 

25.573 

147,060 

87.286 

123,427 

46,110 

29,580 

563,053 

438,492 

2,038,834 

31,317 

85,072 

58.521 

724,170 

12,246 

5,802 

41,807 

6,496 

18,769 

2,118,495 

582.623 

128,000 

21,440 

5,124 

9,646 

50,802 

305,826 

736,000 

34,000 

770,000 


July  1  to  Latest  Vale 


Current 
Year 


$ 
2,293,598 

1,603,243 

919,571 

971.782 

Dec. 

1 ,419,981 

40.022,828 

2,182,100 

589.950 

12,271.047 

86,038 

44,447,564 

1,201,414 

37,970 

28,498 

5,753,924 

658.380 

1,055,977 

2,629,400 

35,230.524 

7,34r),350 

14,662,075 

85,37« 

12,110,964 

7,651.^74 

5.370,230 

3.852,541 

30.277.382 

36,865,017 

7,429.727 

1.066,582 

5,117.742 

13,756.104 

1,782,518 

4,363,066 

132,251 

311.935 

30,766 

145,157 

12,266,833 

561,038 

1,070,968 

1,844.802 

27,12y,347 

25,047 

55,473 

433,730 

1,545,668 

1,473,332 

1,145,116 


21,555,917 

3,458,647 

1,030,518 

28,345,472 

1,561,206 

29,906,678 

1,295,468 

4,285,761 

33,512.248 

189,324 

1,023,141 

4,607,261 

4,057,171 

1,805,12s 

1,223.837 

3,895.914 

2,645,763 

18,127,96" 

267.144 

liic. 

477,943 

27,001,300 

90,704 

34,187 

241,798 

57,179 

212,479 

14,716,553 

3,863,416 

4,004,100 

763,665 

40,88y 

485,224 

2,101,293 

14,435,985 

30,423,787 

1,121,000 

31,544.787 


Previous 
Year 


2,182,834 

1,672,404 
891,896 
998,315 
191,506 

1,404,996 

41.219,599 

2,068,954 

394,480 

11,403.283 

80,996 

43,461,175 

1,141,700 

46,964 

27.204 

5,455.781 

586,701 

1,005,562 

2,158,400 

31,858,949 

6,964,068 

14,233,077 

79,215 

11,201.993 

6,985,819 

5,945,606 

3.725,982 

29,856,095 

36,729.075 

7.377,929 

1,119,544 

4,712,360 

12,438.551 

1,775,083 

4,285,777 

137,429 

279,810 

46.303 

146.547 

12,061,006 

567,368 

1,136.046 

1,810.716 

26,803,103 

23.438 

47,086 

405,  Si  5 

1,671,999 

1,461,970 

1,153,719 


23,727,080 

3,626,224 

904,606 

27.418,174 

1,463,831 

28,882,005 

1,309,99'.^ 

4,242,256 

31,391,309 

152.074 

924,828 

4,485,503 

4,050.366 

1.706,509 

1,150.785 

3.849.364 

2,770.983 

17,295.029 

.320,116 

333,031 

371,409 

26,519.697 

96,774 

37,332 

231,922 

52.875 

206,733 

14,636,544 

3,953,896 

3,869.100 

745,858 

27.402 

404,-223 

2,081,475 

3.115,437 

30,912,842 

1,361,000 

2,273,^42 


KOADS 


Latest  (-iross  Karnia^s 


Week 
or  Afontit 


MHtP&S  StM. 
Mob  Jack  &  K  C. 
.MobUe&  Ohio... 
NashCh&BtL.. 
JNat'lRRof  Mox 
Nev-Cal-Oregon . 
Ne  vada  Central . . 
N  Y  C  &  Hud  Riv 
N  YOnt<&  West. 
N  Y  Sugq  &  VVesi 
Norfolk  &Weat'i' 
Northern  Central 
Ncrth'n  Pacltic. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co 
ePenn— EastP&E 

eWeat  P  &  E.... 
Pero  Marquette . . 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  C  <fe  St  I. 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos. 
Rich  Fi-'ksb  &  P  . 
Rio  Grande  Jet,. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR 

St  Jos&Gr  I 

StL&SanFranj? 
St  L  Southwest.. 
Seaboard  Air  L. . 

Southern  Ind 

So  Pacihc  Co  6... 
Southern  RaUw'y 
Texas  Centra!  ... 
Texas  &  Paciflc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P&  West .... 

TolStL<fe  W 

Tor  Ham  &  Butt  . 
Un  Pac  System  . . 
Vandalla  RK.— 

St.  Louis  Div. 

Terre  H.  <te  Feo 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &.  Sea'e 

Wheel  &  LE 

V\'m'8port&N.Br. 
Wisconsin  Cent.. 
Wrightsv  ik  T'n.. 
Yazoo  &  Miss.  V. 


2<1  wk  Mai 
WkMar  11 
2d  wh  Mar 
2d  wk  Mar 
2d  wk  Mar 
February- 
January... 
February.. 
January. . . 
January. . . 
January.. 
January. 
February. 
January... 
January  .. 
January. . . 
January  .. 
2d  wk  Mar 
January  . 
January  .. 
February., 
December. 
January. . . 
January... 
January... 
January  .. 
December. 
2d  wk  Mar 
. January.. . 
December 
January  .. 
January... 
3d  wk  Mar 
December. 
February,. 
January... 
2d  wk  Mar 
2d  wk  Mar 
3d  wk  Mai' 
January . . 
3d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February.. 
January... 

January. . . 
January... 
February.. 
3d  wk  Mar 
January. . . 
3d  wk  Mar 
January... 
January... 
January. . . 
February.. 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  C'harl  Air  Line 

Atlantic  &  Birmingham 

BeUefonte  Central 

Chic  St  P  Minn  &  Omaha 

International  &GtNorth'n.. 

Interoeeanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manlstique 

Maryland  &  Pennsylvania., 
t Mexican  International  .. .. 

iMexicau  Railway 

t  Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

tNatloual  RR  of  Mexico 

Northern  Central 

cPennsy.,  East  of  P  &  E 

eWestof  P&E 

Phlla  Baltimore  &  Wash.... 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.... 

Kio  Grande  J  unction 

Texas  &  Paciflc 

Vandalia  RR.-St.  L.  Dlv.... 

Terre  Haute  &  Peoria 

West  Jersey  &  Seashore 


Current 
Year 


167.662 

10,440 

146.731 

206,731 

230,575 

11,864 

2,294 

5,3y5,334 

491,21 

222,839 

1,900.395 

740,036 

3,129,288 

13.111 

434,057 

9,310,774 

Juc.   7 

237,091 

1.056,540 

489,071 

1,860,545 

3,809 

2,957,516 

2,984.780 

5,942.296 

120.681 

46,618 

8.632 

3,471,855 

90',e69 

2.979,676 

200,312 

l,l-.i0,39y 

105,687 

7,188,861 

983,907 

12,477 

235,128 

12,00O 

53,301 

23.193 

59.600 

44.887 

4,472,006 

348.679 
51,196 
51,562 

420,335 

195.610 
75,142 
11,616 

458,611 
12,617 

544,832 


Previou,-. 
Year 


Jiilv  1   to  Lalesl  Dale 


Current 
Year 


106,812 

8,47 

131,075 

204,009 

22y,63e 

7,643 

1,738 

5.390,449 

449,094 

195,522 

1,777,597 

697,336 

2,941,945 

13,161 

406,061 

8,473,874 

96,500 

216,491 

956,040 

449,179 

1,784,986 

4,078 

2,513,730 

2,997,578 

5,511,308 

104.465 

52,395 

8,439 

3,478,079 

l'l8.238 

2,911.360 

133.584 

1,100.201 

97,207 

7,134.171 

960,114 

11,557 

210,299 

16,100 

64,080 

26.967 

63,258 

43.836 

4,093,778 

330,098 

48,117 
41.466 

400,082 

200.710 
88,456 
11,244 

480.301 
14.642 

714,790 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
JaiL 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Mar. 

Mar. 

Dec 

Jan. 

Feb. 

Feb. 

Jan. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb 

Deo. 

Mar. 

Jan. 

Jan. 

Jan. 


31 
31 
31 
28 
31 
21 
14 
31 
31 
28 
28 
31 
4 
7 
21 
21 
21 
14 
31 
31 
31 
31 
31 
28 
31 
21 
31 
31 
31 


6,139,836 

337,76i: 

5,704,650 

7,098,379 

8,004,892 

146.388 

19.411 

53.540.198 

4,150,680 

1.528,966 

13,711,835 

6,149.890 

34.427,853 

122,466 

3,722,799 

70,760.292 

/rt<;.1.42 

8,959,681 

8.087.27b 

4,696,716 

16,433,991 

24.816 

21.128,767 

19.871,984 

41,000,751 

818.474 

310,337 

341,567 

26.911.930 

1,352,073 

749.784 

23,604,628 

6,479,717 

6,583,921 

954,569 

56,658,994 

34,004,599 

616,843 

9,696,379 

96,200 

2,847,935 

931,903 

2,641,563 

434,880 

36,005,374 


Prevvorts 
Year 


417,308 

405,304 

18,508,445 

2,727,816 

3,178,907 

103,024 
3,989,341 

116,315 
5,989,623 


Current 
Year 


Inc.  $11 

$3,331,614 

170,599 

10,149 

929,594 

1,132.579 

1,185.773 

4,970,99^: 

42,677 

9,729 

312,541 

533.826 

1,094,000 

210.078 

7,919,793 

290,000 

8,209,793 

2,335,114 

740,036 

9,310,774 

Inc.   7 

1,056,540 

489,071 

3.943,546 

46,618 

2.700,022 

348,679 

51.196 

195,610 


5,140,119 

279.162 

5,509,184 

7,136,032 

7.956,145 

129,>^82 

21,343 

51,980,(>14 

3,915,723 

1.464,183 

13,160,!>28 

5,967, 4<.tO 

32,-584.385 

124.273 

3.503,784 

70,944,992 

7.300 

7,820,042 

7,981,871* 

4,622,363 

16,343,!)04 

24,160 

20.177,698 

18.718,529 

38,896,227 

780,101 

329,078 

326,178 

28,446,004 

1,329,489 

809,534 

21,753,716 

5,841.527 

6,156,759 

866.959 

57.015,455 

32,434,534 

584,586 

9.303,600 

102,100 

2,652,129 

941,601 

2,271,738 

398,535 

34,085.165 


379,55t> 

422,884 

16.728,285 

2.736.416 

3,156,251 

101.853 
3,928.864 

105.021 
5,499,658 


Previous 
Year 


2,784 

$3,130,451 

118,073 

10,018 

919,678 

1,150,297 

1,259.044 

5,218,728 

41,807 

12,548 

309,358 

582,623 

1,118,700 

218,183 

8,914,557 

387,000 

9,301,557 

2,359,507 

697,336 

8,473,874 

96,500 

956,040 

449,179 

3,624,928 

52,395 

2,794,378 

330,093 

48,117 

200,710 


AGGREGATES    OF    GKOSS    EAKN9NGS— Weekly    and    IffontUly. 


WEEKLY  SUMMARIES      Current  Year  Previous Yar 


3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d   week 


Deo. 
Dec. 
Jan. 
Jan. 
.Ian. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 


(48  roads). 
(48  roads) . 
(44  roads). 
(47  roads). 
(46  roada). 
(51  roads). 
(48  roads). 
(46  roads) . 
(48  roads). 
(50  roads). 
(47  roads) . 
(45  roads). 


8,927,835 
12,958,404 
7,186.669 
7,365.918 
7,619,207 
11,351,443 
7,013,165 
6,744,568 
6,943,146 
8,878,591 
8,182,655 
8,417,168 


8,288,087 
12,476,020 
6,730,800 
7,624,696 
7,479,313 
10,493,163 
6,973,620 
7,251,543 
7,112.251 
9.475.624 
7.403.362 
7,817,622 


Inc.  or  Dec. 


$ 
+639.74-^ 

+482,384 
+455.869 
—258,778 
-f  136,894 
+  858,28o 
+  39,545 
-  506,975 
-169,105 
—597,033 
+779,293 
-f  599,546 


P.C- 

7-72 

3"87 

6-77 

3-39 

1-87 

8-18 

0-57 

7-00 

2 -38 

6-30 

10-52 

7-67 

MONTHLY  SUMMARIES 


Month 
.M  outh 
Mouth 
:\ron'h 
Mouih 
Month 
Mouth 
Moutli 
Mouth 
Month 
Mouth 
Mouth 


Mar. 

Apr. 

May 

June 

July 

Aug. 

Sci)t. 

Oct 

Nov. 

Dec. 

Jaiu 

Feb. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
lu05 


(125 
(127 
(128 
(108 
(125 
(122 
(124 
(124 
(124 
(123 
(116 
(   61 


rds.) 
rds. ) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 


Current  YearlPreviousYar 


133.218,211 
132,433.290 
130,935,613 
113,351,491, 
132,242,621 
145,292,493 
151,475,024 
159,732,9.59 
154,304.117, 
146,748,102 
127,073,053 
43,651,281 


133,294.034 
136,783.139 
134,660,386 
114.280.175 
139,712,599 
144,558.473 
147.338.536 
154,758,622 
140,909,476 
136.889,640 
119,220.07r 
44.914,739 


Inc.  or  Dee.    P.C. 


—75,823  006 
—4,349,849  3-18 
—3,724,773  2-77 

—928,684081 
—7,469.978  5-35 

+734,020  0-51 
+4,136,488281 
+  4.974.337  3-21 
+  13.394,641,9-51 
+9,858,462,7-20 
+7,852.980  6-58 
— 1,263,458  j  2-81 


J  Mexican  currency.       b  Includes  the  Houa.  <fc  Tex.  Cent,  and  Itti  aubslO.  lines  in  both  years  and  for  both  periods, 
operated,     g  Inc^ludes  the  Chicago  <k  Eastern  lUinois  In  both  years. 


e  Covers  lines  dtrectly 
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Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
weflk  of  March,  The  table  covers  45  roads  and  shows 
7 '67  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


id  week  of  March. 

1905. 

1904. 

tncrecuc. 

Decrease. 

Alabama  Qt.  Soutliem.. 

S 
59,164 

3 
63,377 

5,787 

S 

Ann  Arbor 

87.434 
145,336 

28,008 
145,176 

9,426 
16) 

BnflWoBooh.  &  Plttsb'g 

Oanadlan  Paolflo 

917.000 

787,000 

130,000 

central  of  (Jeorida 

202.700 

204,900 

2,200 

CliattanooRa  t^outliem.. 

2,602 

2,768 

166 

Oliloftgo  wreat  'WoBtern 

165,995 

165,641 

10,354 

Ohio.  iDd'pUe  <fe  Lonlsv. 

109,092 

98,452 

10,640 

OWo.  Term.  Transler 

28.273 

27,022 

1.251 

Otn.  N.  O.  &  Texas  Pac. 

130,673 

124,070 

6,503 

Colorado  &  Soathem 

101,43? 

91,869 

9,569 

DenTer  &  Slo  Graafla . . 

287,400 

264,000 

23,401 

„r.-  -          - 

Detroit  Southern.... 

23,401 

29,308 

.--a      -  - 

5,907 

Dnlnth  So.  Shore  &  AU. 

50,062 

40,233 

9,829 

Gr^d  TmiiH  of  Canada  j 
Grand  Trnnk  Weat..  > 
Det.  Gr.  Hav.  &  MHw.  5 

644.997 

682,141 

62,856 

Gulf  &  Ship  Island 

37,235 

34,030 

3,205 

HocklnR  Valley.......... 

104,21«« 

120.156 

15,93*8 

Intematiocal  &  Gt.No.. 

98,650 

82,179 

16,471 

Interooeanlo  (Hex.) 

120,996 

123.427 

■  •*> 

2,43*i 

Iowa  Central ..... 

62,347 

46,116 

6,231 

Kanawha  &  Michigan. . 

29,856 

29,580 

276 

Ijonlflvllle  &  Nashville.. 

765,830 

724,170 

41,660 

Mineral  Rantre.... 

13,941 

9,646 

4,29."^ 

MlnneapollB  &  St.  Louie 

58,567 

80,S02 

7,76.^ 

Minn.  St.  P.  AS.  8te.  M.. 

167,662 

106,812 

60,850 

Mo.  Kansas  <&  Texas..... 

376.107 

305,826 

70,28 ! 

Mo.  Paolflo  &  Iron  Mt. . . . 

773,000 

762,000 

11,000 

Central  Branch    ..... 

36,000 

32.000 

4,000 

Mob.  JaokBon  &  K.  City. . 

*10,440 

*8.47i! 

1,968 

Mobile  (teOhlo 

146,731 

131,076 

16,656 

Nashv.  Chat.  &  St.  Loals 

206.731 

204,009 

2,722 

National  RR.  of  Mexico.. 

230,575 

229,638 

937 

Pere  Marqaette..... 

237,091 

216,491 

20,600 

JEUo  Grand©  Southern. .. 

8,632 

8,439 

193 

St.  Lonls  Southwestern. 

161,638 

139,394 

22.244 

Southern  KaUway ...... 

983.907 

960,114 

23,793 

•»«>»••■•■ 

Xezaa  Central 

12,477 

11,557 

920 

Texas  (&  Pacific 

281,040 

232,589 

8,451 

Toledo  <fe  Ohio  Central. 

66,175 

71,557 

15,382 

Toledo  Peoria  A  Weat'n. 

23,193 

26,967 

3.774 

Toledo  St.  L.  <&  West.... 

59,600 

63,258 

3.658 

Wabasli , ,„,.. 

428,775 

396,140 

32,636 

Wheeling  &  Lak e Erie. . 

80.287 

67,214 

13,073 
649,002 

— .-.. 

Total  (45  roads) ....... 

8,417,168 

7,817,622 

49,456 

Net  Increase  (7-67  p.o.).. 

899,546 

*  Week  ending  March  11. 

For  the  first  week  of  March  our  final  statement  covers 
47  roads,  and  shows  10*52  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1«<  tree*  of  March. 

1905. 

1904. 

Increate. 

Deereaie. 

Previously  rep'di4S  rd's) 

Mexican  Railway 

Mexican  Southern 

Mob.  Jackson  &  K.  City.. 
WaehY.  Chat  &  St.  LiOoIb. 

$ 

7.832.07J 

f  11 9,000 

22,817 

1111,043 

197,716 

7.051,359 

If  128,000 

21,44C 

V7,951 

194,612 

$ 
827,185 

"i,377 
3.092 
3,104 

9 
46,463 
9,000 

Total  (47  roads)........ 

Net  increase  <  10-52  p.  o.) 

8,182,656 

7.403,362 

834.756 
779.293 

56,463 

H  Figures  are  for  week  ending  March  4. 

Net  Earnings  MontSil  j  to  Latest  Datee.—The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  gives 
once  a  month  In  these  columns,  and  the  latest  statement  of 
Shli  kind  will  be  found  in  the  Chboniclb  of  March  18, 
19(6.    The  next  will  appear  in  the  issue  of  April  22, 1906. 

Net  Earnings.—, 

Cw'rent      Previous 


—  Gross  Earnings. — , 
Current      Previous 


Year: 

$ 
279,179 
2,182,100 

4,744,660 


Year. 

cr. 

307,552 
2,068,054 

4,634,806 


.  44,447,564  43,461,175  15,656,403  14,760,614 


88,728  80,716 

.    1,055,977    1,005,562 

1,616,893    1,653.502 
,14,662,075  14,233,077 


Roads. 
Atl'ta  <&  Char.  A.  L.a  Jan. 

July  1  to  Jan.  31... 
Bait.  <fe  Ohio  Co.fc.Feb. 

July  1  to  Feb.  28 
Babalo  Gas  Co Feb. 

Oct   1  to  Feb.  28... 
California  &  N.  W.a.  Feb. 

July  1  to  Feb.  28... 

Cent,  of  N.  Jersey.b.Feb. 
July  1  to  Feb.  2»... 

Chatt'n'ga  Sontb.aFeb. 

July  1  to  Feb.  28 

Fair  oh.  &.  N.  Bantb  Feb. 

July  1  to  Feb.  2» 

Farmv.&Powh'n.a  Jan. 
July  1  to  Jan.  3i 

Maryland  <Jb  Penr.Feb. 
Mar.  1  to  Feb.  2S 

IT  Mexican  Toleph..Dec. 
Mar.  1  to  Deo.  31 

Mo.  Pac.  System,  b.  Jan. 
N.  Y.  Cent  &  Hud.  Rlv.— 

Jan.  Ito  Mar.  31. ...18,450,000  17,231,462 

PlttB.O.C.ASt.  L.aFeb.      1,860,545    1,784,986 
Jan.  1  to  Fob.  28....  ~ 

Virginia  &  So'thw.  bFeb. 
July  1  to  Feb.  v;8... 

WmBp'rt&  Mo.Br.aJan. 
July  1  to  Jan.  31 


Year 
S 

57,830 
702,266 

1,802,007 


Year. 
$ 

99,267 
758,694 
1,160,421 


5,863 
80,621 

3,343 
26,047 

6,633 
55,473 

19.906 
312,541 

25,288 
247,342 

3,243,793 


8,628 
74,254 

3,308 
23,4;j8 

6,638 

47,086 

18,769 

809,358 

23,337 
228,233 

3,534,567 


3,943,546 

51,562 

405,304 

11,616 
103,024 


3,624,928 

41,466 

422,881 

11,244 

101,853 


25,324 
171,611 

4,683 
287,892 

688,257 

7,011,360 

def.2,965 

6,022 

1,394 
6,828 

def.36 

6,436 

4,350 

90,876 

10,762 

108,539 

532,680 

4,682,900 

263,025 

686,125 

24,590 

168,V170 

2,202 

29,U39 


22,753 
160,895 

def.18.160 

220,778 

615,726 

6,302,298 

def.2,195 

def.2,114 

1,472 

6,349 

326 

def.3,439 

3,327 

92,447 

11,954 
109,122 

871,606 

4,129,397 

219,896 
610.372 

18,142 

134,669 

1,137 

24,491 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
II  Mbxlcam  c  arrenoy. 


Interest  Cliartres  and  Surplus. 


— Int.,  Rentals,  etc. — . 
Current       Previous 


Roads. 

California  &  N.  W..Feb. 
July  1  to  Feb.  28... 

Cent,  of  N.  Jersey.. Feb. 
July  1  to  Feb.  28... 

Maryland  &  Pen n.. Feb. 
Mar.  1  to  Feb.  28 

N.  Y.  Cent  &  Hud.  Rlv.— 
Jan.  1  to  Mar,  81 

IV'msport  &  No.  Br.  Jan. 
Jnly  1  to  Jan.  31.... 


Year. 

$ 

27.382 
216,714 

11609,502 


Year 

26,557 
208,742 
11517,173 


ir4.740,735  114,032,034 


4.026 
44.150 

5,460.900 

2,764 

19,815 


2,875 
40,499 

5,148,833 

2,846 

19,480 


^Bal.ofNel 

Current 

Year. 

$ 

def.22,699 
71,178 

78,755 
2.270,615 
324 
46,726 

*768,300 

def.562 

10,124 


Earn'gs.—> 

Previous 

Year. 

9 

def.44.717 
12,C36 
98,563 

2.220,264 

452 

51.948 

*757,297 

def.  1,709 

5,011 


*  After  allowing  for  other  income  received. 

T  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $109,863  for 
February,  1905,  against  $25,362  In  February,  1904.  and  to  $1,073,046 
for  period  July  1  to  Feb.  29  against  $452,710  the  previous  year. 

STREET  RAILWAYS  AND  TRACTION  CQUPANIES. 


Gboss 

E^BHINOB. 


Albany  &  Hudson ... 
American  R'ys.  Co.fl. 
Atlan  Shore  Line  Ry. 
Aar.  EiKln  &  Chic.  Rj 

Binghamton  Ry 

Boston  &  Worcester.. 
Burllngt'n  (Vt.)  Trao. 
Oal.  Gas  &  Electric.  . 

Cent.  Penn.  Tract 

Chicago  &  Mil.  Eleo. 
Ohio.  &  Oak  ParR..c.. 
Oln.  Dayton  «&  Tol.Tr 
Oln.Newp.&  Oov.Ry. 
Oltlzens'  Ry.  &  Llgnt 

(Muscatine,  Iowa).. 
01eve.&  So.W.Tr.Oo.. 
Oleve.  Palnsv.  &E... 
Detroit  Dnlted  Ry..» 
Daluth  Street  Ky.... 
Bast  St.  Louis  &  Sub. 
Eijfln  Aurora  &Sou.. 
Ft.  Wayne  &  Wabash 

Valley  Traction.. b 
Havana  Eleo.  Ry.  Co. 
aonolaln  Rapid  Tr. 

A  Land  Co 

aoughton  Co.  St.  By. 
Houston  Eleo.  St.  Ry. 
Illinois  Traction  Co. . 
(ndianap.  &  Bast.  Ry. 
Indlanap.(b  Martins- 
ville Rapid  Tran.. 
IndlanapollB&North 

western  Traction., 
tnternatl  Tract.  Co. 

System  (Buffalo) . . . 
Jaoksonvllie  Eleo.Oo. 
Kansas  City  By.&  Ot. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Traa.  Oo 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 
Cjexlnarton  Ry, ....... 

LImaEI.Ry.&LtOo. 
LoidonSi.  ity.(Can.) 
Mad.  (Wis.)  Traction 
Mot  West  Side  Elev.. 
Mll.Elec.Ry.&LtOo 
KD.LtHeat&Tr.Co 
ittoatreal  Street  Ry.. 
Muncle  Hartford    da 

Ft.  Wayne 

^nsk.  Tr.  A  Light.  Oo. 

All  departments. . . 
New  Orleans  Rys.Co. 
Norfolk  Ry.  &  Lt.  Co. 
Sor.  Chlo Tr.  &  Lt.  Co 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Tract.  Cone 
31ean  St.  KaUway.. 
Orange  Co.  Traction. 
Peeks.  L't'g&RR.  Co. 
PottBV.  Union  Tract 
Eys  Co.  Gen.— Roads 

UghtCo's 

Eiochester  Railway .. 
Rooh.  &  East.  Rap.  Ry . 
Kookford    Belolt    & 

JanesvlUe 

8t  Joseph  (Mo.)  Ry. 

Lt.  HeatA  Pow.Co. 
San  Fran.  Oakland  & 

San  Jose  Ry 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Co. 
Boranton  Kallwav... 
Seattle  Eleotrlo  Co. . . 
South  Side  Elevated 
Syracuse  Rap.Tr.  Ry. 
i'amna  Electric  Co. . . 
rerreHte.Tr.&LtCo 
rol.  Bowl.Gr.A  So.Tr 
Toledo  Rys.  &  Light. 
Toledo  A  Western.. . 
Toronto  Itallway  ... 
Twin  0*ty  K*p.  Tr.nir 
Un'dRys.of8t.Loul« 
United  of  San  Fran 
Wash.  Alex.  &  Mt  V. 
Yonnaot.rtwn-.^haron 


Latest  Grass  Sarnitigs 


^M*  or  X' 


January.. 
February . 
December. 
January  .. 
February . 
January .. 
Pebruary 
January  .. 
February  . 
February. 
February  . 
January  . 
November 

February . 
February . 
February 
3dwk.Mar. 
2dwk.Mar. 
February . 
January  .. 

January  .. 
WkMarl& 

February . 
January  .. 
November 
February  . 
January .. 

February . 

January  .. 

February  . 
January  .. 
January .. 
December. 

February . 
February . 
February . 
January  .. 
January  .. 
February . 
February . 
January .. 
January .. 
February . 

February . 

December. 
December. 
December. 
February . 
February  . 
February . 
February . 
February . 
February . 
February . 
February  . 
February 
February  . 
February . 
February  . 

February . 

February . 

February . 

VVkPeb.l9 

January . . 
February  . 
.lunuary  .. 
February . 
January  .. 
January  .. 
January .. 
December. 
February  . 
Decf'inber. 
Wk  Mar  18 
idwk.Mar. 
February  . 
February  . 
lanuary  .. 
Jjinuarv  . 


Vt<r'w 
Ytar. 


20,117 

97.S2.«^ 

7,748 

28,359 

X7,134 

22,47:- 

5,162 

432,02e 

36,707 

23.599 

63, 2S? 

33,498 

83,287 

9,409 
30,406 
11,209 
79,373 
1  \  ,034 
95.42^ 
33,906 

68,666 
{37,500 

24,951 
15,674 
42,983 
82,990 
l.'>,126 

6,425 

22,598 

290,939 
25,5SO 

347,379 
64,777 

32,685 

14,477 

21,782 

26,207 

13,383 

7,314 

169,«47 

254,351 

38,523 

185,864 

11,225 


Pro'ui 
ifur. 


18,027 

93,131 

22*i3e 
15,86* 
14,148 
4,45/ 
J76,5i3 
3i,634 
18.04^ 
59,801 
31,04' 
80,807 

8,096 
27,456 
1 1,68ft 
6S,047 
10,042 
87,12-1 
34,694 

59.84.'5 
J31,856 

23,719 
14,429 
30,736 
76.267 
13.52ii 

4,824 


Jan.  1  to  Latest  Bale 


449.697 

54,011 

60,312 

36.423 

110,282 

100,354 

6,615 

6,462 

7,766 

12,956 

23,362 

2,08f> 

123,920 

12,307 

7,304 

80,607 

41,170 

22,060 
41.340 

201,760 

123,442 

74,20^ 

31,139 

46,247 

24,397 

133,40'- 

18,708 

46,597 

79.7H2 

552,793 

61tf,»66 

16.44(,. 

41.05' 


284,349 

21,45t^ 

314,233 


29,394 

14,271 

21,493 

20,825 

11,409 

6,850 

18»,170 

258.112 

30,062 

168,686 

11,278 


50,737 

56,883 

35,33:; 

102,470 

85,54t 

6,400 

5,793 

7,76f 

11.806 

19,529 

2,03S 

109,  S76 

7,357 

7,524 

49,805 

28,089 

12,S7« 
39,73« 

68.83( 
189.8)3 
I26,46i 
67,460 
24,98'i 
41,188 


124,037 


OMrrtnt 

Tear. 


20,117 

205,51(5 

d  62,43  i 
26,259 
35,372 
22,473 
10,39 

432.026 
75,617 
4*?.426 

129.673 
33,498 

928,177 

19,92b 

66,166 

24,565 

830,553 

112,514 

201,252 

83,906 

63.566 
t  383,562 

51,240 
15,674 


15,126 


frsnOKS 

gear, 

i" 

18,027 
191,922 

22,136 

32,628 

14,143 

9,505 

276,513 
70,792 
37,035 

123,889 
31.041 

908,073 

16,477 

55,808 

23,425 

730,366 

106,992 

177,518 

34,694 

59,845 
{338,565 

50,875 
14,429 


13.523 


13.729   10,666 


41,50» 
74,330 
566,438 
482,103 
17,614 
36.047 


22.598 

611,008 

25.660 

t2,96S,987 

659,878 

66,945 

30.849 

45,740 

25,207 

13,383 

15,016 

349.467 

254.351 

38,523 

389.099 

24,001 

rl50.444 

4,674,344 

65S,189 

125,777 

80,531 

221,560 

205.027 

15,403 

11,714 

16,88S 

27.240 

46,739 

4,345 

268,416 

26,314 

15,500 

108,633 

81,581 

d  970.376 

41,34C 

130,274 

201,760 

254.68; 

74,206 

31,139 

48,247 

879,359 

284,34i> 

222,00.'! 

504,86}* 

831,73.' 

1,157,932 

1,060,337 

16,440 

41l.06«; 


881,319 
21.456 

v2,£  81,665 


60,508 
29,200 

'20,8i8 

11.409 

13.864 

340,410 

258,112 

30,062 

352,393 

22,847 

rl47.180 


614,039 

116,490 

72,963 

811.286 

180,057 

13,625 

11,339 

16,398 

23.854 

36.919 

4,081 

222.428 

15,104 

14,987 

102,298 

68.118 

d783,629 

89,734 

116.080 

189,813 

262.243 

67,460 

24,987 

41,188 


26) ,586 

446,264 

790.774 

1.131,536 

1,009,313 

17.614 

36.947 


I  Spanish  silver. 

II  These  are  results  for  properties  owned 

b  These  are  the  combined  earnings  of  all  the  oonstltnent  companies 
c  These  are  results  for  main  line. 
'  d  Figures  here  are  from  July  1. 
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nTbese  earnings  Inolnde  tta«  Detroit  Unitea  Ry.,  Detroit  di  Foit 
HTiron  Sbore  Line  and  tbe  Handwloli  Windsor  <St  Amherstbarg  By. 
r  Fignres  here  are  from  Maroh  1. 
T  These  figures  are  for  period  from  Jane  1  to  Jan.  31. 

Street   Kailway   Net   Earnlngrs.— In  the  following  we 

show  b  )th  the  gross  and  the  net  earnings  to  latest  dates  of  all 
filTBEET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads, the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day. 

/—  Oross  Earnings. — ,  / Net  Earnings. — «, 

Ourre7it      Previous       Current      Previous 
Year. 


Soad*. 
Alb'nydcHad.BB.aJaiL 

Aurora  Elgln&Oblo.  Jan. 
Joly  1  to  Jan.  31.... 

Blnghamton  By.b.  .Feb. 

Jan.  1  to  Feb.  28.... 

Jnly  1  to  Feb.  28.... 
California  Qas  is  Eleo- 
trlo  Corporat'n.a.  Jan. 

Oentral    Pennsylvania 
Traction  Co Feb. 

Jan.  1  to  Feb.  28 

OMo.  A  Mllw.  Eleo.Feb. 

Jan.  1  to  Feb.  28 

Olnclnnati  Dayton  A  To- 
ledo Traotion.b...Jan. 

June  1  to  Jan.  31 

cOln.  »ewp.  &  Cov.  Ry. 

Co. a Nov. 

Jan.  1  to  Nov.  30.... 

Olev.  Painesv.  &  B.. .  Feb. 
Jan.  1  to  Feb.  28 — 
Cleveland  &  Soathwesfn 

Traction  Oo Feb. 

Jan.  1  to  Feb.  28 

Detroit  United  Ry.n  (all 

properties) .  • Feb. 

Jan.  1  to  Feb.  28  — 

Dnlntii  Street  Ry.b.Feb. 
Jan.  1  to  Feb.  28 

East  St.  Lonls  JEBab.Feb. 
Jan.  1  to  Feb.  28 

Elgin  Anro.&So.b.  Jan. 
Jnly  1  to  Jan.  31 

Fort  Wayne   &  Wabash 
Valley  Traction  ..Jan. 

Honolulu  Rapid  Transit 

&  Land.b Feb. 

Jan.  1  to  Feb.  28 

Houghton  County  St.  Ry. 

(Hancock,  Mich.).  Jan. 
Houston  Elect.  Co.. Nov. 

Aug.  1  to  Nov.  30 

m  Illinois  Trac.  Co.Feb. 
Ind'p'lis  &  East.  Ry.  Jan. 

Indianap.  &   Northwest 

Traction  Co Jan. 

July  1  to  Jan.  31... 
International  Tract.  Co. 
8y8tem(Bnfralo)b.Feb. 
July  1  to  Feb.  28 

Jaoksonv.  Elec.  Co. Jan. 
Kan.  (?lty  By.&  Lt.aJan. 

June  1  to  Jan.  3i.... 
Lexington  Ry.  b...Feb. 

Jan.  Ito  Feb.  28.... 
Lima  Electric  Railway  & 
Light  Co Jan. 

Oct  Ito  Jan.  31 

Lond.  St.Ry(Can.)a  Jan. 
Madison  Traction. .Feb. 

Jan.  1  to  Feb.  28 

llUwaukee  Elec.  By.  A 
Light  Co..b Jan. 

Biilwaakee  Light,  Heat  <k 
Traction  Co.b Jan. 

Montreal  St.  By . . .  Feb. 

Oct.  Ito  Feb.  28.... 
Mnncle  Hartford  &  Fort 
Wayne  By  o.a..Feb. 

Jan.  1  to  Feb.  28  ... 

Korfolk  By.  &  Lt.b.Dec. 
Jan.  1  to  Deo.  3i.... 

North.OhioTrac.&Llfirht 

Co.a Feb. 

Jan.   I  to  Feb.  28 

Nortb .  Tex.  Tract .  b  Feb. 
Jan.  1  to  Feb.  28 

Oakl'd  Tract. Con.  bFeb. 
Jan.  1  to  Feb.  28 

Olean  St.  By.  Co..  Feb. 

Jan.   1  to  Feb.  28 

Orange  Oo. Tract.  ..Feb. 

July  1  to  Feb.  28.... 
PeeksKlU  Lt.&RR  aFeb. 

July  1  to  Feb.  28 

Bochester  A  East'n  Bap. 
Railway Feb. 

July  Ito  Feb.  28.... 
Bochester  Ry.  Go.bFeb. 

Jan.  1  to  Feb.  i8.... 

July  1  to  Feb.  28.... 
Bockford  Belolt&  Janes- 
vlUe Feb. 

Jan.  1  to  Feb.  28 

St.  Joseph  By.  Light  Heat 

A  Power Feb. 

Jan.  1  to  Feb.  28.... 


Year. 


Year. 


Year. 


20,117 

18,027 

3,187 

1,088 

26,259 
293,799 

23,186 

6,428 
137,473 

4,764 

17,134 

85,872 

173,000 

15,864 

82,628 

160,815 

6,488 
13,340 
81,096 

4.882 
10,834 
74,830 

432,026 

276,513 

125.840 

92,983 

36,707 
76,617 

34,684 
70,79i 

deM,lS7 
det.1.993 

det.  869 
deM,932 

23,599 
48,425 

18,048 
37,035 

8.711 
18,884 

7,463 
15.638 

83.498 
854,811 

31,041 
359.003 

11,038 
163,762 

8,533 
163,111 

83,287 
928,177 

80,807 
905,073 

36.443 
372,717 

81,355 
370,563 

11,209 
24,565 

11.685 
23,425 

2,238 

6,847 

2,777 
6,493 

30,406 
65,166 

87,456 
55.308 

7,433 
19.466 

4,967 
10,262 

317,844 
670,107 

284,956 
692,586 

106,274 
229,832 

79,028 
160,565 

43,450 
91.043 

41,883 
87,426 

18,116 
37,801 

14.129 
30,878 

95,425 
201,252 

87,123 
177,518 

49,511 
107,353 

43,933 
90,427 

33.906 
278,996 

34.694 
276,965 

11,609 
120.932 

12,885 
114,616 

68,668 

59,845 

25,459 

19,521 

24,951 
61,240 

23,719 
50,876 

9,859 
19,928 

7,891 
19,445 

15,674 

14,429 

820 

1,608 

42,983 
139,926 

30,736 
148,471 

16,738 
49,637 

5,047 
49,980 

82,990 

75,267 

37,329 

30,963 

15,126 

13.523 

4.886 

5,070 

22,598 
221,977 

2,082 
91,528 

290,939 
2,863,737 

284,349 
2,756,084 

98,714 
1,318,394 

84.689 
l,la0,258 

25,560 

21,456 

10,625 

7,253 

347,379 
2,956,987 

314,233 
2,581,665 

135,947 
1,283,651 

97,"i49 
1,021,935 

21,782 
45,740 

21,493 

7.425 
16,869 

6,044 

25,207 
91,263 

20,825 

76,788 

10,108 
37,824 

5,086 
22,688 

13,383 

11,409 

2,594 

1,150 

7,314 
15,016 

6,850 
13.864 

1,729 
3,737 

2.382 
5,193 

254.351 

268,112 

124,123 

118,561 

88,523 

30,062 

18,742 

12,242 

185,864 
1,027,213 

168,685 
937,821 

87,968 
325,336 

37,265 
819,564 

11,225 
24,002 

11,278 
22,847 

4,765 
11,023 

8,822 
9,004 

54,011 
658,189 

50,737 
614,039 

22,902 
269,884 

22,057 
286,167 

60,312 
126,777 

56,883 
116,490 

24,860 
63,223 

28,729 
45,238 

36,423 
80,531 

35.333 

72,963 

11,852 
29,736 

12,527 
24,683 

100,354 
205,027 

85.546 
180,057 

43,778 
86,930 

85,929 
78,181 

6,615 
15,403 

6,400 
13.625 

2,707 
7,605 

2,674 
6,780 

5,462 
80,825 

5,798 
78,666 

def.383 
33,158 

def.80 
19,163 

7,766 
79,569 

7,755 
77,068 

2,444 

34,oeo 

2.091 
82,180 

12.807 
154,223 

7,857 

f991 
50,584 

def.  760 

123,920 

258,416 

1,043,856 

109,376 
222,428 
897.300 

49,478 
106,383 
471,483 

40.567 

82,754 
410,670 

7.804 
15,500 

7,524 
14,987 

1,619 
4,291 

1,821 
3,273 

50,607 
1U8.633 

49,805 
102.286 

17,063 
40.036 

17.509 
88,080 

/ — Oross  Earnings. — , . Ket  Earnings . 

Current      Previous       Current  Previous 

Year.            Year.            Year.  Year. 

Roads.                          $                   $                   $  $ 

San  Fran.  Oakland  &  Ban 

Jose  By Feb.          41.170         28,069          25,741  14,791 

Jan.   1  to  Feb.  28....         81,561          68,118          49.717  30,592 

Savannah  Eleotrlc.Jan.          41,840         39,734         15,733  14,787 

ScrantonRy.  Co....Feb.          61,221         58,830         17.250  19,247 

Jan.  1  to  Feb.  28..-.      130,274       116,080         41,813  32,770 

Seattle  Electric  Oo.  Jan.        201,760       189,813         59,124  51,933 

Syracuse  Rap.  Tr.b Jan.          74.205         67,460         29,954  24,630 

July  1  to  Jan.  31....       514,815       482,106       222,108  210,119 

Tampa  Elect.  Co. ..Jan.          31,139         24,987         12,219  7.070 

Terre  HauteTr&Lt.Jan.          46.247         41,188         16,060  11,321 

Tol.  RyB.<&Lt.Oo.a.Feb.         133,405       124,037          64,174  52,086 

Jan.  1  to  Feb.  28....       284.349       261,555       139,028  115,647 

rwln  City  Rap  Tr.b  Jan.        851.120       331,412       176,806  162,410 
youngstowB-Sharon  Ry. 

St  Lt.  Co.a Jul          41,056         36,947         16,236  18,100 

a  Net  earnings  here  given  are  after  dedaotlng  taxes. 

blVet  AArnlnffs  h<«r«  elven  ari  >i«for«  dednotlng  taxes. 

e  Inolndes  South  Oovlogton  A  Clnolnnati  St.  By.  Oo. 

f  Ten  per  cent  of  gross  Income  charged  Into  operating  expenses  In 
February,  1905,  to  create  a  reserve  fond  for  damages. 

m  The  niinols  Traction  Co.  Is  a  consolidation  of  Danville  Urbana  A 
Champaign,  Urbana  &  Champaign  By.  Qas  &  Electric  Co.,  Danville  St. 
By.  &.  Light  Co.  and  Decatur  &7.  &  Light  Oo. 

n  These  earnings  Inolnde  the  Detroit  United  By.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 

Interest  Charges  and  Surplms. 

. — Int.,  Mentals,  etc. — ,  ^Bal.  of  Net  Eam'gs.—^ 

Ourre7it      Previous       Ctirrent  Previous 

Year.            Year.            Year.  Year. 

Roads.                         $                  $                  $  $ 

California  Oas  A  Elec- 
tric Corporation..  Jan.          49.222         45,833       k76.618  k47,150 

Olnclnnati  Dayton  A  To- 
ledo Traction Jan.          20,651         16,287    1Idf.9.613  def.7.754 

June  Ito  Jan.  31....       135,596       128,806          18,156  34,305 

Oin.  Newp.  &  Cov.  Ry, 

Co... Nov.          16,792          16.483          19,651  14.872 

Jan.  Ito  Nov.  30....       185,051       181,184       187.666  189,379 
Detroit  United  Ry.  (all 

properties) Feb.          92,970         89,787        *17,137  *df.7,369 

Jan.  1  to  Feb.  28....      186,407       177,354       *50,691  *def.9,599 

Duluth  Street  Rv... Feb.          16,711         16,445           1,405  def.2,316 

Jan.  1  to  Feb.  28....         83,440          32,820            4,361  def.1,942 

Elgin  Aurora  &  So.  Jan.            9,333           9,256           2,276  3,129 

Jnly  1  to  Jan.  31....         65,172          64,374          55,760  60.242 

Honolulu  Rapid  Transit 

&Land Feb.             4.836            4,340            5,321  3,802 

Jan.  1  to  Feb.  28....          9,705           8,679         10,818  11,852 

Houghton  County  St.  Ry. 

(Hancock,  Mloh.).  Jan.            3,407           3,080     def.2,587  def.1,572 

Houston  Elect.  Oo.  Nov.            8,284           8,109           8,454  def.  3.062 

Aug.  1  to  Nov  30....          33,195        30,033          16,442  19,947 

Ind'p'lis  &  East.Ry.  Jan.            4,166           4,166              720  904 
International  Tract.  Co. 

System  (Buflalo).. Feb.        126,201       126,491  def.27,487  def.41,802 

July  1  to  Feb.  28....   1,096,646    1,059,639       221,748  130,619 

Jacksonv.  Elec.  Co.  Jan.            3,016           3,176           7.609  4,077 

Lexington  Ry Feb.            5,819           5,611           1,606  433 

Jan.  Ito  Feb.  28....        11,638        4,230        

Lond.8t.Ry. (Can.).. Jan.            2,123           2,061               471  def.  911 

Milwaukee  Elec.  Ry.  & 

Ught  Oo Jan.           74,350         74.719        'Sl.SSO  *45,142 

Milwaukee    Lt.  Heat  & 

Trac.  Co Jan.          18,943         14.220        def.201  *def.l,958 

Montreal  St.  Rv...  Feb.          20,477          16,940         17,491  20,326 

Oct   Ito  Feb.  28....         95.806          85,789       229,530  233,776 

Mnncle  Hartford  &  Fort 

WayneRyCo Feb.            4,167           4,000              598  def.  178 

Jan.  Ito  Feb.  28....           8,334            8,000            2,689  1,004 

Norfolk  Ry.&r.t.Co.Dec.          19,287          17,457          J6,967  18,020 

Jan.  1  to  Dec.  Bi....       201,489       201.298      n05.247  t63.816 

Northern  Ohio  Traction 

&  Light  Co Feb.          22,917          22,666            1,933  63 

Jan.  1  to  Feb.  28....         45,834         45,132           7,889  106 

North.  Texas  Tract  Feb.             9,482            9,333            2,870  8,194 

Jan.  Ito  Feb.  28....         19,706          18,668          10,031  6,022 

Oakl'd  Tract.  Oons.Feb.          80,818         26,667         12,960  9,862 

Jan-  1  to  Feb.  28....         61,303          58,134         25,627  24,997 

Olean  Street  By....  Feb.            2,693           2,462                14  122 

Jan.  1  to  Feb.  28....           6,386            4,904            2,210  876 

Bochester  Ry.  Co... Feb.           26,776          26,220        *23,234  *14,722 

Jan.  1  to  Feb.  28....         53.762          62,345        *53,ti09  •31,186 

Jnly  1  to  Feb.  28....       216,613       206,890      -261,132  '207,998 

Rockford  Belolt  &  Janes- 

ville Feb.            2,626           2,697     def.1,007  def.876 

Jan.   1  to  Feb.  28....           5,263            5,894        def.972  def.2,121 

Ban.Fran.  Oakland  &  San 

Jose  Ry Feb.           18,009            7,398          12,732  7,398 

Jan.  1  to  Feb.  28....         25,587          14,310          24.130  16,282 

Savannah  Electric. Jan.          10,563         10,563           5,180  4,224 

acranton  Ry.  Co Feb.           18.660         18,711    def.  1,410  536 

Jan.  1  to  Feb.  28....         37,320         87,421            4,493  def.  4,651 

Seattle  Electric  Co.  Jan.          25,135         23,187         83,989  28,746 

Syracuse  Rapid  Tr. Jan.           20,834          20.296            9,620  4.334 

Jnly  1  to  Jan.  31....       142.058       141.849          80.050  68,270 

Tampa  Elect.  Co.    Jan.            1.937           2,128         10,282  4,942 

Terre  Haute  Tr&Lt  Jan.             8,962            9,539            7,098  1,792 

loL  Rys.  <fc  Lt.Co.Feb.          42,819          41,690         21,355  10.496 

Jan.  1  to  Feb.  28....         85,520          82,902          58.508  32.745 

Twin  City  Bap.  Tr.  Jan.          197,325        187.519         78,481  74,891 

*  After  allowins:  tor  other  Income  received. 

t  Fixed  charges  Include  dividend  on  preferred  stock. 

1  ThlB  Burplns  Inoladea  proportion  of  Burplus  of  City  Qas  (3o.  amount- 
ing to  ¥3,352  this  year  against  $3,429  last  year  In  December,  and  to 
$36,852  this  year  against  $^8,947  last  year  for  period  from  Jan.  1  to 
Dec.  81. 

H  After  allowing  for  eost  of  bridge  destroyed  by  flood,  $1,139. 

l£  Inoluaes  also  sinking  fund  charges. 
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Annnal  Reports.— The  index  to  "Annual  Reports,"  which 
la  omitted  to-day,  will  be  found  in  Chronicle  of  March  18. 

Delaware  &  Hadson  Company. 

f Report  for  Fiscal   Year  Ending  Dec  31,  1904  J 
President  Divid  Willcox  writes  in  substance: 

General.— Dividends  upon  capital  stock  have  been  paid  at  the  rate 
of  7  p.  0.,  amonntlng  to  $2,756,182;  the  snm  of  $1,600,000  haB  been 
charged  to  profit  and  loss  and  credited  to  the  account  of  mining  plant 
and  the  balance  of  the  net  Income  of  the  year,  $196,359,  has  been 
credited  to  profit  and  loss. 

Additioj«8.  Etc.— Betterments  and  additions  to  the  property  have 
aggrejrated  $2,465,242.  No  addition  by  reason  thereof  has  been  made 
to  capital  accotint.  Their  cost  has  been  a«  follows:  Coal  department, 
$44  4,634;  railroad  department,  $749,148;  new  eqnlpment  for  rail- 
road department,  $1,871,460. 

The  followlne  new  eqnlpment  has  been  acquired  by  purchase  or 
construction:  50  locomotives,  26  oars  for  passenger  servioe,  171  cars 
for  freight  and  company  service. 

OAPiTALizAxroN,  ETC.— Debentures  have  been  paid  as  follow?: 
Equlpmeit  debentures,  $20  ),000;  car  trust  certifloates,  $150,000; 
Hudson  Coal  Co.  debentures,  $235,000;  total,  $385,000.  In  addition 
4,171  shares  of  stock  have  been  purchased  for  the  sinking  fund  and 
canceled,  being  at  par  $417,100.  Total  of  said  redactions  in  capi- 
talisation. $1,002,100. 

The  sinking  fund  for  the  year  1904  was  as  follow?:  Dividends  on 
stock  heretofore  retired  byslnklne  fund,  $59,971;  amount  charged  In 
eipenpes  of  coal  department,  $228, cot!;  total  sinking  fand  for  1904, 
f  287,977;  total  to  credit  of  sinking  fund  for  1903  and  1904,  $501,663.- 
This  entire  amount,  with  $7,440  additional,  has  been  expended  In  pur- 
cbaslcg  and  retiring  4,171  shares  of  the  company's  capital  stock,  as 
above  stated. 

Coal  Odtput.— The  total  amount  of  anthracite  coal  produced  by  all 
parties  during  1904  was  57.492,S22  tons.  The  amount  produced  by 
this  company  was  5,832,668  tons.  At  the  close  of  the  year  it  had  on 
hand  203,176  tons. 

New  Stock.— An  Increase  of  $10,000,000  in  the  capital  stock  was 
authorized  on  March  7,  190*,  of  which  amount  $7,000,000  was 
Issued  to  the  stockholders  at  135.  From  the  proceeds  were  paid  the 
outstanding  bonds  and  debentures  of  the  New  York  &  Canada  Ry.  Co., 
$5,000,000;  the  outstanding  bonds  of  the  Chateaugay  Ry.  Co..  $200,- 
000,  and  the  expense  of  standard-gauging  the  Chateaugay  &  Lake 
Placid  Ry.,  amonntlng  to  $2,085,778,  and  the  balance  was  applied  to 
general  purposes.  Accordingly,  the  New  York  &  Canada  Co.  has  Is- 
sued to  this  company  its  6  p.c.  pref .  stock  to  the  amount  of  $5,000,000, 
and  the  Chateaugay  &  Lake  Placid  Co.  has  Issued  to  this  company  Its 
4  p.  0.  preferred  stock  to  the  amount  of  $2,000,000.  The  balance  sd 
expended  on  account  of  the  Chateaugay  &  Lake  Placid  Co.  has  been 
charged  to  profit  and  loss. 

[See  also  page  1148  of  to  day's  Chronicle,— Ed  ] 

The  total  output  of  coal,  the  amount  produced  by  your 
ccmpany,  and  the  amount  transported  for  others,  were : 

Tern*  (0008  omitted) 1904.   IPOS.    1902.    1901.   1900.    1899.    1?9S.    1897. 

Total  output B7,49i  69,862  81, 200  63,668  45,107  47,665  41.900  41,638 


Produced  by  D.  &  H W32 

Carried  for  other  companies  2,w23 


5,979 
2,679 


3,127 
1.513 


5,055 
2,616 


4,017 

a,«il 


4,183 
2.816 


3,034 
1,679 


3,fle6 
1,681 


Total  tons  carried 8,255    8,658    4.610    7,571   6,223    6,430    5,613    5.647 


OPEBATION8  AND  FISCAL  BESULTS. 


Operationt—  180 1. 

Pass,  carried  earn'g  revenue.  6,633,135 
No.  of  pass,  carried  1  mile...  113,873,216 
Av.  receipts  p  pass,  per  mile  2"185  ots. 
Pass,  earnings  per  train  mile.  $0*91372 
Tons  fr'ght  carried  earn.  rev.  15,612,163 
Tons  freight  carried  i  mile. .1782.362,895 


Aver,  receipts  p.  ton  p.  mile. 
Freight  earns,  per  train  mile. 
Av.  No.  tons  freight  In  train. 
Qross  earns,  per  mile  of  road. 

Equipment  — 

Lioojmotlvee 

Passenger  oars 

Freight  cars 

Company  cars... 

Earnings  Coal  Department — 
Coal  sales  at  mines 

do     do    at  railroad  dept... 

do     do    at  other  points 

Coal  added  to  stock 

Miscellaneous  profit 

Interest  on  investments 

Total  earnings 

Expenses  Goal  Department— 
Mining  and  preparing  coal.. 

Railroad  transportation 

Oeneral,     taxes,     handling, 

sinking  fand,  etc 

Value  of  coal  sold  from  stock. 

Total  expenses 

Net  Coal  Department 

Earnings  of  Kailroadt — 

Lines  In  FermHyivanla 

Albany  &  Bu-quehanna  RR. . 
R«^n.  &  Sara.  KH.  and  Adlron. 
New  York  A  Canada  RR 

Total  earnings 

Operat'g  expen.  ofrailroads- 

LlnPB  In  Pennsylvania 

Albany  A  SuHq'ifihanna  RR.. 
Ren.  &  Bara.  RK.  and  Adlron. 
New  York  A  Canada  RR 

Total  operating  expenses 

Net  earnings  of  railroads 

Deduct  Interest,  rentals,  etc. 

Profit  to  D.  &  H.  Co.  f  r'm  RR.'s 
do   do    from  coal  depart't. 

Total  profits 

Deduct— Charged  off 


0-675  cts. 
$2-85207 
420-39 
$17,880 

836 

392 

13,298 

541 

$ 

163,503 

1,243,502 

17,493,730 

131,678 

40,091 

511,484 


1903. 
6,313,818 
111.050,>i35 

2  250  cts. 

$0-96889 

15,009,808 

1616,518.022 

0*661  cts. 

$2-60014 

393'32 

$17,739 

384 

392 

14.160 

267 

$ 

163,417 

904,000 

18,461.617 

654,197 

12,979 

347,207 


1902. 
6,074,613 
103,8  27,273 
2*285  cts. 

$1  06134 

10,6.'i9,444 

1159.831,753 

0-711  ots. 

$2-45464 

345*47 

$16,031 

352 

380 

18,205 

205 

$ 

112.699 

746,545 

11,074,256 


83,767 
803,647 


19,583,988   20,543,417   18,820,904 


10,562,283 
5.968,312 

682,832 


11.628,821 
4.703,997 

584,840 


5,809,649 
3,683,049 

863,951 
870,799 


17,203.427 
2,380,561 

4,332,168 
6,674,166 
3,263.022 
1,801,768 


16,817,158 
3,726,259 

4,045,206 
4,773,526 
8,303,148 
1,621,074 


11,207,443 
1,113,466 

2,8 '31,284 
3,966,036 
8.02<,.'i38 
1,239,832 


15,071,124   18,642,954   11,050,690 


2,407,319 
2,803.525 
9,679,342 
1,805,096 


3,123,383 

2,565.541 

2,485,467 

994,806 


1,543.400 

2,169,908 

2,235,182 

740,660 


Net  earnings  for  year. 
Dividends  (7  p.c.) 


9,196,281 
6,875,843 
2,999,967 

2,876,886 
2,330,661 

6,256,447 
808,9  i4 

4,462,528 
2,756,162 


8,169,196 
6,473,758 
2,994,860 

2,478,893 
8,726,269 

6,205,167 
2,290,363 

3,914,794 
2,450,000 


6,689,150 
4,861,540 
2.977,120 

1,384,420 
1.113,456 

2,497,876 


Borplns 


1,696,361    1,464,791 


2,497.876 
2,450,000 

47,876 


CONDENSED  BALANCE  SHEET  DEC.  31. 

1904.  1903. 

Real  estate 5,141,150  5,146,357 

Unmlnpd  coal 12,600,000  12,60''. ^'31 

Railroad  construction 10,i99,4l3  10,8.?0,950 

Adirondack  Ry 1,000,000  8.374,292 

Sohen.  &  Daane.  RR 500,00!)  286,299 

Railroad  equipment 7,879,435  l,COf>,<iO0 

Chat.  A  Lake  Placid  Ry.  const'n 600,000 

Marine  equipment 10,000  10,000 

Coal  department  equipment 799,321  820,944 

Mining  plant,  breakers,  Ac, 800,000  2,30'>,000 

Coal  handling  &  storage  plants...      237,166  190,032 

Sapp'les  on  hand  (cost) 2,248,069  2,150,032 

Shop  machinery,  tools,  etc 405,133  644,610 

Ooai  at  agencies  (cost) 

Fire  insurance  fund 116,668  

Stocks  and  bonis  owned *12,483,866  6,451,488 

Advances  on  unmlned  coal 899,686  876,298 

•ash 2,633,001  900,520 

Due  from  paymasters,  etc 1,511,096  1,772,205) 

Bills  and  accounts  receivable 3,033,021  1,705,678  3 


1902. 

$ 

5,260,204 
12,148,716 
14,966,093 

8,038,768 


1,000,000 


10,000 

841,922 

2,488,634 

241,616 

1,746,666 

509,822 

94,604 


1,352,733 
892,559 
892,302 

5,029,314 


Total  assets 62,497,029 

Liabilities— 

Capital  stock 40,990,000 

Bonds  (see  Rt.  &  Ihd.  Sbc.) 9,150,000 

Int.,  divs.,  etc  .  due  Jan.  1 571,050 

Int .  dlvs.  and  bonds  unclaimed..       130,923 

Sinking  fund  to  retire  cap.  stock 

Fire  Insurance  fund 

Audited  pay-rolls 1,185,720 

Audited  vouchers 2,605,556 

Other  accounts  payable 1.062,202 

Profit  and  loss 6,800,573 


65,467,389    55,513,891 


84,407.100 

9,500,000 

575,050 

185.461 

813,^85 

159,321 

1,134,631  ■ 

2,469,1=14 

189,853; 

6,593,154 


31,507.100 
9,350,000 
557,560 
131,711 
179,842 
100,357 

4,017,102 

6,670,628 


Total  liabilities. 62,197,029    55,467,389    55,513,891 

*  Stocks  and  bonds  owned  as  follows;  Stooks— 50,000  shares  N.  Y. 
&Oan  BR  pref.,  39,999  common;  20.000  Ohat'ay  &  L.  P.  By.  pref.; 
8,000  Reus.  &  Sara.  BR  ;  4,500  Alb,  &  Sasq  RR.;  6.778  Ch.  Val.  Sh. 
&  Alb.  RR  ;  2,246  Champ.  Transp.;  4  Del.  &  Hud.;  1.879  Ohat'y  Ore  & 
Iron  1st  pref.,  1,811  2d  nref.,  12, SCO  common;  2,000  Hudson  Coal  Co.; 
1,000  Blnff  Point  Land  Impt.;  1,69823  Jackson  Coal  Co  ;  750  Ohat'y  & 
L.  P.  Ry.  com.;  450  Coop'n  &  Charl.  Val.  RR  ;  2773, oo  United  States 
Hotel,  Saratoga,  N  Y.;  108  N.J.  <k  N.  Y.  RR.;  30  Laurel  Ruq  Turn- 
pike; 75  Troy  Union  BR.;  total,  $12,487,150.  B9nds— Oarbondale 
Gas  Co..  $8.000 ;  bonds  and  mortgages  on  real  estate,  $8,716 ;  total, 
$16,716.-V.  79,  p.  2795. 

Texas  &  Pacific  Railway. 

^Report  for  Fiscal  Year  Ending  Dec.  SI,  1904, J 

President  George  J,  Gould  says  in  part : 

Obnesal  BEBULT8— Qross  earnings  increased  $338,404,  or  2  79  p. 
0.;  expenses  deoreasel  $174,413.  or  2  10  p.  0.,  leaving  an  Increase  In 
net  earnlng<i  of  $n2,817,  or  1346  p.  0,  Gross  earnings  per  mile 
show  a  decrease  of  $194,  owing  to  an  Increase  la  the  average  mileage 
operated  over  the  previous  year  of  99  miles  of  new  branehes.  The  in- 
crease per  mile  in  net  earnings  wa"?  $161,  or  7-31  p.  c,  the  largest  net 
earnings  per  mile  In  the  history  of  the  company.  The  Increased  rev- 
enue from  operation  is  largely  due  to  passenger  traflBo,  which,  owing 
partlvto  the  Influence  of  the  World's  Fair  at  St.  Louis,  increased 
$867,197.  or  14  p.  o. 

The  decrease  m  expenditures  of  operation  was  largely  due  to  a  de- 
crease In  maiotenance  of  $114  per  mile.  This  was  made  feasible  by 
the  Improved  physical  condition  of  the  property  resulting  from  the 
liberal  expenditures  for  Improvement  in  past  years  rendering  economy 
in  operation  possible. 

INCBEASE  IN  LooAL  Teaffic— Perhaps  the  most  gratifying  feature 
is  the  marked  Increase  In  local  trafSs,  both  freight  and  passenger, 
with  all  railways  operating  In  comparatively  new  and  sparsely  settled 
sections,  the  development  of  local  business  Is  of  paramount  Import- 
ance. The  local  tonnage  transported  for  the  five  years  ending  Dae. 
31, 190),  amounted  to  7,385,042  tons,  producing  a  revenue  of  $15,- 
741,748,  against  a  tonnage  for  the  previous  five  years  ending  Deo.  31, 
1899,  of  4,530,398.  producing  a  revenue  of  $11,262,994,  or  an  increase 
for  the  last  five  years  of  63  p.  o.  and  in  revenue  of  40  p.  o.  The  new 
mileage  acqnlred  in  the  above  period  has  mostly  been  In  branches 
penetrating  territory  tributary  to  th^  line  In  Louisiana. 

The  movement  of  grain  from  the  interior  to  the  Southern  seaboard 
mateil illy  decreased  during  the  year,  affecting  the  earnluKs  of  the 
road  In  the  transportation  of  wheat  and  corn  to  a  c  >nsidsrable  extent 
compared  with  the  previous  year,  the  company's  elevators  at  New  Or- 
leans handling  comparatively  little  business  during  the  season. 

The  exDorts  of  domestic  grain,  rice  and  fl  )ur  from  the  Port  of  New 
Orleans  for  the  year  1904  compare  as  follows: 

Calendar  Year—  1904.  1908. 

Wheat,  bushels  of  56  pounds 1,894,054  11,989,273 

Corn,  bushels  of  60  pounds 6,233,427  18,832,203 

Flour,  barrels 624,337  1,374,844 

Oati,  bushels  of  32  pounds 61.555  86,935 

Rice,  pounds 29.407,375  899,907 

Rice  exported  to  Porto  Rloo,  pounds 72,829,8(35  56,388,606 

Bbanoh  Lines.- The  company's  branch  lines  in  Louisiana,  which 
embrace  a  total  mileage  of  340,  were  finally  completed  and  put  In 
operation  at  the  commencement  of  the  year  190 1,  and  are  already 
showing  excellent  results.  Daring  the  past  year  they  have  more  than 
earned  the  Interest  on  the  bonds  Issued  for  their  constrnctlon. 

Bonds  —The  cost  of  construction  of  the  branch  Hues  in  excess  of  the 
bonds  Issued  therefor  daring  the  year  was  $297,154.  There  were 
issued  and  sold  during  the  year  the  following  bonds:  First  mortgage 
Loulclana  Dlvl-lon,  $65,000;  first  mortgage  5  p.  c.  bonds,  $114,000. 

The  first  mortgage  eastern  division  6  p.  o.  bonds.  $2,766,000,  will  be 
redeemed  at  par  on  Mar.  1, 19)5,  and  replaced  by  a  llkd  number  of 
first  mortgage  5  p.  c.  bonds. 

The  ftxpendlf.nres  for  the  betterment  of  the  property  made  during 
the  year  and  charged  to  Income  aggregated  $396,503.  of  which  for  bal- 
lasting $210,857;  side  and  double  tracks,  $106,02S;  water  stations, 
dams,  etc.,  $ti4,770;  depots  and  other  buildings,  $56, 134  [remainder 
scattering). 

OBNRRAi.  Rbmarkb.— On  the  eastern  division  a  great  deal  of  land  is 
being  cleared  and  tbouiandit  of  fruit  trees  set  ouf,  between  Edgewood 
and  Texarkana.  RilHlni;  potatoes  for  the  early  summ'>r  marbet  Is  a 
growing  Industry.  At  Big  Sandy  and  Lake  Fjrk.  new  saw  mills  have 
been  erected,  and  at  Grand  Saline  a  new  salt  works  has  besn  built.  la 
Dallas  and  Fort  Worth  many  new  Industries  have  been  established 
and  these  cities  are  growing  rapidly.  At  Dsnton,  a  new  fl  )ur  mill, 
with  a  capacity  of  250  barrels  dally,  was  built  and  has  been  In  opera- 
tion since  Ust  summer. 

At  Abilene,  on  the  Rio  Grande  division,  a  large  cotton  oil  refinery 
has  been  bnllc.  Numerous  Industries  have  been  establiehsd  along  the 
line  of  the  western  division  and  immigration  Is  fast  settling  up  the 
country  between  Balrd  and  Big  Springs. 

On  the  Lonlslauii  division,  near  Mile  Post  6,  a  company  is  erecting  a 
large  plant  for  the  purpose  of  mtnuraoturing  paper  from  bagasse, 
being  the  cruihed  sugar  cano  heretofore  useil  for  fuel.  This  Is  an  en- 
tirely new  enterprise.    At  Mlle-Post  64,  one  of  the  largest  timber  nallls 
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In  the  State  bas  been  erected.  On  the  Indian  Village  branch,  a  large 
cooperage  mill  Is  being  bnllt,  and  at  Belle  Alliance,  on  the  La  Fourohe 
branch,  a  very  large  glnoose  and  syrup  factory  has  been  erected. 

F&EIGBT  CARBIBD  (OOOS  OMITTED). 


Total 

Live 

Manuf.di 

Tear— 

tons. 

Lumber. 

stock. 

Grain. 

Cotton, 

Goal,    merch. 

1904  .... 

..3,673 

608 

128 

181 

218 

365            870 

1903.... 

..4,072 

649 

137 

592 

222 

424            894 

1902.... 

..3.816 

608 

127 

485 

211 

324        1,03« 

1901  .... 

..3.792 

568 

116 

569 

192 

404           £93 

1900.,.. 

..2.891 

4C0 

117 

376 

192 

344           6is8 

Financial  Results.— The  income  account  for   four  years 
past  was  giveo  in  the  Chronicle  last  week  on  page  1108. 

OBNBBAL  BALANCE  BHBET  AT  CLOSE  OF  EACH  FISCAL  TBAB. 

1804.  1903.  1902.  1901. 

Assets  -                                     $  $  $  $ 

Railroad,  eqalp..  etc 87.768.214  87.405,559  84.881.597  2,930.611 

N.  O.  PaolfloRR  8tock..a6,'716.200a6,7ie.200a6,7l2.900  6,712,600 

Securities  owned 682,054  686,108  2,024,923  2,066.190 

Bonds  tn  escrow (c)  (c)  (c)  3,074,000 

Elevator  pjoperty 509,206  500,390  4&0,390  39?.937 

New  equipment 1.744,275  2,140,116  2,063.513  180,894 

Gordon  coal  mine 141,541  141,541  141.440  141,440 

Materials  on  hand 225,656  522,876  615,694  564,897 

Cash  on  hand t09,727  351,133  250.237  2,05.'^.90O 

Aooouiits  collectible 1,126,940  1,126,850  1,250.569  1,146,648 

Land  notes  receivable...         36,508  31,930  36,ei0  39.153 

Miscellaneous 168,203  231,662  144.117  106,815 


Total  assets 99,618,528  99,864,168  98,602,292  99,411,985 

Liabilities  — 

Capital  stock 88,763.810  38,763.810  38,760,810  38,760,110 

Bonds,  etc 5»,2*i2,814  £4,279,602  53,288,883  55,630.296 

Equipment  obligations..    1,791,613    2,250,010    2,173,407        290,788 
Vouchers  and  pay-rolls..      807,584       963.438       946,214       931,377 

Int.  due  and  accrued 308,118       3J9.702       294,552       292,848 

Bills  payable.. 1,983.400    1.625,000    1,200,000        

Other  accounts 470,145        316,501        369,441        286.127 

Income  account 1,271,039    1,346,106    1,569,284    3,220,440 


Total  liabilities 99,618,623  99,854,168  98,602,292  99,411,985 


(a)  This  Item  is  not  an  available  asset,  but  is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  In  Louisiana. 

(c)  The  first  mortgage  &B,  which  in  previous  yeais  were  carried  in 
this  item  and  also  on  the  other  side  of  the  account,  being  reserved  to 
retire  the  Eastern  Division  bonds,  no  lODger  appear  on  the  balance 
sheet,  though  an  amount  sufliclent  for  this  purpose  was  ot  course  still 
in  esok'uw  at  the  end  of  1904.  The  reserved  bonds  have  since  been 
Issued,  the  Eastern  Division  bonds  having  matured  March  1, 1905.— 
V.  80,  p.  1108,1059. 

Cbioago  &  Oak  Paik  Elerated  R&llway. 
^Report  for  JSix  Months  to  Dee.  SI,  IS04.J 
President  Salnebury  says  in  substance: 

The  Chicago  &  Oak  Park  Elevated  Railway  Company  was  formed 
April  22, 1904,  and  entered  Into  an  agreement  for  the  acquisition  of 
the  securities  of  the  Chicago  &  Oak  Park  Elevated  RB,  Co.  (formerly 
known  as  the  Lake  Street  Elevated  RR.  Co.),  in  accordance  with  which 
arrangement  this  company  has  received  and  holds,  of  the  securities  ot 
the  Chicago  &  uak  Park  Elevated  RR.  Co.,  the  following: 

Income  bonds,  par  ^alne $852,800 

Stock  (Shares) 87,082-29 

In  addition  to  the  above  we  are  advised  that  7,416  636-1.000  shares 
of  the  stock  of  the  railroad  company  have  been  deposited  under  the 
terms  of  the  arrangement  for  the  exchange. 

The  company  has  also  received  and  now  holds  $1,384,160  of  the 
notes  (demand  obligations)  of  the  Chicago  &  Oak  Park  Elevated  RR. 
Co.  lor  moneys  advanced  and  loaned  to  said  company.  The  railway 
company  has  issued  and  now  has  ontstandiDg  $J44,v50  of  its  notes 
(demand  obligations),  in  addition  to  which  there  is  the  debenture  note 
Of  $360,000  Issued  by  the  Chioa go  &  Oak  Park  Elevated  RR.  Co.  in 
settlement  of  the  claim  of  $770,084  58  of  the  Northwestern  Elevated 
RR.  Co.,  and  by  this  company  Indorsed  over  and  guaranteed  to  the 
Northwestern  Elevated  RR.  Co. 

EAKNINOS,  EXPEKSES  AND  OHAKGES  OF  RAILroad. 

fl  mo».       Year 
to  ended 

Dee.  31,  June  30, 
1604.  1004. 

Earnings— Passenger. $101,730  $30«,209 
Other 7.397      10.721 

Total  earnings...  $iC9  li!7  $824,931 

Bio.— Maint.way.&c.  $11,042    $21,770 

Maint.  equipment..     a('.007      4  4.127 

Conduct,  transp'n..  202.201     384.708 

Ueneral 12,041      27.823 

Total $245,886  $478,4£0 

Net  earnir  gs $163,131  $346,500 

Other  income 1.647    

Total  Income $164,870  $346,500 


a  mos.  Tear 

to  tnded 

Dec.  31,  Jtif.eao, 

Deduct—                         1904.  1904. 
Reserved  for  taxes...  $15,8-*3    $28."67 

Rentals  least: d  roads'.     «2.405  82.766 
Interest  on  debenture 

note 3,500     

Interest  on  car  equip. 

and  other  notes 20,802 

Interest  on  bonds 114,150  •322.424 

Totals $196,74  2  $433,947 

Deficit        $31,862    $87,416 

Add— For  int.  on  notes 
to  railway  company    28.677     


Total  d  eflcit $58 ,440 

*  Includes  other  interest. 


$87,446 


BALANCE  SHEET  OF  BAILroOd  CO. 


Dec.  31,       June  30, 
1904.  1804. 

Astets—  $  $ 

Conftrnction  and 

equipment 17,378.439 ; 

Bignt  of  way  and  }  17,726,485 

property 436,7961 

Cash   and    accts. 


receiyable 14,664 

Stocks  and  bonds 

In  treasury 10,903 

Ist  mtee.    bona* 

as  collateral  ...  678,000 

tinadjuiied  accts.  58,009 

Deficit 114,053 


134,116 


437,833 
44,082 

04,418 


ToUl 18.693,885    18.805.343 


LiabUities— 

Capital  stock 

Mortgage  bonds.. 

Income  bonds 

Notes  pay  able 

Car  equip,  notes  . , 
Contract  oblig'ns. 
Real  estate  morts 
Secur.  boriowed.. 
Accrued  taxes.  ... 
Miscellaneous  int. 
Accounts  payable. 
Unaojusted  accis. 


Dec.  31, 
1904. 
$ 

.10,000,000 

.   5.000,000 

1,00\000 

X2,2' 7.150 

43,0  0 

60,491 

8.363 

150.1  00 

SO.O  0 

33.687 

48,314 

12.823 


June  30, 
IV  04. 
$ 

10,000.(00 

6,000  OdO 

1,U0  ',000 

1,780,500 

56.000 


8.713 


114,175 
BH,362 
17,601 


Total 18,693.865  18.395.316 

X  Includes:   Debenture  note  (for  debt  to  Northwestern  Ij),  $360,000;   ChlcsKO 
A  Oak  Pttjk  Elevated  Ry  Co.,  $1  040,000.  "only  a  bookkeepicg  item."  represent- 
ing cash  raised  at  organization;   Chlcsgo  &  Oak  Park  Elevated  Ry.  Co..  $344.- 
l&o;  notes  uecured  by  first  mortgage  bonds  as  collateral.  $4s3.0y0. 
BALANCE  SHEET  OF  BAILMttV  CO.   DEC.   31,  1904. 

LiabilitUt- 


Asuts— 
Stock  of  Chlcflgo  4  Oak  Park 

Elevated     RR.     Co.     (87.- 

C8vi-2»  thares)  and  Income 

bonds  Chic.  &  Oak  Park  El. 

RB.     Co.     (par).    $662,800. 

Carried  at $7,464,696 

Notes  receivable 1.384.160 

Cash  on  hand I,8i4 

Bxpenies SJaso 


Preferred  stock.... $2,986,000 
Common  stock 5.416.300 


In  escrow  to  be  Issued— 
Preferred  stock..      $45,060 
Ccmmon  stock....        67.491 


$8,402,300 


112,660 


Notes  payable 344,160 


ToUl $8,860,010 


Ameriean  (Bell)  Telephone  &  Telegraph  Co. 

^Report  for  Fiscal  Year  Ending  Dee.  31, 1904.  J 

The  remarks  of  President  Frederick  P.  Fish,  together  with 
the  company's  income  accoant  and  balance  sheet  and  a 
table  showing  the  growth  of  the  Bell  system  for  a  series  of 
years,  will  be  found^on  pages  1180  and  1181.  (Cjmpsire  V. 
80,  p.  1113.) 

INCOME    ACCOUNT   OF   PABENT   COMPANY. 

1904.  1903.  1902. 

Earnings-  $  $  f 

Dividends 8.400,301  7.802,834  6,023,523 

Rental  of  instruments 3,438,606  3,047,088  2,299,379 

Telephone  trafflo ,...  6,678,448  4,888,168  4,199,708 

Real  estate 76.782  73,332  56.030 

Interest 1,055.522  734,220  698,816 

Total 18,646.659    16,645,632    18,277,457 

Administration 1,103,493  962.298  964,827 

Legal  expenses 83.530  95,665  124,646 

Interest  and  taxes 2,670,084  1,993.680  1,970,948 

Telephone  trafflo 3,413,850  2,929,425  2,381,764 

Total 7.270.967       6,980,967       6.442.185 

Net  revenue 11,275,702    10..'=.64,665      7,835,272 

Dividends  (71*  p.o  ) x9,799,117      8.619,151      6,584,404 

Surplus 1,476,586      1,945,614      1,250,868 

Carried  to  reserves 686,149         728,140         522,247 

Carried  to  surplus 890,436      1,217,374         728,621 

1,476,584       1,946,514      1,260,868 

X  On  the  amount  of  stock  held  by  the  public.  See  foot-note  to  bal- 
ance sheet  below. 

BALANCE  SHEET  DEC.  31. 

1904.  1903.             1P02. 

Assets—                                                   S  9                    $ 

Construct'D,  equip.  A  snppllea..  30,889,710  26,876.806    22.496,192 

Telephones 7,301,689  6.767.190      6.522.106 

Real  estate 2.232,944  2,009,749      1,745.380 

Stocks  and  bonds 138,684,248  130,678,449  114,864.799 

Patent  account 219,834  173.864          166,014 

Machinery  and  tools 48,127  48,127            48.126 

Cash  and  deposits 13.192,673  13,319,633      6,933,364 

Bills  and  account  receivable 36,140.048  22,397.407    16,628,621 

American  Bell  Telephone  Co....  22,110,400  22,110,400    22,110,400 

Old  Colony  Trust  Co.,  trustee...    25,000,000  

Total 27M19,673  224,381,525  190,414,903 

Liabilities— 

Capital  stock yl&8,661,800  154.179.300  114,946,500 

Capital  stock  Instalments 1,972,380    11,172,472 

Surplus..  6.601,100      4,710,665       3,493,290 

Bonds  (see  V.  80,  p.  1113) 63.000.000    28,000,OCO    28,000,000 

Notes 20,000,000  

Reserves 8,726,616      7,942,075      6,079,262 

Accounts  payable *9,184,948      8,931,895      8,078.169 

Contingent 18,645,210    18,645,210    18,645,210 

Total 273,819,673  224,381,525  190,414,903 

*  Including  In  1904  «2,959.907  for  dividend  Jan,  16, 1905. 

y  Of  the  capital  above  stated  shares  to  the  amount  of  $27,110,400 
are  held  as  a  reserve  for  certain  iadebtedness  and  for  the  beaedt  of 
the  Treasury,  and  on  this  stock  dividends  have  not  been  paid;  amount 
held  by  public  and  receiving  dividends,  $131,551,400.-7.  80,  p.  1110 
1113. 

Cambria  Steel  Company. 

f Report  for  Fiscal  Year  Ending  Dee.  SI,  1904.) 

The  report,  signed  by  Chairman  E.  B.  Morris  and  President 
Powell  Stackhoase,  says  In  sabstance: 

Fboduction.— Shipments  of  steel  show  a  decrease  compared  with 
the  preceding  year  of  25-2  p.  c.  in  oiuantity  and  in  the  gross  value  of  all 
products  shipped  of  36*7  p.  o.  The  depression  in  the  steel  business 
that  commenced  in  the  summer  of  1903  continued  In  a  more  severe 
form  up  to  October,  1904;  It  was  most  pronounced  In  curtailment  of 
orders  on  the  part  of  railways  and  shipyards,  little  new  building  being 
done,  and  repairs  either  neglected  or  maintained  at  the  minimum. 
CocnmenclDg  with  October,  1904,  our  business  has  been  of  satisfac- 
tory volume,  excepting  in  plates  and  rails.  Oar  plate  mill  has  been 
turning  out  about  half  product,  and  our  heavy  rail  mill  has  been  Idle 
or  running  on  a  restricted  tonnage  and  prodt. 

NOTES.— Of  the  $3,500,000  term  notes  issued  Deo.  15, 1900,  $2,890,- 
000  have  bnen  paid,  including  $665,C00  In  1904,  leaving  $610,000 
outstanding,  $45,000  of  which  are  due  and  payable  in  1905  and 
$565,000  In  1606. 

Mimebal  Pboperties.— The  coal,  iron  ore  and  limestone  properties 
owned  produced  satisfactory  results,  but  as  favorable  opjwrtnnltles 
cffer,  the  quantities  of  these  base  supplies  should  be  further  supple- 
mented, thus  reoognlzlng  our  corporate  obligations  to  the  future.  Our 
Penn  Iron  Mining  Co.  shipped  from  its  mines  on  the  Menominee 
Range,  Mich.,  140,527  tons  of  iron  ore  for  use  at  your  works.  The 
Republic  Iron  Co.  of  Michigan,  of  which  you  own  about  99ia  p.  c.  of 
the  capital  stock,  shipped  from  its  mines  in  the  Marqaette  Distriot; 
123,120  tons  of  iron  ore,  about  llO.Ooo  tons  of  which  we  will  ase,  the 
remainder  having  been  sold.  The  Mahoning  Ore  dt  Steel  Co.,  Mesa^i 
District,  Minnesota,  of  which  we  own  50  p.  o.  of  the  capital  stock, 
produced,  on  account  of  our  one-half  interest,  360,000  tons  of  iron 
ore  In  1904;  its  annual  output  can  be  increased,  when  required,  and 
its  ore  reserves  are  ample  to  supply  you  with  this  class  of  ores  for  a 
very  long  term  of  years. 

Franklin  Plant.— In  November,  1903,  five  60-ton  open-hearth  fur- 
naces were  under  construction ;  the  product  not  being  then  required, 
work  was  suspended.  This  was  resumed  during  1904.  and  at  this 
date  three  of  these  are  producing  steel;  the  two  remaining  should  be 
operative  within  ninety  days,  completing  the  fifteen  COton  furnaces 
authorized,  with  an  estimated  capacity  of  30,000  tons  of  steel  lni<ots 
per  month.  The  two  additional  plate  slab-heating  furnaces  under  sus- 
pension per  last  annual  report  are  now  being  completed.  The  coa- 
struction  of  blast  furnace  No.  7,  authorized  in  April,  1903,  work  on 
which  was  suspended  in  November,  1903,  was  resumed  in  latter  part  of 
1904,  and  IS  now  being  pushed  to  completion. 

Coke  Ovens.— The  100  Otto-Hoffman  ovens,  under  oonstruotlon  at 
last  report,  were  completed  and  put  In  operation  In  Aui<ust  and  Sep- 
remher,  and  are  producing  satisfactory  results,  making  a  total  of  260 
by  product  ovens  In  nse.  To  provide  for  your  increasing  output  ot 
metal,  an  additional  100  ovens  should  be  authorized  during  1005. 

Cab  Shops.— Owing  to  the  suspension  of  car  orders  by  the  railroad 
companies,  this  plant  was  operated  during  1904  only  for  a  short  time. 
Orders  now  in  hand  promise  full  work  for  1905. 

Improvements.— There  was  expended  tor  Improvements  $730,033; 
of  this  amount  $656,052  was  charged  to  plant  additions,  and  the  re- 
mainder, $73,981,  was  repaid  by  amount  realized  from  sales  in  1904 
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of  real  estate  and  minerals  nncler  terms  of  your  lease  from  Cambria 
Iron  Co.  There  was  expended,  In  addition,  $224,319  for  replace- 
ments and  alterations  and  charged  to  operating  accounts. 

Manuacturkbb'  Wateb  Co.— This  corporation,  of  which  you  con- 
trol the  entire  capital  stock,  provides  the  water  supply  for  yonr 
works;  your  nee  averages  53, < 00,000  gallons  dally.  Hinckson'd 
Run  Reservoir  commenced  In  1902;  work  was  proceeded  with  during 
1904  and  $109,337  expended  thereon.  This  Is  now  In  use,  and  la  sub- 
stantially completed.  Oonemansh  pipe  line  Is  completed  and  in  use; 
amount  expended  in  1904,  $13,612. 

The  income  account  and  balance  sheets  are  as  follow p: 

Nov.  1,  190T, 

to  Dec.  31 ,  'Oz 

^14  months). 

$5,084,260 

575,944 


Tear 
1904. 
Ket  earns,  from  oper'n... $1,925,543 
Rente,  Investments,  etc..      289,353 


Total  net  Income $2,214,896 

Fixed  charges  under  Cam- 
bria Iron  Co  lease,  int. 
on  term  notes,  etc 451,239 


Tear 
190S. 
$3,048,765 
424,125 

$3,472,880 

464,614 
$3,008,266 


$5,660,204 

603,241 
$5,058,963 


Balatoe $1,763,657 

Deduct  — 

Dividends (S%)$1,360,000  (L%)$l,350,000(4i«%)$2,026,000 

General  depreo'n  fund..,.      350,000  400,000  800,000 

Betterm't  and  imp' t  fund       600,000  1,500,000 


Total  deductions $1,700,000  $2,250,000 

Surplus $68,657  $758,266 


$4,325,000 
$731,968 


BALAHCB  SHEET   DEC.  31. 


1904. 
AMtti—  % 

KLeaseh'd  estate. 33,090.3f  5 
Plant  additions...  f, 166.643 
Real  est.. Steel  Co.  78,440 
Sundry  securities.  I,ie0,3»2 
Inventory  acco'nt  5,956,703 
Special  deposit....  2,500,000 

Cash 1.084,078 

Accts.  receivable.  8,815,169 
Bills  receivable...      116,034 


1903. 
% 

33,090.S05 

4,510.590 

72,042 

1,132,132 

«,511,05S 

3,760,000 

344,545 

3,799,60  a 

393,698 


Total 52,866,684  68,603,928 


1904.  1903. 

UabiUtiti—                    %  % 

Capital  stock 45.000,000  45,000,000 

General  dpprecia- 

lion  fnnd 1,560,000  l,200,OC0 

Betterment     and 

improVm'tfund  2,000,000  2,000,000 
Accounts     pay'le. 

includiDKdiv....  1,581,''73  1,927,616 

Bills  pay..termntB      610,000  1,276,000 

Profit  &  loss  acct.  2,^23,911  2,201,313 


Total 52,P65,684  53,603,928 


X  Property,  works,  coal,  ore  lands,  etc.,  subject  to  payment  of  1338,720  an  • 
nual  rental,  under  Cambria  Iron  Co.  lease  for  989  years,  being  1  p.  c.  on  f  3,468,- 
COO  Cambria  Iron  Co.'s  stock.-T.  78,  p.  1166. 

Oti8  Eleyator  Company. 

f^ Report  for  Fiscal  Year  Ending  Dec.  SI,  1904  J 
President  W.  D,  Baldwin  eays  in  substance : 

Gbnebal  Results.— The  unsettled  oondition  of  the  labor  market  in 
some  parts  of  the  country  during  the  past  year  tended  to  Interfere 
with  building  operations,  and  our  business  in  this  country  was  less 
than  in  1903,  but  the  foreign  buslnet's  Increasing  over  previous  years 
made  the  total  volume  of  sales  for  1904  greater  than  for  any  year 
since  1902.  The  outlook  for  business  for  the  coming  year  the  direc- 
tors consider  favorable,  but  they  deem  it  conservative  not  to 
increase  the  dividend  of  2  p.  o.  on  the  common  stock  at  this  time. 
From  the  gross  earnings  for  the  year  1904  liberal  deductions  have 
been  made  for  depreciation  in  value  of  raw  and  finished  materials  on 
hand,  maintenance  of  plants,  cost  of  improvements,  etc. 

Pbkpatmeht  of  Notes.— During  the  year  1904  payment  of  $550,000 
of  the  4  per  cent  gold  notes  was  anticipated  and  they  were 
canceled,  leaving  a  balance  outstanding  of  but  $400,000.  Of  this 
amount.  $200,000  becomes  payable  on  Jan.  1, 1907,  and  the  balance 
on  Jan.  1, 1 908,  the  payment  of  which  it  is  reasonable  to  expect  will 
be  anticipated  before  maturity. 

DiBKCTOBS.-It  is  with  deep  regret  that  we  announce  the  death  of 
the  Chairman  of  the  board  of  directors,  the  Hon.  Nortln  P.  Otis,  who 
for  nearly  half  a  century  has  been  identified  with  the  elevator  industry 
in  this  country.  We  also  deplore  the  sudden  death,  on  March  14, 1905, 
of  Henry  R.  Reed,  a  director  [see  page  1179]. 

Gtatiatics. —EaTninga,  expenses,  charges,  etc.,  have  been: 


1904.  1903. 
Net  earns.,  after  all  charges, 

repairs  and  renewals $891,016 

Deduct— 

Preferred  dividends  (6%)..      335,970  332,670 

Common  dividends  (2%)...      127,006  127,006 

Depreciation 228.040  248,379 

Surplus $200,000  $200,000 

Preylous  surplus 1,200,000  1,000,000 


1902. 


1901. 


$908,055  $978,410  $342,096 

284,829  267,638 

127,006  

266,575  274,658 

$800,000  $300,000 
700,000  400,000 

Total  surplus $1,400,000  $1,200,000  $1,000,000  $700,000 

OERBBAL  BALAHCE  SHEET  DEC.  31. 

1904.  1903.                                                  1904. 

Assets—                        $  t 

Plant  account 10,008,847  10,274.761 

Ca»h 662,440  454,2H4 

Bills  receivable...       35,954  57,390 

Accts.  receivable.  9,531,460  2.612,326 

laventorles I,!j20,145  1,271,458 


Total 14,848,846  14,670,169 

-V.  80,  p.  476. 


LiaHlitits— 

Capital  (pref.) 

Capital  (commoD). 
Gold  notes  (4  p.  c.) 
Accounta  payable 
Pref'd  dividends.. 
Common  dlvid's. 


5,699,600 
e,3o0,300 

400,000 

882,548 

127,008 


Surplus 1,400,000 


1903. 
« 

6,599,500 
6,86H,30<) 
950,000 
359,371 
83,992 
127,00a 
1,200,000 


Total. 


...14,343,346  14,670,169 


American  T?ritlni;  Paper  Company. 

f  Report  for  Fiscal  Year  Ending  Dec,  SI,  1904  J 
The  executive  committee,  consisting  of  W.  N.  Caldwell, 
G.  B.  Holbroot,  Aaron  Bagg  Jr.,' James  J.  Storrow,  says: 

Gbnebal  Rksdlts.— During  the  first  six  months  business  was  very 
satisfactory,  but  during  the  second  half  of  the  year  orders  fell  off  to  a 
substantial  txtect,  neoest-ltatlng  at  times  shutting  down  a  number  of 
the  mlilH  and  materially  alfriotlng  the  profits  for  the  second  half  of  the 
year.  At  the  present  time  there  is  an  Increasing  demand  for  our 
product.  There  was  charged  to  mannfacturlng  expense  during  the 
year  for  current  repairs  $S01,253,  as  compared  with  $316,214  for  the 
preceding  year. 

DurlnK  the  year  the  trustee  of  the  sinking  fund  has  expended  $124, 
876  In  th>-  purchase  of  bonds  and  thu  Treanurer  has  bought  200  bonds 
of  the  company.  On  Jan.  1, 1905,  there  were  in  ihB  slnhlng  fund  543 
bonds,  wbioli  had  co«t  the  comi>aiiy  $398,800,  and  there  wer«  also  In 
the  treasury  600  bonds  which  had  cost  $17ft,*33.  The  amount  of 
cash  on  haiid  at  the  end  of  the  year  was  $1,359,632  and  the  accounts 
payable  amounted  to  *.'S4,608.  The  company  during  thfl  year  has 
continued  ihfi  policy  of  dlncountlng  all  bills  for  cash.  The  (inlok  assets 
on  Der.ij  1,1901  (Including  at  cost  the  600  bonds  held  in  the  treas- 
ury).wfre  $5,668,223.  as  compared  with  $5,100,099  on  Deo.  31,  1903. 

CiiAROEU  Off.— During  the  vear  it  was  decided  to  close  up  the 
Syms  &  Dudley  mill  located  at  Watervlelt,  Mioh..  and  the  Eaton.  May 
<Sc  Robbing  mill  at  Lee,  Mass.,  and  transfer  the  available  machinery  to 
Holyoke.  These  plants  have  proved  unprofitable,  oauHlng  a  loss  this 
year  of  $37,630.    Their  abandonment,  wiih  the  adjustment  of  two  or 


three  other  minor  Items  in  the  inventory,  has  made  It  necessary  to 
charge  off  $482,605,  and  this  sum  has  accordingly  been  deducted  from 
the  earnings  of  the  year,  leaving  the  net  surplus  to  be  carried  forward 
$106,777.  The  company  has  now  abandoned  and  charged  ofi'  from  its 
capital  account  two  mills,  which  alone  of  its  30  mills  have  caused  a 
loss  every  year  since  the  company  started. 

IMPEOVBMBNTS.— Since  the  formation  of  the  company  in  1899  the 
machinery  in  all  its  mills  has  been  kept  up  to  modern  standards,  as 
evidenced  by  the  fact  that  the  quality  of  its  manufacture  has  steadily 
Improved  and  Us  output  has  been  increased  fully  25  p.  o.  Improved 
meihods  and  a  better  distribution  of  business  between  the  difi'erent 
mills  have  also  played  an  Important  part  Inlncreasicg  the  efScienoy 
of  the  various  plants. 

The  profit  and  loss  account  and  balance  sheet  follow: 

1901.  1903.  1902.  1901. 

Net  earnings $1,632,561    $1,364,806    $1,742,166    $1,228,890 

Interest,  etc 141,367  109,046  85,194  72,852 


Total  net  lnoome$I, 773,928 

Interest  on  bonds. .  .    $350,000 
Expen.,  includ.  malnt.    210,172 

Misoellaneous 

xChargedofif 482,605 

Sinking  fund 124,376 

$1,667,152 
Balance,  farplus.    $106,776 


$1,473,852 

$850,000 

214,848 

34,894 


$1,827,360 

$850,000 

222,178 


$1,301,742 

$850,000 
237,665 


115,575 

$1,215,817 
$258,535 


108,860 


50,000 


$1,181,028    $1,157,655 
$646,832       $164,087 


X  See  remarks  above. 
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Assets- 
Plant  &  real  est. 
Good-will,  etc.... 

Cash 

Account!  recelv.. 
Notes  receivable. 
Company  bonds.. 
Miscellaneous.  .. 
Sup.  &  materials. 

Sinking  fund  

Treas.  com.  stock 


1906. 
% 

,16,613,646 

18.010,160 

,   1,3:9,632 

.  1,172  631 

115,808 

475,438 

10,235 

2,634,985 

398,800 

,  2.000,000 


1904. 
t 

17,0P6,253 

18,010,150 

1.153,938 

1,220,502 

19S.892 

316,857 

10,236 

2,204.676 

274,425 

2,000,000 


Total 48.690,810  42,480,987 

—V.  80,  p.  873. 


1906.  1904. 

LiabiUfies—                 $  t 

Preferred  stock.. .12,500.003  12,500,000 

Common  stock  ...li,500,0i)0  11,600,000 

5  p.  c.  bonds 17,00  >,000  17,000,000 

Accounts  parable        54,60S  76,868 

Surplus 1,686,211  1,406,059 


Total 42,890,819  42,480,927 


International  Silver  Co. 

(Statement  for  Fiscal  Year  Ended  Dec.  SI,  1904.  J 
The  company  reports  as  follows  for  the  years  ended  Dec.  81: 

1904.  1903.  1902.  1901. 

Brought  forward $2,286,271    $2,119,518    $1,905,300    $1,678,383 

Earnings  for  year....      904,017         938,137         881.197         614,933 


Total $3,190,288  $3,057,655 

Interest  on  bonds $332,593  $384,387 

Dlv.  on  pref.  stock...  (4)263,080  (4)264,300 

Depreciation 167,458  172,697 


$3,786,497 

$220,022 

(4)204,300 

242,657 


$763,131       $771,384       $666,979 
Surplus  Dec.  31 $2,427,167    $2,286,271    $2,119,618 
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$2,293,316 

$223,391 

(1)61,075 

113,560 

$388,017 
$1,906,299 


1904. 

$ 


1903. 


Astttt— 

Plant,  pat  ents, 

etc  . .         .  -  1 6,019,207  16,162.828 

Stock  on  hand 3,211,175  8,187,426 

Other  investm'nts  4  120,324  4  110,270 
ist  mon'ge  bonds 

in  treasury 138.719  158,369 

Cash 703,371  625,940 

Acc'nts  and  notes 

receivable 1,815,168  1,758,884 


lAahilitiet— 
Common  stock.... 
Preferred  stock... 
1st  mort.  bonds... 
Debenture  bonds. 
Holmes    &    £dw. 

bonds 

Acc'nts  and  notes 

payable 

Dividends 

Surplus 


1904. 
I 

9,944,700 
B.607,000 
8,e47,000 
2,CO0,000 


1903. 
% 

9,94«.700 
6,607  500 
3,710,000 
2,000,000 


127.600       187.600 


1,161,671 

66  076 

2,886,271 


Total 26,002,954  26,903,717 


1,183,168 

65,8S1 

2,427.167 


Total ,...28.002,954  26,903.717 

—V.  80.  p.  lOOO 

(The)  Brownell  Co.  (Boilers  and  Engines),  Dayton,  Ohio. 

(Report  for  Fiscal  Year  Ending  Dec.  31, 1904.) 
The  report,  signed  by  President  A.  H.  Kemper  and  Secre- 
tary and  Treasurer  W.  B.  George,  shows  : 

Net  profits  for  year  ending  Deo.  31, 1904 $82,769 

Applied  as  follows : 
Dividend  on  pref.  stock,  6  p.c.  (payments  quar..  Jan.2,  eto.)$33,000 
Dlv.  on  com.  stock,  4 p.c.  (payments  quarterly,  Jan. 2, eto).   16,000 

To  surplus .„ 31.370 

To  undivided  profits 2,389 

Total $82,759 


Besoureet— 

Cash $64,905 

Bills  receivable 21,731 

Accounts  receivable...  63.978 

Materials  and  supplies  216,579 

Plant  and  equipment..  689.462 


BALAHOE  SHEET  DEO.  31,  1904. 

Liabilities— 


Accounts  payable 

Quar.  divs.  Jan.  2, 1905 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 


$21,661 

12,250 

650,000 

400,000 

64,106 

18.639 


Total  resources  ....$1,066,645  Total  liabilities. ...$1,056,646 

W.  R.  Todd  &  Co.,  New  York  and  Cincinnati,  are  offering 
a  block  of  the  stock.    Compare  V.  76,  p.  1087, 

Alabama  Consolidated  Coal  &  Iron  Co. 

(Report  for  Fiscal  Year  Ending  Oct.  SI,  1904.) 
President  T.  G.  Bneh,  under  date  of  Dec.  1, 1904,  gives  the 
folIowiDg  facts  regarding  the  operation  of  the  furnaces  lo- 
cated at  Ironaton  and  Gadsden,  Ala.,  and  the  coal  mines 
located  at  Brookwood,  Hf^witt  (MlUdale),  Searles  and  Lewis- 
burg,  Ala.,  together  with  the  ore  mines  at  or  near  the  furnaces : 

The  furnaces  were  in  operation  during  the  year,  with  the  exception 
of  a  shut  down  of  about  one  month,  due  to  the  strike  of  the  coal  miners 
and  several  stoppai^es  for  repairs,  etc.  There  was  a  material  reduction 
In  cost  of  the  iron  produced. 

All  the  coal  mines  (except  the  one  at  MlUdale)  have  been  in  continu- 
ous operation  barring  the  shutdown  on  account  of  the  strike  in  July 
and  August  last.  Our  output  is  in  a  large  measure  restricted  to  com- 
pany rcqulrpmonts,  but  we  plan  to  enlarge  the  output,  which  can  be 
done  without  very  great  outlay.  Thero  was  a  material  reduction  In 
the  cost  of  both  ci;al  and  coke  during  the  past  year.  The  capacity  of 
our  ore  mines  and  rock  quarry  has  been  Incr^'awod,  so  that  we  not  only 
have  ample  supply  for  company  purposes,  bat  are  selling  ore  and 
limestone  at  aatlffaotory  prices.  We  have  constructed  one  new  ore 
wafher  at  Ironaton  and  completed  new  coal  washers  at  Seerles  and 
Lewlsburg. 
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Capacity.— Last  year  I  etated  the  capacity  of  onr  company  ae  fol- 
lows: (1)  Threj  farnacea  with  capacity  of  150,000  to  180,(  00  toas  of 
Iron  per  annnm;  (2)  coal  mines  -with  a  capacity  of  eoO.OOO  to  650,000 
tons  per  annum;  (3)  765  coJie  ovens  with  a  capacity  of  260,000  to 
275,000  tons  per  annum;  ( i)  ore  mines  and  limestone  quarry  with  full 
capacity  for  tne  needs  of  the  furnaces.  Although  conditions  were  not 
normal,  the  operations  for  the  year  just  closed  clearly  demonstrate 
that  this  prediction  was  correct. 

Resekve  Fuhd.— Ab  usual  we  set  aside  25  cents  per  ton  on  the  Iron 
made  as  a  reserve  fund  for  prospective  repairs  to  the  furnaces;  we 
have  also  the  usual  royalty  on  ore  and  coal  mined,  and  have  made  a 
monthlv  charge  for  depreciation. 

FiNAKCKS.— The  oiijslDal  plan  for  the  exchange  of  preferred  stock  for 
5  p.  c.  honds  was  modified  so  as  to  provldefortheexohangeof  $l,250,- 
000  (one  half)  of  thepreferred  stock  lor  $1,250,000  5  p.  c.  bonds,  the 
stockholders  making  the  exchang*^  being  required  to  subscribe  for  '^0 
p.  0.  of  their  holdings  so  exchanged  In  additional  bonds  at  SO  cents  on 
the  dollar.  One  half  of  the  entire  preferred  stock  was  exchanged  for 
the  bonds,  and  the  subscriptions  ir.ade  for  the  additional  bonds— the 
proceeds  of  which  were  placed  In  tha  treasury.  The  transaction  cover- 
ing exchange  of  preferred  stock  for  bonds  was  not  closed  before  the 
end  of  the  fiscal  year;  hence  In  the  balance  sheet  attached  the  capital 
stock  is  phown  as  heretofore.  The  amount  of  bonds  shown  in  the 
balance  sheet  Inciudes  the  $260,000  5  p.  c.  bonds  which  were  sub- 
scribed and  paid  for  by  the  stockholders  making  the  exchange  of  pre- 
ferred stock  for  bonds. 

Ibon  Mabket.— The  serious  depression  in  the  Iron  trade  of  course 
matarially  reduced  the  n«t  revenue.  Probably  at  no  time  in  the  his- 
tory of  the  iron  trade  In  the  South  has  the  coat  of  production  and  the 
Belling  price  been  more  dangerously  near  together.  The  directors 
thought  It  wise  to  continue  In  operation  our  furnaces  and  mines,  and 
by  selling  only  such  Iron  as  appeared  necessary,  we  accumulated  a 
large  surplua,  on  which  we  are  now  realizing  Increased  profits,  due  to 
the  sharp  advance  In  the  market  the  past  sixty  or  ninety  days.  The 
outlook  for  the  ensuing  year  Is  encouraging.  We  shall,  therefore, 
operate  our  furnaces  and  mines  to  their  capacity. 

The  compftrative  operations  and  earnings  for  the  last  four 
years  and  the  balance  sheet  of  Nov.  1  follow: 


1903-04. 

135.610 
630,106 
234,096 


Operations— 
Iron  output  (tons).... 
Coal  output  (tons).... 
Coke  output  (tons)... 

Earnings  from  — 

Iron  sales 91,198,071 

Coke  sales 569,826 

Coal  sales 502,156 

Store  sales 403,802 

Rents  collected 50,640 

Saw  mill 897 

Misoellaneoaa; 3,634 

Total $2,729,026 

Op.  exp.,  taxes,  etc..  2,536,535 


1902-08. 
107,286 
518,623 
217,803 

$1,337,451 

720,560 

568,654 

474,491 

50,922 

16.416 

11,848 

$3,180,332 
2,566,914 


1901-02. 

103,319 
475,166 
200,597 

$1,861,608 

591,196 

483,046 

379,340 

39,753 

13,863 

4,411 

$2,873,217 
2,424,273 


1900-01. 

90.817 
311,415 
123,237 

$981,367 

313,418 

323,620 

250,798 

80,914 

8,748 

1,932 

$1,910,782 
1,743,321 


Xet  e»Tnlng8 $192,491   $613,418   $448,944   $167,461 


Deduct- 

Interest  on  bonds $62,029 

DIvld's  on  pref.  (7%).      153,125 

Dividends  on  com 

State  tax  and  mlso...        22,874 
Depreciation 51,951 


[Included  In  operating  expenses]. 
8175,000       $172,470       $129,318 

(1%)24,980  

4,000      3,982      4,883 
98,106     24,000     24,000 


BnrpluB , 


$269,979       $302,086       $200,452 
.def.$97,488       $311,332       $248,492 

BALANCE  SHEET  ROY.  1. 


$158,203 
$9,258 


Atsets— 
Proper's,  inc .  .stocks 

of  coDstit'nt  COS..  .4, 

Improvements    1 

Materials  &  supplies 

Iron  on  hand  

Merch'dise  In  stores. 
Accts.  &  bills  recelv. 

Cash 

MiBceUaneoas 


1903. 


1904. 


,717,381  4,'11,831 
.581,144  1,519,647 
"~    -  y0,869 

67,813 

149,XB2 

8,236 

86,567 


68,-<!14 
279.9BK 

58,768 
222,722 
115,686 

47,676 


ToUl 7,091,559  3.788,144 


1904. 

HablUUes—  $ 

Oommon  stock 2,B0ii,000 

Preferred  stock 2,5u0.000 

Bonds 722,000 

Taxes  accrued 10,7C9 

Interest  on  bonds...  .''7,500 
Acc'ts  &  bills  pay'e.  32.3.817 
Reserve  for  repairs.     46,822 

Depreciation 196.1&2 

Reserve  for  royalty.  106,874 
Real  estate  sales  ...  5*,mo7 
Profit  and  loss 593,788 


1S03. 

$ 

2.500,001 

2,&00,OOC 

490,000 

11,037 


327.477 
2H,790 
59,752 
74,237 
54,678 

691,275 


Total. 7.091,659  6.738,114 


Boissevain  &  Co.,  in  a  circular  addressed  to  the  sharehold- 
ers on  Jan.  27, 1905,  summarized  as  follows  the  results  ob- 
tained under  Mr.  Bush's  management  since  incorporation  : 

OUTSTANDING   CAPITALIZATION   AS   RBCBNTLY  MODIFIED  (866  abOVC). 

First  mortgage  6  p.  o.  bonds,  due  1911  (V.  77,  p.  1534) $472,000 

First  coneol.mort.  5  p.  o.  bonds,  due  1933  (V.  79,  p.  105)..   1,500,000 

Preferred  7  p.  o.  cumulative  stock 1,250,000 

Common  stock 2.500,000 

ATBEAQB  EABNINOS  FOB  5  TEAKS  -  PRESENT  CHAROBS. 

Average  net  profits  for  the  five  years  ending  Oct.  31, 1904, 
after  deducting  all  expenses  for  operation,  repairs,  taxes, 

etc..  amounted  to , 330,770 

Deduct— Present  fixed  charges  (Interest  and  sinking  fund)..      113,500 
Dividend,  7  p  o.  on  $1,250,000  preferred  stock 87,500 

Average  balance  (equal  to  5  p.  o.  on  $2,500,000  com.  stock)  $129,770 
"Under  favorable  trade  oondltions,  such  as  prevailed  In  1903,  the 
net  profits  have  amounted  to  $609,418.  Unless  something  unforeseen 
should  occur,  there  is  good  reason  to  believe  that  the  results  for  the 
current  year  will  again  approach  that  figure.  The  company  lias  paid 
in  dividends  during  the  five  years  $90u,000,  and  for  eaoh  dollar  so 
distributed  one  dollar  has  been  applied  from  the  net  profits  to  im- 
prove the  properties.  The  "improvements  made  since  organization' 
aggregate  $1,681,143,  on  account  of  which  there  have  been  issued 
$490,000  6  p.  0  first  mortgage  bonds  and  $250,000  of  5  p.o.  first  consoli- 
dated mortgage  bonds,  which  have  a  Hen  on  all  the  properties.  We 
consider  the  first  conaolidatftd  mortgage  bonds  a  sound  Investment 
security,"— V.  80,  p.  873.  653. 

American  District  Telegraph  Co.,  New  York  City. 

(Report  for  Fiscal  Year  Ending  Dec  31, 190^.) 

President  Robert  C.  dowry  says  : 

The  unfavorable  local  businesis  conditions  noted  in  the  la?t  report 
continued  almost  throughout  the  year.  The  total  r.joeipt8  decreased 
$16,61.'>.  This  decrease,  however,  was  more  than  ofi'set  by  a  reduocion 
2,  ,*  ,?i\^^  ^^  oper:itiQg  aud  other  expenses,  and  an  Increase  of 
$11,495  in  net  earnings.  The  work  o!  Inatalling  new^  boxes,  eto  ,  was 
continued,  but  at  a  decreased  rd,te,  as*  the  large  expenditures  the  two 
preceding  years  made  possible.  At  ths  close  of  the  year  a  total  of 
15,457  new  boxes  had  been  Installed,  and  other  improvements  cor- 
respondingly advanced.  The  expenrtitares  on  this  accoant,  and  for 
wiring  new  buildings  and  reaching  additional  subscribers,  etc.,  classed 
aa  "ooLstruotlon,"  aggregated  $15,8vl9,  and  that  amount  ie  included 
in  the  expenses  of  thy  year.    The  number  of  subscribers  is  steadily 


Increaeing.    This  Increase  and  the  improvements  made  In  the  plant 
leave  us  In  a  good  poiltion  to  take  care  of  any  Icoreaied  business. 

The  earnings,  etc.,  have  been  compiled  as  follows  : 

EARNINGS  EXPENSES  AND  CHARGES. 

1904.  1903.  1902.  1901. 

[Subscribers  Deo.  31,  No.]     30,881  29,143  27,940           

Revenues,  all  sources.. ..$561,062  $577,677  $810,043  $924,193 

Op.  exp.,constrnc'n,  eto.   483,699  511,807  513,176  535,544 

NeteariiiDgs $77,363 

Dividends (2)  76,888 


$65,870       $96,867  $88,649 

(2)76,888    (2)76,886(2111)96,107 


Balance,  surplus. 
Previous  surplus 


475  df. $11,018 
87,690         93,709 


$19,981    def. $7,458 
78.730  80,503 


Total  surplus  Die.  31    $38,165       $87,691 

Miles  wires.... 1,584  1,C52 

Offices 87  85 

Instruments 30.831         29,143 
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,711 

1,552 

85 

27,940 


$73,045 

1,548 

86 

27,905 


1904.         1903. 

Asiets—  %  % 

Plant,  franch., etc... 4,069,341  4,052,997 
Stocks   &  bonds   of 

cos.  not  merged...  *207,540 

Supplies 

Sundry  accts.  rec'le. 

Adv  nces  

Due  fr  m  managers. 
Due  from  agents.... 
Cash  in  treasury.... 


♦207.F40 

34.2'4 

68,884 

90 

7,689 

1,2'4 

21,778 


Total  assets 4,401,714  4.384,397 


34,-65 

67,317 

21S 

2,390 

2,899 

17.144 


1904.  1903. 

Hahilities—                   (  ( 

Capital  stock. ..3,814,700  3.814,700 

Sundry     accounts 

pavable 26,671  27,239 

Contingent     liabili- 
ties         9,796  8,830 

Profltacdloss 520,347  603,628 


Total  liabilities.. 4,401,714  4,884,397 

*  Includes  1.760  shares  stock  Holmes  Elec,  Protec.  Co.,  $175,000;  65  shares 
stock  Am.  DIst  Tel.  Co.,  $6,500;  170-4  shares  stock  Am.  Dlst.  Tel.  Co.  Of  N.  J.. 
$17,040;  10  collateral  trust  bonds  Western  Onion  Tel.  Co.,  $10,000. 

Compare  report  of  New  Jersey  corporation  in  V,  80,  p.  648, 
—V.  80,  p.  474. 

Mexican  National  Construction  Co. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  IdOJf.J 

President  Wm.  J.  Palmer,  under  date  of  March  8,  1905, 
says  in  substance  : 

Stock,  Etc.— The  capital  stock  (as  reduced  from  $100  per  share 
Jane  25, 1901.)  is  $800,003,  in  10,000  shares  of  oommon  and  70,000 
shares  of  preferred  stock— par  value  $10  per  share.  Dividend  scrip 
outstanding  Deo.  31, 1904,  $182,197  59,  will  share  with  the  preferred 
stock  In  any  dif  trlbution  on  same  basis  as  heretofore;  that  Is,  it  will 
receive  an  equal  percentage  with  the  stock  reckoned  on  the  old  par 
value  ot  the  latter,  or  one-tenth  of  the  percentage  received  by  the 
preferred  st^ok  on  its  reduced  par. 

LIQUIDATION.— Since  the  expiration  of  the  company's  oonoesBlon  for 
further  construction,  the  purpo<;e  of  the  management  has  been  to 
convert  the  property  into  cash  as  rapidly  as  could  be  done  without 
too  great  sacriflco,  and  distribute  the  proceeds.  Daring  the  year  Jast 
past  a  cash  distribution  of  $215,469  86  was  ordered,  payable  Nov.  1, 
upon  the  production  of  the  certificates  for  stamping,  being  $3  per 
share  upon  the  pref.  stock,  and  a  corresponding  S  p.  o  upon  the  divi- 
dend scrip,  and  making,  with  the  previous  distribution  of  Aug.  1, 
1901,  total  payments  of  $20  per  share  upon  the  pref.  stock  aud  20 
0.  0.  upon  the  dividend  scrip.  The  amount  of  this  uncalled  for  Deo. 
81, 1904,  was  $16,655,  the  cash  to  meet  which  Is  on  hand.  The  com- 
pany has  BO  other  debt. 

Pbopebtt.— The  company's  property  now  consists  of  the  following: 
(1)  $168,000  in  four  notes,  maturing  annually  June  1, 1905  to  1908, 
secured  upon  real  estate  Iq  Mexico  sold  in  1<103;  (2)  $140,000  In  other 
securities  of  an  estimated  value  of  $130,000,  besides  some  land  and 
ferry  interests  of  minor  value;  (3)  89  miles  ot  railroad,  with  rolling 
stock,  machinery,  materials  and  supplies,  exteading  from  Zicateoaa 
to  Ojo  Oallente.  30  miles  (whereof  only  15  miles,  Zioateoas  to  Tran- 
ooso,  are  now  operated;  traffl  j  was  suspended  on  tue  remainder  July 
2tf,  19<0),  and  from  Mar,zj,nlllo  on  the  Paoitto  Cjast  to  the  city  of 
Oollma,  59  miles.  Both  roads  are  free  from  any  mortgage,  lien  or 
debt. 

The  operations  of  the  railroads  during  the  year  190i  com- 
pare with  previous  years  as  below  (all  in  Mexican  currency) : 

^OolimaBivision,  59  miles.—.  ^Zaeatecas  Dip.,  15  »t.-^ 
1304.  1903.  1902.  190t.       1903.      1902. 

Gross  earning8.$142,151  $124,662  $121,586  $20,972  $20,392  $22,888 
Operat.  expens.     80,520      79,008      80,802     18,427    19,808    22,592 


Net  earnings.  $61,631 
— V.  79,  p.  1967. 


$45,5%3    $40,734     $2,515       $383        $295 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Sasquehanna  RK.— Refunding  Bonis -Pre- 
ferred Stock  Option.— The  shareholders  will  vote  April  7  (1) 
on  making  a  mortgage  upon  the  property  and  franchises  to 
secure  an  issue  of  |10,000,0L0  Z^  per  cent  40-vear  gold  mort- 
gage bonds,  bearing,  interest  from  April  1,  1903,  the  payment 
of  the  principal  and  interest  to  be  guaranteed  by  the  Dela- 
ware &  Hudson  Co.,  and  the  bonds  to  be  deliVvsred  to  that 
company  for  the  redemption  of  the  $10,000,000  first  consoli- 
dated mortgage  6  p.  o.  and  7  p.  c,  bonds  of  this  company 
maturing  April  1, 1906;  (2)  the  authorizing  of  an  increase  of 
the  capital  stock  in  the  amount  of  |10,000,000,  consisting 
of  4  p.  c.  preferred  stoak,  preferred  both  as  to  principal  and 
(dividends  (*;h«  payment  of  the  latter  to  be  guaranteed  by  the 
Delaware  &  Hadson  Co.),  and  the  use  thereof  at  par  in  retir- 
ing an  equal  amount  at  par  of  the  said  new  bonds  upon  the 
surrender  of  the  same  by  the  Delaware  &  Hudson  Co.  for 
cancellation;  or,  if  the  Delaware  &  Hudson  Co.  so  elect,  the 
issue  of  said  stock  at  par  in  the  first  instance  in  lieu  of  such 
new  bonds  for  the  redemption  of  the  said  outstanding  bonds; 
provided,  that  under  no  circnmstanceB  shall  the  aggregate 
amount  of  the  stock  and  bonds  of  the  company  outstanding 
at  any  time  exceed  the  present  amount  of  1 13, 500, CO  3  at  par, 
-V.75,  p.  1147. 

Atlantic  &  Blrmiagham  Rj.—Enlarq'ment— Proposed 
Extensions.— For  the  enlargement  of  this  oomoany  and  the 
exceneion  of  its  line  from  Montezuma,  Gi,,  to  Birmingham, 
Ala  ,.  241  miles,  with  branch  therefrom  to  Atlanta,  applica- 
tion has  been  made  for  the  incorporation  of   the  Atlanta 
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Birmingham  &  Atlantic  Ry.  Co  The  extension  will  be  bnilt, 
it  is  fitated,  bv  the  Atlantic  &  Birmingham  Constrnotion 
Ck),,o»pUal  $3,000,000,  which  already  has  the  work  under 
way.    The  "Mannfactnrere'  Record"  eaye: 

It  18  paid  that  thoB«  behind  the  plan  are  Oapt.  W.  G.  Raoul,  Presiaent 
of  the  Atlantic  &  Blrnjlngham  Railway;  H.  M.  Atkinson  of  Atlanta. 
Gordon  Abbott  of  Boston,  Percy  R.  Pyne  of  New  York  and  George 
Dolft  Wadl«*y  of  Waycrons,  Q».,  who  are  all  dlreotora  In  the  load.  In 
addition  to  these,  8.  M  Inman  of  Atlanta  and  T.  JeflerBon  OooUdge  Jr. 
of  Boston  are  named  as  being  aasootated  with  the  projeot. 

B.  F.  Yoflkujn,  chairman  of  the  executive  committee  of 
thf  St,  Louis  &  San  Francisco  RR.,  is  understood  to  be 
"ehirirg  a  portion  of  the  underwriting  taken  by  T.  JeflEerson 
Coolidgfi  Jr.,  who  is  said  to  have  taken  one-third  of  the 
$3,C01,00T  of  underwritiDg,"  I^  is  denied  that  the  Frisco 
itself  is  interested. -V.  80,  p.  115,  710. 

Atlantic  toast  Line  BR.— A^ew  Oeneral  Manager.— W.  N, 
Royall,  Manager  of  the  first  division,  will,  it  is  announced, 
become  on  April  1  General  Manager  of  the  system,  succeed- 
ing John  R  Kenley,  who  resigns  but  remains  as  Fourth 
Vice-President. 

Listed.— The  New  York  Stock  Exchange  has  listed  $5,295,- 
OOO  additional  first  consolidated  mortgage  4  p.  c.  bonds  of 
1952,  making  the  total  listed  142,139,000.  OE  the  additional 
amount  $4,406,000  was  for  refunding  and  $889,000  represents: 
Acquisition  of  real  property,  $10,000;  construotioti  of  Cohn 
Extension  (near  Climax,  Qa.),  lOJ^  miles,  $70,000  ;  construc- 
tion of  Fort  Myers  Extension  (Florida),  28  miles,  $309,000  ; 
new  rolling  stock,  |50i  000. 

J£arnings.~FoT  the  6  moe.  ending  Dec.  81,  earnings  were : 

Gross.  Net.        Olh.inc.   Charges.  Divs.{2h%).  Bal.sur. 

6mos.  $  $  9  $  $  $ 

1904..10,M0,665  3,774,167  1,161,136  2,818,828     959,417    1,167,058 

1P03..  9,677,108  3,509,695       ^        

—V.  80,  p.  1058.  161. 

Baltimore  &  Ohio  ER.— Bond*.— The  company  hag  re- 
quested the  New  Ycrk  Stock  Exchange  to  list  $2,347,000  addi- 
tional Pittsburgh  Lake  Erie  &  West  Virginia  system  refund 
ing  mortgage  4  p.  c.  bonds  of   1941,  making   the  total  listed 
$29,847,000.— V.  80,  p.  995,  599. 

Beecii Creek  Extension  H^.—Leaseand  Merger.— Bee N^w 
York  Central  &  Hudson  River  RR.  below.— V.  78,  p.  1356. 

Boca  &  Loyalton  HR,— Reported  Sale. — The  control  of  this 
property  is  reported  to  have  been  sold  to  the  Western  Pacific 
Railway  Co.— V  76,  p.  1191. 

Brooblfn  Rapid  Transit  Co.— New  Referee  Appointed. — 
Justice  Gaynor  In  the  Supreme  Court  in  Brooklvn  on  March 
9  appointed  former  Jastice  D  C  idy  Herrick  of  New  York  as 
referee  in  the  action  brought  in  March,  1900,  by  the  Brooklyn 
H>^ights  RR.  against  the  Brooklyn  City  RR.  to  recover  about 
$2,000,000  which  the  Heights  Company  claims  to  be  due  it 
on  account  of  expenditures  made  for  improvements. — V.  80, 
p.  599,  849,  856, 

Buffalo  Bradford  &  Kaue  RR.— New  Control— Oa  Jan.  1, 
1905,  the  control  of  this  company,  whose  line  extends  from 
Bradport  to  Smethport,  Pa  ,  26  miles,  was  acquired  by  S.  8. 
Bullls,  of  Vickaburg,  Miss.,  and  on  Jan.  10  a  new  board  of 
directors  was  organized  and  the  following  oflBcers  were 
elected:  W.  W.  Bell,  President;  S.  S,  Ballls,  First  Vice- 
President;  Q  P.  BuUlB,  Second  Vice-President;  R,  8.  Bullls, 
Secretary  and  Treasurer.  Qaneral  offices  at  Bradford,  Pa. 
Capital  stock,  $30'),000,  all  issue!  ;  no  mortgage  or  dabts  of 
any  kind.    An  officer  writes : 

The  Klnzna  &  Big  Level  RR.,  a  line  10  miles  lonsr,  extending  from 
a  connection  with  this  railroad  to  Ormsby  Station,  has  been  boaght 
by  ns  and  the  two  will  be  consolidated  in  the  near  future.  This  latter 
railroad  extends  across  the  B  R.  &  P.  RR.  and  tbe  Erie  RR.  at  Mount 
Jewett  to  a  connection  with  the  Baltimore  &  Otilo  RR.  at  a  point  soath 
of  Mt.  Jewett,  12  miles  distant  from  Kane.  The  B.  B.  &  K.  RR.  Is 
operating  under  lease  from  the  B.  &  O.  RR.  this  12  miles  of  track  and 
Is  rnnnlng  through  trains  to  Bradford  and  Kane.  Tbe  Klnzua  &  Big 
L«vel  RR.  has  outstanding  $50,000  bonds,  which  we  have  purchased 
with  the  stock.— V.  78,  p.  101. 

Canadian  Northern  R^.— Offering, — A  press  dispatch  from 
London,  England,  announces  an  offering  at  95  of  £1,923,287 
of  8  per  cent  debenture  stock,  redeemable  in  1953.  Compare 
V  76,  p.  1299.- V.  80,  p.  996,  710. 

Canadian  Paciflc  Ry.— Z:<i«««i.— The  New  York  Stock 
Exchange  hag  authorized  the  listing  of  $16,900,000  additional 
ordinary  capital  stock  from  time  to  time  after  April  3,  on 
notice  of  issue  and  payment  In  full,  making  a  total  author- 
ized of  $101,400,000.  (Compare  V.  79,  p.  1641,  2146,) -V.  80, 
p.  996,  710. 

Capital  Traction,  Washington,  D.  C. — Dividend  Increased, 
— A  quarterly  dividend  of  \\4,  P^^  ^6°*  ^^^  heen  declared, 
payable  April  1,  Increasing  thy  r^.te  of  distribution  from  5  per 
cent  to  6  per  cent  per  annum,— V.  80,  p.  471. 

Chicago  City  Rj.— Ordinance  Repealed, — The  Chicago  City 
Council  on  March  20  repealed  the  ordinance  ex'^ending  the 
general  franchise,  which  was  renewed  Feb.  23,  (-^ee  V.  78, 
p.  1167)  Corporation  Counsel  Tolman  at  once  filed  suit 
against  the  company  before  Jadge  Mack  in  the  State  Court 
to  ascertain  the  rights  of  the  city  and  company  under  exist- 
ing legislative  Aots.  A  summons  was  signed  directing  the 
company  to  answer  at  the  April  term  Toe  repaalin..?  ordi- 
narice,  it  is  stated,  directs  the  city  officials  not  to  interfere 
with  tbe  company  in  the  operation  of  its  cars. 

The  pnrpose  of  the  suit,  the  city  offi;5lal8  say,  is  to  test  ex- 
peditiously the  validity  of  the  99  year  Act  In  the  S^ate  coarts, 
where  It  is  thought  the  city  stands  a  better  chance  than  in 
the  United  States  Supreme  Court  of  having  the  Act  of  1865 
declared  invalid.  Mayor  Hirrlson  in  hie  message  urging  the 
steps  taken,  gives  as  hie  chief  reason  the  refusal  of  the  com- 


pany to  state  whether  it  would  accept  the  provisions  of  the 
tentative  ordinance  suggested  by  him  in  August  last  (V.  79, 
p.  782)  If  approved  by  the  people  and  passed  by  the  Council, 
of  which  there  appeared  at  one  time  to  be  a  fair  prospect. 
The  Mayor  thinks  that  the  recent  acquisition  of  control  by 
the  Chicago  Union  Traction  Interests  mllltatos  against  a  set- 
tlement, at  least  for  the  present.— V.  80,  p.  649,  699. 

Cleveland  Lorain  &  Wheeling  Rj,— Improvements,— Ihe 
"Railroad  Gazette"  of  March  17  contains  an  illustrated 
article  regarding  the  extensive  icnprovements  which  the  Bal- 
timore &  Ohio  has  j  ast  completed  on  this  company's  line. 
The  new  work  practically  Involved  the  rebuilding  of  the 
southern  portion  of  the  road,  straightening  the  line,  reducing 
grades  and  changing  from  single  to  double  track.  Total  cost 
about  $4,000,000.— V.  80,  p,  1058. 

Colorado  &  Sontheru  Ry.— Lw^ei.- The  New  York  Stock 
Exchange  has  authorized  the  listing  on  April  3  of  the  $8,500,- 
000  firbt  preferred  stock,  $S,500,000  second  preferred  etaok 
and  $31,000,000  common  stock. 

Earnings.— For  the  6  monthe  ending  Dec.  81  earnings  were: 
6  mos,—  Oross.  Net         0th.  income.    Charges.       Bal  ,  sur. 

1904 $3,203,890       $930,146       $9,842       $542,148        $397,840 

1903 3,273,493  927,280       11,272  635,277  403,275 

-V.  80,p.  1111,660. 

Colambns  Loudon  &  Springfield  (Electrie)  Ry.— ficor- 
ganization  Committee. — W,  B.  McKinley  of  Champaign,  111., 
A.  E.  Locke  of  Boston  and  O.  T.  Martin  of  Chicago  are  act- 
ing as  reorganization  committee  for  this  company  and  the 
Da,yton  Springfield  &  Urbana.  The  depositary  is  the  Union 
Savings  &  Trust  Co.  of  Cincinnati.— V.  80,  p.  117. 

Dayton  Springfield  &  Urbana  ElectrlclRy. — Reorganiza- 
tion Committee, — See  Columbusj  London  &  Springfield  Ry. 
above.— V.  80,  p.  232. 

Delaware  &  Hadson  Co.— Guaranteed  Bonds,  Etc.— See 
Albany  &  Susquehanna  RR.  above. 
Rpport.—See  page  1170  —V.  79,  p.  2795. 

Des  Moines  &  Fort  Dodge  RH.-Listed,— The  New  York 
Stock  Exchange  has  listed  the  $3,072,000  first  mortgage  guar- 
anteed bonds  of  1935,     Compare  V.  79,  p.  1704,  2696. 

Grand  Trunk  Pacific  Rj— Sale  of  Sp.  c.  JBonds.— A  press 
dispatch  from  Montreal  states  that  the  first  block  of  3  p.  c. 
bonds,  guaranteed  by  the  Dominion  Government,  has  been 
s:>ld  at  95.    See  description  of  these  bonds,  etc.,  in  V.  89, 


Great  Northern  Ry. —Bond.s  SfcZl.— Clark,  DDdge  &  Co. 
and  the  First  National  Bank,  both  of  this  city,  offered  thii 
week,  at  104J^  and  interest,  £1,000,000  St.  Paul  Minneapolis  & 
Manitoba  Railway  Pj,cifie  Extension  4  p.  c.  gold  bonds,  due 
July  1,  1940,  principal  and  interest  assumed  by  the  Great 
Northern  Ry.  Co.;  limited  to  $30,000  pw  mile  of  main  traok 
in  Montana  and  $35,003  In  Idaho  and  Washington.  Author- 
ized issue,  £6,000,000  ;  outstanding,  Including  present  issue, 
£4,003,000,  The  subscription  books  were  closed  at  11  o'clock 
on  March  22,  all  the  bonds  having  been  sold.  See  further 
particulars  In  advertisement,  which  Is  given  for  record  on 
another  page  of  to-day's  Chronicle  ;  also  see  announce- 
ment regarding  these  bon^ls  in  last  weed's  Chronicle,  p.  1111. 

Listei,— The  aforesaid  £  t,0  )0,000  Pacific  Extension  bonds 
of  the  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.  were  listed 
this  week  on  the  New  York  Stock  Exchange.— V.  80,  p.  1111. 

Kansas  City  Southern  Ry.—Termination  of  Voting  Trust- 
Exchange  of  Certiflcites.— Formal  notice  is  given  by  adver- 
tisement that  the  voting  trust  will  expire  by  limitation  on 
April  2.  and  that  on  and  after  April  3  the  voting  trust  car* 
tificates  will  be  exchanged  for  certificates  of  capital  stock  at 
the  Mercantile  Trust  Co.,  120  Broadway.  See  advertisement 
on  another  page.  The  New  York  Stock  Exchange  has  au- 
thorized the  listing  on  April  8  of  the  certificates  of  stock 
which  will  replace  the  voting  trust  certificates. 

Earnings. — For  the  6  mos.  ending  Deo.  31,  earnings  were  : 

6»M>».—     Orots.  Net.  0th.  income.     Charges.        Bal..  sur. 

1904. ...$3,375,498      $1,093,468       $48,997       $553,901        $588,564 

1903....   3,286,311  

— V.  80,  p.  997,651. 

LouiSTllle  &  Eastern  (Electric)  RR.— Listed  in  Cincin- 
YMti.— The  Cincinnati  Stock  Exchange  has  listed  the  $350,000 
5  p.  c.  bonds  of  the  Louisville  Anchorage  &  Pewee  Valley 
Electric  Ry.  Co.—V.  76,  p.  288. 

LouiSTille  &  Nashville  RR.— Call  id  Bonds.— The  XJa\on 
Trust  Co.  will  pay  at  par  on  Sept.  1  next  $65,000  Cecilia 
br*t5ch  bonds  of  1877.  drawn  for  the  sinking  fnnd. 

Qoneral  mortgage  bonds  to  the  amount  of  $354,003,  drawn 
for  tbe  sinking  fund,  will  be  paid  on  Jane  1, 1905,  at  the  office 
of  the  company.  No.  71  Broadway,  The  numbers  of  the 
bonds  are  given  in  an  advertisement  on  another  pag?.—V.  80, 
p,  872,  472. 

HadiHon  (Wis.)  Traction  Co.— So7d— The  control  of  this 
property  is  reported  to  have  been  purchased  by  F.  Warren 
Montgomery  of  New  York.— V.  79,  p.  501. 

Mexican  Central  Ry— Equipment  Bonds  Called.— Equip- 
ment and  collateral  5  per  cent  gold  bonds,  second  series,  to 
amount  of  $50,Ono,  will  be  paid  at  par  and  Interest  at  either 
t.hif?  Old  Colony  Trust  Co.,  Boston;  the  Manhattan  Trust  Co., 
New  York,  or  Glyn,  Mills,  Carrie  &  Co.,  67  Lombard  St., 
Dndon,  E,  C,  on  or  after  April  1,  1905.— V.  80,  p.  220, 163. 

New  Jersey  Terminal  Co.— Incorporated.- This  company 
was  Incorporated  in  New  Jersey  on  Nov.  11  with  $2,600,000 
of  authorized  capital  stock.  Its  New  Jersey  representative 
being  the  Corporation  Trust  Co.  Wallach  &  Cook  are  Inter- 
ested in  the  enterprise,  which  is  said  to  be  an  off -shoot  of  the 
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Tidewater  Terminal  Co.  The  last  -named  company  was  incor- 
porated in  New  Jersey  on  Oct.  31  with  $l,000,COO  of  author- 
ized capital  stock,  bat  no  information  regarding  its  plans  has 
been  given  out.  The  New  Jersey  Terminal  Co.  has  no  con- 
nection with  the  New  Jersey  Terminal  Ry.  Co.  See  V.  76,  p. 
1144.  Wise  &  Liohtenstein  were  counsel  for  the  Tidewater 
Terminal  Co. 

New  Orleans  Railwaya.— -^sseaawcnf.— The  reorganization 
plan  having  been  declared  oparative,  the  committee  has 
called  for  payment  on  April  1  50  p.  c.  of  the  assessments, 
which  are  $20  a  share  on  the  preferred  stock  and  |10  on  the 
common.  The  other  50  p.  c.  is  to  be  paid  on  May  1.  See 
plan,  V.  80,  p.  651,  and  compare  V.  80,  p.  1111. 

New  York  Central  &  fladson  River  RR.— Merger  and 
Lease  of  Subsidiary  Line.— The  shareholders  will  vote  Apr.19 
on  approving  a  contract  for  the  use  and  lease  of  the  railroads 
of  the  Beech  Creek  Extension  RR.  Co.,  the  Curwensville  & 
Bower  RR.  Co.,  the  Pittsburgh  &  Eastern  RR  Co.  and  the 
Clearfield  Southern  RR.  Co.  (the  said  four  companies  to  be 
consolidated  and  me'-ged  into  a  new  corporation  to  be  known 
as  the  Beech  Creek  Extension  RR,  Co.)  for  the  term  of  999 
years  from  June  1, 1905,  and  the  substitution  of  such  contract 
for  the  existing  contracts  for  the  use  and  lease  of  the  same 
railroads  (compare  V.  79,  p.  1335). 

^uarterZy,— Earnings  for  the  quarter  ending  March  81 
(partly  estimated  In  1905)  were  : 

8  mot.  end'g        Gross  Net  Other         Interest,      Balance 

March  31—    earnings.      earnings.       income.       taxes,  efe.     for  divs. 

1906 $18,450,000  $4,682,V00  $1,546,300  $5,535,900  $693,300 

1904 17,231,453     4,129,398     1,776,733     5.223,834     682,297 

Dividends  of  1}4  P  c.  qnarterly  oall  for  $1,653,100,  leaving 
balance,  deficit,  ot  $959,800  in  1905,  against  $970,828  in  1904. 
V.  80,  p.  1113,  600. 

New  York  City  laterborongh  (Electric)  Rj.— Increase  of 
Stock  —Bonds.— Ttie  State  R-iUroad  Commission  has  approved 
the  propobition  of  the  company  to  Increase  its  capital  stock 
from  1400,000  to  $5  000,000,  and  to  make  a  mortgage  for  $5,- 
COljOOO;  also  to  operate  its  proposed  lines  with  overhead 
trolley.    See  V,  80,  p.  1059,  117. 

New  York- Philadelphia  Co.— Oncers.— The  following  of- 
ficers are  announced : 

Nbw  Tobk-Philadelphia  Co.— W.  A.  Stern,  President;  A.  N.  Chand- 
ler, Vlce-Prealdent;  W.  E.  Harrington,  Vice  President ;  I.  H.  Silver- 
man, Treaenrer;  J.  Dixon  Andrews,  Secretary. 

Camden  &  Tkbnton  Rt.  Co.— W.  A.  Stem.  Pr'esldent;  I.  H.  Silver- 
man, Treadnrer;  W.  E  Harrington,  Gen.  Man.;  A.  W.  From,  Sao 

Tbbnton  &  Nbw  Brunswick  RR  —I.  H.  Silverman,  President ;  A. 
S.  Chandler,  Vice-President ;  W.  E.  Harrington,  General  Manager  ; 
W.  A,  Stern,  Treasurer;  A.  W.  From,  Secretary. 

The  executive  offijes  are  at  No.  605  Land  Title  Balldiag. 
Philadelphia.    Compare  V.  80,  p.  712,  168. 

Nlagrara  Transfer  Rj,— Right  to  Construct  Denied.— The 
Appellate  Division  for  the  Third  Department  at  Albany,  on 
March  9,  canceled  the  certificate  of  necessity  granted  some 
time  since  by  the  Railroad  Commission  for  the  construction 
of  the  company's  proposed  road  between  Buffalo  and  Tona- 
wanda,  as  described  in  V.  79,  p.  158  The  New  York  Cen- 
tral &  Hadson  River  RR.  opposed  the  appliof^tion  on  the 
ground  that  the  new  road  was  not  required  and  the  Central 
was  willing  to  construct  spurs  and  swirches  into  any  part  of 
the  territory  the  new  company  intended  to  serve.  An  appeal, 
it  Is  stated,  will  be  taken  tothedurt  of  Appeals.— V.  79, 
p.  153. 

Norfolk  &  Western  Ry.— L'4«ed.— The  New  York  Stock 
Exchange  has  listed  $3,000,090  additional  4  p.  c.  divisional 
first  Hen  and  general  mort.  bonds  of  1944,  making  the  total 
$8,0C.0,G00.    These  bonds  were  placed  by  Brown  Bros.  &  Co. 

8TATBMENT    OF   ISSUANCE  OF  $8,000,000  DIVWIONAL    FIB8T    LIEN  AND 
OEHBRAL  MOBTGAOB  4  PEB  OBNT  BONDS. 

For     Cincinnati      Division, 

Portsmouth  to  Cincln.,  0..$J,55\224 
Iiow-ffradfiline  between  Nau- 

gatuck  and  Kenova,  W.Va.  8,297,P30 

laeeer  &  Soutbera  Ry 104.087 

Other  branches  &  extensions  5^ie,63S 
—V.  80,  p.  1059.  9i*8. 

Omaha  &  Conncil  Blaffj 

nati  .—This  company'ct  stock 

natl  Stock  Eichang«,  being  placed  temporarily  in  the  un- 
listed department  p-^ndlng  the  establishment  of  a  transfer 
office  In  that  city.— V.  79,  p.  2088. 

Oregon  Short  Line  ER,— Engraved  Bonds  Riady.— The 
engraved  4  p.  c,  refunding  gold  bonds  due  1929  are  now  bsing 
issued  In  place  of  the  temporary  certificates  at  the  office  of 
the  Treasurer,  No,  120  Broadway.— V.  80,  p.  473,  233, 

Pennsylvania  Cominny.— List-^d.— Tae  New  Y  )rk  Stock 
Eschange  has  listed  |5,00^,00')  forty-vear  guaranteed  3>^ 
p.  c.  Series  C  trust  certificates  and  $10,0^0,000  fortv-year 
Serlei  D  trust  certlficafes,  both  lots  guaranteed  bv  thePann- 
sylvania  RR.  Co.    See  V.  79,  p.  2457.— V  80,  p.  1113,  223. 

Phiiade'-phia  Rap?d  Transit  Co.— iVeujD.r^cfor.— Henry 
W,  Phipps  bag  been  elec'^^ed  a  director  to  succeed  Michael 
Murphy,  resigned.- V.  8),  p.  1059,  872. 

PittebuTgh  Cincinnati  <;hlcago&  St.Lonfs  Kj.—L^'sted.- 
The  Naw  York  Stock  Etchtin2;o  has  listed  |9, 000,000  consoli- 
dated mortgage  guarauteed  4  p.  c.  bonde,  series  F  of  1953, 
(See  V.  79,  p.  1267  )    Tnese  bonds  were  iesued  as  follows: 

To  provide  for  the  payment  of  the  following  underlvlnj?  bonrta: 
First  and  2nd  mort.  7  per  Oftnt  bonds  of  the  Oolnmbns  &  lodunapolls 
Ot»Dtral  Ry.  C).,  matured  Nov.  1.  1904,  «?,. 996,000;  flrat  mort.  7  p.  o 
bonds  of  Union  &  Logansport  RR  Co.,  maturing  Dec  1, 190S.  $715,000, 
and  others  of  eame  Issues  which  have  heretofore  been  parotia?ed  ana 
canceled.  Also  to  provide  for  payment  of  betterments  and  improve- 
ments to  property.— V.  79,  p.  2797. 


Shops, depots  and  otBee  bldgs  1119 ,708 

Second  track V97,i'''^ 

Yards  and  sidings 278, "593 

Improvements    to    roadway 

and  tracks 63,942 

Replacing  and  fllllng  bridges.  33,li,3 

Street  Ry. — Listed  in  Cincin- 
has  been  listed  on  the  Cincin 


Rio  de  Janeiro  Tramway  Light  &  Power  C<t.—New 
Company.— This  company  has  a  concession  which  gives  it 
tbe  txcluslve  right  to  transmit  to  Rio  de  Janeiro  electricity 
developed  from  water  power,  for  street  railway,  Industrial 
and  lighting  purposes.  The  company  has  an  aitborized 
capitalization  of  $25,010,000  In  st^ck  and  an  equal  amount  of 
five  per  cent  bonds.  Among  those  Identified  with  tbe  pro- 
ject are  William  L.  Bull,  F.  8  Pearoion,  Pdrciiral  Farquhar, 
of  New  York;  Sir  William  C  Vai  Home,  Montreal;  Wiiliam 
Mackenzie,  E,  R.  Wood  and  Z,  A.  Lash,  of  Toronto. 

St.  Louis  Browsville  &  Mexico  Ry.—Bonc/s.— Bonds  to 
the  amount  of  $1,059,000  have  been  registered  unler  the 
Texas  laws,  having  been  issued  on  the  141  mileH  of  road  be- 
tween Robstown  and  Brownsville.— V.  80,  p.  872,  652. 

Texas  &  Pacific  Ry.— Listed  —The  New  Y.  rk  Stock  Ex- 
change has  listed  $3,766,000  a'iditional  first  mortgage  5  p.  c. 
bonds  of  2000  [issued  to  refund  the  Easteru  Division  6s 
paid  March  1],  making  the  total  listed  $35,000,000,  the  total 
amount  authorized  under  the  mortecage. 

Report.— See  page  1170  of  to-day's  Chronicle  —V.  80,  p. 
1108,  1059. 

Tidewater  Railvraj.- Extension— Contract8,—This  com- 
pany has  advertised  for  bids  for  ooDstructlon  of  ICO  miles 
of  road  from  Sewells  Point,  near  Norfolk,  Va.,  toward 
the  West  Virginia  State  line,  where  connection  will  be  made 
with  the  Daepwater  Railway  (see  V.  78,  p.  1961),  Together 
the  roads  will  form  a  coal  line  from  the  West  Virginia  coal 
fields  to  Chesapeake  Bay.  The  Mayor  of  Norfolk  hag  ap- 
proved the  ordinance  appropriating  $95,000  to  purchase  the 
right  of  way,  13  miles  long,  which  the  city  will  give  the 
Tidewater  Railway  to  reach  its  proposed  terminals  at  Sewells 
Point.-V.  79,  p.  787. 

Tidewater  Terminal  Co.,  New  Jersey.— See  New  Jersey 
Terminal  Co.  above. 

Twin  City  Rapid  Transit  Co.— Settlement  with  City  of  St. 
Paul.— M.a,yoT  Smith  signed  on  March  6  the  resolution  passed 
by  the  City  Council  of  St.  Paul  on  March  1  defiolng  the 
terms  on  which  the  city  relinquishes  the  right  of  appeal  from 
Judge  Loehren'fl  decision  (V.  79,  p.  2087)  and  fixing  the  rela- 
tions of  the  city  with  the  company  for  the  next  thirty -four 
years,  that  is  until  early  in  1939.  Under  the  terms  of 
the  settlement  the  company  agrees  to  build  various  exten- 
sions and  to  make  sundry  improvements  within  a  specified 
time;  also  to  rellnguish  its  right  to  build  new  lines  without 
consent  of  the  City  Council  except  extensions  of  existing 
lines.  This  last-named  provision  is  to  be  effective  only  so 
long  as  the  Council  refrains  from  granting  rights  in  the 
streets  to  competing  companies.  The  St.  Paul  "Pioneer 
Press"  says: 

The  company  will  pay  into  the  city  treasury  as  a  gross  earnlnga  tax 
the  dlffc^renoe  between  its  general  taxes,  exclusive  ot  such  taxes  and 
charges  as  are  now  provided  by  ordinance,  and  6  p.  o.  on  Its  groBS 
earnings,  the  first  payment  to  be  made  March  1, 1907,  for  the  year 
1906;  also  on  or  before  July  1, 1905,  $30,000— to  be  used  either  toward 
a  new  pavilion  at  Como  Park  or  for  widening  Sibley  Street  below 
Third.  In  case  the  company  falls  to  comply  with  all  terms  of  the 
agreement  within  three  years  the  city  will  have  the  right  to  have 
Judge  Lochren'd  decree  vacated,  giving  the  city  the  right  of  appeal. 
Compare  V.  79,  p.  2087. 

22cporf.— The  results  for  the  year  ending  Dae.  31  were  : 

Tear—        Gross.  Net.        Int.  <£  taxes.    Dividends.    Bal.,  sur. 

1904 $4,309,081    $2,144,777      $906,196     $1,0S5,»50     $203,031 

1903 4,063,938      2,185.888        731,041        1,0S5,&60       419,297 

Dividends  include  7  p.  c.  ($210,000)  on  the  preferred  and 
5  p.  c.  ($825,550)  on  the  common  stock  yearly.- V.  80,  p.  652. 

Urbana  Bellefontaine  &  Northern  (Electric)  Rj.— Re- 
ceivership.-At  Cincinnati  on  Monday  the  United  States 
Court,  on  application  ."of  the  New  York  Security  &  Trust  Co,, 
mortgage  trustee,  appointed  Judge  Schmidlapp  of  Cincinnati 
and  Myron  H.  Wilson  of  Cleveland  as  receivers  of  the  prop- 
erty, Interest  on  the  $503,000  bonds  being  In  default.— V.  78, 
p.  1551. 

Yandalia  RR.— Listed.— The  New  York  Stock  Exchange 
has  listed  the  $14,649,500  capital  stock.  Compare  V.  79,  p. 
2148.-V.  80,  p.  1113, 

Wabash  RR.—fl^dZiers  of  Debenture  " B"  Bonds  Seek  Ad- 
jiistment.— For  several  months  past  the  holders  of  a  consider- 
able amount  of  the  $26,500,000  debenture  ''B"  bonds  have 
been  seeking  either  the  payment  of  Interest  on  their  holdings 
or  some  adjastment  by  which  new  securities  should  be  Issued 
In  exchange  therefor,  their  claim  being  that  the  earnings  of 
the  property  have  been  and  are  being  diverted  from  Interest 
payments  (no  Interest  having  ever  been  made  on  the  "B" 
bonds)  to  improvements.  Tbe  committee  having  the  matter 
in  charge  and  which  represents  from  $5,000,000  to  $7,000,000 
of  the  issue  (although  no  public  call  for  deposits  has  yet  been 
made),  consists  of  tiie  following: 

Hpnry  K.  Evans,  President  of  the  Continental  Fire  Insurance  Co.; 
H.  K.  Pomroy,  President  of  the  Stock  Exchange,  and  George  M. 
Unmmlng,  Vice-President  of  the  United  States  Mortgage  &  Trust  Co. 

The  eommittee  la  In  favor  of  a  settlement  without  litiga- 
tion, but  the  tentative  proposition  reselved  from  the  com- 
pany's counsel  on  March  6  being  un3atl8faotory,  a  formal  de- 
mand has  been  made  on  the  Mercantile  Trust  Co.,  the  mort- 
gage trustep,  for  an  accounting  of  the  earnings  of  the  prop- 
erty. Mr.  Ev.^ns  says  that  inasmuch  as  the  earnings  of  the 
road  were  sufficient  to  oover  the  6  p.  c.  due  to  the  debenture 
"B's,"  he  should  oppose  any  offer  of  exchange  that  did  not 
give  to  them  the  equivalent  of  110  In  vaiue. 

The  plan  suggested  by  the  company's  counsel  would  call 
for  the  making  of  a  new  issue  of  $80,030,000  of  50-yeir  gold 
bonds,  secured  oy  mortgage  on  the  entire  system.  Including 
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future  additions  acquired  with  their  proceeds;  also  the  Chi 
cago— Detroit,  Buffalo,  Djs  Moines  and  O  naha  divisions, 
which  are  not  covered  by  the  present  debenture  issue.  Of 
the  new  bonds,  $3,503,C0],  bearing  4  p.  c.  interest  and  having 
preference  as  to  both  principal  and  interest,  would  be  issu- 
able only  in  exchange  for  the  present  debenture  "A"  bonds. 
The  remaining  $56,500,000  of  the  new  bonds  would  bear  2 
p.  c,  interest  annually  for  2  yeare,  then  3  p.  c.  for  3  years, 
and  thereafter  4  p.  c;  $23,500,000  thereof  would  be  ex- 
changed, $  for  I,  for  the  existing  "B"  bonds.  Tae  balance, 
$30,000,OCO  would  be  set  aside  for  use  from  tim's  to  time  as 
r  quired  for  double-tracking,  acquiring  additional  terminals 
or  otherwise  bettering  the  property.  Compare  V.  78,  p.  1963, 
2601.— V.  80,  p.  473. 

Washington  AlexaEdria  &Mt.  Veraon  Kj.— Re  funding.— 
The  company  has  canceled  its  former  bonded  debt  and  made 
a  new  first  mortgage  to  secure  |2, 500,000  of  5  p.  o.  gold  bonds 
of  $1,000  each,  dated  Mir.  1,  1905,  and  due  Sept.  1,  1955,  but 
subject  to  call  at  110  and  interest  on  any  interest  day  upon 
three  months'  notice:  Interest  payable  Sept.  1  and  Mar.  1  at 
cffiee  of  R^al  Estate  Trust  Co.  cf  Philadelphia,  trustee.  Of  the 
new  bonds,  |l, 500,000  immediately  available  have  been  sold 
to  Graham  &  Co.  of  Philadelphia  and  $1,000,000  are  re- 
served in  the  treasury  for  future  acquisition,  betterments, 
etc.,  at  80  p.  c.  of  actual  cost.  The  capital  stocfe  Is  |1, 500,000, 
par,  $100  per  share.    The  officers  and  directors  are: 

Officers— Clarence  P.  King,  President;  Henry  H.  Pearson  Jr.,  Vice- 
President;  FranK  K.  Hippie.  Secretary;  John  W.  Plttook,  Treasurer; 
Horace  A.  Swartz,  Aeslstant  Treasurer. 

Directors  -  John  Oassela  and  Frederick  Mertens  of  Washington,  D.O  ; 
8.  Wynne  Ffonlke",  Howard  S  Graham,  Frank  K.  Hippie,  Oiarence  P. 
King  and  Henry  H.  Pearson  Jr.,  Philadelphia,  Pa. 

Tne  present  issue  of  bonds  provides  for  extensive  improve- 
ments and  necessary  enlargements;  it  being  immediately 
necessary  to  double-track  the  line  from  Washington  to  Alex- 
andria, which  work  has  been  commenced  and  will  be  rapidly 
pushed  to  completion.  Additional  equipment  has  also  been 
ordered,  part  of  which  will  be  delivered  April  1,  the  balance 
during  the  month  of  May.  The  new  station  and  offices  in 
Washington,  adjacent  to  the  Post  Office  at  12th  St.  and 
Pennsylvania  Ave.,  are  almost  ready  for  occupancy,  the 
company  expecting  to  operate  its  cars  to  the  new  terminal 
in  Arril.  Also,  upon  the  completion  of  the  new  highway 
bridge  now  being  constructed  by  the  District  of  Columbia 
over  the  Potomac  River,  between  Washington  and  Virginia, 
the  company  will  locate  its  doable-track  line  thereon.— V.  77, 
p.  402. 

Waghington  Railway  &  Electric  Co.— Report,— The  results 
for  the  calendar  year  were: 

Year—      Gross.            Vei.  Olh.inc.  Taxes.  Interest.  Bal.,sur. 

1904.  .$2,644,860  $1,288,538  $49,024  $148,377  $832,662  $366,523 

1903  .    2,462,295    1,134,243  32,906  146,033  799,237     221,879 
-V.  79,  p.  2644. 

TTa^hington  Terminal  Co.— Bonis— Further  Facts.— Th\B 
company  recently  made  a  mortgage  to  the  United  states 
Trust  Co.  of  this  city,  as  trustee,  to  secure  an  issue  of  $12,- 
090,000  gold  bonds  of  $1,000  each.  These  bonds  are  dated 
Feb.  1,  1905,  and  will  mature  Feb.  1, 1945,  without  option  of 
earlier  redemption.  The  first  block  of  $10,000,000  will  bear 
interest  at  the  rate  of  d}4  p.  c.  per  annum,  the  remaining 
$2,000,090  at  not  exceeding  4  p.  c.  The  interest  is  payable 
Aug.  1  and  Feb.  1  in  Washington  and  New  York.  Author- 
ized capital  stock  $5,000,000,  issued  $2,500,000,  par  of  shares 
$50.  President,  A.  J.  Cassatt;  Secretary,  C.  W.  Woolford. 
As  to  reported  guaranty,  etc.,  see  V.  80,  p.  652. 

Weat  Cliester  Eennett  &  Wilmington  Electric  Uy.—Sale 
April  go, — The  foreclosure  sale  is  advertised  for  April  20  at 
Kennett,  Pa.    Upset  price,  $110,000— V.  80,  p.  1060. 

Western  Maryland  RR.— Bond  Offering.— BMr  &  Co.  re- 
cently offered  at  a  price  to  net  about  4%  p.  c.  $500,003  1st  mort, 
4  p.  c.  60-\ear  gold  bonds  of  1902.  Authorized  issue,  $50  000,- 
000;  outstanding,  $29,367,000.  Compare  V.  79,  p.  269.— V.  80, 
p.  601, 1113. 

Westmoreland  RR.— Mortgage.— Th\B  company,  recently 
formed  hy  merger  of  the  Blairsvllle  &  Derry  and  the  Braden- 
ville  &  Derry  RR.  companies,  has  made  &  mortgage  to  the 
East  End  Savings  &  Trust  Co.  of  Pittsburgh,  as  trustee,  to 
secure  $250,000  bonds.  Ex-Qovernor  W.  A.  Stone  of  Pitts- 
burgh is  interested. 
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American  Arithmometer  Co.— New  Name —See  Burrougts 
Adding  Machine  Co.,  below.— V.  78,.  p.  1551. 

American  Compound  Bearing  Co.— Retirement  of  Over- 
issue of  Stcck,—Ai  Newark,  N.  J.,  on  March  7  ViceCuancel- 
lor  Pitney  ordered  the  receiver,  Chauncey  G.  Parker,  not  to 
defend  the  suit  brought  by  the  Chapman  Double  Ball  Baar- 
ing  Co.  to  have  a  new  issue  of  $4,800,000  stock  declared 
Illegal.  The  Vice-Chancellor  said  that  the  testimony  in  the 
receivership  proceedings  gave  evidence  of  irregularity  in  the 
increase  ot  stock.    Compare  V.  79,  p.  828. 

American  Ice  Co.— Our  Two-Thirds  Deposited— Penalty 
Beginning  April  f .— The  committee,  John  E.  Borne,  Chair 
man,  announces  that  over  two-thirds  of  each  class  of  stooh: 
have  been  deposited  under  the  proposed  plan  for  exchange 
for  the  stock  of  the  American  Ice  Ser.urities  Co.  All  shares 
ot  preferred  stock  not  deposited  on  or  before  April  1,  IfiOl. 
will  be  accepted  after  that  date  without  the  privilege  of 
taking  the  debenture  bonds.  All  stock  not  deposited  by  the 
date  named  will  be  accepted  only  on  the  payment  of  50  cents 


per  share.      Djpngitary.   Kaickerbocker  Trust  Co,,   No.  68 
Broadway,  New  York  City.    See  plan,  V.  80,  p.  601,  999. 

American  Iron  &  Steel  Mannfactaring  Co.—First  Divi- 
dend on  Reauced  Common. — The  first  dividend  on  the  re- 
duced common  stock,  announced  last  week,  is  $1  a  share,  or  2 
p.  c  ,  payable  April  1.— V.  80,  p.  1113, 

American  Light  &  Traction  Co.— Report.— The  results  for 
the  calendar  year  were  : 

Cal.      IHvidends       Other        Total         Preferred  Common  Balance, 

Vtar—    received.        income,    expenses,      dividends.         diii-lends.  surplus. 

1904.$1,007,001  $144,503  $18,993  (8)$')63,814  (2>4)$105,318  $163,379 

1903.      970,479    110,371    30,539   (6)653,060  497,251 

— V.  80,  p.  713. 

American  Monorail  Co.— 5<afws.— At  a  meeting  held  Jan. 
26  at  the  office  of  G.  L  Upshur,  41  Wall  Sorett.  President 
Thomas  C.  Powell  was  removed  from  office.  EL,  Tunis  Is 
VJce-Presiden' ;  J,  Colemiu  Drayton,  Treasurer,  and  J.  P. 
Williams,  Secretary. 

The  company  was  organized  in  March,  1903,  under  the  laws  of 
South  Dakota,  with  $25,000,000  stock,  of  which  $2,500,000  la  In  the 
treasury;  par  of  shares,  $10.  Of  the  outstanding  stock  (mostly  issued 
for  parents  of  Howard  A.  TanlH),  a  ma)  )rlty  was  pooled  with  the 
American  Monorail  Co.  of  Baltimore,  a  holding  company,  organlzad 
with  $100,000  capital  stock  under  the  laws  of  Maryland;  trustees,  J. 
Coleman  Drayton,  New  York,  and  Henry  W.  Williams  and  Howard  H. 
Tunis,  of  Baltimore.  It  Is  or  has  been  proposed  to  build  a  slngle-rakll 
railroad  between  Washington  and  Baltimore  under  tha  charter  of  the 
Baltimore  &  Washington  Transit  Co.,  and  for  that  purpose  the  Ameri- 
can Monorail  Oo.  of  Baltimore  is  said  to  have  offered  part  of  its  hold- 
ings at  20  cents  on  the  dollar;  but  this  la  not  oonlirmed. 

Ameiiean  Salt  Co.,  Belle  Isle,  La.— Reduction  of  Capital 
Stocfe. —This  New  Jersey  corporation  gives  formal  notice  of 
the  reduction  of  its  capital  stock  from  $1,500,0(0,  par  of 
shares  $100,  to  $15,000,  par  of  shares  $1.  Application  for  a 
receiver  was  made  in  New  Orleans  in  January  last.  The 
company  in  February,  1903,  developed  a  salt  ralne  at  Balle 
Isle,  La.  Charles  H.  Riinile  is  President.  Offl  je,  Chicago, 
III.  Of  the  stock.  Max  Pam  holds  313  shares,  Harry  Flyton, 
Sacretary,  4,150  shares;  I.  L.  Eliwood  and  J.  W.  Gates  each 
1,688  shares. 

American  ( Bell)  Telephone  &  Telegraph  Co.— Bonds  Scli, 
—The  $25,000,000  of  4  p.  c.  gold  bonds  offered  by  Kidder, 
Peabody  &  Co.  and  Baring  Brothers  &  Co.,  Limited,  were 
over-subscribed,  nearly  $10,000,000  being  taken  abroad. 
Report.— Sze  page  1171  of  to  day's  Chronicle, 
Reduction  of  Rates.-See  New  York  Telephone  Co.  be- 
low.—V.  80,  p.  1113,  1110,  999. 

American  Tobacco  Co.— Payment  of  Maturing  Debentures. 
— The  $1,581,100  7  p.c.  gold  debentures  issued  by  Continental 
Tobacco  Co.  April  1,  1903,  will  ba  paid  at  maturity,  April  1, 
1905,  at  the  office  of  Baring,  Magoun  &  Co.,  New  York, 
together  with  interest  due.— V.  83,  p.  1055,  653. 

American  Witch  Hazel  Co.— Bcce»t;er  Appointed,— Thla 
company  was  on  Jan.  19  placed  in  the  hands  of  Ferdinand  J. 
HoytJr.,a3  receiver,  by  Judge  Holt  of  the  United  States 
District  Court  in  this  city,  on  application  of  Lesser  Bros., 
representing  creditors.  The  company  was  organized  on 
Feb.  3  with  $1,000,000  capital  stock,  as  successor  of  the 
American  Witch  Hazel  Corporation.  The  liabilities  are  said 
to  be  between  $40,000  and  $ iO.OOO;  assets  probably  $10,000  to 
$15,000.    Compare  V.  75,  p.  551. 

Automatic  Coaling  &  Weighing  Co.— Status. —See  New 
York  Weighing  Barge  &  Coal  Co.  below. 

Bay  Cities  Water  Co.,  California.— Fofe  Unfavorable.— 
See  Contra  Costa  Water  Co.  below.— V.  78,  p.  844. 

Bell  Telephone  Co.  cif  Canada.— iZ^pori.— The  reports  for 
the  calendar  years  1904  and  1903  show: 

Oalen.      Gross  Net  Bond     Dividends  Surplus  Total  luh- 

year—   earnings,  earnings,  interest,  paid  (8%)  for  year.  seriberf. 

1901..$2,93a,«53  $!<01,905  $100,000   $588,11/  $113,787          

1903..    2,522,275  682,152  lOa.OOD     467,510  114,642  57,172 
— V.  78,  p.  1389. 

Big  Horn  Basin  (Wyoming)  Development  Co.— Bonds 
0#ered.— Dake  M.  Farsoa  &  Co.,  115  D  ^arborn  St.,  Chicago, 
offer  for  sale  the  unsold  portion  of  $550,000  first  mortgage 
gold  irrigation  6  per  cent  [linking  fund]  bonds  of  $1,000  each, 
dated  Jan.  1,  1905;  maturing  Jan.  1,  19<i0,  but  subject  to  call 
at  105  and  accrued  Interept  after  Jan.  1,  1910;  interest  pay- 
able Jan.  1  and  July  1  at  First  Tru^t  &  Savings  Bank,  Chi- 
cago, trustee.    A  circular  says  in  part: 

Total  bond  18SU3,  $750,000;  bonds  remaining  in  treasury  for  future 
betterments,  under  provisions  of  the  trust  deed,  $200,000;  total  out- 
standing bonds  (no  II  )atlng  debt),  $i5O,000;  capital  stock  paid  up, 
$3,000,000.  Assets  pledged  to  secure  these  bonds:  245,000  acrea  of 
choice  agricultural  land  located  directly  east  of  Yellow  Btone  Park  in 
the  Big  Horn  Basin,  Wyo.,  this  land  being  segregated  under  the  United 
State.'*  law  known  as  the  Oarey  Act,  and  the  laws  of  Wyoming,  with 
water  rights  attached,  valued  by  the  State  at  a  maximum  of  $30  per 
acre,  $7,350,000;  natural  reservoir  (ooynrlng  over  6,000  acres  of  land 
to  an  average  depth  of  7ft  ft.),  $, 000,000;  over  100  miles  of  canal, 
with  hea-lgatee.  etc.,  $'?00,000;  total  assets  $S,650,000.  President,  8. 
L.  Wiley  of  Wiley  &  Russell  Mfg.  Oo.  of  Sprlngfleld.  Mass.,  and  Omaha. 

See  advertisement  on  another  page. 

Barronghs  Adding  Machine  Co.,  Detroit,  M ich.-iZetncor- 

porated.— The  American  Arithmometer  Co.  (V.  78,  p.  1551,) 
was  reincorporated  with  this  name  on  Jan.  16,  1905,  under 
the  laws  ot  Michigan,  with  $5,000,00 )  of  full  paid  capital 
stock;  par  value  of  shares,  $100  ;  no  bonds.  The  business  was 
removed  In  October,  1904,  from  St.  Louis  to  Djtroit,  where 
the  plant  employs  700  hands.  Of  the  company's  adding  and 
listing  machine  (manufactured  under  the  patents  of  the 
late  William  Seward  Barronghs),  nearly  24,0 JO  are  reported 
in  UHO.    The  history  of  the  enterprise  follows  : 

In  1R82,  machine  conceived  ;  1882-1888,  developmentof  inventions 
cost  of  first  machine  $300,OuO;  1839,  tirst  machine  marketed;  1891 
ftrst  500  machines  recalled  and  destroyed  by  Inventor;  1891-1895,  ma- 
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oMnea  manufaotnred  and  sold,  1,000 ;  1896-1900,  manufaotured  and 
Bold,  1,5C0;  1901,  2,121  machines;  1902,  3,162  machines;  1903,  4,445 
machines;  1904,  5.088  maohlnep;  1905  (estimated),  7,000  machines. 
"The  present  company  having  been  organlzea  in  January  last  eo 
dividends  have  as  Tet  been  declared.  The  probability  is  that  we  will 
pay  dlTldends  quarterly— April  1,  July  1,  Oct.  1  and  Jan.  1."  Joseph 
Boyer,  President;  H.  Wood,  VloePresldent;  B.  Q-.  Chapman, Secretary 
and  Treasurer;  Alvan  Macauley,  General  Manager. 

Bnsh  Terminal  Vo.— Bonds.— The  shareholders  will  vote 
April  3  on  issniner  1350,000  of  the  consolidated  bonds  of  1904 
in  accordance  with  Sub-division  E  of  Section  4  of  the  mort- 
jjage  for  the  purpose  of  procuring  additional  working  capital. 
This  will  make  $3,750,000  of  the  bonds  outstanding.  Com- 
pare full  statement,  V.  80,  p.  999,  1005. 

Calnmet  Lighting  Co  ,  Chiesgo.— SfoJd.— See  North  Shore 
Electric  Co.  in  V.  80,  p.  1115.— V.  75,  p.  344. 

Carroll  (la.)  Lfght,  Heat  &  Vo-wer  Co.— Bonds  Offered.— 
Charles  E.  Temple,  Grand  Rapids,  Mich.,  is  offering  tor  sale 
at  95  and  interest,  $50,000  first  mortgage  5  p.  c.  gold  bonde; 
denomination,  |1,000,  dated  April  4,  1904;  due  April  4,  1924; 
optional  April  1,  1907,  at  105  and  interest;  authorized  issue, 
$100,000.  For  year  ending  Sep<-.  16,  1904,  gross  earnings, 
$38,194;  net  earnings,  $22,655.    Sae  V.  79,  p.  2590, 

CentenDial  Copper  Mining  Co.— Assessment  Called.— A.n 
assesemtnt  of  $4  per  share  has  been  levied  on  the  stock,  pay- 
able at  the  cffice,  60  State  St.,  Boston,  in  two  instalments  as 
follows:  $3  April  10,  1905,  by  stockholders  of  record  April  8; 
$2  Aug.  10.  A  Michigan  corporation.  Authorized  capital 
stock,  $2,500,000;  iseued,  $3,250,000;  paid  up  March  21,  1905, 
$1,390,228;  par  of  shares,  $25;  paid  up,  $15.50.  Notes  out- 
standing issued  for  Arcadian  mill  property,  $300,000. 

Report.— The  reports  for  the  calendar  year  1904,  etc,  show: 

Tear  ended  Dee.  31—  1904.  1903.  ^1902. 

Gross  receipts $446,136  $116,933  $255,857 

Netrecelpts 96,220      del.  12,219  164,910 

H.  F.  Fay  1b  President;  Q.  G.  Endioott,  Secretary  and  Treasurer.— 
V.  71,  p.  1122. 

Centary  Realty  Co.— Fa;fra  Z>it?idend. —The  company  has 
declared  this  week  an  extra  dividend  of  2  per  cent,  payable 
April  1.  The  board  of  directors  also  at  the  same  time  de- 
clared the  regular  semiannual  dividend,  increasing  the 
amouDt  to  4  p.  c,  payable  July  1.  Three  per  cent  has  been 
paid  semi-annually  since  Jan,,  1903. 

Chicago  &  Milwaukee  Transportalion  Co.— Called  Bonds. 
—Five  first  mortgage  bonds  of  1898,  covering  steamship 
"Christopher  Columbus,"  to  wit  Nos.  4,  17,  31,64  and  71, 
were  payable  at  Bank  of  Commerce,  Cleveland,  O.,  on  March 
1, 1906.— V.  78,  p.  690. 

Chicago  Motor  Vehicle  Co.— JBanferup^- The  company 
was  declared  bankrupt  by  Judge  Kohlsaat  in  the  United 
States  District  Court  at  Chicago  on  Jan.  10,  but  an  appeal,  it 
wss  stated,  would  be  taken  to  the  United  States  Circuit 
Court  of  Appeals.    A  press  despatch  said  : 

Liabilities,  $60,000  of  merchandise  claims,  $8,000  labor  claims  and 
$150,000  mortgage  on  the  plant  at  Harvey,  IlL  Assets,  aatomoblles, 
factory  and  machtaes.— V.  78,  p.  822. 

Citizens'  Light  &  Power  Co.,  Fort  Wonh,Tei..—Stattis.— 
Bonds  Offered.- Aliieov,  Meldrnm  &  Co.,  74  Broad wav,  were 
recently  offering  for  sale  $95,000  of  this  company's  $103,000 
first  mortgage  5  p.  c,  gold  bonds. 

These  bonds  are  da'ed  June  1, 1901,  and  are  due  in  1941.  but  subject  to  call 
In  whole  or  iQ  part  at  company's  option,  also  at  the  rate  of  $1,000  yearly,  at  106 
and  interest;  decomiDatlon.  $500;  interest  payable  June  and  December  at 
ofiBce  of  Koyal  Trust  Co.  of  Chieaao,  trcstee.  Capital  stock,  $100,00:':  earnings 
for  the  ten  months  ending  Oct.  3',  1904,  S5e.333,  contrasting  with  Si2,7S0  for 
same  period  of  1903;  net,  S2*,340,  against  §l0,24t:  interest.  IS, 258,  against 
H.810;  balance,  surplus,  $«1, 084,  against  $7,031.  President,  D.  T.  Bomar,  Fort 
"Worth. 

Citizeob'  Transit  Co.,  Cleveland.— Sfocfc  O^ered.— Ttiis 
company,  organized  under  the  laws  of  Ohio  in  July  last 
with  $600,000  capital  stock  "to  make,  buy,  sell  and  operate 
electric  passenger  automobiles  in  the  State  of  Ohio,"  is  of- 
fering a  limited  amount  of  its  stock  at  par,  $100  per  shares 
It  is  proposed  to  put  automobiles,  seating  from  20  to  40  pas- 
sengers, into  service  in  the  parks,  boulevards  and  streets  of 
Cleveland  as  rapidly  as  possible  until  the  entire  city  is  sup- 
plied. The  power  is  to  be  furnished  by  the  Edison  battery 
and  transmitted  through  the  Imperial  Electric  Motor. 
President,  Chas.  S.  Britton;  Secretary  and  Treasurer,  D,  E. 
Cole,  6C6  Citizens'  Building,  Cleveland. 

Clarksbarg  Fael  Co.— iJepor^— The  results  for  the  calen- 
dar year  were: 

Tear.            Grost.  Xet.  0th.  Inc.  Oh'aes,dep.,dc.  Bal.,Sur. 

1904 $476,964  $133,445  $27,483      !)J124,975  $35,«58 

1903 645,177  259,6i0  24,593      109,611  174,592 

—V.  80,  p.  474. 

Colorado  Fuel  &  Iron  Co.— Option  to  Subscribe.— A-gree- 
abJy  with  the  funding  plan  of  Dec.  11,  1903  (V.  77,  p.  2282. 
2341)  the  properties  lately  sold  by  the  company  have  been 
conveyed  to  the  Colorado  Industrial  Co.,  a  corporation  or- 
ganized under  the  laws  of  Colorado;  all  the  capital  stock  of 
said  Industrial  Company  has  been  acquired  by  said  Fuel 
Ccmpany,  which  has  issued  in  payment  thertf or  $6,200,000 
of  its  common  stock  and  has  guaranteed  the  mortgage  bonds 
of  the  Industrial  Company  to  an  aggregate  amount  of  $45,- 
0OO,C00.  The  bonds  and  stock  used  for  re-purchase  of  prop- 
erty and  for  additional  capital,  amounting  at  par  to  $17, COO, - 
COO  cf  Industrial  Companv  bonds  and  $3,400,OCO  of  oommoD 
(unlisted)  stock  of  the  Fuel  Company  have  been  depc sited 
by  the  underwriting  synalcate  with  the  committee  for  sub- 
scription by  stockholders  as  provided  in  said  plan. 

Stcckhclders  of  record  April  8,  1905,  who  are  not  members 
of  the  ucderwritlrg  syndicate  are  accordingly  offered  the 
right  to  subscribe  for  said  securities  at  the  New  York  Trust 
Co.,  No.  26  Broad  St.,  on  or  before  April  13,  on  the  basis  of 


one  $1,000  bond  and  $200  of  stock  for  each  $300  paid,  the 
eubscriber  paying  also  the  accrued  interest  on  bonds  allotted 
to  him.  Holders  ot  100  shares  will  be  entitled  to  subscrit>e 
to  bonds  of  the  par  value  of  $8,558  93  and  to  stock  of  the  par 
value  of  $1,811  78,  and  will  be  required  to  pay  for  these  secur- 
tles  the  sum  of  $5,247  15,  with  Interest  on  the  bonds  from 
Feb.  1,  1905,  to  April  13,  1905,  at  5  p.  c— V.  80,  p.  474. 

Compressed  Air  Co.— S'uccessor.— See  Rome  Locomotive  & 
Machine  Works  below.— V.  79,  p.  2798. 

Consolidated  Gas  Co.  of  New  York.-Legislative  Inquiry. 
— Both  houses  of  the  Legislature  last  week  passed  the  joint 
resolution  introduced  by  Senator  Page  providing  for  an  in- 
vestigation by  a  committee  of  3  Senators  and  4  Assembly- 
men into  the  cost  of  gas  and  electricity  to  and  the  rates 
charged  by  tte  lighting  companies  in  New  York  City,  The 
committee  is  to  report  as  soon  as  possible  and  suggest  such 
legislation  as  may  be  deemed  necessary.  Hearings,  it  is 
expected,  will  begin  next  week  and  continue  almost  daily, 
so  that  the  committee  mav  report  to  the  present  session  of 
the  Legislature  in  time  to  reach  a  vote  before  adjournment. 
The  committee  consists  of  Senators  Stevens  of  Wyoming  Co. 
(Chairman),  Page  and  Q-rady,  and  Assemblymen  Agnew, 
Apgar,  Merritt  and  Palmer. 

Taxpayers'  Sttti.- Justice  Kelly  in  the  Supreme  Court  in 
Brooklyn  on  Wednesday,  in  the  action  brought  by  William 
R.  H-^srst  as  a  taxpayer  to  restrain  the  payment  of  about 
$1,200  OCO  for  past  lighting  bills  (the  back  interest  of  about 
$200,000  being  waived),  held  that  the  sole  question  to  be  de- 
cided was  whether  the  city  ofiBcials  were  guilty  of  bad  faith 
and  refused  to  allow  an  investigation  into  cost  of  production. 
The  trial  was  concluded,  briefs  being  submitted. — V.  80,  p. 
1060,  474, 470. 

Consolidated  Heat  Light  &  Power  Co.,  Cal.— Boncfs.— 
This  company  has  created  $60,000  20- year  gold  bonds,  par 
$500,  to  provide  for  erection  of  a  gas  plant  in  Visalia. 

Consolidation  Coal  Co.  of  Maryland.— iZepor^— The  re- 
sults for  the  year  ending  Dec.  81  were: 

rear.       Qros$.  Xtt.         0th.  Ine     Oh'ges.tee.  i  p.e.Div.  Bal.Sur. 

1904..$4,130,.^89  $1,231,604  $331,703  $7tj0,212  $410,000  $393,095 
1P03..  4,419,249  1,664,016  234.630  811,138  410,000  677,508 
— V.  80,  p.  474,  225. 

Continental  (Beet)  Snsrar  Co.,  Fremont,  Ohio.— Increase  of 
Capital  Stock. — This  Ohio  corporation  has  filed  a  certificate 
of  increase  of  capital  stock  from  $500,COO  to  $1,000,000.     G. 
E  Collin 2 s  is  President.  Offices,  25  Frankfort  St.,  Cleveland. 
See  V.  79;  p.  682. 

Contra  Costa  Water  Co.-Oakland  Votes  Down  B:nd  Issue 
for  Municipal  Plant.— At  the  city  election  on  Mar.  11  the 
propoeition  to  issue  bonds  for  the  construction  of  a  municipal 
water  plant  through  the  medium  of  the  Bay  Cities  Water 
Co.  was  lost  by  a  vote  of  4,415  for  to  5,208  against  the  plan, 
a  two-thirds  vote  being  necessary.  See  "Oakland,"  V.  80,  p. 
486.— V.  78,  p.  345. 

Corn  Prodncts  Co.— Dividend  Reducei.—The  directors  on 
Tuesday  declared  a  dividend  of  1  p.  c.  on  the  $27,380,700 
(cumulative)  preferred  stock,  payable  April  10  to  holders  of 
record  March  31.  This  is  a  reduction  of  5i  of  1  p.  c.  from 
the  previous  payment,  the  full  1^^  p.  c.  having  been  distrib- 
uted quarterly  from  July,  1902,  to  January,  1905,  inclusive. 
From  May,  1903,  to  February,  1904,  the  common  stock 
received  1  p.  c.  quarterly.  President  C.  H.  Matthiessen  has 
iss^ued  a  circular,  saying  : 

Daring  the  greater  part  of  last  year  the  general  depreeslon  In  bual- 
nesa  and  increased  oompetUion  In  the  starch  and  glncose  Indastries 
serionsly  aflfeoted  the  earnings  of  the  companies  from  which  the  Com 
Prodncts  Or>.  derives  its  income.  Exact  flgores  showing  the  combined 
net  earnings  of  theee  companies  cannot  be  famished  until  the  andltora 
have  finished  thplr  work,  when  statements  will  be  mailed  to  each 
thareholder  as  usnal.  The  receipts  of  the  Corn  Proincts  Co.  for  the 
year  amount  to  SLSO^.-oSS,  and  the  expenses  amoant  to  §116,123, 
leaving  net  earnings  of  $1,059,465.  The  combined  net  earnlnsts  of  the 
varlons  companies  whose  stock  this  company  owns  in  whole  or  In 
part  are  estimated  at  $2,700,000,  before  writing  oflf  the  Interest  on 
bonds  and  expenditnres  for  repairs,  Improvements  and  advertising. 

The  combined  bonded  debt  oC  all  the  companies  In  which  your  com- 
pany is  interested  (excluBlvo  of  tte  New  Ycrk  Glucose  Co.)  is  now 
$7,390,000,  as  against  $7,5 18,000  one  year  ago  None  of  the  subsidiary 
companies  owe  any  money  except  for  current  bills.  The  Corn  Prolucts 
Oo.'e  indebtedness  of  $500,000,  as  reported  last  year,  has  been  reduced 
to  $400,000,  amply  secured  by  the  Giucoee  Sugar  Refining  Co.  common 
stock.  The  sBbslrtlary  companies  have  on  hand  atout  $1,000,000  of 
real  estate  not  required  in  their  boBlness,  and  which  they  are  endeav- 
oring to  convert  Into  cash. 

No  dividends  have  been  received  from  the  New  York  Glucose  Co. 
since  Dec.  1, 1904. 

The  number  of  stockholders  has  increased  from  2,488  to  2,666. 

(Compare  report,  V.  78,  p.  1905).— V.  80,  p.  653,  119. 

Dn  Pont  International  PoTvder  Co.— Dividend  of  Con' 
trolled  Compaiy  —See  International  Smokeless  Powder  & 
Chemical  Co.  beiow.— V.  80,  p.  119. 

Erie  C An  slX.- Additional  Contracts  Atoarded.—Thx(e  fur- 
ther contracts  for  enlargement  of  the  canal  under  the  Barge 
Canal  Act  were  awarded  on  March  13  as  follows:  Nos.  2  and 
5  (Erie  Canal),  $852,330  and  $381,987,  respectively;  No.  3 
(Champlain  Canal),  $670,497. 

Attormy  Oenerai's  Qpinjon.— Attorney-General  Mayer  on 
March  10  denied  the  application  of  various  interests  that  he 
bring  action  to  test  the  constitutionality  of  the  Barge  Canal 
Act,  In  his  opinion,  he  says,  it  his  duty  to  assert  the  validity 
of  the  lavf ;  that  when  a  real  controversy  In  the  coarse  of  its 
administration  arises,  as  It  probably  wiJl  shortly,  he  will  do 
all  in  his  power  to  facilitate  a  speedy  and  full  determination; 
and  thnt  until  such  a  contingency  develop?,  it  is  the  duty  of 
State  officers  to  administer  the  law  accordiag  to  its  provis- 
ions.—V.  80,  p.  715. 
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Equitable  Lite  Assarauce  Sicletj— Directors  Approve 
Plan—Crimmina  Committee  Obfecti*. — See  editorial  article  on 
page  1147  and  coicpare  V.  80,  p.  1114,  999. 

Fairmont  Coal  Co.— iZepor^.—Tlie  reaalta  for  the  calen - 
dar  year  were: 

Tear.       Gross.  Net.        Oih.Ine.Ohg'i,dep.,tic.     Div.      Bal.,Sur. 

1904.. $3,754, 152  $982,138  $33»,333  $670,538  (3)$360,000  $283,934 
1908..  5,197,686  1,894,568  357,013  668,618  (2)240,000  1,342,963 

Earnings  of  Subsidiaries,— The  earnicgs  of  the  Pittsburgh 
&  Fairmont  Fael  Co.,  a  majority  of  whose  stock  was  ac- 
quired on  July  27, 1904  (V.  79,  p.  2699),  for  1904  were:  Gross 
earnlDgp,  $326,311;  net  income.  $137,395;  charges  (Including 
$70,000  interest  on  bonds),  $86,667;  balance  for  year,  $50,638. 
See  Clarksburg  Fuel  Co.  above.— V.  80,  p.  474,  235. 

General  Asphalt  Co.— Arbitration  Demanded. — The  Ameri- 
can Minister  at  Caracas,  acting  under  Inetructions  from 
Washingtcn,  D.  C,  lately  informed  the  Venezuelan  Govern- 
ment that  it  must  arbitrate  the  questions  at  issue  between 
the  countries,  chit  fly  the  dispute  regarding  the  concession 
of  this  company's  subsidiary,  the  New  York  &  Bermudez 
Asphalt  Co.,  to  the  Bermudez  (asphalt)  Lake,  or  the  United 
States  will  feel  free  to  take  other  steps  to  secure  justice. 
Our  Minister  yesterday  notified  the  Government  of  President 
Castro's  refusal  io  arbitrate.  The  situation  is  further 
complicated  by  the  agretment  of  the  Government  of  Ventz- 
uela  with  the  foreign  bondholders,  which  was  to  be  signed 
yesterday,  setting  apart  a  large  portion  of  the  Customs  re- 
ceipts for  Interest  on  a  proposed  issue  of  Venezuelan  consols. 

It  was  announced  last  week  that  the  Superior  Court  in 
Venezuela  decided  March  15,  on  appeal,  thatJiheNew  York  & 
Bermudez  Asphalt  Co.  aided  the  Matos  revolution  and 
should  therefore  pay  damages  to  be  fixed  by  the  High  Fed- 
eral Court.  Tbe  proceedings  in  the  Venezuelan  courts 
touching  the  company  have,  it  is  claimed,  been  so  irregular 
as  to  amount  practically  to  a  denial  of  justice.  The  action 
to  rescind  the  concession  is  scill  pending.  All  persons  are 
warned  by  advertisement  against  using  asphalt  from  the 
Bermudez  Lake  "from  which  said  company  was  wrongfully 
dispossested  July  22,  1904." 

Contract— The  subsidiary  Barber  Asphalt  Co.  recently 
obtained  a  contract  for  about  $1,000,000  of  paving  and  re- 
paving  in  Philadelphia  at  an  average  price  for  the  paving  of 
$1.55  per  square  yard,  contrasting,  it  is  said,  with  $1.84  last 
year  and  $3.12  two  years  ago.— V.  79,  p.  2750,  2586,  3207. 

General  Metals  Co.,  Colorado  Springs.— Sate  Ordered.— 
The  judicial  sale  of  this  company's  property,  it  is  stated,  will 
take  place  May  10.  Appraised  value  reported  as  $309,000; 
upset  piice  not  less  than  75  p.  c.  of  samB.- V.  79,  p.  2591. 

Hoa&ton  Oil  Co.— Litigation.— See  Kirby  Lumber  Co., 
below.— V.  80,  p.  475,  166. 

(E.)  Howard  Watch  Co.— See  Keystone  Watch  Case  Co. 
below.— V.  76,  p.  755. 

Independent  BrevfiBg  Co.,  FitUhviTgh.— Acquisition.- 
This  company  is  reported  to  have  arranged  for  the  absorption 
on  April  1,  as  of  Feb.  8,  of  the  Chartiers  Valley  Brewing  Co., 
a  company  said  to  have  $175,000  capital  stock,  and  a  brewery 
with  an  annual  capacity  of  80,000  barrels  and  an  output  last 
year  of  35,000  barrels.— V.  80,  p.  999. 

Independent  Telephone  Co.,  Topeka,  K&n.—Bjnds.-F. 

H.  Mills  &  Co.,  Boston,  recently  offered  at  103  and  interest  a 
block  of  first  mortgage  sinking  fund  gold  sixes  of  $500  each, 
dated  Feb.  1,  1905,  due  Feb.  1,  1923,  subject  to  call  at  104; 
coupons  payable  Feb.  1  and  Aug.  1  at  Fidelii y  Trust  Co., 
Kansas  City,  Mo. ,  trustee.  Bonds  authorized  by  mortgage, 
$100,000;  now  issued,  $65,000;  reserved  for  txtensione,  to  be 
issued  at  80  p.  c.  of  the  cost,  $35,000.  Capital  stock,  $150,000. 
B.  F.  Pankey,  President,  under  date  of  March  3,  states: 

On  March  1,  1906.  a  total  of  f.OSB  Instrnments  were  in  actual  use,  against 
1,612  on  Jan.  1,1904.  Plant  ici vestment,  Jan.  1.  1905.  IIWI,"!?!*.  BarnlnKS  for 
calendar  year  '904:  Oross  income,  $57.0Sii;  operation  and  maintenance.  *2A,4rt2; 
net  Income,  tSI.nuo.  Twenty- year  franchise  eranted  July.  1901;  no  objection- 
able fe'ttures.  Company  has  cotnectlon  with  Kanstts  City  over  lines  of  Kansas 
City  Homes  Telephone  Co.  and,  throuuh  Union  Telephone  *  Telegraph  Co., 
with  a  large  number  of  towns  wesi  of  this  city. 


Indot-trial  Coal  Co. — ctock  Offered.— Chas.  N  Haley,  fiscal 
agent,  Keystone  Building,  Pittsburgh,  is  offering  $100,000 
treasury  stock  at  pir,  $10  per  share;  autborized  capital 
stock,  all  of  one  class,  $500,030;  no  bonds.  Mines  at  Hll- 
liardfl,  Pa.,  the  property  embracing  "4,530  acres  of  the  beat 
bituminous  coal  In  Pennsylvania  on  the  Bessemer  &  Lake 
Erie  RR."  "This  security  Is  paying  6  p.  c.  dividends,  and  it 
Ib  proposed  to  increase  the  shipping  capacity  to  1,800  tons 
dally."  A  D.-laware  incorporation  organized  June  18,  1904. 
President,  John  W.  Grove  of  Pittsburgh. 

International  Smokeless  Powder  &  Chemical  Co.— Divi- 
dend.— The  directors  have  declared  a  quarterly  dividend  of 
87J^  cents  a  share  (^^  of  1  p.  c.)  on  the  180,000  shares  of  com- 
mon stock,  par  $50.  The  preceding  payments  oa  the  common 
stock  were:  Iq  1934  three  quarterly  distributions  of  37J^ 
cente;  in  January,  1905,  50  cente;  tota?,  $1  Q2^. 

Report.-  The  report  for  the  calendar  year  1«04  showed  net 
earniDgs;J615,CO0(against  $450,000  for  1903);  pref  dividends, 
$48,000;  common  dividends  ($1  62i^  per  sharO,  $292,500. 

Directors  — The  Da  Pont  International  Powder  Co.  owns 

control  (V.  18,  p.  1448;  V.  77,  p.  2893).    The  directors  are: 

W.  W.  Glbbp,  George  8  Graham.  Hsnry  O.  Watts.  Oarl  D.  Bradley, 
£.  O.  Bnokner,  H.  F.  Baldwin,  T.  Coleman  Da  Pont,  P.  S.  Da  Pont. 
Alexis  I.  Da  Pont.— V.  80,  p.  119. 

KfTstone  Watch  Case  Co.— Acr/wmtton.-lQ  December  last 

the  Ucited  States  Watch  Go.  of    Waltham,  Mass.,  organized 

In  1885  by  the  American  Watch  Tool  Co.,  leased  its  plant  to 

^  he  Keystone  Watch  Case  Co.  of  Philadelphia  for  25  years  at 


an  annual  rental  of  $3^,000  ;  it  also  transferred  by  deed  its 
land  and  building  on  Charles  S:.,  Waltham,  to  the  E.  Howard 
Watch  Co. 

Kirby  Lamber  Co.— Suit  For  Damages.— Snita  have  been 
brought  by  the  lumber  company  against  the  Maryland  Trust 
Co.  and  the  Houston  OH  Co.  (1)  for  damages  to  the  amount 
of  $17,017,533  for  alleged  breach  of  contract  and  (3)  for  the 
dismissal  of  the  receivership  on  the  ground  that  the  plaintiff 
is  not  insolvent.  The  claim  for  damages  represents  (a) 
$2,071,633  excess  payments  claimed  to  have  been  made  under 
tbe  timber  contract  and  (b)  $15,000,000,  being  $5  for  each 
1,000  feet  of  timber  which  the  Houston  Oil  Co.  failed  to  de- 
liver in  accordance  with  Its  original  contract.  The  com- 
plainant alleges  that  said  original  contract  called  for  8,0(.0,- 
000,000  feet  of  timber  to  be  cut  up  to  the  year  1914  and  to  be 
paid  for  at  the  rate  of  $10  per  1, COO  fee- ;  but  that  the  Hous- 
ton Oil  Co.  was  unable  to  furnish  this  amount  because  it 
only  controlled  about  500,000  acres  of  land, which  would  only 
yield  about  5,003,COO,COJ  feet  of  timber. 

The  lumber  company  also  alleges  that  the  supplemental 
contract  by  whicti  the  oil  company  sought  to  relieve  itself 
from  the  obligation  to  deliver  8,000,000,000  feet  of  timber  was 
not  executed  by  authority  of  the  board  of  directors  of  the 
lumber  company,  nor  with  their  consent,  and  that  the  direc- 
tors remained  in  ignorance  concerning  it  until  the  receiver- 
ship. The  lumber  company  admits  that  at  the  time  the 
receivership  bill  was  filed  there  it  owned  $3,COO,000,  but 
denies  that  it  is  insolvent.  The  lumber  company  in  its 
answer  in  the  suit  brought  by  the  Maryland  Trust  Co,  as 
trustee,  in  which  the  receiver  was  appointed,  also  makes  the 
following  allegations  : 

The  defendant  further  alleges  that,  relTirg  on  the  Houston  OH  Co.  to  fully 
perform  its  part  of  thejtimber  contract,  it  not  only  rebuilt  and  improved  Its 
existing  lumber  mills,  greatly  increasing  their  capacity  and  improving  and  ex- 
tending its  tram  roads,  but  in  adfiiiion  erected  6  new  mills  of  gi  eat  capacity, 
with  tram  roads,  at  an  expense  of  $!, 000,000.  and  at  the  time  of  the  Uling  of  the 
original  bill  it  was  possessed  of  eighteen  mills,  together  with  appurtenances 
and  facilities  of  every  kind,  including  140  miles  of  tram  railroads,  with  a  ca- 
pacity of  manufacturing  450,000.000  feet  of  lumber  per  year,  running  during  the 
daytime  only,  and  a  sufficient  number  of  said  mills  for  oceration  in  the  night 
time,  and  with  the  aid  of  the  night  operation  bad  an  ultimate  manufacturing 
capacity  of  more  than  70ri,000,ijOO  feet  of  yellow  pine  lumber  per  year.  During 
the  existence  of  the  tiojber  contract,  the  lumber  company  cut  and  removed 
47v,804,765  feet  of  merchantable  ye. low  pine  from  July  1, 1901,  to  Feb.  1, 1904, 
and  paid  therefor  $.',275,000. 

The  answer  further  alleges  that  neither  the  Maryland  Trust 
Co.  nor  the  Houston  Oil  Co.  has  a  lien  on  the  properties  of 
the  lumber  company. 

Sales  Ordered.— Judge  Burns  of  the  Federal  Court,  at 
Houston  on  March  2,  ordered  the  sale  on  May  2  of  portions 
of  the  company's  lands:  (1)  16,316J^  acres  in  Jasper  and 
adjoining  counties,  upeet  price,  $200,000,  to  satisfy  judgment 
of  $165,510^in  favor  of  Nona  Mills  Co.  of  Beaumont,  etc.; 
(3)  3,815  acres  in  Jasper  and  adjoining  counties  under  judg- 
ment of  $16,705  in  favor  of  O.  L.  Cochran,  guardian;  (3) 
8,922  acres  in  Orange  County,  to  satisfy  judgment  of  Mar- 
garet P.  Thompson  for  $7,579.— V.  80,  p.  166. 

Lawyers'  Mortgage  Co.,  New  Yorb.— Increase  in  Divi- 
derid.— The  directors  have  declared  a  quarterly  dividend  of 
\%  p.  c.  upon  the  $2,500,0CO  capital  stock,  payable  April  1 
next  to  stockholders  of  record  March  20,  1905.  This  is  an 
increase  of  3^  of  1  p.  c.    Par  of  thares  $;00. 

Incorporated  in  1894  ander  the  New  YorK  Inearanoe  law.  Divi- 
dends for  one  year  past,  6  p.  o. ,  previous  to  that  for  a  number  of  years, 
5  p.  0.  yearly.  Now  earning  about  10  p.  o.  Surplus,  $l.(i00,ooo  ;  un- 
divided protttP,  $37,314.  Assets  Include  :  Cash,  $209,123  ;  N  Y.  Olty 
mortgagee,  $3,828,31!^.  Mortgages  guaranteed  aggregate  aboat  $32.- 
000,000.  President,  R.  M.  Hard;  Vloe-Presldents,  £.  W.  Ooggesball, 
Charles  8.  Falrchild  and  David  B.  Ogden ,  Secretary,  C.  O.  fivers. 

Tills  company  should  not  be  confounded  with  the  allied 
Lawyers'  Mortgage  Bond  Co.     (V.  80,  p.  602,  874.) 

Lowell  (Mass.)  Machibe  Shop.— Sat'e  of  Control.— &.  ma- 
jority of  the  $900,000  capital  stock  has  been  deposited  with 
the  City  Trust  Co.,  Boston,  under  the  terms  of  the  offer 
of  Robert  F.  Herrick  to  purchase  the  same  at  $1,180  per 
share,  par  $500;  depositors  receiving  also  the  semi-annual 
dividend  of  $30  per  share,  payable  May  15.  Further  deposits 
from  shareholders  unavoidably  delayed  in  accepting  the 
offer  will  be  received  until  Sept.  1,  Mr.  Herrick  is  thought 
by  some  to  represent  persona  identified  with  the  Saco  &  Petee 
Co.,  which  owns  a  large  plant  at  L-Jwiston,  Me.,  and  another 
at  Newton  Upper  Fall?,  Mass.  The  stock  has  paid  dividends, 
it  is  stated,  as  follows: 

Year 1804.     1903.    1902.    1901.    19C0.     1899. 

Percent...  8       lo      10      10      10      9 

Meridian  (Miss.)  Water-Works  Co.— Receivership.— A.i 
Meridian,  on  Feb.  3S,  Judge  Niles  of  the  United  States  Dis- 
trict Corirt,  upon  application  of  the  Farmers'  Loan  &  Trust 
Co.  of  New  York,  trustees  for  the  bondholders,  appointed  A. 
M.  Lynn  Receiver  of  the  property.  Mr.  Lynn  is  understood 
to  be  the  district  manager  of  the  American  Water-Works  & 
Quairantee  Co.  of  Pittsburgh.  A  special  despatch  to  the 
"New  Orleans  Times- Democrat "  says  : 

The  city  of  Meridian  and  the  company  has  been  engaged  for  a  year 
In  a  desperate  strnggle  for  eupremaoy,  the  city  endeavoring  to  annul 
th'aifranohlae  of  the  company  and  build  a  plant  under  municipal 
o«7nerBlilp.  The  State  Supreme  Court  last  week  handed  down  a 
un  anlmous  opinion  Invalidating  the  franchise  of  the  company,  but  as 
the  water  woiks  attorneys  had  also  taken  advantage  of  the  Onlted 
P.tatts  Court,  It  was  thought  by  the  general  public  this  would  be  heard 
Wefore  any  other  step  would  be  taken  The  receivership,  tuerefore, 
o.<ime  as  a  surprise.    See  "Meridian"  In  V.  77,  p.  991,  1762. 

Minneapolis  Brewing  Co.— Bonds  Called.-The  Manhattan 
'iTrust  Co.  will  ou  April  1  pay  at  110  and  interest  $24,500  first 
mortgage  7  p.  o.  bonds  of  1893.— V.  76  p.  708. 

iMiSBoari  River  Power  Co.— Called  Bonds.- Twenty  ($30,- 
000 )  Ist  mortgage  8  p.  c.  bonds  of  1900  have  been  called  for 
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payment  at  105  and  interest,  say  $1,C80  per  bond,  on  May  1, 
1905,  at  the  cfBce  of  the  Colonial  Trust  Co.,  233  Broadway, 
N.  Y.    See  V.  76,  p.  708. 

Monmouth  (111.)  Was  &  Electric  Co.— Bonds  Offered.— 
MacDonald,  McCoy  &  Co.,  Chicago,  are  offering  at  par 
and  interest,  |33,500  first  and  refunding  mortgage  five 
per  cent  gold  bonds  dated  Ost.  1,  1904,  due  Oot.  1,  1929,  but 
subject  to  call  on  Oit.  1, 1909,  or  any  interest  date  thereafter 
at  5  per  cent  premium  and  accrued  interest.  Interest  pay- 
able semi-annually  on  the  first  days  of  April  and  October, 
Denominations,  $500  and  |1,0C0.  State  Bank  of  Chicago, 
Chicago,  III.,  trustee.    A  circular  savR: 

Stock-  Preferred,  6  p.  c.  onmnlatlve,  $50,000;  common,  $1^0,000 
(par,  $100).  BondB  authorized,  $200,000— to  refund  bonds  of  Edison 
Illuminating  Co.,  $42,000;  tor  future  betterments  and  extengions  at 
85  p.  0.  of  cost,  $78,000;  In  treasury,  $10,000;  Issued,  $70,000. 
OrosB  for  year  1S04  (of  which  10  months  as  Independent  properties), 
$43,038;  net  earnings.  $12,742;  preEcnt  Interest  charge,  $5,8i0.  Fa- 
Torable  franchise  for  thirty  years.  Owns  and  controls, without  com- 
petition, all  the  gas  and  electric-light  buslnesB  in  the  city.  Annual 
sinking  fun(3:  IfilO  to  1914,  $2,100;  1915  to  1919.  $3,150;  1»20  to 
1924,  $5,250;    1925  to  1929,  $10,500;  making  $105,0C0  in  all. 

Neir  York  &  Baltimore  Trausportatiou  Line.— Called 
Bonds.— The  company  has  called  for  redemption  at  105  and 
interest  on  April  1,  at  the  Trust  Co.  of  North  America, 
Philadelphia,  the  following  bonds,  viz  :  Nos.  3,  9,  24,  31,  89, 
101,  107,  154,  157,  185.  Operates  a  freight  line  of  sreamere, 
established  some  forty  years  ago,  between  New  York  and 
Baltimore.    H  L.  Gaw  Jr.  is  Treasurer,  Phila. 

New  York  GlncosA  Co.— iVo  Dividend  Since  Dec.  1, 1904.— 
See  circular  of  Corn  Products  Co.  above.— V.  74,  p.  1093. 

New  York  (Bell)  Telephone  Co.— Large  Reduction  in  Rates. 
— The  directors  announce  a  reduction  in  the  rates  for  tele- 
phone service,  to  'ake  effect  on  May  1,  ranging  from  20  p.  c  , 
viz.,  from  |75  to  $80,  for  600  messages,  to  lOi^  p.  c,  or  from 
|228  to  |3C4,  for  4,5C0  messages.  The  schedule  of  toll  rates 
between  the  several  telephone  dittrlcts  in  New  York  City, 
also  revised,  will  take  effect  on  the  first  of  the  month  follow- 
ing the  next  issue  of  the  telephone  directory.  The  allied  New 
York  &  New  Jersey  Telephone  Co.  has  also  anncucced  a  reduc- 
tion in  rates  beginning  May  1.  Sae  report  of  parent  com- 
pany, the  American  Telephone  &  Telegraph  Co.  on  page  1180. 
—V.  76,  p.  269. 

New  York  Weighing  Barge  &  Coal  Co. —Reorganization 
Plan.— Thia  company,  incorporated  in  New  Jersey  in  De- 
cember, 1900,  with  14,0.0,000  cepital  stock  and  a  $500,000 
bond  issue  (Knickerbocker  Trust  Co.,  trustee),  was  on  Sept. 
27,  1904.  placed  in  the  taads  of  John  S.  MacMasters,  of 
Jersey  City,  as  receiver,  by  the  Court  of  Chancery  of  New 
Jersey.  Bonds  issued,  §359,000.  A  plan  of  reorganization, 
dated  Jar.  25,  1905,  is  now  announced  by  this  committee: 

James  Kerr  and  Howard  M.  Smith,  with  John  S.  Nugent  aa  Secre- 
tary, and  James  M.  Gifford,  5  Nassau  St.,  and  Albert  6.  Kerr,  40  Wall 
St..  New  Yoik  City,  as  counsel. 

The  plan  is  substantially  as  follows  : 

A  corporation  will  be  organized  with  an  authorized  capital  of  $1, 
000,000.  All  persons  having  valid  claims  will  be  permitted  to  partic 
ipate  m  auoh  reorganization  to  the  extent  of  their  claims  and  interest 
to  Jan.  1, 1905,  on  payment  to  the  committee  on  or  before  April  1, 
1905,  of  10  p.  c.  of  the  face  of  such  claims  and  interest,  and  will  re- 
oelye  stock  of  the  new  company  at  par  to  an  amount  equal  to  such 
olaims  and  interest. 

If  all  creditors  participate  In  the  plan,  about  $300,000  of  stock  will 
be  iseued,  leaving  about  $400,000  of  such  stock  to  meet  future  needs. 
Such  propt  rtlon  of  the  assessment  as  may  be  found  necessary  will  be 
used  In  purchasing  and  perfecting  title  to  barges  and  other  property 
acquired  by  the  receiver,  paying  taxes,  receivership  and  other  charges 
connected  with  the  reorganization,  leaving  the  corporation  with  a 
substantial  working  capital.  No  bonds  will  be  issued  and  the  prop- 
erty of  the  corporation  will  be  free  from  mortgage  and  other  liens. 
The  actual  cash  investment  represented  either  by  bonds  or  other 
olaims,  and  which  will  be  enutlett  to  share  in  the  reorganization, 
amounts  to  about  $525,000. 

The  company  was  promoted  by  the  Automatic  Coaling  & 
Weighicg  Barge  Co.,  wbich  owns  the  United  States  patents 
obtained  by  Peete  B.  Clarke  for  an  elevator  barge.  This 
device,  it  is  claimed,  has  proven  an  operating  success,  though, 
through  mismangiment,  the  New  York  company  became 
insolvent.  The  parent  company,  the  Automatic  Coaling  & 
Weighirg  Barge  Company,  was  iLc^rporated  in  Delaware  in 
December,  1903,  with  |500,000  of  authorized  stock,  and  is,  it 
is  stated,  perfectly  solvent;  it  has  issued  no  bonds. 

North  Western  Commercial  Co.,  Seattle,  Wash.— Increase 
of  Capital  Stock.— The  shareholders  will  vote  at  Seattle  on 
MaylUon  inceasing  the  capital  stock  from  $1,5(:0,0  0  to 
|2,£00,C00;  par  value  of  shares,  $100.  See  plan  under  Pacific 
Packing  &  Navigation  Co.  in  V.  60,  p.  1081,  and  compare 
V.  80,  p,  471. 

Orange  Connty  CJas  &  Electric  Co ,  lUiddletown,  N.  Y.- 

Sticceasor.— See  Orange  County  Lighting  Co.  below.— V.  79, 
p.  155. 

Orange  Conaty  Lighting  Co.,  Middletown,  N.  Y.—Reor- 
ganized.—Th\B  company  has  been  incorporated  at  Albany 
with  $100,000  authorized  capital  stock  as  successor  of  the 
Orange  County  (N.  Y.)  Gas  &  E'ectric  Co.,  foreclosed  and 
bid  in  by  Philip  N.  Jackson  of  Newark,  N.  J.  (V.  79,  p. 
155).  The  new  company  has  been  orgaoized  by  Mr.  Jackson 
in  accordance,  it  is  understood,  wi;h  the  plan  proposed  by 
him  last  December,  holders  for  each  |500  old  bond  deposited 
with  the  Fidelity  Trust  Co.  of  Newark,  together  with  $100 
cash,  receiving  In  exchange  new  5  p.  o.  bonds  of  the  same 
amount  and  stock  at  the  price  of  80  p,  c.  in  par  for  cash  pay- 
ment. Of  the  5  p.  c.  bonds  of  the  Orange  County  Gas  & 
Electric  Co.  |114,000  were  iesued  and  $100,000  was  reserved 
to  retire  at  or  before  maturity  a  like  amount  of  6  p.  c.  bonds, 
which  in  the  reorganization  apparently  remain  undisturbed. 


Otlg  Elevator  Co.— New  Directors.- Edmund  A.  Russell, 
Godfrey  R.  Rebmann  and  W.  S.  Spalding  have  been  elected 
directors  to  succeed  the  late  N.  P.  Oils,  H.  R.  Reed  and  John 
A.  Roche. 

JSeporf.— See  page  1172  of  to-day's  Chronicle.— V.  80, 
p.  476. 

Pittsburgh  Coal  Co.— Acquisition.-An  officer  of  the  com- 
pany writes  :  "Our  company  paid  the  full  consideration  for 
the  capital  stock  of  the  Jones  &  Adams  Co.  in  cash,  all  of  the 
stock  of  said  company  being  acquired."   See  V.  80,  p.  1115. 

Plymouth  (tfass.)  Electric  LigbtCo.—Refundivg  Bonds 
Offered.-  E.  H.  Gay  &  Co.  are  offering  at  a  price  to  yield  4:% 
p.  c.  $30,000  first  mortsa^e  5  p.  c.  gold  bonds  of  |1,000  each, 
dated  Jan.,  1905;  du^  12,000  to  §3,000  yearly,  each  Jan.  1,  1916 
to  1924,  and  $38,000  Jan.  1,  1925.  Coupons  payable  Jan.  1  and 
July  1  at  American  Loan  &  Trust  Co.,  Boston,  trustees. 
"Franchise  perpetual  and  exclusive."  Stock,  $90,00(1;  firct 
mortgage  limited  to  |60,0r0.  Eirnings  for  year  190304  : 
Gross,  $29,234;  net,  $11,442;  interedt  on  present  bends,  $3,C0r; 
balance,  surplus,  |8,442. 

Frovideat  Loan  Society  of  New  Yori.—Offlcial  Statement. 
—The  statement  just  made  to  the  New  York  stock  Eschanere 
in  connection  with  the  application  to  list  $1,000,000  of  the  4J^ 
per  cent  bonds  of  1921  will  be  found  on  page  1182.  The  whole 
issue  of  bonds  is  $2,000,000,  of  which  $1,000,000  were  previ- 
ously listed  on  the  Stock  Exchange.  The  bonds  have  been 
issued  to  provide  additional  capital  for  the  work  of  the  soci- 
ety, which  is  to  aid  such  persons  as  it  shall  deem  in  need  of 
pecuniary  assistance  by  loans  of  money  at  interest  upon  the 
pledge  or  mortgage  of  the  personal  property.  The  annual 
report  was  given  in  our  last  issue  on  page  1110.  The  state- 
ment published  on  another  page  gives  the  form  of  the  bon<3, 
the  balance  sheet  and  other  facts  regarding  the  society. — V. 
80,  p.  1110. 

Rome  (N.  Y.)  Lfleomotive  &  Machine  Works.— Increase 
of  Capital  Stock.— Thia  company  filed  at  Albany  on 
March  3  a  certificate  increasing  its  authorized  issue  of  capital 
stook  from  $150,000  to  $500,000.  Substantially  all  of  the  old 
stock  was  owned  by  the  Compressed  Air  Co.,  and  with  other 
holdings  of  that  company  was  sold  at  auction  on  Dec.  14, 
1904,  and  bought  in  by  the  bondholders' cocnmittee  of  the 
Compressed  Air  Co.  (Compare  V.  79,  p.  2088,  2798.)  The 
$350,000  new  stock  will  all  be  issued  to  pay  for  the  plant  and 
other  property  of  the  Compressed  Air  Co.,  the  depositing 
bondholders  of  the  latter  receiving  stock  and  bonds  in  the 
Rome  company  in  exchange  for  their  bonds.  Concerning  the 
Rome  company,  see  Compressed  Air  Co.  in  V.  76,  p.  268. 

Sbawinigan  Water  &  Power  Co. — Called  Bonds— Refund- 
ing.—The  $1,500,000  first  mortgage  5  p.  c.  gold  bonds  of  1900 
have  been  called  for  redemption  at  tne  Royal  Trust  Co.,  Mon- 
treal, on  July  1,  1905,  at  105.  Farson,  Leach  &  Co.  offer  in 
exchange  for  the  called  bonds  the  new  consols,  which  are 
now  to  have  a  first  lien.  There  are  about  -14,000,000  consols 
outstanding,  most  of  the  first  5$  having  already  been  retired. 
See  V.  79,  p.  274. 

Somerset  Coal  Co.— Report.— The  results  for  the  year  end- 
ing D;o.  31  wery: 
Tear.  Gross.  Net.  0th.  Inc.       Oh'ges.  die.    Bal.,  8ur. 

1^04 $975,298        $228,571         $29,361         $2a3,193         $24,789 

1903 1,951,549  666,205  26,061  238,286         453,980 

Prom  balance  as  above  a  dividend  of  2  p.  c.  ($80,000)  was 
paid  in  1903,  leaving  a  surplus  of  $373,980,— V.  80,  p.  476. 

Standard  Screw  Co.,  Detroit.— Pwrcftase.— This  company 
on  March  17  closed  negotiations  for  the  purchase  of  control 
of  the  Hartford  (Conn  )  Machine  Screw  Co.  and  its  ally,  the 
Western  Automatic  Screw  Co.,  on  the  basis  of  $1,517,670  for 
their  entire  share  capital,  viz.,  $818  10  per  share  for  the 
Hartford  stock  and  $233'19  per  sbare  for  the  stock  of  the 
Western  company.  All  the  shareholders  will  receive  the 
same  terms,  provided  their  holdings  are  deposited  with  the 
Security  Co.,  Hartford,  Conn,,  on  or  before  May  20,  or  in 
exceptional  cases  by  July  !!iO.  Pending  the  sale  no  further 
dividends  will  be  paid  by  either  selling  company  except  a 
dividend  snlfioient  to  divide  the  proceeds  of  the  investment 
assets  reserved  by  the  companies,  as  below  stated. 

Charles  E.  Gross;,  repreeenticg  the  seller?,  is  quoted: 

For  a  number  of  years  the  Hartford  Company  has  paid  a  dividend 
of  10  p.o.  a  month  oa  a  capital  of  $100.00i>  and  the  Western  company 
18  p.  c.  annually  on  $iOO,ooo  capital.  Each  company  held  certain 
investments— railroad  etouks  and  bonds— which  in  the  Hartford  com- 
pany a«grej?ated,  at  markt't  value,  $181,900,  and  in  the  Western  com- 
pany, $200,431  88.  An  cffer  was  finally  made  to  allow  them  to  re- 
tain these  assets,  and  that  1  he  purchase  pi  ice  of  the  shares  of  each 
oumpany  should  be  equivalent  to  the  prices  originally  aeked— $1,000 
a  thare  and  $300a8haie,  res' pectlvelj— and  theactual  sale  was  made  at 
$818  10  per  share  for  the  Hartfoni  Machine  Screw  Co.  and  $233  19 
per  share  lor  the  Western  Automatic  Screw  Co.  Blair  dc  Co.  deposited 
an  amount  ectlloit^nt  to  pay  for  a  m.iorlty  of  the  stock  of  each  com- 
pany, and  entered  into  an  agreement  to  buy  each  and  every  share  of 
said  companies  at  the  same  prices. 

As  to  Standard  Company,  see  V.  80,  p.  716. 

Standard  Steel  Car  Co.,  Pittsburgh.— ilfe/Zona  Buy  Shares 
of  Charles  Schoen.— The  Mellon  Interests  of  Pittsburgh, 
which  control  the  company,  have  purchased  the  stock  hold- 
ings of  Charles  T.  Schoen  of  Philadelphia. 

The  following  changes  in  the  management  are  ancounced  : 

New  Ottioers.  -  Wllllrtm  Blerman,  Secretary,  in  place  of  A.  3.  Valen- 
tine; J.  W.  Williams,  succedlDg  L.  O.  Wood. 

Directors  Retired  —A.  R.  Fraser,  E.  H.  Jennings  and  L.  Q.  Wood 
retired  as  directors, and  the  board  was  reduced  from  11  to  9  members. 

Directors  Elected— A.  W.  Mellon,  John  M.  Hansen,  B  B.  Mellon,  W.  L. 
Mellon,  L.  G.  Wler  (President  of  the  Adams  Express  Co.),  Edwin  Haw- 
ley,  J.  B.  Brady,  Henry  R.  Rea  and  Henry  Aiken.— V.  80,  p.  169. 

l^"  InTcstmcnt  News  Conclnded  on  Pace  1183. 
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AMERICAN    TELEPHONE    &    TELEGRAPH    COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDINQ  DECEMBER  31,  1904. 


New  York,  March  28,  1905. 
2o  thi  Stockholders: 

The  results  of  the  business  for  the  year  1904,  as  shown  by 
the  Treasurer's  statement  appended,  were  as  follows: 

Gros3  Revenue    $18,546,659  21 

Expense^,  including  interest  and  taxes — ..      7,270,957  46 

Net  Revenue 11,275,70175 

Dividends  paid .„ 9,799,117  50 

Carried  to  Reserve ."186,149  20 

Carried  to  Surplus 890,43505 

The  followipg  were  the  corresponding  figures  for  the  year 

1903: 

Gross  Revenue $16,545,632  39 

Expenses,  including  interest  and  taxes 5,980,967  30 

Net  Revenue  10,564,665  09 

Dividends  paid.    8,619,150  76 

Carried  to  Reserve 728,139  97 

Carried  to  Surplus 1,217,374  37 

The  net  output  of  telephones  during  the  year  1904  was 
701,047,  making  the  total  number  in  the  hands  of  the  operat- 
ing companies  4,480,564. 

The  number  of  exchange  stations  at  the  end  of  the  year 
operated  by  the  companies  which  constiiute  our  system  was 
1,799,633,  an  increase  of  274,466.  In  addition  to  this  number 
there  were  167,213  exchange  and  toll  stations  operated  by 
companies  or  associations  under  sub-license  contracts  and 
making  use  of  our  telephones.  Adding  also  telephones  em- 
ployed for  private-line  purposes  our  companies  have  a  total 
of  2,003,213  stations. 

Tae  total  mileage  of  wire  for  exchange  and  toll  service 
was  4,671,038  miles,  of  which  712,147  miles  were  added  dur- 
ing the  year. 

Including  the  traffic  over  the  Lonaj  Distance  lines  the 
daily  average  of  toll  connections  was  about  301,000,  and  of 
exchange  connections  about  11,149,000,  as  against  correspond- 
ing figures  in  1903  of  258,000  and  9,876,000;  the  total  daily  av- 
erage for  1904  of  connections,  both  toll  and  exchange,  reach- 
ing 11,450,000,  or  at  the  rate  of  about  3,687,000,000  per  year. 

The  total  amount  added  to  construction  and  real  estate  by 
all  the  companies  constituting  our  system  in  the  United 
States  during  the  year  1904  was: 

For  Exchanges $22,673,200 

ForToll  Lines 8,243,50j 

For  Land  and  Buildings 2,520,000 

$33,436,700 

The  amount  added  in  1900  was  $31,619,100;  in  1901,  $31,- 
005,400;  in  1902,  $37,336,500;  and  in  1903,  $35,368,700;  making 
the  grand  total  of  expenditure  upon  these  properties  during 
the  five  years,  |168,766,400. 

The  amount  expended  by  this  company  in  1904  for  the  con- 
struction, equipment  and  supplies  required  for  its  Long  Dis- 
tance lines  was  $4,012,905,  making  the  total  investment  in 
Long  Distance  lines  and  equipment  up  to  the  close  of  the 
year  $30,>:89,710. 

The  development  of  the  business  during  the  past  year  ex- 
ceeds that  of  any  preceding  year,  and  this  applies  not  only 
to  the  increase  of  the  number  of  subscribers  in  established 
exchanges,  but  to  the  toll  line  development  and  the  exten- 
sion of  lines  and  service  into  the  more  sparsely  peopled 
sections  of  the  different  States.  Present  indications  point 
to  even  a  larger  growth  of  the  business  for  the  year  1905. 

The  efficiency  of  the  operating  companies  is  constantly 
improving.  The  work  of  construction,  maintenance  and 
operating  is  done  better  and  with  more  economy  each  year 
as  improved  equipment  and  more  intelligent  methods  of 
construction,  maintenance  and  operation  are  devised  and 
introduced  into  use.  A  spirit  of  loyalty  and  of  devotion  to 
the  work  pervades  our  entire  organization  throughout  the 
country. 

Every  year  it  becomes  more  clear  that  the  prosperity 
of  the  company  is  and  always  must  be  based  primar- 
ily upon  its  ability  to  give  such  service,  both  in  extent 
and  quality,  as  is  required  to  meet  the  reasonable  demands 
of  the  public. 

Every  extension  of  the  service  brings  in  new  subscribers 
and,  what  i«  of  greater  moment,  inor«Mses  the  value  of  the 
service  to  those  already  connected  The  demand  for  tele- 
phonic connection  has  spread  throughout  the  entire  country, 
so  that  to-day  not  only  the  smaller  householders  and  busi- 
ness men  but  even  the  isolated  farmers  in  all  parts  of  the 
country  are  coming  to  regard  the  telephone  as  a  necessity. 
Its  use  on  railroads,  in  factories,  on  steamships  and  in  other 
special  environments  is  growing  rapidly  and  there  is  an 
enormous  increase  in  the  number  of  private  branch  ex 
changes  in  hotels,  apartment  houses  and  other  large  estab- 
lishments, where  by  the  use  of  the  private  branch  exchange 
the  same  telephones  can  be  employed  for  intercommunica- 
tion between  the  rooms  or  offices  as  well  as  to  talk  out  upon 
the  lines  of  the  general  system. 

The  experience  of  the  Bell  operating  companies  in  meeting 
the  greatly  increased  demand  for  telephone  service  which 


has  characterized  the  last  few  years,  and  the  trend  of  the 
business  as  a  whole,  afford  definite  assurance  that  the  in- 
vestment required  for  the  extensions  which  must  necessarily 
be  made,  in  the  interest  of  the  company  and  of  the  public, 
will  bring  an  adequate  financial  return. 

It  is  gratifying  to  note  that  the  service  throughout  the 
country  is  constantly  improving,  notwithstanding  the  enor- 
mously greater  difficulty  in  carrying  on  the  business  on  its 
present  large  scale.  This  is  due  in  part  to  improvements  in 
physical  plant  and  to  the  adoption  of  better  operating  and 
maintenance  methods,  but  even  more  to  the  more  definite 
recognition  that  a  high  standard  of  service  must  be  attained 
and  to  the  more  intelligent  and  careful  supervision  of  the 
plant  and  of  the  operating  which  has  come  with  experience 
and  with  a  higher  aspiration  for  good  service. 

Involved  in  the  extension  of  the  business,  both  from  the 
point  of  view  of  the  companies  and  of  the  public,  is  the 
establishment  of  such  schemes  of  rates  as  will  result  in  an 
adequate  return  to  the  operating  companies  and  at  the  same 
time  will  make  it  possible  to  graduate  the  cost  of  the  service 
to  the  varying  requirement  of  the  respective  subscribers  and 
therefore  be  alike  fair  to  the  large  and  small  user.  In  no 
other  business  that  serves  the  public  are  the  difficulties  of 
dealing  with  rates  greater  than  in  the  telephone  business, 
particularly  in  view  of  the  fact  that  in  no  two  localities  is 
the  investment  or  the  cost  of  operating  per  station  the  same, 
and  that,  as  communities  increase  in  size,  conditions  arise 
which  largely  increase  these  costs. 

The  Bell  companies  are  dealing  with  this  question  intelli- 
gently and  on  sound  lines.  By  the  adoption  of  measured 
service  in  places  where  it  is  applicable,  and  of  different 
grades  of  service  which  can  be  supplied  at  varying  prices  to 
meet  the  requirements  of  different  classes  of  telephone  users, 
they  are  promoting  the  necessary  extension  of  the  service  on 
a  basis  that  is  safe,  and  satisfactory  both  to  the  companies 
and  to  the  public.  As  a  fundamental  principle,  the  larger 
user  should  pay  to  some  extent  in  proportion  to  his  use, 
while  the  smaller  user  should  be  offered  a  service  adapted  to 
his  needs  at  a  lower  price. 

The  number  of  subscribers  to  the  Bell  system  is  now 
practically  a  hundred  per  cent  greater  than  was  the  case 
three  years  ago.  In  almost  every  part  of  the  country  each 
subscriber  is  able  to  talk  to  twice  as  many  stations  and 
through  those  stations  to  a  very  much  larger  number  of 
people.  Thus  the  value  of  the  service  to  the  user  is  con- 
stantly increasing  and  its  cost  to  the  subscribers  in  relation 
to  its  value  is  constantly  reduced  Moreover,  the  telephone 
uses  on  the  average  pay  a  substantially  less  amount  for  the 
service  they  receive,  irrespective  of  its  increased  value,  than 
was  the  case  three  years  ago.  Not  only  are  the  standard  rates 
reduced  from  time  to  time  wherever  the  conditions  justify 
such  a  reduction,  but  a  constantly-increasing  proportion  of 
the  telephones  installed  is  furnished  at  the  lower  scale  of 
rates  adapted  to  the  needs  of  those  whose  requirements  are 
adequately  met  by  the  classes  of  service  offered  at  such 
lower  rates. 

Concurrently  with  this  reduction  of  the  average  rate,  and 
as  a  consequence  of  the  continued  application  of  sound 
methods  of  engineering  and  of  operation,  and  of  the  exten- 
sion of  the  business  into  fields  where  relatively  expensive 
construction  and  high  cost  of  operation  are  not  required  in 
order  to  render  adequate  service,  there  is  a  constant  decrease 
in  the  average  investment  and  oost  of  operation  per  station, 
of  the  Bell  system  as  a  whole.  This  is  not  true  of  every  lo- 
cality, and  tlie  extent  of  this  reduction,  if  any,  in  any  given 
place,  depends  upan  the  local  conditions;  as,  for  example, 
the  size  of  the  community  and  the  density  of  its  population, 
the  proportion  of  the  investment  that  is  required  iu  any  spe- 
cial place  for  real  estate,  expensive  underground  construc- 
tion, intercommunicating  trunk  lines  or  elaborate  exchange 
equipunent,  and  the  character  and  extent  of  service  that  is 
demanded. 

As  a  general  principle  it  seems  perfectly  certain  that  it 
will  always  be  the  case  that  the  larger  and  more  densely 
populated  the  community  the  higher  must  be  the  standard 
of  rates  for  the  comprehensive  service  required  for  that 
community.  Not  only  the  investment  and  the  cost  of  opera- 
tion, but  the  general  difficulty  of  doing  the  business  which 
can  only  be  overcome  by  enlarged  expenditure,  increase 
in  passing  from  the  smaller  towns  and  cities  to  the  larger. 

All  these  diificulties  and  expenses  culminate  in  cities  of 
the  first  rank,  In  those  cities  there  is  extensive  underground 
construction,  laid  and  maintained  under  unfavorable  con- 
ditions and  at  great  cost,  the  real  estate  expense  is  necessarily 
very  high,  the  central  office  equipment  is  complicated  iind  ex- 
pensive, out  of  all  proportion  to  the  number  of  subscribers 
served, there  has  to  be  a  network  of  trunk  lines  connecting  the 
different  exchanges  one  with  anotiier,  and  there  are  many 
other  conditions  involving  great  expense  that  are  not  present 
to  a  proportionate  degree  in  smaller  communities.  Moreover, 
the  business  is  on  such  a  large  scale  and  the  element  of  time 
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so  much  more  important  as  to  require  the  maintenance 
of  a  much  higher  standard  of  promptness  and  eflSciency 
in  the  service  furnished  than  is  necessary  in  a  smaller 
community,  and  this  higher  grade  of  service  can  only  be 
attained  at  a  disproportionate  increase  in  cost.  In  fact,  the 
conditions  in  those  cities  are  such  that  only  engineering  skill 
of  the  highest  order,  and  the  courage  to  embody  the  resalt 
of  that  engineering  skill  in  permanent  construction  and  to 
practice  the  most  sensitive  methods  of  operating  regardless 
of  cost,  even  at  times  when  there  was  a  fair  question  as  to 
whether  the  great  expense  involved  was  justifiable,  have 
enabled  our  companies  to  bring  the  situation  into  such  shape 
as  to  be  able  to  render  the  amount  and  character  of  service 
that  is  now  required  of  them.  To-day  there  is  no  question 
as  to  their  foresight,  and  it  is  certain  that  the  telephone 
problem  in  the  large  cities,  complicated  and  difficult  as  it 
is,  can  be  worked  out  satisfactorily,  whatever  may  be  the 
demands  for  service. 

Even  in  the  largest  cities,  however,  not  only  the  average 
rate  per  station  but  the  standard  rates  of  the  individual  sub- 
scriber have  been  reduced  from  time  to  time  as  the  con- 
ditions warranted,  and  this  policy  will  be  continued  as  cir- 
cumstances permit. 

In  some  places  in  the  country,  particularly  where  there 
has  been  the  demoralizing  effect  of  unintelligent  competi- 
tion, the  rates  are  at  the  present  time  too  low.  The  service 
rendered  is  worth  substantially  more  than  the  users  pay  for 
it,  and  the  net  return  to  the  operating  companies  in  those 
particular  localities  is  inadequate.  In  many  such  places  the 
rates  have  already  been  raised  to  the  point  of  reasonable  re 
turn,  with  the  goodwill  and  hearty  co-operation  of  the  com- 
munity. There  is  no  doubt  that  this  process  of  readjustment 
will  continue  as  the  public  becomes  satisfied  that  it  is  the 
intention  of  our  operating  companies  to  increase  rates  only 
where  it  is  necessary  and  to  reduce  them  as  and  when  the 
conditions  of  the  business  justify  it.  That  such  is  the  policy 
of  our  companies  will,  it  is  believed,  be  recognized  more 
clearly  from  year  to  year. 

But  little  need  be  added  to  what  has  been  said  in  former 
reports  with  reference  to  the  effect  of  the  operation  of  the 
so-called  independent  telephone  companies  upon  the  inter- 
ests of  the  Bell  companies.  The  developments  of  the  year 
1904  have  served  only  to  confirm  the  view  heretofore  ex- 
pressed, that  their  presence  in  the  field  in  certain  portions 
of  the  country  is  not  a  matter  of  substantial  disadvantage 
to  the  interests  of  the  Bell  companies  as  a  whole.  In  some 
cases  their  competition,  particularly  in  view  of  the  rates  at 
which  they  undertook  to  supply  service,  and  which  they 
themselves  to  a  large  extent  now  publicly  acknowledge  to 
have  been  entirely  inadequate,  has  undoubtedly  operated  as 
an  embarrassment  to  the  logical  progress  of  the  business 
and  to  that  extent  has  interfered  with  its  sound  develop- 
ment, to  the  disadvantage,  temporarily  at  least,  of  our  inter- 
ests, and  clearly  to  the  disadvantage  of  the  public.  It 
becomes  more  clear,  however,  every  year  that  to  enable  the 
Bell  companies  to  meet  successfully  such  competition  as 
may  from  time  to  time  exist,  it  is  only  necessary  for  them 
to  prosecute  their  affairs  intelligently  and  with  due  regard 
to  the  public  interest.  The  situation  as  a  whole,  so  far  as 
this  phase  of  the  business  is  concerned, seems  even  more  satis- 
factory than  in  forsaer  years. 

It  is  to  be  observed  that  in  many  instances  even  aggres- 
sive competition  has  not  substantially  affected  the  sound 
application  and  development  of  the  rates  from  time  to  time 
established  by  our  companies  as  fair  to  them  and  to  the 
public.  The  fact  that  your  Company  and  its  allied  companies 
constitute  a  national  system  extending  throughout  the  coun- 
try is  each  year  more  definitely  recognized  as  entitling  the 
Bell  system  as  a  public  utility  to  a  position  which  cannot  be 
attained  by  rival  organizations  that  are,  relatively  speaking, 
largely  local  in  character. 

The  number  of  telephone  companies  organized  to  operate 
independently  of  the  Bell  companies  in  rural  districts  and 
relatively  small  centres  of  population  and  for  the  most  part 
in  places  not  at  the  time  having  the  Bell  service,  which 
have  concluded  that  is  for  their  interest  to  become  a  part  of 
the  Bell  system,  is  constantly  Increasing,  and  their  course 
in  entering  into  contracts  with  the  Bell  companies  whereby 
they  take  our  telephones  and  connect  with  toll  lines  of  our 
system  is  significant  as  showing  the  growing  appreciation 
of  the  value  of  the  Bell  service.  Such  contracts  are  clearly 
for  mutual  advantage,  as  well  as  for  the  advantage  of  the 
commuity  served,  and  are  to  be  encouraged  in  the  interest 
of  sound  telephone  development  wherever,  by  reason  of  the 
establishment  of  such  relations,  it  becomes  unnecessary  for 
cur  companies  to  duplicate  an  existing  plant. 

On  the  3l8t  day  of  December,  1902,  as  appears  from  the 
admirable  and  complete  bulletin  of  the  Census  Department 
relating  to  the  telephone  and  telegraph  industry  of  the 
United  States,  there  were  of  the  telephones  classified  as  oper- 
ated by  independent  companies,  so-called,  84,021  which 
were  in  fact  Bell  telephones  used  under  contract  with  the 
Bell  companies  and  as  part  of  the  Bell  system.  This  num- 
ber has  grown  so  that  on  the  1st  of  January,  1905,  there 
were,  as  above  stated,  167,213  telephone  stations  of  this  class. 
There  is  every  reason  to  believe  that  this  sub-license  budness 
of  the  Bell  companies  will  increase  from  year  to  year  to  the 
advantage  of  all  concerned 

The  money  required  by  the  Company  for  the  extension  of 
its  long  lines  and  for  investment  in  its  operating  companies 
for  the  year  1904  was  obtained  by  the  sale  on  favorable  terms 
of  $20,000,000  five  per  cent  coupon  notes  due  May  1, 1907,  and 


secured  by  its  four  per  cent  collateral  trust  bonds  to  the 
amount  of  $25,000,000. 

The  money  required  for  like  purposes  for  the  year  1905  is 
provided  by  the  sale,  just  consummated,  of  $35,000,000  four 
per  cent  collateral  trust  bonds. 

Appended  hereto,  as  usual,  are  a  series  of  comparative 
statistics  showing  certain  phases  of  the  development  of  the 
business  of  the  Company  and  its  associated  companies:  a 
statement  of  the  ledger  balances  of  the  Company  as  of  Dec, 
31,  1904;  also  a  comparative  statement  of  the  earnings  and 
expenses  for  the  years  1903  and  1904  and  copies  of  the  re- 
ports of  the  Committee  on  Tresurer's  Accounts  of  May  26, 
Sept.  29,  Nov.  33,  19D4,  and  March  4,  1905.  [See  pamphlet 
report?] 

There  is  also  appended  a  map  showing  the  toll  lines  of  the 
Bell  system  throughout  the  United  States,  which  gives  an 
indication  of  the  extent  to  which  tHe  territory  is  occupied. 
[See  pamphlet  report]. 

On  the  back  of  the  cover  of  this  report  is  a  curve  which 
illustrates  graphically  the  growth  of  the  number  of  sub- 
scribers to  the  system  from  the  beginning  to  the  thirty-first 
day  of  December,  1904.    [See  pamphlet  report]. 

For  the  Directors, 

FREDERICK  P.  FISH, 

President. 
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TOLL  LINES  IN  THE  UNITED  STATES  OF  THIS  COMPANY  AND 
THE  COMPANIES   ASSOCIATED  WITH  IT. 

Jan.  1,       Jan.  1,       Jan.  1,       Jan.  1,      Jan.  1, 
1896.  1900.  1903.  1904.         1905. 

Miles  of  Pole  Lines.    52,873        89,292      122,409      130,178      136,547 
MUesofWlre 215,687      501.832      837,912      975,702  1,121,228 

EXCHANQKS  OF  THE  BELL  COMPANIES    IX  THE  UNITED  STATES. 

Exohanffflfl 927  1,239  1,514  1,609; 

Branch  Offices 686  1,187  1,861  2,131; 

Miles  of  Wire— 

1.  On  poles    and 

touildlngs.  ...  273,185      524,123  1,109,017  1,358,140  1,654,379 

2.  Underground..  184,515      489,250  1,328,685  1,618,691  1,^88,760 

3.  Submarine 2,028  3,404  6,048  6,358  6,671 

Total 459,728  1,016,777  2,443,750  2,983,189  3,549,810 

Total  Circuits 237,837      422,620      742,654      798,901      930,251 

Total  Employees...    11,930        25,741        50,350        53,795        59,461 
Total  Stations 281,695      632,946  1,277,983  1,525,167  1,799,633 

Toll  Connections. 

The  average  number  of  daily  toll  connections  is. 300,998 

Or  a  total  per  year  of  about 96,921,000 

Exchange  Connections. 

The  estimated  number  of  exchange  connections  daily  In 
the  United  States,  made  up  from  actual  count  in  most 
of  the  exchanges,  is 11,149,063 

Or  a  total  per  year  of  about 3,589,998,000 

The  number  of  daily  calls  per  station  varies  in  dlflFerent  exchanges, 

the  average  throughout  the  United  States  being  62io. 


COMPARATIVE  STATEMENT  OP  EARNINGS  AND  EXPENSES. 

Earnings—                                                 1903.  1904. 

Dividends $7,802,833  63  $8,400,301  18 

Rental  of  Instruments 3,047,088  35  3,438,fi05  54 

Telephone  Traffic 4,888,158  34  5,575,447  90 

Real  Estate 73,332  15  76,782  49 

Interest 734,219  92  1,055,522  10 

$16,545,632  39  $18,546,659  21 


Expenses— 

Expenses  of  AdmlnistratiO'ii $962,297  84 

Legal  Expenses  ..  95,564  60 

Interest  and  Taxes 1,993,680  03 

Telephone  Traffic 2,929,424  78 


$1,103,492  95 

83,530  42 

2.670,083  61 

3,413,850  48 


Net  Revenue $10,564,665  09 

Dividends  paid 8,619,150  75 

Balance $1,945,514  34 

Carried  to  Reserve $728,139  97 

Carried  to  Surplus 1,217,374  37 


$5,980,967  30  $7,270,957  46 


$11,275,701  75 
9,799,117  50 


$1,476,584  25 

$586,149  20 

890,435  05 

$1,945,514  34         $1,476,584  25 


LEDGER  BALANCES  DECEMBER  31,   19C4. 

Debtors  - 

Construction,  Equipment  and  Supplies $30,989,710 

Telephones 7,301,689 

Real  Estate 2,2s2,943 

Stocks  and  Bonds 138,684,248 

Patent  Account 219,834 

Machinery  and  Tools 48,127 

Cash  and  Deposits     12,192,673 

Bills  and  Accounts  Receivable 35,110,048 

American  Bell  Telephone  Co 22,110.400 

Old  Colony  Trust  Co.,  Trustee 25,000,000 

Total $273,819,672 

Creditoes— 

Capital  Stock $158,661,800 

Surplus 5,«01.099 

Bonds 28,000.000 

Bonds  (CjUateral) 25,oijo.000 

Notes 20,000,000 

Reserves.^ 8,72t>,615 

•Accounts  Payable 9,184,943 

Contingent 18,645,210 

Total $273,819,672 

'  Of  this  amount,  $2,959,906  50  Is  for  the  dividends  payable  .Tanuary 
15, 1905,  to  stockholders  of  record  December  31,  1904. 

WM.  R.  DRIVER, 

Treaburer. 


1182 


THE  CHRONICLE. 


[Vol.  lxxx. 


THE    PROVIDENT    LOAN    SOCIETY    OF    NEW    YORK. 


OFFICIAL   STATEMENT    TO    THE    NEW  YORK    STOCK    EXCHANGE    IN    CONNECTION  WITH    LISTING  OF 

FOUR  AND  ONE-HALF  PER  CENT  BONDS  OF   1921. 


New  York,  March  15,  1905. 

The  Provident  Loan  Society  of  New  York  herewith  makes 
application  for  the  listing  of  $1,000,000  additional  Four  and 
One-Ha.f  per  Cent  Bonds  of  1921:  Nos.  898  to  900,  Nos,  905 
to  1,800  for  $1,000  each;  No.  A  94,  Nos  A  194  to  A  300,  Nos. 
A  30G  to  A  373,  Nos.  A  375  to  A  400,  for  $500  each. 

The  proceeds  of  the  sale  of  these  bonds  has  been  used  in  pro- 
viding additional  capital  for  the  needs  of  the  Society's  work. 

This  Society  was  incorporated  under  a  Special  Act  of  the 
Legislature  of  New  York  State  in  1894,  and  has  been  in 
operation  in  New  York  City  since  May  21,  1894.  It  is  man- 
aged by  a  Board  of  fifteen  Trustees,  five  being  elected  each 
year  at  the  annual  meeting  of  the  members  of  the  Society. 
The  members  are  the  incorporators  and  those  associated  with 
them  April  25,1894;  the  holders  of  Certificates  of  Contri 
bution  amounting  to  not  less  than  $500,  elected  under  Ar- 
ticle III.  of  the  Constitution;  certain  officials  of  the  City  of 
New  York,  and  officers  of  certain  charitable  societies.  There 
were  99  members  on  March  1,  1905. 

The  Constitution  contains  the  provision  that  no  member 
or  Trustee  of  the  Society  shall  receive  any  compensation  for 
his  services  or  any  profit  other  than  lawful  interest  on  money 
loaned  to  it. 

The  objects  of  the  Society  are  to  aid  such  persons  as  it 
shall  deem  in  need  of  pecuniary  assistance  by  loans  of  money 
at  interest  upon  the  pledge  or  mortgage  of  personal  prop- 
erty.   It  began  business  on  May  21,  1894. 

The  capital  of  the  Society  consists  of  $1,000,000,  repre- 
sented by  Certificates  of  Contribution,  issued  at  par  and 
accrued  interest  for  cash,  on  which  semi-annual  interest  at 
Six  Per  Cent  per  annum  has  been  paid  since  organization. 
These  Certificates  are  registered  by  the  New  York  Trust 
Company.  The  Society  has  accumulated  also  a  surplus 
which  on  February  28,  1905,  was  $309,019  12,  These  capital 
funds  have  been  used  in  loans  upon  personal  property  at  less 
than  its  appraised  value.  The  accounts  have  been  audited 
annually  by  independent  accountants. 

The  bonds  for  which  application  to  list  is  made  bear  Four 
and  One-half  Per  Cent  interest,  payable  in  gold  semi-annu- 
ally, March  1  and  September  1,  at  the  executive  office  of  the 
Society  in  New  York,  They  are  coupon  bonds  in  denomina- 
tions of  $500  and  $1  000,  with  a  provision  for  registration  of 
principal.  The  date  of  issue  is  September  1,  1901,  Principal 
is  payable  in  gold  September  1,  1921,  at  the  office  of  the  So- 
ciety in  the  City  of  New  York,  subject,  however,  to  redemp- 
tion at  the  option  of  the  Society  at  1023^  and  accrued  inter- 
est on  or  after  September  1, 1906,  on  three  months'  previous 
notice  by  publication  once  a  month  in  one  or  more  newspa- 
pers of  general  circulation  in  the  City  of  New  York.  The 
principal  and  interest  are  payable  without  any  deduction  for 
any  taxes  now  or  hereafter  levied  by  the  United  States, or  by 
any  State,  County  or  Municipal  authority ,which  the  Society 
may  be  required  to  deduct  therefrom. 

In  accordance  with  the  resolution  of  the  Board  of  Trus- 
tees authorizing  this  issue  of  bonds,  the  amount  of  bonds  of 
the  Society  at  any  time  outstanding  shall  not  be  in  excess 
of  four  times  the  amount  of  the  Certificates  of  Contribution 
of  the  Society  then  outstanding.  There  are  at  present 
$1,000,000  Certificates  of  Contribution  outstanding,  and  the 
amount  of  bonds  which  may  be  issued  is,  therefore,  at  pres- 
ent limited  to  $4,000,000,  The  amount  of  bonds  covered  by 
this  application  forms  part  of  a  series  limited  to  $i,000,000, 
of  which  $1,000,000  have  heretofore  been  listed  on  the  New 
York  Stock  Exchange.  Should  any  further  amount  of  bonds 
be  issued, such  additional  issue  would  require  designation  as 
being  of  another  series  of  bonds,  unless  the  present  series  is 
called  and  redeemed. 

The  series  of  which  these  bonds  are  a  part  consists  of  1,800 
bonds  for  $1,000  each,  numbered  from  1  to  1,800,  both  inclu- 
sive, and  of  400  bonds  for  $500  each,  numbered  from  Al  to 
A400,  both  inclusive,  making  in  all  $2,000,000,  They  are 
authenticated  by  certificate  of  the  New  York  Trust  Company, 
or  by  the  New  York  Security  &  Trust  Company,  or  the  Con- 
tinental Trust  Company,  of  the  City  of  New  York — the  New 
York  Trust  Company  having  succeeded  to  the  said  other 
companies. 

The  form  of  the  bond  is  as  follows  : 

United  States  of  America,  State  of  New  York. 

THE  PKOVIDENT  LOAN  80JIETY  OF  NEW  YORK. 

$1,000.  No $1,000. 

Twenty- Year  Four  and  One  Half  per  Cent  Gold  Bond. 

Principal  payable  September  1,  1921. 

Interest  payable  semi  annually,  March  1  and  September  1. 

For  value  received,  The  Provltent  Loan   Society   of   New   York 

f>romlpes  to  pay  to  the  bearer  or  registered  owner  hereof  at  its  olllce, 
n  the  City  of  ^ew  York,  on  the  tlrst  daj  of  September,  1921,  $1,000 
In  gold  coin  of  the  United  States,  of  or  equivalent  to  the  present  stan- 
dard of  welglit  and  fineness,  and,  on  presentation  and  surrender  of 
the  annexed  coupons  as  they  shall  severally  become  due,  to  pay  In- 
terest on  said  principal  suui  at  the  rate  of  Four  and  One-Half  per 
Cent  per  annum,  in  like  gold  coin,  semi  annually  on  the  first  days  of 
March  and  Septembeiin  each  year,  at  the  sal  I  otllce,  until  such  prin- 
cipal sum  shall  be  paid.  This  l>r)nd  is  one  of  a  series  of  bonds  limited 
In  the  aggregate  to  $^,000,000.  Tlie  total  a'uount  of  bonds  of  the 
Society  at  any  time  outstanding  shall  not  be  in  excess  of  four  times 
the  amount  of  the  Certlflcaies  of  Contribution  of  the  Society  then  out- 
Btandmg. 

The  Society  herebv  agrees  with  the  holder  of  this  bond  that  it  will 
not  execute  any  mortgage  on  any  real  estate  at  any  lime  owned  by  It, 


unless  as  security  for  the  bonds  of  this  series  and  of  series  subse- 
quently authorized  and  issued. 

If  default  shall  be  made  in  the  payment  of  the  interest  on  any  of 
said  bonds  the  principal  hereof  shall  become  immediately  due  at  the 
option  of  the  holder.  The  principal  and  Interest  of  this  bond  are  pay- 
able without  any  deduction  for  any  taxes  now  or  hereafter  levied  by 
the  United  States,  or  by  any  State,  County  or  Municipal  authority, 
which  the  said  Society  may  be  required  to  deduct  therefrom,  the 
Society  hereby  agreeing  t  j  pay  the  same. 

The  Society  reserves  the  right  to  redeem  this  bond  at  102  ^a  and 
accrued  interest  at  any  time  on  or  after  September  1, 1906.  on  three 
months'  previous  notice  of  its  intention  so  to  do,  to  be  given  by  pub- 
lication once  a  month  in  one  or  more  newspapers  of  general  circula- 
tion in  the  City  of  New  York.  This  bond  shall  pass  by  delivery,  unless 
registered  in  the  name  of  the  owner  on  the  books  of  the  Society.  After 
a  registration  of  ownership,  certified  hereon  by  the  Transfer  Agent  or 
ofl3cer  of  the  Society,  no  transfer,  except  on  the  books  of  the  Society, 
shall  be  valid  unless  the  last  preceding  transfer  shall  have  been  to 
bearer,  which  shall  restore  transferability  by  delivery,  but  this  bond 
shall  continue  subject  to  successive  registrations  and  transfers  to 
bearer  as  aforesaid,  at  the  option  of  each  holder,  but  such  registra- 
tion shall  not  affect  the  negotiability  of  the  coupons  attached  hereto. 
This  bond  shall  not  be  valid  unless  authenticated  by  the  Certificate  of 
the  Continental  Trust  Company  of  the  City  of  New  York  indorsed 
hereon.  In  witness  whereof  The  Provident  Loan  Society  of  New  York 
has  caused  its  corporatejseal  to  be  hereunto  aflixedand  attested  by  its 
Secretary.Jand  this  bond  to  be  signed  by  its  President,  this  first  day  of 
September,  1901. 

The  Pbovidknt  Loan  Society  of  New  Yobk. 

Attest: ,  Secretary. ,  PresidmU 

STATEMENT   OF   ISSUANCE    OF   FOUR   AND    ONE-HALF    PER 
CENT  GOLD  BONDS  OF  1921. 

To  provide  loanable  funds  In  addition  to  $1,000,000  repre- 
sented by  Certificates  of  Contribution  and  accumulated 
surplus  of  $309,019  12 $1,940,000 

For  purchase  of  property  and  erection  of  building  for  Wil- 
liamsburg otfioe  60,000 

$2,000,000 

Bonds  listed  on  New  York  Stock  Exchange $1,0J0,000 

This  application  to  list 1,000,000 

$2,000,000 


The  financial  condition  of  the  Society  as  of  Feb,  28, 1905,  is 
shown  by  the  following  statement: 
INCOME  ACCOUNT  JAN,  1,  1905,  TO  FEB.  28,  1905,  INCLUSIVE. 

Gross  receipts $58,017  27 

Expenditures 17,901  59 

Net  receipts. $40,115  63 

Interest  on  funds  employed. - 23.193  12 

Surplus  for  two  months $16,923  50 

BALANCE  SHEET  FEBRUARY  28,  1905. 
Assets  - 
Cash  in  offices  and  on  deposit  in  banks  and  trust  com- 
panies      $230,^23  68 

Loans  on  pledge  of  diamonds,  gold  and  silver  jewelry, 

silverware,  clothing,  furs,  etc 2,850,966  00 

Interest  accrued  on  outstanding  loans 153,971  90 

tDisoount  on  $220,000  P.  L.  8.  bonds  sold 6,600  00 

Real  Estate— Paid  on  account  of  purchase  price  of  prop- 
erty for  Williamsburg  oflice 1,000  00 

$3,243.0t)l  58 

Liabilities-"" 

Four  and  One-Half  Per  Cent  Gold  Bonds "$1,850,000  00 

Certificates  of  Contribution 1,030,000  00 

Interest  accrued  on  funds  employed 51,647  50 

[Jnolaimed  surplus  due  pledgers,  arising  from  auction 

sales 32,394  96 

Profit  and  Loss  Surplus— 

Ba'anoe  January  1, 1905 .$292,096  56 

Accrued  per  February  28, 1905 16,922  55         309,019  12 

$3,243,061  58 

•Since  March  1, 1905,  gold  bonds  to  the  amount  of  $150,000  have 
been  sold,  makinK  the  amount  outstanding  $2,000,000. 

tTobe  charged  off  against  Profit  and  Loss  Surplus  at  end  of  flscal 
year. 

The  Officers,  Trustees  and  Offices  are  as  follows  : 

Officers.— Robert  W,  de  Forest,  President;  Frank  Tucker, 
Vice-President ;  Mortimer  L.  Schiff ,  Secretary ;  James 
Speyer,  Treasurer;  Max  G.  Hopf,  Assistant  to  the  Treasurer. 

Trustees.— George  F.  Baker,  Otto  T.  Bannard,  Charles  F. 
Cox,  John  D.  Crimmins,  Robert  W,  de  Forest,  David  H: 
Greer,  John  S.  Kennedy,  V,  Everit  Macy,  D.  O.  Mills,  Percy 
A.  Rockefeller,  Mortimer  L.  Schiff,  William  Sloane,  James 
Speyer.  J,  Kennedy  Tod,  Cornelius  Vanderbilt. 

Executive  Office, —United  Charities  Bldg,,  105  E.  22d  St. 

Loan  Offices,— Fourth  Avenue  Office,  279  Fourth  Avenue; 
Eldridge  Street  Office,  186  Eldridge  Street ;  West  Forty- 
second  Street  Office,  119  West  42d  Street ;  East  One  Hun- 
dred and  Twenty-fifth  Street  Office,  105  East  125tli  Street 

Herewith  is  submitted  Certificate  of  New  York  Trust 
Company  as  to  bonds  signed  and  issued, 

THE  PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. 

Frank  Tucker,  VicePreaident. 


The  Committee  on  Stock  Lists  recomniendei  that  the  above- 
meutioned  $1,000,000  additional  Four  and  One-half  per  Cent 
Coupon  Bonds  of  1921,  Nos.  898  to  900,  inclusive;  Nos.  905  to 
1800,  inclusive^  for  $1,000  each,  and  No,  A  94,  Nos.  A  194  to 
A  300,  inclusive;  Nos  A  306  to  A  373,  inclusive,  and  Nos. 
A  375  to  A  4C0,  inclusive,  for  $500  each,  be  added  to  the 
amount  now  on  the  list,  making  the  total  amount  listed  to 
date  $2,000,000;  Nos,  1  to  1800,  inclusive,  for  $1,000  each,  and 
Nos,  Al  to  A  400  for  $500  each. 

Adopted  by  the  Ooverntng  Committee  March  22,  1935, 
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standard  Rope  &  Twloe  Co.— i'^oredosure.— Foreclosure 
proceedings  having  been  commenced  under  the  first  mort- 
gage, the  Bache  protective  committee  notifies  all  income 
bondholders  and  stockholders  who  desire  to  preserve  their 
equity  to  deposit  their  holdings  with  the  Colonial  Trust  Co., 
No.  222  Broadway,  New  York,  on  or  before  April  1. 

The  first  mortgage  bondholders'  protective  committee, 
Alvin  W.  Krech,  Chairman,  now  represent  a  majority  of  the 
outstanding  issue,  and,  in  view  of  the  foreclosure  proceedings 
instituted  by  the  trustees,  urge  the  holders  to  deposit  the 
same  forthwith  with  the  Equitable  Trust  Co.  of  New  York. 
—V.  80,  p.  1115,  874. 

Tennessee  Coal,  Iron  &  RR.  Co.— Common  Stock  Divi- 
denda  Resumed.— IhQ  directors  on  Tuesday  declared  a 
quarterly  dividend  of  1  p.  c.  on  the  |82, 552,800  common 
stock  payable  May  1  to  holders  of  record  April  10.  This  is 
the  first  dividend  dealared  on  the  common  stock  since  Nov., 
1900.  The  common  stock  in  1887  received  1  p.  c;  in  1900, 
6p.  c— V.  80,  p.  1063,1001. 

Toledo  (Ohio)  Coal  &  Clay  Co —Increase  of  Stock.— This 
Ohio  incorporation  has  increased  its  stock  from  1350,000  to 
$500,COO,  of  which  one-half  ($250,000)  is  6  p.  c.  preferred;  now 
outstanding  $217,0C0  each  of  common  and  preferred;  par  of 
shares  $100,  Company  owns  coal  rights  on  1,683  acres.  A 
mortgage  for  $350,000  was  made  last  August,  but  $233,000  of 
the  bonds  were  subsequently  deliverd  to  the  trustee  for 
cancellation;  of  the  remaining  $117,000,  $87,000  are  out- 
standing, being  gold  6  per  cents  of  $500  each,  due  July  1, 
1919,  but  subject  to  call  at  105.    An  exchange  says  : 

The  new  capitalization  will  provide  for  a  numbar  of  large  improve- 
ments. The  company  owdb  coal  rights  on  2,000  [1,683]  acres  of  land  at 
Bird's  Kan,  Glaernsey  Oounty,  Ohio,  and  has  been  operating  a  coal 
mine  since  Sept.  3, 1903,  with  a  dally  output  of  16  oars.  The  com- 
pany owns  some  rich  deposits  of  shale  and  Are  clay,  and  will  erect  a 
brick  and  sewer  pipe  plant  to  take  care  of  the  by-product.  The  plant 
win  have  a  capacity  of  30,000  bricks  per  day.  President,  Ohas.  G. 
Hart;  Secretary,  C.  O.  Miniger;  Treasurer,  H.  M.  Cook.  Compare  V. 
79,  p.  632. 

Toledo  United  Breweries  Co.— Consolidation. —Bonds 
Offered.— The  Ohio  Savings  Bank  &  Trust  Co.  of  Cleveland 
offered  this  week,  at  par,  $1,000,000  6  p.  c,  first  mortgage  25- 
year  sinking  fund  gold  bonds  of  this  proposed  consoltdatioa, 
a  bonus  of  50  p.  c.  in  stock  being  given  with  each  bond.  An 
advertisement  save: 

The  merger  of  [three]  Toledo  breweries  has  been  accomplished,  with 
the  provision  for  taking  on  a  fourth.  The  actual  issue  of  bonds  and 
stock  will  equal  only  such  sum  as  will  show  an  earning  capacity  of  6 
p,  0.  net  on  the  bonds  and  stock  Issued,  based  on  the  average  annual 
profits  for  the  three  years  as  determined  by  Barrow,  Wade,  Guthrie  & 
Co.,  but  in  no  event  will  the  bonds  exceed  $^,000,000,  and  the  aggre- 
gate common  and  preferred  stock  $?,0D0,000.  The  average  ar.nual 
net  prottte  per  annum  of  the  Huebner.  the  Grasser  &  Brand,  the  Fin- 
lay  and  the  Buckeye  breweries,  from  Jan.  1, 1902,  to  Jan.  1, 1905,  Is 
$356,558. 

Trackee  River  General  Electric  Co.,  San  Francisco.- 

New  Stock, — The  shareholders  on  March  11  voted  to  increase 
the  capital  stock  from  $3,600,000  to  $3,000,000;  par  value  of 
shares,  |50  each.  The  company  is  paying  dividends  monthlv 
at  the  rate  of  $1  20  per  year  per  share.  The  new  stock,  it  is 
said,  will  be  issued  in  conneotion  with  the  construction  of  a 
second  generating  plant  (capacity  1,500  k.w.)  which  is  to  be 
in  operation  next  October.- V.  80,  p.  476. 

United  Shoe  Machinery  Co.— CaWed  Bonds.— Tae  Ameri- 
can Loan  &  Trust  Co.  of  Boston  will  pay  on  presentation  the 
remaining  two  hundred  and  eighty-six  of  the  6  p.  c.  sinking 
fund  debenture  gold  bonds  ($143,000)  issued  in  1898  by  the 
International  Goodyear  Shoe  Co.,  which  have  been  drawn 
for  payment  at  105  and  Interest,  interest  ceasing  April  10, 
1905.— V.  79,  p.  969. 

United  States  Watch  Co.,  Waltham,  Mass.— See  Keystone 
Watch  Case  Co.  above.— V.  72,  p.  1088. 

Westchester  (N.  Y.)  Racing  Association.— Jlfor/gag'e.-A 
mortgage  has  been  made  to  the  Title  Guarantee  &  Trust  Co. 
of  New  York,  trustee,  upon  the  new  race  track,  etc.,  at 
Belmont  Park,  Qieens,  L.  I. 

This  mortgage  secures  $400,000  5  p.  o.  bonds  of  $5,000  each,  due  In 
1910,  but  subject  to  call  $50,000  Aug.  1,  1906;  $50,000  Aug.  1,  1907, 
and  remainder  Feb.  1, 1908.  See  page  5  of  "Engineering  Nowe"  of 
Feb.  23  for  description  of  property.  Capital  stock,  $1,200,000.  Presi- 
dent, Samuel  B.  Lawrence.  August  Belmont  is  a  director.  Ofl^ioe,  No. 
28  Nassau  St. 

Western  Telephone  &  Telegrraph  Co.— iJepor^— The  re- 
sults for  the  years  ending  Jan.  31  were  : 

lean—            Net  receipts.  Int.,  taxes,  etc.  Pref.  div.  Bal.,  sur. 

1903-04 $1,408,215  $533,l:i4  $800,000  $75,091 

190203 1,238,222  538,590  640,000  59,632 

-V.  78,  p.  1220. 

—In  the  April  number  of  '-Scribner's  Magazine"  Frank  A. 
Vanderlip  of  the  City  Bank  in  his  article  on  the  political 
problems  of  Earope  discusses  the  insurance  question  as  it 
affects  policy-holders.  He  refers  to  the  economy  of  the  ad- 
ministration of  insurance  in  Garmany  so  that  over  91  per 
cent  of  the  income  is  paid  in  benefits  to  the  insured. 

—Subscriptions  for  the  100,000  shares  of  the  treasury  stock 
of  the  Greene  Gold-Silver  Co.  will  be  received  at  the  com 
pany's  office,  24  Broad  St.    See  particulars  in  advertisement 
on  another  page  and  the  fuller  advertisement  in  our  last  issue. 

—King,  Hodenpyl  &  Company  announce  that  they  will 
open  today  (March  25)  a  branch  office  on  the  seventeenth 
fljor  of  the  new  First  National  Bank  Building,  Chicago,  with 
Mr.  Bruce  Clark  as  manager. 


COMMERCIAL      EPITOME 

Friday  Night,  March  24, 1905. 

A  general  tone  of  confidence  has  dominated  most  markets 
and  there  has  been  a  slight  hardening  in  values  for 
many  lines  of  merchandise.  Climatic  conditions  have 
been  favorable,  promijing  an  early  spring  season,  and 
have  had  a  stimulating  effect  upon  the  distribut- 
ing trade,  dealers  and  jobbers  as  a  rule  experiencing 
a  fairly  satisfactory  run  of  orders  from  the  retail  trade.  Re- 
ports from  the  iron  and  steel  trades  have  continued  to  report 
business  as  active,  there  being  free  buying  of  iron  for  early 
delivery.  The  fact  that  normal  conditions  have  been  re- 
stored in  railroad  freight  transportation  has  had  a  stimulat- 
ing inflaenoe  upon  business.  The  information  from  the  inte- 
rior has  reported  climatic  conditions  favorable  for  the  grow- 
ing crops  and  for  satisfactory  progress  with  spring  farm 
work  and  seeding. 

Lard  on  the  spot  has  been  quiet,  only  a  jobbing  business 
being  transacted.  Offarings  have  increased,  and  there  has 
been  a  slightly  easier  turn  to  prices.  Toe  close  was  firmer  at 
7*30c.  for  prime  Western  and  6  75o.  for  prime  City.  The  de- 
mand for  refined  lard  has  continued  slow.  The  close  was 
firmer  at  7'35c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active.  Un- 
der profit-taking  sales  by  packers  prices  yielded  slightly 
during  the  latter  part  of  the  week.  The  close  was  firmer  on 
limited  receipts  of  swine, 

DAIbT  GI  OSiaa  PBUOBS  OF  LABD  rUTUBBS  IH  OKIOAOO. 

Sat.  MoH.      tuet.       Wtd.     Thurg  S'ri. 

May  del'y. 712i«       7-15         7-12ifl     7-10        7-07i«  7-12i« 

Jnlydel'y 725  7'80         7'27i3     7-22i«     7-23i2  7-27i« 

Pork  has  had  a  fair  sale,  both  jobbers  and  exporters  being 
buyers,  closing  slightly  higher  at  $13  37>^@i3  75  for  mess  and 
$14  50@15  for  family.  Damand  for  out  meats  has  been  quiet 
but  prices  have  been  steady  at  6c.  for  pickled  shoulders,  8^@ 
9c.  for  pickled  hams  and  7@73^c.  for  pickled  bellies,  14@ 
10-lbs.  average.  Beef  has  had  a  fair  jobbing  sale  at  steady 
prices,  closing  at  $9  50@10  for  mess,  $10  50  for  packet,  |11@12 
for  family  and  $16  50@17  for  extra  India  mess  in  tcs.  Tal- 
low has  been  quiet  and  slightly  easier,  closing  at  43^@45^o. 
Stearines  have  been  firmer  at  7J^@7%o.  for  lard  steariae  and 
7J^c.  for  oleo  stearlne.  Cotton  seed  oil  has  been  in  moder- 
ate demand,  closing  steady  for  prime  yellow.  Butter 
has  been  in  limited  supply  and  firmer  for  choice  grades, 
closing  at  20@283^c.  for  creamery.  Cheese  has  been  steady 
at  10J^@14c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  full  supply,  but  prices  have  been  firmer,  closing  at 
173^@18c,  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  improving  demand, 
the  general  report  being  of  Increasing  interest  shown  by  the 
consuming  trade  as  a  buyer.  There  has  been  a  better  under- 
t  me  to  the  market.  The  close  was  steady  at  7J^o.  for  Rio 
No.  7  and  8J^o.  for  Santos  No.  4.  West  India  growths  have 
had  a  slightly  better  sale  and  at  steady  prices,  cloaing  at 
9@9)'4C.  for  good  Cucuta  and  103^@10J^c.  for  good  average 
Bogota.  Speculation  in  the  market  for  contracts  has  been 
moderately  active.  Prices  have  advanced  on  stronger 
European  and  Brazilian  advices  and  an  improving  trade 
demand.    The  close  was  quiet  but  steady. 

The  following  were  the  closing  asked  prices  : 

Aug 6*700. 

Sept 6-80C. 

Oct 6"85c. 

Raw  sugars  have  been  in  slow  demand  and  prices  have  de- 
clined to  4  27-82C.  for  centrifugal,  98-deg.  tesi,  and  43^c.  for 
Muscovado,  89-deg.  teat.  Rafined  sugar  has  been  dull  and 
unchanged  at  5 "85 3.  for  granulated.  Teas  have  sold  at  lower 
prices  for  Japan  grades,  but  closed  steady.  Spices  have  been 
steady. 

Kentucky  tobacco  has  continued  to  be  firmly  held,  but 
business  has  baen  limited.  Seed-leaf  tobacco  has  tieen  firm. 
The  feature  has  been  a  more  active  demand  for  Florida  Su- 
matra, induced  by  reports  of  inferior  quality  and  high  cost 
of  the  foreign  Sumatra  tobacco  being  offered  at  the  inscrip- 
tions at  Amsterdam.  Other  business  has  included  limited 
sales  of  1903  crop  Pennsylvania  broad  leaf  and  1902  and  1903 
crops  Wisconsin  Havana  seed  binders.  Havana  tobacco  has 
been  held  for  higher  prices  and  closed  firm. 

Prices  for  Straits  tin  advanced  early  In  the  week,  but 
turned  weaker  at  the  close,  owing  to  a  dull  trade  and  follow- 
ing London.  Prices  quoted  were  29'50@29"75c!.  logot  copper 
has  been  quiet  and  there  has  been  some  pressure  to  sell  for- 
ward deliveries,  closing  at  15J|'@15J^o.  for  Lake  and  15i.^@ 
15i^c,  for  electrolytic.  Lead  has  held  steady  at  4'60@460c. 
Spelter  has  been  quiet  and  easier,  closing  ae  6  00@6'l(Jc.  Pig 
iron  has  been  in  good  demand  and  firm  at  $17  50@17  75  for 
No.  2  Northern  and  $17  25@17  50  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  lees  active  and 
closed  lower  at  7  15c.  in  bbls.,  9'85c.  in  cases  and  4'25c.  in 
bulk.  Naphtha  has  been  steady  at  llj^c.  for  71  decrees  and 
12c.  tor  76  degrees.  Credit  balances  have  been  unchanged, 
closing  easy  at  r89c.  Spirits  turpentine  has  been  fairly 
active  and  prices  have  advanced,  closing  at  57J^(g573^c.  for 
machine  bbls.  Rosins  have  been  In  scnall  supply  and  steady 
at  $3  for  common  and  good  strained.  Hops  have  been 
easier.    Wool  has  been  steady, 


March...... 6"30o. 

May 6-45e. 

July 6-600. 


Nov 6'903. 

Deo 7'OOc. 

Jan 7050. 
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COTTON. 

Fbiday  Night,  March  24,  1905. 
The  Movement  of  the  Cbop  as  indicated  by  our  telegrame 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evecing  the  total  receipts  have  reached  174,381  bales, 
against  139,662  bales  last  week  and  143,666  balea  the  previous 
week,  making  the  total  raoeipts*  since  the  Ist  of  Sept.,  1904, 
7,506,528  bales,  against  6,645,484  bales  for  the  same  period  of 
1908-4,  showing:  an  increase  since  Sept.  1, 1904,  of  861,044  bales, 


BeceipU  at— 

Sat.    1   Xoti. 

Tue«. 

Wtd. 

Tkurg, 

FH. 

Totai. 

Galveston 

Pt.Artlmx,&c 
New  Orleans... 
Mobile 

5,624 

5,449 
722 

4,581 
855 
707 

1,537 

215 

8,643 

9,981 

869 

9,695 

3,156 

204 

1,784 

2,120 

50 

717 

9,418 

8,963 
383 
533 

5,530 

306 
1,240 
2,833 

1,928 
125 

6,042 

13,620 
678 

4,304 

238 

5 

1.026 

2,517 
1,660 

4,813 

9,647 
459 

3,003 

•  •>■■«• 

376 
..... 

964 

2,016 

1.985 
25 

7,971 

6,404 

8,199 

233 

8,406 
968 

484 

871 

3,202 

388 

300 

1,984 
25 

42.511 
6,404 

54,759 
3,344 

Pensaeola,  Ac. 
Savannah...... 

Brunsw'k,  <fee 
Oharleaton  — 

Pt.  Royal,  «ke. 
Wilmington,... 

Wasb'ton.&o. 

Rorfolk 

N'p'tNew«,*e. 

New  York. 

Boston......... 

10,228 

23,980 

968 

1,963 

5 

6,542 

14.225 

388 

50 

6,S05 

Baltimore 

Phlladelp'a,  *o 

1,981 
176 

Tot.  this  week. 

19,190 

87,169 

81,269 

28,990 

23,288 

34,485 

174,331 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeiptt  to 
Meh.  24 


aalveston... 

Pt.  Ar.,«fec, 

New  Orleans 

MohUe 

P'saeola,  dsc. 
Bavannah... 
Br'wlok,  &c. 
Charleston.. 
P.  Boyal,  &o. 
Wilmington. 
Wash'n,  &c. 

Korfolk 

N'portN.,&o 
New  York. 

Boston 

Baltimore. 
PMlaclel.&o. 


1904-05. 


This 

voeek. 


I  Since  Sep. 
1, 1904. 


42,511 

6,404 
54,759 

8,3441 

10,228 1 

23,880 

968 

1,963 
5 

6,542 


14,225 

S88 

50 

6,805 

1,984 

175 


2.137,740 

180,"60 

2,082,894 

256,177 

154,897 

l,373,e05 

163,148 

186.191 

856 

290,647 

122 

583,744 

9,868 

22.314 

59,189 

40,797 

10.879 


1903-04. 


Thii 
toeek. 


Since  Sep. 
1, 1903. 


Stock. 


1905. 


17,081 

413 

22,904 

1,451 

113 

7,687 

241 

810 


1,395 


8,514 
592 
500 

1,505 
903 
333 


2,242,288 

93,985 

1,807,630 

189,592 

126,180 

1,074,391 

120,352 

150,283 

1.068 

320,525 

336 

433,564 

16,501 

7.547 

19,804 

24,148 

12,290 


165.418 

254,973 

83.128 

46,137 

9.047 

15,062 


13,672 

35.184 
99 

70.401 
8,189 
5,869 
2,929 


Totals 174.331  7,506,528!   64,442  6,645,4841    655,108 


1904. 


26,064 


829.773 
10,331 

49.S89 
7,090 
7,584 

6,045 

9,661 

107 

96,581 

28,000 

3,872 

2,545 


576.042 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  sis  seasons. 


Bece.iptt  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Oalves'n,  &.G. 

48,915 

17,494 

26,763 

20,714 

35,737 

13.326 

New  Orleans 

64,759 

22,904 

36,186 

27,269 

38,321 

29,647 

Mobile... „„ 

8,344 

1,451 

2,313 

186 

227 

2,€91 

Savannah... 

23,980 

7.687 

17,812 

8,068 

16,299 

15,831 

Ohas'ton,  &o. 

1,9  8 

810 

445 

667 

1,476 

3,088 

Wilm'ton,  ifec 

6,542 

1.896 

1,383 

1,586 

981 

1,947 

Norfolk 

14,225 

8,514 

4,419 

6,270 

5,178 

2.995 

N.  News,  &c. 

388 

532 

216 

929 

83 

37 

All  others... 

20,210 

3,595 

7,609 

11,489 

7,691 

10,957 

Tot.  this  wk. 

174,331 

64,442 

97,046 

77,178 

106,001 

80,579 

Since  Sept,  1 

7608.528 

6645,494 

6915,225 

6812,370 

6394,283 

595«,215 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  118,001  bales,  of  which  49,987  were  to  Great  Britain,  7,412 
to  France  and  60,602  to  the  rest  of  the  Continent,  Below 
are  tha  orporta  for  the  week  and  since  Sept.  1, 1904, 


Week  Minding  Mch.  24 

.190S. 

from  Sept.  1. 1901.  to  Mch 

.  21.  1906 

Moaportt 

Bxvorted  to— 

Exported  to— 

from— 

Oreat 

Conti- 

Zotal 

Great    1 

Oont4- 

Brit'n. 

Fremce 

nent. 

Wtek. 

rtritain. 

J^anc( 

nent. 

Total. 

aalTeston.... 

26,164 

7.091 

s'j.ass 

968,409  202,3J2 

608.660 

1,672  351 

PUArthuT.  4c. 

•••••• 

56.2-5'     

84,502 

Ti),787 

New  Orleao*.. 

14.617 

23,5;8 

88,003 

761.670  2S;.718 

658.914 

1,708.297 

Mobile 

6.428     

e.i'i'i 

4-',f0l 

33.769 

63,48S 

135,218 

Paniaools.fto. 

45 

9,744 

9.799 

62,6(39 

19.629 

60,808 

148808 

eaTannah 

8.026 

11,364 

14,t90 

287,435 

47,76& 

724,708 

l,0»»,Hb8 

Bmniiwlok .... 

Ui,3i7 

6,94  B 

129,283 

Otaarletton... 

.... 

8,379 

69.172 

78.851 

Port  Boyal.... 

....... 

WIlmlnKton.. . 

..... 

108,850 

3,66  • 

\&9.045 

271,867 

Norfolk. 

18,61(1 

7,717 

81.383 

N'port  N..  Ac. 

1 

06 

67 

13,080 

10!) 

1,212 

18.892 

N»w  York 

4,888 

989 

a.788 

8.010 

236  288 

19,242 

162.222 

116,782 

Boston 

2.867 

8,'^e7 

110.804 

11.9.5.1 

122,867 

Baltimore 

79 

lUO 

269 

73  400 

4,124 

881H4 

lC9,'/0i 

PhUadelpbU.. 

300 

803 

3^,821 

8  79t» 

36.680 

flan  Fran..  Ac, 

•••••• 

bfiai 

5.531 

169,94l> 

169.946 

Total 

49,9H7 

7,iia 

160 

oo.eoa 

118.001 

a,b27.7e8  681,0«2 

a,71i),9«5 

6,17«,086 

Total,  1008-04. 

«l.»bl 

4S.25T 

66,S»H 

8.080.180  649.801) 

3.«43,H84 

8.178  j873 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Meh.  24  at- 


OM  SmPBOABD,   NOT  OLEARBD   FOB— 


Great 
Britain 


New  Orleans. 

OalvestoB 

Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1905.. 

20,307 
25,035 

s'900 
6,500 

56,742 

Total  1904.. 
Total  1903.. 

82.493 
51.708 

Fr'nce 


Qer- 
many. 


3,765  16,426 
18,886  21.787 
9,000 


600 


1,800 
8,000 


22,650  52,013 


Other 
For'gn 

27,964 

8,487 


700 


37,161 


4 

868 

1,100 

61 

2,200 

20,700 


68,466 

74,5  (f2 

10,100 

61 

2.200 

20.700 

6,900 

9,600 

192,479 


14,896    9,733  15,836  10.697    83,166 
13,682  31,326  25,064  11,460  133,130 


Coast- 
wise. 


24,923 


Total. 


Leaving 
atook. 


186,507 
00,856 
88.037 
16,011 
30,928 
14,484 
63.501 
26,305 


462,629 


492,887 
888,898 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
limited  scale  only,  and  there  has  been  an  easier  turn  to  prices. 
The  advices  received  from  the  South  indicate  a  lull  in  the 
demand  for  actual  cotton.  It  is  understood  that  at  the  last 
advance  in  prices  exporters  and  domestic  spinners  purchased 
a  considerable  supply  of  cotton  sufficient  to  cover  their  cur- 
rent wants,  and  they,  therefore,  during  the  past  few  days 
have  been  reported  to  be  showing  indifference  as  buyers. 
There  has  been  no  pressure  from  the  South  to  sell  supplies, 
but  the  fact  that  the  demand  had  baited  has  operated  against 
the  market.  The  Census  report  which,  it  is  understood,  will 
show  the  total  amount  of  cotton  ginned  from  the  present 
crop  will  be  issued  on  Tuesday  of  next  week.  The  ideas  of 
many  of  the  trade  are  that  figures  will  be  in  the  neighbor- 
hood of  13,500,000  bales,  and  there  has  been  some  bear  pres- 
sure upon  the  market  discounting  such  a  report.  Another 
factor  that  has  had  some  influence  against  values  has  been 
an  improvement  in  the  weather  at  the  South,  climatic  con- 
ditions being  reported  favorable  for  rapid  progress  with 
preparations  for  the  new  crop.  To-day  there  was  a  tame 
market  and  under  limited  selling  prices  yielded  a  few  points. 
The  close  was  quiet,  with  prices  unchanged  to  4  points  lower 
for  the  day.  Cotton  on  the  spot  has  been  easier,  closing  at 
8'15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  .  .c.  Even 
Strict  MiddliDg  Tinged....  0-06  off 

Middling  Tinged .....0'12off 

Strict  Low  Mid.  Tinged ...  0-34  off 
Low  Middling  Tinged.....  0-60  off 
Strict  Good  Ord.  Tinged  ..  0-84  off 

Middling  Stained 0'50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained.....  1-60  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Mch.  18  to  Mch.  24— would  be  as  follows. 


UPLANDS. 

<^att. 

Mon 

Toes 

Wed 

TM. 

Frl. 

6K>od  Ordinary .....^^...^ 

Low  Middling 

7-20 

7 -8  a 

820 
.■*-64 
916 

7-30 
792 
8-30 

8-74 
9-26 

7-25 
7-87 
8-25 
8-69 
9-21 

7-15 
7-77 
815 
a-59 
911 

7-15 

7-77 
815 
8-59 
911 

7-15 

7-77 

Middling 

8"15 

Good  Middling 

a-59 

Middling  Fair 

9-11 

GULP. 

Sat. 

Mon 

Tues 

Wed 

Tb. 

Frl. 

Good  Ordinary................. 

745 
S'C7 
845 
8-89 
9-41 

7-55 
R-17 
8-55 
8  99 
9-61 

750 
8-12 

8-50 
a-94 
9-48 

7-40 
8-02 
8-40 
8'84 
9-36 

7-40 
802 
8-40 

8-84 
936 

7-40 

Low  Middling 

8-02 

Middling 

8*40 

GK)od  Middling 

a-64 

Middling  Fair: 

9-36 

STAINED. 

Sat. 

mon 

Tnes 

Wed 

Tk. 

Frl. 

Low  Middling.... 

670 
7-70 

7-86 
8-iO 

6-80 
7(50 
7-96 
8-80 

6-75 
7-75 
7-91 
826 

6-65 
765 

781 
8-16 

6-65 
7-65 
7-81 
8  15 

6-65 

Afiddllng 

7-65 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

7-81 
8-15 

The  quotations  for  middling  upland  at   New  York    on 
Mch.  24  for  each  of  the  past  32  years  have  been  as  follows. 


1905. ...0.  8-15 

1904. 14-60 

1903 1016 

1902 8'e 

1901 8*8 

1900 9''e 

1899 e6ia 

1898 6ii6 


1897. ...0.   75i6 

1896 7''8 

1895 65ifl 

1894 7»,6 

1893 8iB,e 

1892 6% 

1891 9 

1890 H7ie 


1889....0.10ifl 

1888 9i5ie 

1887 lOk 

1886 9Sie 

1885 115,8 

1884 113,e 

1883 lOifl 

1882......123,« 


1881....0.10\ 

1880 13i« 

1879 lOie 

1878 lO's 

1877 11% 

1876 136ie 

1875 160$ 

1874 16<i8 


NoTB.— On  Oot.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  clasBlticatlon  Middling  was  on  that  day  quoted 
%o.  lower  Chan  Middling  of  the  old  clasaiUcatlon. 
MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  tlie  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . 
Monday... 
Tuesday . . 
Wednesday 
Thursday.. 
JTrday 

Total  


Spot  Market 
Olosbd, 


yolet.  -   

Unlet.  1  Opts.  ad. 
Qalet. 5  pt,H.  do. 
Quiet.  10  pts.  do. 

tjai)!ir, 

Quiet, 


Futures 

Market 
Olosbd. 


"Steady 

Very  steady. 

Steady  

500 

steady  

>  >*• 

Steady  

*■•• 

:iteady 

,_,, 

8ALK8  OF  Spot  <fe  Oontbaot. 


Ex- 
port. 


600 


Con- 
tump. 


20 
118 
212 


854 


Con- 
tract. 


2,600 
800 

300 
200 

3.900 


Total. 


2,600 

1,829 

113 

512 

200 

4.754 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  fignres  for  to-night 
(Hch.  24),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

BtookatLlTMpool,:»co<,^aleei.    843,000  S75,000 

Btookatrjoaaon....^,^,:,,^^^      12,000  12,000 

stock  at  SIuiehe8tw..,.o.  ..».„,      50.000  63,000 
Total  Great  Britain  stock.' 


1903.  1902. 

700.000  1,132,000 
8,000  6,000 


Stock  at  Hambarg 
Stock  at  Srsmon  ^^  ^^ 
Stock  at  Antwerp  .....^.» 

Stock  at  aavre... .  ..^  ,„ 

Stock  at  Cf  arseillos....... .. 

Stock  at  Barcelona..  ..„ 

Stock  at  aenoa....  ....„ 

Stock  at  T?l«Bte. „..,.„  ^ 

Tosal  Continental  etooks 


905,000 

9.000 

349,000 

1,000 

138,000 

3,000 

72,000 

63,000 

3,000 


650,000 

8,000 

872,000 

4,000 

218,000 

3,000 

40,000 

21,000 

5.000 


708,000  1,138,000 


7,000 

281,000 

3.000 

191.000 

3,000 

44,000 

40,000 

5,000 


14.000 

233,000 

8.000 

231,000 

2,000 

59,000 

82.000 

4,000 


638,000     666.000      574,000      588.000 
Total  European  Btooks..., 1,543,000  1,316,000  1,282,000  1,721,000 


India  cotton  «aoat  for  Sasope 
Amer.  cotton  «floattor  B'rope. 
Egypt,  Brazll,Ae..  nH'i.for  E'pe 
Stock  in  Alexandria,  Bgypt... 
Stock  in  Bombay,  Indl»...».,« 
Stock  In  United  atateBportB.. 
Stock  in  U.  8.  l^iterlortoirsB.. 
United  StAtea  '^Tforti  to-day  . 


90,000 
382,000 

85,000 
199,000 
761,000 
655.108 
600,080 
6,247 


228.000 
192.000 
43.000 
330.000 
389,000 
576,042 
300.245 
9,552 


189.000 
481.000 

52,000 
14-2.000 
700,000 
52i!.023 
242,167 

30,350 


72,000 
333,000 

39,000 
231,000 
603,000 
751,460 
427,103 
6.670 


Total  vlBlble  supply 4,271,435  8,283,839  3,620,540  4,184,233 

Of  tke  aboye,  totals  of  American  and  otlter  descriptions  are  as  roUo^^a: 

AWMtrnaMr-  — 


623,000  1,012,0<>0 


LlTurpoolttJOk bales.    772,000  487,000 

If anehesier  stook........^ ......      41,000  49,000 

Oontlnental  stocks. ......  .„...„„    599.000  629,000 

Amerlean  afloat  for  Europe.,.    882.000  192.000 

United  States  Btook .„,.^    655,108  576,012 

united atttteslnterlorstookB.    600.080  300,245 

United  atatesezporti  >o-day.       6.247        9,652 

total  American...... ........  8,055,435  2,242,839  2,432,540  3.077,233 

Man  TndiaH,  Sraail,  tSe.— 


534,000 
481.000 

522,023 

242  167 

30,860 


547.000 
833,000 
751,460 
427,103 
6.670 


M^aiT^ni  .tnAfc         ,  ^ 71.000        88.000       77,000 

ItondOB  stock 12,000       12.000  8.000 

Manchester  stock .^....„        9,000       14,000 

OonUneniaiscooMs ..^ ,...,.      39  000       37.000 

India  afloat  tor  Bnxope . ...».      90,000     228.000 

■nrPt.Braall.Ao.,  afloat. 36,000       43,000 

■took  In  Alezandria,  Egypt...    199.000     280.000 

■took  Id  Bombay,  India.......    761,000     889,000 

XotalSast  India,  aw.,,.^  1.216,000  1,041,000  1,188,000  1,107.006 
Total  Amertcan... ««.„„.  8,055,435  2,242.839  2.432.540  3,077.233 
Total  Tlslble  sapply 4,271,435  8,283.839  3,620,540  4,184,233 


40.000 
169.000 

52.000 
142.000 
700,000 


120,000 
6,000 

'36,000 

72,000 

39,000 

231,000 

603,000 


Middling  Upland,  Llyerpool.. 


4-28d. 
8-160, 

75i„d. 

lOlOd. 
4Bi.d. 

438CI. 

Continental  imports  past  week  have  Deen  77,000  balee. 
The  above  figures  for  1905  show  sn  ncrease  over  last  week 
of  43,345  bales,  a  gain  cI  987.556  bales  over  1904,  an  excess  of 
650,895  t'f.,les  over  1903  and  a  gain  of  87,102  bales  over  1902, 


Middling  Dpisnd.  Nen  York. 

■gypt  CTood  Bro'«m,Liyerpooj 

PwBf .  Bough  aood,Llverpool 

Bioaoh  F>nf».  Liverpool - 

Ilnn*'*Hv  Good,  LWerpooi. 


7-72d. 
14-750. 

9isd. 
10-25d. 

7>«d. 

7kd. 


6-34d. 

10-05C. 

8ni6d. 

7'SOd. 

6d. 

5d. 


4%d. 

8IB16O. 

Oiiel 

7fl. 

4»i8d. 

4B8I. 


At  the  Interior  Towns  the  movement — that  Is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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*  7,553  bales  added  to  week's  reoelpts  as  oorreocion  for  season. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  2,813  bales,  and  are  to-night  299,835 
bales  more  than  same  period  last  year,  The  receipts  at  all  the 
towns  have  been  91,829  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  24  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

March  24. 

Week. 

Since 
Sept.  1. 

Wuk. 

Since 
Sept.  1. 

SMvpedr- 
V  a  St.  Louis 

17,960 
8,567 
3,577 
1,571 
1,349 
6,942 

434.150 

2.53,367 

40,690 

71,452 

43.493 

227,010 

6,322 
3,107 

100 
2,842 

569 
2,188 

464,078 

VlaOalro 

237,997 

Via  Rook  Island 

13,308 

Via  Louisville 

104,901 

Via  Cincinnati ...« 

80,435 

Via  other  routes,  &o 

179,348 

Total  §p:osB  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

38,166 

9,014 

122 

3,352 

1,070,162 

132,679 
13,188 
41484 

15,128 

3,241 

38 

2,424 

1,030,067 

63,789 
29,289 
67,525 

Total  to  be  deducted 

12,488 

187,351 

5,703 

160,603 

Leaving  total  net  overland'.. 

25,678 

882,811 

9,425 

869,464 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  25,678  bales,  against  9,425  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  13,847  bales. 


in  Sight  and  Spinnen' 
Takings. 


Receipts  at  porta  to  Mch.  24 

Net  overland  to  Mch.  24 

Southern  consumption  Mch.  24.. 


Total  marketed 

Interior  stocks  In  ezoeas. 


Came  Into  sight  during  week. 
Total  In  sight  Mch.  24 

North,  spinners' tak'gs  to  Mch.  24 


1904-05. 


Week. 


Since 
SepL  1. 


1903-04. 


Week. 


174.331  7,506.528  64,442 
25,678:  882,811  9,425 
44,000,1,228,000    42,000 

244,009  9,617,339  115,867 
2,812      538,420*15,217 


246,821 


10155759 


100,650 


61,834  1,640,373    51,088 


Since 
Sept.  1. 


6,645,484 

869.4G4 

1.209.000 


8,723,948 
288,C43 


9,012,591 


1,940,784 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week— 
1903  -  Mar. 
i.  902— Mar. 
1901 -Mar. 
1900-Mar. 


Bales.    I 

27.,... 132,636  | 

28 113,842 

29. 121,424 

30 99,907  I 


Since  Sept.  1— 
1902-03- Mar.  27... 
lSOl-02-Mar.  28.  .. 
1900-01-Mar.  29.... 
1899-00- Mar.  30... 


Bales. 
9,301,207 
9.206,572 
8,827,468 
8,111,964 
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Quotations  foe  Middlino  Cotton  at  Othkb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0I.O8INO  QUOTATIONS  FOB  MIDDUKQ  COTTON  ON— 

March  24. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurid'y 

Friday, 

Galveston... 

7'8 

7'8 

7"ie 

7% 

7% 

7\ 

New  OrleanB 

71118 

7"l6 

788 

7i« 

7J« 

719 

MobUe 

7\ 

7H 

713,« 

7% 

788 

788 

Savannah... 

7^ 

7% 

7\ 

7\ 

7\ 

788 

Oharleston 

7% 

7% 

7\ 

7\ 

7% 

7% 

Wilmington. 

7<>8 

788 

788 

Norfolk 

7'^8 

8 

8 

7''8 

7''fi 

7'8 

Boston 

8-20 

8-20 

8  30 

8-25 

8-15 

8-lR 

Baltimore... 

8-12 

812 

812 

8-12 

8-12 

8  00 

Phlladelph'a 

8-45 

8  65 

8-50 

8-40 

8-40 

8-40 

Auguflta 

7''8 

715,6 

7''8 

7\ 

Zl=*'8 

7^ 

Memphis 

71I18 

7h 

7^ 

758 

788 

788 

St.  Louis.... 

7% 

7h 

7^ 

7\ 

71116 

7iiie 

Hoaston 

7i3ia 

7''9 

7''% 

7% 

7% 

7\ 

Uttle  Rock.. 

738 

738 

738 

738 

7H 

7H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 788 

Ctolnmbas,  Qa. .     7  83 
Colnmbos,  Itfls  s     7 


LouisvlUe 8 

Montgomery . .     788 
Nashville 7^ 


Natchez 7^\% 

Raleigh 738 

Shreveport....     7^ 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Mondav, 

Tuesday, 

Wed' day. 

Thursd'y 

Friday, 

Mch.  18. 

Meh.  20. 

Mch.  21. 

Mch.  22. 

Mch.  23. 

Mch.  24. 

March— 

Range  .. 
Closing.. 

7-48--52 

7-54--62 

7fil--57 

7-39  -47 

7-38  -52 

7-46--55 

7-51--52 

7-62--63 

7-52--53 

7-41--42 

7-52-  - 

7-54--E5 

Mat- 

Range.. 
Closing.. 

752--5S 

7-57--66 

7-52--62 

7-39--59 

738--E0 

7  42    46 

7-55--57 

7-65--66 

7-52--S3 

7-42--43 

7-48--49 

743--44 

July- 

Range.. 
Closing.. 

7-55--61 

7-61--70 

7-56--65 

7-43--54 

740--54 

7-45-50 

7-59--60 

7-69--70 

7-56-57 

7-46--47 

7-52--53 

747--48 

August- 
Range.. 
Closing. 

7-62--63 

7-72--74 

7-59--61 

7-49--50 

7-53--57 

7  48-50 

OCTOB'K- 

Range  . . 
Closing.. 

7-66 --69 

7-70--77 

764-72 

7-53-62 

7-50-61 

7-54--56 

7-67--68 

7-76--77 

7-64-65 

7-53-54 

7-61-  62 

7-54--56 

7  0NE— 

Spot.... 

Steady. 

Quiet. 

Quiet. 

Easy. 

Steady. 

B'rly  st'y 

Options . 

Steady. 

Steady. 

Quiet. 

Quiet. 

Steady. 

Quiet. 

Weather  Reports  by  Telegraph. -Oar  telegraphic  re- 
ports from  the  South  this  evening  denote  that  rain  has  been 
quite  general  during  the  week.  la  portions  of  the  South- 
west and  in  Alabama  and  Mississippi  the  rainfall  has  been 
rather  excessive,  interfering  with  farm  work.  Elsawhere  as 
a  rule  the  weather  has  been  fairly  favorable  and  crop  prepa- 
rations have  made  good  progress. 

Galveston,  Teajow.— Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  58  to  72. 

Corpus  Ghristi,  Texas,— Tiaere  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  being  one  itch  and  twenty- 
four  fcun(^redths.  The  thermometer  has  ranged  from  56  to 
80,  averaging  68. 

iSan  Antoni'-',  Texas, — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  th?rty-eight  hundredths. 
Average  thermometer  86,  highest  82,  lowest  60. 

Taylor,  Texas.— We  have  had  rain  on  four  days  durirg  the 
week,  the  precipitation  being  one  inch  and  seventy-nine  hun- 
dredths. The  thermometer  has  averaged  69,  the  highest 
being  80  and  the  lowest  48. 

Palestine,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  eeventy-tour  hun- 
dredth?. The  thermometer  has  averaged  63,  ranging  from 
48  to  78. 

Fort  Worth,  Texas.-It  has  rained  on  two  days  of  tbe 
week,  the  precipitation  reaching  ninety-two  hundredths  of 
an  itiCb.  The  thermometer  baa  racged  from  44  to  74,  aver- 
aging 59. 

AOilene,  Teojas.— Rain  has  fallen  to  an  inappreciable  extent 
on  one  day  of  the  week.  Average  thermometer  62,  highest 
80,  lowest  44. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  one  inch  and  eighteen 
hnndredthp.  The  thermometer  has  averaged  61,  the  highest 
teing  78  and  the  lowfs-.  52. 

Nevi  Orleans,  Louisiana,— R&ia  has  fallen  on  two  days  of 
the  week,  ?he  precipitation  being  five  inches  and  ninety- nine 
hundrectbs.    The  thermomater  has  averaged  67. 

Leland,  Mississippi,— Hiinh&a  falkn  during  the  we. k  to 
the  extent  of  one  inch  and  twenty- nine  hundredths.  Average 
thermometer,  57  9,  highest  72,  lowest  40. 

Vick!,burg,  Mississippi.- Rdiin  has  fallen  on  four  days  of 
the  past  weak  to  the  extent  of  two  inches  and  seventy  hun- 
dredths—too  much  rain.  The  thermt  meter  has  averaged  62, 
the  highest  being  78  tnd  the  lowest  48. 

Little  Rock,  Arkansas,— FeLimerB  are  making  good  head- 
way with  work  and  corn-planting  has  ccmtnenced.  There 
has  been  rain  on  two  days  of  the  week,  to  the  extent  of  fifty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
59,  ranging  from  43  to  75. 

Helena,  Arkansas,—  Rain  has  interfered  slightly  with  farm 
work.  It  has  rained  on  three  days  of  the  week,  the  precipi- 
tation reaching  one  inch  and  forty  hundredths.  Tne  ther- 
mometer has  ranged  from  41  to  76,  averaging  59'8. 


Memphis,  Tennessee. —Favorable  farming  weather  and 
plowing  active.  We  have  had  ratn  on  three  days  the  past 
week,  the  rainfall  being  eighty-two  hundredths  of  an  inch. 
Average  thermometer  60-1,  highest  75-7,  lowest  42-4. 

Nashville,  Tennessee.— Farming  operations  are  being  rapidly 
pushed.  We  have  had  rain  during  the  week,  the  precipita- 
tion being  two  Inches  and  thirty-eight  hundredths.  The 
thermometer  has  averaged  59,  the  highest  being  78  and  the 
lowest  39, 

Mobile,  4ta6a7»a.— Excessive  rains  occurred  in  the  interior 
the  early  part  of  the  week,  followed  by  scattered  showers  in 
midweek  and  clear  weather  toward  the  close.  Farm  work 
was  interrupted  by  the  rain,  but  latterly  fair  progress  made. 
Opinions  as  to  reduction  in  cotton  acreage  and  fertilizer  tak- 
ings coi  fllct.  There  has  been  rain  here  on  two  days  of  the 
week.  The  thermometer  has  averaged  65,  ranging  from  51 
to  75. 

Montgomery,  Alabama, — Planting  is  progressing  well.  Rain 
has  fallen  on  three  days  of  the  week,  the  rainfall  reaching 
one  inch  and  seventy-on6  hundredths.  The  thermometer 
has  ranged  from  50  to  79,  averaging  64. 

Selma,  Alabama.— F&rm  work  has  been  practically  at  a 
standstill  the  past  week.  Rain  has  fallen  on  three  days,  the 
precipitation  being  four  inches  and  thirty  hundredths.  Aver- 
age thermometer  65,  highest  75,  lowest  55. 

Madison,  Florida.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  80  and 
the  lowest  48. 

Augusta,  Georgia.— B.a\n  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  fortj-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  48 
to  80. 

Savannah,  Georgia,— It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  53  to  82,  averaging  64. 

Charleston,  Uouth  Carolina,— There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  being  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61,  rang- 
ing from  51  to  77. 

iJtateburg,  South  Carolina,— Fa,rm  work  is  active  and 
peach  trees  are  in  bloom.  We  have  had  light  rain  on  one 
day  during  the  week,  the  rainfall  being  three  hundredths  of 
an  inch,  The  thtrmometer  has  averaged  65,  ranging  from 
42  to  83. 

Greenwood,  South  Carolina,— There  has  been  rain  on  one 
day  the  past  week,  the  rainfall  being  sixty  hundredths  of  an 
inch,  The  thermometer  has  ranged  from  50  to  71,  aver- 
aging 60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  March  24,  1905,  and  March  25,  1904. 


C^ew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Meh.  24,  '05. 

Mch.  25,    04 

Feet. 

Feet. 

13-3 

ll-O 

27-1 

25-2 

18-5 

27-9 

15-8 

95 

37-0 

344 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  33  and  for  the  season  from  Sept.  1 
to  Mch.  23  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
85,000 

Since 
Sept.  1. 

1,309,000 

Week. 
88,000 

Since 
Sept.  1. 

Bombay.    -. 

100,000 

1,583,000 

1.576,000 

Exports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta  - 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904  05.. 

1903-04.. 

1902-03.. 
All  others— 

1904-O5.. 

1903-04.. 

1902-03.. 


Total  all— 
1904-05 . . 
1903-04.. 
1902-03.. 


For  the  Week. 


Great 
Britain. 


1,000 
7.000 
1,000 


1,000 
1,C00 


2,000 
7,000 
2,000 


Conti- 
nent. 


8,000 
31.000 
72,000 

3,000 
2,000 
3,000 


1,000 

5,000 
4,000 
2.000 


16.000 
37.000 
7S.000 


Total. 


Since  September  1. 


Great 
Britain. 


9,C00 
38,000 
73,000 

3,000 
2,000 
3,C00 


2.000 

6,000 
4,000 
2,000 


18,000 
44,000 
80.000 


13.000 
50,0l>0 
28,000 

1.000 
3.000 
3,000 

2,000 
8,000 
4,000 

7,<~00 

4,000 

13,000 


23,000 
65,000 
48.000 


Conti- 
nent. 


170,000 
507,000 
459,000 

17.000 
12,000 
20,000 

12,000 

25,000 

9,C00 

63,000 
e4,000 
39,000 


262,000 
608.000 
527.000 


Total. 


183,000 
657,000 
487,000 

18,000 
15,000 
23,000 

14,000 
33,000 
13,000 

70,000 
68,000 
52,000 


285,000 
673,000 
575.000 


New  England  Cotton  Mill  Situation,- i'frj&eo/  Weav- 
fers.—Lutfcst  aJviceo  iroui  Fall  River  indicite  that  there  has 
heeo  farther  troable  with  weavers  in  a  number  of  mills. 
Those  In  the  Granite  Mill  No.  1  struck  at  noon  on  Thursday, 
demanding  thut  the  mill  go  back  to  the  eight-loom  system, 
and  the  contention  elsewhere  seems  to  be  on  the  same  baBis. 
It  is  statf  d  by  mill  mea  that  it  is  the  first  time  in  the  history 
of  American  textile  manufacturing  that  so  strong  a  stand 
has  been  made  by  operatives  aizainst  improvements  as  the 
weavers  have  made  at  Fall  R.ver,  matters  having  now 
reached  the  stage  where  the  issue  will  be  fought  on  its 
merits  whatever  the  cost. 


Mar.  25,  1905.] 
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Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
March  22. 

1904-05. 

1903-04. 

1902-03. 

Beeeiptt  (oantars*)— 
This  week.    .. 

140,000 
5,342,965 

70,000 
6,203.495 

27  000 

Since  Sept.  1 

5,643,289 

Exports  {bales)— 

This 
week. 

Since 
Sept.  1. 

167,362 

108,777 

221,772 

52,978 

S50.889 

This 
voeeh. 

Since 
Sept.  1. 

182,078 

111,617 

252,426 

41,557 

587,678 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manohester 

To  CJontinent 

Tn  A  iT>«rlft»,.     ...    .  . 

1,750 

5'506 
1,000 

4,000 

l6',256 
500 

4,615 

4,118 

5,067 

843 

177,437 

126,009 

239,767 

71,028 

Total  exports 

8,250 

14,750 

14,643 

614.241 

*  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  22  were  140,000  cantars  and  the  foreign  shipments 
8,250  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  Manufacturers  are  generally 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32«  Oop. 

9H  lbs.  SMrt- 

Oott'n 

32«  Oop. 

S^lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

TTpldi 

d.        d. 

8.  d.      B.   d. 

d. 

d.       d. 

8.    d.     8.    d. 

d. 

Fl).17 

7i«   ■as 

3 11    96    9 

4-23 

lOifl®  10% 

6    4i«®9    lis 

7-28 

"  24 

714   ®8»e 

3  11»««6  10 

417 

lO^s®  10% 

6    4ist»9    II9 

7-62 

Moh.8 

734    9^-^ 

3  11ifl?6  10 

410 

1058«  11 

6    9    '99    6 

8-32 

"  10 

7%    ■»8i4 

4    0    «6  10 

419 

llie-aillis 

6    9    a9    9 

8-78 

"  17 

71fi     «838 

4    1    tfeili^ 

4-81 

lO'e'llM 

6   8    -ag   7i« 

8  24 

"  24 

71«     ©888 

4    1    06  111s 

428 

lOifi^llie 

6    6    99    6 

7-73 

Bxports  op  Cotton  Qoods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
1904  05  and  1908-04,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


FarfKk  Thread. 

Oloth. 

lotalofAll. 

000«  ortMUd. 

1904-06 

1908-01 

1901-06 

1903-01 

1904-06 

1903-04 

1904-05 

1903-01 

October 

November... 
December . . . 

Lbs. 
16,768 
17,938 
19,164 

Lb$. 
15,298 
18,707 
18,036 

Yds. 

486,679 
474,172 
660,718 

Tdt. 
402,619 
376,368 
118,666 

Lbt. 
00,680 
88,458 
101,697 

Lb». 

74,848 
69,794 
77,843 

Lbs. 
107,368 
106,891 
123,761 

Lbs. 
90,146 
88.601 
96,879 

Tot.l8t  guar 

Jannary 

February.... 

63,860 

17.152 
17.151 

47,041 

16,367 
17.015 

1,680.469 

477,956 
512.939 

1,196,672 

158,143 
481.478 

i83,630 

89,171 
95.707 

232,485 

86,462 
89.816 

337.620 

106,823 
112,S5; 

875 
16,879 

573.95' 

269,526 

101,829 
106,830 

StooUnKS  and  looka 

393 

Bandry  artloU 
Total  expc 

38 

15.538 
494,111 

>rts  Of  cotton  manofaotares 

The  foregoing  shows  that  there  has  been  exported  from  tlie 
United  Kingdom  during  the  five  months  573,955,000  lbs. 
of  manufactured  cotton,  against  494,111,000  lbs.  last  year, 
or  an  increase  of  79,844,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
rtatements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of 
the  last  three  years. 

■XPORT8  OF    PIBCB  aOODS   AND   TAENS  TO   PBINOIFAL  OOCTirrRIEB  IH 
FEBEUABT  AND  FBOM  OCTOBEB  1  TO  FBBBUABT  28. 


Pieet  eoods—Tardt. 
(000»  emitted.} 

February. 

Oct.  1  to  Feb.  28. 

1906. 

1904. 

1903. 

1901-06 

1903-04 

921.327 
:i35  3H3 
2l«,5'i7 
124.674 
285.608 
149,981 
149.746 

2,136.116 

i28.776 

13,883 
16.668 
9,727 
11,898 
1.463 
6.900 
8.261 

68.184 
£3.616 

1902-03 

Bait  TndiQi  

2«,17i 
73.117 
90.327 
36.006 
34.642 
26,434 
33,391 

221,488 
70,W02 
65.881 
29,881 
44,657 
27,Ot58 
31,821 

481.478 
£6.395 

2.817 
8  891 
8,226 
8,608 
S67 
1.308 
1,86^ 

2»0,662 

54.26U 
36.884 
85.36i 
28,188 
27,9^6 

1,075.254 
48U,0a2 
36i,97d 
111,801 

2l8,tl42 
148.054 
160.791 

995.619 
401.123 
829.786 
122,763 

1M9  843 

Turkey,  Hgypt  and  Africa... 
Ohlna  and  Japan 

Eirope  (except  Turkey) 

South  America 

North  America  

H9  910 

All  otber  countries 

149.818 

Total  yards 

612.98(1 
£6,941 

2,312 
8.449 
2.180 
2.716 
815 
1.660 
2,313 

(63,016 

JE4,8i4 

2,816 
2.087 
2.096 
2,783 
862 
1,728 
1.974 

18,846, 
i68l1 

2,612,413 

£28.828 

14,203 

17,484 

11.460 

13.080 

a.61S 

9.780 

9,6  i2 

78,084 
£4.035 

?,248,876 
i  83.431 

11.872 
10,808 
ll.<0i 
14,339 
2,670 

Total  Talue 

Tarns— Lbi. 

(OOOi  omitttd.) 

HoUand 

Germany 

Oth.  Europe  (except  Turkey) 
Butlndlei 

Ohlna  and  Japan 

Turkey  and  Bxypt 

10,802 

All  other  oonntnei 

10  827 

Total  Ibt 

16.376 

£785 

14,877 

isoo 

71  520 

Total  Talue 

£8!818 

East  Indla.  Crop.— The  final  general  memoranduoi  of  the 
cotton  crop  for  1904-5  was  issued  under  date  of  Calcutta, 
February  17,  being  in  part  as  follows: 

The  final  reports  on  the  early  crop  aammarlzed  In  the  memorandum 
Issued  on  Deo.  21, 1904,  showed  that  cultivation  had  Increased  and  that 
the  outturn  was  (rood  The  late  crop  was  then  expected  to  be  defic- 
ient and  the  reports  Just  received  prove  the  correctness  of  this  antici- 
pation.   In  Bombay  the  crop  has  s  nSered  from  want  of  moisture,  cold 


and  disease,  BO  that  the  area  under  both  early  and  late  cotton  la  11 
per  cent  smaller  than  last  year,  and  the  estimated  outturn  has  fallen 
by  36  per  cent.  In  Bind  the  crop  Is  In  fair  condition,  but  the  expected 
yield  is  stlU  12  per  cent  below  that  of  1903-4.  Want  of  rain  is  reported 
10  have  seriously  damaged  the  crop  in  Madras,  where,  in  spite  of  an 
addition  of  9  per  cent  to  the  area,  the  expected  outturn  Is  lower  by  22 
per  cent.  Elsewhere  the  reporta  are  generally  favorable  and  there  is 
a  notable  Improvement  in  Bajputana.  Last  year's  figures  have  been 
repeated  for  AJmer-Merwara  and  Mysore,  as  the  reports  from  those 
provinces  are  late.  The  aggregate  figures,  which,  however,  do  not 
refer  to  the  zamindari  area  of  Madras  (for  which  only  fragmentary 
reports  have  been  obtained)  and  certain  non-reporting  tracts,  are 
approximately  19  million  acres  (5  por  cent  greater  than  last  year  and 
30  per  cent  above  the  average)  and  nearly  3^  million  bales  (10  per 
cent  better  than  last  year  and  40  per  cent  above  the  average). 

JiTTE  Butts,  BAaaiNG,  Etc— The  market  for  jute  baerging 
has  been  dull  during  the  past  week  at  unchanged  prices,  viz. : 
6^8"'  *0J^  IM  Ids.  and  6%c.  for  2  lbs.,  standard  grades.  Jate 
butts  also  dull  at  l%@l^<i.  for  paper  quality  and  2@23^c, 
for  bagging  quality, 

SHippma  News.— Aa  shown  on  a  previons  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  118,001  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
New  Tobk— To  Liverpool,  per  steamer  Armenian.  3,883  up- 
land and  50  Peruvian 3,933 

To  Hull,  per  steamer  Idaho.  100 100 

To  Glasgow,  per  steamers  Astoria,  200 Ethiopia,  100. ..  300 

To  Havre,  per  steamer  Evelyn,  467  upland  and  260  Sea 

Island 717 

To  Mateeliles,  per  steamer  Algeria,  222 222 

To  Bremen,  per  steamer  Main,  150 150 

To  Antwerp,  per  steamer  British  Empire  (additional),  560.  560 

To  Barcelona,  per  steamer  Ulrlken,  lOO 400 

To  Qenoa.  per  steamera  Cretlo,  549....Prinz  Oskar,  279 ..._  828 

To  Naples,  per  steamer  Neokar,  200 200 

To  China,  per  steamer  St.  Hugo.  600 600 

Sew  oblbans— To  Liverpool— March  17— Steamer  Cestrian, 

10,517. ...March  22— Steamer  Florldian,  4,000.. 14,517 

To  Bremen— March  22    Steamer  Irada,  17,000 17,000 

To  Hamburg-March  17— Steamers  Montauk  Point,  1,061; 

Moorfield.   366 March   18 -Steamer  Dovedale,  I.OIS 

March  20-8teamer  Royal,  3.053 5,498 

To  Copenhagen- March  20  -Steamer  Tolesby,  1,080 1,080 

QALVBSTOBr- To  Liverpool- Moh.  17— Strs.  Alraerlan,  6,243 

Colonial,  12,294 March  20— Steamer  Dominic,  6,627..  25,164 

To  Hamburg -March  17— Steamer  Wooda,  2,018 March 

18 -Steamer  St.  Jan,  1.450 3,468 

To  Rotterdam -March  18— Steamer  Corby  Castle,  100......  100 

To  St.  Petersburg— March  17— Steamer  Alderney,  100 100 

To  Reval— March  17— Steamer  Alderney,  700 700 

To  Venioe-Miroh  18    Steamer  Srlg,  600 500 

To  TrlsBte— March  18 -Steamer  Srlg,  423 423 

To  Flume  -March  18 -Steamer  Srlg,  1,150 1,160 

To  Mexico    March  18— Steamer  Navigator,  650 650 

Mobilb— To  Havre  -March  18 -Steamer  sierra  Mirena,  6,428.  6,428 
Pbksaoola— To  Havre- March  14— Steamer  Teleefora  (addi- 
tional), 45 45 

To  Bremen  -Mch.  20— Steamer  Manchestar  Shipper,  9,044.  9,044 

To  Hamburg-Moh.  20— Steamer  Manchester  Shipper,  300.  300 

To  Gottenburg- March  20— Str.  Manohester  Shlppar,  400..  400 

SAVAiniAH- To  Liverpool- March  23— 8tr.  Castleventry,  3,626.  3.626 

To  Bremen,  etc.- March  23— Steamer  Hermlae,  6,668 5,668 

To  Santander,  etc.  -March  28  -  Steamer  Castleventry,  150.  160 

To  Barcelona— March  20— Steamer  Federlca,  5,04C 5,046 

To  Trieste  -March  20— Steamer  Federlca,  200 200 

To  Flume  -March  20-8teamer  Federlca,  309. 300 

Nbwpobt  News— To  Liverpool— M»rch  16-Str.  Kanawha,  1..  1 

To  Rotterdam -March  21— Steamer  Amsteldyk,  66 66 

BOSTOM- To  Manchester    Mch.  18    Steamer  Caledonian,  2.267  2,267 

Baltimobb— To  Liverpool— March  17— steamer  Vedamore,  79.  79 

To  Bremen— March  22— Steatupr  Wltteklnd,  190 190 

PHILADELPHIA— To  Botttsrdam-Moh,  16— Str.  Pennmanor,  300  300 

9AH  Fbahoisoo— To  Japan— Mch.  18  -Steamer  Mongolia,  5,631  5.531 

Total 118.001 

The  exports  to  Japan  since  Sept,  1, 1904,  have  been  169,695 

bales  from  Pacific  ports  and  1,000  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Fri. 


Liverpool... c 

manohester ? 

Hftvxe e. 

Bremen e. 

Hunburg,  aBbed.e. 

Antwerp e. 

9hent,  v.  Antw'p.e. 
Beval,  indirect.. e. 
Beval,  via  Canal.e. 
Barcelona,  April.e. 
aenoa,  March... e. 

Meste e. 

laoan  (via  8ueE).e. 


aatw. 

iron. 

lutt. 

W€dnts. 

TkMr: 

14 

14 

14 

14 

14 

15 

16 

15 

15 

15 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

12 

12 

12 

12 

12 

18J« 

18>« 

18i« 

18 1« 

ISifl 

29980 

29«80 

29930 

29  930 

29930 

29  930 

29930 

29O30 

29930 

29930 

22  >s 

22  Is 

22ifl 

22 

22 

15 

15 

15 

15 

15 

23 

23 

23 

23 

23 

40 

40 

40 

40 

40 

14 

15 

20 

20 

25 

12 

\%H 
29930 
29930 

22 

15 

23 

40 


Quotations  are  cents  per  100  lbs. 

LrvEBPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Mch.  24 

45,000 

1,000 

1.000 

42,000 

7,000 

76,000 

843,006 

772,418 

71,000 

61,000 

172,000 

141.000 


Sales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  specQlators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
total  import  of  the  week..... 

Of  which  American 

A.mount  afioat 

Of  which  American.... 


Mch.  8. 

Meh.  10, 

Meh   17 

68,000 

51,000 

65,000 

4,000 

2,000 

••--•■ 

7,000 

1,000 

2,000 

66,000 

48,000 

61.000 

6,000 

7,000 

12,000 

80,000 

60,000 

73,000 

898.000 

871,000 

854,000 

826,000 

801,000 

777,000 

57,000 

41,000 

68,000 

38.000 

36,000 

47,000 

182.000 

181,000 

191.000 

142.000 

141.000 

153,000 

The  tone  of  the  Liverpool  market  for  spota  and  fntorea 
sach  day  of  the  week  ending  March  24  and  the  daily  cloeicg 
prloee  of  spot  cotton,  have  been  as  follows. 
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Spot. 


Market, 
1S:30p.  M. 

Mid.  Upl'dfl, 
8pee.  &  «xp. 


Futura, 

Market 
opened. 

Market, 
4  p.  H. 


Sat'day. 


Qnlet. 


4-31 

8,000 
500 


Monday. 


Fair 

bnslneBS 

dolnft. 

i29 

10,000 
500 


Qnlet  at 

6pt8, 
deoUne. 


Qnlet  at 

1  pt. 
tdranoo. 


Tuesday, 


Qnlet. 


1-S4 

8.000 
500 


Steady  at 

3  pts. 
advanoe. 


Dnllat    IVeryst'dy     n--,^t 

3S4   pii.     4(i»6  pti.  '  n^Slne'd 

decline.  I  adranoe.  ni»cnanB  a 


Wed'day. 


Moderate 
demand. 

428 

8,000 
50C 


Basy  at 

5  pt8. 

deoUne. 

Qnlet  at 
5^7  pti. 
decline. 


Thur$d'y 


Moderate 
demand, 

4  24 

8000 
500 


Qnlet  at 
e®3  pti. 
decline. 

Steady, 
nnch.  to 
1  pt.  dec. 


Friday. 


Moderate 
demand. 

4-28 

8,000 
500 


Qnlet  at 

2  pts. 
decline. 

Qnler, 
nnch.  to 
1  pt.  adT. 


The  prices  of  f atnrea  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse.  nnless  otherwise  stated, 


March 

Moli.-AprIl. 
April  May . 
May-June... 
June- July,. 
July- An/?.  . 
Aug.-Sept . . 
Sept. -Oct.. 
Oot.-Nov..- 
Nov.-Deo. .. 

Dee. -J  an 

Jaii.-Feb.... 


Sat. 

Mch.  18. 


12i«     1 

P.M.  P.M. 


d. 

114 
4  14 
4  16 
117 
tl9 


d. 
4.  18 
4  13 
4  14 
4  17 
4  19 


RIon. 

Meh.  20. 


12i« 

P.M. 


il9'4  19 
4  21  4  20 
4  22  4  21 
1  23  4  22 
4  23  4  23 
4  23  4  23 
4  25  4  24 


d. 
4  13 
4  13 
4  14 
4  17 
4  1fl 
4  19 
4  20 
4  21 
4  22 
4  2S 


4 

P.M. 


d. 
4  17 
4  17 
4  18 
4  21 
4  23 
4  23 
4  24 
4  26 
4  26 
4  27 


Tae«. 

Mch.  21 


12i« 

P.M. 


d. 
4  18 
4  18 
4  20 
4  22 
4  24 
4  25 
4  26 
4  27 
4  28 


4 

P.M. 


d. 

4  17 
4  17 
4  1£ 
4  21 
4  23 
4  23 
4  24 
4  26 
4  26 


4  23  4  28 
4  24  4  29 


4  28  4  27 
4  29  4  28 
4  30  4  29 


ITed. 

Mc^.  22. 


12i« 

P.M. 


d. 
4  12 
4  12 
4  X3 
4  16 
4  18 
4  19 
4  20 
4  21 
421 
122 
123 
4  24 


4 

P.M. 


d. 
411 
411 
4  12 
4  1.^ 
416 
4  17 
i  19 
4  20 
4  20 
4  21 
4  22 
4  23 


Thnrs. 

Mch.  23 


12i« 

P.M. 


d. 
4  08 
4  08 
4  09 
4  12 
4  14 
4  15 
4  17 
4  18 
418 
4  19 
4  20 
4  21 


4 

P.M. 

d. 
4  10 
4  10 
4  11 
4  14 
4  16 
4  17 
4  18 
4  19 
4  20 
4  20 
4  21 
4  22 


Frl. 

Mch.  24 


I214 

P.M. 


d. 
12 
12 
13 
16 
18 
19 
20 
21 
22 
23 
24 
25 


4 

P.M. 

d 
4  11 
4  11 
4  11 
4  14 
4  16 
4  17 
4  18 
4  19 
4  20 
4  21 
4  21 
4  22 


BRBADSTOFFS. 

Friday,  March  24, 1905. 

Business  in  the  market  for  wheat  flour  lias  continued  dull. 
Prices  have  shown  irregularity,  with  the  general  tendency 
towards  a  lower  basis.  There  has  been  no  especial  pres- 
sure to  sell  spring  wheat  flours,  but  offerings  of  Kansas 
flours  and  winter-wheat  flours  have  been  fairly  free  and 
lower  prices  have  been  accepted  to  effect  sales.  A  quiet  mar- 
ket has  been  experienced  for  city  mills.  The  demand  for  rye 
flour  has  been  dull ;  prices  have  been  quoted  unchanged. 
Buckwheat  flour  has  been  quiet  and  unchanged.  Corn  meal 
has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Prices  have  continued  to  show  a  declining  ten- 
dency, with  speculative  holders  selling  to  liquidate  their 
accounts.  Foreign  statistics  reported  early  in  the  week 
were  of  a  bearish  character,  large  world's  exports  for  the 
previous  week  being  shown,  resulting  in  a  substantial  gain 
in  the  supply  of  wheat  efloat  for  European  importing  ports. 
The  receipts  of  wheat  at  the  interior  points  reached  fairly 
full  figures,  the  arrivals  at  the  Northwestern  markets  early 
in  the  week  being  reported  large.  The  principal  depressing 
factor  hps  been  tbe  favorable  climatic  conditions 
reported  from  the  West  for  the  new  crop.  The 
growing  winter-wheat  crop  was  reported  in  a 
promising  condition  and  the  weather  in  the  spring-wheat  belt 
was  favorable  for  spring  seeding.  Advices  received  from 
Argentina  stated  that  the  yield  of  the  wheat  crop  will  reach 
a  new  high-record  figure  of  148,000,000  bushels,  being  an  in- 
crease of  24,000,000  bushels  over  last  year's  crop,  which  was 
the  previous  high  record.  It  is  calculated  that  the  export 
surplus  from  this  season's  crop  of  Argentine  wheat  is  107,- 
000,000  buphels.  To-day  the  tone  was  weaker  under  larg« 
exports  to  Europe  from  Argentina  and  continued  favorable 
weather  reports  from  the  interior.  The  spot  market  was 
dull  and  easier. 

DAILT  OLOaraO  PKIOBBOr  WHB1.T  FUTUBBB  III  NEI\¥  YORK. 

8ai. 
No.  2  red  winter,  f .  o.  b. . .  119 

May  delivery  In  elev 113 

.luly  delivery  In  elev 97''i8 

Sept.  dellv.  In  elev go^g 

DAILT  OLO8IHO  PBIOBB  OF  WHEAT  FUTTrnKS  IN  CHIOAOO. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  tri. 

May  dellv.  m  elev 115SIb  1143t  11514  114»«  112''e  112^ 

July  (lelJv.  Ill  ei«v 92%  9288  92^^  91%  90\  9088 

Sept.  delivery  In  elev....    seos  86%  86:>8  85^  84%  84,^ 

Indian-corn  futures  have  been  moderately  active  but  at 
lower  prices,  Deepite  reports  from  the  interior  of  only  lim- 
ited country  acceptances,  the  crop  movement  has  been  on  a 
liberal  scale,  the  receipts  at  the  primary  markets  reaching 
large,  fnll  figures.  Shipments  have  been  comparatively  light 
and  fair  additions,  therefore,  have  been  made  to  existing 
stocks.  Pressure  to  sell  from  speculative  holders  has  devel- 
oped, and  this,  together  with  sympathy  with  the  decline  in 
values  for  wheat,  had  a  depressing  effect,  Tbe  spot  market 
has  been  easier.  At  the  lower  prices  a  limited  volume  of 
business  has  been  tranpacted  with  exporters.  To  day  the 
market  was  sleadifr  on  reports  of  light  country  acceptances. 
The  spot  market  was  firmer  but  quiet. 

DAILT  OLOBINO  PBIOEB  OP  NO.  2  MIXBD  OOBM  IN  NEW  YORK. 

Mon.  Tue*.  Wed.  Thurt.  Frt 

59%  59%  59\(        58%  59^ 

55  54''e  54i«        S4ie  54  >« 

55i«  55  54  54  5438 

2  MIXBD  CORN  IN  CHICAGO. 

Mon  rtte*.  Wed.  Thurt.  F^i. 

49^  48*78  4814  483e  4808 

49>4  49  4838  4.8^  48% 

49)4  4916  48>«  48''e  49 


Mon. 

Tuet. 

Wed. 

Thurt. 

VH. 

11838 

118''8 

n8i« 

1163b 

115% 

1128a 

113''8 

113i« 

11138 

110% 

97 

9738 

9616 

9538 

947e 

89(>8 

89% 

8808 

88 

87% 

Bat. 

OsBh  coi n  f .  o.  b 59% 

May  rtflivery  In  elev 55*4 

July  dellv.  In  elev 55  »e 

J>AtLT  OLOBINQ  PRIOBB  OF  NO. 

Bat. 

May  delivery  In  elev 49 

July  delivery  In  elev 49ie 

Sept.  delivery  in  elev...,    49% 


Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  fractional  decline  in  prices.  The 
movement  of  the  crop  has  been  on  a  liberal  scale,  and 
weather  conditions  in  the  interior  have  been  reported  favor- 
able for  satisfactory  crop  work.  Locally  the  spDt  market 
has  been  quiet  and  slightly  easier.  To-day  the  market  was 
quiet  but  steady. 

DAJXT  OLOBIHO  PBIOBS  OF  CATS  IN  NEtT  YORK. 

Bat.       Mon.    Tttet.      Wed.    Thura. 

No.  2  mixed  In  elev Nom.     Nom.    Nona.      Nom.  Nom. 

No.  2  wUte  clipped  f.o.b.    SS^a       38i«       38i«       38ia    Nom. 

DAILT  OLOSmO  PBIOBB  OF  NO.  2  MIXBD  OATS  IN    CHICAGO. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  FTi. 

May  delivery  in  elev 31%  31%  3114  30%       30%  30% 

July  deUvery  in  elev 3114  3188  SCa  SOi«       30««  S0>fl 

Sept.  delivery  In  elev....    29^  29!^  29%  29^       2914  29>4 

Following  are  the  closing  quotations: 


FrL 
Nom. 
Nom. 


FLOUB. 


Flne....,„^ $2  90  -93  10 

Boperflne 3  25  '33  40 

Extra,  No.  2,.„„.  3  40  t>3  60 

Extra,  No.  1 3  60  •3  75 

Ulears 14  00  ©4  80 

Straights 5  20  o5  35 

Patent,  spring 5  75  «6  75 


Patent,  winter $5  65  '95  80 

City  mllla,  patent.  6  20  1316  80 
Bye  fiour,  superfine  4  35  '94  95 
Buobrwheat  flour..  2  00  '92  25 
Com  meal- 
Western,  etc.....  2  75  92  90 
Brandywlne 2  90  93  00 


OBAUSr. 


Wheat,  pep  busn— 

N.Dul.,No.l 

N.  Dnl.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
OatB— Mixed,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


e.      0. 
f.o.b.120% 

f.O.b.114% 

f.o.b.116% 
f.o.b.Nom. 

36  '937 

37  ®40 
Nominal. 
Nominal. 


Com,  per  bnah— 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Bye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West  ....— 
Feediur... 


fl.      0. 
5114958I4 
1.  o.  b.bSH 
t.  o.b.Nom 
f.  o.b.Nom 

82i«987 
Nominal 
43m»52 
4OI9947 

Exports  of  Grain  and  Floar  from  Pacific  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Mch.  23,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  15,835 

bbls.  flour,  159  bushels  wheat,  1,800  bushels  barley  and  8,6C0 
bushels  corn;  from  Portland  to  Paciflc  ports,  91,ol8  bushels 
oats, 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

Mxportt  Flour,  Wheat,       Corn,         Oatt,  Barley,  Sye, 

from—  bblt.  bush.        buth.         buih.  buth.  buih. 

Stkn  Fran.  542,611  1,616,741  122,673  148,238  3,105,582  854 

PngetS'd.  975,664  1,387,875    26,470  151.952  425,225  412 

Portland..  608,652    1,483,760  246,656  627,035   ^ 

Total.. ..2.026,927    4,488,376149,348     516,846     4,157,842      1.26S 
Cot '03-4.2.861.899    5.06H.&67    3ti.365      37d,379      8.736,280       1,422 

Tne  movement  Of  breadstuffs  to  market  asindlcatedinthe 
•tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  18 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


B«c»il>ti  at— 


OhlcaRO 

Mllwankee . 

Dalnth 

MlnneapoUi 

Toledo 

Detroit 

Cleveland  . . 
St.  Lonlt . . . 

Peoria 

Eaniai  City 


Tot.wk.  1906 
Same  wk. '04 
Same  wk. '03 
Sine*  Aug.  1 

1IKI4-6 

1903-4 

1003-3 


Flour. 


Wheat. 


Corn. 


Oats. 


Bbls.imibs  Bush.90lt>s  Busn.oSlbs 
189.267         209,000,     3.0a8,200| 
12.075  8S.830:  42,750 


1,800 


50,030 
14,853 


209,000, 
8S.830| 

103,958 

1,466.820 

12,000 

29,180| 

18,133' 

258,897 
0.600 

859,100 


188  440 
128.00o! 
13S,59V 
1«0,973| 
360,550 
858,000 
401.100 


Bush.9ilbs 

3.416.600 

183.500 

206,464 

453,000 

199,200 

65,?56 

93,»72 

4(2.600 

260,400 

64,SO0 


271.012 
418,431 
820,271 

11,627.587 
18.806.308 
18.719,474 


2,66'J,S80 
8,407,9811 
2.865,866' 


4,639.612  «,S84,7U2 
2,ei5,aj4|  8,487,821 
3,868,849,     3,696.397 


163,264,013 188,130,180 111,740,88^ 
184  661,584180,897,865 117,665  Oil* 
20H,181.009 106.413.620  133.008,114 


Barley. 


Bye. 


Buth.tSlbs  Bu,.b6  lbs. 


617.207 
108,550 

8.0S1 
838,290 

1,000 

11,933 
80.00) 
78,800 


81.100 
18,850 

666 
81,78) 

000 


9,000 
1,630 


1,283.806 
1,807,603 


77,676 
300,650 


786,805  157,018 

59,888.683  8,875,736 

95,868,986  6.810,058 

1<».643.017  8,079.168 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
tbe  week  ended  March  18,  1905,  follow: 

buth. 


Flour, 

Beceivt*  at—  bbls. 

NewYork la»,861 

Boston 38,009 

Portlund,  Me  .,...,  1,101 

Philadelphia .»..  41,630 

Baltimore  ,..^..  88,581 

Richmond ....  3.800 

Newport  Newi «.  l,18i 

New  Orleans 11.931 

Galveston 

Norfolk ..      ■. 

Montreal... 6.818 

Mobile  2,143 

8t.  J  obn,  N .  B 17,688 

Total  week.......    £84.463 

Week  1901 bW.biS 


Wheat, 
bush. 
2«,«<'0 

1.000 
SO.OoO 

6,030 
14,881 
18,471 

1.266 
19,800 

"80,ll"8 

801,188 
634,516 


Corn, 

bu^h. 

740,775 

396.HH8 

17,143 
233,393 
841,740 

21.282 

2 1 7.388 

16!<.000 

102,900 

0,400 

■  13,766 
77,138 

8.3C7,683 
1,U68,V4S 


Oats, 
busti. 
4»8.UU0 
63.610 

'97.585 
82,918 
15,460 

'19,600 


ll.e6« 
760 


788,343 

1,103,153 


Barley, 
bxuh. 
109,800 
868 


8,100 


7,083 


8,168 


120.331 
85.868 


7.083 
6  333 


Total  receipts  at  ports  from  Jan.  1  to  March  18  compare  as 
follows  for  four  years: 


BecHpU  of—  190B  1904.  1908. 

rioor^ bbls.     2.797.193  4,888.726  1,0J6.680 

Wheat bU8h.'~3,603.481  11.9flR,9Bl  17,018,118 

Corn "        87.OB3.603  80.775.673  36,111.880 

OaU  "          7,081,078  8.1l«.e«4  11.166.7l»8 

Karler "          1.81)7.8:8  1.063.100  1,430.489 

tiye "              111221  i!61,450  610,008 

Total  frrnin "•       19,712.187        "12.181.780  67,676,731  80811,618 

Tne  exports  from  t^e  several  seaboard  ports  for  the  week 
ending  March  18, 1905^  are  sbov^n  in  the  annexed  statemont: 


1902. 
1.504.139 

16.230.410 

6..S38  311 

8.612.033 

1.811,161 

319,701 
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Wheat,  Corn, 

Eayports  from—  bush.  bush. 

New  York.  ...      3«.h90  5&».8u8 

Portland,  Me.      80,0(i0  17,143 

Boston     11,970  318,268 

Philadelph:a 42.857 

Baltimore 404,478 

Norfolk 9,400 

Newp'rt  News    Zl'J.ses 

NewOrleans.. 1.518,779 

Galventon 0,329 

Mobile .-  12.750 

St.  John,  N.  B.     96.629  77.139 


Total  week.. 
Same  time  '04. 


225.089  8,102.311 
a3iS,889  a  356,e3ii 


Flour, 
bbls. 

40,488 
1,194 
6,955 

11.641 

38,4^^3 

■"iVm 

6.862 

"i',ii3 

17,638 

181.403 
315.1)33 


Oa,ts,  Rye,  iiarley, 

btuh.  bush.  bush. 

10,525  69,',8i 

"  1,846  '.'.'.'.'.'.'.'.  "37,013 


Peas, 
bush. 

3.V!«0 

8,600 


bS 


927 

'750* 


•«•«•»•• 


153 


18.680 

107.263 


The  desdnation  of  these  exports  for  the 
1,  1904,  is  as  below: 


July 


Exports  for 
week  ana  since 

July  I  to— 
United  Kingdom. 

Continent 

S.  &  C.  America.. 

West  Indies 

Br.  N.Am,  Col  I '8 
Other  countiies. 


•tlour. 


-Wheat.- 


Week    Since  July 

Week 

Since  July 

Mar    18,    1,  1904. 

Mir  18, 

1,  IfiOl. 

bbls.         bbls. 

oush. 

bush. 

62.593     2  390.785 

825,0a9 

8,905,665 

27,019        815,643 

962,808 

20.610        496.613 

3,3(10 

19,822        744,528 

1,483          73,814 



96,795      11,918 

33,107      28,163 

week  and  since 


Corn. , 

Weeic     Since  July 


834.640 


53,414 


Mar.  18 

bush. 

l..'^U3,518 

1,680,719 

23,i!83 

24,694 

40 


1,  1904 

buih. 

84.897.02S 

30,707.4;  2 

28LI.001 

801.619 

138,404 

60.665 


9.933.737    3,102.311    36.335.089 
51,219,390    2,266,6li0    48,614,282 


Total 121,400    4,656.084      225,089 

Total  lfcOi-04 315.13S  13,061,0X0      632,889 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  18,  1905,  was  as  follows: 

Corn,  Oats,  Rys,  Barley, 

bush.  bush.  bu»h.  bush. 

1,300,000  341,000  148,000  211,000 


869,000 
481,0C0 
7isa.000 
8<0,'  00 
260  000 
39,0„0 


888,000 
'  87,666 


Oats, 
bush. 
841,000 

53.000 
204,000 

»t1,0  '<1 
191.000 


123,000 


135.010 

',00a 
963,000 

435,bd ) 

"  24.066 


639  000 
4ft  ,000 
10.000 

6,000 


90,000 


1,HJ4,I;00 

16H,(!(i0 
13,000 

""4,000 


3,885.000 

B'.OOO 

301,000 

1,573.000 
386,066 

210.000 

■"s.doo 

4,0:0 

i'6i,od6 

■76,000 

4,438.'0d6 

i"7"»,ood 

^64,000 

42,000 
49,010 

4,646,000 
813.000 

76,000 

2,000 

1.871,000 
14,000 

18i>,000 

110,000 

41,000 

14P.0')0 

1.336,000 

lOiJ.OOO 

"■21,006 

'"s^f'm 

9.7f^7,000 
»,3H6,000 
9.511,00) 
10,ii:i7,0f)0 
9,103.000 

15,911.0110 

15,727,000 

10.689,000 

7,182.000 

3,2iy,000 

1,459  000 

1,563,011.1 

959.000 

995,r.00 

2,070,000 

8,617,000 
4,155,001 
:<,69il,000 
l,TO-,(00 
1,769,000 

Wheat, 
In  store  at—  bush. 

New  York 647,003 

Do      afloat 

Boston 112,000 

Philadelphia ,.  7,000 

Baltimore 565,000 

New  Orieins. 

Gaivesiou.       7''\000 

Montreal 53,oOa 

Toronto 17,000 

Buffalo 1,801,000 

Do       afloat 1,201,000 

Toledo 167,00*1 

Do       afloat 140,000 

Detroit 401,000 

Do      afloat 

Chicago 1,412,000 

•Do      afloat 

Milwaukee 715,000 

Do       atloat 

Port  William 4,860,000 

PonArtnnr 1,610,000 

Duluth 4,993,000 

Do       afloat 

Minneapolis 11,863,000 

St.  TjouIs 2,191,000 

Do      afloat 

Kansas  City l,'i0J,0J0 

Indl ana^DOlis  " ! ! ." ! ! !      i89,odd 

On  Mississippi  Riv 

On  Lakes 

On  canal  aud  river .. 

Total  Mar.  18, 1906. 33,94^,000 
Total  Mar.  11, 19.15  35,094,000 
Total  Mar.  19.  1"04  3i;.^25.000 
Total  Mar.  21, 1903.46,055,000 
Total  Mar.  28, 1902.60,918,000 

THE    DRY    QOODS    TRADE. 

Nktt  York,  Peidat,  P.  M.,  March  24,  1805 
Business  has  again  been  rather  more  active  in  the  cotton 
goods  market  dnricg  the  week,  and  with  buyers  operating 
more  freely  prices  have  been  firmly  held.  The  principal  feature 
of  the  market  is  still  the  scarcity  of  certain  lines  of  goods  and 
the  difficulty  experienced  by  buyers  In  securing  the  required 
delivery.  This  has  resulted'ln  an  increased  volume  of  buying 
orders  for  as  prompt  shipment  as  is  obtainable  and  the  placing 
of  orders  somewhat  farther  ahead  than  had  been  intended. 
It  has  also  necessitated  the  substitution  of  other  lines  for 
those  desired.  The  statistical  i)osltion  of  the  goods  market  is 
so  strong  and  the  future  of  the  cotton  market  bo  uncertain 
that  sellers  feel  perfectly  justified  in  holding  firmly  to  their 
prices.  No  open  advances  have  been  announced,  but  there  is 
little  heard  of  in  the  way  of  irregularity  and  the  outlook  is 
for  an  advance  rather  than  a  decline.  Buyers  have  allowed 
their  stocks  to  run  so  low  and  find  the  demands  of  their  cus- 
tomers so  urgent  that  they  are  forced  to  pay  full  asking  prices. 
Export  business  at  the  moment  is  quiet  but  there  have  been 
some  fair  inquiries  in  the  market  and  if  satisfactory  deliver- 
ies could  be  guaranteed  there  might  be  another  revival  of  the 
demand  from  Chinese  sources.  In  the  woolen  goods  division 
there  have  been  some  duplicate  ordersjfor  men's  wear  heavy- 
weight goods. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Mar.  20  were  8,074 
packages,  valued  at  1362,746,  their  destination  being  to  che 
points  specified  in  the  tables  below : 


Naw  York  to  Mar  90 

1905. 

1S04. 

Week. 

Since  Jan,  1. 

Week. 

13 

58 

i  :;::;: 
""12 

368 
97 
282 
660 
204 

Since  Jan.  1. 

Great  Britain 

10 

17 

3,301 

362 
1,896 

428 

3.*)  2 
87 

297 
1,006 

328 

8,074 

218 

169 

35,831 

4.613 

2.632 

1,935 

6,110 

607 

3,898 

18,635 

3,489 

J  €5 

Other  European..... 

372 

China 

19,725 
3,273 
7,866 
1,799 
4,606 
J3l 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

S.190 

South  America 

Other  Countries 

12,816 
2,784 

Total 

72,837 

1,694 

57,116 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
18.815,111  in  1905,  against  $2,978,636  Ic  1904. 

Heavy  brown  drills  and  sheetings  continue  in  small  supply 
and  are  correspondingly  firm.    Buyers  have  been  rather  more 


active  and  have  increased  their  purchases  ahead.  A  good  deal  of 
business  has  been  prevented  by  the  inability  to  guarantee  sat- 
isfactoryjdeliveries.  The  home  trade  has  been  inquiring  rather 
more  freely  for  light-weight  goods  but  the  firmuess  of  sellers 
has  been  against  any  large  business.  Lighter  weie;ht9  than 
4  yard  sheetings  are  in  particularly  small  supply.  The  export 
inquiries  have  mostly  been  for  light-weight  goods  but  mills  are 
so  far  sold  ahead  that  manufacturers  find  it  impossible  to 
make  the  deliveries  demanded.  Orders  for  bleached  goods 
have  been  larger,  and  while  buyers  show  no  inclination  to 
speculate,  the  future  business  has  shown  some  improvement. 
Low  counts  are  still  scarce.  Ticks  have  been  well  sold  ahead 
and  there  are  reports  of  a  coming  advance.  Danims,  plaids  and 
other  coarse,  colored  cotton  goods  have  been  in  fair  demand  at 
recent  prices.  Kid-finished  cambrics  have  shown  some  im- 
provement and  are  steadily  held.  Canton  flannels  and  cotton 
blankets  have  been  in  moderate  request  and  remain  un- 
changed. Prints  nave  been  more  active  but  fancy  prints 
have  not  improved  to  any  extent.  Q-Inghams  have  only  been 
moderately  Inquired  for  but  remain  at  recent  figures.  Print 
cloths  were  more  active  earlier  in  the  week  than  they  were  at 
the  close,  but  the  supplies  of  certain  goods  are  getting  low 
and  sellers  are  reluctant  to  accept  current  prices.  Narrow 
goods  have  been  relatively  more  active  than  wide  goods. 
Regulars  are  quoted  at  2%c. 

Woolen  Goods  —In  the  woolen  goods  division  agents  are 
busy  superintending  the  delivery  of  sample  pieces  and  in 
figuring  out  how  they  stand  on  the  initial  business  of  the 
Eeason.  Complaints  are  etiU  being  heard  of  cancellations, 
but  these  are  moie  iu  the  form  of  substitutions  than  outright 
cancellation  of  orders.  It  has  been  apparent  for  some  time 
that  buyers  placed  orders  for  goods  that  they  did  not  require, 
but  this  was  due  more  to  a  lack  of  knowledge  of  their  re- 
quirements than  to  speculation.  Woolen  goods  manufac- 
turers are  making  the  principal  complaints,  and  it  is  apparent 
that  buyers  have  in  many  instances  canceled  their  orders  of 
these  and  substituted  worsteds.  In  this  way  several  lines 
that  were  sold  out  have  again  been  put  on  the  market  owisg 
to  the  returns  that  have  been  recaived.  There  is  consider- 
ably more  activity  in  the  dress  goods  market,  and  while 
many  fall  lines  have  not  yet  been  opened,  others  have  already 
finished  their  initial  business.  The  opening  of  the  season 
was  later  than  usual,  owing  to  the  fact  that  buyers  were  not 
ready  to  commence  operations  and  the  range  of  prices  had 
not  been  definitely  determined.  The  prices  that  have  been 
made  show  an  advance  over  those  of  last  year  about  equal  to 
what  had  been  expected.  Staples  have  been,  so  far,  much  in 
the  lead  and  fancies  are  likely  to  have  to  take  a  back 
place. 

Foreign  Dry  Goods.— Sellers  of  imported  woolen  and 
worsted  dress  goods  report  satisfactory  progress  and  are 
convinced  of  a  successful  season.  ■  Silks  have  been  active  and 
firm.  Ribbons  are  in  better  demand.  Linens  again  show 
improvement  and  are  firmly  held.  Burlaps  are  quieter  at 
recent  figures. 
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News  Items. 

Japanese  Loan.— Kuhn,  Loeb  &  Co.  have  taken  for  issue 
in  this  country  cne-half  of  a  new  Japanese  loan  for  £30,000,- 
000.  The  loan  will  bear  4)^«  interest,  will  run  for  twenty 
years,  with  the  option  to  the  Japanese  Government  to  redeem 
all  cr  any  part  at  par  after  five  years,  and  will  be  secured  by 
the  revenues  from  the  tobacco  monopoly  which,  it  is  esti- 
mated, are  now  about  $11  000,000  annually,  or  largely  in  ex- 
cess of  the  requirements  of  this  loan.  Simultaneously  with 
the  public  issue  in  the  United  Spates  by  Kuhn,  Loeb  &  Co., 
the  National  City  Bank  and  the  National  Bank  of  Commerce, 
the  loan  will  be  issued  in  London  by  Parr's  Bank,  the  Hocg- 
kong  &  Shanghai  Bankicg  Corporation  and  the  Yokahsma 
Specie  Bank.  The  bonds  will  be  offered  shortly  for  public 
subscription  at  about  90,  to  yield  about  ^%%  if  option  to  re- 
deem is  exercised  in  five  years  or  5'30;?  if  allowed  to  run  to 
maturity. 

k.x\zona.— Legislature  Adjourns,— ThQ  Legislature  of  this 
State  adjourned  March  16, 1905. 

Centerville  Station  Town&hip,  St.  Clair  County,  111.— 

Bonds  Illegal.— The  following  appeared   in   the   St,  Louis 

"Globp  D*=mocrat :" 

SPBiNOHKLD.lLt.— March  6.— ludge  Humphrey  in  the  United  Statos  Cir- 
cuit Court  to-day  declared  that  |35,<'00  of  bonds  Issued  by  the  Highway  Com- 
missioners of  the  town  of  Centerville  Station,  St.  Clair  County.  111.,  were  in- 
valid. The  case  was  that  of  the  Northwestern  Savings  Bank  of  St.  Louis 
asatnst  the  town  of  Centerville  Station,  in  which  case  the  bank  asked  that  the 
town  be  compelled  to  pay  the  money  on  the  bonds  on  which  they  had  de- 
faulted In  Interest.  The  case  was  appealed  to  the  United  States  Circuit  Court 
of  Appeals. 

CrldersTille,  Ohio.  -Fond  LH'gation. — The  following  is 
aken  from  the  Toledo  "  Blade  :" 

WapAkonkta,  Ohio,  March  9,  1905.— Suit  was  filed  yesterday  against 
the  village  of  CrldersvlUe  and  the  County  Treasurer  to  enjt  in  the  collection  of 
taxes  levied  to  pay  a  bond  issue  of  .that  village.  The  petition  states  that  the 
village  of  Crideravllle  Issued  bonds  to  the  amount  of  I8''!,BOO,  which  issue  waB 
based  on  a  special  Act  passed  by  the  General  Assembly  March  14, 19u8,  author- 
izing a  bond  issue  to  provide  funds  to  erect  an  electrlc-light  plant,  which  Act 
was  unconstitutional.  The  petition  states  that  the  proceeds  were  not  used  for 
the  purpose  of  erecting  an  electrlc-llght  plant,  but  were  paid  to  the  Board  of 
Trade'  contrary  to  law. 

See  V.  74,  p.  844. 

New  Hampshire. — Acts  Amending  Savings  Bank  Invest- 
ment Law. — The  State  Legislature  which  recently  adjourned 
passed  several  amendments  to  the  savings  bank  laws,  two  of 
which  relate  to  investments.  The  first  of  these  amends  para- 
graph 18  of  the  Investment  Act  (see  State  and  City  Section 
for  November,  1904,  page  2245)  by  striking  out  the  words  "in 
the  New  England  States"  so  that  the  paragraph  now  reads  as 
follows: 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that 
has  earned  and  paid  rejjular  dividends  of  not  less  than  four  per  cent 
per  annum  on  its  capital  stock  for  live  years  next  precedingsuoh  invest- 
ment ;  provided,  such  capital  stock  on  which  it  pays  dividends  equals 
in  amount  one-third  of  the  entire  bonded  indebtedness  of  said  cor- 
poration; or  In  the  stock  of  any  other  railroad  corporation  ["in  the 
New  England  States  "  omitted  in  new  law]  whose  railroad  and  railroad 
property  are  leased  to  such  railroad  upon  an  annual  rental  of  not  less 
than  four  per  c«^nt  per  annum  npon  the  capital  stock  of  the  leased 
railroad;  jtrovided,  said  leased  railroad  shall  have  earned  dividends 
of  not  less  than  three  per  cent  upon  Its  capital  stock  for  a  period  of 
three  years  Immediately  preceding  said  lease;  but  not  exceeding 
twenty-live  per  cent  of  the  deposits  shall  be  so  Invested. 

The  above  amendment  takes  dliect  May  15,  1905. 

A  second  amerdment  which  took  effect  March  9th  omits 
certain  portions  of  paragraph  9  so  that  it  now  stands  as  fol- 
lows ;  the  part  of  the  old  law  omitted  being  indicated  by 
means  of  full-faced  brackets: 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  dis- 
trict, or  other  municipal  corporation  of  any  other  of  the  United  States 
or  Territories  whose  net  Indebtedness  at  the  time  of  such  investment 
does  not  exceed  5  per  cent  of  the  last  preceding  valuation  of  the  prop- 
erty therein  for  taxation;  and  In  the  authorized  bonds  of  any  city 


of  100,000  inhabitants  of  any  of  said  States  whose  net  Indebtedness 
does  not  exceed  7  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation.  The  term  "net  indebtedness"  shall  be 
construed  to  denote  the  Indebtedness  of  any  city,  town,  or  other 
municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided, 
hotoever,  that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or 
for  special  assessment  purposes.  Provided,  also,  that  the  bonds  of 
any  county,  city,  or  town,  of  less  than  10,000  Inhabitants,  or  of  any 
school  district  or  other  municipal  corporation  of  less  than  2,000  in- 
habitants in  any  State  or  Territory  other  than  those  named  in  para- 
graph 8  of  section  1  of  this  Act  shall  not  be  authorized  Investments. 
Provided,  further,  that  snoh.  bonds  are  issued  by  municipalities  that 
are  permitted  by  law  to  levy  taxes  sufficient  to  pay  the  interest  and 
to  provide  sinking  funds  for  their  debt;  otherwise  such  bonds  shall  not 
be  authorized  investments.  [And  provided,  further,  that  the  bonds  of 
any  scch  county,  city,  town,  school  district,  or  other  municipal  corpora- 
tion of  any  State  or  Territory,  except  in  the  States  named  in  paragraph  8 
of  section  1  of  this  Act,  which  does  not  have  a  constitutional  provision 
limiting  the  indebtedness  of  counties,  cities,  towns,  school  districts,  or 
other  municipal  corporations  therein,  shall  not  be  legal  investments.] 
But  not  exceeding  50  per  cent  of  the  deposits  shall  be  so  invested. 

New  York  St&ie.— Savings  Bank  Bill  Fosses  House. — The 
General  Assembly  on  March  22  passed  Assemblyman  J.  T. 
Smith's  bill  amending  the  Savings  Bank  Investment  Law. 
This  measure  was  published  in  full  on  page  1033  of  the 
Chronicle  March  11.  1905. 

Parke  County  (P.  0.  Rockville),  Ind.— Bond  Sale  IVegal, 
—We  are  advised  by  George  Branson,  Ex-County  Treasurer, 
that  a  decision  has  been  rendered  in  the  suit  brought  to  pre- 
vent the  delivery  to  J.  F.  Wild  &  Co.  of  Indianapolis  of  the 
156,310  50  im  gravel-road  bonds  of  Adams  Township  awarded 
to  that  firm  last  fail— the  plaintiff  having  amended  his  com- 
plaint by  claiming  that  the  sale  was  illegal  in  that  accrued 
interest  was  not  paid  in  addition  to  the  principal  of  the 
bonds.  The  Court  holds  that  the  bonds  themselves  are  valid 
but  that  the  award  is  illegal  in  that  only  par  was  obtained 
for  the  bonds  whereas,  the  Court  says,  "face  value"  as  set 
forth  in  the  Statutes  is  the  par  value  plus  the  accrued  interest 
at  the  time  of  sale.    See  V.  80,  p.  483. 


Bond  Calls  and  Redemptions. 

Bethany,  Mo.— Bond  CaW.— Call  is  made  for  payment 
April  15  of  Qi  bonds  Nos.  11  and  13,  dated  March,  1899. 

Clark  County,  Mo. — Bond  Call. — Call  is  made  for  pay' 
ment  May  10  at  the  State  National  Bank  of  St.  Louis  o° 
bonds  Nos.  50  to  83,  inclusive,  each  for  $100. 

Clinton,  ^o.—Bond  Call.— Interest  ceased  March  10  on  5% 
bonds  Nos.  12  to  32,  inclusive,  each  for  $1,000,  dated  Jan.  1, 
1891. 

Dent  Coanty,  Mo.— Bond  Call,— Call  was  made  for  pay- 
ment March  1  of  bond  No.  1,  dated  March  1,  1898. 

Memphis,  Mo.— .^ond  CaZi.— Interest  ceased  Feb.  15  on 
bond  No.  18, 

Mnltnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  and  "37"  warrants  drawn  on  the  general 
road  fund  up  to  and  including  Oct.  7,  1904;  also  Class  "C" 
warrants  up  to  and  including  Aug.  8,  1904. 

Peno  Township,  Pike  €oanty,  Mo.— Bond  CaZZ.— Interest 
ceased  March  1  on  bonds  Nos.  49  and  50,  each  for  1 1,000, 
date  Nov.  1,  1887.    Interest,  5^. 

Van  Baren  Towngtalp,  Jackson  Coanty,  Mo.— Bond  Call, 
—Call  was  made  for  payment  March  3  on  a  |1,000  bond,  No, 
58,  dated  Jan.  4,  1892.    Intereet,  4$?. 


Negotiations  tMi 


Bond  Proposals  and 

week  have  been  as  follows: 

Adams  County  (P.  0.  Natchez),  Miss.— Bond  Offering,— 
Proposals  will  be  received  until  12  M.,  April  8  by  John  F. 
Jenkins,  Chancery  Clerk,  for  $15,500  5%  gold  coupon  bridge 
bonds.  Denomination,  $500.  Date,  Feb.  1,  1905.  Interest, 
annually  at  the  ofl&ce  of  the  County  Treasurer.  Maturity, 
15,000  In  six  years;  |2,500  in  seven  years;  |2,5C0  in  eight 
years;  |2,500  in  nine  years  and  $3,000  in  ten  years.  Certified 
check  for  lOjf  of  the  bonds  bid  for,  payable  to  the  President  of 
the  Board  of  Supervisors,  required.  Authority  for  issue 
Chapter  125,  Law»  of  1900,  and  Section  313  of  the  Annotated 
Code  of  Mississippi  of  1892. 

Adams  Mills  (Ohio)  Spedal  School  District.- Bonds 
Voted— Bond  Offering.— The  election  March  11  resulted  in 
favor  of  the  proposition  to  issue  |10,000  Hi  school  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  12  m  ,  April  15 
by  Thomas  A.  Mills,  Clerk  Board  of  Education.  Denomina- 
tion, $500.  Date,  April  15,  1905.  Interest,  semi-annually  on 
March  1  and  Sept.  1  at  the  First  National  Bank  of  Dresden. 
Maturity,  $500  yearly  on  March  1  from  19C6  to  1925  Inclusive. 
A  certificate  of  deposit  for  $200  on  some  bank  in  Muskingum 
or  Coshocton  counties  payable  to  the  Clerk  of  the  Board, 
required.  Blank  bonds  to  be  furnished  by  the  sucoessful 
bidder, 

Allegheny  (Pa.)-Twelfth  Ward  School  District.- Bond 

Bid«.— Following  are  the  bids  received  March  16  for  the 

$100,000  a  80-vear  school  bonds  awarded,  as  stated  last  week, 

to  N.  Holmes  '&  Sons  of  Pittsburgh  at  104'18  : 

N.  Holmes  4  Sons,  l'ltt3b'Kh....l04l8   I  Worklngman'i  SaT.  Bk.  4  Tr.  Co.lOl'OO 
Lamprecbt  Bro8.4  Co.,  Olore..  101-76    I 

Alliance,  Ohio. — Bonds  Authorized— The  issuance  of  $6,000 
4%  15-year  water-works  extension  bonds  has  been  authorized 
by  the  City  Council,  according  to  reports.  Denomination, 
|C00.     Date,  May  1,  1905. 
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Arkansas  City,  Kan.— Bond  <S^a2e.— This  city  has  awarded 
to  Spitzer  &  Co.  of  Toledo  at  par  an  issue  of  "about"  $15,000 
Q%  1-10-year  (serial)  Sewer  District  No.  2  bonds  dated  April 
1, 1905.    Interefct,  semi-annual. 

Atlantic  City,  N.  3 .—Description  of  Bonds.— The  $50,000 
a  board-walk  bonds  recently  awarded  to  Blodget,  Merritt  & 
Co.  of  Boston  are  in  denomination  of  $1,000,  dated  April  1, 
1905.  Interest,  semi-annual.  Maturity,  April  1,  1925.  The 
price  paid  is  said  to  be  102*21. 

Baker  City,  Qre.-Bond  Sale.— Thia  city  has  sold  to  local 
investors  at  par  and  Interest  $7,200  6%  10-year  sewer-con- 
struotion  bonds.  Denomination,  $100.  Date,  Jan.  1,  1905. 
Interest,  eemi  annual. 

Barnga,  Mich.— Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  authorized  this  village  to  issue  electric- 
light  and  water  bonds. 

BarbertOD,  Ohio.- jBowd  Offering, — Proposals  will  be  re- 
ceived until  7:30  P.  M.,  March  27,  by  W.  F.  Robison,  Village 
Clerk,  for  the  following  ooupon  bonds  : 

$8,188  b%  l-lC-year  (serial)  llopocan  Avenue  assessment  bonds,  dated  Mar.  1, 
1905.    Denomination,  |800,  except  one  bond  for  |98?. 
3, too  h%  main  storm-sewer  bonds,  dated  Sept.  1, 1904.  and  maturing  one  bond 

of  »300  yearly  Trom  March  1, 1905. 
1,575  5$  local  storm-sewer  bonds,  dated  Sept.  1, 1904,  and  maturing  one  bond 

of  f  157  50  yearly  from  Marcb  1.  1905. 
2,050  69  l-lO-ypar  (serial)  Fourth  Street  assessment  bonds,  dated  Sept.  1, 
1904.    Denomination,  J205. 
13,2C0  5%  l-lo-year  (serial)  Baird  Avenue  assessment  bonds,  dated  Sept.  1, 1901. 
Denomination,  $1,220, 

Interest,  March  1  and  Sept.  1,  All  bids  must  be  nnccndi- 
tional.  Accrued  interest  to  be  paid  by  purchaeer.  Certified 
check  for  $300,  pay  able  to  the  Treasurer  of  the  village,  or  else 
cash  to  that  amount,  required  with  bids  for  each  issue. 

BarLesTilleCOhio)  School  District.— Bonds  Foeed.— This 
dittrict  on  March  14,  by  a  vote  cf  296  to  233,  authorized  the 
issuance  cf  $35,000  schocl-building  bonds.  Date  of  sale  not 
yet  determined. 

Braceville  Toirnshlp  StUool  District  No.  8,  Ohio.— Bond 
£7ecf  on.— An  election,  it  is  stated,  will  be  held  March  27  to 
vote  on  the  question  of  issuing  |9,'000  school-building  bonds. 

Bradner,  Ohio.— Bonds  Defeated.— This  village  on  March 
14  voted  against  a  proposition  to  issue  $3,000  water-works 
bonds. 

Brookline,  M.a&%.— Temporary  Loan.— The  Town  Treasurer 
has  borrowed  from  the  Eliot  National  Bank  of  Boston,  at 
3*,  $100,000  in  anticipation  of  the  collection  of  taxes.  Loan 
matures  Nov.  1,  1905, 

Buffalo,  N.  Y.— Temporary  Loan  Authorized,— The  issu- 
ance of  $10,000  i%  certitioates  of  indebtedness,  dated  April  1, 
1905,  and  maturing  July  1, 1906,  has  bef  n  authorized. 

Cadillac,  Mich.— Bond  Eleetion.—The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  the  question  of 
issuing  $35,000  bonds  for  various  purposes. 

Cambridge,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  April  17,  by  T.  R.  Deselm,  City  Auditor, 
for  $5,C00  i%%  20-year  eewer  bonds.  Denomination.  $500. 
Date,  April  1,  1905.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Cf  pe  May,  N.  i.—Bond  Sale.— The  $30,000  5^  80-year  bonds 
mentioned  in  the  Chronicle  two  weeks  ago  have  been  sold 
at  105  to  local  citizens. 

Caswell  County  (P.O.  YaneeyYilie),  N.  C— Bend  Election. 
—An  election  will  be  held  the  latt^tr  part  of  May  to  vote  on 
the  question  of  is;  uing  bonds  for  road  purposes. 

Ceiina,  Ohio.— Bond  8ale.—A\\  bids  received  March  6  for 
the  $42,000  43^«  coupon  refunding  bonds  described  in  V.  80, 
p.  726,  were  rejected,  and  the  bonds  subsequently  sold  at  pri- 
vate sale  to  W.  R.  Todd  &  Co.  of  Cincinnati  for  $43,700. 

Champaign  School  District  No.  71,  Champaign  County, 
111.— Bond  O^eringf.— Proposals  will  be  received  until  2  p.  M, 
to-day  (March  25)  bv  John  N.  Beers,  President  Board  of 
Education,  for  $40,0C0  i%  (3  issues)  coupon  school-building 
bonds.  Authority,  election  held  March  3, 1905.  Denomina- 
tion, $50(\  Date,  May  1,  1905.  Interest  stml-anDually  at  the 
Champaign  National  Bank  in  Champaign.  Maturity  on 
May  1  as  follows  : 


$3,500  in  1906. 
3,000  in  1907. 
8,600  in  1908. 


13,000  In  1910. 
3,000  in  1911. 
3,0C0inl912. 


$3,000  In  1913. 
3,000  In  1914. 
2,500  in  1016. 


$2,500  In  1917. 
«,5<0iu  l»i8. 
2,500  in  1919. 


$2,500  In  1020. 
8,000  in  1921, 


Bonded  debt,  including  this  issue,  $91,500.  Assessed  val- 
uation 1903,  $1,853,080;  real  value  over  $10,000,000. 

Charleston,  111.- Deacr/pffon  of  Bonds.— The  $16,000  H 
refunding  bonds,  the  sale  of  which  was  recorded  in  the 
Chronicle  February  35,  are  in  denomination  of  $1,000,  dated 
Feb.  27,  1905.  Interest,  semi-annually  in  January  and  July. 
Maturity,  Jan.  1,  1923.  The  purchasers  of  these  bonds  were 
H.  C.  Speer  &  Co.  of  Chicago  and  the  price  paid  par. 

Cherrjvale,  Kan.— Bonds  Authorized  by  Legidature.— 
This  city  is  authorized  by  an  Act  of  the  State  Legislature  to 
issue  $88,124  23  bonds  to  take  up  outstanding  warrants,  part 
of  which  debt  was  ncurred  in  the  purchase  of  the  plant  of 
the  Cherryvale  Water  Co.  Interest  not  to  exceed  5^,  paya- 
ble April  and  Oct.  1.  Maturity,  not  lees  than  ten  nor  more 
than  twenty  years. 

Chicago  (111.)  Sanitary  DIet.-Btis— ^uard  Postponed. 
—The  following  bids  were  received  March  22  for  the  $2,000,- 
000  4s<  bonds  described  in  V.  80,  p.  1071  :     * 

Farson.  Leach  A  Co..  Chic... $8  017,500    First  Tr.  A  Sav.  Bk..  Merch. 

Loan  A  Trust  Co.  and  N.  W. 
m.       ,,,  r  ^.       .        Harris  &  Co.  Chicago $2,005,820 

The  bios  were  referred  to  the  Finance  Committee  and  ac- 
tion on  the  same  will  be  taken  by  the  Board  of  Trustees  at 
the  next  meeting  March  29. 

Chouteau  County  (Mont)  School  District  No.  10.— Bond 
C^/rermg.— Proposals  will  be  received  until  1  p.  m.,  March  31, 


by  Myra  L.  Williams,  Secretary  Board  of  Trustees  (P.  O. 
Chinook),  for  $21,EO0  10-20-year  (optional)  bonds  at  not  ex- 
ceeding 6%  interest.  Authority,  special  election  held  Feb.  4, 
1905.  Denomination,  $1,000.  Date,  March  31,  1905.  Inter- 
est semi-annually  at  the  office  of  the  County  Treasurer. 
Check  for  5%  of  bonds  required. 

(hrismau,  Edgar  County,  111.— Bond  Sale,— This  city  has 
sold  an  issue  of  $15,000  5%  water  bonds  to  the  First  National 
Bank  of  Chrisman  at  par.  Denomination,  $500.  Date, 
April  1,  1905.  Interest,  semi-annual.  Maturity,  $5,000  on 
April  1  of  the  years  1910,  1915  and  1920. 

Clereland  Height?,  Ohio.— Bond  0#eringf.— Further  de- 
tails are  at  hand  relative  to  the  offering  en  April  11  of  $25,- 
000  A^%  coupon  water-works  bonds.  Proposals  for  these 
bonds  will  be  received  until  12  m.  on  that  day  by  William  Q. 
Phare,  Village  Clerk,  at  tie  Fair  mount.  Post  Office  in  said 
village  or  at  his  office.  No.  402  American  Trust  Building, 
Cleveland.  Denomination,  $1,000.  loterest  April  1  and  Oc- 
tober 1  at  the  Fairmount  Savings  Bank  Co.  in  Cleveland. 
Maturity,  $5,000  yearly  on  October  1  from  1914  to  1918,  in- 
clusive. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  10^  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  village,  required. 

Cleveland  Heights  (Ohio)  School  DIgtsict.— Bond  Sale.— 
On  March  20  the  $28,000  i}i%  17  year  (average)  bonds  de- 
scribed in  V.  80,  p.  1014,  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  105 '41— a  basis  of  about  4*057^.  Follow- 
ing are  the  bids  : 


W.  J.  Hayes  4  Sons,  Cleve... $29.515 00 
Se^songood  &  Mayer,  Cinoin.  29,508  75 
Sec.  Sav.  Bk.  4  Tr.  CcToledo  29,e  05  00 

Weil.  Koth  &  Co.,  ClnciD 2P,476  00 

Denlson,  Prior  *  Co.,  Cleve- 
land and  Boston 29,44700 

Laraprecht  Bros. &Co.. Cleve.  29.433  60 
R.  Kleybolte  &  Co.,  Clncln. . .  29,402  tO 


Holzman  &  Co.,  Cincinnati. .  .$£9.401 00 
Union  Sav.  Bk.4  Tr.Co..  Cln.  29,290  80 
W.  K.  To^d  &  Co..Cincln....  1(9,12500 
Prov.  Sav.  Bk.  &  Tr.  Co.,  Cin.  29,113  60 
Hayuen,  Miller  &  Co.,  Cleve.  1:9,008  (JO 
K.  L.  Fuller  &  Co.,  Cleveland.  28,845  60 
New  IstNat. B'k.Colnmbus.  28,63000 


Clinton,  N.  Y.— Bends  Author' zed  by  Legislature. — Chapter 
57,  Laws  of  1905,  authorizes  the  issuance  of  $7,000  electiic- 
light-platt  bonds. 

Coal  G^rove  Sehool  Dlibtrict  (P.O  Station,  Ironton),  Ohio. 
— Bond  Election,— An  election  will  be  held  in  this  distiiot  to 
vote  on  the  question  of  issuing  $5,000  school-house  bonds. 

Colfax,  Wash.- PFarranf  SaZe.— Local  reports  state  that 
all  of  the  $55,000  Q%  special-water-anpply-fund  warrants  de- 
scribed in  V.  80,  p.  484,  have  been  placed.  This  is  $12,750 
more  than  the  amount  sold  at  the  time  of  our  last  returns 
published  in  the  Chronicle. 

Collingwocd,  Ohio. — Bonds  Voted.— The  vote  on  the  prop- 
osition to  issue  $15,000  water-works-extension  bonds  submit- 
ted at  the  election  held  March  14  wes  281  for  and  112  against. 

Columbus,  Ohio.— Bonds  Authorized,— The  City  Council 
on  March  13  authorized  the  issuance  of  $26,000  H  coupon 
bonds  for  repairs  to  Indianoli*,  Peters  Run  and  Hudson 
Street  sewers  and  levee.  Denomination,  $1,000.  Date,  not 
later  than  May  1,  1905.  Interest,  March  1  and  September  1, 
in  New  York  City.  Maturity,  March  1,  1925,  subject  to  call 
after  March  1, 1915, 

Bond  tale.-  On  March  17  the  twelve  issues  of  i.%  find  iyi% 
bonds  aggregating  $400,000  described  in  V.  80,  p.  1014,  were 
awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Sea- 
songood  &  Mayer  of  Cincinnati,  at  their  joint  bid  of  102809 
and  interest.    Following  are  the^bids: 

Premium. 
Denlson,  Prior  &  Co.,  Cleve. 

and  Seasongood  A  Mayer, 

Cincin $11,237  40 

Farson.  Leach  A  Co.,ChlcaBO.  9,972  00 
W.  J.  Hayes  A  Sons,  Cleve. 

and  Geo.  A.  Fernald  A  Co., 

Boston 9,420  00 

Union  Sav.  Bk.  A  Tr.  Co..  Cin.  8,510  00 
Kountise  Bros..  New  York ....    8,126  00 

These  are  not  original  issues,  being  a  disposal  of  bonds  held 
in  the  sinking  fund  as  an  investment. 

Concord,  N.  ]1.— Bonds  and  Loan  Authorized. — At  a  meet- 
ing of  the  city  government  March  13  an  issue  of  $45,000  re- 
funding water  bonds  was  authorized;  also  a  temporary  loan 
of  $75,000  in  anticipation  of  the  collection  of  taxes. 

Concord,  N.  G,—Bond  Ojferirjgf.— Proposals  will  be  received 
until  12  M.,  March  30,  by  G-aorge  H.  Ratledge,  Clerk  Board 
of  Light  and  Water  Commissioners,  for  $30,000  ^%  gold  cou- 
pon light  and  water  bonds.  Denomination,  $1,000.  Interest, 
semi-annually  on  January  1  and  July  1.  Maturity,  25  years. 
Certified  check  for  $1,000  payable  to  the  Board  required. 
These  bonds  are  secured  by  a  first  mortgage  on  the  Concord 
water  works  and  the  Concord  electric-light  plants,  tolls  and 
franchises,  the  estimated  value  of  which  (excluding  income) 
is  $125,000. 

Cook  C«.unty  (P.  0.  Chicago),  111.- Bond  Sale.— On 
March  20  the  $500,000  i%  1-20-year  (serial)  Series  "H"  bonds 
described  in  V.  80,  p.  1071,  were  awarded  to  N.  W.  Harris  & 
Co.  of  Chicago  at  103'205— a  basis  of  about  %%%.  Following 
are  the  bids : 


Fremium 

R.  Kleybolte  A  Co..  Clncln...  6,365  iO 

New  ist  Nat.  B'k.,  Columbus.  6.260  00 
B.  H.  Rollins  A  8ong  (Items 

Nos.  2tol2,  inclusive) 8,300  20 

Well,  Roth  A  Co.  (Items  Nos, 

1, 6,  H  an  d  w ) 1  ,?95  00 

Central  Tr.  &  Safe  Dep.  Co. 

(ItemNo.4) 165  20 


N.W.Harris  A  Co.,  Chlo.... $816,028  00 
First  Tr.  A  Sav.  Bk.,  Chic. . .  518,800  00 
Farson,  Leach  A  Co.  and  B. 

H.  Rollins  A  Sons,  Chic...  513.800  00 
Amer.  Tr.ASav.  Bk.,  Chic.  618,260  00 


MacDonald.McCoyACo.,  Chl$618,218  50 
N.W.  Hal8ey*Co.,ChloagQ.  511,860  00 

State  Bank  of  Chicago 510,876  00 

Mason.  Lewis  A  Co.,  Chlo. . .  510,660  00 
Home  Sav.  Bank,  Chicago..  510,(.87  0O 


Bond  Election.— It  is  stated  in  looal  papers  that  this  county 
will  vo  e  on  April  4  on  the  question  of  issuirg  $5,000,000  tends 
for  a  new  court  home. 

Cooperstown,  N.  Y.—Bond$  Defeated.— Thla  village  on 
March  16  defeated  a  proposition  to  issue  $36,000  Main  Street 
paving  bonds  by  a  vote  of  31  to  102. 

Coraopol is  Sehool  District,  Allegheny  County,Fa.— Bond 
O^ertn^.— Proposals  will  be  received  until  8  p.  M  ,  April  3,  by 
T.  F.  Watson,  Secretary,  for  $30,000  4;«  29-year  bonds.    De- 


119-2 


THE  CHRONICLE. 


[Vol.  lxxx. 


nomination,  $1,000.  Date,  April  1,  1905.  Interest,  semi- 
annual.   Bonds  are  free  from  tax. 

Corn\rall  Union  Free  School  District  No.  5,  Orange 
County,  JS.  Y.— Bonds  Legalizea  by  Legitlature.— The  State 
Legislature  has  passed  a  bill  (Chapter  77,  Laws  of  1905,) 
legalizing  an  issue  of  $28,C03  bonds  put  out  by  this  district. 

Corydon  (Iowa)  School  District.— Bonds  Voted— Bond 
Offering,-  This  district  on  March  13,  by  a  vote  of  383  to  216, 
authorized  an  issue  of  ^%  school  bonds.  These  bonds  will  be 
offered  for  sale  on  April  15. 

Cottonwood  County,  M.lnn.— Bonds  Defeated.— The  elec- 
tion March  11  resulted  in  the  defeat  of  the  proposition  to 
issue  180,000  conrt-houae  bonds. 

Cregco(Iowa)  School  District.— Bonds  Voted — Bond  Offer- 
ing.—By  a  vote  of  535  to  813,  this  district  on  March  18  au- 
thorized the  issuance  of  |35,000  4<{  school-building  bonds. 
These  bonds  will  be  offered  for  sale  on  April  20. 

Comberland  County  (P.  0.  CrossTille),  Tenn.— Bonds 
Projjoaed.— This  county  seefes  legislative  authority  to  issue 
135,000  court-house  bonds. 

Davidson  County  (P.  0.  Nashville),  Tenn.— Bonds  Pro- 
posed.—A  bill  has  been  prepared  lor  presentation  in  the 
State  Legislature  authorizing  this  county  to  issue  $300,CO0 
bridge  bonds  at  not  exceeding  4^  interest. 

Delaware,  Ohio.— iiond  Sale.— On  March  14  the  $4,100  5i 
l-lOyear  (serial)  coupon  Franklin  Street  assessment  bonds 
described  in  V.  80,  p.  885,  were  awarded  to  Hoehler  &  Cnm- 
mlngs  of  Toledo  at  103'91— a  basis  of  about  4'20^.  Following 
are  the  bids : 

Hoehler  &  Cummlngs,  Toledo. |4,260  30  I  Seasontrood  &  Mayer,  Clnein..  14.234  75 
W.  J.  Hayes  &  sona,  Cleve....  4,860  OU  |  First  Nat.  Bank.  Bamesville..  4,160  00 

De  Pere,  Wis.— Bond  Sale. — This  city  on  March  8  awarded 
an  issue  of  $44,0C0  4%  water- works- improvement  bonds  to 
N.  W.  Harris  &  Co.  of  Chicago  for  |44,230.  Denomination, 
|500.  Date,  March  3, 1905.  Interest,  semi-annual.  Matur- 
ity, from  1910  to  1935,  inclusive. 

Derby,  Conn.— Bonds  Proposed.- Legislative   sanction   is 
being  sought  by  this  town  for  the  issuance  of  $25,000  high 
school  bonds, 

Dickson,  TeBD,— Bond  Election. — An  election  will  be  held 
to-day  (March  35)  to  vote  on  the  question  of  issuing  $6,000 
electric- light-plant  bonds  at  not  exceeding  H  interest. 

Dodge  City,  Kan. — Bonds  Authorized  by  Legislature.— 
The  State  Legislature  has  authorized  the  city  to  issue  $20,000 
water-plant  bonds  at  not  exceeding  5^  interest.  Bonds  must 
be  voted  before  issuance  and  must  be  made  to  mature  in 
thirty  years. 

Douglas  County,  Kan.— Bonds  Authorized  by  Legislature. 
— An  Act  recently  passed  by  the  State  Legislature  authorizes 
the  Board  of  County  Commissioners  to  issue  not  exceeding 
$30,000  bonds  to  repair  damages  to  bridges  caused  by  the 
floods  of  1903  and  1904.  Danomination,  $1,000.  Maturity, 
15  years.  Interest  not  more  than  4V^^,  payable  semi-annually. 

Dong) as  School  District  No.  27,  Cochise  County,  Ariz.— 
Bond  Hale.— The  $15,000  H  20-year  bonds  offered  on  Feb,  27, 
a  description  of  which  was  given  in  V.  80,  p.  727,  were 
awarded  to  W.  H.  Brophy  of  Bisbee  for  $15,500.  Securities 
are  dated  March  1, 1905. 

East  Liverpool,  Ohio.  -Bond  Election.— It  is  stated  that 
this  city  will  vote  in  April  on  the  question  of  issuing  $85,CO0 
school-building  bonds, 

Deicription  of  Bond/*.— The  $3,000  Q%  coupon  bonds  recently 
authorized  by  the  City  Council  to  pay  obligations  aiieicg 
from  an  epidemic  of  smallpox  will  be  issued  in  denomination 
of  $1,000,  dated  April  1,  1905.  Interest,  annual.  Maturity, 
$1,000  yearly  on  April  1  from  19C6  to  1908,  inclusive. 

Eliendale,  N.  1}&k.— Bond  Election,— It  is  stated  that  an 
election  will  be  held  April  3  to  vote  on  the  question  of  issuing 
bonds  for  sewer  purposes. 

ElliSTille,  JMiss.—DescWpf ion  of  Bonds. — We  are  advised 
that  the  $20,OCO  water  bonds,  the  sale  of  which  we  reported 
last  week,  were  taken  by  John  Nuveen  &  Co.  of  Chicago,  and 
the  price  paid  was  101*25  for  53^  per  cents.  Denomination, 
$500.  Date,  April,  1905.  laterest,  annual.  Maturity, 
twenty  years. 

Esstx  County  (P.  0.  Newark,  N.  J.— Bo«d  fale.-  Oa  March 
28  the  $6fiO,CO0  i%  3!i><^-year  gold  park  bonds  described  in  V. 
80,  p.  1072,  were  awarded  to  Jno.  D,  Everitt  &  Co.  and 
Farson,  Leach  &  Co,,  New  York  City,  at  107'273.  Following 
are  the  bids  : 

Jno.  D.  Everitt  &  Co.  and  Far-  I  Kountze  Bros..  New  York 107-173 

Bon,  I.each  &  Co.,  New  York.. 107-278  I  U.  M.  Grant  &  Co.,  New  York  , .107-11 

N,  W.  Haleey  4Co.,  N.  Y lOT-neS  I  New  York  Life  In».  Co 11613 

N.  W.  UarriB  &  Co.,  New  York. .  10'.  -265  | 

Excelsior,  Mian.— Bond  Sale.-  On  March  6  the  $3,800  i% 
8-year  village-hall  bonds  described  in  V.  80,  p,  727,  were 
awarded  to  (ieorge  A,  Datoit  of  Chaska  at  par. 

Fall  Klyer,  MafS.— Bond  8ale.~  Oa  March  23  the  $180,000 
(two  iesute)  8J^$  1 0-year  bones  were  awarded  to  Adams  & 
Co.  of  Boston  at  UO'Sl— a  baeis  of  about  3  44$K;  and  the  $40,- 
000  8J^5f  60-year  sewer  bonds  were  awarded  to  W.  J.  Haves 
&  Sons,  Boston, at  101 -675- a  basis  of  about  8'41jf.  See  V.  80, 
p.  1184,  for  deecription  of  bonds.    Following  are  the  bids  : 


$168,000 
Municipal. 

AdaiDB  &  Co.,  Boston luo-5i 

W.J.  Hayes  &,  Son«.  Boston 100-15 

N.  W.  Harris  A  Co..  Boston 1C0'.SH8 

K.  U  Day  &  Co.,  Boston  100!J79 

Bloduet.  M  erritt  &  Co.,  Boston ItO  21 

Blake  Bros.  *  Co..  Boston 100*16 

Kstabrook  A  Co.,  Boxton 

OeniHon,  I'rlor  &  Co.,  Cleveland  and  ROit 


- 10- y<ar.- 


$2V!.000 
fark. 
100-61 
101-16 
1(jO-3HS 
10O-879 
100-21 
100-ie 

idooo 


80- yrar. 
940,000 
Sfwer. 
101-41 
1.  1«75 
101-641 
100•7^0 
100  (57 

1  oo-e7 

10114 
lOOWl 


of  $9,CO0  80- year  funding  bonds  at  not  exceeding  6<g  interest. 
Denomination,  $1,000.  Interest  semi-annually  on  Jan.  1  and 
Jnlv  1  at  the  Kanaas  fiscal  agency  in  New  York  City. 

Flint,  Mich.— Bonds  Not  to  be  Issued. — We  are  advised 
that  the  City  Council  has  killed  the  project  to  issue  $72,920 
bonds  for  the  extension  of  water  mains  and  for  other  im- 
provements to  the  water  system. 

Fonda,  N.  Y.— Bonds  Legalized.— Chapter  38,  Laws  of  1905, 
legalizes  an  issue  of  $23,000  street-improvement  bonds  of  this 
place. 

Port  Frances,  Oat,— Debenture  Ojfenngr.- Proposals  will 
be  received  until  April  15  by  F.  H.  Warner,  Town  Clerk,  for 
$20,000  5%  20-year  municipal- building  and  fire- protection 
debentures. 

Fort  Worth,  Tex.-— Bonds  Bfgris^ered.— On  March  7  the 
State  Comptroller  registered  $14,000  4.%  40-year  refunding 
bonds  of  this  city,  dated  July  1,  1901. 

An  additional  $15,000  of  these  bonds  was  registered  by  the 
State  Comptroller  on  March  17.  These  bonds  are  issued  to 
the  owners  of  outstanding  securities  in  exchange  for  their 
holdings  of  old  securities. 

Frankfort,  Marshall  County,  Kan.— Bond  Election  Au- 
thorized by  Legislature. — The  Legislature  has  granted  per- 
mission to  this  city  to  hold  an  election  to  vote  on  the  issuance 
of  $25,000  coupon  water-plant  bonds  at  not  exceeding  5%  in- 
terest. Denomination,  $100  to  $500,  Interest,  semi-annual. 
Maturity,  not  more  than  twenty  nor  less  than  ten  years. 

Franklin,  Ind.— Bond  Election  Proposed.— The  School 
Board,  it  is  stated,  has  decided  to  ask  the  city  authorities  to 
call  a  epecial  election  to  vote  on  the  question  of  issuing  $50,- 
000  high  schcol-buildiog  bonds. 

Gallia  County  ( P.  0.  Gailipolig),  Ohio.— Bond  Sale,— The 
highest  bidder  on  March  21  for  the  $10,000  5%  2-5-year  (serial) 
infirmary  bonds  described  in  V.  80,  p.  1014,  was  that  of  the 
Cincinnati  Trust  Co.  at  102'95— a  basis  of  about  4'IC^.  Fol- 
lowing are  the  bids : 


Cinolnnatl  TrnstCo.,  Clncln....l02'96 
Weil,  Roth  &Co.,  Cincinnati...  102-92 

New  1st  Nat.  Bk..  Columbus 102'74 

Sec.  8av.  Bk.  &  Tr. Co., Toledo..  102-026 
Oenlson,  Prior  &  Co.,  Cleveland 

and  Boston  102-61 

W.  J.  Uayes  &  Sons,  Cleveland.  102-69 

Geneve,  N.  Y.— Bond  8ale.—0a  March  20  the  $25,000  H 
93^  year  (average)  street-improvement  bonds  described  in  V. 
80,  p,  1072,  were  awarded  to  the  Cortland  Savings  Bank  at 
108  072  and  interest.    Following  are  the  bids  : 


R.  Kleybolte  &  Co„:New  York.. 102-525 
Hoehler  &  Cummings,  Toledo.. 103-49 

Seasonsood  &  JMayer,  Clncin 102'as6 

Lamprecht  Bros.  &  Co..  Cleve... 102-26 
Union  Sav.  B'k  &  Tr.  Co., Cin... 102-26 
W.  R.  Todd  &  Co.,  Cincinnati. ..1C2-06 
ProT .  Sav.  B  'k  &  Tr.  Co.,  Cln. . . .  101-96 


Cortland  Sav.  Bk.,  Cortland. 125, 768  20  I 
R.  Kleybolte  &  Co.,  Clncin...  25,t5S0  00  | 
W.  J.  Hayes  &  Sons,  Cleve...  26,579  00 
O'Connor  &  Kahler,  N.  Y 26,571  70 


N.  W.  Harris  &  Co..  N.  Y f  26,481  26 

Geneva  National  Bank 86,404  70 

Farson,  Leach  &  Co.,  N.  Y....  25.319  85 
Kountzo  Bros.,  New. York...  26,287  06 


Finney  C«>»inty  (P.  0.  Garden  City).  Kan.— Bond  Offering.. 
— W.  McD.  Rowan,  County  Clerk,  is  offering  for  sale  an  issue 


Geneva  School  District,  Fillmore  County,  Neb.— Bonds 

Not  Sold— Bonds  Again  Offered.— We  are  advised  that  the 
$29,900  4%  registered  school  building  bonds  offered  on  March 
15  were  not  sold.  The  district  subsequently  increased  the 
interest  rate  to  il4^  and  again  advertised  the  bonds  for  sale 
March  24,  wi*h  wnat  success  we  are  not  as  yet  informed. 
See  V.  80,  o,  1014,  for  description  of  bonds. 

Grand  Forks,  N.  Dak.— Bond  Election.— An  election  will 
be  held  April  3  to  vote  on  the  question  of  issuing  $30,000 
bonds  for  the  erection  of  a  lighting  plant  or  the  purchase  of 
the  plant  of  the  Grand  Forks  Gas  &  Electric  Co. 

Grand  Rapids,  Mich.— Bond  Election.— The  City  Council 
has  decided  to  sulamit  to  a  vote  at  the  spring  election  April  3 
the  question  of  issuing  the  $104,000  3%%  school  bonds  men- 
tioned in  V.  80,  p.  886. 

Bonds  Proposed.— hooal  papers  state  that  the  issuance  of 

$700,000  water  bonds  is  being  considered  by  the  City  Council. 

Granger,  Allegany  County,    N.  ¥.— Bonds  Legalized.— 

Chapter  29,  Laws  of  1905,  legalizes  an  issue  of  $5,000  bonds 

of  this  town. 

Granger  (Iowa)  School  District.— BoTjd -Saile.— This  dis- 
trict has  sold  to  a  local  bank  an  issue  of  |6,000  b%  school- 
building  bonds. 

Granite,  Greer  County,  Okla.--Bonds  Authorized  by  Leg- 
islature,— The  Legislature  has  passed  a  bill  authorizing  this 
town  to  issue  $20,000  10-30  year  (optional)  water  bonds  at 
not  exceeding  %%  ioterest. 

Grunt  Tcwnsbip  (P.  0.  Lawrence),  Douglas  County,  Kan. 
—Bond  Offering.— This  township  will  offer  for  sale  March  27 
the  $3,f  00  1-5-year  (serial)  flood-debt  bords  authorized  by  the 
recent  Legislature.    A.  A.  Hicks  ia  Township  Treasurer. 

Gray  County  (1*.  0.  timarroxi)  Kan.— Bonds  Authorized 
by  Legislature.-The  Statw  Legislature  has  authorized  this 
county  1o  issue  a  sufiBoient  amount  of  bonds  to  redeem  all 
outstanding  warrants  bearino;  date  prior  to  Jan.  15,  1905. 
Denominations,  rot  lena  than  $500  nor  more  than  $1,000.  In- 
terest, not  exceeding  6)5,  payable  Jan.  1  and  July  1.  Matu- 
rity, not  less  than  10  years  nor  more  than  SO  years. 

Bunds  Authorized  by  Legislature.— The  Board  of  County 
Commissioners  has  been  authorized  by  the  State  Legislature 
to  issue  $5,000  bridge  bonds  at  not  exceeding  6^  interest, 
payable  in  January  and  July.  Decomlnatlon,  $500  to  $1,COO. 
Maturity  limit,  five  to  fifteen  years. 

Green  Bwy,  Wis.— Bonds  Be/u«ei.— Both  Spitzer  &  Co.  of 
Toledo  and  Mason,  LhwIs  &  Co.  of  Chicago,  the  two  best 
bidders  at  the  sale  on  D2C.  7  of  $5,0(0  4%  reiunding  and  $12,- 
LOO  i%  bridge  bonds,  have  declined  to  take  the  securities,  for 
the  reason  that  the  question  of  issuing  the  bonds  was  not  put 
to  a  vote.  We  are  advised  that  the  cify  now  intends  to  hold 
a  special  election  to  give  the  people  an  opportunity  to  sanc- 
tion the  isyuunce  of  thfee  bonds. 

Greeite  County  (P.  0.  Bloomfleld),  Ind.— Bond  and  Loan 
Offering,— Propoaala  will  be  received  until  April  8  by  Wil- 
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liam  fl.  Deckard,  Connty  Auditor,  for  $11,000  Q%  bridge 
bonds  and  a  temporary  loan  of  $8,000  as  follows  : 

til  000  6*  bridge  bonds.    Denomination,   1500.    Maturity.  $2,000  yearly  on 
5H,uuu  <'*/^'^°«*',roml807  to  1910,  Inclusive,  and  $3,000  Jan.  1.  lull. 
6,000  6%  promissory  note,  due  Jan.  1,  1907. 

GrcenyiUe,  Ohio.— Bond  O^eringi.— Proposals  will  be  re- 
ceived until  12  M.,  April  3,  by  Jos.  C.  Katzenberger,  City 
Auditor,  for  an  $800  H  1-year  fire-apparatns  bond,  dated 
April  3,  1906.    Certified  check  for  $25  required. 

brandy  Center  (Iowa)  School  Digtrlct.— Bonds  Voted.— 
This  district  on  March  13  by  a  vote  of  84  to  38  authorized  the 
iflsuanee  of  $3,500  school  bonds.  No  details  have  as  yet  been 
arrangpd  for  the  eale  of  these  bonds, 

Hammond  Township,  Spencer  County,  In6.-Suhsidy 
Election,— The  County  Commissioners  have  called  an  elec- 
tion in  this  township  on  April  12  to  vote  a  subsidy  to  the 
Indianapolis  &  Ohio  Valley  Traction  Co. 

Hanford  (Cal.)  School  District. —Bonds  Defeated.— At  a 
recent  election  a  proposition  to  issue  $10,000  high-school 
bonds  failed  to  receive  tbe  necessary  two-thirds  vote.  The 
returns  were  177  for  and  98  against. 

Hanover,  Ont.—Dtbenture  Sale,— This  city  has  sold  to 
Wood,  Gundy  &  Co.  of  Toronto  $15,500  43^<  local  improve- 
ment debentures  for  $15,966  and  Interest,  becurittes  mature 
part  yearly  for  twenty  years. 

Harrisbnrg  (Pa)  ScStool  Digtrlct.— Bond  Sale— Oa 
March  20  the  $85,000  A%  building  bonds  described  in  V.  80,  p. 
1134,  were  awarded  to  E.  H,  Rollins  &  Sons,  Boston,  at 
105-077  and  interest— a  basis  of  about  3 '59^.  Following  are 
the  bids : 


B.  H.  Rollins  &  Sons,  Boston.. . 
N.  W.  Haiser  &  Co..  New  York 
MacDonald,  McCoy  &  Co.,  Chic. 
Trowbridtie  &  Niver  Co.,  Chic. 

Kountze  Bros.,  New  Yorls  

N.  W.  Harris*  Co.,  New  York. 

W.J.  Hayes*  Sons.  Cleve 

R.  Kleybolte  &  Co.,  New  York. . 


.105-077 

.106-045 

.104-88 

.104-83 

.ir4-761 

.104-713 

.104-67 

.104-62 


Hayden.  Miller  &  Co.,  Cleve.... 104-20 
Lamprecht  Bros.  Co..  Cleve.  ...103-94 
Denison,  Prior  &  Co. .Cleveland 

and  Boston 103  877 

Lawrence  Bamum  &  Co..N.  Y..  103-10 
Newberger  Bros.;&  Henderson, 

Philadelphia  102-39 

Pbllip  F.  Kelly,  Philadelphia...  101-692 


Hiawatha,  Kan.— Bo«d  Election  Authorized  by  Legisla- 
ture.—An  Act  recently  passed  by  the  State  Legislature  au- 
thorizes this  city  to  hold  an  election  to  vote  on  the  question 
of  issuing  $15,000  public-building  bonds. 

Hlekmim  Connty  (P.  0.  Ceuteryille),  Teun.— Bond  Elec- 
tion Proposed. — The  election  which  was  to  have  been  held 
March  li  to  vote  S100,C00  bonds  ia  aid  of  the  proposed  Ten- 
neesee  Industrial  Railroad  did  not  take  place,  having  been 
postponed  fcr  the  present.  The  matter  will  be  taken  up 
again  at  the  April  term  of  the  County  Court. 

flfghland,  Wig.- Bond  Election,— An  election  will  be  held 
March  28  to  vote  on  the  question  of  issuing  bonds  for  an 
electric-light  plant. 

Holly,  Mich.— Bonds  Fofed.— This  village  on  March  13 
authorized  $5,003  sewer  bonds  by  a  votn  of  227  to  112. 

Holyofee,  Mass.—Bowd  O^ertngf.— Proposals  will  be  re- 
ceived until  2pm,  March  29,  by  Pierre  Bonvouloir,  City 
Treasurer,  for  the  following  bonds: 

$30,000  sa^  gold  registered  gas  and  electric  light  bonds  dated  Nov.  1,  1904. 
interest,  May  and  November.  Maturity,  $3,000  yearly  on  Nov.  1  from 
1905  to  1919,  inclnslve. 
95,000  S%%  gold  registered  manlcipal  bonds  dated  March  1, 1905.  Interest, 
March  1  ana  Sept.  1.  Maturity,  $9,500  yearly  on  March  1  from  1900  to 
1915,  inclusive. 

Separate  bids  to  be  made  for  each  issue.  L'^gality  of  tbe 
bonds  has  been  approved  by  Messrs.  Storey,  Thorndike,  Pal- 
mer &  Thayer,  Certified  ch^ck  on  a  national  bank  for  $500, 
payable  to  the  City  of  Holyoke,  required. 

Hnff  Township,  Spencer  i'onnxj,  lud.— Subsidy  Election, 
—  Oa  April  12  an  election  will  be  held  in  this  township  to 
vote  a  subsidy  to  the  Indianapolis  &  Ohio  Valley  Traction 
Co,    See  itt-tn  under  the  head  of  Hammond  Township  above. 

flnmboldt,  Neb.— Bond  Election  troposed.—A  petition  is 
being  circulated  asking  that  an  election  be  called  to  vote  on 
the  question  of  isfeulcg  $8,000  citj-hall  and  $2,000  park 
bonds. 

Independence  School  District,  Montgomery  County,  Kan. 
— Bonds  Avthorized  by  Legislature.— The  Board  of  Education 
has  been  authorized  by  tbe  State  Legislature  to  issue  not 
more  than  $20,000  bonds  to  fund  the  floating  debt  of  the  dis- 
trict. Interest  not  exceeding  Qi,  payable  semi-annually.  Ma- 
turity, not  less  than  five  nor  more  tban  twenty  years. 

loia,  Kan,—  Bon^s  Authorized  by  Legislature.— The  State 
lieolelature  has  authorized  this  city  to  issue  bonds  to  take  up 
its  floating  debt.  Interest,  not  exceeding  8%,  payable  semi- 
annually. Maturity,  not  less  than  tea  nor  more  than  twenty 
years. 

Jackson,  Ohio. — Bonds  Fofed.— This  place  has  voted  to 
issue  IGO.COO  i-ewer  bonds. 

Kansas  City  (Mo.)  School  District.— Bond  Election  Pro- 
pofed.— There  is  talk  of  the  Board  of  Education  oilling  an 
election  to  vote  on  a  proposition  to  issue  $1,000,000  scaool 
bonds. 

Kershaw  Coanty  (P.  0.  Camden),  S.  C.—Bond  Sale.-On 
March  7  $45,000  5%  20-year  court-house  bonds,  dated  April  1, 
1905,  were  awarded  to  Weil,  Roth  &  Co  of  Cincinnati  at  1C6 
—a  basis  of  about  4-54^.  Denomination,  $1,000.  Interest 
annually  in  April. 

Kiowa  County  School  District  No.  1,  Knu.— Bonds  Author- 
ized by  Legislature.- The  i-suance  of  $1,500  ectiool- house-re- 
pair bontfs  has  been  authorized  by  the  Leglshitnre.  The 
Issue  under  the  Act  must  first  be  passed  upon  by  the  voters 
of  the  district.  Interest  limited  to  6^,  payable  semi-annually. 
Maturity,  not  more  than  twenty  years  nor  lees  than  five 
years. 

Lakewood,  Ohio.- Bond  Oj^erinflf— Proposals  will  be  re- 
ceived until  12  M.,  March  27,  by  flenry  J.  Sensel,  Village 


Clerk,  for  $4,800  5%  Lake  Avenue  improvement  bonds.  Bonds 
will  be  dated  day  of  sale.  Denomination,  $500,  except  one 
bond  for  §300.  Interest  semi-annually  on  April  1  and  Oat.  1. 
Maturity,  Oct.  1,  1906.  Certifisd  check  on  a  Lakewood  or 
Cleveland  bank  for  K%  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  village  of  Lakewood,  required.  Purchaser  most 
pay  accrued  interest. 

Lancaster,  Ohio — Bond  Q^ering.— Proposals  will  be  re- 
ceived until  12  M,,  April  15,  by  the  City  Auditor,  for  $15,000  i% 
coupon  market-honse-improvement  bonds.  Danomiuation, 
$1,000.  Date,  March  1,  1905.  Interest  annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $5  030  on  March  1  of 
each  of  the  years  1910,  1915  and  1920.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  Treasurer  of  the  City,  required. 

LangingTt  Mlcii.— Bond  Election.— At  the  spring  election 
this  city  will  vote  on  the  question  of  issuing  $16,0C0  fire- 
department  bonds. 

Laramie,  Wyo.— Bonds  Not  Ytt  Authorized— We  are  ad- 
vised that  no  action  has  yet  been  taken  looking  to  the  author- 
ization of  the  $12,OCO  reservoir  bonds  voted  at  the  election 
held  last  September.  It  is  probable  that  these  bonds  will  not 
be  issued  for  some  time. 

Lawrence  Connty  (P.  0,  Ironton),  Ohio.— Bond  Election 
Proposed. — A  petition  is  being  circulated  asking  tbat  a 
special  election  be  called  to  vote  on  the  question  of  issuing 
$150,000  new  court  house  bonds. 

Leominster,  Mass.— Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  providing  for  me  issuance  of  $100,000  ii 
20-year  blgh-scbool-buUding  bonds  outside  of  the  debt  limit. 

Lexington,  M-H.—Bond  Election.— It  is  stated  that  an  elec- 
tion will  be  held  in  April  to  vote  on  the  question  of  issuing 
bonds  for  a  city  hall. 

Lima  (Ohio)  School  District.— Bond  SaZe.~Oa  March  20 
tbe  $15,000  5%  1-15-year  (serial)  bonds  described  in  V.  80,  p. 
1073,  were  awardea  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
106  726— a  basis  of  about  4'01^.    Following  are  the  bids  : 


Un.  Sav.  Bk.  &  Tr.  Co.,  Cin. .  .$16,902  00 
Holzman  &  Co.,  Cincinnati...  15,870  00 
NewlstNat.  Bk.. Columbus.  15,870  00 
seasongood  &  Mayer,  Clncin .  16,h51  ZB 
W.  R.  Todd  *  Co.,  Clnrianatt.  15.835  00 
F.  L,.  Fuller  &  Co..  Cleveland.  15,787  50 

Lima  Trust  Co.,  Lima 16,7e5  00 

First  Nat.  Bank,  Barnesvllle.  15,415  00 


W.  J.Hayes  &  Sons,  Cleve... $16,009  00 
a.  Kleybolte  &  Co.,  Cincln. . .  16,977  50 
Sec.  Sav.Bk.4Tr.  Co„Toledo.  16,h48  00 

N.  W.  Harris  4  Co..  Ohio 16,042  00 

Weil,  Roth  &  Co.  Cincln. 15,989  00 

Uenison,  Prior  &  Co.,  Cleve- 
land and  Boston 15,925  50 

Hoehler&CummlDgs, Toledo  l^,92l  60 
Hayden, Miller  &  Co., Cleve,.  16,911  00 

Linton,  Ind.— Bond  Sale.— It  is  stated  that  an  issue  of 
$20,000  4^  per  cent  5-14-year  (serial)  bonds  have  been  sold  at 
par. 

Long  Beach,  Cal.— Bond  OJ'cringr.— Proposals  will  be  re- 
ceived until  12  M  ,  March  27,  by  G.  W^.  Hargis,  City  Clerk, 
for  $30,000  b%  convention-hall  bonds.  Denominasion,  $500. 
Date,  March  1,  1905.  Interest  semi-annnally  at  the  office  of 
the  City  Treasurer.  Maturity,  $2,000  yearly  on  March  1  from 
1906  to  1920,  inclusive.  Cerrlfied  check  for  $500,  drawn  on 
some  bank  in  California,  payable  to  the  City  Treasurer,  re- 
quired. 

L  train,  Ohio.— Bonds  Authorized.— Oa  March  8  the  City 
Council  passed  an  ordinance  providing  for  the  i«8uanoe  of 
$33,000  4i^«  coupon  refunding  tionds.   Danomiaatlon,  $1,000, 
Date,  Jan.  15,  19l)5.    Interest  seml-anaually  at  the  Chase 
National  Bank.  N«w  York  City.    Maturity,  March  15, 1920. 

Los  Nielos  Valley  Union  High  Seh<>ol  District  (P.  0. 
Downey).,  Cal.— Bonds  De/'eated.- This  district  en  Feb.  21 
defe  ited  a  proposition  to  is&ue  bonds  to  erect  a  high-school 
building. 

Madera  School  District,  Madera  Connty,  Cal.— Bonds 
Defeated.— At  the  election  Feb.  25  the  proposition  to  istue 
$25,000  pchool-building  bonds  failed  to  carry  by  a  vote  of  157 
for  to  228  against. 

Madrid,  Iowa.— Bonds  Voted.— The  election  March  14 
resulted  in  a  vote  of  182  to  84  being  cast  in  favor  of  the  propo- 
sition to  issue  $14,000  water-works  bonds.  Datails  of  issue 
and  date  of  eale  not  yet  determined. 

Muuehester  (Iowa)  School  District.— Bonds  Fofed.— This 
district  on  March  18,  by  a  vote  of  212  to  135,  authorlzed^the 
issuance  of  $11,000  school-building  bonds.  Date  of  eale  and 
other  details  not  yet  determined.  Toe  district  has  no  debt  at 
present  and  the  assessed  valuation  is  $584,561,  about  25;i 
actual  value. 

Manistee,  Mich.— Bond  Election.— An  election  will  beheld 
April  8,  according  to  reports,  to  vote  on  the  qnestion  of  iseu- 
ing  $50,0C0  bonds  for  the  purpose  of  inducing  new  industries 
to  locate  in  the  city. 

Manor  (Tex.)  Scbo>l  District  —Bond  Jf/ecMon  Proposed. — 
A  movement  is  on  foot  to  hold  an  election  to  vote  on  the 
quedtion  of  issuing  $10,000  school-house  bonds. 

Marlon,  Iowa  — Bonds  Authorized.— The  City  Couno-il  has 
authorized  tbe  iseuance  of  $1,665  94  6;?  coupon  street- 
imorovement  bonds.  Denouiination,  $500,  except  one  bord 
for  $165  94.  Date,  Jan.  20,  1905.  Interest,  annually  on 
April  1  at  tbe  cffl-je  of  the  City  Treasurer.  Maturity,  $500 
on  April  1  of  the  years  1906  and  1907  and  $865  94  on  April  1, 
1908. 

Marion,  Ohio.- Bond  Q^cringr. —Proposals  will  be  received 
until  12  M.,  April  1,  by  S.  T.  Quigley,  City  Auditor,  for  $6,000 
H  coupon  fire-.stat?on  bouda.  Ddnomination,  $500.  Date, 
April  1,  1905.  Interest  semi-annnally  in  March  and  Septem- 
ber at  the  office  of  the  City  Treaeurer.  Maturity,  $1,000 
y*>arly  on  Pept.  1  from  1910  to  1916,  inclusive.  Certified 
check  for  $500  required . 

Massachusetts.— i'ttccf.ssfw/  Biddera.—We  are  informed  by 
wire  that  N.  W.  Harris  &  Co.  of  New  York,  E,  H.  Rollins  & 
Sons  of  Boston  and  Ot&o.  A.  Fernald  &  Co.  of  Boston  were 
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the  Bucoeaaful  bidders  yesterday  at  the  salegof  |2,300,000  S}4% 
bonds  of  this  State.  We  are  not  advised  as  to  what  allot- 
ment was  made  to  each  of  these  firms. 

MasBllIo  n  (Ohio)  School  District.— Bjud  EkcHon  Pro- 
posed.—The  Board  of  Education  is  considering  the  question 
of  holding  an  election  to  vote  on  the  issuance  of  bonds  to 
pay  off  the  fl  lating  debt  and  to  make  repairs  to  buildings. 
To  this  end  the  board  has  passed  an  order  instructing  the 
Clerk  and  Solicitor  to  draw  up  a  resolution  to  submit  the 
proposition. 

Menasha,  Wis.— Bond  Sale.—Oi  M*rch  8  the  City  Council 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  an  issue  of  $75,000 
i}4%  water-works  bonds  for  $80,550  and  blank  bonds  free  of 
charge.  Bonds  mature  $3,000  in  1914,  $4,000  yearly  from 
1915  to  1924,  inclunve,  and  |32,000  March  1,  1925. 

Millersbarg,  Ohio.— Bonds  Auarded.—We  are  advised 
that  the  Village  Council  on  March  18  reduced  the  total  of 
the  6^  South  Clay  Street  bonds,  bids  for  which  were 
opened  on  March  7  (see  V.  80,  p.  1073),  from  $3,619,  the 
amount  originally  offered,  to  $2,889  and  awarded  the  bonds 
to  the  highest  bidder,  the  First  National  Bank  of  Barnesville. 
The  bank's  bid  at  the  sale  was  $53  premium  on  the  larger 
amount,  and  this  premium  was  proportionally  reduced 
to  147. 

Milwaukee,  Wis.— Bond  Sale.—Oo.  March  22  the  six  issues 
of  i%  1  20year  (serial)  coupon  bonds,  aggregating  $620,000, 
described  in  V.  80,  p.  1073,  were  awarded  to  R.  L.  Day  & 
Co.  and  Estabrook  &  Co.  of  Boston  at  their  joint  bid  of 
104'197— a  basis  of  about  3*519^.    Following  are  the  bids  : 


.  li.  Dst!  &  Co.  and  lEsta- 

brook  &  Co..  Boston $610,021 10 

Blake     Bros.    &     Co.     and 

Kountze  Bros.,  N.  Y 644,490  00 

E.  H.  RoUins   &  Sons   and 

N.W.Haleey  &Co.,  Chic.  644,430  00 


MacDonAld,McCoy&Co..Chl.l«43,«82  00 
W.  J.  Hares  &,  Sons,  Cleve..  648,467  00 
Blodeet,  Merritt  &Co.,  Bost.  642,630  80 
N.   W.   HHrris   &    Co.    (for 

S44v,000) 457.188  00 

Ciiizens'  Tr.  Co.  (for  $80,000).    82.620  00 


Minerva,  Ohio  —Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  M.,  April  8,  by  R.  T.  Davis,  Village  Clerk, 
for  $4,030  5<g  1-10-year  (serial)  town-hall  bonds.  Denomina- 
tion, $400.  Date,  March  1, 1905.  Interest,  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
B%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  village,  required.  These  are  the  same  bonds  awarded 
on  Feb.  20  to  Djnison,  Prior  &  Co.  of  Cleveland  and  Boston, 
but  which  were  subsequently  refused  by  that  firm  on  the 
ground,  as  claimed,  that  the  issue  had  not  been  advertised 
properly. 

Mohawk,  N,  Y, — Bonds  Legalized.— A.n  issue  of  $30,000 
water,  light  and  improvement  bonds  of  this  district  is  legal- 
ized by  Chapter  72,  L<\W8  of  1905. 

Monroe  Coanty  (P.O.  Woodsfleld),  Ohio.— Bond  Bleetion.— 
This  county,  it  is  stated,  has  decided  to  submit  to  a  vote  of 
the  people  the  question  of  issuing  $176,000  court-house  bonds. 

Monrovia,  Cai.— Bond  Election.— An  election  will  be  held 
April  17  to  vote  on  the  question  of  issuing  the  following 
bonds: 

$10,000  b%  pablic  building  bonds  of  $400  each. 
2,000  es  fire-apparatus  bonds  of  $200  each. 
2.000  b%  library  bonds  of  $200  each. 
16,000  6%  "water  bearin(r  land"  bonds  of  $500  each. 
6  poo  h%  park  bonds  of  $800  each. 
26.000  l>%  water   bonds.    Series  1,  twenty-six  bonds  of  $250  each;   Series  2, 
twenty  bonds   of  $200  each:  Series  8,  thirty  bonds  of  $8C0  each; 
Series  4,  eighteen  bonds  of  1250  each;  Series  6,  twenty-five  bonds  of 
$2o0  each. 

All  bonds  are  to  be  dated  June  1,  1905. 

Montour  Falls,  N.  Y.— Bonds  Legalized  by  Legislature.— 
An  issue  of  $3,000  street-improvement  notes  of  this  place  is 
legalized  by  Chapter  59,  Laws  of  1905. 

Montrose,  Colo.— Bond  Ojfering.— Further  details  are  at 
hand  relative  to  the  offering  on  April  1  of  $100,000  5%  gold 
coupon  water-works  bonds.  Proposals  for  these  bonds  will 
be  received  until  2  p.  M  on  that  day  by  Laura  Callaway, 
Town  Clerk.  Denomination,  $1,000.  Date,  April  15,  1905. 
Interest  semi-annually  at  the  office  of  the  Town  Treasurer  or 
at  Kountze  Bros,  in  New  York  City.  Maturity,  April  15, 
1920,  subject  to  call  after  Oct.  15,  1915.  Certified  check  for 
2%  of  the  amcuat  of  bid,  payable  to  the  Mayor  of  Montrose, 
required.  Total  debt,  including  this  issue,  $154,600.  As- 
sessed valuation  1904,  $582,168. 

Monising,  Mich.— Bond  Election' — It  is  stated  that  this 
city  will  vote  on  the  quastion  of  issuing  $40,000  bonds  this 
spring. 

Nelson,  B.  C— Debenture  Q^cring. —Proposals  will  be  re- 
ceived until  12  M  ,  April  8,  by  John  Houston,  Mayor,  for 
$150,000  5i?  debentures,  dated  April  1,  1905.  Interest  semi- 
annually at  the  Bank  of  Montreal  in  Nelson.  Securities  will 
run  for  twenty  years. 

New  Castle,  Del.— Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  $50,000  bonds. 

New  Castle,  Ind.— Bonds  to  be  Jusued.-The  City  Council, 
it  is  stated,  is  preparing  to  Issue  $30,000  4%  refunding  bonds. 

New  Castle,  Pa.— Bonds  to  he  Issued,— It  is  stated  that  an 
issue  of  $85,000  bonds  will  be  put  out  for  the  erection  of  a 
school  house. 

New  Madrid,  Mo.— Bond  Q(ferfnflr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  8,  by  W.  H  Copeland,  City  Clerk, 
for  $12,000  5^  coupon  water-works  bonds.  Denomination, 
$1,000.  Date,  June  1,  1905.  Interest  semi-annually  at  the 
Commonwealth  Trust  Co.,  St.  Louis.  Maturity,  June  1, 1925, 
Bubj-jct  to  call  after  June  1,  1916.  Certified  check  for  2%  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  City  Clerk, 
required. 

New  Roads,  La.— Bond  Q^erinflr.— Farther  detai's  are  at 
hand  relative  to  the  offering  on  April  1  of  $14,000  5%  gold 
coupon  water-works  bonds.    Proposals  for  these  bonds  will 


be  received  until  10  a,  m.  on  that  day  by  L.  Bouanchaud, 
Mayor,  Denomination,  $1,000.  Date,  Deo.  81,  1904.  later- 
est,  June  80  and  D;c.  31  at  the  Bank  of  New  Roads.  Matur- 
ity, Dec.  31,  1918,  subjact  to  call  $2,C00  on  Deo.  81  of  each  of 
the  years  1908,  1910,  1912. 1914  and  1916.  Certified  check  for 
10^,  payable  to  the  above-named  Mayor,  required.  Bonded 
debt,  this  issue.    Assessed  valuation,  $148,000— about  20;r  of 

New  Bochelle,  N.T.— Bond  Sale.— Oa  March  21  the  $97,003 
a  registered  sewer  construction  bonds  maturing  $7,000 
May  1, 1908,  and  $5,000  yearly  thereafter  were  awarded  to 
W.  J.  Hayes*  Sons,  Clev3land,  at  104*097.  Following  are 
the  bids  : 

W.  J.Hayas  4  Sons.  Cleve.  $100,974  00  1  Farson,  Leach  &  Co.,  N.  T.. $100,669  90 
B.  H.  Rolling  &  Sons.  Bost..  100,963  72  I  Blodget.  Merritt*  Co.. Bost.  100,527  89 
N.  W.  Halsey  &  Co.,  N,  Y....  100,946  00  I  O'Connor  &Kahler,  N.Y....  90,88090 
N.  W.Harris  &  Co.,  N.Y 100,662  001 

See  V.  80,  p,  1185,  for  description  of  bonds. 

New  York  City.— Bonds  Authorized,— By  Chapter  27, 
Laws  of  1905,  the  city  is  authorized  to  issue  $1,250,000  bonds 
for  improvements  to  the  Metropolitan  Museum  of  Art. 

Niagara  Falls,  N.  Y.—Bonds  Proposed.- The  Legislature 
will  be  asked,  it  Is  stated,  for  authority  to  issue  $50,000  de- 
ficiency bonds. 

North  Adams,  Mass.— Bond  8ale.—0n  March  1  this  city 
sold  to  the  Commonwealth  of  Massachusetts  at  par  $30,000 
Sy^t  street- widening  and  extension  notes  and  $6,000  8^^ 
Board  of  Health  notes.  Denominations,  $1,000  and  $600. 
Date,  March  1,  1905.  Interest,  semi-annual.  Maturity,  yearly 
to  1915. 

North  Fort  Worth  (Texas)  School  District.— Bond  Elec- 
tion.—An  election  will  be  held  March  28  to  vote  on  the  ques- 
tion of  issuing  $23,000  school  building  bonds. 

North  Hempstead  (Town),  N.  Y.— Bonds  Proposed.— At  a 
meeting  of  taxpayers  held  on  March  1  a  resolution  was  passed 
recommending  the  erection  of  a  town  hall  and  the  issuance 
of  $30,000  bonds  to  pay  for  the  same. 

Norwich,  Conn.— temporary  Loan.— This  city  some  time 
since  negotiated  a  call  loan  of  $164,000  at  if  with  the  Nor- 
wich Savings  Society.    Loan  is  dated  Jan.  2,  1905. 

Norwood  (Ohio)  School  Distriet.- Bond  Election,— An 
election  will  be  held  April  8  to  vote  on  the  question  of  issu- 
in  $26,000  school- house-improvement  bonds. 

Nymore,  Beltrami  County,  Mian.— Bonds  Not  Yet  Sold. — 
The  $4,000  Q%  gold  coupon  fire-protection  bonds  offered  on 
Dacember  5  have  not  yet  been  sold.  We  are  advised  that 
the  village  again  submitted  the  question  of  issuing  these 
bonds  to  a  vote  and  that  tbe  proposition  carried  a  second 
time;  also  that  it  is  the  intention  now  to  sell  the  bonds  to 
the  State. 

Oakes,  N.  Dak.— Bond  Election.^We  are  advised  that  this 
eity  desires  to  place  $20,000  20-year  sewer  and  water  bonds. 
Part  of  this  issue,  however,  must  first  be  authorized  by  the 
voters  at  an  election,  which  will  be  held  early  in  April,  be- 
fore the  bonds  can  be  offered  for  sale. 

Oakland,  Cal.— Bonds  Defeated.— The  proposition  to  issue 
$5,700,000  water  bonds  failed  to  carry  at  the  election  Mtir,  11, 
the  vote  being  4,415  for  to  5,208  against. 

Oakley,  Kan.— Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  passed  a  bill  authorizing  this  city  to 
issue  $1,200  jail  bonds  at  not  exceeding  Q%  interest.  Matur- 
ity within  15  years. 

Oswego,  N.  Y.— Bonds  Authorized  by  Legislature.— ChA^ter 
63,  Laws  of  1905,  authorizes  the  issuance  by  this  city  of 
$350,000  water-supply  bonds. 

Panola  Coanty  (P.  0.  Batesville).  Miss.- Bond  Offering.— 
Proposals  will  be  received  until  12  m  ,  April  3,  by  T.  T. 
O'Bryant,  Chancery  Clerk,  for  $50,000  A^%  20  year  bonds. 
Danominatlon,  $500.  Date,  about  May  1,  1905.  Interest, 
annual.    Certified  check  for  10^  of  bid  required. 

Perry  County  (P.  0.  Hattiesburg),  Miss.— Bonds  Proposed, 
The  Board  of  Supervisors  of  this  county  has  given  notice 
that  at  a  meeting  of  the  Board  to  be  held  on  April  8  proceed- 
ings win  be  taken  to  Issue  $iO,000  1-25  year  (serial)  bridge 
bonds  at  not  exceeding  6;^  interest.     Denomination,  $500. 

Pittsburgh  (Pa.), Morse  Sub-School  District— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m  ,  March  29,  by 
John  MoKaln,  Secretary,  for  $50,000  ii  bonds.  Denomina- 
tion, $1,000  Date,  April  1,  1906.  Interest  semi-annually. 
Maturity,  $2,000  April  1,  1906,  and  $8,000  yearly  thereafter. 
Bonds  are  free  from  tax. 

Pleasant  Ridge,  Ohio.— Bond  8ale.—Oa  Mirch  20  the 
$1,050  5%  1-5-year  (eerlal)  sidewalk  bonds  described  In  V.  80, 
p.  1016,  were  awarded  to  W.  R  Todd  &  Co.  of  Cincinnati  at 
101047  and  Interest— a  basis  of  about  4^^^.  Following  are 
the  bids  : 

W.  R.  Todd  &  Co..  Clnoln $1,061  00  I  W.  H.  T^lttle  &  Co.,Clnclnnatl.$l,050  00 

First  Nat.  U'k.  BarneBTllle....  1.066  00  I 

Polk  County  (P.  0.  Dos  Molaes),  Iowa.— Bids  Rejected. 
—The  Board  of  Supervisors  has  rejected  the  bids  received 
March  14  for  the  $100,000  court-house  bonds  described  in  V. 
80,  p  888.    The  bonds  will  b3  re-alvertised. 

Port  Angeles,  Wash.— Bonds  H^if/idratcn  from  Market.— 
We  are  advised  that  the  $14,00)  Q%  light-Improvement  bonds 
described  in  V.  79,  p.  521,  wbioh  this  city  has  been  offering 
for  sale  have  not  been  placed.  The  City  Council  has  directed 
that  the  bonds  be  withdrawn  from  the  market  for  the  reason 
that  the  condition  of  tbe  city's  finances  does  not  now  require 
the  creating  of  such  an  Indebtedness. 

Paeblo,  Colo.— Bond  Miction. — An  election  will  be  held 
April  4  to  vote  on  the  qiestlon  of  issuing  $43,000  refunding 
bonds. 
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Biimapo  U^iion  Free  School  District  No.  7,  Bocklaiid 
County,  N.  Y. -Bonds  Legalized.— Bonds  of  this  district  to 
the  amount  of  $33,0C0  are  legalizad  by  Chaptsr  76,  L\W3 
of  1905 

Beadiiigr.  Ohio  —Bond  Election.— A  special  election,  it  Is 
stated,  will  be  held  April  3  to  vote  on  the  qaestion  of  issuing 
$27,000  bonds  for  the  improvement  to  the  water  and  light 
system. 

Boe&TilJIe,  Coab. — Bonds  Authorized  bj/  Lcginlature. — Tbe 
State  L-i-glslature  has  passed  the  bill  authorizing  this  city  to 
issue  $75,000  filcration-plant  bands. 

Boeebnd  Couistj  (P.  0.  Forsyth),  Mont.— Bond  Offering,— 
Proposals  will  be  received  until  10  a  m.,  April  22,  by  Rjbt. 
J.  Colo,  County  Clerk,  for  |45,O0O  H  10-20  year  (optional) 
coupon  refanding  bonds.  Interest,  semi-annualy  at  the 
offije  of  the  County  Treasurer.  D-uomination,  $1,000.  D^to, 
July  1,  1905,  Bjnds  are  ex>3mpt  from  taxes.  Certifirjd  check 
for  $2,000,  payable  to  the  County  Treasurer  required.  Au- 
thority for  issue,  Section  4240  of  the  Political  Code  of 
Montana, 

Saginaw,  Mich.— Bond  OJ'enng.— Proposals  will  bo  re- 
ceived until  2  p  M.,  Mar.  27,  oy  Wm.  SeyfE^rdt,  Comptroller, 
for  $10,000  i%  Westyrn  Taxing  District  sewer  boads.  Da- 
nomination,  11,000.  Date,  March  15,  1905.  Interest  semi- 
annually at  office  of  City  Treasurer.  Maturity,  $1,000  yearly, 
A  certified  check  on  a  Saginaw  bank  or  New  York  draft, 
payable  to  the  Treasurer  of  the  city  of  Saginaw,  for  2%  of 
bonds  bid  for  required, 

St.  Louis,  Mo.— Bo;id  B  d-f  —Following  are  the  bids  re- 
ceived March  15  for  the  $1,000,000  d^i  renewal  bonds 
awarded,  a?  stated  last  week,  to  the  German  S^viog-i  lastitn- 
tion  of  St.  Louis  at  an  average  price  of  108'7817 — a  basis  of 
about  3-242^ : 


f 


Germai  Sav'gs  In-  I 
stltut'n,  St.Louis  1 

I 


Travers  Bro.  &Co. 


$2i  0,000 
20(»,0c0 
100,000 
100,100 
200.000 
200.COO 
l,00i,ono 


Wernse  &   Dieck-  J 


260,01)0 

250,0C0 

S00,"00. 

300,000. 

100,000. 

1,000,<10J. 

26,000. 

60.000. 

60,000. 

25.000. 

25,000. 

I         25,000. 

Lor  200,000. 

BlodgeMMerritt&Co.  1,000,000. 

N.  W.  Halsey  &  Co. .     500,000. 


mana I 

Miss.  Valley  Tr.  Co.. 


International  Bk. . '{ 


.102'917 
..lOH-oOl 
.108009 
.103-79 
.104-491 
.106-10 
103-1605 
.102-198 
102-167 
.103-993 
.103-013 
.103-021 
.1' '2-314 
.101  77 

.vn-Qi 

.101  53 

.101-37 

.101-22 

.101-07 

.101-465 

.101-218 

.101-06 


St.  Louis  Un.  Tr.  Co. 
Franklin  Bank. ....-( 


!1,OCO,000 
250,000 
260,0(  0 
250,000 
250.000 

l.OOO.CCO 


1,000,000..  100-87 1 


Whitaker  &  Co.. 

National  Bank  of 
Commerce .. 

R.  Kleyb  lite  &  Co., 
KouDtze  Bros  and 
B.  H.  Bolllns  & 
Sons, 

Mercantile  Trust  Co. 

Missouri-LlncolnTr. 
Co 

Little  &  Hays  In- 
vestment Co    1,000,OCO 

People's  U.  S  Bank.  1,000.00), 

A.G.Ed  ward3&  Song.  1,000,000 

Farson.  Leach  &  Co.  1,000,000 

G.H.  Walter*  Co..      500,000 


..101-06 
..101-05 
.100-70 
.100-36 
.100  00 
.100-876 


1,000,000. 
1,0(JO,000. 


.100-822 
.100-777 


1,000.000..  100-76 


iio-TS'ie 

,.100-753 
.  .lOU-69 
..11 0-297 
..100-06 


Sdlem,  Mass. — Bond  Sale.— Thia  city  on  March  20  awarded 
to  Wm.  S.  Felton  &  Co,  of  Salem  a  registered  loan  of  $9,500 
carrying  i%  interest.  Denominations,  $500  and  $1,000.  Date, 
March  1,  1905.  Maturity,  $5,000  March  1,  1906,  and  $4,500 
March  1,  1907.  Sjveral  bids  were  received  from  Boston 
bankers, 

Salem,  Ohio,— Bond  Sale.— On  March  18  the  $17,000  5^^ 
1-17-year  (-lerial)  street  and  alley-debt-extension  bonds  de- 
scribed in  V,  80,  p.  888,  were  awarded  to  Radolph  K'eybolte 
&  Co.,  Cincinnati,  at  107*75 -a  basis  of  about  8*968jJ,  Fol- 
lowing are  the  bids  : 


E.  Kleybolte  &  Co.,  Cincln. .  .118,317  50 
W.  J.  HrtTBK  *  Sons,  ';ieye. . .  18,150  00 
State  Sav.  Bank  &  TrustCo. .  18,117  60 
TJn.Sav.  Bk.&Tr.Co.,  Gin....  18,07100 
LamprecliiBros.&Co.,Cieye.  18,067  00 
Dentson.  Prior  4  Co. .Cleve- 
land and  Boston 10,065  90 

SeasouKOodSMayer,  cm....  18,05175 


W.  E.  Moss  &  Co.,  Detroit.  ...*18,02^  60 
Hoehler&CummlnKS, Toledo  18,025  00 
Weil.  Roth  &  Co..  Cincinnati.  17,«'8  00 
Hayden.  Miller* Co., Cleve  .  17.. 74  80 
Albert  C.  Case,  New  York....  17,065  40 
F.  L.  Fuller  &  Co.,  Cleveland.  17,W36  Oo 
First  Nat.  Bank,  Barnesville.  17,510  00 


San  Antonio,  Texas,— Bonds  Voted  and  Defeated.— At  a 
special  election  held  March  3  the  issuance  of  $43,000  bonds  of 
Improvement  District  No.  9  was  authorized,  while  the  iesu- 
anoe  of  $55,000  bonds  of  Improvement  District  No.  10  was 
defeated, 

San  Batgnayeat^ra,  Ca!.— Bond    Election.— An    election 
will  te  held  April  22  to  vote  on  tha  question  of  issuing  $100, 
003   wa-er,  $25,000   electric  light-plant   and  $10,000  storm-^ 
sewer  bonds. 

San  D  ego,  Cal.— Bond  Election  Proposed. —The  Board  of 
Directors  of  the  Chamber  of  Commerce  has  put  itself  on 
record  as  favoring  an  election  to  vote  on  the  qnestion  of  iseu- 
iug  $50,001  road  and  boulevard  bonds, 

Smduskj,  OhI>.— Sond  Sale.—'N.  W.  Halsey  &  Co,  of 
Chicago  wero  the  highest  bidders  on  March  17  for  the  $10,- 
000  H  lO-yaar  refanding  wa*-er  and  the  $7,500  i%  15  year 
Monroe  Sreet  water-main-extension  bonds  described  in  V, 
80,  p.  889.    The  bida  ware  as  follows  : 


$10,000 
Bonds. 

N.  W.  Halsey  &  Co..  Chicagi tll7  50 

Commrclal  National  Bank,  Sandusky 1 15  00 

N.  W  Hirris  &  Co.,  Chicago 67  00 

Well,  Roth  &  Co.,  Ci  .cinn.iti  40  50 

Seaaongood  A  Mayer.  Cincinnati S3  76 

R.  Kleybolte  &  Co,  Cincinnati  32  50 

Centra  TfuHA  Safe  Deoosit  Co 2110 

Americun  Bunking  Co  ,  Sandusky ,.      10  95 

Holzmin  &  Co.,  Cine  nnati lo  00 

W.  R.  Todd  &  Co.,  Cincinnati "     ,'  ,.,      Par 


-Premium- 


»  7,500 

Bonds, 

«16'^  00 

li'5  Oil 

7oB6 

4')  60 

25  00 

2100 

61  35 

10  00 

Par 


Sanf  >rd,  Me.— Bond  SaJe.— This  place  recently  sold  at  pri- 
vate eale  $  .8,000  .S3^«  sewer  bonds  to  Luther  R.  Moore  of 
S  CO  at  99.  T.jeee  securities  take  the  place  of  the  $59,000 
3^4%  sewer  boLds  awarded  last  December  to  E  H.  Gay  &  Co, 
of  Boston,  which  Pali  was  never  consummated, 

S  inta  Monica,  Cal,— Brnd  Election  Proposed.— The  ques- 
tion of  calling  an  elecHon  to  vote  on  the  issuance  of  sewer 
ani  municipal  bondd  is  bei^g  conaidered. 


Siinta  Paula,  Cal.— Bands  £>e/eaied.— This  town  has  voted 

against  a  proposition  to  issue  |20,000  5^  town-hall  bonds. 

Santa  Kosa,  Cal.— i-ord  Election.— h:  Is  stated  that  an 
'flection  will  ba  held  in  this  ciiy  to  vo-e  on  the  issuance  of 
$72,500  sewer,  $72  500  water,  $50,000  bridge  and  street  and 
f5,000  fire-engine  bojids. 

Sanit  Ste.  Marie,  MSch,— Bond  0^(iri»*gf.— Proposals  will 
be  received  .?.t  any  time  by  James  McK:nna,  City  Comptrol- 
ler, for  the  $15,000  gold  coupon  paving  bonds  mentioned  in 
iasr,  week's  Chronicle.  Denomiaation,  $3,C00  (this  may  be 
changed).  Date,  March  15,  1905,  latereat  (not  over  6^) 
semi  annually  at  the  Chase  N  itional  B  mk.  Maturity,  $3,000 
yearly  on  March  15  from  1906  to  1910,  inclusive, 

Sattle,  W.s8h. —Bids.— Following  are  the  bids  received 
March  10  for  the  $210,00.)  light-plant  and  the  $175,010  build- 
ing bonds  awarded,  as  stated  last  week,  to  N.  W.  Hilsey  & 
C.J.  of  Ch'.-iago  at  103 -83  for  i%  SO-year  bonds  : 

N.  W.  Halsey  &Co.,  Chicago— 

|12,"00  premium  for  l4-,ift,000  4?  2>year  bonds. 
5. 000  premium  for  $425,000  i%  l-O-20-year  (optional)  bonds. 

Trowbridge  &  Niver  Co.,  Chicago— 

§<,Hi7  premium  for  4176,i)Oii4*  20-year  bonds. 
1,017  premium  for  ?'360,000  i%  10  20-ye*r  (optional)  bonds. 

Maion,  Lewis  &  Co.,  Chicago;  Estabrook  &  Co.,  New  York,  and  Denlson  Prior 
&  Co.,  Cleveland  and  Boston - 

*N817  premium  for  $«25,o0t  i%  20-year  bonds. 
ii8,6S7  60  premium  for  $U5,ooi>  *ig<  2ij-year  bonds. 

535  premium  for  $433,000  4^  10  20- year  (optional)  bonis. 
14,343  premium  for  »425,000  i}4%  10-20year  (optional)  bonds, 

N.  W.  Harris  &  Co.,  Chicago— 

18,-40  premium  for  *4-35,000  i%  2:)-year  bonds. 
3,870  premium  for  $125,003  i%  10-20  year  (optional)  bonds. 

E.  H.  Rollins  *  Sons,  Chicago— 

$1,540  premium  for  $125,000  i%  20  year  bonds. 

1,005  premium  for  «4ai,000  i%  10  20  year  (optional)  bonds, 
,S0,217  premium  for  $t23,00 )  4>^«  20.year  bonds. 
18,105  premium  for  $4i!5,0L>0  4>6%  10  20-yeiir  (optional)  bonds. 

Washington  Trust  Co,,  Seattle -Par  for  $176,000  i%  20-year  bonds. 

Kountz*  Bros,,  New  York— 

$'i4,9  )6  premium  for  $425,000  4^JS  20- year  bonds. 
13.217  50  premium  fur  $185,000  ii4%  10-20-year  (optional)  bonds. 

W.  D.  Perkins  &  Co.,  Seattle- 

$10,600  premium  for  $176,000  i}4%  2f>-year  bonds. 

6.000  premium  for  $176,000  4^«  10-2i)-year  bonds. 
12,675  premium  for  $,<6i>,0,  0  4^*  20-year  b  mds. 

7,626  premium  for  8250,000  iliX  10-20-year  bonds. 

W.  J.  Hayes  &  Sons,  Cleveland— 

$11,113  premium  for  $175,000  i^i  20-year  bonds. 

6,301  premium  for  $175,000  i}4%  lO-20-year  (optional)  bonds. 
15,876  premium  tor  $2^0,000  ifi%  20-ye*r  bonds. 

9.001  premium  for  |260,0o0  iii%  J  0-20  year  (optional)  bonds. 

Union  Savings  Bank  &  Trust  Co.,  Cincinnati— 

$12,550  premium  for  $260,000  i}4%  20-yeHr  bonds. 
8,755  premium  for  $175,000  i;i%  20  year  bonds. 

Adams-Phillips  Co  ,  Los  Angelts— 

$5,975  premium  for  $426,000  4  1-5^  20-year  bonds. 

Sedalia  (M  p.)  Sehool  District —Bond  0#ertng'.— Proposals 
will  be  received  until  8  P.  M.,  April  10,  by  A.  W,  McKenzie, 
Secretary,  for  $2'i,000  4^5  20-year  coupon  funding  bonds. 
D. -nomination,  1 1,000  or  less.  Ddte,  June  1, 1905.  Interest, 
semi-annual.    Certified  check  for  $5C0  required, 

SherodavlUe,  Ohio.— Bond  Sale.—Oa  March  18  an  issue  of 
$1,000  5^  fire-department  bonds  dated  Feb.  4,  1905,  was 
=^ warded  to  the  First  National  Bank  of  Barnesville  at  101*10 
and  interest.  Denomination,  $200  Interest,  annually  in 
October.    Maturity,  $400  Ojt.  1,  1905  and  $600  Oct.  1,  1906. 

Smith  Center,  Smith  Connty,  JiAn.— Bond  Election  Author- 
ized.—The  State  Legislature  h,^s  authorized  this  city  to  hold 
an.  election  to  vote  on  tbe  question  of  issuing  |17,0C0  bonds 
to  fund  the  floating  debt.  Denomination,  $1,000,  laterest 
not  to  exceed  1^,  Maturity  not  more  than  twenty  years, 
optional  at  any  time. 

South  Cato\ina.—Legislation.—The  State  L-^gislaturs  prior 
0  adjournment  Feb.  18  passed,  among  others,  the  following 
Acts : 

Darlington  Co.  High  8ch  Dist.  No.  12— Authorizing  eohool-bulld- 
ing-  bonds. 

Ellokee  80H.  Dist.  No.  70,  Obangebueg  Co.— Aathorlstlng  sohool- 
bntldlog  bonds. 

FoBK  School  Dist.  No.  26,  Mabion  Co.— Authorizing  building 
h^nds. 

Greenwood  8ch.  Dist.— Authorizing  loan  to  pay  ofl  indebtedaesa. 

JKFFEBSON    SPECIAL    8CH.    DlBT.,    CHESTEBFIELD    CO.— Authorizing 

bonis. 

JoNESviLLE  ScH  DiBT.,  UNION  Co.— Authorizing  building  bonds. 

Liberty  8ch.  Dist.  No,  11.  Pickbnb  Co.— Authorizing  bonds. 

MuLLiNS  SCH.  District  No.  34,  Marion  Co.— Authorizing  building 
bonds. 

Newbbrrt  Co.  8oh.  Dist.  No.  14— Authorizing  bonds. 

NbwbebbtCo.  8cH.  DI8T.No  52— Authorizing sohoolbuUdlug bonfls. 

North  Augusta  Sch.  dist.  No.  6t5,  Aiken  Co.— Authorizing  sohool- 
bulidlug  bontis. 

Orangeburg  Co.  Sch.  Dist.  No.  36— Aathorlz'ng  school  bond  elec- 
tion. 

Orangeburg  Co.  8cH.  dipt  No.  65— Authorizing  building  bonds. 

BOHOLO  Sch.  Dibt.  No,  40,  Lancaster  Co.— Authorlz;ng  $12,000 
sohoui  bonds. 

Spartanburg  Sch.  Dist  — Authorizlag  building  bonds. 

Wagsneb— Authorizing  the  Issuance  of  public  Improvement  bonds. 

South  Omahd,  Neb.— Bowd  Election.— The  City  Council 
bas  called  an  election  Aoril  4  to  vote  on  the  propositions  to 
)s^ue  170,000  city-ball  and  $40,000  park  bonds.  These  bonds 
MTti  to  take  the  place  of  those  voted  last  November,  whijh  the 
Cou'-t  recently  declared  invalid  for  the  reason  that  the  petl- 
cloo  calling  the  election  was  defective. 

Spencer,  N.  C.— Bond  Election.— An  election  will  be  held 
A.pril  18  to  vote  on  the  question  of  issuing  $70,00  )  bondls  for 
sewers,  for  street  improvements  and  for  the  erection  of  a 
Sihtwl  building. 

Spriagfleld,  Ohio.— Bond  OJTerir*:'/. -Proposals  will  be  re- 
ceived until  8  P  M.,  April  11,  by  Chas.  C.  Ban  r,  Clerk  of 
Council,  for  $28,000  4%  coupon  city-hoapital  bonds.  Denomi- 
nation, $1,000.  D.ite,  M-;,rch  1,  1905.  Interest,  semi  annnu- 
aliy  at  thn  offi  ;e  of  the  City  Treasurer.  Maturity,  |15,000 
March  1, 1923,  ar.d  $13,^00  March  1,  1924.  Certified  check 
tor  $1,(0)  reqnired. 
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Bond  Electicn.—A  special  election  bas  been  called  for 
May  2  to  vote  on  the  is;  nance  of  |225,000  bonds  for  the  pur- 
pose of  oonstrncting  an  outfall  and  main  intercepting  sew- 
ers and  for  sewage- disposal  workp. 

Springfield,  Jt.—Bond  Ojferingf.— Proposals  will  be  re- 
ceived until  2  p.  M,  April  6,  by  the  Trustees  of  the  Springfield 
Village,  R.  G.  Britton,  Chairman,  for  $150,000  4^  water-supply 
bondH,  Denominations,  $500  and  $1,000.  Date,  April  1.  In 
terest,  semiannual.  Maturity,  $5,'- 00  yearly,  beginning  in 
1915.  Autb.rity  for  issue,  Acts  of  the  State  Legislature  of 
1904  and  vote  taken  at  a  village  meeting  held  March  18,  1905. 
Herbert  H.  Blanchard  is  Attornf  y  for  village. 

StarkTllft,  mss.—Sond  Election.-  On  April  15  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $8,000  water 
and  light- plant-improvement  bonds. 

SteiibeLTllle  (Ohio)  School  l^istrict.— Bond  Election.— 
An  election  has  been  called  for  April  8  to  vote  on  the  ques- 
tion of  issuing  $^0  000  school-building  bonds. 

Strong  City,  Kan.— Bond  Elzction  Authorized— An  Act 
recectly  p  ssed  by  the  State  Legislature  permits  an  election 
in  this  city  to  vote  on  the  issuance  of  not  more  than  $5,CC0 
bonds  to  purchase  real  estate  and  buildings  theron  for  use  ag 
a  public  huildtcg. 

Tampa,  Fla.— Bonds  to  be  LegaVzed.—We  are  advised  by 
the  Ciry  Clerk  tbat  the  city  authorities  have  deemed  it  best 
to  have  the  State  L' gislatnre  validtte  the  $140,000  5^20  50- 
year  (optional)  park  bonds  vot  d  at  the  election  Jan,  24, 
1905.  As  th(  Legislature  does  not  meet  until  April  nothing 
will  be  done  biifore  that  time. 

Ttiledo,  Ohio.— Bond  Sale.— On  March  22  the  $100,000  i% 
9-year  gfrneril-fund  refunding  bonds  described  in  V.  80,  p. 
1075.  were  iiwarded  to  the  Second  Natlor.al  Bank  of  Toledo 
at  102-087  and  interest- a  basis  of  about  3  •72)^^.  Following 
are  the  bids : 


SecoEd  NHt.  Bank,  Toledo.  .$102,C8"  0^ 
Set  Sav.  Bank  &  Tr.  Co.,  To- 
ledo     ...  I'^i.QfQOO 

R.  Kleybolte  &  Co.,Clncin  101.910  00 
HoehleriCummirgs,  Tol..  1111,75000 
SeasonKood  &  Mayer,  Cin...  101,678  i^5 


Central  Tr.  &  S.  D.  Co.,  Cin. $101, 600  00 
Well.  Both  &  Co.,  Clnoln....  101,  83  00 
W.  J.  Hayes  4  Song,  Cleve..  lOi.541  oo 

Spitzer  &  Co..  Toledo lOl.f'27  00 

Un.  Sav.  Bk.  &  Tr.  Co.,  Cln. .  101.620  00 


Ticondercga  Uiilon  Free  School  Di&trlot  No.  5,  Essix 
COBnty,  N.  T. -Bond  Offerv  gr.— Proposals  will  be  received 
until  2pm.,  April  10  by  W.  W.  Richards,  Treasurer  Board 


of  Education,  for  |45,000  i%  school  bonds.  Denomiration, 
|2,000  except  one  bond  for  $1,000.  Interest,  May  1  and  Nov. 
1  at  the  National  Bank  of  North  America,  New  York  City, 
Maturity,  $1,000  Nov.  1,  1916  and  $3,000  yearly  on  Nov.  1 
from  1917  to  1938,  inclusive.  Certified  check  for  $500  payable 
to  the  Treasurer  required.  Bonds  may  be  registered  or 
coupon  at  option  of  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  amcfig 
the  advertisements  elsewhere  in  this  Department, 

Topeka  (Kan.)  School  District —Bond  Offering.~J,  B. 
Stewart,  Clork  Board  of  Education  is  offering  for  sale  $78,500 
i%  39-year  building  bonds. 

Traverse  City,  Mich.- Bonds  Proposed, — The  Board  of 
Trtde  recommends  the  issuance  of  $100,000  bonds  to  encour- 
age new  industries  to  locate  in  tbat  city. 

Troy  Towcsbip,  Perry  Coiinty,  Ini.—  Subsi'y  Election,— 
The  County  Commissioners  have  called  an  election  in  this 
township  on  April  10  to  vote  on  the  question  of  granting  a 
subsidy  to  the  proposed  electric  line  between  Evansville  and 
Tell  City. 

Yi  toria,  B.  C— Debenture  Sale.— Oa  March  13  the  follow- 
ing debentures  were  awarded  to  Wood,  Gundy  &  Go.  oi  To- 
ronto : 

$25,000  4)t  50-year  street  extension  debentures. 
12,000  i%  20-year  '■  Home  for  the  Aged  "  debentureB. 

Denomination,  $1,000.  Date,  Feb.  1,  1905.  Interest,  semi- 
annual, 

Victi'rl»,  Tex.- Bond  Election  Prcposed.— The  matter  of 
hoidirg  an  election  to  vote  on  the  question  of  iesuing  $15,000 
fewer  bonds  is  being  considered. 

Wapanncka,  iLd.  Tcr.— l^'onds  Voted. — This  town,  at  an 
eleciion  held  March  13,  voted  to  issue  |8,000  school  bonds. 

Wardeicr  School  District  No.  6,  Shoshone  County^  Idaho. 
—Bond  Sale.— The  $15,000  5^  10-20- j ear  (optional)  school- 
buildJBg  bonds  voted  at  the  election  held  Dec.  27,  19'4,  have 
been  so;d  to  ihe  State  Land  Board  at  par.  Denomination, 
SI, COO.     Ddte,  Jan.  1, 1905,    Interest,  semi-annual. 

Warsan,  Wis.—  Bond  OJ'eriTjflr.— Proposals  will  be  received 
until  12  M.  to- day  ^March  25)  by  Chas.  F.  Beck.  Ci*y  Clerk, 
for  $125,000  i%  oonpon  bonds,  of  which  $90,000  will  be  used 


^^,403,000 

STATE  OF  ALABAMA 

RENEWAL  BONOS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437  ,ero,  maturinft  July  1st,  1906;  Class  C,  ag- 
grepaf  ing  1966,000,  maturing  Jan.  Ist,  1906. 

Character  of  Bond:  Klfty-yiar  gold  bonds,  In  de- 
nominations of  either  $100,  $^00  or  $1,000,  gaid  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  In- 
terest payable  semi-annually  in  Montgomery,  Ala 
bama,  or  New  York  City  State  of  New  York.  Bide 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for $100,  are  Invited  upon  following  terms: 

1.  Upon  bonds  bearing  3%  per  annum. 

8.  Upon  bonds  bearing  3k^  peraunum. 

A  certifled  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  live  per  cent  of  the  amouut 
bid  for  must  accompany  each  bid.  For  the  bidB  that 
are  accepted,  other  security,  approved  by  the  Gov- 
ernor, may  be  substituted  fcr  the  certitled  check. 
Tbe  certifled  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5* 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
Stale. 

The  entire  amount  of  each  accepted  bid,  or  bo 
much  as  may  remain  unpaid,  must  be  paid  in  lawful 
moueyof  the  United  States  or  In  lieu  thereof  an 
equal  im-  uiit  of  Alabama  bonds  which  ure  being 
refunded- sixty  days  before  the  maturity  of  the 
present  bonds,  Into  such  depository  as  mny  be 
desiguafed  by  the  Governor,  or  in  lieu  of  the  above 
designated  payment,  such  guaranty  as  the  Gc/Vernor 
may  approve. 

The  State  will  exchange  with  accepted  bidders, 
any  time  after  acceptance  of  old,  new  for  old  bond 
credit  !  eing  given  the  bidder  for  diflerence  in  inter 
est  to  date  of  maturity  of  old  bondH.    No  bid  offer 
iBg  less  than  par  will  be  considered.    The  State  re- 
serves  the   rivht    to   retire   present   bonds    to   an 
amount  not  exrc  dinK  $K00,000     Bids  will  be  re- 
ceived at  the  Governor's  Office  at  Mon-gomery  until 
12  o'clock  M.,  Al'lilL  4,  lOc-^,  and  will  be  opened  im- 
mediately.   Not  Ice  of  acceptance  or  rejection  will  be 
given  each  bidder  by  letter  mailed  in  Montgomery 
not  later  than  April  19,  1905.    Envelopes  containing 
bids  must  be  luldreHsed  to  the  Governor  of  j^Isl- 
bama,  and    have     Cinspictiouifly    written    i hereon 
"Bids  for  Itenewal  U'nds,  Stat^i  of  Alabama."     The 
State  reserves  the  r'ght  to  reject  any  and  all  bids. 
For  further  infoimatlon,  apply  to  tbe  (»•  vernor  of 
Alabama.  H.M.CUNNINGHAM, 

Llentenint  and  Acting  Governor. 


BOHDS  sfggK  CERTIFICATES 

Handsomely  ergraved;  steel-plate  fffect.  Also 
the  che!i.>pr  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Stock  Certificates,  $3  to 
$25;  the  !atter  ei;KrHved  with  steel-plate  borders 
—elegant.    Seal  I'ress,  If  with  Certificates,  $1  50. 

ALBEKT  B.  KING  &  CO.,  112  William  St.,  N.Y . 
Engravers  and  Lithographers.       {Telephomi.) 

EalablUhrd  1883. 

H.  C.  Speer  &  Compan)' 

159  La  halle  St.,  Chicago. 

CITY    COUNTY 

AND  TOWNSHIP 


BONDS. 


NEW  LOANS. 
TICONDERCGA,  N.Y., 

Union  Free  School  Dist.  No.  5  4%  Bonds. 

Sea'ed  proposals  will  be  received  until  2  P.  M., 
APBlLlO,  iHOft.  fi.r  $45,0' 0  •) 58  bonds  of  this  district. 
For  full  particulars  address  W.  W.  Richards,  Treas- 
urer, Ticonderoga,  N.  Y. 

By  order  of  tbe  Board  of  Educutlon  of  Union  Free 
School  District  No.  5,  Ticonderoga,  N.  Y. 

I-.  MALi'  Ol.M,  President. 
H.  D.  HOFFNAGLE,  (.leik. 
Dated  March  13, 1905. 


NEW    YORK    CITY 

3%  and  3}^% 

TAX    EXEMPT  BONDS. 


T.W.STEPHENS  &00., 

2  Wall  Street,  New  York 


Perry,  Coffin  &  Burr 
INVESTMENT  BOND^ 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


teNO    FOR    LIST. 


OENISCN.  PRIOR  &  CO 

CLEVELAND,  SOSTON, 


INVESTMENTS. 


ERVIN    &    COMPANY, 

BANKERS, 


Members 


j  New  York  Stock  Exchange, 


( Philadelphia  Stock  Exchange. 
BOBfDS     FOR      IXVESTIHENT. 


43  Exchange  Place, 
New  York. 


Brexel  Building, 
Philadelphia. 


R.    L.    DAY    &    CO., 

BANKERS, 


35  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

2S"EW    YORK    AJS'D    BOSTOIS 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRAD 
RAILROAD  SECURITIES. 


Trowbrif  ge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
Ist  Nat,  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MacDonald,  MoOoy  4  Oo,, 

SPUM/C/PAL    AMD     CORPORATIOK 

BONDS. 

mt  La  Saile  Street,  ctxicagCi 

Blouget,  Merritt  &  Co., 

BANKERS 

i6  Congress  Street,  Boston. 

3«  »AH8A()   8VREKT.  MEW  ¥»RK  . 


8TATE.  CITY  k  ICAiLllOAD   B0Nii)8. 
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to  refund  water  bonds  maturing  April  1,  1905,  and  |35,000 
for  street  Improvements,  schools,  water  works,  sewerage, 
park^  and  public  grounds.  Dauomination,  §1,00^.  Due, 
April  1,  1905.  Interest  semi- arinu ally  at  the  offiie  of  the 
City  Treasurer.  Maturi'y  yevrly  on  April  1,  $8,000  from 
1911  to  1920,  inclusive,  and  $9,000  from  1921  to  igZ"),  inclu- 
sive. Cash  or  certified  check  for  5^  of  the  bonds  bid  for  re- 
quired. 

Watertown,  Mass.— Loa»  O^ermg. —Proposals  will  bf^  re- 
ctived  until  3  p  m.,  March  27,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  loan  of  $100,000  in  anticif  ation  of  taxes. 
Loan  will  be  made  in  denominations  to  suit  purchaser  and 
will  mature  Sept.  15,  1905.    Note  or  notes  to  be  diflconntbd. 

Waverly,  CoflFee  Couaty,  Kan.— Bond  O^eriwgf.— Proposals 
will  be  received  unil  1  p,  m.,  March  30,  by  the  City  Council, 
for  $16,000  43^5^  water-works  and  electric-light  bonds.  De- 
nomination, $500.  Date,  April  1,  1905.  Interest  semi-aunu- 
ally  in  New  York  City.  Maturity,  April  1,  1925,  fuhject  to 
call  $1,000  yearly,  beginning  April  1,  1910.  Certified  check 
for  5;?  of  the  amount  of  bonds  bid  for  required.  No  bonded 
debt  at  present.  Assessed  valuation  1904,  $1C8,COO;  real 
value  about  $500,000. 

Weir  School  District,  Cherofeee  County,  Kan,— Bonds 
Not  to  be  Issued  at  Present.  We  are  advised  that  the  |2,000 
fund'ng  bonds  recently  authorized  by  the  State  Legislature 
(see  V.  80,  p.  731,)  will  not  be  iseued  for  the  present  and 
probably  not  until  next  September. 

West  Allis,  MilTvaukee  CouEty,  Wis.— /^ond  Election.— 
On  March  25  an  election  will  be  htld  in  this  village  to  vote 
on  the  question  of  ietuing  $15,0CO  sewer  and  $60,OoO  water- 
system- extension  bcn(ip. 

West  Homesteiid,  Pa. — Bonds  Proposed. — The  Borongh 
Council  has  icstructed  ihe  Solicitor  to  draw  up  an  ordinance 
providing  for  the  issuance  of  $80,000  bonds. 

White  rounty  (P.  0.  Spaitii.),  Tenffi.— '^owd!  Election  Fro- 
posed.— We  are  advised  that  this  ccunty  may  vote  on  the 
question  of  IssuiKg  $50,000  road  bonds.  Nothing  definite  has 
as  yet  been  done  in  the  matter. 

Woot'stock,  Out.— Dtbenture  Sale.— On  March  21  the  $25,- 
751  71  i^%  20-year  d'.benturea  were  awarded  to  the  Dominion 
Seouriti'es  Corporation  of  Toronto  for  $37,087  and  aocru  d 
interest.    Following  are  the  bids  : 


Dominion  See.  CorDOratlon.  .$27,087  00  I  G.  A.  Stimson  &  Co.,  Toronto.$26,*528  00 
H.  O'Hara  &  Co  ,  Toronto. . . .  27.r.26  5»  I  Brouse,  Mitchell  &  Co.,  Tor. .  2«.5»?2  00 
Wood,  GrundyA  Co., Toronto  2«,8B3  00  I  Canadian  Sec.  Corporation...  26,476  00 
W.  C.  Brent,  Toronto 26,763  00  |  .^milins  Jarvis  &  Co.,  Tor...  26,41000 

Wjandotte  (Mich.)  School  District. —  fiond  Sate.— On 
March  20  the  $50,000  4^  30  year  school  bonds  dpsciibed  in 
V.  80,  V.  1138,  were  awarded  to  N.  W.  Harris  &  Co.  of  Cbi- 
caeo  at  103-186— a  basis  of  about  8%<?.    Following  are  the 

Wds: 


N.  W.  Harris  &  Co.,  ChlcaKO.  151. 093100 
W.  R.T.  dd  4 Co..  Cincinnati.  51,0il  00 

Mat'hew  Finn,  Detroit 60,880  00 

W.  B.  M'ss  &  Co.,  Detroit. .  50,8(i9  60 
W.  J.  Hayes  &  Sons,  Cleve...  6i  ,612  00 
K.  H.  Rollins  &  Sons,  Chic...  50,368  88 

To)(.keiS,  N.  Y.— Bond  Sale.- 
000  i%  20-year  water  bonds  was  awarded  to 
New  Yo;k  City,  at  107 ■882— a  basis  of  about 
ing  are  the  bids  : 


N.  W.  Halsey  *  Co..  Chic...  .»50,8e2  50 

John  Nuveen  &  Co.Chlc 50.1H5  00 

H.  W.  Noble  &  Co.,  Detroit...  60.027  50 

Spitzer  &  Co.,  Toledo 50,oi;6  00 

Seasongood  &  Mayer,  Clnoln.  49,300  00 

-On  March  21  an  issue  of  $40,- 
Kou'rtze  Bros., 
3-49;g.     Follow- 


Kountze  Bros.,  New  York 107-332 

W.  J  Hayes  &  Sons.  Cleveland.lO'  18 
K.  D.  Shepard  &  Co.,  N.  Y loroo 


Blake  Bros.  &  Co. 
R.  Kleybolte  4  Co. 


Boston 106-94 

Clncin 106  88 


Geo.  M.  Hahn,  New  York 105-07 


STATE  AND  CITY  DEBT  CHANGES. 

Beliirigham,  Wash.— This  city  is  the  county  seat  of  What- 
com County  and  was  organized  Dec.  28,  1903  by  the  union  of 
the  cities  of  Faiihaven  and  Wbatccm.  We  give  below  a 
stflit^emen*^  of  the  financial  conditioTJ  of  'he  consolidated  city, 

Cash  in  various  funds...      $9,995 


LOANS—  When  Due. 

Funding  Bonds  (Whatcom)— 
6s.  MAN,  $57,000 May  1. 1912 

Municipal  Bonds  (Whatcom)— 
fis  "■.      ...   $i50,ooo..r)eo.  l.'ll 

esig. ,      .^0,000.  Sept.  1,'12 

rs,g.,    ,       37.000.  Apr.  1,'}3 

Municipal  Bonds  (Falrhaven)- 
68,  a-.,  .1&J,  $150,000  July  1,  1911 
6(«!  S.!  J&-f.      75,000.. Jan.  1, 1912 

Watek  Bonds  (Whatcom)- 
5128.  g  ,  A&O.  $183,000  Apr.  1,'13 

Suliject  to  call  $25,000  yearly 

after  1903. 

Bonded  debt  Jan  1,'05..  $702,000 

Floating  debt 211,744 

Total  debt  Jan.  1, 1905..    913,744 


Assessed  Valuation  foe  1904— 

District  A  (former  old 
Whatcom) $1,117,716 

District  B  (former  new 
Whatcom).  3,475,911 

Dist.  C  (former  Kees- 
ll7igville .        272,407 

Dist.  D  (former  Fair- 
haven) 1.533,953 


Tot.  for  all  Bellingham.  $6,400,017 
CiTV  Tax  Rate  (per  M.)  1904— 

District  A 23-00 

Distii  t  B 2000 

District  C 15-:0 

District  D -     22-00 


INVEST?^Ei^Ta 
Rudolph  Kleybolte&Oo. 

BANKERS, 

DBALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tinr.e  Deposits. 

MUNICIPAL 

AND 

Public   Service  Oorporatioi 
BONDS. 

E.H.  ROLLINS  &  SONS, 

BOSTON, 

DeMver.       Chicago.       San  Francisco 

T.  B.  POTTER, 

MUNICIPAL  and      ooMnc 
CORPORATION      oUNJU^, 

172  Washington  Street, 
CHICAGO,         -       .        .         an,* 

LIST    ON    .IPPL-ICATriOB. 


RR.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bontcht  and  Sold. 

W.  J.   HAYES   &  SONS, 

CL,ET£L,ANU.  OHIO.         BOSTON.  MASS. 


ENCINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAIL\VAY  LIGHT,  PO"WER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino',  CHICAGO,  ILL 

BALLANTYNE  &  EVANS. 

ENGINEERS, 

Exaniinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STKEET,  NEW  YOWK. 


The  Audit  Company 
OF  New  York, 

ORGANIZED  1897. 


NEW  YORK: 
43  Cedar  Street 


PHILADELPHIA. 


CHICA<;t.» 


AUGUST  BELMONT, 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YOUNG. 

Vice-Presidents. 

EDWARD  T.  FERINE,  Gen'l  Mgr.  and  Treas. 

F.  C.  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  Invest  iBates  Accounts 

and  makes   Physical   Examinatl-  ns  of    Properties 

Its  r-ertiflcates  and  Reports  iire  Prepared  in  behalf 

of  Merchants,  Bankers,  Corporations.  Committees 

and  others,  in  strict  confidence.    The  Company  also 

Devises    and    Installs    Jloney-Savlng    Systems  of 

Keeping  Accounts.  

THE  SOUTH. 

Business  OpportnnitloN,  Investment 
Securities,  Keal  Estate,  Ttmiber,  .Tllnes, 
Industrial  Properties,  Farm  or  Toivu 
Mortgages  in  all  parts  of  the  Soutli, 

METROPOLITAN  INVESTMENT  CO.. 

GEO.  B.  li,T)WARDS,  President.  Charleston,  6.0. 

Commercial  and  Financial  Agent 

Badness  nndortaken  tn  all  parts  of  Xhi  world. 

Satisfactory  references 


TRUST  COMPANIES. 


Capital  and 
Surplus 


$9,500,000 

llTIE  GUARANTEE 
andTRUST  company 

146  Broadway,  New  York, 

175  Semsen  Street,  Brooklyn. 

ITfrs  Branch,  198  Montague  St.,  Br'klyn, 

Bxatnines  >&  guarantees  Seal  Estate  Tltlett 

Xioans  Money  on  Bond  and  Mortgag*. 

burnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 

Interest. 

Does  all  Trust  Company  business, 
TRUSTEES I 


John  Jacob  Astor, 
Edward  T.  Bedford, 
Charles  S.  Brown, 
Jnlien  T.  Davies, 
William  J.  Easton, 
Charles  R.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Ingraham, 
Augustus  D.  JuiUlaxd, 
Martin  Joost, 
John  S.  Kennedy, 
Woodhnry  Langdon, 
James  D.  Lynch, 


Edgar  L.  Marston, 
William  J.  Matheson, 
Charles  Matlack, 
WUllom  H.  Nlohola, 
James  H.  Ollphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peaboajr, 
Frederick  Potter, 
Charles  Richardson, 
Elihu  Root, 
Saiiford  H.  Steele, 
EUis  D.  WlUlams, 
Louis  Windmullet. 


CLARENCE  H.  KEL.SET,  President. 
FRANli  BAILEY.  Vlce-Prcstdent. 

EDWARD   O.  STANLEY,  2d  Tice-PresIdeB* 

Manager  Banking  Department. 

CLINTON  D.  BURDICIt,  3d  Vlcc-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNTFFEN,  TMffr.  mfsTs'  Brancli. 


WHITINGVS    PAPERS. 


For   Bniilnesa  Correspondenoei 

Whether  for  letter  written  with  your  own  hand,  or 
hy  the  typewriter,  are  UNEQUALED.  Their  quality 
•  s  assured  and  they  have  won  highest  honor«  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  hU  kinds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YOK.E.  MASS. 

New  York.        Philadelphia.        Chicae:o. 
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^ccanntKUts, 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Account nts. 

(PennsylTanla) 

Stephen   Glrarcl    Bulldtns. 
PHILADELPHIA. 

TFall  Street  Kxchanare  BalldlnSi 
NEW  YOllli. 

HASKINS  8(,  SELLS, 

CEBTIFIED  PUBLIC  ACCOUNTANT: 

30  Brof  J  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cabte  A  IdresB,    HASKSELLS." 
CUoago.     deTOland.     St.  Louis.    PittsbnrKl 

CuNi^,  Richards  &  Co. 

PRODUCTION  ENGINEEE8. 
PUBLIC  ACCOUNTANTS. 

IX^al!  Street  Exchange  Building, 
43  Wali  St.  and  43  Exchange  Place. 

Telephone  6940-6941  Broad. 

WM.  FRANKLIN   HALL 

Accountant, 

BOSTON,  MASS. 


Exchancre  Buildinv, 

53  State  Street, 
Books  andlted.    Examinations  and  Investlga 
tlons  conducted  with  the  utmost 
care  and  efficiency. 

Wilkinson,  Reckitt, 

Williams  &   Co., 

CERTIFIED    PUBLIi'  ACCOUNTANTS, 

(Illinois.) 

52  Broadway,  New  Yorli. 

PHILADELPHIA.  CHICAGO 

"^"^  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTIs 

128  Broadway,  Hiew  York. 

TKLEPHONK-8758-8759  CORTLANDT. 

LOOMIS,OONANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New  York. 

Tel.  4958  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

CALVERT  BUILOINQ,  56  PINE  STREET 

BALTIMORE.  NEW  YORK. 

JAMES  PAEK  &  00., 

CERTIFIED     PUBLIC     ACC0UNTANT8- 

5'4J   b:  roadway.  Mew  York. 

ti  Siiernian   Streel,    ChXcuuo. 


The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


Atlantic  Muttin!  Iiiaiirancc  Company  Scrip 
oi  All   VcarH  Uouitlit  and  Sold. 


JOHN  M.  GILLESPIE, 

Soom  No.  518  Atlantic  Bailding, 
118  51  Wall  Street,  NEW  YOBI. 

Fred.    M.    Smith, 

Broker  In  Secnrlties, 
A.IJBVRN,    NEW    lOKK, 


^rtiBJi;  t£>GmpviuUs. 


«MMMM<MMWMW«MIWMW« 


''sT/Aur  $12,000,000  00 


E^UITABIE 


y^wi 


The  modeni  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  wiU  or 
appointment  of  court.  During  yom*  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


'Minrnitivd. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  iqo4 ; 

Premiums  on  Marine  Rlsfes  from  Ist  January,  1904,  to  Slst  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  ofl  Ist  January,  1904 724,151  84 

Total  Marine  Premiums $3.633.494  92 

Premiums  marked  ofl  from  Ist  January,  1904,  to  Slst  December,  1904 $3,01tJ,978  35 

Interest  received  during  the  year $275,«26  58  — ^— ^— 

Rent  "  "  "        less  Taxes 107,14S  14       $333074  72 


Losses  paid  during  the  year  which  were  estimated 

In  1903  aTid  previous  years $31S,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771  957  98 

Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Betums  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

SpeolRl  depu.slt8  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Eatate  corner  WaU  and  William  Streets  and  Exchange  place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 

Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  Taosday,  the  seventli 
of  K^-briiary  next. 

The  outstanding  certificates  of  the  issue  of  1 899  wlU  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  'JTucsday,  the  sevciilli  of  February 
next,  from  which  date  all  interest  thereon  wlU  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1904,  for  whlcli,  upon  application,  certificates  will  be  issuecl 
on  and  alter  ITaeMday,  the  aecontl  of  May,  next.        By  order  ot  the  Board, 

o.  STANTON  FL.OYB-JONKS,  Secretary. 


QCSTAV  AM31NCK, 
KRANCIS  M.  BA.CON, 
JOHN  N.  BKACTl. 
WILLIAM   IJ.  BOULTON 
VEKNUN  H.  IIKOWN. 
WALDRON  P.  BROVTN, 
JOSKPH  11.  CHAPMAN, 
GEOltGE  C,  CLARK, 
COKNKLIUS  El/DKKT, 
BWALO  KLEITMA.NN, 
HERBERT  L.  UIUUQS. 


TRUSTEES. 

CLEMENT  A.  GKISCOM, 
ANSON  W.  HARD. 
M(«RIUS  K.  JESUP. 
THKODOrlE  P.  JOHNSON, 
IJCWIS  CASS  LKDVAttl), 
I'liANClS  II.  LEGGKTT, 
ClIAKIyES  J).  LKVEIilCH, 
LKANUER  N.  LOVELL, 
GKOliGK   H.  MACY, 
CUAKLKS  H.  MARSHALL, 
W.  H.H.MOOR  K. 


NIC'IOLAS  F.   PALMER, 
HKNRY  PARISH, 
FREDEHIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGK    W.    QUINTARD, 
A.  A.  liAVEN. 
JOHN  L.   UIKKK, 
DOUGLAS   KOBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.   STURGBS. 


A.  A.  RAVEN,  Presidenl. 
CORNELIUS  ELDERT,  Tice-l'res't. 
THKO.  P.  JOHNSON,  zd  Yice-f^res'l. 
JAS.  L.  LlVlNiiSrON,  jri  Vice-Fres'l. 


IVo^w    It^eatly. 


THE  FINANCIAL   REVIEW. 
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CUarings  at — 


Standing  3asinees  Cards  - 


OLEARINQ  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  1  have 
been  $2,712,430,735,  against  S-3,705,399,999  la.st  week  and 
11,824,420,519  the  corresponding  week  last  year. 


Clearings— Returns  oy  Jelegraplu 
Week  Ending  April  1. 


New  Vork. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  6  days 

Other  cities,  5  days '.'..'.. 

Total  all  cities,  5  days 

All  cities,  1  day ]. 

Total  all  cities  1  or  week 


1905. 


81,514,377,9i;4 

112,011,071 

93,564.904 

17,16(3,982 

177.405,003 

•45,000,000 

13,852.847 


*l,97o,458,730 

288,964,727 


^2,2t)2,423.457 
450,007,208 


f2,7:2,430,725 


1904. 


*873,031,1S6 
90,759.671 
80,991,001 
13,474,588 
141.854,345 
40  654,896 
13.156,091 


4.1,253,922.381 
249,919,968 


i^l,503  872.349 
320.548.170 


*1.824,420.519 


P.  Cent. 


+73-4 
+23-4 
+155 
+27-4 
+25-1 
+  10-7 
+5-3 


+57-4 
+  15-6 


+50-5 
+40-4 


+48-8 


•  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  m  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estunated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covermg  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  March  25,  and  the  results  for  the  corresponding 
week  inl904,  1UU3  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 

•    i¥  o  P®''  ''^'^^-     Outside  of  New  York  the  increase  over  1904 
IS  16-8  per  cent. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

VVashinKion 

Albany 

itochestcr 

Bcranton 

Syracuse  

Wilmington 

JVilkes  Harre 

Wtiee.int,' 

Binehamton 

Kreensbur,; 

Chester 

Erie  

Keading ',',[" 

Franilin,  Pa....! 
Total  Middle.. 


II  eek  ending  March  25. 


19U5. 


1814,981.905 

122,460,579 

42,8,'35.0y0 

20,725,882 

5,996,774 

4.543.766 

3,265.529 

2,394,255 

1.5;  .4 ,594 

1.015,865 

961,131 

837,705 

609.344 

424  300 

S59,M:i6 

864,ai] 

410,925 

960,  .'iyx 

181.51)2 


.!,021,886,77e 


1904 


1,141,098,877 

103,310.991 

35,894,186 

20,302,746 

5,623,826 

8.665.001 

2.070.652 

2.128,590 

1730,537 

1,028,246 

1,029.392 

862.771 

B80,5S2 

409,200 

871.312 

408,226 

43.'<,296 

1,026,564 

22«.,i85 


l,3;i2,808,786 


Inc.  oi 
Dec. 


-f-590 

4-18-D 

+19-3 

+2-1 

+0-6 

+24  0 

+22-3 

+12 

-102 

-1-2 

-6-3 

-2-9 

+5-0 

+8-7 

—31 

—10  8 

—0-2 

-6-4 

-20-8 


1903. 


1,213,204,2.'?0 

109,443,732 

53,831.7,52 

19.670.510 

5,211,046 

3,635,740 

8.297,610 

1,779,193 

1,512,883 

983.959 

1,206,250 

809,404 

649,l,5h 

3><5,H(K) 

407.189 

417,0h5 

868,863 


+531  1,416,817,419 


1902 


1,132,963,901 

90,333.012 

85,419..300 

18,516,614 

4„S83..'')53 

3,:io:i,064 

2,810,123 

1,901,780 

1.144.921 

1,020.820 

917.220 

86J.598 

B'H3,683 

825,000 

342,863 

298,244 


1,^95,626,836 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland , 

Fall  River , 

Lowell , 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

India"  apolls 

Columbus 

Peoria 

Toledo 

Urand  Rapids 

Dayton 

Evansville 

Akron 

Spriuglield,  III 

Younestown 

Kalamazoo 

Lexinarton 

Canton 

Rocklord 

Springfield.  O 

Bloomington 

Quincy    

Decatur 

Mansfield  

.Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Fr.ancisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokimo 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

.Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

nirminKhara 

Little  Rock 

Knoxville 

Charleston 

-Macon 

Chattanooea 

Jacksonville 

Columbus,  Ga 

Total  Southern.. 

Total  all 

Outside  New  York. . 

Canada— 

.Montreal 

Toronto 

Winnipeg 

Halifa.T 

Ottawa. 

Quebec 

Vancouver , 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


it' eek  ending  March  25 


1905. 


145,554,100 

6,312,300 

2,924.770 

1,912.204 

1.881,637 

1,489,172 

1.319,838 

816,475 

442,919 

49 1, .524 

449.272 


163,094.211 

178,412,860 

22,273,650 

17.387,741 

9,933,134 

7,371.714 

5,96iJ,933 

4,223,100 

2,704,445 

3,127,467 

1,729,36. 

1,585.500 
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349,004 
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294,189 

259,512 

89,149 

646,532 

258  021 
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581,912 

722,535 

49l},469 

500,,S24 
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2.256,619 

1,357,450 
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;«4,046 


70,428,441 

54.151,714 

17.091,180 

10.54S.074 

7  61.9,6., 2 

4.911,500 

4.3.>\021 

2.5^4,401 

5. 1 1 9,079 

U,55i!,70: 

2  747  216 

1.80S,2,^5 

1 .562,954 

2,560,932 

l,:i60.847 

1,02.8,291 

l,il8,7;S,'i 

1.113.529 
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+38-1 

+187 

+27-7 

-I-35-8 

-12-2 

+!•' 

+40  9 

+28-2 

+11- 

d  iu  lo 


231,301,063 

20,559,985 
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1,815,485 
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3,199.200 
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1,381,744 
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317,909 
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72,144 
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13,297,943 

4,430.754 

1,34:',,051 
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520.8S)0 
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+22-5 

+30  4 
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12.518,084 
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1,280.671 
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+42-1 
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+42 

+80 
+  18-7 
-t-160 

+66 
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1.506,070 
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14,325,118 
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675,427 
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2.532.914 
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911,361 
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603.000 
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7.;2.889 
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TEU    FINAJSGIAL    SITUATION. 
Eumors  of  negotiations  looking  towards  the  establish- 
ment of  peace  have  been  current  here  all  the  week.     At 
first  they  were  little  more  than  had  previously  prevailed; 
but   beginning  with  Wednesday   they   have   been  inter- 
preted by  the  public   as  wearing  a  more  promising   out- 
look.    The  report  put  afloat  that  day  stated  that  the  Kus. 
sian   Government  had   taken  a  step    in  the  direction  of 
peace  by  making  known  to  Japan  that  Russia  would  not 
agree   to  the  surrender  of  any  of  her  territory  or  to  the 
payment  of  an  indemnity.     There   does  not  appear  to  be 
anything  very  inviting  or  cordial  in  such  a  suggestion  as 
that,  coming  as  it  does  from  a  severely   defeated  party; 
but    it     was     assmned     by     London     and     the    Con- 
tinent, and  consequently  by  I^ew  York,  that  it  might 
lead  up  to  a  basis  for  negotiations,  and  hence  was  con- 
strued  at   the  Security  Exchanges  and  Bourses    as    a 
hopeful   indication.     As   the   week   closes  it  is  rumored 
that  President  Eoosevelt  has  been  selected  as   mediator 
or  arbitrator  by  Eussia,  and  some  accounts  say  by  Japan 
also,  and   that   a   suspension   of  hostilities  is   expected 
shortly.     It   is   well  to   add  that   advices    from   Tokio 
state    that    Japan     places    very    little    confidence    in 
any     of    the     rumors    afloat     from    Europe    and    the 
United   States,  and  is  not   expecting   peace.     Still   an- 
other incident     stimulating    the     more    hopeful     feel- 
ing or    sentiment,    and   helping    to     give    an    air    of 
buoyancy  to   affairs   generally,  was  the  grand  success  of 
the  Japanese  loan,  it  being  reported  to  have  been  over- 
subscribed here  and  covered  about  twelve  times  in  Lon- 
don, even   French   bankers  being  bidders  to  a  consider- 
able extent  both  at  London   and  Kew  York.     These  cir- 
cumstances  attending   the   marketing  of  the  loan  must 
remind   Eussia   of  her   own  failure  to  sell  her  bonds  in 
Europe   and   consequently  give  to  llussia  a  less  hopeful 
feeling  as  to  her  comparative  situation   as  a  belligerent, 
and  hence  incline  her  to  be  more  ready  if  not  eager  to 
enter  into  an  arrangement  to  close  the  war. 


it  in  aa  excellent  condition.  The  anticipation  is  that 
the  April  report  of  the  Department  of  Agriculture  will 
show  a  better  start  for  that  cereal  than  has  been  the 
case  for  several  years.  There  are  well-known  reasons 
why  this  outcome  will  prove  particularly  welcome.  Oar 
last  year's  production  of  wheat  (winter  and  spring)  was 
so  short  that  this  promise  of  larger  than  usual  early  yield 
will  materially  help  to  relieve  the  supply  question,  whicli 
looked  as  it  it  might  become  very  serious  before  summer 
was  ended.  A  new  high-record  crop  in  Argentina 
which  is  now  being  marketed,  followed  by  a  similar  yield 
of  om-  winter  variety,  will  go  far  to  restore  normal  con- 
ditions lor  wheat  and  flour. 


There  have  likewise  been  developments  in  home  af- 
fairs which  have  afforded  increasing  encouragement  to 
business  interests.  The  market  for  iron  and  steel  we 
have  referred  to  almost  every  week,  but  it  is  only  because 
it  has  been  such  a  progressive  development.  We  were  the 
first  to  call  attention  to  the  rise  of  this  new  term  of  pros- 
perity in  steel  and  its  allied  industries.  It  began  with 
the  break  in  the  pegged  price.  In  speaking  of  that 
incident  August  27  1904,  page  756,  we  said  "the  drop 
in  steel  values  will,  we  may  assume,  prove  to  be  a 
healthful  step.  Lower  prices  will  certainly  by  degrees 
stimulate  buying  in  all  trades  affected  by  the  decline," 
etc.  Two  weeks  later  we  wrote  (page  932):  "A  very 
encouraging  development  has  been  the  evidences  which 
have  been  disclosed  indicating  increase  of  business  in 
the  products  of  steel  and  the  various  manufactures  of 
steel  following  the  cuts  in  prices  of  steel  billets."  From 
that  day  to  this  the  growth  has  been  uninterrupted,  first 
in  the  amount  of  business  doing  and  later  also  in 
the  prices  ot  the  various  products.  Now  the  con- 
sumption is  getting  to  be  enormous,  going  beyond  the 
country's  present  possibilities  of  production,  so  that  this 
week  we  see  that  the  trade  journals  speak  of  a  proba- 
bility that  manufacturers  will  have  to  import  iron,  so 
argent  and  extensive)  is  the  demand.  Another  encourag- 
ing circumstance  is  ,the  situation  of  the  winter-wheat 
crop.     It  is  believed  that  its  snowy  covering  is   leaving 


Though  it  has  long  been  evident   that  our  cotton  crop 
for  1904  aggregated  about  13J   million  bales,  the  actual 
figures,  according  to  the  final  ginners'  report  prepared  by 
the  Census  Bureau,  have  been   awaited  with  decided  in- 
terest.    It  appears  from  the  Bulletin  received  this  week 
that  the  total  ginned  lor  the  season  of  1904  was  13,597,- 
782  bales,  with   round   bales    reduced  to  square  bales — 
that  is  counted  as  half  bales — and  including  linters  and 
an  estimate  of  192,275  running  bales  assumed  yet  to  be 
ginned.     These  results  prove  that  the  Southern  States, 
it  put  to  it,  can  plant,  cultivate   and  gather  13J  million 
bales    of    cotton    in    a   smgle   season.     Each  of  these 
achievements  has  hitherto   been    thought  of  questionable 
attainment;  all   uncertainty   with   regard   to   any    such 
matter   has   been   removed — a  crop    however   large,   if 
brought  to  maturity,  can  probably    be  picked.     It  is  not, 
however,  sate  to  assume  that  a  13J-million-bale  crop  is  a 
possibility  every  year.     Aside  from  weather,  the  size  of 
a   cotton    crop    depends   mainly   upon  the   price  of  the 
staple  in  planting  time.     It  was  the   common  remark  of 
every  observer   traveling  m  the    Southern  States  in  the 
early  months  of  1904  that   every  piece   ot  ground,  how- 
ever  small — even  every  door-yard  capable  of  being  culti- 
vated— was  put   down   to   cotton.     Prices  were  so  high 
then,  there  was  a  promise  almost  of  a  year's    living  in  a 
little  patch   of  the  staple.    No  one   need  be  surprised, 
with  such  a  stimulus  to  a  large  acreage,  that  the  cotton 
States  produced  13^  million  bales. 


Fluctuating  conditions  have  again  given  to  the  stock 
market  an  unsettled  aspect.  On  Tuesday  an  upward 
turn  in  the  quotations  for  call  loans,  touching  4  per  cent, 
added  to  other  features,  which  were  interpreted  as  not 
unlikely  later  to  end  in  an  advance  in  the  money  market 
in  a  more  permanent  way,  sent  a  chill  through  the 
whole  Exchange  list  and  a  general  depression  was 
the  result.  The  more  important  of  the  "other 
features"  referred  to  may  be  said  to  have  had 
their  rise  at  the  close  of  last  week.  Indeed  as 
last  week  closed  it  looked  reasonable  to  anticipate  that 
easy  money  wuuld  be  continued  because  of  the  decided 
decline  in  foreign  exchange  which  had  that  week  taken 
place — suggesting  gold  imports — and  the  large  transfer  of 
loans  to  Europe,  which  gave  assurance  that  the  monetary 
equilibrium  had  thereby  been  for  the  time  restored  and 
encouraging  a  belief  that  it  would  be  similarly  rein- 
stated whenever  conditions  developed  making  such  a 
restoration  needful. 

A  counter  movement  in  the  international  conditions 
had  gotten  under  way  when  the  current  week  opened. 
Eates  for  money  stiffened  in  London  and  other  foreign 
business  centres;  Europe  again  sold  us  our  securities  in 
considerable   amounts   and   our   loreign  exchange  rates 
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hardened.  Had  it  not  been  for  the  intervention  of 
dearer  discounts  abroad,  which  temporarily  arrested 
offerings  of  security  bills,  the  downward  course  in  ex- 
change might  not  hare  been  arrested.  The  events  which 
contributed  to  dearer  discounts  in  Europe  are  well  known. 
They  were  the  pendency  of  the  Stock  Exchange  settle- 
ment in  London,  with  indications  ot  a  large  bull  account 
in  Americans;  the  pendency  also  of  the  Japanese  loan  at 
the  British  capital,  with  the  probability  of  large  over- 
subscriptions thereto,  thus  temporarily  withdrawing  from 
the  market  the  considerable  sums  which  were  required  to 
be  deposited  by  applicants  for  the  loan.  Besides  these, 
were  developments  of  unsettled  financial  conditions  at 
St.  Petersburg,  due  to  the  reported  failure  of  the  Russian 
internal  loan;  these  conditions  were  reflected  at  Paris  in 
a  fall  in  checks  on  London,  an  advance  in  discounts  and 
the  withdrawal  of  gold  from  the  British  capital.  The 
changes  at  Paris,  however,  resulted  chiefly  from  the  de- 
cline at  St.  Petersburg  of  Russian  4  per  cents — held,  as 
is  well  known,  largely  in  France — the  decline  reaching 
the  lowest  figure  on  record.  We  should  add  that  the 
demand  for  remittance  incident  to  the  London  settle- 
ment has  been  further  reflected  in  a  sharp  advance  in 
cables,  while  covering  of  shorts  and  an  inquiry  to  remit 
for  stocks  sold  for  European  account  through  the  arbi. 
trage  houses  contributed  to  higher  rates  for  sight,  and 
long  sterling  was  sympathetically  influenced  thereby. 


The  future  of  money  does  not  seem  to  promise  a 
speedy  return  to  easy  rates.  In  addition  to  the  unfavor- 
able changes  referred  to  above,  the  bank  statement  of 
last  Saturday  recorded  an  important  loss  in  cash  and 
hence  in  gross  reserves  ($4,618,900);  though  the  surplus 
reserves  were  only  reduced  $1,325,150,  but  even  that 
left  the  surplus  very  moderate — $6,479,325,  against 
$27,468,875  the  corresponding  date  in  1904,  notwith- 
standing the  '^  money  in  circulation "  in  the  United 
States  had  increased  during  the  year  over  57  million 
dollars.  Besides  the  foregoing,  a  possible  irregularity  in 
money  may  arise  by  reason  of  the  Secretary  of  the 
Treasury  calling  upon  the  depositary  banks  for  an- 
other 25  per  cent  of  their  deposits  to  be  put  into 
the  Sub-Treasury.  It  is  reported  that  this  call  will  be 
issued  probably  the  coming  week  and  will  mature  about 
the  first  of  May  and  June.  It  ought  not  to  have 
any  considerable  influence  on  money  here,  because 
as  the  total  in  depositary  banks  now  is  only 
about  81  million  dollars,  the  whole  amount 
drawn  into  the  Sub-Treasury  will  only  be  about 
20  million  dollars,  and  of  this  only  about  4  million  dol- 
lars would  come  from  our  Clearing  House  institutions. 
Should  the  call  be  issued  as  suggested,  the  first  influ- 
ence on  our  money  market  (judging  from  previous  simi- 
lar withdrawals  by  the  Treasury)  would  be  a  flow  of 
currency  to  New  York.  That  is  to  say,  the  contribution 
by  the  interior  banks  of  their  portion  of  the  called  de- 
posits would  be  anticipated  by  placing  at  this  center,  in 
readiness  for  the  day  of  deposit,  the  amounts  due  from 
them  under  the  call. 


Besides  the  Japanese  loan  offering,  the  week  has  been 
marked  by  the  negotiation  or  authorization  of  several 
large  railroad  new  bond  issues.  Foremost  among  these 
of  course  is  the  8100,000,000  bond  issue  of  the  Penn- 
sylvania Railroad  Company.  The  whole  amount  (of 
which  $27,480,020  will  be  used  to  pay  off  the  consoli- 
dated mortgage  7  per  cent  bonds  of  the  company  matur- 


ing the  coming  June  and  July)  is  offered  to  shareholders 
at  par.  A  feature  of  this  offering  is  that  the  loan  has 
been  jointly  underwritten  by  those  two  prominent  bank- 
ing houses,  Messrs.  J.  P.  Morgan  &  Co.  and  Kuhn, 
Loeb  &  Co.  These  two  houses  at  the  time  of  the  con- 
test for  control  of  the  N'orthern  Pacific  property,  it  may 
be  recalled,  were  ranged  on  opposite  sides.  Their 
present  combined  action  must  be  accepted  as  evi- 
dence that  the  relations  between  the  two  concerns 
are  entirely  friendly,  and,  indeed,  there  has  been  no 
reason  for  believing  otherwise  for  a  long  time.  The 
success  of  the  Pennsylvania  loan  would  doubtless  have 
been  assured  in  any  event,  but  the  syndicate  arrange- 
ment serves  to  guard  against  possible  unforeseen  con- 
tingencies. Another  event  of  like  character  has  been 
the  purchase  by  Speyer  &  Co.  of  $7,000,000  consolidated 
mortgage  4  per  cent  fifty-year  gold  bonds  of  the 
Vandalia  RR.,  these  forming  part  of  an  authorized  issue 
of  $25,000,000.  The  Vandalia  RR.  is  a  property  con- 
trolled by  tbe  Pennsylvania  RR.  It  represents  a  recent 
consolidation  and  embraces  the  lines  of  the  Pennsyl- 
vania RR.  system  entering  St.  Louis. 

Then  the  stockholders  of  the  Louisville  &  Nashville 
RR.  Company  at  a  special  meeting  held  this  week  au- 
thorized the  proposed  mortgage  of  $50,000,000  on  the 
Atlanta  Knoxville  &  Cincinnati  division.  How  much 
of  this  latter  is  to  be  put  out  at  the  present  time  and 
when  the  offering  is  to  be  made  have  not  yet  transpired. 
Besides  this,  the  New  Orleans  Great  Northern  RR.  has 
authorized  an  issue  of  $10,000,000  first  mortgage  5  per 
cent  fifty-year  gold  bonds.  The  New  Orleans  Great 
Northern  is  a  new  railroad  undertaking  in  Louisiana 
which  the'  banking  house  of  Fisk  &  Robinson  of  this 
city  is  financing.  The  firm  referred  to  is  at  the  head  of  a 
syndicate  which  has  purchased  the  first  $5,000,000  of 
these  bonds. 

These  extensive  railroad  loan  negotiations  are  import- 
ant and  significant  from  more  than  one  standpoint. 
Their  chief  bearing,  however,  lies  in  the  circumstance 
that  they  indicate  that  confidence  on  the  part  of  investors 
in  railroad  securities  is  at  the  moment  very  high.  The 
fact  that  investment  capital  can  be  obtained  in  such 
large  amounts  is  of  comparatively  little  consequence. 
We  are*  accumulat  ing  wealth  so  fast  in  this  new 
country  of  ours  that  large  accumulations  are 
always  available  for  investment  in  this  way.  The 
only  matter  that  ever  interferes  with  the  flow  of 
capital  into  such  enterprises  is  the  development  of  con- 
ditions which  undermine  confidence  in  the  security  and 
stability  of  investment  values.  It  is  hardly  two  years 
since  confidence  in  railroad  values  was  almost  com- 
pletely gone.  Prices  kept  declining  month  after  month  un- 
til it  almost  seemed  as  if  the  market  had  no  bottom.  New 
railroad  capital  issues,  whether  in  the  shape  of  stock  or 
bonds,  could  not  be  floated,  simply  because  investors  for 
the  time  being  refrained  from  buying.  Even  companies 
with  the  best  of  credit  had  difficulty  in  finding  takers  for 
their  securities,  and  the  situation  finally  got  so  that  re- 
sort in  many  instances  had  to  be  made  to  short-time 
loans  to  provide  the  means  for  the  most  urgent,  pressing 
needs. 

The  effect  on  business  interests  is  known  to  every 
reader.  New  work  for  the  time  being  had  to  be  largely 
abandoned  and  the  railroads  were  forced,  furthermore,  to 
practice  rigid  economy  in  their  ordinary  every-day 
affairs.  Witli  the  orders  of  the  railroads  for  equipment, 
for  motive  power  and  for  materials  and  supplies  gen- 
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erally    so    seriously    reduced,   manufacturing    interests    market  occurred  on  this  account,  there  was  some  calling  of 


everywhere  suffered.  The  great  slump  in  the  iron  and 
steel  industry'  which  so  suddenly  developed  the  latter 
part  of  1903  had  its  origin  chiefly  in  this  crippled  condi- 
tion of  railroad  finances.  The  reaction  in  general  trade 
followed  largely  from  the  same  circumstance.  Nor 
did  business  revive  until  security  values  once  more 
improved  and  the  railroads,  through  new  loan  negotia- 
tions and  the  improvement  of  their  finances,  found  it 
possible  to  give  orders  again  in  the  regular,  normal  way. 
]^ow,  as  a  consequence,  the  iron  and  steel  industry  is 
passing  through  a  period  of  renewed  activity  and  buoy- 
ancy and  trade  everywhere  is  in  a  vigorous,  healthy 
state. 

We  refer  to  the  matter  here  only  because  a  return  to 
the  old  situation  would  follow  inevitably  from  anything 
that  tended  to  unsettle  or  disturb  confidence  again. 
There  have  been  pretty  positive  statements  this  week 
that  the  President  had  determined  to  call  an  extra  ses- 
sion of  Congress  in  October  for  the  purpose  of  forcing 
legislation  with  regard  to  the  railroads.  Any  measure 
that   dealt   fairly  and   squarely  with   railroad   interests, 


loans  at  the  end  of  the  week  preparatory  to  the  disburse- 
ments for  April  interest  and  dividends.  Money  on  call, 
representing  bankers'  balances,  loaned  at  the  Stock 
Exchange  during  the  week  at  4^  per  cent  and  at  2^  per 
cent,  averaging  about  3^  per  cent;  banks  and  trust  com- 
panies loaned  at  3^  per  cent  as  the  minimum.  On 
Monday  loans  were  at  3J  per  cent  and  at  3J  per  cent, 
with  the  bulk  of  the  business  at  3J  per  cent.  On 
Tuesday  transactions  were  at  4  per  cent  and  at  3J 
per  cent  with  the  majority  at  3J  per  cent.  On  Wed- 
nesday loans  were  at  4  per  cent  and  at  3J  per 
cent,  with  the  bulk  of  the  business  at  3J  per  cent.  On 
Thursday  transactions  were  at  4  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  3|  percent;  the  lower 
rate  was  caused  by  free  offerings  late  in  the  afternoon. 
On  Friday  loans  were  at  4:^  per  cent  and  at  3J  per  cent, 
with  the  bulk  of  the  busmess  at  4  per  cent.  Time 
loans  were  in  good  demand  for  the  longer  periods,  but  the 
inquiry  was  light  for  the  shorter  periods.  Eates  on 
good  mixed  Stock  Exchange  collateral  were  3^'Si3^  per 
cent  for  sixty  to  ninety  days  and  3^'®3f  per  cent  for 
aiming  for  instance  at  the  prevention  of  unjustifiable  j  four  to  six  months.  Commercial  paper  was  dull,  with  a 
rebates  and  preferences,  and  the  removal  of  abuses  con-  ■  moderate  demand  and  a  meagre  supply  of  choice  names, 
nected  with  the  operation  of  private-car  lines,  would  do  ,  Quotations  were  3^'S)4|:  per  cent  for  sixty  to  ninety  day 
no  harm — rather  would  be  a  positive  benefit.  But  legis- ;  endorsed  bills  receivable,  4'®4^  per  cent  for  prime  and 
lation  such  as  that  embodied  in  the  Esch-Townsend  Bill  j  4J®5  per  cent  for  good  four  to  six  months' single 
could  not  but  be  fraught  with  serious  consequences.  The    names. 

trade   reaction   through  which   the   country  so  recently  

passed   should   be  a  warning   against   any  action  which        The  Bank  of  England  minimum  rate  of  discount  re- 
would  invite  a  repetition  of  the  experience.  mains  unchanged  at  2^  per  cent.     The  cable  reports  dis- 

counts  of  sixty  to  ninety-day  bank  bills  in  London  2 

There  was  no  change  in  official  rates  of  discount  by  per  cent.  The  open  market  rate  at  Paris  is  2^  per  cent 
any  of  the  European  banks  this  week,  but  unofficial  or  and  at  Berlin  and  Frankfort  it  is  '2\^2^  per  cent. 
open  market  rates  were  firm.  There  was  some  derange-  According  to  our  special  cable  from  London,  the  Bank 
ment  at  St.  Petersburg  on  Tuesday,  and  it  was  reported  j  of  England  lost  £539,283  bullion  during  the  week  and 
that  the  Bourse  was  in  a  semi-panicky  condition  because  held  £39,753,914  at  the  clo^e  of  the  week.  Our  corre- 
of  the  failure  of  the  domestic  loan.   Though  the  subscrip-    spondent  further  advises  us  that  the  loss  was  due  to  im- 


tions  for  the  new  Japanese  4i  per  cent  5-20-year  bonds 
were  quite  large  in  London  on  Wednesday,  the  issue  of 
$75,000,000  which  was  offered  there  being,  it  is  said,  about 
twelve  times  covered,  the  market  was  only  temporarily 
affected,  the  money  received  from  applicants  for  the  bonds 
being  promptly  released  through  loans.  The  issue  of  an 
equal  amount  of  these  bonds  in  New  York  on  Wednes- 
day likewise  resulted  in  heavy  over-subscriptions,  said  to 
be  six-fold.  The  lists  were  kept  open  until  Thursday 
afternoon  in  order  to  give  opportunity  to  subscribers  at 
distant  points;  the  lists  in  London  were  closed  on 
Wednesday  afteraoon,  and  it  is  reported  that  applications 
were  large  from  Paris  and   other  Continental    centres. 


ports  of  £178,000  (wholly  bought  in  the  open  market;, 
to  exports  of  £120,000  (wholly  to  South  America)  and 
to  shipments  of  £597,000  net  to  the  interior  of  Great 
Britain. 


There  was  a  sharp  reversal  in  foreign  exchange  con- 
ditions this  week,  which  resulted  in  an  advance  of  half  a 
cent  per  pound  sterling  by  Tuesday  in  sight  bills  coin- 
pared  with  the  rate  on  Friday  of  last  week.  This  was 
due  to  the  development  of  activity  and  more  or  less 
strength  in  the  European  discount  markets,  which  wero 
influenced    by   the   London  Stock  Exchange  bi-monthly 


settlement;  the  pendency  of  the  Japanese  loan  and  the 
It  is  noteworthy  that  some  domestic  subscribers,  fearing  J  unsettled  conditions  at  St.  Petersburg  growing  out  of 
that  they  would  be  unable  to  procure  in  New  York  the  j  the  reported  failure  of  the  internal  loan.  These  laicer 
desired  amount  of  the  bonds,  cabled  their  applications  to    conditions  were    reflected   at   Paris   in  low  rates  lor  ex- 


bankers  in  London. 

Though  no  announcement  has  been  made  of  the  fact, 
it  is  confidently  expected  that  Secretary  Shaw  will,  in  a 
few  days,  issue  a  call  for  the  surrender  of  25  per  cent  of 
the  public  funds  held  by  the  national  bank  depositaries ; 
this  will  amount  to  about  $20,000,000.  The  call  will,  it 
is  thought  likely,  mature  in  two  instalments,  the  last  on 
or  about  the  end  of  May. 


change  on  Loudon  and  the  movement  thence  of  gold  to 
the  French  capital.  Though  money  rates  at  New 
York  were  higher  than  those  abroad,  the  firmer 
tone  at  the  foreign  centres  and  the  uncertainty  which 
was  felt  as  to  its  duration  contributed  to  arrest  the 
movement  of  securities  hence  to  Europe,  which,  as  was 
noted  last  week,  was  one  of  the  principal  causes  for  the 
decline  in  exchange  which  had  been  almost  continuoas 
since  the  second  week  in  jNIarch — the  bills  drawn  against 
The  market  for  money  was  firm  this  week,  influenced  the  securities  which  had  been  transferred,  in  order  to 
by  expectations  of  a  calling  of  loans  Incident  to  the  sub-  j  take  advantage  of  lower  carrying  rates  abroad,  being 
scriptions  for  the  Japanese  bonds.  Though  no  loans  ap-  i  pressed  upon  the  market.  The  check  to  such  transfos, 
peared  to  have  been  called   and   no    disturbance    to    the    thereloro,  tended  greatly    to   limit    tlie  supplies    of  ex- 
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change.  As  concurrently  there  was  special  urgency  in 
the  demand  for  remittance  incident  to  the  London 
settlement,  to  cover  short  contracts  and  to  pay  for  stocks 
sold  for  European  account,  exchange  more  or  less  sharply 
advanced  early  in  the  week.  On  Wednesday  the  an- 
nouncement that  the  subscriptions  for  $75,000,000  of  the 
Japanese  loan,  though  large,  were  causing  no  disturb- 
ance, the  money  accompanying  the  applications  being 
promptly  loaned,  tended  to  the  restoration  of  normal 
conditions  at  London,  and  the  recovery  in  French  checks 
on  the  British  capital  seemed  to  reflect  less  apprehension 
at  that  centre.  Thereupon  exchange  grew  easier, 
though  subsequently  there  was  a  partial  rally  in  response 
to  a  demand  lor  remittance  by  Saturday's  steamer.  One 
feature  was  a  rise  in  long  sterling  in  expectation  of 
lower  open  market  discount  rates  in  London  after  the 
turn  of  the  quarter,  which  would  make  sixty-day  bills 
more  desirable  than  sight  for  remittance.  Should  the 
advance  in  long  be  maintained,  it  is  thought  probable 
that  drawing  of  finance  bills  will  soon  be  resumed. 
Moreover,  if  London  discounts  shall  fall,  it  seems  likely 
that  the  transfer  of  securities  hence  to  that  centre  will 
re-commence,  thus  contributing  to  a  further  decline  in 
exchange.  Gold  received  at  the  Custom  House  during 
the  week,  $778,06L 

ifominal  rates  for  sterling  exchange  are  4  84J'S'4  85 
for  sixty  days  and  4  Sol's 4  87  for  sight.  On  Monday 
rates  for  actual  business  rose  10  points  for  long,  com- 
pared with  those  at  the  close  on  Friday  of  last  week,  to 
4  8380^4  8390,  those  for  short  20  points  to  4  8585® 
4  8590  and  for  cables  25  points  to  4  8615^4  8620.  The 
market  was  strong  and  it  so  continued  on  the  following 
day,  when  long  advanced  20  points  to  4  84'S)4  8410, 
short  15  points  to  4  86'S)4  8605  and  cables  15  points  to 
4  8630'a)4  8635.  On  Wednesday  the  market  was  easier 
at  a  decUne  of  10  points  for  long  to  4  8390'©4  84,  of  20 
points  for  short  to  4  8580'S)4  8590  and  of  5  points  for 
cables  to  4  8625'S)4  8635.  On  Thursday  there  was  a 
recovery  for  long  of  20  points  to  4  8410^4  8415  and  of 
10  points  for  short  to  4  8590'2)4  86;  cables  were  un- 
changed. The  market  was  steady  on  Friday  and  5  points 
higher  all  around. 

The  following  shows  daily  posted  rates  for  sterling 
■exchange  by  some  of  the  leading  drawers. 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


TFeek  ending  Mar.  31.  1005. 

Info 
Banks. 

Oat  of 
Banks. 

Net  Changt  in 
Bank  EoUlings. 

Banks  interior  movement  as  abovi 
Sub-Trf»flsurv  ODGriLtions 

^5.84 1, 000 
10,350,000 

$4,225,000 
83,550,000 

Gam.  *1,616,000 
T^os<<      4  200  000 

Total  ETold  and  lei7.".I  tenders  ... 

$25,191,000 

27,775,000 

Loss.  $2,584,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


March  30.  1905. 

Marcn  31,  1904, 

Bank  of 

Gnlfl. 

Hirer. 

Tot/H, 

Gold. 

Silver. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

Ereland... 

39,753,914 

39.753,914 

34,058,85L' 

34.058,852 

France  

110.611.008 

44,022,708 

154,633,710 

94,503,57;  ■ 

44,579,13S 

139,082,711 

Germany*. 

42,949.000 

14,317,000 

57,266,000 

30,639.000 

10,765,000 

41,404,000 

Knssia 

100,495,000 

6,382.000 

106,877.000 

89.577.001) 

8  419,000 

97,996,000 

Aust.-Han.* 

48,181,000 

13,008,000 

61,189,000 

47,371,00(1 

12,005,000 

60.276,000  V 

Spain 

14,916  000 

20,896,000 

35,812,000 

14,636.000 

19,708,000 

34,344,000 

Italy 

22,300.000 

3,383,900 

25.689.000 

22,060.000 

3,.S03,20o 

25.863.200- 

Netherl'ds. 

6.01 3.700 

6,314,700 

12,328.401) 

5,442,500 

6,706,900 

12.149.400 

Nat.  BelB.». 

3.254,000 

1,627.000 

4,881,000 

3,114,000 

1,557.000 

4,071.000 

Tot.  week... 

388,479,622 

109.951.308 

498,430,080 

341,401,92;. 

108,443,238 

440,845,103 

Tot.  prev  . . 

388.253.04H 

109,418,700 

497.672,340 

348.237,425 

110.106.35V 

458,343,777 

*  The  division  (between  gold  and  sUver)  given  in  our  table  of  coin  and 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  believe  the  division  we  make  is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  Iiondon,  in  order  to  reduce  Kronen  to  S,,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


Brown 
Brothers  A  Co. 

Barine, 
Magoun  &  Co 

Bank  British 
No.  America.. 

Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heidelbach.Ick- 

elheimer&Co. 
Lazard 

Freres 

MercDants'  Bk. 
of  Canada. 


5  60  day* 
i  Sight.. 
J  60  days 
JSlKht.. 

J  60  days 
J  Sight.. 
5  60  days 
JStght.. 

(  60  days 
(Sight., 
i  60  day^ 
i  Sight . . 

J  60  days 
(Sight.. 

5  60  days 
iSieht  . 


Fki.. 

Mar.  24. 

MON., 
Mar.  27. 

TUES., 
Mar.  28. 

Wed., 
Mar.  29. 

Thur., 

Mar.  30. 

4  84^ 
4  86}^ 

84!^ 

mi 

84^ 
86^ 

841^ 
86!^ 

841^ 
86>4 

4  85 
4  87 

841^ 

841.^ 
86J^ 

841.^ 
86« 

85 
87 

4  85 
4  87 

85 
87 

85 
87 

85 
87 

85 
87 

4  85 

4  87 

85 
87 

85 
87 

85 
87 

85 

87 

4  85 

4  87 

84H 
S6H 

84;^ 
86!^ 

84;^ 
86>^ 

841^ 
86Js 

4  841^ 
4  86^6 

84^ 
861^ 

84  ^ 
861.^ 

•S63^ 

S4>^ 
S6H 

4  84H 
4  88V6 

84^ 
86  >6 

84^ 

84^ 

86-^ 

»4M 
S6>6 

4  85 

4  87 

85 

87 

85 

87 

85 

87 

85 
87 

Fri.. 
Mar.  31. 

84^ 
88^ 

85 
87 

85 
87 

85 
87 

84^ 

86H 
84^ 
86>i 

85 
87 


The  market  closed  on  Friday  at  4  8410'S)4  8420  for 
long,  4  8595®4  86  for  short  and  4  S630'S4  8635  for 
cables.  Commercial  on  banks,  4  8375'S)4  8385,  and 
documents  for  payment,  4  83'2)4  8425.  Cotton  for  pay- 
ment, 4  83'S)4  83J^,  cotton  for  acceptance,  4  8375'S 
4  8385,  and  grain  for  payment,  4  8420'2)4  8425. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks, 


Week  ending  Mar.  81,  1905. 

Rectired  In 
-V.  Y.  Banks. 

Shipped  bi 
.V.  Y.  Pankn. 

Het  Interior 
Movement. 

Current  y 

55.132,000 
709.000 

?8.647.O00 
578.000 

01  am.  51,185,000 
rinln           131  000 

Gold 

Total  gold  and  legal  tenders  .. 

Sr5.84l.000 

*4,li25.00(J 

GHin.   n,6I6.000 

V  ■. 

THJE  RISJE  Ilf  JAPANUSU  CBUBIT.''^ 

We  do  not  suppose  that  many  people  were  surprised 
thi?  -week  at  the  very  successful  flotation  of  the  new 
Japanese  loan.  The  brilliant  and  extraordinary  victo- 
ries of  the  Japanese  on  sea  and  land  5  the  apparent  col- 
lapse, political  and  financial,  of  their  antagonist ;  the  pros- 
pect of  early  peace  as  a  result  of  these  conditions,  and, 
not  least,  the  knowledge  that  the  present  loan  was  hid 
for  even  by  Berlin  before  it  was  obtained  by  i!^ew  York 
and  London  bankers — these  were  developments  of  a  na- 
ture calculated  to  stimulate  the  interest  and  imagin- 
ation of  the  investor,  and  to  bring  him  in  as  an, 
enthusiastic  bidder  for  the  bonds.  We  do  not  mean  by 
this  that  the  relatively  high  price  obtained  for  this, 
Japanese  loan  is  a  result  of  momentary  enthusiasm.  On 
the  contrary,  we  are  much  inclined  to  think  that  the 
Japanese  government  might,  at  the  start,  have  obtained 
better  terms  than  it  did  for  its  initial  loans,  if  it  bad 
stood  out  for  such  concessions.  Kor  is  it  likely  to  be 
contended  that  a  4J  per  cent  loan,  sold  at  90  in  the  Lon- 
don market,  with  a  maturity  twenty  years  hence  and  an 
optional  redemption  right  at  par  in  five  years,  is  placed 
at  a  very  exorbitant  price.  In  matters  of  this  sort,  par- 
ticularly with  a  short-terra  loan,  the  investor  is  quite  as 
apt  to  keep  his  eye  on  the  necessary  accretion  of  value 
before  maturity  as  on  the  simple  interest  rate  paid  by  th* 
terms  of  the  loan. 

Whatever  may  be  said,  however,  as  to  the  valuation 
of  the  present  loan,  the  fact  of  an  immense  advance  ia 
the  quoted  credit  of  Japan  since  the  war  began  is  undis- 
puted. This  rise  in  credit  has  been  proved  in  o;her 
ways  than  by  the  decline  in  the  interest  rate,  exacted  on 
a  loan  sold  at  nearly  the  same  price  as  last  November's, 
from  6  per  cent  to  4J  per  cent.  In  1903  the  highest 
price  reached  by  Kussian  4  per  cents  on  the  English 
market  was  103 ;  the  highest  quotation  for  Japanese 
fours  89J.  It  will  be  noticed  that  those  Japanese  bonds 
were  not,  like  the  subsequent  war  issue,  secured  by  an/ 
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special  pledge  of  revenue.  When  the  war  broke  out 
the  same  Russian  bonds  sold  at  96J  and  Japanese  fours 
at  72J.  The  Japanese  bonds,  in  fact,  declined  to  62  last 
April.  From  these  figures  they  hare  had  a  subsequent 
recovery  on  the  London  market  to  87f,  while  the  Rus- 
sian 4  per  cents  have  lately  fallen  to  87,  and  this  week, 
according  to  the  cables,  have  touched  82f  on  the  St. 
Petersburg  Stock  Exchange. 

These  figures  are  worth  some  particular  attention, 
not  only  because  they  show  the  credit  of  Japan  to  have 
faiily  paralleled  that  of  Russia,  but  because  of  the 
highly  interesting  light  which  the  changed  quotation  for 
the  bonds  of  each  of  these  two  countries  throws  on  the 
whole  idea  of  the  status  of  the  belligerents  with  which 
the  war  began.  It  will  be  remembered  that  from  the 
start  the  point  was  made  on  the  European  Continent 
that  thi'ee  or  fom*  years  of  warfare  would  exhaust  Japan 
both  physically  and  financially.  The  saying  of  the 
Russian  Finance  Minister,  "The  war  will  be  won  at  this 
desk,"  is  sufiiciently  familiar;  so  is  M.  Witte's  assertion, 
made  as  recently  as  last  November,  to  the  following 
effect: 

"Perhaps  the  Japanese  can  carry  on  the  war  one  and 
»-half,  two — at  the  most  two  and  a-half  yeai-s.  Consid- 
ering the  finances  alone,  we  can  keep  it  up  for  four 
years.  Other  factors  being  left  out  of  account,  the  Jap- 
anese can  therefore  be  brought  to  sue  for  peace  by  their 
financial  ruin." 

Undoubtedly,  this  belief  was  prevalent  in  other  quar- 
ters than  those  of  Russian  finance,  and  it  probably  had 
much  to  do  with  the  low  bid  made  by  the  bankers  last 
May — when  the  land  war  had  not  yet  really  begun — for 
the  first  bond  issue  of  the  Japanese  Government. 

But  now  comes  in  what  we  are  witnessing  to-day — a 
most  remarkable  instance  in  the  irony  of  history.  Even 
yet  the  financial  world  at  large  does  not  appear  to  have 
fully  grasped  the  fact  that  precisely  that  has  already 
happened  to  the  Russian  Government  which  was  confi- 
dently predicted,  four  or  five  months  ago,  as  the  certain 
fate  of  Japan.  For  if  it  be  asked  how  the  financial  ex- 
haustion predicted  for  Japan  would  have  made  itself  vis- 
ible, the  answer  naturally  would  be,  either  that  foreign 
lenders  would  be  unwilling  to  risk  their  money  any 
longer  in  such  loans  pending  continuance  of  war,  or  else 
that  distress  and  dissatisfaction  at  the  war,  voiced  in  the 
home  communities  of  the  belligerent  power,  would  force 
that  power  to  conclude  peace,  even  if  it  wished  to  escape 
from  such  an  outcome.  But  it  is  exactly  these  two 
events  which  have  occurred  in  the  case  of  Russia.  She 
is  at  present  apparently  unable  to  raise  money  from  her 
European  friends,  and  she  is  confronted  by  protest  and 
resistance  at  home  which  bids  fair  of  itself  to  make 
further  prosecution  of  the  war  impossible.  In  other 
words,  exactly  the  prediction  which  the  Russian  admin- 
istration launched  so  jauntily  against  Japan  has  been 
turned  against  themselves. 

No  doubt  much  of  this  result  is  due  to  the  quite  unex- 
pected military  achievements  of  the  Japanese  and  to  the 
crumbling  away  of  Russia's  resistance  in  Manchuria. 
But  we  have  felt  from  the  start  that  the  idea  of  hoUow- 
ness  in  .lapanese  resources,  physical  and  financial,  was 
ill  grounded  and  that  continuance  of  the  war,  even  for 
a  very  considerable  period,  might  ])rovide  some  notable 
surprises  for  people  who  held  such  theories.  Recent 
despatches  which  have  come  from  Tokio  confirm  abso- 
lutely Minister  Griscom's  optimistic  view  expressed  some 
months  ago.  They  show  that  bank  deposits  in  the 
▼arious     Japanese     institutions     outside    of    the    Im- 


perial Bank  stood  at  the  end  of  1904  $9,400,- 
000  beyond  the  same  date  in  1903  and  $22,500,- 
000  above  1902.  That  this  was  not  a  consequence 
of  such  trade  reaction  as  at  times  inflates  our  own  idle 
bank  deposit  fund  was  shown  by  the  fact  that  exchanges 
in  the  Japanese  Clearing  Houses  last  December  in- 
creased 7  per  cent  over  the  same  month  in  1903  and 
more  than  40  per  cent  over  1902.  As  for  the  condition 
of  the  people  themselves,  returns  of  the  Post  Ofiice 
Savings  Bank  showed  an  increase  fi'om  $15,600,000  at 
the  end  of  1903  to  $18,600,000  at  the  end  of  1904. 
This,  it  appears  to  us,  is  an  exceedingly  strong  showing 
for  a  nation  which  has  not  only  been  confronted  with  the 
strain  of  war  and  the  exactions  of  heavy  interest  on 
large  new  foreign  loans,  but  has  paid  in  addition  largely 
increased  taxes  and  has  subscribed  at  home  to  a. 
$140,000,000  internal  loan. 

In  the  history  of  war  finance,  the  Russian  and  Jap- 
anese episodes  are  likely  hereafter  to  stand  out  from 
other  similar  operations  in  a  light  peculiar  to  themselves. 
There  have  been  other  occasions  when  loans  of  a  solvent 
government  have  been  sold  at  absurdly  low  rates  during 
prosecution  of  a  war.  Some  of  Pitt's  last  loans,  in  the 
Napoleonic  struggle,  realized  on  the  market  barely  50 
per  cent  of  their  face  value.  But  this  happened  after 
war  had  been  long-continued,  and  when  English  credit 
was  loaded  down  with  an  unparalleled  and  constantly 
increasing  mass  of  obligations.  Low  level  in  Japan's 
credit  was  touched,  as  we  have  seen,  at  the  very  outset, 
and  has  since  been  rising. 

On  the  other  hand,  the  attitude  of  Russia  towards 
its  financial  burdens  has  in  a  different  way  pro- 
vided an  equally  interesting  anomaly.  What  will 
probably  most  impress  the  mind  of  the  unbiased 
historian  of  the  future,  surveying  the  episode  as  a 
whole,  is  the  coolness  with  which  the  Russian  Ex- 
chequer assumed  fi-om  the  start  that  French  bankers  and 
investors  would  not  venture  to  refuse  pei-petual  continu- 
ance of  the  loans  which  had  already  crowded  the  strong- 
boxes of  Paris  and  the  provinces.  That  Paris  itself 
appeared  to  share  this  impression,  up  to  a  very  few 
weeks  ago,  is  not  the  least  remarkable  fact  in  the  aflfair. 
It  has  ended,  however,  as  a  great  credit  undertaking  on 
such  a  basis  is  very  apt  to  end — in  the  sudden  dyring- 
up  of  the  entire  source  of  credit,  at  the  hour  most  incon- 
venient for  the  borrower. 


NEW  YORK  CENTRAL  REPORT  FOR  HALF-- 

YEAR. 

The  New  York  Central  &  Hudson  River  Railroad 
Company,  having  changed  the  date  of  the  closing  of  its 
fiscal  year  from  June  30  to  December  31,  submits  a 
report  for  the  half-year  to  December  31  1904,  covering 
the  period  since  its  report  for  the  year  ending  June  30 
1904.  As  the  results  embrace  only  six  months'  opera- 
tions they  do  not  possess  the  importance  which  a  report 
for  a  full  year  would  have.  Nevertheless  they  are 
conclusive  so  far  as  they  go,  and  as  comparison  is  fur- 
nished with  the  corresponding  six  months  of  the  previ- 
ous year,  they  afford  an  accurate  guide  to  the  course  of 
the  road's  income  and  traffic. 

The  company  issues  complete  quarterly  returns  each 
three  months,  and  these  have  correctly  foreshadowed  the 
showing  for  the  half-year.  In  brief,  gross  earnings  in- 
creased $890,987  as  compared  with  the  same  six  months 
of  1903  and  net  earnings  increased  $528,003.  This 
must  be  regarded  as  a  gratifying  exhibit,  for,   as  was 
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pointed  out  by  us  on  a  previous  occasion,  about  the  only 
special  favorable  circumstance  during  these  six  months 
in  1904  (as  far  as  general  conditions  were  concerned), 
was  the  extra  passenger  traffic  derived  from  the  World's 
Fair  at  St.  Louis,  albeit  this  had  to  bo  moved  at  low 
rates.  On  the  other  hand,  there  were  some  adverse  cir- 
cumstances. For  instance,  there  was  a  marked  shrink- 
age in  the  grain  traffic,  this  following  in  part  fi-ora  defic- 
ient crops  and  in  part  from  the  high  level  of  prices 
maintained  in  this  country,  owing  to  which  the  export 
demand  for  grain  was  almost  entirely  cut  oft,  and  as  a 
consequence  grain  shipments  to  the  seaboard  fell  to 
small  proportions.  The  reduction  in  the  volume  of  the 
grain  tonnage  is  plainly  visible  in  the  traffic  statistics. 
For  instance,  only  1,109,445  tons  of  grain  were  moved 
in  the  six  months  of  1904,  against  1,267,357  tons 
in  the  six  months  of  1903,  a  loss  of  157,912  tons,  or 
over  12  per  cent.  The  quantity  of  flour  transported  was 
only  482,725  tons,  against  557,984  tons,  showing  a  fur- 
ther loss  of  75,259  tons,  and  making  the  decrease  in  the 
two  items  233,171  tons.  It  is  true  that  general  trade 
and  business,  which  was  depressed  during  the  whole  of 
the  first  half  of  the  calendar  year  1904,  distinctly  im- 
proved in  the  latter  half  of  the  year,  but  the  improve- 
ment occurred  too  late  in  the  period  to  count  for  much 
in  the  1904  results.  And  yet  some  benefits  did  accrue 
to  the  railroads,  the  I^ew  York  Central  among  the 
number,  from  this  revival  of  business  activity  in  the 
closing  months  of  1904 — we  mean  that  moderate  in- 
creases occurred  in  many  items  of  general  freight  and 
merchandise  by  reason  of  that  fact. 

But  the  circumstance  of  chief  importance  in  the  good 
showing  of  earnings  was  the  expansion  in  the  com- 
pany's coal  traffic.  We  have  many  times  in  the  past  re- 
ferred to  the  steps  taken  by  the  management  to  develop 
this  coal  business  through  the  providing  of  new  feeders 
and  connections  for  the  lines  operated  in  Pennsylvania. 
We  have  also  often  referred  to  the  plans  which  have 
been  perfected  for  handling  this  coal  business  with 
economy  and  in  an  advantageous  manner.  As  recently 
as  the  issue  of  the  Cheoniole  of  October  8  1904  (in 
analyzing  the  company's  annual  report  for  the  year  end- 
ing June  30  1904)  we  furnished  a  resume  of  what  had 
been  accomplished  in  both  directions,  showing  that  where 
one  engine  can  now  haul  70  cars  on  the  Pennsylvania 
Division,  it  formerly  required  nine  engines  to  haul  40 
cars,  and  coincidently  the  time  has  been  reduced  from 
30  hours  to  10  hours.  The  car  service,  which  cost  83 
cents  per  car,  has  been  decreased  to  25  cents. 

Such  changes  and  improvements  were  sure  to  bring  a 
further  profitable  extension  of  the  coal  business,  and  ac- 
cordingly it  is  no  surprise  to  find  that  the  bituminous 
coal  tonnage  for  the  six  months  ending  December  31 
1904  was  larger  by  155,077  tons  than  that  for  the  last 
six  months  of  1903;  that  the  coke  tonnage  at  the  same 
time  increased  46,161  tons,  while  the  anthracite  tonnage 
was  added  to  in  the  amount  of  278,216  tons.  The  coal 
and  coke  tonnage  combined  gained  479,454  tons  for 
the  six  months.  It  also  appears  that  the  ore  tonnage 
increased  200,047  tons.  This  increase  in  the  ore  ship- 
ments undoubtedly  had  its  foundation  in  the  revival  in 
the  iron  and  steel  industryj  still  it  is  a  question  whether 
the  development  work  of  the  company  in  Pennsylvania — 
giving  the  lines  of  the  system  access  to  so  much  new 
territory 
increase. 


too,  we  should  not  be  surprised  to  hear,  had  followed  in 
considerable  part  from  the  extensions  and  feeders  pro- 
vided in  Pennsylvania.  At  all  events,  very  important 
visible  benefits  are  evident  from  the  policy  which  has 
been  pursued  in  that  regard  during  the  last  lew 
years. 

Combining  the  gain  in  the  lumber  and  the  ore 
tonnage  with  the  gain  in  the  coal  and  coke  tonnage, 
we  have  an  aggregate  increase  in  these  items  of  traffic 
for  the  six  months  of  no  less  than  1,030,709  tons.  In 
this  way  it  happened  that  notwithstanding  the  loss  in 
the  grain  and  flour  tonnage  already  referred  to  there  was 
an  addition  to  total  freight  tonnage  for  the  six  months  of 
967,871  tons.  Another  point  deserves  to  be  noted  as 
illustrating  the  importance  which  the  coal  tonnage  is 
assuming  in  the  road's  business.  Of  anthracite  and 
bituminous  coal  and  coke  together  the  system  in  tlie 
six  months  of  1904  moved  no  less  than  7,019,998  tDu.s 
out  of  a  total  freight  tonnage  of  all  kinds  of  19,658,749 
tons,  the  coal  and  coke  tonnage  thus  forming  over  one- 
third  of  the  same.  The  rates  realized  on  the  freight 
traffic  were  lower  for  the  six  months  of  1904  than 
for  the  six  months  of  1903,  the  average  having  been  only 
6'49  mills  per  ton  per  mile,  against  6*64  mills,  but  this 
decline  followed  naturally  from  the  increase  in  the  pro- 
portion of  low-class  tonnage  moved. 

We  have   gone   thus   extensively   into  a  discussion  of 
these  statistics  because  they  serve  so  clearly  to  illustrate 
how  the  good  results   for   1904  were   obtained.     Of  the 
$890,987  increase  in  gross  earnings   for   the  six  months, 
$698,578  was  derived  from  the  freight  traffic  and  $123,- 
912  came  from  the  passenger  department.     This  last,  as 
already  indicated,  was  due  to  the  extra  travel  in  connec- 
tion with    the   Louisiana   Purchase   Exposition  in  St. 
Louis.     But  the  expense  accounts   also  furnish  evidence 
of  improvement   and   progress,  resulting  from  the  policy 
being  pursued  in  the  administration  of  the  property.     As 
indicated   above,  with   $890,987   increase  in  gross  earn- 
ings there  was   an   augmentation   of    $362,324   in   ex-' 
penses.     This   increase  in   the   expense  accounts,  how- 
ever,    followed     entirely     from     the     fact     that     new 
construction      outlays      to     the     amount     of    $1,215,- 
622  were  included  in   the   expenses   of    1904,  against 
only   $600,759   included   for   similar   outlays   in  1903. 
Except  for  this,  instead  of  an  addition  expenses  would 
have   shown  a  diminution  of  $252,539.     Cost  of  con- 
ducting    transportation,    notwithstanding     the     larger 
volume  of  both  the  passenger  and  the  freight  business, 
decreased  $218,929.     One  factor  in  this  reduced  cost  of 
transportation  was  the  lower  price  of  fuel,  but  in  order 
to  see  what  has  been  the   main   element  in  the  greater 
economy   with   which  the  road   is   being  operated,  one 
needs   but   turn  to  the  train  statistics.     There  we  find 
that  a  further  increase  of  25  tons  was  established  in  the 
train-load,    bringing   the   average    (including    company 
freight)   up    to   the  excellent  figure  of  459  tons.     The 
significance   of  this  addition  to  the  train-load  is  made 
apparent  when  we  say  that,  though   the   average  rate 
received  per  ton  per  mile,  as  already  pointed  out,  fell  off, 
the  trains  earned  $2  55  per  mile  run  in  the  six  months 
of  1904,  as  against  only  $2  43  per  mile  run  in  the  six 
months  of  1903. 

It   is   not   necessary  to  go   into  an   analysis   of  the 


changes  in  fixed  charges  or  in  other  income  for  the  six 
did  not  in  great  part  furnish  the  basis  for  the  j  months.  Suffice  it  to  say  that  after  providing  for  all 
Then  we  notice  that  there  was  likewise  an  iu-  '  such  charges,  and  also  the  2J  per  cent  dividends   for  the 


crease  of  351,208  tons  in  the  lumber  tonnage,  and  this,    six  months  on   New  York  Central  stock,  a  surplus  re-, 
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niained  on  tlie  operations  of  the  six  months  in  amount  ol 
$1,765,757.  This  is  the  balance,  too,  it  should  not  be 
forgotten,  after  providing  for  new  construction  outlays 
in  amount  of  81,215,622.  The  two  items  together  (that 
is,  the  new  construction  outlays  charged  to  expenses  and 
the  surplus  remaining  after  providing  for  these  outlays 
and  for  all  fixed  charges  and  the  2.J  per  cent  dividends 
on  Central  stock)  make  82,981,379,  equal  to  over  2  per 
cent  on  the  8132,250,000  of  Central  stock  outstanding. 
Of  course  the  fact  must  be  borne  in  mind  that  the  six 
months  here  reviewed  cover  by  far  the  best  half  of  the 
year.  Out  of  the  81,765,757  surplus  for  the  six  months, 
81,500,000  was  set  aside  as  a  special  improvement  fund 
for  new  equipment  and  betterments. 

The  report  refers  to  the  continuous  progress  during 
the  six  months  upon  the  enlargement  of  the  Grand  Cen- 
tral terminal  facilities  in  this  city  and  upon  the  new 
power  houses  and  other  work  in  connection  with  the 
electrification  of  the  company's  lines  to  Croton  and  ISTorth 
"White  Plains.  As  is  known,  the  plans  for  the  new 
Grand  Central  Station  buOding  have  been  submitted  to 
the  city  authorities  for  approval.  Reference  is  also 
made  to  the  fact  that  a  successful  test  of  the  company's 
first  electric  locomotive  was  made  on  November  12 
1904. 

There  is  allusion,  too,  in  the  report  to  what  has  been 
another  feature  in  the  recent  history  and  development  of 
the  system,  namely  the  acquisition  of  local  electric 
traction  lines  in  the  territory  between  Albany  and 
Bufialo.  The  purpose  is  obvious  enough.  It  is  not  an 
attempt  to  throttle  competition,  but  a  movement  to  use 
these  trolley  lines  as  an  aid  in  supplementing  the  service 
furnished  by  the  steam  lines.  With  a  local  traction 
system  developed  on  the  extensive  plans  contemplated 
in  this  instance,  it  is  easy  to  see  tliat  important  benefits 
must  result  alike  to  the  communities  served  and  to  the 
Central  itself.  Express  trains  stop  only  at  a  few  im- 
portant points  on  the  line,  Avhile  the  local  trains  run 
only  at  long  intervals.  Under  an  electric  traction 
system,  however,  cars  can  be  run  every  fifteen  minutes 
or  every  half  hour,  and  thus  the  small  towns  will  get  a 
more  frequent  service,  while  at  the  same  time  the 
Central  will  be  supplied  with  valuable  feeders. 

The  company's  immediate  finances  have  been  pro- 
vided for  by  the  sale  in  1904  of  830,000,000  new  4  per 
cent  gold  debentures;  826,500,000  of  this  amount 
appears  in  the  present  report.  The  company  is  hence  in 
easy  financial  condition,  as  is  evident  from  the  fact  that 
the  balance  sheet  shows  813,371,115  ot  actual  cash  in 
the  hands  of  the  Treasurer  December  31  1904,  with  cur- 
rent assets  (including  this  casli)  of  834,892,999.  Of 
course  an  extensive  amount  of  new  work  is  being  carried 
on  and  the  requirements  for  this  purpose  fi'om  time  to 
time  will  be  large,  but  it  should  be  remembered  that 
altogether  850,000,000  of  4  per  cent  debentures  were 
authorized  in  1904,  leaving  a  considerable  amount  still 
available  for  future  use. 

As  will  be  recalled,  the  Central  on  December  22  1904 
jjurchased  the  New  York  &  Ottawa  Kailroad  at  foreclo- 
sure sale.  This  fact  is  mentioned  in  the  report.  But 
since  the  close  of  the  year  the  company  has  also  taken 
over  the  St.  Lawrence  &  Adirondack  and  the  Eutland 
llailroad,  which  previously  had  been  operated  merely  as 
affiliated  roads.  In  these  ways  it  has  tlius  obtained  linos 
of  its  own  to  both  Ottawa  and  Montreal.  That  these  are 
valuable  acquisitions  to  it,  no  one  will  be  inclined  to 
question. 


RAILWAY  RESTRICTION  AND  RAILWAY 

FREEDOM. 

In  view  of  the  proposal  to  extend  the  functions  and 
authority  of  the  Inter-State  Commerce  Commission,  in 
the  supervision  which  it  exercises  over  the  railroads,  a 
comparison  of  results  before  and  since  1887,  when  Gov- 
ernment regulation  began,  seems  desirable.  W^o  ac- 
cordingly brmg  together  in  the  present  article  certain 
facts  and  data  having  an  important  bearing  upon  the 
subject.  As  will  appear,  they  lead  to  some  rather 
striking  conclusions. 

The  Inter-State  Commerce  Law  was  approved  by  Presi- 
dent Cleveland  on  February  3  1887,  and  became  effect- 
ive sixty  days  later.  Prior  to  that  time  there  had  been 
no  statutory  restrictions  upon  the  charges  for  inter-State 
railway  services,  and  no  Federal  supervision  of  those 
charges  except  such  as  might  be  exercised  by  the  United 
States  courts  in  the  application  to  inter-State  commerce 
of  the  principles  of  the  common  law. 

Under  the  provisions  of  the  law  of  1887  the  Inter- 
State  Commerce  Commission  has  compiled  annual 
statistical  reports  descriptive  of  the  railway  system  of 
the  country  and  its  operations,  and  the  sixteen  yearly 
volumes  which  now  bring  the  record  up  to  June  30 
1903  afiord  the  basis  of  most  valuable  comparisons 
between  the  different  years  of  the  period  of  statutory 
regulation.  Fortunately,  too,  through  the  enterprise  of 
the  United  States  Department  of  Agriculture,  under 
the  late  Secretary  J.  Sterling  Morton,  a  comprehensive 
study  of  the  available  records  of  railway  operations 
prior  to  1887  was  undertaken  in  1896,  and,  although  the 
conditions  of  the  inquiry  made  it  impossible  to  secure 
complete  results,  the  data  obtained  are  either  fairly 
representative  or  in  other  cases  are  variant  in  plainly 
ascertainable  directions.  It  is  possible,  therefore,  to 
make  important  comparisons  between  the  average  rail- 
way rates  and  other  significant  facts  of  the  period  of 
seventeen  years  of  statutory  regulation  for  which  official 
statistics  are  available  and  those  of  the  period  of  similar 
duration  immediately  antedating  the  adoption  of  the 
Inter-State  Commerce  Law. 

The  first  comparative  period  selected — that  during 
which  inter-State  railway  commerce,  being  free  from 
statutory  restrictions,  was  subject  to  no  other  limitations 
than  those  imposed  by  commercial  conditions — began 
with  the  year  1870  and  ended  with  that  of  1886.  The 
period  of  statutory  restriction,  also  of  seventeen  years 
duration,  began  with  1887  and  extends  through  the  fiscal 
year  1903.  The  length  of  the  railways  of  the  United 
States  at  the  beginning  and  end  of  each  of  these  periods^ 
and  the  increases,  appear  below. 


Railway 

, Increase. » 

miiea  le. 

Miles. 

P.  0. 

Period  ot  free  commerce— Year  1870.. 

4.9,168 

Yeai  188o.. 

132,635 

83,467 

169-76 

Period  of  restriction— Year  1887.. 

144,676 

Year  1903.. 

207,977 

63,301 

43-75 

Thus  during  seventeen  years  of  freedom  the  railway 
system  increased,  proportionately  to  its  length  at  the  be- 
ginning, four  times  faster  than  during  seventeen  years  of 
restriction.  During  the  period  of  freedom,  railways  were 
built  at  the  rate  of  4,910  miles  per  annum,  while  during 
the  succeeding  period  of  restriction,  although  the  United 
States  had  grown  amazingly  in  population  and  in  finan- 
cial strength,  the  annual  rate  of  increase  was  but  3,724 
miles.  The  hnancial  depression  of  1873,  included  in  the 
earlier  period,  was  quite  as  serious  as  that  of  1903,  which 
took  placo  during  the  later  period.     The  following  table 
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contains  important  data  concer 
ments,  rates  and  earnings  for 
1886,  inclusive. 


ning  railway  traffic  move- 
each  year    from  1870   to 


PERIOD  OF  FKEK  INTER-! 


Tear. 

1870. 

1871. 

1872. 

1873. 

1874 

1875. 

1876. 

1877. 

1878. 

1879. 

1830. 


T<w«  one 

mile  per 

mile  of 

road, 

..  258,694 

..  f  53,796 

..331,958 

..  354,716 

,.  359,«33 

..  3'll,g07 

..  350.S52 

,.  34'^,773 

..  331,094 

.  450,700 

.  465.732 


1881...  479,618 


1882. 

1883. 
1884. 
1885 

1886. 


457,016 
411,921 
410,461 
,  442,629 
473,659 


Average 

train- 

loa(/,in 

long. 

81-72 

91-19 

84-92 

93-4 1 

89-01 

99-58 

110-24 

111-14 

118-90 

128-57 

134-83 

134'32 

137*55 

127-24 

132-04 

140-07 

131-94 


Length. 

of  haul 

in 

miles. 

97  67 
100-87 

95-68 
103-89 

97-08 
105-88 
107-22 
109-02 
115-58 
111-73 
109-19 
111-10 
108-89 
111-29 
114-65 
117-54 
H4-G1 


STATE  COMMERCE. 

Freight  Hate  per 

revenue  Eevemte  ton  per 

per  per  mile, in 

mile.  ton.  mills. 

$4  830*  $1-67*  18S9* 

5,171*  1-66*  17-89* 

5,520*  1-61*  18-46* 

5,143*  1-57*  lC-13* 

4,794'  1-44*  152C* 

4,260*  1-48*  14-21" 

4,051*  1-41*  12-17* 

4,266*  1-51*  12-86* 

4,534*  1-52*  1296* 

4,934  1-29  H-:3 

5.539  1-36  12-32 

5,393  1-33  11-88 

4,728  1-17  11-02 

4,856  1-34  12-05 

4,621  1-30  11-36 

4.379  1-19  10-11 

4.5fO  1-14  9-99 


'Carrenoy  values  reduced  to  equivalents  in  gold. 

Note.— The  data  in  the  foregoing  have  heen  taken  from  Bulletin  No- 
15,  MleoellaneouB  Series,  Bureau  of  Statistics,  U.  9.  Department  of 
Agriculture. 

As  has  been  said,  the  Department  of  Agriculture,  in 
prosecuting  the  inquiry  through  which  the  foregoing 
data  were  obtained,  was  unable  to  secure  information 
for  all  the  railway  mileage  of  any  of  the  years  covered. 
The  following  statement  shows  the  proportion  of  the 
mileage  of  the  country  covered  by  each  of  the  averages 
given  for  the  first  and  last  years  of  the  period. 

^Percentages.^ 

1870.  1886. 

Yons  of  freight  one  mile  per  mile  of  road... 49-20  79-23 

Average  train-load 36-57  74-49 

Distance  traversed  per  ton  (length  of  haul)... 46-82  79-23 

Freight  revenue  per  mile  of  road ......75-90  88-82 

Revenue  from  each  ton  of  freight  moved. 66-27  79-45 

Bate  per  ton  of  freight  per  mile 48-93  79-23 

The  intermediate  years  show  a  gradual  increase  in  the 
proportions  of  mileage  covered  from  the  lower  percent- 
ages of  the  year  1870  to  the  higher  percentages  of  1886. 
A  little  consideration  will  -enable  any  one  to  understand 
the  probable  eflFect  of  the  omissions  of  the  successive 
years  upon  the  general  trend  of  each  average.  The 
mileage  for  which  the  early  records  were  obtainable  was 
naturally  that  belonging  to  the  corporations  having  the 
most  complete  and  scientific  business  organization.  JTow 
it  is  evident  enough  that  these  companies  are  commonly 
those  whose  business  is  most  successful  and  prosperous.  In 
other  words,  the  mileage  excluded  had  relatively  less  traffic. 
Dense  traffic  means  low  rates  but  high  earnings  per  mile. 
It  follows  that  the  first  column  understates  the  increase 
in  density  of  traffic,  the  second  understates  the  increase 
in  the  train-load,  the  fourth  shows  a  decrease  in  earnings 
per  mile  of  line  where  probably  complete  statistics  would 
show  a  slight  increase,  the  fifth  understates  the  decrease 
in  average  earnings  per  ton  of  freight  carried,  and  the 
last  understates  the  decline  in  average  earnings  per  ton 
per  mile.  A  generalization  concerning  the  distance 
traversed  is  more  difficult,  but  fortunately  much  less  im. 
portant.  The  increase  shown  in  this  average  is  not  very 
significant,  but  it  is  probably  excessive.  In  connection 
with  the  averages  expressed  in  dollars  and  cents,  the 
fact  that  currency  values  for  the  period  during  which 
gold  was  at  a  premium  were  re<luced  to  tlieir  equiva-  I 
lents  in  gold  by  the  Statistician  of  the  Department  of ! 
Agriculture  should  be  borne  constantly  in  mind.  I 

The  following  table  contains  averages  similar  to  those  ' 
given  for  the  period  of  freedom,  for  the  years   of  restric- 
tion, from  1887  to  1903,  inclusive.  I 


Tear. 

1887.. 
18S8.. 
1889.. 
1890....  487,245 


1891.. 
1892.. 
1893.. 
1894  . 
1  =  95.. 
1896.. 
1997,. 


..  502.705 
..  543,365 
,.561,232 
..  457,252 
..  479,490 
..  523,832 
..  519,079 


THE  PEEIOD  OF  STATUTORY  RESTRICnON. 

Ton's  one      Avrage  Length, 

mile,  per         train-  of  haul 

/nxie  of         load,  in  in 

read.  toTis.  ntile». 

,513,513         155-11  116-20 

.511,894         154-84  116-86 

448,069         179-35  127-36 

175-12  119-72 

181-57  120-00 

181-79  124-39 

183-97  125-60 

179-80  125-88 

18S-69  122-32 

19S-81  124-47 

2C4-62  128-27 

226-45  12S-78 

243-52  128-85 

270-85  128-53 

281-26  135-05 

296-47  131-04 

310-54  132-80 

Note,— The  data  in  this  table  have  been  taken  from  the  reports  of 

the  Statistician  to  the  Inter-State  Commerce  Commission  and  (for  the 

first  t\TO  years)  Bulletin  No.  15,  Miscellaneous   Series,  Bureau  of 

Statistics,  D.  S.  Department  of  Agriculture. 

The  average  in  the  foregoing  for  the  years  1887  and 
1888  represent  from  71-32  to  91-84  per  cent  of  the  rail- 
way mileage  then  in  operation.  Those  for  the  years 
from  1889  to  1903,  inclusive,  being  from  the  reports  of 
the  Inter-State  Commerce  Commission,  are  substantially 
complete. 

The  tables  of  averages  which  have  been  introduced 
afford  the  basis  for  very  significant  comparisons  between 
the  first  and  last  years  of  the  two  periods  and  between 
the  net  changes  of  those  periods.  Such  comparisons 
follow: 


1898....  €17,810 
1899....  659,565 
1900....  735,566 
1901....  760,414 
1902....  793,351 
1903....  855,442 


Freight 

lieve- 

Sateper 

revenue 

ntte 

ton  pet 

ptr 

per 

mi'e,  in 

mi'e. 

l07l. 

mill*. 

$4,769 

$1-16 

9-84 

4,482 

1-09 

9-41 

4,188 

1-17 

9-23 

4,P68 

1-10 

9-41 

4,569 

1-09 

8 -9? 

4,922 

1-13 

8-98 

4,883 

1-12 

8-79 

3.981 

1-10 

8-60 

4,107 

1-06 

8-39 

4,322 

1-03 

8-06 

4,240 

1-05 

7-98 

4,773 

1-01 

7-51 

4,895 

•97 

7-24 

5,466 

-S8 

7-29 

5,804 

1-05 

7-50 

6,114 

1-03 

7-57 

6,630 

1-05 

7-63 

Period  of  freedom. 
Item.  1870.  1886. 

Tons  ono  mile  per  mile )  ^68,694       473,659 

of  road — j  Increase  76-28  p.  c. 

Average   train-load,    In )      81-72         131-94 
tons 5  Increase  61-45  p.  c. 

Average    distance    per)      97-67         114-61 
ton.  In  miles 5  Increase  17-34  p.  c. 

Freight     revenue     per)    $4,830         $4,550 
mile  of  road ,  5  Decrease  5-80  p.  c. 

Average   revenue  from)      $1-87  $1-14 

each  ton 5  Decrease  31-74  p.  c. 

Rate  per  ton  per  mile,  in  )      18*89  0-99 

mUls )  Decrea8e47-ll  p.c. 


Period  of  restriction, 

1887.  1903. 

513,513        855,442 
Increase  66-59  p.  o. 

155-11  310-54 

Increase  100-21  p.c. 

116-20  132-30 

Increase  14-29  p.  o. 

$4,769  $6,630 

Increase  39-02  p.  o. 

$1-16  $1-05 

Decrease  9-48  p.  0. 

9-34  7-63 

Decrease  22-16  p.  o. 


With  such  allowances  in  the  directions  already  in- 
dicated for  the  incompleteness  of  the  data  for  the  period 
of  freedom,  as  each  reader  shall  see  fit  to  make,  the 
comparisons,  show  that  the  density  of  traffic,  that  is  the 
average  ton-mileage   per   mile 


of  line,  increased 


more 


rapidly  during  the  first  period  than  during  the  second. 
It  is  certain,  however,  that  the  real  increase  of  the 
first  period  was  greater  than  is  indicated,  and  therefore 
the  rates  of  augmentation  of  the  different  periods  un- 
doubtedly differed  more  widely  than  the  percentages 
show.  The  train-load,  that  is  the  average  number  of 
tons  carried  one  mile  per  mile  run  by  freight  trains, 
has  also  increased  greatly,  and  probably  somewhat 
more  steadily,  than  the  averages  indicate.  All 
of  the  averages  which  represent  earnings  decreased 
from  1870  to  1886,  but  from  1887  to  1903  average  earn- 
ings per  mile  of  line  increased.  ]\Iuch  of  the  increase, 
however,  was  unquestionably  consumed  by  increased 
operating  costs,  while  another  important  portion  repre- 
sents the  augmented  annual  capital  charge  properly  due 
on  account  of  vast  expenditures  for  betterments  and  the 
consequent  very  much  higher  quality  of  the  average  mile 
of  railway  line.  Xevertheless,  it  is  most  significant  that 
both  the  average  charge  per  ton  of  freight,  regardless  of 
the  distance  it  is  carried,  and  the  average  rate  per  toih 
per  mile  transported,  decreased  much  more  rapidly  when 
inter-State  railway  commerce  was  wholly  free  than  when 
it  was  restricted  by  Congressional  legislation  and  by  the 
supervision  of  the  Inter-State  Commerce  Commission  of 
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the  United  States.  On  account  of  the  omissions  noted,  it  is 
certain  that  the  decline  in  the  rate  per  ton  from  1870  to 
1886  greatly  exceeded  the  31-74  per  cent  shown  and 
that  the  decline  in  the  rate  per  ton  per  mile  during  the 
same  period  of  freedom  was  much  more  than  4741  per 
cent.  Yet  the  corresponding,  but  far  more  accurate, 
figures  for  the  period  of  restriction,  show  decreases  of 
but  948  per  cent  and  2246  per  cent,  respectively. 
Undoubtedly  there  are  valid  objections  to  basing  com- 
parisons of  far-reaching  significance  upon  data  for  single 
years.  To  obviate  this  objection  the  following  table, 
containing  comparisons  between  the  yearly  averages  of 
the  first  and  last  quinquennial  periods  of  each  of  the 
seventeen-year  periods  under  consideration,  has  been 
prepared. 


Period  of  freedom. 
Item.  187074.    1882-86. 

Tons  one  mile  per  mile  )  333,799  439,137 
of  road 5  Increase  31*£6p.  o. 

Average  tram-load,  In)  88-06  133*77 
tons 5  iDorease  51'91  p.  0. 

Average  haul  per  ton.  In  ?      99-04         113-40 

miles 5  Inrreaee  14-50  p.  o. 

Freight  revenue  per  mile)      $5,093       $4,629 

of  road  operated 5  Decrease  9"11  p.  o. 

Revenue  from  each  ton )        $1-59         $1-23 

moved 5  Decrease  22*64  P.O. 

Bate     per     ton     per)        17*31         10*91 

mile >  Decrease  36-97  p.  c. 


Period  of  re$triction- 

1687-91.    1S9903. 

492,685        -;  60,828 
Increase  54*42  p.  c. 

169*22  28(-*53 

Increase  65*78  p.  c. 

120*03  131*25 

Increase  9*35  p.  c. 

$4,515  $5,782 

Increase  28-06  p.  c. 

$1-12  $1*02 

Decrease  8-93  p.  o. 

S-37  7*45 

Decrease  20*49  p.  o. 


The  results  of  the  comparisons  in  the  foregoing  table  are 
no  less  significant  than  those  afforded  by  the  data  in  the 
statement  which  preceded  it.  Although  neither  the  decline 
in  the  average  payment  per  ton  nor  that  in  the  average 
payment  per  ton  per  mile  was  stopped  by  the  adoption  of 
restrictive  legislation,  the  statements  supplement  each 
other  in  proving  that  rates  moved  downward  much  more 
rapidly  during  the  period  when  inter-State  railway  com. 
merce  was  free  from  statutory  restriction. 


FOWUB    OF   A    STATU     TO    TAX    NOIf^- 
RESIDENT  SRAREHOLBEBS. 

Whatever  doubt  may  have  remained  as  to  the  right  of 
a  State  to  tax  non-resident  shareholders  in  a  corporation 
chartered  by  it  has  been  removed  by  a  deci- 
sion of  the  United  States  Supreme  Court  rendered  a  few 
weeks  ago.  It  has  long  been  settled  that  the  local  au- 
thorities could  tax  non-resident  shareholders  in  national 
banks.  This  latest  decision  establishes  the  fact  that  non- 
resident shareholders  in  domestic  corporations  can  like- 
wise be  taxed. 

The  case  was  that  of  James  C.  Corry  against  the 
Mayor  and  Council  of  Baltimore.  Corry  was  the  owner  of 
150  shares  of  the  stock  of  the  IS.Y.  &  Baltimore  Transpor- 
tation line,  chartered  in  1817  by  the  General  Assembly  of 
Maryland  (the  charter  was  extended  in  1876),  and  having 
its  principal  office  in  the  city  of  Baltimore.  Under 
Maryland  law  the  levy  on  property  in  Baltimore,  both 
for  State  and  city  purposes,  is  made  by  the  municipal 
authorities.  In  case  of  stock  in  Maryland  corporations 
owned  by  non-residents,  the  statutes  declare  that  the 
situs  of  such  stock  for  the  purpose  of  taxation  shall  be 
at  the  principal  ofl&ce  of  the  corporation  in  Maryland, 
and  such  shares  are  there  assessed  at  their  value  to  the 
owners.  The  statutes  also  impose  upon  a  Mary- 
land corporation  the  duty  of  paying  for  and  on 
account  of  the  owners  the  taxes  assessed  in  respect 
of  the  shares,  and  compel  such  payment  without  refer- 
ence to  the  dividends,  giving  to  the  corporation  a  lien 
upon  the  shares  of  stock  and  entitling  the  corporation 
when  it  pays  the  taxes  to  proceed  by  personal  action  to 
recover  the  amount  paid.     The  150  shares  held  by  Corry 


were  assessed  for  State  and  municipal  taxes  at  $43  27 
for  the  year  1899  and  at  $36  49  for  the  year  1900.  Con- 
formably to  the  laws  of  Maryland,  payment  of  these  taxes 
was  demanded  of  the  Transportation  Company.  To  re- 
strain compliance  with  this  demand  Corry  commenced 
suit  in  the  Circuit  Court  of  Baltimore,  making  the  city 
authorities  defendants.  The  Court  entered  a  decree  dis- 
missing  the  bill  of  complaint.  On  appeal  to  the  Court 
of  Appeals  of  Maryland,  the  judgment  was  affirmed,  and 
the  U.  S.  Supreme  Court  has  now  also  upheld  the 
judgment. 

The  attack  on  the  assessment  was  based  on  two  main 
grounds.  (1)  That  as  the  authority  of  the  State  of 
Maryland  to  tax  is  limited,  by  the  Fourteenth  Amend- 
ment to  the  Constitution  of  the  United  States,  to  persons 
and  property  within  the  jurisdiction  of  the  State,  and  as 
the  tax  in  question  was  not  in  rem  against  the  stock,  but 
was  in  personam  against  the  owner,  the  power  attempted 
to  be  exercised,  as  it  imposed  a  personal  liability,  was 
wanting  in  due  process  of  law;  and  (2)  that  the  legisla- 
tion of  the  State  of  Maryland  is  repugnant  to  the  Fed- 
eral Constitution  because  of  the  omission  to  directly  re- 
quire the  giving  of  notice  to  the  non-resident  stockholder 
of  assessments  on  his  stock  and  opportunity  for  contest 
by  him  as  to  the  correctness  of  the  valuation  fixed  by  the 
taxing  officers. 

Justice  White,  who  delivered  the  opinion  of  the  U. 
S.  Supreme  Court,  points  out  that  the  Court  of  Appeals 
of  Maryland  disposed  of  the  contention  of  a  want  of  due 
process  by  deciding  that  it  was  in  the  power  of  the  State 
of  Maryland  to  fix  for  the  purposes  of  taxation  the  situs 
of  stock  in  domestic  corporations  held  by  a  non-resident. 
That  Court  also  held  that  as  such  corporations  Avere 
created  by  the  State,  and  were  subject  to  its  regulating 
authority,  it  was  within  the  power  of  the  State  to  im- 
pose as  a  condition  to  the  right  to  acquire  stock  in 
such  corporations  the  duty  of  paying  the  taxes 
assessed  on  the  stock,  and  moreover  that  the 
State  might  compel  the  corporation  to  pay  such 
taxes  on  behalf  of  the  stockholder  and  confer  upon  the 
corporation  a  right  of  action  to  obtain  reimbursement 
from  the  stockholder  when  the  payment  was  made.  The 
doctrine  was  that  announced  in  American  Coal  Com- 
pany vs.  Allegany  County  (59  Md.  185,  193),  namely 
that  the  separate  shares  of  the  capital  stock  of  a  cor- 
poration are  authorized  to  be  issued  by  the  charter 
derived  from  the  State  and  are  subject  to  its  control  in 
respect  to  the  right  of  taxation,  and  every  person  taking 
such  shares,  whether  resident  or  non-resident  of  the 
State,  must  take  them  subject  to  such  State  power  and 
jurisdiction  over  them.  Hence  the  State  may  give  the 
shares  of  stock  held  by  individual  stockholders  a  special 
or  particular  situs  for  purposes  of  taxation,  and  may  pro- 
vide special  modes  for  the  collection  of  the  tax  levied 
thereon. 

Justice  White  says  there  can  be  no  doubt  of  the  cor- 
rectness of  the  view  that  it  is  within  the  power  of  the 
State  to  fix  for  the  purposes  of  taxation  the  situs  of  stock 
in  a  domestic  corporation,  whether  held  by  residents  or 
non-residents.  But  it  was  further  contended  on  behalf 
of  the  plaintiff'  that  though  the  situs  of  the  stock  was  in 
tlie  State  of  Maryland  for  the  purposes  of  taxation,  it 
was  nevertheless  beyond  the  power  of  the  State  to  per- 
sonally tax  a  non-resident  owner  for  and  on  account  of 
the  ownership  of  the  stock,  and  to  compel  the  corporation 
to  pay  and  confer  upon  it  the  right  to  proceed  by  per- 
sonal action  against  the  stockholder  in  case  the  corpora- 
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tion  did  pay.  In  brief,  that  as  the  situs  of  the  stock 
within  the  State  was  the  sole  source  of  the  jurisdiction  of 
the  State  to  tax,  the  taxation  must  be  confined  to  an 
assessment  in  rem  against  the  stock,  with  the  remedy 
for  enforcement  confined  to  the  sale  of  the  thing  taxed, 
and  hence  without  the  right  to  compel  the  corporation  to 
pay  or  to  give  it  when  it  did  pay  a  personal  action 
against  the  owner. 

Justice  White  declares  that  this  argument  is  wholly 
without  force,  since  the  claim  has  long  since  in  effect 
been  foreclosed  by  previous  decisions  of  the  U.  S.  Su- 
preme Court.  He  quotes  in  particular  from  First  l^a- 
tional  Bank  vs.  Kentucky  (9  Wall,  363),  as  follows: 
"The  mode  under  consideration  is  the  one  which  Con- 
gress itself  has  adopted  in  collecting  its  tax  on  divi- 
dends  and  on  the  income  arising  from  bonds  of  corpora- 
tions. It  is  the  only  mode  which,  certainly  and  without 
loss,  secures  the  payment  of  the  tax  on  all  the  shares, 
resident  or  non-residentj  and,  as  we  have  already  stated, 
it  is  the  mode  which  experience  has  justified  in  the  Kew 
England  States  as  the  most  convenient  and  proper,  in 
regard  to  the  numerous  wealthy  corporations  of  those 
States." 

It  had  been  insisted  that  these  rulings  concern  taxa 
tion  by  the  States  of  the  shares  of  stocks  in  national 
banks  under  the  provisions  of  the  Ii^'ational  Banking  Act, 
and  were  therefore  not  applicable.  In  other  words,  the 
contention  was  that  the  principle  had  no  application  to 
taxation  by  a  State  of  shares  of  stock  in  a  corporation 
created  by  it,  because  by  the  Constitution  of  the  United 
States  the  States  are  limited  as  to  taxation  to  persons 
and  things  within  their  jurisdiction  and  may  not,  there- 
fore, impose  upon  a  non-resident  by  reason  of  his  prop- 
erty within  the  State  a  personal  obligation  to  pay  a  tax. 
In  short,  the  claim  was  that  the  States  are  restrained 
from  affixing  as  a  condition  to  the  ownership  of  stock  in 
their  domestic  corporations  by  non-residents  a  personal 
liability  for  taxes  upon  such  stock,  since  the  right  of  the 
non-resident  to  own  property  in  the  respective  States  is 
protected  by  the  Constitution  of  the  United  States  and 
may  not  be  impaired  by  subjecting  such  ownership  to  a 
personal  liability  for  taxation. 

Justice  White  rejects  this  doctrine  in  toto.  He 
asserts  that  the  principle  upheld  by  the  rulings  of  the 
United  States  Supreme  Court  concerning  the  taxation 
by  the  States  of  stock  in  national  banks  is  that  the 
sovereignty  which  creates  a  corporation  has  the  inci- 
dental right  to  impose  reasonable  regulations  concerning 
the  ownership  of  stock  therein,  and  that  a  regulation 
establishing  the  situs  of  stock  for  the  purpose  of  taxation 
and  compelling  the  corporation  to  pay  the  tax  on  behalf 
of  the  shareholders  is  not  unreasonable,  nor  can  it  be 
regarded  as  an  exercise  of  the  taxing  power  of  the 
State  over  persons  and  things  not  subject  to  its 
jurisdiction.  Moreover,  the  Court  is  of  opinion  that 
the  authority  so  possessed  by  the  State  carries  with 
it  the  power  to  endow  the  corporation  with  a  right  of 
recovery  against  the  stockholder  for  the  tax  which  it 
may  have  paid  on  his  behalf.  Certainly,  says  Justice 
White,  the  exercise  of  such  a  power  is  no  broader  than 
the  well-recognized  right  of  a  State  to  affix  to  the  hold- 
ing of  stock  in  a  domestic  corporation  a  liability  on  a 
non-resident  as  well  as  a  resident  stockholder  in  personam 
in  favor  of  the  ordinary  creditors  of  the  corporation. 

Nor  does  the  Court  consider  it  a  valid  objection  that 
there  is  no  direct  requirement  of  notice  to  non-resident 
stockholders  of  the  assessments.     If  a  tax  was  expressly 


imposed  upon  the  corporation,  the  stockholders,  though 
interested  in  the  preservation  of  the  assets  of  the  cor- 
poration, could  not  be  heard  to  object  that  the  statute 
did  not  provide  for  notice  to  them  of  the  making  of  the 
assessment.  The  condition  attached  to  the  Maryland 
law  that  the  stockholders,  for  the  purpose  of  notice  of 
the  assessment,  shall  be  represented  by  the  corporation,  is 
not,  in  the  estimation  of  the  Court,  arbitrary  and  unrea- 
sonable, in  view  of  the  fact  that  the  corporation,  through 
its  officers,  is,  by  the  voluntary  act  of  the  stockholders, 
constituted  their  agent  and  invested  with  the  controlling 
management  of  all  the  corporate  property — that  which 
gives  value  to  the  shares  of  stock  and  in  respect  of  which 
the  taxes  are  but  mere  incidents  in  the  conduct  of  the 
business  of  the  corporation. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

—The  public  sales  of  bank  stocks  this  week  aggregate  637 
ahares,  of  which  644  shares  were  sold  at  the  Stock  Exchange 
and  83  shares  at  auction.  Oaly  one  lot,  amonnting  to  10 
shares,  of  trast  company  stock  was  sold.  The  644  shares 
dealt  in  at  tiie  Stock  Exchange  were  all  stock  of  the  National 
Bank  of  Commerce,  tha  prices  ranging  from  334  to  235.  The 
hrst  sale  of  Fifth  National  Bank  stock  since  this  record  was 
commenced  in  1898  was  made  this  week  at  340. 

Skarts.       BANKS— ^et*  Zork.  Price  Last  previout  tale. 

*544  Oommeroe,  Nat.  Bank  of 224-225  Mar.  1905—  225 

13  Corn  Exchange  BaaK 39LI4  Mar.  1905-  390 

40  Flfkh  National  Bank 340  If 

10  Importers'  A  Traders'  Nat.  B'k  5901^  Jan.  1905—  590 

20  Paoitio  Bank 2&6i«  June  1904—  265 

Trust  CoM.PAVis»—lfew  York. 

_10Title  Guarantee*  Trust  Oo....  661  Mar.  1905—  681 

*  Bold  at  the  Stock  Exchange.  fNo  sales  since  January  1898— as 
far  back  aa  this  record  goes. 

—Mr,  Alfred  H.  Carfcig  wag  elected  President  of  the  Na- 
tional Bank  of  North  Amarlea  of  this  city  on  Tuesday,  suc- 
ceediag  Mr.  Richard  L.  Eiv^ard^,  reaigaed.  Mr.  Curtis  ia 
very  well  known  to  daancial  cirolea  ia  this  and  other  cities, 
baying  always  taken  a  prominent  part  in  banking  interests  and 
activities.  Mr.  Curtis  was  formerly  Cashier  of  the  old  Bank 
of  the  S;ate  of  New  Yjrk,  and  became  C a, ahier  of  the  National 
Bank  of  North  America  when  these  institutions  were  nnited 
in  1903.  The  new  executive,  who  is  a  New  Yorker  by  birth, 
oommenced  his  banking  career  in  1868  at  the  bottom  of  the 
ladder,  as  a  clerk  in  a  Wall  S:reet  brokar's  oflBlce,  and  is  now 
Vice-President  of  the  New  York  Siate  Bankers'  Association 
and  Chairman  of  its  committes  on  arrangemsnts.  Hs  is  also 
one  of  the  original  members  of  the  New  York  Athletic  Club. 
Mr.  Eiward  B.  Wire,  until  recently  Assistant  Cashier,  was 
appointed  Cashier  of  the  institution,  succeeding  Mr.  Curtis. 

—This  week  Mr.  T.  Albeus  Adams,  President  of  the  Qans- 
evoort  Bank,  14th  Siireet  and  9th  Avenue,  disposed  of  his 
stook  in  that  bank  at  about  double  his  purchasing  prloe  of 
four  years  ago  to  interests  affiliated  with  the  Fourteenth 
Street  Bank  of  this  city.  The  O-ansevoort  Biink  was  organ- 
ized in  1889,  and  is  a  depssitary  for  State  and  city  fuuds.  In 
four  years'  time,  during  Mr,  Adams's  presidency,  its  deposits 
increased  from  |669,333  Jan  36  1901  to  |3,793,314  Maroh  33 
1906.  The  capital  stock  is  $330,000,  surplus  and  profits  |90,- 
178,  total  resources  |3,085,393.  Mr.  B.,  Boss  Appleton,  Pres- 
ident of  the  Fourteenth  Street  Bank,  will  become  the  head 
of  the  Qsmsevoort  Bank,  whose  other  officers  continue  as 
heretofore.  Since  Mr,  Appleton  became  associated  with  the 
Fourteenth  Street  Bank,  a  little  over  two  years  ago,  its  de- 
posits have  nearly  trebled,  and  are  now  over  |3,000,000.  Its 
stock  is  at  present  nominally  bid  |300,  although  there  la 
none  offered  in  the  market.  On  account  of  the  change  in 
ownership  these  banks  will  be  closely  allied,  the  strengthened 
relations  providing  the  depositors  of  eajh  with  batter  bank- 
ing accommodations.  Besides  Mr.  Appleton,  the  G^:insevoort 
officers  are:  J.  H.  Killough,  Vioe- President;  P.  M.  Sayford, 
Cashier;  H,  F.  Meehan,  Assistant  Cashier.  The  directorate 
includes  B.  Boss  Appleton,  T,  Albeus  Adams,  John  Crane, 
Frauk  Frommel,  George  Hotchkiss,  P.  H,  Keahon,  J,  H,  Kil- 
lough, Ei(7ard  Sv7ann,  Philip  J.  Britt,  William  J.  Carroll, 
P.  M.  Sayford, 

—The  stockholders  of  the  Central  Bdalty  Bond  &  Trust 
Company  and  the  Livvyers'  Tide  laaurauoe  Company  of  this 
city  have  this  week  unanimously  ratilisd  the  proposition  to' 
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merge    the  institatioas   a3  previoasly  oatliaed    ia   these 
colamns. 

— Aboat  May  1  the  Nineteenth  Ward  Bank,  57th  Street 
and  Third  Avdnne,  will  establish  a  branch  on  the  southwest 
corner  of  86th  Street  and  Second  Avenua,  in  the  Manhattan 
Baildiag.  Since  July  1933,  when  the  Van  Norden  Trust 
Compuiy  acquired  control  of  the  Nineteenth  Ward  Bank, 
the  institution  has  grown  rapidly  in  strength  and  size,  its  re> 
sources  increasing  61  per  cent  during  the  year  1904.  The 
new  branch  will  be  knosvn  as  the  "85th  Street  Branch."  Mr. 
Warner  M.  Van  Norden  is  its  executive  officer, 

— ^The  announcement  is  made  that  hereafter  the  Institntion 
for  the  Savings  of  Merchants'  Clerks,  of  this  city,  will  be 
known  as  the  Union  Square  Savings  Bank,  the  change  in  title 
dating  from  to-day.  The  bank  was  incorporated  in  1848.  It 
is  located  at  20  Union  Square. 

— At  a  directors'  meeting  last  Thursday,  Mr.  Grsorge  M.  Cum- 
ing, Vice-President  of  the  United  [States  Mortgage  &  Trust 
Company  of  this  city,  was  elected  President,  succeeding  Mrt 
George  W.  Young,  who  retires  to  engage  in  a  general  bankicgt 
stock  and  investment  business  at  59  Cedar  Street,  The  di- 
rectors elected  Mr.  Young  Chairman  of  the  board  and  adopted 
resolutions  expressing  their  regret  at  his  retirement  and 
their  appreciation  of  his  serviceB,  The  resignation  of  the  As- 
sistant Secretary,  Mr.  George  A,  Hard, was  accepted.  The 
board  then  elected  the  following  cflBcers  :  Clark  Williams, 
Luther  Kountze,  James  Timpson  and  Eben  B.  Thomas,  Vice- 
Presidents;  Calvert  Brewer,  Secretary;  Carl  G.  Rasmus, 
Treasurer,  and  William  C.  Ivison  Assistant  Treasurer* 
On  the  2Sth  ult.  the  employees  and  officials  of  the 
institntion  presented  Mr.  Young,  the  retiring  President, 
with  a  magnificent  oak  hand-carved  "grandfathers' 
clock"  made  by  Tiflfaay.  The  Cashier,  Mr.  H.  L. 
Servoss,  made  the  presentation  speech,  to  which  Mr. 
Young  responded  in  a  hearty  and  graceful  fashion.  The 
clock's  inscription  reads:  "Presented  to  George  W.  Young 
with  the  unanimous  good-will  and  respect  of  his  associates  in 
the  United  States  Mortgage  &  Trust  Company— 1893-1905." 
The  same  evening  Mr.  Young  entertained  the  entire  official 
and  working  staffs  of  the  company  at  a  dinner, 

—Messrs.  Donald  Mackay,  Latham  A.  Fish,  George  D. 
Mackay  and  G.  T.  HoUister,  .partners  in  the  late  firm  of 
Vermilye  &  Co.,  have,  with  Mr.  F.  W.  Kendrick,  organized 
a  new  firm  under  the  name  of  Mackay  &  Co.,  with  offices  at 
No,  26  Nassau  Street.  The  house  will  have  a  branch  office 
in  Boston  and  private  wires  to  Verner  &  Co.,  Philadelphia, 
and  Thos.  Branch  &  Co.,  Richmond. 

—Mr.  Adrian  leelin,  the  founder  of  the  banking  house  of 
A,  Iselin  &  Co.,  died  on  March  28  in  the  87th  year  of  his  age. 
Mr.  I3elin  for  a  half  century  had  been  prominently  identified 
with  large  financial  interests.  Of  late  years  his  time  was 
largely  devoted  to  objects  relating  to  the  public  welfare,  par- 
ticularly at  New  Rochelle,  his  summer  home,  to  which  he 
gave  a  public  park  and  provided  a  water  supply. 

— The  arrangement  by  which  the  Maiden  Lane  National 
Bank,  corner  William  and  John  streets.  Is  to  bs  placed  in 
voluntary  liquidation  and  then  converted  into  a  State  bank, 
was  approved  at  a  special  meeting  of  the  shareholders  last 
Monday.  As  previously  announced  in  these  columns,  the 
bank  recently  came  uoder  the  control  of  the  Metropolitan 
Life  Insurance  Company,  and  after  April  29  will  be  known 
as  the  Metropolitan  B^nk,  with  headquarters  in  the  Metro- 
politan Life  Building,  23d  Street  and  Fourth  Avenue,  and  a 
branch  at  the  present  offices  of  the  Maiden  Lane  National 
Bank,  Other  branches  are  to  be  established  later.  Mr. 
Henry  OUesheimer  will  probably  be  made  President  whtrn 
the  new  board  meals  for  organizition  April  29.  The  capital 
stock  will  then  be  increased  from  $250,000  to  |1, 0)0,030  and 
the  surplus  from  $12,500  to  |250,C03.  The  directors  are  as 
follows:  John  Anderson,  D,  Fairfax  Bueh,  David  F.  Batcher, 
George  E.  Fahys,  Robert  D,  Kent,  Henry  OUesheimer, 
Charles  H.  Patrick,  William  M.  Pdrkine,  HirryS.  Roths- 
child, William  C.  Soheide,  Ojcar  Soberer,  Arthur  A.  Stil- 
well,  I.  F.  Stone,  L.  W.  Sweet  and  Sath  E,  Thomas. 

—The  purchase  this  week  by  Henry  8,  Eedmo  ad  of  the  plot 
at  numbers  81  and  83  Pine  Street  ensures  the  erection  of  an- 
other bankiag  edidce  on  that  street  and  the  removal  to  that 
location  of  the  firm  of  Redmond  *  Co.,  for  many  years  aa- 
aociated  with  its  present  address,  number  41  Wall  Street.    We 


uaderstand  the  intention  is  to  erect  a  building  of  moderate 
size,  probably  of  three  or  four  stories, where  the  firm  of  Red- 
mond &  Co.  can  be  comfortably  houEed.  The  plot  consists 
of  about  two  city  lots,  and  the  price,  it  is  understood,  was  in 
the  neighborhood  of  $750,000,  representing  about  $150  per 
square  foot.  The  plot  is  about  two  doors  from  the  Sab- 
Treasury  and  opposite  the  banking  house  of  Speyer  &  Co. 

—The  Home  Trust  Company,  at  184  Montague  Street, 
Brooklyn,  to  which  we  have  previously  referred  in  these 
columns,  will  open  for  business  next  Wednesday  morning. 
The  company  was  recently  organized  with  a  combined 
capital  and  surplus  of  $750,000.  The  official  staff  includes  : 
J.  Edward  Swanstrom,  President ;  William  C.  Redfield  and 
James  N.  Brown,  Vice-Presidents ;  Harold  A.  Davidson, 
Secretary,  and  Andrew  H,  Mars,  Assistant  Secretary.  As 
the  president  and  several  members  of  the  board  are  Scandi- 
navians by  birth,  the  company  will  strive  to  handle  the 
business  of  the  many  thrifty  and  flourishing  Scandinavian 
residents  in  Brooklyn  and  Long  Island. 

— Brooklyn  will  soon  have  still  another  trust  company. 
The  new  concern  now  forming  is  called  the  Jenkins  Trust 
Company;  capital  stock,  $500,000,  surplus,  $250,000,  already 
subscribed  at  $150  per  share.  Mr.  John  G.  Jenkins  Jr.,  the 
executive  of  the  Coney  Island  &  Bath  Beach  Bank  (which 
latter  institution  is  to  be  absorbed) ,  will  become  President 
of  the  trust  company.  Besides  main  offices  at  Gates  and 
Nostrand  avenues,  Brooklyn,  the  Coney  Island  &  Bath  Beach 
Bank  at  Coney  Island  will  be  continued  as  a  branch.  The 
incorporators  are  as  follows:  John  G.  Jenkins  Sr,,  President 
First  National  Bank,  Brooklyn;  John  G.  Jenkins  Jr.,  Presi- 
dent Coney  Island  &  Bath  Beach  Bank;  Frank  Jenkins, 
President  Williamsburg  Trust  Company;  Frederick  Jenkins, 
Edward  S.  Jenkins,  Henry  B.  Scharmann,  Vice-President 
Broadway  Bank  of  Brooklyn;  H.  F.  Scharmann,  S.  E,  Jack- 
man,  Hermann  Pepper,  Louis  H.  Irwin,  Charles  L.  Feltman, 
Richard  K.  Haldane,  Henry  R.  Ferguson  and  John  Moller. 

—President  David  A.  Sullivan  of  the  Stny  vesant  Bank  of 
Brooklyn  was  this  week  elected  to  the  board  of  the  Union 
Bank  of  Brooklyn,  with  which  the  St uy vesant  is  to  consoli- 
date. Mr.  Stephen  M.  Griswold  has  tendered  his  resignation 
as  President  of  the  Union  Bank,  and  will  be  succeeded  in  the 
office  by  Mr,  Sullivan,  who  will  be  elected  to  the  post  at  a 
meeting  to  be  held  on  Tuesday  next. 

—Three  new  trustees  have  been  added  to  the  board  of  the 
Albany  Trust  Company  of  Albany,  N.  Y,,  the  new  members 
being  William  H.  Eeeler,  Frank  A.  McNamee  and.Edward  N. 
McEinney.  The  stockholders  recently  voted  to  increase  the 
number  of  trustees  from  twenty-four  to  thirty. 

—The  First  National  Bank  of  Yonkerg,  N,  Y.,  sends  us  its 
statement  of  condition  for  March  14,  as  reported  under  the 
latest  call  of  the  Comptroller  of  the  Currency,  printed  on 
paper  that  was  used  for  old  State  bank  issues, 

—The  directors  of  the  National  Commercial  Bank  of 
Albany,  N.  Y.,  at  a  meeting  on  March  24,  adopted  resolutions 
expressive  of  the  sense  of  loss  sustained  by  the  Institution 
through  the  death  of  their  late  associate.Gen.Charlea  Tracey, 
a  member  of  the  board  for  fifteen  years. 

—The  charter  of  the  Mutual  National  Bank  of  Troy,  N.  Y., 
was  not  renewed  at  its  expiration  on  the  23d  inst.,  the  in- 
stitution having  been  consolidated  with  the  Central  National 
Bank,  also  of  Troy,  under  the  name  of  the  National  City 
Bank. 

—A  recent  issue  of  the  "Boston  News  Bureau"  announces 
the  purchase  by  the  United  States  Trust  Company  of  Boston 
of  property  having  a  frontage  on  Court  Street  and  Court 
Square  contaiaing  about  10,946  square  feet  and  assessed  for 
$925,000— this  including  the  land  and  the  six-story  building 
on  the  site.  The  Trust  Company  occupies  a  part  of  the 
premises. 

—The  New  England  Trust  Company  of  Boston  has  let  the 
contract  for  the  new  structure  which  it  ia  to  build  for  its 
sole  use  at  the  corner  of  Milk  and  Devonshire  streets.  As 
reported  ia  these  columns  a  year  ago,  the  building  will  be 
confined  to  two  and  a-half  stories.  It  will  be  of  Knoxville 
marble  with  bronze  doors  and  window  frames. 

—Harry  W.  Cumner  has  been  elected  Vioe-Piesldent  of  the 
Boylston  National  Bank  of  Boston.  It  Is  stated  that  the 
bank's  semi-annual  dividend,  payable  to-day  (April  1),  is  2 
per  cent,  a  reduction  of  }4  P^^  c^'^t.    The  annual  pay  meats 
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since  1899  have  been  at  the  rate  of  6  per  cent;  previona  to 
that  date  6  per  cent  was  paid. 

— A  dividend  of  2  per  cent  has  been  declared  to  the  credit- 
ors of  the  Pynchon  National  Bank  of  Springfield,  Mas.  It  is 
stated  the  creditors  have  already  received  96  per  cent  of 
their  claims,  the  dividend  just  declared  making  the  total  98 
per  cent,  and  leaving  but  2  per  cent  still  to  be  paid.  The 
bank  has  been  in  receiver's  hands  since  June,  1901. 

—Dudley  Porter,  President  of  the  Merrimack  National 
Bank  of  Haverhill,  Mass.,  died  suddenly  in  this  city  on  Sun- 
day night  last.  Mr,  Porter  had  just  returned  from  a  two- 
weeks'  trip  from  the  South.  He  was  sixty-eight  years  of  age. 

—The  projected  National  Deposit  Bank  of  Philadelphia 
will  open  May  1  at  930  Chestnut  Street.  As  noted  in  a  previ- 
ous item,  the  bank  will  have  a  capital  of  $200,000.  John  F. 
Finney  has  resigned  as  National  Bank  Examiner  for  Central 
Pennsylvania  in  order  to  devote  his  entire  time  to  the  new 
bank,  of  which  he  is  one  of  the  organizers.  William  B. 
Vrooman,  formerly  President  of  the  American  Trust  Com- 
pany of  Philadelphia,  will  also  be  prominently  identified 
with  the  bank, 

—George  W.  Roydhouse,  who  retired  as  President  of  the 
Northwestern  National  Bank  of  Philadelphia  several  months 
ago,  is  interested  in  a  new  trust  company  about  to  be 
launched  in  that  city,  to  be  known  as  the  Glrard  Avenue 
Trust  Company.  The  concern  will  have  a  capital  of  $300,000 
and  surplus  of  $100,000,  and  will  locate  in  the  neighborhood 
of  Bidge  and  Girard  avenues. 

—It  is  reported  that  New  York  capital  will  become  con- 
nected with  the  Maryland  Trust  Company  of  Baltimore,  the 
affairs  of  which,  it  is  understood,  are  being  placed  in  such 
shape  as  to  enable  it  to  resume  business  with  a  fall  settle- 
ment with  all  its  creditors.  The  rehabilitation  of  the  com- 
pany will  be  accomplished  chiefly  through  the  Maryland 
Finance  Corporation,  which,  with  a  capital  of  $500,000,  was 
formed  primarily  with  the  view  to  liquidating  the  trust  com- 
pany and  raising  a  sufficient  sum  to  pay  all  the  latter's  cred- 
itors, as  well  as  to  lend  whatever  other  assistance  ia  needed. 
In  the  reorganization  of  the  company  it  is  planned  to  issue 
11,000,000  of  preferred  stock  and  to  reduce  the  present  capi- 
ital  of  $2,125,000  to  an  amount  which  will  represent  the  cash 
value  of  the  assets  after  all  creditors  have  been  settled  with. 
The  preferred  stock  is  to  be  taken  up  by  the  New  York 
bankers  interested,  present  stockholders  of  the  Maryland 
Trust,  however,  being  given  the  privilege  c  f  subscribing  to 
sufficient  of  this  stock  to  give  them  control. 

— The  German  Bank  of  Baltimore  has  awarded  the  con- 
tract for  the  new  structure  which  it  will  erect  at  the  north- 
west corner  of  Baltimore  and  HoUiday  streets.  The  build- 
ing will  be  but  one-story  above  the  basement,  the  latter 
being  rented  as  offices  and  the  banking  fl9or  being  occupied 
jointly  by  the  German  Bank  and  the  German  Fire  Insurance 
Company, 

—Messrs,  Thomas  Hughes  and  Clifton  D.  Benson,  the 
special  counsel  appointed  about  a  year  ago  to  inquire  into  the 
liability  of  the  directors  of  the  defunct  City  Trust  &  Bank- 
ing Company  of  Baltimore,  have  been  authorized  to  bring 
suit  against  such  directors  for  losses  sustained  by  the 
creditors  because  of  the  alleged  negligence  of  the  directors. 
The  order  authorizing  the  action  was  signed  by  Judge  Dennis 
in  Circuit  Court  No.  2  of  Baltimore.  The  suits  will  be 
brought  in  the  name  of  the  receivers,  Gaorge  D.  Penniman 
and  Campbell  Carrington,  and  will  not,  it  is  stated,  interfere 
with  the  enforcement  of  the  stockholders'  statutory  liability. 
The  institution  suspended  in  June  19D3.  The  first  dividend, 
20  per  cent,  was  paid  last  fall. 

—Col.  H.  P.  Bope  has  been  elected  President  of  the  Park 
BiLk  of  Pittsburgh,  Pa.,  to  suoceed  J.  E.  Ash.  The  back 
bpgan  business  last  August.  Dr.  George  W.  McNeil  is  Vice- 
President  and  J.  S.  Swartz,  Cashier. 

—The  Diamond  National  Bank  of  Pittsburgh  will  to-day 
open  its  new  quarters  at  Fifth  and  Liberty  A. venues.  On 
Wednesday  next  a  formal  reception  will  be  tendered  the 
bank's  friends  and  patrons  in  its  new  premises.  The  build- 
ing, which  has  been  in  course  of  erection  since  May  last,  is 
also  to  be  the  permanent  home  of  the  Diamond  Savings 
Bank.  The  main  entrance  to  the  Diamond  National  is  on 
Fifth  Avenue  and  to  the  Diamond  Savings  Bank  on  Liberty 


Avenue.    Extended  reference  to  the  new  building  was  given 
in  the  Chronicle  of  May  14  1904. 

—The  Colonial  Trust  Company  of  Pittsburgh  will  increase 
its  paid-in  capital  from  |3,881,445  to  $4,000,000,  offering  the 
new  issue  to  stockholders  at  $4C0  a  share.  Each  stockholder 
is  given  the  right  to  subscribe  to  the  same  in  proportion  to 
his  present  holdings. 

—The  Bank  of  Richmond,  of  Richmond,  Va<,  has  opened  a 
branch  in  the  Wagner  Drug  Building,  corner  of  Sixth  and 
Broad  streets,  with  B.  J.  Wlllingham  Jr.,  as  Manager, 

— Arrangements  for  the  opening  of  branches  have  also 
been  made  by  the  new  Bank  of  Commerce  Sb  Trust 
of  Richmond.  One  of  these  will  be  located  on  Fifth  Street 
near  Broad,  and  will  be  known  as  the  Bank  of  Commerce. 
It  will  be  in  charge  of  Charles  A.  Pepple  as  Cashier,  The 
other  branch  will  be  designated  the  Church  Hill  Bank  and 
will  be  situated  at  the  corner  of  Twenty-fifth  and  Broad 
streets,  Oscar  E,  Parrish  has  been  chosen  as  Cashier  of  the 
latter.  - 

—The  U.  S.  Comptroller  of  the  Currency  on  the  17th  ult, 
approved  the  application  to  organize  the  Virginia  National 
Bank  of  Petersburg,  Va,  Mr.  Augustus  Wright,  who 
lately  became  President  of  the  Petersburg  Banking  &  Trust 
Company,  will  be  President  of  the  projected  bank,  which 
will  have  a  capital  of  $300,000  and  a  surplus  of  $30,000, 

—The  officers  of  the  First  National  Bank  of  Naehville.Ten- 
nessee,  are  interested  in  a  new  enterprise  organized  to  operate 
a  banking,  trust  and  safe  deposit  business.  The  institution  has 
been  styled  the  First  Savings  Bank  &  Trust  Company,  While 
all  the  details  connected  with  the  company's  organization 
have  been  completed,  it  will  not  begin  active  operations  until 
Oijtober  next,when  the  First  National  enters  its  building  now 
under  construction.  The  new  conoern  will  then  take  pos- 
session of  the  First  National's  present  quarters,  Mr,  F,  O. 
Watts,  President  of  the  First  National,  heads  the  list  of 
officers  of  the  affiliated  institution,  the  Cashier  being  L,  K. 
Thompson, 

—Since  Mr.  Owen  Tyler  entered  upon  his  duties  as  President 
of  the  Third  National  Bank  of  Louisville,  Ky.,  on  March  18,  a 
very  noticeable  increase  in  its  business  has  taken  place.  Asso- 
ciated with  Mr.  Tyler  in  an  official  capacity  is  W.  H.  Neth- 
erland  as  Vloe- President,  while  Mr.  James  Gayle  is  Cashier 
and  C.  W,  Dieruf  Assistant  Cashier.  The  board  of  directors 
is  composed  of  June  W.  Gayle,  ban&:er,  Owenton,  Ky,;  A.  V. 
Thomson;  Percival  Mocre,  Vice  President  and  General  Man- 
ager of  the  Louisville  &  Eastern  RB.  Co, ;  John  J.  McHenry, 
attorney;  A.  T,  Hert;  W.  H.  Netherland,  President  of  the 
South  Louisville  Savings  &  Deposit  Bank,  and  President 
Tyler. 

—Under  the  title  of  the  Lincoln  Savings  Bank  a  new 
financial  institution  is  organizing  in  Louisville,  Ky.  The 
capital  Is  $250,000,  in  shares  of  $100  each.  Temporary  offices 
at  403  West  Market  Street  have  been  taken  by  the  proposed 
institution.  It  is  stated  that  a  resolution  has  been  adopted 
authorizing  the  directors  to  mutualize  the  bank — the  plan 
insuring  to  every  depositor,  besides  interest  on  his  savings,  a 
participation  in  the  profits. 

—Hon.  Melville  E,  Ingalls  was  the  guest  of  honor  at  a 
banquet  held  at  the  Queen  City  Club  in  Cincinnati  on 
Saturday  evening  last,  the  25th  ult.  The  gathering  was 
a  most  distinguished  one.  While  railroad  men  predomi- 
nated  at  the  affair,  men  who  have  attained  distinction  in 
other  walks  of  life— banking,  political  and  professional  fields 
—were  present  at  the  function,  The  demonstration  accorded 
Mr.  Ingalls,  who  recently  relinquished  the  presidency  of  the 
road  with  which  his  name  has  become  synonomous— the  Big 
Four— was  characterized  by  expressions  of  good  will,  and 
was,  to  quote  toastmaster  Edward  Colston,  "unprecedented 
in  Cincinnati."  Mr.  Colston  called  attention  to  the  unanim- 
ity of  the  impulse  which  brought  the  large  number  of  guests 
to  the  banquet  hall,  and  stated  that  this  impulse  came  from 
a  serious  recognition  of  the  fact  that  the  time  h  ad  arrived 
when  Cincinnati  and  the  people  at  large  should  honor  Mel* 
ville  E.  Ingalls. 

In  responding  to  the  toast,  Mr.  Ingalls  reviewed  his  career 
from  1870— the  time  when  he  took  up  his  residence  in  Cin- 
cinnati and  became  President  of  the  original  of  the  railroad 
system  which  he  has  just  left.  In  these  thirty-five  years  he 
has  seen,  mainly  through  his  own  Instrumentality,  the  road 
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expand  from  insignificant  proportions  to  one  of  the  largest 
and  most  proe-perous  systems  in  the  country.  Tributes  to  the 
energy  exercised  by  Mr.  Ingalls  in  the  adminietration  of  the 
railrcads  over  which  he  has  presided  were  paid  by  President 
Joseph  Ramsey  Jr.  of  the  Wabash  RR.  and  President  George 
W.  Stevens  of  the  Chesapeake  &  Obio.  Vice-Prfesident 
W.  C.  Brown  of  the  New  York  Central  was  also 
one  of  the  speakers  at  tne  affair,  besides  Jam^s 
McCrea  of  the  Pennsyivatiia  RR.  aad  Col.  W.  B.  Meliah. 
Among  some  of  the  bankers  present  may  be  mentioned 
George  Bohrer,  President  of  the  German  National  Bank  of 
Cincinnati ;  Charles  A.  Hlnsch,  President  of  the  Fifth  Na- 
tional Bank  of  Cincinnati ;  W.  S  Rowe,  of  the  First 
National  Bank  of  Cincinnati ;  J.  G.  Scbmldlapp,  President 
of  the  Union  Savings  Bank  &  Trust  Company  of  Cincinnati ; 
C.  H.  Kellogg,  President  of  the  Third  National  Bank  of 
Cincinnati ;  H.  C.  Yergason  and  Howard  S.  Rogers,  Vice- 
Presidents  of  the  Merchants'  National  Bank  of  Cincinnati,  of 
which  Mr.  Ingalls  is  President ;  W.  W.  Brown,  Cashier  of 
the  Merchants'  National ;  M.  M.  White,  President  of  the 
Fourth  National  Bank  of  Cincinnati ;  A.  B,  Voorheis,  Vice- 
President  of  the  German  National  Bank,  and  L.  B,  Kleybolte, 
President  of  the  Western  German  Bank.  Each  guest  at  the 
banquet  was  the  recipient  of  an  amber-colored  statuette  of 
Mr.  Ingalls. 

—A  run  which  began  on  the  Ucion  Savings  Bank  &  Trust 
Company  of  Cincinnati  on  Friday,  the  24th  ult.,  through  the 
circulation  of  false  rumors  relative  to  the  institution,  bad 
practically  ended  en  Monday  of  this  week.  No  advantage 
was  taken  of  the  sixty  day  notice  allowed  by  law,  nor,  it  is 
stated,  did  the  company  avail  of  the  offers  of  assistance 
made  by  other  financial  institutions.  The  origin  of  the 
rumors  is  being  sought,  and  it  is  intimated  that  the  courts 
will  be  called  upon  to  take  up  the  matter. 

—The  directors  of  the  Central  National  Bank  of  Cleveland, 
at  a  meeting  on  the  23rd  ult.,  decided  to  increase  the  capital 
from  $800,000  to  $1,000,000.  The  proposed  issue  will  tie 
taken  by  new  Interests  at  a  figure  which  will  bring  the  sur- 
plus up  to  between  $500,000  and  $600,000.  The  bank  now 
has  surplus  and  profits  of  about  $415,000. 

—Judge  Robert  W.  Tayler,  in  the  United  States  District 
Court  at  Cleveland,  on  Monday  last,  imposed  a  sentence  of 
ten  years'  imprisonment  upon  Mrs.  Cassie  L,  Chadwick. 
Mrs.  Chadwick  bad  previously  been  indicted  by  the  United 
States  Grand  Jury,  at  a  special  meeting,  on  seven  separate 
charges,  each  relating  to  her  connection  with  the  failure  of 
the  Citizens'  National  Bank  of  Oberlin,  Ohio.  Both  the 
President  of  the  bank,  C.  T.  Beckwith  (who  has  eince  died), 
and  its  Cashier,  were  jointly  indicted  with  Mrs  Chadwick. 
The  case  will  be  taken  to  the  United  States  Circuit  Court  of 
Appeals.  It  is  understood  that  the  sentence  will  not  be 
executed  until  the  case  is  presented  to  the  higher  court  and 
opportunity  afforded  for  suspension  of  sentence. 

— The  twenty-nine  principal  savings  banks  of  Chicago  hold 
$131,696  622  savings  deposits  aside  from  other  deposits.    The 
rank  of  the  different  banks  holding  over  $1,000,000  of  such 
deposits  on  March  15  Is  as  follows: 

Savings  Depoaiti. 

1—IlUnois  Tinst  and  SavlDgs  Bank $80,428,718 

2 -Hibernian  Banking  ABtoclatlon 13,713,125 

3  -  Northern  TrafitOompany 9,443,337 

4— First  TroBt  and  Savings  Bank 7,553,450 

5-Btate  Bank  of  Ghloa*;o 6,773,094 

6— Merchants  Loan  and  Trust  Co 4,867,178 

•7— Home  Savings  Bank 8,082,653 

8-Pralrle  State  Bank. , 8,637,101 

9— Union  Trust  Company 8,608,241 

10— Milwaukee  Avenue  State  Bank 2,478.319 

11— American  Trust  and  Savings  Bank 2,463,178 

12— Pullman  Loan  and  Savings  BaiLk 2,061,504 

18-Royal  Trust  Company 1,669,287 

14— Central  Trust  Company 1,430,620 

16— Drovers  Trust  &  Savings  Bank 1,428,719 

le— Stockyards  Savings  Bank 1,338,126 

-The  opeijing  of  the  Idaho  Trust  &  Savings  Bank,  Ltd,, 
of  Boise,  Idaho,  is  slated  for  to-day,  April  1.  The  institution 
was  lucorporated  in  January  with  an  authorized  capital  of 
$200,ro0,  of  which  fifty  per  cent  has  been  paid  In.  The  re- 
mainder, we  are  informed,  will  be  called  for  during  the  sum- 
mer as  ne»;ded.  The  par  value  of  the  shares  is  $10'^  The 
officers  are  B.  F.  Olden,  President ;  W.  M.  Briggs,  Vice- 
President;  L.  D.  Allred,  Cashier,  and  E.  C.  Cook,  Secretary. 
Oar  informant  adds  that  the  "  city  and  State  are  in  a  very 


prosperous  condition;  the  tide  of  immigration  to  this  State 
has  set  in  at  a  good  rate,  and  is  sure  to  continue." 

— The  California  Bankers'  Association  will  gather  In  an- 
nual convention  at  Oakland  on  Mny  18,  19  and  20.  A  varied 
and  attractive  program  is  promised  for  the  occasion.  A.  H. 
R.  Schmidt,  Cashier  of  the  German  Savings  &  Loan  Society , 
of  Sin  Francisco,  is  President  of  the  Ass  Delation.  The  Sacre- 
tary  is  R.  M,  Welch,  Assistant  Cashier  of  the  San  Francisco 
Savings  Union  of  San  Francisco. 

— The  California  Bank  Commissioners  have  granted  a 
charter  to  the  Metropolitan  Bank  &  Trust  Company  of  Los 
Angeles.  The  company  will  conduct  a  commercial  and  sav- 
ings bank.  It  has  an  authorized  capital  of  $250,00[),  of  which 
50  per  cent  is  paid  in.  Frank  P.  Fiint  has  been  chosen  Presi- 
dent,  W.  P.  Jeffries  Vice  President  and  Frank  M,  Keleey 
Secretary  and  Cashier. 

—  On  June  1  the  People's  Bink  of  Halifax,  at  Halifax, 
Nova  Scotia,  will  be  absorbed  by  the  Bank  of  Montreal,  pre- 
liminary arrangements  having  been  completed  to  that  endi 
By  the  terms  of  the  agreement  the  shareholders  of  the 
People's  Bank,  who  have  yet  to  ratify  the  proposition,  will 
receive  4,000  shares  of  Bank  of  Montreal  stock  at  about  253 
and  $138,000  in  ciash.  Cash  payment,  reckoning  Bank  of 
Montreal  shares  at  255,  will  be  made  to  those  preferring  it  in 
lieu  of  the  stock.  Before  the  merger,  which  is  to  be  effective 
Jane  1,  the  People's  Bank  will  pay  a  dividend  of  2  per  cent. 
The  People's  Bank  has  a  paid-up  capital  of  $1,000,000  and  a 
reserve  fund  of  $440,000. 

—The  sixty-ninth  annual  meeting  of  the  Bank  of  British 
North  America  was  held  at  the  head  office  in  London  on 
March  7.  The  remarks  of  Chairman  Mr.  E.  A.  Hoare  at  the 
meeting  are  given  at  length  on  pages  1214  and  1215,  and 
throw  much  light  on  commercial  and  financial  conditions  in 
Canada.  The  net  profits  of  the  bank  for  tho  year  1904  were 
£96,000.  The  reserve  was  increased  £  20. 0 JO,  raising  that  fund 
to  £420,000,  or  $2,044,000.  Deposits  and  current  accounts  on 
December  31  1901  stood  at  $17,887,704,  an  increase  of  about 
$l,5O0,0GO  compared  with  December  1903.  A  large  portion 
of  this  increase,  Mr.  Hoare  points  out,  is  in  the  savings  bank 
department  which  is  daily  growing  in  favor.  The  complete 
details  of  the  balance  sheet  will  be  found  on  the  pages  re- 
ferred to  above. 


[From  onr  own  eorrespoadent.1 

London,  Saturday,  March  18,  1905, 

Markets  have  not  been  so  good  this  week  as  during  the 
preceding  two  or  three  weeks,  and  quotations  have  given 
way  somewhat.  Yet  there  is  a  very  confident  feeling,  and 
under  the  surface  great  firmness.  The  fortnightly  settle- 
ment which  ended  on,  Wednesday  evening  showed  a  very  large 
increase  in  the  "bull"  engagements.  Especially,  there  is  an 
exceedingly  large  speculation  in  consols,  and  it  is  to  be  feared 
that  financially  weak  people  have  bought  very  much  more, 
especially  of  console,  than  they  were  justified  in  doing.  Still, 
the  best  judges  are  of  opinion  that  no  harm  has  been  done 
and  that  the  rise  will  be  continued.  They  base  their  opinion 
on  the  belief  that  money  early  in  April  will  become  plentiful 
and  cheap,  and  will  continue  ao  till  September  at  all  events. 
Moreover,  they  point  out  that  everybody  is  expecting  early 
peace,  a  general  revival  of  confidence  all  over  Europe,  and  a 
widening  of  busicess. 

Therefore,  the  large  capitalists  are  prepared  to  buy  consols 
and  other  first-class  securities  on  a  very  great  scale  if  there 
should  be  any  set-back  in  prices.  They  will  be  the  more 
likely  to  do  this  because  with  the  fall  in  the  Bank  rate  the 
ratf  s  allowed  by  banks  generally  upon  deposits  have  become 
so  low  that  it  is  more  profitable  to  buy  consols  now  than  to 
leave  money  on  deposit.  Although,  then,  the  speculation  in 
cansols  is  large  and  somewhat  weak,  the  confident  feeling 
continues  and  the  antiolputlon  is  general  that  there  will  be  a 
further  marked  rise. 

The  same  thing  applies  to  Irish  land  stock,  Transvaal  threes, 
local  loans  and  the  like.  Daring  the  week  British  railway 
stocks  have  somewhat  given  way,  partly  due  to  the  extent 
of  the  speculation  and  partly  to  the  disappointment  that 
the  railway  companies  are  not  pushing  forward  their  reforms 
as  rapidly  as  was  expected.  The  number  of  laborers  in  South 
Africa  is  steadily  Increasing  and  the  output  is  augmenting 
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very  rapidly.    And  yet  there  has  been  bnt  a  slight  recovery 
In  mining  shares. 

Upon  the  Continent  there  is  a  much  more  anxions  feeling 
than  in  London.  The  holdings  of  Rueeian  securities  of  all 
kinds  are  immense  in  France,  Germany,  Holland  and  Bel- 
gium. And  there  is  naturally,  therefore,  great  uneasiness 
lest  there  should  be  revolutionary  disturbances  in  Russia. 
Everybody  hopes  that  the  disasters  in  Manchuria  will  com 
pel  the  Russian  Government  to  make  peace,  a  course  which 
seems  to  be  rendered  more  likely  by  the  postponement  of  the 
Russian  loan  proposed  to  be  raised  in  Paris.  Still,  people  are 
anxious  upon  the  Continent.  They  feel  that  the  magnitude 
of  the  disaster  in  Manchuria  is  not  yet  fanown  in  Rassia  and 
they  are  greatly  apprehensive  as  to  what  the  result  may  be 
when  its  full  extent  is  disclosed.  Still,  money  is  so  abundant 
and  cheap  that  there  is  a  fair  amount  of  speculation  in  all 
the  Continental  capitals, 

What  is  most  in  terestirg  just  now  is  that  there  has  been 
during  the  week  a  good  deal  of  dealing  in  the  new  Japanese 
6- per- cent  internal  loan,  The  loan  is  intended  by  the  Japan- 
ese Government  to  be  purely  internal.  The  Japanese  Gov- 
ernment, if  our  informatioa  is  correct,  does  not  wish  the 
internal  loans  to  be  placed  in  Europe  lest  they  should  inter- 
fere with  its  success  in  nego:iating  fresh  external  loans.  Bnt 
one  or  two  institutions  which  expect  to  get  large  allotments 
of  the  new  internal  loan  are  selling  what  they  hope  to  get, 
both  in  Paris  and  Berlin,  and  are  meeting  with  great  suc- 
cess. A  little  time  ago  this  would  have  been  quite  impossi. 
ble.  The  sympathies  of  the  Continent  were  with  Russia  and 
against  Japan.  And  the  belief  was  almost  universal  in 
that  in  the  long  run  Russia  must  win.  Now,  however, 
opinion  has  so  far  changed  that  both  French  and  German 
investors  are  anxious  to  get  Japanese  stock.  It  is  quite  pos- 
sible, therefore,  that,  contrary  to  all  anticipation,  Japan  may 
find  herself  in  a  position  in  which  she  will  be  able  to  borrow 
both  in  Paris  and  in  Berlin.  Yesterday  the  London  market 
gave  gave  way  in  sympathy  with  New  York  and  the  Con- 
tinental Bourses. 

Money  has  been  in  Vf  ry  strong  demand  during  the  week, 

owing  in  the  last  resort  of  course  to  the  collection  of  the 

revenue.which  is  transferring  very  large  sums  from  the  out" 

side  market  to  the  Bank  of  Eagland,  though  the  immediate 

cause  of  the  demand  was  the  fortnightly  settlement  on  the 

Stock  Exchange.    The  borrowings  on  Wednesday,  the  last 

day  of  the  settlement,  of  the  outside  market  at  the  Bank  of 

England  are  estimated  to  have  amounted  to  over  four  mil- 
lions sterling.  As  a  matter  of  fact,  during  the  week  ended 
Wednesday  night  the  borrowings  from  the  Bank  exceeded 
six  millions  sterling.  From  now  until  the  end  of  the  month 
the  payments  out  of  the  Treasury  will  probably  exceed  the 
receipts.  On  the  other  hand,  the  preparations  for  the  end  of 
the  month  and  the  quarter  will  require  very  large  sums,  and 
therefore  it  is  probable  that  the  Indebtedness  of  the  open 
market  to  the  Bank  will  be  increased.  On  the  5th  of  April, 
however,  the  payments  of  the  interest  on  the  nationa  debt 
and  the  other  moneys  always  set  free  at  the  beginning  of 
April  will  enable  those  in  the  outside  market  to  repay  what 
they  owe  to  the  Bank,  and  therefore  the  opinion  is  universal 
that  money  will  become  cheap  and  plentiful  in  April. 

The  Bank  of  England  is  receiving  all  the  gold  arriving  in 
London,  and  it  is  probable  that  it  will  continue  to  receive  It 
for  the  remainder  of  the  month,  If  not  longer.  Money  is 
much  more  in  demand  here  than  upon  the  Continent  and 
hence  it  is  more  profitable  to  send  gold  to  London  than  else- 
where. It  is  possible  of  course  that  gold  may  have  to  be 
shipped  to  New  York.  Indeed,  many  good  judges  are  of  the 
opinion  that  it  will  have  to  be  shipped.  Still  it  seems  cer- 
tain that  the  Bank  of  England  will  be  exceedingly  strong 
and  that  consequently  money  will  be  very  cheap  next 
month. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  its  drafts  and  the  applications  exceeded  430  lacs  at 
prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at 
Is.  4  3  32d.  per  rupee  were  allotted  about  28  per  cent  of  the 
amounts  applied  for.  Later  in  the  day  the  Council  sold  a 
small  amount  of  the  bills  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 

IOCS.     1904.     1908     leoa. 

Mch.  16.         Meh.  16.       Mch  18.        Mch.  19. 

X  X                         «                         Jl 

circulation 27,087.860  27,861.390  28.199,305  28  558.B48 

Public  deooslti 16,266.646  13,780.881  14.681.743  18.947,H03 

Other  deposits 44,515,143  J8,C41,241  40,979.868  3tf,^88  023 

Government  eeonrltleB 15,689,186  19,224.834  14.66.-<,318  lB,274,a8a 

Other  securities 88,484,190  24,«»25«a  »28;4,6:0  33.Pe3,144 

Reserve  of  notes  and  coin 81,129,819  26.561,863  27,181.736  2H,774,(93 

Coin  4  bullion,  both  departm'ts  3^,768.569  36.673,273  37,l:i6,041  37,553,823 

Prop,  reserve  to  llabillileg,  p.  c.        51>^  60  9-16              4894                 46^ 

Bank  rate percent.         2^  4                    4                     3 

Consols.  2^  percent 91^  e6M               9iu  93  11-16 

Wlver 2616-i6d.  2«M<'.  28  7  18d.  26  18-lfld. 

GlearluK-Honse  returns 988.032,000  195,180,000  807,684,000  206.862.00^ 


The  rates  for  money  have  been  as  follows: 


London 


Feb.  17 

"  24 

Mar.  8 

•  10 

..  17 


0»«n  Market  Rate$. 


Bank  Billt. 


H  Month*. 

2  7-)6®2}i 
2J4@v?6 

8  8-l6®:^M 


4  Monthi 

9  6-16@7-lf 
8M®29^ 

2]4®2H 
'i.  3-16 


6  ilfonthi. 

8  8-16®2H 
2««»2M 
2    ®2H 


Z'«<t«  .S411t 


3  Jtfoi. 
~8«~ 


8« 

1^ 


i^Mot. 

29t®3 
24«®294 


rntsrtit  a«a«e«ill 
/or(I«vof<t(&ti 


Join; 

StOCh 

Bankt 


IH 
IH 
1 
1 


Dia'tB't. 


St     7-14 
0*U  Dayt 


3 
8 

9 

IM 

Ik 


8k 
8M 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
•ihief  Continental  cities  have  been  as  follows: 


jB«t«l  Of 
lnt»r$$t  At 

March  18. 

March  11. 

March  4. 

Feb.  S6. 

B«ni< 
Bat$. 

0|>«n 
MarkBi 

Bank 
Rat*. 

Ovn 
Markti 

1« 
8 
8 
2 

2H 

3 

nom. 

8 

4 

Bank 
aatt. 

8 

3« 

S^ 

SH 

3 

8 

3« 

Oftn 
Mark  I 

17-16 

VA 

m 

nom 
8 

4 

Bank 
Bate. 

8 

8« 

SH 

8 

8 

3H 

6k 

<k 

4 

Ortn 
Mark$t 

8 
3 
3 
8 
8 
3 

4M 
4 

2H 

iH 
29i 
ZH 
3 
nom. 
8 
4 

s 

8 
3 
3 
8 
3 
3« 

iH 

4 

19-10 

ggrlln ..... 

IH 

aamburg 

Frankfort 

«jnsterdam 

SrUBIAll 

19i 
1« 
2k 
9k 

?l6iina 

8 

3t.PeteribarK.. 
Madrid 

nom. 
8 

0OD«nha(ren.  .. 

4 

Messrs.  Pixley  dc  Abell  write  as  follows  under  date  of 
March  16,  1905: 

Gold— There  has  been  Bome  small  outside  Inquiry  for  bar  ROld  this 
week,  and  In  oonsequenoe  the  Bitnk  has  only  reoelved  a  portion  of  the 
arrivals.  £312,OOU  has  been  bought  by  tbe  Bank,  of  which  £307,000 
Is  bars;  and  £510,000  bas  been  withdrawn.  £333,000  of  whtoh  Is  for 
South  America.  Arrivals:  Cape  Town,  £33.*',000;  Australia,  £2.5,000; 
total,  £360,000.  Shipments:  Bombay,  £67,500;  Colombo,  £2,500; 
total,  £70.000. 

Silver— The  market  has  been  weak.  The  fall  wai  begun  by  some 
sales  on  Eastern  account,  and  althou(?h  we  rallied  temporarily  on 
Indian  orders,  we  have  since  dropped  to  26%d  ,  the  lowest  point  slnoe 
November  last,  and  we  close  dull  with  a  very  small  loqalry.  The 
Indian  price  is  B'*.  689,3.  Arrivals:  New  York,  £121.000;  Australia, 
£4,000;  total,  £128.000.  Shipments:  Bombay,  £^5,700;  Calcutta, 
£94,600;  total.  £150,300. 

Mexican  Drtliars— ThPse  coin  remain  nnmlTial. 

EntEllsb  Financial  markets— Per  Cable. 


LONDOH. 


^at. 


Silver,  per  ounce d. 

Consols.,new,  21*  p.  ote. 

For  account 

Fr'ch  rente8(ln  ParlB)f  r. 

Spanish  4s 

Anaconda  Mining 

A.tch.  Top,  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  <&  Ohio .... 
Chic.  Great  'estern... 
Chic.Mll.  &at.  Paul... 
Chic.  Bock  I.  &  Pacific. 
Den.&  Bio  Gr.,oom.... 

Preferred/ 

Erie,  common 

l8t  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  BB.  of  Mex„lst  pf . 
N,  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West.. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  *  Beading* 

let  preferred* 

2d  preferred* 

Southern  Pacific ... 

Southern  Ballw.,  com.. 

Preferred 

Union  Paoiflo 

Preferred 

tJ.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "  B" 


26618 

9iiie 

91i« 
99-82ifl 

90% 
6 

9238 
106  >« 
II214 

99^ 
153k 

59ie 

26 
186 

85ifl 

S4i« 

92  k 

471a 

83k 

69k 
165% 
145k 

25% 

32 

68 

42  k 
166k 

61 

88k 

96 
166k 

73k 

49 

47 

46k 

70k 

S6k 
103 
135 
102 

3678 

98  58 

23  k 

48 
77  k 


Hon.      Tuei.      Wed.     Ttiurs.      Fri, 


263ia 

91 

9ii,a 
99-76 

91k 
6k 

92k 
106 
112k 

99k 
153k 

80 

24% 
I86k 

S5k 

35 

92k 

47% 

82% 

69  k 
166 
145k 

25  k 

32k 

68 

42k 
167 

64k 

88% 

96k 
167k 

73»8 

49  k 

47 

46k 

71k 

36 
103 
135k 
102k 

87 

98^8 

24 

48k 

80V, 


•■•578 

90i6ie 

91 
99-70 

91k 
6 

90 
105 
111k 

99 
152 

59k 

24 
184k 

34k 

34k 

91k 

4608 

82k 

69 
164k 
143k 

25  k 

31'^8 

68 

42k 
166 

63k 

88k 

06k 
164k 

72B8 

48k 

47  k 

46k 

69 

35k 
102 

103 

3^■^8 

97k 
23  k 
47 


■.!6k 

911,6 

91k 

99'62k 

91k 

6k 

9088 

105k 

111% 
99 

152% 

6988 

24 
184 

34k 

34k 

9lk 

46S8 

82 

69 
164 
144 

25k 

31k 

67k 

42  k 
165 

6488 
87'e 
96k 
ie4k 
72k 

44k 

47k 
46k 
69k 

35  k 
I0li« 
13238 

102 
36k 

97'8 
2314 
47 


36iie 
9Ui6 

99  40 

91k 
6 

90% 
I05k 
lllk 

99 
152% 

6938 

24 

tsok 
35 
34k 
91k 
47  k 
8288 
69  •« 

164  k 

145% 
25k 
32k 
68 
42k 

I66k 
6136 
88 
96k 

167 

7278 

4838 
47k 
46  k 
69  k 
35  k 
99 

133 

102k 
36% 
9i)k 
28k 
48k 
8sifl 


261318 
915ie 

915i 

99-62 


2. 


6 

90k 
105k 
IH«8 

99 
ld2<^ 

59k 
24 

180 
34k 
34k 
91k 
46''8 
82k 
69k 

164k 

145k 
25k 
32 
67 
42k 

166k 
66k 
88 
96k 

166 
78k 
48k 
47k 
46k 
69k 
36k 
99 

132'8 

l02k 
36% 
98  k 
24 
48k 
85k 


Price  per  sUttre. 


$50 
lot. 


Aaction  Sales— .By  Messrs.  Adrian  H.  Muller  &  Son  : 

Slocks. 
100  Pope  Mfg.  Co.  1st  pref..   7078 

10  Title  Guar.  <k  Trust  CJ..661 
400  F.  (le  Peyster  Hall  Co. 

com $201ot 

10  N.  Y.  Mutual  Oasl.  Co.297-300 
13  Cora  ExchaBKO  Bauk...391k 
50  Bealty  Associites,  5C% 

paid 183k 

100  Internai'l  Bank'g  Carp.. 165 

Bonds. 
$6,000  Minneap.  St,  By.  Co. 

I8t78, 1910 108 

f5,00^  Artesian   Water  Co. 
(Mf'mphis,  Tenn.)    let    58, 

1909    10258 

$17,000  Shar'n  &  New  Castle 
Bys.  Co.  1st  5s,  8.  f.,  1931, 

guar  ,  J&J 91% 

$5,000  8I0SR  Iron  &.  Steel  Oo. 
1st  6b,  1920,  P&A. 11278 


Stock*. 
20  Paoiflo  Back 266k 

6  N.  Y.  Bowery  Fire  Ins. 
Co.,  $25  each. 

56  Tradenraen's  Nat.  Bk. 
(2214%  paid  in  liquid- 
ation), $»0  each 

40  Fifth  Nat.  Bank 340 

83  J.  S,  Bonnell  A  Co..  N. 

Y .93  65  per  share 

50  The  Transfer  Tube  t;o., 

N.  Y.,  910  each. $3  10  per  sh. 

5  P.  H.  Potter  Lumber  Co., 

N.  Y $llot 

6  The  A.  D.  Ashmead  Co.. 

N.  Y.,  $20  each $21  lot 

10  Importers'    &    Traders' 

Nat.  Bank 890k 

22  Bond  &  Mort.  Guar.  Co. 418 
60  Westohep.  &  Bronx  Title 

&  Mort,  Guar.  Co 172k 
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BreadBtaffg   Figares   Brought   from    Fage    1251.— The 

statements  below  are  prepared  by  us  f rom  fiRurea  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  26 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BecHvUcU— 


Ohloago 

Milwaukee . 

Dnlnth 

MlnneapoUi 

Toledo 

Detroit 

OleTeland  .. 
St.  Loali . . . 

Peoria 

Eania*  CltT 


Tot.wk.  l»Of 
Same  wk. '04 
Same  wk. '08 
Binee  .dug.  1 

1904-6 

1903-4 

1908-3 


Flour. 

Bbls.ieejbs 
188.044 
14.000 


nheat. 


Com. 


Oats. 


D,400 

1.025 

61.640 

14,400 


Bush.mi>>s 
820.000 
124.080 

Ti.eaa 

1.627.S90 
10.000 
13.867 
20.451 

245,147 
16.800 

297.9  JO 


BusTi.fOlbi 

3.486.6UOI 

96.C00 


132,740 
134,000 
113.680 
860.130} 
611.970 
874.000 
867.800 


Bush.82  lbs 

8.085.  I0( 

20a.30i 

851,4S: 

418  2J0 

160.0)0 

86.65' 

74,1-7. 

430.900 

189.6)' 

6»,60( 


Barley.    \  Rye. 

Bush.iS  lbs  Bu.66  lbs 

482.162  26.0U0 

192.860  14,40 

9.260  666 

269,660  10.621 

400  a.iuo 


274.509 
439.243 
338.219 


2,748.697 
2,865,0S6| 
2,284.012i 


5,466.20  4.089.806 
2.400,085  3,079,241 
2,6i4.379     3,429,71'/ 


U,f  02  086,171.010  709183,585,880118,779.644 

14.244.545  187.426,669 122,797,890'l20,78"-,a"0 

14.057,69'  203.405.921103.937.899133.430.8311  47.188,662'   8.32S  123 


300 
80.00 
64900 


loor.o 

1,6  • 


1.079,423  77,a76 

1,099,936  189,914 

614.736  248.965 

54.468  006  5,753.018 


663«2,872  6.479.866 


Toi  al  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  25.  1905,  follow: 


Flour, 
Receipts  at—  bbis. 

New  York,  ...  138.f.l4 

Boston 38.078 


^Vheat, 
bush. 
118,960 


Portland.  Me 
Philadelphia 

Baltimore  

Richmond 

Newport  News. 
New  Orleana... 

Oalvestoa 

Norfolk 

Montreal 

Mobile 

St.  John,  R,  B. 


•  •-««  >♦*« 


4,851 
15,«64 
80,i!26 

8.360 
36.970 
12.309 


8.roo 

1,(164 
2,643 


S4,0f0 

B,060 

16.613 

28,000 


10.40) 
46,237 


Corn, 

bush. 

783  255 

467.20* 

e  2.301 

aaa.789 

861.283 

26.036 

38.791 

698.000 

117,600 

26.143 

1.085 

95.8S0 

4  2.8t5 


Oats, 

bush. 

694, 6uu 

93,835 


Barley,     Rye, 

bush.       bush. 

114,«J0    


81,283 

18.147 
S:7.732 

'7.206 

'hbfiOO 

"82.986 
3.003 

10,189 

800 

10,202 

894 


132.399 
86.316 


11.898 
136.>!48 


Total  week  ..  315.929       260.259      945.197    1.037,976 

Week  1904 403.957        651.569    1.614.89J    1,182,842 

Total  receipts  at  ports  from  Jan.  1  to  March  25  compare  as 
follows  for  four  years: 

RecelpU  ot—  1805.  180*.  1903.  1902. 

Flour bblB.     8,113.488  4,850,883  5,178.712  4,989.403 


Wheat bush. 

C"rn bnsh. 

Oats bash. 

Barley. bash. 

Rye  bush. 


8.843.748 

88,003,789 

8. 1 09.054 

2.000.111 

123.117 


12,620,563 

22.:^90.46a 

9,295,006 

1,1»W,842 

296,765 


19.186,998 

89,663,453 

12,277,615 

1,499,604 

677,982 


17.089.7i7 

5.7^7.07"^ 

9,»  0^,448 

», 364.474 

S83,0<»8 


Total  grain bush.  62,079,814         45,702,144         T3.146,49i         84,4«6.i-05 

The  exports  from  the  several  seaboard  ports  for  the  weei< 
ending  March  96, 1905,  are  shown  in  the  annexed  etatecnent: 


Wheat, 
Exports  from—  hush. 

New  York 68.814 

Portland,  Me.      84,000 

Boston        

Philadelphia 

Baltimore 

Norfolk 

Newp'rt  News    

New  Orleans 7a«.613 

Galveston 386.670 

Mobile 94.850 

Bt.John,  N.B 4'j.865 


Total  week. 
Same  time  '04 


Corn, 
bush, 

637.399 
62.301 
91.872 

232.388 

1,050 

26.148 

38.791 


Flour, 
bbls. 

62.488 
4.361 
l.88i 

19,982 

88,«87 

■  36,'276 
a.82i 

"i'.964 
2,843 


Oat«,  Rye,  Barley, 

bush.  bush.  bush. 

6,265      36,100 

'.'•'.'.'.*.  '.'.'.'..'.'.*.  16.018 


Peas, 

bush. 

2,7  8» 

18,40u 


60 


1.671 
8,C00 


80 


79.215  a.181.294 
816,786  1,413.145 


165013 
916.8:^0 


26.224 


0.996        61.118 

83,408       .......        9,a7i 

The  destination  of  these  exports  for  the  week  and  since 
July  1,  1904,  is  as  below: 

/-  tlour. . Wheat. 

Exports  for       .Week_  Since  July 


week  ana  since 

July  1  to- 
United  Kingdom. 

Continent 

8.  &  V.  America.. 

West  Indies 

Br.  N.Am.  Col   's 
Other  countries. 


Mar.  26, 
hbls. 
80.O3.1 
27,946 
19,09>4 
86,767 
f-93 
1,800 


1,  1904 
bbls. 

8.370  818 
843.589 
615.711 
570.890 
74,707 
236,962 


Week 

M'tr  .>6, 

bush. 

79.819 


Since  July 

1.  itOi. 

bu<7i. 

8.98  ■,S70 

962.308 

8  3:0 


Corn. , 

Ween      Since  July 


62,414 


Mar.  26 

bush. 

660.734 

1,497,5«2 

i7.;-0J 
106,01.3 

"■■'726 


1,  1904 
bUih. 
84.857  7'- 2 
82.^84.9^4 
297,810 
9  'ti.t'ii 
138  Hn. 

ei.39i 


Tofal 156.048    4.811 

Totnl  ll'0!-04 218,826  li,877, 

The  visible  supply  of 
granary  at  ihe  priLcipal 
seaboard  pcits,  M^rch  25 

Wheat, 
In  store  at —  bush. 

New  York 616,003 

Do       afloat 

Bosfon 9i,000 

P'lladelDhla 7,000 

Baltimore 513,000 

New  UrleiiUB 

Qrt..veBtoa, .,„.,        87,000 

Monfroal 6>,o00 

Toronto 17,000 

Buffalo 1,557,000 

_    Do      afloat i,or..000 

TolPdo 146,000 

Do       afloat 140.000 

Detroit 384,000 

Do       afloat 

ChlcaKO 1,898.000 

Do       afloat 

Mllwaukfe 603,000 

l>o       afloat 

Fort  William 4.4l«.000 

Port  Arthur l.flti-.OCO 

Duhith 4,979,00u 

Do       afloat 

Minneapolis 11.424,000 

Bt.  I<oul8 2,426,000 

Do       afloat 

Kansas  CItjr 1,1'{1.0]0 

Peoria  

Indianapolis 206.000 

Go  Mississippi  Riv 

On  Lakes 

On  canal  and  river .. 


,067 
,836 


79.216 
216.765 


10.002.962 
54.436.153 


2,181,294    68.516  383 
1.413,146    S0.057.-k3j 


grain,  comprising  the  stocks   in 

points  of  accamalation  at  lake  aod 

1905,  was  as  follows: 


Corn, 

bush. 

1,262,000 


750,000 
519,0!  0 
93-1,000 
382.' 00 
ISV-.OOO 
33,0j0 


807,000 

"  65,066 

3,S56,006 
V!2«.000 
329,000 


Oats, 
b  0  ah. 
332,000 

28.000 
l>-7.000 

Hl.O'O 
168.100 


140.0  0 

11.000 

876.000 

aVs.bdJ 
■  17,066 

1.80'.),000 

841,006 


Rys, 
buah. 
148,000 


119,000 


Barley, 
bush. 
20  ,000 


630  001 
4B.000 
12.000 


«.'<,000 


1,105,' 00 

168,<'(0 

12,000 


6.0JO  4.000 

iss.boo        ■  ■  iVoVo 
"y.odo        iisi.oco 


76,000         4,737.000 


67,000 
77,0t0 

177,606 

14 '.000 

65.000 


4,615.000 
76J.C00 

139.010 

1.31f.O0O 

93,000 


178,000 

76,060 
2,000 


81,000 


371,000 

1,18  ,060 
18,000 


8,000 


Total  Mar.  815,  10')6  8'/^.-lH, 1)00  H.rt-9.(00  1«.>0».000  1.415.0  "i  «. 284.000 

Total  Mur.  18.  llKir..:i8.«4:i,000  9,7>'7.<)00  10.911,000  1,45b  OOO  8,017.000 

T«t«l  Mnr.  2rt,  1''04  32.51 1.000  10.060.oOJ  10.;<fi6,000  98.1.001)  .'•.6O0.OOO 

Total  Mar.  28.  1908.48.291.000  lo.9ii«.0i)0  7.«O7.O00  1.0'7,000  1.8  fl, 000 

ToUl  Mar.  29,  H<02  49  6d6,000  8,^99,000  3,149,000  2,098,000  1,6:6,000 


^atifexTig  and  ^xtrawdaL 


BANK    OF    BRITISH    NORTH    AMERICA. 


report  of  the  directors  presented  to  the 

proprietors  at  their  sixty-ninth 

yeakly  general  meeting. 


The  annual  general  raeetins  of  the  proprietors  of  the  Baok  of  British 
North  America  was  held  on  Tuesday,  March  7,  at  the  office  of  the  cor- 
poration, No.  5  Gracechurch  Street,  London,  Mr.  E.  A.  Hoare  pre- 
siding. 

The  Secretary  (Mr.  A.  G.  Wallis)  having  read  the  notice  and  the 
Auditors'  report, 

The  Chaiiman  said:  Before  making  any  reference  to  the  balance 
sheet  which  is  in  your  hands  today,  I  must  say  a  few  wordR  respect- 
ing one  paragraph  in  the  report  issued  with  the  balance  sheet  of  June 
30th  last.  We  then  faid:  "The  sum  of  £4,180  has  been  set  aside  out 
of  the  profits  of  the  half-year  to  meet  the  depreciation  m  the  bank's 
investment  in  Dominion  of  Canada  bonds,  which  will  hereafter 
ttand  in  the  books  at  97."  Having  been  obllgel  in  December,  1903, 
to  set  aside  out  of  profits  the  sum  of  £9,000  to  provide  for  deprecia- 
tion in  ojr  consols,  we  felt  that  it  was  rather  hard  tha  thi.s  further 
appropriation  in  respect  of  our  Canada  bonds  should  be  necessary; 
but  you  no  doubt  understood  perfectly  well  that  it  was  rendered 
necessary  by  market  fluctuations  nlone,  and  that,  as  the  quotation  on 
the  Stook  Exchange  had  fallen,  it  was  necehsary  for  us  to  write  down 
our  investment  to  that  level,  although  we  are  well  awa-e  that  on  its 
merits  a  Dominion  of  Canada  bond  is  worth  more  to-day  than  it  ever 
has  been  before.  It  is  satisfactory  to  be  able  to  add  that  a  recovery 
in  values  has  already  taken  place,  and  that  our  investment  is  today 
again  worth  par.  I  will  now  pass  on,  and  makei  some  observations  on 
the  balance  sheet  to  December  31,  1904.  Deposits  anl  current 
accounts,  compared  with  December,  1903,  show  an  increase  of 
£311,000.  77  per  cent  of  this  increase  is  in  the  savings  bank  depart- 
ment, which  Is  daily  growing  in  favor  in  Canada.  Bills  payable  and 
other  liabilities  show  a  decrease  of  £620,000.  This  decrease  consists 
almost  entirely  in  the  bills  payable,  which  are  £560,00  i  less  than  at 
this  time  last  year.  This  reduction  does  not  slgnifi  any  diminution  of 
the  bank's  business  generally,  but  it  is  the  reflection  of  a  long  period 
of  inactivity  in  New  York,  to  which  I  shall  have  to  refer  again  when  I 
speak  of  our  profits.  Notes  in  circulation  »how  au  increase  of  £32,- 
000  compared  with  this  time  last  year.  But  here  I  must  explain  that 
the  figures  at  December  31  do  not  represent  iu  this  or  in  any  year  the 
highest  point  of  our  circulation.  It  is  in  the  months  of  October  and 
November,  when  the  harvest  la  being  moved,  that  the  circulation 
reaches  its  maximum,  and  by  December  31st  the  ebb-tide  has  begun 
and  made  some  progress. 

ADDITION    TO    BESEEVE    FUND. 

By  an  addition  of  £20,000  to  our  reseive  fund  the  total  is  raised  to 
£420,000.  I  would  recnlnd  you  that  the  whole  of  this  sum  h  >8  beeu 
Bave<i  out  of  profits,  while  the  reserves  of  many  of  our  friendly  rivals 
have  been  largely  augmented  by  the  premiums  obtained  from  the  issu* 
of  new  capital.  On  the  other  side  of  the  account,  cash  and  specie  are 
£67,000  less  than  this  time  last  year;  but  cash  at  call  and  short  notice 
is  £125,000  larger,  80  that  the  total  under  these  two  headings  shows 
an  Increase  of  £57,000.  The  cash  and  specie  is  37  per  cent  of  our  im- 
mediate liabilities,  while  the  two  Items  together  amount  to  35  per  cent 
of  our  total  liabilities  to  the  public  Investments,  so  far  as  regards 
our  British  Government  stocks,  show  no  change,  while  our  Domixilon 
of  Canada  bonds,  as  already  explained,  now  stand  at  97  instead  of 
100,  Other  secuiitles,  at  £133,000,  show  a  decrease  of  £14,000.  In 
Canada,  as  In  the  United  Kingdom,  the  values  of  all  high  class  sei  url- 
ties  continued  low  during  the  halt-year,  but  a  strict  revaluation  of 
these  securities  shows  that  tht-y  stand  in  our  books  at  less  than  actual 
valuec.  Bills  receivable,  loans  on  security  and  other  accounts  show 
a  decrease  of  £323,000  compared  with  this  time  last  year;  but  I  have 
nothlpg  special  to  sav  respecting  these  figures,  which  are  not  due  to 
any  other  cause  than  the  ordinary  fluctuations  of  our  business. 

NEW  BANK  PREMISES. 

Bank  premises  show  an  increase  of  £21,000  during  the  year.  Our 
actual  expenditure  has  been  £31,000,  but,  as  you  have  seen,  we  have 
taken  from  the  proflts  of  the  half-year  1  he  sum  of  £10,000  in  reduc- 
tion of  this  account.  At  December  31st,  1901,  our  premises  account 
stood  £120,000;  so  that  in  these  three  years  we  have  spent  £7o,000. 
Had  it  beeu  possible,  we  should  gladly  havejavoided  this  large  increase 
in  the  account,  but  I  have  no  hesitation  in  saying  that  we  had  no 
choice  if  we  were  to  retain  our  position  in  Canada.  The  bulk  of  the 
money  has  been  spent  in  Winnipeg,  and  although  I  am  myself  respon- 
sible tor  urging  upon  my  colleagues  the  necessity  of  a  proper  banking 
house  in  that  city,  I  atu  going  to  add  that  it  has  been  well  spent.  The 
site,  which  we  purchased  in  Ootober,  1902,  is  one  of  the  best  In  the 
business  part  of  the  city,  and  it  is  worth  a  great  deal  more  to  daythan 
it  was  then.  The  building  which  we  have  erected  upon  It  is  not  only 
well  adapted  to  all  our  banking  requirements,  but  is  also  an  ornament 
to  the  city,  which  is  rapidly  incre^tslng  in  importance,  population  and 
wealth,  and  if  we  had  been  influtnoed  ohi- fly  by  motives  of  economy 
In  this  matter,  we  should  have  made  a  great  mistake.  At  Toronto  we 
have  carried  out  extensive  internal  alterations,  whereby  we  not  only 
secure  tlrst-class  banking  accommodation,  but  also  earn  a  considerable 
rental.  Our  Ottawa  building  was  right  enough,  but  the  situation  was 
wrong,  aud  It  was  necessary  to  make  a  change  or  to  be  forgotten,  so 
we  made  the  change,  and  this  was  the  next  heaviest  item.  Then  we 
had  to  build  a  manager's  rentdence  at  Winnipeg,  where  the  demand 
lor  houses  is  so  grtat  that  it  is  almost  Impossible  for  a  married  officer 
to  obtain  accommodation,  even  at  an  exorbitant  rental.  At  Rosthern 
until  quite  lately  we  conducted  our  business  in  a  little  wooden  sLanty, 
of  wliich  I  liad  a  photograph  taken  when  I  wai  there  in  1903.  If  you 
will  come  aud  look  at  a  print  of  tliat  photograph  alter  the  meeting 
you  will  thoroughly  appreciate  that  it  was  not  a  leaning  to  extrava- 
gance which  led  us  to  purchase  a  modest  brick  building,  where  we 
mi-ht  conduct  our  busineHs  in  safety.  The  bank  at  Victoria  has  been 
practically  rebuilt,  and,  although  I  have  not  seen  it,  I  believe  it  Is  now 
a  thoroughly  modernized  and  suitable  building.  There  has  beea  other 
expenditure  at  other  branches,  but  nothing  of  Importance.  I  have 
spoken  at  some  length  on  this  point  so  that  you  may  thoroughly  un- 
derstand our  reasons  for  the  present  transfer  ot  £10,00(',  and  for 
further  traiiftfers  which  will  have  to  be  made  in  the  future— not 
because  there  is  not  ample  value,  and  more  than  ample  value,  in 
property,  but  because  we  do  not  wish  to  3ee  this  account  remaining  at 
so  high  a  point. 

PROFITS  FOR  YEAR  £96,0C0. 

Finally,  I  may  point  out  that  our  profits  this  year,  after  making 
ample  provision  for  all  accounts  which  we  considered  to  be  in  the  least 
doubtful,  amount  to  £96. Ouu,  exclusive  of  those  sums  which  >  on  so 
generouslv  allow  iis  to  appropriate  for  the  benefit  of  the  staff,  com- 
pared with  £88,000  In  1903  We  regard  this  as  particularly  satis- 
factory, because,  as  I  have  already  stated,  the  year  lii04  was  oneof 
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Inactivity  in  New  York.  Aa  you  are  aware,  we  employ  a  large  part  of 
oar  resources  at  call  aud  short  notice  in  New  York,  and  during  19''4 
the  average  rate  /or  call  money  did  not  exceed  1 ««  per  cent,  and  for 
time  money  3  per  cent.  Such  were  the  general  conditio  qs  of  the  money 
market  in  New  York,  over  whloli  we  have  no  control,  and  the  result 
was  that  the  contribution  of  profit  from  that  office  was  largely  re 
daoed.  That  need  not  trouble  you  at  all,  for  these  conditions  will  not 
be  permanent,  and  a  return  to  greater  activity  will  certainly  be  seen, 
although  I  am  not  going  to  venture  to  predict  the  date.  In  the  mean- 
time, we  consider  that  it  is  eminently  satisfactory  umler  such  cironm- 
stances  to  see  a  substantial  increase  of  £8,0tj0  In  the  total  profits  of 
the  year  compared  with  those  of  1^03. 

INDUSTRIAL   CONDITIONS. 

In  general  business,  the  year  1904  was  not  without  its  vicissitudes. 
The  winter  of  1903-04  was  of  exceptional  severity,  so  that  trafflcby  road 
and  railway  was  only  carried  on  urder  great  difficulties  anil  expense. 
This  interfered  with  the  shipment  of  produce  and  the  distribution  of 
merchandise,  and  also  had  a  serious  efl'ect  upon  agriculture  in  Eastern 
Canada.  The  lumber  industry  did  not  enjoy  so  much  prosperity  as 
during  recent  years,  chiefly  owing  to  a  diminished  demand  frum  the 
United  Kingdom,  which  was  only  partly  compensated  for  by  the  steady 
consumption  of  the  United  States.  The  dairying  industry,  which  is  of 
such  growing  importance  in  th9  East,  realized  oonslderably'less  money 
for  the  producers  than  in  1903,  and  had  it  not  been  for  the  good  har- 
vest la  the  West  we  should  probably  have  seen  a  partial  set-back  In  the 
growing  prosperity  of  the  Dominion. 

THE  WHEAT  CROP. 

Naturally,  the  progress  of  the  crops  in  Manitoba  and  the  Northwest 
Territories  was  watched  by  all  in  Canada  and  the  United  Kingdom 
with  anxiety,  for  the  success  or  otherwise  of  the  harvest  in  that  great 
country  is  no  longer  a  quesi  ion  of  merely  local  interest.  In  certain 
parts  of  the  country  the  crops  were  damaged  by  rust,  ana  in  conse- 
quence of  this  the  grade  of  wheat  was  not  so  high  as  tho  hopes  of  the 
farmers  had  led  them  to  anticipate.  The  crop  was,  however,  bounti- 
ful, being  estimated  at  sixty  million  bushels;  while  the  Inferiority  in 
qnality  was  more  than  made  up  by  the  higher  price  obtained,  and  it  is 
estimated  that  the  wheat  alone  will  realize  forty  million  dollars.  The 
influx  of  settlers  consequently  continues,  many  still  coming  into  the 
oeuntry  from  across  the  boundary,  and  bringing  with  them  not  only 
capital,  but  valuable  experience.  New  lands  are  being  constantly 
taken  up,  while  farmers  already  on  the  ground  have  been  adding  to 
their  holdings.  This  is,  perhaps,  a  weak  spot  in  the  present  time,  for, 
encouraged  by  the  success  of  past  seasons,  and  seeing  the  price  of 
land  steadily  advancing  in  value,  no  doubt  many  have  been  temi)ted 
to  make  larger  purchases  than  their  capital  justifies.  That  the  piice 
of  land  should  advance  under  the  influence  of  a  constant  stream  of 
settlers  Is  only  natural;  but  there  is  reason  to  fear  that  the  speculator 
has  also  contributed  to  this  movement,  and  this  is  much  to  be  re- 
gretted, for  speculation  of  that  sort  actually  retards  the  progress  of 
the  country.  It  is  also  noticeable  that  the  number  of  commercial  fail- 
ures in  Manitoba  and  the  Northwest  Territories  has  increased,  al- 
though the  t  ital  of  such  liabilities  has  not  increased  in  like  propor- 
tion. It  is  difficult  for  us  who  remain  at  nome,  or  perhaps  pay  an 
occasional  visit  to  the  West,  to  realize  the  amount  of  self  restraint 
thatis  necessary  in  these  western  communities,  if  business  Is  to  b^  kept 
on  a  safe  basis,  the  potentialities  of  the  country  are  so  immense,  the 
genuine  opportunities  for  extension  are  so  frequent,  and  the  very 
climate  is  so  conducive  to  a  sanguine  temperament.  But  we  are  con- 
vinced that  the  true  development  of  the  country  in  the  future  is  de- 
pendent upon  the  prudence  of  those  who  have  the  power  of  granting 
or  withholding  credit,  and  we  fully  recognize  our  own  share  of  this 
responsibility. 

THE  U.  8.  "DRAWBACK." 

No  reference  to  the  Northwest  would  be  complete  without  some 
mention  of  the  new  departure  by  the  Government  of  the  United  States 
with  reference  to  the  importation  of  wheat  from  Canada.  Hitherto 
wheat  has  been  subject  to  a  duty  of  25  per  cent.  There  has  been  no 
alteration  in  the  law,  but  there  is  in  existence  a  law  by  which  the 
United  Stat'-s  Treasury  may  permit  a  "drawback"  of  99  per  cent  of 
the  duty  paid  on  raw  materials  used  in  manufacturing  articles  in- 
tended for  export  only.  In  future  wheat  is  to  be  included  amongst 
such  raw  materials.  I  do  not  intend  to  wander  on  to  the  debatable 
ground  of  fiscal  questions,  but  this  action  by  the  United  States  Treas- 
ury may  have  effects  not  at  present  contemplated.  To  the  wheat 
grower  in  the  West  it  must  surely  be  beneficial,  inasmuch  as  he  will 
find  a  new  market  open  to  hiaa,  where  the  price  of  his  produce  is,  as  a 
rule,  higher  than  that  to  which  he  has  been  accustomed.  Those  who 
may  wish  to  pui  sue  this  interesting  subject  further  should  refer  to  the 
commercial  supplement  of  "  The  Times  "  of  February  tJth  and  20th,  or 
to  "  The  Canadian  Gazette "  of  February  9th.  Since  the  harvest  the 
weather  has  been  unusually  favorable  for  farming  operations,  and  I 
have  seen  It  stated  that  the  land  already  under  plow  for  next  season 
is  500,000  acres  in  excess  of  that  at  this  time  last  year,  and  that  a 
reasonable  estimate  of  the  land  under  wheat  in  1905  is  A's  million 
•ores. 

MINING    INDUSTRIES. 

Passing  on  westwards,  the  mining  industries  of  British  Columbia 
bave  shown  considerabi«  activity  during  1904,  and  a  rough  f^stunate 
oompll>-d  by  the  froviucial  Government  values  the  mineral  output  at 
$19,775,000.  This  ehows  an  lncrt«ase  of  mor-i  tuan  $2,000,000  over 
the  production  of  190 i  and  1903,  but  just  falls  short  of  1901,  when 
the  output  reached  $20,000,000 

This  increased  production  has  not,  however,  been  accompanied  by 
any  bt*ttfr  r- suits  for  th<  shareholders  in  either  the  Canadian  com- 
panies or  those  established  in  the  United  Kingdom,  and  in  all  alike, 
profits,  wherd  existing  at  all,  have  been  meagre  in  tha  extrt^me. 
Eflorts  are  now  being  made  by  influentiaal  persons  in  Canada  and  the 
United  Kingdom,  reprrsentingsome  of  the  principal  companies  in  th« 
Rossland  Camp,  to  bring  about  an  amalgamation  of  interest,  and 
should  these  efforts  meet  with  success  th-re  should  be  brighter 
days  ere  long  In  the  Yukon,  on  tha  oi her  hand,  the  output  of  gold 
showed  further  diminution,  barely  reaching  $10,000,000  in  1904, 
compared  with  $1  l,000,OjO  in  the  preceding  year.  The  population  of 
Dawson  Is  also  consldf-rably  less  than  it  was  a  year  ago;  but  this  is  by 
no  means  surprising,  for  In  placer  mining  camps,  aa  the  auriferous 
ground  is  worked  out,  the  miners  move  oti  to  more  attractive  fields  of 
labor;  and  so  it  has  been  in  this  case,  the  exodus  to  the  gold-fields  of 
Tanana  and  Fairbanks  having  bC'-n  on  a  large  scale.  Apart  from 
fresh  discoveries  that  may  be  made,  either  of  alluvial  or  quaitz,  the 
future  of  the  camp  appears  to  depend  chiefly  upon  an  adequate  water 
supply,  and  I  understand  that  efforts  are  being  made  towards  the 
attainment  of  this  object.  Whatever  may  be  the  output  for  the 
future.  It  is  interesting  to  look  back  on  the  results  of  the  camp,  since 
it  first  came  prominently  Into  notice  Scven  years  ago,  for  during  this 
period  the  value  of  gold  recovered  has  certainly  not  been  less  than 
iJ20,000,00J.  These  figures  must  surely  en litle  It  to  rank  among  the 
wealthiest  placer  mining  camps  in  the  world.  On  the  Pacific  Coast 
the  canning  Industry  met  with  poor  results,  the  catch  beln.f  sraalL 
Last  autumn  our  General  Managar  visited  England  by  invitation  ot 
the  Court,  as  there  were  matters  which  we  desired  to  discuss  with  him 
personally.  His  visit  was  most  valuable;  W3  availed  ourselves  of  the 
opportunity  of  frequent  coiisultatUns  with  him,  which  we  trust  may 
be  productive  of  good  iu  the  lutur-'. 

A  vote  of  thanks  to  the  Directors,  General  Manager  and  Stafl"  was 
unanimously  passed. 


THE  BANK  OF  BRITISH  NORTH  AMERICA- 
BALANCE  Sheet  fob  the  Half-year  Ending  318t  Decembbb,  1904. 
Or. 

To  Capital....        $4,866,666  66 

u.OOO  shares  of  £50  each,  fully  paid. 

To  Reserve  Fund  2,044,000  00 

To  Deposits  and  Current  Accounts 17,887,704  44 

To  Notes  in  Circulation    3,017,607  30 

To  Bills  Payable  and  other  Liabilities,  including  Pro- 
vision for  CoLtingenoies 10,979,817  73 

To  Rebate  Account    80,287  90 

To  Liabilities  on  Endorsements $1,122,256  57 

To  Profit    and     Loss   Account— Balance 

brought  forward  from  30th  June,  1904       178,817  12 
Dividend  paid  October,  1904 _      146  000  00 


Net  profit  for  the  half-year  ending  this 
date  after  deducting  all  current  charges 
and  providing  for  bad  and  doubtful 
debts 


$30,817  12 


298,527  83 


Deduct: 

Transferred    to    Bank   Prem 
ises  Account $48,666  66 

Transferred  to  Reserve  Fond.  97,333  33 

Transferred  to  Olficers',  Wid- 
ows' and  OrphbUb'  Fund 2,500  00 

Transferred  to  Office  s'  Pen- 
sion Fund 2.77130 


$3^9,344  95 


351,27129 


Balance  available  for  April  dividend. 


178,073  66 


$39,054,157  69 


Or. 

By  Cash  and  Specie  at  Backers  and  in 

Hand $3,645,60143 

By  Cash  at  Call  and  Short  Notice 7,9c(5,27l00 


By  Investments- 
Consols.  £225,000  at  86    ...  $941,7C0  00 
National  War  Loan,  £50,000 

at  90 219,000  00 

Exchequer  Bonds,  £25,000..   119,4t  1  46 

1,280.16146 

Dominion  of  Canada  Bonds,  £140,000  at 

97 660,893  33 

Other  Securities 650,142  00 


-$11,580,932  43 


2,591,196  79 
By  Bills   Receivable,  Loans  on  Security    and   other 

Accounts 23853,';8346 

By  Bank  Premises,  etc.,  in  London  and  at  the  Branches.         877,589  28 
By  Deposit  with  Dominion  Government  required  by 
Act  of  Parliament  for  Security  of  General  Bank  Note 
Circulation 150,655  73 

Note.— The  latest  monthly  return  received  from  ' 

Dawson  City  is  that  of  the  30th  November,  1904. 
and  the  figures  of  that  Retorn  are  introduced 
into  this  Account.  The  balance  of  the  transac- 
tions for  December  with  that  Branch  has  been 
carried  to  a  suspense  account  pending  the  receipt 
of  the  December  accounts. 


$9,054,157  69 


We  have  examined  the  above  balance  sheet  with  the 
books  in  London  and  the  certified  returns  from  the  branches, 
and  find  it  to  present  a  true  statement  of  the  Bank 's  affairs. 

Edwin  Waterhouse, 
G.  Sneath, 

Auditors, 


Of 


the  firm  of  Price,  Waterhouse   &   Co.,  Chartered  Ac- 
countants. 
LoKDON,  23rd  February,  1905. 

f»ITII»BNi»S. 


Ifame  of  Company. 


Rallroada  (Steam). 

Belt  RB.  &  8tk.  Yds.,  Ind.,  pref.  (qu.) 

Ctarllers 

Cumberland  Valley  (qnar.). 

Delaware  Lack.  &  Western  (quar.) 

Portland  *  Bumfird  Falls  (quar.) 

Railroad  Securities,  prel 

Southwest  Pennsylvania 

Street  Kallwaya. 

Macon  (Ga  )  By.  <b  Light,  pref 

Manchester  (N.  H  )  Tr.  L.  &  P.  (quar  ) 

Omaha  &  Conn.  Bluffs  St.  By.,  pt.  (qu.) 

Rockford  (111.)  &  Interurban  Ry.  (qu.) 

Syracuse  (N.  Y.)  Bapid  Tr.,  pref.  (qu.) 

Toledo  Railways  A  Light 

Banks. 

Gallatin  National  (No.  146) 

New  Amsterdam  National  (quar.)... 

Riverside  (quar.)  (No.  «a) 

IttlBcellaneona. 

American  Bank  Note  (quar.) , 

American  Caramel,  com 

Associated  Merchants,  Istyref.  (quar.) 
do  do  do       (extra) 

do  do  2d  pref.  (quar.) 

do  do  do      (extra) 

Bliss  (B.  W.),  com.  (qnar.)  (No.  60).... 
do         do       pref.  (qnar  )  (No.  60)... 

Central  A  8.  A.  Telegraph  (quar.) 

Chicago  Pneumatic  Tool  (quar.) 

Cincinnati  aas  L.  A  Coke  (quar.) 

Hudson  River  Telephone  (qnar.) 

Mfrs.  i^lghtJb  deat,  Pittsburgh  (qu.). 

Mexican  Telegraph  (quar.) 

National  Bloe  Milling,  new  pref 

New  Central  Coal 

N.  Y.  A  N.  J.  Telephone  (qu.)  (No.  86) 

Bealty  Associates  (No.  4) 

Beece  Buttonhole  Machine  (quar.) 

Rhode  l!«l.  Perk.  Horseshoe,  pf.  (qnar.) 

Streets  West.  Stable  C.  L.,  com.  (qu.).. 

Texas  A  Paolflccoal,(quar.) 

Vulcan  Oetlnnlng,  prel.  (quar.) 

Westinghouse  Machine  (quar  ) 


Per 

0«nt 


When 
PayabU 


S 

2 

2>9 

IHi 

2 

6 

3 

1\ 
$1  25 
1 
1 
1 

6 
6 
2 

500 
1^ 
l** 
•e 
l^a 
>• 
2>a 
2 

\H 
1 

!>• 
IH 
l*. 

a>* 
s 

2 

m 
as 

3 

!•« 

H 
2' 


Apr 
Apr 
Apr 

Apr 
Mar 

Apr 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 
May 

Apr 
Apr 
Apr 

Um 

May 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
May 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 


1 
1 
1 
20 
16 
1 


Bookt  Oloied, 
(Dayt  IncluHvt.) 


Holders  of  reo.  Mar  20 


Apr 
Mar 


to 
to 


1  Holders  of  reo.  Mar   7 


1 
16 
1 
1 
1 
1 

6 
1 
1 

31 

1 

35 

15 

16 

16 

1 

1 

7 

20 

1 

16 

10 

14 

0 

1 

16 

16 

16 


Apr  19 
Mar  14 


Holders  of  reo.  Mar  37 
H  olders  of  reo.  Apr  1 
Mar  23       to      Apr    1 


Mar  30 
Apr  its 


to 
to 


Apr 
May 


Holders  of  reo.  Mar  39 
Mar  30  to  Mar  31 
Apr    1       to      Apr    a 


Maris 
Apr  11 
Holders 
Holders 
Holders 
Holders 
Mar  29 
Mar  29 
Apr    1 
Apr  13 
Maris 
Apr    4 
Holders 
Apr    1 
Mar  ae 
Apr  37 
Holders 
Apr    d 
Holders 
16j  Holders 
26|Apr  13 
3i|Mar  aa 
2(1  Apr    9 
lOAor    1 


to 

to 
of  rec. 
of  rec. 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 

to 
of  reo. 

to 

to 

to 
of  reo. 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 


Mar  31 
Apr  30 
Apr  15 
Apr  15 
Apr  15 
Apr  15 
MarSl 
Mar  81 
Apr  7 
Apr  19 
Mar  31 
Apr  16 
Apr  1 
Apr  14 
Apr  6 
May  1 
Apr  5 
Apr  18 
Apr  6 
Apr  S 
Apr  35 
Mar  30 
Apr  20 
Apr  10 


t  Payable  in  stock  or  scrip. 
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New  York  City  Clearing  House  Banks.— Statement  of 
wndition  for  the  week  ending  March  35, 1905,  based  on  aver- 
ige  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

1 
Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposits 

Re. 

OOs  omitted. 

s've. 

$ 

$ 

» 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,580,8 

18,943,0 

2.870,0 

1,767.0 

18,176.0 

25-5 

Uanliat.  Co. 

2,050,0 

2,491,7 

28,228.0 

6,250.0 

2.289,0 

33,404,0 

25  m 

Merchants' 

2,000.0 

1,404,9 

13,246.2 

2,441.8 

l,50S.O 

16,001.6 

24-6 

Mechanics'. 

3.000,0 

3,3'_>9,6 

21.165.0 

2,309,0 

3.054.0 

21.590,0 

-•4-8 

America 

1,500.0 

3,563,0 

23,325,2 

4,506,6 

2.444.9 

26.112,6 

26-6 

Phoenix   ... 

1,000.0 

•265,8 

3,3i)1.0 

577,0 

200.0 

2,856,0 

V!<-2 

City 

25,000,0 

18,013,1 

197,428,7 

47.661.3 

8.186,5 

203,842,8 

27-3 

Chemical  .. 

300,0 

7,710,2 

24.760.3 

3,887,7 

1,912.5 

23,073,0 

26  1 

Merch.  Ex  . 

600,0 

352,7 

5,822,8 

1,175,6 

581,0 

6,473,1 

27-1 

Gallatin 

1,000,0 

2,240.2 

9.0il9.5 

1,251,8 

835,9 

7.122.0 

25-0 

But.  &  Drov 

300,0 

130,1 

2,226.9 

466,0 

81,2 

2.610.9 

21-7 

Mech.&Tra. 

70O.0 

357,6 

4.854,0 

692.0 

601.0 

6,397,0 

23-; 

Sreenwicli . 

600,0 

547,4 

3,682,4 

60^.8 

411.9 

3.681,3 

24-9 

Ajner.Eich. 

5,000,0 

4.431.0 

27.698.1 

3.929.6 

1.487.4 

20.828.0 

260 

Commerce.. 

25.000,0 

11.935,4 

147,884,2 

18,121.1 

l.=>,2i'5,9 

132,660,3 

25-1 

Mercantile . 

3,000,0 

4,424,1 

22.810,5 

3,768.7 

l,:i68.8 

19,60^,7 

261 

Pacilic 

42-2,7 

618.7 

3.261,1 

443,2 

436.4 

3.829,6 

22-9 

Chatham  ... 

450.0 

i,oe7,5 

6,091.1 

787,9 

903.5 

6,242,2 

27-0 

People's  ... 

200.0 

422,5 

2.043.2 

473,9 

329,2 

2,593,3 

30-9 

K.  America 

2.000.0 

2,010,4 

16.392,0 

1,891,8 

2,187.5 

14,636,0 

2V-8 

Hanover  ... 

3,000.0 

6,841,1 

49,319.1 

10,104,6 

4,284,9 

58.770,6 

24'o 

Irving 

1,000,0 

1,064,2 

7,260,0 

1.150,0 

486,3 

6.855.0 

23-8 

Citizens'    .. 

2,550,0 

606,2 

16,491.4 

3,569,8 

1,60:\7 

20,594,7 

Jo- 1 

Nassau  .... 

500,0 

317.3 

3,459,3 

474.1 

476,0 

4,132.0 

22-9 

Mar.cfc  Fuit. 

1,000,0 

1,338,7 

7,1 66,  H 

1,053.8 

672,0 

7.100,5 

24-3 

8hoe<fcL.thr. 

1,000,0 

400,9 

7.630.0 

2,389,7 

442,3 

10,344.2 

2/ -3 

Corn  Exch  . 

2.000,0 

3,276,0 

29,l;!3.0 

6,289,0 

3,737,0 

35,685,0 

20-2 

Oriental  ... 

750,0 

1,077,3 

8.673.8 

1,:73,0 

545,1 

8,626,;; 

21-0 

Imp.  &  Tra<) 
Park  

1,500,0 

6,619.2 

23,916,0 

3.904.0 

1,353.0 

21,201,0 

24-', 

3,000,0 

7.230.1 

73.U2.0 

15,060.0 

5,984,0 

83,482,0 

2.)-2 

East  Kiver 

250,0 

108.7 

1.185.9 

221.9 

182.6 

1,437.6 

28-0 

Fourth    

3,000,0 

2.957.0 

20.720.V 

3,207,1 

2.367,0 

22.929,1 

24-3 

Second    

300,0 

1.502.4 

9.5-.i2.0 

612,0 

1,997.0 

10,158,0 

20-6 

First    

10,000,0 

14.992.1 

105,.='30.6 

22,665.1 

2,106,0 

100.442,0 

24-6 

N.Y.Nt.Ex. 

1,000,0 

886.  s 

8.157,3 

1,571,8 

446,1 

7.718.5 

26-1 

Bowery    ... 

250,0 

768,3 

3.136.0 

382,0 

333.0 

3,536,0 

20-2 

N.  Y.  Co... 

200,0 

715,6 

4.696.9 

1,080.1 

520,0 

6.969,2 

26-V 

German  Am 

750,0 

632, -J 

4,308.6 

803.5 

214,0 

4,298,6 

23-6 

Chase 

1,000,0 

4,224,7 

46.309.4 

11,970.1 

1.722,8 

54.72^9 

20-0 

FUth  Ave.. 

100,0 

1,784.7 

9,933,9 

2,390,f< 

415,7 

10,9-'3,9 

25-6 

German  Ex. 

200,0 

705,6 

2,62''.0 

210,0 

690.7 

3,894,9 

23-1 

Germania  .. 

200,0 

873,0 

2,610,9 

454.3 

fil2,3 

5.340,3 

19-9 

T.inrnlTi. . 

300,0 

1,391,3 

12,543,2 

1.610,6 

1,675,0 

13,466,8 

24-3 

"Garfield 

1,000,0 

1,270.4 

8,045.5 

1.969,7 

277,8 

8,522,2 

26-3 

Tifth    

250,0 

408.2 

2.675,4 

687,4 

140.1 

2.924,5 

24-8 

4k.  otMet.. 

1,000,0 

1,485,6 

9,688,1 

1,890,8 

756.7 

11.362,6 

23-3 

West  Side.. 

200,0 

646.4 

3,737,0 

781.0 

326,0 

4,398.0 

26  1 

Seaboard  .. 

600,0 

1.446,>< 

14,826,0 

3,131,0 

1.708.0 

17,828,0 

2V-1 

IstX.Hklyii 

300.0 

624,6 

4.170,0 

654,0 

764,0 

4.593,0 

30-8 

Liberty 

1.000,0 

2,003,6 

11,610.3 

2.729,7 

250.0 

10,604,5 

28-1 

N.  Y.Pr.Ei 

1,000,0 

497,6 

5.307,2 

1,165,9 

389,9 

6.113,3 

264 

New  Amst. 

600,0 

674,0 

6,197,9 

1,347,  ( 

425,5 

7,610,9 

23-6 

Astor  

350,0 

682,6 

4,677,0 

634,0 

398,0 

4,531.0 

22-7 

Total  . . . 

115,97'A7 

137,656,5 

11097017 

210,350.2 

83,794,6 

11506619 

t 

25-6 

t  Total  United  States  deposits  included,  .^.16,999. 800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  25,  1905,  based  on  average  of  daily  results. 


We  omit 

two  ciphers  (00)  in  all 

cases. 

Deposit  with 

BANKS. 
008  omitted. 

Capi- 
tal. 

Bur- 
plus. 

Loans d 
Jnvest- 

Leg.  T. 
&Bank 

Net 
Deposits 

Specie. 

Clear'y 

Other 

ments. 

Notes. 

A  gent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  01 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

142,6 

687,8 

16,0 

30,7 

78.0 

558,6 

Century  ... 

100,0 

68,2 

604,4 

16.4 

35,0 

47,1 

71,0 

649,3 

Chelsea  Ex. 

100,0 

62.8 

512,2 

30,3 

23,2 

40,1 

125,3 

656,0 

Colonial 

100,0 

264.5 

3,163,0 

47,7 

233.6 

304.8 

204,7 

3,603,3 

Columbia  .. 

300,0 

315.9 

6,872,(i 

253,0 

194,0 

440,0 

3,6 

5,885,0 

Con.sol.  Nat. 

1.000,0 

1.042,7 

3,803,6 

367,0 

IV'^ 

299,5 

125,0 

2,364,2 

Fidelity 

200.0 

124,9 

889,6 

19,2 

61,3 

60,9 

879,1 

I4th  .street. 

100.0 

131,4 

2,354,3 

112,4 

99,9 

432,7 

67,6 

3,065,4 

Gansevoort. 

200,0 

87,1 

2,029,8 

13,6 

146,7 

219,5 

213,6 

2,454,2 

Hamilton  .. 

200,0 

133,2 

4,003,0 

163,7 

130,0 

106,4 

310,0 

4,400,6 

Jetlersou   .. 

400,0 

333,5 

2,456.3 

12.9 

119,6 

186,8 

92,5 

2,451,1 

Mt.  Morns 

250,0 

129,7 

2.824,9 

155,4 

106.1 

240,5 

56,9 

3,464,4 

Mutual   

200,0 

226,0 

3,311,1 

22,4 

284,2 

267,4 

86,1 

3,519,4 

19th  Ward  . 

200.0 

194,0 

2,294.1 

2b,2 

205,8 

362,7 

265.6 

2,878.5 

Plaza 

100.0 

242,2 

2,980.0 

20:*  ,0 

178,0 

621,0 

3.571,0 

Riverside  .. 

100.0 

103,2 

1.34^.6 

18,4 

104,5 

75.9 

233,2 

l,69ti,l 

Stale    

100,0 

767,3 

8,205.0 

545,0 

272.0 

153,0 

1,093,0 

9,702,0 

I2th  Ward  . 

200,0 

117.5 

1,958,0 

37,0 

170,0 

181,0 

18,0 

2,3b2,0 

23d  Ward  . . 

100,0 

109,5 

1.684.5 

48,9 

134,4 

157,2 

241,3 

2,080,6 

Union  Exch 

760.0 

636,4 

4,904,0 

112.6 

262,0 

689,0 

500,0 

6,694,7 

United  Xat. 

l.OOO.O 

1 50.2 

2,25b,5 

307,0 

63.9 

78,2 

1,419.1 

yorkville  . . 

100,0 

293,7 

a,401.-3 

35,0 

264,2 

366,9 

269,8 

3,043,0 

£orout/h.  01 

Brooklyn. 

Borough  ... 

200.0 

97.3 

1,806,7 

24,6 

116,6 

192,6 

63,8 

2,001.1 

Broadway  . 

160,0 

348.4 

2,446,8 

14,6 

173,2 

242,6 

-.-... 

2.505,9 

Brooklyn   .. 

300.0 

169, 1 

1,757,6 

107.2 

59,3 

224,7 

123,2 

1,984,0 

Mfr8.'Nat.. 

252.0 

58.>,6 

3,481,9 

415,4 

108,0 

640,7 

272.;^ 

4,442.7 

Mechanics' 

600,0 

500,3 

9,189.8 

192.6 

611,4 

1,188.0 

110,2 

11,066,1 

Merchants'. 

100,0 

64.3 

1,434.2 

19.8 

81.7 

152.8 

46,1 

1,629,7 

Nassau  Xal 

300.0 

773,7 

5,723,0 

200.0 

417,0 

646.0 

23.0 

5,810,0 

Nat.  City  .. 
Nortli  .Side. 

300,0 

571.6 

3.311,0 

141,0 

314,0 

572.0 

68,0 

3,862,0 

100.0 

170,0 

1,530,8 

16,>i 

91,8 

37,0 

144.6 

1.601,5 

Peoples 

100.0 

191.6 

1,802.8 

76,H 

13.i.6 

105.5 

163,9 

2.118,9 

17th  Ward  . 

100,0 

92.7 

677,5 

12.0 

62.3 

64,4 

57,7 

698.8 

3nra«?ueNat 
Union 

200,0 

239,3 

1,336,0 

122.0 

25.0 

138,0 

186,0 

1.168,0 

200,0 

112.2 

1,150,9 

40.3 

80,6 

119,4 

434,5 

1.636,1 

Wallabout  . 

100,0 

UC,8 

813,8 

60,0 

28,0 

30,6 

76,8 

818,0 

Jersey  City 

First  Nat... 

400,0 

1,077,7 

4.406,2 

166,2 

321,9 

1 ,590  8 

751,0 

5.946,8 

UiKl.soii  Co 

National  . 

260,0 

661,9 

2.269.3 

88,3 

78.4 

242.9 

84,9 

1.942,0 

Second  .Vat 

260,0 

141.9 

873,;. 

06,4 

16.6 

222.4 

26,2 

901,9 

Third  Nat.. 

200,0 

293,9 

1,558,1 

31,0 

76,8 

353,7 

4,9 

1,801.7 

HOBOKEN. 

FirslNot... 

110,0 

643.4 

2.929,0 

152,9 

42.7 

187,2 

402,3 

3.165,0 

Second  Nat. 

125.0 

160,6 

1,3H0,1 

110470^ 

34,6 

60,0 

87,0 

88,5 

1.314.3 

Tot.  Mar25 

10137<l 

124577 

4.564,0 

5.914.3 

123469 

7,053,4 

1226281 

Tot.  Marl M 

101370 

124577 

10U0307 

4,550,4 

6.024.4 

150233 

7  423.4 

1249137 

Tot.  Mai  11 

101370 

124D14 

1079287 

4,607,5 

0.106.6 

127768 

7,456,0 

1219044 

Mew  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  rettu-ns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAKKS 

N.Y. 

Mar  i 
Marll 
Marl  8 
Mar25 
Bos. 
Marll 
Marl8 
M.ir25 
Philn. 
Mai- 11 
Marl  8 
Mar26 


Capitals- 
Surplus. 


261,924.1 

251.852.3 
251, 852.;^ 
263,629,2 

52,636,4 
6'2,635.4 
62,635,4 

48.167.1 
48,167,1 
48.167.1 


Loans. 


113442.-3 

113-.^920,> 
1127ii7t^4 
11097017 

191,564.0 
192,881.0 
194,b21,0 

222,176.0 
220,377.0 
219,816.0 


Specie. 


8 
219.628.4 
221,189.7 
215,060,0 
210,360,2 

16,170,0 
18,985,0 
19,681,0 


Legals. 


86,263,8 
85,004,9 
83,703,7 
83,794,6 

5,878,0 
6,025,( 
5,948,0 


65,574,0 
65,347,0 
63,549,0 


De- 
posits.  \ 


11899700 
1187665.'- 
11744381 
11506619 

223,118.0 
229,638,0 
230,030,0 

262,255,0 
260,457.0 
256.780.0 


Circu- 
lation. 


42,851,3 
42,864,5 
42,803..^! 
43,059,8 

7.315,0 
7,397,0 
7,515,0 

n  ,942,0 
11,917,0 
12,009,0 


(hearings. 


$ 
2,347,246,0 

1,731,482,4 
2,06-2,637,9 
1,814,982,0 

138.019,8 
152,910,7 
146,554,1 

122.725,2 
126.388.4 
122.480,6 


t  Including  for  Boston  and  Pluladelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  March  25  to  $2,807,000 ;  on  March  18  to  $2,986,000. 

Imports  and  Exports  tor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  23  and  for  the  week  ending  for  general  merchandise 
March  24 ;  also  totals  since  beginning  first  week  January. 

FOitEIGN   IMPORTS. 


I'or  week. 

1905. 

1904. 

1903. 

1902. 

$2,905,903 
13,252.503 

$2,647,642 
11,146,107 

$3,079,343 
9, 138,1  14 

$3,180,653 

General  Merchandise 

9,342,766 

Total. 

$16,158,406 

$38,280,717 
140,931,854 

$13,793,749 

.$33,642,288 
115,330,241 

$12,217,467 

$39,258,365 
108,982,236 

$12,523,419 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$.■^4,011,395 
98,530.142 

Total  12  weeks 

.$179,212,571 

$148,972,529 

.$148,240,601 

$132,641,537 

The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th© 
week  ending  March  27,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW  YORK    FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

.$9,21-2,177 
112.T37.il" 

$10,030,901 
110.531,392 

$12,253,832 
118.595,31.-) 

$7,692,102 
104,749,364 

Total  12  weeks 

$121,949,287 

$120,56-2.293 

$13i>-849.147 

.$112,441,456 

Note.— As  the  flgiires  of  exports  as  reported  by  tlie  New  York  Custom 
Hon.se  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  bj'  adding  to  or  deductin,?  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  unports  of 
specie  at  the  port  of  New  York  for  the  weekending  March  25 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  la 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOBTS. 

Imports. 

lioUX. 

Week. 

Since  Jan.  1. 

Week. 

Siixce  Jaiu  1, 

Great  Britain  ...^, .. 

$1,0'6'7',600 
2.000 

.Y  1,600 
20,899,553 

2,785;718 

20,300 

7,260,000 

1,000 

$8'7i;6o6 

5  a  688 

1,402 

61,342 

France          ..     . 

$2,623,031 

Germany ... ... 

West  indies 

187,993 
37,965 

Mexico 

South  America 

320,089 

All  other  countries 

9,870 

Total  1905 

$1,069,000 
770,000 
538,400 

$765,041 
"■"966 

$30,958,071 
2,683,774 
2.391,745 

$7,797,630 

308,000 

5.000 

31,472 

679,999 

$974,432 

48.725 

209,188 

........ 

$i'.615 
18,679 
17,302 

$3,178,938 
4,322,368 
2,177,123 

Total  1904 

Total  1903 

Silver. 
Great  Britain 

France     ....  ............ 

Germany 

West  Indies....... 

$23,202 

141, lOU 

441,234 

574 

Mexico 

South  America 

All  other  countries 

Total  1905 

$766,001 
909,246 
667,551 

$8,822,001 

12,197.822 

9.665,237 

ii37,49€ 
46,688 
62.309 

$606,202 
218,974 
318.831 

Total  1904 

Total  1903 

Of  the  above  imports  for  the  week  in  1905,  $50,135  were 
American  gold  coin  and  $130  American  silver  coin.  Of  the 
exports  during  the  same  time,  §2,000  were  American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer  Trask  &   Co. 

Monthly   Descriotive   List    of    Hip^h-Grade 

INVESTMENT    BONDS. 

Transact  a  p;eneral  bankino"  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  W.Y.       William  and  Piue  Sts.,  New  York. 


Moffat  &  White, 

IMemborit  Nevr  York  Htock  Exohanse. 

1  NASSAU  9TKKKT.  COUNKK  WALXh 

IDcalerM  In  Investment  !»eeuriticR. 

Tel.  OtMO-Mdl  CgrUaadU  TeiopUoue  eilooUa  a  i»i>eeiaUr. 


Apb.  1,  1905.] 
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WAIiL  STREET,  FRIDAY,  MARCH  31.  1905.-5  P.M. 

The  Money  Market  and  Financial  Situation.— Although 
nearly  all  the  developments  of  the  week  affecting  the  gen- 
eral situation  have  been  of  a  favorable  character,  the  secur- 
ity markets  have  not  responded  by  increasing  activity  or  a 
movement  towards  higher  prices.  Perhaps  the  favorable 
developments  had  been  discounted  and  therefore  events  not 
especially  unfavorable  exerted  the  stronger  influence.  What- 
ever the  explanation,  the  fact  remains  that  the  stock  market 
has  been  weak  and  increasingly  dull,  while  the  transactions 
in  bonds  at  the  Exchange  have  been  on  a  limited  scale.  The 
latter  may  be  accounted  for  in  part  at  least  by  the  interest 
now  taken  in  new  bonds.  It  is  well  known  that  several 
new  railway  issues  have  recently  met  with  great  success, 
and  the  new  Japanese  loan  offered  this  week  has  been  many 
times  over-subscribed.  Rumors  of  peace  negotiations,  in 
prospect  or  actually  begun,  are  more  persistent  this  week 
than  at  any  time  before,  and  the  European  markets  reflect  a 
hopeful  outlook  as  to  the  early  cessation  of  hostilities. 

Railway  traffic  reports  are  not  so  uniformly  fav  rable  as 
they  recently  were,  but  the  iron  ana  steel  industry  shows 
no  signs  of  diminution,  and  there  are  other  evidences  that 
the  coming  season  will  be  an  unusually  active  one.  The 
money  market  has  shown  a  firmer  tendency  this  week,  pre- 
sumably in  anticipation  of  the  quarterly  settlement,  and 
perhaps  as  a  result  of  the  large  bond  offerings  and  of  higher 
rates  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  234  to  4J^  p.  o.  To-day's  rates  on  call  were  <^}>i@ih4.  p.  c. 
Prime  commercial  paper  quoted  at  3^@4  p.  0.  for  endorse- 
ments and  4@434  p.  o.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £539,283  and  the  percent- 
age ot  reserve  to  liabilities  was  49*59,  against  55*05  last  week, 
the  discount  rate  remaining  unchanged  at  2^  per  cent.  The 
Bank  of  France  shows  a  decrease  of  2,800,000  francs  in 
gold  and  400,000  francs  in  silver. 

NEW  TOBK  CITT  CLEAKINQ-HOUSE  BANKS. 


Capital 

Stirplus 

lioans  &  discotinte 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Eeserveheld 

2&  p.  c.  of  deposits 

Surplus  reserve 


1905 
March  25 


115,972,700 

137,656,500 

1,109,701,700 

43,059,800 

•1,150.661,900 

210,350,200 

83,794,600 

294,144,800 
287,665,475 


Differences 

Jrom 

previous  xoeeTc 


Deo  17,976,700 
Ino  256,300 
Deo  23,776,200 
Dec  4,709,800 
[no  90,900 


Deo 
Dec 


4,618.900 
5,944,050 


6,479,325  Ino    1,325,150 


1904 
March  26 


115.572,700 

132,366,200 

1,007,863,700 

36,936,000 

1,048,668,500 

217,727,100 

71,908,900 

289,636,000 
262,167.126 


1903 
March  28 


110.322.700 
122,764,400 
904,599.200 

42,900,800 
894,260,000 
163,461,500 

66,384,400 

229.845.900 
223,565,000 


27,46S.875[    6,280,900 


*  $16,999, >*00  United  States  deposits  included,  against  $18,302,200  last 
week  and  $45,948,100  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $10,729,276  on 
March  25  and  $9,729,725  on  March  18. 

NOTE. — Ketums  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quite  strong  until 
Wednesday,  inriueoced  by  lighter  offerings  of  bankers'  bills 
and  by  a  good  demand  for  remittance.  Then  it  became 
irregular,  but  it  closed  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84"^  @4  85  for  sixty  days  and  4  86i^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterlmg  exchange  were 
4  8410  m  84i0  for  long,  4  8595@4  86  for  short  and  4  8680@ 
4  8(535  for  cables.  Commercial  on  banks,  4  8375@4  8385,  and 
documents  for  payment,  4  83@4  8425.  Cotton  for  payment, 
4  83@4  831^;  cotton  for  acceptance,  4  8375@4  8385,  and  grain 
for  payment,  4  b420@4  8425. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%*@5  19%  for  long  and  5  n^4t@5  Yl%*  for  short. 
Germany  cankers'  marks  were  945^'a94  ll-lOf  for  long  and 
94  15-16(difi5t  for  short.  Amsterdam  bankers'  guilders  were 
4011  (a40  i-16  for  long  and  40  3-16t@40  3-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  18c.;  week's 
range,  25  f .  18c.  high  and  25  f .  16i^o.  low. 

The  week's  ranae  for  exchange  rates  follows: 


-Lon'j.- 


-Short.- 


-Cables.- 


I 


4  86 

4  8585 


a> 


4.  8605 
4  8590 


4  8fi30  ■©  4  8635 
4  S615    @   4  8620 


5  17i2t    ®  5  17I2* 
5  la's-*  ®   5  IT^t 


94161a 
9479 


Sterling  Actual — 
High.... I    4  8410       ®  4  8420 
IjOW I    4  8380        ®  4  SoUO 

Paris  Bankers'  Fravcs— 
Hiph....(     5  1939*       ®    5  1938 
Low 1    5  20  ®  5  19\* 

Germany  Bankers'  AJarks — 
Hif!h....l      94=8  ®  y4iii8t 

Low I      'J4«ia        ®  y4'^8 

Amsterdam  Bankers'  Ouilders— 
High....!      4011  ®  4(iii8       I    403igf 

Low I       39i'i6      '©40  I    40ig 

Les8:*ii8  0llo^  ti32oflo/o.  tsggofio,^ 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  jil.QiO  discount;  selling  75c.  per  >;l,000  pre- 
mium; Charleston,  12i^c.  per  .$1,000  premium;  New  Orleans, 
bank,  35c.  per  $1,0  )i>  discount;  commercial  6O0.  per  $1,000 
discount;  Chicago,  !5c.  per  $1,000  premium:  St  Louis,  30c. 
per  $1,U00  discount;  San  Francisco,  75c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


®  95 
®  95 

®  40s,a 

®    403i8 

Plus:  TTiiflof  196. 


I32  of  1%. 


While  considerable  interest  is  manifested  in  various  new 
issues  of  bonds  and  business  of  that  class  is  reported  good 
over  the  counter,  the  transactions  in  the  bond  department  at 
the  Exchange,  except  in  the  case  of  a  few  issues  noted  below, 
have  been  limited  in  volume,  and  fluctuations  narrow. 

United  States  Bonds.— Sales  of  Government  Bonds  at 
the  Board  are  limited  to  ?3,000  4s,  coup.,  1907,  at  105%, 
and  $16,000  2s,  reg.,  1930,  at  104>4.  The  following  are  the 
daily  closing  quotations;  fur  yearly  range  aee  third  page 
foilowirg. 


Interest 
Periods 

Mar. 
U5 

Mar. 
27 

Mar. 

28 

Mar. 
29 

Mar. 
30 

Mar. 
31 

28,  1930 registered  Q —Jan 

28,  1930 couponQ— Jan 

2s,  1930,  small-registered 

28,  1930,  small coupon 

38,  1918 registered  Q —Feb 

38,  1918 coupon'Q— Feb 

38, 1818,  small.registered.Q —Feb 

38,  1918,  small coupon'Q— Feb 

48,  1907 registered  Q —Jan 

48,  1907 couponQ— Jan 

48,  1925 registeredjQ —Feb 

48,  1925 couponlQ— Feb 

*  10434 
*10534 

*105 

*ib3ii 

-104  "a 
•105'S8 
*l:52''8 

*  132^4 

*10438 

*104'8 

'ioiV; 

•104^4 

♦io3''.l 
•10412 

*105H2 
'132^2 
•  1 32  ^2. 

•10434 
*105J4 

•1044 
♦10434 

*i()3'i 

*  104*8 

*  10578 

*  13213 
*132i2 

*  10434 
*105i, 

*i04"'^ 

•10434 

'i0354 
*104»6 

10534 

•132  Si 
'132  Ki 

10434 
'10514 

*i04>^ 
*105 

« ioii^ 

•104=8 

•IOoBb 
-132»6 
♦1326b 

*  104*4 
*105>« 

-  •*••• 

•104  >» 
»105 

*i03'i 
*104's, 

*105«8 
*132«8 

*  132=8 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  .ISiycellatieoHrt  Stocks  —The  transactions  in 
stocks  have  been  on  a  more  limited  scale  than  for  some  time 
past  and  the  market  has  generally  been  weak.  The  tone 
was  firmer  on  Wedne.«day  and  some  recovery  was  made,  but 
Thursday's  market  was  again  soft  and  the  volume  of  busi- 
ness on  that  dav  the  smallest  of  the  week.  The  net  result  is 
a  decline  of  %  to  2  points  for  a  large  portion  of  the  active  list 

Among  the  exceptional  features  Lackawanna  is  conspicu- 
ous for  an  advance  of  about  10  points  on  the  announcement 
of  an  increase  of  its  dividend  rate  to  10  per  cent.  The  "Soo 
Line"  common  advanced  i%  points  and  retains  all  but  a 
fraction  of  the  gain.  Ontario  &  Western  made  a  new  high, 
record  and  Great  Northern  isSpomts  higher  than  last  week. 
North  West.,  Delaware  &  Hudson,  Pennsylvania,  New  York 
Central  and  Louisville  &  Nashville  have  been  relatively 
strong.    Union  Pacific  has  been  by  far  the  most  active  issue. 

Miscellaneous  and  industrial  stocks  have  not  been  as  con- 
spicuous as  usual  and  in  most  cases  price  changes  are  uaim- 
portant.  Consolidated  Gas  has  advanced  about  2  points  on 
the  e.^pectation  that  no  unfavorable  legislation  will  be  en- 
acted. Pressed  Steel  Car,  American  Locomotive,  Tennessee 
Coal  &  Iron  and  U.  S.  Iron  Pioe  issues  have  advanced.  On 
the  other  hand,  Colorado  Fuel  &  Iroa  and  Sloss  Sheffield 
Steel  &  Iron  have  declined  and  the  U.  S.  Steel  issues  have 
been  steady  and  close  fractionally  unchanged  from  last  week. 

For  daily  volume  of  businesit  ste  page  1225. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Weele  Ending  ifar. 


31 


Amer  Afrrlcal  Ohem,  pt. 
Araer  Beet  Sugar 

Preferred 

Amer  Teles <S>  Cable..  .. 
AmerTobaoCo  (old)  pf.. 
Atoh  Top  &  S  Fe  rlRhts 
Canadian  Pacsab  3d  pd 
Cent  A  So  Amer  Tele»f- 
Dlstil  Co  of  America,  pt 
Eleotrio  Storage  Battery 
Ft  W  A  Denv  C,  stmprl.. 
Seneral  Chemical,  preL. 

Homestake  Mining 

Horn  suver  Mining 

Knick  Ice  (Chicago) 

Manhattan  Beach 

Nat  JEnam  <S>  stamping.. 

NY   Dock  Co, prel 

North  American  rights.. 
QoioKallver  Mining 

Preterred 

RR  Securities  111  Cent'J 

stock  trust  oertlfioatef 
V  8    eather 

Preferred 

tr  8  Beduo  <&  Refin'g 

Preferred 


Sales 
for 
Week 


60 

2,220 

4  20 

60 

60 

6,673 

800 

37 

300 

3,900 
400 
11(» 
12s 
260 

2.10.^ 
100 

1,1611 
200 

4,126 
100 
200 

400 
1.410 
2,BO0 

66 
250 


Bange  for  week 


91>«Mar3) 
32>4Mar2» 
84TgMar2f 
93    M»Tii' 

14034Mar27 
SMar28 

147>aMar3 

122  Mai2r. 
01)  Mari7 
S-3'4Mar2'- 
60    Mar27 

lOa  Mar27 
7p»4Mai30 
l-76Mar3 
1 6  "^  Mar  31 
10  Mar 30 
23'4Mar2& 
69    Mar2> 

1    Mara'' 
2>«Mai3 

95  Mar2i' 
12T»Mar2s> 

l(>5-^Mar2>> 
24i9Mar31 
52>sMar2fc 


9i»4Mar31 
34I9MM28 
88  Mar27 
93    Maj29 

U0'4Mar27 
^)MaT2^ 

14"»4Mar3; 

i25  Mar2^ 
5^  M»i3l' 
88>uMar31 
61    Mar31 

102    Mar27 

78HMar28 

l-8i;Mai25 

80    Mar27 

1 0    M»r30 

24^Maii7 

e934M»i28 

i«Mar'^7 

1    Mar2 

4    Mai27 

96    Mar 2  8 
14    Mar2- 
i09'aMar3 
24>«Mar31 
53    MarJ5 


Range  Hnet  Jan.  1. 


89i«Peb 
24  Jan 
77    Jan 

91  Mar 
l4(;>4Max 

>^Mar 

129  H.  Jan 

U8    Jan 

60    Mar 

HSHiMar 

44    Jan 

01    Mai 

71    Jao 

l-e6Feb 

10    Jan 

9  la  Jan 

l8>«Jan 

69    Jan 

i«Mar 

1    Mar 

2i4Blar 

92  Jan 
liSfMar 

lOO'gJan 
18  FeD 
35    Jao 


9S»4Feb 
34  la  Mat 
86  Mar 
99i«Jan 

166  Jan 
»4Feb 

14»i«Mar 

125  Mar 
56  Mar 
89'uFeb 
HI    Mar 

104    Feb 

78VaMar 

l-80Feb 

201.^  Mar 

14    Feb 

26'*  Feb 

66    Mar 

i^Mar 

l»gFeb 

«><Mar 

P6VMM 
1  Og'itui 
109 15  Mar 
29  Mar 
fi5i«Mar 


Ont^idA  Marfeet.— Trading  in  the  market  for  unlisted  se- 
curities this  week  has  been  moderately  active  and  the  move- 
ment of  values  decidedly  irregular.  Nortnern  Securities 
continued  to  lead  the  market  in  point  of  activity,  tot- 1  ir».ns- 
actions  aggregating  about  75,000  shares;  atter  an  advance  of 
2  points  to  IQZ%  the  price  of  thpse  shares  dropped  to  158?^; 
later  there  was  a  recovery  to  162^^  and  the  close  to-day  was 
at  160^.  The  "stubs,"  which  have  been  very  quiet,  sold  at 
750.  Interbcrough  Rapid  Transit  stock  was  severely'  de- 
pressed in  the  early  part  of  the  week;  from  allj^  it  fell  to 
201  and  then  reacted  to  207;  the  final  sale  to-day  was  at 
206J^  Standard  Oil  moved  uu  3  paints  to  625  but  subse- 
quently sank  to  fil2.  U.  S.  Leather  common  (when  issued)  ad- 
vanced from  417^  to  40%  and  closes  to-day  at  46;  the  preferred 
rose  from  97i^  to  9tii^  and  ends  the  week  at  98!^.  Japanese 
new  4s  (when  issued)  were  dealt  in  for  the  first  time  on 
Tuesday;  initial  transactions  were  made  at  91j^',  but  weak- 
ness developed  later,  whicf'i  carried  the  price  down  to  88; 
to-day  there  wa-4  a  recovery  to  8'.h^  and  the  cl;se  was  at  ^93^. 
Considerable  interest  has  been  manifested  ia  certain  of  the 
mining  stocks  tLis  wetk.  and  in  t>ome  cases  sharp  advinuces 
have  occurred.  Tonopah  Mining  of  Nevada  advanced  from 
11^  to  15.  United  Copper  stocks  were  active  and  strong; 
in  the  early  trading  tlie  common  declined  from  9'4  to  7^^, 
but  on  Thursday  a  sudden  burst  of  activity  carried  the  price 
to  12;  to-day  there  was  a  further  advance  to  l'd%  and  the 
last  sale  was  at  ISJ^;  the  preferred  rose  from  56  to  65>^. 

Outside  quotations  will  be  found  on  page  12iJ5. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAUK8 


STOCKS— M16Ji£ST  AND  LOWJiST  SALJt   FRJC£S 


Saturday 
J£are\  25 


<36   40 
•74   80 

89  >o  89Tg 
102»«  103 
141  >a  142 
108'8  109  . 

67   68  3g 
•160  165 
•155  180 
•89   92 
148^8  14834 
«6t<»4  71 
•200  aOOHi 
67^  58 
41^  4112 
•80   81 

2S=8  24H 
•87   88>2 
•601a  67 
•34S4  36 
177 19177  . 
•185>i2l8Ci2 
243  245 1^ 
•257  263 
•192  I97I2 
•192  200 
•18   19 
3K   36 
114  IIH 
45   45 
109  109 
•121  122 
2413  2412 
60   60 
•34  la  35 
189  190 
•875  390 
•32  "2  35 

8968  SSIIb 
»27   27 
•5    6 
•31   34 
£3>4  83I4 
15'4  16 
Slia  32 
45 '4  4638 
81   81 
67^8  68i« 
•65   70 

90  90 
802  305 


20"*  20>« 
95   95 
•9314  95 

161>4l61l9 
28^4      2834 

65  65 
•3613  38 

8334  8334 
I  •28«8  30 

64'e  647^ 
I  •14   17 
•60   65 
•40»a  4II2 
•100  102^2 
•310  360 
•68   60 
14136  1417t 
168  Ha  16834 
S'ZSg  88I2 
1221a  12314 
24  «8  24^6 
•160  170 
•61   62 
•89   94 
118  llSHi 
166^2  16634 
3118  32 

66  663^ 
107'8l07»fc 

•141  146 

•40  4034 

•21  22 
1613g  1627b 

48  49 

•110  117 

•80  82 

1202  20234 

58=8   6336 

8534  8638 
•02  94 
•93  94 
"105  108 
•y3  95 
14-^38  143 14 

44 '4  4434 


12014  l-'Oii 

84   84 

noo  112 

95   96 


34 14  34% 
80   bOi-j 


•60 
•13 
•61 


70 
57 


•24  >2  27 
78H,  7812 
71  S  7112 
•188   192 


Monday 
March  27 


*36       40 

♦74       80 

88I4    8912 
102  >2  103 
140     1411. 
108=8  1093(. 

961a    9612 
67 1«    67 'b 
'150     155 
'155     180 

893g    8934 
14734  149 

6934    69  7g 
'199     201 
57»8    591a 
411*    41»8 
81        82 
231a    24 
*87ia    88I2 
*60ia    6612 
*35        36 
175ag  17734 
'185      18t5iv 


243 
258 
'192 
'193 
18 
35 


24614 
258 
197 
200 

18 

35 12 


IOI4  11 
42   42 
108  10934 
*121ial22 
241a  2434 
60 14  60  la 
35   36 
189   190 
♦378  390 
331a  3312 
89   89 14 
♦27 
•5 
31 


28 -2 

6 
34 


82  Vj  83 

1538  1534 

311a  32i« 

4568  4612 

80'*  81 

67  >a  68 

♦65  70 

90  90 

305  310 


95   95 

•9314  95 
160'4l6l»8 
28*4  2334 

64  64 
*36>a  SSH! 

831a  8312 
30   30 

65  >a  65»4 
*14   17 
•50   55 
*40>a  4II3 

♦100  103 

•310  360 

♦58   60 

140  ^  1417s 
168 14  16808 

87   8836 
122ial23'2 

2434  25 14 
♦160  170 

62  62 
*89  95 
H7'all9 
166«6lS>8 

3114  3134 

66 14    6612 
10638  1073, 
♦141     145 

41        413g 

2178     2178 

161      163-fe 
471a    4834 
♦110     117 

sola    80 7b 
♦2021a  208 
62       6338 
86 'a    8678 
*92       94 
93        93  "2 
♦105     108 
♦93        95 

141  >a  143^4 
4478    48  >v 


♦I2OI4I22 

8413  84 12 
♦105   112 


94 

92 
♦891a  91 

33  "a  36 

79 14 
•60 
{14 

51 
♦2434  26I2 

7812  784 
•71   71 S 
♦185  192 


S»5»(, 
92 


803^ 

70 

U 

51 


Tuesday 
March  28 


•36   40 

*74   80 
8634  x8 
10238  102  H, 
139'al41S! 
107  78  10838 
96   96 '<^ 
66   6712 
♦150  155 
*155  180 

8934  yo 

14634  147  76 
♦69I4  6934 
•199  201 

5718  58 

40-2 

81 

23 
*87ia 
•60  la 

3434 


40 12 
81 
23  "v 
88 12 
66 
343, 


17378  17534 
►184  1861a 
241  244 
►258  263 
'192  198 
►193  200 
18   18 
3318  3438 
975  lOH, 
4II4  41I2 
107i»108 
'121  122 

2438  24^8 
•60   61 

34  3476 
187  1881a 
335  388 

33 14  33 "4 
♦88 
•261a 
518 
-32 
811a 
41479 
31 14 
4434 
79»8 
661a 
■►66 
•85 
►300 


89 

2712 

518 
35 

8 134 
14 'e 

313, 

4538 
79  7^. 

6712 
70 
95 
310 


93>4  93I4 
♦93I4  95 
15914  15934 

2734  281a 


'53  >a 
•37 

8314 

31 

65 
•14 
♦  60 

40 
♦98 
'310 

5614 


56 

39 

833, 

313* 

66  >4 

17 

65 

40 
103 
360 

58 


1393a  1403, 
167i4l68>a 
86»8  877, 
12214  123 '4 
24  >4  2434 
♦160  170 
♦62   64 
•89   95 
•117  118 

♦leoiaies 

SOSj    31 
65        65 14 
lOoialoeSj, 
♦140     145 
•41 

♦21'4 

160 
46'8 
♦110 

♦79 
♦201 


42 

22 
161  Hi 

4712 
117 

8lii 
202  K, 


60 -a    623b 
8434    853, 
*92        94 
♦90        93 
■105     108 
♦93        95 
I40I4  1413, 
45       45 


119 
♦80 
105 

921a 

92 
•8934 

33 !« 

78«8 
♦00 
♦13 
♦48 
♦•24  la 
♦76'2 

70 
♦185 


119 

84 
112 

94>4 

92 

9m, 

3ll8 

7914 
70 
16  la 
57 
261a 
79 
70 '4 
192 


Wednesday     Thursday 
March  29      March  30 


♦36       40 

•74        >-0 

8738  88  "a 
102  >a  102  "a 
139  >a  140^6 
107  >a  1081a 
•95        96 

663,    6734 
'150     157 
'155     180 
{8934    8934 
14712  14875 
*69H    71 
199     201 

673g    58'. 

40^  40  »b 
•80       81" 


23 

►87 
•63 
•3434 


23  "a 

66 
3512 


1733,  17578 
185  185 
24312245 
261  261 
'192  198 
'193  200 
♦1734  18>2 
3312  3413 
10        10 


107  7g  108  7e 
'120     122 
2479    v;478 
59  la    60 
35        3638 
188 14  18914 
388     394 12 
♦321a    34 

8814    8834 
•261a    "~ 

•513 
•32 
82 14 


28 
6I4 
35 

8234 


151a    1612 

3134     3378 


45 

80 


46 

8O34 


6634    6734 
•65       70 


'85 
'300 


95 
310 


'95  96 

•93  94 
169  160 

•28  29 

•631a  55 

•36 W|  39 

♦831a  84 

31S8  32 

650»  66 

•14  17 

•50  56 

4018  4038 

•98  103 
♦310  350 
♦56  60 
13934  141 
167  I6734 

8638  8734 
122'al23i8 

24 14  2434 
♦150  170 
♦60  64 
♦89  95 
118  122 
I6714I69I4 

31         3178 

6534    66 
10578  10634 
144      145 
♦4034    42 

22        22 

16038  16212 

461a    47  la 
♦110     117 
*78       80 
«  200 14  20034 
6 134    6318 
84»8    85 5e 
♦92        94 
♦90       93 
•105     108 
♦93        95 
140  la  141 7f 
45        463, 


120 
*80 
♦105 
9234 

♦9134 

♦89  la 
33 14 

78*8 
♦60 
♦13 
•49 
♦2418 


120 

84 
112 

941a 

92 

901-, 

34 

79 14 

70 

161a 

57 

2612 


♦185     192 


♦36       40 

♦74        >-0 

87 14    87 

102     1021^ 

1401a  14J 

10738  108 

96       9*5 

66'4    6712 

150     157 

155     180 

•Sli-a 

14778  1483b 
'70       71 
200     200 
57 ig    5734 
•40       4134 
81        81 
23 14    23 12 
♦87        88  la 
♦601a    66I2 
341a    3433 
17414I751* 
li?4     I86I2 
243  la  244 14 
258     263 
190     195 
♦190     200 
18        18 
331a    3434 
10        IOI4 


I0713IO8 
•11914122 
2439    2536 
591a   6912 
3434    3538 

189     19112 

394     394»e 
3312    3312 

*88^    89 

•26 
•514 
32 


27 

6l2 

32 


82=8  8234 

16  I6I4 

32I2  33I2 

45 14  4518 

80 19  801, 

67 12  67  Hi 

♦65  70 

♦85  95 
305     305 


20 14  22 

95  95 
♦93  94 
1591a  160 
•28  '29 
♦631a  55 
•37  39 
•831a  84 

Siv,  32 

651a  66 
•14  17 
♦47  61 
♦3939  41 
•98  103 
•310  350 
♦561a  60 
140ial41i2 
•166  168 S 

87  88 
12238  123 

241a  2434 
♦150  170 

621a  621a 
♦89   95 
1201912114 
168  1681a 

3034  31I4 

6434  65 
106  IO6I2 
140  145 

4II4  4II2 
•2114  22 
16118  16218 

4714  48I4 
•110  117 

79   S0I2 
201  202 

62 14  64 

84'>8  8534 
♦92   94 

923*  9234 
♦105  108 
♦93   95 
14034  142  H: 

47   4734 


♦120 

80 
♦105 

9389 

92 
•8'Jia 

331a 

79 
♦60 
♦13 
♦49 
•24 1« 
♦77 

70 
♦185 


124 

84 

112 

9488 
92 
90  la 
3379 
79 
70 
I6I2 
57 
26I2 
7812 
70 
192 


iridav 
March  31 


♦35   40 

-74   80 
871a  88I4 
♦102  1023, 
142   1421a 
10779  lOS^e 
J  95   95 
6714  68I4 
♦150  157 
'155  180 
90   901-^ 
148  14812 

70   71 
200  200 
5738  3778 

4138  41»8 

♦80   82 
2314  231a 

♦87   88  la 

*60ia  661a 
3539  3538 

175  1757g 
♦184  I86I2 

242  24334 
*258  263 
♦190  195 
♦190  200 

177,  1818 

34I4  35 

939  1034 
45   45 

10714  10812 
♦118  122 
251a  27 
60   6138 
3534  37 

190'al9138 

39438  39438 
34 14    34 14 
89       891a 
25        25 
♦514      6h 

*32        35 
83 19    84 14 
16        16 

♦32   35 
45 14  45  7g 
80 14  80  »8 
671a  671a 

}68   68 

♦85   95 
♦300  310 


22*4  2334 
♦93   95I4 
•93   94 
159  la  160 

28   2812 
♦53   55 
♦361a  39 
8334  84 
SlHi  317g 
6479  65 'b 
^^14   18 
55 
40 
102 
350 
59 


♦50 

40 

♦98 

'310 

69 


141 14  14218 

I6634  1671.^ 

8734  883, 

12234  12314 
241a  2434 
150  170 
64 
95 
II912 
166 
311* 


60 
89 
xll8 
*165 
31 


65 14    65 1, 
1001410714 
'140     145 
♦40I2    411a 
♦21 14    22 
;160ial613g 

47 14    4334 
'110     117 

791a    SOI4 
•200 14  203 

6234    6334 

8519    85  I2 
♦92        94 

9234    93 
'1U5     108 

95        95 
142     14312 

461a    47 


♦80 
105 

94 
♦911a 
490  la 

33 14 

80 
♦50 
♦13 
•50 
♦2419 
«76i4 

701a 
♦185 


124 
84 

112 
95 
92 
901-2 
34  >4 
80 14 
70 
16  Sj 
62 
26 12 
76I4 
70  la 

192 


STOCKS 

NKW  YORK  STOCK 
KXCHANGK 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 

Do    pre( 

Atlantic  Coast  Line  RR.. 

Baltimore*  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. 
Buttalo  Roch.  &  Pittsb'g 

Do    pref 

Buffalo  &  Susque,  pref.. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey.. 

Chesapeake  cS:  Ohio 

Chicago*:  Alton 

Do    pref , 

ChicaKO  Ureat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" 

Do    4  p.  c.  pref.  "B' 
Chicago  Milw.  &  St.  Paul. 

Do    pref 
Chicago  &  Northwestern 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  Je  St.  L. 

Do    pref 

Colorado  &  So.,  rot.  trusi 

Do    Istpf.  vot.  tr.  cf8. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hud.son 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South.  Tot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  •&  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<fc W..deb.  olf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

iUinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western. . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Na-shville... 

Manhattan  Elevated . . . 
etrop.  Spcur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Mian.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  &  .St.  Louis 
at.ot  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson. . 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  *  Western 

Do    adjustment  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Piltsb.  Cln.  chic  *  St.  L. 

Do    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

Rutland,  pref 


Sales  01 

the 

Week 

Shares 


Bar^e  lor  Year  1905 
On  bcisis  of  100-share  lots 


Loxoett 


St.  Joseph  *Gr'd  Island. 
Do    Istpref 


Do     2d  pref 

St.  L.  *  S.  Fr. ,  1 8t  pref . . 

Do    2d  pret 

C*  E.  I. com  stock  tr  ctfs 


68,630 

6,100 

ll,50u 

59,630 

442 

103,445 


1.678 

49,350 

200 

200 

80,700 

1,100 

800 

10,010 


500 
78,600 

180 
10,213 

833 


1,100 
2,800 
6,800 
500 
3,500 


12,350 

3,500 

4,550 

6,600 

1,800 

400 

2,360 

160 

100 

200 

3,150 

3,810 

6,770 

80,600 

5,965 

5,200 

40 

200 

1,100 

'  285 
400 
100 

8,102 
910 
200 


1,350 

11,850 

7,218 


640 


300 

21,300 

4,700 

58,400 


300 


12,850     - 
6,100  148 
5,200     ■■" 
2,800 


600 
40ii 
I84,s00 
5,6U0 


35  Feb  6 
66  Feb  6 
84 la  Jan  25 
99     Jan  25 

120     Jan  25 

100 la  Jan  25 

91     Mar  ii 

581a  Jan  25 

154     Jan  25 

159     Jan    6 

87iaJan    4 

13034  Jan  25 

6719  Jan  11 

190 14  Jan    3 

46«8Jan25 

3838  Mar  8 

80     Jan  25 

21 79  Jan  26 

85     Jan  24 

62iaMar23 

32i4Jau25 

171 14  Jan    e 

182  la  Jan  13 

205 19  Jan    6 

234     Jan  13 

150     Jan    H 

195     Jan  17 

734  Jan    6 

17>2J8n    4 

9'aJan    3 

391a  Jan    7 

90     Jan  14 

11919  Mar  8 

22 14  Jan  21 

69iaMar29 

34  Mar23 
I8OI4  Jan25 
335     Jan  2 

3038  Jan  2 
85  Jan  23 
22  Feb 20 
6  Feb  8 
3138  Mar  4 
76  la  Jan  27 
12-i8Jaul2 
26  Jan  3 
37»8Jan  3 
75i4Jan  3 
55»aJau  3 
68  Jan  10 
90     Feb 28 

236  Jan  i 
83  Feb  16 
17  la  Jan  6 
86»gJanlb 
90     Jan  IS 

16234  Jan  26 
•27  Mar23 
64     Mar27 

36  Jan  23 
8I34  Jan  25 
27»aJan  7 
52  Jan  3 
1434  Feb 25 
62iaMarl5 

35  Jan  11 
99 14  Mar  2 

i290  Jan2( 

66     Jau  20 

1134  la  Jan  25 

165     Jan   3 

73     Jan 


Highest 


310 
90 

24 
99 


40,100  11418  Jan    9 
15,900    21 19  Jan  25 

4135  Feb  3 
56 12  Jan  12 
86  Jan  19 
89  "a  Jan  1 1 
Jan  13 
30     Jan  24 

62     Jau 10 

22.100  104  I2  Jan  25 

137  Jau  12 
40  la  Jan  4 
21     Mar  7 

14134  Jan  ;•■ 
42     Jan  20 

115  Marl  3 
74i-iKebl7 

19812  Jan  3 
403eJan  5 
77i8Jan2J 
9118  Feb  24 
78I4  Jan  17 

loo  Jau  3 
85 

135 
27 
77 
80 


800 
48 
272,600 
30,100 


700 


100 
365.300 
9,500 


800 
200 


279,070 

1,060 

24 

64.250 

3,500 


50 
100 

"210 
1,600 


Jau  12 

Jau  25 

Jau  2o 

Jan    b 

Jan  11 

118 14  Mai   b 

75     Jau  24 

Feb  17 

Jan  13 

Mar24 

Jan    5 

32i4Mar'23 

78»8  Mar28 

69  Jan  17 
131a  Jan  13 
51  Mar27 
2414  Mar22 
75     Jan  24 

70  Jan    6 
176     Jan  30 


105 

a;79 

91 

84 


37  la  Feb  1 8 

74     Mar22 

9338  Mar  9 

104  >4  Mar  9 

145\,  Marl5 

lUisMarl3 

98     Feb   8 

6838Mar26 

159  Jan  18 

160  Jan  31 
90i2Mar31 

150i4Mar21 

7234  Jan  31 

206  "2  Feb   3 

60i8Mar21 

44'2Marl6 

83i4Jan    4 

25 1«  Marie 

88I2  Maris 

6834  Jan  18 

3714  Feb   7 

13334  Marl4 

192     Jan  31 

249     Jan  31 

265  la  Feb    1 

225     Jau  31 

230     Jan  31 

19iaFebl7 

36  la  Mar22 

1378  Feb 

64     Feb 

111     Mar2 

121*1,  Marl 

27  Mar3 
64i2Febl0 
39  la  Feb 

196     Fob 
100     Marl4 
361a  Marl 
91     Marl5 

28  la  Mar  17 
9  7g  Jan  24 

36  la  Feb  _ 
84 14  Mai  31 
17iaJan21 

37  Jan  21 
4834  Marll 
83'aMarll 
71  la  Mar  3 
7219  Jan  16 

90  Feb  28 
Mar27 
Jan  13 
Feb 
Marll 

967gMarl3 

164     Marie 

32     Feb   3 

583,  Feb   3 

39     Marl 

841a  Marie 

34     Feb  14 

70     Feb 14 

1434  Feb 25 

521a  Maris 

44iaMarl4 

106     Marl3 

«350  Maris 

65i2Feb   3 

I45I2  Maris 

175     Feb   9 

91  Marl? 
1^25i4Marl7 

26     Marl3 

§150  F'ebl5 

62i2Mar21 

91  Feb 24 
122  Mar29 
169i4Mar29 

33I4  Jaul8 
69     Marl  3 

11079  ,uarl3 

14739  Mar  4 
45  Jau  16 
244  Jan 1« 
6734  Mai  14 
51iaMarl3 

122  la  Jau  30 
83  Marl4 
llOiaFeb  4 
64  Mar30 
SSiaMarll 
94  "a  Feb  3 
98  Hz  Feb  7 
08  Feb  6 
98     Feb   7 

14734  Mar  13 
48iaMar27 

106  Feb  14 
87  la  Feb  6 
24  Mar  1 
8734  Marl3 

.12  Marl3 
9934  Mar  9 
94      Feb    2 

92  Feb  3 
37  79  Jan  18 
85  Jan  4 
72'aJan  19 
1734  Jan  31 
5334  Jan  21 
29 1«  Feb  3 
HII4  Mar  6 
73  la  Mar   6 

192     .Marl6 


Range  tor  J^evioxn 
Year f 1904) 


Lowest      Highest 


25     J'ly 

54934  J'ne 

64     Feb 

87^  Jan 

1041a  Feb 

72  79  Mar 

37»8Feb 

38     Feb 

ll8i4Mai 

nssia  J'ne 

83     Nov 

109  la  Mar 

64     Apr 

1541a  Feb 

28»4  Mar 

33     Jan 

76     Jan 

12^9  Jne 

801a  J'ly 

47i2J'ne 

20     J'ne 

13719  Feb 

173     Mar 

161i«Mar 

207     Feb 

135     Mar 

{165  Apr 

6  "4  Aug 

lli2Aug 

4     J'ly 

29     May 

68i2May 

100     Feb 

131a  J'ne 

48     J'ne 

177,  J'ne 

149     Mar 

2601a  Feb 

18     Mar 

64»aFeb 

19>aJan 

mJ'ne 

2»4  J'ne 

60 19  J'ne 

6i9J'ne 

9i4Ang 

21iaMa5 

66*8  May 

33     Ma} 

J'ly 

Feb 

Mai 

Aug 

J'ne 

May 

Mar 


54 

73 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
22  »a  May 
64 19  J'ne 
161a  Feb 
31  Feb 
lOiaJau 
46  4  Apr 
26  Mar 
85     J'ne 

{245  Nov 
46     May 

101      Feb 

13934  Mai 
72 14  Mar 

10434  Mar 
5     Apr 

{119  Vj  Feb 
40  J'ne 
80  J'ly 
66     Jan 

116  May 
1439  Feb 
32 14  J'ne 

87  Feb 
lOliaFeb 

3434  Feb 
1579  Feb 

11279  Mar 
25     May 

101 1-^  May 

60  J'nt- 
{185 14  May 

1939  Mai 
53  la  Mai 

88  May 

61  Feb 
95  J'ly 
61 14  Jau 
Ilia  Mar 
17  Mai 
74i8J'ne 
68     May 


34     No* 

66  N01 
89 14  Net 

104i«No'» 
l56i2No-» 
105 14  Deo 

96 12  Oct 

70  la  -Vo» 
160  Oct 
166     Oct 

39  Aug 
13534  Oct 

72  No* 
19434  >:o* 

51  No* 
47i4No'« 
85I4  Jaa 
26I4  No* 
90  No* 
7434  No* 
39  la  No* 

177*8  Deo 

1867gOct 

2141a  De« 

237     No* 

160     No* 

192     Deo 

16>4No* 

27»4  No* 

I6I4N0* 

48  la  No* 

93^  Deo 

15     No* 

2439  No* 

63     Deo 

37  la  No* 

190  la  Deo 

35934  Deo 

35T9N0T 

89     Deo 

27  De« 
1434  Jaa 
33  la  Deo 
7934  Deo 
1479  Not 

28  "a  Not 

4i»BN0T 

77  Deo 
581a  Deo 

67  Deo 
S3     Not 

2421a  De« 
361a  Nov 
2034  Not 

94  Deo 
96     Deo 

159  Deo 
33  Not 
5934  Not 
33  Deo 
831a  Not 
31 79  Not 
6634  Not 
193gApr 

52  Apr 
43i4Deo 

105  Oct 
{300  Deo 

62  la  Not 
14834  Deo 
169  la  Not 

96  la  Aug 
13038  Oct 

23i^NoT 
150     Not 

6734  Jan 

961a  Sep 

95  Oct 

160  Oct 
3638  Not 
65 14  Deo 

111  la  Deo 
14738  Deo 

45iflNov 

25'«NoT 
146  la  Deo 

47  Deo 
115 

73 
199 

47791 


55  Apr 
90  Apr 
3334  Mar 
76  Mai 
65i4Feb 
19  V  Mai 
5734  Jan 
30     Api 


9 

36 

16 

«61 


Mai 
May 
Jau 
Mai 


39i4Jan 
150     Jau 


Not 
Deo 
Oct 
(Oct 


80  la  Deo 
96  Deo 
82  la  Deo 

101  Sep 
86i«Deo 

140  Deo 
32  la  Deo 
8138  Jan 
79  la  Nov 


80 
07 


Deo 
Deo 
8238  Deo 
92  Deo 
85  Deo 
3734  Nor 
8638  Not 
7214  Dec 
18  Nov 
60  Not 
30  Not 
7934  Deo 
72  la  Deo 
185     Deo 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bankn 

KKW    YORK 

'kjnericali  ... 
Amer  lixch.. 

Astor 

Battery  Park 

iJoweryl  

Butch'HiVi  Dr 

Century  • 

Chase 

Chatham 

Chelsea  Kiel 
Chemical .... 
CltlzeuH'  (;trl 


Bid     Ask 


610 

272 

776 

160 

325 

155 

195 

650 

320 

170 

4276 

166 


525 
278 
825 
170 


165 


330 


4325 
172 1-., 


liaukit 

City 

Coal  *  Iron. 
Colonial  1i  ... 
Columbia '1  .. 
Commerce... 
CoUHolidatwl 
C'rnKxcligol 
Discouulll  ... 
East  River.. 
Fidelityli  .... 
Fifth  A  veil.. 

Fifth 

First 


Mid 

Ask 

290 

295 

23') 

450 

400 

t224 

t  22o 

152 

157 

385 

Ji'j 

160 

160 

160 

160 

180 

200 

3450 

3760 

1340 

760 

780 

14thStreetTl. 

Fourth 

Gallatin 

Gansevoortll 

Garfield 

Germ.an  Ami] 
German  Eili 
Germaniall  .. 
Green  wiclili 
Hamilton^  .. 

ll-auover 

Iiu|i  *  Trad. 
InterboroTl.. 


Bid 

Ask 

300 

210 

215 

415 

42.-> 

140 

145 

500 

170 

175 

400 

-.91) 

(.•20 

230 

250 

170 

510 

525 

t'i90i2 

160 

160 

Bankn 


Irving   

Jefferaonll... 

Liberty  

Lincoln 

Maiden  Lane 
ManluUtanll. 
Market  *Ful 
Mechanics'  . 
Mecli  *  'lYali 
Mercantile .. 
.Mercli  Exch. 
Merch.'vnts'.. 
Metropll 


Bid     Ask 


230 

165 

520 

1600 

105 

315 

262 

300 

160 

280 

170 

175 

400 


240 
180 
540 


?30 
270 
310 


287 
I, SO 
185 


Itajiku 

MtMorrlsll.. 

Mulualll 

Nassaull   

New  Amstor 
New  York  Co 
N  Y  Nat  Ex. 
New  York. .. 
19th  W.-vrdll. 
North  Aiiier. 

Northern 

Oriontalll 

Pacilloll 

Park 


Bid 

Ask 

200 

215 

290 

315 

190 

19S 

475 

500 

1300 

200 

205 

317I2 

.i22i2 

250 

220 

2'26 

130 

215 

250 

t2.'>tiia 

530 

540 

UanUit 

People'sll 

Phenlx 

Plaz.i1| 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

.Second 

Shoe*  Loth. 

Stateli 

34th  Street.. 
12  th  Wardli. 
23d  Wardli.. 
Union  Kxchl 


Bid     Ask 

290 

130 

585 

175 

250 

r.70 

700 

150 

1200 

196 

120 

126 

200 


140 
695 
185 
230 
700 

ibo' 


206 


210 


*  Bid  auil  askeil  prices;  uo  sales  woro  inauo  ou  mis 

*  Sale  at  Stock  Exchange  or  at  aaotion  Uus  week. 


iLiy.     {  ijosi  llia.n  lOi)  .siuirm.     ;   lii  rK.ui.     w  dlaio  Daun.s.     a  Kx  aividoixl  unl  risjiius. 
s  Trust  Co.  cortiaoatos.       h  Aasessmeut  paid.       n  Sold  at  private  sale  at  this  price. 
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STOCSS—HJeUEST  AN-D  LOWEST  BALE  PRICES 


Baturdav 

Monday 

Tuesday 
March  28 

Wednesday 

Thursday 

fYlday 

JIarch  25 

March  27 

March  29 

March  30 

March  31 

253*  27 

26  "a  2634 

2534  26 

♦26   264 

*26   264 

26   26 

'  B*"*  64''g 

64  "h  6434 

e3ia  64I4 

6334  64=8 

6438  643g 

6438  64=8 

68   69  Hi 

67  »8  69 14 

66  le  67  3e 

667g  6778 

66-'4  674 

6678  6734 

•  118Vj1]8>s 

118^211815 

118  1181* 

118  118 

•118  1184 

118  1184 

34'8  35 

34'8  35 1« 

34   343,. 

3418  344 

34   34 14 

344  344 

*97i4  98 

97 13  9734 

9634  9714 

964  964 

9638  964 

♦96  4  97 

*96   98 

*Q6       99 

♦96   98 

•96   98 

•96   98 

•96   98 

38^4  39  »8 

38I4  39 

37»a  381s 

37=8  3838 

38   384 

384  384 

»129  132 

•129  132 

•129  132 

•130  132 

130  1314 

281a  284 

291a  31 

30i«  3038 

31   3134 

31"^  3434 

35   36 

381a  38^4 

381a  3934 

39I4  39 S 

384  3834 

39   39 

39   39 

57   68 

5734  59  4; 

57   68I4 

57   5734 

67   58I4 

57   574 

\ViH\\< 

11234  11434 

113i«114 

1134114 

114   115 

1147ell64 

isoai  \i\'>\ 

12834' i3i»8 

1271*12878 

12778  130I4 

12838  129=H 

129  130=8 

■  100  100 

99  la  99  li 

*98ia  99^2 

994100 

*994100 

•99  100 

42 12  4234 

441a  46 

47   48^2 

494  494 

50   50 

49   50 

;  Sl^a  813(. 

811a  8358 

83  Vj  81 

837s  86 

864  88I4 

87   89 

23   23ie 

23   23  -^4 

2238  2234 

224  23 14 

2234  2338 

234  233, 

46"^  473, 

4713  4734 

45   46 14 

454  47=8 

464  47 

47   47 14 

ISHi  18S(, 

*18     1834 

♦18   18^4 

•18     1834 

18^4   I8I4 

I8I4  18V 

45  "a  45*4 

46   46 

•45   46 

46   46 

•45   46 

•45   46 

*2i)i2  27  4 

*26i4  27J2 

•26I4  28 

•26   28 

•26   28 

•26   274 

231a  23I2 

2334  24  ig 

231a  2334 

234  234 

23   23 14 

2278  23  4 

61%  62 

6I34  5234 

61   61Sg 

5034  5134 

514  514 

614  514 

►244  250 

•244  250 

•244  250 

♦244  250 

•244  250 

•244  260 

•15  \t>% 

15=8  I'^'s 

1634  17 14 

•16   17 

164  1734 

17   174 

-  •56»4  59 

59   631a 

eOH  60 ig 

•60   62 

61   6234 

62   62 

■  7!'   79»8 

78«8  80 

7734  79 

78   79 

78>4  794 

79 14  804 

38I4  33», 

38«8  39^4 

38 14  39=(, 

3838  39 

39   393^ 

3878  394 

100  "4  100^ 

99  lOOia 

9834  99  la 

99   99  7e 

994  9934 

9934  100 

341a  36at 

34   351a 

3413  341a 

33^8  344 

34 14  3434 

34=8  34=8 

95   95 

•92   95 

•92   95 

•93   95 

93   93 

•32   94 

♦32   38 

•33   38 

•33   38 

•32   35 

•32   35 

•33   35 

•228  235 

•228  234 

§226  230 

•220  230 

•220  230 

•220  235 

8    8 

8    81a 

84   84 

•8i8   334 

84   938 

334   94 

'lO   lOafe 

10   IOI4 

IOI4  1014 

10>4  IOI4 

10   IOI4 

•10   104 

•  621a  63ie 

5234   5234 

61    6138 

5079  61 7^ 

5II4  6I34 

514  614 

^a^^      f>\ 

61a   51a 

6i8   54 

539   63g 

•6I4   64 

533   54 

39*3  3915 

•39  

•384  3934 

3838  38=8 

•384  39 

JlT-a  17>5 

18   18 

*17ia  13 

18   18 

18   1334 

19   2014 

■  H-lSa  441Q 

44i<  44I4 

«45ia  464 

44   44 

♦434  46 

444  4534 

47 19  50 14 

SO-ig  52 14 

50   5138 

4934  61 

494  5OI4 

50   6038 

115  116 

116  II8I4 

117  1174 

117  1174 

11641164 

a;115  115 

7I4   714 

7I4   7I4 

♦7    74 

7    74 

7    7 

•7    714 

26i«  26»8 

26 14  2634 

26 14  264 

26   26 

•2534  26 

25=8  264 

102i4l027g 

101141021a 

100  10114 

100»8l017g 

10034  10134 

10134  103 

121  I2II4 

12034  121 

I2OI4 12134 

12034  1214 

121=8  121=8 

12134  12238 

•165  175 

•165  175 

•165  175 

•165  175 

•165  175 

*165  175 

.  100  100 

100  100 

•984100 

100  100 

510038  1003t, 

•100  1004 

17   171^ 

17   I7I4 

164  164 

1634   1678 

1634  17 

16=8   1634 

1   65<^  6614 

65 14  66 14 

644  66 

654  6534 

6434  654 

6434  65 

1411a  14214 

14118  1421a 

140'4  141=8 

1401*142 

1411*  141 14 

141   1424 

♦i43'"  ike" 

•uT'iVe" 

•144"  iVe"" 

138  1384 
•143  145 

»143  146 

♦143   145 

97 19  9734 

97 14  97^8 

96^8  9714 

97   9714 

97   9714 

9634  974 

3Ui«  3OI2 

30   3034 

29=8  30Vj 

30   30 14 

29=8  304 

2934  30 

»108  1081a 

♦107  1081a 

108  108 

103  108 

10841084 

a;1074l0734 

»118  119 

117iall8 

•117  118 

117  117 

•116  U7ia 

11741174 

»205  215 

*205  215 

•205  215 

•205  215 

20942094 

♦208  210 

,  ISHj  131a 

13'^  13^8 

134  13=8 

13  4  134 

♦I314  1378 

1378  137e 

'  'SS   60 

•58   60 

•58   60 

•58   60 

•58   60 

•58   60 

■  67>4  683(, 

56H    681* 

55^  56=8 

65=8  567g 

56   67=6 

574  58 

»105  110 

♦105  110 

•105  110 

105  106 

105  105 

•95  105 

.  •16'4  I634 

•15»4  I634 

15^8  I6I4 

1534  16 

164  167t 

.  805  la  209 

206I42O8 

20542064 

207  207I4 

207  4  209 

2074  2084 

14   141a 

14   141a 

14   14  4 

137fl  14 

144  144 

137,  14 

1  64"%  64«p 

6434  6434 

6438  644 

66   654 

65  4  66 

a;654  654 

'  42  >a  44 1« 

44>4  46 

44   45 

444  45 

45   4538 

45   47 

•95  115 

♦105  115 

•105  115 

*100  115 

•100  115 

•100  112 

;  95   961a 

951,  96I4 

9434  95 

944  9434 

944  96 

9538  954 

187   1871* 

185 1^185  Is 

18478  18478 

184=8  185 

185  186 

•18541864 

,  2238  221, 

223b  23 

2178  224 

21=8  2278 

22=8  2278 

22  4  233b 

1  771a  7734 

78   78 

7734  78 

774  77=8 

77   774 

7734  78 

.'  92I3  921a 

92 14  92 14 

914  92 

*91   92 

•91   92 

9-J   9234 

•35   37 

•35   37 

•36   37 

•36   37 

•34   37 

•34   37 

•86   88 

*85   88 

•85   87 

85   85 

85   86 

•83   86 

62   62 

61 'a  6238 

a;60   60 14 

60   604 

Sg^^  604 

604  614 

•116  120 

•116  121 

•116  1204 

*116  121 

•119   120 

120  120 

1  44   447g 

431a  45 

4234  43  7j, 

4278  4379 

44   454 

444  474 

109  log-. 

10834  109 

10641064 

10841084 

109  109 

10834  109 

»154  168 

158  1684 

•15541584 

158  1584 

155  157 

1574  1574 

1 101  101 

1 00  la  100 's 

10014100=8 

100  100  4 

10041004 

101  103 

;  45   45 

45   45>a 

434  4434 

4334  44  4 

•444  45 

4414  454 

lll''«112 

111   112 

110  llO'e 

IIO4IIII4 

1104111 

111  112 

39   3934 

39^8  4134 

40   4034 

4OI4  4034 

404  4034 

404  403t 

931a  93 v^ 

93 'g  941a 

934  94 

934  934 

93   934 

93   934 

»249  250 

2481a  2481a 

24842484 

•246  260 

•245  250 

§247  247 

34   35 14 

3513  36  "a 

35   36 

3539  36 

3538  36 

3534  36 

941-2  95 

95 14  9534 

96   96 

96   96 

•944  954 

96   96 

211a  21 'fc 

22   23 

211*  22I4 

214  2178 

21=8  22 '6 

2278  2334 

.  bO'4  82 

blia  >-3i2 

794  81^8 

794  81 

804  82 14 

82  4  823, 

,  3014  31V: 

2934  3II4 

2914  31 

2i)^    303* 

304  32=8 

324  344 

:  9SI4  9912 

98   99I4 

97  4  98 

984  99 

9941024 

102  10534 

.  94   9515 

90   941.J 

89   90 

90   90 

87   94 

924  954 

♦101  125 
1    1 

•110^  125^ 

*110  113 

1      178 

"l4"'"i54 

^8   1 

'a   1 

951a  98 

951a  97  ^ 

9434  97 

94 14  963^ 

944  98=8 

974  994 

•42'a  4312 

43  >g  4515 

444  464 

434  44 

45   453^, 

45   45 

131a  1334 

13=8  IS'^g 

124  13 

124  1338 

12  4  13^8 

14   144 

♦78   79 

79   79 

78   79 

774  78 

78   79 

79   794 

3238  323^ 

32^2  34 

3234  33-'v 

33   3338 

3234  334 

334  3334 

89   90  Hi 

90   914 

904  91 

9034  91 

904  91 

•127  132 

♦127  132 

>126  130 

126>4  12614 

§126  126 

♦126  130 

12'8  1234 

1234  13 

13   I3I4 

13=8  14 14 

1334   137^ 

1334  14 

105  105 

105  105 14 

105  1054 

10534  106 

106  107 

106=8  1073^ 

93   93'4 

9278  93  ".J 

9134  93 

90   92  4 

924  97 

95   96 

421a  42^6 

i-i       4234 

41-'4  4234 

42 14  42=8 

4234  4338 

43   4334 

111!  la  113  Hi 

113  113  H, 

11234  113 

112  II314 

11334  114^4 

11434  115 

3538  35 ■'e 

35I8  3618 

34-'8  351* 

35   36 

35 14  35  7s. 

35^8  36 

951a  90 

94 'g  96 14 

9438  9538 

95   9534 

954  9534 

95  4  »63i, 

34   34  i-i 

34   351.2 

3334  34 

34   344 

3378  344 

344  344 

lOS   108  H; 

1U8   10&3g 

•107  109 

108  108 

108  108 

j;1004107 

49   50 

*49   50 

48   48 

•454  49 

474  484 

4S4  484 

»250  260 

♦250  260 

♦250  260 

•250  260 

§25042504 

•250  260 

93   93 

♦92 '-a  93 

924  92=fe 

924  9276 

9378  9338 

934  934 

•182  183 

182  183 

♦178   181 

' 180 

•175  180 

•175  180 

•192  200 

*190  199 

♦ 1 87  4  200 

♦189  200 

*189  200 

*189  200 

STOCKS 

NKW  YORK  STOCK 
EXCHANGE 


St.  L/oai8  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pref.        do 
M.  &  O.  stock tr.  ctfs... 


1""eia8  &  Pacific. 
: 


hird  Avenue  (N.  Y.).. 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctf.s 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 


Sales  0) 

the 

Week 

Shares 


Wabash. 
Do    pref. 
WlieeUng*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &.  iHiscell 

Adams  Express 
Uis-Cbalmers 

Do      pref 

AmalgamatedCopper 

American  Car  <&  Foundrj' 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di8t.Telegrapli 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<&  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Poimdr's. 

Do    pref 

American  Sugar  Refininp 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.Tobac.(new),pf.ctf8 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Dock  i&  C.  Imp' t 
Buttenck  Co 


/  Colorado  Fuel  &  Iron... 


Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

DlstUlers  Securit's  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

I  uternational  Paper 

1    Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Ga8-L.<&  O.  (Clue.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring... 
Vdo    pref. 

RepabUc  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

I  Inion  Bag;<&  Paper 

U  Do    pref 

tr.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express... 
sUnited  States  Leather... 

Do    pref 

U  S  Realty  &  Imyrove'nt 
IJnited  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia,  Iron  Coal  <fe  C. 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gph 
WeBt'gh'seEl&Mlgassen 
Do    Istpref ., 


3.000 
6,740 

162,680 

1,610 

17,800 

1,200 

li',80(' 
582 

10,400 
3,200 
7,432 

12,680 


774,052 

1,850 

3,600 

9.955 

10,000 

20,600 

900 

600 


2,845 
3,786 


7,300 

3,600 

240,945 

26,425 

3,951 

3,800 

200 


Jiange  Tor  Year  1905 
On  batis  o/lOO-share  lets 


Lowest      I     Righest 


126 

6,885 

1,600 

12,950 

900 

1,000 

2,842 

830 

90,700 

6,005 

1,600 

2,800 

65,600 

4,200 


940 

5.102 

18,300 

18,550 

236 

6',925 

11,795 

900 

2,345 

100 

1,200 


91,450 

500 

1,950 

17,800 


6,065 

3,127 

62,268 


6,100 

1,200 

12,000 

2,450 

800 


200 

6,820 

100 

93,630 

2,600 

1,350 
12.300 

1,600 
19,7ou 
19,110 

3,460 

462 

21,800 

1,325 
98,070 
39,785 
67,610 

6,100 
15,400 


13,300 

185,600 

8,900 

8,b00 

1,700 

41,600 

11,256 

150 

57,651 

10,270 

6.400 

13,100 

5,620 

262,350 

136,020 

3,575 

2,150 

1,600 

150 

2,180 

600 


24 4 Jan    6 
57     Jan  12 
6334  Jan    6 
11534  Jan 
3234  Jaji  25 

96  Jan  13 

98  Febll 
3278  Jan  25 

l-.64MarI5 

224  Jan  13 

354  Jan  18 

5134  Jan  25 

105     Jan    6 

I5514  Mar 

113     Jan 

97  Jan 
214Jan 
644  Jan  16 
204  Jan  25 

41  Jan  25 
17=8  Jan  24 
444Mar24 
264  Jan  9 
214  Jan  3 
45     Jan  13 

§236  Jan    9 

14     Jan  25 

56     Mar23 

70     Jan  25 

314  Jan  25 

a;914  Jan25 

33 4  Feb   3 

93     Mar30 

38     Jan  10 

§2094  Jan    4 

74  Mar  11 

94  Feb  IS 

4534  Jan    ;! 

5  4  Mar22 

354  Jan  10 

164  Jan  17 

36  Jan  19 
33     Jan  25 

103»4Jan    6 

634  Jan    3 

23 4  Feb  9 

7934  Jan    9 

111  4  Jan  13 

169  4  Jan  12 

99  Jan  7 
1234  Jan  6 
6234  Jan    6 

13838  Jan  26 

1374  Jan  17 

143     Feb  16 

91 78  Jan  25 

20=8  Jan  26 

93     Jan    6 

1034  Jan  25 

203     Jan  26 

107Qjanl3 

58     Mar  1 

43     Jan  25 

85  Feb  10 
1434  Jan  25 

1944 Jan    9 

l284Jan 
123^  Mar22 
624Mar23 

x3478Jan25 
60    Jan  11 

76  Jan  5 
181 4  Jan  24 

20  Feb  1 
764  Feb  6 
65  Jan  18 

37  Jan  10 

86  Mar29 
544  Jan  25 

115%  Jan  10 
244  Jan  24 

97  =8  Jan  7 
147  Jan  24 

98  Jan  20 

42  Jan  25 
1054  Jan  25 

33^2  Jan  31 

3734  Mar  6 

237  Jan  3 

Jan  7 

Jan  25 

Jan  23 

Jan  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68  Jan  26 

374Jan31 

9  Jan  25 

68  Tan  10 

1978 Jan  3 

794  Jan  3 

§120  Jan  9 

sll   Mar  3 

10078  Jan  10 

77  Jan  4 
3334  Jan  3 
9838  Jan  6 
284  Jan  25 
91 4  Jan  '> 
324  Jan  25 

105  Jan  23 

40  Jan  7 

235  Jan  3 

92  Jan  17 

176  Jan  25 

190  Feb  2  a 


32 
93 
16 
67 
24 
94 
60 
100 


27  4  Jan  20 
664Mar21 
7238  Feb 27 

121 4  Feb  15 
3634  Mar  13 

too  Mar22 
98  4  Feb  28 
41     Marl3 

13434  Fet)16 

36  MarSl 
4078Marl7 
59=8Marl7 

1154Mar31 

158     Mario 

13778  Feb  25 

101=8  Feb  21 

50     Mar30 

89     MarSl 

23=8  Feb   3 

48     Feb 23 

1934  Maris 

48     Feb   1 

284Marl3 

254  Feb 16 

544  Feb  17 

§250  Feb  7 
19  Feb  17 
68  Feb  17 
81=8  Mario 
3934  Mar27 

1004Mar21 

37  Feb 24 
Feb  16 
Jan  10 
Feb  2  7 
Jan    4 

114  Jan  14 
554Marl7 

74  Feb  1 
41  Feb  2 
204Mar31 
46  4  Mar  6 
524Mai27 
1134Mar27 

834  Jan  14 

28  4  Mar  7 
103  4Mar20 
12334  Mar  9 
183  Jan  21 
1014  Feb  27 

1838Mar20 

664Mar21 

1493,  Mar  2f| 

140     Mar  7 

1484 Jan    6 

99=8  Feb   8 

31     Mar21 

l084Marl5 

123     Marl3 

2:215  Feb  14 

14  4Marl7 

60  4  Jan  18 

59     Mar24 

105     Mar24 

18  4  Jan  30 

214     Mar  3 


97 

38 

246 

14 


47 
120 

97 
192 


133^4  Feb 

2234  Feb   7 

79    Jan  10 

Mar31 

Feb  20 

Feb  21 

Marl6 

254Marll 

82     Marll 

100     Feb 23 

4078Feb27 

88  4  Marl  3 

0234  Marl7 

120-'4  Mario 

474Mar3l 

1114  Feb 20 

15934  Marl7 

105     Feb  10 

494  Jan    4 

114  Marl4 
4134  Mar27 
944Mar27 

254     Feb28 

38  Mar  2 
98  Feb  21 
23  7^  Feb  23 
87 4  Feb 23 
344Mar31 

10534  Mar31 

1184  Feb 24 

130     Feb23 

3     Jan    3 

994Mar31 

464Mar28 

l44Mar2o 

79  4Mar31 

34     Mar27 

91 4  Mar 28 

134     Fob    8 

14=8  Jan  16 

109  4Mar3U 
98  4  Mar  10 
444  Feb 20 

115  Febl8 
3739  Marl  3 
974  Maris 

39  Jan    3 

110  Feb20 
524Feb24 

260     Feb21 

954  Jan    4 

1834  Jan  16 

1934Janl7 


Range  Tor  Pre9i«ut 
Year (1904) 


Lowest 


94J'ne 
2538  J'ne 
41 4  Mar 

113  Sep 
184  Feb 
77  4  Jan 
90  Feb 
204J'ne 

115  Mar 
17  4  J'ne 
214MBy 
32  Feb 
874  Feb 

158  Aug 
71     Mar 

a;864Feb 

9     Feb 

424  Apr 

15  May 
32^4  Feb 
144J'ly 
37  J'ly 
21 4  J'ne 

16  J'ne 
37     J'ne 


29     De<r 

6O34  Deo 

6834  Nov 

1194Deo 

37  4  Dec 

97  4  Deo 

98  Deo 
384  Nov 

134     Oct 
274  Oct 

38  Nov 
574  Nov 

rl0794  Oct 
5165  Nov 
1 17     Nov 


§220  Feb 
6  Mar 
39  4  Mar 
434  Feb 
1434  J'ly 
67  Jan 
244  J'ne 
3334  J'ne 
22     Ang 

180     J'ne 

5  Aup 
2  =8  Jan 

114Jan 

6  Dec 
244  Mar 

7  J'ne 
22  4  J'ne 
16  4  Jan 
75  4  Jan 

24  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85    Jan 

34J'nt 

26     J'ly 

1224  Mar 

123     Jan 

121     Feb 

8538  Nov 

10     Jan 

69     Jan 

61     Feb 

186     Mar 

5  J'ly 
477gFeb 

25  4  Mar 

63  Apr 

8  J'ne 
185  Feb 
1014  Jan 

934  May 
65  Mar 
19  4  J'ne 
434  Nov 
71  Nov 
cl51  J'ne 
104  May 

64  4  Feb 

26  Mai 
28  Sep 
714Feb 

36  Jan 
1004  Jan 

144  Feb 

80  4  Jan 

120     Feb 

80     Mar 

24  Feb 
9234  Mai 
244  May 
67     May 

209  Mar 
16  May 
7134  Mar 

6  May 

37  May 
14 '4  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
31=8  May 

25  May 
3  78  Aug 

45     Feb 
6  4  May 

40  Mar 
100     Feb 

64  May 
75=8  Jan 
43  J'ly 
104  Feb 

41  Jan 
838  May 

514  May 

2234  J'ne 

97=8  Apr 

18  4  Sep 

§200  J'ne 

85     May 

153     Mav 

180     Ane 


Highest 


9? 

25 
69 
25 


Dee 
Deo 
Deo 
Nov 


48  4  Nov 
2238  Nov 
5234  Jan 
32  Nov 
25  Nov 
4933  Nov 


250  Oct 
21%  Nov 

71  Nov 
8234  Deo 
35  4  Deo 
9434  Deo 
37  79  Deo 
97  Nov 
39     Deo 

219  Nov 
14  Deo 
114Deo 
4834  Deo 

934  Nov 
42  Oct 
20=8  Nor 
42  4  Nov 
3638  Nov 
105  Nov 
9  Deo 
29  Deo 
82  4  Deo 

116  Oct) 
170    Nor- 

99=8  Nor! 
154Deoj 
574  Deo 

153     Nor! 

141     Nor; 

1494  Nor; 
96  Deo  I 
26  Nor! 
9434  Deo ! 

12078  Nor: 

229  4  Oct  ! 
12=8  Deo ' 
6234  Deo ! 
5838  Nor; 
95  Deo  I 
19  4  Deo 

220  Oe»  ■ 
131    Deoi 

264  Nor! 
82  4  Nor 
404Deo« 
68  Deo 
90  Nor 
1944  Nor 
25=8  Deo 
797eDeo 

72  4  Deo 
4138  Nor 
87  Nor 
59  4  Nov 

117  Nov 
264  Oct 
994  Deo 

164     Nor 

107  Nor 
65     Nor 

1124De« 
444  Oct  j 
92     Deo 

244  Nor 
35  Nor 
94  Deo 
184  Nor 

73  4  Nor 
2978  Deo: 
98  Deoi 
';538Nor 

105  Deo 
5  Nor 
774  Nor 
394  Nor 
134  Nor 
75  4  Nor 
204  Deo 
8138  De« 

J 128  Nor 
2034  Deo 

1064De» 
84  4  Nor 
344  Deo-, 

100  De* 
33  4  Deo 
95=8  Deo 
44  4  Deo 

116  Nor 
44     Nor 

250  Anc 
94  4  Deo 

185     Deo' 

1984  Nor 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Pnited 

Wa8h.H'ht8li 
WestSideTl.. 
Jforkvilleli .. 

BBOOKLTN 

BoroughH 

Broadwayll.. 
BrookJynH  . 
Don'yI&BB 

l^al 

tianufactrs' 


Bid 

Ask 

90 

100 

230 

575 

625 

400 

120 

135 

300 

130 

140 

145 

375 

365 



Banks 

BEOOKLYN 
MecUanicsT]  . 
Merchants'.. 

Nassau 

Nat  City 

North  SideTi . 

People'sll 

ProspectPki; 
17th  WardTl. 

Sprague 

Siuyvesantl, 

UnionH 

Wallaboutll  . 


Bid 

325 
130 
390 
290 
271 
290 
135 
155 
230 
190 
200 
160 


Ask      Trust  Cos.     Bid     Ask 


360 


300 
300 


220 


N.  T.  CITY 

Banker.9'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lK'tyB&Tr 
Central  'lY'st 
City  Trust... 

Colonial 

Commonw'th 

Empire 

Equitable  Tr 


475 

215 

165 

686 

2215 

365 

385 

100 

240 

640 


220 
175 
700 


395 
105 


660 


Trust  Co's     Bid     Ask 


FarmLoATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut.  Alliance 
N  Y  LlfecfcTr 


1470 
675 
690 
205 

yso 

540 
490 
990 
100 
640 
900 
205 
1060 


1490 

590 

705 


505 


160 
655 
925 
215 
1080 


Trust  Co's     Bid     Ask 


New  York  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
TitleGn  <feTr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'denTr 
Washington 
Windsor.... 


720 

295 

325 

390 

t661 

515 

1410 

510 

1500 

306 

440 

190 


305 


410 
536" 


525 
1530 


460 


Trust  Co's 

BBOOBXTH 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

LIslLATr. 

Nassau 

People's 

WUIiamsb'g. 


Bid  \A»k 


410 

210 

330 

340 

475 

295 

2654 

331 

230 


435 


310  \ 

•m 
240*; 


•  Bid  and  asked  prices;  no  sales  on  thia  day. 
[   t  S»le  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  shares.     T  Ex  ne^nis.    c  tSx  aivulead  ami  rights.  / 

week.    0  Ex  stock  dividend.    <  Trust  Co.  cercitloates.    'j  UanKs  marked  with  a  paragraph  (H)  are  3tat«  bank*  ' 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


<>OCrPYlN«     FOUK     I»A(;ES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wees  Entjctq  Maech  31 


U.  S.  Government 

U  S  28  consul  registered. dl930 

U  8  23COD801  coupoD dl93U 

U  S  38  reg:i8terea /clUlb 

US  38 coupon fcl918 

U  S  38  reg  small  bonds. .fcl91>^ 
U  S  38  cou  small  bonds.. /cl918 

U  S  48  registered /il90 

V  S  48  coupon ;vl90 

tr  S48  registered 1925 

U  S  48  coupon 192i) 

Philippine  islands  4s. 1914-34 

Foreifni  Government 

Japanese  Govt  Gs  stprl'g.  1911 
2d  series  68  ctls  full  paid 

Bepubof  Cuba  5s  eiten  debt.. 

U  .•>  or  Mexico  s  t  ^'  us  ol  \x9\i 
Speyer&  Co  ctf s  4s 1954 

State  Securities 

Alabama  class  A  4  to  5 190U 

Class  B68 1900 

Class  C  48 190t; 

Currency  fundiiij:  4s 192U 

Dlst  of  Oolnnibla  3-658 1924 

Louisiana  new  cousol  4s..  1914 

North  Carolina  conaol  48.191U 
68 1919 

So  CaroUna  4  ha  20-40 193;-! 

Xenn  new  settlement  3s. .1913 
Small 

Virginia  fund  debt  2-3s...l991 
68  deferred  Brown  Bros  ctfs. 

Uoilroatl 

Alabama  Cent    See  So  Ky 
laba  Midi  Hee  At  CoastXlne 
Albany  <&  Susq    Hee  Del  &  Hud 
Allegheny  Valley  <S'e«Penn  RK 
Alleg  &  West     Hee  BvJt  B  &  P 

Ann  Arbor  Ist  g  48 M996 

Atch  T  &  S  Fe  gen  g  48...  1995 

Kegistered 1995 

Adjustment  g  48 ftl995 

Registered /il995 

Stamped A1995 

Debentures  48  Series  D.1906 

Series  E 1907 

Series  F 1908 

Series  G 190i 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s..  1928 

Atl  Knox&  Nor  1st  g58..194l> 

Atlantic  Coast  Ist  g  48./tl952 

Charles  &  Sav  1st  g  78..  193b 

SavFA  W  Ist  gold  68. .1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  os  192» 

Brans  &  W  1st  gu  g  48  1938 

SU  Sp  Oca  <&  G  gu  K  48  1918 

Atlantic  &  Uanv  Hee  South  Ry 

Atlantic  &  Yadk  6e«  Soutli  Ky 

Austin  &  N  W    See  Sou  Pacitic 

K ait «fc  Ohio priorig3'<j8.1925 
Registered M925 

Gold  4s /a948 

Registered /il948 

Conv  deb  4s 1911 

PJun<fi;MDivlstg3»38l925 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
Southw  Div  1st  gSHiS... 1925 

Registered /i.l925 

MoDon  Riv  1st  gu  g  58. .1919 
CenOliio  R  Ist  cg4'2S..1930 
Pitts  Clev  &  Tol  Ist  g  68  1922 
Pitta  &  West  1st  g  4s...  191' 

J  P  M  &  Co  certfs 

Bat  Creek  &  a  Hee  Mich  Cent 
Beech  Creek    See  N  Y  C  cfe  H 
Bellev  <fe  Car    See  lUinois  Cent 
Bkiyn  &  Moutauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L, 
Buffalo  N  y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  68...193 
A11&  West  Istg  48  gu.. 1998 

C1&  Mah  1st  gu  goa 1943 

Roch  &  Pitts  Ist  g  68. ..1921 

Consol  let  g  6s 1922 

Buffalo  <fc  Southwest    See  Erie 

Butt  &  Susq  iHt  i-ef  g  48.tZ1951 

Bur  Cedar  R  cfc  No  Ist  6s. 1906 

Con  1st  cfe  col  trustgSs.. 1934 

Registered 1934 

CRIF<fcN  Wl8tguos.l921 
M  &  St  L,  Ist  gu  g  78 1927 

C Canada  South  IstSs 1908 
'2d  OS 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    <Se«  Scab  Air  L 
Carthage  <fc  Ad    See  N  V  C  <fc  U 
CedRIaF&N    SeeBCB&K 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  liy    See  Mo  Pac 
CenRll<fc  Bof  Gacolg58l937 
Cent  of  Ga  RU  1st  g  5s..?>1945 

Consol  gold  08 1945 

Registered 1945 

1st pref  income  g  58 }3l945 

2d  pret  income  g  5s plU45 

3d  pref  Hicoiiie  g  os /*l'J4u 


Q-J 
Q.J 
(i-F 
Q-F 
Q-F 
Q-F 
y.J 
Q-J 
Q-F 
Q-F 
Q-F 


A-O 

M-S 
c^-J 


J.J 
J.J 
J-J 
J-J 

F-A 
J-J 
J-J 
A-O 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-a 
F-A 
FA 
F-.\ 
F-A 
F-A 
FA 
FA 
M  S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


M-N 
MM 
J-J 

^:i 

M-S 
A-O 
J-J 


.u-s 

A-O 
J-J 
F-A 
J-D 

J-J 
J-lJ 
A-O 
A-O 
A-O 
J-li 
J-J 
M-b 
M-S 


J-D 

M-N 
F-A 
M-N 
.M-H 
Oct 
uct 

Oct 


Price 

Friday 

March  31 


Bid 


Ask 


104'4  105 
lOSVilOSVi 

104  "i  104 'i, 

105  195  Si 


103  4 

104=8  105 
1066s  106 
13206  133 
I32agl33 
108  "a 


103  Sale 
100 '8  Sale 
105 "«  Sale 
104^6  Sale 


tiese  are  pr 

101 1^ 

IOII3 

99     106 


llS^a. 
103  Sj. 
102  , 
131     . 


9618   96*4 

94     

96J«    gT-a 
10     .... 


IOOI2 

104  »8  Sale 


9612  Sale 


97     Bale 

9734 

99^8 


983b 

*98i4    99 

112^4 

101^  Sale 

142     

130  Hi 

115^ 

II514 

9816 

98     


95 1^  Sale 


104 '6  Sale 
H)-Zh 


9314 

100^4  Sale 
9  ^"8  Sale 


107  Sj 

109 1* 

124     127 
98      


II6I2 

100  "a.... 

115      

124      125 
126  "2 


98        89 
102  S2    ..  . 
12U>2l23 


113>4. 


iDaOgSale 
106     luGHi 


94:^. 


1  Id '8  122 
115     115  Hi 
114 

92  93 
74  •'6  Half 
59 's  sale 


WeeVs 
Range  or 
Last  Sale 


5« 

33* 


LoxB       Jiigh 

IO4S4  104\ 
lU5SMar()5 
lOli-jMar'O.i 
1 05  Mar'Oo 
107  J'ue'Oi' 
104>iiDec'04 
104'-2Peb'05 
105^4     10534 

132  h  Mar'05 

133  Mar'05 
110     Mar'05 


101T»  IO318 
99''s     lOl", 

10434     loo's 

♦  (•lis  Mar'05 
947,       95 14 

ices  0  n  the  0 

101 4  Jan '05 
109 '4  Oct  '00 
l02'aMar'02 
111  Mar'02 
11934  Oct  '04 
105H,Dec'04 
103>4Dec'04 
136»9J'ly'01 
120     Mar'Ol' 

96  Mar'05 
9512  Dec '04 

97  Mar'05 
12     Mar'05 


543 
1756 

06 

"175 


100 

104 1^ 

1021a 

96^2 

973s 

9634 

99 

9934 

99I2 

99 14 

9913 

98  "a 

97 

99 14 

112>a 

10034 


100  Is 

1046f, 
Mar'O.'i 

963, 
Feb '05 

97 
Aug'04 
Oct  '04 
Nov'04 
Dec '04 
Jan  '05 
Nov'04 
Oct  '04 
Jan '05 
Nov'04 

101  •« 


125i8Nov'03 

lI2»8Jan'04 

114'4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


951a       96 

96     Not'04 

lU4'a     105 

103     Mar'05 

109     Mar'05 

93i8Mar'U5 

luO'tg    10034 

921a  92'e 
90 14  J'ly  'O'z 
105  ^2  Mar'u4 
108  Sep  '04 
1 1 9  "li  .'VIar'04 
98  Mar'05 
100     Sep  '04 


1191a  Feb'05 


103  Apr'97 
126 12  Jan '05 
lliO         126 

99  Mar'05 
lU2ia  102  i-i 
1 2 1  la  Mar'Oo 
120'aMar'Oo 
112  "a  Sep '04 


103  "a     104 
10514     IO6I4 
107     J'ly*04 


94    Jan '05 


112 

121 
115 
107 

92 

711a 

56 


Feb '05 

Mar'Oo 

US'-, 

J'Be'04 

92 

74-<4 

60 


So 

le 


3 

153 

18 
98 


37 


86 

3» 


15 


80 

'22 


32 


16 
409 
141 


Low    Higli 

1043410434 
I05I4  1053s 
101i2l04'-^ 
104     105  la 


10412  105  4 
I05S1057g 

132  4  133 

133  133 
109%  110 


94ial03i2 
90i«101'4 
IO314  108 
tlOO  lOlig 
9334  9514 
0/  $o<o  &. 

101  la  101  la 


961a  100 12 
10336  105 
10241024 
94=B  9'|34 
934  973s 
94<%    98 


Sange 

Since 
January  1 


96       9614 


97 
12 


97 1» 
IS's 


991^   994 


9914    99", 
'10634  io34 


941a    96 


103'%  1051a 

103     IO418 

105     1104 

911a    931* 

9914IOI 

92       934 


93       98 14 


1191^1194 


12641264 
12434  126 

98  99 14 
10141024 
12041214 


1024104 
ICSOfe 109 


94       94 


110 

121 
113 


112 
121 
1154 


90       93 
07       7434 
521a    62  4 


BUNDS 

N.  T.  STOCK  EXCHANGE 
Week  E.VDrNo  March  31 


Central  ol  {jl&— (Continued) 

'    Chatt  Div  purmon  g  4S.195I 

Mac  <fc  Nor  Div  Ist  g  68.1946 

Mid  Oa  A  Atl  Div  5s 1947 

Mobile  Div  1st  g  os 1940 

■Jentof  N  J  gen'lgold  5s.  1987 

Registered A1987 

Am  Dock  (&  Imp  gu  5s.. 1921 
Le  &  H  nd  R  gen  gu  g  58  1920 
Leh  cfc  Wilks  B  Coal  5s. .1912 

Con  ext  guar  44s #1910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A.. A 1908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold4ias 1992 

Kegistered 1992 

Craig  Valley  Ist  g  5s....  1940 
R<fe  A  Div  l8tcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  val  lat  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

Chic  <fe  Alt  RK  ret  g  38. ..1949 

Kailway  Ist  lien  3ias...l950 

Registered 1950 

Ohio  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  48 1922 

Illinois  Div  34a 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

H.an  <&  St  Jos  consol  68.  .1911 
Chic  &  E  111  l8t  8  f  cur  6S.1907 

Ist  consol  g  Os 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  '&  Ind  C  Ky  1st  5s.l930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Lonisv  ref  68...1947 

Refunding  goldSs 1947 

Lonisv  N  A  «&  Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3 48  series  B.el989 

ChiCife  LSuDivg53 1921 

Chic  &  Mo  Riv  Div  6s. ..1926 

Chic  &  Pac  Div  6s 1910 

ChiCife  PW  Istg 58 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  68 1924 

Hast  &  D  Div  Ist  78 1910 

Ist  6s 1910 

I  &  D  Exten  1st  7s 1908 

Lacrosse*  D  Ist  58.. ..1919 

Mineral  PointDiv58 1910 

So  Minn  Div  1st  68 1910 

SonthwestDivl8t6s....l909 
Wis  JSs  Minn  Div  g  5s. ...1921 
MU  &  No  1st  M  L  6s.. ..1910 

Ist  consol  6s 1913 

Chic  ANorthw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Regisaered 1879-1929 

Stnkmg  fund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  63 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  Ist  78. .1907 
Milwife  Madison  Ist  68. .1905 

North  iUinois  1st  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  cfe  St  Pel  2d  7s.  .1907 
MU  L  S  <fc  West  l8t  g  6s  1921 

Ext  &  Imp  sfund  g  58  1929 

Aslilaud  Div  Ist  g  63..19',i5 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  l8l  <&  Pac  6a. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 198!-; 

l8t<fe  refunding  g  4s 1934 

Coll  trust  Series  tj>  4s  ..  1905 

H4s 1910 

Mis 1915 

N48 1910 

O  48 1917 

"p  A  a  lli  1  S 

Chic  K  l"&  Pac  iiii  48II2002 

Keiristored 2(J02 

Coll  trust  gold  5s 1913 

Choc  Ok  <fc  G  gea  g  5s  .oI919 
Consol  gold  5a 1952 

DesM  &  Ft  Dlst  2  4s. .1905 

Keok  &  DesM  Ist 58 1923 


J-D 
J-J 
J-J 
J-J 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
IVI-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.\1-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
(J-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
il-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-8 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
M-N 
iVl-N 
M-N 
M  N 
Al-S 
J-J 
M-N 
J-J 
A-O 


Bnce 

Friday 

March  31 


Ask. 


Bid 
944 

110      

112»8 

lllia 

136 -4  Sale 
134     134»B 
11334 
105  la 
103 '4 

102 -B  10238 

104 


108     , 

110     

119  4  Sale 
110  118 
10614  Sale 


112^1 , 

103  "4  Sale 
97     102 

1094 , 

96     , 

86     Sale 
82     Sale 


102      

9634    97 


107  ifl 

UOI4 

loai^ 

1081^108  >« 

107     

100     


108     , 

112      

106 14 

138     Sale 
1201a 


120 


13G     1361a 


lOyia 

185 

11034  iii», 

1124 

UO'a 

98     

II6I4 

1194 

110^6  111  Og 
117     1174 
112     113 
1321a  133 
II514II7 

1064 

185 

1144 

106H 

Ill     

10934 

116     

Ul^a 

117     

12818 

10434  1064 


10014  101 


119     

116 

113     115i< 

1104115 

106=8107 

104 

I13i« 

Ill 

119 

1184 , 

103 14 , 

loo's 

10519     ... 
104 

iioi« ; 

1304 

120     

I32I4 , 

132     

101     

106     

1234 

1224 , 

106=8  Sale 

"9778  Sale 
100=8 

96 14 

973b 

971*, 

9634 

964 , 

83  4  Sale 


9434  Sale 

11034 

1121^115 


110 


Weelc's 
Range  or 
Last  SaU 


Low  High 
95  Feb '05 
104  Feb'04 
102  J'ne'99 
I0714  Anp'04 
136 '4  136  "^4 
134  131 
1134     1134 


1044  Mar'05 
10214  Mar'06 


108i«  Mar'05 

HI     Feb '05 

11938     1191a 

117  4  Oct '04 

106        1064 

103     Apr'Ol 

113     Mar'uS 

10234     1033k 

97     Mar'05 

113i4Feb'05 

95  4  Sep '04 

86  8614 

81 ''e       82 14 

8334  Apr  '02 

10434  Apr'OO 

10134iiar'05 

96^4       96 'r 

961s  Feb '05 

10534  Aug'04 

110i4Jan'o5 

103=8  Mar'05 

108  108 
1064  Feb '05 
10034  Feb'04 

10734  Mar'05 
11134  Mai '05 
I06i«Mar'u6 
138  138 
1 20^4  Mar'05 
II9I9  Mar'Oo 
120         120 

135  Mar'05 
115  Feb'Oo 
1091a  Feb'05 
187  Mai'05 
llOia  Feb'Oo 
113 '6  Mar'05 

109  4J'ne'04 
98%  Jam '05 

ll64Apr'0o 
il9iaFeb05 
111=8  111=8 
117  4  Mar'05 

112  Mar'Oo 
I37iaJ'lv'91t 
115  4  Mar'Oo 
106  Aug'04 
183=8     18J=8 

113  Aug'04 
1073b  Oct  '04 
HI  111 
109  4  Feb '05 
llS'sMat'Oo 
IIOiaDec'04 
116%  Jan '05 
128I4  Mar'05 
1044  Dec '04 
102=8  May'04 
101  101 
103      Nov'98 

Dec '04 
Feb'Oo 
Feb  '05 
Mar'04 
Mar'Oo 

Mar'04 

11314  Feb'05 
IO834  Jan  '04 
1 19  =s  .Mar'05 
11514  Nov'04 


116 
117 
113 
107 
106 
104 


104  4  Nov'04 
1054  May'04 
104%  Mar'05 
IIOI4  110^, 
130  Mar'u5 
II914  Nov'04 
142  4l''eb'02 
13 14  Jan '05 
103  Apr'04 
109  Sep  '03 
1231a  Mar'Oo 
124  Nov-04 
IO6I4  106=8 
107  Jan '03 
97 12  98 
101 14  Sep  '04 
97  J'ly*04 
May'04 
May'04 
Dec '114 
May'04 
83  4 


96 
93 
94 
90 
814 


704 Sep  '04 

94  9434 

115     Mar'05 

103^6  J  an '04 

98  98 

11034  Mar'05 


^iQ 


Ao 


■Z'i 
i'08 


16 


10 


14 


72 
338 


612 


Il'-i 


113     113 
lii\«%1034 
97        984 
113mi3'4 


107     108 

1113,112 

105     106% 
1334138 
1183^  121 
1194  U9ia 
120      120 

134     137 
115     1151a 
10941091a 
178     187 
109341101, 
112     113»8 


10 


Rang« 

Since 

January  1 


Low   Jiigh 

95       96 


134  13634 
133141354 
11234  113  4 


10334  104  4 
10134  102  «^ 


1071a  108% 
HI     111 
II841194 


10534  110 


8438    86»4 
804   83 


101     102 
96%    97% 
96%    96% 


110%  110% 
103=6  103=8 
106%  108% 
1064106% 


98%    98% 


1194119% 
110  111=8 
116  1174 
112     11238 


11434  117 
\iz<^  lii' 


110%111 
109%  109% 
116%  115% 


I16%I16% 
128     129% 


99%  101 


117     117 
113     113 


1044106% 
il2%il3% 


104%  107 

110%  110% 

129%  130 


1314131% 


122  4126 

io4%  xoi" 

■97""99% 


81%    83% 


93%    9739 

110    11534 


98       98 

II034  llu34 


iWlSCEKLANEOllS    BONUS— Continue*!  on  Next  1'iikc. 


Street  Itailtvay 

Brooklyn  Rap  'l-r  g  5s 1945 

Ist  refund  conv  g  4s ^002 

BkCity  Istcon  58.1916,  1941 
Bk  Q  Co  <fc  S  con  gu  g  5s.  1941 
Bklyu  Un  El  Istg  4-58. 190o 

KingHCoKl  istg  48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &  s  Ky  Halt  Ist  g  58. 19.^2 

Conn  Ky<fe  Llstife  ref  g44.s'ol 

Den  Cou  Tr  Co  1st  g  58...  193:: 

Den  Tram  Co  con  g  6s.  .1910 

Met  Ky  Co  Ist  gug6s..l911 

Det  United  Ist  con  g  4%8.193-' 

XiOnls  Ky  Co  Istcon  g5H..19:io 

M«t  St  Ky  gen  col  tr  g  58.1997 

Bway<Si7thAvl8tcg5s  194:1 

Ccl&UlhAvlslgu  g  OH. 199:1 


A-O 

J-J 
J-J 
M-N 
F-A 
KA 
FA 
J-J 
J-D 
J.J 
A-O 
J.J 
J-.J 
J-J 
J-J 
FA 
J-D 
M-S 


•111% 

So^e-Sale 
108%  10934 

1064 

110=8  sale 

' 924 

92%    93 
89     Sale 


99  4. 


1044. 


•95 


114     1153. 
118     119 
121      


112         112 

86  87 

109%  Nov'04 
100     Feb'05 

IM  110=8 
92  92 

92%        9'^% 
88  89 


99  4  Feb '06 
96     J'ne'OO 


953b  Mar'O.-) 
109   Mai'9« 
1144  116 
11«4  1184 
llO-'H)  IJ04 


1 
444 


13 
5 
6 


108  4  n234 
83%  87 


106  106 
110  1 13 '4 
92   93  4 
92%  96% 
87   91 


98   99  4 


953»  95 \ 


114  4120^ 
117%  1204 
119»H  12134 


Street  Itailwiiy 

Met  St  Ky— fCon^Ref  g  482002 

Lex  Av  Jfe  P  F  Islgu  K  oa  1993 

Third  Ave  R  K  cou  gu  48  2000 

Third  Ave  Ky  Istg 58. .1937 

Met  W  S  Kl  (Chic)  Istg 48. 1938 

MU  El  Ky  &  L  30-yr  g  58.192(: 

Minn  St  Ky  1st  con  g  5«.. 1919 

St  Jo  Ky  Lt  11. tP  Istg  58.1937 

St  Paul  City  Call  con  g  58.1937 

b'ndorgroiiiid  Eloc  Kys  of  I/on 

don  Prolli  hharing  o.s...l90« 

Union  Kl  (Clilc)  Istg  us.. 194:", 

United  KKs  San  Frsl  48.1927 

United  Kys  St  L  Iwt  g  48.1934 

W  ChiC  St  40-yr  cons  g  08.1930 

Gas  and  Electric  liiiiht 

Atlanta  G  L  Co  Istg  58...1947 


J-D 


93%  Sale 
117% 

96%  Sale 
118% 

96%, 96 


10734  . 
102  . 
113     , 

'100     . 


01     Sale 

89 

88     , 


93%  03% 
1204     1204 

96  96'4 

118%     118% 

95  Fob '06 
106  Oct '99 
106  4  Nov'04 


110     J'ly '04 

100        1(K1% 

109%  Dec '99 

90%        01 

89  89 

99     Dco'97 


48 
1 


90%    94% 

117  1204 
947,    97% 

1164118% 
90       96 


97     100% 


87%    91 
85%    89 


*No  prleo  Friday;  latesl  price  tuis  weoK.    a  Due  Jan     d  Dae  Apr    «  Uue  .duy    ^/Duaj'ua    A  Duo  J'ly     /c  Due  Aug    oDue  oot     |>  Due  Nor    <OpUon  •«!• 


Apr.  1, 1905.] 
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1221 


n.  y.  stock  exchange 
Wkkk  endinq  March  31 


Oliic  <fe  St  Li   See  Atcli  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  III  Cent 

Chic  St  L  &  Pitts    Hee  Peiin  Co 

Chic  St  P  M  &  ()  con  6s...l'.':5(> 

Cons  6s  rerlnceu  to  3k.s.l'.i3ii 

Ch  St  P  <fe  Minn  l8t,s68  191S 

Nor  Wisconsin  lst68...19H(i 

St  P  cfe  S  City  1st  g  68.. .191!! 

Chicago  Ter  Trans  g  48...  194'. 

Coupon  off 

Chic*  West  Indpen  jrt)S<?193^ 
Chic  &  W  Mich   tiee  Pere  Marq 
Choc  O  &  Gulf    fiee  C  R  1  &  P 
Oln  H  <fe  D  consol  s  I  78. ..1905 

2d  gold  4'<2S 1937 

Gin  D&  I  Ist  jru  K58...1941 
Cin  I  &  W  Ist  sra  k  4.''.195y 
C  I  St  L  «S;  r  i'««  C  C  C  <fe  St  1, 
Cin  S  ife  C  /S<!«  C  C  C  St  L 
Olearheld  &  Mali  S«'<  B  K  <fe  P 
Clev  Cin  C  &  St  L  gen  s  4s  1993 

Cairo  Oiv  1st  frolri  4s 193".' 

ClnW&  M  DiTlstg  48.1991 
St  LDlv  Istcol  tr  ?48..199() 

Rejfistered 1990 

Snr  *  Col  Div  Ist  g  48. .1940 
WW  Val  Div  1st g 4s. ..1940 
C  I  St  I^  <fc  C  consol  68.. 192(1 

l8t  gold  4s ,...tel93b 

Registered A;193(; 

Cin  S  <fe  CI  con  Ist  g  5s.  .192b 

CCC&  I  consol 78 1914 

CoJisol  sink  fund  73 1914 

General  consol  gold  6s.  1934 

Beaistered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
O  Ind  &  W  1st  pf  5s...<a938 
Peo  <fe  East  Ist  con  4s. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  Ist  g  58.1933 
Clev  &  Marietta  See  tenn  RK 
Clev  <fe  Mahon  Val  sr  58. ..193b 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Son  Ist  g48...192ti 
Coluni  &  Greenv    Sc4  So  Ky 
Col  <fe  Hock  Val    See  Hock  Va 
Col  Conn*  Term    .Se«  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s.  1943 

Dak  <fc  Gt  So    See  C  M  <fe  St  P 
alia*  &  Waco    See  M  K  &  'X 
Del  La,ck  &  Western  7s...  1907 
Morris <fe  Essex  Ist7s...l914 

l8t  consol  guar  78 1915 

Registered 1915 

Istref  gu  s  SHjs 2000 

N  Y  Lack<fe  W  Ist  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  Ist  78..190() 

Warren  1  St  ret  gu  g  3 '-as. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  Ist  con  gn  78.1900 

Guar  gold  68 1906 

Rens  i&  Saratoga  1st  7h.J921 
Del  Riv  RR  Bridge  See  Pa  RK 
Denvifc  R  Grist  con  g  48.1936 

Consol  gold  4'<28 1930 

Improvement  gold  58.. .1928 

RioGr  West  Ist  g  48 1939 

Consol  and  col  trust  48  1949 
Utah  Cent  Ist  gu  g  48  al917 
Rio  Gr  So  eru  Ses  Rio  Gr  So 
DesMoi&PtD  SeeCRt&IF 
Des  M  <fe  Minn  See  Ch  *  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  <&  Tol  See  L  S  cfe  M  So 
Det  &  Mack  Ist  lien  g  4e.l995 

Gold  48 1995 

Det  8ou  Ist  g  48 1951 

Ohio  Sou  Div  Ist  g  48.. .1941 
Dni  <t  Iron  Range  l8t68..1937 

Bejjistered 1937 

2d  6s 1916 

Dni  So  Shore  &  Ati  g  68. .1937 
li^asiof  Minn  6'e«StPM&M 
r'jast  Ten  Va  &  Ga  See  So  Ry 
ElginJolJi  Ekst  Ist  g5s.l941 
Elm  Con  <fc  No    See  Leh  &  N  Y 

Erie  1  St  ext  gold  48 1947 

2fl  ext  gold  58 1919 

8d  ext  sold  4'us 1923 

4tli  ext  gold  53 1920 

6th  ext  gold  4s 192f< 

Ist  consol  gold78 1920 

l8t  consol  g  fund  78 1920 

Erie  l8t  con  g  48  prior..  1990 

Registered 1996 

let  consol  gen  Ueng4s.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

6C-year  conv  4s  A 1953 

ButtN  Y<fc  Erie  Ist  7«.. 1916 

Burt  &  S  W  gold  68 190H 

Chic  &  Erie  ist  gold  58..  1982 
Jei:  RR  1st  gu  g  68....ol90i) 
Long  Dock  consol  g  68..  1935 
Coalcfc  RR  lslcurgu68.1922 
Dock<&  Imp  l8t  cur  68..  1913' 
N  Y  <fc  Green  1.  gu  g  5s. 1946 
X  Y  Sus  <fc  W  1st  ref  5s.  1937 

2d  gold  4'28 1937 

General  gold  5s 1940 

Terminallst  gold  58.. .1943 

Regis  »6,000  each. ..1943 

MidRRofN  J  I8tg6s.l910 

WUk<fe  Eal8tgug58.1942 

Erie  &  Pitts    See  Penn  Co 


J-D 
J-D 
M-N 
J  J 
A-O 
J-J 


tTidav 
March  31 


Bid 


137  , 
94 14. 
135  . 
131  , 
125  . 


Wee  If  s 
Range  or 
Last  Sale 


■S.= 


jltk  Low 


Miyh 


( 


Ci-i) 


A-O 

J-J 

r,/!-N 
J-J 


j-r> 
Jj 
J-J 

M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
AC 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
iVl-X 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 

J-D 
J-J 
AO 
A-O 


II-N 

J-D 
J-D 
J-D 
WIS 
.^-0 
A-O 
J-J 
J-J 


M-N 


95 
113 


Sale 


lOCtz 

98 

117 

98 


119 
98^4 


1023* 
IOOI4 
100 
10234 


3aJe 


97  . 
100  . 
10538. 

10  m. 


1131411413 

124     .... 


134I3. 


99ia 
99>-j 
99 12 


Sale 


II914. 

75 
94 


8aie 


IO7J2 
128»2 
130*2 


130 
131 


I2914 

111^4 

103  Ha 
10734 


105 


13438. 


106  . 
104.'^. 
142^ . 

101 
108^4 

"9  9  3^ 
93 


lOlH 
10834 
109  i-i 
Sale 
937, 


104 

98 
951a 
SO 
921a 
116 


101 

97 
84 

93  'v 

117  1-2 


llih. 


1181*. 

10834 
11334 
108 -a 
1161a 
104  I4 
1331a 
130  la 
101  la 


112 

117  la 


Sale 

I0012 

Sale 


,  Sale 
110 


943« 
108 
12634 
105 

1231a  124  4! 

105 

1354 

1161a 

112 

117 

115 


1120  42 
118 


118 


1161a 


11114 
111    . 


13714 
93 

133 'g 

1293^ 

1251a 

97 

94 
115 


1041a 
113 
1171a 
9334 


10234 

10034 

10038 

102 

100 
9934 
941a 

105 

100 


137 14 
Dec'o;-i 
Nov '04 
Mar'04 
Feh'Oo 

97    , 

95 
Feb '05 


A-O 


10 


I 


Dec'03 

Oct  '00 

1171a 

98-'4 


10234 
Feb '05 
Mar'05 

102 
Oct  '04 
Feb '05 
Aug'03 
Jan  '04 
Nov'04 


112 
123 


10 


Jan  '05  ... 
Dec'04  ... 


134     Eeb'05 


104iaNov'01 


99  «8 
8I34 

112>a 


99  »t 
84 
Feb '04 


1161a  Jan '05 


7514 
93  "a 


75 14 
94 


108 
12b  la 
ISOia 
130 


Mar'05 

B'eb'Oo 

1301a 

Jan  '05 


129»8 

1141a 

103\ 

107 

102 

13334 

149 

104 14 

106  ig 

1421a 

IOII4 

108 

10934 

9938 

94 

d7 


12938 

J'ly'04 
Mar'05 
Mar'05 
Feb  '03 
Mar'04 
Aug'Ol 
Dec'04 
106 1» 
Mai '05 

lOlM 
Feb '05 
Feb '05 
9934 
Mar'05 
Jaw '02 


110     Sep  '04 


100 

96^8 
8 134 

93 14 
117 


Sep  '04 

97 
Mar'05 
Mar'o.') 
Not'04 


1141a  Mar'05 


117i8Jan'05 


114 

11334 

1071-2 

11713 

103 

1331a 

130 

101  la 

981a 

93 

88 

941a 
109 
126  Hi 
110 
123  la 
105 
I36I4 
118 
1131a 
117 
116 
104 
110 
1171a 


J'ne'04 
J'ly'04 
Jan  '0." 
Keb'Oo 
Feb '05 
Mar'05 
Aug'03 

102 

Jan  '04 

93 14 

Nov'04 

9434 

109 
Mar'05 
Mar'05 
MaT'05 
Feb '05 
Mar'(i5 
J'ly  '04 
Nov'03 
Jan  '05 
Mar'05 
Dec '('4 
Mai'O.'i 
Jan  '05 


1093, 
109'e 


Dec'04 
Jan '05 


625 


10 

103 


25 
47 


54 
20 


Jianye 

Since 

January  1 


Low   High 


133'8l38 


125 '2  125  Hi 
.S(U4    99 
S43g    97 14 

115     116 


11742119 
98   991a 


101   104 
10034  100'., 
98ialon3f 

lOO'gioS'e 


9934  9934 


112  112 


134  134 


9334  100 
73   84 


116iall6ia 

7334  77 

90 14  941a 


108  IIOI4 
1284  1284 
130S>130'a 
130  130 


129  Is  12938 


103     106 
10634  107  4 


104410618 
14241424 

100     102 
108     109  4 
108     110 
984100 
89        944 


95  97 
70  84 
90        9  6  Si 


11141144 


11741174 


10741074 
11741174 
1014103 
133     137 


100    10334 

"9'i"  "934 


^414    974 
9534  111 
1264  1264 
105     110 
1^14123  4 
105      105 
13434  1364 


117      117 
II4I4II6 

io9"'  ii'i" 

11741174 


109'8  109''b 


BOND* 

N.  Y.  STOCK  EXCHANGE  ' 
WBBK  ENDIWa  Mabch  31 


Evans  <fe  T  H  l.st  cons  63.1921 

1st  general  gold  58 1942 

Mt  Vernon  1st  gold  6s..  1923 
Soil  Co  Brancli  1st  g  5s. 1930 
tivcfc  Ind  1st  con  gu  g  6s..  1926 
L\irgo  <fe  So  See  Ch  M  <k  St  1' 
I  Unt  &  Pere  M  See  Pere  Mar 
Fla  C  <fe  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  48-1941 
Ft  W<fc  DenC  1st  g  68. ...1921 
Ft  W  cfc  Rio  Gr  1st  g  4s. .  .192.x 
/  1  al  Har  cfe  S  A  See  So  Pac  Co 
^  TalH<fe  Hot  1882  1st  5s.  1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <fc  Nor  See  Sea  A  Line 
GeorE-ia  Pacific  See  so  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<&  Ind  See  Penn  RR 
Gray's  Pt  Term  6'ee  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr4s  1921 

Registered.  A 1921 

(Jreenbrier  Ry    See  Che.s  &  O 
Gulf  <fes  list  ref  <fetg5s  01952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonlc  See  N  Y  N  H  &  H 
Hock  Val  lstcon8olg44s.l999 

Registered 1999 

Col<fe  H  Vlstextg4s..l94S 
Honst  E  cfe  W  Tex  See  So  Pac 
HoList&TexCen  See  So  Pac  Co 
I  Uinois  Central  Ist  g  48. .1951 

^    Registered 1951 

Ist  gold  348 1951 

Registered 1951 

Extended  Ist  g34s 1951 

Ist  gold  38sterliug 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  48  ...1953 

Reg-istered li)5;i 

Cairo  Bridge  gold  48 1950 

Louisville  Div  sold  3  4s.  195,'', 

Jiidille  DivregSs 1921 

Omaha  Div  Istg  3s 1951 

St  Louis  Div  gold  3s 1951 

Regi.siered 1951 

Gold  348 1951 

Reeistered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  48. .1951 

Bellev  <fe  Car  Ist  68 1923 

CarbcfeSha-w  1st  g  4s...  1932 
Chic  St  L<fe  N  O  g  58...  1951 

Registered 1951 

G  ol  d  3  4  s 1951 

RegLstered 1951 

Jfemph  Div  1st  g4s... 1951 

St  L  Sou  1st  gn  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

ludDeCtfc  W  ist  g58 1935 

Istguargold  ns 1935 

Ind  111  <fe  la  Isl  g  4s 1950 

lnt<fe  Great  Nor  Istg  68..  191 9 

2d  gold  5s 1909 

3<l  gold  4s 1921 

Iowa  Central  1st  gold  5s!"l938 

Relunding  g  4s 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  0 
K  C  Pt  S  A  .M     See  St  L  <fe  S  F 
K  C  &  M  R  <fc  B    See  St  L  &  S  F 
Kan  C  &  PaciUc    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  c&  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie*  Wist g 5s..  1937 
2d  eold  5s 1941 

North  Ohio  Isi  gu  g  5a.  .1945 
\j  Slio  cfc  Mich  S  See  N  Y  Cent 
Lel:igh  Val  (Pa)  coll  g  58.1997 
Leh  ValN  Y  Ist  gug 448.1940 

Ke!n.stered 1940 

Leh  V  Ter  Ry  Isl  gu  g58.1941 

Kegi.stered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l933 
Leh  &  N  Y  Ist  guar  g  48. .1945 

Registered 1945 

EIC&N  Istglstpf  6S.1914 

Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 
Leh  <fe  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Istcon  g58.A1931 

1st  consol  gold  48 /il93] 

General  gold  4s 1938 

Ferry  gold  448 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  l8tg68..1911 

1st  58 1911 

N  V  B<feM  Blstcong5sl93b 

N  Y&RB  Ist  g  58 1927 

NorShB  1st  con  ggu5sol9H2 
Louisiana  &  Ark  Isl  g  58. 1 92 
l.,oui8V  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unilied  golil  48 1940 

Kesnstered 1940 

Coil  trust  gold  6s 1931 

6-20-yr  col  tr  deed  g  48.1923 
K  H  &  Nash  1st  g  6s 1919 


i>HS<JEI..l.dlNEOL)S    ltO.M>.'S— (Joiitiniiml  oil  -Next  i'a«e. 


So*' 


A-O 


fYiday 
March,  31 

Bid         A  sic 
123  4  Sale 

108     

110     

IO6I4 

114     

il3""  Sak" 
884    90 

1054 


9938  Sale 


.105 


1104  1114 


101^8  . 


100  4103  4 


107  «4.... 
105  .... 
10541064 
101%.... 
li'5  .... 
94%.... 
109      .... 


814. 


95 14. 


105=8    ... 
12441264 


125  4 . 

123     . 

95      . 


102     103 14 

109 14 

107'4 

9934 

1224 

101     Sale 

78     Sale 
114411538 
864 


72%  Sale 


11838. 

114 


120 

109«8 

110%1114 
1014.-. 
1194.... 
1104.... 
113  .... 
97  4.... 


10S4. 
1064. 


IIOI4II74 
1004 


1014 

96      

1014 

11314 

10134  Sale 
107     

10338  104% 

*116     

1094 

112'4 

106     

12U34 

120      

lo3 


Saic 


114=8 


1004 


Week's 
Range  or 
Last  Sale 


55:0 


Low  Hiiih 
123  4  l'-3  4 
106  Oct  '04 
116  11(5 

104  Oct  '04 
114     Feb'05 


105 

110 

89 


Mar'98 

113 

89 


105  4  Mar'05 


98^4  Mar'05 


105 


105 


1 105g  Mar'05 
lu5  4J'iy '04 
IOOI4  Apr'04 


113 
113  4 
102 

94 

9914 

70 

10738 

102 

1054 

101 

1064 

94% 
123 

86 

85 


jSrov'04 
Mar'OO 
Aug'04 
Jlar'ox 
Oct  'o;, 
Oct  '04 

107  4 
Oct  '01 

1054 
Apr '04 
Mar'o: 
947i 
.May'y.i 
Jaii  '05 
Nov'04 


96 
1014 
100 
10534 
124  4 

90 
125 
11934 

93% 


Mar'05 
Oct  '99 
Nov'OO 
Nov'04 
Apr '04 
Nov'98 
Feb '05 
Mar'04 
M»y'04 


1104  Jan '05 
103     Nov'04 

106     Mar'04 
1074Dec'02 

100  Mar'05 
1224     1224 

101  lOl", 
78  78 

11538  Mar'05 
85  4  Mar'05 


72%       73 
63     Oct  '00 


1184  Mar'05 
114  4Mar'or 
120     Feb'05 

109%  Mar'05 
lli4Mar'0.^ 
105  Jan '04 
119%  Jan '05 
109  4  Oct  '99 
J  08  Dec'04 
99     Jan  '0 


10e4NoT'04 


117  4  Feb'05 


10134  Mar'05 

105     Jan'O.- 

9914001  '04 

101''4         10134 

110     J'ne'04 
10134     10134 


105'4Mar'03 
112  Mar' 02 
107  4  Sep '04 
109  Nov'04 
10534  Feb '05 
121  Mar'o5 
1194  Feb'05 
103  103  4 
101%  J'ne'04 
114%  Jan '05 
100  Mar'05 
1144  Jan '05 


No 

6 


133 
1 


22  J 


13 


2 
25 

4 


40 


13 


Range 

Since 

January  1 


Low    High 
123412414 


116     116 
1133^  ili' 


1084113 
85       s9 

10441054 


09     1014 
9841014 

103     10534 


109     111»8 


105     1074 


1044106 


9434    964 
8:>4"S6"" 


954    96 


1234125 


11041104 


9938  100 
121     1224 
100     103 14 

703a    81 
1144  116 

854    88 


72       754 


117411934 
112=8  1144 
117  4120 

1084  109  =» 
11041114 


1194119% 
99"  "99" 


1174 117 '.I 


10ll4l01-'4 

105     105 


1004103 


101410334 


1044105% 
119     121 
117     119  4 
102  4  104 


114%  114% 

98  4100% 

11441144 


iian  and  Electric  l.islit 

Bklyn  U  Gas  1st  con  g  5s. 1945 

■Hnnalo  Gas  1st  g  58 194  r 

Con.sol  Gas  conv  deb  6s 1909 

Cousum  Gaa   See  P  G  <fc  C  Co 

Detroit  City  Ga8g5s 1923 

Det  Gas  Co  con  Isl  g  5s. ..1918 
Ed  tl  111  Bkn  See  K  Co  E  L&  P 
Ed  E  111  See  N  YG<feELH<fcP 
Erj  G  LS  Y  Isl  con  g  58. .1932 
Eq  G  <fc  I<uel  See  P  G  <fe  C  Co 
lxafi<&  Klec  BergCoc  g58.1949 
Cren  Electric  licb  u  iS 48. .1942 
Br  Rap  G  L  Co  1st  g  fig.. .1915 
Uudson  Co  Gas  l.^^i  s  58..  1949 
Kau  City  (Mo)  Gas  1st  g  5s  1922 
lOngs  Co  El  L  <fe  P  g  58.. .1937 

Purchase  money  6s 1997 

£d  Kl  II  Bkn  iBtcou  g48  1939 


M-N 
-\-0 
J-J 

J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


116»8ll7% 

72     Sale 

183     Sale 

101 4  Sale 


111 


107  4. 


108     

126     

94       97 


1164     1164 

72  72 

182        183% 

1014     1014 
105     J'ue'U3 


112     Nov'03 

61 4  Oct '0] 

894Mar'Oo 

10734  Dec '00 

109  4  Feb'05 

100     Oct  '04 


1264  Mar'05 
964  001 '04 


1104117 
70        73 

174  41874 

100     1024 


89  4   91^4 


10941094 
i25"'i27" 


(inn  niid  i-^lcctric  l^igbt 

Lac  Gas  L  of  St  L  Ist  g  58.el919 

Milwaukee  Gas  L  Ist  4s..  1927 

Mnt  Fuel  Gas  Co  See  Peoj)  Ga» 

NYGELH&Pg  5S...194.S 

Purchase  money  g  48.  ..1949 

Ed  El  III  1st  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY<feQEl  L<&Pl8t  Cong 531930 
N  Y  &  Rich  Gas  Ist  g  5s. 1921 
Peo  Gas  <k  C  ist  con  g  68.1943 

Refunding  goht  5.s 1947 

ChG-L&Ckel8tgug58  1937 
Con  G  Co  of  Cti  Ist  gug  58. '36 
Eq  G  <fc  F  Ch  1  st  gu  g  6s.  1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Syracuse  Ligliliug  Ist  g  58. '51 
Trenton  G  <fc  El  l.st  g  5s. .1949 
Westchester  Li-ihft  g  68.1950 


Q 

F 

M 

N 

J 

0 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

A 

0 

.\I 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

D 

M 

8 

J 

D 

1094  Sale 
90% 


1114111% 

94     Sale 

103%1043e 

1184 

1064 


1264 

108     

109  110 

1 08  4 109  4 

1014 

107     1074 

100     

110% 

11141134 


109  1094 
924  Jan '05 

1114     1113* 

94  94 14 

103  4    1034 

1184  Mar'05 

106  106 
100     Mar'04 
127  4  Feb'05 
10634  Dec'04 

110  Feb'05 
10334  1094 
100  4  Jan '05 

107  4     107  4 


110%     110% 
113     Jan '05 


16 


10 


10841094 
924    »'-2  4 

no   1114 

94  9734 
il03  4l05'4 
11841184 
106     108      , 

i'25"i27''8 


108     110 
1074  11<» 
1004  1004 
105  4107  4 


11041124 
1114  113 


*l!ioprlc«rridAy;  latest  bid  and  asked  ttilaire«k.  ADaeJaa    bDneFeb    tlDaeApr    eDaeMay  ADueJiy   /^DueAnc  oDaeUot    gDaeDe«   tUptionsaie. 
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BONUS 

J^^   Y.  STOCK  KXCHANGK 
VVkbk  ENDWO  MABCH  31 


LiOmsT  <fe  Nasliv — (Contintied) 
L  Cin  &  Lei  gold  4 Vas...  1931 
K  O  <fe  M  l8t  gold  68... .1930 

N  O  &  M  2d  Kold  6b 1930 

PensacolaDiT  gold  68. ..1920 

St  L  DiT  l8t  gold  63 1921 

2d  gold  3s 1980 

Bender  Bdgelstsf  g68.1931 
Kentucky  Cent  gold  4s.  .1987 
L<fe  N  &  M  &  M  l8t  g  4 >28 194n 
1,&  N-SoutU  M'joint48.1952 
N  Fla  <fe  S  l8t  gn  g  58.  ..1937 
Pens  <fc  Atl  1st  gu  g  68.. 1921 
B  <fe  N  Ala  con  gu  g  58. .1930 

Sink  fund  gold  68 1910 

L&  Jett  Edge  Co  gug  48. .1945 
L  K  A  <fe  CU    See  C  I  <fe  L. 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ky  cousol  48. 1 990 

Registered 1990 

Metropol  El  Ist  g  68.. ..190b 
Man  S  W  Colomz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  Kl    See  Man  Ry 
Hex  Cent  consol  gold  48. .1911 

Coupons  off 1939 

Ist  consol  income  g  38.01939 
2d  consol  income  g  38..01917 

Equip  &  coll  gold  58 1919 

Coll  tr  g  4>2S  Ist  Ser 1907 

Mex  Internat  Ist  con  g  48. 1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68....  1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MU  li  S  c&  W  See  Chic  &  N  W 
MU  &  Mad  See  Chic  &  N  W 
MU  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  78. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  68... 1921 
South  West  Ex  Ist  g  78.1910 

1st  consol  gold  58 1934 

Ist  and  refund  gold  48..  1949 
Minn  <fe  St  L  gu  See  B  C  R  &  N 
MStP<feSSMcong4intgu'38 
M  &  P  1st  58  8tpd48  int  gu  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  Ist  g  48.. .1990 

2d  gold  4s el990 

Ist  ext  gold  58 1944 

St  L  Div  Ist  ref  g  48.. ..2001 
Dal  &  Wa  l8t  gu  g  58...  1940 
Kan  C  &  Pac  Ist  g  48.. .1990 
Mo  K  &  E  Ist  gu  g  58.. .1942 

M  K  <fe  Ok  Ist  gu  5s 1942 

MK&TofTl8tgug58.194^ 
Sher  Sh  &  So  1st  gu  g  58.1943 
Tex&Oklal8tgug53...1'J43 

Missouri  Pacific  3d  78 1906 

Ist  consol  gold  68 192U 

Trust  gold  6s  stamped. al917 

Begistereit ol917 

l8tcoUgold58 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy<feCVAL,lstg58  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

8t  L  Ir  M<fe  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1 93 1 

Unified  &  ref  gold  48..  1929 

Riv&G  Div  ]8tg4s.. 1933 

Verdi  V  I  &  W  Ist  g  58.1926 

Mob  <fc  Blrm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Clslcon8K58.1y5H 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s../il927 

General  gold  4s 1938 

Moutgom  Div  Ist  g  58. .194" 
St  L,  <fe  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  &  Mai    See  N  1'  C  &  H 
Monongahela  Riv    See  B  <fe  0 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  c&  T    See  S  P  Co 
Morris  &  Essex  See  Del  L&  W 

Nash  Cliat  &  St  L  Ist  78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 
McM  M  W  <fc  Al  l8t68..1917 

T&P  Branch  Ist  68 1917 

Nash  Flor  &  Shot    See  L  &  N 
Nat  of  Mex  prior  lien  4  "us.  1 926 

ist  consol  48 1951 

New  M  &  D  See  N  y  N  H  &  H 
N  J  June  RR  Se«  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
NO&N  E  prior  lien  g  68^1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
NY  Cent<fe  H  Rivg  3>2S.1997 

Registered 1997 

Debenture  g 48.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3'a8...1998 

Registered 1998 

Mich  Cent  coll  g  3 "28 1998 

Registered 1998 

Beech  Creek  I8tgug4s.l93t 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist g  3 he  61951 
■Cart*  Ad  lat  gug  48...  1981 
Clearf  Bit  Coal  Istst  48.1940 
Gonvcfe  Oswelslgn  gSs  1942 


M-N 

J.J 
J.J 
M-S 

M-S 
Wl-S 
M-S 
J-J 
M-S 


F-A 
F-A 
A-0 
M-S 


AG 
AG 
J-J 
J-D 


J-J 

J'l'y 

•i-iy 

A-0 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
A-G 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
AG 
M-N 
F-A 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
.M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-G 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
AG 
J-D 
J-J 
J-D 


iYice 

Friday 

March  31 


Bui 
109  >a 


Ask 


ViO\ 

126  "a 

112 

114 

121 

112^4 

IOOHj 

10734 

96"-; 

116 

113 

115 

116 

10734 

99 

106 

107 

107  >4 

76  "a    77  "^ 

"2436  Siue 
15       16 


95^ 


140     . 

11138. 

I22I4  . 
113^ 


.II712 

9638 


10034  , 


'  99»8 

IOII4  10134 
85       8534 

10634 

90^4 

108     

95     

113      

107     108 

107^2 

107^4 

105  «8 107 

106'3 

125^ 

107     107^4 


108  >4 

97 

107     

104>4 

117     

118'2ll9'2 


96     Sale 

96     Sale 

101>2 

113-4 

92^2 

98     Sale 
128     129  ^ 
126     

96       9712 

113»8.... 

93        95 
99»4.... 


122% 

llB'sllSia 
120     .... 
116'2..,. 
II4I4.... 


101     

8234    83  ^ 


11534  ll7e, 

9934  100  >8 
9914  .... 
100\  .... 


101 


91  >2  Sale 
90  Sale 
90       901a 


107  •«. 

104  >8. 

110     . 

91^1. 

9834. 
91     . 


Weties 
Range  or 
La*t  Sale 


Low 
109 

13034 

126^1 

11638 

122 

75 
113 
100  la 
110 

96^8 
115 
1121a 
II514 
110 

9S88 


High 
Mar'05 
Feb '06 
Feb '06 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 
Mar'05 
Feb '05 
96^3 
Mar'05 
Mar'05 
Mar'05 
Mar'03 
Oct  '04 


loe^a  106^8 
105  Dec '04 
107i4Mar'0.) 


77  7712 

75  Jan  '05 
2418  241a 
16  16 


«5  95 

90«8  J'ly  '01 


105     May'OO 


142  Dec '03 
lllOa  Jan'05 
122  ■  Feb'05 
11314  Mar'05 
117  117 
96     Mar'05 


101 


101 


Ho 


15 


234 

50 
10 


103     Nov'Ol 

101        lOlia 
86I4       85  la 
1071a     103 

9934  May'05 
105 14  Dec '04 
95  Mar'05 
llliaJan'05 
108  108 
106>a  10739 
1074  Feb'05 
10678  lOO'a 
106<^Feb'0o 
I25I4  I25I4 
107         107 14 


108 14 
95  la 
110 
104 
1161a 
U8I4 
10934 

951a 
961a 


108 14 
Mar'06 
Mar'05 
Mar'05 

117 

11834 

Oct  '03 
96 
963* 


llliaMar'04 
95  Nov'04 
971a       98 

12838  Mar05 

122  Mar'05 
97 14  Mar'05 

114  Feb'05 
95     Feb'05 

101     NoY'04 


1211a  Feb'05 
11658  Mar'05 
119  Jan '05 
1 17 14  Mar'05 
113     J'ly '04 


104 
83 


Dec '04 

83 14 


8 
50 


19 


29 

88 


17 


100         100 1« 

lOOH  Mar'do 

101 14  Mar'05 

99     Dec '02 

9934  May'04 

99iaNov'02 

91i«       911a 

8938       91  "a 

90  90 

89     Mar'05 

107  la  Feb '05 

102     Mar'04 


52 


95     Apr'02 


Hattif* 

Since 

January  1 


Low    High 
109     109 
130  la  13034 
1261a  1261a 


981a  100  la 
110     110 

90       97 
113     II5I4 
1121a  113 
II514  1161a 


lOS's  107 

ibe'ia  10714 


73  T3  78 

75  76I4 

221a  261a 

14  lVf> 


9413    98 


111  lllSe 
122  122 
113141131^ 
117  11734 
96   98^8 

99  101  la 


lOOialOHa 
85       871a 

10334  108 
87       9034 


9438  95 14 
111  lllia 
104  78  10834 
106  1091a 
1071210719 
104ial07 
1051a  106158 
123      1251a 

106^4  11038 


107  llOia 
951a  98 
1041a  110 
103  IO4I4 
116iall7i4 
11634  119 


94   96I4 
9513  98 


97   981a 
1261a  129 
122  122 

97I4  99 
11334  115»8 

95   95 


120^8  ISlBg 
11578  117 

119     119 
II7I4II7I4 


811a   8314 


9988  10034 

99 !«  lOOia 

10034  10114 


9934    93 
89        911a 
89I4    911a 
89        89 
106  la  107  Hi 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  March  31 


N  Y  Cent  &  H  Vi,—<C<nitinued) 
Moh  &  Mai  1st  gu  g  48. .1991 
N  J  June  R  gu  Ist  48.. .1936 
NY<fcPulstcongug48  1993 
Nor  &  Mont  1st  gu  g  58.1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3  las 1997 

Registered 1997 

Debenture  g  48 19'J8 

DetMon&Tol  Ist  78. 1906 

KaA.feGRl8tgTic5s.1938 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  McK  &  Y  l8t  gu  68.1932 

2d  guar  68 1934 

McKeesA  B  Vl8tg6s  1918 
Mich  Cent  Ist  consol  68.1909 

OS 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  Isl  g  3138 1951 

IstgSias 1952 

Bat  C  &  Stur  1st  gag  38. 1989 
N  Y  <fe  Harlem  g  312S...20OO 

Registered 2000 

N  Y  &  North  1st  g  58.  ..1927 
R  W<feOconl8text58.ftl922 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTB  1st  gug  58.1918 
Utica<fe  Blk  Riv  gug 48.1922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY<feNE  SeeNYNH&H 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  58. .1937 
N  H  <fe  Derby  con  g  5s. .1918 

N  Y  &  N  E  1st  78 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  ret  1st  g  48..5'1992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  58 1941 

Norf  &  West  gen  g  68 1931 

Improvem't<fe  ext  g  68. .1934 

New  River  Ist  g  6s 1932 

Ncfe  W  Ry  Ist  con  g  43. 1996 

Registered 1996 

Div'l  lstl&  geng48...1944 
PocahCcfe  C  joint  4s..  1941 

CC&Tl8tgug5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g 4s..  1997 

Registered 1997 

General  lien  gold  Ss a2047 

Registered a2047 

St  Paul-DtU  Div  g  48.. ..1996 

Registered 1996 

C  B  &  Q  coU  tr  4s    See  Gt  Nor 

St  P  <fe  N  P  gen  g  68.. ..1923 

Registered  certltic's..l923 

St  Paul  &  DvU  1st  58 1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g  4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

t)re  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Lme    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  tundg4ias..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g  4ias.l921 

Registered 1921 

Guar  3138  coll  trust  reg.1937 
Guar3i28CoUtr  ser  B...1941 
Tr  Co  certif's  gu  g  3ia8.1916 
C  St  L  <fc  P  Ist  con  g  58.1932 

Registered 1932 

CI  &  Pgen  gug  4  las  ser  A. '42 

Series  B 194'2 

Series  C  3ias 1948 

Series  D  3ias 1950 

Erie<fc  Pitta gug3iasB. 1940 

Series  C 1940 

N  <fe  C  Bdge  gen  gug4ia8l945 
PCC<feStLgu4iasA...1940 

Series  B  guar 194'^ 

Series  C  guar 194i 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  <fc  C  Ist  78... 1912 

2d78 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1906 

Con  currency  68  reg...j;1905 

Cousol  gold  08 1919 

Consol  gold  48 1943 

Convertible  g  3ia8 1912 


Price 

Friday 

March  31 


Week's 
Range  or 
La*t  Sale 


w-s 

F-A 
AC 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
AG 
A-O 


M-N 
M-N 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q.J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 

?:^ 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J.J 
M-S 

M-N 

A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
MS 
M-N 
M  N 


Bid 
101 
98 
101 
IOII4 
1091a 

*108 
101 
100  ifl 
10034 
10134 
1241a 
120 14 
1311a 
128 
117 
109 
12134 


Ask^Low       Hiql' 
107  Hj  J'ly '00 

105  Oct  '02 

106  Mar'05 


Sale 
109 


101  Hi 
Sale 


108 


100 

75 

103 


.    99  ^ 

10038 


119H2Sale 
11934 , 


105  Hi  107 
105H2 


127 
110 


103  Hi  Sale 


111     112H2 
133^4 

13118 

13-25g  140 

103     Sale 

"o'si^  .■".■" 

97     Sale 

109     

102  H2 104 


106H2Sale 
103     105 
76I4  Sale 
75  H2    7634 
100 14 


12538  127 

119Hj 

IVd'M 

IIOI4 

100     101 
92I4 

lie   


*11738ll9 

113H» 


113     114Hi 


'109 


.107 
lllifi 
IIOH2 


93 

981a  "9834 
119     


11578. 

117  . 
IOOI4. 

99  Hi. 

94Hj. 

94  H2. 
106  Hj  . 

] 

*115H>. 
113Hj. 
104 14. 

9308. 

11688. 

116«8. 


.115Hi 


106  H>. 


114     

106 14 

10638  Sale 


109  109 S 
IO8I4  1081. 
101  Mar'05 
lOOigFeb'Oo 
10034  101 
103HiMar'05 


121 
139 


Nov'03 
Jan '03 


10988  Apr'04 
124  Feb'u5 
120  Mar'05 
IO6I4  J'ne'04 
106H2Nov'00 


9614  May'04 
1 05  i^  Mar'05 


118  119Hi 
llOSgFeb'OS 
11334  Jan '02 


107  H2  Feb '05 
106         106 
101     Mar'04 


13134  Apr '03 


10178  Nov'04 

103Hj     IO4I4 
103  Hi  Jan '05 


IIII4 

133  H. 

132 

132H2 

103 
9934 
99 14 

9634 

109  Ha 
102  Ha 


Feb'05 
Jan  '05 
Dec '04 
Dec '04 

103  1^4 

J'ne'04 
Mar'05 

97 
Feb'05 
102  H^ 


106         10634 

104  H2  Feb'05 

76I4       77 

75     Feb'05 

100     Mar'05 


126  Mar'05 

132  J'ly '99 
II2I4  J'ly'03 

109  Feb'05 

101  Feb'05 

94  Aug'04 

116  Jan '05 


II8I4  Feb'05 
II3I4  Feb'05 


114Ve  114Hi 


104 
102 
111 
106 
102 
94 
98 
118 


Jan  '05 
Apr'02 

111 
.Tan  '05 
Nov'98 
Mar'06 
Feb'05 
Oct  '04 


103i4Aug'03 


96     Jan  '04 

102     Nov'OO 

9834  Apr'04 


114  Is  Jan '05 
1 1 334  Jan  '05 
110  Aug'04 
104 -a  Oct '04 
9378  9378 
12788  Oct '02 
121  Mar'04 
119  Apr'04 
107      Feb  "05 


111  Hi  Sep '04 
106  Aug'03 
106         105 1.^ 


No 


173 


66 


45 


57 
"i 

48 
107 


17 


16 


Rang* 

Since 

January  1 


Low    HigK 


103     107 


IO8I4IIO 
10778  109 
100     IOII4 
lOOislOOSg 
10034  IO3I4 
103  Hi  103  Hi 


124     124 
120     120 


105i8l06ifl 


118 
119 


119Hj 
11989 


107H2]07Hi 
I0418IO6 


10314  10638 

103Hi  1031s 


llll4lll'4 

133Hil33Hi 


100     104^ 


97  100 
95   9734 
109  H2 109  Hi 
102  103 


10434  106»4 
104  IO514 
76I4  78 
75   76»t 
100  101 


126  126<^ 


108     109 
9978  101 

115"  i'le'ii 


neons'* 
113141131* 


113»4ll5Hi 
104     104 


110781111* 

106     106 


94       94 
97  7e    98 


II418II44 
11334  113»4 


93=8    »37, 


106     107 


112  103     107 


0'II.SCEL.I..ANEOUS    BONDS— Continued  on  Next  FaKe 


Coal  and  Iron 

Ool  O  lb  I  Dev  Co  gu  g  58.1909 

Cd  Fuel  Co  gen  gold  6h...1919 

Col  F  <fc  I  Co  gen  8  f  g  58..  1943 

Convertible  deb  g  68. ...1911 

Trust  Co  ctfs 

Contin'talC  IsLsf  gu58g.l952 
Gr  Riv  Coal<fe  C  Ist gOs..  1910 
Jeff  <fc  Clear  C<fe  1  Ist  g  58. 1926 

2d  gold  08 192(i 

Kkn  &  H  C  <&  C  Ist  s  f  g  58.195 1 
Plena  ValCoal  Istgaf  58.1928 

Tenn  Coal  gen  58 1951 

Tenn  Div  Int  g  6h ol917 

Blrm  Div  Istcousol  08.. 1917 

Cah  C  M  Co  l8l  gu  g  68.1922 

DeBarC*  I  Co  gu  g  68.1910 

▼  Iron  Coal  AC  o  lat  g  58.194H 

Whtt  L  K  A  PC0  1«lg58.19r.) 


J 

J 

M-N| 

F 

A 

F 

A 

F-Al 

A 

0 

J 

D 

J 

1) 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

K 

J 

■J 

111    .... 
10314104 

90 

■  88H1  89Hi 


111 


.   9888 

112 


97  

103  4105 
'  89   831-.1 


66 
107  Hi 
1037e 

90 

89 

107»8 
102  Hj 
107 
102  H2 
106 14 
105 

9888 
HI 
IIII4 
102 
103 

89 

32 


Nov'OO 
Oct  '04 
Mar'05 
Feb '06 

Dec '04 
J'ly '04 
May'97 
Oct  '03 
Feb '02 
Oct  '00 

98»H 
Jan  '05 
Mar'06 
Deo  "03 
Feb '06 

89'.i 
Jan  '00 


10 


102  106  Hi 
86   00 
84   89  Hi 


93  Hi  100 
110  Hi  111 
11034  112 


103      103 
m\    93  Hi 


Telefn^pli  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  48. .2397 
Erie  T  &  T  col  tr  g  8  f  68..192ti 

MelTifc  T  lata  f  gSs 1918 

N  Y  &  N  J  Tel  gen  g  58. .1920 

West  Union  col  tr  cur  58.1938 

Fd  an<l  real  est  g  4H28...1950 

Mut  Un  Tel  8  luud  68...1911 

NorUiwTelguf  4  His  g..  1934 

.Uanuiacturinx  Jk.  IniluMtriaJ 

Am  Cot  on  ext  4  HiS 1915 

Am  Hide  A  L  lat  8  t  g  68.. 1919 
Am  Spirila  Mfg  Ist  g68.. 1915 
AmTlireud  Ist  col  tr  4a...  1919 

Am  Tobacco  40-yrg  68 1944 

48 1951 

Consol  Tobacco  50-yrg  48.1951 


J.J 

fi 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
F-A 
FA 


07«^ 

9614 

iV6'i^!;."I 

104  Hi 

1 1 1     Sale 
107     Sale 

109     

106 


99       99  7i. 
9734  Sale 
96 

88     Hale 

118i4Sale 

74  Is  Sale 

8188  Sale 


97'%  Mar'06 
92  Deo'04 
109  Oct  '99 
10934  J'ne'04 
l05i4J'ly'03 
111  11138 

10678      107 
IIOI4     llOU 
103     J'ly '04 


100 
9734 
95 
88 


100 
98 
96 
88 


117Hi  II8I4 
7379  7434 
808,       83 


6 

15 

1 


18 
20 


326 

364 
190 


97       97^ 


lioislllia 
10488  107 

110l4ll0«« 


*No  price  Friday;  latest  bid  and  aaked  tbia  week,    a  Due  Jan     ti  Due  I'eb     eDueAiny    i^DuuJ'ue    A  Due  J'ly     p  Due  Nor     «  Option  tale. 


100  101 
97  100«4 

95   97 
87H»  89>« 
110>«118>« 
71   777, 
7*   841, 


Apr.  1.  1905.] 
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Penn  KB — (Continued) 
AUeg  Val  gen  gu  g  43...  1942 
01  <&  Mar  let  gu  g  4>28..19;t5 
D  R  R  B  cfc  Bge  1st  gii  4s  g.'36 
GrBife  leilst  gug4V2Sl94] 
PhUaBal&  W  1st  g  4s. .1943 
Sun  &  liewls  1st  g  4s...  1936 
TJ  N  J  BR  <fe  Can  gen  4s. 1944 
Pensacola  &  Atl  See  L  &  Nash 
Peo  <fe  East    See  C  C  C  <fe  St  L 

Peo  ifc  Pek  Un  1st  g  6s 1921 

2(1  gold  41^8 &192] 

Pere  Marq— CU&  W  M  5s  1921 

rbntcfePMfi6s 1920 

Ist  consol  gold  5s 1939 

Pt  Huron  Div  Ist  g  5s.l93il 
SagTusdfc  H  Isteu  g  4s. 1931 
Phil  B  cS;  W  See  Penn  KB 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitt,s  Ciu  &  St  li  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  &  Cli    Se^  Penn  Co 

Pitts  June  lat  gold  6s 1922 

Pitts  cfe  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  -SeeM  Y  Cen 
Pitts  Sh  <fe  li  E  Ist  g  5s.. .1940 

1st  consol  gold  53 1943 

Pitts  &  West    see  B  <fe  O 
Pitts  V  &  Ash  1st  con  5s.  1927 

KeadingCo  gen  g  4a 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  <fe  Sar    See  D  <&  H 
Eich  <fc  Dan    See  Soutli  By 
Rich  <fc  Meek    See  Southern 
Eio  Gr  West  See  Den  &  Bio  Gr 
Bio  Gr  Juno  1st  gu  g  5s. ..1939 
BiogrSo  Ist  gold  4s 1940 

Guaranteed 194u 

Boch  &  Pitts    See  B  R  &  P 
Bonie  Wat  <fe  Og    See  N  V  Cent 
Butland  1st  con  g  i^s 1941 

But-Canad  1  st  gu  g  4s. .  .1941' 

Sag  Tus  <fe  H     iSee  Pere  Marq 
t  Jo  cSi  Gr  Isl  1st  g  4s. ..1947 
St  Law  &  Adiron  Ist  g  5s. 1996 

2d  gold  6s 1996 

Bt  L  <fc  Cairo    See  Mob  &  Ohio 
8t  L  <&  Iron  Mount    See  M  P 
St  li  K  C  <fe  N    -See  Wabash 
St  L.  M  Br    iSee  T  BB  A  o(  St  L 
St  L  &  S  Jf'ran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  68 1931 

General  gold  6s 1931 

St  L,&  S  if  RH  cons  g  4s. .'96 
Southw  Div  Ist  g  58. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4Hj..l90b 
K  C  Ft  S  <fe  M  con  g  68. .  192b 
K  C  Ft  S  &  M  Ry  ref  g  4s  ly36 
KC&MK&Bl8tgu5s.l92y 
Bt  Louis  So  >See  Illinois  Cent 
St  L  8  W  l8t  g  48  bd  ctls.1989 
2d  g  43  inc  bond  ctts...iJl989 

Consol  gold  48 193 

Gray's  PtTer  Ist  gug  58  1947 
Bt  Paul  &  Dul  See  Nor  Pacitic 
St  Paul  M  &  Man  2d  68.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Iteduced  to  gold  4>2S..1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

B  Minn  1st  div  Ist  g  58. .1908 

Nor  Div  Ist  gold  48 194b 

Minn  Union  Ist  g  68 1922 

Mont  C  Ist  gu  g  68 193' 

Registered. 1937 

1st  guar  gold  5s 1937 

'  Will  &  S  F  Ist  gold  5s..  193b 
Bt  P  &  Nor  Pac  See  Nor  Pac 
Bt  P  &  S'x  City  See  C  St  P  M  &u 
Salt  LakeC  Ist  g  st  68.. .1913 
BFePresA  Phlst g58...194-J 
S  A  &  A  P  See  So  Pac  Co 
B  F  <fe  N  P  Ist  sink  i  g  53.191ii 
Sav  F  &  West  iS'ee  Atl  Coast  L 
Scioto  Val  &  N  E  ,See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  lelund  g  5s 1911 

Car  Cent  Ist  con  g  48. ..1949 

FlaCen<&  Pen  1st  g  58.191b 

Ist  land  gr  ext  g  58  ...1931' 

Consol  gold  5s 1943 

6a  <fc  Ala  By  Istcon  58ol945 
Ga  Car  <fe  No  Ist  gu  g  5s  1 929 

Scab  &  Boa  lat  5s 1926 

Sher  Shr  &  So    See  M  K  <fe  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  68 1924 

80  Car  &  Ga    See  Southern 
So  Pac  Co— BR  1st  ref  48.1955 

Coll  tr  g  4*28 1905 

Gold  4s  (Cent  Pac  coll),  /cl 949 

Begisteretl /cl94U 

A&  N  W  Istgu  gos 1941 

Cent  Pac  lat  rel  gu  g  4s  1949 

Registered iy4y 

Mortguar  gold3'2s../cl929 
aalHar<fc  S  A  1st  g  6s. .1910 

2d  gold  7s 1906 

Mexcfe  Pac  lat  g  58 1931 

QUa  V  G  &  N  1st  gu  g  OS.  1924 

Hous  E  <fe  W  T  Ist  g  53.1933 

Ist  guar  58  re<l 1933 


51 


J.J 


j-j 


Friday 
March  31 


Bid 


Asic 


109     llOHj 
99 

llOSg  ill"  12 

1083b 

100      

no's 


loo     10615 

106^4 

122      

113  Si 

116i2Sale 


117^8 

126     . 


121 

111 


116 
102 


IIS'^R 
120  Hi 


102  K 


101     sale 


109 

74 


108 


95     Sale 


104  vj. 


1291-^  130  >« 
116    Sale 


104 
91 


Sale 


12614 

9oa4  Sale 
102  Hi 


9914    9912 
86      

82^8  Sale 


iioi«  11134 

137     140 


lllOaSale 


104»8. 
104^4  '. 


122^4  , 
136^4  , 


1181^, 

119^2. 


10914. 
1021a. 


91     Sale 

104     

98     

110     

105  Sj 

110     

112     113 
11214 

110^4  115  "2 


1021a, 


97  ig  Sale 

101>a 

95  "4  Sale 


10934 

lOlisSale 


89  8934 
IOSSb.... 
100  la.... 
113  .... 
109 12  110 
106  108 
106     .... 


We«A« 
Range  or 
Last  Sale 


Low  Uiqh, 
102  Nov'97 
110     Jan '05 


no    Oct '04 

108  "4  Mar'05 


110  "a  Sep '04 


123  Is  Jan '05 

101  J'ly'04 
109  Apr '02 
123  Feb '05 
U3i'2Mar'i>5 
116'a     116'i 


!iyi^4  Apr'04 
137     Nov'y7 


120     Oct '01 
1121a  Dec'02 


.20 
98 


Mar'05 
J'ly  '97 


llY'-iOct '04 
10218  102  >.j 
U),)  Jan  '0.5 
101         101 


109  Mar'O.'i 
7514  Mar'05 
89     Jan '05 


10334  May'04 
101i4Nov'01 


95 


95 


104''8Feb'05 

104i8Feb'o5 

1 29  la  Mar'05 

116         116 

9934  Mar'05 

yS58Nov'04 

901a       ylS- 

96     r,ec'04 

12614  Jan '05 

90  la       90^4 


99%       99^8 
86  86 

8258        8278 


s-s 

a;* 


Ko 


41 


4 
80 
55 


llQiaJan'Oo 
138  Mar'05 
140  May'02 
11158  lli^B 
lieiaApr'Ol 
II2I4  112 14 
10434  Mar'05 
106  May'Ol 
1043,  IViar05 


128  Apr '02 
135  Jan '05 
13434  Dec'04 
11818  Peb'05 
117    Jan '04 


110    Jan '04 
11334  Dec '01 


90  91 

104  104  S, 

95  Mar'Oo 

109  Feb '05 


logiaMar'dS 
1121a  Mar'05 
110  Jan '05 
llli4M»y'03 


102  Jan  '03 

967,       97i«, 

101  v,     101 H 

95 14       96 

94iaATig'04 

109  "a  Feb '05 

1003,      101 4 

9yi4Mai"03 

89  891-^ 

108  4  Mar'Oo 

103  Sep '04 
115  Feb'05 
1091,  109 13 
107 14  Feb'05 
103  i<j  J'ly '04 


34 
151 


105 

'16 


Range 

Since 

January  1 


Low   High 


110     110 


IO8I4IO8I4 


12319 12318 


122  123 
112  1131a 
11434  1 10  "a 


11712120 


OO'plOS 

li;0  100 

yyiaioi 


109  100 

75   77 
89   89 


93   95 


10458 1045g 
104  1043s 
129  413012 
1121-^116 
9934  9934 


88I4  92I4 


I26I4I26I4 
8834  92 


9814  1011-2 
84  861a 
801a  8338 


llOialll 
137  138 


lU  11214 


11314  11238 

103  la  10434 


10434  10434 


135  135 


11818  1181* 


8434  92 
1 03 14  10434 

95   98»6 
109  lOJ 


109  la  109  la 
1091a  114 

110  110 


96^8    9778 

101    10134 

95       97I4 


10878lll5» 

10038  104 


8838    8934 
lOSHillO's 


113iall5 
lu9     109  i-i 
1051510714 
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Southern  Pac  Co — (Continued) 

B.&  TCl8tg58intgu..l937 

Consol  g6s  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco&  N  W  div  1st  g  68  '30 

Morgan's  La  <fe  T  1st  78.1918 

Ist  gold  6s 1920 

No  of  Cal  lat  gu  g  6s. ...1907 

Guarant«ed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5s.  1927 
SA&  APass Istgu g48. 1943 
So  P  of  Ar  gu  1st  g  6s..  .C1909 

1st  guar  g  63 cl910 

S  P  of  Cal  1st  g  63 1905 

1st  g  63  series  B 1905 

IstgesseriesCife  D...190G 
l8tg68 series  E&  r...l912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-. .1937 

SPaeofNMexlstg68..1911 

Tex  &  N  O  lat  7s 1905 

Sabine  Div  l8tg6a.... 1912 

Con  gold  OS 1943 

Southern— l8t  con  g  5s 1994 

Registered 1994 

Mob  cfe  Ohio  coU  tr  g  4s..  1938 
Mem  Div  Ist  g  4ia-5a... 1996 

St  Louia  div  1st  g  48 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl<&  Danvlst  g4s 1948 

2d  4s 1948 

Atl<fe  Ya<t  1st  g  guar  43.1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  <fe  Ga  Div  g  58. .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  53 1938 

Ga  Pac  By  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  68...  1925 

Bicli  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

BicJi  &  Meek  Ist  g  4a. ..1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  aer  C  68.. .1916 

Series  D  4-5s 1921 

Series  Eos 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  ffu  4s. .1924 
West  N  C  lat  con  g  68. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  63.1939 
Stat  Isl  By  1st  gu  g  4138..I943 
SyraBing&NY  6eeDL<fcW 
■per  A  of  St  List  g4i28..  1930 
1  Ist  con  gold 5s.... 1894-1944 

Gen  refund  s  f  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2dgoldLnc58 j2000 

La  Div  B  L  Ist  g  5a 1931 

WMin'W&NWl8tgn5s'30 

Tol<fc  OClstg5s 1935 

Western  Div  lat  g  5s.  ..1935 

General  gold  58 1935 

Kan  <fe  M  Ist  gu  g  4s 1990 

Tol  P  <fe  W  lat  gold  4s....  1917 
TolStL<feWprlieng3i2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  Ist  g  4s./a946 

Ulster <fe  Del  Ist  con  s  5s  1928 
let  refund  g  48.  .1....  1952 
TJn  Pac  RR&  1  gr  g  48  ...1947 

Begistered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Lino  lstg68..1922 

Ist  consol  g  5s 1946 

Guar  refund  4s 192y 

Utah  &  Nor  lat  78 1908 

Gold  5s 1926 

Uni  N  J  BB  &  C  Co  See  Pa  BB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 

VerVailnd<feW    6ee  Mo  P 
Irginia  Mid    iSee  South  Ry 
Va  &  Southw't  let  gu  58.2003 

Wabaah  lat  gold  58 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B iy3y 

lat  lien  equip  3  td  g  53. .1921 
Det  &  Ch  Ext  1st  g  58..  1941 
Des  Moln  Div  Ist  g  4s..  1939 

Om  Div  Ist  g  312S 1941 

Tol*  ChDiv  Ist  g  4s. ..1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  Ist  g  48.1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  <&  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  lat  g  48. ..1952 
WestN  Y<fe  Pa  Ist  gds.. 1937 

Gen  gold  3-48 1943 

Income  5s dl943 

Weat  No  Car    See  South  By 

W  VaCentA  P  Ist  g  63. .1911 

Wheel'gife  L  E  lat  g  58...  1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  &  Imp  gold  58. ..1930 

20-year  equip  s  f  53 1922 

Istcouaoi  4s 1949 

Wilkes  &  Etuit    See  Erie 

WU  &  Sioui  F  See  St  P  M  &  Jl 

Wis  Cent  50-yr  Isl  gen  48.1949 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
JJ 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
PA 
J-J 
A-O 

J-D 

Mai 

rj 

F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
J-J 
M-S 


J-J 


Price 

Friday 

Mare7i31 


Rid         Ask 
lllia.... 


100 


1291a 

121     

IO314  .... 

IO6I4 

102     


91 


106 

10959 

101      

IOII2 

105  la 

114  Si 

1141a 

II5I4 

10939  1093^ 
10914 

100  Si 

11034  112 
108  S2 

119  S2 120 


96  Sj    96^4 
117     118 

99I4 

117     121) 

95 14    yss. 


96S2 

114'8 

11334 

122      

H3S! 

124  12434 
126S2  126\ 
116i4ll7Si 
112      .... 

95'a  97 
10834  111 
lllSa.... 
110  .... 
II2I4.... 
116  Si  117 
* 116S? 

93  Sj.... 
11618.    .. 


ISO     . 
9734. 

10934  . 
121  . 
100  . 
113Sj. 


123i4Sale 

95 

IIII4 , 


115  , 
113  , 
109  Sj 

97 14 

93  S, 

90 

"971^ 
112'8ll3 

i  0718  Sale 

10i3. 

132  la  Sale 


9734 

95 

91 

86 

99 


103     Sale 

125', 

119^4  ^aie 

97S2t<ale 
10934 

112      .... 


110      

liySaSale 
10834  109  Si 

91 

8I34  Sale 

102  Si 

110     Ills. 


8634    90 
9534    99 

,107     

94     Sale 
42  Si  Sale 


93 14  sal^ 
II8S1I19 
*99i8    .... 
1 29 


11018 , 

11434 , 

11318 

114181143, 


92  Sj  sale 


93  Sj    94 


Wee/Cs 
Range  or 
Last  Sale 


Low 

11 1  Si 
113 
100 

1 27  Si 
129Si 
122 
106 
113 
102 
90S* 
106 
1093j, 
lOO-S, 
102 14 
104Si 
115 
114S2 
119 
10938 
109  Si 
103 

112  Si 
108Si 
119  S. 
110 

0612 
II714 

99I4 
117  Si 

'J8Si 

90  Si 


Higli 
Mar'05 
Dec '04 

100 
Feb  '02 
Nov'04 
Dec '04 
Sep  '04 
Jau'Ol 
Nov'04 
903., 
Jan  '05 
Jan  'Oa 
Oct  '04 
Mar'05 
Dec '04 
Mar'05 
Dec '04 
Feb '04 
Mar'Oo 
Feb  "05 
Oct  '04 
Feb'05 
Mar'05 

11934 
Feb '04 

9634 

Dec'04 
991 
Mar'05 
Mar'O 
Dec'04 


118 
II414 
12134 
114 
12434 
126  Si 
1161*, 
112 -'8 

98 
110 
123 
110 
114 
117 
llOSi 

y3 

1161s 

117 
100 


Mav'04 

II4I4 

1213^ 

Mar'05 

12434 

Feb'05 

Mai'Oi 

Jan  '05 

Feb'06 

Mar'05 

Feb '02 

Dec'04 

Jan  '05 

117 
Ma>'04 
Dec '03 
Mar'05 

J'ly  '00 
NoT'04 


112Si  Mar'05 
121  Mar'Oo 
100    100 
112  Is  J'ly '04 


122  Sj 

94 
109  Sj 
106  "a 
II514 
HI 
107 
97 14 
931.2 
90Sj 
86 
9734 

112'8 
95I4 
106 
105 

12834 
121 
103 
124 

1191-4 

97  Si 

112 

a4Si 


123 1< 

94 

Aug'04 

Nov'04 

Mar'05 

May'04 

Sep  '04 

97 14 

9334 

90  Si 

86 14 

Mar'Oo 

112^8 

Jan  '05 

10718 
Mar'05 

I3314 
Feb'05 

103 

124 

11914 

973. 

Dec'O; 

Apr'02 


110     Mar'OJ 
119        119Si 
109         109 
90     Feb'05 
75  Si       84 
102     Jan  '04 
IIOI4      IIOI4 
97     Nov'04 
88 14  Mar'05 
y7SjJan'0 
1 09  Si  Mai-'03 
93 14       94 
42  43  S, 


93  93Si 

118  Si  Feb '05 
98  Mar'Oo 
40     Mar'Ol 

111  Mar'Oo 
11434  11434 
1 10 14  May'04 
U4i4Mai'05 
102  Jan '05 
92  92  Si 


93  Si       94 


Ao 


31 
1 


4 
3 

4 

26 
.... 

ibo 

877 

i'y 

•z 

o 

94 


34 
10 

'>542 


^06 
56b 


119 


136 


52 


Range 

Since 

January  1 


Low    Migh 
1105glH>9 


95Sj100 


88  91Si 
106  10818 
109  Ig  10938 


IO214  102 14 

iu'i^irs" 


108  Si  10939 
108     109  Sj 

112  '  iviia 
108  Si  108  Si 
117Sil20i4 


96  Si    99 


98     100 
117Sill7S2 
954    98  Si 


114  II414 
12119122 
114  116 
123I4  12434 
123I4I26S1 
11534  11618 
112       11258 

96  Sj    98 
108     111 


114  114 
II5I4II7 


II5I4II6I8 


II2S2II2SJ 
121  122 
9834  lOOSj 


I2OI4I2314 
94  102 


114Sjll5i4 


96Sj 
91 

8578 

83  Sj 
97Sj 
112 
95 14 


98Si 

95 

9119 

8658 
9734 
11279 
00-4    95 14 
104^4  10719 
103  Si  10534 

11278  13819 

11636  121  Si 
102  Si  103  Sj 
124     127  Sj 
117Sil20 
97 19    98 


IO7S2IIC 
II8I4II9SJ 
108  Sj  1121a 
90       90 
66  Sj    8434 


10934  IIOI4 


86       8878 
97 Si    98i« 


9334    95  Si 
42       457, 


90 14    94 
118     1184 
98       yts34 


111     lll>i 
II4I4  11434 


113     1145, 
102     102 
92        951s 


90  Si    94'^ 


MlSCKbliANEOUiS    BONUS— OonchuletU 


Bloautacturiii;:  &,  Industrial 

Con  Tobacco  registered  481951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Distill  of  AmercoUtrg  5s.  1911 
111  Steel  Co  deb  58 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  lat  con  g  68.1 918 
Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  lee  (Chic)  1st  gos. '28 

Ziackaw  steel  lat  g  5s 1923 

Nat  Starch  Mfg  Co  Ist  g  6a  1920 
Nat  Starch  Co  s  1  ileb  58..19-jo 
Btan  Rope  <fc  T  Ist  g  68...  1946 

Income  gold  58 1946 

V  8  Leath  Co  sfdeb  g68..19l;^ 
US  Kealty*  I  conv  deb  gos '24 

V  S  steel  CorplO-60  yr6s.d'6;< 
Begistered April  196:< 

Va-Car  Chem  col  tr  53  g..lyii; 


F-A 
A-O 

J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-K 
J-J 
M-N 
M-N 
A.O 


82  Si  Sale 
•975» 


10834 
104  Si 

9834 

107SJ 
■'87S1 
*«3 

53 
4S! 
112 
10234 

9538 

95 
102 


104  Of, 


Sale 

Sale 

II214 

Sale 

•Sale 

Sale 


8S'4Dec'04 


81 

99 

99 

92 
109 
104  Si 


82  Si 

Sep  'o;i 

Jan  '99 

Feb '04 

109 

1045b 


98     Feb'05 

107  Sj  Mar'05 

9219  Feb'05 


70 

48 
314 
112 
1 01 

94I4 

95 
101 


70 

54 

6 

112 

103 

953b 

95 

Mar'Oo 


606 


12-; 

1-281 

8 

2« 

1217 

5 


79       82  Sj 


108 
10234 

98 
10434 

91 

65 

42  Sj 

II4 

lllS: 

93 

92 

92 14 
101 


10934 

104=8 

98 
108 

93 

70 

64 
6 
112 
103  S: 

951-^ 

95  \ 
101  Si 


lUiHcellaneo  us 

Adams  Ex  col  tr  g48 1948 

Am  Dk  <fe  Imp  58  <!>'ee  Cent  N  J 
Am  SM  Coot  W  Vag58....1920 
B'kl'u  FerryCol8tcon8g58'4S 
ChicJc<foSt  Yard  col  gas. 1915 
Uet  M  &  M  Idgr  incomes..  1911 
Hoboken  Lcfc  I  gold  58. ..1910 
.Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H  dt  L  gen  g  4S..1940 
Newi)  Ne  Ship  &  D  D  58(^1990 
N  Y  Dock  50-yr  Ist  g  4s..  1951 
Provident  Loan  Soc4Sjs.1921 
St  Joseph  Stk  Yda  1st  4  Sis.  1930 
Sjt  L  Ter  Cuppies  Stat'n  *  Prop 
Co  l8lB4i29  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  lat  68. 1906 
U  S  Red  &  Ref  Ist  s  I  g  6g.  1931 


M-S 

.M-N 
F-A 
J-J 
A-O 
M-N 
.M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
MS 


103 


66     . 

■714: 


96     Sale 

99     

103  Si 


95  Si 

9 1     Sale 


103        103 

10034  J'no'02 
66  56 

10734  iroT'04 
75  75 


50     Feb '02 


9534       96  Si 
100     Mar'05 


112     J'ly -04 

llSSjJ'ly'OO 

91  92 


11 


103     106 ^ 


56       57>9 
75'"86" 


94  Si    96i« 
98     100 


va-oar  cnom  collrsa  g..lyii;  A.Q    lo2     101     Mar'Oo....   101     lOlSi    U  S  Red&  Ref  lat  at  g  6g.l931    ....      91     Sale      91  92       29     8339   92 

•Ko  price  Friday;  lAteet  bid  and  aakeu.  oDueJan    ODuoFoo   cDueMar  rtDueApr  /iDueJly   /cDueAug  oDueOot   pDaeNoT  aDoeDeo  «OpUos9al« 


CHiUA&O  STOUK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— MIOMEST  AND  LO  WEST  SALE  PRICES 

STOCKS                 Sales 

Mange  for  Year 
1905 

Bange  lor  Ireviotit 
Year  (1904  J 

Saturday 
March  Ho 

Monday 
March  2? 

Tuesday 
March  VS 

Wednesday 
March  29 

Thursday 
March  30 

Friday 
March  31 

CHICAGO  STOCK       ",1  "^« 

EXCHANGE 

Shares 

Lowest 

Highest 

Lowest 

Highttt 

Railroads 

LattSale 

37''9      Jan  '04 

Chic  &  Alton 100 

37^8  Jan 

37^8  Jan 

196       196 

•188     199 

• 199 

...„....„. 

20       20 
6378    54^. 

•189       196 
"53"     "53i4 

Chic  City  Ky lOO 

37 

180    Jan    5 

199     Feb   1 

155     Mar 

190     Aug 



5379    641^ 

'WC/l'i" 

IO'Ib    103f 

Chic  Consol  Trac 100 

Chic  Pass  Ey 

Chic  &  Oak  Park 100 

Do    pre! 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

60 

e 

1,017 
20 

6     Mar28 
20     Mar  7 
o3i2Marl6 

912  Jan    3 

734  Jan    6 
24     Jan  31 
56i2Feb20 
13'8Feb   3 

6     Sep 
23     Sep 

8     Nor 

27     Not 

6454    54^^ 

5414    543? 
*10>a 

* 12 

4     Feb 

15     Not 

♦36""36».] 
85       85 

...... 

39  ^i,    3934 
LastSalt 

36         Max"  OS 

Do    pref 100 

Kans  City  Hy  &  Li  ..100 
Do    pref 100 

10 
"206 

3934  JtarSO 
30     .Tan    9 
82i2Jan    4 

51     Feb   2 
38     Feb21 
85      Feb    3 

27i2May 
28  "a  Dec 
80 14  Nov 

45     Not 

• 36>2 

31     De« 

85       85 

85     Not 

♦'23     

•23       24 

23       23 

•23     

221^       221, 

Metropol  W  S  Elev..lOO 

100 

20     Jan  18 

24i8Marl7 

15     Mar 

26     Sep 

*64       66 

Last  .Sal. f 

'i3^      Mar'Oo 

Do    pref 100 

5910  Jan  10 

66     :Marl(' 

41     Mar 

68     Oct 

' 90 

23^4    23^4 

LastSale 

su        Mar'05 
•23           24 

North  Chio  street 100 

Northwestern  Elev..lOO 

"175 

80     Mar24 
23     Jan    9 

99     Feb   2 
2412  Janl'i 

65     Mar 
15     Jan 

88     Sop 

24       24 

* 24 

*23     

2634  Not 

*60     

60       60 

♦60     

•60     

......  ..---- 

•60            62  ^ 

Do    prct 100 

100 

60     Mar27 

66     Jan    5 

44     Apr 

67  la  Not 

• asvj 

•95       95^2 
•'iSb 

•931a   95 12 
•28 12 

Last  SaLf 

95           95 

iS\      Mar'Oo 

South  SideElev 100 

Streets  WStable  0  D  100 

100 

92     Jan  30 
28     Feb  24 

9714  Mar2(i 
29i4Jan    4 

90     Mar 
28     Jan 

981a  Not 

'■2^^ 

•28'2 

34     Oct 

101>«il017e 

101  »2  101^4 

lOliolOli-j 
LastSali 

loi;^    10134 

o5         Mar'05 

Do    pret 100 

West  Chic  street 100 

100 

97     Feb   3 
55     Mar24 

I0314  Mar21 
72     Feb   3 

82  la  Apr 
38     Apr 

103     J'n« 

♦ 60 

*66       60 

56  la  Sep 

J>Iiscellaneoas 

Allls.ChaJmers 100 

Do    pret 100 

. 



11       111^ 

11»4     liv, 
66 Sk    66^4 

11       1114 
65       65 14 

11       UI4 
65  4    661*, 

11           III4 
66           6634 

American  Can 100 

Do    pref 100 

2,950 
2,100 

91a  Fob  9 
60     Jan  25 

12=8  Feb  2K 
69     Feb 23 

31a  Jan 
3134  Jan 

121a  Deo 

65'-!    66 

6434  Deo 

•  7713.. 

•79Hj 

*79»u 

'130     

7913    79I2 

•7912       

Amer  Radiator           100 

40 

76     Jan  24 

79  >2  Mar29 

40     Mar 

79  la  Dec 
1231a  Sep 

'V'H^ 

Last  Sale 

16U       Mar'Oo 

Do    pref 100 

125     Feb 21 

130     Mar20 

H514  Jan 

51       51 

54       55 

5534    .-,71.. 

5612   57 

56          66 

Amer  Sliipbldg 100 

1,105 

38     Jan  lii 

57     MarliO 

19     J'ue 

401a  Deo 

1(j5     105  Vi 

104     104 

La  St  Salt 
Last  Sale 

40        Jan  '05 

Do    pref 100 

AmerT<fc  S  Bank.. ..100 
Booth  (A)  &  Co 100 

240 

98 1«  Jan  17 
"38"  Jail  "4 

105 12  Mar  2  7 
4(3"  Jan"  4 

82     Aug 
183     Mar 

33     Nov 

941400* 
198     Maj 

• 40 

' 40 

• 40 

' 40 

40     Not 

*10o»3ll0 

•105  ig  110 

'lOS^zllO 

•lOSigllO 

LastSale 

105'^   MarOS 

Do    pref 100 

105     Marl  7 

105i4Mar21 

10034  Mar 

110     Feu 

-58       62 

*56       60 

•56       62 

•56       62 

Last  Sail 

iU         Feb 'Oil 

Cal  &  Cliic  Canal  &  DlOO 
i-'entral Trust  Bank. .100 

56     Jaull 
14s  I2  Feb  23 

61      Feb  25 
150     Marl- 

52     Feb 
120     J'ly 

62     An» 
12334  Jan 

*10     

•10     

•10     

•10     

LastSale 

lb         Fei)'()5 

Chicago  Auditorium 

10     Jan    5 

10     Jan    5 

10     Oct 

IOI4N0T 

-\ 

"^4 

♦='4 

•34 

Last  Sale 

1           Jan  'Oo 

ClucBrew'^&Malt'g 

1     Jan  18 

1     Jan  18 

1     Jan 

1 14  Not 

*6ia 

*6»2 

*6^ 

*6l2 

Last  Sale 

7           Jan  '05 

Do    pref 

7     Jan  20 

7     Jan  20 

7     Feb 

8     Feb 

•169     170 

•169     170 

•168     170 

• 170 

Lam  Sale 

170       Mai'Oo 

Chic  Edison 100 

153     Jan  25 

172     Feb 20 

140     May 

I7312N0T 

44       46 

45       46 

46        46 

46       49  Hi 

49^4     -"'H'e 

' 50 

Cliic  Pneumatic  Tool.  100 

1,270 

32     Jan    7 

52'2Miirlt; 

18     J'ly 

36     Not 

• 142 

M40     142 

•13712 

*137i2 

13S     138 

' 137V: 

Chic  Telephone 100 

8 

138     MarSl) 

143i2FeblT 

115     Mar 

147  la  Not 

* 103 

103     103 

- 103 

* 103 

lOli^lom 

100         100 

GhicTiae&  Trust...  100 

95 

101  la  Mar30 

10534  Mar  6 

86     Fell 

lOS     Oct 

m^ni'h 

137Hi  13812 

13Hi-jl38k 

,138%  139 

l::S'2l39 

139         139 

Diamond  Match 100 

546 

134  "2  Feb   1 

140     Fel21 

12(ii2Feb 

142  la  Not 

LastSale 

i7  3y      Mar  05 

lUinois  Brick  Hecpts 

10     J an    4 

11  Si  Jan  16 

3i3Mai 

121a  Dec 

68       68 

68       69 

bbh    69 

68  la    68  H 

68  "a    69 

69           69 

Do   prefRecpts 

Kans  City  stock  Yds.  100 

800 

65     Jan    9 

71 12  Jan  16 

38  la  Mar 

761a  Dec 

18           J  ^ 

Knickerbocker  Ice...  100 

200 

11     Feb   6 

19     Mar  2  4 

lOiaDec 

12     Oct 

Last  Sace 

7334    Mar'Oo 

Do    pref 100 

63     Feb  15 

7334  Mar22 

50    Jan 

52     Feb 

Last  Sale 

17         J'ne'04 

London  &  Chic  Contr 

17     J'ne 

20     Jan 

Last  Sale 

y            Dec  '04 

Manufacturers'  Fuel 

..*•••        ...... 

7  la  Nov 

9     Dec 

44»a   4412 

Masonic  Temple 

65 

44>2Mar27 

46  "2  Jan  17 

42     Aug 

51     Jan 

Last  Sale 

2           Jan  ''60 

Milife  ChicBrew'g 

2     Jau  30 

2    Jan  30 

134  Apr 

2I4  Jan 

LastSale 
59S8    60^ 

iO         Kov'04 
60          61 

Do    pref  

National  Biscuit 100 

ii'455 

"54"  Jan  2."^ 

'  6234  Mai-Vi 

20     Nov 
36    Jan 

25     Sep 

61  Hj    62 

e'iSi    ti'-i^s 

5934    61 

60       60 1^ 

68  la  Deo 

IIH     120 

120      120 

120      120 

118l4ll9-fc 

II8I1 11934 

119i«     1193t 

Do    pref 100 

li48 

114 1-2  Jan    5 

l2t)iaMarl6 

99  la  Jan 

1161a  Nov 

•44  lu 

• 115 

46       47 

-45        4(j  u 

•45       46 

•44           46 

National  Carbon           100 

627 

41     Jan  25 

47     Feb "8 

25i4Mar 
95     Jan 

461a  Dec 
120     Sep 

'■ 115 

114     114 

* 115 

• 115 

Do    pref 100 

10 

110     Jan    5 

115     Jan  31 

La  s  t  s'a  ie 

106       J  an '05 

People's  Gas  L &  C'kelOO 

106     Jap  11 

106     Jan  11 

98=8  Feb 

IIOI4N0T 

i<>i34io9" 

60  >4    62^4 



ibs"  10814 

63i<2    6siv 



*III]!Iio9" 

io8  'ibsii 

66        67 12 

ib834     i("i]'" 
6914       71 

PuUman  Co 100 

St  Louis  Nat  St'k  Yds .... 
-iwiftcfcCo 100 

"236 

788 

i06"  Feb25 
46     Jan  25 

iii     Jan    6 
71     Mar31 

"99^8  Apr 
3534  J'ne 
75    J'ne 

•IOSI4  lOit 

116i.jNoT 

The  Quaker  Oats  Co.lOo 

47iaJan 

91  Hj    91'-, 

tf-JHi    921-. 

94       941.J 

9413       941s 

Do    pref 100 

255 

aeiaJan    4 

94i2Mar30 

87     Not 

....>■          ..... 

Un  Stock  Yd8(So  Om)100 

Last  Sale 

i0»8      Dec '04 

Union  Ba'jr  &  P  Co  ...100 

......    ...... 

. .....    ...... 

714001 

10«Bl3eo 

"V'i"'-1< 

••v/^-",yi; 

"■2'9"'23; 

"2'4"*2-\ 

■■2''-4     "23; 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

'in    21, 

4,169 

l'oPeb2ii 

23pJan    4 

34  J'ly 

339  Not 

11*2     11', 

ll^e     ll";^ 

lll-i       ll->4 

1134     12 

12       12 
LastSale 

12           120. 
10         N'ov'04 

Do    pret 100 

Weaver  Coal  &  Coke 

5,220 

10     Jan    3 

1238Mar31 

7    J'ly 
10    Nov 

2034  Jan 
19    Feb 

2i>>a   -ii 

33'^    36 

34        35  "v 

34       35 

35       38 

35 12       37 

Western  Stone 100 

2,823 

23     Feb 15 

38     Mar30 

14    Sep 

251a  Deo 

CMcag-o  Bond  Eecord 


BOND.S 

CH ICAGO  STOCK  EXCH'GE 

Week  e.nding  March  31 


Amer  Biscuit  68 1910 

Amer  Strawboarrt  I8t6s..l911 
Cass  Ave  &  F  G  (8t  L)  os.  19 1 2 
Chic  Boar.i  of  Trade  4m  ...1927 

Chic  Consol  Br  &  Mlt  68 

Chic  ou.soiTiac4ia8 1939 

Chic  Edison  debent  68....1913 

Istgold  5s A1926 

Chio  Auditorium  Ist  5b. ..1929 

Chic  Dock  Co  lst4s 1929 

Chio  Equit  Gas  6s 1905 

Chic&MilElecRy  58....1919 
Chic  Pneuni  Tool  1st  58  .ol921 
Chic  Rock  1  &  Pac  RR  48.2002 

CoUat  Trust  a  ns 1913 

Commonwealth  Elect  58.ftl94:'> 
Kans  City  Ky&  Lt  Co  58.1913 
Knickerb'cker  Ice  let  58.1928 

Lake  Street  El  let  58 1928 

Metr  W  Side  El  Ist  48 1938 

Extension  g  48 1938 

Norch  Cliio  St  Ist  58 1906 

l8t  58 1909 

Refunding  g  4'-^8 1931 

No  Chic  City  StRy  4  '•^8.1927 
North  West'n  El  Ist  48. ..1911 

Ogden  Gas  5h 1945 

Pearsons-Taft  58 1916 

4-408  B  B  B 1920 

4-408  Series  O 

4-t>08  S<rie«  E 

4 -808  ScrKMi  F 

People's  Gas  L&C  ist  68. 194 3 

Refunding  g  58 1947 

Chic  Gas  LI  AC  Ist  58..  1937 

Consumers'  Gas  Ist  58..  1936 

8t  LouisBrcw'K  A88'u68. 1914 

South  Side  Elev  4  vs 1924 

Swiltife  Co  Ist  g  58 1914 

Union  ¥A  (Loo)))  58 1945 

Union  Pacillcconv  48 1911 

U  S  BrewiU'j;  .-s 1910 

United  Breweries  tis 1928 

U  8  Steel  Corn  2d  58 cl963 

West  Ciiic  St  1st  58 1928 

Tunnel  IstOs 1909 

Debcut  68 1914 

CouHOl  g  fi8 1930 

West  Div  City  Ry  4  "28.. 193-.' 

WcMt'ru  Stone  Co  .J-20  5H.  1909 

Note— Accrued  interest  mus 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
-M-S 
M-S 
Wi-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J  -D 
M-» 
FA 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
M-N 
.M-b 
F-A 
M-N 
M-N 
FA 
J-O 
M-N 
J-J 
A-O 
I   be 


Price 

fViday 

March  31 


Sid 
106     . 
IOOI4  . 
103     . 
103     . 


Ask 


65 

104     .... 
no3  12  1041.2 


100 't 


78    Sale 


107 14  10734 


971a  98  S 
97  98 
95>4  96 
89 'e  Sale 
99  100 
9712    99 

90 

921a    95 
94 'e  Sale 

94 


100  . 
9914. 
99 14 

ibo'4 . 


993. 


126  V 
107  3t 


107 
108 
10634  107  ■? 


n04»Bl04»f 
1 1  02  la  103 
106 12 


t94 
70 

'87" 


98 

90 

90 

Sale 


wlded  to  all 


Week's 
Pange  or 
Last  Sale 


Low  Migli 
100  Jan  '05 
IOII4  101 14 
103i4Feb'05 
103  Jan  '05 
103     Apr '04 

65  Mar'05 
103i8Jan'o5 
104 14     10414 

98     Feb '04 


10034  Nov'04 


76  7834 

79  Nov'04 

80  Apr '04 
10734  10734 
100 '6  Feb '05 

97     Mar'05 

9712  Mar'Oo 
9534        96 
89  8978 
99  99 

9713  98 


95     Mar'05 
94 14        95 
9118       941* 


99 14  Mar'05 

99'4M'ar'b5 
100  100 
123  la  Sep '04 
107  la  Feb '05 
108 '4  108 1.J 
1071a     I07I2 


104  104»» 
103  Mar'05 
lOO'fcFeb'Of. 
114  Nov'04 
81     J'ly '04 


88 
96 
70 
90 
87 
95 
100 


Nov'04 
Mar'O.-) 
May'04 
Feb '05 
87  •* 
Mai'Oo 
Jau  '04 


Chic  ago   bo 


Xo. 


11 


52 


19 


nd 


Pange 

Since 

Jamiary  1 


Low    Jiigh 

loo      IO1I4 

99 'a  100 14 


103     103  '4 


62        66 '•2 

103  If;  103  12 

104 '4  10434 


68       80 


106^^  I08I4 
lOO^BlOO't 
97  97 1- 
971.2  98 
9513  961-2 
86  90 '2 
95  100 
94        99 14 


94 
93 1.2 
88 


95 
95 '., 
96  iv 


99       99 12 


90 '2  100 
lUO      100 


105ial07«8 

107'4  108''8 
10612  10712 


102',  104  ^ 
102i2l03i> 
lOoSlOo'e 


94      100 

80  '  "m" 

87        90'-> 

95    97 


price  8. 


Chicago  Banks  and  Trust  Comnanies 


NAME 


Bankers  National 

Calumet  A'ational 

Chicago  City 

(;hicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovirs  Dep  National 

First  National 

First  Nat  Entrlewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'u 

Home  Savmsrs 

.Manufacturers  Bank.. 
.Milwaukee  ^Vve  Sr,ale. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
Nortli  Side  State  sav.. 

Oakland  National 

Peoples  Trust  Jfc  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicaco  Savings 
state  Bank  of  Cliicago. 
Slock  Yards  Savings.. 
Union  Stock  Vds  State 
U  S  Bank  <fc  Trust  Co  . 

Amer  Trust  A  Savgs.. 
Cfntral  Trust  Co  of  111 
Colonial  Trust  <fe  Sav. . 
Drovers  Trust  &  Sav. . 

Etiiiilable  1  rust  Co 

Federal  Trust  ifc  Sav.. 
I'lrst,  Trust  &  Savings 
Illinois  Trust  .fc  Sav.. 
lutiHuatloual  Trust  Co 
.liickson Trust  ^-  Sav.. 
Kenwood  Tr&  Savings 
Merclian  Loan  &  Tr  (Jo 
Metropolitan  Tr  <t  Sav 
Northern  'J'riist  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  «fc  Sav. 


Outstand- 
ing 
Stock 


Surplus  <t 
Pro/Its 


2.000,000 

100,000 

200,000 

1,000,000 

/.;  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

§500,000 

500,000 

1,000,000 

100,090 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

1,000,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3.000,000 

750,000 

1,000,000 

500,000 

1.000,000 

1,000,000 


.■t;l,071,611 

2,1,045 

143,388 

1,402,444 

fc  64,53 - 

1,783,400 

1,327,281 

4,636 

3,567.276 

15,586 

273,089 

6,215,626 

107,529 

640,546 

202,737 

142,224 

1,030,106 

149,618 

1;%104 

251,372 

953,827 

1,291,4  52 

5,253 

49,489 

3,169 

55,908 

06,234 

175,641 

29,906 

594,422 

85.724 

5.734 

1,000,000 

1,374,721 

1,397,000 

97,541 

44,73s 

450,000 

850,544 

59,j,580 

0,188,033 

Prole 

53,846 

3,271 

3,583,904 

231. 537 

1 .680.:.03 

427.60) 

530,14ti 

171,95;. 


Dividend  Record 


In 
1903 


13 

15 

'i'i' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

"e 

6 
15 

"6 
New 

"'8 
8 


New 
Proje 

6 

1 
6 
6 
8 


16 
clod  I 

iSe)ran 

12 

6 

8 

6 

"6 


In 
1904 


8-i-5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

"6 

6 
12+3 

6 

6 
Bank 

"1138 
8 
5 
6 

Bank 
cted  I 

7 
4 
5 
6 
8 
4 

12+4 
nstitu 

Jan  3, 

12 

6 

8 

6 


Per- 
iod 


Q-J 


J.J 
Q-J 


Q-J 
Q-J 
J-J 
Q-J 
Q-J 
Q-J 

nk 
Q-J 

j'-j 
J-J 


J-J 
Q-J 
Q-J 
J.J 
J-J 


vJ-J 

Q-J 
Q-J 


nsti 


190 

Q-J 
F-A 

Q-J 


Last  Paid 

% 


Jan   '05,  2 


Jan    '05,  4 
Jan    '05,  3 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 


'05,  3 
'05,  2 
'05,  3 
'05,  3 
•05,  lia 
'05,  2 
'05,  3 
'05,  3 


Jan  '05,  lia 


Jan 
Jan 


'05,  4 
'05,  5 


.Tan 
Jan 
Jan 
Jan 
Jan 


'05,  3 
'05.  1>« 
'05.  3 
'06,  3 
'05.  3 


Jan  '05,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  li« 


tution 

Jan  '05,  4 

Jan  '05,  1 

Jan  '05,  II4 

Jan  '05,  I1.J 

Mar  '05,  4 

Jan  '05,  1 

Jan"'65,"»" 


Jan  '05,  3 

Jau  '05,  3 

Apr  '05.  2 

Feb  '05.  3 

.Vpr"'05,"i'i9 


i  (Japital  to  be  increased  to  «1, 1)00,000.  ||  Also  pal<l  12  '.j  "0  lu 
decbiroit  Aug.  In,  1004.  •  Bid  and  asked  prices;  no  sales  wm-e  n 
t»  Due  June,    c  Duo  April.       /i  Due  July.      &  Capital  and  surplus 


IJ((C.,  1903,  lu  stock  of  First  I'rust  it  Havings  Biiiik,        1|  Includes  special  divideud  of  30% 
lado  on  iliis  day.         i  No  price  Friday;  latest  pnco  tills  week.       a  Due  Deo.  31. 
to  1)0  increased. 


Ape.  1,  1905.] 


THE  CHKONICLE. 


1225 


Yolume  of  Business  at  Stock  Exchanges 


TBAJNSACTIONS    AT  THE  HEW  YOBK  STOCK   BXCUANQE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 
jH'arch  31 

1M5 

Stocks 

Bailroad  <tc 
Bonds 

State 
Bonds 

V  8 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

Tuesday 

663,097 
1,033,749 
1,059,987 
878.163 
671,146 
791,199 

$63,149,700 
99,488,900 
97,683.700 
80.358,8(10 
61,ti33,'225 
74,883,200 

$2,098,500 
3,57i>,000 
2,695.000 
3,50i'.000 
3.448.500 
4,706,000 

$492,000 
745. .iOO 
321.000 
228,500 
457,500 
179,500 

Wednesday 

Tliursday 

Friday 

$3,6o6 
16,000 

Total 

5,097.641 

$477,197,525 

$20,027,000 

$2,424,000 

$19,000 

Sales  at 

Week  ending  March  31 

January  1 

'0  March  31 

New  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

Stocks— JM  0.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

9-OTernnient  bonds 

State  bonds 

BR.  and  mis.  bonds 

5.097,641 

$477,197,525 

$54,400 

$19,000 

2,424,000 

20,027.000 

2.087.955 

$198,550,750 

$6,900 

$27,000 
8,803' O'io 

75,170,484 

$6,963,748,225 

$394,050 

*94,050 

41,998,800 

309,706,700 

32,490.839 

$3,006,740,875 

$154,800 

$376,200 

188,000 

162,659,500 

Total  bonds 

$22,470,000 

$8,830,000 

$351,799,550 

$163,123,700 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHII,ADELPH1A 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  31 
1905 

Listed 
sharef 

Unlisted 
shares 

Bond 

sales 

Usted 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Tbursday 

Friday 

37,384 
40,549 
34,443 
30,599 
27,434 
22,696 

7,869 

13,104 

12,274 

6,064 

8,748 

10,265 

$16,000 

138,500 

119,500 

51,300 

65,000 

56,600 

21.825 
38,410 
36,4:^9 
24,127 
64,925 
28,622 

3,350 
15,617 

8,825 
18,158 
12,033 

6.633 

S60,200 
103,700 
121,500 
126,-200 
320,500 
69,500 

Total 

193,105 

58,324 

$446,800 

214,448 

64,616 

$806,600 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOBK  CITY 

Bleeck  St  A  Eul  E  stk  100 
11l8tmort48  1950  ..J-J 

IIB'y  &  7tliAve3tk  ..100 
1[2dmort  58  1914  ...J-J 
Con  58  1943    See  ijtock 

B'way  Surl  Ist  5s  g-u  1924 
2d  5s  iut  as  rental  1905 

UCent'l  Croast'u  stk..  100 
111st  M  6s  1922  ...M-N 

}CenPkN&E  tl  stk. 100 
Clir't'r  &  lOtli  St  stk  100 
iol&  9th  Ave  58  See  Stock 
Dry  D  E  B  &  B— 
Hist  gold  6a  1932. ..J-D 
llscrlp  53  1914  ....F-A 
H  Eighth  Avenue  St...  100 
IJScrip  68  1914  ....F-A 

S42d<fe  QrSl  F'y  stk. .100 
2dStM&  StNAv..lOO 
Ulstmort  63  1910  .M-S 
if2d  income  6s  1915  J  J 
Inter  borough  Rap  Tr.  100 
Lex  Av  <fc  Pav  F  5s  See  Bl 
Metropol  Securities    See 
Metropol  Street  By    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
Hist  mort  58  1909  M-N 
Cousol58  1948....  F-A 
TISixth  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
So  Fer  1st  5b  1919. ..A-0 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  58 1928 
YkersStRK  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  Isl  5s  1942  F-A 
Westchesi  1st  5s  '43  J-J 

BEOOKXYN 

Atlan  Ave  58  1909.. A-O 

Con  58  g  1931 A-U 

Impt  53    See  Stock  Kxc 

B  B  &  W  E  53  1933. .A-U 

Brooklyn  City  stock.  ..10 

Con  68    See  Stock  Exch 

Bkln  Crosstn  5s  1908.  J-J 

BknHgtsl3t5sl941  A-U 

BklnQCoite  Sub    <bee  Stk 

Bklyn  Ray  Tran    See  Stk 

HConeyls.  <&Bklyn  ..100 

1st  cons  g  4s  1948. -J-J 

Erk  C  &  N  5s  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  <&Lorimer  St  1st  6s 

Kings  Co.  Elevatei-l— 

Ist  4s  1949    See  Stock 

Nassau  Eleo  pref 100 

5s  1944 A-O 

1st  43  1951 See  St 

N  Wb'g&Flatlstex4>->s 
St«inway  Ist  6a  1922. J-J 

OTHER  CITIES 

BoiTalo  Street  By— 
1st  consol  5s  1931.. F-A 
Deb  63  1917 A.o 

Chicago  City  Ry  stk. 100 

Columbus  (O)  St  Ry..lOO 
Preferred loo 

Colum  Ry  con  Ss  See  Ph 
Crosst'wn  l8t5a'33.J-D 

Grand  Rapida  Ry 100 

Prelerred 100 

Lake  St  (Chic)  El  stk.  100 
1st  53  1928 J-J 


Bid 

32 

95 
243 
104 
Exch 

ao8 

i   99  Hi 
340 

ni7 

206 
177 
Exch 

112 

100 

390 

103 

405 
50 

1041-2 
80 

206 
k  Exc 
Stk   E 
Stk    K 

185 

206 
J 103 

ni5 

174 

no2 

U05 
KxcU 

210,) 

5106H> 

4112 
390 
100 

nio 
nio 


a  02 

113 

h  list 
103 
238 
list 
102 
104 
Exch 
Exch 
340 
99 
113 
100 
102 

Exch 
75 

110 
li  Exc 

101 
U19 


nio 

no5 

1961-2 


110 

ila  list 

no9 

68 


Ask 

34 

98 
248 
107 
list 
110 
101 
360 
121 
212 
185 
List 

115 
102 
405 


415 

70 
107 

85 
207 
list 
X  list 
X  list 
192 
Jl2 
104 
117 
178 
106 
108 
list 
103 


114 
400 
101 
113 
113 


104 
242 


105 
list 
list 
3:j0 

100 
115 


list 


113 
h  list 
104 
121 


II2I2 


10215 


111 
65 
90 


Street  RaUvraya 

IJLouisv  St58l930..J&J 
Lynn<fe  Bos  1st  58  '24.  J-D 

NewOrl  RysCo 100 

Preferred 100 

4128  1952 J-J 

New  commou  (wi).lOO 
New  preferrediw  i).100 
Nortli  Chic  Str  stock.  100 
Pub  Serv  Corp  of  N  JlOO 
Tr  ctfs  2%  to  6%  perpet 
Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

■..=:t48i948 M-N 

Ccus  Trac  of  N  J. ..100 

Ist  68  1933 J-I) 

Kewk  Pas  Ry  58  '30J-J 
Or  &  New  isl  68  '05  A-O 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

1st  58  1921 A-O 

J  C  Hob<fe  PatersonlOO 

48  g  l!U9 M-N 

So  J  Gaa  El  &  Trac  100 

Gng5s  1953 M-S 

No  Hud  Co  Ry  68*  14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s.  ...1914  opt  A-O 

So  Side  El  (Cliic)  stk.lOO 

Syracuse  Rap  Tr  53  194G 

United  Rys  of  St 

Com  votir  ctfs 100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  6'eeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

48  1951 J-D 

1;  West  Chiciigo  St 100 

liCon  g  53  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Istoa... 

Con  Gas  (N  Y)  stk.  Sec  St 

Conv  deb  6s  ctfs  /S'eeStk 

IJMutuai  Gas 100 

New  Amstenlam  Gas — 

1st  consol  5s  1948. -J-J 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  58  1927. M-N 
IJStandard  Gas  com  ..100 

ViPreterred  100 

ist  53  1930 M-N 

OTHKE  CITIHS 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  6s  1947    See  Stock 
Coiisol  Gas  of  N  J. ...100 

Ist  6s  1936 J-J 

Consumers'  L  K  <fc  Pow 

58  1938 J-D 

HDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  tfe  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  EJ  Bergen  Co. .100 
Grand  Rapids  Gas — 

Hist  5s  1915 F.A 

Hudson  Co  Gas 100 


Bid 

ni3 
nio 

6 

20 

?85 

26^! 

'V2'2 

75 
136 

73 

«98 

29 

S79 

82  ^li 

§109 

Ui4^2 

^aoo 
410013 

255 

no9 

26 

Ul 
127 

no3 

114 
iilX 

il23 

noo 
no7 

27 

76  Hi 
Exch 
Exch 

35 14 

93 14 

89^8 

55 

88 


no8 

k  Exc 
Exch 

290 

nil's 

ni3Si 
nio 
35 
no4 

130 
155 
110 


84 

104 

t        I4 

?   951-2 

191 
7 
Exch 


Ask 

113-4 

U2112 


21 

80 
138 
73I4 

OS's 


{93 

ni2 
75 

250 

127  Hi 


61 

noi 
11315 


80 

.•:-3 

110 

il5 


77I2 

128 
105 
LIT)  1-2 
113 
iu7 


95  , 
1U9  i 

273j 

list 

list 
35H2 
93:^ 
8934 
60 


110 

h  list 

Ust 

310 

113 

115 
113 


107 
150 
170 

1121.2 


87 
105 

■A 

98 

193 

8 
list 


95 


300 
128  H2 
50 


lOSV^ 
II414 


(ias  ii^ecttritiea 

fndiana  Nat  &  111  Gaa— 
Ist  68  1908 M-N 

Indianapolis  Gas 50 

Ist  68  1920 M-N 

Jackson  Gas  Co 50 

53  g  1937. A-O 

Kansas  City  Gas 100 

IlLaclede  Gas 100 

liPreterred  100 

Lafay'eGaslst  6s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

llCongSs  1948 S-D 

No  Hudson  L  H  &  Pow 

08  1938 A-O 

T]0<fe  IndCNatifc  lU  .100 

1st  63  1926 J-D 

Pat  <fe  Pas  Ga-s  &  EleclOO 

II  Cong  53  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J -J 

TelegT  &  Telephone 

irAmerTeIeg&  Cable  100 
:iCentral&  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGold  tfc  Stock 100 

114128,  1905 
Hudson  River Teleph  100 
TN  Y&N  J  Teleph...  100 
'i Northwestern  Teleg.  5( 

='\cific  &  Atlantic 25 

)j  Southern  &  Atlantic  26 

Electric  Companies 

Chicago  Edison  Co. ..100 
"jKlngsCo  Kl  LifeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Preferred 100 

UuitedElectrioof  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fe  NY  1st  63  1911. J-J 
N  Y  <fe  E  R  Ferry  stk.  100 

Ist  OS  1922 M-N 

N  Y&  Hob  con  5s '46. J-D 

Hob  Fy  Ist  58  1946  M-N 
N  Y  <fe  X  J  1st  5s  1946. J-I 
NY&  SoBlyknFdrry&St 

Transi*  ist  63  IWOoM-N 
10th  &  23a  Sts  Ferry  100 

Ist  mort  68  1919. ..J-D 
1[ Union  Ferry  stock  .100 

Hist  58  1920 M-M 

Railroad 

Atchison  conv  4s  (w  i)... 

Cmc  Peo  &  St  L  pref.  100 
Deposited  stocK... 
Undeposited  stock 
Prior  lien  g  4  i<2S'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  os  1930 

HFort  Worth  &   Denver 
City  (-tamped 100 

MoPacific  new 4s 

N  y  Ueul  lieb  4s  '34.M-^ 

Northern  Pacific lot) 

When  released 

Nortlieru  Securities..  100 
Stubs 

Pitts  Bess  ite  L  E 50 

Preferred 60 

Seaboard  Air  Line— 
Oolltr5sl9uV  op. ..M-S 
New  common  (w  i) 
New  Ist  pref  (w  1) 
New  2d  X)ref  (w  1)  . 
Rights 

Va  &  Southwestern. .luu 

Industrial  and  Misccl 

Alliance  Realty 100 

H  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 
Am  I  ce  Securit's  ( w  ij  100 

Debenture  6s 

AmMaltinaOs  19  U.  J-D 

American  Nickel 1 1 1 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Anierican  Surety 50 

Amer  Tobacco  (old)..   60 

Preferred  See  Stock 
Am  Tobacco  (new)  Com 

Pretd See  Stock 

4s  and  68 /See  Stk 

Am  Typefo'rs  com... loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preierred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II  Barney  c&Sm  Car  ...100 

II  Prelerred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU.tr.  g.s.f.  6s  1914 
Bliss  Company  com 50 

Preferred 50 

Bond&  MtgGuar 100 

Borden's  Cond Milk..  100 

Preferred 100 

Briti.sh  >  ol  Copper 5 

Camden  Land 3 

Celluloid  Co lOo 

Gent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cuesebrough  jMfg  Co  100 
City  Investing  Co 
1]Claflin(H  B)com 100 

1|l.st  prelerred 100 

1I2d  preferred 100 

Colo  Industrial  5a 

Col  &  Hock  Coal<fe  I  pf  100 

Ist  g  58  1917 J-J 

Compressed  Air  Co...  100 


Bid      Ask 


63 

no5 

81 
i  97 
30 


95 


no6 
n36 

S6'4 

nioi-2 

nio 
3 

24 

73H; 

no5 

i  9712 


90 

118 

115 

SO 

47 

120 


98 
17:^ 
125 

80 
103 


165 

195 

ixlOO 

65 
89 
25 

rn 


312 

4V 

105 

lOH 

77 

84 

88 

92 

no934 

nio 

111 

no5 

110 

101 

40 

60 

i   92 

95 

31 

34 

99 

101 

102 'fc 

3 
3 

106 
90 
16 

CO 

95 


170 

160^4 

650 
f  40 
t    76 

100 
25 
82 
52 

52 


115 
t    75 

11 

66 
126 

96 

"  26''-2 

?   76 

105 

t      l''.i 

100 

2 

63 

9 

188 


Excb 
276 
Exch 
Exch 
37  42 
98 

6if 
34 
86^4 

t;i2'- 

1934 
130 

32 12 

87 
103 
140 
130 
410 
148 
113 
t  T'i- 
t  1* 
121 

15 

68 

3^4 

22 

79 

165 

440 

105 

106 

96 

100 

i   76 

65 

i   85 

he 


38 


10512 


101 

40 
103 
105 

35 

45 
110  ■ 
137 

861-2 
111 


5 

30 

76 

106 


93 
120 

85' 

125" 


100 
175 
128 
85 
108 


170 

205 


68 
92 


771, 


103 


109 
92  Hi 


62 
95I4 


185 
161 
750 


1001-2 

2612 
851.2 
54 
1 
60 


125 
80 

IIH; 

6634 

l;;o 
luo 

I4 

28 

78 

1U6 

212 

105 

4 

68 

12 

195 


list 

290 
list 
list 

4  ■>!.., 

100  ' 
6 14 

34'-; 
HI  '-4 
33 
4 
23 


34 

89 


150 
145 
420 
151 
II5I2 
8 
'4 
123 

20 

75 
4it 

23 

80 
175 
ISO 
112 


99 


79 
80 
92 


^ 


Industrial  and  .^lisce 

Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

TlPreferred lOd 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  Battery lou 
Cramps'  SlicfeKn  BlriL'lOO 
IjCruoible  Steel 100 

H  Preferred 100 

Cuban  6s  of  1896 

li  Diamond  Match  Co.loo 
Uommion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

I  Preferred 1 00 

Ga  &  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bosi 
Greene  Consol  Gold...  lo 
H  ackensackM  eadows  100 
Hackensack  Water  Co— 

Relg  43  52  op  12. ..J  J 

Hall  Signal  Co lOo 

Havana  Commercial.  100 

Preferred lOit 

Havana  Tobacco  Co..lO( 

Preferred 10( 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l    .viui 

1st  6s  1922 .M-S 

aerriiig-Hall-MarviulOU 

1. St  prelerred 100 

2(1  preferred 100 

Hoboken  Laiid<lc  ImplOii 

1i5s  1910 M-^ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

lnteriiat'li4:uilrin,L-ColO(i 
[nt'n'l  :\Ierc  Marine. loo 

Prof  erre(  1 1 00 

Col  tr  deb  4  '2l02jop'07 
International  Salt 100 

1st  g  68 1951 

International  Silver,  lou 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  -Mort  Insur.lOU 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLoriilard  (P)pref  ...100 
Mack  IV  Companies  ..lOu 

Preferred 100 

Madison  .Si;  (iardeiL.lOO 

2d  6s  1919 M-N 

1I.Vlanh.att  Beach  Co.lOO 

-MauUiittan  Transit 20 

Mex  Nat  Cou.struc.pflOO 
Monongahela  It  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

IINat  Euam&  Stamp  100 

liPreterred 100 

National  Surety 100 

IINew  Central  Coal 20 

N  Y  Biscuit  68  1911. M.S 
N  Y  Mtgecfc  Security. 100 
II  New  York  Dock 100 

li  Preferred  100 

N  Y^  Transportation. ..20 
Nor  AmLum'rifePulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pope  MauufiiCturing.lOO 

Isl  prelerred 100 

2d   preferred.  loo 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MUliug  Co.lOO 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 

Storage  Power ,50 

Swift  <fe  Co  See  Boston  St 

1st  53  1910-1914 J-J 

Tennessee  Copper 26 

UTexas  &  Pacific  Coal  100 

1st  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred loo 

Unit  Boxboard&  Pap.  100 

Preferred lOu 

U.  S.  Casualty \Qv 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

II  Preferred 1 00 

U  S  Leather  new  (w  i)  lOu 

Preferred  new  (w  i)100 

New  OS  (w  1) , 

U  S  Steel  Corporation — 

Coltr  sf  5s'51  opt  '11  , 

Coltrsf  5s  '51  not  opt. 
U  S'lit  Gu<fe  Indem.lOO 
Universal  Fire  Exi'r.lOO 
Univer.'ial  Tobacco. ..100 

PrefeiTed 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Mining.   10 

New  stock  (w  1) 

Worlhinir  Pump  pref.ioii 


Bid 

Ask 

60 

66 

15 

65 

7 

7'« 

»4 

1 

19 

19Hj 

10 

28 

34 

U34 

5914 

100 

103 

1381s 

139 

14 

t 

7 

39 

41 

83 

87 

t        ^ 

1-2 

t 

IHi 

11 

14 

20 

24 

t         h 

H> 

5 

9 

35 

45 

50 

60 

101 

102 

no  Hi 

11 

1         34 

^R 

Stock 

Exch 

t      718 

714 

10 

18 

?95 

964 

85 

95 

12 

36 

32 

33 

39 

41 

79 

82 

102 

106 

I4 

1 

20 

30 

3 

6 

200 

no3 

103  H» 

5 '■4 

6 

28 

30 

110 

166 

170 

13-\ 

14 

34 

3414 

821-2 

84 

28  H; 

29  H» 

69 

72 

It 

12 

49 

52 

i  103  Hi 

lo4Hi 

t    1534 

16 

187 

192 

327  Hi 

101 

103 

140 

160 

3934 

40 

75 

75Hj 

20 

25 

70 

90 

10 

14 

t      4% 

434 

7 

t    10 

lOig 

1    27 

t    IHe 

13i« 

100 

115  Hi 

23 

24 

90 

93 

136 

42 

45 

105 

172 

177 

20 

24 

68 

62 

f      7 

7Hi 

1^4 

3 

3H> 

52 

54 

lo7 

lu9 

t      6c. 

80. 

t    26^4 

t    46  Hi 

16 

671* 

-  ••..« 

5H: 

7 

74 

77 

20 

22 

100 

**■ 

157 

162 

109 

110 

t    61 

63 

250 

265 

650 

665 

20 

25 

120 

9  Hi 

10 

38 

40 

81 

82 

614 

620 

t           =8 

H> 

k  E.xc 

h'ge 

noo 

103 

t    26 

27 

75 

85 

no5 

110 

195 

205 

t    15 

16 

18 

20 

91 

94 

65 

76 

\           «8 

■■>4. 

93 

95 

-i\^ 

118 

116 

118 

2I4 

238 

12ifl 

I212 

195 

6 

8H. 

18 

85 

90 

45Hi 

46 

98 

984 

97H2 

\)U\ 

ni2 

ni2 

130 

135 

6 

7 

% 

1 

2 

5 

165 

tl49 

150 

t 

•* 

134 

2 

118 

122 

jBuyer  pays  accrued  interest.  1  Price  p-ar  share.  tSale  price,  a  Ex  rights.  asExdiv     {New  stock.  H  sella  on  Stock  Exchange,  but  not  s  very  active  security. 


BOSTON  STOCK  EXOHA.NaE-Stock  Record,  "Daily,  Weekly  and  Yearly 


:Slinj-e  Prices — Not  Per  Centum  Prices 


Satxirdav 
Jfarch  i5 


Monday 
March  27 


89^8    89  7g 
10214  lO:^ '4 

155     155 

»248     

180     180 


•307     

34  4    341-^ 
78»u    TttSi 
178     178 


I8934  18f  ^, 


'146     Uei-i 
► 76 

»92     .... 


88^4    8834 
103     lt3 
aJ8>.i2o8>^ 
ir.5     155^8 
'248     .... 
181     182 


'305      

;  4^4     ■Si-'4 
7d^    81 

♦177     178 
125     125 

♦187'.^ 


ISHi    21 
65        67^2 
*24»4    2534 
202  "a  202 12 


209     209 
•100     100>s 
» 84 


•16      

•64'a...... 

98  Hj    98^, 

131     131»8 

99^    99Hi 


116'ail6'a 


283«    24  >« 
*90       91 

•434      6 
•21       23 
14134  1421* 
187     137 -v 
1441*14412 

30       30  la 
108     1081-^ 

•3  la      334 
119     119 

23       231s 

•6>5.-.. 
264  254 
186''8  186'^B 

44       44 

84       84I4 
19915199  Hi 

•I  "a      1='4 
►  .^37 


•II4 


249     2'<9 

•934    10 

109     109 

» 23 

•25  Hi 

•3  313 

11134  112 
89  89 
31       34 


113     113 
3514    4634 
96  «h    95 'fc 

••65     

•20       21 
» 101 

•90       93 

•93       99 

534      53, 

22  la    22  iv 
Tyi*    79% 


12 


•l^n  134 

♦■75  1 

1638  16-S 

3114  ai^fe 

• -75 

6^4  7 
069     678 

"l7'9i"l734 

• 7 

•■30      '37 

'763^  ■  7'734 

151a    151.^ 

•bO     


•2»a 
•10 
3 
28 14 
414 
24 13 
11 
••76 

133^ 

631a 

'^% 

•1 

26 

•271a 

107 
•1'4 
•214 

■...'"» 
130 

*2>a 


3 

lOi-. 
6 

2834 

41a 
25 
113, 

1 
1334 
541a 

3V 

Ih- 
26 
100  li 
29 

2 
108 

2 

21^ 

132 
3 


103|»      1034 


26        253, 

9 '4       93^ 

41^4    42  H 

4'a      47fc 

l.i'4    13  S. 

112      lia 

2I4 


^ 


*146     1461a 

* 76 

•92      


20 '8 

69 

25 14 
201  la 
167 


21»4 

70 

2514 
2021a 
167 


209     209 

'100     

' 84 


Tuesday 
March  i8 


8718  8734 
10234  10234 
258 1-^258 'a 
154",  155 

'248      

181      


•305      

313^     iiJ^ 

78»8    SOI4 
•175     179 
l_'4ial24w, 
1871a  18S 


WedTiesday 
March  29 


88  8SI4 
102  102 1.^ 
268  la  25^34 

154'8l-''5 
'246  2;.0 
180     181 


Thursday 
March  3U 


♦305 

34 

79 
•175 

•isfia. 


35 

80 
178 
126 


1461*  146^4 

75 

•92     .... 


2034    211* 

6814      6fe34 

♦•241a    25 -a 
201  la  20-^14 


*15  , 

•54'a 

98   OS't 
12834  1311a 

991a  991a 


97 14  97 1« 
116  116 


23%  241* 

9034  91 

•434   5 
♦2lia  24 
141i4l423t, 
138  138 
144i4l447g 

30   30'4 
1073,  10838 

*3ia   334 
'II914 

23   23 
6»8   6»8 
256  256 
'184  1861a 
•44   441a 

844  844 
200  200 

14   l»6 
137  137 

•114.— 


248   248 
934  10 
108  410a  4 

' 23 

•254.... 

•3  34 

1114112 
884    89 1-, 
3334     34 


112  4112  4 

3i.38    3618 

9514    9618 

•  65 

20 

101 
90 

•U5 


6 
22 
79 


20  s, 
101 

90 
100 

6 
221.J 
80 


12 


14 
1 

]6»6 

32  S 
•70 


14 
••75 

164 

311b 

•70 

6'e      7 
679     679 

•15      -15 

173,     17^8 
• 7 

•33    •as 


7034 

15 
•803, 
117 
•24 
10 
6 
284 
414 
26 
114 
•■75 

134 
6334 

•1 

204 
100 

•274 

1^8 

107 
•134 
2 '4 

126 
2'b 


78  S 
15 
82 
117 

3 
10 

6 
2rt4 

44 
2514 
114 

1 
13 '4 
65 

3'4 

14 
26  4 
101 
•2»4 

I't 
107 

2 

2I4 

7\ 
130 

3 


104     lO't 


26  4 
OOg 

42 
4^8 

13  4 


26 '4 

42'» 

4'e 

134 


111     111 
24      2I4 


209     209 

V.\'.'.'."ii' 


'15     .... 
•644.... 
*97       98 
1274128>4 
99       99 


97 
116 


97 14 
116 


147     147 


23 

9034 

•434 

23 
1404 
1374 
144 

29  4 
10734 

•34 
'II914 

•224 
64 
255 
'181 

44 
*844 

r 

■•"i4 

137 
•li* 


23", 

90', 
5 

23 
1414 
13a 
1443, 

30 14 
108 
334 


224 

64 

255 

186 

4i 

85 

199 

1^4 
137 


248  4  249 
10        10 
1091410914 
' 23 

•254.... 
•3  34 

1114  112  <b 
87  4    S58 
34        34 


11241124 
3438  3618 
944    95 

*  65      

20 14  20 14 
101   lUl 
♦90   92 
•95  100 


034 

22 
78 


0'8 

22 

79 


12 


II4 
♦•75 
164 
32 
♦■70 
638 

678 


II4 
1 
164 
32 '4 
•80 

63* 
680 


17 
•31' 


174 

7 
•33 


75 14  7634 
15  4  15  4 
81       81 


•24 
10 
6 
284 
«43b 

24  4 
11 
♦•76 
I3I4 
63 

3''8 

•14 
•26 
984 
28 
1'8 
106 
•134 
•2 
7»8 
126 
234 


234 
10 

6 
28  4 

4  4 
2434 
11 

1 
1334 
63 

3»8 

14 

261; 

99 
28 

1^8 
106 

2 

24 

7 '8 

126 


104    104 


2534  26  4 
94      94 

42  42-\ 
44      44 

124  1234 
HI     111 
2  2 


1464  146  S, 
' 75 

93       92 


21        2134 

68       693, 

•244    254 

201  4  201 1., 


209     210 

';iii.'."84 


•16  

•644 

93  98 

128  1304 

99  t'9 

173  173 

97  97 14 

116  116 


23  4    234 
90       90  4 
•434      6 
•214    23 
14038  I4II4 
1374138 
144     144 14 
30        304 
1074108 
•34      334 

■1194 

•224    23 

64      t>4 
255     256 
1 85  4  1 8*  4 
44       44 
84^6    84'* 

' 199 

14       14 

' 137 

•14 


' 2484 

9^8        978 

1094  109 14 

' 23 

•254 

*3         34 
1114112 
88        8rf 
33=8    3334 


10641054 


113     113 
354    35 '8 
954    9534 

•■65      

20        20 
1004  10U4 
♦90        lt2 
•95      100 

•54      6 

214    213, 
78  4    79 


12 


14 

1 
164 
31 '4 
•70 

6^8 

675 


14 
1 
l'J4 

32 
•70 
0'8 

676 


•17  4    18 
7 

•32     •as 


75^8    76  4 
143,    15 
bl4    82 


•2  4 
104 

5 '8 
284 

44 
24 
104 
■75 
134 
63 

33« 

•14 

20 
984 
27  4 
1'b 
106 
•1-34 
•2  4 

718 

130 


234 
104 

6 
28  4 

44 
2434 
lu'4 
•75 
1334 
63  4 

334 

14 
26 
9i)4 
274 

I'fc 
106 

2 

2  4 

7»8 

130 


9^8    10\ 


26  4  26»H 

94  9»e 

42  424 

4  4  4*16 

•124  13 

110      110 

•2  24 


874 
102 
'2584 
15434 
Last 
180 
Last 
3074 

35 

80 
175 

t 

i«7  4 
Last 
Last 

'1434 

Last 

•  <i2 

Last 
2134 
69  4 

•24  4 

202 


871.; 

102 

'260 

15434 

■Sale 

180 

Salt 

307  I4 

35 

80 
177 
126 
187  4 
Sale 
Sale 

Sale 

Sale 
22  »e 
704 
•J  6  4 

202 


Last 
'209 
Last 
Last 
Last 
Last 
Last 
9.s7e 

128=8 
•99  4 


Sail 

210 

Sale 

Sail 
Sale 
Sale 

Sale 

98's, 

1294 

100  4 


232 

209 
lOU^ 

S5 
6W4 

17 

9834 
129  4 
99 


974    97^4 

974       974 

116     1164 

♦116        1164 

Last  Sale 

243»      Mai '05 

Last  Sact 

^■^4      Dec '04 

147     147 

......      ...... 

23 

9034 

Last 

22 
1414 
138 
14334 

2934 
1084 
Last 
1194 

234 
64 
256 
186 
♦44 

85 

■■•■14 
1364 
Last 
Last 

"•9^4 
109 
Last 
Last 

♦3 
1114 

88 

33  ■■>8 
Last 


23 

90 'e 
Sale 

22 
14138 
138 
1444 

304 
IO034 

Sale 
11934 

233* 
64 
256 
186 

44 '4 

So 
199 

134 
137 
Hale 
Sale 
248 

10 
1 09  4 
Sale 
Sale 
34 
11134 

h8 

34 
Sa.e 


23% 
90 

22 
142 
1374 
144 

29^8 
109 
O^'a 

♦1194 

23 

64 

25534 

185  4 

444 

8434 

196  4 

14 


434  434 
113  11438 
3538  35 'e 
96  4  96 'v 
•40  •iO 
•19  20 
10041004 
*-90        92 

Last  Sale 

54      54 

214    21s 

784    79  V 

Last  Sale 

Last  Sale 


14 

*  90 

*16 

32 

♦■65 

634 
673 


14 

1 

164 

32 

•70 

7 

673 


17  17 '4 
Last  Sale 
•33  -33 
Last  Sale 
75  70 
114  14-'(, 
82        85 


Last 

10 

•534 

2718 
44 

24  4 

104 
•■70 

134 
•63  4 

•34 
14 

26 

99 

28 
1»4 
105 

"24 
74 
126 

•24 
Last 

10 
Last 

204 
94 

42 

438 

13 

110 

2 


Sale 
10 

6 
284 

4=8 

24  4 
lu4 

1 
13  4 
64 

4 

14 
26 
99 
28 

106 

"24 

7'8 

127 

3 

Sale 

104 

Sale 

27 

9"(. 
42  4 
44 
13 
111 
2 


fYiday 
March  31 


88 

101  7g 

2584 

155 
248 

180 
174 

307 
344 
80 

178 

124 

1874 
165 
295 


88 
1021-, 


SlHICK.-* 

BOSTOX    STOCK 


155 
Mar'05 

180 
Mar'05 


344 

80 
180 
124 


75 
185 


2134 

69  4 

•24  •■'8 

2014 


Mar'05 
Mar'05 

Mar'05 

.        91 

Mar'05 

22  S 

691.. 

25  <e 

2024 


Jan  '05 

210 

Mar'05 

Mar'05 

Mar'05 

Mar'05 

Mar'05 

9834 

130  4 

994 


.  60 
.100 
.100 
.100 


Ihe 
15 
246 

•934 
108  4 
23 
26 
3 
112 
88 
3334 
12 


23  \ 

90 
Mar'05 

22 
142^'8 
138 
144 

304 
109 
Mat'05 
120 

234 

6  4 

25534 

185  S 

444 

«434 

1964 

14 

137 

Mar'05 

Mar'05 

247  4 

10 

10»4 

Jan  '05 

Mai  '05 

35 

111: 

8.134 

,,334 

Mar'06 


"in 


3538 
9534 
••65 


36 

06  4 


100  4     IO04 
*90  92 

99  Mai'05 


54 
214 
7938 
11 
20U 
29'4 
*14 
••90 
164 
32 
•■65 

670" 


54 

22 

80  4 

Feb'1'5 

Mar'05 

^^34 

l^a 

1 

1634 

32 
•75 

680  " 


17  4 
Mar'iiS 


17 
(i 

33        

25  4      Jail  '05 

7638  76=, 

123,  13 '4 

8534  8634 


^-4 
10 

6 
28 

434 

24  4 
•1034 
•75 

134 

53 

"*'ii8 
2'j 
99 

28 

1^8 

105 

2 

2 

734 

127  4 

•24 

.3^38 

10  4 
2634 

•938 

42  4 
44 
184 
110 
•2 


Mar'uo 
104 

6 
2H4 

4'b 
243, 
11 


14 
53 

*"l"4 
27 
99 
28 
I't 
lOG 
2 
2 
8 
128 
3 
Mai '05 
101^8 
Mur'05 
27 

94 

44 
1314 
112 
24 


KaJIroniliD 

Atch  Top  &  Santa  FelO( 

Do    pref lOii 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Boston&Wor  Elec  Co 

Do    i)ref 

ChicJnncRy&USYlOO 

Do    pref 100 

Con  <fe  Mont  Class  4 . .  100 
Conn  &  Pass  Riv  pre!  100 
Connecticut  Rivor...lO0 

PitchOurg  pref 100 

Qa  By<fe  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  KlectricCos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Fere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do    pref 

Wisconsin  Central.. 

Do    pref 

WoicNash<fe  Roch. 
Miscellaneous 
Amer  Apricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 60 

Do     pref 50 

Amer  Sugar  Betin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land. . . 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do    pref 26 

Union  Cop  L'd  &  Mg.  26 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

C  S  Rubber 100 

Do    pref 100 

0  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  <&  Teleg.lOO 

Do    pref 100 

Westing  El  <fe  Mfg.. .   50 

Do    pret 50 

iUining 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 26 

Bingham  Con  Mln&S  60 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rct8)£l 

Calumet  <&  Hecla 26 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cous  Mercur  Gold...      6 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pret 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consoildutod.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   26 

Mass  Consol 25 

Mayilower 25 

Michigan 26 

Mohawk 25 

MontanaCoalti;;  Coke    25 

Old  Colony 26 

Old  Dominion 26 

Osceola 26 

Parrott(8ilv<fc  Copp)   10 

Ph(bnix  Cousol 26 

Quiucy 25 

Rhode  Island 25 

Santa  Fe(Ooldifc  Cop)   10 

Shannon 10 

Tamarack 25 

Tecuinseh 25 

Tonuessee 25 

Trimly 26 

United  Copper 100 

UnltedStatcMMiinng  25 
Unit  SUtes  Coal  &O1I  25 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 26 

Wolverine 26 

Wyandot 25 


Hales 
0'    the 

Week 
Share* 


1,872 

165 

49 

680 


233 


20 

1,279 

3,l83 

456 

26 

16 


Mange  /or  year 
1905 


Lowest 


114 


200 


18,502 
4,885 

100 

603 
8 


69 


264 

31,131 

195 

5 

255 

38 


5,000 
376 


109 
3,422 

197 
1,776 
6,438 

717 


58 
1,315 
5 '20 
313 
131 
722 
478 

55 
270 
123 


144 

75 
309 


134 

1 
10 

i3S 


350 
1,349 
2,123 

979 


5 

50 

46 

11,483 

4,989 

65 

194 

133 

2 


420 
1,320 
:0,238 


55 

340 

50 

750 

3,752 
350 

2,090 
191 
150 

2,190 


4,100 


32,093 

5.974 

2,330 

10 


685 
1,768 
4,232 
5,^58 
1,076 
1,970 

300 
2,180 
1,2^20 

118 
00 

840 
1,700 

110 

2,340 

88 

60 

310 
1,395 

250 

875 

8,396 

16,8H'J 
875 
9,606 
996 
655 
312 
400 


85  4  Jan  25 
994  Jan  25 

254  Jan  3 
x\bi.  Jan  25 
24J4Jau  3 
173  Jan  3 

171  Jan  6 
305  Jan  18 

134  Jan  17 
63  4  Jan  17 
160  Jan  13 
124  Jan  9 
186  Jan  4 
160  4  Jan  19 
285  Jan  12 
142  Jan  3 
594  Jan  )6 

86  Jan  4 
175  Jan  24 

134Febll 

554  Feb  11 

2 1 34  Jan  3 

198 4  Jan  4 

165  Jan  1 

232  Jan  24 

205  4  Jan  5 

79  Jan  9 

78  Jan  4 

604  Mar  3 

15  Jan  13 

50  Jan  5 

93  4  Jan 

113  Jan  6 

9634  Jan  11 

172  Jan  18 
93  Jan 

112  Jan  3 
21 4  Jan  27 


Jiighesl 


146  Mar20 

19  4  Jan  25 
86  Jan  3 

44  Jan  21 

20  Jan  17 
139  Jau25 
136  Mar23 
142  4  Jan  24 

21  Jan  23 
924  Jan  3 

34  Marl  3 
119     Mar25 

17  Jan  24 
64  Mar30 

250     Mar  3 

182     Jan  25 

384  Jan    6 

804  Jan lo 

191     Jan    5 

1     Fob   6 

Feb  17 

Feb-Ji 

Jan    6 

Jan    3 

84  Jan  12 

105     Feb -.4 

23     Jan  l8 

25 4  J an    5 

3     J  an  27 

105     Jan  10 

6I34  Jan    o 

3138  Jan    3 

12     .\larl5 

1004  Jan  111 

34^8  Jan    4 

OS'sJan    5 

284  Jan  25 

914  Jan  26 

■40     MaroO 

18  Jan  17 
97  4  Jan '^4 
88  Jan  In 
92     Feb    8 

t54Mai3(J 
I834  Jan  -/b 
70     Jan2i 


24 
10 

6 
25 

3 


11  Feb  9 
264  Feb  17 

14  Feb  i< 
75  Jan  25 
1534  Jan  24 
2934  Jan  25 
70     Jan  25 

534  Jan  26 

645     Jan    7 

■10     Marl8 

16-''8Mar'^'^ 

6  Mar  14 
30     Mar24 

12  Jan  3 
64  Jan  25 
11  4  Mar3u 
60     Jan  10 

113     Jaulo 

Jau3ii 

Jan  25 

Jan    4 

Jan  2.1 

Jan    4 

23  4  J  an  25 

0:<8Jau    7 

■75     Mar29 

10  4  J  an  '.' 
614  J  au  10 

3 4  .Mar  8 
■87  4  Jan  13 
25  4  J  an  2.) 
88  Feb  9 
27     Jan  25 

134  M.in-22 

104  Mar21 
1 4  Jan  6 
2  Marol 
6=8  Feb   6 

121  Jan  9 
2     Feb    3 

29  L''eb2^ 
7-3(jJau2ti 
9     Mario 

21  Jan  25 
94  Warl8 

39 -'o  Mar  4 
44  Mar31 

11  Jan  25 

105  Jau  4 
1'b  Jan    9 


9338  Mar  9 
104  4  Mar  9 
25'J  Feb27 
1584  Jan  5 
249  Mar  I  6 
185  4Marl4 

174  4Mar21 
3074Mar30 

35     Mar2'J 

81     Mar27 

182     Mario 

132     Feb 

1893i  Mar25 

165     Feb   6 

Feb 

Mario 

Mar  14 

Mar24 

Mar   9 

22S8Mar30 

70  4Mar30 

25  4  Mar  1 4 

2104  Feb   4 

167     Feb  2 

Jan  24 

Marl  i 

Febl4 

Feb   6 

Jan  19 

Mar20 

Jan  13 

100i4Feb2_ 

1374  Feb  25 

101  »8  Feb  20 

175  Mar  2 
99     Mar21 

1164Mar23 
25     Feb 23 


295 

148 

76 

92 

185 


232 
210 
102 
87 
72 
17 
66 


147     Mar28 


25 

93 

6 

25 
149 
1404 
148 

31 
109 

34 
124 

24^8 
734 
256 
191 

45 

85  4 
202 
2 
140 
234 

17 
252  4 

104 
114 

23 

204 
4 
116 

954 

394 

14  4 
1064 

434 
11438 

374 

9738 

674 
2-4 
lOi 
92 
99 


Mar21 
Marl3 
Feb  20 
Jan  5 
Mar  2 
Mar  7 
Jan  4 
Mar21 
Mar31 
Jan  23 
Jan  6 
Mar  1 6 
Jan  lo 
Marii7 
Jan  17 
Feb  10 
Marl  3 
Mario 
Jan  4 
Jan  5 
Jan  9 
Jan  lu 
Keu28 
Feb  23 
Jan  5 
Jan  l8 
Jau  16 
Jau  6 
Feb2o 
Feb  1 7 
Feb  16 
Jau  16 
JB'eo  I'j 
Febl7 
Mar3U 
Marl3 
.Marl.i 
Jan  20 
Feb  6 
Feb  8 
Mar  9 
Mar20 


18  Jan  11 
24  Feb 23 
81=8Marl3 


1238 

304 
2 

14 
1834 

35 
85 

74 
095 
15 
26 

8  4 
40 
1534 
83 
18  4 
8634 
117 

34 
124 

6  4 
29^8 

44 
2834 

13  4 

14 

1534 

66  4 

54 

14 

28  4 

103 

30 

3 '4 

118 

2 -a 

3 

9 

140 

3^8 
35 

1318 

9 
27  4 

113, 

43'.j 

6 
15  4 
120 

27„ 


Jan  5 
Marl  3 
Jau  13 
Feb  23 
MarKi 
Jan  3 
Marl5 
Feb  3 
Feb  20 
Mar  1 
Jan  4 
Jau  lo 
Feb  ii 
Jau  2o 
Mar  14 
Feb  15 
Mar  31 
Mar25 
Jan  13 
Juu  16 
Marl;-. 
Marl  4 
Marl4 
Jau  I'l 
Alar  13 
Jau  Ij 
Mari;i 
Alur  ;i 
Jail  111 
Jau  18 
Juu  3 
MarU 
Jau  0 
Jau  li 
Jaui; 
Feb'Jl 
Jau  18 
Jau  3 
Atari  4 
Jlarl3 
Jan  19 
Feb  1 
Aiarli- 
Atari  1 
Jan  5 
Jan  ll> 
J  an  13 
KoU'Jl 
Feb  1 6 
Feb  21 


Kange  tor  Previous 
Year (1904 J 


Lowest       Higti^st 


64     Mar 

88  Jan 
23934  J'ne 
a;137  Feb 
230  Mai 
158  Aug 
166  Apr 
295     Feb 


136     J'ue 

rll64J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

244  Jan 

73     Jan 

170     J'ne 

11  4  Sep 

6234  Oct 

6     Apr 

1854  May 

159     Aug 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 

Mai 
Aug 


40  Jan 
87  4  May 
7138  Mai 
864  Mar 

160  May 
89     Jan 

108  Jan 
164  J'ly 
37  4  J'ly 

143     Dec 

124  Apr 

71     Jan 

34  Feb 

17     Feb 

1224  i'eb 

122 4 Jan 

1194  Feb 

9     Feb 

684  Jan 

3     Nov 

1124Jan 

74J'ne 

6  4  Jau 

230     Feb 

al6l  J'ne 

36     Dec 

7734  Mai 

173     J'nt 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mai 

6  4  Jau 

^9934  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 

454  Feb 

28     Jan 

6  4  May 

77     Jan 

1034  Feb 

404  Jan 

S3s  Alay 

51 4  May 

•50     Apr 

6  4  J'ue 

76     Mar 

7534  J'ne 

1 90  4  Aug 

■75  Aug 
;i33ie  Mai 
43  Feb 
■75  Mar 
8  Feb 
1638  Feb 
■25     Feb 


894  Not 
1044  Nor 
254  Deo 
1554Deo 
242  4  Nov 
1764  Dec 
174  Oct 
303  4  Deo 


154     Oct 

127     Deo 

186     Kor 

1624Jan 

285     J'no 

142     Nov 

57     Deo 

88     Deo 

175     Apr 

24     Jan 

804  Jan 

234  Nov 

199     Oct 

1634  Apr 

232     Apr 

207     Apr 

804  Feb 

79  4  Nov 

734i>eO 


■20 

7 

19 

■39 

6 

435 


■05 


J'lv 

Feb 

Mai 

May 

Oct 

Jau 

Apr 

1441''el) 

64  J'ly 

■20     J'ly 

7  4  Api 

38     Feb 

1034  Aug 

40     J'ue 

103     J'ly 

134  J'ne 

7  J'ut 
238  Mar 

20  Oct 
•62  4  Feb 

6  4  May 
[  3  Feb 
•45     J'ly 

34  J'lif 
34  4  1'"eb 

•J  4  Jau 
■50     J'ut 

0  4  Feb 
53  Feb 
2034  Feb 
i<'50  -^^ug 
80  Feb 
■50     May 

14J'iie 

34  Au(; 
85  Aluy 
•25  J'ue 
34     Nov 

334  Mai 

6  Mai 
18     Jau 

8  4  J  an 
30     Jau 

2  4J'ui; 

5      Feb 

60     Jau 

•50     Feb 


42  Feb 
95  4  J'ly 

116''8Nor 
974  Deo 

173  Not 
93  4  Deo 

114  Deo 
174E»l>- 

43  4  Deo 
146  4  Deo 

24  4  Deo 
87     Deo 
638  Nor 
274  Sep  • 
1624  Not 
141     Not 
1494  Not 
24  4  Not: 
9434  Deo 
4     Sep 
12234  Deo 
1934  Not 
7  4  Deo 
265     Aug 
194     Not 
444  Aug 
8434  Oct 
200     Not 
234  Not 
141     Not,' 

4  Jan 
17    J'ly 

243     No* 
9     Not 

116     Oct  ' 
22  4  J'ly 
26     Not 

5  Oct  : 

113  J'no 
61 4  Deo  . 

32  Oct 
2041>eo 

103  Deo ! 
34  Not, 
99  4  Deo  1 

33  Deo  i 
95  4  Deo 

•76  Jas 
•23  4  Not' 

101  Deo 
93     Deo 

100    Jan 

7^8  Not 

1 21     Not 

8234  Deo 

1     Mar 

14    Oct 

2934  Not; 

3     Not 

1 4  Not 

224  Not 

383,  Nor 

13ja  Not 

7^8  Not, 

-     Not  I 

Not 

\  Not 

May 

Jan 

^     Oct  i 

44  Not 

■     Jan 

Jan 

Not 

Nov 

4  Not 

16  Not 

4  Deo 

Deo 

Dec 

NvT 

l<eo 
Nov 
Aug 
Nov 
Deo 
Not 
Nov 
Nov 


700 

•25 

t323 

10 

■76 

14 

741 

36 

72 

116 

4 
16 
6" 
34 

6 
ib\ 
t97, 

2 
114 
67  4 

63, 

'21^ 


'eJ 


ov 
ov 
ov 


98 
33  i< 
t6 
126 

3 

34 

103, 

140     > 

44  N 
434  1> 
18  4  N 

6  M 
2834  1, 
1 234  N 
47      N. 

6'3bNo 
la-VNo 
110     No. 
♦  3      Nov 


N 

I  Hot 
ov 
;ov 

ICO 

ov 
ar 

0 

IV 
iV 
IV 

IV 

^ov 


l)e 


etorKiiay'tofaaseas'tscaUedln  1006.   <t  Before  pay'l  of  asaesa'ta  called  m  1904.    •BidandaakeiL    j  Now  stock.    tAss'Cpaid.    I  Ex-nghts.  aKx.div.  Alights. 


Ape.  1,  1905.] 


Boston  Bond  Eecord. 
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BOtiDH 

BOSTON  STOCK  KXCH'GK 
Week  Ktioisa  mabch  31 


Am  Bell  Telephone  48 1908 

Am  Telep  <fe  Tel  coU  tr  48.1929 
Atch  <fc  Nebraska  Isi  7s. .1908 
AtcliTop&SFeseng48..1995 
Adjustment  g  48. . . .  J'ly  1995 
Boston  Elect  Light  1st  68.1908 

Consol  58 1924 

Boston  &  Lowell  4s 1907 

Boston  <&  Maine  4»i28 1944 

Improvement  48.... 1906 

Boat  <&  Mon  3(1  issue  78...  1904 
Boston  Terminal  1st  Si^s. 1947 

Bur  &  Mo  Biv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  48 1910 

Butte  &  Boston  Ist  6s 1917 

Cedar  Rap  <fe  Mo  K  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g 48.. May  1920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  DiT  let  58 1919 

lowaDiv  l8t48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8  t  48 1921 

Illinois  Div  3 128 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  58  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  Ist  gu  58.1931 

Chic  &  W  Mich  gen  58 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  4s. ..1943 

Current  River  1st  58 1927 

DetGr  Rap&  W  Ist  48...  1946 

Dominion  Coal  1st  68 1913 

Kaatern  Ist  gold  68 1906 

B^tchburg  4s 1916 

4s 1927 

Fremt  Elk  4  Mo  V  Ist  68. .  1933 

Unstamped  1st  6s 1933 

etNor  C  B  &  Q  coll  tr  48  1921 
Registered  4s 1921 


53; 


j-j 

j-j 

M-S 
A-O 
Not 
MS 
M-S 
J-D 
J-J 
F-A 
M-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

?:! 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J.J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friday 
March  31 


Bid         A sk 

lOOH  loo's 

96^6  Sale 


111044  Sale 
TI9638  Sa'e 


112     

"99i4II"Ii 


88  Sale 


96 14  Sale 

107  108 
10014  Sale 

126>-i 

126     

107 Hj  lea's 

108     


101 

99     100 
1091-j  Sale 


140     

140     

98°g  Sale 


Weel^s 
Range  or 
Last  Sale 


l.o%o       High 
loo's     1001, 

m-'i        97 
108     Mar'05 
102«8  UIOJ.'^ 

9618     1I963t 


110  Feb'U4 
104112  Apr'OU 
117     Feb'()4 

99^8  Jan '02 
101  Mar'O;) 
112iuJan'03 
112112  Dec'04 
102^4  Feb'05 

W\  Mar'()5 
100  J'ne'Ol 
129  4,  Sep '04 
117i4Feb'03 

8712       88 

100  Sep  '04 

107  Jan  '04 
10014  Feb'04 
105  J'ne'04 
101\  Mar'05 
106i4Dec'02 

99i4Dec'04 
961?       96% 

1061a     108 
IOOI4     IOOI4 
12612  Mar'05 
126     Feb'05 

108  Mar'05 
IO8I12  J-an'06 
109i4Mar'02 
112i4Jan'03 

101  Mar'05 
99     Mar'05 

1091a  10912 
IO318     1031* 

102  In  Apr '04 
llli4May'02 
1401a  Mar'05 
140 13  Mar'05 

98%       98^4 
98%       98% 


Is 

0505 


No 

20 
218 

'21' 
3 


37 


11 

7 
2 


79 


£ange 

Since 

January  1 


Low    High 

9934IOOI4 

94       97  6t 

108      lOS 

102181104  li 

9414    97% 


102^4  10234 
99  "a    9934 


81       8S 


100     101^4 


9513    96% 

lOeifllOS 
9912IOOI4 
1261a  126Sj 
126     126 
108     IO8I2 
10814  108 12 


101     101 
98     100 
1073410913 
103     1031a 


139     14()ia 

139      1401; 

981a  101 14 

98%  100  "a 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Kndinq  march  31 


Illinois  Steel  deben  5s 1910 

Non-convevtdeben  58. ..1913 
la  Falls  &  Sioux  C  Ist  78..  1917 
Kan  C  Clin <fc  Spr  Ist  58. ..1925 
Kan  C  Ft  8  <fe  GuU  1st  78. .  1908 

Kan  C  Ft  Scott  &  M  68 1928 

KanCM&Bgen4s 1934 

Assented  income  6s 1934 

Kan  C  &  M  Ry  <fc  Br  Ist  5sl929 
Kan  C  St  Jo  &  C  B  l8t  78. .  1907 
LR&FtSm  Id  grist  78. ..1905 
Maine  Cent  cons  Ist  78. ..1912 

Cons  Ist  4s 1912 

Marc  Hough  cfeOnt  1st  6s.  1925 
M exican  Central  cons  48..  1911 

1st  cons  lnc3s Jan  1939 

'_d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  68 1906 

68 1907 

6s 1908 

58 1916 

NY&N  Eng  Ist  78 1906 

1st  68 1906 

Old  Colony  gold  48 1924 

Oreg  Ry  <fe  Nav  con  g 48..  1946 

Greg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  1st  s  f  68.. .1919 

Rutland  1st  con  gen  4ias.l941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RB<felgrg  48.1947 

1st  lienconv  48 1911 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ry  48. -..1915 

Gold  4138 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


•5  a. 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
■fly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 


FA 
MS 

J-J 
M-N 
M-S 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Priday 

March  31 


Bui 
i'02 


Ask 
SalV 


108     Sale 
1251a  126% 
98 '4    99 
9334    94  "a 
1041a  105 
105%.... 


7612    73 


95       96 


102 


99  "a-... 
106     1061a 


11034  llii Is 


105     Sale 

iii'ia"!"! 


Week's 
Range  or 
Last  Sale 


32  ^ 


Low 

:oii4 
\m 

128% 
101 

10s 

125  <a 

98 14 

931a 
10414 
10513 
100 1« 
120 12 
102 
118 

76% 

25 

16% 

75 
1024 

95 
102  la 
103 
103 
IO6I4 
100 
100 
10414 
11102  % 
1251a 
103% 


High 
101% 
102 
J'ne04 
Jau  '05 
108 
125% 
98 14 
Mar'05 
Mar'05 
Mar'06 
Nov'04 
Sep  '04 
J'ne'03 
MaT'04 
Mar'05 
Mar'05 
Nov'04 
J'ne'O.; 
Aug'04 
95  v 
Dec '04 
Aug '04 
Apr '04 
Feb '05 
Dec '04 
Dcc'IJ4 
J'ne'04 
Jan  '05 
Mar'05 
Aug'04 


102     Mar'02 
99%       9913 

106  "a  Mar'06 

107  Feb'03 

104  Nov'04 
131  Mar'05 
11134  111^4 
119434  119434 
102i4Sep'04 
IO6I4  106  "4 
10234  Apr '03 
103%  J  an '05 

105  105 
1191     Jan '05 
llliaDoc'04 


yo 
4 
1 


14 


Ranpe 

Since 

January  1 


Low   High 

101%101l4 
100 '310213 


100 
108 
125 

9713 

93 
103 


101 

10813 

I25S3 

98 13 
9434 
105 


1051a  106' 


70%    Vi'. /, 
25        -.S 


11102%  102% 
12434  1251a 


U4 


96 


106      lOo"* 


97        9913 
IO4I3  10684 


1118'aTil3ti'« 
1071a  11413 
1]92%1!95ia 


10614  10614 


103  10313 
103  I05I9 
1191        91 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Cenruni  Pricett 


Saturday 
March  25 


881a   88I3 


21       21 


16       16 


•52       52% 

27%    27% 

6%      6% 


12       12 
•14%    15% 
46%    46% 
•106     106 
65 14    6534 
4%      4% 
71%   7l7ig 
47%    4734 
1034    10 'f. 
30%    3034 
47%47i»ie 
•4534    46 
•45'i6    4534 
•58%    59 
116%  116% 


Monday 
March  i7 


* 88% 

•106     109 
21       21 


14       14 


'52  52% 

27%  27% 

6%  6% 

13  1334 

12  12% 


104     104 
64%    65  la 


7034  71% 

4734  48% 

10%  11 

30  3034 

47I16  4734 

*4534  46 '4 

45%  45% 

59  59 

11614116% 


Tuesday 
March  28 


'87%    88% 
22% 


*21 
»3934  . 


52%  52  "-J 

27%  27% 

7%  7'.. 

1334  1334 

12  12% 


4618    46 14 
104     104 
64%    65 


70i4  70i«ie 
47%  47% 
11  11% 
2934  30 
46%  47318 
45%  45% 
441B16  45iie 

58%    59 
11534  II6I4 


Wednesday 
March  l'9 


87%    87% 
•105»4l07 
21       21 
40       40 


52 
27% 
7% 
*13%    1334 
12        12 


52% 

27I4 

7% 


46 
105 
64 14 

4% 
70% 
47% 
11% 
30% 
46% 
•4534 
*44% 

59 
116 


46% 
105 
65 

4% 
7034 
47% 
11% 
30% 

473i9 
46% 
4518 
59 
11734 


Thursday 
March  30 


90 


•21 
40 


22 
40 


52% 
27 

7% 
'13% 
12 


52% 
2714 
7% 
14 
12% 


46 

104 
64% 
4% 
70% 
47% 
11% 
30% 
46iii8 
46 

-44% 
59 

117 


46  "4 
104 

64% 
4% 
71% 
47% 
12 
30% 
4714 
46 
46% 
59 
118% 


March  31 


88       88 

*107     108 

*1834    19 

*38%   39 

•1434     16'4 


52% 
26% 

7% 


O-J'4 

27 
7% 


4'i 
7134 


1334    1334 

12%   12% 
*13        15 

46 '4    46% 
106     106 

64%    64 'u 

-4I4 
7II16 
a;4634    4714 

11%    11% 

30%    30  ^a 
47I18  iVxn 
*i5\    46 '4 
441819   45 

59        593s 
211634  116% 
*20        -22 


ACTIVE  STOCKS 

(tor  Bonds  and  Jnaetire 
Stocks  see  below) 


Unltiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

Dnited  Ry  &  Electric.   50 

Pliiladelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior 1. 100 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  cSi  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit*..  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 60 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    the 

Week 
Shares 


400 


425 

30 

398 


689 
2,485 
2.927 
1.135 
4,623 


537 

652 

3.851 

1,160 

11,551 

39,873 

73.638 

6.947 

56,145 

15 

854 

l,2la 

18,273 


Range  for  Tear 
10U3 


Lowest 


843<  Janll 
102 14  Feb  16 
16  Jan  13 
36%  Jan  11 
13    Jan  19 


48     Jan    3 

25%  Feb  2 
6%  Mar22 
13  Jan  26 
10%Jan26 
10  Jan  9 
40%  Jan    7 

104     Mar25 

52%  Jan    9 

43^1  Mar24 

67  %  Jan  25 

4034  Jan  25 

9%  Jan  11 

1 1734  Jan  4 
39%  Jan  13 
45  %  Feb  23 
42  Jan  9 
58%  Mar  9 

105%  Jan  6 
20     Feb 2b 


Highest 


88%Mar24 
110  Feb  24 
2 1  Mar26 
40  Mar2y 
IB     Mar  3 


53%  Mario 
28%Febl7 
8^16  Jan  4 
1534  Jan  4 
12%Feb20 
17%  Jan  27 
49     Jan  26 

U4%Jan  3 
70  Feb 25 
534  Jan  17 
7334  Marl3 
48%Mar27 
12     MarSO 

?32%  Feb24 
4934  Mar  9 
47  Feb  2 
46%  Mar  9 
5938Mar31 

118%Mar30 
28    Jan  17 


Range  for  J^eviout 
year (1904) 


Lowest      Highett 


57%  Jan 
71    J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

18%  May 

%  May 

l%May 

734  Feb 

5%J'ly 

20     Aug 

62%  Jan 

3334  Feb 

2%  Mar 

55%  Mar 

37%  May 

5     May 

8     Jan 

19%  Mar 

38     Mar 

28     Mar 

4534  Jan 

81     May 

1934  0«t 


86  De» 
109%  Dee 
19%  Not 
40  Not 
15%  Deo 


51     Oct 
26%  De* 

t  9%Nor 

n838Ueo 
11%  Nor 
14%  Not 
44  %  Not 

131%  Deo 
59  %  Deo 
4  Sj  Not 
70  Deo 
43%  Oct 
10%  Deo 

H9  Not 
41 '4  Deo 
46  Deo 
42%  Deo 
59%  Deo 

108  Deo 
22    J'ne. 


PKll.ADEIJ'IHA 


Inactive  Stocits 

American  Cement 10 

Amer  Iron  &  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Pre!  erre<l 

Easton  Con  Electric... 50 
Klec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 

IndianapoUs  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keyston  e  Watch  Case.  100 
Lake  Superior  Corp..  100 

Lit  Brothers 10 

Little  Schuylkm 50 

MinehUl  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitta)  pref... 50 
Phil  G  erman  &  Norris .  50 

Phila  Traction 50 

Eailways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<&  Steel.  10 
West  Jersey*  SeaSh.50 
Westmoreland  Coal.. .50 


Bid 


6% 


4S 


8434 


24% 


271 


50 


6 
62 


Ask 


6=4 


60 

48% 


25 


62% 


3% 

4 

104% 

105 

101 

48% 

49 

168 

IHO 

9934 

100 

3% 

3% 

2 

2% 

134 

2 

273 


51 


7 
66 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv53  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrwlst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<feDCanlst5s'16J-J 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  3-3 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  Ist  5s. '33 
E  <fe  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  68  '10.  J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys — 

3-3  %-48  1943 P-A 

Lehigh  Nav  4%s  '14. Q J 

RRs  48  g 1914. Q-F 

Gen  M  4%s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  ad-int  ctfs. 
Leh  V  Trac  1st  4s  '29.  J-D 
New  Con  Gas  58 1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  48  '39  J-J 
Income  48  1939... M-N 
No  Penn  1st  4s  '36. -M-N 

Deben  6s  1905 M-S 

Penn  gen  68  o  1910..  Var 

Consol  68  c  1905. ..Var 

Consol  5s  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  7s  '06.J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtr  certs  48  '43 
P  Co  Istcfe  col  tr  5s'49  M-S 


Bid      Ask 


103% 
113 

90 
102 
119 

46 


110 

11614 
114% 
10034 


89 
63 


109 14 
II4I4 


128 

151% 

100% 


II514 
102 14 


113% 

iu" 


101' 


103% 
109% 


10334 
113 '4 
93 
106 
1193, 


111 


115 
101 


89  "a 
64 


115 


152 


109% 


PHILADELPHIA        Bid       Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  cfe  E  gep  M  5  g  '20.A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  48  •37.J-J 

Terminal  5s  g  1941 .  Q-F 

P  W  &  B  col  tr  4s '21.  J-J 

Rocliester  Ry  con  5s  1930 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 58  1930.  J-D 

BALTIMORE 
Inactive  Stocks 

Atlanta  <fe  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  c&  Fla...l00 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref .50 

Bonds 

Anacostia  &  PotSs 

Atl  &  Ch  lst7...1907  J-J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  58  J-D 

Ctfs  of  indebt  48 J-J 

Bait  C  Pass  let  58  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  %s  1930  J-J 

Refunding  3  %8  1952J-J 

Bait <fe  P  1st  68 m I'll  A-O 

Bait  Trac  l8t5s.. '29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Ry  con5sl932  M-N 

Ext<&  Imp  5s. 1932  M-S 

ChasCityRyl8t58'23J-J 


10336  104% 

78 14    7836 

114 


126 
119 


103% 
111% 

98% 

85 


64% 


365 
92 


370 
93 


10034 
115 
95 


124 
104 
112% 

99 

85% 

11634 

65% 


107 
101 14 
117 
90 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C<fe  A  ext  5s.'09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  58.. '22  J-D 
City<fe  Sub(Wa8)lst58'48 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  58  '45  J-J 
Ga  Car  <fe  N  1st  5s  g  '29  J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  Ist  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28  A-O 
LakeR  El  1st  gur>s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s '44.. J-J 

North  Cent4%s  1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  58  1997. J-J 
Poto  Val  Ist  58  1941. .J-J 
Sec  Av T(Pitts)  6s  '34  J-D 
Sav  Fla €fc  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  cfe  Roan  5s  1926.  J-J 
South  Bound  Ist  5s..A.O 
UElL&Pl8t4%s'29M-N 
Un  Ry  <fc  El  let  48  '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  68  1906. .M-S 

2d  series  68  1911.  ..M.S 

3d  series  68  1916. .M-S 

4th  ser  3-4-58  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  6s  1914  J-J 

We8VaC<fePlst6g'll  J-J 

Wil  &  Weld  58..  1935.  J  J 


Bid 

A  ale 

96 

96  >a 

11714 
110 

iV'i3^' 

124 

115 
57 
2914 

10334 

116% 
i"l3% 

■'67"% 

291*. 

77 14 
34-, 
95 

77%. 
35 

112% 

114 

90% 

9034 

92  "a 
64% 

923* 
05 

* 

114% 
96 

116 

96% 
llSs; 
11134 
118 


97 
112%. 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    U  Ex-righta.    t?  15  paid.    4:  Reorganization  certs.  $3  assess't  paid,    i  $20  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  return? 
can  be  obtained.  The  first  two  columns  of  figures  give  ti»e  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  othei 
period.         2'he  returns  of  tltf.  street  railtcavs  are  br<ni,ght  together  separaieiii  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern 
AJa  N  O  &   lexa* 

N  O  <fc  No  East 

Ala*.  Vlcksb'K 

Vickeb  81i  &  I' 
Allegheny  Valley 

Ann  Arbor 

AtohTop&8  Fe. 
Atlanta  &  Char.. 
Atlantic  &  Bir... 
Atl  Coast  Line... 
Bait  &  Ann  S  L. . 

BaltA  Ohio 

Bangor  &  Aioosl 
Bellefonte  Cent'l 
BrldKt  &  Saco  K. 
Bufl  Rooh  &  Plttt^ 
Buflalo  ASusq... 
Cal  ISorthw'n.  ... 
Canadian  North.. 
Canadian  PaollU 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Chesap  &  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
Chiolud  &L,'v... 
Chic  Milw  <fe  8t  f 
Ohio  &  North  W 
ChloStPM  &0. 
Chic  Term  Tr  RR 
ClnNO&TPao. 
ClCln  <Jk&,  8t  L. 

Peoria  <fe  East'n 
Colorado  >feHoutlj 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Oomwall&Leb.. 
Denv.&RioGr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoah  <kAtl.. 

Erie 

F'rchild&N'r'e'r 
Farmv  &  Powhat 
Fon  John8t&  Gl. 
FtW&DenvCity 

(Jeorgia  RR 

Ga  South  &  Fla.. 
QilaValGd;  N.. 
Or  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Qulf&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illlnuib  Southern 
Indlll  &  Iowa... 
Int  <te  GtNorth'n 
llnteroc  (Mex) . . . 

Iowa  Central 

Kanawha  &  Micb 
Kan  City  South'n 
LakeEne&Weatu 
Lehigh  Val  RR.. 
Lexing  <feEast'n. 
Long  Island  ... 
Louisiana  &  Ark. 
LouiHV  a  NaHhv. 
Macon  &  Rlnn... 
Man'teeit  Ur.  it;ip 
Manis  &  No  Em 

Manistiqiie 

Maryl'd  <fc  Peun.. 
{Mexican  Cent'l.. 
iMexicau  1-itorn. 

f  Mexican  Ry 

jMexlcanSouth'u 
MlUen  ik  So'w'n. 
Mineral  Range.. 
Miuneap  »U  Hi  L,. 
Mo  Kan  &  'lexas 
Mo  Pac  (Si  Iron  Ml 

Central  Brand i 
Total 


Latest  tiroas  haminqs 


Week 
or  Month 


Current 
Year 


t^evious 
Year 


•2d  wk  Mar 

Paciitc. 

February. 

February.. 

February.. 

Januai-y 

3  1  wk  Mar 

February.. 

January . 

February.. 

f  ebruary. 

December 

February. 

January... 

February. 

January.., 

3d  wk  Mar 

January... 

February.. 

3d  wk  Mar 

3d  wk  Mar 

3d  wk  Mar 

February.. 

3d  wk  Ma 

Febraary. 

February. 

3d  wk  Mar 

3il  Wit  Mai 

February  . 

February. 

January... 

3d  wk  Mar 

'2d  wk  Mar 

February, 

Febraary, 

3d  wk  Mar 

.lanuary 

January, 

January 

January 

3d  wk  Mar 

February 

3d  wk  Mar 

3d  WK  Mar 

February.. 

February . 

January... 

lanuary . . 

February.. 

February . 

February.. 

October... 

3d  wk  Mar 

2d  wk  Mar 

2d  wk  Mar 

February, . 

February. 

February.. 

3d  wk  Mar 

3d  wk  Mar 

February 

February.. 

January.. 

3d  wK  Mar 

3d  wk  Mar 

3d  wk  Mai 

3d  wk  Mui 

February. 

December. 

February.. 

February.. 

January. 

February., 

3d  wk  Mar 

February.. 

.Noveiulier 

January. 

February.. 

Fe»ruary.. 

February.. 

.laLiuary.. 

WkMarll 

IstwK  M.ut 

Dece.iuber 

3d  wk  Mai 

ad  ^\k  Mar 

3d  wk  Mar 

3d  wk  Mar 

3d  wk  Mar 

3d  wk  Mur 


59,164 

172,656 
90.333 
97,013 

li 

35  122 

4,e69|30t> 

27y,17y 

78,79b 

1,738,123 

13,70s 

4,741.660 

148,323 

4,881 

2,931 

145,378 

71,413 

88,728 

62.700 

955.000 

217,600 

l,615,»t*3 

2.515 

1,447,251 

706,4 -iO 

153,914 

103,2oy 

3,311,570 

3,403,306 

929,59-i 

26,53^ 

130,573 

1,495,775 

:;08,5ju 

122,515 

10,898 

44,949 

3,-.^17 

21,140 

289,200 

72,280 

23,634 

50.139 

2,713,080 

3,343 

6,63b 

45.410 

166,437 

167.368 

140,311 

57,4^7 

652,230 

111,413 

26,765 

2,376,297 

177,406 

2,553,703 

38,996 

89,524 

3,555, 67y 

18,421 

154,770 

104,750 

132,24o 

53,197 

28,154 

458,290 

442,190 

1,952,719 

;JS,25& 

Inc. 

50,720 

774,335 

8,441 

4,282 

42,«77 

5..'i22 

ly,90-4 

2,048,13b 

533,82(j 

116,000 

22.8i7 

6,317 

14,752 

5y.087 

361,978 

749,000 

32,000 

781.000 


$ 
53,37 

207,734 
119,287 
134,654 
112,784 

32,476 

5,346,860 

307,552 

53,4S8 

1,814,949 

13,434 

4.634,»06 

155,081 

5,0»9 

3,355 

145,175 

62,833 

80,716 

49,100 

849,000 

196,900 

1,553.50 

2,298 

1,440.08b 

897,166 

156,858 

95,020 

3,411,192 

3,709,125 

919.678 

25,072 

124.070 

1,464,80b 

233,239 

101,242 

23,137 

38,030 

4.203 

14,257 

271.200 

73,913 

27,04-.. 

46,194 

2,998,799 

3,308 

6,638 

36,630 

170,021 

227,804 

149,964 

35,84ii 

610,366 

108,461' 

17,500 

2,056,73b 

184,604 

2,241.342 

33,878 

1*20,156 

3,707,75" 

25,573 

147,069 

87,2b6 

123,427 

47,940 

28,630 

545,101 

438,492 

1,990,89.3 

35.003 

85,072 

65.291 
723,96 
12,246 
5,802 
41,80 

6.49(1 

18,769 

,133.880 

582.623 

135,600 

21,440 

5,124 

11,766 

51,677 

30b,30« 

736,000 

34,000 

770.000 


July  1  to  Latest  Date 


Current 
Year 


2,293.598 

1,603,243 
919,571 
971.782 

1, 419,931 

44.692,134 

2,182,100 

66-',74-v 

14,009,170 

86,03b 

44,447.564 

1,201.414 

37,970 

28,498 

5,782,797 

729.823 

1.055,977 

2,750.800 

36,-Jl9,0l8 

7,563,300 

14,662,075 

87,893 

13,558,215 

8,357.763 

5,524,144 

3,960,80u 

33,588,952 

36,865.017 

7,429,727 

1,093,114 

r>,117.742 

15,251,879 

1,991,048 

4,480,325 

132,251 

356,884 

30,766 

145.157 

12,2U6,m33 

633,318 

1.094,602 

1,899,627 

29,842,427 

25,047 

55.473 

433,730 

1,712,105 

1,640,700 

1,155,150 


25,208,147 

3,570,060 

1,057,283 

28,345,472 

1,501,206 

29,906.678 

1,338,159 

4,390,154 

33,5i2,24b 

189,324 

1,023,141 

4,607,261 

4,lb9,4l9 

1,863,752 

1,205,860 

5,354, -JOl 

2,645,763 

20,080,686 

295,401 

J  lie. 

527,663 

27,775,635 

90,704 

34,187 

241,798 

57,179 

212,479 

16.764,692 

3,863,416 

4,120,10(1 

763,605 

•10,8o9 

501,551 

2.168.250 

14.797,963 

30,423,787 

1,121,000 

31,544,787 


I^evioits 

Year 


2,182,834 

1,672,404 
891.896 
99)^,315 
191.506 

1,404,990 

46,566,459 

2,068.954 

447,968 

13,218,232 

80,996 

43,461,175 

1,141,700 

46,964 

27.204 

5.4.->5,781 

649,534 

l,0O5.5t>2 

2,256,400 

32,707,949 

7,160,968 

14,233,077 

81,513 

12,642,081 

7,882,985 

6,102,464 

3,821,002 

33,267,2,^7 

36,729,075 

7,377.929 

1,144,616 

4,712,360 

13.903.359 

2,008,322 

4,387,019 

137.429 

317,840 

46,303 

146,547 

12,061,006 

641.2^1 

1,16.<.0S8 

1,862.888 

29,801,902 

23.438 

47,086 

405,315 

1,842,020 

1,689,774 

1,153,720 


24.337,446 

3.734,693 

922,106 

27.418,174 

1,403,831 

8,882.005 

1,343,870 

4,362,412 

31.391,309 

152.074 

924,828 

4,485,503 

4,173,793 

1,754,448 

1,194.134 

4,394,466 

2,770,983 

19,285,925 

355,119 

333,031 

436,700 

27.243.662 

96,774 

37,332 

231,922 

52,875 

206,733 

10,770,424 

3,953. b96 

4,004,700 

745,858 

27,402 

415,797 

2,133,150 

13.423,745 

30,912,842 

1,361,000 

32.27;^,^4■J 


ROADS 


MStP&S  StM. 
.Mob  Jack  &  K  C 
Mobile  <te  Ohio.. 
Nash  Ch  &  St  L. 
tNat'lRRof  Mex 
^fev-Cal-0^egou. 
Nevada  Central.. 
N  Y  C  &  Hud  RiY 
N  Y  Out  <&  West. 
y  Y  Susq  &  Wesi 
Norfolk  A  Wost'ii 
N'orihern  Central 
N'orth'n  Pacittc. 
Ohio  Rlv&  West.. 
Pacittc  Coast  Co. 
ePeun— EaatPiVtE 

eWestP&E.. 
Pere  Marquette 
PhilaRalt&W'sh 

Phlla  iSi  Erie 

Pittsb  C  C  &  St  I 
RaieiKh  &  U  Fear 
Reading  Railway 

Coal  <te  li- (Jo 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rooklsl'd  Sys.. 

Rutland  RR 

St.I08&Gr  1 

St  L  &  San  Fran  fy 
St  L  Southwest .. 
Seaboard  Air  L. . 

Southern  Ind 

So  Pacittc  Co  6... 
tioathern  Rallw'j 
Texas  Central  . .". 
Texas  &  Pacitlo.. 
Tex  S  V  &  N  W  . . 
Tol  <fc  Ohio  Cent . 
Tol  Pite  West  .... 

Tol  StL  <fe  W 

Tor  Ham  &  Butt. 
Un  Pac  System  .. 
Vandalia  RR.— 

St.  Louis  Div. 

Terre  H.  &  Peo. 
Virginia  &  So  VV'n 

Wabash 

W  Jersey  <k  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
■A'rightsv  &  T'n.. 
Vazoo  ife  Miss.  V. 


LaKst  (iross  Jiamtngs 


Week 
or  Alonth 


Current 
Year 


3d  wk  Mai 
3  I  wk  Mai 
3d  wk  Mar 
3d  wk  Mar 
3d  WK  Mai 
February. 
February. 
February. 
February. 
Ffbruary 
•fauuary.. 
January. 
February. 
January... 
February 
.January. . 
January  . 
2d  wk  Mar 
January  . 
.January  .. 
February.. 
December 
February.. 
February . 
Febrjary.. 
January  .. 
January... 
3d  wk  Mar 
./anuary... 
December 
January  . . 
January... 
3d  wk  Mar 
January.. 
•'"ebruary. 
February.. 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
January  . 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
2d  wk  Mar 
February. 

January... 

January,.. 

February.. 

3d  wk  Mar 

January... 

3d  wk  Mar 

January.. 

Fel)ruary. 

January. . 

February. 


VARIOUS   FISCAL  YEARS 

Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belief onte  Central 

Chic  St  P  Alinu  &  (Jmaha 

CI  C.  C.  <t  til.  Louis 

Peoria  <&  EasLeiJi  

International  &  GtNorth'n.. 

luterooeanio  of  Mexico 

Lake  Erie  <fe  Western 

Manistee  &  North  Eastern.. 

Mauistique 

.Maryland  <fc  Peunsylvania.. 
{Mexican  International  ..  .. 

;  iviexicau  Railway 

'(Mexican  Southern 

.Missouri  Pacittc 

Central  Branch 

Total 

;National  RRof  Mexico 

Northern  Central 

ePennsy.,  Ea.si  of  P  &  E 

tWe.st  of  P  &  E 

Phila  Baltimore  &  Wa.sh 

Philadelphia  <&  Erie 

Pitts  Cin  Chic  <&  St  Louis 

Rio  Grande  Juuclioii 

Texas  <fe  Pa,<^iflc 

V^audalia  RR.— St.  L.  Div 

Terre  Haute  &  f'eoria 

West  .Jei•.■^<^.v  &  Si^ashore 


Previous 
Year 


S 
179,307 

10,374 

151,913 

200,750 

239,408 

11,864 

1,865 

5,395,334 

419,792 

201.393 

1,900.395 

740,036 

3,129,288 

13,111 

402,282 

9,310,774 

/*tc.  7 

237.091 

1,056,540 

4b9,071 

1,860,545 

3,809 

2.602,203 

3.310,330 

5,912,5^3 

120,681 

41,410 

8.885 

3.471,855 

jjo'.eeo 

2.979,676 
200,312 

1,049,212 
i05,6S7 

6,582,01-2 

1,007,40 
15,339 
235,12« 
12.000 
53.301 
23.251 
(>4.158 
14,872 

3,821,461 

348,679 
51,196 
51,562 

420,335 

195,010 
75,i42 
11,616 

393,355 
12,617 

544,832 


S 
112,255 

8,823 

123,003 

200,24 

232,6o 

7,643 

719 

5,390,449 

455,321 

225,038 

1,777.597 

697,336 

2,941,945 

13.10. 

385.297 

8,473.874 

96,500 

216,491 

956,040 

449,179 

1,784,986 

4,07b 

2,574,171 

3,429,204 

6,0o3,;->75 

104,465 

45,522 

8,830 

3.478.079 


JuIt  1  to  Latest  Halt 


Current 
Year 


118.238 

2,911.360 

13.J,584 

l,0o4,32l 

97,207 

0.812,640 

911,427 

11,31b 

210,299 

16,100 

64,050 

25,726 

6-s,246 

14.219 

3,837,907 

330,098 

48,117 
41,466 

400,0s2 

200.710 
88,456 
11,244 

423,397 
14.642 

714,790 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
J  an. 
Jan. 
Ian. 
Jan. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
t.) 

to 


Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Mar. 

Mar. 

Dec. 

Jan. 

Feb. 

Feb. 

Jan. 

Mar. 

Mar. 

Mar 

Mar. 

Mar. 

Mar. 

.1  an. 

Jan. 

Jan. 

Jan. 

Jau. 

Feb 

Jau. 

Mar. 

Jan. 

.Ian. 

Jan. 


6,319,143 

34  8,13t> 

5,84-^,533 

7,299,129 

8,244.300 

146,388 

21.275 

53.540.198 

4.570,472 

1,730,359 

13,711,835 

6,149,890 

34.427,853 

1-2,460 

4,125,o81 

70,760.29 

IiiC  1.42 

8,959,681 

».0d7.27b 

4,696,716 

16,433,991 

24,olt> 

23,730,970 

23,182,314 

40,913,284 

818.474 

351,747 

350,64  ■< 

26,911,930 

1,352,073 

749,784 

23,604,628 

6,479,717 

7,633,133 

954.569 

03,241,006 

35,048,514 

632,lb2 

9,696,379 

96,200 

2,862,285 

955,154 

2,705,721 

463.025 

39,826,835 


417,308 

405,304 

18.508,440 

2.727,816 

3,178,907 

103.024 
4,3»2.69b 

116,315 
5.989.623 


Prevvoui 
Year 


Current 
Year 


inc.  !J5ll 

^3,331,614 

249,397 

10,149 

929.594 

3,110.591 

463,527 

1,132,579 

4,189.419 

4,970,992 

42,677 

9,729 

312.541 

533,826 

1,210,000 

210.07» 

7,919,793 

290,000 

8,209,793 

8,24  4,300 

740,030 

9,310.774 

LiLC.  7 

1,056,540 

489.071 

3.943.546 

8"i.02b 

2,700,022 

348,079 

51,196 

195,610 


5,252,374 

287,985 

5,632,247 

7,336,274 

8.188,747 

129,882 

22,059 

51,980,014 

4,371,049 

1,689,221 

13.160,928 

5,967,490 

32,584,385 

124,273 

3.889,081 

70.944,992 

7.300 

7,M20,043 

7.981. 87S 

4,622,363 

16,343,904 

24,160 

22,751,869 

22,147,733 

44,899,602 

780,101 

374,600 

337.460 

28,446,004 

1,329,489 

809.534 

21,753,716 

5,841,527 

7,221,080 

866,959 

63,828,095 

33.345,960 

595,904 

9,303,600 

102,100 

2,670,623 

967,327 

2,339,984 

420,852 

37,923,072 


379.556 

422,884 

16,728,277 

2,736,416 

3,156,251 

101,853 
4,352,261 

105,021 
5.499,658 


Previous 
Year 


784 

$3,130,451 

171,561 

10,018 

919,078 

2,833,227 

462,306 

1,150,297 

4,173,793 

5,218,728 

41,807 

12.548 

309,358 

582,623 

1,254,300 

218,188 

8,914,557 

387,000 

9,301,557 

8,18S,747 

697,336 

8.473,874 

96,500 

956,040 

449,179 

3,624,928 

97,917 

2,794,378 

330,098 

4b, 117 

20O.710 


AaiiHlidA'Pii-.'i    Oli"    UlfiO.ss 

KAICiM.NGS— Weekly    and 

ifloiitlily. 

WEEKLY  SUMMAltlES 

Current  Year 

Previous  Y'ar 

$ 
12,476,020 

Jne.  or  Dec. 

P.C- 

MONTHLY  SUM.MA1HES 

Current  Year 

Previous  Y'ar 

Jnc.orJJec.    ^P.O. 

4th  week  Dec.  (48  roads)... 

•15 

12,958,404 

$ 
+482,384 

3-87 

Month  Mar.  1904  (125  rds.) 

".33,218,211 

133.294,034 

$           1 
—7 .1,823  0-06 

1st  week  Jan.   (44  roads)... 

7.186,669 

6,730.800 

+455,869 

11-77 

vioiUhApr.   1904   (127  ids.) 

132,133,290 

136,7S3.131> 

-4,3  19,819 

3-18 

2d    week  Jan,   i47  roads)... 

7,3(>5,91b 

7,624,696 

—258.778 

:!-39 

Moiitii  yUiy  li)04  (128  rds.) 

i:;(»,935,613  134,6(iO,3b(i 

—3,724,773 

2-77 

3d    weekJa/i.   (16  load.i)... 

7,619.207 

7,479.313 

.  139,894 

l-b7 

Moii'li  .Mine  1904  (1(H  i\U.) 

113,351,191 

114,2bO,175 

—928,684 

081 

4th  week  Jam   (51  roads). 

11.351,44;i 

10,4v)3,lti3 

+  85b,2.Sii 

S'lb 

Moiiih  .iuly  1904  (125  rds.) 

132,2  12,621 

139,712,599 

— 7,469,9". S 

5-35 

l8t  week  K«5b.   (is  roads)... 

7,013,105 

6,973,620 

+  39,545 

0-57 

.Moiilli  Aug.  190  1   (122  rd:^.) 

I1.-..292,I93 

11  1,558, 47H 

+  731,020 

0-1)1 

2d    week  Feb.  ;4 6  roads)... 

6,744,568 

7,251,543 

-.506,975 

7-00 

M.  utli  Sept.  1901  (124  rd.s.) 

151,475,021 

1  i7.33a,5.!(i 

+4,13t!,;88 

2-81 

3d    week  Feb.   (4b  loadsj... 

6,943.140 

7.112,251 

-169,105 

2-38 

Mdiitn  OfXj.    1904   (124  nU.i 

1  5.1,732,959 

154,75S,62'- 

+  -L974,337 

3-21 

4th  week  Feb.  (50  ro.ids)... 

8,b78,l>91 

9,475,024 

—597.033 

(;-30 

Mouth  Nov.  1904   (r24ldH.i 

154,304.117 

M0,y0;),47(. 

H3,394,641 

0-51 

l8t  week  Mar.  (47  roads)... 

8.182,655 

7,403,362 

+  779.293 

l»-o'2 

MouUi  Dec.  1904  (123  nU.i 

146,74S,102 

130,^89.640 

+9,.-5b,462 

,•20 

2d   week  Mar.  (48  roads). 

8,600,740 

8,010,341 

-^  590,399 

7-36 

Month  Jau-   1905  (116  rds.) 

127.073,05  S 

119,220,o7-> 

•+■7,852,980 

6-58 

3d    week  Mar.  (44  roads)... 

8,169,770 

7,514,009 

+655,761 

8-72 

Mouth  Feb.   1»05  (  61  rds.) 

43.651,281 

44,914,739 

—1,263,458 

2 -81 

]  Mexican  currency.        b  Includes  the  Uoun  it  Tex.  Cout.  and  Its  sub.'ild.  lines  In  both  ye.-*ra  aud  lor  ootu  porioLi. 
operated,     g  Includes  the  Chicago  dt  Eastern  Illinois  in  both  years. 


e  Covers  linoa  directly 
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Latest  ^ro88  Earalnga  by  Weeks.— In  the  table  which 
follows  we  sum  up  Beparatelj  the  earnings  for  the  third 
week  of  March.  The  table  oovers  44  roacLs  and  shows 
8'72  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  March. 

1905. 

1904. 

innreait 

Decreaae. 

Ann  Arbor.... ......... -— 

35.122 
145,378 

32,476 
145,176 

2,646 
203 

$ 

BuffRloRooh.  *  Pittsb'r 

Oanadtan  Northern 

62,700 

49.100 

13,60(' 

Canadian  Psolflo 

955,000 

849.000 

106.000 

central  of  Georsrla 

218,600 

196.900 

19,700 

Ohattanooea  southern. 

2,516 

2.'9P 

217 

Cbloago  uioat  Western 

153,914 

166,858 

»..#      '•, 

2,944 

Ohio.  Ird'rlfB  <fe  LoulHV. 

108,25>- 

95,020 

13,239 

Chlo.  Term.  Transfer — 

28,532 

2.^,072 

1,460 

Colorado  <fe  Southern — 

122,51f^ 

101,242 

21,273 

DeoTcr  A  Rio  Oran«te . 

289,200 

271,200 

18,000 

Detroit  Southern .... 

23.634 

27,042 

•  --•'■ 

8,408 

Duluth  yo.  Shore  *  Atl 

60,139 

46,194 

3,945 

Gr^d  Tmnb  of  Canada  i 
Grand  Trunk  Weat..  > 
Det.  Gr.  Hav.  A  Mllw. ' 

652.230 

610,886 

41,864 

•«•««•»• 

Golf  &  Ship  Island 

38.996 

33,878 

6,118 

Honklne  Vallev ...... 

89,524 

120.156 

30,632 

Internanonal  *  Gt.Wo. 

104.7^0 

87,886 

17,464 

■  >••  ■*•■• 

Interooeanlo  (Max.)... 

132,24>' 

123,427 

8,821 

•••• •••■ 

lowaCentral    .    

63,197 

47,940 

5,257 

Kanawha  &  MlohiKan.. 

28,1.'>4 

28.630 

476 

LonlBvUle  &  NaehvlUo. 

774,336 

723,965 

60,370 

Mineral  RanK»i .... 

14.752 

11.766 

2,986 

MinneapoilB  &  8t.  Lonls 

59,087 

61,677 

7.410 

Minn.  8t.  P.  &  8.  8te.  M  . 

179.307 

112,256 

67.052 

Uo.  Kansas  <Si  Texas 

3t5l.978 

308,30-' 

53.670 

Mo.  Paclflo  <St  Iron  ftlt.. . 

749,000 

736,000 

13,000 

Central  Branch     .,„. 

32.000 

34.000 

•  o>* 

2.000 

If 00.  Jaobson  &  K.  City.  ■ 

*  10,87* 

*8.823 

1,661 

Mobile  lb  Ohio 

154,913 

123,063 

31,850 

Naahv.  C^at.  &  St  Lonla 

200.750 

200,242 

508 

National  RR.  of  Mexico.. 

239.408 

282,602 

6,806 

Rio  Griiuae  aomuern. . . 

8,885 

8,830 

5& 

8t.  LoDif  Southwestern. 

200,312 

133,584 

66,728 

Southfim  Railway ,.,... 

1,007.408 

911,427 

95,981 

.«.M.<... 

Texas  Central ....... 

16.839 

11.318 

4,021 

Texas  <&  Paotflo... 

235,128 
53.301 

210.299 
64,080 

24,829 

Toledo*  Ohio  Ceiitr»(. 

10.779 

Toledo  Peoria  &  Wftat'n 

23,2.'>  1 

25,726 

2,475 

Toledo  St.  L.  &  West. 

64,168 

68,246 

..••>•-••. 

4.088 

Wabash , 

420,83?- 

400.082 

20,253 

_ 

Wheeling  &  Lak  a  Erie. 

76.142 

88,456 

.... 

13,314 

Total  (44  roads)...  ,.„ 

8,169,770 

7,514,009 

725.877 

70,1  i  6 

Net  Increase  <8'72  p.c  .. 

.   ... 

- . ,  .  .. 

655,761 

*  Week  ending  March  18. 

For  the  second  week  of  March  our  final  statement  covers 
48  roads,  and  shows  7 '36  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  March, 

1905. 

1904. 

Increase 

Deereate. 

Previously  rep'fl,45  rd's) 

Canadian  Worthern 

Mexican  Railway 

Toronto  Ham.  a  Buffalo. 

$ 
8.417.168 

68,700 
11116.000 

14,872 

$ 
7,817,622 

48,900 
T135,600 

14,219 

8 
649.102 
9,800 

""658 

$ 
49,456 

19,600 

Total  )48  roads) ...... 

Net  Increase  t7*86  x>.  c).. 

8,606,740 

8,016,341 

669.456 
690,399 

69,066 

\  Figures  are  lor  week  ending  March  11. 

Not  Earnings  Mont^is'  iio  Latest  l)«tea.-~The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roadi  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  o* 
this  kind  will  be  fouud  in  the  Cbsohiolb  of  March  18 
19C6.    The  next  will  appear  In  the  issue  of  April  22, 1U05, 

— yet  Eamiiigs.—— 

Current      Previous 

Tear  Tear. 

$  $ 

4,669,306    6,346,860  tl,107,188  tl,937,724 
44,6'J2.134  46,566,459  tl5.265,961  118,^63.078 


Motids. 

At«ta.T.&8.  Fe.b..Feb. 
July  1  to  Feb.  is.... 

Atlantic  &  Blr.  RR.aFeb. 
July  1  to  Feb.  w8..., 

Atlant  Coast  1.. a.. Feb. 
July  1  to  Feb.  -iS... 

Ball.  a.  A  PittbH.b  Feb. 
July  1  to  Feb.  2s  .., 

BnflalOiSiB'sqG  f  h.a  Feb. 

July  1  to  Feb.  2».,.. 

Canadian  Paclti  o.»  Feb. 


—  G7-0SS  Earnings. — >  - 
Current      Previous 
Tear.  Tear. 


78,798  68.488 

668,748  447,968 

1,738,123  1,814,949 

14,009,170  13,218,232 

F32,438  491,520 

6,346,062  5,020,256 

71,443  62,833 

729823  649,634 

3,056,0P4  2,541.862 


July  1  to  Feb.  2»....  33,460,618  30.844,9^9 

Ctnt.of  Georsria.a.Feb.        707.467       834,466 
July  1  to  Feb.  2-^...     6,936,500    6,664,668 

Cbesap.  <]!  Ohir>  b.  Feb.     1.447,251    1,440,088 
Joly  I  to  Feb.  2a....  13,568,215  12,642,081 

Chicago  dt  Alto T). a  Feb.        706.489       897,166 
July  1  to  Feb.  28     ..    8,357,763    7,882,98& 

Ohio.  M.ASt.  P.a    Feb.     3,311.570    8,411.198 


22,585 

208.698 

649.6.'S7 

5,029,374 

166,092 

2,097,713 

10,403 

230,462 

802,172 
9,869.&88 

110,763 
1,901,?)19 

440.616 
4,887,355 

172,276 
2,858.197 
721,173 


8.804 
129,9^2 

717,225 
4,912.000 

172,574 

2,131,649 

12,785 

221.418 

82,641 
9.108,242 

114,9^0 
1,684,657 

440,8  4 
4,243,922 

263,«72 
2,618,235 

763.615 


July  1  to  Feb.   28....  88,588,962  33,267.287  12,330,020  12,164,847 

Cl.«Mn.Ohl.  AStLbFeb.  1,495,775  1,464,803  173,942  222,985 

Jul   1  to  Feb.  28...  3,110,691  2,833,227  611,034  299,444 

PeorlaAEaP'n  .bFeb.  208.630  233,289  60,181  58,078 

Jan.   1  to  Feb.   28....  463.627  462,306  150.248  96.260 

Color'do&Bonth.b  Feb.  423.327  399,120  <I86,288        d82,47 

July  1  to  Feb.  2a....  4,138,167  4,089,064  1,147,336  1,104,758 

Copper  Range. a  ..Jan.  44,949  38.030  11,683  5,183 

July  1  to  Jan.  31....  356,884  317,840  142,718  125,016 

Cumberland  Telephone  A 

Telegraph  Co  a.. Feb.  867,802  819,591  141.420  139,262 

Apr.  I  to  Feb.  -^S....  8,817,684  3,301,916  1,497,408  1,325,402 

Detroit  A  Mack' caFeb.  72.280  73,913  18,458  23,931 

Joly  1  to  Feb.  28....       633,318  641,281  194.716  210,894 


, —  Gross  Earnings. — ,  ■ Net  Earnings. , 

Current      Previous       Current      Previoxis 
Tear.  Tear.  TKtr.  Tear. 

Roads.  $  $  '       $  $ 

Onl.  80.  Bh.&Atl.b.Feb.         188,428       171,758  45,635  30,008 

July  1  to  Feb.  28....    1,749,825    1,737.650  874,803  538,098 

Srle.a....  Feb.     2,713,080    2,998.799  160,399  267,910 

July  1  to  Feb.  28. ...29,842,427  29,801,902  8,068,085  7,287,910 

flli.W.&Den.OlTy.bFeb.         166,437        170,021  28.706  34,576 

July  1  to  Feb.  88...   1,712,105    1,842,020  449,399  6:i3,282 

Georgia  RR.a..         Feb.         167,368        227,804  39.593  82.965 

July  1  to  Feb.  28....    1,640.700    1,680,774  482,730  516,176 

»ulf  &8hlp  lal'i.aFeb.         128,230       145,964  18,814  41,795 

July  1  to  Feb.  2H....    1,220,882    1,237.868  294,591  443,923 

'"rlooklng  Van*>y.a.Feb.         40.5,616        401,928  85.131  107.480 

July  1  to  Feb.  2«....   4,109.357     4,019,110  1,897,684  1,342.702 

Iow»  nentra!  a  ..  Feb.         169,683        190.649  r9,607  rl8  058 

July  1  to  Feb.  28     ..    1,705,788    1,613,409  r252,071  r281,603 

Kanawha&Mloh.a  Feb.         138,598       113,399  27.512  316 

July  1  to  Feb.  2»....    1,177,052    1,107,687  161,401  130,182 

Kan.  Olty  South  a -Feb.        468,290       545,101  98,215  154,610 

July  1  to  Feb.  28...   4,S64,204    4,394,465  1,267,846  1,241.384 

Lehigh  Valley  RR.b Feb.     1,952,719    1,990,896  si09,074  s557,002 

July  1  to  Feb.  28     .  20,080,686  19,285,925  87,808,424  88,893,328 

Lexlng'n&E»«t.b.  Feb.          28,853         35,003  10,310  6,114 

July  Ito  Feb.  S8  ...       295,401       355,ll9  89,054  71,540 

LoulB'naA  Arban.aFeb.           50,720         65,291  12,264  85,704 

July  1  to  Feb.  28....       827,663       436,700  194,005  109,510 

o  scexlcan  Ci^rt  ....Feb.     2,048,138    2,183.880  644.455  499,350 

July  1  to  Feb.  2»....  16,764,692  16,770,424  5,107,043  3,870,368 

Mineral  Range. b..  Feb.          63.819          45,869  9,005  833 

July  1  to  Feb.  !<!8    ».       459,4»50       884,513  125,814  34,794 

Mtnn.&at.LontH  a.Feb.         192,778       178,770  v37.608  v48,248 

July  1  to  Feb.  2 H....   1,993,011    1,980.910  v743,048  v784.366 

Nevada  Central.. .Feb.            1.865              719  381  def.861 

July  1  to  Feb.  2«....         21,275          22,059  6,884  3,828 

N.  ¥    Out.&  W^Rt.aFeb.         419,792       465,321  19,811  63,922 

July  1  to  Feb.  28....  4,570,472    4,371,049  1,255,652  958,328 

S.Y.Sus.  &Wt»BC.aFeb.         201,393        226,038  47,802  79,133 

July  1  to  Feb.  2»...   I,7d0,359    1,689,221  578,764  640,308 

Paolflo  Coast  <  o  a  Feb.        402.282       385,297  55,618  44.718 

July  1  to  Feb.  28....   4,125,081    3.889,081  813,405  725,334 
cadlng  Company- 

Phila.&Beail'sr.t  Feb.     2,602.203    2,574,171  979,754  924.336 

July  1  to  Feb.  28....23,7S0,9:0  22,761,869  10,966,001  8,699,019 

;:oal  &  Iron  <!o.l)  Feb.     3.310,330    8,429,204  221.048  374,794 

July  1  to  Feb.  2-^     .  23,182,314  22.147,733  1,5^7,285  2,105,342 

Total  both  Co. '3. bFeb.     5.912,533    6,003,375  1.500.802  1,299.130 

July  1  to  Feb.  2^.... 46,913,284  44,899,602  12.563,286  10,804,360 

ReadlngCotv.  ..  Feb 315,821  116,444 

July  1  to  Feb.  28 941,621  944,962 

Total  all  Co.'"  »>..Feb 1,316.624  1,415,674 

July  1  to  Feb.  28... 13,503,808  11,749,322 

RU>  Grande  Junot.. Jan.           41,410         45,522  xl2,423  xl3,423 

810 Grande  Son th.f  Feb.           35,734         38,299  14,714  11,856 

July  1  to  Feb.  148....       324,003        312.507  160.396  182,548 

Seaboard  Air  Line  a  Jan.     1,049,212    1,064.321  268,150  249,837 

July  1  to  Jan.  »i.-..   7,633,133    7,221,080  2,230,688  1,816,295 

ISouth.  Pao.Co.a.  Feb.     6,682.012    6,812,640  1,390,223  1,280,931 

July  1  to  Feb.  28...  63,241,006  63,828,095  20,53i,860  20,099,828 
Southern  Ral!  way  Syst.— 

Southern  Ballw. a  Feb.     3,411,850    3,779,894  771,919  1.021,338 

July  1  to  Feb.  28. ...32.07^798  30,551,088  9,170,817  8,771,406 

Mobile  &Ohlo.a.. Feb.        854,632       683,642  136,987  258,128 

July  1  to  Feb.  28  ...   5,406,837    8,248,809  1,786,066  1,749,048 

Cin.  N.O.&T  P.a.Feb.        541,067       522  293  182,646  129,860 

July  1  to  Feb.  28...   4,845,118    4,457,863  1,124,469  1,023,246 

Ala.  Gt.  Bouth.a..Feb.        216,273       268,882  30.605  43.809 

July  1  to  Feb.  'Z-i....  2,167,418    2,075,499  400,392  481,001 

Ga.  Bouth.&Fia.aFeb.        140,311        149,964  29.820  39,206 

July  1  to  Feb.  28...   1,185,150    1,153,720  287,864  300,276 

Cexas Central  a. ...Feb.          47,356         54.077  10,788  8,326 

July  1  to  Feb.  28  ...       693,269       664,634  224,535  170,242 

Toledo  AO.Ont.a. Feb.         261.481        247,745  26,205  84,958 

July  1  to  Feb.  28  ...   2.688,038    2,480,076  691,843  547,082 

Union  Pao.SyBt.*.. Feb.     3,821,461    3,887.907  1,698,168  1,504,491 

July  1  to  Feb.  28    .39,826,838  37,923,072  18,841,911  17,502,461 

Wabash. b Feb.     1,675,769    1,522,941  8.959  146,163 

July  1  to  Feb.  28. .-.17,238,793  15.661.083  3,339,278  3,747,431 

Wisconsin  Cerit'l.  bFeb.        S93.365       423.397  61,688  89,048 

July  1  to  Feb.  28....   4,382,696    4,352,261  1,479,212  1,380,768 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

eThesetlgures  are  In  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes  is  $64,911  and  Jf63,60O  for  1908 
and  1904  respectively  for  February  and  $985,319  and  $931,910 
tor  period  from  July  1  to  Feb.  28. 

r  For  February  additional  Income  is  $4,763  this  year,  against 
f43  last  year.  From  July  1  to  Feb.  23  additional  Income  is 
$38,286  this  year,  against  .f  43,409  last  year 

■  Including  other  income,  total  income  (exclusive  of  results  of  coal 
oompanles)  for  Feb.  Is  9612,377  in  190.^,  against  $568,025  In  1904, 
and  for  period  Irom  July  1  to  Feb  28  Is  $8,151,683  in  1906,  against 
$7,279,140  in  )if04.  Otdoctlons  from  total  income  for  additlouR  and 
Improvements  were  $39,226  in  February,  1905,  against  $57,667  in 
1904.  and  from  July  1  to  Feb.  28  were  $819,389  In  19b5.  against 
$461,3^4  m  1904. 

t  For  Februarv.  1905.  taxes  and  rentals  amounrwrt  to  $186,660 
Against  t203,038,  after  deducting  which  net  for  Ftbruary,  1906, 
was  $920,528.  against  $1,734,688.  From  July  1  to  Feb.  28,  1906, 
net  after  df^daoting  taxes  and  rentals  is  $13,781,384  this  year,  against 
*16,823.198  last  >  ear. 

X  These  figures  represent  30%  of  gross  earnings. 

1  Houston  A  Texas  Central  and  Us  subsidiary  lines  are  Included. 

Interest  ChaiVMS  And  8arplu8. 

. — Jni..  i;c.itiir-,  <■!• . —  —;.■■•'. <//.Vi7  Efim'gs,-^ 

Current       I'lrvinus  Vnrrenl       Previous 

Tcar^             Tttir.  Ymr.             Tear. 

Roads.                           $                    $  $                    $ 

Atlantic  ABirm... .Feb.  14,858  9,167  7,782       def.  863 

July  1  to  Feb.  28 .       116,618  66,293  92,083  73,630 
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Roads, 

BniTalo  *8'Bqneh..Feb. 
July  1  to  Feb.  28 

Oley.Oln.Oh.A  Bt.L.Feb. 
Jan.  1  to  Feb.  23.... 

Feorla  A  East. ...Feb. 
Jan.   1  to  Feb.  28.... 

Copper  Range Jan. 

joly  1  to  Jan.  3i 

Onmberland  Telephone  A 
Teleg.  Co Feb. 

I>ul.  Bo.  8h.  &  Atl...Feb. 

July  1  to  Feb.  28  -,. 
Georgia  ER Feb. 

July  1  to  Feb.  28.... 
Gulf  &  Ship  le! Feb. 

July  1  to  Feb.  '2» 

Hooking  Vallev Feb. 

July  1  to  Feb.  28 

Kanawha  A  iVtJoh..  Feb. 

July  1  to  Feb.  2n 

LonlBl'na  &  Ai-i^aTi.Feb. 
July  1  to  Feb.  -j-S.... 

BUner  al  R  ange Feb. 

July  1  to  Feb.  28.... 

H.  Y.  Ont.  &  Wf>Pt..  .Feb. 

July  1  to  Feb.  28 

Reading  — 
All  companlris  ...Feb. 

July  1  to  Feb.  28...^ 
BtoQrande  Junot.-Jan. 
BloQrande  «lonth..Feb. 

July  1  to  Feb.  iS 

Seaboard  Air  Line..  Jan. 

July  1  to  Jan.  31  .. 
Texas  Central Feb , 

July  1  to  Feb.  28.... 
Toledo  A  Ohio  f  ^"n.Feb. 

July  1  to  Feb.  28. 

Wisoonsin  Cen  rral. .  Feb. 

July  Ito  Feb.  28.... 


— Int.,  Rentals,  etc, — -  ,—Bal,  of  Net  Eam'gs . 

Current      Previous       Current      Previotu 
Tear.  Tear.  Tear.  Tear, 

$  $  $  $ 


31,381 
151,466 

319,979 

640,360 

44,5H2 

89,149 

8,437 

59,062 


12,237 
98,221 

313,494 
623,170 

44,597 
89,192 

8.437 
51.374 


*4,197 

*204.091 

df.146,037 

af.129,3126 

15,599 

61,099 

?,146 

83,656 


*10.857 
*232,397 

def.90,R09 
dt.323,722 

13,481 

7,oe8 

def.3,284 
73,942 


12,008 

20,696 

129,412 

118,556 

85,841 
738.816 

88,642 
709,133 

-df.38,948 
'dn64,027 

*df.56,424 
'dtl63,687 

a5l,093 
a4 12,23  2 

a  52,703 
a  114,470 

*df.ll.325 
*118.357 

*31.849 
*171,557 

26,644 
200,099 

25,176 
167,839 

*def.7,274 
*99,237 

*17,602 
*283,085 

71,494 
613,006 

77,569 
662.952 

m,190 
-1,134,110 

*34,361 
*1, 028,390 

19,729 
159.733 

£0,457 
164,256 

*8,294 
*def,  3,492 

-df.10,632 
*df.29,439 

11,350 
90,800 

11,243 
78,167 

*1,360 
*120,957 

*16,875 
*4S,09» 

9.446 
75,573 

9,446 
76,064 

*def.259 
*51,370 

*def  8,450 
*df.40,680 

60,499 
491,335 

56,530 
454,113 

def.40,688 
764,317 

7.392 
504,215 

865,500 
6,924,000 

885,264 
7,082,112 

451,124 
6,579,807 

830.310 
4,667,210 

8,333 

7,708 

4,090 

5,949 

18,899 
145,458 

17,833 
144,740 

*def.4,185 
*20,868 

•def.5,945 
*def.5.975 

254,761 
l,7i2,290 

238,314 
1,680,973 

*20.864 
*502,869 

*27,909 
*151,2S8 

2,583 
20,666 

2,583 
20,666 

8,205 
203,869 

5.739 
149,580 

37,061 
301,053 

38.595 
315.673 

•df.l  1.774 
*424,79.S 

*3,413 
*301,178 

145,047 
1,168,362 

145.389 
1,166,975 

*df.81,435 
*335,366 

*df.82,470 
*248.978 

*  After  allowing  for  other  Income  reoeivod. 

aOhargea  here  include    road-rental  (paid  by  lessees)  and  other 
deductions. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Oeobs 
Eabhihoi. 


Albany  A  Hudson ... 
American  R'ys.  Oo.D. 
Atlan  Shore  Line  Ry. 
Aur.  Elgin  A  Chic.  R; 

BlBghamton  Ry 

Boston  A  Worcester.. 
Burllngt'n(Vt.)Trac 
Oal.  Gas  A  Electric. 

Cent.  Penn.  Tract 

Chicago  A  Mil.  Elec. 
Ohic  A  Oak  Partcc. 
Oln.  Dayton  ATol.Tr 
Cln.  Newp.  A  Oov.Ry. 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Cleve.  A  80.  W.Tr.Co. . 
Qeve.  PainsY.  A  £. . . 
Detroit  United  Ry..i) 
Duluth  Street  Ry... 
Kast  St.  Louis  A  Bub. 
Elgin  Aurora  A  Sou.. 
Ft  Wayne  A  Wabash 

Valley  Traction.. b 
Havana  Eleo.  Ry.Oo 
Honolala  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
IlllnolB  Traction  Co.. 
Indlanap.  &  East.  Ry. 
Indianap.Ai  Martins- 
ville Rapid  Tran.. 
Indianapolis&North 

western  Traction.. 
Intemaf  1  Tract.  Oo. 

System  (Buffalo) . . . 
Jacksonville  Elec.Oo. 
Kansas  City  By.A  Lt. 
Lake  Shore  Eleo.  Ry. 
Lehigh  Val.  Trae.  Oo. 

Street  Ry.Dep 

Eleetrlo  Light  Dep. 

Lexington  Ry 

LimaEI.  Ry.&Lt.Oo. 
LondonSt.  By.(Can.i 
M  ad._(WU.)  Traction 
Het.  west  Bide  Elev.. 
MIL  Kleo.  By.A  Lt.Co 
MlLLt.HeatATr.Co 
Montreal  Street  By . . 
Mnncle  Hartford    A 

Ft.  Wayne 

New  Orleans  Rys.Co. 
Norfolk  Ry.  A  Lt.Co 
Blor.UhloTr.ALt.Co 
Northern  Texas  Trac. 
Northwestern  Kiev.. 
Oakland  Tract.  Cont' 
Olean  St.  Railway.. 
Orange  Oo.  Traction. 
Peeka.I/t'gARK.Co. 
Pottsv.  Union  Tract 
Rys  Co.Goa.  -Hoads 

Light  Go's 


Latest  Groti  Earnings 


WttkorUt 


February . 
February  . 
December. 
January  .. 
February  . 
January  .. 
February  . 
January  .. 
Frtbruary  . 
February 
February  . 
January  . 
November 

February . 
February . 
Februttry 
2dwk.Mar. 
'(Iwk.Mar. 
February  . 
January  .. 

January  .. 
WkMar26 

February . 
January  . . 
November 
February . 
January  .. 

February . 

January  .. 

February  . 
January  .. 
February . 
December. 

February . 
Febraary . 
February . 
January  .. 
February  . 
February  . 
February . 
February  . 
February . 
February . 

February . 
December. 
December. 
February . 
February  . 
February . 
February  . 
February . 
Febraary . 
Febraary  . 
February  . 
Febraary 
February  . 


Onr'Hi 
Ytar. 

i 

19,537 
97,S2r 

7.748 
26,269 
17.134 
22,47:-< 

5.162 
432,02^ 
36,707 
23,699 
63,288 
33,498 
83,287 

9,409 
30,406 
11.209 
79,373 
11,364 
96,425 
38,906 

68.566 
138,340 

24,951 
15,674 
42,983 
82,990 
15,126 

6,425 

28,598 

390,939 
25,560 

il0.50B 
54,777 

3S,68^ 

14,477 

21,78V 

26,207 

11,669 

7.314 

169,647 

234.843 

33,866 

185,864 

11,220 

149,697 

54,011 

60,312 

36.423 

110.282 

100.354. 

6.615 

5,462 

7,766 

12,966 

23,362 

2,086 


Frev'Mi 
Itar. 


tan.  1  to  Latest  Datt 


22,136 
15.864 
14.148 
4,452 
276,613 
34,634 
18.048 
59,801 
31,041 
80,807 

8.096 
27.466 
11,685 
68,047 
11,010 
87, 12;^ 
34,694 

59.845 
{31,552 

23,719 
14,429 
30,736 
76.267 
13.523 

4,824 


284,349 
21,45e 

297,386 


29,394 
14,271 
21,498 

20,825 

9,31fc 

6,850 

188,170 

239.702 

27,678 

168,685 

11.278 


50,787 

56,888 

36,333 

102,470 

85,540 

6,400 

6.793 

7,766 

11.806 

19,529 

2,038 


Ourrtni 
Tsar. 

9 
39,654 

205,5ie 

d  62,43 
26.25P 
35,372 
22,473 
10,391 

432.02f 
75,617 
48.426 

129,67i 
33,498 

928,177 

19,92f 

65,166 

24,565 

830,563 

123,87>- 

201,252 

33,906 

68,56( 
}  421.902 

61,240 
15,674 


15,186 

13,72i- 

22,598 

611,008 

25,560 

657,88;< 

659,878 

66,945 

30,849 

45,740 

26,207 

26,062 

16,016 

849,487 

489,191 

72,378 

889,099 

24.002 

4.674.344 

668.189 

125.777 

80.631 

224.560 

205.027 

15,403 

11.714 

16,88'> 

S7.24C 

46.789 

4,345 


PrtvioM' 
Tear, 

» 
35,975 
191.922 

22',  136 

32,628 

14,143 

9.505 

276,513 
70,792 
37.035 

123.869 
31.041 

905.073 

16.477 

56.808 

23.426 

730.366 

118.002 

177,518 

34.694 

59,845 
1370,117 

50,875 
14,429 


13,523 
10,666 


581,319 

21,456 

611,619 


60,508 
29,200 

'26.826 

20.725 

18,864 

340.410 

497.814 

57.734 

352,303 

22,847 

6l'4.639 

116.490 

72.963 

811.286 

180,057 

13,625 

11.839 

16,398 

28,864 

36,919 

4,081 


oaou 

■ASHIIiei. 


Eloohester  Railway .. 
Booh.AEaBtBap.Ry. 
Rookford    Belolt    A 

JanesvlUe 

8t  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 
San  Fran.  Oakland  A 

San  JoaeRy 

Sao    Paulo    (BrazUi 

Tram.  I/t  A  Po.  Co 
Savannah  Elect.  Oo. 
Boranton  Railway... 
Seattle  Electric  Ck)... 
^uth  Side  Elevated 
Syracuse  Rap.Tr.By. 
ramna  Blectrlc  Co. . . 
rerre  Hte.Tr.  A  Lt  Co. 
roLBowLQr.ASo.Tr 
Toledo  Rys.  A  Light. 
Toledo  A  Western... . 
Toronto  Bailway .... 
T  win  Olty  Rap.  Tran. 
Un'd  Bys.of  St.  Louis 
United  of  San  Fran. . 
Wash.  Alex.  A  Mt  V. 
Yountrstown-Rbaron 


Latest  Qross  MarningM 


Week  or  Mo 


Febraary 
Febraary 

February 

February 

February . 

Wk.  Mar,  6 
January  .. 
Feoruary . 
January  .. 
February . 
January .. 
January . . 
January .. 
December. 
Febraary . 
D^cmber 
Wk  Mar  26 
:Mwk.Mar. 
February  . 
February  . 
January  .. 
February  . 


Our'nt   Frev'ut 
Tsar.      Tsar. 


9 

123.920 

12,307 

7,304 

80,607 

41,170 

21,207 

4l,34C> 

61,321 

201.760 

123,442 

74,20.^ 

31,139 

46.247 

24.397 

133.40' 

18,708 

46,480 

81.183 

552,793 

516,966 

16,440 

40,995 


9 
109.376 
7,857 

7.584 

49,805 

28,089 

18,133 
39,734 

&8,83( 
189,813 
126.462 
67,460 
24,987 
41,188 


124,037 

4l",68i 
77,048 
566,438 
482,403 
17.614 
3S,065 


Jan.  I  to  Lauti  Dtue 


Ourrsnt 
Tsar. 


9 

258.416 
26,314 

19,500 

108,633 

81,551 

d  1.010.293 

41,340 

130,274 

201.760 

254.663 

74,205 

31.139 

46.247 

279,359 

284,349 

232,005 

551,819 

912,918 

1,157,932 

1,080,337 

16,440 

82.051 


Prswiovs 
Tsar, 

9 
828.428 
15,104 

14,937 

103,395 

53,118 

d819,944 

89,734 

116.080 

189,813 

262,248 

67,460 

24,987 

41,188 


261,555 

4"87.945 

867.822 

1.131.536 

1,009.313 

17,614 

73.013 


t  Spanish  silver. 

II  rhese  are  results  for  properties  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  oompaniee. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

a  These  earnings  inulude  the  Detroit  United  Ry.,  Detroit  A  Port 
H  iron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  By. 

Street  Bailway  Net  £araiHirB«— The  following  table  gives 
the  returns  of  Stbbet  railway  gross  and  net  earnings  received 

this  week,    The  last  general  snmmary  which  we  f  nmlsh  onoe 

a  month,  and  in  which  we  bring  together  all  the  roads  from 

which  monthly  returns  can  be  proonred,  was  given  Mar. 
25,  the  next  will  be  given  April  29. 


>—  Gross  Earnuigs, — > , 
Current      Previous 


Hoads. 


Tear, 


Tear, 


Net  Eamings.- 

Curreni      Previous 


Tear. 


Tear. 


Alb'nyAHud.RR.aFeb. 
Jan.  1  to  Feb.  28 

19.637 
89,«51 

17.948 
36,975 

2,008 
5,145 

2,554 
3.637 

Kan.  City  Ry.A  Lt.aFeb. 
Jime  1  to  Feb.  2S  — 

310,503 
8,267,490 

297,386 
2,879,051 

94,946 
1,378,897 

86.776 
1,108,711 

Lond.3t.Ry(<'ftn.)aFeb. 
Jan.  1  to  Feb.  28.... 

11.669 
25,025 

9.316 
20,726 

777 
8,371 

def.539 
611 

Milwaukee  Elec.  Ry.  A 

Light  Co..b Feb. 

Jan.  Ito  Feb.  28.... 

2?4,843 
489,194 

239,702 
497,814 

106.465 
230,888 

104.137 
222,698 

Milwaukee  Light,  Heat  A 
Traction  Oo .  b . . .  Feb. 
Jan.  1  to  Feb.  28.... 

33,855 

72,378 

27,673 
67,734 

14.668 
33,310 

10,288 
22,530 

YoungstowB-Sharon  Ry. 

A  Lt.  Co.a Feb. 

Jan.  1  to  Feb.  28.... 

40,995          36,065          17,788 
82,051          73,012          34,024 

n  are  after  deducting  taxes, 
ven  are  before  deducting  taxei 

13,755 
28,855 

a  Net  earnings  here  give 
bJBTet  earnings  here  gl 

s. 

Interest  Charges  and  Surplus. 

Roads. 

— Int.,  Rentals,  etc. — .  ^ 

Current      Previous 

Tear,            Tear. 

-Bal.  of  Net  Eam'gs.—. 

Current      Previous 

Tea?'.            Tear. 

Lond.8t.Ry. (Can.).  Feb. 
Jan.  1  to  Feb.  28.... 

1.925 
4,048 

1,726 

3,787 

def.1.148 
def.677 

def.  2,265 
def.3,176 

Milwaukee  Elec.  Ry.  A 

Ught  Co Feb. 

Jan.  Ito  Feb.  28.... 

71,192 
145,542 

71,735 
146.454 

*36.454 
*88,334 

*8S.425 
*78,567 

Milwaukee    Lt  Heat  A 

Trac.  Co.. Feb. 

Jan.  1  to  Feb.  28.... 

18.372 
37,315 

15.273 
29,493 

def.  3,804 
def.4,005 

*def,4,985 
def.6.963 

*  After  allowing  for  other  income  received. 

ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  "Annual  Raporta,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  March  18. 

New  York  Central  &  Hudson  River  RB. 

CReport  for  Half -Year  Ending  Dec.  31,  1904.  J 
The  company,  having  changed  its  fiscal  year  to  correspond 
with  the  calendar  year,  the  report  for  the  six  months  ending 
Dec.  81, 1904,  with  the  comparative  iocome  accouat  and  full 
traffic  statlgtics,  also  the  balance  sheet,  will  be  found  on 
pages  1240  to  1248  of  to-day's  CnRONicLE,  Tha  annual  re- 
port for  the  year  ending  June  30,  1904,  was  given  in  the 
Chronicle  of  Oct.  1,  1904.— V.  80.  p.  1175,  1112. 

Fittsbnrgli  Cincinnati  Chicago  &  St.  Louis  Railway. 

CReport  for  Fiscal  Year  Ending  Dec.  Si,  190Jt.) 
The  operations,  earnings   and   charges,  and  the  general 
balance  sheet  for  four  years  were  as  below.    The  text  of  the 
report  will  be  given  next  week. 

OPEBAIIONS    AMD    FISCAL    RBBCLTS. 

1904.  1903.  1902.  1901. 

Mllesoperated 1,169  1,164  1,164  1,166 

Operationt—  __     _^ 

PassenKerH  Cirrled.  8.098.685  7.865,826  7.246.108  6.375,426 
PaH8  carried  1  nille.276.9ll, 493  243,971.280  220,H71,099  197,503,218 
Kate  Der  pass.  p.  ra.       196  ots.        2  09  ota.        2-08  ois.  2  08  cts. 

FreUht  tons,  car'd.  22,772,832  28,841,680  21,660,060  19,147,097 
Freleht.  tODH,  1  m.25526 18385  267485«005  25«6.'S80830  2485772670 
Rateper  ton  p.  m..     0'6d  cts.        0  B5  eta.        0  J2  cts.        0'60  cts. 


Ape.  1.  1905.] 
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Earnings— 

Passeager 

Freight 

Mall,  express,  dco... 


1904. 

$ 
5,551,022 
16,520,384 
2,138.084 


1903. 

$ 

5,087,792 

17,418,1568 

2,144,041 


1902. 

4,598,713 

16,144,910 

1,872.934 


1901. 

$ 
4,105,697 
14,84e,Sll 
1.733,766 


Total 

Expenses— 

Tran  sportatlon 

Halnt.  of  eqalpm't. 
Malnt.  of  way,  etc. . 
General  expenses.. 
Taxes 


24,209,492    24,650,401    22,610,557    20,683,174 


9.426,831 

4,571,711 

2,676,874 

530,820 

903,702 


9,692,917 

5,006.087 

2,829,395 

618,186 

828,931 


Total 18,109.938    18,775,516 

P.o.of  exp.toearns.       (74  81)  (76-17) 

Net  earnings 6,09^,554      5,874,885 

INCOME    ACCOUNT. 

Receipts—  1904.              1903. 

Net  earns,  of  P.  O.  $                    $ 

C.  &  Bt.  L 

Profit  on  8t.  L.  V.  &  6,099.554 

T   H 89,056 

Profit  on  Lit.  Miami  ,.     

Misoellaneons 65.970 


8.595.097 

4,237,029 

2,827,408 

441.473 

803,862 

16.904.870 
(74-77) 
6.705,687 

1902. 


5,874.885      5,706,687 


61,182 


71,042 


7,313,794 

3,780,898 

2,486,656 

352,714 

752,591 

14.686.563 
(7101) 
5,996,621 

1901. 


5,996.621 
96.129 
67,151 
87,535 


Total 

Biibursemtnts— 
Interest  on  bonds .. 

Rentals  paid 

Oar  trnsts  (inol  int.) 
St.  L.  V.&T.  H.  loss. 
Loss  on  L.  M.  RR... 
Extraordinary  exp. 
D.  &  W.  sink.  fund. 
Consol.  M.  sink.  fd. 

Mlsoellaneoas 

Dividends* 


6,224,580      5,936,067      6,776,729      6,217,436 


2,307,637 
139,344 
669.146 


183,746 
690,058 

63,624 
379,890 

64,469 
1,841,512 


Total 6,279,426 

Balance,  BnrpluB....  def.  54,846 

*Oii  pref.  4%;  on  com.  2)<%  In  1901  and  S%  each  year  since. 


2.186,113 
132,361 
589,988 
179,660 
241,593 
847,367 
60,000 
359,860 
180,611 

1,651,414 

5,928,951 
7,116 


2,202,506 
131,687 

254,878 
73,609 
92,069 

808,661 
60,000 

364,020 


1.651.22Z 

5,638,661 
138.080 


2,161.601 
132,239 
224,356 


1,419,756 

60,000 

318,984 

2,250 

1,526,702 

5.845.887 
371,549 


BALAMOE  BHBET  DEC.  31. 


1904.  1903. 

Aiteta—  $  $ 

Road  and  eqiilpm't.103,938,878  101,791,040 

Bds.  &siks.  owned.  1,956,5l8  1,453,269 

Supplies  on  band...  1,682,788  2,249,462 
Little  Miami  RR  for 

betterments 265,781  447,685 

Cash 1,164,655  691,969 

Casb  on  spec,  dep't.  1,974,418          

Cash  In  transit 349,100  306,173 

Cash  to  pay  Interest  176,713  252,770 
Bills  receivable  and 

acots.daeby  agts., 

companies,  etc...  3,998,336 

Sinking  lands 497,007 


1902. 

86.807,237 
1,175,448 
1,636,564 

130,976 
920,728 


1901, 

$ 
94,786,004 
2,411,698 
1,361,047 

38,017 
592,334 


4,966.749 
405,639 


328,337 
266,061 


4,731,703 
369,498 


299,068 
287,371 


3,514,822 
232,519 


Total 116,004,191 112,663,527  106,344,601 103,632,786 

Liabilitiet— 
Btook,  common* —  25,830,989 
Stock,  preferred*...   27,459,752 
Bonds  (eee   Bt.  & 

Ifd.  Seetion) 52,260,000 

Oorrent  accounts. . .     1 ,772,754 

Dae  other  COB 663,726 

Interest  on  bonds,  t        690,309 
Dividends  payable.        920,762 

Slnklngfond 2,238,810 

Mlsc.,lncL  mortB.  & 

ground  rents. 1,007,715 

Profit  and  loss.,  bal.     8,759,925 


85,332,306 
27,468,186 

48.867.000 

2,134,194 

828,058 

764.373 

825,715 

1.703,823 


25,332,823 
22,706,919 

46,931,000 

3,123,087 

1,279.638 

748,269 

825.616 

1.809.065 


26.316.146 
22,705,369 

45,705,fl00 
2,708,599 
623,481 
720,168 
825,290 
777,713 


953,336 
8,706,835 


494,177 
3,696.512 


676.289 
3,678.731 


Total ...116,004.191  112,663,627  106,344,601  103,632,785 

*Inolndes  amoantB  for  other  companies'  stocks  not  exchanged, 
t  Includes  accrued  interest  and  matured  Interest  unpaid. 
-V.  80,  p.  1175. 

Canadian  Northern  Rail?ray. 

(Report  for  Fiscal  Year  Ending  Jane  SO,  1904.  J 
President  William  Mackenzie,  in  the  report  submitted  at 
the  shareholders'  meeting  in  London,  England,  on  Oct.  4, 
1904,  said  in  snbstance: 

Qbnebai.  Rebultb.— The  gross  earnings  from  all  sources  for  the 
year  ehow  the  substantial  increase  of  $793,123,  or  32"4  p.  c;  the  net 
earnlDgs  an  Increase  of  $261,644,  or  304  p.  c.  In  common  with 
other  railway  companies  operating  In  Canada,  we  had  an  unusually 
severe  winter,  which  abnormally  Increased  the  working  expenses. 
Notwithstanding  this,  the  coat  of  operating  was  Increased  by  only 
one-half  of  one  percent.  The  acqaleltlon  of  the  various  subsidiary 
companies  has  been  amply  justified  by  the  results  of  the  year,  the  net 
revenue  having  been  more  ihan  sufficient  to  meet  the  Int.  charges. 

Extensions.- Owing  to  the  general  prosperoos  condition  of  the 
country  and  a  shortage  of  labor  due  to  the  demand  In  every  other  in- 
dustry. It  has  been  found  impossible  to  eomplete  the  main  line  to 
Edmonton  within  the  expected  time.  The  work  Is  progressing  at  a 
rapid  rate  and  we  expect  that  the  line  will  be  ready  for  operation  to 
Edmonton  in  time  for  the  movement  of  the  crop  of  1905.  The  con- 
struction of  the  branch  lines  in  Manitoba  was  retarded  from  the  same 
cause,  but  a  large  addition  to  the  mileage  of  ;the  road  will  be  rei*dy  for 
operation  this  fall.    [Oompare  p.  1^31.    Ed] 

Immigration  to  discrlots  tributary  to  your  company's  lines  has  been 
of  the  most  satisfactory  iind.  The  increase  in  the  number  of  home 
stead  entries,  and  the  purchase  of  lands  by  colonization  parties  la 
very  large  compared  with  any  previous  year.  The  directors,  there 
fore,  have  in  contemplation  the  construction  of  further  branch  line?, 
which  will  have  the  efleot  of  encouraging  settlers  to  bring  their  lands 
under  immediate  cultivation. 

Outlook.— The  buslnees  conditions  prevailing  throughout  the  Do- 
minion, and  partloalarly  in  Western  CJacada  served  by  your  railway, 
are  such  that  the  directors  have  every  hope  that  In  the  coming  year 
they  will  be  able  to  show  a  substantial  increase  in  gross  earnings. 

In  1908-04  the  road  carried  117,517,000  feet  of  lumber, 
aghicat  85,651.000  in  1902  03;  grain,  9,993,195  bushels,  agaicst 
12,887,110  in  190208. 

The  total  number  of  miles  of  railroad  owned  and  operated, 
including  leased  lines,  at  the  close  of  the  fiscal  year,  was 
1,849  6  miles,  located  as  follows:  Province  of  Ontario,  353  7 
miles;  Province  of  Manitoba,  930;  Northwest  Territories, 
32-2;  State  of  Minnesota,  48*7.  The  equipment  on  June  30, 
1904,  included:  Locomotives,  98;'cars  in  passenger  service,  52; 
cars  in  freight  eeivice,  etc.,  3,6S6. 


The  operations  and  income  account  for  two  years  past 
and  the  balance  sheet  follow: 

OPBKATIONS,    EABNINQS,  CHABOE8,  ETC. 

Operations—  1902-03. 

No.  of  passeogers  carried 281,^01 

do  do  do     1  miie 16.733,608 

Earnings  per  passenger  per  mile 2*320  cts. 

Earnings  per  traffic  train  mile $92-58 

Freight  (tons)  carried 901,608 

Freight  (tons)  carried  one  mile 261,342,113 

Earnings  per  ton  per  mile 0"786  cte. 

Earnings  per  traffic  train  mile $l-9]52 

Earnings  per  mile  of  road $1,913  23 

Qrofs  Earnings—  1902-Oi*. 

Passenger $389,171 

Freight 1,896,379 

Mails 8,716 

Express 21,408 

Miecellaneous,  including  telegraph,  dining  and 

sleeping  cars,  and  profit  from  elevator  and 

other  subsidiary  companies 1 33,905 


1903  04.  Ine.,% 

358,133     27'09 

21,836,407 

2-367  cts. 

$80-70 

1,109,685 

294,498,675 

0-819  cts. 

$2-2915 

$2,402  71 


S0'i9 

02  03 

06-35 

2307 

17-17 

04-19 

19-64 

25-25 

190304. 

$516,808 

2,412,384 

13,948 

28,718 


270,845 


Total  gross  earnings $2,449,579  $3,242,703 

Operating  Expenses— 

Maintenance  of  way  and  struetures $341,130  $476,930 

Maintenance  of  equipment 215,696  296,335 

Conducting  transportation 838,263  1,174,932 

General  expenses 194,199  172,575 

Total  operating  expenses $1,58.<?,293  $2,120,772 

Per  cent  of  gross  earnings (64-88)  (65-^0) 


Net  earnings $880,286 

Fixed  charges  for  year  ended  June  30, 1904— 
Interest  on  first  mort.  bonds,  guar.  prln.  and  int.  by 
Qovernment  of  Manitoba,  viz. 
£  205,4C0.Date  of  issue,  Aug. 


£290,900. 

*177,3C0. 

£44,700. 

£72,000. 

£1,108,600. 

$1,600,000. 


do 
do 
do 
do 
do 
do 


1,  1896. 

1,  1899. 

1,  1899. 

1,  1900. 

6,  1900. 
Sept  30,  1901. 
Apr.     1,  1903. 


Feb. 
Feb. 
Not. 
July 


Interest  on  perpetual  consolidated  debenture  stock— 

£400,000— Date  of  issue,  June  30,  1903 

Rentals  leased  lines,  etc.- North.  Pac.  &  Manitoba  Ry.. 

Minnesota  &  Manitoba  RR 

Interest  on  equipment  leases 


Total  fixed  charges. 
Surplus  for  year 


$1,121,930 


$39,985 

56,629 

34,514 

8,702 

231,575 

160,000 

*76,407 

210,000 

13,960 

73,757 

$805,528 
$316,402 


t  Part  half-year's  Interest  only. 

OEHBRAL  BALANCE 

Cost  of  railway  &  equip $40,339,180 

Capital  stock  and  bonds  ofi 

other    companies   owned. 

cost  ( par,  $a.630,00O) y  1.946,667 

Material  and  supplies 402,8SS 

Dae  from  agents  and  cos., 

traffic  balances,  &c 893,148 


*  For  part  of  year  only. 

SHEET  JUNE  30,  1904. 

Capital  stock $25,760,000 

Four  p.  c.  cons.  deb.  stock..     1,9. 6,167 
First  mortgage  bonds,  4  p.  c. 
(except  a  small  amount  at 

*«  p.  0) 10,841,813 

Car  trust  obligations 3,1 8J,356 

Unpaid  pay  rolls 170,481 

nnpaid  audited  vouehers...       319,440 

Due  toother  companies 705,0ti5 

Accrued  Interest  on  bonds, 

Ac,  to  date 91,664 

Surplus 647,814 

Total $43,688,480  Total $43,682,490 

y  This  amount  represent*  the  capital  stock  and  bonds  pledtied  to  secure  the 
$1,016,667  4  p.  c.  consol.  debenture  stock  (compare  V.  80.  p.  1174),  viz.,  at  par: 


Minn  &  Ont.Bdge.Co.  stk. 

First  41^  p.c.  debs 

Minn.  4  Man.  KK  stock.. 

Gen.  mort.  5  p.  c.  bonds. 
Lake  Sup.  Term.  Co.  stock. 


$100,000 

180,000 
400.000 
850,000 
500,000 


Lake  Sup.  T.  5  p.o.  bonds.  $1,000,000 
Can.  Nor.  Teleg.  Co.  stock.       600,000 

Gen.  mort.  5  p.  c.  bonds.  800,000 
Winni.  Land  Co.. Ltd.,  stk.       loo.oOO 

First  mort.  5  p.  c.  bonds.       SOO.t-OO 


See  bond  offering  on  page  1284;  also  compare  V.  80,  p.  996, 
116.— V.  80,  p.  1174. 

Wabaeh  Fittsbargh  Terminal  Ballwaj. 

(Official  Statement  of  Feb.  16, 1905 J. 

This  company,  whose  entire  $10,000,000  capital  stock  ex- 
cept shares  to  qualify  directors  is  owned  by  the  Wabash  RR. 
Co.,  recently  oDtained  the  listing  on  the  New  York  Stock 
Exchange  of  first  mortgage  4  p,  c.  bonds  to  the  amount  of 
125,000,000,  antborJzed  issue  limited  to  |50,000,000;  also  its 
entire  issue  of  |20,000,000  second  mortgage  4  p.  c.  bonds  of 
1954,  the  latter  being  income  bonds  to  and  including  June  1,^ 
1910.  The  f  flaoial  statement  made  under  date  of  Feb.  16  to 
the  Stock  Exchange  feffords  the  following  information: 

Interest  on  Second  Moetoaob  Bonds.- The  second  mortgage 
bonds  are  entitled  to  interest  at  the  rate  of  4  p.  o.  per  annum,  payable 
June  1  and  Deo.  1,  but  from  Deo.  1, 1904,  to  June  l,  1910,  suoh  inter- 
est is  payable  "only  out  of  the  net  earnings  and  revenues  of  the  rail- 
way company  acquired  during  the  periods  to  which  said  interest  in- 
stalments respectively  relate,"  it  being  expressly  agreed  that  the 
term  "net  earnings  and  revenues"  shall  be  taken  to  signify  the 
amount  determined  by  the  board  of  directors  to  be  remaining  after 
deducting  from  the  gross  earnings  and  revenues  of  the  periods  afore- 
said the  expenses  of  operation  and  maintenance,  taxes.  Interest  on 
Urst  mortgage  bonds,  rentals,  repairs  and  Insurance.  The  action  of 
the  board  of  directors  ehall  be  final  and  conclusive  as  to  the  amount 
of  Interest,  if  any,  so  payable;  no  Interest  will  be  payable  if  the 
amount  is  less  than  one-half  of  1  p.  c.  Ihe  Interest  to  and  including 
June  1, 1910,  shall  not  be  cumulative. 

Propertt  Covered  by  Mortgages.— The  first  and  second  mort- 
gage bonds  cover  the  ocmpan y's  railroad  extending  from  a  connection 
with  the  Wheeling  &  Lake  Erie  RR.  near  Jewett,  Ohio,  easterly  to 
Pittsburgh.  Pa.,  a  distance  of  about  60  miles;  also  all  equipment, 
terminals,  bridges,  stations,  warehouses  and  lands  designed  therefor. 
Also  all  leaseholds  and  contracts,  Including  the  tratllc  and  trackage 
contracts  numbered  1  and  2  below.  They  also  cover  the  following 
amounts  of  stock  of  the  Wheeling  &  Lake  Erie  RR.,  constituting  a 
mcjorlty  of  its  entire  share  capital,  which  have  been  pledged  with  the 
trustee  under  the  first  mortgage  of  the  Wabash  Pittsburgh  Terminal: 


SECURITIES  OF    WHEELING  &  LAKE  ERIE  RR. 

Total  itsued. 

First  preferred  stock .$4,986,800 

Second  preferred  slock 11,993,500 

Oommon  stock 20,OCO,000 

Bonded  debt  ontBtanding 14,671.000 


FLEDGED. 

PUdged. 
$847,500 
6,428,8C0 
11,870,C00 
None. 


The  railroad  of  the  company  now  constructed  extends  from  a  con- 
nection with  the  Wheeling  A  Lake  Erie  system  near  Jewett,  Ohio, 
west  of  the  Ohio  River,  to  a  passenger  station  and  local  freight  house 
In  the  business  center  of  Pittsburgh,  thus  affording  a  direct  and 
through  line  from  Pittsburgh  to  the  Great  Lakes  at  Huron.  Cleveland 
and  Toledo,  at  which  latter  coint  connection  Is  made  with  the  lines  of 
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the  Wabaeb  eystem  and  through  lines  established  with  It  to  Ohioago. 
St.  Louie  and  the  West.  The  oonftruotion  of  various  branches  at 
Plttsbarph  or  In  lis  vicinity  )b  oontempla'ed  and  In  gome  oaees  wort 
la  under  way.  these  lines  being  Intendel  to  reach  the  large  st^el  works 
and  (ither  InduBtrlea  supplylntr  a  large  amount  of  railroad  trafllo. 

Control  of  Pittsbdeoh  Terminal  RR.  &  Coal  Co.— Since  the  ex- 
ecution of  ihe  mortKagep  the  company  baa  acquired  all  of  the  capital 
Btock  of  the  PittsburKh  Terminal  KR  <te  Cou,l  Co.,  which  in  turn  owns 
practically  all  of  the  capital  stock  of  the  West  Side  Belt  RR.  Co., 
which  railroad  extends  from  a  connection  with  the  Pittsburgh  &  Lake 
Erie  RR.  and  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  RR.  in 
Pittsburgh,  crossing  the  railroad  of  the  Wabanb  Pittsburgh  Terminal 
Railway  Co.  at  Belt  Junction,  one  mile  distant  from  the  passenger 
station  in  Plttsbnrgh,  to  Clalrton.  connecting  there  wl'h  the  Pennsyl- 
vanla  lines  and  the  Clalrton  Bridge  &  Terminal  Bv.,  which  is  owned 
bythe  Clalrton  Steel  Co.,  and  crossing  the  B.  &  O.  RR.  at  Bruoeton. 

The  properties  of  those  companies  are  subject  to  their  own  mort- 
gages, and  the  capital  stock  of  the  Pittsburgh  Terminal  RR.  &  Goal  Co., 
owned  by  this  company  as  above,  is  free  in  this  company's  treasury 
and  forms  no  part  of  the  security  pledged  under  its  first  and  second 
mortgages.  Through  this  line  the  ponstruotion  requirements,  io  order 
to  m&ke  the  atereed  connection  with  the  Union  Ry..  owned  by  the  Car- 
negie Steel  Co.,  thereby  reaching  the  Carnegie  Works  and  ether  in- 
dustries at  Homestead,  Dn  Qaesne  and  Braddochs,  are  materially 
diminished,  and  such  connection  Is  marie  possible  at  a  much  earlier 
date.  The  lines  of  the  West  Side  Belt  RR.  Co.  also  connect  with  all  the 
railroads  reaching  Pittsburgh  from  the  south  side  of  the  Monongahela 
River  and  also  reach  all  of  the  mines  of  the  Pittsburgh  Terminal  RR. 
&  Coal  Co.  and  certain  mines  of  the  Plttsburch  Coal  Co.  The  Pitts- 
burgh Terminal  RR.  &  Coal  Co.  owns  about  15,000  acres  of  coal  rights 
and  67.'^  acres  of  surface  land  in  Allegheny  County,  Penn.;  seven 
mines  ha^e  been  opened  and  equipped  according  to  best  modern  prac- 
tices, and  the  present  c*paolty  of  the  Company  is  in  excess  of  3,000,- 
000  tons  a  year  (compare  "V.  78,  o.  703;  V.  79,  n.  1024,  1955). 

The  outstandlntr  bonds  and  stock  of  the  Pittsburgh  Terminal  RB.  & 
Goal  Oo  and  the  West  Side  Belt.  RR.  Co.  are  as  follows : 

Pittsburgh  Terminal  Railroad  &  Goal  Co.  stock  (all  owned 

by  this  company)  $14,000,000 

Bonds  auihorlz»d.  $7,000,000;  bonds  outstanding 4,690.000 

West  Side  Belt  RR.  Co.  stock,  $  i  .00.),000,  owned  by  Pitts- 
burgh Terminal  RB.  (feOoalCo 1,065,000 

Bords  authorized,  $1,000,000 ;  bonds  outstanding 380,000 

Important  Contkactb  —An  Important  element  or  value  Is  repre- 
sented by  the  various  contracts  which  the  company  has  negotiated 
and  under  which  it  expects  to  derive  large  revenues.  The  most  im- 
portant of  these  contracts  are  the  following : 

1.  The  contract  with  the  Carnegie  Stwel  Co.,  whereby  the  Oainegle 
Company  agrees  to  give  to  the  Wabaeh  Pittsburgh  Terminal  Ry.  Co., 
for  transportation  over  Its  lines  and  its  connections,  one-fourth  of  all 
the  traffic,  including  ore,  coal  and  coke  controlled  by  the  Carnegie 
Company  or  Its  allied  companies,  destined  to  or  coming  from  points 
west  of  Bufftklo  and  Pittsburgh  and  west  frrm  the  west  line  of  Penn- 
sylvania pr(Jpcted  southward,  which  can  be  reasonably  well  served 
by  the  railroad  company.  In  ascertaining  the  amount  of  this  tonnage 
deliverable  to  the  company  there  is  deducted  from  the  total  tonnage 
of  the  Carnegie  Company  water  freight  and  routed  freight  and  ores, 
coal  and  coke  and  lime-stone  to  the  Carnegie  Works  over  railways 
owned,  controlled  or  leased  by  the  Carnegie  Oomnany. 

2.  The  contracts  with  the  Wheeling  &  Lake  Eile  and  Wabash  RR, 
companies,  dated  Oct.  10,  1902,  and  May  7,  1904  : 

These  contracts  exist  for  the  terms  of  the  first  and  second  mortgage 
bonds,  and  provide  for  the  interchange,  so  far  as  legally  possible,  of 
all  traffic  between  the  parties  fixing  the  division  of  earnings  between 
them,  and  making  an  arbitrary  allowance  in  favor  of  the  Terminal 
Boad;  under  them  also  the  Wabash  and  Wheeling  &  Lake  Erie  com- 
panies have  the  right  to  run  their  trains  into  Pittsburgh,  and  similar 
rights  are  given  to  the  Terminal  Company  over  the  lines  of  the  other 
parties.  In  the  contract  of  May  7,  1904,  the  Wabash  and  Wheeling  & 
Lake  Erie  companies  pledge  25  p.  c.  of  their  gross  earnings  derived 
east  of  Chicago  and  St  Louis  from  traffic  interchanged  with  the  Term- 
inal Company  to  such  an  amount  as  may  be  necessary  to  meet  any 
deficiency  of  income  of  the  Terminal  Company  necessary  to  pay  inter- 
est on  the  bonds  secured  by  its  first  and  second  mortgages. 

The  effect  of  these  contracts— which  are  speolfloally  pledged  as  part 
of  the  mortgage  security— Is  to  nnlte  three  roads  as  a  system  as 
closely  as  it  is  possible  to  do  so  by  operating  agreement. 

3.  The  contract  between  the  Terminal  Company  and  the  Pittsburgh 
Coal  Co.  providing  for  the  operation  bythe  latter  company  of  the 
mines  of  ihe  Pittsburgh  Terminal  RR.  &  Coal  Co.  (all  of  whose  stock  Is 
owned  by  the  Terminal  Company,  but  Is  not  part  of  the  mortgage  se- 
onrlty)  upon  terms  which  Include  the  payment  of  a  license  tax  by  the 
PIttBbur*!h  Coal  Co.  at  $350,000  a  year,  being  equal  to  the  amount  of 
the  fixed  charges  upon  the  entire  authorized  bonded  debt  of  the  Pitts- 
burgh Terminal  RR.  &  Coal  Co.  and  a  royalty  of  8  cents  per  ton  on  the 
coal  mined  under  the  agreement,  which  is  to  be  applied  as  provided  In 
the  sinking  fund  provision  of  the  mortgage  of  the  Pittsburgh  Terminal 
RR.  &  Coal  Co.  The  agreement  also  provides  for  the  payment  of  all 
taxes  and  insurance  by  the  Pittsburgh  Coal  Co.  As  further  consider- 
ation the  Plttebnrgh  Coal  Co.  agrees  to  ship  over  the  lines  of  the 
Wabash  Pittsburgh  Terminal  Ry.  Oo  and  its  connections  a  minimum 
amount  of  4  000,000  tons  of  coal  annually  from  the  mines  operated  by 
the  Pittsburgh  Coal  Co.,  which  company  mined  during  the  last  year  in 
the  neighborhood  of  14,000,000  tons  of  coal,  and  this  miuimum  to  be 
Increased  proportionately  as  the  total  annual  output  of  the  Pittsburgh 
Coal  Oo.  increases  beyond  14,000,000  tons.  The  Terminal  Company 
participates  directly  In  the  revenue  derived  from  this  traffic,  both  on 
aooonnt  of  the  haul  over  Its  own  lines  and  by  reason  of  Its  participa- 
tion in  the  revenues  derived  from  the  handling  of  the  traffic  by  the 
Wheeling  &  Lake  Erie  and  Wabash  systems  under  the  pledge  of  reve- 
nues of  those  Systems  made  by  said  contract  of  May  7, 1904. 

balance  SHBBT  of  NOV.  30,  1904. 


Aseett—  9 
Cost  of  road.fran'B,  etc.40,182,220 

Oonstruo'n  expund's...  4,'>46,622 

W.  &  Luke  E   RR  st'k.  6,000,000 
Pitts  Term.  RR.  &  Coal 

Co.  stock 3,169,740 

Wab.  Pitts.  Term.  Ry. 

Ist  M.  bonds  in  treas.  500,000 

Int.  on  let  M.  bonds...  405,722 

Supplies 823 

Cash 873,386 

Accounts  collectible...  167,017 

Bills  receivable 873.450 

Due  from  station  agts.  4,756 

Remittances  In  transit.  1,688 

Total 56,215,424 

—V.  80,  p.  873. 164 


Liabilitits—  $ 

Capital  stock 10,000,000 

First  mortgage  bonds. .  20.0  !)0,000 
Temporary  Ist  M.  bds..   5,000,000 

Second  M.  bonds 20,000,000 

Int.  accrued,  not  due..       600,000 
Vouchers  and  pay  rolls      515,621 

Due  railroads 60,303 

Assistant      Treasurer, 

overdraft 96,618 

Balance,  credit  of    In- 
come account 62,887 


Total 56,215.424 


Lake  Erie  &  Western  Railroad. 

(Report  for  Fiscal  Year  Ending  Deo.  SI,  1904. J 
President  W.  H.  Newman  says  in  Bubstance: 

Gkheeal  Results.— In  comparison  with  the  results  of  the  previous 
year  the  gross  earnings  decreased  $220,718.  The  ordinary  operating 
expeMses  decreased  $77,321.  The  freight  traffic  shows  a  decrease  of 
4-37  p.  c.  In  tonnage,  the  revenue  per  ton  mile  a  decrease  from  -724 
to  '688,  or  -038  of  a  cent,  and  the  gross  revenue  from  this  source  an 


Increase  of  $4,048,  due  to  an  Increase  of  14-05  miles  In  the  average 
distance  each  ton  was  carried. 

The  passenger  traffic  shows  a  decrease  of  20  51  p.  c.  in  the  number 
of  passengers  carried  and  a  decrease  of  17*08  p.  o.  in  earnings.  The 
rate  per  passenger  per  mile  InoreaHed  '22  of  a  cent.  The  average 
haul  per  passenger  decreased  2-22  miles;  the  average  receipt  per  pas- 
sengar  increased  2-40  cents. 

The  ratio  of  expenses  to  earnings  during  the  year,  Ineludlng  better- 
ments, waj  74-43  p.  o,  against  73-41  p.  c.  for  the  previous  Tear. 
Excluding  the  item  of  betterments  the  ratio  of  expenses  was  73-54 
p.  0.  and  for  the  previous  year  7 1-91  p.  o.  of  the  gross  earnings. 

The  reduction  of  I  p.  o.  in  the  dividend  declared  for  the  year  upon 
the  preferred  stock  was  du9  to  the  decrease  of  $120,564  In  the  net 
income  during  the  first  six  months. 

Impkovemknts  AND  Renewals.— Daring  the  year  42"10  miles  of 
main  track  were  retewed  with  75-poand  steel  rail,  9-.50  miles  of  main 
track  were  ballasted  and  surfaced  with  gravel,  7-64  miles  of  new 
sidings  were  built,  3  60  miles  of  sidings  were  removed  and  243,059 
cross-ties  and  319  sets  of  switch  ties  were  laid.  Four  new  steel-plate 
girder  bridges  and  oce  through^trasa  bridge,  aggregating  six  spans, 
making  a  total  length  of  332  feet,  were  built,  replacing  two  old  iron 
structures  and  three  old  pile  trestlep,  which  were  too  light.  Seven- 
teen wooden  trestles,  aggregating  880  feet,  were  renewed.  In  addi- 
tion a  large  number  of  minor  improvements  were  made  to  better  the 
physical  condition  of  the  property. 

Statistics,  Etc  —The  earninga,  expeoaes,  etc.,  for  four  years 
past  and  the  balance  sheets  of  D^c.  31  ccmpare  as  below  : 


opebations,  eakninos,  expenses  and  chaboeb. 


Operatiom— 
Miles  oper.  Dec.  31. 
Passengers  carried. 
Passenger  mileage. 
Rate  p.  pass.  p.  mile. 
Earns,  p.  pass.tr.  m. 
*Fr'ght(tons)moved 


1904. 

880. 

1,651,369 

48,592,744 
2  05  cts. 

$0-77 
3,542,331 


1903. 

880. 
2,077,436 
65.746,945 
1-83  cts. 

$0-89 
3,704.268 


*do  (tons)  mll'iage. .539,897,162  512,529.218 

Av.  rate  p.  ton  p.  m.  0688  ots.  0-724  cts. 

Earns.p.fr'ghttr.m.  $218  $2  14645 

E«rns.p.  m  of  road.  $5,598  $5,815 

Av.tr.Ioad(rev.)tons  316-83  296-31 

Earningt—  $  $ 

Passenger 1,070,200  1,230,373 

Freight 3,727,157  3,712,700 

Mall,  express,  etc..  250,653  276,655 


1902, 
887. 
2,082,851 
64,578,755 
1  86  cts. 
$0-7774 
3,418.106 
456.713,H63 
0-714  ots. 
$1-87083 
$5,298 
262  04 

$ 
1,203,955 
3,260,690 
234,«95 


1901. 

837. 
1,874,091 
56,441,115 
1-96  Cts. 
$0-7566 
3,393,168 
504,536,990 
0  635  ots. 
$1-80002 
»6,lll 
283-68 

$ 
1,107,982 
3,201,461 
228,811 


Total  earnings.. 

Operal'g  expenses  — 

Main  ten  anoe  of  way 

Maint.  of  equlpm'c. 

Transport'n  expens. 

General 

Taxes 


4,998,010      5,218,728      4,699,340      4,533,204 


Total 

Net  earnings.. 
Other  Income. 


823,425 
730,271 
2,000,828 
120,907 
213,913 

3.889,344 

1,108,666 
600 


785.339 
823,441 
2,0X9,229 
124,745 
208.018 

8,960.770 

1,257.958 
4,959 


914,022 
531,984 
1,788.586 
112.251 
204,522 

3,651.365 

1,147,975 

4,940 


943,931 
523,183 
1,578.538 
137,168 
206,983 

8.389,802 

1,143,408 
80,513 


Total  Income.. 

Deduct — 

Int.  on  I  St  M.  bonds  543,750 

Int.  on  N.  O.  bonds.  125,000 

Dlv.  on  pref.  stock. (39i)  355,200 

Rentals 29,369 

Add'ns  &  betterm'ts  44,658 


1,103,266      1,162,917      1,152,915      1,173,946 


543,750 

12^,000 

(4)  473,600 

26,589 

78,568 


543.750 

12^,000 

(4)  473,600 

i 


543,750 

125.000 

(4)  473,600 

i 


Total 1.097,977       1,247,507      1,142,350      1,142,360 

Surplus 11,289  15,409  10,565  31.596 

*  Revenue  freight  only. 

t  In  19U1  and  1902  the  Items  "rentals"  and  "additions  and  better- 
ments" were  distributed  under  the  items  In  "operating  expenses"  of 
maintenance  of  way  and  transportation. 

OENEBAL  BALANCE  SHEET  DECEMBEB  31. 


Assets— 

Cogtof  road 33, 

Cost  of  equloment  8, 
So  curl  lies  owned . . 
Half  int.  in  Koko- 

mo  Belt  Ry 
Advances  North'n 

Ohio  Ky.  Co.  ... 

Cash  on  hand 

Fuel  and  supplies. 
Sundry     accounts 

receivable   

Cou  p.  and  dlv.acct. 
New    freight    car 

contract ... 

Equip,  in  suspense 
Sundries  la  susp'e 


1904. 
« 

,231.080 
,428,267 
151,0j0 

13,600 

44.2''0 
522,137 
S«6,243 

440,'i37 
H,275 

490.479 

337,3^5 

1,968 


1903. 
« 

32,231,080 

2,428,2'17 

166,000 

13,609 

41,262 
688.(171 
a94,533 

421,32.'i 
9,873 

69>,«B9 

■"l,959 


Liahaities— 
Common  stock  ..11, 
Preferred  stock...  11 


First  M.  bonds. 
Second  H.  bonds.. 
LO'ins  &  bills  pay.. 
Accounts  payable. 
Accrued  Interest.. 
Unpaid  wages — . 
Dividends  p  yable 
Uivld'ds  unclalm'd 
Sundry  acois,  pay. 
Cleveland  &   New 

CaatleRy.  Co  ... 
New   freight    car 

contract 

Earns,  adjustm'ts. 
Profit  and  loss  .... 


1901. 
$ 

840,000 

,840,00) 

,?50.000 

i,625,000 

51,000 
874,96rt 
810.500 
16*,675 
236.800 
900 

29,865 

67,763 

450,000 

15  022 

7tf2.758 


1908. 
$ 

11.840.000 

11,810,000 

7,'^50.000 

3,625,000 


203,334 
310,850 
172.393 
836,800 
1,64? 
2«,9a 

66,969 

731,692 

781,470 


Total 87,040,150  37,080.118 


Tear—  earnings, 

1901 $2,162,059 

1902 2,326,775 

l«03 2,462,294 

1904 2,644,360 


Total 37,040,150  87,030,118 

— V,  79,  p.  2747. 

Washington  (D.  C.)  Railway  St,  Electric  Company. 

C Report  for  Fiical  Year  Ending  Dec.  SI,  1904. J 

President  Allan  L.  McDarmott  says  in  part : 

Daring  the  past  year  onr  properties  have  oontlnaed  to  show  a  gratl- 
fylnft  Increase  in  earning  capacity.  The  gains  in  earnings  from  year 
to  year  have  been  sabtantlal  and  well  maintained: 

Gross  Surplus  over 

Oain  ovtr  preceding  year,   fixed  charges. 

$158,416  7-b0%  $ll8,a85 

163.215  7  64%  201,129 

136,519  5-870^  221,879 

182.085  7-40%  386,523 

The  expenses  of  operation  during  1903  and  a  portion  of  1902  were 

largely  increased  by  the  excessive  price  of  coal  caused  by  the  strikes 

at  the  mines. 

The  flnanctal  condition  of  the  company  is  excellent.  After  payment 
on  Deo.  1,  1904.  of  a  dividend  (JTo.  1)  of  2^  p.  c.  on  $8.500.0u0  pre- 
ferred stock,  amountlnKlto  *212.5(K),  there  remained  on  Deo.  31,  1904, 
a  profit  and  loss  surplus  of  $720,902  In  actual  cash  or  its  equivalent. 
Rather  than  allow  the  surplus  earnings  to  remain  on  deposit  In  bank. 
It  was  deemed  wIbh  that  $500,000  par  value  of  the  oonsolldated  mort- 
gage bonds  be  purchased  for  investment. 

Paymeufs  for  new  construction  since  Feb  .  1902,  consisting  mainly 
of  the  construction  of  an  (-xtension  of  the  Oonni-ctiout  Avenue  Line 
from  18th  8t.  and  Columbia  Road  to  16lh  and  Park  streets,  and  the 
purchase  of  thirty  new  cars,  have  been  made  from  net  earnings.  The 
bonds  to  cover  cost  of  ihls  oonstructlou  were  delivered  by  the  trustee 
and  are  now  held  iu  your  treasury. 

There  are  in  the  treasury  $1,078,600  of  our  4  p.  c.  bonds,  viz.: 
$^51,600  nellvered  under  the  plan  of  reorganization  and  credited  to 
depreciation  reserve,  $227,000  issued  to  cover  expense  of  extensions 
and  betterments,  paid  for  out  of  surplus  earnings,  and  $500,000  pur- 
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otaaeAd  In  the  open  market.  None  of  the  oontrolled  oonapanles  has 
any  lljatlnK  debt  except  snob  as  Is  owned  by  tan  WaslilDgtou  Railway 
&  Electric  Co.  Dnrlrg  the  past  year  the  flnatlnz  debt  of  the  Potomac 
Electric  Power  Co.  was  extlDgnlshed.  $l,500,OoO  first  mortKage  5  p.  o. 
bonds  having  been  Issued  for  the  purpose  of  retiring  such  floating 
debt  and  providing  funds  for  extenflone,  additions  and  Improvemenis. 
During  the  month  of  Jsnuary,  1906,  gross  earnings  from  opt-ratlon 
were  $233,373, a  gain  of  $23,252  over  prtjoediiig  year  (ll-07p  c  ),  and 
surplus  after  fixed  charges  was  $2t,0iL7,  a  gain  of  $12,627  over  pre- 
ceding year. 

The  Id  come  aoconot  for  four  years  past  and  balance  sheet 
are  as  follows : 

INCOME  ACCOUNT, 

1904.  1903.  1902.  1901. 

aross  earnings $2,644,360  $2,462,295  $2,325,775  $2,162,560 

Operating  expenses .  ...  1,355,82s}    1,328,052    1.251,814    1,187,449 

Net  earnings $1,288,538  $1,134,243  $1,073,961     $975,110 

Mlecellaneous  income...        49,024         32,906         19,644  16,016 


Total $1,337,862  $1,167,149  $1,093,605  $991,126 

Deduct— 

Taxes $148,377  $146,033  $124,031  $104,145 

Interest 832,632  799,237  768,446  768,446 

Total $981,039  $945,270  $892,477  $872,591 

Surplus $356,523  $221,879  $201,129  $118,535 

Per  ct.  of  op.  ex.  to  earn.  51-29  53*95  5384  5490 
Dividend  No.  1  on  pref. 

stock  (31a  p.  0.) 212,600 


Surplus  over  dividend...    $144,023 

BALANCE  SHEET 

Cost  of  property $27,385,817 

♦Company's  stock  and 

consol.4s 1,082,421 

Invests,  in  real  estate 

A  sundry  securities.  26,382 

Material  and  supplies  55,283 
AoctB.  recelv'le,  eub'y 

Cos.  (since  paid) 50,346 

Accts.  reo'le,  mlsoel  .  46,548 

Prepaid  insurance 6,503 

Cash 204,431 


Total $28,857,231 


DEC.  31,  1904. 

Liabihlies— 

Preferred  stock $8,500,000 

Common  stock 6,500,000 

Funded  debt 12,484,0S0 

Depreciation  reserve.        423,652 

Accounts  payable. 49,780 

Accrued  loterest 84,143 

Accrued  taxes 37,735 

Reserve  for  damages 

and  renewals 66,970 

Profit  &  loss— surplus.        720,903 


Total $28,867,231 

*  Oonaol.  bonds,  par  $1,078.600 ;  preferred  stock,  $64,350;  common 
stock,  $23,400.— V.  80,  p.  1176. 

Twin   City  Rapid  Transit  Co.  (State   of  New  Jersey), 

(OFEBATINQ   IS   MINNEAPOLIS,    ST.  PAUL  AND    8TILLWATEB.  MINN.) 

{'Report  for  Fihcal   Year  Ending  Dec.  31,  t904  J 

President  Thomas  Lowry  fays  in  substance: 

St.  Paul  Decision  and  Compromise.- The  stockholders  are  to  be 
oongrainlated  on  the  result  of  the  pa«t  year's  operation,  although  we 
have  not  been  able  to  make  all  the  extensions  and  improvements  out- 
lined in  our  last  report  owing  to  the  litigation  in  8r.  Paul.  [Here  fol- 
lows a  brief  statement  of  the  situation  in  St.  Paul.  See  V.  80,  p. 
1175.]  After  two  decisions  by  the  United  States  Circuit  Court  in  favor 
of  the  company,  a  comDromlse  was  eflfeoted  with  the  cltyi  by 
which  the  city  agrees  to  allow  Judge  Lnohren's  decision  to  become 
final,  on  condition  that  the  company  make  certain  Improvements  and 
extensions.  We  deem  this  decision  and  settlement  of  immeasurable 
advantage  to  the  oompaDy.  Under  it  all  rights  of  the  So.  Paul  City 
Railway  Co.  under  Its  ordinances  and  contracts  with  the  city  are  de- 
termined. The  company  will  now  make  the  improvements  referred  to 
in  onr  last  anonal  report. 

Impbovementb,  Etc.— Our  new  steam  plants  and  sub  stations  were 
BOS  finished  nniil  Deoember,  b»  that  we  received  no  benefit  from 
them  for  the  year  1904.  Inconsequence  of  the  issue  of  bonds  to  de- 
fray the  expenses  of  Improvements,  Including  the  new  power  plant, 
our  interest  was  iBoreased  $136,618.  Instead  of  being  added  to  the 
cost  of  the  plant,  this  additional  Interest  was  charged  against  income, 
thereby  reducing  the  surplas  by^a  corresponding  amoant. 

The  company  has  expended  during  the  year  $2,250,225  for  oon- 
straetlon,  distributed  as  follows: 


Track  &  paving,  Mlnne   $302,782 
Track  &  paving,  8i.  Paul.    166,295 
Track  &  rlghr^-of-way  to 
White  Bear  Village. . . .       97,464 


New  powerplants $1,196,484 

Car  equipment 427,400 

New  fehops  i9,343 

Wlldwood  Improvem'ta.      10,467 


Pbo VISION  FOB  Depbeoiation,  Etc.~To  provide  for  depreciation 
not  covered  by  ordinary  current  repairs,  we  Included  in  the  operating 
expeneesof  the  year  sums  aggregating  $206,269.  which  we  credited 
to  lenewal  funds.  Thei-e  funds  will  be  Increased  yearly  and  main- 
talred  IncaBhor  Invested  In  special  securities,  po  that  they  will  be 
available  for  nee  when  the  requirements  for  renewals  are  exceptionally 
h'gh.  During  the  year  we  aleo  charged  $4,000  each  month  to  an  insur- 
ance fund  and  used  $16,605  for  Insurance  and  expenses  in  connection 
with  fire  protection.  A  cash  fund  of  *3 1,395  has  thus  been  accumu- 
lated as  ih«  nucleus  of  an  insurance  fund. 

Taxes,  Etc  .  ADJD8TKD— As  taxes  are  payable  in  the  year  follow 
ing  that  against  which  they  are  levied,  the  company  has  actually 
been  one  year  behind  In  providing  for  this  liability.  In  order  to  cor 
reot  this  error,  we  appropriated  from  the  surplus  of  Dec.  31,  1903, 
such  a  sum  as  would  oovnr  this  liability.  At  the  same  time  we  also 
made  provision  for  unaojusted  and  unpresemed  claims  for  injuries 
and  damages. 

EABNI^G8.— The  gross  earnings  for  the  year  show  an  increase  of  6-Cl 
p.  c.  over  the  previous  year;  the  net  earnings  show  a  decrease  of  1-88 
p. cowing  to  the  charges  to  operating  exnenae  on  account  of  renewal 
funds.  But  for  this,  the  netwould  have  thown  an  Increase  of  3"23  p.c 
We  have  reason  to  believe  the  year  1905  will  be  the  most  prosperous 
in  the  history  of  the  company. 

Statiatica  — The  earnings,  expenses,  charges  and  balance 
sheet  are  shown  in  the  f ollowiDg  tables : 

1904.  1908.  1902.  1901. 

Passenger  earnings.. $4,269,408    $4,042,230    $3,59 1, 649    $3,l5o,49« 

38,672  21,709  20,662  23,478 


Other  sources. 


Total  reoeiptB.... $4,308,080  $4,063,939    $3,612,211    $3,173,976 

General  expenses —  $184,189  $166,675 

Malnt.  of  equipment.  291,705  211,298 

Malntof  way  &struc.  196,520  117,536 

Oper.  power  plants..  887,571  331,281 

Insurance 48,000  41,104 

Injuries  and  damages  165,001  162,695 

Legal  expenaes 23,000  22,999 

Oar  service 867,319  826,462 


$158,707 
196,521 

83,135 
269,225 

20,366 
138.445 

28,000 
745,771 


$149,798 

179,768 

85.990 

217,947 

18,116 

97,140 

23,00> 

646,693 


Total  operating.. $2, 163,305 
Net  earnings $2,144,775 


$1,878,050 
$2,185,889 


$1,680,170 
$1,982,041 


$1,415,452 
$1,758,624 


leoi. 

Deduct— 
Interest  and  taxes...    $906,196 
Dividends  on  pref.  (7%)  2H),000 
Dividends  on  com...  (5)  825,550 


1903. 

$731,041 

210.000 

(5)  825.650 


1902. 

$711,718 

210,000 

(5)  769,263 


1901. 

$666,688 

210,000 

(4)  600,400 


Total $1,911,745    $1,766,591    $1,690,981    $1,477,038 

Surplus...... $203,030       $419,298       $291,060        $281,486 

P.cexp.&taxtoeam.       65-02  50-3S  49*30  48-85 

twin  city  bapid  tbanbit  CO.— qenbbal  balance  sheet. 

1904.  1903.  1902.  1901. 

Resources—  $  $  $  $ 

Roadway,  etc.,  including 

seonrliles  In  treasury.. 34, 400,58 7  31,820,072  82,989,594  31,606,910 
Notes  &  accts.  receivable        29,787         19,201         32,349         99,670 

Cash 393,265    1,310,250        616,072        373,738 

Materials  and  supplies..       347,468        125,973       171,776         84,512 

Insurance  fund 31,396 

Renewal  funds 50,000        

Total 36,262,452  33,276,496  83,839,791  32,164,830 

Liabilities- 

Common  stock 16,511,000 

Preferred  stooK 3,000,000 

Funded  debt. 14,386,000  : 

Unpaid  vouchers,  etc 82,267 

Taxes  accrued,  not  due..       321,205 
Interest  accrued,  not  due      252,033 

Bills  pay  able 

Dlvi  lend  payable 206,388 

Renewal  funds 206,269 

Miscellaneous 84,259 

Income  account— surplas      203,030 


16,511,000 

3,000,000 

12,637,000 

115,493 

2'29,'8Vi 
559,284 
206,388 

"le.'sbo 


16,511,000 
3,000,000 

10,868,000 
65,762 

2071296 

206*388 


15,010.000 
3.000,000 

10,888.0nO 

33,079 

2,888 

207,029 

3d6i200 


2,991,346 


23,350 
2,700,284 


Total 35,252,451  33,275,496  33.839,791  32,164,830 

— V.  80,  p.  1176.  652. 

San  Francisco  Gag  &  Electric  Co. 
f Report  for  Fiscal  Year  Ending  Dee.  SI,  1904.J 

President  W.  B.  Bourn  says  in  substance: 

The  operations  during  the  past  year  broaght  the  benefits  that  were 
expected  from  the  purchase  of  tho  interests  acquired  last  year.  The 
status  of  the  property  and  the  outlook  for  the  future  are  most  satis- 
factory.  Great  progress  has  been  made  In  betterments,  extensions 
and  replacements,  as  laid  down  In  tbt^  general  plan  outlined  In  former 
reports  We  regret  that  the  company  Is  not  in  a  position  to  distribute 
to  Its  Bbarehol<lers  dividends  more  commensurate  with  the  nature  of 
their  investment,  and  no  increase  In  the  dividend  rate  may  be  ex« 
neoted  until  the  future  is  protected  with  a  proper  surplus  fund.  We 
know,  however,  of  no  condition  likely  to  arise  that  will  afleot  the 
return  now  made  to  shareholders.  We  take  plaasure  in  announcing 
the  return  (Deo.  1, 1904)  of  Allan  PoUok  as  General  Manager. 

The  profits,  output  and  balance  sheets  were  as  follows: 

PBOFITB  FOB  TEAB  BNDINO  DBC.  81. 

1904.  1903. 

OaslDOOme $2,650,852        $1,493,746 

Electric  Income 1,842,425  1,011,026 

Totallncome $4,393,277  $2,604,771 

Deduct 

Gas  operating  expenses $1,822,203  $902,504 

Bond  interest 227,399  43,838 

Electric  operating  expenses 860,778  537,314 

Bond  interest 217,464  51,068 

Net  profit $1,765,438  $969,957 

Depreciation,  etc.,  funds— 

Gas  plant $400,000  $200,000 

Electric  plant 800,000  196,000 

Balance,  surplus $1,065,488  $574,967 

DlTldends (5%)792,421  (2i«%)396,2H 


Balance , 


$273,017  $178,746 

BALANCE  8HBET  OF  DEC.  SI. 


1S04. 

Assets—  $ 

Real    estate   and 

plant 15,190.623 

Pipes,  conduits, 

lamps  &  metres.  10,803,133 
Patents  &  licenses     150,000 

Oil,  coal,  etc 293.670 

Cash    1»,87« 

Sundry  assets 1(^8,615 

Supplies  &  tools..  240,017 
Due  irom  cons'rs.  303,445 
Investm'ts  (stocks 

and  bonds) 980,000 


1903. 

16,607,938 

10,097,007 
15(',<  00 
120,699 
21,482 
119,6'(2 
349,084 
276,680 

1,054,735 


Total . 


....88.118.680  27.797,0B7 


1904. 
Liabilities—  $ 

Capital  stock *15,794,284 

Bonclg-30,Trs.,4^ 

per  cents 8,021,C00 

Pac.uitg  Imp.Co.  1,189,000 

Kdison  L.&P.CO.      623,000 

Bold  Interest.  ...        64.208 

Uncollected  divs..        14,M03 

Wages  67.707 

BUis  payable 830,000 

Outstanding    and 

suspended  acots.  317,838 
De  p'n  &  Ins.  f  unds  0»7,9IO 
Surplus 21^,835 


1908. 
S 

15,704,280 

8,000,000 

l.WO.OOO 

623,000 

71,367 

6,460 

61,000 

985,000 

355,958 

664,618 

45,911 


Total 28,118,680  27,707,097 


♦Authorized  $20,000,000;  issued  (full  paid)  116,818  433;  less  stock  discount  on 
2,973)^  Shares  $54,140;  balance  15.794  2a4. 

See  San  Francisoo  Gas  &  Coke  Co.  on  page  1238.— V.  79,  p. 
156. 

Electric  Storage  Battery  Go. 

C Statement  for  Fiscal  Year  Ended  Dec.  SI,  1904,  J 
President  Herbert  Lloyd  signs  the  printed  sheets  upon 
which  the  following  is  furnished : 

INCOME,  BTC. 

1904.  1902.  1902.  1901, 

Total  net  income $1,082,909  $1,501,592  $1,113,200     $900,243 

Less  5  p.  0.  dlvldendB  on 
com.  and  pref 812,486       812,435       812,418       812,427 

Surplus $270,474     $689,157 

Previous  surplus 2,928,390    2,283,477 


Undivided  surplus 


$300,772       $87,830 
2,022,582    2,120,439 

..$3,198,864  $2,972,634  $2,323,355  $2,208,269 
FINANCIAL  STATEMENT, 


Current  asieta—  1904.            1903. 

Cash $410,814     $:<57,495 

Aeoounts  receivable 1,078,444    1,600,820 

Notes  receivable 116,176       240,529 

Inventory  accounts— raw 

mater's,  stock  In  proo. 

and  finished  product...  932,521 


1902.  1901. 

$521,504  $106,234 

1,004,668  1,652,063 
47,066  88,687 


Total $2,636,956  $2,806,673 

Ourrent  liabilities— 
Accts.  payable,  not  due..        79,672       107,011 


707,829        574,329        467,043 

$2,147,467  $2,314,027 

63,295  46,982 


AsaetB  over  liahlUties.f  2,457,283  $2,639,662  $2,084,178  $2,267,046 
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CONDENSED  BALANCE  BHEBT  DEC.  31. 


Assets- 
Plant  investment. 
Treasury  stock.  ..  1, 
Stbs.  &  Cds  owned  2, 
Patents,  agi-eem's 

and  franchises..  13, 

Morteages 

C«8h 

Accts.  receivable..  1, 
Notes  receivable.. 
Inven'y  accts  ,raw 

mater.,  etk.,  Ac. 


Total , 

-V.SO.p.  IIU. 


IflOl. 
« 

751.708 
750,675 
«67,489 

^88.Rfl7 
5«,000 
410,814 
07H,<114 
116,176 


1P03. 
S 

288,483 
1.751 ',575 
2,839,882 

13,561,887 

71,000 

S5T,49i 

l,600,SiO 

240,639 


932,521        707,829 


1901. 
LiahiUtifs-  $ 

Preferred  stock...      886,203 

Common  St  oci 17.614,800 

Accounts  payable.       79,673 

Unpaid  scrip 

Sundry  liabilities..         6,145 

Surplus 3,198,864 

Heoerved  for  de- 
preciation, bad 
debts  and  unfla- 
ished  contracts..      266,912 


1903. 
« 

463,700 

17,ft4  6,300 

107,011 

1,788 

4,624 

2,972,633 


230,523 


.21,551,692  21,316,42!) 


Total. 


...21,551,593  21,316,429 


GENERAL  INVESTMENT  NEWS. 


BAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Shore  Line  (Electric)  Ry.,  Sanford,  Me.— Divi- 
dend.— The  company  on  March  1  paid  a  dividend  of  2^  p.  c. 
on  the  preferred  stock,  covering  the  period  from  Oct.  1,  1904, 
to  March  1,  1905.  The  company  began  business  April  1  of 
last  year,  and  on  Oct.  1  paid  a  dividend  cf  8  p.  c.  for  the  first 
six  months.  Toe  dividend  payment  in  March  adj  asts  the 
dates,  fo  that  payments  will  be  made  in  the  future  on  March 
1  and  Sept.  1.  No  dividends  have  yet  been  paid  on  the  com- 
mon stock.— V.  78,  p.  2383. 

Aurora  Elgin  &  Cbioago  (Electric)  B,y.— Through  Car 
Service  Into  Chicago,— On  March  12,  under  its  agreement, 
with  the  Metropolitan  West  Side  El,  Rv.  Co,,  this  company's 
trains  began  running  direct  to  the  Fifth  Ave.  terminal  in 
Chicago,  some  10,0.0  persons  being  carried  the  first  day. — V. 
79,  p.  680. 

Canadian  Northern  Uj.— Offering  of  3  p  c.  Bonds— Earn- 
ings for  Half -Year  Ending  Dec.  SI,  1904.— The  Canadian 
Bank  of  Commerce,  on  behalf  of  themselves  and  other  own- 
ers, recently  offered  in  London  at  95  the  entire  issue  of 
£1,923,267  3  p.  c.  first  mortgage  debenture  stock,  running 
for  fifty  years  from  July  10,  1903,  with  interest  payable 
Sept.  SO  and  March  31  in  London  ;  guaranteed,  both  as  to 
principal  and  interest,  by  the  Government  of  the  Dominion 
of  Canada  under  the  provisions  of  an  Act  of  the  Canadian 
Parliament  assented  to,  in  His  Majesty's  name,  by  the 
Governor- General  on  July  10,  1903.  Subscriptions  are  pay- 
able as  follows:  On  application.  £5  ;  on  allotment,  £l5; 
April  28,  £25  ;  May  26,  £35  ;  Jone  26,  £25  ;  total,  £95  p.  c. 

Third  Vice-President  D,  B.  Hanna,  writing  under  date  of 
March  15,  1906,  says  in  substance  : 

The  record  ol  the  railway  is  one  of  unlnt^rrriptecl  progress.    From 
the  day  the  first  seotlon  of  100  miles  was  opened  for  pabllo  baslness, 
In  January,  1897,  to  this  date,  the  gross  earnings  have  In  every  year 
been  more  thansnfiioient  to  pay  all  operatlag  expenses  and  meet  the 
fixed  charges  of  the  undertaking.    [Here  follow  flgares  taken  from 
the  annual  report.     See  p.  1231  of  to-day's  Chronicle].    For  the  six 
months  ending  Deo.  31, 1904,  the  gross  earnings  amonnted  to  $2,225,- 
600  and  the  net  earnings  to  $814,300,  being  an  Increase  of  $21ti.700 
In  the  net  earnings  as  compared  with  corresponding  period  of  1903. 

The  present  Isene  of  3  p.  c.  debenture  stock,  guaranteed  by  the 
Dominion  of  Canada,  Is  a  first  mortgage  charge— (1)  on  the  main  line, 
from  Qrandvlew,  Manitoba,  to  Edmonton,  by  way  of  Battleford.  thus 
passing  through  the  great  wheat  belt  of  North-Eastern  Asslnlbola, 
gaskatchewai),  and  the  northern  part  of  Alberta  (a  distanoe  of  620 
miles ;  and  (2)  on  the  line  from  Prince  Albert  to  a  point  100  miles  east 
thereof,  being  the  completion  of  the  branch  line  from  DauphlB,  in 
Manitoba,  to  Prince  Albert,  via  Bwan  River  and  Carrot  River  Valleys. 
It  iB  also  a  charge  next  after  existing  charges  on  other  liaea  in  opera- 
tion. The  work  of  construction  is  progressing  rapidly,  and  there  Is 
every  prospect  that  the  lines  will  be  ready  for  operation,  both  to 
Edmonton  and  Prince  Albert,  In  time  for  the  crop  cf  1905. 

The  Saskatchewan  Valley  and  Carrot  River  districts  have  long  been 
known  as  rich  in  agricultural  lands  and  timber,  settlers  have  been 
located  there  for  a  long  period,  and  In  recent  years  the  movement  of 
immigration  to  those  dlstrlots  tributary  to  the  company's  lines  has 
been  so  large  that  as  soon  as  sections  of  the  line  are  made  ready  for 
operation  a  profitable  traffic  is  assured.  When  the  lines  indicated 
above,  as  well  as  certain  branebes  in  Manitoba,  are  completed,  the 
total  mileage  of  the  company  will  be,  approximately,  2,788  miles. 

New  Construction. — The  construction  work  which  the 
company  contemplates  this  year  is  described  as  follows  : 

Completion  of  the  main  line  to  Edmonton,  N.  W.  T.;  extension  of 
the  Prince  Albert  line  from  Melfori  to  Prince  Albert ;  completion  of 
the  RoBsbnrn  line  to  Rossburn;  completion  of  the  Carberry- Brandon 
section;  completion  ot  the  Bprlngtield  branch,  a  distance  of  20  miles 
from  Winnipeg ;  completion  ot  the  Thunder  Hill  branch  from  Swan 
River  to  a  point  Just  beyond  the  western  boundary  of  the  Province 
near  Thunder  HUl. 

R'port.—8ee  page  1231  of  to-day's  Chronicle  and  compare 
V.  8U,  p.  1174,  996. 

Chartlerg  Ry. — Increased  Dividend,— The  aemi-ancuil 
dividend  payable  April  1  has  been  increased  to  5  per  cent 
from  4  per  cent,  the  previous  semi-annual  rate.  The  road  Is 
leased  to  the  Pittsburgh  Cincinnati  Chicago  &  St.  L^ui^  Ry. 
for  net  earnings,  the  Pennsylvania  Company  owning  a  ma- 
jority of  the  stock, —V.  78,  p.  615. 

Chicago  &  Western  Indiana  RR.— Tracfc  Elevation  in  Chi- 
cago.—fhe  * 'Railway  Age"  of  March  24  contains  a  long  il- 
lustrated article  regardtng  the  removal  of  grade  cro?ftings 
which  began  on  this  company's  line  in  Chicago  in  1899  and 
which  has  since  been  prosecuted  on  a  large  scale.— V.  80,  p. 
986,  871. 

Clnelnnati  &  Colambng  Traction  Co.— Mortgage.— A 
mortgage  has  been  made  to  the  Union  Savings  Bank  &  Trust 
Co.  of  Cincinnati  as  trustee  to  secure  |600,0C0  of  5  p.  c.  notes 
of  various  denominations;  dated  January  1,  180^,  and  due 
July  1,  1909,  Interest  payable  July  1  and  Jan.  1  at  office  of 
trustee.  The  entire  Issne  is  now  outstanding.  The  proceeds 
will  be  used  for  the  completion  of  road,  extensions,  eto.  See 
V.  76,  p.  971. 


Citizens'  Light  &  Transit  Co.,  Pine  Bluff,  Ark.— New 
Control.— New  Officers, — The  control  having  changed  handa, 
the  following  new  officers  are  announced: 

J.  B.  York,  President;  J.  F.  Rutherford,  Vice-President;  Robert 
York  2d  Vice-President  and  Gen.  Mgr.;  W.  T.  Yonng,  Secretary;  C.  J. 
Samstag,  Treasurer. 

The  company  will  remain  as  it  is,  and  there  will  loe  no 
change  in  the  bonds  as  already  issued.  Capitalization  at  last 
accounts:  Stock  authorized,  |20O,OO0;  issued,  $20,000;  bonds 
authorized  $150,000.    Miles  of  track,  8. 

ColnmbiiB  Newark  &  Zanesyille  Electric  Ej.— Bonds  Of- 
fered.— Baker,  Ay  ling  &  Co.,  Boston,  have  purchased  and 
are  offering  for  sale  at  98  and  interest  |400,000  first  mortgage 
5  p.  c.  bonds  of  1904  due  March  1,  1924,  but  redeemable  be- 
fore maturity  as  an  entire  issue  at  110  and  interest.  The  re- 
mainder ($850,000)  of  the  outstanding  issue  of  $1,250,000  has 
been  purchased,  after  personal  examination,  by  the  Electri- 
cal Securities  Corporation  of  New  York,  Union  Electrical  Se- 
curities Co.  and  the  Railways  &  Securities  Co.  of  Boston. 
The  mortgage  is  limited  to  $2,000,000,  of  which  |75O,O00  is  re- 
served for  extensions,  etc.    A  circular  says  in  part: 

The  company  owns  (I)  the  local  street  railway  system  in  Newark, 
O.;  (2)  a  suburban  railway  to  Granville,  O.,  and  (3)  an  Interurban 
railway  connecting  Newark  with  Zuiesvllle,  O..  and  intermediate 
towns;  the  total  being  41*58  mUes.  The  Newark  division  has  been  re- 
cently reconstructed  with  90-lb.  girder  rails.  The  Suburban  division 
to  GranvUle  has  been  reconstructed  with  60-lb.  T  rails,  and  Is  built 
on  private  right  of  way  except  within  city  limits  of  Newark  and  the 
town  of  Granville.  The  Interurban  division  to  Zanesville  is  built  en- 
tirely (except  for  a  few  hundred  feet  near  Newark)  on  fenced  private 
right  of  way  with  70-lb.  T  rails,  block  signal  system  and  is  or  tlie  best 
steam  railroad  construction  but  operated  by  electricity.  Passenger 
stations  are  located  at  various  plaoes  between  Newark  and  Zanesvllle. 
The  Interurban  division  did  not  commence  operations  until 
May,  1904,  and  then  only  in  an  Irregular  way,  as  ballasting  was 
being  completed  during  the  summer ;  however,  the  company  earned 
for  the  year  1904  a  substantial  surplus  over  its  bond  interest,  viz.: 
Gross,  $150,619 ;  net,  $57,895  ;  add  special  insurance  fund,  4  p.  c.  of 
gross  earnings,  $6,025;  total  net,  $63,920;  bond  Interest.  $51,000;  sur- 
plus, $12,920.  The  earnings  for  1906  are  estimated  by  Messrs.  Tucker, 
Anthony  &  Co.  of  Boston,  who  control  and  operate  this  property,  at 
gross,  $200,000.  total  net,  $98,000 ;  bond  Interest,  $62,500 ;  balance, 
surplus,  $35,500. 

Tacker,  Anthony  &  Co.  also  control  and  operate  the  Columbus  Buck- 
eye Lake  &  Newark  Traction  Co.,  a  railway  between  the  cities  of  Co- 
lumbus and  Newark,  Ohio,  thus  making  a  through  high-speed  railway 
between  the  cities  ot  Columbus,  Newark,  Zanesvllle  and  intervening 
towns,  serving  a  total  population  of  approximately  225,000.  Through 
oars  of  each  road  operate  between  Columbus  and  ZEknesvllIe.  We  are 
informed  that  it  is  the  intention  to  consolidate  under  one  company 
the  Columbus  Newark  A  Zanesvllle  By.  ahd  the  Colnmbas  Bnokeye 
Lake  &  Newark  Ry.  within  the  next  year,— V.  78,  p.  2334. 

Consolidated  Railway,  Connectieat, — Acquisition- Guar- 
anty.—See  Springfield  Street  Ry.  below.— V.  80,  p.  1111,  473. 

Delaware  Lackawanna  &  Western  RR.— Dividend  In- 
creased.— The  directors  on  Thursday  declared  a  quarterly 
dividend  of  2}4  P-  Cm  payable  on  April  35,  to  holders  of  record 
on  April  3.  From  1886  to  January,  1905,  the  rate  was  7  p.  c, 
per  annum,  but  in  December  last  an  extra  dividend  of  10  p.o. 
was  paid.    See  report  for  1904  in  V.  80,  p.  888,  998. 

Detroit  Mackinac  &  Marqaette  RR.  Land  Grant.— Inter- 
est Payment. — A  semi-annual  interest  payment  of  S^^  p<  c, 
will  be  paid  on  the  land- grant  bonds  April  5,  1905,  at  the 
Central  Trust  Co.,  being  the  same  amount  as  paid  regularly 
in  and  since  October,  1902.— -V.  79,  p.  1641. 

FarmTille  &  Powhatan  RTi.—Sale  May  S.—The  receiver's 
sale  is  advertised  for  May  3  at  Richmond,  Va.  Of  the  pur- 
chase price,  $75,000  is  to  be  paid  in  cash,  $25,000  thereof 
wi'hin  three  days  of  the  sale,  and  the  residue,  $50,000,  when 
the  sale  is  confimed  ;  the  remainder  to  be  on  credits  of  6  and 
12  months.— V.  80,  p.  871. 

Grand  Trunk  Pacific  Ry.— Bonds.— N.  M.  Rothschild  & 
Sons  on  March  27  offered  in  London,  England,  at  95;^  £3.210,- 
000  3  p.  c.  first  mortgage  bonds,  guaranteed  by  the  Dominion 
Government;  interest  payable  03t.  1  and  April  1.  See  de- 
scription of  these  bonds,  etc,  in  V.  80,  p.  996,— V.  80,  p.  1174. 

Houston  &  Texas  Central  RR.— Ca/;«d  .Bonds.— First 
mortgage  bonds  aggregating  $250,000  have  been  drawn  by 
lot  and  will  be  redeemed  at  110  and  Interest  on  presentation 
at  the  company's  office  in  the  Equitable  Building,  this  oity, 
interest  ceasing  May  31,  1905.  See  advertisement  on  another 
page  of  to  day's  Chronicle.- V.  79,  p.  1704. 

Interborough  Rapid  Transit  Co.,  New  York.— l^tre  De- 

lays  Opening  of  West  Side  Extension.— The  West  Side  sta- 
tion at  I68th  St.,  which  was  approaching  completion,  was 
badly  In jared  by  fire  on  Wednesday.  As  a  result  the  open- 
ing of  tbe  West  bide  line  north  of  157th  St.,  the  present  ter- 
minus, Is  likely  to  be  delayed  some  weeks,  if  not  months. 

Possible  Bxtensions.—See  "Rapid  Transit  in  Nesv  York 
City"  below,— V.  80,  p.  1111,  1068. 

Kansas  City  Southern  Rj.— Steps  to  Secure  New  Manage- 
ment.—la  view  of  the  termination  of  the  voting  trust,  a 
committtpe  consisting  of  Hermann  Sielcken.  Chairman, 
Daniel  Gt.  Bnssevatn  and  Alexander  D.  lilelnwort  of 
Kleinwort  Sons  &  Co.,  London,  has  been  formed  to  ar- 
range for  the  organizition  of  a  new  and  independent  man- 
agement through  the  election  of  a  board  of  directors  at  the 
forthcoming  annual  meeting  to  be  held  on  May  17.  To  that 
end  the  holders  of  voting  trust  certificates  are  Invited  to 
forward  their  certifinates,  endorsed  in  blank,  not  later  than 
April  7,  to  the  ohalrm-in  of  the  committee  at  No.  77  Broad 
Street,  New  York,  to  be  exchanged  for  the  stock  to  which 
they  will  become  entitled.  The  committee  will  arrange  that 
the  stock  certificates  shall  be  registered  la  the  owner's  name 
before  the  close  of  the  books  for  the  annual  meeting,  an  d 
will  deliver  same,  accompanied  by  a  form  of  proxy  for  execu  • 


Apr.  1,  1905.] 


THE  CHRONICLE. 


1235 


tion  in  case  the  owner  desires  to  "co-operate  with  the  com- 
mittee in  having  the  change  brought  about  with  the  least 
possible  friction  or  disturbance  to  the  property.  The  com- 
mittee states  that  it  owns  and  represents  upwards  of  a  ma- 
jority of  the  stock.— V.  80,  p.  1174,  997. 

Leris  Coanty  (Electric)  By.,  CansiHa.— Default— Bond- 
holders^ Meeting. —Default  having  occurred  in  the  payment 
of  the  interest  on  the  bonds  issued  under  mortgage  dated 
Ang.  4,  1902,  to  the  New  York  Security  &  Trust  Co.,  trustee, 
a  meeting  of  the  bondholders  will  be  held  on  April  8  at  the 
office  of  the  Royal  Trust  Co.,  Montreal,  Canada,  to  deter- 
mine upon  the  course  to  be  pursued.  The  bondholders  are 
notified  to  deposit  their  bonds  with  the  New  York  Trust  Co. 
(formerly  New  Ycrk  Security  &  Trust  Co.),  trustee.  No.  26 
Broad  St.,  New  York,  or  with  the  Royal  Trust  Co.,  Montreal. 

The  road  extends  along  the  St.  Lawrence  River  for  10^  miles,  pass- 
ing tbroagh  Levis,  opposite  the  City  of  Qaebeo.  On  Deo.  31,  1903, 
there  were  oatstanding  stock  to  the  amount  of  $103,700  and  ^250,000 
first  mortgage  bonds  of  1932,  interest  payable  May  l  and  Nov.  1 ; 
$174,000  thereof  being  in  the  hands  of  the  pablio.  President  and 
General  Manager,  George  U.  Q.  Holman.  Qaebeo.— V.  77,  p.  2038. 

LoaisvIUe  &  Nashville  RR.— Mortgage  Approved.— Pur- 
chase Ik ferred.— The  shareholders  at  a  special  meeting  on 
March  28  authorized  the  proposed  mortgage  f or  |50,000,000 
on  the  Atlanta  Kooxville  &  Cincinnati  division.  Action  on 
the  purchase  of  the  properties  and  franchises  of  the  South  & 
North  Alabama  RR.  Co,  was  postponed  until  the  annual 
meeting  of  the  stockholders  in  October.  Compare  V.  80,  p. 
872,  1174. 

Market  Street  Elevated  Passenger  Ey.,  Philadelphia.— 

Bonds  Offered.— Drexel  &  Co.,  Philadelphia,  are  offering  as 
101  |10,000,OCO  first  mortgage  50-year  4  p.  c.  gold  bonds,  doe 
May  1,  1955,  interest  payable  May  and  November;  principal 
and  interest  guaranteed  by  the  Philadelphia  Rapid  Transit 
Co.  (see  V.  80,  p.  652,  323).  The  Land  Title  &  Trust  Co.  cf 
Philadelphia,  Tmatee.— V.  76,  p.  1301. 

Maryland  &  Pennsylvania  RR.— Bonds  Ojfered.- Alexan- 
der Brown  &  Sons,  Baltimore,  are  oflEeriDg  at  Q3}4  and  inter- 
est a  block  of  the  1st  mortgage  gold  4s,  authorized  issue 
$1,200,000,  outstanding  $897,000,  a  first  lien  on  80  miles  of 
road,  subject  to  $202,450  underlying  bonds.— V.  80,  p.711, 651. 

Massachusetts  Electric  Companies.— iSaZe  cf  Bonds.— 
Hayden,  Stone  &  Co.,  Boston,  have  purchased  of  the  Old 
Colony  Street  Railway  $777,0C0  of  their  4s  and  of  the  Boston 
&  Northern  $223,000,  This  makes  outstanding,  inclading 
the  foregoing  amounts,  $1,777,000  Old  Colony  bonds  and 
$283,000  Boston  &  Northern.  See  Old  Colony  Street  Ry.  Co. 
below,— V.  80,  p.  997,  472. 

Mississippi  Lonlsiana  &  Texas  RE.— New  Project.- 
f 3, 000,000  Notes  Offered— This  company,  incorporated  in 
April,  1904,  with  $31,500,000  authorized  capital  stock,  to 
build  a  line  from  the  Qalf  of  Mexico,  at  or  near  Pensacola, 
Fla.,  via  Mobile,  Ala.;  Natchez,  Miss,;  Freeport,  La.;  So. 
McAlester,  I.  T.,  and  Oklahoma  City  to  Guthrie,  O.  T.,  is 
offering  at  par  the  unsold  portion  of  $3,000,000  1st  mortgage 

5  p.  c.  gold  coupon  notes. 

These  notes  are  dated  Mar.  15, 1905,  and  are  da«  Mar.  16, 1910,  bat 
are  snbjeot  to  call  at  102  on  any  interest  day  Sept.  15  and  Mar.  15; 
denominations,  $500.  fl, 000,  $5,000,910,000  and  $25,000.  The  pro- 
ceeds, It  is  stated,  willbe  used  for  the  completing  of  the  Gulf  dlrislon 
of  the  road  and  for  providing  terminal  facilities  on  the  Qalf  of 
Mexico.  The  notes  provide  that  no  inoambranoe  shall  be  placed 
apon  the  property  in  the  States  of  Alabama  and  Florida  until  the  notes 
shall  have  been  paid  In  fall.  The  road  is  projected  to  connect  with 
the  Denver  Knla  &  Gulf  RR.  at  Gathrle,  thus  forming  a  through  oon- 
neollon  from  Peneaoola  to  Denver.  Arthur  B.  Richie  is  President  and 
Fred.  W.  MoKenzle  is  Secretary,  Shreveport.  La.  Ohlcago  ofHoa, 
Chamber  of  Commerce  Bonding. 

Missonri  Pacific  Ry.—4cgitts«io»i.— See  St.  Louis  Watkins 

6  Galf  Ry.  below.— V,  80,  p.  1116,  1108. 

Maskegon  (Mich.)  Traction  &  Lighting  Co.— Earninga.— 
For  years  ending  Feb.  28,  1904  and  1905,  earnings  were  : 

--Qross  earnings^  . — Net  earnings. — . 

„,       ,      „          ^                      1903-04.       190*05.  1903-04.      190405. 

Street  railway  department. $82,08 5       $84,681  $25,293       $26,428 

Electric  light 35,464         87,371  16,084         17,002 

Gas  department 45,764         48,260  1?,906         19,207 

Lake  Michigan  Park 7,774           7,958  loss  2,190   loss2,766 


All  departments $171,087     $178,270 

Other  Income  (nee  discounts,  rents,  etc.) 


$55,093 
345 


$59,871 
846 


Total  net  Ineome $55,488  $80,717 

Interest  on  bonds  ($600,000  first  mortgage  6s) $30,000 

Dividend  on  preferred  stock  (6  per  cent) 3,825 

Interest  on  bills  payable 1,242 

_8arplus  for  year  190405  over  charges  and  pref.  dlT'd.  $25,650 
— V.  76,  p.  543. 

New  Orleans  Great  Nortfter*  RR.— Sale  of  Bonds— Ex- 
tensionft,  Etc.— The  company  has  authorized  an  issue  of 
$10,000,100  first  mortgage  5  p.  c.  50-year  gold  bonds.  These 
bonda  will  be  issued  at  a  rate  not  to  exceed  |3.»,0)0  per  mile, 
inclnding  a  provision  for  rolling  equipment  to  the  extent  of 
§5,000  per  mie  The  mortgage  will  also  permit  the  issuance 
of  bonds  for  the  acquisition  of  terminals  to  the  extent  of  $3,- 
500,000,  additional  tqaipment  to  the  extent  of  $1,500,000,  and 
for  bridges  or  car-ferries  to  the  extent  of  $1,000,000,  The 
bonds  win  be  secured  by  lien  upon  the  entire  property.  In- 
cluding terminal.^  or  terminal  rights  in  the  oity  of  New 
OfIe«ne.  The  company  has  sold  15,000.000  of  the  issue  to  a 
syndicate  headed  by  Fiek  &  Robinson  of  this  city. 

President  F.  H.  Goodyear,  uuder  date  of  March  7,  writes 
to  the  bankers  in  nubstance  as  follows: 

PRorosED  KxrBNSioNB,  Eto.— This  company  wlU  acquire  the  rail- 
road owned  by  the  East  Loulnlana  RB.  Co.,  extending  fromaiano- 
tlon  with  the  New  Orleans  &  North  Eastern  BB.,  at  Pearl  River  Jano- 


tlon,  via  Abita  Springs  and  Covington  to  Folsom,  with  a  branch  to 
MandevlUe  on  Lake  Pontohartrain,  in  all  about  43  miles  of  road. 
The  company  operates  trains  directly  into  New  Orleans,  using  the 
tracks  and  terminals  of  the  New  Orleans  «fe  North  Eastern  RR.  It  is 
our  purpose  to  parohaee  or  lease  terminal  property  In  New  Orleans; 
also  partially  to  re-locate  the  line  acquired,  re-lay  it  with  80-lb.  steel 
and  extend  It  northerly  to  Jackson,  Miss.,  where  connection  willbe 
made  with  the  Illinois  Central,  Yazoo  <!b  Mississippi  Valley  and  Ala- 
bama &  Vioksbnrg.  The  new  Hue  will  be  oonstraoted  with  low 
grades,  easy  curvature,  steel  bridges  and  80-lb.  steel  ralla. 

At  a  later  date  It  Is  planned  to  extend  the  line  westerly  to  Natchez 
where  connection  will  be  made  with  the  Gould  System  of  roads,  and 
the  Louisiana  &  Arkansas  By.  Oar  present  plans,  however,  will  be 
restricted  to  the  extension  to  Jackson.  When  this  has  been  com- 
pleted the  company  will  be  operating  a  road  203  miles  in  length,  ex- 
tending from  Jackson,  the  capital  ot  Mississippi,  to  New  Orleans,  the 
second  largeet  export  city  in  America. 

LUMBBB  CONTRAcr.— Simultaneoasly  with  the  oonstruotion  of  the 
railroad,  the  Great  Southern  Lumber  Co.  is  to  construct  lumber  mills 
and  develop  a  large  new  town,  all  tributary  to  this  road.  The  Great 
Southern  Lumber  Co.  owns  upwards  of  325.000  acres  of  long  leaf 
yellow-pise  timber  lands,  extending  from  Lake  Pontohartraln  in  a 
northerly  direction  for  100  miles;  it  has  a  capital  of  $5,000,000,  paid 
up  In  cash;  and  no  Indebtedness.  Its  stockholders  Include  with  others: 

Daniel  S.  Lament,  Vice-President  of  Northern  Pacific  Ry.  Co. 

James  HortoD,  former  President  ot  United  States  Leatlier  Co. 

Hon.  Marlln  B.  Olmsted,  member  of  Oongreis  and  Counsellor  at  Law  of 
Harrlsburg,  Pa. 

Frank  H.  and  Charles  W.  Goodyear  of  Buffalo,  N.  Y.,  President  and  Vice- 
President  of  tbe  Buffalo  &  Susquehanna  By.  Co. 

The  Lumber  Company  Is  ander  contract  to  ship  all  of  its  forest  pro- 
ducts from  the  above-mentioned  lands  over  the  road,  and  to  build  and 
equip  mills  having  a  minimum  capacity  of  75,000,000  feet  per  annum, 
running  eleven  hours  a  day.  £t  is  expected  that  these  mills,  following 
the  usual  custom,  will  be  operated  night  and  day,  so  that  the  total  out- 
put ot  the  mills  will  be  150,000,000  feet  of  lumber  per  annum,  or 
300,000  tons,  all  of  which  will  be  delivered  to  the  railroad  for  ship- 
ment. It  is  expected  that  lumber  mills  will  be  developed  at  other 
points  by  other  interests.  The  total  amount  of  timber  tributary  to  the 
lines  of  this  company  is  estimated  at  six  bllUon  feet,  suifioieat  to  yield 
a  lucrative  tonnage  for  the  next  thirty  to  forty  years. 

Other  Traffic— The  country  served  is  well  adapted  to  raising 
cotton,  corn,  sugar-cane,  and  all  the  fruits  and  vegetables  common 
to  this  section  of  the  country.  The  country  directly  north  of  Lake 
Pontohartraln  has  long  been  known  as  the  Ozone  Belt  and  Is  largely 
patronized  by  people  from  New  Orleans,  who  have  their  summer 
homes  located  there.  Last  year  two  trains  of  modern  vestlbuled  cars 
materially  increased  the  company's  earnings.  The  new  management 
intends  energetically  to  develop  this  territory,  and,  by  giving  frequent 
train  service,  Indaoe  settlement  by  those  who  will  make  it  their 
home  the  year  roond. 

Bonds.— The  first  issue  of  the  new  bonds  will  be  for  $5,000,000,  in- 
volving a  fixed  charge  of  $250,000.  The  earnings  from  the  200  miles 
of  railroad,  including  trackage  to  be  aoqtilred  or  constructed  with  the 
proceeds  of  this  $5,000,000  of  bonds,  it  is  estimated  will  be  at  least 
$1,100,000  gross;  operating  expenses,  say,  65  p.  c;  net  earnings  not 
1083  than  $385,000,  as  against  fixed  charges  Of  $250,000.  The  por> 
tion  of  the  road  located  in  Loaisiana  will  be  tax  exempt  until  the 
end  of  1914. 

It  is  expected  that  the  railroad  will  be  completed  to  Jack- 
son and  in  full  operation  not  later  than  the  autumn  of  next 
year.  A  contract  has  been  let  for  the  construction  of  65 
miles  of  new  railroad  from  Slidell,  La.,  to  China  Qrove. 
See  V.  80,  p.  998. 

New  York  Central  ft  Hudson  River  RR.— Contract  for 
Electric  Potcer,— See  Hudson  River  Power  Co.  under  Indus- 
trials  below. 

Control  of  Trolley  Roada.—See  editorial  on  page  1304. 

Report.— See  page  1240.— V.  80,  p.  1175, 1113. 

New  York- Philadelphia  Co.— Bowds.— The  $1,000,000  first 
collateral  trnst  5  p.  c.  gold  bonds  are  described  as  follows: 

Interest  Mar.  1  and  Sept.  1.  Prtnoipal  due  1935  but  redeemable  at 
any  time  at  106;  secured  by  deposit  In  trust  of  a  majority  of  the  stock 
of  the  Camden  &  Trenton  (Electric)  Ry.  Co.  and  the  entire  oatstanding 
stock  of  the  Trenton  A  New  Brtmswlok  (Electric)  RR.  Co.  and  New 
Jersey  Short  Line  (Electric)  RR.  Co.  Denominations  $500  and  $1,000. 
Interest  payable  In  New  York  and  Philadelphia,  tax  free. -Bee 
offloers,  etc.,  V.  80,  p.  1175.  712. 

Norfolk  &  Western  Rj.—Improvementa—New  Car  Trust.— 
We  have  confirmed  the  report  that  the  directors  at  a  recent 
meeting  appropriated  |700,000  for  improvements  upon  the 
company's  road  and  authorized  the  creation  of  a  car  trust  for 
12,000,000  to  be  known  as  series  "C."  The  new  car  trust  cer- 
tificates, it  Is  stated,  will  probably  not  be  issued  for  several 
months.— V.  80,  p.  1175,  1059. 

Old  Colony  Street  Ky.— Bonds  O^ered.— Hayden,  Stone  & 
Co.,  Boston,  are  offering  at  96  and  interest  the  unsold  portion 
of  their  block  of  $777,000  first  refunding  mortgage  i%  gold 
bonds,  dated  Jan.  1,  1904,  due  Jan.  1,  1954;  authorized  issue 
$10,000,000;  outstanding,  including  present  issue,  |l,777,CO0; 
14,667,000  are  reserved  to  retire  an  equal  amount  of  prior  di- 
visional bonds,  of  which  $3,516,000  mature  by  1916  and  all 
mature  before  1925.  The  Massachusetts  Electric  Companies 
owns  control  (see  pages  745-747  of  Street  Railway  Sec- 
tion.—V.  79,  p.  734. 

Pan&maRR.— Purchase  of  Minority  Shares.— A  press  dis- 
patch from  Washington,  D.  C,  on  Wednesday  said  : 

In  a  letter  to  Secretary  Taft  to-day,  William  Nelson  Cromwell,  gen- 
eral counsel  of  the  company,  reported  that  he  had  purchased  all  but 
five  of  the  275  shares  of  stock  the  Government  does  not  own,  and  that 
he  has  a  contract  for  the  purchase  of  the  remaining  five  shares  as  soon 
as  the  owner  returns  from  a  trip  to  Europe.  Mr.  Cromwell  stands 
ready  to  sell  them  to  the  Government  at  the  price  he  paid  for  them. 
This  will  probably  be  done  within  a  few  days.  Prior  to  his  purchase 
o*  the  275  shares  Mr.  Cromwell,  upon  the  authority  of  Secretary  Taft, 
gathered  in  728  shares  of  outstanding  stock.- V.  80,  p.  872,  473. 

Pennsylvania  BB. — Option  to  Subscribe  at  par  for  Con- 
vertible Bonds,  isbue  $100,000,000. — As  announced  by  adver- 
tisement on  another  page,  the  directors  voted  on  Mar.  29  that, 
to  provide  "the  necessary  funds  for  the  payment  of  the 
coneolidated  mortgage  bonds  which  mature  June  15th  and 
July  1st  1905,  amounting  to  |27,480,020  ;  for  an  additional 
subscription  to  the  capital  stock  of  the  Pennsylvania  Com- 
pany ;  for  the  purchase  of  400  locomotives,  and  inorease  of 
tihop  and  terminal  facilities  ;  for  construotion  expenditure 
on  the  tunnel  extension  of  the  system  into  the  oity  of  New 
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York,  and  on  the  ternainal  station  therein  ;  for  the  oomple 
tlon  of  the  new  low-grade  freight  line  east  of  Colombia,  Pa., 
and  for  other  conetrnction  and  equipment  expenditure  upon 
the  main  line  between  Pittsburgh  and  New  York  ;  and  for 
other  corporate  purposes,"  the  privilege  be  given  to  tbe 
stockholders  to  subscribe  at  par,  between  May  let  and  5th, 
1905.  inclusive,  for  new  convertible  bonds  to  an  amount  equal 
to  833^  p.  c,  of  the  par  value  of  their  respective  holdings  of 
stock  as  registered  at  3  P.  M.  April  12. 

The  bonds  are  an  iesue  of  |100,000,000  of  8K  P-  c  gold 
bonds,  of  the  denominations  of  |1,000  and  $5C0,  reepec;- 
tively,  bearing  date  Oct.  2,  1605,  lUDnlcg  until  O^t.  1,  1915, 
with  interest  payable  on  June  1  and  D.^c.  1  (the  first  coupon, 
however,  covering  two  months  from  Oct,  1  to  Dae.  1,  1905, 
and  the  last  coupon  four  months  from  Jnne  1,  1915,  to  Oct. 
1,  1915),  free  of  all  taxes  Imposed  by  the  United  States  or  ot 
the  Commonwealth  of  Pennsylvania,  and  which  the  com- 
pany may  be  required  to  deduct  therefrom.  Coupon  bonds 
registrable  as  to  principal,  or  exchangeaole  thereatter  for 
regiptered  bonds,  without  coupons,  in  denominations  of 
$1,000  or  $5,000,  or  such  larger  denominations  as  may  be 
aulhorizsd  by  the  board,  These  bonds  will  be  convertible  at 
the  option  of  the  holder,  at  any  time  after  Dec.  1, 1905,  into 
stock,  at  $75  per  share  (par,  $50),  unless  previously  called  for 
redemption  on  Dfc.  1,  1910,  or  at  any  subsequent  interest 
period  on  ninety  days'  notice,  at  par  and  interest,  but  when 
so  called  they  may  be  converted  up  to  thirty  days  prior  to  the 
date  named  in  said  notice  for  redemption. 

Warrants  will  be  issued  to  each  stockholder  permittiog  the 
sale  of  rights  and  calling  for  payment  of  subscriptions  either 
in  full  between  May  1  >ind  5,  inclU9ive,  or  in  two  instalments 
of  50  D.  c.  each,  the  first  between  May  1  and  5,  inclusive,  and 
the  second  between  Sept.  25  and  30, 1905,  inclusive. 

For  paymentB  made  In  fall  at  first  Instalment  period  there  will  be  Is- 
sned  Xnll-paid  negotiabie  reoelpts  tor  amounts  of  $500  or  multiples 
thereof,  bearing  Interest  at  the  rate  of  S**  p.  c.  per  annnm  from  May  1 
to  Oct.  1,  1 905,  which  win  be  exchangeable  for  bonds  on  and  after 
Sept.  26, 1905;  for  amounts  less  than  $5fi0  there  will  be  Issued  full- 
paid  scrip  reof^lpts  bearing  Interest  at  the  rate  and  for  the  time  afore- 
said, and  exchangeable  for  bonds  when  surrender*^ d  In  amounts  of 
$50u  or  mnlttp  es  theref»f,  provided  euoh  surrender  Is  madw  batweea 
Sept.  25  and  Dec.  30, 1S05,  Inolualve.  After  the  latter  dato  these  full- 
paid  scrip  receipts  cannot  be  exchanged  for  bonds,  but  will  be  redeem 
able  at  their  face  value  wUh  Interest  from  May  l  to  Oot.  1, 1905  oniy. 
Upon  payment  of  the  first  Instalmeot  there  will  be  Issued  negotiable 
Instalment  receipts,  which  are  to  be  surrendered  to  the  Treasurer  at 
the  time  of  the  payment  of  the  second  Instalment,  whereupon  interest 
win  be  raid  on  the  first  Instalment  from  May  1  to  Oct.  1,  1905.  at  the 
rate  of  3^  p.  o.  per  annnm  and  delivery  made  of  the  bonds  and  scrip 
reoelpts  for  fractions  of  bonds  respectively. 

It  is  annouticed  that  J,  P,  Morgan  &  Co,  and  Kuhn,  Loeb 
&  Co.  will  jointly  underwrite  the  new  issue  of  bonds.  Com- 
pare V.  80,  p.  1112,  1002,  991. 

Philadelphia  Rapid  Traasit  Co.— Guaranteed  Bonds  Of- 
fered.—See  Market  Street  Elevated  Passenger  Ry.  above.— 
V.  80,  p.  1175,  1059. 

PiltPburgh  Terminal  RR.  &  Coal  Co.— Control— Contract 
— See  Wab-ish-Pittsburgh  Terminal  By.  under  Annual  Re- 
ports, p.  1231.— V.  79,  p.  2086,  1955. 

Rapid  Transit  in  New  York  Citj.— Routes  of  Rival  Bid- 
ders.— Tbe  routes  for  the  exteaston  of  the  city's  subway  sys- 
tem as  suggested  severally  by  the  laterborough  Rapid  Transit 
Co.  and  the  New  York  City  Railway  Co.  were  made  public 
last  week  (eee  "New  York  Tribune  of  March  24  and  map  in 
"NbW  York  Times"  of  March  80).  On  Thursday  of  this 
week  the  Rapid  Transit  Commission  received  the  report  of 
its  committee  on  plans  and  contracts  recommending  19 
routes  for  main  line  and  cross-town  subway  roads  and  Brook- 
lyn tunnel  roads  and  extensiona.  See  "New  York  Times"  of 
yesterday.- V.  80,  p.  118. 

St.  Lonig  BrownsTllIe   &  Mexico  Ry.— JM or ^gfagre. —The 

mortgage  to.the St.  Louis  Union  Trust  C ).,  as  trustee,  is  mide 
to  secure  an  authorized  isfiue  of  $4,000,000  of  $1,000  5  per 
cent  gold  bonds  dated  Nov.  1,  1904,  and  due  Nov.  1,  1910. 
but  subject  to  call  at  par  on  any  interest  day  (May  1  or  Nov. 
1)  on  60  days'  notice.  The  bonds  are  issuable  at  $7,500  per 
mile  (f  main  line  and  branches.  Of  the  bonds,  $1,063,000 
have  been  registered  and  itsui^d  on  account  of  the  first  sec- 
tion of  road  from  Brownsville  to  Robstown,  14' ^^  miles. 
Within  the  next  tix  months,  we  are  informed,  further  bonds 
will  probably  be  issued  on  account  of  the  Fordyce  branch 
from  Harlingen  to  Fordyce,  65  7-10  miles,  and  the  section 
from  Robstown  to  Bay  City,  about  143  miles,  now  under  con- 
Btruotion.— V.  80,  p.  1175,  872. 

8t.  Lonig  Walking  H  Galf  Rj,— Change  in  Control— The 
annual  report  recently  issued  by  the  Missouri  Paclfia  Ry.  Co. 
shows  that  the  control  of  this  road, which  extends  from  Lake 
Charles  to  Alexandria,  La.,  98  miles,  with  branches  8  miles, 
has  been  acquired  by  the  St.  Louis  Iron  Mountain  &  South- 
ern Ry.  Co.,  that  company  owning  $499,880  of  the  capital 
stock,  authorized  issue  $1225,000,  outstanding  at  last  ac- 
counts $993,360;  also  |527,260  of  the  first  mortgage  bonds,  au- 
thorized $1,225,000,  present  issue  $983,360.— V.  75.  p.  291. 

8an  Ff  antisco  Oakland  &  San  Joee  (Electric)  lij.— Bonds 
Listed  in  Han  Francifco.— Tbe  $3,000,000  Ist  mortgnge  5  p.  c. 
gold  bouds  due  Jan.  2,  1983,  have  been  listed  on  the  Stock 
and  Bond  Exchange  of  San  Francisco.- V.  79,  p.  2749. 

Springfield  (Masg.)  Street  Rj.— Offer  for  Stoek.—hee, 
Higgle  son  &  Co.  of  Boston  offer  $225  per  share  for  a  ma 
jority  or  all  of  the  $1,958,400  stocsk,  stockholders  having  tbe 
option  to  take  either  all  cash  or  $75  In  cash  and  $150  in  4  p,  c. 
cumulative  preferred  stock  of  a  holding  company,  lo  be 
called  the  Springfield  Railwavs  Co.    The  preferred  stook 


will  have  its  dividends  guaranteed  unconditionally  by  the 
Consolidated  Railwav  of  Connecticut  (oontrolled  by  New 
York  New  H^ven  &  Hartford  RR.  Co.),  and  will  be  redeem- 
able at  105  and  non-taxable  in  Massachusetts.- V.  77,  p.  639, 

Toledo  to.)  Railways  &  Light  Co.— First  Dividend. —The 
directors  have  declared  a  first  dividend,  1  p.  c.  payable 
May  1  to  holders  of  record  Aoril  15.— V.  89,  p.  998,  469. 

United  Gas  &  Electric  Co.,  New  Albaiay,  Etc.— See  New 
Albany  Water  Works  Co.  under  "Industrials"  below.— V.  79, 
p.  2458. 

Uuited  Railway  &  Electric  Gompauleg,  Baltimore.— De- 
posits of  Scocfc.— A  large  majority  of  th>o  capital  stock  has 
been  deposited  with  the  Safe  Deposit  &  Trust  Co.  of  Balti- 
more under  the  terms  of  the  3-year  voticg  tru8t  expiring 
Feb.  25.  1908.  The  time  for  deposits  expired  on  March  15, 
and  no  further  amounts  have  been  acc-^pted  since  that  date, 
The  voting  trustees  are  Alexander  Brown,  Gso.  C.  Jenkins 
and  Douglas  H.  Thomas.  The  trust  certlfisates  have  been 
selling  about  1  p.  c.  higher  than  the  st  ick. 

Incoma  Bonds.-The  committee  represeating  the  income 
bondholders  has  agreed  that  the  deposited  bonds  shall  not  be 
disposed  of  without  the  consent  of  75  p.  c.  in  interest  of  the 
depositing  holders.  Further  deposits  will  be  received  at  the 
Baltimore  Trust  &  Guarantee  Co.,  Baltimore,  till  and  in- 
cluding April  15,  1905,— V.  80,  p.  998.  223. 

UtlCHi  St  Muhawk  Valley  Rj.—  Cojitract  for  Elf ctric  Power, 
—See  Hudson  River  Water  Power  Co,  under  "  Industrials  " 
below.    Also  editorial  on  page  1337.— V.  80,  p.  223. 

Yandalia  R^.—Sale  of  ^on'Js. —Speyer  &  Co.  hiva  pur- 
chased $7,000,000  consolidated  mortgage  4  p.  c.  50-year  gold 
bonds  of  $1,000  each,  dated  Maroh  16,  1905,  due  Feb.  1,  1955; 
authorized  issue,  $25,000,000.  The  company  has  outstanding 
$14,649,500  capital  stock,  a  large  majority  of  which  is  owned 
by  the  Penneylvania  Company  (Pennsylvania  RR,  system). 
The  mortgagee  trustee  is  the  Farmers'  Loan  &  Trust  Co.  In- 
terest payable  Aug.  1  and  Feb.  1  in  New  York,  The  consols 
are  a  first  lien  on  the  railroad  from  E»ist  S".  Louis  to  the 
Indiana  State  line,  about  180  miles,  and  from  Logansport  to 
Butler,  lud.,  93  miles,  and  a  lien  subject  only  to  $4  ,700,000 
old  bonds  on  the  remaining  mileage  owned,  for  which  an 
equal  amount  of  consols  is  reserved.    See  also  page  1244. 

The  proceeds  of  the  $7,C09,000  conaols  now  sold  to  Speyer 
&  Co.  will  be  used  to  take  up  $5,927, OJO  matured  underlying 
bonds  of  various  issues,  which  bear  a  high  rate  of  interest; 
the  other  $1,073,003  will  be  used  for  construction  purposes 
and  to  purchase  equipment. 

Description  of  Property,  Bonds,  Earnings,  Etc.— The  of- 
ficial statement  made  to  the  New  York  Stock  Exchange  in 
coniiection  with  the  listing  of  the  capital  stock  will  be  found 
on  pages  1243  to  1245  of  to-day's  Chronicle,  affording  full 
information  regarding  the  organization  of  the  company,  its 
earnlDes.  securities,  balance  sheet,  officers,  etc. — V.  80,  p. 
1176, 1113. 

TV  abash  RR.— Caii  for  Deposits  of  Debenture  "B"  BoncTa.— 
The  committee  referred  to  last  week,  Henry  Evans,  Chair- 
man, requests  the  holders  of  the  debenture  "B"  bonds  who 
desire  to  co-operate  in  the  proceedings  to  secure  an  adjust- 
ment of  the  claims  for  interest  upon  those  bonds  to  sign  an 
agreement,  copies  of  which  may  be  obtained  on  application 
to  Henry  Evans,  at  No.  48  Cc-.dar  St.,  or  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.,  No.  55  Cedar  St,,  New 
York  City.  Holders  are  asked  to  subscribe  to  a  defense  find 
to  the  extent  of  1  per  cent  of  the  face  value  of  their  bonds. 
See  further  particulars  in  V.  80,  p.  1175. 

Controllei  Company— Contracts,— See  Wabash  Pittsburgh 
Terminal  Ry.  under  Annual  Reports,  p.  1231 — V.  80,  p.  1175, 

Wheeling  &  Lake  Erie  RR,— Control— Contract.— See 
WabashPittsburgh  Terminal  Ry.  under  Annual  Reports,  p. 
1281.— V.  80,  p.  1175. 


INDUSTRIAL.  €IAS  AND  MISCELLANEOUS. 

Alton  (111.)  Yfater- Works  Co.— Sale  April  18— The  fore- 
closure sale  has  been  set  for  April  18  at  Edwardsville,  111., 
under  both  mortgages,  namely,  that  to  Cal'dwell  as  trustee 
and  that  to  the  Farmers'  Loan  &  Trust  Co,,  trustee.  See  V, 
80,  p.  713. 

American  Clay  Machinery  Co.— Successor  Company.— Bee 
American  Clay  Working  Machinery  Co.  below. 

American  tlay-W«rking  Mnehinery  Co.— Foreclosure 
Salt.— At  the  judicial  sale  in  New  Brunswick.  N.  J  ,  on 
Nov.  29,  the  properties  of  the  Great  Easttrn  and  National 
Manufacturing  companies  at  Sooth  River,  N.  J.,  were  bid  in 
at  the  upset  prices,  $825,000  and  $48  000,  respectively,  (sub- 
ject to  a  mortgage  of  i65,0C0  made  Jnly  1,  1902,  by  the 
National  Clay  Manufacturing  Co.)  to  F.  B.  Schenck,  Chair- 
man of  the  Reorganization  Committee.  The  plants  of  the 
American  Clay-Worklng  Machinery  Co.  at  Bucyrus  and  Wil- 
loughby,  Ohio,  were  also  bid  in  by  the  committee  on  D.'c.  9, 
See  plan  in  V.  78,  p.  2887,  and  compare  V.  77,  p.  1227. 
All  creditors  of  tbe  Great  Eastern  and  National  companies 
are  notified  to  present  their  claims  to  Pay  son  Merrill,  Special 
M<stcr,   81  Nassau  Street,  N   Y.  City,  on  or  before  Mar.  81. 

In  New  Jersey  on  Oct.  10  the  National  Clay  Co.  was 
incorporated  to  succeed  the  National  Clay  Manufacturing 
Co.,  the  Great  Eastern  Clay  Co.  to  take  over  the  Great 
Eastern  Clay  Manufacturing  Co.,  and  the  American  Clay 
Machinery  Co.  to  take  over  the  American  Clay-Worklng 
Maohioe  Co.,  an  Ohio  corporation.    The  capital  stock  of  the 


Apr.  1, 1905.] 


THE  CHRONICLE. 


1237 


new  National  Clay  Co.  Is  fixed  at  $125,000,  and  of  each  of 
the  other  new  companiea  at  $500,000.— V.  79,  p.  628. 

American  Ice  Secnrities  Co.— Incorporated. — This  com- 
pany was  incorporated  in  New  Jersey  on  Wednesday  with 
120,000,000  of  authorized  capital  stock,  in  accordance  with 
the  readjustment  plan  of  the  American  Ice  Co.  See  V.  80, 
p.  601,  1176.— V.  80,  p.  165. 

American  EoUIig  Mill  Corporation,  Chicagro.- BedMc- 
tion  of  Stock — Bond  Lsue.—  T'ais  company,  incorporated  in 
Illinois  in  Dc;cembf:T,  191)1,  with  $1,000,000  authorized  capi- 
tal stock,  of  which  $750,000  was  issued,  has  reduced  its 
stock  88  of  Feb.  1,  1905,  to  $300,000,  of  which  $260,000  is  out- 
standing; par  of  shares,  |100.  A  mortgage  has  also  been 
made  to  the  Union  Trust  Co.  of  Itdianapoiis,  as  trustee,  cov- 
ering the  plant  at  Muncie,  Ind,,  to  secure  an  issue  of  $10D.- 
COO  first  morfgage  6  p,  c.  bonds  to  provide  for  floating  debt 
and  furnish  working  capital. 

The  company  owhb  bar-iron  rolling  mlllB  at  Manole,  Ind.,  having  an 
annaal  oapaolty  of  37,000  tous;  alec  a  chain  mill  at  East  Chicago, 
Ind.,  not  Diw  in  operation.  It  formerly  owned  also  a  rolllnitr  mill  at 
Sandwich.  111.,  and  a  rolling  mill  and  steel  plant  at  Maekegon.  Mich. 
The  Mn^begon  plant  was  (ilsmantl«d  In  1903  and  the  machinery  sold 
to  the  Fort  Wa\ne  (Ind  )  Iron  &  Steel  Co.  The  new  bonds  are  dated 
Feb.  1, 1905,  aiid  are  due  In  series  of  $10,OCO  annually;  denomina- 
tion, $600;  Interest  payable  Aug.  1  and  Feb.  1  at  cflloe  of  trustee. 
Any  or  all  of  the  issae  Is  sutiject  to  call  on  any  Interest  date  after  two 
years  at  103  and  Interest.  President,  Lewis  O.  Straight;  Sec.  and 
Tieas.,  Fred.  W.  Peofe  Jr.,  Rookery  Building,  Chicago. 

This  company  should  not  be  confounded  with  American 
Rolling  Mill  Co.  of  Cicoinnati  in  V.  71,  p.  31. 

American  Smelting  Exploration  Co.— Incorporated.— 
This  company  was  incorporated  in  New  Jersey  on  Thureday 
to  take  over  (ner  plan  ia  V.  80,  p.  873,)  the  properties  of  the 
Gnggenheim  Exploration  Co.  and  other  mining  enterprises. 
The  authorized  capital  stock  is  $54,500,OCO,  consisting  of  $24,- 
500,000  common,  $33,500,000  preferred  "A"  6  p.  c,  cumula- 
tive and  $7,500,030  preferred  "B"  guaranteed  6  p.  c.  cumula- 
tive. The  American  Smelting  &  Refining  Co.  will  exercise 
control  through  ownership  of  a  majority  of  the  common 
stock,  the  preferred  shares  having  no  voting  power  for  first 
two  years,  nor  thereafter  unless  their  dividends  rtmain 
unpaid  for  one  year. 

Negotiations  for  the  merger  of  the  lead  manufacturing 
properties,  as  yet  independent  of  the  American  Smelting  & 
Refining  Co.  with  that  company,  it  is  understood,  are  still 
pending.- V.  80,  p.  873. 

Annual- Wind  Clock  Co.,^  Middletown,  Conn.— Sold.— At 
the  sale  on  March  33  the  plant  at  Middletown  was  purchased 
by  Joseph  Merriam  for  $17,503.— V.  80,  p.  1060, 

Angosta  (Ga.)  Telephone  &  Electrie  Co.—Sold  Under 
Order  of  Court— Service  to  Cease. — This  company's  property, 
said  to  have  cost  over  $100,000,  was  sold  at  auction  at  Augusta 
en  March  7  under  order  of  the  Superior  Court,  the  purchaser 
being  L  C  H^yne,  agent  for  the  bondholders.  The  plant 
brought  $15,0C0,  the  realty  |8,000;  total,  $23,000.— V.  80,  p.  878. 

Barney  &  Smith  Car  Co.— Pwrcftase.— This  company  has 
purchased  the  plant  and  timber  lands  of  the  Q.  V.  Qress 
Lumber  Co.  at  Mllltown,  Qa.     "  Atlanta  Constitution"  eays: 

The  Gress  Company  was  incorporated  in  1902  and  erected  a  large  sawmill 
with  the  latest  equipment,  ana  owned  and  operated  the  Mllltown  Air  Line  By., 
14  miles  long,  between  Mllltown  and  Haylow,  on  the  Atlantic  Coast  Line.  The 
consideration  is  said  to  have  been  $300,00'>.  With  the  plant  goes  a  fine  body  of 
sawmill  timber,  sufficient  to  keep  the  mill  in  operation  for  several  years.— V. 
78,  p.  238U. 

BelTidere  (111.)  Gas  &  Electric  Co.— Bonds  Offered.— 
MacDonald,  McCoy  &  Co.,  171  La  Salle  St.,  Chicago,  are 
offering  at  101  aod  interest  $150,000  first  mortgage  5  p.  c. 
gold  bonds  of  $1,000  each,  dated  June  1,  1900,  and  due  June 
1, 1930,  but  subject  to  call  on  any  interest  payment  date  on 
or  before  June  1,  1910,  at  105  and  interest,  and  after  1910  at 
par  and  interest;  interest  payable  June  1  and  Dec.  1  at  office 
of  American  Trust  &  Savings  Bank,  Chicago,  trustee.  A 
circular  says: 

Capital  stook.  $150  0^0;  bonds  authorized  and  outstanding  (closed 
mortgage)  $150,000.  Earnings  for  the  year  ending  Feb.  28.  1905: 
Gross,  $&3,362;  expenses,  Inoladlng  taxes  and  insurance,  $34,570;  net 
earnlngp,  $18,786.  The  company  controls  without  com  petition  all  the 
gas,  electric-lighting,  power  and  hot- wat«r  heating  basli  ess  in  the 
city  of  Belvldere  and  vicinity,  serving  a  total  population  of  about  li,- 
000.  Franchises  perpetual  and  free  from  burdensome  conditions. 
Electric  system  ooneistn  of  about  60  miles  of  wire  and  the  gas  system 
about  12  miles  of  mblDB.  The  [Yaryan]  system  of  hot  water  heating 
has  over  6  miles  of  Insulated  street  muins.  Supplies  electric  p'>wer  to 
local  street  railway  company  and  to  Bookford  *  Belvldere  Electric 
By.  Co.  Sinking  fund  ($80,000)  must  be  paid  before  the  loan 
matures. 

Canadian  General  Electrie  Co.— i2i?por^— The  results  for 
the  calendar  year  were  : 

Tear.           Profit.  Interest. 

1904 $682,519  $107,878 

1903 512,211  39,753 

-V.  79,  p.  732. 

Central  &  Sonth  American  Telegraph  Co.— i^fi^orf.— The 
results  for  the  year  ending  Dec.  31  were  : 

Tear—       Qrots.  Kf.t.  Renewalt.     Biv.fip.e.      SaL.sur. 

1904 $1,140,454       $727,032        $fe7,»22        $463,586       $  95,574 

1903 1,072,134  666,8i8  62,710  463,536  140,591 

Total  surplus  on  Dec.  31,  1904,  $1,016,487.— V.  78,  p.  1335. 

Chicago  Pnesmatic  Tool  Co.— Dividends  Resumed.— T be 
directors  on  Wednesday  declared  a  quarterly  dividend  of  1  p.c. 
on  $6  032,900  capital  Block,  payable  on  April  20  to  holders  of 
record  April  12(?).  This  is  the  first  distribution  to  the  share- 
holders since  January,  1904.  The  dividend  rate  in  1902  was 
8  p.  c.  per  annum,  subsequently  reduced  to  7  p.c.  and  later  to 
6  p.  c.    See  V.  eo,  p.  1114,  878. 


Dividends,  Written  off.ete.  Bal.,sur. 

$i!84,890   $18S',6».2     $i,144 

269,278    100,000    103,180 


Eastmans  Limited. — JBeporf.— The  results  for  the  calendar 
year  were: 

Year.  Net  profit.         Pref.div.         Ordinary  div.  Bal.foryr. 

1904 «67.921    (6%)£38,055    (6%)*2!\8BO   def.  «14 

1903 91,666   (18%)61,792   (5%)  29,881   def.   7 

Balance  carried  forward  to  next  year,  £8,500.  The  arrears 
of  dividends  on  the  preference  shares  were  paid  up  in  1903. — 
V.  78,  p.  105. 

(John  E.)  Ferrier.— CaWed  JBonds.- Twenty-one  first 
mortgage  20-year  4%  p.  c.  bonds,  secured  by  a  mortgage  for 
$1,297,000  dated  July  1,  19D1,  were  called  and  paid  on  Jan.  3, 
19U5,  at  the  Standard  Trust  Co.,  N.  Y.,  trustee. 

General  Gas,  Electric  &  Power  Co.,  ConnergTille.— -S'a/e 

Protested.— At  the  recent  judicial  sale  the  property  was  bid 
in  for  a  sum  stated  as  $26.0C0  by  George  Markle  of  H^rzleton, 
Pa.  E.  H. -McKnight  of  Middletown,  C,  protests  that  the 
price  is  too  low.— V.  80,  p.  474, 

Great  Eastern  Clay  Mannfactaring  Co. —  Sold.— See 
American  Clay- Working  Machinery  Co.  above. 

Great  Sowthern  Lnmher  Co. — Contract.— See  New  Orleans 
Great  Northern  KR.  under  "Railroads"  above. 

Hamilton  (0.)  Heme  Telephone  Co.- Increase  of  Capital 
Sfoc/c— This  company,  has  increased  its  capital  stock  from 
$300,000  to  $300,0001,  to  provide  for  extensions,  etc.  The  new 
stock  is  6  p,  c.  preferred  and  it  is  being  offered  at  par. — V.  75, 
p.  1256. 

Herring  Hall- Ufarvin  Safe  Co.— Reorganization.— Refer- 
ring  to  the  readjustment  plan,  the  committee  announces  that 
morxj  than  a  majority  of  the  capital  stock  outstanding  has 
been  depofcited  thereunder,  and  the  time  has  been  extended 
to  and  including  Anril  14, 1905,  for  the  further  deposit  of 
stock  with  the  New  York  Trust  Co.,  26  Broad  St.,  New  York 
City.-See  plan,  V.  80,  p.  999,  995. 

Houston  Oil  Co.,  Texm.— Receivers'  Certificates.— Appl^oa.' 
tion.  has  been  made  for  permission  to  issue  not  exceeding 
$235,000  receivers'  certificates  for  the  purpose  of  liquidating 
Jiens  on  96,415  acres  of  land,  situated  chiefly  In  Newton, 
Liberty,  Orauge,  Jasper,  St.  Augustine  and  Harding  Coun- 
ties, TeXfilS. 

Sale  of  Stoc1e.~At  auction  in  this  city  on  Mar.  15  Adrian 
H.  Mniler  &  Son,  anccioneers,  sold  several  lots  of  this  com- 
pany's stock  (trust  company's  cerHficates  of  deposit)  as  fol- 
lows: Common  stock  aggregating  $940,000  at  7  to  9;  preferred 
st03k,  $245,000  at  84^  to  393^.— V.  80,  p.  1178,  475. 

Hndson  County  Water  Co.— New  Name— Mortgage.— The 
Richmond  Water  Company  has  filed  a  certificate  in  New 
Jersey  increasing  its  capital  stock  from  $250,000  to  $1,000,- 
000,  and  changing  its  name  to  the  Hudson  County  Water  Co. 
Under  the  new  name  has  been  filed  a  mortgage  to  the  Me- 
chanics' Trust  Co.  of  Bayonice,  trustee,  securing  an  issue  of 
$4,000,000  of  5  p.  c.  50-year  bonds  dated  Deo,  15,  1904;  inter- 
est payable  semi-annually.  The  company  supplies  water  to 
Bayonne  and  other  New  Jersey  towns,  and,  It  is  said,  ia 
planning  to  carry  its  pipes  under  the  Kill  Von  KuU  into 
Staten  Island. 

Hadson  River  Water  Power  Co.,  Glens  Pall,  N.  J.— Im- 
portant Contract, — We  have  teenfavored  with  the  following 
authoritative  information  concerning  the  contrect  recently 
entered  into  by  the  Hadson  River  Water  Power  Co.  and  the 
Utioa  &  Mohawk  Vallev  Railway  Co.,  the  latter  corporation 
being  used  by  the  New  York  Central  as  a  basis  to  control  the 
trolley  business  of  the  Mohawk  Valley : 

The  contract  runs  for  25  years  from  July  1, 1905,  when  the  Water 
Power  Company  will  begin  to  supply  power.  The  sub-stations  and 
transmission  lines  now  In  use  by  the  trolley  company  are  turned  over 
to  the  Water  Power  Company  for  use  without  charge.  The  Railway 
Company  tabes  at  the  beginning  (July  1, 1905,)  4.500  horse  power,  in- 
creasing from  time  to  time,  a^  the  requirements  demand,  up  to  20,000 
horse  power. 

The  Railway  Company  cannot  during  the  life  of  the  eontract,  or  un- 
til it  has  need  the  entire  20,000  horse  power,  contract  for  or  prooore 
power  from  any  other  source  or  make  it  by  steam  for  their  own  use, 
being  obliged  to  take  their  entire  reqairements  from  the  Power  Com- 
pany Dp  to  20,000.  The  power  is  delivered  along  the  line  of  the  pres- 
ent railway  and  future  extensions  as  far  west  as  Syracuse  and  10 
miles  north  or  f  onth. 

The  Railway  Company  pays  monthly  aflat  rate  equal  to  two-thirds 
of  its  maxlmom  demand,  whether  the  power  is  oseo  or  not.  This  pay- 
ment Increases  with  the  maxlmnm  demand  ihronghont  the  life  of  the 
contract.  The  price  paid  is  considerably  in  exoodS  of  $50  per  horse 
power  per  year  lor  twenty-four  hours'  use. 

The  Water  Power  Company  and  its  allied  companies  own 
or  control  developed  and  undeveloped  about  150,030  horse 
power.  The  present  daily  output  is  about  85,000  horse  power 
and  is  increafiing  very  rapidly.  The  General  Electric  Co. 
takes  from  10,000  to  13,000  horse  power  daily  for  use  in  its 
shops  at  Schenectady,  and  the  remainder  is  sold  in  Albany, 
Troy,  Watervliet,  Amsterdam,  Billaton,  Saratoga  Springs, 
Glens  Falls  and  vicinity.  Eugene  L.  Ashley  is  President. — 
V.  78,  p.  2603, 

Imperial    Tjpewriter     Co.— Successor     Company.— This 

company  organized  lust  November  under  the  laws  of  New 
Jersey  with  $1,000,000  capital  stock  in  $100  shares,  of  which 
one-half  ia  6  p.  c.  non-cumulative  preferred,  acquired  by 
deed  on  Jan.  24  the  property  of  the  Standard  Typewriter  Go. 
— V.  79,  p.  737— (enocessor  to  the  Manhattan  Typewriter  Co.) 
including  the  factory  at  Sheffiald  and  Nassau  sts.,  Newark, 
patents,  etc.  The  new  company  has  made  a  mortgage  to  the 
Cl'y  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$350,000  5  p.  c.  bonds  of  |5[  0  each.  The  incorporators  of  the 
Imperial  Co,  were  G  Waldron  Blake  and  Jacob  C.  Wolfe  of 
New  York  and  Jacob  Bodmer  of  Newark. 
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Independent  Consolidated  Telephone  Co.,  Wisconsin.— 

Mortgc  gre.  — This  company  has  made  a  mortgage  to  tLe  Mil- 
waukee Trnst  Co  ,  trustee,  to  spcnre  |70,000  2C-year  5  p.  c. 
bonds;  denomination,  |1C0  and  $500. 

The  morti;age  covers  poperty  In  RlohlftDd,  Grant,  Iowa,  Crawford, 
Vernon,  Saali,  Lafajette  and  Jtfleri^on  counties.  Wis  ,  and  Is  sahj-^ct  to 
a  mortgage  of  $10,000,  executed  June  1,  1904.  by  the  Union  Tele 
phone  Co.  The  Independent  Consol.  Tel.  Co.  was  Incorporated  in 
Wlsooneln  on  Aug.  26.  X901,  with  $500,000  authorized  capital  stock, 
and  obtained  options  on  a  number  of  independent  properties,  ownlnf^ 
In  all  some  600  miles  of  toll  line,  etc.  A.  L.  Hatohlnaon  is  President 
and  M.  K.  Low,  Secretary,  Milwaukee. 

Indianapolis   Gas.— Bonds  Called.— The  entire    issue   of 
$2,750,000  first  mortgage  68  of  1890  has  been  called  for  re 
demption  and  will  be  paid  on  May  1  at  the  Cettral  Trust  Co  , 
New  York,  at  105  and  interest.  As  to  option  of  exchange,  see 
below;  also  advertisement  on  another  page. 

Refunding— Option  of  Exchange. — The  company  has  sold 
the  entire  present  issue,  $4,000,000,  of  its  new  b%  50-year  gold 
bonds,  which  upon  the  payment  of  the  first  mortgage  bonds 
as  aforesaid  become  a  first  mortgage  on  the  entire  property. 
We  can  state  on  reliable  authority  that  the  entire  block  was 
taken  by  lodianapolis  parties  and  distributed  between  banks 
in  that  town  and  in  Cincinnati. 

The  Trust  Company  of  America,  trustee  under  the  5  per 
cent  mortgage,  by  arrangement  with  the  purchasers, 
will  at  any  time  prior  to  April  27  exchange  the 
first  mortgage  63  for  the  new  bontls  upon  the  following 
terms,  viz.:  For  each  old  6  p.  c.  bond  (par  value  $1,000)  with 
May  1, 1905,  coupon  and  all  subsequent  coupons  attached,  the 
holder  will  receive  one  new  5  p.  c.  bond  (par  value  $1,000) 
bearing  interest  from  April  1 ,  1905,  and  also  $40  in  cash. 

The  new  mortsase  is  made  for  $7,500,000,  of  which,  as  above  stated' 
only  $4,000,000  have  been  isened  as  representing  actual  investment 
for  betterments.  Underthe  terms  of  the  deed  of  trust  no  more  bonds 
can  be  Issued  under  this  mortgage  excepting  to  the  extent  of  90  p.  c. 
of  the  actual  amount  invested  for  betterments  in  future  The  5  per 
cent  bonds  are  issued  ander  the  mortgage  dated  Oct.,  1902,  and  ma- 
ture Oct.  1, 1952  (not  Apr.  1, 1953,  as  heretofore  reported).— V.  79,  p. 
2591. 

Lehigh  Coal  &  Navigation  Co.— Deposits  Under  the  Voting 
Trust, — The  time  for  depositing  stock  under  the  voting  trust 
has  been  extended  until  May  1.  Of  the  total  issue  ($17,345,- 
050),  there  has  thus  far  been  deposited  about  $12,690,250.— V. 
8L>,  p.  1061,  874. 

Manhattan  Typewriter  Go.—Sueoesaor  Co.— See  Imperial 
Typewriter  Co.  above.— V.  72,  p.  440. 

Medina  Quarry  Co. — Insolvent, — A  petition  in  involuntary 
bankruptcy  was  filed  against  this  company  in  Buffalo  on 
Feb.  11  by  Griggs,  Baldwia  &  Baldwin,  27  Pine  St.,  New 
York  City,  and  other  creditors.  Blocks  aggregating  $52,000 
of  the  company's  $1,200,000  6  p.  c.  bonds  were  sold  at  auction 
last  week  with  the  coupon  of  Ootober,  1904,  attached  at  11  to 
\\%  p.  c— V.  74,  p.  481. 

Mexican  Telegraph  Co.— jReport.— The  results  for  the  year 
ending  Dic.  81  were: 

Ytar.        Orou.  Net.      Mex  Oov.share.  Improv'ts.    IHvs.{lO%).     Bal.,  rur. 

1904. .$612,933    $511,700       $38,002      9Z»,{j88    $191,260    $253,3&0 
1903..   561,203      463,035         20,000        10,471       191,260      241,304 

Total  surplus  on  Dec.  81, 1904,  $1,676,189.— V.  78,  p.  1226. 

Morgantown  (W.  Ta.)  Tin  Plate  Co.— SoW.— This  00m- 

Eany's  plant,  consisting  of  eight  sets  for  tin  or  terne  plates, 
at  never  operated,  was  sold  at  auction  March  17  to  John 
G.  Frazier  of  Pittsburgh  for  $154,100.— V.  78,  p.  1118. 

(The)  Mortgage  Bond  Co.  of  New  York.— This  company 
was  incorporated  at  Albany  on  March  28  by  interests  in  the 
Lawyers'  Title  Insurance  Co.  and  the  Lawyers'  Mortgage 
Co.,  with  $2,000,009  capital  stock  ard  $400,000  surplus  to 
carry  on  business  under  the  New  York  Banking  Law  as 
proposed  under  caption  "Lawyer's  Mortgage  Bond  Co."  in 
V.  80,  p.  602,  874.    The  directors  are : 

John  Arbackle,  Edwin  W.  Coggnshal),  Julian  D.  Faircblld,  Robe:t 
W.  Goelet,  George  H.  Southard,  FrankHn  B.  Lord,  Louis  V.  Bright, 
Clarence  Gary,  William  P.  Dixon,  Charles  Elnsiedler,  Henry  E  Hi>w- 
land,  Thomas  H.  Hubbard,  George  A.  Hard,  Richard  M  Hnrd,  Thomas 
D.  Jordan,  John  T.  Lockman,  David  B.  Ogden,  Albert  H.  Vernam, 
George  L.  Blves. 

Nantucket  (Mass.)  Gas  &  Electric  Co.— Soi!i.— At  the  ad 
journed  forecloeure  sale  in  Boston  on  Mar.  27,  the  property 
was  bid  in  free  of  encumbrances  by  Leslie  K,  Storrs,  for  $25,- 
000,  the  upeet  price.— V.  80,  p.  1000. 

National  Clay  Mannfactaring  Co.— SoW.— See  American 
Clay-Worhing  Machinery  Co.  above. 

National  Light  Heat  Sk  Power  t'o. — Jwcorporafed. -This 
company  was  Incorporated  under  the  laws  of  Maine  on 
Dec.  29,  1904,  with  $5,000,000  of  author  zed  capital  stock. 
Directors:  Prefiident,  M.  W.  Baldwin;  J.  R.  Qriffia  and  A.  8. 
Conant,  all  of  Portland.  Treasurer,  J.  J.  Hernan.  Office, 
Corporation  Trust  Co.,  Portland. 

New  Albany  (Ind.)  Water  Works.— Bonrfs  Ojffered.—lhe 
Trowbridge  &  Niver  Company  recently  offered  at  par  hiu\ 
interest  a  block  of  the  first  consolidated  mortgage  gold  aerial 
58,  dated  April  1,  1904.  Denominaiions.  $1,000,  $500  and 
$100.  Interest  payable  April  and  Oct.  l«it  at  United  States 
Trnst  Co.,  Louisville,  Kv.,  tr  Mercantile  Trust  Ca.,  New 
York,  trustees.    A  circular  says  : 

The  ormpany  has  been  in  profitable  operation  for  many  years. 
Recently  it  acquired  the  property  of  the  Indiana  Water  Co..  and  It 
now  owns  the  eutlre  syttein  t-upplylng  N«w  Albany  (POi»nlttt,lon  2fi,- 
000)  and  win  extend  Its  service  to  Include  Silver  Grove  and  Olark*- 
vUle,  having  an  additional  population  of  6.000.  ihe  wattir  sappiy  ie 
the  Ohio  River  and  a  deep  wj-U  system.  From  the  river  the  wat«»r  is 
jumped  Into  extensive  reservoirs,  four  in  nnmber  (capacity  27,0C0,- 

""1  gallons),  situated  on  Silver  flllls,  and  thence  distributed  through- 


out the  city  by  gravity  pressure.  The  city  of  New  Albany  is  now 
using  an  average  of  ?,000,000  gallons  of  water  per  diem.  An  auxiliary 
supply  is  a  series  of  five  connected  deep  wells  with  pumping  appara- 
tus complete  for  use  in  case  of  accident  to  the  principal  station,  or  a 
great  corfl.*gratlon. 

For  the  ilrst  nine  months  of  1904  the  gross  receipts  were  $37,214; 
operating  expen..  $9,485;  taxes,  $*,S13;  net  «arntng8,  i23,4ia,  being 
on  the  basis  for  the  twelve  months  of  $31,223.  Wltn  the  extensions 
now  contemplated,  we  estimate  for  the  year  1905:  Gross  receipts, 
$53,000;  operaTiQg  expense?,  $9,000;  t*xes.  $6,000:  net  earnings, 
$38,000;  interest  charges  on  $  i50,000  of  bonds.  $  -2.500;  balance,  Bur- 
plus,  $15,500.  The  company  has  for  many  years  earned  liberal  divi- 
dends on  its  $232,900  capital  stock;  except  where  these  earnings  have 
been  put  into  extensions,  it  has  paid  to  the  e.tockholder8  6  p.  0.  per 
annum.  Franchise  jast  extended  to  a  period  of  25  years.  Has  25-year 
contracts  for  hydrant  rental;  iu  all  214  hydrants,  aggregating  $:  2,- 
500  annual  rental. 

The  total  amount  of  bonds  authorized  is  $750,000,  of  which  $150,- 
000  are  In  trustee's  hands  to  retire  a  former  issue  and  $300,000  are 
reserved  for  future  extensions,  which  can  only  be  issued  at  90  p.  0  of 
the  cost  of  Buoh  improvements.  The  bonds  now  offared  provide  for 
immeliate  extensions  (see  V.  78.  p.  2388).  The  ownership  and  man- 
agement is  the  same  as  that  of  the  United  Gas  &  Electric  Co  ,  New 
Albany  (seepage  1558  of  Stbebt  RAiLWiLT  Section  for  Gat,  1904), 
Samuel  Insull  of  Chicago  being  President  of  both  corporations.  This 
latter  company  has  increased  Its  business  during  the  last  two  years 
more  than  100  p.  0. 

The  company  is  preparing  to  install  two  3,000, 000-gallon 
centrifugal  additional  pumps,  either  of  which  will  be  of  suf- 
ficient capacity  to  supply  the  territory  served  by  the  com- 
pany. These  pumps  will  be  operated  by  the  United  Gas  & 
Electric  Co.  at  a  minimum  of  cost,  as  they  will  be  run  at 
night  and  at  such  times  during  the  day  as  the  electric  com- 
pany has  most  power  available.    Compare  V.  78,  p.  2388. 

Northwestern  Steamship  Co.— Payment  on  Principal  of 
Bonds— OaQ  of  the  company's  steamers  having  been  lost  and 
the  insurance  money  sufficing  to  pay  50  p.  c.  of  the  principal 
of  the  outstanding  bonds  of  1901,  the  holders  of  the  same  are 
notified  to  present  them  at  the  Detroit  (Mich.)  Trust  Co.,  trus- 
tee, in  order  that  the  payment  may  be  made  and  endorsed 
thereon,  as  provided  in  the  mortgage.— V.  78,  p.  349. 

Pittsburgh  Coal  Co.— Terms  of  Contract  with  Pittsburgh 
Terminal  Railroad  &  Coal  Co.— See  Wabash-Pittsburgh 
Terminal  Ry,  under  Annual  Reports,  p.  1231.— V.  80,  p.  874, 
708. 

Pittsburgh  Store  &  Range  Co.— Mortgage,  Etc.- A  mort- 
gage has  been  made  to  the  Fidelity  Title  &  Trust  Co.  of  Pitts- 
burgh, trustee,  to  secure  $600,000  20-year  5  p.  0.  gold  bonds 
of  $1,000  each,  dated  Dec.  1, 1904;  due  Deo.  1, 1924  (no  option); 
interest  payable  June  1  and  Dae.  1  at  office  of  trustee  ;  there 
are  no  underlying  liens.  Of  the  new  bonds,  $500,000  will  be 
issued  to  retire  the  $1,000,000  preferred  stock  on  basis  of  $500 
bonds  for  $1,000  stock.  The  company  owns  part  of  the  pre- 
ferred, so  that  about  $140,000  of  the  bonds  will  remain  in  the 
treasury  to  provide  for  outstanding  bills  payable.  Under  the 
plan  of  November  last  the  common  stock  Is  reduced  from 
$1,000,000  to  $500,000,  the  par  value  of  shares  remaining  $50, 
but  the  holders  receiving  $25  of  new  common  for  $50  of  the 
old.  The  outstanding  capitalization  therefore  becomes : 
Common  stock,  $500,000;  first  mortgage  53,  $480,000. 

The  circular  to  shareholders  calling  tha  meeting  of  Nov. 

21, 1904,  said  in  substance : 

It  is  proposed  at  some  futare  time  to  dispose  of  the  property  at 
Darragh  and  Robinson  streets,  Allegheny,  and  apply  the  proceeds  of 
the  sale  thereof  to  the  payment  of  the  bills  payable,  in  which  event 
the  bonds  owned,  repreaeating  the  billn  payable,  will  be  canceled. 
When  our  new  buildings,  now  under  construction  on  the  old  Ansohutz- 
Bradberry  property  are  completed,  all  manufacturing  operations  will 
be  concentrated  at  that  plant,  with  the  exception  of  the  New  Castle 
plant,  and  all  deliveries,  with  the  exception  of  city  deliveries,  will  be 
made  through  railroad  connections.  It  is  believed  that  tbo  concen- 
tration of  the  manufacturing  operations  at  this  point  will  result  in  a 
saving  sufficient  to  put  the  new  stock  upon  a  dividend-paying  baaia 
almost  immediately. 

President,  John  D.  Nicholson;  Secretary  and  Treasurer, 
John  8.  Graham.- V.  79,  p.  2460. 

Plait  Iron  Works,  Dayton,  Ohio.— Description  of  Bonds. 

—The  $800  030  first  mortgage  5  p.  c.  gold  bonds,  of  which 
$490,000  are  outstanding,  are  described  as  follows: 

Dated  Sept.  1, 1994,  due  Sept.  1, 1944.  but  subject  to  call  after  Sept. 
1,  1919,  at  105.  Interest  payable  March  1  and  Sept.  1  at  offloe  of  Cin- 
cinnati Trust  Co,,  trustee,  Cincinnati.  Ohio.— V.  8  J,  p.  874. 

Riverside  Bridge  (Building)  Co.,   Wheeling,  W.  Va.— 

Increase  of  Capital  Stock. — Theshareholders  will  vote  March 
28  on  increasing  the  capital  slock  to  $500,003,  all  of  one  class. 
Sae  V.  80,  p.  874. 

San  Fernando  Mlssi  inCo.,  Los  Angeles,  Vol.— Bond  Issue. 

The  sharetjolders  were  to  mett  at  the  office,  No.  133  N. 
Broadway,  Loa  Angelea,  on  March  33,  to  vote  upon  creating 
a  bonded  debt  ot  $400,000,    Fred.  H.  Taft,  Secretary. 

San  Francisco  Gas  &  Coke  Co.— Construction,— Fre&idmt 
Michael  18  quoted  as  followe: 

Two  great  factors  are  being  Introduced  in  the  city  of  San  Francisco 
to  cheapen  the  cost  of  both  power  and  fuel.  The  first  in  th«  San  Fran- 
otHOo  Gas  A  0<kf)  Co.,  incorporated  under  th«  laws  of  California  for 
$5,000,000,  and  the  other  the  Stanislaus  Et»otrlc  P  >wer  Co.  Both 
enterpri(>e«  were  flnHnced  by  an  Eaatern  syt  dloate.  The  directors  of 
the  San  Francisco  Gas  &  Coke  Co.  have  authorized  a  bond  iHSue  for 
$2,500,000,  and  theshareholders  win  meet  on  April  27  t)  ratify  the 
same;  srlllotent  of  thn  bonds  have  been  sold  to  a  New  York  banking 
house  to  pay  for  installing  the  system. 

The  plans  of  the  San  Fran  Cisco  Gas  &  Coke  Co.  are  to  make  gas  out 
of  Uiw  grade  oil  and  une  the  other  ingredients  in  the  intnnfaoturn  of 
c(  mtnerolal  cokei,  so  that  there  will  be  as  little  waste  as  possible.  The 
wurk  of  laying  pipe  was  b(>gan  March  SO,  and  we  expect  to  lay  18 
miles  every  three  months.  We  further  expect  to  commence  diatribu- 
tlnK  gas  by  June  1. 

The  Stanislaus  Electric  Power  Co.,  I  am  Informed,  has  acquired 
300  cubic  feet  of  water  per  second,  which  is  equal  to  16,000  miners' 
inohea,  and  it  is  the  Intention  to  use  180  cubic  teet  pur  second  in  the 


Apr.  1,  19U5.J 


THE  CHRONICLE. 


J  239 


epHeratlon  of  eleotrlo  Dower.  This  water  acquisition  of  the  oompaiiy 
18  at  Murphys.ln  Taolumne  County.  130  miles  from  San  Franolsoo. 
The  company  has  a  storage  reservoir  In  the  mountains  with  a  capacity 
of  £00,000.000  cDblc  feet  of  water,  and  It  expects  to  generate  21,000 
horse-power  for  light  and  power  purposes. 

Leopold  WaDach,  who  represents  the  company  in  this  city, 
has  been  erroneouply  described  as  a  "Standard  Oil  attorney." 
—V.  80,  p.  1062,  326. 

SolTay  Process  Co.— Lease  Terminates. — See  United  Coke 
&  Gas  Co.  below.— V.  79,  p.  107. 

Sqaire  (J.  P.)  &  Co.— Termination  of  Voting  Trust.— In 
accordance  with  the  terms  of  the  stock  trasc  certificates 
issued  by  the  voting  trustees,  registered  holders  thereof  may 
obtain  certificates  of  capital  stock,  upon  surrender  of  their 
stock  trnst  certificates  at  the  Old  Colony  Trust  Co.  bond  de- 
partment, on  or  after  April  Ist,  1905.— V.  78,  p.  2338. 

Standard  Typewriter  Co.— See  Imperial  Typewriter  Co. 
above. 

Stark-Tascarawas  Breweries  Co.,  Ohio.— Consolidation.— 
This  company  was  incorporated  under  the  laws  of  Ohio  on 
Mar.  13  to  take  over  the  following  breweries: 

Ganton  Brewing  Co.  of  Oanton,  Stark  Brewing  Oo.  of  Canton.  Bohister 
Brewing  Oo.of  MaesiUon,  New  Philadelphia  Brewing  Co, of  New  Phila- 
delphia and  the  Ooyer  Brewing  Co.  of  Canal  Dover. 

The  stock  on  Mar.  17  was  increased  to  $1,500,000,  of  which 
$750,000  is  6  p.  c.  preferred.  The  present  issue,  it  is  stated, 
will  be  $627,000  each  of  common  and  preferred.  There  is 
also  an  issue  of  $1,500,000  of  6  p.  c.  bonds,  of  which  1,254,000 
will  be  put  out  »t  present.  Of  the  bonds,  |525,C0')  were  un- 
derwritten through  M.  J.  Mandlebanm  &  Co.  of  Cleveland, 
25  p.  c.  of  preferred  stock  and  a  like  amount  of  common 
being  given  as  bonus.  The  average  annual  net  proceeds  for 
the  last  three  years,  it  is  reported,  were  1 150,479;  average 
annual  sales,  88,089  barrels;  average  profit ,  |1  81  per  barrel. 
The  Cleveland  Trust  Co.  will  be  the  mortgage  trustee-  The 
incorporators,  all  Cleveland  men,  are: 

Emil  Joseph  and  F.  W.  Qehrtng,  the  leading  spirits,  who  also  pro- 
moted the  Cleveland  &  8andu*k?  Brewing  Co.,  the  Dayt  n  oonsollda- 
ilon  and  the  Toledo  combine;  E.  W.  Walte,  William  Sohaeff  er  and  E. 
O.  Hell. 

Swift  &  Co.—Planta.—The  company's  packing  plants  "all 
located  in  the  heart  of  great  agricultural  centers  from  which 
come  the  finest  grades  of  cattle,  sheep  and  hogs,"  have  floor 
space  (in  acres)  as  follows:  Chicago,  87^;  Kinsas  City,  80; 
Omaha,  26;  S;.  Louis,  19;g;  St.  Joseph,  aSJ^;  St.  Paul,  12; 
Fort  Worth,  15.— V.  80,  p.  161. 

Tabard  Inn  Corporation.  -Receivership  for  Five  of  the 
8ub  Companies.— At  Philadelphia  on  March  27  Judge  HjI- 
land  of  the  United  States  Court,  in  creditors'  suits,  appointed 
John  H.  Sine,  Charles  M,  Levis  and  R.  Thornton  Eaton  as 
receivers  for  five  of  the  subsidiary  companies,  viz.:  Tabard 
Ion  Shops  and  Studios,  Tabard  Inn  Press,  Poiladelphia  Book 
Store  Co.,  Tabard  Druggists'  Specialty  Co.  and  Tabard  Inn 
Food  Co.  The  Tabard  Inn  Corporation  (the  parent  company) 
and  its  other  Bubsidiaries,  the  Hooklovers'  Library,  the  Book- 
lovers'  Mag&zlue  and  the  Tabard  Ian  Library,  are  not  in- 
cluded in  the  receivership,  but  a  gensral  reorganization  is 
proposed,  the  enterprise  to  be  restricted  to  literature.  A 
bond  Issue,  it  is  stated,  is  favored  by  the  dliectors. 

President  Seymour  Eaton  in  Pnila,  says  in  substance: 

This  action  is  taken  by  creditors  in  a  friendly  spirit,  and  not  a  single 
creditor  need  lose  a  penny.  The  total  liabilities  of  all  departments  are 
less  than  $150  OOO.  The  gross  earnings  for  the  eight  months  since 
oonsoiUatlon  were  $1,014,197,  or  an  average  of  about  $125,000  a 
month.  The  gross  cash  earnings  since  Jan.  1  exceed  $250,000.  For 
months  we  have  Deen  on  the  border  line  between  making  money  and 
losing  money.  Our  assets  exceed  $2,000,000,  but  these  aesets  are  by 
tha  nature  of  the  business  scattered  from  Seattle  to  Atlanta  and  from 
Boston  to  San  Francisco,  In  more  than  2,000  cities  and  towns.  We  un- 
dertook to  carry  too  large  a  business  on  too  small  a  cash  capital. 
Other  causes  were  the  flood  of  cheap  fiction  that  has  been  sweeping 
over  the  country,  the  Oamegle  wave  of  library  benevoletjce  and  the 
smallpox  epidemic  here,  wltti  fear  of  contagion  being  c<»rrleJ  In 
books.  The  scheme  was  sane  enoDgh  as  a  scheme  ;  Its  eventual  work- 
ing out  win  prove  that.  [8j6  further  particulars  In  "Philadelphia 
Ledger"  of  March  28  and  29.]— V.  78,  p.  2602. 

Tamarack  Mining  Co.— Report.— The  results  for  the  cal- 
endar year  were  : 

Year—  Receipts.        Expenses.  Net.       Dividend*.    Bal.,sur. 

1904 $1,981,361      $1,780,552      $200,809        8200,803 

1903 2,042,223        1,731,510        807,713      $90,000        217,712 

From  balance  as  above  there  was  pp?nt  for  construction  in 
1904  $161,953,  against  122,647  in  1908.— V.  78,  p.  1891. 

Texas  &  Pacific  Coal  Co.— Stock  Dividend— A.  quarterly 
dividend  of  2  per  cent  has  been  declared,  payable  in  stock  or 
scrip,  on  Mar.  31,  to  holders  of  record  Mar.  21.    Cash  dis 
tributions  of  \%  per  cent  quarterly  were  paid  from  1889  to 
Jan.,  1905,  inclusive.- V.  71,  p.  1175. 

Tuwnsend- Downey    Shipbaiiding    &   Repair   Co.— Soli 

Idarch  74,— This  company's  property  was  sold  under  order  of 
tbe  Uuited  States  District  Court  for  the  Southern  District 
of  New  York,  on  the  premises  at  Shooter's  Island,  Richmond 
Co.,  N.  Y.,  on  March  14,  under  foreclosure  of  mortgage 
dited  Jan.  2,  1903.  Tae  purchaser  was  the  Colonial  Trust 
Co.,  the  mortgage  trustee;  purchase  price  $516,000,  free  and 
clear  of  all  liens,  except  a  real  estate  mortgage  for  $3,000 — 
V.  77,  p.  2162.  ^  ' 

UBi;)n  Light,  Heat  &  Power  Co.,  Fargo,  N.  D.,  and  Moor- 
head,  SLiua.— Earnings,  Etc.— For  tbe  calendar  year  1934 
gross  earnings  are  reported  as  $127,593,  contrasting  witn 
$118,402  in  1903;  net  earnings,  $60,098.  Total  bonds  out- 
standing, date  of  last  report,  $359,500.  Compare  V.  76,  p. 
1198;  V.  78,  p.  1327. 


United  Coke  &  Gas  Co.— Termination  of  Lease.— This  com- 
pany in  Janudr?  last  terminated  its  lease  to  the  S-'met-Solvay 
Co.  of  Syracuse,  N.  Y.,  and  resumed  thf>  busiaess  of  exploit- 
ing by-product  coke  ovens  of  the  Otto-H jffman  and  United 
Otto  types,  of  which  2,603  were  then  In  operation  and  in 
course  of  construction  in  the  United  States  and  Canada, 
Tbe  American  Coal  Products  Co.  (which  controls  the  United 
Coke  &  Gas  Co.  and  the  Barrett  Mfg.  Co.)  continues  as  sell- 
ing agf-nt  for  tha  tar  and  ammonia  produced  by  both  the 
United  Otto  and  Semet-Solvay  ovens.  See  V.  77,  p.  2287;  V. 
76,  p.  870. 

Tan  Baren  (Irk.)  Electric  Railway  &  Bridge  Co.— Ift- 

corporateil. — This  oompany  was  incorporated  in  Arkansas  on 
Jan.  4  with  $500,000  capital  stock  to  construct  a  street  rail- 
way iu  Van  Buren  and  an  interurban  line  between  Van 
Buren,  Alma  and  Mulberry,  Crawford  County.  Incorpora- 
tors: Philip  D,  Scott,  Charles  H,  Drennan,  S.  L.  Scott,  J.  S, 
Danham  and  L.  H.  Southmayd. 

Wachovia  Coal  Co.,  Maryland.— Iforfgraflfe.— This  company, 
incorporated  in  Maryland  last  February,  with  $500,000 
capital  stock,  has  made  a  mortgage  to  the  International 
Trust  Co.  of  Baltimore  to  secure  an  issue  of  $300,000  5  per 
cent  first  mortgage  gold  bonds.  William  D  Young  is  Presi- 
dent, and  A.  Hunter  Boyd  Jr.,  Baltimore,  Secretary,  The 
property  includes  the  old  Montell  mining  property. 

Directors.— William  I.  Young  of  Greensboro,  Gorge  H.  Proctor  of 
New  York,  N.  Y .  William  O.  Robinson  and  A.  Hanter  Boyd  Jr.,  of 
Baltimore  Md.,  anl  Frederick  Mertens  of  Cumberland,  Md. 

Western  Distilleriea  Co.,  San  Fr&ncisco.— Mortgage. — 
This  company  having  absorbed  the  Union  Distillin?  (Jo.  has 
made  a  mortgage  to  the  Central  Trust  Co.,  San  Francisco, 
as  trustee,  to  secure  $150,000  of  6  p.  c.  10  year  bonds  of  $1,000 
each- $100,000  is  to  pay  indebtedness  of  Union  Co.  and  the 
remainder  for  improvements. 

Westmoreland  Coal  Co.— New  Bonds  and  Stock.— The 
shareholders  will  meet  (1)  oo  April  5  to  vote  on  increasing 
the  capital  stock  from  $3,000,000  to  $5,000,000  aud  (2)  on 
May  2")  to  vote  on  increasing  tbe  indebtedness  bv  borrowing 
$1,000,000  for  a  term  not  exceeding  10  years  (see  V.  80,  p,  717). 

Extra  Dividend. — The  company  has  declared  a  dividend  of 
8  p.  c.  and  an  extra  dividend  of  2  p.  c,  payable  April  1. 

Recent  Acquisition. — A  special  telegram  to  the  "Pittsbargh 
Dispatch"  on  March  2  from  Irwin,  Pa.,  gave  the  following 
regarding  the  purchase  of  the  Penn  Gas  Goal  Co:. 

The  purchase  pric3  was  about  $3,500,000,  being  on  a  basis  of  $400 
an  acre  for  coal  Una  and  $1,500,000  for  equipment.  This  will  increase 
the  company's  holdings  to  20,000  acres  of  coal  land  and  ten  working 
mines,  with  an  annual  capacity  of  3.000.000  tons,  making  It  tbe 
largest  producer  of  gas  coal  In  the  State.  Operates  3,000  oars,  with  a 
fleet  of  coal  carriers  between  South  Amboy.  N.  J.,  and  tha  New  Eng- 
land States  The  Westmoreland  Goal  Co.  has  been  in  existence  51 
years ;  the  Penn  Gas  Coal  Oo.  about  40  years. 

E.  H,  McCuUough  of  Philadelphia  is  now  President  of 
both  companies,  and  the  members  of  the  Westmoreland 
board  have  been  elected  directors  of  the  Penn  Company.  In 
1904  Ihe  Westmoreland  Company,  it  is  said,  produced  1,769,- 
604  tons  and  the  Penn  Company  643,370  tons.— V.  80,  p.  717. 

West  Penn  Electric  Co.,  Pittsbargh.— Con«ohda<to».— 
This  company  was  formed  under  Pennsylvania  laws  in  Da- 
cember  last  with  $H37,500  capital  stock  (but  no  bonds)  as  a 
consolidation  of  the  following: 

Dawson  Electric  Light  &  Power  Co.,  Unlontown  Electric  Light  & 
Power  Co..  Electric  Co.  of  Connellsvllle.  BuUskln  Elpotrlc  Co  .  Dunbar 
Electric  Co.,  Falrohance  Electric  Co.,  Masontown  Electric  Co.,  West 
Fayette  Electric  Co..  East  Huntingdon  Electric  Co.,  Hempfleld  Elec- 
tric 00.  and  Norih  Huntingdon  Electric  Co. 

William  8.  Kuhn,  President;  Jacob  Van  Wagoner,  Vice- 
President;  Jesse  H.  Purdy,  Sacretary,  and  John  F.  Cockbnrn 
Secretary,  all  of  Pittsburgh. 

Willimantic  (Conn.)  Gas  &  Electric  Liglit  Co.— Earnings. 
—For  years  ending  July  31 : 


Year—  Gross.  Net. 

1903  04 $54,863        $19,853 

1902-03 43,353  15,566 


Year—  Gross.  Net. 

1901-02 $32,397       $12,366 

1900-01 27,504  10.992 


Stock,  $300,000;  first  mortgage  gold  53  of  19  '3,  authorized 
$800,000, issued  $288,000;  «'a  first  and  only  lien."  Tne  mort- 
gage was  originally  made  to  secure  4>^  p.  c.  bonds,  but  sub- 
sequently the  rate  was  changed  to  5  p.  c.  All  the  underlying 
bonds  have  been  paid  oE.  See  description  V.  76,  p.  982.— V. 
77  p.  2089. 

Youngstown  (0.)  Iron,  Sheet  &  Tnbe  Co.— Steel  Plant, 
Etc  ,  Authorized — Bond  Zastce.- The  shareholders  on  Mar.  28 
authorizid  the  expenditure  of  a  larga  sum  (che  press  dis- 
patches say  $2,500,000)  fjr  improvements  and  ad  llcions,  in- 
cluding steel  plant,  plate  mill,  etc.  Arrangements,  it  is  re- 
ported, have  been  made  with  Cleveland  bankers  to  under- 
write an  issue  of  bonds,  which  will  be  offered  to  tha  stock- 
holders at  par.— V.  75,  p.  1209. 

YauDgstown  (0.)  Telephoao  Co.  — First  Dividend.— This 
company,  controlled  by  the  Federal  Telephone  Co.,  made  on 
Feb.  15  its  first  dlstriouiion  to  the  shareholders,  paying  a 
8  p.  c.  semi-annual  dividend  on  the  6  p.  c  preferred  scock 
and  a  1  p.  e.  quarterly  dividend  on  the  common  stock. 

Oa  D^c.  31.  19J4,  there  were  outstanding  $200,000  common 
stock,  *53,500  preferred  stock  (authorized  iasua  $2)0,000)  and 
$200,000  of  6  p.  c.  bonds.  For  year  1904  gross  earulags  were 
$51,016,  against  $16,999  in  1903;  net  $25,113,  against  $20,713; 
interest  and  other  charges  $14,161,  against  $13,797;  balance, 
surplus,  $10,952,  against  $6,918.  Dividend  paid  on  preferred 
stock  (3  p.  c.)  July  1,  1904,  $1,695.  Total  surplus  Jan.  1, 
1905,  $22,822.- V.  79,  p.  791. 
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NEW    YORK    CENTRAL    &    HUDSON    RIVER     RAILROAD    COMPANY. 


THIRTY-SIXTH  REPORT— FOR   THE   SIX  MONTHS   ENDED  DECEMBER  31,  1904. 


To  the  Stockholders  of  the  New  York  Central  d  Hudson  River 
Railroad  Company: 

Owing  to  the  change  in  the  date  for  closing  the  fiscal  year  of 
this  company  from  June  30  to  December  31,  and  the  last  re- 
port having  been  issued  as  of  June  30,  1904,  the  Board  of  Di- 
rectors herewith  submits  its  report  for  the  six  months  ended 
December  31,  1904,  \vith  statements  showing  results  for  that 
period  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buf- 
falo, a  total  of  3,514.87  miles,  as  follows: 

Miles. 

Main  line   808.64 

Proprietary    lines    .ocSe 

♦Lines  leased    '  ?i  IS 

Line  operated  under  contract onron 

Lines  operated  under  trackage  rights 205.39 

Total    road   operated 3,514.87 

A  statement  showing  in  detail  the  miles  of  road  and  track 
operated  will  be  found  upon  pages  24  and  25.  [See  pamphlet 
report.] 

The  capital  stoclt  authorized  to  June  30,  1904,  was. . .  .$150,000,000  00 
The  amount  authorized  but  not  issued  on  that  date 

was    17,750,000  00 

There  was  no  additional  stock  issued  during  the  past 

six   months  

Total  amount  issued  and  outstanding  on  Decem- 
ber 31,  1904 $132,250,000  00 

The  funded  debt  outstanding  on  June  30,  1904,  was.. $200,122,736  20 
It  has  been  increased  during  the  six  months  ended 
December  31,  1904,  as  follows: 

Four  per  cent  gold  debentures  of  1904 26,500,000  00 

Fractional  portion  of  ZV2%  gold  mortgage  bonds  is- 
sued as  premiums  in  addition  to  amount  required 
to  retire  principal  of  old  securities  bearing  higher 
rates   of   interest 12  50 

Total  funded  debt  December  31,  1904 $226,622,748  70 


*  The  Dunkirk,  Allegheny  Valley  &  Pittsburg  Railroad,  90.6 
miles,  is  also  leased  by  this  company,  but  its  mileage  and  opera- 
tions are  not  included  in  this  report.  Separate  accounts  are 
kept  and  independent  reports  prepared  in  its  behalf. 

There  has  been  continued  progress,  during  the  six  months, 
upon  the  enlargement  of  the  Grand  Central  Terminal  facilities 
and  upon  the  new  power-houses  and  other  work  in  connection 
with  the  electrification  of  the  company's  lines  to  Croton  and 
North  White  Plains.  The  plans  for  the  new  Grand  Central 
Station  building  have  been  submitted  to  the  city  authorities 
for  approval. 

A  successful  test  of  the  company's  first  electric  locomotive 
was  made  on  November  12^  1904. 

Work  upon  terminal  and  yard  improvements,  elimination  of 
grade  crossings,  etc.,  at  various  points  on  the  system,  continued 
during  the  period  covered  by  this  report.  Double  tracking, 
grade  revision  and  extension  of  branch  lines  have  increased  the 
efficiency  of  the  Pennsylvania  division. 

On  July  16,  1904,  this  company  acquired  a  substantial  in- 
terest in  the  local  electric  traction  lines  in  Rome,  Oneida  and 
Syracuse;  also  in  the  electric  road  of  the  Utica  &  Mohawk 
Valley  Railway  Company,  running  between  Little  Falls  and 
Rome  and  passing  through  Herkimer,  Mohawk,  Ilion,  Frank- 
fort, Utica,  Whitesboro,  Oriskany  and  Stanwix.  It  is  planned 
to  connect  the  Utica  &  Mohawk  Valley  system  with  the  Oneida 
road,  and  from  Oneida  trackage  rights  have  been  granted  over 
the  West  Shore  Railroad  into  Syracuse. 

The  Curwensville  &  Bower  Railroad  was  opened  for  traffic 
on  July  18,  1904,  and  is  operated  under  lease.  This  road,  with 
trackage  rights  over  the  Buff"alo,  Rochester  &  Pittsburgh  Rail- 
way, adds  22.07  miles  to  that  section  of  the  Pennsylvania  di- 
vision in  the  bituminous  coal  territory  and  completes  the  low 
grade  line  between  the  Indiana  and  Cambria  County  coal  fields 
and  Avis.  The  Cherry  Tree  &  Dixonville  Railroad  has  also 
been  completed  and  will  be  used  jointly  with  the  Pennsylvania 
Railroad  Company  to  handle  the  traffic  from  the  mines  of 
Indiana  County. 

On  September  1,  1904,  there  matured  $4,507,000  of  this 
company's  5  per  cent  debenture  certificates  of  1884  outstanding 
on  that  date  and  $639,000  of  the  5  per  cent  debenture  certifi- 
cates of  1889.  There  wore  issued  in  lieu  thereof  $5,140,000  of 
the  3%  per  cent  gold  mortgage  bonds  of  The  New  York  Central 
&  Hudson  River  Railroad  Company.  This  ^vill  effect  an  annual 
saving  in  interest  of  $77,200. 

On  December  22,  1904,  the  New  York  &  Ottawa  Railroad 
was  purchased  in  the  interest  of  this  company  at  foreclosure 
sale.  The  property  acquired  included  the  road  from  Tupper 
Lake,  N.  Y.,  to  the  St.  Lawrence  River;  the  entire  capital 
stock  of  the  Ottawa  &  New  York  Railway  Company,  whose  line 
extends  through  ilio  Province  of  Ontario  from  Cornwall  to 
Ottawa;  and  ownership  of  the  bridge  over  the  St.  Lawrence 
River  connecting  the  New  York  &  Ottawa  Railroad  and  the 
Ottawa  &  New  York  Railway.  The  length  of  the  entire  line 
from  Tupper  Lake  to  Otiawa  is  128.4  miles. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  IN- 
COME  SIX  MONTHS   ENDED   DECEMBER  31. 

1904.  1903. 

3,514.87  miles  3,482.24  miles      Increase 
Earnings  from  operated,     operated.       or  Decrease. 


Operation.                                     $  $ 

From    freight    traffic 24,555.515  52  23,856,936  91  1. 

From   passenger   traffic 13,710,394  56  13,586,482  04  I. 

From  express  traffic 1,458,666  81  1,350,330  37  I. 

From   transportation  of 

mails    1,207,594  82  1,202,672  44  I. 

From    rentals    1,072,998  91  1,120,609  46  D. 

From  miscellaneous 

sources    95,235  62  92,387  71  I. 


Totals    42,100,406  24    41,209,418  93    I. 


Expenses  of  Operation.  (66.10%)         (68.14%) 

For  maintenance  of  way 
and   structures    5,228,426  00     4,865,085  56    I. 

For  maintenance  of  equip- 
ment      6,050,74845      6,448,933  78    D. 

For  conducting  transporta- 
tion      15,523,036  96    15,741,966  65    D. 

For  general  expenses 1,026,060  36     1,024,824  73    I. 


Totals     27,828,27177    28,080,810  72    D. 

New  construction  (addition 
betterments)    1,215,622  64        600,759  51    I. 


Total  expenses   29,043,894  41    28,681,570  23    I, 


Net  earnings  13,056,51183    12,527,848  70    I 

Other  Income. 

Dividend  on  Lake  Shore  & 
Michigan  Southern  stock 
owned   1,811,568  00 

Dividend  on  Michigan  Cen- 
tral stock  owned 336,286  00 

Dividends  and  interest  on 
other  securities  654,008  52 

Interest  on  loans,  notes  and 
sundry  bills   359,366  06 


Totals    3,161,22858 

Gross  income  


1,585,122  00  I. 
336,286  00 

582,810  87  I. 

194,254  34  I. 

2,698,473  21  L 


..16,217,740  41    15,226,32191    I. 


Interest  on  funded  debt 4,016,877  81 

Rentals  of  leased  lines 4,746,843  66 

Taxes  on  real  estate 1,509,113  65 

Taxes  on  capital  stock 380,149  83 

Taxes  on  bonded  debt 1,558  24 

Taxes  on  gross  earnings...       66,420  00 
Railroad       Commissioners' 

assessments   14,403  68 

Use  joint  facilities:  fixed  in- 
terest basis  118,938  20 

Interest  on  loans,  notes  and 
bills  payable  141,42817 


3,530,048  49  I. 

4,733,655  32  L 

1,344,000  00  I. 

412,074  46  D. 

960  00  I. 

65,587  50  L 


13,800  00  I. 

*  I. 

43,064  73  I. 

Totals  10,995,733  24    10,143,190  50  L 


Net  income  5,222,00717 

Reserve  for  redemption  of 
4%  debentures  of  1890 150,000  00 


Balance     available     for 

dividend 5,072,00717 

Cash  dividends,  two,  aggre- 
gating 2^  per  cent 3,306,250  00 


5,083,13141    L 
150,000  00 

4,933,13141    I. 
3,306,250  00 


Surplus    1,765,75717     1,626,88141 


I. 
D. 


698,578  61 
123,912  52 
108,336  44 

4,922  38 
47,610  55 

2,847  91 

890,987  31 

(D2.04%) 

363,340  44 

398,185  33 

218,929  69 
1,235  63 

252,538  95 

614,863  13 

362,324  18 

528,663  13 


226,446  00 

71,197  65 
165,111  72 
462,755  37 
991,418  50 

486,829  32 

13,188  34 

165,113  65 

31,924  63 

598  24 

832  50 

603  68 

118,938  20 

98,363  44 

852,542  74 

138,875  76 


138,875  76 


138,875  76 
1,765,757  17 


From,  the  surplus  for  the  six  months 
there  should  be  deducted: 

Special  improvement  fund  for  new 
equipment    and    betterments 1,500,000  00 

Sundry  uncollectible  charges  aJid  re- 
duction in  value   of  assets 258,143  08  1,758,143  08 

7,614  09 
Amount  to  credit  of  Profit  and  Loss,  June  30,  1904 15,911,253  46 


15,918,867  55 
Deduct: 
Discount  and  commissions  account  sale  of  $26,500,000.00 
4  per  cent  debentures  of  1904 1,325,000  00 


Balance,   December  31,  1904 14,593,867  55 

•Included  in  expenses  of  operation  in  1903. 

Tlie  gross  earnings  were  $42,100,406.24,  an  increase  of  $890,- 
987.31  over  tlie  corresponding  period  of  the  previous  j'car. 

The  freight  earnings  were  $24,555,515.52,  an  increase  of 
$098,578.61.  This  was  due  to  an  increased  movement  of  low- 
class  commodities  and  a  slight  increase  in  the  average  distance 
each  ton  was  carried. 

The  passenger  earnings  were  $13,710,394.56,  an  increase  of 
$123,912.52,  due  to  an  improvement  in  long-haul  interline  busi- 
ness. 

The  express  earnings  were  $1,458,666.81,  an  increase  of 
$108,336.44. 

The  exj)ensc3  of  operation  were  $27,828,271.77,  a  decrease  of 
$252,538.95. 

Maintenance  of  way  and  structures  showed  an  increase  of 
$363,340.44,  due  to  heavier  expenditures  for  general  repairs  to 
roadway  and  track  and  for  renewals  of  ties. 

Maintenance  of  equipment  decreased  $398,185.33;  lower  re- 
pair and  renewal  charges  on  account  of  cars  and  marine  equip- 
ment more  than  offsetting  increases  in  similar  charges  on  ac- 
count of  locomotives. 
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Conducting  transportation  decreased  $218,929.69. 

The  principal  fluctuations  were  as  follows: 

"Fuel  for  locomotives"  showed  a  decrease  of  $166,792.30,  due 
to  lower  average  cost  per  ton. 

"Per  diem-mileage"  account  increased  $169,844.13,  due  to 
the  greater  number  of  cars  handled  and  to  the  difficulty  in  ob- 
taining prompt  return  of  New  York  Central  equipment  from 
other  roads. 

"Kents  for  tracks,  yards  and  terminals"  decreased  $166,709.- 
17,  mainly  due  to  the  fact  that  payments  for  use  of  joint 
facilities  on  a  fixed  interest  basis  covered  by  this  account  in 
1903  were  included  in  first  charges  in  1904. 

The  net  earnings  were  $13,056,511.83,  an  increase  of  $528,- 
663.13. 

Other  income  was  $3,161,228.58,  an  increase  of  $462,755.37, 
mainly  due  to  additional  dividend  receipts  on  Lake  Shore  & 
Michigan  Southern  Railway  stock  held  by  the  company  and 
increased  revenue  from  other  securities  held  or  acquired  during 
the  six  months  covered  by  this  report. 

First  charges,  $10,995,733.24,  increased  $852,542.74,  the 
principal  items  of  increase  being  interest  on  new  debentures  of 
1904,  heavier  proportionate  charges  on  account  of  taxes  and 
payments  for  use  of  joint  facilities  on  fixed  interest  basis 
which  were  charged  to  expenses  in  1903. 

The  profit  from  operation  for  the  six  months,  after  payment 
of  2%  per  cent  in  dividends  upon  the  capital  stock,  was  $1,765,- 
757.17.  From  this  sum  the  Board  of  Directors  authorized  the 
deduction  of  $1,500,000  as  a  special  fund  for  new  equipment 
and  betterments.  The  balance,  $265,757.17,  has  been  carried  to 
the  credit  of  Income  Account. 

There  was  expended  for  improvements  to  roadway  and 
structures  and  for  the  renewal  and  strengthening  of 
bridges,  etc.,  and  charged  to  expenses $1,215,622  64 

There  was  expended  for  new  locomotives  and  charged 
against  the  special  fund  set  aside  for  new  equipment 
and   betterments    1,223,432  26 

There  was  expended  for  additions  to  property  and 
charged  to  cost  of  road  and  equipment  [see  page  — , 
pamphlet  reportl    1,657,358  07 

And  for  construction  and  improvements  on  leased  lines 
[see  pamphlet  report] 2,486,398  47 

Making  a  total  for  the  six  months  of $6,582,811  44 

During  the  six  months  ended  December  31,  1904,  some  of  the 
principal  items  of  expenditure  for  improvements  were  as 
follows : 

EXPENDITURES    INCIDENT   TO    THE    INSTALLATION    OP 

ELECTRICITY. 

POWER  HOUSES,  ENGINEERING,  ETC.— For  the  general 
work  of  electriflcation,  including  power  houses  at  Port  Morris 
and  Yonkers,  $382,397.70. 

GRAND  CENTRAL  TERMINAL  IMPROVEMENT.— For  the 
work  of  excavation  and  preparation  for  the  new  depressed  yard, 
$407,497.46. 

POUR-TRACKING.^Between  Mott  Haven  and  Croton  and  be- 
tween Woodlawn  and  North  White  Plains,  $83,907.20. 

PORT  MORRIS  BRANCH.— For  double  tracking,  depression 
work  and  elimination  of  grade  crossings,   $127,343.57. 

MARBLE  HILL  CUT-OFF.— For  new  right  of  way  and  short- 
ening of  the  line  of  the  Spuyten  Duyvil  and  Port  Morris  Rail- 
road, by  a  cut-off  near  Kingsbridge,  $81,969.14. 

ELIMINATION  OP  GRADE  CROSSINGS  AND  STATION  IM- 
PROVEMENTS.—At  High  Bridge,  Morris  Heights  and  Fordham 
Hei°'hts    $5,914.90. 

CROTON  TERMINAL.— On  account  of  facilities  for  inter- 
change of  steam,  and  electric  traction,   $3,177.83. 

HARLEM     DIVISION. 

PORT  MORRIS.— For  a  new  gas  house  8,nd  pipe  line,  three 
miles  long,  connecting  with  holders  in  Mott  Haven  yard,  $93,- 
337.82. 

WOODLAWN.— For  a  new  station  and  elimination  of  grade 
crossing,  $33,235.66. 

DOUBLE  TRACKING.— For  extension  of  double  track  from 
Mount  Kisco  to  Golden's  Bridge,   $86,161.41. 

CROTON  WATERSHED.^For  changing  the  line  and  grade  of 
a  portion  of  the  Harlem  m.ain  line,  located  within  the  flow  of 
the  Croton  watershed,  $75,123.19. 

HUDSON  DIVISION. 

NEW  YORK  &  PUTNAM  RAILROAD.— For  reconstruction  of 
bridge  at  Croton  Lake,   $85,248.53. 


YONKERS.— For  expenditures  on  account  of  improvements  to 
consist  of  a  new  passenger  station,   mobilizing  yard,  etc.,  $68,- 

GARRISON.— For  change  of  alinement  at  tower  No  43.  south 
of  Garrison,  $22,935.73. 

MOHAWK    DIVISION. 

SCHENECTADY.- For  new  brick  freight  station,  reconstruc- 
tion of  tracks  and  abolition  of  grade  crossings,  $71,877  98  For 
expenditures  in  connection  with  freight  detour  line  including 
double  track  from  Carman  to   Central  Junction,   $22,228  67 

AMSTERDAM.— For  extension  of  freight  house,  new  paving 
curbing  and  track  work,   $14,674.86. 

MINOA.— For  expenditures  on  account  of  a  new  passenger 
station  and  freight  facilities,  20-stall  engine  house,  turntable, 
coaling  plant,  pumping  station,  signal  tower  and  interlocking 
plEUit,  and  freight  yard  of  26  tracks,  $273,577.89. 

WESTERN  DIVISION. 

BUFFALO.— For  expenditures  on  account  of  the  elimination  of 
grade   crossings,   $129,869.09. 

AUBURN.^For  a  new  freight  terminal,  passenger  station  and 
elimination   of  grade   crossings,    $5,001.00. 

DOUBLE  TRACKING.— For  double  tracking,  Lehigh  Valley 
Junction  to  North  Tonawanda.  $12,488.83. 

RIVER    DIVISION. 

WEEHAWKEN.— For  account  of  terminal  improvements,  in- 
cluding new  pier  sheds,  bulkheads,  ferry  slips,  shops,  power 
plant,   yards  and  grain  elevator,  $392,551.18. 

SEA  WALLS.— For  expenditures  on  account  of  sea  walls  along 
the  Hudson  River,  $18,743.47." 

ESOPUS.— For  new  station  and  track  changes,  $11,571.43. 

PENNSYLVANIA    DIVISION. 

GRADE  REVISION  AND  DOUBLE  TRACK.— For  revision  of 
grades  between  Geneva  and  Beaver  Dams  and  at  Tioga,  $68,- 
257.34.  For  expenditures  on  account  of  double  track  from  Barnes 
to  Wentz;  from  Leach  to  Tiadaghton,  including  March  Creek 
grade  revision;  from  Corning  to  the  north  end  of  Hollon  yard; 
and  for  double  tracking  the  bridge  over  the  Susquehanna  River 
at  Browns,   $274,093.89. 

EXTENSION  OP  SIDINGS.— For  work  of  this  character  at 
Pine,  Ramsey,  Barber,  Lawrenceville  and  Presho,  $30,147.56. 

CORNING.— For  new  storage  tracks  north  of  Corning,  $13,431.04. 

AVIS  (OAK  GROVE).— For  expenditures  on  account  of  yards 
and   shops,   $12,964.62. 

CURWENSVILLB  &  BOWER  RAILROAD.— For  account  of 
construction  of  15.77  miles  of  new  line  between  Curwensville 
and  Bower,  to  complete  low  grade  road  between  the  Indiana  and 
Cambria  County  coal  fields  and  Avis,   $118,385.58. 

CLEARFIELD  SOUTHERN  RAILROAD.— For  account  of  re- 
construction  of  old  line  and  extension  to   Irvona,   $216,237.61. 

BOSTON  AND  ALBANY  RAILROAD.  1 

EAST  BOSTON.— There  was  expended  on  account  of  docks  at 
East  Boston  terminal,   $74,666.68. 

EQUIPMENT.- There  was  charged  against  the  Boston  and 
Albany  Railroad  Company,  for  new  equipment,  the  sum  of 
$238,595.11. 

EQUIPMENT. 

In  addition  to  large  charges  against  expenses  of  operation, 
mainly  for  renewals,  against  the  special  fund,  and  against  the 
Boston  &  Albany  Railroad  Company  as  above,  there  has  been 
expended  for  new  equipment  to  meet  the  requirements  of  traffic, 
the  sum  of  $902,982.60,  as  shown  in  detail  on  page  12.  [See 
pamphlet  report.] 

W.  H.  Newman,  President. 

Chauncey  M.  Depew,  Chairman  of  the  Board. 


CAPITALIZATION. 

CAPITAL    STOCK. 

Number  of  shares  issued 1,322,451 

Consolidation  certificates  not  yet  converted 49 

Total- number  of  shares  outstanding 1,322,500 

Number  of  shares   authorized 1,500,000 

Par  value   per  share $100 

Total  par  value  issued  and  outstanding 132,245,100 

Consolidation    certificates   outstanding 4,900 

Total  par  value  outstanding $132,250,000 

Total  par  value  authorized 150,000,000 

Dividend  for  the  six  months,  2%  per  cent. 

Amount  of  capital  stock  per  mile  of  road  owned  (808.64  miles), 
$163,546.20. 


FUNDED    DEBT. 

Amount  of 

Date  of  Date  of  Authorized 

Class  of  Bonds—                                                                                           Issue.  Maturity.  Issue. 

Gold  mortgage    1897  July  1,  1991  $100,000,000 

Gold  debentures  of  1890 1890  June  1,  1905  15,000,000 

♦Extended  debt  certificates 1853  May  1,  1905  6,450,000 

Gold  bonds.   Lake  Shore  collateral 1898  Feb.   1,  199?  100,000,000 

Gold  bonds,  Michigan  Central  collateral 1898  Feb.   1,199^  21,550,000 

Debenture  bonds  of  1900 1900  July  1,  200O  5,500,000 

Gold   debentures    1904  May  1, 1934  50,000,000 

Total  amount  of  funded  debt 


Amount  issued 

and  now  Out- 

Rate  of 

Payable  on  the 

gtandine. 

Interest. 

First  Days  of 

$76,036,403  70 

3y2% 

Jan. 

&  July 

5,094,000  00 

4% 

June 

&  Dec. 

3,577,500  00 

4% 

May 

&  Nov. 

90,578,400  00 

3y2% 

Feb. 

&  Aug. 

19,336,445  00 

31^% 

Feb. 

&  Aug. 

5,500,000  00 

8^^% 

Jan. 

&  July 

26,500,000  00 

4% 

May 

&  Nov. 

$226,622,748  70 


Amount  per  mile  of  road  owned  (808.64  miles),  excluding  Lake  Shore  sind  Michigan  Central  collateral  bonds  and  debentures  of 
1900,  $137,524.61. 

•Issued  by  the  New  York  Central  Railroad  Company;  original  rate  of  interest,  six  per  cent;  extended  May  1,  1883,  for  ten  years 
at  five  per  cent;  further  extended  May  1,  1893,  for  twelve  years  at  four  per  cent. 


SUMMARY    OF    FIRST    CHARGES. 

Summary  of  First   Charges. 

Interest   on    funded    debt $4,016,877  81 

Rentals  of  leased  lines 4,746,843  66 

Taxes    1,971,645  40 

Use  joint  facilities;  fixed  Interest  basis 118,938  20 

Interest  on  loans,  notes  and  bills  payable 141,428  17 

Total   first  charges $10,995,733  24 


DIVIDENDS. 

Payable  October  15,  1904,  1^%  on  1,322,500  shares  of 
capital  stock   $1,653,125  00 

Payable  January  16,  1905,  1»4%  on  1,322,500  shares  of 
capital    stock    1,653,125  00 

Total   (2^%)    $3,306,25000 
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Assets. 

Cost  of  road  and  equipment: 

Cost  of  road $145,859,780  47 

Cost  of  equipment 50,565,445  45 

$196,425,225  92 

Advances  for  leased  lines  construction 

and  equipment: 

"West  Shore  Railroad $3,557,373  54 

New  York   &   Harlem  Railroad 7,749,834  79 

Rome,   Watertown   &   Ogdensburg  Rail- 
road      58,653  87 

Syracuse,  Geneva  &  Corning  Railway..  750,015  58 

Pine    Creek    Railwav 876,36216 

Beech    Creek    Railroad 566,986  47 

Curwens\-ille  &  Bower  Railroad 566,756  06 

Clearfield   Southern    Railroad 336,078  52 

Boston  &  Albany  Railroad 686,380  32 

Other  leased   lines 328,968  97 

15,477,410  28 

Securities  owned: 

Stock  in  sundry  companies $127,184,696  88 

Bonds   of  sundry  companies 8,621,030  29 

135,805,727  17 

Other  property: 

Real  estate,  etc.,  not  used  in  operation 

of  the  road    $2,945,105  22 

Hudson  River  Bridges  at  Albany 2,256,363  36 

5,201,468  58 

Advances  other  than  construction: 

New  York  &  Putnam  Railroad  Co $106,178  99 

Buffalo,    Thousand   Islands    &   Portland 

Railroad   Co 150,000  00 

Syracuse,    Geneva   &    Corning-   Railway 

Co 11,437  85 

Other  companies   289,248  27 

556,865  11 

Fuel  and  supplies  5,313,07917 

Current  Assets. 

Cash    charged    Trea.surer $13,371,115  61 

Loans   and    bills    receivable 9,771,895  44 

Traffic  balances  receivable 5,487,634  50 

Sundry  collectible  accounts 6,262,354  21 

34,892,999  76 

Items  in  suspense 2,869,59333 

Sinking  fund  for  redemption  of  gold  debentures  of 

1890   2,558,325  97 

Securities    acquired    from    lessor    companies    (per 
contra)    3,036,813  00 

$402,137,508  29 

Liabilities. 
Capital  stock: 

Capital    stock    $132,245,100  00 

Consolidation  certificates    4,900  00 

$132,250,000  00 

Funded  debt: 

Gold   mortgage   bonds $76,036,403  70 

Debenture  certificates  of  1890 5,094,000  00 

Extended   debt   certificates 3,577,500  00 

Gold  bonds.  Lake  Shore  collateral 90,578,400  00 

Gold  bonds,  Michigan  Central  collateral    19,336,445  00 

Debentures    of    1900 5,.TO0,0OO  00 

Debentures  of  1904 26,500,000  00 

„       ,  226,622,748  70 

Bonds  and  mortgages  payable 150,000  00 

Total  capitalization  $359,022,748  70 

Current  liabilities: 

Wages  and   supplies $7,235,745  36 

Loans   and   bills    payable 5,090,000  00 

Traffic  balances  payable 2,000,459  45 

Interest  and   rentals  accrued 5,834,530  22 

Interest  unclaimed  22,564  10 

Dividend  payable  January  16,  1905 1,653425  00 

Dividends   unclaimed   51,458  71 

Bonds  past  due 4,790  00 

Sundry   accounts   payable 1,261,393  44 

23,154,066  28 

Accounts  with  lessor  companies: 

Walkill  Valley  Railroad  Co $59,349  37 

Carthage  &  Adirondack  Railway  Co 25,402  44 

Fall   Brook   Railway   Co 711,484  66 

Boston  &  Albany  Railway  Co 1,257,208  55 

o        .   ,    .                         .    ^      ^                           2,053,445  02 

Special    improvement    fund 276  567  74 

Securities   held  in   trust  for  lessor  companies   (per 

contra)    .     3,036,813  00 

Profit  and  loss 14,593,867  55 

$402,137,508  29 

TRAFFIC    STATISTICS. 

SIX   MONTHS    ENDED   DECEMBER   31. 
FREIGHT  CARRIED  AND  TON   MILEAGE. 

IncrG3,s© 

_,  ,      -     .   ^..  .  ^^^*-  1903.         or  Decrease. 

Tons     of     freight     earning 

revenue    19,658,749  18,690,878    I.  967,871 

Tons  of  company's  freight.         3,254,166  3,261,944    D.  7,778 

Total    number    of    tons 
carried    22,912,915  21,952,822    I.  960,093 

Tons  carried  one  mile 3,785,997,679     3, .594, 314,941    I.     191,082,738 

Tons   of   company's   freight 
carried  one  mile  584,509,495        627,954,334    D.     43,444,839 

Total    number    of    tons 
carried    one    mile 4,370,507,174     4,222,269,275    I.    148,237,899 

DESCRIPTION   OF    FREIGHT   MOVED. 

PRODUCTS    OF   AGRICULTURE. 

Increase 

1904.  1003.  or  Decrease. 

Tons.  Tons.  Tons. 

Grain    1,309,445  1,267,3,57  D.  157,912 

Flour    482,725  .'■)57,984  D.  75,259 

Other    mill    products 467,499  1.'')5,327  I.  12,172 

Hay    224,042  239, 429  D.  15,.387 

Tobacco    10,200  10,.''..-i4  D.  ,^54 

Cotton     .'■)9.r,55  44,765  I.  14,790 

Fruit  and  vegetables   627,599  461,654  I.  165,945 


PRODUCTS    OP    ANIMALS. 

1904.  1903.              Tcorease 

Tons.  Tons.  or  Becr^ase. 

Live    stock     539,181  482,607  I.  56,514 

Dressed   meats    214,073  247,031  D.  32,958 

Other   packing  house   prod- 
ucts                 250,981  244,032  I.  6,949 

Poultry,   game  and   fish 44,996  41,481  I.  3,515 

Wool    41,442  36,603  I.  4,839 

Hides   and   leather 55,565  51,390  I.  4,175 

Milk     112,076  99,379  I.  12,697 

PRODUCTS  OF  MINES. 

Anthracite  coal  2,161,165  1,882,949  I.  278,216 

Bituminous  coal    4,632,910  4,477,833  I.  155,077 

Coke     225,923  179,762  I.  46,161 

Ores    635,081  435,034  I.  200,047 

Stone,   sand  and  other  like 

articles    769,684  818,448  D.  48,764 

PRODUCTS   OF    FOREST. 

Lumber    1,507,367  1,156,159  I.  351,208 

MANUFACTURES. 

Petroleum  and  other  oils...           210,750  194,355  I.  16,395 

Sugar    224,185  263,108  D.  38,923 

Nava  1   stores   49,223  34,172  I.  15,051 

Iron:   pig  and  bloom 237,073  234,110  I.  2,963 

Iron   and   steel   rails 94,700  21,847  I.  72,853 

Other  castings  and  machin- 
ery                454,371  408,378  I.  45.993 

Bar  and   sheet  metal 300,574  311,073  D.  10,499 

Cement,   brick   and  lime....           637,194  556,956  I.  80,238 

Agricultural  implements    ...              32,871  32,389  I.  482 
Wagons,     carriages,      tools, 

etc    46,350  38,351  I.  7,999 

Wines,   liquors  ajid  beers...           127,913  128,227  D.  314 
Household  goods  and  furni- 
ture                  73,288  66,847  L  6,441 

MERCHANDISE    1,776,400  1,823,202  D.  46,802 

MISCELLANEOUS. 

Other  commodities  not  pre-  _  .„_„„ 

viously    mentioned    1,222,348  1,388,025  D.  165,677 

Total   19,658,749  18,690,878  I.  967,871 


PASSENGERS    CARRIED    AND    TICKET    MILEAGE. 


1904. 
Tons. 

Interline  passengers  1,652,964 

Local  passengers  14,952,693 

Commutation  passengers —         5,985,105 

Total  number  of  passen- 
gers   carried    22,590,762 

Passengers  carried  one  mile     784,327,765 


1903. 
Tons. 
1,737,179 
14,815,633 
5,719,712 


22,272,524 
757,155,181 


Increase 
or  Decrease. 

Tons. 
D.  84,215 

I.  137,060 

I.  265,393 


I. 

I. 


318,238 
27,172,584 


TRAIN    MILEAGE. 


Freight  trains   9,527,756 

Passenger    trains    11,679,284 

Mixed  trains   101,948 

Work   trains    1,463,860 

Total  train  mileage 22,772,848* 

ENGINE    MILEAGE. 

Freight  engines    12,015,757 

Passenger  engines   13,113,424 

Switching   engines    6,070,248 

Work   engines    1,498,554 

Total  engine  mileage....  32,697,983 


9,518,025 

11,722,368 

206,033 

1,436,082 


I. 
D. 
D. 
I. 


22,883,408    D. 


12,406,994 
13,231,676 

6,001.387 
1,466,683 


D. 
D. 
I. 
I. 


33,106,740    D. 


CAR  MILEAGE. 

Freight  cars   349,652,858 

Caboose    cars    9,545,295 

Passenger  cars    71,272,690 

Work  cars  4,972,014 

Total  car  mileage 435,443,457 


346,972,670 

9,542,424 

69.238,621 

4,189,897 


429,943,612    I. 


FREIGHT    RESULTS. 

Earnings  from  transporta- 
tion     $24,267,376  63    $23,634,55108    I. 

Earnings  from  miscellane- 
ous  sources    288,138  89  222,385  83    I. 

Total    freight   earnings.. $24,555,515  52    $23,856,936  91    I. 
Earnings  per  ton  per  mile..        cts.  0.C49  cts.  0.664    D. 

Earnings  per  train  mile $2  55  $2  43    I. 

Earnings   per   mile   of    road 

operated    in    freight    sir- 

vice;   trackage   included...  7,016  38  6,880  93    I. 

Density  of  revenue   freight 

tr.afflc    (i.    e    tons    carried 

one  milo  per  mile  of  road)         1,081,794  1,036,689    I. 

Average  number  of  tons  of 

revenue     earning     freiglit 

carried  per  train   milo 39S  370    I. 

Average  number  of  tons  of 

all  freight  (including  com- 
pany's)  c-iiried    per   train 

mile    459  434    I. 

Average    number    of    miles 

one  ton  carried   103  192    I. 

PASSENGER    RESULTS. 

Earnings  from  passengers.. $13,358,323  78    $13,254,355  31    I. 

Earnings  from  excess  bag- 
gape    110,229  97  116,855  96    D. 

Earnings  from  miscellane- 
ous  .sources    241,840  81  215,270  77    I. 

Total     passenger     earn- 
ings     $13,710,394  56    $13,586,482  04    I. 


9,731 

43,084 

104,085 

26,878 

110,560 


391,237 

118.252 

68,861 

31,871 

408,757 


2,680,188 

2,871 

2.034,069 

782.717 

5,499,845 


$632,825  55 

65,753  06 

$098,578  61 

cts.  0.15 

$012 


135  45 

45,105 

28 

25 

1 

$103,968  47 

6,625  99 

26,570  04 

$123,912  52 
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Earnings  per  passenger  per 
mile    , 

Earnings  per  train  mile.... 

Earnings  per  tram  mile*... 

Earnings  per  mile  of  road 
operated  in  passenger  ser- 
vice;  trackage  included*.. 

Density  of  passenger  traffic 
(i.  e.  passengers  carried 
one  mile  per  mile  of  road) 

Average  number  of  passen- 
gers per  train  mile 

Average  number  of  miles 
one  passenger  carried 


L904. 

1903. 

or 

Increase 
Decrease. 

cts.  1.70 

$119 

138 

cts.  1.75 

$117 

135 

D. 
I. 
I. 

cts.  0.05 

$0  02 

0  03 

$5,015  85 

$4,975  56 

I. 

40  29 

240,224 

233,420 

I. 

6,804 

69 

66 

I. 

3 

35 

34 

I. 

1 

♦Including  mail  and  express  earnings. 


EQUIPMENT, 

OWNED    AND    LEASED. 

LOCOMOTIVES. 

1904. 

For  passenger  service 536 

For   freigiit   service 940 

For  switching  service   299 

Dummy  engines,   etc 16 

Total  locomotives  in  service  1,791 

Average  mileage  per  engine.  18,257  miles 

Cost    of    repairs    (excluding 

renewals)   per  engine   mile  cts.  5.926 

Cost  of  fuel  per  ton $154 

Cost  of  fuel  per  engine  mile  cts.  8.171 

CARS     IN     PASSENGER     SERVICE 

Passenger   coaches    957 

Smoking  cars    190 

Combination  cars    199 

Immigrant  and  excursion  cars..  100 

Dining  cars   23 

Buffet  and  caf6  cars  17 

Mail,  express  and  baggage  cars  484 

Officers'  and  pay  cars 18 

Other  cars  in  passenger  service  170 

Totals    2.158 

Total  seating  capacity  of 
revenue  passenger  cars —  91,514 

Average  mileage  per  passen- 
ger  car    23,386  miles 

Cost  of  repairs  (excluding 
renewals)  per  passenger 
car  mile   cts.  0.999 


1903. 

562 

948 

281 

16 


1,807 


18,321  miles 

cts.  4.980 

$170 

cts.  8.577 


965 

195 

198 

107 

24 

18 

480 

16 

173 


2,176 


92,725 
22,832  miles 

cts.  1.169 


CARS     IN     FREIGHT    SERVICE 

1904. 

Box   cars    37,281 

Flat  cars,  common 3,919 

Flat  cars,  steel 258 

Stock  cars  1,179 

Coal  and  coke  cars 19,035 

Refrigerator  and  produce  cars..  89o 

Caboose  cars   763 

Totals   63,330 

Total     capacity     of     freight 

cars   1,859,257  tons 

Average  capacity  of  freight 

cars   29.72  tons 

Average    mileage   of   freight 

cars   5,672  miles 

Cost    of    repairs     (excluding 

renewals)    per    freight    car 

mile    cts.  0.855 

CARS    IN     COMPANY'S    SERVICE, 

Ballast  cars  711 

Derrick  cars   44 

Steam  wrecking  cranes 18 

Cinder,  push,  gas  and  oil  trans- 
port cars    755 

Other  road  cars   1,027 

Totals 2,555 


1903. 

37,561 

4,169 

258 

1,226 

18,780 
895 
783 


MARINE    DEPARTMENT. 

Tugs- 
Wood  2 

Steel    18 

Freight  propellers — 

Wood   4 

Steel    2 

Steam  hoisting  barges 10 

Total  capacity 4,100  tons 

Hand  hoisting  barges 16 

Total    capacity    2^700     " 

Covered  barges   76 

Total   capacity    19,100     " 

Open  deck  scows 5 

Total   capacity    2,750     " 

Grain   boats    40 

Total  capacity  20,600     " 

Car  floats    39 

Total   capacity   461  cars 

Ferryboats- 
Side  wheel,  single  deck 5 

Screw,  double  deck  2 

Total   floating   equipment....  219 

Total  value  of  fleet $1,995,593  29 


63,672 

1,831,580  tons 

29.12  tons 

5,599  miles 

cts. 

0.920 

725 

45 

18 

733 

914 

2,435 

3 

18 

4 

2 

10 

4,100  tons 

16 

2,700 

*' 

76 

19,100 

(( 

6 

2,750 

40 

20,600 

it 

39 

455 

cars 

5 

2 

220 

$1,994,162  40 
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APPLICATION  TO  NEW  YORK    bTOCK  EXCHANGE    TO    LIST  THE  CAPITAL  STOCK. 


CAPITAL   STCCK. 

Pittsburgh,  Pa.,  March  14, 1905. 

The  Vandalia  Railroad  Company  hereby  makes  applicatioa 
for  the  listing  on  the  New  York  Stock  Exchan;t  e  of  $14,649,50^) 
of  its  Capital  Ptock.  The  proper  corporate  name  of  this 
Company  is  the  Vandalia  Railroad  Company.  It  was 
created  under  the  laws  of  Indiana  and  Illinois  bv  the  con- 
solidation of  the  following-named  Companies  :  The  Terre 
Haute  &  Indianapolis  Railroad  Company,  St.  Louis  Van 
dalia  &  Terre  Haute  Railroad  Company,  Terre  Haute  & 
Logansport  Railway  Company,  Logansp  ^rt  &  Toledo  Rail- 
way Company  and  Indianapolis  &  Vincennes  Railroad 
Company. 

The  Agreement  of  Consolidation  was  entered  into  by  the 
Directors  of  the  several  constituent  Companies  on  the  first 
day  of  .^fovember,  1904.  This  Agreement  was  ratified  by 
the  Stockholders  of  the  several  constituent  Companies  at 
separate  meetings  thereof,  held  as  follows  : 

The  Terre  Haute  &  Indianapolis  RR.  Co  Held  December  14, 1904 

St.  Louis  Vandalia  &  Terre  Haute  RB.  Co "  "  ^5,  1904 

Terre  Haute  &  Logansport  Ry.  Co.  "  "  14,1004 

Logansport  &  Toledo  Ry.  Co "  "  14,1904 

Indianapolis  &  Vincennes  RR.  Co "  •'  14,1904 

On  December  13,  1904,  application  was  made  by  certain 
Stockholders  of  the  Perre  Haute  &  Indianapolis  RR.  Co. 
to  Judge  Andersen  in  the  Circuit  Court  of  the  United  States 
at  Indianapolis  for  a  preliminary  injunction  to  prevent  the 
consolidation  of  the  Terre  Haute  &  Indianapolis  RR.  Co. 
with  the  other  Companies  named  into  the  Vandalia  RR.  Co. 
and  an  order  was  made  fixing  December  23,  1904.  as  the  date 
for  hearing  the  case  on  its  merits,  and  the  Judge  made  a 
preliminary  order  restraining  the  Officers  and  Directors  from 
executing  the  Agreement  of  Consolidation,  bat  said  that 
this  order  should  not  interfere  with  the  holding  of  the  spec- 
ial meeting  of  the  Stockholders  of  the  Company  called  for 
December  14,  1904,  to  vote  upon  the  question  of  coasolida- 
tion,  or  prevent  them  from  voting  upon  the  same,  and  fuither 
directed  tht.t  a  report  be  made  to  him  by  the  Ofiicers  of  the 
meeting  showing  the  vote  in  detail,  which  was  duly  fur- 
nished in  accordance  with  his  order. 


At  the  hearing  on  December  23,  1904,  Judge  Anderson  said 
that  the  only  question  involved  in  his  opinion  was  the  right 
of  the  Terre  Haute  &  Indianapolis  RR.  Co.  to  consolidate  in 
the  manner  set  forth,  and  he  believed  that  the  Railroad 
Companies  had  the  right  to  do  under  the  law,  and  that  he 
would  not  make  his  temporary  restraining  order  permanent 
as  asked  for,  but  at  the  urgent  request  of  the  Counsel  for  the 
complainants  he  gave  them  until  December  2S,  19l)4,  to  cite 
additional  authorities  to  sustain  their  allegations. 

At  the  hearing  on  Decemrer  28,  1904  Judge  Anderson  for- 
mally denied  the  injunction  against  the  proposed  consolida- 
tion. 

This  Agreement  of  Consolidation,  executed  and  ratified  as 
aforesaid,  was  filed  in  the  oflace  of  the  Secretary  of  the  State 
of  Indiana  on  December  30,  and  in  the  office  of  the  Secre- 
tary of  State  of  Illinois  on  December  31,  1904. 

Thereupon  the  Secretary  of  State  of  Indiana  issued  the 
following: 


} 


S3. 


State  of  Indiana, 
Office  of  Secretary  of  State 

T7/ie»-eas,  Articles  of  Incorporation  duly  slgnpd,  showing  a  Capital 
Stock  of  $2.5,000,000,  having  been  tiled  in  the  office  of  the  Secretary 
of  State  of  the  State  of  Indiana  on  tUa  30th  day  of  December,  A.  D. 
1904,  for  the  consolidation  of  the  Terre  Hsutft  &  Indianapolis  Rail- 
road Company,  St.  Louis  Vandalia  <fe  Terre  Haute  Railroad  Company, 
Terre  Haute  &  Logansport  Railway  Company,  Lotjansport  <fe  Toledo 
Railway  Company,  Indianapolis  &  Viuceanes  Railroad  Company, 
under  and  in  accordance  with  the  pro  /isions  of  an  Act  entitled  "An 
Act  to  authorize  Railroad  Companies  to  Consolidate,"  In  force  Janu 
ary '.^5. 1853,  and  the  various  Acts  amendatory  thereof  and  supple- 
mentary thereto ; 

Now,  therefore,  I,  Daniel  E.  Storms,  Secretary  of  State  of  the  State 
ot  Indiana,  by  virtue  of  1  he  powers  and  duties  vested  In  me  bylaw, 
do  hereby  certify  that  said  Company  is  a  body  politic  and  corporate, 
in  perpetuity,  authorized  and  empowered  by  the  laws  of  the  State  of 
Indiana  to  transact  business  as  such. 

In  Witness  Whereof,  I  ha,ye  hereunto  set  my  hand  and  alH.x:ed  the 
seal  of  the  State  of  Indiana,  at  Indianapolis,  this  30th  day  of  Decern 
ber,  A.  D.  1904. 


[Indiana  S'ate  Seal.] 


Danibl  K.  Stobms,  Secretary  of  State. 
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The  railway  of  this  company  is  fully  completed  and  in 
operation,  and  its  route  is  as  follows: 

"  Beginning  In  the  City  of  Indianapolis,  In  the  County  of  Marlon, 
State  of  Indiana,  and  extending  In  a  westerly  direction  through  the 
Counties  of  Marlon,  Hendricks,  Putnam,  Clay  and  Vigo,  to  the  State 
line  between  Indiana  and  Illinois,  Including  herein  coal  branches  ag- 
gregating in  leneth  about  20  miles  situated  In  Clay  and  Vigo  Coun- 
ties, State  of  Indiana;  the  foregoing  is  what  was  formerly  known  as 
The  Terre  Haute  &  Indianapolis  RR.;  also  from  the  said  State  line 
through  the  Counties  of  Clark,  Cumberland.  Effingham,  Fayette, 
Bon  1,  Madison  and  St.  Clair,  to  Its  western  terminus  In  East  St.  Louis, 
eald  County  of  St.  Clalr,  State  of  Illinois;  the  foregoing  Is  what  was 
formerly  known  as  the  St.  Lonls  Vandalla  A  Terre  Haute  RR.;  also 
from  the  City  of  Terre  Haute,  Vigo  County,  State  of  Indiana,  In  a 
northeasterly  direction  through  the  Counties  of  Vigo.  Parke.  Mont- 
gomery, Boone.  Clinton,  Carroll,  Cass,  Fulton,  Marshall  and  St.  Jo- 
seph, Into  the  City  of  South  Bend,  In  eald  St.  Joseph  County.  State  of 
Indiana;  the  foregoing  Is  what  was  formerly  known  as  the  Terre 
Haute  &  Logan  sport  Ry.;  also  from  the  City  of  Logansport,  Cass 
County,  State  of  Indiana,  in  a  northeasterly  direction  through  the 
Counties  of  Cass,  Miami,  vV abash,  Kosciusko,  Whltlej ,  Allen.  Noble 
and  DeKalb,  to  the  town  of  Butler,  in  the  said  County  of  DeKalb, 
State  of  Indiana;  the  foregoing  is  what  was  formerly  known  as  the 
Logansport  &  Toledo  Ry.;  also  from  the  City  of  Indianapolis,  Marlon 
County,  State  of  Indiana,  In  a  southwesterly  direction  through  the 
Counties  of  Marlon,  Hendricks,  Morgan,  O  wen,  Greene,  Daviess  and 
Knox,  to  the  City  of  Vinoennes,  In  said  Oc^unty  of  Knox,  State  of  In 
diana,  including  herein  a  certain  branch  with  an  aggregate  total 
length  of  about  16  miles,  and  known  as  the  Greene  County  Coal 
Branch,  located  in  Greene  and  Sullivan  Counties,  all  in  tbe  State  of 
Indiana;  the  for  Tier  is  what  was  formerly  known  as  the  Indianapolis 
&  Vtncennes  RR." 

The  total  miles  of  road,  completed  and  in  operation,  are 
as  follows: 

First  track 630-83  miles. 

(C08-52  miles  owned  and  (22-31  mUes  leased.) 

Secondtraok 18-93     " 

Branches 35-93      " 

Sidings 358'40     " 

TotaL 1,044-09      " 

The  gauge  of  the  entire  system  is  four  feet  eight  and  one- 
half  inches  and  the  tracks  are  laid  with  steel  rails. 

The  equipment  belonging  to  the  Vandalia  RR.  Co.  is  as 
follows  :  Passenger  locomotives,  43 ;  freight  locomotives, 
108;  shifting  locomotives,  47;  total,  197. 

Car  equipment:  Passenger  cars,  95;  baggage  cars,  23;  ex- 
press cars,  4;  postal  cars,  18;  business  cars,  1;  box  cars, 
1,861;  refrigerator  cars,  115;  farniture  cars,  238;  stock  cars, 
335;  gondola  cars,  2,869;  flat  cars,  380;  caboose  cars,  84; 
maintenance  of  way  cars,  198;  tool  and  block  cars,  31; 
wreck  cars,  12;  miscellaneous,  derrick,  ballast,  steam  shovel 
cars,  etc.;  total,  6,267  cars. 

The  Agreement  of  Consolidation  provides  that  the  funded 
debt  of  the  Vandalia  RR.  Co.  shall  consist  of  an  authorized 
issue  of  $25,000,000  Mortgage  Bonds,  of  which  $5,927,000 
v?ill  be  used  to  pay  off  matured  bonds  and  outstanding 
Certificates  of  Indebtedness  of  constituent  Companies,  as 
follows : 

First  Mortgage  Bonds  of  St.  L.  V.  &  T.  H.  RR.  Co.,  matured 

January  1. 1897 $1,896,000 

Second  Mortgage  Bonds  of  St.  L.  V.  &  T.  H.  RR.  Co.,  matur- 

edMay  1, 18H8 2,600,000 

Certificates  of  Indebtedness  of  the  T.  H.  &  L.  Ry.  Co 1,431,000 

$4,700,000  will  be  reserved  to  pay  off  Mortgage  indebted- 
ness of  constituent  Companies  not  yet  matured,  as  follows: 

T.  H.  <fe  I.  BR.  Co.  First  Consolidated  Mtg.  Five  Per  Cent 

Bonds,  due  July  1,1925 $1,900,000 

T.  H.  &  I.  RR.  Co.  Seoond  Consolidated  Mortgage  Bonds, 

due  July  1, 1925 600,000 

T.  H.  &  L.  Ry.  Co.  First  Mortgage  Six  Per  Cent  Bonds,  due 

January  1, 1910 500,000 

L  &  V  RR.  Co.  First  Mortgage  Seven  Per  Cent  Bonds,  due 

February  1,  1908 1,700,000 

Leaving  $14,373,000  to  be  issued  from  time  to  time  under  the 
authority  of  the  Board  of  Directors  for  improvement  of  the 


company's  properties,  the  purchase  and  construction  of  addi- 
tional railways,  and  for  other  lawful  purposes. 

The  Vandalia  RR.  Co.  assumes  under  the  Agreement  of 
Consolidation  the  lease  of  the  Terre  Haute  &  Peoria  RR.  to 
The  Terre  Haute  &  Indianapolis  RR.  Co.,  with  all  rights, 
privileges  and  obligations  belonging  thereto.  The  rental 
under  this  lease  is  fixed  at  30  per  cent  of  the  gross  earnings, 
out  of  which  is  to  be  paid  taxes,  interest  on  bonds  and  rent- 
als of  tracks  of  other  roads,  and  the  principal  and  interest 
thereon  at  5  per  cent  of  the  bonded  debt  of  the  Terre  Haute 
&  Peoria  RR.  Co.,  amounting  to  $3,330,000,  is  guaranteed  by 
the  lessee. 

The  authorized  capital  stock  of  the  Vandalia  RR.  Co.  is 
$25,000,000,  consisting  of  250,000  shares  of  a  par  value  of 
$100  each,  and  shall  be  issued  in  exchange  for  the  outstand- 
ing capital  stock  and  indebtedness  of  the  constituent  com- 
panies on  the  following  basis: 

1.  To  the  holders  of  the  stock  of  the  Terre  Haute  <fe  In- 

dianapolis RR.  Co.  (39,763  shares)  6  shares  of  new 

stock,  par  $100.  for  4  shares  of  the  old  p.*r  $50,  say..  $5,964,450 

2.  To  the  holders  of  the  Preferred  Stock  of  the  St.  Louis 

Vandalia  &  Terre  Haute  RR.  Co  (15,447  shares)  1  ^lo 

shares  of  new  stock  for  1  share  of  the  old,  say       2,162,580 

3.  To  the  holders  of  the  Common  Stock  of  the  St.  Louis 

Vandalia  «6  Terre  Haute  RR.  Co.  (23.793-5 s  shares) 

2  shares  of  new  stock  for  1  share  of  the  old,  say. 4,758,716 

4.  To  the  holders  of  the  stock  of  the  Terre  Haute  &  Logans- 

port Ry.  Co.  (20,000  shares)  7,q  of   1  share  of  new 

stock  for  1  share  of  the  old,  say 1,400,000 

5.  To  the  holders  of  tbe  present  Indebtedness  of  the  Lo- 

gansport &  Toledo  Ry.  Co.  ($1,615,000)  5,000  shares 

of  new  stock  stock,  say  500,000 

6.  In  exchange  for  $4,900  of  issued  stock  of  the  Logans- 

port &  Toledo  Ry.  Co.  ($2,000,000  authorized) 100 

7.  It  is  agreed— 

1.  That  of  the  present  Mortgage  indebted- 

ness ($3,100,000)  of  the  Indianapolis  & 
Vlncennes  KR.  Co.,  $1,400,00018  to  be 
delivered  up  in  consideration  of  8,000 
shares  of  stock  of  the  new  consoli- 
dated Company ..  $800,000 

2.  That  all  the  stock  of  the  Indianapolis  & 

Vlncennes  RR.  Co.,  to  wit,  «1  402,000, 
shall  be  delivered  up  in  consideration  or 
1  share  of  stock  of  the  new  Consolidated 
Company 100        800,100 

3.  That  these  2  issues  of  stock,  amounting 

to  $300,100.  together  with  the  outstand- 
ing $1,700,000  First  Mortgage  Bonds 
due  February  1,  1903,  shall  represent 
the  full  value  of  the  property  and  fran- 
chises of  the  Indianapolis  &  Vinoennes 
RR  Co. 

8.  To  refund  to  the  Pittsburgh  Cincinnati  Chicago  &  St. 

Louis  Ry.  Co.,  account  of  betterments  and  additions 
made  to  the  St.  Louis  Vandalia  &  Terre  Haute  RR. 
and  charged  to  expenses,  of  which  the  Pi  tsburgh 
Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  paid  flve- 
sevenths,  say , 541,600 

Total $16,127,546 

Less  equivalent  in  new  stock  of  the  Preferred  and 
ComoiOn  Stock  of  the  St.  Louis  Vandalia  &  Terre 
Hante  RR.  Co.  held  in  treasury  of  the  Terre  Haute  & 
Indianapolis  RR.  Co 1,478,000 

$14,649,546 
The  remainder  of  the  authorized  stock  of  the  new 
Company  to  be  issued  by  the  directors  for  Improve- 
ment of  the  Company's  property,  the  purchase  and 
construction  of  additional  railways  and  for  other 
lawful  purposes  as  they  may  from  time  to  time  deter- 
mine   10,350,454 

Total  authorized  issue........ $25,000,000 


The  amount  of  Capital  Stock  which  it  is  desired  to  list  at 
this  time  on  the  New  York  Stock  Exchange  is  $14,649,500. 
The  total  amount  of  securities  of  constituent  Companies 
converted  into  Capital  Stock  of  the  Vandalia  RR.  Co.  at 
March  4, 1905,  was  $13,899,880. 


THE  RESULTS  OF  OPERATION  OF  THE  LINES  FORMING  THE  VANDALIA  RR.  CO.  FOR  THE  YEAR  1904  WERE  AS  FOLLOWS: 


T.  H.  cS  /.  BR. 

Earnlns^s  from  freight $1,189,202  50 

Earnin^H  from  passengers.. 656,857  85 

Earnings  from  mail 155,966  86 

Earnings  from  express 43,417  65 

Earnings  from  miscellaneous 97,7  06  70 


Total $2,143,15156 


Exp.  main,  of  ways  and  structures..  $179,145  14 

Expenf-es  main,  of  equipment .^05,'i'40  70 

Expenses  conducting  transportation  824,893  27 

General  expenses 40,436  62 

Taxes 76,49149 


Total  operating  expenses $1 ,626,207  22 


Net  earnings— Operation $516,944  34 

Other  Income *248,959  57 


Gross  Income $765,903  91 

Deduct: 

Intereston  bonds $125,00000 

Interest  on  certlf.  of  indebtedness...  

Rent  of  track  of  other  Companies...  

Loss  in  operating  leased  roads 158,223  21 

Other  charges 


Total $283,223  21 

Net  income $482,680  70 


SI.  L.  V.  «fi  T.  H. 

$1,473,358  20 

1,269.3^0  79 

308,75H  55 

86,210  94 

12,928  80 

$3,150,636  78 

.$267,504  04 
454,520  97 

1,350,558  51 
60,184  40 
68,559  15 

$2,191,327  07 

$959,309  71 
140,956  78 

$1,000,266  49 


$179,840  00 


25,185  77 
$205,025  77 
$795,240  72 


T.  H.  «e  L. 

$860,998  58 

301,469  95 

23,983  21 

14,157  97 

5,194  18 


$160,487  36 

209,172  99 

691,560  42 

27,023  08 

43,413  67 

$1,031,657  52 
$174,146  37 


$174,146  37 


$30,000  00 

56,006  65 

9,000  00 


$95,006  66 

$79,139  72 


L.  <£  T.  By. 

$151,191  71 

49,780  46 

6,610  96 

3,030  21 

1,2:^6  87 


$49,559  15 
23,271  85 

109,155  51 

3,809  24 

19,424  97 

$205,220  72 
$6,619  49 


$6,619  49 


$64,000  00 

""170  oi 
$64,170  01 
}$57,550  62 


I.  c6  V.  BB. 

$647,679  95 

193,997  29 

15,50148 

lO,780  73 

15,554  42 


$1,205,803  89  $211,840  21  $883,513  87 


$130,822  64 

141,925  96 

434,934  92 

12,603  52 

43,443  23 

$763,635  27 
$119,878  60 

$119,878  60 

$168,000  00 


$168,000  00 
}$48,121  40 


Total. 
$4,322,430  94 
2,471,486  34 
310,821  06 
167,597  f>0 
132,610  47 

$7,594,946  31 

$787,518  33 

1,334,132  47 

3,311,102  t3 

133,961  86 

251,332  51 

$5,818,047  80 

$1,776,898  51 
289,916  35 

$2,066,814  86 


$502,840  00 

120,006  65 

9,000  00 

168,223  21 

25,365  78 


*  Includes  $205,380  accumulated  dividends  at  7  per  cent  per  annum  for  years  1896-1904,  paid  by  St.  L.  V.  &  T.  H.  RR.  Co. 
1  Bepresente  Interest  on  money  on  special  deposit  which  could  not  be  distributed  on  account  of  pending  litigation. 


$815,435  64 

$1,251,389  22 

out  of  surplus, 
t  DeUolt. 


Apr.  1, 1905.J 
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BAL&.NCE  SHEET  OF  VANDALIA  RAILROAD  COMPANY,  JANUARY  1,  1905. 


Assets. 

Cost  of  road,  equipment,  etc.— 
Construction,  right  of  way,  real  es- 
tate, etc $21,810,546  20 

Eaulpment 3,466,000  00 

$25,278,546  20 

One  fifth  Interest  in  Ind.  Union  By. ..      $165,535  12 

Beooritlea  of  other  Companies 34,503  00 

200,038  12 

Supplies  on  hand  for  current  operation 867,341  73 

Cash  and  current  assets- 
Cash  in  hands  of  Treasurer $867,443  48 

Cash  on  deposit  with  Pennsylvania 

Company 239,173  20 

Cash  deposited  with  financial  agents 

forinterest 89,808  35 

Cash  remitted  by  agents,  in  transit. . .  237,791  49 
Due  by  station  agents  and  conductors  126,892  44 
Dueby  indivi'  uals  and  companies...        352,349  57 

Due  on  miscellaneous  accounts 259,718  56 

Bills  receivable 18,717  72 

2,191,894  81 


Total  assets ^ $28,035,820  86 


Liabilities. 
Capital  Stock  to  be  issued— 
To  holders  of  T.  H.  &  I.  BR.  Co.  Stock  $5,964,450  00 
To  holders  of  8t  L.  V.  &  T.  H.  RR.  Co. 

Common  Stock 3,737,116  20 

To  holders  of  St.  L.  V.  &  T.  H.  BB.  Co. 

Preferred  Stock 1,706,180  00 

To  hoWers  of  T.  H.  &  L.  Ry.  Co.  Stock     1,400,000  00 

To  holders  of  L.  &  T.  Ry.  Co.  Stock loO  00 

To  holders  of  I.  &  V.  RR.  Co.  stock. ..  100  00 

$12,807,946  20 
In  retirement  of  obligations  of  con- 
stituent companies— 

L.  &  T.  Kv.  Co $500,000  00 

I.  &  V.  RR.  Co 800,000  00 

1,300,000  00 

To  P.  C.  C.  &  St.  L.  Ry.  Co.  account  of 
Indebtedness  for  betterments  to  St. 

L.V.  &T.H.BB 541,600  00 

$14,649,546  20 

Funded  debt- 
First  Mtg.  Five  Per  Cent  Bonds,  T,  H. 

&  I.  RR.  Co..  due  1925 $1,900,000  00 

Second  Mtg.  Five  Per  Cent  Bonds,  T. 

H.  &  I.  BB.  Co..  due  1925 600,000  00 

First  Mtg.  Seven  Per  Cent  Bonds,  St. 

L.  V.  «fc  T.  H.  RR.  Co.,  mat.  1897....      1,896,000  00 
Second  Mtg.  Seven  Per  Cent  Bonds, 

St.  V.  &  T.  H.  BR.  Co.,  mat.  1893. . .     2,600,000  00 
First  Mtft.  Six  Per  Cent  Bonds,  T.  H. 

&  L.  RR.  Co.,  due  1910   500,000  00 

First  Mtg.  Seven  Per  Cent  Bonds,  I, 

&  V.  RK.  Co.,  due  1908 1,700,000  00 

Four  Per  Cent  Obligations  of  T.  H.  & 

L.Ry.Co 1,431,000  00 

10,627,000  00 

Tot.  cap.  llabllltlee,  per  Agreement  of  Consolidation...  $25,276,546  20 

Current  liabilities- 
Accounts  payable $662,313  25 

Drafts  of  agents  in  transit,  for  freight 

charges 59,442  17 

Matured  Interest  on  bonds 84,235  00 

Accrued  Interest  on  bonds 73,581  66 

Accrued  taxes 34,869  87 

Due  Individuals  and  Companies 193,309  69 

Miscellaneous  liabilities 205,355  27 

Fund  for  renewal  of  equipment 250,000  00 

1,563,106  41 

Balance,  being  surplus  In  assets 1,196,168  25 

Total  liabiUties $28,035,820  86 


The  transfer  agent  of  the  capital  stock  is  the  Farmers 
Loan  &  Trust  Co.  of  New  York,  and  the  registrar  of  the  cap- 
ital stock  is  the  National  Bank  of  Commerce  in  New  York . 

The  following  are  the  names  and  places  of  residence  of 
the  Directors  of  said  company:  John  Q-.  Williams,  Indian- 
apolis, Ind.;  W.  R.  Donaldson,  St.  Louis,  Mo.;  Charles  H. 
Seybt,  Highland.  111.;  Edw.  B.  Taylor  and  J.  J.  Brooks, 
Pittsburgh,  Pa.;JVolney  T.  Malott,  Indianapolis,  Ind.;  Samuel 
Rea,  Philadelphia,  Pa.;  James  McCrea,  Joseph  Wood  and 
J.  J.  Turner,  all^of  Pittsburgh,  Pa. ;  John  P.  Green,  Phila- 
delphia, Pa. 

The  following  are  the  names  and  places  of  residence  of 
the  Officers  of  said  Company :  James  McCrea,  President, 
Pittsburgh,  Pa.;  Joseph  Wood,  First  Vice-President,  Pitts- 
burgh, Pa.;  J,  J.  Turner,  Second  Vice-President,  Pittsburgh, 
Pa.;  Edw.  B.  Taylor,  Third  Vice-President,  Pittsburgh,  Pa.; 
S.  B.  Liggett,  Secretary,  Pittsburgh,  Pa.;  T.  H.  B.  Mc- 
Knight,  Treasurer,  Pittsburgh,  Pa. 

The  principal  office  of  the  Vandalia  Railroad  Company  is 
in  Terre  Haute,  Indiana,  and  the  general  office  of  the  Com- 
pany is  in  Pittsburgh,  Pennsylvania. 

The  By- Laws  prescribe  that  the  annual  meeting  of  the 
Stockholders  of  the  Company  shall  be  held  at  the  principal 


office  of  the  Company  on  the  first  Tuesday  in  April  in  every 
year. 

The  following  are  filed  herewith  :  A  certificate  of  a  duly 
qualified  civil  engineer  as  to  the  actual  physical  condition  of 
the  property,  and  a  certified  copy  of  the  Resolution  of  the 
Board  of  Directors  of  the  Vandalia  Railroad  Company  ap- 
pointing the  National  Bank  of  Commerce  in  New  York  the 
Registrar  of  the  Capital  Stock,  and  a  certified  copy  of  the  By- 
Laws  and  Organization  for  conducting  the  business  of  the 
Conapany.  A  sketch  map  showing  the  various  lines  forming 
the  Company's  railroad.  A  certified  copy  of  the  Agreement 
of  Consolidation.    Samples  of  the  Stock  Certificates. 

Respectfully  submitted, 

VANDALIA  RAILROAD  COMPANY, 

By  Edward  B.  Taylor, 

Ihird  Vice  President. 

This  Committee  on  Stock  Lists  recommends  that  the 
above-described. $14,649,500  Capital  Stock  be  admitted  to  the 
list. 

Adopted  by  the  Governing  Committee,  March  gg,  1905. 


—The  monthly  investment  list  of  Redmond  &  Co.  appears 
in  this  issue  on  the  page  facing  the  first  page  of  editorial 
matter.  Messrs.  Redmond  &  Co.  have  dealt  in  high-grade 
investment  bonds  and  guaranteed  stocks  for  so  long  a  time 
that  their  recommendation  should  entitle  a  security  to  the 
most  careful  consideration.  The  list  advertised  embraces 
issues  of  steam  railroad,  gas  and  telephone  bonds  and  guar- 
anteed stocks  and  in  most  cases  8pe«lal  circulars  can  be  had 
giving  fuller  details  than  given  in  the  advertisement.  A 
feature  of  the  firm's  business  Is  the  preparation  ot  lists  of 
investments  suited  to  eepecial  requirements,  either  for  insti- 
tutions, estates  or  individuals.  Particular  attention  is  called 
to  the  excellent  list  of  guaranteed  stocks  submitted  in  this 
month's  circular.  These  stocks  are  tax-exempt  in  this  State 
and  ehcnld  be  quickly  absorbed, 

—The  Boston  Directory  of  Directors  contains  the  names 
and  addresses  of  4,000  persons  in  Boston  who  are  directors 
and  the  corporations  with  which  they  are  connected.  The 
book  also  gives  the  sworn  statement  of  the  financial  condi 
tlon  ot  700  corporations  as  filed  with  the  Secretary  of  State 
under  the  requirements  of  the  Massachusetts  laws.  The 
Bankers'  Service  Co.,  88  Broad  St.,  Boston,  are  the  publish- 
ers.   New  York  office,  41  Wall  St. 

—Mr.  William  A.  Read,  of  the  late  firm  of  Vermilye  & 
Co.,  Mr.  Charles  Hazard,  a  member  of  the  New  York  Stock 
Exchange,  and  Joseph  H.  Seaman,  have  formed  a  partner- 
ship under  the  firm  name  of  William  A.  Read  &  Co.,  with 
offices  at  25  Nassau  Street,  New  York;  43  State  Street,  Bos- 
jton;  Maryland  Telephone  Building,  Baltimore,  and  Home 
[Insurance  Bailding,  Chicago. 


— Immauuel  Auerbach,  the  editor  of  the  "New  Yorker 
Handels  Zeltung,"  died  yesterday  after  a  short  illness.  He 
was  born  in  1822  in  Karlsruhe,  Badenia,  and  studied  law 
at  the  universities  at  Heidelberg  and  Berlin.  He  came 
to  the  United  States  in  1850,  and  was  leading  editor  of 
the  "Handels-Zsltung"  for  twelve  years.  He  leaves  a  widow 
and  daughter  and  three  sons,  one  of  them  being  Meyer 
Auerbach,  the  publisher  of  the  "Handels-Zaitung." 

—In  our  advertising  columns  the  announcement  is  made 
of  the  removal  of  Coffin  &  Co.,  bond-brokers,  from  31 
Nassau  Street  to  the  ground  floor  at  25  Pine  Street,  the 
offices  heretofore  occnpied  by  W.  S.  Fanshawe.  Tliis  is 
utderstood  to  mean  that  Coffin  &  Co.  will  suoceed  to  the 
bond-brokerage  business  formerly  carried  on  by  Mr.  Fan- 
shawe, Mr.  Fanshawe  has  joined  the  firm  of  Messrs. 
Harvey  Fisk  &  Sons. 

—"The  Kansas  Oil  Field  Handbook"  is  the  title  of  a  55- 
page  pamphlet  compiled  by  D.  M.  Kennedy,  investment 
broker  and  Ist  Vice-President  First  National  Bank,  Chanute, 
Kansas.  The  pamphlet  contalcs  a  brief  description  of  the 
various  oil  companies  of  Kansas,  with  the  names  of  their 
officers,  the  amounts  of  their  capital  stock,  etc. 

-Messrs.  Kountze  Bros.,  Broadway  and  Cedar  Street,  are 
to  day  offering  investors  a  block  of  Massachusetts  State 
gold  ^%  per  cent  bonds  yielding  3 -22  per  cent.  The  firm's 
bond  department  ia  under  Mr.  Wilbur  F.  Baker's  supervision. 

— Denison,  Prior  &  Co.  of  Cleveland  will  occupy  next 
Wednesday  their  new  offices  in  tne  Garfield  Building,  121 
EucUd  Avenue 
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COMMERCIAL      EPITOME 

Friday  Night,  March  31, 1905. 
The  unusually  mild  weather  experienced  latterly  over  a 
considerable  area  of  the  country  is  hastening  the  opening  of 
interior  navigation,  and  this  has  tended  to  increase  the  dis- 
tribution of  merchandise.  Interior  dealers  who  have  been 
waiting  for  this  cheaper  means  of  transportation  are  begin- 
r.ing  to  order  their  supplies  forwarded.  The  volume  of  new 
business  being  booked  has  been  of  good  proportions,  indi- 
cating a  general  feeling  of  confidence  in  the  future.  The  In- 
formation from  the  interior  has  continued  to  report  active 
progress  in  farm  work  and  a  promising  condition  of  the 
growing  crops,  the  result  of  the  favorable  weather.  Prices 
for  the  various  grains,  inflaenced  by  the  good  start  already 
made,  have  shown  a  declining  tendency.  At  the  lower  prices 
for  corn,  exporters  appeared  in  the  market  as  fairly  free  buyers. 

Lard  on  the  spot  has  been  easier,  and  during  the  latter  part 
of  the  week  at  the  lower  prices  quoted  demand  was  im- 
proving. The  close  was  firmer  at  7*30c.  for  prime  Western 
and  6  76c.  for  prime  City.  Business  in  refined  lard  has  been 
qniet  and  prices  have  been  easier.  The  close  was  steady  at 
7  35c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
fumre  delivery  has  baen  moderately  active.  Sympathy  with 
a  decline  in  values  for  corn  and  profit-taking  sales  by  out- 
side sptculative  interests  weakened  prices.  The  close  of  the 
market  was  steady  at  a  slight  recovery  in  prices. 

DAILY  CLOSING  FSIOES  OF  LABD  FDTUBES  IN   CHICAGO. 

Sut.  Mon.       Tuts.        Wed,       Ihurt.       Fri. 

May  dftl'y 7  15  715         710        7-12ia     7-07J«      7-12i« 

Jalydel'y 7-30  7-30         7-25        725        7  22i2      730 

Pork  has  had  only  a  moderate  sale,  but  prices  have  held 
s'.eady  at  $13  25®  18  62 j^  for  mess  and  $14  5"@15  for  family. 
Cut  meats  have  been  more  freely  offered  and  prices  have 
been  easier,  closing  at  6c.  for  pickled  shoulders,  8%'^9o.  for 
pickled  hams  and  1}4@1^g.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  but  steady  at  $9  50@10  for 
mess,  $10  60  for  packet,  $11@12  for  family  and  $16  50@17  for 
extra  India  mees  in  tcs.  Tallow  has  been  sparingly  offered, 
closing  firm  ati^gC  bid.  Stearines  have  been  in  fair  demand 
and  firm,  closing  at  73^@7^'?.  for  lard  stearioe  and  7i^c.  for 
oleo  stearine.  Cotton-sBed  oil  has  been  quiet  and  easier, 
cloeing  at  853^@23c.  for  prime  yellow.  Butter  advanced 
easily  in  the  week,  but  closed  easier  with  creamery  quoted  at 
20@28i^c.  Cheese  has  been  in  less  active  demand,  but  the 
close  was  firm  at  10i^@14c,  for  State  factory,  full  cre^m. 
Fresh  eggs  have  continued  in  full  supply,  but  th'=re  has  been 
a  good  demand  and  prices  hava  held  steady  at  ll%@l8o.  for 
beet  Western. 

Brazil  grades  of  copper  have  been  in  improving  demand, 
trade  interests  generally  showing  more  interest  as  buyerp, 
and  a  moderate  volume  of  business  has  been  traneactsd  ; 
prices  have  advanced.  Toe  close  was  firm  at  75^8.  for  Rio 
No.  7  aod  8%c.  for  Santos  No.  4  West  India  growths  have 
bad  a  fairly  free  sale  to  jobbers  and  at  higher  valuss, 
closing  at  93^c.  for  goo.1  Cacuta  and  10^@llo.  for  good 
average  Bogota.  East  India  growths  have  been  steady. 
Spc-'culation  in  the  market  for  contracts  has  been  moderately 
acive.  A  smaller  Brazil  crop  movement  and  a  sharp  ad 
vance  in  Brazil  sterling  exchange  has  served  to  stimulate 
buying.    The  close  was  firmer. 

The  following  were  the  closing  asked  prices: 

April 6'60o.  I  Aag 6-95e.    Nov 7-20o 

May «.«.  6-650.  1  Sept 705o.    Deo 7  3uo 

July 6  850  I  Oct 7-100.    Jan 735c. 

Raw  sugars  have  been  sparingly  offered.  Damand  has  im- 
proved and  prices  have  artvanced,  closing  at  5c.  for  ceatri- 
lug'41,  96deg.  test,  and  i%i.  for  muscovado,  89-deg.  test. 
Refined  sngar  has  held  steady,  and  at  the  close  demand  was 
8",tive;  granulated  was  qaoted  at  5'95j.  Teaa  have  been 
qiipf.    Spices  bave  had  a  limited  sale. 

Offerines  of  Ksntuaky  tobacco  have  continued  limited  and 
prices  have  held  firm.  Bayers  have  been  reported  showing 
a  lair  amount  of  interest  in  seed  leaf  tobaoco  and  sales  have 
been  reported  of  Z.mmers  Spanish,  Pennsylvania  broad  leaf 
and  old  Wisoonsin.  Owing,  however,  to  limited  offerings 
the  volume  of  business  trantacted  has  been  moderate.  Suma- 
tra tobacco  has  been  in  fair  demand  for  old-crop  supplies, 
doe  to  the  high  prices  being  reported  paid  for  new  Sumatra 
at  tb*»  Auifeterdam  inscriptions.     Havaua  tobacco  steady. 

iLflaenced  by  stronger  foreign  advices,  prices  for  Straits 
tin  have  continued  to  advance,  closing  firm  at  80@30'16c. 
logot  copper  baR  been  in  fair  demand,  and  prices  hav«  baen 
fi.-m  at  lOJ^OlSJ^  ^.  for  Lake  and  15i^ '915)^0.  fr^  electrolytic. 
L3&d  has  held  steady  at  4'50@4'6:)c.  Spelter  Lias  been  qaiet, 
dofiing  at  6c.  Pig  iron  in  good  demand  lud  firm  at  $17  50 
@17  75  for  No.  2  Northern  and  $17  26@17  60  ior  No.  2  tsonihern. 

Refined  petroltuin  for  export  has  beeii  fairly  active  and 
steady  at  7*15c.  in  bbls.,  9  b5c.  in  catej  and  4'2ac.  in  bulk. 
Niphtha  has  been  steady  at  113^c.  for  XI  degrees  and  12c.  lor 
76  degrees.  Credit  balances  have  be'»}n  easier,  closing  at 
l'86c.  Spirits  turpentine  bas  advanced  jharply  and  the  close 
was  firm  at  61o.  for  machine  bbls.  Rosins  have  been  in 
smuU  supply  and  firm  at  $8  for  comm-^a  and  good  strained. 
Hot-s  havo  been  steady.    Wool  has  hiezx  quiet. 


\ 
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Friday  Nioht,  March  31,  1905. 
The  Movbhbnt  of  the  Chop  as  indioated  by  our  telegrame 
.rom  the  South  to-night  Is  given  below,  For  the  wf^ek  ending 
this  evening  the  total  receipts  have  reached  198,762  balea, 
against  174,331  bales  last  week  and  139,562  bales  th«  previous 
weak,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
7,705,291  bales,  against  6,701,609  bales  for  the  same  period  of 
1908-4,  showine^  an  inf  rease  since  Sen  1, 1904,  of  1,003,681  >  ales, 


ReceipU  at— 

Sat. 

Mon. 

Tue*.      Wen. 

TKurt.  \     tri. 

Totai. 

GalveBton 

Pt.Arthur,&o 
BTew  Orleans... 
Mobil© 

12,429 

9,741 
434 

2,670 
233 
814 

1,244 

416 
25 

7.020 

7,616 
856 

3,719 

1,156 

991 

2,357 

341 

"To 

13,609 

13,114 

617 

1,197 

5,900 

987 

747 

2,393 

259 


13,158 

18,392 
181 

4,726 
494 
884 

1,349 

572 


9,805 

10.599 

1,732 

379 

3,-63 

402 

353 

976 

190 

48 

14.333 

3,896 

15,837 

895 

140 

3,770 

1.323 

1,356 

30 

441 

1,330 
182 

60 
144 
987 

50 

70,354 

8,896 

70.289 

4,765 

1,716 

24,547 

1,328 

4,628 

30 

4.236 

9.649 

182 

SO 

1,922 

Pensaeola,  Ae. 
Savannah 

BnmBw'k,  <&e 
Oharleston .... 

Ft.  Royal,  dco. 
Wilmington.... 

Wa8li'ton,&o. 

Norfolk 

N'p'tNewe.Ao. 

New  York. 

Boston 

Baltimore 

Plilla(lelp'a.Ao 

987 
193 

rot.  tlUe  week. 

28.006 

24,166 

S8,823  34,745 

28,'253 

44,769  198.762 

The  following  shows  the  week's  totai  receipts,  the  total  sinoo 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
Mch.  31 


Galveston... 

Pt.  Ax.,&o. 

New  Orleans 

MobUe 

P'saoola,  (bo. 
Savannah... 
Br'wlok,  &o. 
Charleston.. 
P.  Royal,  Ac. 
Wilmington . 
Wash'n,  &e. 

Norfolk 

N'portN..&o 
Sew  York... 

Soston 

Baltimore. . 
PUladel.&o. 


1904-05. 


Thit 
week. 


\  Since  Sep. 
1,  1904. 


1903-04. 


Thit 
week. 


Since  Sep. 
1, 1903. 


70,354 
3,896 

70,283 
4,755j 
1,716; 


24,547 

1,328 

4,628 

30 

4,236 


9,649 
182 

5o; 

1,922 
987 
193 


2,208.094 

184,656 

2,163.183 

25:>.932 

166,613 

1,402,352 

164,476 

190.819 

886 

294,833 

122 

543.393, 

10.0£0 

22.364 

61.111 

41,784 

10,572 


15.103 

276 

21,159 

827 

8,235 

408 

505 

1 

152 


5,580 
S67 

2,094 
949 
290 
179 


Stock. 


1905. 


1904. 


2,267.391 

99,261 

1,828.789 

190,419 

126.180 

1,082,626 

120,760 

160,788 

1.069 

320,677 

336 

439,144 

16,868 

9,641 

20,753 

24,438 

12.469 


166.769 

253  607 
31.537 

51.68  5 

7,685 

19,098 


24,065 


284.670 
7,478 


9,997 


84,895 
29 

73,788 

8,152 

4,577 

875 


Totals 19B,76i  7,705,2t<0    56,125  6,701,609;     647.598 


54,848 
7.498 
4,575 


6,090 

9,269 

805 

103,096 

27.000 

3,122 

1,953 


540.169 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Beceiptt  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

aaives'n.  &e. 

74,?.50 

15,379 

81,072 

21.066 

45.702 

18,273 

New  Orleans 

70,2S9 

21,159 

45,331 

18,662 

35,218 

25,816 

Mobile 

4,786 

827 

1.419 

726 

551 

2,623 

Savannah... 

24,547 

8,235 

11,9S2 

6,878 

17,371 

11,157 

Obas'ton,  &o. 

4,668 

506 

64 

1,324 

902 

2,182 

Wllm'ton,  die 

4,236 

152 

1,264 

479 

983 

2,633 

Norfolk 

9,649 

5,580 

4,307 

4,910 

5,998 

2,932 

N.  News,  &o. 

182 

867 

219 

675 

187 

198 

All  others... 

6,186 

3,9  tO 

10,701 

12,680 

10,637 

17,79  7 

rot.  this  wk. 

198,762 

56,125 

106,359 

66,890 

117.5*9 

83,611 

Since  Sept.  1 

7705.290 

6701,609 

7021,584 

6879.^60 

6M1  832 

6039,826 

The  'Exports  for  the  week  ending  this  eveului^  reach  a  cota! 
of  176,633  bales,  of  which  82  949  were  to  Great  Britain,  26,881 
to  France  and  66,808  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sent,  1 .  1904. 


Week  Endinu  Mch  SI 

.1906. 

From  8«p(.  1, 1904,  Co  Mch 

.  31.  1906 

ExriortfA  to— 

Bxpnrteil  to— 

from— 

Great 

Cont4- 

lotal 

Ortat 

Oonti 

BriVn. 

France 

nent. 

Wrek. 

nritain. 

rratice 

nent. 

Total. 

talTeston 

23,2JU 

19,270 

28,2-0 

70,809 

9«il.  38  a21,60i! 

53l.h20 

t.743  i60 

Pt.Arthur,  4o. 



66,235,     

136,708 

14i,0S8 

MewOrleaM.. 

88,042 

7.031 

23,S74 

66,450 

7ii7,613  20i.'r4 

6  4.522 

i.7:o,a8a 

Mobile 



4-l,f0;l  3U.769 

63.48S 

185.24S 

t'ensaoola,  &o. 

6,7eo 

6.760 

63.429^   19  639 

eo.so- 

148  316 

tAvanuah 

11,825 

11,826 

287.435 

47,766 

7J0.633 

1,021, '23 

r>raniwlok .... 

122.337 

6,94  tl 

129,283 

vharUf  ton .... 

... 

3,879 

69,472 

78,851 

Port  Royal.... 

<Yilmincrton... 

7.668 



7,668 

116.618 

3.86.' 

16U,04& 

279.225 

Morfolk 





13.61'' 

7,717 

ai.SiS 

•^'port  N.,  *(!.. 

l^.OfiO 

lOJ 

1.212 

13,3.12 

Sow  York 

3,734 

677 

2,468 

fl,7t«i 

239  0)2 

10,819 

164,6'iO 

423,501 

•soiton 

2.0  9 

8.0.>9 

lia.38S 

ll.O.W 

124.286 

Jialttmore 

4,0-:t 

£0) 

4,2  ;8 

77  475 

4.124 

»8  1(-4 

113.9il 

'^blladelpbla.. 

174 

174 

3J.t9i 

3  79m 

36,'>94 

'an  t'ran.,  Ao . 



e?8 

6711 

170.<12l 

170.621 

Total 

^2,949 

DO.SSl 

oe.bOi 

17.»ftl 

176  BJ3 

2.910.618 

« iTiirTi 

666,818 

2.788,l!98 

6.86)1,724 

Total.  l»03-(i4. 

44.150 

14,181 

7«(47 

eHS.iisu 

«,4«0.uM 

5  H4H.»v!l 

Apr.  1,  1905.  | 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHTPBOARD,  NOT  CLEARED   FOB— 

Leaving 

stock. 

Mch.  31  at- 

Great 
Britain 

Fr'nce 

Ger- 
many. 

18,463 
6.050 
6,600 

i'ebo 

3,000 

33,71B 

Other 
For'gn 

23.907 
9,471 

"800 
34,178 

Ooast- 
u>ise. 

Total. 

»«w  Orleans. 
Galveston.. .. 
Savannah..  .. 
Charleston . . . 

Woblle 

Norfolk 

New  York.... 
Other  ports . . 

17,884 
35,834 

i'coo 

3,000 

60,718 

17.S99 
42,330 

7,255 
5.300 
1,385 

"300 
14,240 

1,661 

1,375 

9C0 

1^475 
22,0C0 

27,411 

69.170 

63.030 

7,&85 

i'iVs 

22  000 
6,700 
5,000 

170,260 

44,578 
110,2^0 

184,337 
98,739 
43?04 
19.C98 

fo.ces 

12895 
67.0g8 
21.315 

Total  1905.. 

477.338 

Total  1904.. 
Total  1903.. 

3fi2 
5,177 

9,6<»3 
26,604 

8.220 
26,001 

8,€8i 
11,118 

495.5F1 
817  38(> 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active.  Esrly  in  the  week  there  was  a  moderate  de- 
cline in  prlcep.  The  report  of  the  Cerisus  Bureau,  leeued  en 
Tuesday,  noede  the  total  crop  for  this  season,  according  lo 
ginnerb'  retnrne,  13,fi97,782  commercial  bales.  Ii  flnenced  by 
this  report  and  a  iarge  crop  movement,  values  weafeened. 
At  the  decline,  however,  fairly  good  buying  eet  in,  and  there 
developed  a  sfeadier  tone.  Shorts  in  M»y  have  been  reported 
showing  seme  nervouecess,  atd  dnricg  the  latter  part  of  the 
week  were  buyers  to  cover  contracts.  This  demand  started 
values  on  sn  npward  course,  with  prices  for  May  contracts  tak- 
ing tbe  lead.  The  advices  received  f  rem  the  South  have  reported 
a  light  demacd  for  ac!nal  cotton,  but  there  has  been  no  pres 
Eure  from  planteis  to  market  their  remaicing  pcppliee,  aEd 
prices  have  been  repoi ted  as  holding  steady.  Spinners  are 
now,  it  is  understood,  largely  supplied,  aid  the  tendency 
seems  to  be  to  wait  and  see  whether  planters  will  reduce 
their  acreage  before  again  buying  with  any  degree  of  free- 
dom. To-day  there  was  a  steadier  market,  bnyirg  by  ehortf- 
to  cover  contracts,  and  limited  offerings  advancing  prices 
slightly.  Towards  tbe  close  part  of  the  improvement  was  Icet 
and  final  prices  were  1  point  lower  to  2  points  higher  for  tbe 
day.  Cotton  on  the  spot  declined  earlier  in  the  week,  but 
later  recovered,  closing  stef  dy  at  8-15c,  for  middling uplatd-. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  o.  Even 
Strict  Middling  Tinged....  006  ofi 

Middling  Tinged 0'12  oil 

Strict  Low  Mid.  Tinged  ...  0  34  ofl 
Low  Middling  Tinged.....  050  ofl 
Strict  Good  Ord.  Tinged  .    0  84  ofi 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Mch.  25  to  Mch.  31— would  be  as  follows. 


UPLANDS. 

Sat. 

ItXon 

Tnes 

Wed 

Tb. 

PrL 

Good  Ordinary. ...,....^^.„. 

705 
7-67 
805 
a-49 
901 

705 

7-67 
805 
8  49 
901 

705 

767 
8  05 

8-49 
9-01 

7-05 

7-67 
806 

4  49 
9  01 

7-<5 
7-77 
8-15 

859 
9-11 

7'1  a 

Low  Middling'. '.'...V.l'. 

7-77 

Middling 

8-15 

Gtood  Mrddiliig ' 

Middling  Fair „.„ 

911 

GULF. 

Sat. 

Mon 

Totes 

Wed 

Til. 

Fi-S. 

Good  Ordinary............. 

730 
792 
83C 

8-74 
9-26 

7-30 
7  92 

8^0 

8-74 
9-26 

7  30 
792 
8-30 
a-74 
9-28 

7-30 
7  92 
8-30 
8-74 
9-26 

7-40 

8  02 
8-40 
8-8i 

9  36 

7*40 

Low  Middling ,. 

8-Oi 

Middling 

8'40 

a'84 

Good  Middling 

Middling  Fair 

9-36 

STAINED. 

Sat. 

Slon 

Tues 

Wed 

Th. 

FrJi 

Low  Middling 

6-35 
7-65 
7-71 

8-05 

6-55 
755 
7-7t 
8  15 

6-65 
7'&5 
7'7l 
8-05 

6-55 
7-55 
771 
805 

665 
7-65 
7-81 
8  15 

6  65 

Middling 

7-65 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

7-81 
8-15 

The  quotations  for  middling  upland  at    New  York    on 
Mch.  31  for  each  of  the  past  32  years  have  been  as  follows. 

1905. ...0.   8-15 

1904 15-35 

1903 9'95 

1902 9 


1901 f3i- 

1900 9  08 

1899 65,8 

1898 63,6 


1897. ...0.  75,8 

1896 7i5ie 

1895 67.- 

1894 7^ 

1893 68^ 

1892 6iiia 

1891 9 

1890 llTie 


1889... .0.1(3,8 

1888 9i6ifl 

1887 109i6 

1886 9i« 

1885 Ills 

1884 Ii7,3 

1883 101,8 

1882......1218 


1881....O.10lii« 

1880 13 

1879 lOia 

1878 lv\ 

1877 1'^s 

1876 13% 

1875 ItSg 

1874 17 


Note.— On  Oct.  l,  1874,  grades  of  cotton  as  quoted  were  changed 
According  to  the  new  classiflcation  Middling  was  on  that  day  qnoted 
%o.  lower  Chan  Middling  ot  the  old  classification. 
MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . 
Monday.... 
TncHday . . . 
Wednesday 
Thursday. 
Frday  


Total 


Spot  Market 
Closed. 


Qnlet.lOpts.  do. 

wuiei.... 

Quiet... 

wniet.- 

Wulet,10pts.ad. 
Quiet 


Futures 
Market 
Closed. 


Steady  ...... 

steady..... 

steady    .... 

Very  steady 

Steady  

Quiet 

ICO 

800 

Sales  of  Spot  &  Oontbaot. 


Ex- 
port. 


900 


Oon- 
sump. 

25 
25 
50 
5t- 

fO 

256 


Con- 
tract. 


600 

?,400 
2.900 


Total. 

126 

1,S25 

.'0 

53 

38 

2,460 

4.056 


PTUBE8.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 

Mch.  31),  we  add  the  Item  of  exports  from  the  United  StaSes, 

EcIudlEg  in  it  the  exports  of  Friday  only. 

1905.  1904. 

Stock  at  l<3V0]r$(>Ol..„„o,bkles.    812,000     667.000 


stock  at  London. ..^o,..,.„.,._  13,000  11,000 

Stock  at  Manchester. ..._ ..-.«,  50.000  64,000 

Total  Great  Britain  Btock.  875,000  642,000' 

Stock  at  Ham  a  arg ............  .,..  9. 000  8  000 

Stock  at  Bremen  ...^  ,.^..„^  357,000  372,000 

Stock  at  Antwerp .......  ^..^  1  000  4.000 

Stock  at  Havre ..... ^  136,000  225.000 

Btook  at  ei areellleB..  3.000  3,000 

Stock  at  Saroelona, .  ♦  Reyleed  *28.000  35,000 

stock  at  aeuoa ...  63,000  81,000 

Stockat  TvlasliO...^...  ......1.  3,000  5,000 

Total  Oonttneatal  stocks.. 


1903.          1902. 
633.000  1,139,000 
7,000          6,000 
60,000 


750,000  1,145,000 


7.000 

316.000 

3,000 

217,000 

3,000 

39,000 

19,000 

6,000 


13,000 

252,000 

8.000 

336,000 

2.000 

54.000 

32,000 

5,000 


fOO.OOO     683,000      609,000      602,000 
Total  European  stocks 1,475  000  l,32ft,000  1,399,000  1,747,000 


India  cotton  «au»tIor  ttarope  99,000 

Ajner.  cotton  4fl<i»t for  S'rope.  405.000 

EKypt,  BrazU.Ac,  aat.Hor  E'pe  89.000 

Stock  In  AJexandrla,  Egypt...  206.000 

Stock  in  Bombay,  India.. ......  743,000 

Stock  in  United  States  portB.  647.598 

Stock  In  0.  8.  interior  towns.  686,328 

United  States  esiportstto-day  4»,485 


224,000 
204,000 
27.000 
225,000 
391,000 
540,169 
272.951 


195,000 
517,000 

48.000 
115,000 
715,000 
427.«15 
219,854 

22,612 


96,000 
283,000 

34,000 
214.000 
581,000 
6S2.889 
399,028 
5,883 


Total  visible  supply 4,248.411  3,2o9,l20  3,628,481  4,042,800 

Of  the  above,  totals  of  American  ana  other  descriptions  are  as  iouowb: 

Afntrxmu.'  — 


jivarpoolttJOk balsa. 

tfanonester  stook.... ........... 

continental  atooks.  ,...^ .„. 

imerlean  afloat  for  Burope. . . 

Inlted  States  Btook. ....«,„. 

JaltedSeateslnterlorBtookB. 

Tnitad  StateaezportB  to-day. 

Total  Am«noan...... ......  ' 

Bast  Indian,  Srv^uil,  a».— 
•ivarpool ■»"«'>,.,...  ^... .,..■■ 

LondoB  stock 

Manohester  stock....... 

lOniiueniaisiooKn ..^^^^ 

adla  afloat  for  Burope . ..,,  .^ 

lfr7Pti  Braill,  *e.,  afloat 

itook  In  Alexandria,  Egypt... 
<toek  in  Bombay,  India. ._,.. 

Total  Cast  India,  *o.. 
Total  Amerleac... ...... 


609.000  1,013,000 
50,000 


736,000  479,000 

41,000  61,000 

565,000  629,000 

405.000  204,000 

647,598  540,169 

585828  272,961 

48.485   

3,028  411  2,176.120  2,4267481  2,9487800 


580.000 
517.000 
427.615 
219  254 
22,612 


565.000 
283.000 

682,889 
399,0i8 

5,883 


76.000 

13.000 

9,000 

35  000 

99.000 

39,000 

206.000 

743,000 


88.000 

11,000 

13,000 

54,000 

224.000 

27,000 

325,000 

391,000 


74.000 
7,000 

10.000 

29.000 
195,000 

48,000 
125,000 
715.000 


126,000 
6,000 

'37,000 

96.000 

34,000 

214,000 

581,000 


1.210  000  1.033,000  1,203,000  1,094,000 
3.028  411  2,176,120  2,425.481  2,948  800 


Total  Visible  autply 
fiddling  Upland,  L]v«>rpoo 
Clddllng  Upland,  tiew  Ycr>.. 
Igypt  Gfood  Brown,  Liverpool 
'•rn  V.  Rough  GK>od,Llvrrpool 

iioaeb  Vine,  Liverpool 

■iBTi"velly  Oood.  cfTcrpooi... 


...4.248.411  3,209. 120  3,628,481  4,04-2.800 


4  28d. 
8160. 
76i»d. 


8-28d. 

15-360. 

SBgd. 

10-25d. 

7iiiad. 

"  'led. 


6-36d. 

10-15C. 

10»4d. 

7'90d. 

6d. 

6d. 


4--'93ad. 

&3,ge. 
6i4d. 
7d. 

49i8d. 
4B8d. 


lOlOd. 

4B,,d. 

438d. 

t^  Continental  imports  past  week  have  been  94,000  bales. 

The  above  figures  for  1905  show  a  decreafe  from  last  week 
of  23,C24  bales,  a  gain  of  1,039,291  bales  over  1904,  an  excess  of 
619,«30  bales  over  1903  and  a  gain  of  205,611  bales  over  1902. 
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At  the  Intkbioe  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  14,753  bales,  and  are  to-night  312,377 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  114,858  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  31  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

March  31. 

Week. 

Since 
Sept.  1. 

Week. 

7,276 
2,947 
94 
2,542 
198 
2,180 

15,237 

3,512 

43 

6,454 

Since 
Sept.  1. 

Shipped — 
Via  St.  lioola 

15.641 
9,048 
1,103 
1.942 
1.237 
3,842 

449,838 

262,415 

41,793 

73.394 

43.387 

232,148 

471,354 

Via  Cairo 

240.944 

Via  Rook  iBland 

13,402 
107,443 

Via  Louisville 

Via  Cincinnati 

30,633 

181,5/8 

Via  other  routes,  &o... 

Total  ^oss  overland 

32,813 

3,152 
378 
300 

1,102,975 

13.5,831 
14,636 
40  714 

1,045,304 

67,301 
29.331 
73,979 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &o.,  from  Soath 

Total  to  be  dedacted...... .... 

3,830 

28,983 

191,181 

10,008 

170,611 

Leaving  total  net  overland" . . 

911,794 

5,229 

874.693 

Inolndlng  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  28.983  bales,  against  5,2Z\)  bales  for  the 

week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  over  a  year  ago  of  37,101  bales. 


In  Sight  and  Spinnen' 
Takings. 


Receipts  at  ports  to  Moh.  31 

Net  overland  to  Moh.  31  

Soathern  consumption  Mch.  31. 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  In  eight  Moh.  31 


North,  spinners'  tak'gs  to  Moh.31 


1904-05. 


Week. 


198,762 
28.983 
44,000 

271,745 
*  14,752 


256,993 


Since 
Sept.  1. 


7,705,290 

911,794 

1,272,000 


1903-04. 


Week. 


56,VZf> 

5,229 

42,000 


9,889.084  103,354 
523,668  '27,291 


10412782 


76,060 


54,901  1,698,2741    24,603  1,949,865 


Since 
Sept.  1. 

6,701,609 

874.693 

1,251,000 


8,827,302 
261,349 


9,088,651 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bales.         Since  Sept.  1- 

1903 -Apr.  3 , 141,728  1902-03- Apr. 

1902-Apr.  4 ^ 87,5?^8  lPOl-02 -Apr. 

1901-  Apr.  5 ,   139,186  1900-01-Apr. 

X900-Apr.  6 79,383  1899-00- Apr. 


Bales. 

3 9.443.935 

4 9.294,130 

5 8.066,654 

6 8,191.347 


(Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
March  31 


Galveston. 
New  Orleans 

MobUe 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore. . . 
Phlladelph'a 
Augusta..... 

Memphis 

St.  Louis. „.. 

Houston 

Little  Rock.. 


OLOSINO  QUOTATIONS  FOB  MIDDUNG  COTTON  ON— 


Sat'day.   Monday.  Tuaday.  Wed'day.  Thursd'y  Friday 


7h 

77,6 
758 
7S9 
7II8 

7'8" 

8-15 
8-00 
8-30 
7% 

7B8 

Zl!'« 
7h 

7H 


759 

738 

753 

708 
768 

7';" 

8-05 

8-00 

8  30 

71116 

7ifl 

7=8 

79l6 

7% 


708 

738 

79,  a 

788 

7ifl 

7'8" 

8  05 
8  00 
8-30 

7I9 

79i6 

7i« 

719 


788 
738 
7^ 

7H 

758 

7'fl" 
805 
8  00 
8-30 

7ifl 
7»ie 
79ie 
718 


7ifl 
71a 

758 
758 

7'8" 

8-05 
800 
8-40 

713l6 

788 

79l6 
7l€ 


7ifl 
788 
788 
788 

T-f's" 

815 
8  00 
8  40 

7i3ja 

758 
788 

7H 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 758 

Columbus,  Ga. .     7^4 
Columbus,  Miss     7 


Louisville 7\ 

Montgomery..     79x8 
Nashville 7ia 


Natchez ..... 

Raleigh 714 

Shreveport....     7i« 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Mch.  25. 

Mch.  27. 

Mch.  28. 

Mch.  29. 

Mch.  30. 

March— 

Range . . 
Closing.. 

7-49--53 

7-41--56 

7-42--54 

7'50--56 

7-53  -55 

7-48--49 

7-53--54 

7-40--45 

7-56--61 

7-60  -63 

May- 

Range . . 
Closing.. 

7-34--41 

7a5-41 

7-25-'42 

7-32--42 

7-37--54 

7-35--36 

7-36--37 

7'27--28 

7-41--42 

7-47--48 

JULT— 

Range . . 
Closuig.. 

7-38--44 

7-29--44 

7-28--46 

7-35--44 

739--56 

7-a8--39 

7-40--41 

7-30--31 

7-43--44 

7-48--49 

August— 

Range . . 
Closing. 

7-40--41 

_    —  ^ 

—    -  — 

7-38--43 

—    _  _ 

7-40-'41 

7-42--44 

7-32--35 

7-46--47 

7-50-52 

OCTOB'R 

Ran^e . . 

747--51 

7-40-52 

741--52 

7-47-55 

7-49-63 

Closmg.. 

7-48--50 

749-50 

7-41--42 

7-54-55 

757--58 

Tone- 

Spot... 

Quiet. 

Steady. 

Easy. 

Firm. 

Steady. 

Options. 

Steady. 

Steady. 

Quiet. 

Steady. 

Quiet. 

Friday, 
Mch.  31. 


-    -'60 


7-46-56 
7-46--47 

7-46--56 
7-46--47 

—       -•.',4: 

7-48--50 

7-58--63 
7-57--58 

Quiet. 
Quiet. 


Weather  Reports  by  Telegraph.— Oor  telegraphic  ad- 
vices from  the  South  this  evening  are,  on  the  whole,  of  a 
favorable  character.  The  weather  during  the  wtek  has  in 
the  main  been  satisfactory  and  good  progress  is  now  being 
made  with  farm  work.  Planting  operations,  which  had 
been  materially  delayed  by  unfavorable  conditions,  are  well 
under  way  in  earlier  sections  and  about  beginning  else- 
where. 

Oalveaton,  Texas,— It  has  rainecl  on  one  day  of  the  week, 
the  precipitation  being  seventy-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  74,  averaging:  64. 

Corpua  Ckristi,  Teajas.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.    Average  thermometer  63,  highest  78,  lowest  58. 

8an  Antonio,  Teajas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  64,  the  highest  being 
83  and  the  lowest  46. 

Taylor,  Texas.—We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  six  hundredths  of  an  incii.  The  ther- 
mometer has  averageti  64,  ranging  from  46  to  83. 

Palestine,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  ninety  hundredths  of  an  inch.  The 
thermomfiter  has  ranged  from  48  to  83,  averaging  65. 

Fort  Worth,  Tessas —RHin  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  forty-two  hundredths  of  an  inch 
Average  thermometer  63,  highest  83,  lowest  44. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  forty- four  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  the  highest  be- 
ing 84  and  the  lowest  43. 

Jfeto  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  one  inch  and  nine- 
teen hundredths.    The  thermometer  haa  averaged  68. 

Shreveport,  Louisiana, —  We  hnve  had  rain  on  three  days 
the  past  week,  the  rainfall  being  eighty  eight  handredtbs 
of  an  inch.  The  thermometer  has  ranged  from  50  to  83, 
averaging  66. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  ninety-three  huadreths. 
Thermometer  has  averaged  63,  highest  being  80  and  the  low- 
est 43. 

Viclcsburg,  Mississippi.— We  have  had  rain  on  one  day  dur- 
rlng  thH  week,  the  rainfall  being  one  inch  and  eighteen 
hundredths.  The  thermometer  has  averaged  66,  ranging  from 
51  to  83. 

Little  Rock,  Arkansas.— Cotu  planting  U  becoming  general. 
We  have  had  rain  on  two  days  during  the  week,  the  rainfall 
being  one  inch  and  four  hundredths.  The  thermometer  has 
rantjed  from  47  to  79.  averaging  63. 

Helena,  Arkansis. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-four  hundredths  of 
an  Inch.     Average  thermometer  68,  highest  81,  lowest  45. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
precipitation  being  seven tfien  hnndredths  of  an  inch.  The 
thermometer  has  averaged  63,  raugiog  from  43  to  81, 

Memphis,  Tenne-ssee.— Weather  during  the  greater  part  of 
the  week  was  favorable  for  farm  work.  Corn  planting  Is 
active.    It  has  rained  on  three  days  of  the  week,  the  precipl- 
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tation  being  ninety-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83'3,  the  highest  being  79*2  and  the 
lowest  45'8. 

Mobile,  Alabama,— We&ther  in  the  interior  has  been  fine 
and  farm  work  has  made  rapid  progreas.  Cotton  planting 
commenced  in  some  sections.  We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  forty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  53  to 
76,  averaging  67, 

Montgomery,  Alabama,— Fine,  dry  weather  all  the  week 
and  good  progress  in  planting  has  been  general.  Average 
thermometer  65,  highesr.  81,  lowest  47. 

Madison,  Florida, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  63,  ranging  from  45  to  81. 

Savannah,  G'eorflfto.— There  has  been  rain  on  two  days  of 
the  week,  ths  precipitation  reaching  eleven  hundredths  of  an 
inch.    Average  thermometer  66,  highest  80,  lowest  51. 

Greenwood,  South  Carolina.— Dry  all  the  week.  The  ther- 
momtter  has  averaged  59,  the  highest  being  71  and  the  low- 
est 48. 

Charleston,  South  Carolina, —There  has  been  only  a  trace 
of  rain  on  one  day  daring  the  week.  The  thermometer  has 
averaged  64,  ranging  from  51  to  78. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  March  31,  1905,  and  April  1,  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg .Above  zero  of  gauge. 


Mch.  31,  '05.   April  1,  04. 


Feet. 

Feet. 

13-9 

12-3 

234 

31-2 

11-8 

33-9 

12-8 

129 

37-0 

362 

India  Cotton  Movement  peom  all  Poets. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  30  and  for  the  season  from  Sept.  1 
to  Mch,  30  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Beeeiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 
63,000 

Since 
Sept.  1. 

1,372,000 

Week. 
84.000 

Since 
Sept.  1. 

Bombay 

67.000 

1,650,000 

1.659,000 

Mxporti 
from— 

For  the  Week. 

€hreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03,. 
Oaloutta- 

1904-05.. 

1903-04.. 

190203.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
▲11  others— 

1904-05.. 

1903-04.. 

1902-03.. 

1,000 
8,000 

12,000 
27,000 
29,000 

2,000 

10,000 

2,000 

16,000 

13,000 
36,000 
29,000 

2',000 

10,000 

2,000 

16,000 

Total  all— 
1904-05  . 
1903-04.. 
1902-03.. 

1,000 
8,000 

22,000 
31.000 
44.000 

23,000 
89,000 
44,000 

Since  September  1. 


Qreat 
Britain. 


14,000 
68,000 
28,000 

l.OCO 
3,000 
3,000 

2,000 
8,000 
4,000 

7,000 

4,000 

13,000 


24,000 
73,000 
48,000 


Conti- 
nent. 


182,000 
534,000 
488,000 

17,000 
14,000 
20,000 

12,000 

25,000 

9,000 

73,000 
66,000 
54,000 


284,000 
639,000 
571,000 


Total. 


196,000 
592,000 
516,000 

18,000 
17,000 
23,000 

14,000 
33,000 
13,000 

80,000 
70,000 
67,000 


308.000 
712,000 
619.000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
March  29. 

1904-05. 

1903-04. 

1902-03. 

Receipts  loantars*)— 
This  week............ 

140.000 
6,4b4,099 

55,000 
6,260,753 

30,000 
5,674.365 

Since  Sept.  1 

Exports  (bales)— 

This 
week. 

1,000 
1,750 
4,000 
2,750 

Since 
Sept.  1. 

168,20=1 

110,619 

225,768 

55,558 

560,150 

This 
week. 

4,760 

6,750 
600 

Since 
Sept.   1. 

187,026 
111,638 

258,098 
43,022 

This 

week. 

Since 
Sept.   1. 

To  Liverpool... 

To  Manchester 

To  Continent.. .. 

To  America. 

3,614 
4,419 

3,.^  18 
1,411 

181.051 

130,428 

243,285 

72  439 

Total  exports 

9,500 

12,100 

599,684 

12,962 

627,203 

*  A  cantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  qniet  for 
both  yarns  and  shirtings.  Spirners  are  considered  to  be 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32«  Cop. 

Tioist. 

S^  lbs.  Shirt- 

Oott'n 

SHlbs.  Shirt- 

Oott'n 

ings,  common 
to  finest. 

Mid. 
Uplds 

d. 

32s  Oop. 
Twist. 

d.        d. 

ings,  common 
to  finest. 

s.    d.     8.    d. 

Mid. 
Upldt 

d.         d. 

8.   d.      e.    d. 

d. 

Fb.24 

7H    '99^ 

3  U^ffQ  10 

4-17 

10i«®  10% 

6    4i2«9    IJ3 

7-62 

Moh.3 

7H    »8»« 

3  Ilia    6  10 

410 

IOS9*  11 

6    9    '99    6 

8-32 

••  10 

738     ®8^ 

4    0    ^6  10 

419 

1H4J«>111S 

6    9    -319    9 

8-78 

"  17 

7Hi    '»838 

4    1    »6  11ifl 

4-81 

1078  111114 

6    8    •a>9    7% 

8  24 

"  24 

7^     ©838 

4    1    06  llifl 

4  28 

10M)®lli« 

6    6    '3)9    6 

7-73 

"  81 

7^     ®838 

4    1    aeilifl 

4-28 

ICs®  1138 

6    8    '99    8 

828 

Census  Bureau's  Report  on  Cotton- Qinnino.  -  The 
Division  of  Manufactures  in  the  Census  Bureau  completed 
and  issued  on  March  28  the  final  report  on  cotton-ginning  the 
present  season  as  follows: 

WA8HIKOTON.  12  M.,  March  28,  1905. 
Hon.  S.  N.  D.  North,  Director  of  the  Census  : 

I  have  the  honor  to  submit  the  following  summary  of  the  final  report 
on  cotton  ginning  for  this  season,  chewing  th^i  t  >tal  cotton  poductlon 
of  1904.  accompanied  by  comparative  erailstics  for  1903: 

The  total  crop  reported  from  ginning  establlehments  and  oottou-eeed 
oil  mills  is  Bummarized  as  follows: 

. Crop  of- , 

Total  crop,  counting  round  as  half  bales,  and        1904.  1903 

Including  linters 18,59  ,782    10,014,4.54 

Equivalent  500-lb.  bales  (Inoludlng  linters) 13,584,457    10,045,ttl4 

Total  running  bales  (including  linters) 13,745,857    10,399,558 

Distribution - 
Square  bales  (upland)  reported  from  ginDerles.13.103,447      9,869,472 
Round  bales  (upland)  reported  from  ginneries.       296,151  770,203 

Bales  of  8.  lel'd  cotton  reported  from  ginneries      104,317  75,3.'<3 

Bales  of  linters  report,  from  cot.-seed  oil  mills.      241,942         194,485 

The  following  table  distributes  the  crop  (exclusive  of  linters),  by 
States  and  Territories : 

Total     . TTpland. >     Sea 

States  and     running      Square    Round    Island. ^Squiv.  sao-lb.baUs—, 

Territories—      bales.           bales.      bales.      bales.      1904.  1903. 

Alabama...   1,458,968  1,437,710    2l,256     1,445,133  886,221 

Arkansas...       883,«67     882.668       1,299     912,760  734,593 

Florida 86,642        47,023   39,619        78,2-8  .^2,386 

Georgia 1,960,1.M  1,896,20^    10,740  53,112  1,879,744  1,267,364 

Indian  Ter.      476,984     445,145    31,839    469,015  a?8,347 

Kansas 14               14  14  75 

Kentucky..           1.922          1.922   2,005  897 

Louisiana..   1,105,466  l.0?>4,59l    50,875    1,08^,8 '1  824,965 

Mlasissipoi.   1,738.638  1,737,988          660    1,762,766  l,432,7i(6 

Missouri....          48,447        48,447    50,519  37,813 

N.Carolina.      743,404     743,404     697,452  623,707 

Oklahoma..       341,497      320,043    21,454    330,755  186.689 

S.Carolina.   1,189,1311,177,648   11,586  1,147,379  787,425 

Tennessee..      316,790     315,412      1,378    325,103  248.9»6 

Texas 3,134,677  2,978,017  156,660    3,139,516  2,471,081 

Virginia....         17.216        17,216  16,195  13  074 

Un.  States. .13,503.916  13,103,447  296,151   104,317    13,342  515    9,851,129 

The  data  for  the  above  statistics  have  been  collected  through  a 
canvass  of  the  individual  ginneries  of  the  cotton  States  by  local 
special  agents,  who  lound  that  30,337  ginneries  had  been  operated  for 
the  crop  of  1904,  compared  with  30,218  for  1903.  In  the  final  canvass 
for  this  crop  where  ginners  had  not  flnlBhed  glnnlug  they  were 
requested  to  prepare  careful  estimates  of  the  quantity  of  cotton  which 
remained  to  be  ginned  at  their  establishments;  these  estimates, 
amounting  to  192,275  running  bales,  have  been  Included  in  the  totals 
of  the  above  table. 

The  complete  annual  report  on  cotton-glnnlng,  distributing  by 
counties  the  production  ef  the  last  five  yeats,  will  be  published  about 
May  1. 

Very  respectftilly.  W.  M.  Stkuakt, 

Chief  Statistician  for  Mannfaotares. 
Approved, 

S.  N.  D.  NOBTH.  Director. 

Cotton  Consumption  and  Overland  Movement  to  Apr.  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  March  and  the  seven  months  ended  March  31  for 
three  years. 


1904-05. 

1903-04. 

153,466 

1,044,668 

111,604 

875,059 

280,828 

6,696,712 

292,821 

5,233,674 

555,405 

1,946,080 

1,244,000 

6i,289 

263 

5,493 

460,432 

9,080,771 

1,012,915 

10133686 

508-57 

4S7-63 

1902-03. 

Qross  overland  for  March bales. 

QroBB overland  for  7  months............ 

171,128 
1,102,976 

143,28S 
911,794 
713,294 

7,705,280 
632,342 

6,352,729 
647,598 

1,695,274 

1,272,000 

75.108 

22,370 

7,924 

1,030,257 

10412752 

514-22 
49200 

119,153 
1,260,796 

Net  overland  for  March 

88,181 

Ket  overland  for  7  months 

1,011,933 

Port  receipts  in  March........... 

457,224 

Port  receipts  in  7  months 

6,992.269 

Exports  In  March................... 

758,017 

Exports  in  7  months 

5,909,060 

Port  stocks  on  Marcn  81 

462,810 

Sorthem  spinners'  takings  to  April  1... 

Southern  consumption  to  April  1 

Overland  to  Canada  for  7  months  (in- 
cluded In  net  overland) .. 

1,798,397 
1,226,000 

86,S88 

Burnt  North  and  South  in  7  months 

Stock  at  North'n  interior  markets  Apr.  1 
Came  in  sight  during  March 

170 

10,502 

614,355 

/Lmotmt  of  crop  in  sight  April  1......... 

9,396,201 

Came  in  sight  balance  season...... 

Total  crop............ 

1,362,125 
10768326 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 

607-78 

488-88 

Jute  Butts,  Baggikg,  &c.— Tbe  market  for  jute  bagging 
has  been  very  dull  the  past  week.  Prices  are  Lominally  un- 
changed at  e%c.  for  1^  lbs.  and  6%o.  for  2  lbs.,  standard 
grades.  Jute  Dutts  also  dull  at  \H®^%^'  for  paper  quality 
and  2(g2J^c.  for  bagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  176,663  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Yokk— To  Liverpool,  per  steamers  Baltic,  699...Georgio, 

L.'ioo 2.099 

To  ManchPBter.  per  steamer  Tintoretto,  757  upland  and 

.^86  Beals'.and 1,343 

To  Glacgow.  per  fteamer  Columbia.  292 292 

To  Havre,  per  steameis  L^  Bretagne.  78  Sea  Island La 

Gascosne,  293  upland  and  206  Pea  Island 577 

To  Bremen,  per  ft««mer»  Barbaroesa.  550. ..Oldenburg, 66        616 

To  Lisbon,  per  steamer  Per.in»ular.  100 100 

To  Genoa,  per  steamer  Prlniess  Irene,  892 892 

To  Naples,  per  steamer  Prinzes^  Iren^.  60O 6(M) 

To  China,  per  steamer  Daghe^tan,  250 250 

New  OttLEANK    To  Liverpool— March  27— Steamer  Barbadian, 

r.,000.... March  28-8teamer  Wayfarer,  19,630 24,630 

To  Man  cheater -Mar  oh  29— Steamer  Manchester  Spinner, 

lO.OCO 10,000 
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New  0&i,s\Si—( Ooncludei)—  TotU  bales. 

To  L  cdon— March  25  -Steamer  Manhattan.  1.412 1,412 

To    Havre— March    ?5-Bteamer    CalUornlan,    4,004 

March  30— Steamer  Mirkomannla,  «.833  6,887 

To  Mirsellles  -  M<roh  30    Steamer  8rej.  147 147 

To  BremPB— March  25    Steamer  Manhattan,  6.902 6,902 

To  Hamburg— March  25— Steamer  O'iStano,  186 186 

To  Botierdam  -  March  80— Steamer  Masoonomo,  780 780 

To  Antwerp    March  i.5— Steamer   Callforalan,  2,230 

March  :jo— Steamer  KeDtnoby,2,OJO 4,303 

To  CopenhagHn    March  29— Steamer  Kentucky,  700 700 

To  Stettin -March  30    Steamer  MascoDomo,  300 300 

To  Barcelona  -  March  29-  Steamer  Sloanla,  4  010 4,010 

To  Genoa-March  29-8teamer  Sloanla,  4,697 4,697 

To  Trleate-  March  30— SteattierSrsj,  2~6 2"6 

To  Venice    M^rch  80-bteamer  Sr»J,  323 323 

To  Mexico-March  25    Steamer  Norhelm.  900 900 

©ALVE8TOH— To  Liverpool— March  25  -  Str.  Albanian,  6,617 

March  30- Steamer  Magician.  11,144 17,7til 

To  Manchester- March  24-bteamar  Satnrnlna.  5,508 5,508 

To  Havre    March  ^5 -Steamer  Mohawk,  13,625 — March 

29— Steamer  Mvnteagle.  5,615. 19,270 

To  Bremen    March  iS -Steamer  Dnrango,  i,9S2  -,. March 

29    Steamers  Borbum,  10,437;  Monteagle,  9,664 32,053 

To  Hamburg-March  as—Steamer  St  Croix,  1888 1,888 

To  Rotterdam -March  25    Steamer  Durango.  800 800 

To  Antwerp    March  24— Steamer  Penrith  Castle,  8.279 —  3,279 

To  Oporto-March  30— Steamer  Magician,  10  J lOO 

To  Mexico    March  25— Steamer  DaKtln,  150 i50 

Pembaoola-  To  Liverpool-  March  i!8-8ieam6r  Ida,  5,760 6,760 

Batannah— To  Bremen,  eto.-Mch.  25— Str.  Werdenfela,  6,964 

....March  SO    Steamer  St.  Andrew,  2,877 — , 9,831 

To  Hamburg    March  25— Steamers  Lenctra,  894;   Werden- 

fele,  1,100 1,994 

Wilmington— To  Liverpool -March  23-8tr.  Greatham,  7,8(38.  7,868 
Boston    To  Liverpool    March  21    Steamer  Bohemian,  529 — 

March  2a— Steamers  C*nalian,  52 1 ;  MlohigatJ.  979 2,029 

Baltikobe— To  Liverpool -March  •/4    Steamer  iLdore,  4,073.  4,073 

To  Bremen    March  29— Steamer  Oaasel,    00 100 

To  Antwerp— March  22— Steaaer  GorB.=more,  li">0 100 

Philadelphia -To  Liverpool— Mch.  25— Steamer  M.-rlon,  174.  174 

Sam  f  rahoisoo- To  Japan— March  28-8teamer  China,  676 —  676 


Total 176.633 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Qer-   ^Oth.E'rope—^  Mexico, 


New  York. 
N.  Orleans. 
Galveston. 
Pensacola. 
Savannah  . 
Wllm'g't'n. 

Boston 

Baltimore. 
Phil'delD'a 
San  Frail.. 


Brifn.    ports. 

3,*34  577 
36,042  7,034 
23,269  19,270  23,941 

6,760    

10,225 

/•OOO       •■■■••       •*■•■■ 

2,029 

4,073 

174 


many.  North.  South. 

616    1,592 

7,088    6,080    9,806 
-     4,079        100 


1,400       200 


100        100 


die.    japan.    Total. 

250    6,769 

900    66.450 

150    70,809 

5.760 

c  11.825 

•  •■■■       «■>«■«  /fODO 

*■■■•           ■■■■■•  ^fV««7 

■  ■>••        ■■■■■■  4fi!>fO 

"'."     "67"6  676 


Total....   82.849  26,83141,970  11,659  11,198    1.300       676  176.633 

The  exports  to  Japan  since  Sept .  1 ,  1904,  have  been  170,371 
bales  trom  Pacific  ports  and  1,0C0  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


SatHr. 

JIf on. 

Tuet. 

Wednet. 

fhurs. 

Fri. 

Liverpool ..£ 

14 

14 

14 

14 

14 

14 

Uanoheet«r ',. 

16 

16 

16 

13914 

13014 

13'3'14 

Havxe e. 

20 

20 

20 

20 

20 

20 

Bremen ,.c. 

20 

20 

80 

80 

20 

20 

Hamburg,  aBked.5. 

26 

26 

26 

26 

25 

25 

Antwerp ...c. 

12 

12 

12 

12 

12 

12 

Qhent,  V.  Antw'p.e. 

18ifl 

18»fl 

18% 

18i« 

18»fl 

18% 

Beval,  Indirect. .e. 

29OS0 

29  9  SO 

29«30 

29  930 

29'ai30 

29®30 

Beval.  via  Canal. e. 

29330 

29®30 

29O30 

29^30 

29930 

29O30 

Barcelona.  April. c. 

22 

22 

22 

22 

22 

22 

9enoa,  March... e. 

15 

16 

15 

15 

15 

15 

Trieste c 

23 

23 

23 

23 

23 

23 

lanan  (via  8nez).f 

40 

40 

40 

40 

40 

40 

Qauiatlone  are  cents  per  100  lbs. 

LiVBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
atitement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Baits  or  sho  weak bale:'.. 

Of  which  exporters  took.  . 

Ot  which  specnlatorB  took. 

Bales  American..... 

Actual  export................. 

Forwarded 

Total  stock- Estimated 

Of  which  American- Eflt'd. 
Total  Import  of  the  week..... 

Of  which  American..... 

Amount  afloat 

Of  which  American 


Meh.  10, 

Mch   17 

Mch.  24  1 

81.000 

65,001 

4riooo! 

2,000 

■  ■■«  » 

1,000! 

1,000 

2,000 

1.000: 

48,000 

61  000 

42,000 

7,000 

12,000 

7.000 

60,000 

73  000 

76.000 

871,000 

854,000 

843,006 

801,000 

777,000 

772,418 

41,000 

68  000 

71,000 

36.000 

47,00c 

61,000 

181,000 

191  OOt 

172  000 

141,000 

153.OO0 

1410001 

44,000 


41,000 

15  000 

71  000 

812  000 

73o  0«0 

54,001 

£6,000 

223  000 

1S7,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  March  31  and  the  dail;?  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Moderate 
demand. 

4-25 

7,000 
500 

Wed'day. 

Moderate 
demand. 

4  21 

8,000 
600 

Thursd'y 

Moderate 
demand. 

4  28 

8  000 
600 

Friday. 

Market,    ) 
12:30  F.if.| 

Mid.  Dpl'dfl. 

Sales 

Bpeo.  &exp. 

Qntet. 

426 

6,000 
500 

Moderate, 
demand. 

4  21 

8.000 
500 

Moderate 
demana. 

428 

8,000 
500 

Futures. 
Market    ) 
opened.    \ 

Market,   I 
4  p.  M. 

■Jnlet  at 
2(33  pti. 
deollne. 

Ontet. 
nnch. to 
1  pt.  dec. 

Unlet  at 

4  ptB. 

decline. 
Qniet  at 

5  pts. 
decline. 

Quiet  at 

8  pta. 
advanoo 

Claiet  at 
313.3  pti. 
»d»ano«. 

Steady    at 

6  ptB. 

deollne. 

Steady, 
anch.  to 
1  pt.  adr 

SteadT   at 
2e8   ptB. 
tdranoe 

Steady    Bl 
\a2   ptn. 
advance. 

Steady   Bl 

2  pti. 
advance. 

ateady   at 
Sji4   pt« 
advanco. 

The  prices  01  futures  at  Liverpool  tor  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  unless  otherwise  stated. 


tW"  'Fhe  prices  are  given  in  pence  and  lOOtA. 
4  09  lOOd. 


Thui:  4  09  wuan$ 


Sat. 

mon. 

Tues. 

TTed. 

Thnra. 

Fri. 

Mch.  26. 

Mch.  27. 

Mch  28. 

Meh  29 

Mch.  SO 

Mch.  31. 

L2i« 

1 

12% 

4 

12% 

4 

12% 

4 

12% 

4 

12% 

4 

P.M. 

P.M   P.M. 

P.M. 

P.M. 

d. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

F.M. 

d. 

d.     d. 

d. 

d 

d. 

d 

d. 

d. 

d. 

d. 

March 

(09 

4  104  05 

4  05 

4  OP 

4  08 

i  04 

4(8 

411 

4  09 

4  11 

Moh.  April. , 

109 

4  loUO'. 

4  05 

4  09 

4  08 

4  04 

4  08 

4  10 

4  09 

4  11 

4  13 

April  May 

t08 

4  10405 

4  05 

4  09 

4Ci- 

tot 

4  08 

4  10 

4  09 

4  11 

4  13 

May-June... 

i  12 

4  18  4  03 

4  08 

4  12 

4  U 

107 

4  U 

4  13 

4  12 

4  14  4  16 

June- 1  my. 

I  la 

4  15|4  10 

4  lu 

4  14 

4  13 

109 

41i 

4  15 

4  14 

4  16  4  18 

July-Ang. 

t  14 

4 184  11 

4  11 

4  15 

4  14 

4  10 

4  14 

4  17 

4  te 

4  17  4  19 

Aug  -Sept . . 

4  164174  12 

4  12 

4  16 

4  15 

4  12 

4  12 

4  18 

4  17 

4  19  4  21 

Sept -Oct.. 

417  4  184  13 

4  13 

4  17 

4  16 

4  13 

4  16 

4  19 

4  18 

4  20  4  22 

Oot.-Nov-.. 

1.8  4  194  14 

4  14 

4  18 

4  17 

1  13  4  17 

4  19 

4  18 

4  20  4  22 

Vov.-Deo.  .. 

1  1«  4  204  15 

4  15 

4  18 

4  17 

t  1*  418 

4  20  4  19 

4  21  4  23 

Deo  -Jan 

1  19421  4  16 

4  16  4  19 

4  18 

t  15  4  19 

4  21  4  20 

4  22  4  24 

Jan.-Feb 

4  20422417 

4  17  4  20418 

4  16  4  20 

4  22  4  21 

4  23  4  26 

BREADSTUFFS. 

Friday,  March  81, 1905. 

A  dragging  market  has  been  experienced  for  wheat  fljur. 
0<Ylng  to  the  declining  tendency  of  prices  for  the  grain,  buy- 
ers of  fljur  have  shown  practically  no  interest  in  round  lots, 
they  limiting  their  orders  to  such  supplies  as  they  have 
needed  to  cover  their  immediate  wants.  There  has  been  no 
pres&ure  to  market  suuplies,  mills  still  showing  confidence  in 
the  situation  and  holding  for  unchanged  prices.  City  mills 
have  been  quiet.  Rye  flour  has  baen  dull.  The  market  for 
buckwheat  fl^)ur  is  practically  over  for  the  season.  Corn- 
meal  has  had  a  moderate  export  sale;  prices  have  been  easier. 

Sceculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tendency  of  prices  has  continued  downward, 
the  weakness  of  values  being  most  pronounced  in  new-crop 
deliveries.  The  advices  received  from  the  winter- wheat  belt 
have  quite  generally  reported  tha  winter-wheat  crop  in  a 
promising  condition,  with  weather  favorable  for  its  steady 
improvement.  In  the  Northwestern  States  the  weathsr  has 
permitted  rapid  progress  in  spring  ploughing  and  seeding, 
thus  showing  that  the  spring-wheat  crop  is  receiving  a 
good  start.  The  present  favorable  climatic  conditions 
tor  the  new  crops  have  been  the  principal  depressing  factor, 
prompting  considerable  fear  pressure  from  speculative  inter- 
ests. There  were  reports  of  offerings  of  No.  3  red  winter 
wheat  from  some  sactions  in  the  West  supposed  to  be  ex- 
hausted, these  holdings  evidently  being  brought  out  by  the 
good  prosp  xts  for  the  growing  crop.  European  advices  have 
reported  easier  markets,  icflaenced  by  the  good  crop  news 
from  this  couatry.  The  spot  market  has  been  easier.  At 
the  lower  prices  a  limited  export  business  hes  been  trans- 
acted. To-day  the  market  wa3  quiet  but  steady.  The  spot 
market  was  unchanged. 

DAILT  OLOBINO  PRICES  OF  WHEAT  FUTDBBS  Df  NETVT  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.2redwlnter,  f.o.  b...  116  115%  114%  114%  115%  lieog 

May  delivery  In  elev Ill  110%  109%  10**%  11 1%  111% 

luly  delivery  in  elev 9588  9488  93%  93%  93%  93% 

Sept.  dellv.  in  elev 88  8738  86%  8688  86'8  Se'e 

DAILT  OLOBIKO  PBIOBB  OF  WRBAT  FUTUBBB  IN  OUICAOO. 

Sat  Mon.       Tues.  Wed  Thurs.      fri. 

May  deUv.  In  elev 113%  112%  112  J1298  11288     113% 

July  deUv.  vii  eiev 90%  89''8       88%  88%  8838       8838 

Sept.  delivery  In  elev....    84Bb  84%      m'-is  83%  8338      88% 

Indian  corn  f  otures  have  been  moderately  active  but  at 
lower  prices,  The  movement  of  the  crop  has  been  on  a 
fairly  liberal  scale,  the  receipts  at  the  primary  markets  run- 
ning in  excess  of  the  ehipmenta.  The  advices  received  from  • 
i.he  West  have  reported  some  pressure  to  sell  against  the 
supplies  coming  into  sight,  and  values  weakened.  Sympathy 
twith  the  declining  tendency  to  prices  in  the  wheat  market 
also  had  a  depressing  effect.  Toe  advices  from  the  Sjuth- 
west  report  the  weather  favorable  for  farm  work,  thus  fore- 
shadowing an  early  planting,  la  the  Middle  West,  however, 
ploughing  is  being  dalayed  by  wet  wea'her.  Tbe  spot  market 
has  been  wctker,  but  at  the  lower  prices  business  has  been 
active,  exporters  being  free  buyers.  To  day  there  was  a 
steady  maiket.  The  spot  market  was  quiet,  exporters  with- 
drawing as  buyers. 

DAILT  OLOBIMQ  PBIOBS  OF  HO.  2  MIXED  OOKH  IK  NEW   YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Frt 

Cash  corn  f.  o.  b 69%  59%  58%  57%  67%  67% 

Mav  delivery  In  elev 5488  6438  5388  53  52''8  63% 

July  dellv.  In  elev 64%  54%  53%  52'8  52%  53 

DAILY  CLOSING  PBIORS  OF  NO.   2  MIXED  OOKN  IN  CHICAGO. 

Sat.       Mon       Tues       Wed      Thurs.      Fri. 

May  deU very  In  elev 49  4883       iTfe       47%       47%       47% 

July  deU very  in  elev 49%       48%       48%       4789       4738       4738 

eept  delivery  In  elev 49%       49  48%       47''8       4788       4788 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  lower  prices.  The  movement  of 
the  croD  has  been  fairly  full,  and  this,  coupled  with  the 
fovorable  conditions  for  the  new  crop,  has  prompted  mod- 
crate  selling  of  futures  from  speculative  interests.  The  spot 
market  has  been  quiet  and  easier.  To-day  there  was  a 
steadier  mttrket. 
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DAILT  CLOSIHO  PBIOBS  Or  OAT8  IH  NElPr   YORK. 

Sat.       Mon.    luet.       Wed.    TKurs 

2<7o.  2  mixed  In  elev 38        Nona.    Nona.     Nom.    Nom 

No.  2  white  clipped  f.o.b.   Nom. 

DA.ILT  OLOBIHO  PBIOSS  OF  NO 

Sat. 

May  delivery  in  elev SO^a 

July  delivery  in  elev 30  Sa 

Sept.  delivery  in  elev 2914 


Fri. 

Nom. 
Nom.    Nom.    Nom.    Nom.      Nom. 

2  MIXED  OATS  IH  CHICAGO. 

Mon.  Tuf.*.  Wed.  Thurt.  Fri. 

S0i«  29<ie  2938  2914  2938 

30i«  2J<>8  2^38  2914  2938 

29  28%  28%  2808  28C8 


Following  are  the  closing  qnotations: 


FLOUB. 


irine....~«. *2  90  ®3  10 

Superfine 3  25  -313  40 

Extra,  No.  2 3  40  «3  60 

Extra,  No.  1 3  60  ir3  76 

Clears 4  00  -©ISO 

Straights 5  15  «5  25 

Patent,  Bprtng.....  6  75  ©6  65 


Patent,  winter $5  60  «5  80 

City  mills,  patent.  6  15  <o6  70 

Rye  floor,  superfine  4  36  ©4  95 
Buckwheat  flour..     Nominal. 
Com  meal— 

Western,  etc....  2  75  «2  85 

Brandywine 2  85  92  90 


OBAIN. 


Wheat,  per  bush—  c.       0. 

N.Dnl.,No.l f.o.b.ll7»e 

N.  Dal.,  No.  2 f.o.b.lllifl 

Red  winter,  No.  2..  f.o.b. ll'Og 

Hard  winter,  No.  2.  f  o.b.Nom, 

Oats— Mixed,  p.  bush.  86    937 

White 37    ■a40 

No.  2  mixed... Nominal. 

No.  2  white..........  Nominal. 


Com,  per  bush-  0.       c. 

Western  mixed.....  50    •5714 

No.  2  mixed 1.  o.  b.5714 

No.  2  yellow f.  o.b.Nom 

No.  2  white 1.  o.b.Nom 

Rye,  per  bush- 
Western . 81    984 

State  and  Jersey....  Nominal 

Barley— West .........  46    ®55 

Feeding 40i«'941 

Exports  of  Grain  and  Flonr  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  tie  week 
ending  Mch.  30,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  varions  ports,  8,021  bbls.  floor,  700 
bushels  wheat,  120,000  bushels  barley,  8,<  00  bushels  corn  and 
ZO)  bus^hels  oats;  from  Seattle  to  Pacific  pjrts,  180,000 
bushels  barley. 

Comblnmg  these  figures  with  those  for  previous  weeirs,  Wc 
have  the  following,  which  covers  the  exports  to  foreigi 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

Mxporu 

from— 

San  Fran. 

Puget  8'd. 

Portland.. 


flour.  Wheat,       Corn,  Oats, 

bbls.  bush.        bush.  bush. 

650,635  1,617,441  126.673  148,538 

976,664  1,387,875    26,470  151.952 

608,652    1,483,760   246,656 


TotaL... 2,034,961    4,489.0"'6  162.348 
lot. '03-4.2.868.954    5,568.467    So,365 


647,146 
375,379 


Barley, 

bush. 

3,225,532 

60^225 

627,035 

Bye, 

bush, 

854 

412 

4,457,812 
8.736,280 

1,26^ 
1,422 

t^"  For  other  tables  nsually  slven  here  aee  paire  1314. 


THE    DRY    QOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  31,  1905, 
Domestic  buyers  of  cotton  goods  have  during  the  past 
week  shown  a  greater  desire  to  anticipate  their  future  re- 
quirements, the  result  being  that  business  has  been  on  a 
somewhat  larger  scale  and  prices  have  been  firmly  held, 
There  have  been  no  indications  of  anything  in  the  way  of 
Bpeculation,  but  the  current  level  of  prices  is  apparently 
sufficiently  satisfactory  to  buyers  to  induce  them  to  place 
orders  for  fall  goods  now,  rather  than  risk  the  possibility  of 
not  being  able  to  obtain  the  necessary  delivery  later  on.  It 
has  been  mainly  this  difficulty  in  securing  tha  required  de- 
livery of  goods,  owing  to  the  scarcity  of  many  lines,  that  has 
brought  about  the  change  of  sentiment,  and  a  favorable 
feature  of  the  recent  tradiog  has  been  the  increased  confi- 
dence with  which  Southern  buyers  have  operated,  Tne 
cotton  market  is  bring  carefully  watched  and  buyers  have 
been  impressed  with  the  fact  that  the  publication  of  the 
gtoners'  report  dariog  the  week  has  had  no  weakening  eflfeo; 
on  Southern  holders  of  cotton.  The  am  aunt  of  export  busi- 
ness passing  at  the  present  time  is  very  small,  but  there  are 
still  some  inqairies  in  the  market,  and  if  a  satisfactory  deliv- 
ery conld  be  guaranteed  business  on  certain  classes  of  sheet- 
ings could  doubtless  be  consummated.  The  probability  of 
peace  being  declared  at  an  early  date  is  being  seriously  con- 
sidered, and  it  is  believed  that  when  this  is  accomplished 
there  will  be  a  marked  renewal  of  activity.  In  the  woolen 
goods  division,  dresa  goods  have  been  more  freely  taken  and 
sellers  report  satisfactory  progress. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  anding  Mar.  27  were  4,758 
packages,  valued  at  |819,291,  their  destination  being  tc  the 
points  specified  in  the  tables  below: 


Nbw  Yokk  to  Mak.  27. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

2 

7 

3,073 

13 

1,299 

1,019 

32ti 

27 

859 

1,806 

320 

Since  Jan.  1. 

Great  Britain 

Other  European 

China 

14 

3 

1,191 

232 

172 

36.H22 

4.613 

2.632 

1,935 

6,787 

658 

4,155 

15,874 

4,015 

167 

379 

22,798 

India 

3, "66 

Arabia 

9.155 

Africa 

West  Indies 

Mexico 

"677 
61 

257 
1.739 

826 

4,758 

2.818 

4,932 

558 

Central  America 

3,549 

South  America 

14,621 

Other  Countries 

3,104 

Total „ ... 

77,396 

8,251 

65,367 

The  vfilue  of  these  New  York  exports  since  Jan,  1  has  been 
14  161,402  in  1905,  against  $3,400,124  in  1904. 

The  greatest  scarcity  still  exists  in  heavy  brown  drills  and 
sheetings  and  prices  have  beid  correspondingly  firm.  It  is 
probable  that  the  conversion  of  machinery  from  other  classes 
of  goods  to  these  may  relieve  the  situation  later  on,  but  for 


the  moment  the  statistical  position  is  very  strong.  Certain 
lines  of  drills  are  sold  up  to  next  August  and  a  good  demand 
from  the  home  trade  for  that  month  is  reported.  Th^  domes- 
tic demand  for  light-weight  sheetings  has  been  good  and  has 
comprised  4  SO-yard  goods  and  lighter.  Reports  of  3-yard 
sheetings  sold  for  export  as  far  ahea-l  as  next  February  have 
been  heard  during  the  week  and  orders  from  this  source  are 
in  the  market  for  almost  any  goods  suitable  for  export  that 
can  be  delivered  before  O  jtober.  Bleached  goods  are  becom- 
ing continually  scarcer  and  buyers  are  ordering  more  freely 
for  prompt  delivery.  Dacbs  continue  to  be  taken  for  export 
in  moderate  quantities.  Ticks  hav^)  been  sold  for  fall  delivery 
and  an  advance  in  these  la  shortly  expected.  Denims  have 
been  sold  through  July  and  other  coarse,  colored  cotton  goods 
are  expected  to  feel  the  effect  of  the  diversion  of  machinery 
to  coarse  yarn  goods.  Canton  flannela  ani  cotton  blankets 
have  been  freely  taken  and  prices  remain  firm.  Kid -finished 
cambrics  are  comparatively  qaiet  but  unchanged.  Staple 
prints  have  been  fairly  active,  out  fancies  have  been  quiet. 
Some  low  prices  have  been  made  on  staple  ginghams  without 
attracting  much  business;  but  dress  ginghams  have  been 
well  take  a  and  stoclis  are  in  good  condition.  Print  cloths 
have  been  quiet,  with  manufacturers  afraid  to  contrast  far 
ahead,  owing  to  the  uncertainty  of  the  labor  situation. 

Woolen  Goods  —la  the  woolen-goods  division  this  is  the 
between-the-saasons  period  and  the  meo's  wear  market  has 
therefore  been  comparatively  dull.  Mills  are  extremely 
busy  turning  ou'i  the  goods  that  have  bean  purchased  and 
agents  are  actively  taking  care  of  deliveries;  but  new  busi- 
ness has  been  insignificant.  O  /ercoatings  have  been  in  bet- 
ter damand  during  the  week  and  staple  goods  are  in  mush 
greater  favor  than  fancies,  While  there  has  been  rather  more 
active  buying  of  dress  goods,  the  market  situation  is  little 
changed  from  a  week  ago  and  the  bulk  of  the  orders  is  now 
coming  in  from  the  small  and  medium-slzdd  factors.  Prices 
have  bee  a  firmly  held  and  present  indications  are  that  full 
rates  will  be  maintained  during  the  whole  of  the  season. 
The  feature  of  the  market  is  still  the  demand  for  creams, 
and  buying  of  these  has  been  on  such  an  extensive  scale  that 
considerable  difficulty  is  likely  to  be  experienced  in  making 
delivery  of  those  that  have  been  sold.  Serges  are  in  good 
demand,  but  cheviots  fail  to  attract  many  purchasers.  Cash- 
meres and  Henriettas  have  sold  well,  as  also  have  checks  in 
Panama  weaves. 

Foreign  Dry  Goods— The  outlook  for  a  satisfactory  sea- 
son in  imported  woolen  and  worsted  dress  goods  is  excep- 
tionally bright,  but  buyers  are  in  no  hurry  to  place  their 
orders.  Silks  have  been  quieter  but  steadily  held.  Ribbons 
have  baen  in  fair  request,  Th^  heavy  demand  for  dress 
linens  continues.    Burlaps  are  sieady  at  recent  figures. 

Importationaand  ^Wareboase  WitIidrai«^al8ofIDry  Goods 

TheImpor£ationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  30,  1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News  Items. 

Japan. — New  Lean  Overscribed,  — Messrs.  Kuhn,  Loeb  & 
Co.,  the  Naiional  City  Bank  and  the  National  Bank  of  Com- 
merce, the  syndicate  in  charge  of  the  American  allotment  of 
one-half  of  the  new  £30,000,C00  i}4%  5  20-year  (optional)  coupon 
Japanese  loan,  opened  boobs  for  subscriptions  on  March  29 
and  closed  the  same  on  March  80,  the  loan  having  been  sev- 
eral times  oversubscribed .  The  loan  was  offered  at  81  ^i% 
and  interest  payment  to  be  made  as  follows  : 

On  application. . .  $25  00  per  £lon  bODd  I  On  May  25,  ;i905.t394  21  per  £100  bond 

On  April  25, 1905..  26  00  per  £lOO  bond  ZTrrzr        ^,^^^      ^ 

Total f  444  21  per  £100  bond 

The  loan  is  secured  both  as  to  principal  and  interest  by  a 
first  charge  upon  the  anrual  net  revenues  of  the  Imperial 
Japanese  Government  tobacco  monopoly.  The  estimated 
net  revenue  from  this  source  is  32,011,072  yen,  which,  at  the 
exchange  of  two  shillings  and  half-penny  per  yen,  is  equal  to 
£3,267,796  18s.  8d.  Other  interesting  features  of  this  loan 
will  be  found  in  the  advertisement  on  page  xv  published  in 
the  Chronicle  by  the  syndicate  as  a  matter  of  record, 

Hartford,  {)ona.— Consolidation  of  School  Districta.— The 
Mayor  has  issued  a  call  for  a  city  meeting  to  be  held  April  8 
to  vote  on  various  propositions,  among  which  is  one  to  con- 
solidate the  various  school  districts  now  contained  within 
the  limits  of  the  city  of  Hartford. 

Kansas.— Cities  Authorized  to  Issue  Bonds.— The  State 
Leglelature  has  paesed  a  bill  authorizing  cities  of  the  second 
and  third  class  to  issue  bonds  to  the  amount  of  the  existing 
floating  indebtedness  to  take  up  orders,  warrants  and  ecrlp 
as  outstanding  at  the  time  this  Act  takes  effect.  Denomina- 
tions not  less  than  |100  nor  more  than  $500,  Interest,  not 
exceeding  Q^,  payable  semi-annually  in  New  York  City. 
Maturity  within  twenty  years. 

Another  Act  authorizes  any  city  of  the  first  class  of  over 
50,000  population  to  issue  bonds  to  pay  off  judgments.  Inter- 
est is  limited  to  43^<?  and  maturity  to  20  years. 

Maryland.— Sa<e  of  Rank  Stock.-  Oswald  Tilghman,  Secre- 
tary Board  of  Public  Works,  asks  for  proposals  until  12  M., 
May  31.  for  1,054  shares  of  the  capital  stock  of  the  Easton 
National  Bank  of  Maryland  held  by  the  State  of  Maryland. 
Certified  check  for  $6,000  required. 

New  Jersey. — Legislature  Adjourns.— The  Legislature  of 
this  State  adjourned  about  midnight  on  March  30, 1905. 

Pittsburgh,  Pa.— Greater  Pittsburgh  Bill  Passes  senate.- 
The  State  Senate  on  March  28  passed  the  bill  permitting  the 
annexation  of  the  city  of  Allegheny  to  the  city  of  Pitts- 
burgh. 

Sterrett  Township,  Allegheny  County,  Fa.— Annexation 
Election.— An  election  will  be  held  in  this  township  on  May 
16  to  vote  on  the  question  of  the  annexation  of  the  township 
to  the  City  of  Pittsburgh, 

Bond  Calls  and  Redemptions. 

Blaine  CoHuty  (P.  0.  Wato»ga),  Otla.— Bond  Call.— The 
Board  of  County  Commissioners  called  for  payment  on  March 
28,  at  the  National  Bank  of  Commerce,  New  York  City, 
$9,000  H  judgment  bonds  as  follows:  Bonds  Nos.  1  to  11,  in 
series  Nos.  1  to  6,  inclusive.  These  bonds  are  dated  Sept.  28, 
1898. 

OalTeston  Connty,  Texas.— Cowpow  Payment.— J.  M.  O. 
Menard,  County  Treasurer,  gives  notice  that  all  coupons  due 
April  10,  1905,  on  the  eea-wall  and  breakwater  bond?,  general 
fund  scrip  bonds  and  the  road  and  bridge  scrip  funding 
bonds  of  Galveston  County  will  be  paid  on  presentation  at 
the  Guardian  Trust  Co.  of  New  York  City  or  at  the  Texas 
Bank  &  Trust  Co.  of  Galvestion.  See  official  notice  among 
tbe  advertisements  on  page  xiii. 

Logansport,  Ind. — Bonds  to  be  Redeemed.— Thla  city  on 
May  1  will  redeem  $50,000  5%  outstanding  school  bonds. 


Bond  Proposals  and   Neo^otiations  this 

week  have  been  as  follows : 

Aberdeen,  Miss.- Bond  -taZe.— On  March  15  the  $70,0C0  5% 
coupon  water  and  sewer  bonds  described  in  V.  80,  p.  1018, 
were  awarded  to  the  First  National  Bank  of  Aberdeen  at 
104'80— a  basis  of  about  4%i. 

Allrgbenj  fonnly  (P.  O.  Pittsburgh),  Pa.-JBowd  Sale.— 
On  March  29  |700,(i00  4%  2a-30-ve8r  (optional)  road  improve- 
ment bonds  wf^rn  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  104-681  and  interest- a  basis  of  about  3'668^  if 
bonds  are  called  at  their  optional  date  and  8-74^  If  allowed  to 
run  their  lull  time.  Denomination,  $1,OCO.  Date,  April  1, 
1905.     Interest  fltml-annually. 

Alliunce,  Ohio. — bonds  .4Mf/ioW5;ed.— The  City  Council  has 
decidt-d  to  ietne  $15,000  fire-department-station  bonds. 

Ashtbbnla,  Hhxo.—honds  Refused— Bonds  Re-awarded, — 
The  Security  Savings  Bank  &  Trust  Co.  of  Toledo  have  de- 
clined the  $18,0C0  5^  Fisk  Street  paving  and  the  $10,000  b% 
King  Street  paving  bonds  awarded  to  them  on  Feb.  4,  on  ac 
count  of  an  alleged  flaw  In  the  proceedings.  On  March  20 
$18,600  of  the  Fiek  Street  and  $9,000  of  the  King  Street  bonds 


were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland,  $3,8C0 
were  taken  by  the  sinking  fund,  leaving  $1,600  unissued. 

Ashtabula  (bounty  (P.  0.  Jefferson).  Ohio.— Bond  Sale 
Withdrawn,— 'We  are  advised  that  the  County  Commission- 
ers have  withdrawn  the  $200,000  A%  bridge  bonds  (the  saleot 
which  was  advertised  to  take  place  on  March  25)  from  the 
market  until  the  suit  to  determine  the  validity  of  the  Act 
under  which  it  was  proposed  to  issue  the  bonds  has  been 
tested  in  the  courts.  See  V.  80,  p.  1070,  for  details  of  the 
issue. 

Atcliison  (Kan.)  School  District.— Fond  Election  Proposed. 
—The  School  Board  desires  that  an  election  be  called  to  vote 
on  the  question  of  issuing  $55,000  high  school-buildirg  bonds. 

fiarberton,  Ohio.— .Bond  tiale,—Oa  March  27  the  flve  issues 
of  5^  bonds  aggregating  $27,018  described  in  V.  80,  p.  1191, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  for  $1,031 
premium  and  interest.    Following  are  the  bids  : 


Premium. 
Seasongood  &  Mayer,  Cincln..|l,03i  00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston I.t00  95 

W.J.  Hayes  &  Sons,  Cleve....      857  00 


Premium. 
Hoehler  &  Cunimlngs,Toledo.    t893  00 

Well.  Roth  A  Co..  Oincln 883  00 

Lamoreobt  Bros.  4Co..  Cleve.     845  50 
Sec.  Sav.  Bank&  Tr.  Co.,  Gin.      80100 


BarnesTlUe,  Ohio.— Fond  S^a/e.—Oo  March  20  five  issues 
of  5^  bonds,  aggregating  $11,932  17,  were  awarded  to  the 
First  National  Bank  of  BarnesvilJe  and  the  National  Bank 
of  Barnesville  at  their  joint  bid  ot  103'57.  Following  are  the 
bids: 

Premium.  I  Premium. 

First  Nat.  Bank  and  Nat.  Bank  I  W.  R.  Todd  &  Co.,  Cincinnati... $865  00 

of  Barnesville $426  00  1  eecnrlty  Sav.  Bank,  Toledo 26000 

W.  J.  Hayes  &  Sons,  Cleveland.  887  00  |  New  istNat.B'k.Columbni 221  30 

See  V.  80,  p.  885,  1013  and  1132. 

Barry  County  (P.  O.  (.assviile),  Mo.— Bond  Election. — 
April  22  has  been  fixed  upon  as  the  date  on  which  the  ques- 
tion of  issuing  $45,000  6%  2-lG-year  (serial)  court-house  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Belding,  Mich.— Fond  Election.— The  Common  Council 
has  decided  to  submit  to  a  vote  the  question  of  issuing  $65,- 
COO  water- works  bonds. 

Berkelej  School  District,  Alameda  County,  Cal. — Vote  at 
Bond  Election, — The  official  vote  at  the  election  Feb.  25  on 
the  proposition  to  issue  $150,000  i%%  gold  school- building 
bonds,  a  description  of  which  will  be  found  in  V.  80,  p.  726, 
was  881  in  favor  of  to  198  against.  The  Board  of  Supervisors 
of  Alameda  County  will  have  charge  of  the  sale  of  these 
bonds.  Bonded  debt,  including  this  issue,  $263,500.  Assessed 
valuation  1904,  $14,012,765. 

Bisbee  School  District  No.  2,  Cochise  Connty,  Ariz,— 
Bond  Q^erinfl'.— Proposals  will  be  received  until  12  m.,  April 
15,  by  I.  W.  Wallace,  Clerk  Board  of  School  Trustees,  for 
$75,000  6%  gold  coupon  school  bonds.  Denomination,  $1,000. 
Interest  payable  at  Tombstone,  Ariz.  Maturity,  $5,000  yearly 
from  1906  to  1910,  inclusive,  and  $10,000  yearly  from  1911  to 
1915,  inclusive.  Certified  check  for  10%  of  amount  of  bid 
must  be  deposited  with  J.  N.  Gaines,  Treasurer  of  Cochise 
County,  at  Tombstone. 

Bishop,  Cal.— Bond  Sale. — The  $44,000  6%  water,  sewer  and, 
drainage  bonds  offered  without  success  on  Dec.  1  have  been 
sold  to  the  State  of  California  at  a  price  to  net  5^.  See  V.  79, 
p.  1978,  for  description  of  bonds. 

Brady  (Tex.)  School  District— Bonds  Not  Yet  Sold.— 
No  sale  has  yet  been  made  of  the  $13,000  4?  5-40-year  (op- 
tional) school-building  bonds  descrioed  in  V.  79,  p.  2759. 
We  are  informed  that  the  district  will  accept  a  bid  of  $12,000 
for  these  bonds.  W.  D.  Crothers  is  Secretary  of  the  School 
Board. 

Bucyrus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  April  28,  by  W.  H.  lams,  City  Auditor, 
for  $19,200  5%  Sandusky  Avenue  improvement  bonds.  De- 
nomination, $1,200.  Date,  April  1,  1905.  Interest,  semi- 
annual. Maturity,  $1,200  yearly  on  April  1  from  1906  to 
1921,  inclusive.  Authority,  Act  of  tbe  General  Assembly 
passed  Oct.  22,  1902;  also  Act  passed  April  29,  1902,  as 
amended  April  22,  19U4.  Certified  check  for  $100,  payable  to 
the  Treasurer  of  the  city  of  Bucyrus,  required  with  each 
bid,  and  the  succespful  bidder  must  pay  accrued  interest. 

Buffalo,  N.  Y.— Bonds  Authorized. — This  city  is  author- 
ized by  Chapter  91,  Laws  of  1905,  to  issue  $500,000  water- 
works bonds. 

ByesYllle,  Ohio.— Bond  "^aZe.- This  village  has  awarded  an 
issue  of  $2,500  bonds  to  the  New  First  National  Btink  of  Co- 
lumbus for  $2,598  75.    The  following  bids  were  received  : 

NewlBtNat.  B'k, Columbus. .$2,593 75  I  Dresden  Nat.  Bank $2,647  00 

W.  ja.  Todd&Co.,  Clnoln 2,651  00  |  Eyesvllle  Nat.  Bauk ^,500  00 

Canaadulgna,  N.  Y— Bond  Sate.  ~Oa  March  7  this  village 
awarded  the  following  Issues  of  aasessmBuc  bonds,  aggregat- 
ing $15,478  87,  to  the  Canandaigua  Natloual  Bank  and  the 
M<  Kecbnle  Bank,  Canandaigua,  at  their  j  not  bid  of  par  for 

tl,789  02  Main  Street  (Section  1)  assersment  bonds. 
4,191  afi  Mwln  Street.  (Se"ilon.s)  assessmont  bond». 
1,177  72  ODtano  Street  (Section  15  eart  and  west)  assossment  bonds. 

119  94  Bristol  Mroei   (Section  14  cast)  aiisessiueDt  bunds, 
6,249  44  tilbsun  Street  (iSectiun  S)  asBeasment  bonds. 

All  of  these  bonds  are  dated  Marcn  1,  1905.  Denomlnatlon» 
1500.  Interest  payable  annually  on  Jun<>  1  at  thH  Canandaigua 
NHtional  Bank.  Maturity,  June  1,  1909,  but  bonds  are  sub- 
ject to  call  at  any  Interest-paying  da.t»^  hereafter. 

Carberry  School  District  No.  164,  Mam  -Debenture  Sale. 
—This  diairlct  on  March  15  sold  to  Stlmson  &  Co.  of  Toronto 
an  lesue  of  $5,000  5i  school  bonds  for  $5,051  and  Interest. 
Securities  are  dated  in  August,  1904,  and  the  interest  will  be 
payable  annually. 

Carson  School  District  No.  1,  Ormsby  Connty,  <Nev.— 
Bond  Sale,— Oa  March  28  the   two  issues  of  gold    coupon 
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Mason,  Lewis  &  Co.,  ChlcaKO.tlO,246  Ofl 
Farson.  Leach  &  Co.,ChlcaKO.  40,«22  22 
W.J.  Haves  4  Sons,  Cleve...  4(M19oo 

Bdw.  Bailev 40,1<J600 

First  Nat.  Bank,  Chicago 40,102  50 

G.  M.  Bechtel  &  Oo.,Dav'port.  40,060  00 
John  Nuveen  &  Co..  Chic 40,000  00 


bonds,  aggregating  $35,000,  described  In  V.  80,  p.  1018,  were 
awarded  to  the  State  Bank  &  Trnat  Co.  of  Carson  City  at 
102*871  for  5  per  cents.    Following  are  the  bids  : 

state  Bank  &  Trust  Co,,  Car-  I  C.  H.  CofBn,  Chlcaso 136,00100 

■on  City.... 136,005  00  I  MaoDonald. McCoy&  Co..Chl.  b5.789  00 

Carthatre  (N.  Y.)  School  District.— Bonds  Defeated.— Thla 
district  on  March  20,  by  a  vote  of  98  to  130,  defeated  for  a 
second  time  a  proposition  to  issue  |40,000  bonds  for  a  new 
high-school  building. 

Center  Township,  Clinton  County,  InH.— Subsidy  Election. 
— The  County  Commissioners  have  called  an  election  in  this 
township  for  May  18  to  vote  on  the  question  of  granting  a 
subsidy  of  $100,000  to  the  Tipton  Frankford  &  Attica  Rv. 

Centralla  (111.) School  District.— Bonds  Fofed.- This  dis- 
trict recently  voted  to  issue  $18,000  5i  butldiE^g  bonds. 

Champaign  School  District  No.  71,  Champaign  County, 
111.— Bond  Sale.-  On  March  25  the  140.000  4%  (three  issues) 
SJ^-year  (average)  coupon  school-building  bonds  described  in 
V.  80,  p.  1191,  were  awarded  to  MacDonald,  McCoy  &  Co, 
of  Chicago  at  101  11  and  interest.    Following  are  the  bids  : 

MaoDonald.McCoy  &Co..  Chi.$4'>,444  00 

8.  A.  Kean,  Oh  Icago 40,420  00 

N.  W.  Halsey  A  Co..  Chlc...  4o,400  UO 
K.  Kleybolte  &  Co..  Clncln.  .  40,8ii2  50 
N.W.Harris  4  Co.,  Chtc.  ...  40,308  00 
H.  H.  Rollins  &  Sons,  Chic...  4O.308  00 
Geo.  M.  Brlnkerhoff,  Sp'fleld.  40,267  50 
Trowbridge  4  Nlver  Co.,Chl..  40,24t»  00  ( 

Chester  Towni^hip  School  District,  Geanga  Connt7,Ohio. 

— Bonds  Defeatea.—lhm  dietrlct  on  March  23  voted  against 
the  proposition  to  Issue  |5,500  school  bonds. 

Chicago  (III.)  Sanitary  District.— Bid«  Rejected.— The 
finance  committee  has  voted  to  reject  the  two  bids  received 
March  22  (aee  V.  80,  p.  1191)  for  the  $2,000,000  4^  bonds  of 
this  district. 

Cincinnati  (Ohio)  School  District.— Bonds  Authorized.— 
The  Board  of  Education  has  decided  to  issue  |100,000  B}4% 
40  year  school-house  bonds  of  $500  each. 

Clarendon  (Pa.)  School  District.- Bond  O^eringr.— Pro- 
posals will  be  received  nn'il  8  P  M.,  April  6,  by  John  O'Neil, 
Secretary  of  Board,  for  $6,000  6%  coupon  bonds,  Denomina- 
tion, $600.  Date,  Sept.  1,  1906.  Interest  semi-annually  at 
the  Warren  Savings  Bank  of  Warren.  Maturity,  $500  yearly 
on  Sept.  1  from  19(J6  to  1917,  Inclusive.  Bonds  are  subject  to 
State  tax  of  four  mills.  The  district  has  no  debt  at  present. 
Assessed  valuation  1905,  $101,865. 

Clinton  County  (P.  0.  Piattsbnrgh),  N.  Y.—Bond  Sale.— 
On  March  27  this  county  awarded  to  the  Watertown  Savings 
Bank  at  par  and  interest  $4,000  S%%  land-purchase  bonds. 
Securities  are  part  of  an  issue  of  $6,000  bonds  of  which 
$2,000  were  awarded  early  in  the  year.  See  V.  80,  p.  727, 
and  V.  79,  p.  2760,  for  description  of  bonds. 

Clinton  (Iowa)  School  District.— Bonds  Tooted.— This  dis- 
trict, it  is  stated,  has  voted  to  issue  $40,000  school-building 
bonds. 

Collinwood,  Ohio.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  a  p.  M.,  April  29,  by  H.  B.  Chapman,  Village 
Clerk,  for  $37,800  5i  street-assessment  bonds.  Denomina- 
tion, $4,200.  Date,  May  1,  1905.  Interest  semi-annually  at 
the  Cleveland  Trust  Co.  in  Cleveland.  Maturity,  $4,200  each 
six  months  from  Nov.  1,  1905,  to  Nov.  1, 1909,  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  An  unconditional 
certified  check  on  some  bank  in  Ohio  for  10%  of  the  amount 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  village,  re- 
quired. 

Cortland,  N.  Y.— Fond  Sale.— This  place  on  March  21 
awarded  an  issue  of  161,900  i%  20-year  refunding  bonds  to 
the  Cortland  Savings  Bank  at  106*51— a  basis  of  about  3  55<if. 

Corjdon  (Iowa)  Indepeadent  School  District.- /?ond 
OJferinflr.— Proposals  will  be  rectived  until  April  15,  by  F,  R. 
Fry,  President  Board  of  Elucation,  for  the  $15,000  4*  bigh- 
sohool-building  binds  mentioned  in  V.  80,  p.  1192,  Denomi- 
nation, $1,000.  Diite,  April  1,  1905.  Interest  semi-annually 
at  Cory  don.  Maturity,  $1,000  in  1908  and  $3,000  annually 
from  19j9  to  1915,  inclusive. 

Cresco(Iowa)  School  District.— Bond  0#eringr.— Further 
details  are  at  hand  relative  to  the  offering  on  April  20  of 
$23,000  4%  bonds.  Proposals  for  these  bonds  will  be  received 
until  7  p.  M.  on  that  day  by  E.  P.  Farnsworth,  Treasurer. 
Securities  are  part  of  an  issue  of  $25,000  bonds  voted  at  the 
election  held  March  13,  1905.  Denomination,  $1,000  or  less 
if  preferred.  Date,  June  1,  1905,  Interest,  semi-aucually  at 
the  ofiBce  of  the  Treasurer.  Maturity,  June  1,  1915,  |3,000 
being  subject  to  call  after  five  years.  Bonded  debt,  including 
this  issue,  $27,500.  Assessed  valuation  1904,  $573,738;  real 
value,  $4,294  952. 

Crooksiou  (Minn.)  School  District.— Bonds  Voted.— At 
the  election  March  23  the  proposition  to  issue  $12,000  i%  15- 
year  refunding  bonds  received  16  votes  while  none  were  cast 
against.     Date  of  sale  not  yet  determined. 

Custer  County  (P.  0.  Miles  City),  Mont.— Bond  Offering.— 
Proposals  will  bertc-ived  until  10  a.m.,  Mayl5,bytne  Board 
of  County  Commissioners,  for  $184,U00  4<J  gold  conpon  refund- 
ing bonds.  Deaumin^tlon,  $1,000.  Date,  Jane  30, 1905.  la- 
terest,  Jan,  1  and  July  1  in  New  York  City;  Maturity,  July 
1,  1925,  subject  to  call  after  July  1,  1915.  Bonded  debt  at 
present,  $274,000,  of  which  $90,000  will  be  retired  by  the 
sinking  fund  on  hand.  Assessed  valuation  1935,  $6,035,655. 
Certified  check  for  $1,000,  payable  to  Geo.  E.  RobDins,  County 
Treasurer,  required.    H  B.  Darnall  is  County  Clerk. 

Denver,  Colo.— Bond  Sate.— Oa  March  14  the  four  issues 
of  6^  sewer  bonds,  aggregating  $7,000,  a  description  of  whi  h 
was  given  in  V.  80,  p.  1072,  were  awarded  $8,000  to  W.  H. 
Neighbor  at  101  and  $4,000  to  Frank  C.  Young  at  100'525. 


Dothan,  Ala.— Bonds  Not  Yet  Sold.— No  sale  has  yet  been 
made  of  the  $20,000  5%  20-year  paving,  water  and  light  bonds 
which  this  city  has  been  offering.  R.  W.  Lisendy  is  City 
Clerk  and  may  be  addressed  by  those  interested. 

DoQsrlas  County  (P.  0.  Alexandria),  JUian.— Sale  Not  Yet 
Consummated.— We  are  advised  that  the  State  is  considering 
the  purchase  of  the  $8  000  drainage  bonds  which  this  county 
offered  but  did  not  sell  on  Feb.  6.  If  the  State  accepts  the 
bonds,  the  loan  will  be  made  on  or  about  July  1, 1905,  the  de- 
tails of  the  issue  remaining  as  given  in  V.  80,  p.  485,  except 
that  the  interest  rate  will  be  3^  instead  of  6%. 

Douglas  Township,  Kan.— Bonds  Vb^ed.- This  township 
on  Mnrch  14,  by  a  vote  of  163  to  31,  authorizedjthe  issuance  of 
$2,500  bridgp  bonds.     Date  of  sale  not  yet  determined. 

Dnlnth,  Minn. — Bond  Offering.— Piodob&Ib  will  be  received 
until  7:30  P.  M.,  April  10,  by  H.  W.  Cheadle,  City  Clerk,  for 
$140,000  a  30-year  gold  conpon  water  and  light  bonds  and 
$100,000  i%  25-year  gold  coupon  bridge  bondfl.  Securities  are 
dated  March  1,  1905.  Interest  semi-annually  at  the  Ameri- 
can Exchange  National  Bank,  Necv  York  City.  Either  cer- 
tifitd  check  or  certificate  of  deposit  on  a  national  bank,  or 
bond  approved  by  Council,  for  1%  of  the  face  value  of  the 
bonds  bid  for  required.  Bids  to  be  without  condition  or 
qualifications. 

Elizabeth  City,  N.  C.—Bond  Election.— An  election  will  be 
held  April  10  to  vote  on  the  question  of  issuing  $100,000 
bonds  at  not  exceeding  5%  interest  for  the  purpose  of  paying 
off  the  floating  debt,  for  public  improvements  and  for  mar- 
ket house. 

Elk  River  (Town),  Sherburne  Connty,  Minn.— Bond 
O^eriTigr.— Proposals  will  be  received  until  10  a.  m..  April  22, 
by  W.  F,  Chadbourne,  Town  Clerk  (P.  O.  Elft  River),  for 
$7,500  6-20-year  (serial)  bridge  bonds  at  not  exceeding  6%  in- 
terest.   Denomination,  $600, 

£1  Monte  High  School  District,  Cal.— Bond  Election.— An 
election,  it  is  stated,  will  be  held  April  8  to  vote  on  the  ques- 
tion of  issuing  $16,000  fi%  bonds. 

El  Paso,  Tex.— Bonds  Voted— Bond  Offering.— The  elec- 
tion March  18  resulted  in  a  vote  of  174  to  33  being  oast  in 
favor  of  the  proposition  to  issue  $59  000  5%  20-40-year  (op- 
tional) school-building  bonds.  Proposals  for  these  bonds 
will  be  received  until  10  A.  M  ,  April  13,  by  B.  S  Catlin, 
City  Cierk.  Denomination,  $1,000.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer  or  at  the  Chemical  National 
Bank,  New  York  City.     Certified  check  for  $!iOO  required. 

Elwood,  I Qd.— Bond  O^mwf;.— Proposals  will  be  received 
until  10  A,  M  ,  April  4,  at  the  oflaee  of  the  City  Treasurer,  for 
$25,600  5%  North  B  Street  and  sidewalk-improvement  bonds 
issued  under  the  authority  of  the  "Artman  Improvement 
Law  of  Indiana."    Securities  will  mature  as  follows  : 

$2,800  Dec.  31, 1908.        1     $2,800  Deo,  31, 1911. 
2.900  Dec.  31,  19(9.  2,800  Dec.  31,  1912, 

2,900Dec.  31. 1910.         I       2,800  Dec.  31,  1918. 

Legality  of  Issue  has  been  approved  by  Miller,  Elane  & 
Fesler  of  Indianapolis. 

Elyris,  Ohio. — Bond  Offering.— Pto^obbIb  will  be  received 
until  12  M.,  May  2,  by  Frank  R,  Fauver,  City  Auditor,  for 
the  following  bonds  authorized  by  the  City  Council  on 
Feb.  21,  1905: 

$50,000  iHf  coupon  water-works-lmprovement  bonds.    Denomination,  $1,000 
Maturity,  «6,OCo  yearly  on  March  I  trom  19^8  to  1937,  inclusive. 
12,000  5*  coupon  town-hall  bonds.     Denomination,  $500.     Maturity,  $2,000 
yearly  on  March  1  from  1915  to  1920,  inclusive. 

Both  issues  are  oatea  March  1,  19u6,  Interest  semi-annu- 
ally at  the  United  States  Mortgage  &  Trust  Co.  of  Nesv  York 
City.  Certified  check  on  a  national  bank  for  $1,000,  payable 
to  the  City  Treasurer,  required  with  bida  for  each  issue. 
AU  bids  to  be  unconditional  and  blank  bonds  to  be  furnished 
by  the  successful  bidder. 

E8tberTille(Iowa)  School  District— Bonds  Fofed.— This 
district  on  March  13  voted  to  i8.sne  bonds  to  provide  heating 
plants  in  some  of  the  school  buildings. 

Fairfax,  Gregory  County,  S.  Dab.— Bond  Sate.— The  $3,000 
6?  10-year  coupon  water-works  bonds  described  in  V.  80,  p. 
485,  have  been  sold  to  Gregory  County  a*;  par. 

Fairfax  (Minn.)  School  District.— Bond  Election.— This 
district  will  vote  on  the  question  of  issuing  $30,0(J0  school- 
building  bonds, 

Fort  Pierre,  Stanley  County.  S.  Dak.— Bond  Sate.— The 
$25,000  555  10  20-year  (opdonai)  wa^^er-works  bonds  descrioed 
in  V.  80,  p.  727,  and  V.  79,  p.  2708,  have  been  sold  to  the 
American  Trust  &  Savings  Bank  of  Chicago,  at  par.  Secu- 
rities are  dated  Jan.  1,  1905. 

Franklin  County  (P.  0.  Columbus),  Ohio.— Bonds  Au- 
thortzed.—The  County  Commissioners  nave  passed  a  resolu- 
tion authorizing  the  issuance  of  $20,000  4iE  bridge  bonds. 

Fredericksburg,  Va.— Bond  Sale.— The  $2J,000  A%  10  30- 
year  (optional)  gas  and  water  bonds  described  in  V.  80,  p. 
1072,  were  awarded  on  March  20  to  local  investors  at  prices 
ranging  from  100  50  to  100-65. 

Fremont,  Ohio.— Bond  OJfering. — The  City  Council  on 
Feb,  21  pissed  an  ordinance  providing  for  the  issuance  of 
|24  929  43^i  coupon  sewer  bonds.  Proposals  for  these  bonds 
will  be  teoeived  until  12  M  April  25,  by  the  City  Auditor, 
Denomination,  ten  bonds  of  $1,000  each,  nine  of  $1,500  each 
and  one  for  $1,429.  Date,  April  1,  1905.  Interest  semi- 
annually, at  the  office  of  the  sinking  fund  trustees.  Ma- 
turity, $1,000  on  Got.  1  from  1905  to  1914,  inclusive;  $1,500 
on  April  1  from  1908  to  1914,  inclusive,  and  $1,429  on  April 
1,  1915.  Accrued  Interest  to  be  paid  by  purchaser.  Certified 
check  on  some  bank  in  Fremont  for  $1,000,  payable  to  the 
Treasurer  of  the  city  of  Fremont,  required. 

Fronefleld  Free  Turnpike  No.  49,  Tan  Wert  County, 
Ohio.— Bond  Offering.  —  Proposals  will  be  received  until  1  p. 


$2,800  Dec.  31,  1905. 
2,9^0  Dec.  31,  IHOB. 
2,900  Dec.  31,  1907. 
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*^.f  Arrir  8,  oy  the  Road  Commiesioners  <Jf  the  Fronefield 
Free  Turnpike  No.  49,  at  the  law  office  of  Balyeat  &  Conn, 
Van  Wert,  for  $3,0CO  i^%  conpoa  road-improvement  bonds 
iEsuad  under  authoiity  of  Chap.  7,  Title  7,  R^v.  Stat,  of  Ohio, 
and  esppcially  authorized  by  Sec,  4808  thereof.  Date,  May  1, 
1905.  Denomination,  $  00.  Interest,  semiannually  at  tbe 
County  Treasury.  Maturity  as  folio  we:  $100  on  May  1  from 
19o7  to  1914,  inclusive,  and  in  each  cf  the  years  1916, 
1917,  1919  and  1921;  aleo  f  300  on  May  1  in  each  of  the  years 
1915,  1918,  1920  and  from  1923  to  1927,  inclasive.  Certified 
check  for  $200,  payable  to  John  Ketzenberger,  President,  re- 
quired with  each  bid.    Bids  to  be  unconditional. 

Garnett,  Kan.— Bond  O^erinp.— Proposals  will  be  received 
until  8  p,  M.  to-day  (April  1),  by  the  Mayor  and  City  Coun- 
c  1  for  $25,000  water-worMs-extension  bonds.  Date,  May  1, 
1905.  Denominations,  $100,  Interest,  not  exceeding  5%  8^mi- 
acDual.  Maturity,  May  1,  1925.  Certified  check  for  |5C0 
required  with  each  bid.     T.  M  Hamilton  is  City  Clerk. 

titeueTa  C^eb.)  Schcol  District.— Bond  Safe.— On  March 
24  the  |29,9t0  4^%  registered  school-huilding  bonds  described 
in  V.  80,  p.  1192,  were  awarded  to  W.  E.  Barkley,  at  101'17 
and  liittrefct.    Following  are  the  bids: 

W.  E.  Barclay $30,860  00    N.  W.  Harris  *  Co.,  Chlcaeo. $30,000  00 

Banhe  s'  Reserve  Life  Ins.  Sec.  Inv.  Co.,  Lincoln 29,6(1100 

Co.,  Omata 30,000  00    MacDonald.McCoyiCo.,  Chic  a.'>,500CO 

QleiidlTe,  Mont.— jBond  O^ertng.— Pnposals  will  be  re- 
ceived nntll  10  A.  M.  May  1,  by  H.  J.  Halvorsen,  City  Clerk? 
for  the  $45,000  waterworks  and  $5,(00  sewer  coupon  bonds 
voted  March  6,  1905.  Date,  July  1,  1905.  Denomination, 
|1,000.  Interest,  not  exceeding  Qi,  psyable  semi-annually  at 
the  office  of  t  he  City  Treasurer,  or  at  some  bank  in  New 
York  City  to  be  designated  by  the  purchaser.  Maturity, 
"  |3,C00  of  the  said  bonds  to  be  redeemed  each  year  after 
thiee  ^ears  and  the  entire  issue  psyable  Id  20  years  " 

Grafton  (W.  Ta.)  School  Dibtrict.— Bonds  Fofed.— The 
election  Marcb  21  resulted  in  a  vote  of  804  to  843  being  cast 
in  favor  of  the  proposition  to  issue  |25,000  41^4  10-34-year 
(op' iona))  school-house- completion  bonds.  Date  of  sale  not 
yet  determined. 

Grand  Forks,  N.  Dak.— Bond  Blection.— At  the  election 
April  3  the  question  of  issuing  $50,(00  H  20year  bonds  to 
retire  $33,000  water- works  warraLts  and  $l7,(KiO  interest  fund 
warrants  will  be  submitted  to  a  vote  of  the  people;  also  the 
proposition  to  istue  $30,000  Q%  2C-year  bonds  for  an  electric- 
light  plant. 

Graiid  Rapids,  Mich.  -Bond  Election,— On  April  3  the 
question  of  issDing  $590,000  pure-water  supply  and  fllO.OOO 
pump  bonrs  will  be  submitted  to  a  vote  cf  the  people. 

Grant  Township  (P.O.  Lawrence),  Ooatrlag  County,  Ean. 
—Bona  tiale.—Ou  March  27  the  |2  5C0  43^«  flood-debt  bonds 
mentioned  in  V.  80,  p.  1192,  were  awardea  to  the  Watkins  Na- 
tional Bank  of  Lawrence  at  par.  Denomination,  $100.  Date, 
March  27,  1905.  Interest,  annually  in  July.  Maturity, 
yearly  from  li06  to  1910,  inclusive. 

Great  Bend  (Kan.)  Sihool  District.— Bond  Election.— The 
Board  of  Education  has  decided  to  submit  to  a  vote  the  ques- 
tion of  issuing  $20,000  building  bocds. 

GreenTilie,  Montcalm  County,  Mich. —  Bonds  Voted.— TMb 
city  on  March  13,  by  a  vote  ot  634  to  95,  authorized  the  issu 
ance  of  $40,000  bonds  to  build  a  court  house,  provided  the 
county  seat  is  removed  from  Stanton  (the  present  seat)  to 
Qreenviile. 

Greenwood,  Miss.— Bonds  Proposed. — The  Mayor  and 
Board  ot  Aldermen  have  announced  their  intention  to  issue 
$50,000  street-paving  bonds.  A  meeting  will  be  held  April  4 
to  receive  any  protest  against  the  bonds.  If  no  protest  is 
filed  the  bonds  can  be  issued  without  submitting  the  ques- 
tion to  a  vote  of  the  people, 

HBlleltsTlHe  (Texag)  Sihool  District.— Bonds  ^re  to  bs 
Issued, — Arrangemeiats  are  being  made  for  an  issue  of  school- 
building  bonds.    No  details  have  yet;  been  arranged. 

Helena,  Mont.—Bond  Elections, — Local  papers  state  that 
on  April  3  the  question  of  issuing  $150,000  bonds  to  take  up 
exoeps  warrants  will  be  submitted  to  a  vote,  while  on  April  10 
the  question  of  issuing  $698,S;59  bends  to  acquire  a  water 
plant  will  be  passed  upon  by  the  people.  The  excess  or  ille- 
gal warrants  were  ietued  about  ten  years  ago.  Under  the 
terms  of  the  ordinance  they  are  to  be  compromised  at  75 
cents  on  the  dollar.  See  State  and  City  Section  for  Novem- 
ber, 1904,  p»ge  23P9. 

High  Line  Irrigation  District,  Town  of  Littleton,  Ara- 
puhoe  County,  Colo.— Bond  O^ertngr.— Proposals  will  be  re 
celved  until   li'^O  p.  m.,  April  17,  by  W.  E.  Bates,  Secretary 
Board  of  Directors  High  Line  Irrigation  District,  for  $1,100, 
000  bonds.     No  bid  of  less  than  95  will  be  considered. 

Ilolton  (Kan.)  School  Dist.— Bond  Elect  on. — April  4  has 
been  tjx^d  up  'n  as  the  date  on  which  the  question  of  Issuing 
the  $10,000  4<?  20-year  high-echool  building  bonds  mentioned 
In  V.  80  p.  1014,  will  be  submitted  to  a  vote  of  the  people. 

Hol}oke,  Mhsh.— Bo?.d  ^a/e.~The  following  bids  were  re- 
ceived M'jrch  29  for  the  $30,000  3}4%  gas  and  electric  and  the 
$95,000  3}4%  municipal  gold  registered  bonds  described  in  V. 
80,  p.  1193: 

180,000  Bongs,     $05,000  Jiils. 

Geo.  A.  Ferrald  iCo.,  Boston 100  50  lOO'a? 

Lorlna.Tolman  *  Tupper,  Boston 100-471  

W.  O.  Ghv  *<  o.  Boston lCO-341  100-159 

JackKon  &  Curtis,  t'oHton 30011 

Blakn  KroR.  &  '  o.   Boston lOO'lO  1  0  10 

BlodKet,  M err Iti  &  Co.,  Boston  100"172  10U0H3 

Merrill,  Oldham  *  Oo..  Boston lOO'OfiU 

N.  W.  Harris  A  (o.,  Boston 100-007 

HamansTlile,  Hxu-Bond  O^eHngr.— Proposals  will  be  re- 
ceived until  8  P.M.,  April  18,  by  William  W.  Wood,  City  Clerk, 
for  $12,000  water-works  bonds.     Date,  May  1,  1905.    Denom- 


ination, |r00.  Maturity,  May  1,  1925,  subject  to  call  May  1, 
1910.  Principal  and  interest  payable  at  the  Farmers'  &  Mer- 
chantb'  Bank,  Hamansville.  Authority,  Article  XIII,  Chap, 
91,  Revieed  Statutes  of  Missouri,  Sec.  6350.  A  certified  check 
by  some  bank  other  than  that  making  the  bid  for  2%  of  the 
amount  of  such  bid  required.  The  city  has  no  other  bonded  in- 
debtedness or  floating  debt.  Value  of  taxable  property 
for  city  purposes,  $281,025. 

Jackson,  M.iS8.— Bonds  to  be  Jfsued,— It  is  stated  that  the 
Ciry  Council  will  issue  $30,000  5%  30-year  bridge  bonds. 

JanesTille,  Wis.- Bond  Ekction.— An  election  will  be  held 
April  4  to  vote  on  a  proposition  to  issue  $25,C00  bridge  bonds. 

Kansas.— Bond  C^ermgr.— Proposals  were  asked  for  until 
yesterday  (March  31)  for  the  $210,000  4^  coupon  "branch 
penitentiary  bondb"  mentioned  In  V.  80,  p.  1073.  Date, 
April  1,  1905.  Denomination,  $1,000.  Interest,  semi-annu- 
ally at  the  (ffice  ot  the  State  Treasurer,  Maturity,  April  1, 
1915,  subject  to  call  April  1,  1910.  Bonds  are  issued  in  com- 
pliance with  the  provisions  of  Senate  bill  No.  30,  approved 
Feb.  17, 1905. 

Kennebec  Water  District,  Me.— Bond  O^erinflr.- Proposals 
will  be  received  until  7:80  p.  M.,  Apiil  12,  by  Frederick  C. 
Thayer,  President  of  the  Board  of  Trustees,  Kennebec  Water 
Di8trict,Waterville,  Me.,  for  $950,(00  33^«  gold  coupon  bonds. 
Denomination,  $1,000.  Date,  May  1,  1905.  Interest  semi- 
annually on  May  1  and  Nov.  1  at  the  National  Sbawmut  Bank 
of  Boston.  Maturity,  $50,0C0  May  1,  1910,  $'.00,000  May  1 
1915,  $150,000  May  1,  1920,  and  $650,0C0  May  1,  1925.  Bonds 
are  a  direct  obligation  cf  tbe  district  (a  quasi-municipal  cor- 
poration existing  under  Chapter  20O,  Laws  of  1899),  and  are 
issued  under  Chapter  162,  Laws  of  1905.  Certified  check  for 
2%  of  tbe  par  value  of  the  bonds  bid  for,  payable  to  the  dis^ 
trict,  required. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Kewaunee,  Wis. -Bonds  Authorized, — The  City  Council 
has  decided  to  issue  $8  COO  bridge  bonds. 

Kingman,  Kan. — Bond  Offerir^g  — Proposals  will  be  re- 
ceived until  May  15  by  the  City  Council  for  $25,000  b%  10-20- 
year  (optional)  water-works  bonds.  Purchaser  pays  acccrned 
Interest.    L.  P.  Shelly  is  City  Cleik. 

La  Crosse,  Wis.— Bonds  Prcposed.— The  issuance  of  $100,- 
COO  additional  high-school  bonds  is  being  considered. 

Lakewocd,  Ohio.— Bord  8aie,~  Oa  March  27  the  $4,800  5^ 
IJ^-year  Lake  Avenue  improvement  bonds  describsd  In  V. 
8u,  p.  1193,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  par  and  interest. 

Lawres: ct burg,  Tfnn,— Bonds  Not  to  bs  Issued,— We  are 
advised  that  the  city  will  rot  make  the  talked- cf  issue  of 
water- works  bonds  (see  V.  80,  p.  486),  as  a  franchise  has  been 
granted  to  F.  M,  Liacoln  of  Lawrenceburg  to  supply  water. 

Lawrence  Connty  (P.  0.  Bedford),  Ind.— Bond  Sale,— Oa 
March  3  the  $44,680  4J^^  gravel-road  bonds  mentioned  in  V. 
to,  p.  728,  were*  sold  to  E.  M.  Cdrap^ell  &  Go.  of  Indianapolis 
and  Rudolph  Kleybolte  &  Co.  of  Cincinnati,  at  par.  Securi- 
ties are  for  the  following  township  roads: 

B^no  Township.  $7,800,  being  forty  bonds  of  $195  each. 
Marlon  Township,  };i;0,f-,0(),  beirp;  forty  bonds  of  *5i5  each. 
Spice  Township,  17,62  ,  belnu  forty  bonds  of  $18S  ea<  h. 
Indian  Creek  Township,  $w,7a0,  being  forty  bonds  of  $244  each. 

Bonds  are  da*ed  Ftb.  15,  1805:  Interest  semi-annually  in 
May  and  November.  Maturity,  one  bond  of  each  Issue  every 
six  months. 

Logan  (Iowa)  Iiadependent  School  District.— Bond 
O^ermg.— Proposals  will  be  received  until  12  M.  April  4,  by 
J,  E.  Van  Scoy,  Treasurer,  for  the  $3O,C00  school  building 
bonds  voted  on  March  10.  Denomination,  $100  to  $l,O0O,  to 
suit  puTch'Jser.  Interest  payable  at  Logan.  Maturity,  ten 
yearn,  subj-^ot  to  call  f^fter  five  years.  Bonded  debt  at  pres- 
ent |3,60u,  which  will  be  paid  olf  Aug.  1,  1905.  wi'h  money 
now  on  band.  Actual  assessed  valuation  for  19134,  $1,221,933. 
The  official  circular  states  that  principal  and  interest  luve 
always  been  promptly  p^iid  and  that  there  is  no  litigation 
pending  or  threatened  «ffectiEg  this  issue. 

LoDtf  Be  ch,  Cal.- Bonds  Fored.— This  city  on  March  23, 
by  a  vote  of  899  to  120,  authorized  the  issuance  of  $3O,C0O  fire- 
apparatus  and  tjydrant  bonds. 

Lorain,  Ohio.— Bond  Election  Proposed,— It  is  stated  that 
an  election  will  soon  be  called  to  vote  on  the  question  of 
issuing  $100,000  water-works-improvement  bonds. 

Bond  O^criT  gr.— Proposals  will  be  received  until  12  m., 
April  26,  by  J.  J.  Mahony,  City  Auditor,  for  $33,000  i}4% 
storm-water-sewer  bonds.  Denomination,  $1,0)0.  Dite, 
March  15,  1905  Interest,  semi-annual.  Maturity,  $2,000 
each  six  months  from  March  15,  1906,  to  Sept.  15,  5908,  in- 
clusive; $2,000  on  Mnrch  15  and  $1,(00  on  Sept,  15  each  year 
from  March  15,  1909,  to  Sapt.  15,  1915,  inclusive.  Accrued 
interest  to  be  paid  by  the  purchaser.  Certified  check  for 
$2,000,  payable  to  the  Trf  asurer  of  the  city,  rf  quired. 

Lorain  (Ohio)  St  hoot  District.- /^ond  £7ecfto«.— An  elec- 
tion will  be  held  in  this  district  on  April  5  to  vote  on  the 
qu'  stion  of  issuing  $35,tOD  bonds  for  the  erection  of  a  school 
house. 

Los  Angeles,  Cal.— Bonds  Fofed.— The  election  March  21 
resulted  in  a  large  mwj  irlty  in  favor  of  tlie  bond  propositions 
submitted.  The  $260,000  H  1  20  year  (serial)  gold  bond 
issue  of  Lcs  Angeles  City  High  School  District  resulted  in  a^ 
favorable  vote  cf  2,467  to  297,  while  the  proposition  to  issue 
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$5£0,COO  4%  1-40  year  (aeria!)  gold  boad^  of  the  -'Qo^f,':.}  ot 
Education  of  the  city  of  Los  Angeles  and  of  the  Los  Angeles 
City  School  District"  received  a  vote  of  3,576  for  to  192 
against  the  question. 

Lynchburg,  Ohio.— Bonds  Defeated.— The  question  of 
igeutng  |15,0C0  building  bonds  tailed  to  carry  at  the  election 
March  30,  the  vote  being  107  in  favor  of  and  the  same  against 
the  propoeition. 

Lyons  (Kaa)  School  District  No.  Q9.— Bond  Election.- 
It  is  stated  that  an  election  will  b9  held  April  4  to  vote  on 
the  question  of  issuing  $14  440  bonds. 

Madison  Connty  ( P.  0.  Anderson),  Ind.— Bonds  Refused.— 
The  $45,00:)  d^i  fundinsr  bridge  bonds  awarded  on  M^rch  14 
to  E,  D.  Basil  &  Co.  of  ladiaoapolis  have  been  refused  by 
that  firm  upon  advice  of  their  a  torneys. 

Manchester,  Va.— Bond  Sale.-  On  March  24  the  |65,G0O  ii 
30-year  coupon  refunding  bonds  described  in  V.  80,  p.  1073, 
were  awarded  |5,000  to  the  Board  of  Sinking  Fund  Commia- 
fciontrs  of  Manchester  at  par  and  |60,00)  to  the  Mechanics'  & 
Merchants'  Bank  of  M^ccheater  at  98>^,  this  latter  bid  being 
on  a  batis  of  about  4C8Sjf.  Thos.  Branch  &  Co.  of  Richmond 
offered  to  lake  the  bonds  at  98 J^.  Securities  will  be  certified 
to  as  to  gerninecess  by  the  0iiired  States  Mortgage  &  Trust 
Co.  of  New  York  City. 

Marlon  County  (P.  0.  India napolss),  Ind.— Bonds  Author- 
ized.—The  County  Council  is  arranging  for  the  issuance  of 
|U  0.000  voting  machine  bond?. 

Marlette  (Mkh.)  School  District.— Bonds  Fofed.— This 
district  has  voted  to  issue  $S,001  refunding  bonds, 

Marshall  (Mino.)  School  District.— Bond  Sale.— We  are 
advised  that  this  dietiict  has  sold  to  the  State  an  issue  of 
$40,(00  refunding  bonds. 

MfiSSEChiiigettP.— Bond  SaJe,— The  following  award  was 
made  en  March  24  of  the  eix  issues  of  S%%  bonds  described 
in  V.  80,  p.  1134: 

Awarded  to  N.  W.  Harris  &  Co.,  New  York. 

$250,000  3]^%  1-25-  year  (serial)  State  hishway  bocd*  at  102-676.    Basis  S}i%. 
250,000  3H!5  SStJiyear  park  bonds  at  106-676.    Basis  3'206%. 
250,000  3HJ  3V-9i-year  park  bonds  nt  108-376.    Batis  3-214^. 
170,000  £H^  SiH  year  park  bonds  at  106*17.%    Basis  3i'dS%. 
80,000  3Ji%  3»94year  Charles  aiver  Basin  t)bnds  at  106-175.    Basis  3'Z2Z%. 

Awarded  to  E.  H.  I olUnsSc  Sons  ar.d  G-.o.A.  FernaldA  Co.  j  wtly. 

ISrn.oOO  '-Mfc  29  1-12-year  prison  hospital  bonds  at  104  556.    Basis  3-254)8. 
3i\000  9)411,  30-year  registered  armory  bonds  at  ! 04-628.    Basis  3-a68if. 
320,000  S)^%  3B5i  year  Charles  River  Basin  bonds  at  lOS-StS.    Basis  02525?. 
660,000  3H%  3l?^-year  water  bones  at  106-761.    Basis  3-243^. 


Following  are  the  bids 


N.  W.  Harris  &  Co.,  New  York. 


E.  H.  Rollins  &  Sons  and  Geo.  A.  Fer 
raid  &  Co.,  Boston 


ft.  L.  Day  &  Co.  and  Estabrook  &  Co 
Boston 


! 

I 


rltt  (k  Co.,  Boston  . 

Blake  Bros.  &  Co.,  Harvey  Fisk  &  Son 
and  Farson,  Leach  &  Co  ,  Boston 


(   2,2 
ODS  )      • 

....  ^*2.3 


■■'/S 


!  Middletown  Building  &  Dept, 

Association f 2,704  50 


$260,000  highway 102-675 

25l',000 106-676 

2^0,000 10fl-3T6 

4-50,000 106175 

300.r00 104-656 

3i',0i  0 104-628 

400.000 105-653 

«70,0C0 1{i5ft53 

250,00i>  highway  102-H21 

6£0,000 105-761 

850,000  biiihway 102-19 

850,000  water 105-65 

,400,000 105-17 

Merill.  Oldham  &  Co.  Brston,  and  N.  W. 
Halsey  St,  Co  ,  New  York  All  except  armory 104-659 

City  Trust  Co.,  Boston 400,000  Charles  River 105*55 

Parkinson  &  Burr  and  Blodget,  Mer- <   2,270,000  coupon 106-156 

,  (        30,0t'0  registered 105-18 

!,270,000  coupon Itni-aa 

30,000  registered J 104  98 

!.300,000  registered 105-(4 

*  All  Or  none. 

M&gtliion,  Ohio,— i!?o»ds  Avthor: zed.— The  City  Council 
has  authorized  the  issuance  of  |8,000  5^  1  8-year  (serial)  en- 
glr-e-house  bonds 

MerLE,  N€b.  -Bond  Election, —This  plac^  will  vote  on  the 
question  of  issuint?  $4,OjO  water-works  bond?. 

Middletown,  Ohto.— Bond  f^aZe.- On  March  20  the  $2,697 
A%  1-10  year  (serial)  coupon  sidewalk  bcn(?s  described  in  V, 
80,  p.  1073,  were  awarded  to  the  Mercharts'  National  Bsnk 
of  Middletown  at  100*596  end  interest— a  basis  of  abcut  gj^t 
Following  are  the  bids  : 

Merchants'     National     Back. 

Middletown  $2,713f9 

Oglesby  &  BarnitzCo 2,700  60 

MoncloTa  Township  School  Dif^^trict,  Lceas  County,  Ohio. 
— Bond  Offering  —Proposals  Viill  be  received  until  10  A,  sr., 
April  8,  by  Don  C.  Whitehead,  C'erk  Board  of  Education,  for 
$4,000  5%  school  bonds.  Denomination,  $200.  Interest  semi- 
annually at  the  office  of  the  Towni^hip  Treacurer.  Maturity, 
$1,000  yesrly.  Cash  or  certified  check  on  some  bank  in  To- 
leio  for  |20O  required. 

Newaik,  N.  J.— Fond  Sale.~Oa  March  24  the  three  issues 
of  334«  40-50-ye8r  (optional)  bonds  described  In  V.  80,  p.  1135, 
were  awarded  as  follows  :  $1,950,000  reservcir  bonds  to  the 
Fidelity  Trust  Cx  of  Newark  at  103-412  and  interest— a  basis 
of  about  3  343^«  if  bonds  are  redeemed  at  their  optional  d*te 
and  3  3''%  if  allowed  to  run  their  full  time.  The  .$500,000 
water  and  the  $370, COO  school  bonds  were  disposed  of  to 
N.  W.  HU  ey  &  Co.  and  N.  W.  Harris  &  Co.  of  New  York 
City  at  their  joint  bid  of  ICS'OeS  and  interest-,  or  a  basis  of 
8-40i^«  to  the  optioral  date  and  8  413^  to  full  maturity. 
Following  are  the  bids  : 

F,''VlJ'^^'^'''*''.<^o-  (reservoir).  103-412    I  Kountze  Bros..  New  York 102*027 

N.  W.  Halsey  &  (  o.  and  N.  W.  |  Karson.  l.each  ACo.,  New  York.  101 -896 

Harris  ^Co.  New  Y(,rk lC2-r88    |  Biatr  4  Co..  New  York 101-19 

Bisele&  King  (reservoir) l(;3-0036  |  B.  L.  Day  &  Co.,  New  York 100691 

Newark,  Ohio.— Bonds  Aurhcrized.— The  Ctty  Council  h«s 
passed  an  ordkance  providing  for  the  is?snance  of  $15,000 
electric-Hght- plant-improvement  bonds. 

Nei^fcnrgr  fletti ht»,  Cnjahr  ga  County,  Ohio.— Bond  Sale.— 
Cn  March  13  the  $1,800  6<«  water-wcrks  bonds  described  in 
V.  80,  p.  729,  were  awarded  to  Hcebler  &  Cummirgs  of  To- 
ledo at  104  45  ard  icterest.    Follcwirg  are  the  bids  : 


Uoebler*  Cummings,  Toledo  $',880i0|  w  R.  Todd  *.  Co..  rinclnnati..f  l,g37  00 
LampreohliJioa.jfc  oo.,cleve.  l.fcOo  00  1  First  Natloiiai  Bank J,h35  00 

Mewcastle,  Neb — Bond  Cl^eringf,— Proposals  will  be  re- 
ceived until  April  20,  by  W.  R,  Talboy,  Chairman,  for  the 
|6  500  5%  10-20  yesr  (optional)  coupon  water  bonds  mentioned 
In  V.  8(',  p,  179.  Denominations,  six  bonds  for  fl.OOO  each 
ard  one  bond  for  |vOO.  Interest,  gemi-ar«nual.  Certified 
check  for  $100  required. 

New  Hampshire.- Bonds  Authorized,— The  Legislature  of 
1905  authorized  tbe  issuanco  of  $2(0,000  3}4i  hospital-build- 
ing bends.  Denomination,  $l,0i0.  Dite,  July  1,  1905.  In- 
terest semi  annually  at  the  National  Shawmtt  B^nk  of  Bos- 
ton and  at  the  office  of  the  State  Treasurer.  Maturity, 
IIO.COO  yearly  on  July  1  from  1908  to  1925,  inclusive.  Date 
of  sale  not  yet  fix?d. 

New  HaTen  Township,  Heron  Conntv,  Oh?o.— Bond  Offer- 
irg  —Proposals  will  be  received  uotil  12  M.,  April  20,  by  D.  F. 
Dawson,  To  WE  sb'p  CUrk,  for  $2,000  %%  road  bonds,  issued 
puTtuant  to  Section  4686-17  of  the  Revised  Statutes  of  Ohio. 
Denomination,  $300.  Da'e,  April  20,  1905.  Interest,  semi- 
annual. Maturity  on  April  20  as  follows  :  $800  in  If  06,  $800 
in  1907  and  $400  in  19C8,  Accrued  Interest  to  be  paid  by  the 
purchaeer, 

Newport  News,  Ta.— Bond  Sate.— On  March  22  an  issue  of 
$10,000  b%  redemption  bords  was  awarded  to  SchmeTz  Bro3. 
of  Newport  News  at  102  and  interest.  Denomination,  $500. 
Date,  April  1, 1905.  Interest,  semi-anrual.  Maturity,  $5,000 
in  tbree  years  and  $5,f  00  in  four  years. 

New  Yoik  Stfete.—i7^o«d  C^eriKflf.— Proposals  will  be  re- 
ceived until  13  M.,  April  20,  by  Olto  Kelsey,  Btate  Ccmptro!- 
ler,  at  Albany,  for  $2,OCO,000  Z%  gold  canal-Improvement 
bonds,  to  be  registered  or  coupon  at  option  of  purchaser, 
bearing  date  of  Jan.  1,  1905.  Coupon  bends  will  be  issued  In 
denomination  of  $1,000  and  registered  bonds  in  denomina- 
tions of  $1,000,  $5,000,  $10,000  ard  $59,000.  Interest  Eemi-an- 
nually  at  the  Bank  of  the  Manhattan  Company  in  the  city  of 
New  York.  Maturity,  Jan.  1, 1923.  Bonds  are  exempt  from 
taxation.  Authority,  Chapter  147,  Laws  of  1908.  Proposals 
must  be  acccmpacied  by  a  deposit  cf  mcney  cr  by  a  certified 
check  cr  bank  draft  upon  a  banker  trust  company  of  1  he 
city  of  Albany  or  New  York,  payable  to  the  order  of  the 
Comptroller  of  the  State  of  New  York,  for  at  least  H  of  the 
par  value  of  the  bonds  bid  for.  Accrued  interest  to  be  paid 
by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  amorg 
the  advertisements  elsewhere  in  this  Department. 

Norwood,  Ohio.— Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  Issuance  of  $20,- 
COO  43^^  30-year  sewer  bonds. 

Nntiey  (N.  J.)  School  District- Bords  Defeated,— This 
district  on  March  31  voted  against  a  proposition  to  issue 
$18,r00  i%  40-year  Park  School  addition  bonds. 

08wegatchie(Town),  St.  Lawrence  County,  N.  T.— Bond 
Sale,- On  March  38  the  $19,000  4^  M 9-year  (serial)  to wn- 
h&U  bonds  described  in  V.  80,  p.  1135,  were  awarded  to  the 
Ogdensburg  Bank  of  Ogdecsburg  at  104*01— a  basis  of  about 
3*52^.    Following  are  the  bids  : 

Ogdensburg  Bank,  Ogdensb  $19.T61  90 
I.  W.  Sherrlll,  Poughkeepsle.  19,556  70 
Nat.  Bank  of  Ogdenf  burg...  1W,651  00 

tJeo.  M.  uaan,  New  Kor» 19.480  70 

W.  J.  Hayes  &  Sons,  Cleve...  19,412  30 

Palisade    Irrfgatlon  District  (P.  0.  Paliscde),  Cdo.— 

Bond  Q^enng.- Proposals  will  be  received  until  April  3 
(sale  postponed  from  March  20  owing  to  advertisement  being 
irregular)  for  $160,000  Q%  bends.  R.  H.  Barcroft  is  Presi- 
dent and  Wm,  Cross,  Secretary  Board  of  Directors. 

Paris  (III.)  School  District.- Bonis  Deffaied.— This  dis- 
trict on  Match  34  defeat*  d  a  proposition  to  expend  $30,003  in 
the  erection  of  a  new  high-scbool  building. 

Pasiidena,  Ca!.— Bonds  Fofed.— Several  prepositions  re- 
lating to  municipal  ownership  of  water  plant  were  fcubmitted 
to  a  vote  on  March  23.    These  propositions  follow  : 

To  pTirchase' plants  of  the  Pasadena  Land  &  Water  Co.,  the  Lake  Vine- 
yard Laud  4  Water  Co.    Yore-Yes,  J,449  ;  no,  577.    Carried, 

To  purchase  plant  of  the  North  Pasadena  Co.  for  rSO.OOO.  Vote— Yea.  1,412; 
no,  5^6.    Carried. 

To  ruroDase  plant  of  the  East  Pasadena  Co.  at  |i:8,750,  Vote— Yes,  1,248  ;  no, 
80k    Lost. 

To  purchase  San  Gabriel  Narrows  at  $25,000.  Vote— Yes,  1,659 ;  no,  515.  Car- 
ried. 

To  appropriate  $198,750  for  general  Improvements.  Vote- Yes,  1,412;  no. 
£40.    Carried. 

To  Issue  »i, 000,000  bonds.    Vote— Yes,  1,S33;  no,  674.    Carried. 

A  two  inirds  vote  was  neceesary  co  antaorize. 

Pekin,  111.— Bond  Flection.  — An  e'ection  will  be  held 
April  18  to  vote  on  the  question  of  issuing  $75,5(0  4i  10-20- 
year  (optional)  refunding  bond?.  Dinomlnatioa,  $50''.  Date, 
July  1,  1906.    Interest,  pemi-annna'. 

Pekia  (lU.)  School  District.  -Bond  Election.— It  Is  stated 
that  an  election  will  be  held  in  this  district  to  vote  on  the 
question  of  issuing  $20,000  brnds. 

Perry  Township,  Clinton  Coucty,  Ind.-S'w&.sttfy  Election. 
— An  election  will  be  held  May  18  to  vote  on  tbe  questlcn  of 
grsnttng  a  subsidy  of  $22,000  to  the  Tipton  Frankford  & 
Attica  Railway. 

Petotrkey,  .Wiclr.— Bond  El(ction.—A.n  election  will  be  held 
this  month  to  vote  cn  ihe  question  of  issuing  $6,500  bonds  to 
pur'  hise  grounds  for  an  athletic  park. 

Ptne  County,  Minn.- Bond  Q^erinflf.— Proposals  will  be 
received  until  1  p.  M.,  Apiil  25,  by  Edward  Clcugh,  Chair- 
man Board  of  County  Ccmmissioners,  at  the  office  of  D. 


Gouverneur  Sav.  &  Ln.  Asso.$lP,304  00 
Oenlson,  Prior  *  Co.,  Cleve- 
land and  Boston 19,193  74 

E.  D.  Shepard&Co..N.  Y....  19,100  00 
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Greeley,  County  Auditor,  for  $3,150  drainage  ditch  No.  1 
bonds,  Issued  under  authority  of  Chapter  25",  Laws  of  1901. 
Securities  are  to  carry  not  exceeding  6i  interest  and  will  run 
seven  years.  Interest,  acnual.  Certified  check  on  some  na- 
tional or  State  bank  for  $500,  payable  to  the  Treasurer  of 
Pine  Countr,  required. 

Fitfalrr,  Fa.— Bond  Offering.— Propos&la  will  te  received 
until  May  1  by  Joseph  S.  Luhtenfelp,  Secretsry,  fcr  the  529,- 
500  4^%  coupon  bnilding  bonds  authorized  at  the  spring 
election  Feb.  21,  1905,  Dencmitation,  $500.  Date,  June  1, 
1905.  Interest  sf  mi-anruaily  at  the  Firtt  National  B^»nk  of 
Pitcairn.  Maturity,  $2,000  yearly  on  June  1  from  1918  to 
1931,  inclueive,  and  $1,500  June  1,  1932.  Bonds  are  exempt 
from  taxes.  Po  ded  debt,  includiEg  this  issue,  $78,000.  As- 
sessed valuation.  $1,115,750. 

Pittston  (Pa.)  School  District.— Boad  uferins-.— Pro- 
posals will  be  received  until  10  a.  m.  to-day  (Aorll  1)  by  the 
Treasurer  of  the  Board  of  School  Control  for  $13,000  4« 
coupon  bonds.  Denomination,  $500.  Date,  April  1,  19G5. 
Interest,  sfmi-ancual.  Maturity,  April  1,  1935.  Ambrose 
Langan  is  Secretary  of  the  Board. 

Plum  B&jon  Leree  District,  Ark.— Bond  .Sate.— This  dis- 
trict en  M  rch  18  sold  an  issue  of  $300,000  Q%  30-40-yehr  (op- 
tloral)  bonds  to  the  Leeser-Go'dman  Cotton  Co.  of  St.  Louis 
at  par.  D.-ncminailOi;,  $1,0C0.  Date,  April  1,  19C5,  Inter- 
est, semi-annual. 

Plymouth  (Pj  .)  Sch.ol  District— Bond  Offering.— This 
district  will  sell  at  public  auction  ai  2  p.  m  ,  April  lo,  $30,000 
i%  ocupcn  school-buildSrg  bond^:.  DinominatiOEi,  §50U.  Drxte, 
April  1,  1905.  Ilitere^^,  semi-antual.  Maturity  yearly  on 
April  1  as  follows  :  $1,C00  from  1907  to  1912,  inclndv  ;  II. SCO 
from  1913  to  1920,  incJueive,  and  $2,000  from  1921  to  1926,  in- 
clusive,   J.  A,  Oop  is  Secretary  oi  district. 

PocahontciS,  Va.— Bond  Saie.— The  $40,COO  coupon  liqui- 
dation and  improvement  bonds  offered  on  Mairch  15  wf:re 
awarded  to  Trowbridge  &  Nive:  Co,,  Chioaeo,  at  par  les-i  a 
ccmmieeion  of  $1,050  for  5%  bonds.  Sse  V.  60,  p.  1016,  for 
description  of  bonds. 

Polk  CoHiity  (P,  (>>.  Des  Mtiiiea),  I(,wa.— Bonds  .iM^Tior- 
ized— The  Bard  of  County  Supervisors  has  passed  a  resolu- 
tion to  issue  $350,000  couit-bou^e  bonds  at  4%  cr  4^4%  inter- 
est, this  being  ^^'O.OOO  in  addition  to  the  |100,0i!i»  bonds 


offered  on  March  14,  for  which  all  bids  then  received  were 
rejected. 

Pontiac  (Mich.l  School  District.— Bonds  Foied.- This 
district  on  March  20,  by  a  vote  of  147  to  74,  authorized  the 
i^Euance  of  $25,000  school-house  bonds. 

Putbio,  {liilo.— De-'cription  of  Bonds,— We  are  advised 
that  the^  $100,OiO  5%  "  Public  Park  laaprovement  District  No. 
1 "  bonds  recently  sold  to  M,  D,  Thatcher  at  96  (ae;;  Chron- 
icle March  18,  psg;^  113n,)  answer  to  the  f  .jlo^lng  descrip- 
tion :  Denomlnaiion,  $1,000.  Date.  May  3.  1904.  Interest, 
eemi-annual.  Maturity,  May  3,  1919,  suljfict  to  call  after  10 
ye>irs.  Thes*^  botids  are  part  of  :;n  authof'zid  issue  of  $17B,- 
Ov  0,  and  Mr.  Thatcher,  we  are  infcrmeci,  has  an  option  on  the 
remaining  |75,0r0  bonds. 

PntLam  Connty  (P.  0.  GltawO.  Ohio.— Bowd  Offering.  ~ 
Proposals  will  bs  received  until  12  m,,  April  8,  by  Louis  N. 
Welde,  County  Auditor,  fo'  $62,000  S?  coupon  bonds.  De- 
nomination, $1,000.  Data,  May  1,  1905.  Interest  payable  at 
the  ■  fifice  of  the  Cou)-.ty  Treasurer.  Maturity,  $,5, COO  yearly 
for  four  years  acd  $7,!^ 00  yearly  for  the  following  six  years. 
Bocdf^d  debt,  icoiu:)icg  this  is?ue,  $':i3,000.  Assessed  valu- 
ation 1904,  $l3,O00,COa.  Certified  check  for  $1,000  on-scma 
bank  in  Ottawa  required.  Successful  bidder  must  furnieh 
blank  boLds. 

Regina  Pablic  Sch;  ol  District  No.  4,  N.  W.  1.— Deben- 
ture OJ^trtng,— Piopos^  Is  will  be  received  nnnl  May  1  by  the 
Storetary  Board  of  Trusttrea  for  $58,000  -.%i  d<=bHntrire8 
maturing  part  3e4r;yfor  thirty  years;  also  tor  $1,COO  4^^i 
debenfurts  maturir^g  part  yearly  for  ten  yeirs. 

iitthester,  .N.  Y.—T  mporary  Loan. —This  ci^y  on  March 
29  awarded  to   Bond  &   Goodwin  of   Boston.  $38ii,000  two- 


ight-moatba  lean  at  3*6455. 


months  loan  at  3  48^  and  $245,000 
The  following  bids  were  received  ; 

Bond  &  Goodwin,  J  $36  ,0  0.  8  mo.3-48^  I  Rochester  S.'sv.  Bk.$lOO,010.  8  mo.3C4% 

Boston  X  245,000,  8mo.3«4;5  I  Broadw  y  Sav.Inst.     "5,' 0' ,  8  mo.3"'4* 

Rochester  Tr.Co..  50,00'J.  2mo,*3-50)l  I  V.  E.Jennlson 60.S0OO. 3  6'^ 

I  Security  Tr.  Co 005,000 4-0'.'ii; 

*  And  $5  premium, 

SsgiiiiaW,  Mich.— Bond  Sale.-Oa  March  37  the  $10,000  4% 
l-lO-year  (serial)  Western  Taxing  District  sewer  bonds  de- 
scribed in  V.  80,  p.  1195,  were  awarded  to  W.  E.  Most-  & 
Co.  of  Detroit  at  100 '5075— a  basis  of  about  3B0^.  Folio  w- 
1ns;  are  the  bids  : 


NEW  LOANS. 


BONDS 

OF  THE 


STATE  OF  NEW  YORK 


FOR 

CANAL  IMPROVEfVSENT. 


EXEMPT    FROM    TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  pro- 
visions of  Chapter  147  of  the  Laws  of  1903,  sealed 
proposals  will  be  received  at  the  ofiBce  of  the 
Stale  Comptroller,  In  the  City  of  ALBANY,  until 
THURSDAY,  APRIL  20,  1905,  at  twelve  o'clock, 
noon,  of  that  day,  for  the  purchase  in  whole  or  In 
part  of 

Two  Million  Dollars  in  Bonds 

to  be  issued  by  the  people  of  the  State  of  New  Yorfe, 
in  either  registered  or  coupon  form,  at  the  option  of 
the  purchaser,  bearing  interest  at  the  rate  of  Three 
Per  Cent  per  annum  from  January  1, 1905,  payable 
semi-annually  on  the  first  days  of  January  and  July 
of  each  year,  and  the  principal  payable  on  the  first 
day  of  January  in  the  year  1923.  Principal  and 
Interest  payable  in  cold  coin  of  the  United  States  of 
America,  of  the  present  standard  of  weight  and 
fineness,  at  the  Bank  of  the  Manhattan  Company  in 
the  city  of  New  York. 

Coupon  bonds  will  be  Issued  in  the  denomination 
of  One  Thousand  Dollars  and  registered  bonds  in 
denominations  of  One  Thousand,  Five  Thousand. 
Ten  Thousand  and  Fifty  Thousand  Dollars. 

A  sinking  fund  Is  established  by  said  Act  for  the 
extinguishment  of  the  indebtedness  created  by  the 
sale  of  the  aforesaid  bonds  and  for  the  payment  of 
the  Interest  thereon  as  the  same  become  due. 

Tlie  Bonds  are  <.'xempt  from  taxation. 

No  proposal  will  be  accepted  for  less  thun  the  par 
value  of  the  bonds  nor  unless  accompanied  by  a 
deposit  of  money  or  by  a  certified  check  or  bank 


draft  upon  a  bank  or  trust  company  of  the  city  of 
Albany  or  New  York,  payable  to  the  order  of  the 
Comptroller  of  the  State  of  New  York,  for  at  least 
two  per  cent  of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "Loan  for  Canal 
Improvement"  and  inclosed  In  a  sealed  envelope 
directed  to  the  "Comptroller  of  the  State  of  New 
York,  Albany." 

The  successful  bidder  or  bidders  will  be  required 
to  pay  for  the  bonds,  on  the  acceptance  of  the  pro- 
posal, by  deposit  in  the  Back  of  the  Manhattan 
Company  in  the  City  of  New  York  to  the  credit  of 
"Treasurer  of  the  State  of  New  York  on  account  of 
the  Canal  Fund,"  of  the  amount  of  the  award,  to- 
gether with  premium  and  accrued  interest  from 
January  1,  1905,  less  the  amount  of  the  deposit  of 
such  successful  bidder  or  bidders, which  will  be  ap- 
plied toward  the  payment  for  the  bonds.  All  other 
deposits  will  be  returned  by  mail  to  the  rf  spectlve 
bidders  within  three  days  after  the  bonds  have  been 
awarded,  unless  different  Instructions  to  the  Comp- 
troller as  to  the  return  of  the  deposit  are  duly 
given. 

The  Comptroller  reserves  the  right  to  reject  any 
or  all  bids  which  are  not  In  his  opinion  advantageous 
to  the  interests  of  the  State. 

OTTO  KELSKY,  Comptroller. 

State  Comptroller's  Office. 

Albany,  N.  Y. 
March  87, 19:5. 


T.  B.  POTTER, 

MUNICIPAL  and      onMr^O: 
CORPORATION      oWN^^, 

17U  Washington  Street, 
CHICAGO,         -       -       -         IL.JLS 

MhT    OM    APPLICATION. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&.CO. 


CLEVELAND. 


BOSTON. 


NEW  LOANS. 
STATE  OF  ALABAMA 

RENEWAL  BO^SDS. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregat- 
ing $7,437,?C0,  maturing  July  1st,  1906;  Class  C,  ag- 
gregating $966,000,  maturing  Jan.  1st,  1906. 

Character  of  Bond:  Fifty-ytar  gold  bonds.  In  de- 
nominations of  either  $100,  $500  or  $1,000,  said  bonds 
to  be  coupon  or  registered,  at  option  of  bidder;  In- 
terest payable  semi-annually  In  Montgomery,  Ala- 
bama, or  New  York  City  State  of  New  York.  Bids 
for  entire  issue,  or  any  part  thereof,  not  less  than 
for  $100,  are  Invited  upon  following  terms: 

1.  Upon  bonds  bearing  3^  per  annum. 

2.  Upon  bonds  bearing  3H>^  per  annum. 

A  certified  check,  payable  to  the  order  of  the  Gov- 
ernor of  Alabama,  for  five  per  cent  of  the  amount 
bid  for  must  accompany  each  bid.  For  the  bids  that 
are  accepted,  01  her  security,  approved  by  the  Gov- 
ernor, may  be  substituted  f >  r  the  certified  check. 
The  certified  check  accompanying  rejected  bids 
will  be  returned,  with  notice  of  rejection.  The  5J 
of  each  accepted  bid  will,  on  failure  of  bidder  to 
comply  with  terms  of  his  bid,  be  forfeited  to  the 
State. 

The  entire  amount  of  each  accepted  bid,  or  so 
mucli  as  may  remain  urpaid,  must  be  paid  in  lawful 
money  of  the  United  States  -or  in  lieu  thereof  an 
equal  amount  of  Alabama  bonds  which  are  being 
refunded— sixty  days  before  the  maturity  of  the 
present  bonds.  Into  such  depository  as  mny  be 
designated  by  the  Governor,  or  in  lieu  of  the  above 
designated  payment,  such  guaranty  as  the  Governor 
may  approve. 

The  State  will  exchange  with  accepted  bidders, 
any  time  after  acceplarjce  of  bid,  new  for  old  bond 
credit  teing  given  the  bidder  for  diflerence  in  inter 
est  to  date  of  maturity  of  old  bonds.    No  bid  offer 
Ing  less  than  par  will  be  considered.    Tne  State  re- 
serves  the   right   to   retire   present   bonds    to   an 
amount  not   exceeding  .$HOO,000      Bids  will  be  re- 
ceived at  the  Governor's  OHlce  at  Montgomery  until 
V^  o'clock  M.,  APRIL  4,  1905,  and  will  be  opened  Im- 
mediately.   Notice  of  acceptance  or  rejection  will  be 
given  each  bidder  bv  letter  iimiled  in  Montgomery 
not  later  than  April  19,  1905.    ijuvelopea  tomaining 
bids  must  be  addressed  to  the  Governor  of  Ala- 
bama, and  have    conspicuously   written    thereon 
"Bids  for  Kenewal  Uimds,  State  of  Alabama."     The 
State  reserves  the  right  to  'eject  any  and  all  bids. 
For  further  infoimatlon,  apply  to  the  (Jovornor  of 
Alabama.  R.  M.  CUNNINGHAM, 

Lleutcn  int  and  Acting  Governor. 


BONDS  sfS8K  CERTIFICATES 

Handsomely  eiigrjived;  steel-plate  t'lfect.  Also 
the  cheaper  kind,  partly  litliographed  and  partly 
printed  from  type.  100  Stock  Cottltlcates,  $3  to 
$25;  the  latter  ei:gravcd  with  steel-plaie  borders 
-elegant.    Seal  Press,  if  with  Cert iHcates,  $1  50. 

&.LBERT  B.  KING  &  CO.,  1 12  William  St.,  N.Y, 
Ungravers  and  Lithographers.       ^Telephone.) 

UaiuDllnhtd  1»»5. 

H.  C.  Speer  &  Company 

159  La  Millie  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  
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W.  E.  Moss  &  Co.,  Detroit...  $10.050  76  I  Second  Nat.  Bank,  Saginaw.. $10,026  00 
U"nlon  Trust  Co.,  Detroit 10,033  00  1  W.J.Hayes*  Sons,  Cleve...  10,005  00 

Bond  Election  Not  Yet  CaVed.—We  are  advised  that  noth- 
irg  has  as  yet  been  done  in  the  matter  of  calling  an  electir n 
to  vote  to  author  ze  $141,250  mu  icipal  lighting- plant  bond(<, 
the  ispnanoe  of  which  is  being  agitated. 

St.  Francis  Levee  District,  Art,— Bond  Sale.— On  March 
25  the  $250,000  Qi  30  40-year  (optional)  coupon  levee  bonds 
were  awarded  to  the  Tennessee  Trust  Co.  of  Memphis  and 
Julius  Les-er  of  Sf.  Louis  at  101-12.  Denomination,  $Lf03 
Date,  April  1,  1905.  Interest,  January  and  July  in  New  York 
City  or  fn  Memphis.  Bondtd  debt,  including  this  issue, 
$1,250,000. 

Salem  School  District,  WaahSngtoa  Coanty,  N.  Y.—Bill 
Legalizing  Bond". —Chnptpr  84,  Laws  of  1905,  legalizes  an 
issue  of  school  bonds  of  this  district. 

St'henfctady,  N.  T.— Bond  Sale,  — The  Comptroller  on 
March  29  purchased  at  par  for  the  account  of  the  Wa/'er  Debt 
Sinking  Fund  the  $15,000  d}4%  registered  school  bonds  de- 
scribed in  V,  80,  p.  1136. 

Sheboygan  County  (P.  0.  Sheboygan),  Wis.— Bonds  Not 
Sold.—Onij  cne  bid  w«e  received  on  March  15  in  conformity 
with  the  advertisement  for  the  $90,000  m%  chronic  ineare- 
asylum  bonds  d'scribtd  in  V.  80,  p.  1018.  This  bid  was  re- 
jected and,  it  is  stated,  the  County  Bojird  will  endeavor  tf. 
sell  the  bonds  by  popular  subscjiption.  This  bid  consit'ered 
was  from  the  Bank  of  Sbeboygan,  which  in&titution  ofiftred 
$86,794  for  the  bonds.  The  following  offers  were  submitted, 
provided  the  boEds  were  made  to  carry  i%  interest : 

Farson.  Leach  &  Co..  Chic... $91,471  50  1  R.  K!eybolte&  Co..  Cincin...  191,011  CO 
Mason,  Lewis  &  Co.,Chlo 91,269  01)  | 

Slonx  City,  Iowa.— Bond  Sale,— -On  March  7  an  issue  of 
120  000  6^  water-maic-fxtersion  bonds  was  awarded  to  the 
Security  National  Bank  for  $20,150.  Denomination,  $1,000. 
Date,  March  7,  19f  5,  Iiiterest,  January  and  July.  Matuxity, 
"on  or  before"  Jan.  1.  1907. 

South  Brcoklyi:  (Ohio)  School  District.— Bond  Electicn. 
— An  election  will  bf-  held  April  3  to  vote  on  the  question  of 
issuing  121,000  schoo'.-houss  addition  bonds. 

SpringTlHe,  Erfe  Conn?y,  >\  Y.— Bonds  Fofed.— This 
village  on  March  21  voted  to  issue  $13,(;00  bonds  to  mature 
|1,000  yearly  ^^frer  two  ye^^rR. 


Sommit  County  (P.  O.Akron),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  April  15,  by  M  D. 
Buckroan,  County  Auditor,  for  the  following  bonds  . 

110,000  55S  coupon  Mud  Brook  Ditch  bonds,  maturing  $8,000  April  15,  1908, 
$3,000  April  15.  IQO';.  and  HfiO«  April  15.  190k.    Denomination.  $1,000. 

6,000  5?  coupon  Mud  Run  Ditch  bonds,  matiirine  $3,C00  yeurly  on  April  16 
from  IPOeto  19<  8,  inclusive.    Denomination.  $l,(iC0. 

1,381  5%  coupon  W.  A.  Johnston  et  al.  Ditch  bonds,  maturing  one  bond  MOO 
April  16,  lO.'B,  one  bond  $400  April  16,  i9u7,  and  oce  bond  $581  April 

isTiocs. 

Securities  are  all  dated  April  15,  '905  Interest,  annually 
at  tha  oflace  of  the  County  Treasurer.  Purchaser  furnishes 
blank  bonds. 

Tiicoma,  Wash.-  Bond  Election  Proposed— -An  ordinance 
is  before  the  City  Council  providing  for  the  submission  to  a 
vote  of  the  question  of  ifeuing  $500,000  water-system  bonds. 

Tliitf  River  Falls,  Minn.-  Bont;'  OiTem, fir.— jProposals  wiil 
be  received  until  1  p.  m.,  April  3,  by  Lars  Backe,  City  Clerk, 
for  ?28,'  0  5%  water-worls  and  eewerage  bonds.  Date,  April 
15,  1905.  Denomination,  |500.  Itterest,  femi-annual.  Ma- 
turity, April  15,  1925.  Authority,  Chapter  319,  Laws  of  18S9. 
"  Purchaser  will  bs  required  to  make  a  satisfactory  depceic." 

Toledo,  Ohio.— Bona*  Authorized.— On  March  13  the  City 
Council  authorized  the  issuance  of  the  following  coupon 
bordf : 

$8,249  87  6^  Alley  No.  15,  bords,  dated   Dec.  29, 1904.    Maturity  from  1906  to 
1911.  inclusive,  the  Ursr  bond  ma'urinj;  March  2l»,  IW. 
943  46  6%  Twenty-first  Street  No.  4  pavl   g  bonds,  dnttd  Feb.  10.  1906.    Ma- 
turity from  1806  to  1910,  inclusive,  the  flrst  bond  maturlce  Mar.  10, 
It  06. 

Interest  remiannually  at  the  office  of  the  City  Treasurer. 

Triumph,  Minn.— Bond  O^eringi.-- Proposals  will  be  re- 
ceived until  7  P  M.,  April.  17,  by  Qto.  E.  Brockman,  Village 
Recorder,  for  $1,400  refunding,  |600  fioating-debt  and  $500 
improvement  10-year  bends  at  not  exceeding  Q%  interest.  De- 
nominations—Refunding, $350;  floating  debt,  $300,  and  im- 
provrmeiit,  $500.  Interest  semi-annually  at  the  Commercial 
National  Bank  of  Chlcsgo. 

Walker,  Cass  County,  Mion.— Bond  Q^eringf.— Proposals 
will  t^e  received  uutil  8  p.  m.,  April  17,  by  Odin  Naustvold, 
Village  Recorder,  for  |4,0C0  6  18-year  water-works  and  elec- 
tr{c-ligfct-p!ant-improv<  ment  bends.  Inte^e8^,  semi-annual. 
Certlfitd  check  for  $200,  payable  to  the  Village  of  Walker, 
required  with  bids,  Successful  bidder  furnishes  blatk  bonds. 

Wurd  County  (P.  0.  Mliiot),  N.  D.k.- Bond  flfaZe.- The 
County  Commissioners  have  withdrawn  the  advertisement 


NEW^^OAjSIS. 

Kennebec    Water    District, 

STATE    OF    MAINE, 

BONDS. 

The  Trustees  of  the  Kennebec  Water  District  will 
receive  written  proposals  for  the  purchase  of  all 
or  any  part  of  {950,CJ0'j  of  the  bonds  of  the  Uistrict 
dated  May  Ist,  1905,  bearing  interest  at  the  rate  of 
Sa  per  cent  perannnm  and  payable  in  gold  at  the 
National  Shawmot  Bank  of  Boston  on  the  .'ollowlng 
dates  and  in  the  following  amounts- 
May  1st,  1910,     151,000. 
Mwy  1st,  lt'15,  $loo,OiO. 
May  Ist,  1920,  *15',C00. 
May  1st,  19k5,  $e50,0i  0. 

The  bonds  will  be  Issued  in  denomications  of 
$1,000  each,  and  Iriterest  coupons  attached  wlJ!  l:e 
payable  in  gold  at  the  National  Shj.wmut  Bank  of 
Boston  on  the  flrst  days  of  November  and  May. 

The  bonds  will  be  the  direct  obliga  ion  of  the 
District,  which  is  a  quasi-municipal  corporation  ex- 
isting undff  the  proiifiions  of  Chapter  200  of  the 
Private  and  Special  Laws  of  Maine  for  1899,  and  will 
be  issued  for  ttie  purprse  of  paying  necessary  ex- 
penses and  liabilities  incurred  under  ihe  provisions 
of  the  said  Act  and  of  chapter  152  of  the  Private 
and  Special  Laws  of  Maine  for  19t5  in  amendment 
thereof. 

Proposals  must  be  presented  under  seal  and  ad- 
dressed to  Frederick  C.  Thayer,  President  of  the 
Board  rf  Trustees,  Kennebec  Water  District,  Water- 
ville,  Maine,  and  endorsed  ••  Proposals  for  Bonds." 

They  will  be  received  at  any  rime  up  to  7  30  o'clock 
P.  M.  on  WEDNESDAY.  APKJL  I'^TH,  1905,  at 
which  time  they  will  be  opened  at  the  office  of  the 
Trustees  at  ^o.  7  Common  Street,  WAT KRV I LLE. 

Each  proposal  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  District  for  an 
amount  equal  to  two  per  cent  of  the  par  value  of 
the  bonds  covered  thereby,  and  the  Trustees  reserve 
the  right  to  reject  any  and  all  proposals  presented 
hereunder. 

Further  information  may  be  had  upon  application 
to 

GECRGE  K.  BOUTELLE,  Treasurer, 

Waterville,  Maine. 

March  28th,  19C5. 


Macronald,  McCoy  &  Go, 

MUNICIPAL    AND     CORPORATION 
BONDS. 

171  La  Salie  Street,  Chicago. 


Trowbridge  &  Miver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


II^VESTMEiyiTS. 

NEW    YORK    CITY 

3%  and  ZVJh 

TAX   EXEMPT  BONDS. 


T«W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York 


ERVIN    &    COMPANY, 

BANKERS, 

__     ,       i  New  York  Stock  Excliange, 

( FhiladelpMa  Stock  Exchange, 

BOXDS     FOR      IXVE§TTH]E]\T. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

■STATE,  MUNICIPAL,  AKD  HIGH  GRAD 
RAILROAD  SECURITIES. 


CHICAOO, 
Ist  Nat,  Bank  Bldg. 


Blodget<5  Merntt  &;  Co., 

BANKERS 

16  Congress  Street,  Boston. 

3«  VAtiHAV  eiTREET,  NEW  TORU.. 


BOSTON, 
60  State  Street.  I  STATE,  CITT  k  RAILBOAD   BONDS. 


i^VESTf^E^T? 

H.W.  NOBLE  &  COMPANY 

DETROIT,  MICH., 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

Rudolph  Kgeybolte&Oo. 

BANKERS, 

DBALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Tinr.e  Deposits. 

MUNiCIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.H.ROLLINS  &.  SONS, 

BOSTOIV. 

Oe&ver.       Chicago.       San  Franeisce. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHiCACO. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boueht  and  Sold. 

W.  J.    HAYES   &  SONS, 

CL.ETELAND.  OHIO.        BOSTON,  MASS. 
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cfferiDg  for  sale  April  3  $100,000  i^i  20year  funding  bonds 
(see  V.  80,  p.  670),  aEd  hava  sold  the  bonds  fct  private  sale  to 
tbe  Northern  Trust  Co.  of  Fargo  at  par.  Danomlnatiou, 
$1,0(0.    In'erfst,  March  15  and  Sept,  15, 

y^ a*. er^ o^y n,  mahS.- Temper ary  Loan.— The  1100,000  tem- 
porary loan  :n  anticipation  of  tftxes  c  ff<^red  on  March  27  was 
awarded  to  Bond  &  Goodwin  of  Boston  at  3  22^  disccunt. 
Follcwirg  ars  thf;  bi':!e  : 

DiBCOUfit.  I  Discount. 

Bond  &  Goodwin.  B'^ston 3221    I  Blake  Bros.  &  Co.,  Boston,  .S-STS 

Jackson  A  Cnrtii,  Boston S-2H5    I  l,orlii?,Tolraan<t  Tuoper,  B08..  3-J456 

Oeo.  Mixter,  Boston *3^2^%   I  Mass.  lIospltHl  Life  Ins.  Co 3'5C^ 

*  And  |1  50  premium. 

Lean  matnree  Sept.  15,  1905, 

Wausan,  Wi9.—3ond  Sale.-  On  March  25  the  $125,000  i% 
coupon  bonds  described  in  V.  80,  p.  1196,  were  awarded  to 
Fai  son,  Leach  &  Co.  of  Chicago,  the  price  paid,  it  is  stated, 
being  a  prfmlnm  of  $2  250. 

Weynesboro,  Pi%.—Eonds  to  &s  Issued.— We  are  advised 
that  this  bcrcngh  is  tabirg  steps  to  issue  $20,000  bonds,  btt 
that  it  wi  1  probably  be  abcnt  sixty  days  before  the  necee- 
sary  preliminary  matters  have  been  settled. 

West  End,  Ala.— fond  Cfferirg. — Proposals  will  be  re- 
ceived until  8  p.  M.,  April  11,  by  8.  Norwood,  Mayer  (P.  O. 
Station  5,  Birminghsm),  for  $15,000  5i  eanitary-sewerage- 
system  b(  ncls.  D-tte,  Mny  1,  1905.  Denomination,  $500  or 
$1,000,  Icterest,  semi-annual  (place  of  payment  optional 
with  purchaser).  Maturity,  May  1,  1925.  Authority,  Laws 
of  19G3,  p.  59.  A  certified  check  for  $500,  payable  to  the  Board 
of  Mayor  and  Aldermen,  required.  Thecffiaial  advertisement 
itates  that  the  city  has  never  defaulted  on  its  principal  or 
interest,  and  That  there  is  no  litigation  pending  or  threat- 
ened affecting  the  legality  of  these  bonds.  Bonded  debt,  in- 
cluding this  iBSue,  125,000.  Assf'ssed  valu>,tion  1902,  fcOO,- 
000;  ac'ual  valuation  1905  about  $8r0,C0i3. 

Whittler,  Ci  1.— Bonds  Voted.— The  elf  ction  March  14  re- 
sulted in  a  vote  of  8S4  to  41  being  cast  in  favor  cf  the  propo- 
sition to  itsue  $110,000  water-supply-improvrment  bonds 

Wilmirgtoa  (OlJif»)  School  Distr'ct.-Bond  Cfferirg.— 
P.'oposals  w)ll  b?  recf^ivert  until  13  M.,  April  7,  hy  H.  G, 
Cariwright,  Cltra  of  t^-e  B  ard  of  Eduea'lon,  for  th>'  $0  nno 
i%  coupon  bnildir  g  bonds  voted  at  the  elec-ioa  March  1, 1905, 


Denomination,  |500.  Date,  April  7,  1905.  Itterr s%  March 
and  September,  Maturity,  $500  each  six  montbs  from  Sept. 
1, 1908,  to  March  1,  1926,  inclutive.  A  ^%  deposit  required. 
Bonded  debt,  Including  this  issue,  $18,5C0;  flaating  debt, 
$4,000.    Assessed  vaiuation  1905,  $1,761,346. 

WiBdsor  (111.)  School  District.— Bond  Sale.— The  |5,5C0 
H  school-building  bonds  voted  last  fall  hsve  been  told  to  the 
Commercial  State  Bank  for  $5,525.  D  nomination,  $5C0, 
Interest  aiinually  in  Jnly.     Maturity,  |1,000  yearly. 

Wtii8ide(Neb.)  School  Mitriet. —Boni  Sale.— Thia  town 
on  Mar,  15  sold  &n  istue  of  $8,500  i^i  10-year  building  bonds 
to  tbe  Security  &  Investmect  Co.  of  Lincolc.  Securities  are 
dated  Feb.  27,  U'05,  and  the  interest  will  be  payable  Jan,  1 
and  Jnly  1. 

Wclba(  h  School  District  No.  43,  Greeley  County,  Neb.— 
Bond  Offering.— ProT^osa^e,  will  be  received  until  1  p.  M,  to  dsy 
(April  1)  by  C.  C.  Campbel',  Distiict  Clerk,  for  $3,600  Q% 
bonds.  Date,  April  1,  1905.  Denomination,  optional.  In- 
terest 8«- mi  annually  in  Greeley  Center,  Neb.  Maturity, 
April  1,  1915.  subject  to  call  April  1,  1910.  The  district  has 
no  bonded  debt.  Asaeesed  valuatioa,  |72,65C;  real  valuation 
abont  $125,000. 

Worcester,  Slais.— Temporary  Loan.— A  $100,000  tempo- 
rary loan  m  anticipation  of  th?  collection  of  tax 93  was  re- 
cently awarded  to  F.  S.  Mose'ey  &  Go.  of  Boston  at  3  20ig 
disccunt  and  a  premium  of  |1  25.     Following  are  the  bids  : 

F.  S.  Moseley  &  Co.  (11  25  prem.).3-2C!{  I  Edgerly  &  Crocker,  Boston 8'32)t 

Jackson  &  Cnrtis,  Boston 3'2i*  I  Merchants' Nal.  Bk.,  vvorcester..3'87){ 

Brown  Bros.  &  Co.,  Boston 3-30%  |  Bond  &  Goodwin,  Boston  3"38* 

Geo.  Mixter,  Boston '6'3'  %  I 

Loan  is  dated  March  81  and  matures  Qjt,  12,  1905. 
f&kima  Cfiuaty  (Watli.)  School  District  No.  33.— Bond 

Sale.—  On  March  25  an  issue  of  |1,5'"0  i^i  1-20  vear  (optional) 
rtfandtng  bonds  was  awarded  to  the  State  of  Washingtcn  at 
par.  Denomination,  $500.  Dite,  March  25, 19(5,  Interest, 
annual. 

TelloTFStcne  CoaBty  (Jfont.)  S(  hool  District  No.  2.— Bond 
Sale.-Oa  March  2  an  issue  of  $12,000  4>^«  10-20-year  (op- 
tional) school-building  bonds  was  awarded  to  N.  W.  Harris 
&  Co.  of  Chicago  at  101'C68— a  basis  of  about  4%^  if  bonds 
are  called  at  their  optional  date  and  4  42i  if  allowed  to  run 
'tiPir  full  time.  Denomination,  $1,000.  Datp,  Meroh  1,  1905. 
Interest,  t;emi-annua1. 


INVESTMENTS, 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


The  American  Mfg.  Co. 

MANILA.  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT  AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buildino',  CHICACO,  ILL, 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

COltRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $aoo,ooo.oo 

We  Make  a  Specialty  of 

BANK  AND  TRUST  CO. 
STOCKS. 

P.   J.  Goodhart   &   Co., 

Memben  Ifeto  York  Stock  Exchcnge, 
SI  BROAD'fVAY,        -        NKAV   YORK. 


BALLANTYNE  &  EVANS. 

ENGINEERS, 

Exa^tinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE   STREET,  NEIY  YORK. 


The  Audit  company 
OF  New  York, 


ORGANIZED  1807. 


NEW  YORK: 
43  Cedar  Street. 


fHILiADELPHIA. 


CHICAGO, 


AUGUST  BELMONT, 
Actlnft  Presidecu 

iV^ILlilAM  A.  NASII,  JOHN  J.  MITCHBLL 

GEORGE  W.   YOUNG, 

Vice-Presidents. 

EDWARD  T.  FERINE,  Gen'l  Mgr.  and  Treas. 

K.  C.  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  InTCBtlgateg  Accounts 
and  makes  Physical  Kxamlnatlc  us  of  Properrles 
Its  ("ertlfloates  and  Reports  are  Prepared  In  behalf 
of  Merchants,  Bankers,  Corporations.  Conimitteee 
and  others,  lu  strict  confldence.  The  Company  also 
Devises  and  Installs  Money-Sarlng  Systems  of 
Keeplne  Accounts. 


THE  SOUTH. 

RuMlneMii  OpportanltleM,  Inventmenl 
SernrltiefitlCealEfiitato, Timber,  Tlincn, 
ludnwtrlal  l*roperlIcN,  Farm  or  Town 
aiorteaKeii  In  all  parts  of  tlie  »(outli. 

METROPOLITAN  INVESTMENT  CO. 

GHO.  B.  hOWAKDa,  President,  Charleston,  8.C. 

Commercial  and  Financial  Aiient 

Baalness  nndortuken  in  all  parts  of  tis  j  world. 

Satisfactory  references 


TRUST  COMPANIES. 

'"'iJnf.uT  $9,500,000 

Title  guarajntee 

andTRUST  company 

146  Eroadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'Prs  Branch,  198  Montagu©  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles, 

Zioans  Money  on  Bond  and  Mortgage, 

Furnislies  3Zortgages  to  Investors, 

Seceives Deposits  subject  io  check,  allowing 

Interest. 

Does  all  Trust  Company  business. 

TRUSTEKS: 

John  Jacob  Astor,  Eflsar  L.  Marston, 


Edward  T.  Bedford, 
Charles  S.  Brown, 
Jiilien  T.  Davies, 
William  J.  Easton, 
Charles  R.  Henderson, 
Benjamin  D.  Hick.s, 
John  D.  Hicka, 
WUUam  M.  Insraham, 
Augustua  D.  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Langdon, 
James  D.  Lynch, 


William  J.  Matlieson, 
Charles  Matlack, 
WiUiani  H.  ^<'ichols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Elihn  Root, 
Sanford  H.  Steele, 
Ellis  D.  Williams, 
Louis  Windmuller. 


CLARENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  2d  Vice-President. 

Miiuaj;er  Banking  Department. 

CLINTON  D.  BURDICK,  3d  Vicc-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SXIFFEN,  :>r!2T.  ^Itjfrs'  Brancli. 


WHITING'S    PAPERS. 


For  Bnalnesa  Correspondenoe. 

Whether  for  letter  written  with  your  own  band,  or 
'jythe  typewriter,  are  UNKQUALKD.  Their  quality 
.s  HASured  and  they  have  won  hiKhest  honors  at  all 
Lhe  Kreat  World's  Kalrs.  For  hlRh  srada  wrltlna 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  havlncc  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOLYOKE,  IflAHH. 

N«w  York.        Philadelphia.        ChicaeOi 


Entered  according-  to  Act  of  Consreas.  in  the  year  1905,  by  William  B.  Daj^a  Company,  in  the  office  of  Librarian  of  Congress,  Washington,  T>.  U 


VOL.   80. 


SATURDAY.    APRIL    8,    1905. 


NO. 


2076. 


CLEARINGS— FOB  MABGH  1905  AND  1904. 
ALSO  SINCE  JANUARY  1905  AND  1904. 


Clearings  at 


New  York 

Philadelphia  . . . . 

Pittsburgh 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Wilkes  Barre — 

Wheeling 

Beading 

Erie 

Blnghamton 

Greensburg 

Chester 

Franklin 

Frederick 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven  

Springfield 

Worcester 

Portland 

Fall  River 

liOweU 

New  Bedford 

Holyoke 

Total  N.  Eng. . . 

Chicago . .  

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Kapids... 

Dayton 

Evansville 

Akron 

Springfield,  111... 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Springfield,  Ohio 
Bloomington .... 

Quincy 

Decatur 

Manstleld 

Jacksonville,  111. 
Jackson,  Mich.,. 

Ann  Arbor 

Total  M.  West . 

San  Francisco. . . 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane  

Tacoma 

Helena. 

B'argo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Cedar  Kapids.... 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans .... 

Louisville 

Houston 

Gulveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham  .... 

Little  Hook 

KJio-xvilie 

Chnrleston 

Macon. 

Chattanooga 

Beaum.int 

Jacksonville,  Fla 

Total  South  .. 

Total  all 

Outsule  X.  Y 


March. 


1905. 


$ 

8,731,408,49', 

569,497,4«1 

198,645,24' 

108,033,11' 

27,472,294 

21,621,184 

15,520,008 

13,143.439 

5,737,853 

5,^60,859 

4,821,948 

3,793,207 

3,486,918 

4.611,050 

2,140,874 

1,838,300 

1,580,000 

1,786,375 

894,952 

730,82'^ 


9,722,024,430 

658,298,359 

31,073.600 

14,865,812 

9,644,793 

6,738,485 

6,391,118 

6,665  121 

3,336,353 

1,910,314 

2,358,655 

1.928.828 


743,211,438 

865,505,534 

101,831,200 

68,496,777 

45.818,114 

35,630,213 

25,670,855 

22,988,500 

14,993,489 

19,538,810 

8,451,87b 

7,195,238 

6,266,453 

2,387,21)0 

3,938,260 

2,541,421 

3,396,338 

3,.  75,  lit) 

3,208,555 

2,450,919 

1,912,106 

8,014,393 

1,984,544 

1.593,141 

1,426.782 

l,4'i7,296 

1,030,399 

500,913 


1,254,986,44  i 

153,225,603 

38,401,690 

21,906,599 

11.589,737 

19,654,154 

12,',i27,327 

12,744  319 

3, 125.384 

2,414.329 

1,233,100 


27':,472,<;42 

102,191,248 

71,223,735 

40,136,745 

26,562,906 

22,601,338 

25,747,3.55 

13.36 1,6(:0 

7.9;i5,251 

4,591,997 

4,901,144 

4,629,002 

2,903,101 

2,362,803 

1,119.624 


329,687.959 

255,470,775 

80,504.757 

52,809,120 

29,050,401 

21,415,000 

21,156,6i*6 

12,592,307 

23.5.55,047 

15,910,808 

13,742,373 

»,022,7W4 

6,53.5,117 

13,744.899 

6.389,649 

4,559,703 

5,370.-1-14 

4,974,377 

2,274,000 

4,151,235 

1,658,509 

.5,507.997 


589,406,'JU8 


12'J1.5,78!).51I 


4. 1S4.S^^  1,1)1-1 


1904. 


4,804,002,990 

449,192,050 

160,409,147 

97,579,489 

25,598,197 

17,355,541 

14,054,553 

10,111,868 

7,748,918 

5,778,724 

4,794.371 

8,660,572 

2,862,494 

4,391,483 

2,034,831 

1.730,500 

1,703,564 

1,926,149 

985,245 

762.925 


5,6l6,683,el3 

514,036,849 

27,764.000 
12,852.156 
7,989,527 
6,035,405 
4,528,977 
6,101, 10-t 
8,488,210 
1,788.2«1 
1,985,653 
2.016.M8 


588,536,979 

764,506.371 

97,173,800 

56,460,256 

41,171,714 

33,923,768 

23,720,816 

19,745,500 

13,133,770 

14,030,891 

7,766,833 

9,190,313 

5,588,250 

2.684,900 

3,356,867 

2,458,460 

2,946.926 

3,689,894 

2.403,900 

2,397,597 

1,769,213 

2,605,770 

1,841,732 

1,369,447 

849,651 

l,09ti,453 

937,567 

378.778 


1,117,193.465 

126,304.737 

28,865,281 

17,550,421 

10,990,669 

14,718,672 

9,758,272 

9,144,:i49 

2,463,952 

1,948,721 

1,128.686 


222.073,760 
92,667,492 
62.4  49,274 
35.290,269 
25,550,461 
22,803,596 
18,166,860 
11,217,713 
5,02ti311 
3.192.302 

iJ.'oi  U,i>^o 

4,636,422 

2.^70,380 

1.997,413 

HiV,613 


292.103,691 

240,937,750 

96,230,829 

45,4.55,336 

23,282,244 

18,2ki3.000 

19,422.628 

12,474,1)99 

23,591,123 

13,402,371 

11.121,757 

7,231,578 

6,121,979 

7,025,273 

5,840,4li^ 

5,131.060 

5.277.975 

4,373,054 

4,865,000 

8,516,184 

2,1 00.91  Pl 

3.«15,616 


0U9,946.«a5 


8,:i97,388,;i:i3 


,.5'-i3,:j35,34: 


in.  OT 


% 

+  81-7 

4-26-8 

4-23-8 

flO 

+7-3 

f24-6 

+10-4 

4-30-0 

-259 

-9-0 

-4-0-6 

-I-3-6 

-1-21-8 

-I-5-0 

-1-5-2 

-1-6-2 

—7-2 

-7-3 

-9-2 

—4-2 


4-73-1 

-I-2S-1 

+-11-9 

■t-15- 

-I-20- 

-t-110 

-Kl'i 

+9-2 
—4-4 
-1-6-8 
-f-lS-8 
—4-4 


t-13-2 

-1-4 '8 

+17-6 

-l-U-3 

-t-5-0 

-t-8-2 

f  16-4 

+-14-2 

-I-39-2 

+8-8 

-21-7 

-I-12-1 

11-1 

4-17-5 

4-3-4 

4-15-3 

4-2-3 

4-33-5 

4-2-2 

4-8-1 

4-15-4 

4-7-8 

4-16-4 

4-67-9 

-f-30-2 

4-10-6 

4-::J3-8 


Three  Months. 


1905. 


23,584,4.52,314 

1,612.298,742 

579,108,978 

307,470,-2.88 

80.978  572 

60,178,293 

46,351,432 

43,995,2 1'^ 

21,196,437 

17,647,622 

14,581.279 

11,762,435 

9,-290,618 

12,509,772 

6,347,691 

5,753,700 

4,551,273 

5,377,04 

2,720,998 

2,0-29,183 


26,428.601,886 

1,803,901,536 

90,56'\100 

41,-2-23.474 

23,1.50,573 

20,149,419 

18,046,124 

20.355,219 

8,337,574 

5,ft80,774 

6,503,645 

6,142.342 


2, 108,958,780 

2,421,290,610 

294,356,050 

187,605,940 

135,256,66f< 

104,759.569 

78,256,29 

67,517,300 

40,450,1-24 

47,798,459 

24.961,287 

20,686.254 

18,645,699 

6,419,400 

10,140,-121 

6,952,842 

10,221,366 

9,576,267 

7,580,931 

6,253,950 

4,993.819 

6,218,6'J7 

4,831,040 

4,128.4.56 

3,632.208 

3.263,371 

2,761,356 

1,383.147 


+  U-S  3, 
4-21-3 
4-330 
4-24-8 

4-50 
4-33-5 
--25-3 
--39-4 
--26-5 

-23-9 

4-9-3 


t2-i-0 

4-10-3 
4-14-0 
4-13-7 
4-4-0 
-3-5 
4-41-7 

4-19-1 

■i-40-9 
4-43-8 
—  78 
-0-2 
4-279 
4-18-3 
-t--<:o-3 


4-129 

-f6-0 

-164 

4-16-2 

4-24-8 

-1-17-5 

4-8-9 

4-0-9 

-0-2 

4-1.3-7 

4--23-6 

4-10-9 

4-6-7 

4-95-6 

4-9-4 

-11-1 

4-1-9 
+•^■i. 

—53-3 

4-180 

21  -0 

4-44-3 


4-5-3 


-|-5;i-3 


4-lb-4 


,5^9,951 ,93S 

411,821,655 

104,'268,480 

58,884- 99(: 

40,310,938 

49,839,325 

83,234,951 

34,331,339 

7,939,733 

0,997,392 

3,127,688 


750.759,397 

275,386,370 

196  936,665 

104,929,006 

73,642,63,- 

59.710,491 

79,102,236 

30,795.388 

20,347,19 

11,663,406 

11,143,723 

12.58.),03. 

8,661,436 

6,392,157 

2,748,994 


894,546,237 

722,1348,787 
251,6:^5,733 
154.602,999 
82,956,96-4 
61,512.00U 
63,017.406 
40,756,866 
66,748,772 
43,132,-243 
39, 189,912 
22.091,292 
10,950,361 
34,072,501 
17,832,693 
12.205.,369 
15,760.01): 
14,903,183 
6,221  0,35 
ll,000,34i' 
4,943,0,56 
14.97:151)7 


1,6S46.941,57- 


35,409,769.811 


11,8-25,307,497 


1904. 


14,925,3.34,111 

1,346,692,83 1 

462,2.39,427 

261,751.631 

75,347,231 

51,690,417 

42,555,349 

32,932,460 

22,409,844 

16.193,008 

14,-207,89' 

11  046,730 

8,172,198 

11,961,70^ 

5,905,210 

5,302,700 

4,974,650 

5,517,765 

2,893.984 

2,064.802 

17,309,193,982 

1,593,620,615 

90  3:7,000 

34,432,242 

22,932.515 

19,882.118 

13.117.900 

17,886,75(1 

12,821,466 

5,445,533 

6.804,872 

6,076,466 


1,823.407,513 

2,164,284,963 

287,184,850 

168,645,62t 

119,141,905 

10-2,716,342 

77,011,421 

54,306.200 

36,943,811 

39,153,269 

24,215,12:.' 

23,399,320 

16,620,587 

7,005,400 

9,168,551 

7,102,670 

8,947,473 

9,034,625 

7,132,633 

6,142,1S»6 

5,056,475 

6,059.308 

4,703,870 

8,587,7^7 

2,470,285 

2,929,277 

2,511,47!) 

1,101,962 


3,196,662,351 

361,920,560 

82,283,630 

48,878,445 

36,600,793 

41,534,994 

27,108,146 

28,039,784 

7,950,128 

5,991,239 

3,072,011 


641,379,730 

275,655,873 

183,879,082 

97,467,344 

71,365,240 

63,074,217 

52,840,884 

29,-246,9»6 

16,360,574 

11,045,932 

12,895,193 

11.002,442 

6,181,079 

5,570.500 

2,55;, 7u7 


842.147,013 
708,818.291 
336.1H2,33f; 
135,973.656 
92,05;, 066 
53,352,500 
60.900,751 
43,330,714 
78,446,333 
4-2,5 16,163 
35.019,117 
22,0:i9.899 
llJ, 806.945 
2.5.139..58S) 
17,139253 
14,ii33,004 
15,839,157 
15970,182 
12529.000 
10,430,246 
6,-:49.906 
111.636,030 


1.762.981,148 


i.5,575,771,742 


10,650,437,631 


In.  or 
Dec. 


% 

4- .58-0 

4-19-3 

4-25-3 

-1-17-6 

4-7-5 

4-16-4 

4-8-9 

4-33-6 

-5-4 

4-9-0 

-1-2  6 

4-6-5 

4-13-7 

4-4-6 

48-5 
-8-5 
-2-5 
-6-0 
—1-7 


4-52-7 

4-16-9 

4-0-2 

4-19-7 

4-22-8 

4-1-3 

4-37-6 
4-13-8 
-35-0 

—4-4 
+1-1 


4-15-7 
4-11-9 

4-2-5 
4-11-2 
4-13-5 

4-2-0 

4-1-6 
4-24-3 

4-9-5 
4-22-1 

4-3-1 
-11-2 
4-12-2 

-8-1 
4-10-6 

-2-1 
4-14-2 
5-4 
6-3 
1-8 
1-2 

4-2-6 

4-2-7 

4-15-1 

-)-47-0 
4-11-6 

4-S-7 
4-26-0 


4-1O-4 

4-13-8 

--26-7 
20-5 

--10  1 
20-0 
,i2-6 
■31-8 
-0-1 

4-16-8 
4-1-8 


4-17-1 

-0-1 
-4-7-1 
4-7-7 
-f3-2 
-5-3 

4-49-7 
4-5-3 

4-27-4 
-4-5-6 

-18-6 
101 

4-40-1 

4-14-8 

±12 
4-6  2 

4-1-9 
-25  2 
-4-13-7 
-9-9 
4-4-6 
4-3-5 
-5-9 
-14-9 

-4-1-4 

4-11-9 

4-0-2 

-15-3 

4-35-3 

4-4-0 

-18-3 
—0-5 
-6-7 
-50-3 
-1-61 
—20-9 
-(-40-8 


-3- 


;i8-4 


4-11-0 


ULFAKINGS—WUEK  ENDING  AFRIL  1,  1905. 
ALSO  SAME  WEEK  IN  1904,  1903  AND  1902. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse 

Wilmington 

Wilkes  Barre„ 

Wheeling 

Blnghamton 

Greensburg 

Chester ... 

Reading , ... 

Erie  ... 

Franklin,  Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

.Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

lirand  Kapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

You  ngstown 

Kalamazoo 

Lexington 

Canton 

Rocktord 

Springfield,  O 

Bloomington  

Qu-ncy  , 

Decatur. 

.Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne , 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis .. 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

iJalveston 

lliclimond. 

Savannah 

•Memphis 

Atlanta 

Nashville 

.Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock 

Knoxville 

Charleston 

.Macon 

Chattar.oo-ift 

.lacksonville 

Columbus,  Gft.  

Total  Southern 

Total  all ... 

Outside  New  York. . 


Week  endino  April  1. 


1905. 


1,914,562.328 

116,480,404 

43,051.619 

20,603,099 

5,444.622 

4.333.565 

3,329,140 

2,647,064 

1.394,679 

994,534 

1,086,491 

773,615 

714.677 

883,700 

320,'  00 

415.744 

1,339,53'.* 

428.711 

183.045 


•2,118.486,576 

140.794,922 

6.527,400 

2,966  539 

2,125.6.52 

1,301,17s 

1,261,'249 

1.480,581 

651,504 

391,269 

451,815 

421,373 


158,373482 

179,674,700 

22,354,650 

13,902.403 

9,669,119 

6,700.816 

6,102,572 

5,482,200 

2,593,479 

5,046,-228 

1,837,225 

1,726.499 

1,246,809 

485,000 

630  174 

5-26, 139 

739,774 

759,046 

603.030 

49tl,678 

330.603 

405,225 

456  986 

314  850 

265,437 

234.361 

246.000 

97,748 

584,735 

329  017 


262,933,751 

31,235.763 

7,300,000 

4,185.7H7 

2,562.071 

3,387.03« 

2.639  815 

2,784,596 

450,000 

464,244 

276373 


55,a35.697 

20,841,189 

15,679.854 

7,814,504 

5,474478 

3.912,552 

5,180.705 

2,666,759 

1,660,920 

1.043.0-12 

1,001,481 

1,256  030 

521,765 

435.443 

194  035 

350.000 


67,682,'257 

54,151,714 

16.320,290 

12.351.795 

6,789.955 

4,752.500 

4.406  453 

2,300.000 

5.1i)9'221 

2969,612 

3  032,204 

1.762.191 

1,398,993 

2,824,316 

I,:  50.00<J 

1,003,249 

1,102,641 

1,043,663 

473  ,576 

7  97,1.90 

1,1)52,937 

199  4110 


125,^.32.5-,^  ■■ 
2,788,094.2iil 


873,,53 1,96b 


1904. 


1,084.278  688 

90.770.421 

82.17-2,249 

18,920,911 

4.833,440 

3  871.3' 

3.263.118 

2.754.951 

1  518,451 

1,834,116 

1,113.339 

748.17: 

630.912 

392,000 

396.779 

344,634 

1.115,801 

823,346 

179.015 


1.229  517.171 

116.10122 

6  420,000 

2,d53.771 

1,704.153 

1.302,587 

1,110,484 

1  485  459 

614,596 

352, 198 

436,256 

465-855 


132,346,586 

173.553510 

22,153,450 

12,328,583 

8,411.102 

7.115  833 

5,857,192 

4,000,000 

2,50'<;,971 

2.760,249 

1,524,63' 

1,560.770 

1,055,118 

463,000 

641,914 

422.51 

584,431 

900,972 

665,112 

4.34,034 

336,78'^ 

440,865 

844,830 

23fi  343 

151,202 

221,336 

205,000 

90,053 

Not  inolurie 

Nof  include 


248.961.364 

28,725,006 

5.854,700 

3  533  356 

1,948,821 

3,476.143 

1.943,706 

1.912,940 

466.000 

812,211 

248.,824 


48.421. 7  72 

19,383,168 

11,207,88' 

7.16<',.306 

4,457,3y0 

4.646.200 

8,495,394 

2,320,.558 

1.300,689 

799  266 

1,116,308 

1,059,591 

455  718 

414.788 

H;0,34i 

Not  inci'  de 


57. 1137.005 

48,448.--'44 

14.604,6.^5 

10.905.350 

.5,438  818 

3,744  500 

3.795,405 

2.550.053 

2.»f.2.S52 

2,523.164 

1,831,8' 0 

1,651,971 

1.063.411 

1,233  653 

l.UO.6,33 

808.011 

834.276 

910  965 

1,135,0  i; 

697,953 

792  4;  !• 

192,480 


107,-.i36,-207 
l.K-24.5-iO  lOf 


760  241. 4L 


inc.  or 
Dec. 


4-799 
4-28-3 
4-33-3 

4-8-9 
4-11-5 

4-ii-y 
4-2-0 
-3-9 

-81 
-45-8 

-2-9 

+3-8 
4-13-3 

-2-1 
—19-4 
4-20  6 
4-20-1 
4-32-5 

4-2-3 


4-72-3 

4-21-8 

4-2  7 
4-260 
-|-24'7 

-0  1 
4-13-6 

—03 

4-6  0 

4-iri 
4-3-6 
—94 


1903. 


1,589,'710,655 

122,556,574 

50,897.989 

22.789.909 

5,760,674 

4,426.256 

3.983,216 

8,100.631 

1801,627 

1,399.685 

1.269,80' 

1,016,238 

859,799 

453,800 

548614 

403,356 

436,687 


4-19-7 

4-3- 

4-0- 
-4-12- 
4-15-' 

-5 

4-4-2 
4-370 

4-3  6 
4-82-8 
--20-5 
--10 
--18- 

4-48 

—0-9 
4-24-6 
4-265 
-15  6 

—93 
4-14-3 

-1-8 

-8-1 
4-32-5 
-]-33-0 
4-75-4 

4-5-9 
4-200 

4-8-5 
d  in  to 
1  in  t  ( 


4-5-6 

4-S7 
4-24-'- 
4-18-5 
4-31-5 

—2  " 
4-38-4 
4-45-6 

—3-4 
4-48-7 

4-11-1 


Viii 


-9-f 


4-16-8 
4-52-8 


4-14-! 


1.811,415  517 

140,562,675 

7,103,600 

8,386,592 

1,968.070 

1,849.377 

1  679,249 

1,646,747 

910.932 

458,074 

568  837 

426.761 


160,560,414 

169  473,999 

22,853.450 

16,383,904 

9,560,277 

6,521,78:3 

6,240,3-26 

4,326,100 

2,909,062 

2,793.457 

1,839  658 

1,839,824 

1,083,878 

656.000 

744,686 

645,863 

792,700 

682.493 

676,058 

394.545 

421,623 

444,707 

504,372 

262,200 

241.4-<I5 

202,028 

200,000 

92,779 

tal. 

tal. 


1902. 


252,786.697 

31,758,460 

5,510,450 

3,3-39,07 

2.933,473 

3,597,767 

2,02  i. 524 

1,868,907 

463,000 

394,780 

256  56! 


52.148.99l.' 

19,111,272 

Ix. 733,358 

7,461,518 

5,791.622 

4,59:-,7<>3 

3,3,6,--6-,r 

2,326,653 

1,706,23-,.' 

1,232.411 

l,-348,679 

866,234 

480,838 

i86,3i'7 


al. 


61,665.784 

45,881,389 

12,434,466 

1 3,049,  L56 

7,307,835 

4  005  500 

3,745,137 

3,305.909 

8,740,320 

2,597,874 

2,334,704 

1,450.735 

1,438,108 

1,67-2,121 

1.4:;3  098 

828,935 

85I),3V)7 

1,0385-^8 

&(;6,000 

637, 9!  1; 

344.077 


lOS.USO.li,^ 
2,448.523,091) 


«57,»17  444 


1,476,991.643 

1'23, 198,008 

43,359,532 

25,073,447 

5,539,619 

4,045,178 

3,227,491 

3,427,412 

1.734,457 

1,580,226 

1,175998 

746.220 

829,654 

433.000 

575,438 

399,500 


1,692.332.873 

153,017,380 

8,023,100 

8.135,631 

1,925,649 

1,749,689 

1,924.993 

1,499.836 

1,197,686 

511.928 

649.747 

415.078 


174.100.715 

170.936,373 

20,764,000 

14.212,656 

9,639,518 

6,569,967 

5.017,096 

3,983,200 

3,156,782 

2,586,100 

'1,464,886 

1,534,313 

987.809 

688,200 

784,930 

660,260 

435  93i 

636,885 

797,023 

435,833 

364,466 

307,150 

361,995 

225,597 

244.983 

821,749 

180,214 

82,145 


247.259  078 

26,109.758 

4.589,097 

3,326,051 

8,964,295 

2.438,610 

1,868.264 

1,255.539 

764,734 

294,687 

357,882 


44,968  917 

18,214,312 

11.881,826 

7,094  621 

5.719,500 

4.514.884 

4.313,732 

2.24(i,46« 

1,647,126 

1.521,869 

1,725.030 

592,078 

500,000 

ib'i.'ois 


60. 1-22.559 

47,333.902 

12.710,708 

10,560,608 

6,215.030 

3,7.59.000 

4.-i34.229 

2,783,929 

8,652,708 

2,133.685 

1.713,059 

1,456  292 

1,136  441 

1,2'^8,257 

919,488 

7u3,348 

631,120 


655,000 
520,770 
371,604 


102,737  176 
2,321,521,818 


844.619,675 


EV'   tabic  C'learlDBS  bv  Teiesrnpti  nud  <;ai>adlan  Cl«artDK»  on   page  1341. 


1328 


THE  CHRONICLE. 


[Vol.  lxxx 


THE  FINANCIAL   SITUATION. 

Legislators  now-a-days  seem  to  take  delight  in  getting 
revenue  for  the  State  by  means  of  experiments  with 
our  delicate  industrial  organism.  This  is  generally 
claimed  to  be  a  political  trick  to  get  the  country  vote 
and  a  majority  in  the  Legislature,  by  relieving  interior 
sections  from  State  burdens  and  putting  the  taxes  all  on 
New  York.  Perhaps  in  considerable  part  it  is  also  a 
phase  of  the  speculative  fever  to-day  dominating  all  our 
markets  and  enterprises  that  has  now  gotten  possession 
of  our  law-makers — a  struggle  of  chance  in  conflict  with 
old-school  conservatism.  No  more  risky  surroundings 
can  be  found  to  work  out  an  indirect  system  of  taxation 
than  in  laying  imposts  amid  the  entanglements  of  business 
afiairs  and  business  processes.  It  is  not  exaggeration  to  say 
that  those  who  do  it  engage  in  a  work  as  fraught  with  dan- 
ger to  the  sources  of  industrial  activities  as  the  hand  that 
guides  the  surgeon's  knife  is  to  an  individual  life  when  in 
proximity  to  the  vital  organ.  But  as  a  State  we  are  in 
it,  having  adopted  the  system,  and  must  do  the  best  we 
can  until  the  trial  of  specifics  has  run  its  course. 

It  is  only  fair  to  give  G-overnor  Higgins's  side  of  the 
question.  He  justifies  the  principle  of  putting  all  State 
burdens  on  New  York  by  stating  that  the  general  prop- 
erty tax  is  acknowledged  to  have  been  a  failure. 

"The  general  property  tax  as  administered  in  the 
State  of  New  York  is  a  failure.  Inequality  of  assess- 
ment, failure  to  reach  personal  property,  incentive  to  dis- 
honesty, are  among  the  more  glaring  defects  in  the  sys- 
tem. It  was  said  in  the  first  annual  report  of  the  State 
Assessors  in  1860  that  'a  more  unequal,  unjust  and 
partial  system  for  taxation  could  not  well  be  devised.' 
And  in  the  Assessors'  report  forl879  it  was  said  that  'the 
general  property  tax  is  a  reproach  to  the  State,  an  out- 
rage upon  the  people,  a  disgrace  to  the  civilization  of  the 
nineteenth  century,  and  worthy  only  of  an  age  of  mental 
and  moral  darkness  and  degradation.  Any  effort  to  im- 
prove and  perfect  our  system  of  taxation  by  distributing 
the  burdens  where  they  can  best  be  borne  and  by  compell- 
ing the  tax-dodger  to  contribute  his  just  share  to  the  cost 
of  government  deserves  applause  and  not  censure.' 

We  cannot  consider  the  above  an  ingenuous  state- 
ment. Every  word  of  it  may  be  true,  and  yet  the 
assertions  in  no  degree  justify  the  present  proceeding. 
Indeed  the  general  property  tax  has  always  been 
opposed  by  students  of  the  subject,  because  a  general 
personal  property  tax  cannot  be  enforced  except 
against  widows,  orphans,  and  people  with  a  sensitive 
conscience.  So  far  as  the  general  property  tax  covers 
real  estate,  there  is  no  doubt  that  the  assessment  includes 
it  all,  and  as  real  estate  is  assessed  in  New  York  City 
since  Mr.  Low's  administration  at  full  values,  when 
mortgages  are  taxed  an  impost  on  mortgages  becomes 
double  taxation.  If  that  assertion  is  true,  it  seems  that 
nothing  further  is  needed  to  condemn  the  mortgage  tax 
which  has  this  week  passed  both  houses  of  our  State 
Legislature.  As  to  the  tax  on  stock  sales,  which  sub- 
stantially hits  a  single  institution  and  that  in  New 
York,  clearly  none  of  Mr.  Higgins's  remarks  justifies  it. 

There  is  one  possibility  of  relief  on  this  occasion.  It 
is  not  by  any  means  certain  that  the  charge  on  sales  of 
stock  shares  will  be  found  by  the  Court  to  be  constitu- 
tionalj  the  tax  does  not  seem  to  come  up  to  the  standard 
of  a  sound  impost  in  ordinary  particulars.  The  most 
conspicuous  defect  is  that  it  is  inequitable.  This  is  ob- 
vious in  several  ways.  The  act  in  operation  singles  out 
the  Stock  Exchange  alone  lor  taxation ;  all  other  Ex- 
changes  are   unafiected,  notwithstanding   the   Produce, 


Cotton  Exchanges,  etc.,  do  a  similar  business.  Take  the 
situation  as  it  will  be  when  the  Act  becomes  a  going 
concern — virtually  one  and  only  one  business  organiza- 
tion in  the  whole  State  is  subject  to  the  tax  and  not  a 
single  other  organization  is  reached. 

Notice  again  how  unequal  and  unfair  the  statute 
must  prove  in  its  bearing  upon  individual  mem- 
bers of  that  body.  The  variations  in  the  burdens 
imposed  upon  different  sellers  growing  out  of  the  differ- 
ences in  values  of  the  shares  sold — from  a  few  dollars  per 
share  to  par  and  upwards — causes  a  lack  of  conformity 
in  rate  or  per  cent  of  taxation  between  different  sellers 
which  is  almost  startling.  That  is  to  say,  the  law 
would  exact  just  as  much  money  on  a  ten-dollar  sale 
as  on  a  thousand  or  a  two-thousand  dollar  transaction. 
There  can  be  no  real  equity  in  a  statute  producing 
such  inequalities.  The  extent  of  this  unfairness 
is  more  clearly  evident  if  the  sales  in  each 
case  are  assumed  to  be  10,000  shares,  one  lot  valued  at 
ten  dollars  per  share  and  the  other  at  one  hundred  dol- 
lars. Differences  of  that  character  would  act  so  as  to 
almost  debar  business  in  low-priced  stocks.  In  fact,  the 
boast  made  by  some  of  the  legislators  in  voting  for  the 
bill  was  that  it  would  kill  off  the  whole  class  of  traders 
and  the  sales  of  speculative  stocks.  That  result  might  seem 
good  or  bad  in  its  effect  according  to  the  turn  of  mind  of 
the  legislator ;  but  one  thing  is  true,  it  is  not  taxation. 
Perhaps  the  purpose  was  to  make  our  Stock  Exchange  a 
kind  of  exclusive  affair — the  rich  man's  Exchange. 

There  is  another  thought  which  merits  notice.  The 
New  York  Stock  Exchange  has  no  real  organized  exist- 
ence. It  is  not  a  corporation.  It  is  not  a  trust  com- 
pany. It  is  not  a  bank.  Its  business  could  be  as  thor- 
oughly done  in  any  other  building,  private  house  or  hotel 
as  at  the  Exchange;  it  could  own  and  travel  around  in 
a  perambulator,  stopping  at  different  streets  at  different 
hours  of  the  day.  The  tax  is  consequently  on  an  intangible 
thing;  it  is  on  a  transaction  that  in  itself  is  wholly  honest, 
honorable  and  permissible,  done  every  day  in  thousands 
of  instances  everywhere,  outside  the  Exchange  and 
even  inside,  but  outside  the  regular  calls.  May  it  not  be 
claimed  that  it  is  such  an  intangible  thing  as  not  to  be 
taxable  even  when  caught  and  counted  on  the  Exchange 
record  %  How  would  the  tax-gatherer  trap  his  bird,  if  the 
Exchange  should  discontinue  its  lists  ?  It  would  puzzle 
the  wisest  of  them  to  find  a  way  or  even  to  understand 
the  dialect  used  by  the  traders. 


After  all  the  peace  rumors,  given  in  so  great  detail, 
that  have  been  put  afloat,  and  the  assurances  that  an 
actual  settlement  was  in  progress  and  had  been  ever 
since  the  victory  at  Mukden,  the  verdict  the  first  half 
of  the  current  week  was  general  that  there  was  literally 
nothing,  and  never  had  been  anything,  of  real  substance  in 
the  reports.  It  seemed  as  if  active  hostilities  were  again 
to  be  underway  on  land  and  sea.  In  Manchuria  move- 
ments were  said  to  be,  and  apparently  still  are,  in  prog- 
ress that  promise  in  the  not  distant  future  as  heavy 
fighting  as  any  yet  had;  while  the  fleets  of 
Japan  and  Kussia  have  been  supposed  to  be 
getting  ready  for  a  new  test  as  to  the  command  of 
the  situation  on  the  seas.  Certainly  one  or  both 
parties  are  either  feigning,  phiyiug  hide-and-seek,  or 
figuring  for  position  or  some  special  advantage  before 
trying  conclusions  which  would  be  most  likely  final. 
The  last  half  of  the  week,  although  the  imminence  of 
hostilities  appears  as  threatening  as  ever,  peace  was  not 
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only  getting  to  be  talked  about  again,  but  in  an  authori- 
tative way.  Very  likely  the  persistency  of  these  latest 
rumors  of  a  settlement  in  prospect  arises  in  good  part 
from  the  apparent  necessity  of  immediate  peace  to 
Eussia  for  its  well  being  if  not  for  its  continued 
existence  as  a  first-class  Power.  The  internal  sit- 
uation, so  far  as  Eussia  is  concerned,  is  bad  enough, 
but  the  financial  and  army  conditions  appear  to  betoken 
new  and  inevitable  disaster  for  her  forces  if  another 
year's  campaigning  is  undertaken.  These  latest  peace 
rumors  seemed  to  find  encouragement  chiefly  from  Ger- 
man sources.  As  we  go  to  press,  so  far  as  that  source  of 
these  latest  rumors  is  concerned,  they  are  reported  to  be 
disclaimed.  What  is  to  become  of  Eussia  in  that  case? 


Of  the  leading  developments  affecting  Wall  Street 
affairs  other  than  what  has  been  referred  to  above, 
among  the  more  prominent  was  the  handing  down  on 
Monday  of  the  Supreme  Court's  reasons  for  its  decision 
announced  about  four  weeks  ago  vacating  the  injunc- 
tion obtained  in  the  Union  Pacific's  action  against 
carrying  out  of  the  pro  rata  liquidation  plan.  The  dis- 
tribution of  the  Securities  Company's  assets  was,however, 
deferred  by  the  Court  until  the  17th  instant.  On 
Wednesday  afternoon  the  Union  Pacific  Eailway  Co. 
called  a  meeting  of  its  stockholders,  to  be  held  May  5th, 
for  the  purpose  of  authorizing  an  additional  issue 
of  $100,000,000  of  that  company's  preferred  stock.  The 
call  covered  so  large  an  amount  that  it  very  naturally 
attracted  general  attention,  inducing  wide  guesses  as  to 
the  purpose  for  which  the  proceeds  were  to  be  used.  All 
sorts  of  deals  were  suggested,  a  leading  one  being  that 
the  money  was  needed  for  some  purpose  in  connection 
■with  the  disti-ibution  of  the  assets  of  the  Securities  Com- 
pany. IS'o  disclosure  was  made  relative  to  the  use  or 
uses  the  new  stock  issue  was  to  subserve.  As  the  put- 
ting out  of  so  large  an  amount  of  stock  was  interpreted 
as  a  means  for  some  important  deal,  it  was  made  to  do 
service  for  every  sort  of  combination  the  imagination  of 
the  traders  could  work  up.  It  was  suggested  by  one  or 
more  of  the  officials  of  the  Union  Pacific  Company  that 
the  new  stock  might  be  devoted  to  several  objects,  and 
might  not  be  all  used  at  once.  Still,  the  public  seemed 
in  good  part  to  adhere  to  the  idea  that  its  issue  related 
to  the  Northern  Securities  Company's  affairs. 


effect  of  the  notice  on  the  occasion  of  tha 
last  call  was  easier  money  at  this  center.  That 
would  seem  to  be  the  natural  course,  as  the 
''call"  gives  an  added  impulse  to  any  tendency  of  the 
money  flow  towards  this  centre.  When  the  time  13 
reached  for  the  first  transfer  to  the  Sub- Treasury,  dearer 
money  would  be  the  more  likely  result,  for  a  time  at 
least;  immediately  after  the  second  transfer,  the  first 
of  July  disbursements  begin,  and  they  are  likely  to  be 
very  considerably  in  excess  of  Grovemment  revenue, 
which  would  bring  out  and  into  circulation  the  amount 
of  the  present  call  within  a  month  or  a  little  more;  but 
it  would  not  necessarily  all  come  to  l^ew  York.  In  case 
there  is  any  monetary  stringency  threatened  after  the 
last  payment  referred  to,  Mr.  Shaw  thinks  new  issues  of 
national  bank  notes  will  be  called  for  in  sufficient 
amount  to  relieve  it.  He  bases  this  conclusion  on  the 
fact  that  the  calling  in  of  deposits  will  release  United 
States  bonds,  which  will  facilitate  the  taking  out  of 
bank  notes. 


Another  event  of  interest  this  week  was  one  we  antic- 
ipated last  week.  We  refer  to  the  announcement  on 
Wednesday  afternoon  by  Secretary  Shaw  that  the  Treas- 
ury will  withdraw  from  those  national  banks  which  are 
temporary  depositaries  of  the  public  money  50  per  cent 
of  their  holdings  and  from  the  permanent  depositaries 
such  amounts  as  the  banks  can  spare  consistent  with  the 
proper  transaction  of  business  for  the  Government.  In 
both  cases  one-half  of  the  withdrawals  will  be  made  on 
or  before  May  15  and  the  balance  on  or  before  July  1. 
This  announcement  was  interpreted  subsequently  as 
calling  in  the  aggregate  for  only  about  $27,000,000  in- 
stead of  50  per  cent  of  present  deposits.  The  total 
deposits  in  depositary  banks  (not  including  disbursing 
officers'  balances  and  Philippine  holdings)  on  Thursday, 
April  6,  was  $80,547,795,  which,  with  the  $27,000,000 
deducted, would  still  leave  in  depositary  banks  about  53J 
million  dollars  of  Government  funds.  What  will  be  the 
effect  of  this  transfer  to  the  Sub-Treasury  on  the  money 
market  can  only  be  approximated  by  comparing 
the    actual    results    of     previous     calls.      The     first 


Eecords  of  bank  clearings  furnish  impressive  testi- 
mony just  now  to  the  activity  of  trade  and  business. 
For  the  month  of  March  the  aggregate  of  these  bank  ex- 
changes at  the  various  clearing-houses  throughout  tb 
country  reaches  a  total  of  unparalleled  proportions,  the 
figures  being  12,916  million  dollars,  against  only  8,397 
million  dollars  in  March  1904.  This  is  an  expansion  \ 
over  53  per  cent.  Of  course  the  present  gain  follows  a 
loss  in  the  corresponding  month  last  year,  but  this  loss 
then  was  only  12|-  per  cent.  An  idea  of  the  magnitude 
of  the  1905  total  will  be  obtained  when  we  say  that  at 
12,916  millions  comparison  is  not  only  with  8,397 
millions  in  March  1904  but  with  9,582  millions  in 
March  1903,  with  8,883  millions  in  March  1902 
and  with  9,995  million  dollars  in  March  1901, 
showing  a  very  large  addition  over  every  one 
of  these  earlier  years.  At  this  centre  the  gain 
over  last  year  reaches  81  per  cent,  this  following  a  loss 
in  March  1904  over  1903  of  only  20  per  cent.  Many 
persons  doubtless  will  be  inclined  to  think  that  the  ex- 
traordinary expansion  at  this  point  reflects  mainly  re- 
vived speculation  on  our  Stock  Exchange.  The  trans- 
actions on  the  Stock  Exchange  certainly  were  very 
much  heavier  than  a  year  ago,  the  sales  for  March  1905 
having  been  29,138,838  shares  of  a  market  value  of 
$2,178,193,156,  as  against  only  11,440,956  shares  in 
March  1904  of  a  market  value  of  $654,008,461;  and 
this  increase  in  stock  dealings  unquestionably  did  have 
its  effect  in  swelling  ordinary  bank  clearings,  even  though 
a  very  large  proportion  of  the  business  on  the  Stock  Ex-' 
change  is  cleared  through  the  Stock  Exchange  Clearing 
House  and  not  through  the  banks. 

In  reality,  however,  the  great  augmentation  in  bank 
clearings  in  this  city  follows  from  the  large  numbers  of 
financial  operations  of  great  magnitude  which  are  being' 
carried  through.  A  year  ago  confidence  in  the  financial 
world  was  still  at  a  low  ebb,  mercantile  trade  at  the  time 
being  in  a  state  of  reaction,  and  the  outlook  for  the  future* 
by  no  means  unobscured.  The  country  had  not  yet  re- 
covered from  the  effects  of  the  great  shrinkage  in  values 
which  had  occurred  in  1903.  Hence,  though  a  pretty 
good  investment  demand  for  securities  had  begun  to 
spring  up,  banking  and  financial  interests  were  not  in- 
clined to  embark  upon  new  enterprises.  The  present 
year  all  this  has  been  changed.  Unalloyed  confidence  is 
manifest    everywhere,    and     the     dominant    spirit     is 
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one  of  buoyancy.  One  of  the  noteworthy  features,  not 
only  during  March,  but  during  the  months  immediately 
preceding,  has  been  the  extensive  scale  upon  which 
large  corporate  loans  have  been  brought  out.  This, 
added  to  the  activity  of  general  trade,  accounts  for  the 
exceptional  volume  of  the  clearings  at  this  point.  The 
truth  is,  though,  the  clearings  returns  are  of  an  encourag- 
ing nature  all  over  the  country.  One  would  hardly  look 
for  much  improvement  in  the  South,  owing  to  the  declme 
in  the  price  of  cotton,  and  yet  even  the  Southern  group 
of  cities  shows  5  per  cent  gain  over  last  year.  For  the 
Middle  Western  group  of  cities  the  increase  is  12-3  per 
cent ;  for  the  Far  Western  12-9  per  cent ;  for  the  Pacific 
group  24  per  cent  and  for  the  New  England  group  26-3. 
For  the  Middle  States  group  of  places  (which  includes 
New  York)  the  increase  is  73-1  per  cent. 


The   fiscal   year  of  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  Eailway  Co.  having,  like   that  of   the  other 
Yanderbilt  roads,  been   changed  so  as  to  make  it  corres- 
spond  with   the    calendar  year,  a  report  has  been  issued 
for  the  period  from  July  1  to  December  31  1905,  cover- 
ing the  six  months   since   the   close  of  the  iormer  fiscal 
year — on  June  30  1904.     The  report  is  signed  by  M.  E. 
Ingalls  as  President,  and  m  contemplating  that  fact  one 
of  the   chief   sources   of  regret  will  be    that  it  probably 
marks  the  close  of  Mr.  Ingalls's  active  management  of 
the    property — a    property   with    Avhich    he    has    been 
so    long     identified    and    which   he    has   been    chiefly 
instrumental    in     raising    to    its    present    state.     Mr. 
Ingalls    now     fills     the     office    of    Chairman     of    the 
board     and     the     citizens     of   Cincinnati    last     month 
tendered  him  a   noteworthy   reception   in  recognition  of 
the  services  rendered  by  him  alike  to  the  city  of  Cincin- 
nati and  the  road  under  his  charge.     An  extended  refer- 
ence  to   this   banquet,  which  was   attended   by   pretty 
nearly  everybody   of  note,  was   given  in   our  column  of 
bank  items  last  week.     The  six  months  embraced  in  the  j 
present  report,  as  it  happens,  too,  covered  an  unusually 
prosperous  period.     As  compared  with  the  corresponding 
six  months  of  the  preceding  calendar  year,  gross  earnings 
rose  from  §11,070,132  to  $12,141,288,  and  net  earnings 
from  $2,924,521  to  $3,783,080.     Fixed  charges  were  only 
$1,847,370,  leaving   a   balance   of  $1,935,710.     The  2^ 
per  cent  dividend  for  the   six   months   on   the  preferred 
stock,  with  the  2  per  cent  dividend  on  the  common  stock, 
took  only  $809,768  out  of  this  amount.     Of  the  reinain- 
iuir  $1,125,942  a  full  million  dollars  was  set   aside  as  a 
resf  rve  fund  for  renewals  of  equipment.     The    company 
duriiig  the  six   months  put   out   $1,000,000    of  general 
mortgage  bonds  and  reduced  the  outstanding  amount  of 
its  bills  payable  from  $2,203,425  to   $1,503,425.     Very 
expensive  outlays  have  been  made  the  last  few  years   for 
new  double  tracks  and  for  new  equipment,  and  the   con- 
struction and  equipment  account  has  been   increased  by 
$5,047,551 — $1,549,375  being  for   new  equipment  and 
$3,498,170  for  new  double  tracks. 

The  Pennsylvania  Eailroad's  return  of  earnings  for 
the  month  of  February  was  issued  the  present  week. 
Very  naturally,  as  the  month  contained  one  less  day 
than  the  corresponding  month  in  1904  (last  year  having 
been  a  leap  year),  there  are  no  such  largo  gains  as  in 
January.  Nevertheless,  the  trend  is  upward.  On  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie  there 
was  an  increase  in  gross  of  $343,400  and  on  the  lines  di- 
rectly operated  west  of  Pittsburgh  and  Erie  a  further  in- 


crease of  $167,100,  making  together  §510,500  for  the 
month.  Owing  to  augmented  .expenses,  the  net  on  tlie 
Eastern  lines  decreased  $72,600,  but  the  net  on  the  West- 
ernlines  increased  $132,300,  leaving  a  gain  in  net 
for  the  combined  system  of  $59,700.  These 
must  be  regarded  as  satisfactory  results.  The  loss 
of  a  day  counts  for  much  with  a  system  having 
such  a  large  volume  of  freight  traffic  as  the  Pennsylvania 
EE.  And  then  it  should  also  be  remembered  that  com- 
parison is  with  a  month  of  increased,  not  decreased,  earn- 
ings last  year,  at  least  as  far  as  the  gross  is  concerned. 
For  the  combined  lines  the  returns  then  showed  $403,- 
000  improvement  in  gross  for  the  month,  though  this 
was  attended  by  $211,700  loss  in  net.  In  January  on 
the  other  hand,  as  will  be  remembered,  the  comparison 
was  with  heavily  diminished  earnings  in  1904,  both 
gross  and  net.  The  following  table  shows  the  February 
totals  of  gross  and  net  for  the  last  six  years  on  the  lines 
east  of  Pittsburgh  and  Erie — the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com- 
parison.   __J 


Lines  east  op 
Pittsburgh. 

1905. 

1904. 

1903. 

1902. 

1901. 

tebruary. 
Gross  earniags — 
Operat'g  expeneee 

8,638.824 
7,^50,962 

$ 
8,345,421 
7,034,962 

8,229.524 
6.915.662 

$ 

7,553,321 
5.532,802 

8 

7,144,924 
5.142,66-; 

Net  earnings.. 

Jan.  I  to  Feb.  28. 
ti-ross  earninKS  . . 
Ope-at'g  expenses 

1,237,862 

17,999,598 
15,009,902 

1,310,462 

16,819,298 
14,364,202 

1,313,883    2,020,462 

17,70«,698  16,138,098 
14,115,202  11.386,802 

3,002,282 

15,185,398 
10,493.802 

Net  earnlDgs.. 

2,989,696 

2.455,090 

3,681,496 

4,749,2y6 

4,69;, 59S 

1900. 


6,153.334 
4,296,733 

1,856,601 


12,577,605 
8,944,007 

3,633,598 


NOTR— These  flsnre«  incliKle  tli<^  Buffalo  &  Allegheny  Valiey  Olvmtofl  lor 
1901,  '  9U2, 19>)3. 19oi  anl  liOo.  iu  i"eb  .  i«01,  the  earntngs  of  this  division  were, 
approximately.  gru8H,t508,280:  net.  «60,. 61.  From  Jaauary  1  to  Feb.  28  the 
earijiuKs  of  this  division  In  l«Jl  were  »l,t82,o93  gross  and  $286,798  net. 


There  was  no  change  in  official  rates  of  discount  by 

any  of  the  European  banks  this  week,  and  unofficial  or 

open  market  rates  were  easy  at  all  the  principal  centres. 

One  feature  of  the  week  was  the  detsrease  of  £6,472,000 

in  the  cash  holdings  of  the  Imperial  Bank  of  Germany; 

such  large  decreases,  however,  are  not  unusual  at  this 

period  of  the  year,  and  they  are  incident  to  the  quarterly 

settlements.     An  Imperial  3  J  per  cent  German   consols 

loan  for  $75,000,000,  which  was  announced  early  in  the 

week  tor  emission  on  April  10,  was  taken  by  a  banking 

syndicate  at  101-10;  this  is  the   first   Imperial   loan   at 

that  rate  since  1890.     It  was  reported  during  the  week 

that  a  Portuguese  4  per  cent  loan  for  $70,000,000   had 

been  contracted  for,  and  that  part  of  the  proceeds  would 

be  applied  to  retire  the  4J  per  cents  of  1891  and  1896; 

this  new  loan  appears  to  be  a  special  transaction  based 

upon  the  extension  of  the  Portuguese  tobacco  monopoly 

until    1926.     There    were   reports   fi-oin    St.  Petersburg 

during  the   week  that  Eussia's    internal   loan    for  100 

million  roubles,  which  was  previously  reported  a  failure, 

had  been  finally  taken  at  St.  Petersburg  and  at  Moscow. 

!  Later  it  was  stated  that  the  proceeds  of  this  loan  were 

required  to    take  up  the  4  per  cent  bonds,  which  were 

'returned   to    Eussia   early  iu    the  year  when  the  loan 

I  which  was  placed  in  Germany  was  pending. 

Private  advices  from  London  state  that  iu  the  allot- 
ment of  $75,000,000  of  the  Jai)anese  loan  which  was  last 
week  brougiit  out  at  that  centre,  applicants  will  receive 
only  5  per  cent  of  their  subscriptions.  Of  the  issue  lor 
a  like  amount  which  was  offered  in  this  city,  applicants 
for  small  amounts  will,  it  is  stated,  be  preferred,  those 
subscribing  for  $4,000  or  under  obtaining  the  full  sum, 
while  those  applying  tor  $5,000  will  get  only  50  per 
eent — the  larger  snb.;L;ribers  being  allotted  from  that 
amount  dowu  to  but  10  per  cent.     It  is   noteworthy  that 
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the  recently  emitted  100,000,000  yen  internal  Japanese 
loan  at  90  was  nearly  five  times  over-subscribed;  appli- 
cations for  the  whole  issue  came  from  European  Con- 
tinental investors,  and  one-half  of  the  loan  will  be  al- 
lotted to  them.  Encouraged  by  this  success,  a  fifth  in- 
ternal issue  for  100,000,000  yen  will  be  offered  at  Tokio 
in  May. 

It  is  announced  that  a  New  York  City  bond  issue  for 
$25,000,000  will  be  offered  for  sale  some  time  in  the 
third  week  of  April.  The  $100,000,000  Pennsylvania 
convertible  bond  issue  will  immediately  follow,  and  on 
May  7  the  Union  Pacific  directors  will  authorize  an 
emission  of  $100,000,000  of  preferred  stock. 

The  statement  in  the  Cheoniole  last  week  that  the 
Secretary  of  the  Treasury  would  soon  issue  a  call  for  the 
surrender  of  public  deposits  was  on  Wednesday  of  this 
week  confirmed.  The  call  will  be  for  about  $27,000,000, 
one-half  of  which  will  be  required  to  be  surrendered  on  or 
before  May  15  and  the  remainder  by  July  1;  when  sur- 
renders shall  have  been  completed,  the  amount  of  public 
funds  in  the  depositaries  to  the  credit  of  the  Treasurer 
of  the  United  States  will  probably  be  a  little  less  than 
$54,000,000.  The  call  will  take  fi'om  regular  depositaries, 
such  as  those  at  the  centres  and  at  Internal  Revenue  col- 
lection points,  which  hold  inactive  deposits,  50  per  cent 
of  the  money  held  by  them,  and  the  remainder  of  the 
$27,000,000  will  be  withdrawn  from  special  depositaries, 
such  as  country  banks,  in  which  funds  have  been  placed 
with  the  object  of  relieving  the  monetary  situation  dur- 
ing crop-moving  periods;  but  only  such  proportion  will 
be  taken  as  can  be  conveniently  withdrawn  in  view  of 
the  amount  of  business  done  by  the  several  banks 
for  the  Government.  The  object  of  the  Secretary 
in  making  the  call  is  stated  to  be  to  increase 
the  working  balance  of  the  Treasury  to  such  an  extent 
that  he  will  be  able,  in  the  event  of  monetary  derange- 
ment in  the  crop-moving  season,  to  re-deposit  the  money 
in  the  banks;  but  it  is  announced  that  if  such  deposit 
shall  be  made  it  will  be  for  a  temporary  period — probably 
not  to  exceed  ninety  days — and  the  Secretary  will  not  re- 
quire as  pledge  for  such  deposit  United  States  bonds, 
but  he  will  accept  what  he  may  consider  to  be  ample 
security  to  protect  the  Government.  The  effect  of  such 
policy  will  probably  be  to  induce  the  bank  depositaries 
to  employ  those  United  States  bonds  which  will  be  re- 
leased as  pledge  for  deposits  as  security  for  new  circu- 
lation, instead  of  selling  them  on  the  market  at  a  sacri- 
fice. Thereby  bank-note  issues  will  most  likely  be 
augmented  by  an  amount  very  nearly  equal  to  the  sum 
of  the  surrendered  public  deposits. 

The  bank  statement  of  last  week  showed  as  the  most 
Striking  feature  the  much  smaller  loss  of  $814,900  cash 
than  was  preliminarily  estimated.  Through  a  contrac- 
tion of  $10,412,000  loans,  the  deposits  were  decreased 
$12,000,600  and  the  required  reserve  was  thereby  re- 
duced $3,000,150,  causing  an  increase  in  the  surplus 
reserve  by  $2,185,250,  to  $8,664,575.  The  bank  state- 
ment of  this  week  should  refiect  the  transfer  hither 
through  the  Sub-Treasury  from  San  Francisco  of  $100,- 
000. 


The  market  for  money  was  easier  this  week,  influ- 
enced by  the  disbursements  of  April  dividends  and  in- 
terest. Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  4^  per 
cent  and  at  2^  per  cent,  averaging  about  3^  per  cent; 
banks  and  trust   companies   loaned  at  3^  per  cent  as  the 


minimum.  On  Monday  loans  were  at  4  per  cent  and  at 
3J  per  cent,  with  the  bulk  of  the  business  at  3f  per  cent. 
On  Tuesday  transactions  were  at  4  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  3^  per  cent.  On  Wednes- 
day  loans  were  at  3|  per  cent  and  at  2^  per  cent,  with 
the  bulk  of  the  business  at  3^  per  cent.  On  Thursday 
transactions  were  at  3f  per  cent  and  at  3J  per  cent, 
with  the  majority  at  3^  per  cent.  On  Friday  loans 
were  at  4|  per  cent  and  at  3^  per  cent,  with  the  bulk  of 
the  business  at  3J  per  cent.  Time  contracts  are  not  in 
request  for  short  periods,  and  the  demand  is  only  fair  for 
the  longest  dates  of  maturity.  Quotations  on  good 
mixed  Stock  Exchange  collateral  are  3^'S'3^  per  cent 
for  sixty  to  ninety  days,  3J'c)3|  per  cent  for  four  to  six 
months  and  4  per  cent  for  seven  to  eight  months.  There  is  a 
better  supply  of  commercial  paper  offering  as  the  result 
of  the  improvement  in  general  trade,  but  the  demand  is 
good;  rates  are  3f 'S)4  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  4'S)4J  per  cent  for  prime  and 
4J®5  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2^  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London  2 
per  cent.  The  open  market  rate  at  Paris  is  2®2^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  2  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
lost  £1,009,245  bullion  during  the  week  and  held 
£38,744,669  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  imports 
of  £458,000  (of  which  £391,000  from  India,  £10,000 
from  Australia,  £10,000  from  the  Continent  and  £47,000 
bought  in  the  open  market),  to  exports  of  £30,000 
(wholly  to  Malta)  and  to  shipments  of  £1,437,000  net  to 
the  interior  of  Great  Britain. 


The  foreign  exchange  market,  after  opening  dull  and 
continuing  without  special  feature  until  Wednesday, 
then  suddenly  developed  activity  and  strength,  and  there- 
after there  was  a  more  or  less  urgent  demand  for  remit- 
tance and  for  the  covering  of  short  contracts,  which,  in 
the  absence  of  a  supply  of  bills,  kept  the  market  firm  at 
the  advance.  Among  the  reasons  assigned  for  the  strong 
tone  were  the  slightly  easier  rates  for  money,  which  in- 
duced the  covering,  instead  of  the  renewal,  of  maturing 
finance  bills  which  had  been  drawn  early  in  the  year, 
such  covering  causing  a  demand  for  short  sterling;  the 
easier  discounts  in  London,  which  encouraged  buying 
of  long  instead  of  short  sterling  for  remittance,  thus 
accounting  for  the  advance  in  sixty  day  bills;  the 
pendency  of  the  bi-monthly  settlement  at  London, 
where,  as  on  the  occasion  of  the  last  previous  adjust- 
ment, there  was  a  large  bull  account,  thus  stimulating 
purchases  of  short  bills  and  of  cable  transfers;  the  heavy 
merchandise  imports  at  Xew  York  last  week,  which  in- 
creased the  current  demand  for  mercantile  remittance 
and  the  large  volume  of  sales  of  stocks  through  the 
arbitrage  houses  for  London  and  Continental  account, 
which  also  contributed  to  the  inquiry  for  remittance. 
Bankers  reported  a  dearth  of  commercial  bills,  there 
being  very  few  against  cotton  after  Monday,  and  the 
temporary  suspension  of  operations  in  financing  securi- 
ties, such  as  those  which  last  month  caused  an  almost 
uninterrupted  decline  in  exchange,  made  the  market 
bare  of  bankers'  drafts.  It  was  reported  that  part  of  the 
demand  for  exchange  was  due  to  the  remittance   of  the 
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money  which  was  paid  by  Bnbscribers  on  application  for 
the  recently  negotiated  Japanese  loan.  This  report 
could  not,  however,  be  confirmed,  and  in  view  of  the 
fact,  or  understanding,  that  the  proceeds  of  this  loan  will 
remain  here,  the  report  was  probably  unfounded.  Gold 
received  at  the  Custom  House  during  the  week? 
$67,215. 

Nominal  rates  for  sterling  exchange  are  4  85®4  85^  for 
sixty  day  and  4  87  for  sight.  On  Monday  the  market  was 
dull  and  easy,  and,  compared  with  rates  for  actual  busi- 
ness on  Friday  of  last  week,  short  fell  5  points  to  4  8590® 
4  86  and  cables  10  points  to  4  8620'2)4  8630^  long  was 
unchanged  at  4  8410'S)4  8420.  On  Tuesday  long  and 
cables  rose  5  points  to  4  8415'2)4  8425  for  the  former 
and  to  4  8625'S)4  8635  for  the  latter,  while  short  was  10 
points  higher  at  4  86®4  8605.  Inasmuch  as  on  Satur- 
day there  was  active  bidding  for  exchange  deliverable 
on  Monday,  it  seems  probable  that  the  requirements  for 
Tuesday's  mail  were  met  on  that  day  and  that  on 
Wednesday  a  scarcity  of  bills  developed  which  imparted 
extraordinary  strength  to  the  market,  for  then  there  was 
a  sharp  advance  all  around — long  rising  35  points  to 
4  8450®4  8460,  short  30  points  to  4  8630'S)4  8640  and 
cables  35  points  to  4  8660'S)4  8665.  On  Thursday  the 
market  was  again  strong  at  an  advance  of  10  points  for 
long  to  4  8460'S)4  8470,  short  5  points  to  4  8635® 
4  8640  and  cables  10  points  to  4  8665^4  8675.  The 
market  was  firm  on  Friday,  though  it  closed  5  points 
lower  all  around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILT  POSTED  BATES  FOK  FOBBIOM  EXCHASOE. 

Fkl. 
Mar.  31. 

MON.. 
Apr.  3. 

TUKS., 
Apr.  4. 

Wed., 
Apr.  6. 

TUUK., 

Apr.  a. 

FBI., 
Apr.  7. 

Brown                   j  60  days 
Brothers  &  Co.  ^  Sight . . 

484J^ 

85 
86« 

83 

8e« 

85 

mi 

85 
87 

'^ 

Baring,                  <  60  days 
Magonn  &  Co.  <  Sight . . 

485 
487 

85 
87 

85 
87 

86 

87 

85 

87 

85 
87 

Bank  British       J  60  days 
No.  America. .  I  Sight . . 

485 

4  87 

85 

87 

85 
87 

85 

87 

85 
87 

85 
87 

Bank  of                }  60  days 
Montreal- Sight.. 

4  85 
4  87 

89 

87 

85 
87 

85 
87 

85 

87 

80 

87 

Canadian  Bank  5  ^  days 
of  Commerce.  (  Sight .. 

484^ 
4  86J6 

85 
8«« 

85 
88}, 

85 

85 
87 

85 
87 

Heldelbach,  Ick-  5  60  days 
eiheimer&Co.    Sight.. 

4  84^ 
4  86^ 

85 

am 

86 
8»H 

85 

mi 

86 
87 

if« 

Lazard                  ( 60  days 
Frerei Sight.. 

4  84H 
4  86^ 

85 

86« 

85 
86« 

85 

mi 

85 
87 

i?^ 

Merchants' Bk.  <  60  days 
of  Canada }  Sight.. 

4  85 
4  87 

85 
87 

85 
87 

85 

87 

85 
87 

85 
87 

The  market  closed  on  Friday  at  4  8455'S)4  8465  for 
long,  4  8630^4  8635  for  short  and  4  8660^4  8670  for 
cables.  Commercial  on  banks,  4  8410^2)4  8420,  and 
documents  for  payment,  4  83J'S)4  84|.  Cotton  for  pay- 
ment, 4  83^®4  83f,  cotton  for  acceptance,  4  8410® 
4  8420,  and  grain  for  payment,  4  84^'S)4  84f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  7,  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders 


Receired  by 
AT.  Y.  Banks. 


»5.e72,000 
849,000 


86,821.000 


Shipped  by 
N.  Y.  Banks. 


«3,499,000 
708,000 


J4,207,000 


Net  Interior 
Movement. 


Gain.  12,473,000 
Gain.        141,000 


Gain.  $2,614,000 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  April  7,  1905. 

Into 
Hanks. 

Out  of 
Jianks. 

Net  Change  in 
Bank  Holdings. 

BankH  Interior  movement  aH  aijove 
Sub-Treasury  opertitions 

*0,H5J  1,000 
21.1."j0,il00 

?4, 207,000 
i!2,irj0,000 

Gain.  »;2,014.000 
Loss.     1,000.000 

Total  gold  and  leg'il  tenders  . . . 

?27.'J7I.II0I) 

2f!,.'i-)7,0(J() 

Gain.  11,014,000 

The  following  table  indicates  the  amount  of  bullion  in 
Uie  principal  European  banks. 


Batik  of 


England.... 

France  

Germany . . 

Russia. 

An8t.-HuD. 

Spain 

Italy 

Netherl'ds.. 
Nat.  Belg.. 

Tot.  week... 
Tot,  prev... 


AprU  6,  1905. 


Oold. 


38.744,669 

110.720,398 

37,845.000 

100,933,000 

47,723,000 

14.863,000 

22,429,000 

6,001,300 

3.193.333 


382,452,700 
388,479,622 


Silver. 


i 


43.993,978 

12.949,000 

6,734.000 

13.043.000 

21.016,000 

3,484,400 

6.341,600 

1,596.667 


109.158,645 
109.951,308 


Total. 


£, 
88.744,669 

154,714,376 
50,791,000 

107,667,000 
60,766,000 
35,879.000 
25,913,400 
12,342,900 
4,790,000 


491,611.345 
498,430,930 


April  7.  1904. 


Gold. 


£ 
33,459.375 
94,858,431 
31,558,000 
86,838.000 
47,145,000 
14,645,000 
22,060.000 
6,442,700 
8,083,333 


339,089,839 
341,401,925 


SUver. 


44,674,012 

11.088,000 
8,365,000 
12,886,000 
19.770.000 
3,803,200 
6,578.500 
1,541,667 


108,606,379 
108,443,'238 


lotaL 


£ 
33,459.8?5 
139,436.443' 
42,846,000 
96,203,000 
60,031,000, 
84.415,000 
25.863,200 
12,021,200  ■ 
4,625,000 


447,696.218 
449,845,163 


DUFAULTED     STATU     BOJ^DS    AND     THE 
NORTH    CAROLINA    JUDGMENT. 

The  final  steps  in  the  litigation  of  the  State  of  South 
Dakota  against  the  State  of  Korth  Carolina  to  recover 
the  value  of  certain  bonds  issued  by  the  latter  State,  and 
which  came  into  possession  of  South  Dakota,  were  taken 
last  week.  It  is,  perhaps,  not  surprising  that  the  con- 
siderable measure  of  success  attained  in  that  case  should 
have  revived  hopes  on  the  part  of  holders  of  other  non- 
recognized  or  repudiated  State  bonds  that  they,  too,  perhaps 
might  be  able  to  recover  something  on  their  holdings  by 
resorting  to  the  same  kind  of  proceedings.  We  referred 
quite  at  length  in  an  article  in  these  columns  a  year  ago 
(Chronicle  of  April  2  1904,  pp.  1248,  1249)  to  the 
special  features  and  circumstances  connected  with  the 
Iforth  Carolina  bonds  upon  which  South  Dakota  ob- 
tained judgment,  but  as  there  is  such  evident  attempt  to 
revive  speculative  interest  in  defaulted  Southern  State 
securities,  it  seems  desirable  to  advert  to  the  mattej: 
again,  now  that  it  is  once  more  in  the  public  eye. 

The  element  of  strength  in  the  bonds  in  question  was 
that  they  possessed  a  lien  upon  specific  pieces  of  prop- 
erty. Except  for  this  there  would  have  been  nothing  to 
levy  upon  and  it  would  not  have  been  possible  for  the 
Court  to  execute  judgment.  The  bonds  were  issued  in 
aid  of  the  North  Carolina  Railroad  and  the  Western 
North  Carolina  Eailroad  and  were  secured  by  a  mort- 
gage upon  the  stock  of  the  former.  Originally,  the 
State  of  North  Carolina  subscribed  for  $2,000,000  of 
this  stock  and  subsequently  for  $1,000,000  more,  making 
$3,000,000  together.  A  statute  authorized  the  borrow- 
ing of  money  to  pay  for  the  subscription  and  to  pledge 
as  security  therefor  the  stock  held.  By  a  later  Act 
(passed  Dec.  19  1866,  for  the  express  purpose  of  enhanc- 
ing the  value  of  the  bonds),  it  was  provided  that  with 
each  bond  to  be  issued  a  deed  of  mortgage  for  an  equal 
amount  of  stock  of  the  North  Carolina  Eailroad  was  to 
be  given  as  collateral  security — "said  mortgage  to  be 
signed  by  the  Treasurer  and  countersigned  by  the  Comp- 
troller, to  constitute  a  part  of  said  bond,  and  to  be  trans- 
ferable in  like  manner  with  it "  *  *  *  "  and  further 
that  such  mortgages  shall  have  all  the  force  and  effect, 
in  law  and  equity,  of  registered  mortgages  without 
actual  registry."  Every  $1,000  bond  thereupon  issued 
bore  the  endorsement  that  "  ten  shares  of  the  stock  in 
the  North  Carolina  Eailroad  Company  originally  sub- 
scribed for  by  the  State  are  hereby  mortgaged  as  collat- 
eral security  for  the  payment  of  this  bond." 

North  Carolina  subsequently  became  financially  em- 
barrassed, and  in  1879  it  was  obliged  to  make  a  debt 
adjustment  with  its  creditors,  the  ditlerent  issues  of 
bonds  being  quite  generally  scaled  down;  for  the  bonds 
the  subject  of  the  present  litigation  new  bonds  for  only 
25  per  cent  of  the  face  value  of  the  old  bonds  were 
offered,  these  obligations  not  purporting  to  be  secured 
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by  any  mortgage  of  stock.  Practically  aU  the  outstand- 
ing bonds  of  this  issue  were  exchanged  on  said  basis 
with  the  exception  of  somewhat  over  $250,000  held  by 
Schafer  Bros,  of  this  city.  These  latter  parties  would  not 
consent  to  the  adjustment  proposed  and  retained  their 
bonds.  In  1901  they  addressed  a  petition  to  the  Korth 
Carolina  State  Legislature,  asking  it  to  make  provision 
for  the  payment  of  this  $250,000  remnant  of  bonds.  In 
the  petition  they  called  attention  to  the  fact  that  the 
bonds  held  by  them  were  substantially  all  that  remained 
of  the  original  series  of  these  bonds;  that  the  other  bond- 
holders had  accepted  the  terms  of  compromise  owing  to 
the  financial  stress  in  which  the  State  found  itself  at  the 
time,  and  because  these  bondholders  recognized  that  the 
security  afforded  by  the  $3,000,000  North  Carolina 
Eailroad  stock  was  not  adequate  to  pay  the  prior  bonds 
in  favor  of  which  said  stock  was  first  pledged  and  their 
own  issue  of  bonds.  It  was  pointed  out  that  the  Schafer 
Bros,  had  preferred  to  await  the  restoration  of  the  credit 
of  the  State  and  also  in  the  hope  that  the  stock  of  the 
Korth  Carolina  Eailroad  might  ultimately  prove  ade- 
quate to  pay  the  bonds  as  reduced  by  the  adjustment. 
This  it  was  declared  had  been  accomplished;  in  conse- 
quence of  the  reduction  in  the  amount  of  these  mortgage- 
secured  bonds  (by  the  acceptance  by  the  rest  of  the 
bondholders  of  the  settlement  proposition  which  Schafer 
Bros,  had  refused),  the  stock  of  the  Korth  Carolina 
Eailroad  held  by  the  State,  if  sold,  would  be  adequate  to 
pay  what  remained  of  the  original  series  of  bonds  and 
leave  a  balance  in  favor  of  the  State. 

"When  this  effort  to  get  the  State  of  Korth  Carolina  to 
make  special  provision  for  these  $250,000  old  bonds 
failed,  the  petitioners  had  recourse  to  another  and  quite 
original  method  of  proceeding.  They  donated  $10,000 
of  the  bonds  to  the  State  of  South  Dakota  with  the  view 
to  having  it  take  steps  to  collect  on  the  bonds.  The 
letter  making  the  donation  stated  that  the  donors  had 
been  advised  that  they  personally  could  not  maintain  an 
action  against  the  State  of  i^orth  Carolina  on  these 
bonds,  but  that  a  suit  could  be  brought  by  a  foreign 
State  or  by  one  of  the  United  States.  By  Section  2, 
Article  3  of  the  Federal  Constitution,  the  Supreme  Court 
is  given  original  jurisdiction  in  controversies  between 
two  or  more  States.  The  Constitution  as  it  originally 
stood  also  gave  to  the  Court  jurisdiction  in  controversies 
^•between  a  State  and  citizens  of  another  State;"  but 
this  was  changed  by  the  Eleventh  Amendment,  which 
provides  that  "the  judicial  power  of  the  United  States 
shall  not  be  construed  to  extend  to  any  suit  in  law  or 
equity  commenced  or  prosecuted  against  one  of  the 
United  States  by  citizens  of  another  State  or  by  citizens 
or  subjects  of  any  foreign  State."  The  petitioners,  being 
helpless  to  maintain  an  action  themselves  for  the  enforce- 
ment of  their  claim,  thus  undertook  to  avail  of  the  ser- 
vices of  South  Dakota.  Their  purpose  was  obvious. 
They  calculated  that  if  South  Dakota  were  successful, 
this  would  force  S'orth  Carolina  to  make  some  arrange- 
ment with  themselves  on  the  bonds  which  they  re- 
tained. 

These  expectations  have  been  realized.  The  U.  S. 
Supreme  Court  a  year  ago  gave  judgment  in  favor  of  the 
State  of  Dakota  for  $27,400  (covering  the  principal  of 
the  $10,000  bonds,  together  with  all  arrears  of  interest), 
and  directed  that  in  default  of  the  payment  of  this  sum 
by  January  1  1905  the  Marshal  of  the  Court  was  to 
sell  at  public  auction  all  the  interest  of  the  State  of 
liforth  Carolina  in  100  shares  of  the  capital  stock  of  the 


Korth  Carolina  Eailroad  Company  upon  which  the 
bonds  had  a  mortgage.  The  time  for  making  payment 
was  subsequently  extended  until  April  1  1905  so  as  to 
give  the  Legislature  chance  to  act.  On  Saturday  last 
(April  1)  a  certified  check  for  $27,400  was  deposited  at 
Washington  with  the  Clerk  of  the  Supreme  Court  to 
satisfy  the  judgment  of  the  Court.  Furthermore,  the 
Legislature  authorized  a  compromise  with  Schafer 
Brothers  and  the  remaining  bondholders.  State 
Treasurer  B.  E.  Lacy  advises  us  that  $250,000  4  per 
cent  bonds  running  from  January  1  1905  to  January  1 
1913  are  to  be  issued.  Schafer  Brothers  are  to  get 
$215,864  for  their  242  bonds,  and  the  few  other  bonds 
still  out  are  to  be  paid  at  the  rate  of  $892  per  $1,000 
bond.  - '<"^' 

These  are  the  facts  of  the  case.  As  bearing,  how. 
ever,  upon  the  applicability  of  the  present  decision  upon 
the  cases  of  other  defaulted  bonds,  the  important  point  is 
as  to  the  grounds  upon  which  the  U.  S.  Supreme  Court 
based  its  judgment.  Two  main  points  were  involved  in 
the  suit,  namely  (1)  the  right  of  the  State  of  South 
Dakota  to  maintain  an  action  against  jSTorth  Carolina  in 
the  circumstances  under  which  the  bonds  were  acquired^ 
and  (2)  the  power  of  the  Court  to  enforce  its  judgment. 
The  Supreme  Court  Justices  were  by  no  means  unani- 
mous on  either  one  of  these  points,  the  judgment  being 
that  of  a  divided  court,  five  of  the  members  being 
arrayed  on  the  majority  side  and  four  on  the  minority 
side.  Justice  White  wrote  a  strong  dissenting  opinion, 
which  was  concurred  in  by  Chief  Justice  Fuller  and 
Justices  McKenna  and  Day.  Justice  Brewer  delivered 
the  prevailing  opinion,  and  stated  that  there  could 
be  no  reasonable  doubt  of  the  validity  of  the 
bonds  and  mortgages  in  controversy.  Keither  could 
there  be,  in  the  estimation  of  the  majority  of  the  Court, 
any  question  respecting  the  title  of  South  Dakota  to  ':]\  ^ 
bonds.  They  were  not  held  by  the  State  as  representa- 
tive of  individual  owners,  for  they  were  given  outright 
and  absolutely  to  the  State.  Probably  the  donor  made 
the  gift,  says  Justice  Brewer,  under  a  not  unreasonable 
expectation  that  South  Dakota  would  bring  an  action 
against  North  Carolina  to  enforce  these  bonds,  and  that 
such  action  might  inure  to  his  benefit  as  the  owner  of 
other  like  bonds.  But  the  motive  with  which  a  gift  is 
made,  whether  good  or  bad,  does  not  affect  its  validity  or 
the  question  of  jurisdiction.  The  question  of  jurisdiction 
is  determined  by  the  status  of  the  present  parties  and  not 
by  that  of  prior  holders  of  the  thing  in  controversy.  "It 
would  seem  strangely  inconsistent  to  take  jurisdistion  of 
an  action  by  South  Dakota  against  North  Carolina  on  a 
promise  to  pay  made  by  the  latter  directly  to  the  former 
and  refuse  jurisdiction  of  an  action  on  a  like  promise 
made  by  the  latter  to  an  individual  and  by  him  sold  or 
donated  to  the  former." 

The  question  of  the  power  of  the  Court  to  enforce  its 
judgment,  it  was  admitted  by  Justice  Brewer,  was  not 
free  from  difficulty.  The  public  property  held  by  any 
municipality — city,  county  or  State — is  exempt  from 
seizure  upon  execution  because  it  is  held  by  such  cor- 
poration not  as  a  part  of  its  private  assets  but  as  a  trus- 
tee for  public  purposes.  As  a  rule  no  such  municipality 
has  any  private  property  subject  to  be  taken  upon  execu- 
tion. A  levy  of  taxes  is  not  within  the  scope  of  the 
judicial  power  except  as  it  commands  an  inferior  munici- 
pality to  execute  the  power  granted  by  the  Legislature. 
In  Eees  vs.  Watertown  it  was  said:  "We  are  of  the 
opinion  that  this  Court  has  not  the  power  to  direct  a  tax 
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to  be  levied  lor  the  payment  of  these  judgments. 
This  power  to  impose  burdens  and  raise  money  is 
the  highest  attribute  of  sovereignty  and  is  exercised 
first  to  raise  money  for  public  purposes  only 
and  second  by  the  power  of  legislative  authority 
only.  It  is  a  power  that  has  not  been  extended  to  the 
judiciary."  In  Gordon  vs.  United  States,  Chief  Justice 
Taney  pointed  out  that  no  principle  of  consticutioual 
law  is  more  firmly  established  tlian  that  the  Court  has 
no  jurisdiction  in  any  case  where  it  cannot  render 
judgment  in  the  legal  sense  of  the  term,  that  is,  by 
awarding  execution;  or  where  it  has  to  depend  upon  the 
legislature  to  carry  its  opinion  into  effect.  But  while 
recognizing  the  embarrassment  that  confronted  the  Court 
in  enforcing  a  judgment  for  money  against  a  State  (by 
reason  of  tlie  ordinary  lack  of  private  property  subject 
to  seizure  upon  execution  and  the  absolute  inability  of  a 
Court  to  compel  a  levy  of  taxes  by  the  legislature), 
Justice  Brewer  showed  that  the  circumstances  in  the 
present  instance  put  the  matter  in  a  different  category. 
*'There  is  in  this  case  a  mortgage  of  property  and  the 
sale  of  that  property  under  a  foreclosure  may  satisly  the 
plaintiflPs  claim.  If  that  should  be  the  result,  there 
would  be  no  necessity  tor  a  personal  judgment  against 
the  State.  Equity  is  satisfied  by  a  decree  for  a  fore- 
closure and  sale  of  the  mortgaged  property,  leaving  the 
question  of  a  judgment  over  for  any  deficiency  to  be 
determined  when,  if  ever,  it  arises."  From  the  action 
of  the  State,  in  meeting  the  judgment  of  the  Court,  it 
will  be  seen  that  the  Court  reckoned  wisely. 

An  incidental  question  arose  of  considerable  import- 
ance, and  the  Court's  position  on  that  point  should  not 
escape  notice.  Representatives  of  the  two  classes  of 
bonds  involved  had  been  made  defendants,  and  part  of 
the  relief  which  had  been  asked  was  that  a  sale  of  the 
whole  §3,000,000  stock  of  the  North  Carolina  Eailroad 
Company  belonging  to  the  State  of  North  Carolina 
should  be  made  in  satisfaction  and  discharge  of  all  the 
mortgages  upon  such  stock.  Had  this  relief  been 
granted,  the  position  of  the  objecting  bondholders  would 
have  been  a  strong  one,  for  the  sale  of  the  $3,000,000 
stock  would  have  yielded  far  in  excess  of  the  amount  re- 
quired to  pay  the  whole  remnant  of  bonds — not  mere- 
ly those  donated  to  Soutli  Dakota,  but  all 
the  rest.  It  was  evidently  the  expectation  of 
the  donor  to  South  Dakota  that  in  some  way 
the  bonds  retained  by  himself  woukl  be  placed  in 
judgment,  and  relief  thus  obtained  against  North  Caro- 
lina. But  the  Court  expressly  refused  to  take  this  posi- 
tion, saying  that  the  individuals  referred  to  were  not 
necessary  parties  defendant  and  that  no  relief  should  be 
given  to  them  or  to  the  classes  of  bondholders  tliey  rep. 
resented.  The  Court  argued  that  the  statute  under  which 
the  mortgage  upon  the  stock  was  executed  provided  that 
with  each  of  the  bonds  a  deed  of  mortgage  for  a  like 
amount  of  stock  should  be  executed  by  the  State.  Hence 
it  was  not  necessary  for  a  full  satisfaction  of  the  mort- 
gage on  one  of  these  bonds  that  any  other  mortgage  upon 
another  bond  be  also  foreclosed  or  to  determine  what 
rights  the  purchaser  would  have  by  virtue  of  the  stock 
which  he  obtained  at  the  sale.  It  follows  that,  as  far  as  these 
individual  defendants  were  concerned,  the  action  failedj 
the  suit  being  dismissed  with  costs  against  South  Dakota. 

It  will  thus  be  seen  how  limited  is  the  application  of 
this  decision  to  other  cases  of  defaulted  State  bonds.  To 
furnish  a  i)recise  parallel,  it  would  be  necessary  to  have 
bonds  secured  by  mortgage  on   specific  collateral  such  as 


existed  in  this  instance.  A  State  cannot  be  forced  to 
raise  or  appropriate  money  to  meet  a  judgment.  More- 
over, even  if  the  circumstances  were  otherwise  the  same, 
it  would  be  necesisary  to  find  a  State  willing  to  allow 
itself  to  be  used  for  the  purpose  of  carrying  on  extensive 
litigation  against  another  State,  which  might  not  always 
be  easv.  Finallv,  a  donor  of  defaulted  bonds  cannot 
have  his  own  bonds  placed  in  judgment,  and  hence  he 
gains  nothing  for  himself  unless,  as  in  the  South  Dakota 
case,  the  defendant  State  voluntarily,  and  as  a  matter  of 
policy,  concludes  to  make  a  settlement.  We  presume 
North  Carolina  settled  with  the  Schafer  Brothers  be- 
cause the  Supreme  Court's  judgment  in  favor  of  South 
Dakota  covered  not  merely  110,000  of  principal  but  817,- 
400  of  back  interest.  By  the  terms  of  the  agreement 
with  Schafer  Brothers,  the  latter  get  less  than  the  par  of 
the  bonds,  with  no  allowance  whatever  for  interest.  We 
would  also  say,  for  the  information  of  holders  of  Confeder- 
ate bonds  on  the  other  side  of  the  ocean,  who,  judging 
from  the  inquiries  addressed  to  us,  still  seem  to  have 
hope  that  these  bonds  will  some  day  possess  value  again, 
that  by  the  Fourteenth  Amendment  to  the  Constitution 
of  the  United  States  the  payment  of  '^  any  debt  incurred 
in  aid  of  insurrection  or  rebellion  against  the  United 
States"  is  expressly  forbidden, 

THE  FUTURE   OF  THE  BALFOUR 
MINISTRY. 

Near  approach  of  the  date  at  which  the  estimate  of 
revenues  and  expenditures  of  the  British  Government  for 
the  coming  year  must  be  submitted  by  the  Ministry  to 
Parliament  directs  attention  strongly  to  the  present  re- 
markable situation  of  that  Ministry.  The  revenues 
yielded  from  last  year's  budget  have  naturally  been 
afi^ected  in  a  favorable  way  by  the  improving  trade  and 
industry  of  Great  Britain,  and  after  a  long  series  of  years 
with  unsatisfactory  results,  the  fiscal  year  ending  March 
31  came  to  a  close  with  a  surplus  of  $7,000,000.  To 
this  extent  the  plans  of  the  budget-makers  will  be  sim- 
plified as  compared  with  those  of  the  past  few  years. 

On  the  other  hand,  there  remain  for  consideration 
some  taxes  of  a  clearly  urgent  character,  originally  im- 
posed to  carry  on  the  war,  whose  retention  has  created 
great  dissatisfaction  and  which  must  be  dealt  with  in  the 
line  of  remission  at  the  earliest  possible  opportunity. 
Among  these  is  the  income  tax,  which  last  year,  in  time 
of  profound  peace,  was  increased  one  penny  in  the  pound 
by  the  Balfour  Ministry,  reaching  the  war  level  of  a 
shilling  in  the  pound,  or  between  5  and  6  per  cent.  To 
what  extent  the  shilling  tax  was  an  abnormal  burden  on 
English  prosperity  may  be  judged  from  the  fact  that  no 
such  figure  was  reached  by  the  income  tax  between  1857 
and  1001;  that  no  such  levy,  indeed,  has  been  made  in 
modern  times  except  during  a  period  of  war,  and  that  in 
the  thirty  years  preceding  the  outbreak  of  the  Transvaal 
War  the  highest  rate  imposed  was  8  per  cent,  while  the 
tax  levy  repeatedly  fell  to  2  or  3  per  cent.  For  this 
reason  it  is  commonly  expected  that  at  least  one  penny 
in  the  pound  will  be  remitted.  What  other  expedient 
will  be  adopted  by  Mr.  Austen  Chamberlain  in  order  to 
make  good  the  loss  in  revenue  through  such  remission,  is 
the  question  on  which  curiosity  at  present  converges. 

This  curiosity  has  been  the  greater  during  the  past 
few  weeks  because  the  conviction  has  grown  through 
English  political  circles  that  the  days  of  the  Balfour 
Ministry  are  numbered,  and  that  a  very  slight  disagree- 
ment in  the  party  over  the  terms   of  the  budget,  might 
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easily  be  made  the  means  of  overturning  that  Ministry. 
For  a  time  an  idea  prevailed  that  the  budget,  taking 
the  bull  by  the  horns,  would  incorporate  in  its  provisions 
an  import  tax — 5  per  cent  or  thereabouts — on  certain 
commodities,  so  framed  as  to  introduce  Mr.  Joseph 
Chamberlain's  protectionist  ideas,  while  at  the  same 
time  alleging  the  deience  that  it  had  to  be  imposed  in 
order  to  meet  expenses.  Obviously,  however,  this  is  a 
recourse  which  could  be  adopted  only  by  a  strong  and 
firmly  seated  Ministry;  it  is  not  the  policy  which  would 
commend  itself  to  a  Ministry  looking  for  an  early  death. 
Therefore  the  supposition  that  such  provision  might  be 
made  for  the  revenue  of  the  coming  year  has  been  gen- 
erally discarded. 

Such  discussion  as  has  surrounded  the  report  that 
"Chamberlainism"  might  be  incorporated  in  the  budget 
has  been  turned  in  a  wholly  new  direction  during  the 
past  three  weeks  by  a  remarkable  occurrence  in  the  Min- 
istry's Parliamentary  management.  It  is  hardly  neces- 
sary to  recapitulate  the  awkward  positions  in  which  the 
Balfour  Ministry  has  been  placed  by  Mr.  Chamberlain's 
protectionist  propaganda.  It  will  be  recalled  that,  when 
the  plan  of  protective  taxes  was  first  proposed  by  that 
versatile  statesman,  Mr.  Balfour,  as  Premier,  appeared 
to  be  in  a  state  of  philosophic  indecision  on  the  question. 
He  has  apparently  remained  in  that  condition  ever  since. 
Eefusing  to  commit  himself  as  to  details,  he  has  allowed 
the  inference  to  go  abroad  that  the  Ministry  was  in  a 
general  way  favorable  to  the  plan  of  retaliatory  taxes  on 
imported  goods — a  plan  which  naturally  involved  the 
setting  up  of  protective  duties.  He  accepted  the  resig- 
nation of  Mr.  Chamberlain  from  his  Cabinet,  and  with 
the  same  equanimity  accepted  the  resignation  of  the 
Duke  of  Devonshire,  representing  the  protest  of  the 
Liberal  Unionists  against  the  Chamberlain  campaign- 
Since  that  time,  while  the  Liberal-Unionist  party  has 
been  rent  asunder  by  its  internal  disputes  over  the 
Chamberlain  policy;  while  Mr.  Chamberlain  was  busy 
acquiring  control  of  the  machinery  of  the  Unionist 
organization,  and  while  a  body  of  private  gentlemen, 
calling  themselves  a  Tariif  Commission  and  appointed 
virtually  by  Mr.  Chamberlain  himself,  was  doing  its  best 
to  propagate  the  Chamberlain  idea,  Mr.  Balfour  was 
engaged  in  avoiding  all  discussion  of  the  subject  such  as 
might  indicate  to  Parliament  or  the  people  what  his  own 
preferences  were  or  would  be  in  case  the  matter  were  to 
become  urgent  in  legislation. 

The  irritation  created  among  opponents  of  Chamber- 
lainisin  by  this  policy  may  be  conceived  by  any  one  Avho 
imagines  a  similar  state  of  things  existing  in  our  own 
halls  of  legislature.  On  the  22d  of  last  month  an  effort 
was  made  m  Parliament  to  "smoke  out"  the  Ministry  on 
this  question.  The  so-called  Ainsworth  resolution,  con- 
demning in  terms  the  Chamberlain  proposition  to  impose 
a  10-per-cent  duty  on  imported  manufactures,  was 
brought  before  the  House.  Its  substance,  so  its  pro- 
poser declared,  "was  taken  from  the  speech  of  the  Eight 
Honorable  member  for  West  Birmingham  [Mr.  Cham- 
berlain] at  Glasgow  in  October  1903."  Heie  was  a 
plain  challenge  to  every  member  of  Parliament  with  his 
mind  made  up  on  that  subject — including  the  Ministry — 
to  declare  himself.  The  Premier,  from  his  own  point  of 
view,  was  equal  to  the  occasion.  He  calmly  announced 
to  his  followers  that  he  did  not  regard  the  measure  as 
incidental  to  the  business  of  government,  and  therefore 
did  not  deem  it  a  case  where  voting  was  essential.  Mr. 
Balfour  advised  his  supporters  to  walk  out  of  the  House 


and  refuse  to  vote  upon  the  motion.  The  result  was  a 
vote  of  254  to  2  against  the  proposition,  the  great  num- 
ber of  the  Ministerial  supporters,  however,  having  fol- 
lowed the  Premier  out  of  the  House. 

By  what  might  be  called  a  clever  trick,  the  Prime  Min- 
ister thus  prevented  the  turning  of  the  resolution  into  a 
vote  of  censure.  Whether  this  formal  adoption  of  the 
policy  of  evasion  is  of  the  sort  to  commend  itself  to 
people  who  have  for  years  had  it  dinned  into  their 
ears  that  the  only  salvation  of  British  industry  was  the 
imposition  of  protective  and  discriminatory  import 
taxes,  IS  open  to  considerable  question.  The  matter  is  in 
many  ways  extraordinary.  If  Mr.  Balfour's  attitude 
toward  the  Ainsworth  resolution  represented  the  mature 
thought  of  the  Government,  then  it  amounts  to  that 
Government's  plain  declaration  that  the  protectionist 
campaign  of  Mr.  Chamberlain,  and  the  arguments  brought 
forward  to  support  it,  have  been  both  frivolous  and  mis- 
leading. For  it  has  been  denied  by  no  one — least  of  all 
by  Mr.  Chamberlain — that  the  policy  proposed  would 
amount  to  a  revolution  in  the  fiscal  affairs  of  Great 
Britain.  The  only  excuse  or  apology  for  the  kind  of 
campaign  with  which  Mr.  Chamberlain  has  in  the  in- 
terim been  agitating  England  was  that  adoption  of  such 
a  policy  was  vitally  and  peremptorily  necessary.  The 
Prime  Minister  tacitly  affirms  not  only  that  no  such  im- 
portance attached  to  the  agitation,  but  that  the  proposi- 
tion itself  is  not  of  sufficient  importance  to  be  dignified 
by  submission  to  vote  of  the  House  of  Commons. 

As  regards  the  effect  of  this  remarkable  attitude  on 
Mr.  Chamberlain's  own  campaign,  it  may  perhaps  be 
said  that  the  situation  is  not  greatly  altered  by  it.  In 
the  judgment  of  all  experienced  observers,  the  Chamber- 
lain agitation  waned  and  moved  rapidly  along  the  road 
to  complete  collapse  as  soon  as  signs  of  physical 
recovery  in  English  trade  appeared.  The  agitation  was, 
in  short,  as  most  people  now-a-days  recognize,  successful 
even  for  the  time  only  because  of  the  country's  vague 
dissatisfaction  under  its  trade  reaction — the  fruitful 
source  of  all  fiscal  agitation  in  this  country  as  elsewhere. 
The  money  market  disturbances  and  trade  embarrass- 
ments, which  Mr.  Chamberlain  confidently  affirmed 
could  be  cured  only  by  his  nostrum  of  protective  taxation, 
were  the  plain  result  of  the  iiuancial  exhaustion  follow- 
ing the  Boer  War,  and  were  cured,  as  such  troubles 
always  are  in  a  prosperous  State,  with  simple  lapse  of 
time.  This  was  predicted  from  the  first  by  the  intelli- 
gent majority;  but  return  of  prosperity  and  removal  of 
the  elements  of  grievance  were,  as  usual,  necessary  in 
order  that  the  general  public  should  look  at  the  matter 
with  the  same  clear  view. 

It  is  not  so  plain  where  Mr.  Balfour  and  his  Ministry 
stand  as  a  result  of  this  latest  exploit.  From  one  point 
of  view,  it  may  be  said  that  the  Balfour  Ministry  is  for- 
tunate in  the  dying  out  of  the  Chamberlain  agitation. 
Had  that  movement  continued  in  such  menacing  form  as 
to  present  demands  for  a  vote  in  Parliament  which 
could  not  be  refused,  it  would  have  been  impossible  for 
the  Premier  to  wave  aside  the  question  in  the  jaunty 
manner  assumed  by  him  last  month.  Even  now  it  may 
be  said  that  if  a  strong  cleavage  in  political  pui-poses,  on 
important  matters  of  legislation,  existed  between  the 
two  parties  in  Parliament,  a  resolute  oi)position  could 
long  ago  have  forced  the  fiscal  controversy  into  the  arena, 
and  used  it,  if  not  directly  at  all  events  indirectly,  in 
;  bringing  aboiit  the  downfall  of  the  Ministry.  Unfortuu- 
'  ately  for   themselves,  the   opposition   is   not  fortified  by 
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any  such  division  in  public  opinion.  The  keenest  politi- 
cal minds  of  England  have  not  been  able  to  point  out 
clearly  what  that  policy  would  be  whose  advocacy,  in 
case  a  Liberal  Ministry  were  called  to  power^  could  rally 
about  it  sufficient  support  to  insure  its  long  retention  of 
its  seat. 

In  many  respects  the  opposition  party  is  itself  made 
up  of  factions,  not  the  least  serious  cause  of  which  is  the 
familiar  question  of  Irish  Home  Eule,  on  which  the 
Irish  IS'ationalists  stand  flatly  opposed  to  the  Liberal- 
Unionists,  who  deserted  the  organization  when  Chamber- 
lain obtained  control  of  it,  but  who  have  nevertheless 
maintained  such  organization  of  their  own  as  would  pre- 
vent their  being  used  in  behalf  of  any  legislation  likely  to 
be  favored  by  the  Nationalists.  It  is  the  common  com- 
ment among  English  political  critics  that  no  Ministry  so 
weak  as  that  which  now  exists,  or  so  lacking  in  strong 
claims  on  the  loyalty  of  its  supporters,  has  existed  for  a 
generation.  Yet  it  is  willing  to  retain  the  power  which 
it  has  held  since  July  1902,  and  it  is  curiously  evident 
that  responsible  leaders  of  the  Liberal  Party  are  reluct- 
ant to  assume  the  risk  of  conducting  the  Government  in 
its  place.  It  is  this  odd  situation  which  has  made  possi- 
ble its  continuous  hold  of  power  by  a  Ministry  which 
might  a  dozen  times  in  the  past  few  years  have  been  un- 
seated by  an  opposition  with  a  strong  and  popular  princi- 
ple at  issue.  This  will  lend  interest  to  the  debate  upon 
the  coming  budget.  The  problem  is  not  only  whether 
the  fiscal  proposition  of  Mr.  Austen  Chamberlain  will  be 
of  such  character  as  to  invite  the  downfall  of  his  col- 
leagues, but  whether  an  opposition  able  to  unseat  them 
would  be  desirous  at  this  time  of  trying  the  ex- 
periment. 


JifEEJ)    OF  REPRESSING    THE    TENBENOT 
TOWARDS  STATE  SOCIALISM. 

There  is  no  development  of  the  times  more  significant 
than  the  progress  which  paternal  theories  of  government 
appear  to  be  making  in  this  country.  Until  within  the 
last  few  years  the  movement  had  little  of  tangible  result 
to  its  credit.  But  now  these  theories  and  ideas  are  find- 
ing concrete  expression  in  legislation  and  in  strenuous 
attempts  to  add  other  statutes  of  the  same  type.  Not 
content  with  urging  that  government  should  take 
over  the  so-called  public  utilities,  the  advocates  of  State 
socialism  and  paternalism  in  public  aftairs  are  insisting 
boldly  and  baldly  upon  extending  still  further  the  area  of 
government  dominion  and  government  control.  One 
State  has  entered  upon  the  experiment  of  refining 
petroleum;  another  has  been  considering  the  advisabil- 
ity of  imitating  some  other  States  and  going  into  the 
business  of  manufacturing  binder-twine  (though  in  this 
case  we  are  pleased  to  note  a  sensible  Execu- 
tive has  just  put  his  veto  on  the  proposal); 
while  legislators  in  a  third  are  debating  whether  it 
would  not  be  the  part  of  wisdom  to  attempt  to  throttle 
the  "harvester  combine"  by  inaugurating  a  harvesting- 
machine  factory.  And  these  are  only  a  few  illustrations. 

Even  more  startling  are  the  ellbrts  being  made  to 
engraft  these  doctrines  upon  national  affairs.  We  say 
still  more  alarming,  because  where  legislation  is  simply 
that  of  a  single  State  the  ill  effects  will  be  mainly  con- 
fined to  such  State.  If  past  experience  is  any  guide,  all 
these  measures  are  certain  to  result  disastrously,  though 
even  if  they  should  prove  pecuniarily  successful,  they 
would  be   none   the   less   objectionable   and   pernicious, 


since  they  transfer  to  government  functions  which  should 
be  left  to  private  enterprise.  But  when  the  National  G-ov- 
ernment  embarks  upon  work  of  this  kind,  the  whole 
country  and  all  the  people  in  it,  instead  of  a  mere  frac- 
tion, must  suffer   the 


what  has  been  going 


consequences.  Everybody  knows 
on.  In  February  the  House  of 
Eepresentatives  at  Washington  by  an  almost  unanimous 
vote  sent  over  to  the  Senate  the  Esch-Townsend  railroad- 
rate  bill,  which  takes  away  from  the  owners  of  the  rail- 
roads the  power  to  determine  the  price  of  transportation 
and  delegates  it  to  a  political  body  having  no  con- 
cern whether  the  carrying  business  is  profitable 
or  not,  and  whose  one  purpose  it  necessarily 
will  be  to  level  rates  downward  in  order  to 
gain  the  favor  of  suffragists  at  the  polls. 

The  carrying  interest,  however,  is  not  the  only  depart- 
ment of  human  activity  in  which  the  Government  is  to 
have  part.  There  are  the  huge  industrial  combinations. 
Under  the  guise  of  regulation,  Government  is  to  have  a 
voice  in  their  management,  too.  Commissioner  Garfield, 
of  the  Bureau  of  Corporations,  in  his  first  annual  report 
last  December,  with  great  persuasiveness  urged  that 
none  of  these  corporations—or,  for  that  matter  any  one 
else — should  be  allowed  to  engage  in  Inter-State  busi- 
ness except  upon  a  license  from  the  Federal  Govern- 
ment.  This  license  would  not  be  granted  except 
upon  compliance  with  certain  conditions  to  be 
fixed  by  Congress  or  the  Government.  Com- 
missioner Garfield  did  not  say  so,  but  we  infer 
these  conditions  might  include  anything  which 
Congress  in  its  wisdom  might  prescribe — the  price  at 
which  goods  should  be  sold,  the  rate  of  profit  which  an 
enterprise  might  be  allowed  to  make,  the  portion  of  that 
profit  which  the  Government  might  insist  upon  appro* 
priating,  etc.,  etc.  President  Eoosevelt,  himselfj  in  a 
speech  delivered  January  30,  at  the  forty-second  anni- 
versary banquet  of  the  Union  League  Club  at  Philadel- 
phia, strongly  urged  Federal  supervision  over  business 
enterprises.  And  in  the  various  documents  submitted 
to  Congress  in  December,  there  was  scarcely  a  depart- 
ment of  the  Government  that  did  not  advocate  the  as- 
sumption of  some  new  function  or  the  enlargement  of 
the  old  functions. 

It  is  natural  that  a  movement  which  is  becoming  so 
general  and  assuming  such  large  proportions  should  at- 
tract a  great  deal  of  attention,  and  also  that  it  should 
create  a  considerable  feeling  of  uneasiness.  For  paternal- 
ism is  opposed  to  the  American  theory  of  government 
and  involves  a  distinct  menace  to  republican  institutions. 
It  means  the  centralization  of  power  and  the  gradual 
vsaping  out  of  private  initiative — both  tendencies  which 
must  be  fraught  with  serious  consequences  if  they  are  to 
continue  unchecked.  We  have  an  illustration  of  what 
the  results  are  when  government  is  allowed  to  have  a 
hand  in  everything,  from  the  conditions  prevailing  in 
Russia  to-day.  It  is  a  little  singular,  too,  that,  while 
the  Eussian  people  are  trying  to  get  away  from  the 
bureaucracy  which  is  the  very  bane  of  their  life,  we  in 
this  country  are  tending  more  and  more  strongly  towards 
this  bureau  form  of  government,  and  many  simple-minded 
folk  honestly  believe  that  through  it  alone  can  a  solution 
be  found  for  all  the  admitted  evils  in  the  industrial  world 
with  which  the  country  is  afflicted. 

We  are  glad  to  see  that  at  the  recent  meeting  of  the 
National  Eepublican  Editorial  Association  at  Washing- 
ton, the  subject  aroused  considerable  interest.  Mr, 
John  A.  Sleicher,  editor  of  "Leslie's  Weekly,"  made  it 
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the  theme  ot  his  opening  address.     Here  is  a  paragraph  ' 
from  this  address: 

We  have  passed  through  a  strenuous  Presidential  struggle. 
We  have  won  an  unprecedented  victory  and  hava  permitted 
the  Democratic  Party  once  more  to  retire  to  the  oblivion  of 
that  simple  life  which  befits  it  so  well.  The  Republican 
Party  still  has  a  record  and  the  Democratic  Party  still  has  an 
obituary.  Bat  no  one  who  has  closely  observed  the  returns 
at  the  recent  election  has  failed  to  see  in  them  significant 
signs  of  possible  peril.  What  we  call  socialism  in  this  coun- 
try—meaning a  mixture  of  selfishness,  anger,  hatred,  jeal- 
ousy and  greed— is  spreading.  Protests  against  speculative 
and  oppressive  combinations  of  capital  have  developed  into 
a  sensational  arraignment  by  the  self-constituted  leader  of  a 
great  political  party  of  all  capital  in  corporate  form,  and  of 
wealth  because  it  is  wealth.  This  has  stimulated  absurd 
demands  for  paternal  legislation,  for  burdensome  taxation, 
and  for  State  and  Federal  regulation  of  all  organized  indus- 
tries on  a  basis  that  would  be  regarded  as  intolerable  if 
applied  to  private  business.  Are  we,  who  have  so  much  to 
do  with  moulding  public  opinion,  to  sit  idly  by  till  great 
evils  come  to  pass  ?  Is  there  not  a  fair  and  equitable  mean 
between  the  extremes  of  public  expression?  Are  we  drifting 
toward  that  dangerous  paternalism  against  which  Herbert 
Spencer  entered  his  earnest  protest  years  ago?  Let  us  be- 
ware of  undigested  theories  and  ideas,  They  are  as  bad  as 
undigested  securities. 

Mr.  Sleicher  thought  that  the  experience  of  the  past 
two  Presidential  campaigns  should  challenge  the  attention 
of   the  thoughtful.     ''Plausible,    but   misleading, 


argu- 


ments only  lour  years  ago  won  to  the  side  of  an  utterly 
selfish  and  notoriously  unsafe  Presidential  candidate 
more  than  6,300,000  voters.  What  may  happen  if  the 
tendency  to  legislate  too  far  and  too  fast  now  being  dis- 
closed in  some  of  our  States  is  permitted  to  go  on  with- 
out rebuke  or  restraint?  We  need  not  be  brought  to 
the  edge  of  the  pit  to  realize  the  depths  of  an  awful 
abyss."  He  then  went  on  to  state  that  he  did  not  believe 
^'because  certain  corporations  have  become  rich  and 
powerful  that  that  fact  makes  them  the  legitimate  prey 
of  the  legislative  blackmailer  and  the  subject  of  assault  by 
every  reckless  demagogue  whose  failure  in  life  puts  him 
out  of  sympathy  with  any  one's  success."  Against 
monopoly  and  the  crushing  of  the  individual  we  must 
all  stand  together.  But  this  is  a  different  thing  from 
the  proposition  "to  restrict  the  rights  of  organized 
capital  and  to  extend  the  right  of  organized  labor"  which 
"seems  to  be  the  program  a  of  many  who  pose  as  our  polit- 
ical leaders."  Carry  out  this  program  to  its  natural  cdu- 
clusion  and  the  consequences  must  be  serious. 

Much  of  what  this  critic  says  is  true  and  yet  we  are 
not  sure  that  he  evinces  a  true  grasp  of  the  situation. 
He  certainlv  does  not  indicate  the  direction  alonj?  which 
the  remedy  must  be  sought.  We  may  share  with  him 
the  satisfaction  he  feels  over  the  popular  mandate  which 
has  ''permitted  the  Democratic  Party  once  more  to 
retire  to  the  oblivion  of  that  simple  life  which  befits  it 
so  well."  We  may  also  agree  with  him  that  "the 
Republican  Party  still  has  a  record  and  the  Democratic 
Party  still  has  an  obituary."  But  is  he  right  when  he 
argues  that  the  six  million  votes  which  Mr.  Bryan  got  as  a 
Democratic  Presidential  candidate  four  years  ago  meant 
the  endorsement  of  the  pernicious  doctrines  advocated 
by  Mr.  Bryan?  Mr.  Bryan  got  these  votes  in  the  main 
not  because  those  who  cast  them  believed  in  the  views 
expressed  by  him,  but  because  he  was  the  party  candi- 
date. The  bulk  of  the  party  vote  always  goes  to  the 
candidate  having  the  regular  nomination,  and  this  is  as 
true  of  one  party  as  the  other. 

This  last  reveals  the  element  of  weakness — we  mean 
blind  adherence  to  party  standards.     This  is  a  species  of 


political  bigotry  not  less  harmful  than  the  religious  big- 
otry and  intolerance  which  used  to  prevail  but  is  now 
happily  a  thing  of  the  past.  It  is  the  spirit  which  makes 
one  accept  anything  done  by  one's  own  party,  makes  one 
think  that  the  party  to  which  we  belong  cannot  err  either 
in  wisdom  or  in  morals,  makes  one  see  nothing  but  good 
in  one's  own  party  and  nothing  but  bad  in  the  opposite 
party.  This  spirit  is  carried  to  such  extremes  that  hosts 
of  people  will  never  vote  for  any  candidate  except  the 
one  wearing  the  party  label,  and  will  keep  their  eyes  so 
intently  fixed  upon  the  iniquities  of  the  opposing  party 
that  they  overbok  entirely  the  insidious  evils  that  are 
flourishing  in  their  own  party. 

Washington — clear  thinker  that  he  was — saw  what 
such  a  situation  meant,  what  dangers  it  invited,  when, 
in  his  farewell  address,  he  warned  against  "the  baneful 
effects  of  the  spirit  of  party."  The  country  has  abso- 
lutely nothing  to  fear  from 
One  political  campaign  after 
there  are  enough  voters  in 
whenever  the  party  platform 
party  to  any  such  obnoxious  tenets.  But  the  doctrines 
which  the  people  rejected  when  offered  at  the  hands  of 
the  Democrats  they  are  now  asked  to  accept  at  the 
hands  of  the  dominant  party.  In  fact,  it  looks  as  if  the 
supporters  of  Mr.  Bryan,  recognizing  that  their  ideas 
cannot  be  carried  out  through  the  agency  of  the 
Democratic  Party — since  that  party  cannot  command 
the  necessary  votes — were  preparing  to  turn  to  the 
dominant  party  as  offering  surer  means  of  success.  We 
have  recently  witnessed  the  spectacle  of  Mr.  Bryan 
himself  calling  at  the  White  House  and  expressing 
approval  of  the  attitude  of  the  Administration  towards 
the  railroads  and  towards  trusts.  We  have  also  beheld 
Representative  Sulzer,  in  a  dinner  at  which  the  Chief 


the    Democratic    Party, 
another   has  shown  that 
that   party   to   defeat   it 
attempts   to   commit  tlie 


Executive  was  the 


guest 


of  honor. 


given 


on  the  East 

Side  in  this  city,  linking  with  unparalleled  audacity  the 
guest's  name  with  his  own  and  proclaiming  that  he  was 
"  a  friend  of  the  people  "  like  himself.  Such  incidents, 
coupled  with  the  events  narrated  above,  reveal  the  situa- 
tion in  a  way  that  should  surely  make  thoughtful  ob- 
servers pause.  : 

Will  the  intelligent  and  right-thinking  men  within  the 
Republican  ranks  emulate  the  example  set  them  by  the 
same  class  in  the  other  party  and  stamp  out  these  heresies 
once  and  for  all  ?  There  is  apparently  less  disposition  on 
the  part  of  the  rank  and  file  in  the  dominant  party  to  cut 
loose  than  there  is  in  the  other  party.  And  yet  we 
doubt  not  when  the  test  comes,  and  the  issue  is  s  quarely 
presented,  the  degree  of  independence  will  be  found  just 
as  great.  The  present  movement  is  the  more  dangerous 
because  of  its  insidious  character — because  it  is  not  an 
openly  pronounced  agitation  in  favor  of  socialism  and 
paternalism,  but  is  done  under  the  guise  of  a  desire  to 
"regulate."  The  Democratic  Party  has  had  the  fatuity 
of  making  open  proclamation  of  its  follies;  thus  pro- 
claimed these  follies  have  always  been  visited  with  pop- 
ular disapproval.  It  behooves  the  independent  element 
in  the  Republican  Party  to  make  their  influence  felt  and 
by  stripping  the  new  movement  of  all  disguise  ensure  its 
defeat  too. 

We  are  persuaded  tliat  the  number  of  people  in  either 
party  who  favor  extending  the  functions  of  government 
is  very  few  indeed.  The  blatant  demagogues  who  advo- 
cate Government  control  of  everything  are  naturally 
given  to  loud  talking,  which  serves  to  convey  the  im- 
pression that  their   numbers   are  in   proportion  to   their  _ 
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noise.  But  if  the  naked  question  could  be  presented 
and  the  people  could  be  got  to  express  tlieir  views  irre- 
spective of  party  affiliations,  we  feel  sure  the  experience 
would  be  the  same  as  that  which  attended  the  rise  and 
fall  of  the  silver  propaganda.  For  the  whole  of  two 
decades  both  parties  were  coquetting  with  the  handful  of 
silverites,  fearful  of  offending  their  supposed  large  fol- 
lowing, and  yet  when  the  real  test  came,  how  insignifi- 
cant their  vote!  Mr.  Bryan  got  many  million  votes,  but 
they  were  the  votes  for  the  party  candidate,  as  already 
stated,  not  votes  for  silver. 

Certain  evils  exist  in  the  railroad  and  the  industrial 
world,  and  a  remedy  for  them  must  be  provided.  For 
instance,  in  the  case  of  the  railroads  rebates  and  unjust 
preferences  must  be  done  away  with  and  private-car 
companies  abolished  or  so  stripped  of  their  present  at- 
tributes as  to  make  them  innocuous.  But  all  this  does  not 
warrant  any  steps  that  would  deprive  security  holders  of 
control  over  their  property  and  investments.  Least  of 
all  do  the  prevailing  ills,  as  reflected  either  in  the  rail- 
road problem  or  the  trust  problem,  warrant  recourse  to 
Government  ownership  or  Government  socialism.  All 
steps  in  that  direction,  therefore,  should  be  arrested. 
Bryanism  in  the  Democratic  Party  has  been  shorn  of 
the  power  for  harm.  But  the  potentialities  of  Bryanism 
within  the  llepublican  Party  cannot  at  this  stage  be 
gauged.  Hence  those  who  realize  the  danger  that  threat- 
ens should  get  together  and  resist  further  trifling  with 
such  a  serious  matter. 


THE  KAJS'SAS  CITY  SOUTHERN  RAILWAY. 

In  view  of  the  expiration  of  the  voting  trust  in  the 
shares  of  the  Kansas  City  Southern  Eailway  Company, 
and  the  passing  of  control  to  the  stockholders,  the  present 
management  of  the  company  have  prepared  a  statement 
covering  the  results  of  the  operations  of  the  property 
since  its  reorganization  in  1899.  The  report  is  what 
might  be  called  an  account  of  their  stewardship,  and  is 
certainly  timely  under  present  circumstances.  The  facts 
are  set  out  frankly  and  they  make  one  thing  very  plain, 
namely  that  alike  from  a  financial  and  a  traffic  stand- 
point the  administration  of  the  property  during  the  last 
five  years  has  been  attended  with  considerable  difficulty. 
At  the  same  time  there  are  some  excellent  and  pertinent 
suggestions  for  the  future  which  cannot  but  be  helpful  to 
the  new  parties  who  are  to  assume  control.  It  will  be 
recalled  that  there  has  been  no  attempt  on  the  part  of 
the  voting  trustees  to  retain  their  hold.  The  voting 
trust  expired  by  limitation  April  1.  The  annual  elec 
tion  of  directors  was  to  have  taken  place  March  14,  but 
owing  to  the  termination  of  the  voting  trust  so  soon 
thereafter  the  voting  trustees  determined  not  to  exercise 
their  power  to  elect  the  new  board  and  adjourned  the 
meeting,  thus  giving  the  holders  of  voting  trust  certifi- 
cates time  to  exchange  their  certificates  for  actual  stock 
and  aflFording  opportunity  for  the  stockholders  themselves 
to  choose  the  new  board. 

The  statement  with  regard  to  the  company's  opera- 
tions is  contained  in  a  letter  addressed  by  President 
Knott  to  Mr.  E.  H.  Harriman,  the  Chairman  of  the 
Executive  Committee.  Xo  one  can  study  the  facts  set 
out  in  this  statement  without  reaching  the  conclusion 
that  the  plan  under  which  the  com])any  was  reorganized 
was  defective  in  failing  to  provide  adequately  for  the 
financial  needs  of  the  concern.  The  new  company  was 
set  adrift   without   sufficient   funds.     The    old  floating 


debt  and  car- trust  obligations  were  not  fully  provided 
for  and  the  provision  for  future  capital  needs  was  wholly 
inadequate.  Instead  of  the  various  properties  being 
tujced  over  free  and  clear  of  debt  and  with  a  sufficient 
working  capital,  the  new  company  had  to  spend  for  the 
payment  of  car  trusts,  receivers'  certificates,  and  other 
prior  liens ;  for  the  completion  of  unfinished  construc- 
tion of  old  properties ;  for  equipment  and  construction 
obligations  contracted  by  the  receivers  under  authority 
of  reorganization  committee,  and  for  such  betterments, 
additions  and  new  equipment  as  the  business  of  the 
company  demanded,  the  sum  of  $3,862,976  in  excess  of 
the  funds  raised.  This  shortage  was  met,  as  far  as 
possible,  by  the  application  of  surplus  income,  but  such 
surplus  being  insufficient  for  the  purpose,  a  floating 
debt  was  incurred  through  the  negotiation  of  bills 
payable  which  on  June  3D  1904  amounted  to  $1,250,- 
725,  but  which  have  at  this  date  been  reduced  to 
$500,000. 

In  spite  o/  these  drawbacks  the  traffic  and  earnings  of 
the  road  havo  been  very  considerably  extended.  Gross 
earnings,  which  in  1899  were  $3,593,505,  in  1904  had 
risen  to  $6,450,319,  this  without  any  addition  to  mile- 
age, while  net  earnings  in  the  same  interval  increased 
from  $915,006  to  $1,901,140.  To  bring  about  these 
results  the  company  out  of  its  earnings,  as  we  have 
seen,  had  to  provide  not  only  its  necessary  working 
capital,  but  the  additional  capital  to  pay  debts  and  to 
put  the  road  and  its  equipment  in  shape  safely  to  handle 
the  business  which  it  could  secure.  It  is  pointed  out 
that  with  the  exception  of  a  small  investment  in  the 
Arkansas  Western  Eailway,  which  road  is  earning  suffic- 
ient to  pay  the  interest  on  that  investment  and  con- 
tributing traffic  of  value  to  the  Kansas  City  Southern, 
it  has  not  been  practicable  to  invest  any  part  of  either 
capital  or  surplus  earnings  in  branches  or  feeders^  while, 
on  the  other  hand,  lines  such  as  the  St.  Louis  &  San 
Francisco,  the  Atchison  Topeka  &  Santa  Fe  and  the 
Missouri  Kansas  &  Texas,  which  are  in  some  respects 
direct  competitors,  and  which  in  other  respects 
ought  to  be  retained  as  friendly  connections  and 
allies,  have  during  this  same  period  of  four  or  five 
years  been  actively  extending  their  lines,  notably 
in  Arkansas,  Indian  Territory,  Olilahoma  and  Eastern 
Texas. 

The  statement  is  made  that  the  company  has  no  pre- 
ferred alliances,  but  is  largely  dependent  upon  the  co- 
operation of  the  friendly  connections  already  mentioned. 
Mr.  Knott  lays  stress  upon  the  fact  that  the  road's 
present  traffic  interests  may  be  seriously  affected  by  the 
building  of  branches  into  Kansas  City  Southern  terri- 
tory by  lines  which,  while  competitors,  are  at  the  same 
time  valuable  connections,  and  whose  fi'iendly  co-opera- 
tion it  is  desirable  to  retain.  This  co-operation,  he  well 
says,  cannot  be  depended  upon  in  these  large  affairs  as  a 
matter  of  favor  or  sentiment,  but  must  be  controlled  by 
legitimate  business  reasons.  He  hence  urges  a  gradual 
development  of  the  country  tributary  to  its  lines  or 
others  to  be  controlled  or  operated  by  it  and  the  creating 
in  its  own  territory  of  additional  markets  for  the  dis- 
position of  traffic  already  developed.  Such  develop- 
ments or  extensions  should  in  turn  produce  traffic  to  be 
made  tributary  to  the  existing  road.  These  are  wise 
suggestions  to  which  the  stockholders  should  give 
heed  and  the  finances  of  the  road  ought  to  be 
so  arranged  as  to  make  it  possible  to  carry  them  into 
efifect. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  199 
shares,  of  whicSi  174  shares  were  sold  at  the  Stock  Exchange 
and  25  shares  at  auction.  The  tracsactions  in  trust  company 
stocks  reach  s  total  of  177  shares.  The  table  below,  given 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exahange,  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &o,,  of  banks  and  trust 
companies  in  all  Important  citias  of  the  United  States  are 
published  monthly  in  the  Bank  and  Quotation  Section,  the 
April  issue  of  which  accompanies  to-day's  Chronicle.  Bid; 
and  asked  quotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  depart- 
ment of  the  paper,  and  will  be  found  to-day  on  pages  1346 
aad  1847. 

iSHofe*.       Banks— A^ew  Tork.  Price.  Lattprevioutsale. 

*41  Oommeroe,  Nat.  Bank  of 225-228  Mar.  1905—    224ie 

*133  E>»et  River  Nat.  BaBh 160  Oct   1904—    ItiS^ 

15  Importers'  &  Traders'  Nat.  B'k  SSSJ^-SSSia    Mar.  1905—    590\ 

10  Union  Exchange  Bank 205  Mar.  1905—    200^4 

Tkcst  Gompanibs -/Tew  Fork. 

2  Central  Trast  'o  223514  Mar.  1905—  2205^2 

50  Commonwealth  Trust  Co 100%  Mar-  1905—    IOII3 

115  Eqiuable  Trust  Co 6*9  Mar.  190  5—    6fi0 

10  Trust  Co.  of  America 819  Mar,  1905—    530 

*Sold  at  the  Stock  Exchange. 

— While  record  prices  are  being  paid  for  seats  on  many  of 
the  Stock  Exchanges  throughout  tha  country,  the  member 
ships  of  the  Exchange  in  this  city  have  declined  in  va'ue.  A 
sale  of  a  New  York  Stock  Exchange  seat  at  $81,509  is  now 
reported,  as  against  $85,000  in  the  middle  of  March.  A 
membership  in  the  Boston  Stock  Exchange  recently 
sold  at  $30,000,  the  highest  on  record,  while  $11,000 
is  bid  for  Philadelphia  Stock  Exchange  seats,  with  none 
offered  at  any  price;  the  last  transfer  in  Philadelphia 
was  at  $9,000,  which  is  the  highest  price  paid  for  a 
membership  on  that  Exchange.  The  last  sale  of  a  seat  on 
the  Baltimore  Stock  Exchange  was  made  last  month  at 
$6,800.  This  represents  a  gain  of  $4,300  from  the  low  level 
of  $2,000  which  was  reached  shortly  after  the  Baltimore  fire; 
the  highest  price  recorded  was  a  sale  for  $10,600  in  IQOl.  Ex 
pectations  that  the  Exchanges  of  these  outside  cities  will 
gain  a  portion  of  the  business  now  transacted  in  the  New 
York  market,  as  a  result  of  the  measure  passed  by  the  Legis- 
lature at  Albany  imposing  a  tax  on  stock  sales,  is  probably 
responsible  for  these  advances, 

—Mr.  Z^Iah  Van  Loan,  formerly  connected  with  the  old 
New  York  Security  &  Trust  Company,  Wall  and  William 
streets,  was  this  week  appointed  Assistant  Secretary  of  the 
Standard  Trust  Company,  25  Broad  Street. 

—The  directors  of  the  Jefferson  Bank  of  this  city  at  a 
meeting  on  the  1st  inst.  transferred  $80,090  from  the  profit 
and  loss  account  to  the  surplus  fund,  increasing  the  latter 
from  $320,000  to  $300,000.    The  bank  has  a  capital  of  $400,030. 

— At  a  special  meeting  on  the  1st  inst.  the  directors  of  the 
newly  consolidated  Lawyers'  Title  Insurance  &  Trust  Com- 
pany of  this  city  elected  as  cflacers:  E.  W.  Coggeshall,  Presi- 
dent and  General  Manager;  David  B.  Ogdsn,  John  T.  Lock- 
man,  Louis  V.  Bright,  Henry  Morgenthau,  Vice-Presidents; 
Thorwald  Stallknecht,  Treasurer;  W.  J.  B.  Mills,  Secretary; 
Samuel  Green,  Assistant  General  Manager,  and  H.  E,  Jack- 
son, Assistant  Secretary, 

—Advices  emanating  from  St.  Louis  last  Saturday,  and 
later  confirmed  by  George  C.  Warner  of  this  city,  gave  the 
first  intimation  of  the  future  of  the  Phenix  National  Bank  of 
this  city  eince  control  of  that  institution  passed  to  new  in- 
terests six  months  ago.  The  bank  has  been  re-purchssei  by 
J.  P.  Morgan  &  Co.,  August  Belmont  &  Co.,  F.  E,  Marshall. 
and  his  associates  in  the  National  Bank  of  Commerce  of  St. 
Louis,  and  E  F.  Swinney,  President  of  the  First  National 
of  Kansas  City,  Mo.  Mr.  Marshall,  who  became  Vice-Presi- 
dent of  the  National  Bank  of  Commerce,  St.  Louis,  in  19C2, 
will  be  chosen  to  fill  the  office  of  President  of  the  Phenix 
National,  which  Duncan  D,  Parmly  will  vacate  on  account 
of  ill-health.  No  other  changes  are  expected  to  occur  among 
the  oflScers,  although  representation  to  the  new  interests 
will  be  given  on  the  directorate. 

—The  new  H->me  Trust  Company,  184  Montague  Street, 
Brooklyn,  to  which  we  have  previously  referred,  opened  for 
business  last  Wednesday  morning.  The  institution  will  be 
unique  in  several  respects,  as  it  will  aim  to  serve  the  Scandi- 


navian business  men  and  residents  in  Brooklyn  and  Long 
Island,  opening  each  morning  at  8:30  o'clock,  and  maintain- 
ing for  cu8>;omers'  use  a  business  men's  library  of  reference. 
Besides  financial  books  and  periodicals,  this  library  will  con- 
tain geographical,  railroad  and  city  atlases,  guide  and 
reference  books,  time-tables,  directories  and  other  conveni- 
ences. The  concern  also  has  a  well-equipped  department  for 
ladies. 

—The  directors  of  the  Mechanics'  Bmk  of  Brooklyn 
this  week  elected  Charles  G.  Balmanno,  heretofore  As* 
sistant  Cashier,  a  Vice-President  of  the  institution. 
Within  a  sboTt  time  the  bank  will  increase  its  cap- 
ital from  $500,000  to  $1,000,030  and  build  an  exten- 
sion to  its  laree  office  building  on  the  corner  of  Montague 
and  Cjurt  streets,  in  which  the  banking  room  occupies 
the  street  fl)or.  The  new  addition  on  Court  and  Fulton 
streets  will  furnish  this  growing  institution  with  much- 
needed  accommodations.  Commencing  this  week,  the  Me- 
chanics' Bank  will  conduct  the  old  Sprague  National  Bank, 
at  Atlantic  and  Fourth  avenues,  as  a  branch,  to  be  known  as 
its  Central  Branch,  under  the  direction  of  Mr.  U.  Condi t 
Varick,  Cashier,  and  Mr,  Alexander  S.  Ingram,  Assistant 
Cashier.  Mr.  George  W.  Chauncey,  the  President,  has  as 
his  associates  in  the  management  besides  Mr.Balmanno:  Hor- 
ace C.  Du  Val,  J.  T.  E.  Litchfield,  Vice-Presidents,  and 
Charles  E.  Wheeler,  Cashier.  At  present  the  surplus  and 
profits  are  $469,289,  deposits  $9,862,803  and  total  resources 
over  $18,000,000.  The  contemplated  issue  of  stock  will  be 
sold  above  par  and  will  be  available  before  July  1, 

Another  step  toward  the  merger  of  the  SSuyvesant  Bank 
and  the  Union  Bank,  both  of  Brooklyn  Borough,  was  taken 
this  week,  when  David  A.  Sullivan  was  installed  as  Presi- 
dent of  the  Union  Bmk,  succeeding  Stephen  M,  Griswold,  to 
whose  resignation  we  referred  last  Saturday,  Mr.  Griswold 
remains  as  a  director  of  the  Union,  and  will  also  continue 
as  Chairman  of  Group  VII  of  the  New  York  State  Bankers' 
Association,  as  well  as  a  member  of  the  executive  committee 
of  the  American  Bankers'  Association. 

—A  new  bankini?  institution,  organized  to  operate  in  the 
neighborhood  of  Flatbush  and  Fif  sh  avenues,  Brooklyn,  has 
been  incorporated  as  the  Ninth  Ward  Bank,  The  capital 
will  be  $100,000. 

— The  agreement  to  abandon  the  practice  of  paying  interest 
on  commercial  accounts  up  to  $10,000,  embodied  in  the  rules 
of  the  recently  formed  association  of  Albany  bankers  (see 
Chronicle  March  25),  went  into  effect  on  the  1st  inst.  The 
"  Albany  Argus"  of  April  2  says,  "  as  all  the  business  banks 
and  trust  companies  of  the  city  are  members  of  the  associa- 
tion, there  will  be  no  deviation  from  the  one  course  in  this 
respect  in  this  city  hereafter," 

—The  officials  of  the  Mechanics  National  Bank  of  Boston 
have  in  view  the  changing  of  their  iistitution  some  time  in 
the  future  into  a  trust  company.  Just  when  this  will  be 
aocompliehed  is  not  certain.  President  Dillaway  of  th3 
b«»nk  is  quoted  in  the  "Boston  Daily  Advertiser"  of  March  31 
as  stating  that  while  such  is  the  intention,  he  does  not  know 
when  it  will  be  done.  He  adds:  "We  have  renewed  the 
bank  charter  for  twenty  years.  No  change  in  the  manage- 
meLt  is  contemplated."  With  regard  to  the  extension  of 
the  charter,  the  "Advertiser"  states  that  the  oil  charter  ex- 
pires in  May  and  was  renewed  to  cover  all  contingencies,  as 
the  trust  company  matter  was  not  decided  definitely,  espec. 
tally  as  to  the  date.  The  fact  that  more  privileges  and  ad- 
vantages can  be  enjoyed  by  a  trast  company  under  Massa- 
chusetts laws  is  understood  to  be  the  reason  for  the  proposed 
change.  The  bank  was  established  sevanty  years  ago.  It 
has  a  capital  of  $2>0,000. 

—At  the  annual  meeting  of  the  Holyoke  Savings  Bank  o^ 
Holyoke,  Mass.,  on  the  3d  inst.,  William  Whiting  was 
elected  President  to  succeed  George  W.  Prentiss,  who  de- 
clined re-election.  The  latter  had  served  as  President  for 
twenty-one  years  and  suitable  resolutions  on  the  efficient 
gervices  rendered  by  him  during  his  long  term  of  offije  were 
spread  upon  the  records. 

—The  Monument  National  Bank  of  Charlestown,  Boston, 
Mass.,  has  changed  its  title  to  the  Monument  National  Bank 
of  Boston, 

— L.  H.  Pease  has  been  elected  Vice-President  of  the  Me- 
chanics' National  Bank  of  New  Britain,  Conn,,  to  replace 
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W.  E.  Attwood,  who  lately  succeeded  to  the  prsBidency 
through  the  death  of  John  B.  Talcott.  F.  S.  Chamberlain 
has  become  Assistanl-Cashier  of  the  bank, 

—Mr.  Albert  H.  Wiggin,  Vice-President  of  the  Chase 
National  Bank  of  this  city,  has  been  elected  President  of  the 
Jewelers'  National  Bank  at  North  Attleboro,  Mass.,  the  lat- 
ter institution  succeeding  the  North  Attleboro  National 
Bank,  recently  liquidated. 

— The  proposed  consolidation  of  the  Euclid-Park  National 
and  the  First  National  batks  of  Cleveland  was  approved  by 
the  stockholders  of  the  latter  on  Monday.  As  was  stated 
several  weeks  ago,  It  is  planned  to  liquidate  the  Eaclid-Park, 
and  to  effect  the  merger  under  the  name  of  the  First 
National  Bank.  The  actual  merger  will  take  place  on  the 
29th  inst, ,  the  enlarged  bank  beginning  business  on  May  1  in 
the  quarters  at  present  occupied  by  the  Euclid-Park.  The 
capital  of  the  First  National,  now  |1,000,000,  will  after  con- 
solidation  be  $2,5D0,000.  According  to  local  reports  the 
stockholders  of  the  Eaclid-Park  (capital  $1,800,000)  will  ex- 
change their  stock  share  for  share  for  the  new  stock,  while 
First  National  stockholders  will  give  100  shares  of  old  stock 
for  75  shares  of  the  new. 

—The  First  National  Bank  of  Toledo,  Ohio,  is  now  located 
in  its  elegant  new  building,  which,  however,  is  not  yet  en- 
tirely completed.  Work  on  the  structure  has  been  in  prog- 
ress since  last  summer. 

—The  Citizens'  Savings  Bank  Company  of  Lorain,  Ohio, 
closed  its  doors  on  Friday  last,  the  31st  ult.  The  bank  has  a 
capital  of  |50,000,  and  was  the  oldest  financial  institution  in 
Lorain.  The  shortage  is  estimated  to  be  about  |97,000,  and 
is  understood  to  have  occurred  through  the  speculation  of 
three  of  the  employees.  The  affairs  of  the  bank  have  been 
placed  in  charge  of  T.  W.  Fancher  as  assignee. 

—The  National  Bank  of  Houghton,  at  Houghton,  Mich,, 
is  presumably  to  change  its  title  to  the  Houghton  National 
Bank,  the  officers  of  the  first-named— James  H.  Seager,  Pres- 
ident; J.  H.  Rice,  Vice-President;  W.  B.  McLaughlin, 
Cashier,  and  A.  N.  Baudin,  Assistant  Cashier— appearing  in 
the  list  of  organizers  of  the  latter.  The  capital  is  |150,000. 

—The  stockholders  of  the  Central  Trust  Company  of 
Illinois,  at  Chicago,  raiifitd  on  the  30th  ult.  the  proposition 
to  reduce  the  capital  from  $4,000,000  to  $2,000,000,  mention 
of  which  was  made  in  cur  issue  of  March  4.  The  stock  will 
be  retired  at  the  original  allotment  price  of  $135  per  share. 

— A  final  dividend  in  liquidation,  at  the  rate  of  |25  per 
share,  is  being  distributed  among  the  stockholders  of  the 
National  Bank  of  North  America,  Chicago.  This  makes  a 
total  of  $125  per  share  received  by  the  stockholders — the 
amount  originally  paid  in  on  the  stock. 

— The  regular  quarterly  dividend  of  1}4  per  cent  on  the 
stock  of  the  Colonial  Tiust  &  Savings  Bank  of  Chicago  was 
paid  on  April  1st. 

—The  consolidation  of  the  City  National  and  First  National 
banks  of  Sioux  City,  Iowa,  referred  to  in  this  department  on 
February  18,  has  been  accomplished.  The  City  National 
was  placed  in  voluntary  liquidation  on  the  1st  inst.,  accord- 
ing to  the  resolution  of  its  stockholders  on  March  15. 

—A  new  bank  about  to  open  in  Kansas  City,  Kansas,  has 
been  organized  under  the  name  of  the  State  Bank  of  Kansas 
City.  C.  N.  Prouty,  Cashier  of  the  Kansas  State  Bank,  is  to 
be  Cashier  of  the  new  institution,  of  which  O.  D.  Burt  will 
be  President.    The  capital  is  $50,0C0. 

—At  an  election  held  on  March  28,  Milton  Tootle  Jr.  was 
elected  President  of  the  Tootle  Lemon  National  Bank  of  St- 
Joseph,  Mo.,  to  fill  the  vacancy  caused  by  the  death  of  John 
8.  Lemon.  Thomas  B.  Campbell  was  chosen  to  eucoeed  Mr. 
Lemon  on  the  board  of  directors. 

—The  branches  of  the  Bank  of  Commerce  &  Trusts  of 
Richmond,  Va.,  mentioned  in  ihese  columcs  last  Saturday, 
were  opened  on  Monday.  Interest  at  the  rate  of  3  per  cent 
will  be  paid  on  deposits  in  the  savings  department  of  both 
branchei:'.  Oliver  J.  Sands  is  President  of  the  institution;  A, 
Randolph  Holladay  is  Vioe-PresideLt  and  Treasurer,  and 
J.  D.  Lecky  is  Secretary.  Charles  A.  Peple  is  Cashier  of  the 
branch  known  as  the  Bank  of  Commerce  and  Osci  r  E.  Par- 
rieh  is  Cashier  of  the  other— designated  the  Church  Hill  Bank. 

— S.  H.  Taylor  has  succeeded  W.  K.  Smiley  as  Cashier  of 
the  American  National  Bank  of  Lynchburg,  Va.    The  insti- 


tution, formerly  known  as  the  Kriee  Banking  Company, 
became  a  national  bank  last  May. 

—During  the  coming  month  the  Guaiantee  Trust  &  Sav. 
ings  Company,  with  a  paid  in  capital  of  $100,000,  will  enter 
the  banking  field  of  Jacksonville,  Fla.  Mr.  Edward  W,  Lane, 
President  of  the  Atlantic  National  Bank  of  Jacksonville  is 
interested  in  the  venture,  as  well  as  Bion  H.  Barnett,  Pres- 
ident of  the  National  Bank  of  Jacksonville.  The  company 
will  be  in  charge  of  J.  W.  Spratt,  President;  William  Bost- 
wick  VIc9  -  President  and  Harlow  Barcett  Secretary  and 
Treasurer. 

— Ifc  is  reported  that  the  Bradley  Realty  Bank  &  Trust 
Company  and  the  Territorial  Bank  &  Trust  Company  of 
Muskogee,  Indian  Territory,  have  consolidated,  forming  the 
Bank  of  Commerce.  The  resultant  institution  has  an 
authorized  capital  of  $500,000,  of  which  $300,0C0  is  paid 
in,  A  general  banking  and  trust  bu&iaess,  it  is  said,  will 
be  oonductec',  a  specialty  being  made  cf  farm  lands  in  Indian 
Territory.  W.  E.  Rowsey  is  the  President,  S.  M.  Young, 
Vice-President  and  Secretary,  and  C.  W.  Raid,  Treasurer. 

—It  is  reported  that  a  new  bank,  the  Reno  National,  is  to  be 
established  in  Reno,  Nevada,  The  capital  will  be  $100,000. 
Walter  C.  Brandon,  who  was  formerly  Assistant  Caehier  of 
the  Prescott  National  Bank  of  Presoott,  Ariz.,  is  to  be  Cash- 
ier of  the  proposed  Nevada  institution. 

—The  Scandinavian- American  Bank  of  Seattle,  Wash., 
with  the  removal  to  its  new  banking  rooms  in  the  Alaska 
Building,  publishes  a  comparative  statement  depicting  its 
growth  since  1892.  On  March  14  last  deposits  were  $3,265,- 
682,  as  against  $2,621,236  a  year  ago  (May  31 1904);  $1,757,863 
on  May  31  1902  and  $966,990  on  May  31  19G0.  The  bank  has  a 
paid-in  capital  of  $300,000  and  a  surplus  of  $150,000.  An 
office  is  also  maintained  at  Ballard,  Wash.  Mr.  A.  Chilberg 
is  President;  J.  E.  Chilberg,  Vice  President;  J.  F.  Lane, 
Cashier;  George  R.  Fisher  and  William  Thaanum,  Assistant 
Cashiers. 

—Isaac  L.  Requa,  President  of  the  Oakland  Bank  of  Sav- 
ings of  Oakland,  Cal.,  died  on  the  29th  ult.  Mr.  Requa  was 
eighty  years  of  age.  He  had  been  prominently  Identified 
with  Oakland's  commercial  life. 

—The  consolidation  of  the  Nevada  National  Bank  and  the 
Wells  Fargo  National  Bank,  both  of  San  Francisco,  through 
which  the  Wells  Fargo  Nevada  National  Bank  is  created,  was 
approved  by  the  Nevada  National's  stockholders  on  Monday. 
The  plan  of  the  amalgamation  was  set  forth  in  our  Issue  of 
February  25.  Jacob  H.  Schiff,  E,  H.  Harriman  and  Col. 
Dudley  Evans,  all  of  New  York,  are.  It  is  understood,  to  be 
elected  to  the  board  of  the  consolidated  bank  at  a  meeting 
soon  to  be  held. 

—The  stockholders  of  the  Market  Street  Bank  of  San  Fran- 
cisco authorized,  at  a  meeting  on  the  29th  ult.,  the  proposed 
Increase  of  $450,000  In  the  capital,  raising  the  amount  from 
$5O,CO0  to  $500,000.  The  par  value  of  the  shares  Is  $100  each. 
Part  of  the  new  Issue  will  be  taken  by  the  present  sharehold- 
ers and  the  remainder  will  be  offered  to  Investors  at  $125  per 
share.  The  management  of  the  bank  consists  of  A.  F.  Mar- 
tel.  President;  E,  C.  Dudley,  Vice  President;  W.  S,  Upham 
Treasurer,  and  W.  B.  Nash,  Cashier. 

—The  Seaboard  National  Bank  Is  the  appellation  of  one  of 
the  latest  Institutions  announced  for  San  Francisco.  The 
bank  will  have  a  capital  of  $200,000,  and  will  make  its  head- 
quarters at  the  corner  of  Drum  and  California  street?,  where 
it  is  to  open  in  a  m'  nth's  time.  Captain  C.  M.  Goodall,  it  Is 
stated,  will  be  President.  Among  the  subscribers  to  the  stock 
are  P.  E.  Bowles  and  Francis  Cutting,  respectively  Preeldent 
and  Vlce-Prtsident  of  the  American  National  Bank  of  San 
Francisco;  Henry  J.  Crocker,  James  B,  Smith,  S.  S.  Mitchell, 
Robert  J.  Tyson,  W.  H.  Talbot,  A.  S,  Cannau  and  James 
Tyson. 

—A  meeting  of  the  stockholders  of  the  Bank  of  Montreal 
will  be  held  on  May  16  f^r  the  purpose  of  acting  on  the  pro- 
posed purchase  of  the  People's  Bank  of  Halifax,  for  which 
the  Montreal  institution  will  issue  new  stook  to  the  amount 
of  $400,C00. 

—The  Canadian  Bank  of  Commerce,  head  cffice  Toronto, 
has  purchased  the  private  banking  business  of  Messrs.  Cow- 
drey  Bros,  of  Macleod,  Alberta,  and  has  opened  a  branch  there 
with  H.  M.  Stewart  as  Acting  Manager.  A  branch  has  also 
been  opened  by  the  bank  at  Leth bridge.  Alberta. 
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Exhibit  of  the  German  Empibe. — Through  the  courtesy 
of  Acting  German  Consul  General  C.  Gneist,  we  have  been 
favored  with  a  copy  of  the  official  catalogue  (English  edition) 
of  the  exhibit  of  the  German  Empire  at  the  recent  Interna- 
tional Expoeition  at  St.  Louis.  The  book  is  elaborate,  both 
in  design  and  text.  Besides  a  catalogue  of  the  exhibits 
proper,  it  contains  a  variety  of  introductory  articles,  written 
by  men  of  prominence  in  their  several  professions,  on  trade, 
industrial  and  economic  conditions  in  Germany,  inter? psrsed 
with  statistical  and  historical  data.  The  work  has  been 
edited  by  the  Imperial  Commissioter  and  is  published  by 
Georg  Stilke  of  Berlin.  The  composition  and  printing  were 
executed  by  the  Imperial  Printing  Office.  A  photograph  of 
the  German  State  Building  is  shown  in  the  book,  as  well  as 
a  colored  plate  of  the  plan  of  the  Exposition  ground?. 

The  Consulate  General  has  a  limited  number  of  copies  of 
the  book  on  hand  for  free  distribution  on  written  applica- 
tion—express charges  on  which,  however,  are  to  be  borne  by 
the  recipient.  The  book  will  make  a  valuable  addition  to 
the  library  of  those  who  are  fortunate  enough  to  secure  a 
copy. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  March,  1905,  show  an  increase 
over  the  game  month  of  1904  of  29*3  per  cent,  and  for  the 
three  months  the  gain  reaches  25"9  per  cent. 


OlearingB  at— 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec. 

Vancouver 

Hamilton 

St.  John 

London...  

Victoria 

Total  Canada 


March. 


1905. 


$ 

100.000.00 
8.S651,18' 
23,404,817 
7,015,010 
9,467,61 
6,887,16- 
6,207.292 
5,13S.69t( 
4,096,683 
8,9rf7,t<5 
3.874,943 


1901. 


$ 

77.4  33,.<»88 
59,«  74,93 
19,534,990 
6,5»3.b26 
8,ae32.09« 
5,607.083 
6,:i'-5.533 
4,578.571 
36'U,9St" 

2,416.835 


254.23e,56n     196.568,304  +29  3 


In.  or 
Dec. 


% 
-t-29-0 
-(-4*"> 
+19'- 
+7-2 
+l3-ii 
♦  13H 
-f-15-3 
+  13] 

+11V 

-H2'i 
+l'5-9 


Three  Months. 


1905. 


I 

283,860.967 
248.0C  6.255 
70.13S.970 
30.219,0.0 
i!e,501,116 
lf*,432.08o 
17,974,«70 
16.078.758 
11.59H,634 
11.68'  ,670 
8.i!  50.487 


1904. 


235,5^6 

177.861 

6(»,115 

19,906 

24.0K2, 

16,228, 

15,615, 

13,324 

10.837, 

9,97u. 

7,753 


,956 

,481 

,716 

316 

,931 

,13t 

,56^ 

,815 

,73 

,2i!J 

030 


731.«83.93H     581.071,89-' +25  9 


In.  or 

Dec. 


% 
+v5*9 
+39-4 
+16-2 

+1-6 
-I-10-3 
+135 
+15-8 
+132 

+7-1 
+1H-5 

+6*4 


The  clearings  for  the  week  ending  April  1  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggregate  having  been  43*7  per  cent. 


Week  ending  April  1. 

Clearings  at— 

1905. 

1904. 

Inc.  or 
Dec. 

% 
+41-1 
+r4-« 
+47-7 
-flO-!- 
+33-6 
•j-17  2 
+1.S-9 
+18*6 
+22-H 
+13  7 

+3-. 

1903. 

1902. 

Montreal 

« 

23,746,871 

17,812  530 

5,091,30- 

1,2^0,882 

2,0«S,06»- 

1.303.185 

1,270,369 

9-j7,261 

900.630 

7t>0.;84 

6";  8.831 

if               1 

t 

16,128,540 

10,8  2.22'7 

8,446,769 

1.164,,'^  9u 

1,6  9,46) 

1,112,80* 

1,115,181 

816.19. 

?33,6Wfi 

6^6.571 

560,325 

2V13.f97 
19,35rf,t.9i 
3.620,079 
1,657,57V 
2.05S,36 
1.347,47 
951,664 
955,15 
■.  35.1-29 
1,045,60{) 
427.k;9t- 

$ 

14,223  889 

Toronto 

15  816  776 

Winnipeg 

2  114  aii8 

Halifax.'.' 

1  805  958 

Ottawa. 

1,661,034 

Quebec 

940,648 

vancon  ver 

f42,8tO 

Hamilton. 

i«14,160 

St.  John 

594,670 

London  

Victoria 

324,596 

Total  Canada 

84,809,624 

38,144,551 

■H3'7 

54,771.838 

40.009,444 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
aaually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  in  the 
aggregate  of  35- 1  per  cent.  So  far  as  the  individual  cities  are 
ooncerned.  New  York  exhibits  a  gain  of  73  6  per  cent, 
Boston  23-6  per  cent,  Philadelphia  17*2  per  cent,  Chicago 
9'5  per  cent,  Baltimore  19-9  per  cent  and  St.  Louis  8*7  per 
cent.    New  Orleans  records  a  loss  of  02  per  cent. 


Olearingt— Returns  by  TeleoravK 
Week  Eliding  AvTil_8. 

1905. 

1904. 

P.  Cent 

New  York 

»1.660.486,&33 

137.112.740 

116,745,600 

20,018,541 

118,888,929 

48,790,881 

14,212,659 

|9S6.f  54,826 
110,912,292 
99,605,335 
16,657,616 
145,153,.<;60 
44,888,366 
14,244,391 

+78-6 

+23  6 

+17-2 

+19-9 

+w5 

+8-7 

-0-3 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls.       , 

Saw  Orleani  

Seven  cities,  5  dajt 

$2,156,286,063 
2.  0,463,723 

$1,391,018,685 
280,104,211 

+55-0 
+  3-7 

Other  cities,  6  days 

Total  all  cities,  5  dan 

13,446,754,785 
458,923.641 

$1,671,122,796 
330.994.484 

+46  4 

All  cities,  1  day 

+88-1 

Total  aU  cities  for  wet* 

13,903.678,426 

$8,002,117,230 

+46-0 

Our  usual  monthlv  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended,  The  results 
for  the  three  months  of  1905  and  1904  are  given  below. 


Jtitrtvtion 


Stock  ll^'l* 

&a.  bond!.. 
JoT't  bonds 
State  bonds 
Bank  stocks 

Total... 
9raln,  bush. 

Total  Talne. 


Three  Months,  1905. 


Par  Value 
or  Qw^ntitv 


Actual 
Value. 


75,170,484   K  (coy  OOR  aai 

|6963;748  226  0.!'«7,6^5.6H1 


$809.70«,700 

|9t.0f>0 

$41,91-8.800 

$394,050 

$7315.941825 
l-.il,357.100 


$29],9S8,9i7 

$106,341 

$10,340.34:^ 

$1,073,8^1 

5,801,135.083 
130,756.7^0 


6,031  .SJ-LSCS 


Aver'ge 
Price. 

79-9 

94-3 
113-1 

96- 1 
272-5 

80-7 
VO-,M 


Three  Months,  IQOi. 


Par  Value 
or  Quantiti 

a2  490,S39 

$3006740876 

$162,659,500 

$27rt.i:00 

$188.0(0 

$154,800 


Actual 
Value, 


{I82C959.806 

$183,533,974 

$39^,64  2 

$36,717 

$3&1.626 


3,l"0,0i9375  $19£4'82.665 


220,634,450 


207,333,000 


$3161516,665 


Aver'u 
Pries. 


60*6 
81'3 

108-0 
19-0 

2291 

erf 

91c. 


The  volume  of  transactions  in  share  properties  on  the  New 
?ork  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

8 ALBS  OF  STO0K8  AT  HBW  TOBK  STOCK  BXOHANQB. 


1905, 

1904. 

Month- 

Number 
of  aharei 

Value*. 

Number 
of  Shares 

12,263.624 

8,7b9,26i- 
ll,440,9t6 

Values, 

Par. 

$ 
l.()31.ie4,40 
2.323.687.S6 
i.708,955,976 

6.963,748,226 

Actual. 

Par. 

Actual. 

Jan  . 

Feb... 

March. 

20,792,568 

26,S:33.C8^ 
29.188  aS8 

75.170.484 

1,874,870,487 
2.014,£62,01i- 
2,178.193  15' 

5.667,635,68] 

$ 

1.159,581.976 

793,179,960 

1,053,978,951 

3,006.740,875 

$ 

666,948,926 
600.002.419 
664,003,461 

Istqr. 

j9.490,83l 

1,820,959.806 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

UONTHLT  OLBABIHGB. 


Monfk 

aiearingt, Total  All. 

Clearings  Outside  Nete  York. 

1906. 

19C4. 

$ 

9,451,278,88^ 
7,727,105.02- 
8,S97,388,33:i 

85,576.771,742 

P.Ct. 

+253 
i-37-8 
-I-53-8 

+38  4 

1905 

$ 

4.110.691,25- 
3.530,032,22f* 
4.1S4  3^014 

19C4. 

P.m. 

iannary... 
February 
Uaroh 

$ 

ll.e46,618.81i^ 
10.f48,351.4&8 
18,915,7fc  9,511 

$ 

8.769,752,263 
3,297,300,026 
3,51:3,386,348 

+9-4 
+7-1 

+16-4 

1st  qnar. 

35,409,769,811 

11,825,307.49 

10,660.437,631 

+11-0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  March  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBABIHOS  AT  LEADING  CITIEP. 

< March. ,  . Jan.  1  to  March  31. ^ 

(OOO.OOOt       1905.  190A.    1903.    1902.   1905.    1901.    1903.    1902. 

omitted.)           9  9$           $           $$           $$ 

Hew  York...    8,732  4,804    6,0C4    6,607  28,585  14,925  18,482  17,785 

Chicago 865  765        754        734    3,421    2,164    2,143    2,089 

Boston 668  614       836       557    1,864    1,594    1,739    1,737 

Pklladelphla       869  449       474       455    1,612    1,3*7    1,457    1,374 

St. Lonls. 255  241        203        216        722        709        603        640 

Plttebargh..        199  160       217       166       579       462       594       612 

SanFran'OO.       153  126       129       116       412       362       373       310 

Olnolnnatl...       102  97          96          86       294       287       292       255 

Baltimore...        108  98          98          93       307       262       290       287 

K-ansasClty.       102  93          SO          78       275       276       244       242 

Cleveland...          66  86          70          56       188       169       201       167 

New  Orleans         81  96          62          52       252       S36       202       179 

iftUineapoliB.         71  62          55          50       197       184       163       155 

Loaiavllle...          53  45          46          41       155       136       141       122 

Detroit 46  41         42         40       135       119       125       141 

MUlwankee..          36  34          31          28       105       103         96          83 

Providence..         31  28          29          28          91          80         93          89 

Omaha. 40  35          35          32       105         97          96          89 

Suflalo 27  26          24          22          81          75          76          70 

St.  Paul 27  28          26          23          74          71          75          66 

Indianapolis         26  24          24          21         78          77         73         62 

Denver 26  18          18          20         79         63          61          68 

Bichmond..          21  19          16          18          63          61          50         54 

Memphis....          24  24          16          15          67         78          63          43 

Seattle 22  18          17          13          89         49         47          37 

Hartford....          15  13          11          12          41          34         35          86 

8.  Lftke  City         12  11          12          15          40         S7         36          42 

Total 12,367  7,923    9,125    8.494  33,88124.157  27,778  28,724 

Other  cities..       549  474       457       389    1,529    1,419    1.361    1,177 

Total  aU...  12,916  8,397    9,582    8.883  35,410  25,576  29,140  27,901 

OatBldeN.Y.    4.184  3.593    3.678    3.37611,825  10,65110.708  10.116 


pt0txjetanii|ai:omtucrciaXS«0UsTx^ews 


[From  onr  own  correspondent.] 

London,  Saturday,  March  25,  1905, 

The  tone  of  the  stock  markets  has  been  good  all  the  week, 
though  business  has  not  been  quite  so  active  as  of  late, 
chiefly  because  of  the  set-back  in  New  York  and  the  appre- 
hensions prevailing  in  Paris.  Those  who  most  carefully 
watch  the  New  York  stock  market  had  expected  a  check  to 
the  rapid  rise  towards  the  end  of  March  as  a  result  of  the 
alvance  in  money  rates  in  New  York.  Bat  the  general 
opinion  In  London  continues  to  be  that  the  check  will  not 
last  long.  After  a  while  there  will  be  a  recovery,  and  unless 
the  weather  becomes  very  unfavorable  so  as  to  threaten  to 
affect  the  coming  crops  unfavorably,  business,  it  is  expected, 
will  coniinue  very  large  for  a  considerable  time  to  come. 

Concerning  Paris,  on  the  other  hand,  there  Is  a  good  deal 
of  uncertainty.  If  the  Russian  G-overnment  were  to  make 
peace,  the  general  expectation  throughout  Europe  is  that  the 
Russian  people  would  feel  so  much  relieved  that  order  could 
easily  be  maintained,  especially  as  the  conviction  is  growing 
that  real  reforms  are  about  to  be  introduced.    On  the  other 
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hand,  if  peace  Is^not  made  there  is  grave  fears  ot  berious 
trouble  in  Russia.  The  French  banks  are  still  firm  in  their 
refusal  to  bring  out  another  Russian  loan  while  war  is  goicg 
on.  It  is  not  merely  that  they  desire  to  compel  the  Russian 
Qovernmeat  to  make  pesce,  which  they  undoubtedly  do,  but 
in  addition  they  fear  that  if  they  were  to  bring  out  a  fresh 
loan  now  the  holders  of  the  old  loans  might  take  alarm,  and 
that  such  an  amount  of  stock  would  be  thrown  on  the  market 
as  might  bring  on  a  crisis.  The  banks  are  in  a  most  delicate 
pDsition.  Naturally,  thiy  are  very  unwilling  to  offend  the 
Russian  Government.  But  j  ast  as  naturally  they  fear  to 
run  counter  to  opinion  at  home  and  so  riek  a  great  crisis  on 
the  Bourse.  The  Ru?8ian  Government  is  much  offended  by 
the  action  of  the  banks,  and  for  the  tima  being  is  professing 
to  be  quite  determined  to  continue  the  war.  But  every- 
where it  is  felt  that  if  the  French  batiks  are  firm  the  Russian 
GDvernmant  must  give  way.  Of  course  it  is  true  that  the 
Russian  Government  has  a  large  amount  of  gold  which  it 
can  spend,  and  furthermore  that  it  can  issue  inconvertible 
paper  to  any  extent  it  pleases.  But  to  do  all  that  would  be 
to  risk  bankruptcy  in  the  course  of  a  year  or  ;so  and  possibly 
to  provoke  revolution  as  welL 

While  there  is  so  much  uncertainty  there  is  naturally  great 
unwillingness  in  Paris  to  engage  in  new  risks.  It  is  true 
that  the  accumulation  of  unemployed  money  in  France  is  so 
immense  that  there  is  a  certain  amount  of  business  going  on. 
Especially  there  is  a  good  investment  in  French  rentes, 
Spanish  bonds  and  so  on.  There  is  also  some  buying  here  in 
London  of  South  Afrion  gold  shares  and  British  colonial 
securities.  But  the  business  is  small  compared  with  what  it 
would  be  if  there  was  anything  like  confidance  in  Paris. 

In  Berlin,  also,  there  is  mush  uneasiness  on  account  of  the 
internal  condition  of  Rassia.  Daring  next  week  money  will 
be  in  very  strong  demand  in  Garmany.  There  will  be  an 
immense  increase  in  the  note  circulation,  and  the  Imperial 
Bank,  doubtless,  will  have  to  pay  interest  upon  a  large  pro- 
portion of  its  notes.  But  the  notes  will  soon  begin  to  return, 
and  in  April  money  is  expected  to  be  easy.  In  spite  of  the 
abundance  of  money  and  ttie  improvement  in  business,  the 
public  generally  is  afraid  to  engage  in  new  risks. 

Meantime  a  great  impression  has  been  made  all  over 
Europe  by  the  success  with  which  the  Japanese  Government 
has  just  concluded  a  loan  of  SO  millions  sterling,  half  to  be 
offered  in  London  and  half  in  New  York.  Certain  German 
banking  firms  wished  to  obtain  a  portion  of  the  loan  to  be 
brought  out;  in  Germany.  But  the  Japanese  Government 
decided  not  to  take  any  part  of  its  business  from  the  banks 
which  had  stood  by  it  when  Its  future  was  less  assured  than 
it  is  no  V  and  Its  credit  less  safe.  It  is  understood  that  the 
German  firms  will  apply  for  large  amounts  of  the  loan  and 
that  they  will  be  admitted  to  a  considerable  participation. 
This  success  of  Japan  in  London,  coming  so  soon  after  the 
failure  of  Russia  to  obtain  a  loan  from  France,  has  made  a 
great  Impression  all  over  Europe. 

The  Treasury  paid  out  very  large  sums  during  the  week, 
and  thereby  it  enabled  the  outside  market  to  repay  about  4 
millions  sterling  to  the  Bank  of  England.  For  the  greater 
part  of  the  week,  in  consequence,  money  has  been  fairly 
abundant  and  cheap.  But  as  the  week  is  drawing  to  a  close 
Money  is  becoming  scarcer,  and  everytbiag  points  to  a  very 
strong  demand  next  week,  when  the  usual  requirements  at 
the  end  of  the  month  and  the  end  of  the  quarter  will  have  to 
be  provided  for.  However,  the  beat  opinion  everywhere  is 
that  early  in  April  money  will  become  p!ent(ful  and  cheap. 
According  to  the  re'urn  l8su?d  by  the  Bank  of  Englind  on 
Thursday,  the  Bank  now  holds  a  reserve  of  over  313^  millions 
sterling.  It  is  expected  to  receive  next  week  a  further  con- 
siderable amount  of  gold,  which  will  probably  increase  tbe 
reserve  materially.  And  the  probability  Is  that  unless  ship- 
ments shoaLl  be  made  to  New  York,  which  at  present  does 
no.,  look  likely,  the  reserve  will  continue  to  increase  for  a 
considerable  time.  The  best  opinion  in  the  city,  therefore 
Is  that  nntU  September,  at  all  events,  money  will  be  both 
plentiful  and  cheap. 

Trade  is  decidedly  improving;  especially  it  is  good  in 
Lancashire.  In  Yorkshire,  too,  thare  is  Improvement,  as 
the  course  of  the  Colonial  wool  sales  clearly  proves.  There 
Is  a  more  hopfeful  feeling  everywhere,  and  there  is  an  in- 
clination to  engage  in  new  enterprise  which  Is  only  held  In 
check  by  the  continuance  of  the  war.  Lastly,  there  are 
more  new  l88ues  being  made  jiet  now  than  for  a  very  long 
time  pa=j^;  and  what  is  more  Important,  all  of  those  which 
are  good  are  decidedly  sncceseful. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  Its  bills  and  the  applications  exceeded  529  lacs  at  prices 
ranging  from  1h.  4d.  to  Is.  4  3-32d.  per  rupee.  Applicants  for 
bills  at  Is.  4  l-82d.and  for  telegraphic  transfers  at  Is.  4  l-16d. 


per  rupee  w-^re  allotted  about  42  par  cent  of  the  amounts 
applied  for, 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 


1MC5  1904.  1903. 

Mch.  23.  Mch.  33.  Mch  25. 

a  t  S 

Ciroxilatlon 27,211.030  27.682.685  28,6«8,865 

Public  depoBlU 17.669.106  15,308.410  ie,40B,8lO 

Other  deposits S9,4»6.8^a  S8,467,484  41,161.440 

Government  securities 16,689,185  19,221,834  14,e6S,3i8 

other  securities 28,4(9,058  26.358.15S  34.009,684 

Reserve  of  notes  and  coin 81,53i,ll7  26.66,213  27.309,100 

Coin  4  bullion,  both  departm'ts  40,2»8,197  86.792.7H8  37.et-2,n65 

Prop,  reserve  to  liabilities,  p.  c.       55  1-16  49J4  47  6-16 

Bank  rate percent.         2H  *.  4 

Consols,  2Ji  per  cent 913-16  85  15-16  f07-18 

Silver !!6  13-I«d.  ibHA.  227-16d. 

ClearlnK-House  returns 211  0i«,'ii.o  173,01*1.000  165,110,000 

The  rates  for  money  have  been  as  follows: 


1903. 
M.ch.  28. 

28,764,470 
17,198,061 
43.871,618 
l«,27i,886 
88807,333 
1:4,123,303 
36,102.773 

40  1-16 
3 

94  3-16 

21  13-ied. 

190.436,000 
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The  Bank  rate  of  discoant  and  open  market  rates  at  the 
';hief  Continental  cities  have  been  as  follows: 


Sat$t  if 

mttrnt  at 

Mar.  26. 

March  18. 

March  11. 

March  4. 

Bank 
Bat*. 

Oi»<n 
Mark*i 

Bank 
Rat*. 

8 

8 

3 

8 

8 

3 

3» 

6^ 

4 

09*n 

MarkiJ 

2U. 
8M 
2H 

s 

Bom. 
3 

4 

Bank 
Bat*. 

8 

8 

3 

3 

8 

3 

8» 

6« 

4 

OiP«r. 
Marktt 

8 
8 
2 

8 

nom. 

8 

4 

Bank 
Bat*. 

3 
3« 

sa 

3 
8 

8H 
5» 

i 

09*n 
Mark* 

Pgf  {I 

8 
8 
8 
3 

8X 
8 

BH 
iH 

4 

SH 

2 

8 

nom 

8 

4 

17-16 

Barlln 

VA 

aambarg 

rrankfort 

imiterdam 

Braiiols 

1% 

ftenna 

Z>A 

St.PeteribnrR.. 
Madrid 

nom. 
8  . 

Oooanhaffen.  .. 

4 

Messrs.  PIxley  &  Abell  write  as  follows  under  date  of 
March  23,  1905: 

Qold— Bxoeptingthe  reqalrements  for  the  Indian  markets,  there  have 
been  no  Inqnlrtes  for  gold,  and  the  Bank  has  received  £398.000,  ot 
which  £38E>,000  Islu  bare.  AgalnBt  this  £^8,C00  has  been  withdrawn, 
of  which  £5<>.000  Roee  to  South  AtBerloa.  A.rrlTa'8:  Oape  Town. £415.- 
OOO:  Australia.  «176,000;  Bombay.  £69,000;  Brazil.  £10,000;  West 
Indies.  £  33,000;  Straits.  £3,000;  total.  £69'',000.  Shipments:  Bom- 
bay, £65,500:  Madras,  £7.500;  total,  £73,000. 

Silver  -  kt  the  end  of  last  week  the  market  oontlnned  to  fall  until 
269] e^  was  touched  on  Saturday,  A  reaction  then  set  in  on  pnrohases 
for  the  Indian  baziars  and  some  epeoulatlve  buylnjf.  and  yesterday 
2e'8^,^a8  reached.  To  day,  on  the  ceesailon  of  Indian  buylnsr,we  have 
fallen  6,,,d.  to  269|6'1- and  the  market  olooes  uncertain.  The  Indian 
price  Is  Bs.  68^4  per  100  tolahs.  Arrivals:  New  York.  £165,noo;  West 
Irdles,  £29,000;  Australia,  £''.000;  total,  £199,000.  Shipments 
Bombay,  £158,600;  Maora?,  £2.500;  total.  £161,100. 

Mexican  Dollars— These  coin  continue  quite  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Mch. 

Meh. 

Silver. 

Mch. 

Meh. 

London  Standard. 

2a. 

16. 

London  Standard. 

23 
d. 

16. 

s.    d. 

8.    d. 

d. 

Bar  gold,  fine oz. 

77  9 

77    9 

Bar  silver, fine... oz 

269ie 

26% 

D  8.  gold  coln...oz. 

76  4 

76    4 

Do    2  mo.  delivery 

^6^,fl 

26>s 

Gertn'n  gold  coin, oz. 

*76  4 

*76  4 

Bar  silver,contaln'g 

French  gold  coln.oz 

*76  4 

*76  4 

6  grs.  gold ot. 

26li6 

2714 

J  apanese  yen oz. 

*76  4 

'76  4 

4  grs   gold oz. 

:67fl 

27lifl 

8  grs.  gold oz 

<6U,, 

ze's 

Cake  Oliver oz 

2808 

28l3ic 

•  Nnmlrsl. 

Mexican  doUars.oz. 

»27 

•27 

Tnu  folio tviug  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  twenty-nine  weeks  of  the 
season  compared  with  previous  seasons: 

1MPOKT8 

1904  5,  190S-4 

[mp'ts  of  wheat,  owt.56.6  '3  500  49,644,061 

Barley 14.678  900  21,656.968 

Oats 7.482,700  9,470.198 

Peas 1,808,171  1,39^,6^19 

Beans 1,021,600  1,485,V68 

Indian  corn 25.341.400  29.470,297 

flour 6.678,920  13,235,8^4 

Supplies  available  for  consumption 
ju  September  1): 

1904-5.  1908-4. 

Wheat  Imported,  cwt.58.553.fi00  49.644, OR  I 

Imports  of  flour 6.678,920  13,28.T.82i 

Sales  of  home-grown. 10,438,992  ll,593,ii63 


1902-3.  19012. 

44,'^.^2,477  34.919,800 

18,263,633  15.9i3,100 

8,.'«82,190  10,239,900 

1,132,047  1,205,100 

1,135.506  1,076,880 

21366,174  26.620,000 

10.783,152  12.167,500 

(exclusive  of  stock 

1902-S.  1901-2. 

44.952,477  84.919,800 

10.783,152  12.167.500 

15,001,911  17.087,617 


Total 73,671,412    74,473.848    70,737.540    64,174,917 

286.    6d.       25s.    Id.       27b. 
278.    2d.        258.    6d.        26b. 


Id. 
9d. 


Aver.prlce wheat, week. 808  lOd 
Average  price,  season. SOs.    4d 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TMi  week  La$t  week. 
Wheat  -  qrs.  4,176,000  4,110. oOO 
Flour,  equal  to  qrs.  1b5,000        160,000 

Maize         qrs.  350,000        320.000 

(The  British  imports  since  Jan.  1  have  been  as  follows: 

1905.                     1904.  jyijfference. 

Imports.                         £                          £  £  Per  Ot. 

January 47.766,160  46,182,520  -fl,633,940  +35 

February 42,844,937  44.110,519  —1,265,582  -2-9 


1903-4 
3,505.000 
v:05,000 
680.000 


1902-8. 
2,180,000 
230,000 
605.000 


Two  months. 


90,611,897 


90,243.089 


-h368,853        -t-0'4 


Apr.  8,  1905.] 


THE  CHRONICLE. 


1343 


The  exports  since  Jan.  1  have  been  as  follows: 

1905.                    1904.  Difference. 

EXPOBTS.                          ,£                             JB  £ 

January 24,9«9,777  24,083,365  +906,412 

February 25,269,063  23,894,813  +1,374.250 


Per  Ot. 

+3-8 
+5-7 


Two  months....   50,258.840  47,978,178        +2,2£0,682        +47 

Tbe  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 


1905.  1904. 

Be-expoktb.  £  £ 

January 6,113.887  6.712,000 

February 7,619,723  7,405,341 

Two  months  ....    13,733,010  13,117.341 


Difference. 

£ 
+401,887 
+214.382 


Per  Ot. 
+71 
+2-9 


+616.269        +4-7 


fiuarliala  Pluancilal  jn«rket«— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  7: 


LONDOH. 


8at. 


Bllvei,  per  ouuoe d. 

Oon80l8.,new,  2%  p.  ots. 

For  Hoooaiit 

Fr'ch  renicsdn  ParlB)fr. 

Anaconda  Mining 

Atoh.  Top.  &  »anta  Fe. 

Preferred 

Baltimore  <Sc  Ohio 

Preferred 

Canadian  Paolflc 

Chesapeake  A  Ohio 

Ohio.  Great  Western... 
Chic.  Mil.  &  BC.  Paul... 
Chlo.  Rock  I.  iSi  Pacific. 
Den. &  Bio  Gr.,oom.... 

Preferred 

Erie,  common 

let  preferred..... 

2d   preferred 

minolB  Central ., 

liOulsvllle  <fe  Nashville. 

Mexican  Oential 

Mo.  Kitn.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mox.,l8t  pf . 
W.  Y.  Cent.  A  Hudson.. 
N.  Y.  Ontario  «fe  West-. 
Norfolh  (fc  Western 

Preferred 

Northern  Seourltles.... 

Pennsylvania 

Phlla.  <fe  R-adlDg  * 

lot  preferred* 

2d  t'Tef erred* 

Southern  Paolflc 

Southern  Rallw..  com.. 

Preferred 

Union  Pacific 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B". . 


25% 

9188 
9138 

99 -70 
6^ 

9(38 
105 »« 

iim 

99 

152% 

59ifl 

24 
I8OI9 

35 

S5I4 

92 

4718 

h278 

69^ 
]i64i« 
145i« 

25 

32 

67 1« 

42>« 
165% 

6488 

87% 
96ia 

16519 
73  Sg 
48% 
47 14 
4Ai« 
691a 
3514 
99 

134 

102ifl 
37 
8fi% 
24 
481s 
84ifl 


Mon.      Tuet.      Wed.     Thurs.      Fri 


2^•'e 

9138 
913,6 

99-45 
6^ 

9008 
105i« 
111% 

9^ 
15338 

60 

24 
180% 

3ft>4 

S6I9 
92% 
47 14 
82% 

7014 
:64i« 
I45i« 

251s 

32 

67 

42 14 
l«7ifl 

65 

88 

961a 
166 

73% 

48% 

47  H 

46>« 

69% 

36 

99i« 
134''8 
102i« 

37 1« 

9918 

24 

481« 

841s 


-;5''8 
9114 

91 
9950 
6ifl 

90'8 
lO.'iifl 
111% 

99 

60% 
21 
I8II4 
351* 
36ifl 
G3 

4tj58 

84I3 

71% 

1641s 

I46I4 

26 
32 

68 
4214 
168i« 

87% 

96i« 

I68I4 

73  08 

48% 

47J4 

46^ 

e9''8 

36 14 

991s 

1361* 

1021s 

3738 

9978 
S4 
481s 
831s 


'.'5i3je 

911,6 

9II4 

99'37i« 

6 

8908 
1061s 
illJs 

99 
•5SI4 

6039 

23% 
181 

36 

36 

93 

47% 

83-^8 

7514 
I64I4 
14614 

26 

32 

67 

42 
}67 

63^8 

8714 

961s 
167% 

73 14 

48ie 

47  J4 

461s 

69 

36 

99  <s 
134% 
1021s 

37% 

lom 

24 

4>^i4 

831s 


2r,7,6 
9016,6 

91i« 

99  4 /.In 

6i8 

91ia 
105>s 
ii2»a 

99 
J573S 

to 

36 
1  S6I4 
921s 
48 
84 

71'-4 
1651s 
147% 

25% 

3.i 

67 

42 
168 

6II4 

87  Is 

961* 
168 

78% 

48''8 

4714 

46is 

6914 

36I4 

991^ 
136 
IOZI4 

3878 
103% 

24 

48 

8Sis 


259,  „ 

8013i, 

91 
99'37is 
6I4 

9314 
105% 
1131s 

99 
I58I4 

HOH 

25 
1811a 

36 

3614 

921a 

48 

HKBg 

71i4 
''6b% 
148 

25% 

32% 

68 

42 
168% 

64 

8SI4 

ft6ifl 
1671s 

74i« 

49 

47 13 

461s 

7038 

36ifl 

9911) 
IStiSe 
102  ifl 

3914 
106 

24 

481s 

831a 


*  Piloe  per  share. 


©ommerciaX  and  ^XxsctlXiintons^txvB 


NatiM  of  Company. 


Rallroada  (^tenm). 

Atchison  T<  peka  A  Santa  Fe,  com 

Georgia  RR.  &  Banking  (qaar.) 

Pltis.  Ft.  W.  &  Chio.  spec.  guar,  (qu  ). 

do       do       do        reg.  guar,  (quar.) 

Beading  Co.,  2d  pref 

Bock  Island  Co.,  pref.  (quar.) 

8treet  RallwaTH. 
Cal.  Gas  &  Elec  Corp.,  8.  Fran.(mthly) 
Dayton  &  Western  Trac,  pref  (quar  ) 
Georgia  Ry  A  Electric,  pref.  (quar.).. 
Sao  Paulo  (Brazil)  Tr.,  u.  <fe  P   (quar.) 

Toronto  Ry.  (quar.) 

Banks. 

Mount  Morris 

New  York  Prcrtnce  Excliange 

Fire  insurance. 

North  River    

nflncellaneoas, 
Amer.  Car  &  Pdry.,pret  (quar.)  (No.24) 

Bon  Air  Coal  *  Iron,  pref  (quar.) 

Clilcago  PDenmatlo  Tool  (quar.) 

Claflln,  H.  B.,  com.  (qaar.) 

Great  Western  uerea!,  pref.  (quar.) 

Harbison- Walker  Refract,  pref.  (qu.) 
Reece  Button  H.  Mach  (qu.)  (So.  78) 
Standard  Undergrounrl  Cable  (quar.).. 
V.  S.  Rubl)er,  pref.  (quar.) 

do       do       (extra) 

"  Transfer  books  not  cl  sed. 


Per 

Cent 


2 

1'4 

1»« 

2 

1 


When 
Payable 


J'ne  1 
Apr  16 
Apr  1 
Apr  4 
May  10 
May      1 


26c.  Apr 
1  •♦(Apr 


2 
4 


1H» 

1 

2 

2 

1 

2 

6 

2 

lia 


Apr 
Apr 
Apr 

May 
Apr 


16 

1 

20 

1 

1 

1 
15 


Apr    10 


May 
Apr 
Apr 
Apr 
Mai 
Apr 
Apr 
Apr 
May 
May 


SooJet  Closed, 
(Days  Inclusive.) 


May  13 

Apr    2 


to 
to 


J'ne   1 

Apr  14 


Holders  of  reo.  Apr  23 
Apr  15       to       Apr  16 

Apr  W       to       

Holders  of  reo.  Apr  1 
Apr  16  to  Apr  2') 
Holders  of  ree  Mar  21 
Holders  of  rec.  Mar  18* 


Apr  21 
Apr    8 

Apr    4 

Apr  11 
Mar  22 
Apr  11 
Apr    8 
Holders  of  rec. 
Holders  of  reo. 
Holders  ot  rec. 
Apr    6        to 
Apr  26       to 
Apr  26       to 


to 
to 

to 

to 
to 
to 
to 


Apr  16 

Apr    9 

May  1 
Mar  3 1 
Apr  i9 
Apr  16 
Mar  30 
Apr  l'» 
Apr  5 
Apr  10 
Mas  16 
May  ;  8 


Auction  >taie8.— Among  other  secnrlties  the  lollowlDg  not 
regularly  dealt  in  at  the  Boird,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Mailer  &  Son: 
Stockft. 
100  United  Shoe  Maoh.  Co. 

,„^'"*''-       $33  50  per  eh. 

10  United  Shoe  M>ioh.  Oo. 


00m....,  «'?8  25per>h. 

lOTrnstCo.  of  An)eri(ia....519 
10  Flelschman  Floral  Co.  .     6 

2  Cemral  Trust  0" 223,'^  I4 

50  Common  wealth  Tr.  Co.-lOOie 
10  Union  Exi^hHuge  Bank.. 205 
15  Importers'    &    Trader^' 

National  Batik. ..588I4  5981^ 
163  Cent.  Fire  W'kn  Co.  00m.   ynta 
115  Eqnltable  Tr.<.!o  of  N.  Y..649 
6  Lnwyer*-'  MtKe.  Iu8.Co..l88 

49  Atlan.  Hl»fhl'rtB  Nat.  Bk.l«5 

50  Internat.  Banking  Oorp.165 


Stnckr. 
500  Pacific  Packing   &  Navi- 
gation Oo  C(  m 38 

500  Pacific  Paokln«  &  Navi 

gation  (^o.  pref 1% 

Bonds. 
$70,000     Klcbraond     Stand. 
SteelSplk-i&  Iron  Co.  Jst 
fe,  19*9.   Nov.,   1904,  oon- 

PODR  on +280  let 

$100  Meadow  (Uub  of  South- 
ampton bond $35 

$;00  8hlnneoook  Hills  Golf 

income  bond $21 

$10,000  Simpson  Seonr    Co. 
cnll.tr.  68. '29,  J&J..82i«  &  int. 


Breadgtaffg   Flgnres   Brought   from   Pa?e   1380.— The 

statements  below  are  prepared  by  as  from  figares  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  1 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


a*ctivtt  dt- 

Flour. 
Bbls.  196  tfcs 

Wheat. 

Corn. 

Oats. 

Barley. 

Ryf. 

Bush.eO Ihs  Bush.'6lbsB'ish.3> lbs 

Bush.i8lbsBu.69  lbs. 

Cnioago 

142,026 

S51,Ono 

3,068,6()<i 

1,859.05C 

458.873 

28,000 

M'.ivankee . 

22,600 

105,eoi 

68,500 

1S9  8* 

1 92.850 

11,200 

Daluth 

49,109 

...... 

243,03  • 

%e59 

669 

MnneapolU 

1.460.780 

219,590 

277,660 

232,1  00 

20.t90 

Toledo 

12,500 

133,000 

e9,:5f>0 

2,C00 

80O 

lietroit 

6.000 

8,140 

213  508 

88  4  5 

Oleveland  .. 

1,139 

9,734 

187,243 

6av-7fc 

2,700 

jt.  Louis  . . . 

53.260 

214  S84 

471,695 

318,3'^0 

113  FO 

11,000 

Peoria 

20,450 

27,200 

138,000 

182  0 

65.700 

4.0(0 

Kansas  (31ty 

245,4-5 

292,5D0 

253  8H.1 

17e,4i>( 

Tot.nk.  190f 

2,4S1  127 

4.745.8  M 

3,476,932 

1,084,5H2 

70,849 

iame  wk.  '04 

3515,970 

2  3C3,60} 

1,783  400 

Z.«15.8'J. 

791,488 

117,531 

•}am«wk.'03 

403,618 

2,780,688 

2,617,169 

3  21'),312 

596.516 

237.685 

Hnce  Aug.  1 

1904-6 

19.147.671 

173  441.836 188,8S1,188 12  2,2  ie.STP 

55.533  587 

5.833,881 

1903-4 

14.800,515 

189.780,27^1Z4,5'^1,KH0  133  SSO.O'^ 

57,154.349 

6,697,497 

1902-3 

14,460,211  211  ia5.5H7111  55B,35^  H1,fi48.l7?l 

47,7«5  188 

8,556.708 

Total  receipts 
the  week  ended 

Receipts  at— 
New  York. 

Boston  

Portland,  Me 

Pbiladelphla »^^ 

B-iltlmore  .  ..,....„ 

Riohmond >«., 

New  Orleans ■ . 

Galveston  .,.,,..., 
.Montreal ......    ,  - 

MobUe 

St.  John,  R,  B. 


of  flour  and  grain  at  the  seaboard  ports  for 
April  1,  1905,  follow: 


Flour, 

bbs. 

iaw,477 

8  ,6>'7 

1,607 

40,849 

i!,S,0i9 

2  000 

13.810 


•■•••• 


9,r9l 

867 

7,0d» 


Wheat, 

Corn, 

lush. 

hush. 

13?,v.Sij 

e9i>.iSi) 

5.443 

51S1.20J 

13t,ll» 

297,485 

7,9^7 

264,3^8 

28.407 

871  in 

38,784 

31,384 

990  <KiO 

8,e0.1 

238,700 

46,167 

800 

13,320 

82,021 

8j,6^4 

,.    £62,870 
„    450.007 


432,814 
396,122 


Oats, 

bujih. 

83H,()uO 

88.633 

'71,fi56 
40,458 

'eS','  00 

'iseb's 

3,750 


Barley, 

bush. 

I1O.70O 

bush. 

3,200 

"li.'hii 

1,072 

■  •  t  ••••• 

3,603,0?4 
1.557,193 


987.6S7 
1,00;,199 


148.H0O 
86.039 


14.813 
82,810 


Total  weak... 
Week  1934 

Tofal  receipts  at  ports  from  Jan.  1  to  April  1  compare  as 
follows  for  four  years: 

Receipts  of—                              1S05.                  IPOl.  1903.  1902. 

Flour bbls.     8,87^.v!62           5,K0l,40'l  5.81c>,265  5,348,085 

Wheat bush.     4,2  6,557  12,818,68.5  20,548.4.^7          19,119,284 

C  rn bnsti.  41,608,813  2-),947,6Hrt  4l,"97,3^8           «,I00,752 

Oats    bush.     9,048,691  i0,303,305  13,675,"29          10,8tl.83H 

Barley bush.    2,14^.011           1,2-4,371  1,80^,892  l,3'12,e,'?4 

Kye  bush.         137,730                3i9,575  770,l9rt  426,862 

Total  grain bash.  67,11 1, ^'02  48,770,602  78,695,552         87,891,341 

Tiie  exports  from  the  sevtral  seaboard  ports  for  the  week 
endiLg  April  1, 1905,  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from—  bush. 

New  Yi  rk.  ...    109,778 

Portland,  Me.    LSI,  113 


Boston     

16,000 

)  hiladelphla.. 

.  , 

Baltimore 

New  Orleans.. 

Qalreston  .... 

Mubile 

St.  John,  N.  B. 

82,021 

Corn,  Flour,  Oats, 

bush.  bbts.  bath. 

P43.0i  74H69  44,«.4 

297,485  1,607 

4«S8,46t  8,833  2,88S       .. 

18'>,0.'9  20,749  37       ... 

617,141  9,73!»       

l.ltO.OlQ  4,7.2  60       .. 

3<*.i  as 

13,331)  867  3.750       ... 

84,5;i4  7,083      

Total  week..    288,910  4,136  512      127,713       51,019       .7 
Same  time '04.    IS  i4,085  1,173,149      318,431        61,935 

The  destination  of  these  exports  for  the 
July  1,  1904,  is  as  below: 

Flour. , 

Week    Since  July 

Apr   1,    1,  1904. 

bbls. 

8,41^,218 

868.3  8 

627  580 

793.302 

b2,6-4 

258.85<i 


Rh«, 

bush. 


Barley, 
bush. 
68,98? 


Peas, 
bush. 
3.632 
8.329 


68.967 
17,646 


1.360 


9,731 

22,842 
9,463 


week  and  since 


Exports  for 
week  ana  si^.ce 

July  1  to- 
United  Ringdom. 
Continent .... 
8.  &  C  America.. 

West  Indies Ii2,m2 

Kr.  N.  Am,  Colo's        7.857 
Other  countries.      23.900 


cbls. 
47.3V8 
14,797 
11.849 


. Wheat. , 

Week      Slice  July 
1,    IS'04. 


Apr  I 

bush. 
288,1)10 


bush. 

9,078.780 

963.3U8 

83^0 


52,414 


. Corn. . 

Weev      Since  July 

Apr   I         1,  1904. 

bush.  bUAh. 

1,681.741    26541,603 

3,373  17.<    84,8^8,167 

aa.O  7  3?0,387 

30,713         937.28* 

82         138.486 

26,787  77,178 


Total 127,718    4,938.73J 

Totnl  lfcOJ-04 218,421  li,498,a57 


2'i8  9l0     10,291,862    4,136,512    62,652,895 
214,083     54.849,^40    1,173.149    51,330,58 1 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  polnta  of  accamalation  at  lake  and 
seaboard  ports,  April  1,  1905,  was  as  follows: 


WhC'-t, 
In  store  at—  oush. 

New  York 466,000 

Do       afloat 

Boston 98,000 

Pniladelphia e,OCO 

Baltimore 435,000 

New  Orleans 

(in  vestoa 8<,000 

Montre<il 65,i01 

Toronto 17,00') 

Bufl'aio 2,ror,ooo 

Do       afloat 2t<4.000 

Toledo l.'<»,0i>'< 

Do       afloat 140,0^0 

Detroit.  d71,000 

Do       afloat 

Chicago 1,431,00J 

Do       afloat. 

Milwaukee 658,000 

Do       afloat 

Fort  William..   4.631,000 

Port  Arthur l,7.H'-,0f'0 

Dulnth 5,013,00j 

Do       afloat 

Minneapolis 11,208,000 

8t.  T<oul3 2,33S!,000 

Do       afloat 

Kansas  City 1,0:<4  OJO 

Pporia   .. 

Indltnaoolls 195,000 

On  Mississippi  Rtv.      .      

On  Lakes 

On  canal  and  river 


Corn, 
bitsh. 
939,000 

7W,000 
414,0(0 

eoo.Oi'O 

470,'  00 

20>  .000 

42,0. '0 


Oats, 
bvsh. 
311,000 

•3.000 
17(5,000 

76,0  0 
135,000 


134.0  0 

13.000 

705,000 


Rys, 
bush. 
148,000 


99,000 


281 ,00  J 

"  es'.ooo 

3,''7P,00O 
i>2«,000 
3/7,000 


32 1, 00  J 
■  i'2  000 


8,  52  Oao 
135  00 
804,000 


76,000         6,004,000 


80,000 
181, OCO 


Total  Apr. 
Total  Mar, 
Ti.tHl  Apr. 
Total  Apr. 
Total  Apr. 


1,  1905.3 ',33~,0'0 

•41',  1905  3i?,-lH,000 

2,  1  04  .<? I, ■27,000 
4,  1908.41,958.000 
5,1!  02  48  414,000 


108,000 

110,OCO 

88,000 


8.^^12,000 
9,6-9,(00 
9.- 79.100 
9,841,000 
8,6!  8."00 


4,S6l.C0O 
7i  6,000 

is- ,0  10 

1.3.'18,000 
88,000 


i'i,8ia.ono 

1«,  11  9,000 

10,<9«.000 

7,S."<9.0  0 

3,SO0.O0O 


613.000 

'  ib'.ooo 
6.0(36 

160.000 

"lodo 

178,000 

6«,00n 
3,000 

■io.ooo 


1.3S9  000 

i,n5,o  o 

9«9,0<10 
J,118,'"00 
2,010,000 


Barley, 
bush. 
180,000 


82,000 
1.69V,C06 


5,000 

"V,oo6 
u'2,d66 


365,000 


1,010,000 
12,000 


2,000 


2,863,000 
8,281,000 
,<',S7-!,000 
l,703,COO 
1,455,000 
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New  York  City  Clearing  House  Banks. — statement  of 
condition  for  the  week  ending  April  1,  1905,  based  on  aver- 
age of  daily  results. 


We 

(yw.it  two  ciphers  (00)  in  all  cases. 

BANKS. 

Canital. 

Surplrii 

Loans. 

/ipccie. 

Legals. 

'  Depose  U 

He- 

008  omitted. 

I've. 

$ 

if 

S 

^ 

$ 

* 

P.C. 

Bk.  of  N.Y. 

2,000.0 

2,580,8 

18.713.(^ 

2.795,0 

1,785,0 

17,879.(1 

25-5 

Manhat.  Co. 

2,050,0 

2,491,7 

28,792.0 

6,393,0 

2,27J,0 

33,912,0 

25-."> 

Mercliants' 

2,000,0 

1.404,9 

12.818,4 

2,219,2 

1,517,0 

15,400,4 

24  2 

Mechanics'. 

3,000,0 

3,329.6 

21,285,0 

2,934,0 

2,795,0 

22.002,0 

't^Mf 

America 

1,500,(» 

3,56H.O 

22,895.8 

3,.543,8 

2,483,4 

24.702,6 

24-1 

Phoenls   ... 

1,000.0 

26.-.,S 

3,388,0 

570.0 

193,0 

2,867,0 

26-6 

City 

25,000,0 

18,013,1 

195,6l.2,1 

45,636,3 

8,696,(i 

20O,  108,8 

2VI 

Chemical  .. 

300,0 

7.710,2 

24,221,3 

4,300,5 

1,933,4 

22  964,5 

27-1 

Merch.  Ex  . 

COO.O 

352.7 

5.985,7 

1,210,7 

565,4 

6,6(7,4 

2  6-0 

GaUatin 

1,000,0 

2,240.2 

9,232.5 

1,483,8 

526,5 

7,422,8 

26-4 

But.  <fc  Drov 

300,0 

130,1 

2,233,2 

608.8 

88.6 

2,5  1  3, 'i 

27-7 

Mech.&Tra. 

70iy,0 

357.0 

4,860,0 

629,0 

625,0 

5,385,0 

-8-2 

Greenwich . 

500,0 

547,4 

3,751,4 

513,4 

379,7 

3,743,1 

23-8 

Amer.Exch. 

5,000,0 

4,431,0 

28,064,4 

4,241,3 

1,3^1,8 

21,422,7 

26-2 

Commerce.. 

25.000,0 

11,935,4 

145,::;54.1 

19,421,9 

14.,556,1 

130,657.0 

26-0 

Mercantile . 

3,000,0 

4,424,1 

23,246,6 

4,075,1 

1.887,8 

20,155,4 

27-1 

Pacitio 

422,7 

618,7 

3.301,9 

518.8 

449,0 

3,948,4 

24-b 

Chatham . . . 

450,0 

1,067.5 

6,118,6 

722,8 

983,9 

6,229,4 

26-5 

People's  ... 
N.  America 

200.0 

422.5 

2.014,9 

507,0 

360,7 

2,599.5 

83-3 

2,000,0 

2,010.4 

16,0.52,0 

1,404,0 

2,096,0 

18,813,0 

vo-8 

Hanover  ... 

3,000,0 

6,841,1 

47.703,4 

10,818,8 

4.278,6 

57.783,1 

26-i 

Irving 

1,000,0 

1.064,2 

7,-33.0 

l,18s,5 

415,2 

6,765,0 

23 -V 

Citizens'    .. 

2,550,0 

606,2 

16,595,7 

3,592,7 

1,540,0 

20,647,1 

J4-S 

Nassau  

500,0 

317,3 

3,570,4 

436,4 

454,3 

4,843,0 

20-5 

Mar.ife  Fult. 

1,000,0 

1,338,7 

7,108,4 

1.109,7 

G47,4 

7,047,9 

24-9 

Shoe&Ltlir. 

1.000,0 

400,9 

7,729,0 

2.867.3 

437,4 

111,520,8 

26-6 

Corn  Esch  . 

2.000,0 

3,270,0 

29,024,0 

4.912,0 

3,863,0 

35,402,0 

24-7 

Oriental  ... 

750,0 

1.077,3 

8,488.2 

1,495,1 

597,0 

8,772,6 

28-8 

Imp.  <fe  Trad 

1.500,0 

6,619,2 

23.471,0 

3,780,0 

1,333,0 

20,608,0 

24-8 

Park  

3.000,0 

7.230.1 

71.565,0 

16.450.0 

5,872,0 

88,285,0 

26-7 

East  River 

250,0 

108,7 

1,196,0 

198,5 

177,4 

1,4U7,7 

26 -V 

Fourth    

3,000.0 

2.957,0 

20,189,6 

3.070,0 

2,508,7 

22,469,2 

24  0 

Second   

300,0 

1.502,4 

9.444,0 

617,0 

1,708,0 

10,016,0 

28-1 

First    

10.000,0 

14,992,-^ 

103,984,  :< 

22,393,1 

2,178,7 

98,298,0 

24-9 

K.Y.Xt.Ex. 

1,000,0 

886,  N 

8,346,11 

1.519,6 

451,5 

7,850.l< 

20-1 

Bowery    ... 

250,0 

768,3 

3.130,0 

417,0 

376,0 

3.5''7,0 

22-0 

N.Y.  Co... 

200,0 

715,6 

4,750.3 

1,026,6 

512,0 

5,977,7 

Ib-U 

German  Am 

750,0 

532,1' 

4.128,9 

719,3 

213.6 

4,100,8 

^2-V 

Chase 

1,000.0 

4,224,7 

45.863.7 

11,745,8 

1,709,8 

53,561,1 

26-1 

Fifth  Ave .. 

100,0 

1.784,7 

9.981.4 

2.304,4 

458,9 

10,796,8 

25-6 

German  Ex. 

200,0 

705,6 

2,662,2 

195,0 

685,0 

3,934,3 

22-3 

Germania  .. 

200.0 

873,0 

2,601,8 

455.8 

748,0 

5,510,5 

Ji-8 

Lincoln 

300,0 

1,391,3 

12,756,6 

1.138,6 

2.237.1 

13,761,6 

24-5 

Garfield 

1,000,0 

1.270,4 

8.082.4 

1,851,9 

289.0 

8,379,6 

25-5 

Fifth    

250,0 

408,2 

2,695,2 

509.2 

130,7 

2.824.5 

22-6 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,514,5 

1.834,3 

797.0 

11,154,0 

23-5 

West  Side.. 

200,0 

646,4 

3,843.0 

725,0 

316,0 

4,855,0 

23-9 

Seaboard  .. 

500,0 

1,446,>^ 

15.113,0 

3,147,0 

1,674,0 

18,lia,0 

26-6 

IstX.Eklyn 

300,0 

624,6 

4,291,0 

594,0 

781.0 

4,614,0 

28-7 

Liberty 

1,000.0 

2.003.6 

11.162,2 

2,317,8 

250.0 

10,025,9 

25-6 

N.Y.Pr.Ex 

1,000,0 

497.6 

5,403,4 

1.015,7 

441,4 

6,021,0 

24-i 

New  Amst. 

500.0 

574.5 

6,334,7 

1,180,1 

426,8 

7.483,7 

21-4 

Astor  

350,0 

582,6 

4.651,0 

671,0 

420.0 

4,548,0 

23-9 

Total  ... 

115,972,7 

137,656.6 

10992897 

209,481,1 

83.848.8 

11386613 
t 

25-7 

t  Total  United  States  deposits  included,  .-f  16,903,200. 

Eeports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  1,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted 


N.  Y.  City. 

Boroughs  01 
Man&Br'nx 
Wash.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consoi.  Nat. 
Fidelity  .... 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Jefferson  .. 
Mt.  Morris 

Mutual  

19  th  Ward  . 

Plaza 

Riverside  .. 

Stale    

12th  Ward  . 
23d  Ward  .. 
Union  Exch 
United  Nat. 
Yorkville  .. 

Borough  ol 
Brooklyn. 

Borou.i?h  ... 

Broadway  . 

Brooklyn  .. 

Mtrs.'Nat.. 

Mechanics' 

Mercliants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SjiragueNat 

Union 

WalUbout  . 

jEUSKYCrrr 
First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKBN. 
First  Nat... 
Second  Nat. 

Tot.  Apr  1 
Tot.  .\Ur25 
Tol.Marl8 


Capi- 
tal. 


$ 

100,0 
100,0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
100.0 
200,0 
200,0 
400.0 
250.0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000,0 
100,0 


200,0 
150,0 
300,0 
252,0 
600.0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 


400,0 

250,0 
250,0 
200,0 


110,0 
125.0 


101870 
101870 
101370 


Sur- 
plus. 


142,6 
68.2 
62,8 
264,5 
315,9 
1.048,8 
124,9 
131,4 
87.1 
138,2 
338,5 
129,7 
226.0 
194.0 
242,2 
103.2 
767.8 
117.5 
109,5 
536,4 
152, 
293,7 


97.3 
348,4 
159,1 
593,8 
500,3 

64,8 
790,1 
582,2 
170,0 
191,6 

92,7 
226.6 
112,2 

05,8 


1,072,1 

656.2 
120,9 
296.6 


541.6 
161,1 


Uansi.    ,       • 
tnvesU    '^P**"- 
ments. 


124573 
1 '24577 
124577 


$ 

691.3 
639.8 
529.0 
3.144,1 
5,838,0 
3,832,1 
864,8 
2,653,8 
1,983,1 
4,028,1 
2,439,0 
2,828,9 
3,349,4 
2,280,7 
3,281,0 
l,846.s 
8,342,0 
1,974,0 
1,662,7 
5,095,1 
2,807,8 
2,504,0 


1,820,(: 
2,455,0 
1,829,1 
8,674,4 
9,208.8 
1,450,4 
6,670,0 
3,315,0 
1.550.7 
1.868.4 

684, '.i 
1.319,0 
1,123,6 

833,6 


4,482,7 

2,241,7 

863,4 

1,566,6 


3,014,2 
1,239,8 


1117213 
1U)470>' 
1090807 


Leg.  J. 
&Bank 
Notes. 


$ 

16,6 

17,6 

21,6 

51,6 

268,0 

366,4 
16,8 
93,0 
16,0 

150,7 
15,'. 

149,2 
24,7 
28,2 

190,0 
16,9 

574,0 
30.0 
41,6 

117,3 

253,4 
34,8 


24,2 

18,2 

104.8 

382,6 

208,4 

22,9 

210,11 

144,0 

19,4 

60,'^ 

11.2 

115,0 

47,2 

46,0 


190,8 

83,5 
64,4 
34,1 


146,8 
39,7 


4,462,0 
l.'''61,0 
1,550,4 


JJeposit  with 


Clear'y 
Agent 


31.3 

29,2 

26,3 

223,4 

192,0 

42.4 

48,1 

107,4 

137,9 

138,6 

118.4 

106.3 

277,5 

219,2 

184,0 

100,1 

281,0 

169.0 

129,2 

284,3 

47,4 

244,4 


100,9 
200,4 

58,3 

91,0 
497,4 

70,. 
419,0 
329,0 

91,7 
161,1 

46.8 

25,0 

94 

25.0 


361.7 

63.0 
18.6 
68,1 


63,1 

37,7 


■),953.7 
5.914,3 
6,024 ,4 


79,3 

45,0 

43,4 
365,0 
449.0 
242,2 

59,4 
299,7 
167,0 

97,8 
227.4 
247,4 
247.5 
579.0 
314,0 

80.5 
119,0 
155.0 
120,7 
728,8 

85,2 
255,5 


140, 
287,4 
217,0 
545,h 
1,248,7 
189, s 
681,0 
489,0 

4  5 
128 

80,9 
146,t 
173,7 

38,6 


1,367,9 

685,1 
225,r. 
320,5 


172,3 
60,1 


121861 
1284t)9 
150238 


Other 
Bks.ti:c 


42,1 
99,6 

270,1 
3,6 

125,0 


Net 
Deposits 


38,0 

270,7 

310,0 

79,4 

55,9 

56.1 

239.7 


211.t 

1,073.0 

26,0 

154,0 

366,6 


276,0 


63,5 


98 

292,8 

113,7 
60,0 
19,( 
74,0 

121 

136,0 
46,8 
98,0 

401,8 
70,4 


807,0 

87.8 

26,2 

4.9 


417.1 

106,8 


6,768.2 
/,0.'.3,4 
7,423,4 


$ 

576,3 
659,1 
635,1 
3,709,4 
6,026,0 
2,271,0 
848.4 
3,180,0 
2,403,0 
4,103,5 
2,463,6 
3,468,2 
3,686,4 
3,061.2 
3,615.0 
1.627,6 
9,798.0 
'2.368,0 
2,030,6 
6,624,3 
1,381,6 
3,018,3 


1.929,6 
2,533,3 
2,021,0 
4,384.3 
11,130,1 
1,624,4 
6,807,0 
3,788,0 
1,59'2,9 
2,108,5 

704,3 
1,162,0 
1.556.9 

827,0 


5,931,3 

2,288,9 

905,8 

1,748,4 


3.242,7 
1,290,3 


1232713 

1225281 
1249137 


New  Vork  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelpliia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

IVe  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  V. 

Marll 
Marl  8 
JMar25 
Apr  1 
Hon. 
Marl8 
Mar  2  5 
Apr  1 
PUila. 
Marl  8 
Mar25 
Apr    1 


Capital  <{ 
Surplus. 


251,852.3 
251..V52.S 
263.629,2 
258,629,2 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 

48,107,1 


Loans. 


11829203 

112"67S4 
11097017 
:0992897 

192,881.0 
194,s21,0 
196,258,0 

220,377,0 

219,815,0 
220.020,0 


Specie. 


$ 
221,189.7 
215,060,0 
210.350,2 
209.4al.l 

18,985,0 
19,6^1,0 
18,969.0 


Legals. 


85,004.9 
88,703,7 

83,794,6 
88.848.8 

6,025,( 
5,94«,o 
5,770,0 


65,847.0 
68,549,0 
59,569,0 


De- 
posits, t 


$ 
1187665.'* 
11744881 
11500619 
11386618 

229,638,0 

280,080,0 
228,277,0 

260,457,0 
256,780,0 
263,017,0 


Circv^ 
lation. 


.s 
42,364,5 
42,803,6 
43,059,8 
43,718,7 

7,397.0 
7,515.0 

7.780,0 

11,917,0 
12,009,0 
12,188,0 


Clearings. 


1,731,482,4 
2.062,687,9 
1,814,982,0 
1,914,56'2,3 

152.910,7 
145,564,1 
140,794,9 

126,888,4 
122,460,6 

116.480.4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks." 
and  also  Government  depcsits.  For  Boston  these  Government  deposits 
amounted  on  April  1  to  $2.808,000 ;  on  March  25  to  $2,807,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  Y''ork  for  the  week  ending  for  dry  goods 
March  30  and  for  the  week  ending  for  general  merchandise 
March  31 ;  also  totals  since  beginning  first  week  January, 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods. 

$3,044,881 
10,219.739 

$2,374,075 
8,914,699 

$2,305,291 
9,866,545 

$2,308,537 
10,209,210 

General  Merchandise 

Total 

$13,264,070 

$41,325,048 
151,151,593 

$11,288,774 

.$36,016,363 

124,244,940 

$12,171,836 

$41,563,656 

118,848,781 

$12,512,747 
$36,814,932 

Since  Jan.  1. 
Dry  Goods.      .  . 

General  Merchandl.se 

108.789.352 

Total  13  weeks 

$192,476,641 

$160,261,303 

$160,412,437 

$145,054,284 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  3,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

$12,360,269 
121,949,287 

$7,759,560 
120.562.293 

.$8,216,549 
130,849,147 

$10,177,645 

Previously  reported.. 

112,441,456 

Total  13  weeks 

$134,299,556 

$128,321,853 

$139,065,696 

$122,619,101 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  tlie  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  1 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

.Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain. . 

$724",i99 
4,000 

•* ...... 

$1,500 
20,899,663 

3,509l917 

24,300 

7,250,000 

1,000 

$330,922 
387,375 

"5;  919 
6,852 

44,020 
4,473 

.f330,923 

France . ....... 

3,010,408 

Germany  ...... .... 

West  TnilieH  , , . .   . 

193,912 

Mexico 

44,807 

South  America 

364,109 

All  other  countries 

14,343 

Total  1905 

$728,199 
15,500 
11,200 

$522,200 

"2",6o6 
■  "3',6o6 

$31,686,270 
2,699,274 
2,402,945 

$8,319,730 

308,000 

7,000 

31,472 

679,999 
3,000 

$779,561 

25,665 

196,868 

$i",232 

40,870 

6,214 

285 

$8,958,499 

Total  1904 

4,848,033 

Total  1903 

2,373,981 

Silver. 
Great  Britain 

France 

Germany  

West  Indies 

$24,434 

Mexico 

181,563 

South  America 

447.448 

All  other  countries 

859 

Total  1905 

$627,200 
911,760 
675,019 

.$9,349,201 
13,109,572 
10,240,256 

$48,101 
6,755 
4,383 

$654,803 

Total  1904 

224,729 

Total  1908 

323.2  U 

Of  the  above  imports  for  the  week  in  1905,  $13,766  were 
American  gold  coin  and  $1,403  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,000  were  American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


^auliittig  and  J'inancial. 


Spencer  Trask  &   Co. 

Montiilv   Descriptive   List    of    Hiph-Grade 
INVESTMENT    BONDS. 

Transact  a  general  bankino-  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchan(re. 

Branch  Office,  Albany,  N.Y.       William  and  Piiie  Stf.,  New  Yorlu  | 

Moffat  &  White, 

membem  Nevr  York  8tock  Exckanvc, 

6  NASSAU  8TKKKT.  COUNBB  WALL, 

jDoalcrit  In  Investment  Seciirltfef. 

Tel.  5tl^0-68ai  CortlattdU  Telephone  Hteoks  a  8pe«lalt7. 


Apb.  8,  1905.1 


THE  CHRONICLE. 


1345 
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For  Dividendt  see  page  1343. 


WAIiL.  STREET,  FRIDAY,  APRIL  7.  1905.-5  P.M. 

The  Money  Market  and  FinajiCial  Situation.— A  promi- 
nent feature  of  the  week  at  the  Stock  Exchange  has  been 
the  larger  interest  shown  in  industrial  and  miscellaneous 
stocks  and  the  advance  that  has  been  recorded  in  some 
issues.  Prominent  among  the  latter  are  United  Steel  Cor- 
poration shares.  It  will  be  readily  recalled  that  less  than  a 
year  ago  Steel  preferred  sold  at  a  fraction  above  51  and  the 
common  at  8%.  To-day  the  preferred  has  sold  at  103  and 
the  common  above  38,  thus  vindicating  those,  of  whom  there 
were  a  few,  who  had  the  temerity  to  champion  the  Steel 
Company,  its  business  and  its  prospects  when  its  shares  were 
at  the  lowest.  As  might  be  expected,  this  movement  of  so 
important  an  issue  has  had  a  stimulating  effect  upon  the 
entire  market,  Other  influences,  however,  have  been  at 
work  and  an  advance  of  abcut  5  points  in  St.  Paul  common 
is  accompanied  by  rumors  to  the  effect  that  one  object  of 
a  new  issue  of  $100,000,000  Union  PaciEc  preferred  is  to 
acquire  control  of  St.  Paul.  It  is  interesting  to  note  in  this 
connection  that  Eock  Island  has  been  by  far  the  most  active 
stock  in  to-day's  active  market,  although  its  advance  is  not 
as  conspicuous  as  that  of  St.  Paul. 

The  Government  report  due  on  Monday  with  reference 
to  the  winter-wheat  crop  is  expected  to  be  a  favorable  one. 
Other  affairs  of  a  domestic  nature  are  about  as  heretofore 
reported.  So  far  as  is  known,  no  progress  has  been  made  in 
negotiations  for  peace,  and  news  of  military  and  naval  move- 
ments in  the  Far  East  are  awaited  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  434  p.  c.  To-day's  rates  on  call  were  83^2 @4i^  p.  c. 
Prime  commercial  paper  quoted  at  33^(g4  p.  c.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1  009,245  and  the  percent- 
age of  reserve  to  liabilities  was  51  "95,  against  49'59  last  week, 
the  discount  rate  remaining  unchanged  at  23^  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,725,000  francs  in 
gold  and  175,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


lleserve  held 

25  p.  c.  of  deposits 

Surplus  reserve 


1905 
April  1 


$ 

115,972,700 

137,(;56,500 

1,099,289,700 

43,718,700 

•l,138,tiHl,30C; 

209,481,100 

83,848,800 

293,329,900 
284,065,325 


Differences 

Jrom, 

previous  week 


$ 


Dec  10,412,000 
Inc  058,900 
Dec  12,000,600 
Dec  809,100 
inc  54,200 


Dec 
Dec 


814,900 
3,000,150 


8,(364,575  Inc     2,185,250 


1904 
April  2 


115,572,700 
132,366,200 

1,022,707,100 
36,880,000 

1,069,369,400 

223,390,100 

71,707,300 

295,097,400 
267,342,350 


1903 
April  4 


110,322,700 
122,764,400 
903,981,900 

42,970,700 
888,762,300 
158,146,200 

66,175,200 

224,321,400 
222,190,575 


27,765,0501    2,130,825 


*  $16,903,200  "United  States  deposits  included,  against  $16,999,800  last 
week  and  $56,107,400  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserre  would  be  $12,890,375  on 
AprU  1  and  $10,729,275  on  March  25. 

Note. — Eeturns  of  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange.— Ihe  foreign  exchange  market  was 
quiet  and  firm  until  Wednesday,  when  it  grew  more  active 
and  strong  in  reponse  to  a  demand  for  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  SSJ^  for  sixty  day  and  4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8455  @4  8465  for  long,  4  8630@4  8635  for  short  and  4  8660(3 
4  8(570  for  cables.  Commercial  on  banks,  4  8410@4  8420,  and 
documents  for  payment,  4  833^@4  H%,  Cotton  for  payment, 
4  833^@4  83%;  cotton  for  acceptance,  4  8410@4  8420,  and 
grain  for  payment,  4  84i^@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^.i*@5  lt%  for  long  and  5  16%:1:@5  16^*  for  short. 
Germany  bankers'  marks  were  94?^@y4  13-16  for  long  and 
95@95  1-16  for  short.  Amsterdam '  bankers'  guilders  were 
40  1-16@40  1-16T[  for  long  and  40M§@40  5-16t  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15c.;  week's 
range,  25  f .  17c.  high  and  25  f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lon'j.- 


Sterling  Actual — 
High....!    4  8460        ®  4  8470    f 
Low I     4  8410        -g)   4  8420    | 

Paris  Bankers'  Francs— 
High.... I    5  1834*      ®  5  183,      I 
Low 1    5  20  ®  5  1938*   I 

Oermany  Bankers'  Marks— 
Hish....|      9434         @  94i3ia     I 
Low I      94»ia        @  'Ji-'a        \ 

Amsterdam  Bankers'  Guilders— 
High....!      40ii8        ®  4uii8ll     I 
Low I      40  ®  401,8 


-Short- 


4  8635 

4  8590 

5  lO^gt 
5  17  hi^ 

95 
94i5ie 

4OI4 
403ie 


® 


4  8640 

4  86 

5  le^p* 
51712 

95I18 
95 


-Cables.- 


4  8665 
4  8620 


4  8675 
4  8630 


405l8       I      

4OI4         I     

Plus:  III18  of  10/0.    **l320fl%. 

for  domestic   exchange  on 


Less:  *ii6  of  lo/o.  f  I32  of  Io/q.  i  Sg^  of  lo^ 
The  following  were  the  rates  ....  ^^.^^^^,^  . 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  ^1,0C0  discount;  selling  75c.  per  $1,000  pre- 
toium;  Charleston,  ISj^c.  per  $1,000  premium;  New  Orleans, 
bank,  50c.  per  $1,00J  discount:  commercial.  85c.  per  ?1,000 
discount;  Chicago,  5c.  per  |1,000  premium;  St  Louis,  15c. 
per  $1,000  discount;  San  Francisco,  80c.  per  $1,000  premium. 
State  and  Railro.^d  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  market  for  railway  and  industrial  bonds  has  not  kept 
pace  with  the  more  active  and  buoyant  stock  market,  but 
on  the  other  hand  the  volume  of  business  in  this  depart' 
ment  diminished  day  by  day. 

United  Stales  Bo 9'.«!8.— Sales  of  Government  Bonds  at 
the  Board  include  $37,000  4s,  coup.,  1907,  at  105  to  105i^; 
$5,000  2s,  coup.,  1930,  at  1'  4,3^,  and  $1,000  3s,  reg.,  1908-;8, 
at  104^4.  The  following  are  the  daily  closing  quotations; 
for  yearly  range  ute  third  page  foiloitirg. 


Interest 
Feriods 


2s,  1930 registeredQ 

2s,  1930 couponJQ 

2s,  1930,  small.registered . . 

2s,  1930,  small coupon].. 

3.S,  1918 registered'Q 

3s.  1918 coupon  Q 

38,  1818,  small.registered  Q 

3s,  1918,  small coupon  Q 

4s,  1907 registered'Q 

48,  1907 coupoujQ 

4s,  1925 registeredQ 

4s,  1925 coui:)onr 


-Jan 

-Jan 


■Feb 
Fell 
Fel) 
■Feh 
Jan 
■Jan 
■Feb 
Feh 


L.r^o uuupuiii*^^ — rt?u    "loo       "10.5 

This  is  the  iirice  hid  at  the  morning  hoard;  no 


April 

April 
3 

April 
4 

April 

0 

April 
6 

■10434 
♦a;043j 

♦10434 
*  104  34 

♦10434 
10434 

■♦10434 
*  10434 

♦10434 
•10434 

^x6b^I 

*a;105 

*i04" 
♦105 

•ioT' 

*105 

*i6i" 

♦105 

10434 
*105 

*i03i^ 
♦  10434 
a;l05i4 
♦133 
♦133 

♦10434 
♦10434 

•133 
*133 

*io3"4 

"10434 

10518 

♦133 
♦133 

♦ibsii 
♦10434 
♦10434 

♦133 
♦133 

•ibs"^ 
•10434 

105 
'133 
*133 

April 
? 


*  10434 

♦10434 


104 

♦105 

ibsi.j 
*  10434 
♦10434 

133 
*133 


sale  was  made. 


Railroad  and  Mifceihi*  eou.s  Stocks  —Increasing  activity 
and  strength  have  characterized  the  stock  market,  especially 
during  the  latter  part  of  the  week.  On  Monday  and  Tues- 
day the  market  was  irregular.  On  Wednesday  a  stronger  ten- 
dency developed,  which  increased  in  force  on  Thursday  and 
to-day,  carrying  a  considerable  number  of  issues  up  from  3 
to  7  points.  The  advance  movement  was  led  by  the  United 
States  Steel  issues,  St.  Paul,  Canadian  Pacific  and  its  con- 
trolled lines,  Atlantic  Coast  Line,  and  several  of  the  South- 
western stocks. 

Some  of  the  granger  shares  were  strong  in  anticipation  of 
the  GovernmeEt  report  on  the  condition  of  winter  wheat. 
New  York  Chicago  &St.  Louis  advanced  5  points  and  Toledo 
St.  Louis  &  Western  preferred  6)^  points.  These,  however, 
were  exceptional  features,  St.  Paul  was  the  prominent 
feature  to-day,  with  the  accompanying  rumors  mentioned. 

As  noted  above,  increasing  interest  is  observed  in  indus- 
trial issues.  United  States  Steel  preferred  sold  up  to  103,  a 
new  record  in  its  history,  and  the  common  at  38i^  was  higher 
than  at  any  time  since  the  early  months  of  1903.  Otiaer 
strong  features  of  this  list  are  Tennessee  Coal  &  Iron,  Gen- 
eral Electric,  American  Cotton  Oil  and  the  copper  stocks. 
Consolidated  Gas  lost  a  part  of  the  advance  previously  noted 
and  Colorado  Fuel  &  Iron  has  been  weak. 

For  daity  volume  of  business  seepage  1353. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  April  7 


Amer  Ajirrioui  Ohem... 
Amer  Beet  Sugar 

Preferred 

Assoc  Merchants  lat  pr! 
Atch  Top  <&  8  Fe  rights 
Canadian  Pac  sub  3d  pd 
Col  Fuel  &  Iron  rights. . 
Distil  Co  of  America,  pf 
Ft  W  &  Denv  C,  stmpd.. 

Joliet  <&  Chicago 

Knlck  Ice  (Chicago) 

Preferred 

Nat  Knam  &  Stamping. 

Preferred 

N  "S  &  N  J  Telephone ... 
Ontario  Silver  Mining... 
Pitts.  Ft.  Wayne  &  Chic. 
BR  Securities  111  Cent'i 

stock  trust  certlfioatee- 

Standard  Mining 

U  8    eather 

Preferred 

U  S  Eeduc  &  Befln'g 

Preferred 

Vandalia 

Vulcan  Betlnninc 

Preferred 


Sales 
for 

Week 


912 
301 
2(10 
160 

12,462 
100 

76,522 

370 

300 

20 

4,40 
40(1 

27,985 

3,700 

IJO 

2; 

42 

180 

70 
470 

4,440 

tJ,63!? 

6,530 
220 

2,300 
600 


Range  for  week 


24  Apr 
3 1^4  Apr 
S4»gApr 
as^-jApr 
SsApr 

181>«iApr 

■^Apr 

63    Apr 

62    Apr 

If' 2  Apr 
1 634  Apr 
75  Apr 
24  Apr 
E2     Apr 

xl70 Apr 
2i2Apr 

184    Apr 

95»<Apr 

2  00  Apr 

12»4Apr 

107'isApr 

27"^  Apr 

55    Apr 

00    Apr 

8    Apr 

49    Apr 


2  4  ■'8  Apr 
32  Apr 
86  Apr 
SSiuApr 
"^Apr 

leiViApr 

2  Is  Apr 

53    Apr 

BS'^Apr 

i82  Apr 
20>aApr 
76  Apr 
Si^sApr 
94    Apr 

172  Apr 
2i3Apr 

185    Apr 

96  Apr 
200  Apr 

13  Apr 
•i  09  "4  Apr 

35     Apr 

fiS^Apr 

lOOi^Apr 

11  Is  Apr 

50    Apr 


Range  Hnee  Jan.  1. 


20    Jan 

24TgApr 

24    Jan 

34 1^  Mar 

77    Jan 

85    Mar 

96    Jan 

99    Mar 

SgApr 

34  Feb 

12915.  Jan 

ISl'uApr 

"^Apr 

2i.jApr 

50    Mar 

55    Mar 

44    Jan 

tiSViApr 

180    Feb 

l.'^2    Apr 

10    Jan 

20isMar 

60    Jan 

78    Apr 

18i4Jan 

Sl^sApr 

89i2Feh 

94    Apr 

167    Jan 

174    Mar 

2iuApr 

4    Feb 

134    Apr 

136    Jan 

e2    Jan 

P6»4Mar 

200  Mar 

2  00  Mar 

113=,Mar 

l.SaJaa 

1 00^8  Jan 

iOgi^Mar 

18    Feb 

36    Apr 

85    Jan 

63  "t  Apr 

100    Apr 

ioo'4Apr 

8    Apr 

ili-jApr 

49    Api 

60    Apr 

CntsiiJe  Market. — There  has  been  a  decided  improvement 
in  the  market  for  unlisted  securities  this  week.  Trading  has 
been  on  a  much  larger  scale  and  with  few  exceptions  values 
have  moved  to  a  higher  level.  Less  interest  has  been  mani- 
fested in  Northern  Securities  stock  and  only  about  65,000 
shares  changed  hands  during  the  week;  after  a  drop  of  %  to 
160,  the  price  advanced  to  1833^;  the  close  today  was  at  IQ^J^. 
A  feature  of  the  trading  has  been  the  activity  and  strength 
displayed  by  the  American  Can  issues;  the  common,  after  a 
decline  from  11 1.^  to  10/^,  rose  to  133^,  while  the  preferred 
moved  up  from  663^  to  12%.  Standard  Oil  displayed  pro- 
nounced strength,  the  price  advancing  from  619  to  630. 
American  Light  &  Traction  common  gained  9  points  to  95. 
Interborough  Rapid  Transit  rose  from  2063^  to  213  and  then 
dropped  back  to  208}^;  to-day  there  was  a  recovery  to  21C}-^, 
and  the  final  sale  was  at  209^.  American  Ice  Securities 
(when  issued)  advanced  2^^  points  to  29^^.  Colorado  Fuel  & 
Iron  new  stock  (when  issued)  sold  from  52  up  to  56.  Beth- 
lehem Steel  common  went  up  2  points  to  36,  while  the  pre- 
ferred declined  from  873^  to  843^;  the  last  sale  was  at  853^. 
Mackay  Companies  common  advanced  2  points  to  41/^.  New 
Orleans  Railway  new  preferred  (when  issued)  gained  4 
points  to  71%  and  ends  the  week  at  773'4;  the  common  rose 
from  27  to  273^.  After  a  further  advance  of  2  points  to  153^, 
United  Copper  common  reacted  to  1132?  to-day  there  was  a 
recovery  to  13/^  and  the  close  was  at  13^^:  the  preferred 
gained  W  point  to  66  and  then  fell  to  58;  the  final  sale  was 
at  62.     Greene  Consolidated  Copper  ran  up  from  28%  to  30. 

Outside  quotations  will  be  found  on  page  1353. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUI'VIN(J    TWO     PAGES 


STOCKS— UiaiiEBT  AX D  LOWKST  SAhJs.   PRICKS 


Saturday 
April  1 


'36 

*74 
88 
•102  Hi 
142^4 
108  "a 
*95 

6758 
•150 
*155 
9038 
148'* 
♦70  Sa 
•199 
5758 
-»41 
•80 

♦87 
•BOJ-j 
♦3412 
I75I1; 

•184 
243'8 

•258 

•190 

•190 

•34 1< 
10 14 
•  42 
•108 
•119 
27 
62 
37 
191i« 
•385 
35 
89  Sj 
•24 

•32 

84 

•1§3^ 

•32>ii 
45  "a 
80  hj 
68  Hj 

•64 

•86 
•300 


40 
80 
883s. 
103 

143 
1U8^4 

96 

68  V 
157 
1^0 

9()5p 

14S'.. 

71'-, 
201 

5S 

413l 

82=8 

ti6 

35  4} 
176 
1>'6'-.. 
244 
263 
195 
200 

18V2 

35I4 

10>2 

4rt 
109 
121 

29 

Wi 

39 
192 
395 

35  Hi 

9058 

26 
^h 

35 

85 

1638 

33 14 
45^6 
>-0^ 
68^2 
66 
95 
310 


loS^i 
119 

28'4 

62 

38»2 
192 
2:390 

35J.i 

9U-''b 
•24 

*5'4 
*33 

86  "^ 

16 

3234 

45 '6 
801^ 
68 

*64 

*85 

309  hi 


213*  2258 
•93   95 
•93   94 
159141591-! 

28  <4  28=4 


541a 

55 

•36  "a 

38H, 

•8334 

84 

31»4 

32 

65  »6 

66 

"14 

18 

•60 

65 

•39>9 

41 

•98 

103 

"315 

350 

♦58 

60 

I4II1I4II2 

167 

I6714 

8713 

H83h 

1221312s- 

2434 

24  7f, 

•150 

170 

•61 

64 

•89 

95 

119 

119 

•164 

166>a 

Si's 

3]ifl 

65 

65 

10634 

107 

•141 

145 

"401a 

4II2 

•21 '4 

22 

ISO's 

162^4 

48 

48 14 

•110 

117 

80V) 

801.^ 

20II220112 

62>2 

63^4 

86 

85  S; 

•92 

•93 

•105 

♦93 


94 

94 

108 

95 


143 '8  143  »i 
•46   4612 


•119  124 

•80   84 

•105  112 

94 14  95 

•Si's  yi's 

•89  90  Si 

34 !«  34  "i 

79 '8  80 

♦30  70 

•13  la  16'-2 

♦491a  51 

•241s  2ai<j 

•76  79 

7034  71 
•185  192 


Monriay 
April  3 


•36 

74 
88 
10258 
J  4234 
lUSSg 
9534 
6758 
Mf,0 
"155 
'8611. 
148 '8 
•70ia 
'199 

58 14 
♦41 
-80 

231a 
♦87 
♦601a 
♦341a 
17556 
J1-4m 
244 14 
•258 
lllO 
♦193 
18 
35 
934 


40 

75 

88M 
10276 
144 14 
lu9 

953, 

6838 
157 
180 


149'e 

71  Hi 
201 

OS's 

42 

82 

233, 

881. 

66 

35  H) 
1760(i 
I84I4 
241't. 
263 
195 
200 

19 

36 

10  ly 


10.834 

121 

2V34 

621a 

39 14 
1941.^ 
390 

3oiii 

yOSj 

27 
6I4 

35 

85 12 

16 

33 1« 

47 

821a 

701a 

68 

95 
310 


♦43        99 
94        94 

160  1601^ 
28T8  28'8 
65       bo\ 


8334 
3ia6 
65  la 

♦14 

♦50 
401a 

♦98 

315 

•56 

14112 

167 

871a 
1221a 

2434 
*160 
♦611a 
♦89 
119 
♦1641a 

3114 

6534 
106\ 
♦141 
•40 
♦201a 
162 

48 
HO 

81 
♦2011a 

6234 

85 14 
•92 

93 
105 
•93 
143 

4739 


84 
3134 
66 
18 
65 
41 
103 

•su> 
eo 

142  42 
16714 

88 
I23I8 

25 14 
170 

64 

i}o 
120 
165 

31 14 

66 
I0714 
145 

42 

22 
16318 

50 
117 

81 
203  i-i 

63=8 
8534 
94 
93^4 
108 
95 

143  5g 
4834 


1201a 

•80 

105 
9434 
01  la 
90 1« 
34  ■« 
SO 

♦50 

•131a 

♦49 

♦241a 

•76 

7014 
'185 


12215 

84 
112 

95  i,, 

92 

9018 

3434 

80 

70 

161a 

67 

261a 

79 

71 14 
192 


Tvesiiay 
April  4 


♦36 

74 

8734 
10234 
143 '8 
10818 
♦95 

66 'e 
•150 
♦155 

9iiia 

14834 

•701.2 
20112 
68i« 
41 
♦80 

23  H 
♦87 
•601a 
♦34 
17534 
•184 
243 
•2.)  8 
•190 
'192 
1812 
351-2 
IOI4 


40 

741a 

SMi-^ 

103 

146 

10834 

96'-, 

68% 
157 
180 

90  J, 
149^8 

71  H 
202 

69 

41 

81 

2358 

881-4 

65 12 
35 

176'% 

185 

2433, 

263 

I'.'S 

200 

193b 

35  "i 

10-»4 


108      10858 
'119      121 
281a    29 14 
61  "a    62 
38        381a 

193      195 
'37212  390 

•3318  331-i 
901a  9OI2 
25 


5I4 
S3 
851a 


25 

33 
8534 


-lJ5g  16*^, 

321a  323, 

461a  4736 

81 5»  821a 

6934  701a 


'64 
*85 
'305 


68 

95 

310 


♦36 
•7414 

87 
1021a 
145 
10734 
$96 

6712 
150 
■165 

90  Si 
149 
*70 
202  la 

5758 

♦41 
•80 
23 1« 
♦87 
•6138 

3434 
17434 

186 

24334 

262 

190 

192 

1938 

35 14 
\V 

•41 
107  ig 
•119 

28ia 

61 

38 14 

19234 

♦3721a 

35 14 

90 

'241a 
6 

'33 

8434 

16i» 

32*4 

46 

8II9 

693b 

'62 

85 
•300 


22 1«    221* 


93  Sj 
160 
«2si4 
♦54 
•3>i 

8334 

30I4 

65 
♦14 
♦60 

41 
•98 
•315 
♦56 
141''e 
166  Si 

87 
122 

25  le 
155 
♦62 
♦89 
119 
165 

31 14 

65 
IO6S2 
♦141 

40  Sj 
♦20 
16156 

49*8 
♦110 
81 14 
202 

61 '8 

8434 

•92 
♦93 
♦103 
♦93 
1421a 
471a 


93  Si 
I6OI4 
28 14 
56 
38 
84 
3114 

65 'e 

18 

55 

41 
1U3 
325 

60 
14334 
1'37 

8818 
123  Si 

253b 
170 

64 

95 
120 
165 

3114 

65 
107 
145 

40  Si 

22 
163 

52 
117 

82 
202 

6318 

86=8 

94 

94 
108 

95 
143 14 

47  S. 


1221a 
"80 
♦lO.i 

9334 

92 
-90 

33^8 

79-8 
♦60 
•13S! 
•49 
♦2418 
♦78 

70  S2 
•188 


122  Si 

86 
112 

9434 
92 
901* 
35  S 
811a 
70 
16  Si 
67 
26  Si 
80 
70'4 
19', 


Wednesday 
April  5 


40 

76 

88I4 
102-e 
I4-I4 

10834 

90 

683* 
157 
180 

90^1 
1531, 

711-i 
202  s, 

ess 

42 
82 
23  Si 

881. 

eoSi 
35  s 

17578 

185 

244Si 
262 
liJ5 
200 
1938 

36 

lOSi 

45 
10734 
121 

28  7g 

6IS2 

3  8  Si 
1935e 
390 

3.M4 

90 

26 
6 

35 

85 

I6I4 

3378 

46^8 

82 

6934 

66 

95 
310 


2178 

-93 

94  Si 
159S2 

28  Si 
♦54 

"8358 
301a 
65 

•14 

•50 


22^ 
97 
94  S2 
16018 
2834 
55 
38 
8334 
30  Si 
65  Si 
18 
56 


*316 
•56 

141.34 

107 

8714 
123 

24 '4 
♦145 

63 
♦89 
II8I4 
I6434 

Sl^is 

64  Si 
106 14 
141 
♦40 
♦20 
I6O34 

51 
115 

82 14 
♦200  Sj 

60  7g 

8458 
♦92 
♦93 
•103 
♦93 
14236 

47 


325 
60 

14378 

167 

8734 
123  Si 

25 
170 

63 

95 
120  Si 
165  Si 

3i.3e 

65 
106 14 
145 

41 

22 
16218 

5  2:16 
116 

82 14 
203  S. 

623b 

851* 

94 

94 
108 

95 
14336 

47 


♦12034 
•80 
105 

9  3 '8 

92 
♦8934 

3438 

80  S» 
♦60 
♦14 

62 

26 

78 

7034 
185 


124 

84 
112 

96 

92 

90I4 

361, 

hO'a 

70 

I6S2 

64 

26 

78 

71 
190 


Thur/tii  ay 
April  6 


♦36 

•74  la 

8S38 

103 
14814 
lOili-i 
9534 
67-'4 
'150 
155 
"90 
152  Si 
*70Si 
203  Si 

581-4 

41 14 

81 

23  ig 
♦87 
•601-j 

35 14 
176 
l>-5 
24334 
258 
190 
192 
♦18 

34% 

10 1» 


40 

76 

911. 

1037^ 

I50S2 

110^4 

9'; 

681a 
157 
180 


15434 
71  h 

204  S; 
6918 
42  S 
82', 
2434 
88 14 
65 
37 

1781* 

185 

244% 

263 

195 

200 
19  Si 
34  Si 
103t 


10734 

♦119 

281a 

6034 

38-4 

192 

3^0 
35 14 
90 

•23 
♦5 

•33 
8434 
I6I4 
3314 
463b 
81 
69 '4 

•62 

♦85 

300 


108 
121 

28 '8 

61 

38 14 
193  Si 
3^4 

35 14 

90 

26 
6 

35 

85 

IGI4 

3334 

4678 

81^4 

70 

66 

93 

3i0 


22        225* 


941-2 
160  Si 

28 

56 
•35 

8334 

3138 

6614 
♦14 
♦60 

401a 
♦99 
*315 
♦56 
143 14 
166  Si 

8634 
12258 

2478 
145 
*62 
-89 
120 
165 

3114 

64^4 
106  Si 
143 


9  4  Si 
163 
29I4 
66Si 
38 
8334 

3178 

6534 

18 

65 

40S) 
103 
325 

60 
144 
167 

8712 
I23I4 

25 14 
170 

64 

96 
12034 
I6534 

32 14 

66 14 
10858 

143 


160^4 

5138 
115 
8238 

?202 

6178 

85 'a 

92 

93  Si 
♦103 

9478 

143 'b 

47 


162 14 
53Sk 

120 
83 'e 

202  Si 

6258 
8'i 
94 
9334 
108 

9478 

1441* 

47  Si 


122  Si 

•80 
♦  105 
9459 
92', 

♦8'J34 
35 
8O34 

♦50 
16S» 
66 
2  6  Si 
78  Si 
701* 
♦185 


123 
84 

112 
951* 
9^14 
90 
353b 
807, 
70 
173, 
58 
2  7  Si 
78  Si 
71 

190 


Iriday 
April  7 


•36        40 

•74I2    70 

893,     91 

103      1035, 

149  1.-05* 
llOislll 

96   96 
68%  ^934 

150  157 
155  180 


15373  15f 
71   71I4 


04 
58S, 

41 14 

83^4 

2  4 '4 
88 
671a 
37 


204 

58 

41 

8234 

2376 
*d7 
♦64 

36 14 

17734  1793, 
186   186  S< 
24338245 
♦268  263 
195   195 
195  200 

1839  18  >* 

3334  34 

10%  loSi 


108  108 
119  121 
29   29  % 
61%  613* 
38%  39 14 
192   19234 
372%  392 
36%  36 


89% 
24 
•5% 
•33 
8434 
16% 
33% 

46-8 

M% 
69 '4 
65 

•85 
305 


89% 
24% 
6% 
35 
847. 
163* 
33  Si 
47% 
82 
70% 
6\S 
95 
305 


22%    23% 
93        93 
•94        95 
16^%163 
2939    30% 
66%    67 


8379 
31 
65% 
14 
50 
40 
99 
♦315 
57 


84 

31  84 

6534 

18 

65 

41 
103 
32'5 

60 


142%l4334 
166%  10739 

8658    88 
12234  12334 

2434    '25% 
•145     170 
♦64        6434 
♦89       95 
119     120 
164%  164% 

31%    32% 

66        67 

107%10838 

142  144 
40  40 
20%    21 

I6I34  163  Si 
54        55 
♦115     120 
84        85 

202%  203 
61        62% 
8559    86% 

•92  94 
93  7g    94 

103      109 

•93%    95 

14358144% 
46       46 


123%  123  Si 
♦80%    84^4 
•lu5     110 

9434     9 

92  % 
•8934 

35% 

8058 
♦50 
♦1634 
•6634 
♦2634 

78 

70S4 
♦180 


STOCKS 

NEW  YOHK   STOCK 
KXCHANGE 


Railroads. 

A  nnArbor 

'T-  Do    pref 

Atcli.  Topeka  &  Santa  Fe. 

Do    i)ref 

Atlantic Coaiit  Line  RR.. 

Baltimorecfc  Ohio 
Do    prel 

Brooklyn  Rapid  Transit.. 
BulUlo  Koch.  &  Pillab'g. 

Do    pref 

Buffalo  <fe  Susqne, prei... 

/  'anartian  Pacirtc 

'^    anarta  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  iS;  Alton 

Do    pref 

CliicaKo  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c  pref.  "A".. 

Do  4  p. c.  preL  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  Nortli  Western 

Do    pref 

Chic  St  P.  Minn.  <fc  Cm. 

Do    pref 

Chicago  Ternj'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  Irusi 

Do    Ist  i>t.  vot.  trr.  cfs. 

Do    2dpf.vot.tr.  ctfs. 

Delaware  &  H udson 
elaw.  Lack.  <fc  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines*  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

DuJnili  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  i)ret 

Green  Bay&W..dob.  ctf.A 
Do  deb.  ctf.  H 


Sales  01 

the 

Week 

Shares 


Hockine  VaUey. 
Do 


pref. 

illinois  Central, 
owa  Central 

Do    pref. 


Kanawha <&  Michigan.. 
C.Pt.S.&M.,tr.  cts.  ptd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vol.  tr.  ctfs. 
Keokuk  c&  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 
Long  Island 


Louisville  &  Nashville... 
VI  anhattan  B 1  e vated . . . 
i'letrop.  8ecur.,sub.  rec- 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louih. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  tfe  Texas 

Do    pref 

Missouri  Pacific 


]V]  ash.  Chatt.  &  St.  Louis 


'4 
921, 
90 
36% 
82 
70 
17 
67 
27 
78 
71% 
190 


at.of  Mex,  non-cum.pf 

Do  2(1  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istprof 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  <fe  Western 

Do    adjustment  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pcre  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pittsb.  Cin.  Chic.  &  SU  L. 

Dd    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    prof 

Rutland,  pref 

St.  JosephifcGr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.<fcS.Fr.,  Ist  pref. 

Do    2d  prei 

C.<fc  E.  I.com  stock  tr  Ctfs 


600 

128,740 

6,i;55 

58,760 

90,275 

1,39" 

106,095 


1,414 

248,910 

200 

1.100 

37,450 

900 

4,300 

30,625 


9,000 
139,450 
913 

5,509 
100 
200 


3,200 
5,200 
7,900 


3,600 


31,460 

2,215 

7,615 

19,200 

100 

1,100 

3,500 

3110 

300 

200 

4,550 

1,800 

7,100 

162,140 

32,110 

23,500 

600 


500 

*  386 

200 

500 

14,900 

9,160 

2.800 


980 
6,400 
8,000 


1,700 

"Too 


56,395 

4,2'i' 
30,600 
27,800 
12,300 


Kange  for  Year  1905 
On  basis  of  lOOshare  lots 


Lowest 


500 


6,800 

1,400 

4,425 

8,750 

32.700 

100 

800 

300 

125,407 

27,950 

2011 

3,100 

291 

69.150 

27,020 


800 


100 
241,960 
6,100 


1,200 


242,900 

1,175 

200 

330,950 

15,600 


1.000 
2.100 
1,000 
300 
3,000 


35  Feb 

66     Feb    „ 

84%  Jan  26 

99     Jan  2 

120     Jan  2 

100%  Jan  2 

91     Mar 

58%  Jan  25 

154     Jan  26 

159     Jan    6 

87%Jau    4 

130^4  Jan  25 

67%  Jan  11 

190%  Jan    3 

465gjan25 

3838  Mar  8 

8(»     Jan  25 

21 78  Jan  26 

85     Jan  24 

62%Mar23 

32%  Jau25 

171% Jan    6 

182  Si  Jan  13 

205%  Jan    6 

234     Jaul3 

150     Jan    6 

195     Jau  17 

734  Jau    5 

17%  Jau    4 

9%Jan    3 

39% Jan    7 

90     Jau 14 

119%  Mar  8 

22  %  Jan  20 

69  %  Mar29 

34  Mar23 
180%  Jan  26 
335     Jan  2^ 

3038  Jan  27 

85  Jan  23 
22     Feb  20 

5  Feb  8 
3138  Mar  4 
76  Si  Jan  27 
12^8  Jau  12 
25  Jan  3 
3759  Jan  3 
75  %  Jan  3 
55%  Jau    3 

65  Apr  7 
90     Feb 28 

236  Jan  4 
33  Feb  16 
17%  Jau  6 
865gjanl6 
90     Jan  18 

15234  Jau  25 
27  Mar2J 
64     Mar27 

36  Jan  23 
8I34  Jau  25 
27%  Jan  7 
62  Jau  3 
14»4  Feb  25 
62%Marl5 

35  J  au  1 1 
99%  Mar  2 

^290  Jan2(r 

66  Jau  20 
1134%  Jau  25 

05  Jau  3 
73  Jau  9 
l4%Jan  9 
21%  Jau  25 
H35  Feb  3 
56%  Jan  12 

86  Jau 19 
89%  Jan  11 

148     Jan  13 

30     Jan  24 

62     Jan  10 

104%  Jan  25 

137     Jan  12 

40     Apr   7 

20%  Apr   7 

14134  Jan    3 

42     Jau 20 

115     Marl  3 

74%  Feb  17 

198%Jan    3 

4038 Jau    5 

77%Jau25 

91%  Fob  24 

78%  Jau  17 

100     Jau    3 

Jan  12 

Jau  25 

Jon  25 

Jan    6 

.  -     Jan  11 

118%  Max   8 

75     Jau  24 

Feb  17 

Jan  13 

Mar24 

Jan    5 

32%Mar23 

7858Mar28 

69  Jan  17 
13%  Jau  13 
61  Mar27 
24%Mar22 
75     Jan  24 

70  Jan  6 
175     Jau  30 


310 
90 
24 
99 


85 
135 
27 
77 
80 


106 

a;79 

91 

84 


Highest 


37%Febl8 

75     Apr    _ 

93%  Mar  9 

104%  Mar 

15058  Apr    . 

111%  Mar  13 

98     Feb 

6934  Apr 

159  Jau  18 

160  Jan  31 
9934  Apr    4 

15534  Apr  7 
7-34  Jau  31 

205  -J  Feb  3 
60%Mar21 

44  Si  Marl  5 
8334  Apr  7 
25%Marl6 
88%  Maris 
6834  Jau  18 
37%  Feb   7 

I8334  Marl4 
192  Jau  31 
249  Jau  31 
265%  Feb  1 
^25  Jau  31 
!30  Jan  31 
19%Kebl7 

36  Si  Mar22 
13 '8  Feb   2 

64  Feb   3 

111  Mar21 
12134  Marll 

2934  Apr   3 

64%  Feb  10 

39%  Feb   3 

196     Feb    4 

400     Marl  4 

36%  Mail 4 

91      Maris 

28%Marl7 

979  Jan  24 

36%  Feb    1 

8534  Apr   4 

17%  Jan  21 

37  Jau  21 
48»4Marll 
83  Sj  Marll 
71%  Mar  3 
72%Janl6 

90  Feb -8 
Mar27 
Jan  13 
Feb   2 

--     Marll 

9678  Mar  13 

164     Marie 

32     Feb   3 

6834  Feb   3 

39     Mar  17 

84%  Marie 

34     Feb  14 

70     Feb  14 

1434  Feb  25 

62%Marl5 

44%Marl4 

106     Maris 

<!350  Marl3 

65%  Feb   3 

145%Marl3 

175     Feb   9 

91  Marl7 
126%  Marl  7 

26     Marl3 

2150  Febi6 

6434  Apr    7 

91  Feb24 
122  Mar29 
i69%Mai29 

33%  Janls 

69     Marl3 

11079  Maria 

1473eMar  4 

45  Jau  16 
24%  Jan  10 
.0734  juail4 

65  Apr  7 
22%  Jau  30 

85  Apr  7 
110%  Feb   4 

04  Mar3o 
88%  Marll 
94  Sj  Feb  8 
98  %  Feb  7 
08  Feb  6 
98     Feb   7 

14734  Mar  13 
4834  Apr    3 

106  Feb  14 
87%  Feb   6 

124  Mar  1 
8734  Marl3 

112  Marl3 
9934  XI  ar  9 
94      veh   2 

92  Feb  3 
37  79  Jan  18 

86  Jan  4 
72%  Jan  19 
1734  Jau  31 
6834  J  an  21 
29  %  Feb  3 
81%  Mar  6 
73%  Mar   6 

192     Mario 


Range  for  PreviotA 
Year  (iy04j 


Lowest      Bighett 


25     J'ly 

54934  J'ue 

64     Feb 

8759  Jan 

104%  Feb 

7278  Mar 

8769  Feb 

38     Feb 

118%  Mai 

?U5%J'ue 

83     Not 

109%  Mar 

64     Apr 

1 54%  Feb 

28%  Mar 

33     Jan 

76     Jan 

1278Jne 

80%  J'ly 

47  %  J'ne 
20     J'ue 

137%  Feb 
173  Mar 
161%Mar 
207  Fob 
135  Mai 
^165  Apr 
6  %  Aug 

1 1  %  Aug 
4     J'ly 

29     May 

6S%Ma)- 
100     Feb 

13%  J'ne 

48  J'ne 
1778J'nt 

149     Mar 
250%  Feb 

18  Mai 
64%  Feb 

19  %  Jan 
l%J'ne 
2^4  J'ne 

60%  J'ne 

5%  J'ne 

9%  Aug 

21%  May 

S5SgMay 

33     Maj 

J'ly 

Feb 

Mar 

Aug 

J'ue 

May 

Mar 


64 

72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
22%  May 
64%  J'ne 
16%  Feb 
31  Feb 
10%Jan 

45  %  Apr 
26  Mar 
85     J'ne 

§245  Nov 

46  May 
101  Feb 
13934  Mar 

72%  Mar 
10434  Mar 
5  Apr 
4119%  Feb 

40     J'ne 


80 

55 

116 


J'ly 
Jan 
May 


1458  Feb 
32%  J'ne 

87  Feb 
101%  Feb 

8434  Feb 
1579  Feb 

11279  Mar 
25     May 

101%  May 

60  J'ne 
5185%  May 

19%  Mai' 
63%  Mar 

88  May 

61  Feb 
95  J'ly 
61%  Jau 
ll%Mar 
17  Mar 
74%J'ne 

1 08     May 


65  Apr 
90  Apr 
3834  Mar 
76  Mai 
56%  Feb 
19%  Mar 
5734  Jau 
30  Apr 
9  Mar 
35  May 
16     Jau 

;61  Mai 
39%Jan 

160     Jau 


34  K<« 

66  No» 
89%  Noi 

104%No'» 
156%  Nov 
105%  Dec 

93  %  Oct 
70%  Nov 

160  Oct 
165     Oct 

89  Aug 
13534001 

72  Nov 
19434  Nov 

51  Nov 
47%  Nov 
86%  Jan 
26%  Nov 

90  Nov 
7434  Nov 
39  %  Nov 

177*8  I>ec 

"8676  Oct 

214%  Dee 

237     Not 

60     Nov 

192     Deo 

16%  Not 

27a«  Not 

15%  Not 

48  %  Not 

93%Doo 

115  Not 
24%  Not 
63  Dec 
37%  Not 

190%  Deo 
35934  Deo 

35  79  Not 
89  Dec 
27  Dec 
1434  Jan< 
33  %  Dec 
7934  Deo, 
1479  Not' 
28%  Not  I 
41«8NoT 

77  Dec' 
58%Dec? 

67  D«c. 
83     Not, 

242%  Dec' 
86%  Not; 
2034  Not' 

94  Deo' 
96     Doc  '■ 

169  Deo 
33  Not, 
5934  Not 
33  Deo 
83%  Not 
31 79  Not 
5534  Nov 
19%  Apr 

52  Apr 
43%  Deo 

105  Oct  ; 
3300  Deo 

62%  Nov : 
14834  Dec ; 
169%Not; 

96%  Aug. 
130%  Oct  , 

23%  Not 
150     Not 

6734  Jan 

96% Sep  ' 

95  Oct  ' 
150     Oct 

36%  Not 

65%D«o> 

lll%Dec 

147%  Deo 

46%  Nov 

25%NoT 

145  %  Dec 

47     Deo 

116  NoTi 

78  Deo: 
199     Oct  ] 

4779  Oct 
80  %  Deo 

96  Deoi 
82%i>eo; 

101  Sep  < 
86%  Dee 

140  Deo; 
32%  Deo. 
813*  Jaa, 
79%  Not 


80  Deo 
107  Deo 
82%  Deo 
92  Dec, 
86  Deo 
3734  Not 
86%  Not 
72%  Deo 
18  Not, 
60  Norr 
30  Not 
7934  Deo 
72%  Deo. 
185     l>e« 


BAKKS   AND   TRUbT   COMPANIES— BROKERS'   QUOTATIONS 


SEW    YORK 

America  li  .. 
Amer  Exch. 

Aster 

Battery  Park 

Boweryli 

Batch's  d;;  Dr 

Conlury  1 

Chase 

Cliatliam 

Chelsea  Kxcl 

Chemical 

CltUeiiH'  Ctr 


Jiid 

AsIc 

616 

530 

272 

27S 

776 

825 

100 

170 

325 

155 

165 

195 

650 

.;20 

330 

170 

4275 

4325 

166 

172  Si 

linukK 

City 

Coal  &  Iron. 
C'olonial  1i  ... 
Columbia  1;  .. 
ComiiKTce... 
Consolidated 
C'ruKxcligel 
Discouutll . 
East  River 
Kidelily'i  .. 
Fifth  Avell 

Fifth 

First 


Bid 

Ask. 

290 

295 

230 

450 

400 

1  225 

t22  8 

152 

167 

387% 

39  7% 

150 

160 

t  160 

180 

2f)0 

3450 

37f.0 

340 

350 

760 

7  MO 

Uauks 

14tliStreotTI. 

Fourth 

Galhitin 

GauMcvooril; 

Garlleld 

German  Aralj 
Gcrmau  Ex^j 
Gennaniall  .. 
Greeuwichli 
Hamiltonll  .. 

Hanover 

Imp  <te  Trad, 
lutcrboroll.. 


Bid 

Ask 

300 

205 

216 

415 

rl25 

140 

145 

500 

166 

175 

400 

575 

000 

230 

250 

170 

516 

530 

|.'>S8i4 

tr)88% 

160 

170 

lianUa 

Irving  

Jellersonll... 

Liberty  

Lincoln 

Muldon  Lauu 
Manhattauli. 
Market  cfeFul 
Mechauios'  . 
Moch  &  Trail 
Morcanlilo .. 
Meroh  Exch. 
Merchants'.. 
Metrop'.l 


Bid 

Ask 

230 

240 

165 

180 

520 

540 

1500 

105 

315 

330 

262 

270 

295 

306 

150 

280 

287 

170 

180 

175 

185 

400 

Uoaka 

MtMorrisT].. 

Muluallj 

Nassaull  

Now  Aiuster 
Now  York  Co 
N  Y  Nat  Ex. 
Now  York... 
19th  Wardll. 
North  Amer. 

Northern 

Orieulalll 

PaciUol) 

Park 


Bid 

Ask 

210 

290 

316 

190 

198 

475 

510 

1300 

200 

205 

317% 

323 

250 

220 

226 

130 

24  6 

i50 

260 

1G6 

630 

J40 

11  anlis 

People'sD 

Phouix 

Plae.ali 

Prod  Exchli  - 
Riversidell  .. 

.Seaboard 

Second 

Slioo<&  Leth. 

Stateli 

34th  Street.. 
12Ui  Wardll. 
23d  Wardll.. 
Union  Exohll 


Bid     AiK . 

290 
130 

685 

176 

260 

670 

700 

150 

1200 

195 

120 

126 

t206 


140 
695 
185 
280 
700 


*  Bill  .111,1  .( 
1Bale.>i.>i 


^•"i  prioc.i;  ii(i  aj,lu.s  were  111  111)  oil  IIU.S  ii:ty.     ?  i..-m  i-ii-iu  1  >J  i/i4.ri)H.     »  ■C'criiii-i.      1  Statu 
>oic  Kxcliange  or  at  auction  this  week,    t  Trxit,  Ou.  ourtlUoatos.        h  Aasetsmeat  paid.        n 


i»iuic«.     a  l<^K  liividend  nin 
Sold  at  private  sale  at  tlua 


I  n^htik 
prio*. 


ft  j>{»w  •tock. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


'  SatuTttag 
:   April  1 


26  28 

64  64«s 

67  Hj  67^4 

118  1]8»8 

341a  34 'e 

96»8  96=6 

•96  98 

38  »a  38  «8 

131  yii\ 

3a  4  35 

38   39 

»6   57 

115'ull8'2 


130>«  1303j 
100  100 
48»4  48»< 


87 
23 14 

ISVa 
454 

*2ti 
23 

•49  "2 


87 
23  ^ 

ISJifi 
45  H. 
28 
23>* 
513^ 


»244  250 
173;,  1738 

•61   63 
80  H.  8034 
39   39»5 

lOOiglOOis 
34 14  34'f 
93   93 

•32   35 

•220  230 

•834   9 

•10   lOis 

{52   52 
6    6 

•38I4  39H 
30   20 
4534  45»4 
60^4  50^4 

115  115 
739   73b 
26^4  26  »a 

103  lC47j 

»22'4l22'<2 
•165  175 

100^8  100  <« 

, 164  17 
65   65 

14218 142  H, 


13034 

P'J  Hi 
48 
85  4 
23 14 
46'4 
19^4 
•44 
27 
23 
52 

244 

17 

62 

8014 

394 
IOOI4 

35 

95 
*32 
230 

J938 

•10 

5134 

'6 
*38i4 

20 

45  >« 

50 
115 

*7i« 

26 

j;10438 

12214 

165 

1004 

1034 

64^4 
142 


•143  145 
,  97   9734 

30   31 

107  107 

119  119 

•205  210 

1334  14 
•68   60 

67   5734 
•95  105 

16%  167s, 
805 14206 

1334  1334 
•65   65 14 

464  47i« 

sssi  saw, 

•100  111 
»678  95  Tg 
1«6 141851^ 
:  23  •,  24  >4 
f  78   79 
*92i4  93 
•36   37 
J83»4  83  34 
614  64>4 
119  119 
474  483^ 

108^8  110 
168  158 
102 4 103 S 
44»4  4434 
111 '8 114  "t 
40«4  42 
SSOg  94't 
248  248 

36  »8  8578 
•944  96 
234  23  ^t 
834  83 >« 
34*8  35  \ 

106  loyi* 
94   94  Hi 

•110     120 
14      114 
97S4    98I4 
•44       45  4 
14'\    l4Sj, 
79=8    80 
3338    34 
SOTg    91 

•126     130 
1379    14  ij 

107  4 108 
,954    96 

43       4301, 

115     1151, 

3578    36 

9534    96V 

3438    Zl\ 

107  4 107  \ 

484    493fc 

•250     260 

93 14    93 14 
•175     180 
•189     200 


Monday 
Aprils 


264  2534 
6438  65  V 
67  4  6838 

118  113'4 
3473  35 
97   971s 

*t)6   93 
384  394 

130     132 
344    3434 
3334    3334 
56       57 

1194121 


I3314 

9938 

4834 

8534 

233^, 

47 14 

1914 

46 

27 

2334 

524 

250 

173, 

62 

81 

393^ 
10134 

38 

95 

35 
230 
9h 

104 

52>4 
64 

39'.. 

2038 

46 

503^ 

117 14 

7  4 

264 
105  »* 
124 
175 
101 

17 

65 
14234 


'143  145 
9734  99 
3034  31 
IO74IO8I4 
118  120 
205  205 
•134  14 
*58   61) 

54'4  564 
»95  105 

1678  16'6 

205  4  2064 
134    1-1 
65        65 
464    474 
884    89 

100     110 
96       974 

1863*  1S7  4 


24  ■'4 

7914 

954 

37 

86 

6638 


24 

79 14 

92 14 
■»36 
•84 

6514 
11941194 

46«8    48't 
1094110 
•150     1584 
1024  103 

4434    45 
11441154 

42       43 

96       964 
•246     249 

3534    36 

954   954 

2334 

82 '8 

324 
107 


247, 
847, 

109 


95     100 
•110     120 
14      14 
98  4105 
45       45 
14^   151* 
80*^  81 14 
32'4    33 »( 
9US8    91 H, 
•127     130 
14        144 

108'4l09 
95  96 
434    434 

115     115^8 
36       36  4 
9638    97 
354    37 
»107     108 
49       493t, 

250  260 
5)3       93 

180     181 H 

1894  200 


Tuesday      Wednesday 
April  4  April  5 


264  2634 
6479  6538 
67^4    69 

118     118 
34=8    35  \ 
974    974 

•964    98 

38'58    38=, 
'130     132 
33=8    31I4 
38       3334 
5678    58 

12041224 


13114 

99=8 

47 
*864 

23 

4634 

19 
•44 
*264 

234 

62 

244 
174 

♦60 
8014 
39=8 

I0134 

37 
'94 
•32 
'225 

87e 
•10 

5134 

*6 
•38I4 

20 
•454 

50 
11: 
7I4 

2534 
103 
12:J 
160 
1004 

16=8 

65 
142 
1384 
143 

98 '4 

3034 
107 
119 
*205 
•IS^a 
•58 

564 
1034 

1678 

205  4 

14 

65 

464 

834 
110 

974 
187 

2334 

7834 

9614 
♦36 
864 
66 
♦119 

4634 

108 
•150 

10:i4 
•4434 

113=8 

4238 
954 
♦245 
36 
954 
23=8 
83  4 
33 
104 
97 


1323, 
9934 
47I4 
87  4 
231, 
47 14 
19 
46 
28 
23  4 
624 

250 

174 

62 

814 

40  7e 
103 

377j. 

97 

35 

235 

9 

104 

524 
64 

394 

20 

4534 

503, 

117  4 

714 

26'4 
104 't 
12334 
165 
1004 

174 

67  4 
1424 
139 
143 

t.938 

31 
1084 
120 
212 

1438 

60 

67 
1034 

17 
206 

14 

65 

4>i=t 

89 
111 

9934 
1874 

2436 

794 

97 

38 

854 

65  7f, 
120 

484 
109  V 
157  H; 
103 

45 
114=6, 

43 

964 
248 

373b 

964 

2478 

844 

34 
106  4 

9934 


138 

10339 
45 
14 
80  4 
32  4 
904 

127 
1379 

1034 
9434 
424 

113 
364 
9(334 
36 

108 
49 
■250 
9234 

181 

1894 


13f, 

106  4 

454 

1434 

82 

333^, 

914 

130 
144 

10034 
954 
4339 

1154 
374 
9378 
36''4 

108 

49  3^ 
260 

93 
181 
200 


264 
65 

6638 

118 
3434 
964 

♦964 

383fl 

13178 

334 

39 
584 
1184 


267^ 
6534 
673g 
11339 
354 

9634 

9& 
38 

13178 

33»4 

4136 

594 
121 


130 
994 

♦47 
86  4 
23  4 
4638 

•19 

•44 

•26 
2339 

5178 


1317f 

99»t 
4334 
864 
234 
4634 


46 
28 
23=8 

5178 


244     250 

17       17  4 
•60       62 
80=8    8I34 
3934    403i, 
102=8  1034 
3534    374 
•93        96 
•32       35 
225     235 
8=8      334 
104    1.04 
5178    52 

6  6 
39  39 
194    1979 

♦444    46 

50       5178 
116     117 

7  74 
2534    2534 

1044109 
123  4  1264 
5175     175 


1634    17 
65       664 
142414479 
13941394 
144     145 
9334    994 
304    3079 
103     108 


119 
■203 
•14 

•58 


1194 
210 

144 

60 


5o7g    5534 

♦100     104 

1638     1639 

205  4  2054 

1379    1379 

*64  654 
464  4634 
88  4    89 

112     112 
994103 

I8534  1874 
2334    2434 
78^9    si 
9634    974 

•36        38 

*84       87 
65       65  4 

119  120 
4734  5II2 

10779109 

157  157 

102410234 
44   464 

11234  11334 
42  42  4 
95%  953, 


364  37 
9638  97 
23=8  24 
83   834 
3234  33=8 

•10234  103 
96   974 

•110  118 
14   13b 

10279105 
♦44        45  4 
I4I4    144 
80       80  79 
33       34 
914    94 
127      130 
1334    14 
1"84  108=8 
93        94  4 
427a    4339 
1134115 
3638    374 
934    99»4 
364    37 
108     108 
•4734    4934 
250     250 
92=8    93 
180     181 
♦1894 200 


Thursday 
April  6 


2678    274 
6539    66 
674    6839 

118411H»p 
354  35  4 
9634    974 

♦964    93 

38=9  394 
'130  132 
3334  344 
4079  4334 
59   633, 

11838  1203^ 


Friday 
April  7 


1314 
994 
4534 
87 
234 
464 
18  4 
444 

•26 
237, 
5134 


1327j 
993, 
474 
87 
233g 
47 
134 
444 
274 
243t 
5339 


244     }245 
174     1776 
6O4    62 
82       8339 
4034     41 7g 

104  104  4 
3678  37=t, 
P5\    9534 

•32        35 
J230     23) 
334      9 
10        10 
614    6I34 


«40       4039 
20       204 
45       45 
524    55 

II634  1174 

678      74 

26       264 

IO939III4 

125=8  127 
♦170     176 

IUO4 

17       173t 
6579    664 

144414539 

13941394 

14434  11434 
9334    994 
304    31 
♦107     108 

119     12234 
♦205     210 
144    144 

•53        60 
5678    564 


♦164    17 
2054  2063^ 
1334    1379 

64  64  \ 
464  474 
88  4    89 

1124126 

10341054 

187     190 

2438    2479 

81       8'^  4 

974    974 

364    3734 

•85        87  4 

65  657s 

51)3^    514 

109391094 

157     15734 

10178103 

454    464 

112^4  11378 

42  4    43 
96       964 

245     245 
37        3738 
964    93 
234    24 
83       8379 
324    334 

105     103 
96       974 
♦101     125 

14  14 
*102  4104»< 
444  444 
144  144 
80  81 
3379  35 
934    944 

127      130 
1379    14 

103  410879 
954  964 
4339    44 

1154  118 
374    33 

100410239 
3634    374 

10734  10734 
484    4934 
♦240     260 
93        934 

180     lb4 


27        274 
654    60 
684    69  4 

1184  1184 
35  35  4 
9634    96^4 

♦964    93 
38  4    39 
♦1304132 
3334    337s 
4134    434 
6i       64 

1184  119 


ISI4  132^4 
994    99'-. 


464 

87 

234 

4634 

184 
45 
♦26 
2334 
524 


47 

87 

233t, 

474 

18\ 

45 

28 

244 

533,, 


STOCKS 

NEW  YORK  STOCK 
EXCHJLNGE 


St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   Rref 

Southern  v.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock tr.  ctls... 

'Pexaa  <fe  Pacitio 

I  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Lipht 
Tol.  St.  L.  &  W.  T.  tr.  ctfs 

Do    pref.  TOt.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 


Union  Pacific. 
Do    pref 


UnitRysInT'tof  SanFran 
Do    pref 


'235     245 
174    173. 
61 4    617,^ 
8239    3339 
414    42 

103  41044 
364    37 

♦93        96 
33       33 

225     235 
^■=8      94 


10 

514 

S5    . 
•394 

19  4 

43 

54 

117 

7 

26 


10 
62 
5 
41 
20=9 
43  ■'4 
554 
1174 
7 
"64 


10934  11734 

1254  1264 

*170     175 

510141014 

1534    174 

65        66 

143     144-'9 


145      145 
93=8    9334 
304    307g 
5107=8107=8 

121     1224 


205 

•14 
♦58 

56 
♦103 

17 


205 

144 

60 

5634 
105 

17 


205^4  207 

134  1379 
5634  634 
j;45  4  46^ 
874  SS"-. 
123  120 
1054  1074 
189  191 
2334    2479 


80.'4 

964 

36 
♦86 

644 
120 


8' 
9739 
36 
88 
65  H. 
120 


504  513j 
1034109  4 
1584  15b4 
101-'4  102  4 

45  4  45  S 
111411;l4 

4214    43  4 

97       98 
247     247 

3678    37^4 
98 


2379 


♦97  4 

234 

Si       83  '<. 

334    344 
107     1U7'-. 

924    95 
♦117     113 
14      l"--! 
1004103  4 

444    44' 

13 

7tt78 
3379 
934 

♦127 


14 
80 
34'-. 
944 
130 


1334     14 
10379110 
944    953t 
44       45  4 
11634  113  4 
3739    38^4 
"10178  103 
364    37 
107410734 
4934    51)'-.^ 
♦215     255 
93       933^ 
133     183  4 
•192      200 


WaUash. 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  t.  tr.  cfs 

Do    pref.  TOt.  tr.  ctfs. 
Industrial  &  IVIisceU 

A  dams  Express 

IX.  llis-Chalmers 

Do      pref 

AmalsamatedCopper 

American  Car  &  Foundrj^ 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Di8t.Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotire... 

Do    pref 

American  Jtalting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Fotmdr's. 

Do    pref 

American  Sugar  Rofiniufi 

Do    pref 

Amer.  Teleph.  &  Teles... 
Amer.  To  bac.(new),pf. ctfs 
American  Woolen 

Do    pref - 

cVnaconda  Copper 


Sales  oj 

the 

Week 

Shares 


5,800 

29,025 

201,750 

2,385 
65,700 

1,900 

55'J 
4,500 

22,4511 
26,375 
36,381 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp'  l 
Buttenck  Co 


/  Colorado  I^nel  &  Iron. 


Do    pref 

Col.  <fc  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Com  Products 

Do    pref 

Distillers  Securit's  Corp. 
r.lectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

Xortli  American  Co.,  new 

Faoilic  Mail 
eop.  Ga8-L.<fc  O.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Oloss-Shelfield  St.  <fc  Iron 

O  Do    pref 

Standard  Rope  <& Twine.. 
Tenn.  Coal,  Iron  Jk  RR... 
Texas  Pacific  liand  Trust 

Union  Bag  &  Paper 
Do    pref 


U.  S.  Cast  1.  Pipe  &  Fonn. 

Do    prel 

United  States  Express... 
s United  States  Leather... 

s     Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginijv-CaroUna  Chem.. 

Do    prof 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &  Co 
est'u  Union  Tele'gpli 
Weat'gh'seElifeMlgassen 
Do     l.«tTiref 


706,700 
3,165 
1,70U 
1,4011 
5,200 
7,000 
1,500 
600 
100 
4,697 
5,469 

175 

9,70Ci 

■  3,900 

362,990 

50,tiOO 

15,650 

17,150 

400 

100 

150 

1,380 

1,000 

3,600 

280 

740 

5,890 

1,215 

113,940 

6,500 

1,420 

4,950 

293,845 

19,300 

27 

804 

6,666 

45,85u 

47,000 

500 

300 

27,340 

19,270 

570 

14,700 

200 

1,570 


Range  for  Year  lyOo 
On  basis  otlOO-share  lots 


Lowest 


71,500 

400 

90<J 

10,050 

2,176 

2,336 

33,540 

7,200 

8,014 

47,000 

18,380 

39,800 

18,760 

8,500 

800 

180 

30,155 

345 

211,132 

4,600 

600 

11,700 

4,500 

75,450 

18,995 

9,000 

32? 

29,565 

5,220 

70,30 

31,460 

45,925 

6,825 

11,250 


1,565 
213,530 

2,600 
15,0U0 

9,300 
49.175 

8,760 

2(\7b" 

8,500 

4,1511 

19,300 

14,00i, 

393,150 

521,6:,5 

11,900 

l,02u 

2,310 

100 

1,640 

4,5bO 


24 4. Tan  6 
57  Jan  12 
6334  Jan  6 
11534  Jan  5 
3234  Jan  25 

96  Jan  13 
9S  Feb  11 
3279  Jan  25 

r.64  Maris 

224  Jan  13 

36  4  Jan  IS 

5134  Jan  25 

105     Jan    6 

1554  Mar  1 

113     Jan    6 

97  Jan  9 
214  Jan  4 
644  Jan  16 
204  Jan  25 

41  Jan  25 
17»R  Jan24 
444Mar24 
25 4  Jan  9 
214Jan  3 
46     Jan  13 

§236  Jan    9 

14  Jan  25 
56  Mar23 
70  Jan  25 
314  Jan  25 

«914-Tan25 

33 4  Feb    3 

93     Mar30 

33     Apr 

5209  4  Jan    4 

74Marll 

9 4  Feb  18 

4534  Jan 

5  4  Mar22 
354  Jan  10 

15  4  Jan  17 
36  Jan  19 
33     Jan  25 

10334  Jan    R 

634  Jan    3 

23 4  Feb   9 

7934  Jan    9 

1114Janl3 

169  4  Jan  12 
99  Jan  7 
1234  Jan  6 
5234  Jan    6 

13339  Jan  25 

1374  Jan  17 

143  Feb  16 
91 7g  Jan  25 
20=8  Jan  26 
93     Jan    6 

1034  Jan  25 

203  Jan  26 
lOTgJaulS 
68  Mar  1 
43  Jan  25 
85  Feb  10 
1434  Jan  26 

1944 Jan  9 
1234  Mar22 
624  Mar23 

£347^  Jan  25 
83  4  Mar24 
60  Jan  11 
75  Jan  5 

I8I4  Jau24 
20  Feb  1 
76 4  Feb  6 
65  Jan  18 
36  Apr  7 
85  Mar29 
64  4  Jan  25 

U53gJanlO 
24  4. Ian  24 
97=8  Jan  7 

147  Jan  24 

98  Jan  20 

42  Jan  25 
1054  Jan  2; 

33^2  Jan  31 

3734  Mar  6 

237  Jan  3 

Jan  7 

Jan  25 

Jan  23 

Jan  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

»4  Jan  28 

68  Jan  25 

374  Jan31 

9  Jan  25 

68  Tan  10 

1979 Jan  3 

794  Jan  3 

5120  Jan  9 

sll  Mar  0 

10079  Jan  10 

77  Jan  4 

3334  Jan  3 

93-3ijJau  0 

2H  4  Jan  25 

914Jau  . 

32  4Jau25 

105  Jan  23 

Jan  7 

Jan  3 

Jan  1? 

Jan  25 

Feb  23 


Highest 


38 

246 

14 


32 
93 
15 
67 
24 
94 
60 
100 


40 
235 

92 

176 

'0 


274  Jan  20 

66  Apr  6 
7238  Feb 27 

121 4  Feb  15 
3534  Mar  13 

100  Mar22 
984Feb2*< 

41  Maris 
13434  Feb  16 

36     MarSl 

4334  Apr   6 

64     Apr   1 

1224  Apr   4 

158     Mario 

13779  Feb 25 

101«9Feb21 

50     Mar3o 

89     MarSl 

23-'g  Feb    3 

48     Feb 23 

1934  Maris 

48  Feb  1 
2«4  Maria 
254  FeblO 
544  Feb  17 

5250  Feb  7 
19  Feb  17 
68  Feb  17 
8339  Apr    6 

42  Apr  7 
1044 Apr   6 

38  Apr   3 

97  Feb  16 
Jan  10 
Feb  27 
Jan    4 

114Janl4 
55  4Marl7 
74  Feb  1 
41  Feb  2 
20=8  Apr 

46  4  Mar 
55  4  Apr 

1184  Mar2 
334  Jan  1 
28  4  Mar 
11734  Apr 

127  Apr 

183  Jan  2 
1014  Feb  27 

1838  Mar20 

67  4  Apr  4 
1493,  Mar  2 
140  Mar  7 
148 4  Jan    6 

99=8  Feb   8 

31     Mar21 

l034Marl5 

123     Maris 

a;215  Feb  14 

14  4  Apr  6 
60  4  Jan  18 
59     Mar24 

105  Mar  2  4 
18  4  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 

47  4  Apr  6 
89 4  Feb  27 

128  Apr  7 
1074Apr  7 
192     Marie 

254  Marl  1 
824  Apr   6 

100  Feb23 
4078Feb27 
88  4  Maris 
6638  Apr   3 

12034  Maris 
5134  Apr   7 

1114  Feb20 

15934  Marl7 

105  Febl<' 

49  4  Jan  4 
115  4  Apr   3 

43  4  Apr   7 

98  Apr  7 
254     Feb2f 

33     Mar  2 

93  Feb  21 
2479  Apr  3 
87 4  Feb 23 
3534  Apr    1 

109  4  Apr  1 
118 4  Feb 24 
ISO     Feb  23 

3     Jan    3 

106  4  Apr  4 
46  4  Mar23 

15  4  Apr  3 
82  Apr  4 
35     Apr    6 

94  4  Apr  6 
134      Feb    P 

14=8  Jan  16 

110  Apr  7 
y34Marlo 
454  -ipr    7 

118  4  Apr   7 

33  4  Apr    7 

103     Apr  7 

39  Jan  3 
110     Feb  20 

52  4  Feb 24 

260     Feb21 

954  Jan    4 

184  Apr  6 
I9i4  Janl7 


Range  tor  J^eviovt 
Tear (1904) 


Lowest      Highest 


94J'ne 
253gJ'ne 
414  Mar 

113  Sep 
184  Feb 
77  4  Jan 
90  Feb 
204J'ne 

115  Mar 
174J'ne 

21  4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

x364Feb 

9     Feb 

42  4  .\\}i 

15  May 
32-34  Feb 
144J'Iy 
37  J'ly 
214J'ne 

16  J'ne 
37     J'ne 

}220  Feb 
6  Mar 
394  Mar 
434  Feb 
1434  J'ly 
67  Jan 
244  J'ne 
8834  J'ne 
23     Aug 

180     J'ne 

5  Aug 
2=9  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 

22  4  J'ne 
164  Jan 
764  Jan 

24  J'ne 

16     J'ne 

46     Feb 

3334  Jan 

110     Jan 

85     Jan 

34J'nf 

26     J'ly 

1224  Mai 

123     Jan 

121     Feb 

8539  Nov 

10     Jan 


97 

39 

219 

14 


69 

61 

185 

5  J'ly 
4779  Feb 
25  4  Mar 
63     Apr 

8    J'ne 


Jan 
Feb 

Mar 
J'l 


186     Feb  220     Oct 


934  May 
66  Mai 
19  4  J'ne 
82  Nov 
43  4  Nov 
71     Nov 


104  May 
644  Feb 
26  Mai 
28  Sep 
714Feb 

36  Jan 
1004  Jan 

14  4  Feb 
80  4  Jan 
120  Feb 
80  Mai 
24  Feb 
9234  Mar 

24  4  May 
67     May 

209     Mar 

16     Ma> 

7134  Mar 

6     May 

37  Ma> 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mai 
31=8  .Ma) 

25  May 
3  79  Aug 

45     Feb 
6  4  May 

40  Mai 
100     Feb 

64  Ma\ 
75=9  Jan 
43  J'ly 
104  Feb 

41  Jan 
8-38  May 

514  May 

2234  J'ne 

97=8  Apr 

184Sep 

J200  J'ne 

85     May 

153     May 

180     Aug 


29     Deo 

6O34  Deo 

6334  Not 

1194  Deo 

37  4  Deo 

97  4  Deo 

98  Deo 

38  4  Not 
134     Oct 

27  4  Oct 

38     Not 

574  Not 

.clO??^  Oct 

5105  Not 

117     Not 


93 

25 
69 
25 


De« 
Dec 
Dec 
Not 


48  4  Nov 
2239  Not 
5234  Jan 
32  Nov 
25  Not 
4939  Not 

250     Oct 

213gN0T 

71  Nov 
8234  Dec 
35  4  Deo 
9434  Deo 
37  79  Dec 


Nov 
Dec 
Nov 
Dec 


114  Dec 

4334  Dec 

934  Nov 

42     Oct 

20=9  Nov 

42  4  Nov 

3639  l^ov 

105     Nov 

9     Deo 

29     Dec 

82  4  Deo 

115     Oct 

170     Nov 

99=8  Nov 

154  Deo 

574  Dec 

153     Nov 

141     Nov 

1494  Nov 

96     Deo 

26     Nov 

9434  Deo 

1 20 '8  Nov 

2294  Oct 

12<^Deo 

6234  Deo 

5339  Nov 

95     Deo 

19  4  Deo 


26  4  Nov 
82  4  Nov 
40  4  Dec 
**338  Nov 
68  Deo 
90     Nov 


cl51     J'ne  194  4  Not 


25=8  Dec 
7979  Deo 

72  4  Dec 
4138  Not 
87  Not 
59  4  Not 

117  Not 
264  Oct 
984  Dec 

164     Not 

107  Not 
55     Not 

1124  Deo 
444  Oct 
92     Deo 

244  Not 
35  Not 
94  Dec 
184  Not 

73  4  Nov 
2979  Deo 
98  Dec 
65''%  Not 

105  Deo 
6     Not 

77  4  Not 
39  4  Not 
134  Not 
75  4  Not 
204  Deo 
8138  Deo 
5128  Not 
2034  Deo 

106  4  Leo 
84  4  Nov 
34  4  Deo 

100  Deo 
33  4  Deo 
95=8  Dec 
44  4  Dec 

116  Nov 
44     Nov 

250  Aug 
944  Deo 

185     Deo 

1984  Nov 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banka 

'United 

Wasli.H'htsT, 

WestSidell.. 
Yorkvillel] .. 

.    BBOOEX,TN 

Boron  shTI 

Broailwayli.. 
BrooklynD  .. 
Con'yl&BB* 

yirsi 

Manufactrs". 


Bid 

Ask 

90 

ICO 

225 

575 

625 

400 

120 

135 

300 

130 

140 

145 

375 

365 

Banks         Bid 


BKOOKLYN 

Mecbanicsfl  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'sll 

ProspectPkli 
17lh  Wardli. 

Spragne 

Sxuyvesanti 

UnionH 

Wallaboutil  . 


325 
130 
390 
290 
271 
290 
135 
15G 
230 
190 
200 
160 


Ask 
360 


300 
300 


220 


N.  T.  CTTT 
Bankers'  Tr. 
BowrgGreeii 
Broad  way  Tr. 
C'lK'tyBATr 
Central  Tr'sl 
City  Trust. . . 

Colonial 

Commonw'th 
Empire . 
Equitable  Tr 


Bid 

Ask 

475 

215 

220 

I60 

175 

6!<5 

700 

+2235 

'4.... 

363 

S75 

370 

385 

noois 

240 

1649 

'IVust  Co's 

FarmI^<feTr 
Fifth  Ave  'lY 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 
Mut. Alliance 
N  Y  LitecteTi 


Bid 

1470 

570 

690 

205 

1-80 

550 

490 

ii90 

100 

640 

900 

205 

1060 


Ask 

1400 

590 

705 


a  GO 

505 


655 
925 
215 
1030 


Trust  Co's     Bid     Ask 


NewYorkTr 
North  Amer. 
Real  Kst  Tr't 
StaudanlTr't 
TitloGu<feTr 
Tr  Co  of  Am. 
Union  Tru.sl 
US-Mtg&Tr 
Unit  States  . 
Van  N'deni'i 
Wasliington 
Windsor 


720 

295 

325 

390 

660 

t519 

1410 

olO 

1500 

305 

140 

195 


305 


410 

675 


530 
1530 


460 
205 


Trust  Co's     Bid     Ask 


BBOOKLTN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


410 

210 

330 

340 

475 

295 

2654 

331 

230 


436 


310 
246' 


»  Bui  and  aaked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  as  aootion  this 


5  Leas  than  loo  soare.s.     ; 
week,    o  Ex  stock  dividon  I. 


b-i  nrhls.    c  lix  Uiviilouil  AJiiX  riguts. 
<T.  '-St  Co.  oertitioites.    *j  Bankj  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange — Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOUK     PAGES 


BONDS 

if.  Y.  STOCK  EXCHANGE 
Week  Exi>tNo  .\pril7 


L'.  S.  <JoTt'ni!iient 

U  S  28  consul  regi3lereil.(il93ii 

V  S  2s  coQsol  cdiipou (n93o 

V  S  3s  registerea /i-191f- 

V  S  3s  coupon tl!>l> 

V  S  3s  reic  small  bonds. ./i.'l'.)l> 
U  S  3s  cou  small  Uourt8..fcli»lh 

V  S  4s  registered /tlOOT 

U  S  4s  coupon /i.1907 

U  S  4s  registered 1925 

TJ  S  48  coupon 1925 

PMlippiue  Islands  4s. 1914-34 

Foreiam  Governiiifiit 

Japanese  Govt  6s  stf-rl'K.  1911 

2d  series  68  ttts  full  paid 

Kepub  ol  Cuba  5s  exten  debt . . 

V  a  ot   .Mexico  s  f  ti  -ta  ol  ls;i;i 
Speyer  &  Co  ctfs  4s 1954 

State  Seciiritie.s 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C4s 1900 

Currency  funding  4s 192u 

Dist  ot  Columbia  3-658 1924 

Louisiana  new  consol  4s. .1914 
North  Carolina  consol  4s. 1910 

68 1919 

So  CaroUna  4  Has  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3S...1991 
68  deferred  Brown  Bros  ctfs. 

Itailroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    tiee  Del  &  Hud 
Allegheny  Valley  .beePenn  KK 
AUeg  <fc  West     See  Butt  R  &  P 

Ann  Arbor  Ist  g  48 A.1995 

Atch  T  cS;  S  Fe  gen  g  48. ..1995 

Kegistered 1995 

AAjustment  g  48 /il995 

Registered /il995 

Stamped /il995 

Debentures  48  Series  D.1906 

Series  E 1907 

Series  F 1908 

Series  G lyoi' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  48..  1928 

Atl  Knox  &  Nor  Ist  g58..1940 

Atlantic  Coast  1st  g48./i.l95 

Charles  &  Sav  Ist  g  78..  1936 

Sav  F  &  W  Ist  gold  68.. 1934 

Ist  gold  58 1934 

Ala  Mid  Ist  gu  gold  5s  192j5 

Bruns  <fe  W  Ist  gu  g  48  193b 

SU  Sp  Oca  <fe  G  gu  g  48  191S 

Atlantic  &  l)anv  See  South  Ry 

Atlantic  &  Yadk  See  South  Ry 

Austin  &  N  \V    See  Sou  Pacitic 

Bait  &  Ohio  prior  1  g  3  ^a.l9'2o 
Registered /il925 

GK)ld43 M948 

Begistered 7il948 

Conv  deb  48 1911 

P  Jun  &  M  Div  1st  g  3  "281925 
P  L  E  <fe  W  Va  Sys  ret  481941 
Southw  Div  Ist  gSi^s... 1925 

Kegistered /tl925 

Monon  Riv  1st  gu  g  5s..l9iy 
CenOhio  R  Ist  cg4'-2S.. 1930 
Pitts  Clev  <fe  Tol  1st  g  63  1922 
Pitts  &  West  let  g  4s...  1917 

J  P  M  <fe  Co  certfs 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  K  Y  C  &  H 
BeUev  &  Car    See  lUlnoie  Ceul 
Bkiyn  &  Montauk    See  Long  1 
Brans  &  West  See  Atl  Coast  L 
Buffalo  N  Y^  &  Erie    See  Erie 
Bufialo  B  &  P  gen  g  58...  1937 
A11&  West  Ist  g  48  gu.. 1996 
Cl<fc  Mahl8tgug58....1943 
Eoch  &  Pitts  ist  g  68...  1921 

Consol  let  g  6s 1922 

Buttalo  &  Southwest    See  Erie 

Burt  &  Susq  Ist  ref  g  4s.dl951 

Bur  Cedar  R  &  No  Ist  5s.  1906 

Con  1st  &  col tra8tg5a.. 1934 

Registered 1934 

C  R  1  F  &  JS'  W  Istgu5a.l921 
M  <fe  St  L  l8t  gu  g  78 1927 

C-ianada  South  1st  58 1908 
^2d  5s 1913 

Registered 1913 

Carb  <fc  .Shawn    See  lU  Cent 
Carolina  Cent    &ee  Scab  Air  L 
Carthage  <fe  Ad    See  2s  Y  C  &  H 
Ced  It  la  F  <fe  N    see  li'C  K  &  N 
Cen  Branch  U  Pl8tg48...194^ 
Cen  iiranoh  Ry    See  Mo  Pac 

een  RR  <fc  li  ol  Ga  col  g  os  1937 
ent  of  Gil  RR  Ist  g  58..3?1945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  5s pl945 

2d  pref  income  g  os pl945 

3d  pref  income  g  58 pliHij 


AC 

-vi'-s 
'i'-i 


FA 
J-J 
J-J 
A-U 
J-J 
J-J 
J-J 
J-J 


y.J 
A-O 
A-O 
Xov 
Xov 
M-N 
FA 
FA 
F-.4. 
F-A 
FA 
FA 
FA 
IVI  S 
J-D 
MS 
J-J 
A-O 
A-O 
.VI-N 
J-J 
J-J 


J-J 
t^-J 
A-O 
y-J 
M-S 
.VI-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
Wl-b 
M-S 


J-D 

,VI-N 
r-A 
M-N 
M-N 
Oct 
Oct 
(Jet 


Price 
Fridav 
April  7 


Bid 


A!il< 


10434  105 

104  >j  105 '4 
U)4      104'. 

105  1J5\ 


103 '2 

104 '4  105  ij 
101^4  IO5I4 
13H  133 '2 
133  133  S. 
108 12 


100  Vi  Sale 

9s     Salt 

105     Sale 

"95  »8  Sale' 
kese  are  pr 


101 12 

10112 

99   106 

US'-2 

103  >a 

102  

127'2l30 

96»2 

94   

&6^    97'a 
10       11 


99 14  Salt 
10234  Sale 
102 

96^2  Sale 


9614  Sale 

97^4 

9938 


99 

lUHz 

10034  sale 

I4214 , 

128  J« , 

113 

115»8 

9812 

98     , 


95^2  Sale 


102^6  Sale 
*102'2 , 


93^4 

100  sg  101 
9234  Sale 


107  la 

109     

121     127 
93     


llSJu. 
99  . 
116  . 
124  . 
12634  . 


98  09 
10212  Sale 
1187el23 


Ill's. 


10334  Sale 
106  107 
105  "i 


94Hj. 


Ill 

120     

1151^4  Salt 
' 114 

93  "a  94 
77^2  Salf 
62     Sale 


Week's 
Bange  or 
Last  Sale 


Lo-w       High 

10434  Mar'05 
10434  in4''4 
10434  IO434 
105  Mar-OO 
107     J'ne'02 

104  »2  Dec '04 
104»aPeb'05 

105  105  "a 

132  Hi  Mar'05 

133  Mar'05 
ilO     Mar'05 


100         103 12 

9734        101^4 

10434      1053^ 
tOl'flMar'Oo 

95  96 

ices  0  n  the  b 


27 


598 

1437 

64 

272 


101 12 
10914 
102 12 

in 
11934 

105  "2 

10314 

13612 
120 

96 

95^2 

97 

12 


Jan  '05 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
Dec '04 
Dec  '04 
J'ly'Ol 
Mar'OC 
Mar'US 
Dec '04 
Mar'05 
Mar'05 


99 14       99 12 

102 12     10234 
IOOI2     IOCI2 

96  "2  97 
973t,Feb'05 
96^4  97 
99  Aug'04 
9934  Oct  '04 
99i2Nov'(i4 
99^4  Dec '04 
99 12  Jan '05 
9»'2Xov'U4 

97  Oct  '04 
99i4-Tac'U6 

112'2Nov'04 
10034      IUII4 


125i6Nov'03 

112»8  Jan'04 

11414  Oct  '04 

93     J'ly'04 

9734  Oct  '04 


9589 

96 
10238 
103 
110 

9318 
100*8 

9238 

90 14 
105  Hi 
108 
11915 

98 
100 


9534 

Nov'04 

10278 

Mar'05 

no 

Mar'05 
1007,, 
927e 
J'ly'O:^ 
Mar'04 
Sep  '04 
Mar'04 
Mar'05 
Sep  '04 


119i2Feb'05 


11U3  Apr '97 
126  "2  Jan '05 
126     Mar'06 

99  99 

1024  102  Hi 
1 21 12  Mar'05 
120'2Mar'03 
112 12  Sep '04 


103 'a     10334 

106  IO6I2 

107  J'ly'04 


94     Jan  '05 

112     Feb '05 

121     Mai'05 

II0I4     115 '2 

107     J'ue'04 

93  93  "2 

74'2        781, 

69 '4        62  "2 


^=0 


A'o 


43 

110 
1 

89 

40 


S9 


38 


13 


17 
642 
303 


Sange 

Since 

January  1 


Low    High 

10434  10  434 
10434   10538 
10412  104'' 
104      IO5I2 


1041210512 
105      1057g 

132  "2  133 

133  133 
109%  110 


94I2IOSI2 

gomon^ 

103 14  108 
tlOO  lOlifi 
9334    96 
0/  $5  to  &. 

IOII2  1011,1 


96       96^4 


97 
12 


971* 

1878 


96I2IOOI2 

102 12  105 
100 12  102  "2 
94\    9734 
9312    973b 
94=8    98 


9912    9912 


9914    99I4 


LOO34  103 12 


94I2    96 


1023810512 

103     IO4I8 

105     IIOI2 

91I2    9318 

9914IOI 

92        93 12 


93       98 14 


Iiy>2ll9i2 


126'2l26'2 
12434  126 

98  99 14 
IOII2IO212 
120>2l21i2 


102 12  104 
lOSifelog 


94       94 


no 

121 
113 


112 

121 
II512 


90       93 12 

67        78I4 
52I2    62  "2 


BONDS 

N.  Y.  STOCK  EXCHAXGE 

Week  ExDrs-n  April  7 


Central  of  Oft— (Continued) 
Chatt  Div  jinrinon  g  4s.  1951  J-Ii 
Mac  <fe  Xor  Div  1st  g  58.1946  J-J 
Mid  Ga&  Atl  Div  58.. ..1947  J-J 

MobUe  Div  1st  g  5s 1940  J-J 

Oentof  N  J  gen'lgold  5s.  1987  J-J 

Registered ^il987  y-J 

Am  Dock  &  Imp  pn  5s. .1921  J  -J 
Le  &  Hud  R  gen  gu  g  5s  1920  J  -  J 
Leh  <fe  WUks  B  Coal  6s.. 1912  M-N 

Con  eit  guar  412S (7I9IO  Q-M 

N  Y<fc  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacific     See  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Ches  <fe  Ohio  g  6s  ser  A../a908  A 

Gold  68 al911  A 

Ist  consol  g  5s 1939  M 

Eegisrtered 1939  WI 

General  gold  4138 1992  WI 

Registered 1992  IVI 

Craig  VaUey  Ist  g  5s.. ..1940  J 
R<fe  A  Divl8tcong48..1989  J 

2rt  consol  g4s 1989  J 

Warm  Spr  Val  1st  g 5s.. 1941  M 

Greenbrier  Ry  Istgugis  '40  M 

Chic  &  Alt  RR  ref  g  3s. ..1949  A 

Railway  Ist  lien  3i2S...1950  J 

Registered 1950  J 

Chic  B  &  Q— Ch  &  la  D  58  1905  F 

Denver  Div  48 1922  F 

Illinois  Div3His 1949  J 

Registered „ 1949  J 

Gold  48 1949  J 

Iowa  Div  sink  fund  58..1919  A 

Sinking  fund  4s 1919  A 

Nebraska  Extension  48.1927  Nl 

Registered 1927  M 

Southwestern  Div  48 1921  M 

Joint  bonds  See  Great  North 

Debenture  58 1913  .VI- 

Han  &  St  Jos  consol  68.  .1911  WI- 
Chiccfe  E  lU  Ist  8  f  cur  68.1907  J 

Ist  consol  g  63 1934  A- 

General  consol  Ist  58 1937  M- 

Registered 1937  M 

Chic  &  Ind  C  Ry  1st  68.1936  J 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6a. ..1947  J 

Refunding  gold  5s 1947  J 

Louisv  XA&Ch Ist 68.1910  J 
Chic  Mil  &  St  Paul  con  78 1906  J 

Terminal  gold  5s 1914  J 

General  g  4s  series  A..fl989  J 

Registered el989  Q- 

Generalg  3 128  series  B.f  1989  J- 

Ciiiccfe  LSuDivg58 1921  J 

Chic  &  Mo  Riv  Div  6s. ..1926  J' 

Chic  &  Pac  Div  68 1910  J 

ChiCcfe  P  WlstgSs 1921  J- 

Dak&GtSog5s 1916  J 

Far  <fe  Sou  assu  g  6s 1924  J- 

Hast  &  D  Div  1st  7s 1910  J 

l8t5s 1910  J' 

I<feD  Exten  l8t7s 1908  J- 

Lacrosse  <feD  Ist  58 1919  J- 

Mineral  Point  Div  68 1910  J 

So  Minn  Div  Ist  6s 1910  J- 

Southwest  Div  Ist  6s 1909  J 

Wi8<fe  Minn  Di.vg 58.. ..1921  J 
MU  &  No  Ist  M  L  68.. ..1910  J 

1st  consol  6s 1913  J 

Chic  &Northw  cons  7s 1915  H 

Extension  48 1886-1920  i'' 

Registered 1886-1920  F 

General  gold  3128 1987  M 

Registered »1987  H 

Sinking  fund  68... 1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  68.. .1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1909  M 

Registered 1909  M- 

Debenture  68 1921  A 

Registered 1921  A 

Sinking  fund  deb  6s 1933  M- 

Registered 1933  WI 

DesMo&Minn  Ist  78.. 1907  F 
MUw&  Madison  1st  68. .1905  -U 

North  Illinois  1st  68 1910  WI 

Ott  C  F  <fc  St  Paul  1st  5s  1909  Nl 
Winona*  St  Pet  2d  78. .1907  M 
MU  L  S  &  West  1st  g  6s  1921  WI 

Extcfe  Imp  sfundgSs  1929  F 

Ashland  Div  1st  g  6s. .1925  WI 

Mich  Div  lstg68 1924  J 

Convertible  deb  5s 1907  F 

Incomes 1911  WI 

Chic  Rock  Isl  &  Pac  68. ..1917  J 

Registered 1917  J 

General  gold  48 1988  J 

Registered 1988  J 

Istifc  refunding  g  48 1934  A 

Coll  trust  Series  C  43  ..  1905  Wl 

H48 1910  M 

M48 1916  M 

N  48 1916  V. 

0  4s 1917  WI 

P4s 1918  .'Vi 

Chic  R  I  <fe  Pac  RR  4s. .2002  M 

Registered 2002  M 

Coll  trust  gold  5s 1 9 1  3  M 

Choc  Ok  <fc  G  gen  g  68  .ol919  J 

Consol  gold  58 1952  M 

Des  M  &  Ft  D  l8t  2  Hjs  ..1905  J 
Keok  &  DesM  Istus 1923  A 


Price 
Fridav 
April? 


Bid         Ask 

94=8 

11134 

11234 

113     

135 12  130' 
134  Sale 
11334116 

I0512 

104     

102  Sale 
104     


Week's 
Eange  or 
Last  Sale 


105 

107 

1I914 

116 

I0714 


Sale 


113 

"98"" 
11014 

97 

85 

8178 


103 
Sale 


Sale 
Sale 


102 
97 


9738 


107  . 
10734  . 
101^. 

108  ife. 
107  . 
100     . 


10818 
111 

119% 
II7I2 
IO6I4 
U03 

lis 

1021a 

98 
II3I4 

95 '2 

84 14 

81 

8334 
10434 

10134 

97 
9618 
10534 

UOI4 
103=8 
108 
106  Hi 
10034 


108 

112     

10614 

13434 

121     Sale 


12012 

136     1361a 
11479 

loy^s 

185 

11078 

II2I2  11378 
11078 

98     

n6>a 

11912 

Ill     insa 
117     11712 
11218  113 
1321a  133 

lloSg 

10634 

185 

114»8 

1063, 

111      

109^8 

116i« 

112      

11718 

12818 

10434  106  Sj 


100 12. 


117     

117     

inia 

Ill 

105  «8 107 

104     

I13i» 

Ill 

118 

117 

I0314 

IOC's 

105 18 

li)4 

iiois.!!.!. 

130      . 

12014 , 

13238 , 

I32I4    .... 
101 

106  ..  .. 

I2312 

122^2 

10634  Sale 

"'9534  siiV 

lOQfig 

96I4 

9738 

971b 

9634  

9612 

84  3^  Sale 


Low  Mi(/h 
94 12  94 12 
104  Feb'04 
102  J'ne'99 
I0714  Aug'04 
1 36 14  Mar'05 
134  134 
113i2Mar05 


104 12  Mar'05 
102         102 1« 


Mar'05 

Feb  '05 

11934 

Oct  '04 

107 12 

Apr'Ol 

Mar'05 

10212 

98 
Feb  '05 
Sep  '04 

85 

82  li 
Apr '02 
Apr '00 
Mar'05 

97 14 
Feb '05 
Aug'04 
Jan  '06 
Mar'05 
Mar'05 
Feb '05 
Feb '04 


108  108 
11134  Mar'05 
106  V  Mar'05 
138  Mar'05 
121  121 
1191a  Mar'06 
120     Mar'05 

135     Mar'05 

115  Feb '06 
10912  Feb'05 
187  Mar'05 
llOiaFeb'Oo 
11378  Mar'05 
109'2J'ne'04 

9818  Jan '06 
11634  116% 
II912  Feb'05 
111^8  Mar'05 

11713       11718 

112  Mar'05 
13712  J'lv '90 
115 12  Mar'05 

106  Aug'04 
ISS^s  Mar'05 

113  -.i.ug'04 
100"%  100=8 
111  Mar'oa 
109 12  Feb'05 
11578  Mai'06 
110i2Dec'04 
116if  Jan'Oo 
1281s  1281* 
104 12  Dec '04 
102-'58May'04 
100 14     IOOI4 

103  Nov'98 

116  Dec '04 

117  Feb'05 
llOia     llOia 

107  Mar'04 
106     MaT'05 

104  Mai-'04 
II314  Feb'05 
10334  Jan  '04 
119=8  Mar'05 
II5I4  Nov'04 


9476  Sail- 

1103^ 

112i«  11578 


10«l4  . 


IO4I2 

105 12 

104  Is 

11014 

130 

II9I4 

I4212 

I3II2 

103 

109 

I23I2 

124 

1061a 

107 

90=8 
10114 

97 

96 

93 

94 

90 

83I4 

701.. 

9438 
116 
10378 

95 
109 


A'o 
1 


21 


86 


58 
16 


21 


18 


Nov'04 
May'04 
Mar'05 
Mar'05 
Mar'U5 
Nov'04 
Feb '02 
Jan  '06 
Apr '04 
Sep  '03 
Mar'05 
Nov04 
10034 
Jan  '03 

96  V 
Sop  '04 
J'ly'04 
Ma)'04 
May'04 
Dec'(i4 
May'04 

85 
Sep  '04 

9514 

Mar'05 

Jan '04 

Sep  '04 

109 1-) 


Hange 

Since 

Jamtary  I 


Low    Hiuh, 
94I2    95 


134  13634 
133>4l35i-i 
11234  11313 


981*    98  >8 

11634   11634 
119>2ll9l2 

no    ni«8 

116     II712 

112       11238 


17 
339 


3372 


211 


13 


10334  IO4I2 
10134  102^8 


107i2l08i« 
111     111 
118i2ll9'-i 


10534  no 


113     113 
lOligiOSVz 
97       981a 
1131,11314 


8414    8634 
80  la   83 


101  102  . 
961a  9714 
9618    9618 


110'4  1101* 
l03i>slO:^"S 
IO6I4IO8I4 
1061a  106  Hi 


107     108 
11134  112 
105     106  >« 
133'-2l38 
11834  121 

11912  1191a 
120     120 

134     137 
115     n5»a 
1091210913 
178     1S7 
10934  lioia 
112     11379 


11434  117 
183  Ss  184"" 


106=8  106^8 
11014  111  ■ 
109141091a 

11512  11578 


116i8n6i« 
128     1291a 


yyialOl 


117  117 
110iall3 


104ial06ia 


112iall3i4 


11734  119«» 


104  Is  107 
llOV,  UOI4 
129^4  130 


13112  1311a 
r2'2"'2  i'2"6" 


104 14  107 
95'»8  "y9i« 


8118  86 


93 12  97»B 
no  116>4 


109  110^ 


nilSCKLLANEOUS    UONUS— Continued  on  Next  Piiac. 


Street  ICaiKvay 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  relund  conv  g  4s 2002 

Bk  City  l8t  cou  53.1916,  1941 
Bky  Co&  S  con  gug  58.1941 
Bkiyn  Un  El  Ist  g  4-68.1950 

Kings  Co  El  Ist  g  48 1949 

Stumped  guar  48 1949 

NasBau  Elec  gu  g  48 1951 

City  <fe  S  Ry  Bait  Ist  g  68.1922 

Conn  itycfe  L  Ist  &  ref  g  4 '2s '51 

Den  Cou  'lY  Co  1st  g  58...  193;; 

Den 'lYam  Co  con  g  68. .1910 

Met  Ry  Co  Ist  gu  g  6s..  1911 

Det  United  Ist  con  g  4 128.193 J 

Louis  Ry  Co  let  con  g68..1«30 

Jiet  St  Ry  gen  col  tr  g  68.1997 

BwayA  7lhAvlHtcg5s  194H 

Col.fe9thAvlstgu  g  &s.l99;i 


A-O 

J-J 
J-J 
Wl-N 
F-A 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
J  D 
VI -S 


103121091a 
87 12  sale 

10814 

106 '1 

111     Sale 

92 

92     Salt 
88       89 


9912. 


104 12. 


•95 


115  la  Sale 

1181.2119 

118     121 


1 1 2     Mar'05 

J-634        88 
109  >2  Nov'04 
106     Feb'05 
no^i?      Ill 
92     Mar'05 
92  923e 

88  88 


9912  Feb 'o.'- 
95     J'uo'OO 


95  'e  Mar'Of) 
109  Alai'9.s 
1151a     116'i 

1191.^     119  '•, 
121  IJl 


722 


108  la  11234 
83 14    88 


106     100 
no      113' 


92 
92 
87 


93  I2 
96 14 
91 


98        99 12 


9538    953fc 

117'4  1201.. 
1193^12134 


Su-ect  Railway 

Met  St  Ry— rCoJtjRef  g  432002 

Lex  Av  &  V  F  l.st  gu  g  58  1993 

'J'hinl  Ave  HH  con  gu  48  2000 

I'hird  Ave  Ky  Ist  gOs.. 1937 

Mot  W  S  Kl  ((.Jhic)  l8t  g4s.  1938 

.Mil  El  Ry  ik  L  30-yr  g  5s. 1926 

.Minn  .St  Ry  ist  con  g58..1919 

St  Jo  Ry  LI  n&V  lHtg58.1937 

St  Paul  VAly  Cab  con  g  ok.  1937 

Underground  Klec  Ry»  of  Lou 

(li)ii  ProlU  sharing  f.s...  1908 

liiuoli  Kl  (Clue)  iHtg  68..19-l:i 

United  RRm  San  Fr»  f  48.1927 

United  Ity.-*  St  L  1st  g  48. 1934 

W  Chic  St  40-yr  cons  g  us.  1930' 

{'•nn  nn<l  Klectric  liiKlU 

,\llanla  O  L  Co  Istg  6s. ..1947 


J-I) 


01 

117 

95 

118 

»95 

i(!8 
102 
1131 


i«Sale 

■a 

7h    96 
I4 

ig    96 


9934  lOO'f, 


89 14  Salt 

89        S9 14 

'88     


9118  91 14 
1  20 1-2  Afar'OS 

1)534  96 '8 
118  i-j  Mar'05 

95  Feb'05 
106  Oct '99 
106 12  Nov'04 


110     J'ly'04 

9978     100 
1 09  'u  Dec  'm 
89  894 

89  89 

99     Dec '97 


17 
'21 


44 

O'. 
16 


9OI2  94i» 
117     120H, 

9479  97 1« 
UOSillSia 

90       96 


97     100>4 

87ii"9'i" 
86  S    89 


•No  price  Frt<lay;  latOBt  price  thi«  week.    aDuoJan     ti  Due  Apr    «  Duo  vlay    j/ Duo  J'ue    /j.Uu(».J'ly     /Ic  Due  Aug    0  Duo  Oct     p  Due  Not      (Option  mI* 


Apr.  8.  1905.] 
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BOMiS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  7 


Chic&StL.   /Se«AtchT<feSaFe 

Cliic  St  L  <fe  N  O    See  lU  Cent 

Chic  St  L,  <fc  Pitts    See  Penn  Cc. 

Chic  St  PM  &  Ocon  68. ..1930 

Cons  6s  reduced  to  3^28.193(» 

C1\  St  P  <fc  Mmn  1st  k  6s  1918 

Nor  Wisconsin  I8t6s...l930 

St  P  &  S  City  1st  g  68.  ..1919 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  off 

Chictfc  West  Inderenp:  6s  91932 
Chic  &W  Mich   S«ePereMarq 
Clioc  O  &  Gulf    SeeCRl&V 
Cm  H  <fe  D  consol  8  1  73.. .1905 

2d  gold  i^s 1937 

Cin  D  &  I  Ist  ffu  g  5s. ..1941 

Cin  I  <fe  W  Ist  gn  g  4s. 1953 

CIStLAO    «e«GCC<feStL 

Cin  S  &  O    See  C  C  C  St  L 

Clearfield  <fe  Mah    See  B  K  <fe  P 

CleT  Cin  C  &  St  L  gen  g  48 1993 

Cairo  Blv  let  gold  48. ...1939 

Cin  W  cfc  M  Div  Ist  g  48.1991 

8t  L  Div  Ist  col  tr  g4s..l990 

Registered 1990 

Spr  <«!  Col  Div  iBt  g  48.. 1940 
W  W  Val  Div  let  g4s... 1940 
C  I  St  Ij  <fe  C  consol  68. .1920 

l8tgold43 „../<;1936 

Registered fcl936 

ClD  8  &  CI  con  l8t  g  58.  .1928 

DCCcfe  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  <fe  W  l8t  pref  48.1940 
O  Ind  A  W  Ist  pf  58...(tl938 
PeoA  East  Ist  con  48... 1940 

Income  4s 1990 

01  Lor  &  Wh  con  let  g  53.1933 
Olev  &  Marietta  See  i>enn  RR 
Clev  A  MahoB  Val  g  58. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fe  Sou  Ist  g4s... 1929 
Colum  &  Greenv    Set  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Term    SeeN  &W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  78...  1907 
Morris  &  Essex  Ist  7s.  ..1914 

1  St  consol  gnai-  78 1915 

Registered 1915 

Ist  ref  gu  g  3>2S 2000 

N  Y  Lack  <fe  W  Ist  68. ..1921 

Construction  5s 1923 

Term  <fe  improve  48 1923 

Syr  Bing  <fe  N  Y  Ist  Vs. .1906 

Warren  Ist  ret  gug  3^8.2000 

Del  &  Hnd  1st  Pa  Div  7s.l917 

Registered 1017 

Alb  <fe  Sus  Ist  con  gu  78.1906 

Guar  gold  63 1906 

Bens  &  Saratoga  Ist  7s. 1921 
Del  Riv  RR  Bridge  SeePaRR 
Denv  &  R  Gr  1st  con  g48.1936 

Consol  gold  4»2S 1936 

Improvement  gold  5s...l92h< 

Bio  Gr  West  Ist  g  43.. ..1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  Ist  gu  g  4s  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

DesMoi&PtD    SeeCR&IP 

Des  M  <fe  Minn    See  Ch  <fe  N  W 

Des  Moi  Un  Ry  1st  g  58. .1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Det  <fc  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
DtUiS;  Iron  Range  Ist 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  AU  g  58. .1937 

il^aatof  Minn  SeeStPM<feM 
^ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fe  East  Ist  g  5s. 1941 
Elm  Cort  A  No    See  Leh  &  N  Y 

Erie  Ist  ext gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4^38 1923 

ith  ext  gold  58 1920 

6th  ext  gold  48 1928 

1st  consol  gold  7s 1920 

l8t  consol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1990 

18t  consol  genUen  g  43. .1996 

Registered 1996 

PenncoUtr  g  48 1951 

50-year  conv  4s  A 1953 

ButtN  Y&  Erie  1st  78. .1916 

Bull  &  S  W  gold  68 1908 

Chic  &  Erie  Ist  gold  5s. .1982 
Jett  KK  Ist  gu  g  58....al90y 
Long  Dock  cojisoI  g  6s. .1935 
Coal  &,  RR  1st  cur  gu  68.192i 
Dock  &  Imp  1st  cur  6s. .1913 
N  V  &  Green  L  gu  g  53.1940 
N  y  Sus  <fe  W  1st  ref  5s. 1937 

2d  gold  4128 1937 

General  gold  os 1940 

Terminal  1st  gold  58.  ..1943 

Reeis  §5,000  each. ..1943 

MidKKotN  Jlstg68.1910 

Wilk<fc  Ka  1st  gug  58. 1942 

Erie  &  Pitts    See  Penn  Co 


J-D 
M-N 
J-J 
A-O 
J-J 


Q-M 


A-O 

J-J 

iVI-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
iVi-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Pri.ce 
Friday 
April  7 


Hxd. 


Ask 


137     

94  "^ 

135     

131      

122     

"  95"' Sale 
114^ 

97  

98  

117  119 

98  9834 


102%  Sale 

100^4 

IOOI4 

IO2S4 


WeeK's 
Range  or 
Last  Sale 


97 12. 
100  . 
10658  . 
I01'4. 


lUi^Sale 
124 


13413. 


98>u 

98>< 

9834 

79     Sale 
114     


11914 . 


7534    76 
94  «a  Sale 


IO713 

128»4  130 
13034  131% 


12933 

111\ 

10334  105 
104^4 


13433. 


102  la. 
lOliu. 
142=6. 


101     lOlVi 

108 12 

109  4i 

993s  100 
90       90^8 
93  Is    97 


104 


98  101 
96  Sale 
80     

92I2    Q-6^ 
114     Sale 


11434. 


US'*, 


108»4  112 
1137g 

108  >2 

114     117^2 
104  I4 
133'i2 
130  w, 

101*4 


102 


9312  Sale 


94^2   9478 

108 

127'* 

105      

1231ij124 

10234 

134^4 

116'^4 

112     116 

II712 

II6I4 


108  4;  109% 

II914 


108 
112 


Low      High 


137        137 

93     Dec -03 
132i8NoT'04 
129^4  Mar'U4 
123%     123% 
97  97 

95  96 

115     Feb '05 


104%Dec'03 
113     Oct  '00 
118        118 
9334  Mar'05 


103  103 
10034  Feb '05 
lOOSg  Mar'05 
10234  10278 
100  Oct  '04 
9934  Feb '05 
94%Aug'03 
106  Jan  '04 
100     Nov'04 


II4I4     II4I4 
123     Dec '04 


134     Feb '05 


104'3Nov'01 


98  99% 

79  803f, 

112i2Feb'04 

116%  Jan '05 


75 14 
93'8 


76 
95% 


108     Mar'05 

128%Fel}'05 
130%  Mar'05 
130     Jan '05 


12938  Mar'05 
114%J'ly'04 
loasfe  Mar'05 

107  Mar'05 
102  Peb'03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec '04 
106  >«  Mar'05 
142%  Mar'05 

lOlifl     IOII4 

108  Feb '05 
109%     109% 

99%       99^8 
90  90 

97     Jan  '02 


110     Sep  '04 

100     Sep  '04 
96  '66 

8I34  Mar'05 
9334       9334 

114        114 


114%Mar'C5 


117HJan'05 

114     J'ne'04 

11334  J 'ly '04 

107%  Jan '06 

117%  Feb '05 

103     Feb '05 

133%  Mar'05 

130     Aug'03 

10134      102 

98%  Jan '04 

93  93% 

88     Not'04 

94'%       94^8 

108         108 

126%  Mar'05 

„10     Mai'U5 

123%     123% 

05     Feb '05 

36^4  Mar'05 

118     J'ly'04 

113%Nov'03 

17     Jan '05 

16         116 

04     Dec '04 

10     Mar'05 

17%  Jan '05 


No 


9 
315 


19 
253 


13 


85 


108%     108% 
109 'e  Jan '05 


Range 

Since 

January  1 


Low    High 


133^8  138 


123%  125% 
86^4    99 
843g    97I4 

115     115 


H7%119 
98       99% 


101      104 
10034  10034 
98%  10(136 
lOO^a  1037g 


9984    9934 


112     114'4 


134     134 


98     100 

73       84 


116%  116% 

7334    77 
ac*   95% 


108  110»4 
128%  128% 
130  S,  130% 
130     130 


129  Is  12938 


103     105 
10634  107% 


104%  106  ig 
14213142% 

100     102 
108     109% 
108     110 
98i«  100 
89        94% 


95  97 

70  84 

90  96% 

114  114 


111%114% 


117»sll7i8 


107%  107% 
117%117% 
101%  103 
133     137 


100    10334 


91       93% 


9414    97% 
9534  111 
126%  126% 
105     110 
121%123% 
105      105 
13434136% 


117     117 
1141411^ 


109     111 
117%117% 


108%  108% 
109-'8  10978 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinq  Apell  7 


Evans  &  T  H  Ist  cons  68.1921 

1st  general  gold  58 1942 

MtVernou  1st  gold  6s..  1923 
Stai  Co  Branch  1st  g  5s. 1930 

Ev<fe  Ind  Islcon  gug6s..l926 

tr^argo  &  So  See  Ch  M  <fe  St  P 
lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4%s.l941 
Ft  W  &  Den  C  Ist  g  68.. ..1921 
Ft  Wtfe  RioQr  1st  g  48.  ..1928 
/'talHar.feSA  S6«SoPacCo 
VJalH&Hofl882 1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  By 
Gila  V  6  cfe  Nor  See  So  Pac  Co 
GHjut  &  Os-wegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  48  1921 

Registered  .h 1921 

Greenbrier  Ry    See  Ches  <fe  O 
Gulf  &SIlstref&tg5s  bl952 

Han  <fe  St  Jo    See  C  B  t&  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1st  consol  g  4  %s .  1 999 

Registered 1999 

C0I&  H  Vlsteit  g48..1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Honst  <fe  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  Ist  g  48. .1951 

J     Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

Extended  letg3%8 1951 

Ist  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Iiomsville  Div  gold  3  %8. 1 953 

Middle  Divreg58 1921 

Omaha  Div  1st  g  Ss 1951 

8t  Louis  Div  gold  38 1961 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Spring  Div  let  g  3%s...l951 
western  Lines  Ist  g  48. .1951 

BeUev  &  Car  Ist  68 1923 

Carb  &  Shaw  Ist  g  48.. .1932 
Chic  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  Ist  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dee  <fe  W  1st  g  53 1935 

let  guar  gold  5s 1935 

Ind  lU  &  la  Ist  g  4s 1950 

lnt&  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  6s. .1938 

Refunding  g4s 1951 

Jefferson  RR    Hee  Erie 

Kal  A  A  G  R    See  L  S  cfe  M  S 
an  &  Mich    See  Tol  A  O  C 
K  C  Ft  S  &  M     See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   See  C  R  I  A  P 
Knoxvllle  A  Oliio    See  So  Ry 

Lake  Erie  A  W  Ist  gSs.. 1937 
2d  gold  58 1941 

North  Ohio  let  gu  g  5s..  1945 
L  Sho  A  Mich  S  Se«  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  412S.I940 

Registered 1940 

I»h  V  Ter  Ry  let  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s. 1933 
Leh  A  N  Y  l8t  guar  g48.. 1945 

Registered 1945 

El  C  A  N  1st  g  1st  pf  68.1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes  b  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Longlsl'd— lstcong5s.7il931 

1st  consol  gold  4s 7il931 

General  gold  48 1938 

Ferry  gold4%s 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

BkJyn  A  Mont  Ist  g  68. .1911 

1st  58 1911 

N  YB&MBlstcong5sl935 

N  Y  A  R  B  Ist  g5s 1927 

NorShB  1st  con  ggu58ol932 
Louisiana  A  Ark  1st  g  5s.  1927 
Louisv  A  Nashv  gen  g  68. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  OS 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  e-  68 1919 


A-O 


J-J 


Price 
Fridav 
April  7 

Bid  Ask 
123%.... 
10534  .... 
114  .... 
104«fe.... 
114     .... 

ii4i^  il4% 
90        91 

102%.... 


9934  Sale 
100 


Week's 
Range  or 
Last  Sale 


Low  High 
123%  Mar'05 
106  Oct  '04 
116  Mar'05 
104  Oct  '04 
114     Feb '05 


105 

113 

90 


Mar'9S 
114  I4 
90 


105%Mar'0o 


105 


11084  112 


97 


10034103% 


106     . 

105  . 
1051s. 
10178. 

1061,. 

9514- 

109     . 


81%. 


9514. 


106% 
12434  . 


126  7e. 
123     . 

9538. 


108 
102 


103 14 


IO914 

107>4.... 

9934 

1221a 

lOOia.--- 

75       78 
115      11538 
86% 


7188  Sale 


11888 

Ii4'iall6i4 
115%H6% 


109  =8 

Ill       11168 

101% 

118     

110% 

113     

98% 


105%. 
104     . 


116%117% 

101     

101     102 

101% 

96      

100%  Sale 

113=8 

101      

107     

10333 

113  1^ 

110      

111%. 


106 
12114121% 
120      

103%  Salt 


99%     IOC 
98%       98% 

105     Mar'05 


11034     111 
105%J'ly'04 
IOOI4  Apr'04 


113     Nov'04 

113%Mar'00 

102     Atig'04 

94     Mar'03 

99i4  0ct  '03 

70     Oct  '04 

107%  Mar'05 

102     Oct '01 

10538     305% 

101     Apr'04 

106%  Mar'03 

9478       9478 

123     May'99 

86     Tan  '05 

85     Nov'04 


5  ■=• 


No 


114 


539 
12 


2£ 


96  Mar'()5 
101%  Oct '99 
100  Nov'OO 
10534  Nov'04 
124%  Apr'04 

90  Nov'98 
125  Feb '05 
11934  Mar'04 

93=8May'04 


110%  Jan '05 
103     Nov'04 


106 
107% 
100 
122% 
101% 
77% 

11538 

85% 


Mar'04 
Dec '02 
Mar'05 
Mar'05 
101% 
77% 
Mar'05 
Max'05 


71 
63 


7134 
Oct '00 


n8''8  118!% 
116^4  1161. 
120     Feb '05 

109^8  Mar'05 
11078  1107^ 
106  Jan  '04 
117%  117% 
109%Oct '99 
1 08  Dec  '04 
99     Jan  '05 


106%  Nov'04 


117%Feb'05 


101        101 
105     Jan  '05 

9914  Oct  '04 
100%  100% 
110  J'ne'04 
101%     101% 


11458. 


98^4 


1 05  i^i  Mar'03 
112  Mar'02 
107%  Sep '04 
109  Nov'04 
10534  Feb '05 
12078  1207g 
119%Feb'(i5 
10234  103  V 
101 78  J'ne'04 
115  115 
98  98 14 

114%  Jan '05 


110 


Range 

Since 

Janitary  1 


Loin    High 
I2318I24I4 


116     116 
11334  111' 


108%114i4 
85       90 

104%105ifl 


99     101% 
98%101% 

103     10634 
109     111»B 


105     107% 


104%  106 


9434    9618 
85%  "88"* 


95%    96    , 


123  "4  125  .3 


110%110% 


9958  100  . 
121  122% 
100    10314 

7038    81 
II4I4II6 

85%  sa 


71       7518 


117%  11934 

iiasgiiei* 

Tl7%120 

10814  109'^ 
110%lllia 


117%11968 


99       99 


ii7%n7i4 


101    10134 

105     105 


100%  108     , 

roi'%i'o"3^ 


104%  106 '8 
119     121 
117     119it 
102%  104 


11479115     , 

98    \m^ 

114%114% 


MISCELIjANE«)U»<    bonus— Continued  011  Next  i'aqje. 


Gas  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

ButlaloGas  Ist  g  5a 1947 

Consol  Gas  conv  deb  68 1909 

CouBum  Gas    see  P  G  A  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  Ist  g  58...191is 
KdElillBkn  SeeKCoELAP 
Ed  E  111  Set  N  Y  G  A  E  L  H  A  P 
K<j  G  LN  Y  Ist  con  g  63. .1932 
Eg  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Elec  Berg  Co  c  g  58.1949 
G*n  Electric  deb  g  'i\is..\'i.'ii2 
(it  Rap  G  L  Co  1st  g  58.. .1915 
Hnd.son  Co  Gas  1st  sr  5s. .1949 
Kau  City  (Mo)  Gas  Ist  g  58  1922 
Kings  Co  El  L  A  P  g  63. ..1937 
Purchase  money  6s...  1997 
KdElIlBkn  Islcon  g 4s  1939 


M-N 
A-O 

J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


11678  117% 

64%    70 
181     Sale 

101%  Sale 


111 


89%  Sale 
i"l"li4ll"i: 


♦lo.";!^ 

123     125 
94        97 


1165a 

72 
181 


1167f 

Mar'05 

182 


101%    101% 

105     J'ne'03 


112     Nov'03 

61%  Oct '01 

89%       89% 

10734  Dec '00 

109%  Feb '05 

100     Oct  '04 


16 


116% 117 
70        73 

174I4I87I4 

100     102% 


126'4  Mar'05 
96 14  Oct  '04 1 


89%    91*4 


109%  109% 
i"2'5""i"2"7'" 


GnH  and  Electric  Light 

La<;Ga8LofStLl8tg58.el919  Q-F 
Milwaukee  Gas  L  Ist  4s..  1927  M-N 
Mnt  Fuel  Gas  Co  See  Peop  Ga-s 
.\  Y  G  E  L  H  A  P  g  5s...  1948  J-D 
Purchase  money  g  4s.  ..1949  F-A 
Ed  El  111  1st  conv  g  58. .1911*  M-S 

1st  consol  troldos 1995  J-J 

NY&QElL&PlstcongoslOSO  F-A 
N  Y  A  Rich  Gas  1st  s  5s. 1921  M-N 
Peo  Gas  A  C  Ist  con  g  6s.  1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-LACkelstgug58  1937  J-J 
Con  G  Coof  Ch  Istgugos.'oG  J-D 
Eq  G  A  FCh  1st  gug  68.1905  J-J 
Mu  Fuel  Gas  Ist  gu  g  5s.  1947  M-N 
Syracuse  Ligliting  Istg  5s. '51  J-D 
Trenton  G  A  El  Ist  g  08. .1949  M-s 
Westchester  I^ight'sr  g  5s.l950  J-D 


109%. 
913^  . 


Ill      

92%    94 
103%  105 

118% 

106     


123% 

lOSiiSale 
109     109% 
108%  109 
IOII4IO2 
107     107% 
100     

11078 

Illi..zll3i8 


10914  Mar'051.... 
92i4Jan'05  .... 


111% 
94 
10334 
118'.;i 
106 
100 
127% 
IOSI4 
110 
I0914 
102 
107% 


11138 

94 
104 
Mar'05 
Mar'05 
Mar04 
Feb '05 

IO.S'4 

Feb '05 
I0914 
102 
10712 


110 '8  Mar'05 
113  Jan '05 


15 

"5 

6 
6 


108%  1091* 
'^92'4    9214 

110     1111, 

94       97»4 

103%  10534 

118%118% 
105     108 


125     127i» 
IO8I4IO8I4 
108     110 
107 1,  110 
100i-il02 
105%  107% 


IIOI4  II2I4 
11114  118 


•  Mo  price  Friday;  lateat  bid  and  asked  this  week.   oDaeJan    i>  Due  Feb    dDueApr    eDueMay  ADnej'ly   /cDueAug  «DueO«t    }  Due  Dec   (Option  ••!• 
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BONUrS 

K.  T.  STOCK  EXCHANGE 
Week  Exdlno  Aphil  7 


X/OQlsT  <&  Nasliv — (Continued) 
LCm<fe  Lex  t.'ol<14'23.. -1931 
NOAM  l8t  gold  6s. ...1930 

N"  O  <fe  M  2il  srolil  6h 1930 

PensacolaDiv  ?ol(163...1920 

St  L,  Div  Ist  gold  6s 1921 

2d  gold  3s 1980 

Henrter  Bdgelststfr6s.l931 
Kentucky  Cent  gold  48..  1987 
L&X  &M<feM  1st  g4i2S  1945 
Life  X-t?outh  -M  joint  4s. 1952 
a  Flu  AH  1st  ^g  58...  193" 
Pens  &  Atl  1st  gu  g  68.  .1921 
S  <fe  X  Ala  con  gu  g  58. .1936 

Sink  fund  gold  6s 1910 

LA  Jell  BdgeCogng48..1945 
LNA&Ch    SeeCl&h 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol48.1990 

Kegistered 1990 

Metropol  El  Ist  g  68 190^ 

ManS  W  Colomz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 

Coupons  off 1939 

let  consol  income  g  38.al939 
2d  consol  income  g  33..al917 

Eqaip  <fi>  coll  gold  58 1919 

Coll  tr  p  4>28  l8t  Ser....l907 
Mex  Internatlsl  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  Xortli  Ist  gold  68 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Ene 
MU  L  8  &  W    See  Chic  A  N  W 
MU  A  Mad    See  Cliic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  let  gold  78.. 1927 

Iowa  Ei  l8t  gold  78 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Minn  A  St  L  gu  &ee  B  C  R  A  N 
MStPASSMcong4intgu'38 
M  &  P  l8t  58  8tpd  48  int  gu  1936 
M  S  8  M  A  A  1st  g  4  Int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  48.. .1990 

2d  gold  48 flrl990 

Ist  ext  gold  5s 1944 

St  L  Div  Ist  ref  g48....2001 
Dal  A  Wa  let  gu  g  68.. .1940 
KanC  A  Pac  let  g  48. ..1990 
Mo  K  A  l!.  Ist  gu  g  58.. .1942 

M  K  A  Ok  l8t  gu  5a 1942 

M  KATofTl8tgug58.1942 
Sher  Sh  A  So  Ist  gu  g  5s.l94:^ 
Tex&  Oklal8tgug6s...l943 

Missouri  Pacific  3d 7s 1906 

Ist  consol  gold  68 1920 

Trust  gold  68  stamped. al917 

Registered al917 

IstcoU  gold5s 1920 

Cent  Br  By  1st  gu  g  4a. 1919 

LeroyAC  VALl8tg6sl926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M  A  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

Unified  A  ref  gold  48..  1929 

Biv  A  G  Div  Ist  g  48. .1933 

Verdi  V  I  A  W  Ist  g  5s.  1926 

Mob  A  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  l6t  cons  g  5s.  1963 

Mob  A  Ohio  new  gold  68..  1927 

1st  extension  gold  68..A1927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g43 1931 

MAO  coU  4a    See  Southern 
Mohawk  A  Mai    SeeHYC&H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    *««  St  P  M  A  M 
Morgan's  La  A  T    See  a  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  Ist  g68..1923 
McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  Isl  68 1917 

Nash  Flor  A  Shef    See  L  A  N 
Nat  of  ilex  prior  lien  4  "us.  1 926 

Ist  consol  48 1951 

NewHAD  SeeNYNHAH 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  See  PennCo 
N  O  A  N  E  prior  lien  g  68  j>1915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  Kiv  g  3^28.1997 

Registered 1997 

Debenture  g48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 190." 

Registered 1905 

Lake  Shore  collg  3'28...19'J8 

Registered 199« 

Mich  CentCoU  gSHiS 1998 

Registered 1998 

Beech  Creek  Ist  gug  48.1930 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  "^s  61951 
Cart  A  Ad  Ist  gug4s...l981 
Cleart  Bit  Coiill8t8l'48. 1940 
Gout  A  Oswe  Ist  gu  g  us  1942 


M-N 
J-J 

J-J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-O 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-0 
FA 
M-S 
.M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J.J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-K 
M-S 
J-J 
J-J 
J-J 
J-D 

rs 

F-A 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


J^ice 
iYidav 
April? 


Bid 
109»4 
130»4 
126=8 
112 
121 


Ask 


114 


100 

108 

113 

10414 
99 


101 


96^4 

iVe' 


104 12 105 


10738. 


77 'u  Sale 

'24ii"25 
15       17 


as's 


140     . 

U2'8. 
119as. 
II314  . 


'dbh. 

100^4  101 


99=8--. 

10138  lOl^e 
86  "4  Sale 

107  ^2  Sale 
90     

108i« 

95's 

112      

108>6l09 

106  Hj  Sale 

107»4 

105»8 

107     

125'4 

107     107  Hi 


108-4 

97 

107     

104'4 

11714 

116H»118 


9534  Sale 
96  •»  Sale 

102     

1143b 

93     


1283*  . 
12434  . 

96  . 
114     . 

93  . 
100  "4. 


98 


12218.... 
XU>4ll6 

12078.... 
11634.... 

llS^i.... 


81 


105  Is 
81  >s 


116  >2. 


100 '8  Sale 

99 14 

100^4 


101 


911a   9134 
90 

89  Hj  Sale 


107 19. 
104  »8. 
110     . 

89»4  . 
'   9334. 

92     . 


Week's 
Range  or 
Last  Sale 


Low 
109 

13034 

126>-j 
11638 
122 

75 
113 
101 14 
110 

9612 
115 
112'<2 
115^4 

110 
9888 


High 
Mar'05 
Feb '05 
Feb '05 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 

101 14 
Feb '05 
96  Ts 
Mar'05 
Mar'05 
Mar'05 
Mar'03 
Oct  '04 


]04ia     104''6 
104         104 
107 14  Mai '05 


llh.       77«8 
75     Jan  '05 
24I4        25 
15  >2       16 


H5     Mar'05 
9058J'ly'WJ 


105     May'OO 


142  Dec '03 
lllOaJan'tiS 
122  ■  Feb'05 
11 3'4  Mar'05 
117  iUar05 
96     Mar'05 

101     Mar'05 


103     Nov'Ol 


lOlHs 
85  "4 

107  Hi 
91 

105 14 
95 

UlHi 

108 

1064 

107  H: 

107 

107 

125  "4 

107 


101  >2 

86 14 
10^ 

91  H 
Dec '04 
Mar'05 
Jan '05 

10818 

10714 
Feb'05 
107 
107 
125\» 
1071, 


108i4Mar'06 
95  Hj  Mar'05 
110  Mar'05 
104 18  IO418 
117  Mar'06 
116HJ  II6H2 
10934  Oct  '03 

95  Hj       9534 

96  96Hj 


lllHj 
9314 
98 

128»4 
12434 

97 14 
114 

95 
101 


Mar'04 
93 14 

98 
1283^ 

12434 
Mar'05 
Feb'05 
Feb'05 
NoT'04 


121  Ha  Fob '05 
11414  114  k 
119  Jan '05 
1 17 14  Mar'06 
113     J'ly '04 


104 
81 


Deo '04 
8II4 


100      10084 

100  Hi  Mar'(i5 

101 '4  Mar'05 

99     Dec '02 

99'4  May'04 

99H!Nov'02 

9138       9134 

90     Mar'05 

8'JHa       90 

89  89 

1 07  Hj  Feb'05 

102     Mar'04 


95     Apr '02 


No 


45 


56 
10 


49 
137 


20 
3 

16 
4 


23 


49 


61 

'Vi 

4 


Range 

Since 

January  1 


Low    Hiah 
109     109 
'.30  413034 
126H2l26Hi 


98Hj101'4 
110     110 

96       97 
113     II5I4 
1124113 
115'^4ll6H2 


1044107 
104  104 
IO64IO7I4 


73  Ta  78 

75  76 14 

224  264 

14  17'e 


944    98 


111      111=8 
122     122 

usmisi, 

117  11734 
96   9876 

99  1014 


10041014 
85       87  4 

10334  108 
87       914 


9433    95 14 

HI    1114 

10478  10834 

106      1094 
10741074 
1044107 
1054107 
123     1254 

10634  11038 


107     1104 
954    98 
1044110 
103     IO414 
1164117'4 
1164119 


94       96I4 
964    98 


93'4    93>4 

97       984 
1264129 
122     12434 

9714    99 
11334  lie's 

95       96 


120^8  I21«fe 
114'4ll7 
119     119 
11714  II7I4 


81       8314 


9958  10034 

99%  1004 

10034  101  i^i 


9034    93 
89       914 
89 14    9034 
89       89 
10641074 


N.  Y.  STOCK  EXCHANGE 
Werk  Endlng  Apbil  7 


N  Y  Cent  A  H  K— (Continued) 
Moh  A  Mai  1st  gu  g  4a. .1991 
NJJuncR  eii  lst48...19S6 
N  Y'  A  Pu  1st  con  gu  g  4s  1993 
Nor  A  Mont  let  sn  g  58.1916 
West  Shoi-e  Lst  4s  gu...2361 

Registered 2361 

Lake  Shore  gold  348. ...1997 

Rcgustered 1997 

Debenture  g  48 i9'2S 

Det  Mon  A  Tol  1st  78.1906 

KaA  AGRl8tguo5s.l938 

Mahon  C'l  KR  lst  5s..  1934 

Pitt.sMcKAYl8tgu68.1932 

2d  guar  6s 1934 

McKees  A  B  V  lst  g  6s  1918 
Mich  Cent  1st  consol  63.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

JLA  S  Istg  348 1951 

I8tg34s 1952 

Bat  C  A  Stur  1st  gu  g  38.1989 
N  Y  A  Harlem  g  348.. .2000 

Registered 2000 

N  Y  ANorth  1st  g  5s...  1927 
K  W  A  O  con  Istext  53./tl922 
Oswe  A  R  2d  gu  g  5s...el915 
RWAOTRl8tgng58.1918 
Utica  A  Blk  Rlvgu  g48.1922 
N  Y  Chic  A  St  L  lst  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Ene 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  *  V/  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  SeeCentofNJ 
N  Y  A  N  E  See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart^ 
Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  g  58.. 1918 

N  YA  N  E  l8t  78 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  48..</1992 

Regis  55, 000  only ol992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    .See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pa«  Co 

Nor  A  South  lst  g6s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  Istg  6s 1932 

N  A  W  Ry  1st  con  g  4s.l996 

Registered 1996 

Div'll8tlAgeng48...1944 
PooahC  A  C  joint  4s..  1941 

CCATlstgugSs 1922 

Solo  V  A  N  E  1st  gu  g  4s  1989 
N'onh  Illinois    See  Chi  A  N  W 
Nortli  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

C  B  A  Q coUtr 4s    See QtNor 

StPAN  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

St  Paul  A  Dul  lst  5s.  ...1931 

2d  58 iw....l917 

lst  consol  gold  4a 1968 

Wash  Cent  lst  g4s 1948 

Nor  PacTer  Co  1st  g  6s. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  lst  g  58.1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Borne    See  N  Y  O 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  lst  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..l917 
Sink  fund  subsidy  g68..1910 
Penn  Co— Guar  1st  g  448.1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.  1937 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  348.1916 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D  3  HiS 1950 

Erie  A  Pitts  gug  3  4s  B.  1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  43 1945 
P  C  C  A  St  L  gu  4 4s  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Scries  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  lst  7a. ..1912 

2d78 1912 

3d  7s /ai5l2 

Penn  RR  lst  real  est  g 48. 1923 

Consol  sterling  g  6s 1905 

Con  currency  Oe  reg...flfl905 

Consol  gohl  03 1919 

Consol  gold  4s 1943 

Convertible  g  34a 1912 


M-S 

F-A 
A-O 
A-O 
J-J 
J-J 
J-T) 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
.MS 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


Price 
^idav 
April? 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
"-F 
-D 
J-D 

F-A 

F-A 
A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 
M-N 
J-J 
Q-M 
M-S 
M-N 
MN 


Ask 


Bid 

IO4I4 
9H 

10241054 

98^4  .... 
IO914IIO 


101      

100 4 101 H 
1003411a 
10134 

124'.^  .... 
1224.-.. 
1327a... 
128  ... 
117  ... 
109 14  ... 

121'8.... 


Weeiv's 
Sange  or 
Last  Sale 


Low       mijh 
107  4  J'ly '00 

105  Oct  '()•- 

106  Mar'05 


10114        10<I3^ 

108^4  109  V 
101  Mar'i.o 
100  4  Feb '05 

liiO'a     101 
lU34Mai'05 


108 


9934  100^8 
75  .... 
103  .... 


1154. 
1174. 


10534  1064 
104     .... 


127 
110 


lC44Sale 


111     1124 

1337g 

13178 

12978 

101 14  Sale 

'984.""."! 
97  4  Sale 

109  ■< 

1028^104 


106i4Sale 

103     105 

764  Sale 


100  "4. 


1253gl27 

1194 

11334 

10734 

100     101 

92  Hj 

116     


112»4 

Ill     


114     . 
1024. 


.Ill's 


93 

98'%  Sale' 
117  4 


116  . 
11434  . 
100 14. 

994. 

944. 

944. 
106  . 
11134. 
11334  . 
113  4. 
101 14. 

93^8. 

11608. 

lie's. 


1064. 


114     

106 14 

105  4  Sale 


121 
139 


Nov'O;-! 
Jan  '03 


No 


14 


41 


109'%Apr'04 
124  Feb'i:? 
120  Mar'05 
IO6I4  J'ne04 
1064Nov'00 


96  "4  May'04 


1054  Mar'05 


1194  Mar'05 
1174  1174 
11334  Jau '02 


1074  Feb'05 
104         104 
101     Mar'04 


131»4  Apr'03 


10178Nov'04 

1034     IO4I4 
103  4  Jan '05 


lll«4Feb'05 

133  Hi  Jan '05 

132     Dec '04 

1324  Dec '04 

101         101 14 

9934  J'ne'04 

99 14  Mar'05 

97  97  Hi 

109  4  Feb '05 

102=8     10234 


IO5I4     1054 
104  4  Feb'05 

76I4  7634 

75     Feb'05 
100     Mar'05 


126  Mar'Oo 
132  J'ly '99 
112  >4  J'ly '03 
10734  10734 
101  Feb  05 
94  Aug'04 
116    Jaa'05 


II8I4  F«b'05 
1 13 14  Feb'05 


1144    1U4 

104    J'an'OS 
102     Apr'02 

111 

106     Jan  '05 

102     Nov'98 

94     Mar'05 

9838       983* 

lis     Oct  '04 


103i4Aug'03 


96 

102 
9334 


Jan  '04 

Nov'OO 
Apr '04 


U44 
11334 
110 
104  "Q 
9379 
127»8 
121 
119 
107 


Jan  '05 
Jan  '05 
Aug'04 
Oct  '04 
Mar'05 
Oct  '0 
Mar'04 
Apr'04 
S'eb'05 


111  4  Sep '04 
106  Aug'O:! 
105 14      10534 


18 


94 


21 

38 
29 

33 
160 


22 


64 


Range 

Since 

January  1 


Low    JJi(//t 


103     107 


108i4lli) 
10778  10  .'a 
100     101  I4 
IO04IO;  ""s 

10034  10;;  I4 
1034103  4 


124     124 
120     120 


105  4  1054 


118     1194 
1174  119=8 


10741074 
104     106 


1 03 14  10638 
103  4 103  H» 


llli4lll'« 
13341334 


100     104% 

97"  ibo" 

95  9734 
109  41094 
102  103 


10434  106»4 
104  105  4 
764  78 
75   76»4 
100  101 


126  126"% 


10734-109 
9979101 


116     1164 


H8'4ll9>« 
II34II314 


11S»4  1184 
104     104 


1107811114 

106  106 


94.   94 
977,  9834 


11441144 
113»4  11334 


93=8  9379 


106  107 


103  107 


MISCELLANEOUS*   BONUS— Continaed  on  Next  l'a«e 


ConI  oiiil  Iron 

Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  A  1  Co  gen  s  I  g  68..1'.)43 

Convertible  deb  g  Ss 1911 

Tru.st  Coctfs 

Cont.n'talClstsl  gu58g.l952 
Gr  Riv  Coal  A  C  lst  g6H..  1919 
Jet!  A  Clear  C  A  I  lst  g  58. 1926 

2d  j<olil  58 1926 

Kan  A  ilC  ACl8t8fg58.1951 
Pleas  ValCoal  lst  gst  58.1928 

Tenn  Coal  gen  Os 1951 

Tenn  Div  lst  g  68 ttl917 

Binn  Div  Istconsol  68.. 1917 

Cah  C  M  Co  lst  gu  g  (;s.]022 

De  liar  C  A  I  Co  gug  6a.  1910 

VlronCoalAC  o  lst  g  58.1949 

Wha  LEA  PCC  Istg 5s.  1919 


111 

104 

90 

87     Sale 


98  4 

110 

111    11134 

97     

103  4105 
904    904 


55 

1074 
103 

90 

87 

107=8 
1024 
107 
1024 
106 '4 
1 05 

'.'H 
111 
11134 
102 
103 

8934 

32 


Nov'OO 
Oct  '04 

104 
reb'05 

87 
Dec '04 
J'Iy'04 
Mtty'»7 
Oct  '03 
Feb '02 
Oct  '00 

99 

Jan  '05 

11134 

Dec '03 

Feb '05 

904 
Jan  '00 


9 
95 


5( 
17 

'31 


102 
85 
84 


105  4 
90 
80  4 


934  100 
1104111 
11034  112 


103 

86» 


103 
93  4 


Telefn-aph  nn<l  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Erie  T  A  T  col  tr  g  s  f  5.1..1926 

MetT  A  Tlstsl  g5s 1918 

N  Y  A  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.193« 

p'd  and  real  est  g  4  4s...  1950 

Mut  UnTel  s  fund  Os... 1911 

NorthwTel  guf  4  48  g..  1934 

Vlnnutaclurinif  iV;  Imlustrinl 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  lst  s  t  gOs..  1919 
Am  Spirits  Mfg  1st  gOs.. 1915 
Am  Thread  Ibt  col  tr  4s. ..1919 

AmTobiicco  40-yrg68 1944 

48 1951 

Consol  Tobacco  50-yrg  48.1951 


J-J 

f.i 

M-N 
M-N 
J-J 
M-N 
M-N 
JJ 


Q-F 
M-S 
MS 
J-J 
A-O 
FA 
FA 


93    Sale 
964 

1104 1".'" 

104'^ 

1114111»4 

106410634 

109     

' 106 


100  Snlc 
ii'A  Sale 
95  t<Hle 
87  4    88 

1 1 5  nuie 
7434  ^ale 
82     Sale 


98  93 

02  Dec  '01 
109  Oct  '99 
10934  J'nt''04 
1054  J'ly '03 
HI  Mar'O.'. 
1064  10678 
110>4  Mar'05 
103     J'ly '04 


0978 

98 
95 
S74 
115 
744 
82 


100 

9S'4 

05 

88 
115  4 

764 

82H, 


11 


16 

37 

19 

5 

484 

1010 

3>' 


97       98 


11041114 
104\107 
1104  1104 


0976  101 

97  1004 
95  97 
S74  ><04 
1104  1184 
71  777, 
74        84  4 


*Nopnce  Friday;  latest  bid  and  asked  this  week.    aUueJan     6  Duo  Feb     eUne.vlay    ^UaaJ'ne    ADuoJ'ly    p  Dao  Sow     «  Option  salt*. 


Apr.  8, 1905.] 
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BONDS 

K.  Y.  STOCK  EXCHANGE 
V.''EKK  Endinq  April? 

Penn  KK — (Continved) 

Alleg  Val  gen  gu  g  4s...  1942 

Ci  &  Mar  l8t  gu  g  4128. .1935 

I)  E  R  K  <fe  Bge  1st  gu  4s  g.'30 

GrRife  I  ex  1st  gng  41^28 1941 

PhilaBal&W  let  g  4s. .1943 

Sun  &  Liewls  Ist  g  48.  ..1936 

U  N  J  BR  &  Cau  gen  48.1944 

Pensacola  &  Atl  isee  L.  dc  Nash 

Peo  &  East    /See  C  C  C  <fe  St  L 

P60&  PekUn  1st  g  68.. ..1921 

2dgold4»28 61921 

Pere  Marq— (JU&  W  M  58  1921 

Flujt&PJM  g68 1920 

let  consol  goIdSs 1939 

Pt  Huron  Div  Ist  g  58.1939 
SagTn8&  H  Istgug  48.1931 
PliilB&W  /ScePennBR 
Phila&  Reading  cons  78.1911 
Pine  Creek  reg  guar  68.  ..1932 
Pitts  Cin  &  St  L.  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fe  O 
Pitts  Ft  W  <fc  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  Li  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  L,  E  1st  g  68.. .1940 

Ist  consol  gold  68 1943 

Pitts  &  West    SeeB&O 
Pitts  Y  &  AsU  1st  con  5s. 1927 

KeadingCo  sen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.  ..1951 
Rensselaer  &  Sar    See  D  <&  H 
Bich  &  Ban    See  South  Ry 
Bicli  &  Meclt    See  Southern 
Bio  Gr  West  SMDen&KioGr 
Bio  Gr  Juno  Ist  gu  g  us. ..1939 
BiogrSo  1st  gold  48 1940 

Guaranteed 194u 

Eooli  &  Pitts    See  B  K  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 
Butland  Ist  con  g  412S 1941 

Rut-Canad  1st  gu  g  48. .  .194'.' 

Sag  Tus  <fe  H    See  Pere  Marn 
tJo&Gr  Isl  I8tg4s...l94i 
8tl,aw&  Adiron  Ist  g  6s.  1996 

2agoia  68 1996 

St  li  <fc  Cairo    See  Mob  <fe  Ohio 
8t  I.  dfc  Iron  Mount    See  M  P 
8t  L  K  C  <fc  N    See  Wabasli 
BtliMBr    AeeTRR  AotStL 
St  ii<fe  8  Fran  2d  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  6s 1931 

General  gold  58 1931 

Bth&  S  j!'RRcon8g48..'96 
Southw  I>iv  1st  g  OS. .1947 

Befunding  g4s 1951 

6-year  gold  notes  4'a..l90c 
KOFtS&M  conges. .1928 
K  C  FtS  &  M  Ry  ref  g  4s  1936 
K  G<fe  M  B<fe  B  islgu 58.1929 
B{  Looia  So  See  lUiuolfi  Cent 
St  1,  S  W  1st  g  4s  bd  ctl8.1989 
2d  g  48  inc  bond  ctls...j)1989 

Consol  gold  4s 1932 

Gray's  PtTerlstgug  5s  1947 
St  Paul  <fc  Dul  See  Nor  Pacilic 
StPatUMA  Man  2d  68.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Bednced  to  gold  4^8. .1933 

Registered. 1933 

Dakota  ext  gold  Cs 1910 

Mont  ext  1st  gold  48.. ..1937 

Registered 1937 

BMinnlstdlT  lstg58..190b 

Nor  Div  let  gold  4s 194b 

Minn  Union  Istg  68 1922 

Mont  C  1st  gu  g  68 1937 

Registered. 1937 

let  guar  gold  6s 1937 

■WU1&  SF  1st  gold  5s. .193b 
8t  P  &  Nor  Pac  See  Nor  Pac 
St P  <fe  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  s  (  68...  1913 
8FePres&  PU  1st g58... 1942 
S  A  &  A  P  See  So  Pac  Co 
8F<fi)N  P  let  sink  t  g, 63. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Bcioto  Val  «&  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  reliind  g  5s 1911 

Car  Cent  Ist  con  g48...194y 

Fla  Cen  <fc  Pen  1st  g  68.191b 

let  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  Ist  con  5s  ol94i) 
Ga  Car  &  No  Istgugus  192'.) 

8eab«fe  Roa  Ist  5s 1926 

aber  Shr  <b  So    See  M  K  &  T 
Sil  Sp  Uca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

Bo  Car  <fe  Ga    See  Soutliern 
So  Pac  Co— RB  1st  ref  4s.  1955 

Coll  tr  g  4^28 lyoo 

Gold  48  (Cent  Pac  coU).fcl94! 

Registereil ^1949 

A.  c&  N  W  let  gu  g  OS. ...1941 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Registered 194'.t 

Mort  guar  gold  3>2S../tl929 
Sal  Har<fe  S  A  Istg  68.. 1910 

2d  gold  78 1905 

Mex&  Pac  Istg  08 1931 

Gila  VG&  Nisi  gng  5s.  1924 

Hous  E  &  W  Tlst  g  68.1933 

1st  guar  5s  red 1933 


M-S 
M.N 
F.A 
J  J 
M-N 
J-J 
Ni-S 


Q-F 
M-K 
J-D 
A-O 
M-N 
A-O 
F-A 

J-D 
J-D 


J.J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
J-J 


A-O 

iVl-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-O 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


JYice 
Fridav 
April  7 


Bid         Ash 

*103i4 

10914  110  "4 

110=8  ii'i'i 

10836.... 

100     .... 

llcg.... 


123»i  .... 
100     106  "s 
1063^  .... 
119S2.... 
114     .... 

114^2—. 


U8\ 
126     . 


121     . 
109  "2. 

117     . 
116     . 


n6\i....  . 
102',  Sale 


98  ^a 


109 

74 


108     . 

*10jHi. 


94     Sale 


IO4S4 

104^4 

129  18  13016 
1164  117  Hi 


101 --J 

9034  Sale 


12614 

8938  Sale 
100     


99i-j8ale 
*   86 

83^8  Sale 
*11234 


10738  11134 

137     140 


111     1113^ 


112i«113'4 
1043, 


102  J4  . 


12334  , 
137     , 


U8'2, 
119»8  . 


1093s . 
104     . 


88 12  Sale 
104 12  Sale 

98       99 

110     

105  ^2 

110     

112     113 
11234 

111  115 


109^8  . 


9738  Sale 
101 12  102 

95  U  Sale 

9412 

11038 

101 12  Sale 


90 


89 

108=8 

100  i.j 

II318 

10912110 
106  108 
IO6I4 


Week's 
Range  or 
lM,st  Sale 


Low  High 
102  Nov'97 
110     Jan  '05 


1 10     Oct  '04 
108i4Mar'05 


110  >2  Sep '04 


123  ig  Jan '05 
101  J'ly'04 
109  Apr'02 
123  Feb '05 
113'2Mai'05 
116^2  Mar'05 


11914  Apr'04 
137     NoT'97 


120     Oct  '01 
112 12  Dec '02 


1'20 
98 


JIar'05 
J'ly'97 


117>-iOct '04 

102         102^4 

100     Jan'Oo 

99  99 


109  Mar'05 
75i4Mar'05 
89    Jan  '05 


103'4  May'04 
lOli^Nov'Ol 


94 


94 


JXo 


73 
'3 


10434      10434 

104  le  Feb '05 

129^2  Mar'05 

116     Mar'05.— 

993^  Mar'05 

98»8NoT'01 

9034        9II2 

96     Dec '04 

I26I4  Jan'05 

8834        8938 


99  99  >2 

86     Mar'05 
82^8       83 'e 


110^2  Jan '05 
138  Mar'05 
140  May'02 
111=8  Mar'05 
116i8Apr'01 
11214  Mar'05 
104=8  104=8 
106  May'Ol 
1043«  Mar  05 


131 


96 


47 
330 


128  Apr'02 
135  Jan '05 
13434  Dec '04 
118 !«  Feb '05 
117     Jan '04 


110     Jan  '04 
11334  Dec '01 


88I4  88I2 
104 14     104  H. 

95  Mar'05 
109     Feb '05 


1 09  i-a  Mar'05 
1 12  »2  Mar'05 

110  Jan '05 
llli4May'03 


102  Jan  '03 

97  9812 

101 19     101  v 

95  ^       96  i-j 

91  91 

109 12  Feb '05 

lOi         IOII2 

9914  Mar' 03 

89  89 

l0Si8Mar'05 

103  Sep '04 
115     Feb'05 
110         110 
IO7I4  Feb'05 
103i2J'ly'04 


11 


384 

8 

30 

2 

'ii 
"3 


Range 

Since 

January  J 


Low   High 


110     110 
10814  10814 


123i«123i« 


122  123 
112  II3I2 
11434  llOHi 


117"2l20 


1007pl03 

luO  100 

99  101 


109  109 

75   77 
89   89 


93   95 


104=810434 
104   1043>, 
12912  13012 
112i<^116 
9934  993j 


88 14  92I4 


I26I4I26I4 
88-'4  92 


98I4IOII2 
84  86 12 
80 12  83^8 


11012111 

137  138 


111  II2I4 


1121*11236 
10312  1043< 


10434  10434 


135  135 


11818  1181* 


8434  92 
I0314IO43J 

95   98  \ 
109  lO'J 


i09'2l09'<. 
109 12  114 
110      110 


96^8    9812 
101    10134 

H5         9714 
91        91 
108^8  111> 
10038  104 


8838    8934 
108H,110'8 


113  4115 
lo9  110 
105i2l07'4 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  April  7 


Southern  Pac  Co — (Contiwxed) 

H  &TC  Istg 5s intgu..  1937 

Consol  g  6s  int  guar...  1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  div  Ist  g  6s  '30 

Morgan's  La  <fe  T  let  7s. 1918 

1st  gold  6s 1920 

No  ol  Cal  1st  gu  g  68 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  6s. 1927 
SA<fe  APasslstgug4s.l943 
SoPoI  Argulstg6s...cl909 

l.st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1906 

Ist  g  6s  series  B 1905 

Istg 6s series C&  D...1906 
Istg 6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58. 1937 

Stamped 1905-.. 1937 

S  Pac  of  NMex  Istg  68..  1911 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  Istg  68 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

jrob<fe  Ohio  coll  trg4s..l93S 
Mem  DiT  1st  g  4 12-58...  1996 

St  Louis  div  Ist  g  48 1961 

Ala  Cen  R  iBtgBs 1918 

Atl&  Danvlstg48 1948 

2d  48 1948 

Atl  <fc  Yad  1st  g  guar  48.1949 

C0I&  Groenvlst6s 1916 

ET  Va<fc  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  Uen  g  58 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  63.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  OS  stamped 1927 

Rich  &  Meek  let  g  48.. .1948 

So  Car<fc  Ga  1st  g  58 191'.i 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO&W  lstcygu48..1924 
West  N  C  1st  con  g  6s. .1914 
S  »fe  N  Ala  See  L  cfe  N 
Spok  Falls  ic  Nor  1st  g  6s.l939 
Stat  Isl  Ry  1st  gu  g  4I28..I943 
Syra  Bing  <fe  N  Y  See  D  L  &  W 
'rerAol  St  Ll8tg4i28..i9;J9 
i-  let  con  gold  5s....  1894-1944 

Gen  refund  s  t  g4s 1953 

St  L  M  Bge  Ter  gu  g  Ss.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  let  gold  58 2000 

2d  gold  inc  58 920tk) 

La  Div  B  L  1st  g  58 1931 

WMinWcfcNWl8tgu5s'30 

Tol<fe  OC  Istg  5s 1935 

Western  Div  Ist  g  68.  ..1935 

General  gold  6s 1935 

Kan&  M  l8tgug4s 1990 

T0IP&  Wist  gold  43....  1917 
Tol  St  L&Wpr  lien  gSias. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  Ist  g  48.  A1946 

Ulster<feDellstcong58  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

IstUen  convert  4s 1911 

Registered 1911 

Ore  Ry  <&  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg6s.. 1922 

Ist  consol  g  58 1946 

Guar  refund  48 19'29 

Utah  &  Nor  let  78 1908 

Gold  68 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulali&  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 
\/  er  Val  Ind  &  W  -See  Mo  P 
'  irginia  Mid  See  South  Ry 
Va  cfe  South w't  1st  gu  58.2003 

Wabash  1st  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg68..1921 
Det  &  Ch  Ext  1st  g  6s.. 1941 
Des  Moiu  Div  Ist  g  48..  1939 

OmDiv  Istg  3128 1941 

T0I&  ChDiv  Istg  48. ..1941 

St  Chas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  48 ...1954 

Warren    See  Del  Lao  cS;  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Southern 
West  Maryland  Ist  g4s... 1952 
West  N  Y  <fe  Pa  Ist  g  53..1937 

Gen  gold  3-4s 1943 

Income  5s (11943 

West  No  Car    See  SouUi  Ky 

W  VaCent&  P  Istg  68.. 1911 

Wheel's  &  L  E  Ist  g  5s. ..1926 

Wheel  Div  Ist  gold  6s. .1928 

Exten  cfc  Imp  gold  5s...  1930 

20-year  equip  a  f  5s 1922 

1st  consol  4s 1949 

WUkes  <fc  East    See  Erie 

WU  &  Sioux  F  See  St  P  M  &  M 

WisCeut  50-yr  1st  gen  48.1949 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
J  J 
A-O 
J-J 

J-J 

A-O 
A-O 

AO 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
W-N 
iWI-S 
M-S 
fl«-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
FA 
J-J 
A-O 

J-D 
War 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
!VI->I 
Wl-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
JD 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Bid         Ask 
Ulh 


J^ice 
Friday 
April? 


98       9912 


129     . 

12138. 

IO314  . 
104  >2. 
102^8  . 
90^. 
106  . 
109=8. 


106 
113 
102 
90 
106 


9812.... 
102 12  ..-. 
11112. ... 
IIII2-... 
II514  .... 
10938  109^8 

109 14 

100 12 

110  112 

111      

11934  Sale 


9634  97 12 
II718II8 

98I4  9534 
11734 

97     


9612 

116     

11334 

122      

II3I2 

124      12434 

1261^ 

II6I4II712 
11038 

93 -2    97 
109 14  Sale 

lllig 

110      

11212 

113     117 


Low  Miah 
IWH  Uii2 
113  Dec'l>4 
100  Mar-05 
12712  Feb '02 
129i2Nov'04 
122  Dec '04 
Sep  '04 
Jau'Ol 
Nov'C4 
90s 

Jan '05 

10938  Jan '05 
10038  Oct  '04 
102 14  Mar'05 
l04i2Dec'04 
116  Mar'06 
114i2Dec'04 
119  Feb '04 
10938  Mar'05 
109 12  Feb '05 
103  Oct  '04 
112 12  Feb'05 
108 12  Mar'05 

11912       119^8 

110  Feb'04 
9612   97 

118    118 
99     9914 

1 17 12  Mar'05 
9812  Mar'05 
9012  Dec '04 


93 12... 

11618... 


130     . 

9734  , 


111      

I21I4  ..  .. 
101  Sale 
111     


123     Sale 


11138. 


116 14.  . 

112     .... 

llOia.   .. 
9512 
941-j    95 12 
91     Sale 
84 12  Sale 
9734    99 

II314II5 


10634 

Sale 

10i3j 

13312 

Sale 

*103 

103io 

124 14 

119 '6 

9734 

Sale 

10934 

112 

112     

llyi^Sale 
109     109 12 

«    91      

80 12  Sale 

102  12 

IIOI2IIII2 


86       89 
95^8    99 

10434 

94 14  Sale 
4  2 12  Sale 


91i«Saif- 

119     Sale 

97     


Ill 

11434 , 

113-'4 

11438  1143. 


93     Sale 


9412  Sale 


IfeeA;'* 
Range  or 
Last  Sale 


118     ilay'04 
114         114 

122  122 
114     Mar'05 
12434     IJ434 
127         127 
llBHMai'OE 
112=8  Jan '05 

98     Feb'05 
109 '4      IOUI4 

123  Feb '02 
110     Dec '04 
114     Jan '05 
117        117 
IIOI2  May'04 

93     Dec '03 
1161*  Mar'05 


117 
100 


J'ly  '00 
Nov'04 


1121s  Mar'(i5 
121  Mar'O 
101    101 
1121$  J'ly '04 

12212  ]23i>; 
94  Mar'05 

11138        UlSfc 

106 '2  Nov'04 
II5I4  Mai'05 

111  May'04 
107     Sep  '04 

9578        97 12 
93 1-2  Mar'05 
9038        91 
8334        85 
9734  Mar'05 
113         113 

95 14  Jan  '05 
10638  106 
105  Mar'05 
ISl^^B  134''s 
121  Feb'05 
103  103 1-. 
1241a  125 
119 14  1197, 
9713        9734 

112  Dec'03 
11412  Apr'02 


110     Mar'05 

11938     119H 

109         10938 

90     Feb'05 

80 12       82 

102     Jan  '04 

II014  Mar'05 

97     Nov'Ol 

88  88 

9712  Jan'05 

109  "2  Mar'0:i 

94  9438 

42  4234 


91  91 1. 

119  119 

97  971. 

40  Mai'Ol 

111  jrar'05 
11434  Mar'05 
1 10 14  May'04 
11414  Mar'05 
102  Jan  '05 
92=4        94  ii 


3 


105 


Range 

Since 

JantMry  1  ■ 


Low    Jiigft,' 
110=^  Ill's 


95  ig  100 


83       91M 
106     108>« 

10918  109^ 


102>4l02'« 

1141^  iis" 


114     1U>4 
121>8l22 
114     116 
I23I4  12434 
12314I27 
11534  lie"* 
112     1121b 
9Gi2    68 
108     111 


111 
"3 


10 

208 

"i 

6fe 
805 

"9 

4 

4 

176 


11 
10 

i3ei 


10 


210 
37'. 


981 
1 
3 


226 


93 12       94 12    66    90 12   94'^ 


10812  109% 
108     109>a 

112  '  il2>i 

10Sl2lO8»9 

117 12 1201* 


961a  99 
118     118 

98  100 
1171211719 

9518    98>a 


114     114 
II6I4II7 


llbklieia 


1121211213 
121  132 
98^4 101 


120i4l23»« 
94  102 

11138  111% 


114i2ll6i« 


95 '8 

91 

86  7e 

83 12 

971a 

112 

96 14 

10434 

103  Vj 

112^8 

1163s 
102 12 
124 
II712 
9719 


98  »a 
95 

9118 

86=8 

9734 
113 

9514 
107 1« 
105 '34 
1381a 
121 12 
103  >a 
1271a 
120 

98 


107 19 110 
11814  1191a 
108iall2ia 
90       90 
661a    8434 


10934 110i« 


86 
9712 


88^8 
98  >• 


9334    95  "a 
42       4e''8 


9OI4    94 
118     119 

97       983* 


111     Hli« 
11414  114»4 


113     114% 
102     3  02 
92       951a 


ailSCEbLANiiOUsi   BOSDS— €onclude«i. 


ntnniilacturing  ifc  ln<iiistr:ai 
Con  Tobacco  registered  481951 
Distil  Sec  Cor  conv  Istg  5s. '27 
Distill  o£  Ainer  coU  tr  g  6s.  191 1 
HI  Steel  Co  deb  5s 1910 

Non-conv  doben  58 1913 

Int  Pai>er  Co  let  con  g  68.1918 
Int  St  Pump  lo-yr  conv.  68  '13 
Knicker  Ice  (Clue)  Ist  g  58. '28 

Lackaw  Steel  let  g  f.s 1923 

Nat  Starch  Mfg  Co  Istg  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Stan  Rope  <fe  T  let  g  68. ..1946 

Income  gold  6s 1940 

U  S  LeathCo8tdebg6«..1913 

V  8  Realty  <fe  1  conv  deb  g58  '24 

V  S  steel  CorplO-60  yros.d'Oi-i 
Registered April  1963 

Va-Car  Chem  col  tr  68  g..l912 


F-A 
A-O 

J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A.O 


8O34  Sale 
97=6 


109 12 
104 

961, 
105 

8712 

63 

59 12 
7 

ib'i" 
9714 
9734 

99 12 


Sal«^ 
Bale 


9312 

70 
Sale 
Sale 
112 14 
10234 
Sale 
Sale 

100»4 


85  J4  Dec '04 

8II4 
Sep  '03 
Jan  '9» 
Feb '04 
109 12 
1043, 
9812  Feb'05 
105  105 14 
92  Is  Feb '05 
70  Mar'06 
53  69 14 

5>4  8 

112         112% 


80 

99 

99 

92 
1087, 
104 


102 

95  Vi 

96 
101 


103 
97  >2 
9734 
Mtir'Oo 


588 


21 
20 

36 


232 

76  U 

K 

y.* ; 

47«€ 
8 


79       8212 


108 
10234 

98 
10434 

91 
65 
42% 
11.1 

1111-2 

93 

92 
92 14 
101 


1093j 
10434 

98 
108 

93 

70 

69 14 

8 

112i» 

1031.2 

97  Hi 

9734 
101 12 


Jlisceiianeous 

Adams  Ex  col  tr  g43 1948 

AmDk<&Imp58  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryColsicon8g5s'48 
Chic  Jc<fe  St  Yard  col  g  5s.l915 
Det  M  &  M  Id  gr  incomes. .  191 1 
lloboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  Ss.. 1919 
Man  BchH&Lgen848..1940 
Newp  Ne  Ship  &  D  D  68  rfl990 
N  YDock  50-yr  Istg  4s. .1951 
Provident  Loan  Soc4ia8.1921 
St  Joseph  Stk  Yds  Ist  4128. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  412a  6-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
U  S  Red  &  Ref  l8t  8  f  g  68. 1931 


M-S 

M-N 

F-A 
J-J 

.\o 

.M-N 
M-N 
M-N 
J-J 
F-A 
MS 
J-J 

J-D 
J-J 
M-S 


103  4  Sale 


66        62 
Yi'ia  Sale 


9BI4 

99     101 
10312 


95 12 

93  le  Sale 


103  la     IO312 

100*4  J'no'02 
56     Mar'05 

10734  Nov'04 
71 '2       71 12 


50     Feb '02 

"yti'MaV'os 

100     Mar'05 


112     J'ly '04 

li3i2J'iy'00 

903s        93 1« 


103     106% 


56       57»a 

iiht'so" 


9413    96i» 
98     100 


Va-Car  Chem  col  tr  6b  g..l912  A-O      99iti  100»4  101     Mtir'Oo  ....   101     101  Ht    U  S  Red&  Ref  let  sfg  6B.1931    ....       93ieSale      903^       93i8l07     83%   93 
,*Mo  price  Friday;  latest  bid  aadMked.  a  IhiejMt   <>£>ueFeb  «I>aoM«x  ctJMieApr  ADaeJ'Iy  IcDacA-ng  oDooOot   pDaeNor  ^DueDM  lOpUanmoU 


CHICAGO  STOCK  EXCHATTGE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— mOMEST  AND  LOWEST  SALE  PRICES 


Saturday 
April  1 

Monday 
Aprils 

Tuesday 
April  4 

Wednesday 
April  5 

Thursday 
April  6 

Friday 
April  7 

0 

W 

0 

M 
U 

> 

Last  Salt 
LastSale 

A7\      Jan  '04 
lye       Mar'OD 

6 Mar'05 

"se"      "56k 
lU^      Mar'Or, 
3y\      ilar'o:^ 

2^1-2'"  MaV'bs 
63           63 
70          70 

6b'""  Max'05 

ioi"    ioiv 

50          60 

"1134     "12  34' 
70           72 
SO          80 

53"'      "53" 
104         104 

ZyA        Mav'()4 
W         Jan  '0.-) 
105^    Mai'05 
GU         FeU'05 

10""  Feh'oi 
1           Jan  '05 
7          Jan  '05 

'is'"      "4"8" 
1371^     1371^ 

97i«       98 

139         139  V, 

IIH     Mar '00 

7S"""'M"ar''05 
7534      Mar'05 
17         J'ne'04 

9  Dec  '04 

2 Jan '05 

iO         Nov'04 
6434        651* 
119         120 

51Va       62V2 
115        115 
106       Jan '05 

i()9"'    i"o"9"ii 
86          86 
95          96 

id'ss'"*  Dec"''o'4 

"""2"i^     "'i\i 
13Va       14 

10  Nov'04 
37  Vj       37  k 

» 196 

* 196 

♦ i96 

LastSale 

"5414  "56i:i 

Last  Sale 

Last  Sale 

39       39 

Last  Salf 
61       62 14 

2U34     2034 

55I4    56 

64>4    55 

6478   553^ 

"39'""39" 

*'22"'23" 
63       63 

's?"    89" 

38       40 

*22>2    23 
*63        65 

«22 
63       63' 
75       75 
23       23 

*60     

•60"  "62^ 

* 96 

*2iih 

LastSale 
94       94 
2S^    281-2 

•2812 

• 60 

'2Sl2 

10134 10134 

• 60 

60       50 

"Vi'^'ll^l 
67       68I4 
80       80 
*130     

50       50 

■rr>i"i2" 

69       70 

6634    66^j 

10^8     III4 

•130     

-79'^    80 
130     l;{0 
b2\    5Q\ 

'53"  "53" 

LastSale 
Last  Salf 
LastSale 
LastSal. 

LastSale 
Last  Sale 
LastSale 

"48i^'49" 

* 40 

♦56     

* 40 

•106     110 
*o6       62 

• 40 

*106     110 
*56       62 

*l6"  ""'.'. 
">i 

*6l2 

I6912I7O 

4S       49  ^ 
1^7121371-. 

99     100 
138 %  139 

•10      

*34 

•en. 

• 170 

13734  ^34 

*10     

'h 

♦6I2 

•165     

i^h    43  V 
I3712I37'-. 
luO     100 
139     139 

100 1-2 100  S. 

•1381-2  139 

95       95 
139     I3912 
LastSale 

Last  Sale 
Last  Sale 
LastSale 
Last  Sale 

Last  Sale 
Last  Sale 

6434    60  >5 
119     119 14 

50       51 
11434  115 
LastSale 

io9 '1^10934 

85       85 
94       94I2 

Las'tSaie 

"*2'4"'2-% 
13  Is    1334 

Last  Sale 
3612   37 

68       68 

67       67 

4513    45  iv 

62        64 
119     120 

*45       46 

6434    6534 
119     II934 
46       48  S. 
* 115 

64  "4  64  7^ 
119      II91-. 

49  4934 
li4     114 

i09'>-Ii09'^ 

75       82 

i09     109 
70       70 

•109     

69  >4    75 

"2ii"2''^ 
1314    14  V, 

2I4          23f, 

I2I4    1234 

238      21.2 
1263    14 -.^ 

35        35  -. 

35        3511, 

35 14    37 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Cliic  &  Alton 100 

Chic  City  Ky 100 

Ohio  Consol  Trac 100 

Chic  Pass  Ky 

Oliic  &  Oai  Park 100 

Do    pret 100 

Chicafro  Sabway 100 

Chic  Union  Tract lOU 

Do    pret 100 

Kans  City  Ry  &,  Lt  ..100 

Do    pret 100 

iletropol  W  S  Elev..l00 

Do    pref 100 

North  Chic  Street.  ...100 
Northwestern  Elev..l00 

Do    pret 100 

South  Sine  Eler 100 

Streets  WStable  C  D  100 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

Allis-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    iiref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipblclg 100 

Do    pref 100 

AmerT&  S  Bank.. ..100 
Booth  (A)&  Co 100 

Do    pref 100 

Cal  <fe  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 
Clxicaso  Auilitorium.. 
Chic  Brew's  &  ilalt'g. 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

lUinois  Brick  Recpts 

Do   pref  Recpts 

Kans  City  Stock  Yds. 100 
Knickerbocker  Ice. . .  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

M  asonic  Temple 

Mil  &  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  GasL&C'kelOO 

PuUmanCo 100 

St  Louis  Nat  St'k  Yds. . . . 

Swift  <fe  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yd8(SoOm)100 
Union  Bag  &  P  Co  ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 


Sales 
of  the 

Week 
Shares, 


If 
1,829 


Mange  for  Year 
190  5 


Lowest 


180     Jan    5 


435 

60(J 


31'.: 

57 
25 
50 
20 

150 
6 

161 


8.951 

6,160 

7." 

25 

23 

60 


13(3 
340 

09 
402 
917 

'"73 


60 


6,533 

1,020 

2,251 

116 


206 

l,3eO 

535 


,535 
ll,90t- 


i,5yi 


6 
20 
531a 

9Vj 
3934 
30 
8212 
20 
59V2 
70 
23 
60 
92 
28 
'J7 
50 


Mar28 
Mar  7 
Mario 
Jan  3 
Mar30 
Jan  9 
Jan  4 
Jan  18 
Jan  10 
Apr  7 
Jan  9 
Mar27 
Jan  30 
Feb  24 
Feb  3 
Apr   5 


91a  Feb  9 
60  Jan  25 
76  Jan  24 
125  Feb 21 
38  Jan  In 
98  Is  Jan  17 


Highest 


199     Feb   1 


734  Jan  6 
24  Jan  31 
5  6  Vj  Feb  20 
13 '8  Feb  3 
51     Feb   2 

40    Apr  :; 

89  Apr  1 
24i8MarlV 
66  MarKi 
99  Feb  2 
24V2JanlO 
66  Jan  5 
97 14  Mar20 
29i4Jan  4 
103i4Mar21 
72     Feb   3 


Range  lor  J^evious 
Year  (1904) 


Lowest      Highest 


37^8  Jan 
155     Mar 


38     Jan    4 

105     Marl  7 

56     Jan  11 

14SV2reb23 

10     Jan    5 

1     Jan  18 

Jan  20 

Jan  25 

Jan    7 

13713  Apr   3 

95     Apr   6 

134  Vj  Feb    1 

10     Jan    4 

65     Jan    9 


7 
153 
32 


11     Feb   6 
63     Feb  15 


44VjMar27 
2     Jan  30 


54  Jan  25 
114  V2  Jan    5 

41  Jan  25 
110  Jan  5 
106    Jan  11 


106  Feb  25 
46  Jan  25 
86i2Jan    4 


lV2Feb20 
10     Jan    3 


23     Feb 15 


123,  Apr  7 
72  Apr  7 
80     Apr    5 

130  Mar20 
57     :\lar;iO 

105V2Mar2 


40     Jan    4 

105i4Mar21 

61     Feb  25 

Marl>J 

Jan    5 

Jan  18 

Jan  20 

._     Feb 20 

52 k  Mario 

143  la  Feb  1? 

10534  Mar   6 

140     Fet2] 

11  Vj  Jan  16 

71  k  Jan  16 


150 
10 

1 

7 

172 


19     Mar  2  4 
7334  Mar2'J 


45  la  Jan  1 
2     Jan  30 


65*4  Apr  3 
120  Vj  Mar  Hi 

521a  Apr  7 
115  Jan  31 
106     Jan  11 


114  Jan  6 
86  Apr  7 
96     Apr   7 


2'aApr   3 
14  Si  Apr   3 


38     Mar3(' 


6     Sep 
23     Sep 

"4"'  Feb 
27  la  May 
281a  Dec 
80 '4  Xov 
15  Mar 
41  Mar 
65  Mar 
15  Jan 
44  Apr 
iiO  Mar 
2S  Jan 
«2ia.ipr 
38     Apr 


377gJan 

190     Aug 


31a  Jan 

3134  Jan 

40  Mar 
II514  Jan 

19     J'ne 

«2  Aug 
183     Mar 

33  Nov 
10034  Mai 

52  Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18  J'ly 
115     Mar 

86      Fell 

1261a  Feb 

31a  Mar 

3812  Mar 


lOVjDec 
50  Jan 
17     J'ne 

712N0V 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99  la  Jan 
25i4Mar 
95  Jan 
9838  Feb 


99 's  Apr 
3534  J'ne 
75    J'ne 


714001 


=•4  J'ly 

7     J'ly 

10     Nov 

14     Sep 


8     Nov 

27     Nov 

15  Nov 
45  Nov 
31  Dec 
85  Nov 
26  Sep 
68  Oct 
88  Sep 
2634  Nov 
67I3N0V 
981a  Nov 
34  Oct 
103  J'ne 
561a  Sep 


12i2Deo 
6434  Deo 
79i2Dec 

1231a  Sep 
401a  Deo 
9414  Oct 

198  May 
40     Nov 

110  Feb 
62     Aug 

12334  Jan 

IOI4N0V 

1 14  Nov 

8     Feb 

1731a  Nov 
36     Nov 

147  la  Nov 

lOS      Oct 

142  Vj  Nov 
12i2Deo 
76V2Deo 


12     Oct 

52     Feb 

20     Jan 

9     Deo 

51    Jan 

214  Jan 

25     Sep 

oSVjDeo 

1161a  Nov 

46V2Deo 

120     Sep 

IIOI4N0V 


llOVjNov 
47i2Jan 
87     Nov 


10  ■^  Deo 


339  Nov 
2034  Jan 
19  Feb 
25i2Deo 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  April  7 


Amer  Biscuit  63 1910 

Amer  Strawboard  i8t68..19ll 
Cass  Ave  &  FG(StL)  58.1912 
Clue  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  <fe  Mlt  6s 

Chic  Consol  Trac  4  Vjs 1939 

Chic  Edison  debent  68 1913 

1st  gold  5s 7U926 

Chic  Auditorium  Ist  58. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  EquitGas  6s 1905 

Chic  <fe  MU  Elec  By  58  ....1919 
Chic  Pueum  Tool  Ist  08  .al921 
Chic  Rock  I  &  Pac  KR  48.2002 

CoUat  Trust  g  58 1913 

Commonwealtli  Elect  58.6194.^. 
Kans  City  Ry&  Lt  Co  58.1913 
Knickerbcker  Ice  Ist  58.1928 

l,ake  Street  El  1st  58 1928 

Metr  W  Side  El  Ist  48.. ..1938 

Extension  g  is 1938 

North  Chic  St  Ist  58 1906 

1st  5s 1909 

Refunding  g  4  k8 1931 

No  Cliic  City  StRy  4V28.1927 
North  West'n  El  1st  48... 1911 

Ogden  Gas  58 194.'> 

Pearsous-Taft  58 1916 

4-408  B  B  B 1920 

4-408  Scries  O 

4-608  Series  E 

4-808  Series  F 

People's  Gas  L&C  let 68. 1943 

Refunding  g  58 1947 

Chic  Gas  Lt&C  Ist  58.. 1937 

Consumers'  Gas  Ist  58. .1936 

8t  Louis  Brew'g  Ass'u  68. 1914 

South  Side  Elev  4  ks 1924 

8wilt<fc  Co  l8tg  58 1914 

Union  El  (Loop)  58 1945 

Union  Pacific  cony  48 1911 

U  S  Brewing  58 191() 

United  Breweries  08 19'i8 

U  H  Steel  Corp  2d  68 cl963 

West  Chic  St  Ist  58 1  928 

Tunnel  l8t  68 1909 

Debent  08 1914 

Consol  B  58 1930 

West  Div  City  Ry  4  »a8.. 193-2 

West'rn  stone  (;o  5.20  58. 1 909 

Note. — Accrued  interest  mus 


'--1'^ 

P-A 

J.J 

J.J 

J  -D 

J.J 

J.D 

J.J 

A.O 

F-A 

A-O 

J.J 

J.J 

J.J 

M-N 

M-S 

11- S 

M-N 

A-O 

J-J 

F-A 

J.J 

J-J 

J-J 

A.O 

M-N 

.VI- S 

M-N 

J-D 

M-tt 

P-A 

M-N 

M-N 

A-O 

M-S 

J-J 

J-D 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

F-A 

M-N 

M-N 

F-A 

J-D 

M-N 

J-J 

A-O 

t  be 

Price 
Friday 
April  7 


Bid 
tl06     . 
tU9ia. 
tl03     . 
U03     . 


Ask 


6434  Sale 


no334  I0414 


t. 


,  lOQi* 


7713  Sale 


10734  Sale 


t97i2 

t97     

95'4  Sale 

t 89k 

t99     100 
t 99 


92  ka  Sale 
9434  Sale 
94 


tlOO 
t99i4 
t99i4 


993^ 


noOHz 

t 126'* 

r.07'4 

tl08     

n0634l07i4 

i'04i4  Sa"l'o" 

tli'2ia 

no7    


tU4 
t 

X 

t86'a 


98 
90 
90 

87 


added  to  all 


Week's 
Range  or 
Last  Sale 


«;« 


Low       High 


1011,  Mar'05 
103i4Feb'05 
103  Jan '05 
103     Apr '04 

04  k  6434 
103 ig  Jan '05 
104 14  Mar'05 

98     Feb '04 


10034  Nov'04 


77  »a       78 

79  Nov'04 

80  Apr '01 
10734  10734 
luO'sFeb'OS 

97  Mar'05 
97iaMai-'05 
9534  9534 
891a  89  k 
99  Mar'05 
97  k  Mar'05 


92  k  92  k 
941a  9534 
9419  Mar'05 


99 14  Mar'05 


991a  Mar'05 
10034  10034 
123  k  Sep '04 
107  »4  107 14 
108 14  Mar'05 
107  k  Mar'05 

i'o"4"'8     ib"4''4 
103     Mar'05 
107         107 
114     Nov'04 
81     J'ly '04 


^8  Nov'04 
96  Mar'05 
70  May '04 
90  Feb '05 
86  k  87 
95  Mar'05 
100  Jan  '04 
Chicago  bo 


No 


KJ 


46 


10 


17 


nd 


Range 

Since 

January  1 


Low 


High 
'9'9"i^i"o"ii4 
lb'3"  10314 


62        66  k 
103 1«  103  k 

1041410434 


68       80 


106^f.l08i4 
lOOSglOO't 
97  97  k 
97  k  98 
95I2  9Gk 
86  901.2 
95  100 
94        99 14 


92  k 

93  k 
88 


93 
953^ 
96  k 


99       991a 


99  k  100 

100    10034 


105  Vj  107  "8 
10734  1085m 
IO6V2I07V2 

iwru  i'oT'g 
1021a  103  ig 
105  k 107 


94     100 


80 
86  V, 
95 


90 

9008 

97 


)>rice  8. 


Chicago  Banks  and  Trust  Comnanies 


NA3IE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. 
Contineutal  National. 
Cook  Co  State  Saving 
Corn  Exchange  Nat.. 

Drexel  State ;.. 

Drovers  Xiep  National 

First  National 

First  Nat  Englewood. 
Foreman  IJros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'u 

Home  Savings 

atanulacturers  Bank.. 
Milwaukee  Ave  Slate. 
Nat  Bunk  of  Republic. 
National  Live  Stock... 
North  Side  State  sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  l^an  <fe  Sav.. 
South  Chicafio  Savings 
State  Bank  of  Chicago. 
Slock  Yards  Savings .. 
Union  Stock  Yds  Stale 
U  S  Bank  &  Trust  Co  . 

Amer  Trust  <t  Saves. . 
Central  Trust  Co  nf  III 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 

Kquitablo'l'rust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  <fe  Sav.. 
International  Trust  Co 
Jackson  Trust  <fc  Sav 
Kenwood  TrA  Savings 
Merchan  Loan  &  Tr  Co 
Metropolitan  Tr*  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <&  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000.000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

^500,000 

500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250.000 
300,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

2,000,000 

2,000.000 

-.'(lO.OOO 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1 ,000,000 

1 ,000,000 


Surplus  <fc 
Pro/its 


$1,071,611 

29,045 

143,388 

1,402,444 

7>-64,53- 

1.783,400 

1,327,J81 

4,63(; 

3,567,276 

15,586 

273,089 

6,215,626 

107,529 

640,546 

202,737 

142,-224 

1,030,106 

149,618 

11M04 

251, *72 

953,827 

1,291,45-i 

5,253 

49,489 

3,169 

55,90>. 

66,234 

175,541 

29,906 

594,422 

85,7-24 

5,734 

1,000,000 

1,374,721 
900,000 


97,541 

44,73s 

450,000 

850,544 

595,580 

6,188.033 

Prole 

53.84(1 

3.271 

3.583,904 

231,537 

1,680.503 

427,604 

513,78;i 

171.955 


Dividend   Record 


Jn 
1903 


13 
15 

'12" 

8 

0 
12 

6 

8 
1112 
10 
Priv 

6 

"s 

10 

"e 

6 
15 

"6 
New 

"8 
8 


New 
Proje 

6 
1 
New  b 
5 
6 
8 


16 
ct«d  I 

Began 

12 

6 

8 

6 


In 
1904 


8+5 
12+3 

"i-y 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

'8 
10 

"'6 
6 

12+3 

6 

6 
Bank 

■i;38 

8 
5 
6 

Ba'uk 
cted  ] 


7 
4 

ank. 
6 
6 
8 
4 


12+4 
nstitu 

J.tn  3. 

12 

6 

8 

6 


Per- 
iod 


Q-J 


J 
Q- 

t 

Q- 

uk 
Q-J 


J-J 
Q-J 
Q-J 
J-J 
J-J 


Q-J 


nstl 

J-J 
Q-J 


Q-J 
Q-J 


Q-J 
tion 

i'.H) 

n 

Q-J 
F-A 

Q-J 


Last  Paid 


Jan    '05,   2 


Jan  '05,  4 

Jan  '05,  3 

Jail  "'65,  "3"* 

Jan  '05,  2 

Jan  '05,  3 

Jan  '05,  3 

Jan  '05,  1V| 

Jan  '05,  2 

Jan  '05,  3 

Jan  '05,  3 

Jan  '05,  iv» 

Jan  "'05,' "4"* 

Jan  '05,  5 


.Tan  '05,  3 

Jan  '05,  lia 

Jan  '05,  3 

fan  '05,  3 

Jan  '05,  3 


Jan  '05,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  lifl 


tution 

Jan    '05,  4 
Jan    '05,  1 


Jan    '05,  II4 

Jan    '05,  11* 

Mar  '05,  4 

Jan    '05,  1 


Jan    '06,  3 


Jan  '06,  3 
Jan  '05,  3 
Apr  '06,  2 
Feb   '05,  3 

.i'pr"'6'5,  "i'4 


i  Capital  to  be  increased  to  .'81,000,000.       ||  Also  paid  12  k"()  in  Dec,  1903,  in  stock  of  First  Trust  .fc  Savings  Bank,       1|  lucludea  special  div 
d«cUu-e<l  Aug.  10, 1904.         «  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  %  Ho  unco  Friday;  luteat  prioo  thla  week,       a  Ova  Coo, 

feline  June,    e  Due  AprU.       A  Due  July.      A;  Capital  and  surplus  to  be  increased. 


ideud  of  30% 
31. 
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Volume  of  Business  at  Stock  Exchanges 


TRAJSrSACTIONS    AT   THE  NEW  YOKK  STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Weeh  "nding 
April  7 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks 


Shares 


418,020 
1,148,526 
l,o;i6,713 
1,215,908 
1,574,434 
1,534,941 


6,988,592 


Far  value 


f40.354,500 
111,533,600 
105,741,300 
117.1158,050 
151,050,900 
143,421,600 


$673,039,950 


Railroad  &c 
Bonds 


.$2,103,500 
4,512,500 
3,971,500 
4,236,500 
4,964,000 
4,423.500 


*24,211,500 


State 
Bonds 


$167,500 
584,500 
7j4,500 
234,500 
3G5,000 
231,500 


$2,377,500 


n  S 
Bonds 


$7,000 
"2  si  000 

"iilooo 


$43,000 


Sales  at 

Week  ending  April  7 

January  1 

to  April  7 

New  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

Stocks — No.sliares 

Par  ralue 

Bank  shares,  par.. 

BONDS 

Ooverument  bonds 

State  bonds 

RK.  and  mis.  bonds 

6,98S,592 

.+673,039,950 

$17,400 

$43,000 

2,377,500 

24,211,500 

3,181,206 

.^304.266,500 

$31,700 

$5,000 

10,000 

20,405,500 

82,159.070 

*7,6o6,S88.175 

$411,400 

.i>137,05() 

44,376,3{t0 

333,918,200 

35,672,045 

$3,310,007,375 

$186,500 

$281,200 

198,000 

183,065,000 

Total  bonds 

$26,632,000 

^20,420,500 

$378,431,550 

$183,544,200 

DAILY  TRANSACTIONS  AT   THE  BOSTON  AND  rHIIM-DELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  7 
1905 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

11.834 
31,455 
32,873 
40,513 
60,946 
35,525 

6,801 
12,312 
13,574 
18,529 
24,466 
17,977 

$16,650 
54,500 
210,000 
311,000 
192,000 
214,900 

12,330 
33,661 
29,316 
29,509 
34,641 
20,873 

7,467 
14,158 
24,366 
16,627 
39,797 
33,866 

$53,700 
56,500 

113,900 
73,000 
52,300 

118,100 

Total 

213,146 

93,659 

$998,150 

160,330 

136,581 

$467,500 

Outside  Securities 

A  Weekly  Review  0/  Outside  Market  will  be  found  o?i  a  preceding  page. 


Street  llail'ways 

NEW  YOKK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

111stmort4s  1950  ..J-J 

U  B'y  &  7th  Ave  stk  ..lOu 

TJ2dmort  68  1914  ...J-J 

Con  OS  1943    See  Stock 

B'waySurllstosgu  1924 

2d  5s  iut  as  rental  1905 

flCent'l  Crossl'n  stk. .100 

Hist  M  6s  1922  ...M-N 

HCenPk N  &  E  R  stk.lOO 

IjChr't'r &  10th  St  stk  100 

Col<fe  9th  Ave  58  See  Stock 

Dry  D  E  B  &  S— 

fist  gold  5s  1932. ..J-B 

TIScrip  5s  1914 E-A 

11  Eighth  Avenue  st. . .  100 

HScrip  6s  1914  ....P-A 

T142d<feGrStE'y8tk..lOo 

42d  St  M  &  St  N  AV..100 

Jlstniort  6s  1910  .MS 

lt2d  income  6s  1915  J-J 

Interburough  Rap  Tr.  100 

Lex  Av  &  Pav  E  5s  See  SI 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

111st  mort  5a  1909  M-N 

ConsolSs  1948 E-A 

TlSixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
SoFer  Isl  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
I'kersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
HTweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BEOOKLTN 

Allan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s    See  Stock  Kxc 

B  B  <fe  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Excli 

BklnCrosstn  58  1908. J-J 

Bkn  Hgts  1st  5s  1941  A-u 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

UConeyls.  &Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  <fe  N  58  1939.J-J 

Gr  St&New  1st  5s  'U6  F-A 

Qr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated- 

Ist  48  194y    See  Stock 

Nassau  Eiec  pre! 100 

58  1944 A-O 

Ist  48  1951 See  St 

N  Wb'g  &  Flat  Ist  ex  4128 
Steinway  1st  6s  1922.J-J 

OTHKB  CITIES 

Buffalo  street  Ry— 
Ist  cousol  OS  1931.. F.A 
Deb  68  1917 A.O 

Chicago  City  Ry  stk. 100 

Columbus  (O)  St  Ry..lOO 
Preferred loo 

Colttm  Ry  con  58    See  Pli 
Crosst'wn  l8t5s'33.J-D 

Grand  Rapids  Ry lou 

Preferred loo 

Lake  St  (Chic)  El  stk.  100 
lates  1928 J.J 


Bid      Ask 


32 
95 

243 
104 
Exch 

no8 
i  991., 

340 

ni7 

206 

177 
Exch 

112 

100 

390 

103 

405 
50 

1041-2 
80 

209 
k  Exc 
Stk  E 
Stk   E 

185 

206 

no3 

115 

174 
102 

no5 

Exch 

no5 

«112'.2 
390 
100 

nio 
Hio 


no2 

113 

li  list 
103 
238 
list 
102 
104 
Exch 
Exch 
340 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
U19 


mo 

no5 


34 

98 
248 
107 
list 
110 
101 
360 
121 
212 
185 
Ust 

115 
102 
105 


101 
IIII4 
ila  list 
108 

69 

87  li 


115 

70 
107 

85 
210 
Ust 
X  list 
X  list 
192 
k;l2 
104 
117 
178 
106 
108 
Ust 
108 


114 
400 
101 
113 
113 


104 

242 


105 
Ust 
Ust 
350 
100 
115 


Ust 


113 
h  Ust 
104 
121 


1121a 


199 
103 
115 


611^ 
89 14 


iStreet  llailwrvys 

IJLouisv  St5sl930..J<feJ 
Lynn&  Bos  1st  Ss  '24.  J-D 
New  Orl  Rys  Co  (w  i)  100 

Preferred  (w  i) 100 

New  4128  (w  i) 

North  Chic  Str  stock.  100 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf  s  2%  to  H%  perpet 

Coll  trust  5s  gold  note.-i 

1909  optional.... JI-N 

North  J  ersey  St  Ry  1 00 

Ist  4s  1948 M-N 

ConsTracot  N  J...100 

ist  58  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob  &  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

OS  1928 J-J 

Ext  OS  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s.  ...1914  opt  A-O 

So  Side  El  (Chic)  stk.  100 

Syracuse  Rap  Tr  58  1946 

United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnltRysSanFran  ,SeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St 100 

UCong  OS  1936. ...M-N 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5a.. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  Seetitk 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  OS  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  58  1945 J-J 

N  Y  <fe  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  .,100 

llPrelerred lUO 

Ist  OS  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gaa  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Conaol  Gaa  of  N  J 100 

Ist  58  1936 J-J 

Consumers'  L  H  &  Pow— 

5a  1938 J-D 

TIDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gaa  100 
Fort  Wayne  68  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

lllst  58  1915 F-A 

Hudson  Co  Gaa 100 


Bid 

nio 

28 
77  •■'8 
92 


138 
72 '■4 

S98 

29 
?79 

83 14 
§109 

ni4 

JlOOi^ 

255 

H09 

26 

277 

127 

no3 
ai4 
iiii 

}105 

n23 
noo 
94 
510712 

27 

80 14 
Exch 
Exch 

37^4 

94^4 

8958 

50 

87 


a  08 

k  Exc 
Exch 
290 

UIII2 

HI312 

nio 
35 

J 104 
130 
155 

110 


92 

104 
t        I4 
J   951:2 

191 
7 
Exch 


593 

nio 
75 

250 
12712 


61 

noi 

1134 


Ask 
113 

112  i-i 
28 '2 
77"., 
92 14 
78 

140 
72^4 

981-2 


80 

84 

110 

115 


7712 
128 
105 
1151. 
113 
107 


96 
109 

27I4 
80 12 

list 

Ust 
3712 
95 
89^4 
551-2 


110 
h  list 
Ust 
510 

113 

115 
112 


107 
150 
170 
1121-. 


95 
105 
a 

98 

193 

8 

list 


95 


300 
128 12 
50 


1031-^ 
II414 


4ias  Securities 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-^■ 

Indianapolis  Gas 50 

lat  6s  1920 M-N 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

IILaclede  Gas 100 

TlPreferred 100 

Lafay'eGaalet  6s'24.M-N 
Log&WabVlst68'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  63  1944. Q-J 
Newark  Consol  Gas..  100 

1IGong5s  1948 S-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

HO  &  Ind  0  Nat  &  lU  .100 

1st  6s  1926 J-1) 

Pat  &  Pas  Gas  &  EleclOO 

"W  Cong  5s  1949. ...M-S 
St  Josepn  Gas  5s  1937.J-J 

Telegrr  &  Telephone 

HAmer  Teleg  &  Cable  100 
ilCentraitfe  So  Amer.  100 
Commer  Un  Tel  (N  Y).20 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  &  Stock 100 

114 I2S,  190 
Hudson  River  Teleph  100 
UN  Y&N  J  Teleph.. .100 
IINorthwesternTeleg.  5o 

Pacific  c&  Atlantic 25 

H  Southern  &  Atlantic  20 

Electric  Companies 

Chicago  Edison  Co...  100 
HKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  Q  El L&PowColOO 

Preferred 100 

UnitedElectricotN  JlOO 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911. J-J 
N  V  <&  E  R  Ferry  stk.lOO 

1st  5a  1922 M-N 

ax  &  Hob  con  5s  '46.  J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  N  J  Ist 6s  1946. J-l 
NY  &  So  Blykn  Ferry cfeSt 

Trausp  1st  os  1906M-N 
10th  &  23d  Sts  Ferry  100 

Ist  mort  5s  1919. ..J-D 
11  Union  Ferry  stock  .100 

1Ilst5al920 M-N 

Railroad 

Atchison  conv  4s  (wi)... 

Chic  Peo  &  St  L  pref.iOO 
Deposited  stock... 
Undeposited  stock 
Prior  Hen  g  4  iaa'30M&S 
Con  mtg  g  5s  1930.  Jc&J 
Income  58  1930 

11  Fort  Worth  &   Denver 
City  stamped 100 

MoPaciho  new  4s 

N  Y  Cent  deb  48  '34.M-N 

Northern  Paoihc lOU 

When  released 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line 
ColUr5sl907  op. ..M-S 
New  common  (w  i) 
New  1st  pret  (w  1) 
New  2d  pret  (w  1)  . 
Rights 

Va  &  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

llAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated 

Am  1  ce  Securit's  (w  i)  100 

Debenture  6s 

Am  MaltiuirOs  19 1 4. J -o 

American  Nickel 1 0 

Amer  Press  Assoc'u.lOO 
Am  Soila  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety Oo 

Am  Tobacco  (newj  com.. 

Prefd -See  Stock 

4s  and  68 A%eStk 

Am  Typefo'rs  com...lO» 

Preferred 100 

Amer  Writing  Paper. 100 

Preferrea 100 

03  1919 JJ 

Arizona  Con  Mining.. .50 
Baldomeio  Minin 
11Barnev&  Sm  Car  ...100 

11  Preferred 100 

Bethl'm  Steel  Corp...  100 

Preferred 100 

Coll.tr.  g.s.t.6sl914.. 
BUss  Company  com 50 

Preferred 50 

Bond<&  Mtg  Guar 100 

Borden's  CondMUk..l00 

Preferred 100 

British  Col  Copper 0 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  63  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
City  Investing  Co. 
llClaHin  (H  B)  com. ...100 

Hist  preierred 100 

T2d  preferred 100 

Colo  Industrial  Ss  Ser  A. 

Series  B 

Col  &  Hock  Coal&  I  pf  100 

lat  g  5s  1917 J-J 

Compressed  Air  Co...  100 


Bid      Ask 


65 
n0434 

81 
i   97 

30 


100 


no6 

5136 
86\4 

nioi-2 

5110 
3 

24 
731-. 

no5 
§  9712 


91 

123 

115 

80 

47 

121 


98 
170 
125 

80 
102 


168 

195 

tlOO 

65 

89 

25 

in 


312 
105 

77 

88 
510934 
'a  10 
5105 


40 

5   92 

31 

99 


1031s 

3 
3 

106 
90 

17 

65 
95 


5. 


170 
I6212 
700 
t   33 

t    74 

100 
25 

81 
52 
1 

52 


115 

f    75 
12-^4 

71^4 

126 
96 

■28" 
5   77 
105 

t       1^4 

100 

2 

63 

9 

188 

280 

Exch 

Exch 

38 

98 

5''8 

32^2 

861^ 

1 32 1-2 

it.... 

19 '6 
130 
35 

85 

103 

140 

130 

410 

148 

113 

t      VI4 

t         ^ 

120 

16 

68 

4^8 

2512 

82 
165 
440 
100 
106 

96 
100 

74 

71 

65 

85 
1 


38 


105 14 


101 

40 
103 
105 

35 

45 
110 
137 

86 12 
111 


5 

30 

76 
106 


93 


So 
12g' 


100 
172 
128 
85 
106 


170 
205 


68 
92 

77-4 


4I2 
108 

84 
92 


111 
110 

101 
60 
95 
34 

100 


1031 

5 

5 
109 
92 12 


951^4 
10114 

176 

1631. 

750 

36 

77 

100 12 

26 --2 
84 
54 
1 
60 


125 

80 

13 

72  >4 
V.M 
100 
'. 

29 

78 
106 

214 
105 
4 

68 

12 
195 
290 

list 

list 

42 

loO 

6 

33 

87 

33 
3I8 

21 


36  H 


loO 
145 
420 
151 
115 
7|-. 

123  * 

19 

75 
5 

25^.) 

83 
175 
■1.80 
108 


99 


75 
73 
80 
92 


Iiiilustria!  am!  i>iisce( 
ConsolidCar  Heating  100 
11  Cons  Firew'k.s  com  .100 

HPreierrert 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cona  Storage  BatterylOo 
Crampa'  Sh  &En  BldglOO 
llCracible  Steel 100 

II  Preferred 100 

Cuban  6a  of  1896 

llDiamond  M.atch  Co. 100 
Dominion  Securitiea.lOO 

Douglas  Copper 5 

Electric  Boat 100 

Preferred lOO 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred loO 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred 100 

llGenerai  Chemical  ..100 

llPref  erred loo 

Ga  &  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
Hacken.sackMeailowslOO 
Hackensack  Water  Co — 

Ref  g4a  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

1st  g  5a  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mill 

lat  6s  1922 M-S 

Herrin  g-HaU-Marvinl  00 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

1]5s  1910 M-N 

Houston  OU 100 

Preferred lOO 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4ii2l922op'07 
International  Salt 100 

1st  g  581951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Inaur.lOO 
Lawyers' Title  Ins. ..100 
Lord  &  Taylor  pref  ..100 
HLorillard  (P)  pref  ...100 
Mack  ly  Companies  ..100 

Preferred 100 

Madison  Sn  Garden. .100 

2d  6s  19jf9 M-N 

HManhatt  Beach  Co.  100 

Manhattan  Tranait 20 

Mex  Nat  Construo.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

IJNat  Enam  ife  Stamp  100 

UPreferred 100 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge  &  Security  .100 
llNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

llOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred 100 

Pratt  <fe  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MiUing  Co.  100 

Preferred 100 

5s 

Standard  OU  of  N  J..100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 20 

HTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Mm  (Nevada).  1 
TrenionPotteries  com  100 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  pref  erred loo 

2d  preferred 100 

Unit  Boxboard&  Pap. 100 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

UPreferred 100 

U  S  Leathernew(wi)100 

Preferred  new  (w  i)  100 

NewasCwi) 

U  S  Steel  Corporation- 
Col  tr  sf  OS  '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt. 
U  STit  Gu&  Indem.lOO 
Universal  Fire  Ext'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co  . 
Westingh  Air  Brake.. 50 
Wliite  Knob  Mining.   10 

New  stock  iw  i) 

Worthing  Pump  pref.  100 


Bid 

As/e 

60 

66 

15 

65 

634 

714 

lis 

13, 

17 

18 

10 

28 

34 

1214 

64 

101 

103 

13334 

13914 

14 

\ 

7 

35 

40 

82 

84 

t          ^8 

^ 

t 

11^ 

12 

15 

21 

24 

f         I4 

"U 

5 

9 

35 

45 

50 

57  ii 

lOOV 

102 

] 

uo 

t            »8 

•'« 

Stock 

Esch 

t      7I4 

7^ 

10 

18 

595 

96h, 

85 

95 

12 

36 

31 

33 

39 

41 

79 

82 

102 

106 

1-2 

1 

20 

30 

3 

6 

200 

5103 

1031a 

5I4 

6 

28 

30 

110 

166 

170 

131-4 

1334 

35 

301, 

82% 

84 

26S, 

28 

69 

72 

i» 

12 

49 

52 

51031.2 

1041a 

t    16=e 

163i 

187 

192 

326 

332 

101 

103 

140 

160 

41^8 

42 

7412 

75 

20 

25 

70 

90 

10 

14 

t        438 

4^8 

7 
) 

t     .    ... 

t        1 

l^lrt 

100 

1151-2 

3018 

301, 

92 

93 

130 

140 

42 

45 

105 

172 

177 

•zo 

24 

58 

60 

f      714 

734 

L"* 

21-2 

4 

49 

51 

106 

lo9 

t      60. 

»c. 

t    27 

t    461-2 

.  ....a 

I6I4 

73 

512 

7 

75 

80 

24 

25 

100 

100 

165 

109 

110 

f    61 

63 

250 

265 

650 

6ijr> 

20 

25 

120 

9I2 

10 

37 

39 

81 

82 

631 

635 

t            3g 

^ 

k  Exc 

ii'ge 

5100 

103 

t    29 

31 

75 

85 

5105 

110 

170 

180 

f    ISu, 

I4I4 

18 

20 

91 

94 

65 

75 

\        h 

\ 

93 

95 

116 

118 

116 

118 

21s 

2  ■•'a 

12  V 

1314 

195 

6 

Si-j 

18 

83 

90 

45 's 

4614 

1003j 

101 

98 1« 

9838 

5112 

5112 

130 

135 

6 

7 

3*. 

1 

2 

0 

I67I2 

175 

fl48 

t 

"• 

134 

2 

118 

122 

S Buyer  pays  accrued  intereat.  t  Price  per  share.  tSale  price,  a  Ex  righta.  xExdiv     iNew  stock.  ij  sella  oa  Stock  Kxchango,  but  not  a  very  active  security. 


BOSTON  STOCK  EXGH^NaE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  1 


88 14    S8m 

258     260 
15476  154''e 
*246     250 
•176     ISO 


307'4:W7V 
34       34 
797j    80 
•178     180 

* 125 

•187»9— - 


I46I4H6I4 

• 75 

•91     .... 


22 14    22 't 
68^4    69  "i) 
•24 »2    25  «s 
202     202 


210     210 

♦ 100  Vj 

• 84 


•15     

•64Ta 

•97       98 

130i^l30'fc 

•99I2IOO4 


9714    97 '4 
lie's  lie's 


28<^    24 
• 91 

6»8  5i« 
•2II3  23 
142»4l42"a 
•137>al3!J'v 
144  144  "2 
30  30^4 
IO7I4IO8 

*-6^      334 
120     120 
2314    23  Is 

*6'4         6>2 

256     255 
185     185 
44'a   44'a 
8434    85 

• 198 

1»8      1»4 

ISe^a  ISO's 

•1^.... 


24634  24634 

9T»    10 
log's  109 

• 23 

•25 's 

*3  314 

10934  l'>934 
89  la  8934 
31       34 


114»4  11434 
85  ^8  36  <« 
96       96 '4 

••65     

191^    20'2 
loo's  100 1^ 
•90       92 
•95     100 

*b^      6 
21  "st    217g 
8014    80^ 


12 


1^ 
••?0 
•16 1* 

32 
••65 


•670 


"8 


I'* 
1 

1634 

32 
•75 

680 


^17»4 

••33" 

18 
7 

7638 

13 

76»6 
13 'u 
85  Is 

2'a 
10  "a 

6 

28 '4 

434 

•24  "s 

•lO'i 

••75 

13»4 

C3>2 

*3'9 
•i"8 

27 
98 

28 

I'e 
»105 

•134 

»126 
•2'a 


2'ii 
lO".^ 

6 
28 '4 

6 
251a 
11 

1 
1334 

a  34 
I'-j 

27 

9tf«a 

28 

1^1 
107 

2 

2>a 

8 
129 

234 


10^  1034 


2B»g  27 

9»8  9'a 

42 "»  42 '•y 

4'a  <^ 

•12«8  18  "^ 

►XIO  112 

•3  aK, 


Monday 
April  3 


88       8S'4 

102     11 2  Is 

2:)9S!260 

•164'al55 

*24G     250 

179     180 


;;3i2    33-8 
79 '4    79 '4 

* 180 

« 125 

♦187  is.-. 


*146'2l4« 

* 75 

•91     


22'a    23 
70       70 
*24'a    251^ 
202     203 


210     2IOI4 


84 


•15     

•54'a.... 
*H7       98 
130^8  lias's 
99     100 


97'4    9714 
116'all6'2 


147     147 

2334  24 
90   90 
•434   5 
22   22 
142'al42'2 
138  >a  1381s 
144  145 
3034  31 
108  108 
*3ia   334 

*119Js 

23 »a  2334 

6I4  6^ 

254 1^254  "a 

186  la  187  >, 

44'a  45 >4 

8434  85 

* 197 

1«8   134 
136»al36'a 


247  247 
10   10 

10834  10834 

' 23 

•26  "a 

3    3 

109  >4 1091a 

89 '4  8934 

3334  34 

14   14 


115  115 
SB's  36'a 
96%  97J8 

•65 


20  20 

101  101 

•90  92 

•95  100 

61a      51a 

2178     21^6 

80^8    8034 


12 


134 

•■90 
I6I4 
3134 

*-60 

634 

670 
•16 
18 


134 
1 

1614 
31'8 

•70 

7 

675 

•15 

18 

7 


75  "s    77 
13 -a    14 '4 
84       84 


•2 -.J  23, 

luia  10»2 

6  6 

28 '8  2a '4 

41^6  41016 

25  25 

11  11 

1  1 

14  14 

63  >a  64 

334  334 

•I  lia 

'2613    27 

99  99 

28 '4  28 14 
•l^B      2 

105  105 

•134  2 

*2  2I4 

130     130 

•2's  3 


ICu    1034 


26 "a  27 

9'a      9's 

42  >a  <2T8 

4  Si      4>a 

♦13  13'4 

110  110 

3  2 


I'liesdav 
April  4 


88 14    881^ 
10238  10278 

260     261 

154^8  155 

'246     250 

179  la  180 


'307     

3234    33 "( 
79       79 

' 179 

125     125 
■187  "a 


146i4l46'2 

' 75 

•91     .... 


22       22 '« 
69I2    691a 
♦2434    25 14 
20234  203 


210  210 


84 


-15  

•54  V) 

9334  9334 
13138  132»8 
99  100 


97   9714 

11634  116*4 


23%  2312 

90   go's 

434   434 

22  22 
142  142 14 
139  139 
1441a  145 

3034  31 

1067810712 

•312      334 
119iall9i2 

23  24 
•638      eia 

264     266 

186  1861a 
441Q  4iia 
8434    8434 

196'4  ia6=, 
134      134 

13612  13614 
•II4  .... 


247     247 

•934    10 

*108'4i09 

• 23 

•25  la 

*3  3  ^ 

108  la  109  la 
88  8834 
3334     i)4 


36 14    37 
963,    9334 

*-65     

20 

101  101 
•90  92 
•95     100 

6  6 
2134  22 
SO"*    8II2 


2934 
•114 

••90 
16 14 
30 '8 

*-C0 

*634 

*670 


12 

2978 

134 
1 
leia 
3lis 
•70 
7 
680 


1714 
"•35" 


IV '4 

7 
•87 


7534    7612 
14        14 
83I4    8313 


*2ia      23, 

10  1018 
«  6l8 

28 ««  28 '4 
4i6i8      6 

2614  26 14 

lO'a  lO'e 
♦•70         1 

13'4  1334 

63  63 
•31a      334 

•1  1-2 

261a  2612 

98  99 

2712  28 
•l^e      2 
*106     108 
17e      17g 
218      2', 
8         8'« 
•126     181 
2  "a      2  "2 


lO'e    10"^ 
14'2    1434 


21)34 

9'a 


27 '4 
9 '2 


42 'a    420b 

4'S       438 

1234    13 '4 

109     110 

'2>«      2'4 


fVednfsiiay 
April  5 


87ifl   87 14 
102=8  102Sg 
260     260 
165     155 
348     24S 
180     180 


•307  

3234  3434 
79   7912 

• 179 

12412124^ 
n87ia.... 


146  146 
•70  75 
•91  


20^    11 

esia  6912 

*24ia  25iv 

20212  20234 


210ia210i2 
J  00  100 
83   84 


•15     .... 
•541a.... 

SB's    9834 
13038  ISl'g 

99 14    99«fe 


9714  9714 
•116  117 


23   237g 
90I2  90 12 
'4*4   5 
22   22 
14218 144«8 
139  139 14 
144 14  146 
BO'S  31 
107  107 12 
•3  la   334 

►11914 

23%  23»8 

•6%   612 

256  256'a 

185ial87'2 

44  <a  44*2 

8434  8434 

197  197 

lis   134 
137  138 
•II4 


245  245 
10   10 

109  109 
' 23 

♦251a 

•3    312 

108  10834 
8934  893, 
3334  337e 


26%   371^4 
98%    99»8 

'•65     

20       20 
IOII4IOII4 
•90       92 
•95     100 

*5i4      6 
211a    213, 
8034    8I34 


12 


•II4 
••90 

16 

31 

••60 

7 

676 


lis 

1 

I6I4 

31 

•70 

7 

675 


17 '4    1712 

7         7 
•33      •SS 


75%  76 
1334  14 
8234    833, 


•234 

IOI4 

6i« 

28 !« 

4"ie 

•2434 

lo^e 

-•70 

13'2 

63 

•3i» 

•1 

261a 

97% 

2734 

I'e 
106 
•134 
♦2 

7»4 
125 

2'a 
•SO 
10 


3 
1014 

6 '8 

28 14 

6 
25 14 
lO'g 

1 

13^8 

63  "2 
334 

112 

2612 
98 

2738 

1'* 
106 

2 

214 

73« 
127 

2'a 

3112 

1034 


P«**»f«jr't»t»»«oa«'Uo»Uo41al9t»6, 


2718  27 '2 

0%  V\ 

42 'a  43  >« 

4%  4% 

1314  ]8'4 
109 'a  110 

•2 '8  2  "4 


Thursday 
April  6 


SB's 

10234 

260 

155 
'246 

180 

Last 

307 
34I4 
79^4 

Last 
f 

Last 

Last 

Last 

146 

Last 

Last 

Last 

21 
•68  "s 
Last 
202^4 
Last 
Last 
21U 

9934 

Last 
Last 
Last 

98^ 
131% 
♦9914 
Last 

97 
'116 
Last 
Last 


91 
10^12 
260 
155 
248 
180 
Salf 
307 

3434 

80 
Hale 
125 
■"^lalt 
Sale 
Sale 
I46I4 
Sale 
Sat,e 
Sale 

2114 

69 
Sale 
203 
Sale 
Salt 
210 

9934 

84 
Sale 
Sale 
Sale 

132^j 

100^4 

Sale 
97-4 
117 
Sale 
Sate 


2334    2412 

90       90 14 

-434      479 

22       22 

14412  145% 

139     13912 

14412  145 

30%    30^8 

107  10734 
LastSalc 

♦11914 

23'a  2312 
•e%  6I2 
267  257 
1871a  190 
44'a  44 '2 
3434  85 

♦ 199 

134  1^8 
138  1381a 
Last  Sale 
LastSale 

♦ 24812 

10        10 

100    no 

Last  Sale 

Last  Sale 

♦3         3^ 

108  108  "a 
8934    90 
33%    34 


108^8  108% 


115iall6 
37 '4    38 
99%102i4 
Lasi  Sale 
*19       20 
103     103 
Last  Sale 
95       95 


5 

2114 

81 'e 

Last 

Last 

30 '4 

*1'4 

Last 

16'4 

31 


6 
2134 

83% 
Sale 
Sale 

30 14 

134 

Sale 

I6I4 

32 


634      6% 
670     67212 


17        18 14 

' 7 

••33      -35 

Last  Sale 

76'8    77% 

11       14  S 

83       Sih 


234 

»34 

6 
28  H 

5 
25 
107, 
•  •70 
1311 
5215 

31.. 
Lasi 
26  li 
98 
2712 
•1% 

ao5 
•134 

•2 
779 
128 

212 
Last 
10 


2^4 

10 

6% 
29% 

5 
2514 
11 

1 
1312 
53 

3% 
Sale 
26I2 
99 
29 

2 
108 

2 

214 

8 
130 

212 

Sate 

10 14 


2712 
9 '4 

423, 
414 

18% 


28 

«% 
43>« 

4 '4 
13% 


108  la  108 '2 
2 •«      2  1* 


IVidav 
April  7 


90 
lOSig 
260 
155 


174 
307 

3412 

80 
180 

187^' 
165 

♦146 
75 
.9  if 
185 
21 
68 
^514 

203 
167 
•i32 

210 


91 
10;ii« 
260 
155 
248 
180 
Mar'05 


34 12 
80 
Mar'Oo 

125 
Mar'Oo 
Mar'05 
Mai'05 

1461-.; 

Mar'05 
Mar'05 
Mai'Oo 
21 
68 
Mar'05 

203 
Mar'05 
Jan '05 

210 


83 
60^"  Mar'05 
17         Mar'06 
54^      Mar'05 

98 'a       9812 
13118     133'« 

99  99 

173       Mai '05 

971a       971a 
♦116        117 
24%      Mar'05 
43  ^i      Dec '04 


2414 

90 

•434 

22 

14378 

139 
145 

3034 
107 
^■2 
•11914 

23 

•6% 
2561a 
190 

"ss" 

♦197 

134 
1381a 
IH9 

16 

* 

"•934 
•109 
23 
•46 
♦3 
108^4 
89% 

"13% 

"4434 
1171a 
371a 
102 
■4U 
•19 
102 


2478 

90 

47e 

22 

I4412 

139 14 

14579 

30^4 

107 

Mar'05 


90 


►95 


23 12 

6-2 

25612 
190 

"85 
19812 

13j 

13912 
Mar'05 
Max'05 
248 
10 
110 
Jan '05 
Mar'06 
312 
109 
8934 

"l3"7e 

"4434' 

H712 

3812 

1 0234 

Mar'06 

20 

IO214 

Mar'05 

100 


•5  5I4 

2114  2214 
82%  83% 
11  Feb '05 
i0i4      Mar'05 


•l"*         134 
1  Mar'Oo 

16  1612 


32 
•60 

634 
670 


33 
•60 

634 
670 


163*  18 
7 

•33  ^36 
15  "a      Jan '05 

761a  7714 

14  14 

83  83 12 

117  117 


9% 

618 

29 14 

6 
25 14 

10'4 

••75 
131a 
523, 
3% 
1"* 
27 
9813 
2812 
17e 
106 
1% 
2 

77. 
12813 
•2 
3^% 

97g 

•13 
28 

9I4 

421, 

•4 

13'4 

108 'a 

2 


934 

6'g 
29 'e 

6l8 

2514 
lOis 

1 
14 
52  7^ 

3'4 

Mar'05 
27 
99 
28 12 
1% 
105 
2 
2 

77, 
130 
2'a 
Mar'06 
10% 
14 
28 '4 
9 '4 
43 

4I4 
13'. 
109 
2 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sates 
or    the 

Week 
Sharet 


Kailroa<lN 
Atch  Top  cfe  Santa  FelOO 

Do     pret lOi) 

Boston  &  Albany 10( 

Boston  Elevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  lOU 
Boston* Wor  Elec  Co.... 

Do    pref 

Chic  June  By  &  U  S  TlOO 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Conn  cfe  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchuurg  pref 100 

»a  By<fe  Electric lOU 

Do    pref lOU 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central lOU 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont*  Mass 100 

West  End  St 60 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNashife  Roch..lOO 

iVIiscellaneons 
Amer  Agricul  Chem.lOO 

Do    pref 100 

AJner  Pneu  Serv 60 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pre! 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cnmberl  Telep  &  Tel  100 
Dominion  Iron  «fe  St 
Bast  Boston  Land.... 
Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

PuUmanCo 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  CUass  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Maoh...   25 

Do    pref 25 

US  Leather 100 

Vo    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  <fc  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   60 

Do    pref 60 

jVlining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zuic  Lead  &  Sm.  26 

Anaconda 26 

Arcadian 25 

Arnold 25 

Atlantic 26 

BmghamConMin&S  60 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rot8)£l 
Calumet  <fe  Heola....  26 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     6 

Continental  Zinc 25 

Copper  Range  Con  ColOo 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.   10 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayflower 26 

Michigan 26 

Mohawk 26 

MoutauaCoal<&Coke   25 

Old  Colony 25 

Old  Dominion........  20 

Osceola 

Parrolt(SLlv<S!  Oopp)   10 

Phceuix  Conaol 25 

yuiucy 26 

Hhodo  Island 26 

Santa  Fe(Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

recumseli ........   26 

I'eunessee 25 

Trinity 26 

United  Copper 100 

UnitedStatcs  Mining  25 
U  nit  Stales  Coal  <feOll   26 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 20 

Wolverine 26 

Wyandot 25 


10 

5 

26 

25 


3,204 

783 

218 

4^5 

28 

90 


Mange  tor  Year 
1905 


Lowest 


19 
7,642 
1.573 


101 


131 


4,974 
703 

"909 


77 

8 

34 


43 

24,941 
144 


408 
34 


30 

6,350 

797 

10 

216 

9,025 

338 

4,476 

6,279 

1,667 


22 

1,976 

10 

225 

610 

2,822 

909 

43 

1,519 

1,130 


48 

91 

152 


100 
2,316 

2,266 

1,2'28 

150 

100 

100 

85 

23,tb5 

26,265 


297 
196 


13 

605 

2,112 
38,002 


820 
20 


820 

5,027 

60 

2,080 

67 

45u 

4,631 

50 

500 


17.1»0 

2.990 

2,195 

10 

55 

710 

3,235 

9,042 

0,437 

766 

1,430 

70 

440 

1,093 

830 


436 

3,253 

625 

445 

44 

210 

630 

1,640 

326 

225 


7.366 
300 

27,392 
710 

10.673 
336 
376 
678 
196 


85% 
99% 

254 

al51 

2421a 

173 

171 

305 
131a 
6312 

150 

124 

186 

1601a 

285 

142 
591a 
86 

175 
I3I2 
55 14 
2134 

19812 
165 
232 
20512 

79 

78 

60  Is 

15 

50 

931a 
113 

9634 
172 

93 
112 

211s 


Jan  25 
Jau  25 
Jan    3 
Jau2t 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 


Hig/iesi 


93% 
104% 
261 
158I4 

3  249 

;^  18512 

6  174'2 
8307I4 

7  35 


Jan  17    81 
Jan  13  182 


Jan 
Jan 
Jan  1 
Jan  1 
Jan 
Jan  ) 
Jan 


9  132 
4  I8934 
9  165 
295 
3  148 
6  76 
92 


Jan  24  185 


Febl 

Feb  11 

Jan 

Jan 

Jau  1 

Jan 

Jan 

Jan 

Jan 

Mar 

Jan  13 

Jan 

Jan 

Jan 


23 
70% 

'.i5'2 

4  2 10  la 
167 
232 

5  210'2 
9  102 

87 

72 

17 

56 
1001^4 
137% 


Jan  11  101% 
Jan  18  176 


Jan 
Jan 
Jan  27 


146     Mar20 

191a  Jan  25 

86    Jan    3 

4i2Jan21 

20  Jan  17 
139  Jau  25 
1 36  Mar23 
142  la  Jan  24 

21  Jan  23 
92i4Jan    3 

3 14  Maris 
119     Mar25 

17  Jan  24 
6'4Mar30 

250     Mar  3 

182  Jan  25 
3814  Jan  6 
SOi4JanlO 

191  Jan  5 
1  Feb  6 

134  Feb 17 

1  Feb 2 4 

10  Jan  6 

238  Jan  3 
8I2  Janl2 

105  Feb 24 

23  Jan  18 

25 12  Jan  5 

3  Jan  27 

105  Jan  10 
6134Jan  3 
31%  Jan  3 
12  Marl5 

100  la  Jan  10 
3479  Jau  4 
9878 Jan  5 
28i4Jan25 
9114  Jan  25 

■40  Mar30 

18  Jan  17 
97  la  Jan  24 
88  Jan  lo 
92  Feb  8 

t6  Apr  6 
1834  Jan  25 
70  Jan  26 


11  Feb  9 
26'aFebl7 

l'4Feb  9 

•75     Jan  25 

1534  Jan  24 

2934  Jan  25 

•60    Apr  7 

534  Jau  26 

645     Jan    7 

•10     Maris 

16%Mar22 

6     Marl4 

•30     Mar24 

12  Jau  3 
64  Jan  25 
llHjMarSu 
60     Jan  10 

113  Janlu 
214    Jau3u 

9%  Apr   7 

6  Jan  4 
25     Jan  25 

3  Jau  4 
23'aJau25 

9%Jan  7 
■75  Mar29 
10%Jau  S( 
51'aJanlO 

3% Mar  h 

87  la  Jan  13 
261a  Jau  2o 

88  Feb  9 
27     Jan  25 

134  Mar22 

104  Mar2l 

1  la  Jan    6 

2  Mar31 
6%  Feb   6 

121  Jan  9 
2     Fob   3 

29  Feb2o 
7%  Jan  20 
9     Mai- 10 

21  Jau 20 
914  Apr   0 

39%  Mar  4 
4>4Mar31 

11     Jau2u 

105  Jan  4 
ITgJau    9 


99 
II6J4 

25 


Mar 
Mar 
Apr  4 
Jan  i> 
M.irlO 
Marl4 
Mar21 
Mar3U 
.Mar  22 
Mar27 
Marlt' 
Feb  S 
Mar25 
Feb  e 
Feb  7 
Maris 
Mar  14 
Mar24 
Mar  9 
Apr  3 
MarSO 
.Mar  1 4 
Feb  4 
Feb 
Jan  24 
Apr  5 
Feb  14 
Feb  6 
Jan  19 
Mar20 
Jan  13 
Feb  26 
Feb  26 
Feb  20 
Mar 
Mar21 
Apr  4 
Feb  23 


liange  lor  J^eviou{ 
Year (1904) 


Lowest 


64  Mar 
88  Jan 
23934  J'ne 
a;137  Feb 
230  Mai 
158  Au(i 
166  Apr 
295     Feb 


147     Mar:ib 


25 

93 
6 

25 
149 
140% 
148 

31 
109 

3'2 
124 

24% 
734 
257 
191 

45 14 

85 12 
202 
2 
140 
234 

17 
25212 

IOI4 
114 

23 

261* 
4 
115 

951a 

39  la 

141s 

10878 

4434 

117'a 

38  la 

10234 

67  Is 
22I2 
104 
92 
99 


Mar21 
Maris 
Feb2op 
Jan  5 
Mar  2 
Mar 
Jan  4 
Mar21 
Mar31 
Jan  '23 
Jan  6 
Marl6 
Janlu 
Apr  6 
Jan  17 
Apr  3 
Marl3 
Marl6 
Jan  4 
Jan  5 
Jan  9 
Jan  10 
Feb2» 
Feb  23 
Jan  6 
Jan  18 
Jan  16 
Jan  6 
Feb2u 
Feb  17 
PebieK 
Jau  16 
Apr  b 
Apr  7 
Apr  7 
Apr  7 
Apr  7 
Jan  20 
Feb  6 
Feb  b 
Mar  9 
Mar20 


\  8  Jan  11 
24  Feb23 
83%  Apr  6 


12% 
301a 

2 

1% 

1834 

35 

35 

714 
o05 
15 
26 

8I2 
40 
1534 
83 
1812 
8634 
117 

314 
12 12 

64 
29% 

6% 
2b-'4 
13 12 

lia 
1534 
56  "a 

514 

lia 
281a 
103 
30 

314 
118 
2-a 

3 

9 
140 

3% 
35 
13% 
1434 
-28 14 

113« 

43  >a 

6 
16  la 
120 

27, 


Jan  5 
Maris 
Jan  13 

Feb  23 
Maria 
Jan  3 
Marls 
Feb 
Feb  20 
Mar  1 
Jan  ■i 
Jau  1l> 
Feb  !) 
Jau  2o 
Mar  14 
Feb  15 
Mara  J 
Mar25 
Jau  13 
Jau  16 
Marli? 
Marl  4 
Apr  7 
Jan  17 
Maria 
Jau  1'.^ 
Marlb 
Mar  *,i 
Jau  li) 
Jan  lb 
Jau  3 
Marl  4 
Jan  i> 
J  uu  1) 
Jau  17 
Feb  21 
Juu  1» 
Jau  3 
Marl  4 
Murl3 
Jau  19 
Feb  1 
Apr  4 
Apr  7 
Jau  6 
Jan  Itj 
Jan  13 
Feb  21 
Fob  16 
Feb  21 


136  J'ne 
rllSiaJ'ne 
180  J'ne 
160  Apr 
276  Jail 
133  J'ne 
2414  Jan 

73  Jan 
170     J'ne 

lli4Sep 
b2\  Oct 
5  Apr 
185 12  May 
159  Aug 
222  Jan 
198     J'ne 

74  J'ly 
68  Mai 
29     Aug 


Highest 


8914N0T 
I04I4N0V 
254  Dec 
15512  Deo 
242  la  Nov 
1751a  Deo 
174  Oct 
303  %  Dec 


154     Oct 

127     Dec 

186     Nov 

162i2Jan 

.'85     J'ne 

142     Nov 

57     Deo 

88     Deo 

175     Apr 

24     Jan 

8014  Jan 

2314  Nov 

199     Oct 

163  la  Apr 

232     Apr 

207     Apr 

8012  Feb 

791a  Nov 

7314  Deo 


40     Jan 

87 14  May 
71%Mar 
8614  Mar 

160  May 
89     Jan 

108  Jan 
16i4J'ly 
37  la  J'ly 

143     Dec 

12  Ha  Apr 

71     Jan 

3  la  Feb 

17     Feb 

12^2  la  Feb 

122i2Jan 

119i4Feb 

9     Feb 

08'2Jan 

3     Not 

112iaJan 

7i4J'iie 

512  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mar 

173     J'ne 

1%  Apr 

118  •  Feb 

■a  Oct 

8    Oct 

208     Mar 

(5  la  Jan 

.C9934  Mar 

22     Dec 

24  la  Oct 

2     Jan 

95     Feb 

45i4Feb 

28     Jan 

6  la  May 

77     Jan 

1034  Feb 

40i2Jan 

8%  May 

51%  May 

-50     Apr 

eiaJ'ne 

76    Mar 

7534  J'ne 

4:90%  Aug 


'75  Aug 
d3»i6  Mai 
43  Feb 
75  Mar 
8  Feb 
15%  Feb 
25     Feb 


20 

7 

19 

39 

6 

435 

•05 


J'ly 
Feb 
Mar 
May 
Oct 
Jan 
Apr 


d  14  la  Feb 

678J'ly 

-20     J'ly 

7  la  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7     J'ne 

2%  Mar 

20     Oct 

•021a  I'eb 

6  la  May 

i  3     Feb 

•46    J'ly 

31a  J'"** 

34%  Fob 

2%  Jan 

•50     J'ne 

9>4Fob 

63    Feb 

2o«4  Feb 

^•50  Aug 

SO     Feb 

-50     May 

l%J'ue 

3  la  Aug 

85     May 

■25     J'ne 

34     Nov 

334  Mar 

6     Mai 

18    Jan 

(JlyJlUl 

30     Jau 

2%  J'ne 

5      Feb 

69     Jon 

■60     Feb 


42  Feb 
95'aJ'ly 

11678  Nov 
97i4Deo 

173  Nov 
93  la  Deo 

114  Dec 
17  la  Feb 

43  la  Deo 
146  la  Deo 

24%  Deo 

87     Deo 

6%  Not 

27%  Sep 

152%  Nov 

141     Nov 

149 14  Nov 

2  4  la  Nov 

9434  Deo 

4     Sep 

12234  Deo 

1934  Not 

7%  Deo 

266     Aug 

194     Nov 

44 14  Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 

4     Jan 

17     J'ly 

243     Nov 

9     Nov 

116     Oct 

22%  J'ly 

26    Nov 

6     Oct 

113     J'n« 

eiiaDeo 

32  Oct 
20%  Deo 

103  Deo 
34  Nov 
99%  Deo 

33  Deo 
96%  Deo 

■75  Jan 
23%  Nov 

101  Ceo 
93     Deo 

100    Jan 


7 '8  Nov 

r  21     Nov 

8234  Deo 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
l%Nov 

22%  Nov 

383*  Nov 

13jaNoT 

7  78  Nov 

700  Not 
■26     Nov 

1 3234  Nov 
10  May 
'76  Jan 
14  Oct 
74%  Nov 
36  Jan 
72    Jan 

116    Not 

4  Nov 
16%  Nov 

S^ie  Nov 
34%  Deo 
6  Deo 
3614  Not 
1 978  Deo 

2  Nov 
11%  Deo 
67%  Not 

63*  Aug 
2%  Nov 
29 '4  Deo 
98  Not 
33%  Not 
t6  Not 
125    Not 

3  Not 
3%  Not 

lo»4  Not 
140    Not 

4%  Not 
43'4D«0 
18%  Not 

6  Mar 
2834  Deo 
1234  Not 
47     Not 

e%NoT 

18%  Not 

110     Not 

fS     Not! 
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BONDS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  April  7 


Am  Bell  Telephone  48 1908 

Am  Telep  <fc  Tel  coU  tr  48.1929 
Atclx  &  Nebraska  1st  7s..  1908 
Atch  Top  <fe  S  Fe  Ken  g  4s.  .1995 

Adjustment  g  4& J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  58 1924 

Boston*  LoweU  4s 1907 

Boston  &  Ma3ne4i'2S 1944 

Improvement  48.... 1905 

Bost&  Mon  3cl  issue  78...  1904 
Boston  Terminal  lsl3i3S.1947 

BurifeMoRivex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  1st  6s. ...1917 
Cedar  Rap  &  Mo  R  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g4s..Mayl920 
Chic  Burl  &  Q  extend  4s. 1905 

lowaDlv  1st  5s 1919 

lo-waDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  W8t4s 1921 

lUlnoiB  Div  312S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  By  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
ChMU&  StPDubD  6s..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  &  No  Mich  Ist  gu  58.1931 
Chic  <feW  Mich  gen  58.... 1921 
Concord  &  Mont  cons  48. .1920 
Conn<fe  Pass  R  1st  g  48. ..1943 

Current  River  1st  5s 1927 

DetGrBap<fe  W  1st  4s...  1946 

Dominion  Ooal  Ist  68 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  48 1915 

4s  1927 

Fr emt  Eik'&  Mo  V 1  st "dsl !  1 933 

Unstamped  IstGs 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  48 1921 


^^ 


J-J 
J-J 

M-S 
AC 
Not 
M-S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 
M-N 

F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
VI- N 
J-D 
J-D 
A-O 
A-O 
A-O 
WIS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


IVice 
Friday 
April  7 


Bid,         Ask 

100     IOOI4 

9676  Sale 

i02'^Sare" 
96       97 


112 


9913 , 

88^4  Sale 


107 
100 

12o1q 
126 
108 
109 


108 


101     

99     100 

109     

1027a 


140»o 

1401a 

98^8  Sale 
981a  S*ale 


Week's 
Range  or 
Last  Sale 


Low  High 
100 1«     IOOI4 

96^4  96', 
108  Mar'05 
102--58     102", 

96 1«       96^8 


110 
104  la 
117 

99^8 
101 
1121a 
1121a 
102^4 

9934 
100 
129  41 
II714 

8S 
100 
107 
IOOI4 
105 
lOl-^ 
106  >4 

99 14 

96if 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Feb'05 
Mar'OS 
J'ne'Ol 
Sep  '04 
Feb '03 
88 14 
Sep  '04 
Jan  '04 
Feb '04 
J'ne'04 
Mar'OS 
Dec '02 
Dec'04 
Mai'05 


1061a  Mar'05 
100 14  Mar'OS 
126  >a  Mar'OS 
126     Feb'05 

108  Mar'OS 

109  109 
109i4Mar'02 
112i4Jan'03 

101  Mar'05 
99     Mar'05 

1091a  Mar'05 
102^8     1027f, 

102  >a  Apr '04 
llli4Mar'02 
14008  l-lOSfl 
1401a  Mar'OS 

98I4       987g 
9818       98  \> 


No 

•2( 

55B 

8 


20 


230 
9 


Mange 

Since 

January  1 


Low    High 

9934  TOO I4 
94       97»t, 

10«     108 
1021^1110412 
9414    9736 


K1234  10234 
991a    993, 


SI       8SI4 


100    10134 


95  la    96'8 

1061^108 
99121001, 
12612  12612 
126     126 
108      lOSVj 
IO8I4  109 


101     101 
98     100 
107341091a 

10278  10312 


139     141)58 

139     14012 

98I4IOII4 

98181001a 


JJONUS 

BOSTON  STOCK  EXCH'QE 
Week  Enddjq  Apeil  7 


Illinois  Steel  deben  5a 1910 

Non-convert deben  5s. ..1913 
la  PaUs  A  Sioux  C  Ist  7s..  1917 
Kan  C  OUn  <fe  Spr  1st  5s..  .192: 
Kan C  Ft  S  <fe  Gult  1st  73..  1908 

Kan  C  Ft  Scott  <&  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  Ss 1934 

Kan  C  &  M  Ry  &  Br  Ist  5sl929 
KanCStJo<feG  B  1st  7s. .1907 
L  R  <fe  Ft  Sm  Id  gr  1st  7s. .  .1905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Maro  Hough  &Ont  1st  68.1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc3s Jan  1939 

'Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Mlnne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  Ss 1929 

New  Eng  Teleph  68 1906 

6s 1907 

6s 1908 

Ss  1915 

NY&N"Engl8t7s.'"IIIa905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  1st  g  Os 1922 

RepubVaUey  Ist  s  f  6s...  1919 

Rutland  Ist  con  gen  4128.I941 

Rutland-Canadian  1st  4s  1949 

Savannah  Eleclst  cons  Ss.l  952 

Seattle  Elec  1st  g  Ss 1930 

Torrington  Ist  g  5s 1918 

Union  Pao  RR  &  1  gr  g  48.1947 

Ist  lien  conv  4a 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s ....  19 1 5 

Gold4ias 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7a. .1909 


J-J 
A-O 
AC 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Friday 
April  7 


Bid.         Ask 
i02"salV' 


108  

125  I2SI2 
98  98  H 
9414  9412 

1041a... 

lOoSg..., 


Week's 
Range  or 
Last  Sale 


76       78 


96  >2  Sale 


103 


991a-... 
106     10612 


1113313  Sale 
109     

119738  Sale 


Low 

10114 

102 

12818 
101 
108 
125 

98 14 

94 
10412 
105  la 
100  ij 
120  la 
102 
118 

7678 

25 

1638 

75 
102  la 

96 
102  "a 
103 
10334 
IO6I4 
100 
100 
IO4I4 

1110278 

1251a 
103 1« 


High 
Mar'05 

102 
J'ne(t4 
Jan  '05 
Mar'05 

1251., 
98 14 
94 

1041.. 
Mar'OS 
Nov'04 
Sep  '04 
J'lie'O:-; 
Mu\'04 
Mar'OS 
Mar'OS 
Nov'04 
J'ne'O;; 
Aug'04 
9612 
Dec'04 
Au?'04 

10334 
Feb'05 
Dec'04 
Dec'04 
J'ne'04 
Jan  '05 
Mar'OS 

IO318 


1051s  Sale 


111 


102 

99I2 
105  la 
107 
104 
1I1333e 
11134 

119558 
102 14 
IO6I4 
10234 

103  ig 
105 

1191 

iim 


Mai '02 
Mar'05 
105 12 
Feb '03 
Nov'04 

u  13334 

Mar'OS 

119738 

Sep  '04 

Mar'05 

Apr '03 

Jan  'OS 

IO518 

Jan 'OS 

IIII4 


2.« 


"4 


SU 


13 
"2 


Range 

Since 

January  1 


Low  High 
IOIISIOII4 
100  la  102 12 

io6""ioi" 

108  1081a 
125  125^3 
971a  981a 
93  9434 
103  105 
105i2l06i8 


7033  767, 
25   25 


'J4   961a 


10334  10334 
106     IO6I4 


■J102'e  I027a 
124^^4  1251a 
103  Is  1031s 


97       991a 
1041a  10684 


1118  la  1136  Is 
107iall4ia 

1!92>8 119735 


IO6I4IO6I4 


103      1031a 
103     1051a 
1191       91 
IIH4IIII4 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  1 


3734    8734 
•2l"'22" 


2678  27 

»7i4  712 

•1314  133, 

12  12 

14  14 


107  "a  107 12 
64  "a   65 


71»8 

4714 
ll'a 
30»8 

47516 
*4534 
■»45 
591a 
116>a 


717g 

47 14 
11  »8 
31 

477ie 
4614 
451s 
59  la 
II6I2 


Monday 
Aprils 


88       88 
106     106 
2118    21^ 


1434    1434 


5284  54 

267g  2718 
71a      712 

*13ia  1334 

1218  12I4 

1334  14 

46  46 
10713108  la 

65  6538 

434      434 

71ia71i»ie 

47  47  ig 
Ilia  1134 

3118     3138 

4738  47iii8 
*4534  46 14 
*447g    45 

69 's    5978 

116l5>117l4 


Tuesday 
April  4 


8734    8734 
107     108 
*20ia    211a 


15       15 


54 
27 

738 


54I2 
27 14 

738 


■^13  ^a  1334 
1218  I2I4 
14       14 


10334 

64 'a 

434 

7138 

47 

1\^ 

3II4 

46l5iB 

■4534 

•4478 

5973 
11614 


1087e 

65^4 

434 

71»16 

4716 
1134 

311a 

■^1> 
46I4 

45 

59  7g 
117 


Wednesday 
April  5 


107     107 
■*20       211a 


14  >a    1434 


54 
27 

-714 

*13l4 

12I4 
14 

46 


54 

27 14 
712 
VA\ 
I212 
141s 
47 


10834  109 
64 13    6434 


7II16    71*16 

4534    46  7p 

llSg     11«8 
3138     3l«8 


4678 
•4534 
45 
60 


471a 
4614 
45 
60 


11638117 


Thursday 
April  6 


I0714IO714 
2II4    2II4 

•39 
1434  'V434 


54       5412 
2738    27  la 


'714 
'13 
I2I4 


71a 
13 '2 

123g 


1419  I4I4 

4614  46 14 

1091a  110 

64  >4  644 

434      434 

7108  72-* 

461a  4634 

Ilia  11=8 

31 1«  31»e 

4738  4758 

*4534  46 

44i6ig41i5ie 

60  60>8 

116>4  11634 


lYiday 
April  7 


*87'a   88 
*107     108 


•14       1434 


54I4  54I4 

2733  27  7g 

7  7I4 

•13  131a 

12 14  1234 

14>s  1414 

46I4  46I4 

110        110'4 

6438  6434 

*4ia  434 

7134  7218 

46  46I4 

1138  Ills 

313b  3134 

477ia  4818 

4578  46 

*447a  45 

60 14  6038 

116  uesg 

*20  22 


ACn\^  STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelpliia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  SuperiorJ.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pre!  interim  ctfs.. 

Lehi^  Coal  &  Nav 50 

Lehigh  Valley 50 

MaradenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric. .  25 
Phila  Rapid  Transit}..  50 
Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tra«ton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


107 
376 
500 


1,250 


1,190 

12,891 

1.780 


4,121 

1,762 

850 

1,120 

2,681 

61 

11,750 

9,632 

17,296 

31,827 

60,306 

6 

200 

5,021 

11,857 


Range  tor  Year 
2905 


Lowest 


8434  Jan  11 
102 14  Feb  16 
16  Jan  13 
3512  Jan  11 
13  Jan  19 


48  Jan  3 
251a  Feb  2 
6'g  Mar22 
13  Jan  26 
10iaJan25 
10  Jan  9 
40  la  Jan  7 

104  Mar25 
52  la  Jan  9 

438  .Mar24 
67  la  Jan  25 
4034  Jan  25 

9«8Janll 
11734  Jan  4 
39  "a  Jan  13 
45  "a  Feb  23 
42  Jan  9 
68'4Mar  9 

105  Is  Jan  6 
20  Feb 28 


Highest 


88iaMar24 
110  Feb24 
21i4Apr  6 
40  Mar2!;i 
18     Mar  3 


541*  Apr   4 

283g  Feb  17 
8Bi8Jan  4 
1534  Jan  4 
1^:58  Feb  20 
I714  Jan27 
49     Jaji26 

U4i8Jan  3 
70  Feb 25 
534  Jan  17 
7334  Maris 
48iaMar27 
12     MarSO 

J3238  Feb24 
4934  Mar  y 
47  Feb  2 
46i4Mar  9 
6038  Apr   6 

llSisMarSO 
28     Jan  17 


Range  /or  Previous 
Year  (1904) 


Lowest 


5713  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 

43     J'ne 

18  Is  May 

Is  May 

ISgMay 

734  Feb 

5  "a  J'ly 

20      Aug 

621a  Jan 

3334  Feb 

278  Mar 

5578  Mar 

37«8May 

5     May 

8  Jan 
191a  Mar 
38  Mar 
28  Mar 
45>4  Jan 
81  May 
1934  Oct 


Highest 


86  Deo 
10913  Dec 
1978  Nov 
40  Not 
15i4Deo 


51  Oct 
2658  Bee 

X  OisNoT 

1 1838  Deo 
III4N0V 
I413N0V 
44  la  Nor 

131  la  Deo 
59  'a  Deo 
4  la  Nor 
70  Deo 
43=8  001 
10 'e  Deo 

1 19     Nor 

4114  060 

46  Deo 
42  la  Deo 
59i4Deo 
108  Deo 
22    J'no 


PHIlxADKLPHlA 

Inactive  Stocli8 

American  Cement 10 

Amer  Iron  <&  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germaniown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  CheiruSO 
Keystone  Telephone  ..SO 

Preferred 50 

Key8toneWatch  Case. 100 
Lake  Superior  Corp..H)0 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 5(i 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred lou 

Phila  Co  (Pitts)  pref.. .50 
PhU  G  erman  &  >  orris.  SO 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fe  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<&  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Mid     Ask 


Q\ 


88I2 


103 12 


4812 
"995^ 


2 
134 

271" 


6I2 


6»4 


23 

24 

1134 

62I4 

66 

3 

4 

49 


100 


21s 
2 

273" 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AniRysconvSs  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q.P 
Che  &  D  Can  Ist  Ss  '16  J-J 
Choc  &  Me  1st  Ss  1949  J.J 
Ch  Ok  &  G  gen  Ss  '19  J  J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  Ist  M  58  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  Ss  192S 
H  <fe  B  Top  con.5s  '25  A-O 
Indianapolis  By  48.1933 
Interstate  Rys— 

3-3  V4s  1943 F-A 

Lehigh  Nav  4ias  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  412S  g. 1924. Q-F 
Leh  V  C  Ist  Ss  g  '33. .JJ 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  ad-int  ctfs. 
Leh  V  Trac  1st  4s  '29.  J-I> 
New  Con  Gas  Ss  1948  J.D 
Newark  Pass  cou  Ss  1930 
NYPh<fcNol8t4s'39  J-J 
Income  4s  1939. ..M.N 
No  Penn  1st  48  '36.. M-N 

Deben  Gs  1905 M-S 

Penn  gen  6s  c  1910.. Var 

Consol  6s  c  1905... Var 

Consol  5s  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  JD 

ConSs  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  Ss  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lat&  coltr  5s'49  .M-S 


10934 


Bid 

Atk 

103 

90 
104 
119 12 

46 

93 
105 

IIOI4 

111 

II4I2 
101 

115 
101 14 

108 14 

89 
63 14 

89 14 
64 

109 12 
1141a 

10934 
115 

128 
152 
lOO's 

102 14 
96 

113 

II314 

114 
101 't 

100 

10334 

110 


PHILADELPHIA        Bid      Ask 


PhU  Elec  gold  trust  ctfa. 
Trust  certlfs  48 


t5g'2 
;1920. 


Gen  M  48  g  1920. .A&O 
Ph  &  Read  2d  Ss  '33. A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.. ..J-D 

Ex  Imp  M  48  g  '47.  A.O 

Con  M  of  '82  48  '37.  J-T 

Terminal  Ss  g  1941. Q-F 

P  W<fe  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  58'19.  J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  Ss  1930.  J.D 

BAIiTIMORE 
Inactive  Stoclis 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pref.50 

Bonds 

Anacostia  &  Pot  Ss 

Atl<fe  Chl8t7...1907  JJ 
Atlan  C  L  RR4sl952M.S 
Atl  Coast  L(Ct)ctf8  Ss  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C  Pass  1st  Ss  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  las  1930  J-J 

Refunding  3  laS  1952 J-J 

Baltife  Plst6sml'll  A-O 

Bait  Trac  Ist  Ss.. '29  M.N 

No  Bait  Div  Ss  1942  J-D 

Convertible  Ss.'OO  M.N 

Cent'l  Ry  con5sl932  M.N 

Ext&  Imp  5S.1932  M.S 

Clia8CityRylst5s'23J-J 


104 

7334 


II9I4 


IO312 
108  la 


85 14 


641a 


365 
91 12 


9»f. 
81* 


94 
108 


11734 
il858 


1041a 
79 


120 


12313 

104 

110 

99 14 
86 
11 634 
65  "a 


330 
93 


91a 
9 


102 
116 

96 


IIS"^ 


II9I2 


BALTIMORE 


Chaa  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  &  A  ext  58.'09  J-J 

2d  7s 1910A-O 

City  &  Sub  1st  58..'22  J-D 
Citycfe  Sub(Was)l8t58'48 
Col  &Grnv  1st  68.1916  J-J 
Consol  Gas  68... 1910  J-D 

Ss 1939  J-D 

Ga<fe  AlalstconSs  '45J-J 
Ga  Car  <fe  N 1  St  5s  g '29  J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSo  &  Fla  Ist  Ss  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  Ss  1951  M-N 
Knoxv  Trac  1st  Ss  '28A-0 
LakeR  El  1st  gu5s'42M.S 
MetSt(Wa8h)lst5s'2SFA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  1st  58'38  M-N 

General  Ss 1941  M-S 

Norfolk  St  Ist  S8'44..J-J 
North  Cent  4ias  1925  A-O 

6s  1904 J-J 

Series  A  Ss  1926.. ..J-J 
Series  B  Ss  1926.. ..J-J 
Pitt  Un  Trac  58  1997.J-J 
Poto  Val  1st  Ss  1941. .J-J 
Sec  Av  T(Pitts)  58  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  «fe  Roan  5s  1926.  J-J 
South  Bound  1st  S8..A-0 
UEl  L<feP  Ist  4i2S'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  43  1949 J-D 

Va  Mid  Ist  6a  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916. .M.S 

4th  ser  3-4-58  1921.  M-S 

Sth  series  Ss  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  68 1914  J-J 

WeaVaC&P  1st  6g'll  J-J 

WU  &  Weld  5s. .1935.  J-J 


Bid    Ask 


95 


II414 


110 
116 


113 

124 

115 

59 

30 


77  5e 
33,12 


112 


113 

8812 
111 


93 
62 


96  <4 


1081a 
llTHi 


114 


5919 
30  Vi 


78 
34  la 


9314 

62  »a 


114     115 
96     ...„. 
96I4 


Ill 'a 


112 


Bid  ana  asked  prices;  no  sales  on  Uua  day.    y  Lowest  is  ex-dividend.    1|  Ex-rights,    t  $15  paid,    t  Reorganizatioa  certs.  $3  asaess't  paid,    i  $20  paid. 
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^^jj^j^Q^j^    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAii  railroad  from  which  regular  weekly  or  monthly  returna 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jfuly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  othei 
period.        The  returns  of  Vie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


KG  ADS 


Ala Qt Southern. 
Ala  N  O  &  Texas- 

N  O  &  No  East. 

Ala  &  Vlcksb'g 

Vicksb  8h  &  P. 
Allegbeny  Valley 

Ann  Arbor 

AtohTop  &8Fe. 
Atlanta  &  Char.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  A  Ann  SL.. 

Bait  &  Ohio 

Bangor  &  Aroosi 
Bellefonte  Cent') 
Bridgt  &8aco  R. 
Bull  Koch  &  Pitit- 
Buflalo  ASusq... 
Cal  Korthw'n..... 
Canadian  North.. 
Canadian  Paciik 
Cent'lof  Georgia 
Cent'lotN  Jersey 
Ohattan  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Ohio  Gt  Western . 
ChicInd&L'v... 
Chic  Milw  &  8t  P 
Chic&  North  W 
Chic  St  PM  &0. 
Chic  Tei-ni  Tr  RK 
CLn  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L. 

Peoria  *  Kast'n 
Colorado  <fe  Soutli 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Denv.&RioGr... 
Det  &  Alackinac. 
Detroit  Southern. 
DulSo8h&Atl.. 

Erie 

F'rchild&N'r'e'H 
Farmv  &  Powhat 
Fon  Johnst  &  Gl. 
FtW&LenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGA,  N.. 
Gr  Trunk  System 

GrTr.   West'n 

DetGrH&M.. 
Great  Nortliern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley. . 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  &  Gt  North'n 
llnteroc(Mex)... 
Iowa  Central  — 
Kanawha  &  Mlcli 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
LexluK  <fe  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  is.  Nashv. 
'Macon  &  Birm... 
HiIan'tee&Gr,  itap 
Jlanls  &  No  £as: 

Manirttique 

Mary  I'd  &,  Penn.. 
-JMexlean  Cent'l.. 
"tMexioan  iT^tern. 

! Mexican  Ry 
MexicanHouth'tJ 
Mtllen  dt  So'w'n. 
Mineral  Pi.ange-. 
Minueap  <t  8t  L. 
JVIo  Kan  <fe  Texaf- 
MoPao&IronMi 
Central  Bran<'li 
Total 


Latest  Gross  Earnings 


Week 
o-r  Alunlh 


3d  wk  Mar 

Pacitic. 

2d  wk  M 

.;d  wk  Mar 

2d  wk  Mar 

January 

Athwk  Mar 

February.. 

January  .. 

February.. 

February.. 

January. . . 

February.. 

February.. 

February.. 

January. 

4th  wk  Mar 

January. . 

February. 

4thwkMaT 

4thwk  Mar 

4thwk  Mar 

February, 

4thwk  Mar 

February.. 

February.. 

4thwk  Mar 

IthwkMar 

February. 

February, 

February. 

4thwk  Mar 

3d  wk  Mar 

February.. 

February. 

4thwkMar 

February.. 

January... 

February.. 

February.. 

4thwkMar 

February. 

■ithwkMar 

4  til  w  k  Mar 

February.. 

Kebruary.. 

February.. 

February.. 

February.. 

February.. 

February.. 

October . . . 

4th  wk  Mar 

3d  wk  Mar 

3d  wk  Mar 

March 

.Mach 

March 

3d  wk  Mar 

4thwkMar 

February. 

February, 

January  . 

Ithwk  Mar 

3d  wk  Mfir 

4chwkMar 

4th  wk  Mar 

February. 

December. 

February. 

February. 

February. . 

February.. 

4thwkMai 

February.. 

November 

January. 

February.. 

Feoruary.. 

February.. 

January.. 

WkMarl8 

3d  wk  Mat 

December. 

4ohwk  Mai 

4thwk  IW  ar 

IthwkMar 

4ihwkM>ii 

4th  wk  Mar 

4tiiwk  Mai 


Oii.rre^U 
year 


64,576 

47,000 
25,000 
24,000 

i^ 

49,670 

4.669,306 

27h,17'J 

78,798 

1,738,123 

11,793 

4,744.660 

162,782 

4,881 

2,931 

216,259 

71,443 

88,728 

99,800 

1,334,000 

309,600 

1,615,893 

4,311 

1,447,251 

706,489 

233.020 

156,707 

3,311,570 

3,403.306 

761,006 

40,3j4 

134,614 

1,495,775 

208,530 

134,714 

18,543 

44,949 

3,3z6 

19,544 

425.000 

72,280 

36,182 

87,034 

2,713,080 

3,343 

3,531 

40,068 

166,437 

167.368 

140,311 

57,437 

999,408 

116,723 

28,347 

3,205,003 

'214,702 

3,419,705 

38,996 

101,316 

3,513,523 

18,421 

154,770 

191,500 

132,24b 

78,445 

45,518 

458,290 

442,190 

1,952,719 

liix. 

50,720 

l,142.0-'0 

8,441 

4,2a2 

42,677 

5.522 

19,904 

2,048,138 

533,826 

133,500 

24,928 

6,347 

23,978 

91,130 

605,769 

1,381,000 

58,000 

1,439,000 


Previous 
Year 


54,221 

40,000 
23,000 
24,000 
U2,7»4 

47,284 

5,346,860 

307,552 

53,488 

1,814,949 

14,624 

4,634,806 

170,156 

5,089 

3,355 

207,393 

62,833 

80,716 

60,400 

1,126,000 

256,053 

1,553,502 

2,943 

1.440.088 

897,166 

221,752 

125,975 

3,411,192 

3,709,125 

773.538 

38,060 

12.5,777 

1,464,80S 

233,239 

100,948 

23,040 

38,030 

4,584 

15,541 

337,000 

73,913 

36,098 

79,805 

2,998,799 

3,308 

5,001 

41,633 

170,021 

227,804 

149,964 

35,843 

987,732 

112,173 

16,814 

2,811.426 

230,208 

3,041,634 

33,878 

120,156 

3,707,75 

25,573 

147,069 

121,207 

123,427 

75,045 

42,272 

545,101 

438,492 

1, 990,896 

35,00:. 

10,174 

65,291 

1,038,38 

12,246 

5,802 

41,807 

6,496 

18,769 

2.133.880 

582.623 

131,200 

28,593 

5,124 

17,517 

83,223 

492,347 

1,350,000 

48,000 

1,398.000 


July  1  to  Latest  Date 


Current 
Year 


2,358,174 

1,698,549 

969,397 

1,020,511 

Dec. 

1 ,479,441 

44,692,134 

2,182,100 

668,74? 

14,009,170 

97,831 

44,447,564 

1,364.196 

37,970 

28,498 

5,999,056 

729,823 

1,055,977 

2,850,600 

37,553,618 

7,872,900 

14,662,075 

92,204 

13,558,215 

8,357,763 

5,779,898 

4,117.507 

33,588,952 

36,865,017 

8.190,733 

1,137,480 

5,252,356 

15,251,879 

1,991,048 

4,615,040 

150,794 

356,884 

34,092 

164,701 

12,705,046 

633,31-. 

1,130.784 

1,986,661 

29,842,427 

25,047 

59,106 

473,798 

1,712,105 

1,640,700 

1,155.150 


26,207,555 

3,686,783 

1,085,630 

31,550,475 

1,775,908 

33,326,383 

1,338,159 

4,491,471 

33,470.09;: 

189,324 

1,023,141 

4.824,530 

4,189,419 

1,942,197 

1,311,378 

5,354,204 

2,645,763 

20.080,686 

295,401 

Jwc, 

527,663 

28,951,865 

90,704 

34,187 

241,798 

57,179 

212,479 

16,764,692 

3,863,416 

4,253,600 

812,903 

40,889 

525,53 

2,259.380 

15,103,732 

31,805,718 

l,177,44ij 

32,983,158 


Previous 
Year 


2,237,055 

1,752,404 
937,896 
1,045,315 
191.506 

1,459,314 

46,566,4.59 

1,068.954 

447,968 

13,218,232 

95,620 

43,461,175 

1,311,856 

46,964 

27.204 

5,663,174 

649,534 

1,005,562 

2,316,800 

33,877,136 

7,417,021 

14,233,077 

84,456 

12,642,081 

7,882,985 

6,345,933 

3,946,977 

33,267,287 

36,729,075 

8,15:,467 

1,182,678 

4,838,1.37 

13,903,359 

2,008,322 

4,487.967 

160,469 

317,840 

50.887 

162,088 

12,470,283 

641.281 

1,199,187 

1,942.693 

29,801,902 

23,438 

52,087 

447,448 

1,842,020 

1.689,774 

1,153,720 


25,325,178 

3.346,866 

938,920 

30,229,600 

1,694,039 

31,923,639 

1,343,870 

4,482,569 

31,391,309 

152.074 

924,828 

4.606,711 

4,173,7931 

1,829,496 

1,236,404 

4,394,405 

2,770,983 

19,285,925 

355,119 

343,205 

436,700 

28,282,050 

96,774 

37,332 

231,922 

52,875 

206,733 

16,770,424 

3,953,896 

4,135,900 

798,185 

27,402 

433,314 

2,216,373 

13.916,093 

32,264.1  23 

1,407,469 

33,671,592 


ROAD.S 


M  8t  P  &  8  St  M. 
.>Iob  Jack  &  K  C. 
-Mobile  &  Ohio... 
NaahCh&StL.. 
INat'lRRof  Mox 
Nev-Cal-Oregon . 
Nevada  Central.. 
NYC&  HndKiv 
N  YOnt&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacitic. 
Ohio  Riv&  West.. 
Pacitic  Coast  Co. 
ePenn— EastPAE 

eWestP&E.... 
Pere  Marquette. . 
PhilaBalt&W'sh 

Phtla  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrOo 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR 

St  Jos&GrI 

StL&  San  Franp 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  PacifioCo6... 
boathern  RaUw'j 
Texas  Centra)  . . . 
Texas  &  Pacitic.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P&  West  .... 

TolStLA  W 

Tor  Ham  &  Bull . 
Un  Pac  System  . . 
Vandalla  RR.— 

St.  Louis  Div . . 

Terre  H.  &  Peo. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport  &  N.Br. 
Wisconsin  Cent. . 
»Vright8v<fe  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Montli 


4th wk  Mar 
vVk  Mar  25 
4th wk  Mar 
4th wk  Mar 
4thwkMar 

March 

February, 

February. . 

February. 

February , 

February. 

February.. 

February. 

January... 

February. 

February. 

Februarv. 

2d  wk  Mar 

February.. 

January  . . 

February.. 

December. 

February.. 

February.. 

February.. 

January .. 

January... 

4th  wk  Mar 

February.. 

Decemb-iF 

February. 

February.. 

4thwkMar 

February, 

February. 

February. 

4th wk  Mar 

3-1  wk  Mar 

4thwk  Mar 

January  . . 

4th  wk  Mar 

4th wk  Mar 

4thwk  Mar 

2d  wk  Mar 

February. 

January... 

January... 

February.. 

4thwk  Mar 

February. 

4th  wk  Mar 

January.. 

February. 

February. 

February, 


VABIOtrS   FISCAL  TEAES 


Allegheny  VaUey 

Atlanta  &  Chart  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

Ul  C.  C.  &  St.  Louis 

Peoria  <te  Eastern 

International  &  Gt  North'n. . 

Interooeanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania., 
t Mexican  International  .. .. 

;Mexican  Railway 

{Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

TotaL 

tNatioual  RRof  Mexico 

Northern  Central 

cPennsy. ,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  <fc  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  <fe  Pncillc 

Vandaliii  KR.-St  L.  Div.... 

TeiTo  Hauie  ct  Peoria 

West  Jersey  &  S(iiishore 


Cvrreiu 
Yeo>' 


$ 

208,679 

10,465 

307,118 

295,831 

324,354 

14,858 

1.865 

5,395,334 

419,792 

201,393 

1,741,571 

670,179 

3,129,288 

13,111 

402,282 

8,688,824 

Inc.  1 

237,091 

980,016 

489,071 

1,860,545 

3,809 

2,602,203 

3,310,330 

5,912,533 

120,681 

41,410 

12,464 

2,794,104 

74,064 

2,4?0,519 

277,529 

1,043,850 

105.687 

6,582,012 

1,443,099 

15,339 

341,920 

12,000 

77.770 

29,381 

92,736 

14,872 

3,821,461 

348,679 

51,196 

51,562 

597,806 

205,144 

109,009 

11,616 

393,355 

12,682 

558,490 


Previous 
Year 


Julv  1  to  Latest  Date 


Curren  I 
)  ear 


$ 

143,441 

8,461 

263,460 

287,72o 

355,387 

10,903 

719 

5,390,449 

455,321 

225,038 

1,680,332 

719.579 

2,941,945 

13,161 

385,297 

8,345.424 

67,100 

216,491 

945,416 

449,179 

1,784,986 

4.078 

2,574,171 

3,429,204 

6,003,375 

104,465 

45,522 

10,493 

3.420,610 

l'i6,90i 

2,870,434 

172,491 

1,115,722 

97,207 

6.812,640 

1,260,046 

11,318 

301,515 

16,100 

87,799 

35,823 

95,036 

14.219 

3,837,907 

330,098 

48,117 

41,466 

583,422 

220,644 

123,493 

11,244 

423,397 

15.819 

714,790 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
JaA. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Ian. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Deo. 

Jan. 

Feb. 

Feb. 

Jan. 

Mar. 

Mar. 

Mar, 

Mar. 

Mar. 

Mar. 

Feb 

Feb. 

Fob. 

Feb. 

Jan. 

Feb 

Jan. 

Mar. 

Jan. 

JaiL 

Feb. 


6,531,451 

3r)8,601 

6,155,652 

7,505,332 

8,568,654 

161,144 

21,275 

53,540,198 

4,570,472 

1,730,359 

15,4:2,279 

6,820,069 

34,427,853 

122,466 

4,125,081 

79,449,116 

Jac.1.59 

8,959,681 

9,067,294 

4,696,716 

16,433,991 

24,816 

23,730,970 

23,182,314 

46,913,284 

818,474 

351,747 

363,113 

9.706.035 

1,352,073 

823,848 

26,086,562 

6,756,944 

8,676,983 

954,569 

63,241,006 

36,491,615 

632,182 

10,041,299 

96,200 

2,940,055 

984,535 

2,798,458 

4(33.025 

39,826,835 


417,308 

405,304 

19,106,252 

2,932,860 

3,283,070 

103,024 
4.382.696 

128,997 
6.003,281 


Current 
Year 


Inc.  !<5ll 

^3,331,614 

249.397 

10,149 

1,690,600 

3,110,591 

463,527 

1,349,854 

1,517,766 

4,970,992 

42,677 

9,729 

312,541 

533,826 

1,343,500 

259,316 

9,302,724 

345.440 

9,64  ^,  164 

2, .■598,876 

1,410,215 

17,999,59  s 

Inc.  9 

2,036,556 

439,071 

3,943,546 

88,028 

3,044,942 

348,679 

51,196 

400.654 


Prevtov^ 
Yi-ar 


5,382,972 

296,446 

5,895,708 

7,651,071 

8,544,134 

140,905 

22,059 

51,980,614 

4,371,049 

1,689,221 

14,»47,26a 

6,687,069 

32,584,385 

124,273 

3,889,081 

9.290,416 

4.500 

7,820,042 

8,927,294 

4,622,363 

16,343,904 

24,160 

22,751,869 

22,147,733 

44,899,602 

780,101 

374,600 

347,953 

31,866,614 

1,329,489 

926,435 

24.624,150 

6,013,688 

8,336,802 

866,959 

63,828,095 

34,606,008 

595,904 

9,605,116 

102,100 

2,758,422 

1,003,150 

2,435,020 

426,852 

37,923,072 


379,556 

422,884 

17,311,699 

2,957,060 

3,285,930 

101.853 
4,352,261 

120,840 
5,499.658 


I^evious 
Year 


i,784 

$3,130,451 

171,561 

10,018 

1,693,216 

2,833,227 

462,303 

1,271,505 

1,566.772 

5,218,728 

41.807 

12.548 

309,358 

582,623 

1,385,500 

270,515 

10,260,838 

438.469 

10,699,307 

2,947.496 

1,416,915 

16,819.298 

63.600 

1,901.456 

449.179 

3,624.928 

97,917 

3,095,893 

330,093 

48,117 

421,354 


AOUi<l]<:QA'ri<:s    of    OKOSS    EAJtlvaiMCi^— WccUly    and    iUoutltly. 


WEEKLY  SUMMAllIES     Current  Year  PreviousY'ar 


Iflt  week 
2d  week 
3d  week 
4th  week 
l8t  week 
2d  week 
3d  week 
4tli  week 
l8l  week 
2d  week 
3d  week 
4th  week 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
.Mar. 
Mar. 
-Mivr. 
Mar. 


(44  roads). 
(47  i-oads). 
(46  roads). 
i51  roads). 
(48  roads). 
;46  roads) 
(48  roads) . 
(50  roads). 
(47  road«). 
(48  roads) . 
(4-5  roads). 
(41  roads). 


7,186,669 
7,365,918 

7,619,207 
11,351,44;. 
7,013,165 
6,744,568 
6,943,146 
8,878,591 
8,182,655 
8,606,740 
8,527,388 
12,162,210 


6,730,800 
7,624,696 
7,479,313 

10,493,103 
6,973,620 
7,251,513 
7,112,251 
0,475,624 
7,403,362 
8,016,341 
7.853,800 

10,970,517 


Jnc.  or  Dec. 


+4.55,869 
—258,778 
+ 139,891 
+  85»,28o 
+  39,545 
-50(),9/.") 
-169,105 
—597.033 
+  779,293 
-f  590,399 
+  673,5  •»'■ 
+  1,1:j1,693 


p.a- 


6-77 
3'39 
1-87 
8-18 
0-57 
00 
'38 
(i-30 
IO-.'')2 
7-36 
8-58 
10-Hti 


MONTHLY  SUMMARIES 


Month 
Month 
Mouth 
Moulli 
Mouth 
Mouth 
Mouth 
Moutli 
Mouth 
Mouth 
Mouth 
.Mouth 


Mar. 

Apr. 

May 

Jiuic 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
1S(05 


(125  rds.) 
(127  rds.) 
(128  rds.) 
(108  rds.) 
(125  rds.) 
(122  rds.) 
(124  rds.) 
(124  rds.  I 
(124  rds.  I 
(123  rds.  I 
(116  rdn.) 
(  61  rds.) 


Current  Year  Previous Y'ar 


$ 
;33,218.211 
132,433,290 
130,935,613 
113,351,491 
132,242,621 
145,292,493 
151.475,024 
159,732,959 
154,304.117 
I46,74>i,102 
127,073,0.18 
43,651,281 


$ 
133,294,034 
136,783.139 
134,660,386 
114.280.175 
139,712,599 
144,558.473 
147,338,536 
154,758,622 
1 40,909,470 
136,M89,640 
I19,220,07o 
44.914,739 


J71C.  or  Dec   iP.C 


—75,823 
—4,349.849 
—3,724.773 

—928.684 
—7,469,978 

+734,020 
+4,136.488 
+  4,974,337 
f  13,394,641 
+  9,858,462 
+7,852,980 
—1,263,458 


006 
318 
2-77 
0-81 
5-35 
0-51 
2-81 
3-21 
9-51 
7-20 
6-58 
2-81 


{ Mexican  currency.        h  lucludee  the  IIoub.  dj  Tex.  Cent,  and  its  subsid.  lines  in  both  years  aud  for  botn  periods, 
operated,     g  lucludes  the  Chicago  <b  Eastern  Illinois  in  both  years. 


e  Covers  linos  directly 


Ape.  8,  1905. 


THE  CHEONIGLE. 
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ht'lmt  titmb  iijai.'iilfflgifc  bi  VVatsl^s.— in  the  iabie  wniola 
follows  we  sum  up  separately  the  earnings  for  the  fonrth 
wefik  of  March.  The  table  covers  41  roada  and  shows 
10*88  per  cent  increase  in  the  aggregate  over  th«  same  week 
last  year. 


Athteeek  of  March. 

1905. 

1904. 

lHe.rease. 

Decrease. 

A.1111  Arbor.  «>•.>»-•>..•••- 

49.670 
216,259 

iR 
47,284 
207,393 

2.886 
8,866 

S 

Baffalo  Booh.  &  Pltteb'g 

Canadian  Korthem 

99,800 

60,400 

39,400 

Canadian  Paolflo 

1,834,00(1 

1,126,000 

208,000 

Oentral  of  Georjrta 

300,600 

256,053 

83,5*7 

ObaUanooKa  southern.. 

4,311 

2,943 

1,368 

Obloago  «re»t  Western 

233,020 

221,752 

11.268 

Ohio.  Ind'pUs  &  Loulsv.. 

156,707 

125,976 

30,732 

Ohio.  Term.  Transfer 

40,334 

38,060 

2,274 

Colorado  &  8oathern 

134,714 

100.948 

33,766 

Denyer  &  Rio  Grande . 

425,000 

387,000 

33,000 

.... ••.. 

Detroit  Southern ..=. 

36,182 

36,098 

84 

Onlnth  So.  Shore  &  Atl.. 

87,034 

79,806 

7,229 

er'nd  Trunk  of  Canada  i 
Grand  Trnnk  West ..  > 
Det.  Gr.  Hav.  &  Mllw. ) 

999.408 

987,732 

11,676 

,.-»„.... 

Hooking  Valley 

101,316 

120,156 

18,840 

International  &  Gt.Ro.. 

191,500 

121,207 

70,233 

interooeanlc  (Hex.)  — 

186,284 

176,324 

9,960 

Iowa  Central.. .......  •••• 

78,445 

75,048 

3,397 

Kanawha  &  Michigan... 

45,618 

42,272 

3,249 

LonisTlUe  &  NashvUle.. 

1,142,020 

1,038,387 

103,633 

Mineral  Range 

23,978 

17.517 

6,461 

BflnneapollB  <b  St.  LooIb 

91,130 

83,223 

7,907 

Minn.  8t.P.  &S.  Bte.M.. 

208,679 

143,441 

68,238 

Mo.  Kansas  <fe  Texas 

605.769 

492,^47 

113.422 

Mo.  Paolflo  &  Iron  Mt.. . . 

1,3^1,000 

1,350,000 

31,000 

Central  Branch 

58,000 

48,000 

10.000 

MOD.  Jackson  &  K.  City. . 

*10,465 

*8.461 

2,004 

Mobile  AOhlo 

307,118 

263,460 

43,668 

NashT.  Chat.  &  St  Louis. 

295.881 

287,728 

8,185 

National  RR.  of  Mexico.. 

324,354 

356,387 

81,038 

fUo  Grande  southern. . . 

12,464 

10,493 

1,971 

Bt.  Lou  Is  Southwestern . . 

277,529 

172,491 

105,038 

Southern  Railway ...... . 

1,443,099 

1,260,048 

183,058 

..<>:«»..»«.. 

Texas  <S  Paolflo.......... 

344,920 
77,770 

301.515 
87,799 

43,405 

Toledo  dt  Ohio  Central.. 

10.029 

Toledo  Peoria  &  West'n  . 

29,381 

35,823 

6.442 

Toledo  St.  L.  A  West 

92,736 

95,036 

2,300 

Wabash , 

697,806 

583.422 

14,384 

---» 

Wlieeling  A  Lak  e  Erie. . . 

109,009 

123,493 

..^  -^ 

14,484 

Total  (41  roads) 

12,162,210 

10,970,517 

1,274,821 

8J,128 

Set  increase  (10*36  p.c 

1,191.693 

*  Week  ending  March  25. 

For  the  third  week  of  March  our  final  statement  covers 
48  roads,  and  shows  8*68  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year, 


Zd  week  of  March. 

1905. 

1904. 

Increase. 

Deereate. 

Previously  rep'di44  rd's) 
Alabama  6t.  Southern.. 
Oln.  N.  O.  &  Texas  Pac 

Mexican  Railway 

Mexican  Southern 

$ 

8.169,770 

64,576 

134,814 

11133,500 

24,928 

s 

7,514,009 

64,221 

125,777 

irX31,200 
28,593 

725.877 

10,35!^ 

8.837 

2,300 

70,116 
"'3,665 

Total  (48  roads)  ..„„.,. 
Net  increase  (8*58  j?,  o.).. 

8,827,388 

7,853,800 

747,369 
673.588 

73,781 

H  Figures  are  tor  week  ending  March  18. 

For  the  month  of  March  the  returns  of   44  roads  show 
as  follows: 


Month  of  March, 

1906. 

1904. 

Inereate. 

Per  Cent. 

Oross  earnings  (44  roads) 

37,839.633 

9 
34,381,094 

9 
3,468,639 

10-06 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $^,458,539,  or  10'06  per  cent. 

Net  EarnlBgd  Montbly  to  Latest  Dfttes.—The  table  follo^v- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroaos 
reported  this  week:  A  full  detailed  statement,  including  ail 
'jadi  from  which  monthly  returns  can  be  obtained,  is  giver 
snoe  a  month  in  these  columns,  and  the  latest  statement  o! 
)hii  kind  will  be  found  in  the  Ceboniolb  of  March  18 
1905     The  naxt  will  appear  in  the  issue  of  April  22, 19C5. 


—  Gross  Earnings. — , 
Current      Previous 


Roads. 

Ann  Arbor. 1) Feb. 

July  1  to  Feb.  V!8.... 
Baltimore   &  ^nnapolle. 

Short  Llne.a Jan. 

July  1  to  JaiL  3L    .. 

Bangor&Arocet'klFeb. 
July  1  to  Feb.  v».... 

Canadian  Northern. Feb. 
July  1  to  Feb.  28 

Ohio.  Qt.West'D.b. Feb. 
July  1  to  Feb.  28.... 

Ohio.  Ter.Trarsr.b. Feb. 
July  1  to  Feb.  28 

Oolum.Newb.<fe  L.b  Feb. 

July  1  to  Feb.  28.... 
Cornwall. a Feb. 

July  1  to  Feb.  28.... 

Cornwall  <k  Leban..Feb. 
July  1  to  Feb.  28.... 


Year. 


Net  Earnings.-— 

Current      Previous 


Year, 


Year 


138,131 
1,321,343 

114.417 

1,324,413 

43,234 
458,669 

11,793 
97,831 

14.624 
95,620 

3,914 
31,830 

162,782 
1,364,196 

170.1'^6 
1,311,856 

49,655 
479,790 

214,800 
2,5';7,500 

176.100 
2,114.900 

60  200 
871,fc00 

499,274 
6,060,492 

695,875 
5,657,771 

62,702 

1,484,884 

105,437 
1,016,893 

111,361 
1,066,789 

40,820 
377,381 

18,543 
150,794 

23.010 
160,469 

4,820 
34,446 

3,326 
34,092 

4,684 
50.887 

259 

6,584 

19,544 
164,701 

16,641 
162.088 

7,908 
64,741 

Year. 
$ 
659 
363,871 

5,016 
32,747 
56,155 

482,393 
51,800 

725.600 

73,421 
1,465,974 

13,800 

348.676 

5,312 

45,416 

1.407 
15,193 

6,094 
72,028 


Roads. 


—  Gross  Earning:-:. — . 

Current       Prcvi'ius 

Year.  Year. 

$  $ 


Xtl  Earnings. . 

Current      Previous 
Ytnr.  Year. 


703,334 

6,694,254 

11,763 

146,286 
1,741.571 


846.722 
6,764,482 

7,763 
130,032 

1,686,332 


15,422.279  14,847,260 

670,179        719,579 
1,410,215    1,416,915 


Den.<S;BloG'dfl  b...Feb.     1,092,813    1,088,677 

July  1  to  Feb.   28. ...11,421,746  11,295,083 
Farmv.&Powb'Ti.b  Feb.  3.531  5,001 

July  1  to  Feb.  28  ...        59,106         52,037 
Fon.Johnst.  &  Gl.a.Feb.  40.063  41.633 

July  1  to  Feb.  U.8....       473,7i<8        447,448 
Illinola Central.. .a.Feb.     3,51?, "523    3,707,757 

July  1  to  Feb.  28. ...33. 4.70,092  31.391,309 
Longlslandb Feb.  Inc.       10.174 

July  1  to  Feb.  28....  Inc.     343,205 

Loulsv. &Nashv.b  Feb.     2,774,510    3,113.92-^ 

July  1  to  Feb.  28...,  25,474,110  25,035,443 

cM'»xicanTeleph..Jan.  25,175  23,401 

Mar.  1  to  Jan.  31...,       272.517       251,633 

M.Bt.P.&S.S.M.b  Feb.         523,873        389.207 
July  1  to  Feb.  28  ...   6,826,397    4,908,859 

Nash.  Oh.&St.L.b.-Feb. 

July  1  to  Feb.  28  . . 
Nev.-Oal.-Oregon.aFeb. 

July  1  to  Feb.  i8... 
Norfolk*,West'n.b.Feb. 

July  1  to  Feb.  28... 
STorthern  Oentral  bFeb. 

Jan.  1  to  Feb.  28... 
Pennsylvania- 
Lines  directly  operated 
jEast  of  Pitts. &E  Feb.     8,688,824    8,345,424 

jJan.  1  to  Feb.  Vi8... 17,999,598  16,819,298 
WestofPtttB.&E.Feb.  Inc.     167.1C0 

Jan.  1  to  Feb.  28....  Inc.     963.700 

Phil.  Bait.  &Wa8h.bFeb.        980,016       945,416 

Jan.  I,t0  Fel».  28....  2,036,566    1,901,456 
Bock  Island  Byot.a. Feb.     2.794,104    3,420.610 

July  Ito  Feb.  28. ...29,706,035  31,866,614 
St.  Jos.&Gd.Isl.b.Feb.  74,064       116.901 

July  1  to  Feb.  28....       823,848       926,485 

8t.  L.  &  Ban  Fr.  (Inolud. 
Ohio.  &  E.  Ill  ).a..Feb.     2,480,619    2.870,434 
July  1  to  Feb.  28. ...26.086,562  24,624,180 

Seaboard  Air  LlneaFeb.     1.043,860    1,116,722 

July  1  to  Feb.  28.... 
W.Jersey*  Seftsh.tFeb. 

Jan,  1  to  Feb.  28  ... 
Wheel.  <SiL.  Erie .  b  Feb. 

July  Ito  Feb.  28... 
Wllkesbarre  Gas  &  E'eo- 
trio Feb. 

Jan.  Ito  Feb.  28.... 
'^rlghtsv.A  Tnnn.bFeb. 

July  1  to  Feb.  i8.... 
Yazio  &  Miss.  Val.a. Feb. 

July  1  to  Feb.  28 


360,682 

4.636.620 

def  1,206 

4.330 

9,297 

224,655 

66.5.809 

10,555,514 

Dec. 

Inc. 

844.769 

8,481,988 

13,786 

122,325 

179,064 

2,950.828 

198,993 

1.841,488 

3,858 

65,488 

583.364 
6,049,904 

def.22,816 
12,612 


372,116 
4,354,051 

def.  310 
def.  3,749 

10,815 
214,194 

964,762 
8,179,934 

3,-07 
258,229 

1,096,154 
8,114,699 

13.362 
122,481 

103,056 
2,411.708 

227,664 
1,810,884 

339 
52.230 

613,67g 

5.902,806 

62,984 

98,612 


8,676,983 
206,144 
400.654 
298,580 

2.939,945 

24.975 

52,979 

Xl2,682 

Xl28,997 

558,490 

6,003,281 


8,336,802 

220,644 
421,354 

303,320 
2,949,942 


xl5,819 
X  120,840 

714,790 
5,499,658 


1,237,862 
2,989,696 

Inc. 
Inc. 

88,913 
247,193 

132,287 

8,444.491 

272 

175,161 

361,685 

8,831,474 

28%005 
2,515,693 

def.l2,S16 
def.62,812 

50,814 
651,556 

13,233 
29,182 

4,910 

45,804 

def  27,630 
1,638.386 


1.310.462 
2,455.096 
132,300 
440,800 

84,813 

184.196 

733.606 

9,355,604 

21,524 
171,903 

828,384 
8,132,645 

284,876 
2,101,171 

8,084 
def.24,812 

64,071 
815,263 


6,106 

32,978 

218,286 

1,465,403 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange . 

j  These  figures  include  results  on  the  Buffalo  &  Allegheny  Vall«y 
Mrision  in  both  years. 

xinoludoe  $414  "other  income"  for  February  this  year,  against 
$378  last  year  and  for  period  July  1  to  Feb.  28  $3,077  this  year, 
against  S3.332  last  year. 

Interest  Charges  and  Sarplms. 


— Itit.,  Rentals,  etc. — . 
Current      Previous 


-Bat.  of  Net  Eam'gs.—, 
Current      Previous 


RoadSo 

Ann  Arbor Feb. 

July  1  to  Feb.  2a 

Bangor  &  Aroost'k.Feb. 

July  1  to  Feb.  28.... 
Chicago  Gt.  Wesi'n.Feb. 

July  1  to  Feb.  28  ... 
Cornwall  &  Leban..Feb. 

July  1  to  Feb.  28  ... 
Den.  «*  R.  Grand© .  Feb. 

July  1  to  Feb.  28  ... 

Sashv.  Chat.* Bt.I. Feb. 

July  1  to  Feb.  i8  ... 
Nev.-Cal.-Oregon..  Feb. 

July  1  to  Feb.  28 

Norfolk  &  West'n. 
July  1  to  Feb. 

St.  Jos.&Gr.Isl'd 
July  1  to  Feb. 

Seaboard  Air  Line 

July  1  to  Feb. 

Wllkesbarre  Gas  &  Eieo 

trie Feb. 

Jan.  Ito  Feb.  28..., 


•  Feb. 

28.... 

.Feb. 

28.... 

-Feb. 

28  ... 


Year, 
$ 

27,227 

218,791 

46,322 

372,211 

172,537 

1,376,083 

4,014 

32,16i 

S44.'775 

2,763,862 

148,942 

1,202,458 

2,142 

17,258 

317,178 
2,443,116 

21.181 

170,608 

250,629 

1,992,919 

9.206 
18,657 


Year. 
$ 

27,252 
234,110 

45,159 
376,863 


Year. 


Year. 


*df.25.766 

*186,385 

10,996 

105,530 


*27,077 

*257.972 

3,332 

107,579 

168,6721Idf.l09,836  irdf.98,2Sl 

1.299,697     11108,801  11166,277 

4,176            3,894  1,919 

32,766          32,573  39,262 

332,339        *62.655  *96.011 

2,667,784  *2, 107.371  *l,883.0O8 

149.581          50,051  77,983 

1,197,461        e3>,030  613,133 

2,162     1,716  def.1,823 

17,475    48,230  34,756 

281,221   266,191  832,454 

2,160,677  3,606.738  3,762,229 

19,242  def.20,909  5,282 

166,661             4,543  16,S42 

228,002        *35,414  '56.960 

1,908,975      *588,273  '208.198 


4,027 
10,626 


*  After  allowing  for  other  income  received. 

IF  Fixed  charges  include  interest  on  debenture  stock. 

STREET  BAILWATS  AND  TRACTION  COMPANIES. 


Gboss 

Latest   aross  Mamings 

Jan.  1  to  Latest  Dot* 

rtskoriif/ 

VuVnt 
Tear. 

?re}fut 
tear. 

~~9 
17,948 
103  090 

26',V2"l 

15.861 

14,143 

4,462 

273,466 

Ourrent     Fretioui 
Star.    ;    Jtar. 

Albany  &  Hudson  . . . 
American  K'ys.  Oo.y. 
Atlan  Shore  Line  Ry. 
Aur.  Elgin  &  Ohio.  Ry 

Bingham  ton  Ry 

Boston  <fe  Woroeeter.. 
Burllngt'n(Vt,)Trao. 
Cal.  Gas  &  Electric. 

February . 

March 

(Jeoember. 
February  . 
February  . 
fanuary  .. 
Kebruary . 
February  . 

9 
19,587 

10S,970 

7,748 

23,099 

17,131 

22,473 

5,162 

396,78e 

S         '         9 
39.654        35.975 
d  1,092,165  dl.t  47.607 

d62,4Jl        

4.4,358         42,457 
35,372        32,628 
22,473         14,143 
10,391           9.505 
827,812      649,979 
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Qbosb 

SJLBsnnss. 


Gent.  Penn.  Tract.... 
Chio&fco  ife  Mil.  Eleo  . 
Ohio.  &  Oak  Parli..  c. 
Oln.  Darton  ATol.Ti. 
Oln.Newp.A  Cov.Ry. 
Citizens'  Ry.  &  ISmx 

(Mnaoatine,  Iowa).. 
01eve.&  So.  W.Tr.Co. . 
Oleve.  Painsy.  <&£... 
Detroit  United  R7..11 
Duluth  Street  Ry  . . 
Bast  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  &  Wabash 

Valley  Traction.. b 
Havana  Elee.  Ry.Co. 
HonolQlu  Rapid  Tr. 

A  Land  Co 

Hoaghton  Co.  8t.  Ry. 
HooBton  Elec.  St.  Ry 
Illinois  Traction  Co. . 
Indlanap.  &  East.  Ry 
Indianap.*  Martlns- 

Tille  Rapid  Tran.. 
IndlanapollB&Nortta 

western  Traction.. 
Internaf  1  Tract.  Co 

System  (Buffalo).. 
Jacksonville  Eleo.Oo 
Kansas  City  Ry.&  U. 
Lake  Shore  Elec.  Ry 
Lehigh  Val.  Trao.  Co 

Street  Ry.  Dep 

Electric  Light  Dep. 

LerlnetOTi  Ry 

UmaEl.Ry.&Lt.Oo 
London  St.  Ry.(Cau., 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev. 
MU.Elec.  Ry.ALt.Oo 
SOLLt.Heat&Tr.Co 
Montreal  Street  Sy. 
Muncle  Hartford    * 

Ft.  Wayne 

New  Orleans  Rys.Co. 
Nonoik  Ry.  &  Lt.  Co. 
Hor.  ohloTr.A  Lt.  Co 
Northern  Texas  Trao 
Northwestern  Elev. 
Oakland  Tract.  Con( 
Olean  St.  BeJlway.. 
Orange  Co.  Traction 
Peeka.  L't'g  &  RR.  Co. 
Potts V,  Union  Tract 
Rtb  Co.  Gen.— Roads 

Light  Co's 

Boohester  Railway . . 
Booh.&East.  Rap.  Ry. 
Rookford    Belolt    A 

JaneeviUe... 

Bt.  Joseph  (Mo.)  Ry 

Lt.  Heat  &  Pow.  Co 
Ban  Fran.  Oakland  & 

Ban  JoaeRy 

Bao    Paulo    <  Brazil  > 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Bcxanton  Railway... 
Seattle  Electric  Co... 
South  Bide  Elevated. 
Syracuse  Rap.Tr.Ry. 
Tamna  Electric  Co... 
Terre  Hte.Tr.&LtCo 
Tol.Bowl.Gr.<St8o.Tr 
Toledo  Rys.  A  Light 
Toledo  &  Western... 

Toronto  Railway 

Twin  Otty  Rap.  Travi 
Un'd  Rys.of  St.  Louis 
United  Ql  San  Fran 
Wash.  Alex.  &  Qlt.  V. 
YonnsrHtiowu-HharoB 


Sjatit  t  Qrosa  Xaminy* 


WetJi  or  Ml 


February  . 
February . 

March 

January . 
November 


February . 
February . 
February 
ithwkMa) 
»thwk  Mai 
February  . 
February , 

February . 
Wk.  Apr.  2 

February . 
January  .. 
November 
February  . 
January .. 

February . 

February . 

February  . 
January  .. 
February  . 
December. 

March..... 
Fetraary . 
February  . 
January  .. 
February . 
February . 

March 

February . 
February . 
February . 

February . 
December. 
December. 
February . 
February . 

Harcb 

F<-braary . 
February . 
February . 
February  . 

March 

February 
February . 
February . 
February  . 

February . 

February . 

February . 

WkMarl2 
January .. 
Feoruary . 
January  .. 

March 

February . 
January  .. 
January .. 
December. 
February  . 
December 
Wk.  Apr.  ) 
4thwkMai 

March 

February  . 

March.... 

February 


Our'Hi 
Ytar. 


36.707 
23,699 
71,918 
33,498 

83,287 

9,409 
30,406 
11.209 
118,421 
17,207 
95,426 
31,390 

62.020 
[31,043 

24,951 
15,674 
42.983 
82,990 
15,126 

6,425 

20,160 

290,939 

25,560 

S10.503 

64,777 

40,706 

14,477 

21,782 

25,207 

11,669 

7,314 

198,522 

234,843 

33,856 

185,864 

11.22.^ 

449,697 

54,011 

60,312 

36.42S 

124.776 

100,351 

6,616 

5,46V 

7,766 

15,6^9 

23,362 

2,08r> 

123,92C 

12,307 

7,304 

80,607 

41,170 

19.338 

4l,34C 

61,321 

201,760 

141,645 

67,98P 

3l,13S 

46,24'. 

24,39'; 

133,40 

18,708 

4:^,901 

I17,89t^ 

882,125 

61«,96e 

26.32V 

40,996 


Ytar. 


34,634 
18,04^- 
68,05S 
31.04 1 
80,807 

8.096 
27,456 
11,68."^ 
104,084 
16,56i 
87, 12s 
33,131 

85.196 

t32,3U8 

23,719 
14.429 
30,736 
78,267 
13,52& 

4,824 


284,349 

21.45f 

297,386 


34,028 

14,271 

21,493 

20,825 

9,3ie 

6,850 

189,886 

239,702 

27,678 

168,686 

11,278 


50,737 

56,883 

35,33  d 

115,238 

85,54t 

6,400 

8,792 

7.78.' 

13,997 

19,529 

2,038 

109,376 

7,85'; 

7,524 

49,805 


Jan.  1  ic  i  atet-  Date 


Ou,rrent 
Ytar. 


s 

75,617 
48,42,* 

201,591 
33,438 

928.177 

19,926 
65,166 

24,665 

1,027,862 

141,586 

201,252 

65,296 

130.586 
t  455,945 

81.240 
15,674 


15,126 

13,729 

42,748 

611,008 

26,660 

657,88^ 

659,873 

107,650 
30,849 
45,740 
25,207 
25,052 
15.016 

542.989 

489.194 
7V,378 

889,099 

24.002 

4,674,344 

658,189 

125,777 

80,531 

349,335 

205.027 

15,403 

11,714 

16,882 

42,929 

46,7.^9 

4,348 

268,416 

26,314 

15,800 

108,633 


28.089   81.851   58,118 


13,469 
39,784 
88.8S(^ 
189.813 
143.44f> 
63,927 
24,98' 
41,188 


124,037 

"ii'sV'e 
111,347 

649,142 

482,403 

20.403 

36.06^ 


FrtVMi  a 
Ytar. 

70.792 
37.035 

191928 
31041 

905.073 

16.477 

56,308 

23,425 

906,468 

135,150 

177,618 

67,825 

115,044 
X  402,425 

50,878 
14,429 


13,523 
10.666 


881,319 

21,456 

611,619 


94,531 
29,200 

"io'.sVs 

20,725 

13.864 

830,296 

497,814 

57.7.S4 

352,393 

22,847 

6'i4,639 

116,490 

72,963 

326.519 

180,057 

13,625 

11,839 

16,196 

37,841 

36.919 

4,081 

222.428 

15,104 

14,987 

102,295 


Interest  Chargres  and  Snrplns. 


Int.,  Rentals,  etc. — .  ^Bal.  ofKelEam'gs.- 


di.c29  ess 

41,340 

130,274 

201.760 

396,308 

142,144 

31,139 

46,247 

879,359 

284,349 

222,006 

597,25  > 

l,0'iJ9,16'' 

l,840,0^6 

1.0B0,337 

54.98 

89,051 


d829,413 

39,734 

116.080 

189.813 

405.691 

131,387 

24,987 

41,188 

261,888 

529.623 

978.113 

1.780.678 

1,009,313 

56.346 

73.013 


t  Spanish  silver, 
II  These  are  reeulta  tor  properties  owned 

b  These  are  the  combined  earnings  of  all  the  oonstltaent  oompanleB. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 

Street  Eailway  Net  SaraiH§f8.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  f  nrnlsh  once 
a  month,  and  In  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Mar. 
25,  the  next  will  be  given  April  29, 


—  Oross  Earnings. — . , 
Current      Previous 


Hoadt^ 

Aurora  ElginAChlo  Feb. 

July  1  to  Feb.  28.... 
California  Oas  A  Elec- 
tric Corporai'n.a.Feb. 

Jan.  1  to  Feb.  28.... 

Elgin  Auro.&Ho.b.Feb. 
July  1  to  Feb.  28  ... 

Fort  Wayne   &  Wabach 
Valley  fraction  . .  Feb. 

July  1 10  Feb.  2b 

Indlanap.  &   Northwest 

Traction  Co.  Feb. 

July  1  to  Feb.  2m 

Syracuse  Rap.  Tr.tFeb. 
July  1  to  Feb.  18 


Year, 

% 

23,099 
316,898 

395,786 
827,812 

81,390 
305,386 

62,020 
130,586 

20.150 
242.127 

67,939 
682,754 


Year, 


20,821 


273,466 
849,979 

33,131 
310,086 

85,199 
115,044 


63,927 
856.033 


Net  Earnings. — -^ 

Onrren'      Previout 


Year. 

$ 

4,201 
141,674 

104.876 

230,716 

10,665 

131,497 

23,129 

48,5^8 

2,654 
94,242 

26,693 
248.801 


Year. 


Soads. 

California   Gas   A   Elec- 
tric Corporation..  Feb. 

Jan.  1  to  Feb.  28 

Elgin  Aurora  &.  So.  Feb. 
July  1  to  Feb.  28 


Current 

Year. 

$ 

k49,100 
k98,322 

9,133 
74,805 


Previous 
Year. 


k45,833 

l£91,666 

9,133 

73,607 


Current 
Year. 

55,776 

132,394 

1,432 

57,182 


Previous 
Year. 


41.557 

88,707 

1,999 

52,241 


k  Inoludea  also  Elnking  fund  charges. 


ANNUAL    REPORTS. 


Annual  Eeports.— The  index  to  "Annual  R=)porfc8,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  March  18. 

Pittsburgh  Cincinnati  Chicago  &  St.  Loais  Railway. 

fRtportfor  Fiscal  Year  Ending  Dec,  31, 1904, J 

The  annual  report  of  President  A.  J.  Casaatt  is  given  on 
pages  1867  to  1389  of  to-day's  Chronicle. 

The  operations,  earnings  and  charges  for  four  years  and 
the  general  balance  sheet  for  three  years  were  published  last 
week.    See  V.  80,  p,  1330. 

Kansas  City  Southern  Railway. 

^Record  Since  Receivership.  J 

President  S.  B.  Knott  has  prepared  an  elaborate  statemen  ^ 
covering  the  operations  of  the  property  since  April  1,  1900> 
when  the  company  succeeded  to  the  Kansas  Ctty  Pittsburgh 
&  Gulf  RR.,  sold  under  foreclosure.  The  statement  Is  printed 
at  length  on  pages  1370  to  1873.— V.  80,  p.  1234,  1174. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

f  Report  for  Half -Year  Ending  Dee.  SI,  1904.  J 

Owing  to  the  change  in  date  of  the  fiscal  year  from  June  30 
to  Dec.  31,  the  board  submits  ifs  report  for  the  six  months 
ended  Dec.  31,  1904.    President  Ingalls  says  in  substance : 

Gknebal  Rssults.— For  the  six  ucontbs  the  number  of  tons  of 
freight  carried  ore  mile  shows  an  IncreaS'^  of  5*6  p.  c;  the  revenue 
from  freight  a  deoreesa  of -6  p.  c;  the  average  receipts  per  ton  per 
mile  decreasing  from  6-77  mills  to  6-38.  The  averaere  train-load  in- 
creased from  336  to  342  tons,  and  the  freight  train  earnings  were 
$2  21  per  mile,  as  against  $2  31. 

The  number  of  passengers  carried  one  mile  Bhows  an  Increase  of 
45'5  per  cent  and  the  revenue  31-8  per  cent;  the  average  rate  per 
passenger  per  mile  decreased  from  1-898  cents  to  1-716  cents.  The 
passenger  train  earnings  per  mile  were  $l  3^.  as  against  $1  31.  The 
passenger  train  mileage  increaeed  610,201  miles. 

The  decrease  In  freight  earnings  was  $38,357;  there  was  an  Increase 
of  $377,946  due  to  increased  tonnage  and  a  decrease  of  $116,303  due 
to  decreased  rate.  The  passenger  earnings  show  an  increase  of  $1.- 
074,269;  there  was  an  increase  of  $1,849,965  due  to  Increased  busi- 
ness, mainly  on  account  of  the  World's  Fair  at  St.  Louis,  and  a  de- 
crease or  $475,106  due  to  decrease  In  rate. 

Renewals  ahd  rMPBovEMENXs,— There  were  357,542  cross-ties  pat 
into  the  track  and  65-23  miles  of  80  lb.  steel  rail  laid.  In  addition 
22-78  miles  of  side  tracks  were  constructed. 

The  construction  and  equipment  account  shows  an  increase  of 
$5,047,551,  made  up  of  the  following  items  charged  to  that  account  as 
of  Deo.  31.  1901: 

Cost  of  new  doable  tracks $8,498,170 

Looomotives,  $821,4S0 ;   freight  cars,  $466,893 ;  coal  cars, 

$214,239;  passecger  cars,  $46,818;  total 1,649,375 

By  renoluilon  of  the  board  Jan.  31, 1905.  the  amount  of  $1,000,000 
shown  as  a  charge  against  income  for  the  six  months  ended  Dec.  31, 
1904,  was  set  aside  as  a  reserve  fund  for  renewals  of  equipment. 

The  comparative  statement  of   earnings,    operating 
penses  and  deductions  from  income  follows: 

BESTTLTS  FOB  SIX  MONTHS  ENDED  DEO.  31,  1904  AND  1903. 

1904.  1903. 

Earnings—                                              9  9 

Fr.  iiiht 6,810.028  6.848.388 

Passenger 4.480,038  8,405,778 

Exiress 298,169  280,047 

Mall 387.264  387,264 

Rents 168,414  148,298          17,118 

Miscellaneous 3/8  360                16 


3,845 


87,390 
180,373 

11.132 
125,748 

16.507 
36,028 


23,766 
233.886 


ex- 


Increase, 

9 

1,074,260 
18,123 


Total  earnings 12.141,288  11,070,132  1,071,166 

Expenses— 

Maintenance  of  way  and  stmclures  1.452.R71  1.274,687  178,284 

Maintenance  of  equipment 1,838,168  1,492.687  48.481 

Conducting  transportation 4,966,499  6,028,037  deo.6343S 

General  txpeuRes 3a2,357  219,693  12,764 

New  oonstruct'nB,  addU'nsA  belt's.      167,744  116,581  52,163 

New  equipment  (additions) 568  14,225  dec. /j.^y/ 


Total  operating  expenses,  etc.. 

Net  earnlngp 

Oper.  cost  (p,  c.)  Incl.  bett's,  etc... 

Deductions- 
Interest  on  bonds ................... 

Rentals 

Taxes 


a  Net  earnings  here  given  are  after  dedaotlng  taxes. 

b  Mot  earnings  here  given  are  before  dedaotlng  taxes. 


Total  deductions 

Balance  to  credit  of  income 

Deduct  dividends  on  pref.  stock 

(total.  ai2  P-  e.) 

Dlvld'd  en  common  stock  (2  p.  c  ).. 


8,358.207 

3,783,080 

(68-84) 

1,382,172 
121,743 
243,458 

1,847,370 
1.936,710 

249,962 
669.806 


8,145,610 

2,924,521 

(78-58) 


212,898 
888,569 
dec.  ^7^ 


1,344,517  37,6.'i5 

121,169  573 

390  000    dec.  46.jfo 


1,855,686 
1,068,835 

249,963 
659.806 


Aeo.S.jrs 
866,875 


Balance  after  paying  dividends. 

Deduct  — 
Balance  of  Interest,  discount  and 

exchauKC  for  six  months 

Res'vefand  for  rerewais  of  equip. 

Balance 

Balance  to  credit  of  profit  and  loss 
June  30, 1904 

Balance  to  credit  of  profit  and 
loss  Dec.  31,  1904 


1,125,942  259,066 


30,991 
1,000,000 

94,951 

1,557,782 

1,652,733 


<•? 


Ape.  8, 1905.] 
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The  balance  sheet  of  Dec 
changes  cou! pared  with  that  ol 
the  principal  alterations  being 

Assets—  .,    ,    Ine- 

"CoDBtruct'n  &  equip."  .Inc.$5 

Pass,  cir  contraois Inc. 

New  eqninmmt Oec.  1 

Imp'ts  and  2d  track Dec.  8 

Materials  ana  8uuplleB..Dec. 
Short  Line  advances  ....Inc 

Current  as* et 8 Inc. 

—V.  80,  p.  5»tf. 


31,  1904,  shows  oply  moderate 
Jane  3i},  1904  (in  V.  79,  p.  9l2), 


or  Dec. 
,0t7.ft61 
308,R60 
,151.7X3 
,4(8  6"4 
257,x3t» 
tt7&.0-5 
462,227 


Liabilities- 


Bonds  Inc. 

Accrued  Inierest Inc. 

Bill*  payable Dec. 

Current  liabilities  Inc. 

Passeneer  car  contracts.  .Inc. 

New  equipojent    Dec. 

Equipm't  renewal  fund. .Inc. 


Inc.  or  Dfc. 


|99S,000 
lt4;H.823 
700.000 
933,K89 
b0-'.860 
2H^,t»f>6 

1,038,600 


Chicago  Great  Western  Railwaj. 


CBeport  for  Half-Year  Ending  Dec.  SI,  1904 J 

At  the  meeting  in  London  on  March  1  substantially  the 
following  stattments  were  made  or  read: 

STATEMENT  OF  HOWARD  GILLIATT,  CHAIBUAN    OF    FINASOB 
COMMITTEE. 

Finances.— The  encouraging  feature  of  the  past  half-year  Is  the 
marked  reduction  In  expenses.  It  does  seem  as  If  at  last  our  capital 
expenditure  ou  Improvements  is  beginning  to  bear  fruit.  With  gross 
earnings  of  $460,y64  lees,  the  road  has  earned  net  $19  630  more  than 
in  the  same  period  of  1903.  The  Increase  In  fixed  charges  Is  doe  to  a 
further  1- sue  of  $2,ftOO,000  6  p.  o.  notes,  which  we  found  it  necessary 
to  sanction  last  summer  Money  was  needed  to  pay  off  debt,  and  for 
certain  work  which  Mr.  Stlckney  represented  to  ne  absolutely  neces- 
sary, and  It  was  Impossible  to  sell  the  debenture  stock  In  ibe  treasury 
at  any  adequate  price  These  notes  have  been  sold,  principally  In 
New  York,  with  the  net  result  that  the  outstanding  Issue  of  notes 
has  been  Inoreapea  since  Deo.  31,  1903,  by  $3,201,696— from  «4,490  - 
272  to  $7.69),96iJ»,  against  which  bills  payable  have  been  reduced 
from  $746,382  to  1 11.  The  net  Increase  of  liability,  viz  ,  $^,45.5,314,  Is 
represented  by  expendHures  on  the  property  and  rolling  stock 
amouBtlug  to  $2,230,403.  Also  the  amount  advanced  to  capital  by 
revenue  has  been  reduced  by  $616,268,  viz  ,  from  $1,003,026  to 
$886,758.  The  debenture  ana  preferred  "A"  stocks  outstanding  re- 
main at  the  same  figure.  The  last  monthly  capital  balance  sheet 
which  I  have  Eeen  shows  that  we  have  a  good  supply  of  cash  at  our 
bankers  or  lent  on  t^hort  time. 

statement  of  viobpkbbident  ofpenhbim. 

Eabninos.— The  reduction  of  gross  earnings  during  the  six  monthn 
ot  about  $460,000  was  caused  largely  by  the  failure  nf  the  crop  In  the 
Btate  of  Iowa  and  In  Somhern  Mlnnesotii  In  l!:i03.  When  the  end  of  the 
season  came  there  was  nothing  to  move.  Mow,  other  roads  In  that 
territory  are  all  lines  ot  five,  six,  eight,  or  ten  thousand  miles,  while 
we  are  localized  in  a  certain  territory.  There  was  a  good  crop  lu 
Nebraska,  Id  Kansas  and  In  WIbcodbIu,  which  helped  those  lines  out, 
and  they  also  have  large  surpluses  which  they  can  draw  on  to  cover 
extraordinary  expenses.  This  the  Qreat  Western  has  not,  and  this  is 
one  of  the  causes  of  the  decrease  In  gross  earnings. 

We  have  been  at  woik  for  about  five  years  turning  a  railroad  that 
was  built  for  small  triiffio  into  one  capable  of  carrying  a  very  large 
traffic.  The  interference  with  the  operations  of  the  line  during  the 
progress  of  this  work  have  been  very  serious  and  very  costly,  but  I 
am  glad  to  say  that  this  work  was  praotically  completed  during  the 
summer  months  of  last  year,  and  hence  with  all  the  decrease  in  gross 
earnings  you  have  bad  Mome  Increase  in  net  earnings. 

Dividends— Pbo8pect8.—Now,  as  to  the  question  of  a  dividend  on 
the  preferred  stock  'A,"  the  directors  felt  that  it  was  wiser  to  pats 
the  dividend  at  this  time,  as  Mr.  Biickney  states  in  his  letter,  so  that 
when  we  resume  dividends  they  may  be  continuous.  So  far  as  the 
property  Is  concerned,  it  is  In  finer  condition  than  it  ever  was.  The 
country  through  which  it  passes  is  growing  steadily,  and  with  a  fair 
crop  dnrlDg  this  year— not  a  large  crop,  but  a  fair  crop -the  Chicago 
Great  Western  will  show  larger  earnings  than  It  has  ever  shown.  I 
think  from  my  standpoint  that  the  road  Is  a  more  valuable  property 
to-day  than  ever  It  has  been  in  Its  history,  and  tbat  a  little  patience 
will  give  the  shareholders  all  they  desire.  I  hope  I  shall  never  have 
to  come  befure  you  again  when  the  matter  of  the  dividend  on  the  pre- 
ferred "A"  will  be  a  question. 

LETTER  OF  FRESIDEMT  A.  B.  8TICKNET. 

Improvements —The  expenditures  for  additions  and  improvements 
have  been  confined  almost  entirely  to  completing  work  which  had 
bsen  commenced  in  previous  years,  and  the  amount  expended  has 
been  only  $364,53.'^,  or  about  oue-flfth  of  the  amount  ($L.734,052)  ex- 
pended In  the  corret^pondlng  months  of  the  previous  year.  8 ^me  of 
the  improvemwnt  work  which  has  been  sanctioned  by  the  debenture 
and  preferred  "A"  stockholders  is  still  uncompleted ;  this  will  be 
prosecuted  in  the  sujumer  ot  190S.  As  no  other  work  is  contem- 
plated, no  additional  appropriation  Is  required. 

Dividends.- During  the  6  mos.  ended  June  30,  1904,  while  all  ordi- 
nary exptnoes  were  neblted,  there  were  extraordinary  expenses,  arts 
Ing  from  personal  injuries  and  losses  due  to  wrecks,  but  which  were 
held  In  suspense  to  ho  distributed  over  a  longer  perl  'd  of  tlms^.— [  The 
suspense  accounts  shy  wed  on  June  30,  1904,  a  debit  balance  of  *3u9, 
533  —Ed  ]  The  ordinary  expenses  of  those  six  months  were  eo  large 
tbat  the  net  balance  of  that  hulf-year  was  not  sufficient  to  pay  any 
dividend  upon  the  preferred  stock  "A,"  During  the  six  months  cov- 
ered by  this  report,  a  portion  of  the  excraotdiaary  expenses  of  the 
previous  half  year  has  been  charged  into  expenses,  but  there  is  still  a 
balance  in  suspense  which  will  require  the  next  six  months'  opera- 
tions to  absorb,  without  enoroaohirg  upon  the  balance  of  this  six 
months'  earnlnes,  which  can  remain  as  a  surplus,  if  necessary,  for 
making  continuous  dividends  on  preferred  stock  "A"  when  such  divi- 
dends shall  a^iain  beiesumed 

Under  these  circumstances,  although  the  net  earnings  appear  to  be 
sufficient  to  justify  a  dividend  on  the  preferred  stock  "A,"  ihe  dlrec 
tore,  deeming  it  the  part  of  prudence  and  for  the  best  interest  of  the 
undertaking,  have  not  declared  the  dividend.  This  course  seems  wise, 
also  because  (  f  the  probability  that,  If  the  dividend  should  be  de- 
clared, no  dividend  oouid  be  paid  at  the  end  ot  ihe  next  six  months, 
wh'.le,  on  the  other  hand,  if  no  dividends  are  declared  until  nil  of  the 
extraorclnary  exnenses  are  chargea  off,  dividends  upon  the  preferred 
stock  "A"  can  again  be  commenced  and  made  continuous. 

Reddction  in  Expenses.— The  reconstruction  of  the  lines  being 
now  pr»ctloftliy  completed,  the  value  of  the  improvements  Is  begin- 
ning to  be  reflected  In  a  reduction  of  operating  expenses.  The  reduc- 
tion of  thn  pctci-ntaKe  of  expenses  to  earnings,  as  compared  with  the 
same  mon  hs  of  the  previous  year,  In  September,  was  7  p  c.  ot  the 
total  earnings;  in  October  and  November,  6  p.  c;  and  in   December, 

^A  °v  ^^^  ^^^  "^ifectors  are  confident  that  the  corner  has  been  turned 
and  the  company  has  started  upon  an  era  of  continued  prosperity. 

The  results  for  the  half-year  ending  Dae.  31,  1904  and  1903, 
compare  as  f ollowa : 

Ohargei  and 

Six              Grois              Net              int.  on         Dividend  on  Balance, 

TV?*-.       earmngt.       eaming$.     deb.  stock,         pre/.  "A."  surplu». 

1904...$4,0OO.y38    $1,300,712    $l,080.a75 8.J70.437 

1803...    4,461,903       1,281,081          984,069   {2ia%)$284,310  32,702 

See  Mason  City  &  Fort  Dodge  RR.  on  page  1363. —V.  80, 
p.  6i9,  116. 


Green  Bkvy  &  Western  Builroad. 

(Report  for  Fiscal  Year  Ending  Dec.  31, 190^.  J 

Results  for  four  years  and  the  balance  sheets  for  two  years 
show  the  followiDg: 

Gross  earnings—              1904.  1903.  1902.  1901. 

Freljiht $446,852  $433,521  $374,140  $400,627 

Passenger 119,862  120,612  102,116  98,575 

Mall,  express  and  mis- 

csllanaoas 25,682  25,459  26,098  28,111 

Total  earnings $692,897       $579,595       $502,354.       $527,312 


Operating  expenses— 

Maint.  of  road $116,430  $119,276 

Mairt.  of  equipment..     64,792  52,568 

Cord'glransp'n 169.500  168,368 

General  expenses 26,730  25,952 

Taxes 20,359  15.143 

Tot.  oper.  expens6S.$386,8il  $371,806 

Net  earnings $205,686  $20«,289 

Gen'l  Impr.  land 40,000  90,000 

Balance $166,586  $118,287 

4%  paid  on  deb.  "A's".  $30,000  $24,000 

4%  paid  on  stock 126,000  100,000 


$127,994 

88,918 

144,765 

24.697 

16.457 

$362,831 
$149.&23 


$149, -^28 
$24,000 
10  ,000 


$155,000        $124,000        $124,000 
Balance 8ar.$10,58S    def.$5,713  6ar.$26.528 

GENERAL  BALANCE  SHEET  DEO.  31. 


$140,073 

43,349 

148,544 

23,336 

14,654 

$369,956 

$157,366 

25,000 

$132,555 
$24,000 
100,000 

$124,000 
sur.$8,356 


1904.  1«03. 
Asstis—                         $  $ 
C"n8i'n&  equip.. 10,097 ,338  10,127,487 
Maierial  and  sup- 
plies         Wfiia  22,111 

Cash 47,i4C  42.K  0 

MarkT.Cox.Treas      207,818  138,4'i3 

General  Audit,  r..         &,7<»  18.049 

P.  ().  Depirtment          4,467  4,469 

U.  S.  Express  Co..            487  *i7 

Doe  from  Bgente.        10,h92  10  338 

Du«fr  mRK.cOB.          0.014  1H,79* 

InsuTiince  prem 1,"."4 

Stocks  owned 94,680  9i,flb0 


lAabiliUet— 

Capital  stock 

"A''  debentures.. 

"B"'  debentures... 

Pay-rolls  

Aco'nts  pavable.. 

Bills  payable 

Old  material  acct. 

New  rail  accjuut. 

Tie  account 

Sundry  accounts. 

Geueral  improve- 
ment fund 

Dividend  due  ... 

Profit  and  loss.... 


1P04. 
$ 

2.500.O00 

6"0,000 

7,00  ,000 

16.807 

44,310 

""7',7fl3 

41,757 
34  987 
18.876 

17,807 

155,000 

68,309 


1003. 
$ 

2,600,000 

O'^'O.OOO 

7,000,000 

15,173 

16,0(8 

"5,968 
2i{,7»7 
21, '89 
10,287 

109.599 
1 171,723 


Total  .„ 10,494,627    10,472,664 


Total' 10,494,627    10.472,664 

— V.  80,  p.  168. 

Ann  Arbor  Railroad. 

(Report  for  Fiscal  Year  Ending  June  SO,  1904.  J 

President  J.  Ramsey  Jr.  says  in  substance: 

General  Results.— The  gross  revenues  decreased  from  the  pre- 
vious year  $50.^)89;  the  net  decreased  $124,830.  These  decreases 
and  the  consequent  decrease  ot  $9D,278  in  surplus  was  due  to  the  un- 
precedentedly  severe  winter.  During  a  portion  of  this  period  the  lake 
was  closed  to  the  car  ferries  for  the  first  time  in  eleven  years.  The 
decrease  in  revenues  during  these  four  months,  due  entirely  to  the 
weather  conditions,  was  $148,336. 

additions.  Etc.- The  amounts  expended  for  additions  and  better- 
ments from    May,  1893,  to  June  30,  1904,  aggregate  $2,766,236,  viz.: 

expbnditores  (agorbqatino  $2,766,236)  FOR  additions  and  bet- 
terments, MAY,  1893,  to  JUNE  30,  1904. 


Roadway  and  term'als. $1,227,183 

New  equipment 871,190 

Land  and  structures...  153,780 

New  main  line 68,127 

Reduction  of  grades...  176,690 

Oar  ferry  boat  No  3...  133,095 

Elevator  at  Frankfort.  64,998 


Tools  and  Machinery..      $13,858 

Yards  and  warehouses, 
Toledo 40,367 

New  bridee  work,  Man- 
istee River 3,000 

Steel  rail,  additional 
tracks  &  steel  splices.        14,468 

Of  this  total  ($2,766,236)  $1,602,071,  which  was  expended 
during  the  period  May,  1893,  to  June,  1897,  includes  the  expen- 
ditures of  the  reoMver  (April  28. 1893,  to  Nov.  1,  1895.)  and  covers 
the  cose  of  some  660  acres  of  land;  26  miles  of  new  main  line;  reduc- 
ing length  of  road  from  302  miles  to  2919  miles;  21  miles  of  new 
Bide  and  yard  tracks;  1,7  ?9  tons  of  70  1b.  rail;  1,190  feet  of  steel 
brldeee;  5,900  feet  of  culverts  and  bridges  filled;  4  engines  and  840 
freight  cars.  For  subsequent  years  the  expenditures  were:  In  1897-'98, 
$111,235;  l898-'99.  $2^0,071;  1899-1900.  $277,461;  1900'01,  $178,- 
61.^;  1901 '02,  $1N0,434;  l902-'3,   $119,709;  I90c -04,  $"'6,640 

In  addition  to  these  sums  charged  direct  to  improvements  and  addi- 
tions, larg«  amounts  have  be»n  expended  and  chacKCd  to  operating 
expenses  (all  wooden  bridges  have  been  thus  replaced  by  steel  and 
some  1 2,000  tons  of  steel  rails  and  tie  plates  purchased),  until  to  day 
the  condition  of  the  road  and  equipmen:  is  first  class  in  every  respect. 

Cost  ofmatnlenavee-    1899-00.  1900-01.  1901-02.  19020-3.  1903-04. 

Per  mile  of  road $1,070     $1,194     $1,408     $1,288     $1,119 

Per  locomotive  owned....      1,198       1,363       l,4i9       1,3~7       1,593 


Per  passen.  car  owned....         785 

Perfreight  car  owned...  25 

Equipmint  -  1898.  1904, 

Pa?i-jen>;er  cars 28  29 

Freight,  etc..  cars 2,221     2,258 


951 
37 


700 
28 

Equipment— 
Locomotives  .. 
Oar  ferries 


747  819 

40  57 

1898.   1904. 

42  49 

2  3 

Jane  30, 


Outlook. -The  prospects  for  the  current  year  (ending 
1905)  are  very  gratifying. 

H.  W.  Ashley,  aesistant  to  the  Pf^sic^ent,  says  in  part: 

Two  additional  ferry  routes— Grand  Haven  to  Milwaukee  (Grand 
Trunk)  and  Northport  to  Manlstlqne  (Pennsylvana)— have  divided 
the  trans  lake  tonnage  and  the  Grand  Trunk,  has  extended  its  rail 
lines  to  Toledo.  Notwithstanding  this  new  competldon,  and  the  gen- 
eral commercial  reaction,  the  through  tonnage  via  this  route  was 
greater  than  for  the  year  previous;  and  had  weatber  oondllions  been 
normal  or  the  boats  modern,  the  company's  gross  and  net  revenues 
would  not  have  been  less  than  for  the  preceding  twelve  months. 

The  condition  of  the  territory  local  to  the  line  is,  perhaps,  best 
evidenced  by  its  passeuKer  tram  revenues.  About  $430,000  gross 
was  contributed  by  this  service— some  $15,000  more  than  for  1902- jS. 

The  work  of  elevating  our  tracks  throueh  Ann  Arbor  was  com- 
pleted In  Nov.,  1903,  and  cost.  Including  new  city  delivery  property 
and  tracks,  $71,890.  Ninety-nine  thousand  ties  and  18  miles  of  70- 
pound  rail  have  been  latd,  the  latter  replacing  a  .-'e-pouad  pattern 
and  38  miles  of  the  roadbed  resurfaced  with  an  excellent  quality  of 
gravel.  Two  new  freight  engines,  1  passenger  and  25  stock  cars 
have  been  purchased  and  built. 

The  expense  of  conducting  transportation  was  larger  by  $39,043 
(about  6  p.  c  )  than  for  the  preceding  year,  while  freight  train  mileage 
was  less  by  2  p  c-a  graphic  llla«tratlon  of  the  relation  between 
climate  and  cost  of  railroad  operation.  The  cost  of  operation  is 
Increased  from  71  p.  o  in  1903  to  75  p.  c.  in  1904.  This  result  Is,  for 
the  most  part,  attributable  to  weather  conditions— although  the  In- 
creased cost  of  such  commodities  as  fuel  and  ties  contributed.  The 
summers  of  1902  and  1903  were  unseasonable,  and  the  company's 
hotel  at  Frankfort— in  common  with  other  like  investments  on  tiie 
Great  Lakes— proved  nnproOtable.  .:^    "c 

The  company's  revenues  can  be  expanded  (In  excess  of  tha  normal 
development  of  its  local  territory)  only  by  means  of  Us  trane-lake 
service.  For  this  purpose  another  ferry,  of  modern  design  and  power, 
should  be  added  to  Its  equipment. 
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The  cperalioca,  earniDKS,  balance  sheet,  etc.,  wer^: 


BO  AD  AND  OPEKATION8. 

190304.  1902-3.  190102. 


292 


292 


292 


Miles  road  operated. 

Operations— 
Av.  train-load  (r.onf-)        265 
Earne  p.  pasp.tr'n  m. )  4.,  „a 
Earns.p.lr'Kht  tr.m.  J**-  '** 
Ear  ns.r.  mile  of  road  $6,780 

KeT.  pass,  carried  ..        603,162 
Rev.  pass.  car.  1  m.   19,664,045 
Bate  per  pass,  p  m.     2*21  ore. 
Fr'ghi  (tone) carried     1,365,028 

Fr'gt  (ton)  ear.  1  m. 182,242,703  204,610,8ii9  200,264.691 
Rate  per  ton  per  m.      072  otB.        069  cts.        068  ots. 

EABNING8,  EXPENSES  AND  CHASGES. 

1903-04.         1902-03.  1901-02. 

$1,414,416  $1,36S,594 

419,666  37o,523 

203,133  152,293 


292 

$182 

$6,979 

542,277 

17,337,447 

2-41  ctH. 

I,C28,<i2l 


260 

$166 

$6,486 

451,208 

16,425,730 

2'25  CtP. 

1,594,917 


Earnings- 
Freight .$1,313,721 

Pas.-ecger 434,607 

Mall,  express  &  mis. .      230,7:^0 


1900-01. 

292 

291 

$164 

$6,009 

436,544 

15,084.478 

2'£7  cts. 

1.539,270 

191,250,216 

0-65  Ots. 


1900-01. 

$1,258,224 
347,181 
14><,743 


Total $1,979,048 

Expens  s  — 

Transportation $759,137 

Malnt.  of  I  qalpm't...  3i8,9.^3 

MalE.of  -way  &  build'g  S26,»13 

General 70,130 


$2,037,214    $1,893,110    $1,754,148 


$720,094 
291,C02 

37«,077 
56,588 


$634,671 

i67,964 

411,197 

59,224 


$602,842 

301,702 

348.692 

52,927 


Total $1,475,133  $1,443,761  $1,373,056  $1,E09,163 

Netearnlngs $503,915  $593,463  $520,354  $444,985 

Int  on  bonded  debt..  $280,000  $280,000  $280,000  $280,000 

Otter  Interest,  fcto...  Or.  11,804  Or.  <t,iib  185  1,331 

Taxes 59,9^5  51,439  52,312  49,733 

Total $328,061  $327,323  $332,497  $331,064 

Balance,  snrplns $175,854  $266,130  $187,857  $113,921 


1004. 

Ai»tt»—  % 

Bead  and  equip... 14,'t7«,' 99 
Supplies  A  mat'Js.      Ifi4,n.50 

Cash 44H,8i'7 

Real  est.  &  tracks.      219,612 
DueTrom  ager.ts.. 
Due  from  U.S.  ... 
Due  fromPac.Exp. 
Sundry   RR?.   and 

Individuals 108,264 


CONDENSED  BALANCE  SHEET  JUNE  30. 

19f3.                                                      1804.  1903. 

LAabiUiiti—                  %  % 

14,476,798     Common  Steele....   8.250  000  3.20.000 

Preferred  stock...  4,000.000  4,000,0  0 

Bonds 7,000,000  7,00o,00u 

Interest  due 77,120  77,64-1 

Vouch.  &  payrolls.      222.663  £03,8b2 
Sundry    RKs.  aiid 

individuals       ..        18,971  13.672 
Taxes  accrued  not 

due 21,' 00  21,000 

Balance  to  Inc.acct     939,899  7e4,146 

Total 16,529,676  15,430,410 


108,2-8 
9,895 
1,484 


476,798 
11^,214 
372,228 
20.5,788 
15C.332 
9,'20 
2,316 

93,187 


«  Total 16,529,676  15,430,410 

—V.  77.  p.  821 

Capital  Traction  Co.,  Washington,  D.  C. 

(Report  for  Fiscal  Year  Ending  Dec,  31,  1904.) 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec.  31  aie  as  follows: 

1904. 
Total  oar  mileage  (inc.  trail  oars)     9,708,974 

Gross  earnings $1,517,372 

Ofjeraling  expenses— 
Maintenance  of  way  &  structtires.      $^4,470 

Maintenance  of  eqaipnnent 73,007 

Conducting  transportation..,....,        88,003 

Car  eervloe 316,430 

General  expenses 122,795 


$633,706 
(41-87) 
$883,666 
18,718 


Total  operating  expenses 

Per  cent  of  expenses  to  eamiogs. 

Net  earnings  from  operation 

Inc.  from  advertising,  rents,  etc... 

Total  net  income 

Deduct  - 

Taxes 

Interest 

Tax  for  special  police 

Dlvlc'ends  (4  per  cent  per  annum) 

Total $737,189 

Balance $165,195 


1903. 

9,269,825 

$7,413,312 

$38,675 

58.431 

83,502 

800,803 

109,525 

$590,933 
(41-92) 
$822,374 
21,741 


1902. 

9,203,548 
$1,381,033 

$25,961 

61.419 

69,725 

303,178 

171,703 

$631,987 
(46-61) 
$749,016 
21,007 


$902,384       $844,115       $770,053 


$83,562 
43,178 
10,449 

600,000 


$60,468 
43,270 
10,449 

600,000 


$58,153 
47,503 
10,449 

480,000 


$714,187 
$129,928 


$596,106 
*$173,947 


*  There  was  received  in  addition  from  sale  of  real  estate  $558,780; 
from  -which  was  paid  an  extra  dividend  of  (4%)  $480,000. 

BALANCE  8UBET  JAN.   1. 


AtitXl— 
Capital  itock.... 

Bonds 

Bills  payable 

Tickets 

ProtliaDd  loss.. 


1906.  1901. 

t  % 

12,000.0  0  12,' 00  000 
.   l.ObO.OOO     l.OHi/,000 
100,010 


46,672 
40.860 


43.307 


Total 18,167,332  13,223,307 

-V.fcO.  p.  1174,471. 


1905. 
lAahilitits—  % 

Construction'. 7,636,239 

Equlpmtnt 4,li8P,<60 

Rial  estate 1,373,345 

Renewal  fund 121 

Insurance  reserve       105,811 

Cash 27.L56 

Profit  and  loss 


1904. 

7,635,2.<»9 
H,»7(),t-54 
1,362,H1« 

101,401 

31,liTH 

121.330 


Total 13,167,382  13,'i23,307 


Lehigh  Coal  &  I^uTlgntion  Co. 

(Report  for  Fiaa  I  Fear  Ending  Dec,  31,  1904  J 

Preeident  Rtley,  under  date  of  Feb.  14,  says  in  substance: 

General  Resdi.ts.— The  balance  of  net  fsnrplut  ]  earnings,  amount- 
ing to  $ii61,547,  has  been  credited  to  protit  and  loos  account.  This 
balance  wouM  have  been  upwards  of  $160,000  greater  If  It.  had  not 
been  for  the  extraordinary  expenses  Incurred  in  rebuilding  a  large 
portion  of  cur  canal  syBtem. 

The  groKB  receipts  of  the  Lehigh  A  Susquehanna  RB.  show  a  de 
create  of  $108,000  aa  compared  with  l&Oi*,  whleh  was  a  year  of  un- 
usual activity,  owing  to  the  miners'  strlfee  of  1902. 

The  r^venne  from  onr  coal  operations  was  satisfactory,  although 
somewhat  less  than  realized  In  ly03.  In  whkh  year  nlniher  prices  were 
obtained,  owing  to  the  long  strike  in  1902.  The  coal  produced  from 
the  company's  lands  amounted  to  2,245,044  tone,  as  compared  with 
2,194,119  ions  In  1903,  an  Increase  of  50,925  tons.  The  total  bhlp 
ments  and  lcc*l  Bales  amounted  to  v',0'15, £49  tOHP,  the  balance  being 
conKumel  Id  mining  operations.  The  cost  of  coal  was  $1-74(2  per  ton, 
an  Inoreane  df  r>-a  cents  over  that  of  190:^,  mainly  due  to  the  unfavor 
able  weaihur  (luring  the  flrKt  four  months  of  thH  y«?ar.  Th«  cost  of 
mlblng,  iLOiUdl;  g  extraordinary  improvements,  oonsletlcg  of  one  n(  w 
breaker,  replacing  an  old  Btruoture,work  on  two  new  «haf  ip,  expenses 
In  txilDgulfchlng  old  ttrep,  large  additions  to  boiler  plants,  Ac,  was 
$202  per  ton.    Nine  oolUerles  were  in  operation  during  the  year.  The 


fihliments  frtm  No.  11  colliery  were  reduced  on  account  of   a   mire 
tire,  causing  a  loss  of  tonnage  to  tfce  extent  of  at  least    60,000  tons. 

Improvements.— The  improvements  dnrinc  the  last  few  years  should 
enable  us  to  Increase  our  production  of  coal  to  2,500.000  tons  duilng 
the  year  1905.  An  additional  colliery  is  being  openel  on  the  Green- 
wood Tract,  about  halt-way  between  No.  10  colliery  and  the  town  of 
Tamf.qna.  It  Is  proposed  during  tte  coming  year  to  sink  two  shafts, 
onefcr  hoisting  water  and  the  other  for  coal,  to  a  depth  of  600  feet,  for 
the  purpose  of  opening  the  coal  in  ihe  several  v«in8  on  the  north  tide 
of  Panther  Creek  Basin.  By  1906  a  large  breaker  will  be  erectedito 
take  care  of  the  production.  The  new  colliery  being  constructed  by 
your  tenaits  on  the  Kentucky  Bank  Tract,  mentioned  in  the  last 
annual  report.  Is  now  nfarlng  completion  and  should  be  a  source  of 
tonnage  during  the  comiug  year. 

Canals  —The  business  of  the  canals  f-hows  a  less  of  $159,456.  nearly 
all  of  which  was  caused  by  extensive  repairs  growing  out  of  floods 
which  occurred  In  1903  and  1904.  Had  It  not  been  for  these  extraor- 
dinary expenditures  the  revenue  would  probably  have  taken  care  of 
the  expenses  and  ordinary  maintenance  charges.  The  to'ai  tonnage 
amounted  to  111,09b.  a  decrease  of  16.725  as  compared  with  190;^. 

Rahkoads.- Jhe  eqalpment  of  the  PaniherCreek  RB  ,  which  han- 
dles all  the  coal  between  car  breakers  ana  Hauto,  where  it  Is  deliv- 
ered to  the  Central  RB.  of  New  Jt  reey,  has  been  l:,oreased  by  the 
purchase  of  three  large  locomotives  and  forty  60,000-pound  capacity 
hoi^per-bottom  gond  /las. 

During  the  past  year  ihe  company  increased  its  owrershipin  the 
Lthlgh  &  Hudson  B  ver  Ry.  Co.  by  the  purchase  of  additional  stock. 
It  is  believed  that,  with  the  PoughkeepsiH  Bridge  system  controlled 
by  the  New  York  New  Haven  &  Hartford  BR.  Co.,  additional  business 
going  over  the  Lehigh  <fe  Hudson  River  Ry.  will  make  our  Invettment 
In  this  property  a  valuable  one. 

The  Lehigh  &  Lackawanna  RR.  Co.  being  In  default  on  one  of  its 
mortgages  held  by  this  company,  the  property  was  sold  under  fore- 
closure of  ihe  second  mortgage,  title  being  taken  by  this  company, 
and  the  road  was  then  reorgnnized  as  the  Lehigh  &  Delaware  RR.  Co, 
A  controlling  interest  in  the  Lehigh  &  New  England  RB.  Co.  was  pur- 
chased, and  our  Lehigh  &  Delaware  and  Wind  <Jap  &  Delaware  BR. 
companies  were  merged  into  the  Lehigh  &  New  England  RR.  Co.,  the 
Btook  and  bonds  of  the  latter  company  being  given  in  exchange  for 
the  securities  cf  onr  two  corporations.  The  territory  oconpitd  by 
this  railroad  system  Is  capable  of  producing  a  large  amount  of  ton- 
nage, as  It  Is  the  most  producclve  Held  for  the  manufaccure  of  the  beat 
slate  and  cement  In  this  country.  The  road  ex:endB  from  Slatlugton 
and  Bethlehem  to  Portland,  and  thenoe  through  New  Jersey  to  Camp- 
bell Hall,  N.  Y.,  where  connection  is  made  with  the  Poughkeepsie 
Bridge  system.  The  Lehigh  &  New  England  represents  about  175 
miles  of  irackagp,  and  ( flFars  the  shortest  line  between  Central  Penn- 
sylvania and  New  England. 

Under  the  provisions  of  Its  lease,  this  company  was  given  the  op- 
tion of  purchasing  the  stock  of  the  Nop quehonlng  Valley  BB.  Co.  at 
par  on  Sept.  I.  1904,  ani  we  now  hold  in  the  treasury  27,871  shares 
oat  of  a  total  issue  of  28,372  shares,  the  Fmall  balance  of  501  shares 
not  having  as  yet  been  presented  for  purchase,  though  dividends  on 
thpm  have  ceased. 

New  Bonds  and  Stock,— To  provide  for  these  several  purchases 
and  for  oht^r  requirements,  capital  stock  and  bonds  have  been  sold. 
The  capital  stock  was  lncre«se'^,  pursuant  to  a  resolution  of  the  board 
dated  Nov.  7,  1904,  by  $1,572,700,  an  amount  equal  to  10  p.  o.  of  the 
stock  outstanding,  making  the  amount  of  stock  issued,  including  that 
owned  by  the  company,  $17,378,800.  This  stock  was  issued  at  par  to 
the  stockholders. 

Bonds  issued  under  the  funding  and  improvement  mortgagelamonnt- 
ing  to  $285,000  were  sold  at  premium. 

The  purchase  of  the  stock  of  the  Nesquehonlng  Valley  RB.  Co.  will 
decrease  our  annual  fixed  charges  by  the  sum  of  $70,930. 

The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR.  for 
four  years  were  as  fellows  : 

1903.  1902.      1901. 

$326,965  $257,865  $210,900 

2,641,215  2,529,926  2,092,929 

4,751,487  2,449,794  3,943,926 


1804. 

Pass,  and  malls $318,869 

Freight  and  express.  2,625,120 
Coal.. 4,667,679 


Total $7,611,667    $7,719,667    $5,237,585    $6,247,755 

Rental,  I3  of  gross... $2,537,222    $2,573,222    $1,745,862    $2,082,685 

btatua,— The  earnings,  expenses,  charges,  etc.,  have  been: 

1904.  1903.  1902.  1901. 

Railroads. $2,266,026  $2,';!44,2fi2  $1,819,276  $2,167,088 

Canal  and  water  power.los8l59,457  loss  69,039  loss  77,036    loss  3,077 

Lehigh  coal  lands. 801,418        730,032       893,350       201,036 

MlBOeUaneous 223,322       203,879       217,510       225,8-22 

Total $2,931,309  $3,109,134  $2,353,099  $2,574,928 

Interest $566,541     $892,586     $873,468     $361,555 

Rentals,  taxes,  etc 496,893       504,964       481,128       473,809 

$1,368,434  $1,397,551  $1,354,594  $1,325,364 

Balance $1,567,875  $1, '11, 583     $998,505  $1,249,564 

Dividends 1,104.051        94P,329        717,333        860.799 

Per  cent  Of  dividends....       (7%)  (t%  (5%)  (fc%) 


Balance $463,824     $765,254 

Sinking  fund $102,277     $100,381 

Depreo'n  and  damages 100,000 


$281, '-72  $388,765 
$18,636  $37,077 
222,558        100,000 


Surplus $361,547     $564,873  $",978     $201,688 

Coal  produced  (tons) 2,245,044    2,194,119    1,112,127    1,905,495 


BALANCE  SHEET  JANCAET  IST. 


Assets-  190^.  19r4. 

Lfehlgh  &  Suquehanna  RB $15,916,994  $15,839,518 

Lehigh  Nav.  <k  shipping  Impte...  2,006,^17  2,006,517 

Coal  land? i,^9l,211  4,889,108 

Coal  improvements 2,915,313  2,661,291 

Panthtr  Creek  RR.  and  equip....  748,705  60P,ti34 

Lansford  shops  and  fqulpment..  139.478  122,4S6 

Opened  work  A  cut  coal  In  mines  677,478  611,481 

Mining  equipment 436,824  407,705 

Landed  property  &  improvem'ts.  824,517  818,980 

Canal  equipment 238,<i20  227,719 

Supplies  at  mines 277,795  291,129 

Coalonhiiud 164,<»06  835,441 

Securities  owned 7,3';5,992  4,872,419 

Insurance  fund 230,499  220,214 

Bills  receivable 16,187  14,548 

Cash  on  hand 674,983  1.042,182 

Balance  Individual  ledger 466,791  747,484 


1903. 

$15,692,632 

2,006,517 

4,888,711 

2,712,276 

573,983 

103,955 

6H8.508 

407,378 

i'0S,984 

218,818 

302.004 

27,607 

4,995,830 


997.783 
ti95,708 


Total $37,862,21 1835,714,851  $35,270,693 

Liabilities — 

Capltalstock $17,378,600  $16,801,3C0  $1  "•,801,300 

Bonds  (see  Ry.  4  I5D  Pec) 18,528,083    18,250,093    18,2.^6,342 

Bonds  &  morts.  A,  ground  rents.  119,622 

Miscellaneous .M,048  80,897  41,684 

Front  and  loss...  1,394,680       1,583,071       1,061,743 

Total $37,852,211  $35,714,851  $36,270,693 

— V.  80,  p.  lOGl,  874. 
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Sloe'8-Shcffield  8teel  &  Iron  Compauj. 

f Report  for  Fiscal  Year  Ending  Nov,  30,  1904.  J 

The  report  of  President  J.  C  Mabea  for  the  fiscal  year 
ending  Nov.  80,  1904,  will  be  found  at  length  on  pages  1373 
and  1374.    Below  are  comparative  figures  : 


EABNINOS,  EXPENSES  AMD  OHAROES. 


1904.  1953. 

Profile  on  pig* $303,093  $1,T3P,146 

Profits  on  coal  after  de- 

dnotlBg  for  depreciation      185,444 

Profits  onorke -       155,295 

Prop.  earn.  N.  Ala.  F.  Co.  loss  27,027 

Ore  and  dolomite  sales 392 

Bents-,  royaltlas,  stores  and 

mlsoellaneous,  etc 154,170 

Interest  an  d  exchange 


175,961 
58,383 
64,343 


1902.         1901. 
$932,492  $31 1,407 

147,340  1.11,415 

92,201  59,382 

21,598  1-^,556 

56,448  35,597 


208,939        174,019 


139,730 
14,008 


Total $771,367  $1,^63,043  $1,424,100  $729,120 

Deduct  gen'l  expense  ac- 
count, taxes  &  iloenseB..        77,730         67,102         85,708      62,677 

Netproflt $693,«^S7  $1,795,640  $1,338,'^91  $666,44^ 

Bond  Interest 210,000       210,000       2i0,fi00    203,813 

7  p.  c.  dividends  on  pref...      469,000       469,000       469,000    469,000 

Surplus  for  year.. 
Surplus  Nov,  30 


..       $14,637  $1,116,641     $859,391  df  $6,369 
..$2,330,399  $3,315,762  $1,199,132  $539,780 

*  After  deducting  for  depreciation  on  iron  ore  and  25  cents  per  ton 
on  Iron  for  extraordinary  repairs  and  renewals. 


BALANCE  SHEET  NOV.   30. 


1904.  1903. 

Besotwces—                $  $ 

Property  account.  18.875,308  1S,S11.417 

~                  -  -        -          311,993  311,995 


Stocks  and  bonds 

Sup.  raw  and  fln- 
ished  materials. 

Stock  In  cjmpany's 
stores 

Treasury  securit's 

Casta,  bills  and  ac- 
counts receiv'ble  1,311.109 

Insur.  and  taxes..        18,068 

Bxtr'y  repair  and 
renewal  account.     147,337 


464,098       790,071 


104989 

259,700 


192.004 
25»,700 

1,149.192 

17,078 

203,549 


Total 21,080,462  21,240,006 

-V.  80.  p.  1115. 1062. 


1904. 
$ 

6,700.000 
7,600,000 


Liabilitie»— 
Preferred  stock... 
Common  stock  — 
Sloss  Iron  &  Steel 

Co.  68 

Sloes  Iron  &  Steel 

Co.4H%bda.,  1918  2,000,000 

Bills  payable 

Current  accounts 

Pay  rolls 

Profit  and  loss.... 


1903. 
$ 

6.7C0,0"i0 
7,600.000 


2,000,000     2,000  000 


2,010,000 

176,138 

469,«4« 

78,469 

2,315,762 


484,P48 

P5,!01 

2.830,400 


Total 81,080,452  21,249,006 


Somerset  Coal  Company. 

^Report  for  Fiscal  Tear  Ending  Dee,  SI,  1904 J 

This  company  is  controlled  by  the  Consolidation  Coal  Co. 
of  Maryland,  which  see  below;  also  compare  V.  74,  p.  882, 
430.    The  income  account  and  balance  sheet  follow: 


EABKINOS,  EXPENSES  AND  OHAROES. 


1014.  1903. 

$  S 

Gross  earnings 976,299  1,951,619 

Oper.  exp.,  dep'n    of 
plant  and  taxes 791,403  1,309,784 


Netearnlnes 18.S,s96 

Miscellaneous  inc'me.  SO.Sai 


e41,7«5 
ae,06i 


Total. 


1P04. 
$ 
Interest  on  bondg  ...150,000 

Interest  on  loans 

Dividend  (2  p.  c.) 

Royalties 10,193 

Sinking  fund 28,605 

Insurance 1,820 


Tot«l IS-.BIS 

.213,257     667,826    Surplus  for  the  year  .  24.7i9 

OENARAL  BALANCE  SHEET  DEC.  31. 


1903. 

$ 
150,000 

1,906 
80  000 
87.981 
32H77 

l,B8i 

893,^46 
373,930 


1904. 

Asftts—  t 

Mines  &  real  estate. 6, '01.481 
Plants  &  equipment.    707.64'^ 

Sinking  fund 64,2^5 

Cash  lor  coupons.  . .        2,325 
Cash  on  band  and  In 

banks fS'.gSS 

Treasury  bonds.  ..  .l.OOO.cOO 
Indlvd's  and  cos.  for 

coal  sold 144,003 

Coalonhand  91.8f)2 

Bills  &  accts.  recei'le     62  0  9 
Miscellaneous 7,30j 


1903. 
$ 

8,701,951 

63l,u91 

28,9-5 

1,400 

90,157 
1,000,000 

81S,'i71 
17=,«46 
340,591 


Total 9.028,751  P,1 81,79< 

—V.  bO.  p.  1179,  476. 


1901. 

lAablUtles—  S 

Capital  stock 4,000,000 

Ist  M.  bonds  (V.  74, 

p.-882.:430) 4,000,000 

Sink,  fund  reserve..      5-<,2!i5 

Pay-rolls S5,h85 

Accounts  payable  . .      48,915 

Dlvld'd  Feb.  1,  1904 

Accr'd  iut.  on  bonds.      62,500 

Accrued  1  axes 10,viH8 

Miscellaneous 9180 

Profit  and  loss 808,262 


1903. 

4,000,000 

4,000,000 
28,»f5 
18,991 
9'^,5>4 
80,000 
62,50  ' 
12,65 
5-^07 
8SiS,21» 


Total . 


,9,0!8,':5t  9,181,792 


Cousolidation  Coal  Co.  of  Maryland. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904  J 
President  C.  W.  Wat3on  says  in  substance: 

TONNAGB.-The  total  output  for  the  year  of  ooal  mlnel  by  the  com 
pany  was  1,838,371  tone,  an  Increase  of  79,588  tons  over  tnat  of  the 
preceding  year,  and  the  largest  In  the  history  of  the  company.  Of 
this  output  there  was  obtained  fromi he  Hcflman  Mine  389,444  tons, 
a  decrease  of  23,118  tons;  from  Ocean  No.  1,  475,792  tons,  an  In- 
crease of  1,273  tons;  from  Ocean  No.  7,  827,772  tons,  an  Increasf'  of 
103,028  tons.  The  coal  mined  by  lessees  of  the  company  on  royalty 
amounted  to  297,147  tons. 

The  coal  tonnage  handled  by  the  C.  &  P.  BR.  dnring  the  year 
amounted  to  3.136,98?  tons,  distributed  as  follows:  To  Baltimore  & 
Ohio  RR  .  2  591,009  tons;  to  Periupylvanla  RR..  2.34,60/  tons;  to 
Chesapeake  &  Ohio  Oanal,  205,96*  tone;  to  local,  105,492  tons.  This 
tonnage  Is  a  decrease  of  18,045  tons  from  that  of  the  preceding  yet»r. 

New  Bonds.— The  $7,500,000  of  4^^  p.  c.  refunding  mortgage  bonds 
authorized  July  22,  1904,  have  been  Issued  as  follower  Held  by  trustee 
to  retire  tirst  mortgage  bonds  C.  C.  Co,.  $"50,000;  to  retire  ttrst  mort- 
gage bordaC.  &P.  R^.  Co..  $1,000,000;  dlspctd  of,  $?,242,O()0;  In 
treasury  Deo.  31,  1904,  $3,508,000.  Of  the  $2,242,000  bonds  dis- 
posed of,  $7i3,C00  were  used  at  par  to  retire  the  notes  given  in  part 
purchase  of  the  majority  Interest  In  the  stocfe  of  the  Metropolitan 
Coal  Co..  and  the  proceeds  from  sale  of  .$1,529,0C0  applied  In  reduc- 
ing the  Baltimore  &  Ohio  RB.  Oo.'s  loan  from  $3,800,000  to  $1,800,- 
000.    (See  V.  79,  p.  502.) 

Tables  show  the  production  of  the  Consolidation  Cosl  Co. 
and  its  subsidi-iries  as  iollows,  in  tons;  (see  V.  78,  p.  1278): 

Piitg.  dt 

Tear—  Consol.  Coal.   Fairmont.     Olarkth'g.       Somerset.        Fair. 

1904 1,833,371        3,750,176        489,790  883,493        352,622 

1908 1,763,783        3,691,783       605,922        1,177,982       233,930 

1908 1,746,069       8,934,217       451,572     51,222.331         

1901 1,685,384  New  New       Ul  mos.  

Coke  produced  In  1904,  Fairmont,  68,473,  against  206,468  tons  In 
1903  and  814,768  In  1902;  Bomnrset,  271,  against  4f  ,498  tons  in  1903 
and  27,817  In  11  months  of  1902. 


R:!8ul(s  for  four  years  were  as  follows: 


1904. 

$ 

Earn'gs— Mines,  RR.,  &c. 4,130,589 
Other  income 331,703 


1903. 

$ 
4,419,249 

281,588 


1902. 


1901. 


3,541,840    3,413.003 
117,306       121,983 


Total  receipts 4,462,292    4,700.837    3,659,146    8,534,986 

Op.  6xp.,deppeo.  &  taxes. .2,995,589    2,830.588    2,586,876    2,454,314 


Net  receipts ....1,466,703 

Deduct— 

Interest  on  debt 88,144 

Reserve  fund 106,526 

Sinking  fund 46,305 

Int.  on  special  bills  pay'e.    174,115 

Int.  on  reserve  fund  inv't 

Dlvldwds.... (4)410,000 

Depreciation „..    103,633 

Improvem'ts  and  mlsoel..      17,594 


1.870,249  1,072,271  1,080,672 


77,450 
814,285 

45,952 
156,S75 

53,746 

(4)110,000 

115,603 

19,226 


77,000 

367,3"  2 

47,200 


77,000 

852,524 
46,288 


(2)205,000  (2)205,000 

46,191    99,565 

151,039    


Total 946,367 

Surplus 520.336 


1,192,737 
677,612 


893,832 
178,439 


780,377 
3C0,296 


BALAN3E  BHEET  DEC,  31. 


1904. 

A  Rtffti  X 

Mines,real  e8t.,&c.  8  552,072 
Cum.  &  Penn.  RR.  3,!^07,927 
Reserve  fund  inv.xl,90J,289 
Steamers,   tugs  & 

barges,  &c 537,047 

Canal  boats  65,498 

Securtries  of  other 

co.'s  (book  val.).y5,985,810 
Company's     own 

bonds  in  treas'y.  3,612,000 
Consol.  Coal  Co"s 

1st  M.  sink,  fund      173,099 
Cum.  &  Penn  RR. 

1st  M.  sink,  fund      309,703 
Bonds    to    retire 

out'g  bonds 1,750,000 

Insurance  fund...      243,896 

Materials 18«.,3i4 

Duefor  coal  sold.  615,fl09 
Trofflc  balances,..  rt,S9'< 

Bills  &  accts.  rec'l     419,rt74 

Cash 768,278 

Coal  on  hand 188,293 

Miscellaneous 27,331 


1903. 
$ 

8,553,324 
8,517,373 
1,966,924 

559.P;62 
76,05'3 

5,976,058 

130,000 

146.148 

271,499 


211,692 
229,493 
689,959 

66,186 
306,499 
298,250 
161,258 

83,123 


1904. 

Liabilities—  t 

Stock  C.  C.  Co.  10,250,000 
doCnm.&P.  RR.  1,600,000 
Bonds- 
Con.  Coal  Co  .  8,250,''O0 
Cum.&Penn.RR.  1,000,000 
Sinking  fund  - 
Con.  Coal  <:o. . . .  173,0P9 
Cum&P.  RR..      ."<09,:03 


Reserve  fund 1,934,292 

Acc'd  int.  onbds..  i!5,I48 
Traffic  balances...        15,222 

Due  for  supplies..         

Pay-rolls e5,32t 

Marine  Ins.  fund..  843,«97 
Bills&acc'ts  pay'e.  231,090 
Due  B.&O.  RR.Co.  1,800,000 
Por  Met.  Coal  stk.        78,596 

MiscellHneoup 19,819 

Div.  payable  Feb.l  410,OC0 
Profit  &  loss,  sur. .  2,564,950 


1003. 
t 

10.2.50  000 
1,600,000 

750,000 
1,000  000 

146, 148 
271,499 

1,851,114 

8,3 13 

28,2H8 

1.185 

'■8,3«9 

211,691 

445,938 

3,300.000 

7ti0,000 

94,958 

410,100 

8,161,855 


Totals 28,861,171  83,193,899        Total 28,861,171  23,183,399 

X  TbesD  include  24,702  acres  Pennsylvania  coal  lands,  $689,499;  11,586  acres, 
Ac,  W.  Va.  coal  lands,  $1,211,622;  Cassville  &  Monongabela  KR.  Co  stock 
($2U,0C0),  14,382;  cash,  $3,7ii5. 

y  Stocks,  total  par  va'ue,  f  10.178,700,  viz.:  Cumberland  &  Pennsylvania  BB. 
Co.,  $1,501,00  I;  Fairmont  Coal  Co.,  $rt,<)Ul,200;  Somerset  Coal  Co.,  t2,f  01.10  i; 
Clarksburg  Fuel  Co.,  S^OO;  Coastwise  Transportation  Co.,  common,  $74, .500,  and 
preferred,  $74,510;  Canal  Towage  Co.,  $5,000;  Maryland  Contracting  &  Con- 
struction Co..  $20,000:  Metropolitan  Coal  Co.,  $501,100;  Rapid  Coaling  &  Trans- 
fer Co.,  $1,000. 

See  also  subsidiary  companies'  reports. — V.  80,  p.  1177. 

Fairmont  Coal  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  31, 1904  ) 

President  C.  W.  Watson  says  in  substance: 

Sinking  Fund.— Under  the  operations  of  the  sinking  fund  of  the 
deed  of  trust  of  June  27, 1901,  83  bonds  have  been  purchased  and 
canceled,  at  a  cost  of  $81,800.  The  above  83  bonds,  olus  195  pur- 
chased prior  to  1904,  make  in  all  a  total  of  $278,000  bonds  canceled 
and  in  sinking  fund  Deo.  31,  1904.  Thirteen  additional  bonds  have 
been  purchased  and  canceled  since  the  close  of  the  year. 

AcQCisiTioN.— Oa  July  27tb,  1904,  an  agreement  was  entered  Into 
with  the  Pltteburgh.&  Fairmont  Fuel  Co.,  whereby  this  company  ac- 
quired a  maj  irity  of  the  capital  stock  of  that  company.  This  agree- 
ment, In  addition  to  giving  your  company  control  of  the  Fuel  Com- 
pany, Is  very  advantageous  in  many  ways. 

EABNIKOS,  EXPENSES  AND  0HABOE8  TEAB  ENDING  DEC.  31. 


1904. 

Gross  earnlnflrs $3,754,152 

Operating  expen.,  depreo.  of  plant  and  taxes.  2,899,948 

Net  earnings $354,204 

Dividends  on  stocks  owned 67,500 

Miscellaneous  income 264,883 


Total $1,186,537 

Interest  on  bonds $272,319 

Royalties 168,137 

Sinking  fund 76,524 

Dividends (3)360,000 

Miscellaneous 25,622 


1903. 

$5,197,686 
3,428,631 

$1,769,055 

67,«00 

289,513 

$2,126,068 

$261,272 

148,523 

7ti,228 

(2)  240,030 

57,082 


Total $902,602  $783,105 

Surplus  for  the  year $283,835       $1,342,963 

GENERAL  BALANCE  SHEET  DEC,  81. 


1904.  1903. 

4«se/«—                        $  t 
Plants,  mires,  real 

estate,  etc 16.867,394  16,737,648 

Car  equipment 365,701  885,e91 

Sink V  fund  (bonds 

<fl901) •380,383  220,269 

Advanced  paym'ts 

on  ccal  purchases      165,232  147,593 
Bonds  held  to  retire 

outstand'pbonag      784,000  1,188,000 

Cash  for  coupons  .       135,>!60  123,790 
Cash  oa  hand  and 

andln  banks 332.338  242.137 

Treasury  bonds  .   .        14,000  Otty.OOO 
Indlv's  &  comp'les 

for  coal  sold.          1,164,868  1,560,168 

Coal  *  coke  on  hand  l,llo,lla  1,074,287 

BIllH*  accts  recelv.    206,384  61,048 

Clarksb.FuelCo.loan  49-1 ,0C0  700,000 

Material  on  hand..      809,3%3  834,203 
Securities    owned, 

Bbook  value 111,628,708  1,50«,299 

Miscellaneoni 8,156  22,168 


Total  , 


.23,860,862  24,988,930 


UaMUtiti— 

Capital  stock 1? 

Kutided  debt 6, 

Sink'K  fund  reserve 
Unpaid  coupons  .. 
Loan     Guaranty 

Trust  Co 

Loan     Guaranty 

Tr.  Co.,  account 

Clarkfb  B  Fuel  Co. 
Loan  Consolidat'n 

Coal  Co       

Loan  to  Somerset 

Coal  Co 

Car  trust  notes... 

Pny-rolls . 

Accounts  payable. 

Dividend 

Individuals    and 

companies 

Miscellaneous 

Protlt  and  loss 2, 


19P4.         1903. 

,000,000  12,'  OO.f  00 
784,000    7,13-<,C00 


280,.S83 
138,260 


496,000 
102,418 


211,080 

77,810 

12.<<,9«9 

3rO,OCO 


345.984       85<?,188 

28,929         18,X20 

,921.628    2.749,019 


220,25U 
121,790 

147,149 


700,000 

IS.SOO 

290,000 
259,850 
81,416 
589,904 
240,000 


Total , 


..28,869,852  24,983,980 


•  Includes  $278,000  canceled  bonds  and  $3,3-8  cash. 
"  T  Includes  stocks  hsvlnj?  total  par  value  of  $4,793,410,  viz.    Noithweslem 
Fupl  Co.,  $1,850,000;  Clarksburg  Ji'uel   Co.,  $2,2nn,800  (out  ot    total  Issue  of 
$3,000 Oui):    Plttsb.  A  Fairmont  Fuel  Co.,  $1,125,100;  other,  $111,000.— V.  80 
p,  1178.  474. 
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GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

AKbany  &  Snpqnehanna  Rj.— New  First  8i^>»  to  bs  Con- 
vertible into  D  &  H.  Stock.— See  Delaware  &  Hndsoa  Com- 
pany below.— V.  60,  p.  1173,  1170. 

Allegheny  Yallfty  Bj.— Report,— The  results  for  the  year 
ending  Dec.  31,  1904,  were  : 

Tear—                    Oross.               Net.               Charges.  Balance. 

1904 $4,409,535  $767,193  $1,210,865  def.$453,e72 

1903 4,938,191  1,361,847         1,193,653  8nr.l67,894 

— V.78.P.  1391. 

AtchiRon  Ti'peba  &  Saata  Fe  B,j.— Re- elected.— Fovm?T  Di 
rector  John  B.  McCnilough  bas  been  re-elected  to  the  board 
to  sncceed  the  late  R,  Somers  Hayes,— V.  80,  p.  1057,  849. 

Atlantic  &  Birmingham  Rj.— Reported  Acquisition.— 
Press  dispatches  from  Atlanta,  G-*,,  quote  President  Raoal 
as  saying  that  he  has  pnrchased  the  Wadley  &  Mt.  VerDon 
Ry.,  extending  from  Wadley,  Ga.,  south  to  Rofiklpdge,  40 
miles.  An  extension  of  50  miles  from  Rockledge  to  Fitzger- 
ald, at  a  connection  with  tha  present  iioe  of  the  A.  &  B,, 
would  form  a  thrnueth  lino  between  Wailey  and  Thomas- 
ville.  Tte  Wadley  &  Mt.  Vernon  at  last  acoouuts  had  Is- 
sued $200,000  stock  and  $750,OCO  bonds,  but  none  of  th=^  latter 
had  been  sold.  The  rumored  purchase  of  tha  D  )u?la)5 
Augusta  &  Golf  RR.  (formerly  Wadley  &  Mt.  Vernon  Ex- 
ttneion  RR.),  extending  from  Douglas  to  Barrow'rf  Blaff.  21 
miles,  and  of  tbe  pre  j^cted  Ocilla  Pinebloom  &  Valdosta  RR., 
President  Raoul  if>  quoted  as  denving,  saying  that  they  do  not 
fit  in  his  plans.- V.  80,  p.  1173,  710. 

Baltimore  Chesapeake  &  Atlantic  Rj.— Report.— The  re- 
eults  for  the  16  months  ending  Dec.  31  were: 

16  mo8,—       Gross.  Net.  0th.  inc.  Charges.  Bal.,  sur. 

1903-04 $1,124,009  $203,879  $8,550  $96,206  $il6,'ii:3 

190203 I,l68,b02  300,355  8,780  200,332  109,803 

—V.  80,  p.  1058,  471. 

Broiklyn   Rapid  Transit  Co.— £"071^8.- The  New  York 
Stock  Exchange  bas  been  requested  to  list  $1,750,000  addi 
tional  first  refunding  mortgage  4  p.  c.  bonds,  making  the 
total  listed  |17,000,000.— V.  80,  p.  1174,  656. 

Carbon  (Pa.)  Street  Rj.— Reorganized  Company.— Th^s 
company,  succeseor  of  tbe  Mauch  Chunk  Lehighron  &  Slat- 
ington  Street  Ry.  foreclosed  (V.  79,  p.  3147,)  hBs  made  a  mort- 
gage to  the  Mnnch  Chunk  Trust  Co.,  trustee,  to  secure  an 
issue  of  $75,000  first  mortgage  gold  53  of  $500  each;  dated 
April  1,  1906,  and  due  AprJl  1,  1925,  but  sutject  to  call,  bfl- 
ginning  in  1910.  at  105  on  90  days'  notice;  interest  payable 
October  1  and  April  1  at  oflSce  of  trnsfes.  Director  Hagh  E. 
Crllly,  who  was  receiver  of  the  old  company,  writes: 

The  company  Is  at  preeent  iDBtalllng  a  new  power  station  and  re- 
habllltatlnjf  the  road.  Inolrdlng  the  laying  of  a  mile  of  track  in  Maaoh 
OhQBk  with  new  70  lb.  T  rails,  and  patting  in  a  mile  of  paving  be- 
tween the  tracks  and  18  Inches  on  the  outside  of  same,  in  Manch 
Chnsk.  When  the  road  Is  overhauled,  as  now  contemplated,  edilng 
some  new  equipments.  It  will  take  In  $60,000  per  annnm  gross  and 
will  be  operated  for  60  p.  o.  of  Its  gross  earnings.  Ool  Harry  C.  Trex- 
ler  of  AUenlown,  Pa  ,  Is  President.  J.  M.  Driesbaoh,  President  of  the 
Mauch  Chunk  Trust  Co.,  is  Secretary  and  Treasurer.— V.  79,  p.  2146. 

Cbateangay  &  Lake  Placid  Rj.—Modifiaation  of  Lease.— 
See  Delaware  &  Hudson  Co.  below.— V.  79,  p.  2696. 

Chicago  City  Ry.— Vote  on  Franchises  and  Municipal 
Otonerih^p.—Ste  State  and  City  Department,  page  1883, 
under  "Chicago"  and  compare  V.  78,  p.ll87.— V.  89,p.  871, 
889. 

Cliicago   Great   Western  By.— Sate  of  Bonds  of  S'ubai- 
diary.— See  Mason  Citv  -i  Fort  D^dge  RR,  below. 
Rtport.—Sie  page     ,_  —V.  80,  p.  649,  il6. 

Cbitago  Rock  Island  &  Pacific  By.-  Engraved  Bonds 
Reaay.—S-pbjer  &  Co.,  24-26  Pine  St.,  announce  that  the  first 
and  refundiLg  mortgage  4  p.  c.  bonds  are  now  ready  for  de- 
livery at  tb^-lr  office,  against  surrender  of  the  temporary  cer- 
tificates.-V,  80,  p.  472. 

Chicago  &  South  Shore  (Electric)  Tt-j.-Sale  Ordered.— 
Judge  AnderEoa  of  the  Uolted  States  Circuit  Court,  at  In- 
dianapolis on  April  8,  ordered  the  foreclosure  sale  of  this 
property.- V.  79,  p.  1023. 

Chicago  Union  Traction  Co.—Municip!Xl  Ownership  Car- 
ries Election.— A.t  the  election  in  Chicago  on  April  4  Edward 
F.  Dauiie,  Democrat,  was  elected  Mayor  on  a  platform  ad- 
vocating immediate  municipal  ownership  of  street  railways. 
The  details  of  the  vote  will  be  found  in  the  State  and  City 
Department  on  page  1382.  The  Mayor  annouacea  his  inten- 
tion to  appoint  a  commission  with  a  man  of  the  first  rank  at 
its  head  io  consider  the  entire  situation,  with  a  view  to  the 
city's  taking  over  the  various  street  railways  of  Chicago  at 
as  early  a  day  as  praoiicable.  He  suggests  a  direct  experi 
ment  with  the  litie  upon  which  the  franchise  already  has 
expired,  the  Chicago  Passenger  Railway  in  Adams  St.,  pro- 
vided Judge  Groescup  will  release  the  line  from  the  in- 
junction proceedings. 

City  to  Akk  for  hids.—The  Committee  on  Local  Transpor- 
tation of  the  Chicago  City  Counuil  has  approved  the  plan  of 
Mayor  Harrison  to  advertise  for  bids  for  the  conslruc- 
tlon  of  street  railway  lines,  to  be  owned  by  the  city,  in  the 
streets  covered  by  the  expired  grants  of  the  Chicago  Passen- 
ger Ry.-V.  80,  p.  1058,871. 

Cincinnati  Dajton  &  Toledo  Traction  £o.— Authorized.— 
At  a  meeting  in  Cincinnati  on  Maroh  80  the  making  of  an 
issue  of  $250,000  preferred  stock  was  authorized  (per  plan  in 
V.  80,  p.  699,  116,)  to  provide  for  the  floating  debt  in  case  a 


sufficient  amount  of  the  stock  fails  to  assent  to  the  payment 
of  the  proposed  assessment.  The  lease  of  the  road  to  the 
Northern  Traction  Co.  will  prohebly  not  go  into  effect  for 
several  weeks.— V.  80,  p,  599,  116. 

CiRciuaati  Northern  RR.— Earnings. — The  results  for  the 
6  months  ending  D/oc.  31  were: 

6  mos.—                             Gross.             Net.  Charges.         Balance. 

1904 $380,240  $72,405  $40,415  BUr.f31,990 

19"j« 410,586          13,749  86,201)  def.   22,451 

-V.  74.  p.  378. 

Col'trado  &  Southern  Rj.—ExtfnsiQn.— The  Fort  Worth  & 
D^^nver  City,  which  is  controlled  by  the  Co'crado  &  Southern 
Ry,  will  be  extended  from  its  present  terminus  to  Galves!- 
ton.  A  bond  ispue  will  be  made  to  provide  for  the  cost  of 
the  new  line.-V.  80,  p.  1174,  1111. 

Consolidated  Railway,  Connecticnt,  Etc.— Ca?/ei  Bonds. — 
The  entire  issue,  $6i>,000,  of  Southbrldge  &  8  urbridge  Street 
Ry.  first  mortgage  5  p  c  bonds  of  18f»7  have  been  called  and 
'i^iil  he  paid  at  103  and  interest  at  the  International  Trust 
Co.,  Boston,  on  May  1. 

Acquisition.Ste  Springfield  Street  Rv.  and  Springfield 
RaUv;ay  Companiea  below.- V.  80,  p.  1234,  1111. 

Delaware  &  Hirdson  Co.— SS, 000,000  Nero  stock  to  Pro- 
vide for  Convertible  Feature  of  $10,000  000  Albany  &  Susque- 
hanna S^s, — Tae  shareholders  will  meet  May  9  to  vote  on 
authorizi»jg  an  increase  of  $5,000,000  ia  the  capi^al  stock  of 
the  D.  &  H  into  which  the  $10,000,000  new  S%  p.  c.  bonds 
author  zed  yesterday  by  the  Albany  &  Sn8queh:inaa  will  be 
convertible  until  April  1,  1916,  at  option  of  holders,  on  the 
baeis  of  $500  stock  for  $1,0C0  of  bonds.  It  is  expected  that  in 
this  manner  the  D.  &  H.  will  evantually  com**  into  possession 
of  the  entire  issue  of  bonds,  which  are  presently  to  bo  offered 
at  par  pro  rata  to  the  stockholders  of  the  D.  &  H.  The  new 
bonds  are  to  be  issued  to  refund  the  |3,U00,000  7  p.  c.  and 
$7,000,009  6  p.  c.  bonds  of  the  Albany  &  Suequehacna,  which 
mature  April  1,  1903.  They  will  be  first  mortgage  40  year 
gold  bonds,  bearing  interest  from  April  1,  19u6,  and  the 
Delaware  &  Hudson  Co.,  by  agreement  endorsed  upon  the 
bonds,  is  to  guarantee  payment  of  principal  and  interest  and 
agree  to  pay  any  State  tax  upon  such  mortgage  bonds.  This- 
refunding  will  effect  a  material  saving  of  interest  (compare 
V  80,  p.  1174). 

Modification  of  Leise.— The  shareholders  will  also  vote 
May  9  on  modifying  the  lease  of  the  Cbateangay  &  Lake 
Placid  Ry.  as  follows: 

So  as  to  provide  that  out  of  the  rental  to  be  paid  by  this  company, 
as  lessee,  so  much  as  Is  necessary  for  the  purpose  shall  be  applied  to 
dividends  upon  the  new  preferred  stock  of  the  lessor  company  Issued 
to  defray  the  expense  of  improvements  in  its  railway  and  payment  of 
its  mortgage  debt.— V.  80,  p.  1174, 1170. 

Denver  Northwestern  &  Pacific  Ry.— Funds  Obtained, — 
President  David  H,  Mc  ffatt,  returning  to  Denver  from  the 
East  on  M^rch  31,  made  the  follo«ving  statement: 

I  have  made  such  satisfactory  arrangements  in  the  Ea^t  as  will  en- 
able me  to  go  on  with  tbe  road  as  I  originally  contemplated.  My 
associates  in  the  East  are  not  connected  with  any  of  the  trunk-line 
railroads,  so  the  stjories  heretofore  published  that  the  Union  Paoiflo, 
the  Chicago  Bock  Island  &  Paclflo  and  Denver  &  Rio  Grande,  respect- 
ively, had  purchased  the  Denver  Northwestern  &  Pacific  are  without 
foundation  in  fact. 

I  expect  to  let  further  contracts  as  soon  as  weather  conditions  will 
permit,  and  hope  to  reach  Hot  Sulphur  Springs  by  July  1,  and  by 
Jan.  Ist  should  have  my  tracks  in  Routt  County  to  receive  shipments 
of  coal.  I  have  assurances  that  I  shall  have  money  as  fast  as  the 
necessities  of  construction  require  to  enable  me  to  go  on  to  Salt  Lake. 
-V.  80,p.  1111,996. 

Detroit  Sottthern  RR.— Notice  to  Bondholders.— Otto  1. 
Bannard,  Chairman  of  the  bondholders'  committee,  gives 
notice  that  after  April  15  no  4  p.  c.  bonds  will  be  received 
for  deposit,  under  the  plan,  by  the  New  York  Trust  Co.,  No, 
26  Broad  St.— V.  80,  p.  1111,  1058. 

Erie  RR.—Neio  Stock  for  Posssible  Conversions. — As  the 
holders  of  the  $10,000,000  4  p.  c.  convertible  bonds  of  1903 
have  the  option  of  exchanging  their  holdings  for  twice  the 
amount  of  common  stock  (rhis  stock  is  now  selling  at  about 
46i>^),  the  company  has  increased  its  authorized  limit  of  oom- 
raon  stock  from  $113,000,000  to  $133,00i',000  to  trovlde  for 
such  conversions  when  sought. — V.  80,  p.  711,  222. 

Franchise  Tax  in  fie^fr  York  State.- Assessment  for  1905. 
—The  State  Board  of  Tax  Commissioners  on  March  29  an- 
nounced the  tax  assessments  for  the  current  year  levied 
upon  the  franchises  of  corporations  operating  in  this  city, 
the  total  amount  being  $802,198,550.  an  itcrease  of  |51,000,000 
over  the  assessments  for  1904.    Some  of  the  amounts  follow: 

Assessments—  1904.  1908. 

Brooklyn  Kapld  Transit  system $25,552,000  $29,560,000 

Manhattan  Railway  Co 50,075,000  59,700,000 

OoneoUdated  Gas  Uo 63,314,500  69,625,000 

Tnrerboroiigh  Rapid  Transit  Co 9,000,000 

New  York  City  Ky.  syst.  m 74,85(',000  79,229,000 

New  York  Telephone  Co 4,592,000  6,100,000 

Brooklyn  Union  Gas  Co 10,665,OoO  12,450,000 

See  fuU  list  in  "New  York  Commercial"  of  March  31.— 
V.  79,  p.  1266. 

Falton  Connly  Narrow  Glange  RR  —May  be  Made  Stand- 
ard Gauge.— The  "  Railway  Age"  of  Chlcig  >  «tates  that  this 
road,  extending  from  Qalesburg  to  West  Hivana,  111.,  81 
mllee,  is  soon  to  be  changed  to  etimdard  gauge. 

For  the  year  ending  June  30, 1904,  the  cross  earnings  were  $65,677; 
net  earnings,  $5,780;  interest  on  bonds,  $;i3,880;  tax»^s,  $2,813;  de- 
ficit, $30,«13.  Capltal'zallOD:  F.  C.  N,  G.  Rv.,  $500,000  stock,  par  Of 
shares,  aZ'':  F.  O.  *:.  Ry..  $1,000,000  In  $10u  shares.  Bonds,  7  p.  0., 
$171,000  of  F.  C.  N.  G  Ry.,  »500,()00  authoilzPd,  due  Nov.  1,1910, 
Hnd  $313,000  F.  C.  K.  Ry.,  $1,000,000  authorlz^id,  due  July  1, 1912. 
President,  T.  M.  Stuart,  and  Treasurer,  F.  R  (irooker,  (Jhtirlton,  Iowa; 
M.  O  Atwood,  Vice  President,  Lewlstown,  111.;  Secretary,  J.  A.  West- 
blade,  LewlBtown.  III. 
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Grand  Trunk  Pacific  fij.— Guaranteed  S  Per  Cents.— 
Tbe  £3,200,000  flrft  mortgage  sterling  bonds  offered  recently 
in  London  by  N,  M.  Rothschild  &  Sons  are  described: 

First  mortgage  sterling  bonds,  guaranteed  as  to  both  principal  and 
Interest  by  the  Gavernaient  of  the  Dominion  ol  Canada,  part  of 
an  amount  of  guaranteed  first  aortgasre  boniilB  to  be  Issued  to  provide 
funds  for  the  construction  of  the  Grand  Trunli  Paolflc  R^vHway. 
Bonds  redeemable  at  expiration  of  fifty  yaars  from  date  of  issue. 
Thay  -will  be  to  bearer,  but  may  be  reptistered  free  of  charge  at  option 
of  holders.  Denominations,  £1000,  A 50 0  and  £100.  Ooapons  pay- 
able April  1  and  Oot.  1  In  Londoa  In  sterling  and  in  New  York  at  the 
exchange  of  &4  h6.  The  company  undertakes  to  pay  all  tan idlan 
taxps  now  or  hereafter  Imposed  In  respect  of  principal  or  inrere.st. 
Scrip  [exchangeable,  after  the  payment  of  the  last  instalment, 
lor  bonds  as  soon  as  they  are  ready  for  delivery]  will  be  issued  with  a 
coupon  payable  on  Oct.  2, 1C05,  for  £1  10b.  p.  c,  representing  the  first 
dividend. 

The  bonds  will  be  farther  secured  by  a  trust  deed  to  be  executed 
forthwith,  constituting  a  first  mortgage  on  "the  railway,  undertaKlni?, 
equipment  and  property,  tolls,  rights  and  franchises  of,  the  company. 
Including  all  equipment  and  property  to  be  thereafter  acquired  by 
the  company  (but  not  Including  branch  lines  exceeding  b  miles  In 
length  or  the  revenues  therefrom  or  the  franchises  In  connection 
therewith  or  such  additional  rolling  stock  ac  may,  with  the  assent  of 
the  Government,  be  deflgaated  and  marked  by  the  company  as  con- 
stituting the  equipment  thereof,  and  not  including  ships  or  any  munic- 
ipal or  provieional  grants  of  land  by  way  of  bonus  or  subsidy  to  the 
Bald  company  other  than  for  railway  purposes)"  [Oomoare  full  state- 
mientin  V.  80,  p.  996.] 

Subscriptions  are  payable  £5  on  application,  £15  on  allot- 
ment, £15  May  4,  £15  Jane  5,  £15  July  6,  £15  Aug.  14,  £16 
Sept.  14;  total,  £95,  or  in  full  on  any  Monday  or  Thursday  at 
disoount  of  2%  p.  c.  per  annum.— V.  80,  p.  1234, 1174. 

Hamilton  Cataract  Power,  Light  &  Traction  Co.— A^of 

.4cg'M(red.— Secretary  and  General  Manager  Wm.  C,  Haw- 
kinB  informs  us  that  his  company  has  not  acquired  control  of 
the  Hamilton  Grimsby  Sc  BeamsvlUe  Electric  Ry.  and  "has 
nothiDg  to  do  with  it  other  than  the  ordinary  dealings  in 
power  supply  matters."— V.  80,  p.  1111. 

Indiana  Illinois  &  Iowa  RR.— Sia;  Months'  Bsport.—The 
results  for  the  six  months  ending  Dic.  81,  19J4,  were  : 

Tear—   Gross.  Net.     Olherinc.  Charges.    Oivs.  (2%).      Balance. 

1901... $665,040  $256,129  $3,^32  $142,058  $100,000  flnr.$I7,403 
1903..  775.415  153,180  2,344  137,242  100,000  def.81,718 
—V.  79,  p.  2747. 

Long  leidnd  RR.— iVeto  President.— Ralph  Peters,  recently 
Chief  Superintendent  of  the  Pittsburgh  Cincinnati  Chicago 
&  St.  Louis  Railway,  has  been  elected  President  of  the  Long 
Island  RR.  Co.,  succeeding  the  late  W.  F.  Potter.- V.  80,  p. 
1111,  997. 

Maion  City  &  Fort  D.tdge  RH.— Mortgage.— A  mortgage 
has  been  filed  to  the  Central  Trust  Co.  of  New  York,  as 
trustee,  to  secure  an  issue  of  $12,000,000  of  50-year  4  per  cent 
gold  bonds  of  |l,000  each,  dated  June  1,  1906,  interest  pay- 
able June  1  and  Dae.  1.  The  mortgage  will  cover  as  a  first 
lien  all  of  tbe  378  miles  owned.  The  bonds  will  be  is- 
sued to  the  syndicate  which  in  1901  acquired  all  of  the 
stock  and  bonds  of  the  road  then  running  from  Mason  Cify 
to  Fort  Dodge,  la.,  92  miles,  in  the  interest  of  the  Chicago 
Great  Western  and  extended  the  same  to  Council  Bluffs,  etc, 
The  $1,380,000  old  6  per  cent  bonds  on  the  92  miles  originally 
owned  will  be  retired.  Compare  Railway  and  Industrial 
Section,  pages  279  and  328. 

Bonds  Sold.  —Blair  &  Co.  and  Simon  Borg  &  Co.  have  par- 
chased  the  ab  nvedescribed  $12,000,000  fi.-st  mortgage  48,  se- 
cured on  the  Omaha  main  line'iof  the  Chicago  Great  Western. 

The  road  is  leased  for  100  years  to  the  Chicago  &  Great 
Western,  with  the  net  earnings  as  rental.  Any  surplus  after 
payment-,  of  4  p.  c.  interest  on  the  bonds  is  to  be  held  in  trust 
by  the  Great  Western  for  payment  of  future  coupons.  It  is 
also  provided  tu^it  Uif  Mason  City  &  Ft.  Dodge  is  to  receive 
60  p.  c.  of  all  the  earnings  from  all  business  Interchanged 
with  the  Chicago  Great  Western.— V.  78,  p.  1782. 

MagsachnsetTs  Electric  Companies.  —  ConsoZtda^ion  of 
Subsidiaries.— The  Massachusetts  Railroad  Commission  has 
authorJz'^d  the  Georgetown  Rowley  &  Ipswich  Sf.  Ry.  Co.  to 
increase  its  capital  stock  from  $180,000  to  $240,000  In  order  to 
purchase  the  Haverhill  Georgetown  &  Danvers  Si.  Ry.,  by 
exchange  of  stock,  share  for  share.— V.  80,  p.  1235,  997. 

Metropolitan  West  Side  Elevated  Ry.— Riport.— The  re- 
EUlts  for  the  year  endieg  Feb.  28  were: 

Tear.         Gross.  Net.  Other  inc.     Charges.       Bal.,  sur. 

1904-5... $2. ltiO.941  $l,09ti,281  $5,553  a8e0,409  $211,425 
1903-4...   2,147.153  1,104,816  6,030  894,746  216,100 

—V.  80,  p.  1039,  872. 

Moutreai  Bridge  Co.— Proposed  Legislation.— Sioret&ry  L. 
A,  Giobeusky  of  M  )atreal  anaoancsd  that  appl  catioa  w  u  d 
be  made  to  the  Parliament  of  Canada  at  this  Bssslon  for  tbe 
passing  of  an  Act  authoriziog  the  company  to  purchase  th--- 
property,  rights  and  franchises  of  the  Montreal  &  LougUs^-uii 
Bridge  Co.  or  toamalgamate  wich  said  company,  to  re  arrange 
the  stare  capital,  aod  to  increase  the  bonding  powers  of  the 
company;  to  Huthorize  a  change  in  tbe  proposed  site  of  the 
bridge,  and  to  fix  a  date  for  its  completion. 

NatiouBl  RR.  of  Mexlca.- iVet«  Directors.  -The  board  has 
been  ch»nged  as  follows: 

Retired  -E.  C.  Henderson,  J.  N.  Navairo,  W.  Q.  Raoul  and  G.  W. 
wiokershan),  M.  de  Iturbe  and  J.  de  Landa  y  Esoandon, 

New  Director* -Joseph  P.  Cotton  Jr.,  M.  M.  Reyn'>ld-i  Jose  M.  de 
Landero,  Pablo  Macedo.  Santiago  Mendez  and  Oayetatio  Rimaro. 

iJe-eiec(€d— E.  N.  Brown.  QmUermo  de  Landa  y  E=<oandou,  O.  n. 
Dodge,  Adrian  iMOlln  Jr..  L  F.  Loree,  J.  G.  Metcalfe,  Charles  H. 
Tweed,  Emhlo  Velasoo  and  Jamea  N.  Wallace.— V.  la,  p.  1442. 1450. 

New  York  .New  Haven  &  Hartford  RR.— Negotiations 
Touchir.g  New  York  Or.torio  &  PF&st.r/i.— Pre8i.>'eut.  Mellen 
issued  a  statement  on  April  1   stiyirg  in  substacce: 

Mr.  Mellen  notes  \»lth  regret  the  recent  newspaper  statementa 
regarding  negotiations  tor  the  transfer  of  the  control  of  the  New  York 


Ontario  &  Western  Hallway.  Knowing  the  desires  of  many  identified 
with  the  Interests  of  his  own  road  ard  the  New  York  Centra),  he  is 
trying  to  discover  a  way  to  establish  snch  a  relationship  between 
the  two  roads  that  it  will  be  nnni-oeesary  for  his  own  road  to  maintain 
lines  west  of  the  Hudson  River.  He  has  repeatedly  stated  his  opinion 
that  it  was  a  question  of  terms  only  whether  or  not  the  Ontario  & 
Western  control  should  be  retained.  That  control  was  purchased 
purely  for  protection,  and  if  satisfactory  protection  can  be  given 
there  is  no  reason  in  his  judgment  why  the  control  should  not  be 
parted  with.  On  his  own  responBiblllty  and  with  the  approval  of 
large  interests  in  both  properties,  but  without  any  authority  from  hia 
directors,  he  is  endeavoring  to  remove  some  of  the  dlffloultles  that  He 
in  thelway  ofja  negotiation  for  the  surrender  of  the  Ontario  <fc  Western. 

In  a  statement  made  before  the  Railroad  Committe9  of  the 
House  of  Representatives  on  Mar.  30,  President  Mellen 
referred  to  the  surveys  which  were  recently  made  across 
Connecticut  (by  the  New  York  Central  &  Hudson  River  RR, 
Co.,  from  Brewsters,  N.  Y.,  via  Danbury  to  Hartford  and 
Springfield,  and  urged  that  tne  home  line  should  be  pro- 
tected from  outside  oompstition  by  such  restriclions  as  re- 
quire the  promoters  of  trolley  lines  to  prove  the  necessity 
tor  additional  transportation  facilities  before  they  can  build. 

Poughketpsie  Bridge.— Pcesa  reports  state  that  the  com- 
pany Is  about  to  rebuild  the  Poughkeepsie  bridge. 

Acquisition.— See  SpriHgfisli  Street  Ry.  below.— V,  80, 
p,  lli2,  872. 

New  York  Ontario  &  Western  Rj.—Negotiations.-Sse 
N.  Y.  New  Haven  &  Hartford  RR.  above.— V.  80,  p.  1112, 872. 

Northern  Seenritiee  Co.— Opinion  Filed.— The  opinion  of 
the  Uoited  States  Supreme  Court,  written  by  Chief  Justice 
Fuller,  upholding  the  pro  rata  distribation  of  the  company's 
assets,  was  filed  on  Monday  of  this  week.  The  Court  at  the 
same  time  banded  down  its  decision  denying  the  motion 
made  on  March  17  for  the  immediate  issuance  of  the  man- 
date by  the  Hill  interests,  who  desire  to  proceed  to  carry  out 
as  speedily  as  possible  the  pro  rata  plan  announced  some  time 
ago.  The  Court  fixed  April  17  as  the  time  when  the  mandate 
should  issue  and  remanded  the  cause  to  the  Circuit  Court  for 
the  District  of  New  Jersey,  with  directions  to  dismiss  the  bill 
applying  for  an  injunction.  The  opinion  concludes  as  fol- 
lows :  "In  fine,  the  title  to  these  stocks  having  intentionally 
been  passed,  the  former  owners,  or  part  of  them,  cannot  re- 
claim the  specific  shares,  and  must  be  content  with  their 
ratable  proportion  of  the  corporate  assets." 

It  is  given  out  that  no  further  legal  obstacles  will  be  inter- 
posed by  the  Harriman  interests,  so  that  the  distribution 
may  be  made  promptly  as  soon  as  the  mandate  is  issued  on 
April  17.    See  V.  80,  p.  1069,  600,  118. 

Peoria  &  Eastern  Rj.—f^ix  Months'  Report,— The  results 
for  the  six  months  ending  D^c.  31  were: 

6mo8.—  Cross.  Net.  Charges.       Bal.,  sur. 

1904 $1,527,522        $126,899        *2«7,4sil        $159,418 

1903 1,546,016  366,239  267,476  98,763 

Dividends  on  the  $4,000,030  income  bonds,  not  included  in 
charges  above,  call  for  $80,000  (2  p.  c.)  for  the  six  months, — 
V.  79,  p.  699. 

Raleigh  &  Pamlico  Sonnd  RR.— Bonds  Offered,— C.  Ras- 
sell  Sage  &  Co.  of  this  city  are  offering  a  small  lot  of  first 
mortgage  80- year  5s  at  913^  and  interest. 

The  mortgage  la  limited  to  $1,320,000;  issuable,  93>,000.  date 
of  Issue  Feb.  25, 190«,  due  Jan.  1, 1931  (no  option);  interest  payable 
July  1  and  Jan.  1  at  Knickerbocker  Trust  Co.,  trustee;  denomination, 
*1,000.  Authorized  capital  stock,  common,  $s)o0,000;  preferred, 
$IUO,000;  par  of  shares,  $100.  President,  J.  M.  Turner ,  Raleigh,  N. 
O.    See  V.  78,  p.  1498. 

St.  Louis  &  San  Francisco  RE,.— Called  Bonds.— Eleven 
($11,000)  first  mortgage  6  per  cent  bonds  of  the  Fort  Smith 
&  Van  Buren  Bridge  Co.  will  be  paid  Oct.  2, 1935,  by  the 
Mercantile  Trust  Co,,  trustee.— V.  80,  p.  1112,  601. 

Southern  Indiana  Ry.— Bonds  Offered.— The  Mercantile 
Trust  Co  and  Francis  Bros.  &  Co.,  both  of  St.  Louis,  are 
offering  at  95  and  interest  f  200,000  of  first  mortgage  gold  4g 
ot  1901  at  95  and  interest,- V.  80,  p.  652,  118. 

Springfield  Railway  Companies.- Sfaitts  of  New  Com- 
pany.—This  company,  which  will  hold  control  of  the 
Spricgfield  (Mass.)  Street  Ry.  Co.  (see  that  company  below), 
will  be  orgaaizjd  under  an  agreement  which  provides  : 

(1)  For  board  of  trustees  consisting  of  Frederick  Harris,  A.  Wlllard 
Damon,  James  J.  Storrow,  Charles  S.  Mellen,  D.  Newton  Barney, 
William  Skinner  and  Charles  F.  Brooker. 

(2)  For  acquiring  the  whole  or  a  majority  of  the  capital  stock  of 
the  BprinRlltfid  Street  Railway  C.\  and  thw  Ispuanoe  of  the  saia  pre- 
ferred phirea  >>f  the  Springfield  Railway  Companies  In  the  proportion 
o;  $  "^0  (l»e  shares)  for  each  share  of  the  capital  stock  of  the  Spring- 
field Srreet  Ry.  Co. 

(31  The  preferred  stock  is  a  preferred  claim  up  to  $105  per  share 
against  all  the  propery  andearnlng't  held  by  ihs  Sprlngtield  Riliway 
Companies,  aud  Is  entitled  to  outnuiutive  dividends  la  equal  semi  annual 
Inataluients  on  Jan.  1  ai:d  .Tuly  I  in  each  year;  the  first  payment  of 
$2  per  share  to  be  paid  on  July  1,  1905 

(J)  Tbe  paymisnt  of  dividends  to  the  extent  of  4  per  cent  per 
annum  aud  the  principal  (In  case  of  call  or  liquidation)  to  tbe  sum  of 
$'05  per  share  of  Bfrla  preferred  shares,  is  guaranteed  by  the  Con- 
solidated Railway  Co.  (of  Conneotloat).  Th9  trustees  have  the  right, 
on  due  notice,  to  call  and  retire  the  entire  Insna  of  preferred  stock  at 
105  and  accrued  dividends  on  Jan.  1, 1906,  or  on  any  dividend  date 
therealter. 

Sprinetleld  ( Xass.)  Street  Rj.— Option  to  Sell,— All  share- 
holders who  desire  to  sell  their  stock  to  the  Consolidated  Ry. 
Co.  (N  Y,  N.  H.  &  H,  RR  Co.)  interests  on  the  terms  stated 
last  week  are  notified  to  dep  islt  their  h.^liinga  with  the  Third 
Natiocal  Bank  of  Springfield  on  or  before  April  15,  signifying 
their  choice  as  to  tho  form  in  which  payaent  is  desired.  Com- 
pare Springfield  Riilway  Compaales  above  and  V.  80,  p.  1238. 

Toledo  JMarjthail  &  Northern  RR.— iVew  Enterprise— 
Mortgage. — Tnis  company,  which  on  Feb.  3  filed  papers  sat- 
isfying the  mortgage  for  $1,800,000  made  on  Jan.  19,  1904, 
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has  made  a  new  mortgage  to  the  Enicberbccker  Traat  Co.  of 
Ne^w  York,  as  irustee,  to  secnre  $#,COO,000  5  p.  c.  gold  bonds 
of  $1,000  each,  dated  Jan,  15,  1805,  and  due  Jan.  15,  1955  (or 
19:6?),  lut  sutject  to  call  on  any  interest  day  when  drawn 
by  lot;  interest  payable  Jaly  15  and  Jan.  15  at  cflBje  of 
trastee. 

Tlie  oompary  proposes  to  conetruot  a  steam  road  from  Bay  City, 
Mich.,  ro  Mo!itpel!f-r,  O  ,  200  miles.  Snrveys  have  been  made  tor  the 
entire  route,  »t)d  ihe  line  will  be  bnllt  over  the  old  "Ooldwatet"  ^rade 
in  Mlpblgan.  H.  E.  Holtou  Is  President,  W.  G.  Gregg,  Vloe  Preeldent; 
J.  W.  Houston,  Secretary  and  Treasurer.    Office,  Marshall.  Mich. 

Union  PiCSflc  RR.~New  Pief erred  Stock.— The  share- 
holders will  vote  May  5  npon  increasing  the  preferred  stock 
by  the  auaontt  of  |100,000,000  and  of  authorizing  the  issue  of 
such  additional  stock  from  time  to  time  as  needed,  thus  mak- 
ing the  authorized  capital  stock  $398,1 78, 70f>,  consisting  of 
1200,000,000  of  preferred  and  |196. 178,700  of  common  stock. 

The  official  notice  to  tbe  shi  reholders,  which  is  ^iven  In 
full  in  our  advertisement  columne,  says  in  pert: 

Of  the  $100,000,000  first  Hen  convertible  bonds  origlnaUy  Issned, 
*54.255,000  have  been  converted  up  to  date  Into  ocmmon  stock,  and 
it  Is  assumed  that  the  remainder  ■will  likewise  be  converted  before 
May,  1906.  Fixed  charges  have  thereby  been  greatly  diminished  aiid 
the  equity  behltd  the  preferred  stock  correspondingly  increased,  and 
■with  the  enhanced  credit  of  your  compacy  the  msrket  value  Of  the 
preferred  stock  Is  and  for  some  months  has  been  about  par. 

This  situation  enables  the  company  to  pursue  the  wise  policy  which 
requires  that  a  corporation  whenever  possible  should  finance  at  least 
a  part  of  Its  capital  rfqulrements— especially  such  as  arise  In  connec- 
tion with  the  acquisition  of  stocks  of  other  companies— through  the 
Issue  of  stock  rather  than. through  the  creation  of  fixed  Interest-bear- 
ing obligations.  The  advantages  of  such  a  policy  are  obvious,  and 
win  inure  to  the  benefit  of  the  holders  of  both  common  and  preferred 
stock  in  that  the  creation  of  additional  bonded  Indebtedness  ranking 
and  carrying  fixed  charges  ahead  of  the  stock  may  be  avoided  and  the 
credit  and  position  or  the  company  further  advanced.  Your  company, 
moreover,  will  be  placed  In  a  pcsltlon  admitting  in  due  time  of  a  more 
liberal  attitude  towards  the  distribution  of  its  surplus  income. 

As  the  common  share  capital  has  been  and  will  be  further  added  to 
by  the  convert-Ion  of  rhe  convertible  bonds,  your  directors  are  of  the 
opinion  that  the  common  stock  should  not  in  the  near  future  be  still 
further  increased;  they  do,  however,  consider  it  prudent  that  your 
company  should  prepare  at  this  time  to  finance  coming  requirements 
through  issue  of  preferred  stock,  at  par,  when  practicable,  to  an  ex- 
tent re-establishing  the  formerly  existing  proportions  between  the 
oommon  and  preferred  stock. 

The  directors  therefore  recommend  an  increase  of  |100,- 
000,000  in  the  authorized  issue  of  preferred  stock,  equal  in 
every  respect  to  the  preferred  stock  at  present  outstanding. 
The  precis  e  purpose  to  which  the  new  money  is  to  be  applied 
is  not  made  public,  but  it  is  apparently  suggested  by  the 
statement  in  the  foregoing  notice  that  a  company  "should 
finance  at  least  a  part  of  its  capital  requirements— c*pfC'"aZ/y 
»uch  as  arise  in  connection  with  the  Uiquiaition  of  stocks  of 
other  companies — through  the  issue  of  stock  rather  than 
through  the  creation  of  fixed  interest-bearing  obligations," 
also  that  the  directors  "consider  it  prudent  that  your  com- 
pany should  prepare  at  this  time  to  finance  coming  require- 
mentB  through  issue  of  preferred  stock."  The  reference  to 
possible  distribution  of  surplus  income  is  also  significant, 
f  It  is  also  thought  that  with  a  portion  of  the  issue  the  com- 
pany may  finance  its  purchase  of  $25,000,000  of  Atchison 
stock  and  the  acquisition  of  control  of  the  San  Pedro  Los 
Angeles  &  Salt  Lake  Ry.,  the  payments  on  account  of  the 
latter  invesfment  to  June  80,  19C4,  having  aggregated  $14,- 
960,000.  The  rumors  of  an  alliance  with  the  New  York  Cen- 
tral and  Chicago  &  North  Western,  although  persistently 
denied,  are  also  brought  to  mind  in  this  connection.  An- 
other theory  is  that  the  Chicago  Milwaukee  &  St.  Paul  stock 
ia  the  ccmpany  a  large  interest  in  which  will  be  acquired, — 
V.  80,  p.  1060,  652. 

Vera  Cruz  &  Pacific  UR.—Sale  of  Bonds— Reduction  of 
Capital  8tock.— The  enthe  issue  of  $7,000,000  bonds  is  now 
outstanding,  the  reserved  $1,000,000  of  bonds  having  recently 
been  withdrawn  from  the  trustee  and  sold.  Steps  are  now 
being  taken  to  reduce  the  capital  stock  (all  owned  by  the 
Government  of  Mexico)  to  $1,000,000,  and  this,  we  are  in- 
formed, will  be  accomplished  on  or  before  May  1  next. — V. 
79,  p.  1648,  2644. 

Wabagh-Pittsbnrgh  Terminal  Vj.—Ouarantv ^Pledge  of 
Stock,— See  Wabash  RR.  beJow.— V.  80,  p.  1231,  873, 

Wabasli  RR. — Sale  of  Notes.— It  was  announced  on  April  1 
that  the  company  has  sold  to  William  A,  Read  &  Co.  and 
George  P.  Butler  &  Brother  $10,000,000  4^'  p.  c.  5-year  gold 
notes,  out  of  a  total  authorized  issue  cf  $17,000,000,  to  be 
dated  May  1 ,  1 905,  and  to  be  redeemable  by  the  company  on 
any  interest  date  prior  to  maturity  at  par  and  Interest,  upon 
sixty  days'  notice.  The  l£sue  is  to  be  secured  by  a  mortgage 
But  ject  to  existing  liens  on  all  the  lines  of  the  company  east 
of  Chicago  not  covered  by  thedebeijture  mortgage,  including 
the  main  line  between  Chicago  and  Toledo  and  the  line 
between  New  Haven  and  BatJer  and  the  leasehold  interest  in 
the  Grand  Tiuuk  lines  between  Detroit  and  Buifylo. 

The  notes  are  secured  also  by  the  deposit  as  colIai;eral  of 
all  the  bonds  to  be  issued  under  tte  authorized  issue  of 
$15,000,000  new  general  mortgage  5-year  5  p,  c.  gold  botdt  of 
the  Wheeling  &  Lhke  Erie  RR.  Co,,  junior  to  existing  mort- 
gages, and  guaranteed  by  the  Wabash  Pittsburgh  Terminal 
Ry.  Co. ;  also  t  f  notes  cf  the  Wabash-Pittebnrgh  Terminal 
Ry.  Co.  secured  by  the  pledge  of  all  the  Pittsburgh  Terminal 
RR.  &  Coal  Co.  stock  of  a  par  value  of  $14,000,000.  [Sse 
particDlars  in  V.  80,  p.  1231  ] 

"The  ultimate  appropriation  of  the  proceeds  of  these  notes 
is  principally  for  the  purpose  of  expanding  the  facilities  of 
tte  Wabaeh  RR,  Co.  and  the  Wheeling  <%  Lake  Erie  RR,  Co. 
to  meet  the  demands  of  increased  tnffij  conbigned  to  and 
from  the  Pittsburgh  district."    The  notes  are  offered   to  the 


public,  deliverable  May  15  at  985^  and  interest.— V.  80,  p. 
1286,  1175. 

Washington  Terminal  Co.— Bonds  Sold.— Brown  Bros,  & 
Co.  and  Alex.  Brown  &  Sons  have  purchased  $10,000,000  of 
the  Washington  Terminal  Co.  first  mortgage  3>^  per  cent 
gold  bord?,  due  Feb,  1,  1945 ;  United  States  Trust  Co.,  trns- 
tee.  The  bonds  are  endorsed  with  a  guaranty  of  principal 
and  interest  by  the  Baltimore  &  Ohio  RR,  Co.  and  the  Phila. 
Baltimore  &  Wash,  RR.  The  rentals  paid  by  the  several 
railroad  companies  will  be  largely  in  excess  of  the  interest 
rfquirement.  The  authorized  issue  of  bonds  ia  $12,000,000, 
but  the  ,$10,000,000  sold  is  all  that  will  be  issued  for  some 
time,  the  remaining  $2,000,000  being  reserved  for  additions 
and  extensions.  It  is  expected  that  a  public  cfifering  of  tire 
bonds  will  shortly  be  made  by  Brown  Brothers  &  Co.  and 
Harvey  Fisk  &  Sols  in  N.  Y.,  Brov^n  Brothers  &  Co.  in  Phila- 
delphia and  Alex.  Brown  &  Sons  in  Baltimore.  See  further 
particulars  ia  V.  80,  p,  1176,  652. 

Western  New  York  &  Pennsjlrania  Ry.— Bepor^~The 
results  for  the  calendar  year  were: 

Tear—           Grost.              Ket.  Charges.    Ext'y  Exp.  Bal.,  def. 

1904 $■^,341,975  $277,598  $1,239,270    $227,112  $1,188,784 

1903 5,685,787  473,205  1,142,969      647,635  1,317,399 

— V.  78,  p.  1499. 

Western  Pacific  Ry.—Profir«s8i»!gr.— Arrangements  fcr 
the  financing  of  this  new  project  are  reported  as  completed, 
and  progress  is  being  made  in  laying  out  the  route  between 
Salt  Lake  and  Oakland,  opposite  San  Francisco.  Walston  H. 
Brown  &  Bros,,  it  is  understood,  will  have  the  general  con- 
tract for  the  construction  of  the  line, — V.  79.  p.  3749. 

Wheeling  &  Lake  Erie  RB,.—New  General  Mortgage.— See 
Wabash  RR.  above.— V.  80,  p.  1236,  219. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co.— Removal  of  General  Offices  to  Mil- 
waukee.—Tte  general  offices,  now  located  in  the  New 
York  Life  Building  at  Chicago,  will  be  removed  on  or  about 
May  1  to  Milwaukee,  thus  transferring  the  offices  of  Vice- 
President  and  General  Manager,  Controller,  Assistant  Treas- 
urer, accounting  and  credit  departments,  etc. — V.  80,  p.  1113. 

American  Car  &  foundry  Co.— Barnings.-The  following 
official  statement  was  issued  on  Thursday: 

Net  earnings—  19C4-05.         1903  04.        1902-03. 

Three  months  ending  Feb.  28....  $536,000       $5^2.433       $1,426,108 
Ten  months  ending  Feb.  28 1,893,237      4,173,746         5,900,970 

The  dividend  as  declared  for  the  quarter  payable  May  1, 
1905,  viz.,  1%  p.  c.  on  the  preferred,  calls  for  $525,000  ;  divi- 
dends for  six  months  (b}4  P-  c.)  amount  to  $1,575,000.— V.  80, 
p.  118. 

American  Caramel  Co.— Common  Stock  Dividend.— The 
company  has  resumed  the  payment  of  dividends  on  the  com- 
mon stock,  declaring  IJ^  per  cent,  payable  May  1.  The  last 
payment  on  this  stock  was  made  in  December,  1902.  The 
preferred  stock  has  received  regular  quarterly  dividends  of  2 
per  cent  in  January,  April,  July  and  October. — V.  78,  p.  1960. 

American  Cotton  Co. — Sale  May  26.— Default  having  oc- 
curred on  the  interest  due  Oat.  1,  1904,  on  the  6  p.  c  gold 
debentures  of  1902,  the  Central  Trust  Co.  of  New  York, 
trustee,  upon  request  of  holders  of  a  majority  interest  of  the 
bonds,  has  declared  the  principal  and  interest  of  the  bonds 
due  and  payable  and  gives  notice  that  it  will  on  May  18, 
through  Adrian  H.  Mnller  &  Son  at  the  New  York  Real 
Estate  Sales  Rooms,  14  and  16  Vesey  St.,  sell  the  property  at 
auction  to  the  highest  bidder.  See  reorganization  plan  in 
V.  79,  p.  787.— V.  80,  p.  118, 

Beech  Creek  Coal  &  Coke  Co.— Bonds  Offered.-  Kean,  Van 
Cortlandt  &  Co.  are  offering  at  983^  and  interest,  by  adver- 
tisement on  another  page,  the  unsold  portion  of  $2,000,000 
first  mortgage  0  p.  c.  sinking  fund  gold  bonds,  due  June  1, 
1944,  but  subject  to  call  for  sinking  fund  at  par  and  interest, 
beginning  Jane  1, 1907;  principal  and  interest  guaranteed  by 
the  Pennsylvania  Coal  &  Coke  Co.  Issue  limited  to  $3,000,- 
000.    A  circular  says: 

These  bonds  are  secured  by  a  first  mortgage  (•ubjeot  only  to  an  ex- 
isting mortgage  debt  ot  the  Chest  Creek  Land  &  Improvement  Co,,  ag- 
gregating $240,C00)  npon  approximately  28,000  acres  of  coal  lands 
held  in  fee  and  4,000  acres  of  coal  lands  held  under  lease,  sliuaTed  in 
the  counties  of  Cambria.  Indiana  and  Olearlleld,  Penn.  The  Baech 
Creek  Coal  &  Coke  Co.  shipped  during  its  last  fiscal  year  J, 67fi. 194 
gross  tons  of  bituminous  coal  to  markets  reached  via  the  New  York 
Central  &  Hudson  Klver  RR.  The  company  has  entered  into  a  con- 
tract for  25  years  from  1901  with  the  New  York  Central  &  Hud.son 
River  RR.  Co.  for  the  sale  to  that  railroad  of  a  minimum  of  500,000 
tons  yearly  Gross  earnings  for  fiscal  year  1904,  $2,299,951;  operat- 
ing ezpenEes,  $1,641,832;  net  earnings,  $655,122;  interest  charges, 
$128,600;  surplus,  $626,522. 

See  form  of  guaranty  and  other  facts  in  V.  79,  p.  1706. 

Berlin  (Pnper)  Mills  Co.,  Berlin,  N.  R.— Bonds  Offered,— 
H.  W.  Poor  &  Co.,  New  York  and  Boston,  are  offering  at  par 
and  Interest  by  advertisement  on  another  page  the  un- 
sold portion  of  an  issue  of  $2,750,000  first  mortgage  5  p,  o 
serial  gold  bonds,  dated  Aug,  1,  190a,  and  payable  $100  COO 
yearly  Aug,  1,  1905  to  1930,  Inclusive,  and  $150,000  Autr.  1, 
1931.  Tne  company's  new  pliut  at  Berlin,  N.  H.,  was  com- 
pleted in  August,  1904,  and  therefore  contributed  duiog 
only  five  months  to  the  earnings  of  the  fiscal  year  ending 
Nov.  80,  1904.  The  net  eurninga  of  that  year,  ho(^ever,  were 
$480,319  ;  deducting  the  interest  on  bonds  and  fl  mating  debt, 
$141,569,  there  remained  available  for  payment  of  Instaliueat 
on  maturing  bonds  and  for  dividends  $338,750.  In  addition, 
timber  cut  from  the  mortgaged  premisej  applicable  only  to 
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payment  of  bonds  has  averaged  over  $50,000  yearly  for  the 
past  seven  years.    A  circular  says  : 

The  Berlin  Mills  Co.,  mannfaoturer  of  lumber,  wood  pulp  and  news- 
paper, has  been  In  sncoessfal  operation  for  half  a  century  and  under 
present  management  over  thirty  years.  It  occupies  a  position  of  ab- 
Bolute  Independence  from  Its  abundant  supply  of  raw  material  to  its 
finished  pro3uot ;  has  quick  assets  largely  In  excess  of  bonded  debt  ; 
shows  large  margin  of  earnings  over  Interest  and  preferred  stock  divi- 
dend, and  Is  second  to  no  company  in  the  world  In  low  cost  of  its 
production.  The  valuation  of  the  property  mortgaged  to  secure  this 
Issue  of  $2,750,000  is  $6,650,000.  The  new  Iftd  ton  paper  mill  com- 
pleted in  1904  is  unsurpassed  In  construction,  effloleney  and  economy 
of  operation.  The  timber  laixds  are  alone  an  asset  in  exceas  of  the 
bonded  debt,  In  addition  to  which  the  company  owns  water  powers  at 
Berlin  and  Gorham,  N.  H  ,  developed  to  24,000  H.  P.  Surplus  and  re- 
serve over  all  liabilities,  $4,000,000. 

TOTAL  CAPITALIZATION,  $5,950,000.  

Pref.  stock,  full  paid  $100  a  ehare,  6  p.  o.  oumalatlve,  re- 
deemable at  $120  a  share.... $500,000 

Common  stocl',  full  paid  $i00  a  share 2,000,000 

Bonds  seourea  by  first  mortgage  dated  Jan.  2, 1899,  payable 
$50,C0f;  yearly , .     700,000 

Bonds  secured  by  first  mort.  dated  Aug.  1,  1902  (this  iSBue). 2,760,000 

Compare  V.  75,  p.  795,  1038. 

Boston  Towboat  Co.—  Dividends  Resumed.— Dividends  have 
been  reeumed,  |l  per  share  (1  p.c.) having  been  paid  on  Apr.  1 
to  stockholders  of  record  March  20.  The  last  dividend  de- 
clared was  $1  59  {1}4  p.  c.)  paid  Jan.  1,  1904.  See  V.  78,  p. 
1394,  2331. 

California  Beet  Sugar  &  Beflnlng  Co.— Sae  Sugar  Factors' 
Co.  below.— V.  66,  p.  1236. 

Canadian  (General  Electric  Co.— ZVeio  Stock -Option.— 
The  shareholders  will  vote  April  18  on  increasing  the  capital 
stock  from  $3X00,000,  of  which  $300,000  is  preferred  and 
$2,7(0,000  is  common  stock,  to  $5,000,C01,  by  the  creation  of 
12,000,000  additiontil  common  stootr.  It  is  not  at  present 
proposed  to  issue  more  than  9,0.0  shares  ($900,000),  which 
will  be  offered  to  the  shareholders  of  common  stock  in  the 
proportion  of  one  share  to  three  of  their  holdings  at  a  pre- 
mium rate  of  $125  for  each  $100  share.-  V.  80,  p.  1837. 

Chesapeake  &  Potomac  (Bell)  Telephone  Co.— Report — 
The  results  for  the  calendar  year  ware: 

Tear—          Gross.  Expenses,        Net,  Charges.  Balance. 

1904 $1,468,644  $1,450,815  $17,829  $232,053  def.*214,224 

1903 1,263,832  1,076,437  187,395  184,752  eur.  2,643 

-V.  7?,  p.  1547. 

Claett,  Peabody  &  Co,,  Troy,  N.  Y.— Increase  of  Stock.— 
This  company,  manufacturing  shirts,  collars,  etc.,  has  filed 
at  Albary  a  certificate  of  increase  of  capital  stock  from 
16,000,000  to  $7,003,000.  Of  the  new  issue,  half  is  to  be  pre- 
ferred and  half  common  stock.    Compare  V.  73,  p.  140. 

Contra  Costa  Co.,  Oakland,  Cal.— Bond  Sale.— The  com 
pany  is  reported  to  have  sold  to  Hazelton  &  Co.,  San  Fran- 
c  SCO,  its  $1,000,000  2d  mortgage  5  p.  c.  $1,000  gold  bonds 
dated  May  5,  1903,  and  due  Jan.  1,  1915  (V,  76,  p.  1803).    The 
first  mortgage  is  for  |2,000,000,— V.  80,  p.  1177. 

Corn  Prodnctg  Co.  —  Annual  Meeting  —  Semi-Annual 
Statements— Status.— At  the  annual  meeting  on  M;  rch  28  a 
resolution  was  adopted  requiring  the  company  to  publish 
semi  annual  statements,  as  desired  by  Mr.  Louderback  and 
other  large  stockholders.    President  Matthiessen  said: 

Glucose  prices  during  the  past  year  were  low,  and  It  was  impossible 
to  make  large  profits.  The  general  conditions  in  ihe  glucose  trade  of 
late  have  not  been  favorable.  Demand  for  glucuse  has  fallen  off 
some,  especially  In  the  brewing  trade.  The  principal  trouble,  how- 
ever, has  been  the  increased  oompetiilon.  The  same  statement  would 
apply  to  the  starch  buslress.  A  great  deal  of  new  competition  has 
originated  in  the  starch  trade  during  the  past  two  years.  Clothing 
definite  has  been  decided  in  regard  to  rebuilding  the  Oswego  plant, 
which  was  destroyed  by  fire  the  past  year.  This  plant  was  partly  cov- 
ered by  insurance,  but  its  destruction  caused  considerable  loss  to  the 
company  by  Interrtrlng  with  operations.  The  New  York  Glucose  Co., 
49  per  cent  of  whose  stock  is  owijed  by  our  company,  has  been  in  ex- 
istence about  three  years,  and  during  that  time  it  has  paid  eleven 
dividends,  amounting  to  9  p.  c,  all  told.  These  were  paid  during 
1904,  none  having  been  paid  since  last  December. 

No  material  progress  has  been  made  In  the  matter  of  guaranteeing 
the  interest  and  principal  on  the  bonds  of  the  subsidiary  companies, 
lor  which  the  bondholders  have  been  asked  to  assent  to  a  lower  rate 
of  interest  (V.  80,  p.  11[>).  Some  of  the  bondholders  want  the  com- 
pany to  guarantee  higher  rates  than  those  contained  in  ;  he  proposi- 
tion. During  the  past  year  2  pur  cent  was  paid  on  the  common  stock 
of  the  Glucose  Sugar  Refining  Co.,  of  whose  stock  92  per  cent  Is  held 
by  the  Corn  Products  Co. 

Touching  the  New  York  Glucose  Co.,  the  latter's  General 
Manager,  Mr.  Walder,  said: 

The  New  York  Glucose  Co.  is  spending  a  large  amount  of  money  on 
Its  plant.  The  sum  of  $150,000  is  being  spent  on  the  builers  alone, 
with  a  view  of  doing  away  with  the  smol.e.  This  step  was  necessary 
on  account  of  complaints  made  bv  residents  along  Riverside  Drive 
about  too  much  smoke.  The  New  York  Glucose  Co.  is  a  stockholder 
In  the  Corn  Products  Co.,  and  it  is  hardly  possible  that  we  are  trying 
to  down  ourselves,  being  owners  of  the  Corn  Products  stock,  although 
both  0(  mpanles  are  competitors. 

William  W.  Heaton  has  been  elected  Treasurer  to  succeed 
Benjamin  Graham,  James  A.  Blair  and  W.  H.  Nichols  re- 
cently resigned  as  direotorp.    The  board  now  Includes: 

C.  H.  Miitthlesfen,  E.  A.  Matthier sen,  N.  B.  Ream,  W.  J.  Calhoun,  H. 
O.  Herget.  O.  L.  Glass.  T.  P.  KlUKSiord.  W.  G.  Gorman,  William  W. 
Heaton,  Jr.y  Morton,  muiam  C.  Sherwood  and  T.  B.  ',V»gner  —V.  80, 
p.  1177,  653. 

CoTlua  Valley  (Cal.)  Gas  Co.— Neiv  Compar.y- Mortgage.— 
This  company,  incorporated  in  California  laet  September 
with  $5C,000  stock,  all  outstanding,  has  made  an  issue  o( 
$50,000  ot  5  p.  c,  gold  bonds  of  |500  each. 

The  bonds  are  dated  Jan.  2. 1905.  and  are  due  in  20  years,  but  sub- 
ject to  oal!  at  105  alter  5  j  ears;  interest  payable  July  1  and  Jan.  2  at 
First  Nali(>nal  Bank,  Covlna;  amount  outstandintt,  $15.00  ;  trustee, 
Title  Inturanoe  A  Trust  Co  ;  par  value  of  shares.  $  I.  President,  J.  D. 
Reed;  Secretary,  C.  E.  Oramfoid;  Treas  ,  H.  >I.  Houser,  all  of  Covin*. 

Cnnaid  Sleambhlp  Qo.— D.vidend  Passed.- Owing  to  the 


rate  wt>.r,  which  lasted  for  several  months,  the  companv  has 
decided  not  to  pay  a  dividend  for  the  late  fiscal  year.— V.  79, 
p.  1909. 

Dominion  Coal  Co. — Fir.ancial  Plan,— The  shareholders 
w.ll  vote  April  17  on  the  following  propositions  : 

1.  To  redeem  the  outstanding  $2,000,000  of  8  p.  c.  preferred  stock. 

2.  To  redeem  the  outstanding  bonds-$2,435,000  let  mortgage  8?. 

3.  To  issue  bonds  secured  by  a  new  mortgage. 

4.  To  issue  new  preferred  siook  upon  fruch  terms,  to  such  an  amount, 
and  entitled  to  such  rate  of  dividend,  as  the  meeting  may  determine. 

The  plan,  it  is  unofliciallv  stated,  is  to  authorize  $7,003,000 
of  6  p.  c.  bonds,  of  which  $2,000,000  is  to  remain  in  the  treas- 
ury and  $5,000,000  is  to  be  itsusd  to  take  up  the  existing 
bonds  and  the  |'2,380,000  loan  of  the  Hank  of  Montreal  ;  also 
to  issue  $3,000,000  of  7  p.  c.  cumulative  preferred  stock  (re- 
deemable at  120  at  any  timf )  to  retire  a  like  amount  of  8  p.  c. 
preferred  now  outstanding.  The  annual  report  for  1904, 
which  was  given  in  full  in  the  Chronicle  [V  80,  p.  877), 
shows  net  earnings  of  $1,620,475.  On  this  basis  tfcera  would 
remain  available,  after  meeting  the  interest  and  dividend 
charge  ($460,000)  of  the  new  bonds  and  preferred  stock, 
about  $1,180,000,  being  nearly  8  p.  c.  on  the  $15,000,000  com- 
mon stock. -V.  80,  p.  870,  877. 

Eastman  Kodak  Co. — Report.— ThQ  results  for  the  calen- 
dar year,  including  subsidiary  companies,  were: 

Yea".  Net  profits.       Dividends.    Spec' I  Res've.      Bal ,  sur. 

1904 $3,339,148        $2,581,367        $1,057,781 

1903 2,925,691  2,235,263         $78,404  612,024 

Dividends  include  6  p.  c.  on  the  preferred  and  10  p.  c.  on 
the  common  stock  during  each  year.— V.  78,  p.  1496. 

Etinitable  Life  Assnraiice  ^ml^Xy.—  Mutualization  in  2wo 
Ytars. — The  directors  adopted  on  Thursday  the  mutualiza- 
tlon  plan,  having  first  modified  it  so  that  the  policy-holders 
may  elect  their  majority  of  28  of  the  53  directors  within  two 
years— i.  e  ,  at  the  elections  to  be  held  in  December,  1905, 
and  Dacember,  1906— the  terms  of  the  entire  board  to  expire 
for  that  purpose  by  the  end  of  the  latter  year.  Committees 
were  appointed  to  consider  several  points  still  unsettled.  See 
official  statement  in  New  York  daily  papers  of  yesterday. — 
V.  80,  p.  1178,  1114. 

Gas  &  Electric  Co.  of  Bergen  Connty.— iVew)  Mortgage.— 
The  shareholders  voted  on  March^28  to  m^ke  a  new  $5,000,- 
COO  mortgage  to  replace  the  one  made  Nov.  1,  1904,  to  the 
Bowling  Green  Trust  Co,,  trustee,  and  authorized  the  ex- 
change of  the  $800,000  bonds  issued  thereunder  for  a  like 
amount  of  bonds  to  be  issued  under  the  new  instrument. 
The  Public  Service  Corporation,  as  lessee,  proposes  to  expand 
a  large  sum  for  extensions  and  objects  to  the  restrictions  re- 
garding the  issue  of  bonds  under  the  mortgage  of  1094. 
Compare  V.  80,  p.  658. 

Highlander  Milling  &  Mining  Co.— Listed  in  Philadel- 
phia-The  Philadelphia  Stock  Excharge  has  listei  $1,000,000 
additional  common  stock,  making  the  total  stock  $1,900,0G0 
common  and  $100,000  preferred;  par  of  shares,  $5,  Compare 
V.  68,  p.  1181. 

flndson  Nkvigalion  Co. — Consolidation.— The  sharehold- 
ers will  vote  April  11  on  a  proposition  to  consolidato  the 
Hudson  Navigation  Co.  and  the  New  Jersey  Steamboat  Co. 
(compare  V.  74,  p,  1093)  under  the  name  of  the  Hudson 
Navigation  Co. 

The  latter  eompany  has  oatstanding  $900,000  Ist  M.  5  p.  o.  gold 
bonds  of  $1,000  each,  due  Jan.  1, 1923,  but  subject  to  call  at  par  and 
interest  from  Dec,  1907,  for  sinking  fund  of  $30,000  yearly;  interest 
payable  Jan.  1  and  July  1  at  City  Trust  Co..  trustee.  New  York. 
The  New  Jersey  Companv'a  secnrities  include  $1,000,000  stock  (par 
$50)  and  $1,800,000  oonsol.  (now  first)  mortgage  58  due  1921.  See 
V.  75,  p.  1205. 

Illinois  Brick  Co.— Ditndcnd.— The  directors  on  Mar.  27 
declared  a  quarterly  dividend  of  2  p,  c.  on  the  $3,421,700 
preferred  stock,  payable  April  15  to  holders  of  the  stock  and 
of  First  Trust  &  Savings  Bank  receipts  of  record  April  5. 
More  than  nine- tenths  of  the  outstanding  preferred  and  com- 
mon stock  has  been  deposited  and  a  special  meeting  of  stock- 
holders has  been  called  for  May  4  to  reduce  the  capital 
stock  from  $9,000,000  to  $4,000,000,  all  of  one  class,  as  pro- 
vided in  the  plan.  (Compare  V.  80,  p.  602.)  The  dividends 
paid  on  the  preferred  stock  from  the  earnings  of  1904  aggre- 
gated 6  p.  c,  viz.:  July  15,  1904,  2  p.  c;  Oct.  15, 1904,  2  p.  c; 
Jan.  14,  1905,  2  p.  c— V.  80,  p.  873,  870. 

International  Mahogany  Co.— Receivership.— Jnig^e  Holt 
of  the  United  States  District  Court  in  this  city  on  Tuesday 
appointed  John  B.  Lord  as  receiver  for  the  company  on  the 
ground  of  insolvency,  Presidont  Geo.  F.  Montgomery  assent- 
ing. The  petition  in  bankruptcy  was  filed  by  Thomas  &  Op- 
penheimer  for  the  following  creditors  :  William  Ksrlsburg, 
$3,760,  on  a  note;  Milton  H,  Bemis,  $8,760,  on  a  note,  and 
WlUihm  Farnum,  $400  for  salary  as  Secretary.  The  com- 
pany's embarrassment  is  attributed  to  lack  of  working  cap- 
ital.   Reorganization  is  proposed.    See  V.  79,  p.  2645. 

La  Belle  Iron  Woiks,  Wheeling,  Tf.  W&.— Dividends  Re- 
sumed,— A  dividend  of  1^2  P«  c.  has  been  declared  payable  May 
1  to  holders  <  f  record  April  15.  This  is  the  first  dividend  in 
2%  years.  Touching  the  regrat  expressed  by  some  stock- 
holders that  the  dividend  was  not  3  p.  c,  a  director  is  quoted: 

We  are  building  a  plate  mill  out  of  the  earnings  of  the  concern  to 
cost  $400,000  and.  If  noihing  happens,  it  will  be  in  operation  by  July 
1.  Then  Instead  of  eending  the  slabs  to  Cleveland  or  elsewhere  to  bo 
rolled  into  plate,  we  will  do  it  ourselves.  The  rew  plate  mill  will  turn 
out  from  50  to  60  thousand  tons  a  month. -V.  79,  p.  2454, 1268. 

Michigan  Lake  Superior  Power  Co.— Bond^oZders'  Meet- 
ing,—The  bondholderb'  committee,  Percy  M.  Chandler, 
Chairman,  announces  by  advertisement  on  another  page. 
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that  the  bondholders  will  meet  at  the  Provident  Life  & 
Trust  Co.,  Philadaiphia,  oa  April  18,  to  ooasidar  the  report  of 
the  committee.  Copiee  of  the  report  can  be  obtained  from 
Mr.  Chandler,  Th^cJ  and  Walnut  Streets,  Pbiladelphia.  The 
committee  approves  the  expenditure  of  |800,000  upon  the 
power  house,  but  objects  to  the  receiver'a  pl-in  to  enlarge  the 
first  mortgage  from  $3,500,000,  as  now,  to  $5,000,000.— V.  80, 
p.  874,  716, 

Montreal  &  Boston  Consolidated  Mining  &  Smelting  Co* 

—Status,— Senator  Warner  Miller  was  recently  elected  Pres'- 
dent  and  S.  D.  Brown,  Max  Hermann  and  R.  C.  Miller  be- 
came directors.  Mr.  Miller  ai;d  his  aasociates  are  consider- 
ing a  plan  to  supply  the  company  with  about  $500,000  of  ad 
ditional  capital  to  complete  the  payments  for  propertiae 
cov.^red  by  the  original  syndicate  agreement  and  to  provld 
for  development  work.  Samuel  Uatermyer  is  acting  as  coun- 
sel for  the  creditors,  for  whom  300,000  shares  of  the  stock 
are  now  held  in  trust.  A  plan  is  said  to  be  on  foot  to  issue 
1700,000  or  $800,030  bends  with  a  large  stock  bonus. 

On  Feb.  16  Monroe  &  Monroe  of  New  York,  the  apents  of  the  under- 
writing eyndloato  were  discharged  In  bankruptcy  proceedings,  a  Bet- 
tlement  having  been  reached  by  which  ihe  flrna  severe  all  connection 
With  the  cnmpany.  The  syndicate  lormed  at  the  organization  of  the 
company  undertook,  lu  return  for  700,0C0  ehareeol  the  stock  (par  $5), 
to  provide  $700,000  cash  for  the  following  purposes: 

For  purchase  of  Dominion  mining  properties  at  Phoenix,  B.  C, 
$182,000.  of  which  ii6^i,ot)0  paid  down  and  the  rf  malnder  due  In  18 
monthly  Inntalments  of  $t?,000  each;  for  acquisition  of  Athelstan 
property,  $50,000,  of  which  $10,000  was  paid  prior  to  January,  1905; 
for  working  capital,  $l50,C0i. -V.  78,  p.  2415. 

Mortgage- Bo ud  Co.,  New  York.— The  officers  are: 

President,  Richard  M.  flurd;  Vice  Presidents,  Edwin  M.  Coggeshall, 
Julian  D.  Falrchild,  George  A.  Hurd;  Treasurer,  IVIortonO.  Ooggeshall; 
Secretary,  Cecil  C.  Evers.  Executive  Committee,  Ktchard  M  Hurd, 
President  exofflulo;  Edwin  W.  Coggeshall,  Jallan  D.  FalrchlJd. 
Charles  Einsledier.  George  H  Southard,  Robert  Walton  Goelet,  Louis 
V.  Bright  and  George  A.  Hurd.— V.  80,  p.  1238. 

Mount  Hope  Cemetery  Association,  New  York.— Ca^l  for 

Deposits, — A  committee  consisting  of  Joel  B  Erhardt,  Rash 
Taggart,  C  emuf  1  R.  Woodin,  with  Almon  Goodwin  as  conn 
sel,  2  Wall  St.,  New  York.,  announces  that  a  majority  of  the 
$1,000.00!)  capital  stook  having  been  deposited  with  the  New 
York  Trust  Co.  under  the  terms  of  an  agreement  dated  Feb. 
8, 1905,  the  agreement  has  been  declared  op3rative.  All 
shareholders  can  become  parties  to  the  agreement  by  depos- 
iting their  holdings  and  making  the  cash  payment  of  $1  50 
per  share  (par  $10)  on  or  before  April  15. 

This  Is  a  cemetery  association,  incorporated  under  the  laws  of  New 
York,  owning  17ft  acres  of  cemetery  lands,  with  Improvements,  at 
Moiint  Hope,  Westchester  County,  N.  Y..  on  the  New  York  &  Putnam 
division  of  the  N.  Y.  O.  &  H.  B.  RR,  The  committee  states  that  the 
receipts  have  fallen  below  the  expenses  and  that  thero  is  a  floating 
debt  of  $2.^,311.  It  is  propoeed  to  pay  or  acquire  the  existing  Indebt- 
edness, to  make  such  changes  in  the  management  as  may  seeoa  ad- 
visable, or  to  form  a  new  corporation  or  to  sell  all  the  deposited  shares 
or  to  take  other  measures  Vn  the  interest  of  the  depositing  stock- 
holders to  realize  to  them  whatever  there  may  be  in  their  presant  In- 
Testments,  which  the  committee  believes  can  be  "rendered  of  sub- 
Btantial  value."  The  committee  is  permitted  to  act  only  for  the 
assenting  shareholders. 

New  Jersey  Steamboat  Co.— OonsoHdafion.— See  Hudson 
Navigation  Co.  above.— V.  78,  p.  2380, 

New  York  Glncose  Go.— Status— Dividend  Becord.— See 
Corn  Products  Co.  above.— V.  80,  p.  1179* 

North  Americau  Co.— Listing— Earninga.— The  New  York 
Stock  Exchange  has  authorized  the  listing  on  April  12  of 
$12,700,0i>0  of  the  113,003,000  new  stock,  making  the  total 
stock  listed  $29,7CO,000,  The  $12,700,000  new  stock  is  issued 
for  the  following  purposes  : 

Approximately  $^,600,000  to  be  issued  for  stock  of  the  Union 
Electric  Light  &  Power  C<>.;  $2,000,003  for  common  stock  of  the 
Laclede  Gas  Llghr,  Co.;  $5, 'CO  000  to  the  stockholders  of  the  company 
pro  rata  at  par,  underwrloten  by  a  syndicate;  $^.000,000  sold  at  par 
for  cash.  The  prooweds  of  the  stookh  ilders'  subscriptions  and  sales  of 
stock  are  to  be  used  for  the  purchase  of  shares  of  the  common  stock 
of  the  United  Rys.  Co.  and  for  working  capital  of  the  North 
American  Co.  This  dlsposltioa  of  the  stock  will  give  this  oompaoy 
the  controlling  interest  in  the  companies  named.    See  V.  80,  p.  1000. 

Rtport.—ThQ  results  for  the  year  1904  are  reported: 


BeceipU- 
Int.  received  &  accrued      $14,835 

Dividends  reoelvea 777,1.53 

Otherproflts  ...       147,878 

Net  Increase  on  book 
Talue  of  assets  as  re- 
adjusted Deo.  81, '04.      701,119 


Deduct  — 
Net  rentals  and  all  ezp. 

of  administration  $73,719 

Taxes 4,605 

Dlvidenas  (5%per  an.)..  840,833 


Total  deductions $919,157 

Total $1,670,933    Balance $761,828 

—V.  80,  p,  1115,  1061. 

Nova  Scotia  Steel  &  Coal  Co.— Bepari.— The  results  for 
the  calendar  year  were: 

Cal.            Tear'B  InUrext  Deprec,  Pf.  <Hv.,  Common             Tear's 

Vtar.          projlts.  on.  bonds.  s.f.,etc.         8p,c.  dividend.  surplur. 

1904... $501, :^37  $150,.j«)0  $104,140  $82,100  (3%)$i  4<i,«90  §21,107 

1908  ..   859,398  150,000  147,700     82,400  (6%)  246,804   232,494 

Dividend  on  C'ommora.—Ttie  common  dividend  for  the  sec- 
ond half  of  1904  was  omitted  because  of  the  falling  off  in 
earninga  and  the  largo  amount  of  working  capital  required 
for  the  increased  business  of  the  company.  —V.  79,  p.  2099. 

Panama  Canal.— A^'-io  Commiss fo^.—Pr-sldent  Roosevelt 
on  April  3  announced  this  new  Isthmian  Canal  Commission: 

Theo.  P.  8hont8,  Chairman;  Charles  E.  Magoon,  Governor  of  Canal 
zone;  John  F.  Wallace,  Chief  Engineer;  Bear  Admiral  M.  T.  Endloott, 
U.  8.  N.;  Brig  -Gen.  Peter  O.  Haines,  U  8.  A  .  retired;  Co:.  Oswald  M. 
Ernst.  Corps  E  iglneors,  U.  8.  A.;  Benlamln  Harrod 

Prof.  William  H  Burr  and  William  Barclay  Parsons  will  be  consult- 
ing engineers. 

Secretary  Taft  in  a  letter  to  the   Presldunt  states  that 
within  the  next  few  months  the  necessary   data   will  j.rob 
ably  be  at  hand  for  determining  whether  it  is  blotter,  bh  con- 


templated by  Congress,  to  construct  a  canal  with  locks  at  a 
coet  of  about  $200,0u'),000  or  a  sea  level  canal  with  a  tidal 
lock  only,  at  a  cist  of  some  $100,000;000  additional.  The 
experts  believe  that  a  sea-level  canal  csn  be  conetructed  In 
about  ten  years  by  employing  about  2\O0Omen  and  100  to 
120  of  the  largest  sized  excavating  machines.— V.  80,  p.  1030. 

Pasgaic  Steel  Co.,  Paterson,  N.  J  —Preferred  Stock.— The 
shareholders  voted  unanimously  on  Aoril  4  to  issue  $1,000,000 
7  p.  c.  cumulative  preferred  stock,  Th3  new  stock  is  offered 
to  the  shareholders  at  par,  having  first  been  underwritten  by 
the  directors  to  an  amount  ensuring  the  success  of  the  issue. 
The  troeee(^B  will  be  used  to  build  open- hearth  steel  furnaces 
and  for  other  purposes.  Nivfn  McConnel),  for  many  years 
General  Snperinteud:?nt  of  the  Doaora  plant  of  the  Carnegie 
Steel  Co.,  has  been  elected  Vice-President  and  Ganeral  Man- 
ager. See  full  statement  as  to  enterprise  in  V.  76,  p.  597, 
601,  976. 

Pabli6lier&'  Paper  €0.— Reorganized  Company —This 
company  was  incorporated  under  the  laws  of  Maine  on  Mar- 
17  to  take  over  the  E  tstern  Timber  Co.,  which  last  fall  auo- 
cficded  to  the  property  of  the  White  Mouutain  Paper  Co. 
(See  V.  75,  p.  1103;  V.  79,  p.  969  and  V.  78.  p.  1918.)  Tjae 
capital  stock  of  the  new  company  is  |6,000,000,  all  of  one 
class.  It  Is  proposed  to  issue  bonds  to  the  amount  of  $6,030,- 
f  09,  from  which  funds  are  to  be  provided  to  complete  the 
construction  of  the  paper  mill  at  Portsmouth  and  to  furnish 
adf'quate  working  capital.  The  paper  mill  at  Portsmouth 
will  be  completed  to  a  capacity  of  850  tons  per  day,  mahiag  it 
one  of  the  largest  paper  plants  iu  th3  country.  The  company 
owns  between  303,000  and  400,000  acres  of  timber  land  in 
Milne  and  New  Hampshire.    Directors: 

William  A.  Hall New  York,  President. 

James  R.  Burnet. ...New  York,  Treasurer  and  General  eounsel. 

Frank  B.Noyes President,  of  Aseociated  Press  and  publisher  of  Chicago 

Record-Herald. 
Victor  V.  La wson.... Proprietor  of  tbe  Chicago  News. 
Oakleigh  Thome. . . .  President  of  North  American  Trust  Co. 

New  York  office.  No.  135  Broadway.  Corporation  Trust 
Co,,  Portland,  Me.,  represents  the  company  in  that  State. 

Reece  Battom-Hole  Machine  Co.— Report. — The  earnings, 
etc.,  for  the  years  ended  April  1  compare  as  follows: 

Tear.                      Gross.  Net.  Dividend*  (&%).  Bal.,iur. 

1904-5 $212,503  $101,053           $SO,000  $21,05S 

1903-4 234.264  111,090              80.000  81,090 

1902-3 233,722  107,524            80,000  27,524 

Machines  leased  to  April  1, 1905,  4,095,  against  4,038  on 
April  1,  1901.  Stock,  $1,000,003;  par  of  shares,  $10;  no 
bonds.  Total  cash  dividends  to  date  stated  as  |2,652,500.— 
V.  78,  p.  1898. 

Saeo  &  Peltee  Machine  Shops.— iVeto  Stock— Purchase.— 
Stockholders  of  record  March  20  are  entitled  to  sabacribe  at 
par  pro  rata  for  $400,000  of  6  p.  c.  cumulative  preferred 
stock.  This  stock  is  eubjeot  to  redemption  at  $110  per  share 
(par  $100)  and  any  accumulated  dividends  on  June  1, 1910, 
or  any  dividend  day  thereafter.  The  old  stook  ($800,000) 
has  long  received  dividends,  the  present  rate  being  6  p.  c. 
per  annum,  payable  in  June  and  December.  A  correspondent 
writes  that  the  control  of  the  Lowell  Machine  Shops,  which 
recently  changed  hands  (V.  83,  p.  1178),  was  acquired  by  or 
in  the  interest  of  this  company. 

Slo88- Sheffield  Steel  &  Iron  Co.— New  Director.— J &meB 
Dooley  of  Richmond,  Va.,  has  been  elected  a  director,  buo- 
ceeding  J.  H,  Plummer. 

Consolidation  Plans.-The  scheme  for  uniting  the  leading 
iron  and  steel  Interests  of  the  South  has  taken  on  new  life  and 
prominent  bankers  are  reported  to  stand  ready  to  finance  the 
consolidation  with  a  capitalization  expected  to  be  about 
$150,000,000. 

Report.— See  pages  1361, 1373  and  1374  of  to-day's  Chboni- 
CLE  —V.  80,  p.  1115,  1062. 

Sagar  Factors  Co ,  Ltd,,  Houolala.— .^Icguist^ton.— This 
company  has  acquired  absolute  control  ot  the  extensive 
pugar  refiaery,  warehouses, wharves,  etc.,  at  Crockett,  Contra 
Cjsta  County,  Cal.,  whioh  ware  formerly  owned  and  oper- 
ated by  the  California  Beet  Sagar  &  Rt'fining  Co.,  and  by  it 
mortgaged  to  secure  an  issue  of  $1,000,030  bonds  (V.  66,  p. 
1236).  The  purchase,  according  to  newspaper  reports,  in- 
volved an  outlay  of  about  $3,000,000  The  plant  was  built 
for  the  manufacture  of  beet  sugar,  but  will  shortly  be  opened 
to  treat  sugar  cane  indtpendenMy  of  the  AmBrion  Sugar 
Refining  Co.,  the  output  of  the  members  of  the  aaaociation 
being  "euffioient  to  keep  the  refinery  racnlng  at  its  full 
caDacity."  Ta«  refinery  is  described  as  modern  and  well 
equipppd.  E  D  Tenngy  has  been  elected  President  of  the 
Sugar  Factors  Co.,  which  now  includes  snbataatlally  all  the 
leading  tu^'ir  interests  of  the  Hawaiian  Islauda.  Compare 
V.  79,  p.  2476. 

United  Slates  Rnbber  Co.— Dividend— Earnings.— The 
dirt  ctors  on  April  6  declared  a  quarterly  dividend  of  2  per 
cent  on  the  preferred  stock  and  an  extra  dividend  of  IJ^  per 
r;ent  from  the  net  earnlrga  for  tbe  fiscal  year  endiner  March 
31,  1905,  making,  with  payments  made  during  previous  quar- 
ter, the  full  8  per  cent  for  the  year  to  which  the  preferred  Is 
entitled.  The  statement  of  earnings  for  the  year  is  as 
follows: 

Total  profits  for  the  year  (Marota,  1905,  eat.) $3,751,777 

Dividends  on  preferred  stook,  8  per  oent 1,882,040 

Balance,  surplus $1,869,737 

— V.  80,  p.  119. 

QP*  Investment  New*  Oonoluded  on  Ps^e  1374. 
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THE  PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS    RAILWAY  COSVIPANY. 


FIFTEENTH    ANNUAL  REPORT-FOR  THE  YEAR  ENDING   DECEMBER  31,  1904. 


General  Office,  Pittsburgh,  Pa.,  March  8, 1905. 

To  the  Stockholders  of  The  Pittsburgh  Cincinnati  Chicago  cfe  St.  Louis  Railway  Compariy  : 

The  Board  of  Directors  herewith  submit  a  synopsis  of  their  report  for  the  year  ending  December  31,  1904 : 
The  gross  earninGs  of  all  lines  directly  operated  were .$28,532,475  39 


Operating  expenses. 


21,365,664  36 


Net  earnine;s  from  operating  - $7,166,811  02 

Deduct  rentals  paid  roads  operated  on  basis  of  net  earnings 540,217  09 

Net  operating  earnings  of  the  Pittsburgh  Cinoincinnl  Chicago  &  St.  Louis  Railway  Company $6,626,593  03 

To  which  add— 

Interest  from  Investments $65,970  32 

Proportion  of  profit  in  operating  St.  Louis  Vandalla  &Terre  Haute  Railroad 59,055  59 

Miscellaneous  Income 54,501 57        179,527  48 


Gross  income $8,806,120  51 

Deduct— 

Fixed  rentals,  leased  roads — $715,286  56 

Intereston  bonaed  debt 2,307,636  57 


Rentals  paid  for  use  tracks  other  companies. 

Interest,  general  account 

Interest,  etc.,  on  car  trui^ts 

Advances  to  Cincinnati  Richmond  &  Fort  Wayne  Railroad, 


139,343  86 

49,H69  60 
659,14ft  73 

14,600  58  3,885,882  90 


Net  Income $2,920,237  61 

From  this  net  income  the  following  deductions  have  been  made- 
Contribution  to  sinking  fund  for  P.  V.  C.  &  St.  L.  Ry.  Co.  consolidated  mortgage  bonds $379,890  00 

Amount  carried  to  binking  fund  for  redemption  of  Dayton  &  Western  Railroad  Company  mortgage  bonds 

maturing  J  anuary  Ist,  19C5 63,623  98 

Amount  of  net  earnings  applicable  to  and  declared  as  dividends  — 

Fourper  cent  on  prtf  erred  stock .$1,098,122  00 

Three  per  cent  on  common  stock. 743,389  50    1,841,511  50     2,285,025  48 


Balance  transferred  to  credit  of  profit  and  loss  account  for  the  year  1904 $635,212  13 

Add  amount  realised  In  settlement  of  old  accounts..... 107,936  15 

$743,148  28 
Deduct  extraordinary  expenditures  in  revising  grades  and  alignment  and  other  outlay  not  properly  chargeable  to  capital  acct.         69u,058  45 


$53,089  83 
Addamounttooredit  of  profit  and  loss  December  3l3t,  1903 , 3,706.835  44 


Balance  to  credit  of  profit  and  loss  December  3 Ist,  1904 $3,759,925  27 


GENERAL   BALANCE    SHEET    (Condensed)    DECEMBER    318T,    1904. 


Assets. 

Costof  road,  equipment  and  real  estate $103,938,877  69 

Cost  of  securities  owned..,. 1,956,517  73 

CUREBNT  Assets— 

Due  by  other  companies 2,104,363  84 

Due  by  Little  Miami  RR.  Co.  for  betterments 265,780  53 

Due  from  agents    , 648,702  69 

Bills  receivable  and  miscellaneous  assets 1,245  267  52 

Materials 1,68^,787  92 

Cash 3,66i,086  16 

Sinking  funds  and  trust  funds 497,007  24 


$116,004,19132 


Liabilities. 

Capital  Stock— 

Common  stock  P.  C.  O.  &  St.  L.  Ry.  Co $24,805,400  S2 

Preferred  stock  P.  C.  C  &  St.  L.  Ry.  Co 27,454,049  34 

Common  stock  subsidiary  companies. w 525,538  66 

Preferred  stock  subsidiary  companies 5,702  62 

FUNDKD  Debt— P.  O.  O.  <fcSt.  L.  Ry.  Co 44,640,000  00 

"           "        Subsidiary  companies 7,720,00000 

Accounts  payabie  for  current  expenditures 1,''72,753  68 

Due  other  companies 563,725  90 

Matured  and  accrued  interest  on  bonds 690,308  97 

Miscellaneous  liabilities 1,007.714  50 

Sinkingtunds             2,238,31006 

Dividend  preferred  stock,  payable  .Tan.  16,  190.5 549,066  00 

Divliend  common  stock,  payable  Feb.  15,  1905 371,695  50 

Profit  and  loss 3,759,925  27 

$116,004,191  32 


FUNDED    DEBT. 


The  amount  of  funded  debt  December  31st,  1904,  was  $52,360,000,  an  increase  of  $3,393,000  as  compared  with  1903,  due  to 
the  issue  of  $7,000,000  consolidated  mortgage  ^series  "F"  4  p.  c.  bonds  and  the  redemption  during  the  year  under  the  pro- 
visions of  the  :^inkiog  Fund  and  otherwise  of  bonds  amounting  to  $i, 607, 000. 


INCOME  ACCOUNTS  OF  ALL  CORPORATIONS  DIRECTLY  OPERATED    BY  THE    PITTSBURGH    CINCINNATI 

CHICAGO  &  ST.   LOUIS    RAILWAY  COMPANY 


For  the  Year  Ending  Decembeb  31,  1904. 


Mileage. 

Or  OSS 

Eaniings. 

Operating 

Hxpennes. 

yet 

Earn'ss 

Rental 
Heceiced 
by  Sub- 
sidiary 
Com- 
pany 

Oth'.r 
Income. 

Gross 
Income, 

Interest 
and 
other 

Charges. 

Net 
Income. 

Divi- 
dends. 

Surplus 

or 
Deflcl. 

Inerfcue 

or 
Decrease. 

1,16C'02 

6-12 
23-48 
28-04 

194-49 
2-35 

Pitts.  Cln.  Chic.  & 
St  Louis  Ry 

Ohio  Conr  ect'g  Ry. 

ChartieraRv    

eitts.  Wheeling  & 
Kentucky  RR  .. 

Little  Miami  RR... 

Englewood  Con- 
neetingRy 

$ 

24,209,492 
252,234 
703,853 

358,263 
2,991,414 

17,220 

$ 

18,109,938 
45,016 

477,187 

250,116 
2.464,375 

19,003 

$ 

8,099,5P4 
207.188 
2^6,6^:6 

108,147 
527,039 

*1,783 

$ 

207',i88 
226,666 

108,147 
715,287 

$ 

125,026 
50,723 
10,657 

54,502 

$ 

6,224,580 
257,911 
237,323 

108,147 

769,788 

D.     J, 783 

$ 

3,747,856 
94,528 
38,326 

39,678 
374,340 

$ 

2,476,724 
163,383 
198,997 

68.469 
395,448 

D.    1,783 

$ 

1,841,512 

100,.. 00 

51,624 

60,1 50 
1395,448 

$ 

8.  635,212 
y.    63,3h:i 

-S'.  147,373 

S.       8.319 
D.      1,783 

$ 

r  280,744 
D.     9,195 
/.    77,926 

D.   21,536 
I.         398 

1,423-50 

TotaL 

28,532,476 

21,365,664 

7,166,811 

1,257,288 

*  Excess  of  operating  expenses  over  gross  earnings. 

1  Dividends  guaranteed  by  The  Pittsburgh  Cincinnati  Chicago  it  St.  Louis  Railway  Company. 
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GENERAL    STATISTICS. 


Tonnage— 

Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  &  8t.  Louis  By.  Co 
Lines  operated  under  their  own  organizations , 


1904. 

30,940.272 
2,361,890 

33,302,162 

Tonnage  Mileage— 

Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  &  St.  Lonls  Ry.  Co 2,823,894,221 

Lines  operated  under  their  own  organizations 59,563,057 


Total . 


Total 2,883,457,278 

Freight  Revenue— 
Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  &  St,  Louis  By.  Co $lS,886,^t9  5^ 


Lines  operated  under  their  own  organizations 


743,825  29 


Total $19,630,074  87 


Passengers— 

Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  Co 
Lines  operated  under  their  own  organizations  ...., - 

Total 


10,41.5,946 
719,816 


11,135,762 


Passenger  Mileage— 

Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  Co 341,936, 159 

Lines  operated  under  their  own  organizations 10,853,796 

Total 352,790,255 


Passenger  Revenue— 

Lines  operated  directly  by  Pittsburgh  Cincinnati  Chicago  <ifc  St.  Louis  Ry.  Co . 
Lines  operated  under  their  own  organizations 


Comparison  with  1903. s 

P   O.  of 
inc.  or  dec. 


Increase. 
19,940 


5,633,944  34 
249,082  70 


Total $6,883,027  04 


38,29^,307 
221,401 

38,520,703 
$376,217  09 
$372,499  84 


Decrease. 

""86 1  ",235 
841,295 


128,435,803 
10,470,394 

138,906,197 


$972,122  35 
l^iO.'tei  84 

$1,122,184  19 


59,640 
13,919 

73,559 


$3,717  25 


•07 
26  72 

2  47 


4-35 
1495 

4-60 


4-89 
16-79 

5-41 


•57 
1-90 

541 


1261 
£•08 

12-26 


602 
1  47 

572 


ALL  LINES  OPERATED  DIRECTLY  OR  INDIRECTLY. 

Statement  of  Avbragb  Earnings,  Expenses  and  Net  Earnings 
Pee  Ton  and  Per  Passenger  Per  Mile. 


Comparison  with  1903. 

1904. 

Increase. 

Decrease. 

0-68 

0-02 

0-53 

001 

0-15 

0-01 

195 

0-12 

1^96 

0-09 

0-01 

0-03 

Earnings  per  ton  (cents) 

Expenses  per  ton  (cents)  

Net  earnings  per  ton  (cents) 

Earnings  per  passenger  (cents) 

Expenses  per  passenger  (cents) 

Net  earnings  per  passenger  (cents)  .Loss  0*01 

PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY. 

Main  Line,  including  Steubenville  Extension  Penna.  RR. 

(1-23  miles) 943-46  Miles. 

Branches 168'54      " 

Line  used  jointly  with  other  oompaniofl 57-02     " 

Total 1,16902  MUes. 

The  Gross  Earnings  were $24,203,491  66 

Operating  Expenses 18,109,937  67 

Net  Earnings $6,099,553  99 

Add— 
Dividends  and  Interest  on  Securities 65,970  32 

Total $6,165,524  31 

The  gross  earnings  decreased  $440,909  12,  or  1^79  per  cent, 
and  the  operating  expenses  decreased  $665,578  50,  or  3  55  per 
cent,  producing  an  increase  in  the  net  earnings  of  $324,- 
669  38,  or  3-82  per  cent. 

There  was  a  decrease  in  the  freight  earnings  of  $898,183  91, 
or  5-16  per  cent ;  the  tonnage  decreased  68,848  tons,  or  0'30 
per  cent,  and  the  ton  mileage  decreased  122,207,670,  or  4*57 

Ser  cent,  the  average  distance  each  ton  was  transported 
aving  decreased  5'01  miles,  or  4-28  per  cent.  The  items 
showing  the  largest  decrease  in  tonnage  were  lumber  and 
manufactured  articles,  while  there  was  a  considerable  in- 
crease in  products  of  mines,  animals  and  agriculture.  The 
average  earnings  per  ton  per  mile  were  the  same  as  last 
year,  %}/^  mills,  and  the  average  cost  decreased  2-10  of  a 
mill,  the  result  being  net  earnings  per  ton  per  mile  of  1% 
mills,  as  compared  with  1  3-10  mills  in  1903. 

There  was  an  increase  in  the  passenger  eirnings  of  $325,- 
914  95  or  6  41  per  cent,  due  to  the  number  of  passengers  car- 
ried over  this  line  en  route  to  the  Louisiana  Purchase  Expo- 
sition at  St.  Louis.  The  number  of  passengers  carried  in 
creased  232,839,  or  2'96  per  cent,  and  the  passenger  mileage 
increased  31,940,213,  or  13-09  per  cent,  the  average  distance 
traveled  by  e  sch  passenger  having  been  34  07  miles  as  com- 
pared with  31 '02  miles,  an  increase  of  3  05  miles,  or  9-83  per 
cent,  as  compared  with  the  preceding  year. 

The  locomotive  equipment  was  increased  by  placing  21 
1  jcomotives  in  servica,  in  excess  of  the  authorized  equip - 
ment,  and  by  the  purchase  of  3  second-hand  locomotives. 

Seventeen  passenger  cars  were  received  as  additional 
equipment,  viz.:  6  coaches,  1  combined,  3  horse  express,  1 
baggage,  mail  and  express,  2  postal  paper  and  4  postal  stor- 
age cars,  leaving  3  unfilled  postal  letter  oars  on  Dec.  31,  1904. 
Twenty-four  numbers  were  made  vacant  and  to  partially  re- 
place the  same  22  new  oars  were  received,  leaving  2  coaches 
vacant  at  th'>  close  of  the  year. 

There  were  78  freight  cars  vacant  December  31,  1903,  and 
724  were  destroyed  during  the  year;  to  partially  replace  the 
same  344  new  cars  were  received,  leaving  45'i  vacancies 
December  31,  1904, 


There  were  20,017  tons  of  new  steel  rails  and  442,821  cross - 
ties  used  for  renewals,  and  517  tons  of  new  and  3,295  tons  of 
partly  worn  rails  and  76,812  cross-ties  used  in  construction 
of  additional  track  and  sidings.  There  were  25  miles  of 
track  ballasted  with  stone,  71  miles  with  gravel  and  81  miles 
with  cinder,  and  there  was  an  increase  of  34'41  miles  in  the 
length  of  tracks  and  sidings. 

Nothing  further  has  been  done  on  the  north  approach  of 
Bridge  No.  1,  over  the  Monongahela  River  at  Pittsburgh,  for 
lack  of  city  legislation  providing  for  a  subway  at  8econd 
Avenue. 

The  construction  of  third  and  fourth  tracks  between  Mid- 
way and  Bulger,  and  Scio  and  Jewett,  mentioned  in  1903 
report,  was  completed  and  the  tracks  placed  in  service. 

The  passing  siding  between  Greggs  and  Bridge  17  was  ex- 
tended and  converted  into  westbound  freight  running  track; 
the  new  westbound  freight  running  track,  Steubenville  to 
Mingo  Junction,  was  completed,  except  the  connecting  track 
over  the  bridge  at  Mingo  Junction. 

The  new  double-track  connection  with  Pittsburgh  Char- 
tiers  &  Youghiogheny  Railway  at  Rosslyn  was  completed 
and  placed  in  service. 

Considerable  right  of  way  has  been  purchased  for  exten- 
sion of   New  Cumberland  Branch,   but    no  work    on    thei 
extension  has  been  done. 

The  freight  running  track  from  Aylesworth  to  Hebron 
was  completed,  but  nothing  further  was  done  on  similar 
track  between  49th  and  55th  Streets,  Chicago. 

New  passing  sidings  were  constructed  at  Richmond  and 
Ridgeville,  and  the  sidings  at  "SX"  tower,  near  Mingo 
Junction,  Jackson  Hill,  Dunkirk  and  Kouts  were  extended. 
Combined  passenger  and  freight  stations  were  erected  at 
Primrose  and  Treveskyn,  and  new  freight  stations  at  Rac- 
coon, Reynolds,  Campbellstown  and  Gings,  and  a  two-story 
brick  building  on  20th  Street,  Columbus,  Ohio,  was  pur- 
chased and  transformed  into  a  Rest  House  for  use  of 
trainmen. 

The  work  of  re-arranging  and  extending  the  yard  at 
Columbus,  Ohio,  was  practically  completed. 

New  coaling  stations  at  Richmond  and  Logansport  are 
substantially  finished  and  the  one  at  Bradford  is  in 
progress. 

New  interlockin:;  plants  were  installed  as  follows:  At 
Pittsburgh,  connecting  Pittsburgh  Virginia  &  Charleston 
RR. ,  on  Monongahela  River  Bridge;  at  Rosslyn,  controlling 
double-track  connection  with  Daff  Branch;  at  Iffley,  con- 
trolling westbound  freight  track;  at  Bulger,  controlling 
west  end  of  3rcl  and  4th  tracks;  at  Burgettstown,  to  control 
3rd  track  and  Burgets  Branch  connection;  at  Dinsmore,  to 
control  3rd  track;  at  Richmond,  to  control  the  connection 
of  the  Indianapolis  and  Richmond  divisions  with  the  Grand 
Rapids  &  Indiana  Ry  ;  at  May  wood,  to  control  crossing  of 
Grand  Trunk  Ry.  The  following  plants  were  rebuilt  or  ex- 
tended to  take  in  additional  tracks,  viz.:  Morgans  Run, 
Woodland  Avenue,  Columbus,  Saint  Paris  (rebuilt  on  ac- 
count of  destruction  by  fire),  Danreith,  Hirtsdale,  Dolton 
and  Riverdale. 

The  work  of  elevating  the  tracks  in  Chicago  from  the 
Illinois  and  Michigan  Canal  to  Western  Avenue  Boulevard  is 
still  in  progress,  and  work  has  been  started  on  elevating 
track.-i  from  Fulton  Street  to  Ashland  Avenue,  a  distance 
of  1-28  miles,  with  a  run  off  from  Ashland  Avenue  to  a  point 
300  feet  east  of  Ada  Street,  a  distance  of  0-30  miles. 

The  charges  to  Capital  Account  during  the  year  for  con- 
strurition,  equipment,  etc.,  were  as  follows: 


Apr.  8,  1905.] 


THE  CHKONICLE. 


1369 


Construction,  Riglit  of  W*y  and  Real  Estate-  „..„,„  ^„ 

Second  track,  Indianapolis  and  Logansport  Divisions  $44,319  93 
TMrd  and  fourth  tracks,  Pittsburgh  and  Indianapolis 

uivlslons - ,Z?'21^?i 

Additional  tracks  and  sidings 173,79100 

Track  elevation,  Chicago,  111 536,295  72 

New  ftations,  Ingram,  Richmond  and  Marion 87,637  29 

Yard  facilities,  Dennison  and  Columbus 174,361  29 

Shops,  Columbus  and  Logansport 217,284  38 

Right  of  way  and  real  tstate 68,858  06 

New  bridges  and  overhead  crossings 153,128  95 

MlsceUaneous 60,085  81 


Equipment  — 

Locomotives $60,371  44 

Car  Trust  and  other  equipment 509,470  46 


$1,577,815  34 


569,841  90 


Total $2,147,657  24 


LITTLE  MIAMI  RAILROAD. 

Main  Line 119'35  Miles. 

Xenla  and  Springfield  Branch 19-31      " 

Dayton  and  Western  Branch 53"34      " 

Cincinnati  Street  Connection  Tracks 249      " 

Total. 194-49  Miles. 

The  Gross  Earnings  were $2,991,413  70 

Operating  Expenses 2,464,374  66 


Net  Earnings $527,039  04 

Add- 
Mlsoellaneous  income 54,501  57 


Deduct  - 
Rent  of  road . 


$581,540  61 
715,286  56 


Loss $138,745  96 

The  earnings  increased  $35,183  03,  or  1'19  per  cent,  while 
the  expenses  decreased  $109,183  50,  or  4-24  per  cent,  the 
result  being  an  increase  of  $144,365  53,  or  37"73  per  cent,  in 
the  net  earnings  The  freight  earnings  decreased  $80,394  26, 
or  4*46  per  cent,  the  tonnage  decreased  91,975  tons,  or  3-23 
per  cent,  and  the  ton  mileage  8,103,455,  or  3  67  per  cent.  The 
principal  decrease  in  tontage  was  in  lumber  and  manufact- 
ured articles,  there  being  an  increase  in  the  tonnage  of  the 
products  of  mines,  animals  and  agriculture.  The  average 
earnings  per  ton  per  mile  were  S'l  mills,  a  decrease  of  0  1  of 
a  mill,  while  the  average  cost  increased  0 '3  of  a  mill,  the 
net  earnings  being  1"3  mills  as  compared  with  1%  mills  in 
the  preceding  year. 

The  increase  of  $103,835  16,  or  13-39  per  cent,  in  the  pas- 
senger earnings  was  largely  due  to  travel  via  this  road 
of  visitors  to  the  Louisiana  Purchase  Exposition  at  St. 
Louis,  there  having  been  an  increase  in  the  average  distance 
traveled  by  each  passenger  of  11  "43  miles,  or  33'76  per  cent. 
The  average  earnings  per  passenger  per  mile  were  1'76  cents 
as  compared  with  1-86  cents  in  1903,  and  the  average  cost 
was  3"01  cents,  resulting  in  a  net  loss  of  -25  of  a  cent  per 
passenger  per  mile, 

Five  new  and  two  second-hand  locomotives  were  added  to 
the  equipment,  and  one  coach  which  was  destroyed  was  not 
replaced.  Twelve  freight  cars  were  vacant  December  31, 
1903,  and  35  were  destroyed  during  the  year ;  to  partially 
replace  these,  8  box,  8  stock,  6  flat  and  2  cabin  cars  were 
received,  leaving  23  vacant  numbers  at  the  close  of  the 
year. 

There  were  3,530  tons  of  new  steel  rails  and  76,638  cross- 
ties  used  in  renewals  and  2,567  tons  of  new  and  363  tons  of 
partly  worn  steel  rails  and  56,483  cross-ties  were  used  in 
construction  of  additional  tracks  and  sidings  ;  23  miles  were 
ballasted  with  gravel  and  10  miles  with  cinder,  and  the 
length  of  tracks  and  sidings  was  increased  16*03  miles. 

Second  track  from  Glade  Run  to  Florence,  14-43  miles, 
through  Miami  City,  1-12  miles,  and  between  Xenia  and 
Wilberforce,  3*07  miles,  was  completed  and  put  in  service. 
The  bridges  were  fully  maintained,  and  some  were  re-con- 
structed and  extended  for  second  track.  A  new  interlocking 
plant  was  constructed  at  Glade  Run  to  control  double-track 
and  sidings,  and  the  plants  at  SuUivants  and  London  were 
enlarged  to  control  additional  tracks.  A  lock  and  block 
system  of  signals  to  control  single-track  gauntlet  from 
Alton  to  Glade  Run  was  installed. 

The  charges  to  Construction  and  Equipment  during  the 
year  were  as  follows : 

Additional  tracks $241,960  20 

Real  estate  and  right  of  way 18,081  76 

Stations,  eto 12,399  52 

Locomotives 87,140  33 


Total $360,18181 


GENERAL  REMARKS. 

The  freight  traffic  of  the  past  year  shows  a  decrease  in 
volume  as  compared  with  the  previous  year,  due  to  the 
general  depression  in  business  prevailing  during  the  first 
half  of  the  year,  the  decrease  in  the'number  of  tons  handled 
being  841,295,  or  2-47  per  cent,  while  the  tonnage  mileage 
decreased  138,906,197,  or  4-60  per  cent,  and  the  freight 
revenue  decreased  $1,123,184  19,  or  5-41  per  cent. 

The  passenger  mileage  increased  38,530,708  miles,  or  12-26 
per  cent,  and  the  passenger  revenue  increased  $373,499  84,  or 
5'72  per  cent,  while  the  number  of  passengers  handled  de- 
creased 73,559,  or  5*41  per  cent;  this  was  due  to  the  long- 
haul  travel  to  the  Louisiana  Purchase  Exposition  at  St. 
Louis. 


After  providing  for  all  chargesjand  liabilities,  the  net  earn- 
ings weie  sufficient  to  provide  for  the  regular  dividend  of  4 
per  cent  on  the  preferred  stock  and  a  dividend  of  3  per  cent 
upon  the  common  stock,  and  leave  a  balance  of  $635,312  13 
to  be  carried  to  the  credit  of  profit  and  loss.  There  was 
charged  against  profit  and  loss  the  sum  of  $690,058  45  on  ac- 
couct  of  extraordinary  expenditures  in  the  revision  of  grades 
and  alignment,  improvement  of  freight  equipment  and  other 
outlay  not  properly  chargeable  to  capital  account.  As  shown 
in  the  general  balance  sheet,  there  was  charged  to  capital 
account  durif^g  the  year  for  construction,  right  of  way  and 
real  estate,  $1,577,815  34,  and  for  equipment  $569,841  90,  a 
total  of  $2,147,657  24.  In  order  to  provide  for  these  and  other 
capital  expenditures,  and  for  the  payment  at  maturity  No- 
vember 1,  1904,  of  $2,996  000,  seven  per  cent  bonds  of  the 
Columbus  &  Indianapolis  Central  Railway  Company,  and  on 
December  1,  1905,  $715,000  seven  per  cent  bonds  of  the 
Union  &  Logansport  Railroad  Company,  two  of  your  con- 
stituent companies,  a  further  issue  of  $7,000,000  of  this  Com- 
pany's consolidated  mortgage,  four  per  cent  bonds,  Series 
"  F,"  was  made. 

The  Chartiers  Ry.  shows  a  small  increase  in  gross  earn- 
ings, a  decrease  in  expenses  of  15 -63  per  cent,  and  an  in- 
crease in  net  earnings  of  66  9  per  cent,  The  second  track 
from  Boyce  to  Houston  was  completed  and  put  in  service  in 
April,  and  in  connection  with  this  work  three  single-track 
bridges  were  replaced  by  double-track  bridges  of  modern 
design.  A  new  undergrade  crossing  was  constructed  at 
Hills  Station,  to  eliminate  a  dangerous  grade  crossing,  an 
interlocking  plant  was  constructed  at  Houston  to  control  the 
end  of  the  double  track,  and  a  new  passenger  station  was 
erected  at  Marshalsea, 

The  Waynesburg  &  Washington  RR.,  which  is  controlled 
by  the  Chartiers  Ry.  Co.,  shows  a  slight  decrease  in  gross 
earnings  and  expenses  and  a  slight  increase  in  net  earnings. 

The  Pittsburgh  Chartiers  &  Youghiogheny  Ry.  shows  a 
decrease  in  gross  earnings  of  30  23  per  cent,  due  to  the  busi- 
ness depression  in  the  first  half  of  the  year,  but  as  there  was 
a  decrease  in  expenses  of  31-40  per  cent,  the  result  was  a 
small  net  earning  as  compared  with  a  loss  in  previous  year. 

The  Pittsburgh  Wheeling  &  Kentucky  RR.  shows  a 
decrease  in  gross  earnings  of  11-03  per  cent,  a  decrease  in 
expenses  of  15*76  per  cent  and  a  slight  increase  in  net  earn- 
ings. A  new  passenger  and  freight  station  was  constructed 
at  Ben  wood  to  replace  the  one  destroyed  by  fire. 

The  elevation  of  tracks  on  the  Englewood  Connecting  Ry. 
mentioned  in  report  for  1903  is  still  in  progress. 

The  Cincinnati  &  Muskingum  Valley  RR.  shows  a  decrease 
in  gross  earnings  of  5*66  per  cent,  due  to  a  long  strike  of  the 
coal  miners,  a  decrease  in  expenses  of  1-58  per  cent  and  a 
decrease  of  19-41  per  cent  in  net  earnings. 

The  new  double-track  connections  of  the  Ohio  Connecting 
Ry.  with  the  Pittsburgh  Fort  Wayne  &  Chicago  Ry.  near 
McClure  Avenue,  Allegheny,  were  completed,  and  consider- 
able progress  made  in  the  work  of  constructing  a  second 
tracii  on  the  Duff  Branch. 

A  new  main  track  was  laid  under  agreement  on  the  right 
of  way  of  the  Pittsburgh  Chartiers  &  Youghiogheny  Ry. 
between  Duff  Junction  and  Lewis  Run  Junction,  where  the 
Rosslyn  double  track  connection  of  the  Pittsburgh  Cincin- 
nati Chicago  &  St.  Louis  Ry.  joins  the  tracks  of  the  Pitts- 
burgh Chartiers  &  Youghiogheny  Ry.,  and  this,  in  connec- 
tion with  the  Pittsburgh  Chartiers  &  Youghiogheny  Ry. 
main  track,  will  be  used  as  a  double  track  system  in  the 
handling  of  traffic 

The  Scully  Yard,  the  new  weighing  and  distributing  yard 
of  the  Ohio  Connecting  Railway  Company,  was  practically 
completed  at  the  end  of  the  year  and  will  be  put  in  regular 
operation  on  the  opening  of  lake  navigation.  A  new  twelve- 
stall  engine  house,  with  necessary  adjuncts,  has  been  con- 
structed in  connection  with  the  Yard. 

The  Dayton  &  Western  Ri^ilroad  Company  mortgage 
bonds,  amounting  to  $495,000  00,  having  matured  January 
1,  1905,  the  necessary  funds  were  provided  for  the  redemp- 
tion thereof. 

The  Terre  Haute  &  Indianapolis  RR,  and  St.  Louis  Van- 
dalia  &  Terre  Haute  RR.,  which  give  this  Company  direct 
connection  with  St.  Louis,  were  under  an  agreement  dated 
December  29, 1904,  merged  and  consolidated  with  the  Terre 
Haute  &  Logansport  Ry.,  Logansport  «fe  Toledo  Ry.  and 
Indianapolis  &  Vincennes  RR.,  forming  the  Vandalia  RR. 
Co.,  taking  effect  January  1, 1905,  and  the  Board  of  Directors 
of  this  Company  formerly  consented  to  the  cancellation  of 
the  lease  of  the  St.  Louis  Vandalia  &  Terre  Haute  RR.  to 
the  Terre  Haute  &  Indianapolis  RR.  Co  ,  dated  February  10, 
1868,  in  which  lease  this  Company  was  interested  under  the 
agreements  of  March  11,  1868,  and  May  8,  1890;  this  consent 
was  conditioned  upon  the  Vandalia  RR.  Co.  issuing  to  this 
Company  5  416  shares  of  $100  each  of  that  Campany's 
Capital  Stock  and  thus  reimbursing  this  Company  the 
amount  expended  by  it  for  betterments  and  additions  to  the 
St.  Louis  Vandalia  &  Terre  Haute  RR.,  and  also  upon  the 
execution  of  an  agreement  covering  the  interchange  of 
traffic  with  this  Company. 

The  Board  desires  to  acknowledge  the  efficiency  and 
fidelity  with  which  the  officers  and  employees  performed 
their  respective  duties  during  the  past  year. 


By  order  of  the  Board, 


A.  J.  CASSATT, 

President. 
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KANSAS    CITY    SOUTHERN    RAILWAY    COMPANY. 


ITS  RECORD  SINCE  REORGANIZATION— REVIEW    BY  PRESIDENT  KNOTT. 


Kansas  Citt,  Mo.,  February  23,  1905. 

M7:    E.    H.    Harriman,    Chairman,   Executive   Committee,    120 
Broadway,  iN^etc  York. 

Deab  Sir:  You  will  recall  that  the  Modified  Plan  for  the 
Reorganization  of  the  Kansas  City,  Pittsburg  &  Gulf  Railroad 
Company,  and  its  terminal  companies,  was  issued  at  Pliiladel- 
phia,  November   7th,  1899. 

After  setting  forth  that  a  successor  company  was  to  be  or- 
ganized to  purchase  the  property  of  the  Kansas  City,  Pitts- 
burg &  Gulf  Railroad  Company,  together  with  the  stocks  and 
bonds  of  the  terminal  companies,  the  Plan  goes  on  to  state: 

By  this  means,  therefore,  the  following  results  will  be 
attained: 

(a)  That  the  new  company,  which  will  own  the  main  line  and 
property  of  the  present  Kansas  City,  Pittsburg  &  Gulf  Railroad 
Company,  will  also  own  the  bonds  and  capital  stock  of  both  the 
Kansas  City  Suburban  Belt  Railroad  Company,  the  bonds  of 
the  constituent  companies,  and  the  bonds  and  capital  stock  of 
the  Port  Arthur  Channel  &  Dock  Company,  and  thereby  all 
three  properties  will  be  under  one  corporate  ownership,  man- 
agement and  control.  Said  bonds  and  stocks  so  purchased  will 
be  pledged  under  the  new  first  mortgage  to  be  created. 

(b)  The  payment  of  the  floating  debt  and  the  existing  Car 
Trust  obligations. 

(c)  Adequate  provision  for  working  capital  for  future  re- 
quirements. 

(d)  The  reduction  of  the  fixed  annual  charges  to  less  than  the 
minimum   earnings   under  probable   conditions. 

(e)  Such  control  of  the  reorganized  system  until  the  earnings 
of  the  property  shall  have  placed  them  in  a  satisfactory  finan- 
cial position  as  shall  render  additionally  secure  the  new  general 
mortgage. 

It  will  be  observed  the  Plan  set  forth  that  its  arrangements 
intended  to  provide  means  to  discharge  such  of  the  floating 
debt  as  constituted  prior  liens  or  had  to  be  taken  care  of,  in- 
cluding the  existing  car  trust  obligations  of  the  Kansas  City, 
Pittsburg  &  Gulf  Railroad  Company  and  of  its  terminal  com- 
panies, and  that  adequate  provision  would  also  be  made  for 
working  capital  for  the  future  requirements  of  the  new  com- 
pany. 

To  show  how  this  result  would  be  accomplished,  it  was  said — 

By  this  plan  the  cash  requirements  of  the  new  company  and 
of  the  reorganization  will  be  provided  as  follows: 
By  sale  of  ^3,000,000  First  Mortgage  3  per  cent  bonds 

and  $3,000,000  Preferred   Stock $3,500,000  00 

From    payments    of    $10    per    share    by    participating 

shareholders  or   the   syndicate 2,400,000  00 

$5,900,000  00 

To  be  applied  as  follows: 
For  payment  of  Car  Trusts  and  interest  to   date  of 

payment    $1,900,000  00 

For  payment  of  floating   debt 475,000  00 

For  payment  of  receivers'   certificates 800,000  00 

For  payment  of   First  Mortgage  coupons  due  April 

1,    1899 575,000  00 

Working  capital  and  expenses  of  reorganization 2,150,000  00 

$5,900,000  00 

In  addition  to  the  $5,900,000  in  cash  which  it  was  proposed 
to  raise,  it  was  provided  that  $3,802,500  of  First  Mortgage 
bonds  were  "To  be  reserved  for  the  future  requirements  of  the 
new  company."  The  Phan  also  provided  for  a  preferred  stock 
surplus  of  $582,500  and  a  common  stock  surplus  of  $438,750. 

Under  tlie  direction  of  the  Comptroller  the  accounts  of  the 
Reorganization  Committee  have  been  audited  by  the  company's 
Auditor  and  finally  adjusted  as  of  date  June  30,  1904. 

The  actual  amount  of  cash  received  by  the  Committee  was 
$833,521  09  less  than  the  amount  estimated,  as  follows: 

Estimated  Re- 
c'pts  According   Actual 
to  Plan.         Receipts. 
By  sale  of  $3,000,000  First  Mortgage  3  per 

cent  bond.s  and  $3,582,000  Preferred  Stock.    .'53,500,000  00    $2,760,000  00 
From  payments  of  $10  per  share  by  par- 
ticipating stockholders  or  the  Syndicate     2,400,000  00     2,296,650  00 

Collected    from    depositors 125  00 

From   withdrawals   of   securities   already 
deposited    9,703  91 

$5,900,000  00    $5,066,478  91 

It  will  be  observed  that  tlie  Plan  provided  for  the  sum  of 
$3,500,000  to  be  raised  from  the  sale  of  $3,000,000  First  Mort- 
gage 3  per  cent  bonds  and  $3,000,000  in  preferred  stock.  As  a 
matter  of  fact,  however,  there  was  sold  not  only  tlie  $3,000,000 
First  Mortgage  3  per  cent  bonds  nnd  the  $3,000,000  preferred 
stock,   but   also   the    $582,500   preferred   stock   surplus   before 


mentioned  and  originally  intended,  as  I  judge,  to  be  a  treasury 
asset  of  the  company. 

The  cash  received  was  disbursed  by  the  Committee  in  the 
following  manner: 

For  account  of  past  due  coupons  of  the  K.  C,  P.  & 
G.   R.   R.    Co.   and   its  terminal   companies,  and  for 

account  of  ad  interim  interest $891,913  44 

Settlement    of   claim   of   J.    DeGoeijen,    Jr.,   for   cash 

advanced    150,000  00 

Partial    adjustment    of    outstanding    claims    against 

subordinate  and  terminal  companies 265,074  22 

Partial   payment   on   account    of   $800,000   outstanding 

receivers'    certificates 100,266  66 

Reorganization   Expenses: 

Receivers'    services $31,333  33 

Stamp     taxes    for    account    of    deed, 

mortgage,    new   secui'ities,    etc 140,467  50 

Advertising,   stationery  and  printing..  97,300  64 

Attorney's    fees 249,63104 

Services  of  Committee  and  Secretary.        175,000  00 
Services  and  expenses  of  Trustees,  de- 
positaries   and    others 197,358  73 

891,091  24 

Paid  into  Registry  of  U.  S.  District  Court  account  of 

bonds    not    deposited : 38,525  00 

Purchase  of  fractiouEil  securities  in  equalizing  ex- 
changes  and  other  sundry  disbursements 62,973  85 

Cash  paid  to  Treasurer  of  The  K.  C.  So.  Ry.  Co....       2,666,634  50 

Making  total   receipts   and   disbursements   of  the 
Committee    $5,066,478  91 

In  addition  to  the  cash  payment  to  the  railway  company, 
the  company  converted  into  cash  certain  assets  turned  over  to 
it  by  the  Reorganization  Committee,  realizing  therefrom 
$67,377  19,  making  the  total  cash  received  by  the  railway  com- 
pany from  the  Reorganization  Plan  to  June  30,  1904,  $2,734,- 
01169. 

It  should  be  remembered  that  the  Committee,  although 
stating  in  the  Plan  its  purpose  to  pay  off  the  floating  debt  and 
the  existing  car  trust  obligations;  in  other  words,  to  start  the 
new  company  free  and  clear  from  debt,  with  the  exception  of 
the  3  per  cent  bonded  indebtedness,  made  no  payment  on  the 
car  trust  obligations  which  were  prior  liens  on  practically  all 
of  the  company's  available  equipment,  and  paid  only  $100,000 
of  the  $800,000  due  on  outstanding  receivers'  certificates.  The 
railway  company,  therefore,  through  its  officers,  was  compelled 
to  make  the  following  payments  in  the  reorganization  of  the 
properties  and  their  transfer  to  the  present  company,  namely: 

All  car  trusts  of  the  K.  C,  P.  &  G.  R.  R.  Co.  and 
K.  C.  S.  B.  R.  R.  Co.,  with  interest  and  discount 
to  date  of  payment $2,192,580  40 

Receivers'   certificates  and  interest 721,377  08 

Outstanding  real  estate  notes  which  were  prior  liens 
on  terminal  property  and  right  of  way  in  use  prior 
to    April    1,    1900 ;!01,043  91 

Incorporation  fees  of  The  K.  C.  So.  Ry.  Co.  and  sun- 
dry reorganization  expenses  of  terminal  properties.  69,506  55 

Sundry  payments  for  floating  debt  and  prior  claims, 
including  Master's  awards,  in  excess  of  cash  and 
assets  turned  over  by  such  companies  and  their 
receivers    64,960  48 

Total  net  payment  of  prior  Hens  of  K.  C,  P.  &,  G. 
R.  R.  Co.  and  its  allied  and  terminal  companies 
and    receivers    thereof $3,249,468  42 

These  payments  of  prior  liens  necessary  to  be  made 

in  the  reorganization  of  the  properties,  and  actually 

made  by  the  railway  company,  aggregate  more  than 

five  hundred  thousand  dollars  in  excess  of  the  cash 

fund  furnished  by  the  Committee  to  the  company. 

There  were   contracted   for,   during  the  receivership, 

1,200    freight    cars    and    10    freight    engines,    which 

were   delivered   after   April  1,    1900,    and   for  which 

the  railway  company  paid   in  cash 1,165,675  87 

$4,415,144  29 
As   stated,    the    cash   received   by   the   railway   com- 
pany from   the   reorganization   plan  was 2,734,01169 

The  total  payments  by  the  railroad  company  to  June 
30,  1904,  for  the  obligations  of  the  receivers  and 
prior  liens  against  the  old  companies  in  excess  of 
cash  funds  provided  by  the  plan  were $1,681,132  60 

If  we  leave  out  of  consideration  any  working  capital  for  the 
new  company,  the  plan  should  have  made  provision  for  cash 
amounting  to  $6,814,988  70,  to  be  expended  as  follows: 

Car  Trusts  and  interest  to  date  of  payment $2,192,.=>80  40 

Floating    Debt 480,034  70 

Roeeivors'   certificates   and    mterest 821,643  74 

I'Mrst  Mortgage  coupons  of  K.  C,  P.  &  G.  R.  R.  Co. 

and  Its  terminal  eompanlos,  and  ad  interim  interest  891,913  44 
Outstanding    real    estate   notes,    being   prior   liens    on 

terminal  i)roporties  and  right  of  way 201,013  91 

For  1,200  freight  cars  and  10  freight  engines,  con- 
tracted  for   during  the   receivership 1,165,675  87 

Reorganization  expenses,  Including  payments  for  re- 
ceivers' services.  Incorporation  fees  of  The  Kansas 
City   Southern   Ry.   Co.,   etc 1,062,096  64 

$6,814,988  70 
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The  Plan  of  Eeorganization  provided  for  the  reservation  of 
$3,802,500  of  3  per  cent  bonds — 

For  such  extensions,  betterments  and  new  equipment  as  the 
development  of  the  business  of  the  company  will  undoubtedly 
require. 

The  poor  physical  condition  of  the  properties  at  the  time 
they  were  turned  over  to  the  new  company  has  been  referred 
to  briefly  in  the  company's  annual  reports,  and  the  improve- 
ments made  thereon,  necessary  to  bring  them  to  a  condition 
for  the  safe  movement  of  the  traffic  required  to  be  handled, 
have  been  set  forth.  It  may  be  well  to  state  that  the  railroad 
properties  acquired  by  the  Kansas  City  Southern  Railway 
Company  were  constructed  in  sections  during  the  years  from 
1888  to  1897.  Contracts  were  entered  into  with  construction 
companies  for  building  the  road  and  furnishing  the  equip- 
ment. The  greater  part  of  the  road  was  built  by  svich  con- 
struction companies,  while  other  portions,  consisting  of  log- 
ging or  lumber  roads,  built  for  local  purposes,  were  purchased 
by  the  construction  companies  to  form  a  part  of  the  through 
line.  These  properties  were  generally  hurriedly  built,  due  re- 
gard not  being  paid  to  permanent  results  or  efficiency  of  opera- 
tion, and  in  that  condition  were  turned  over  to  the  railway 
company,  although  the  contracts  with  the  construction  compa- 
nies called  for  a  first-class,  single  track,  standard  gauge  rail- 
road. As  a  result,  at  the  time  these  properties  were  taken 
over  by  the  present  owners,  the  embankments  were  to  a  large 
extent  found  not  to  be  of  the  proper  width;  the  cuts  were  too 
narrow  and  requisite  ditching  and  drainage  was  lacking.  In 
numerous  cases  long  wooden  trestles  had  been  constructed 
where  a  small  culvert  and  a  permanent  earth  embankment 
should  have  been  placed,  and  many  of  these  trestles  were  un- 
safe and  required  to  be  either  rebuilt  or  filled.  The  narrow 
banks  were  also  dangerous;  weak  or  temporary  bridges,  unsafe 
for  operation,  had  to  be  replaced  with  structures  of  a  character 
to  permit  the  movement  of  business;  yards,  sidings  and  pass- 
ing tracks  were  required.  Freight  and  passenger  stations  were 
inadequate  or  lacking  at  some  of  the  most  important  points; 
new  section  houses,  new  water  stations,  additional  shop  ma- 
chinery and  tools  had  to  be  provided.  In  remedying  the  con- 
ditions which  existed  at  the  time  the  new  company  took  hold 
of  the  property,  large  expenditures  were  necessarily  made  to 
place  the  lines  in  a  condition  for  safe  operation.  In  addition 
to  this,  the  new  company  had  to  complete  important  improve- 
ment work  inaugurated  by  the  receivers,  among  which  was 
replacing  with  modern  steel  structures  the  bridges  across  the 
Elk,  Red  and  Houston  Rivers  and  rebuilding  their  approaches. 

The  expenditures  made  by  the  Railway  Company  to  Jvme  30, 
1904,  for  reorganization  expenses,  improvements  and  additions 
to  property,  new  equipment  and  completing  unfinished  con- 
struction, have  been  as  follows : 

Improvements      to      roadway,      bridges,      buildings, 
fences,    etc $2,603,744  24 

Additional   real  estate 145,312  52 

New  equipment  (including  equipment  contracted  for 
during  receivership) 1,769,337  77 

Completing  construction  of  old  K.  C,  P. 
&  G.   R.   R.    Co.    property $566,712  33 

Completing  construction  of  old  K.  C.  S. 
B.    R.    R.    Co.    property 149,279  05 

Cash  advances  to  Port  Arthur  Canal  & 
Dock  Co.,  purchaser  and  present  owner 
of  Port  Arthur  Channel  &  Dock  Co. 
property,  to  complete  unfinished  con- 
struction     


159,000  00 

Surveying  and  engineering  expenses  in  connection 
with   changes  in   grade,    etc 

Acquiring  securities  of  Arkansas  Western  Railroad 
Co 

Sundry  items  in  suspense  for  new  lines,  etc 


844,991  38 

73,755  33 

402.582  20 
36,126  69 


$5,875,850  13 
Add  to  this  the  amount  expended  in  payment  of  Car 
Trust  obligations,  receivers'   certificates,  and  other 
prior  liens  as  hereinbefore  set  forth 3,249,468  42 

Making  the  total  payments  by  the  railway  company 
on  account  of  debts  and  prior  claims  against  tne 
company,  for  completing  unfinished  construction 
of  K.  C,  P.  &  G.  R.  R.  Co.  and  its  terminal  proper- 
ties, and  for  improvements,  betterments  and  addi- 
tions  and  for   new   equipment $9,125,318  55 

The  company  sold,  from  time  to  time,  as  market  was 
provided,  the  $3,802,500  of  3  per  cent  bonds,  which 
were  set  aside  under  the  Modified  Plan  of  Reor- 
ganization "for  such  CKtensions,  betterments  and 
new  equipment  as  the  development  of  the  business 

of     the     company     will     undoubtedly     require ," 

w^hlch,  added  to  the  cash  received  from  the  Reor- 
ganization Committee  by  the  Railway  Company, 
provided   a  cash   fund   aggregating 5,262,34169 

The  total  amount,  therefore,  which  the  railway  com- 
pany has  had  to  expend  for  reorganization  and 
capital  account  in  excess  of  funds  provided  by  the 
Modified  Plan  has  been $3,862,976  86 

As  before  stated,  there  is  on  page  two  of  the  Modified  Plan, 
the  promise  to  provide  funds  for — 

The  payment  of  the  floating  debt  and  the  existing  car  trust 
obligations. 
also. 

Adequate  provision   for  working  capital   for  future  require- 
ments. 

Instead  of  those  expectations  being  met  and  the  properties 
turned  over  to  the  railway  company  free  and  clear  of  debt  and 
with   a   sufficient   working   capital    provided,    it   appears   the 


railway  company  had  to  expend  in  the  payment  of  car  trusts, 
receivers'  certificates  and  other  prior  liens;  for  the  completion 
of  unfinished  construction  of  old  properties;  for  equipment  and 
construction  obligations  contracted  by  the  receivers  under  au- 
thority of  Reorganization  Committee,  and  for  such  betterments, 
additions  and  new  equipment  as  the  business  of  the  company 
demanded,  the  sum  of  $3,862,976  86  in  excess  of  the  funds  pro- 
vided under  the  Modified  Plan. 

The  operations  of  the  Reorganization  Plan  and  the  develop- 
ment of  the  property  to  June  30,  1904,  may  therefore  be  re- 
capitulated as  follows: 

1.  With  no  working  capital  furnished,  the  actual  ex- 

penditures for  account  of  the  liabilities  incurred 

under  said  Modified  Plan  amounted  to $6,814,988  70 

2.  The  disbursements  by  Reorganization   Committee, 

including   $2,734,01169   paid   over  to   the   K.    C.    S. 

Ry.    Co.,    amounted    to 5,133,85610 

Reorganization  expenditures  in  excess  of  receipts.    $1,681,132  60 

3.  Expended   by   The    K.    C.    S.    Ry.    Co.,   for   Better- 

ments  and   additions $4,710,174  26 

4.  Less    proceeds    from    sale    of   $3,802,500    face    value 

3   per   cent   bonds 2,528,33000 

Expenditures  in  excess  of  receipts $2,181,844  26 

5.  Total  expenditures  by  The  K.  C.  S.  Ry.  Co.  in  ex- 

cess of  funds  received  and  provided $3,862,976  86 

This  money  the  railway  company  has  furnished: 

1.  By  the  application  of  its  surplus  income. 

2.  By   the   sale  of   the   securities  purchased  from  the  Arkansas 

Construction  Company  in  the  settlement  of  the  claims  of 
that  company,  and  of  some  surplus  securities  turned  over 
by  the  Reorganization  Committee  in  final  settlement  of  this 
account. 

3.  By  incurring  a  floating  debt  through  the  negotiation  of  bills 

payable,  which  on  June  30,  1904,  amounted  to  $1,250,725  54,  but 
which  has  been  at  this  date  reduced  to  $500,000.  The  com- 
pany has  in  its  treasury  the  securities  of  the  Arkansas 
Western  Railway  Company. 

As  a  contingent  liability  growing  out  of  the  reorganization, 
and  which  should  not  be  overlooked,  attention  is  called  to  the 
litigation  between  the  receivers  of  the  Kansas  City  Suburban 
Belt  Railroad  Company  and  the  Guardian  Trust  Company  and 
certain  subordinate  and  allied  companies  connected  therewith, 
and  the  intervention  of  the  Guardian  Trust  Company  in  the 
Port  Arthur  Channel  &  Dock  Company  receivership,  all  grow- 
ing out  of  the  Trust  Company's  relations  to  the  Kansas  City 
Suburban  Belt  Railroad  Company  and  its  several  allied  com- 
panies and  the  Trust  Company's  relations  to  the  Port  Ai'thur 
Channel  &  Dock  Company  during  the  period  of  construction. 

The  questions  involved  in  this  litigation  are  exceedingly 
complicated  and  the  litigation  has  not  been  completed.  These 
claims,  which  have  now  been  in  litigation  for  a  long  period, 
aggregate  (including  interest)  approximately  $800,000,  and, 
while  it  is  hoped  to  successfully  resist  the  claims  and  to  ex- 
hibit that  no  indebtedness  exists,  attention  is  directed  to  the 
matter  for  the  reason  that,  as  before  stated,  it  involves  a  con- 
tingent liability  incident  to  the  reorganization  and  purchase  of 
the  properties. 

Of  the  total  expenditures  made  by  the  railway  company  for 
capital  account,  aggregating  $9,125,318  55,  there  was  spent  on 
the  physical  properties  of  the  railway  for  improvements  and 
additions  and  for  new  rolling  stock  and  real  estate,  from  April 
1,  1900,  to  June  30,  1904,  the  sum  of  $5,234,385  91  (details 
shown  on  page  19  of  railway  company's  Fourth  Annual  Re- 
port), a  considerable  part  of  which  was  necessary  to  complete 
construction  of  the  properties  as  originally  laid  out,  and  the 
remainder  to  provide  not  only  for  additional  traffic,  but  also  to 
provide  a  roadbed  properly  constructed  for  the  safe  operation 
of  the  character  of  traffic  that  had  to  be  handled. 

Expenditures  for  roadway  improvements  and  additional  facil- 
ities have  kept  clearly  in  mind  the  necessity  for  taking  care  of 
new  traffic  as  it  might  be  developed  and  of  securing  economy  in 
handling  the  same.  The  annual  report  of  the  Kansas  City, 
Pittsburg  &  Gulf  Railroad  Company,  for  1899,  showed  the 
expenses  of  conducting  transportation  absorbed  46.98  per  cent 
of  the  gross  earnings.  As  shown  by  the  Fourth  Annual  Report 
of  the  Kansas  City  Southern  Railway  Company  this  expense 
on  the  same  properties  has  been  reduced  to  38.93  per  cent  of 
the  gross  earnings,  notwithstanding  an  increase  in  wages  in 
every  department  of  transportation  service  and  material  in- 
creases in  the  cost  of  fuel  and  all  other  supplies. 

Through  the  operation  of  the  Modified  Plan  under  which  the 
properties,  including  the  terminals  at  Kansas  City  and  Port 
Arthur,  were  purchased,  the  total  securities  authorized  and 
now  issued  are: 

First  Mortgage  3  per  cent  Gold  Bonds,  due  1950 $30,000,000  09 

Preferred   Capital    Stock 21000  000  00 

Common    Capital    Stock 30,000,000  00 

Total   Stock  and  Bond   Obligations $81,000,000  00 

These  securities  apply  on  838.97  miles  of  railroad,  main  line 
and  branches,  and,  in  addition,  valuable  terminal  facilities  at 
Kansas  City.  They  also  cover  the  OA^Tiership  of  the  Port 
Arthur  Canal  and  terminal  properties  at  Port  Arthur,  the 
securities  issued  on  which  are  deposited  as  collateral  with  the 
Trustee  of  the  Kansas  City  Southern  Railway  Company's  3 
per  cent  mortgage. 
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Reasonable  investments  in  the  construction  or  purchase  of 
lines  reaching  the  territory  that  is  legitimately  tributary  and 
that  will  develop  a  traflBc  of  interest  to  the  parent  company  is 
a  natural  policy  of  railway  operation  and  development,  not 
only  to  increase  the  net  returns  for  the  benefit  of  the  share- 
holders of  the  parent  company,  but  to  protect  and  retain  what 
has  already  been  gained.  In  the  Modified  Plan  issued  as  of 
date  November  7,  1899,  you  will  recall  the  Committee  says — 

The  reservation  in  the  treasury  of  $3,802,500  in  First  Mortgage 
3  per  cent  bonds  is  believed  to  be  ample  to  provide  for  such 
extensions,  betterments  and  new  equipment  as  the  development 
of  the  business  of  the  Company  will  undoubtedly  require,  with- 
out diverting  the  earnings  from  the  preferred  and  common 
shareholders  who  can  then  expect  to  receive  the  dividend  which 
the  very  large  traffic  naturally  tributary  to  the  system  will 
enable  it  to  earn. 

The  purpose  was  proper,  but  it  will  be  seen  from  the  state- 
ment now  set  forth  that  provision  was  not  made  for  funds  or 
the  use  of  the  company's  credit  to  build  or  buy  branch  roads 
for  the  purpose  of  developing  traffic  legitimately  tributary  to 
the  line  or  to  protect  its  territory  from  the  encroachments  of 
interests  antagonistic  to  it.  On  the  contrary,  the  fimds  pro- 
vided were  $3,862,976  86  less  than  the  amounts  required  by  the 
railway  company  for  capital  expenditure  on  existing  properties 
and  for  debts  and  prior  claims  which  had  to  be  paid  in  pur- 
suance of  the  reorganization  plans. 

The  statement  in  the  Modified  Plan  just  quoted  was  made  in 
November,  1899.  The  net  earnings  of  the  Kansas  City,  Pitts- 
burg &  Gulf  Railroad  Company  during  the  fiscal  year  ended 
Jime  30,  1899,  were  only  $796,338  52.  After  allowing  for  in- 
terest on  bonds,  the  deficit  during  that  year  was  $317,007  96. 
The  net  earnings  from  the  property  during  the  fiscal  year 
ended  June  30,  1900,  after  payment  of  operating  expenses  and 
taxes,  were  $689,178  61.  Both  the  Kansas  City  Suburban  Belt 
Railroad  and  the  Port  Arthur  Channel  &  Dock  Company  had 
been  operated  at  a  loss.  After  providing  for  the  interest  on 
$30,000,000  First  Mortgage  3  per  cent  bonds,  these  results 
hardly  seemed  to  furnish  at  that  time  a  reasonable  basis  for 
the  anticipation  of  early  dividends  on  a  capitalization  consist- 
ing of  $30,000,000  in  common  stock  and  $21,000,000  in  pre- 
ferred stock.  Notwithstanding  that  the  cash  received  by  the 
railway  company  under  the  Modified  Plan  was  $3,862,976  86 
short  of  the  fimds  required,  the  railway  company  has  main- 
tained the  property  and  through  the  application  of  its  surplus 
earnings  the  property  has  been  greatly  improved.  It  should 
be  remembered  in  this  connection  that  the  disastrous  flood  in 
Kansas  City  during  the  latter  part  of  May,  1903,  destroyed  a 
large  part  of  the  company's  terminals  at  that  point,  including 
a  three-span  steel  truss  bridge  across  the  Kaw  River  which 
had  only  been  completed  in  November,  1902.  The  terminal 
lines  thus  destroyed  have  been  rebuilt  and  a  new  bridge  prac- 
tically completed,  the  cost  of  this  work,  approximating  $300,- 
000,  having  been  paid  out  of  the  company's  surplus  income. 

The  traffic  of  the  company  has  been  increased  even  tmder 
the  serious  disadvantages  arising  from  the  lack  of  needed  cash 
resources,  and  the  earning  capacity  of  the  property  fairly  ap- 
proved. There  has  been  no  diversion  of  the  earnings  from 
their  proper  channels,  but,  on  the  contrary,  they  have  been 
applied  to  the  necessary  discharge  of  obligations  assumed  by 
the  shareholders  in  the  purchase  of  the  properties  and  to  the 
requisite  improvement  thereof.  As  a  result,  the  receipts  over 
operating  expenses  and  taxes  for  the  fiscal  year  ended  June  30, 
1904,  were  $1,750,886  58.  The  net  earnings  during  the  fiscal 
year  ended  June  30,  1900,  after  payment  of  taxes,  were 
$689,178  61. 

Comparing  the  operations,  for  practically  the  same  mileage, 
of  the  year  ended  June  30,  1904,  with  the  fiscal  year  ended 
June  30,  1900,  gross  earnings  have  increased  56.61  per  cent; 
operating  expenses  and  taxes  increased  37.03  per  cent;  net  re- 
ceipts, after  payment  of  operating  expenses  and  taxes,  increased 
154.05  per  cent.  The  gross  receipts  from  operations  per  mile  of 
road  have  increased  from  $4,942  17  to  $7,688  37,  and  net  re- 
ceipts per  mile  of  road,  after  payment  of  taxes,  have  increased 
from  $826  96  to  $2,086  95. 

During  the  same  period  the  total  revenue  freight  tonnage 
handled  has  increased  from  1,834,136  tons  to  2,320,127  tons. 
The  number  of  revenue  tons  carried  one  mile  per  mile  of  road 
has  increased  from  664,658  tons  to  882,913  tons.  The  average 
receipts  per  ton  per  mile  have  increased  from  6.13  mills  to 
7.21  mills,  or  a  little  over  one-tenth  of  one  cent  per  ton  of 
freight  carried  one  mile.  This  slight  increase  in  the  average 
receipts  per  ton  of  freight  hauled  one  mile  is  not  due  to  any 
general  advance  in  the  charges  for  the  service  performed,  but 
to  a  more  diversified  traffic,  to  an  increase  in  the  liigher 
classes  of  freight,  such  as  merchandise  and  manufactured  arti- 
cles, to  avoiding  loading  down  the  company's  facilities  beyond 
their  reasonable  capacity  with  freights  that  would  have  to  be 
carried  at  the  lowest  rates  at  a  sacrifice  of  other  traffic  of  a 
more  attractive  character,  and  to  a  reduction  in  the  average 
length  of  the  haul.  These  results  were  obtained  without  in- 
crease in  mileage  of  line  operated. 

While  the  gross  earnings  of  the  lines  of  the  former  Kansas 
City,  Pittsburg  &  Gulf  Railroad  Company  have  increased  from 
$3,.593,.')05  70  in  1809  to  earnings  of  $0,450,310  09  on  the  Kan- 
sas City  Southern  in  1904  without  an  increase  in  mileage,  and 
while  the  net  earnings  of  the  same  mileage  have  increased 
from  $915,005  98  to  .$1,901,140  58  in  the  same  period,  it  has 
not  been  practicable  to  make  direct  returns  to  the  stockholders 


from  these '  increased  earnings  in  the  way  of  dividends.  The 
reasons  for  this  appear  on  consideration  of  the  results  of  the 
Reorganization  Plan  as  herein  set  forth.  The  properties  were 
turned  over  to  the  company  in  an  unfinished  and  disorganized 
state  and  those  in  control  had  to  set  themselves  to  remedy 
this  before  using  the  earnings  for  other  purposes.  Moreover, 
the  Reorganization  Plan  turned  the  property  adrift  practically 
without  means  to  provide  for  its  protection,  development  and 
expansion.  To  bring  about  the  results  which  have  been  ob- 
tained, the  company,  out  of  its  earnings,  had  to  provide  not 
only  its  necessary  working  capital,  but  the  additional  capital 
to  pay  debts  and  put  the  road  and  its  equipment  in  shape  to 
safely  handle  the  business  which  it  could  secure. 

With  the  exception  of  a  small  investment  in  the  Arkansas 
Western  Railway,  which  road  is  earning  sufficient  to  pay  the 
interest  on  that  investment  and  contributing  traffic  of  value  to 
the  Kansas  City  Southern,  it  has  not  been  practicable  to  invest 
any  part  of  either  its  capital  or  surplus  earnings  in  branches 
or  feeders;  while,  on  the  other  hand,  lines  such  as  the  St. 
Louis  &  San  Francisco,  the  Santa  Fe  and  the  Missouri,  Kansas 
&  Texas,  which  are  in  some  respects  direct  competitors  and 
which  in  other  respects  ought  to  be  retained  as  friendly  con- 
nections and  allies,  have,  during  this  same  period  of  four  or 
five  years,  been  actively  extending  their  lines,  notably  in  Ar- 
kansas, Indian  Territory,  Oklahoma  and  Eastern  Texas.  The 
problem  of  the  management  of  this  company,  therefore,  has 
been  to  develop  its  traffic  imder  these  restrictions  in  the  terri- 
tory reached  by  its  rails,  and  the  through  traffic  exchanged 
with  connecting  lines,  which  latter  could  be  done  only  by  estab- 
lishing and  maintaining  friendly  relations  with  such  connec- 
tions at  all  points  where  traffic  can  be  reasonably  interchanged, 
and  handling  this  traffic  under  proper  and  conservative  business 
conditions.  The  fact  that  73  per  cent  of  its  freight  traffic  is 
business  to  and  from  connecting  railways  is  the  best  argument 
in  support  of  that  policy.  This  percentage  includes  the  through 
business  passing  over  the  line  of  the  Kansas  City  Southern, 
both  coming  from  and  going  to  points  beyond  its  own  rails. 

It  is  needless  to  suggest  what  danger  the  company  would 
have  subjected  itself  to  had  it  taken  a  position  of  needless 
antagonism  to  the  strong  lines  in  the  territory  from  which  it 
must  of  necessity  draw  its  main  support,  such  as  those  of  the 
Southern  Pacific  Company,  the  Santa  Fe,  Missouri  Pacific  and 
its  controlled  lines,  the  St.  Louis  &  San  Francisco,  the  Mis- 
souri, Kansas  &  Texas,  and  others.  With  all  of  these,  while  it 
interchanges  important  traffic  of  value  both  to  itself  and  its 
connections,  the  Kansas  City  Southern  actively,  aggressively 
and  honestly  competes. 

While  the  growth  of  the  company's  traffic  since  April  1, 
1900,  should  be  reasonably  satisfactory  to  the  owners,  it  has 
been  obtained  under  circumstances,  some  of  which  were  favor- 
able and  some  of  which  presented  marked  difficulties.  The 
company  has  no  preferred  alliances,  but  is  largely  dependent 
upon  the  co-operation  of  friendly  connections,  as  before  stated. 
It  should  be  readily  understood  that  its  present  traffic  inter- 
ests may  be  seriously  affected  by  the  building  of  branches  into 
Kansas  City  Southern  territory  by  lines  which,  while  competi- 
tors, are  at  the  same  time  valuable  connections  whose  friendly 
co-operation  it  is  desirable  to  retain,  and  during  the  past  four 
years  or  more  we  have  been  reasonably  successful  in  doing  so. 
This  co-operation  cannot  be  depended  upon  in  these  large  affairs 
as  a  matter  of  favor  or  sentiment,  but  must  be  controlled  by 
legitimate  business  reasons. 

It  would  seem, 'therefore,  that  some  of  the  important  condi- 
tions confronting  the  owners  of  this  property  and  its  manage- 
ment are  the  securing  of  a  somewhat  more  varied  traffic,  a 
gradual  development  of  the  country  reasonably  tributary  to 
its  lines,  or  others  to  be  controlled  or  operated  by  it,  and  to 
provide  in  its  own  territory  additional  markets  for  the  dis- 
position of  traffic  already  developed.  Such  development  or  ex- 
tensions should  in  turn  produce  traffic  to  be  made  tributary  to 
the  existing  road.  The  conservative  extension  of  this  com- 
pany's operations  should  be  not  only  valuable  in  itself,  but 
conducted  with  a  view  of  retaining  the  friendly  co-operation 
of  connections  and  securing  the  proper  consideration  from 
competitors.     Yours  very  truly, 

S.  R.  KNOTT. 


THB  KANSAS  CITY   SOXITHERN   RAILAVAY   CO. 

SUMMARY   OF   OPERATIONS   FROM   APRIL  1,   1900,   WHEN 

THE    PROPERTY   WAS    TAKEN    OVER    BY    THE 

PRESENT  OWNERS,  TO  DECEMBER  31,  1904. 

TRANSPORTATION  RECEIPTS  AND  DISBURSEMENTS. 

Gross    transportation    receipts $27,056,752  21 

Other  receipts 243,691 19 

Total    rocclpts $27,300,443  40 

Operating  expenses  and  taxes 19,066,869  83 

Surplus    $7,633,573  57 

Fixed  and  other  charges 4,293,682  49 

Surplus    3.339,89108 

Appropriation   for   flood   damages $359,617  33 

Appropriation    for   betterments 321,119  80 

Total    $680,73713 

Surplus  to  credit  of  Profit  and  liOss $2,659,153  95 
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SUMMARY  OF  TRANSPORTATION  OPERATIONS. 


Period   Ending. 

3  Months  to  June  30, 1900 
12  Months  to  June  30,  1901 
12  Months  to  June  30, 1902 
12  Months  to  June  30,  1903 
12  Months  to  June  30, 1904 

6  Months  to  Dec.  31,  1904 


Gross 
Transpor- 
tation 
Receipts. 
$1,016,540  86 
4,753,066  43 
5,450,870  64 
6,010,458  67 
6,450,319  69 
3,375,495  92 


Receipts  After 
Payment 

of 
Operating 
Expenses 
and 
Taxes. 
$146,020  69 
1,269,062  89 
1,705,894  85 
1,500,233  44 
1,750,886  58 
1,017,783  93 


Passen- 
gers 

Carried 
One 
Mile. 


Tons 
Com- 
mercial 
Freight 
Carried 
One 
Mile. 


26,292,363 
30,362,673 
32,542,128 
31,078,414 
18,611,075 


PER  MILE  OF  ROAD. 


Tear  ending  June  30, 1900 
Year  ending  June  30, 1904 


Gross 
Transpor- 
tation 
Receipts. 
$4,942  17 
7,688  37 


Receipts 

Over 
Operating 
Expenses 
and 
Taxes. 
$826  96 
2,086  95 


Increase 

Per  cent  of  increase. 


$2,746  20 
55.57 


$1,259  99 
152.36 


Passen- 
gers 
Carried 
One 
Mile. 
24,288 
37,043 

12,755 
52.51 


571,483,288 
593,113,856 
667,747,407 
740,738,375 
362,842,485 


Tons 
Com- 
mercial 
Freight 
One 
Mile. 
664.658 
882,913 


218,255 
32.84 


EXPENDITURES  FOR  CAPITAL  ACCOUNT  TO 
DECEMBER  31,  1904. 

Payments  by  Railway  Company  for  car  trusts,  re- 
ceivers' certificates  and  other  liabilities,  and  ex- 
penses in  connection  with  the  reorganization  of 
the  company  (in  addition  to  the  payments  made  by 
the  Reorganization  Committee  under  modified 
plan   for  reorganization) $3,249,468  42 

Surveying,  engineering  and  other  expenses  incurred 
in    acquisition    of    property 109,882  02 

Advances  to  Port  Arthur  Canal  and  Dock  Co.  and 
Arkansas   Western    Ry.    Co 548,582  69 

Payments  for  betterments  and  additions 
to  roadway  and  structures,  and  for 
equipment,  as  detailed  in  Table  No.  8, 
Annual  Report  for  the  year  ending 
June  30.   1904 $5,234,385  91 

Expended  for  betterments  and  additions 
July  1  to  December  31,  1904 153,875  62 

5,388,261 53 

Total    expenditures $9,296,194  66 

Credit: 

Cash  received  from  Reorganization  Com- 
mittee and  proceeds  from  sale  of  se- 
curities  received   from   them $2,734,01169 

Proceeds  from  sale  of  $3,802,500  face  value 
First  Mortgage  3  per  cent  bonds  re- 
served under  plan  of  reorganization...     2,528,330  00 

5,262,341  69 

Capital  expenditures  in  excess  of  capital  receipts $4,033,852  97 


assets  and  liabilities,  december  31,  1904. 

Assets. 

Capital  Assets: 
Cost   of   Railways,    Equipment,   Appurtenances   and 

Securities    $77,847,215  97 

Expenditures   for   Construction,    Improvements    and 

Equipment  from  April  1,  1900 5,067,14173 

$82,914,357  70 

Current  Assets: 

Agents    and    Conductors $45,26508 

Cash    1,216,599  55 

Individuals    and    Companies 207,618  66 

Material,   Fuel  and   Supplies 494,600  78 

TrafiSc    Balances 172,077  92. 

U.    S.   Government  Transportation 25,417  75 

Cost  of  Stocks  and  Bonds  Owned 511,07145 

$2,672,651 1» 

Contingent  Assets; 
Proprietary    Companies $146,000  00 

$85,733,008  89. 

Liabilities. 

Capital  Liabilities: 

Preferred   Capital    Stock $21,000,000  00 

Common    Capital   Stock 30,000,000  00 

Three   per   cent   First   Mortgage    Fifty   Year   Gold 

Bonds,    due  1950 30,000,000  00 

$81,000,000  00 

Current  Liabilities: 

Coupons  Matured  but  not  Presented $15,826  34 

Accrued    Interest    on    Bonds    to    December    31,    1904, 

not     due 225,000  00 

Loans   and  Bills   Payable *1,150,00000 

Vouchers    and    Pay    Rolls 519,930  33 

Unexpended    Appropriation    for    Reconstruction    of 

Damages   Caused   by    Floods 36,50101 

$1,947,257  67 

Deferred  Liabilities: 
^Taxes  Assessed,  but  not  due $40,23266 

Contingent  Liabilities: 

Unadjusted   Accounts $28,131  00 

Renewal  and  Replacement  Funds 58,233  61 

$86,364  61 

Balance  to  Credit  of  Profit  and  Loss $2,659,153  95 

$85,733,008  89 


♦Outstanding  March  1,  1905,  $500,000. 

Wm.  Mahl,  Comptroller. 
New  Yorkj  March   1,  1905. 


SLOSS-SHEFFIELD    STE&L    &    IRON    COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  NOVEMBER  30,  1904. 


To  the  Stockholders  of  the  Sloas-Sheffleld  Steel  &  Iron  Co.: 

Gentlemen: — The  fiscal  year  of  your  Company  which 
ended  November  30,  1904,  was  in  some  respects  one  of 
the  most  disappointing  and  trying  in  the  history  of  the  Com- 
pany. Notwithstanding  the  fact  that  the  Country  was  over- 
flowing with  wealth;  that  prosperity  was  widespread,  and 
the  balance  of  foreign  trade  was  largely  in  favor  of  this 
Country,  the  year  opened  with  a  weak  and  declining  iron 
market,  with  the  price  of  No.  2  foundry  close  to  $9  00  and 
despite  several  feeble  efforts  to  advance  the  price,  remained 
about  this  figure  for  nine  months,  so  that  the  profits  of  the 
Company  from  pig  iron  were  based  upon  deliveries  for  the 
entire  year  at  an  average  price  of  only  a  fraction  above  $9  00, 
against  an  average  price  for  the  previous  four  years  of  $12  55. 
Had  this  average  of  $12  55  been  maintained  last  year,  the 
profit  on  iron  for  the  year,  owing  to  increased  output  and 
decreased  cost,  would  have  been  $1,600,000,  against  $1,139,146 
the  previous  year,  when  the  price  of  iron  deliverediaveraged 
$13  66. 

The  low  price  of  iron  caused  the  closing  down  of  over  40 
per  cent  of  the  furnaces  of  the  Country,  but  none  of  your 
furnaces  were  "blown  out"  at  any  time,  except  for  needed 
repairs.  While  these  low  prices  for  iron  were  prevailing,  a 
strike  at  many  of  your  most  important  Coking  Coal  mines 
was  instituted,  on  the  first  of  July,  by  the  United  Mine 
Workers — as  with  all  the  other  furnace  Companies  of  the 
District,  except  one  which  signed  the  previous  year's  scale  — 
and  continued  throughout  the  year.  For  two  months  these 
mines  were  practically  not  operated  at  all,  but  were  finally 
opened  up  on  the  "open  shop"  basis  and  have  so  continued 
to  be  worked,  the  output  showing  a  gradual  increase, 
though  not  yet  back  to  normal.  While  this  strike  has  been 
expensive[and  in  many  ways  trying,  the  ability  of  the  Com- 
pany to  control  its  own  business  must  inure  greatly  to  its 
benefit  in  the  future. 

Notwithstanding  this  strike,  which  existed  five  months  of 
the  fiscal  year,  we  succeeded  in  keeping  all  six  of  the  fur- 
naces owned  wholly  by  the  Company  in  blast  for  the  entire 
period,  except  No.  1  furnace,  which  was  stopped  temporarily 
for  repairs  and  is  again  at  work,  and  the  make  of  iron  ex- 
ceeded by  71,000  tons  the  largest  yearly  production  since  the 
Company  was  organized,  against  a  decrease  in  production  in 


the  State  for  the  yearTof  107,885  tons,  while  the  production 
of  coke  was  within  4,500  tons  of  the  best  year. 

While  from  the  causes  enumerated  (especially  the  low 
price  of  iron)  the  earnings  for  the  year  were  not  what  we 
could  have  wished,  there  is  cause  for  encouragement  and 
some  satisfaction  to  be  found  i  in  the  fact  that  despite  the 
adverse  conditions,  the  earnings  were  sufficient  to  pay  the 
usual  dividend  on  the  preferred  stock,  a  considerable  sum  for 
the  improvement  of  your  properties,  to  add  somewhat  to  the 
handsome  surplus  carried  over  from  the  previous  year,  and 
add  $100,000  to  Working  Capital,  making  it  now  nearly 
twice  the  amount  originally  set  apart  for  that  purpose. 

The  present  year  opened  with  very  different  conditions  in 
the  iron  markets  of  the  Country,  and  with  present  prices  and 
the  accumulation  of  about  50,000  tons  of  iron  carried  over 
from  last  year,  on  which  no  profit  has  been  counted,  it  is 
reasonable  to  believe  that  the  result  of  business  for  the  year 
will  be  entirely  satisfactory. 

The  Company  has  no  floating'  debt  whatever,  and  its 
interest  account  shows  a  large  credit  balance  for  the  year. 

BLAST    FURNACES. 

No.  1  furnace  was  blown  out  for  repairs  August  23,  and 
put  to  work  again  on  January  25,  1905.  It  was  re-lined  and 
in  every  way  fully  refitted  and  a  new  stove  and  steel  cast 
shed  built. 

All  of  your  furnaces  are  in  good  condition,  and  with  a 
regular  supply  of  coke,  which  has  been  somewhat  interfered 
with  by  the  strike  of  the  Coal  Miners,  should  maintain  their 
best  records. 

A  drought  of  ninety  days  last  Fall,  when  for  lack  of  water 
the  operation  of  our  washers  at  Russellville  were  seriously 
interfered  with,  followed  by  an'unprecedentedly  severe  win- 
ter, materially  reduced  the  product  of  Brown  ore,  bat  the 
Sheffield  and  Florence  furnaces  were  kept  fully  supplied 
with  ore,  and  have  been  almost  steadily  in  operation,  the 
Hattie  Ensley  furnace  making  an  increased  output  for  the 
year  of  27  per  cent  and  the  Philadelphia  furnace  of  44  per 
cent  above  their  previoas  best  year's  record. 

The  Lady  Ensley  furnace,  two-thirds  of  which  is  owned 
by  your  Company,  was  not  in  blast  during  the  year,  as  the 
North  Alabama  Furnace  Company  owned  no  raw  materials 
and  the  price  of  iron  did  not  justify  the  purchase  of  them. 
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GOAL   MINES. 

The  production  of  coal  for  the  year  shows  a  decrease  as 
compared  with  that  of  1903  of  about  100,000  tons— yet  still  a 
considerable  increase  over  any  year  previous  to  tha".  The 
decrease  last  year  was  due  entirely  to  the  strike  of  the 
miners.  While  the  tonnage  decreased,  the  cost  also  was 
materially  reduced. 

During  the  year  we  began  the  opening  of  what  is  known 
as  "D"'  min'^s  at  Coalburg.     This  work  is  now  completed 
and  the  mine  will  soon  be  producing  coal,  which  should  in- 
crease our  output  by  about  500  tons  a  day. 

Minor  improvements  have  baen  made  at  several  of  your 
coal  mines,  the  expenditures  for  which  were  authorized  by 
your  Board. 

COKE. 

The  condition  of  your  coke  ovens  has  been  maintained, 
but  no  additioral  ovens  were  built  during  the  year. 

While  the  production  of  coke  shows  a  slight  falling  off  as 
compared  with  the  largest  previous  year's  yield,  the  cost  of 
producing  it  was  considerably  reduced  and  the  quality  in 
some  respects  improved. 

IRON  ORE  MINES. 
Sloss  Mines. 
The  amount  which  it  was  necessary  to  expend  at  these 
mines  during  the  past  year  in  order  to  maintain  the  output 
and  keep  the  cost  down  was  very  small. 

The  mines  have  been  very  efficiently  operated,  and  the 
ore  produced  shows  an  increase  of  123,194  tons  as  compared 
with  1903,  which  year  showed  the  largest  previous  produc- 
tion, by  nearly  100,000  tons,  and  the  cost  shows  a  reduction. 

RUSSELLVILLE  ORE  MINES. 

During  the  year  we  built  two  large  new  ore  Washers  to 
replace  two  small  ones  whic  I  were  dismantled  and  a  con- 
siderable sum  was  expended  in  putting  the  Steam  Shovels, 
Dinkey  Engines  and  other  machinery  in  good  repair  and  a 
number  of  additional  three-ton  side-dump  tram  cars  were 
added  to  the  equipment 

Being  Brown  ore  mines  where  it  is  all  open  cut  minmg, 
the  product  is  seriously  affected  by  the  weather,  and  during 
the  last  year  an  unusual  number  of  troubles  and  vexations 
•were  experienced.  Therti  was  no  rainfall  for  ninety  days  in 
the  fall,  and  the  water  courses  went  dry,  so  that  at  one  time 
only  one  of  our  four  washers  could  be  operated.  This  was 
followed  by  one  of  the  severest  winters  ever  known  in  this 
region,  with  the  thermometer  at  times  down  to  zero,  and 
alternate  freezing  and  thawing,  rendering  it  most  difficult 
to  operate  the  plants;  236,230  tons  of  ore  were  shipped  during 
the  year,  a  falling  off  of  24  309  tons  from  the  previous  year 

With  reasonable  weather  these  mines  should  produce  more 
ore  than  ever  before. 

COMPARISON  OF  OUTPUTS. 

As  has  been  the  custom  heretofore,  a  comparative  state- 
ment of  the  products  of  the  Company  for  several  years  is 
given  below,  in  order  that  the  stockholders  may  see  whether 
or  not  the  Company  is  luaintaiuing  its  position  as  a  producer. 

1904.  1903.  1902.  1901. 

Pig  Iron 382,267  311,0:^3  287,685  218,857 

Coal 1,400,669  1,.501,956  1,287,826  1,042,298 

Coke ...  f44,767  5i9,201  453,054  3S9.199 

Red  Ore. 500,274  377,080  284,482  221,789 

Brown  Ore 236.230  260,539  298.700  234,661 

Dolomite 83,961  115,635  101,069  101,349 

The  above  figures  of  pig  iron  embrace  only  the  product  of 
six  furnaces  owned  entirely  by  the  Company. 

The  decrease  in  the  output  of  Dolomite  was  due  entirely  to 
the  lessened  requirements  of  the  f  amaces,  since  a  larger  pro- 
portion of  hard  ore  which  carries  its  own  flux,  was  used. 
There  was  a  surplus  of  Dolomite  at  all  times. 

Herewith  are  presented  statements  showing  Resources  and 
Liabilities,  Earnings  for  the  year  and  of  Working  Capital  in 
our  business,  from  which  can  be  ascertained  the  financial 
conditio  a  of  the  Company. 


To  the  officers  of  the  Company  and  its  employees,  who 
have  been  at  all  times  faithful  and  untiring  in  the  discharge 
of  their  duties,  especially  during  the  trying  period  of  the 
strike,  our  thanks  are  due. 

All  of  which  is  respectfully  submitted,  by  order  of  the 
Board. 

J.  C.  MABEN, 

^T€S  ids  Yl  t 
Birmingham,  Ala.,  March,  1905. 


STATEMENT. 

Sloss-Sheffield  Steel  &  Ieon  Company,  Fiscal  Yeah  Ending 
novembkb  30,  1904. 

Resoubces— 

Property  Aooount $18,375,306  37 

Treasury  Securities 25  ),700  00 

Stocks  and  Bonds  of  other  Companies 311,994  67 

Cash.  Bills  and  Accounts  Receivable 1,344,108  89 

Supplies,  Raw  and  Finished  material  at  cost 461.997  71 

Stocks  in  Company's  stores  and  warehouses 164,938  89 

Extraordinary  Repair  and  Renewal  Fund. 147,S37  43 

Insurance  and  Taxesunexpired 12,067  85 

$21,080,45181 

Liabilities— 

Capital  Stock,  Preferred $6,700,000 

Capital  Stock,  Common 7,500,000    $14,200,000  00 

Sloss  Iron  &  Steel  Company : 

Mortgage  6  per  cent  Bonds.  1920 $2,000,000 

Mortgage  41a  per  cent  Bonds,  1918 2,000,000        4,000,000  00 

Current  Accounts 484,947  96 

Pay  Rolls  (current  month) 65.104  40 

BUls  Payable  , 

Protit  and  Loss 2,330,399  45 

$21,080,451  81 


STATEMENT    SHOWING    EARNINGS. 
Sloss-ShbffieldjSteel  &  IBON  Company  FOE  Fiscal  Yeab;Endin  g 

November  80,  1904. 
Profit  on  Pig  Iron  shipped— 
After  dedunting  for  depreciations  on  iron  ore  and 
twenty-flve  cents  ($0  25)  per  ton  on  Iron  for  extra- 
ordinary repairs  and  renewals $303,092  88 

Profit  on  Coal- 
After  deducting  lor  depreciation 185,444  35 

Profiton  Coke 155,*<i95  22 

Ore  and  Dolomite  sales 392  41 

Rents,  Royalties,  Stores  and  other  revenues 154,169  48 

Oar  proportion  Earnings  of  North  Alabama  Furnace 

Company.    Loss 27,027  06 


Deductions— 
General  Expense  not  charged  in  cost  sheets.  .$42,891  83 
Taxes  and  License 34,838  31 


$771,337  28 


77,730  14 


$693,^37  14 
Year's  Bond  interest. 21i),000  00 


Surplus  forl904 $483,637  14 

Year'd  Dividends,  7%  on  Preferred  Stock . 469,000  00 

Surplus  after  Dividends $14,637  14 

Surplus  Noveaiber  30,  1903 2,315,762  31 

Surplus  November  30, 1904 : , $2,330,399  45 

WORKING    CAPITAL 
November  30, 1904. 

Cash,  Bills  and  Accounts  receivable $1,344,108  89 

Raw  and  finished  material  on  hand,  at  cost 464,997  71 

Merchandise  and  Supplies  in    Company's  stores    and 

warehouses,  at  cost 164,938  89 

Insurance  and  Taxes  unexpired 12,067  85 

Treasury  Securities,  Slocks  and  Bonds  at  market  value.  485,761  33 


Contra— 

Bills  Payable None. 

Pay-RoUs  (current  month)  $65  104  40 

Accounts  payable  (current  business) 484,947  96 


$2,471,874  67 


550,052  36 


Bilanoe  working  capital  In  business $1,921,822  31 


United  States  Steel  Corporation.— /« crease  in  Wages,— 
Touching  the  report  in  the  press  dispatches  that  on  April  1 
notices  were  posted  in  all  the  mills  controlled  by  the  com- 
pany in  the  Pittsburgh  district  announcing  a  general  in- 
crease of  wages  to  the  employees  in  the  various  departments, 
amonntiDg  to  ten  per  cent  and  aggregating  about  $9,000,000, 
we  learn  that  the  report  has  as  its  basis  the  recent  raising  ot 
wages  in  the  coal  and  coke  departments,  and  the  presf^nt 
intention,  should  conditions  continue  favorable,  to  gradually 
Increase  wages,  in  most,  if  not;  all,  of  the  other  departments, 
during  the  spring  and  summer.  No  horizontal  increase  of 
ten  per  cent  or  of  any  other  amount,  will,  however,  be  made, 
but  the  charges  in  the  various  departments  will  be  govdrned 
by  the  special  circumstances  obtaining  f.hereio. 

If  euch  increase  amounts  to  as  much  as  19,000,010  to  the 
men  employed  in  1904  (not  taking  Into  account  any  aidl 
tlonal  new  men  who  may  have  been  since  employed  or  old 
men  restored  to  ."ervlce  by  reason  of  the  favorable  turn  in 
the  trade),  it  would  be  more  than  50  per  cent  of  the  reduc- 
tion which  has  taken  place  since  1903.  As  to  number  of 
employees,  etc.,  see  V.  80,  p.  1121. 

Bonds  O^ered,— Farson,  Leach  &  Co.  are  offering,  at  a 
price  to  yield  4'75  p.c.  on  the  investment,  $1,500,000  St.  Clair 
Furnace  Co.  first  mortgage  5  p.  c.  gold  bonds,  nncoadition- 
ally  guaranteed  by  the  United  States  Steel  Corporation  and 
the  Crucible  Steel  Co.  of  America,  maturing  Aug.  1,  1911, 
to  1989,  iuclaslve.    Authorized  Issue,  13,000,000;  outatand- 


iQg,  |2  980,030; '*  secured  by  first  mortgage  upon   t  e  most 
ecoaomtcal    plynt    In    the    Pictsbnrgh  district,  costing  $8, 
747,000."— V.  81,  p.  1118,  1109,  598. 

Wfisllngh  mse  Electric  &  Mannfactaringr  Co.— Called 
ficiW'i.s.— Sixty-3lght  (|68,000)  debenture  bonds  have  been 
drawn  for  pa,vmeQt  on  July  1  at  the  Mercantile  Trast  Co., 
trustee,  New  York.-V.  79,  p.  2090. 

White  Mountain  Paper  Co.~Succ€«sor.— See  Publi8hfr)r8' 
Paper  Co.  above,— V.  79,  p.  969,  275. 

ZineBTille  (0  )  Was  lAiht  Vo.—City  Refects  Bids,— See 
Zaoesville  in  axATE  &  City  Depaetment,  page  133i.— V.  80, 
p.  1128. 


—The  promiMeut  Ctiicago  banking,  bond  and  brokerage 
bouse  of  Rusee'l,  Brewster  &  Co.  will  on  May  1  establish  a 
permanent  New  York  office  at  111  Broadway.  As  an  ex- 
ample of  the  progressive  activity  of  Messrs.  Russell, 
Brnwster  &  Co.  and  of  the  confidence  reposed  in  its  good 
jadgment,  their  Chicago  office  in  two  days  last  week  sold 
to  its  customers  |750,000  worth  of  the  new  issue  of  Imperial 
Japaut-se  bond?,  altbough  (owing  to  the  immense  over- 
subscription throughout  the  world),  they  will  probably  be 
able  to  secure  only  a  small  proportion  of  this  amount. 

—Mr.  W.  M.  L.  Flake  will  represent  the  new  banking  and 
bond  house  of  Wm.  A.  Raad  &  Co.  in  Cnicago,  with  offijcs 
in  the  Home  Insurance  building  on  La  Salle  Street. 


Apr.  8,  1905. J 
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3?to  ©amnxjerrial  ^xmts. 

icTo  m'm  a  RCi  a  l     epitome 

Friday  Night,  April  7, 1906. 
An  active  condition  of  business  has  been  expfrienced  in 
most  lines  of  mercbandiee,  but  the  most  aiowing  reports 
come  from  the  iron  and  steel  markets,  the  statemeat  received 
from  anthoritative  sources  being  to  the  eff'  ct  that  the  amount 
of  business  being  booked  is  in  excess  of  all  previous  records. 
Lake  acd  canal  navigation  opens  Mon(5ay,  April  10,  and  is 
expected  to  give  additioiaal  impetus  to  the  free  distribution 
of  merchaDdise.  Cooler  weather  has  been  reported  from  the 
West;  still  the  climatjc  conditions  have  continued  generally 
favorable  for  the  new  crops,  which  are  reported  making 
good  starts. 


atoek$  of  M*rehandi$e. 


tiftrd - tea 

Tobaoco,  domestio  ........UidB 

Oofiee,  BrazU bags 

Coffee,  .T»v»,  Ao matB 

Oollee,  other bag" 

iingM liMB 

3ti)i;ar ,.bft(C8,  Ac 

Eio  lasses,  foreign., o bbds 

aides No. 

OottoTi... bales 

RoBln ...bbls. 

SpuritsturpenUne..™.-.  — bbls 

Tai... bbls 

Rloe.E.  I bagB 

Bice,  domeetlo . pockets 

Linseed... .  ...o.bags 

Saltpetre..... .» bags 

Manila  hemp. „.. bales, 

Hlsal  hemp bales, 

Jate  bntta -bales. 

Flour bbls.  and  saokp 


April  1, 
1905 

6,400 

1,900 

3,667,061 

132,170 

4ie,924 

None. 

76,897 

None. 

15,300 

73,788 

9,603 

444 

1,593 

2,600 

60,000 

None. 

72 

83,318 

1,455 

None. 


Mar  1, 
1905 

9,081 

3,500 

3,723.503 

1 23,909 

411,0S0 

None. 

12.810 

None. 

16,100 

69,731 

17,680 

665 

1,335 

1,000 

40,000 

None. 

750 

24,439 

2,669 

None. 

128,700 


April  1, 
1904 

7,697 

1,807 

2,521.187 

107,205 

37'='.518 

None. 

223,672 

200 

10,900 

109,465 

19.718 

734 

131 

1,800 

90.000 

None 

1,803 

20.974 

None. 

Mone. 

99,200 


Lard  on  tti'n  spot  nas  cad  a  fairly  g;od  aaly,  botti  exporters 
and  trade  interests  being  fairly  good  buyers  and  at  advancing 
prices.  The  close  was  steady  at  7'50c.  for  prime  Western 
and  6 '850.  for  prime  City.  Refined  lard  has  had  only  a  lim- 
ited sal?,  but  prices  have  been  advanced,  closing  at  7*55o.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active,  and  on  light  receipts  of 
hogs,  shorts  covering  and  munipulatiou  by  packers,  prices 
have  advanced.    The  close  was  steady. 

DAILT  CLOBINO  PKICK8  OP  LABD  FDTUBE8  IN    CHICAGO. 

Sat.  Mon.       Tues.       Wed.       Ihurt.      Fri. 

May  dftl'T 7121a       720        tt„i,.        7-271«     7-25  7-27ia 

.Tnlydel'V 7-30  Tab        f"""         745         7-4aifl      7-45 

Sept.del'y "^*y-        7-60         7'55 

Pork  has  been  firmly  held,  but  business  has  been  quiet, 
closing  at  $13  77i^@18  75  for  mess.  Cut  meats  have  been 
quiet  but  steady.  Tallow  has  been  steadier  at  4%@4Xo. 
Cctton-seed  oil  bas  been  quiet,  closleg  at25i^@26c.  for  prime 
yellow.  Butter  has  been  in  active  demand  and  firm.  Chesae 
has  had  a  fair  sale  at  firm  prices.  Fresh  eggs  have  had  a 
good  SHie  and  prices  have  advanced  slightly. 

Brazil  grades  of  coffee  have  been  quiet,  disappointing 
6tati6tical  developments  having  a  tendency  to  discourage  the 
improving  trade  demand  that  was  developing.  Prices  have 
been  fairlv  well  maintained,  closing  at  1%g,  for  Rio  No.  7 
and  8M@^M3.  for  Santos  No.  4.  There  has  been  aquioler 
market  lor  West  India  growths,  but  prices  have  not  yielded, 
closing  at  9>^c.  tor  good  Cucnta  and  I0%@llc.  for  good 
average  Bogota,  Speculation  in  the  market  lor  contracts  has 
been  quiet,  and,  owing  to  a  disappointing  decrease  in  the 
world's  stocks  during  March,  prices  yielded  slightly.  The 
close  was  quit t  bui";  steady. 
The  following  were  the  closing  asked  prices: 

April ..  8*60o.  i  Aug 6*80o.    Nov 7-05o 

May «.»,  6-550.    Sept „...  6  9 Do.    Deo 7'16c. 

July 6'70c.  loot 7  000.    Jan 7-20o. 

Raw  sugars  have  been  in  moderate  demand  and  higher 
prices  have  been  paid.    The  close  was  steady  at  4  15-16c.  for 
centrifugals,  96-dtg.  test,  and  4  5-16o.  for  muscovado,  89  deg 
test.    Rt  fined  sugar  has  been  active  and  prices  have  been 
advanced  to  6*05c.  for  granulated.    Teas  have  been  quiet. 

Kentucky  tobacco  has  been  in  fair  demand,  and  with  sup 
plies  closely  controlled  sales  mad«  have  been  at  full  values. 
Seed-leaf  tobacco  has  had  a  fair  sale,  there  being  a  ready 
demand  for  the  limited  supplies  coming  on  olfer,  and  prices 
have  been  firm.  Sumatra  tobacco  has  been  in  good  demand, 
expected  higher  prices  at  the  next  inscription  stimulating 
the  demand  for  old  tobacco.  Havana  toDacco  has  been  in 
good  demand  and  firm. 

Advancing  prices  have  continued  to  be  reported  for  Straits 
tin,  based  on  stronger  foreign  advices.  The  close  was  firm 
at  30'50@30'70c.  Ingot  copper  has  been  held  at  unchanged 
prices;  demand  has  been  limited,  closing  at  15)^@15?^e.  for 
Lake  and  15i^@153^c.  for  electcolytlc.  Lead  has  boen  in 
fair  demand  and  steady  at  4'50@4*80c.  Spelter  has  been 
quiet  at  6c.  Pig  iron  has  been  active  and  firm  at  $17  50® 
17  75  for  No.  2  Northern  and  $17  25@17  50  for  No.  2  Southern, 
Refined  petroleum  for  export  has  been  in  good  demand  and 
steady  at  715c.  in  bbls  ,  9'85c.  in  cases  and  4  25c.  in  bulk. 
Naphtha  has  been  steady  at  llj^c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l*86c.  Spirits  turpentine  has  been  in  small  supply  and  higher, 
closing  at  66c.  for  machine  bbls.  Rosins  have  been  sparingly 
offered  and  prices  have  advanced  to  |3  073^  for  common  and 
gojd  strained.  Wool  has  been  in  better  demand  and  firmer. 
Hops  have  been  quiet. 


COTTON. 

Friday  NiaHT,  April  7,  1905. 
The  MovBattENT  op  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  wsek  ending 
i;his  evening  the  total  receipts  have  reached  183,920  bales, 
against  198,763  bales  last  week  and  174,331  bales  the  previous 
week,  making  the  total  receipfce  since  the  lot  of  Sept.,  1904, 
7,889,210  bales,  against  8,741,743  bales  for  the  same  t^eriod  of 
1908-4,  showing?  an  increase  since  Sep.l,  1904,  o''  1,147,468  bales. 


Heeeipta  at— 

Sat, 

Mon, 

Tuet. 

Wed. 

Thurs. 

J?ri. 

Total, 

Qalvesuon 

Pt.ArthTLr,&o 
iVew  Orleans... 

Mobile 

Pensaeola,  Ac. 
Savannah 

Brunsw'b,  &e 
Uharleston 

Pt.  Royal,  &e. 
Wilmington... 

Waah'ton.*o. 

(Norfolk 

N'p'tNewB.Ao. 

New  York. 

Boston......... 

4,435 

3,321 

654 

22 

3,187 

845 

593 

1,948 

557 

9,193 

8.674 
728 

2.719 

743 

642 

1,469 

563 

19,751 

14,339 

247 

20 

3,663 

237 

1,028 

-.  J  »  a  .. 

2,967 

671 
206 

12,437 

11,987 

261 

6.997 

3,469 

234 

11 

637 

1,431 

482 
26 

9,756 
9.644 
8,708 
1,018 

2,836 

321 

1,605 

2,473 

315 

5,339 
3,198 

8,752 
171 

3,217 

1,988 

526 

1.253 

2,016 
468 
616 
182 
276 
99 

58.911 

12,842 

65,781 

2,979 

7.039 

19,091 

1,983 

2,906 

11 

5,658 

12.304 
468 
616 
2,720 
276 
331 

Baltimore 

Phlladelp'a.*e 

Tot.  this  week. 

15,462 

24,731 1  43,129  87,872 

34,676 

28.050 

183.920 

The  following  shows  the  week's  total  reoeiptti  j  the  totai  since 
Septi  1, 1904,  and  the  stockB  to-oight,  comp&red  with  iast  yestr. 


1904-05. 

1903-04. 

Stock. 

Seeeiptt  to 
April 'T 

ThU 
week. 

Since  Sep. 
1,  1904. 

ThU 
week. 

Since  Sep, 
1, 1903. 

1905. 

1904. 

GalveBton... 

58,911 

2,267,005 

12,769 

2,270,160 

189,566 

25,282 

Pt.Ar.,&c. 

12.842 

197,498 

148 

99,413 

'.  ti  n  f » t< 

•  fi«a«u 

New  Orleans 

65,781 

2,208,964 

11,292 

1,840.077 

224,626 

265,367 

MobUe 

2,979 

262,911 

295 

190,714 

30,662 

6,918 

P'saoola,  Ac. 

7,039 

163,652 

320 

126,500 

Savannah... 

19.091 

1,421,443 

3,958 

1,086.584 

50.653 

49,380 

Br'wicb,  Ac. 

1,988 

166,464 

120,760 

3,967 

7,246 

Charleston. . 

2,906 

193,752 

99 

150,887 

19,448 

4,040 

P.  Royal,  &c. 

11 

897 

8 

1,077 

Wlimlngton. 

5,658 

300,541 

224 

320,901 

7,288 

6,314 

Wash'n,  &e. 

122 

336 

.•aaiaiaif 

Btorfolk 

12,304 

555,697 

6,959 

446,103 

33,588 

11,281 

N'portN.,&o 

468 

10,518 

998 

17,866 

100 

329 

»ew  York... 

615 

22.979 

968 

10,608 

70,940 

110,992 

Boston 

2,720 

63.831 

1,405 

22,158 

3,145 

26.000 

Baltimore. . . 

276 

42,080 

542 

24,981 

6,212 

1,477 

Ptalladel.&o. 

331 

10,903 

148 

12.617 

2,959 

2,610 

Totals 

188,920 

7,889,210 

40,133 

6,741,742 

643,104 

516,236 

In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seaaous. 


Receipts  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalves'n,  &e. 

71,753 

12,917 

13,454 

25,408 

S6,5ii9 

16.674 

Hew  Orleans 

65,781 

11,292 

27,780 

26,737 

25,925 

14,478 

Mobile..  ..... 

2,979 

295 

1,551 

66 

1,765 

1.094 

Savannah... 

19,091 

3.968 

14,882 

7,760 

10,374 

9,388 

Ghas'ton,  Ac. 

2,917 

107 

46 

300 

1,007 

1,214 

Wilm'ton,  dec 

5,658 

224 

490 

522 

1,195 

3,255 

Norfolk 

12,804 

6,959 

4,899 

3,597 

4,710 

2,485 

N.  News,  &o. 

468 

998 

143 

416 

142 

348 

All  others... 
Tot.  this  wk. 
»lno«  Sept  1 

12,969 

3,883 

4,176 

5,802 

19,278 

12,108 

183,920 

40,133 

67,426 

70.618 

90,945 

61,039 

7889.210 

6741,742 

7089,010 

6949,878  6602,777 

6108,886 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  168,459  bales,  of  which  70,421  were  to  Great  Britain,  9,398 
to  France  and  88,640  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


BxvorU 
from— 


Ortat  I 
Brit 'n.  I 


dalTenton 

PLArthnr,  &o. 
New  Orleans. 

Mobile 

Peniaoola,  &o. 

Savannah 

Sroniwlok 

Charleston... 
Port  Eoyal — 
WlImlnHton... 

Norfolk 

H'port  N.,  &a.. 

New  Tork 

Boston 

3altimore 

PhUadelphia.. 
on  Fran.,  &o., 

Total 


Total,  1803.04 


Week  Ending  Apr.  7, 1806. 
JBiDported  to—    


France, 


Conti- 
nent. 


lotal 
Week. 


7,886 

30.811 

0,997 

6,706 

8,124 


6,373 

8,765 

599 


11.288 

I     9,et4 

8.013    38,774 


1,386 


e,401 


3,818 

1,606 

300 

16,740 


19.184 

9,644 

78,788 

6,997 
7,846 
5,706 


8,124 


10,881 

5,300 

889 

16,740 


70,421 


81.893 


9,398    88.640168.469 


83.2671   S5,82n 


trom  Sept.  1, 1904,  to  Apr.  7.  1906 
Exported  to— 


Oreat 
Britain. 

frantt 

Conti- 
nent. 

991,684 

821,602 

5i«,li8 

66,285 

96.842 

826,700  802.7U 

724,414 

49.t01 

3S.76t< 

63.488 

76,426 

19.689 

eO.SOfc 

287.436 

49,110 

742.994 

128.153 

6,948 

8,379 

69,472 

124,648 

3,662 

168,046 

13.616 

7,817 

12.080 

100 

1.212 

245  493 

90,186 

168.375 

116.188 

13.458 

78.072 

4,124 

8Z,8^4 

32.S96 

3.788 

186,911 

3,979.418  688,669 

8.872,888 

2.486.606 

8,157.488  «e4,»06 

ToUl. 

1,768,344 
162,227 

1,868,885 
135.248 
155  3r3 

l,029,e09 

13S,089 

78,851 

287.340 

21,433 

18,302 

434  054 

128,686 

114,fc80 

36,794 

186,811 

6.6^0.885 


5.308.940 
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In  addition  to  above  exports,  our  telegrams  to-nighit  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLEAKED   FOB— 

Leaving 
stock. 

Apr.  7  at— 

Great 
Britain 

^r'nee  J^^y. 

Other 
For'gn 

8.464 
3,958 
5,000 
4,000 

"700 

Ooatt- 
wise. 

Total. 

Ne\r  Orleans. 
Galvestoa.. .. 
Savannah..  .. 
Obarleston... 

WobUe 

Norfolk 

New  York.... 
Other  ports . . 

14,082 
54,649 

"900 

s'obo 

4,000 

4,289 
11,260 

i",so6 
"iso 

12,106 
14.603 

i'obo 

2,500 

i',46i 
i'sbo 

22,000 

38,941 
85,921 
6.000 
4.000 
3,700 
22.000 
4,850 
6,500 

186,685 
103,645 
45,653 
16  448 
26,962 
11,538 
66,090 
17,171 

Total  1905.. 

76,631 

16,989 

30,209 

22,122 

24,961 

170,912 

472.192 

Total  1904.. 

Totall903.. 

13625 

22,824 

2,664 
4,886 

11,949 
12,959 

8,081 
18,476 

9,fi84 
7,385 

45,903 
68,540 

470,333 
295.692 

Speculation  in  cotton  for  future  delivery  has  been  on  a  lim- 
ited scale  only,  little  outside  interest  being  shown  in 
the  market.  There  has  been  a  slight  yielding  in  prices, 
due  in  part  to  the  continued  full  movement  of  the  crop 
and  to  advices  being  received  from  the  South,  which  lead 
many  of  the  trade  to  look  for  a  smaller  decrease  in 
the  acreage  than  was  at  one  time  expected.  De- 
spite the  full  movement  of^  the  crop  stocks  are  not  in- 
creasing, there  being  an  active  consumptive  demand  re- 
ported from  Earope,  and  the  takings  by  American  spinners 
are  increasing;  consequently  no  pressure  of  actual  cotton  on 
the  market  is  developing.  The  information  received  from 
the  South  has  reported  factors  good  buyers  of  cotton  to  ob- 
tain supplies  to  deliver  on  their  outstanding  contracts,  and 
they  have  been  reported  paying  full  prices.  Wall  Street 
speculative  interests  have  been  reported  moderate  buyers  of 
new-crop  deliveries,  principally  October  contracts,  and  this 
has  had  a  steadying  influence  upon  values.  To-day  the 
market  yielded  slightly  during  the  early  trading.  Subse- 
quently, however,  demand  improved,  there  being  some  buy- 
ing by  shorts  to  cover  contraets,  and  prices  have  advanced  a 
few  points.  The  close  was  steady  at  3  to  7  points  higher  for 
the  day.  Cotton  on  the  spot  has  baen  easier,  closing  at  8'05c . 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1*30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

(Jood  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  ..o.     Even 
Strict  MiddllEg  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  034  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged  ..  0-84  off 

Middling  Stained 0-60  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-60  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  1  to  April  7— would  be  as  follows. 


UPLAITOS. 


Good  Ordinary.... 

Low  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Sat.    mon  Tnea  "Wed    Th.    FrS. 


715 
7-77 
815 
»-59 
911 


715 
7-77 
815 
8-69 
9-11 


7-15 
7-77 
815 
8-59 
911 


7-15 
7-77 
8-16 
U-59 
911 


705 
7-67 
8  06 
8-49 
9-01 


7-05 
7-07 
805 
to-49 
901 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tnes  JXTed  Tb.    Frt 


7-40 
802 
8'40 

s-84 
9-36 


7-40 
802 
8-40 
8-84 
936 


740 
8'02 
8-40 
H-84 
9-38 


7-40 
8-0  Z 
8-40 
8-84 
9-36 


7-30 
792 
8-30 

8-74 
9-26 


7-30 
7-92 
8-3C 
8-74 
9-26 


STAHTED. 


Low  Middling 

Middling 

Striot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Mon  Tnea  l¥ed    Tb.    Fri. 


6-65 
7-65 

7-Sl 
8-15 


6-65 
7-65 
7-81 
8  15 


6-65 
7-65 
7-81 
8  15 


6-65 
7-65 
781 
816 


6-55 
7-55 
7-71 
805 


6-66 
7-65 
7-71 
8-05 


The  quotations  for  middling  upland  at   New  York    on 
April  7  for  each  of  the  past  82  years  have  been  as  follows. 


1905.. ..0.  805 

1904 14-90 

1903 10-45 

1902 83,8 

1901 67ie 

1900 9% 

1899 63ie 

1898 63,Q 


1897. ...0.  7»tt 

1896 7''8 

1895 6^ 

1894 7% 

1893 8»ia 

1892 6% 

1891 9 

1890 ll'ie 


1889. ...0.10m 

1888 9l3ie 

1887 10»i6 

1886 914 

1885 113,8 

1884 119]6 

1883 10 

1882 12iia 


1881....0.1013i8 

1880 12B8 

1879 im 

1878 10»ja 

1877 IWie 

1876 1388 

1875 16^8 

1874 17 


Note.— On  Oct.  1,1874,  grades  ol  cotton  as  quoted  were  changed. 
According  to  the  new  clasRlticatlon  Middling  was  on  that  day  quoted 
SBC.  lower  Dban  Middling  of  the  old  olassllicatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
Closbd. 

Futures 
Market 
OLO8BD. 

Sales  or  Spot  &  Oontbaot. 

port. 

Oon- 
lump. 

Oon- 
Iracl. 

1,400 

700 
100 

Total. 

Saturday . . 

Dull 

Steady ...... 

(julet 

Hteady  

tjulet 

Steady  

Steady 

•  MB* 

"3*8 

"e'o 

Monday 

tjniet. ........... 

1.400 

Tuesday . . . 
Wednesday 
Thursday.. 
Frday  

Quiet 

iniuiet 

cjnlet.  10  pts.  do. 
({ulet 

83 

760 
100 

Total 

— 

93 

2.200 

2.293 

UTUBE8, — Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Apr.  7),  we  add  the  item  of  exports  from  the  United  States, 
Bciuding  in  it  the  exports  of  Friday  only. 

1905.  1904. 

Stock  at  lilvsspool....^  bales.    804,000     665,000 


stock  at  London. 
Stock  at  Manohester. 

Total  Oreat  Britain  Btock. 

Stock  at  Hamburg ^.■... 

Stock  at  Bremen .. 
Stock  at  Antwerp . 
Stock  at  Havre.^^ 
Stock  at  ttarsellles, 


1903.           1902. 
690.000  1,122,000 
12.000       13.000          7,000          6,000 
49,000        65,000        60,000       ^ 


865,000  642,000 

10.000  18.000 

834,000  324,000 

1.000  4,000 

142.000  213,000 

3,000  8,000 

Btock  at  Baroelon*..... 31,000  81,000 

Stock  at  Genoa.....  ...„......„.„      46,000  38,000 

Stock  at  Tpleste .  ...■■■  ...^ ...,.        5,000 5,000 

Total  Oontlnental  stooks.. 

Total  European  stooks 

India  cotton  Afloat  for  JBnrope   115,000  230.000 

Ajner.  cotton  tfloat for B'rope.   452.000  183.000 

Egypt,  Brazll.&e.,aflt.f  or  E'pe     39,000  29.000 

StooKln  Alexandria,  Egypt...    204.000  221.000 

Stock  in  Bombay,  India.. .._..    731,000  402,000 

Stock  In  United  States  porta . .    643,104  51 6,236 

Stock  in  O.B.  interior  town*..    572,556  259.867 

United  States  «zportstO-d«y  .      29,217  22.413 


767,000  1,128,000 


12.000 

316,000 

3.000 

228,000 

3,000 

40,000 

19,000 

7,000 


14,000 

233,000 

6.000 

229,000 

2,000 

61.000 

82.000 

5,000 


572.000     631.000      623,000      572,000 
1,437  000  1,273,000  1,380,000  1,700.000 


245.000 
488,000 
61,000 
115  000 
678,000 
86i.232 
213,293 
6,580 


110,000 
213,000 
65,000 
190.000 
589.000 
692,671 
367,948 
9,388 


.balM. 


Total  visible  supply 4,222,877  3,186,616  3,549.108  8,987,007 

Of  the  above,  total*  of  Amenoan  ana  other  desoripiions  are  as  lollovi: 
Ameruan— 

720,000  461,000 
40.000  68,000 
637,000  675.000  591.000  536.000 
452.000  183.000  4H8.000  213,000 
643.104  816.236  362.232  692,671 
672.666  259,867  213,296  367,948 
29.217        22.413  6.5tj0  9,388 


Liverpool  etook...^.. . 
tfanonester  stock... .^ 
jontlnental  stocks. ..._..._ 
XioaeTlean  afloat  for  Knrope. .. 

jnlted  States  stook ........ 

tjBltedStateslnterlor  stocks, 
doited  Statesezports  to-day. 

Total  American....... ........ ' 

Ma$t  Indian,  Bratil,  W«.~ 
Uverpool  stock..... .....  ....• 

tiOn4oa  stook. ........>. ...... 

Manchester  stock........ ..... 

Jontlnental  siooks„...  _.  ... 

(ndla  afloat  for  Burope . ..... 

Sgypt,  Braall,  Ac,  afloat 

Stoflc  In  Alexandria,  Bgypt., 
stoak  In  Bombay,  India. ._. 

Total  Bast  India,  Ae...... 

Total  Amerlean. . ....... 

Total  visible  supply. 


020.000  1,005,000 
50.000 


8,002,877  2,070.516  2,381,108  2,823,007 


76,000 

12.000 
9,000 

36  000 
115,000 

39.000 
204.000 
731,000 


104.000 
12,000 
12,000 
56.000 

230.000 
29,000 

821.000 

402.000 


75.000 
7,000 

10.000 

32,000 
245.000 

61,000 
115.000 
676.000 


117,000 
6,000 

"aV.oco 

110.000 

65.000 

190.000 

589,000 


Olddllng  Upland,  Liverpool., 
aiddllng  Upland,  New  York., 
■gypt  GRmd  Brown.Ll  verpooi 
Pern  v.  Bough  Good,Llverpool 
Sroaeh  Flue,  Liverpool....... 

flnnevelly  Good.  LlTerpool.. 


1.2'.^0  OOO  1.066.000  1,218.000  1,114,000 

8.002  877  2,070,516  2,331.108  2.823.007 

..4,222,877  3,186.516  3,549,108  3,937.007 


4-27d.  8-28d.  6-40d.  51, ed, 

805c.       15-350.       10-50C.  9>40. 

7B„d.  9»8d.         lOHd.  69i«d. 

lOOOd.      10-50d.         7*90d.  7d. 

4BMd.         -Jaiad.  6d.       4iiied. 

438d.         73ied.  6d.  4Hid. 

1^"  Continental  imports  past  week  have  oeen  96,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 

of  25.534  bales,  a  gain  of  1,086.301  bales  over  1904,  an  excess  of 

673,769  bales  over  1903  and  a  gain  of  285,870  bales  over  1902. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,772  bales,  and  are  to-night  492,689 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  113,095  bales  more  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

April  7. 

Week. 

15.136 

10,274 

1,207 

1.319 

1.613 

14,786 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shippedr— 
V  a  8t.  LonlB 

464.974 

272,689 

43,000 

74,713 

45,000 

246,934 

6,812 
3,764 

61 
2,337 

11 
1,863 

478,166 

Vl»  Cairo , 

240,708 

Via  Rock  Island..... ......... 

13,463 
111,780 

Via  LoulsvUle 

Via  Clnolnnatl 

30,644 
185,391 

Via  other  routes,  &o 

Total  ^088  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  Interior  towns 

Inland,  &o.,  from  Soath 

44,335 

3.942 

3,982 

455 

1,147,310 

139,773 
18,618 
41  169 

14,848 

3,083 

296 

4,223 

1,060,152 

70,364 

29,627 
73, '^02 

Total  to  be  deducted 

8,379 

199,560 

7,582 

178,193 

Leaving  total  net  overland'. . 

35,956 

947,750 

7,266 

881,959 

*  Including  nxovement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  85,956  bales,  against  7,266  bales  for  the 
week  In  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  65,791  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

/Since 
Sept.  1. 

Receipts  at  ports  to  Apr.  7 ... 

Net  overland  to  Apr.  7 

183,920 
35,956 
44,000 

263,876 
•12,772 

7,889,210 

947.750 

1,316,000 

40,133 

7.266 
42,000 

89,399 
*  13,084 

76,315 

6,741,742 
881.959 

Southern  conenrpptlon  Apr.  7.... 

1.293.000 

Total  marketed 

10152960 
510,896 

8,916,701 

Interior  stocks  In  excess 

248,265 

Came  Into  sight  during  week. 
Total  in  sight  Apr.  7 

251,104 

10663866 

9.164.996 

North,  spinners' tak'gs  to  Apr.  7. 

52,183 

1,747,457 

13,320 

1,963,185 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1903— Apr.  10 120,860 

1902— Apr.   11 88,272 

1901 -Apr.  12 ,  I22..'i70 

1900-Apr.  13 65,791 


Since  Sept.  1— 
1902-03- Apr.  10. 
1801-02— Apr.  11. 
1900-01-Apr.   12. 
1899-00- Apr.  13. 


Bales. 
9,564.795 
9,382,302 
9,088,692 
8,265,159 


Quotations  for  Middunq  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
April  7. 


Galveston. . . 
New  Orleans 
Mobile ...... 

Savannah... 

Charleston 

Wilmington. 

Norfolk . 

Boston 

Baltimore... 
Phlladelph'a 
Augusta...,. 
Memphis.... 

St.  Louis 

Houston . , .. 
Little  Rook.. 


CLOSING  QUOTATIONS  FOB  HIDDLINO  COTTON  ON— 


Sat'day.   Monday.  Tuesday.  Wed'day.  Thursd'y  Friday. 


7ifl 
711.6 

788 
788 

7"'8" 

8-15 
8-0O 
8-40 
713,e 

768 
758 
711,6 

7H 


7ifl 
783 

708 

T-i" 

8-15 
8  00 
8  40 
7\ 
7=8 

788 
71116 

714 


7ifl 

7H 

788 

7^8' ■ 
8-15 
8-00 
8-40 
7\ 

758 
788 

v> 

7H 


7ifl 
789 

758 
7^8" 

8-15 
8-00 
8-40 

7^ 
758 
788 

7II16 
7I4 


7lli« 

7"ia 

7ifl 

7ifl 

711,6 

7iii« 

758 

79,6 

758 

7^ 

7''8 

7''8 

815 

805 

800 

800 

8-30 

830 

7H 

7\ 

788 

758 

788 

788 

ZVi« 

7iiia 

734 

7H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 758 

Columbus,  Ga..     738 
Columbus.  Miss     7 


LoulsvUle 7''8 

Montgomery . .     79i8 
NashvUle 71* 


Natchez 75ig 

Raleigh 789 

Shreveport 713 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

Apr.  1. 

Apr.  3. 

Apr.  4. 

Apr.  5. 

Apr.  6. 

Apr.  7. 

MAT- 

Range.. 
Closing.. 

7-41--49 

7-43--56 

7-43--50 

7'48--55 

7-40  -55 

7-38-48 

7-46--47 

7-44--45 

7-46--47 

7-49--50 

7-41--42 

7-46--47 

July- 

Range.. 
Closuig.. 

7-42--50 

743-56 

7-43--50 

7-48-54 

7-38--55 

7-37-48 

7-46--47 

7-44--45 

7-46--47 

7-49-50 

7-41--42 

7-46--47 

August— 
Range.. 
Closing. 

7-49--50 

7'47--49 

7-49--51 

7-52--54 

7-44--46 

7-49-51 

OCTOB'K- 

Range . . 
OlosUig.. 

7-51--60 

7-63--e4 

755--61 

7-60--65 

7-50--59 

7-61--58 

7-56--57 

7-54--55 

7-57--58 

7-60-'61 

7-53--54 

7-57-58 

Dec'ber— 

Range  . . 
Closing.. 

7-57-  - 

7-60-  - 

7  60--e4 

7-66--70 

7-57--69 

7-55--63 

7-62--64 

7-59--60 

7-62-63 

7-65-'67 

757--59 

7-64--65 

Tone— 

Spot... 

Quiet. 

Dull. 

Quiet. 

Steady. 

Steady. 

Steady. 

Options. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Weather  Reports  by  Telegraph.— Advices  to  ns  by 
telegraph  this  evening  from  the  South  denote  that  rain  has 
fallen  in  practic&Uy  all  sections  of  the  South  during  the  week. 
The^precipitation  while  light  or  moderate  at  most  points  has 
been  sufficiently  heavy  in  portions  of  Mississippi,  Louisiana 
and  Arkansas  to  interfere  with  farming  operations.  On  the 
whole,  however,  planticg  has  made  good  progress  where 
work  has  been  begun  although  not  as  well  ahead  as  in  an 
average  year. 

Oalveaton,  Tesea8.—B,a,in  has  fallen  on  three  days  the  past 
week,  the  rainfall  being  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  63,  the  highest  being  74  and  the 
lowest  50. 

Oorpua  Chriati,  Tftcas, —There  has  been  rain  on  two  days  of 
the  past  week.  The  rainfall  reached  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  ranging 
from  50  to  76. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  80,  averag- 
ing 61. 

Taylor,  Texas.— -We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
Average  thermometer  62,  highest  83,  lowest  43. 

Palestine,  Texas.— Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  thirty- four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  80,  averaging 
61. 

Fort  Worth,  Texas,— We  have  had  no  rain  the  past  week. 
Average  thermometer  57,  highest  74,  lowest  40. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  Deing  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  78  and 
the  lowest  36. 

New  Orleana,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  beiag  one  inch  and  fifty- 
three  hundredths.    The  thermometer  has  averaged  66. 

Shreveport,  Louisiana,— B,a,in  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  one  hundredth. 
The  thermometer  has  ranged  from  44  to  79,  averaging  62. 

Leland,  Mississippi.— No  field  work  to  amount  to  anything 
this  week.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  reachlngone  inch  and  ninety  hundredths.  The  ther- 
mometer has  averaged  58'3,  ranging  from  38  to  79. 

Vicksburg,  Mississippi. —  Too  much  rain;  no  work  done. 
It  has  rained  on  four  days  of  the  week,  tfce  precipitation 
beirg  one  inch  and  forty-five  hundredths.  The  thermometer 
has  ranged  from  41  to  83,  averaging  63. 

Helena,  Arkansas.— Fine  weather  for  farm  work.  We 
have  had  rain  on  two  days  during  the  week.  Thermometer 
has  averaged  60,  the  highest  being, 82  and  the  lowest  40. 

Little  Rock,  Arkansas.— F&rm  work  very  much  behind. 
Light  frost  oh  the  6th.  There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  twenty- 
four  hundredths.  Average  thermometer  60,  highest  80,  low- 
est 41. 

Memphis,  Tennesaee.—Coin  planting  is  progressing.    Some 
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remnants  of  cotton  are  being  picked.  There  has  been  ratn 
on  two  days  dnring  the  wieek,  to  the  extent  of  one  inch  and 
nine-five  hnndredtbe.  The  thermometer  has  averaged  61 '7, 
the  hiRhest  being  82'2  and  the  lowest  41*7. 

Nashville.  Tennessee.— Tiiere  has  been  rain  durin?  the  week, 
the  precipitation  being  thirty  foar  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  38  to  81. 

Mobile,  Alabama.— Showery  weather  in  the  interior,  but 
plowing  acid  cotton  planting  have  made  good  proar^-sa. 
Sales  of  fertilizer  tags  in  Alabama  to  April  Ist  are  officially 
reported  as  one  thousand  more  tbau  last  year.  B>Jtin 
has  fallen  on  one  day  of  the  week,  the  rainfall  reaching  ten 
hundredths  of  an  inch,  The  thermometer  has  ranged  from 
43  to  77,  averaging  66. 

Montgomery,  ^tabama.— State's  sales  of  fertilizar  tags  to 
April  firsv,  843,516  tons,  against  24^,516  tons  last  year. 
There  has  been  light  rain  on  one  day  duriog  the  week,  the 
precipitation  being  three  hundredths  of  an  inch.  Average 
thermometer  84,  highest  83,  lowest  43, 

Seima,  Alabania.—PiaxxUtig  is  making  good  progress.  Bot- 
tom lands  have  no':  yet  bei-n  broken  up.  We  have  had  rain 
during  the  week  to  the  extent  of  tsventy-five  hundredths 
of  an  inch,  on  two  hays.  The  thermomiT'ter  has  averaged  55, 
the  highest  being  70  and  the  lowest  47. 

Maduon,  Flonda.—We  have  had  rain  on  one  day  during 
the  week,  to  the  exient  of  seventy  five  hundredths  of  an  inch. 
The  thercuoaierer  has  averaged  68,  ranging  from  42  to  82. 

Savannah,  Oeorgta, — Tnere  has  been  rdin  on  one  day  dur- 
ing the  we*'k,  the  precipitation  being  twenty  nine  hun- 
dredths of  an  inch.  Average  thermometer  67,  highest,  80  and 
lowest  51. 

Smyrna,  Oeorgia.—'H.s&vy  frost  and  ice  tliis  morning.  We 
have  had  rain  on  two  uays  during  the  week,  to  the  extent  of 
sixty-three  hundredrhs  cf  an  iuch.  The  thermometer  has 
averaged  59,  tbe  highest  being  86  and  the  lowest  88. 

C/iarieston,  ^vottf^  Carott '-a. -Tnere  has  been  rain  on  one 
day  during  the  week,  the  precipitation  being  twenty  seveo 
hundred  bs  of  au  incb,  Tae  thermometer  has  averaged  64, 
racging  from  52  to  76. 

Stateburg,  Scnith  CaroZma.  — There  has  been  light  rain  on 
one  day  during  the  week,  the  preclpitati:5n  being  twanty-two 
hundredths  of  an  inch,  tollow  :d  by  a  mi!d  cold  wave  Ttinrs- 
day.     Avfrage  theimometer  65,  highest  83,  lowest  48. 

Oreenwood,  8(mth  Carolina.— W *i  have  had  r&in  on  two 
days  durir.g  the  wt;ek,  to  the  extent  of  seventy-seven  hun- 
dredths ot  an  inch.  The  thermometer  has  averaged  64, 
rat'giDg  from  52  to  76, 

The  following  statement  we  nave  also  received  by  telegraph, 
ehowing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  April  7,  1905,  and  April  8,  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville.... Above  zero  of  gauge. 

Shreveport ......Above  zero  of  gauge. 

Viokeburg..... ..Above  zero  of  gauge. 


April  7,  '05. 


Feet. 
13-8 
25-2 
11-2 
17-6 
36-4 


April  8,  '04 


Feet, 
14-2 
37-8 
9-6 
99 
410 


India  Cotton  Movement  prom  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  6  and  for  the  season  from  Sept,  1 
to  April  6  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

190y,-03. 

Beceiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 
80.000 

Since 
Sept.  1. 

1,452,000 

Week. 
62,000 

Since 
Sept.  1. 

Bombay.    -. 

80  000 

1,730,000 

l,'?21.00f; 

JSxports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-Oa.. 
Calcutta 

1904-05.. 

1903-04.. 

1902  03.. 
Madras- 

1904  05.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

190304.. 

1902-03.. 


For  the  Week. 


Great 
Britain. 


Total  all- 
1904-05 
1903-04 
190203.. 


12,000 
25,000 


1,000 


1 3,000 
2.'!>,000 


Oonli- 
nent. 


26,000 
29,000 
14,000 


2,000 


6,000 

IS, 000 

7,000 


32,000 
49,000 
21,000 


Total. 


26,000 
41,000 
39,000 


2,000 


6,000 

19,000 

7,000 


Sirux  Seplem.ber  1. 


Great 
Britain. 


Conti- 
nent. 


14,000 
70,0  0 
53,000 

1,0(0 
3.000 
8,000 

2,000 
8,(t00 
4,000 

7,n00 

6,000 

13,000 


32,000 
62,000 
46,000 


24,000 
86,000 
73,000 


208,000 
5o3,O00 
502,0.0 

17,000 
1 6,000 
20,000 

12,000 

25,000 

9,v'00 

79,000 
84,000 
61,000 


316,000 
6^8.000 
592,000 


ro/,af. 


Alexandria    Reoeipts 

AND 

Shipments    of   Cotton.— 

Alexandria,  Egypt, 
April  5. 

1904-05. 

1903-04. 

1902-03. 

'ieceipts  (oantars*)— 
This  week 

125,000 
6,604,120 

27,000 
6,306,798 

24,000 
5.723,137 

Since  Sept.  1 

exports  (bales)— 

This 
week. 

Since 
Sept.  1. 

171.670 

113,222 

233,894 

66,996 

575,782 

This 
week. 

3,760 

7',750 
900 

Since 
Sept.  1. 

193,366 

111,659 

265,713 

43,774 

614,412 

This 
week. 

/Since 
Sept.   1. 

To  Liverpool........ 

lo  Manonester ...... 

To  Continent 

To  America.......... 

3,500 
2,750 
8,260 
1,500 

4,484 

12,761 
2,196 

185,535 

130,428 

256,046 

74,635 

Total  exports 

16,000 

12,400 

19,441 

646,644 

*  A  cantar  la  98  Iba. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
working  at  fair  profit.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32«  Oop. 
Twist. 

8»4  lbs.  Snirt- 

ings,  common 

to  finest. 

8.   d.      s.   d. 

3  11ifl:6  10 

4  0      1:6  10 

4    1    ®6  11ia 
4    1    ®6  113fl 

<   1   -ae  iiifl 

4    1    ®6  11^ 

Oott'n 
Mid. 
Uplds 

d. 
410 

419 
4-81 
4  28 
4-28 
427 

32«  Oop. 
Twist. 

8^  lbs.  Sh\rt- 

ings,  common 

to  finest. 

8.    d.     8.    d. 
6   9   ■ag   6 
6    9    '39    9 
6    8    '39    7% 
6    6    ©9    6 
6    8     ©9    8 
6    7i«tl>9    9 

Oott'n 

Mid. 

Uplds 

Moh.8 
"  10 
"  17 
"  24 
"  31 

Apr.  7 

d.         d. 

7H    98^ 

738     ®8l4 
7»«     ■3838 
71fi     «838 
71«     ©838 
71fl     ®838 

d.        d. 
lOBsa  11 

im^im 

lO'e^llH 

10>«®1I1« 

lo'a®  11^8 

lO's^)  1138 

d, 

8-32 
8-78 
8  24 
7-73 
8-28 
8-28 

Domestic  tsixpoRTs  of  Cotton  Manufactures.— We  give 
oelow  a  statement  showing  the  exports  of  domestic  cotton 
oianufactures  for  January  and  for  the  tight  months  ended 
Feb.  28,  1905,  and  for  purposes  of  comparison  like  figures 
for  the  jorrespouding  pariodH  of  the  previous  year  are  also 
presented. 


Quantities    of     Manufacttures    of 

Ootton  (colored  and  v/ncolored) 

Exported  to— 


United  Kingdom yards. 

France  

Oermanr 

other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Hondurae. 

Mexico 

Cuba  

Other  West  Indies  and  Bermnda. 

Argentina 

Brazil 

Chlh 

Colombia 

Venezuela ■ 

Other  South  America 

Chinese  Empire 

British  Bast  Indies 

Hong  Kong  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Other  countries 


Month  endint  Feb.  38 


1908 


■M6M'»& 


222,000 
633,000 
555,000 

1 8,000 
19.000 
23,000 

14,000 
33,000 
13,000 

86,000 
89,000 
74,000 


r!40,000 
774.000 
6*55.000 


Government  Cotton  Report.— Mr.  jAm><fl  Berry,  Chief 
of  the  C)im>*tj  and  Crop  Divihtlou  of  tae  We>»th  r  Bueau  of 
the  Agricultural  Deuartmeut,  has  mide  pubiic  Ihe  following 
Bummary  of  the  tc-legraijhic  report  on  thf^  cotton  oiopd  in  the 
Southern  States  for  the  month  of  March: 

Some  cotton  hns  boi^n  plaated  In  Texts  and  in  South  CtroUna, 
G<;oixla  and  Florlfia,  but  praoilcaljy  none  e'eowhere,  and  but  Uttle 
land  has  been  preparad  for  this  crop  In  the  central  districts. 

Jute  Butts,  Bagging,  &c  —The  market  for  jure  bagging 
hus  been  iLactive  the  pa^t  week.  Prices  cowtlione  nomiiuHliy 
upchanged  at  6%'j.  for  \%  Ibn.  and  6^",.  for  2  lbs.,  staudurd 
gradea.  Jut;e  batts  dull  jtt  1}4@1%G,  lor  p^por  quality  and 
2@2>^o.  for  bagging  quality, 


Total  yards  of  above 

Total  values  of  above 

Value  peryard 

Values  of  other  ManufacPures  of 
Ootton  Exported  to— 

Dnited  Kingdom 

Belgium 

Franue 

Germany 

Netherlands 

other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela... 

other  South  America 

Chinese  Empire 

British  Itlaat  Indies 

Hong  Kong 

British  Australasia. 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

other  oouutritB 


2,llh 
12i«,9li6 
«'^4,485 

2,02!,710 
le6,6  0 
742.110 

2.ii<,2  910 

6y6.9ye 
i,o«a,a4i 

370,8- « 

0Z9  801 

6' 6,18a 

774,»j6 

46,011,»tl« 

97O.100 

71,738 

479  le» 

3«;i.l  2 

2,0il,733 

'<94.7ia 

4,030 


61.859,57. 


Tot.  value  of  oth.  mannfact's  of. 
Aggregate  val.  of  all  cotton  goods 


t3,oi;:,:dLo 
f0672 


171,80' 

8,233 

2.1?.'^ 

8^,482 

869 

5,9 

l'57.e61 

44,76i 

419U9 

16,5 

xa441 
3  068 
41? 
4,638 
2,ft*fc 
3. -.51 

ll.ttfcS 

\  •/ 

2,s25 

3^,'ls 
5  11  7 

1^.54 ; 

12.I'.C4 
1,31V 
1,5"2 


1904. 


106,22a 


11,000 

6><,67a 

631,1  B 

1,9 1 4,718 

2«M11 

4l7,lnt 

1,94M,'73>* 

4U0,930 

l,006,"0rt 

1,««4,837 

864,989 

607,461) 

442,912 

13,806,414 

6£>7,7J.O 

26,0  JO 

4, '41' 

230,1^0 

4wl,B96 

1,m;i2,i.5!6 

428,4tii 

24,765 


28,850.1  ft  8 


8  mos.  ending  Feb.  28. 


1904-06. 


2,i»5,6a3 


65,102 
1,172,163 
6,444.878 

17,743  IIU 
X.016,3  « 
t',69U.58. 

l'>.77f',400 
2,129,^60 
6,454  6^8 
7,7m«98& 

13.  44,616 
4  9iJ7,170 
4,b»0,732 
^7^i.27tf.l6b 
4,l2'',4oW 
370,48« 
9,7rto,-ir9 
3,381.912 

10.71il',l)4 

13  170,&76 
8,164,ii9 
38a,401 


116,453-61 


11,719,524 

l-oaj 


»9?,''ll 
6.3^7 


1908-04. 


l,787,i!81 

34,012 

68.048 

763,801 

6.842.108 

1H,«93,608 

l,997,i(!il7 

Ii,a78,2d8 

142^8.161 

1,238  646 

6,e8l  986 

8,165,846 

10.676.416 

7.'<i86,403 

3.U4l,92:2 

6^,713,105 

6,943.780 

266,650 

165,614 

S.K0'<,025 

3,038,706 

i2.7»«,83b 

3.6rta,169 

218,226 


l71,'S«e.797 


163^040 
94.045  16 


8''.718 

2,?.53 

3,711 

19 1  572 

58  055 

41,846 

21, »  -4 

18  847 

6„1^6 

&,h21 

2,920 

7,a  " 

4,4 
8.117 

:;,H39 

.HI 

8,"f)0 

24,>i;6 

3  4-5 

6.6i 

li',ll0 

IIH 

1,11 


$B18,7« 
|;3..S83  28 


l23,9d6,43t 

»-067S 


«73a,67n 

45,4i'2 

10  104 

4;W,4t)0 

24  901 

:  1 ,61n 

1,413431 

455,4  3 

So  ,6  5 

ii48.>l 

141,55ft 

1^2  On* 

47  1  1 

12  748 

«5,60:l 

li,e.Si 

a4,lH7 

71,H"9 

6  04.- 

4H719 

868,971 

52  5  2 

Ill  ♦'35 
5,046 
2,7^ 


$5,101.17- 

|.v8,n>  7  6  >' 


t9,866,434 
$•0678 


1646.977 

6S,8SZ 

6,113 

769.7i>6 

19,697 

HK,885 

l,3839.'i6 

376,7?5 

343,3v>6 

171,991 

190,128 

40,745 

78,401 

15,125 

7\0:b 

33,888 

34,(68 

26,'  48 

6,254 

82  I. -8 

268.3  ja 

87,702 

67,097 

101,i!4l 

6,039 

l,f,6d 


$1,870,673 
$14,786,107 


bHiPPKNa  jneww, — At.  diiov^'u  jii  tt  piHwuvu  page,  the 
Mxpt.rtiS  ot  coliiou  from  tae  Unlt.od  States  the  past  week  have 
ieaci),!?d  168,459  'r).-'ilea,  Tl2fj  .^hipmente  ii.  detail ,  kh  made  np 
frrmt  '/x.*'*!-  wn-i  telogrftphic  '":-M:TirnM.  .'«ro  »s  ;cl!cp:i5 

Total  bales. 
MBV  >OKK— To  Llvwpool.  i-)«y  «T,«ftaietB  Bovlo,  176  —  Celtic, 

6,'^4s  Ui'landaul  50  Sea  laiaml 6,178 

To  Hu'l.  per  Kteamer  Cousnelo,  iO) 200 

To  Bronipn,  per  wteanier  GnelBenau,  171 , ...         171 

To  Antwerp,  per  swaniers  British  Prlncese,  vOO  —  Kroon- 

land.  200  ...8t  Andrew,  26n 650 

To  Buroelina,  p>*r  utobin.'rn  Buenos  Aims,  l..'S»)0 l.fiOO 

To  Gf-now.  per  BteainfirB  H;^riegtia,    uo Weimar,  43 '..-.         •'•87 

To  Plr:i«u8.  per  Hteanier  Harde^'na,  300 300 

j'dTritiBte,  ixrtteatner  (iulUa,  l' O  ...Pouassot,  CO 1«0 

'J  o  Japan,  ner  sieamor  Alb-ug.k,  1.53 150 

To ''hUii.  per  Ht«amer  Alb'-DKa,  4."i0 .         450 

NBw   Orleans— To  Llvmpool— March  31— Sreainor  Dictator, 

6,778 April  3— Hleaint-r  An  iiiiati,  .">,801   ...April  f> - 

Steamer  Nloaraguan,  3,'^00 April  7    Steamer  Oabaa, 

7,'i00 23,574 

To  Belfast— ApiU  5    Steamer  Rathlln  ne.id,  7,367 7.367 
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New  ORi.EA.iiis—(OoncludedJ—  Total  bales. 

To  Havre— April  5— Steamer  Montlord,  6,963 6,963 

To  Dunkirk    April  5— Steamer  Montford,  X,050 1,050 

To  Bremen -April  1    Steamer  Mount  Rjyal,  12,134 12,134 

To  Hamburg -March  31— 8teamer  Mount  Royal,  1,600.... 

Aprill    Steamer  Adelheld  MeczttU,  500.  -. 2,100 

To  Antwerp— April  ft-  Steamer  Garrlok,  2,000...., 3,0CO 

To  Barcelona— March  SI    Steamer  Dora  Baltea,  3,800 — 

April  S—Steamer  Martin  Saenz.  5, 3'<;5 9,125 

To  Genoa-March  31— Steamers  Dora  Baltea,  6,160;  Ban- 

tandeilno,  4,152 10,312 

To  Venice    March  31— ateamer  Hlmelra,  1,103 — April  5— 

Steamer  Alberta,  1,C00 2,103 

To  Trieete- April  5-8teamer  Alberta,  2,000 ....  2,000 

OAr-vESTOM— To  Liverpool    April  3 -Steamer  Ba^ill,  7,886 7,886 

To  Hamburg— March  30    Steamer  London,  480 — March 

31— Steamer  Cayo   Domingo,  400 April  1— Steamer 

Pawnee,  280 1,160 

To  Genoa— March  31— Steamer  Oltta  dl  Palermo,  9,688 9.638 

To  Mexloo-Aprll  1— Steamer  Malm,  450 450 

Port  Abthur— To  Bremen— April  5  -  Steamer  Waverly,  9.644  9.644 

Pkmbaoola- To  Liverpool- April  5— Steamer  Vivina,  6,997 —  6,997 

Bavannah— To  Havre-March  3 1— Steamer  Java.  1,385.... 1.385 

To  Hamburg    March  81-Steamer  Java.  4,861 ,  4,861 

To  Rotterdam,  etc.— April  ti— Steamer  Mlramlcbl.  850 850 

To  Reval,  eto.-Mareh  31 -Steamer  Java,  760 750 

BaCNSwioK— To  Liverpool— April  5  -  Str.  King  Frederic,  4.210  4,2  lO 

To  Manchester— April  5    steamer  King  Frederic,  1,496  ...  1,496 

Wn  MiNQTON    To  Liverpool— April  6— Steamer  Mokta,  8,124...  8,134 
BosrioH-To  Liverpool    April  4    Steamers  Cymric,  49y;  Syl- 

vanla,  243 742 

To  Manchester-March  31-8teamer  Iberian,  3,053 3,053 

To  Genoa— March  31    Steamer  Canoplc,  1,505 1,505 

Baltimobb— To  Llverpool-Mareh  31-8tr.  Ulstermore,  G99...  599 

To  Bremen- April  1  -Steamer  Hanuover,  oOO 300 

Sab  i<'RAt<oi8CO— To  Japan— April  6    Str.  Indrapura.  14,833...  14,833 

TAOOMA— To  Japan— March  3 1 -Steamer  Hyades,  507 607 

Portland,  Ore.— ToJapan— March  29- Steamer  Arabia,  40 0.  400 

Total Ib8,469 

Cotton  freights  at  New  York  the  past  week  have  beeo 
as  follows. 


Saiur. 

Mon. 

tMta. 

Tre<t»e». 

ThMTt, 

.4fV». 

Uvarpool.. c 

14 

14 

14 

14 

14 

14 

MftDObestw ". 

1S914 

13®14 

13®14 

13914 

13914 

13914 

H»w« .......c 

20 

ao 

20 

17V 

17V 

16 

Bremen ......t 

20 

20 

30 

SO 

20 

20 

H»mbarf,t,  aBked.a 

25 

25 

25 

25 

25 

25 

Antwerp ....c 

12 

12 

12 

12 

12 

12 

Qhent,  V.  Antw'p.fl. 

IS^ 

18i« 

18^ 

181a 

ISifl 

18i« 

Bevftl,  indirect.. c 

29930 

28®30 

28'930 

28930 

28930 

28930 

BevAl,yia  Oanal.e. 

29330 

29^30 

29O30 

29930 

29930 

29930 

B»roelon«.  May.-:. 

22 

22 

22 

22 

22 

22 

9enoA,  April >;. 

15 

15 

15 

15 

15 

15 

Trieste..... ......c 

23 
40 

23 
40 

23 
40 

23 
40 

33 
40 

23 

tAPftQ  (Via  Baez).e. 

40 

(Quotations  are  cents  per  100  lbs.  *  And  5  per  cent. 

liivBBPOOL.— By  cable  from  Liverpool  we  have  she  following 
statement  of  the  week'a  sales,  stocks,  &c, ,  at  that  port. 


SMoe  ot  the  week...„..balejs. 

Of  which  exporters  took. .. 

Of  which  speoalators  tooi. 

3»lee  American 

ActTial  export 

forwarded... 

Total  stock— Estimated....... 

Of  which  American— Est'd. 
'fotftl  Import  of  the  week..... 

Of  which  American 

Amount  svfloat.... ........ 

Of  which  American 


Meh.  17 

Meh.  24 

65,00C 

45,000 

rnmrn-*-- 

1,000 

2,000 

1.000 

61,00C 

42,000 

12,000 

7,000 

73  00C 

76,000 

854,000 

843,006 

777,000 

772,418 

6300C 

71.000 

47,000 

61,000 

19100( 

172000 

153,00C 

141  000 

Meh.  31 


44,000 


41,000 

15.000 

71000 

812000 

736  OtO 

64,000 

S6,000 

223000 

187,000 


April  7 


44,000 

1,000 

2,000 

41,000 

8,000 

76,000 

804,000 

729,000 

76,000 

66,000 

226,000 

193,000 


The  tone  of  the  Livf-rpool  market  for  spots  and  ftitnxi^a 
each  day  of  the  week  ending  April  7  and  the  daliy  alos^ug 
prices  of  spot  cotton,  have  been  as  follows. 


SfMi. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thurtd'y 

fYiday 

Market,   / 
12:30  p.  H.^ 

Qalet  bnt 
steady. 

Quiet. 

Quiet. 

Quiet 

Moderate 
demand 

(juset. 

Mid.  Upl'dfl. 

4-28 

4  28 

4'28 

4-28 

432 

4-27 

Sales 

Spec.  A  exp. 

5,000 
300 

6.000 

300 

6,000 
800 

8,000 
1.000 

8.000 
500 

7.00C 
1,000 

SiA,turt*. 

Market    \ 
opened.   \ 

jteady  at 

2pt8. 

decline. 

Qalet  ai 
1®3  pts. 
adTsnee. 

Oulet  at 
3®1  pta. 
(teollne, 

Quiet  at 

1  pt. 
decline. 

Steady, 
unch. to 
1  pt.  dec. 

Quiet  at 
3(Si  ptB. 
decline 

Market,   \ 
4  p.  M.     \ 

Sr'lyst'dy 
3'rt6  Dts. 
decline 

^'eady   at 
iiii   pti. 
advance. 

Steady  at 
1(&.2    i>tn. 
advance. 

Quiet  at 
1(S3  pts. 
advanon 

Ontei, 
nncta.  to 
1  pt.  dec. 

Dull  at 
8<&4  pts. 
deoltoe. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
cl*nee.  unless  otherwise  stated, 

Sat. 

mon. 

Tnes. 

Hred. 

Thars. 

Frl. 

Apr.l. 

Apr.  3. 

Apr.^ 

Apr,  5 

Apr.  6. 

Apr.  7 

121, 

P.M. 

1 
P.M 

121a 

P.M. 

4 

P.M. 

\2H 

P.M. 

4 

P.M. 

12H 

P.M. 

4 

P.M. 

12^9 
P.M. 

4 

P.M 

12i« 

P.M. 

4 

P.M 

April 

April-May  ., 
May-June... 
Juno-Iuiy. 
July-Ang. 
Aug  -Sept . 
Sept. -Oct.. 
Oot.-Nov.„. 
Nov.-Deo.  ,. 

Deo. -Jan 

Jan.- Feb... 
Feb.-Moh. 

d. 

4  U 
4  11 
4  13 
4  16 
I  17 
t  IP 
4  20 
4  19 
4  20 
4  ^^0 
4  22 

d. 
4  10 
4  10 
4  12 
4  14 
4  16 
417 
4  17 
4  18 
418 
4  19 
4  20 

d. 
4  11 
4li 
4H 
4  16 
4  17 
<L  18 
4  19 
4  18 
4  20 
4  21 
4  22 

d. 
4  14 
4  14 
4  16 
4  13 
4  SO 
4  21 
4  22 
4  22 
4  23 
4  24 

4  26 

1 

d. 
4  11 
4  11 
4  14 
4  16 
4  17 
418 
4  19 
4  19 
4  20 
4  21 
4  22' 

d. 
\  II 

4  IJ 
4  IS 
4  17 
4)8 
4  19 
4  20 
4  20 
4  21 
4  2? 
4  23 

d. 
4  12 

4  12 
4  15 
4  18 
4  19 
4  20 
4  20 
4  21 
4  21 
4  22 
4  23; 

d. 
4  1.1 

4  15 
4  17 
4  19 
4  20 
4  21 
1  21 
4  22 
4  22 
4  23 
4  24 

•  *•> 

d 
4  16 

4  IH 
4  18 

4  19 
4  20 
4  21 
4  22 
4  22 
4  23 
4  23 
4  24 

d. 
4  14 
4  14 
4  16 
4  18 
4  19 
4  20 
4S1 
4  21 
4  22 
4  23 
4  24 

d. 
4  11 
4  11 
4  13 
4  1ft 
4  16 
4  17 
4  18 
4  18 
4  19 
4  20 
4  21 

d 
4  II 
4  11 
4  13 
4  15 
4  16 
4  17 
4  18 
4  18 
4  19 
4  20 
4  21 

e  R  a  A  o  s  T  o  (^  F  ci . 

Fbiday,  April  7, 1905. 

Business  in  the  local  market  for  wheat  flour  has  been  dull. 
Buyers  have  failed  to  be  inflaeaced  by  the  stronger  turn  to 
values  for  the  grain,  they  generally  beicg  reported  indiffer- 
ent and  limiting  their  orders  to  an  occasional  small  purchase- 
Prices  showed  irregularity,  soma  mills  showirjg  a  williag. 
ness  to  shade  prices  elightly  to  effect  sales.  City  mills  have 
been  quiet  and  unchanged.  Rye  flour  has  been  qoiet,  buyers 
and  sellers  being  apart  in  their  ideas  ot  valuts.  Corn  meal 
has  been  in  better  demand  but  at  slightly  lower  prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  there  has  been  an  upward  turn  to  values. 
On  Tuesday  several  of  the  Western  markets  V7ere  closed  on 
account  of  spring  eleofcions.  Previous  to  this  holiday  there 
developed  a  buying  movement  from  shorts  to  cover  contracts, 
they  being  irfluenced  by  predictions  of  lees  favorable  weather 
in  the  West,  lower  temperatures  being  reported.  Statistical 
developments  were  favorable  to  the  marfeet,  there  being  a 
fair  decrease  in  the  American  visible  supply,  and 
the  world's  wheat  exports  to  European  ports  dropped 
to  very  moderate  figures.  During  the  latter  part 
of  the  week  May  shorts  in  the  Chicago  market 
showed  considerable  nervousness,  and  their  efforts  to 
cover  contracts  forced  prices  up  rather  sharply,  and  values 
for  the  new-crop  deliveries  improved  slightly  in  sympathy. 
Advices  received  from  London  stated  that  the  exportable 
surplus  of  wheat  from  India  is  estimated  at  48,0f0,0i,0  bush- 
els, against  exports  last  year  of  81,000,C03  bushels.  Crop  re- 
ports from  the  European  countries  have  been  generally  favor- 
able. The  "Cincinnati  Price  Current,"  in  its  weekly  review 
of  the  prospects  for  the  grain  crops  in  the  country,  says  that 
there  is  great  uniformity  of  favorableness  of  crop  reports  for 
wheat  and  for  spring  planting.  The  spot  markets  have  been 
quiet  and  easier.  To-day  the  market  was  easier  for  May  de- 
livery, but  other  months  held  steady.  The  spot  market  was 
quiet  and  easier. 

DAILY  OLOSINO  FBICKSOI'  WHBAT  FUTUBES  Df  NfiHT  YORK. 


Sat.  Mon. 

»o.2redwinter,f.o.b...  11538  llS'^s 

May  delivery  in  elev.....  llO's  lio'g 

fnly  delivery  in  elev 92^  92'8 

Sept.  doUv.  in  elev. se^a  se'^s 


Tue$. 
114 
ill 
92% 

86'8 


Wed. 

114% 

111% 

9358 
8788 


Thurt. 

113 

llli« 

92^8 

87 


Fri. 
llli« 
110 

92% 

87Ja 


DAn.T  OLOSmO  PBIOBS  OF  WBBAT  FUTUBES  IN  CHIOACtO. 


Sat. 


Mon.       Tuet.  Wed.  Thurt.  tri. 

May  deUv.  in  elev 11388    IWe  ttah  H^  11738  116% 

July  dellv.  in  elev 8708       87"'8  ^Z^         88''8  9'-^%  ST^a 

Sept.  deUvery  in  elev....    83         83i8  °-^''        83'8  83i8  88i8 

Indian-corn  futures  have  received  only  a  limited  amount  of 
speculative  attention,  but  there  has  been  a  fractional  advance 
in  prices.  The  movement  of  the  crop  has  fall^  n  to  very  mod- 
erate figures,  the  receipts  at  primary  markets  being  much 
smaller  than  reported  recently.  Shipments  have  been  fairly 
full  and  stocks,  therefore,  have  been  reduced.  Sympathy 
with  the  advance  In  values  for  wheat  also  has  had  a  steady- 
ing influence.  Weather  conditions  in  the  corn  belt  have 
been  reported  more  favorable  for  f srm  work,  the  cessation  of 
rains  permitting  rapid  progress  in  the  usual  spring  prepara- 
tions. The  spot  market  was  quiet  early  in  the  week,  but  on 
Thursday  there  were  reports  of  increased  interest  being  shown 
by  exporters.  To-day  the  market  was  quiet  and  easier  under 
favorable  weather  for  crop  work.  The  spot  market  was  quiet. 

DAILY  0LO8INO  PBI0E8  OF  HO.  2  MIXED  OOBM  IN  'fiJEW  TOKiC. 

Jlfon.      Tues.      Wed.    Thurt.      Frt, 
58  58  5814        68I4        58J4 

53i«        53I8        5313        5313        5314 
53  53  5338        6338        53i« 

2  MIXED  GOBI?  IN  CHICAOO. 
Mon       Tuet.       Wed.     Thurt.      Fri. 
*7H      Ti„„         48ifl       48I4       48I4 
4714      ^?."-        4818        48  47Tg 

4738       "*'•       481*        48 1«        47-^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  fracHonal  advance  in  prices. 
Reports  have  been  current  to  the  effect  that  country  holdings 
of  oats  have  been  reduced  materially,  accompanied  by  pre- 
dictions of  a  decreased  crop  movement.  Good  progress  has 
been  reported  in  crop  work.  The  spot  market  has  been  mod- 
erately active  at  steady  prices.  To  day  the  market  held 
steady. 

DAILY  OLOSIHO  PRI0K8  OF  OATS  HI  NC!  W   YORK. 


Sat. 

Cash  corn  f.  0.  b 57*4 

May  delivery  in  elev SS^a 

July  dellv.  in  elev 53 

DAILY  OLOSINO  PBIOBS  OF  NO. 

Sat. 

May  delivery  in  elev 47 

Jnly  delivery  in  elev 47^8 

Sept.  delivery  in  elev....    4738 


Tuet. 

Holi. 
day. 


Sat. 

No.  2  mixed  in  elev Nom. 

yo.  2  white  clipped  f.o.b.    Nom. 

DAILY  CLOSmO  PBIOBS  OF  NO. 

Sat.  Man. 

May  delivery  in  elev 29  «8  29  % 

Jnly  (5«11  very  in  elev 2938  29ifl 

Sept.  delivery  in  elev....    287b  28% 

Following  are  the  closing  quotations: 

jrine..  ...v- $2  90  «3  10 

Snperflne 3  25  -313  40 

Extra,  No.  2 3  40  03  60 

Extra,  No.  1 3  60  »3  76 

Ulears 4  00  ®4  30 

Straights 5  16  «S  25 

Patent,  spring 5  50  «6  65 


Jlfon.  Tt«e».  IVed.  Thura.  Fri. 
Nom.  Nom.  Nom.  36I4  Nom. 
Nom.    Nom.    Nom.      36%       Nom. 

2  MIXED  OATS  IN   CHICAGO. 


Wed. 
303^ 
30 
29 


Thurt. 
30 
2908 
2S% 


F*-i. 
30 

2988 
28% 


Patent,  winter $5  60  «5  80 

City  mlllB,  patent.   6  15  -©e  70 

Rye  flour, sriperflne  4  35  •»4  95 
Buckwheat  flour..     Nominal. 
Corn  meal— 

WeB«^em.  etc 2  70  »2  80 

Brandywlne 2  80  -92  90 


Wheat,  per  huen—  0. 

N.  DnL.No.  1 f.o.b.113 

N.  Dul.,  No.  2 f.o.b.  1 08 

Red  winter.  No.  2..  f.o.b. 111»« 

Hard  winter,  No.  2.  f.o.b.Nom. 

ats— Mixed,  p.  bneh.  86    'a>36»« 

White S6V9a>40 

No.  2  mixed.........  Nominal. 

No.  2  white..........  Nominal. 


OBAIN. 


Com,  per  buah—  o.       0. 

Western  mixed.....  50    95B^ 

No.  2  mixed t.o.b.f^SH 

No.  2  yellow f.o.b.Nom 

No.  2  white f.o.b.Nom 

Rye,  per  bash— 

Western 81    -»84 

Btate  and  Jersey....  Nominal 

Barley— West 46    -955 

Feeding 40>t944 
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QovEBNMENT  GRAIN  Repokt.— Mr.  Jamcs  Berry,  Chief  of 
the  climate  and  Crop  Dlyision  of  the  Weather  Barean  of  the 
Agricaltnral  Department,  has  made  pablio  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  month 
of  March,  sammarizing  them  as  follows: 

Kearly  tbe  entire  conntry  has  experienced  exoeptlonally  favorable 
oondltlODB  for  farming  operations  daring  the  month  of  Maroh  The 
temperatnres  were  mild  throaghoat  the  month,  with  the  exeptlon  of  the 
Lake  region.  Middle  Atlantic  States,  and  New  England,  where  it  was 
eold  dnrlDg  the  first  half,  bat  mild  and  f ayorable  darln<r  the  second 
half.  Portions  of  the  Qalf  States  suffered  from  too  mach  rain,  and 
farm  work  has  been  considerably  delayed  In  the  central  and  western 
portions.  Throaghoat  the  central  valleys  and  generally  on  the  Pacific 
Coast  farm  work  Is  annsually  well  advanced,  and.  while  slow  progress 
was  made  in  the  Middle  Atlantic  States  and  New  England  during  the 
fore  part  of  the  month,  operations  were  aetlve  dnrlng  the  latter  part. 

Winter  wheat  is  very  promising,  practically  all  reports  Indicating 
that  this  crop  has  come  throngh  the  winter  In  nnnsaally  fine  condition 
in  the  principal  winter  wheat  States.  The  oatlookon  the  Pacific  Coast 
is  also  promising,  except  in  portions  of  Soatheastem  Washington, 
■where  considerable  was  winter  killed. 

Qood  progress  was  made  with  seeding  of  spring  wheat  and  oats, 
the  seeding  of  oats  being  nearly  completed  In  Illinois  and  Missonrl, 
and  in  the  more  sontherly  States  the  early-eown  is  coming  up  to  good 
stands.  Spring-wheat  seeding  Is  unnsaally  well  advanced  over  the 
Bonthem  portion  of  the  spring-wheat  rexlon,  and  was  In  progress  at 
the  close  of  the  month  in  the  extreme  north  portion. 

ThrouKhont  the  central  valleys  the  soil  was  in  fine  condition  for 

Slowing  daring  most  of  the  month  and  thlH  work  Is  well  advanced, 
ome  com  has  been  planted  as  far  north  as  Kaosas,  Missonrl,  Tennes- 
see and  North  Carolina,  while  farther  aoath  a  considerable  part  of  the 
orop  has  been  planted  and  some  is  np. 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  float  from  Pacific  ports  for  the  week 
ending  April  6,  as  received  by  telegraph,  have  been  as  follows 
From  San  Francisco  to  varlons  ports,  4,2U  bbls.  flour,  2,000 
bushels  wheat  and  600  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks,  \7ir 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1908-04. 

.Szportt       Flour,  Wheat,       Corn,  Oat$, 

from—         bblt.  bush.        bu$h.  buth. 

Ban  Fran.    654,839  1,619,441  126,473  148,538 

975,664  1,387,876    26,470  161.952 

608,652    1,483,760  246,656 


PngetS'd. 
Portland.. 


Barley, 

bush, 

3,225.532 

605,225 

627,035 


Bye, 

bUMh. 

854 
412 


Total.... 2,039,165 
Tot.  '03-4.2.868,954 


4,491076152.948 
5.878,467    36.365 


547,146 
376,379 


4,457,842 
8.736,280 


1,26S 
1,422 


^r*  For  other  tablea  nsuallr  civen  here  aee  pare  1343. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  April  7,  1905. 
Continued  firmness  on  the  part  of  sellers  and  increasing 
difficulty  in  obtaining  satisfactory  delivery  of  goods  that  are 
needed  have  been  the  principal  features  of  the  cotton-goods 
market  during  the  past  week.  While  the  volume  of  busi  - 
ness  has  not  been  large,  buyers  are  apparently  satisfied  with 
the  current  level  of  prices  and  more  orders  would  be  placed 
if  sellers  could  guarantee  the  desired  shipments.  There  has 
been  an  increase  in  the  number  of  inquiries  in  the  market, 
and  while  certain  buyers  express  themselves  as  doubtful  of 
tne  firmness  of  the  raw-material  situation,  they  are 
convinced  that  the  statistical  position  of  the  dry- 
goods  market  is  such  that  a  decline  in  the  price 
of  raw  cotton  would  scarcely  cause  any  interfer- 
ence with  ruling  prices.  Purchases  continue  to  be  made 
still  further  ahead,  and  certain  lines  are  now  reported 
as  fully  sold  up  to  October  next,  while  on  goods  suitable  for 
export,  purchases  have  been  made  as  far  ahead  as  next  April. 
Jobbers  report  an  improving  business,  especially  in  the 
South,  with  the  prospect  of  the  [season  lasting  longer 
than  usual,  owing  to  the  early  conservatism  of  buyers.  This 
condition  is  likely  to  be  reflected  in  the  market  at  first  hands, 
and  increasing  activity  is  looked  for  in  the  near  future.  In 
the  woolen-goods  division  dress  goods  have  been  moving 
slowly,  but  the  outlook  is  bright. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Apr.  8  were  2,949 
packages,  valued  at  |178,635,  their  destination  being  to  the 
IKJints  specified  in  the  tables  below : 


Nbw  Yobk  to  Ape.  3. 

1906. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

19 

4 

261 

176 

36.822 

6,514 

2,632 

1,941 

7,268 

696 

4,474 

16,421 

4,149 

...... 

...... 

1  ...... 

6 
361 

21 
185 
845 

44 

167 

Other  Earonean. ............ 

379 

China 

22,798 

India 

901 

3,286 
9,156 

Arabia 

Africa 

6 

481 

38 

819 

1.047 

134 

2.824 

West  Indies.......... 

6,283 

Mexico 

679 

Central  America............ 

3,684 

Boath  America 

16,466 

Other  Ooantrles. ...... ...... 

3,148 

Total 

2,949 

80,344 

1,402 

1 

66,769 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
14.843,037  in  1905,  against  $8,517,728  in  1904. 

Several  lines  of  heavy  brown  drills  and  sheetings  have  been 
Bold  np  to  September  and  October  next  and  in  certain  in- 
Btances  to  March  of  next  year.  Under  these  circumstances 
and  with  a  continued  fair  demand  from  the  home  trade,  the 

Erice  situation  has  been  firm,  with  sellers  maintaining  their 
idependent  attitude.  The  principal  home  demand,  however, 
has  been  for  light-weight  goods,  such  as  4  50  to  6  yard  sheet- 
ings, and  increasing  interest  is  evident  in  this  section  of  the 


market.  Some  moderate  sales  for  export  have  been  reported, 
including  3 '25  and  3  50-yard  sheetings  to  the  Red  Sea  for 
fairly  distant  delivery  at  prices  that  are  said  to  be  highly 
satisfactory  to  sellers.  Inquiries  from  abroad  are  numerous 
and  it  is  only  the  diflaculty  of  guaranteeing  delivery  that 
prevents  a  much  larger  business.  Numerous  small  orders 
for  bleached  goods  have  been  received  during  the  week, 
making  in  the  aggregate  a  fair  volume  of  business.  It  is 
evident  that  buyers'  stocks  have  been  allowed  to  run  very 
low  and  purchases  are  accompanied  by  requests  for  quick 
shipment.  Prices  are  unchanged  with  sellers  firm.  Ticks, 
denims,  plaids  and  other  coarse, ^colored  cotton  goods  have 
been  firm,  with  buyers  more  freely  anticipating  their  future 
requirements.  Canton  flannels  and  cotton  blankets  have 
been  moderately  inquired  for  and  remain  unchanged.  Cotton 
linings  have  been  firmer,  with  rather  more  business.  Some 
good  sales  of  prints  have  been  reported  for  export  both  to 
Australia  and  the  Philippines.  The  home  demand  h&f  been 
moderate,  with  fancy  prints  in  only  small  request.  Staple 
ginghams  continue  in  small  demand,  but  fancies  have  again 
sold  well.  Piint  cloths  have  been  quiet  buf  firm,  with  slight 
advances  reported  on  wide  goods,  and  narrow  goods  well 
sold  ahead.    Regulars  are  still  quoted  at  2%c. 

Woolen  Goods.— It  is  evident  that  buyers'  requirements 
are  not  yet  filled  in  the  men's  wear  woolen  and  worsted 
goods  division,  and  it  seems  certain  that  by  the  end  of  the 
season  pretty  well  all  the  goods  that  can  be  manufactured 
will  be  well  taken  care  of,  Many  Hues  are  of  course  sold  up 
and  withdrawn  from  the  market  and  orders  in  the  future 
will  have  to  be  confined  to  a  great  extent  to  those  lines 
which  at  the  outset,  for  one  reason  or  another,  did  not  prove 
so  attractive  to  buyers.  In  the  dress  goods  division  the  ten- 
dency is  still  towards  staple  fabrics,  and,as  has  been  previously 
mentioned,  lighter- weight  goods  are  more  in  evidence  than 
in  other  fall  seasons,  and  are  .being  freely  taken  by  buyers. 
Prices  continue  to  average  about  5  to  10  per  cent  over  those 
of  last  year  and  the  slight  weakness  that  has  been  apparent 
in  the  wool  market  is  not  likely  to  have  a  lowering  effect  on 
the  price  of  woolen  goods  unless  it  reaches  much  larger  pro- 
portions than  are  at  present  evident.  The  principal  business 
that  has  so  far  been  accomplished  has  been  with  j  )bbars,  the 
cutting-up  trade  not  having  as  yet  come  into  the  market  for 
any  appreciable  quantity  of  fall  goods,  Mohairs  for  fall 
wear  are  still  largely  in  evidence  and  have  proved  popular. 
As  in  the  men's  wear  market,  worsteds  are  likely  to  be  the 
feature  of  the  season. 

Foreign  Dry  Goods. — Imported  woolen  and  worsted  dress 
goods  continue  to  move  slowly,  with  the  tendency  as  equally 
pronounced  as  in  the  domestlo  market  towards  plain  scaple 
goods.  A  fair  business  nas  been  done  in  silbs,  with  some 
concessions  offered  to  induce  fall  buying.  Linens  remain 
firm  with  fair  re-orders  for  dress  linens.  Ribbons  remain 
quiet  but  steady,  and  burlaps  are  in  fair  demand  and  un- 
changed. 
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MUNICIPAL  BOND  SALES  IN  MARCH. 

The  March  aggregate  of  manicipal  bond  sales  is  the  largest 
ever  recorded  for  that  month.  According  to  our  records, 
$17,463,597  of  such  bonds  were  placed,  excluding,  as  Is  our 
custom,  the  $3,500,000  Philippine  loan,  $1,678,653  temporary 
loans  and  |112,329  Canadian  loans.  The  total  of  such  sales 
for  the  corresponding  month  in  1904  was  $14,723,531,  while 
in  February  1905  it  was  $9,355,273. 

Several  large  disposals  took  place  during  the  month,  the 
more  important  of  which  were  those  of  Massachusetts,  $2,- 
800,000;  Newark,  N.  J.,  $2,820,000;  St.  Louis,  Mo.,  $1,000,000; 
Allegheny  County,  Pa,,  $1,300,000;  Toledo,  Ohio,  $600,000; 
Cook  County,  Illinois,  $500,000,  and  Essex  County,  N.  J., 
$500,000. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  March  1905  were  159 
and  282,  respectively.  This  contrasts  with  141  and  181  for 
Feb.  1905  and  with  155  and  231  for  March  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  February  and  the  three  months 
for  a  series  of  years  : 


Month  of  For  the 

March.  Three  Mos. 

1906 $17,463,597  $37,920,497 

1904 14.723.524  46,618,646 

190S 9.084,046  30,176,768 

1902 7,989,232  31.519.536 

1901 10,482,241  83,8H4.354 

1900 8,980,736  34,4^2,466 

1899 6,607,311  18,621.688 


Month  of 

March. 

1898. . 

16,S0»,351 

1897.. 

12,488,809 

1896.. 

4,219,027 

1895.. 

4,915.355 

1894.. 

5,080.424 

1898.. 

ft.994,246 

1892.. 

8,15U.500 

For  the 
Three  Mos. 
183,766,738 
86.571,062 
18,160,268 
21.026,942 
24.118.813 
17,504,423 
22,264,481 


In  the  following  table  we  give  a  list  of  March  loans  to 
the  amount  of  $17,463,697  issued  by  159  municipalities.    In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chboniole  where  an  account  of  the  sale  is  given. 
Mabch  Bond  bales. 


Fag*.      Name.  Rate. 

1252. .Aberdeen,  Miss 5 

1132..AllpgheDy  (Pa.),  12th 

WardSohDlst 4 

1132"Alleghetiy  Co.,  Pa 4 

1262..AlleRheBy  Co.,  Pa 4 

1882. .Alliance,  O.  (2  Is)....  4 

1132..Altoona  (Pa.)  8oh  Dls.  4 

1191. .Arkansas  Olty,  Kan.  6 

1252. . Ashtabula,  O.  (2  18.)  .  5 

1191. .Atlantic  City,  N.  J....  4 

1071..  Attleborough,  Mass  ..  Z^ 

1191.  Baker  City,  Ore 6 

1071..Barberton,  O.  (3  Is.)..  5 

ia52..Barberton,  O.  (5l8.)..  5 

1262..Barne8vine.  O.  (5  is.).  6 

1071..BatliTwp.,Oh1o 5 

1 882 . .  Beaver  Falls,  Pa 4ifl 

1382.. Beaverhead  Co.  Soh. 

Diet.  No.  10,  Mont..  5 

1183..Belle(ontaine,  0 5 

1133. .Belt  Sch.  Dlst.  No.  27, 

Mont 6 

1382..BlgPlatR.N.  Y 4 

1262..Bl8hop,Cai 6 

lI33..Blackwell,  Okla.(21s.)  6 

1013..Blalr8vllle,  Pa 4 

1382..BloomBbnrg,  Pa 4 

1382..Blnffton,  Ind 6 

1138  .Bogota,  N.  J 5 

1382. .Bradley,  111 5 

113a..BrowE8town,Ind 5 

1133.. Buffalo,  N.  Y 4 

1252.. Byes vllie.  Ohio 

1183.. Camilla,  Oa 6ia 

1252..Canandaigua,  N.  Y.  (5 

IsBues) 4% 


Maturity. 
1906-1925 

1935 

1925 

119251935 


19C6-1915 

"1925"" 

1935 

1915 
1906-1915 


'1908 


11915-1925 
1915 

11910-1915 
1911-1921 

tl9V5-1935 
tl9i0-1925 


1906-1915 

1906-1915 
1906-1934 


Amount, 
$70,000 

100,000 

600,C  00 

700,000 

3,100 

250,000 

ir>,000 

26,400 

50,000 

100,000 

7,200 

22,000 

27.013 

11,932 

2,800 

80,000 

16,000 
5,000 

800 

23,000 

44,000 

12,000 

20,000 

11,000 

10.748 

13,000 

8,0C0 

3,600 

100,000 

2,600 

20,000 


Price. 
104-80 

10413 

104  27 
104-681 
11100 


100 

102  21 

102125 

100 

104-50 

503-81 

103'57 

100-464 

104-865 

10!i-27 
107-74 

100 
101-79 


104-25 

100 

101 

100 

100 

i06"428 
102-865 
103-75 
103-25 


15,478    100 


Page. 
133.. 
191.. 
383.. 
252.. 

191.. 

133 

252.. 

191. 
071. 

071.. 
191. 

253. 

133. 

191. 

383. 

383. 

383 

191. 

253. 

071. 

133. 

192. 


Name. 


Bate.      Maturity. 


Canon,  Oa 6 

Cape  May,  N.  J 5 

Cass  Co..  Ind 4^ 

Oareon  Sch.  Dlst.  No. 

1.  Nev.  (2l8.) 5 

Oellna,  Ohio i^^ 

Chatham  Co..  N.  C...  5 
Champaign  (111.)  Soh. 

Dlst.  No.  71  (31s.)..  4 

Ohrlsman,  111 5 

Cincinnati,  ohlo Z^ 

Clark  Co.,  Ohio 4 

Cleveland  Helghts(0.) 

Sob.  Dl8t 4it 

Clinton  Co.,  N.  T 3ifl 

Goggon,  Iowa 5 

Colfax.  Wash 6 

ColnmbUB,  O.  (2  Is.)...  4 

Columbus,  O.  (21s.)...  4^ 

Columbus  Juno.,  la...  41^ 

Cook  Co.,  Ill 4 

Cortland,  N.Y 4 

Crawford  Co.,  Ohio...  5 

Dayton,  O.  (2  issues) .  5 

Delaware,  Ohio 5 


253.. Denver, Oolo.  (41s.)..  6 

192..DePere,  Wis 4 

072..Dravo6burg,  Pa 5 

383. .East  Liverpool.  Ohio.  6 

134. .Eiiisvllle,  Miss bH 

192..E88exCo.,  N.  J 4 

192. .Kzoelslor.  Minn 4 

253..Fttlrfax,  8.  Dak 6 

192..FallRiver,Ma8s.(21s.)  Z^ 

192. .Fall  River,  Mass Z^ 

S84.. Faulkner  Co.    Levee 

Dlst.  No.  1,  Ark 6 

253. .Fort  Pierre.  8.  Dak...  5 
384..Fo8ston  (Minn.)  Sch, 

Dlst 4 

014 . .  Fostorla,  Ohio 4 

014..F08torla,  O.  (7  is.)....  4J« 

072..Franklin  Co,  Ohio....  6 

253 . .  Fredericksburg,  Va. . .  4 

192..(5^alliaCo.,  Ohio 5 

134. .Galveston  Co.,  Tex...  4 

192.. Geneva, N.Y 4 

254.. Geneva  (Neb.)  School 

Dlst 4i« 

192. .Granger  (Iowa)   Soh. 

Dlst 6 

254. . Grant  Twp.,  Kan 412 

072.. Greenfield.  OHIO 4ia 

072..GroveClty,  Pa 4 

072.. Hamilton  Co.,  O 4 

072.. Hamilton  Co.,  0 4 

193..Harrl8burg  (Pa.)  Sch. 

Diet 4 

134..Holly  Beach,N,  J.....  5 

254.. Holyoke,  Mass Z^ 

254. .Holyoke,  Maes 319 

072..HowardCo.,  Ind 6 

014..HadsonCo.,  N.  J 4 

072.. Jacksonville,  111 4 

193.. Kershaw  Co.,  8.  O 6 

384..Laoeyville,  Pa 4 

254..Lakewood,  Ohio 5 

254.. Lawrence  Co.,  Ind.  (4 

Issues) 4ifi 

193.. Lima  (O.)  Soh.  Diet...  5 
384. .Lincoln   Co.    (Wash) 

Sch.  Dlst.  No.  72....  4 

193.. Linton,  Ind 4i« 

073. .MoKloney,  Texas 4 

073    Manchester,  N.  H  ....  Z^ 

255.. Manchester,  y a 4 

255. .Marshall  (Minn.)  Sch. 

Diet 

134.. Mary  vine.  Mo 4 

255. .Massachusetts 3^ 

255.. Massachusetts 3^ 

255. .Massachusetts  (61s.).  Z^, 

255..Maesacha8<=tts 3i<a 

194..Mena8ha,  Wla 4ia 

073. .Mercer  Co.,  Ohio 5 

255 . .  Middletown .  Ohio  ....  4 

135..Miller  Co.,  Ga 5 

194.. Millersburg.  Ohio 6 

194..Mawankee,  Wis.  (61s.)  4 

135..MlBhawaka,  Ind 4 

385. .Mt.  Grab,  Ohio 6 

135..Mt.  Vernon,  N.Y 4 

255..Newark,  N.  J 3i« 

255..Newark,  N.  J Z^ 

255..Newark.  N.  J -  Z^ 

255..Newburgh  Hts.,  O 5 

255.. Newport  News,  Va 5 

194 ..  New  Rochelle,  N.  Y  . .  4 

073. . Nlles  (O)  Sch.  Diet...  4«« 
194.. North   Adams,  Mass. 

(2  IsBuee) 3^ 

385. .No.  Hempstead,  N.  Y.  4 

136. .Norwood.  Ohio i^ 

186. .Oak  Park  and  River 

Forest  Twp.  School 

Dlst.,  Ill 4 

265..08weKatohle,  N.  Y 4 

135..PauldlngCo.,  0.(41s)  5 

135..Paxton,  111 

078..Perry8bursr,  Ohio 6 

194..Pleaeant  Ridge,  Ohio.  5 
256.. Plum     Bayou    Levee 

Dlst..  Ark 6 

256.. Pocahontas,  Va 5 

073..PortageCo  ,  Ohio 5 

136.. Porter  Twp.  Sch.  Dls., 

Pa 

078. .Port  of  New  Orleans,  . 

La ° 

073..Port  of  New  Orleans,  . 

La ** 

256. -Pueblo.  Colo 5 

387. .Pulaski  Co.  Ind.(3  Is.)  6 

074.. RenvUle,  Minn 5 

386. .Sacramento,  Cal 4 

074.. Saglaaw,  Mich 4 


1935 
1906-1915 

1906-1930 

1925-1935 

1925 

1906-1921 
1910-15-20 

1935 
1905-1925 

19151929 
1906-1909 


1925 

1906-1925 

1926 

1908*1917 

19b6-i915 


19101925 

*1920 
19061908 

1925 

1943 

1911 

1916 

1916 

1935 

1906-1916 
tl915-1925 

1915 

1925 

1923 

1910-1915 

11916-1935 

1907-1910 

11922-1942 

1906-1925 


1906-1910 

1906-1909 

1906-1917 

1930 

11918-1935 

19101935 

1925 
1905-1919 
1908-1916 
1907-1909 

1945 

1906-1925 

1925 

"l906"" 

1906-1926 
1906-1920 


1910-1919 

11919-1944 

1926 

1935 


11910-1926 
1934 
1936 

1945 

1906-1930 
1914-1925 
1907-1924 
1906-1916 
1906-1916 

i908-i925 
1906-1930 
1906-1914 

1908 

t 1945-1955 

tl946-1955 

11945-1955 

1911-1914 

1908-1909 

19081926 

1912-1831 


1908-1926 
1925 


1908-1925 
1908-1924 


1920 
19061910 

119251945 

11910  1925 

1906  1910 


1914 

1924 
11914  1919 

'"1926"' 

"'1915"" 


Amount.     Price. 

$5,000  

30,000  105 

9.766  100 

35,000  102-871 

42.000  104-05 

20,000  104-50 

40,000  101-11 

15,000  100 

250,000  101-216 

87,641  102-016 


28.000 

4,000 

5,000 

12.750 

10,600 

34,000 

10,000 

600,000 

60,900 

25.000 

7,600 

4,100 

7,000 

44,000 

13.000 

3.000 

20,000 

500,000 

3.300 

3,000 

180,000 

40,000 

30,000 
25,000 


105-41 
100 


100 

IT  100 

irioo 
io3-io5 

106-51 
106-804 

1T100 
103*91 

5101 

1 100-526 
100-12 
108-10 

irioo 

101-25 

107-273 

100 

100 

100-51 

101-675 

100 
100 


15,000 

100,000 

12,500 

1,200 

20,000  ^ 

10,000 

130,000 

25,000 


100-577 

105-04 

107032 

100-50 

100'65 

102-95 

100 

103-072 


29,900  101-17 


6,000 

2,500 

3,500 

12,000 

115,000 

25,000 

85,000 

25,000 

30,000 

95,000 

1,724 

65,000 

90,000 

25,000 

4,800 

4,800 

44,680 
15,000 


100 

100-57 

100 

107-02 

105-65 

105-077 

100-50 

100-50 

100-37 

101-97 

104-194 

101-772 

106 


100 

100 
106-726 


10,000  100 
20,000  100 

8,000  

50,000  102-93 
5  5,00011100 
1 60.000   98ifl 


40,000 

20.000 

800,000 

30,000 

1,720,000 1 

250,000 

75.000 

12,000 

2,«97 

20,000 

2,339 

620.000 

25,000 

900 

60,000 

1,950,000 

500,000  ) 

370,000  S 

1.800 

10,000 

97,000 

40,000 


100-285 
104-556 

104  628 

105  553 
106-575 
102  675 
107-40 
104175 
100  696 
101182 

102  009 
104'197 

103  60 
100-556 
100-571 
103-412 

102-088 

104-46 
102 

104  097 
105-293 


36,000  100 
20,000  104-47 
10,000  109-555 


160,000 
19,000 

121,500 
8,400 
5,293 
1,050 


102-359 

104-01 

101558 


108-519 
101-047 


800,000  100 
40,000   97-875 
6,000  102-48^ 


10,000 
250,000 1 

500,000  I 

100,000 

9,784 

10,000 

165,000 
7,000 


100 

102-50 
103 
103 
105 
96 
100-61 
108-03 
10006 
101-53 
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Page. 
12ftfl. 
1257. 

1136 

1195. 

1395. 

Hs5. 

1195. 

1195. 

1387. 

1074. 

1137. 

l-<ih7. 

119.S. 

1257. 

1074. 

1387. 

1018. 

I\f6. 

1137. 

1187. 

1137. 

1388. 

1138. 

1267. 
1196. 

1076. 
1075. 
1075. 
1258. 
1258. 

1268. 

1197. 

1268. 

1138. 

1188. 

1258. 

1197. 


Name. 


Bate. 


Saginaw,  M'oh 4 

St.  FranolB  Levee Ols., 

Ark 6 

St.  Louis,  Mo aij 

Saleiu,  Mass 4 

Salem,  Ohio 5 

Sandneby.  Ohio 4 

Sandusky.  Ohio 4 

Sanford,  Me Si« 

Sault  Ste.  Marle,Mloh.  4^^ 

Sank  Oo.  Wis 4 

Seattle,  Waeh.  (2  Is.).  4 

Soheneotady,  N.  Y....  313 

Shero'ievlUe  Ohio 5 

Sioux  City.  Iowa 6    on 

Sidney,  Ohio 5 

So.  Brooklyn.  O.  (4  is.)  5 

Toledo,  Ohio 4 

Toledo,  Ohio 4 

Topeka,  Kan 6 

Topeka,  Kan 5 

Topeka,  Kan 4 

Troy.  N.  Y 4 

Van  Wert  (O.)  School 

Dl8t 4 

Ward  Co..  N.  Dak 419 

Wardner  School  Diet. 

No.  6,  Idaho 5 

Waterbnry,  Conn 3^3 

Waterloo,  Ore 6 

Watervilie.  Me S^a 

Wanoau,  Wis 4 

Windsor  (111,)  School 

Dist 6 

Wlnslde  (Neb.)  School 

Di8t 41a 

Wyandotte  (Mich  )8oh 

Dlst 4 

Yakima    Co.    (Wash.) 

Sch.  Dlst.  No.  S3....  4ifi 
Yakima    Co.    (Wash.) 

Sch,  Dlst.  No,  76....  4,^ 
Ybzoo-Mlos.     Delta 

Levee  Diet  ,...     4 

Yel  owstone  Co.  (Mon.) 

Sch   Dlst.  No.  2 4»s 

Yonkers,  N  Y 4 


Maturity. 
1906  1915 

fl935-lR46 

1925 
1906-1P07 
1906-1922 

1915 

1920 

igbe-igVo 

190C-1925 

1925 
1911-1915 
190^-1906 
or  before  '07 
1905  1915 

190'6'-1915 
1914 


1906-1925 

1907-1924 
1925 

tl915-1925 
1934 

'"i92s"' 
1911-1925 


1915 

1935 

11906-1925 

fl9061925 

tl930-1955 

11916-1925 
1925 


Amount, 
$10,000 

260,000 

1,000,000 

9,500 

17,000 

10,000 

7,600 

58,000 

15,000 

100,000 

425,000 

15,000 

1,000 

20,000 

10,200 

l),f47 

500,000 

100,000 

SO.tCO 

56,000 

350,000 

59,855 

35,000 
100,000 

15,000 

100,000 

1.000 

10,000 
125,000 

5,800 

8,500 

50,000 

1,500 


Friee. 
100-607 

10112 
103-781 


107-75 

101-175 

102-026 

99 
100 
102'20 
102-82 
IT  100 
101-10 
100-75 

irioo 

102-95 

100-786 

102-087 

102-537 

101-60 


104-388 

100-84 
100 

100 

101-32 

100 

ioi'so 

100-454 


102-186 
100 


S,000    100 

365,000  UOO 

12,000    101066 
40,000    107  332 


Total  bond  sales  for  March  1905  (159  mn- 
nlclpalltles,  covering  232  separate I88ne8)..5fi7,463,597 

t  Sabjeot  to  call  m  and  after  the 
5  Not  including  $1 ,678,653, 


•  Average  of  dates  of  maturity, 
earlier  year  and  mature  In  the  later  year, 

of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
IF  Taken  byslnkingfundasan  Investment,  t  And  other  oonelderatlons. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  March  the  following  eales  by  municipalities  out- 
side the  United  States. 

Bonds  of  Ahebican  Possessions. 
Pane,  Name.  Rate.       Maturity.        Amount. 

1073. .Philippine  Islands....    4         f  1915-1935  *2,500,0C0 
Bonds  Sold  bt  Canadian  Municipalities. 


Prict, 
109 


Page,  Name, 

1262..0arberry     Sch.    Dlst 

No.  154.  Man 5 

1193. . Hanover,  Ont 4ifl 

1137..8tonffvllle.  Out 4 

1075..8traThoona,  N.  W.  T..  5 

1388. . Sudbury,  Ont 5 

1196..  Victoria,  B.  O.  (2  Is.).  4 

1197..Wood8tock,  Oat  ......  4ia 


Rate,       Maturity.        Amount,       Price. 


1906  1920 


1925&1955 
1925 


$,';,ooo 

15,500 
4  000 

20,000 
5,07>' 

87,000 

26,751 


101-02 
103 

96-85 
100 
100-78 


105-08 


Total $112,329 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.      We  give  the   page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  cor  summate  the  sale  may  be  found. 

Page.             Name  of  Municipality.  Amount. 

1262    Aehtabnla.  Ohio  (February  list) *28,000 

1192..0reen  Bay,  Wlo.  (December  list) 17,000 

1186.. Prentice  Co,  Mtss.  (February  1st) 25,000 

1136. .Sacramento,  Oal.  (December  list) 200,000 

1196..8wnford,  Me,  (December  llet) 59,000 

We  hftve  also  learned  of  the  following  additiLnal  sales  for 

previous  months  : 

Page.  Name,  Rate,       Maturity.      Ainount,      Price, 

1134..Escanaba,  Mich 4  1908  1915         $50,000    100 

1192. .Douglas  School  Dlst. 

No.  27.  ADZ 6  1925  15,000    103  333 

1134. .Kal»mazoo.  Mich 4ia        1906-1912  22.750    100 

1384..  Marlon  &  Truro  Twps. 

Ohio 6 


5,000    102-30 

These  additional 


1906-1908 
All  the  above  sales  are  for  February. 
February  ibjiues,  lees  Ashtabula  and  Prentiss  County,  issues 
referred  to  above,  •i^ill  mafee  the  total  pales  (not  including 
temporary  loans)  for  that  month  $9,3r)5,273. 


liMews    items. 

Allegn(>ny,  Pa.— Greater  Pittsburgh  Bi/Z.—The  Legislature 
has  passed  »  bill  pi-oviding  for  the  consoliiation  of  the  cities 
of  Allegheny  and  Pitt«bargb.     S-e  Pittsburgh  belowr. 

Chlci  go.  III.-  Municipal  Ownernhip.— The  election  April  4 
resulted  in  a  plurwlity  of  over  24.000  in  favor  of  Jadge  Er!- 
ward  F  Donnp,  the  exponent  of  fmmtdiate  municipal  own- 
ership of  BtT^tt  railways.  Severa'  qupstlona  of  public  pnlicy 
were  also  submitted  at  this  ek clou  with  the  following  re- 
sult: 


For. 

Shall  the  Council  paw  City  Railway  tentative  ordinance? 60,136 

Shall  the  Council  pass  any  ordlnanco  Krantinu  a  franchise  to 

tho  City  RhI  w«y? 67,1&1 

Shall  the  ('ouocll  pas*  any  ordinance  grantlnK  a  franchise  to 

any  street  railruail  company  7 65,680 


Agaxnit. 
140.040 

139,416 

141,518 


Sea  itcm.iQ  our  Kiiiroacl  Dipartmeat  oa  a  precoiling  page. 


Japanese  Loan. — Allotments  Announced.— The  syndicate 
in  charge  of  the  American  allotment  of  one-half  of  the  new 
£30  000  000  i%<i  Japanese  loan,  enb.-'criptioijs  for  which  were 
received  last  we^k,  announced  late  yesterday  the  basis  of  ap- 
portionment. The  Vviy  small  eubscribers  will  receive  the 
whole  amount  asked  for,  while  the  remainirg  snbscribers 
will  be  alloted  from  fifty  to  ten  per  cent,  the  largest  eub- 
BcriptioDs  receivicg  the  emallest  percentage.  The  subscrip- 
tioEs  reached  the  eom  of  $5(j0,009,t00,  or  nearly  seven  times 
the  amount  of  bo^ds  offered. 

Louisiana.— jB(i62/  Bonas,  -  One  of  our  subscribers  in 
Dundee,  ScotlaDd,  recently  wrote  aafeicg  information  as  to 
s;he  present  status  of  the  so-called  "Baby  Bonds"  of  the  State 
of  Louisiana.  As  this  matter  is  probably  of  interest  to  other 
holders  of  these  bonds,  we  commucicated  with  the  Srate  au- 
thorities and  are  able  to  ntate  that  th->  dafa  relating  to  the 
same  published  on  page  2408  of  our  Ftate  and  City  Section 
for  Nov.  28,  1904,  rt  mains  practically  nuonajoged.  Tbere  has 
been  no  legislation  on  vhe  matter  since  the  Act  of  1894  there- 
in mentioned,  under  which  holders  of  $364,295  bonds  have 
disposed  of  the  s&me  to  the  State  at  an  average  price  of  41-35 
cents  on  the  dollar.  We  are  informed  that  for  several  years 
past  the  State  has  nob  offered  to  make  any  further  purchases 
of  these  bonds.  The  amount  of  "Baby  Bonds"  outstanding 
on  March  1,  1904,  as  will  be  seen  by  reference  to  the  State 
AND  City  Section  for  November,  was  $911,562  68,  all  of  which 
manured  in  1886. 

Mi»Bonri  — Legislature  Adjourns.— Tne  Forty-third  Assem- 
bly of  this  State  ceasod  to  exist  00  Marr-h  18,  1905. 

JSebFHSka.— Z-ef;t8/a«Mre  Aajourns. — The  Twaoty-ninth  ses- 
sion of  the  Legislature  of  this  State  adjourned  April  1,  1905. 

North  Caruiiuiii. —  cuth  Dakota  Judgment  Paid.— In  ac- 
cordaEice  with  a  decision  of  the  United  States  Supreme  Court 
handed  down  Feb.  1,  1904,  the  State  of  North  Carolina  on 
April  1  turned  over  to  the  State  of  South  Dakota  the  sum  of 
$27,400  in  payment  of  the  judgment  obtained  by  the  latter 
State  en  $10,000  bonds  istued  by  North  Ci»ro  ioa  and  secured 
by  100  fharesof  stock  of  the  North  Carolina  Railroad  Co. 
See  V.  78,  p.  594;  V,  79,  p.  1248;  1728. 

Ola  Bonds  Compromised.— Th^  State  Treasurer  informs  us 
that  the  State  L-gislntnre  which  adjourned  recently  author- 
ized him  to  issue  $35u,000  i%  bonds  to  pay  Schafer  Bros,  of 
New  York  City  $315,864  for  243  old  bonds  held  by  them,  and 
to  use  tbe  l:a!ance  in  retiring  other  bonds  of  the  same  issue 
at  the  same  rate  of  $892  per  ll.OCO  bond.  The  new  securities 
are  dated  Jan.  1,  1905.  and  will  mature  Jan.  1,  1913.  See 
editorial  on  this  sutject  on  a  preceding  pa^e. 

Pittsburgh,  Va.—Qreatir  tittuburgh  mill  Pannes  House, — 
The  House  of  the  Scale  Legislature  0x1  April  4  passed  the 
bill  permiitticg  the  annexation  of  the  city  of  Allegheny  to 
the  city  of  Pittsburgh.  As  already  stated,  the  Senaice  passed 
this  bill  on  March  28,  and  the  measure,  therefore,  is  now  in 
the  hands  of  the  Q-overnor. 

Zanesville,  {}hio,—Bids  for  Qas  Stock  Rejected.— Two  hiia, 
one  for  $42  30  per  share  and  thP  other  for  $10  per  shave,  were 
leceived  01?  March  28  for  the  213  ehures  (par  value  $25)  of 
She  stock  of  the  Ziiitsville  Gas  Light  Co.  Thsise  bids  were 
rejected  by  the  trustees  of  the  sinking  fund,  they  deeming 
the  stock  to  be  worth  about  $60  per  share.  Ti^is  etcok  earns 
12!?;  dividends  per  year,  pttyable  quarterly. 


Bond  CalSiSf  arid  Redemptions. 

F<irt  Worth,  TQS.—Bond  Call.—T.  J.  Powell,  Mayor,  gives 
notice  among  the  advertisements  elsewhere  in  this  depart- 
ment that  all  the  outstatdiug  6%  bonds  of  the  city  of  Fort 
Worth  isBUt  d  May  1,  1893,  maturing  May  1,  1923,  and  sub- 
ject to  call  May  1,  1903,  will  be  paid  on  or  before  May  1, 
1905,  on  preseutaiion  at  the  office  of  O'Connor  &  Kahler,  49 
Wall  Street,  New  York,  or  at  the  office  of  Noel  Youog  Bond 
&  Stock  Co.,  304  N.  4th  Street,  St.  Louis,  Mo. 

Middletown,  Coan.—Bond  OaW.— Jam<^s  P,  Stow,  City 
Treasurer,  calls  lor  pnyment  M^iy  1  at  his  t  ffice  $35,000  i% 
sewtr-funciiDg  and  $36,000  4%  municipal  bnilding-fuuding 
bonds,  Nos.  1  to  71,  Incluaivt^,  dated  May  1,  1895,  maturing 
May  1,  1916,  and  subject  to  call  at  any  time  after  May  1, 1905. 


Bond  Proposals  arjd  We<yotiation8  thu 

week  have  been  as  follows : 

Adwrns  touMiy  jP.  o.  Natchez),  Miss.— Bond  tale.-~On 
April  3  the  $1 5,500  !^%  10-39-ycar  (serial)  bridge  bonds  de- 
scribed in  V.  80,  p.  1190,  were  awarded  ::o  the  Brttton  & 
Koontz  Bank,  Natchez,  at  103  76  and  accrued  inttrest.  Fol- 
lowing are  the  bids  : 

Britten  &  Koontz  Hk..  Natchez.l03'7B 
ChuB.  H.  Coffin.  <'h)caKO..  ..  10y66 
Trowbridge  &  Nlver  Co.,  Chic. 10327 
l.ampreoht  Bros.  A  Co..  Cleve...l">!  77 
Be:'SonBood  A  Mayer,  ClQolti.,..102-tifl 
K.  U.  Fulton  &Co,  ChlcaRO tOfC6* 

Aillauco,  Ohio.— Bond  dale. — The  trustees  of  tha  sinbing 

fnrid'have  aif reed  to  pnrchHse  $2,000  of  the  |«,0i  0  4?;  15-year 
water  bonds  mentinned  In  V.  80,  p.  1190,  and  also  $i,HU)  of 
the  $1,290  i%  Franklin  Avenue  bonds  described  in  V.  79,  p. 
3164. 

Bond  Offering.- Ptot^obbIb  will  be  received  until  12  M., 
April  39,  by  Chas.  O.  Silvtr,  City  Auditor,  for  $4,000  4.% 
water- worke-extensiou  bonds.  Securities  are  part  ot  an  issue 
of  |6,000,  of  which  $2  000  has  been  taken  by  the  sinking  fund 


Well,  Roth  A  Co.,  CIncin lOfOSa 

R.  Klevbolte  A  Co..  CIncin 100-76 

J.M.  Holmes.  ChlcaKO 10076 

8.  A.  K««»r.,  rhloHif.,  l(0-«6 

i<lrNt  Natchez  BaDk,  Natchez... lOD'OO 


Apr.  8, 1905.] 


THE  CHRONICLE. 


1383 


trnstees,  as  stated  above.  Denomination,  $530.  Date,  May, 
1905.  Interest,  semi-annual.  Maturity,  15  years.  Certified 
check  for  $1,000,  payable  to  F.  V.  Cassaday,  City  Treasurer, 
required.    Successful  bidder  furaishea  blank  bonds. 

Alabama.— BonJ  Bids.— The  following  bids  were  received 
April  4  for  the  $8,408,600  refunding  bonds  described  in  V.  80, 
p.  610  : 

"^  For  ZM%  Bonos. 

Ladenburg,  Thalmann  &  Co..  Goldman,  Sacha!ACo..";New1York; 
First  National  Bank  of  MontKomery,  First  National  BanH  of 
Birmingham.  American  Trust  &  Sa'lDKS  Banfe  of  Birming- 
ham People's  Savings  Bank  &  Trust  Co.  of  Birmingtiam,  all 

bidding  in  tlie  name  of  the  last-named  company    All ©101*831 

Hanover  National   Bank.  New  Vork;  Merchants' &  Plantera'- 

Farley  National.  Birmingham  Trust  &  Savings All ®100-123 

■  -       '    "  Mrs.  Qalgley $10,000® lOO-oO 

Mrs.  Cherry 7,<io<i@lo6'00 

W.C.  Gates  6.01  0@100'00 

T.  D.  Samford 5,000@i08-00 

Geo.  W.  Hammer 6,001  @\w/6 

William  Palmer 4,000®101-60 

J.  D.  Pools       8,00(@105-60 

N.  Stal  worth 8,00(@  02*00 

H.  R.  Sh  rter 2.000@108-76 

William  Gray 8.0lO@100-00 

Mrs.  Lucy  Newton ....  2,ot)0@loo-00 

C.  T.  McCorvey 300@l05-00 


Birmingham  Trust  & 
8av.  Co 1500,000®  101-tO 

City  Nat.  Bank,  Tus- 
caloosa  100,000@108*00 

Union  Trust  &  Sav. 
Bank,  Montgomery.  1 00,000®  100"012 

Guaranty  Tr.  Sur.  Co., 
BirmlDgham  50,0or®l03'00 

First  Nat.  Bank,  Tus  • 
caloosa... 40,000@108-00 

Mrs.  Susie  Owen 40/0  ©loO'OO 

J.D.Burnett..  .     16,OOC@100-00 


For  5*  Bonas. 


Ida  Grace  Tepper $7,n00®100-00 

Miss  Ann  Tepper 2,000®  100*00 


John  Jackson  Tepper.  |17,100®10000 

J.  T.  Marlin 10," 00®  10  "00 

E.  D.Taylor 7,<:00@10200 

Bay  City,  Texas.  -Bond  Election.— An  election  will  be  held 
April  12  to  vote  on  the  question  of  lasuing  |21,O'J0  5^  school- 
building  b  mds. 

Beaver  Falls  (Boroagh),  Pa.— J5ond  Sa/c— This  borough, 
according  to  local  papers,  has  awarded  to  MftcDjuald.  McCoy 
&  Co.  of  Chicago  an  Issue  of  130,000  ^)4t  bonds  for  $31,459  60. 

Beaverhead  C^wutjf  (Mont.)  Schuol  District  No.  10.— 
Bond  Sale.-  On  March  25  the  $16,0j0  t4  10  20-year  (optional) 
Bohool  bonds  describe  \  in  V.  80,  p  1071,  were  awarded  to 
E  H.  RoUiKS  &  Sons,  Chicago,  at  105*27  and  interest— a  basis 
of  about  4  348^  if  bonds  are  called  at  their  optional  date  and 
4'6(i^  if  allowed  to  run  tbeir  full  time. 

Blddieford,  Me.— Bowd  Q^erinp.— Proposals  will  be  re- 
ceived until  2  P.M.April  15,  by  Lytton  E.  Staplfits,  City 
Treasurer,  for  $50  OlO  SJ^i  coupon  refuadiag  bonds.  Di.;iiom 
Ination,  $\,000.  Date,  M»y  1,  1905.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity,  May  1.  1925. 
Authority,  Chapter  4,  Section  75.  Revised  Sta'utes  of  Maine. 

Big  Flats,  N.  Y.-Bono  Sale  -  Oa  March  6  $23,000  U  bridge 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at 
101-79— a  basis  of  about;  3'80«.  D  nomination,  $1,0(0.  la- 
terest,  aniju>ii.  Ma'urity,  $2  0)0  yearly  on  Maroh  15  from 
1911  to  1920,  i0clu8iva,  and  |3,000  Maroh  15, 1921. 

Billliigs  (Moat)  Sch^iul  District— .Borid  Election.— T Mb 
district,  it  is  stated,  will  vote  on  the  issaance  of  $35,000 
building  bonds. 

Bloi)iU!!<barg,  Pa  —Bond  Sale,— ThiB  town  has  sold  to  the 
First  Natlijuai  Bank  of  Blaomsburg  at  lOi  and  interest  an 
issue  of  $11,000  U  fucding  bonds.  Dooominations,  $100,  $300, 
$300  and  $500.     Date,  Feb.  1,  1905.    Interest,  St^mi  annual. 

Blnfftoit,  lu<A.—Bond  iale.—Oa  Maroh  1  this  city  turued 
over  to  thB  Hoasier  Construction  Co.  of  Indianapolis  $10,748 
5$  street-lmpcovemeiit  botids.  Th  se  bonde,  we  are  informed, 
are  issued  under  the  "Altuia/i"  Jaw,  wh  ch  provides  that  the 
city  collect  hU  the  caah  possible  alongastrsat  improvement  for 
thirty  days  lifter  the  acceptaaca  of  the  street,  and  the  bal- 
ance remaining  unpaid  at  the  end  of  that  time  is  met  by  a 
bond  issue,  which,  togei her  with  the  cash  collected,  tstuvned 
over  to  the  contractor  at  par  ia  payment  for  the  wjrk.  Tue 
issuing  of  such  t)onds,  our  informant  adds,  rendora  indis 
putable  aoy  irregui;^ri<:les  in  anv  of  the  actions  which  brii  g 
about  a  stri-et  improvement.  D- nomination  of  bouds,  SoOO. 
Date,  March  1,  19U5.  liiterest,  semi-annual.  Maturity,  one- 
tenth  yeiitly,  ail  bonds  btiing  eurjoct  to  call  at  any  tax-pay- 
ing time. 

Bradley,  Wl.-  Pond  Sale. — This  place  on  March  29  sold 
to  H.  M.  Sioiieof  Kankukee  $S,O0O  5^  v/ater- works  bonas. 

Cass  County  (P.  0.  Lt^gaisport),  lad.— /ioud  Sa/e.— On 
March  8  teas  coun'y  sold  at  p ..r  to  J.  F.  Wild  &  Co.  ot 
Indianapolis  an  issne  of  4"^^  Washington  Township  gravel- 
road  bonds  «ggr<-gatiiig,  it  is  slated,  $9,766  75.  Sieonrities 
are  dated  May  15  1905,  and  will  mature  part  each  six  moathw 
for  ten  years.    Intertst,  s^ml-aDunal. 

CassvlUe,  Mo.-Bona  Sale.-Oa  April  1  the  $9,000  6?  3  20 
year  (serial)  water  work ^  bonds  daf.td  Jan.  1,  1903,  described 
in  V.  80,  p.  726,  were  awaidtd  to  Jas,  G.  Ciihiil  of  St.  Louis 
at  108  028.    Following  are.  som<3  of  the  bids  : 


Jas.  G.  Cahlll,  St.  Louis |9,722  50  I 

MacDonald,Mcr'o?*ro..  Chic.  9,684  00  | 
Trowbridae  &  Niver  Co.,  Chic.  i*,557  00  I 
John  Nuveen  &  Co.,  Chic 9,525  00  | 


8.  A,  Kean.  Chicairo $9,315  00 

Chas.H.  Coffin.  Chlcaeo 9,aul  00 

Albert  C.  Case.  New  York...  .  9.126  00 
liane  &  Co.,  Minneapolis 9,u00  00 


Celina  (Ttxas)  Scboul  DiStnel.—DesenpUon  of  Bonds.— 
The  $10,000  4%  school- houaiy  bonds  registered  by  the  State 
Comptroller  on  Feb.  18  wiJi  be  issued  in  denooiinatlon  of 
$500.  Date,  Fab.  1,  1905.  iRteresfc,  annual.  Maturity,  25 
years,  eutject  to  call  aft^r  10  years. 

Champuigu  Couaiy  (P.  0.  Urb.iBa),  Ohio.— Bond  Offering. 
— Proposals  wiiJ  b^'  receive'^  untU  2  P.  M.,  Mny  1,  by  8.  ti. 
Grove,  Connty  Aur'.itcr,  for  $12,163  5%  ditch  bonds  as  foilowa: 

$1,980  Osborn  Glady  Creek  ditch  bonds.    Six  bonds  of  *330  each. 

6tto  Peltegrtw  di  ch  bonds.    Six  bonds  ot  «U0  eiich. 
4,^00  Pence  and  Uarmon  dif  h  bonOD.    Six  bonds  of  *"50  each. 
„800Hcn^yrreeu  ditch  bo'.ds.    Six  bonds  of  $150  each. 
8,6L0  M<  squito  Creek  dilcn  bonds.    Six  bonds  of  tOOO  each. 
628  Hollis  ditch  bunds.    Six  bonds  of  »-8  each. 

One  bond  of  each  lesne  due  each  six  months  from  Nov.  1, 
1905,  to  May  1,  1908,  inclusive.  Ijterest,  semi-aunuai.  D^t-;, 
May  1,  19i;5. 

CheneiVilie,  La.— Loan  Q^eringr,— The  echool  authorities 
are  endeavoring  to  negotiate  a  loan  of  $30,000  at  Q%  interest 


for  a  school  building.  This  place,  we  are  advised,  has  on 
four  different  occasions  voted  a  tax  to  meet  this  loan  and 
each  ot  the  elections  has  been  contested  in  the  courts,  the 
final  decision  of  the  courts,  rendered  recently,  being  in  favor 
of  the  tax.  U,  H.  Johns  is  School  Director  and  may  be  ad- 
dressed by  those  interested  ia  this  loan. 

Chicago  (111.)  South  Park.— Bowd*  Fofcd.— This  park 
district  on  April  4,  by  a  vote  of  49,(i27  to  34,797,  authorized 
the  issuance  of  $2,600,000  H  park  bonds. 

Cincinnati,  Ohio.— Bonds  Proposed,— The  Mayor  recom- 
mends the  issuance  of  $350,000  3%%  50-year  park  bonds,  to  be 
dated  June  1,  1905, 

Bonds  Authorized.— Oa  March  20  the  City  Council  passed 
an  ordinance  providing  for  the  issuance  of  $3'j0  000  d}4% 
bonds  to  pay  city's  portion  of  the  cost  of  constructing  sew- 
ers, drains  and  ditchea.  Denomination,  $500.  Dnite,  May  1, 
1905.  Interest  semi  annually  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.     Maturity,  May  1,  1935. 

Cincinnati  (Ohio)  Scteool  District.— ^ond  OJ^erinflf.— Pro- 
posals will  be  received  until  12  M  ,  May  1,  by  Wm.  Grantman, 
Clerk  Board  of  Education,  for  $100,000  Q}4i  ooupm  building 
bonds.  Denominntion,  %'>00,  Dite,  day  of  sale.  Interest, 
semi-annually  at  the  American  Exchange  National  B^nk, 
New  York  City.  Maturity,  forty  yeara.  Accrued  interest  to 
tie  paid  by  purchaser.  Certified  check  for  5i  of  tha  gross 
amount  ot  bid  payable  to  the  Board  of  Education  of  the 
Scho  )1  District  of  the  City  o''  Cincinnati  required. 

coal  Gr^  ve  School  District  (P.  0.  Statioo,  Ironton)  Ohio. 
— Bond  O^ertytgr.— Proposals  will  be  received  until  12  m,, 
April  25,  by  J.  A.  Jones,  Clerk  Board  of  Educatioo,  for  $5,000 
Q$  school-house  bonds.  Denomination,  $1,0  lO.  Dite,May  1, 
19!)5,  Interest,  semi  annual.  Maturity,  $1,000  yearly  on 
May  1  from  1910  to  1914,  includve. 

Colambns,  Ohio.— i^ond  Sale.— The  sinking  fund  during 
the  month  of  March  purchased  tha  following  bonds  at  par 
and  interest : 

t3,000  4%  lO-year  street-paving  bonds,  dated  Sept.  1, 1904. 

24,000  4)^58  public  Improvement  bonds  (city's  proportion),  dated  Nov.  1, 1804, 

maiurlnK  March  i,  iwi5. 
10,000  4^%  i  a-»ear  ^optional)  street  sprinkling  bonds,  dated  March  1, 1906. 
7,C00  a  2-10-year  (optional)  sanitary  bonds,  dated  March  1. 19u5. 

Bonds  Authorized, — The  City  Council  on  March  27  passed 
an  ordinance  providing  for  the  issuance  of  $31,000  i%  coupon 
Town  Street  improvement  bonds.  Denomination,  $1,000. 
Ddte,  not  later  than  May  1,  19  )5.  latereat,  March  1  and 
Slept.  1  at  the  office  of  the  City  Treasurer.  Maturity,  Sept.  1, 
1915. 

CoSambas  Janction,  Iowa.— So»d  Hale.—Oa  March  17  an 
issue  of  $10,000  4:%%  r-sfunding  bonds  was  awarded  to  Geo. 
M.  Bjchtel  &  Co.  of  Davenport.  Securities  axe  dated  July  1, 
1905,  and  will  mature  July  1,  192').     Interest,  semi-annual. 

tlook  County  (P.  O.  Chicwgo),  111.— ^owds  Voted.— The 
election  April  4  resalted  in  favor  of  the  proposition  to  issue 
$■5,000,000  nonds  for  a  Dew  court  honae. 

Cottoiiwo«d  Cofintj  (F.  0.  Wiudom),  Miaii.— Bond  Offer- 
inj?.— Froposals  will  be  received  until  1  p,  m.,  April  25,  by 
John  A.  BrowD,  County  Auditor,  for  the  following  bonds: 

$35,000  455  20-year  bonds. 
13,000  10  year  Kose  Hi.l  drainage-ditch  bonds  at  not  exceeding  6%  interest. 

Interest,  annual.     Dcsnomination,  $1,000. 

Di4ytik)«,  Ohio.—BoTid  Hale. — The  tbree  i  sues  of  4^  coupon 
bonds  cf  this  city  described  in  V.  80,  p.  1072,  were  awarded 
as  follows  : 

$500,020  4%  11-SO-year  (serial)  refunding  bonds  toIBlake  Bros.  &  Co.,  Boston, 
at  105'i!2.     Bas  s,  3  659*. 
120,000  4t  2.13-year  (erial)  Washington  Street  bridge  bonds  to  Blake  Bros. 
&  Co.,  Boston,  at  102-  .7.    Basis ,  8  606%. 
37,000  4$  1-18-year  (ser  al)  Herman  Avenue  bridge  bonds  to  Seasongood  & 
Mayer,  Cincinnati,  at  lo3'03.    Basis,  3"0155. 

Following  are  the  bids  : 

$500,000  Bonds,    f  180,000  Bonds.  $37.oro  Bdi<. 

Blake  Bros.  &  Co.,  Boston $0>a6,looOu  $lir3,o84  oo  |38,lu3  oO 

Seasongood  &  Mayer,  Cincinnati,...    6^5,190  00  122,806 «0  .?8,12l  10 

Blodgot,  Merrltt  &  Co..  Boston      ...     526,89000  122,916  00  38,117  40 

Deuisou,  Prior  &''o.,Cieve.  and  Bos.    625,153  85  12;i,438  50  87,989  80 
W.  J.  Haye.-*  &  Sons. '  leveland,  and 

Kountze  Bros.,  ^ew  York 525,034  00  122,780  00  

N.  W.  Haleey  4  Co.,  Chicago 5'J4,39oO0  

R  L.  Day  &  Co..  B  ston         622,745  00  182,146  80  87,839  53 

E.  H.  Kollinss  Sons.  Chicago 520.1155J  

Farson,  Leach  &  Co..  Chicago  618,4(17  00  121,877  50  87,';52  00 

R  Kleyb.  lie&Co.,  CliiCinnati 618,00000  121,80000  37,72150 

Dayton  Savinas  &  Trust  Co ....          .  87,300  00 

Deer  (T«tini).  Kiun.— Bonds  1^'ot  3old. — No  bids  were  re- 
ceived March  13  lor  $4,000  road-improvement  bonds  offered 
by  this  town. 

De  Wilt  County,  Tex.— Bonds  Defeated.— A  proposition 
to  is.'^u^-  .$22,000  jail  bonds  failed  to  carry  at  an  eitction  held 
March  28. 

Dillouvale,  Ohio.— ffond  Election.— An  election  will  be 
held  April  2'i  to  vote  on  tbe  question  of  issuing  $34,000  town- 
hall  oonds. 

East  Wrand  Forks  (Minn.)  School  DiBtrht.— Bonds 
Voted.— According  to  reports,  this  district  has  voted  to  Iseua 
$26,000  scbool  bonds. 

East  Liverptol,  Ohio.— Bt)nd  Sale.— Tha  $8,000  6^  epi- 
demic bouda  oescribed  i'.i  V.  80,  p.  1192,  have  been  takdn  by 
the  city  sinking  fund  as  »n  investment. 

Bond  Electtun  PropoHga.  —  We  are  advised  that  the  city 
ruriy  eubmif  to  a  vote  in  the  near  futare  the  queatioa  of  issu- 
inp  )\boat  $200,C0'J  water  and  fireeqaipment  oonda. 

Ea.it  Liverpiiol  (Oiiii*)  Schosjl  Dip*trlet.— 3o»d  Election.— 
April  22  is  the  date  fixed  u-jon  for  tbe  snboiiasion  to  the 
voters  of  the  question  of  is-uing  $35,000  sjhool-buildiog 
bonds. 

Elizabeth,  N.  J.— Bonis  fVqpo»ed.— At  a  meeting  of  tbe 
Ciiy  Council  held  April  1  a  resolution  was  adopted  directing 
the  Finance  Committee  and  tbe  Sinking  Fund  Commission- 
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W.  J.  Hayes  &  Sons,  Cleve 107-69 

Lamprecht  Bro8.&  Co.,  Cleve..  107*63 
Hayden,  Miller  &  Co.,  Cleve.... 107*65 

New  1st  Nat.  Bn..  Columbus 106*05 

Albert  C.  Case.  New  York 108-08 

First  Nat.  Bank,  BarnesvlUe. . .  .103-01 


era  to  investigate  Into  the  condition  of  the  money  market 
and  to  ascertain  whether  the  present  time  be  favorable  for 
the  refunding  of  the  outstanding  adjustment  bonds.  These 
bonds  carry  i%  interest  and  mature  in  19^3,  but  are  subject 
to  call  on  60  days'  notice. 

Elwood,  Ina.— Bond  Sale.— On  April  4  the  $25,600  5^  street- 
improvement  bonds  described  in  V.  80,  p.  1253.  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $22,4i  0.  An  offer  of 
$20,480  was  also  made  by  the  First  National  Bank  of  El<vood. 

FanlbnerCoonty  Levee  District  No.  1  (P.  0.  Conwsy), 
Ark.— fiond  Sale.— On  March  16  the  |30,000  6%  levee  bonds 
described  in  V.  80,  p.  1072  and  1014,  were  awarded  to  Trow- 
bridge &  Nlver  Co,,  Chicago,  at  par. 

Fort  Bragg  (Cai.)  Union  Higti  School  District.— Bonds 
Voted.— This  district  on  March  11,  by  a  vote  of  172  to  8,  au- 
thorized the  issuance  of  $17,000  high-school-building  bonds. 

FoBSlon  (Hinn.)  School  Dtstrict.— -tfonds  Voted— Bond 
Sa/e.— This  district  on  March  28  authorized  the  issuance  of 
$15,000  i%  lOyear-school-house  bonds  by  a  vote  of  226  to  35. 
Thtse  bonds,  we  are  advised,  have  already  been  sold. 

Fremont,  Ohio.— Bond  Election.— An  election  has  been 
called  for  May  16  to  vote  on  the  question  of  issuing  $30,000 
bonds  for  better  fire  protection. 

Gardner,  Mass.— Temporary  Loan  Offering.— Pcopcesds 
will  be  received  until  6  p.  m.,  April  10,  by  John  D.  Edgell, 
Town  Treasurer,  for  $70,000  in  anticipation  of  the  collection 
of  taxes.  Seven  notes  will  be  issued,  each  for  $10,000,  dated 
April  12,  1905.  Maturity,  one  note  on  Oct.  2,  Oijt.  9,  Oct.  16, 
Oct,  28,  Oct.  80,  Nov.  6  and  Nov.  13, 1906.  Bids  to  state  rate 
of  interest  per  annum. 

Geneva.  Ohio.— Bond  Sale.— On  April  1  the   $10,000  5% 

water-extension  bonds  described  in  V.  80,  p.   1072,   were 

awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  at 

108'576  and  interest— a  basis  of  about  4'105t.    Following  are 

the  bids : 

Denison.  Prior  &  Co.,  Cleveland 

and  Boston       .      108-B75 

Union  Sav.  B'k  &  Tr.  Co.. Cln...  108-30 
Seasoniiood  &  JVJayer.  Clncln...  108-136 
N.  W.  Harris  &  Co..  New  York.  .10809 
Hoehler  *  CnmmlDgs,  Toleao..l07-7a6 
Sec.  Sav.  Bk.  &  Tr. Co.. Toledo..  107*02 

Greenbnrg,  Weetcbester  Connty,  N.  Y.— Bonds  Authorized 
hy  Legif lature.— Chapter  105,  Laws  of  1905,  signed  by  the 
Governor  on  March  30,  authorizes  the  iesuance  of  $225,000 
bonds  for  highway  improvements. 

Greenville,  Ohio.— Bond  Sale.— On  April  3  the  $800  6%  1- 
year  fire- apparatus  bonds  described  in  V.  80,  p.  1193,  were 
awarded  to  the  Second  National  Bank  lor  $812  60.  A  bid  of 
par  was  also  received  from  F.  F.  Krickenberger. 

Hallock,  Minn.— Bonds  Voted. — This  place  is  stated  to  hava 
authorized  the  issuance  of  $10,000  sewer  bonds. 

Hancock  County  (P.  0.  Flndlay),  Ohio.— Bond  Bids— 
Award  Postponed. — The  following  bids  were  received  March 
31  for  the  $il,8C0  5%  pike- improvement  bonds  described  in  V. 
80,  p.  1134 : 

Premium. 

R.  Kleybolte  &  Co..  Clncln 1531  00 

8«agoDeood  &  Mayer,  Clnoln....  C02  75 

W.  E.  M 088  &  Co.,  Detroit 501  60 

W.  J.  Hayes  A  nods.  Cleveland.  4H8  00 
Hoebler  &  CummiUKS,  Toledo..  488  .50 
LaJnprecbt  Bros.  &  Co.,  Cleve..  44132 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo.  415  00 

The  Commissioners  adjourned  to  April  12,  when  award 
will  be  made. 
Hancock  Connty  (P.  0.  New  Cumberland),  W.  Va.-— Bond 

Offering. — Proposals  will  be  received  until  10  a.  m,,  April  18, 
by  Armour  S.  Cooper,  Bond  Commissioner,  for  $125,000  i% 
coupon  road-improvement  bonds.  Denomination,  $1,000. 
Date,  April  1,  1905.  Interest,  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity,  April  1,  1939,  su»^  ject  to 
call  April  1, 1915  Principal  payable  at  the  Farmers'  Deposit 
National  Bank  of  Pittsburgh.  Certified  check  for  $1,000, 
payable  to  Armour  S.  Cooper,  Bond  Commissioner,  required. 
The  county  has  no  debt  at  present.  Asaessed  valuation 
1904,  $3,862,928. 

Hartford,  Conn. — Bond  Offering.— Ch&rlea  H.  Slocum,  City 
Treasurer,  will  offer  for  sale  on  MayS  $l,000,0u0  S}4i  bridge 
bonds  dated  June  1,  1905. 

Hartford  (Conn.),  South  School  Diatrict.— Bond  Bill 
Passes  Legislature.— The  Legislature  has  passed  the  bill  au- 
thorizing this  district  to  issue  $200,000  bonds. 

Holly,  Mith.— Bond  OiTerinflf.— Proposals  will  be  received 
until  V4  M.,  April  10,  by  James  N.  Clarke,  Village  Treasurer, 
for  the  $5,000  5%  sewer  bonds  voted  at  the  election  held 
March  18.  Denomination,  $1,000.  Interest  semi-annually  in 
Holly.  Maturity,  $1,000  yearly  on  Sept.  1  from  1906  to  1910, 
inclusive.  The  village  has  no  debt  at  present.  Assessed 
valuation  1904,  $707,140. 

Jackson  County  (P.  O.  Brownstown),  Ind.— Bond  Sale.— 
On  April  4  the  $30,000  coupon  jail  bonds  described  in  V.  80, 
p.  1072,  were  awarded  to  E  D.  Bush  &  Co.  of  Indlan-apolla 
at  100  016  and  interest  for  6  per  cents.  Following  are  the 
bids: 

a  D.  Bosh  &  Co..  Indlan'lls.. $30,005  00  I  Sevmour  Nat.  Bank «30,000  OJ 

8.A.  Kean,  ChlcaKO 30,0l6t0|  J.  M.  Holmes,  CWoago • 

*  Kid  said  to  be  irreftnlar  and  therefore  not  considered, 

Jefferson  (Iowa)  School  District.— Bonds  Fofed.— This 
district  on  March  13  voted  to  isdue  $20,000  bonds  for  a  high- 
school  building.  This  is  the  fourth  time,  it  is  stated,  that 
this  propoHltion  has  been  submitted  to  a  vote,  former  elec- 
tions hi^vlng  either  failed  or  else  been  subsequently  invali- 
dated. 

Kansas.— Bids  Rejected.— Litigation.— AU  bide,  eight  in 
number,  received  March  81  for  the  $310,000  i%  oil  refinery 


Premium. 

New  Ist  Nat.  B'k,  rolnmbus $418  00 

Mechanics'  Nat.  Bank,  Toledo..  270  00 
American  Nat.  Bank.  Flndlay..  261  9tt 

Alberto.  Ca«e,  New  York    125  00 

First  Nat.  Bank.  BameBVUle.  ..  10100 
S.  A.  Kean,  Chicago 70  8J 


bonds  were  rejected,  This  was  done  for  the  reason  that  the 
State  officials  have  determined  to  have  the  Supreme  Court 
pass  upon  the  validity  of  the  issue. 

Kearney  County  (P.  0.  Lakin),  Kan.— Bonds  Registered. 
—The  State  Auditor  on  March  27  registered  the  $85,000  fund- 
ing judgment  bonds  described  in  V.  80,  p.  1134. 

Kooohlcbing  (Town),  Minn.— Bond  peering'.— Proposals 
will  be  received  until  12  M.,  June  8,  by  Matt  Donohue,  Town 
Clerk  (P.  O.  International  Falls),  for  $16,000  6%  20  year 
bonds.  Denomination,  $500.  Certified  check  for  $500  re- 
quired. 

Lacey ville,  Wyoming  Connty,  Pa.— Bond  S'aie.— The  $4,800 
i%  water  bonds  voted  at  the  election  Feb.  21  have  been 
placed.    These  bonds  were  described  in  V.  80,  p.  1015. 

La  Junta,  Colo. — Bond  Election.— It  is  stated  that  this  city 
will  vote  on  the  question  of  issuing  bonds  for  an  eleetric- 
light  plant. 

Laurel,  Del.— Bonds  Authorized  hy  Legislature. — The 
Governor  recently  signed  a  bill  authorizing  this  town  to 
issue  $4  000  improvement  bonds. 

Lawrence,  Mass.-  Temporary  Loan.— Thia  city  recently 
borrowed  $50,000  for  seven  months  from  F.  S.  Moseley  &  Co. 
of  Boston  at  3*3  %  discount. 

Lewisburg,  Tenn.- Bond  Election  Proposed,— At  a  recent 
meeting  of  citizens  a  resolution  was  passed  calling  on  the 
City  Council  to  order  an  election  to  voce  on  a  proposition  to 
issue  $20,000  water-works  bonds. 

Lewiston,  Idaho,— Bond  Election.— An  election  will  be 
held  April  27  to  vote  on  the  question  of  issuing  $62,500  fund- 
ing bonds. 

Liberty,  Mo. — Bonds  Voted. — Thia  city  has  voted  to  issue 
155,000  6%  coupon  water-works  bonds.  Denominations,  $100 
to  $1,000,  Interest,  January  and  July  at  the  City  National 
Bank  of  Kansas  City.  Maturity,  20  years,  subject  to  call 
one-fourth  in  five  years  and  $4,000  yearly  thereafter.  The 
city  has  no  debt  at  present.  Assessed  valuation,  $1,001,800. 
Date  of  sale  not  yet  determined. 

Lincoln  County  (P.  0.  Almlra,  Wash.)  School  District 
No.  72.— Bond  Safe.— On  March  25  $10,000  H  bonds  of  this 
district  were  awarded  to  the  Board  of  State  Land  Commis- 
sioners at  par.  Denomination,  $500.  Date,  Juae  1,  1905. 
Interest,  annual.  Maturity,  June  1,  1925,  subject  to  call  one 
bond  yearly. 

Lin  wood  and  Auburn  Levee  District,  Ark.— Bonds 
Authorized  by  Legislature. — The  Legislature  has  granted 
authority  to  this  Qistrict  to  issue  $100,000  bonds. 

Lockport,  N.  Y.— Bonds  Proposed.— Thia  city  seeks  Legis- 
lative authority  to  issue  school-repair  bonds. 

Logan,  Ohio.— Bond  Election.— A  special  election  will  be 
held  April  17  to  vote  on  the  question  of  issuing  $5,CO0  defic- 
iency bonds. 

Long  Beach,  Cal.— Bond  Bids,- The  highest  bid  on  March 
27  for  the  $30,000  5%  1-15-year  (serial)  convention-hall  bonds 
described  in  V.  80,  p.  1193,  was  that  of  E.  H.  Rollins  &  Sons 
of  San  Francisco  at  108'75— a  basis  of  about  4%,  Following 
are  the  bids : 

E.  H.  Rollins  &  Sons,  San  I  A.  H.  Conger  &  Co 131.38100 

Francisco       $32,025  00  |  Los  Angeles  Trust  Co 81,26100 

First  Nat.  Bk.,  Lone  Beach..  31,600  00  i  Adams  Phillips  Co..  Los  Ang.  30,961  00 
M.  W.Harris  A  Co.,  Chlc...  81,431  00  I 

The  award  was  postponed  one  week. 

Long  Beach  City  School  District,  Los  Angeles  County, 

Cal.— Bond  O^eringr.— Proposals  will  be  received  until  2 
p.  M,,  April  24,  by  the  Board  of  County  Supervisors.  C,  G. 
Keyes,  Clerk,  for  $75,030  5%  bonds  of  this  discriot.  Denom- 
ination, $8,750.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $3,750  yearly  on  April  24  from  1906  to 
1925,  inclusive.  Certified  check  for  d%  of  the  amount  of 
bonds,  payable  to  the  Chairman  Board  of  Supervisors,  re- 
quired. 

Madison  County  (P.  0.  Marshall),  N.  C.—Bond  Offering, 
—Proposals  will  be  received  until  12  m.,  May  1,  by  V.  B. 
Davis,  County  Treasurer,  for  $90,000  5;^  refunding  and  jail 
bonds.  Denominations,  $500  or  $1,000,  at  option  of  pur- 
chaser. Date,  July  1,  1905.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer  or  at  some  other  place  to  be 
agreed  upon  later  between  the  county  and  the  purchaser. 
Maturity,  July  1,  1985.  Authority  for  issue.  Act  of  the  Gen- 
eral Assembly  ratified  Feb.  7,  1905.  Deposit  of  $1,000  re- 
quired. Purchaser  furnishes  blank  bonds.  Bonded  debt  (to 
be  retired  by  this  issue),  $26, OCO.  Assessed  valuation  1904, 
$3,050,000;  real  value  estimated,  $4,000,000. 

Marltn,  Ohio.— Bond  Sale.— On  April  1  the  $6,000  i%  6-10- 
year  (serial)  fire-station  bonds  described  in  V.  80,  p.  1193, 
were  awarded  to  the  Central  Trust  &  Safe  Deposit  Co.  at 
100'488  and  interest— a  basis  of  about  SQ2}4%.  Following 
are  the  bids  : 

Central  Trust  A  Safe  Dep.  Co.|B,02e0O  i  Well,  Roth  &  Co.,  Clncln. 16.010  00 

a,  Kleybolte  &Co..;Cincln....  6,017  60  | 

Murletie  (Mich.)   School  District.- Bonds   Fofed.- This 
district  has  voted  to  issue  $8,000  refunding  bonds. 
Marion  and  Truro  Townships,  Franklin  t'onaty,  Ohio.— 

Bond  Sate.—Oa  Feb.  17  an  iBsue  of  $5,000  Q%  tumijlke  bonds 
WHS  awarded  to  Albert  Kleybolte  &  Co.  of  Cincinnati  at 
102'80.  Denomination,  $500.  Date,  March  1,  1905.  Interest, 
semi-annual.  Maturity,  $500  March  1,  19tC;  $1,000  Sept.  1, 
1906;  $500  March  1,  1907;  $1,000  Sept.  1,  1907;  $1,000  March 
1,  1908,  and  $1,000  Sept.  1.  1908. 

massIllOD,  Ohio.— Bond  OiTeriM fir.— Proposals  will  be  re- 
ceived until  12  M,,  May  1,  by  J.  U.  Douglass,  City  Auditor, 
for  $8,0(0  5!{  fire-engine-house  bonds.  Denominarion,  $1,COO. 
Date,  May  1,  1905.  Interest  annually  at  the  cffice  of  the 
City  Treasurer.    Matuiity,  $1,000  yearly  on  May  1  from  1906 
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to  1913,  inclusive.  Bids  to  be  made  on  blanks  famished  by 
the  City  Auditor.  Bidders  must  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding.  Certified  check  for 
5%  of  the  amonnt  of  bonds  bid  for,  payable  to  the  Treasurer 
of  tte  city  of  Massillon,  required. 

Massillon  (Ohio)  School  District— Bond  Election.— The 
School  Board  has  determined  upon  April  23  as  the  date  for 
the  special  election  to  vote  on  the  issuance  of  |50,000  fund- 
ing and  building  bonds. 

Meeker,  Colo.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  May  1,  by  J.  A,  Blair,  Town  Clerk,  for 
$50,000  6^  10-15-year  water-works  bonds.  Interest,  semi- 
annual.   Certified  check  for  SI, 000  required. 

Mendon,  Micb.— Bonds  Fofed.— This  village  has  voted  to 
issue  bonds  for  water  purposes.  No  arrangements,  we  are 
informed,  have  yet  been  made  for  the  sale  of  these  bonds. 

Meriden,  Conn.— Bond  Bill  Passes  Senate.— The  Senate  has 
passed  the  bill  authorizing  the  issuance  of  $150,000  school 
bonds. 

MiddletowD,  Cood.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  7  p.  M,,  April  25,  by  James  P.  Stow,  City  Treas- 
urer, for  |71,0C0  Z}4%  bonds  to  refund  the  sewer  and  building 
bonds  called  for  payment  May  1.  Denomination,  $1,000. 
Date,  May  1, 1905.  Interest  semi-annually  at  the  oflace  of 
the  City  Treasurer.  Maturity,  May  1, 1835.  Certified  check 
for  $2,500,  payable  to  James  P.  Stow,  City  Treasurer,  re- 
quired. 

MUeral  Springs  Scliool  District,  Howard  County,  Ark.— 
Loan  Authorized  by  Legislature.— The  State  Legislature  has 
passed  a  bill  permitting  this  district  to  borrow. 

Minerva,  Ohio.— Bond  Sale.- Oa  April  8  the  $4,000  5i 
l-lO-yesr  (serial)  town-hall  bonds  described  in  V.  80,  p.  1194, 
were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  at  108*512 
and  interest— a  basis  of  about  4'277!?. 

Minster  (Ohio)  School  District.- Bonds  Voted.— At  a 
special  election  held  March  20  this  village,  by  a  vote  of  166 
to  13,  authorized  the  issuance  of  |10,000  5^  bonds  for  the 
erection  of  a  school  building  to  replace  one  recently  de- 
stroyed by  fire.  These  bonds  will  be  offered  for  sale  about 
Sept.  1,  1905. 

Modesto  (Cal.)  School  District.- Bowds  Be/eafed.— This 
district  recently  defeated  a  proposition  to  issue  $16,000  school 
building  bonds.    The  vote  was  79  in  favor  of  and  78  against 
the  question,  two-thirds  being  necessary  to  authorize. 

Montana.— Bond  Q^ering.— Proposals  will  be  received  un- 
til 8  p.  M.,  April  10,  by  J.  H.  Rice,  State  Treasurer,  at  his 
office  in  Helena,  for  $80,000  refunding  Agricultural  College 
bonds  at  not  exceeding  5%  interest.  Date,  July  1,  1905.  In- 
terest semi-annually  at  the  office  of  the  State  Treasurer. 
Maturity,  twenty  years,  subject  to  call  after  ten  years. 

Montreal,  Qae.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  3  p.  M.,  April  14.  by  the  City  Clerk  for  $300,000 
4jg  gold  registered  stock  of  $100  or  multiples  or  coupon  bonds 
of  from  $100  to  $1,000.  Securities  are  issued  to  carry  on 
public  works  as  provided  for  by  the  Act  of  the  Legislature  of 
Quebec,  62  Vict.,  Chapter  58,  Sec.  344.  Date,  May  1,  1905. 
Interest,  semi-annually  at  the  oflaoe  of  the  City  Treaaurer  or 
at  the  Bank  of  Montreal  in  New  York  City.  Maturity,  May 
1,  1945.  Deposit  of  2%  of  loan  bid  for  required  on  application 
and  the  remaining  98^  on  May  1, 1905.  Bonds  may  be  con- 
verted into  registered  stock  at  any  time.  W.  Robb  is  City 
Treasurer. 

Mobtrose,  Colo.— Bond  Sale.— On.  April  1  the  $100,000  5% 
10-15-year  (optional)  water-works  bonds  described  in  V.  80, 
p.  1194,  were  awarded  to  the  American  Light  &  Water  Co. 
at  par. 

Mount  Orab,  Ohio.— Bond  Sale.— Oa  March  20  $900  5|  1-9- 
year  (serial)  fire-engine  bonds  were  awarded  to  the  People's 
National  Bank  of  Georgetown  for  $905.  Denomination,  $100. 
Date,  March  1,  1905.    Interest,  semi-annual. 

Mount  Healthy,  Ohio.— Bond  Election  Proposed.— There  is 
talk  in  this  village  of  holding  a  second  election  to  vote  on 
the  proposition  to  issue  $28,000  water  works  bonds.  This 
question  failed  at  the  general  election  last  fall. 

Moant  Yernon,  N.  Y.— Bonds  Authorized  by  Legislature.- 
The  State  Legislature  has  passed  a  bill  (Chapter  87,  Laws  of 
1905,)  authorizing  this  city  to  issue  bonds  for  police  and  fire- 
department  bulldicgg. 

BoTids  Authorized  by  Legislature.-The  Governor  on  March 
30  signed  a  bill  authorizing  this  city  to  issue  refunding  bonds. 
The  Act  is  Chapter  114,  Laws  of  1905. 

Muscotafa,  Atchison  County,  K&n.—Bondii  Authorizei  by 
Legwlature.—The  State  Legislature  has  authorized  this  city 
to  vote  on  the  Issuance  of  11,000  bonds  for  the  purpose  of 
building,  in  connection  with  Grasshopper  Township,  a  town- 
Bh^  and  city  hal).    Interest  limited  to  6i. 

Nashville,  Tenn.— Bonds  Authorized  by  Legislature—The 
o*^jte  Legislature  on  March  11  authorized  this  city  to  issue 
1500,000  street-improvement  bonds  at  the  rate  of  $125,000 
per  year. 

Nebraska.— Bincfer-rtcine-PZanf  Bill    Vetoed.— The  State 

*  fo^.n^n"''®  ^®°^^*^y  P*^^<^  »  ^^1^  authorizing  the  issuance 
of  $200,000  bonds  for  a  binder-twine  plant.  The  measure, 
however,  has  been  vetoed  by  the  Governor. 

New  Castle  County  (P.  0.  Wilmington),  Oel.-Bonds  Au- 
thorized by  Legislature.— The  Governor  recently  signed  bills 
authorizing  this  county  to  issue  bonds  for  refunding  purposes 
and  also  a  loan  of  not  exceeding  $100,000  for  additions  to  the 
county  workhouse. 

New  Haven,  Conn.— Bonds  Authorized  by  Legislature.— 
Ihis  city  has  been  authorized  by  the  State  Legislature  to 
issue  $250,000  sewerage  bonds. 


New  Roads,  La.— Bond  Sale.-The  $14,000  5i  water-works 
bonds  described  in  V.  80,  p.  1194,  were  awarded  on  April  1  to 
C.  H.  Coffin  of  Chicago  at  100'357  and  printing  of  bonds. 

New  York  City.— Bond  O/erira flf.-Tbis  city,  it  is  announced, 
will  offer  for  sale  on  April  24  $25,000,000  S}4i  corporate 
stock.  This  will  be  the  first  public  offering:  since  the  dis- 
posal of  last  November. 

North  Augusta  (S.  C.)  School  District.— Bonds  Voted.— 
This  district  on  March  18  voted  to  issue  $12,000  school-build- 
ing bonds. 

North  CsLTOllna.— Legislation.- The  State  Legislature, 
which  recently  adjourned,  authorized  bond  issues  as  fol- 
lows : 


Morehead  Oity— Aathorlzing  fand- 
tng  bonds. 

MorrlevUle,  Iredell  Co.— Authoriz- 
ing bonds. 

Mc.  Airy— Authorizing  bonds. 

New  Hanover  Co.—  Anthoilzing 
road  bonds. 

Paeqnotank  Oo. — A nthorizing 
bunds  to  take  up  floating  debt. 

Richmond  Oo.— AnihorlzlBg  road 
bonds. 

Rooklngbam—  Authorizing  water 
bonds. 

Rooklngham  Oo.— Authorizing 
bonds. 

Rutherford  Oo.— Authorizing  re- 
funding bonds. 

Sampson  Co.— Authorizing  court- 
house bonds. 

Sanford  Soh.  Dist  —  Authorizing 
building  bonds. 

Smithvllle  Twp.,  Brunswick  Co.— 
Authorizing  road  bonds. 

Southern  Pines— A uthorizlng 
water  and  sewer  bonds. 

Spenoer— Authorizing  bonds. 

Statesville  —  Authorizing  bond 
election. 

Tarboro— Authorizing  bonds. 

Vance  Co.— Authorizing  road  bds. 

Wake  Co.- Authorizing  road  bond 
election. 

Washington— Authorieing  BOhool 
bonds. 

Wilson  Sch.  Dist.— Authorizing 
bonds. 

Wlnton— Authorizing  bonds. 


ABheville— Authorizing  bonds. 
Beaufort— Authorizing  bonds. 
Beaufort  Co.— Authorizing  bonds. 
Buncombe  Co.  -Authorizing  bds. 
Carthage— Authorizing  bonds. 
Caswell    Co.—  Authorizing    road 

bond  election. 
Charlotte—  Authorizing     funding 

and  water  bonds. 
Chatham  Co.— Providing  for  bond 

issues. 
Dunn- Authorizing  bonds. 
Durham- Authorizing  soh.  bonds. 
Elizabeth  City— Authorizing  bds. 
Gaston  Co.— Authorizing  road  bds. 
Goldsboro  —  Providing  for  bond 

issue. 
Graham— Authorizing  bonds. 
HendereoD    Sch.  Dist.— Authoriz- 
ing building  bonds. 
Hertford— Authorizing  bonds. 
Hertford  Soh.  Dist— Authorizing 

bonds. 
Jackson- Authorizing  bonds. 
Kernereville— Authorizing  bonds. 
Kings'  Mountain— Authorizing 

town  t'j  Issue  eleotilo-llght  and 

street  bonds 
Laurlnburg— Authorizing  funding 

bonds. 
Lexington  —  Authorizing     bond 

election. 
Lumberton- Authorizing  bonds. 
Madison— Authorizing  bonds. 
Madison  Co.— Authorizing  bonds. 
Monroe— Authorizing  ourrentdebt 

bonds. 
Morganton— Authorizing  bonds. 

North  Hempstead  (Town),  N.  Y.—Bond  Sale.-The  $20,000 
4^  road-improvement  bonds  offered  on  March  29  were 
awarded  to  E,  fl,  Gay  &  Co.,  Boston,  at  104*47.  Denomina- 
tion, $1,000.  Maturity,  $1,000  yearly  on  Jan.  1  from  19C6  to 
1925,  inclusive. 

Northome,  Itasca  County,  Minn.— Bond  OJ'mngr.- Pro- 
posals will  be  received  until  10  A.  M,,  April  15,  by  C.  W. 
Speelman,  Village  President,  for  $8,000  6%  20-year  water- 
works bonds.  Denominations  to  suit  purchaser.  An  uncon- 
ditional certified  check  for  $150  required. 

North  Takima,  Washington.— Bond  Issu^  Enjoined, — 
Judge  Bigg  has  issued  a  permanent  injunction  restraining 
the  city  authorities  from  selling  the  $40,000  4  per  cent  sewer 
bonds  offered  on  April  3.  The  Judge  holds  that  all  votes 
cast  at  the  special  election  should  have  been  registered, 
whereas,  it  is  stated,  only  79  out  of  648  votes  cast  were  regis- 
tered. 

Norwich  Township  School  District,  Franklin  County, 
Ohio.— Bond  peering.- Proposals  will  be  received  until  12 
M.,  April  25,  by  Leroy  Dobyns,  Clerk  Board  of  Education 
(P.  O.  Hllllards),  for  $11,000  6^  bond?.  Denomination,  $1,000. 
Date,  April  25,  1905.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity,  $1,000  April  25,  1906,  and 
$2,000  yearly  on  April  25  from  1907  to  1911,  inclusive.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.  Certified  check  on  a  national  bank  or  trust 
company  for  1%  of  the  face  value  of  the  bonds  bid  for,  paya- 
ble to  Leroy  Dobyns,  Clerk,  required. 

Nymore  (Minn.)  School  District.- Bonds  Fofed.— This 
district  has  voted  to  issue  $2,600  school-building  bonds,  ac- 
cording to  report?. 

Ocean  Park  City  School  District,  Los  Angeles  County, 
Cal.— Bond  U^ertugf.— Proposals  will  be  received  until  2  p.  m., 
April  24,  by  the  Board  of  Supervisors— C.  G.  Keyes,  Clerk— 
for  $10,000  5^  bonds  of  this  district.  Denomination,  $500. 
Interest  annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $500  yearly  on  April  24  from  1910  to  1929,  inclusive. 
Certified  check  for  ^%  of  the  amount  of  bonds,  payable  to  the 
Chairman  of  the  Board  of  Supervisors,  required. 

Panola  County  (P.  0.  Batesville),  Miss.- Bond  Safe.— On 
April  3  the  $50,000  ^%%  20-year  court  house  bonds  described 
in  V.  80,  p.  1194,  were  awarded  to  Trowbridge  &  Nlver  Co., 
Chicago,  at  10349,  accrued,  interest  and  blank  bonds.  Fol- 
lowing are  the  bide : 


Trowbridee  *  Nlrer  Co.,Cht.*|61.745  00  I 
MaoDonald.McCoy  &Co.,Chl.  31,741  00  | 
Chas.  U.  Coffin.  Chicago 61.376  00  I 


*And  blank  bonds. 


PeasonKood  &  Mayer.  Clnoln.$5l,015  00 
John  Nuveen  *Co.,  Chicago.  6o,bi0C0 

8.  A.  Kean.  Chicago. 60,150  00 

Well.  Koth  a  Co..  Clnoln •50,000  00 


Park  Bapids,  Minn.— Bonds  Fofed.— This  place,  at  the  re- 
cent spring  electioQ,  voted  to  issue  $14,000  bonds  to  pay  off 
the  present  floating  debt  and  to  extend  the  water  mains. 

Paterson,  N.  3.— Bond  0#ering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  April  17,  by  the  Committee  on  Finance 
of  the  Board  of  Aldei  men— George  H.  Drew,  Chairman— at 
the  office  of  the  City  Treasurer,  fcr  $275,000  i.%  coupon  high- 
school  bonds  maturing  March  1, 1935.  Denomination,  $1,000. 
Date,  March  1, 1905.  Interest,  semi-annual.  Certified  check 
for  5^  of  the  amount  bid,  drawn  on  a  national  or  Incorporated 
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Scate  bank,  and  payable  to  the  City  Treasurer,  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisementa  elsewhere  in  this  Department. 

Pekin  (111.) School  District.— foncfs  Voted.— Thia  district, 
by  a  vote  cf  433  to  270,  recently  authorized  the  issuance  of 
187,000  bonds. 

Perrjkhargy  Ohio.— Bond  Election,— An  election  will  be 
held  April  22  to  vote  on  the  question  of  issuing  $30,000  water- 

Plqna,  Ohio.— Bond  Sale.— On  April  3  the  $19,000  4% 
l>^-15>^-year  (ferial)  coupon  Wood  Street  paving  bonds  de- 
scribed in  V.  80,  p.  1135,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  ICO'145  and  interest- a  basis  of  about 
8*97i^«.     Following  are  the  the  bids  : 

Seasoncood  &  Mayer,  Cln...  •119.027  50  I  Well.  Roth*  Co.,  ClnclD |1P,000  00 

W.  R.Todd  4 Co..  CiDClniiatl.»i9,000  00  |  Prov.  8av.  Bk.  &  Tr.  Co.,  Cln.  18,860  CO 
•  And  accrued  IntereBt. 

Fittsburg^b,  Fa.— Bond  Ordinance.— The  City  Councils 
have  passed  an  ordinance  providing  for  the  issuance  of  !^5,- 
000,000  3}4%  filrration  bonds.  Under  the  ordinance,  $2,000,00J 
of  these  Donds  are  to  be  issued  on  or  before  June  1,  1905, 
$2,000,003  in  1906  and  |1,000,000  in  1907.  See  special  items 
relative  to  bill  recently  passed  by  the  State  Legislature  pro- 
viding for  the  consolidation  of  the  cities  of  Pittsburgh  and 
Allegbecy. 

Pittsfleld,  MasfS.— Bonds  Authorized.— The  issuance  of 
|75,0C0  bonds  to  pay  off  temporary  loans  has  been  author- 
ized. 

Pleasant  Bidge,  Ohio.— Bond  O^ering.- Proposals  will  be 
received  until  12  M.,  May  2,  by  J.  B.  Hayden,  Village  Cierk, 
for  $l,f:00  5^  25-year  sidewalk  bonds.  Denomination,  |500. 
Date,  March  1,  1905.  Interest  semi- annually  at  the  First 
National  Bank  of  Cincinnati.  Certified  check  on  a  national 
bank  for  $100,  payable  to  the  Village  Treasurer,  required. 

Fljmonih,  Mass. — Bond  Offering.— ThQ  Boston  "News 
Bureau"  states  that  the  Town  Treasurer  will  receive  propos- 
als until  12  M,  to-day  (April  8)  for  $25,000  school,  $5,000 
water  and  $5,C'C0  water  d}4%  1-10-year  (serial)  notes  dated 
April  15,  1905 

Polk  County  (P.  0.  Des  Moinesl,  Iowa.— Bond  Offering.— 
Proposals  will   be  received  until  12  M,,  April  12,  by  Lew 


Burnett,  County  Auditor,  for  $360,000  court-house  bonds  at 
not  exceeding  BJ^if  interest.  Denomination,  $1,000.  Inter- 
est semi-annually  in  Des  Moines.  Maturity  yearly  on  Oct.  1 
as  follows  ; 

1110.000  In  1910.  I  115,000  in  1914.  I  fgO.COO  in  1918.  I  120.000  In  1929, 

10,(100  In  1911.  I  16,000  in  1916.  |  16,000  In  1919.  |  20.000  in  1928. 

16,000  In  1012.  I  15,000  in  1918.  I  20,000  in  1920.  I  26,000  in  1924. 

16,000  in  1913.  I  16,000  in  1917.  |  20,C0O  in  1921.  | 

Parchaser  furnishes  blank  bonds. 

Pomeroy,  Ohio.— Bonds  Refused— Bonds  Re-awarded.-^ 
The  $12,340  street  bonds  awarded  on  Feb.  16  to  W.  R,  Todd 
&  Co.  of  Cincinnati  were  refused  by  that  firm  on  a 
technicality.  The  isEue  was  subsequently  advertised  to  be 
sold  April  15,  but  being  able  to  dispose  of  the  bonds  at 
private  sale  the  offering  was  withdrawn  and  the  bonds 
placed. 

Port  Chester  (Yillagel,  N.  Y.— Bond  O/ertngr.— Proposals 
will  be  received  until  8  p.  m,,  April  10,  by  Clement  D.  Camp, 
Village  Clerk,  for  $29,250  gold  King  Street  macademizing 
bonds  at  not  exceeding  i%  interest.  Denomination,  $1,000, 
except  one  bond  for  $250.  Date,  April  1,  1905.  Iiterest, 
semi-annual.  Maturity,  $250  April  1,  1906,  and  $1,000  yearly 
on  April  1  from  1907  to  1935,  inclusive.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  the  Village  Treasurer,  required. 

Portsmouth,  Ohio.— Bond  Election.— The  City  Council 
has  determined  upon  April  10  as  the  date  on  which  the  ques- 
tion of  issuing  the  $350,000  water-works  bonds  will  be  sub- 
mitted to  a  vote  of  the  people,  and  not  April  3,  as  at  first 
reported. 

Providence,  R.  I.— Bond  Bills.— The  State  Legislature  has 
passed  bills  authorizing  this  city  to  issue  $175,000  city  hos- 
pital, $100,000  fire-station  and  $150,000  street-improvement 
bonds. 

Palasbi  County  (P.  0.  Winamac),  Ind.— Bond  Sale.— On 
March  25  the  three  issues  of  6<£  ditch  bonds  aggregating 
$9,784  96,  described  in  V.  80,  p.  1073.  were  awarded  to  E.  D. 
Bash  &  Co.  of  Indianapolis  for  $60  premium  and  blank 
bonds. 

Qainey(Ill.)  School  District.— Bonds  Fofed.— This  dis- 
trict on  March  21  voted  to  issue  $120,000  5%  building  bonds. 

Qnlndaro  Township  School  District  No.  4,  Wyandotte 
County,  Kan.— Bon-is  Authorized  by  Legislature.— The  State 


NEW  LOANS. 


BONDS 

OF  THE 


STATE  OF  NEW  YORK 


FOR 


CANAL  IMPROVEMENT. 


EXEMPT    FROM    TAXATION. 


Notice  Is  hereby  Kiven  tbat  pursnant  to  tbe  pro- 
TlBlons  of  Cbapter  147  of  the  Laws  of  1903,  eealed 
proposals  will  be  received  at  the  office  of  tbe 
State  Comptroller,  In  the  City  of  ALBANY,  until 
THDR3DAT,  APRIL  20,  1905,  at  twelve  o'clock, 
noon,  of  that  day,  for  the  purchase  in  whole  or  in 
part  of 

Two  Million  Dollars  In  Bonds 

to  be  issued  by  tbe  people  of  the  State  of  New  York, 
in  either  registered  or  coupon  form,  at  the  option  of 
tbe  purchaser,  bearing  interest  at  the  rate  of  Three 
Percent  per  annum  from  January  1, 1905,  payable 
semi-annually  on  the  first  days  of  January  and  July 
of  each  year,  and  the  principal  payable  on  the  first 
day  of  January  in  tbe  year  1923.  Principal  and 
Interest  payable  In  gold  coin  of  the  United  States  of 
America,  of  the  present  standard  of  weight  and 
fineness,  at  the  Bank  of  the  Manhattan  Company  in 
the  city  of  New  York. 

Coupon  bonds  will  be  issued  in  tbe  denomination 
of  One  Thousand  Dollars  and  registered  bonds  in 
denominaiions  of  One  Thousand,  Five  Thousand, 
Ten  Thousand  and  Fifty  Thousand  Dollars. 

A  sinking  fund  li  eatabllsbed  by  said  Act  for  the 
extingnisbment  of  the  indebtedness  created  by  the 
sale  of  the  aforesaid  bonds  and  for  the  payment  of 
the  interest  thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the  par 
value  of  tbe  bonds  nor  unless  accompanied  by  a 
deposit  of  money  or  by  a  certified  check  or  bank 


draft  upon  a  bank  or  trust  company  of  the  city  of 
Albany  or  New  York,  payable  to  the  order  of  the 
Comptroller  of  the  State  of  New  York,  for  at  least 
two  per  cent  of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "  Loan  for  Canal 
Improvement"  and  inclosed  In  a  sealed  envelope 
directed  to  the  "Comptroller  of  the  State  of  New 
York,  Albany." 

The  snccessfnl  bidder  or  bidders  will  be  required 
to  pay  for  the  bonds,  on  the  acceptance  of  the  pro- 
posal, by  deposit  in  the  Back  of  the  Manhattan 
Company  in  the  City  of  New  York  to  the  credit  of 
"Treasurer  of  the  State  of  New  York  on  account  of 
the  Canal  Fund,"  of  the  amount  of  tbe  award,  to- 
gether with  premium  and  accrued  interest  from 
January  1,  1906,  less  the  amount  of  the  deposit  of 
such  successful  bidder  or  bidders, which  will  be  ap 
piled  toward  the  payment  for  the  bonds.  All  other 
deposits  will  be  returned  by  mail  to  the  respective 
bidders  within  three  days  after  the  bonds  have  been 
awarded,  unless  difl'erent  Inetruclions  to  the  Comp 
troller  as  to  the  return  of  tbe  deposit  are  duly 
given. 

The  Comptroller  reserves  the  right  to  reject  any 
or  all  bids  which  are  not  in  his  opinion  advantageous 
to  the  Interests  of  the  State. 

OTTO  KELSEY,  Comptroller. 

State  Comptroller's  Office, 

Albany,  N.  Y. 
March  27, 10C5. 


KING,  HODENPYL  &  CO., 

BANKERS, 

7  Wall  Street,         217  La  Salle  Street, 
New  York.  Chicago. 

New  York  Mtock  Exclianuc 
RAILROAD  AND 


STREET   RAILWAY 


BONDS 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&.00. 


CLEVELAND. 


BOSTON. 


NEW  LOANS. 
SOSOjOOO. 

Kennebec    Water    District, 

STATE    OF    MAINE, 

BONDS. 

The  Trustees  of  the  Kennebec  Water  District  will 

receive  written  proposals  lor  the  purchase  of  all 

or  any  part  of  |9iO,(JOu  of  the  bonds  of  the  District 

dated  May  1st.  1905   bearing  Interest  at  the  rate  of 

S^  per  cent  per  annum  and  payable  In  gold  at  the 

National  Sbawmat  Bank  of  Boston  on  the  lollowInK 

dates  and  in  ihe  following  amounts  — 

May  1st,  1910,     f  50,000. 

M*y  1st,  lfl5,  $100,0(10. 

May  Ist,  1920,  «15  ',€00. 

May  1st,  19S5,  $650,0ii0. 

The  bonds  will  be  issued  in  denominations  of 
$i,0u0  each,  and  interest  coupdus  attached  will  be 
payable  In  gold  at  the  National  Hhuwmut  Bank  of 
Boston  on  the  first  days  of  November  and  May. 

The  bonds  will  be  the  direct  obliga  ion  of  the 
District,  which  is  a  quasi-municipal  corporation  ex- 
isting under  the  provisions  of  Cbapter  200  of  the 
Private  and  Special  Laws  of  Maine  for  1899,  and  will 
be  issued  for  the  purpose  of  pacing  necessary  ex- 
penses and  liabilities  Incurred  under  tbe  provisions 
of  the  said  Act  and  of  Chapter  152  of  the  Private 
and  Special  Laws  of  Maine  for  19i5  in  amendment 
thereof. 

Proposals  must  be  presented  under  seal  and  ad- 
dressed to  Frederick  C.  Thayer,  President  of  the 
Board  of  Trustees.  Kennebec  Water  District,  Water- 
ville.  Maine,  and  endorsed  '"  Proposals  for  Bonds." 

They  win  be  received  at  anytime  up  to  7  30  o'clock 
P.  M  on  WEDNESDAY.  APUIL  12TH,  1906.  at 
which  lime  they  will  be  opened  at  tbe  office  of  the 
Trustees  at  No.  7  Common  Street,  WATKRVILLB. 

Each  proposal  must  be  accompanied  by  a  certified 
oheck  payable  to  the  order  of  the  District  for  an 
amouat  equal  to  two  per  cent  of  the  par  value  of 
the  bonds  covered  thereby,  and  the  Trustees  reserve 
the  right  to  reject  any  and  all  proposals  presented 
hereuuder. 

These  bonds  are  a  legal  Investment  for  tbe  Sav- 
ings Banks  of  Maine,  New  Hampshire  and  Massa- 
chusetts. 

Fuither  information  may  be  had  upon  application 
to 

GEORQB  K.  BOUTKLLE.  Treasurer. 

WaterviUe,  Maine. 

March  28th,  1905. 


NOTICE   OF  CALL. 

City  of  Fort  Worth,  Texas, 

6%  Bonds,  dne  May  1923, 
Subject  to  rail  1903. 

Notice  Is  hereby  given  that  all  the  outstanding  Bji 
bontiB  of  the 

Cliy  of  Fori   Worth,  Texas, 
lasued  Olny   Int,  1893, 

subject  to  call  May  1st.  lOUS,  will  be  paid  on  or 
boiore  May  1st,  lit('5,  on  presentation  at  the  office  of 
O'Connor  &;  Kiihlor,  49  Wall  Street,  New  York, 
or  at  tlie  oflice  ot  NofUYoiiug  Bon<l  lV  ^^tock 
('oinpimy,  804  N.  4tb  Street,  St.  Loni><,  Mo.,  and 
Interest  will  cease  fr..m  that  date, 

T.J.  POWELL,  Mayor. 

Fort  Worth,  Texas. 


Apr.  8, 1905.] 
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Legislature  has  authorized  the  board  of  this  district  to  issue 
$10,000  school- building  bonds  at  not  exceeding  Q%  interest. 

Barenna,  Ohio.— Bonds  Authorized. — The  Council  on 
March  20  authorized  the  issuance  of  $5,000  refunding  bonds 
to  be  dated  June  1, 1905,  and  to  mature  in  June,  1923.  In- 
terest not  exoeedine  5%. 

Beddingr,  C&l,— Bond  Election.^lt  is  stated  that  this  city 
v?ill  vote  on  the  qaestion  of  issuing  $'iO,O0O  sewer,  $50,000 
street  and  $15,000  general-improvement  bonds. 

JKochester,  N.  I. — Bonds  Authorized  by  Legislature.— 
Chapter  118,  Laws  of  1905,  provides  for  the  issuance  of  $410,- 
OOO  refunding  water  bonds.  These  bonds  will  bo  used  in 
taking  up  the  temporary-loan  notes  put  out  last  December  to 
pay  off  the  water  bend  a  which  matured  Jan.  1,  1905. 

Sacramento,  €a}.—Bond  Q^cHr-gr.— Proposals  will  be  re 
ceived  until  8  p.  M,,  May  1,  by  C.  M.  Prodger,  City  Treas- 
urer, for  |800  000  4.«  coupon  high  school  bonds.  Denomina- 
tion, |l,000.  Dafe,  Jan.  1,  1905.  Interest  payable  at  the  office 
of  the  City  Treasurer.  Maturity,  $5,000  yearly  on  January  1 
from  1906  to  1945,  inclusive,  said  bonds  being  eubjest  to  call 
at  any  time  at  the  pleasure  of  the  city.  Bonds  wiil  be  certi- 
fied to  as  to  geunineness  by  the  United  Sates  Mortgage  & 
Trust  Co.,  New  York  City.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  Treasurer  of  the  city  of  Sacra- 
mento, requirpd.  These  are  the  bonds  awarded  l«Bt  Decem- 
ber to  N.  W.  Halsey  &  Co.  of  Chicago,  but  subsequently  re- 
fused by  that  firm  for  the  reason  that  the  advertisement  did 
not  state  that  the  bonds  are  subject  to  call  at  any  time. 

Bond  Sate.— The  $165,000  4<J  gold  coupon  levee  and  sewer 
bonds  offered  on  March  20  were  awarded  to  the  State  Bo».td 
of  Examiners  for  $100  premium.  These  bonds  mature  $5  000 
yearly  on  Jan.  1  from  1906  to  1938,  inclusive,  but  are  rtdeem- 
able  at  any  time  at  the  pleasure  of  the  city.  See  V.  80,  p,  888, 
tor  deeoription  of  bonds. 

St.  Joseph  CoajitT  (P.  0.  South  Bend),  Ind.— Bonds  Re- 
fused—Borid  Offering.— K  D.  Bush  &  Co.  of  Indianapolis, 
who  were  awarded  on  March  1  $100,000  S^i  bridge  bonds 
(see  V.  80,  p.  1017),  have  refused  the  issue  on  the  ground  that 
the  offering  had  not  been  sufficiently  advertised.  The  county 
officials  have  destroyed  the  bonds  and  new  proceedings  are 
being  taken  to  authorize  new  securities  in  their  place.  These, 
it  is  expected,  will  be  offered  for  sale  on  May  9. 


St.  Louis,  SLo.— Bonds  Defeated, — The  proposition  to  issue 
$9,000,000  bonds  for  various  purposes  failed  to  carry  at  the 
election  April  4. 

Sanborn,  Minn.— BoncTs  Voted.— ThiB  place  is  reported  to 
have  authorized  bonds  for  lighting  purposes. 

Somdasky,  Ohio.— Bond  0#eri«flr,— Proposals  will  be  re- 
ceived until  12  M.,  May  5,  by  Alex.  M.  Wagner,  City  Auditor, 
for  $4,000  i%  10  year  "  automobile  allotment  sewer  "  bonds  of 
$1,000  each,  d'lted  Feb.  1,  1905  ;  also  $2,000  4^  5-year  deten- 
tion-hospital bonds  of  $1,000  each,  dated  March  1,  1905.  In- 
terest semi-annually  ah  the  office  of  the  City  Treasurer. 
Certified  check  for  $1,000  required. 

Sault  Ste.  Marie,  Mich.— Bond  Sale.—The  $15,000  gold 
paving  bonds  described  in  V.  80,  p.  1195,  have  been  awarded 
to  Lampreoht  Bros.  &  Co.  of  Cleveland  at  par  for  4^  per 
cPDTs.  The  Cleveland  firm  is  also  negotiaticg  for  $25,0CO 
I e funding  bonds  of  this  city. 

Temporary  ioan.— This  city  baa  sold  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  par  $25,000  A%<(,  temporary  notes  dated 
April  1,  1905,  and  maturing  June  1, 1906. 

South  Brooklyn,  Ohio.— Bond  Salei—  Oa  March  13  the  four 
issues  of  b%  bonds,  aggregating  $11,847,  described  in  V.  80,  p. 
730,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for 
a  premium  of  $350. 

South  St.  Paul  (Minn.)  School  District.- Bond  Ojferiny. 
-  Proposals  will  be  received  until  7  p.  m.,  April  18,  by  Charles 
W.  Clark,  Secretary  Board  cf  Educa^on,  for  $25,C00  4^ 
school  bonds.  Date,  Jan.  1,  1905.  Interest  semt  annually 
at  the  American  Exchaage  Natioaal  Bank,  New  York  City. 
Maturity,  Jan.  1,  1925.  .Bonds  were  authorized  by  a  vote  of 
277  to  79  at  election  held  March  14, 1905.  Certified  check 
for  $500  required. 

SiiriGgQeid,  Vt.— Bond  Sale,— On  April  6  the  $150  030  i% 
10  39-y6ar  (serial)  water-supply  bonds  described  in  V.  80,  p. 
1196,  were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  at 

loi'cee. 

Sitrlngyille,  Erie  Connty,  N.  Y,—Bond  O^cnwgr.— Propo- 
H»]8  for  the  $1 2,000  4<£  registered  bonds  voted  at  the  election 
March  21,  1905.  will  be  received  until  8  P.  M.,  April  22,  by 
Ira  W.  Smith,  Village  Clerk.  Denomination,  $1,000.  Date, 
May  1,  1905.  Interest,  January  and  July  at  the  National 
Bank  of  North  America,  New  York  City.    Maturity,  $1,C00 


NEW  LOANS. 


City  of  Paterson,  N.  J., 

HieH  SCHOOL  BONOS. 

Sealed  Proposals  will  ba  received  by  the  Com- 
mittee on  Finance  of  the  Board  of  Aldermen,  up  to 
8  o'clock  P.M.,  on  MONDAY,  APRIL  i7TU  1905, 
for  all  or  any  part  or  $27.5.000  Four  Per  Cent  High 
School  Bonds  of  the  City  r,f  Pateraon.  N.  J.,  said 
bonds  to  be  of  the  denomination  of  (l.OCO  each, 
dated  March  1, 1905,  and  to  mature  March  let.  l»85, 
with  c  npons  parable  each  September  and  March 
tintU  priuclpal  shall  be  due. 

All  proposals  to  be  aocompanied  by  a  check,  pay- 
able to  the  order  of  the  City  Treasarer  of  Paterson, 
N.  J.,  for  Five  Per  Cent  of  the  amount  bid,  duly 
certified  by  a  National  or  Incorporated  State  Bank, 
accrued  interest  to  be  paid  by  the  purchaser. 

These  bonds  will  be  deliverable  at  the  office  of  the 
City  Treasurer,  Paterson,  N.  J. 

The  Committee  restrves  the  right  to  reject  any  or 
all  bids. 

GEORGE  H.  DREW,  Chairman. 

Address  proposals  to 

GEORGE  H.  DREW,  Chairman, 
city  Treasurer's  Office, 

Paterson,  N  J. 

BONDS  sfSgK  CERTIFICATES 

Handsomely  enfcraved;  steel-plate  effect.  Also 
the  cheaper  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Stock  Certificates,  fS  to 
185;  the  latter  ecBraved  with  steel-plate  borders 
—elegant.    Seal  Press,  if  with  Certificates,  tl  50. 

ALBEET  B.  KING  &  CO.,  112  WilUamSt.,  N.T. 

Engravers  and  Lithographers.       (Telephone.) 

MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON  APPLICATION. 

SEASONS;  OD  &  MAYEE, 

mercantile  Library  Building, 
CINCINNATI. 

MacLonald,  McOoy  &  Co, 

MUNICIPAL    AND     CORPORATION 
BONDS. 

171  La  Salle  Street.  Chicago. 

Trowbridge&MliverCo. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
iBt  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


iVESTMENTS. 

NEW    YORK    CITY 

3%  and  ZV/h 

TAX   EXEMPT  BONDS. 


T.W.STEPHENS  &  CO., 

2  WaU  Street,  New  York 


MUNIOIPAL 

AMD 

Public  Service  OorporatioD 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Ueaver.       Chieairo.       San  Franeiseo. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET. 
CHICACO. 

£stablli>hed  1»»3. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP     *■*■  ^  ■  _;^ 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  COBPORATION 

BONDS 

Boneht  and  Sold. 

W.  J.   HAYES   &  SONS, 

OliETELAMD.  OHIO.        BOSTON.  MASS. 


SMVESTME^TS, 


H.W.  NOBLE  &  COMPANY 

DETROIT,  MICH., 

MUNICIPAL 

ANB 

PUBLIC  SERVICE  CORPORATION 


BONDS 


Rudolph  Kleybolte&Co. 

BANKERS, 

DlAIilHS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  TOBK. 

Interest  Paid  on  Daily  ard  Tinne  Deposits. 

ERVIN    &    COMPANY, 

BANKERS, 

__     ,       ( New  York  Stock  Ezcliaiige, 
Uexubers  <  ■««,  .^  «  «  « •    #•.    «  ■««    % 

I  Pmladelphia  Stock  Exchange. 

BONDS     FOR      INTESTHENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


T.  B.  POTTER, 

MUNICIPAL  and      orf^Mr^c 
CORPORATION      3W5^U5>. 

172  Washington  Street, 

f:»IICA€!0,         .        .        -         «]Lt,a, 

I.IM'S'    ON     API'I^ICATIOI*. 

Blodgetj  Merntt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

3«  NA88AI7  STUKKT,  M£W  ¥ORjBSl. 


23TATE,  CIT¥  &  BAlLROAi>  BONDS. 
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yearly  on  July  1  from  1907  to  1918,  inclusive.  Certified  check 
for  2%,  payable  to  the  village  of  Springville,  required.  Bonded 
debt,  including  this  issue,  |71,a82.  Assessed  valuation  1904, 
1748,150. 

Stockton,  N.  J.— Bond  Election.— An  election  will  be  held 
April  11  (postponed  from  March  28)  to  vote  on  the  question 
of  ieguing  bonds  for  reeervoir,  water  mains  and  fire  appa- 
ratus. 

Sudbury,  Ont.-Dtbmture  Sa/e.— On  March  16  the  $5,078  10 
5{{  debentures  were  awarded  to  Wm.  C.  Brent  of  Toronto  at 
|5,118  and  interest.    Following  are  the  bids  : 

Wm.  C.  Brent.  Toronto •$5.118  00  1  O'Hara  &  Co..  Toronto •$5,103  00 

Stlmson  &  Co..  Toronto 5,113  CO  |  Wood,  Gundy  &  Co.,  Toronto    6,100  00 

*  And  interest. 

Three  Elvers,  Mich.— No  Bond  Election.— We  are  advised 
that  the  report  that  this  city  would  vote  on  the  question  of 
IflsuiEg  $30,000  water-works  and  electric-light-plant  bonds  is 
not  oorreot,  as  no  such  proposition  is  before  the  people. 

Troy,  N.T.— Bond  ScUe.—On  March  31  this  city  sold  $59,- 
855  12  4%  1-20  year  (serial)  public-improvement  bonds  to 
N.  W.  Halsey  «fe  Co.,  New  York  aty,  at  104'8e8  and  inter- 
est—a  basis  of  about  S}4%.  Date,  April  1, 1905.  Interest, 
semi-annual, 

Trumbull  County  Boart  District,  Ohio.— Bond  Sale.— On 
April  4  the  $68,000  5%  83^-year  (average)  coupon  road  bonds 
described  In  V.  80,  p.  1075,  were  awarded  to  the  Security 
Savings  Bank  &  Trast  Co.  of  Toledo  at  1G6-69  and  interest. 
Following  are  the  bids  : 


w.  J. Hares  *  Sons.  Cleve...$61.C85  00 

Well.  Roth  &  Co.  Cinoln fll.018  00 

F.  L.  Fuller  4  Co.,  Cleveland.  60,9ii9  00 
LampreohtBros.&Cc.Clere.  60,917  00 
New  Ist  Nat.  B'k. Columbus.  «o,641  50 

S.  A.  Kean,  ChioaKO 60,030  00 

W.  R.  Todd  A  Co.,  Clncin. . . .  69.776  00 


Sec.  8av.  Bk.4Tr.Co.,Toleao.$61.879  00 
8ea8onKOOd4Mayer.  Clnoln.  61.622  50 
Denlson,  Prior  &  Co..  Cleve- 
land and  Boston 61,47000 

UnlonSav.  Bk.4Tr.Co..Cln.  61 ,36 1  00 
Hoehler&Cummings. Toledo  61,248  00 
W.  E.  Moss  &  Co.,  Detroit  ...  61,193  80 
Harden,  Miller  4  Co.,Cleve..  61.194  VO 

Wasco,  Ore.— BoTid  Election.— An  election  will  be  held 
April  10  to  vote  on  the  question  of  issuing  $28,000  water, 
light  and  sewer  bonds. 

West  Allis,  aiilwaakee  Connty,  Wis.— Bonds  Fofcd.— The 
election  March  25  resulted  in  favor  of  the  propositions  to 
issue  $60,000  water-main-extension  and  $15,000  sewer  bonds. 
The  vote  was  321  for  and  72  against  the  propositions. 


Westerly,  E.  I.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  2:30  P.  M..  April  17,  at  the  office  of  the  Town 
Clerk,  for  $80,000  S}4%  gold  water-works-extension  bonds. 
Denomination,  $1,000.  Date,  March  1,  1905.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  which  company  will  certify  as  to  the  genuineness 
of  the  bonds.  Maturity,  March  1, 1935.  Certified  check  for 
2i  of  the  amount  of  bonds  bid  for,  payable  to  the  Town 
Treasurer,  required. 

West  Homestead,  Pa. — Bond  Election.— The  Borough 
Council  has  passed  an  ordinance  submitting  to  a  vote  of  the 
people  on  May  3  a  proposition  to  issue  $70,000  general-im- 
provement bonds, 

Winston  Township.  Forsyth  County,  N.  C.—Bond  Elec- 
tion.— An  election  will  be  held  April  11  to  vote  on  the  ques- 
tion of  Issuing  $100,000  5i  50-year  bonds  as  a  subscription  to 
the  capital  stock  of  the  Winston-Salem  Southbound  Railway 
Co.  Bonds  are  to  be  dated  Oct.  1, 1905.  Denominations  not 
less  than  $100  nor  more  than  $1,000.    Interest,  semi  annual. 

Yellow  Springs,  Ureene  County,  Ohio.— Bond  Saie.- On 
April  1  the  three  issues  of  6%  1-10-year  (serial)  bonds  for  side- 
walks, curbs,  gutters,  etc.,  aggregating  $12,225  12,  a  descrip- 
tion of  which  was  given  In  V.  80,  p.  1138,  were  awarded  to 
P.  S.  Briggs  &  Co.  of  Cincinnati  at  101*907  and  interest— a 
basis  of  about  i%.    Following  are  the  bids : 


Premium. 

PS.  Brlecrs  4  Co..  Clncin $600  00 

W.  J.  Hayes  &  Sons.  Cleveland.  432  00 
Heasongooa  4Marer,  Cinolu....  414  88 
Well,  Roth  4  Co..  Cincinnati...  391  00 
W.  R.  Todd  4  Co..  Cincinnati...  885  00 


Premium. 
Lamprecht  Bros.  4  Co..  Cleve. .  .$311 00 
Hoebler  4  Cummlngs,  Toledo..  276  00 

New  l8t  Nat.  B'k. Colnmbtts 201  75 

City  of  Davton 7600 

Citizens'  Bk.  o(  Tellovr  SpriuKS.    Par 


Yellowstone  County  (P.  0.  Billings),  Mont.— Bond  Offer- 
ing,—Piopoe&la  will  be  received  until  12  M.,  May  1,  by  the 
Board  of  Commissioners,  for  $35,000  ii  coupon  Junction 
Bridge  bonds.  Denomination,  $1,000.  Date,  May  1,  1905. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  May  1, 1925,  subject  to  call  after  May  1, 1915.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check, 
drawn  without  conditions,  for  6%  of  the  amount  of  bonds 
advertised  for  sale,  payable  to  W.  O.  Parker,  Chairman 
Board  of  Commissioners,  required.  J.  W.  Fish  is  County 
Clerk. 
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Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


The  American  Mfg.  Co. 

MANILA.  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

CORRESPONDENCE  SOL!C!TED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH.  PA. 
Paid  up  Capital  $aoo,ooo.oo 

We  Make  a  Specialty  of 

BANK  AND  TRUST  CO. 
STOCKS. 

P.   J.  Goodhart   &   Co., 

M«mbtr$  Sew  Tork  Stock  £xchc  nge, 
»1  BROADHVAY,        -        NEW  YORK. 


ENGINEERS. 


H.  M.  Byflesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT  AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Keporte. 


New  York  Life  Buildincr,  CHICAGO,  ILL, 


BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE   STREET,  NEXT  TORK. 


The  Audit  company 
OF  New  York, 


OROANLZBD  1897. 


NEW  YORK: 
43  Cedar  Street 


PHIJLADBl.rHIA. 


CHICAGO. 


ACaOST  BELMONT. 

Acting  President. 

W^tLlilAH  A-  NASH,  JOHN  J.  MITCHELL 

QBORQH  W.  YOUNG. 

Vice-Presidents. 

EDWARD  T.  PKKLNK,  Gen'l  M(rr.  and  Treas. 

V.  C.  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  InvestlRates  Accounts 

and  makes    I'hyslcal   Kxamlnatlcns  ol   Properrles. 

Its  rerllllcates  and  Keports  are  I'repared  In  behalf 

of  Merchants,   Bankers,   Corporallons,   Committees 

and  others.  In  strict  coofldeuce.    The  Company  also 

Devises    and    Installs    Moner-SarlnK    Brstems  of 

Keeplns  Accounts. 


THE  SOUTH. 

Bnslnesa  Opportiinltlen,  InTentment 
8«cnrltlea,  Real  Ewtate,  Timber,  illlne«, 
ludnntrlal  I*ropertle«,  Farm  or  Towu 
raortKages  In  all  parts  of  tlie  iioutli. 

METBOPOLITAN  INYESTMENT  CO^ 

OHO.  B.  KDWAKDS,  President,  Charleston,  8. C. 

Commercial  and  Financial  AKent 

Business  undertaken  In  all  parts  of  Mi'i  woild. 

Satisfactory  references 


TRUST  COMPANIES. 


^'i^^^^T  $9,500,000 

TiTiE  guarantor: 

andTRUST  company 

146  Broadway,  New  York, 

175  Eemsen  Street,  Brooklyn. 

M'Prs  Branch,  198  Montague  St.,  BrTilyn. 

Examines  &  guarantees  Real  Estate  Titles. 

Xioans  Money  on  JSond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  cheek,  allowing 

Interest. 

Does  all  Trust  Company  business. 

TRUSTEES: 

John  Jacob  Aster,  Edgar  I*.  Marston, 

Edward  T.  Bedford,  " 

Charles  S.  Brown, 

Jiilien  T.  Davies, 

William  J.  Easton, 

Charles  K.  Henderson, 

Benjamin  D.  Hicks, 

John  D.  Hicks, 

WiUiam  M.  In^aham, 

Au^stna  D.  Juilliaxd, 

Martin  Joost, 

John  S.  Kennedy, 

Woodbury  Langdon, 

James  D.  Lynch, 

CL.AUENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 


WiUiam  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
Jamea  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charlea  A.  Peabody, 
Frederick  Potter, 
Charlea  Bicliardson, 
Elihn  Root, 
Sanford  H.  Steele, 
EUia  D.  WilUama, 
Louis  Windmuller. 


EDWARD   O.  STANLEY,  2d  Vice-President. 

Manager  Banklag  Department. 

CLINTON  D.  BUKDICIi,  3d  Vice-Prea. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN.  Msr.  llfirrs'  Branch. 


imiTINO'S    PAPERS. 


For  Buslneas  Cerrespondeuo*, 

Whether  for  letter  written  with  your  own  hand,  ot 
9y:the  typewriter,  are  UNByUALKD.  Their  qu*Uty 
Is  assured  and  they  haye  won  highest  honora  at  all 
the  Kreat  World's  Fairs.  For  blgh  grade  wrttlnx 
papers.of  all  kinds,  for  bond  papers,  and  for  ledKor 
papers.  Insist  on  haying  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOH.E.  MASS. 

New  York.        Philadelphia.        Chlctco> 


ommenriai 


INCLUDING 


finanrial 


rl^ 


Bank  and  Quotation  Section  (Montuy)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {^yIJS^'"') 

Entered  according  to  Act  of  Congress,  in  the  year  1905,  by  Willlajh  B.  Dana  Company,  in  the  office  of  Librarian  of  Congress,  Washington,  D.  C 
A  weefely  newspaper  entered  at  Post  OSBce,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishera.  70i4  Pine  St.,  N.  Y. 


VOL.  80. 


SATURDAY,    APRIL    15,    1905. 


NO.  2077. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Adyance 

For  One  Year ^10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

Evjropean  Subscription  Six  Months  (including  postage) 7  50 

An&ual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  /allowing  Sections — 
BANE  AND  QUOTATION  (monthly)  I  STATE  AND  CiTY  (semlannualiy) 

BAILWAT  AND  INDCSTBLAL  (quarterly)  |  STEEET  KAXLWAY  (3  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

!  Two  Months  (8  times) 2'i  00 
Three  Months  (13  times) 2i»  00 
Six  Months  26  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

TW^II^IilA^TX  B.  DANA  COIHPANV,  Publlsbers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  ».58.  NEW    YORK. 

CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  15,  liave 
been  $3,988,393,597,  against  §3,044,956,633  last  week  and 
$1,978,808,091  the  corresponding  week  last  year. 


Clearings— Returns  oy  lelegraph 
Week  Ending  April  15. 

New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis....  

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week. 


1905. 


il.692,120,oas 

130,770,860 

107,998,32i! 

20,275,772 

161,827,453 

54,411,716 

14,360,541 


J2, 181,764,747 
300,499,988 


t2,482,264,7.35 
506,127,862 


»2,9«S,3l)2,597 


1904. 


i944,731,«75 
107,683,283 
90.862,393 
19,448,967 
141,400,164 
47.205.758 
13.325.136 


$1,364.657,»76 
276,106,248 


^1,641. 154.124 
337,653.967 


5-1.978.bO:S.U91 


P.  Cent. 


+79-2 
+21-4 
+18-9 

+4-3 
+14-5 
+15-3 

+7-8 


+59-9 

+8-7 


+51-2 
+50-1 


-I-51-0 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  8,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1903  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  o3'0  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  17*6  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

PittsbuPKh . 

Baltimore 

Buffalo 

Washington.... 

Albany 

Itochester 

Scranlon 

Sy  mouse 

WilmlQuton 

Wilkes  Barre_. 

Wbeeilnn .. 

ReadlDK , 

BlnKtiamton  .., 

Greensburg. 

Chester , 

Krio 

Franklin   Pa.. 
Total  Middle 


IV'eek  ending  April  8. 


1906. 


3  050, 
139, 

48, 
24, 
6 
6. 
4. 
3, 
1, 
1. 
1, 
1, 


,003.456 
,306,001 

,743,611 
,050,340 
,966,527 
,196.479 
2195tS 
,7tlt).S0j 
,3;;9,(;oo 
,6S4.312 
,208,892 
,210,079 
758.5.^0 
,eS0„538 
684,600 
4C8,25<! 
5-.iU,ii05 
776,760 
207,97H 


2,294,655.730 


1904. 


1,155.994.121 
117,063,73'-^ 

42,005,987 

22,929.965 

6,541,078 

4,442.905 

3,1)72,917 

2,603.206 

1  800,(j0f) 

l,297,S7(.i 

1,'J14.76.S 

1,0(12.519 

6S2.UM 

1,624.563 

500.100 

419,135 

600.258 

434,346 

254.105 


1,304.444.023 


inc.  01 
Dec. 


4-77-4 
-fl9-0 
+16-0 

+8-8 

+6-5 
+30-5 
4-14-i. 
+50-5 

-I-3-0 
+20-S 

-05 
+  139 
4-111 

-1-0-4 
-|-!j(i-9 
+  11-7 

-I-5-7 
-I-78-6 
—18-2 


1903. 


1.189,787,169 

93,321,547 

43,760,948 

19,070,133 

5,731,995 

4,547..S91 

3.5;i:!.709 

3,136,007 

1  233.232 

1.298.01.5 

1.155,689 

900,751 

740,131 

4(15.406 
400,295 
282.131 
390.556 


4-68-2  l.369,7bl,7S9  1,728,506,215 


1902. 


1,535.140.691 

106,('47.309 

42,401. .529 

23,209,107 

5,517,024 

4.214.127 

3.0:i3..-)4-5 

2.668..-S77 

1.3f.2.'212 

1,10-,',821 

1,049608 

8S5,2ll 

725,194 


372,500 
397,151 
410.317 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chlca«o 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. , 

Columbus. 

Peoria 

Toledo 

Grand  Rapids , 

Dayton 

Evansville 

Akron 

Springtleld,  111 

Youn«8town 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O. 

Bloomington 

Ouincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson. , 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

Fremont .. 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans ., . 

Louisville. 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

A  ugusta 

Fort  Worth. 

Birmingham 

Little  Rock. 

KnoxvlUe 

Charleston 

Macon„ 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Total  Southern .... 

Total  all 

Outside  New  Vork. 

Canada— 

.Montreal 

TorouLO 

Winnipeg 

Ualita-v 

Otta-wii 

(jiieLiec 

Vancouver- 

Hami  Itcn. 

St.  John. 

London  

Victoria 

Total  Canada 


Week,  ending}  April  8. 


1905. 


167.893,82'; 

7,867,200 

4,345.809 

2,570,795 

1,725,495 

1,758,717 

1.854,765 

922,612 

489,552 

716.661 

534,492 


190.679,925 

187,615,440 

29,238,150 

17,962,067 

11,222,246 

7,240,898 

6,446,352 

5,734.400 

2,953,872 

4,549  0-20 

2,023,60s 

1,816,556 

1,693,770 

688,400 

800  000 

529,419 

928,214 

833,086 

858.718 

475,570 

393.179 

421,024 

448914 

308,966 

411,243 

242.938 

191.202 

132,583 

688,856 

436  863 


286,050.835 


33,349 

9.730, 

5,568 

3,043 

4.254 

3.261 

2,841, 

563, 

482, 

292 


63.386, 


38' 
,693 
135 
,290 
.429 
691 
,076 
,405 
380 
.19-< 

,678 


22,606.240 

16,050.108 

8,332,037 

5,588,446 

4.936,482 

6,233.517 

3,188,507 

1,755,217 

1,432,745 

l,566,62ii 

1,315  881) 

831,122 

633,705 

206,670 

340.000 


74,677,311 

56,191,297 

16,966,548 

13,414,639 

7,322,396 

5.173.000 

4.914.614 

3,1.38,334 

5,787.316 

3,572.56' 

4.032.315 

2,028,81 1 

1,661,104 

2.984,386 

1.502.017 

1,279,130 

1.179,034 

1,379.030 

527.694 

975,007 

1,202,067 

266,847 


135,497,153 
,044,956,632 


994.953.176 


31,3^1  tmo 

26.03.1,007 

5  51H.«<1( 

1,703  310 

2,»o7,503 

1,699.168 

1,448,271 

L578.143 

969,794 

1,058,140 

442,371 


74.152.436 


1904. 


131,160,567 

6.651,000 

3,678,669 

2,595,548 

1,496,313 

1,275,825 

1  634.762 

786.918 

527,147 

507,481 

575.128 


150,889,358 

170,890.565 

23,314,500 

15,535,100 

9,296,075 

6.812,756 

5,774,590 

4,4".  8,800 

2.813,766 

2,851,525 

1,683,411 

1,969,688 

1,362,923 

626,400 

831,643 

623.957 

637,9.52 

712,830 

734,520 

468,434 

412,345 

372419 

340,771 

243. 105 

243,478 

2-23,290 

206,574 

98  505 

Not  include 

Not  include 


253,502.915 

28,056,926 

0,811,255 

3856,857 

2,494,960 

3,563,567 

2  585,887 

1,862,154 

509.018 

535,937 

304.188 


50,580,749 

19,685,517 

14,611,451 

7.632,918 

6.235,756 

4.752,800 

3,631,340 

2.442,841 

l,20-i,942 

954,391 

1,236,929 

1,125,000 

471231 

451,629 

154,704 

Not  include 


64,592,452 

51,823,839 

16,528,739 

10,270,194 

5,772,123 

3,530.000 

4,025,770 

2,388.498 

4,873,230 

3.090,208 

2,728.350 

1.553,124 

1,086,965 

1,440.046 

1.377,44<i 

808,97ti 

1.314,575 

1,181.,')72 

1,198,000 

668,221 

911.689 

236,168 


116,807,733 
2,002,117230 


»46,123,114 


14,'i:?-^,457 

15,41  VI,  147 

S.WU.II.'-, 

1,542,8-24 

2.0;«,945 

1,28;<,602 

1,121,240 

1.0K1,188 

788,706 

1,250.796 

3<f7.579 


43,703,689 


Inc.  or  I 
Dec  ' 


28-0 

18-3 

4-18-1 

-1-0 
4-1 5'3 
4-37-9 
4-13-5 
4-17  3 

-7-1 
+41-2 

-7  1 


4-26-4 

4-9-8 
4-25-4 
-fl5-6 
-1-20-7 

4-0-3 
4-11-7 
4-29-8 
4-498 
4-59-4 
4-20-2 

— 7  8 
4-24-i 

—6-1 

-3-8 
-15-1 
4-45-6 
-f-17  0 
4-16-9 

4-1-5 

-4-6 

4-131 

-  -31-7 

--27-1 

--69  0 

4-88 

-7-4 

4^34-6 

d  into 

(1  in  to 


4-12-8 

4-13-9 
--i2-9 
--44-4 
--22-0 
--19-4 
--26-1 
--52-8 
--10 
-9-9 
-39 


4-25-3 

4-14-8 
'4-9-8 
4-9-2 
-10-4 
4-3-9 
-1-71-7 
4-30-6 
4-46-0 
-1-50-1 
4-26-7 
4-16-9 
-1-75-3 
4-40-3 
-f-33-6 
d  in  1  o 


4-15-6 

4-2-6 
4-30-6 
--26-9 
-^6-5 
221 
31-4 
18-8 
4-15-6 
478 
306 
4-52-9 
4-107-2 

-to-i 

4-08-2 
-(-10-3 
4-16-8 
-56-0 
4-38-5 
4-31-9 
4-13-0 


4-l(i-0 
4-52-0 


4-17-6 


+  111  3 
+68-3 
4-JO-o 
+10-8 
-I-15-9 
4-32-4 
+20-2 
4-45-7 
+2^10 
-15-3 
+20-4 


+69-7 


1903. 


S 


129.071,109 

6,691,600 

2,484.040 

1.738.606 

1,582.535 

1810,186 

1,389,958 

1,024.055 

497,183 

537,611 

399.839 


147,:;iii6,722 

156,980,847 

20,655.300 

15,833,215 

9,511,858 

6,655,891 

5.907,541 

4,254,500 

2,459,704 

2,735,263 

1,626,838 

1.700,585 

1,172,137 

806,700 

665,80') 

639,525 

684,134 

573,728 

636,535 

445,999 

485,946 

291,324 

420,591 

228.392 

276.531 

184,794 

198,000 

99,705 

tal. 

tal. 


236,157,489 

26,991.112 

6,129,932 

3,557,765 

2,561,772 

3,219.568 

2,133,971 

1,829,986 

664,594 

426,387 

273381 


47.788,468 

20,622,149 

11. 31^.277 

7.485.673 

1.765,769 

4.899,704 

5,007,930 

2,305,604 

1,416,325 

1,295.882 

1,166,069 

875.011 

430,564 


tal. 


149,133 


61,79-2,090 

45.881.389 

10,988,599 

9,968,319 

6,270,964 

3.577.500 

3.870,871 

3,364,138 

3.116,570 

2,879,595 

2.898.116 

1.45;^,739 

1,313,291 

1,602,968 

1,109,722 

1,009,526 

830,989 

1,094.261 

768,000 

694,903 

430,306 


103,1^3,756 
1.966.850,314 


776,063,145 


19,830.065 

13.r,i3,837 

3,7.-il,.346 

1.331,229 

2,18;i,291 

1,446,400 

1,249,274 

731,510 

818,931 

723,054 

4:i;i422 


45,602,362 


1902. 


137,276,883 

6,879.300' 

3.102.543 

1,657,302 

1.446,793 

1.545,241 

1,364.58-i 

1,081,217 

537,449 

699,134 

420,671 


156,010.617 

162,317,78^ 

20,594,000 

14,462,260 

8,947,675 

6,484,974 

4,588,02» 

4.287,650 

2,972,791 

2,699,326' 

1,341,31* 

1,499,660 

1,035,415 

609,300 

644,077 

626.327 

524  853 

634,948 

607,297 

435.030 

405.528 

269.63tf 

292,41> 

201,155 

269,87(5 

211.501 

209,679 

83,784 


237,247,271 

25,328.123 

4.699.583 

3,038,93* 

3,231,59tf 

2.917,282 

1,658,682 

1,176,168 

523,48» 

385,323 

346,117 


43,305,301 

17,743,347 

10  792,30» 

7,178.40& 

5,117,721 

4,215.820 

4.269,365 

2,183,947 

1,497,085 

1.518,497 

1,099.244 

572,818 

600,000 


12d,9o2 


56,918,50;? 

50,384,81» 

13,367.2731 

\  9.801,853 

6.228.056 

3,484.000 

4.845.955 

2.968,201 

3,430.83* 

2.370.521 

1,740.161 

1,464,945 

1.205.011 

1.332.9-23 

1,097,7-^^ 

908,76'.J 

740,571 


588,000 
500.922 
492,63Si 


106.958  560 
2,329.006.466 


793,866,375 


£7,172.005 

19,522.-.«4 

2,690,267 

1,779.634 

l.»93.96» 

1,290,613 

857,649 

859,2'i2 

747,201 


580,650 


S7,44tf,ai4 


1390 
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CHICAGO  STOCK  MARKET. 

Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which,  is  now  a  regu- 
lar feature  of  the  Chronicle,  will  be  found  to-day  on 
page  1414. 

THE  FINANCIAL  SITUATION, 
The  neighboring  city  of  Chicago  is  about  making  an 
cfiort  to  take  possession  of  its  street  railroad  systems  and 
run  them  as  a  city  institution.  There  are  numerous 
roads  there  now,  going  concerns,  but  the  newly-elected 
Mayor,  Judge  Dunne,  speaking  of  the  character  of  these 
roads  and  his  plans  at  a  mass-meeting  held  at  Cooper 
Union  Saturday  night,  said  we  have  in  Chicago  the 
worst  street  railroad  systems  there  are  in  the  country. 
That  is  an  encouraging  condition  for  a  reformer  to  start 
from.  It  will  not  consequently  be  difficult  from  that  low 
level  to  make  substantial  progress  early,  and  early  and 
substantial  progress  is  a  highly  encouraging  circum.stance 
in  a  reform  undertaking  of  such  large  proportions; 
it  gives  hope  to  the  people  and  cheers  the  leader 
in  the  work  at  the  time  of  greatest  need.  We 
say  "large  proportions,"  because  the  Mayor  tells  the 
public,  on  the  occasion  of  the  mass  meeting  referred  to, 
that  he  means  to  take  hold  of  these  systems,  bring 
them  up  to  a  high  standard,  and  run  them  in  the 
interests  of  the  people,  indicating  also  that  the  "  running 
«f  them  in  the  interests  of  the  people  "  means  high  wages 
and  low  fares.  It  is,  therefore,  seen  that  the  proposal 
contemplates  a  big  venture.  This  conception  of  the  size 
of  the  idea  is  further  confirmed  when  it  is  noted  that  the 
mayor  claims  even  a  more  remarkable  attainment — he 
says  "  we  will  accomplish  this  without  one  cent  of  taxa- 
tion on  the  community." 

It  is  the  money  question  involved  in  the  proposal  as 
thus  outlined  that  calls,  we  think,  for  further  investiga 
tion.  Facts  enough  have  already  been  brought  to  the 
surface  to  make  the  inquiry  appear  interesting  and  de- 
sirable to  every  one  seeking  the  success  of  the  scheme. 
First  of  all  a  little  deeper  study  is  necessary  to  reveal 
the  full  outlines  or  frame-work  of  the  undertaking. 
Mayor  Dunne  estimates  in  the  following  statement  the 
Ijook  costs  of  the  systems  to  the  owners,  the  recent  Stock 
Exchange  values  of  the  same,  and  the  figures  at  which 
he  expects  to  get  the  roads. 

I  estimate,  and  I  may  be  a  few  millions  out  of  the 
way,  that  we  can  acquire  the  street  railway  systems  of 
Chicago  for  about  $27,000,000.  It  will  take  thirty  to 
forty  millions  more  to  modernize  them.  The  tangible 
value  of  the  properties  has  been  placed  by  experts  at 
about  $30,000,000,  and  they  are  capitalized  for  about 
$120,000,000.  Their  Stock  Exchange  value,  just  before 
my  election,  was  about  $80,000,000,  and  this  was  kept 
up  by  manipulation  and  wasli  sales. 

We  have  not  sought  to  verify  the  above  totals  except 
the  present  capitalization  statement,  and  that  only 
roughly;  judging,  however,  from  the  results  we  have 
reached  as  to  that  single  item,  we  should  be  inclined 
to  believe  that  Mr.  Dunne  had  materially  understated 
it.  Still  we  accept  his  totals  and  also  the  Stock  Ex- 
change valuations  as  sufficient  for  this  examination.  It 
will  be  noticed  that  these  systems  of  roads  (capitalized 
at  $120,000,000  and  valued  at  the  Stock  E  xchange  at 
$80,000,000)  the  Mayor  expects  to  get  for  the  city  at 
$27,000,000,  Of  course  no  i)rivate  individual  could 
gain  possession  of  the  properties  in  question  at  those 
figures;    at    least   that   seems   to   be   the   obvious  con- 


clusion from  Mr.  Dunne's  Mords.  He  is  Mayor, 
and  proposes  in  that  capacity  to  put  the  official 
screws  on.  He  says  he  will  attain  his  end  by 
condemnation  proceedings  and  upholds  cutting  down 
values  by  saying  that  the  roads  in  the  course  of  their  ex- 
istence have  used  the  same  statutory  provision  to  get 
possession  of  private  property  for  public  use;  a  fact 
which  he  claims  makes  his  flu-eat  just.  That  is  odd 
reasoning.  Confiscating  all  above  23  per  cent  of  the 
book  capital  in  this  industry  because  certain  of  the  roads 
may  have  condemned  property  at  less  than  real  value  at 
some  contingency  in  their  career,  is  not  a  wise  stand  for 
the  leader  in  an  enterprise  of  the  kind  to  take.  The 
Mayor  offers  no  proof,  nor  does  he  cite  any  particular 
proceeding ;  he  puts  the  case  in  this  harsh  way. 

We  will  accomplish  this  without  one  cent  of  taxation 
on  the  community  simply  by  the  power  of  condemnation 
which  every  railroad  in  the  city  has  exercised  for  years 
against  the  owners  of  private  property.  Ton  see  that 
law  was  supported  by  the  street  railway  companies. 
Now  we  are  going  to  give  them  a  taste  of  their  own 
medicine.  We  will  show  them  that  a  law  can  work 
both  ways,  and  they  surely  cannot  kick  if  we  fairly  apply 
to  them  the  laws  under  which  they  have  themselvea 
acted  so  long. 

The  foregoing  is  sufficiently  explicit  for  every  individ- 
ual's easy  comprehension.  Most  people  and  most  city  of- 
cials  undertaking  so  large  a  job  would  at  this  point  in  the 
work  show  a  proper  spirit  and  attitude  at  least  by  trying 
to  conciliate  the  parties  to  be  dealt  with,  and  not 
antagonize  them  by  harsh  threats.  Passing  that  feature, 
however,  a  further  preliminary  would  be  to  count  the 
cost  and  facilitate  ways  for  getting  the  means  to  carry 
the  work  to  a  successful  end.  So  far  as  our  experience 
has  gone,  we  have  always  found  that  raising  the  necessary 
capital  is  a  difficult  precedent  to  a  successful  issue.  The 
money  market  is  a  somewhat  fractious  element;  it  needs 
to  be  humored  and  the  confidence  of  money  lenders  in 
the  enterprise  cultivated ;  otherwise  the  struggle  later 
will  be  in  such  deep  water  as  to  swamp  the  project 
and  the  projector.  No  caution  whatever  in  these  par- 
ticulars is  shown  in  the  Chicago  affair.  Almost  a 
miracle  is  promised  by  Mayor  Dunne.  He  says,  as  we 
have  seen,  that  the  work  is  to  be  done  without  one  dollar 
of  taxation  on  the  community.  That  is  certainly  a  bold, 
brave  statement,  made  no  doubt  with  honest  intent;  but 
it  shows  enthusiasm,  not  an  atom  of  discretion.  Lead 
ing  the  public  to  believe  so  large  an  amount  of  money 
can  be  obtained  as  this  enterprise  calls  for  without  put- 
ting any  lien  on  the  city's  credit  is  raising  hopes  which 
are  certain  to  be  blasted;  and  yet  the  Mayor  claims  that; 
for  if  the  municipality  is  bonded  the  principal  of  the 
bonds  would  have  to  be  paid  some  time  and  the  interest 
would  have  to  be  met  annually,  which  could  not  be  done 
without  taxation. 

We  refer  to  this  feature  because  Mayor  Dunne  pro- 
poses to  get  money  lenders  to  furnish  him  with  all  the 
capital  needed  for  the  enterprise  he  has  in  hand  on  a 
security  that  is  tainted  with  repudiation.  That  is,  he 
tells  us,  in  an  arbitrary  way,  that  he  is  going  to  repudiate 
the  franchise  and  cut  down  the  value  of  these  railroad 
properties  to  not  much  more  than  one-fifth  of  the  book 
value ;  and  after  having  by  that  method  gotten  hold  of 
the  property,  he  is  to  use  the  same  as  the  basis,  and  only 
dependence  he  has  to  suggest,  for  the  successful  con- 
duct of  the  financial  side  of  his  scheme.  Without 
considering  on  this  occasion  the  other  unique  feat- 
ures of  the  warrants,  by   means  of  which  Mr.  Dunne^ 
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proposes  to  float  and  work  his  financial  miracle,  it  is 
enough  to  know  that  the  warrant  will  be  without  credit 
among  money  lenders;  for  the  only  security  back  of  them 
will  not  be  the  City  of  Chicago  but  fresh  franchise — a 
kind  of  thing  which  having  been  once  in  part  confiscated 
can  just  as  easily  be  confiscated  again.  Going  among  capi- 
talists with  such  a  security  so  recently  and  notoriously 
dishonored  to  borrow  money  upon,  would  simply  be 
courting  failure.  That  is  a  kind  of  collateral  which 
might  be  current  in  a  noisy  political  canvass,  but  no 
banking  house  would  take  it.  Hysteria  and  noise  are 
good  enough  lor  the  political  arena,  but  they  can  never 
add  salt  to  our  porridge  or  butter  to  our  parsnips. 

In  connection  M'ith  the  foregoing  the  reader  will  see 
even  more  clearly  the  dilemma  facing  the  present  at- 
tempt to  secure  and  run  the  railroad  utilities  of  Chicago; 
if  we  add  the  Mayor's  explanation  of  the  warrants  with 
which  he  is  to  pay  for  the  roads.  We  cannot  discuss  them 
at  this  time,  but  we  add  enough  in  the  following  extract 
from  the  Mayor's  speech  to  indicate  the  absolute  lack  of 
standing  these  marvelous  warrants  Mould  have  in  the 
markets  of  the  world. 

The  only  other  serious  objection  ur;j^ed  in  Chicago 
against  the  operation  by  the  public  of  its  own  utilities 
was  that  the  municipality  had  no  money.  There  is  no 
value  whatever  m  the  objection.  The  oi)eration  of  these 
utilities  is  a  privilege  of  priceless  value.  We  in  Chi- 
cago propose  to  raise  all  the  money  necessary  to  pur- 
chase an  up-to-date  street  car  system  upon  street  car 
certificates,  which  are  special  or  limited  promises  to  pay 
out  of  the  income  collected  tiom  the  system.  They  are 
not  general  promises  to  pay,  which  will  entail  taxation. 
They  are  secured  under  our  law  in  three  ways:  First — 
By  the  pledge  of  all  the  income  in  perpetuity  of  the 
municipal  street  railway  plant.  Second — By  a  mort- 
gage, which  conveys  all  of  the  tangible  property  in  the 
transportation  department  of  the  city.  Third — These 
certificates  are  secured  by  twenty-year  franchises,  Avhiqh 
become  operative  in  the  holder  on  default  by  the  city  for 
one  year. 

The  most  amusing,  because  so  naive  a  part,  of  the 
Mayor's  whole  address,  is  his  ingenuous,  simple,  but,  as 
he  claims,  clinching  argument  to  prove  that  the  money 
would  be  forthcoming  as  soon  as  wanted.  "Private  com- 
panies in  the  past,"  he  says,  ''have  been  able  to  sell 
stocks  and  bonds  aggregating  in  value  •$117,000,000  when 
their  tangible  property  was  worth  less  than  $27,000,000." 
To  that  he  adds:  "If  they  could  raise  four  times  the 
value  of  the  tangible  property  upon  an  expiring  fran- 
chise, can  any  sensible  man  for  a  moment  hesitate  as  to 
what  amount  of  money  the  city  of  Chicago  can  raise 
upon  the  security  heretofore  mentioned  ?" 


One  of  the  notable  features  in  connection  with  the 
marketing  of  the  current  cotton  crop  is  what  might  be 
called  the  skill  displayed  by  planters  in  disposing  of 
their  product.  At  no  time  in  the  history  of  the  staple 
has  the  policy  of  holding  it  off  of  the  market  been  so 
judiciously  applied.  Up  to  within  a  very  few  years  it  had 
been  the  custom  in  seasons  of  bountiful  harvest  to  rush 
cotton  forward  as  last  as  it  could  be  gotten  into  shape 
for  marketing,  without  regard  to  the  demand  for  it,  in 
such  volume  as  to  carry  prices  down  to  a  practically  un- 
remunerative  basis.  Or,  in  years  of  presumably  small 
yield,  to  hold  lor  abnormally  high  prices,  without  regard 
to  the  ability  of  spinners  to  purchase  at  the  figures  de- 
manded. There  were  a  great  many  instances  of  this 
latter  course  being  pursued  in  1903-OJ:,  where  planters 
demanded  17  cents  per  pound  or   higher,  and   they   still 


have  the  cotton.  But  this  season,  with  the  yield  known 
to  be  far  greater  than  ever  before  (approximating 
14,000,000  bales,  against  about  11^  millions  as  the  pre- 
vious high  record),  such  methods  have  been  used  in  turn- 
ing the  product  loose  that  all  along  a  fair  profit  has  ac- 
crued to  the  planter. 

It  will  be  remembered  that  within  a  year  or  two  a 
prominent  New  York  operator,  who  later  on  went  to  the 
wall,  started  what  was  called  "  a  campaign  of  educa- 
tion," ostensibly  to  educate  the  farmer  up  to  the  point 
where  he  would  fix  a  certain  high  price  lor  his  cotton 
and  not  part  with  it  for  less  ;  the  real  intention  on  that 
occasion  was  to  help  along  a  speculative  bull  movement 
in  the  staple.  The  farmers  have  certainly  become 
educated,  but  not  as  a  result  of  that  campaign.  They 
seem  to  have  learned  that  they  can  obtain  a  reasonable 
price  for  what  they  have  to  sell  if  they  will  only  study 
the  conditions  and  apply  the  marketing  of  the  staple  to 
the  demand  as  it  occurs. 

To  say  that  any  given  article  is  worth  all  that  you  can 
get  for  it  is  true  enough;  but  to  carry  tlie  idea  further 
and  assume  that  a  seller  can  get  any  price  he  chooses  to 
ask  has  very  frequently  led  to  disaster.  There  is  such  a 
thing  as  "biting  off  the  nose  to  spite  the  face."  Con- 
spicuous instances  of  this  are  not  wanting.  We  have 
in  mind  a  case  mentioned  to  us  by  a  cotton  man  recently 
returned  from  a  trip  to  the  South.  In  his  travels  he 
met  a  wealthy  planter  in  Georgia  who  had  still  on  hand 
all  of  his  1903-04  crop,  having  refused  17  cents  per  lb. 
for  it;  and  had  not  disposed  of  any  of  his  1904-05  prod, 
uct.  This  particular  man  doubtless  was  so  much 
impressed  by  the  campaign  of  education  that  he  be- 
lieved he  had  only  to  fix  his  price  and  to  hold  on  to  get- 
all  he  desired. 

We  recall  a  few  instances  where  holding  for  higher 
prices  proved  a  very  expensive  experience.  In  February 
1882  four  bales  of  cotton  of  the  crop  of  1860  were  marketed 
at  Columbus,  Ga.;  the  market  was  then  ruling  about  11 
cents  per  pound.  These  four  bales  were  part  of  a  lot  of 
100  bales  in  a  planter's  possession  at  the  close  of  the 
war.  He  had  been  offered  47^  cents  in  1865,  but  re- 
fused to  sell  because  he  thought  the  revenue  tax  of  three 
cents  per  pound  was  unjust.  Later  in  the  same  year 
(1882)  Charleston  received  a  bale  from  Laurens,  S.  0., 
which  was  reported  to  have  been  raised  nearly  thirty 
years  earlier  (in  1853).  As  this  bale  was  one  of  a  lot  of 
fourteen,  the  loss  was  very  large,  the  cotton  having  been 
carried  all  through  the  war  period,  when  fabulous  prices 
could  be  obtained.  In  November  of  1883  a  bale  reached 
Charleston  from  Batesburg,  S.  C,  which  had  been  held 
since  1859. 

The  cases  cited  above  only  emphasize  the  important 
truth  that  there  are  always  natural  limits  to  the  holding- 
on  policy.  When  they  are  observed,  the  retention  is 
effective  and  uselul ;  when  they  are  purely  arbitrary  and 
speculative,  they  run  counter  to  natural  laws  and  are 
abortive  and  come  to  naught.  On  this  occation,  up  to 
the  present  time  the  results  have  proved  that  whoever  is 
directing  the  movement  is  gauging  it  closely  and  wisely 
in  accordance  with  the  spinning  demand.  Cotton  is 
going  into  consumption  rapidly  and  spinners  are  making 
money  nearly  everywhere.  On  the  6th  of  January  the 
total  visible  supply  in  the  world  was  4,658,011  bales ;  on 
the  14th  of  April  the  visible  supply  had  dropped  to  4,173,- 
801  bales.  In  the  meantime  spinners'  stocks  of  raw  cotton 
at  latest  dates  had  increased,  according  to  Ellison's 
record,  but  not  to   the   extent  of   the    loss   in  visible 
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supply.    All  that  shows   management,  and  conservative 
management. 

As  the  season  advances  other  elements  enter  into  the 
solution  of  the  question  at  issue  and  the  problem 
becomes  more  complex.  At  the  moment  it  looks  as  if 
producers  of  this  staple  could  at  current  prices  depend 
upon  a  continuous  increase  in  consumption  the  coming 
year.  If  the  war  between  Japan  and  Russia  closes,  there 
can  hardly  be  a  doubt  as  to  that  development.  But  a 
more  important  inquiry  will  be  the  extent  of  the  plant- 
ing in  the  Southern  States  and  the  start  and  progress  ot 
the  new  crop  there.  That  question  must  be  of  prime 
importance  ;  a  secondary  matter  will  be  the  planting  at 
other  sources  of  supply. 


There  have  been  two  developments  or  announcements 
this  week  of  a  highly  significant  character  in  their  bear- 
ing upon  the  present  and  immediate  future  of  affairs  in 
the  United  States.  Both  are  of  a  highly  encouraging 
nature.  One  was  the  report  of  the  Agricultural  Bureau 
on  the  condition  of  winter  wheat  at  the  opening  of  the 
month  and  the  other  the  monthly  statement  of  pig-iron 
production.  The  wheat  report  is  in  sharp  contrast  with 
the  corresponding  report  issued  a  year  ago,  and  shows 
that  the  agricultural  situation  opens  in  a  very  auspicious 
way.  The  Bureau  makes  the  condition  of  winter  wheat 
for  the  country  as  a  whole  on  April  1  high,  viz.:  91-6,  as 
against  an  average  on  April  1  1904  of  76*5  and  against 
83*1,  the  mean  of  the  April  averages  of  the  last 
ten  years.  These  figures,  however,  do  not  reflect 
the  full  extent  of  the  improvement  as  compared 
with  1904.  Twelve  months  ago  not  only  was 
tiie  condition  of  the  plant  low,  but  a  large 
portion  of  the  area  devoted  to  wheat  the  previous  autumn 
had  to  be  abandoned,  owing  to  the  fact  that  the  plants 
had  been  winter-killed.  No  less  than  5,000,000  acres,  or 
over  15  per  cent  ot  the  whole  area  sown  to  wheat,  had 
to  be  ploughed  up  for  this  reason.  The  present  season, 
we  should  judge,  comparatively  little  of  the  crop  had 
been  winter-killed,  since  in  the  ariore  important  wheat- 
producing  States  there  was  a  satisfactory  covering  of 
snow  tbe  greater  part  of  the  winter.  The  outlook 
is  thus  doubly  iavorable,  first  in  a  very  much 
better  average  of  condition  and  secondly  in  the 
fact  of  an  enlarged  acreage.  The  Department 
last  December  reported  the  area  seeded  to  winter  wheat 
at  about  31,155,000  acres,  which  was  a  decrease  of  1*6 
per  cent  from  the  area  sown  in  the  fall  of  the  preceding 
year,  but  compares  with  only  26,865,855  acres  actually 
harvested  in  1004.  Of  course,  it  is  a  good  while  yet 
before  the  crop  will  reach  maturity  and  later  develop- 
ments may  lead  to  impairment  of  the  present  decidedly 
promising  prospectj  but  we  need  hardly  say  that  a 
favorable  start  is  of  great  importance  in  its  bearing 
upon  the  final  yield.  Should  the  wheat  crop  prove 
abundant  it  will  be  a  decided  blessing.  There  was 
never  more  need  of  a  bounteous  wheat  harvest  than  the 
present  season,  following  last  year's  shortage  in  both  the 
winter-wheat  and  the  spring-wheat  production. 


In  the  matter  of  the  country's  iron  production  the  re- 
sults are  nothing  less  than  marvelous.  To  say  that  all 
records  have  again  been  surjjassed  is  to  repeat  what  is 
now  becoming  a  commonplace,  for  output  and  consump- 
tion alike  are  eacli  month  mounting  to  higher  and  still 
higher  figures.  Yet  the  fact  itself  is  a  decidedly  signifi- 
•cant  one,  and  the  student  ol  allairs  cannot  safely  ignore  its 


import.  The  iron  trade  has  in  the  past  proved  a  pretty 
reliable  barometer  of  the  state  of  general  trade,  and  these 
new  record  totals  of  iron  output  must  hence  be  considered 
as  indicating  that  industrial  interests  in  the  United 
States  are  passing  through  a  period  of  great  activity 
and  prosperity.  Accordmg  to  the  figures  compiled  by  the 
"Iron  Age"  of  this  city,  the  make  of  iron  during  March 
by  the  anthracite  and  coke  furnaces  aggregated  1,936,- 
229  tons.  Adding  to  this  the  production  of  the  charcoal 
furnaces,  which  is  estimated  at  about  34,000  tons  per 
month,  the  total  is  carried  up  to  1,970,000  tons.  The 
capacity  of  the  furnaces  in  blast  April  1st  1905  is  given 
as  439,504  tons,  against  403,157  tons  March  1st,  405,792 
tons  February  1st  and  377,879  tons  January  1st.  A  year 
ago  on  April  1st  1904  the  capacity  of  the  active  furnaces 
was  only  337,257  tons,  so  that  over  100,000  tons  more 
of  iron  is  now  being  made  per  week  than  twelve  months 
ago.  On  January  1st  1904,  after  the  sudden  relapse  in 
the  trade  which  occurred  towards  the  close  of  1903,  the 
weekly  capacity  was  but  185,636  tons,  compared  with 
which  the  present  product  per  week  of  439,564  tons 
marks  a  phenomenal  advance. 

The  most  important  fact  of  all  is  that  the  whole  of 
this  extraordinary  output  of  iron  is  apparently  going  into 
consumption,  for  there  was  a  further  reduction  during 
March  in  the  stocks  of  the  merchant  furnaces,  bringing 
the  amount  of  such  stocks  April  1  down  to  only  319,257 
tons,  as  against  350,746  tons  March  1st,  376,440  tons 
February  1st  and  458,794  tons  December  1st.  Allowing 
for  the  decrease  in  stocks,  the  consumption  of  iron  in 
March  was  in  excess  of  2,000,000  tons.  This  is  a  most 
noteworthy  figure,  being  at  the  rate  of  24,000,000  tons 
a  year.  The  very  largest  make  of  iron  in  the  past  in 
any  period  of  twelve  months  was  in  the  fiscal  year  ending 
June  30  1903,  when  the  output  reached  18,720,000  tons. 
That  figure  was  deemed  extraordinary  at  the  time,yet  pres. 
ent  production  is  nearly  one-third  heavier.  The  "Age" 
thinks  that  this  large  output  warrants  hopes  that  the  coun- 
try may  avoid  altogether  the  importation  of  foreign  iron 
and  steel  on  an  extensive  scale,  which  has  been  threat- 
ening of  late.  Furthermore,  it  tends  to  the  stability  of 
values  and  makes  more  remote  the  danger  oi  a  runaway 
market.  We  also  agree  with  our  contemporary  that 
''the  enormous  consumption  is  another  reminder  of  the 
extraordinary  industrial  expansion  of  the  country,  with 
the  iron  industry  in  the  van,  and  justifies  the  unconquer- 
able optimism  of  our  people." 


In  these  days,  when  there  is  such  a  general  tendency 
to  enlarge  the  functions  of  government  and  to  have  the 
State  embark  in  enterprises  which  should  be  left  to 
private  initiative  and  private  management,  it  is  refresh- 
iuii  to  note  the  act  ot  an  Executive  who  has  had  the 
courage  to  run  counter  to  the  prevailing  spirit.  Gov- 
ernor Mickey  of  Nebraska — the  State  which  has  given 
us  William  Jennings  Bryan  and  Bryanisin  and  all  that 
that  implies — returned  with  his  veto  last  week  a  bill 
passed  by  the  Nebraska  Legislature,  and  which  sought  tD 
launch  the  State  in  the  business  of  manufacturing  binder 
twine.  Tbe  bill  provided  for  an  issue  of  State  bonds  to 
the  amount  of  $200,000,  the  proceeds  to  be  used  in  the 
erection  of  a  binder-twine  plant  at  the  Nebraska  State 
Penitentiary.  After  pointing  out  that  Nebraska  was  in 
no  condition  to  take  upon  itself  such  an  additional  burden 
for  the  purpose  of  initiating  what  tho  Governor  called 
with  much  force  '"a  business  enterprise  of  questionable 
merit    and    of    very    doul>tful     financial    result,"     Mr. 
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Mickey  drew  some  lessons  from  the  experiments  of  other 
States.  He  averred  that  the  experience  ot  other  States 
that  have  established  twine  factories  is  by  no  means  en- 
couraging and  would  not  justify  a  prudent  man  in  in- 
vesting his  money  in  such  a  venture  upon  the  competi- 
tive conditions  which  exist  to-day.  Without  exception, 
so  far  as  he  was  able  to  learn,  the  States  which  have 
engaged  in  the  business  have  operated  without  profit  or 
at  ti  loss,  for  a  number  of  years  after  the  installation  of 
the  respective  plants.  He  also  showed  that  it  re- 
quires a  very  large  sum  to  maintain  the  business,  and 
he  asserted  that  the  State  of  Minnesota  had  invested 
last  year  about  $800,000,  one  of  the  items  entering  into 
this  sum  being  personal  notes  aggregating  $667,000  re- 
ceived for  the  sale  of  twine.  He  laid  emphasis  upon  the 
fact  that  the  State  is  now  receiving  from  the  sale  of  con- 
vict labor  more  money  than  it  could  reasonably  expect  to 
make  from  the  twine  plant,  at  least  for  a  number  of 
years.  Finally,  he  summed  up  his  objections  in  the  fol- 
lowing words:  "The  condition  of  the  State  finances,  the 
large  amount  of  money  required  for  the  operation  of 
which  the  initial  appropriation  is  only  a  beginning,  the 
unsettled  question  as  to  whether  hard  fiber  or  soft  fiber 
is  the  preferable  material  for  twine  manufacture  under 
present  day  conditions,  and  the  uncertainty  of  results,  are 
reasons  which  impel  me  to  the  belief  that  this  is  not  an 
opportune  time  for  the  State  to  engage  in  such  an  enter- 
prise, and  which  causes  me  to  withhold  my  approval." 
Governor  Mickey  is  to  he  commended  for  the  stand  he 
has  taken  in  this  matter. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
market  rates  were  firm,  especially  at  Paris.  The  feature 
at  that  centre  was  a  sharp  rise  in  the  mai-ket  discount 
rate  on  Monday  to  2^  per  cent  and  a  fall  in  exchange  at 
Paris  on  London  to  25  francs  14^  centimes,  and  the 
Bourse  was  depressed  on  the  news  of  the  pendency  of  a 
naval  battle  between  the  Eussian  and  the  Japanese 
fleets.  It  was  assumed  that  the  above-noted  rise  in 
discounts  and  the  fall  in  checks  on  London  were  due  to 
apprehensions  as  to  the  results  of  the  naval  engagement. 
It  was  reported,  however,  that  the  monetary  tension  was 
chiefly  caused  by  large  French  subscriptions  to  a  $30,- 
000,000  Enghsh  Kafiir  trust  company  and  also  by  prep- 
arations for  heavy  loans  which  wei-e  to  be  brought  out 
in  connection  with  mining  companies.  The  continuance 
of  the  tension  in  discounts  and  of  the  depression  on  the 
Bourse  seemed  to  make  it  probable  that  they  were  in 
greater  part  caused  by  the  pendency  of  the  naval  en- 
gagement, and  this  view  was  taken  by  some  of  the  for- 
eign bankers  in  this  city,  partly  for  the  reason  that  the 
London  and  the  Berlin  markets  were  likewise  depressed, 
and  admittedly  from  that  cause.  On  Thursday  there  was  a 
relaxation  in  the  tension  in  discounts  at  Paris,  the  check 
rate  on  London  recovered  1^  centimes  and  norrnal  mar- 
ket conditions  were  restored  not  only  at  the  French  cap- 
ital but  at  London. 

The  German  Imperial  3i  per  cent  consols  loan  for  $75,- 
000,000  was  offered  April  10,  as  was  last  week  announced 
in  the  Chronicle,  and  it  is  reported  to  have  been  covered 
fifteen  times.  On  Wednesday  the  Bank  of  England  an- 
nounced the  issue  of  $50,000,000  2^  per  cent  ten-year 
Exchequer  bonds,  repayable  at  the  rate  of  $5,000,000 
annually;  tenders  will  be  deliverable  before  April  18. 
It  is  now  reported  that  the  first  internal  loan  of  Russia 
^^s  not  fully   subscribed,  and   that   the  Government  in- 


tends shortly  to  negotiate  another  internal  war  loan  for 
$125,000,000;  this  report  is,  however,  officially  denied. 

The  Comptroller  of  the  City  of  ^N'ew  York  will  on 
April  24  receive  proposals  for  $25,000,000  of  3|-  per  cent 
stock  and  bonds  of  the  city  to  be  issued  for  various 
purposes. 

The  feature  of  the  statement  of  the  Kew  York  Asso- 
ciated Banks  last  week  was  the  very  small  increase  of 
$17,950  in  the  surplus  reserve.  Loans  were  decreased 
$8,530,100,  deposits  were  reduced  $10,560,600  and  casb 
fell  off  $2,622,200;  the  surplus  reserve  is  $8,682,525. 

It  is  announced  that  the  Treasury  call  for  public  de- 
posits will  amount  to  $29,089,000,  instead  of  about  $27,- 
000,000,  as  at  first  reported.  The  surrender  of$14,- 
268,000  of  this  sum  will  be  required  by  May  15  and  the 
remaining  $14,821,000  by  July  1. 


The  money  market  was  again  easier  this  week,  in' 
fluenced  by  the  completion  of  the  distribution  of  April 
interest  and  dividends,  by  liberal  offerings  by  foreign 
bankers  and  by  large  disbursements  by  the  Sub-Treasury 
to  railroads  for  the  transportation  of  the  mails.  Money 
on  call,  representing  bankers'  balances,  loaned  at  the 
Stock  Exchange  during  the  week  at  4  per  cent  and  at  2J 
per  cent,  averaging  about  3^  per  cent;  banks  and  trust 
companies  loaned  at  3^  per  cent  as  the  minimum.  On 
Monday  loans  were  at  4  per  cent  and  at  3  per  cent,  witb 
the  bulk  of  the  business  at  3J  per  cent.  On  Tuesday, 
Wednesday  and  Thursday  transactions  were  at  3^  per 
cent  and  at  3  per  cent,  with  the  majority  at  3^  per  cent. 
On  Friday  loans  were  at  3^  per  cent  and  at  2f  per  cent^ 
with  the  bulk  of  the  business  at  3  per  cent.  Time  con- 
tracts were  more  freely  offered,  not  only  by  domestic  but 
by  foreign  lenders,  and  the  demand  was  chiefly  for  money 
for  long  periods.  Rates  on  good  mixed  Stock  Exchange 
collateral  were  3^  per  cent  for  sixty  days,  3^'2)3f  per 
cent  for  three  to  six  months  and  3f  ®4  per  cent  for  seven 
to  eight  months.  Commercial  paper  was  in  better  sup- 
ply, but  the  inquiry  was  good  and  quotations  were  4®4rJ 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
4'S'4J  per  cent  for  prime  and  4J'2)5  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2'S;2J  per  cent 
The  open  market  rate  at  Paris  is  2  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  lj®2per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  lost 
£1,037,228  bullion  during  the  week  and  held  £37,707,- 
441  at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  imports  of  £25,000 
(of  which  £5,000  from  Paris,  £10,000  from  Australia 
and  £10,000  from  various  countries),  to  exports  of  £385,- 
000  (wholly  to  South  America)  and  to  shipments  of 
£677,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  this  week,  in- 
fluenced by  a  light  inquiry  for  remittance,  by  a  better 
supply  of  cotton  drafts,  fairly  liberal  offerings  of  security 
and  of  sterling  loan  bills,  and  by  transfers  of  capital  rep- 
resenting London  balances  for  employment  in  our  money 
market.  Early  in  the  week  there  was  some  buying  of 
sight  exchange  for  the  purpose  of  covering  maturing 
finance  bills,  but  the  effect  of  such  buying  seemed  to  be 
offset  by  sales  of  sight  drafts  against  arbitrage  purchases, 
of  stocks  for  European  account.     One  feature  was  the 
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selling  of  long  bills  and  buying  of  options  on  short  for 
cover  in  expectation  of  renewal  for  another  term  of 
three  months  of  the  long  draft  so  as  to  carry 
the  period  of  its  maturity  over  into  the  active 
cotton  and  grain  export  season.  Though  the 
monetary  tension  at  Paris  temporarily  checked  the 
financing  of  securities  through  their  transfer  abroad, 
there  were  some  indications  in  the  character  of 
transactions  in  exchange  which  seemed  to  make  it 
probable  that  such  operations  would  soon  be  renewed. 
The  above-noted  transfers  hither  of  foreign  capital  are 
reported  to  have  been  effected  with  sight  drafts  in  order 
to  take  advantage  of  opportunities  lor  loaning  on  call 
and  for  short  fixed  periods  on  securities  which  will  be 
later  shipped  to  Continental  centres.  The  depression  in 
the  European  markets  early  in  the  week  caused  by  the 
pendency  of  the  naval  engagement  in  the  China  seas  did 
not  seem  to  be  reflected  in  our  exchange  market,  though 
it  may  have  accounted  in  great  part  for  the  activity  in 
finance  operations.  Gold  received  at  the  Custom 
House  during  the  week  $234,270. 

^Nominal  quotations  for  sterling  exchange  are  4  85  for 
wsirty  day  and  4  87  ior  sight.  On  Monday  rates  for  ac- 
tual business  were,  compared  with  those  on  Friday  of 
last  week,  unchanged  for  long  and  for  short  at  4  8455'® 
4  8465  for  the  former  and  4  8630^4  8635  for  the  latter, 
but  cables  were  5  points  lower  at  4  8655^4  8665.  On 
Tuesday  there  was  a  fall  of  15  points  all  around — long 
to  4  8440®  4  8450,  short  to  4  8615'S)4  8625  and  cables 
to  4  8645'S'4  8655.  On  Wednesday  the  tone  was  easy  at 
a  decline  of  5  points  for  long  and  short  to  4  8435'S)4  8445 
lor  the  former  and  to  4  8610'S4  8620  for  the  latter 
while  cables  were  10  points  lower  at  4  8635'S)4  8645. 
On  Thursday  there  was  a  fall  of  5  points  in  all  classes — 
long  to  4  8430'S)4  8440,  short  to  4  8610®4  8615  and 
cables  to  4  8630^4  8640.  The  tone  was  steady  on  Friday 
at  unchanged  rates. 

The   following'  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


The  market  closed  on  Friday  at  4  8430'S'4  8440  for 
long,  4  8610'2)4  8015  for  short  and  4  8630^4  8040  for 
cables.  Commercial  on  banks,  4  8390'S)4  84,  and 
documents  for  payment,  4  8325'S)4  8430.  Cotton  for  pay- 
ment, 4  8325^4  8330,  cotton  for  acceptance,  4  8390® 
4  84,  and  grain  for  payment,  4  8420^4  8430. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  April  14,  1005. 


Cnrrenoy 
Gold 


Total Kold  and  lettal  tenders... 


Hecdred  by 
\.  Y.  nanks. 


J7.e03,000 
1,000.000 


?«,009.000 


Shipped  ki, 
N.  Y.  Hank). 


»3,717,000 
746.000 


?4,1I13.000 


Hel  Interior 
Movement. 


Week  ending  AprU  14,  1905. 


Banks  Interior  movement  as  above 
Sub-Treasury  operations 

Total  er)ld  and  leenl  tenders  ... 


Into 
Banks. 

Out  of 

Banks. 

$8,909,000 
23,250.000 

$4,463,000 
24,250,000 

$32,159,000 

28.713.000 

Net  Change  in 
Bank  Holdings. 

Gain.  $4,446,000 
Loss.     l.OOO.OOO 

Gain.  $3,446,000 


The  following  table  indicates  the  amount  of  bullion  io 
the  principal  European  banks.. 


Bank  of 

AprU  13,  1905. 

AprG  14.  1904, 

Gold. 

Silver. 

Total. 

Oold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

England.... 

37,707,441 

37,707,441 

34.059.060 

34,059,050 

France  

110.870.704 

43.897,664 

154.774.368 

94,949,511 

44,484,871 

139,434,382 

Germany . . 

38,092,000 

12,697,000 

50,789,000 

33,341,000 

11,715,000 

45,056,000 

Russia 

101,312,000 

6,852.000 

108.164,000 

86,838.000 

8,865,000 

95,203,000 

Aust.-flan. 

47,811,000 

12.993.000 

60,804,000 

47,255,000 

12,867,000 

60,122,000 

Spain 

14.835.000 

20,806.000 

35,641,000 

14,656,000 

19,712,000 

34,368,000 

Italy 

22,689,000 

3,511,100 

26,200,100 

22,072,000 

3,810,800 

25.882,800 

Netherl'ds. 

6,013,400 

6,203.100 

12,276,500 

5,442,500 

6,532.000 

11,974,500 

Nat.  BelB.. 

3.288,000 

1,644.000 

4.932.000 

3.139,333 

1.569,667 

4,709,000 

Tot.  week... 

382.624,545 

108,663.864 

491,288,409 

341.752,404 

109,050,338 

450.808,742 

Tot.  prev  .. 

.S82.452.700 

109.158.645 

491.611,345 

339,089,839 

108.606,379 

447,696,218 

Oaln.  ^4, 180,000 
Gain.        200.000 


Gnln.    .t-l ,146.000 


With   the   bub-Treasury   operations   the  result  is  as 
follows. 


BEAPFEABANGE  OF  THE  BUS  SI  AN  FLEET. 

From  one  point   of  view  there  is  something  a  little 
amusing  in  the  turn  of  popular  discussion,  since  the  long- 
forgotten  ^'Baltic  fleet"  emerged  from  its  winter  quarters 
at   Madagascar   and   came-  in   sight   of  the    telegraph 
stations  around  the  China  Sea.     It  had  been  kiiown  to 
every  one,  since  Rojestveasky   brought  part  of'  his  fleet 
around  the  Cape  and  another  part  through  the  Suez  CMal, 
that  a  powerful   hostile  annament  was,  to  use  the  naval 
phrase,  "in  being"    on   the  outskirts  of  the  area  of  con 
flict.     Two  months  ago,,  all  well  posted  people  were  as 
well  aware  as  they  are  to-day  how   many  ships  the  Rus- 
sian  Admiral   had,  noider  him,  how  they  compared  in 
number  and  power  with   the   fleet  of  Admiral  Togo  and 
what  possibilities  of  re^versing  the  Eastern  military  situa- 
tion existed  in  connection  with   that   fleet..    It  is,  there- 
fore, a  subject  of  reasonable  query  why  such  sudden  ex- 
citement  should  have   accompanied   the  appearance  of 
Russia's  Admiral  in  the  Malacca  Straits,, and  why,  innot^ 
a  few  quarters  hitherto  cocksure  about  the  victwy  of  the 
Japanese,  there  should  now  be  manifested  symptoms  of* 
unwonted  doubt  and  misgiving. 

Expeditions  involvmg  naval  combat  are  traditionally 
subject,  in  considerable  measure,  to  the  decree  ofchancOi.  > 
Accidents  may  happen  and  have  happened,  before  battle,. , 
during  battle,  and  after  battle,  which  have  had  much  to 
do  with  the  result  of  such  campaigns.,    ifevertheless,  w©' 
have  yet  to  learn  of  an  instance  where  a  fleet  sailed  in, 
the  enemy's  direction  with  unanimous    agreement  that 
its  attempt  was  futile  and  absui'd,  where  the  outcome  has 
been  difierent  from  expectations.     With  armies  on  thoi 
land  the  case  is  not  quite  the  same.     Desperate  resolu- 
tion, familiarity  with  the  country,  use  of  the  numerous 
maneuvers    which  may  be  employed  against  an  enemy  \- 
unacquainted   with   his   immediate  surroundings,  some- 
times mere  physical  endurance  of  individuals,  have  on 
'  more  than  one  occasion  led  to  the  virtual  overthrow  of  a 
powerful  military  force  by  what  had   been   previously 
called  a  mere  handful  of  opponents.     On  the  sea  it  is  not 
possible  that  the  same  situation  should  exist.     Here  are 
no  defiles  where  a  clever  ambush  may  be  laid,  no  broken 
ground  opened  ior  unexpected   entrenchment,  no  traps 
into  which  an  over-confident  enemy  may  unwittingly  be 
lured.     So  far  as  concerns  the  ground  on  which  the  two 
fleets  must  light  their  battle,  terms  are  equal  as  betwet>n 
the  antagonists.     The  question  of  probable  superioaity 
reduces  itself,  first  to  the  test  of  experience,  valor  and 
capacity;  second,  to  the  number  and  power  of  the  vessels 
engaged  on  either  side. 
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On  these  two  phases  of  the  question  much  has  been 
said  and  written  since  the  Russian  fleet  came  into  sight 
of  the  world  again,  on  Friday  of  last  week.  The  status, 
as  generally  agreed  upon,  may  he  thu^i  summed  up : 
Admiral  Eojestvensky's  fleet,  assuming  his  two  squad- 
rons to  have  joined  and  to  hare  remained  together, 
slightly  exceeds  in  number  the  vessels  under  command  of 
Togo.  As  an  additional  advantage,  there  exists  the 
necessity  for  the  Japanese  Admiral  to  leave  outside  of 
Vladivostock  enough  of  his  vessels  to  keep  bottled  up 
within  that  harbor  the  three  Eussian  cruisers  which 
escaped  from  the  naval  battle  of  last  summer.  In  point 
of  numbers,  therefore,  Russia  has  a  distinct  advantage. 
In  point  of  size  and  power  of  the  vessels  under  him,  the 
Eussian  cannot  more  than  match  the  Japanese,  even 
allowing  for  the  handicaps  referred  to.  Togo's  fleet  is 
comparatively  new  as  navies  go,  while  a  good  part  of 
Eojestvensky's  fleet,  including  even  some  of  his  most 
important  battleships,  belongs  to  old  and  practically 
obsolete  naval  models. 

When,  in  addition  to  these  considerations,  one  keeps 
in  mind  the  fact  that  the  Japanese  fleet  is  manned  by 
veterans  trained  in  a  previous  naval  war,  in  the  eight  or 
nine  years  between  that  war  and  the  present  conflict, 
and  in  three  or  four  first-class  naval  battles  during  1901, 
whereas  Eussia's  crews  are  novices  to  battle,  the  element 
of  disparity  in  this  regard  should  be  sufficiently  obvious. 
We  hardly  need  refer  to  the  ridiculous  episode  on  the 
Dogger  Bank  last  autumn ;  what  is  more  to  the  point 
is  the  fact  that  the  Eussian  Government  must  have  the 
closest  actual  information  as  to  the  fleet's  efficiency  and 
condition,  and  that  if  that  Government  had  been  confi- 
dent in  the  power  of  its  naval  armament,  it  would  most 
certainly  have  despatched  the  fleet  direct  to  the  harbor 
of  Port  Arthur,  which  it  might  theoretically  have  reached 
in  time  to  save  the  fortress.  That  the  Eussian  Admiralty, 
instead  of  oing  this,  deliberately  detained  its  fleet  in 
Southern  waters  until  all  else  was  lost,  except  what  the 
fleet  alone  might  win  on  the  high  seas,  is  to  our  minds 
sufficient  proof  that  Eojestvensky's  present  forward 
movement  is  a  counsel  of  desperation.  And,  indeed, 
one  need  not  look  very  far  to  discover  why  such  a  policy 
should  at  tliis  juncture  have  been  adopted.  The  Eussian 
Court  cabal,  cornered  on  every  side  by  opponents  of  the 
war — losing  successively  the  prestige  of  its  army,  the 
support  of  the  people  and  the  aid  of  foreign  financiers — 
is  in  precisely  that  position  which  would  lead  a  body  of 
desperate  public  men  to  throw  down  everything  on  one 
last  stake,  and  for  such  a  cast  there  remained  to  them 
only  the  fleet  on  the  coast  of  Africa. 

We  do  not,  under  such  circumstances,  feel  wholly  con 
Udent  even  in  the  certainty  of  engagement  of  the 
Japanese  and  Eussian  fleets ;  though  we  should  say  that 
retreat,  after  this  last  advance,  could  hardly  occur  save 
with  final  and  absolute  ignominy  such  as  a  spirited  com- 
mander would  not  readily  contemplate.  If  the  fleets 
should  meet  and  the  Eussian  naval  armament  be  crip- 
pled or  destroyed,  it  must  be  obvious  to  all  that  the  war 
is  at  an  end.  Eussia  will  then  be  forced  to  peace 
through  literal  inability  to  command  any  further  ma- 
terial lor  fighting.  It  has,  indeed,  appeared  to  us  that 
even  in  the  highly  improbable  event  of  a  victory  for 
Eojestvensky,  peace  in  the  East  would  none  the  less 
even  then  be  nearer.  The  Eussian  Government  has  all 
along  let  it  be  quietly  understood  that  it  might  entertain 
a  peace  proposition  if  it  could  only  win  one  victory.  As 
we   have   pointed   out   at   another  time,    there  was  an 


element  of  absurdity  in  this  intimation  because  of  the 
easy  possibility  that  one  success  might  so  restore  confi- 
dent feelings  in  the  Eussian  Government  as  to  encourage 
further  prolongation  of  hostilities.  But,  on  the  other 
hand,  the  situation  new  is  not  what  it  was  last  autumn, 
or  even  what  it  was  two  months  ago.  The  situation  of 
the  Russian  Government  is  from  every  point  of  view 
very  nearly  desperate.  We  should  say  that  a  naval 
victory  Avould  be  welcomed  at  St.  Petersburg  itself, 
chiefly  because  of  the  chance  it  would  give  for  a  less 
humiliating  suit  for  peace.  But  it  is  a  forlorn  hope,  in 
our  judgment,  on  which  such  expectations  are  to-day 
being  pinned. 


RAILROADS    LIABLE    FOR    DAMAGES 

FROM    COMPULSORY    GHANOE 

OF    STREET    GRADES. 

It  does  not  often  happen  that  the  United  States  Su- 
preme Court  feels  called  upon  to  overrule  the  N"ew  York 
Court  of  Appeals  in  a  matter  relating  to  local  affairs. 
This  alone  would  invest  with  special  interest  the  deci- 
sion of  the  United  States  Supreme  Court  on  Monday  of 
this  week  reversing  a  judgment  of  the  Xew  York  Court 
of  Appeals  on  the  question  of  the  liability  of  New  York 
railroads  for  damages  to  abutting  property  resulting  from 
a  change  in  street  grade  made  by  authority  of  law. 
Moreover,  the  case  was  itself  a  very  important  one,  in- 
volving as  it  does  large  numbers  of  claims  against  the 
Kew  York  &  Harlem  EE.  Co.  and  the  E"ew  York  Cen- 
tral &  Hudson  Eiver  EE.  Co.  for  damages  alleged  to  have 
been  sustained  by  abutting  property  owners  on  Fourth 
Avenue  through  the  series  of  improvements  made  by 
these  companies  in  compliance  with  statutory  require- 
ments. 

Perhaps  it  is  not  surprising,  however,  that  the  national 
and  the  State  tribunals  should  be  in  conflict  on  the  points 
raised,  seeing  that  the  Court  of  Appeals  itself  has  not 
been  entirely  consistent  in  its  views  in  this  regard,  having 
at  one  time  held  the  railroads  liable  for  damages  and 
subsequently  on  the  same  state  of  facts  having  reversed 
its  position  and  decided  that  the  railroads  could  not  be 
held  liable.  The  case  that  went  to  the  United  States 
Supreme  Court  and  on  which  an  opinion  of  that  Court 
has  now  been  obtained  was  that  of  Henry  Muhlker 
against  the  Xew  York  &  Harlem  Eailroad  and  the  New 
York  Central  Eailroad.  The  New  York  &  Harlem  was 
incorporated  in  1831  and  in  1832  it  took  from  one 
Poillon  a  deed  to  a  strip  of  land  24  feet  wide  in  the 
centre  of  Fourth  Avenue.  Subsequently,  double  tracks 
were  laid  thereon  and  trains  operated,  and  this  continued 
until  after  1872.  In  that  year  an  Act  was  passed  (Ch. 
702,  Laws  of  1872,)  under  which  the  tracks  were  in. 
creased  to  four  and  were  laid,  as  will  be  remembered,  in 
a  subway  or  cut  bounded  on  both  sides  by  masonry  walls 
which  rose  to  a  height  of  3  feet  above  the  surface  of  the 
avenue. 

In  1890  Congress  passed  an  Act  directing  the  Secre. 
tary  of  War  to  cause  the  bridges  over  the  Harlem  River 
to  be  replaced  by  other  bridges  which  should  be  at  least 
24  feet  above  the  high  water  of  the  spring  tides.  As 
the  line  of  the  New  York  &  Harlem  crosses  one  of 
these  bridges  compliance  with  the  provisions  of  this  Act 
made  necessary  a  change  in  the  grade  of  the  railroad.  In 
1892  the  New  York  Legislature  passed  an  Act  by  which 
it  undertook  to  accomplish  the  result  aimed  at  by  Con- 
gress and  at  the  same  time  to   improve   the  use    of   the 
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street  Itself — tliat  is,  the  law  provided  that  the  Harlem 
Jiailroad  should  operate  its  road  upon  a  steel  viaduct 
vlevated  above  the  ground,  thus  giving  the  public  the 
use  of  the  whole  of  the  surface  of  the  street,  which  be- 
fore was  impossible.  Obviously  what  the  Harlem  Kail- 
road  did  in  tliis  regard  it  was  obliged  to  do  by  tlie  ex- 
press direction  of  the  State.  It  simply  carried  out  a 
luandate  of  the  law.  Moreover,  no  new  or  extra  l)ene- 
fits  were  conferred  upon  the  loads  by  the  change.  As 
was  said  in  an  opinion  of  one  of  t!ie  court  cases,  south 
of  125tii  Street  the  structure  gave  the  roads  no  facilities 
which  rlicy  did  not  have  before.  The  stone  structure  of 
1S72  did  away  with  grade  crossings  and  gave  them  four 
trricks.  which  is  all  they  have  now. 

Abutting  property -owners,  Ijowever,  felt  aggrieved,  re- 
garding the  new  structure  as  an  encroachment  upon 
their  easements  of  light,  air,  etc.  Henry  Muhlker  had 
l)ecome  the  owner  in  18S8  of  prc])eity  at  the  intersection 
of  Park  Avenue  and  115th  Street,  and  in  1891  had 
erected  a  five-story  building  upon  the  ground,  the  ele- 
vated road  being  constructed  Qve  years  later.  He  began 
a  suit  for  damages  in  the  State  court  and  in  the  ti'ial 
court  Avas  awarded  $1,400;  but  when  the  case  reached  the 
Court  of  Appeals  this  ruling  of  the  lower  court  was  re- 
Tersed.  The  Court  of  Appeals,  as  already  stated,  has 
cow  itself  been  reversed. 

When  the  Court  of  Appeals  was  asked  to  pass  upon 
the  case  in  1903,  it  was  not  at  all  certain  that  the  judgment 
obtained  by  the  plaintiff  below  would  not  be  atfirmed. 
There  had  been,  as  was  stated  in  an  article  in  these  col- 
umns two  years  ago,  two  previous  cases  dealing  with  the 
subject  of  the  injury  to  abutting  property  caused  by  the 
series  of  improvements  made  at  different  times  in  the 
condition  of  Fourth  Avenue,  and  in  the  carrying  out  of 
which  the  Harlem  Eailroad  was  required  to  alter  the 
character  of  its  structure  on  that  avenue.  The  first  of 
these  was  the  Lewis  case  (Mary  J.  Lewis  vs.  2few  York 
&  Harlem  Railroad)  decided  Eebruaiy  27  1900  by  a 
unanimous  vote,  and  was  in  favor  of  the  contention  of 
the  plaintiff.  The  other  was  what  is  known  as  the  Fries 
case  (Fries  vs.  ifew  York  &  Harlem  Railroad)  decided 
December  31  1901,  in  which  the  Court,  by  a  majority 
opinion,  became  persuaded  that  the  earlier  view  was  in 
error  and  that  no  claim  for  damages  could  be  maintained. 
The  earlier  view  was  that  when  the  Harlem  Railroad 
commenced  to  use  the  steel  viaduct  it  started  a  new 
trespass  upon  the  rights  of  the  abutting  owners  for 
which  it  could  properly  be  held  liable.  The  later  view, 
to  which  a  majority  of  the  Court  of  Appeals  was  com- 
mitted, was  that  the  improvements  made  in  Fourth 
Avenue  were  for  the  benefit  of  the  public  and  not  for 
the  benefit  of  the  railroad.  The  State  found  the  Har- 
lem Railroad  in  possession  of  four  tracks  in  the  middle 
of  the  avenue  with  the  right  to  operate  its  trains  upon 
them,  which  right  it  was  enjoying.  The  State  could 
not  deprive  the  Harlem  Railroad  of  this  right  to  operate 
its  trains  in  the  street,  but  it  had  the  power  in  the  pub- 
lic interest  to  compel  it  to  run  its  trains  upon  a  viaduct 
instead  of  in  a  subway.  So  the  State  built  the  viaduct 
over  the  part  of  the  street  formerly  occupied  by  the  sub- 
way and  compelled  the  railroad  to  stop  running  its  trains 
in  the  subway  and  to  run  them  on  the  viaduct  instead. 
The  State  had  the  power  to  do  these  things  and  the 
Harlem  Railroad,  having  the  right  to  move  its  trains 
over  the  street,  which  could  not  be  taken  away  from  it, 
did  not  lose  that  right  and  become  a  trespasser  because  it 
obeyed  the  command  of  the  statute,  which    it   could   not 


refuse  to  obey,  to  operate   its   trains   upon  the  structure 
which -the  State  had  built. 

This  seemed  simple  justice  to  the  railroad.  On  the 
other  hand,  it  was  manifestly  hard  on  the  abutting  prop- 
erty owners,  since  the  position  taken  by  the  Court  was 
that  where  the  property  of  an  abutting  owner  is  dam* 
aged,  or  even  his  easements  interfered  with,  in  conse- 
quence of  the  work  of  an  improvement  in  a  public  street 
conducted  under  a  lawful  authority,  such  owner  is  with- 
out remedy  or  redress  if  no  provision  for  compensation  is 
made  in  the  statute. 

This  was  the  stand  in  the  Fries  case.  When  the 
Muhlker  case  came  before  tbe  Court  of  Appeals,  the 
moot  question,  therefore,  was  whether  the  Court  would 
adhere  to  this  later  ruling,  reflecting  the  opinion  of  a 
majority  of  the  bench,  or  whether  it  would  revert  to  its 
stand  in  the  Lewis  case  which  was  the  judgment  of  a 
unanimous  Court.  Doubts  were  soon  removed.  In  a 
broad  and  unqualified  manner  the  Court  re-affirmed  the 
views  expressed  in  the  Fries  or  later  case.  Chief  Judge 
Parker, who  wrote  the  opinion  in  the  Muhlker  case,  stated 
that  the  decision  in  the  Fries  case  had  been  deliberately 
and  carefully  made,  and  reflected  the  view  of  a  majority 
of  the  members  of  the  Court  of  Appeals  at  that  time  and 
still  did.  He  held  very  emphatically  that  the  State  had 
power  to  make  an  improvement  of  that  kind  without 
compensation  to  the  abutting  owners.  He  admitted  that 
the  State  also  had  the  power  to  provide  in  the  Act 
for  compensation  to  abutting  owners  and  to  appor- 
tion the  expense  incurred,  in  the  acquisition 
of  the  easements  destroyed,  upon  the  Harlem 
Railroad  and  the  City  of  New  York,  as  it  apportioned  the 
expenses  of  building  the  viaduct  and  making  the  other 
changes  in  the  street;  and  it  still  had  the  power,  he  as- 
serted, to  authorize  ascertainment  of  the  damages  to  the 
abutting  owners  through  its  Court  of  Claims  and  to  pro- 
vide for  their  payment;  and  it  may  well  be,  he  said,  that 
it  would  be  equitable  for  it  to  do  so.  But  that  it  pos- 
sessed the  power  to  improve  the  street,  as  it  did,  for  the 
benefit  of  the  public,  in  the  manner  that  it  did,  compel- 
ling abutting  owners  to  bear  so  much  of  the  burden  of 
the  improvement  as  resulted  from  the  partial  destruction 
of  their  easements  of  air,  light  and  access,  he  declared 
there  could  be  no  doubt.  He  went  further,  and  asserted 
that  if  in  the  judgment  of  the  Legislature  it  had  seemed 
wise  and  just  to  do  so,  it  could  have  assessed  a  portion  of 
the  expense  of  the  improvement  upon  the  abutting  owners 
instead  of  placing  it  all  upon  the  Harlem  Railroad  and 
the  city. 

The  United  States  Supreme  Court,  in  reversing  the 
Court  of  Appeals  and  upholding  the  plaintift's  claim  foi 
damages  against  the  railroad,  does  not  seem  to  have 
been  much  concerned  about  these  conflicting  conten- 
tions. We  have  not  yet  been  able  to  obtain  the  full  text 
of  the  opinion,  but  from  the  newspaper  accounts  of  the 
same  the  Court  ai)pears  to  have  based  its  decision  upo:; 
the  broad  ground  that  the  abutting  property  has  contract 
rights  which  the  State  cannot  take  away.  It  is  rather 
noteworthy,  though,  that  even  in  this  instance  the  deci- 
sion is  that  of  a  divided  Court,  Chief  Justice  Fuller  and 
Justices  White,  Peckham  and  Holmes  uniting  in  a  dis- 
senting opinion.  Justice  McKenna  wrote  the  prevailing 
opinion,  and  said:  "  We  are  not  called  upon  to  discuss 
the  power,  or  the  limitations  upon  the  power,  of  the 
courts  of  New  York  to  declare  sales  of  property,  or 
change  or  modify  their  decisions,  but  only  to  decide  that 
such  power  cannot  be  exercised  to  take  away  any  righ  ts 
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whicli  have  been  acquired  by  contract  and  have  come  under 
the  protection  of  the  Constitution  of  the  United  States." 

It   had  been  urged  on  behalf  of  the   plaintiff  that  the 
decisions  laid  down    in   the  Elevated  cases  in  this  State 
were    controlling    in   the   present   case   and    furnished 
authority  for  the  claims  to  damages.     In   the    Court   of 
Appeals    Chief  Judge   Parker   had   expressly  said  tliat 
these  decisions  in  the   elevated    cases  were  not  in  point. 
"There  no  attempt  was  made   by  the    State    to   improve 
the   street   for   the   benefit  of   the   public.      Instead   it 
granted  to  a  corporation  the  right  to  make  an  additional 
use  of  the  street   in  the    doing   of  which  it  took  certain 
easements  belonging   to   abutting   owners    which  it  was 
compelled  to  compensate  them  for."  In  contra-distinction 
to   this   view    of  the   Court   of  Appeals,    the    United 
States   Supreme   Court   lays  great  stress  on  the   cases 
of    the   Elevated     roads,     Justice     McKenna     saying 
they  were  the  law  of  Xew  York  when  Muhlker  acquired 
his  property  and  '^  assured  to  him  that  his  easements  of 
light  and  air  were  secured  by  contract  as  expressed  in 
those  cases  and  could  not  be  taken  fi'om  him  without 
payment  of  compensation."     But  the  U.    S.    Supreme 
Court  does  not  base  its  decision  on  that  ground  alone,  as 
may   be   seen   from   the   following   additional    extract : 
*'  The  true  relation  and  subordination  of  these  rights, 
public  and  private,  is  expressed  not  only  by  the  Elevated 
eases^  but  by  other  cases.     They  are  collected  in  Lewis's 
*  Eminent  Domain,'    and  it  is  there  said  'established 
beyond  question  is  the  existence  of  these  rights  or  ease- 
ments of  light,  air  and  access,  as  appurtenant  to  abutting 
lots,  and  they  are  as  much  property  as  the  lots  them- 
selves.' "    Justice  McKenna  reasons  that   while   owner- 
ship or  control  of  the  streets   is  vested  in  the  city,  such 
ownership  or  control  is  not   absolute,  but  in  trust  for  the 
benefit  of  the  public,  and  neither  the  State  nor  the  city 
has  the  power  to  direct  that   any  use   be   made  of  them 
■which    would    impair    the    contract   rights   of    privat-e 
individuals. 

While  justice  is  thus  done  to  the  abutting  property 
owners,  there  is  a  manifest  element  of  injustice  to  the 
railroad.  The  railroad  built  the  steel  viaduct  not  of  its 
own  motion  or  to  promote  its  own  convenience,  but  for 
the  convenience  of  the  public  and  in  obedience  to  the 
requirements  of  the  law.  It  had  no  alternative  but  to 
obey.  It  even  had  to  bear  a  part  of  the  expense  of 
making  the  change,  amounting  to  a  considerable  sum  in 
the  aggregate.  It  seems  wholly  unjustifiable  to  mulct  it  in 
the  additional  sums  required  to  pay  the  damage  claims  of 
the  abutting  property  owners,  whose  easements  in  air 
and  light  and  access  have  been  encroached  upon  and  im- 
paired. The  Legislature,  therefore,  ought  to  come  to  its 
relief.  As  noted  above.  Chief  Judge  Parker,  in  his 
opinion,  expressly  stated  that  the  Legislature  has  the 
power  to  authorize  ascertainment  of  the  damages  to  the 
abutting  owners  and  to  provide  for  then-  payment,  "and 
it  may  well  be  that  it  would  be  equitable  for  it  to  do  so." 
In  common  fairness  this  is  what  should  be  done. 


THE  BEEF   TRUST  AND  THE  RAILROADS. 

We  have  received  the  following  letter,  pregnant  with 
facts  regarding  the  Beet  Trust  question,  from  one  of  our 
subscribers  in  jS'ew  Mexico  whom  we  hold  in  high  esteem. 

The  SotJTHSPRixa  Ranch  and  Cattle  Company,  ) 

RoswELL,  New  Mexico,  March  25, 1905.         ) 

E'i  for  of  the  Commercial  and  Financial  Chroniole,  New  Ycric 

I  have  been  a  reader  of  the  Chronicle  for  30  year?,  anfl 

real  ic  now  out  here  in  New  Mexioo  partly  because  I  like  to 

know  what  is  going  on  in  the  busy  world  and  partly  ner- 


haps  from  force  of  habit.  It  is  only  within  five  years  that 
my  sons  and  myself  have  been  largely  interested  in  cattle 
raising.  I  have  built  railroads  and  have  done  other  big 
things,  for  which  I  have  raised  many  millions  of  dollars  in 
New  York,  am  familiar  with  large  affairs,  and  I  imagine  I 
am  better  able  to  look  at  both  sides  of  the  Beef  Trust  qnes- 
tion  than  most  men  who  happen  to  be  interested  in  raising 
cattle.  I  therefore  venture  to  address  a  few  words  to  you 
suggested  by  a  oareful  reading  of  your  editorial  of  March 
11th,  entitled  "Light  On  the  Trust  Question." 

The  Garfield  report  on  the  so-called  Beef  Trust  is  the  texfc 
of  your  remarks. 

That  report  spates  th^t  12,500,000  head  of  cattle  are  slaugh- 
tered annually  in  the  United  States,  and  that  the  "Big  Six" 
slaughters  of  these  5,531,697  head,  leavin»  6,978,303  head 
slaughtered  by  all  others, 

You  say  the  average  net  profit  for  the  six  companies  for 
the  twelve  months  ending  June  30  1904  as  shown  by  their 
"actual  bookkeeping  records"'  was  99  cents  per  head.  This  is 
exclusive  of  the  excessive  mileage  obtained  from  the  railroads 
for  the  use  of  refrigerator  oars  owned  by  the  packers.  You 
also  show  from  the  figures  in  the  Garfield  report  that  if  the 
packers  had  depended  alone  on  the  money  received  for  meat 
they  would  have  lost  over  $11  on  every  head  of  cattle  slaugh- 
tered. But  they  received  $11  96  per  head  for  the  hides  and 
by-products,  and  managed  to  make  a  profit  of  about  99  cents 
per  head. 

You  also  show  that  the  average  price  received  for  hides 
in  the  two  fiscal  years  ending  with  June  1902  and  1903  was 
$6  36  each,  leaving  $5  60  per  head  for  the  by-products  other 
than  hides.  It  is  well  known  that  all  small  butchers  and 
slaughtering  establishments  of  moderate  size  must  throw 
away  a  very  large  share  of  the  offal  anl  other  s  uff  out  of 
which  the  big  packers  by  their  scientific  methods  realize 
over  $5  00  per  head  of  cattle.  In  this  respect  it  is  safe  to 
say  that  the  "Big  Six"  have  an  advantage  of  fully  |4  per 
head  over  the  average  of  their  competitors.  The  cattle 
killed  by  the  small  butchers  in  cities  and  in  country  towns 
all  over  the  country  amount  in  the  aggregate  to  several  mil- 
lions auLually,  and  vpith  most  of  them  the  by-products  other 
than  the  hides  are  a  total  loss.  Over  this  class  of  men  the 
"Big  Six"  must  have  an  advantage  of  fully  $5  per  head  on 
the  by-produots.  To  estimate  their  advantage  over  the 
average  of  their  competitors,  large  and  small,  at  $4  per  head, 
is  certainly  under  the  mark. 

Another  great  advantage  enjoyed  by  the  big  packers  over 
their  competitors  is  the  lessened  cost  of  operation  per  head 
of  cattle  due  to  their  enormous  business  and  to  their  em- 
ployment of  every  mechanical  and  scientific  method.  The 
report  states  that  the  cost  of  labor,  of  administration  and  of 
all  other  expenses  is  $190  per  head  of  cattle  in  the  "Big 
Six"  establishments.  The  average  cost  of  the  same  work 
done  in  the  ordinary  way,  and  which  applies  to  a  very  large 
share  of  the  6,978,303  head  slaughtered  by  others  than  the 
Trust,  must  be  nearly,  if  not  quite,  double  $1  90  per  head, 
Any  person  who  has  seen  a  big  packing  establishment  in 
operation,  and  who  has  compared  its  methods  with  those  of 
the  ordinary  butcher,  cr  even  with  those  of  a  packing  house 
of  moderate  size,  must  know  that  this  estimate  of  compara- 
tive cost  is  very  conservative. 

The  ordinary  butcher  and  small  packing  establishments 
have  no  advantage  over  the  "Big  Six"  in  buying  cattle  or  in 
selling  meat.  In  fact,  the  smaller  men  are  at  a  disadvantage 
compared  with  the  big  ones  in  these  respects,  but  to  consider 
them  on  an  even  plane  is  over  fair  to  the  packers. 

The  conclusion  seems  inevitable  that  the  "Big  Six"  must 
have  an  advantage  of  at  least  $5  per  head  in  by-produots  and 
expenses  over  the  average  of  their  competitors,  even  if  it  is 
true,  as  they  claim,  that  they  take  no  unfair  advantage  in 
buying  cattle  and  in  marketing  meat. 

The  following  conclusions,  therefore,  seem  to  be  unavoid- 
able. 

First— It  it  is  true  that  the  profits  of  the  "Big  Six"  are  only 
99  cents  per  head  on  the  cattle  slaughtered,  then  those  who 
kill  and  market  the  product  of  nearly  7,000,000  head  musti 
iose  about  $5  per  head,  or  $35,000,000  annually.  This  is  too 
absurd  on  the  face  of  it  to  be  possible  of  belief.  Butchers 
generally  are  among  the  most  prosperous  men  in  the  com- 
munity. 

Sfcond.—U  those  who  slaughter  7,000,000  head  annually  do 
it  without  suffering  any  loss— (that  is,  if  they  work  year  in 
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and  year  out  for  nothing,  but  just  come  out  even)  —then  the 
"Big  Six"  must  be  making  at  least  $6  per  head  on  the  cattle 
they  kill,  instead  of  the  99  cents  which  they  admit.  If  the 
packers  have  told  the  truth,  and  the  whole  truth,  to  the 
agents  of  Mr.  Garfield,  and  if  the  conclusions  in  his  report 
are  a  fair  deduction  from  the  facts  they  obtained,  it  is  im- 
possible that  independent  packers  and  butchers  who  do 
business  on  a  moderate  scale  could  continue  in  business 
without  suffering  ruinous  losses  every  year.  But  they  do 
not  lose  money  as  a  whole.  Some  of  them  are  being  crowded 
to  the  wall  by  the  Trust,  but  not  by  fair  competition. 

Since  the  six  big  packers  have  been  working  together  in 
harmony  (call  it  Trust  or  what  you  will) ,  cattle  have  been 
lower  in  price,  compared  with  the  selling  price  of  beef,  than 
they  ever  were  for  any  considerable  period  of  time.  There 
have  in  the  past  be  n  spasms  of  violent  fluctuations,  when 
cattle  have  been  low,  and  beef  high,  or  vice  versa,  due  to 
transient  causes,  but  there  has  never  been  in  the  history  of 
the  trade  the  chronic  condition  of  low-priced  cattle  and 
high-priced  beef  that  has  ruled  since  the  packers'  Trust  was 
formed.  This  well  known  and  undeniable  condition  must 
have  a  cause,  and  what  cause  can  there  be  other  than  the 
juggling  of  both  sides  of  the  market  by  the  Trust? 

The  greater  the  difference  in  price  between  beef  on  the 
hoof  and  beef  in  the  retail  butcher's  shop,  the  greater  in- 
ducement there  would  naturally  be  for  men  of  means  to  go 
into  the  business  of  killing  cattle  and  selling  meat.  For 
several  years  this  gap  has  been  unnaturally  wide  -in  fact, 
unprecedent9'^ly  wide.  Why  have  not  men  taken  advantage 
of  it  to  make  money?  Avery  good  reasn  indeed.  The 
"  Big  Six,"  or  its  allied  interests,  own  a  very  large  per- 
centage of  the  refrigerator  cars  in  this  country.  Their  busi- 
ness is  so  large  that  where  there  are  competing  lines  of  rail- 
road they  can  play  off  one  against  the  other,  and  bulldoze 
the  whole  of  them  into  paying  exorbitant  service  for  the 
cars  and  in  giving  them  low  rates  and  other  favors  besides. 
The  unreasonable  mileage  amounts  to  such  a  large  cut  in 
the  rate  that  independent  packers  find  it  impossible  to  com- 
pete on  long  haul  business.  Where  the  market  for  fresh 
beef  is  near  the  independent  packing  house,  the  disadvantage 
is  not  so  great.  The  advantage  of  the  "  Big  Six"  on  ship- 
ments from  Chicago  or  Missouri  River  points  to  New  York, 
Philadelphia,  Washington  and  to  the  East  generally,  or  to 
Europe,  is  so  great  as  to  be  prohibitive  to  packers  who  do 
not  own  cars.  The  difference  in  the  rate  caused  by  the 
mileage  drawback  is  not  the  only  disadvantage  the  indepen- 
dent packer  suffers.  To  successfully  compete  with  the 
Trust  on  distant  shipments  he  must  ship  Lis  meat  every 
day.  His  customers  must  know  on  what  they  can  depend. 
But  the  independent  packers  cannot  get  refrigerator  cars 
with  regularity  as  the  men  can  who  own  them.  The  rail- 
roads own  few  of  such  cars  and  cannot  often  furnish  them, 
and  sometimes  dare  not  even  if  they  could,  because  they  are 
afraid  of  the  concerns  which  ere  forever  swinging  a  big 
club  over  their  I  eads.  The  fact  is  that  in  this  respect  the 
railroads  should  be  considered  the  victims  of  the  packers 
rather  than  their  accomplices.  Several  attempts  have  been 
made  in  recent  years  to  organize  large  packing  establish- 
ments to  compete  with  the  Trust,  but  they  have  failed  to 
attract  the  necessary  capital.  Why?  Largely  because  of  the 
advantage  the  Trust  has  in  owning  an  enormous  number  of 
refrigerator  cars,  and  through  which  their  owners  get  what 
amounts  to  a  big  rebate  on  freight  rates  under  the  guise  of 
car  service.  I  am  not  guessing  at  this  bulldozing  of  the 
railroads  by  the  packers.  I  have,  through  my  railroad  ex- 
perience and  railroad  acquaintance,  known  it  for  years.  I 
have  heard  railroad  Presidents  and  Traffic  Managers  in  pri- 
vate roundly  berate  and  curse  the  packers  for  their  selfish 
methods.  The  owners  of  the  roads  in  New  York  look  for 
results,  and  woe  to  the  President  or  Traffic  Manager  who 
does  not  get  them.  They  cannot  lose  the  packers'  business 
and  keep  their  heads  on  their  shoulders. 

So,  Mr.  Editor,  it  seems  to  me  that  this  Beef  Trust  question 
comes  back  largely  to  the  question  of  rebates  and  special 
privileges  unwillingly  granted  to  the  packers  by  the  rail- 
roads. The  concessions  are  the  result  of  "stand  and  deliver" 
methods  which  few  but  railroad  men  can  understand  the 
force  of.  If  by  any  fair  and  safe  means  all  shippers  could 
be  put  on  absolutely  the  same  plane,  so  far  as  the  cost  and 
facilities  of  transportation  are  concerned,  it  would  solve  the 
Beef  Trust  question,  and  God  knows  how  many  other  evils. 


Railroad  managers  would  hail  it  as  a  deliverance.  It  would 
be  a  means  of  grace  (as  the  preachers  say)  to  many  a  sorely' 
perplexed  Traffic  JIanager  who  does  not  like  to  do  wrong, 
but  who  must  get  the  business  or  lose  his  head.  Railroad 
owners  would  be  vastly  benefited,  and  those  savings  banks 
and  widows  and  orphans  who  own  railroad  bonds,  about 
whom  you  have  so  much  concern,  would  be  made 
safer. 

This  "equality  of  opportunity"  is  the  on Jy  thing  which  is 
needed  to  induce  capital  to  invest  in  the  packing  business  on 
a  scale  large  enough  to  successfully  compete  with  the  "Big 
Six/' 

The  control  of  the  railroads  is  getting  into  so  few  hands 
that  it  does  seem  that  their  owners  and  managers  should  be 
able  to  obliterate  the  rebate,  private-car  and  kindred  evils. 
They  are  able  to  jointly  raise  rates  all  over  the  West  and  to 
make  many  regulations  onerous  to  the  public,  but  profitable 
to  themselves.  It  is  hard  to  believe  that  they  cannot  enforce 
equity  between  themselves  and  all  shippers,  including  the 
pHckers  and  the  public  generally.  That  means  that  they 
should  charge  every  shipper  the  same  price  for  the  same 
service.  They  should  deal  with  the  public  just  as  the  Govern- 
ment deals  with  it  in  selling  postage  stamps.  To  this  ideal 
it  would  be  hard  to  attain,  but  they  can,  if  they  will  try, 
come  vastly  nearer  the  goal  than  they  do  now.  In  their 
efforts  to  retain  the  good-will  of  the  packers  and  other  great 
shippers,  they  pay  a  terrible  price  in  money,  and  they  seem 
to  forget  that  in  doing  so  th;y  are  losing  ten  times  as  much 
in  another  direction— the  good- will  of  the  public. 

If  the  railroad  owners  and  managers  have  power  to  re- 
form the  evils  which  the  best  men  among  them  admit  and 
deplore,  and  if  they  fail  to  exercise  that  power,  then  they 
ought  to  be  compelled  to  do  so  by  some  power  greater  than 
their  own. 

If  they  are  so  completely  dominated  by  the  Trust,  or  so, 
distrustful  of  each  other  that  they  cannot  reform  the  abuses 
without  help,  then  they  ought  to  welcome  the  help  of  Unole 
Sam.  If  the  railroads  unitedly  are  not  greater  than  the 
•Big  Six,"  the  only  higher  power  on  earth  is  the  United 
States  Government.  Every  consideration  of  justice  and 
prudence  should  teach  the  railroads  not  to  let  the  evils  grow 
and  fester  until  they  cause  some  Bryan  to  be  elected  to  the 
Presidency  to  play  the  role  of  a  bull  in  a  china  shop. 
Yours  truly, 

J.  J.  Hagebman,  {Pr(sident). 

There  can  be  no  doubt  that  our  correspondentj  by 
reason  of  bis  knowledge  and  experience,  is,  as  he  says, 
"better  able  to  look  at  both  sides  of  the  Beef  Trust  ques- 
tion than  most  men  who  happen  to  be  interested  in  rais- 
ing cattle,"  and  his  letter  is  therefore  deserring  of  care- 
ful consideration.  As  to  his  estimates  of  the  profits 
made  by  the  big  packing  establishments,  it  is  easy 
to  show  that  he  is  far  astray.  It  will  be  observed  that 
he  adopts  the  reductio  ad  absurdum  method.  He 
argues  tiiat  the  large  concerns,  because  of  their  scientific 
methods  and  the  utilization  of  all  waste,  have  an  im- 
mense advantage  over  the  ordinary  packing  concerns. 
This  advantage  he  estimates  at  "five  dollars  per  head 
in  by-products  and  expenses  over  the  average  of 
their  competitors,  even  if  it  is  true,  as  they  claim,  that 
they  take  no  unfair  advantage  in  buying  cattle  and  iu 
marketing  meat."  Hence  it  follows  that  if  the  profits 
of  the  "Big  Six"  are  only  99  cents  per  head  on  the 
cattle  slaughtered,  then  the  outside  concerns  on  their 
product  of  7,000,000  head  of  cattle  must  lose  about  $6 
per  head,  or  $35,000,000  annually.  This,  he  well  says, 
is  too  absurd  for  belief;  no  one  will  question  his  asser- 
ion  that  "butchers  generally  are  am  ong  the  most  pros- 
perous men  in  the  community."  Proceeding  a  step  fur- 
ther in  this  process  of  reasoning,  he  reaches  the  conclu- 
sion that  as  the  small  butchers  cannot  be  assumed  to  be 
suffering  any  loss  "then  the  'Big  Six'  must  bo  making 
at  least  $6  per  head  on  the  cattle  they  kill  instead  of 
the  99  cents  which  they  admit." 
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But  let  us  see  where  our  correspondent's  conclusions 
lead  to.  We  need  hardly  say  that  the  large  packing 
concerns  have  not  been  in  the  habit  of  taking  the  public 
into  their  confidence  and  disclosing  the  aggregate  amount 
of  their  profits  trom  year  to  year.  With  one  exception 
they  are  controlled  in  each  instance  by  a  lew  leading 
individuals^  and  their  affairs  are  a  sealed  book.  Tlie  ex- 
ception is  Swiit  &  Co.,  the  stock  of  which  is  listed  on 
the  Boston  Stock  Exchange;  the  company  has  a  stock- 
holders' list  of  over  six  thousand  names.  This  concern, 
therefore,  is  obliged  to  furnish  some  information  at  times, 
though  even  in  its  case  the  details  are  of  the  most  meagre 
description.  There  is  no  statement  of  profits  for  the 
twelve  months,  but  this  much  is  known,  that  $2,100,000 
was  paid  out  in  dividends  on  the  company's  capital 
stock  in  1904,  while  at  the  same  time  there  was 
an  addition  to  surplus  of  $1,750,000,  making  the  ap- 
parent profits  for  the  calendar  year  1904  $3,850,000;  for 
1903  the  apparent  profits  arrived  at  in  the  same  way 
were  only  $3,000,000,  and  for  1902  the  amount  was  $3,- 
250,000.  !Now  suppose  that  our  correspondent  is  correct 
in  his  contention;  suppose  that  instead  of  99  cents  a  head 
the  packing  concerns  are  making  $6  per  head;  what  fol- 
lows ?  Swift  &  Co.  in  1903  killed  1,578,215  head  of 
cattle.  With  a  profit  of  $6  per  head  the  aggregate  of 
profit  on  this  item  of  cattle-slaughtering  alone  woul  d 
have  been  over  $9,000,000  (or  three  times  the  apparent 
profits  on  the  entire  business  of  the  company  of  every 
description);  and  to  this  would  have  to  be  added 
the  profit  made  by  the  same  concern  in  slaughter- 
ing 4,079,756  hogs  and  2,334,261  sheep  in  the  same 
year. 

On  the  basis  assumed,  we  hence  get  profits  of  such 
huge  proportions  that  the  result  is  manifestly  absurd 
showmg  clearly  that  the  estimated  profit  of  $6  per  head 
of  cattle  slaughtered  is  excessive  in  the  extreme.  On 
the  other  hand,  if  we  allow  a  profit  of  99  cents  per  head, 
as  per  the  Garfield  report,  on  the  1,578,215  head  of 
cattle  slaughtered  by  Swift  &  Co.,  and  add  similar  mod- 
erate profits  on  the  4,079,756  hogs  killed  and  the  2,334,- 
26 1  sheep  killed,  we  get  an  aggregate  of  profits  which 
approximates  closely  to  the  apparent  actual  total  of 
profits  as  represented  by  the  amount  paid  out  in  divi- 
dends and  the  sum  added  to  surplus.  And  the  result 
would  be  the  same  if  we  should  deal  with  the  combined 
output  of  the  whole  six  packing  concerns  instead  of  with 
Swift  &  Co.  alone — that  is,  our  final  total  would  be  of 
preposterous  proportions,  for  the  six  concerns  in  1903, 
besides  5^  million  head  of  cattle,  slaughtered  also  over 
20  million  head  of  hogs  and  sheep. 

The  Garfield  repoi-t  ascribes  the  success  of  the  large 
packing  concerns  in  earning  high  dividends,  notwith- 
standing the  low  rates  of  profit,  to  the  enormous  scale  of 
their  business,  this  having  aggregated  in  1903  no  less 
than  $700,000,000.  On  the  other  hand,  the  smaller 
concerns  seem  to  do  their  business  in  the  main  in  a 
different  field  from  that  dominated  by  the  "Big  Six,"  a 
large  proportion  of  their  production  going  to  minor 
markets.  For  instance,  in  New  York  the  "Big  Six" 
furnished  about  75  per  cent  of  the  beef  consumed,  in 
Boston  more  than  85  per  cent,  in  Philadelphia  about  60 
per  cent,  in  Pittsburgh  more  than  60  per  cent,  in  Provi- 
dence more  than  95  per  cent.  On  the  other  hand, 
Buffalo  and  cities  west  of  Pittsburgh,  such  as  Cleveland, 
Cincinnati  and  Indianapolis,  receive  only  from  10 
to  33J  per  cent  of  their  beef  supply  from  these 
six  companies.     The  report  says,  with  reference  to  the 


supply  coming  from  outside  sources,  that  in  most  of  the 
larger  cities  there  are  important  establishments  slaught- 
ering from  10,000  to  40,000  cattle  per  year,  which,  while 
less  efficient  than  the  great  Western  houses,  are  probably 
not  at  a  great  disadvantage  in  this  respect.  Further- 
more, a  considerable  portion  of  the  cattle  locally  slaught- 
ered in  most  cities  is  obtained  from  a  moderate  distance, 
ffivinj?  the  local  concern  a  decided  advanta^re  over  the 
Western  packer  in  respect  to  transportation.  In  New 
England,  in  New  York  City,  and  in  some  other  places 
where  the  local  establishments  are  more  largely  depend- 
ent upon  live  cattle  brought  from  the  West,  it  is  ad- 
mitted that  these  establishments  are  at  a  decided 
disadvantage  in  competing  with  the  Western  pack- 
ers, who  pay  freight  only  on  the  less  bulky  and 
more  valuable  commodity,  dressed  beef.  But  this 
disadvantage,  it  is  claimed,  is  in  some  measure  off- 
set by  the  usual  preference  for  home-killed  beef. 
Again,  though  local  butchers  in  cities  and  towns  of 
less  than  50,000  population  are  generally  much  less 
efficient  in  their  methods  than  the  large  Western  con- 
cerns, it  is  contended  that  such  disadvantage  is  usually 
more  than  counterbalanced  by  the  fact  that  in  nearly  all 
parts  of  the  United  States,  except  New  England,  they 
can  usually  draw  practically  their  entire  supply  of  cattle 
from  the  immediate  vicinity.  We  are  not  concerned  to 
defend  the  Garfield  report,  but  its  conclusions  as  to  the 
profits  of  the  "Big  Six"  are  apparently  fortified  in  so 
many  different  ways  that  we  cannot  see  how  the  figures 
can  be  successfully  controverted. 

But  our  correspondent  is  on  sure  ground  when  he 
comes  to  deal  with  the  evils  and  the  iniquities  of  the 
private-car  lines.  There  he  leaves  the  field  of  conjec- 
ture and  enters  the  realm  of  facts.  Moreover,  his  previ- 
ous experience  as  a  railroad  manager  qualifies  him  to 
speak  with  authority.  His  statement  as  to  the  pernic- 
ious practices  that  attend  the  ownership  and  operations 
of  these  lines  are  not  one  whit  exaggerated.  The  facts 
are  admitted  by  every  one  and  have  been  brought  out 
by  official  investigation  time  and  again.  There  is  abso- 
lutely nothing  in  the  report  of  the  Commissioner  of  Cor- 
porations to  disprove  the  very  serious  charges  which 
have  been  made  against  these  private-car  lines.  In 
fact  it  will  be  remembered  that  in  this  report  it  is  esti- 
mated that  in  addition  to  the  99  cents  profit  per 
head  realized  from  the  slaughter  of  cattle  the 
equivalent  of  25  cents  more  per  head  was  real- 
ized from  the  ownership  of  the  private  refrig- 
erator cars  and  a  further  25  cents  per  head  from 
the  elaboration  of  by-products.  A  profit  of  25 
cents  per  head  derived  from  the  possession  of  private-car 
facilities  we  need  hardly  say  is  an  enormous  advantage 
as  things  stand  to-day.  As  our  correspondent  well  says, 
through  the  excessive  allowances  on  these  refrigerator 
cars  the  owners  get  what  amounts  to  a  big  rebate  oil 
freight  rates  under  the  guise  of  car  service.  His  refer- 
ence to  the  bulldozing  tactics  employed  by  large 
shippers — to  the  practice  of  playing  off  one  railroad 
against  another  for  the  purpose  of  obtaining  low  rates 
and  other  favors — uncovers  another  and  still  more  serious 
ill.  The  circumstance  that  the  big  concerns  are  able  to 
do  such  an  immensely  preponderating  proportion  of  the 
business  at  the  leading  centres  must  be  considered  as 
supporting  the  contention  that  independent  packers  find  it 
impossible  to  compete  on  long-haul  business  because  the 
large  shippers  hold  the  whip-hand  in  transportation  facil- 
ities.    No  one  cognizant  of  the  facts  will  deny   that  the 
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railroads  should  be  considered  the  victiras  of  the  packers  j 
rather  than  their  accomplices.  j 

This,  therefore,  is  the  evil  to  the  redress  of  which  ■ 
Congress  and  Government  officials  should  direct  their 
efforts.  Our  coiTespondeut  puts  the  case  in  a  nutshell 
when  he  insists  that  the  Bsef  Trust  question  in  its  final 
analysis  comes  hack  largely  to  the  question  of  rebates 
and  special  privileges  unwillinizly  granted  to  the  packers 
by  the  railroads.  Very  strangely,  too,  in  all  the  plans  for 
new  legislation  this  most  important  matter  of  all — this, 
the  crying  evil  of  the  day — is  left  wholly  unionched. 
Has  not  the  time  arrived  tor  striking  at  the  real  root  of 
the  trouble  ? 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

Eeturns  ct  railroad  gross  earnings  for  the  month  of 
March  reveal  quite  satisfactory  comparisons,  and  the  re- 
sults furnisli  evidence  that  the  conditions  which  brought 
about  decreased  earnings  in  February  were  not  perma- 
nent in  their  character.  Our  compilations  comprise 
merely  the  roads  which  furnish  early  preliminary  re- 
turns, covering  an  aggregate  of  80,134:  miles  ot  line. 
These  roads  show  an  increase  of  $o,199,9i0  over  the  re- 
ceipts in  the  corresponding  mouth  last  year,  the  ratio  of 
gain  being  10'21  per  cent.  This  is  in  sharp  contrast  with 
the  showing  for  the  month  of  February,  when  our  early 
statement  (covering  substantially  the  same  roads)  re- 
corded a  fZecrease  of  $1,263,458,  or  2-81  per  cent. 

Weather  conditions  which  had  been  one  factor  in  the 
decline  in  February  were  decidedly  improved.  It  is  no 
doubt  correct  also  to  say  that  March  weather  this  year 
was  better  than  March  weather  in  1901.  Furthermore, 
the  situation  as  to  the  cotton  movement  in  the  South 
and  Southwest  was  completely  reversed.  It  will  be  re- 
called that  in  February  planters  were  withholding  their 
c:tton  from  market  on  account  of  the  low  market  price 
of  the  staple,  this  policy  having  been  carried  to  such 
lengths  that  the  receipts  of  cotton  at  the  Southern  ports 
actually  tell  very  much  below  the  receipts  in  February 
1004,  following  the  small  crop  of  1903.  In  March,  on 
the  other  hand,  cotton  again  came  to  market  with  con- 
siderable fieedom,  bringing  a  great  increase  in  the  move- 
ment, and  it  is  significant  of  the  bearing  that  this  had  on 
the  traffic  of  the  roads  concerned  that  Southern  and 
Southwestern  systems  are  this  time  distinguished  again 
lor  pretty  general  and  quite  large  increases  in  earnings. 

As  it  happens,  too,  the  grain  movement  in  the  West 
increased  over  a  jear  ago,  and  the  receipts  of  swine  were 
likewise  heavier.  Of  course  trade  and  business  con- 
tinued active,  furnishing  a  good  volume  of  merchandise 
freight,  and  the  iron  and  steel  industry  continued  buoy- 
ant in  the  extreme.  In  Colorado  there  was  a  decided 
advantage  in  the  absence  of  the  miners'  strike,  which 
was  such  a  decidedly  adverse  feature  in  that  State  a  year 
ago.  Altogether,  it  will  be  seen  there  was  quite  an 
aggregation  of  favorable  circumstances,  and  it.  is  natural 
that  the  eflects  should  be  reflected  in  enlarged  totals  of 
earnings. 

Comparison  is  with  diminished  earnings  a  year  ago, 
though  on  the  whole  the  falling  ofl  then  (treating  the 
roads  collectively)  was  inconsiderable.  As  far  as  the 
separate  roads  were  concerned,  there  were  some  large 
losses  at  that  time,  but  these  were  offset  by  improved  re- 
sults on  other  roads,  and  in  the  aggregate  tiie  decrease  on 
ihe  roads  making  early  reports  was  hence  only  §137,135, 
or  but  a  small  fraction  of  one  f^er  cent.     The  year  before, 


on  the  other  hand — we  mean  in  ilarch  1903 — the  im- 
provement had  been  very  noteworthy,  reaching  no  less 
than  $8,021,817,  or  14-42  per  cent.  In  fact  up  to  1904 
there  had  been  large  and  continuous  gains  in  March  for 
many  years,  as  the  following  table  will  show. 


March. 
'96  (118  r'ds) 
'J7  ,'121  r'd» 
'J8  (133  r  Ms) 
'.J9  (119  r'dt 
'00  1112  c'di 
'OlClOSr'ds) 
'02    (89  r'dB) 
'03    (69r'di) 
'04    (aOr'dt) 
'05   (82r'd8) 

Jan.  I  to  Ma 
'96  (118  r'dB) 
'87(l20r'di!) 
'OS  (131  t'd«) 
'30  (118  r'di) 
'OO(Hlr'dg) 
'OKlOSt'UB) 
'08  (89  r'dB) 
'03  (69  r'dB) 
'04  (CQr'ds) 
'05    (62r'dj) 


MUeaoe. 

Tear 

Tr.pre- 

Qinen. 

cedinc!. 

fdUa, 

Mile: 

8?.084 

87,70) 

9  2,737 

9?.04 

t,7,253 

9e,08t< 

94,333 

93,235 

69.388 

97,4Bt' 

1.0.739 

97.64 

92,041 

90,481 

95.620 

93,441 

86.636 

83,386 

80,184 

78,381 

r.  31. 

88,094 

87,701 

98,60- 

91,107 

98,99. 

96,83; 

93,876 

92.777 

99.115 

97,195 

100.73(' 

97.64- 

92,041 

90,481 

95.620 

93,441 

85,«06 

83,386 

80,1.H4 

78,881 

III' 

cr'se. 


Chro$*  Earning$. 


Tear 
Oiven. 


P.  c. 

0*41 
0-75 
1-21 
1-18 
1-87 
3-28 
1-72 
2-33 
2-68 
1-39 

0-42 
&*76 
1-21 
l'i8 
1-97 
3-i8 
1-72 
2-33 
2-6? 
1-5B 


85,035,025 
88.730,150 
4t,9l8,37f 
45,851,636 
54,226,22* 
58,451.929 
53,947,913 
63.666,496 
64.218,887 
53,099,46? 

106,484,4 1£ 
104,267,857 
123,755,310 
126,102,007 
154.477 .64"' 
167.674.61'; 
166,656,409 
181,463,231 
152,071,33" 
149.372,126 


Tear 
Preeedino. 


t 

3'.U3, 
36  574, 
3S,767. 
4!,192, 
4S,30«. 
64,154, 
60,-60, 
65,631, 
64,36S, 
50,869, 


445 
,591 
463 
673 
240 
»3i 
,057 
,679 
422 
622 


98,0^9  083 
107,559,61i' 
109,339,374 
121,187,638 
182,588,843 
161.185,366 
146,020,060 
180,459,15- 
153,791,510 
142.416,45& 


Inereatt 

or 
Decreate. 


Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Dec 
Inc. 


1,521,580 
156,556 

e.iso.'is 

2,65S,9«8 
6,919,9i9 
4.296,997 
3,197,858 
8,0n,8l7 
137.135 
6,199,941' 


Inc.  9 
Dee  3, 
/ne.l7. 
Inc.  4 
/tK;.21, 
Inc. IS 
Inc.  9, 
rne.21. 
Oec.  1, 
In:.  6, 


,445,379 
268,163 
,415,938 
914.369 
938,700 
449,261 
636,849 
,004,078 
720,174 
9:6,671 


P.  c. 
4-16 
C-42 

15-87 
6-15 

12- -5 
7-93 
6-30 

L4-43 
0-25 

10-31 

9-8S 
3-03 

15-93 
4-06 

16-55 
8-78 
6-58 

lS-09 

1-ia 

4-88 


NOTB.— Neither  the  earnlnfra  of  the  Mexican  roads  nor  the  mining 
operations  of  the  anliraolte  coal  roada  aie  Included  Id  This  r  tble. 

The  gains  come  from  all  parts  of  the  country,  but 
Southern  and  Southwestern  roads  are  particularly  prom- 
inent in  that  regard,  which  indicates  the  part  played  by 
the  cotton  movement  in  the  traffic  of  these  roads.  The 
improved  earnings  upon  these  lines  is  the  more  signifi- 
cant  as  many  of  these  roads  also  had  increases  in  March 
last  year,  forming  exceptions  to  the  rule  of  decrease  at 
that  time.  For  amounts  of  increase  the  Northern  trans- 
continental lines  excel  all  others,  Korthern  Pacific  re-! 
cordmg  an  addition  of  $667,555,  the  Canadian  Pacific 
an  addition  of  $560,813  and  the  Great  isortuera 
an  addition  of  $378,071.  The  Canadian  Pacific 
in  March  1904,  on  account  of  the  severe 
weather  experienced,  reported  $83,565  deciease 
and  the  Xorthern  Pacific  $23,789  decrease;  but  the 
Great  Xorthern  then  had  $142,068  gain,  to  which  the 
present  year's  increase  is  additional.  The  Xew  York 
Central  also  stands  near  the  top  of  the  list  with  a  gain 
of  $543,038,  following  $186,662  loss  in  March  1904. 
There  is  only  one  road  the  present  year  out  of  the  sixty- 
two  reporting  which  has  a  decrease  in  excess  of  $30,000, 
namely  the  Hocking  Valley  with  a  loss  of  $81,345; 
there  was  a  loss  last  year  on  this  road  in  amount  of 
$12,818.  In  the  following  we  show  all  changes  on  the 
separate  roads,  whether  increases  or  decreases,  for  suing 
in  excess  of  $30,000. 

PBINCIFAL  CIlAKaEB  IN  GKOSS  BARITIHOS  IM  ITIARCH. 

Increase*. 

Northern  Paolflo $"567,555 


Oanartliin  Phcltjo 660.81.3 

H.Y.  Central  &  HR...  543,038 

Great  Northurn  8ya. )  q-jo  nn-i 

Montana  Central.  $  a^o.v/i 

Southern  BaUway S63,837 

Mo.  Kans.  &  Texas...  29-'.882 

Qr.  TrunkSys.  (3  rdB).  261,488 

LoalBVlUe  &  Nashville  231,148 

Mlnn.Bt.P.AS.Ste.M..  230,941 

Ht.  Louis  Sonthwest...  204.•^30 

minols  Central 2U3,607 

Yazoo  &  Miss.  Valley.  126.860 

Wabash 121.843 

InternaflA  Gt.  Nor..  114,061 

Denver  &  Rio  Grande.  108, 100 


Increanea. 

Mo.  Paolflo  &Ir.  Mt.>  amf,  roi 

Central  Branch...  $  *n......«i 

Mobile  AOhlo 101.418 

Texas  <&  Paclflc 100,389 

Central  of  Georjrta....  84,«47 

Colorado  &  Southern.  "77,980 

Chic.IndpllsALonlsv.  66,704 

Cin.  N.O.&Tex.  Pao..  6,5,244 

Ala.N.O.&T.P  (Sr'ds)  57,931 

Alabama  Gt.S'th'n...  50,132 

Dnluth  80.  8h.  &  Atl. .  31 ,793 

Mlnu.  &  Bt  Louis 30,908 

Total  (representing  ' 

32  roads) $5,180,537 

Oeereaites. 
HooUng  Valley $31,345 

As  indicating  the  extent  of  the  change  in  the  cotton 
movement,  it  is  only  necessary  to  state  that  at  the  South- 
ern outports  the  receipts  for  March  1905  amounted  to 
693,262  bales,  as  against  only  265,800  bales  in  March 
1904.  The  shipments  overland  were  also  somewhat  larger,' 
aggregating  1 71,128  bales  in  Marcli  1905,  against  153,466 
bales  in  1904  and  only  119,153  bales  in  1903. 
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KECEIPT8  OF  COTTON  AT  SODTHEBN  POBTB  IN  MABCH,  AND 
FBOM  JANUABT  1  TO  APBIL  1,  1905,  1904  AND  1903. 


Port$, 


OalTfliton balei 

BabluePaiB  &o 

HtwOrleani 

Mobile. 

Peiuroola,&o 

BsTaimah 

Brant  wlok.&o 

OharlHton 

PortBoral,  &o 

Wilmlmton 

Wai  hington,  &o 

Hortclk 

Newport  News,  *o 

Total 


March. 


1906. 

234,254 
1P.486 

246.201 
19.408 
16,099 
£0,698 
7,274 
10,688 
105 
15,869 

43,268 
1,947 

693.202 


1904. 

eKsTO 

2.849 

101.818 

8,344 

}»,743 

80,768 

2,081 

6.433 

4 

4.B17 

88,911 

S.468 

2115.800 


1908. 


Since  Jantiaru  1. 


19C5. 


1904. 


76,31F  474.96r  463.677  431.070 

22.(k6  74.7-t  42.376  75.26t 

179.00f  e77.T51  52P,06?l  624,799 

8.624  SSfi'it  29,663  6«,048 

15.85t  46,01t  30,684  66,^04 

74.67f  224,901  17?,«35  207.2ei 

11,34^  31,76ti  2P.83I-  37.267 

2.165  21,757  12.805  31,831 

2t;0  187  26 

13,89S  34.76(^  87,638  56,200 

83 

26,728  107.994  108.611  114,272 

1.02-  6,89:  11,591  10,536 

431, 72i  1.75P.863 1  452.020  1.789.150 
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While  the  grain  moyement  in  the  West  was  quite 
generally  larger  than  a  year  ago,  wheat  formed  an  ex- 
ception to  the  rule,  reflecting  in  this  last  season's  short 
crop.  At  the  Western  primary  markets  the  wheat  re- 
ceipts for  the  five  weeks  ending  April  1  were  only  13,- 
655,435  bushels  in  1905  as  against  16,093,243  bushels 
in  the  corresponding  fire  weeks  of  1904.  The  corn  re- 
ceipts, on  the  other  hand,  increased  almost  11^  million 
bushels  and  there  was  also  a  considerable  increase  in 
the  deliveries  of  oats.  Taking  wheat,  corn,  oats,  bar- 
ley and  rye  together,  the  receipts  for  the  five  weeks  the 
present  year  were  63,701,513  bushels,  as  against  only 
53,247,263  bushels  in  1904.  The  details  of  the  grain 
movement  in  our  usual  form  are  shown  in  the  following. 

BSOBIPTB  OF  FLOOB  AND  OKAIN  FOB  FIVE  WEEKS  BNDINO 
APBIL  1  AND  SINCE  JANUABY  1. 


flour, 

Wh$at. 

Corn. 

Oatt, 

Barl$v, 

Rv*. 

(bblt.) 

Ibuih.) 

Cbuth.) 

(biMA.) 

Ibtuh.) 

ibmh.) 

OMcaoo— 

6wlM.Mar.,190& 

897.81  >■ 

I.BOl.OOO 

16.124.C5. 

9.895.B5( 

8.993,685 

117,100 

6  wks.  Mar..  1904 

1.437.437 

1,186,470 

6,92»,84< 

9.651. 87V 

2.978.541 

353,666 

Blnoe  Jan.l,  lOOt 

8,036,841 

«.787,40O 

3z.2l0.i1f 

irt.715.68-. 

6,8«7,80:< 

366,913 

Since  Jan.l.  190-1 

v.939,:2li 

S.877,788 

80,378.70 

2l,3il,49t 

7.169,57'; 

778,143 

mivnuktt— 

Dwki.  Mar..  1905 

10J.625 

618.320 

Sie350 

941.80' 

M00.8B0 

79.200 

6  wkt.  Mar..  1904 

60.9U( 

546,600 

558.60( 

6a3,600 

1.410,600 

169,408 

8lneeJan.l.l90r 

378.21 

1,249.840 

l.'i67,800 

l.-U.IOt 

2.992.500 

172,500 

SlnoeJan.1,1904 

387.955 

2,129.680 

1,«57,8W 

2,068,40( 

3,966,96( 

304,000 

Bt.LovU— 

6  wkt.  Mar..  190& 

263,305 

1,326,237 

1.984.831 

1.991.3C0 

411,200 

E0.01« 

»  wkt.  Mar.,  1904 

247.11' 

1.B12.421 

8,131,32; 

1.813,515 

589,000 

60,300 

Since  Jan.l.  190& 

683.640 

3,513,  U4 

4,310.8d0 

4,151,87. 

E80.00C 

170.018 

SlnoeJan.1,1904 

096,305 

5,79&,132 

7,868,065 

4.766.470 

1.368,001 

893,800 

ToUdo- 

5wkt.Mar.a90? 

•  ....  • . 

67.500 

777.00 

746,700 

4.40( 

6.400 

6wkt.Mar.a904 

840.000 

549.00 

226.601 

1.730 

3.500 

BlnoeJan.1.190.^ 

281,100 

8.Ui6,0uC 

l,564.20l> 

8,800 

44,960 

81noeJan.l,1904 



576,490 

8,450,24 

074,900 

2,2S0 

84.300 

DttroH- 

6  wkt.  Mar.,  1905 

86,40' 

67,487 

784,1?8 

276.606 

6  wkt.  Mar..  1904 

84,O0C 

166,683 

488.182 

417,701 

WnoeJan.1,1005 

47.4f'l) 

138,955 

1,771,88 

e81.00f 

Since  Jan.1. 1904 

7O.o0( 

318,634 

1,084,371' 

1,040.78c 

(71«««Ianci— 

6wkt.Mar.,190h 

8,164 

148,142 

989,11? 

277,358 

22,002 

,. 

6  wkt.  Mar..  1904 

76  913 

li  5.167 

637,02 

477.96 

37.774 

8.817 

Since  Jan.i,  loot 

2.164 

2!;e.77f 

8,»-01.tlti7 

1,053,09. 

68,364 



Blnee  Jan.l,  1904 

164,40' 

198,866 

8.788.0C0 

695,48.- 

84,20  = 

9,917 

Peoria- 

6  wkt.  Mar.,  1905 

03.061 

99.200 

1.240,000 

1.198,40' 

aoo.70c 

88,200 

6  wkt.  Mar..  1904 

108.36: 

44.20U 

1.55d,OO0 

990.40! 

385.700 

47.800 

31nceJan.l,190t 

170.70 

816.20" 

8,591.000 

2.2MT,80( 

7t8.60' 

71.1U0 

Since  Jan.l.  1904 

398,856 

210.601 

6.4S8.00< 

«,646,00( 

tl84,20i 

90,80( 

Duiutti- 

5  wkt.  Mar.,  1905 



S9B.869 

••••>•• 

946,4S( 

34.61(1 

2,640 

6  wkt.  Mar.,  1904 

98.001 

1.189,«2 

iM.iO 

185,881 

e4.1!48 

Since  Jan.l.  1905 

,.    . . 

8,021,408 

7B.90C 

1. 607.96- 

91.468 

80,340 

3lnoeJan.l.  1904 

98,600 

3,421,232 

29,281 

3,403.021 

468,920 

182,676 

MinneavoK*- 

6  wkt.  Mar.,  19C5 

....... 

8.028.280 

769,0fC 

1,828,780 

1,285.89' 

106.663 

5  wkt.  Mar..  1004 

8,397.2tV 

;<68,470 

1  911,994 

580.500 

163.760 

Since  Jan.l.  190. 

2l.!:8a.l6 

2,081,50' 

3.789,160 

2,824,68. 

356,533 

BlnoeJan.1.1904 

22,ia9,0kiS 

1.710,791. 

6,231.47. 

8,178,810 

600,910 

Kan$a»  Citv— 

5  wkt.  Mar.,  1905 

1,710,900 

1.^01,800 

601. aor 

6  wkt.  Mar.,  1904 

2  587,2  C 

l,ia«,eO' 

3  4.40 

Btnoe  Jan.l,  1905 

4,207.c0l 

3.48f<,50( 

1,244,400 

Since  Jan.l,  1904 

10,254.700 

6,098,20 

1,076.600 



Total  of  alJ- 

...  . 

6  wkt.  Mar..  1906 

1,381.362 

18.e6S.436 

24,782,26^ 

lS,fl96.798 
16.W4 1.511 

6.188,896 

384.191 

5  wkt.  Mar.,  1904 

2Ai63.3iO 

16,098.V43 

13,885,04*' 

6,069,574 

867,889 

Since  Jan.l,  1906 

32-)7,320 

80,983,64 

55,814.217 

34,94  .^  .5: 7 

14,488,11' 

1.2' 2,304 

Since  Jan.l,  1904 

4.596.49 

48.413,555 

48.580.49b 

44,117,fl2i 

16,106.421 

8,208,745 

Western  roads  also  had,  as  already  pointed  out,  a 
larger  traffic  in  live-stock,  or  at  least  in  live  hogs,  the 
receipts  of  which  in  March  1905  were  1,391,707  head,  as 
against  only  1,237,519  head  in  March  1904.  Of  sheep, 
however,  the  receipts  were  only  773,514  head  against 
790,257  head,  and  of  cattle  598,973  head  against  038,- 
533  head.  The  figures  cover  the  five  principal  markets, 
namely  Kansas  City,  Chicago,  Omaha,  St.  Louis  and 
St.  Joseph. 


To  complete  our  analysis  we  furnish  the  following  six- 
year  comparison  of  the  earnings  of  leading  roads,  arranged 
in  groups  in  our  customary  form. 

SARNINOBOF  HIDDLE  AND  MIDDLB  WB8TBBN  OBOUP. 


Marclt. 

1006 
t 

1904. 

1908. 

1008. 

1901. 

ISOO. 

< 

t 

t 

1 

$ 

Ann  Arbor....  ... 

]  68.068 

134,901 

167.507 

171,508 

148.664 

144,8C3 

Bnir.Roch.&  Plttp 

e52.(;94 

642.91P 

632,27  5f 

616,54 

486,96 

438.843 

Cblo.Ind.&  LonltT. 

477,050 

410,34r 

497,063 

336,32e 

838,012 

844,937 

Grand  Trutk  Sys. 

2,911,267 

2,649,77^ 

2,987.408 

2,637,87;- 

8,Sg6,t9C 

2,186.635 

Uocklns  Valley. 

382.114 

463.46^ 

47e,5:77 

409,821 

346,793 

866.568 

minolt  Central.... 

4.294.167 

4,050,8  0 

3.968.657 

3,6C9,llf 

?,28e,434 

8.875.745 

N,Y.Cent.&H.R.+ 

7,003.29«' 

6,460,258 

6,646,9« 

6,483.62' 

5,ri29,56f 

4,840,598 

Pere  Marqnette*. . 

k031,£48 

931,64j 

976,84; 

677.565 

6P5.215 

682,118 

roI.&  Ohio  Cent.. 

852,017 

278,846 

297.01.'^ 

232,826 

202.00i- 

179,407 

rol.  Peo.  &Weit. . 

98.134 

113,892 

118,80? 

84.894 

94,5«t 

95.401 

rol.St.L.  AWett. 

279.786 

890,606 

266,480 

217,699 

236.594 

l€e,29fl 

Wabaah 

1,872,469 

1,750.616 

1.706.«3< 

1,551.666 

1,467,308 

1,864,260 

f^heel.AL.Brle.. 

843,125 

386,088 

836,18- 

273,586 

237,806 

841J880 

Total 

lP,e63,149 

18,668,762 

19.048,30.' 

16,262.862 

15,179,901 

13,416.684 

•Tneludet  Lake  Brie  &  Detroit  RIyer  Ry.  In  1906,  1904.  1903  and  in  1902. 
t  The  rail  Brnok  System,  the  Beech  Creek  UH.  and  the  WaUklll  VaUey  BB. 
and  Botton  &  Albany  inclnded  for  all  the  rears. 
k  Flgnrei  tor  March.  1905,  not  yet  reported;  taken  same  as  last  year. 

aABNIHOB  OF  30UTHBBM  OBODP. 


MareK 

1906. 

19Ci. 

19C3. 

1908. 

1001. 

IGOO. 

t 

$ 

8 

t 

1 

1 

Alabama  Ot.Bo.. 

810,605 

260,87t 

838,853 

188,468 

190,782 

181,759 

Jeot.  of  0«orKia.. 

936,400 

852.358 

826,474 

631.708 

672,602 

688,828 

llnJT.O.*TexJ>. 

637.645 

672,401 

686,391' 

477.5U 

445,072 

444.314 

CionlsT.&NathT.. 

8.477,7E6 

8,846.60- 

8,084.874 

8.608,37^ 

8,498,243 

8.468.t87 

tfobtUAOhlo.... 

748,816 

647,889 

7J9,02< 

558,043 

602.468 

610,018 

4aali.Ohat.&8t.Ii. 

901,076 

886,689 

852,641 

676,610 

664,068 

0S8.S80 

Southern  Ry...  ) 
BULonltDlT.  5 

4,418,817 

4,054,980 

8.816,9U 

3,842,084 

8.183,916  \ 

8,867,023 
176,«81 

raioo*MlM.yaL 

798,946 

072.085 

628.704 

666,855 

6C«,001 

406,131 

Total.......... 

18.820.900 

11,198,787  10,691.K0 

8,037,651 

8,669.286 

8,848.£06 

BABHIHOB  OF  SODTHWBSTBBH  OBOUP. 


UareK 

1905. 

1904. 

1903. 

1908. 

1001. 

1000, 

Col.  *  Sonth. 

B.Or.W..t 
Iat.ftOt.No.. 
tfo.K.*Tex 
M.P.&CBr'ch 
St.!!.  Bouthw. 
Texaa  *  Pac. 

• 
476.68- 

1.888,800 

487,86C 
1,690,80^ 
8,760,S71 

797,589 
1,049,33^ 

1 

808,903 

1,176,800 

878,289 

1,897,486 

3,844.760 

603,899 

948,934 

• 
458,89. 

1.352,965 

888.697 
1,338,671- 
8JJ11,808 

672,306 
1,001,664 

S 
452,690 

1,227,777 

368,843 

1,240.387 

8,000,865 

603,827 

869,840 

t 

800,801 

1,310,480 

418,94S 

1.869.701 

3.981,848 

081.487 

936,678 

t 

848.968 
1.100.167 

3C^089 
986.874 
a,060,290 
471,680 
088.805 

TotaL. 

9,685,00< 

8,681,801 

8,017,412 

7,832,679 

7,895,88i 

6,668,892 

BABNIMOa  OF  NOBTHWBSTBBH  AND  NOBTH  PAOIFIO  OBOUP, 


MarcK 

1906. 

1904. 

1903. 

1903 

1901. 

ISOO. 

$ 

1 

t 

8 

1 

s 

Canadian  Paolflo. 

4,008,00<' 

3,688.187 

3,615.762 

2,953,770 

2,6C0,61V 

2,894.787 

Chlc.at.Wett.... 

689,404 

688.16<: 

077.666 

631.671 

883,10f 

509,928 

OnlnthS.S.AAtl. 

836.88t 

205,043 

226,362 

£01,02] 

204,747 

210,4:> 

great  North.  Byt. 

3,419,705 

3,041,<!34 

2,899,66« 

3,722,178 

8,356,848 

2.470.ea 

Iowa  Central.... 

239,40, 

210.C8 

213,87i 

222,021 

102,863 

200467 

Mlnn.&St.Loalt. 

866,389 

286,468 

835.868 

298,169 

282,496 

841,051 

M.  St.  P.  4  8. 8.  M 

706,05« 

474,11» 

602,734 

450,347 

364,10f 

448,604 

Sorth.  Pacific...  i 
Bt.PanlftDul. 

4,161.423 
13,808,200 

8,493,868 

3,617,667 
11,949.369 

8,168,61' 

8,686,064 
9,168.74- 

/  3,405,311 
I    180,4e5 

Total 

ll,8£e.665 

10,641.69 

9.096.671 

GROSS  EARNINGS  AND  MILjEAGE  IN  MABCH. 


aro$$  Sarninga. 

mUage.    '■ 

Same  of  Rood, 

1905. 

1904. 

Inerecue  or 
Becreaat. 

1905. 

1904. 

Alabama  Ot.Sonth'n . 

310,506 

9 
260,378 

$ 
-^50,132 

SOS 

809 

lla.N.O.&Tex.Pao.— 

N.Orl.&No.EaBt.. 

247,481 

202,022 

-h45,459 

19«> 

100 

Ala.  &  Vloksb 

127,865 

117,030 

-♦■10,826 

14£ 

143 

Vloksb.  Shr.&Pac. 

128,43? 

126,790 

-Hi  ,647 

189 

189 

Ann  Arbor 

168,098 

134,901 

-f-23,197 

29^ 

292 

BeUefonte  Central.. 

5,232 

4,984 

+  248 

27 

87 

Buff  Kooh.  &  PlttBb.. 

652.994 

642.919 

-H0,07£ 

ses 

60d 

Calif ornla  North w... 

9S,51S 

84.588 

-f- 10,925 

205 

20S 

CJanadlan  Paolflo..... 

4,093,000 

3,682.187 

-f560,8lS 

8,568 

8,183 

Gentral  of  Geor^a. . 

936,400 

852,35S 

-h84,047 

1,878 

1,871 
104 

Ohattan.  Soathem... 

11,68a 

10,202 

-1-1,381 

105 

owe, Great  Western. 

689,404 

688,180 

-1-1,244 

81S 

92{i 

Ohio.  Ind.  A  LonlBV. . 

477,050 

410,34e 

-1-66,704 

591 

591 

Ohio.  Term.  Tr.  RR.. 

121,582 

115,889 

-h  5,693 

lOS 

S3f 

Cm.N.O.  ATei.Pao.. 

637,645 

572,401 

-1-65,244 

83e 

Oolorado  &  Soothem. 

476,883 

398,903 

4-77,880 

1,12C 

1.121 

Denv.A  Rio  Grande ; 
Rio  Grande  Weet. ' 

1,283,800 

1,175,200 

-1-108,100 

2,398 

8,898 

Detroit  Southern .... 

109,702 

125,749 

—16,047 

43S 

481 

OnL  So.  Shore  A  Atl. . 

286.836 

205,043 

H-81,793 

676 

67| 

3a.  South.  &  Florida 

189316 

144,187 

-4,372 

89f 

898 

(Jr.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  > 

2,911,287 

2,649,779 

-1-261.488 

4,08." 

4.081 

Det.Gr.Hav.&M.) 

f 

Gt.  No.-S.P.M.&M. ) 
Eastern  of  Minn.  5 

3,205,003 

2,811,426 

-t- 398,677 

5,701 

5.70^ 

Montana  Central.. 

214,702 

230,208 

-16.50C 

S5( 

85<l 

Gulf  A  Ship  Island.. 

169,880 

150,560 

-f- 19,320 

280 

26 

Hooking  Valley 

382.114 

483.459 

—81,345 

84'; 

84 

Illinois  Central 

4,2fl4.167 

4,030.6e( 

-h  203,507 

4,374 

4,35' 

lUlnols  Bonthem 

21,17;^ 

afl,02' 

—7,853 

13- 

IS 

IntemaflA  Qt.  No.. 

487,3  5* 

373,28 

+114.061 

1,1 6i 

l.I5t 

UO-2 


THE  CHBONinLE. 


[Vol.  lxxx. 


M»mt  0/  Boad. 


Iowa  Central 

Kanawlia  &  AUoh 

Loulsv.  &  Naahvllle.. 
Maoon  iSc  BlrmlnK'm. 

ManlBtlqae 

Mineral  Range 

Minn.  <h8t.  LonlB 

Ulnn.St.P.&  8.8te.M. 

Mo.  Kan.  &  Tex 

Mo.  Fao.&Iron  Mt... 

Central  Branch 

Mobile  Jack.  <JkK.O.. 

MobUe&Ohlo 

BTaeh.  Chat.  &  8t.  L.. 
Nevada-Cal-Oregon. . 
N.Y.Cen.&Hud.Rlv.. 
Northern  Paolflo..  . 
Rio  Grande  South'n. 
8t.  Louis  Sonthwes'n 

Soathem  Indiana 

Bouthern  Railway.... 

Texas  Central 

Texas  A;  Paolflo 

Tol.  &  Ohio  Central. . 
lol.  Peoria  .Si  W«j8t'n. 
Tol.  St.  L.  &  Wesr... 
Toron.  Ham.  A  Baft.. 
Virginia  &  Sonthw... 

Wabash 

Wheel.  &  Lake  Erie.. 
7azoo<Sc  Mies.  Val... 

Total  (62  roiids).... 

Mexican  Roads— ( 
Interooeanlo  (Mex.).. 

Mexican  Railway 

Mexican  Southern... 
Sat'lRR.  of  Mexico.. 


(trail  JSaminoi. 


1905. 


236,409 

134.326 

3.477,766 

12,412 

3.920 

66,072 

2U6,369 

705,064 

1.690,308 

3.597,9^1 

152,410 

1153,004 

748,816 

901,0 -8 

14,858 

7,003.296 

4,161,42:^ 

39,110 

797,529 

107,464 

4,418,817 

63,590 

1,049,323 

252.017 

98.134 

279,785 

e0,20. 

68,611 

l,872,45i- 

343,126 

798,91c' 


56,099,46:^ 

Not  Inolud 

564,893 

*498,20l 

V7:^,0->.' 

I,u20,91t 


1904. 


9 

216,087 

12«,817 

8,246,607 

10,498 

3,484 

48,801 

23S,46S 

474,113 

l,397,42t 

3,501,281 

143,469 

1142.331 

647,399 

886,68^ 

10.903 

6.460,268 

3,493,8t>(> 

36,44b 

593.29r 

110,20r 

4,054,980 

48,567 

948,93« 

278,346 

113,2»^ 

290,605 

72,410 

44.676 

1,760.61b 

»36,088 

67  2,08  S 

50,899.52i 

ed  m  totalt 
546,60 
*5S0,70C 
^73.767 
l.U43,79 


Inereaie  o* 
Deereaie. 


+30.822 

+6.609 

+231,148 

+1,914 

+  436 

+17.271 

+30,906 

+380.94  < 

+29j(.882 

+96,650 

+8.971 

+10.673 

+  1U1.416 

+  14.489 

+3.955 

+S  43,038 

+  667,556 

+3,664 

+204,830 

—2,736 

+383.8d7 

+  15.028 

+  100,a«» 

—26,329 

—15,158 

—10.820 

-13,201 

+23,838 

+  131.e43 

+7,087 

+126,860 

f5,199,940 


) 


+18.288 

-32,50( 

—  1,71, 

-22,875 


MiUagt. 


1905. 


558 
177 

3.973 

97 

64 

187 

642 

1.639 

3.04' 

6,794 
388 
196 
912 

1.236 
144 

3,616 

6.617 
18^^ 

1,308 
16ti 

7,200 
227 

1,827 
440 
24& 
461 
88 
184 

2,516 
469 

1.211 

80,134 


736 

321 

263 

1.683 


1904. 


558 
177 

3,621 

97 

64 

127 

642 

1.469 

2,933 

6,722 
388 
196 
912 

1,201 
144 

3.490 

8.610 
18C 

1,308 
166 

7,187 
227 

1,767 
440 
24t 
451 
88 
134 

3,486 
469 

1,176 

78,881 


736 

321 

268 

1,677 


II  Fljrures  are  ror  Ave  weeks  endmt;  April  i. 
*  Figures  are  for  four  weeks  ending  iiiarch  25. 

GR088  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


■■•I 


Name  of  Hoad, 


Alabama  Gt.  Southern. 
Ala.  N.  O.  &  Tex.  Pac- 

».0.  (feNortheast'n... 

Alabama  &  Vloksb'g. . 

Vloksburs:  8hr.  &  Pac. 

Ann   Arbor 

Bellefonte  Central 

Bnfl.  Rooh,  &  PlttBDurg 
California  Northwest.. . . 

Canadian  PaclUo 

Central  of  Georgia 

Chattanooga  Houthern. 
Ohlc.  Great  Western... 

Chlo.  Ind.<fe  Loulsv 

Ohio,  rerm'l  Transfer. 
CMn.  New  Orl.&Tex.Pawi. 
Colorado  &  Southern... 
Denv.  &  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  bouthern 

Oul.  8o.  Snore  &  Atl.... 
Oa.  Southern  <Si  Klorlda 
Qrand  Trunk... 

6r.  Trunk  Western 

Det.  Gr.  H.  Jb  MUw 
GreatNo.8t.r.M.A  M. 

£ast'n  of  Minnesota  J 

Montana  Central ...... 

Oolf  &  Ship  Island 

Hoflklng  Valley 

Illinois  Central.. 

Illinois  Southern 

Int.  &  Great  ^  ortb  em . 

Iowa  Central 

Kanawha  <fe  Mlohlgsin. 
LonlBVlUe  &  Nashville.. 
Macon  ik  Blruiinghara. 

ManlBQuue 

Mineral  Range 

Minneapolis  <b  8t.  Loulr- 
Mlnn.  St.  P.<fe  8.  8te.  M. 
Mo.  Kan.  &  Texas    .... 
Mo.Paoltlc  <fe  Iron  Mt... 

(Jentrai  Branch 

Mobile  Jaok.A  K.  Cliy.. 

Mobile*  Ohio 

Naehv.  Chat.  &  8t.  L... 

Nev.-Cal.-OreKou 

N.  Y.  Cent. A-  H  ud.  Riv... 

Northern  Paoihc ,... 

Rio  Grande  .Souther -j  . . . 
St.  Lonls  Southwestern. 

Bouthern  Indiana 

Kouihern  Kitjlway 

Texas  Central 

Texas  (fePaciDc 

Toledo  iSe  Ohio  Ueiitral. 
lolorto  Peoria  A  v\or,i,'n. 
Tol.  Bt.  L.  <fe  WtisterTi... 
Toronto  Haiu.  <v  KuB... 
Virginia  &  Houthwtst.. 

W»iiw«h 

Wlie»tllng  *  Lab"  Krle.. 
Yazoo  A  MlBs.  Valley.. 


I  (ivai  .62  roads) 

Net  injrease(4  88  p.  o.) 

Mexican  Roads- Not 
Inturoceanlc  (Mex.)  .... 

Mexican  Railway 

Mexican  Southern 

National  RB.  of  Mei .  . 


1905 


797,362 

ei8,17f 

33^,02!- 

846.70? 

459.03< 

15,381 

1.790.204 

274,135 

10,40i,59b 

2,38^, -4(' 

•24,540 

1,778.9.'' 8 

i,2io,!'9: 

3't7,580 
1,763.053 
1,411.151 

3,722,93( 

343,363 
625.189 

417,244 

7,631.290 

8.830,86b 
589,67b 
444.611 

l,^9^.f^■^.^' 

11.I593.B57 

b<  .2  .4 

1,3'-6.170 

618,029 

405,638 

9,412,500 

:  9,499 

13.649 

175,289 

681,471 

1.891.756 

4,4»-6,22b 

9.302,724 

345.440 

11122.715 

1,931,235 

3.411,726 

36,642 

18.443,0''8 

10,«66,H93 

116,747 

2.003.883 

327,095 

ll,5til,7Hl 

180,832 

3,044.945 

756,457 

295,258 

774,7e8 

157.198 

175.275 

6,300,277 

962,022 

2,172.903 


1904. 


149.372,126 


notuded  In 

1.636,880 

•1.473,200 

y259,31(i 

2.961.422 


771.670 

620,892 

36d,87f 

398.095 

396,614 

15,00. 

l,620,4l>- 

2t)4.  09 

8,970,64- 

2,494,024 

2«,002 

l,884,02h 

1,125,.'>«2 

3c(9,744 

l,tiOo,33' 

1,214,475 

3,482,20: 

353,879 
66  r-, 157 
439,840 

6,562,682 


7.278.314 

611.911 

442.171 

1,263.500 

11,449,587 

74.862 

1,271,505 

613.085 

352,541 

9,428,820 

33,970 

16.U32 

143,096 

620,858 

1,348,154 

4,275.568 

10,260,838 

438,469 

11109,318 

1,969,824 

2,639,9.V2 

28,421 

17.231.4^3 

9,544,406 

105,107 

1,948,8:^4 

307,63:-. 

11,556,918 

182,00] 

8,095,894 

759.750 

346,703 

767,511 

161.750 

126,C«}' 

6.014,969 

929.<'8ii 

2.143,03;. 

142.415,46; 


totals. 

1,573,251 

•1,621,400 

V270,5i.'^ 

2.947.496 


Inereaie. 


25.692 


63,422 

379 

169,786 

9,826 

1,430,948 


85.335 

7,836 

162.718 

196.676 

240,726 
'70,002 

1,078,608 

1.052,554 

"2,439 
4'i4,07». 


94.665 

4,944 

68,097 


32.194 

60.613 

543.601 

310,658 


13.402 


3.218 

1,211,635 

1,111.287 

11,640 

55,0*8 

19,4tl2 

4.863 


7,267 

49,206 

255,308 

32,93» 

29,871 

8,850,924 
6,966,671 


3,926 


Deereaie, 


2,717 
34.847 
51.387 


105,184 

3,462 

106,071 


10.516 
22,696 


22.265 
68,971 
14,633 


16,320 
4,471 
2.383 


958.114 
93.029 

38,589 
228,226 


1.169 
60.949 

3.298 
51,605 

■■4,551 


1,894.268 


86,421 
48,200 
11,199 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

—The  pnblio  sales  of  bank  stocks  this  week  sct^^-egate  193 
shares,  of  which  150  shares  were  sold  at  th-  Stock  Ex- 
change and  the  remainder  at  aaotion.  The  transactions  in 
trust  company  stocks,  all  aaotion  sales,  reach  a  total  of  91 
shares.  The  price  of  Oriental  Bink  stock  has  advanc°d 
26  points,  to  251,  since  the  last  previoas  sale  was  made  in 
September  1904.  Eleven  shares  of  stock  of  the  Trnst  Ck>.  of 
America  were  sold  at  586  as  against  519  last  week, 

Bharu.       Bakkb— ifeto  YorH.  Priee. 

*60  01ty  Bank.  National 89Hifl 

}6.<  Commerce,  Nat.  Bank  of 227-229 

13  Importers'  Si  Traders'  Nat  B'k  590\ 

•50  Meobanlos'  National  Bank 304 

15  Oriental  Bank 251 

5  Plaza  Bank 580 

Trdbt  VotcPAmsB—Keto  Fork. 

70  Equitable  Trust  Co 645 

10  Title  Guarantee  &  Trust  Co.. .  670 

11  Trust  Co.  of  America 536 


Latt  vrevUnu  taU. 


Mar. 

1905— 

290 

Apr. 

1905— 

225 

Apr. 

190.5— 

588 1« 

Feb. 

1»05- 

801 

Sept  19U4- 

226 

Fel). 

1905— 

570 

Apr. 

1905— 

649 

Mar. 

1905- 

661 

Apr. 

1905— 

519 

*8old  at  the  '^tock  Exchange, 
sold  at  the  8tock  Exchange. 


§  Of  this  amoont,  10  shares  were 


V  These  tlgntes  are  down  to  the  end  of  the  third  week  of  Maroh  omy. 
II  FlKuree  are  for  period  to  April  1.  i 

*  Figures  are  for  four  weeks  ending  Mareh  35.  ' 


—The  details  connected  with  another  large  trast  company 
consolidation  in  this  city  were  announced  this  week.  The 
controlling  interests  in  the  North  American  Trust  Company, 
which  recently  arranged  a  merger  of  that  institution  with 
the  Trust  Company  of  America,  now  propose  uniting  these 
corporations  with  the  City  Trust  Company,  Toe  consoli- 
dated concern,  of  which  Mr.  Oakleigh  Thorne  is  to  be  Presi- 
dent, will  be  known  as  the  Trust  Company  of  America,  with 
offices  in  the  North  American  Trust  Company  building  at  135 
Broadway,  and  have  $2,000,000  capital  and  $9,600,000  surplus. 
Together  their  present  deposits  exceed  $50,000,000.  After 
reducing  its  capital  from  12,000,000  to  |l,000,00t),  the  North 
American  Trust  will  contribute  |1, 350,000  to  the  new  institu- 
tion's surplus  and  capital  fund, while  the  Trust  Co.  of  America 
will  furnish  |4,350,000>ud  the  City  Trast  $3,93'),000,  a  total  of 
111,600,000.  By  this  plan  the  Trust  Company  of  America 
stockholders  and  those  of  the  North  American  Trust  Com- 
pony  will  get  (of  the  reduced  stock)  1%  shares  ot  new 
stock  for  each  10  shares  of  their  old  holdings  and  the  City 
Trust  stockho'ders  5  shares  of  the  new  for  10  of  the  old. 
Direr  two- thirds  of  each  company's  sto3k  has  baen  deposited 
with  Messrs.  George  R.  Sheldon  and  H.  B.  Parsons,  repre- 
senting the  City  Trust;  William  H.  Leupp  and  Emer- 
son McMillin,  representing  the  Txust  Company  of 
America,  and  Charles  T.  Barney  and  Oikleigh  Thome,  rep- 
resenting the  North  American  Trust,  who  were  appointed  a 
committee  to  pass  upon  all  the  assets  and  conclude  the  final 
details.  la  passing  upon  the  assets,  five  affirmative  votes  on 
this  committee  are  necessary;  the  representative  of  either 
concern  can  object  to  any  assets  owned  by  the  other  two  and 
require  them  to  be  replaced  by  cash.  It  is  believed  such  an 
arrangement  will  )neure  the  new  institution  starting  only 
with  the  very  best  of  assets.  Th*)  action  oC  the  committee 
will  be  submitted  for  approval  to  the  various  boards  of 
directors  at  meetings  next  Tuesday,  and  later  ttie  proposition 
will  be  placed  before  the  stockholders  of  each  company. 

—The  Qovernor  of  Nebraska  has  signed  the  Negotiable 
Instruments'  Act,  passed  by  the  Legislature  of  that  State, 
thus  bringing  the  latter  into  uniformity  with  the  other  States 
already  having  the  Act  in  their  statutes. 

—The  price  of  Philadelphia  Stock  Exchange  seats  continues 
to  advacce  in  value,  a  transfer  having  been  made  this  week 
at  112,000  while  bids  are  reported  as  high  as  $18,760.  A  seat 
on  the  Montreal  Stock  Exchange  recently  sold  for  $28,500, 
this  being  an  advance  ot  |5,000  from  the  last  previous  sale. 

—Since  Mr.  Alfred  H.  Curtis's  accession  to  the  presidency, 
the  National  Bank  of  North  America  of  this  city  has  gained 
$4,000,000  deposits.  Lately  some  strong  financial  inteiests 
have  become  identified  with  the  institution. 

—The  Coal  &  Iron  National  Bank  of  New  York,  which 
opened  for  business  April  11  1904,  has  become  a  "non- mem- 
ber" bank,  and  its  checks  will  in  future  pass  through  the 
Clearing  House,  the  Mechanics'  National  Bmk  acting  as  its 
Clearing  House  agent.  The  Coal  <St  Iron  National  Bank  dur- 
ing  the  year  of  its  existence  has  boilt  up  a  deposit  line  of 
$1,176,168  and  passed  $83,627  to  profit  and  loss  account,  It 
has  in  addition  wrltteo  off  the  premium  on  its  Government 
bonds  and  cost  of  farniture  and  fixtures.  The  Bank's  of- 
ficers are:  President,  J.  T.  Sproull;  First  Vice-Preflident, 
Anthony  A,  Llsman;  Second  Vice-President,  David  Taylor; 
Cashier,  Addison  H.  Day. 
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—The  New  York  Stock  Exchange  Governing  Gcmmittee 
has  voted  to  close  the  Exchange  on  Friday  next— Good 
Friday.  According  to  present  indications  the  Exchange  will 
remain  open  the  next  day,  Saturday.  The  New  York  Coffee 
Exchange  and  the  New  York  Cotton  Exchange  will,  how- 
ever, remain  closed  on  both  days. 

—Jordan  L.  Mott  Jr.  was  elected  a  director  of  the 
Twenty-third  Ward  Bank  of  Bronx  Borough,  at  a  meeting 
on  Tuesday. 

— Mescrfl,  Edward  Sweet  &  Co.  announce  to  day  the 
removal  of  their  cfl&ces  to  17  Nassau  Street,  Equitable  Build- 
ing. The  new  banking  rooms  are  spacions,  well  appointed, 
attractively  finished,  acd  easily  reached  from  Nassau  Street 
by  a  private  entrance.  Thifl  is  the  fourth  home  this  old 
established  house  ha'j  had  since  it  was  founded  in  1854  by 
Edward  Sweet.  The  firm  commenced  baeiness  on  the  corner 
of  Wall  and  Broad  f^treets,  wbere  the  present  cfficf  s  c  f  H  B 
HoUins  &  Co.  stand,  moving  next  to  18  Wall  Street,  and 
later  (in  1879)  to  its  familiar  quarters  at  88  Broad  Street' 
The  concern  has  participated,  with  other  Wcli-kcown  Wall 
Street  hons'^B,  in  mH.ny  important  financial  transactions. 
The  senior  member,  Mr.  William  Lanman  Bull,  formerly 
President  of  the  New  York  Stock  Exchange,  commenced  his 
connection  with  the  firm  in  1867.  The  other  members  are 
Messrs.  Frederic  Van  L^nnep,  Frederic  Bull,  Henry  W.  Bull, 
R.  M.  Stuart  Wortk-yand  Frank  L.  SfhooDmiker.  The  firm 
is  actively  represented  on  the  New  York  Stock  Exchange  by 
Messrs.  Wortley  and  SchoonmakfT. 

—Ferdinand  R,  Mo<--lIer  has  tendered  his  resignation  as 
Secretary  and  Trpaeurer  of  the  West  Side  Trust  Company  of 
Newark,  N.  J  ,  to  become  tffective  May  1.  Mr.  Moeller  will 
enter  the  brokerage  business. 

—Frank  L.  Laff,  previously  Aqsiatant  Cashier  of  the 
Merchants'  National  Bank  of  Newark,  N.  J,  has  become 
Treasurer  of  ihe  Federal  Trust  Company  of  that  city.  John 
W.  Crooks,  heretofore  Assistant  Secretary  and  Treasurer  of 
the  company,  is  now  its  Srcretary.  The  vacancies  occurred 
through  the  resignation  of  Charles  H  Ely,  'he  former  Secre- 
tary and  Treasurer, 

—Charles  Torrey,  President  of  the  Boylston  National  Bank 
of  Boston,  Mass.,  died  on  Sunday  la»t.  Mr.  Torrey  was  also 
a  member  of  the  firm  of  Bowker,  Torrey  &  Co.,  marble  (deal- 
ers, and  of  Torrey  &  Co.,  marble  Importers.  He  had  been 
identified  with  the  Boylston  National  for  the  past  twenty 
years.    He  was  seventy-nine  years  of  age. 

— A  St  mi  annual  dividend  of  2}4  P^t  cent,  payable  April  25, 
faBB  been  declared  by  the  Union  Trust  Company  of  Baltimore 
Md,,  on  its  capital  of  $1,000,000.  This  is  the  first  return  to 
the  stockholders,  it  is  announced,  since  the  company's  re- 
sumption in  December  1803,  after  the  discharge  of  the 
receiver,  in  whose  hands  it  had  been  temporarily  placed. 

—Action  regarding  the  proposed  increase  in  the  capital  of 
the  Central  National  Bank  of  Cleveland  will  be  taken  by  the 
stockholders  at  a  meeting  on  May  8.  The  queation  of  amend- 
ing the  articles  of  association  to  provide  for  an  increise 
in  the  number  of  directors  will  also  be  considtred  at  the 
meetiDg.  As  noted  previously  in  this  column,  new  stock 
to  the  amount  of  |200,OGO  is  to  be  issued  by  the  bank,  givlcg 
it  a  capital  of  $1,000,000. 

— Tne  consolidation  of  the  American  Trust  &  Savings  Bank 
and  the  Federal  Trust  &  Savings  Bank  of  Chicago,  which  has 
been  rumored  for  several  weeks  past,  is,  from  present  indi- 
cations, to  become  a  reality,  the  committees  appointed  by  the 
directors  of  the  two  inetitutions  having  agreed  upon  a  baels 
of  consolidation.  It  is  announced  that  the  capital  and  sur- 
plus of  the  new  bank  will  be  about  $5,000,000  and  that  its 
official  staff  will  comprise  all  the  officers  of  the  two  present 
institutions,  with  Edwin  A.  Potter  as  President  and  T.  P. 
Phillips  as  active  Vice  President.  The  two  institutions  rank 
among  the  foremost  in  Chicago  The  American  Trust  & 
Savings  Bank  has  a  capital  of  $2,000,000,  surplus  and  profits 
of  $1,374,721,  and  deposits  in  the  neigdborhood  of  $22,000,000. 
The  Federal  Trust  &  Savings  Bank  haa  $2,OC0,000  capital, 
$850,544  surplus  and  profits,  and  in  less  than  three  years  (it 
began  in  June  1902)  has  accumulated  deposits  of  over  $10,- 
000,000.  It  is  understood  that  it  was  owing  to  the  ill  health 
of  its  President,  T.  P.  Phillips,  that  negotiations  for  the  con- 
solidation were  entertained.  The  American  Trust  Is  to  issue 
$1 ,000,000  of  new  stock  as  part  of  the  plan,  while  the  stock 


of  the  Federal  will  be  retired  The  new  building  the  Ameri- 
can Trust  is  to  erect  at  the  northeast  corner  of  Monroe  and 
Clark  streets  and  upon  which  work  is  soon  to  begin,  will  be 
the  heme  of  the  consolidated  bank  when  oompleted  a  year 
hence. 

—The  Fort  Dearborn  National  Bank  of  Chicago  announces 
that  the  entire  amount  of  its  authorized  capital  of  $1,000,000 
has  been  paid  in.  The  stockholders  voted  in  February  to 
increase  the  capital  from  $500,000. 

—Two  of  the  most  prominent  St.  Louis  banks,  the 
American  Exchange  National  and  the  Mechanics'  National, 
are  to  be  consolidated.  The  Mechanics'- American  Exchange 
National  B-Jink  will  evolve  from  the  combination,  the  new 
Institution  having  a  capital  of  $2,000,000  and  a  surplus  of  $3,- 
500,000.  Both  banks,  it  is  stated  will  close  their  separate 
affairs  before  the  consolidation  takes  place  and  the  consoli- 
dated institution  will  etart  with  all  the  advantages  of  a  new 
bank,  in  addition  to  having  an  established  business.  The 
basis  of  consolidation,  it  is  aonouoced,  will  be  a  25-per  cent 
Interest  in  the  new  concern  by  the  American  Exchange 
Nai  local  (capital  $500,000)  and  a75-per-cent  by  the  Mechanics' 
National  (capital  $3,003,fOi)).  R.  R.  Hutchinson,  President  of 
the  Mechanics'  National,  will  retire  from  active  business,  and 
Walker  Hill,  President  o*"  the  American  Exchange,  will  be 
the  chief  executive  of  the  consolidated  bank,  the  Vice  Presi- 
dents of  which  will  be  H,  P.  Hiillard,  Ephron  Catlln  and  W. 
J.  Kinsella. 

—Frank  Jay  Gou'd  and  William  H  Taylor,  the  Utter  Vice- 
President  of  the  Mercantile  National  Bank  aod  the  Bowling 
Green  Trust  Cj.  of  Naw  Y  )rk,  have  been  elected  to  the 
board  of  directors  of  the  B^nk  of  Richmond,  at  Richmond, 
Va. 

—The  Direction  Dar  Discontc-Gesellschaft  of  Berlin,  in  its 
annual  statement,  shows  net  pjofi's  for  the  year  of  £854,573, 
out  of  which  a  dividend  of  8}4  per  cant  was  declared.  The 
total  turnover,  inclndlDg  that  of  the  Norddeutsche  Bank  In 
Hamburg,  amounted,  roughly,  to  £3,011,600,000,  against 
£1,570,800,000  in  1903.  The  balancew  on('ej08it  and  currtnt 
accounts  are  £14,193,075,  against  £12,436,160  in  1903. 

—The  thirty-fifth  annual  meeting  of  the  DdUteche  Bank 
was  held  at  B-!rlio  March  29th.  The  net  profits  tor  tr.e  ye«r 
1904  were  £1,216,198,  from  which  a  dividend  of  12  wr  cent 
was  dfolared  on  £8,00  000  of  cipit-il  s'oot?,  Th-r«  was 
added  £81,620  ti  the  reserve,  briogiug  ttint  fand  to  *  t.)  al  of 
£8,883,142,  equal  to  42  59  p^r  c-nt  of  ibe  btoh'd  fully  paid 
capital  of  £9,000,000.  The  turnover  of  th^  bank  in  1904 
Hmounted  to  £3,844,000,000  against  £2,982,000,000  in  1903. 
Tee  report  has  the  following: 

The  growtb  of  oor  baslnees  has  again  compelled  as  to  enlarge  tbe 
Bank's  premliee  In  Berlin  by  parotaaflu;;.  at  a  cost  of  £226.500,  the 
freehold  of  a  fresh  block  of  property  separa  ed  from  our  main  ofSoes 
by  the  Franzoe^lsohe  Strasse  and  oomprisinK  an  area  of  about  4t,445 
pqaare  fret.  The  bnlldlogs  at  present  on  the  flte  not  being  enltabla 
for  banking  offices  will  In  doe  conree  he  r«plao«d  by  new  ^traotares 
especially  designed  to  meet  oar  reqatrt-ments,  and  which.  It  Is  h<)ped, 
win  In  part  be  ready  for  oooapatlon  In  about  two  years'  tlmp. 


[From  oor  own  eorresyuodent.] 

London,  aaturday,  April  1,  1905, 

As  the  week  draws  to  a  close,  the  peace  rumors  have  given 
a  fillip  to  business  on  the  S  ock  Exchange,  Th^  French 
banks  are  UQwiiling  to  l^nd  while  the  war  goes  on.  But 
they  offer  any  auiount  of  money  if  peace  is  made.  And 
some  of  the  great  German  banks  lave  a'so  iLtimatcd  to  the 
Russian  Government  that  they  will  be  willing  to  biing  out  a 
loan  ia  Germany  as  soon  as  peace  Is  made.  Probably  the 
attitude  assumed  by  Germany  in  regai  d  to  the  Moroccan 
question,  and  the  nervousness  It  has  caused  in  France,  has 
likewise  strengtbeted  the  hands  of  the  French  Government 
in  urging  advice  upon  the  Rneslan  G.ivernmt^nt 

CJp  to  Friday,  business  was  very  quiet  in  the  Stock  Ex- 
change, althongh  even  thee  the  tone  was  good  and  the  hope 
of  peace  was  general.  But  money  was  scarce  and  dear.  It 
was  found,  for  example,  that  the  speculation  here  In  Ameri- 
can railroad  securities  was  larger  and  weaker  than  had  been 
expected.  It  was  well  known,  of  course,  that  there  was  a 
good  deal  of  speculation.  But  apparently  many  very  weak 
operators  had  bought  far  beyond  what  they  were  entitled  to 
do.    Moreover,  just  at  the  end  of  the  quarter  the  financial 
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requirements  are  large,  and  tte  result  was  thac  moiifcy  was 
both  scarce  and  dear  for  the  Stock  Exchange  settlement 
which  ended  on  Thursday  evening.  Especially  the  charges 
were  heavy  in  the  American  department. 

In  addition  to  this,  the  attention  of  the  city  was  largely 
occupied  with  the  Japanese  loaa.  The  applications  ap- 
proached twelve  times  the  amount  offered  for  eubscription, 
and  the  subscriptions,  not  only  from  the  Uaited  Kingdom 
but  from  the  Continent,  were  very  large.  Applications  were 
sent  in  from  almost  every  part  of  the  Continent— France, 
Germany,  Holland,  Belgium,  Switzerland,  Denmark  and 
Norway  and  Sweden.  The  subscription  list  was  opened  on 
Wednesday  morning,  and  it  was  closed  in  London  at  about 
half-past  two  the  same  afternoon.  Daring  the  time  it  was 
open  the  rush  to  get  applications  was  almost  indesoiibabie. 
The  total  applications,  as  already  said,  amounted  to  between 
170  and  180  millions  sterling.  Five  per  cent  had  to  be  depos- 
ited on  that  total,  which  would  make  an  aggregate  deposit 
of  from  8J^  to  9  millions  sterling.  Naturally  the  payment  of 
80  large  a  sum  increased  the  tension  in  the  market.  But  the 
three  backs  which  brought  out  the  loan  acted  with  great 
judgment,  for  almost  as  soon  as  the  deposits  were  paid  in 
they  were  lent  out  in  the  market  again.  The  stringency, 
therefore,  was  nothing  like  so  great  as  it  undoubtedly  would 
have  been  if  the  affair  had  been  managed  with  less  skill. 

la  Pari3  business  has  been  very  quiet.  The  Russian 
reverses  and  the  internal  condition  of  Russia  were  bad 
enough.  But  the  raising  of  the  Moroccan  question  by 
Germany,  the  tone  of  the  German  press  and  the  speech  of 
Count  Von  Bnlow  all  tended  to  increase  nervousness  through- 
out France.  Quickly,  however,  calmness  was  restored  when 
it  was  known  that  the  British  Government  had  given  assur- 
ances that  it  would  act  up  to  the  spirit  of  the  Anglo- French 
agreement.  There  is,  hence,  a  much  more  hopeful  feeling  in 
France  as  the  week  draws  to  an  end,  since  everybody  hopes 
that  Germany  will  not  plunge  into  a  controversy  with  both 
France  and  England  regarding  a  matter  which  has  been 
known  to  Germany  for  over  a  year.  In  Germany,  also, 
business  has  been  quiet  all  through  the  week,  mainly,  of 
course,  owing  to  the  condition  of  Russia  and  the  opening  of 
the  Moroccan  question,  but  partly,  also,  owing  to  the  tight- 
ness of  money,  which  is  always  great  at  the  end  of  March. 

For  the  reasons  already  stated,  the  outside  market  has  had 
to  borrow  a  large  amount  from  the  Bank  of  England  this 
week.  Consequently  it  is  probable  that  money  will  continue 
In  good  demand  until  Wednesday,  when  the  interest  on  the 
national  debt  will  be  paid  out,  After  that  the  general  expec- 
tation is  that  money  will  become  abundant.  If  the  hope  is 
realized,  and  peace  is  quickly  concluded,  there  will  be  an 
impetus  given  to  business  of  every  kind.  Already  trade  in 
this  country  is  distinctly  improving.  The  cotton  trade  in 
particular  is  as  prosperous  as  it  ever  has  been,  ani  almost  all 
the  other  great  trades  are  decidedly  better.  There  is  a  much 
more  confident  feeling  everywhere,  and  as  the  production  of 
gold  is  increasing  on  a  great  scale,  the  public  at  the  moment 
is  looking  forward  to  the  future  in  high  hopes.  Nobody 
believes  that  the  German  Government  will  push  matters  to 
extremes  in  regard  to  Morocco.  It  can,  of  course,  mike  the 
task  of  France  in  that  country  much  more  difficult  than  it 
otherwise  would  be,  but  when  France  is  willing  to  give  all 
the  assurances  that  Germany  may  require,  and  all  German 
interests  in  Morocco  will  be  respected,  nobody  can  believe 
that  Germany  will  pursue  a  course  which  must  end  either  in 
war  or  the  humiliation  of  France.  Little  serious  apprehen- 
sion, therefore,  is  felt  in  this  country  respecting  the  German 
claims  in  regard  to  Morocco. 

The  number  of  new  issues  brought  out  lately  has  been  very 
large.  And  many  of  them,  though  excellent,  have  not  been 
very  successful.  Two  issues,  amounting  together  to  nearly 
six  millions  sterling  for  railway  construction  in  Canada,  and 
guaranteed  by  the  Canadian  Government,  have  been  fully 
taken.  Of  course  they  were  underwritten  and  the  money  is, 
therefore,  forthcoming.  But  the  public  subscriptions  were 
not  satisfactory.  Partly  this  was  due  to  the  miitake  made 
by  the  Canadian  Government  when  it  negotiated  with  two 
different  houses  th^t  it  did  not  let  either  of  the  two  houses 
know  what  it  was  doing  with  the  other,  and  therefore  the 
public  was  rather  confused  and  surprised  to  fi ad  two  issues 
guaranteed  by  the  Canadian  Government  suddenly  brought 
out  almost  together.  Partly,  also,  the  Canadian  Govern- 
ment brought  the  iesuea  out  as  railway  loans,  not  as  Canadian 


Gjveruuieu:  laaud.  Tiitrciforo,  Lii^y  ara  noi  trassce  stocks, 
which  undoubtedly  diminishes  thdir  value.  la  the  last  place, 
the  Japanese  loan  was  out  at  the  same  time,  and  the  interest 
on  that  was  really  somewhat  over  5  per  cent,  while  the  interest 
on  the  Canadian  loans  was  only  a  little  over  3%.  The  public 
just  now  pays  a  great  deal  of  attention  to  the  rate  of  inter- 
est. For  many  years  the  interest  rate  had  been  dropping 
until  little  more  than  3J^  per  cent  could  be  chained  on  the 
money  invested.    Since  the  South  African  war  all  this  haa 

changed  and  people  are  very  anxious  to  secure  a  good  rate 
of  return  during  the  short  time  that  it  is  likely  to  be  possible. 

The  India  Council  continues  to  sell  its  drafts  well,  It 
offered  for  tender  on  Wednesday  70  lacs  and  the  applications 
amounted  to  493  lacs  at  prices  ranging  from  Is.  4d.  to  Is. 
4  116d.  per  rupee.  Applicants  for  bills  at  Is.  4d.  and  for 
telegraphic  transfers  at  Is.  4  l-32d.  per  rupee  were  allotted 
about  13  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 


19C5  1904.  1908. 

Mch.  29  Mch.  30.  AyrU  1. 

Clrcu3atlon 27,980.460  28,675  045  29  367,495 

Public  deposit! 18,a74.061  16,400.546  12  9tt9.933 

Other  deposits 4a,66»,302  40,509993  44  OXCHHS 

Government  securities 15,&89.186  19,225,820  14,609,>-52 

Other  Becnrtties S3,413.02  i  31,3»6  189  86(4«,467 

ReseiTe  of  notes  and  coin 80,213,454  23,533,807  20,0i553l 

Coin  &  bullion,  both  departm'ts  3l»,7B3,Ml4  34,068,85  i  8B,iyH,os!6 

Prop,  reserve  to  liabilities,  p.  c.      49  9-16  4avi  43M 

Banls  rate percent.         2i^  4  4 

Consols.  2H  per  cent 911-16  863-16  807-18 

Sliver 261-16d.  ZtJ^a.  2213  184. 

Clearing-House  returns 203,714,010  217,019,000  238,801,000 

Tne  rates  for  money  have  been  as  follows: 


1903. 
April  Z. 

> 

3n  110,265 

16.124,845 

42,141,728 

16,274,886 

86,^83,fl69 

23,915,253 

85,8^9,518 

41  11-18 

3 

91M 

24  IS-ied. 

148,0b8,0U0 


e. 

3 

8Hi 

0»<n  Market  Bate*. 

Int*r*itallo¥Hii 
forA*90*itiili 

London 

Bank  SUl*. 

1 'ad*  Sill*. 

Joins 
Stocl 
Banki 

Oii'tB'*. 

At 

Oall 

i~ 

1>4 

m 

7-14 
Day* 

s  Month*. 

2H®m 

2}i92ii 
2  »-ie®iH 

2H&2  3-16 

4  Month* 

6  Month*. 

2    @2H 
2^ 

a  Mo*. 

2«@3 
2« 
2« 
2« 

834 

iMo*. 

Mar.     3 

"      10 

..      17 

"      24 
"      31 

2«®aj< 

2  3-16 
8  3-16 
2  8-16 

2h<a^3 
2H&2H 

aH®2H 

1 
1 
1 

1 

2H 
1« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
shief  Continental  cities  have  been  as  follows: 


Bat**  of 

mttrtit  at 

April  1. 

Mar.  26. 

March  18. 

March  11. 

Bank 
Bat*. 

3 
3 
3 
3 

8 

BM 
iH 
4 

Oi»tn 
Markt 

~~zir 

2H 
2« 
2 

iH 
8 
noK 

4 

Bank 
Bat*. 

8 

3 

3 

3 

2X 

8 

iH 

4 

Oy<n 
Markt  1 

IM 
2M 
2J» 
2M 
2 

2M 
8 
nom 
8 
4 

Bank 
Bat*. 

8 

8 

3 

3 

8 

3 

3« 

6J< 

*H 

4 

Oi»<n 

Mark*J 

IH 
2H 
2H 

2« 
2H 
3 
nom, 
8 
4 

Bank 
Bat*. 

3 
8 
3 
3 
8 
3 
3H 

c» 

i 

09tn 
Marktt 

fHf  (1 

IH 

Sarlln 

damburfi 

rrankfort 

imiterdam.... 

^rniielt 

•Vienna 

41.  PeteriburR. 

Madrid 

CODenhasen.   . 

2 
2 
2 

2H 
i% 
3 
nom, 
3 
4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

March  30,  1905: 

Gold— The  demand  for  Paris  has  been  Jaet  snfflolent  to  absorb  all  this 
week's  arrivals,  amountlnK  to  over  *6u0.000,  and  the  Bank  has  only 
purchased  A  178.000,  the  balance  of  lant  week's  imports.  This  de- 
mand, however,  now  seems  to  be  satisfled,  and  the  outlook  Is  for  the 
Bank  to  receive  all  suppllep.  £120,030  has  been  withdrawn  for  the 
Bans,  mostly  for  South  America,  Arrlvaic:  Oape  Town,  £585,000; 
Australia,  £45.100;  Vera  Ornz,  £22,000;  West  Africa,  £5,000;  total, 
£H57,000.  Shipments:  Bombay,  £70,500;  Calcutta,  £5,000;  total, 
£75.^00. 

Silver -The  market  has  been  persistently  dull,  and  we  have  been 
as  low  as  26''igd,  for  cash,  the  fall  being  accentuated  by  tired  holders 
trying  to  realize  on  a  market  devoid  of  buyers.  At  that  level  we  found 
a  good  demand  both  for  India  and  the  Par  East,  and  we  recovered  to 
28iie'i  for  cash  and  25i5ifld.  forward,  at  which  rates  we  close  with  an 
uncertain  tendency.  America  has  only  been  a  moderate  seller.  For- 
ward silver  has  shortened  to  ^ed.  under  cash  and  Is  the  better  market 
of  the  two.  The  Indian  price  to  day  is  Rs.  6638  per  100  tolahs.  Arri- 
vals: New  York,  £207,000;  Australia,  £4,000;  Ohlll,  £3,000;  total, 
£214.000     SUlpmente:    Bombay,  £109,500. 

Mexican  Dollars— These  coin  are  still  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

D.  8.  gold  coln...oz. 
Gerra'n  gold  coin. oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Nominal. 


Mch. 

Mch. 

30. 

23. 

t.    d. 

8.    d. 

77    9 

77  9 

76    4 

76  4 

•76  4 

•76  4 

*76  4 

•76  4 

•76  4 

•76  4 

SILVEB. 

London  Standard. 


Bar  silver, fine... OE 

Do     2  mo.  delivery 

Bar  sil  ver,oontain'g 

6  grs.  gold ce. 

4  gra   gold oz. 

5  grs.  gold OE 

Cake  stiver oz 

Mexican  dollars.oz. 


Meh. 
SO 

d. 

'261 16 

2615i6 

269,0 
2638 

28^ 
•27 


Mch. 
23. 


d. 
26»i6 

26116 

261116 
28  Be 
♦27 


The  following  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  thirty  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

19045           1903-4  1902-S.  1901  S. 

Imp'tB  of  wheat,  owt.fi9,067.600  51,130,461  47,184,416  35,665,100 

Barley 1.5,189,200  22,269.068  18,7:7.211  16,318,900 

Oats 7.817,500       9.645.798  8.739,843  10,868.000 

Peas 1.854,841       1.419,749  1.152.861  1.278,900 

Beans 1.088.550      1,503,008  1.140.696  1,087.500 

Indian  oom 25,925,600  80.588.697  22,888.051  27,119.70» 

Flour 6.921,320  13,678,624  11,168,176  12,320,900 
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Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wh6atlmported,owt.59,067,600  61.130,461 

Imrorte  of  flour 6,921.320  13.678.524 

Sales  of  homegrown.  10,719,5  49  12.008,962 


(ezolnsive  of  stoob 


1902-S. 

47,184,416 
11,163,176 
15,463,454 


1901-2. 
35.665,100 

12,320.900 
17,681,977 


Total 76,708,469    76,817,947    73.811,046  65,567,977 

Aver.prlce wheat, week. 30b.    9d.       28s.    2d.  258.    2d.  278.     2d. 

Average  price,  seaBon.SOs.    4d.       278.    2d.  268.    6d.  268.     9d. 
The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Xhiixoeek.   Lattweek.  1903-4  1902-3 

Wheat are.        4,120,000    4,175,000  3,485,000  1,973.000 

Flonr.  eaual  to  qrs.           145,000       166,000  285.000  2H5,000 

MaiBe         qrs.           325.000        380,000  600.0OO  605.000 

ICasllcli  Financial  markets— Per  Cable. 

The  dailv  closiog  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  14; 


London. 

Sat. 

Mon. 

Tueg. 

Wed. 

Thurs. 

Pri. 

Silver,  per  ounoe d. 

25  5r 

26''r 

Vi6l4 

263,8 

2614 

2638 

Ooii80la.,new,  2%  p.  ct8. 

9011,6 

9015, e 

91 

9015  6 

91 

SOlSj, 

For  acoonnt ...... 

9013,8 

9947i« 

9925 

911s 
9940 

9II1S 

99-321S 

9118 
9940 

91 

EVoh  rentesdn  Parl8)fr. 

99  40 

Anaconda  Mining 

6I4 

6I4 

6ifl 

6>« 

658 

658 

Atch.  Top.  &  Santa  Fe. 

92 !« 

91ifi 

9214 

92J« 

92 18 

9338 

Preferred . 

106 
II314 

106 

11238 

lOeifl 
11258 

106 
112 

106 14 

112% 

106 

Baltimore  &  Ohio 

U3is 

Preferred  ..... 

99 

159 

99 

15808 

9U 
159 

99 
I5SI4 

99 

158 '8 

99 

Canadian  Paoiflo 

15878 

Chesapeake  *  Ohio  — 

59^ 

68% 

591s 

59 

59 

59% 

Ohio.  Great  Western... 

241s 

24 

24ia 

24 14 

24 

24  >s 

Chic.  Mil.  &»t.  Paul... 

184% 

1831s 

184% 

I84I4 

I84l« 

I84I2 

Chlo.  Rock  I.  &  Paolflc. 

86% 

36 

36I4 

35% 

35% 

35% 

Den.&  Rio  Or., com 

86 

36 

36 

351s 

35 

35 13 

Preferred 

92 

91 

92 

911s 

92  Is 

921s 

Erie,  common . 

47  ■?8 
84 

47 
83 

4S'^8 
83 

4608 
83 

47 18 
83 

47% 

l8t  preferred 

8:i78 

2d   preferred... 

71 
16714 

7OI9 
165% 

7OI4 
166»» 

70 

I7214 

691s 
172 

71 1« 

Illinois  Central 

'701s 

Lonisville  &  Nashville. 

I4714 

146 

1461s 

14614 

1461s 

I46I3 

Mexican  Centi  al 

25i« 

25ifl 

251s 

25 

2514 

25 

Mo.  Kan.  &  Tex.,  com.. 

S214 

32 

32 

32 

33 

33 14 

Preferred 

ebis 

411s 

68I9 
41 

69 
401s 

68 
401s 

6988 

40  Si 

701s 

Nat.RRof  Mex.,l8tpf. 

40 

ST.  Y.  Cent.  A  Hudson.. 

167  % 

166 

1651s 

163% 

1621a 

J  63 

N.  Y.  Ontario  &  West-. 

6314 

eik 

6188 

6314 

63% 

63 

Norfolk  &  Western 

88ifl 

87% 

88 

87% 

88)4 

89 

Preferred 

96i« 
167% 

961s 
169 

961s 
174 

96is 
174 

96 14, 
1741s 

96I4 

Northern  Seonrities 

178 

Pennsylvania 

7378 

4914 

73H 

48^8 

7338 

4914 

73i« 
48 ''a 

73 14 
49% 

73»8 

Phila.  &  Reading  * 

50% 

l8t  preferred* 

47 1« 

471s 

471* 

471s 

Al^j 

4713 

2d  preferred*.. 

46i« 

461s 

461s 

461s 

461s 

46% 

Boathern  Paoiflo 

7038 

69  Sg 

691s 

6914 

691s 

70 

Bonthern  Rallw.,  com.. 

36 

35ifl 

3SJ4 

35 14 

86 

351s 

Preferred ...... 

99 1« 
13538 
102ifi 

38i« 

991s 
135 
102 

38  H 

991s 
1351s 
102k 

88 14 

99 

135% 
102 

37% 

99k 

13678 

102 

3838 

991s 

Union  Paolflc .......... 

13938 

Preferred.... 

102 

U.  S.  Steel  Corp.,  com.. 

3% 

Preferred............. 

104% 
34 

48I4 
831a 

105»8 
231s 
471s 
82 

104^8 
7.31s 
471s 
82% 

104 
231s 
471s 
821s 

105'e 
231s 

4778 

811s 

1061s 

Wabash 

2314 

Preferred............. 

48I3 

Debenture  "B" 

811s 

*  Price  per  share. 


C!P0mmtrclaI  mid  W^isctllmitans^txoB 


0ITIBBNS8. 


Ifame  of  Company. 


Railroads  (Steam). 

Central  BB  of  N.  J.  (guar.) 

Grand  Baplds  &  Indiana 

Northern  Pacific  (qnar.) 

I^treet  Railways. 

ColnmbTis  (O.)  By.,pref.  (quar.) 

Grand  Bapids  By.,  pref.  (qnar.) 

Mllw.Kleo.  By.  &     t,  pf.  (qa  )  (No.  22). 

Mimole  Hartford  &  Ft.  Wayne 

United  Tra'tlon,  Albany  (qnar.) 

MlacellBnooas. 
Bntte  Elec  <ft  Pow.,  pref.  (qu.)(No.l6) 
Edison  Eiec  111  of  Boston  (qu.)  (No.64) 

Greene  Congol.  Copper  (No.  11) 

International  Power,  pref 

Internal  Steam  Pnmp.pf  (qu.)(No.24) 
Mlohicran  State  Telephone,  pf.  (qa.)... 
National  F  reproofing,  pref.  (quar.)... 

Pacific  Coast,  all  stocks  (qnar.) 

Pennsylvania  Steel,  prel  

Bailway  Equip  Corp.  (mthly)  (No.  83) 
Tenn.  Coal,  Iron  &  BB.,  pref.  (quar.). 
Worthington,  Henry  B.,  pret 


Per 

Cent 


2 

Ik 
1'* 

T, 
1^ 
IH 
'4 
1"% 

II4 

2H) 

4 

8 

!•« 

IH. 

1»« 

l"* 

81a 

l\ 

2 

3", 


WTien 
Payable 


May  1 

Apr  2S 

May  16 

May  1 

May  1 

Apr  30 

Apr  15 

May  1 


May 
May 
Apr 
May 
May 
May 
Apr 
May 
May 
Apr 
May 
May 


Boolu  Oloted, 
(Days  IncluHve.) 


Apr  19 

to 

Apr  30 

Apr  18 

to 

Apr  25 

May    6 

to 

May  16 

Holders  of  reo 

Apr  15 

Holders  of  rec 

Apr  18 

Apr  ai 

to 

Apr  30 

Apr    2 

to 

Apr  16 

Holders  of  reo 

Apr  20 

Holders  of  rec 

Apr  27 

Holders  of  rec 

Apr  16 

Apr  13 

to 

Apr  20 

Apr  11 

to 

May  16 

Apr  21 

to 

May    1 

Apr  15 

to 

May    1 

Apr  18 

to 

Apr  26 

Apr  18 

to 

May    1 

Apr  16 

to 

Apr  19 

Apr  11 

to 

May    2 

Apr  21 

to 

May    1 

Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
19  Bond  &  Mort.  Gnar.  Co. 
„,  ,  412%  to  416 

24  Lawyers' Title  Ins.  Co.  .331 
SO  Continent.  Fire  Ins  Co  .935i« 
1  Bridgeport  Hydraa'cCo.201 
11  Trust  Co.  of  America. ...536 
1,2C0  LaNatlvldad  MId  Co.flOlot 
650  Nat.  Oil  &  Pipe  L  Co.. $18  lot 
2,000  Verde  Apex  Cop   Mln.  1 

Co 

250  Voloan  Oil  Reflnlne  Co. 
380  The  Orion  Min.Oo.ofT<5x.  ^'' 
50  The  Manhattan  OU  Co.  of  I 

Beanmont.Tex J 

50  Nat.  City  Bank 2»3is 

13  Imp.  &  Trad.  Nat.  Bank.590% 
199  Portsmomh  (O.)  Telep. 

Co 920  lot 

70  Equitable  Tr.  Co.,  N.  Y..615 


Slocks 
$28,750  Atlan.  &  Blrm.  "1 
Ry.  Co  let  M.  58, 1934  I 
375  Atl&  Blrm.  com.       ^f 48,375 
167ifl  Atlan.  &Blrm.Ry.  I 

Co.  pref J 

lOTltle  Guar.  <fe  Tr.  Co 670 

10  Nat.  Bankof  Commerce.229 
100  Internat.  BanklnK  Corp.l56i€ 
100  Lawyers'   Title    Ins.    <k 

Tr.  Co.  (Interim  certB.).329>s 

15  Oriental  Bank 251 

5P1SZ*  Bank 680 

40  Richmond  Lt.  A  RR.  Co. 

(stock  tr.  certs.).  .$10  per  sh. 
6 Com  Exchange  Batik...392«s 
100  Hance  Asbestos  Mining 

Co $77  50  lot 

Bonds 
$4,000  Day.  Leb.  &  ClD.  RB. 
iBt  5i,  Mar.,  '05  oonp.  on.  il 


Breadgtaffs   Flgnres   Brought   from   Page    1433.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  8 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Seeeipti  at— 


Calcago 

M  ilwankee . 

DalQth 

MinneapoUi 

Toledo 

iietrolt 

cneyeland  .. 
St.  Louis  . . . 

Peoria 

Sansaa  CttT 


Tot.wk.  l«Of 
jame  wk.  '04 
Same  wk. 'OS 
9ine»  A.UO,  1 

1901-5 

1903.4 

1902-3 


Flour. 


Wheat. 


Corn. 


Oats. 


BbU.  I96lbs'  BushSO  I  !>s 
143.449         809,800 


29.700 


5,800 

1,075 

44  430 

17,600 


110,680 

80.745 

1,804,010 

8.000 

10  014 

6,799j 

23'5.406 

15,200 

281.700 


Bush.fOlbs  Bush.32  lbs 
8,716.100|     1,458,400 


102,600' 


64.730 

pe.ooo 

81600 

96.014 

374.675 

186,000 

300  600 


117,  OX! 
221,952 
149  030 
82,750 
43,839 
ISS.WOP 
298,350 
137,2 )( 
106.800 


241  C5t 
320,620 
417.860 


2,861.254 
2,13^,8S8| 
2,176.974' 


4,957  119 
2,219,436 
2,041,537! 


2,789.237 
2,418918 
2807,108 


1?,3''8.625  176,706,090  143,238.336135,015,80? 
14.921.135  191.919,160126,800,7^6125  76S.986 
14,877.771  213  343,661 113  598,885 144,453,281 


Barley. 


Rye. 


Bush.*8lbs  Bu.69  Iba. 
401,8241  27,0CO 
182  400         20,000 

18,310       

177,200        21,680 


81.360 
44,1C0' 


9,0CO 
12.800 


994,484|  90,480 

805,883  100.261 

4-.O.8OO'  13e,30» 

56.537  071  5,914,841 

57  959,623  6,697,758 

48,365.468  8,693,010 


Total  receipts  of  flour 
the  week  ended  April  8, 


and  grain  at  the  seaboard  ports  for 
1905,  follow: 


Receipts  at— 

Mew  York 

Boston 

i'ortland.  Me   

Philadelphia.  ....*^ 
Baltimore      .  ,..,.. 

Riohmond ..,.„ 

New  Orleans*........ 

Qalveston 

Montreal ^ 

Mobile 

St.  John,  Nf   B 


Total  week 
Week  1994 


Flour, 

bbis. 

18^274 

21,896 


Wheat, 
bush. 
133,000 
26ri,6l3 


47,450 

J!8,7fi6 

2  90O 

W,2S8 


6,314 

?,450 

18,697 


12,680 

28,117 

7,000 

"iVcdi 

21,871 

"ss.or'e 


Corn, 

bush. 

9i<).«2.i 

i«62.2  0 

94,181 

aHl,w87 

44V950 

48,052 

460  800 

160.600 

4.715 

14.250 

83,019 


Oats, 

bush. 

711,ouo 

96.850 

'eV.eVfi 

95,091 
37,910 
70,600 

'il.383 
1,500 


Barley, 
bush. 
103. -too 
56,330 
83.SM7 
1,600 

bush. 
"iVooa 

""800 
8,867 

'"2,637 

265,962       562,287    2,791,849    1,089,849 
888,641       »0t,243       977,764    1.159,465 


246544 
ll-,0i3 


10,667 
7«,78a 


*  Beeelpts  do  not  Inolade  crraln  pa««lnK  throvvh  New  Orleans  for  forei«r 
oort*  on  throutch  bill*  of  Isdingr. 

Total  receipts  at  ports  from  Jan,  1  to  April  8  compare  as 
follows  for  four  years: 

Receipts  of-  1805.  1801.  1903.  100?. 

Flour bbl3.    2,142,<!54  5,68y,831  5,»8t»,>^74  5,';38,608 

Wheat bush.     4,83«,.S24  13,:nn,928  21,485,270  20.679,777 

C   rn busti.  44,298,082  24.9c5,4:h4  41,6S'^,tt25  6,352,732 

Onts    bush.   10,1S6,640  ll,4rtl,6"0  14,873,579  11,040,981 

Barley bnsh.     2,890,655  1,402,«13  l,649,»tt9  1,369,034 

Rye  bush.         148,3»7  395,307  842,461  477,l0tt 

Total  grain bush.  61,812,373         51,485,762         82,387,794       "40,219.57  ^j 

Tne  exports  from  ttie  several  seaboard  ports  for  the  week 
ending  April  8, 1905,  are  shown  in  the  annexed  statement: 

Corn, 
bush. 
91»,808 
94,181       ....     .. 

325 

37.857 

15,3i>8 

8.485 

2.46J 

18,597 


Wheat, 

Exports  from—  bush. 

New  Y.  rk.  ...      61,U3 

Portland,  Me 

Boston        ....      67,54t 

Philadelphia..      

Baliimnro 

NewOrleans..      

Mobile.    .  

St.  John,  N.B.      98,006 


Flour, 

bbls. 

87,64(1 


212,713 
3H9,99J 
817,91*2 
721  83B 
14.2*0 
88,019 


Oats, 
bu^h. 
ly,6(j0 

"8',flic6 

40 

67 

1.500 


Rye, 
bush. 


Barley,  Peas , 

bush.  bush, 

in.d  2  6,4'^i> 

88,837    


27 


8,40i> 


Total  week..    226.663  8,728.348 
Same  time  '04.    871.935  1.155,594 


150.542 

11.7758 


24.797       13^.159      13,847 

28,048       17,440      19,249 


The  destination  of  these  exports  for  the  week  and  since 
1,  1904,  is  as  below: 


July 


Flour. , 

Week    Since  July 
Apr   8,    1,  1904, 


Exports  for 
week  ana  since 

July  1  to—  ibis.  bbls. 

United  Kingdom.  67,8cj9  a.i8tJ.i05 

Continent 16,310  874,748 

8.  &  C.  America..  20,440  6481  04 

West  Indies 28,003  81ti.8  5 

«r.  N.  Am,  Colo's 82,6'-4 

Other  countries.  22,846  281,198 


Week 
Apr  8 

bush. 
16/, 748 

6a.U15 


■  Wheat.- 


3iii.ce  July 

1,   1H04. 

bush. 

9,488,58-? 

l.,Mi6.i2^ 

3.3:>0 


-Corn. . 

Wee'i      Since  July 


53,414 


Apr   8 

biMh. 

1,081,934 

l,6Wl.ii41 

4l,44ri 

3).723 

10.600 

Su8 


I,  1904. 

bush. 

S7,e0i,437 

861,7';  O 

957,968 

148,9-6 

77,684 


Total 150,542    5  0^9.823     238,618    10,518.585 

Total  lbOi-04.....    Ib7,758  18,694,016      8/1.935    54,9;il.l15 


8,728.346 
l,16o  594 


65,S81,841 
52,388,175 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  8,  19C5,  was  as  follows: 


Wheit, 

bush. 

615,000 

BO.OOO 

14,1)00 

(3,000 

437,000 


In  store  at— 
New  York 

Do       afloat . 

Boston 

Pfliladelphia 

Baltimore. 

NewOrleans 

Galveston 87,000 

Montreal 76,u00 

Toronto 18,000 

Buffalo 1,811,000 

Do       afloat 

Toledo 120,000 

Do       afloat 140,000 

Detroit aot),000 

Do       afloat 

ChicaKO 1,571,000 

Do       afloat 

Milwaukee 667,000 

Do       afloat 

Fort  William 4,«6S,00O 

Port  Arthur 1,8H1<,000 

Duluth 4.814,000 

Do       afloat 40.000 

Minneapolis 10,78 ',000 

Bt.Tx)ui8 2,175,000 

Do       afloat 

Kansas  City 998,030 

Peoria 

IndUnapolis 177,000 

On  Mississippi  Riv, 

On  Lakes 177,000 

On  canal  and  river 


Corn, 

bush. 

12Si,000 


865,000 
S17,0C0 
642,000 

•^»0,'  00 

895  000 

a8,0i)0 


247,000 

"siVooo 

8,'724',0od 
828,000 
371,000 


Oats, 
bush. 
359,000 

v3,000 
166,000 

67,0' 10 
ISi'.OOO 


liid.O  0 

14,000 

468,000 

25V,00'i 

■12066 


Rys, 
bush. 
14S,000 


10<!,000 


Barley, 
bush. 
108,000 


82,000 


686,000       1,008,000 


8,4  V  5, 000 
135  00 
866,000 


75,000         6,1)57,000 


Total  Apr.  8, 1906  81,898,000 
Total  Apr.  1.  lv»n6.3',837,0(.0 
Total  Apr.  9,  1904.81,180,000 
Total  Apr.  11,1903.40,184,000 
Total  Apr.  K.1902  48,014,000 


HI  ,000 
15J,OC0 

2«8.006 

100,000 

9i!,000 


8,880,000 
8,812,000 
9.699,000 
V,  179,000 
7,560.000 


3,662,000 
898,000 

169,000 

1,357,000 

73,000 


15,814.000 

1«,818.000 

lO.StH.OOO 

8,679,000 

8,008,000 


8,000 
6,000 

ibi.boo 
""8,006 


178,000 

66,666 

8,000 


15,000 


l,«»I',0i)ii 

1,8»>9.000 

946,000 

i,oa9,ooo 

1.978,0)00 


4,000 

"V,obo 

i48,6o6 


391,000 

1.608,060 

18,000- 


2,000 


2,'' 56,000 
2,863.000 
»,018,000 
1,668,000 
1,178,000 
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New  York  City  Clearing  Hoase  Banks.— Statement  of 
oondition  for  the  week  ending  April  8,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  eipliers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

\  Deposits 

Re. 

008  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  X.  y. 

2,000,0 

2.580,8 

18.499,0 

2.882,0 

1,724,0 

17.652,0 

26-0 

Manliat.  Co. 

2,050,0 

2,491,7 

29,575.0 

6.630.0 

2.376,0 

35.176.0 

■io-'6 

Mercliants' 

2,000,0 

1.404.9 

13,249.8 

3.564,9 

1,541,0 

17.213.7 

29-6 

Mechanics'. 

3.000,0 

3,329,6 

21.177,0 

3,433,0 

2,839,0 

22.839.0 

.'  ( -4 

America 

1,600,0 

3,563,0 

23,283.4 

4,03C,6 

2,327.3 

26,449.4 

24-9 

Phoenix  ... 

1,000,0 

265,8 

3.334.0 

477.0 

153.0 

2.664.0 

'J<>'6 

City 

25,000,0 

18,013,1 

182,26u.8 

41,922.5 

8,602.6 

183.311,9 

2V-i> 

Chemical  .. 

300,0 

7,710.2 

24.689,5 

4,93'.'.8 

1.914.5 

24,032.3 

•^«-4 

Merch.  Ex  . 

600,0 

352,7 

6,130,2 

1,139,2 

593.1 

6.741,2 

■:;b-6 

Gallatin 

1,000,0 

2,246.2 

9,093.7 

l,-254,3 

520.6 

7,074,7 

25-0 

But.  &  Drov 

300,0 

130,1 

2,'i55,4 

593,2 

90.9 

2,642,1 

269 

Mech.&Tra. 

700,0 

357,6 

4,810,0 

680.0 

594.0 

5,369,0 

23-6 

Greenwich. 

500,0 

547,4 

3.787,1 

505,7 

441.7 

3.813.3 

24-8 

Amer.Exch. 

6,000.0 

4.431,0 

28.121,5 

3,801,0 

1.376,6 

21,039,8 

24-6 

Commerce.. 

25,000,0 

11,935,4 

146,216,9 

18,308.1 

14.292.9 

130,296,  i; 

■2a-0 

Mercantile . 

3,000,0 

4,424,1 

23,241,7 

3,335,4 

1,387,3 

19,587,4 

'24-1 

Pacific 

422,7 

618,7 

3,439,3 

338,1 

408.6 

3,907.8 

19-1 

Chatham  ... 

450,0 

1,067,5 

5,992,7 

559,8 

932.1 

5.989,8 

24-9 

People's  ... 

200,0 

422,5 

2,027,1 

497,1 

326.6 

2,587,3 

31-8 

N.  America 

2,000,0 

2,010,4 

16,005,0 

1,620,0 

2.071.0 

14,133,0 

26-1 

Hanover  ... 

3,000,0 

6.841.1 

48,876,2 

11,749,6 

4,512.0 

59,810.9 

2'M 

Irving 

1,000,0 

1,064,2 

6.938.0 

1,147,6 

469,2 

6,607,0 

24-8 

Citizens'    .. 

2,550,0 

606,2 

17.37'2.0 

3,946,0 

1,285.4 

21,593,6 

24-2 

Nassau   

500,0 

317,3 

3,569.1 

377.4 

410,1 

4,169,2 

18-8 

Mar.ife  Fult. 

1,000,0 

1,338,7 

6.911. a 

1.089,1 

58lt.4 

6,867,3 

24-4 

Shoe&Lthr. 

1,000,0 

400,9 

7,923,0 

•2,376,8 

440,7 

10,709,1 

26-3 

Com  Exch  . 

2,000,0 

3,276,0 

29.269,0 

5,742,0 

3,60il,0 

36,3-20,0 

26 -V 

Oriental  ... 

750,0 

1,077,3 

8.341.3 

1,593,5 

679,7 

8,7-23,7 

24-8 

Imp.  <fe  Trart 

1,500,0 

6,619,2 

23,411,0 

3,907,0 

1,372,0 

20,695,0 

>5-6 

Park  

3,000,0 

7,230.1 

70,071,0 

14,530.0 

5,670,0 

79,721,0 

25-3 

East  Biver 

260,0 

108,7 

1.207,5 

117,8 

171.7 

1,331,8 

21-6 

Fourth    

3,000.0 

2.957.0 

19,622.1 

3,127,1 

2,527,0 

21,905,0 

25 -V 

Second   

300,0 

1.502,4 

9,736,0 

621,0 

1,733,0 

10,276.0 

22-9 

First    

10,000,0 

14,992,'^ 

104,911,1 

23,998,5 

•2.179,6 

100,658,0 

26-0 

N.Y.Nt.Ei. 

1,000,0 

886,  K 

8,430,2 

1,622,4 

443,7 

8,024.3 

25-7 

Bowery    ... 

250,0 

768,3 

3,207,0 

400.0 

346,0 

3,613.0 

•20-b 

N.  Y.  Co... 

200,0 

715,6 

4,750,3 

976,0 

488,0 

6.990.9 

vi4-4 

German  Am 

750,0 

532,2 

4,135,1 

738,0 

206,6 

4,050.5 

•J3-3 

Chase 

1,000,0 

4,224,7 

45,215,3 

11,596,7 

1,706,6 

53.172,3 

20-0 

Fifth  Ave.. 

100,0 

1,784,7 

10,239,6 

2,345,6 

486,0 

11,244,0 

25-1 

German  Ex. 

200,0 

705,6 

2,746,3 

196,0 

626,0 

3,870,5 

■_'1-1 

Germauia  .. 

200,0 

873,0 

2,572,7 

456,8 

786.4 

6,671.1 

■J  2 -3 

Lincoln 

300,0 

1,391.3 

12,623,7 

977,3 

2,215,7 

13,432.7 

23- ( 

Garfield 

1,000,0 

1,270.4 

8,075,3 

1,812,9 

312.8 

8,402,6 

•25-2 

Fifth    

250,0 

408.2 

2,689,5 

533,1 

136.9 

2,821,7 

.'3-7 

Bk.  of  Met.. 

1,000,0 

1,485,6 

9,613,9 

1,832,9 

79'2.9 

11,297.9 

23-2 

West  Side.. 

200,0 

646.4 

3.957.0 

753.0 

332.0 

4,347,0 

•24-9 

Seaboard  .. 

500,0 

1,446,8 

15,772,0 

3,297,0 

1.535,0 

18,790,0 

•2o-V 

IstN.Bklyn 

300.0 

624,6 

4,370,0 

517,0 

711,0 

4,633,0 

26-6 

Liberty 

1,000,0 

2,003,6 

11,431,7 

2,139,7 

250,0 

9,784,1 

24-4 

N.  Y.  Pr.  Ex 

1,000,0 

497,6 

5,452,9 

1,107.3 

375,0 

6,113,2 

24-2 

Kew  Amst. 

600,0 

574.6 

6.439,4 

1,182,6 

418.5 

7,626,5 

20-9 

Afltor  

350.0 

682,6 

4.691,0 

723,0 

429.0 

4,608,0 

'22-b 

Total  ... 

115,972,7 

137,656,6 

10907596 

208,035,2 

82.672,5 

11281007 

t 

25-7 

t  Total  United  States  deposits  included,  i}>16,967,300. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  8,  1905,  based  on  average  of  daily  resillts. 

We  omit  two  ciphers  COO)  in  all  cases. 


Loans  & 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Bur- 

Invest, 
ments. 

Specie. 

Set 

00s  omitted. 

taU 

plus. 

Notes. 

Clear-g 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.  CITT. 

Boroughs  of 

MandBr'nx 

9 

$ 

* 

$ 

* 

$ 

? 

% 

Wash.  Hgts 

100,0 

142,6 

727.2 

12,7 

36.6 

54,8 

575,5 

Century  ... 

100,0 

68.2 

645.6 

17,7 

27.8 

61,0 

12,2 

657.9 

Chelsea  Ex. 

100,0 

62,8 

54'2,2 

31,1 

26,8 

50,8 

96,4 

676.1 

Colonial 

100,0 

264.5 

3.241.3 

51.4 

205,2 

463.0 

266,4 

3,81*2.2 

Columbia  .. 

300,0 

315,9 

5,897,0 

265,0 

204,0 

449,0 

3,6 

6.048.0 

Consol.  Nat. 

1,000,0 

1.048.8 

3,862,4 

372,0 

42,9 

264,4 

125,0 

'2.364.8 

FideUty  .... 

200,0 

124,9 

923,0 

18,6 

64,8 

90,7 

945,0 

14th  Street. 

100,0 

131,4 

2,759,1 

101,9 

114,4 

239,6 

5,6 

3,216,7 

Gansevoort. 

200,0 

87,1 

1,971,7 

15,1 

144.6 

160,0 

25i:,0 

'2,380,9 

Hamilton  .. 

200.0 

133,2 

4.136,7 

147,2 

142,4 

147,3 

310,0 

4,590,7 

Jellerson  .. 

400.0 

333,5 

2,ii48,0 

18,8 

135,9 

311,8 

83,6 

2,6'28,7 

Mt.  Morris 

250.0 

129,7 

2,887,1 

135,1 

128,1 

218.2 

56,0 

3,507,1 

Mutual  

200.0 

226,0 

3.365,6 

26,7 

265,6 

19'2,b 

56,-2 

3,493,0 

19th  Ward  . 

200.0 

194,0 

'2. 11 '2,1 

24,5 

'209,6 

474,1 

270,4 

2,821.6 

Plaza 

100,0 

24'2,2 

3,490,0 

182,0 

175,0 

267,0 

3,744,0 

Kiverside  .. 

100,0 

103,2 

1,373,0 

17,4 

96,4 

9'2,1 

219,4 

1,628,4 

State    

100,0 

767,3 

8.393,0 

581,0 

291.0 

159.0 

1,004,0 

9.885.0 

12th  Ward  . 

200,0 

117,5 

1,983,0 

2y,o 

172,0 

117,0 

28,0 

2.346.0 

23d  Ward  .. 

100,0 

109,5 

1,67^2.7 

40,9 

136,7 

191,5 

142,1 

2,106,3 

Union  Exch 

750,0 

536.4 

5,240,0 

119,0 

293,2 

765,2 

75,0 

6,471,6 

United  Nat. 

1,000.0 

152.5 

2,299,0 

245,7 

67,7 

78,7 

1,378,5 

Yorkville  .. 

100,0 

293,7 

2,490,5 

33,0 

262,0 

309,5 

'280,1 

3,063,9 

Borough  o) 

Brooklyn. 

Boron Kh  ... 

200.0 

97.3 

1.832,8 

29  2 

106.9 

137,7 

67,5 

1,963,'8 

Broa<lway  . 

150,U 

348.4 

2,471,6 

1'2,>> 

196.3 

247.2 

2,580,3 

Brooklyn  .. 

300,0 

159,1 

1,878,0 

102,1 

57, 1 

•207,4 

73,3 

2,030,8 

Mfrs.'Nat.. 

252,0 

593,3 

3,57^2.8 

367,4 

91.3 

670,9 

226,0 

4,569.5 

Meclianlcs' 

600,0 

601 1,3 

10,173,8 

228,6 

572,3 

1, 368,1 

333,3 

1^,394.0 

Merchants'. 

100,11 

64,3 

1,500,1 

21,7 

88,3 

•/23,2 

51,8 

1.786.9 

Nassau  Nat 

300,0 

790,1 

6.050,0 

210,0 

3ii3,0 

879,0 

6,350,0 

Nat.  City  .. 
Nortli  Side. 

300,0 

582,2 

3,2t<8,0 

149,0 

281,0 

580.0 

i42,U 

3,869,0 

100,0 

170,0 

1,572,9 

19.0 

86,5 

35,9 

110,5 

1,69'2,6 

Peoples 

100,0 

191,6 

1,884,0 

50,4 

155,6 

i,ci>,r, 

149,9 

2,150,4 

17th  Ward  . 

100,0 

92,7 

685,2 

11,1 

.')3.4 

107.6 

55,3 

746,3 

Union 

200,0 

112,-.' 

1,153.8 

61,2 

102,4 

237,2 

436,6 

1,661,3 

Wallabout  . 

100,0 

95,8 

838,4 

48,2 

29,4 

33,2 

63,2 

835,0 

JeoshyCity 

Firwl  Nat... 

400,0 

1.072,1 

4,574,5 

176/2 

375,1 

1,609.6 

882,0 

5,921,4 

Hud.son  Co. 

National  . 

250,0 

656,2 

2,191.0 

84,2 

67,7 

317,4 

107,(i 

1,952,1 

Seconil  Xat. 

250.0 

120.9 

853,5 

57,0 

IS..'-, 

188.0 

■M:i 

855.2 

Third  Nat.. 

200,0 

296,6 

l,r,66,2 

32,9 

5-2,0 

3i>6,6 

4,9 

1,772,1 

HOBOKEN. 

Fir-itNat... 

110,0 

541,0 

3,153.8 

156,5 

63.5 

182,2 

45t  5 

3,485,3 

Second  Nat. 

126,(« 

101,1 

1,246,3 
1130541 

37,6 

37,1 

42,8 

73,8 

1,238,5 

Tot.  Apr   8 

9,037,0 

12-2307 

4,319,!' 

i>,015,9 

120709 

0  512,2 

1250»5i;7 

Tot.  Apr   1 

101:i7() 

124573  1117213 

4.462,ii 

•.,953,7 

121361 

6,763,2 

1 -.^3271 3 

Tot.  Mar25 

10137(1 

124577  1104708 

4,504,0 

.•),914,3 

123409 

7,0.:>3,.| 

r225'2»l 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  fig^ures  do  not  include  resxdts  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BXSKS 


N.  Y. 

Maris 
Mar25 
Apr  1 
Apr  8 
Horn. 
Mar25 
Apr  1 
Apr  8 
Fhila. 
ilai-25; 
Apr  1 
Apr   8 


Capital  A 
Surplus. 


$ 
251,852,3 
253.629,2 
253,629.2 
•253,629,2 

52,635,4 
62,635,4 
62,635,4 

48,167,1 
48.167.1 
48.167.1 


Loans. 


11276784 
11097017 
10992897 
10907596 

194.821.0 
196,258,0 
198,900,0 

219.815,0 
220,026,0 
2-20,061.0 


Specie. 


215,060,0 
210,350,2 
209,481,1 
208,035,2 

19.681.0 
18.969.0 
18,265.0 


Legals. 


83,703,7 
83,794,6 
83.848,8 
82,672,5 

5.948,0 

6,770,0 
6,607,0 


63,549,0 
59,569,0 
58,967,0 


De- 
posits.^ 


11744381 
11506619 
11386613 
H'281O07 

230,030,0 
228,277.0 
232,665,0 

256,780,0 
253,017,0 
252.208.0 


Circv^ 
lation. 


$ 
42,803..'i 
43,069,8 
43,718,7 
44,120,4 

7.515,0 

7,78(»,0 
7,907,0 

12,009,0 
12,188,0 
12.266,0 


Clearings, 


2,062,637,9 

1.814,982,0 
1.914,562,3 
■2,050,003,5 

145,554,1 
140.794,9 
167,893,8 

122,460,6 
116,480,4 
139.306,0 


t  Includuifr  tor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amotinted  on  AprU  8  to  $2,804,000 ;  on  April  1  to  $2,808,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  6  and  for  the  week  ending  for  general  merchandise 
April  7 ;  also  totals  since  beginning  first  week  January. 

FOEEIGN  IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$3,054,000 
14,745.114 

$2,354,164 

8.758.215 

$3,010,172 
10,509,351 

$2,336,184 
8.502,784 

Total. 

$17,799,114 

$44,379,048 
165.896,707 

$11,112,379 

.$38,370,527 
133,003.155 

$13,519,523 

$44,573,828 
1'29,358.13'.' 

$10,838,918 

Sirux  Jan.  1. 

Dry  Goods 

General  Merchandise 

$38,661,066 
117,24'2,136 

Total  14  weeks 

$210,275,755 

$171,373,682 

$173,931,960 

$155,893,202 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  10,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$1-2,415,488 
134,299,556 

$9, '229,990 
128,321,853 

$9,88'2.118 
139.065,696 

$12,663,812 
122.619,101 

Total  14  weeks 

$146,716,044 

$137,551,843 

$148.947.R14 

$135,182,913 

Note.— As  the  flgures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting-  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  8 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


iJCI^JHTS. 

Imposts. 

Gol<U 

Week. 

Since  Jan.  1. 

Week. 

Sines  Jan.  1. 

Great  Britain 

$4",oo6 

$1,500 
20,899,553 

3,509,917 

28,300 

7,250,000 

1.000 

$6ii3bo 

4,384 

16,031 

$330,922 

France      ................ 

3,010,406 

Germany    ............... 

West  Indies ... ... 

246,212 

49.191 
380,140 

South  America 

All  other  countries 

14,343 

Total  1905 

$4,000 

3,246.107 

29,780 

$359,626 

'"2'.6o6 

942 

$31,690,'270 
5,945,381 
2,432,725 

$8,679,355 

308,000 

9,000 

32,414 

679.999 
3.000 

$71,715 

23,219 

7,193 

$20 

477 

24,511 

190,545 

$4,030,214 
4,371,252 

Total  1904 

Total  1903 

2,381,174 

Silver. 
Great  Britain 

France 

Germany 

$20 

West  Indies 

24,911 

Mexico 

South  America 

All  other  countries 

206,073 

637,993 

869 

Total  1905 

$362,567 
746.905 
426,630 

$9,711,768 
13,856,477 
10,666,886 

*215,553 
30,131 

8,961 

$869,856 
254, 860 

Total  1904 

Total  1903 

332.175 

Of  the  above  imports  for  the  week  in  1905,  $51,300  were 

American  gold  coin  and  § American  silver  coin.     Of  the 

exports     during    the    same    time,  $4,000    were    American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gaiiliiurj  ixntl  IJiixauciaX. 
Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    High-Crade 

INVESTiVIENT    BONDS. 

Transact  a  s;eneral  bankincr  business  and  execute 

stocl<    and    bond    orders    upon    the 

New  Yorl(  Stock  Exchamre. 

Branch  Office,  Albany,  N.Y,       William  and  l*ine  Sts.,  New  York. 


Moffat  &  White, 

members  New  Vork  8tock  Exchange, 

5  NASSAU  STIIKKT.  CURNKU  WALi,. 

IDoalcrs  In  Investment  Securities. 

Tel.  5820-6821  Cortlundi.  Te>«>pbone  Stocks  a  Speelaltr. 


Ape.  ;15, 1905.] 
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attfejers^  ®a^jettje. 


^^  For  Dividends  see  page  t^os. 


WAXib  STREET,  FRIDAY,  APRIL  14.  1905.-5  P.  M. 

The  Money  Market  and  Financial  Sitaation. — Practically 
ijio  influences  that  are  new  have  aflfected  the  security  mar- 
kets this  week.  Noteworthy  changes  have  occurred  in  a 
few  cases,  of  which  mention  is  made  in  our  review  of  the 
etock  market  below,  but  these  are  the  result  of  special 
.causes  which  have  not  applied  to  the  market  as  a  whole. 

ConspicuoiiS  among  the  special  causes  referred  to  has  been 
the  anticipated  distribution  of  Northern  Securities  assets  in 
the  liquidation  of  that  company,  soon  to  take  place.  An- 
other was  rumors  of  an  increase  in  Reading's  dividend  rate 
which  accompainied  an  unusual  advance  in  Reading  shares 
while  other  coai  stocks  were  weak  or  barely  steady. 

A  feature  of  the  present  market  situation  is  the  fact  that 
dealings  in  the  bond  department  at  the  Exchange  are  rela- 
rtively  small  when  compared  with  the  ratt:er  unusual  activity 
in  the  shares  department.  This  indicates  a  limited  invest- 
ment demand;  but  the  open  market  miay  not  be  an  accurate 
•criterion  of  such  demand  when  the  absorption  of  new  issues 
through  other  channels  is  as  large  as  at  present. 

The  foreign  exchange  market  reflects  easy  money  market 
conditions  abroad  and  a  somewhat  firmer  local  money  mar- 
ket— the  rates  for  call  loans  being  quoted  at  4  per  cent. 

The  open  market  rates  for  call  loans  on  the  block  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  i  p.  c.  To-day's  rates  on  call  were  2%(§3}{  p.  c. 
Prime  commercial  paper  quoted  at  4.@4}i  p.  c.  for  endorse- 
ments and  4@4J^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1037,238  and  the  percent- 
age of  reserve  to  liabilities  was  52'97,  against  51 '95  last  week, 
the  discount  rate  remaining  unchanged  at  2^  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,900,000  francs  in 
gold  and  a  decrease  of  3,300,000  francs  in  silver. 
NEW  torb:  city  clearing-house  banks. 


Capital 

Surplus 

lioans  &  discounts 

-Circulation 

jSf  et  fleposits 

Specie 

Legal  tenders 


Reserve  held 

'/5  p>  c.  ot  deposits 

Surplus  reserve 


lyoo 
April  8 


115,972,700' 

137,(356,500 

l,O9O,75!),00O 

44,120,4011 

'1,128.100,700 

'^08,035,'JUO 

8'2,t;72,5O0 

290,707,700 
282,025,175 


8,682,525  Inc 


Dirferences 

jrom, 

previous  week 


Dec  8,530,100 
Inc  401,700 
Dee  10,560,600 
Dec  1,445,900 
Deo    1,176,300 


Dec 
Dec 


2,622,200 
2,640,150 


17,950 


1904 
April  9 


115,572,700 

134,279,000 

1,038,533,000 

35,622,800 

1,085,612,800 

223,101,400 

71,193,200 

294,294,600 
271,378,200 


22,916,400 


1903 
April  11 


108,822,700 
124,591,900 
902,779,500 

43,126,400 
8S4,830,800 
158,954,700 

65,994,300 

224,949,000 
221,207,700 


3,741,300 


*  $16,967,300  United  States  deposits  included,  against  $16,903,200  last 
week  and  ,f!56,121,400  the  corresponding  week  of  1904.  With  these  United 
states  deposits  eliminated,  tlie  surplus  reserve  would  be  $12,924,350  on 
April  8  and  $12,890,376  on  AprU  1. 

i^^oTE.— Bemrns  ol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
lower  this  week,  influenced  by  offerings  of  finance  and 
security  bills  and  by  a  light  demand  lor  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8430^4  8440  for  long,  4  8610@4  8615  for  short  and  4  8630® 
4  8040  for  cables.  Commercial  on  banks,  4  8390@4  84,  and 
documents  for  payment,  4  8335  @4  8430.  Cotton  for  payment, 
4  8325@4  8330;  cotton  for  acceptance,  4  8390@4  84,  and 
graki  for  payment,  4  8420@4  8430. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \%%*@h  \6%  for  long  and  5  n}4\@5  17^  for  short. 
Germany  bankers'  marks  were  94  ll-16t@94  11-16  for  long  and 
94  15-16t@94  15-16  for  short.  Amsterdam  bankers'  guilders 
were  40  1-I6(g40  1-16**  for  long  and  40i^1[@40  5-l6t  for  short. 

Exchange  at  Paris  on  London  to-day,  35  f.  15c.;  week's 
range,  25  f .  16c.  high  and  25  f .  143^c.  low. 

The  week's  ranare  for  exchanee  rates  follows: 


-Lcnij.- 


-Short.- 


-Cables.- 


4  8635 
4  8615 


®  5  le-^g 

@  5  17  hit 


95 

941ii9 


4  8655  ®  4.  8665 
4  8630    a)  4  8640 


Sterling  Aetata 

Hii;h....t    4  8455        ©4  8465    |  4  8630      ® 

liow )    4  8430        'a)  4  8440    |  4  8610      a> 

Taris Bankers'  France— 

Hivh....(    5  1834*       ®  5  183i      I  5  16V 

how )    5  I83,t       ®  5  1834t    I  5  1713 

Germany  Bankers'  Marks — 

Hi>jtt....|      941I18      ®  94>4         I  96*  ® 

Low I      94»ifl        ®  94=8        I  94i"iet     -a) 

AiiMterdam  Bankers'  Ouilders — 

Hii!h....|       40iie        ®  4018         I  iO^-^       ®  40»j8       I      

Low I      4OI18        @  401x6**  I  4014**      ®  i■0\^\       I      

Less:  *li6  0ll%.    t  I32  of  1%.    t  832  of  1%.     Plus:  llljeof  1%.    **l32  0fl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $l,Ono  discount;  selling  75c.  per  $1,000  pre- 
miuai;  Charleston,  123^c.  per  $1,000  premium;  New  Orleans, 
bank,  40c.  per  |l,00i)  discount;  commercial.  75c.  per  $1,000 
discount;  Chicago,  10c.  per  $1,000  premium;  St  Louis,  15c. 
per  JI.OOO  discount;  San  Francisco,  75c.  per  $1,000  premium. 

State  and  Kailroad  Bonrts.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Tennessee  settlement  3^  at  96  and  §20,- 
OOi)  Virginia  6s  deferred  trust  receipts  at  lOJ^. 

The  uiarket  for  railway  and  industrial  bonds  has  been 
relatively  dull  and  narrow. 

United  States  Bondg.— Sales  of  Government  Bonds  at 
the  Board  include  |6,000  2s,  coup.,  1930,  at  104;^,  and  $1,000 


3s,   reg.,   1908-18,   at  104?^'.    The   following  are   the   daily 
closing  quotations;  for  yearly  range  tue  third  page  foilou>ir>g. 


Interest 
Periods 


2s,  19.30 registered 

2s,  1930 coupon 

28, 1930,  small.registered 

2s,  1930,  small coupon 

38,  1918 registered 

3s,  1918 coupon 

3s,  1818,  smaU.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 


— Jan 
— Jan 


—Feb 
—Feb 
-Feb 
—  Feb 
— Jan 
— Jan 
—Feb 
—Feb 


April 
8 


'  10434 
104'?f, 


'•1043p 
a05>4 

^'1031^ 
■10434 

10434 

133 

133 


April 
10 


'104  34 

■■104'e 


*1043p 
•I05I4 

*i03''-^ 
"10434 
•10434 
»133 
133 


April 
11 


'  10434 
'1047p 


"1043^ 
♦IO5I4 

*i03'i 
'104 '4 
'10434 
'133 
1 33 


April 


'  10434 
'1047t 


*104i8 
•IO5I4 

•i03J^ 
*  10434 
•10434 
•133 
133 


April 
13 


'  10434 

'10478 


10434 
*105i4 

•i  031.2 

•10434 
♦10434 
'133 
*133 


ApHl 

14 


'IO434 
'104'e 


•10439 
*105i4 

*i03'i 
*  10434 
♦10434 
*132 
'133 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made 

Railroad  and  .Wiscellaneons  Stocks  —There  has  been 
almost  no  change  in  the  general  characteristics  of  the  stock 
market.  It  has  continued  active,  the  transactions  on  Thurs- 
day and  to-day  amountinjg  to  over  1,500,000  shares,  and  in- 
terest is  about  evenly  divided  between  railway  and  industrial 
stocks.  There  has  been  a  good  deal  of  irregularity  in  the 
movement  of  prices  on  both  lists,  and  notwithstanding  a 
strong  market  to-day  not  a  large  number  of  issues  close 
higher  than  last  week. 

The  exceptional  features  of  the  railroad  list  are  Great 
Northern,  Union  Pacific,  St.  Paul  and  Rea'iing.  The  former 
fldvanced  I'i  points  on  bids  which  brought  out  a  limited  num- 
ber of  shares.  Union  Pacific  has  been  in  constant  demand, 
sufSciently  urgent  to  carry  it  uo  5J^  points,  Reading  was  very 
prominent  in  Thursday's  market,  when  nearly  300.000  shares 
were  traded  in,  and  on  rumors  of  an  increased  dividend  rate 
it  sold  over  4  points  higher  than  on  "Wednesday.  St. 
Paul  has  advanced  5  points  to-day.  Illinois  Central, 
which  was  notably  strong  at  the  close  last  week,  has 
this  week  covered  a  range  8  of  points,  and  closes  with 
a  net  gain  of  6V^.  On  the  other  hand.  New  York  Central  de- 
clined nearly  6  points  on  an  adverse  judicial  decision;  NoHh 
West,  lost  4  points  and  "Nickel  Plate"  2. 

Anaconda  Mining,  Am.  Locomocive,  Smelting  &  Refin- 
ing and  Amalgamated  Copper  have  been  the  strong  fea- 
tures of  the  industrials,  showing  an  advance  of  from  5  to  S% 
points.  This  is  in  part  offset  by  a  decline  of  6  points  ia 
Westinghouse,  nearly  as  much  in  General  Electric,  nearly  3 
points  in  Colorado  Fuel  &  Iron  and  about  2  in  Consol.  Gas. 

For  (imiy  volume  of  busii'Bss  see  page  1415. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


8TOCK8 

Week  Ending  April  14 


A.mer  Aktioui  Chem.., 

Preferred , 

Amer  Beet  Snirar 

Assoc  Merchants  Istprt 
Canadian  Pac  sub  3d  pd 
C«nt  A  So  Amer  Telee.. 
Cleveland  &  Pittsburgh 
Col  Fn«l  &  Iron  rights.. 

Eastman  Kodak 

ire  W  <fe  Denv  C,  stmpd.. 
Qen«ral  Chemical 

Preferred 

Havana  Eleo  Ey 

Preferred 

H.  B.  Claflln  Co 

Jst  preferred 

3d  preferred 

Homestake  Mining 

Iron  Silver  Mining 

Knick  Ice  (Chlcaico) 

Nat  Bnani  <&  !i tamping. . 

Preferred 

N  Y  &  N  J  Telephone ... 

Pennsylvania  rights 

Uuioksilver  Mining,  prel 
RB  Securities  111  Cent") 

stock  trust  certlfloatee 
St  L  &  San  F'ran  stock  ir 

ctfaforCA  Elllpref.. 
U  8    .ealher 

Preferred 

U  -<  Bedno  &  Befln'g 

Preferred 

Vandaha 

Vulcan  Detmnlng 

Preferred 


Sales 
for 
Week 


4,8«0 

160 

1,100 

220 

300 

61 

33 

16,217 

150 

liO 

100 

600 

425 

100 

10 

10 

10 

2.'i0 

600 

4,760 

10,550 

»2i' 

fO 

125150 

3U0 

60C 

600 

80u 

200 

9,000 

?,2.'0 

4*- 

1,3'>6 

300 


Range  for  weele 


2438Aprl3 
90i8Apr'3 
27»4Aprl3 
98\  Apr  1 X 

l6438Apr-  8 

123'aAprlii 

l834AprlO 
leApr  1 1 

H9»»Aprl3 
68  Apr  8 
59i<»Aprl3 

101i«Aprl3 
]6»aAprl4 
rt2'oAprl3 

U)5»4Aprl3 
94*4  Apr  13 

10i)>4Aprl8 
79    Apr  10 

3-60  April 
19  "2  Apr  10 
2«>4Aprli 
P2i3Aprll 

172    April 

i«Aprl2 

2*4  Apr  14 

98  >«  Apr  11 

132  4Aprl2 
11    Apr  1 4 

lOBlaAprlO 
34  April 
fiS  Apr  - 
85  Apr  12 
11     Aprl 

4978Aprl4 


28>»Aprl3 
91  Apr  13 
30  4  Apr  11 

pai«Aprl2 

154  3gApr   H 

l26HiAprll 

183 -Apr  10 

'^Apr   8 

i49»8Aprl3 

65    Apr   8 

69V,Aprl3 

lOl'gApr  II 

17    Aprl4 

62'iiAprl3 

10634Aprl3 

94'4Aprl3 

100»4Aprl3 

79     Apr  10 

3  50  Apr  10 

2 1  >4  Apr  14 

30^4  Apr  14 

94    April 

172    Aprl' 

^Apr  '  2 

234Aprl4 

96HiAprl3 

134'5Aprl3 
12»4Apr 

109  "9  Apr  10 
3^  Aprl4 
H7TgAprl« 
85  Apr  12 
12  Apr  14 
60    AprU 


Bange  sines  Jan.  1. 


20  Jan 
89i8Fel> 
24  Jan 
96    Jan 

129iiJan 

118    Jar 

L83>uApr 
HApr 

1 49  7g  Apr 
44  Jan 
66    Mar 

lOHsApi 
leSjApr 
62>-iApr 

!00»4J»ii 
94'4Apr 

100'4Apr 
71     Jan 

3  50  Apr 

10  Jan 
ISi^Jan 
89i2Feb 

167    Jan 

"«Apr 

2'«Mar 

92    Jan 

1321a  Apr 

11  Apr 
lOO'gJan 

18  FeD 

35  Jar 

85  Apr 

8  Apr 

49  Apr 


28ieAp7 
92    FeD 

»8i«Ap3r 

I64^Apr 

126  ^Apr 

185    Jan 

2^Apr 

14979  Apr 

65  ^t  Apr 

60    Jan 

104    Feb 

17    Apr 

fi2>aApr 

105»4Apr 

94»4Apr' 

10o34Apr 

79    Apr 

3'»0  Apr 

21 14  Apr 

3  m  Apr 

94    Apr 

174    Mar 

"sApr 

4>4Mar 

96>4Mar 

134»aFeb 

1  ^  Og/M 

09  la  Mar 
»•<  Apr 
67^8  Apr 

lOi)>«Apr 
12  Apr 
50    Apr 


Ou'slde  III »ij  ket.—Another  striking  advance  to  the  high' 
est  price  on  record  in  Northern  Securities  stock,  which  was 
attended  by  considerable  animation,  was  by  far  the  over- 
shadowing feature  of  the  trading  in  the  market  for  unlisted 
securities  this  week.  From  1623^,  the  initial  transaction  last 
Saturday,  the  price  of  these  shares  rose  to  180,  an  advance  of 
151^  points  over  the  high  record  made  a  m  nth  ago;  the  close 
to-day  was  at  179^;  total  transactions  for  the  week  have 
aggregated,  it  is  estimated,  about  220,000  shares.  The 
•'-tubs"  advanced  from  725  to  900  in  the  early  pa  t  of  the 
week  but  later  reacted  to  775.  Another  prominent  feature 
was  the  sharp  rise  in  United  Copper  common  and  preferred 
stocks  on  persistent  reports  that  the  property  is  to  be  takea 
over  by  the  Amalgamated;  the  common  ran  up  from  13i^  to 
2'6}a  and  ends  the  week  at  23^,  while  the  preferred  gained 
10\4  points  to  71 ,  closing  to-day  at  70.  After  a  decline  from 
2o994  to  2051^.  Interborough  Rapid  Transit  rose  to  2121.^  and 
then  dropped  back  to  209i^;  the  final  sale  to-day  was  at  210. 
Japanese  new  4i^s  (when  issued)  were  weak,  the  price  fall- 
ing from  89 J  8  to  81%.  International  Mercantile  Marine 
issues  were  depressed:  the  common  sank  from  13).4  to  12% 
while  the  preferred  dropped  2  points  to  33i^.  International 
Salt  lost  4  points  to  22  but  subsequently  it  moved  up  to  29i^. 
Colorado  Fuel  &  lion  new  stock  declined  from  553^  to  51. 

Outside  quotations  will  be  found  on  page  1415. 
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OCCUPYING    TWO    PAGES 


STOCKS— UieUEST  AND  LOWKST  SAL£  PRICES 


Saturday 
Aprils 


*36       40 
«74i4    74^4 
88  Sj    89  »« 
103      IO314 
14S4  149  k' 
IO94IIOI4 
.{95 >u    95K 
69  111    70  H 
•150     157 
•165     ISO 


15278  155 
*71>4    71k 
•202     204 


67 


58 


41'8  41V 
9%       82 
231a  23^8 
•87   88 
•63  Hi  66 
35^4  36 
178'4l803t 
♦180  1«7 


243 

♦258 

195 

•195 

•18 

33 

10 


243 
263 
195 
200 

19 

33 

lOV 


107  107 

♦119  121 

28^8  29 

•60>g  6II2 

SB's  38^ 

•189  193 

•382  Hz  392 

•32  Hj  36 

88  Hi  89 

•24'4  25 

•33  4  35 

•841a  85 1^ 

♦1534  " 
33 


I6I4 
33 


45i<j  46% 

S,0\  81 

68^4  6914 

•64  68 


•85 
♦300 


95 
310 


224 
94<« 
•94 

16114 

30 14 
•56 
•35 

30 'g 
64'« 
♦14 
•50 
•3915 
•99 
-815 
*67 
.1410b 
1664 
86»8 
12234 
24  »o 
♦145 
63 
•89 
119 
♦162 
;     31 14 
'     65 

106^4 
♦142 
39 

•2038 

160»g 
6334 

♦115 
83I3 

♦202  4 

6938 

84^4 
♦92 

93 
♦103 
•93  Si 
142'^ 

45 14 


22 19 

94 1« 

96 
162 14 

30 14 

57 

39 

84 

31'>b| 

65 

18 

55 

41 
103 
325 

60 
143 
16608 

87^4 
123'e 

26 
160 

63 

96 
1194 
164 

314 

66»4 
107 14 
146 

40 

21 
162 

5514 
120 

84 
203 

61 

86^4 

94 

93 
109 

96 
143 '8 

46 


12:241234 
-80       84 
109     109 
94  ^    96^6 

{<ll'4      913, 

tlO       90 

35       36 

80'4    81 

•60       70 

164    164 

•64        58 

^24        28 

♦78       80 

70'8    70^4 

•180     190 


Mondav 
April  70 


Tuesday 
April  11 


Wednesda  u 
April  12 


Thurxdav 
April  Id 


*36   40 
•74  4  7H 

88^4  903. 
102''8l03i. 
14818  14976 
109 14  110 
*'.)5   96  V 
6934  71I4 
•150  157 
*155  180 

90"8  90^4 

153'4l55 
71^8  713^ 

202  203  4 
57  5758 
4138  413e 

-814  82 
234  2436 

*87   88 
634  634 
36   37 

I78I4I8OI4 
ilfo     185 

241  24338 

25742674 

190  195 


192 

'18 

33 

10 

'40 


200 
19 
34 
1014 
43 


1064107 
119  121 
27  »8  28 
60   604 
374  37 'g 
192  196 
'3724392 
*344  36 
•884  894 
♦24i«  25 
•514   64 
♦3314  35 
*«4i4  86 
{16   16 
•32   33 
4638  46 
80''»  81 
67^8  6834 


•64 
*86 
310 


68 

95 

323 


224  2234 
94   94 
*93   96 
161416214 
29 14  29  »6 
56I4  55>4 
•36   39 
•83"^  84 
31>4  32 
64  4  65 
•14   18 
•50   66 
•394  414 
•99  102 
315  315 
•67   60 
14134  14236 
16614  1663^ 
8634  87  4 
122412334 
24=8  25>4 
•145  180 
•624  65 
•89   95 
11934  11934 
161  1634 
31   3108 
66 14  666e 
107  10814 
•141  145 
39   39 
204  204 
159  1603, 
54   56 14 
•114  120 

•82  4  844 
5202  2024 
694  60-^4 
b438  86 

92  94 

93  94 
•103  lO'J 

•93   944 

142  4143  4 

454  46  4 


♦122  4124 

80   82  4 
♦105  109 

944  ye  4 

92 
•8934 
3478 

fc04 
•50 
•164 
•64 
•24 
•77 

704 
180 


92 
90 
3534 
81 
70 
174 
68 
28 
80 
704 
190 


tridau 
April  14 


♦36   40 

744  744 
884  90 
1U234  103 
147  149 
1084  10H4 
9534  9534 
69I4  711. 
157  1574 
•155  180 
904  90^8 
1534155 
•71I4  714 
202  202 
56'%  57»i 

4038 

•814 

224 
•87 
•604 

344 
1784180 
•185  187  4 
241  241 


e 
41 
82 
24 
88 
63 
3534 


■190  195 
n92  200 
18   18%i 
33 14  334 

94  10 
35   38 
107  10714 
♦119  121 
274  27 '8 
•60   60  >4 
3634  3714 
19314  196\ 
'3724392 
•344  3538 
8834  8834 
•24 
54 


26 
5  4 


•334  36 

844  844 


16 
32 
447. 


16 

321, 

454 


80 14  81 
67   6734 


■64 
•b6 
'315 


68 

95 

325 


•94 

162 

29 

55 

•36 


2214  2214 
94   94 
95 

16834 

29 
55 
384 
834  8334 
Zl\    31»4 
64   64  »g 
18 
66 
41 
101 
316 
60 
142  4 
167 


14 
•60 
♦39 

}101 
315 
•56 
141 

•166 


86I4  87 
122  4  123 14 

24 14  25 
145  160 
•62  65 
•89  95 
119  1194 
I6334  I6334 

31   314 

66   66  4 
107  108 
141  146 

39  39 
•204  21 
167  4  15934 

53   54 '4 
114  120 
♦»3   85 
202 4 §203 

604  62 14 

85       85  4 
•92        94 
§9214    92 14 
n04     104 
•93       95 
141^8  1434 
"45       464 


123  124 
-80  84 
109 

944    95-8 


■9134 

90 

34 14 

i-O 
•60 
•14 

56 
•26 
•77 

704 
180 


924 
90 
353b 
80 -ii, 
70 
1734 
56 
2H 
80 
70  4 
190 


•85       40 
*74        80 
89  4    91) 
103     IO314 
147     148 
lOS^B  109»8 
96       96 
69 14    70 
■156     1584 
•155     180 
•h<9       90  S. 
153  4  154'-, 
•71        714 
201 4  202  '• 
564    573b 
40       40=-^ 
81        814 
234    23'>8 
•87       88 
644   654 
354    35 14 
17841794 
5186     186 
240     241 
•250     260 
•190     195 
•192     200 
•174    184 
33       34 

84      94 
37       40 
106% 107 
•lis     121 
27«8    284 
•60        6O34 
364    374 
192^1944 
♦372     392 
•334    344 
♦8834    894 

5244  244 

•6         64 

•334  35 

844  84  4 

16 

32 


16 
33 


4478    454 
80       bO»( 


67 
•64 
•85 
'310 


6734 
68 
95 
325 


2134  22 

-92  96 

94  94 
Ice's  168 

•29  294 

•544  55 

•30  33 

834  834 

31  3136 

634  644 


14 
50 
39 
♦loO 
315 
56 


18 

65 

414 
lol 
330 

60 


1414142 
166416634 
8638  8738 

122  4123  4 
24   244 
•145  160 
•60   64 
•89   95 
1174118S8 
161  I6334 
314  3178 
664  684 
106^4  107  4 
141  145 
39   39 
21   21 
15641584 
5234  544 
•114  120 
824  83 
202 4 206 

6i    6178 

84»8  85  4 
♦92   94 

934  94 
•103  108 

92   95 
1 141 4  14208 

46   46 


123^ 
♦80 
•107 

9438 

*yl34 

*89'8 
344 
794 

•50 

•13 

♦52 

•2418 
77 
70 
•180 


123  4 
85  4 

109 
954 
92  4 
904 
354 
804 
70 
1734 
66 
26 
77 
70 

190 


•35        40 
♦74        80 
894    90 
10234  103  4 
U7«8l49 
109  41ll>3i 
964    9'-is 
70       714 
•156     1584 
•155     18« 
•90       90  4 
154415") 
*71       714 
*202     204 
574    583^ 
40 
80 
23  4 
•87 
64  34 
35 
1794  1804 
1>5      186 
23942414 
•255     262 
•190     195 
•192     200 
•174    184 
344    354 
84      94 


4038 

80 

24 

88 

65 

3608 


106  l!  10678 
11834  1183, 
28        280e 
604    60  4 
374    374 
1944195 
3914  3914 
344    35 
894    8934 
•24        25 

54  54 
♦334  35 
844  844 
1534  1578 
334  3378 
454  46  4 
8O34  814 
6734    6934 


64 
♦85 
'315 


68 

95 

330 


♦92       95  4 
944    95 
1664167 

29       29% 

♦644    664 

♦36       384 

•834    83% 

31%    313^ 

63  4    64% 
•14       18 
•60       55 
•394    414 

*100     101 

♦310     316 

•66        60 

142     14234 

16634  167 

86%    884 
122%  123% 
244    2434 
146     160 

64  64 
•89  96 
118     1184 

•162  4164 
3134    324 
6734    084 
107%1077g 
•141      146 
•3334    394 
204    204 
15734  159  4 
53        634 
ai4     120 
•82        34 
4204     204 
604    614 
8534    B6^8 
•92        91 
94       y4 
103     108 
-93        95 
14278  143  4 
♦46       46 


123  4127 

-80       85 

108     108 

9534    <J8% 


•9134 

92  4 

904 

9034 

34% 

35 

HO 

80s, 

•60 

70 

♦13 

1734 

•62 

66 

•24% 

28 

78 

78 

704 

704 

180 

190 

•35        40 

•74        80 

sgog  tjo't 

103     103% 

149     I49I4 

11034  1114 

97       974 

70%    713^ 


9006    91 
154     15434 
•70        71 
204     204 
5734    584 
40  7e    41 
804    8I34 
234    24 
*87       88 
•62        66 

364    364 
179 '4  18  434 
1864189 
241     242  4 
25934  25934 
190     195 
'192     200 
18        18 
•33        354 
8%      84 


106410676 
♦1194121 
29        30 
604    6O34 
37       384 
196     1964 
372  4  391 
•34        35 
894    894 
-J  4       25 
•54      64 
34       34 
X834    834 
16%    16% 
33       3309 
464    46% 
81%    817e 
70       714 
-64       68 
•86       96 
♦310     325 


21*4 

96 
•94 
1654 

29'4 

644 
♦364 
•834 

31 

634 
♦14 
•50 


2134 

96 
954 
169  4 
304 
66 


8334 

31 

63% 

18 

66 


♦310  325 
•56  60 
14241434 
1664167 
87  88 
12234  12334 
24  4    2434 

♦146  160 
♦62  64 
•89  95 
1184 119% 

16141634 
32        32  7e 
6734    68% 
107  41084 
♦141     145 
♦3S4    40 
♦204    2034 
15334  161 
53        644 
♦114     120 
814    84 
*203     206 
6O34    6 134 
864    87 
♦92       94 
•914    94 
1U2     108 
-92        94 
143  4144  4 
46       46 


128     131 

•80  4    82 

1U8  41084 

98        99 

924    93 

9034    91 

34%    354 

a;7'.t%   80 

•50       70 

•13 

•52 

•25 

i79  4    79  4 
70       704 
•178     185 


1734 
56 

2678 


STOCKS 

XEW  rOBK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe 

Do    pref 

Atlantic  Coast  Line  EK.. 

i.>aitunore<Ss  Ohio 

i>Do    pref 

Brooklyn  Rapid  Transit.. 
BuJlalo  Roch.  &  Pittsb'g 

Do    pref 

Buffalo  &  Susque,  pref. . 

/  Canadian  Pacific 

V   anada  SontUern 

Central  of  New  Jersey.. 

Chesapeake  <&  Ohio 

Chicago  &  Alton 

Do    pref 

Chicafco  O-reat  Western.. 

Do    4  p.  c.  debentures 

Do    5p.c.  pref.  "A".. 

Do    4p. c.  pref.  "B".. 
Chicago  Milw.  <b  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Cm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Clere.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <&  Hudson 
elaw.  Lack.  &  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctf.« 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Bvansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Gre49n  Bay&W-.deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

IUlBois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan.. 
O.Ft.S.&M.,tr.  cts.  ptd 
Kanaas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Birie  &  Western. . . 
Do    pref 

Lk  Sbore  &  Mich.  South' u 

Long  Island 

LouigvilJe<fc  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  <&  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at. of  Mex,  non-oum.pf 

Do  2d  pref 

N.  Y.  CMitral  &  Hudson. . 
Y.  Chic  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <6  Hartf . 
N.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do    adjustment  pref. 

Paciflc  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pittsb.  Cin.  (Jhic  &  St,  L. 

Da    pref 

Rea^ilng 
Istpref 

2d  pref  

Rock  Island  Company 

Do    pref 

Rutland,  pret 

;'t.  Joseph &Gr'd  Island. 

Do    Istpref 

Do     2d  pref 

St.  L.JtS.Pr. ,1st  pref 

Do    2d  pref 

C.ife B.I. com  stock  tr  ctfs 


Sales  01 

the 

Week 

S/ia  res 


Sartge  lor  Tear  iyo5 
On  basis  or  lOO-share  lots 


Lowest 


N, 


S^ 


28i> 

131,3011 

10,750 

21,800 

7y,27o 

1 ,922 

181,340 

400 


l,wOO 

127,400 

200 

1,300 

28,250 

1,600 

1,000 

15,800 


1,100 

4,600 

295,330 

950 

7,614 

2u0 

100 


1 ,700 

2,700 

10,550 

2,160 

3,350 

100 

19,600 

600 

3,900 

27,700 

100 

300 

2,000 

50 

300 

100 

800 

965 

4,355 

103,425 

10,435 

14,500 


1,100 

"  "ei 

600 

800 

110,136 

2,500 

700 


800 
6,400 
6,800 


100 

60 

400 


28,600 
2,500 
49,630 
42,225 
26,400 


400 


3,880 

2,500 

18,650 

23,46U 

S3 ,400 


700 
900 
196,150 
16,200 


600 
213 

75,778 
36,600 


736 
10 


230,665 
700 


10,300 


300 
605,824 
1,420 
1 .224 
152,150 
7,50U 


100 
200 

'  '260 
2,700 


35     Feb   6 

66     Feb    6 

844  Jan  25 

99     Jan  25 

120     Jan  25 

lu04Jan  __ 

91     Mar  v< 

684  Jan  25 

154     Jan  25 

159     Jan    6 

87 4  Jan    4 

13034  Jan  25 

67 4  Jan  11 

1904  Jan    3 

460g  Jau25 

08%  Mar  8 

80     Jan  25 

2 178  Jan  2  5 

85     Jan  24 

ti24Mar23 

324  Jan  25 

1714  Jan    6 

182  4  Jan  13 

205 4  Jan    6 

234     Jan  13 

150     Jan    6 

195     Jan  17 

734  Jan    5 

17 4  Jan    4 

84Aprl2 

35  April 
90     Jan  14 

11834  Apr  3  3 
22  4  Jan  21^ 
694MarJ9 
34  Mar23 
1804  Jan  25 
335  Jan  25 
30%  Jan  27 

85  Jan  23 
22     Feb 20 

5  Feb  8 
31%Mar  4 
764  Jan  2? 
12%  Jan  12 
25  Jan  3 
37% Jan  3 
75 4  Jan  3 
55 4  Jan  3 
66  Apr  7 
90  Feb 28 
236     Jan    4 

83  Feb 16 
17 4  Jan  6 
86%  Jan  IB 

90  Jan  18 
16234  Jan  25 

27  Mar23 
64     Mar27 

36  Jan  23 
8134  Jan  25 
27  4  Jan  7 
62  Jan  3 
1434  ii'eb25 
524  Maris 
36  Jan  11 
994  Mar  2 

}290  Jan  2(1 

66  Jan  20 
rl344Jan25 
165  Jan  3 

73  Jan  9 
1144Jan  9 

21 4  Jan  25 
4135  Feb  3 

56  4  Jan  12 

86  Jan  19 
894  Jan  11 

148  Jan  13 
30  Jan  24 
62  Jan  10 

104  4  Jan  25 
137  Jan  12 

39  Aprie 
204  Apr  '; 

14134  Jan  ;' 
42  Jan  20 

115  Mari3 
744  Feb  17 

198 4  Jan  3 
40% Jan  5 
774  Jan  25 
914  Feb  2  4 
78  4  Jan  17 

loo  Jan  3 
85  Jan  12 

136  Jan  25 
27  Jan  26 
77  Jan  6 
80  Jan  11 

118  4  Mai  ^ 
76  Jan  24 

105  Feb  17 
x79  Jan  13 

91  Mar  2  4 

84  Jan  5 
32  4Mar23 
7808  Mar28 

69  Jan  17 
i34Jau  13 
51  Mar27 
24  4Mar22 
75     Jan  24 

70  Jan  6 
175     Jan  30 


Highest 


374Febl8 

75     Apr   3 

93%  Mar  9 

1044  Mar  9 

150%  Apr    7 

lU4Marl3 

98     Feb   8 

71%  Aprl4 

159  Jan  18 

160  Jan  31 
91     AprlJ 

15534  Apr  7 
7^34  Jan  31 

205 4  Feb  3 
60  4Mar21 
44  4  Maris 
8334  Apr    7 

25  4  Marie 
884  Maris 
6834  Jan  18 
374  Feb    7 

18434Aprl4 
192  Jan  31 
249  Jan  31 
2654  Feb  1 
225  Jan  31 
230  Jan  31 
194  Feb  17 

36  4Mar22 
13%  Feb  2 
54     Feb   3 

111     Mar21 

12134  Marll 

30     Apr  14 

64  4  Feb  10 
394  Feb   3 

196%  Apr  1 
400     Marl 
364  Marl 
91     Marl- 
284Marl7 
979  Jan  24 
364  Feb 
8534  Apr    - 
17  4  Jan  21 

37  Jan  2 
4834  Marl - 
83 4  Marll 
714Mar 
72 4  Jan  1 

90  Feb 2 
Apr  lu 
Jan  13 
Feb 

.-      Marll 

967gMarl3 

169  4  Apr  14 

32     Feb    ■ 

5334  Feb    - 

39     Mar  17 

844  Marie 

34     Feb  14 

70     Feb 14 

1434  Feb  25 

524  Maris 

44  4Marl4 

106     Marl3 

*350  Marl  3 

65  4  Feb  3 
145  4Marl3 
175     Feb   9 

91  Marl  7 
1254Mari7 

26  Marl3 
U50  Feb  16 


323 
90 
24 
99 


6434  Apr    7 

91  Feb 24 
122  Mar29 
1694Mar29 

334  Jan  IH 
69     Marl  3 

1107eMarl3 

147%  Mar  4 
45  Jan  16 
24  4  Jan  10 
6734  Mai  14 
554  Apr   8 

122  4  Jan  30 
85  Apr  7 
1104  Feb  4 
64  Mar30 
88  4  Marll 
94  4  Feb  3 
98 4  Feb  7 
08  Feb  6 
98     Feb   7 

14734  Mar  13 
48=4  Apr   3 

106  Feb  14 
87 4  Feb  6 
31  Apr  14 
8734  Mar  13 
12  Marl3 
9934  Mar  9 
94      Feb    2 

92  Feb  3 
37  78  Jan  18 
85     Jan    4 

72  4  Jan  19 
1734  Jan  31 
583^  Jan  21 
29 4  Feb  3 
.Si  4  Mar   6 

73  4  Mar  6 
192      Mario 


Range   tor  FrevUtut 
rear  fly U4) 


Lowest 


25     J'ly 
44934  J'nc 
64      Feb 
87%  Jan 
104 4  Feb 
7278  Mar 
87%  Fob 
38     Feb 
1184  Mai 
HS5  4J'ne 
83     No\ 
109  4  Mar 
64     Apr 
154 4  Feb 
284  Mai 
33     Jan 
76     Jan 
1278J'ne 
80  4  J'ly 
474J'ne 
20     J'ne 
137 4  Feb 
173     Mar 
1614  Mar 
207     Feb 
135     Mai 
{165  Apr 
6  4  Aug 
114AUK 
4     J'ly 
29     Mal- 
es 4  May 
100     Feb 
13  4  J'ne 
48     J'ne 
1778  J'ne 
149     Mai 
2604  Feb 
13     Mar 
644  Feb 
19  4  Jan 
14  J'ne 
234  J'ne 
60  4  J'ne 
64  J'ne 
94  Aug 
214M»j 
65°gM«y 
33     Ma; 


64 
72 
170 
70 
11 
60 
77 


Feb 
Mar 

Aug 
J'ne 
May 
Mar 
12534  Feb 
14  J'ne 
32  Feb 
22  4  May 
64  4  J'ne 

16  4  Feb 

31  Feb 
104Jan 
46  4  Apr 
26     Mar 

86  J'ne 
5245  Nov 

46     May 

101      Feb 

13934  Mar 

724  Mar 

10434  Mar 

5     Apr 

ill94Feb 

40     J'ne 

80     J'ly 

66     Jan 

116     May 

14%  Feb 

32  4  J'ne 

87  Feb 
01 4  Feb 
3434  Feb 
1578  Feb 
1278  Mar 
25     May 

101 4  May 

60  J'ne 
51354  May 

19%  Mar 
634  Mar 

88  May 

61  Feb 
95  J'ly 
614  Jan 
.114  Mai- 

17  Mar 
744  J'ne 
68     May 


56  Apr 
90  Apr 
3834  Mar 
76  Mai 
554  Feb 
19  4  Mai 
5734  Jau 
30  Apr 
9  Mar 
35  May 
16     Jau 

t61  Mai- 
394  Jan 

150     Jau 


Hiy/ust 


34     Nov 

66  Nov 
894  Nov 

104  4  Nov 
155  4  Nov 
1054  Dec 

96  4  Oct 

70  4  Nov 

160     Oct 

165     Oct 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 

61  Nov 
474  Nov 
864  Jan 
264  XoT 

90  Nov 
7434  Nov 
39  4  Nov 

177%  Dec 

■  8678  Oct 

144  Dec 

237     Nov 

160     Nov 

192     Dec 

164  Nov 

2734  Nov 

154  Nov 

48  4  Nov 

93%  Deo 

116     Nov 

24%  Nov 

63     Deo 

37  4  Nov 
1904  Dec 
35934  Deo 

3579  Nov 
89  Deo 
27  Deo 
1434  Jan 
33  4  Dec 
7934  Dec 
14  79  Nov 
284  Nov 
41%  Nov 

77  Deo 
684  Dec 

67  Deo 
83     Nov 

242  4  Deo 
864  Nov 
2034  Nov 

94  Deo 
96     Dec 

159  Dec 
33  Nov 
5934  xov 

38  Deo 
83  4  Nov 
31 78  Nov 
5634  Not 
19%  Apr 

62  Apr 
43  4  Deo 

105  Oct 
J300   Deo 

62  4  Nov 
14834  Dec 
1694  Nov 

96  4  Aug 
130%  Oct 

23%  Nov 

160  Not 
6734  Jan 
964  Sep 

95  Oct 
160     Oct 

36%  Nov 

664  Deo 

111  4  Deo 

147%  Dec 

46  4  Nov 
2542SOT 

145  4  Deo 

47  Deo 
115     Not 

78  Deo 
199     Oct 

477gOet 
80  4  Deo 

96  Dec 
824  Dec 

101  Sep 
86%  Deo 

140  Deo 
32  4  Dec 
81%  Jan 
794NOV 


80  Deo 
107  Dec 
82%  Dec 
92  Deo 
86  Deo 
3734  Nov 
86%  Nov 
72  4  Dec 
18  Nov 
60  Not 
30  Not 
7934  Deo 
72  4  Deo 
185     Deo 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

XEW   YORK 

▲oina 

America II  ... 
▲  oierExch.. 

Astor 

iJaiiery  Park 

BowerTH 

£utoh's<&Dr 

Century  H 

Cbase 

Chatham 

Chelsea  Exc" 
Chemical 


Mid     Ask. 


160 
516 

272 
776 
160 
325 
155 
195 
650 
320 
170 
4275 


166 

530 
278 
826 
170 


166 


330 


BnnkH 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbian  .. 
Commerce... 
Consolidated 
Cm  Exchgel 
Diacouutll ... 
East  River.. 
FideUtyll  .... 
Fifth  Avel.. 
Fifth 


Bid, 

Ask 

166 

172  4 

ma  4 

230 

450 

400 

1227 

I229 

162 

157 

387  4 

3974 

150 

160 

150 

160 

180 
3450 

200 

3760 

340 

350 

Banks 
First 

14tliSlreei1|. 

Fourth 

Gallalln 

Gansevoorili 

Uarlleld 

German  Am1| 
German  Ex1| 
QermiLniall  .. 
Greoiiwioh  1| 
Hamlltonll  .. 

Hanover 

Imp  So  Trad. 


Bid 

Ask 

765 

735 

300 

205 

215 

415 

425 

140 

145 

500 

165 

175 

400 

575 

610 

240 

260 

170 

520 

530 

I'i9034 

Jtankjs 

InterboroTJ.. 

Irving  

JetlersonTl... 

Liberty  

I.anooln 

Maiden  Lane 
Manhattaulj. 
Market  A  Ful 
Mechanics'  . 
Mech  .fc'l'ral, 
Murcintile .. 
Merch  Exch. 
Merchants'.. 


Bid 

160 

230 

165 

526 

1600 

1(»5 

315 

262 

t304 

150 

280 

170 

176 


Ask 
170 
240 
180 
660 


330 

270 


287 
180 
185 


Banks 

Metrop^ 

MtMorrisll. 

Mutual  1) 

Nassaull   

New  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19th  Ward!!. 
ifaacUi  Anicr. 

KAAbern 

Ort«ital1|.... 
PaciflcH 


Bid 

Ask 

400 

210 

300 

190 

198 

475 

310 

1300 

200 

205 

317  4 

323 

250 

2-.>5 

130 

1251 

250 

i65 

Banks 

P.ark 

People' sll 

Phenix 

PlHzall , 

Prod  Exchli  . 
RivcrsideU  .. 

Seaboard 

Second  

Shootfe  Letli. 

Statoll 

34th  Street.. 
12th  Wardli 
23d  Wardll.. 


Bid  I  Ask 


530 

290 

140 

1 580 

176 

250 

070 

700 

160 

1 200 

195 

120 

126 


640 


185 
280 
700 


160 

206' 


*  Bid  and  asked  urioes;  uo  sales  were  made  on  lUia 
1  Sale  at  Stock  Exchange  or  M  »aotlon  Uua  week. 


day.     i  Les.i  Uiau  100  .itukren.     %  )S,x  rKais.     H  dUte  banks,     n  l£x  tUvutead  and  rii(Uiak 
»  Xnut  Uo.  oortidoatM.       A  As9»s«ment  paid.  -     n  Sold  at  private  sa^  at  thia  price. 
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Ape.  15  19o5.] 


btOCk  Eecord— Concluded— Page  2 


1409 


STOCKS— HIOH EST   AND    LOWEST   SALE   PRICES 


Satiir'iav 
Aprils 


26  >2 
65 14 
67^ 

11-: 
Hih 
96-'4 

•y6J2 
37^4 

i:!i 

34  ■« 
*4l 

118 14 

i'oO'^i 

99  ^a 
*45 

86 

22\ 

46 

IS^* 
-43 
•ati 


2718 
65  Vj 
68»6 

US'* 
34»4 
963^ 
97^4 
38  H> 

131 
35 
43 
6212 

118-'4 

99 12 
46  "li 
86 
22^4 
466e 

18^6 

45 

2710 
24 
52  V 


*235  250 
17'u  17% 
61  6II2 
t.3  84'b 
41)18  4112 
103\  1043b 

3534    36 

•93       96 

•33       34 

-2^8     233 

•8=8       91* 

•934    ' 

5134 

*5 

40 

ly34 
43 

53*4 

•117 

63, 

26^8 

115'all9 

124     125^8 

•170     175 

«101i8l02i* 

IG^    1G\ 

64  •>4    65^ 

144     144  >v 


10 
52  Hi 

6 
40 
20 
43 12 
54»k 
11712 

634 
3638 


14434 

145 

i>6 

981^ 

30ia 

'M\ 

1U6 

106 

1^1 

124 

•205 

210 

14 

14 14 

•68 

60 

50  1^ 

66V 

•  lu3ia 

16=8 

167« 

205=8  205*8 

12-2 

13H. 

63 

64 

44 

45 'f, 

87 

87 

120 

1237^ 

104  Sk 

I05J4 

1»»M189 

23-8 

24  3f, 

8^34 

SI'h 

*90^4 

97^4 

3ii 

36 

•bO^j 

88 

64''4 

65 

«1-J0 

120 

48 14 

5034 

•105 

1081, 

•154 

169 

10iiijl02 

45 14 

4o»<, 

llU'allli4 

42 

42 '4 

97  >« 

971., 

247 

24SS 

3634 

37^4 

97 

97 

22 14 

23  3^ 

buSj 

>i2\ 

■6-^^i 

33 

10Vi8l07'2 

91^4 

92 

•llu 

115 

*1 

l"-, 

9.-:i<4 

101^4 

•43 

4434 

7y'8 

79 'f. 

3313 

3414 

•127 

130"  ■ 

)3>2 

137h 

lOii 

109 

95 

95 

4  3 '4 

441-. 

11 6  ■8 

118 

37  i. 

37  u 

101 14 

102 

35 '4 

353 

luValO?!-, 

49 

50 

•24.) 

255 

•93  i8 

93\ 

ISIH: 

182 

•lii'i'e 

200 

Monday 
April  10 


26^ 
64% 

6634 

113 

3414 
♦9612 
*96ia 

38 
131% 

35 

41 

61% 
118% 


26% 

66 

68 1? 
118% 

343? 

97 

9^ 

387f 
13134 

353p 

41 

ei^e 

11914 


130=8  133 
99%    99% 

♦45  46% 
85%  85% 
2234    2234 


46 
*18 
*43 

'26 


46  m 
18% 
45 
27% 


23%    23% 
51%    5214 

♦235     250 
16=8    171* 
61        62 14 
8439    8734 
40%    41 
a;102      103 
35%    3534 
•93        96 
•32        36 
4230     230 
*8%      9 
10        10 
5134    52 

534       534 

40I4    4134 

19%    20 

•42I4    4334 

54%    56% 

116%  II7I4 

634        7 

25^8    26 14 
115%117% 
124     124=8 
170     175 
nOO     100% 
16%    17 
6438    66 
14314144 


♦144%146 
98 14    ?8% 
3014    31 
106  "4  107 
122%  125 
*205     210 
I4I4    14% 
•58        60 
5334    5534 
♦103%  105 

16%  16% 
205 1*  2053, 
12  123i, 
61  62% 
44%    45% 

86  86  % 
123%  12434 
104      105 
186     187% 

2334     2438 
81        82 
-97        97 14 
*35        36 

87  87 
64%    6538 

120 

48%    497e 
«105      108 
♦154     158 
101=8  102 
45%    46% 

10978  11034 

42        42  % 

97        9734 
246%  247 

36%    37 

98 

22 

80 

3234 
10734 

92 
110 
1 


98 
23% 
821.; 
3334 
10734 
93% 
115 
1% 
a;98%  100 
44%    443, 
13 
79 
3334 
93=8 
'127 

1334 
109 


13% 
79% 
35 
931 
130 
13' 
109  i 
94        95 1 
4378    441. 

11634  1171 

36'8    37'. 
IUII4IO2 

35%    353. 
•107     108 


49 

*245 

*U3 

180 


50 

255 

93' 

1801 


1967„196'8 


Tuendav 
April  11 


26 

64% 

6B34 
118 

34 

9"^! 
'96% 

38 
131 

35I4 

40 

61% 
118% 

130=8 
99% 
45 

'85% 

*22% 
46 

*18 

•43 

*26 
23% 
51% 


26 

65 's 

67^4 
II8I4 

34% 

96 

9734 

38% 
132 

36 

4178 

62 'e 
118% 

99% 

45 

85% 

23 

46 

18% 

45 

27 

23% 

5134 


235     250 
16%    17% 
60%    62 
86       87% 
3934    403, 
101      102 
35        35% 
•93       96 
•32       36 
230     236 
•8%      9 
10 
51% 
534 


10 
51% 

6 
41% 
19% 
43% 
57 


4034 

1834 

•42% 
55=8 
117%  119 
•634       7 
2534    26 
114%117 
123=812334 
170     175 
100%  100% 
16%    16'e 
6434    65% 
142%  143% 


60 
54% 


17 


144  145 

97%  93% 
30   30  % 
105%  106 
124  126 
205  205 

♦14     1438 

♦58 
52% 

103% 

•16%  _. 

20434  205  % 
12   1238 
60   61 
44%  4434 
84   «6 
•120  122 

103  10434 

184%  186 
23%  24 
81%    8134 

•96% 

•35 

•86 
6334 

119 


97% 
36 
88 
6434 
119 


47=8    48', 
107     107 
154     157% 
101%  101=8 

4434     46% 
110      UOS 

41%    42% 

97        97  % 
'245     248 

3534    363. 

98 

21--<4 

feO% 

33% 
108 


98% 

2238 

bo=i 
341. 
109 


92        92 
♦101      115 
1%       11. 

98%    99-: 
•43 

1234 

78 

3234 

93%  04 
128%  128 

1338  13 
109      109% 

94        94 

44  44 
117     117 

3638  37  , 
100%  101^8 

35%  35 

'107  107 

«50   50 

♦245  255 

93%  93 
178  179 
196  197 


44  H 
13 
78 
331., 


Wednesday 
April  12 


26 

65 

6634 
118% 

34 

96% 
•96% 

3734 
131 

35% 

42 

63 
118 

131% 
99% 
♦43 

85 
♦22% 

4534 
♦18 
*43 
•26 

23 

51 

'240 

le'a 

61 

86 

39=8 
101% 

35% 
•95 
•33 
'230 
8% 

9=8 

51 

6 

40 

•1834 

♦42% 

56=8 
119% 

*634 

25 
11534 
123% 
•170 
100 
♦16% 

6434 
141% 


26 
65% 
6738 
118% 
34% 
96% 
97% 

3838 

131 

37% 
43% 
65 
118 

133" 
99% 
45 
85 
23 
463? 

183fe 

45 
27 

2338 

51% 

250 

17% 
61% 
88% 
40=8 
101% 

35% 

96 

36 
238 
8% 
9=8 

52 
6 

41% 

20 

4534 

60 

121% 

7 

25=8 
120% 
126 
175 
100 

17 

65 
14234 


14434  145 
9734  98 
30%    3034 

103     106  •-. 

125% 129 

205     210 


14 
•68 

61 
•95 

16''8 


1438 

60 
53% 
105 
16^8 


203     201% 
11%    12 


60 

44% 

85% 

121% 

105 


59 

44 

8434 
118 

103      _._ 
182%  184% 

23%    23 '4 

bl 

97% 
•33 
•86% 

64 
{119 

4734 
107 
154 


813.. 

97% 

36 

88 

65 
119 

49 
lo7 
156% 


99% 
23 
82 
34 


101%  IU234 

45%    45 14 
108%li0'..' 

41%    42 

97        97 
246%  245% 

3538    a7 

98% 

21=8 

80% 

32%     __ 
107%  107% 

92        92 
•101      115 

•1%       IH 

96'8 
•43 

12% 

78 

32^4 

93% 
128 

1338 

109 


i  10034 

44% 

13 

78 

33% 

94 
132 

13% 
109% 


93       93 
43%    44 

11634  1173g 

36%    37% 

10038  102% 

35%    35% 
107     1U7 

48%    48% 
♦245     255 

93       93% 
175%177 
I96'8l96''p 


2'hursdav 
April  13 


26%    26% 
65       66 
67%    68% 

118%  118% 
34%  34  5^ 
96%    96=,. 

•96%  97% 
08  38% 
a;130%  13034 
36%  37 
42  4234 
62%    64% 

118%119% 

i32%i34'8 

99%  99% 

37  42 

84  84 

22=8  23 

46%  47 

18  IS 

•43  45 

•26  27 

23%  233, 

51=8  5i=8 


240 
17 
60% 

87% 
40^8 

10133 
3533 
*93 
♦32 
4229% 
8% 
934 
51 

5 '8 
41% 
20 
•42% 
59=8 
122 
7 
2534 
120% 
125 
170 
§101% 
16% 
64 '4 
142% 


250 
17 
60  \ 
89% 
41% 

1021" 

•36'( 
96 
36 

235 
8% 
934 
62 
6 
41% 
20% 
44% 
61% 

122% 

7 

26 

123^8 

126''8 

175 

101% 

16=8 

65% 
143% 


♦144     145 
97=8    tf8% 
30%    34 
10534  10534 
129     130 
•203     210 
14%    14\ 
•58        60 
6234    54 
*95     104 
•16%    17 
204     204  % 
11%     11=8 
59%    60 
44%    45% 
85%    85% 
♦115     122 
103%  105 
182%  184=8 
23%    2334 
81=8    82 
97%    97% 
36       36 
•87         S8 
64%    64 's 
•119     1197g 
i8=8    49  ■'s 
107     107 
156%157% 
102%  105  >» 

45        46 
108%110% 
42%    4234 
97%    97% 
*245     247 
36%    37 
9934  100 
2234    2334 
82        83 
32%    34% 
107->4  108 
93        94 


139      1% 
101      103% 
•43        45 
13        13 
78       79 
32%    3334 
93%    95 
5127%  127% 
13%     1338 
109%  109% 
93%    9434 
43%    43^8 
116%  116% 
37%    3778 

102%]03=8 

35%    3634 

107     10739 

48%    4S=e 

•245     265 

93%    93% 

175     177% 

•190     196% 


Flriduy 
April  14 


26% 
6534 

6778 

118 
34% 
96% 

•96% 
37^8 

131 

a;34  78 

41 '8 
63 
119 


26^8 

661. 

68=, 
118% 

34=, 

97 

97 

381. 
131 

36 

42% 

63 
120% 


i:U34 

136^4 

yy% 

993, 

41% 

42 

84 

84% 

22% 

22^8 

4534 

47 

18% 

18=8 

45 

45 

•26 

27 

2334 

23 '8 

51% 

53=6 

16% 

17% 

6K=8 

611., 

88% 

8978 

42% 

43=8 

102%  10334 

36=8 

37 

•93 

96 

•32% 

35 

235 

23  S 

•8% 

9 

934 

9'4 

51 

51% 

6 

6 

4039 

41 

20^8 

21^8 

4  5 '4 

46  ■■h 

5934 

60.8 

121% 

122=8 

7 

7 

26% 

25% 

122%  123% 

124%  125% 

*170 

175 

J101%101% 

16% 

163, 

6434 

65 

14339  144 14 

138%  13S\ 

•144 

145 

98 

98 

35 

38 

107 

lli8% 

128 

130 

205 

205 

1438 

15% 

•58 

60 

53 -18 

55 

103%  104 

1638 

16^8 

204 

204  % 

11^8 

11'h 

59% 

59% 

45 

46'./ 

85 

87% 

103 

104 

184 

185 

2334 

243^ 

81% 

82 

97 

971., 

35% 

37 

8734 

«8-'„ 

64% 

64% 

4734 

48% 

107%  109 

158 

161 

104%  105'.; 

44% 

45 

10934 

110% 

42% 

46''4 

97% 

99% 

245% 

246 

36% 

39% 

100 

103 

23 

23  V 

81^8 

83 

32% 

3  3 '4 

107 

108 

94 

94 

1 

102% 
4334 
13% 


1% 
105 
44 
13% 


33=8 
94^ 


35 'e 

95 


13% 

109% 

93% 

43% 

11634 

37% 
1U3% 

36 
107 

43 


13-S, 

109'4 

93% 

43^8 

11634 

37  V 
103^4 

3634 
lu8 

48 


93=8 
177 
192% 


94 14 
178 
192% 


STOCItS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfs... 

'Peias  &  Pacific 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctf  .s 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref ._. 

Union  Pacific .". 
Do    pref 

UnitRys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  i>Iiscell 

Adams  Express 
llis-Chalmers 

Do      pref 

AmalgamatedCopper 

American  Car  &  Foundrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dtst.Telegraph 

American  Express 

.American  Gr.oss  Twine  .. 
Ainer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

.American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snull, 

Do    pref 

American  Steel  Poundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  T»leph.  <fc  Teleg... 
Amer.Tobac.(new),pf.ctf8 
.\merican  Woolen 

Do    pref 

Anaconda  Copper 

I>rooklyn  Union  Ga.s 

t>run8w.  Dock  &  C.Imp'  i 
Butterick  Co 

e Colorado  Fuel  <fe  Iron... 
'  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
i.-lectnc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

M'ational  Biscuit 

i^  Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
VDo    pref 

RepnbUc  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    ptef 

^loss  Shefltteld  St.  &  Iron 

O   Do    p^ef 

Stanrtaru  Rope  A  Twine.. 
Teua.  Coal,  Iron-tfe  RR... 
Teius  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
«United  States  Leather... 

s     Do    pref 

U  S  Realty  &  Improve'nt 
United  States  Rubber 

Do    pref 

United  States  sjteel 

Do    pref.../ 

Vlrginia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'  gh'seEl  <$!M  ig  assen 
Do    Istpref 


Sales  of 

the 

Week 

Sh  ares 


3,010 

21,800 
143,900 

2,100 
15,200 

1,600 

26i250 

1.153 

10,510 

4,.t5(I 
8,520 
8,380 

994',34V> 
4,731 
1,900 
2,350 
1,900 
6,900 
880 
100 


4,156 
5,865 


4,100 
5,000 
891,222 
62,300 
9,4(>0 
6,900 


384 

52u 

800 

4,900 

1,200 

11,126 

8,160 

2,100 

203,»^4O 

18,635 

500 

2,000 

456,765 

9,400 

"546 

4.160 

7,9411 

17,700 

200 

800 

5,030 

65.734 

2,2>>5 

32,970 

200 

2,930 

74',694 

650 

1,000 

9,84b 

9,979 

6,910 

21,307 

7,260 

3.506 

17,300 

29.501 

15.800 

9,800 

710 

700 

400 

6,450 

250 

71.150 

1,171 

7,700 

29,260 

4,100 

46.432 

39,085 

6,500 

l.O.iO 

25,600 

6,550 

40,940 

16,400 

26,120 

3,320 

4,400 


1,500 

116,700 

600 

3,800 

1,356 

64,b00 

4,900 

148 

16,280 

4,550 

2,100 

6,500 

3,744 

280,320 

330,23(» 

3,200 

1,392 

1,400 

4',."o"u 

6,970 

400 


Ranqe  lor  Year  1905 
On  basis  oi  100-share  Lots 


Lowest 


24% Jan  6 
57  Jan  12 
6334  Jan  6 
11534  Jan  ."•. 
3234  Jan  25 

96  .Tan  13 

98  Febll 
32^8  Jan  25 

l-J6%M.arl5 

22%  Jan  13 

35%  Jan  18 

513,  Jan  25 

105     Jan    6 

155%  Mar   1 

113     .Tau    6 

97  Jan  9 
21%Jau  4 
64%  Jan  16 
20%  Jau25 

41  Jan  25 
17  =8  Jan  24 
44%IVIar24 
25%  Jan  9 
21% Jan  3 
45     Jan  IS 

{236  Jan  9 
14  Jan  25 
56  Mar23 
70  Jan  25 
31% Jan  25 

j;91%  Jan25 
33%  Feb  3 
93  Mar3o 
33     Apr   7 

?309%Jan    4 

7%  Marl  1 

9%  Feb  18 

4534  Jan    3 

5%Mar22 

35%  Jan  10 

15%  Jan  17 

36     Jan  19 

33     Jan  25 

10334  J  an    5 

634  Jan    3 

23%  Feb   9 

7934  Jan    9 

111%  Jan  13 

169%  Jan  12 

99  Jan  7 
1234  Jan  6 
5284  Jan    6 

13838  Jan  26 

137%  Jan  17 

143     Feb  16 

9l7gJan25 

20=8  Jan  26 

93     Jan    6 

103%  Jan  25 

203     Jan  26 

107g  Janl3 

68     Mar  1 

43     Jan  26 

85     Feb  10 

1434  Jan  25 

194%  Jan    9 

11%  Apr  12 

59  Apr  12 
j:347g  Jan  25 

83%Mar24 

60  Jan  11 
75     Jan    5 

181%  Jan  24 
20  Feb  1 
76%  Feb  e 
65  Jan  18 
35  %  Apr  1 4 
85  Mar29 
54%  Jan  25 

liesgJUnlO 
24%  Jan  24 

97  =8  Jan    7 
147     Jan  24 

98  Jan  20 

42  Jan  25 
105%  Jan  25 

33  "2  Jan  3 1 
8734  Mar  6 
237  Jan  3 
Jan  7 
Jan  25 
.Ian  23 
Jan  10 
Marl4 
Jan  25 
Jan  26 
Jan  13 
34  Jan  28 
68  Jan  25 
37%  Jan  31 
9  Jan  25 
68  Tau  10 
19^8  Jan  3 
79%  Jan  3 
120  Jan  9 
ill  Mar  3 
00^8  Jan  10 
77  Jan  4 
3334  J.an  3 
9838  Jan  6 
28%  Jan  25 
91%  Jan  ( 
32%  Jan  26 
105  Jan  23 
Jan  7 
Jan  0 
Jan  17 
Apr  13 
Feb  23 


32 
93 
15 
67 
24 
94 
60 
100 


40 
235 


175 
0 


Highest 


27%  Jan  20 

66%  Apr  14 

72.''8Feb27 

121%  Feb  15 

3634  Mar  13 

100     Mar22 

98%  Feb  28 

41     Marl3 

13434  Feb  16 

37% Aprl2 

4334  Apr   6 

65      Apr  12 

122%  Apr   4 

158     Mario 

137^6  Feb25 

101=9  Feb21 

50     MaiSO 

89     MarSl 

23^ Feb   3 

48     Feb  23 

1934Marl3 

48     Feb    1 

2b%Marl3 

25%  Feb  16 

54%  Feb  17 

?250  Feb  7 
19  Feb  17 
68  Feb  17 
89''8  Aprl4 
43=8  Aprl4 

104%  Apr  6 
38  Apr  3 
97  Feb  16 
38     Jan  10 

246  Feb 27 
14  Jan  4 
11%  Jan  14 
65%Marl7 
7%  Feb  1 
4134  AprlO 
21^8  Apr  14 
46=8  Apr  14 
61%  Apr  13 

122=8  Apr  14 

334  Jan  14 

28%Mar  7 

12378Aprl3 

127  Apr    6 

183  Jan  2 1 
101%  Feb  27 

1838  Mar20 

67%  Apr   4 

1493,  Mar  2 

140     Mar  7 

148% Jan    6 

99=8  Feb   8 

38  Apr  14 
108%Marl5 
130  Aprl3 
x215  Febl4 

15%Aprl4 
60%  Jan  18 
59     Mar24 

105  Mar  2  4 
18%  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 
47%  Apr  6 
89%  Feb  27 

128  Apr  7 
107%Apr  7 
192     Marie 

25%  Marl  1 
82%  Apr   6 

100  Feb  23 
40^8  j'eb27 
88=8  Apr  14 
663^  Apr    3 

12034  Marl5 
5134  Apr   7 

111%  Feb 20 

161     Aprl4 

l05%Aprl4 
49%  Jan    4 

116%  Apr  3 
4634  Apr  14 
99%  Apr  14 

254  Feb2!- 
39%Aprl4 

103  Apr  14 
2478  Apr  3 
87%  Feb  23 
3534  Apr    1 

109%  Apr   1 

118%  Feb  24 

130  Feb  23 
3     Jan    3 

106%  Apr  4 
46%Mar28 
16%  Apr  3 
82  Apr  4 
36^8  Apr  14 
96     Apr  13 

134  Feb  b 
14=8  Jan  16 

110  Apr  7 
98%  Mar  10 
45%  Apr    7 

118%  Apr  7 
38%  Apr    7 

10334  Apr  14 

39  Jau  3 
110     Feb 20 

52%  Feb  24 

260     reb21 

95% Jan    4 

184  Apr  6 
197     April 


Rani/e  for  Previous 

year(l'J04) 

Lowest 

Highest 

9%J'ne 

29     Dec 

2539  J'ne 

6O34  Dec 

41%  Mar 

6834  Nov 

113     Sep 

119%Dec 

18%  Feb 

37%  Dec 

77%  Jan 

97%  Deo 

90     Feb 

98     Dec 

20%J'ne 

38%  Nov 

116     Mar 

134     Oct 

17%J'ne 

27%  Oct 

21%May 

38     Nov 

32     Feb 

67%  Nov 

87%  Feb 

xl07?i  Oct 

158     Aug 

§165  Nov 

71     Mar 

117     Nov 

a;86%Feb 

93     Deo 

9     Feb 

25     Dec 

42  %  Apr 

69     Deo 

15     May 

25     Nov 

3234  Feb 

48%  Nov 

14%J'ly 

2238  Nov 

37     J'ly 

5234  Jan 

21%J'ne 

32     Nov 

16     J'ne 

25     Nov 

37     J'ne 

4939  Nov 

5220  Feb 

250     Oct 

6     Mar 

213^  Nov 

39  %  Mar 

71     Nov 

43%  Feb 

8234  Dec 

1434  J'ly 

35%  Dec 

67     Jan 

9434  Dec 

24%  J'ne 

3779  Dec 

8834  J'ne 

97     Nov 

22     Aug 

39     Dec 

180     J'ne 

219     Nov 

5     Aug 

14     Deo 

2=8  Jan 

11%  Dec 

11%  Jan 

4334  Deo 

6     Dec 

934  Nov 

24%  Mar 

42     Oct 

7     J'ne 

20=8  Nov 

22%J'ne 

42  %  Nov 

16%  Jan 

3638  N  ov 

75%  Jan 

105     Nov 

2%J'ne 

9     Deo 

16     J'ne 

29     Dec 

46     Feb 

82%  Dec 

8834  Jau 

115     Oct 

110     Jan 

170     Nov 

85     Jan 

99»8Nov 

3%J'nt 

15%  Dec 

26     J'ly 

57%  Dec 

122%  Mar 

153     Nov 

123     Jan 

141     Nov 

121      Feb 

149%  Nov 

85^  Nov 

96     Deo 

10     Jan 

25     Nov 

69     Jan 

9434  Deo 

61     Feb 

120  79  Nov 

185     Mar 

229%  Oct 

5     J'ly 

12=8  Deo 

477gFeb 

6234  Deo 

25  %  Mar 

5836  Nov 

63     Apr 

95     Deo 

8     J'ne 

19%  Deo 

185     Feb 

220     Oct 

934  May 

26%  Nov 

65     Mai 

82%  Nov 

19%J'ne 

40%  Dec 

82     Nov 

8338  Nov 

43%  Nov 

68     Deo 

71     Nov 

90     Nov 

cl51    J'ne 

194%Nov 

10%  May 

25=8  Deo 

64%  Feb 

79  79  Ceo 

26     Mai 

72%  Deo 

28     Sep 

41'%Nov 

71%  Feb 

87     Nov 

36     Jan 

69%  Nov 

100%  Jan 

117     Nov 

14%  Feb 

26%  Oct 

80  %  Jan 

9?%  Dec 

120     Feb 

164     Nov 

80     Mai 

107     Nov 

24     Feb 

55     Nov 

9234  Mai 

112%  Deo 

24  %  May 

44%  Oct 

67     May 

92     Deo 

209     Mar 

244     Nov 

16     May 

35     Nov 

7134  Mar 

94     Dec 

6     May 

18%  Nov 

37     May 

73%  Nov 

1434  Apr 

2979  Dec 

7434  Jan 

98     Dec 

31%  Jan 

6689  jfov 

77     Jan 

105     Dec 

34  Mar 

5     Nov 

31=8  May 

77%  Nov 

25     Ma> 

39  %  Nov 

3^8  Aug 

13%  Nov 

45     Feb 

7o  %  Nov 

6%  May 

20%  Dec 

40     Mai 

81 39  Deo 

100     Feb 

a  28  Nov 

6%Ma> 

2034  Deo 

75=8  Jan 

106%  Lee 

43     J'iy 
10%  Feb 

84  %  Nov 

34%  Deo 

41     Jan 

100     Dec 

838  May 

33%  Deo 

51%  May 

9o=8Dec 

2234  J'ne 

44%  Dec 

97=8  Apr 

116     Nov 

18%  Sep 

44     Nov 

5200  J'ne 

250     Aug 

85     May 

94%  Deo 

153     Mav 

185     Dec 

180     Aug 

198%  Nov 

BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  Exchi; 

\j  uiied 

Wa..)li.H'ht8r 
West  Sidel;.. 
VorKvillel,  .. 

BKOOKLTK 

Boionghli 

B  load  way!,.. 
Brooklynl  .. 
Coiu'wealth* 
Coii'yI&Bli 

Fir.si 

Mauulactr.v'. 


Biu 

Ask 

210 

90 

100 

210 

220 

600 

400 

120 

136 

300 

130 

140 

110 

145 

376 

365 

Banks 

Bid 

Ask 

BEOOKLTN 

Mechanical] . 

335 

Merchants'.. 

140 

Nassau 

390 

Nat  City 

290 

300 

North  Sidell . 

306 

325 

People'sl] 

290 

ProspectPkl: 

135 

17th  Wardli. 

155 

Sprague 

230 

Sluyvesantl 

190 

UnionH 

215 

Wallabouti,  . 

160 

Trust  Cos. 

Bid 

Ask 

N.  T.  CITY 

Bankers'  Tr. 

476 

Bowl'gUreen 

215 

220 

BroadwayTr. 

165 

175 

Central  Tr'st 

2200 

2240 

City  Trust... 

390 

Colonial 

370 

385 

Conimonw'th 

100 

110 

Empire 

240 

Equitable  Tr 

1645 

...--- 

Farm  Lo  <fe  Tr 

1470 

1490 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

670 

590 

Guaranty  Tr 

670 

690 

Guardian   lY 

205 

Knick'rb'k'r 

j80 

Law  T  I  <feTr 

326 

332 

Lincoln  Tr... 

550 

Manhattan  .. 

490 

50*5 

Mercantile  .. 

990 

1010- 

Merchants'.. 

100 

Metropolitan 

640 

655 

MortonTrust 

900 

925 

Mut.  Alliance 

206 

215 

N  Y  LifeATr 

1050 

llOO 

Trust  Co's     Bid     Ask 


NewYorkTr 
North  Amer. 
Real  Est  Tr'l 
StaurtardTr'l 
TitleGu<feTr 
Tr  Co  of  Am. 
Union  Tru.st 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


720 

335 

325 

390 

1670 

t536 

1410 

510 

1500 

305 

440 

200 


730 
410' 


530 

1530 

315 

460 

210 


Trust  Co's     Bid    Ask 


BBOOKLTN 

Brooklyn   Tr 

Flat  bush 

Franklin 

Haiuilton 

Home 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'^'. 


420 
210 
330 
340 
160 
475 
300 
265 
331 
230 


435 


100 


325 

276 


.'4u 


•  Bid  ana  asked  pnce.i;  no  sales  on  this  day.     i  Loss  than  loo  snares,     x  Ex  rigbt.*.    c  lix  divideml  and  rights. 

t  Sale  at  sitock  Exchange  or  at  aaetion  this  weak,    o  Bx  stock  dividend,    a  Trust  Go.  cftrtiacatoi.    Ti  Ban^s  tu.irked  with  a  paragraph  (fl)  are  State  baalti« 
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OCCUPYING    FOUU    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ei«i>rNa  Afbil  14 


U.  S.  Government 

tJ  S  28  consol  registered. dl930 

U  S  2s  consol  coupon dl930 

IT  S  38  refpstereu fcl91h 

V  a  3s  coupon A:191b 

■0  S  38  reg  small  bonds. .fc]91>< 
tJ  S  38  cou  small  bonds. .fcl91h 

V  S  48  registered hldOl 

TJ  S  43  coupon /tiao' 

TJ  S  4s  registered 192 

U  S  48  coupon 1926 

Pbllipplne  islands  4s. 1914-34 

Foreijm  dioveminent 

Japanese  Govt  6s  8terrg.l911 
2d  series  68  ctfs  full  paid... 

Bepub  ol  Cuba  5s  exten  debt . 

VI  s  ot  Mexico  «  t  •;  US  ot  Ixm: 
Speyer  &  Co  ctfs  4s 1954 

iState  Seciii'itiea 

Alabama  class  A  4  to  5 19U0 

Class  B5s 19(«; 

Class  C  4s 190i> 

Currency  fuiidiug  4s 192U 

Diet  of  Columbia  3'658 1924 

Loulsiaua  new  consol  48. .1914 
NortU  Carolina  consol  4s. 1911) 

68 1919 

So  Carolina  4 »2S  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
6s  deferred  Brown  Bros  ctfs. 

Uniii'oad 

Alabama  Cent    iiiee  So  By 
laba  Midi  Hee  At  Coast  Line 
Albany  <&!  isusu    ibee  Del(&  Hui 
Allegheny  Valley  Hee  Penn  KK 
AHeg  ifc  Weal     See  Butt  K  &  P 

Ann  Arbor  1st  g  48 A1995 

Atcli  T  &  S  b'e  gen  g  48...  1996 

Eegislered 1995 

Adjustment  g4s ftl995 

Registered /il99 

Stamped /(199 

Debeii  lures  48  Series  D.19oti 

Series  E 1907 

Series  F 190S 

Series  G 190 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  <fc  NvT  1st  g5s..l94t 

Atlantic  Coast  Ist  g  4s./i.li'5'^ 

Cliarlea  &  Sav  lat  g  78..  1930 

SavJ<'&  \V  1st  gold  68..  1934 

let  gold  58 1934 

Ala  Mid  Isl  gu  gold  OS  192t 

Bruns<fe  W  lstgug4s  193^ 

SUSpOca<feG  gug48  lilib 

Atlantic  &  Dany  See  Soutii  Kj 

Atlantic  <&  Vadk  See  SouUi  H^ 

Austin  &  N  W    SeeSoa  Pacilii 

Baii<fc  Ohio  prior Ig 3 HiS.1920 
Kegiatered /il925 

Gold  48 hl'Jib 

Kegiatered Iil^it 

Conv  deb  48 1911 

PJun€fcMDivl8tg3'a3l920 
P  L  E  &  W  Va  Sys  ref  4sl941 
Bouthw  DlT  Isl  g 3  "28...  1925 

Kegistered 41925 

Mouon  Kiv  1st  gu  g  5s..l91',i 
Ceu  Oliio  K  1st  cg4'28.. 193(1 
Puts  Clev&Tol  1st  gCs  1922 
Pitts  &  West  I8tg4s...l917 

J  P  M  &  Co  certfs 

Bal  Creek  &  S  See  Micii  Cent 
iJeecli  Creek    See  N  Y  C  &  H 
Bellev  <fe  Car    6ee  Illinois  Ceni 
Bklyn  &  Montauk    See  Long  1 
Bruns  <fe  West  See  Atl  Coast  L 
Buttalo  ^  Y  &  Erie    See  Erie 
BuHaio  li  <fc  P  gou  K  58.  ..1937 
All<fc  West  l8tg48gu..l99>- 
Cl  <fc  Mall  l8t  gu  g  58 1946 

Kocli  &  Pitta  Ist  g  6s. ..1921 

Consol  lat  g  Os 192l 

Bultalo  ife  Southwest    See  Ent 

Bull  6e,  .-susg  ist  ret  g  4s.(il951 

Bur  Cedar  K  «&  >;o  Isl  58.1900 

Con  l8l&collru8tg5s..l934 

Kegi.ttered 1934 

CltIl!'<feiN  Wl8tgu58.1921 
M<fc  ist  List  gu  g  78 1927 

Canada  South  lat  us 190t 
2d  68 191;, 

Uegistered 191;. 

CarU  <fc  bliawn    See  Ul  Cent 
Carolina  Cent   See  Seab  Air  E 
Carthage  &  Ad    See  JK  Y  C  <fc  li 
CedKlaD'&^i     A«eBCK<fc^ 
Cen  Branch  U  Plstg48...194^- 
Cen  Brancli  liy    see  Mo  Pac 
Ceu  KK&  BotGacol  g  5s  1937 
Cent  ol  Ua  ttlt  Ist  g  58..}Jl946 

Consol  gold  58 1946 

I'.egislcred 1946 

lat  prul  income  g  os pi 946 

2d  prel  income  g  5a pl946 

3il  iiref  iijcomo  !;■  5a yil946 


Q-J 
Q-J 

y-F 

y-E 
Q-J 

y-j 


A-0 

M-b 

'i'i 

J.J 
J-j 
J-J 
j-j 

F-A 
J 
J 


J 
J. 
A-O 
J-J 


Ij-J 
A-O 
A-O 
Nov 
Nov 
M-^ 
F-A 
FA 
FA 
F-A 
F-A 
FA 
FA 
iVI  S 


.M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-J 

M-S 
.VI- N 
.U-N 
J-J 
Q-J 
F-A 

vi-s 

A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-U 
A-O 
A-O 
A-O 
J-lJ 
J-J 
M-h 
iVl-  b 


J-V 

Nl-N 
F-A 

.VI -N 
.\1-N 
del 
uct 
uct 


lYidav 
April  14 


Jiid 


ASK 


104^4  105 
104's,105»4 
1043b  104^4 
105 '4  196 


103 "a  ... 
104^4  ll)6i4 
104^4  105 '4 

132  132^. 

133  13334 
109      ... 


99     Sale 

90     Sale 

li'5'8baie 

9lJ'4 

95  "i  Sale 
liese  are  pi 

lOlv 

lOl^ii 

99     106 


10334  . 
102  . 
127»2. 


96>u... 
95 

9Bi4"9'7s 
11     ... 


99ial00i2 
102=8  Sale 
100  Si  102  V 
97 


9634  Sale 

9734 

9939 


99 

II412 

101  Hi  bale 

142^4 

12S      

113      

115=8 

ilS^ 

1)8      


95     Sale 


103     Sale 
102'^ 


93  hi.... 
100^8 

92  ^  Sale 


107'3 

109      

121      1'27 
99 


llSHz. 
99  . 
116  . 
124  . 
126^4  . 


100     Sale 

10212  103 
ll»'8l23 


111^. 


103 -11 104 
106  lu7 
105S 


94'a. 


Ill      

11934 

115 '-2  11534 

ll4Si 

94  bait 
7  s  Sale 
61     bale 


Week's 
Sange  or 
Lest  Sale 


Low       Hiyli. 

10434  Mar'O 
10478  K'4'8 
10434  IO434 
1 05  Mar'06 
107  J'ne'O 
104>2Dec'0.j 
104>2Fob'O5 
1U5     Apr '06 

132  Hi  Mar  05 

133  Maroo 
110     Mar'06 


9S>a 
9534 

105 

trio's 
9538 


IOOI4 

105 't 

loO's 

9534 


ices  <j  n  the  0 

1 01  "-i  Jan '05 
109^001  '00 
l02'2Mar'0i 
lU  Mar'02 
11934  Oct  '04 
105».jDec'04 
1 03  "^  Dec '04 
ISOSaJ'ly'Ol 
120     Mar'OO 

96  96 
95^2  Dec '04 

97  Mar'05 
IOI2       10  S 


99  >«       991.. 
I0212     103 
lOH-2      lOiHi 
964        97 
9738Feb'05 

i)&\  9634 

99  Au!i'04 
9934  Oct  '04 
99i2Nov'04 
991^4  Dec '04 
99^2  Jan '05 
9«'2^■ov'04 
97  Oct  '04 
99i4lan'05 
112'2Nov'04 
10034     lol'-j 


125^Nov'03 

U2«8Jan'04 

lUi^Oct '04 

93     J'ly'04 

9734  Oct  '04 


95 

96 

102 

103 

110 

93 

lUO 

92 

90 

105 

108 

119 

98 

100 


9534 

NoT'04 

34      103 14 

Mar'05 

^    noi-j 

hi.       93'-j 
■8      100  \ 
''e       93 
^4  J'ly'02 
S.  Mar'U4 

Sep  '04 
iii  Mar'04 
98 

Sep  '04 


11912  Feb'05 


103  .\i)r'97 
12612  Jan  'u5 
126     .Mar'06 

99        100 

I02I2.A.PI  '05 
12i  '2Mar'u6 
i20'2Mar'o;s 
112  "2  Sep  '04 


103=8      10334 

106  100 '4 

107  J'ly'04 


94     Jan '05 


112 
120 
11534 
107      , 

94 

76 

60^4 


ll-J 

12112 

1 1 534 

'ue'04 

94 

78 

613, 


l3 


A'o 


469 
lU(j4 

4:; 

9 

80 

a-ii-s 


20 


43 
239 


112 


45 


169 

"4 

b 

14 

50 


15 


46 
173 
117 


Sange 

Since 

January  1 


Low    High 

10434  10434 

10434  lOS-S, 

104121043., 

104      105  S2 


104  i-j  105  "-J 

105  106  "s 

132  Si  133 

133  133 
109'allO 


94^2  10.^12 

90S!lOll4 

IO314  108 
tlOO  lOl^i 
9334    90 
ol  $6  io  X. 

IOII2  101^2 


96       96^4 


y7      \il  K 
I012   iS^t, 


96^2  100^2 
102^2  105 
100  ^j.  102  "2 
94\  9734 
93»2  973(, 
94«8    98 


99  li    9912 


9914    99^4 
10634  io3''i 


9412    96 


10238  10512 

103      1041* 

105     llOK, 

91^2    93  S. 

9914IOI 

92        93  ki 


9S       98^4 


119Hj119  4 


126 '2  126'!' 
12434  126 

98     100 

101 1-2  102  >2 
1 20'-^  12112 


10212  104 
105=blO9 


94        94 


110 
120 
113 


112 

1211-: 

11534 


90        94 
07         78 14 
52I2    6212 


BONDS 

N.  Y,  STOCK  EXCHANGE 
Week  En'dinci  April  14 


Central  ot  <j?i—(Cont\nuea) 
Chatt  Div  pur  luoii  si  4s. 1961 
Macife  XorDiv  1st  g  58.1940 

MidUa<fc  Atl  Div  68 1947 

Mobile  Uiv  1st  g  58 1940 

Cent  ol  .\  J  geu'l  gold  58.1987 

Kegistered A19H7 

Am  Dock  <te  Imp  sru  5.S..1921 
Le<fe  Hud  K  gengug5s  1920 
Leh  <&  Wiiks  B  Coal  5s.  .1912 

Con  ext  guar  412S ,^1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Gent  Pacilic  See  So  Pacific  Co 
ChasASav  5€C  Atl  Coast  Line 
Ches  &  Oliio  g  68  sor  A../il908 

Gold  6s 01911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4*28 1092 

Kegistered 199 

Craig  Valley  Ist  g  5s 1940 

K&  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g  5s. .1941 

Greenbrier  Ry  Istgugis  '40 

Clue  &  Alt  KK  ret  g  3s.. .1949 

Kailway  1st  lien  312S...I950 

Kegistered 1950 

Chic  B  &  y— Ch  €&  la  D  5s  1905 

Denver  Div  48 1922 

lUniois  Div3Hs8 1949 

Registered 1949 

Goul  4s 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  fund  4s 1919 

Kebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s. .1911 
Chic&  E  III  1st  si  cur  6s.  1907 

1st  consol  g  68 1934 

General  consol  Ist  53 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  Isl  68.1930 
Chicago  <fe  Erie    See  Erie 
Chic  ln&  Louisv  rel  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  IS'  A<fcClilsi6s.l910 
C;hic  Mil  &  St  Paul  con  7s  1906 

Terininai  gold  5s 1914 

General  g  48  series  A..el989 

Registered ^1989 

Generalg  312s  series  B.el989 

ChiCife  LSu  Div  g  5s 1921 

Chic  &  Mo  Kiv  Div  5s.  ..1920 

ChiCife  Pac  Div  6s 1910 

Chic&  P  W  Istgos 1921 

Dak&  Gt  So  g5s 1916 

F'ar  &  Sou  assu  g  Os 1924 

Hasl<fe  D  Div  1st  78 1910 

lSl5s 1910 

I&  D  Exten  Ist 7s 190> 

Lacrosse  &  D  1st  Ss 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  Ist  6s 1909 

Wis<fe  MinnDivg58 1921 

MU&NolstM  L  6s. ...1910 

Ist  consol  6s 1913 

Chic&  A'^orthw  tons  7s 1916 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  3138 1987 

Kegiatered pl987 

Sinking  tund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  6s 1921 

Kegistered 1921 

Sinking  tuna  deb  6.s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw&  Madison  Ist  6s. .1905 

North  Illinois  1st  58 1910 

Ott  C  F  &  SI  Paul  lat  5a  1909 
Winona*  St  Pet  2d  7s. .1907 
MU  L  S  <k  West  1st  K  6s  1921 

Exl&  Imp  8  fund  g58  1929 

Asliland  Div  Isl  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  us 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Ist  &  reiunding  g  48 1934 

(Joll  trust  Series  C  48  ..  1905 

H4s 1910 

M^s 1915 

N4s 1910 

0  48 1917 

P4s 1918 

CUiC  K  I  &  Pac  RK  48. .2002 

Remastered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  ifa  G  gen  g  5s  .ol'.UO 

Consol  gold  5s 1  962 

Des  M  it  1<1  U  1st  21^8  ..1905 
Keok  &  Des  .VI  Istos 1923 


■51. 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J  -J 
J-J 
.M-N 
Q-.M 
.M-S 


.\-0 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
Wl-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
iVI-N 
M-N 
.vi-S 

,\rt-N 
Wl-S 
J-D 
A-O 
.U-N 
.U-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
.U-N 
.U-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-b 
M-S 
M-b 
M-N 
M-N 
F-A 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


i'rtcf 

fvirtav 

April  li 


Ask 


Bia 

94=8 

112      

11234 

113      

135 12  136 
134  la  Sale 
11334  115 

1051a 

104     

10134 

104     


105      

107      

1191*120 

II312 

107i4bale 

1063< 

113      

103 

97      

110'4 

97     

8412    85 

82     Sale 


1021410212 
97=8  Sale 


107 14 

107^8 

101'8l04l4 
10814  108-. 

107      

100     


108  V  Sale 

II2I4 

loesg 

13434 

122     Sale 


.12138. 

136 

114  78 

10y=6 


136  i-s 


.185 

llO^s 

II212II334 

111     

99 12 

liei-i 

LI912 

Ililfcllll2 

11712 

11218 

1321a 

115'8 

106 14 


ill3 
1I33 


.  185 


114=8 

1063,      _  _ 

111  ..     .. 
10934 

116i« 

112  ,.     .. 

117% 

I28iu 

104^8  loos. 


I0OI2. 


117 

117     

111^4..  .. 

Ill 

105=8 107  li 

104 

II3I4    

1081a    

11934 

IIH 
103 14 
100^ 
lOoia 
■1.04I4 

lloia   

130     

12014 

IS238      ... 

IJ2I4.     ... 
101      

Iu6 

123=8 

122  Si 

106 12  Salt 
96     Salt 

100=8 

9614 

973b 

971* 

9634 

96  Sj 

84=E,  Sale 


94  le  Sale 
IIOI4II012 
114S2ll5'e 


109     109 12 


WeeH's 
A'auge  or 
Last  salt' 


Luw  Iliiili 
94 '2  Apr '05 
104  F"eb'o4 
102  J'ue'9'.l 
I07I4  Aug'04 
136  130 

I3418     134  lb 
115         115 


104 la  Mar'05 
102         102 


lOgia  Mar'05 

111     Feb '05 

1191a     12c 

llTiaOct '04 

I0714      10735, 

103     Apr'Ol 

113     Mar'05 

102iaApr'05 

98     Apr '05 

113i4Feb'05 

95  "2  Sep '04 

85  85 

81=8       82 14 

»334  Apr  '02 

10434  Apr'OO 

10134  Mar'05 

97 14       97=6 

9618  Feb '05 

10534  Aug'04 

1IOI4  Jan'05 

103  =8  Mar'05 

IU8I4      108 14 

106i2Feb'O5 

100        100 

1081a  IO8I2 
lll34Mai'05 
106  la  Mar'05 
135  135 
122  122 
1191a  Mar'05 
120     Mar"06 


135 

115 
109  la 
187 
UOia 
U2ia 
109  Sl 
9818 
11034 
1191a 

111=8 

II718 

112 

1371a 

115  Si 

106 

183=8 

113 

100=8 

111 

109^8 

116 'a 

IIOI2 

116^ 

1281* 

104  Si 

102=8 

101 

103 

118 

117 

llOSz 

107 

106 

104 

II3I4 

10834 

119=s 

iiai* 


Mar'05 
Feb'05 
Feu '05 
Mai'05 
F'eb'Oo 

11234 
J'ue'04 
Jan  '05 
Apr'05 
Peb'06 
Mar'05 
-Apr '06 
Mar'06 
J'iy'99 
Mar'05 
Aug'04 
Mar'05 
Aug'04 
Apr'05 
Mar'06 

109  "e 
Mai '05 
Dec '04 
Jan  '05 
Apr'05 
Dec '04 
May'04 

101 
Nov'98 

118 
Feb'05 
Apr '06 
Mai'04 
Mar'05 
Mar'04 
Feb'05 
Jan  '04 
Mar'05 
Nov'04 


104S2 

105 12 

104  Is 

IIOI4 

130 

II9I4 

1421a 

131  la 

103 

109 

I2312 

124 

100  Sj 

107 

9539 
10114 

97 

96 

93 

94 

90 

84 

70 12 

94 
115 
10378 

95 
1091a 


Nov'04 
AIny'04 
Mar'05 
Mar'05 
JMat'o5 
JSov'04 
Feb '02 
Jan  '05 
Apr '04 
Sep  '03 
Mar'06 
Nov'04 
10634 
Jan '03 

96 
Sop  '04 

J'ly'04 

Maj'04 
May'04 
Dec'04 
Ma)'04 

8434 
Sep  '04 

94  Sj 

Mar'05 

Jan  '04 

Sep  '04 

109  S? 


;§-= 

-i;*: 


Ao 


90 
131 


6 
31 


26 
203 

"i 

3 


15 
380 


931 

44 


107 12 
111 

II8I2 


101      102 
96S,    97=8 
9618    9618 

iio'ij  iioU 

I03=t,l03"'» 
106 14  IO8I4 

106  1-.  100  Si 
100      100 

107  108  la 
11134  112 
105  loo's 

133  ■-.  i38 
11834  122 
119Sj  1191a 
120   120 

134  137 

115     Uoia 
109  Si  1091a, 
178     1S7 
1093j  llOSj 
112      113^8 


Uarm» 

Aince 

January  2 


Low    MigK 
94  la    95 


134  136^4 
133i4l35>a 
11234  115 


10334  1041a 
10134  102^ 


108i« 

111 

120 


10534  110 


113 

101=8 

97 
113 1» 


113 

10312 

981a 

113 '4 


t4l4 

801a 


tC34 

83 


98  ig  !'8'8 
1163,  116\ 
1191-..  lloi-a 

110  111=8 
116  117Sj 
112      11238 


II434  117 
i83=8  184"' 


106=8  1U6=8 
IIOI4  111 
IO9I4  109^8 
115 12  tl6'u 


116»8  nOig 
128      1291a 


9912  101 


118  118 
117  117 
IIOI2II3 

ioi'ia  ioJia 


1121311314 


117»4ll"»8- 


104^8  107 
UO'^  iloi* 
129 14  130 


131  Si  131  la 


122  Sz  126 
10414  107" 
953^'99V 


8118    86 


93S2     !<738 

110    11534 


109     II034 


AM.-iCEIJ,ANl<:olJS    UONU.-S— Continued  on  Next  i'oae- 


Slreel   Kttilway 

Brooklyn  Rap  Tr  g  5s 1945 

J.81  refuinl  conv  g  4s 2002 

BkCity  latcou  08.1910,  1941 
Bki.eCo<fc  Scongug  58.1941 
Bklyn  Liu  El  lat  g  4-5s.l96( 

KiugaCoKl  Isl  g  48 194'.i 

.blaiiipeil  guar  4o 194'.' 

Nas.tau  Elec  gu  g  48 1951 

City  At,  S  Ky  Ball  Ist  g  6a.l92'. 

Conn  l:y<fe  L  l8t<fc  rel g  4 'as '61 

lien  Cou  'I'r  Co  lat  g  58. ..193. 
Den  Tram  Co  cou  g  68..191I 
MetUyCo  lat  gu  g  68..191 1 

Del  United  Ist  con  g  4Si8.193. 

iion  

Ket 

Bway „_ 

Cou\«  9tli  Avlslgu  g  5».11)9 


l  United  Ist  con  g  4Si8.193. 
ma  Ky  Co  lat  con  g68..193o 
t  bl  Ky  gt)U  col  tr  g  68.1997 
lwayite7th  Avlatcgos  194:^ 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
PA 
J-J 
J-D 
J-J 
AC 
J-J 
J-J 
J-J 
J-J 
FA 
J  D 
U-S 


10  s 

89  la 
108 14 

iioi* 

91  Si 
92 
88  Si 


IO9I2 
Sale 
109-4 
106 '•. 

bale 

92 

92  I2 
Sale 


10034  . 

ioii^; 


96 


118Sj 

IIH 


115't 

i'ioK 


112     Mar'O.") 

87  Si  89  Si 
109 12  Nov'04 
106  F"eb'06 
II0I4      11034 

92  92 

92  923.1 

88  88  S. 


10034      1003, 
95     J'ne'Oo 


963^  Mar'O.'. 
10!i  Mar".!,'- 
115''8  116  s 
119S.Api'ofi 
121      Apr '06 


965 


40 


108  Si  11234 
0314    SOS, 

i'o'o"'  ioo" 
no    11314 

92  93  >-, 
92  96 14 
87        91 


98      10034 


953m    95  3t 

i'u'iai'/oiv 
II714  120S 
11938  1-J13,, 


K»tr«et  Kiiit^vay 

Met  St  Ry— CCo?i;Kel'  g  48 

Lex  Av  <fc  P  F  1st  gu  g  6s  1993 

Thinl  Ave  UR  con  gu  4s  2000 

Third  Ave  Ky  Isl  g  6u..l937 

.Met  WbKl(Clac)  lMlg4s.l93»< 

.Mil  El  Ky  &  L  30-yr  g  58.1920 

.Minn  .St  Ry  1st  con  g  us. .1919 

St  Jo  Ky  Lt  llitP  lat  !-•  6s.  1937 

SI  Paul  City  Cab  con  a  5«.l937 

'.^  iidiTj-'rouiid  Elec  Kya  of  Loii 

(ion  Profit  sharini;  oa...l',)Oh 

Union  El(Chlc)  lHlgos..l94. 

United  KKs  ban  Krsl  4b. 192, 

UniliMl  Kya  St  L  l.st  g  4a.  1934 

W  (Jliic  bl  40-yr  cona  g  Ja.  193( 

^Ult^  nn<l  Klectric  XA^ht 

.•\tliiiiia  G  L  Co  lalg  6s. ..194  , 


1 

A-O 

u-s 

J-J 

J-J 

FA 

FA 

JJ 

M  N 

J-J 

r-i) 

A-(l 

AO 

J-J 

U-N 

J-1 

117  la 

96 
II8I4 

91 

Salt 

i'o'i"" 

113 14 

99'h 

Sale 

89 '4 
89=8 

Sale 
sale 

90  91 

1 20  i-i  Mar'06 

96^8  96'.i 
1 1 8  '4      1 1 8  '4 

96  Feb'o5 
106  Oct  'O'J 
1061a  Nov'04 


110     J'ly'o4 

09'>4     100 
109  Si  l)>'i-'9; 
89  89  '^ 

8918        89=b 
99      Dec '9, 


10 


901a  941* 
117     120S» 

94'e  07 ig 
1 1 6  Si  1 1 8  Si 

90       96 


97     100 14 

8714  "9'i"" 

85 1«  syis 


'Mu  price  Friday;  latettt  price  Uua  week.    aDuejan     it  Due  Apr     e  Uuo   .luy    y  i>ue  .  ue    /» i^uo  .>  ly     /t' i>u«>  .^ug    oUae  jct     ^  i>ae  .Sov      jiOpUoo  aal* 


Ape.  15, 1905.] 
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BOND* 

N.  Y.  STOCK  EXCHANGK 
Week  Endrjo  April  14 


Ohio  &  St  L    &e«AtchT&8aFc 

Ohic  St  L  &  N  O    Set  lU  Cent 

Chic  St  L  <fe  Pitts    See  Penn  Co 

Chic  St  P  M  <fe  O  con  68... 1930 

Cons  68  reduced  to  3Hi8.193i) 

Ch  St  P  &  Minn  Istges  191S 

Nor  Wi8consin  1st  68. ..1930 

St  P  cfe  S  City  l8t  g  6s.. .19151 

Chicag-o  Ter  Trans  g  48. ..1947 

Coupon  oft 

ChicA  West  Ind  sens  6s  91932 
Ohic  <fe  W  Mich   See  Pere  Marq 
Choc  O  &  Gulf    See  C  R  I  <fe  P 
Ctn  H  <fe  D  consol  s  t  7s. ..1905 

2(1  sold  4'i2S 1937 

Cin  D  &  I  l8t  fru  K  68.. .1941 
Cin  I  <fe  W  1st  CTi  K  4s. 1953 
C  I  St  L  &  <::  ii«e  C  C  C  &  St  L 
Oln  S  &  C  See  C  C  C  St  L 
Clearfield  <fe  Mah  -See  B  R  A  P 
Clev  Cin  C  &  St  L  pen  2  48 1993 

Cairo  Oiv  1st  gold  4a 193t< 

Cin  W&  M  Divl8tg4s.l99] 
8t  L  Dlv  lat  col  tr  K48..1990 

Repristered 1990 

8pT  &  Col  Div  Ist  g  48. .1940 
W  VV  Val  Dlv  Ist  g48... 1940 
C  I  St  I.  &  C  consol  68..  1920 

Ist  gold  48 ....fcl936 

Registered fcl93C 

Cin  S  <fe  CI  con  l8i  g  58.  .1928 

CCCfc  I  consol 73 1914 

Consol  sink  lund  78 1914 

General  consol  gold  6s.  19D4 

Registered 1934 

Ind  Bl  <fe  W  1st  pref  48.1940 
O  Ind<fe  W  Istpf  5s...<a938 
Peo&  East  Ist  con  4s. ..1940 

Income  43 1990 

01  Lor  &  Wli  con  Ist  k  6s.1933 
Clev  &  Marietta  See  Penn  RR 
ClevA  Mahon  Val  ?58...1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  MuUand  Ist  g  4s 194 

Colorado  <fe  Sou  Ist  g4s... 1929 
ColtuD  &  Greenv    St*  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  <fe  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  <fc  Waco    See  M  K  <S>  T 
Del  Lack  <&  Western  7s...  1907 
Moms<&  Essex  1st 78.. .1914 

l8t  consol  guar  7s 1915 

Registered 1915 

Istref  gu  g  348 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  5s 1923 

Term  <fe  improve  48 1923 

Syr  Bing  &  K  Y  Ist  78. .1906 

Warren  I  st  ret  gu  g  3  "qs  .2000 

Del  &  Hud  l8t  Pa  Div  78.1917 

Registered 1917 

▲lb  &  Sus  1st  con  go  78.190C 

Guar  gold  6s 1906 

Rens  &  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Deny  &  R  Gr  Ist  con  g48.1936 

Consol  gold  41^8 1936 

Improvement  gold  68...1928 

Eio  Gr  West  Ist  g  48.  ...1939 

Consol  and  col  trust  48  1949 

Utah  Cent  Ist  gu  g4s  ol917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Des  Moi  <&FtD    SeeCR&IP 

Des  M  &.  Minn    See  Ch  <&  N  W 

Pes  Moi  Un  By  Ist  g  58., 1917 

DetM&Tol    Se«LS<feMSo 

Det&  Mack  Ist  Uen  g  4s.  1995 

Gold  4b 1996 

Det  Sou  Istg  48 1961 

Ohio  Sou  Div  Ist  g  48...  1941 
Dul<&  Iron  Bangel8t6B..1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fe  Atl  g  58. .1937 

1;^a«toI  Minn  SeeStPM&M 
^Jast  Ten  Va  <&  Qa  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
EUnCort&No    SeeLeh&NY 

Krle  Ist  ext  gold  48 1947 

2dextgold68 1919 

8d  ext  gold  4>28 1923 

4th  ext  gold  68 1920 

«th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

Ist  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1990 

181  consol  gen  Uen  g48.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s  A 1963 

ButtK  Y<fe  Erie  Ist  78.. 1916 

Ball&  S  W  gold  68 1908 

Chic<&  Erie Istgold 5s. .1982 

Jefi  RU  1st  gu  g  5s (11909 

Long  Dock  consol  g  68..  1935 
Coal&RR  1st  cur  gu  6s.  1922 
Dock<fe  Imp  1st  cur  6s. .191 
HI  &  Green  L  gu  g  5s. 1946 
W  Y  Sus  &  W  lat  ref  58.1937 

2d  gold  4i<2S 1937 

General  gold  58 1940 

Terminal  Ist  gold  58.  ..1943 

Regis  «5,000  each. ..1943 

MidRRofN  J  lstg68.1910 

Wilkcfc  Eal8tgug5s.l942 

Erie  &.  Pitts    See  Penn  Co 


j-r> 

J-D 
M-N 
J -J 
A-O 
J-J 


Q-M 


A-O 
J-J 

J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
U-N 

J-J 
J.J 

J-D 
J.J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


Nl-N 

M-K 
Jd-S 
M-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J.J 
F-A 
A-O 
J-D 
J-J 
M-N' 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 


Price 

Pridav 

Aprill4 


Bid 


137  . 
94 14. 
136  . 
131  . 
122  . 


Ask 


114»a. 


98     

98     

llo     119 

99  "^  Sale 


10339  Sale 

100^4 , 

100 14 , 

103     Sale 


97^. 
100  . 
1U6«8  . 

lom . 


114 
124 


134^3. 


98'^ , 

98i< 

98  «g  Sale 

■ 78 

114 


119U. 


75 14  Sale 
94     Saie 


10779.... 
129     130»a 
130»4l31'<i 


12939 

lll-'4 

10334  105 
10434 


13438. 


102  Hj. 
101  "tj. 
14208 . 


101  Vi 

108     

109  "v 

99ag  100 
9134  Sale 
93 1« 


104 


98     101 

951a 

80     

»2»9   9S^ 
II418 


11434, 


US'* 

108»4  112 

114     

108»2 

114     115 

1041a 

133»8 

13mj 

102     Sale 


93       93^1 


94^8  Sale 
107     Sale 

127H, 

105 

I231.JI24 

10234 

I34I4 

11614 

113     116 

117>2 , 

II6I4 , 


10812. 
lig^a. 


IO8I2I0918 
112     


Wesie's 
Range  or 
hast  Sale 


Low 


High 


135        135 

93     Dec '03 
132'9Nov'04 
1293,  Mar'04 
123'aApr'Oo 
97     Apr '05 
95  95 

116     Feb '05 


1041a  Dec'03 

113     Oct '00 

118     Apr  "05 

9334       99  "i 


I03»s  10338 
10034  Feb '05 
lOOSgMar'Oo 
10234  103 
100  Oct  '04 
9934  Feb '05 
94I2  Aug'03 
105  Jan '04 
100     Nov'04 


1 14  ^  Apr '05 
123     Dec '04 


134     Feb  "05 


104'aNQT'Ol 


98  99 

77  781a 

1121a  Feb'04 

1161a  J'an '05 


75I4 
93^8 


75  7^ 
94 12 


108     Mar'05 
128iaB'eb'05 

13078       1307p 

130    Jan  '06 


12938  Mar'05 
114iaJ'Iy'04 
103»fc  Mar'05 

107  Mar'06 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104 '4  Dec '04 
106  "s  Mar'05 
142  la  Mar'05 

101        101 

108  Feb '05 
109<aApr'05 

9934  100 
90  Si   923^ 
i)7  Jan  '02 


110  Sep '04 

100  Sep  '04 
96  Apr '06 
81*4  Mar'05 
9334  Apr '05 

114     Apr '05 


114  "a  Mar'05 


117i8Jan'05 

114  J'ne'04 
11334  J 'ly '04 
107  "a  Jan '05 
117^2  Feb'05 

103  Feb '05 
133  "a  Mar'05 
130  Aug'03 
101  la     102 

98  la  Jan '04 

93  9336, 

88     Nov'04 

9434        95 

107         107 

1261a  Mar'05 

110     Mar'05 

123  Hz  Apr '05 

105     Feb '05 

136I4  Mar'05 

18     J'ly'04 

13iaNov'03 

17     Jan  '05 

16     Apr '05 

104  Deo '04 
10     Mai'Oo 

U7  la  Jan '05 


108  la  Apr '05 
10y8Jan'05 


'S-w 


a;  CO 


No 


20 

17 
13 


24 
76 


12 
141 


Jiarige 

Since 

Jom,uary  1 


Low   High 


13378138 


123>al25i-,i 
8611    99 
8438    9714 

116     116 


117'all9 
98       991a 


101      104 
10034  10034 
98'al0036 
100^8  103  7e 


9934    9934 


112     114>4 


134     134 


98     100 
73       84 


lieiallOia 

73*4    77 
90>4    961a 


108  IIOI4 
1284  1284 
1 30  "b  130^8 
130     130 


129412938 


103     105 
10634  1074 


10441064 
14241424 

100     102 
108     1094 
108     110 
984100 
89       944 


95  97 

70  84 

90  964 

114  114 


11141144 


11741174 


10741074 
11741174 
1014103 
133     137 


100   10334 


91       934 


9414    974 
9534  111 
12641264 
105     110 
12141234 
105      105 
13434  1364 


117     117 
II4I4II6 


109     111 
11741174 


10841084 
109'8  109^8 


BOM)» 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  April  14 


Evans  A  T  H  Ist  Cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  6s..  1923 
Snll  Co  Branch  1st  g  5s. 1930 
EvJfc  Ind  1st  con  gug68..1926 
L^argo  &  So  Se«  Ch  M  &  St  P 
r  lint  cSj  Pere M  See  Pere  Mar 
Fla  C  <&  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  448.1941 
Ft  W  &  Den  C  1st  g  68.... 1921 
Ft  W&  RioGr  1st  g  4s...  1928 
I  >  al  Har  &  S  A  See  So  Pac  Co 
'  "Tal  H  &  H  of  1882 1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitio  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pa«  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult&SIlstref&tg58  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  Se^  N  Y  N  H  cfe  H 
Hock  Val  l8tconsolg448.1999 

Registered 1999 

Col<fe  H  V  Istext  g4s..l948 
Honst  E  cfii  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  Ist  g48..1951 
Registered 1951 

Istgold  34s 1951 

Registered 1951 

Extended  Istg 348 1951 

Ist  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  43  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I<oui8villeDiv  gold  3  4s.  1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Div  gold  38 1961 

Registered 1951 

Gold  34a 1951 

Registered 1951 

Spring  Div  1st  g  3 48...  1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  &  Car  Ist  68 1923 

Carb&Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  <fe  West  See  C  C  C &  St  L 

Ind  Dec&  W  Ist  g  58 1935 

l8t  guar  gold  68 1935 

Ind  III  <fe  la  Ist  g  48 1950 

Intdfc  Great  Nor  Istg  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58.. 1938 

Refunding  g  48 1951 

JeUerson  RR    nee  Erie 

KalA&GB    SeeLS&MS 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  -M    See  St  L  &  S  F 
KC&MR&B    S«eStL&SF 
Kan  C  &  Pacific    Se«  M  K  &  T 
Kan  City  Sou  1st  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    Se«  L  <fc  N 
Keok  &  Des  Mo  See  C  R  I  A  P 
Knoxvllle  &  Ohio    See  So  By 
I   ake  Erie  <fcW  Istg 68..  1937 

i-t  2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  68.1997 
Leh  Val  N  Y  lat  gu  g448.1940 

Registered 1940 

Leh  V  Ter  By  1st  gu  g  68. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  58.1933 
Leh<fe  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

El  C  <fe  N  1st  g  Istpf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g  5s./il931 

Ist  consol  gold  48 /il931 

General  gold  48 1938 

Ferry  gold  448 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyncfe  Mont  l8tg68.. 1911 

1st  5s 1911 

N  YBcfeM  Bl8tcong5sl93b 

N  Y  &  R  B  1st  g  OS 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  &  Ark  Ist  g  5s.  1927 
l^ouisv  &  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fc  Nash  1st  g  6s 1919 


J-J 
A-O 
A-O 
A-O 
w    J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
A-O 


Q-J 

Vr. 

M-S 
J-D 
M-S 
J-D 
MS 
M-S 
M-S 
A-O 
MS 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Pnce 

Fridav 

April  14 


Bid 
123S8  . 
10534  . 
114  . 
104^. 
114     . 


Ask 


1144115 
90       91 

10241054 


100     Sale 
100 


105 


llO's  111^6 


97 


10034  103  4 


106     . 

105  . 

106  4. 
101^8  . 
IO6I4. 

964. 
109      . 


814. 


9514. 


96 


1064 
12434  . 


12678. 

123     . 
9539. 


108     .... 
102     1034 

10914 

107 1* 

100     

1224 

101      

75       78 

1154 

85     


714  Sale 


11879  1194 

1144 

115  4  1204 


109»8 

11078 

109     110 

1184 

1104 

113     11534 
99       99  4 


1064. 
104     . 


1174 

101     

1014102 

1014 

96     

1014 

II308 

10134  Sale 

107     

104 14 

1134 

110     

1114 

1054  Sale 

121^8 

1204 

103     Sale 


114 

97  7g  Sale 
1144 


Week's 
Range  or 
Last  Sale 


Low  High 
123  4  Mar '(15 
106  Oct  '04 
1 1 6  Mar'05 
101  Oct  '04 
114     Feb '05 


105     Mar'98 

1144     1144 

91  91 

105  4  Mar'05 


9934     100 
984  Apr '05 

105     Mar'05 


11034     111 
105  4J'ly'04 
1004  Apr '04 


113     Nov'04 

1134Mar'00 

102     Ang'04 

94     Mar' 03 

994  Oct 'OS 

70     Oct  '04 

10739  Mar'05 

102     Oct  '01 

10538Apr'05 

101     Apr'04 

1064Mar'03 

9479  Apr '05 

123     May'Oy 

86     Jan  '05 

85     Nov'04 


96  Mar'05 
101 4  Oct '99 
100  NoT'OO 
10534  Nov'04 
1244  Apr '04 

90  Nov'9S 
126  Feb '05 
11934  Mar'04 

93«8  May'04 


a;(ic 


No 


696 


14 


110  4  Jan '05 
103     Nov'04 

106  Mar'04 

107  4  Dec '02 
100  Mar'05 
122  4Mar'0o 
1014     1014 

774  Apr '05 
11539  Mar'05 
86  85 


71  714 

63     Oct  '00 


119  119 
1164  Apr '05 

120  Feb '05 

lOess  109=8 
111  111 
105  Jun  '04 
117  4  Apr '06 
109  4  Oct '99 
108  Dec '04 
99     Jan  '05 


loe4Nov*04 


1174     1174 


101  Apr'05 
105  Jan  '05 
994  Oct  '04 
1004Apr'05 
110  J'ue'04 
1014      10134 


1054Mar'O3 
112  Mar'02 
107  4ftep'04 
109  NoT'04 
104  4  1054 
1207a  Apr'05 
li94Feb'05 
10278  103 
l0178J'ne'04 
115  Apr'05 
97  4  98 
1144  Jan  '05 


93 


21 


19 


10 


48 


Range 

Sinee 

January  1 


Low    High 

r2341244 


116     116 

11334  i'li' 


10841144 
85       91 

1044 105  >a 


99     1014 

9841014 

103     10534 
109     111"^ 


105     1074 


104  4106 


9434    964 
85  4    86** 


954    96 


1234125 


11041104 


99»8  100 
121     1224 

100    1034 

7038    81 

1144  116 

86       88 


71       764 


1174119»4 
112»gll64 
1174120 

1084109'% 
11041114 


1174119% 
99"  'W 


11741174 


101    10134 

105     105 


1004103 

io  1*4 1*0*334 


1044 105 '9 
119     121 
117     1194 
1024104 


11479115 
974100'^ 
11441144 


MISCEL1L.ANEOU!?*    BONUS— Continued  on  Next  Page. 


<Jas  and  Electric  Lijirht 

Bklyn  U  Gas  1st  con  g  5s  1945 

Buttalo  Gas  Ist  g  5s 1947 

Consol  Gas  conv  deb  6s..    1909 
Consum  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5a 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
EdElIUBkn  SeeKCoEL&P 
EdElUSeeNYG&ELH&P 
Eq  U  LN  y  1st  con  g  5s..  1932 
Eq  G  <Sj  Fuel  See  P  G  <fc  C  Co 
Ga8<fe  KlecBergCocg68.1949 
Gen  Electric  deb  g  3  4s.  1942 
Gr  Bap  G  L  Co  Istg  68..  .1915 
Hud.son  Co  Gaa  1st  g  5s. .1949 
Kau  City  (Mo)  Gas  1st  g  58  1922 
Kings  Co  El  L  <fi!  P  g  08.. .1937 

Purchase  money  6s 1997 

Ed  El  U  Bkn  Ist  con  g  48  1 939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


117 

664    70 
180     131 

1014  Sale 


1114. 


894. 

i"u"4 '. 


1234125 
94       97 


117         117 
66  69 

180        I804 

1014     1014 
105     J'ne'03 


112     Nov'03 

61 4  Oct '01 

89  4  Apr '05 

10734  Dec '00 

109  4  Feb '05 

100     Oct  '04 

1264  Mar''o'5 
964  Oct '04 


1164117 
60       73 
17441874 

100     1024 


894    9134 


10941094 
i25""'  i27*' 


iia»  and  Electric  Kiglit 

LacGa8LofStLlstg5s.el919 
Milwaukee  Ga.s  L  l.st  4s. .11127 
Mnt  Fuel  Gas  Co  See  Peop  Gas 
N  Y  G  E  L  H  A  P  g  5s. ..1948 
Purchase  money  g4s...lU49 


Ed  El  lU  lstconvg5s..l91l>M-S 


l.st  consol  gold  5s 1995 

NY<feQEl  L&P  1st  con  g  5sl9;;o 

N  Y  cS;  Rich  Gas  1st  g  5s. 1921 

Peo  Gas  &  C  lat  con  g  68.1943 

Refunding  gold  5s 1947 


I? 


Q-F 
M-N 

J-D 
F-A 


ChG.L&Ckel8tgug5s  19 

Con  G  Cool  Cli  1st  gug  5s. '36' J 

Eq  G  <fc  F  Ch  1st  gu  g  68. 1905 

Mu  Fuel  Gas  1st  gn  g  58.1947 

Syracuse  Lighting  lat  g  58. '51 

iTenion  G  &  El  Ist  g  5s. .1949 

Westciiester  Lip-ht'g  g  58.1950 


J-J 
F-A 
M-N 
A-O 
M-S 
J-J 
D 
J-J 
M-N 
J-D 
M-S 
J-D 


1094  . 


Ill 

94 
10338 
118=8 
106  4 


Sale 
106 


1234 

1074 

1094 

108 

1014 

107 

100 

11078 

11141134 


Sale 
1084 
102 
1074 


1094     1094 
924  Jan  05 


1114 
937, 
10334 
118  4 
106 
100 

12338 

1084 

10834 

1094 

102 

10738 


Apr'05 

04 
Apr  '05 
Mar'05 
Mar'05 
Mar'04 

123  4 
Apr'05 

1094 
Apr '06 
Apr '05 

10738 


11 07g  Mar'05 
113     Jan '05 


33 


10841094 
92  4    924 

110    1114 

9378  9734 
103410534 
11841184 
105     108 


1233fcl274 
108  41084 
108     110 
1074110 
1004102 
1054107  4 


11041124 
1114 113 


•  Wo  price  Friday;  latest  bid  and  asked  this  week.  aDneJan    bDueFeb    dDueApr    cDue.May  /iDueJ'lr   fcDueAng  oDueOot    jDueDee   aOptionsale 
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N.  T.  STOCK  KXCHANGE 
Wkek  Endino  Aprtl  14 


LoniBV  ifc  NashT — (Contiim^a j 
LCln  &  Lex  pol(14'2S.. .1931 

X  O  <fc  il  1st  erolil  (is 193U 

X  O  <$5  J[  2d  sold  6s 193U 

Pensaco  la  Div  gold  6s . . .  1 9  2  U 

St  L  DiY  1st  gold  68 1921 

2d  eold  33 1980 

Hender  Bdselstst  £r6s.l931 
Kentucky  Cent  gold  4s. .198 
L&  N  <fc  M  c&  M  1st  g  4  i^s  1945 
Life  N-South  M  ioint  48.1952 
N  Kla&  S  Istgrug5s...l93" 
Pens  &  Atl  1st  gu  g  68. .1921 
S  cfc  X  Ala  con  g-u  g  5s. .1936 

Sink  tund  gold  6s 1910 

L  <fe  Jelt  Bdge  Co  gii  g  48. .1945 
L  N  A  &  Ch    .See  C  I  &  L 

Mahon  Coal    See  hS&HS 
anhattan  Rycousol4s.l990 

Registered 1990 

Metropol  Kl  1st  g  6s 1908 

ManSW  Coloniz  g  5s 1934 

McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48..  1911 

Coupons  oil 1939 

Ist  consol  income  g  38.al939 
2d  consol  income  g  3s..ol917 

Equip  &  coll  gold  58 1919 

CoUtr  g4>^s  1st  Ser 1907 

Mexlnternat  Isi  con  g  4s.  1977 

Stamped  guaranteed 1977 

Mex  Kortli  ist  gold  6s 1910 

Mich  Cent    .See  N  Y  Cent 
Mid  ol  X  J    See  Erie 
MU  1,  S  &  W    .See  Cliic  &  N  W 
Mil  &  Mad    See  Clue  &  X  W 
MU  &  Xorth    .See  Ch  M  <fe  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6b. ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  OS 1934 

1st  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  &ee  B  C  R  &  X 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M  &  P  Ist  5s  stpd  4s  int  gu  1936 
M  S  S  M  <&  A  lat  g  4  int  gu  1926 
Minn  Uu  See  St  P  M  <&M 
Mo  Kan&  Tex  1st  g  4s.. .1990 

2d  gold  4s gl9i)0 

Ist  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gu  g  58...  1940 
KanC&  Pac  Ist  g  4s. ..1990 
Mo  K  &  E  let  gu  g  OS.  ..1942 

M  K  &  Ok  1st  gu  58 194-2 

M  K <fe  TolT  Ist  gugSs. 1942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tex&  Oklalstgug5s...l943 

Missouri  Pacilic  3d  fa 1906 

l8t  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  goldos 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

Leroy&O  VAL,l8tg58  1926 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s... 1938 

St  Li  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

tJ Hilled  &  re£  gold  4s.. 1929 

Biv&  (i  Div  Ist  g4s.. 1933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  Islconsgos.lyoM 

Mob  <fe  Ohio  new  gold  68. .1927 

1st  extension  gold  6s. .741927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  D  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  X  V  C  &  H 
Monongahela  Riv    .See  B  &  U 
Mont  Cent    .See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  .S'ee  Del  L  &  W 

Nash  Chat  Je  St  L  Ist  78.1913 
1st  consol  gold  5s 1928 

Jasijer  Blanch  1st  g  6s. .1923 
McM  M  W  &  Ai  1st  6s.. 1917 

T  &  P  Branch  1st  68 1917 

Kasii  Elor  &  Shel:    .See  L  cfc  X 
Natot  Mex  prior  lien  4128.1926 

Ist  consol  4s 1951 

New  11  <fc  D  .&-ee K  Y  X  H  &  11 
NJJuncKR  6'6«NYCeut 
New  cfe  Cin  Bdse  See  Penn  C(> 
NO&X  E  prior  lieu g  6s  2>1915 
N  Y  Bkln  <fc  Man  Boh  See  L  1 
N  Y  Cent  &  11  Riv  g  3'os.l997 

Registered 1997 

Debenture  g  4s 1890-190D 

Registered 1890-1905 

Debt  certs  ext  g  43 1905 

Registered 1905 

Lake  Shore  coll  g  3  Vs...  1998 

Registered 191)b 

Mich  Cent  coll  g3i23 1998 

Registered 1998 

Beech  Creek  Ist  gug  48. 1936 

Registered 1936 

2d  gu  gold  68 1936 

Beech  Cr  Ext  Ist  g  3128  61951 
Cart&  Ad  Istgu  g  48. ..1981 
Cleari:  Bit  Coal  Ist  s  1 4s.  1940 
GouvcfcOswelstgugSs  1942 


J-J 
J -J 
M.S 
iVI.S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
FA 
A-0 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J-ly 

A-0 
FA 

M-S 
.\I-S 
J-D 


J-D 
J-D 
A-0 
J-D 
AI-N 
Nl-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
Nl-X 
iX-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
F-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
WIN 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
J-D 
J-D 
Ml-X 
M-X 
F-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
A-O 
J-D 
J-J 
J-D 


frice 
?'rid.afi 


Ask 


liia 
llOU 

131%  13134 

12634  128^ 
112     114 
121     


100=8 

108     

96^ 

llO^s 

113     

115i«116 

104^4 

99     


104%  105 


7734  Salt- 

"2414  Sale 
15%    17 


95  5f 


140     

112% 

lion's 

113^4 

116     118 
95%  Sale 

100^4  101% 


9988 

101^4  102 
85^4    86'4 

107     108 
91     Sale 

108% 

95 


112     

108     

106% 

10»»4 

106%  107 

107     

126% 

107     Sale 


108     10^% 
97 

107  .... 
10434  .... 
117%.... 
117     118 


9534  Bale 

9658  Sale 

102     

11438 , 

93% 

98%  Sale 
129     Sale 


124 

98 
114 

96 
100  "4 


12434 
Sale 


122% 

I1414II5 

120'8 

11634 

iiai^ 


81 


105% 
Sale 


115%118 


100 

9914 

100^4 


10034 


101 
'91  »8 


107  ^. 

104%. 

110     . 

89  34  . 


Sale 
90 
91% 
90 


92 


Week's 
Range  or 
Last  sale 


Low 
109 

13034 

126  S2 

11638 

122 

75 
113 
10114 
UO 

9634 
115 
112% 
115  "4 
110 

9S58 


Jiig'i 
Mar'05 
Feb '05 
Feb'u5 
Mar'02 
Apr '04 
J'ne'02 
Nov'99 
Apr '05 
Feb  "05 

9634 

Mar'05 
Mar'05 
Mar'US 
Mar'03 
Oct  '04 


104%  Apr '0.") 
104  Apr '05 
108        108 


77%       79 
75     Jan  '05 
24'4       24  h 
16     Apr '05 


U5     Mar'05 
90%J'Jy'0] 


105     May'OO 


142     Dec'03 

111  »a  Jan '05 
122  Felj'Ou 
11 3 14  Mar'05 
117  Miu  '05 
95%       95% 

101     Mar'05 


103     Nov'Ol 

101%     102 

86  863^ 

107%     107% 

91  91 

105 14  Dec '04 

95  Mar'05 
111%  Jan '05 
108%Apr'05 
106%  lOoS. 
107%  Feb '05 
107  10838 
107  Apr'05 
1253(1  125'\ 
107         107 14 


108         108 

95 14  95 14 
110  Mar'05 
104%  Apr'05 

117  Mar'05 

118  118 
10934  Oct  '03 

9534         9638 
96%       9634 


lll%Mar'04 
93I4  Apr'uo 
96%       98% 


129 
124 

98 
114 

95 
101 


129 

124 

98 

Feb '05 

Feb '05 

Nov'04 


121%Pob'05 
114%  Apr '05 
119  Jan '05 
117'4Mar'U5 
113     J'ly '04 


L04 
81 


Dec '04 

81 


100%     100% 

100  100 

1 01  "^4  Mai '05 
99  Dec  '02 
9934  May'04 
99%Nov'02 
Ol"-.,  91^8 
90  90 
90%  00^ 
89     Apr'05 

107%Feb"05 

102  Mar'04 


95     Apr  "02 


Ao 


105 


111    in=8 
122    122 

113^4  113^4 

117      11734 

95%    98'6 

99     101% 


44 


Uanijt 

Since 

January  1 


Low   High, 
109     109 
130%  13034 
126%  126% 


98%101i4 
no     110 

96       97 
113      II5I4 
112%  113 
II6I4  116% 


104%  107 

104     104 
106%  108 


73^3  79 

75  76^4 

22%  20% 

14  ir 


94%    98 


100%  102 

85        87% 
10334  108 
87       91% 


9438 

111 

1047g 

106 

107% 

104% 

105% 

123 

10634 


95I4 
111% 

10834 

109% 

107% 

10838 

107 

1251-2 

11038 


107     110% 
95 14    98 
104%  110 
103     104% 
116%U7'4 
116%119 


94        9638 
95%    98 


9314    9314 

96%    98i<2 
l'..6'2l29 
122      12434 

97%    99 
11334  115Se 

95       95 


120^8  121'8 
114%  117 
119     119 
117^4  117% 


8i 


83 1 


9958  10034 

99  S-  100% 

10034   101^4 


9934     93 
89       91V; 
89%    9934 
89       89 
106%  107  Hi 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlng  Aphil  14 


N  Y  Cent  cfc  K  R — (Continued) 
Moh  &  Mai  1st  gu  g  48..  1991 
NJJuncR  gu  1st  4s...l9Si; 
N  Y  &  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s 1997 

Itegistered 1997 

Debenliue  g  48 1928 

Det  Mon  &  Tol  Ist  78.1906 
KaA&GRlstguc  5s.  1938 
Mahon  C'l  RR  1st  5s. .1934 
Pitts  McK  &  Y'  1st  gu  6s. 19; 

2ilguar6s 1934 

McKees  <fe  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  &  S  1st  g  3%8 1951 

let  g3>-2S 1952 

Bat  C  <fe  Stnr  1  St  gu  g  3s .  1989 
N  y  <fe  Harlem  g  3%8...2000 

Registered 2000 

NY<fe  North  1st  g  5s. ..192 
R  Wife  O  con  I8text5s.ftl922 
Oswe  &  R  2d  gu  g  5s...el915 
RW<feOTBlstgug5s.l91S 
Utica  &  Blk  Riv  gug  4s.  1922 
N  Y  Chic  <fe  St  L  1st  g  48.1937 

Registered 1937 

N  Y  <4i  Greenw  Lake  See  Erie 
N  Y  tfe  Har  See  N  Y  C  &  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
X  Y  L  E  <fe  W  See  Erie 
NYJiLongBr  See  Cent  of  X^  J 
N  Y  cfe  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart^ — 
Housatomc  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  1st  7s 1905 

N  Y  &  X'^orth    See  N  Y  C  <fe  H 
N  Y  O  &  Wre£lstg4s..srl992 

Regis  «5, 000  only ^1992 

N  Y  cfc  Put    See  N  Y  C  &  H 
X"^  Y  &  R  B    .See  Long  Island 
N  Y'  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

N'or*  South  1st  g5s 1941 

Nor£<fe  West  gen  g  6s 1931 

Improvem't<fe  ext  g  68..  1934 

New  River  1st  g  68 1932 

N  &  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Div'llstl&geng48...1944 
Pocah  C  &  C  ioint4s..l941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  lUmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g48..1997 

Registered 1997 

General  lien  gold  38 o2047 

Registered a2047 

St  Paul-DiU  Div  g  48.. ..1990 

Registered 1996 

O  B  &  Q  coU  tr  48    .See  Gt  Nor 

StP&N  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  58....  1931 

2d  5s 1917 

Ist  consol  gold  48 196i5 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  <&  O 
Xor  <fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  Ss 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  V-Vi  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y'  C 
O  C  F  &  St  P    See  C  <&  N  W 

pac  Coast  Co  1st  g  5s 1940 

JL  ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%8..1917 
Sink  fund  subsidy  g68..1910 
Penn  Co— Guar  1st  g  4%s.l921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar3%scoll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3H?8.1916 
C  St  L  cfe  P  1st  c^j  g  5s.l93'2 

Registered 1932 

CI  &  Pgeu  gug4%sser  A.'4'2 

Series  B 1942 

Series  C  3%8 1948 

Series  D3%s 1950 

Erie&  Pitts gug3%s  B. 1940 

series  C 1940 

N <fe  C  Bdge  gen  gu  g  4%s  1945 
PCC<fcStLgu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 194'. 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  &  C  1st  78...  1912 

2d78 1912 

3d  78 /il912 

Penn  RR  Ist  real  est  g43.1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...yl905 

Consol  gold  5s 1919 

Consol  (iold  48 1943 

Convertible  g  3%8 1912 


I'rice 

Fridau 

April  14 


J-D 


Bid 
104% 

98 
102% 

98^4 
109 

ioi 
100% 
lol 
10134 

124% 

122% 

132% 

128 

117 

IO9I4 

121% 


Ask 


105  H; 


109'; 

.1091. 


101  K 

Sale 


108 


9934 
75 
103 


1007, 


115%. 
117%. 


10534  106  Si 
104     .... 


127 
110 


103%. 


112 

133% , 

132^4 

129% , 

101%  Sale 


97- 


98% 
96% 
109^4  .... 
*10234  104 


105%  Sale 

103     105 

77%  Sale 


100^4  . 


12538 

ilOH, 

11334 

10734 , 

100     101 
92  -2  Sale 
116     , 


112-'4 
111 


114     1147s 
103% 


IIII4 

.11038 


93     , 

98% 
117 '2 


9834 


116     . 
11434  . 

10038. 

99  Ss. 

94%. 

94%  . 
106  . 
1I2'4  . 

112%  . 
113%. 
104%. 
93  "8. 
11658. 
11608. 


107%, 


114      

106% , 

105%  Sale 


Week's 
Range  or 
Last  Sale 


Low        High 
107  "2  J'ly '00 

105  Oct  '02 

106  Mat'05 


109% 
1 09  %     . 
101      M 
100% 
10034 
103%  3 


10934 

109 '8 

iir'Oo 

'05 


Feb 


101 
Mar'Ui 


121 
139 


Nov'03 
Jan '03 


109''oApr'04 
124  Feb 'U5 
120  Mar'05 
10614  J'ne'04 
106%Nov'00 


96%  May'04 
105%  Mar'05 


119%  Mar'05 
117%Apr'0 
11334  Jan '02 


107^  Feb '0 
104%     1041-.. 
101     Mar'04 


13134  Apr' 


101^8  Nov'04 

10334     104 
103%  Jan '05 


111% 

132=8 

132% 

101 
9934 
99% 
96% 

109  Si 

103 


Feb '05 
Jan  '05 

13234 
Dec '04 

101 14 

J'ne'04 

Iilar'05 

97H. 

Feb '05 

103 


105%     10534 

104%Feb'05 

76%       77  If 

75     Feb '05 

100     Mar'05 


126  Mar'05 
132  J'ly '99 
112%  J'ly  "03 
10734  Apr'05 
lOOW  lnO'4 
921-2  921-^ 
116    Jan '05 


118 
113 


%  Feb '05 
%  Feb '05 


114 


114 


10212     103 
102     Apr '02 
Apr'05 
Jan  '05 

Nov'98 

Mar'05 

985, 


ill 

106 
102 

94 

98  Sg 


118      Oct '04 


10S%Aug'03 


96     Jan  '04 

102     Nov'OO 

9634  Apr '04 


U4%Jan'05 
U2i2  112'-2 
110  Aug'Ol 
104  '•J  Oct  '0.1 
.)3%Mai'05 
127  »8  Oct  '02 
121  Mai'04 
119  Apr'Ol 
107     Feb  "05 


111  >2  Sep '04 
106  Aug'03 
105         IO51 


No 


25 
6 


141 


12 


10 


47 


31 


123 


Range 

Since 

Januari/  1 


Low   llign. 


103     107 


108% 110 
107%  109% 
100      101:4 

100%100'8 

10034  103% 
103%  103% 


124      124 
120     120 


105  1^1'!:)% 


lis     li:-% 
117%11958 


107%]07% 
104     106 


10314  196-<B 
103%  103% 


111%  111% 
133%  13.-;% 
13258  13-34, 


100     104'% 


97     100 
95        97% 
109%  10^1% 
102      103 


10434  10634 
104      10.-,% 
76%    7s 
75        7.;-'4 
100     101 


126     12658 


10734  luy 
99%  101 
9ji-'    92% 

115     116% 


118%  118% 
11314113% 


1133,115% 
102%  104 


110'78lll% 

106     106 


94       94 
97^6    983* 


114%114% 
112%  11334 


9318    9379 


106     107 


103     107 


MISCEMiANEOUSJ    BONDH— IJontinue*!  on  Next  Pane 


ConI  and  Iron 

Col  C  <fe  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6k...  1919 
Col  F  <fe  I  Co  gen  h  t  g  58..  1943 

Convertible  deb  g  58 1911 

Trust  Coctfs 

Col  InduslHlcouvSsgn  A.1934 
Contin'talC  Istsf  gu58g.l952 
Gr  Riv  Coal  <fc  C  l8tg68..19]9 
Jeff  <fe  Clear  C&  I  Ist  g  58. 1926 

2d  gold  5h 1926 

Kan<&  HC<&Cl8tsfg58.1951 
Pleas  Val  Coal  Ist  g  g  t  68.1928 

Tenn  Coal  gen  58 1961 

Tenn  Div  Isl  g  Os ol917 

Blrm  Div  Istconnol  6H..1917 

C»h  C  M  Co  Ist  gu  K  68. 1922 

DeBarCA  I  Co  gu  g6«.1910 

■V  Iron  Co»l<S:Co  l»t  g  58.1949 


J-J 
M-N 
F-A 
FA 


FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
MS 


111      

10434 

90 

87 

76%  Sale 
75%    80 


98% 

lloSi 

112 

'   97     

103%  Bale 
90  %  Sale 


55 
107% 
104% 

00 

87 

75% 
107»» 
102% 
107 
102% 
106% 
106 

98% 
111 
11134 
1 02 
103% 

90% 


Nov'OO 
Oct  '04 

104'-; 

Feb '05 
Apr'05 

751.2 
Doc '04 
J'ly '04 
May'97 
Oct  '03 
Feb  "02 
Oct  '00 

98 15 

Jan  '05 

1 1 1  ••>4 

Dec  '03 

1031.^ 

90% 


21 


102      106% 
85        90 
84        891.2 
75%    75% 


98%  100 
110%111 
11034  112 


103 

86=" 


103% 
93  % 


TelcRmpli  nnd  Tolcphono 

Am  Telep  &  Tel  coll  tr  48  1929 
Comni  Cable  Co  let  g  48. .2397 
Erie  T  <fe  T  col  tr  g  a  f  5«..1926 

MetTifc  T  Ists  I  g5s 1918 

N  Y  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.193« 

F<1  and  real  est  g  4%s...l950 

Mut  UnTel  «  fund  Os...  1911 

Northw  Tel  gu  f  4%8g..l934 

.ManulacturioK  Sc  IniluHii-ial 

Am  Cot  Oil  ext  4%r 1915 

Am  Hide  &  L  Ist  8  t  g  (>»..  1919 
Am  Knirils  Mfg  lslg68..1915 
Am  Thread  Ist  col  tr  48. ..1919 

Am  Tobacco  40-yr  g  68 1944 

48 1951 

Consol  TobaccoSO.yrg  18.1951 


J-J 

r^ 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 
A-O 
F-A 
F-A 


96% 

96% 

iVi%!;i"! 

Itl4'2 

1113811134 

10»34 

109       


100     Snlo 

963*    98 
96     bale 
8H 
115     SaUe" 
74%Sale 
81%  Sale 


98     Apr'05 
92      Dec '04 

109  Oct  '99 
loit-'4  J'ne'04 
10514  J 'Iv '03 

lilt's    ni-^s 

10034  106'4 
1 10 14  Mar'05 
103     J'ly '04 


100 

98 
0434 

877b 

11434 

74 

81  >4 


100 

15 

98% 

5 

95 

(1 

88 

20 

115% 

362 

743, 

469 

82 

39 

97      98 


no%iiiSi 

10458  107 

110%  110% 


997gl01 
97  100% 
9434  !*7 
h7%  89 1< 
110'4ll8% 
71  777, 
74       84  4 


■Mo  price  Si\ia,y,  Utest  bid  »u<l  a«ke<l  Uiia  week,    a  i>ae  Jui     6  i>ue  i»'eb     •  Uue  A»r    9  ^ne  ^'*>^    >^  ^u«  ^'^    V  ^ae  Hm 


*  Option  sale. 


ApK.  15   1905,  J 
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BOMJi?> 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  apeii.  14 


JPeiJii  KK — (Continued) 

Alle^'  Valsen  g-u  g  4s. ..1942 

C1&  Mar  1st  su  g  4i<2.s..l9;!5 

D  K  K  R  &  Bsre  1st  gii  4.s  g.'S6 

GrR&  I  ex  1st  gug  4^128 1941 

PhLlaBal&  W  1st  g  4s..lS)43 

Sun  &  Ijewis  1st  g  4s. ..1936 

V  N  J  KK  &  Can  gen  48.1944 

IPensacola  <fe  Atl  See  L <fe  Nash 

Peo  <fc  East    Hee  C  C  C  <&  St  L 

Peo  <fe  Pek  Un  1st  g  6s....l921 

2d  gold  4128 i)1921 

Pere  Marq— Cli<fc  W  M  ba  1921 

ilmt  cfe  P  M  g  6s 192U 

l8t  consol  gold  5s 1939 

Pt  Huron  Div  lat  g  5s. 1939 
SagTus<fc  H  Ist  su  g  4s. 1931 
IPbil  B  &  "W  See  Penn  BR 
Phila  &  Beading  cous  7s. 1911 
Pine  Creek  leg  guar  bs... 1932 
Pitts  Cm  &  St  Li  See  Penn  Co 
Pitts  Oleve  &  Tol  See  B  &  O 
Pitts  Ft  W  <fc  CU    See  Penn  Co 

Pitts  June  l8t  gold  68 1922 

Pitts  &  h  Erie  2d  g  5s...al92^ 
Pitts  McKees  &  Y  SeeN  Y  Cen 
Pitts  Sh  &  ii  E  l8t  g  5s...  1940 

1st  ccasol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  <fe  Ash  1st  con  53.1927 

eading  Co  sjen  g  4s 1997 

Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  Soutli  Ky 
Rich  &  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s. ..1939 

Rio  gr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Rocli  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Rutland  1st  con  g  4'ijs 1941 

Rut-Canad  1st  gu  g  4s. ..1949 

Sag  Tus  &  H    See  Pere  Marq 
tJo&Gr  Isl  Ist  g  4s. ..1947 
St  Law  &  Adiron  1st  g  5s.l99ti 

2d  gold  68 1996 

St  L  <fc  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
8t  L  M  Br    See  T  RR  A  ot  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 


K 


12378.... 

loo     106  Si 

10634 

U9Wj 

114     

113     II4I4 


M- 


2d  gold  6s  Class  C 1906|  M 

General  gold  6s 1931  J 

General  gold  5a 1931  j 

St  L&  S  F  RKcon8g48..'96  J 
Southw  Div  l8t  g  5s. .1947  A 

Refunding  g  48 1951  J 

5-year  gold  notes  4^2..  190ff  J' 
K  0  Ft  S  <&  M  cong  68..  1928  M 
KCFtSifeMRyrefg48l936  A- 
KC&MK&Bl8tgu5s.l929  A- 
St  Louis  So  See  Xllinois  Cent 
8t  L  B  W  l8t  g  48  bd  cti:8.1989  M- 
2d  g  48  ino  bond  etfs...i)1989  J- 

Ccasol  gold  4s 1932  J. 

Gray'»PtTerl8tgug58  1947  J- 
StPaul&Dul    jSee  Nor  Pacific 
8t  Paul  M  &  Man  2d  68.. .1909  A. 

let  consol  gold  6s 1933  J- 

Registered 1933  J- 

Keduced  to  gold  i^as.. 1933  J. 

Registered 1933  J. 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  48 1937  J 

Registered 1937  J. 

EMinnlstdiv  Istg5s..l90»  A- 

Nor  Div  l8t  gold  4s 194t  A 

Minn  Union  let  g  68 1922  J. 

Mont  0  Ist  gu  g  6s 1937  J 

Registered. 1937  J 

1st  guar  gold  58 1937  J. 

WiU&SF  1st  gold58..193t  J 
St  P  &  Nor  Pac    See  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <£;U 
Salt  LakeC  Ist  g  st  63. ..1913  J-J 
SF6Pres&  Plilstg5s...l942  .vi-S 
S  A  <fe  A  P    See  So  Pac  Co 
SFifcN  P  1st  sink  £g  58.1919  J-J 
Sav  E  &  West     See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s.. .1950  A- 

CoUtrietundg5s 1911  Hi- 

Car  Cent  1st  con  g  4s. ..1949  J- 

FlaCen&  Pen  I8tg5s.l91&.  J- 

Ist  land  gr  ext  g  5s...  1930  J- 

Consol  gold  58 1943  J- 

Ga  &  AlaRy  Istcon  5sol945  J- 
Ga  Car  <fe  No  l8tgug5s  1929  J- 

8eab  &  Roa  1st  5s 1926  J. 

Sher  Shr  &  So    See  M  K  &  T 
SU  Bp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924  J-J 

So  Car  &  Ga    See  Southern 
KoPacCo— RRlstref  4S.1955  J- 

Coil  tr  g  4^28 1906  J- 

Gold  4s  (Cent  Pac  coll). A:1949  J- 

Regi8tered A:194!i  J- 

A&  N  Wist  gugos. ...1941  J- 
Cent  Pac  Ist  ret  gu  g  48  194ti  F- 

Registered 194'.|  F- 

Mort  guar8old3'<28..A:192'.   J- 
Gal  Har&  SAlstg68.. 191(1  F- 

2d  gold  78 190.")  J- 

Mexife  Pac  1st  g  5s 1931  Wl- 

Gila  VG &N  1st gug5s.  1924  NI- 

Hous  E  &  W  T  1st  g  5s.l93:i  Wl- 

1st  guar  58  red 1933  M- 


Price 

Friday 
Aprill'i 


Bui         jisk 

103^2.... 

109 14.... 

99     .... 

11034  .... 

10834.... 

liiO     .... 
llO^e.... 


11834 

126     , 


121     . 
109)2 . 

117     . 

117^2. 


11614.... 

102 14  Sale 


99  "2  Salt 


109 

*74 


108     


104^8 

'■10434 

129-'8l30's 
115      117''. 

10034 

102      

90^8  Sale 


1261^1 , 

8934  Sale 
100 


99^2  Sale 

8634 

8418  Sale 


107=8  110 
I3512I40 


111     112 


112^1131^4 
105     


10238  . 


12234 

13736  133 


118^4  , 
119*8  , 


10936. 
104     . 


8SI4  Sale 

104  104'-. 
98       99 

110     

105  "2 

110     

Ill'2ll5 
U238 

111  115 


109' 


8  . 


97I4 
101^8 

9538 

ilo'>a 
101  Hi 


Sale 
Sale 
Sale 
94  H 


89 
lOSSg 
1004 
II318 
109  Hj 
106 
IO6I4 


Salt 
'89  is 


117 
110 


Week's 
Range  or 
Last  Sale 


Low  High. 
102  Nov'97 
110     Jau'05 


111        111 
108i4M!U'05 


110>2Sep'04 


123 '8  Jan  '05 
101  J'ly'04 
109  Apr '02 
119Vi  119^. 
113'2Mar'05 
116>2Mar'05 


119'4  Apr'04 
137     Nov'97 


120     Oct  '01 

112 12  Dec '02 


120 
98 


Mar'OS 
J'ly'97 


117 1-2  Oct '04 

102         102^4 

100      Jan  '05 

99  "2       99  "5 


109  Mar'05 
75'4ilar'05 
89     Jan  '06 


10334  May'04 
lOli^Nov'Ol 

94     Apr '05 


10434  Apr'05 

104  ig  Feb '05 

129 12  Mar'05 

116     Mar'05 

9934  Mar'05 

98S8Nov'04 

90'8        91 

96     r,ec'04 

126  "4  Jan '06 

89  8934 


9914  9934 
86  Mar'05 
83  8418 


a;.:c 


No 


82 


91- 


141 


1 

J49 


110^2  Jan '05 
136        137 
140     Muy'02 
llioe  Mar'05 
116i8Aiir'01 

11238        1123s 

10458  Apr '05 
106  May'Ol 
10434  Mar'05 


128  Apr '02 
135  Jan '05 
13434  Dec '04 
118>«Peb'05 
117    Jan '04 


110     Jan  '04 
11334  Dec '01 


8814  881.2 
104         104 

95  Mar'Ot> 
109     Feb '05 


109'-2Mar'()5 
1 12 12  Mar'05 
110  Jau'05 
llli4May'03 


102  Jan  '03 

97  9738 

101 V,      1015^ 

951*       95 1-. 

91  Apr'05 
10012  Feb '06 
10112      :013| 

99i4Mai'03 

8938  893f. 
loSig  Mar'05 

103  Sep '04 
115  Feb'05 
110  Apr'05 
107 14  Feb'05 
103i2J'ly'04 


438 
14 
45 


67 


25 


1007gl()3 

li)0     100 

99     lol 


Mange 

Since 

Januarti  1 


Low   High 

ir6"'ii6" 


111     ill 
IO8I4IO8I4 


12318I2318 


Ilyi2l23 
112     II3I2 
11434  1161-j 


11712  120 


109 
75 
89 


1(10 

77 
89 


93       95 


10458  10434 
104     10438 
129  "2  13012 
112i-m6 
9934    9934 


88I4    92I4 


12614  12614 
88^4  92 


98I4IOII2 
84  86^2 
8OI2  S4i» 


IIOI2III 
136  138 


111  II2I4 


112l4ll2-'B 

103  S;  104'^ 


'10434  i'oi^*^. 


135  135 
i'i'8'i^U's'ii 


8434  92 
1 03 14  10434 

95   98\ 
109  109 


109  Hi  109  H: 
109 12  114 

110  110 


96^8    9812 

101       101^4 

95        97 14 
91       91 

108'?8  111*^8 
10038  104 


8838    8934 
1081*1 10 's 


II312II5 
lu9  110 
105 12  107 '4 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  14 


Soutliern  Pac  Co — (Continued) 

H  &  T  C  Ist  g  58  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  1st  7s. 1918 

Ist  gold  6s 1920 

No  ot  Cal  1st  gu  g  6s 1907 

Guaranteed  gold5s 1938 

Ore  <fe  Cal  Ist  guar  g  5s. 1927 
S  A&  A  Pass  1st gug48, 1943 
SoPof  Argul8tg68...cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s 1905 

1st  g  Os  series  B 1905 

Ist  g  6s series  C  &  D...1906 
1st  g  6s  series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPaoofNMexl8tg6s-.1911 

Tex&N  O  1st  7s 1905 

Sabine  Div  Istg6s....l912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob&  Ohio colltrg48.. 1938 
Mem  Div  Ist  g  4i2-58... 1996 

St  Loui.s  div  1st  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl<fc  Danvlstg43 1948 

2d4s 1948 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 193K 

Ga  Pac  Ky  IstgOs 192'. 

Knox  &  Ohio  1st  g  6s. ..192; 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich*  Meek  1st  g  4s...  1948 

SoCar<fe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  68.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  1st  g  68.1939 
Stat  Isl  By  Ist  gug4i2S..1943 
Syra  Bing  &  N  Y  ,See  D  L  <fe  W 
'perA  ofStL  1st  g4i2S.. 1939 
±  1st  con  gold  5s....  1894-1944 

Gen  refund  s  f  g  4s 1953 

StLM  BgeTergug  58.1930 
Tex  &  N  O    See  So  Pac  Co 

rex&Pac  1st  gold  5s 2000 

2dgoldinc5s 9200O 

LaDivBLlstg  5s 1931 

WMinW<fcNWl8tgu5s'30 

Tol&  O  C  1st  g  5s 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fe  M  1st  gug  4s....  1990 
Tol  P  &  W  1st  gold  48.  ...1917 
TolStL<feWprUeng3i2S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bua  1st  g  4s./il946 

Ulster  &  Del  1st  cong  5s  1928 
1st  refund  g4s 1952 

UnPacRR&  1  gr  g  48...1947 

Registered 1947 

ist  lien  convert  4s 1911 

Registered 1911 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

Ist  consol  g  5s 1946 

Guar  refund  4s 1929 

Utah  &  Nor  1st  78 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RH 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Paoilic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Bv 
Va  &,  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s..  1921 
Det  &  Ch  Ext  Ist  g  58. .1941 
Des  Mom  Div  1st  g  4s..  1939 

Om  Div  1st  g3i2S 1941 

T0I&  ChDiv  1st  g  48. ..1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  Ist  g  4s.  ..1952 
West  N  V  &  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl94o 

West  No  Car    See  South  By 

W  VaCentifc  P  1st  g  6s. .1911 

Wlieel'gcfc  L  E  Istg5s...l926 

Wheel  Div  Ist  gold  5s. .1928 

Exteii  cS;  Imp  gold  5s. ..1930 

20-year  equip  s  f  58 1922 

1st  consol  4s 194'J 

Wilkes  &  East    See  Erie 

WU  &  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  Ist  gen  48.1949 


^« 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
JJ 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
-M-N 
.M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


A-O 
J-J 
J-J 
M-N 
IVI-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-1) 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
T.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J.J 

nfl-N 

F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.A..O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
J-J 
M-S 


J-J 


Price 

Friday 

April  14 


Bid         Ask 
11134.... 


99     100 


129 
12138 
103 14 
104  "2 
103 12 

90 
108 14  Sale 
10634 


9012 


98  Hj.... 
102 12.... 
lllSj  .... 
IIII2.... 
II5I4  .... 

109 12 

'109 14 

100  Si 

110  112 

111     

II9I2II93, 


97  98 
II712 

98I4  99 
11734 

97 12 


9612 

116     

115     

I22I4 

H3'2 

124     125 

126^8 

11612  Sale 
IIOI2 

95 -2 

IIOI4 

IIIHJ.   . 
110      

11212 

1161211714 


97 


97 
11618. 

ISO     . 
9734. 


98 


111     , 

12114 

101  la  sale 
HI     , 


123 

'95" 

i'ii3^  112 


116 14 

112 
11012 

9412 

90^8 

8434 

9734 

11314 

93 
106 14 


118 

ill" 

sale 
9512 
911* 

Sale 
99 

II3I2 


10634 

10J3^ 

137 14  Sale 


103 14 

125      l-,'5i..< 

liO's 

97-^  Sale 
10934 
112     


112     

1185s,  Sale 
109  If  Sale 

9912 

77 12  Sale 
102 12 
IIOI2III1.., 


86       89 
95^8    99 

I0518 

95     Sale 
42 12  Sale 


9078  Salt- 
118»8ll9 

9718 

29 


112     . 
112 14 

11378. 

11438 


9434  Sale 


9438  Sale 


Week's 
Kange  or 
Last  Sale 


9^  ^ 


Low 

112 

113 

99I2 
127 12 
129 12 
122 
106 
113 
102 

9018 

IOS'4 

1093^ 
1003^ 
102 14 
104 12 
115 
II4I2 
119 
109 12 
109 12 
103 
II2I2 
108 12 

11912 

110 

97 
118 

99 
II7I2 

9812 

9012 


Utah 

112 
Deo  04 

100 
Feb '02 
Nov'04 
Dec '04 
Sep  '04 
Jau  '01 
Nov'04 
903^ 

108  ^ 
Jan  '05 
Oct  '04 
Mar'05 
Dec'04 
Mar'05 
Dec'04 
Feb '04 

10912 
Feb  05 
Oct  '04 
Feb'05 
Mar'05 

11934 

Feb '04 

9712 

118 
Apr'05 
Mia'05 
Mar'05 
Dec'04 


118 
114 

122 14 

114 

12434 

127 

II6I2 

112''e 

98 
10938 
i2:-i 
110 
il4 
117 
1,1 0  '2 
'•&7 

117 
100 


May'04 
Apr'05 

122  I4 
Mai'06 
Apr'05 
Apr'05 

IIG^ 
Jau  '05 
Feb '06 

1093e 
Fell -0 'J 
l.ie<-.'()4 
Jau  '05 
Apr'ti5 
M.-.y'04 

97 
Mai '05 

J'ly  '00 
Nov'04 


112i2.Mar'05 
121  Mar'oa 
10118  101 18 
112^8  J'ly '04 

123         12314 

94  Mar'05 
11 136  Apr '05 
106 '2  Nov'04 
II5I4  Mai'05 

111  May'04 
107     Sep  '04 

961a        9612 

95  95 
91           911* 

84  fc5 

9734  Mar'05 
113     Apr'05 

)f>\  Jan  '05 
100^4  106*4 
105  Mar'05 
132  I3SI4 
121  Feb'05 
10334  10334 
125  125 
119  78  Apr '05 

9712        97.>4 

112  Dec '03 
114i2Apr'02 


110     Mar'05 

11814       119*6 

IO918  109  k 
90  Feb'05 
76  •■4       805^ 

102     Jan  '04 

110i4Mar'06 
97  Nov'Oi 
88  Apr '06 
97i2Jan'05 

1.09 12  Mar'03 
94  95 

4134       42''t 


9OI2        91 
119     Apr'05 
97 14  Apr'05 
40     Alitr'Ol 

112  112 
11434  Mar'05 
11014  May'04 
1 14 14  Mar'05 
102  Jan  '05 
U314        95 


9312       943f.    71 


No 

15 


20 


13 


10 


lu 


11 


10 

7 

40 

155 


71 
1631 

"i 

12 

'b'b 


72 
24 

1169 


358 
255 


13; 


563 


Range 

Since 
January  1 


Low    II ml}, 
11058  112 


95  H)  100 


88  91 12 
106  IO8I4 
109  ifi  1093s 


102 14  IO214 

ru'iii'ie" 


IO8I2  10939 
108     IO912 

112  '  i'i'2'1^ 

10812  108 12 
1171212011 


9612  99 
118  118 

98  100 
II7I2II712 

95  Is  i'B^ 


114     1)414 
I2ii8l2t;'4 

114      116 
123i4l'i434 
123I4  127 
11534  11612 

112    iiesg 

9612    !^8 
108     111 


114     114 

ll.Tl4ll7 


97        97 

115l4ll6'8 


II212II2I2 
121      12*; 

9834  10118 


I2OI4I28I4 

94     102 

lUSglllSg 


1141211514 


95^8 
91 

85  78 

83 12 

97I2 
112 

95 14 
10434 
103 12 
112  ■'8 
1163g 
102 -2 
124 
II712 

974 


981a 

95 

91% 

fcO-'is 

9734 

lis 

9614 
10713 
105-'4 

i;-;8i4, 

121^2 

103 '4 
I2TI2 

I'.'O 
98 


107 12 110 
II8I4II912 
108121121a 
90        90 
66 12    8434 


10934  II0I4 


86       88'8 
97 12    98 1» 


9334    95 12 
4I34    45^8 


9OI4    94 
118     119 
97       9834 


111     112 
II4I4  11434 


113 

102 

92 


lU'a 
102 
951a 


90 12    94^8 


iUl!5CKL.L,ANEOUs»   BONUS— Concluded. 


AiaiinlacturiuK  &:  IndiiHtrinl 

Con  Tobacco  registered  481951  F-A 
Distil  Sec  Cor  conv  1st  g  58. '27  A-O 
Di.slillo£AmercoUtrg5s.l911  J-J 
Int  Paper  Co  1st  con  g  6s.  1918  F-A 

Consol  conv  8  f  g  5s 1935  J-J 

Int  St  Pump  10-yr  conv.  68 '13  J.J 
Kuicker  Ice  (Chic)  lstg5s.'2H  A-o 

Lackaw  Steel  Ist  g  Ss 1923  AO 

NatStarchMfgColstg6sl920  M-N 
Nat  Starch  Cos  f  deb  68. .1926  J.J 
Stan  Rope  &  T  Ist  g  68...  1946  F-A 

Income  gold  5s 1946 

U  8  LeathCo  8fdebg63..1913  M.N 
V  S  Kealtycfe  Iconvdebg5s'24  J.j 
U  S  Steel  CorplO-60  yr68.d'6;^  M.N 

Registered April  1963  M-N 

"Va-Car  Chem  col  tr  53  g..l9l2  A-O 


803g 

975g 
108*4 

9334 
103  »i 

96I4 
105 

87I2 

"o's'i^ 
6 

103" 
97 's 
9534 
99 'e 


Sale 


Sale 
Sale 


Salb 
93% 
69 12 


7 
II211. 
Sale 
Sale 
Sale 
100 


85 14  Dec'04 
793^        82 
99     Sep  '03 

109  1091..; 
93  9334 

10334   104 
9812  Feb'05 

105    105 
9218  Feb '05 
70  Mar'05 
58     59 
534    1 

112     Apr'05 

102  103  >4 
97 1«  97 'f. 
95  ig       973* 

101     Mar'05 


189 


2 

120 

25 

'37 


20 
60 

i'21'i 
•2:«.5 


79       8212 


108 

10934 

93 

933., 

10234 

10434 

98 

98 

10434 

108 

91 

93 

65 

70 

424 

59 14 

II4 

8 

Llli2ll2i« 

93 

10312 

92 

97  78 

92 14 

9734 

101 

101 12 

Miscellaneous 

Adajns  Ex  col  tr  g43 1948 

AmDk<&lmp58  iS'eeCentNJ 
Am  SS  Co  of  W  Vag5s....l920 
B'kl'n  FerryColstconsg5s'48 
ChicJc&  St  Yard  colg5s.l915 
Det  M  &  M  Id  gr  incomes.  .1911 
iloboken  X.&1  gold  58...  1910 
Mad  Sq  Garden  l8tg58..1919 
Man  Bch  H  &  L  gen  g  48. .  1940 
NewpNeShip&  DD58dl990 
NY  Dock  50-yr  Ist  g  48..  1951 
Provident  Loan  Soc4i28.1921 
St  Joseph  Stk  Yds  l8t  4 128.1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  I8tg4i28  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  Ist  68.1906 
US«e<l<fe  Ref  IstBf  g6a.l931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J.J 
M-S 


1031a. 


53     Sale 
"7'4""  S'al'e' 


96I4  Sale 

99     101 

10112  103S 


9515 

96I4  Sale 


103%     IO312 

100*4  J'nc'02 
58  58 

10734  Nov'04 
74  71 


50     Feb '02 


96'^       9612 
100     Mar'05 


112  J'ly '04 

113  la  J'ly '00 
94  97 


144 


103     105 '4 
56  "  "o's" 


7112    80 


9412    961* 
98     100 


83*8   97 


*AIoprie«  Friday;  latest  bid  and  asked,  a  Due  Jan   <>  Due  Feb    e  Dae  Mar  <(  Due  Apr  A  Due  J'ly   ik  Duo  Anc  0  Doe  Oct   p  Dae  Not  «  Dae  I>«e  tOpUon 


OHIOA&O  STOOK  EXOHAISr^E-Stock  Record -Daily,  Weekly  and  Yearly 


^ _ — __ 

STOCKS— ma  H  EST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 

Sales 
01  the 

Hange  lor  Year 
1905 

Range  for  Previous 
Year  (1904) 

6aturd<iy 
April  8 

Monday 
April  W 

Ttiesdat/ 
April  11 

Wedjiesday 
April  1.' 

Thursday 
April  13 

En  da  1/ 
April  14 

K.xcHAxt^E       ,7,;;;^^ 

Lowest 

Uit/hest 

Lo-we4st 

Highest 

*"6        *«" 
I918    19»« 
55=8    56 

i)S\    55 14 

"r<i"  "-/SH 
10       10 
34       38 

'iii"  "g's" 

70       70 

•94"  'psV 

• 28H, 

"  6          614 
"55Hi"5"5*34 

Last  Sale 
Last  Sate 

'6"  .'.'.'.'.. 

"55''i"56H 

s  Hi      <<  H. 
37       37 
3-534    38*4 

'2.;  Hi    2J»4 

•61>-j    62  H; 

70       70 

23        23 

"114"  '94" 

^7\ 
196 

6>8 
21 
iJ6"a 

'  i38''4 
*84Hi 

2.! 

<U 

70 
•23 

00 
•  1)4 

28 
lin's 

51 

"is'i^^ 

72^4 
SJ 
130 

55 
7<I4 
1913 

40 
W5^ 
fiO 

lb"" 
I 
7 
•165 

-45 

/J7H2 

98 

1413a 

"64" 

is"" 

T3->4 

n 
y 

45h. 
'iO 

li'g" 

57Hj 

78 
94 

'"i'<^ 

I3I4 
10 
38 

Jan  '1)4 
Mar'i)."> 

VPs 
21 
57  V 

■  3.s'>; 

89 

23 

til\, 

71 

24 

uO 

96  H; 

28 
1()1'> 

51 

"vX\ 

72  \ 
Apr  'O.T 
Apr'Oo 

05 
Apr'O.-. 
,May'U4 

40 
Mar-05 
ieb'05 

Feb'Oo 

Jan  '05 

Jan  '05 

168 

47 

Apr '03 

98 

141 H. 

"64  "i^ 

Mar'bs 
Mar'05 
J'iie'04 
Dec '04 
Apr  '05 
Jan '05 
Nov'04 

lYo" 

61  Hi 
115 

i09" 
78 
941, 

Dec'b4 

Vi\ 

Kov'04 

38Hi 

t'hic  A- Altou 100 

Ohic  City  Ky i  00 

.Uuc  ConsolTrac 100 

L-'liic  Pass  Ky 

Chic  cfc  Oak  Park iOO 

Do     ))rel 100 

Chicago  Subway 100 

Chic  ITmon  Tract 100 

Do     iiref 100 

Kans  City  Ky  iC-  lA  ..100 

Do     pref 100 

Metropol  W  .->  Elev..lO0 

Do     prel 100 

XorthChic  sticer 10(i 

Xorth western  Elev..lOO 

Do     pret 100 

South  SideElev 100 

streets  WStable  0  L  100 

Do     pret 100 

West  Chic  Street 100 

.llisr^llnneoiis 

Allis-Chalmers 100 

Do    pre: lOU 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldi; 100 

Do    pref..: 100 

AmerT&  S  B.ank....lOO 
Booth  (A)  &  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOO 
I'entralTrust  Bank..  100 

Oiicapo  Auditorium 

Chic  Brew'jr  &  Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

(  hic  Telejihone 100 

Chic  Title  &  Trust. . .  1 00 

Diamond  Matcli 100 

Illinois  Brick  Kecpts 

Do   prefBecpts 

Kans  City  Stock  Yds. 100 
Knickerbocker  Ice...  100 

Do    pret 100 

London  <fe  Chic  Contr 

-Manufacturers'  Fuel 

Masonic  Temple 

Mil  &  Chic  Brew'g 

Do    pref  

220 

51 
l,Sh'2 

y.'i 
2lO 
5l)li 

"36i'l 

213 

345 

10,3 

90 

H) 

23 

,'^3 

53 

iso"  Jan"5 

"e"  M:ar28 
lOigApr   8 
33     Mar31 
8  Hi  Apr  13 
:U      April 
30     .lai.    9 
82  Hi  Jan    4 
20     .Ian  K>« 
0  9  Hi  Jan  10 
7n     All!    7 
23     .Ian    ! 
60     Mar27 
92     .Ian  3(1 
28     Feb 24 
•.)7      Feb    3 
30     Apr    3 

199  "Feb"! 

73j"  J.aiiVi 
24     Jan  31 
.'■>7''sAprl4 
13 'e  Feb    3 
31      Keb    2 
41)     .\pr    •/, 
8'.l      Apr    1 
2-1  Is  Marl? 
66     MarP^ 
9:"     Feb    2 
24  1-2  Jan  1" 
')(>     Jan    5 
97i4Mar2(l 
29 '4  .J an    4 
111314  Mar21 
72     Feb   3 

37 'g  Jan 
155     Mai 

Vi  "sop 
23     Sep 

3  7^8  Jan 
I'JO     Aug 

8     Nov 
27     Nov 

4      Feb 
27  lo  if  av 
28i-i  Dei 
SOI4  .Vov 
15      Mm 
41     yla^ 
i;5     jMar 
15     Jan 
44     Apr 
i'O     Mar 
2S     Jan 
.-^2H2-M)r 
3S     Api 

13     Nov 

"•/'i34  '23" 
61  1^4      61  I4 

Vu       7ii 
23I4    2314 

-94"  'os'ii 

3834    39 
•85     

2234    23 

-61        62 

' SO 

31     Dec 
8  1     Nov 

» 23 

61       61 
70       70 

26     Sep 
68      Oct 
t<S     Sep 
26'4  .Vov 
67  Hi  Nov 
981-1  Nov 

'2b  Hi 

' 1014 

• 55 

"l"234"  "l3% 
71^4    73-^ 

•80     

■130     

54%    54  Hi 

*!I"""40" 
*106     110 
• 60 

•10"  "":; 

"h 

*6Hj 

165     165 

17       47 
• 137H. 

98       <dd 
I3914I39H1 

34      Oct 

101  "410114 
50       60 

101     101 

• 101  Hi 

103     J'ne 

• 55 

"1234  "13=8 
72       73-->8 

'81     

'130     

55       56 

<!!!'"  "40" 
'108     110 
• 60 

"iO"  .""" 
*34 

*6Hi 

'165     170 

56 Hi  Sep 

"12 '4  "13" 

70       72 

•80     

♦130     

56       56 

-""""40" 
♦108     110 

•57       60 

•16"  '.'.'.'.'.'. 

♦34 

*6H2 

*165     169 

"1 278  "13  V 

71 14    72I4 

Last  Salf 

Last   Sale 

Last  Sail 
Last  Sale 
40       40 
Last  Sale 
Last  Sale 

Last  Salf 
Last  Sale 
Last  .S'an 
■165     170 

46       46 
Last  Sale 

9?       97 
140     141 

"66"  "66"'^ 

LaKt  Sale 
Last  Saoe 
Last  Sale 
Last  Sale 
La  St  Sate 
Last  Sa  le 
Last  Sale 
64 14    ti-lH- 
119      1193*. 
*55Hi    56H. 
'114     115 

1*0834  1083^ 
-78       80 
•93       95 

Last  Sale 

"2""2i4 
13^4    13  Hi 

Last  Sale 
38       38 

ll'a   -13 
"80     

1 3',327 
8,140 

l',276 

""50 

""80 
135 

'  '327 

2,2  72 

IC 

520 

2',i98 

919 

926 

93 

225 

"  9i^Feb"9 
60     Jac  25 
7C.     Jan  24 

125     Feb 21 
38     Jau  Ivt 
OS's  Jan  17 

'i-i     Jan    4 

105  Marl  7 
66     .iHull 

148  Hi  Feb  23 
10     Jan    5 

1  .Ian  18 
7     J.in  20 

153     Jan  25 
32     Jan    7 

137  Hi  Apr   3 
95     Apr   6 

134  Hi  Feb    1 
10     Jan    4 
64     Apr  14 

'li"Feb"6 
63     Feb  15 

"44>^Mar2'7 

2  Jan  30 

54"  Jan  25 
114  Hi  Jan    5 

41     Jan  25 
110     Jan    5 

106  Jan  11 

is'g  Apr  l"i 
7;v'»Aprl] 
80     Apr   5 

130     Mar20 
37      Mar:^0 

105HiMar27 

"40  "  Jan  "4 

105HiMar21 

61      Keb25 

150     Marl- 

10  Jan    5 

1  Jau 18 
7     Jan  20 

172     Feb 20 
52'-iMarUi 
143  Hi  Feb  17 
10534  Mar  6 
141  H;  Apr  14 

11  Hi  Jan  16 
71  "i  Jan  16 

r9"Mar24 
7334  Mar.'2 

'45 '2  Jan  17 

2  Jan  30 

65^4  Apr"3 
120 Hi  Mario 

61  Hi  Apr  14 
115     Jan  31 
11034  Apr   8 

3 'a  Jan 

3134  .Tan 

40      -Mai 

1 15  '4  Jan 

19  J'no 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan' 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86      Keb 

126HiFeb 

3 Hi  Mar 

38HjMar 

10^2  Dec 
30     Jan 
17     J'ne 

7  Hi  Nov 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99  Hi  Jan 
23i4Mar 
95     Jau 
98'8  Feb 

"riiiDec 

64 '4  Dec 

79  Hi  Dec 

123  Hi  Sep 

40  Hi  Dec 

<•'.'.'.'.'.'.  "40" 
►106     110 
» 60 

i'lo"  v.'.'.'.'. 

"h 

» 170 

48       48 

S'4i4  0ot 
198     May 

40     Nov 
110     Feb 

H2      Aug 

123^4  Jan 

101,  Nov 

1  ^  Nov 

8     Feb 

173  Hi  Nov 

36     Nov 

*13Gia 

99     100 
•139     I3914 

' 136H2 

95       96 
139  Hi  140 

11^6     1136 

66H!    67 

"6'3'^"6'4'i 
119     119  Hi 

55        55 
114     114 

ib9"l09i4 
80H»    Si's 

■ i36H. 

-95     

13934  140 

"67"  "67" 

"64""6'4'^ 
119     11934 
54       55  Hi 
114     114 

108=8  i09" 

147  Hi  Nov 

10-<     Oct 

142  Hi  Nov 

12  Hi  Dec 

...... .. 

67       67 

"6  414  "65" 
liyH2ll9H2 
55       5534 
115     115 

io9"  ib9>^ 

80       80 
97       97 

■"2'>i"2^ 
13  Hi    14 

"37»i"38" 

76  Hi  Deo 

>• 
••.••• ...... 

i'2"Oct' 
52     Feb 
20     Jan 

9     Dec 
51     Jan 

2 14  Jan 
25     Sep 

64       64 
119Hil20 

5312    53V 
115     115 
110»4  110^4 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

People's  Ga8L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds.... 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Un  Stock  Yd8(So  Oni)100 
Union  Baa  <fe  P  Co  . . .  100 

Do    pref 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pref 100 

Weaver  Coal  &  Coke 

Western  Stone 100 

o8HiDec 
116HiNov 

46HiDec 
120     Sep 
IIOI4N0V 

io9»i  10934" 

80       86 

■  '3'l7 
555 
285 

loo"  Feb25 
46     Jan  25 
b6HjJan    4 

114     Jan    b 
86     Apr   7 
97     Apr 10 

'  99 'e  -iVpr 
3534  J'ne 
75     J'ne 

lie  Hi  Nov 
47HiJan 

95       96 

95       96 

...„^...„^^ 

1334    1334 

"3734  "38" 

87     Nov 

"*2^""2^ 
13'8    I4I4 

"38"  "38" 





7'4  0ct 

10  "a  Deo 

2^      2-4 
13»4    1334 

•I'.'.'.'.',  "ai'^ 

1,795 
3,245 

"545 

1  Hi  Feb  20 
10    Jan   3 

"23"Febl5 

2HiApr   3 
14  H.  Apr   3 

"sai^Apri-i 

34  J'ly 

7     J'ly 
10     Nov 

14    Sep 

3»8Nov 
2034  Jan 
19     Feb 
25  Hi  Dec 

Chicago  Bond  Kecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  ending  April  14 


Amer  Biscuit  68 1910 

Amer  Strawboard  l8t68..19ll 
Cass  Ave  &  P  G  (St  L)  5s.  19 1 2 
Chic  Board  of  Trade  48  ...1927 

ChicConsol  Br&  Mlt68 

Chic(onsolTrac4H2S 1939 

Chic  Edison  debent  68 1913 

1st  gold  58 ft,1926 

Chic  Auditorium  let  58.  .,1929 

Chic  Dock  Co  l8t48 19'29 

Chic  EouiiGas  6s 1905 

OUic&  MUElec  Ry  58  ....1919 
Chic  Pneum  Tool  l8t  5s  .al921 
Chic  Rock  I  &  Pac  RR  48.2002 

CoUat  Trust  p  os 1913 

Commonwealth  Elect  3s.til94.i 
Kans  City  Ky  <fc  Lt  Co  58.1913 
Knickerb'cker  Ice  Ist  58.1928 

Lake  Street  El  Ist  58 1928 

Metr  W  Side  El  Ist  48.. -.1938 

Extension  k  4s 1938 

Nordi  Chic  St  Ist  58 1906 

Istos 1909 

ReliindiBK  K4HiS 1931 

No  Chic  City  StRy  4Hi8.1927 
North  West'n  El  1st  48. ..1911 

Ogden  Gas  58 1943 

Pearsone-Talt  68 1916 

4-408  B  B  B 192U 

4'408  Series  C 

4'608  Series  E 

4-808  .Series  F 

Peoplb'sGasL&C  I8t68.1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&C  Ist  58.. 1937 

Consumers'  Gas  1st  58..  1936 

St  Louis  Brew'K  Ass'u  68. 1 91 4 

South  Side  Elov  4  Ws 1924 

Swift  &  Co  Istg  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  48 1911 

U  S  Brewinj,'  38 1911) 

United  Breweries  Us 1928 

U  S  Steel  Corp  2d  5s cl963 

West  Chic  St  Ist  58 1928 

Tunnel  Ist  68 1909 

I.)ebent  68 1914 

Consolg  58 1936 

West  Div  City  Ry  4  H28..1932 

Wcst'rn  Stone  Co  5-20  OS.  1909 

Noto. — Accrued  interest  mns 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
-M-S 
M-S 
M-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
.M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 

tViday 

April  14 


Bid 

106     . 

99  Hj. 

103     . 

103     . 


Ask 


64 Hi  Sale 

104  Hi 

104      


.100% 


100 

t;i"""77' 


10734  Sale 


97Hi 

97Hi 

95 14    95  Hi 
88  Ha    90 

100 

t 99 


93Hi 

49414    9414 

94 

100     

99 14 

99I4    9934 


100  Hi 

124  i-i 

107      IO734 

108^4  Sale 

n0634l07Hi 


104     104 14 

I02I2 

106  Hi 


94  Hi  Sale 
70  90 
90     , 

488       88 


iuhled  to  nil 


Week's 
Range  or 
Last  Sale 


Low      JiigJi 


lOlT^,  Mar'05 
1031.1  Feb '05 
103     Jan  '05 

103  Apr '04 
64  H<       6434 

104  Hi  104  Hi 
104  Is     104 14 

08     Feb '04 


10034  Nov'04 


77Hi        78 

79  Nov'04 

80  Apr '04 
10734  10734 
lOO^gFeb'OS 

97  Hi  97  Hi 
97Hi  97H; 
95  9534 

89H2Apr'03 
99  99 

97  Hi  Mar'05 


93  Hi  93  Hz 
94 14  9  4  ■•=8 
94i8M:ar'05 


9914  Mar'05 


99  Hi  Mar'05 
10034  Apr '03 
123  Hi  Sep  '04 
107 14  107 14 
10814  108  Hi 
107  Hi  Mar'05 


101 
103 
107 
114 

81 


104  H 

10.5 1* 

Apr '05 

Nov'04 

J'ly '04 


88  Nov'04 
94  '-J  95 
70  May '04 
90  Feb'03 
86H2  88 
93  Mar'05 
100  J  an '04 
Chic  a,i;o  bo 


0  a 


No. 


10 

1 

7 


17 
"  41 
n'd' 


Range 

Since 

January  1 


Low    High 


99  Hi  101 14 
IO314IO314 
103     103 


62       66  Hi 

103  ig  104  Hi 

104  Is  10434 


68       80 


106^6 
100»8 

97 

97  Hi 

95 

86 

95 

94 


I08I4 
100 'fe 

97  Hi 

98 

96  Hi 

90  Hi 
100 

99 14 


92  Hi    93 

93  Hi    9534 
88       96  Hi 


99       99  Hi 


99  Hi  100 
loo    10034 


105Hil07'>8 
107-'4  108»8 
106i2l07Hi 


102'>4  104 'e 
I0212IO3H, 
105  Hi  107 


94     100 

8O"  "90" 

86 Hi    'M% 
95    97 


price  s. 


Chicago  Banks  and  Trust  Comnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

(Chicago  National 

Chicago  Savings 

Commercial  National-. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat..- 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  En^lewood.  - 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.... 

H  amilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nai  Bank  of  Republic. 
National  Live  Stock. . . 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav . . 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chlcaso  Savings 
State  Bank  of  Cidoago- 
Stock  Yards  Savings .. 
Union  Stock  Yds  State 
U  S  Bank  &  Trust  Co  . 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  III 
Citizens'  Tr  <fe  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Druvers  Trust  &  .Sav.. 

lOrjui  table  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  <fe  Savings 
Illinois  Trust  &  Sav.. 
I  iitenial  loiial  Trust  (;o 
J.'K'kMon  Trust  A-  Sav.. 
Kenwood  Trcfe  Savings 
Merchan  Ijoau  &  Tr  Co 
M  it  rojxihtan  Tr  <fc  Sav 
NortlKun  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000.000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

?  500,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

60,000 

50,000 

200,000 

260,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

1,000,000 

2,000,000 

2,000,000 

200,00(1 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

230,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 


Surplus  & 
Profits 


$1,071,611 

2!  1, 045 

143,388 

1,402,444 

fc  64,53- 

1.783,400 

1,327,281 

4,636 

3,567,276 

15,586 

273,089 

6,215,626 

107,529 

640,546 

202,737 

142,224 

1,030,106 

149,618 

13,104 

251,372 

953327 

1,291,452 

5,253 

49,489 

3,169 

55,90x 

66,234 

175,541 

29,906 

594,422 

85,724 

5,7.34 

1,000,000 

1,374,721 
900,000 


97,541 

44,738 

450,000 

850,544 

593,380 

6,188,033 

Proje 

63.846 

3,271 

3,383,904 

231,337 

1,680.303 

427,(!04 

513,789 

171,955 


Dividend  Record 


In 
1903 


13 

15 

"12 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

"6 

6 

15 

"6 
New 

"h' 
8 


New 
ProJe 

6 

1 
New  b 

5 
0 

8 


16 
cted  1 

Began 

12 

0 

8 

6 

"6 


Jn 
1904 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"8 
10 

"6 

6 
12+3 

6 

6 
Bank 

"1138 
8 
5 
6 

Bank 
cted  I 

7 

4 

ank. .- 


6 

8 
4 

12+4 
nstitu 

Jan  3, 

12 

6 

8 

0 


Per- 
iod 


Q-J 


J-J 
Q-J 


Q-J 

Q-J 
Q-J 
Q-J 

nk 
Q-J 


J-J 
J-J 


J-J 
Q-J 

J-J 


Q-J 
Q-J 

Q-J 


nstl 

J-J 
Q-J 


Q-J 
Q-J 

M-S 
Q-J 


Q-J 

lion 

ly'o 

Q-J 
P-A 


Q-J 


Last  Paid 


Jan    '05,   2 


Jan    '05,  4 
.laa    '05,  3 


Jan  '05,  3 

Jan  '05,  2 

Jan  '05,  3 

Jan  '05,  3 

Jau  '05,  IHi 

Jan  '05,  2 

Jan  '05,  3 

Jau  '05,  3 

Jan  '05,  IHj 


Jan 
Jan 


'05,  4 
•06,  5 


Tan  '05,  3 

Jan  '05,   1H» 

Jan  '05,  3 

Jan  '05,  3 

Jan  '05,  3 


Jan  '06,  2 

Jan  '05,  2 

Jan  '05,  1 

Jan  '05,  iH» 


tution 

Jan   '05,  4 
Jan   '05,  1 


Aijr  '05,  II4 
Jan    '05,  11^ 
Mar  '05,  4 
Jan    '05,  1 


Jan    '05,  3 


Jan  '05,  3 
Jan  '06,  3 
Apr  '05,  2 
Feb   '05,  3 


Apr   '05,  IH 


i  Capital  to  be  Increased  to  .1i  1,000,000.        ||  Also  paid  12 '-/'n  in  Dec,  1903,  111  stock  ot  First  Trust  & 
deolaroil  Aug.  10,  I904.         *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  No  price  Fridi 

0  Dae  June,    c  Due  April       /i  Due  July.      fc  Capital  and  surplus  to  be  increased. 


Savings  Bank,       1|  Includes  special  dividend  ol  SOjg 
ly;  latest  price  this  week.       a  Due  Deo.  31. 


Apr.  15, 1905.] 
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Volume  ol  Business  at  Stock  Exchanges 


TBAKSACTIONS   AT   THE  NEW   YORK  STOCK   EXCHAJfGK 
DAILY.    WEEKLY   AND   YEARLY 


Week  f.ndiny 

Stoc/cs 

Railroad  J:c 
Bonds 

State 
Bonds 

U  S 

April  14 
1905 

Shares 

Par  valtie 

Bonds 

Saturday  

Monday 

713,880 
1,366.219 
1.119.411 
1.20t>,H24 
1,508,584 
1.573,712 

+68.728.250 
129,720,000 
106,r.36.100 
116,821,400 
132.250.500 
146,790,950 

$1,785,500 
3,285,000 
2,514.000 
2.569.000 
2.852,000 
4,134.500 

$142,500 
364.000 
299.500 
264.000 
239,500 
412,500 

$6,000 

Wednesday 

Thursday 

Friday 

"ilob'o 

Total 

7.488.130 

$700,847,200 

$17,143,000 

$1,722,000 

$7,000 

Sates  at 

WeeJc  ending  April  14 

January  1  to  April  14 

Sew  York  Stocic 
Exchange 

1905 

1904 

1905 

1904 

Stoclcs — JS  0.  sliaro.^t 

Par  value 

Bank  shares,  par.. 

BONDS 

aovernmentbonds 

State  bonds 

BB.  and  nus.  bonds 

7,48«.130 

W00,847.2oo 

$5,450 

$7,000 
1,722,000 

17,14a,UOu 

2.147,616 

$199,199,950 

$15,700 

$2,5(K) 

10,000 

14,410,500 

89,647.206 

$8,337,735,375 

$416,900 

.«144,050 

46,098,300 

351.061,200 

37,819,661 

$3,509,207,325 

t202,20() 

$283,700 

208,000 

197,475,5(10 

Total  bonds 

$18,872,000 

$14,423,000 

$397,303,550 

$197,967,200 

*  DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Apri'.  14 
1905 

Listed 
share" 

CnListed 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

24,731 
46,769 
31,496 
34,304 
28,863 
34.156 

23,501 
62.434 
27,028 
36,754 
19,610 
80,350 

$67,500 

113,500 

112,000 

57.300 

52.000 

78.500 

10,749 
21,805 
27,994 
17,3S5 
79,334 
54,710 

6,280 
7,1  r3 
13,706 
12,374 
13,656 
19.469 

$60,800 
53.900 
59,800 

117,200 
"3.700 
34,700 

Total 

200,519 

239,677 

$480,800 

211,933 

72,958 

$380,100 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Bid 


32 

95 

243 

104 

ExcU 

no8 

i   99^2 
340 

ni7 

205 
177 
EiCh 


Street  Railways 

NEW  yOBK  CITT 

BleeckSt<fe  Ful  F  stk  100 

1]lstmort48  1950  ..J-J 
11B'y<fe7th  Avestk  ..100 

1I2dmorl  5s  1914  ...J-J 

Con  5s  1943  -See  Stock 
B'waySurtlst5sgu  1924 

2d  58  Lnt  as  rental  1905 
HCent'l  Crosst'n  slk..lOO 

UlslM  68  1922  ...M.-K 
ncen  Pk  N  &  E  R  stk.  100 
1^Chr't'r&  lOthSt  stk  100 
Col&  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  3— 

Hist  gold  5s  1932.  ..J-D    112 

TlScrip  6s  1914  ....F-A  100 
U  Eighth  Avenue  3t...  100    390 

HScrip  6s  1914  ....F-A  103 
1I42d&GrStP'ystk..lOU  405 
42dStM  &  StNAv..lO0      50 

Tllstmort  68  1910  .M-b    104i-. 

ll2d  income  6s  1915  J-J       80 
InterboroughRapTr.loo    210 
Lex  Av  &  Pav  P  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ry    See  Stk    E 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stocklOO    206 

Ulstmort  5s  1909  M-N  n03 

ConsolSs  1948....  F-A  JUS 
HSixth  Avenue  stock  100  174 
Son  Boulev  58  1945. .J -J  ilO'Z 
So  Fer  1st  6s  1919. ..A-U  no5 
Third  Avenue    <S'ee  Stock    Kxch 

Tarry  W  P  &  M  5s  1928  §105 
Yker8StRK5sl946A-0  iioOSi 
28tU&29thSt8  l8t58'96  ^112'-^ 
llTwenty-Th'd  St  stk  100    390 
Deb  5s  1906 J-J     100 

Union  Rylst 5s  1942  F-A  HIO 
We8tchestl8t5s'43J-J  a  10 

BBOOKLTN 

Atlan  Ave  5a  1909.. A-O 

Con  58  g  1931 A-O 

Imut  5s    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

(Jou  OS    See  Stock  Excli 

BklnCrosstn  58  1908. J-J 

BknHgtsl8t58  1941  A.O 

BklnQCo&Sub    -See  Stk 

Bklyn  Rap  Trau    -See  Stk 

llConey  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948.. J-J 

BrkC&  N  58  1939.J-J 

GrSUfeNew  1st  53 '06  F-A 

Gr'pc  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-U 

Ist  4s  1951 See  SI 

N  Wb'g&Flatl8lex4'2,s 
Bteinway  let  68  1922.J-J 

OTHER  CITIXS 

Buttalo  Street  Ry- 
lst consol  5s  1931. .F-A 
Deb  68  1917 A.O 

Chicas/o  City  Ky      See  C 

Columbus  (O)  St  Ry..lOU 
Preterreo loo    llli^ 

Coloni  Ry  con  58    See  Ph  Ua  list 
Crossl'wn  l8t5s'33.J-D    108 

Grand   Kaplds  Ry lOO      b'J^ 

Preterred loo      ST\ 

Lake  St  (Chic)  El      See  C  hicaso 


Ask 


34 
98 
248 
107 
Ust 
110 
101 
360 
121 
210 
185 
Ust 

115 
102 
405 


415 

70 
107 

85 
211 
list 
X  Ust 
X  list 
192 
212 
104 
117 
178 
106 
108 
list 
108 


114 
400 
101 
113 
113 


no2 

113 

li  Ust 

103 

238 
list 

102 

104 

Exch 

KXC)1 

340 
99 

113 

100 

102 

Excli 

75 

110 

k  Exc 

101 
5119 


nn 

«105 
liicago 


104 

242 


105 
list 
Usl 
350 
100 
115 


Street  Railways  Bid 

lILouisv  St  581930. .J&J  ?113'4 
Lynn&Bosl8t5s'24.J-D  UIO 
New  on  Rys  Co  (w  i)  100      29 

Preferred  (w  1) 100      77 

New  4  "tjs  iw  i) 91^ 

North  Chic  Street    -S'ee  C  hiciigo 
Pub  Serv  Corp  of  N  J 100    133 
Tr  ctls  2%  to  6%  perpet      7 1 12 
CoU  trust  5s  gold  notes 

1909  optional.. ..M-N    <98 
North  Jersey  St  RylOU      29 

I8t48l948 M-N     ?79 

Cons  Tiac  o£  N  J . . .  lOo      84  >2 

l8t  5s  1933 J-I)  'ao9 

New'kPasRy58'30J-J  ni4 
Essex  Pas  68  1905  M-N  *  1 UU 1-2 
Rapid  lYan  St  Ry..lOO    255 

Ist  58  1921 A-O  n09 

J  C  Hob&PatersonlOu      26 

4s  g  1949 M-N     i!76'5 

So  J  Gas  El  &  Trac  lOU     127 

Gug5s  1953 M-S  U03 

No  Hud  Co  Ry  6s'  14 J-J  H 14 

58  1928 J-J  §110 

Extos  1924 M-N  §105 

Pat  City  con  6s  '31.J-D  §  123 
2d  6s..  ..1914  opt  A-O  §100 
So  Side  El  (Chic)      -See  C  liicago 
Syracuse  Rap  Tr  58  1946  §107  ^2 
United  Rys  of  StL— 

Conivottrctfa 100      2934 

Preferred 100      80^4 

Gen  48  1934....  See  Stk  Exch 
UnitRysSanFrau  SeeStk  Exch 
Wash  Ry  &  El  Co.. ..100      36\ 

Preferred 100      94^ 

4s  1951 J-D      Sy-'s 

H  West  Chicago  St 100      50 

llCong  58  1936.... M-N 


Ask 

29 1-2 
77^! 
91^4 
list 
137 
72  »2 

98^ 


80 

S51t2 
ilO 
115 


77 
128 
105 
115 12 


107 


Ust 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  6'ee  St 

Conv  deb  6s  ctfs  &'eeStk 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  1st  58  1927. M-N 
^Standard  Gas  com  ..100 

llPreferred 100 

Ist  58  1930 M-N 


OTHKB  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

113  Bay  State  Gas 50 

h  list  Binghamton  Gas  Ss  1938 
104  Brooklyn  Union  (+as  deb 
121         68  1909  conv '07... M-S 

Buttalo  City  Gas  stocklOO 

1st  5s  1947    -See  Stock 

Consol  Gas  of  N  J....  100 

1st  58  1936 J-J 

112^2  Consumers'  L  H  &  Pow  — 

107  58  1938 J-I) 

list       UDetroit  City  (4as 50 

103       Elizabeth  Gas  Lt  Co.. luo 

114  Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1926. .J-) 
Gas<fe  El  Bergen  Co. .100 

63^4   Grand  Rapids  Gas — 

89»4       Hist  58  1915 F-A 

list       Hudson  Co  Gas 100 


§108 
k  Exc 

Exch 

290 

§111'-. 

aiaS/ 

§109 

35 

§104 
130 
155 
110 


94 

104 


96 


191 
6 
Exch 


§93 
§110 


Gas  Securities 

Indiana  Nat  &  111  Gas— 

l8t  68  1908 M-N 

Indianapolis  Gas 50 

Ist  68  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

II  Laclede  Gas 100 

UPreferred  100 

Lafay'eGasl8t6s'24.M-N 
LogifeWabV  lst68'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

llCon  g5s  1948 S-D 

No  Hudson  L  H  <fc  Pow 

5s  1938 A.O 

HO&ImlC  Nat<&  lU  .100 

Ist  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elec  1 0( 

II  Con  g5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.J -J 

Tclesr  &  Telephone 

1lAmerTeleg<fe  Cable  100 
<]Gentral<fe  So  Amer.  100 
Commer  Un  Tel  (N  y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold<fe  Stock 100 

'i\i^,  1905 

Hudson  River Teleph  100 
1IN  Y&N  J  Teleph. ..100 
II Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

USonthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IJKingsCo  El  L<&PCo  100 
Narragan  (Prov)  El  Co  50 
N  Y  <fc  Q  El  L  &P0WC0IOU 

Preferred lOU 

United  Electric  of  N  JlOi) 

48  1949 J-D 

Ferry  Coiiipanie;) 

Brooklyn  Ferry  stocklOU 

B&  NY' 1st  6s  1911.J-J 
N  y  ife  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-tJ 

Hob  Py  1st  5s  1946  M-N 
N  Yife  N  J  1st  5s  194C.J-J 
NY  &  So  Blykn  Ferry&St 

Trau3|)  1st  5s  1906M-N 
lOtli  <fc  23d  Sts  Ferry  100 

Ist  mort  53  1919. ..J-D 
llUniou  Ferry  stock  .100 

111st  5s  1920 M-N 

Railroad 

Atchison  conv  4s  (w  i)... 

Uliic  Peo  dc  St  L  pref.  100 

Deposited  stock 

Undeposiled  stock 
Prior  lien  g  4  "ss'SOM&S 
Con  mtg  g  58  1930.J&J 
Income  Ss  1930 

lIFort  Worth  &   Denver 
City  stamped 100 

Mo  Pacific  new  43... 

Northern  Pacific 100 

When  released 

Nortiieru  Securities..  100 
Stubs 

Pitts  Bes8&  LE 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op.. .M-S 
New  common  (w  i) 
New  1st  pref  (w  1) 
New  2d  pref  (w  i)  . 

Va<fc  Southwestern. .100 


Bid 

25 

68 
§106 

81 
§  97 

30 


Ask 

35 

106  "i 


100 

30 

25 
§106 
§136 

91 

§110'2 

§108 
3 

25 

75 
§105 
§   9712 


91 12 
I23I2 
116 

80 

47 
121 

■97' 
171 
125 
80 
102 


liicago 

195 

tlOO 

63 

89 

25 

§76S. 


3>2 

105 

77 

90 
§10914 
§110 
}105 


101 

40 

103 

105 

35 

35 

110 

137 

93 

111 


32 

80 

106 


Ust 
l(/9 

30 

8OI2 

list 

Ust 
36^4 
94-4 
891-. 
52 
90 


110 
h  list 
list 
310 

113 

115 
111 


40 
92 
32 
98 


102  "s 

3 

3 

106 

88 
19 

62 
95 

175 
179^ 

800 
t    34 

t    74 

IOOI4 
25 
82 
51 
52 


93 

125 12 


So 


126 

i'oo' 

173 

128 

80 

106 


list 
205 
104  Vj 

66 

92 


77 


4^2 
108 

84 

93 
110 
111 
110 

101 
60 
95 
34 
99 


103 

5 

5 

109 

92 


67 
95-4 

190 

180 
875 

36 

77 

100^4 

26 

84 
54 
60 


107 
150 
170 
112  Hi 


98 
105 

:i 

99 

193 

7 

list 


250 
127  H, 


62 

§101 
113'2 


95 


300 
1281.2 

50 

65 

114>4 


Industrial  and  JVIiscel 

AUiance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Am  I  ce  Securit's  (w  i)  100 

Debenture  68 

Am  MaUini;6s  1914.J-U 

A  merican  Nickel 10 

Amer  Press  As8oc'n.l00 
Am  Soda  Foun  com..  100 

Ist  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd -See  Stock 

4s  and  68 -S'ee  Stk 

Am  Typelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-I 

Arizona  Con  Mining... 50 

Baldomero  Mining 5 

1|Barney<S;  Sm  Car  ...100 

Tl  Pref  erred 100 

Bethl'm  Steel  Corp... 100 

Preferred 1 00 

Coll.tr.g.  S.Los  1914.... 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  Cond  Milk. .  100 

Preferred 100 

British  >oI  t;opper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preterred 100 

Deb  Os  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrougli  -Mfg  Co  100 
City  Investing  Co... 
TlClattiu(H  B)  com.. ..100 

Ijlst  pri-ierred 100 

1I2ri  pre^erreil 100 

Colo  Indus  SsSerA  See  S 

Series  B 

Col  &  Hock  Coal&l  pi  100 

l8tg58  1917 J-J 

Compressed  Air  Co. . .  100 


120 
t    75 

1334 

72 
127 

96 

"29" 

77 
105 
t      I's 
100 
2 
63 
9 
195 
290 
Exch 
Exch 
38 
98 

6^4 

30  4 
86  Hi 
t 

"so" 


80 
14 

72'-. 

;u 
100 
■4 

30 

78 

106 

2 

105 

4 

68 

12 
200 
300 

list 

;ist 

42 

loo 

6 

31 

87 


Industrial  and  i>liBCel 

Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

^Preferred 100 

Cons  Ry  Ltg<feRefrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  43 

Cons  Storage  Battery  100 
Cramps'  Sh&En  BIdglOO 
TlCrucible  Steel 100 

IJPreterrod 100 

Cuban  6s  of  1896 
IIDiamond  Match  Co.  100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat KM) 

Preferred 100 

Electric  Lead  Reduc'u.50 

Preferred 50  t 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic'i'ranlO 
Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

II  Preferred 1 01) 

Ga  &  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  (Jop  .See  Bost 
Greene  Consol  Gold...  10 
HackensackMeadowslOO 
Hackeusack  Water  Co— 

Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  53  June  1  •22.J-D 
Hecker.Jone8-Jew'l   IVIill 

1st  6s  1922 M-S 

Herrin  g-  Hall-Marvin  1 00 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land<S:  IiuplOO 

115s  1910 .M-A 

Hou.ston  Oil 100 

PrefeiTed 100 

Hudson  Realty 
Internat'lBaukingColOl) 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '.2l922op'07 
International  Salt 100 

Ist  g  58 1951 
International  Silver.  100 

Preterred 100 

Ist  68  1948 J-D 

Lauston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lord  &  Taylor  pref  ..100 
HLonllard  (P)prel  ...100 
Mack  iv  Companies  ..lOo 

Preferred 100 

Madison  So  Garden..  100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal.  .50 

Preferred 5l» 

Mont  &  Boston  Consol.  5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co iOO 

Nat  Bank  ol  Cuba 100 

llNat  Enaintfc  Stamp  100 

UPreferred 100 

National  Surety 100 

TJNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge<fc  Security  .100 
UNew  York  Dock 100 

UPref erred  100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

IJOntano  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manufacturing.lOO 

Ist  preferred 100 

2d   preferred., 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Brwin 25 

Safety  Car  Heat<fe  Lt  100 

Singer  Mtg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  MUllng  Co.  100 

Preferred 100 

Standard  OU  of  N  J. .100 
Storage  Power 50 

Swift  &  Co  -See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

TITexas  &  Pacific  Coal  100 


Sid 
CO 
16 
65 

1»4 

20  "s 


28 

12>8 

65 
101 
140  >-2 


t.- 


35 
77 


'8 


12 

22 

t         '4 

5 

40 

55 

101 

I- 

It  =*! 

Stock 

t      7^ 
12 'v 

§95 
85 
12 
36 
32 
40 
79 

102 

\ 
20 
2 
200 
§102 
5'-. 
30 
110 
162 
12\ 
34 
82  '•. 
24 
69 


Atk 
66 
19  ; 


7 

2 

21 

10 

34 


651* 
103 
142 
14 
7 
40 
80 
Hj 
1H» 
14 
24 

45 
63 

102 

—  7; 

Exch. 

734 
14 

061a 
95 


49 

§103 

t  14 

187 

1011-.I 

140 

421-j 

74 

20 

70 

9 

7 


3413 
85 
103 
140 
130 
410 
148 
113 
t   6^4 
t    H, 
125 
17 
71 
4 
24I4 
80 
160 
440 
100 
106 
96 
100 
tk  Ex 
70 
65 
§  85 
he 


21 
135 
3511? 
86  H. 


150 
145 
420 
152 
116 
7 
'4 
128 

20 

75 
41-2 

24^4 

81 
170 
480 
110 

'99" 


18.. 


list 

72 
80 
92 


^8 


l.St  68  1908 A-OH^"'^ 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
Trenton  Potteries  com  1 00 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com.. 100 

Ist  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.-See 

U.  S.  Casualty lOo 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

1j  Pref  erred 100 

V  S  Leather  new  (wi)lOO 
Preferred  new  (w  i)100 
New  08  (wi) 

V  S  Steel  (iorporation- 
Coltr  8l5s'51opt  '11  .. 
t'oltrsf  5s  '51  not  opt.. 

U  S  Tit  Gu<&  Indem.lOO 
Universal  FireExt'r. lOO 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co  . 
Westingh  Air  Brake.. 60 
White  Knob  Mining.   10 

New  stock  (w  i) 
Worthing  Pump  pref.  100 


27  ■ 
125 


115 

30' 
9;-i 
125 

42 

105 

17j 

20 

57 


34 
41 
82 

106 

1 

30 

4 


6 
34 


167 

1234 

34 14 

84 

2? 

72 

12 

52 
104Hj 

15 
192 
102»4- 
160 

13 

74\ 

25 

90 

14 
434 


10i« 


130 
100 

"3ui% 
941a 

140 
45 


60 
106 

-  v." 

27  •. 
47 

17^! 

74 
7 

76 

2.;  ■• 
10c  * 
16  -  '•. 
IW ': 

61 
250 
650 

20 

12U 

11 

36 

hi 
630 
■'6 

c  F.\L 
4100 

t    2S 
75 


f    l.P 

IS 

9i 

U."> 
t         \ 

97 
115 
115 
Chi  C 
195 

t; 

IK 

87 

45 

lol 

9o' 

§112 

§112 

IM) 

6 


170 
tl47 
t 

1^4 

118 


177 
24 
59 

T-4 

4 

52 

lu9 

80.. 
28. 


18 


8 
80 
25 

17  2 '"i 
111 

63 
260 
065 

25 


10 

38 

82 
635 

■a 
li'ge 
lo3 

29 

85 
110 
190 

14 

20 

94 

75 

100 
117 
120 
liat 


SHi 


89 
45Hj 

101-2 

9838 


138 
7 
1 
5 


2 
122 


« Buyer  pays  accrued  interest.  1  Price  per  share.    tSale  price,  a  &x  rights,  xlix  div     INew  stock.   T|  Sells  on  Stock  KxclUMige,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share 

I'rice?* — Not 

Per  t'entuiii  Prices 

STOCKS 

.Sales 

Range  lor  Year 

lianqe   tor  I^eviout 

BOSTON    STOCK 

of    the 
Week 

Ska  re  I. 

19U5 

Tear  (1904) 

Saturday 
April  8 

Mon-iay 
April  10 

Ixieidaii 
April  11 

WeUnesdait 
April  12 

'J  ii.\irfMa  It 
April  la 

J-TK/au 

April  14 

EXCnAXGE 

Lniuest 

Hi/)  heat 

Lowest 

Highest 

Uiiiii'uau.>» 

89 14    S914 

8S^    89 't 

8878    8934 

89\,    8n3, 

8978    89  7f, 

90            90  5g 

Atoh  Top  .fe  sauta  FelOO 

4,281 

85  ig  Jan  25 

93 -Is  Mar  9 

64     Mai 

89i4Xov 

lo3     103 

1('3     H.3 

♦  10234  103 

10278  103 

•10234  103 

10238      102-V 

Do     pret lOu 

93 

99  k  Jan  2." 

104 18  Mar  y 

88     Jan 

IO4I4N0V 

»260     'iei 

■-'GO     260 

260     260 

»2'J0     261 

260     260 

26(1         200 

Boston  cfc  Albany lOO 

46 

254     Jan    3 

201     Apr   4 

23934  J'ne 

254     Dec 

155     155 

155      155 

155     155  Hi 

155  Hi  1557j, 

156     156 

156         156 

Boston  Elevated 100 

4/^8 

a;151  Jan  25 

158i4Jan    5 

xl37  Feb 

155k  Dec 

•2  4  6     24H 

24 S     248 

24S     248 

♦246     ■.'4S 

♦246      248 

-240          

Boston  &  Lowell 100 

97 

242  k  Jan    3 

249     Mario 

230     Mai 

242  k  Nov 

•179      180 

17934  lao 

•179     180 

179  Hj  180 

17yHilS0 

180         180 

Boston  &  Maine 100 

251 

173     Jan    ;■! 

185kMarl4 

158     Au- 

175kDec 

175     175 

IT;^-     173 



Do     pref 100 

35 

171     Jan    6 

175     Apr    8 

166     Apr 

174     Oct 

•307      

"307     

-3<)7     

*307     

Las(  ^al* 

30?      Apr'Oo 

Boston  &  ProvidencelOO 

305     Jan  18 

307i4Mar30 

295     Feb 

303  k  Deo 

34  >9    34  w 

::3      3334 
79 '2    80 
' 177 

31       33 

791-i    79  Hi 
176      177 

3'^Hj    34  Hi 
79       80 
• 176 

34        34 14 

80 14    82  Hi 
174     175 

34          34 14 
8118       82 
* 175 

Boston&Wor  Elec  Co.... 
Do    pref 

4,822 

2,720 

70 

13kJanl7 

63k  Jan  17 

150     Jan  13 

35     Mar22 

82  k  Apr  13 

182     Mario 

80       80 

• 177 

Chic  June  Ry  &  U  S  y  1 00 

136     J'ne 

154     Oct 

* 125 

• 125 

1-J4H2  124H2 

■ 125 

* 124  Hi 

I2414     124  k 

Do     pref 100 

60 

124     Jan    9 

132     Feb    f- 

-cllBHiJ'ne 

127     Dec 

•187  hi 

■187  Hi 

■L87Hi 

♦1S7Hj 

Last  .salt 

/S7k    Mar'Oo 

Con<fe  Mont  Class  4. .100 

1S6     Jan    4 

l8934Mar25 

180     J'ne 

186     Nov 

Last  Sale 

Itio       Mar'05 

Conn  &  Pass  Riv  pref  100 

160k  Jan  19 

165     Feb   6 

160     Apr 

162  k  Jan 

Last  .Sale 

■^Uo       Mar'05 

Connecticut  River...  100 

285     Jan  12 

295     Feb   7 

276     Jan 

285     J'ne 

I46I4  I46I4 

*146i4l48 

146H2I47 

♦146  Hj  147 

146  "-J  147 

147        147 

Fitchburg  pref 100 

190 

142     Jan    3 

148     Maris 

133     J'ne 

142     Nov 

•70       75 

*70       75 

■70       75 

*70       75 

Last  .Sale 

75         Mar'05 

Ga  Ry&  Electnc....lOO 

59  k  Jan  J  6 

76     Marl4 

24I4  Jan 

57     Dec 

*91     

-91     

'91      

♦91     

Last  Hale 

yj         Mar'Oo 

Do    pref 100 

86     Jan    4 

92     Mar24 

73     Jan 

88     Deo 

Last  Sale 

185       Mar'05 

Maine  Central 100 

175     Jan  24 

185     Mar  9 

170     J'ne 

176     Apr 

20^4    20% 

2034    21 

21  ■«    2II4 

21>4    21  k' 

• 2II4 

21 14        22 

Mass  Electric  Cos 100 

1,230 

13kB^ebll 

23     Apr   3 

lli4Sep 

24     Jan 

•68       69 

09        09 

09        69 

• 69 

* 68Hj 

69           69 

Do    pref 100 

305 

55 14  Feb  11 

70i8Mar30 

6234  Oct 

80 14  Jan 

•24  "2     25  H; 

25 »«    25 'e 

-•2438    253e 

•2414    25I4 

•24I4    25 14 

••2418       243g 

Mexican  Central 100 

100 

2 134  .Jan    3 

25kMarl4 

6     Apr 

2314N0V 

2U2i2  2027t 

202     2023, 

202  Hi  20234 

202  Hi  203 

203      20334 

20334     204 

N  Y  N  H  &  Hart.. ..100 

977 

198  k  Jan    4 

210kFeb   4 

185  k  May 

199     Oct 

Last  .'i ale 

167       Mar'05 

Northern  N  H 100 

165     Jan  19 

167     Feb23 

159     Aug 

163  k  Apr 

Last  Sale 

^33      Jan  '05 

Norvrich  <fe  Wor  pref  100 

232     Jan  24 

232     Jan  24 

222     Jan 

232     Apr 

209      210 

210     210 

210     210 

210     210 

210     210 

210        210 

Old  Colony 100 

22 

205  k  Jan    5 

210kApr   6 

198     J'ne 

207     Apr 

100  <-? 

* 100 'v 

• 83 

Last  Sale 
Last  Hale 

W34      Apr '05 
Si         Apr'05 

Pere  Marquette 100 

Do     pref 100 

79    Jan    9 
78     Jan    4 

102     Febl4 
87     Feb   6 

74     J'ly 
68     Mar 

80  k  Feb 

83 

' 83 

' 83 

79  k  Nov 

*50       70 

50       60 

63           63 

Rutland  pref 100 

20 

60     Apr  13 

72     Jan  19 

29     Aug 

73i4Dec 

•15      

*15      

♦54H! 

-15     

-54H2 

'15      

•53       55 

Last  Salt 
LastSale 

1?         Mar'Oo 
•5  4  Hi      Mar'05 

Savannah  Elec  com..  100 
Seattle  Electric 100 

15     Jan  13 
50     Jan    5 

17     Mar20 
55     Jan  13 

•54I2 

40     Jan 

42     Feb 

•97       98 

•97       98 

'97       98 

98       93  Hi 

9b  H)    98  Hi 

98  Hi       98  k 

Do    pref 100 

91 

93  k  Jan   9 

100i4Feb25 

87  W  May 

93  k  J'ly 

1303i,  1.^1^4 

130Hjl327fe 

I3OSBI32I4 

13138  133 

132=8  134 'e 

13434       13034 

Union  Pacific 100 

33,550 

113     Jan    6 

137i8Feb25 

7138  Mar 

11678  Nov 

'99I4    9934 

99 14    99^4 

9934    9934 

99        99 

99        99 14 

99  k       99  Hj 

Do     pref 100 

151 

9634  Jan  11 

101=8  Feb20 

86i4Mar 

97i4Deo 

Last  Sali 

1 73       Mar'05 

Vermont  &  Mass 100 

172     Jan  18 

175     Mar  2 

160     May 

173     Nov 

97  Hj    9712 

97  Hi    98 

97H2    97H2 

97Hj    97H2 

97-4    971-j 

97 14       98 

West  End  St 60 

516 

93     Jan    3 

99     Mar21 

89     Jan 

93  k  Deo 

116     116 

116     116 

116     116 

116     116 

116     116 

•116        117 

Do    pref 50 

Wisconsin  Central...  100 

233 

112     Jan   3 

11634  Apr    4 
25     Feb 23 

108     Jan 

114     Dec 

.. ..... 

Last  Sale 

i43s      Mar'05 

2118  Jan  27 

16i4J'ly 

17  k  Feb 

Last  ^ate 

43  Ha      Dec '04 

Do    pref 100 

•••••>        ■**>■- 

.--...            ..... 

37  k  J'ly 

43  k  Deo 

Last  Sale 

147      Apr'05 

WoicNashifc  Roch..lOO 
lUiscellaneous 

146     Mar20 

147     Mar28 

143     Dec 

146  k  Deo 

243b    2434 

2434    25 

24       2434 

24  Hj    2434 

24Hi   2434 

2479       28 

Amer  Agricul  Chem.lOU 

27,833 

19HiJan25 

28     Apr 14 

12HiApr 

24  k  Deo 

90       90 

89 'b    90 

89  Hj    90 

89  Hi    90 

90       90 

90           92 

Do    pref 100 

2,537 

86    Jan    3 

93     Marl3 

71     Jan 

87     Deo 

4  78         47^ 

434       5 

*4H2      5 

4Hj      47f, 

4I4      434 

-l             4k 

Amer  Pneu  Serv 50 

1,022 

4 '4  Apr  13 

6     Feb  20 

3  k  Feb 

63b  Nov 

•21       23 

22       22 

-22        23 

22        22 

• 22 

22           22 

Do    pref 50 

344 

20     Jan  17 

25     Jan    5 

17     Feb 

27  k  Sep 

143  "ij  144^4 

1*3      144 

14258  143^4 

141  Hj  14234 

14234  143 1« 

143  k     144% 

Amer  Sugar  ReJin.... 100 

3,810 

139     Jan  25 

149     Mar  2 

122  k  Feb 

152>4Nov 

139      139  H 

138  Hi  139 

138     139 

138     138  Hj 

138  Hi  138  Hi 

138         138  k 

Do    pref 100 

Amer  Telep  &  Teleg.  100 

210 

136    Mar23 

140i8Mar  7 

122  k  Jan 

141     Nov 

145      145"-. 

144 '4  145 

144     145 

144     144Hj 

144     144  H; 

144  ig     144  k 

3,960 

142kJan24 

148     Jan    4 

119i4Peb 

149  "4  Nov 

30  V2    30^4 

311H2    31 

30       30  Hj 

30       3034 

30''8    33*6 

34  Hi       37  7e 

Amer  Woolen 100 

22,640 

21     Jan  23 

37  7,  Apr  14 

9     Feb 

21k  Nov 

106»4  107 14 

106     106Hi 

105     105*4 

105     106 

106     106 

lOtik     IO634 

Do    pref 100 

Boston  Land 10 

6.252 

92i4Jan    3 

109     Mar31 

68  k  Jan 

9434  Deo 

•3  "a      3^4 

*3H2      334 

*3Hj      334 

*3Hj      334 

Last  Sale 

^'^        Mar'Oo 

...... 

3 14  Maris 

3  k  Jan '23 

3     Nov 

4     Sep 

•120     

•11914 

*119'4 

•II914 

120     120 

*120        120  k 

Cumberl  Telep  &  Tel  100 

5 

119     Mar25 

124     Jan    6 

112HiJan 

1223,  Deo 

•223^    23 S 

2234     223, 

2134    22 

21  I4    2134 

2134    22 

22           2-234 

Dominion  Iron  <fc  St 

1,550 

17     Jan  24 

247gMarl6 

714  J'ne 

1934  Nov 

"038      6S 

6Hi      6Hi 

*638         634 

•614      «Hi 

•6I4       6  k 

*6i4          6k 

East  Boston  Land 

400 

6i4Mar30 

734  Jan  10 

6  k  Jan 

7  k  Dec 

25U'-:256'ii 

256     256  H. 

•256     256Hi 

256     256 

256     256 

'255         256 

Edison  Elec  IlUun...lO0 

165 

250     Mar  3 

257     Apr   6 

230     Feb 

265     Ang 

188  Hi  189  iv 

187     187Hi 

185     186 

183     184>4 

I82H1I8334 

184        184 

General  Electric 100 

847 

182     Jan  25 

191     Jan  17 

al51  J'ne 

194     Nov 

•4454    45 

*44'4    45 

44I4    4iHj 

44 14    4414 

4479    44'e 

44Hj       44k 

Mass'chusettsGasCoslOO 

2,168 

38i4Jan    6 

45i4Apr   3 

36     Dec 

4414  Aug 

8u       85 

ir5        85 

84 14    85 

84  Hj    85 

85       85 

8478       85 

Do    pref 100 

679 

SOi4Janlo 

80  k  Maris 

7734  Mar 

8434  Oct 

•197     198 

•196     199 

•197     198 

♦ 197 

LastSale 

19?       Apr'05 

Mergentlialer  Lino..  100 

191     Jan    6 

202     Marie 

173     J'ne 

200     Nov 

I's       I'i- 

1^4        2 

134       134 

1  Hi      134 

I'-J          1^4 

Ik          134 

Mexican  Telephone..   10 

1,221 

1     Fob    6 

2     Jan    4 

litApr 

2^4  Nov 

139     139 

13y     139 

139'^,  13978 

139 14  139  Hi 

1391*140 

13934      13934 

N  E  Telephone 100 

683 

134     Feb 17 

140     Jan    5 

118     Feb 

Ul     Nov 

•Ik 

*ll4 

*ll4 

'Ik 

LastSalt 

2  lie      Mar'Oo 

PlantComt'ststk  comlOO 

1     Feb24 

234  Jan   9 

kOct 

4     Jan 

Last  Sale 

li         Mar'05 

Do    pref 100 

10    Jan   6 

17     Jan  lo 

8     Oct 

17    J'ly 

245     243 

246      247 

'245     246 

2451424514 

245     245  >4 

245  Ha     245  k 

Pullman  Co 100 

190 

238     Jan    3 

252HiFeb2» 

208     Mar 

243    Nov 

-934   10 

•934     10 

•934      934 

10       10 

•934    10 

•  934        10 

Reece  Button-Hole..   10 

25 

8  k  Jan  12 

10'4Feb'23 

6  k  Jan 

9     Nov 

I09>al09'v 

•108H2lO9Hi 

109HillO 

1091410914 

109     109 

■      .>•* 

Swift  <fc  Co 100 

196 

105     Feb 24 

114     Jan    5 

.1:9934  Mar 

116     Oct 

* 23 

• 23 

• 23 

* 23 

Last  Sale 

2?        Jan  '05 

Torrington  Class  A..   25 

23     Jan  1» 

23     Janl8 

22     Dec 

22  k  J'ly 

•26  Hj 

•25  Hj 

-25  Hz 

•25  Hi 

LastSale 

■J6         Mai'05 

Do    pref 25 

25  k  Jan    5 

26i4Janl6 

24  k  Oct 

26     Nov 

,1^         ^'•- 

•3          3H: 

*3          3H. 

*3         3Hj 

Last  Salt 

i            Apr'05 

Union  Cop  L'd  <fc  Mg.  25 

3     Jan  27 

4     Jan    6 

2     Jan 

5     Oct 

109     109  Hi 

109     lo9Hi 

109     109  Hi 

10834  1 09  H. 

10834  109  Hi 

108^4     109 

United  Fruit 100 

1,251 

106     Jan  10 

116     Feb2o 

95     Feb 

113     J'ne 

89       89 14 

8«34       8834 

8734     8834 

88       89 

88  Hj    89 

89  k        90 

United  Shoe  Mach...   25 

3,420 

0134  Jan    3 

90 k Feb  17 

45i4Feb 

61k  Dec 

3334    33^4 

33=8    33 'f 

33»8    3334 

33  Hj    33=8 

33 14    33  Hi 

33  k       3376 

Do    pref 25 

1,264 

3l3bJan    3 

39  k  Feb  16 

28     Jan 

32     Oct 

13Hj    13Hi 

13  Hj    13  Hi 

•-••••           ...... 

U  S  Leather 100 

200 

12     Alarl5 

14  k  Jan  16 

6  k  Mttj 

'20i9Deo 

LastSale 

i  6*4(78   Apr '05 

Do     pref 100 

look  Jan  lu 

108 '8  Apr    b 

77     Jan 

103     Dec 

44       44 

*>*•■•          >.••«• 

U  S  Rubber 100 

Do    pref 100 

10 
10 

3475 Jan    4 
98 '8  J  an    6 

4434  Apr   7 
117  k  Apr   7 

1034  Feb 
40  k  Jan 

34     Nov 

117^8 117S. 

99  k  Deo 

37ie    37 »8 

3678    37-\ 

36H2    374 

36I4    37^8 

37 14    3734 

37  Hi       3734 

U  S  Steel  Corp 100 

13,45-2 

28i4Jan25 

38  k  Apr   7 

&38May 

33     Dec 

101  Hi  102  S: 

lOli^lOJ 

10034  101  3^ 

100  Hj  10218 

102HjlO3''fe 

10314     10334 

Do    pref 100 

15,436 

91 14  Jan '26 

10334  Apr  14 

5118  May 

95  k  Deo 

•■50      -65 

••50       -65 

♦■50       -65 

'•50      -50 

•■50      •65 

*-50          -65 

West  End  Land 25 

500 

•40     Mar30 

•67  k  Jan '20 

•60     Apr 

•75     Jan 

19        20 

19        19 

19        19 

' 19 

16       18 

*18           20 

West  Telep  &  Teleg.lOO 

364 

IS     Jan  17 

22  k  Feb    6 

6  k  J'ne 

23  k  Nov 

»101     102 

'101      102 

102      102 

101     101 

10134  10134 

* 101 

Do    pref 100 

75 

97  k  Jan  24 

104      Feb    8 

76     Mar 

101     Deo 

91       91 

90        90 

•89       91 

90       90 

•88       90 

•87           90 

Westing  El  &  Mfg.  ..50 

74 

SS     Jan  lo 

92     Mar  9 

7534  J'ne 

93     Deo 

•95      100 

•95      100 

'y8     100 

-95        99 

LastSale 

yo         Apr'Oo 

Do    pref 50 

itlining 
Adventure  Con 25 

92     Feb   8 

99     Mar20 

t90i«Aug 

100     Jan 

5>,       5 '4 

5          5I4 

5          5I4 

*5             538 

♦ 6 

5            5 

605 

t5     Apr   t 

18     Jan  11 

•75     Aug 

7  78  Nov 

21*4    211., 

21        2134 

21        2IH2 

20  Hi    20  Hi 

•20        21 

20           20 

AUouez 25 

1.709 

1834  Jan  25 

24     Feb -23 

(i33ie  Mai 

t21     Nov 

83>8    84^6 

84  H2    87 'b 

8014    87  Hi 

8578    88 14 

87=8    89  le 
Last  Sale 

8838        89=8 
11          Feb'05 

Amalgamated  CopperlOO 
Ainer  Gold  Dredging     6 
Am  Zino  Lead  &  Sm.  25 

80,418 

70     Jan  25 

89^''8Aprl4 

43     Feb 
■75     Mar 

8234  Dec 
1     Mar 

* 12' 

• 12 

" 12 

• 12 

Last  Sale 

;ci4       Mar'05 

11     Feb   9 

1238  Jan    5 

8     Feb 

14    Oct 

30       30 

31        31 

*ll4        IHi 

3118    31i« 

*1'4         13, 

32         32 

Last  Sale 

i34'"".4.pr'05 

Anaconda 25 

Arcadian 25 

205 

•26  k  Feb  17 
114  Feb   9 

31  Is  Apr  12 
2     Jan  13 

15  ■Is  Feb 
•25     Feb 

2934  Nov 

•i'4         1^4 

'II4       134 

3     Nov 

,'■.     1'- 

' iHi 

■ IHi 

* IHi 

♦ Ik 

* Ik 

Arnold 25 

300 

•76     Jan  25 

Ik  Feb 23 

•20     J'ly 
7     Feb 

1  k  Nov 

I0I4    16  Hi 

16  Hi    J  034 

•16       16Hi 

15  Hj    16 

16        16 

1534        1534 

Atlantic 25 

1,226 

1534  Jan  24 

la34Mari3 

2214  Nov 

3.3b    33 

3234    33  S 

33 '4    3334 

3234    33  Hi 

33        33 

33           33  k 

Bingham  Con  Min&S  50 

6.980 

2934  Jan  25 

35     Jan    3 

19     Mar 

3834  Nov 

••60      -75 

•■60      -75 

'■60      -75 

-•60      -75 

Last  Sai.e 

do        Apr '06 

Bonanza  (Dev  Co)...   10 

■60     Apr    V 

■80     Marl5 

•39     May 

ISibNov 

o^      6"i, 

7         714 

7k      7\ 

7Hj      734 

73b      7^ 

7Hi         8k 

BoetonConC&G  (rcts)£l 

27,786 

534  Jan  26 

8  k  Apr  14 

6     Oct 

7  78  Nov 

•670     680 

670     672  Hi 

670     670 

670     670 

666     066 

-605         675 

Calumet  &  Hecla 25 

41 

645     Jan    7 

o95      Feb20 

435     Jan 

700     Nov 

LastSale 

■Id        Apr'Oo 

Catalpa  (Silver) 10 

•10     Marls 

•la     Mar   1 

•05     Apr 

•26     Nov 

'ii'ht  if'fe 

1 20       20 

19        19 

18       18 

17        19 

I8H1       18  k 

Centennial 25 

2,685 

10=8Mar'22 

26     Jan    4 

d  14  k  Feb 

t3234  Nov 

• 7 

•34      -35 

*6         7 
•35      -35 

•0          7 
•35      '35 

•6          7 
•30      ^34 

7            7 
•31          -32 

Central  Oil 25 

500 
6,300 

0     Marl4 
•30     Mar  2  4 

8kJanlo 
•40     Feb    9 

6 '8  J'ly 

■20     J'ly 

10     May 

-33      -35 

Cons  Mercur  Gold...     5 

•76     Jan 

LastSale 

iok      Jan '05 

Continental  Zinc 25 

12     Jan    3 

1534  Jan  2u 

7  k  Apr 

14     Oct 

76^4    77 14 

76  Hi    7» 

7634    77  Hi 

76  Hj    77-'b 

7634    77^4 

76  k       77 

Copper  Range  Con  ColOO 

13,045 

04     Jan  25 

»3     MarU 

38     Feb 

74  k  Nov 

14        14 

14 '4    14'-. 

14        14  Hi 

14       I418 

14        14 

1438            143b 

Daly-West 20 

1.802 

llkMar3o 

18  k  Feb  15 

1034  Aug 

36     Jan 

» 83  H, 

•81  Hj    83ii 

' b3Hi 

79       80 

7934    7934 

*79          81 

Dominion  Coal 100 

165 

00     Jan  lo 

86-'4  Mar31 

40     J'ne 

72     Jan 

Lasi  Sale 

11?       Apr'05 

Do    pref 100 

113     JaulO 

117     Mar25 

103     J'ly 

116     Nov 

*2H»      2^4 

■2'.j      23, 

2  Hj      2  Hi 

-2I4      2  Hi 

2Hj       2k 

238             '2^ 

Elm  River 12 

24o 

2 '4    Jan3u 

3i4Janl3 

1^4  J'ne 

4     Aov 

934    10 

10        10 

10       10 

10         10 

934       934 

y34       934 

Franklin 25 

795 

9=8  Apr   7 

12  k  Jan  10 

7     J'ne 

15  k  Nov 

4>^I?      o^"" 

6          6it, 

6          61b 

6           01* 

6          6i» 

534         6 

Granby  Consolidated.  10 

9,296 

5     Jan    4 

6  k  .-darlo 

2=8  Mai- 

51I18N0T 

SyHi  30 

29^8    30I4 

2979    30 '» 

.B2yHj    29  7^ 

29  Hj    29"fe 

29^       29=8 

Greene  Consolidated.   10 

10,490 

25     Jan2o 

3014  AprlO 

20     Oct 

34  k  Deo 

',9    /"'* 

5%      OI4 

5I4      514 

5 14      6 14 

6  Hi      6k 

6             6 

Guanajuato   Con  sol..      5 

6,'i7o 

3     Jan    4 

6     Apr  14 

-62  k  Feb 

6     Deo 

25       25 

25       2  6  Hi 

♦24  Hi    25 

25        25 

24        24 

24           24 

Isle  Royale  (Copper).   25 

6yo 

23k  Jan  26 

2b'4  Jaui; 

Ok  May 

35 14  Nor 

10'4     10', 

1034    11 

lO-is     lOiv 

lU3b      lOOfe 

10->8     1034 

10k     10k 

Mass  Consol 26 

981 

93bJau    -/ 

13  k  Mar  13 

d  3     Feb 

t97gi)ec 

••70        1 

*  70          1 

•90     •yo 

•yo      '90 

••75           1 

. 

Mayllower 25 

300 

•75     Mar29 

IkJanl-^ 

-45     J  ly 

2     Nov 

W*    i^'^ 

1334    14 14 

13  Hi    13^. 

1319    13  k 

13  Hi    13  k 

13            13 

Miclngau 25 

1,050 

10  Is  Jan    9 

I034  Mario 

3k  J'"*' 

llkDeo 

63       53  H/ 

63       53 

62''4    53  Hj 

52  hi    63 

62Hi    03 

02  k        52  k 

Moliawk 25 

2, -24  3 

oik  J  an  10 

06  k  Mar  9 

34 18  Feb 

67  k  Nov 

•3'4      3S 

3I4      3I4 

3 '4      3'V 

3          3 

314      3I4 

3  k          3v 

.VIoutauaCoalifc  Coke    25 

1,070 

3     Apr  1-2 

514  Jan  10 

2 14  Jan 

63,  Aug 

•i         IHi 

1 '»      I 'b 

*1           l-v 

*1          IH. 

•1          Ik 

Old  Colony 25 

50 

•87  k  J  an  13 

Ik  Jan  18 

■50     J'ut 

214N0T 

26>a   263^ 

27        27 

2614    26 'v 

26        26 14 

•26       27 

26  k        26  't 

Old  Dominion 25 

1,485 

26  k  Jan  2., 

28  k  J  an    3 

y  I4  Feb 

'29i4l>eo 

9b      99 

99       9934 

99        99  S 

99  Hj    99  Hi 

99       99 

99           99 

Osceola 25 

1.708 

88     Feb   9 

103     Marl4 

53     Feb 

98     Nov 

28       30 

29 14    30  Hi 

30       30 

28»4    29  Hi 

27  Hi    28 

26  k        2738 

Parroll(Sllv<S;  Copp)    10 

3,800 

26  k  Apr  14 

30  k  Apr  10 

2034  Feb 

33kNov 

2          2 

2          2 

2          2 

2           2 

•17e     2H, 

•178               2'fr 

Phoenix  Consol 25 

565 

134  Mar2:i 

3'4  Janl4 

(/-oO  Ang 

\6     Nov 

105      105  Hi 

105Hj107 

106     106'-^ 

105  Hi  108 

•107     108 

105         105 

yuiucy 25 

136 

104     Mar2l 

lis     Jaiil, 

SO      Feb 

125     Nov 

•134       -2 

'1-34        2 

•134     -z 

•l-'4       2 

•134      '^ 

134                13, 

Kliode  Island 25 

75 

Ik  Jan    5 

2  k    Feb  21 

•00      Mio 

3      Nov 

•^           2 

*2          -214 

♦2          2I4 

•2           2I4 

•2          2I4 

2             2 

Santa  Fe(Gold€fe  Cop)   lo 

I61P 

2     Mar3 1 

3     JaulS 

lis  J'ne 

3kMov 

,r7/8         7', 

734       7'e 

734       734 

734       7'!^ 

71a      734 

73e      ^^ 

Shannon 10 

2.78.-, 

0''8  Feb   6 

9     Jan    3 

3kAuj! 

1034  Nov 

129     129 

130     130 

130      130 

12;      128 

12a     128 

125         125 

rainarack 25 

2-20 

121     Jan    9 

110     MarU 

85     May 

140     Nov 

•2      

•2      

'2     

•2      

2              2 

rocuuiseh 25 

lOU 

2      Feb    ;i 

3'8Marl3 

•25     J'ne 

414  Nov 

••>•>■    >■.«.. 

Last  saLt 

3-^"a      Mai'Oo 

renuesaeo 26 

29      Ft)b2~ 

3o     Jauly 

34     Nov 

43 14  Deo 

934    10 

9^8    lots 

10        10 

9  Hi    10 

9 ''8        9'8 

973       10.4 

lYinily 25 

5,60u 

7-ibJun2i. 

13=8  Keb    1 

334  Mai 

18kNov 

-I'J       17 

17       17 

2218        24 

United  Copper 100 

1,310 

9     Mario 

24      Apr  14 

6      Mui 

6     Mar 

28  S    29 

29^8    30  Hi 

30        30  ■-. 

31  "4    31  >t 

303,     31i» 

3  lie       3234 

UmtedStates  Mining  25 

04,213 

21      Jau2o 

32  '4  Apr  1 4 

18    Jan 

2834  Deo 

•OU       9\ 

9 '4      9 '4 

914     y'.i 

•9          V\ 

yk       9  k 

914          934 

Unit  States  Coal  <fcOil  25 

1,195 

9i4Apr    6 

1134  Jail     f, 

SisJau 

1234  Nov 

42 'B    43  >4 

43        4i;'4 

43     43 

42  Hi    43 

42'>8    43 

42  08        4-2 '8 

Utah  Uou  (Gold) 5 

6.572 

393^  .Mar    i 

43  k  Jan  It) 

30     Jan 

47     Nov 

*•*       4'4 

4>4      4I4 

414     414 

•4           4  Hi 

4          4 

4              4 

Victoria 25 

355 

4     Apr  14 

6     Jan  13 

2ieJ'ue 

638  Nov 

l.i        13 

12'8     Vi 

13        13 

12  Hj    12  Hi 

12  Hi    12  k 

12  k        12  k 

Wiuona 25 

1,140 

11    Juu2r> 

15kteb2l 

5      Fob 

13:«8Nov 

10d»3lu8H. 

109  Hi  10934 

10934 1U934 

110      110 

«108      109 

•108         110 

Wolverine  25 

254 

10.)     Jan    4 

120     Feb  10 

69     J  an 

110     Not 

-I'h        '.^'4 

I'e       2 

*  1  =8         2 

-134       -i 

13,           13, 

•134           2 

Wyandot 25 

475 

1  >4  AprKJ 

27BFfb21 

•50     Feb 

1 3     Not 

lB«torepay'lota8i«088't8calledln  1905.   (1  Before  ;>ay'lo(a.>isosd't8  cilleil  in  100  1     •  ilia.ia.ia..sitoa.    3  New  stocK..    r -Vsi'l  p.ii.l.    1  lis.-rii?lus.  aEx-div.ifc  righta. 
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BONDIS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Apkh,  14 


Am  Bell  Telephone  4» 1908 

Am  Telep<fe  Tel  coU  tr  4s.  1929 
Atch  &  Nebraska  1st  7,s..l908 
Atch  Top  <fe  S  Fe  gen  g  4s. .  1995 

Adjustment  g  4a J'lyl995 

Boston  Elect  Light  1st  68.1908 

Consol  58 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  4V2S 1944 

Improvement  48.,..  ...1905 
Bosttfe  Mon  3(1  issue  7s...  1904 
Boston  Terminal  1st  SH^s. 1947 

Bur  &  Mo  Kiv  ex  68 1918 

Non.exempt  6s 1918 

Sinking  fund  48 1910 

Butte  <fe  Boston  1st  6s 1917 

Cedar  Kap  &  Mo  K  1st  7s. 1916 

2d78 1909 

Cent  Vermt  1st  g4s..Mayl92(i 
Chic  Burl  &  Q  extend  48.1905 

lo-wa  DiT  1st  5s 1919 

lowaDiv  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SW8t4s 1921 

llUnoisDiv3i2S 1949 

Joint  bonds  See  Gt  Northern 
ChicJcRy<fe  Stk  Yds  5s  .1915 
CoU  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  5s.  1931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  &  Mont  cons  48. .1920 
Conn  &  Pass  R  1st  g  48.. .1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  lst48...l94G 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchbnrg48 1915 

4s 1927 

FremtElk&MoVl8t68..1933 

Unstamped  Ist  6s 1933 

GtNor  CB&Q  coll  tr48 1921 
Registered4s 1921 


J-J 
J-J 

M-S 
A-O 

Nov 
M.S 
M.S 
J-D 
J-,T 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
Sfl-X 
J-L 
<^-F 
J-J 

.\-o 

A-O 

AA-N 
F-A 
.Vl-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

tVidav 

April  li 


Bid         A.tk- 

100     100^4 

96^6  Sale 


96  "2    97 


113 


89     Sale 


99«8  Sale 


107 
100 


108     

109  Sale 


101     . 
99     . 

i0234  '. 


140H2 

14034 

98  7g  Sale 


Week's 
Ranye  or 
Last  Sale 


Low       Migh 

99^5       997^ 

i)6'>4        96v 

108     Mar' 05 

1021.2     102  Vi 

96i«Apr'05 


110  Feb'04 
104i2Apr'00 
117     Feb'04 

99^8  Jan '02 
101  Mar'03 
112i2Jan'03 
112HiDec'04 
102^4  Feb '05 

99^4  Mar'05 
100  J'ne'Ol 
129  4,  Sep '04 
117 14  Feb '03 

SSi^  89 
100  Sep  '04 
107  Jan '04 
100 14  Feb'04 
105  J'ne'Ol 
101\  Mar'05 
106 1^4  Dec '02 

99^8        99  Sg 

961?  Mar'05 


107 
10014 
126I2 
126 
108 
109 
109 14 
II2I4 
102 12 
99 
10913 
103 
102 12 
IIII4 
140=8 
1401^2 
98=8 
98  Sg 


107 

10014 
]Mar'05 
Feb '05 
Mar'05 

109 
Mar'02 
Jan  '03 

1021-2 
Mar'05 
Mar'05 

103 
Apr '04 
M  ivy '02 
Apr '05 
Mar'05 
99 
98Sf, 


cqar 


A'o 
1 

202 


2t 


Range 

Since 

January  1 


Low    High 

9934  IOOI4 

94       97  5^ 

108     108 

10218 '5104 1-2 

94 14    97«8 


102^4  10234 
99  I2    9.13^ 


81       89 


100     101^4 


9958    ^^"s 
•dbh.    96B8 

1061^108 
99112IOOI4 
126iii  1261^ 
126     126 
108      1081^2 
IO8I4  109 


101      1021-2 

98     100 

10734  1091-2 

10278  103  Si 


139     14058 

139     140  k 

981410114 

9818100 12 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Apeil  14 


Illinois  Steel  deben  5s 1910 

Non-convert de ben  5s. ..1913 
la FaBs  <fe  Sioux  C  Ist  7s. .1917 
Kan  C  Clin  <fe  Spr  Ist  5s...l92 
Kan  C  Ft  S&  Gull  1st  7s.  .1908 

Kan  C  Ft  Scott  cfe  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  cfe  Br  1st  5sl929 
KanCStJo&C  B  1st  7s. .1907 
LR&FtSraldgr  lst78...1905 
Maine  Cent  cons  1st  78...  1912 

Cons  l8t4s 1912 

Mara  Hougli<fe  Ont  1st  6s.l925 
Mexican  Central  cons  48. .1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeieph6s 1906 

6s 1907 

63 1908 

5s  ......1915 

N  Y&  N'Eng  l8t  78.""".'."l905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

RepubVaUey  1st  8  t  6s. ..1919 

Rutland  Ist  con  gen  4i28,1941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  Ist  g  53 1930 

Torrington  Ist  g  58 1918 

Union  Pac  RR&l  gr  g4s.l947 

1st  lienconv  4s 1911 

United  Fruit  conv gen  58.1911 
U  S  Steel  Corp  10-60 yr  5s. 1963 

West  End  Street  Ry  48 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  let  7s. .19091 


•^a^ 


Price 

Friday 

April  14 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-0 
A-0 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid 


Ask 


IOII2IO2 


108     .... 

125     I25I0 
98 14  Sale 
9334    94 S2 

IO4I2..., 


77 


98     Sale 


103 


9912. 


110     Sale 
1T98     Sale 


105     Sale 


111 


Week's 
Ranye  or 
Last  Sale 


Low 

101 14 

102 

12818 

101 

103 

125 

98 14 

94 
10413 
10513 
100  ig 
120  >2 
102 
118 

76^8 

25 

163e 

75 
102 13 

97 
102 12 
103 
10334 

IO6I4 
100 
100 
IO4I4 

1110278 

125 13 
103  ig 


High 
Mar'o5 

102 
J'ne'04 
Jan  '05 
Mill '05 
Apr '05 
98 14 
94 14 
Apr '05 
Mar'05 
Nov'04 
Sep  '04 
J'ne'03 
May '04 
Mar'05 
Mar'05 
Nov'04 
J'ne'03 
Aug'04 

98 
Dec'04 
Aug'04 
Apr '05 
Feb '05 
Dec'04 
Dec'iM 
J'ne'04 
Jan  '05 
Mar'05 
Apr '05 


102     Mar'02 
99 13  Mar'05 
105  H,     105 13 
107     Feb'03 
Nov'04 
TI1S5 
110 
1198 
102 14  Sep  '04 
IO6I4  Mar'n5 
10234  Apr '03 
1031*  Jan '05 
105  IO5I4 

1191     Jan  '05 
lim  Apr'05 


104 

134 
110 

1197  = 


32 


15 


Range 

Sitice 

Jantcarji  1 


Low  High, 
101l8l0il-4 
1001310213 


100 
108 
125 

9715 

93 
103 


101 

108>3 

125»3 

98 1-. 

9434 
105 


IO5I3IO6I8 


7008    767s 
25        25 


94       96 13 


10334  10334 
106     106 14 


110278  10278 
124^4  I2513 
103 1*10318 


97        99 13 
1041310634 


in8i3ii.ii;ia 
I0713II  113 

1192181197=8 


IO6I4IO6I4. 


103      IO313 
103     105  "a 
1191       91 
IIII4IIII4 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  iirice  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stook  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shfii-e  I'ricew — ^ot  I'er  Centiiiii  I'rice-t 


Saturday 
April  8 


*21       22 13 

40       40 

• ...    14  Hi 


64  54 

27 14  27 15 
*634        7 

*13  131-. 

I214  123e 

I413  14'-2 

4634  4334 

•10834  I0914 

6378  63 'j. 


7108    "^^ 
46       46I4 

1138     1136 

■61^    31  Si 

4736  4716]6 

*4578    46 
*44'8    45 
*60       60 H 
115''8ll6>¥ 


Mondag 
April  10 


ao6i3l08 

21 13    22 

'   40     


*5334 

2718 

*634 

*13 

12 14 

1434 

46 
109 

6378 
4I3 

71 ''8 

4618 
11 14 
31 1^ 
47 14 

*45^8 
45 
60 '4 

116 


54 
2715 

7 
I315 
I2I4 
1434 
46 
I0914 
64 14 

41-2 

71=6 

46'.j 

111.2 

3134 
48 
46 
45 

eoi4 

11614 


'Juesday 
April.  11 


106     

22 13    221-2 
40        40 
14        14 


54 
27 


5418 
271* 


1218    I2I4 

n\  3434 

47        47 

■IO8I3IO9I3 

6334     64 


71  Is  71-\ 
46  46 1^ 
1 L  1 1 14 
3II3  3134 
47Siy47i»i6 
•  45  'a  46 
45  45 
iiO  6OI4 
115iall6 


Wednesdai/ 
April  I'i 


88       89 

107     107 

2013    22 


14       14 


54I4 
27 

634 
1234 
I2I4 

14  I3 

4634 


54I4 
27 

634 
123^ 
12 14 
I413 
47 


108 13  109 
63        63  •■^e 


a;7034 
46 

im 

3138 

47 14 
*4578 
45 
00 


71S. 
4638 
III4 

31=8 

47=8 
46 

45I16 
6OI4 


115=8  115=8 


Thursday 
April  IS 


8913    90 
IO6I3IO6I2 


14 


•^54 
2714 
634 

12=8 
1218 

15 

47 13 


41 
141.2 


54V! 
27 13 
6'p 
1234 
I214 
151.2 
48 


10834  109 14 
64 14    6478 
4 13       iK 

7138  7111lK 
46=8    47 


11  "^4 
3134 

4778 

*45  7e 

45  ig 

60^ 


llVj 

3334 

493ie 

46 

4534 

601-2 


115 13  11578 


Friday 
April  14 


90 
106 


90 

luei-^ 


"Vi^    14 


54 
27 14 

*6l3 

1234 
12^4 

*14 
4734 

108 

6378 
43g 

7134 

4634 

11 14 

3418 

49 

46 

45I3 

00  7g 
11534 
*20 


54I4 
27I4 
634 
1234 
I2I4 

15 

4734 
108 

61=6 

4'.i 
7218 
471* 

111.2 

35  ig 

49'i8 
467,8 

45  I3 
60 'f. 

11634 


AOTIVK  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

.Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Railways 50 

Cambna  Steel 50 

Consol  Lake  Superlort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do  prel  interim  ctfs.. 
Lenigh  Coal  &  Nav....   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KR 50 

Philadelp'a  Co  (Pittsb)  5(i 
Philadelphia  Electric.  25 
PliUa  Rapid  Transit^..  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


01    the 

Week 

sharei. 


1,215 

205 

807 

338 

92 


161 

4,086 

400 

150 

2,825 

1,238 

1,944 

372 

7,174 

2,240 

10,913 

8,376 

10,535 

55,374 

93,076 

105 

1,518 

2,569 

8,9d3 


Range  lor  Year 
1905 


Lowest 


8434  Jan  11 
102 14  Feb  16 
16  Jan  13 
35i3Janll 
13     Jan  19 


48  Jan  3 
25i3Feb  2 
6=8  Mar22 
12=8  Apr  13 
10i3Jan25 
10  Jan  9 
40i3Jan    7 

104  Mar25 
52i3Jan    9 

438  :,lar24 
67 13  Jan  25 
4034  Jan  25 

9=8  Jan  11 
11734  Jan  4 
39=8  Jan  13 
45i3Feb2o 
42  Jan  9 
58i4Mar  9 

105  ig  Jan    6 
20     Feb 28 


Highest 


90  Apr  13 
no  Feb  24 
2213  Apr  11 
40  Mar29 
13     Mar  3 


5414  Apr  4 
283gFebl7 
SSieJan  4 
1534  Jan  4 
12=8  Feb  20 
1714  Jan27 
49     Jan  26 

lUigJan  3 
70  Feb 25 
534  Jan  17 
7334  Marl 3 
4Si3Mar'.i7 
12     Mar30 

§35i«Aprl4 
4934  Mar  9 
47  Feb  '2 
46i4Mar  9 
6078  Apr  14 

118i8Mar30 
28     Jan  17 


iange  /or  Previoui 
'ycar(iyU4i 


Lowest       Highest 


5712  Jan 
71     J'ne 

7  J'lie 
1334  J'ne 

534  J'ne 


43     J'ne 

1818  May 

igMay 

ISgMay 

734  Feb 

5i3J'ly 

20     Aug 

62I3  Jan 

3334  Feb 

27gMar 

557gMar 

37=8  May 

5     May 

8     Jan 

19i3Mar 

38     Mar 

28     Mar 

45*4  Jan 

81     May 

1934  Oct 


86  Dec 
11191..  Deo 
1978  Nov 
40  3fov 
ld>4Deo 


51     Oct 

26=8  r)ec 

\  918N0V 

nSSgDec 

lli4Nor 

1 4 1.2  Nov 

44  I2  Not 

l31i3Dec 

59  7a  Deo 

4  4  Nov 

70     Deo 

43'gOct 

lO'jDeo 

tl9     Nov 

4II4  Deo 

46     Deo 

42 13  Dec 

59i4Deo 

108     Deo 

22     J'ne 


FHlL.\l)ELl'li!A 

Inactive  Stock.s 

American  Cement lo 

Amer  Iron  <&  Steel 5o 

Bell  Tilephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.lOCi 

Prelerred 100 

Consol  Trac  Pitts 50 

Prelerred 60 

Diamond  State  Steel 

Prelerred 

Eastoii  Con  Electric. .50 
iilec  Storage  Bait 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  prel. ..100 

I  udiaiiapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Prelerred au 

Key.st  one  Watch  Ca.se.  i  (HI 
Lake  Superior  Corp..lliO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 

Nesquehonmg  50 

N  Haven  Iron  &  Steel. 
North  Pennsylvania.. 50 

Penu  Gas  Coal 5(i 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. lou 

Prelerred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General lo 

Snsqueh  Iron  &  Steel.. 5 
Tidewater  Steel lu 

Preferred 10 

United  N  J  RRdfcC.ioo 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 5(i 

Warwick  Iron  &  Sttel.lo 
West  Jersey  <fe  SeaSh.,5( 
Westmorelanit  Coal...5( 


Bid 

Ask 

Q\ 

63, 

59 
48 1* 

CO 

48iii 

«8 

15"-' 

t5l4 

I3 

12 

62 

66 

...... 

104  V 

135 

22 13 

'6214 
"4" 

10478 

102 

48 14 
158 '4 

9978 

'276"  ■ 

103 

481.2 
15J 
100 

S34 

21^ 
134 

27  i" 

63, 

7 

I'HILADEI.FHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv5s  19 11.  J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Clie  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1  St  5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  Ist  con  os  1932 
Con Tracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  ifc  WU  1st  6s  'lO.J-J 
EC|  II  Gas-L  Ist  i:  58  192.S 
H  &  B  Top  con  5.'i  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys — 

3-31-2-48  1943 F-A 

Lehigh  Nav  413S  '14  .Q-J 

RRs  4s  g 1914. y-F 

Gen  M  413S  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6.s J-D 

Gen  cons  4s  ad-int  ctls. 
Leh  V  Trac  1st  48  '29. J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36. .MN 

Deben  68  1905 M-S 

Penn  gen  68  cl910..Var 

Consol  6s  c  1905. ..Var 

Consol  5s  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  cfe  N  Y  Can  78  'OO.J-D 

Con  5s  1939 A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  58'17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr5s'49  -M-S 


Bid      Ask 


103  S2 


90 
106 
1191.., 

46 


110 

iio'-j 
11412 
10034 


109 


89 


10934 
115 


116 

128 
152 

100=6 


102 ' 
96 


113 


lOi's 


100 

ioil-V 

110 14 


104 


93 


HOW; 


IOII4 


bUl4 

033.i 


11513 


113 14 


PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 

Trust  certils  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.A.O 

Con  M  of  '82  4«  '37. J-J 

Terminal  58  g  1941.  Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.J.D 

BALTIIUOKE 

Inactive  Stocks 

.\tlanta  &  Charlotte..  100 
Atlau  Coast  LiueRR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lO0 

1st  pref 100 

2d  pref 100 

GB-S  Brewing 100 

MtVernonCot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  58 

.A.tl  &  Ch  Ist  7. ..1907  J-J 
Atlan  C  L  RR4al952M-S 
Atl  Coast  L(Ct)cUs  5s  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C  Pass  l8t  58 '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 I3S  1980J-J 

Refunding  3 1.28  1952J-J 

Bait  <fe  P  1  St  6s  m  r  1 1  A-O 

Bait  Traclst58..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'l  Kycon5sl932  M-N 

Ext*  Imp  58.1932  MS 

Chas  City  Rv  1  st  5s  '23  J-J 


Bid       Ask 


104 

78I4 


119 


10513 


10313 

108 13 

Sis' 

"ei" 


165 
148 
365 
92S, 
32 
99 
70 
91^ 
7'ii 


104 

no 

99 
85  V! 

11634 

65 


106  J4 
10034 


107 14 


II713 

12036 

102 

1184 

ioe" 


104^2 

7834 


11913 


14913 

379 
91 
40 

lUl 
75 
91^ 
8 


116 


BALTI.>I01tE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst5s..'22J-D 
Oity&  Sub(Was)lst5s'48 
Col<feGrnvlst68.1916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Gaifc  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28-A.-0 
LakeR  El  1st  gu5s'42M-S 
M  etSt(  Wasli)  1  st5s'25  F  A 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N<feO  P  1st  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44. .J-J 
North  Cent4i.28 1925  A-O 

68  1904 J-J 

Series  A  58  1926. ...J-J 
Series  B  5s  1926.. ..J.J 
Pitt  Un  Trac  5s  1997 .J- J 
Poto  Val  l8t  5s  1941. .J-J 
SecAvT(Pitt8)5s'34  J-D 
Sav  Fla  &  West  58  '34  A-O 
Seaboard  A  L  48  1950  .\-0 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s. .A-O 
UEl  L&P  1st  4  i3S'29  .M-N 
Un  Ry  <fc  El  Ist  4s  '49  M-s 

Income  48  1949 J-D 

Va  Mid  let  68  1906... MS 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M.S 

4th  ser  3-4-5s  1921. MS 

5th  series  5s  1926. M-s 

Va  (State)  Ss  new '32. J-J 

Fund  debt  2-3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVaCcfePlst6g'll  J-J 

Wil  &  Weld  5S..1935.J-J 


Bid     Ask 


114 

il6' 
110 


124 

115 
5934 
3134 


77 
34 14 


110 

no 


116 

88 

112 


92 '4 

62  -. 


lU'.. 


96 

96 '4  . 


96 


115 


II6I4 


(■0'.4 
32 


77 14 
34  «a 


n^ia 


88  ■« 


92  "a 

623* 


•  Bid  and  asked  prices;  no  sales  on  this  day.    1|  Loweet  is  ex-dividend.    U  Ex-rigUte.    f  $15  pauL    ♦  Reorganization  certa.  $3  aasess't  paid,    i  $20  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BO  ADS 


Ala  Qt  Southern 
Ala  N  O  &  Texas 

NO^NoEast. 

Ala&  Vloksb'g 

VlckBb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop  &S  Fe. 
Atlanta  &  Char.. 
Atlantic  <!fcB1r... 
Atl  Coast  Line... 
Bait  &  Ann  S  L.. 

Bait  A  Ohio 

Bangor  &  Aroost 
Bellefonte  Ceut'l 
IBrldgt  &  8aoo  K. 
;BuflRoch&  PlCtt- 
'Buffalo  <fe8u8q... 
Oal>iorthw'n.  ... 
Canadian  North.. 
Canadian  Pactilt 
'Cent'l  of  Georgia 
'Cent'lof  N  Jersoj 
Chattan  SoutU'n. 
iChesap  &  Ohio... 
:Chio&  Alton  Ry. 
Ohio  Gt  Westoru 
'ChicInd&L'v... 
IChic  Mllw  <fe  8t  £ 
I  Chic  &  North  W 
■ChlcStPM  &0. 
iChlc  Term  Tr  ItK' 
,CbiNO&TPao. 
;C1  Cln  Oh  &,  Hi  L. 

Peorta  &  Kast'D 


Colorado  ik  South  4th wk Mar 


LaUat  Gross  Earnings 


Week 
or  Month 


•ithwk  Mar 
i'iiciitc. 
tthwk  Mar 
Ithwk  Mar 
ithwk  Mai 
Kebruary . 
l8t<vk  Apr 
February. 
January  .. 
February. 
February. 
January. . , 
February. 
February.. 

March 

February 
Istwk  Apr 
February, 

March 

Istwk  Apr 
Istwk  Apr 
istwk  Apr 
February.. 
4th wk  Mar 
February.. 
February.. 
Istwk  Apr 
Istwk  Apr 
February 
February. 
February. 
Istwk  Apr 
Ithwk  Mai 
February.. 
February. 


Col  Newb  &  Lau 
Copper  Range.... 

Cornwall 

Cornwall  (te  Leb . . 
;Denv.&RioGr... 
iDet  &  iaackinac. 
iDetroit  Southern. 
IDulSoSh  &Atl.. 

Brie 

F'rchild&N'r'e'E 
:Farmv&  Powhat 
Fon  Johnst&  Gl. 
Ft  W&  Den  V  City 

Georgia  RR 

Qa  South  <fe  Fla.. 
GUa  ValGA  N.. 
Gr  Trunk  System 

Grl'r.    West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
IHocking  Valley.. 
[Illinois  Central.. 
^Illinois  Southern 
IndIU&  Iowa... 
lint  <k  Gt  North'n 

Ilnteroc(Mex)... 
owa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
Lake  E  n  e  &  Westn 
Lehigh  Val  RR.. 
Lexiug  &  East'u. 

Long  Island 

Louisiana  &,  Ark. 
Louisv  <te  Nashv. 
Macon  &  Birm... 
Man'teeAUr.  cvwp 
Manls  &  No  Eas: 

Manlstiqu(i 

MaryI'd  in  Penn.. 

iMex lean  Cent'l.. 
Mexican  Intern. 
Mexican  Ity 
MexieautJouih'u 
Milieu  A:  So'w'n. . 
Mineral  Range.. 
Mlnneap  iV  Hi  1.,. 
Mo  Kan  <fe  lexuf- 
MoPac&li'onMi 
Central  Brandi 
Total 


f'ebruary.. 

January... 

February. 

February. 

l.>twi£  Apr 

February.. 

Letwk  Apr 

Istwk  Apr 

February.. 

February.. 

February.. 

February.. 

Fel>ruary.. 

February.. 

Maich 

October... 
Islwk  Apr 
tthwkMar 
-IthwkMai 

March 

Maich 

March 

4thwk  Mai 
4thwkMar 

March 

March.  .. 
January.. 
Istwk  Apr 
Istwk  Apr 
istwk  Api 
4th  wk  Mar 
February. 
December 
February.. 
February.. 
February.. 
February.. 
Istwk  Apr 

March 

November 
January. 

Manh 

Feoruary.. 
February.. 
February.. 
WkMar'25 
3d  wk  Mat 
December. 
Istwk  Api 
Isiwk  Apr 
idtwk  Api 
Istwk  Apr 
Istwk  Apr 
Istwk  Api 


Owrrent 
Year 


9 
119,749 

103,175 

52.029 

53,708 

Inc. 

28,954 

4,669,30b 

279,179 

78,798 

1,738,123 

11,793 

4,744.660 

162,782 

5,232 

2,932 

130,713 

71,443 

95,513 

67.300 

995.000 

191,750 

1,615,893 

4,311 

1,447.251 

706,489 

135,657 

114,349 

3,311,570 

3,403,306 

761,006 

27,418 

230,407 

1,495,775 

208,530 

134.714 

18,543 

44,949 

3,3:;6 

19,544 

3u4,600 

72,280 

22,696 

46,566 

2,713,080 

3, .343 

3,531 

40,068 

166,437 

167.368 

139,815 

57,4,^7 

663,819 

177,262 

47,433 

3,205,003 

2i4,702 

3,419,705 

52,602 

101,316 

4,294,167 

21,173 

154,770 

82,130 

120,95 

48,678 

45,513 

458,290 

442,190 

1,952,719 

28,:i5S 

Inc. 

50,720 

743,115 

12,412 

4,282 

42.67 

3.920 

19,901 

2,048,138 

489.544 

129.70(i 

24.92h 

6,347 

11,704 

59.055 

293,231 

601,000 

30,000 

631,000 


Previous 
Year 


s 
98,817 

80,022 

48,030 

55,790 

46,697 

27,325 

5,346,860 

307,552 

53.4S8 

1,814,949 

14.624 

4,634,806 

170,156 

4,9.-.4 

2.974 

128,744 

62,833 

84,588 

56,500 

891,000 

163,050 

1,553,502 

2,943 

1,440,088 

897,166 

142,985 

95,601 

3,411,192 

3,709,125 

773.538 

26.880 

192,127 

1,464,808 

233,239 

100,948 

23,040 

38,030 

4,584 

15,541 

277,900 

73,913 

22,492 

43,502 

2,998,799 

3,308 

5,001 

41,633 

170,021 

227,804 

144,187 

35,843 

661,513 

160,935 

21,776 

2,811.426 

230,208 

3,011,634 

44,559 

120,156 

4,090,660 

29,026 

147,069 

74,396 

127,092 

44,148 

42,272 

545,101 

438,492 

1,990,896 

35,003 

10,174 

65,291 

Ic  671,695 

10,49- 

5,80'. 

41,807 

3,484 

18,769 

2.133.880 

593,542 

135.900 

28,593 

5,124 

10,212 

52,156 

220,159 

577,000 

27,000 

004,000 


July  1  to  Lates  t  Date 


Current 
Year 


2,477,923 

1,850,724 

1,047,426 

1,100,219 

J>e.e. 

1,508,395 

44,692,134 

2,182.100 

66 -.74-) 

14,009.170 

97,831 

44,447.564 

1,364,196 

43,202 

31,430 

6,129,769 

729,823 

1,151,490 

2,917.900 

38,548,618 

8,064,650 

14,662,075 

92,204 

13,558,215 

8,357,763 

5,915,555 

4.237,210 

33,588,952 

36,865,017 

8.190,733 

1,164.893 

5,482,763 

15,251,879 

1,991,048 

4,615,040 

150,794 

356,884 

34,092 

164,701 

13,009,646 

633,318 

1,153,480 

2,033,227 

29,842,427 

25,047 

59,106 

473,798 

1,712,105 

1.640,700 

1,294,965 


26,?7 1,374 

3,864.045 

1,133,063 

31,550.475 

1,775,908 

33,326.383 

1,390,762 

4,491,471 

37,764.259 

210,497 

1,023,141 

4,922,982 

4,515,724 

1,990,875 

1,311,378 

5,354,204 

2,645,763 

20,080,686 

295,401 

Inc. 

527,663 

29,694,980 

103,116 

34,187 

241,798 

61,099 

212,479 

16,764,692 

4,352,961 

4,383,300 

8124>03 

40^89 

537,236 

2,318.435 

l.'),696,963 

32,406,718 

1,207,440 

33,614,158 


Previous 
Year 


2,335,872 

1.874,426 
1,008.926 
1,125,105 
144.809 

1,486,639 

46,566,459 

2,068,954 

447,968 

13,218,232 

95.620 

43,461,175 

1,311,856 

51,948 

30,178 

5,791,918 

649,534 

1,090,150 

2,373,300 

34,768,136 

7,580,071 

14,233,077 

84,456 

12,642.081 

7,882,985 

6,488,918 

4,051,179 

33,267,287 

36,729,075 

8,151,467 

1,209,55.8 

5,030,264 

13,903,359 

2,008,322 

4,487,967 

160,469 

317,840 

50.887 

162,088 

12,748,183 

641.281 

1,221,679 

1,986,195 

29,801,902 

23,438 

62,087 

447,448 

1,842,020 

1.689,774 

1,297,907 


25.986,691 

4,007,801 

960,696 

30,229,600 

1,694,039 

31,923,639 

1,388,428 

4,482,569 

35,481,969 

181,100 

924,828 

4.681,107 

4,483.6881 

1,873,644 

1,236,404 

4.394,465 

2,770,983 

19,285,925 

355,119 

343,205 

436,700 

28.953.745 

107,272 

37,332 

231,922 

56,359 

206,733 

16,770,424 

4,547,438 

4,271,800 

798,185 

27,402 

443,526 

2,268,5'J8 

14,136,252 

32,841,123 

1,434,469 

34,275.592 


ROADS 


MStP&  8  StM. 
Mob  Jack  &  K  C. 
Mobile  A  Ohio... 
NashCh  <fe  8t  L.. 
INat'l  RRof  Me.\ 
Nev-Oal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Kiv 
NY  Out*  West. 
N  Y  Susq  &  West 
Norfolk  A  West' n 
Sorthern  Centra) 
Xcrth'nPaolHc.. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastPifeE 

eWestPA  E.... 
Pere  Marquette.. 
PhilaBalt&Wsh 

Phlla  <fe  Erie 

Plttsb  C  C  &  St  1. 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&lrCo 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Kio  Grande  So... 
Rock  Isl'd  Sys.. 

Rutland  RR 

St  JoB&Gr  1 

StL&San  Franp 
St  L  Southwest.. 
Seaboard  Air  L. . 

Southern  Ind 

So  PaollioCo6... 
Southern  Rallw'j 
Texas  Central  . . . 
Texas  &  Paeiflc. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
TolP&West .... 

TolStli&W 

Tor  Ham  &  Butt. 
Un  Pac  System  . . 
Vandalla  RR.— 

St.  Louis  Dlv.. 

Terre  H.  &  Peo. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  <fe  Sea'e 

V/heel&  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrigUtsvvfe  T'n.. 
Yazoo  *  Miss.  V. 


Latest  dross  Earnings 


Week 
or  Mo7itU 


Istwk  Apr 
Wk  Apr  1 
Istwk  Apr 
Istwk  Apr 
Isiwk  Apr 
March.  ... 
February.. 

Maroh   

February.. 
February 
February. 
February. 

March 

February. 

February. 

February. 

February.. 

24  wk  Mar 

February 

February 

February.. 

December. 

February. 

February. 

Febrruay., 

February, 

January... 

Istwk  Apr 

February.. 

December. 

February.. 

February.. 

Istwk  Apr 

February. 

March 

February.. 
Istwk  Apr 
4th wk  Mar 
Istwk  Apr 
January  . . 
Istwk  Apr 
istwk  Apr 
Istwk  Apr 

March 

February.. 

January... 
January... 

March 

istwk  Api 
February., 
isiwk  Apr 
H'ebruary.. 
February.. 
February.. 
March.     . 


Current 
Year 


VARIOUS   FISCAL  YEARS 

Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic*  Birmingham 

Bellefonte  Central 

Chic  St  P  Minn  &  Omaha 

CI  O.  O.  &  St.  Louis 

Peoria  ife  Eastern  .        

International  &  Gt  North'n. . 

Interooeanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
:t Mexican  International  .. .. 

;Mexican  Itallway 

(Mexican  Southern 

Missouri  Pacittc 

Central  Branch 

Totah 

tNatioual  RRof  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phlla  Baltimore  &  Wash 

Philadelphia  <fc  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


$ 

161,295 

10,68'. 

13B,870 

134.322 

221,823 

14,858 

1.865 

7,003, 2y6 

419,792 

201.393 

1,741,571 

670,179 

4,161,423 

12.34" 

402,282 

8,688,824 

Inc.  1 

237.091 

980,016 

447,940 

1,860,545 

3,809 

2,602,203 

3,310,330 

5,912.533 

118,340 

41,410 

8,794 

2,794,104 

74,064 

2,480,519 

163,686 

1,043,850 

107,464 

6,582,012 

897,148 

24,678 

195,053 

12,000 

49,372 

15,760 

61,623 

60,209 

3,821,461 

348,679 
51,196 
68,514 

408,883 

205.144 
90.389 
10,406 

393,355 
12.682 

798,945 


Previous 
Year 


$ 

132,973 

8,624 

117,185 

178,897 

214,880 

10,903 

719 

6,460,25s 

455,321 

225,038 

1,686,33-. 

719.579) 

3,493,868 

14,684 

385,297 


Juir  1  to  latest  Date 


Current 
Year 


Previous 
Year 


3=  3= 

6,692,746  5,515,945 

369,283  305,070 

6,292,5-2S  6,012,893 

7,779,654  7,829,968 

8,843,023  8,759,014 


161,144 
21,275 


8,345,424  79.449,116 


67,100 
216,491 
945,416 
498,687 

1,784.986 
4.078 

2,574,171 


3,429,204  23,182,314  22,147.733 


6.003,375 

110,625 

45,522 

9,370 

3,420,610 


116,901 

2,870.434 

1-24,062 

1,115,722 

110,200 

6,812,640 

803,941 

17,297 

166,956 

16,100 

39,221 

19,194 

61,640 

72,410 

3,837,907 

330,098 
48,117 
44,676 

399,791 

220,644 
60,079 
11,694 

423,397 
15.819 

672,085 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb. 

Jan. 

Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Apr. 

Apr. 

Deo. 

Jan. 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Feb 

Feb. 

Feb. 

Feb. 

Feb. 

Feb 

Jan. 

Apr. 

Feb. 


60.543.494  58,440,872 


4,570,472 

1,730,359 

15,4-2,279 

6,820,069 


38,630,246  36,078,253 


134,808 
4,125,081 


Inc.  1,59 

8,959,681 

9,067.-294 

5,144,656 

16,433,991 

24.816 

23,730,970 


46,913,284144,899,602 


936,814 

351,74'; 

371,907' 

29,706,035 

1,352,073 

823,848 

26,086,562 

6,920.600 

8,676,983 

1,062.915 

63,241,006 

37,388,763 

656,859 

10,236,352 

96,200 

2,989,427 

1,000,533 

2,860,031 

495,089. 

39,826,835 


417,308 

473,818 

19.515,135 

2,932,860 

3,373,459 

113,430 
4,382.696 

128,997 
6,802,226 


Current 
Year 


Inc.  $15 

$3,331,614 

249,397 

15,381 

1,690,600 

3,110,591 

463,527 

1,448,300 

1,657,787 

4,970,992 

42,677 

13,649 

31-2,541 

1,023,371 

1,473,200 

259,316 

9,903,724 

375,440 

10,279,164 

3,173,245 

18,443,08» 

1,410,215 

17,999,598 

Inc.  9 

2,036,556 

937,011 

3,943,546 

88,028 

3,239,995 

400,654 


140,905 
22,059 


4,371.049 

1.689,221 

14.847,260 

6,687,069 


138,957 
3,889,081 

79.290,416 

4.500 
7,820,042 
8,927,294 
5,121,050 

16,343,904 
•24,160 

22,751,869 


890,726 

374,600 

357,323 

31,866,614 

1,329,489 

926,435 

•24.624,150 

6,137,750 

8,336^02 

980,196 

63,828,095 

35,409,949 

613,201 

9,772,072 

102,100 

2,797,643 

1,022,344 

2,496,660 

470,945 

37,923,072 


379,556 

467,560 

17,711,490 

2,957,060 

3,346,059 

113,547 
4,352,261 

l-20,x40 
6,171.743 


Previous 
Year 


9,481 

$3,130,451 

171,561 

15,002 

1,693,216 

2,833,227 

462,306 

1,345,901 

1,700,343 

5,218,728 

41,807 

16,032 

309,358 

1.176,165 

1,521,400 

270,515 

10,837,838 

465,469 

11,303,307 

3,162,376 

17,231,4.53 

1,416,915 

16,819,298 

63.600 

1,901,456 

947.866 

3,624.928 

97.917 

3,262,849 

421,354 


ACGKKOATSS    OF    OUOS!>i 

EARNINGS— Weekly    and 

JYloutUJy. 

WEEKLY  SUMMARIES 

Current  Year 

Previov.aY'ar 
7,624,696 

Inc.  or  Dec. 

P.C- 

MONTHLY  SUMMARIES 

Current  Year 

Previous  Y^ar 

Inc.  or  Dec 

P.C. 

2d    week  Jan.   (17  roads)... 

* 
7,365,918 

$ 
-258,778 

3-39 

Mouth  Apr.  1904  (127  rds.) 

132.433,290 

136,783,139 

—4,349,849 

3-18 

3d    week  Jan.  (iOroadu)... 

7,619,207 

7,479,313 

+  139,894 

1-87 

Mouth  May  1901  (128  rds.) 

1 30,935,613 

134,660,386 

—3,724,773  2-77 

4th  week  Jan.  (51  roads)... 

11.351,44:) 

10.493,163 

+  868,28o 

8-18 

Mouth  Juno  1904  (108  rds.) 

113,351,491 

114,280,175 

—928,684 

0-81 

list  week  Feb.  (18  roads)... 

7,013,165 

6,973,6-20 

+  39, .545 

0-57 

Month  July  1904  (12.t  rds.) 

132,24-2,621 

139,712,599 

—7,469,978 

5-36 

2d    week  Feb.   (46  roads) . . . 

6,744,568 

7,251,.543 

-506,975 

7-00 

Mouth  Aug.  1904  (122  rds.) 

145,292,493 

144,558,473 

+734,020 

0-iJl 

3d    week  Feb.  (48  roads)... 

6,943,146 

7,112,251 

-169,105 

2-38 

Month  Sept.  1904  (124  rds.) 

151,475,024 

147,338,536 

+4,136,188 

•J '81 

4th  W(;ek  Feb.   (50  roads)... 

8,878.591 

9,475.624 

—597,033 

6-30 

Monlli  Oct.    1904   (1-24  r(H.) 

159.732,959 

154,758,622 

+  4.974.337 

3-21 

Ist  we(;k  Mar.  (47  roads)... 

8,182,655 

7,403,362 

+779.293 

10-52 

Mouth  Nov.  1904  (124r(l.s.( 

154,304,117 

140,909,476 

f  13,394,641 

9-51 

2d    week  Mar.  (48  roads).. 

8,606,710 

8,016.341 

1-590,399 

7-36 

Month  Dec.  1904   (123  rds.i 

146,748,102 

136,889.610 

+9,858,462 

/•20 

3d    week  Mar.  (48  roads).. 

8,527,388 

7,853.800 

+  673,58^• 

8'58 

Mouth  Jan.   1905  (116  rds.) 

127,073,058 

119,220,070 

+7,852,980 

6-58 

4th  week  Mar.  (49  roads)... 

12,928,258 

11,643.059 

+  1,285,199 

1104 

Month  Feb.   l!»05   (   61  rds.) 

43.651.281 

44,914,739 

—1.263.458 

2-81 

l8t  week  Apr.  i36  roads)... 

7.313,705 

6,669,538 

+  644,167 

9-66 

Mouth  Mar.  1905  (  62  rds.) 

56,141,128 

50,941,953 

-t  5,199,175 

10-21 

J  Mexican  currency.  6  Includes  the  Hous.  i,  Tex.  Cent,  aud  Its  subsid.  lines  in  botli  yejii-s.  e  Covers  lines  directly  operated,  f/ Includes 
the  Chicago  *  E»st<irn  Illinois  In  both  years.  Ic  Atlanta  Knoxville  &  Northern  Included  in  botb  years  since  April  1;  Jt  had  previously  been 
Inoludud  In  1905  since  Jan.  1. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whlob 
follows  we  sum  np  separately  the  earnings  for  the  first 
week  of  April.  The  table  covers  86  roads  and  shows 
9'66  per  oent  increase  in  the  aggregate  over  the  same  week 
last  year. 


Ut  week  of  April. 

1905. 

1904. 

Increase. 

Deereate. 

Ann  Arbor.  ..■■•«.»•. •-!>- 

9 
28,954 
180,713 

9 
27,32f 
128,744 

9 

1.629 

1,969 

$ 

BnlCftlo  Booh,  a  Pitteb'K 

»■»>■»■■ 

Canadian  Northern 

67,300 

66,600 

10,800 

Canadian  Paolflc 

995.000 

891,000 

104.000 

Central  of  GJeorRla 

191.760 

163.050 

28,700 

Oiuoago  ureat  Western. 

135,657 

142,98& 

7,328 

Oblo.  Ind'pllB  A  Lonlsv.. 

114,349 

95.601 

i8,74'8 

Ohio.  Term.  TranBter 

27,413 

26.880 

633 

Denver  <b  Rio  Grande . 

304.600 

277,900 

26,700 

•••« •••• 

Detroit  Soathem 

22.696 

22.492 

204 

Dolntb  Bo.  Shore  <k  Atl.. 

46,566 

43,502 

3,064 

Gr'nd  Trnntt  of  Canada  i 
Grand  Trunk  West ..  > 
Det.Gr.Hav.&Mllw.) 

663.819 

661,613 

2.806 

vn»«  ■■•*• 

International  &  Gt.Ho.. 

82.130 

74,396 

7,734 

Interoceanlo  (Mex.).... 

120,957 

127,092 

*•*■  -  - ■ 

6,136 

Iowa  Central 

48,678 

44,118 

4.530 

LonlBvllle  &  KashTlUe.. 

743,115 

671,695 

71,420 

Mineral  Ran«;e 

11,704 

10.212 

1,492 

Minneapolis  A  St.  Lonls 

59,056 

62,15fi 

6,900 

Minn.  St.  P.  &8.  8te.  M.. 

161.29a 

132,973 

28.332 

Mo. Kansas  <b  Texas..... 

293.231 

220.159 

73,072 

Mo.  Paomo  <Si  Iron  Mt. . . . 

601.000 

577,000 

24,000 

Central  Branch 

30,000 

27,000 

3.000 

Mobile  A  Ohio 

136.870 

117,185 

19,686 

NashT.  Chat.  &  St.  Lonls. 

184.322 

178.897 

5,426 

........ 

National  RR.  of  Mexico.. 

221,823 

214,880 

6,948 

Rio  Grande  Sonthern. . . 

8,794 

9.37( 

676 

Bt.  liODls  goathwestem . . 

183,686 

124,062 

39.624 

Soathern  Railway ...... . 

897.148 

803,941 

93.207 

». ...... 

Texas  &  Paolflo 

195.053 

166.956 

28,097 

Toledo  A  Ohio  Central.. 

49,87; 

39,221 

10,151 

Toledo  Peoria  4  West'n . . 

15.76( 

19.194 

8.434 

Toledo  St.  L.  dk  West 

81,62& 

61,640 

17 

Wabaeli .... ....... 

408.88t 

899.791 

9,092 

Wheeling  &  Lak  e  £r le. . . 

90,389 

80,079 

30,310 
661.657 

Total  (36  roads) ........ 

7,318,705 

6,689.538 

17,490 

Net  Increase  (9'66  p.o.u. 

644.167 

For  the  fonrth  week  of  March  our  final  statement  covers 
49  roads,  and  shows  11*04  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  weekof  March. 

1905. 

1904. 

Increase. 

Decrease. 

$ 

9 

9 

9 

Prevlooaly  rep'd(41  rd's) 

12,162,210 

10,970.517 

1,274,821 

83,128 

Alabama  Gt.  Sonthern.. 

119,749 

98.817 

20.932 

Ala.  N.  O.  &  Tex  Pac.  .- 

NewOrl.A  No.  East.. 

103,175 

80,022 

23.168 

Ala. &  Vioksburg 

52.029 

48.030 

3,999 

Vloks.Sh.  &  Pao 

63.708 

56.790 

2,082 

Cln.  N.  O.  &  Texas  Pac. 

230,407 

192,127 

38.286 

Gulf  &  Ship  Island 

52,602 

44,55& 

8,043 

Mexican  Railway 

If  129.700 

1135.900 

6,200 

Texas  Central. 

24.678 

17,297 

7.381 

Total  (49  roads)........ 

12,928,258 

11,643.059 

1,376,609 

91,410 

Net  Increase  (11  04  p.  o.) 

1,285,199 

^  Flgares  are  for  week  ending  March  25. 

Met  Earnings  Montliiy  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Stbam  railroadg 
reported  this  week,    A  full  detailed  statement,  including  all 

cadsf  rom  which  monthly  returns  can  be  obtained,  is  given 
once  a  mouth  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  March  18, 
19(15,    The  next  will  appear  in  the  issue  of  April  22, 19C5. 

Net  Earnings. — -> 

Carj-ent      Previous 
Year  Year. 

$        .$ 

Inc.  46.697        Inc.  60.237 

Inc.  169,481        Inc.  170,133 

2,932     2,974 

31,430    30,178 

353,333   866,686 

3,645,811    3,546,232 


£oads, 

Allegheny  Valley.  Feb. 

Jan.  1  to  Feb.  28 

Bridgt.  &  Saco  R.b  Feb. 

July  1  to  Feb.  28.... 
Chlo.Ind.&LoalB.a  Feb. 

July  1  to  Feb.  28 

Edison  Eleo.  Illam.  Co.  of 
Brockton,  Mass.. Feb. 

Jan-  1  to  Feb.  28 

Fall    River    Gas    Works 

Co Feb. 

Jnly  1  to  Feb.  28 

Or.  Trunk  of  Can... Feb. 
Jan.  1  to  Feb.  28 

Gr.  Trunk  West. . .  Feb. 
Jan.  1  to  Feb.  28.... 

Det.Gr.  H.  A  Mil. Feb. 
Jan.  1  to  Feb.  28 

Interooeanlc  Railway  of 

Mexico Feb. 

Jan-  1  to  Feb.  2u 

Lowell     Electric     Light 

Corporation Feb. 

July  1  to  Feb.  28. 

Manlstlqne.b Mar. 

Jan.  1  to  Mar.  31 

eMex.  lnternat'l...Feb. 

Jan-  1  to  Feb.  28 

Milwauk.  GasL.  Co.Mar. 

Jan.  1  to  Mar.  8l.... 
Minneapolis  Gen.  Elec- 
tric Co..., Feb. 

July  Ito  Feb.  28.... 
•Nat'l  RR.  of  Mex.. Feb. 

Jan.  1  to  Feb.  28.... 


— •  G7-0SS  Earnings. — ^ 

Current      Previous 

Year^  Year. 


Inc. 
Inc. 

632 

9,581 

69,811 

1,303,386 


474 

10,152 

10C.2S1 

1,300,996 


11.853 
26,396 

25,612 
224,276 

1.706.194 
3,711,192 

366,960 

789.345 

91.003 

218.018 

488.504 
971,937 

20.790 
167,921 

8,920 
13,649 

489,545 
1,023,371 


10.208 
22,160 

27,763 
237,938 

1.269,669 
2.998,736 

302,696 
709.048 

76.891 
194,173 

615,694 
1,026,646 

19,470 
169,462 

8.484 
16,032 

593,642 
1,176,165 


2.996 
9.041 


4.816 
10,784 


7,647 
74,977 
247,704  df.120,690 


7,992 
90.868 


56,106 
459.985 

932.644 
1,930,606 


51,546 
406,189 

931,321 
1,903,706 


690,555 

28,359 

70,077 

7,300 

46,718 

103,096 
211.749 

10,490 

77,938 

def.  1,004 

def.  1.762 

170,848 

352,586 

62,336 

196,206 

27,711 
237,803 

270,861 
694,572 


65,697 
def.32,605 
def.  973 

def.  4,866 
81,632 

159,164 
319,494 

7,603 
64,629 

def.  668 
8.733 

244.675 

478,189 

56,096 

178,087 

24,066 
191.216 

262,967 
544,111 


Roads. 

Ohio  River  &  West.  Feb. 
Jnly  1  to  Feb.  2s 

Phil  a.  &  Erle.b...  Feb. 

Jan.  1  to  Feb.  28.... 
Blch.  Frad.A  Pot.  Feb. 

July  1  to  Feb.  28  .. 
Sonthern  Indlana.bFeb. 

Jnly  1  to  Feb.  28 

ToLPeorlaA  Wftst.bMar. 

July  J  to  Mar.  31.... 
W'msp'rt&  No.Br.aFeb. 

Jnly  1  to  Feb.  28. 


—  Gross  Earnings. — ^  ^ 

Net  Eai-ninqs. . 

Current 

Previous 

Current 

Previotis 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

12,342 

14.684 

2.486 

4,835 

134,808 

138.957 

30.693 

38,757 

447.940 

498,6^7 

def.10,039 

83,988 

937,011 

947,866 

10,209 

94.975 

118.340 

n  0.625 

39.248 

34.873 

939,814 

890.726 

285,560 

270,472 

106.568 

100.243 

43.813 

38,299 

955,451 

869,996 

417,935 

385,891 

98.134 

113,292 

13.728 

23,668 

984,773 

1.003,150 

196.345 

223,780 

10,406 

11.694 

3.987 

def.  4.465 

113,430 

113,547 

33,926 

20,026 

a  Net  earnings  here  given  are  after  deducting  taxes. 

1>  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
i^old  at  the  current  rate  of  exchange. 

Interest  Charges  and  Snrplns. 

, — Int.,  Mentals,  etc. — .  ^Pal.of  Net  E(irn'gs.—> 

Current       Previous       Current  Previous 

Year.            Yea?:            Year.  Year, 

Roads.                          $                   $                   $  $ 

Bridgt.  &  Saco  Rlv.Feb.               543              531                80  def.67 

Jnly  1  to  Feb.  28....          4,344           4,078           5,237  6,074 

Edison  Elec.  Ilium.  Co.  of 

Brockton.  Mass.. Feb.               670           1,052           2.326  3,764 

Jan.  1  to  Feb.  88....           1,340            2,121            7,701  8,663 

Fall    River  Gas   Works 

Co. Feb.                816                 91            7,831  7.801 

July  1  to  Feb.  28....          2,596              667         72.381  90,211 

Lowell    Electric    Light 

Corporation Feb.               930           1,580           9.660  6.072 

July  1  to  Feb.  28....          8,871         10,753         69,067  53,875 

Minneapolis   Gen.  Elec- 
tric Co Feb.           10.451            9,889          17,260  14,177 

Jnly  1  to  Feb.  28. 76,861          78,590       161,452  112,62S 

ToL  Peo.A  West.. .Mar.          28,494          23,266     def.9,766  892 

Jnly  1  to  Mar.  31....       216,819       207,757     df.20,474  15,978 

W*m»port«kNo.Br.Feb,            2.842           2.791           1,145  d6f.7,266 

July  1  to  Feb.  28. 22,657         22,271         11,269  def.2,245 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
eabhihob. 


Albany  A  Hudson ... 
American  R'ys.  Co.||. 
Aur.  EiKln  &  Ohlc.  Ry 

Binghamton  Ry 

Boston  <Si  Worcester.. 
Burllngt'n  (Vt.)  Trac. 
Oal.  Gas  &  Electric. 
Oent.  Penn.  Tract — 
Chicago  &  MU.  Elec 
Clue.  &  Oafe  Pars.,  c. 
Cln.  Dayton  &Tol.Tr 
OlD.  Newp.&  Oov.Ry. 
Citizens'  Uy.  &  Llgm 

(MuBcailnG,  Iowa).. 
01eve.<S8o.W.lT.Co.. 
Oleve.  Palnev.  <fe  E. . . 
Detroit  United  Ry..n 
Duluth  Btreet  Ry.., 
East  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou. . 
Ft.  Wayne  &  Wabash 

Valley  Traction.. b 
Havana  Eleo.  Ry.  Co. 
Honolulu  Rapid  Tr. 

&  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Eleo.  St.  Ry. 
Illinois  Traction  Co. . 
Indlanap.  &East.  Ry. 
Indlanap.^k  Martins- 
ville Rapid  Tran.. 
IndlanapollB&North 

weatem  Traction., 
tntemat'l  Tract.  Co. 

System  (Buffalo) . . . 
Jacksonville  Eleo.Oo. 
Kansas  Clt^'  Ry.&  Lt. 
Lake  Shore  Elec.  Ry . 
liChlgh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 
Oexlngton  By  — ... .. 
LtmaEl.Ry.&Lt.Co. 
LoadonSt.  Ky.(Can.) 
Mad.  (Wis.)  l"raotioii 
Wet.  West  Side  Elev.. 
■sIU.Eleo.  Ry.&Lt.Co 
■iIll.Lt.H«at&Tr.Co 
Montreal  street  Ry . 
Munole  Hartford    d> 

Ft.  Wayne 

Norfolk  Ry.  &  Lt.  Co. 
alor.  Ohio  Tr .  &  Lt.  Co 
Northern  Texas  Trac. 
Northwestern  Elev.. 
OaJdand  Tract.  Cone 
}lean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'g*RR.  Co. 
Pottsv.  Union  Tract. 
Rys  co.Qen.— Koads. 

Light  Co's 

Hochester  Redlway .. 
Roch.&Bast.Rap.Ry. 
Bockford    Belolt    A 

JanesvlUe 

Bt.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co. 
San  Fran.  Oakland  & 

Ban  JoaeRy 


Latest  arose  Warnings 


Week  or  U: 


February . 

March. 

February . 

March 

January .. 

March 

February . 
February . 

March 

March 

January . 
November 

February . 
February . 
February 
Istwk  Apr 
istwkApr. 
February . 
February . 

February . 
Wk.  Apr.  9 

February . 
February . 
November 
February . 
January . . 


March. 


February . 

February  . 
February  . 
February . 
December. 

March 

February . 
February . 
January . . 
February . 
February . 

March 

February . 
February . 
February . 

March. 

December. 

February . 

Vlaroh 

March 

Febraary . 
February  . 
February . 
February . 

March 

March 

March 

March.... 
February  . 

March 

March 

February 


Our'm 
Year. 


19,587 

105,970 

23.099 

18,988 

22,473 

5,680 

396,786 

36.707 

30.290 

71,918 

33,498 

83,287 

9,409 
30,406 
11,209 
32,779 
12,162 
96.426 
31,390 

62.020 

136,270 

24.951 
12,144 
42.983 
82.990 
16,126 

9.046 

20,160 

290,939 
23,916 

J10,608 
64,777 

40,705 

14.477 

21.782 

25,207 

11,669 

7.314 

198,522 

234,843 

33,855 

185.864 

13.521 

54,011 

60,312 

53.688 

124.776 

100.354 

6,616 

5.462 

7.76b 

16,6-t9 

26,«46 

2,094 

135,810 

12,307 


Preifu* 
I  ear. 

17,948 

103,090 

20,321 

17,031 

14,143 

5,084 

273,466 

34,634 

22,839 

68.059 

31,041 

80.807 

8.096 

27.456 
11.685 
77,479 
12,335 
87,123 
33,131 

55.199 
(29,904 

23.719 

ii.iee 

30.736 
76.267 
13.523 

5,842 


Jfan.  1  to  Latest  Date 


284,349 

21.101 

297,386 


34.038 

14.271 

21.493 

20.825 

9,316 

6,850 

18.^,886 

J39.702 

27.673 

168,685 

12,6IS4 

50.737 

56,883 

44.251 

115,233 

85,546 

6,400 

5.793 

7,76.'. 

13,997 

20,314 

1,866 

117.249 

7,857 


9,577   7,902 


86.702 


51,116 


41.170  28.069 


Current 

Fnvious 

Year. 

Year. 

9 

9 

39.654 

35.975 

d  1,092,165 

dl.047.60T 

4»,a&8 

42,457 

54,360 

49,669 

22,473 

14,143 

15,971 

14,589 

827,812 

549,979 

75,617 

70,792 

78.716 

59,874 

201,591 

191,928 

33,498 

31.041 

928,177 

905,073 

19,926 

16,477 

65,166 

55.808 

24.565 

23,425 

1.110,631 

983,947 

153.747 

147.545 

201.252 

177,518 

65,296 

67,825 

130.586 

115,044 

I  492.215 

1432,829 

51.240 

50,875 

27,818 

25,595 

15*,i26 

13,523 

22,775 

16.508 

42,748 

611,008 

581,819 

49,47t. 

42,557 

657,88/ 

611,619 

659,873 



107,650 

94.531 

30,849 

29.200 

45,740 

25,207 

20,826* 

25,052 

20,725 

15.016 

13,864 

543.989 

530.298 

489,194 

497.814 

72,878 

67.734 

389,099 

352,393 

87.523 

35.501 

668,189 

614,039 

125.777 

116.490 

134,220 

117.214 

349,335 

326,519 

205,027 

180.057 

15,403 

13.626 

11,714 

11,830 

16,882 

16,398 

42,929 

37,841 

70.102 

65.200 

6,421 

6,988 

394,226 

339,677 

26.314 

16,104 

25,077 

22,880 

164,336 

168,410 

81.651 

58,118 

J4i0 


THt;  CHKOXICLE. 


I  VOJ..    r  X-iX. 


eaosa 

SABNIMaS. 


Bao  Fanlo  (BrazU) 
Tram.  L't  &  Po.  Oo. 
Bay&nnftH  Eleot.  Oo. 
Sorftnton  Rallwav... 
guttle  Eleotrlo  Co. . 
Soatli  Side  Elevated 
Syraonse  Bap.Tr .  By . 
Tamna  Electric  Co. . . 
Terre  Hte.Tr.&Lt.Oo 
Tol.BowLGr.<S»8o.Tr 
Toledo  Rya.  &  Ught. 
Toledo  <Si  Western.... 

Toronto  Railway 

Twin  Oity  Bap.  Tran. 
Un'd  Bya.of  St.  LooIb 
United  of  San  Fran 
Wash.  Alex.  &Mt.V. 
Yonn?st^-wTi-Rli»ron 


ijuitti  eroft  Mamingt. 


WetX  orMv 


Wk  Mar  26 
February  . 

iVfaroh 

Feoruary . 

March 

February . 
Febraary . 
February . 
December. 
February  . 
December. 
Wk.  Apr.  8 
4tliwbMat 

March 

February . 

March 

February . 


Vufnt 
T*ar. 


18,083 

39  491 

72,434 

179,925 

141,645 

67,989 

30,690 

40,746 

24,397 

133,405 

18,708 

45,131 

117.896 

682,123 

516,966 

25.322 

40.995 


Prnp'wi 
rear. 


11.36f 
38,60'; 
65.76C 
171,74:- 
143.44^ 
63,927 
86,61£ 
40,308 


124.03' 


43.761 

111,347 

649,142 

482,403 

20,403 

36.08f' 


Jan.  1  to  ijaiea  Date 


Current 
Ttar. 


S 

dl.069  730 

80,831 

203,808 

381,685 

396,308 

142,144 

61,729 

86.99S 

879,359 

284,349 

222,005 

643,382 

l,029,16f 

l,840,0^6 

1,060,337 

54,98 

82,051 


Pr  evtttvi 
Year. 


d8A3,637 

78,841 

181.840 

361,556 

405.691 

131,387 

61,600 

81,496 


261,555 


573,284 

978,113 

1.780,678 

1,009,313 

65.346 

73.012 


1  ttpanlBh  silver. 

n  These  arc  r««alM  tor  properties  owned 

b  These  are  the  combined  earnings  of  all  the  oonstitaent  companies. 
c  These  are  remits  for  main  line. 
d  Figures  here  are  from  July  1. 

n These  earnings  include  the  Detroit  United  By..  Detroit  A  Foit 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amheratborg  By 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  snmmary  which  we  famish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procnred,  was  given  Mar. 
25,  the  next  will  be  given  April  29. 


JZockZk, 

Blnghamton  Rv.b..Mar. 

Jan.  1  to  Mar.  Si 

July  1  to  Mar.  31 

OhlcA  Mllw.  E  lee  Mar. 
Jan.  1  to  Mar.  31.... 

Fort  Wayne   &  Wabash 
Valley  Traction  ..Feb. 

Jan.  1  to  Feb.  28 

Houghton  County  St.  By. 
(Hancock.  Mich.) .  Feb. 
Jan.  1  to  Feb.  28..„ 

Jaoksonv.  Elec.  Co. Feb. 
Jan.  1  to  Feb.  28.... 

Honcie  Hartford  St  Fort 
Wayne  By  (^o.a..Mar. 
Jan.  1  to  Mar.  31  ... 

ITorth.  Tex.  Tract. bMar. 

Jan.  1  to  Mar.  31 

Rochester  By.  Oo.bMar. 

JvXy  1  to  Mar.  31.... 

Bookford  BeloitA  Janes- 

Tllle Mar. 

Jan.  1  to  Mar.  3i 

St.  Joseph  By.  Light  Heat 

A  Power Mar. 

Jan.  1  to  Mar.  31.... 

Savannah  Elec  trio.  Feb. 

Jan.  1  to  Feb.  38 

Seranton  By.  Co Mar. 

Jan.  1  to  Mar.  31  .. 
Seattle  Eleotrlo  Oo.Feb. 

Jan.   1  to  Feb.  28.... 

Tampa  Eleot. Co... Feb. 
Jan.  1  to  Feb.  28 

Terre  Haute Tr&Lt.Feb. 
Jan.  1  to  Feb.  28.... 


—  Gross  Earnings. — ,  /- 
Current      Previous 
Year.            Year. 

Net  Ear 

Giirren', 
Year, 

$ 

Previous 

Year. 

9 

18.988 

54,360 

191,988 

17,031 

49,659 
177,846 

8,302 
21,642 
89,397 

6,421 
17,255 
81.251 

30.290 
78.715 

22.839 
59,874 

15,146 
34,030 

12,746 
28,384 

62,020 
130,586 

55,199 
115,044 

23,129 

48,588 

16.507 
36,028 

12,144 
27,818 

11,116 
25,595 

def.79 
741 

def.926 
582 

23,916 
49,476 

21,101 
42,567 

10,300 
20,925 

7,514 
14,767 

18,521 
37.523 

18,654 
35.501 

6,413 
17,436 

6.867 
14,861 

53.689 
134.2£0 

44.251 
117.214 

23.468 
53,204 

18,951 
43,639 

135,810 
1,179,166 

117,249 
1.014.649 

69,684 
531,167 

50,506 
461.176 

9,577 
26.077 

7.908 
22.889 

4,400 
8,691 

816 
4,089 

56.702 
164.335 

61.115 
168.410 

21.784 
61,820 

22,238 
60.818 

39.491 
80.831 

38,607 
78.341 

15,814 
31,547 

15.214 
30.001 

72.534 
202,808 

65.760 
181,840 

29,338 
71,151 

26.461 
59.231 

179,935 
381.685 

171.743 
361,556 

58,352 
117,476 

50,997 
102,930 

80.690 
61.729 

26,613 
51,600 

12,186 
24,405 

11,798 
18,863 

40.746 
86.993 

40,S08 
81,496 

10,048 
26,1C8 

9,911 
21,232 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bSet  earnings  here  given  are  before  deducting  taxes. 

Interesi;  t;tiarge8  and  Surplus.— The  following  Stbb%' 
railways,  in  addition  to  their  gross  and  net  earnings  given  i 
the  foregoing,  also  report  charges  forlnterest,&o.,  withth 
surplus  or  deficit  above  or  below  thoBO  charges. 


Roads, 
Houghton  County  St.  By. 
(Hancock,  Mich.) .  Feb. 
Jan.  1  to  Feb.  28 

Jaoksonv.  Elec.  Co. Feb. 
Jan.  1  to  Feb.  28 

Unnde  Hartford  &  Fort 

Wayne  By  Co Mar. 

Jan.  1  to  Mar.  8i 

North.  Texas  Tract  Mar. 

Jan.  1  to  Mar.  3l.... 
Rochester  By.  Co... Mar. 

July  1  to  Mar.  3i 

Bockford  Belolt  &  Janes- 

vllle Mar. 

Jan.  1  to  Mar.  81.... 

Savannah  Elecrrlc.Feb. 

Jan.  1  to  Feb.  28 

Bcranton  By.  Co Mar. 

Jan.  1  to  Mar.  31 

Seattle  Eleotno  Oo.Feb. 
Jan.  1  to  Feb.  28 

Taiapa  Elect.  Co.    Feb. 

Jan.  1  to  Feb.  28.... 
Terre  Haute  Tr&Lt Feb. 

Jan.  1  to  Feb.  28.... 


-Int.,  Rentals,  etc. — .  ^ 
Current      Previous 
Year.           Year. 
9                9 

-Jlal.  of  Net  Earn'gs.—. 

Current      PrevUms 

Year.            Year. 

3,402 
6,809 

3,187 
6,267 

def.3,481 
def.6,068 

def  4,113 
def.5,685 

8,017 
6,033 

3,146 
6,322 

7.283 
14,892 

4,368 
8,445 

4.167 
12,501 

3,000 
11,000 

2,246 
4.985 

2,857 
3,861 

10,937 
80,642 

9,903 
28,674 

12.631 
22,562 

9,043 
15.065 

27,269 

242,882 

26.240 
233,130 

*32,870 
*294,002 

'24,6&6 
•232,649 

2,626 

7,889 

2,696 
8,090 

1,774 
^02 

def.1,880 
def. 4,001 

10,564 
21,107 

10,187 
20,750 

6,250 
10,440 

5,027 
9.261 

18,631 
65,961 

17.623 
55,044 

10,707 
15,200 

8.83'? 
4.187 

24,880 
50,016 

33,488 
46,675 

83,472 
67,461 

27,509 
56,255 

1,902 
8,889 

2,122 
4,250 

10,284 
20,566 

9,671 
14.613 

9,098 
18,060 

9,401 
18,930 

950 
8,048 

510 
2,302 

'  After  allowing  for  other  income  reoeiyed. 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  March  18. 

Baltimore  Chesapeake  &  Atlantic  Railway. 

f Report  for  Sixteen  Months  Ending  Dee.  SI,  1904, J 

The  fiscal  year  having  been  changed  to  correspond  with 
the  calendar  year,  the  present  report  embraces  sixteen 
months  ending  Dae.  31,  190i.     PresiiJent  S.  M.  Prevost  saye: 

The  operations  compared  with  the  previous*  sixteen  months  show  a 
decrease  In  freight  roTenue  of  $41,835  and  a  decreate  In  passenger 
revenue  of  $490,  due  to  the  severe  weather  and  ice  coudttions  on  the 
Bay  In  January  and  February,  1904,  during  which  time  ihe  operation 
of  tte  Bteamera  was  partially  suspended,  and  also  to  the  very  short 
tomato  crop,  which  was  a  ve>vy  larK;e  one  In  the  previous  year,  and  to 
a  decrease  In  the  oyster  traffic.  The  increase,  $52,183,  In  expenses  Is 
due  mainly  to  the  extraordinary  repairs  to  maintenance  of  way  and 
maintenance  of  equipment  and  the  increased  cost  in  oocdncting 
tr»uiBportation  caused  by  the  increase  In  cost  of  coal,  wages  and  pro- 
visions. 

After  payment  of  fixed  charges,  taxes  and  extraordinary  expend- 
itures, amounting  to  $96,a06,  there  was  left  a  net  Income  of  $116,223, 
whtch  was  tranefered  to  the  credit  Of  "Profit  and  Loks."  All  neces- 
sary reptdrs  and  renewals  required  for  the  service  and  business  of 
your  system  have  been  made  to  the  railroad  and  equipment,  steamers 
and  wharves,  and  your  property  In  general  has  been  kept  np  in  its 
usual  good  condition. 

Earnings,  expenses  and  charges  for  the  sixteen  months 
ending  Dae.  81,  1904,  compared   with   similar   period   in 
1902  03.  and  the  balance  sheets,  have  been: 

EARNIHGS,  EXPENSES  AND  CHABOE8  FOR  16  MONTHS. 

Earnings-  1903-04.  1902-03. 

Freight  trafflo $659,731  $701,667 

Passenger  traffic 339,596  340,086 

Express,  malls  and  miscellaneous 124.691  126,668 


Gross  earnings $1,124,009  $1,168,302 

Expenses— 

Maintenance  of  way  and  etrnctnres $96,696  $80,299 

Maintenance  of  equipment 156,600  134,435 

Conducting  transportation 612,140  600,633 

General  expenses 39,808  38,963 

Table  expenses 14,885  13,616 

Total  expenses $920,130  $867,947 

Net  earnings $203,879  $300,355 

MlsoellaneouB  receipts 8,549  9,780 

QrosB  income $212,427  $310,135 

Deduct— 

Interest  on  bonds $83,333  $83,333 

Taxes 3,165  2,971 

Extraordinary  expenditures 9,707  114,029 

$96,206  $200,332 

Net  income.. ..M. $116,223  $109,803 

OBNEBAL  BALANCE  BHKBT  DEO.  31. 


1901.  1903. 

AsBtts—                         $  $ 

Road  &  equlpmsnt.  .3,750,000  3,150,000 

Securities  owned ....        3.3'  0  a,800 

Due  from  other  cos.      13,202  ll,6l9 

Net  traffic  balances.      11,52»  11,184 

Bills  receivable 250,000  260.000 

Dae  from  aeeats    .         0,363  10.647 

Materials  on  hand..        0,681  16,860 

Miscellan's  assets...      70,000     

Cash 88.704  43,716 

Total 4,218,779  4,096,349 

-V.  80,  p.  1863   1069- 


1901. 
LiabWtiei-  t 

Common  stock 1,000,000 

Preferred  stock 1,60<|.000 

Funded  debt 1,250,000 

Pay-rolls  4  vouchers  46,0H0 
Int  accr'd  on  bonds.  20,833 
Matured  interest....        2,8T6 

Miscellaneous 72,215 

Front  and  loss 832,326 


1903. 
$ 

1.000.000 

1,5jO,000 

l.viSO.OGO 

4S,o07 

20,833 

1,600 

278,408 


Total 4.812,779  4,096,349 


Grand  Rapids  &  Indiana  Railway. 

C Report  for  Fiscal  Year  Ending  Dee,  32, 1904.  J 

General  James  McCrea  says  in  sabstance: 

GBNEBAL  Results— Road  Pbopeb— Freight  earnings  decreased 
$26,861,  or  1-34  p.  c.  The  number  of  tons  carried  was  2,253,  <S42.  an 
Increase  of  0*7  p.  e.  The  average  rate  per  ton  mile  was  7-9  mills,  a 
decrease  of  0*4  mill.  The  Increase  in  ton  mileage  was  4-3  p.  c.  The 
net  earnings  per  freight  train  mile  were  207  cents,  a  decrease  of  18'5 
p.  c.  notwithstanding  a  decrease  of  8*8  p.  o.  in  cost.  The  decrease  in 
the  average  rate  per  ton  mile  was  largely  due  to  an  Icorease  of  23*7 
p.  c.  in  tonnage  of  coal  and  coke,  which  twas  neoeesar'ly  moved  [at  a 
low  rate.  There  was  a  decrease  of  5  p.  o.  in  tonnage  of  forest 
products. 

Passenger  earnings  decreased  $46,526,  or  4*1  p.  o.  The  total  num- 
ber carried  was  1,574,876,  a  decrease  of  5  p.  o.  The  average  rate  per 
patsenger  mile  was  2-07  uents,  a  decrease  of  oue  mill,  or  4*6  p.  o. 
The  net  earnings  per  passenger  train  mile  amounted  to  26  cents,  a  de- 
crease of  0'6  cent.  The  reduction  in  maximum  pasaeuger  rate  from  3 
to  21a  cents  per  mile,  roade  in  oomnllauoe  with  the  Mloutgan  law  and 
the  decision  of  the  court,  became  effective  A.prll  14,  »nd  resulted  la  a 
reduction  of  over  $90,000  in  revenue  from  the  trafflo  carried  during 
remainder  of  year,  or  at  the  rate  of  $113,000  per  annum,  all  net 
money.  The  serious  decrease  in  travel  to  summer  resorts  due  to  an 
Inclement  seitRon  and  the  Louisiana  Purchase  Exposition,  was  but 
partially  overcome  by  the  increase  in  St.  Louis  business. 
•  The  unfavorable  weather  of  the  early  part  of  the  year,  which  re- 
duced earnings,  caused  a  serloua  increase  in  the  cost  of  operation  and 
maintenance  in  every  department.  Severe  enow  and  wind  storms, 
with  very  low  tempt^rature,  were  almost  continuous  over  the  entire 
line  for  the  first  three  mouths.  These  oonrlUlons  weie  followed  by 
heavy  fioods  daring  March,  April  and  May,  which  dam>»ged  the  prop- 
erty. Daring  most  of  this  period  trains,  when  able  to  move,  did  so 
with  dlftlouity  and  with  light  tonnage. 

Benewals,  Etc.— There  were  used  in  renewals  2,264  tons  of  85  lb. 
rail  and  127,762  croBS-tles.  The  net  addition  to  industrial  and  loading 
tracks  was  !S'8  miles:  10^  miles  of  track  was  ballasted  with  gravel 
and  1'84  miles  with  crushed  slag. 

The  expendi  ores  from  the  special  fund  for  Improvements  aggre- 
gated S46.499,  leaving  available  for  1905  $31,011. 

Ntw  iMDnsTBiKS.— There  has  been  a  satisfactory  increase  in  the 
number  of  industries  tributary  to  the  company's  tracks.  Anaongst  the 
most  Important  are  the  Lee  Paper  Co.  at  Vloksburg,  which  it  Is  esti- 
mated will  produce  3.500  cars  of  freight  per  year,  and  the  Cadillac 
Coemlcal  Co  at  Cadillac,  producing  charcoal  and  its  by-products. 
Arrangements  have  been  madi^  for  the  construction  of  an  additional 
chemical  plant  at  Jonnings,  on  the  MlBsankee  Branch,  and  for  a  char- 
coal Iron  furnace  at  Cadillac,  with  an  annual  capacity  of  about  85,000 
tons  of  pig  Iron. 

Road.— Operations  were  discontinued  on  the  Manistee  branch,  13-8 
miles  In  length,  and  on  the  west  3'1  miles  of  the  Osceola  branch,  and 
the  tracks  removed,  making  a  reduction  of  16-18  miles  la  first  track. 


Ape.  15,  rjOu.J 


THE  CHRONICLE. 


1421 


exATisTics  OF  All  Lines.— The  entire  tonnage  of  all  lines  -wm  3,- 
26.'»,520,  an  increase  of  81,818  tons.  The  total  ton  mileage  was  300,- 
69 S, 229,  an  Increase  of  3"79  p.  o.  The  average  revenue  per  ton  was 
76-1  cents,  a  decrease  of  2^  cents.  The  average  earnings  per  ton  mile 
was  8-3  mills,  a  decrease  of  0-3  mill.  Per  freight  train  mile  the  net 
was  22-1  cents,  a  decrease  of  4*3  cents.  The  tot^l  number  of  passen- 
gers carried  was  2,051,703.  a  decrease  of  2  84  p.  c.  The  average  rale 
per  mile  was  2*08  cents.  Net  earnings  decreased  0*1  cent  per  passen- 
ger train  mile. 

Taxation.— Reference  was  made  in  the  last  annual  report  to  the 
Increased  taxation  of  this  company's  property  In  Michigan,  and  to 
the  fact  that  the  taxes  for  1903.  compared  wUh  1902,  showed  an  In- 
crease of  more  than  100  p.  o.  This  company.  In  common  with  most 
of  the  other  railroad  companies  having  property  In  the  State,  com- 
menced a  suit  In  the  Clrculi  Ooart  of  the  United  States  for  the  West- 
ern District  of  Michigan  In  Equity,  to  compel  a  cancellation  of  the 
taxes  for  1903  and  permit  a  liability  for  only  so  much  as  would  have 
accrued  under  preceding  laws.  The  cane  Is  now  in  readiness  for  flnal 
hearing,  and  It  Is  expected  that  It  may  be  submitted  during  March 
next.  Following  out  the  theory  of  the  suit  In  qnestlon,  this  company 
paid  what  would  have  accrued  under  the  specific  system.  When  the 
tax  for  1904  became  due,  an  arrangement  was  entered  into  by  which 
this  company  was  permitted  to  pay  on  the  same  basis  as  the  year  be- 
fore, leaving  the  excess  to  abide  the  result  of  the  litigation. 

The  valuation  for  the  year  1905  has  jast  been  completed  aud  this 
company  has  secured  a  reduction  of  $8dO,OCO,  leaving  It  at  StO.150,- 
000,  aud  there  was  also  a  reduction  In  the  valuation  of  the  Muskegon 
Grand  Baplds  &  Indiana  BR.  of  9150.000.  The  total  railroad  prop- 
erty of  the  8tate  has  been  placed  at  $196,000.000— a  considerable  re- 
duction from  1904.  In  the  opinion  of  your  President,  the  valuations 
for  taxing  purposes  are  still  grossly  excessive,  and  the  rate  is  also  far 
beyond  what  it  should  be. 

The  results  from  operating  the  entire  system,  573  miles 
(including  719  miles  of  trackage),  were  as  follows: 


, —  OrosB   earnings > 

ALL  Lines  Opkr.  ISOi.  19u3. 

I.Grand  Rap.  &  Ind....f  3,302,347    $3,401,654 

2.  Oin.  Rich.  A  F.  W 605,322  604,343 

3.  Musk.  G.  B.  &  Ind....       171,687  161,883 

4.  Traverse  City  RR 70,372  71,256 


, — Net  earning s- 


190*. 

$881,859 

76,3(j7 

40,851 

7,649 


1»03. 

$696,958 

70,878 

43.023 

6,984 


Total $4,149,728    $4,238,886    $746,226    $817,293 

Deduct— 
Proiwrtlon  of  net  earnp.  of  roads  2,  3  and  4  ap- 
plied towards  interest  on  their  bonds $124,367 


Bond  Interest  of  Grand  Rapids  &  Indiana  Ry... 
Extraordinary  expenses  not  properly  chargea- 
ble to  capital 

Other  deductions 


391,085 


$120,335 
S91,0d5 


gl.M.'i 

50,797  (net,  48,202 


Total  dednctions $566,249    $641,137 

Balance $179,977     $176,156 

Dividends  (3%)  charged  to  profit  and  loss $173,730    $173,730 

The  earnings,  etc.,  of  the  Grand  B^pidd  &  Indiana  By. 
proper  were  as  follows: 

SABNIKOS,  KXPENSES  AND  CHABOES  (GBANO  BAPIDS  &,  INDIANA  ONLY). 


1904.  1903. 

Miles  operated 414  430 

Eaming$~                               $  $ 

Passengers 1,114,748  1,139,762 

Freight 1,984,449  2,011,310 

Mall,  expr.  A  mlBcellan's.    203,148  250,582 

Total 3,303,347 

Expenuet— 

Transportation 1,452,827  1,394.323 

Malnten'oe  of  equli:ment.    470,003  547,467 

Maintenance  of  way,  etc.    468,768  48^,136 

General  and  taxes 388,890  273,770 

Total 2,680,488  2,704,696 

Per  cent  op.  exp.to  earns.   (81-17)  (79-61) 

Net  earnings 621,859  696,958 

Add  other  Income 1,875 


1902. 
430 

$ 
1,030,846 
1,942.075 
223,817 


1901. 
430 

9 
895,151 
1,779,806 
196,825 


3,401,654    3,196,738    2,871.782 


1,238,895 
475,444 
622.976 
177,044 

2,414,359 
(7ft -53) 

7fc2.379 
2.090 


1,077,899 
399.040 
523,583 
171,434 


2,171,966 

(75-63) 
699.826 
887 


Total 621,859 

Deduct— 

Interest  on  bonds 391,085 

Other  charges 50,798 


698,833       784,469       700,713 


391.085 
131,592 

822,677 
176,156 


390,927 
142,363 

533,£90 
251,179 


391.155 
170,900 

562,055 
138,658 


Total 441,883 

Balance,  sorplns 179,976 

*  From  the  accumulated  surplus  paid  1  p.  c.  dividend  In  1902,  2  p.  c. 
In  1901,  3  p.  c.  In  1802, 1903  and  1904. 


GENERAL  ACCODNT  DEO.  31. 


1S04. 


1903. 

s 


Amets— 
Bead,  equipment 

etc 16,278,694  15,878,694 

Investments  in 

('tber  companies      130,223  80.609 

Other  COB.&  indiv.      167,965        25«,749 
Afcents  and   con- 

dDCturs 1('0,4'2        178,391 

Cash 44:6,v79        579,^47 

Supplies  on  band.      2iw.30i       171,901 
Mlaceliuneous 142.1i9       


Total 

—V.  78,  p.  1444. 


..16,565,687  16,548,194 


lAiiiilities- 

Stock 

Bonds  (see  Rt.  & 

Ind. Section)..  . 

Real  est.  n-.ort 

Interest ... 
Other  cos.  &  indiv. 
Accounts  payable 

Miscellaneous 

Extraordinary. . . . 
Profit  and  loss.... 


1904. 

$ 
5,791,700 

9.387,000 
150,000 
i5H.aOU 
147.094 
28^'^49 
276.321 
31,011 
380,013 


1903. 

I 

5,791.700 

9,337.0^0 
150,00  ' 

i;5,au6 

211,697 

408.787 

16,52W 

77,510 

379,768 


Total. 


...16,567,6:7  16,649,194 


Metropolitan  West  Side  Elevated  Railway,  Chicago. 

(Report  for  Fiscal  Year  Ending  Feb.  28, 1905.  J 
President  D.  MacAUister  says  in  sabstanse: 

General  Results.— The  gross  earnings  have  not  shown  much  in- 
crease, due  largely  to  the  general  depression  In  Chicago;  the  operat- 
ing txpen»e8  have  been  fairly  satisfactory,  particularly  when  you 
taKetnto  consideration  that  they  show  an  Increase  over  i he  previous 
year  of  $22,323.  or  2-14  p.  c,  divided  as  follows:  Maintenance  of 
Birnctnre  and  equipment,  an  Increase  of  $56,951,  or  26'7-';  conduct- 
ing traneportatlon  and  general  expenses,  a  decrease   of   $34,629,  or 

y.f$'^'  ^^^^^  "^^^  Charged  to  maintenance  expenses  $5y,''83, 
wnicn  was  set  aside  as  a  reserve  for  maintaining  the  property.  Had 
inis  reserve  fund  not  been  charged,  operating  expenses  would  have 
shown  a  decrease  of  $38,260.  In  addition  there  was  charged  in  the 
oonanollng  of  transportation  expenses,  $5,250,  due  to  the  settlement 
Of  claims  on  account  of  the  fog  accident  of  Nov.  19,  1901. 

ihe  number  of  passengers  carried  this  ttscal  year  averaged  114,232 
daily,  an  increase  of  l,li,3,  or  1  08  p.  o.  over  the  previous  year.    The 

mileage  has  increased  on  account  of  the  opening  Of  the  terminal  sta- 
tion at  5th  Ave. 

.^'i^^^^^^'^—^T^  order  to  provide  for  the  additional  trains  for  the 
am  Aye.  service,  and  to  meet  the  growing  demands  of  our  rush-hour 
Dnsinesp,  it  was  decided  to  purchase  68  motor  cars,  in  order  that  we 
might  run  our  loop  trains  with  two  motor  oars  on  every  four  or  five 
oar  train.    This  makes  a  total  of  157   motor  oars   and   262    coaches. 


The  new  multiple-unit  control  allowed  the  placing  of  all  high  tension 
apparatus  below  the  car  body,  thus  enabling  us  to  fireproof  the  bot- 
toms of  the  cars  with  asbestos  and  steel  at  small  cost,  and  eff  oting  a 
large  saving  in  our  Insurance  charge.  As  it  was  necesHary  to  provide 
some  additional  power.  It  was  thought  best  to  install  two  storage 
batteries,  each  of  988*8  k.  w.  capacity. 

lastallng  the  new  equipment  involved  re-equipplng  your  89  old 
motor  cars  with  control  wiring  and  new  air-brake;  placing  control 
wiring  and  changing  air  brake  on  your  262  coaches  [from  old  straight 
air-brake  to  automatic  brak  ];  Installing  control  cabs  in  74  of  these 
coaches,  besides  entirely  equipping  the  63  new  motor  oars. 

Fifth  Ave  Terminal  Station  —The  terminal  station  at  5th  Ave., 
between  Van  Buren  tit.  and  Jackson  Boulevard,  wa<)  not  put  Into 
operation  until  Got.  3,  and  then  only  with  such  equipment  as  we  had 
in  connection  with  oar  Oanal  St.  service;  conseqaently  we  did  not 
have  the  full  benefit  of  this  station  until  late  in  the  winter  [Jan.  16, 
1905],  bat  B9  far  as  we  have  gone  the  results  have  been  very  satisfac- 
tory. We  are  now  giving  an  express  service  on  both  loop  and  5th 
Ave.  trains. 

Loop.— For  some  time  past  the  capacity  of  the  loop  has  been  reached 
and  on  that  account  your  company  has  been  unable  to  send  all  of  its 
trains  around  the  Icop  railroad.  Therefore,  prior  to  the  opening  of 
the  auxiliary  terminal  at  5th  Ave.,  and  on  Aug.  2, 1904,  your  com- 
pany notified  the  Northwestern  Elevated  bR.  that  we  should  make 
claim  under  the  lease  for  an  abatement  of  rental  to  the  extent  of  one- 
half  a  cent  for  each  passenger  carried  ou  trains  which  the  loop 
railroad  could  not  accommodate. 

AORBBMENT  WITH  AURORA  ELGIN     &     CHICAGO   RT.— Ou     Feb.     23, 

1905,  the  Council  passed  an  ordinance  granting  your  company  per- 
mission to  run  the  trains  of  the  Aurora  Elgin  <&  Chicago  Ry.  Co.  Into 
your  5th  Ave.  terminal.  The  operation  of  trains  as  above  mentioned 
was  commenced  March  11,  under  an  agreement  ratified  March  8. 
ThU  secures  to  your  company  the  right  to  the  territory  west  of  the 
52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des  Plalnes 
River,  a  distance  of  about  4ig  miles,  your  company  to  operate  Its 
trains  over  the  tracks  of  the  Aurora  Elgin  &  Chicago,  and  obtain  all 
of  the  traffic  to  and  from  this  growing  district,  as  well  as  obtaining 
from  the  A  E,  &  C.  very  satisfactory  returns  for  the  use  of  our  Sthi 
Ave.  terminal  and  tracks. 

Operation?,  earnings,  expenses,  charges,  etc. ,  and  balance 
sheets,  have  been  as  follovrs: 

Operations-  1904-05.       1903-04.      1902-03.      1901-02. 

Whole  No.  pass,  carried. 41,694,788  41,372,338  39,548,354  33,910,790 
Dully  average 114,232        113,348        108,352  92,906 

Earnings- 

Passenger  earnings $2,080,937  $2,065,701  $1,976,326  $1,695,243 

Miscellaneous 80,004  81,453  63,679  58,070 

Gross  earnings $2,160,941  $2,147,154  $2,040,005  $1,753,313 

Opei  ating  expenses— 
Maint.  of  way  and  struo.    $108,701       $64,330       $55,306       $45,931 
Maintenance  of  equlp't..       163,373       149,022       137,119  80,057 

Conducting  transporta'n  700,809  726,790  670,738  527,086 
General 93,778        102,196  89.645  84,135 

Total  operating $1,064,681  $1,042,338     $9f)2,708     $737,209 

Net  earnings $1,096,280  $1,101,816  $1,087,297  $1,016,103 

Add  int.  on  balances,  &o.  5,554  6,031  9,524  4.640 

Total  avaU'e  income.$l, 101,834  $1,110,847  $1,096,821  $1,020,743 
Deduct— 

Rentals $343,096     $239,509  $230,305  $201,122 

Taxes 126,644        139,533  140,870  149,335 

Interest 490,670       474,353  454,619  392,320 

Miscellaneous 41,351  30,767  37,976 

Dividends  (3  P.O.) 861.243  261,243 


Total $860,410     $894,746  $1,117,804  $1,041,996 

Balance sur.$241,424  sr.$2l6,l01  df.$20,933  df.$21.253 


BALANCE  SHEET 

1906.  1904. 

A»>eta—  t  t 

Roiid  and  equlp't..30,462  523  20,249,'r58 

Bonds  in  treasury.  l,ai»2,000       198,0^0 

Preferred  stock  in 
treasury 29V9'0 

Cash 214,903 

Materials    49,794 

Accounts    receiv- 
able       127,166 

Trustee  of  bonds..      Ib5,33l 

Miscellaneous 


291,900 

221,716 

66,061 

86,116 


1,8J8 


Total. 


-V.  80,  p.  1363, 1069, 


32,97J,617  30,109,409 


FBBBUABT  S8. 

IAabilitie$— 
Preferred  stoclc... 
Common  stock.... 

Boads 

Collateral  loan  — 
Keplacem't  fund.. 
Int.accr'd.  not  due 
Accts  payable.... 
Taxes  accrued  ... 
Miscellaneous..... 
Profit  and  loss.... 


1905. 
I 

9.000,000 

7,600,000 

14,60  1,000 

1,100,000 

67,2sl 

62.693 

189,819 

105,602 


1904. 
» 

9  000,000 

7.(00,000 

13,000,000 


468,H8;4 


62,693 

805,3  2 

117,779 

6,648 

236.957 


Total. 


32,978,617  30.109,409 


Natioual  Lead  Company. 

f  Report  for  Fiscal  Year  Ending  Dee.  31, 1904, ) 

President  L,  A.  Cole  says  in  substance: 

GENERAL  Results.- On  an  Increased  volume  of  business  in  every 
department  of  manufacture  the  results  show  net  earnings  of  $1,595,- 
693.  After  payment  of  customary  quarterly  dividends  on  preferred 
stock  aggregating  $1,043,280,  a  remainder  of  $552,413  is  added  to 
surplus,  which,  at  the  close  of  th^  period  under  review,  amounts  to 
$2,^16.244,  and  is  actively  and  necessarily  employed  in  carrying  the 
large  stocks  ot  materials,  raw  and  In  process,  essential  to  the  regular 
conduct  of  the  business.  Inventories  have  bsen  taken  on  a  basis  eo 
conservative  that  adequate  provision  is  made  for  fi actuations  In  the 
valae  of  raw  material. 

The  plants  have  been  maintained  at  a  cost  of  $138,094  for  ordinary 
repairs,  and  additions  and  enlargements  made  at  an  expense  of  .•J197,- 
80i^,  both  of  whlch.Hums.  aggregatlns?  $335,903,  have  been  charged  to 
operating  costs.  We  were  never  so  well  prepared  for  economical 
operation. 

Active  and  aggressive  competition  continues  and  will  continue,  but 
with  old  established  brands'  whose  standard  of  excellence  is  not  only 
maintained  but  constaatly  Improverl,  we  can  reasonably  look  for  ex- 
pansion in  the  volume  of  business  and  continuance  of  pr  fits. 

The  constituent  company  conducting  lead  production  completed  a 
smelter  in  November  which  Is  now  in  profitable  operation.  That  fea- 
ture of  your  business  Is  now  self-oontained  and  provides  a  percentage 
of  the  raw  material  required.  As  opportunities  are  aff  irded,  it  will  be 
wise  to  enlarge  and  extend  our  operations  of  this  character. 

Phoducts.- The  various  products  of  the  company  are  shown  below, 
but  It  is  important  to  remember  that  its  chief  product  Is  pure  white 
lead,  made  by  the  old  Dutch  process: 

White  lead,  dry  and  In  oil,  tlntini;  colors,  UtharKo,  orange  mineral,  red  lead> 
colors,  dry  and  In  oil,  Rlassmakers'  oxides.  Tarnlsbers'  oxtdeo,  colormakers' 
oxides,  eaamelen'  oxides,  rubbermakers'  oxides,  potters'  oxides,  brown  suKar 
of  lead,  wblte  suRar  of  lead,  lead  pipe,  ttlaziers'  lea-l,  block  tin  pipe,  bar  lead, 
tin-lined  pipe,  lead  sash-welKhts,  sheet,  lead,  lead  wire,  solder.  soMer  wire.  Ie;id 
traps  and  bends,  solder  ribbon,  babbitt  metal,  nitrite  of  sodi,  castor  oil.  Ameri. 
can  and  I'alcutta  linseed  oil,  raw,  boiled  aud  refined  varnish,  linseed-oil  cake 
and  meal. 

Branches,  Etc.— Branohps,  New  York  City,  100  William  St.;  Bos- 
ton, Mass.,  57  Broad  St ;  Bnfi'iilo,  N.  T.,  cor.  Clinton  and  Oak  streets; 
Baltimore,  Md  ,  410  Hanover  St.;  Clereland.  Ohio,  Oanal  and  Cnam- 
plaln  streets,  Cincinnati,  Ohio,  Freeman  Ave.,  cor.  7th  St.;  Chicago, 
111.,  cor.  State  and  15tli  streets;  St.  Louis,  Mo.,  Clark  Are.  and  10th  St. 
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John  T.  Lewie  die  Bros.  Co.,  PhlladelphN,  Pa.;  National  Lead  &  Oil 
Co.  of  Pennsylvania,  PUtHbargh,  Pa.;  8c.  Loals  8meUln»<  &  Reflalng 
Co.,  St.  Lonle,  Mo.,  and  St.  FranooU,  Mo  ,  and  Ooillnavllle,  111. 

WABEHonsKS  — St.  Paul,  Minn.,  354  to  360  East  6tli  St.;  Detroit, 
Mlob  ,  cor.  Wayne  and  Woodbrldge  streetB;  Omaba.  Neb.,  141.5  Dodge 
St.;  Kansas  Olty,  Mo.,  1313  and  1315  W.  10th  St.;  LoalsvlUe,  Ky.,  9ih 
St.,  bet.  Main  St.  and  the  R.ver;  Nashville,  Tenn.,  99, 101  and  103 
Broad  St.;  New  Orleans,  La.,  516  Natchez  St. 

Statistics, — Results  for  four  yeais  aud  the  balance  sheets 
were  as  follows: 


1904.  1903. 

$  $ 

Net  earnings 1,595,693  1,569,069 

Dedtiet— 

Dlvid'd  on  pref .  (79i).  1,043,280  1,043,280 

Snrplna 552.413  525,789 

Prevlwns  enrplns 1,962,831  1,437,042 


1903. 

e 

1,202,514 

1.043,280 

159,234 
1,277,«08 


Remaining  snr...  2,515,244      1 

aBNEBAL  BALANCE 


,963,831      1,437,042 

SHEET  DEC.  31. 


1904. 

Plant  investment. ...24,1 33,522 

Other  Inveetmenta...  893,724 

Stock  on  hand 6,307,952 

Treasury  stock 190.600 

Cash  in  backs 396,216 

Notes  receivable 154,760 

Acoonnts  receivable.  1,631,442 


24 


1 


1903, 

$ 
,143.299 
618,150 
,910,486 
190.600 
150,105 
174,088 
,519,423 


1902. 

$ 

23,465,357 

1,219,212 

5,638,617 

190,600 

352,343 

152,575 

1,544,750 


1901. 

eg! 

1,112,140 

1,043,280 

68,860 
1,208,948 

1,277,808 


1901. 

9 

23,471,010 

1,227,424 

6,213.707 

190,600 

S74,435 

170,494 

1,€03,149 


Total 33,708,205 

Liabilities  - 

Common  stock 15,000,000 

Preferred  stock 16,000,000 

Surplus  Dec.  31 2,515,244 

Mortgages 12,603 

Notes  payable 1,052,000 

Accounts  payable....   128,358 


32,706,151  32,563,484  32,150,818 


15,000,000 

16,000,000 

1,962,^31 

12,603 

600,000 

130,717 


15,000,000 

15,000.000 

1,437,041 

12,603 

l,05O,<:00 

63,839 


15,000.000 

15,000  000 

1,277,808 

12,603 

800,000 

60,407 


Total 

-V.  79,  p.  2151. 


.83,708,205  32,706,151  32,563,484  32,150,818 


Union  Bag  &  Paper  Compat^y. 

f Report  for  Fiscal  Year  Ending  Jan.  SI,  1905 J 
President  Lncius  G.  Fisher  says: 

During  the  past  year  the  company  has  reduced  its  bills  payable 
f  415,000  and  Its  acoonnts  payable  ¥56,664;  total  reduction.  $471,664; 
and,  after  paying  7  p.  o.  dividends  on  its  preferred  stock,  has  added  to 
surplus  account  $136,419.  The  demand  lor  oar  sulphite  is  greatly  in 
excess  of  our  capacity  to  supply,  and  we  are  now  erecting  an  addi- 
tional digester  which  will  be  llnlehed  in  June,  giving  us  6,(J0O  tons  a 
year  more  product.  Our  own  neoeseitles  now  absorb  the  entire  pro- 
duct of  our  wood-ptilp  mills,  and  the  coming  year  we  shall  probably 
have  to  increase  our  facilities  in  this  line.  Our  paper  trade  (in  special- 
ties) is  growing  at  a  satisfactory  rate.  The  sales  of  bags  show  an  in- 
crease of  150  million  over  the  preceding  year. 

The  profits  for  the  year  ended  Jan.  31, 1905,  contrast  with 
the  results  for  previous  periods  as  follows: 

12  mos.  end.   i2  tnos.  end.  /2  mos  end.   ii  mos.  end' 
Jan.si,igoj.  Jan.3i,igo4  Jan.31.1goj,  Jan.31.1q02 

Profits  for  year $906,4l»       $8i2.498       $961.0ao       8876,470 

Divs.  (7  p.c.)  on  pref.    $770,000       $770,000       $770,000       $770,000 
Deprciation,  etc x  38,013  


Surplus $136,419 


$4,485       $191,036       $103,470 


-  X  The  "  cost  of  properties  "  as  per  balance  sheet  was  increased  dur- 
ing the  year  $48,t^60  for  additions  and  $24,083  for  perfecting  and  ex- 
perimenting on  new  machinery.  It  was  reduced  by  $72,258  on 
account  of  property  sold  and  by  $163,809  on  account  of  "extinguieh- 
ment  and  depreciation  fund." 

BALAHOB  SHEET  JAN.  31. 


1805. 


1804. 


Cost  Of  propert'B.26,T 47,650  26,815,726 

Inventory 1,470.452  1,H51,)80 

Accounts  recelv..      314.631  .344.995 

Investnents 102,000 

Cash.  89.164  43,141 

Total 28.621,707  29,957,042 

-V.  ^8.  p.  1445.  1449. 


1905.  1904. 

$  % 

Capital  stock 27.000,000  27,000,000 

lioans  (bills  pay.)  f.00,000  915.000 
Accounts  payable  '08,448  J«3.113 
Surplus 1.015.349         878,988 


Total 


.28,621,797    28,957,042 


PeniasytTaaia  Steel  Co.  (if  New  Jersey). 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904  J 

The  report,  signed  by  E.  C.  Felton,  President,  and  E.  B. 
Morris,  Chairman    of  Executive  Committee,  says: 

Ikon  Ore  Peodocing  Companies.  -The  Spanish  American  Iron 
Co.,  whose  mines  are  locatedln  Santiago,  Cuba,  mined  during  the  year 
1904,  34 '/.coo  tone  of  iron  ore,  compared  with  477,000  tons  in  1903. 
The  mines  were  operated  only  to  an  extent  necessary  to  meet  the  re- 
quirements of  your  blast  furnaces.  The  newly-opened  mines,  which 
were  madeaooessibleby  the  railroad  completed  in  1903,  produced  139,- 
000  tons  in  1904,  compared  with  75,000  tons  in  1903.  These  new 
mlnf  8  are  now  fully  developed  and  should  produce  the  full  amount  of 
ore  indicated.  The  end  of  1904.  finds  all  of  these  mining  properties  in 
excellent  condition  and  with  a  considerably  larger i  tonnage  of  ore  in 
sight  than  at  the  beginning  of  the  year.  Exploring  operations,  with  a 
Tiew  to  increasing  ihe  reserves  of  iron  ore,  are  of  great  promlHC. 

Steel  Companies.— These  are  the  Pennsylvania  Steel  Co.  of  Penn- 
sylvania, with  plbnts  located  at  bteelton  and  Lebanon.  Pa  ,  and  the 
Maryland  Steel  Co..  with  plant  at  Sparrow's  Point.  Md.  J  he  very 
decided  decline  in  the  demand  for  all  ateel  products  during  the  year 
1904  reunited  in  a  large  curtailment  of  output  at  all  of  these  plants. 
They  made  in  1904  6l.^,000  tons  of  pig  iron  compared  with  665,000 
tons  in  1903.  Of  sreel  ingots,  618,000  tons,  compared  with  837,000 
toi^B,  adecreaFc  of  26  p.  o.  For  the  same  period  the  total  value  of 
invoices  decreased  28'fl  p.  c,  so  that  in  1904  your  operating  compa- 
nies had  to  contend  with  a  decline  both  in  volume  of  business  and  in 
prices  received  per  ton  of  product. 

The  bridge  shop  at  the  Steeltan  works,  which  in  1903  completed  the 
Wiliiamsbnrg  stifppnslon  bridge  between  the  cities  of  New  York  and 
BrooKlyn.  htts  secured  a  contract  from  the  (Mty  of  New  York  for  an- 
other bridge  aorows  the  Bant  River  at  Biackwell's  Island,  and  is  now 
actively  engaged  in  the  manufacture  of  this  great  structure. 

At  the  Lebanon  plant  of  the  Pennsylvania  Steel  Co.  the  by  product 
ooke-ovene  were  finished  in  July,  1904,  and  have  been  in  enooessful 
oper>>tl(>n  since  that  time.  These  coke  ovens  make  all  of  our  blast 
furnaces  independent  so  far  as  their  supply  of  smelting  fuel  is  con- 
cerned, excepting  the  plant  at  Bteelton  aud  the  construction  of  by- 
product ooke-ovens  at  that   plant,  is  in  contemplation. 

The  Maryland  Steel  Co  was  operated  daring  the  year  at  about  two- 
thirds  its  capacity.  A  careful  ounvasslng  of  the  foreign  markets  for 
tall  orders  recalted  la  the  securing  of  a  very  considerable  amount  of 


business  for  export.  This  company  will  complete  and  deliver  to  the 
United  States  Government  in  .July  next  the  largest  floating  dry  dock 
In  the  world,  for  u&e  in  the  Philippine  Islands.  During  1904  the  ship- 
yard completed  several  suction  dredges  for  the  United  States  Gov- 
ernment, Besides  other  less  important  work,  and  now  has  under 
construction  four  high-power  ferryboats  for  the  City  of  New  York. 

Baltimobe  &  Sparrow's  Point  RR.  Co.— This  company  was  auo- 
oessfuUy  operated  during  the  year. 

Depreciation,  Etc.— The  amounts  which  have  been  charged  to 
special  and  general  depreciation  are  in  addition  to  the  sums  spent  on 
the  plants  for  ordinary  repairs  and  maintenance.  In  comparing  the 
charges  to  depreciation  in  1904  with  those  for  previous  yeari,  it 
should  be  noted  that  in  1904  the  amounts  charged  to  general  and 
special  depreciation  have  been  combined,  whereas  In  former  years 
charges  to  general  depreciation  alone  haveapfearel  on  the  combined 
income  accounts.  During  the  year  the  subsidiary  companies  ex- 
pended $474,477  for  additions  and  improvement*,  principally  for  the 
completion  of  by-product  coke-ovens  at  Lebanon,  and  charged  the 
same  to  capital  account. 

Odtlook  —The  outlook  for  the  coming  year  is  favorable. 

Change  Sn  annual  Meeting  —In  order  that  your  annual  meeting 
may  be  held  after  the  close  of  the  fiscal  year  (Miiy  1),  your  board  rec- 
ommends that  the  date  for  holding  this  meeting  be  changed  fiom  the 
third  Tuesday  in  April  to  the  second  Tuesday  in  May. 

The  combined  statement  of  earnings  hy  the  operating  com- 
panies for  the  calendar  years  1904,  1903  and  1902  ;  also  the 
profit  and  loss  accouot  of  the  Pennsylvania  Steel  Co.  of  New 
Jersey  for  the  years  ending  April  5,  1905,  April  7,  1904,  and 
April  9,  1903,  and  its  balance  sheets,  are  given  below: 

Combined  Statement  of  Earnings  op  Operating  Companies. 


For  the  Tears  Ending  Dec.  81—  1904. 

Pig  iron  prodDoed  (tons) 615,000 

Steel  produced  (tons) 61 8,000 

Net  earnings $2,572,476 

Bents,  income  from  invesl'ts,  etc.      187,805 

Gross  income $2,7eo,281 

Intereston  bonds. $792,761 

Other  interest  X 


1903. 

665,000 

837,000 

$3,380,434 

829,607 

$3,710,041 

$864,997 

143,633 


1902. 

862,606 
$3,690,864 

274,187 

$3,965,051 

$594,392 

77,042 


Net  income  for  the  year $1,967,520  $2,701,410  $3,293,617 

Deduct  for  general  depreciation..      782,007  512,318  820,085 

Net  profit  of  operat.  companies. $1,235,513  $2,189,097  $2,473,532 

Div.  paid  Penn.  Steel  Co.  of  N.  J..   1,122,500  1,419,360  1,177,500 

Balance  to  profit  and  lOBB $113,013  $769,737  $1,296,032 


X  Adjustment  of  interest  on  temporary  balances  between  operating 
and  holding  companies. 

Pennsylvania  Steel  Co.  (of  Nbw  Jersey). 

Profit  and  Lots  Account-  Apr.b.'Ob.     Apr.  9.'04.     Apr.9,'03. 

Divs.  from  oper.  cos.  <fe  mleoel.  int. $1,21 8,874    $1 ,530,461    $1,212,336 
Expenses 28,665  30,458  28.937 

Net  earnings , $1,190,209    $1,800,003    $1,183,399 

Dednctdivs.  (7  p.c.)  on  pref.  stock  1,155,000      1,155,000      1,201,930 

Balance  over  dividends 8ur.$35,209       $345,003  def.$l8,531 

BALANCE  SHEET. 


Apr.5  '05.  Avr.'!,'Qi. 
Ataets—  <  % 

Cash 1,031.r09    1,087,400 

Loans 1,OUO,000       930,000 

Stocfcs  &  bonds.... 26,872.463  26,913,010 
Acc'tB,etc.,  rec'le.  6.780  B,e31 


Liabilities- 
Preferred  stock. 
Ccmmon  stock.. 
Profit  and  loss  . . 


Apr.B,'05.  Apr.7,'04. 
S  « 

.16,500,000  16,500,000 
.10,760,' 00  ly,750.00O 
.       659.-^62        624.042 


Total  llabilities.27,909,262  27,874.048 


Total  assets... 27.909,253  27,874,042 
—V.  80,  p.  871.665. 

Philadelphia  Electtic  Companj. 

("Statement  for  Fiscal  Year  Ending  Dec.  SI,  1904, J 

The  comparative  statistics  of  earnings,  etc.,  for  the  cal- 
endar years  1904)  1903  and  1903,  and  the  balance  sheet  of 
Dec.  31,  follow : 

1904.  1903.  1902. 

Connected  load  Deo.  81  (16  0.  p.)      968,270  877,208  768,930 

Gross  income  all  companies $3,873,911  $3,665,045  $3,422,412 

General  expenses 1,903,502  1,789,760  1,704,378 


Total  net  income $1,970,409 

Interest  on— 

Edison  Eleo.  Trao.  Ss $99,715 

Philadelphia  Elec.  Trac.  5b 563,403 

PhiladelphlaEieo.  Trao.  48 600,S08 

Dividend  (5%  en  amount  paid  in)      406,261 


$1,876,285    $1,718,039 


$99,715 
563,403 
600,565 
375,035 


$99,715 
563,413 
600,478 
337,542 


Surplus. 


$1,669,887  $1,638,718  $1,601,148 
.  $300,522   $236,567   $116,891 


BALANCE  SHEET  DEC.  31. 


A  ssets— 
Subs,  to  cap. stock. 14, 

Instalments 

Casn 1 

Charter  and  orKan. 
Stocks  and  bonds.  17, 
Accid.  fund  Ins.... 
Advan.  sub'y  cos,.  8, 
Phila.Bleo.KokliH.  1, 
Plilla.  Klec.  Co.  of 

Peun.  Block 1, 

Accts.  receivable  . 

Materials 

Miscellaneous 


1904. 
% 

,9so,nro 

20,«12 
,6.5 1,816 

35.H31 
,883,:!>i6 

15,047 
,945,942 
;17«,979 

,620.000 

346.897 

ei,0.T8 

7,255 


1903. 
t 

17.487,22.'-) 

8,12a 

99.150 

35.631 

17,819,1.58 

16,047 

?,6><5,104 

1,379,979 

1.421,600 
127,446 


2,265 


1904. 
% 


Liabilities— 
Capital  stock  (amt. 

called)..  9,998,700 

Amount  subject  to 

assessment 14,989,050 

Land  Title* Trust 

Co.  (trustee).  15.014.142 
Accounts  payable.  T03.H50 
Profit  and  loss.  . . .  1,100.666 


1903. 
« 

7,500.626 

17.487.225 

15.014.142 

^78.588 
600,134 


Total 41,806,198  41,080,616  Total 41.806,193  41,080,615 

The  following  items  appear  on  the  books  of  tne  eabsidiary 
companies,  viz.:  Assets— Miscellaneous  stooks  of  companies 
owned  by  sabsidiary  companies  deposited  and  used  as  basis 
of  issue  of  gold  certificatt)  6s  outstanding,  namely : 

EdlBon  Electric  Light  Co.  gold  trust  certificate  68 $1,994,300 

Pbiladelpbia  Electric  gold  trust  certificate  5b 11,268,060 

— V.  79,  p.  2591. 

Rubber  Goods  Mannfaotariiig  Oompauy. 

f  Report  for  Fiscal  Year  Ending  March  SI,  1905 J 
President  Charles  H.  Dale  says  : 

The  report  shows  an  increase  in  volume  over  the  preceding  year, 
notwlrhstandlng  the  depression  in  business  which  existed  from 
August.  1903,  to  .July,  1904.  During  the  year  1904,  however,  the 
price  of  crude  rubber  was  from  12  to  14  per  cent  higher  than  at  any 
time  previous  in  the  history  of  the  industry,  and  this,  of  course,  has- 
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had  Its  effect  on  the  profits.  Partioalar  oare  and  attention  has  been 
^vea  to  all  the  plants  to  maintain  them  In  a  condition  of  highest  pos- 
sible efficiency.  Bnsiness  la  now  In  a  satisfactory  condition  and  all 
the  sabBldlary  companies  show  a  snrplas  at  the  end  of  the  year. 

The  operations  of  the  controlled  companies  for  fonr  calen- 
dar years  past  (the  year  1903  being  charged  with  15  months' 
dividends)  were  as  toUows  : 

STATEMENT  FOB   CONTBOLLBD  COMPANIES. 

1904.      1903.      1902.      1901. 

$  S  $  S 

Sales 14,556,289    14,810,752    13,999,329    14,348,046 


Net  earnings 1,901,630 

Deduct  — 
Malnt'oe  and  repairs.      173,331 

Depreciation 128,286 

Bond  sinking  fund...        56,309 
AddlUons  to  plant...      388,037 

NeteamlnffB 1,150,718 

DlvldendH  to  Rabber 

Goods  Mfg.  Co 756,790 

Dividends  to  others  .        53,956 


2,183,787   2,252.954   1,898,964 


801,912 


209,645  149,577) 

295,565  536,254  \ 

56,477  80,209     50,467 

260,281  67,165  See  y  below 


1,311.819   1,449,749   1,646,585 

880,469   xl,570,403      1.362,824 
5^,392  103,321  107,124 


Balance 8nr.3S9,972  8ar.372,958   det.228,974sar.l76,637 

Sorplas  prevlons  year     865,167         492,208         721,183^      See  y 

X     below. 


Total  snrplas 1.205,189         865,166         492,209! 


xin  1902  dividends  are  for  15  months  to  March  31, 1903. 

y  For  the  year  1899  there  was  reported  a  snrplas  over  dividends  of 
9811,989;  for  1900,  $398,697 ;  for  1901,  as  above,  $176,637 ;  total, 
$1,887,319.  Against  this  was  charged  additions,  $726,001,  leaving 
balance,  sarplas,  $661,318. 

The  statement  of  the  Babber  G-oods  Mannfaoturing  Co.  it- 
self for  the  fiscal  years  ending  March  31, 1904  and  1905,  con- 
trasted with  the  15  months  ending  March  81, 1903,  and  the 
calendar  year  1901,  follow: 

STATEMENT  FOB  BUBBEB  OOODB  MANUFACTUBINO  COMPAHT. 


ijmos. 
1802-03 


Year. 
1901. 

$ 


1,570,403    1.362.824 
-47,483       -22,557 


1,522,920    1,340,267 
142,676  63,404 


Tear.  Tear. 

1904  05.  1903  04. 

$  $ 
Dividends  from  controlled 

companies 756,790  880,469 

Interest  accoont +5,584 

Total  Income 756,790  886,053 

Bzpenses  paid 117,760  103,702 

Balance 639,080  782,851       1,380,345    1.276,863 

Dvldend  on  preferred.. (7) 663,598  (7)563,598  (85^)704,497  (7)563,598 
Dividend  on  common (2)338,834 

75.432  218,753 

Charged  off 18,688  87,271 

Balance,  sarplns 56,744  131,482 

Previous  sarplns 360,845  229,363 


675,748 
650,426  1 

I 

25,322  I 
204,041  i 


374,431 


Seex 
below. 


Total  snrplaa 417,589       360,845  229,863  J 


'  X  The  anrplus  over  dividends  reported  for  1899  was  $236,666;  for 
1900  was  $211,881,  for  1901  was  $374,431;  total,  $882,878,  against 
which  Was  charged  off  «618,837 ;  balance,  surplus,  $204,041. 

^BALANCE  SHEET  OF  BUBBEB  GOODS  MANUFACTDEING  CO.  MAB.  31. 


I»06.  1804. 

^"A.ssets £  S 

Invest'*  sub.  cos.. 25,033,260  25,015,879 

OIHce  furniture 3,s47 

Cash 349,165  .S06,849 

Mortgase  notes...      *23,O0O  »3l.0c0 

Acc'ts  &  bills  rec'le.       5,244  8,92i 


Total 25.410,689  25.359.596 


1906.  1904. 

Liabilities—  $  $ 

Common  stock 16,941,'700  16,941,700 

Preferred  stock  ..  8,051,100   8,C5 1,400 

Accounts  payable.       5.651 

Surplus 417,589      360.845 


Total .26,410,689  25,369.596 


*  For  property  sold.— V.  78,  p.  1445, 1449. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  RR.— Liafei.— The  New  York  Stock 
Exchange  has  listed  $2,847,000  additional  Pittsburgh  Lake 
Erie  &  West  Virginia  system  refunding  mortgage  4  p.  c. 
bonds  of  1941,  making  total  amount  listed  $29,347,000.  The 
new  bonds  were  issued  for  the  following  acquisitions,  etc.: 

»ow           Total 
_     „                                                         acquired,  acquired.      Still  out. 
For  Pitts.  A  Western  By.  Ist  M.  4b....    $77,000  $7,3 18,000  $2,382,000 
Olev.  Term.  &  Valley  BR.  1  st  48. . . .  2,1 89,000    2,2 13,000    3,302,000 
Enlargments,  betterments,  etc 81,000    3,755,000        

A  list  of  the  stock  and  bonds  heretofore  owned  and,  like 
the  bonds  now  acquired,  pledged  to  secure  the  P.  L  E.  & 
W.  Va  system  refunding  4s  was  given  in  V.  79,  p.  3793. 

Earnings.— For  6  moa.  ending  Dae.  31  : 

,A*"<"'~         Qrott.  Net.        Oth.  income.   Oharqet.     Bal.,  sur. 

JgOj $34,544,733  $12,900,107  $1,376,806  $6,191,070  $8,081,842 

1908 34,41%557    12,728,446         ........  .......         ........ 

-V.  80.  p.  1174,  995. 

BosUn  Elevated  By.— fioni  /astie. —The  Massachusetts 
^*^lroad  Commission  has  authorized  the  company  to  issue 
|7,500,000  of  30-year  4  p.  c,  bonds  (part  of.  an  issue  limited  to 
111,000,000)  to  provide  for  the  extension  of  the  elevated  road 
to  Forest  Hills,  2-834  miles,  the  payment  of  floating  debt  and 
tor  other  corporate  purposes,  as  follows : 
Forest  HUla  extension— 

EDglneerlEg,  etc  ......  $130,000 

Oonstr.  and  equip 900,000 

New  power  station 9^0,000 

Terminal  Ktations 170  000 

Equip,  and  rolling  stk..l,300|000 

«i^**Q^^o^^Ao  "°°?*  expended  on  the  enterprise  to  Dec.  1, 1904,  was 
SiQ^nn'-  /,^'  ^Kalnst  which  the  company  has  been  authorized  to  issue 
IicJtS",;^^^  capital  stock  on  $3,300,000,  of  which  a  premium  of 
»l,8i5,ooo  was  Obtained,  making  total  proceeds  of  stock  $15,tl.'>,000. 
The  total  cost  of  oonstruoilon.  equipment,  etc.,  InclndlnK  the  Forest 
Hills  extension,  is  estimated  at  $^6,047,614,  which  the  Boston  papers 
flgare  would  be  equal  to  $1,419,635  per  mile  on  the  entire  18-348 
£?i«*..°,^  elevated  structure  built  and  building,  while  of  this  about 
•fcUQ^OiiO  p.  m,  would  be  represented  by  the  bond  issue  of  $11,000,000. 


Real  estate  and  dam- 
ages entire  "L" 
system , $3,700,000 

New  machinery,  etc.        50,000 

East  Boston  tunnel 
equipment 300,000 


The  executive  committee  has  authorized  the  Treasurer  to 
receive  bids  until  2  P.  M.  April  17  for  the  $7,500,000  4  p.  c. 
80  year  bonds,  dated  May  1,  1905,  and  due  May  1, 1935;  de- 
nominations, $1,000  and  $500. 

Merger >—Tn6  proposed  reference  to  the  next  General  Court 
of  the  bill  permitting  the  merger  of  the  West  End  Street  Ry. 
(V.  80,  p.  649)  apparently  hangs  up  the  consolidation  plan 
for  some  months  to  come.  The  leading  stockholders  of  the 
West  End  are  reported  to  be  insisting  that  all  the  new  stock 
to  be  issued  by  the  Elevated  Company  for  the  West  End 
shares  [$  for  $]  shall  be  guaranteed  8  p.  c.  per  annum,  while 
the  Baliroad  Commission  has  fixed  the  rate  at  8  d.  c.  on  the 
preferred  and  7  p.  o.  on  the  common.— V.  80,  p.  995,  871. 

Boston  Sabnrban  Electric  Companies.— Listed  in  Boston. 
— Tlie  Boston  Stock  Exchange  has  listed  the  common  and 
preferred  stosks,  viz.:  Common  stock,  47,969  shares;  pre- 
ferred stock,  47,119  shares.— V.  78,  p.  2441. 

Brooklyn  Rapid  Transit  Co.— Lfsted.— The  New  York 
Stock  Exchange  has  listed  $1,750,000  additional  refunding 
mortgage  convertible  4  p.  o.  bonds  of  2002,  making  total 
amount  listed  $17,OCO,000. 

Earnings. —For  the  year  ending  Dec.  81  earnings  were  : 

Gross  earnings $15,459,660  I  Total  income $6,434,885 

Net  earnings $6,197,744  |  Taxes  <&  fixed  charges..  4,961,614 

Other  income 237,141 1  Net  Income  for  year  ...  1,478,271 

-V.  80,  p.  1362,  1174. 

Cliesapeake  &  OIilo  Ry.— Listed  —The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  general  mortgage 
43>^s  of  1992,  making  total  listed  $39,578,000.  The  proceeds 
of  the  new  bonds  have  been  or  are  to  be  applied  as  follows  : 
Construction  and  additions,  $750,000;  for  2ad  track,  $250,000. 

STATEMENT  OF  ISSnAHCB  OF  $39,573,000  OBHEBAL  MOBTOAOB  i^t. 

Corporate  purposes $1,500,000    Exchange  of  preferred 

Betirem't  of  prior  liens  1,560,000       stock $12,660,000 

Second  track 2,900,000    Oonstrno.  A  aoqnis'ns.  21,953,000 

Earnings.— For  7  mos.  ending  Jan.  31,  1905,  earnings  were: 

Orosa  earnlnffa $12,110,964  I  Fixed  ch'ge8,eto.,  less  net 

Operating    expenses,  |     inc.  from oth.soarces.$2,675,654 

malnt'oe  and  taxes.     7,962,746  

Net  earnings 4,148,218  |        Balance,  surplas... $1,472,564 

Equipment  Notes. — The  company  has  sold  to  Blatr  &  Co. 
$1,800,000  equipment  trust  notes  covering  18  locomotives 
and  1 ,500  steel'  cars.  The  notes  bear  4  per  cent  interest 
and  mature  $90,000  semi-annually,  April  and  October,  in 
from  one  to  ten  years.— V.  79,  p.  2147,  915. 

Chicago  Rock  Island  &  Pacific  Rj.— Sale  of  Bonds.— The 
company  has  sold  to  Speyer  &  Co.  $7,000,000  of  its  first  and 
refunding  mortgage  gold  bonds,  due  1984.  These  bonds  are 
issued  for  improvements  and  betterments  and  for  the  acqui- 
sition of  new  rolling  stock  during  the  current  year.  It  is 
understood  that  these  bonds  have  been  re-sold  to  L.  Speyer- 
Elisen  of  Frankfort-on-Main  and  the  Deutsche  Bank  of  Ber- 
lin for  official  issue  and  introduction  in  the  German  markets. 
The  bonds  just  sold  are  additional  to  the  $25,558,000  now  listed 
on  the  New  York  Stock  Exchange.  Only  $8,500,000  will  be  is- 
sued at  once,  and  the  proceeds  will  be  used  mainly  to  pay  for 
equipment.- V,  80,  p.  1862,  472. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Rj.—Neio  Com- 
mon Stock— Option.— The  shareholders  will  vote  May  31  on 
authorizing  an  increase  of  $11,800,000  in  the  limit  of  common 
stock,  viz.,  from  $28,700,000  to  $40,000,000.  Of  the  new 
shares,  $5,600,000  will  be  offered  to  stockholders  at  par  to  the 
extent  of  20  p,  c.  of  their  respective  holdings  on  April  29,  to 
provide  for  improvements  and  additions.  The  remainder  of 
the  new  stock  will  be  available  for  future  requirements. — 
V.  80,  p.  1358,  599. 

Colorado  &  Soatbern  Ry.— iVeu;  Ponda.— Hallgarten  & 
Co,  and  the  Berliner  Handel-Gesellschaf t  and  the  Bank  fur 
Handel  &  Industrie  ia  Berlin  and  the  Swiss  Bankverien  have 
purchased  about  $17,000,000  of  a  new  issue  of  refunding  mort- 
gage 43^i  30-year  gold  bonds,  and  have  formed  a  syndicate  to 
provide  $15,000,000  cash.  Of  these  bonds  $8,000,000  are  to  be 
issued  to  take  up  the  outstanding  equipment  trust  and  cer- 
tain other  obligations  of  the  Colorado  &  Southern  and  the 
Fort  Worth  &  Denver  City,  to  pay  for  the  Cripple  Creek 
Short  Line  RR.  and  to  provide  working  capital.  The  re- 
maining $9,000,000  of  the  bonds  are  to  pay  for  a  new  exten- 
sion to  the  Gulf  at  a  cost  of  from  $17,000  to  $22,000  a  mile. 
Tne  Trinity  &  Brazos  Valley  RR.  has  been  acquired,  and  will 
form  a  part  of  the  proposed  new  Hue. 

The  mortgage  provid^js  that,  with  the  exception  of  about 
$1,000,000  a  year  for  improvements  and  betterments,  no  fur- 
ther bonds  can  be  issued  under  the  mortgage  before  Jan.  1, 
1909,  without  the  consent  of  the  syndicate  managers.  The 
total  amount  of  the  mortgage  is  $iO0,O0O,00O,  of  which  $38,- 
000,000  is  reserved  for  the  refunding  of  outstanding  bonds, 
$15,000,000  for  improvements  and  betterments  and  the  re- 
mainder for  the  acquisition  of  new  properties  as  already 
stated.  The  refunding  mortgage  must  be  ratified  by  the 
shareholders  not  later  than  July  1,  1905,— V.  80,  p.  1362, 1174. 

Colorado  Springs  &  Cripple  ('reek  District  Ry.—Sale  to 
Colorado  &  Southern  Ry.—Hee  that  company  above  and  V. 
80,  p,  472,  nil. 

Colambas  London  <S^  Springfield  Uj.— Offer  to  Purchase 
Coupons  Due  April  1,  1905.  —The  Knickerbocker  Trust  Co. , 
68  Broadway,  New  York  City,  gave  notice  on  March  80  that 
it  would,  on  presentation,  on  and  after  April  1,  1905,  pur- 
chase any  or  all  of  the  coupons  due  April  1,  1905,  on  the  first 
mortgage  5  p.  o.  bonds.  This  offer  was  made  with  the  ap- 
proval of  the  committee  of  security  holders,  William  B. 
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McKinley,  Chairman,  A.  E.  L-'cke  and  Oscar  T.  Martin, 
who,  nnder  date  of  Mar.  11,  1905,  have  issued  a  circular 
letter  to  the  holders  of  the  notes  and  unsecured  indebtedness. 
—V.  80,  p.  1174,  117. 

Fortj-?ccftBd  Street  ManhattanTille  &  St.  Nickolas  Are. 

Rj.— Litigation.— The  Union  Trust  Co.,  trustee  under  the 
mortgage  securing  the  second  mortgage  6  p.  c.  Income  bonds 
($1,500,000  of  the  il,6CO,000  authorized  being  outstanding), 
on  behalf  of  the  late  firm  of  VermUye  &  Co.  and  its  clients, 
who,  it  reported,  hold  $641,000  of  the  bonds,  on  April  8 
applied  to  Justice  Gildersleeve  in  the  Supreme  Court  in  this 
city  for  the  appointment  of  a  receiver  and  an  injunction 
restraining  the  New  York  City  Ry.  from  continuing  to 
operate  the  road.  Tbe  motion  was  made  in  the  action  pend- 
ing for  an  accounting  on  the  ground  that  earnings  properly 
applicable  to  payment  of  such  interest  has  been  nsid  for 
other  purposes.  The  fl  )ating  debt  due  to  the  Third  Avenue 
RR,,  as  appearing  on  the  books,  is  reported  to  be  |5,917,486. 
The  Third  Ave.  RR.  at  last  accounts  owned  $743, Of  0  of  the 
bonds,  on  which  no  interest  has  been?paid,  at  least,  for  many 
years.  President  Vresland,  in  an  affidavit,  denied  that  any 
surplus  has  been  earned  available  for  interest  on  the  income 
bonds.    Dacieion  was  reserved.  —V.  72,  p.  776. 

Galyeston  Harrlsbirg  &  San  Antonio  Ry.— Consolida- 
tion.—The  House  at  Ausliu,  Tex.,  on  Mar.  27  finally  passed 
the  bill  authorizing  this  company  to  purchase  the  following 
allied  Southern  Pacific  lines:  The  San  Antonio  &  Gulf,  35 
miles;  New  York  Texas  &  Mexican,  188  miles;  Gulf  Western 
Texas  &  Pacific,  ICO  miles;  Galveston  Houston  &  Northern, 
53  miles;  Gonzales  Branch  RR.^  11  miles,  total,  387  miles. 
The  bill  is  substantially  tiae  same  as  that  presented  a  year 
ago  except  that  it  requires  the  company  to  build  an  extension 
from  Stockdale  to  Cuero,  about  60  miles,  by  Dec.  1, 1906, 
—V.  79,  p.  2642. 

Havana  Electric  Ej.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $6,957,000  consol.  mortgage  5  p.  c.  50-year 
bonds  of  1952,  $5,000,000  6  p.  c.  non- cumulative  preferred 
stock  and  $7,500,000  common  stock.  The  consolidated  mort- 
gage is  limited  to  $10,000,000,  the  amount  unissued  being  re- 
served as  follows: 

For  the  exchange  of  notes,  oonpon  noteB,  etc $889 

For   exoh«nge  oi  $1,152,000   first  5s   (of  which  amount 
$66,000  have  since  been  ledeemed  by  sinking  f  and),  and 

$82,000  second  ta 1,291,600 

Issaable  only  by  consent  of  stockholders l,750,ooo 

See  page  777  of  Street  Railway  Section  and  report  ii 
V.  80,  p.  657,  647. 

Kansas  City  Southern  Ry.— Closing  of  Books  for  Election, 
— The  stock  books  close  May  5  for  the  election  of  officers  on 
May  17  and  re-open  May  18.  The  committee  will  forward 
blank  proxies  upon  application  to  the  Chairman  (Herman 
Sielcken)  at  No.  77  Broad  St.,  New  York  City.— V.  80,  p. 
1370, 1358. 

Lansdale  &  Norristown  (Pa.)  Electric  Ry.— Safe  Ordered. 
— The  Court  of  Common  Pleas  at  Norristown,  Pa.,oa  Mar.  29 
set  the  foreclosure  sale  of  this  12i^-mile  road  for  May  4, 
upset  price  $160,000;  outstanding  bonds  $299,000;  date  of 
Issue  Apl.  1,  1902;  no  interest  paid,  the  amount  due  for  prin- 
cipal and  interest  being  $841,358.  The  receivers  are  Alvia 
Hill  and  Robert  B.  Ksys.-V.  78,  p.  1906. 

Lehfgli  Valley  RR. —Consolidation  of  Subsidiaries.— The 
National  D  jcka  Ry.  (see  V.  78,  p.  1783)  has  been  merged 
with  the  Lehigh  VaUey  RR.  Co.  of  New  Jersey,  the  stock  of 
the  latter  company  being  increased  by  $3,854,000,  to  $2),208,- 
000,  In  order  to  take  up  the  shares  of  the  National  D  .'OksCo. , 
dollar  for  dollar.     Compare  V.  77,  p.  250;  V.  80,  p.  1111. 

Lelilgh  Valley  KR.  <if  New  Jersey.— See  L?>high  Vallev 
RR.  above.— V.  77,  p.  250. 

Lima  Findlny  &  Toledo  By.- Safe  of  Bonds.— The  com- 
pany has  sold  to  Ddnlson,  P.ior  &  Co.  $400,000  first  mortgage 
6  p.  c,  bonds  to  provide  for  the  construstlon  of  a  trolley  road 
between  Lima  and  Findlay,  O.,  a'^  a  connecting  link  in  a 
Trans-State  line  from  Cincinnati  to  Toledo,  The  other  roads 
in  the  line,  it  is  stated  will  be  the  Wt-stern  O  lio  Ry.  and  the 
Toledo  Bowling  Green  &  Southern,  the  Cincinnavi  Northern 
and  its  leassd  road — the  Cincinnati  Diyton  &  Toledo. 

Lonigville  &  NaslivJlie  RR.— Line  Completed.— The  con- 
necting line  between  Kaoiville,  Tenn.,  and  Jellico,  65  miles, 
was  opened  on  April  13,  completing  the  through  route  from 
Cincinnati  to  Atlanta,  and  forming  the  Atlanta  Kaoxville  & 
Cincinnati  division,  which  in  covered  t.y  the  mortgage  re 
cently  authorized  (V.  80,  p.  872).  Compare  V.  79,  p.  1474; 
V.  78,  p.  1549,  702.— V.  80,  p.  1235,  1174. 

Maesacha&etts  Electric  Compiinies. — New  Share  Capital 
fur  tub.ndiary  Vompany.— The  Massachusetts  RdUroad  Uom- 
misaion  has  authorized  the  O.d  Colony  Street  RR  Co.  to 
ieeue  5,000  additional  shares  of  capital  stock  at  $K0  per 
share,  as  follows:  4,250  shares  to  take  up  fliating  debt  in- 
curred for  additioas;  750  shares  for  furtlier  extensions.- V. 
60,  p.  1863,  1235 

Metropolitan   West  Side  ElfcT.ited  RnilwDj- Cliii!ago.— 

New  Ci/^cera.— Howard  G.  Hetzler  hashe^n  elected  President 
and  Goneral  Manager,  vice  Dickinson  MacAllieter,  resigned. 
The  board  has  also  elected  Director  F.  A.  Djlano  Chairman 
of  the  board.  George  Hi^ginson  Jr.  has  resigned  as  Secre- 
tary and  Treasurer. 

Heport.-Sae  page  1421  of  to-day's  Chronicle.— V.  80.  p. 
1863,  1069. 


Mexican  Central  Ry. — Mexican  Currency  Reform.— The 
Mexican  Government  has  fixed  May  1  as  the  time  when  the 
act  for  the  reformation  of  the  currency  shall  go  into  effect. 
The  free  coinage  of  silver  will  cease  after  April  16.— V.  80, 
p.  1174,  1059. 

Middletown-Goslien  (New  York)  Electric  Ry. — Reorgan- 
iz.d  Company.— See  Wallkill  Transit  Co.,  below.  V.  80, 
p.  1059. 

Milieu  &  Sontliwestern  RR.— Bonds.- This  company  has 
recently  authorized  an  issue  of  first  mortgage  fifty-year  5 
p.  0.  bonds,  due  April,  1955;  interest,  April  and  O  -.tober; 
limit  of  mortgage,  $800,000;  Knickerbocker  Trust  Co.,  trustee, 
of  which  $4,000  per  mile,  that  is  $210,000  bonds,  are  to  be 
issued  at  once  on  the  53  miles  now  owned  from  Millen  to 
Vidalla;  $1,000  per  mile  are  reserved  for  betterments  to 
present  line  and  $5,000  per  mile  are  reserved  for  extensions.— 
V.  79,  p.  1642. 

Montgfomery  (Ala.)  Traction  Co.— New  Mortgage.— This 
company,  having  passed  under  the  control  of  Philadelphia 
men,  has  made  a  mortgage  to  the  R'^al  Estate  Trust  Co.  of 
that  city  as  trustee  to  secure  $?, 009,000  of  5  p  c.  sinking 
fund  gold  bonds  of  $1,000  each,  of  which  $318,000  will  be  used 
to  retire  the  $318,000  bonds  of  1903.  R,  D.  Apperson  is  Presi- 
dent and  Ctiarles  R.  Miller  Secretary  and  Treasurer, — V,  80, 
p.  1059. 

National  Docks  Ry.— See  Lehigh  Valley  RR.  above.— 
V.  78,  p.  1783. 

National  RR.  of  Mflxico.-Currcncy  JBeforw,— See  Mexi- 
can Central  Ry.  above.- V.  89,  p.  1363. 

New  York  Central  &  Hudson  River  RR.— Favorable 
Decision  in  Hirlem  Suit,— The  Appellate  Division  of  the 
Supreme  Court,  First  Department,  on  April  7,  unanimou-Bly 
affirmed  the  decision  of  ex-Chief  Judge  Charles  Andrews  of 
the  Court  of  A  ppeals,  acting  as  referee,  who  dismissed  the 
action  brought  by  the  Continental  Insurance  Co.  and  others 
to  set  aside  the  compromise  agreement  allowing  to  the  New 
York  Central  $220,000  of  the  annual  saving  through  the  re- 
funding: of  $12,0(  0,000  of  Harlem  7  per  cent  bonds.  See  edi- 
torial, V.  78,  p.  2305;  V.  78,  p.  2335;  V.  76,  p.  1144. 

Heli.  Liable  for  Damages  on  Park  Av '. — See  remarks  on 
page  1395  and  editorial  in  V.  76,  p.  892.— V.  80,  p.  1230, 1235, 
1240. 

New  York  &  flarlem  RR.— Decfsions.— See  New  York  Cen- 
tral &  Hudson  River  RR.  above.     V.  78,  p.  2385. 

Nortliern  Securitieg  Co.— Mr.  Harrim^n  Retires.- A.vaoB 
Tuck  French  has  been  elected  a  director  succeeding  E.  H. 
H^rriman,  whose  term  expired.— V.  80,  p.  1363,  1059. 

Ozark  &  Clierokee  Central  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $2,880,000  first  mortgage  guaran- 
teed 5  p.  c.  bonds  of  1913.  See  guarantee,  etc.,  in  V.  78,  p. 
2335. -V.  79,  p.  1705. 

PennsylT^nia  Company.— O^erfngr.— The  Guaranty  Trust 
Co.  of  New  York  has  been  offering  a  block  of  the  3>^^  40-year 
guaranteed  gold  trust  certificates  (series  D)  at  933^  and 
interest.  These  certificates  are  secured  by  deposit  wicn  the 
Girard  Trust  Co,  of  Philadelphia,  at  par,  of  guaranteed  7  p.  c. 
special  stock  of  the  Pittsburgh  Fort  Wayne  &  Chicago 
Railway  Co.,  all  of  whose  outstanding  bonds  will  be  ex- 
tinguished by  the  sinking  fund  at  maturity  July  1,  1912. 

CalUd.~The  Girard  Trust  Co., Philadelphia,  announces  the 
following  eight  certificates  of  the  Z\^  p.  c.  gold  loan  of  1901, 
maturing  Nov.  1,  1916,  drawn  for  redemption  as  of  Novem- 
ber 1, 1904,  are  still  outstanding,  and  should  be  presented  for 
payment  at  once,  as  interest  thereon  has  ceased,  viz.:  Nos. 
18,053,  12,079,  12.100,  13,477,  14,643,  15,213,  16,214,  18,811, 
each  $1,000, -V.  80,  p.  1175,  1112. 

Pontiac  Oxford  &  NorthernRR.—i2eceiu«rsfttp.— Robert 
A,  Lounsbnry  of  Pontiac,  Mich.,  has  been  appointed  re- 
ceiver by  Julge  G^oTge  W.  Smith,  of  the  Oakland  County 
Circuit  Court,  in  the  action  begun  by  certain  minority 
stockholders  in  Jane,  1903,  on  the  ground  of  mismanage- 
ment. Josi'ice  Gildersleeve  in  the  Supreme  Court  in  this  city 
on  April  13  appointed  Q-^iincy  W.  Biese  ancillary  receiver  for 
the  property  in  this  State.  The  defendants  contend  that  the 
company  is  solvent.  All  interest  due  on  the  $400,000  out- 
standing bonds  has  been  paid.    See  V.  77,  p.  299. 

Pnbllc  Service  Corporation  of  New  Jersey.— JVewS'tocA!. 
— The  directors  have  voted  to  increase  the  outstanding  cap- 
ital stock  from  $:  0,000,000  Lo  112,510,000,  for  additions,  etc.- 
V.  80,  p.  652,  134. 

St.  Louis  &  San  Francisco  RR.— J^^arningr"?.— For  the 
8  months  ending  Feb.  28  : 

8  mos.—             Gross.  Ntt.  0th. inc.    Ch'ges&taxet.  Bal.fordiv 

1904  05  ..$26,Ob6.S62  $^,831,*74  i»;i'i,2i>7    $7,805, 226  $1,080,545 

1903  01..    24,624,150  8,132,645  

— V.  80,  p.  1303,  1112. 

Southern  Illinois  &  Missou^'i  Bridge  Co.— Completion  of 
Bridge -Status  of  Bonds,  Etc. -It  is  expected  that  this  ciim- 
pany'a  bridge  across  the  Mississippi  River  at  Thebes,  111., 
will  be  reaiy  for  use  by  May  1  next.  The  entire  capital 
stock  of  the  company,  $5), 000  (80  p.  c.  paid),  la  owned  in 
equal  parts  by  the  following-named  railroad  companies: 

MlBsonrl  Pacific  Ry.,  Chicago  &  East.  III.  (Frisco  syRtein),8t.  Lonls 
Iron  Mountain  &  aouthern  RR  ,  Illinois  Central  RR.,  St.  Louis 
Sonthweetern  Ry. 

These  companies,  except  the  Missouri  Pacific  Ry.,  which 
has  no  physical  connection  with  the  bridge  (except  through 
its  subsidiary  line,  the  Iron  Mountain),  have  entered  into  a 
50-year  contract  dated  Nov.l,  1901,  for  the  uge  of  the  bridge, 
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agreeing  tojjrovide  the  bridge  oompany  with  the  funds 
needed  to  meet  the  interest  on  its  bands  and  all  its  other 
charges,  on  the  following  basis: 

It  l8  agreed  that  lor  the  use  of  the  bridge,  the  lour  companies  will 
pay  to  the  bridge  oompany  on  all  their  trafflo  moved  over  the  bridge 
the  rates  and  chargss  established  by  the  bridge  oompany,  and  In  ease 
the  funds  BO  derived  are  Insnfflolent  for  the  payment  of  expenses  for 
maintenance,  operation,  taxes.  Interest,  etc., each  will  pay  its  propor- 
tion of  any  deficit  that  may  result.  "The  Bridge  Company's  tariff  ap- 
plied to  the  traffic  of  the  railroad  companies  in  qaestion,  now  cross- 
ing the  river,  will  more  than  provide  for  any  sum  that  may  be  re- 
quired for  the  payment  of  operating  expenses,  taxes,  interest,  etc." 

The  amount  of  the  mortgage  is  $3,000,000,  and  all  of  the 
bonds  will  be  issued  within  the  next  two  or  three  months, 
and  within  that  time  it  is  quite  probable  that  the  remaining 
30  p.  c.  of  the  capital  stock  will  be  called.— V.  75,  p.  78. 

Texas  &  New  Orleans  RB..— Sale  of  Dallas- Sabine  Division 
Aithorized. — Goveraor  Lanham  on  Mar.  27th approved  the 
bill  authorizing  this  company  to  sell  its  DiUas-Sabine  divis 
ion,  which  runs  from  Dallas  to  Sabine  Pass,  a  distance  of  300 
miles,  to  an  independent  company  not  to  be  identified  in  any 
way  with  the  Southern  Pacific.  The  Rock  Island  Co.  or  the 
St.  L^uis  &  San  Francisco,  it  is  supposed,  will  be  the  pur- 
chaser.—V.  79,  p.  2797. 

Unitiid  Railways  &  Electric  Co.  of  Baltimore.— -Report 
—The  results  for  the  year  ending  Ddc.  31  are  given  below. 
The  figures  for  1903  have  been  revised  by  the  experts  so  as  to 
include  in  operiting  expenses  $424,313  expended  for  recon- 
structing tracks  charged  to  profit  and  loss  as  per  report  for 
1903  (see  V.  78,  p.  817.) 

I  Qrosf  Net  Other        Fixed        Interest        Balmice 

Year.    Earnings.  Earnings.  Income.      Charges,    on  Inc.  if.     Sxirplus. 

CD  A  jSt  ft  fl|  9f 

1904-5,440,942    2,564,403    10,238    2,244,678         Bur.330,063 

1903. .6,480,629    2,502,075       2,148,029    560,000  def.205,954 

—V.  80,  p.  1238,  998. 

Wabash  B,R.— Acquisitions. — A  press  dispatch  from  Spring- 
field, I'l.,  stated  that  this  company  would  take  over  on 
Apr.  1  the  operation  of  the  following  companies:  Athens  Min- 
ing Co.,  Sangamon  Coal  Co.,  Central  Co-operative  Coal  C^., 
Dawson  Mining  Co,  and  the  Woodside  Mining  Co.  An 
officer  of  the  Wabash,  replying  to  our  inquiry  as  to  the  truth 
of  the  report,  says  "the  Wabash  RR,  owns  no  coal  properties," 
but  fails  to  say  whether  or  not  control  has  been  acquired  in 
the  interest  of  the  Wabash.  See  also  West  Virginia  Central 
&  Pittsburgh  Ry.,  below.— V.  80,  p.  1364, 1236. 

Wallkill  Transit  Co.,  JUiddletown,  N.  Y.— Reorganized 
Company  —This  company  was  recently  incorporated  at 
Albany  with  |350,000  authorizad  capital  stock  as  successor  of 
the  Mlddletown- Goshen  El.  Ry.  Go.  Directors  :  W.  M. 
Ogelsby,  Harrisburg,  Pa.;  H.  R.  Boyce  and  M.  Benjamin, 
Mlddletown.    Compare  V.  80,  p.  1059. 

Washiagtan  Alexandria  &  Mt.  Vemoa  ;( Electric)  Ry.— 

Bonds  Offered.— QT&hHm  &  Co.,  Philadelphia,  offered  this 
week  at  1023^  and  interest  a  block  of  this  company's  first 
mortgage  5  p.  c.  gold  bonds.  For  particulars  see  V.  80, 
p.  1176. 

West  End  Street  Ry.,  BtBton.— Merger  Apparently  Hung 
i/p.— See  Boston  Elevated  Ry.  above.— V.  80,  p.  652. 

Western  Mnrjland  &B..— Acquisition.— ^qq  West  Virginia 
Central  &  Piitsbargh  below. 

Description  of  Cumberland  Extension, — See  "Engineering 
Record"  of  Mar.  18  and  previous  issues.— V.  80,  p.  1176,  1113, 

Western  Pdcifle  R's.— Reported  Purchase.— Western  ad- 
vices state  positively  that  this  company  has  purchased  the 
Boca  &  Loyalton  RR.  (see  V.  76,  p.  1191),— V.  80,  p.  1364. 

West  Tirginia  Central  &  Fittsbargli  lij.— Acquisition.— 
Oa  April  9  tbis  company,  which  is  controlled  by  tne  Western 
Maryland  RR,,  took  over,  it  is  said,  the  control  of  the  Beliog- 
ton  &  Beaver  Creek  Ry.,  10  miles  long,  running  from  Beling- 
ton  to  Weaver,  W,  Va.,  and  the  10,000  acres  of  valuable 
upper  Freeport  coking  coal  and  400  coke  ovens  which  were 
formerly  owned  by  the  Weaver  Coal  &  Coke  Co.  but  in  1904 
were  transferred  to  the  Manufacturers'  Fuel  Co.— V.79,  p.  787. 

Wilmington  &  Northern  RR.— Bond«.— The  shareholders 
will  vote  May  1  on  issuing  |24),000  general  mortgage  bonds 
of  1892  for  the  acquisition  or  construction  of  oranches  or 
extensions.  The  mortgage  is  limited  to  $1,000,000,  of  which 
$4  6,000  is  outstanding  and  |354,000  reserved  to  retire  the 
outstanding  first  mortgage  bonds.  The  proposed  issue, 
$240,000,  is  the  remainder  of  the  authorized  amount.— V.  72, 
p.  840, 
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American  Smelters'  Exploration  Co.— Oncers  —The  fol- 
lowing directors  (and  officers)  are  announced: 

Chairman  of  Board,  Daniel  Guggenheim;  President,  E.  W.  Nash; 
vice  Fresident.  Barton  Seweli;  Treaaurer,  Murray  Guggenheim;  Sec- 
retary E  award  Brush;  Isaac  Gnggenhelm,  A.  EUera,  S.  R.  Guggen- 
neim,  Simon  Guggenheim,  E.  L.  Newhouse,  Karl  Eilers,  8.  W.  Eooiee- 
MKobert  Guggenheim,  J.  B.  Grant.  Dennis  Sheedy,  Franklin  Gulter, 
manand  W,  S.  Morse,    See  V.  80,  p.  1237,  873. 

/i.u^'^t'"*^??  i^^^^)  Telephme  &  Telegraph  Co.— Listed.— 
Uhe  New  York  Stock  Excnange  has  listed  $10,000,0C0  addi- 
tional 4  p.  c.  collateral  trust  bonds  of  1929  and  |7, 000,000 
2oo  i^l«°n^l^  capital  stock,  making  total  amounts  listed 
f38,0OO,0CO  and  $131,551,400  respectively.  It  has  also  author- 
ise n«*:?nno^'*°^  ^^^^  *™®  to  time,  prior  to  Oct.  1,  1905,  of 
!|)l 5,000,000  additional  collateral  trust  bonds.  Compare  re- 
port, etc.,  in  V.  80,  p,  118:),  1176,  1113. 


Bemis  Bros.  Bdg  Co.,  St.  houU.— Increase  of  Capital 
Stock.— A  certificate  has  been  filed  in  M  ssonri  increasing  the 
authorized  issue  of  capital  stock  from  $3,200,000  to  $4,000,000, 
the  new  stock  being  described  as  full-paid  5  p.  c.  preferred. 
The  certificate  'shows  total  assets  $6,658,569;  liabilities,  $2,- 
886,609.  The  stock  was  increased  from  $1,600,000  to  $3,200,000 
in  February,  1902.— V.  74,  p.  430. 

(A.)  Bo 9th  Co.— Purchase  of  Steamship  Line.— This  com- 
pany was  recently  reported  to  have  purchased  the  property 
and  good  will  of  the  White  Line  Transportation  Co.,  operat- 
ing a  passenger  and  freight  line  between  Dnluth,  Hincock 
and  Port  Arthur.— V.  76,  p.  1145. 

Cabill  Eleclrie  Typewriter   Co.,  Washington,    D.   C.— 

Sale  £)eferrecJ.— Vice-chancellor  Emery  at  Newark,  N,  J., 
has  temporarily  suspended  the  order  for  the  sale  of  the  com- 
pany's property,  on  application  of  E.  Q.  Keasbey,  counsel  for 
Thaddeus  Cahill,  The  company  ceased  doing  business  in 
1903,  and  the  sale  was  to  take  place  under  a  chattel  mortgage 
for  $18,000  held  by  Herbert  S.  Lafferty.  William  F.  Carter 
is  receiver.    Compare  V.  72,  p.  45. 

Central  Leather  Co. — Sucassor  of  United  States  Leather 
Co.— This  company  filed  articles  of  incorporation  at  Trenton, 
N.  J.,  on  Apr.  12,  as  successor  of  the  United  States  Leather 
Co, ,  per  plan  in  Y.  80,  p,  717, 1125.  Authorized  capitaliz  itlon: 
$40,000,000  common  stock,  $40,000,000  7  p.  c.  cumulative  pref . 
stock  and  $40,000,000  first  lien  gold  5s.  See  page  411  of  Rail 
WAT  AND  IKDIJSTRIAL  Section  for  January.  New  Jersey 
representative,  Corporation  Trust  Co.— V.  80,  p.  1125,  875.  ,  ^ 

Chicago  &  Northwestern  Telegraph  Co.— Reorganization , 
The  reorganization  of  the  company  is  pending,  but  may  not 
be  completed  for  two  or  three  months.  Tne  property  has 
been  operated  by  the  Western  Union  Telegraph  Co.  under  a 
lease  which  expired  in  1904,  the  lessee  paying  4  p.  c.  per 
annum  on  the  $100,000  stock  and  guaranteeing  interest  on 
1100,000  of  first  mortgage  6s,  due  Sept.  1,  1904,  of  which 
$40,000  are  owned  by  the  lessee.  A  plan  which  was  proposed 
last  January  provided,  we  understand,  for  the  organization 
of  a  new  company  whose  capital  stock,  replacing  the  present 
stock  and  bonds,  would  be  guaranteed  8  p.  c.  per  annum  by 
I  he  Western  Union. 

Clinton  (Mass.)  Was  Light  Co.— Bjnds.— The  Massachu- 
setts Qfis  Light  Commission  has  approved  the  proposition  to 
issue  $110,000  4^  P-  c.  20-year  bonds,  viz.,  $100,000,  to  take  up 
5  p.  c,  coupon  notes  and  $10,000  for  additions,— V.  80,  p.  714. 

Colorado  Fnel  &  Iron  Co.— Listed.- The  Naw  York  Stock 
Exchange  has  authorized  the  listing  on  Apr.  21  of  $6,200,000 
additional  common  stock,  making  total  amount  listed  $30,- 
132,000. 

Listing  by  New  Sub&idiary.See  Colorado  Industrial  Co. 
below. -V.  80,  p.  1177,  474. 

Colorado  Industrial  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $12,378,000  first  mortgage  and  collateral 
trust  5  p.  c.  30  year  convertible  bonds  of  1934,  series  "A," 
and  has  authorJz-;d  the  listing  from  time  to  time,  prior  to 
Jane  1,  1905,  of  $24,932,000  first  mortgage  and  collateral  trust 

5  p.  c.  30-year  bonds,  series  "B"  of  1934,  when  issued.  The 
company  was  organized  as  a  subsidiary  of  the  Colorado  Fuel 

6  Iron  Co.  per  plan  in  V,  80,  p.  1177;  V.  77,  p.  2282,  2341, 
Dayton  Electric  Light  Co.— Consolidation's  ie  Dayton 

Lighting  Co.  below,— V.  79,  p,  2645. 

D.aytoa  (0.)  Lighting  Co.— Consolidation.— The  Dayton 

Eieoiric  Light  Co,,  which  recently  changed  hands  (compare 
V.  79  p.  2645,)  has  been  consolidated  with  the  Montgomery 
County  Electric  Light  Co.  under  the  name  of  tha  Dayton 
Lightiog  Company  with  authorized  capital  stock  of  $2,- 
500,000.  The  stock  is  all  of  one  class  ;  par  of  shares,  $100. 
Ic  is  proposed  to  make  a  new  mortgage  to  secure  $2,5C0,000of 
5  p.  c.  gold  bonds  of  $1,0C0  each,  of  which  sufficient  will  be 
reserved  to  retire  at  or  before  maturity  all  of  the  existing 
first  mortgage  bonds  of  the  Dayton  Electric  Light  Co.;  auth- 
orized issue,  $500,000  (see  V.  79,  p.  2645).  The  company  does 
all  the  electric  lighting— municipal  and  commercial — of  Day- 
ton, Obio.  Dr.  J.  E.  Lowes  is  President.  Charles  H.Werner, 
No.  82  Nassau  St.,  New  York,  is  interested. 

Dominion  Iron  &  Steel  Co.— Saie  of  Bonds.— The  direc- 
tors, it  is  said,  have  voted  to  issue  tha  treasury  portion  of  the 
second  mortgage  6  p,  c,  bonds;  total  amouac  authorized, 
$1,500,030;  heretofore  taken  by  directors,  $500,000.— V.  79, 
p.  2208. 

Eastman  Eodalc  Co.  of  New  Jersey.— Listed. — The  New 

York  Stock  Exchange  has  listed  $5,1*93,700  preferred  stock 
and  $19,524,700  common  stock.    Sae  V.  80.  p.  1365. 

Equitable  Life  Assaranee  Soeletj.—Suit  Delays  Mutuali- 
zafion.- Franklin  B.  Lord,  holder  of  36  shares  ot  the  com- 
pany's capital  stock,  applied  on  April  7  to  Supreme  Court 
Jnstice  Maddoz  in  Brooklyn  for  an  order  restraining  the 
offioers  of  the  Society  from  carrying  out  the  mutualization 
plan,  chit  fly  on  the  ground  that  no  provision  has  been  made 
for  "the  Incidental  indemnification  of  stockholders."  The 
Society  has  outstanding  some  560,000  policies,  most  of  which 
are  for  less  than  $5,000,  and  therefore  under  th3  existing 
charter  not  entitled  to  receive  the  privilege  to  vote.  The 
surplus  exceeds  $80,000,000,  some  portion  of  which,  the  com- 
plainant contends,  should  go  to  the  stockholders  for  rights  to 
be  surrendered,  and  the  remainder,  or  a  part  of  it,  should  go 
to  the  palicy holders  at  the  expiration  of  their  Tontine 
periods,  the  stockholders  first  receiving  their  regular  divi- 
dends of  7  p.  c.  per  annum,— V.  80,  p.  1385,  1178, 
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ETaii8Tllle(Ind.)Ga8&  £leetrio  Light  Co.—Eaminga.— 
The  American  Trust  &  Savings  Bank,  Chicago,  recently  of- 
fered at  par  and  interest  |30,000  of  this  company's  first  mort- 
gage gold  58  of  1902  ;  limit  of  issue,  $1,250,000  ;  reserved  for 
future  extensions,  $180,000  ;  total  present  issue,  $1,070,000  ; 
capital  ftock,  $60O,0u0.  The  earnings  are  reported  as  follows 
for  the  fiscal  years  ending  June  80  : 

Tear  -  Orots.  Net,  Interest.        Bal.,  sur. 

1903-04 $208,024  $81,005  $62,587  $2B.418 

190203 188,302  76,722  

See  full  particulars  in  V.  75,  p.  188.— V.  77,  p.  1876. 

Flelschmann  Co.    DistilliDg  &  Refining,  Cincinnati.— 

Incorporated. — This  company  was  incorporated  in  Obio  on 
Tuesday  with  $6,000,OC0  authorized  capital  stock,  of  which 
13,000,000  is  6  p.  c.  cumulative  preferred  per  plan  in  V.  80,  p. 
999,  the  incorporators  being  members  of  the  family  of  the 
late  Christian  Fleischmann.  Of  the  preferred,  $1,200,000.  it 
is  stated,  was  issued  at  120,  under  the  recent  offer.— V.  80, 
p.  999. 

Gold  &  Stock  Telegrapli  Co.- Bonds  to  he  Extended,— The 
$500,000  of  i^  p.  c.  debenture  (not  mortgage)  bonds  which 
mature  May  1,  1905,  will,  we  are  inforn»«d,  be  extended  on 
the  eame  termf  for  five  years.  The  company's  property  is 
leased  to  the  Western  Union  Telegraph  Co.— V.  19,  p.  351. 

Gottlieb-Paaernsetamldt  Stranss  Brewing  Co,— Interest 
on  Inccme  Bonds. — The  directors  voted  on  Apr.  11  to  pay  1^ 
p.  c.  interest  on  the  income  bonds  on  May  1,  being  the  same 
amount  as  paid  Nov.  1,  1904,— V.  79,  p.  1844. 

Grand  Kapid8(Micli.)  Hjdraolic  Co.— Repeal  of  Charter 
—The  State  Legislature  at  Lansing,  Mich,,  on  Mar.  30 
passed  unanimously  the  Ellis  bill  repealing  the  company's 
charter.  Governor  Warren  signed  the  bill  on  Apr.  6.  The 
Grand  Rapids  "Pest"  of  Mar.  22  contained  a  letter  from  Mayor 
Elwln  F.  Sweet  touching  the  relations  of  the  city  to  the 
company.    The  Mayor  says  in  part: 

During  the  past  twelve  years  the  Hydranlio  Oo.  has  been  In  the 
haads  of  a  receiver.  There  Is  reason  to  believe  that  its  supply  has 
neither  been  ample  nor  pure,  as  reqalred  by  its  charter.  The  araoant 
at  Its  bnslceBB  has  been  so  small  that  it  has  relther  paid  its  debts,  the 
Interest  on  its  bonds  or  dividends  to  its  stookoolders.  And  yet,  snch 
bnslnees  as  It  has  done  has  been  sabtraoted  from  the  business  which 
would  have  been  received  by  the  city  water-works.— V.  72,  p.  1190. 

Hndson  Nayigation  Co,— Oonaolidation  Approved. — The 
sbareholders  voted  on  April  11  to  adopt  the  plan  for  absorb- 
ing the  New  Jersey  Steamboat  Co.— V.  80,  p.  1865, 

Haebner-Toledo  United  Breweries  Co. — Conaolidation,— 
This  company  has  been  incorporated  under  the  laws  of  Ohio 
in  accordance  with  the  plan  for  the  consolidation  of  the 
Toledo  brewing  companies  which  was  published  in  the 
Chronicle  of  March  25,  p.  1183,  under  the  heading  Toledo 
United  Breweries  Co.  Common  stock,  $1,500,000;  preferred 
stock,  6  p.  c.  non-cumulative,  $1,500,000;  first  mortgagee  p  o. 
sinking  fund  25-year  gold  bonds  of  $1,0G0  each,  $3,000,000, 
subject  to  call  at  107)^  and  interest  for  an  annual  sinking 
fnnd  of  $25,000,  beginning  Sept.  1,  1906;  Ohio  Savings  Bank 
&  Trust  Co.,  Toledo,  truetee.  All  the  Toledo  breweries,  ex- 
cept the  Buckeye,  were  acquired  as  of  Aprill.  The  officers 
are: 

Jacaes  E.  PlUlod,  President;  John  Huebner,  Vice-President  and  General  Man- 
ager; Louis  P.  Vol k,  Superintendent  of  Sales  and  Collec  Ions,  and  C.  Rudolph 
Brand,  Secretary  and  Treasurer.  THe  directors  are  the  aforementioned  and 
Joseph  Grasser,  William  J.  Finley,  John  J.  Huebner  Jr.,  Genera.  <:.  M.  Spitzer 
and  James  J.  Robinson,  of  Toledo;  F.  W.  Gehring  and  Kmil  Joseph,  of  Cleve- 
land; Georee  P.  Sohngen,  Ed.  C.  Sohngen,  Clarence  Murphy  and  Charles  E. 
Heiser,  of  Hamilton. 

The  $1,000,000  bonds  offered  to  the  nubile  were  largely 
over-subscribed.  The  Cleveland  Stock  Exchange  has  listed 
the  outstanding  securities,  viz.:  common  stock,  $1,278,0C0; 
preferred  stock,  $1,278,000  (par  of  shares  $100);  bonds.  $2,656,- 
000,  dated  Apr.  1,  1904,  and  due  July  1,  1930,  but  subject  to 
call  as  above  stated;  interest  payable  Jan.  1  and  Ju  ly  1  at 
office  of  trustee.    No  prior  liens.- V.  80,  p.  1183. 

International  Mercantile  Marine  Co. — Steamship  Agree- 
ment Off,— It  was  annonnoed  on  Thursday  that  the  Cunard 
Line  had  withdrawn  from  the  steamship  agreement  because 
the  International  Marine  Co.  could  not  comply  with  one  of 
the  provisions  thereof  respecting,  it  is  said,  the  change  of 
sailing  day  of  the  American  Line.  Ocean  travel  is  now  so 
heavy  that  for  the  present  at  least  no  danger  of  rate-cutting 
is  anticipated.— V,  80,  p.  1000,  878. 

International  Paper  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $5,000,000  consol.  mortgaged  p.  c,  con- 
vertible bonds  of  1986.    See  V.  80,  p.  225,  119. 

Earning$. — The  earnings  for  the  six  months  ending  Dec.  31, 
1904,  compare  with  those  of  the  fiscal  years  ending  June  80, 
1908  and  1904,  as  follows  : 

Period                                    OroBi    Cost  raw  ma-  Interest  Dividends  Balance, 

covered —                                 inrojne.  ter'lt,mfg  ,<tc.  t''xes,<ie.  on  pre/.  surplus. 

Six  mos.  end  Dec.  31,19C4..|10,4flw,eiO  |8,Hfl  ,Ml;j     a517,y71  (.'i)$«72.201  $411,770 

Vear  190:j0t !iO,Mi,6U  1   .ITA^O  I,()e2..t2:i  (0)1,344,402  717,268 

Tearl60<;-03 20,14z,771  16,529,310  1.082,»27  (6)1,344,402  1,186,138 

Total  sorplue  Dec.  31,  1904,  $1,888,201.    V.  80,  p.  226,  119. 

Inlernalional  Power  Co,— Last  Payment  of  Cumulative 
Dividend  on  Preferred  Shares,— The  directors  declared  on 
Monday  a  dividend  of  $3  per  share  (8  p.  c.)  payable  on 
May  15  to  holders  of  record  on  April  10.  This  dividend,  it  is 
announced,  completes  the  deferred  dividend  payments  on 
this  stock  to  April  1,  1906.  Hereafter  the  dividends  will  be 
payable  on  Oct.  1  and  April  1  in  each  year.  The  board  also 
ratified  the  payment  and  cancellation  of  $75,000  of  bonds  out 
of  the  total  issue  of  $200,000,  leaving  only  now  outetaDding  a 
bonded  debt  of  $126,000  beariog  interest  at  4  p.  c,  per  an-  I 
nnm.-V.  80,  p.  654. 


Knickerbocker  Steamboat  Co.,  New  Yot  k,—Forechsure, 
— Supreme  Court  Justice  Maddox  in  Brooklyn  has  ordered 
the  foreclosure  sale  of  the  Grand  Republic  under  the  mort- 
gage covering  that  vessel  and  the  Gen.  Slocum,  which  was 
burned  last  summer.  The  amount  due  is  stated  as  $150,000; 
no  interest  has  been  paid  since  July  1,  1904.— V.  79,  p.  1957. 

Laclede  Gas  Light  Co.,  St  Lonl».— Bonds  Offered.— N.  W, 
Harris  &  Co.  have  sold  an  additional  $1,000,000  6  p.  o.  bonds 
due  April  1.  1934,  making  $6,000,000  of  the  issue  outstanding. 
Compare  V.  79,  p.  1644. 

Earning*.— The  firm  publishes  the  following  earnings  aa 
offioially  reported  for  the  year  ending  Feb.  28, 1905;  we  annex 
for  comparison  the  results  for  the  calendar  1903: 

Oroia  yet  Interest  Balance, 

Tear—  Earnings.  Earnings.  on  Bonds.  Surplus. 

1904-05 f3,273,o60  $1,378,777  $691, 806  $68e,971 

1903 Z,425.4i8  1,148,533  500,000  648,533 

The  dlTldend  rate  was  recently  Increased  on  the  common  stock  from 
4  p.  0.  to  5  p.  0.  per  annnm.  oalUni?  for  $4*25,000  yearly;  5  p.  c.  on  the 
preferred  re  quires  $l2^,000;  total  dividends  on  present  basis  $550,000, 
"The  earnings  reported  for  the  six  months  ending  Feb.  28,1905, 
show  an  increase  of  .32  p.  o.  In  gross  and  35  p.  e.  In  net  over  the  cor> 
responding  period  of  the  previous  year."  -V.  80,  p.  1061,  602. 

(Tlie)  J.  H.  Ladew  (Tanning)  Co.— iVew  Enterprise.— 
This  company  was  incorporated  in  New  Jersey  on  Feb.  28 
with  $1,000,000  authorized  capital  stock,  to  tan  leather,  the^ 
incorporators  Including  the  President,  J.  H.  Ladew,  and" 
Albert  S.  Wright,  both  of  New  York  City.  Mr.  Ladew  was 
recently  Treasurer  of  Fayerweather  &  Ladew,  the  well- 
known  manufactuiers  of  leather  belting,  whose  business  has 
just  been  taken  over  by  Edward  R.  Ladew  and  is  now  con- 
dnoted  by  the  latter  personally  under  his  own  name,  with 
office  at  91  Liberty  Street,  Ntw  York  City. 

The  J.  H.  Ladew  Co.  Is  a  close  corporation  at  pressnt  un- 
bonded.   Its  directors  are : 

J.  Harvey  Ladew  of  New  York  Oity  (President),  Xoseoh  O.  MIorse  of 
Boston  (Vice-President),  Charles  £.  Krom  of  New  York  City  (Treas- 
nrer),  Jonathan  H.  Yocum  of  Newark,  N.  J.  (Secretary),  and  Oliver  L. 
Lookwood  of  Chattanooga,  Tenn. 

Mauufuctnrers'  Commercial  Co.— Bonds  Offired.-Thla 
company  is  offering  for  subscription  by  advertisement  on  an- 
other page  $1,000,000  20  year  5  p.  c.  bonds,  denomination 
$500  each,  redeemable  at  par  and  interest,  at  holder's  option, 
June  or  December  in  any  year.  The  total  amount  of  the 
issue  is  to  be  deposited  in  cash  with  Lincoln  Trust  Co.,  trus- 
tee, to  be  loaned  only  on  guaranteed  receivables,  which  turn 
continually  into  cash,  that  is  loaned  again  on  new  securities 
of  same  form.    The  advertisement  says  : 

Under  the  trust  agreement,  there  mnst  always  be  in  the  bands  of  the 
trnstee  for  each  $500  bond  nntstanding  $500  in  cash  and  $800  In  cer- 
tificates, representing  valid  aooonnts-reoeivable  orJbtllE-reoelTable  of 
manufacturers  or  merchants  in  good  standing.  Tbe  system  of  certif- 
icating accounts  and  trusteeing  them  for  loans  under  which  these 
bonds  are  issued  has  been  in  operation  for  five  years,  and  banbs  and 
trust  companies  have  loaned  on  $25,000,0 '0  of  these  securities  with- 
out loss.  The  Manufacturers'  Commercial  Go.  has  regularly  paid  7  p.c. 
per  annum  on  its  preferred  stock  since  its  organization. 

Directors:  Frank  E.Anderson,  President;  R.  Ross  Appleton,  Claude 
Barry,  Sir  Martin  Conway,  Herbert  N.  Fell.  O.  B.  Jsqna,  Arthur  Lord, 
Robeson  Lea  Low,  George  D.  Mumford,  John  C.  Powers  and  S.  T. 
Lloyd  Williams. 

The  bonds  will  be  issued  June  1.  Capital  stock,  common, 
$500,000;  preferred,  $545,100;  par  of  shares,  $100.  Office,  No. 
486  Broadway,  N.  Y,  City. 

Manofaetnrerb'  Fuel  Co.— Sale— See  West  Virginia  Cen- 
tral &  Pittsburgh  Ry.  under  ••Railroads"  above.— V.  78, 
p.  2445. 

Minneapolis  General  Electric  Co.— Be  Financzng. —The 
company  has  recently  acquired  complete  riparian  rigtita  for 
the  development  of  a  24,0C0  h.  p.  water  power  on  the  St. 
Croix  River  at  Taylor's  Falls.  To  provide  funds  for  the  de- 
velopment of  this  water  power,  the  company  has  called  in  all 
of  its  present  5  p.  c.  bonds,  and  has  made  a  new  mortgage, 
under  which  it  is  authorized  to  issue  a  total  of  $8,000,000 
bonds.  $5,000,000  of  these  bonds  will  be  issued  immtdiately; 
$715,000  will  be  held  in  tbe  treasury  to  retire  a  like  amount 
of  underlying  6  p,  o.  bonds  ;  the  balance  have  been  sold,  and 
the  proceeds  will  be  used  for  retiring  the  present  outstanding 
fives  and  for  developing  the  water  power.  See  V.  80,  p.  1115. 

Montgomery  (Ala.)  Light  &  Water  Power  Co.— New 
JFVestdent— Emerson  McMlllln  of  New  York,  one  of  the 
largest  stockholders,  has  been  elected  President  to  succeed 
W.  F.  Vandlver,  who  has  sold  his  stock.  Superintendent 
R.  J.  Chambers  has  become  Vice-President  and  General 
Manager.  The  Citizens'  Light  &  Power  Co,  was  organized 
several  months  ago  as  a  competing  company,  but  at  last  ac- 
counts had  done  no  building.— V.  79,  p.  2646. 

Morgantown  (  W.  Va)  Tin  Plate  Co.— Re-8old.  —At  Wheel- 
ing, W.  Va.,  on  April  4,  the  property  was  re-sold  by  order  of 
Court  and  bid  In  for  $219,900  by  J(jhn  Frnzler,  reprpeeating, 
it  is  said,  Pittsburgh  attorneys  of  the  United  States  Steel 
Corporation.- V.  80,  p.  1288. 

Mt.  Hope  Cemetery  Agsociatlon,  New  York.— Largre  De- 
po8it9,—A  large  majority  of  the  stock  has  been  deposited 
under  the  shareholders'  agreement  noted  last  week,  this  In- 
cluding all  the  leading  holdings.  The  assessment  of  $1  60  per 
share  will  yield  from  $50,000  to  $80,000,  there  being  out- 
standing In  all  40,000  shares  of  $25  each  (»of  $10).  After 
payment  of  the  judgments,  aggregating  about  $23,000,  there 
will  remain  a  reasonable  amount  as  working  capital.  No 
new  cemeteries  may  be  established  in  Greater  New  York, 
and  this  comoany's  property,  therefore,  located  near  by  in 
Westchester  County,  is  expected  eventually  to  become  of 
onslderable  value.— V.  80,  p.  1886. 
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National  Steel  &  Wire  Co.— Further  Deposits  to  bp.  Received 
Till  May  i  — The  time  for  the  deposit  of  securltiea  of  the 
Safety  losnlated  Wire  &  Cable  Co.,  the  National  Wire  Cor- 
poration and  the  National  Sreel  Foundry  Co,,  for  exchange  for 
voting  trust  cerHfieates  (common  and  preferred)  of  the  Na- 
tional Steel  &  Wire  Co.,  has  been  extended  to  May  1,  1905. 
The  terms  of  exchange  are  as  follows  (oompare  V.  77,  p.  2161, 

2398): 

. Receives . 

Each 9\,000 of-  Oom.ttoek.  PrefJ%8lock. 

Safety  Insnlated  Wire  dk  Cable  Co.  bonds $1,000 

do  do  do  do        stock $1,000  

National  Wire  Corporation  bonds 1,000 

do         do  do  stock 1,000  

National  Steel  Foundry  Co.  stock 1,000  

Over  90  p.  o.  of  the  aforesaid  seoarltles  have  already  been  deposited. 

The  minority  shareholders  are  urged  to  deposit  their  hold- 
ings in  order  that  they  may  participate  iu  the  consolidation 
of  all  the  companies  controlled,  which  is  proposed  under  title 
of  the  National  Consolidated  Wire  Co.    See  V.  80,  p.  1000. 

Northern  Galiforoia  Power  Co.— Report.— The  results  for 
the  year  ending  Feb.  28  were: 

Tear.        Qroit.  Net.  Oth.ine.  Interest.  Divid's.  Bal.,sur. 

1904-06. .$178,573  $118,647  $4,40$  $43,982  $60,000  $19,070 

1903-04..    150,925  96,779  1,278  28,774       69,283 

-V.  79,  p.  2460. 

Ontario  Power  Co.,  Niagara  Falls,  Canada.— Sonda  Of- 
fered.—Denison,  Prior  &  Co.,  Boston,  are  offering  at  par  and 
interest,  by  advertisement  on  another  page,  $1,000,030  of 
this  company's  first  mortgage  sinking  fund  gold  5s  of  $1,000 
each;  dated  Feb.  2,  1903,  due  Feb.  1,  1943,  but  subject  to  call 
on  or  before  Feb.  2,  1913,  at  110  and  interest;  interest  pay- 
able Feb.  1  and  Aug.  1  at  Canadian  Bank  of  Commerce,  To- 
ronto, or  its  agency  in  New  York  City;  trustee,  Toronto  Gen- 
eral Trust  Corporation.  A  sinking  fund  of  |1  per  horse 
power  fold  begins  July  1,  1909.  The  outstanding  bonds  now 
amount  to  $2,599,000.  The  turbine  and  generator  for  the 
first  10,000  have  been  set  up  and  those  for  the  second  10,000 
are  being  rapidly  put  in  place,  while  the  power-house  is  now 
far  along  to  enclose  machinery  for  40,000  h.  p. 

An  ofidcial  statement  says  in  part: 

The  plant,  which  -will  ultimately  have  a  development  of  from 
180,000  to  200,000  horse  power,  is  practically  a  reversal  of  the  plan 
employed  at  the  other  Niagara  plants,  and  a  retarn  to  the  old- 
fasDloned  mill  race  of  onr  country  streams.  From  the  mill  pond,  or 
forebay  as  It  is  called,  located  a  mile  above  the  Falls,  and  covering  10 
acres,  there  will  extend  three  18-foot  pipes,  which  form  the  mill  race. 
One  of  these  pipes  Is  now  in  place  and  will  pass  8,900  cubic  feet  of 
water  per  minute.  The  pipe  extends  6,100  feet  along  the  shore  to  a 
point  below  the  Falls,  and  there  the  water  is  led  off  through  eight 
penstocks  with  a  perpendicular  drop  of  133  ft.  into  the  power-house, 
which  is  on  a  cliff  of  rock  near  the  river  level.  The  drop  from  the 
intake  to  the  center  of  the  turbines  is  202  feet,  of  which  175  is  effect- 
ive, so  that  the  capacity  of  each  pipe  will  be  60,000  horse  power.  The 
turbines  are  of  the  Francis  type,  and  on  the  shaft  of  each  is  the 
dynamo,  with  a  capacity  of  10,000  horse  power  at  12,000  volts.  The 
power  is  then  led  to  the  transformer  house  situated  high  on  the  bluff 
overlooking  the  river,  where  the  voltage  will  be  increased  to  60,000. 

President  J.  J,  Albright  writing  to  the  bankers  under  date 
of  Oct.  28,  1904,  sav- 

The  company  is  under  contract  to  deliver  80,000  h.  p.  on  or  before 
July  1,  19U6,  and  30.000  h.  p.  (making  60,000  h.  p.  in  all)  on  or  be- 
fore Jan.  1, 1907,  and  the  work  Is  now  progressing  at  a  rate  which 
leaves  a  safe  margin  of  time  for  completion  within  the  dates  named. 
Under  the  mortgage  the  total  issue  of  bonds  cannot  exceed  $60  per 
h.  p.  with  the  addition  of  $700,000  for  hydraulic  development  at  the 
Intake  works  and  for  preliminary  expenses.  The  company  has  already 
sold,  under  a  contract  extending  to  April  1,  1950,  with  the  privilege 
of  three  extensions  of  20  years  each,  a  sufficient  amount  of  power  to 
produce,  after  deducting  rentals,  taxes,  operating  expenses  and  all 
other  expenses,  a  net  Income  from  and  after  July  1,  1905,  estimated 
at  UDwards  of  $275,000  per  annum,  and  after  Jan  1,  1907,  at  up- 
wards of  $570,000  per  annum.— V.  80,  p.  119. 

Penn- Wyoming  Copper  Co.,  Grand  Encampment,  Wyo.— 

Stock  Offered.— The  Equitable  Securities  Co.,  Chicago,  Is 
offering  a  limited  amount  of  this  company's  $10,000,000  stock 
at  50  cents  per  share;  par,  $1,    An  advertisement  says: 

The  company's  profits  are  20  p.  c.  on  the  investment.  The  plant  is 
being  Increased.  Pays  12  p.  o.  dividends.  The  next  dividend  of  3 
p.  0.  on  the  investment  will  be  paid  July  1.— V.  80,  p.  476. 

Philadelphia  Electric  Co.— iVcto  Director.— J,  R.  McAllis- 
ter, President  of  the  Franklin  National  Bank  of  Philadel- 
phia, has  been  elected  a  director  in  place  of  Charles  M. 
Swain,  deceased. 

fi«por«.-See  page  1422.— V.  79,  p.  2591. 

Philadelphia  Steel  &  Iron  Co.—Receiverahip.—Th\8  com- 
pany's plant,  at  Trenton  Avenue  and  Margaret  Street, 
Philadelphia,  was  on  March  27  placed  in  the  hands  of  Charles 
F.  Walters  and  Thomas  Hardlr,  as  receivers,  by  the  United 
States  Circuit  Court  at  Philadelphia.— V.  75,  p.  652. 

Pittsburgh  Coal  Co.— Important  Contract.  —The  contract 
with  the  United  States  Steel  Corporation  is  outlined  in  part 
as  follows  in  a  special  telegram  from  Pittsburgh  to  the  "Iron 
Trade  Review:" 

"^I^^J^^  ,*®*1  recently  pending  betweeen  the  Pittsburgh  Coal  Co. 
and  the  united  States  Steel  Corporation  has  been  closed,  as  oflaelally 
announced  by  W.  R  Woodford,  Vice-President  of  the  Pittsburgh  Coal 
Co.  The  Steel  Corporation  agrees  to  open  no  mln  es  additional  to  those 
it  now  operates,  producing  about  4,500  tons  dally  of  steam  and  gas 
ooalB.  To  cover  all  additional  coal  required  by  the  corporation  In 
Pittsburgh,  Valley  and  Cleveland  districts,  including  lake  vessels, 
probably  ranging  from  6,000,000  to  lO.OUO.OOO  tons  annually,  the 
present  contract  Is  made.  It  is  to  run  for  26  years.  The  price  is  a 
very  moderate  advance  above  cost  of  mining,  as  determined  annually 
by  wage  scales.— V.  80,  p.  1238, 1179. 

Pratt  Coal  Co.,  Birmingham,  Ala.— See  Pratt  Consoli- 
dated Coal  Co.,  below.— V.  78,  p.  1786. 

Pratt  Consolidated  Coal  Co.,  Birmingham,  Ala.— ConsoK- 
ooMon,— This  company  was  recently  formed  under  the  laws 


of  Delaware  by  merger  of  the  following  independent  coal 
properties  of  the  Birmingham  district: 

Pratt  Coal  Co.  (see  V.  78,  p.  1786).  Ivy  Coal  &  Iron  Co.,  the  Townley 
Mining  Co.,  Gamble  Mines  Co.,  Globe  Coal  Co.,  Nunley  Coal  Co., 
McCormaok  &  Ramsay  Coal  Lands,  Crooked  Creek  Coal  Lands,  Look- 
hart  Coal  Lands. 

The  consolidated  company  holds  in  fee  68,000  acres  of  coal 
lands  with  improvements,  and  has  a  daily  output  of  8,000 
tons  which  it  proposes  to  increase  to  12,000  daily  within  the 
next  18  months.  The  capital  stock  is  $5,000. f 00  in  shares  of 
$100  each,  all  of  one  class;  outstanding,  $3,600,000.  A  mort- 
gage has  been  made  to  the  Central  Trust  Co.  of  New  York, 
trustee,  to  secure  $5,000,000  of  5  p.  c.  gold  bonds  of  $1,000 
each,  of  which  $8, 600,000  are  outstanding. 

The  bonds  are  dated  Jan.  1. 1905,  and  are  due  Jan.  1, 1955,  but  are 
subject  to  call  on  (or  after?)  Jan.  1,  1910,  in  any  amount  at  105;  in- 
terest payable  July  1  and  Jan.  1  at  ofSoe  of  trustee;  sinking  ftind  1^ 
p.  e.  No  prior  liens,  we  are  Informed,  remain  outstanding;  the  mort- 
gage covers  the  entire  66.000  acres  and  improvements. 

G-.  B.  McCormack  is  Chairman  of  the  Executive  Com. ;  T. 
T.  Hillman,  President;  Erskine  Ramsay,  Vice-President;  J. 
A,  Shook,  Secretary  and  Treasurer,  and  H.  E.  McCormaok, 
Vloe-Pres.  and  General  Manager. 

Babber  Goods  Manafaotnring  Co.— iVew  Director.— Maur- 
ice I.  Blanchard  has  been  elected  a  director  in  place  of  W.  T. 
Coles. 

i2epor«.— Seepage  1422.— V.  78,  p.  1445, 1449. 

Texas  (Oil)  Co.,  Beaumont.  Tex.— Increase  o/  Capital 
Stock. — An  amendment  to  the  charter  has  been  filed  at 
Austin  increasing  the  capital  stock  from  $3,000,000  to  $6,000,- 
000  for  the  purpose,  it  is  rumored,  of  absorbing  several  small 
oil  concerns  and  to  make  improvements.— V.  79,  p.  2090. 

Toledo  United  Breweries.— See  Huebner-Toledo  Breweries 
Co.  above.— V.  80,  p.  1183. 

Union  Typewriter  Co.— Capacity  of  Remington  Works. — 
The  capacity  of  the  Remington  Typewriter  Works,  con- 
trolled by  this  company,  it  is  announced  by  advertisement, 
has  been  increased  by  the  new  addition  to  the  works  to  a 
machine  a  minute.  This  increase  refers  only  to  the  Reming- 
ton Works  and  is  independent  of  the  capacity  of  the  other 
plants  controlled  by  the  Union  Typewriter  Co.— V.  80,  p. 
1125. 

United  Fruit  Co.— Listed.— The  New  York  Stock  Exchange 
has  listed  $1,508,000  additional  capital  stock,  making  total 
amount  listed  $17,482,000.  See  report  In  V.  79,  p.  2463,  and 
compare  V.  80,  p.  1062, 1001. 

United  States  Leather  Co.  —  Successor.  —  See  Central 
Leather  Co.  above.— V.  80,  p.  1125,  876, 

United  Telephone  &  Telegraph  Co.,  Pennsylvania. — £?arn- 

ings.-The  results  for  the  calendar  year  1904  are  reported: 


Rentals,  tolls,  etc $464,249 

Operating  expenses 154,580 

Maintenance 77,339 

Taxes,  insurance,  etc 22,614 

Net  earnings $209,716 

Other  income— 

Dlv.  on  stocks  owned $27,485 

Int.  on  depo8.<&  bds.  own,       1,932 


Deduct— 

Guaranteed  dividend  and 
rental  leased  lines $35,430 

Interest  on  bonds 148,995 

General  taxes  ana  ex- 
penses      29,215 


Total  otaarges $213,640 


Total  net  income $239,084    Balance,  Borplns $25,444 

-(V.  78,  p.  829;  V.  79,  p.  2762. 

Western  Union  Telegraph  Co.— Securities  of  Leased  Proper- 
ties.—See  Chicago  &  North  Western  Telegraph  Co.  and  Gold 
&  Stock  Telegraph  Co.  above.— V.  80,  p.  1062,  655. 

Westmoreland  Coal  Co.-New  Stocfc.— The  shareholders  on 
April  5  approved  the  proposition  to  Increase  the  capital 
stock  from  $3,000,000  to  $5,000,000.  Stockholders  of  record 
April  6,  it  is  stated,  have  the  privilege  of  subscribing  at  par 
for  two  shares  of  new  stock  for  every  three  shares  of  old 
stock  held.    Compare  V.  80,  p.  1239,  717. 

Whitaker-Glessner  Co.— See  Portsmouth  Steel  Co.  above, 
-V.  78,  p.  1121. 

Tonngstown  Iron  Sheet  &  Tube  Co.— Bonds.- The  share- 
holders will  vote  in  May  on  issuing  $3,500,000  bonds  for  the 
purposes  stated  in  V,  80,  p.  1239. 

— T.  A.  Mclntyre  &  Co.  advertise  in  to-day's  issue  a  se- 
lected list  of  investment  securities,  comprising  a  block  of 
$500,000  of  bonds  legal  for  New  York  savings  banks,  a  block 
of  public-service  bonds  and  a  number  of  issues  of  high-grade 
railroad  bonds.  Dascriptive  circulars  and  detailed  informa- 
tion can  be  had  on  application  to  the  firm's  bond  department 
in  charge  of  H.  C.  Wright. 

—The  banking  house  of  William  Salomon  &  Co.  will  be 
represented  in  Chicago  by  Mr.  Heman  Clifford,  for  many 
years  associated  with  the  New  York  office,  and  Mr.  Alanson 
FoUansbee,  who  is  well  known  in  the  bond  business  in 
Chicago.  Their  offices  will  be  on  the  fifth  floor  of  the  Home 
Insurance  Bailding,  206  L^  Salle  Street. 

— Bloomfield  J.  Miller,  Vice-President  and  Actuary  of  the 
Mutual  Benefit  Life  Insurance  Company  of  Newark,  N.  J., 
died  on  Tuesday.  Mr.  Miller  was  fifty-six  years  of  age,  and 
had  been  in  the  company's  service  for  thirty-five  years.  He 
became  Actuary  in  1871,  and  was  elected  Vloe-President  in 
1902. 

—The  banking  and  bond  house  of  E.  H,  Qay  &  Co.  has 
established  a  Chicacro  office  at  1046  First  National  Bank 
Bailding,  with  Mr.  W.  L.  Folds  as  Manager. 

— Mr,  Claude  Ashbrook  of  Cincinnati  directs  attention  in 
our  advertising  columns  to  the  claims  of  the  Toledo  Railways 
&  Light  Co.  stock  as  an  attractive  Investment, 
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CO^M  MERCl  AL      EPITOME 

Friday  Night,  April  14, 1905. 
The  condition  of  bnsiness  in  moat  lines  of  trade  has  been 
active.  There  has  conticued  a  full  movement  of  merchan- 
dise Into  the  hands  of  the  consnmirg  trade,  and  as  a  general 
lule  mannfacturers  and  dealers  have  been  booking  new  or 
flers  with  coneiderable  freedom.  The  reports  from  the  iron 
and  steel  trades  have  continned  to  chronicle  exceptional  ac- 
tivity. The  prcdnction  of  pig  iron  is  at  record-breaking 
figareB,  bnt  even  ^^ith  the  large  output  the  movement  of  sup- 
plies into  coESumpticn  has  been  on  such  an  extensive  scale  as 
to  more  than  absorb  the  production,  stocks  during  the  past 
month  having  been  reduced  slightly.  The  Agricultural 
Bureau  monthly  reoort  showed  a  promising  outlook  for  the 
grain  crops,  although  during  the  pabt  few  days  oolder 
weather  In  the  interior  has  delayed  prepare  tic  ns  for  the  late 
crops,  In  the  speculative  markets  declining  prices  haTS 
been  experienced  for  coffee  and  sugar,  due  to  the  liquidation 
of  the  speculative  interest  in  May  contracts. 
~Lard  on  the  spot  has  had 'a  moderate  sale  Ito  export- 
ers, but  business  with  the  home  trade  has  been  limited. 
Prices  have  advanced.  The  close  was  steady  at  7 '50c.  for 
prime  Western  and  6  85c.  for  prime  (Jlty.  Refined  lard  has 
been  in  limited  demand  and  firmer,  closing  at  7'55c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active  and  prices  have  advanced 
on  light  receipts  of  hogs  and  packers'  buyicg.  The  close  was 
slightly  easier. 

DATLT  CLOBINO  PRrCES  OF  LAKD  FCTCBB8  IH  CHICAGO. 

Sat.  Mon.  Tueg.      Wed.  Thur$.  Fri. 

May  delT 7-22i«  T22H  725      7-27i«      735  7-30 

Jnlydel'y 7  40  7-40  7-42»fl    745  7-52ia  7-47J« 

Sept.  del'y 7  55  7-56       7-57»«  7-65  7'62ifl 

Pork  has  been  in  moderate  demand  and  firmer,  closing  at 
$13  50@13  87K  for  mees,  $13@15  for  short  clear  and  $14  50@ 
15  for  family.  Cut  meats  ha^e  been  in  increased  demand, 
closing  firm  at  5i^@6c.  for  pickled  shoulders,  8^@9c.  for 
pickled  hams  and  73^@7^o.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  firmly  held,  closing  at  |9  60@10  for 
mess,  $10  50@12  for  packet,  $12@13  for  family  and  $17@20 
for  extra  India  mees  in  tcs.  Tallow  has  been  dull  but  steady 
at  4^^c.  Stearines  have  been  In  more  active  demand  and 
higher,  closing  at  8c.  for  lard  stearine  and  8e.  for  oleo 
stearlne.  Cotton- seed  oil  has  had  a  fairly  large  sale  but  at 
lower  prices.  The  close  was  steady  at  25@25J^c.  for  prime 
yellow.  Butter  has  been  In  limited  supply  ana  prioes  have 
advanced.  The  close  was  steady  at  21@32c.  for  creamery. 
Cheese  has  had  a  fair  sale  at  steady  prices,  closing  at  10^^@ 
143^e.  for  State  factory,  full  oream.  Fresh  eggs  have  been  in 
active  demand  and  firm,  closing  at  18J^c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  dull.  Jobbers  and  roast- 
ers have  complained  of  a  slow  distributing  business  and  they 
in  turn  have  been  light  buyers.  Prices  have  yielded  slightly. 
The  close  was  steady  at  7  ll-16c.  for  Rio  No,  7  and  8)^c.  for 
Santos  No.  4.  West  India  growths  have  had  only  a  limited 
sale,  buyers  withdrawing;  prices  have  been  slightly  easier, 
closing  at  9)4@9i^c.  for  good  Cucuta  and  10j|@10%c.  for 
good  average  Bogota.  Speculation  in  the  market  for  coffee 
contracts  has  been  fairly  active.  Wall  Street  speculative  In- 
terests have  been  liquidating  their  holdings  of  May  contracts 
and  prices  have  declined,    The  close  was  steadier. 

The  following  were  the  closing  asked  prices: 


April ..^.  6-360. 

May .^..  6-40e. 

Joly 6'55o. 


Aug. 6-65e.  I  Nov 6-90o. 

Sept 6'75o.  IDeo 7000. 

Oct 6*85o.  IJan 705e. 

Raw  Eugars  have  been  easier,  following  a  decline  in  the 
London  beet  sugsr  market,  which  weakened  under  the  liqui- 
dation of  the  speculative  holdings  for  May  delivery.  The 
close  was  steady  at  ^Jia,  for  centrifugals,  96deg.  test,  and 
43^0.  for  muscovado,  by-deg.  test.  Refined  sugar  has  been 
dull,  closing  at  6  05c,  for  granulated.  Other  staple  groceries 
have  had  only  a  limited  sale. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  de- 
mand and  with  offerings  limited  prices  have  ruled  firm. 
Offerings  of  seed-leaf  tobacco  have  been  light,  there  being 
only  a  small  supply  of  the  1904  crop  remaining  in  farmers' 
hands  to  be  marketed.  Prices  have  continued  firm.  Sumatra 
tobacco  has  been  firm,  with  fair  sales  of  old-crop  tobacco  at 
full  values.  Business  in  Havana  tobacco  has  been  quiet,  bnt 
prices  have  been  well  maintained. 

Early  in  the  week  prices  for  Straits  tin  were  advanced, 
but  at  the  close  they  broke  sharply,  reflecting  weaker  foreign 
advices  and  final  quotations  were  30*25@30'623^c,  Ingot 
copper  has  been  quiet  and  prices  were  quoted  at  16'2r@15'80c. 
for  Lake  and  15'10@15'20c.  for  electrolytic.  Lead  has  been 
in  moderate  demand  and  steady  at  4  50@4'60c.  Spelter  has 
been  in  improved  demand  and  steady  at  6c.  Pig  Iron  has 
continued  In  active  demand,  closing  at  $17  25@17  50  for  No. 
2  Northern,  $17  25@17  50  for  No.  2  Southern. 

Refined  petroleum  for  export  has  declined,  but  closed 
steady  at  7  05c.  in  bbl8.,9'75c.  in  cases  and  4'15c.  in  bulk. 
Naphtha  has  been  steady  at  lli.^c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  easier,  closing  at 
l'83c.  Spirits  turpentine  has  sold  slowly  and  the  close  was 
lower  with  68@64c.  quoted  for  machine  bbls.  Rosins  have 
been  In  small  supply  and  higher  for  low  grades,  closing  at 
|3  15(g3  20  for  common  and  good  strained.  Hops  have  bt en 
flat.  Wool  has  held  steady;  demand  has  been  moderately 
active. 


COTTON. 

Friday  NiaHT,  April  14,  1905. 
The  Movement  of  the  Ceop  as  indicated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  !  63,544  bales, 
against  183,920  bales  last  week  and  198,762  bales  the  prevlona 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1904, 
8,C52,T54  bales,  against  6,771,160  bales  for  the  same  period  of 
i9<')8-4,  shnwinaan  increase  since  Seo.l,  1904,  o''  1,281,594  bales. 


Beceipti  at— 

Sat. 

Hon. 

Tuet. 

Wea. 

Tkurt. 

In. 

Totai. 

Qalveston. 

Pt.Artliur,&o 
New  Orleans... 

MobUe 

Pensaoola,  Ae. 
Savannah 

Bmnew'k,  &e 
Oharleeton 

Pt.Royal,&o. 
Wilmington.... 

Waali'ton,Ao. 

Norfolk 

N'p't  News,  *o. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

7,440 

6,060 

688 

2,515 

270 

1,609 

1,959 

413 
94 

11,407 

9,607 
1.857 

5,050 
390 
495 

1,939 

431 

"  38 

12,789 

11,861 
862 

4,634 

284 

1,864 

2,973 

355 
50 

5,281 

11,289 
235 

3,174 
142 
693 

2,509 

627 

8,138 

6,662 
278 

3,382 

143 

432 

2,648 

499 

6,982 
2,198 
7,071 
2,223 

3,584 
146 
387 

890 

3,231 
528 

460 

1,784 

15 

52,017 

2,198 

52,450 

6,143 

22,339 

146 

1.616 

6,183 

15.168 
528 

2,785 

1,784 

197 

Tot  this  week. 

21,248 

31,114 

25,661 

23.950 

22,082 

29.499 

163.644 

The  following  shows  the  week's  total  receipts,  the  total  aince 
Sept.  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Beceipti  to 
April  14 

1904-05. 

1903-04. 

Stock. 

ThU 
week. 

Since  Sep. 
1,  1904. 

Thi$ 
week. 

Since  Sep. 
1, 1903. 

1905. 

1904. 

Qalveston... 

82,017 

2,319,023 

6,625 

2,276,785 

234,666 

19,663 

Pt.Ai.,&o. 

2,198 

199,696 

89 

99,502 

New  Orleans 

52,450 

2,261,414 

11,819 

1,851,896 

214,891 

265.193 

MobUe 

6,143 

269,054 

459 

191,173 

33,862 

5,664 

P'saeola,  dec. 

163,625 

126,500 

Savannah... 

22,339 

1,443,782 

3,654 

1,090,238 

51,942 

49,971 

Br'wlck,  Ac. 

146 

166,610 

120,760 

4,015 

7,323 

Oharleston.. 

1.616 

195,368 

2,033 

152,920 

14,739 

4,963 

P.  Boyal,  Ao. 

897 

1 

1,078 

Wilmington. 

6,183 

308,724 

1 

320,902 

13,451 

6,314 

Wash'n,  &o. 

122 

336 

Norfolk 

15,158 

570,855 

3,647 

449,760 

37,397 

8,078 

N'portN.,&c 

528 

11,046 

208 

18,074 

303 

81 

New  York... 

22,979 

197 

10,805 

73,754 

108,648 

Boston 

2,785 

66.616 

1,104 

23,262 

3,107 

25.000 

Baltimore. . . 

1,784 

43,844 

498 

25,479 

5,553 

1,259 

Phlladel,Ao. 

197 

11.100 

83 

12,.  0.) 

2,539 

1,551 

Totals 

168,544 

8,052,754 

29,418 

6,771,160 

689,219 

503,697 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1900. 


Beetiptt  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

Qalves'n,  &e. 

54,216 

5,714 

14,536 

21,604 

24,601 

New  Orleans 

52,460 

11,819 

26,838 

21,016 

21,144 

MobUe 

6,143 

459 

1,728 

100 

664 

Savannah... 

22,339 

3.654 

5,847 

7,975 

9,848 

Ohas'ton,  die. 

1,616 

2,034 

892 

586 

514 

Wllm'ton,  <to 

6,183 

1 

418 

1,754 

665 

Norfolk 

15,1J8 

3,647 

5,387 

3,590 

6,716 

N,  News,  Ac. 

528 

208 

163 

223 

Ail  others... 

4,912 

1,882 

5,330 

7,987 

13,231 

Tot.  this  wk. 

163,644 

29,418 

59,639 

64,836 

77,282 

Since  Sept  1 

8052.764 

6771,160 

7148,849 

7014,713 

6687,763 

2.781 

13,264 

1,819 

9,471 

1,775 

200 

3,372 

197 

11,293 

44,022 

6152,908 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  114,420  bales,  of  which  49,680  were  to  Qreat  Britain,  11,083 
to  France  and  53,658  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1.  1904, 


from— 


Oreat  i  Oonti-    lotal 

Brtt'n.r^*"**    nmt.     Witk. 


QalTeston 

Pt-Arthor.  &o. 
New  Orleani. 

Mobile 

Peniaoola.  &o. 

SaTannah 

Braniwlok .... 
CharleitOD.... 
Port  Royal.... 
Wllmlnnton... 

Norfolk 

N'port  N.,  ho.. 

New  York 

Boston 

Saltlmore 

PbUadelDbla. 
'4  an  Fran.,  Ao. 

Total 

Tot  111.  10.-i3-'>4. 


With  MnAing  Apr.  14, 1900. 
Mxvorttd  to— 


30,C56 


600 
3,966 
9.820 
3,387 
],U1S 


10,680 


14.190 


10.000 


1,082 


ll,08!i 


7oa 


CO 
18,632 

16,140 
0,116 

6,6e3 

741 
136 

e,say 

b3,e53 


iG,foa 


to 

58,687 

16,140 
6,145 


600 
11,610 
9,020 
4,071 
2.0llb 
0,32i« 


111,429 


sn.flio 


from  Sept.  1, 1904,  to  Apr.  14. 1906 
Exported  to— 


Oreat 
Britain. 


France 


b91,621|a21,602 

56,285|    

656,691  812,7n 


49,C01 

75,4^9 

287.135 

128,153 

3,379 

124,642 


12.6S0 

249  458 

1<:6.081 

813li9 

34.(08 


33.76t< 
19,026 
19,110 


3.662 

is,6ie 

100 

21,2i!t 
1,121 


3,029.062  679,a7J 


8.17B  »tt2'8e,5.';8P 


Conti- 
nent. 


546,ie(- 
96,396 

713,712 
63.488 
aO,30fc 

769,131 
6,916 
74,617 

169,016 

7,901 

1.212 

174.9;*' 

13.158 

iSlib 

3.»21 

192,0i0 


2,927,611 


2,B03.«.S1 


Total. 


1.761,384 
162,663 

1,918,171 
185.248 
155  3e3 

1,016,769 

135.099 

77  096 

287.310 
21,617 

i3,«»a 

146.C61 
139.639 
118,951 
38.829 
192,040 


ii,6ia,817 


5.312,382 


il 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  8HIPBOAKD,   NOT  CLBABED   FOB— 

Leaving 
ttoek. 

Apr.  14  o<- 

Great 
Britain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

11,438 
8,053 

2',60'6 
21,991 

Ooatt- 
wise. 

total. 

Naw  Orleane. 
aalveatoD.. .. 
Sayannali.. .. 
Obarleston... 

WobUe 

Norfolk 

New  York,... 
Other  ports . . 

Totall905.. 

15,093 
77,500 

ilbso 
i'o'o'o 

7,000 
104,643 

2.527 
16,991 

I'.TOO 

"ioo 

21,618 

13.108 

S0.15S 

7,500 

500 

i's'o'o 

2,800 
46,563 

1,402 

2.171 

900 

z'i'o'o 

23,431 
30,304 

43,568 

124,870 

8,400 

5,e'5"6 

23,431 

8,400 

9,800 

224,119 

171,323 
109,796 
43,942 
14,739 
27.212 
13,966 
65,354 
19,168 

465.100 

Total  1904.. 
Totall903.. 

44.844 
21,451 

3,370  15,606 
6.198  12,077 

8,174 
20,576 

6.560 
8,720 

78,553 
69,022 

425,044 
294,148 

Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  there  has  been  a  gradual  sagging  of  prices.  The  move- 
ment of  the  crop  has  continued  full.  There  is  no  pressure  of 
cotton  on  the  market  as  a  result  of  the  full-crop  movement, 
it  passing  directly  into  the  hands  of  the  consumers;  neverthe- 
less the  large  receipts  have  a  tendency  to  discourage  a  specu- 
lative investment  account.  Some  reports  have  been  heard 
during  the  week  that  in  some  instances  Southern  holders  of 
cotton  have  shown  more  of  a  desire  to  sell,  and  these  state- 
ments have  had  their  icfluence  against  the  market.  The 
private  advices  received  from  the  South  have  continued  to 
report  crop  preparations  backward,  owing  to  weather  condi- 
tions. To  day  there  was  a  more  active  market  but  at  declining 

prices.  Discouraged  speculative  holders  were  reported 
liquidating,  and  it  was  also  stated  that  leading  bear  interests 
were  more  ag&iressive  sellers.  The  close  was  steady  at  a  net 
loss  in  prices  for  the  day  of  11@14  points.  Cotton  on  the  spot 
has  been  quiet  and  at  the  close  prices  were  lowered  20  points 
to  7  85c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0. 1*30  on 

Middling  Fair 0-96  on 

Strlot  Good  Middling 0*62  on 

Good  Middling 0*44  on 


ung 


Strlot  Low  Middling 014  off 

Low  Middling 038  off 

Strlot  Good  Ordinary 0-72  off 

(Jood  Ordinary 1-00  off 


Strlot  Good 


'fttl'd.' 


Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.      Even 
Strict  Middling  Tinged.,..  006  off 

Middling  Tinged 012  ofl 

Strlot  Low  Mid.  Tinged ...  034  ofl 

Low  Middling  Tinged 0-50  ofl 

Strlot  Good  Ord.  Tinged  ..  084  ofl 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  8  to  A^ril  14— would  be  as  follows. 


UPLANDS. 


8ood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


S&t. 

inon 

Taea 

fVed 

705 

705 

705 

7  05 

7-67 

7-67 

767 

7-67 

805 

805 

805 

806 

a-49 

8-49 

S'49 

a'49 

901 

9-01 

901 

901 

Tk. 


7  05 

767 

8  0S 

8  49 
901 


Sfvi. 


6-85 
7-47 
7-85 

8-29 
8-81 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Mddling. 
Middling  Fair.. 


Sat.    inon  Tuea   Wed    Tib. 


730 

7  92 
8-3C 

8-74 
9-26 


7-30 
792 
8'30 

a-74 

9-26 


7  30 

7-92 

8-30 

a-74 

9-26 


7-30 
7  94 
8-30 
8-74 
926 


7-30 

792 
8-30 
8-74 


Frl. 

7-10 

7-72 

8-10 

0-54 
9  06 


STAINED. 


Low  Biiddllng 

Bilddling 

Strlot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Smt. 

mon 

Tne« 

Wed 

Tift. 

Fri. 

635 
7-0(5 
7-51 
7-85 

6-55 
7-85 
7-71 
8-05 

6-55 
7-55 
7-71 

8-05 

6'55 

7'35 
7-71 
8  05 

6-55 
7-.'S5 
771 
305 

6-56 
7-65 
7-7i 
8  05 

The  quotations  for  middling  upland  at   New  York   on 
April  14  for  each  of  the  past  33  years  have  been  as  follows. 


1905. ,..0.  7-85 

1904 1425 

1903 10-&0 

1902 93ia 

1901 fc5,8 

1900 9i3i8 

1899 6i8 

1898 63,e 


1897. ...0.  77,e 

1896 7''8 

1895 69i8 

1894 79ie 

1893......  SH 

1892 7i« 

1891 8l5ig 

1890 llOs 


1889....C.10II8 

1888 9% 

1887 1C58 

1886 914 

1885 1015,8 

1884 Ili5]e 

1883 IOI4 

1882 I214 


1881....o.l0''8 
1880......  li's 

1879 11«>9 

1878 10«>8 

1877 11»8 

1876 13H 

1875 16^ 

1874 17 


Note.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  clasallioatlon  Middling  was  on  that  day  qnoted 
*so.  lower  than  Mlddlinj?  of  the  old  olassifloatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

FUXITRES 

Market 
Closbo. 

Sales  o»  Spot  &  Oontkaot. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday . . 

Dull 

Steady 

Quiet 

Quiet 

steady 

Quiet 

Steady 

,... 

"25 
"4'l 

66 

600 
500 

Monday.... 

Dull 

25 

Tnesday . . . 

Dull, ;; 

Wednesday 
Thursday.. 
Frday 

Dull 

Dull 

Quiet.  20  pts.  do. 

41 

&'od 

Total 

.... 

566 

TTTUBES.— Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Apr.  14),  we  add  the  item  of  exports  from  the  United  States, 
noluding  in  it  the  exports  of  Friday  only. 

1905.  1904. 

stock  at  LlTUP001....„bftlee.    785,000  655.000 

Stoclc  at  Londoa ,  ^^     12,000  11,000 

stock  at  MuxohettM.  ..^  ......      49.000  62,000 


1903.           1902. 
727,000  1,111,000 
7,000          6.000 
61,000       


Total  Great  Britain  stock.  846,000  628,000 

Stock  at  Hamburg.  ...^..^  ..a.  10.000  13.000 

Stock  at  Bramea  ..^  ^^ .„..„  335,000  337,000 

Stock  at  Antwerp  .....^  ......  lOOO  4,000 

Stock  at  HaTre~~  .h^  ^^ ....  137,000  201.000 

Stock  at  Uarseiliea.... ........  3,000  3,000 

Stock  at  Barcelona 29,000  SO.ooo 

Stock  at  Oenoa.......^.....^..  46,000  27,000 

Stock  at  Trieste.  .«»«i .........  5,000  5.000 


795,000  1,117,000 


12,000 

334,000 

4,000 

214,000 

3,000 

4  0,000 

35,000 

7.000 


14,000 

214,000 

5,000 

812,000 

2,000 

51,000 

43,000 

5,000 


Total  Oonttnental  stocks.,    566.000  620.000  649,000  546,000 
Total  European  stocks,...  1,412000  i,v:48,uoo  1,444,000  1,663,000 

India  cotton  anoat lor  Bnrope   ICO.OOO  210,000  211,000     121,000 

Amer.oottonftOoatforS'rope.   417,000  168,000  359,000  183,000 

Egypt,  Brazil.&e.,aflt.f  or  E'pe      34,000  40,000  56,000  63.000 

Stookin  Alexandria,  Egypt.,.    199.000  209,000  107,000  176.000 

Stock  in  Bombay,  India,..—    742,000  395,000  710,000  698,000 

Stock  In  United  States  port!..    689,219  503,597  263,170  661,523 

Stock  In  a.  S.  interior  towne..    553,369  239,274  210,812  331,876 

United  States  exporteto-a»y..     27.213  7.875  1,149  25.118 


Total  ylBlble  supply 4,173,801  3,020.746  3.462,131  3,824,517 

Of  the  above,  totals  of  AmeMoan  and  other  descriptions  are  as  louowt: 
Amtrttan— 


686,000  1,000,000 
51,000 


UTorpool ttoek bales.   707.000  452,000 

Manohester  stock... ...^. ..      41,000  52,000 

Oontinental  stocks.  ..,».■ ......    530,000  563,000  608,000  507,000 

Imerlean  afloat  for  Xnrope...    417.000  168,000  359,000    182,000 

(Jnlted  States  stock...... ......    689.S19  503,597  363,170  661,523 

CjnltedStatesinterlor  stocks.  558,369  239,274  210,812  331,876 

(inlted  Statesexporti  to-flay.     27,213  7.875  1.149  25,ii8 

Total  American...........  2,964.801  1,985,746  2.229.131  2.707,517 

Mait  Indian,  Brauil,  d*.— 


<.iTt»rftiTl  M""''     --gjji       75,000      103,000        91,000      111,000 

London  Stock ....«,....       12,000       11,000  7,000  6,000 

Manetaester  stock 

Oontinental BtocKs....  ........ 

India  afloat  for  Europe . ....« 

■gypt .  BtasU, Ac, afloat..... 

Stock  In  Alexandria,  Egypt.. 
Stoek  In  Bombay,  India....... 

Total  Sast  India,  *«..._ 

Total  Amerlean........ — 

Total TlSlble supply 4,173.801  3.0io.V46  3,462,131  3,824,517 


75,000 

1  2,000 

8,000 

SO.OOO 

100,000 

34.000 

199,000 

742,000 


103,000 
11,000 
10,000 
57,000 

210.000 
40,000 

2C9  000 

395,000 


91,000 
7,000 

10,000 

41,000 
211,000 

66,000 
107,000 
710,000 


39,000 
121,000 

66.000 
176,000 
598,000 


1,209,000  1.0^5.000  1.233,000  1,117,000 
2,984.801  1,985,746  2,229.131  2,707,517 


4-24d.  814d.  5-42d.  t'^sad, 

7-86e.  14-400.  10-400.  97ie0. 

76ud.  97i6d,  9'4d,  Oeiftd. 

10-OOd.  10-50d.  8"40d.  7d. 

4B,«d.  7  4td.  6d.  4nied. 

438d.  l^i.  5d.  4\d. 

Continental  imports  paat  week  have  been  122,000  bales. 

The  above  figures  for  1905  show  a  decreate  from  last  week 
of  49,076  bales,  a  gain  of  1,153,055  bales  over  1904,  an  excess  of 
711,670  bales  over  1903  and  a  gain  of  349,284  bales  over  1903. 


Klddllng  Upland,  Liverpool.. 
iClddllng  Upland,  Rev  torlr.. 
■gjrpt  eood  Bro'wn,Iilverpooi 
Pern?.  Bough  Oood,Llvexpool 
Broaeh  Fine,  Liverpool. ...... 

flnnevelly  Good,  Liverpool... 
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At  the  Intbriob  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  19,187  bales,  and  are  to-night  814,095 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  112,049  bales  more  than  same  week  last  year. 

OvEEiAND  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  14. 


efKipped— 

VlaSt.  LoulB 

Via  Cairo 

Via  Book  iBland 

Via  LoolsTlUe 

Via  Oinolnnati 

Via  other  routes,  &o. 


Total  ^OBS  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o., 

Between  interior  towns 

Inland,  &c.,  from  Boatb 


Total  to  be  deducted 

Leaving  total  net  overland* 


1904-05. 


Week. 


21.296 
7,702 
2,085 
2,106 
1,703 
9,421 


44,313 

4,766 
298 
697 


Since 
Sept.  1. 


486,270 

280,391 

45,085 

76.819 

46,703 

256,355 


1903-04. 


Week. 


1,191,623 

144,539 
18,916 
41.866 


205,321 


986,302 


3,310 
737 

50 
1,426 

33 
1,079 


6,635 

1,882 

23 

1,920 


3,825 


2,810 


Since 
Sept.  1. 


481,466 
241,445 

13,513 
113,206 

30,677 
187,508 


1,067,815 

72,246 
29,650 
80,122 


182,018 


885,797 


*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  88,552  bales,  against  2,810  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  100,505  bales. 


In  Sight  and  Spinners' 
Takings, 


14.. 


Receipts  at  porta  to  Apr. 

Net  overland  to  Apr.  14 

Bontbern  consumption  Apr, 


14.. 


Total  marketed 

Interior  stocks  lu  excess. 


Came  Into  sight  during  week. 
Total  In  Bight  Apr.  14 


North,  spinners'  tak'gs  to  Apr.  14 


1904-05. 


Week. 


Since 
Sept,  1. 


163,5448,052.754 
38,552  986,302 
44,000  1,360,000 


246,096 
*  19,187 

226,909 


1903-04. 


Week. 


29.418 

2.810 

42,000 


10399056    74,228 
491,709  '30,593 


10890760 


63,636 


46,818  1,794,270    10,658  1,978,843 


Sinu 
Sept.  1. 


6,771,160 

886,797 

1.335,000 


8,991,957 
227,672 


9,219,629 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week— 
1903    Apr. 
1902— Apr. 
1901- Apr. 
1900-Apr. 


Bales. 

17 , 110,820 

18 77,160 

19 ,.    94,888 

20 68,295 


Since  Sept.  1—  Bales. 

1902-03- Apr.  17 9,675,588 

1801-02— Apr.   18 9,459,462 

1900-01— Apr.   19 9,191,274 

1899-00— Apr.  20.......  8,883,454 


Quotations  for  Middunq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

April  14. 

Sat'dav. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Galveston... 

711l8 

7'll6 

708 

708 

708 

7616 

New  Orleans 

71s 

7^ 

7h 

7i« 

713 

74 

Mobile 

7<>8 

708 

708 

708 

7^ 

7»16 

Savannah... 

78ie 

7»ia 

71a 

7i« 

7ifl 

74 

Charleston 

7i« 

7ifl 

7111 

71a 

71a 

7J« 

Wilmington. 

71a 

71a 

7^ 

788 

Norfolk 

7-^8 

7^9 

7^8 

7''8 

7'8 

7% 

Boston 

805 

8  05 

805 

805 

805 

805 

Baltimore... 

8-0O 

8-00 

800 

8-00 

800 

8  00 

PhUadelph'a 

8-30 

8  30 

8-30 

8-30 

8-30 

810 

Augusta. 

7% 

7\ 

7% 

7% 

708 

7»16 

Memphis 

708 

708 

7O8 

708 

708 

7»1I 

St.  Louis.... 

7»8 

7O8 

78, 

708 

708 

708 

Houston 

708 

7O8 

708 

7»i« 

7».6 

71a 

Uttle  Rock.. 

714 

7I4 

714 

714 

714 

714 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7ia 

Columbus,  Ga. .     71* 
Columbus,  MisB     7 


Louisville 7'^8 

Montgomery..     7»u 
Nashville 7ia 


Natchez 7Big 

Raleigh 7^ 

Shreveport....     7ia 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Range.. 

Closing.. 
July— 

Range.. 

Closing.. 
August— 

Range.. 

Closing. 
Octob'b- 

Range .. 

Closmg.. 
Dec's  EB— 

Range .. 

Closing.. 

TONB- 

Spot 

Options. 


Sat'day, 
Apr.  8. 


7-42--46 
7-45--46 

7-42--46 
7-45--46 


7-48--50 

7-55-68 
7-58-*59 

7-64-  - 
7*64--65 

Steady. 
Quiet. 


Monday, 
Apr.  10. 


7-48--49 

7-44--45 

7-43--49 
7 -44- -45 

7-47 

7-47--49 

7-66--60 
7-66--57 

760 

7-62-'63 

Steady. 
Steady. 


Tuesday, 
Apr.  11. 


7-40 --46 
743--44 

7-40--46 
7-43--44 


7-46--48 

7  51--59 
7-55--56 

7  68-'62 
7-61--62 

Steady. 
Quiet. 


Wed'day, 
Apr.  12 


7'38--45 
7-39--40 


7-39- 
7-39- 


'46 
•40 


7-41--44 
7-42--44 

7-51--57 
7-50--52 

7-56-  60 
7-55-57 

Steady. 
Steady. 


Thursd'y 
Apr.  13 


7-35  -38 
7-37  -38 

7-35--40 
7-39--40 


7-41--43 

7-47--52 
7-49 --50 

7-52--56 
7-64--66 

Easy. 
Quiet. 


Friday, 
Apr.  14. 


7-24--36 
7-26--26 

7-26-S7 

7-a7--28 

7-28-'33 
7-30--32 

7S7--47 
7-38--89 


7-45- 

7-42- 


53 
'44 


Steady. 
B'rly  sf  y 


Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  from  the  South  this  evening  are  in  tbe  main  of  a  favor- 
able character.  The  weather  has  been  satisfactory  over  the 
greater  part  of  the  belt,  and  farm  work  has  made  good 
progress.  A  fe^  correspondents  state  taat  cotton  planting  is 
nearing  completion,  but  in  Arkansas,  Louisiana  and  Missis- 
sippi wet  weather  has  interfered  with  work.  Prom  Texas  we 
are  advised  that  planting  is  nearly  completed  in  South  Texas 
and  some  cotton  is  up  to  a  stand,  but  in  northern  sections  of 
the  State  seeding  is  backward. 

Oalveaton,  Texas. — Planting  is  ne»rly  finished  in  South 
Texas  and  some  cotton  is  up  to  a  stand,  Seeding  ia  behind- 
hand in  North  Texas,  dry  weather  being  naeded  to  complete 
preparation  and  planting.  Land  is  in  good  condition,  how- 
ever, and  with  favorable  weather  the  plant  will  grow  rapilly. 
We  have  haa  rain  on  three  days  of  the  week,  the  rainfall 
being  fifty  hundredths  of  an  inch.  Average  thermometer  68, 
highest  76,  lowest  60. 

Corpus  Ghristi,  Texas,— The  week's  rainfall  has  been  four 
hundredths  of  an  inch,  on  one  day,  The  thermometer  has 
averaged  66,  the  highest  being  76  and  the  lowest  66. 

San  Antorno,  Texas.— The  week's  rainfall  has  been  fifty- 
one  hundredths  of  an  inch,  on  two  days.  The  thetmometer 
has  averaged  68,  ranging  from  62  to  81. 

Ta^/ior,  Tcscas.—Ttiere  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  8i,  averag- 
ing 67. 

Palestine,  Texas, — We  have  had  rain  on  three  days  the  past 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
Inch.    Average  thermometer  67,  highest  88,  lowest  S2. 

Abilene,  Texas, — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being 
88  and  the  lowest  40. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  being  one  inch.  Average 
thermometer  70. 

Shreveport,  Louisiana.- We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  four  inches  and  forty- 
seven  hundredths.  The  thermometer  has  averaged  69,  the 
highest  being  81  and  the  lowest  68. 

Lctand,  JIftasisslppf.— No  work  to  amount  to  anything  in 
the  fields  this  week.  We  have  had  rain  during  the  week,  the 
rainfall  reaching  two  inches  and  five  hundredths.  The 
thermometer  has  ranged  from  41  to  81,  averaging  58"3. 

VickHburg,  Mtaaissippi.—B&d  weather  has  prevented  much 
preparation  for  the  crop.  We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  ten  hun- 
dredths.   Average  thermometer  66,  highest  80,  lowest  60. 

Little  Bock,  Arkansas,— Too  much  rain  for  farm  work.  Bain 
has  fallen  on  three  days  of  the  week,  the  rainfall  being  one 
inch  and  thirty-two  hundredths.  The  thermometer  has  aver- 
aged 67,  the  highest  being  84  and  the  lowest  62. 

Helena,  Arkansas,— RaiuB  hinder  work  ;  very  little  cotton 
has  been  planted  and  not  much  corn,  The  week's  rainfall 
has  been  two  Inches  and  seventy-six  hundredths,  on  three 
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days.    The  thermometer  has  averaged  66*7,  ranging  from 
51  to  82. 

Nashville,  Tennessee.— We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  eis;ht  handredtbs  of  an 
inch.    Average  thermometer  63,  highest  82,  lowest  40. 

Memphis,  Tennessee.— Cotton  planting  has  commenced,  bat 
the  season  is  backward.  Rain  has  fallen  daring  the  week, 
to  the  extent  of  one  inch  and  forty-nine  handredths,  on  three 
days.  The  thermometer  has  ranged  from  45  to  80'7,  aver- 
aging fl3'7. 

Mobile,  .<4ki&a77ux.— Beneficial  rains  in  the  interior.  Cotton 
planting  is  making  rapid  progress  and  good  stands  have  been 
secured  in  some  sections.  The  general  opinion  is  that  there 
is  little  change  in  acreage.  The  week's  rainfall  has  been  one 
inch  and  seventy  eight  hundredths,  on  two  days.  The  ther- 
mometer has  averaged  67,  the  highest  being  79  and  the 
lowest  53. 

Montgomery,  Alabama, — Planting  is  nearly  finished  and 
cotton  is  coming  ap  well.  We  have  had  rain  on  two  days 
daring  the  week,  the  rainfall  being  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  67,  ranging  from 
89  to  84. 

8elma,  Alabama.— Fl&nting  is  making  good  progress,  and 
it  is  likely  the  acreage  will  eqnal  last  year.  We  have  have 
had  no  rain  daring  the  week.  The  thermometer  has  ranged 
from  50  to  75,  averaging  65. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  dar- 
ing the  week,  the  rainfall  being  twelve  handredtbs  of  an 
inch.  The  thermometer  has  averaged  67,  ranging  from  41 
to  81. 

Smyrna,  Oeorgia.—We  have  had  rain  on  one  day  daring 
the  week.  The  rainfall  reached  eleven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  79,  averag- 
ing 62. 

Augusta,  (Jeorgia.— Crop  conditions  favorable.  The  week's 
rainfall  has  been  one  inch  and  ninety- three  hundredths,  on 
four  days.  The  thermometer  has  averaged  64,  the  highest 
being  81  and  the  lowest  88. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  nine  hundredths  of  an 
incb.    Average  thermometer  66,  highest  78,  lowest  42. 

Stateburg,  South  Carolina.— Cotton  planting  is  becoming 
general.  Sharp  frost  on  low  grounds  on  the  7th  but  no 
damage.  We  have  had  moderate  and  very  beneficial  rain  on 
one  day  during  the  week,  the  precipitation  reaching  sixty- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
644,  the  highest  being  84  and  the  lowest  36. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days 
during  the  week,  the  rainfall  being  eighty-five  nundredths  of 
an  incb.  The  thermometer  has  averaged  58,  ranging  from 
47  to  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  April  14, 1905,  and  Apiil  15,  1904. 


New  Orleans Above  zero  of  gaage. 

MemptiJs... Above  zero  of  gange. 

Nasbvllle Above  zero  of  gange. 

Shreveport Above  zero  of  gauge. 

Vlckaborg Above  zero  of  gange. 


April  14,  '05. 

April  15,  '04. 

Feet. 

Feet. 

142 

15-3 

17-2 

37-9 

18-5 

7-4 

18-7 

11-7 

36-7 

44-7 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  13  and  for  the  season  from  Sept.  1 
to  April  13  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Reeeipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
69,000 

Since 
Sept.  1. 

1,521,000 

Week. 
70,000 

Since 
Sept.  1. 

Bombay 

74,000 

1,804,000 

1,791,000 

MzportM 

For  the  Week. 

Since  September  1. 

Great 
BrUain. 

Conti- 
nent. 

Total. 

Great 
BHtain. 

Oonti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Oalontta- 

1904-05.. 

1903-04.. 

190203.. 
Madras— 

190405.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-08.. 

5,000 

5,000 
65,000 
21,000 

5,000 
3,000 

I'.OOO 

7,000 

10,000 

9,000 

5,000 
65,000 
26,000 

5",6o6 
3,000 

i'cbo 

7,000 

10,000 

9,000 

14.000 
70,000 
58,000 

l.OCO 
3,000 
8.000 

2,000 
8,000 
4,000 

7,000 

6,000 

13,000 

213,000 
628,000 
523,000 

17,000 
21.000 
23,000 

12,000 

26,000 

9,000 

86,000 
94,000 
70,000 

227,000 
698,000 
581,000 

18,000 
24,000 
26,000 

14,000 
34,000 
13,000 

93,000 
99,000 
83,000 

Total  all— 
1904-05.. 
1903-04.. 
190203.. 

5,bo6 

12.000 
81,000 
33,000 

12,000 
81,000 
33,000 

24.000 
86,000 
78.000 

328,000 
769,000 
625.000 

352,000 
855,000 
703.000 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
^iet  of  tbe  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing April  10,  enmmarlzing  them  as  follows: 

Very  little  cotton  has  been  planted  In  Alabama,  MUsiaslppl,  and 
JX)ni8iana,  but  planting  Is  becoming  general  over  the  eoathern  portion 
or  the  eastern  dlatrlots  and  In  Texas,  where  germination  has  been  sat- 
lelaptory,    PreparaUons  for  planting  are  unasnally  backward  In  the  f 
lowlands  of  Louisiana  and  Arkansas. 


Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Bgypt, 
April  12. 


Receipts  (oantars*)— 

ThTs  week. 

Since  Sept.  1 


1904-05. 


135,000 
8,744,411 


1903-04. 


30,000 
6,336,798 


1902-03. 


20,000 
5,725,758 


exports  (bales)- 


To  Liverpool... 
To  Manchester . 
To  Continent.. - 
To  America 


T/iis 
week. 


5.000 

5,000 

10,800 

1,750 


Since 
Sept.  1. 


176,712 

118.222 

244.452 

68,706 


This 
week. 


1,600 
P,500 
9,780 
1,000 


Since 
Sept.   1. 


194,(>66 

118,059 

275,463 

44,774 


This 
week. 


2,149 

4,534 

3,631 

325 


Since 
Sept.  1. 


187.684 
134,962 

259,677 
74.960 


Total  exports 22,250  598,092    18,780  633,162   10,639  657,283 

*  A  oantar  is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  f r  r 
both  yarns  and  shirtings.  Manufacturers  are  generally 
well  under  contract.  We  give  the  prices  for  to-d&y  TdoIow 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

S2a  Oop. 

8I4  lbs.  Shirt- 

Oott'n 

32«  Oop. 

8^  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  comm4in 

Mid. 

Tunst. 

to  finest. 
s.   6,      8.   d. 

Uplds 
d. 

Twist. 
d.        d. 

to  finest. 

Uplds 

d.        d. 

s.    d.     s.    d. 

d. 

MhlO 

738     •»8»4 

4    0    06  10 

419 

llie®llia 

6    9    ®9    9 

8-78 

"  17 

7»fl     ®838 

4    1    ®6  1Hfl 

4-31 

10'^8'*11»4 

6    8    ■ag    7«f 

8  24 

"   24 

7i«    ©SSs 

4    1    96  III9 

4-28 

10»s«llJ« 

6    6    1ti9    e 

7-73 

"  31 

71*    ®838 

4    1    ®6Hi3 

4-28 

lO's®  1138 

6    8    -89    8 

8-28 

Apr.  7 

7I3     ®838 

4    1    «6  1l»« 

427 

lO's^*  1138 

6    7ifl®9    9 

8-28 

..  14 

77,4,  »85,« 

4    1    ®6  11iii 

4  24 

1088*  111« 

6    6    -©9    7ifl 

814 

Holding  of  Cotton  on  Plantations.— In  "The  Financial 

Situation,"  page  1891,  will  be  found  some  remarks  on  the 

above  point. 

Shippimq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  114,420  bales,  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  Yobk— To  Liverpool,  per  flteamer  Victorian,  3,348  up- 
land. 186  Sea  Island  and  274  foreign 8,803 

To  Hull,  per  steamer  Colorado,  150 150 

To  Oiaegow,  per  steamer  Caledonia,  7 7 

To  Havre,  per  steamers  L'Aqaitaine.  100  upland.  206  Sea 

Island  and  226  foreign Montreal.  550 1,082 

To  Bremen,  per  steamer  Knrfurst,  2,180 8,180 

To  Hamburg,  per  steamers  Blnoher,  15 Waldersee,  99..         114 

To  Antwerp,  per  steamer  Zeel  and.  850 850 

To  Uenoa.  per  steamers  Konig  Albert,  1,657. ...Prinz  Adai- 

heit.  812 2.469 

To  Naples,  per  steamer  Konig  Albert.  950 950 

New  Oblbans— To  Liverpool— April  10— Steamer  Jamaican, 

6,407.... April  11— Steamer  Oustodiati.  21,948 28,255 

To  Belfast  -Aprii  11 -Steamer  Carrlgan  Head.  1,800 1,800 

To  Havre— April  14    Steamer  Alexardrla,  10,000 10,000 

To  Bremen— April  14- Steamer  Bertholey,  3,2X5 8,215 

To  Hamburg— April  lO-Steamer  Oalllsto,  1,758. ..April  14 

-  Steamer  Bertholey,  200 1,958 

To  Rotterdam— April  12— Steamer  British  Trader.  1,921...      1,921 

To  Copenhagen— April  10— Steamer  Norafarer,  910 920 

To  Barcelona-April  11    Steanoer  Puerto  Bloo,  2.193 2,193 


To  Genoa    April  ll-8teamer  Prlnotpessa  Laetlila,  7,973. 

To  Mexico— April  10— Steamer  Nor.  35'.J 

•^ALVESTOK— To  Mexlco  -April  lO-8teamer  Dugfla,  50.... 

8AV*NNAH— To  Bremen-April  13    Steamer  Newburn.  7,045-. 

To  St.  Petersburg— April  13  -Steanoer  Newburn,  300. 


7,973 

352 

50 

7,045 

300 

To  Barcelona -April  11— Steamer  Hermlne,  7,905 7.905 

To  Genoa-April  il -Steamer  Hermlna,  240 240 

To  Trieste— April  ll-Steamer  Hermlne.  650 660 

OHAKLE8TON— To  Bremen— April  8    Steamer  Boxgrove,  5,146.     5.145 
Nbwpobt  News— To  Liverpool— Apr  8    Str.  Hbeuandoah.  500        500 

SosTON    To  Liverpool    April  8    Steamer   Sachem.    1.355 

April  10— Steamer  Ivernla,  6,73d... .April  11— Steamer 

Devonian,  1,832 9.920 

Baltikorb— To  Liverpool— April  7-8tr.  Quernmore.  3,327....      8,327 

To  Bremen -April  7  -  Steamer  Breslau,  444 April  li— 

Steamer  Stuttgart,  300 744 

PHir-ADBWHiA  -To  LI vcrpool- April  7— Str.  Haverford.  1,200.     1,200 
To  Manchester— April  11— Steamer  Manchester  Corpora- 
tion, 300  upland  and  418  Sea  Island 713 

To  Rotterdam-April  ll-Steamer  Eaxlnia,  165 155 

Sab  KBi^NoiBoo— To  Guatemala— April  1— Steamer  Peru,  100.        100 

To  Japan -April  13    Steamer  Doric,  717 717 

3BATTI.B-T0  Japan— April  8— Str.  Kanagawa  Main,  8,512 5.512 

Total 114.420 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Laverpool........e. 

Manchester ? 

Havre e 

Sremen,  asked..'; 
aamburg,  asked.e. 

Antwerp e. 

ahent,v.ABtw'p.e. 
Seval,  Indirect.,  e 
Seval,  via  Oanal.e. 
Barcelona,  May.c. 

ienoa,  April e. 

rrleste e 

(anan  (via  Suez).e 


aatur. 

Mon. 

fMCf. 

Wtdnes. 

T*»ir«. 

14 

14 

14 

18914 

18914 

18914 

13914 

13914 

13914 

13914 

16 

16 

16 

16 

16 

20 

20 

80 

80 

20 

85 

25 

25 

25 

25 

12 

12 

12 

12 

12 

18'« 

18>« 

18J« 

18 

18 

28930 

28930 

28 

28 

28 

29O30 

29930 

29930 

29  930 

29930 

22 

21922 

21923 

21922 

21922 

15 

15 

15 

15 

15 

28 

23 

28 

23 

23 

40 

40      1 

40 

40 

40 

jy-<. 


13914 
13914 

16 

20 

25 

IS 

18 

28 
29930 
21922 

15 

28 

40 


Quotations  are  cents  per  100  lbs. 
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LivBBPOOL, — By  cablef  rom  Liverpool  we  have  the  foiiowing 
Btitement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  tbeweek bales. 

Of  which  exporters  took. .. 

Of  which  speoalators  took. 
Sales  Amerloan..... .......... 

Aotnal  export 

Vorwardea 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Meh.  24 


45,000 
1,000 
1.000 


Mch.  31. 


44,000 


42,000 
7.000 

76,000 
843,006 
772,418 

71,000 

61,000 
172,000 
141,000 


41,000 

16,000 

71.000 

812.000 

738.000 

64,000 

36,000 

223,000 

187,000 


Apr.  7 


44,000 

.1,000 

2,000 

41,000 

8,000 

75,000 

804,000 

729,000 

76,000 

65,000 

226,000 

193,000 


Apr.   14 


40,000 

2,000 

1,<100 

38,000 

9,000 

77,000 

785,000 

707,000 

67,000 

46,000 

221  000 

197,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week. 'ending  April  14  and  the  daily  closicg 
prices  of  spot  cotton,  have  been  as  follows. 


spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thurtd'y 

Friday. 

Market,   \ 
1S:30p.  H.^ 

Mid.  Upl'ds. 

Sales 

Speo.  &  exp. 

Quiet. 

4-27 

5,000 
500 

Moderate 
demand. 

4-29 

7,000 
700 

Dull. 

4-25 

6,000 
300 

Moderate 
demand. 

427 

8,000 
300 

Moderate 
demand. 

4  24 

8  000 
500 

Moderate 
demana. 

4-24 

8.000 
1,000 

Future*. 

Market    \ 
opened.   \ 

Market,   \ 
4  p.  H.     \ 

Dull  at 

Ipt. 
advance. 

Br'lyst'dy 
nnch.  to 
1  pt.  dec. 

Steady   at 
1®2  pts. 
advance. 

Quiet  at 
203  pts. 
advance. 

Dull  at 
1;((2   pts. 
decline. 

Steady  at 

2  pts. 

decline. 

Quiet. 

Bteady  at 
nnch. to 
1  pt.  adv. 

Steadj  at 
2(83  pts. 
decline. 

Steady  at 

2  pts. 

decline. 

Quiet  at 
Ipt. 

decline. 

Basy  at 
2(a>8  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

olanse,  unless  otherwise  stated. 

tW  2'Ae  priee*  are  given  in  pence  and  100(A.     ThuM:  4  12  mean* 
4  li-lOOd. 


April 

April-May .. 
May -June... 
June- July... 
July -Aug.  ,. 
Aug.-Sept . . 
Sept. -Oct.. 
Oct. -Nov.... 
Nov.-Deo. .. 

Deo. -Jan 

Jan.-Feb 

FeD.-Moh.  .. 


Sat. 

Apr.  8. 

ITIon. 

Apr.  10. 

L2i« 

P.M. 

d. 
112 

I  13 
t  14 

1 

P.M. 

12ifl 

P.M. 

4 

P.M. 

d. 
4  10 
4  10 
4  12 

d. 
4  13 

413 
411 

d. 
4  12 
4  12 
4  14 

Tues. 

Apr.  11 


1  16  4  14 
I  17  4  15 
i  17  4  16 
4  13  4  17 
4  19;4  18 
4  19  4  18 
4  214  19 
4  22  4  20 


4  16  4  16 
4  17  4  17 
4  184  18 
4  19  4  19 
4  20  4  20 
4  21  4  21 
4  22  4  22 
4  23  4  284  2014  21 


12i« 


d. 
4  09 
4  09 
411 
4  13 
4  14 
4  16 
4  16 
4  17 
4  18 
4  19 


4 

P.M, 


d 
4  10 
4  1C 
4  12 
4  14 
4  16 
4  16 
4  17 
4  18 
4  19 
4  20 


Apr.  12. 


12i« 
P.M. 


d. 
4  11 
111 
4  13 
1  15 
4  16 
4  17 
4  18 
4  19 
120 
4  21 
4  22 


4 
F.H, 


d. 
4  11 
411 
4  12 
4  14 
4  15 
4  16 
4  17 
4  18 
4  19 
4  20 
4  21 


Tlinrs. 

Apr.  13, 


I214 

P.M. 


d. 
4  08 
4  08 
4  09 
411 
4  12 
4  13 
4  14 
4  15 
4  16 
4  17 
4  18 


4 

P.M. 

d. 
4  09 
4  09 
4  10 
4  12 
4  13 
4  14 
4  15 
4  16 
4  17 
4  18 
4  19 


Fi-I. 

Apr.  14 


12i« 

P.M. 

d. 
4  08 
4  08 
4  09 
411 
4  12 
4  13 
4  14 
4  15 
4  16 
4  17 
4  18 


4 

P.H 

d 

4  08 
4C6 
4  07 
4  09 
4  10 
4  12 
4  13 
4  14 
4  14 
4  15 
4  16 


Jute  Butts,  Baqging,  &c.— The  market  for  jute  bagging 
has  been  dull  the  past  week.  Prices  continue  nominally  un- 
changed at  6^0.  for  1^  lbs.  and  6Jg^.  for  2  lbs.,  standard 
gradps.  Jute  Dutts  dull  at  \}i@\%<i,  lor  paper  quality  and 
2@2J^o.  for  bagging  quality. 


BREADSTUFFS. 

Fbidat,  April  14, 1906. 

A  dull,  dragging  market  has  been  reported  for  wheat  flour. 
Bayers  generally  have  appeared  to  lack  confidence  in  the 
situation  and  have  limited  their  purchases  strictly  to  such 
supplies  as  they  have  needed  to  meet  immediate  and  well 
defined  wants .  Tnere  has  been,  however,  no  pressure  from 
the  mills  to  market  supplies,  and  prices  have  held  to  a  fairly 
steady  basis.  Rjpe  flour  has  been  dull  and  prices  have 
weakened  slightly.  Corn-meal  has  been  quiet  but  prices 
have  been  fairly  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  May  position  at  Chicago  is  receiving  con- 
siderable attention  from  the  trade.  It  is  understood  that 
large  and  powerful  interests  are  opposed  to  each  other  in 
this  delivery  and  that  a  squeeze  of  shorts  is  contemplated, 
although  to  carry  through  a  deal  it  is  believed  that  bull 
interests  will  have  to  take  care  of  a  considerable  quantity  of 
wheat.  The  monthly  report  by  the  Government's  Agricul- 
tural Bureau  was  Issued  on  Monday  afternoon,  and  it 
showed  the  winter-wheat  crop  in  a  very  prorr- 
ising  condition,  and  had  temporarily  a  depressing 
infl  lence  upon  values  for  new-crop  daliveriee. 
During  the  first  half  of  the  week  the  weather  reports  from 

the  interior  were  favorable  for  the  growing  wheat  crop  and 
for  progress  in  seeding  the  spring-wheat  crop.  Subsequently, 
however,  climatic  conditions  turned  unfavorable,  freezing 
temperatures  being  reported  from  the  spring-wheat  belt.  The 
"Cincinnati  Price  Current,"  in  its  weekly  review  of  the  crop 
situation,  says  that  the  winter  wheat  crop  Is  rarely  so  uni- 
formly promising  at  this  season.  The  spot  market  has  been 
qaiet  and  easier.  To-day  the  market  advanced  early  on  the 
cold  weather  reported  from  the  West,  but  weakened  at  the 
close  under  bear  preesure.    The  spot  market  was  quiet. 


DAILT  OLOSIMa  F&IOBB  OF  WHBAT  rUTURBB  »  N  £  W    YOKK.. 

Bat.  Hon.  Tuet.  Wed.  Thurt.      Fri. 

N0.2  red  winter,  f.o.  b...  Ill »e  109?i  IO8I3  110«4  110%  111 

May  delivery  In  elev lOSOs  lOSk  107  108H  10914  109J« 

July  delivery  In  elev 9208  91^4  gi's       92          9338       92^ 

Sept.  dellv.  In  elev. 87i6  88k  86%       8689       87           8608 

DAILT  OLOBDfO  PRI0E8  OF  WBBAT  FimjBES  IN  CHIOAQO. 

8at  Mon.  Tuet.  Wed.  Thur*.  fri. 

May  deUv.  In  elev llS's  114?8  11488  ll5»s  116%  114''8 

July  deUv.  in  elev 87ie  86^  8714  871*  S8H  87\ 

Sept.  delivery  In  elev....    82^3  82  82^  8214  83  82^ 

Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention,  and  there  has  been  a  slight  advance  in 
prices.  Advices  from  the  interior  have  reported  light  coun- 
try acceptances,  and  there  has  been  a  sharp  falling  off  in  the 
crop  movement.  Stocks  at  interior  markets  have  been  re- 
duced considerably  by  full  shipments  to  the  seaboard  with 
the  opening  of  interior  navigation.  Foreign  advices  have 
reported  firmer  markets  on  shorts  covering,  due  to  the  arrival 
of  supplies  from  this  country  in  poor  condition.  Progress  in 
crop  work  the  past  week  has  been  reported  comparatively 
slow,  weathar  conditions  not  being  favorable.  A  limited 
export  business  has  been  transacted  in  the  spot  market  and 
at  steady  prices.  To-day  the  market  was  qiiet  and  easier. 
The  spot  market  was  quiet. 

2  MIXBD  OOBN  IM  NEIV  YORK. 

Mon.  Tuet.  Wed.  Tfiurt.  Fn, 
58I4  58I4  58I4  58I4  58k 
6318  5354  5358  53'8  633« 
58J«  63ifl  6358  SS-'s  5368 
2  MXZBD  COBN  IM  CHICAGO. 
Mon.  Tuet.  Wed.  Thurt.  Fri. 
48  48%        4858       4878        48i« 

47%        48i«        4314        48ifl       48^8 
47%       48i«       43k       481a       48% 

Oats  for  future  delivery  at  ths  Western  markets  have  been 
quiet,  but  there  has  been  a  fraotional  aivance  in  prices. 
There  has  been  a  sharp  falling  off  in  the  crop  movement,  re- 
ceipts being  comparatively  light  the  past  few  days.  Weather 
conditions  have  not  been  favorable  for  good  progress  in 
spring  work,  and  these  two  developments  have  had  a 
strengthening  inflaence  upoa  values.  The  spot  market  has 
been  moderately  active  at  firm  prices.  To-day  the  market 
closed  lower. 


DAILT  OLOBIMG  PBIOES  OF  NO. 

Sat. 

Oaahoomf.  0.  b 58k 

May  delivery  In  elev SS^e 

July  dellv.  In  elev 63 

DAILT  OLOSmO  PEIOBS  OF  NO. 

Sat. 

May  delivery  In  elev 47% 

July  delivery  In  elev 47*8 

Sept.  delivery  In  elev....    47k 


DAILT  CLOSmO  FBICKS  OF  OATS  IH  NEl^T  YORK. 


Sat. 

No.  2  mixed  In  elev Nom. 

No.  2  white  clipped  f.o.b.      37 

DAILT  CLOSING  FBIOEB  OF  NO. 
8at. 

May  delivery  In  elev 29"'8 

July  delivery  In  elev 29  Og 

Sept.  delivery  in  elev 28% 


Fri. 

Nom. 
37 


Mon.  Tuet.  Wed.  TKurn. 

Nom.  Nom.  .^413  Nom. 

37  37  37  37 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed  Thurt.    Fri. 

29''8  3018  30%        30k        30 

2358  2378  30  30%        30 

285e  28%  29  29^8        29k 


Following  are  the  closing  quotations: 


FLOUE. 


rine.....^^ $3  90   Its  10 

Superfine 3  25  '3>3  40 

Extra,  No.  2 3  40  93  60 

Extra,  No.  1 3  60  «3  76 

(Jlears 4  00  ®4S0 

Straights 4  35  «5  25 

Patent,  spring 5  85  96  65 


Patent,  winter $5  60  ■OS  80 

City  mllle,  patent.   6  15  ©e  60 

Rye  flour,  superfine  4  20  04  90 
Buotewheat  flour..     Nominal. 
Corn  meal— 

Western,  etc 2  75  ®2  80 

Brandywlne 2  80  -812  90 


OBAIH. 


Wheat,  per  bush— 

N.Dul.,No.l 

N.  Dul.,  No.  2 

Bed  winter.  No.  2.. 

Hard  winter,  No.  2. 
OatB— Mixed,  p.  bosh. 

White 

No.  2  mixed... 

No.  2  white 


e.      c. 
f.o.b.lllk 
f.o.b.l06 
f.o.b.lll 
t.o.b.Nom. 
35    '8135k 
S5k940 
Nominal. 
Nominal. 


Com,  per  bnsii— 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Eye,  per  bush- 
Western  .......... 

State  and  Jersey. 

Barley— West 

Feeding 


0.         0. 

51k»58k 
f.  o.  b.58k 
f.  o.b.Nom 
f .  o.b.Nom 

81    «84 
Nominal 

SO  iteo 

41%945 


Agricultural  Department  Repoht.— The  report  of  the 

Department  of  Agriculture,  showing  the  condition  of  winter 

grain  on  April  1,  was  issued  on  April  10  as  follows: 

Themonthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  average  condl'ion  of  winter 
wheat  on  April  1  to  have  been  91-6.  against  76-5  on  April  i,  1904,  973 
attheoorreepond'ng  date  In  L908,  and  83*1  the  mean  of  the  April  aver- 
ages of  the  last  ten  years.  The  following  table  shows  for  the  principal 
winter-wheat  States  the  averages  of  condition  on  April  1,  the  corre- 
sponding averages  one  year  and  two  years  ago  and  the  mean  of  the 
oorrespoudlng  averages  of  the  last  ten  years : 

CONDITION  OF  WINTER  WHEAT  APRIL  1. 

Slates-               1905.  1904.  1903. 1902. 

Ohio 89  66  97  77 

Michigan 94  78  96  83 

Indiana P'2  66  97  81 

nilnols 95  83  98  90 

Missouri 91  81  P5  91 

Kansas 92  78  97  73 

Texas 92  €8  94  72 

Tennessee 83  7^^  98  60 

Kentucky 90  6t  lOJ  68 

Maryland 92  71  99  7J 

Virginia 86  89  103  54 

New  York 96  74  99  91 

Pennsylvania 92  74  100  82 

Nebraska 95  81  98  9i 

Oklahoma 88  66  100  67 

Oallfornla 100  92  98  9i 

Oregon 90  9tt  90  88 

Average 91-a    76-5    97-3    78-7    91'7    82-1    77*9    867    83-1 

The  ttverHge  condition  of  winter  rye  on  Aoril  1  was  92*1,  against 
823  on  April  1,  li»04.  979  at  the  corresponding  date  In  1903,  and 
87'9  the  mean  of  the  April  averages  of  the  last  ten  years. 


10 

-year 

1901. 

1900. 

1899. 

1898. 

av'ge 

83 

47 

86 

80 

76 

72 

57 

75 

92 

80 

89 

51 

72 

85 

77 

92 

88 

74 

75 

81 

98 

91 

73 

81 

83 

105 

99 

66 

101 

84 

63 

101 

71 

86 

81 

81 

90 

71 

95 

82 

75 

94 

74 

97 

82 

93 

90 

83 

93 

88 

91 

93 

80 

101 

83 

80 

81 

85 

92 

89 

8i) 

72 

89 

93 

85 

100 

85 

.  .  .  • 

95 

88 

97 

99 

*«»• 

102 

86 

100 

90 

93 

62 

87 

99 

100 

35 

102 

94 

Apr.  15,  1905.] 
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Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
endicg  April  10,  summarizing  them  as  follows: 

Corn.—  Preparations  for  planting  corn  have  been  active  under  favor- 
able soil  conditloBB  In  the  central  valleys  and  have  began  in  the  south- 
ern portion  of  the  Lake  region.  A  !arge  part  of  the  corn  area  in  the 
Sontbern  states  has  been  planted  and  much  is  up  to  good  stands. 
Flantlrgls  now  general  in  Kansas  and  Missouri  and  has  begun  in 
Kentucky  and  Southern  Illinois. 

Wlnttr  Wheat —AH  reports  indicate  that  the  outlook  for  winter 
wheatthroughout  the  country  is  UDueually  fine  and  that  the  crop  has 
madeeatlBfactory  progress  slnee  the  previous  Issue  of  the  Weather  Crop 
Bulletin.  Auril  1.  In  Oallfornia  the  condition  of  the  crop  Is  excellent 
In  all  sections,  and  the  heaviest  crop  in  years  is  promised. 

Spring  Wheat.— The  feeding  of  sprlDg-wheat  is  well  advanced  over 
the  southern  part  of  the  spring  wheat  region,  being  nearly  completed 
InNebratka  aud  portions  of  Southern  Minnesota  and  South  Ddkota, 
and  flnlsbed  in  Iowa,  and  In  these  States  the  early-sown  is  coming 
up  well.  In  the  northern  portion  of  the  spring  wheat  region  delay  in 
seeding  was  caused  by  the  rains  of  April  I  to  3  and  subsequent  freezes. 
In  Washington  seeding  Is  well  advanced  and  the  early-sown  in  both 
Washington  and  Oregon  is  coming  up  nicely. 

Oats  —Oat  seeding  is  largely  finished  In  the  States  of  Lower  Missouri 
Valley  and  is  well  advanced  In  the  Upper  Miselseippl  and  Ohio  valleys, 
seeding  havlnK  b.jgnn  in  the  Upper  Lake  region.  Excellent  germi- 
nation is  generally  indicated,  and  the  situation  respecting  this  crop  ia 
very  promising. 

Exportti  of  (j^rain  and   Flour  frons  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  vfn^-k 
ending  Apr.  1 3,  as  received  by  telegrapt),  have  been  hs  follows: 
From  San  Francisco  to  various  ports,  7,283  bbls.  flour.  1,000 
bushels  wheat,  4,800  bushels  harley,  100  but  hels  oats  and 
8,C00  l:ushel8  corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 


MxportM      Flour, 

Wheat,       Corn, 

Oatt, 

Barley, 

Rye, 

from—        bbli. 

bush.        buth. 

buth. 

bush. 

bush 

San  Fran.    544.270 

1,6!(0,441  131.473 

177,983 

3,303.465 

854 

Paget  8'd.  3,060,741 

1,387,875    28.568 

256.429 

963,685 

412 

Portland..    561,770 

1,483,760  

246,656 

863,874 
5  131,024 

TotaL...  2.156,781 

4,492,076  160.041 

681  068 

1.268 

rot  '03-4.3.049.804 

6.202.712    39.365 

376,395 

9.442.797 

1,122 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 
from  July  1  to  March,  inclusive,  have  been  as  follows  for 
four  years. 

WHEAT  BXFOBTS  FROM  JULY  1  TO  MARCH. 


1904-05. 

Wheat,  bushels 4,209,435 

Flour,  reduc.  toba8h.29,450,524 


1903-04.         1902-03.       1901  02. 
41,926,218    93,476,627  126,423,988 
65,040,098    65,820,604    60,718,873 


Total  bushels 33,659,959  106.966,316  159,297,231  187.142,861 

r  For  other  table*  aanallr  glvea  hero  see  page  1405. 


THE    DRY    GOODS    TRADE. 

New  Yohk,  Fbidat,  P.  M.,  April  U,  1905 

The  cotton-goods  market  has  taken  on  an  air  of  increased 
activity  during  the  week,  and  with  the  statistical  position  in- 
creaeing  in  strecgth  prices  generally  tiave  shown  an  advanc- 
ing tendency.  While  there  f  s  still  an  entire  absence  of  any- 
thing approaching  speculation  on  the  part  of  buyer?,  there 
has  been  a  greater  disposition  among  these  to  anticipate  their 
future  rf  quirements.  This  has  been  brought  about  by  the 
impossibility  of  securing  early  shipments  on  many  lines  that 
are  needed  and  by  the  improvement  in  retail  trade,  which  Is 
more  or  Ipss  general,  but  is  particularly  noticeable  in  the 
South.  Under  these  circumstances  sellers  have  been  placed 
in  a  more  independent  position  than  for  a  locg  time,  and 
while  they  are  not  making  use  of  this  to  unduly  advance 
prices,  they  are  holding  firmly  to  the  current  level  and  refuse 
to  accept  conceesions  that  are  offered.  Many  mills  are  sold 
farther  ahesd  than  they  have  been  in  some  time,  and  could 
transact  a  much  larger  volume  of  business  if  they  had  the 

foods  on  hand  to  deliver.  This  is  very  marked  in  the  export 
ivision,  where  iEquiries  are  still  being  received  for  goodp, 
but  few  orders  are  being  placed  owing  to  the  impossibility  ot 
agents  guaranteeing  the  required  shipment.  A  few  eales  to 
both  China  end  the  Red  Sea  have  teen  reported,  and  these 
have  been  placed  at  full  prices.  There  is  little  new  business 
in  men's  wear  woolen  and  worsted  goods,  but  dress  goods 
have  been  moving  freely  during  the  week. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Apr.  10  were  7,688 
packages,  valued  at  |396,837,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Apr,  10. 

1905. 

1904. 

Week. 

12 

27 
3,8i0 

i'510 
136 
673 
41 
.^35 
323 
821 

7,688 

Since  Jan.  1. 

Week. 

..." 

;     io6 

'"21 

18'5 

1         69 

228 

3R5 

10 

Since  Jan,  1. 

Great  Britain 

263 

203 

40,632 

5,514 

4,142 

2,077 

7,941 

737 

4,609 

16,744 

4,970 

203 

Other  European 

380 

China 

22,798 

India 

Arabia '.'.'."." 

3,886 
9,155 

Africa . 

2  845 

West  Indies .../"' 

5,469 

Mexico 

648 

Central  America 

South  America 

3.912 

15,851 

Other  Countries 

3,158 

Total 

88,032 

1,036 

1 

67,805 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
f4,739,874  in  1905,  against  $3,596,093  in  1904. 


Heavy  brown  drills  and  sheetings  are  quoted  generally  J^o. 
higher  than  a  week  ago,  and  while  home  buying  has  not  been 
active,  yet  converters  and  others  have  shown  more  disposition 
to  purchase  ahead.  The  scarcity  on  many  lines  is  becoming 
more  and  more  marked  and  as  yet  the  diversion  of  machinery 
from  other  lines  to  these  has  not  had  any  appreciable  effect 
on  the  situation.  Light-weights  have  been  in  fair  demand 
and  inquiries  for  4'50-yard  sheetings  and  upwards  for  prompt 
shipment  have  been  large.  Erpott  inquiries  have  comprised 
3  to  4*50-yard  sheetings  and  a  few  sales  have  been  reported 
at  sellers'  full  prices.  Coarse,  colored  cotton  goods,  which 
have  been  more  or  less  neglected  for  some  time,  are  expected 
to  feel  the  effect  of  the  turning  of  machinery  to  other  lines, 
and  higher  prices  are  looked  for  in  the  near  future.  Ticks 
have  been  well  sold  ahead  and  denims  are  fairly  well  con- 
ditioned. Bleached  goods  orders  have  been  coming  in  more 
freely  and  there  is  a  scarcity  of  finer  counts.  Some  export 
business  in  bleached  goods  has  helped  the  statistical  situa- 
tion, particularly  on  low  countp.  Canton  flannels  are  becom- 
ing scarce  and  some  lines  have  been  sold  up  and  withdrawn. 
Prices  are  firmly  held.  Kid-finished  csmbrics  show  some  im- 
provement, but  are  without  quotable  change.  Staple  prints 
bave  been  in  fair  demand  but  fancies  are  quiet.  Staple 
ginghsma  continue  to  move  elowly,  but  there  has  been  a 
good  demand  for  fine  dress  ginghams.  Print  cloths  have 
been  quiet,  with  some  irregularity  reported  in  low  counts. 
On  wide  goods  mills  are  well  sold  ahead.  Regulars  remain 
quiet  and  unchanged  at  2^c. 

Woolen  Goods.— Little  duplicate  business  of  importance 
is  expected  in  the  men's  wear  woolen  and  worsted  market 
before  the  middle  or  end  of  May,  but  clothiers  are  expected 
to  place  their  orders  fairly  freely  as  soon  as  they  have  discov- 
ered the  trend  of  buying.  In  the  meantime  mills  are  busy 
turning  out  sample  pieces  and  agents  are  fully  occupied  in 
keeping  buyers  up  to  their  contracts.  Cancellations  are  still 
heard  of  but  have  not  been  so  numerous  as  in  the  recent  past. 
Plans  are  already  being  formulated  for  next  spring  goods  but 
will  not  be  definitely  settled  until  some  idea  has  been  ob- 
tained of  the  trend  of  duplicate  orders  on  heavy-weights. 
The  dress  goods  situation  is  encouraging  to  sellers  and  with 
the  advent  of  warmer  weather  business  has  show  a  decided 
improvement.'^,  Retail  trade  is  expected  to  be  heavy,  owing  to 
the  general  prosperity  throughout  the  country, and  this  will  be 
u  fleeted  in  the  primary  market.  There  has  been  little  devel- 
opement  in  fall  goode,  but  some  fair-sized  orders  have  been 
placed.  It  is  as  yet  too  early  to  determine  the  true  position 
of  the  market.  The  tendency  still  is  towards  plain  staple 
goods. 

Foreign  Dry  Goods.— Some  fair  orders  for  imported  wool- 
en and  worsted  dress  goods  have  been  placed  during  the  week 
and  salesmen  report  the  outlook  as  being  bright.  Silks  have 
been  firmer  during  the  week  and  business  active.  Ribbons 
have  shown  some  improvement.  Linens  are  quieter  but 
steady.    Burlaps  are  somewhat  easier  but  moderately  active. 

Importations  and  Wareboase  ^iritbdraiiraloof  Dry  Good* 
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News  Items. 

Colorado.— Legislature  Adjourns.— The  Legislatare  of  this 
State  adjoarned  April  3 

Kansas.— School  District  Bonds,— The  State  Legislature 
prior  to  adj  ^urnment  passed  a  bill  authorizing  the  Board  of 
Education  cf  any  city  of  the  second  class  to  issue  bonds  to 
provide  funds  for  the  purchase  of  a  school  site  or  buildings 
thereon  or  to  fund  any  bonded  debt  or  any  floating  indebted- 
neas  which  may  exist  at  the  present  time.  Interest,  not  ex- 
ceeding 5^,  payable  semi-annually.  Maturity,  not  more  than 
twenty  years.  All  issues  under  this  Act,  other  than  refund- 
ing bonds  and  bonds  put  out  to  take  up  present  floating  debt, 
must  be  submitted  to  a  vote  of  the  people.  The  Act  also 
limits  the  total  indebtedness  of  the  board  to  15^  of  the  valu- 
ation of  the  district. 

Mexican  Loan.— Listed  on  Berlin  Stock  Exchange. — Cable 
advices  from  Berlin  say  that  the  Mexican  Government  i% 
gold  loan,  recently  negotiated  through  Messrs.  Speyer  &  Co. 
of  this  city,  has  been  officially  listed  on  the  Berlin  Stock  Ex- 
change.   See  V,  80,  p.  234. 

Minnesota.— TFafer  Bonds.— The  Legislature  of  this  State 
has  passed  a  bill  (Senate  Bill  No.  286)  authorizing  cities 
having  a  population  of  from  10,000  to  20,000  inhabitants  to 
issue  bonds  to  construct  or  acquire  water  works;  also  Senate 
Bill  No.  289  authoriaing  cities  of  from  6,000  to  10,000  and 
Senate  Bill  No.  282  authorizing  cities  of  over  50,000  popula- 
tion to  issue  bonds  for  water  works. 

Electric- Light  Bonds —Senate  Bill  No.  416,  authorizing 
cities  of  more  than  50,000  inhabitants  to  issue  bonds  for  an 
electric  light  plant,  has  passed  the  Senate. 

County  Bond*.— House  Bill  No.  177,  authorizing  county 
commissions  to  issue  bonds  to  refund  bonded  and  floating  in- 
debtedness, has  passed  the  Legislature;  also  Senate  Bill  No. 
402,  authorizing  court-house  bonds. 

ViUage  Bonds.- House  Bill  No.  113,  authorizing  villages 
to  fund  fl  mting  indebtedness,  has  passed  the  Legislature. 

New  York  State.— ^mendTnenf  to  Proposed  Savings  Bank 
Investment  Bill,— The  Senate  Committee  on  Banking,  on 
April  7,  reported  the  new  Savings  Bank  Investment  bill  with 
an  added  amendment  permitting  investments  in  securities  of 
the  Chicago  &  Eastern  Illinois  Railroad  Co.,  which  road,  it 
is  stated,  has  had  gross  earnings  equal  to  five  times  its  fixed 
charges  for  only  three  years  instead  of  five,  as  required  in 
the  proposed  measure.  The  bill  as  it  passed  the  Qaneral  As- 
sembly on  March  22  was  given  in  full  on  page  1033  of  the 
Chronicle  March  11, 1906.  This  amendment,  or  rider,  would 
seem  to  be  opposed  to  the  general  character  of  the  bill,  which 
i8  to  provide  certain  general  standards  to  which  investments 
must  conform  in  the  future  instead  of  continuing  the  old 
practice  of  adding  specially  named  bonds  from  time  to  time. 

In  the  Senate  on  April  12  the  bill  with  this  new  addition 
was  advanced  to  a  third  reading,  several  attempts  to  recom 
mit  the  same  with  instructions  having  failed.    The  Gov- 
ernor is  reported  as  being  opposed  to  the  proposed  rider  and 
is  quo'^ed  as  having  said  : 

"  While  I  am  Governor  of  the  State  no  special  bill  to  be 
enacted  legalizing  the  securities  of  any  railroad  as  a  proper 
investment  for  savings  banks  and  trust  funds  will  be  ap- 
proved by  me." 

Nurth  Carolina. — Effort  to  Obtain  Recognition  for  Special 
Tax  Bonds. — A  circular  was  issued  on  March  29  by  a  com- 
mittee consisting  of  John  G.  Carlisle,  Jefferson  M.  Levy, 
Henry  H.  Melville  and  L.  E.  Wblcher  requesting  holders  of 
special  tax  boads  to  join  in  an  effort  to  secure  some  recogni- 
tion by  the  State  of  these  bonds.  The  circular  is  as  follows: 

To  the  Holders  of  Special  Tax  Bonds  of  the  Stale  of  North  Carolina: 

Tbe  recent  decision  of  the  Supreme  Oourt  of  the  United  Btatee, 
In  the  oaee  of  Sonth  Dakota  vs.  North  Carolina,  has  effected  a  ma- 
terial improvement  In  the  position  of  the  special  tax  bonds.  The 
Court  can  now  entertain  suits  to  enforce  these  bonds  against  the 
8tat«,  at  the  snlt  of  any  other  State  in  the  Union,  or  of  any  foreign 
State.  The  bondholders  have  thus  become  enabled  to  sabject  North 
Carolina  to  heavy  hardens  by  donations  of  any  proportion  of  the 
bonds  to  such  States.  North  Carolina  may  avoid  such  a  result  by  set- 
tlement with  the  present  holders  upon  a  lower  basis  than  the  amount 
of  such  prospective  donations. 

It  Is  proposed  to  surrender  all  the  aconmnlated  interest  and  to 
accept  a  Beitlement  bond  for  the  principal,  to  carry  two  per  cent  (2%) 
nntll  1910.  A.t  that  time  the  present  fuur-per-cent  bonds  become  due, 
when  all  the  State  debt  could  be  funded  into  new  three  per  cents,  the 
rate  paid  by  other  Bouthnrn  States  of  restored  credit.  This  adjast- 
ment  would  be  aided  by  the  gradual  reduction  of  the  existing  pension 
tax,  as  well  as  by  the  increased  prosperity  of  the  State. 

To  effect  these  resultB,  the  undersigned  [as  above]  have  been  re- 
questea  by  the  owners  of  a  large  am  >uat  of  the  bonds  to  forward  the 
provisions  of  the  agreement,  dated  iVIaroh  29th,  1905.  copies  of 
which  may  be  obtained  at  the  United  States  Trust  Company,  No.  45 
Wall  Street,  New  York  City. 

An  edltlorlal  article  reviewing  the  decision  of  the  U.  S. 
Supreme  Court  in  the  case  of  South  Dakota  against  North 
Carolina  appeared  in  the  Chronicle  of  last  Saturday,  page 
1882. 

VennsjV\an\a.— Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  on  April  la.  ieo5. 


Bond  Proposals  and  Neo^otiations  thu 

week  have  been  aa  follows: 

AbbeTllIe,  ha.—Bondn  Voted.— The  election  March  28  re* 
eulted  in  a  vote  of  81  (property  value  $184,490)  in  favor  of 
and  22  votes  (property  value  $61,955)  against  the  proposition 
to  issue  |40,0U0  Sit  water-works  and  sewer  bonds.   Danomina* 


tlon,  $600.  Maturity,  $4,000  July  1, 1910;  $8,000  July  1, 1915; 
$6,000  July  1,  1920;  $8,000  July  1,  1926;  $8,000  July  1,  1980, 
and  $8,000  July  1,  1983.    Date  of  sale  notyet  determined. 

Adams  ConntT  (P.  0.  Natchez),  Mlsa.- Bonds  to  he  Issued, 
We  are  advised  that  $98,000  of  the  $104,000  1%  bonds  of  this 
county  which  will  mature  July  1,  1906,  will  be  refunded. 

Alamo  School  District,  San  Diego  Connty,  Gal.— Bond* 
lU  awarded.— An  issue  of  $1,600  6^  school- building  bonds  was 
sold  on  March  30  to  M.  T.  GUmore  for  $1,603,  These  are  the 
same  bonds  awarded  on  Jan.  6  to  Sao  Diego  parties  (see  V. 
80,  p.  610),  which  sale  was  never  consummated.  Ddnomina- 
tion,  $400.  Date,  December,  1904.  Interest  annually  in  Dd- 
cember.    Maturity,  $800  in  1912  and  $800  in  1914. 

Allegran Coonty  (P.  0.  Allegan),  Mich.— Bonds  Foted.— It 
is  stated  that  this  county  has  voted  to  issue  $86,000  bonds  for 
a  new  jail. 

Alma,  Neb.— Bids  Rejected— Bond  Offering.— A\\  bids  re- 
ceived March  28  for  the  $15,000  4^4,%  5  20-year  (optional) 
water  and  $3,500  i]4%  lO-20-year  (optional)  electric-light 
bonds  were  rejected.  Proposals  are  again  asked  for  these 
bonds,  this  time  until  6  P.  M,  to-day,  April  15.  Denomina- 
tion, $500.  Date,  day  of  issue.  Interest  annually  at  the  office 
of  the  City  Treasurer.  Certified  check  for  $500,  payable  to 
B.  M.  Simms,  City  Treasurer,  required.  Bonded  debt  at 
present,  $9,000,  Assessed  valuation  1904,  as  equalized,  $547,- 
675;  real  value  about  11,000,000.  Bonds  were  authorized  at 
the  election  held  Feb.  21, 1905,  the  vote  on  the  water  ques- 
tion being  175  to  25,  and  on  the  light  bonds  186  to  15.  A,  A, 
Billings  is  City  Clerk. 

Arcanum,  Darke  County,  Ohio.— Bond  O^eringr.— Propos- 
als will  be  received  until  12  m..  May  3,  by  D.  O.  Hfleter,  Vil- 
lage Clerk,  for  $38,000  5!^  water  and  light  bonds.  Danomina- 
tion,  $1,000.  Date,  March  1,  1905.  Interest,  semi  annual. 
Maturity,  $1,000  yearly  on  March  1  from  1914  to  1951,  inclu- 
sive. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  b%  of  the  amount  of  bonds  bid  for,  drawn  on  some 
bank  in  Arcanum,  payable  to  the  Treasurer  of  the  village, 
required. 

Atlantic  (Iowa)  Independent  School  District.— Bonds 
Fo^ed.— This  district  on  March  19  voted  to  issue  $7,000  bonds 
for  the  purpose  of  connecting  school  buildings  with  the 
sewers. 

Aabarn  (Wash.)  School  District.— Bonds  Voted.— It  is 
stated  that  this  district  on  March  25,  by  a  vote  of  261  to  7, 
authorized  the  issuance  of  $18,000  school-house  bonds. 

Bangur,  Wis.— Bond  JE?/ec<ion.— The  Village  Board  has  de- 
cided to  submit  to  a  vote  of  the  people  the  question  of  issu- 
ing: $4  800  bonds  for  a  village  building. 

Bayonne,  N.  i.—Bond  Sale,— We  are  informed  that  the 
sinking  fund  has  taken  at  par  the  recently  authorized  $50,000 
i}4f'  6-year  street  and  sewer- improvement  bonds  dated  April 
1,  1905,  and  the  $6,750  H  SOyear  school-site  bonds  dated 
March  1,  1905.    Interest,  Jan.  1  and  July  1. 

Beanfort  Coanty  (P.  0.  Washington),  N.  C—Bond  Offer- 
ing,—Proposals  will  be  received  until  12  m  ,  May  2,  by 
Gilbert  Rumley,  Clerk  Board  of  County  Commissioners,  for 
$12,500  5<{  gold  funding  bonds.  Denominations,  not  less  than 
$100  nor  more  than  $5,000.  Interest  semi-annually  at  place 
to  be  designated  by  the  County  Commissioners.  A  certified 
check  for  H  of  the  amount  bid,  payable  to  the  Treasurer  of 
Beaufort  County,  required. 

These  bonds  are  to  be  issued  for  the  purpose  of  funding  the 
entire  debt  of  the  county,  which  is  at  present  about  |1 18,000. 
Assessed  valuation  of  property,  $4,604,205;  estimated  actual 
value,  $7,000,000.    Authority  for  issue,  Act  of  General  As- 
sembly, Sepsion  19''5, 

Bearer  Falls,  Pa  —Description  of  Bonds.— We  are  ad- 
vised ihat  the  $80,000  4.}4'i  funding  and  refunding  bonds, 
which  we  stated  last  week  had  been  sold  to  MacDonald, 
McCoy  &  Co.  of  Chicago  for  $31,459  60,  were  awarded  to  that 
firm  on  March  27.  Denomination,  $1,000.  Date,  April  1, 
1905.  Maturity,  $2,000  yearly  from  1913,  all  bonds  being 
subject  to  call  after  10  years. 

Bedford  (Ohio)  School  District.- Bond  .BZecMon.— An 
election  has  bean  called  for  April  15  to  vote  on  the  issuance 
of  $20  000  school-bulldlne:  bonds. 

Belie  Plalne (Minn.)  School  District. —Bonds  Foted.— Ac- 
cording to  local  reports,  this  district  on  March  24  voted  to 
issue  bonds  for  a  new  high  school. 

Beilerne,  Ky.— Bond  O^ertngr.— Proposals  will  be  received 
until  12  M  ,  April  24,  by  Geo,  Emig  Jr.,  City  Clerk,  for 
$4,500  4!i  2  14-year  (optional)  coupon  street-improvement-re- 
newal or  funding  bonds.  Diiuomination,  $500.  Dite,  May 
1,  1905.  Interest  annually  at  the  Campbell  County  Bank  of 
Bellevue.    Accrued  interest  to  be  paid  by  purchaser. 

Berea,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  May  8,  by  O.  R.  Stone,  Village  Clerk,  for  $3,000 
6{  coupon  West  Street  drain  bonds.  Danomiaaiion,  $300. 
Date,  May  1,  1905.  laterest,  semiannual.  Maturity,  $800 
yearly  on  Nov.  1  from  1906  to  1915,  inclusive.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  vil- 
lage of  Berea,  required. 

Beverly,  Mass.— Bond  SaZe.— An  issue  of  $10,000  ii  sewer 
bonds  has  been  awarded  to  Lee,  Higginson  &  Co.  of  Boston 
at  105*48.    Following  are  the  bids  : 

I..ee,  HtcKlnson  &  Co.,  Boston. .106'4.'! 

W.  O.  Ghx  &  Co.,  BoBlon 106-8tf8 

Blahe  Bros.  *  Co.,  Boston 104-9a 

N.  W.  Harris*  Co..  Boston 104-88 

iS8tabrook&  Co.,  Boston  101-73 

Bigtimber  Sihool  District  No.  22,  Sweet  Grass  County. 
Mont.— Bond  Hale.— This  district   has   sold  to  the  Union 


Blodeet,  Merritt «  Co.,  Boston. 104-64 

R.  L.  0«y  *  Co..  Boston 10»-6a» 

Adams*  Co.,  Boston 104-63 

W.  J.  UaTes  *  Sons,  Cleve 108-07& 
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BauK  &  t'rnsc  «Jo.  ot  Heleaa  an  lesae  ot  $1,&0j  n%  o-i&  year 
(optional)  school-building  bonds  dated  April  1,  1905. 

Bozeman  (Mont.)  School  District  No.  l.—Bond  Offering. 
— Proposals  will  be  received  until  13  M.,  April  37,  by  Philip 
Dobson,  Clerk,  for  $37,000  30- year  coupon  school  bonds.  In- 
terest, semi-annual. 

Braddock,  Pa.— Sond  Sale.— Oa  April  10  the  |133,000  i% 
coupon  bonds  described  in  V.  80,  p.  1183,  were  awarded  to  N. 
W.  Harris  &  Co.   of  New  York  Ctty  at  108- 184  and  interest. 
Bonds  are  dated  M*y  1, 1905,  and  will  mature  part  yearly  for 
thirty  :rears.    They  are  tax  exempt. 

BraTvley  School  District,  San  Diegro,  C&l.— Bond  Sale.— 
On  March  30  $2,500  6%  school-building  bonds  were  awarded 
to  M.  T.  Gilmore  at  100*30.  Denomination,  $500.  Date, 
Jan.  3,  1906.  Interest,  annually  in  January.  Maturity,  one 
bond  yearly  from  1908  to  1913,  inclusive. 

Bridgeport,  i^onn.— Bond  Bill  Passes  Legislature. — A  reso- 
lution aotboriz^ng  this  city  to  issue  |80,0uU  betterment  bonds 
has  passed  the  Legislature. 

Brookingrs,  S  Dak.— Bond  Election, — Reports  have  it  that 
an  election  will  be  held  in  this  city  on  April  18  to  vote  on  the 
question  of  ist-uiog  bonds  for  water  works. 

Brookings  (8.  Dab.)  School  District.— Bond  Election.— 
This  die* net,  according  to  reports,  will  vote  on  the  question 
of  issuiog  S13,fiOO  bonds  for  a  new  school  house. 

Broxion,  Gd.— Bonds  Voted.— This  place  has  voted  to  issue 
$10  000  fchooi-bnilding  bonds. 

Buffalo,  N.  Y.— Bond  Issue.— The  issuance  of  $7,337  66  8;^ 
one-year  bonds  dated  April  1, 1905,  has  been  authorized  to  meet 
expenses  of  the  Department  of  Pablic  Worfes.  Under  the 
resolution  tbese  bonds  are  to  be  taken  at  par  by  the  bond- 
premium  account  as  an  investment. 

Certificate  Isaue.—A  resolution  has  been  adopted  authoriz- 
ing the  iscuance  of  a  $3,000  5%  certificate  of  indebtedness  to 
be  dated  April  1, 19U6,  and  to  mature  July  1, 1906.  The 
certificate  is  to  be  taken  at  par  by  the  Hertel  Avenue  outlet 
sewer  siobing  fund  as  an  investment. 

Cadillac,  SLich.— Bonds  Voted.— Oa  April  8  this  city,  by 
a  vote  ot  824  to  198,  authorized  the  issnance  of  {35,000  4$ 
bridge  hoods.  Securities  will  mature  $7  000  on  April  1  of 
each  of  the  years  1913, 1918,  1919,  1920  and  1931.  Date  of 
sale  not  yet  fixed, 

Carnegie,  Pa  —Bond  O^mng.— Proposals  will  be  received 
until  8  P.  M,,  April  20,  by  George  T.  Kirkbride,  Chairman 
Finance  Committee,  for  the  $60,000  ii  coupon  general  im- 

frovement  bonds  voted  on  Feb.  31.  Denomination,  $1,00'', 
>ate,  April  1,  1905.  Interest,  s(  mi- annually  at  the  Firirt 
National  Bank  of  Carnegie.  Maturity  on  April  1  as  fol- 
lows: $1,000  yearly  from  1923  to  1926,  inclusive;  $2,0C0  in 
1937  and  $2,000  in  1928;  $3,000  from  1929  to  1931,  inclusive; 
$4,000  In  1933  and  $4,000  in  1933;  $13,000  in  1934  and  $12,000 
in  1985.  Bonds  are  free  of  tax.  Certified  check  for  $1,000 
payable  to  J.  H.  Walker,  Treasurer  of  Carnegie  Borougb, 
required  with  each  bid.  The  official  circular  states  that  no 
detault  has  ever  been  made  In  payment  of  principal  or  in- 
terest, and  that  there  is  no  litigation,  pending  or  threatened, 
affecting  this  Issue.  Total  bonded  debt,  including  this  issue, 
$315,500.  Estimated  actual  value  of  taxable  property,  $6,000,- 
000;  assessed  value  for  taxation,  $4,073,156.  Population, 
estimated  1905, 10,000. 

Chariton,  I«wa.— Bond  Sale.— The  $40,000  Qi  water  works 
bonds  mentioned  in  V.  79,  p.  2807,  were  awarded  on  April  1 
to  the  American  Securities  Corporation  of  Iowa  at  par,  De 
nominations,  $100  and  $1,000.  Date,  April  1, 1905,  Interest, 
semi-annual.  Maturity,  April  1,  1925,  subject  to  call  April  1, 
1910. 

Charlotte  County,  Ta. — Bond  Sale.— We  are  just  advised 
that  the  $i5,000  30  80  year  (optional)  road  bonds  described  in 
V.  80,  p  137,  were  awarded  on  February  30  as  6  per  cents 
to  John  Nuveen  &  Co.  of  Chicago  at  private  sale. 

Chinook  School  District  No.  10,  Chouteau  County,  Mont. 
—Bond  o^ering —Pi  oposals  will  be  received  until  1  p.m.. 
May  8,  by  Myra  L  Williams,  Clerk  Board  of  Education,  tor 
$31,600  14-3L)-year  (optional)  coupon  bonds  at  not  exceeding 
6^  interest.  Securities  are  dated  March  31,  1905.  Certified 
check  for  6^  required, 

Cincinuati,  Ohio.— Bond  0#ertnflr.— Proposals  will  be  re- 
ceived until  12  M.,  May  8,  by  W.  T,  Perkins,  City  Auditor, 
for  $850,000  8)^«  coupon  sewer-constrnotion  bonds.  Denom- 
ination, $500.  Date,  May  1,  1906,  Interest  semiannually  at 
the  American  Exchange  National  Bank,  New  fork  City. 
Maturity,  May  1,  1985.  Certified  check  for  5  per  cent  of 
the  gross  amount  of  bonds,  payable  to  the  City  Auditor,  re- 
quired. Bidders  must  use  printed  form  of  proposal  furnished 
by  the  City  Auditor.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Clarendon  (Pa.)  School  District.— Bond  Sate,— Oa  April  6 
the  $6,000  5!l  1-13-year  (serial)  coupon  bonds  described  in  V 
80,  p.  1268,  were  awarded  to  Hay  den.  Miller  <fc  Co.,  Cleve- 
land, at  103'276— a  basis  of  about  4  693^.    Following  are  the 
bids: 

Hayden.Mnier*Co.,Cleve...|6,13«60|  DenlBon,  Prior  A  Co..  Clere- 

TrowbrldiieANlverCo.,  Chic.  8,127  00  I     land  and  Bogton $«.11000 

B.  A.  Kean,  Chloaso 6,186  00    First  Nat.  Bank.  BamesvlUe..  6.078  00 

I  LampreobtBros.*  Co..UleTe.  6.067  00 

Clearwater  Coanty,  Minn.— Bond  Bill  Passes  Senate.— 
The  Senate  of  tbis  State  has  passed  a  bill  (Senate  BtU  No. 
403)  authorizing  this  county  to  issue  bonds  for  a  court  house. 

Cleveland  Heights,  Ohio.— Bond  Sale.— Oa  April  11  the 
$35,0C0  i%i  ll>^-year  (average)  water- works  bonds  de- 
scribed in  V,  80,  p.  1191,  were  awarded  to  N.  W.  Halsey  & 
Co.,  Chicago,  at  104'628— a  basis  of  about  4^. 


Cleveland,  Ohio.— Bond  Sates.— The  offering  on  April  6  of 
fifteen  issues  of  bonds,  aggregating  $3,771,000,  described  in 
V.  80,  p.  1071,  reeultfcd  in  the  following  bids  : 

*DenUon,  E.  H.  RoU  Mason.  Lamvrtcht 

Prior  4  Oo.  Uns  &  Sons.  Lewis  &  Co.  Bros.  &  Co. 

$300,000  i%  pavln j7 $t!00,6TB  $200,369  00  $200. 100  $200,200 

170,000  44  sewer  (8  Issues) 170.475  170,268  00  170.075  170,170 

200.000  4*  Intercepting 200,675  200,460  50  200.100  200,200 

200,000  4)(  street 200,630  200.550  60  200.110  200,800 

26.000  4^  Morgana  tewer 26,107  36,050  25  26,000  26,025 

100,000  4*  bridge  100,367  100,289  00  100,300  lOO.lUO 

60,000  4%  CoTahOga  River....       50,213  60,1U)00  60,076  60.060 

37fi,000  4«  park 876,026  376.000  00  375.800  876,875 

20.000  4»  bath  20,061  20,010  50  80,000  20,020 

100,000  4«  hospital 100,427  100,860  00  100.176  100,100 

20,000  4«  city  farm 2<>,073  20,06000  20,000  20,020 

250.000  4*  water 260,9-<l  850,7.«>000  260.3fi0  250,260 

80.000  4j6flre 80,1«5  30.14"  75  30,000  30,090 

500,000  4%  grade-crossing 604,670  504,500  00  601,100  600,^00 

53 1, ObO  6^  street 682,400  531,90000  531.000  631,631 

*  Parson,  Leach  &  Co.  and  Seasongood  &  Mayer  bid  jointly  with  Denlson, 
Prior  &  Co. 

In  addition  to  above  bids,  N,  W.  Harris  «&  Co,  offered  $503,- 
087  for  the  $500,0C0grade-croe8iDg  bonds;  W.  J.  Hayes  &  Sons 
of  Cleveland  off'^red  par  for  all  the  i%  issues  and  $1,000  pre- 
mium for  the  $531,000  5  per  cents;  the  Sinking  Fund  Com- 
mlsplonerscff-red  *52,300  and  I'iiesOO  for  the  $60,000  Cuya- 
hoga River  Improvemen  tand  tbe  $531,000  street-improvement 
bonds.  The  two  issues  bid  for  by  the  Sinking  Fund  Com- 
missioners were  awarded  to  them,  while  the  remaining  issues 
were  disposed  of  to  the  syndicate  headed  by  Denison,  Prior 
&Co. 

Clio,  S.  C.  -Bond  Election.— It  is  stated  that  this  place  will 
vote  on  tbe  question  of  issoing  bonds  for  a  scbool  building. 

Coalgate,  lud.  Ter.— Bond  O^eriTigf.— Proposals  will  be  re- 
ceived until  12  M,  to-day  (April  15),  by  John  M,  Ingram, 
Mayor,  for  $4a,000  water  and  $30,000  school  bonds.  Denom- 
inations to  suit  purchaser.  Date,  day  of  issue.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer,  Maturity, 
20  years.  Authority,  election  held  March  18,  the  vote  on 
water  qneetlon  being  249  to  93  and  on  school  question  319 
to  85.     Certified  ohecfe  tor  $1,000  required, 

Colorado. — Bona  Bill  Pauses  Senate.— The  Senate  recently 
passed  Senator  Owen's  bill  authorizing  the  issuance  of  $800,- 
000  bonds  to  fund  the  military  debt  incurred  in  1908-04  in 
suppressing  rioting  in  the  mining  camps.  The  House,  how- 
ever, failed  to  pass  the  measure  prior  to  adjournment. 

Colambus,  Ohio.— BoTids  .dttr/iorteed.— Ordinances  passed 
the  City  Council  on  March  37  authorizing  the  issuance  of 
the  following  bonds  : 

$31,000  i%  coupon  Town  Street  bonds,  mat'arlng  Sept.  1. 1916.    Interest  payable 

at  office  of  City  Treasurer     Denomination,  11,000, 
36,000  4^  coupon  electric-light  plant  bonds,  maturing  March  1,  1935.  subject 
to  call  after  March  i,  1916.    Interest  payable  In  New  York.    Denomi- 
nation. $i.OiiO. 

3,000  i%  coupon  Olloert  Street  bonds,  maturing  Sept.  1, 1915,  subject  to  call 
Sept.  ),10u6.  Interest  payable  at  office  of  City  Treasurer.  Denomina- 
tion. $500. 

8,000  i]ii%  coupon  sewer  bonds,  maturing  Sept.  1, 1907,  subject  to  call  Sept.  1, 
1905.  Interest  payable  at  office  of  City  Treasurer.  Denomination, 
$500. 

All  the  above  issues  are  to  be  dated  not  later  than  May  1, 
1906.    Interest,  March  1  and  September  1. 

Bonds  Be- awarded, —The  $400,000  bonds  (twelve  issues) 
awarded  by  the  sinking  fund  trustees  on  March  17  to  Deni- 
son, Prior  &  Co.  and  Seasongood  &  Mayer,  jointly,  have 
been  refused  by  those  firms.  The  trustees  ou  April  7  re- 
awarded  the  bonds  to  Farson,  Leach  &  Co,  of  Chicago  at 
their  bid  of  $9,972  premium.  These  bonds  are  not  original 
Issues,  being  disposals  of  bonds  held  by  the  sinking  fund  as 
an  Investment. 

Commerce,  Tex.— Bo»ids  R( gister ed.— The  State  Comp- 
troller on  March  81  registered  an  issue  of  $2,500  5%  10-40-year 
(optional)  water- works  bonds  of  this  city,  bearing  date 
Aug.  1,  1904. 

toranpolis  School  District,  Allegheny  Connty,  Fa.— Bond 
$ate,— Lamprecnt  Bros.  &  Co,,  Cleveland,  were  the  success- 
ful bidders  on  April  3  for  the  $30,003  i%  29-year  bonds  de- 
scribed in  V.  80,  p.  1191, 

Covington,  Ohio.— Bonds  Fofed.— The  election  March  24 
resulted  favorably  to  the  proposition  to  issue  $5,000  b%  watei- 
works-exienslon  bonds.  The  vote  was  189  for  to  31  against. 
No  date  has  yet  been  set  for  the  sale  of  these  bonds. 

Cnmberland,  Md.— Bond  O^erfnflr.— Proposals  will  be  re- 
ceived unttl  13  M.,  May  1,  by  the  Finance  Committee,  for 
$25,000  A%  gold  coupon  fire-department  bonds.  Denomina- 
tion, $l0i).  Date,  Oct.  1,  1904 —interest  coupon  due  April  1, 
1905,  detached.  Interest.  April  and  October.  Maturity, 
$5,000  yearly  from  Oct.  1,  1906,  to  Oct.  1,  1910,  inclusive.  A 
certified  check  for  10<{  of  the  amount  of  bid,  payable  to  tbe 
Mayor  and  City  Council  of  Cumberland,  required. 

Dnlntb,  Mimi.— Bond  Sate.— On  April  10  the  $140,00()  A% 
30-year  water  and  light  gold  bonds  and  the  $100,000  4«  25-year 
bridge  coupon  gold  bonds  described  in  V,  80,  p.  1253,  were 
awarded  to  tbe  Commercial  Investment  Co.  of  Dnluih,  act- 
ing for  E,  H,  Gay  &  Co.  of  Boston,  for  $140,045  and  $1U0,030 
and  interest,  respectively,  A  bid  of  par  was  also  received 
for  the  bonds  from  W.  J,  Upham  Co,  of  Duluth. 

El  Paso,  Tex.— Bond«  Registered.— The  State  Comptroller 
on  April  5  registered  an  issue  of  $50,000  5$  30-40-year 
(optional)  schooi-honee  bonds  dated  April  1,  1905, 

Emerson  (Neb.)  School  Uisirict.— Bonds  Toeed.— This  dis- 
trict has  voted  to  issue  |20,OUO  school-house  bonds. 

Evanston  (111.)  School  District.— Bond  Blection.—An 
election  will  be  held  to-day  (April  15)  to  vote  on  the  question 
of  issuing  $55,000  scbooi  bonds, 

Falrmoul,  W.  Ta.— Bond  O^ering,— Proposals  will  be 
received  until  6  p.  M  ,  April  26,  by  a  special  committee 
headed  by  Q  W.  Kinsey,  Mayor,  for  the  $180,000  b%  water 
bonds  voted  at  the  election  March  3,    Denomination,  $500. 
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Dite,  May  1,  1905.  Interest,  semi-annual.  Maturity,  May  1, 
1985,  subject  to  call  after  May  1, 1910.  These  bonds  are  to 
be  secured  by  a  first  mortgage  or  deed  of  trust  executed  by  the 
city  of  Fairmont  upon  the  general  water  system  of  the  city, 
including  the  reservoir,  filtration  plant,  etc.  Certified  check 
for  2%  of  the  price  offered  for  the  bonds,  payable  to  the  City 
Clerk,  required.    J.  Engle  is  City  Clerk. 

Faulklon  (N.  Dak.)  School  District.— Bond  Election.-~An 
election  will  be  held  April  18  to  vote  on  the  question  of  issu- 
ing $2,000  school-hou3e-addltion  bonds  at  not  excesding  5^ 
interest, 

Findlay,  Ohio.— Bond  Oferingr— Proposals  will  be  received 
until  12  M,  May  8,  by  W.  L.  Djmland,  City  Auditor,  for 
$10,000  5^  street-intersection  bonds.  Denomination,  $1,000 
Date,  April  1, 1905.  Interest,  semi-annual.  Maturity,  $1,000 
yearly  on  October  1  from  1905  to  1915,  inclusive.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  8%  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Finuey  Countj  (P.O. Garden  City),  Kan.~Bo»d  Saie.— 
On  April  6  this  county  awarded  to  Fred.  Mima  for  $9,300  an 
issue  of  $9,000  6%  30-year  funding  bonds.  Denomination, 
$1,000.    Date,  April  15,  1905.    Interest,  January  and  July. 

Fosston  (Minn.)  School  District.— Descripiton  of  Bonds.— 
The  $15,000  4.%  sohool  bonds  which  we  stated  last  week  had 
been  sold  were  taken  by  the  State  sohool  fund  at  par.  Da- 
nomlnatione,  two  for  $2,500  each  and  one  for  $10,000.  In- 
terest, annual.  Maturity,  one  bond  in  each  of  the  years  1913, 
1914  and  1915. 

Franklin  Connty  (P.O. Colambas),  Ohio.— Band  Offering, 
—Proposals  will  be  received  until  12  m  ,  May  8,  by  the 
County  Auditor  for  $30,000  if  bridge  bonds,  Denomination, 
$1,000.  Date,  May  1, 1905.  Interest  semi-annually  at  the 
County  Treasury.  Maturity,  $5,000  yearly  on  May  1,  from 
1908  to  1911,  inclusive.  A  certified  check  on  a  national  bank 
or  a  trust  company  for  1%  of  the  amount  of  bonds  bid  for 
must  be  deposited  by  bidders  with  Willis  Q.  Bowland, 
County  Treasurer.  Authority,  Ssctions  2325  and  22b,  Re- 
vised Statutes  of  Ohio.  Bidders  must  satisfy  themselves  as 
to  the  legality  of  the  bonds  before  bidding. 

Fronefleld  Free  Tarnpike  No.  49,  Tan  Wert  County, 
Ohio.— Bond  8ale.—Oi  Apr.  8  the  $3,000  4J^«  coupon  road- 
improvement  bonds  described  in  V.  80,  p.  1253,  were  awarded 
to  the  People's  Savings  Bank  of  Van  Wert  at  par  and  inter- 
est.   This  was  the  only  bid  received. 

Gardner,  Mass.  ^Temporary  Loan.— On  April  10  the  $70,- 
000  loan  in  anticipation  of  the  collection  of  taxes  described 
in  V.  80,  p.  1884,  was  awarded  to  Bond  &  Goodwin  of  Boston 
at  S'lQi  and  $1  premium.    Following  are  the  h\d^  : 

Bond  4Good"wln  (11  premium)... 3-19i(  I  Parkinson  &  Burr.  Boston S'36% 

F.  8.  Moseley  *  Co.  ($1  25prem.)...3-29%    W.  O.  Gay  &  Co..  Boiton 3-44% 

Jackson  &  Curtis,  Boston S'!t9%  I  .lose,  Parker  &  Co.,  Boston 8"B6$ 

Worcester  North  Sav.  Instltnt'n,          I  Dean   &    Shlbley,     Prov.     ($1  7B 
Fitchburg  ($5  premium) 8-30)6 1     premiam) 3  96% 

Garnett,  Kan.— Bond  8ale,—Oa  April  1  the  $26  000  20-year 
water-works  extension  bonds  described  in  V.  80,  p.  1251, 
were  awarded  to  W.  S.  Fallis  of  Garnett  at  108  308  for  5  per 
cents— a  basis  of  about  4  743?;.    Following  aret  he  bids  : 

W.  S.  FalUs,  Gamett $36,827  00  I  John  Nuveen  &  Co.,  ChlcaKO.$26,585  00 

MacDonald.McCoy  &Co..Chl.  25,827  00  1  Spltzer  &  Co.,  Toledo 25.500  00 

Greene  Connty  (P.  0.  Bloomfleld),  lad  —Bond  Sale.— 
The  following  bids  were  received  on  April  8  for  the  $11,000 
6?  bridge  bonds  and  the  $6,000  promissory  note  described  in 
V.  80,  p.  1193: 

Bias  for  $11,000  6%  Bonds. 
Meyer  &  Riser,  Indianapolis. $11,818  00 
H.  KJeybolieasUo..  Cincln...  11,89100 
J.  V.  Wild  4  Co.,  Ind'apolis. .  11,832  no 
E.  D.  Bash  4  Co..  Indian'lls..  11,715  00 
Beasonsrood  4  Mayer,  Clncln.  ll,6Bl  00 

Well.  Roth  &  Co.  Cincin 11,07.^00 

A.  Kleytolte&Co..  Clncln...  ll.fSSOO 

Bids  for  $0,000  Notes. 
Oscar  W.  Shryer $6,030  00  |  Well,  Roth  &  Co.,  Clncln. 16,140  00 

Tbe  $11,003  bonds  wf»re  awarded  to  Meyer  &  Klser  and  the 
$6,000  notes  to  Oscar  W.  Shryer. 

tilreenwood.  Miss.— Bond  .EJ/ecf ion.— The  City  Council  has 
ordered  an  election  to  vote  on  the  question  of  issuing  the 
$50,000  street-paving  bonds  mentioned  la  V.  80,  p.  1254. 

(jlnnnison,  Colo. — Bonds  Voted. — This  city  on  April  4 
voted  to  issue  $100,000  water  and  light  bonds. 

Hamilton,  Ont.—Dehsnture  O^ertngf.— Proposals  will  be 
received  until  4  P.  M  ,  April  20,  by  T.  Beasley,  City  Clerk,  for 
$65,C03  4^  debentures  maturing  part  yearly  for  twenty  years. 

Hampshire,  111.— Bond  Election.— It  is  stated  that  on 
April  18  this  village  will  vote  on  the  question  of  issuing 
$3,030  sidewalk  bonds. 

Hartford,  Conn,— Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  May  3  of  $1,000,000  33^^ 
Contesticut  River  gold  bridge  bonds.  Proposals  for  these 
bonds  win  be  received  until  2  p.  m.  on  that  day  by  Charles 
H.  Slocum,  City  Treasurer.  Denomination,  $1,000.  Date, 
June  1,  1905.  Interest,  semi-annnai.  Maturity,  June  1, 
1935.  Securities  will  be  issued  as  coupon  bonds  registerable 
at  the  option  of  the  holder,  Certified  check  for  2^  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
required. 

The  otJUeial  notice  of  this  bond  offering  will  be  found 
amonu  the  advertisements  elsewhere  in  this  Department, 

Haskell   (Tex.)   Independent   School    District.-  Bonds 

Regi.'itered.-An  issue  of  $14,5'J0  5i  school-house  bonds  was 
registered  by  the  State  Comptroller  on  Apr.  8.  Bonds  are 
dated  Feb.  15, 1905,  and  will  mature  in  40  years,  subject  to 
call  $7,600  in  five  years  and  $7,000  in  ten  years. 


8.  A.  Kean.  Chicago 111.496  00 

J   M.  Holmes.  ChlCBKO 11,440  00 

Oscar  W.  Shryer  .  11,220  00 

First  Nat.  Bank.  Barnesvllle.  11.101 00 
Citizens' State  Bank,  Bloom- 

held  (fores) 11,026  00 

Geo.  M.  Notter  11,000  00 


Henderson  County  (P.  0.  Heiidersoi)  Ky.— Bond  Elec- 
tion.—Ids  s*ated  that  the  Fiscal  Court  of  this  couofy  has 
decided  to  submit  to  a  vote  the  question  of  issniog  $18J,000 
road  and  $1(0,000  court-house  Ai  bonds. 

Holly,  Mich.— Bond  8ale.—0a  April  10  the  $5,000  5%  sewer 
bonds  described  In  V.  80,  p.  1334,  were  awarded  to  the  First 
State  &  Saviogs  Bank  of  Holly  at  101 '70,  accrued  iatereat 
and  blank  bonds.    Following  are  the  bids  : 


First  State  4  Sav.  Bk.,  Holly.»$5,0«5  00 

R.  Kleybolte4Co.,  Cliicaso  ..  6,110  00 

Sec. Sav. Ba.&Tr. Co., Toledo.  5.103  00 

H.  W.  Noble  &  Co.,  Detroit....  5.093  00 

W.  K.  Moss  4  Co.,  Detroit 5.087  50 

O.H   Batrd,  noUy 6,080  00 

W.  J.  Hayes  4  Sons,  Cleve....  5,C68  00 


Hoehler  4Cuiijmiugs,  Toledo.$5,085  50 

Soitier  4  Co.,  Toledo  5,057  00 

Thos.  J.  Bolaer  Co..  Chicasro..  .■5,051  00 

Union  Trust  Co.,  Detroit 5,042  25 

?*.  A.  Kean,  ChlcaKo 5,02500 

J.  M.  Holmes,  Chicago 5,010  00 

Chas.  H.  Coffin,  Chicago 6,001  00 


•  Accrued  Interest  and  blank  bonds. 

Bands  mature  $1,000  yearly  on  Sept.  1  from  1906  to  1910, 
inclusive. 

Ir(iq-Mls,  OnL—Debejiture  Sale.— This  place  recently  sold 
lU.rOa  i%i  debentures  to  Wood,  Gandy&  Co.  of  Toronto  for 
$11,061.  Maturity,  part  yearly  for  20  years.  Other  bidders 
were  G.  A.  Stimson  &  Cx,  $11,005,  and  W.  C.  Brent,  $11,003. 

J'ickson  Connty  (P.  0.  Jackson),  Ohio.— Bond  5a/e.— The 
$10,030  i%  25  1-5-year  (average)  coupon  turnpike  bonds  offered 
on  April  1  were  awarded  to  M,  L,  Sternberger,  President  of 
the  Commercial  Bank  of  Jackson,  at  101 '52.  See  V.  80,  p. 
1184,  for  description  of  bonds. 

Jaflferson  County  (P.  0.  Stenbenville),  Ohio.— Bo»d 
Q^ermg.— Proposals  will  be  received  until  12  m,,  April  23,  by 
George  P.  Harden,  County  Auditor,  for  $50,000  ii  infirmary 
bonds.  Denomination,  $500.  Dj,te,  May  1,  19D5.  loterest 
sf-m'-annually  at  the  offija  of  the  County  Treasurer. 
Maturity  as  follows:  $2,000  each  six  months  from  Nov.  1, 
190)  to  May  1,  1910,  incluuve;  $8,000  each  six  months  from 
Nov.  1,  1910,  to  Nov.  1, 1914,  inclusive,  except  on  May  1,  1911, 
and  Nov.  1,  1918,  when  $2,000  will  mature;  $5,000  May  1, 
1915.  Certified  check  for  5%  of  the  gross  amount  of  bonds 
bid  for,  payable  to  the  Commijsioaers  of  Jaff arson  County, 
required. 

Johnson  County,  Tex.— Bonds  Registered.— O a  April  8  the 
State  Comptroller  registered  an  issue  of  $5,500  i.i  5-20-year 
(optional)  bridge-repair  bonds  dated  Feb.  13, 1905. 

Joplin,  Mo.— Bonds  Reawarded.—We  are  advised  that 
John  Nuveen  &  Co.  of  Chicago  did  not  take  up  the  $30,000  5% 
5-20-year  (optional)  electric-light  bonds  awarded  to  them  on 
Oct.  1, 1904,  and  that  the  securities  were  re  sold  to  local 
parties  on  April  1,  1905. 

Kennebec  Water  District,  Me.— Bond  Sale.— On  April  12 
the  $950,000  d]4%  11%  year  (average)  gold  coupon  bonds  de- 
scribed in  V.  80,  p.  1»54,  were  awarded  to  Lee,  Higglnson  & 
Co.  of  Boston  at  an  average  price  of  98  141 —a  basis  of  about 
3'65^.  E  H,  Gay  &  Co.  of  Boston  offered  98  016  for  the 
bonds. 

Leavenirorth  County,  Kan.—  Warrant  l8«MS.— This  county, 
we  are  informed,  has  issued  warrants  (stated  amount  $80,000) 
to  local  banks  to  take  up  the  fl  mating  debt. 

Retiring  Bonds.— Regarding  a  proposition  received  some 
time  since  to  refund  $1,039,800  5^  and  6%  outstanding  bonds 
maturing  in  1909  and  in'jl915,  the  County  Clerk  says  that  noth- 
ing has  as  yet  been  done  in  the  matter;  he  adds,  however, 
that  he  understands  the  County  Board  is  about  to  levy  a  tax 
to  pay  off  the  $319,600  bonds  maturing  in  1909. 

Liberty  Township,  Tan  Wert  County,  Ohio.  —Bond  Sale.— 
Oa  April  3  the  $8,000  ij^i  roal  bonds  described  in  V.  80,  p. 
1134,  were  awarded  to  Geo.  H.  Marsh  of  Van  Wert  at  100  95 
—a  basis  of  about  4 '40^. 

Long  Beach,  Cal.— Bonds  Awarded. —The  $30,000  6%  1-15- 
year  (serial)  convention- hall  bonds,  bids  for  whlcli  were 
opened  on  March  27,  have  been  awarded  lo  E.  H.  Boliins  & 
Sons  of  San  Francisco,  the  highest  bidder,  at  106 '75.  See  V. 
80,  p.  1384,  for  list  of  bids. 

Mansfield,  La.— Bond  Q^ering'.- Proposals  will  be  received 
until  May  1  by  J.  L.  Williams,  Mayor,  for  the  $20,000  5% 
water  bonds  offered  without  success  on  March  14.  Ddnomi- 
nation,  $500,  Date,  May  1,  1905,  Interest  semi-annually  at 
Mansfield  and  New  York  City.  Maturity,  43  years.  Bonded 
debt,  this  issue.  Assessed  valuation,  $348,830;  real  value, 
$570,000. 

Marion,  S.  d.-Bond  Sale.— The  $30,000  5^  sewer  bonds 
mentioned  in  V.  80,  p.  1015,  have  been  sold  to  N.  W.  Harris 
&  Co.  of  Chicago.  Denomination,  $l,O0O.  Dite,  D.'c.  30, 
1904,  Interest,  semi-annual,  Maturity,  Dic.  20,  1944,  sub- 
iecr,  tocallD.c  20,  1934. 

Medina  Connty  (P.  0.  Mediaa),  Ohio.— Bond  0#ermgf.— 
Proposals  win  be  received  until  i2m.,  April  17,  by  W,  H, 
Hobart,  County  Auditor,  for  $4,000  5%  Liverpool  bridge  im- 
provement bonds.  Dinomlnatlon,  $500.  Dite,  April  15, 
1935.  Interest,  March  1  and  Sept.  1,  at  the  office  of  the 
Couaty  Treasurer.  Maturity,  $2,000  Ma'-ch  1, 1908,  and  $2,000 
Sept.  1,  1906.  Certified  check  for  5%  of  bid,  payable  to  the 
Connty  Treasurer,  required. 

Miami  County  (P.  0.  Troy),  Ohio —Bond  OJering. -Pro- 
posals win  be  received  uatii  12  M  ,  April  22,  by  the  County 
Commiasioaers,  care  of  E.  E.  Pearson,  County  Auditor,  for 
$10,900  5%  ditch  bonds  as  follows: 

13  800  5t  MoMakon  ditch  bonda.    Deuomlnations.  1200  and  $300.    Maturity. 
$iOO  Ju,y  I.IUOA;  1400  Jan.  1,  iUj6;  floOJuly  1.  IOjO,  and  $300  each  six 
moattiB  thcrouf  tor. 
3,300  5«(lirbry  ditch  bonds.    Donomlnatlons,  1300  and  $300.    Maturity,  same 

as  tlie  iVIoMuken  ditoh  bonds. 
8,530  5%  HosbubaiKer  ditch  bonds.    Deuominationa.  $H)0  and  1300.    Matarlly, 
$1(10  ench  six  months  from  July  1,  19u6,  to  July  1,  1007,  Inclusive,  and 
$300  thereafter. 
5C0  6)t  Jay  ditoh  bonds.    Dcnomlaatioa,  $100.    Maturity,  $100  yearly,  bedln- 
nhiK  Jan   J.  1«0U. 
800  6%  Jones  ditch  bonds.    Denomination,  $100.    Maturity,  $103  yearly,  b«- 
((InnlDK  Jan.  1.  I\tu0. 
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Pr  mium 

State  Sav .  Bank,  Toledo $  1 ,500  On 

K.  H.  RolUns  &  Sons,  Chic...  1,452  50 

8.  A.  Kean,  Chicago. 1,405  00 

F.  L.  Fuller  &  Co.,  Clevelaad..  1,876  00 

Otoas.  H.  Coffin,  Chicago 1,25100 

B.C.  Case  Kentland 875  00 

A.  B.McKeen,  Kentland 7500') 

TrowbrlclKe&NlverCo.,Chlc..     807  00 


Maturity. 

Atnotmt. 

1954 

$2,500 

3954 

1.000 

1964 

9,000 

1951 

400,000 

1954 

l.SCO 

1951 

8.600 

1954 

10,000 

ATI  bonds  are  dated  Jan.  1,  19'i5  and  the  iateresb  will  be 
payable  semianuually  at  the  offioa  of  tha  County  Treas- 
urer. Anthority  for  issue,  Sections  4479,  4481  and  4482  Rj- 
vifed  Statutes  of  Oaio.  Cash  o:  certlfl 3d  check  for  $300  re- 
quired, 

Milwaukee,  Wis.— Bonds  Voted.— The  election  April  4  re- 
sulted in  favor  of  the  propositions  to  issue  §185,000  Ktn- 
nlcbinnic  Avenue  bridge  and  $10,000  police-departmant 
bonds. 

MoDClOTa  TowBghip  School  District,  Lae&B  Couoty,  0.— 
BondSaie,— On  April  8  the  $4,000  5^  1-4  year  (serial)  school 
bonds  described  ia  V.  80,  p.  1255,  were  awarded  to  the  New 
First  Nation :il  Bank  of  Columbus  at  101  "125  and  Interest. 
Following  are  the  bids  : 

New  Igt  Nat.  B'fe.Colnmbns.. $4,045  00  I  First  Nat.  Bank,  Barnesville. .$4,02«  00 
Hoehler&Cummlngs, Toledo.  4,029  60  |  8ecnrity  Sav.  Bank,  Toledo...  4,020  00 

Montana.— Sond  Sale— All  bids  received  April  5  for  the 
$75,000  5 S  10-20-year  (optional)  State  Normal  School  bonds 
described  in  V.  80,  p.  1135,  were  rejected  and  the  bonds  sub- 
sequently awarded  to  the  State  Land  Board  on,  it  is  stated, 
a  iour-per-cent  basis. 

New  Hayen,  Conn.—  Temporary  Loan.— This  city  has  nego- 
tiated a  loan  of  $75,030  at  3>^^  discount  with  Frank  E  Jenni- 
son  of  New  York  City.    Loan  matures  August  10,  1905. 

^'ewton  Coumty,  lad.— Bond  Sale^—Oi  April  3  the  $25,000 
5i  court-house  bonds  described  in  V.  8 J,  p.  1015,  were  award- 
ed to  J.  F.  Wild&  Co.  of  Indianapolis  at  109  004  and  ac- 
crued interest— a  basis  of  about  3*816^.  Maturity,  $2,000 
yearly  on  Jan.  1  from  1907  to  1918,  inclusive,  and  $1,000 
Jan.  1, 1919.    Following  are  the  bids : 

Prfmium. 
3.  F.  WUd  &  Co.,Indtan'lis... .12,251  00 
B.  KlsTbolie  &Co.,.Cincin....  2,105  00 
E.  T>.  Bash  &Co.,Ind'apoli8....  2,085  00 
N.  W.  Harris  &  Co-.iChlcago..  2,ul0  00 
Meyer  &  Kiser,  Indianapolis.  2,006  00 
W.  J.  Hayea  *  Sons,  Cleve....  1,782  Oo 

Beasongood  4  Mayer,  Cln 1,76765 

B.  M.  Campbell  A  Co.,  Ind'lls . .  1.765  00 
Union  Sav.  Bk.  &  Tr.  Co.,  Cln..  1,512  00 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  investments  during  the  month  of  March  : 

Purpose.  Int'at  Rate, 

Expenses  Commis'erg  of  Estimate  and  Assess..  3 

Cathedral  Parkway  between  5th  and  7th  aves.. .  3 

Armory  fund 3 

Dock  fand ••" 3 

Change  of  grade.  Dam.  Com.  23d  and  24th  wards  3 

Drainage  and  sewerage  district  plans,  Bronx...  3 

Department  Public  Charities,  building  fund 3 

Total M32,600 

Bond  Offering, — Proposals  will  be  received  until  2  p.  m., 
April  24,  by  Edward  M.  Grout,City  Comptroller,  for  $25,- 
000,000  Z)4%  gold  registered  or  coupon  corporate  stock,  as 
follows : 

116,000,000  SHU  corporate  stoak  for  various  municipal  purposes.    Maturity, 

Nov.  1.  1964.    Exempt  from  all  taxation  except  for  State  purposes. 
2,500,000  8^<  corporate  stock  for  water  purposes.    Maturity,  Nov.  1,  1964. 

Exempt  from  all  taxation  except  for  State  purposes. 
2,500,000  9%%  corporate  stock  for  Rapid  Transit  Railroad.    Maturity.  Nov.  1, 

1954.    This  will  make  $46,116,000  bonds  Issued  to  date.    Exempt 

from  all  taxation  except  for  State  purposes. 
1,000,000  8H*  corporate  stocn  for  the  construction  of  a  building  in  Bryant 

Park  for  the  New  York  Public  Library,  Astor,  Lenox  and  Ttlden 

foundations.    Maturity,  Nov.  1,  1954.    Exempt  from  all  taxation. 
3,000,000  8H%  assessment  bonds,  maturing  Nov.  1,  1914.    Exempt  from  ail 

taxation  except  for  State  purposes. 

laterest  in  all  cases  semi-annually  on  May  1  and  Nov.  1. 

Either  money  or  a  certified  check,  drawn  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  bonds 
or  stock  bid  for,  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  Naw  York,  provides  that  "all-or- 
none"  bids  cannot  be  considered  by  tha  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Under  the  City  Charter,  registered  bonds  may  be  issued 
in  denominations  of  $10  or  any  multiple  thereof. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oneida,  N.  l.—Bond  Offering  —Proposals  will  be  received 
until  6  p.  M.,  April  26,  by  C.  M.  Ruggles,  City  Clerk,  for 
$51,000  83^^  coupon  or  registered  refunding  water  bonds. 
Denomination,  $3,r00  Date,  July  1, 1905.  Interest  quarterly 
in  Oaeida  or  New  York  City.  Maturity,  $3,000  yearly  from 
July  1,  1903,  to  July  1.  1930,  inclusive.  A  certified  check  for 
$1:0C0,  payable  to  the  City  Chamberlain,  required.  Authority 
for  issue,  Section  7  of  the  General  Municipal  Law,  Bjnds 
are  exempt  from  taxas. 

Orongo,  SLo.—Bond  Q^ering.— Proposals  will  be  received 
until  May  15,  by  the  City  Clerk,  for  $10,000  water  bonds. 
Securities  were  authorized,  by  a  vote  of  282  to  11,  at  election 
held  February  28. 

Palnesville,  Ohio.— Bond  O^tjrtnflf.— Proposals  will  be  re- 
£«W«°°*^^  ^^  ^•'  ^^y  1«  ^y  E.  J  Lynch,  City  Auditor,  for 
$30,000  5%  street-improvement  bonds.  Danomination,  $500. 
Date,  April  1, 1905.  Interest  semi-annually  at  the  Paines- 
ville  National  Bank.  Maturity,  $510  each  six  months  from 
April  1,  1908,  to  Oct.  1,  1915,  inclusive;  $1,000  on  April  1  and 
Oct.  1  of  the  years  1916  and  1917;  $1,500  on  April  1  and  Oct. 
1  of  the  years  1918  and  1919;  $1,0C0  on  April  1  and  Oct.  1  of 
the  year  1920.  Bids  to  be  made  on  blank  forms  furnished  by 
the  City  Auditor.    Certified  check  for  5%  of  the  amount  of 


bonds  bid  for,  payable  to  the  "Treasurer  of  the  City  of 
Paineaville,"  required. 
Palisade  Irrigation  Dl8trit;t  (P.  0.  Palisade),  Colo.— 

Bond  Sale.-Oa  April  3  the  $160,000  6^  pumping-plant-build- 
icg  bonds  mentioned  in  V.  83,  p.  1255,  were  awarded  to  R. 
D.  Monson  ot  Chicago  at  95.  Danominations,  $100  and  $500. 
Date,  April  1,  1905.  Interest,  semi-annual.  Maturity,  "  11 
and  20  years  " 

Perry  County,  Miss.- Bond  Sale.— Oa  April  3  the  $50,000 
1  25-year  (serial)  bric^ge  bonds  mentioned  in  V.  89,  p.  1194, 
were  sold  to  F.  R,  Fulton  «&  Co.  of  Chicago  for  $52,625  for 53. 

Pip98tOEe,  SLlnn.— Bonds  Fofed.— Tb.e  proposition  to  issue 
$15,000  sewer  bonis  carried  at  the  recant  election 

Pitt8ton(Pfl.)  School  District— Bond  aale.— The  $13,000 
a  30-year  coupon  bonds  offered  on  April  1  have  been  awarded 
to  Trowbridge  &  Niver  Co.,  CWcago,  for  $13,131.  See  V. 
8),  p.  1256  for  description  of  bonds. 

Plymouth,  Mass,— iBond  ."^aie.— On  April  8  th3  $25,000 
school,  $5,000  water  and  $5,030  water  d}4%  1-10  year  (aerial) 
bonds  Ofscribed  in  V.  80,  p.  1386,  were  awarded  to  Jose 
Parker  &  Co.  of  Boston  at  100-166.  Following  are  the  bids: 

Jose,  Parker  &  Co..  Boston.  .$36,058  20  I  Geo.  A.  Fernald  &  Co., Boat.. $35,007  O" 
Blake  Bros.  &  Co.,  Boston....  35,031  6C  | 

Plymouth  (Pa.)  School  Di8trict.—Bond  Sa/e.— On  April 
10  the  $30,000  4^  coupon  school-building  bonds  described  in 
V.  SO,  p.  1256,  were  awarded  at  par,  $1,500  to  the  Knights  of 
Malta  of  Plymouth  and  $28,500.to  Trowbridge  &  Niver  Co.  of 
Chicago. 

Pomeroy,  Olilo. — Description  of  Bonds  and  Terms  of 
AwarA. — In  the  Chronicle  last  week  we  stated  that  the 
$12,340  street-improvement  bonds  awarded  on  February  12  to 
W.  R.  Todd  &  Co.  of  Cincinnati  were  subsequently  refused 
by  the  firm  and  the  bonds  re-awarded  at  private  sale.  We 
have  since  learned  that  the  bonds  were  disposed  of  to  the 
New  First  National  Bank  of  Columbus  at  par  for  five  per 
cents.  Denomination,  $603  except  one  bond  for  $940.  Date, 
April  1, 1905.  Interest,  March  and  September.  Maturity, 
March  1, 1915. 

Port  Chester  (Tillage),  N.  Y.— Bond  Sale.~The  $29,250 
gold  King  Street  macadamizing  bonds  offered  on  April  10 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  New  York,  for 
$1,889  88  premium  and  accrued  interest  for  4  per  cents.  Fol- 
lowing are  the  bids  : 

R.  Kleybolte  &  ( For  3-70s. . .  .$29,310  00  I  N.  W.  Halsey  &  Co.,  N.  Y $29,253  50 

Co.,  N,  Y (For  4s 30,639  381  W.  R.Todd  *  Co.,  Clnrlnnatl,  29,350  00 

W.J. Hayes*  Sons,  Cleve...  30,57a  68  I  Portchester  Sav.  Bank 

Kotmtze  Bros.,  New  York...  29,>«35  00|  S.  A.  Kean,  Chloaro 

Bonds  mature  $250  April  1, 1906,  and  $1,003  yearly  there- 
after.   For  further  description  see  V.  80,  p.  1386. 

Portland,  Mich. — Bond  Offering. — It  is  stated  that  bids 
will  be  received  until  April  17  by  the  Village  Council  for 
$5,000  village-hall  bonds. 

Prospect.  Ohio.— Bond  Sale.— On  April  10  the  $2,500  5% 
4  1-5  year  (average)  smallpox  debt-extension  bonds  de- 
scribed in  V.  80,  p.  1136,  were  awarded  to  Haehler  &  Cum- 
mings  of  Toledo  at  102 '10  and  interest.  A  bid  of  101 -72  and 
interest  was  also  received  from  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo. 

Putnam  County  (P.  0.  Ottawa),  Ohio,— Bond  Sate.— On 
April  8  the  $62,000  5^  5*9-year  (average)  road-improvement 
bonds  described  in  V.  80,  p.  1256,  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati  at  105*65.  Following  are  the 
bids: 

Premium. 
DenlBon,  Prior  &  Co.,  Cleve- 
land and  Boston $2,763  60 

Lamprecht  Bros.&Co., Cleve.  2,7c 9  40 
Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln.     2,850  60 

Well,  Roth  *  Co.,  Clnoln 2,600  00 

Union  Sav.  Bk.  ATr.Co.Cin.  2,56100 
New  Ist  Nat.  B'k, Columbus.  2,418  00 
Albert  C.  Case.  New  Tork . . .  2.349  80 
F.  L.  Fuller  &  Co.,  Cleveland.  2,176  20 
W.  R.Todd  &  Co.,  Cincinnati.    1,800  00 


Premium. 
R.  Kleybolte  &  Co.,  Cincln. . .  $3,603  00 
Farson,  Leach  &  Co.  .Chicago.  8,397  60 
Seasongood  &  Mayer,  Clnoln.  3,385  60 
A.  Kleybolte  &  Co.,  Cincln. . .  3,163  CO 
W.  J.  Uayes  It  Sons.  Cleve...  8,1C7  00 
W.  E.  Moss  &  Co.,  Detroit  ...  2,954  80 
Mason,  Lewis  &  Co..  Chicago.  2,877  OO 
Hoehler&Cummings, Toledo  2,842  50 
Sec.  Sav.  Bk.*  Tr. Co.,Toledo.  2,8  '1  00 
Hayden,  Miller  &  Co.,  Cleve.    2,784  20 

Rochester,  N.  Y.—Bond  O/'ering'.— Proposals  will  be  re- 
ceived until  11  A,  M  ,  April  24,  by  Samuel  B.  Williams,  City 
Comptroller,  for  the  $410,000  3i^i  registered  refunding  water 
bonds  mentioned  in  last  week's  Chronicle.  Authority, 
Chapter  118  Laws  of  1905.  Denomination,  $5,000.  Date, 
May  1, 1905,  Interest  semi-annually  at  the  Union  Trust  Co., 
New  York  City.  Maturity,  May  1,  1935.  Bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co,,  New  York  City.  Certified  check  on  an  incor- 
porated bank  or  trust  company  for  2i  of  the  amount  of  bonds 
bid  for,  payable  to  the  Comptroller  of  the  city  of  Rochester, 
required. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Rocky  Riyer,  Ohio.— Bond  Sale.—Oa  April  6  the  $3,118  5i 
Blount  Street  and  $2,238  5  J  North  Ridge  Road  bonds  were 
awarded  to  the  Rocky  River  Savings  &  Banking  Co.  for 
$2,133  and  $2,233  and  interest,  respectively.  W.  J.  Hayes  & 
Sons  of  Cleveland  offered  $4,437  for  both  issues  and  the 
Security  Savings  Bank  &  Trust  Co.  $4,396  for  both.  Interest 
will  be  payable  April  1  and  Ootober  1  at  the  Rocky  River 
Savings  Bank.  Maturity,  one  bond  yearly  on  October  1  from 
1905  to  1910,  inclusive. 

Rome,  N.  l.—Bond  Sate.— On  April  1  $16,696  10  4i  street 
bonds  were  awarded  to  the  Oneida  County  Savings  Bank  at 
ICO  25.  Denominations,  two  for  $4,174  02  and  two  for 
$4,174  03.  Date,  April  1,  1905,  Interest,  annual.  Maturity, 
one  bond  yearly  from  1908  to  1939,  inclusive. 
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RoMdale  (Kan.)  School  District.— Bonds  Voted.— Thla  dis- 
trict has  voted  to  issue  $25,000  high- school  bonds. 

Sagrinaw,  Mich.— JSond  Offering. — Proposals  will  be  re- 
ceived UQtll  2  p.  M  ,  April  17,  by  Wm.  Seyffardt,  City  Comp- 
troller, for  $60,000  S^%  water  refunding  bonda  of  the  East- 
ern Taxing  District.  Denoniination,  $1,000.  Date,  May  1, 
1905.  Interest  semi- annually  at  office  of  City  Treasurer  or 
at  the  current  official  bank  in  New  York  City.  Maturity, 
May  1,  1935.  A  certified  check  for  2%  of  the  par  value  of 
bonds  bid  for  on  some  Saginaw  bank  (or  New  York  draft), 
payable  to  the  City  Treasurer,  required.  Delivery  of  bonds 
to  be  at  the  risk  and  Pipense  of  purchaser  and  must  be  paid 
for  in  New  York  exchange  or  equivalent  with  accrued  inter- 
est to  date  of  delivery. 

St.  Joseph,  Mich,— Bond  Sale.— Oa  April  8  the  $10,000 
bridge  bonds  maturing  July  1,  1925,  subject  to  call  July  1, 
1915,  were  awarded  to  W.  J.  Hayes  &  bona,  Cleveland,  at 
100'05  and  interest  for  four  per  cents.  Following  are  the 
bids: 


For  i%  Bonds. 
W.J.  Hares  &  Sons,  i;ieve...f  10.005  oo 
N.  W.  Harrl*  4  Co.,  Chicago.  lO.OCOOO 
MacDon*ld,  McCoy*  Co..Chl.  10,000  oe 

For  4J4J  Bnnas. 
H.  W.  Noble  &  Co.,  Detroit. .  10,313  00 
W.  B.  Mo8«  A  Co..  Detroit....  10.311  86 

Union  Trtjst  Co.,  Detroit lo,30«  60 

Spltier  4  Co..  Toledo  lO.xCSoo 

Mason,  Lewis  4  Co.,  Chic . . .  10,«76  00 
BeasonKOod  4  Mayer,  Clnoin.  10,256  00 


For  i%%  Bonda— (Cont.i 

Well,  Roth  &  Co.,  Clncin $10,173  00 

0.  H.  Coffln,  ("hIcaKO., 10.161  <iO 

Hoehler4CumnifDe8.  Toledo  10,147  60 
Albert  C.  Case.  New  york....  1<M09  00 
Trowbridge  A  NlverC<)..Chlo.  10,013  00 
Com.  Nat.  Bank,  St.  Joseph..  lOOOuOO 

For  ft  Bona*. 
Sec.  Sav  Bk.4Tr.  Co,.Toledo.  10,700  00 

Albert  C.  Case,  New  York 1U,6I8  00 

Hoehler  &  CummiDgs,  Tol. . .  10,487  50 


See  V.  fiO,  p.  1074,  for  description  of  bonds. 

St.  J^isepb  Coni»!y(F.  0.  South  Bend),  Ind.— Bond  Offer- 
ing.-Vtot^o^siXb  will  be  receivfcd  until  10  A.  M.,  May  9.  by 
John  W.  Harbou,  County  Auditor,  for  the  $100,000  3^^ 
coupon  bridge  bonds  mentioned  in  last  week's  Chronicle, 
page  1387.  Denomination,  $1,000.  Date,  May  1.  I90fj.  Id 
teresfc  semi-annually  at  the  Chemical  National  Bank,  New 
York  City.  Maturity,  $10,000  yearly  on  May  1  from  1912  to 
1921,  inclusive,  Proposals  must  be  made  on  fcroas  furnished 
by  the  City  Auditor.  Certified  check  on  a  national  bank  in 
South  Bend  for  8^  of  the  bonds  to  be  sold  required.  Bids  are 
to  include  printing  of  bonds  and  accrued  interest  to  date  of 
delivery. 

Salem,  Mass.- Pond  8ale.-0a  April  4  $15,000  8J^«  1-10- 
year  (serial)  water-miic    bonde  were  awarded  to  the   Five 


Cent  Savings  Bank  of   Salem   at   100*383,    Denomination, 
$1,500.    Date,  March  1,  1905.    Interest,  semi-annual. 

Salem,  N.  f.— Bond  OJTerinflr.— Proposals  will  be  received 
until  7:80  P.  M.,  May  19,  by  Frank  A.  Hill.  Village  Clerk,  for 
$11,000  4«  scoool-improvement  bonds  of  Union  Free  School 
District  No.  13,  as  follows  : 

S6,CO0  bonds,  dated  July  1, 1906,  and  maturing  tl.OOO  yearly  on  July  1  from 

1909  to  1913,  li  elusive.    Denomination,  $l,iiOO. 
6,000  bonds,  dated  Aug.  1, 1905,  and  maturing  $1,000  yearly  on  Aug.  1  from 
1914  to  1919,  Inclusive.    Denomination,  91,000. 

These  bonda  have  been  legalized  by  the  State  Legislature 
(Chapter  84,  Laws  of  1905).  Interest  will  be  payable  an- 
nually. 

At  the  same  time  and  place  proposals  will  be  received  for 
$3,500  i%  school-improvement  bonds  of  the  village.  Denomi- 
nations, one  for  $500  and  two  for  $1,000  each.  Date,  June  1, 
1905,  Maturity,  one  bond  yearly  ou  June  1  from  1906  to 
1908,  inclusive. 

Certified  check  for  2%  of  the  par  value  of  the  bonds,  paya- 
ble to  the  Treasnrer  of  the  village  of  Salem,  r^^qalred. 

Santa  Ana,  Cal. — Bond  Sale.~lt  is  sta'ed  that  this  olty  re- 
cently disposed  of  the  $60,000  ^\0,  electric-light  and  power 
bonds  offered  but  not  awarded  on  Nov.  16,  1903. 

Santa  Kosa,  (;al. — Bonds  Voted.— At  an  election  held  in 
this  city  March  28  the  people  authorized  the  Issuatice  of  the 
bonds  meationed  in  V.  80,  p.  1195.    The  vote  was  as  follows: 

For.    Against.  I  For.   Against. 

»72,600  sewer  bonds 951  108   |50,no0  street  bonds 973  98 

72,500  water  bonds 940  119l     5,000  flre-engine  bonds.9i>9  59 

Bonds  carry  4  per  cent  interest. 

Scotia,  Schenectady  tonnty,  N,  T.— Bond  0#ertn(;.— Pro- 
posals will  be  received  until  1  p.  M,,  May  1,  by  H.  V.  Myn- 
dersa,  President,  for  $50,000  65^  coupon  water  bonda.  Denom- 
ination, $1,000  Dste,  May  1,  1905.  Interest  semi  aonually 
on  Feb.  1  and  Aug.  1  at  the  Schenectadv  Trust  Co.,  Schenpc- 
tady.  Maturity,  $2,000  yearly  on  Feb.  1  from  1910  to  1934, 
inclusive. 

Scranton,  Pa. — Bond  Offering.— Prnpoesbls  will  be  received 
until  4pm,  April  28,  by  Elward  Eisele,  City  Comptroller, 
for  $330,0U0  4%  judgment  funding  bonds.  Securities  will  be 
registered  as  to  principal  with  coupons  payable  to  bearer  if 
rf  quested  by  the  purchaser  at  the  time  of  bid;  otherwise  they 
will  be  ipsued  in  registered  form  both  as  to  principal  and 
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$25,000,000 
NEW  YORK  CITY  3^% 

TAX   EXEMPT  GOLD    BONDS 

To  be  sold  Monday,  April  24,  1905, 

as   follows : 

$21,000,000  Corporate  Stock  Payable  in  50  years. 
$3,000  000  Assessment  Bonds  Payable  in  10  years. 

EXEMPT    FROM    TAXATION,    EXCEPT    FOR     STATE     PURPOSES. 

$1,000,000  Corporate  Stock  Payable  in  50  years. 

BXEJMiPT    PROM    ALL   TAXATION. 

Issued  in  Coupon  or  Registered  Form. 
Interchangeable  at  will  after  purchase. 

OFFERED     DIRECT    TO     INVESTORS. 

Tbese  securities  are  a  legal  Investment  for  Trust  Funds. 

Chapter  274  of  the  Jjawa  of  1904,  ^vhich  applies  to  the  sale  of  Bonds  of  the 
City  of  New  York,  provides  that  "all  or  none"  bids  cannot  be  considered  by  the 
Controller  unless  the  bidder  offering  to  purchase  "all  or  none"  of  the  Bonds  oflTered 
for  sale  shall  also  offer  to  purchase  "all  or   any    part"    thereof. 

Send  bids  in  a  sealed  envelope,  enclosed  in  an  addressed  envelope.  A  DEPOSIT 
OF  TWO  PEtR  CENT.  OF  THE  PAR  VALUE  OF  BONDtS  BID  FOR  MUST  AC- 
COMPANY BIDS.  Such  deposit  must  be  in  money  or  certified  check  upon  a  solvent 
Banking  Corporation. 

For   fuller   information    see   "City   Record,"  published  at  2  City  Hall.  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

EDWARD   M.  GROUT, 

Co.-:i  )troI!er  City  of  New  York,  280  Broadway,  New  York. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  MASSAC  8TKEBT.  MBW  YOtLH.. 


■TATE.  CITT  *  BAILBOAD  B0ND8, 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYEK, 

mercantile  Library  Bnlldlnic, 
CINCINNATI. 
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^410,000. 

The  City  of  Rochester,  N.  Y., 

B}4%  Water  Funding  Loan  Bonds. 

Sealed  propoaals  will  be  received  by  tbe  under- 
signed until  XI  A.M.,  MONDAY,  APRIL  24.  It05, 
for  the  purchase  of  $410.0(^0  .S!«%  registered  Water 
Funding  Loan  Bonds  of  the  CITY  OF  ROi  HESTKR, 
N.  Y..  authorized  by  Chapter  118  of  me  l.awsof  1906. 

Bonds  to  be  of  the  denonjtnatlon  of  $5  Oi  0  each,  to 
be  dated  May  1.  1906,  to  mature  SO  years  after  date 
without  option  of  prior  redemption  Interest  pay- 
able semi-annually.  May  1  snd  November  L  Both 
principal  and  interest  payable  at  ttie  Union  Trust 
Company  in  New  York  City.  A  certified  check  on  an 
Incorporated  Bank  or  Trust  Company  for  two  per 
cent  of  the  amount  of  the  bonds  old  for,  payable  to 
the  order  of  the  Comptroller  of  the  City  of  Roches- 
ter, N.  Y.,  must  accompany  each  bid. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co. 

The  right  is  resei  ved  to  reject  any  or  all  bids. 

Any  lurther  information  required  than  is  con- 
tained in  tbe  financial  statement  will  be  furnished 
on  application. 

Ftnanotal  Statement  ot  The  City  of  Roob- 
ester,  ^ew  York,  April  I'i,  IWU5. 

Asseseed  Valuation,  Personal  Prop- 
erty   $8,361,05000 

Assessed  Valuation,  Real  and  B^an- 
chiso  Taxes $114,802,180  00 

BorrowlD jt  capacity.  10^. $1!  ,430.219  00 

Bonded  Indebtedness $9,670,000  00 

Temporary  Loans 1,681,000  00 

$ll,Z0"l,0C0  00 
Less    Cash    in     Sinking 
Fund B37.16808 

10,e63,83194 

Amount  within  the  limit $766,387  ( 6 

The  amount  of  Bonds  issued  on  ac- 
count of  Water  Supply  included  in  „  „  „« 
Bonded  indebted  ess  is $5,870,0C0  00 

The  amount  of  certificates  of  indebted- 
ness on  account  of  Water  Supply  in- 

eluded  In  Temporary  Loans  is $669,000  00 

This  includes  the  sum  of  $41o,000  which  will  be 

retired  by  the  issue  of  bonds  Mav   Ist,  leaving  14.- 

684.8i<l  91  for  gross  Indebteduess  of  the  City  outside 

of  water  debt. 
The  present  value  of  Water  Works  would  pay 

twice  the  em  Ire  Indebtedness  of  the  City. 
The  Temporary  Loans  do  not  Include  the  amount 

borrowed  for  cuirpnt  expensesof  the  City  from  Jan. 

1, 190.^,  to  May  1, 1905.    This  amount  ($«00,0lo)  will 

be  paid  out  of  tbe  General  Cltv  Tax  due  May  1. 
Population  (Census,  1900)  ie2,e00.  At  least  186,000 

would  be  nearer  correct. 
The  City  has  never  defaulted  in  its  payment  of 

principal  or  Interest. 

8AMUBL  B.  WILLIAMS. 

Comptroller. 
Rochester,  N.  Y.,  April  12, 1905. 


BONDS  smK  CERTIFICATES 

Handsomely  engraved;  steel-plate  effect.  Also 
the  cheaper  liind,  partly  lithographed  and  partly 
printed  from  type.  100  Stock  Certificates,  $8  to 
|2S:  the  latter  engraved  with  steel-plate  borders 
— eleganu    Seal  Press,  if  with  Certificates,  $1  60. 

ALBEBT  B.  KING  &  CO.,  112  William  St.,  N.T. 

Engravers  and  Lithographers.       (Telephone.) 
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interest.  Denomination,  |1, 000.  Date,  April  1,1905.  Inter- 
est semi- annually  at  the  ofSce  of  the  City  Treasurer.  Ma- 
turity, $55,000  on  April  1  in  each  of  the  years  1910, 1915, 1920, 
1925,  1980  and  1935.  Cash  or  New  York  draft  for  |2,000, 
made  payable  to  F.  S.  Barker,  City  Treasurer,  required. 

Bonds  will  be  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York,  Accrued  inter- 
est to  date  of  delivery  must  be  paid  by  purchaser. 

Seafortb,  Oat,— Debenture  Election.— An  election  will  be 
held  April  25  to  vote  on  a  by-law  to  issue  $19,800  il4%  20year 
debentures  to  purchase  the  plant  of  the  Seaforth  Electric 
Light,  Heat  &  Power  Co.    Interest  annually  in  April. 

Sedalia(Mu.)  School  District.— Bond  Sai«.-The  follow- 
ing bids  were  received  April  10  for  the  $25,000  ^%  20-year 
coupon  funding  bonds  described  in  V.  80,  p,  1195  : 

N.W.  HarriiA  Co..Cliic»KO....$26,265  I  N  W.Halsey  *Co.,ChloaBO $86,016 

Wm.  R.  Compton.  Macon 25,102  1  Chas.  H.  Coffln.  Chicago 86.011 

W.  J.  Hayes  &  etons,  Cleyeland.  26.082  MaoDonald,  McCoy  &  Co.,  Chlo.  21,6&0 
S.  A.  Kean,  Ctiicaeo 85,025  | 

Sooth  Omaha,  Neb.— Bands  Foted.— The  proposition  to 
issue  $70  000  city- hall  and  $40,000  park  bonds  carried  at  the 
election  held  April  4. 

Sparks  School  District  No.  29,  Washoe  Coanty,  Nev.— 
Bond  Sale.—Oa  April  4  $35,000  b%  school  bonds  of  this  dis- 
trict were  awarded  to  the  Washoe  County  Bank  of  Reno  at 
par  and  interest.  Denomination,  $1,000,  Date,  July  1,  1906. 
Interest,  semi-annual,  Maturity,  $1,000  in  1908  and  $2,000 
yearly  thereafter. 

Springfield,  Ohio.— Bond  8^a;e.—0a  April  11  the  $28,000  i% 
hospital  bonds  described  in  V.  80,  p.  1195,  were  awarded  to 
Season((OOd  &  Mayer,  Cincinnati,  at  10609  and  interest. 
Following  are  the  bids  ; 

Saa8onKOOd:&  Mayer, CtnoiD. $89,706  00  I  W,  O.  Gay  &  Co.,  Boston $2n,U3  40 

N.  W.  Harris  A  Co.,  Chlo 29,700  00  |  Well,  Roth  &  Co.,  Cinoln 29,040  00 

Farson.  Leach  &  Co.,  Chic...  20,414  00  I  Cent.  Tr  &  Safe  Dep.Co.,Cln.  28.465  80 
W.J.Hayes  &  Sons,  Cleve...  29,886  00  I  W.  R.Todd  &  Co..  Cinoln....  28,126  00 

Loan  matures  $15,000  March  1, 1928,  and  $18,000  March  1, 
1924, 

Springfleid,  Tt.—  Bids. — Following  are  the  bids  received 
April  6  lor  the  $150,000  H  10-39-year  (serial)  water-supply 
bonds  awarded,  as  stated  last  week,  to  N.  W.  Harris  &  Co. 
of  New  York: 

N.  W.  Harris  &  Co.,  New  York.  .101-066 
B.  C.  Stanwood  &  Co.,  Boston..  100-56 
Geo.  A.  Fernald  &  Co.,  Boston. .100*686 


Nat.  Bank  of  White  River  Jet.. 100  mk 
8.  A.  Kean,  CtaloaKO lOO'lO 


StenbeDTille  (Ohio)  School  District.— Bonds  Voted.— 
Bond  Offering.— The  election  April  3  resulted  in  favor  of  the 
proposition  to  issue  $80,000  4%  high-school-bnildlng  bon:!ls. 
Proposals  for  these  bonds  will  be  received  until  12  m,,  April 
26,  by  Andrew  Forsythe,  Clerk  Board  of  Education.  Au- 
thority 22b,  8991  and  3992  Revised  Statutes  of  Ohio.  De- 
nomination, $1,000.  Date,  May  1,  1905.  Interest,  semi- 
annually at  the  office  of  the  Board  of  Education.  Maturity, 
$2,000  each  six  months  from  May  1,  1907,  to  May  1,  1918,  in- 
clusive, except  in  the  year  1911,  when  no  bonds  will  mature; 
$3,000  on  November  1  and  $2,000  on  May  1  from  Nov.  1, 
1918,  to  Nov.  1, 1925,  inclusive.  Certified  check  for  5i  of 
the  bonds  bid  for,  payable  to  the  B  lard  of  Education  of 
the  Stenbenville  School  District,  required. 

Stratford,  Ont.— Debenture  Hale.— On  March  17  the  $88,480 
ii  and  4^9  debentures  described  in  V.  80,  p.  1075,  were 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto  for  $69,713  and 
accrued  interest. 

Tekamah,  Neb.— Bond*  Fo<ed,— At  a  special  election  held 
March  7  this  city,  by  a  vote  of  136  to  82,  decided  to  issue 
$10,000  electric  light  plant  bonds. 

Thief  Biver  Falls,  Minn.— Bids,- Following  are  the  bids 
received  April  3  for  the  $28,000  5%  water  and  sewer  bonds  de- 
scribed in  V.  80,  p.  1257  : 


Wells,     Dickey      &  5  For  68    .  $30,575 
Co    .    iFor  4^s..  a8.787 

Trowbridge  &lNiver  <  For  Ss . . . .  30,350 
Co.,  Chicago  iFor4J^»..  28,980 

H.E.Magraw 30,000 

First  Nat.  Bank,  Thief    River 
Falls 29,060 

MaoDonald,  McCoy  &  Co.,  Chic. .  29,321 


n.,M.  Stoddard*  Co.,  Minn.... $28,826 

W\J.  Hayes*  Sons,  Cleve 38,816 

Palne*Co  8»,800 

Prltchard,  Stone  &  Co.,  Thief 

River  Falls  (for  41^8) 88,550 

Cliag.  H.  Coffin,  Chicago 28,376 

Minn.  Ln.&  Tr.Co.,Mlnn'll8....  28.800 
F.S.  Fuller 28,000 


TicoBderoga  Union  Free  School  District  No.  5,  Essex 
County,  N.  Y.— Bonds  Withdrawn,— We  are  advised  tnat  the 
$45,000  4^  school  bonds  advertised  for  sale  on  April  10  were 
withdrawn  from  the  market,  as  the  amount  was  found  to  be 
insufficient  for  the  construction  of  the  school  building  re- 
quired. Another  election  will  probably  be  held  in  the  near 
future,  when  the'question  of  issuing  a  larger  amount  of  bonds 
will  be  submitted  to  the  people. 

Topeka  (Kansas)  School  District.— Bond  0#ering.— The 
Board  of  Education  desires  to  sell  at  private  Bale  $78,600  4^ 
coupon  bonds  to  complete  and  equip  certain  school  buildings. 
Denomination,  $1,000.    Date,  Jan.  1,  1905.    Interest  semi- 


NEW  LOANS. 
^1,000,000 

City  of  Hartford,  Connecticut, 

Connecticut  Biver  Bridge  Bonds. 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  at  his  office  In  the  City  of  Hartford,  until 
WEDNESDAY,  THE  3D  DAY  OF  MAY,  1906,  at 
two  o'clock  P.  M.,  for  the  purchase  of  the  whole  or 
any  part  of  the  above-named  bonds,  amounting  to 
one  million  dollars  ($1,000,000),  to  be  issued  Jane  1, 
1906,  and  maturing  June  1,  1965.  with  interest  at 
three  and  one-half  percent  (3Hi6)  per  annum,  pay- 
able semi-annually  (June  and  December).  Principal 
and  Interest  payable  In  gold  coin  of  the  United 
Stales,  of  the  present  standard  of  weight  and  fine- 
ness. 

These  bonds  are  authorized  by  the  Legislature  of 
the  State  of  Connecticut,  and  by  the  Court  of  Com- 
mon Council  of  the  City  of  Hartford,  and  are  for  the 
purpose  of  providing  funds  for  the  building  of  a 
bridge  across  the  Connecticut  River  at  Hartford, 
and  the  approaches  thereto. 

TheeebondBwlll  be  issued  as  coupon  bonds  of  $1,000 
«ach,  and  registerable  at  the  option  of  the  holder, 
both  as  to  principal  and  interest,  by  surrender  of 
unpaid  coupons  and  registration  endorsed  on  bond. 

Payments  In  full  to  be  made  by  certified  checks 
and  bonds  to  be  delivered  June  1,  1806,  at  the  City 
Treasurer's  office,  or  in  case  the  bonds  are  not 
ready  for  delivery  at  such  time,  temporary  receipts 
will  be  Issued. 

The  right  Is  reserved  by  the  Mayor  and  Treasurer, 
acting  jointly,  to  reject  any  or  all  bids.  Bids  less 
thin  par  will  not  be  considered. 

Proposals  must  be  accompanied  by  certified  check, 
payable  to  the  order  of  the  City  Treasurer,  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for,  as  a 
guaranty  of  good  faith.  On  acceptance  of  bid  or 
bids,  all  checks  so  deposited  will  be  returned  to  the 
depositors  except  those  of  the  successful  bidders, 
which  will  be  held,  considered  and  accepted  as  part 
payment  for  the  bonds  as  award  3d  or  sold. 

CHAS  H.  SLOCUM,  City  Treasurer. 

Hartford.  Conn.,  April  12, 1805. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  5^^^  ^"""^  Stock  Exchange, 

I  Philadelphia  Stock  Exchange. 

BO]VDS     FOR      INVESTMENT. 


NEW  LOANS. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


BONDS 

OF  THE 

STATE  OF  NEW  YORK 

FOR 

CANAL  IMPROVEMENT. 


EXEMPT    FROM    TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  pro- 
visions of  Chapter  147  of  the  Laws  of  1903,  sealed 
proposals  will  be  received  at  the  office  of  the 
State  Comptroller,  in  the  City  of  ALBANY,  nntU 
THURSDAY,  APRIL  20,  1905,  at  twelve  o'clock, 
noon,  of  that  day,  for  the  purchase  in  whole  or  In 
part  of 

Two  Million  Dollars  in  Bonds 

to  be  issued  by  the  people  of  the  State  of  New  York, 
in  either  registered  or  coupon  form,  at  the  option  of 
the  purchaser,  bearing  interest  at  the  rate  of  Three 
Per  Cent  per  annum  from  January  1, 1906,  payable 
semi-annually  on  the  first  days  of  January  and  July 
of  each  year,  and  the  principal  payable  on  the  first 
day  of  January  lu  the  year  1923.  Principal  and 
interest  payable  In  gold  coin  of  the  United  States  of 
America,  of  the  present  standard  of  weight  and 
fineness,  at  the  Bank  of  the  Manhattan  Company  in 
the  city  of  New  York. 

Coupon  bonds  will  be  Issued  in  the  denomination 
of  One  Thousand  Dollars  and  registered  bonds  in 
denominations  of  One  Thousand,  Five  Thousand, 
Ten  Thousand  and  Fifty  Thousand  Dollars. 

A  sinking  fund  U  established  by  said  Act  for  the 
extinguishment  of  the  Indebtedness  created  by  the 
sale  of  the  aforesaid  bonds  and  for  the  payment  of 
the  Interest  thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the  par 
value  of  the  bonds  nor  unless  accompanied  by  a 
deposit  of  money  or  by  a  certified  check  or  bank 


draft  upon  a  bank  or  trust  company  of  the  city  of 
Albany  or  New  York,  payable  to  the  order  of  the 
Comptroller  of  the  State  of  New  York,  for  at  least 
two  per  cent  of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "  Loan  for  Canal 
Improvement"  and  inclosed  in  a  sealed  envelope 
directed  to  the  "Comptroller  of  the  State  of  New 
York,  Albany." 

The  successful  bidder  or  bidders  will  be  required 
to  pay  for  the  bonds,  on  the  acceptance  of  the  pro- 
posal, by  deposit  in  the  Bank  of  the  Manhattan 
Company  in  the  City  of  New  York  to  the  credit  of 
"Treasurer  of  the  Slate  of  New  York  on  account  of 
the  Canal  Fund,"  of  the  amount  of  the  award,  to- 
gether with  premium  and  accrued  Interest  from 
January  1,  1906,  less  the  amount  of  the  deposit  of 
such  successful  bidder  or  bidders,  which  will  be  ap- 
plied toward  the  payment  for  the  bonds.  All  other 
deposits  will  be  returned  by  mail  to  the  respective 
bidders  within  three  days  after  the  bonds  have  been 
awarded,  unless  different  instructions  to  the  Comp- 
troller as  to  the  return  of  the  deposit  are  duly 
given. 

The  Comptroller  reserves  the  right  to  reject  any 
or  all  bids  which  are  not  In  his  opinion  advantageous 
to  the  interests  of  the  State. 

OTTO  KELSBY,  Comptroller. 
State  Comptroller's  Office, 

Albany,  N.  Y. 
March  27, 1905. 


KINC,  HODENPYL  &  CO., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicaqo. 

members 
New  York  Stocli  Exchange. 

RAILROAD  AND  ROKin^ 

STREET   °*"  \M'^  Pv^i^i^O. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&OO. 

CLEVELAND.  BOSTON. 
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annually  in  Chicago.  Maturity,  Jan.  1,  1925.  Authority, 
Chap.  196,  Laws  of  1891.  Total  debt  of  district,  including 
thlsiesue,  1516,761.  Assessed  valuation,  $11,: 09,170.  J.  E. 
Stewart  is  Clerk  of  Board  of  Education. 

Troy,  N.  l.-R(venue  Bond  U^erlng.— Proposals  will  be  re- 
ceived until  12  M.,  April  20,  by  William  H.  Qearin,  City 
Comptroller,  for  $100,030  4«  temporary  or  revenue  bonds. 
Loaa  will  mature  Oct.  20,  1905.  Certified  check  for  1%  of  the 
par  value  of  the  bonds,  payable  to  the  city  of  Troy,  required. 

Dnion  County  (P-  0.  New  Albanj),  Miss.— Bond  Sale.-Oa 
April  10  the  110,000  Q%  5-20-year  (optima!)  jail  bonds  df- 
scribed  in  V.  80,  p.  1137,  were  awarded  to  Trowbridge  & 
Niver  Co.  of  Chicago  at  105 -40. 

Victoria,  B.  C.—Dtbenture  Bids.— The  following  bids 
were  received  on  March  13  for  the  $37,000  it  debentures 
awarded  on  that  day  to  Wood,  Gundy  &  Co.  of  Toronto 
at  98 -SB: 

Wood,  GuDdy  &  Co.,  Toronto..  .136,402   Royal  Bt.  of  Canada. Victoria.  .$36  408 

nominlcnSec.  Corp.,  Toronto..  3«,108    H.  O'Hara  &  Co  .  Toronto 35,123 

Wm.  C.  Brent,  Toronto 35.758    A .  Jarvls  &  Co.,  Toronto 31,540 

For  description  of  debentures  see  V.  80,  p.  1196, 

Yigo  County  (P.  0.  Terre  Haute).  ln(L.~ Temporary  Loan. 
—This  county  has  sold  to  McKeen  &  Co.  of  Terre  Haute  at 
par  $48,827  27  b}4i  temporary  loan  notes.  Denomination, 
$5,000  except  one  bond  for  $3,827  27.  Date,  March  25,  1905. 
Maturity,  Dec.  28,  1905, 

Water  bury,  Conn.  Bond  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  the  bill  authorizing  this  city  to 
issue  $75,0C0  water  bonds. 

Waterloo  (IcTra)  l!chool  District— Bowds  Fofed. -This 
district,  it  is  stated,  has  voted  to  issue  $25, COO  building 
bonds. 

Waukegan  (111.)  School  District.- Bond  Election.— An 
election  will  be  held  April  17  to  vote  on  the  issuance  of  $18,- 
000  school-house-enlargemect  bonds. 

Wealth- Wood,  Ail  kin  Couaty,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m,,  April  25,  by  E,  L. 
Walling,  Town  Clerk,  for  $7,000  10  year  bonds  at  not  exceed- 
ing 6^  interest. 

Welcome,  Minn.- Boncfs  Fcfed.— This  place  Is  stated  to 
have  recently  voted  to  issue  bonds  for  water  purposes. 

Westmoreland  County  (P.  0.  Greensburg),  Pa.— Bonds  to 
be  Re-offered  Shcrtly.—We  are  advised  that  the  |1,OCO,000  i% 


coupon  court-house  bonds  offered  but  not  sold  on  March  1 
will  again  te  advertised  for  sale  in  the  near  future. 

White  Bear,  Minn.— Bonds  T'oftd.— This  village  on  March 
14  voted  to  'ssue  $12,000  water-works  bonds. 

White  Plains,  N.  Y.—Bond  Offering.— Propopals  will  be 
received  until  8  p  m.,  April  19,  by  the  Board  of  Trustees  for 
$5,000  i%  fire-department  bonds.  Denomination,  $1,000.  In- 
terest, eemi-annual.  Maturity,  April  1,  1925.  Authority, 
Chap.  255,  Laws  of  1899.  A  certifi(  d  check  for  5^  of  amoutt 
of  bid,  drawn  upon  a  State  or  national  bank  or  trust  com- 
pany, required  with  each  bid,  Peter  Paulding  Is  Village 
Clerk. 

Bond  Bi7i.— Chapter  147,  Laws  of  1905,  permits  this  place 
to  issue  $100,000  redemption  bonds. 

Wilmington,  Del.— Tfernporari/ Loan.- The  City  Council, 
it  is  stated,  has  borrowed  ^59,000  frcm  the  First  Nation.Hl 
Bank  to  meet  running  expenses. 

Bonds  .4«f7iori«ed.— The  Governor  has  signed  a  bill  ru- 
thorlzlcg  the  city  to  borrow  money  to  eliminate  grade  cross- 
ings and  for  the  Improvement  of  streets,  avenues  and  sewers. 

Wilmlnf ten  (Del.)  School  District  —Loan  Authorized 
by  Lfgislature. — The  State  Legialiiture  has  authorized  this 
district  to  borrow  money  as  needed  for  new  school  houses. 
We  are  inform^  d  by  the  Secretary  that  it  is  not  probable  that 
the  Board  of  Public  Education  will  want  to  borrow  under 
this  authority  for  some  time. 

Wilmicgtou  (Ohio)  School  District.— Bond  Sale.—Oo. 
April  7  the  $20,OCO  4%  coupon  building  houda  described  in 
V.  80,  p.  1258,  were  awarded  to  the  Clinton  County  National 
Bank  of  Wilmington  at  10215.  Bonds  mature  $500  each  six 
months  from  Sept.  1,  1906,  to  March  1, 1926,  inclusive. 

Winnetla  Park  Distriet,  Cock  Co.,  111.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  April  27,  by  Mary 
Buss?cher,  Secietary  of  the  Board  of  Park  Commissioners,  for 
$22,000  5i  coupon  park-improvement  bonds.  Denominatioi!, 
$1,C00.  Date,  May  1,  1905.  Interest,  Jan.  1  and  July  1. 
Maturity  on  Jan.  1  as  follows:  $2,000  in  each  of  the  years 
1907,  1908  and  190P;  $1,000  yearly  from  1910  to  1918,  inclusive; 
$2,0(  0  in  1919,  in  1920  and  in  1921;  $1,000  in  1922.  A  certified 
check  for  $1,000,  payable  to  Winnetka  Park  District,  re- 
quired. Authority  for  issue.  Acts  of  the  General  Assembly 
of  the  State,  approved  on  June  24,  1895,  and  March  3,  1905. 


BOND   CALLS. 


^><^WMMN»V^^ws^.'>^ 


•^•^^V^AAAAAAAAAAMAAr 


NOTICE  OF  CALL. 

City  of  Fort  Worth,  Texas, 

6%  Bonds,  due  May  1923, 
Subject  to  (all  1903. 

Notice  is  hereby  given  that  all  the  outstanding  ti^ 
bonds  of  the 

City  of  Fort  Worth,  Texas, 
IsHoed   L>lay   1st,   1893, 

subject  to  call  May  Ist,  19o3,  will  be  pnld  on  or 
before  May  ist,  lnos,  on  presautation  at  the  of&ce  of 
O'Connor  «fc  Kahler,  49  Wall  Street,  New  York, 
or  at  the  ofBce  ot  Moel-Youusr  Bond  »fc  ("toe 
Company.  304  N.  4tb  Street,  St.  Louis,  Mo.,  and 
Intereet  will  cease  from  thai  date, 

T,  J.  POWKLL,  Mayor. 

Fort  Worth,  Texas. 

H.W.  NOBLE  (feCOMPAI^Y 

DETROIT,   miCIT., 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 

H.  C.  Speer  6c  Compan) 

159  La  Halle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    === 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONUS 

Bonnht  and  Hold. 

W.  J.   HAYES   &  SONS, 

01.ETEL.AN0.  OHIO.         BOHTON,  MAHH. 


INVESTMENTS. 


RudolpliKIeybolte&Co, 

BA  HKERS, 

DXALSBS  IK 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Ttrr.e  Deposits 

HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 


CORRESPONDENCE  SOLICITED 

MuB  icipal  &    0  ecurities 
Corporation  kj    ComDany 

OF  PITTSBURGH.  PA. 
Paid  up  Capital  $300,000.00 

T.  B.  POTTER3 

MUNICIPAL  and      onKin^ 
CORPORATION      0'-'«^«-'»< 

172  Washington  Street, 

t'flirJAC^O,         -        -        -         iiLI^ht 

I.JMT    ON    APPIilCATEOW. 

MacEonald,  McCoy  &  Co, 

MUNICIPAL    AND     CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 

Trowbridge&  Niver  Co 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


TRUST  COMPANIES. 


Capital  and 
Surplus 


$9,500,000 


Title  guarantee 

andTRUST  company 

146  Broadway,  New  York. 

175  Kemsen  Street,  Erookljm. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

JHoiainines  &  guarantees  Meal  Estate  Titles, 

Iioans  JHoney  on  Sond  and  mortgage. 

Ftirnishes  Mortgages  to  Investors. 

Keceives Deposits  subject  io  check,  allotting 
Interest. 


Does  all  Trust  Company  business. 

TRUSTEES 

John  Jacot)  Astor, 
Edward  T.  Bedford, 
Cliarles  S.  Brown, 
Julxen  T.  Davie.s, 
AVilliam  J.  Easton, 
Charles  R.  Henderson, 
Benjamin  D.  Hicks, 
.Tohn  D.  Hicks, 
William  M.  Injrraham, 
An^isttis  D.  JuiUiard, 
.vlartin  Joost, 
John  S.  Kennedy, 
Woodbury  L.angdon, 
James  D.  Lynch, 

OLiARENCE  K.  KETiSEY,  Ficsi.lent. 

FRANK  BAIl.KV,  Vice-President. 


Edpar  L.  Marston, 
"William  J.  Matheson. 
Charles  Matlack, 
William  H.  XichoLs, 
James  H.  Oliphant, 
Robert  Ol3T)hant., 
Alexander  E.  Orr, 
Cliarles  A.  Peabody, 
Frederick  Potter, 
Charles  Bicliai-dson, 
Elihu  Root, 
Sanlord  H.  Steele, 
Elli.s  D.  waiiams, 
Louis  Windmuller. 


EDWARD    O.  STANLEY,  'id  Vice-l'residcnU 

Manai^ei'  liankiiiR  Pepartnicn'.. 

CLINTON  a.  BUiiSDlClv,  3d  Vicc-Pres. 

.5.  WKAY  CliEVELAND,  Secretary. 

latANK.  L.  SNIFFEN,  Mgr.  ^Ilgrs'  Branch, 


TTHITINO'S    PAPBRS. 


For  BuHlneas  Corre>poiidenO0t 

Whether  for  letter  written  with  your  own  hand,  01 
7  the  typewriter,  are  UNKyUALKU.  Their  quality 
v<  iisgnred  and  they  have  won  hliiheat  honori  at  all 
he  creat  World'i  Fairs.  For  hluh  gnide  writing 
ciapers  of  all  kinds,  for  bond  papers,  and  for  ledger 
npers,  Insist  on  haying  them  made  by  the 

WHITING  PAPER  COMPANY, 

KUIiYOHE,  MASH. 

Maw  York.        Philadelphia.        Chicai^o. 


1¥,  , 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Ammaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^'^llJi!^^) 

Entered  according  to  Act  of  Congress,  in  the  year  1903,  by  William  B.  Dana  Company,  in  tlie  ottice  of  Librarian  of  Congress,  Washington,  D.  O 

A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  7dJ^  Pine  St.,  N.  Y. 
n  I   ii'   .i.'J  -a 


VOL.  80. 


SATURDAY,    APRIL    22,    1905. 


NO.   2078. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14.s. 

Str  Months  Subscription  in  London  (mciuiling  posiage) £1  lis. 

Bubscription  includes  lollowing  Sections — 

BANK  AND  QUOTATION  (monthly)  I  State  and  Citv  (semi-annually) 

RAILWAY  AND  INDCSTELA.L  (quarterly)  |  Street  Kailwav  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months         (8  times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDOINT  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

\»  I1.I.IAM  B.  DANA  COMPANY,  Pabllsliers, 

Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  9.5iS.  NEW   YORK. 

CLEARING  BOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  22,  have 
been  $2,982,703,388,  against  $3,066,395,937  last  week  and 
11,912,122,775  the  corresponding  week  last  year. 


Clearings— Returns  oy  Telegraph. 
Week  Ending  April  22. 

1905. 

1904. 

P.  Cent. 

New  York. 

«1,817.0]5,773 
119,348,780 
99,606,165 
16,334,444 
198,819.092 
53,570,233 
13,905,610 

$923,051,348 
90,794,293 
92,051,040 
16,714,560 
148,309.082 
41.850,805 
15.017,343 

+96'9 

Boston 

+31-4 
4-8-2 

Philadelphia 

Baltimore 

— 2'3 

Chicago 

•f33-7 
+28-0 

7'4 

St  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

$8,318,000,037 
304,691,273 

$1,327,767,970 
265,186,492 

-f74-6 
-fl4-8 

Total  all  cities,  5  days 

All  cities,  1  day 

t2,622,691.310 
360.011,978 

$1,593,274.46:^ 
318,848,313 

-ft;4-6 

+12-3 

Total  all  cities  for  week 

$2,982,703,288 

$1,912,122,775 

+66-0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  15,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  coimtry  shows  a  gain 
of  54-9  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  17-6  per  cent. 


Clearings  at- 


New  York 

Philadelplila 

Pittsburgh. 

Baltimore 

BulTalo 

Washing  ion 

Albany 

Kochester 

Scranton 

Syracuse  

Wilmington 

Wilkes  Barre 

Wheeling 

Reading 

BlnKhamton 

Greensburtr 

Chester 

Erie. 

S^nklin   Pa,'.'.'.'.'.'. 
Total  Middle.!.. 


IVeek  ending  April  15. 


1905. 


,082,178.320 

129,149,758 

51,437,8lia 

24,584,910 

6.187,115 

4.857,752 

3,714.629 

8,230,462 

1,425,000 

1,409,»S9 

1,143,903 

974,916 

872,559 

1,283,421 

599,200 

364.373 

486,311 

689,745 

204,493 


2.314,994,722 


1904. 


1,142.203.106 

10y,3-'9.736 

40,S2.S,.syi; 

23.118,878 

5,836,730 

4.112.455 

3.<fe9,031 

2,814,300 

1.500.000 

1,300,920 

1,133,30X 

931.503 

764.283 

1,284.113 

494,800 

417,671; 

421,053 

55H,59r, 

211.203 


1,340,948.590 


Inc.  or 
Dec. 


+S2-3 
4-18-4 
+36-0 

-i-6-O 

-(-181 

-H)-7 

-hl4-7 

-5-0 

+8-4 

--0-9 

--4-6 

-I-14-1 

-0-5 

-f2l-l 

—12-8 

-t-l5-5 

-1-5-9 

—3-3 


1903. 


1,453,074,118 

1-36.2H3.941 

5U.U.5:i.414 

24,510.29^ 

6,074,316 

3,881,443 

4,314,258 

3,098,334 

1,804.641 

1,351.9-^0 

1,336,396 

741.:390 

840,439 

458.l'd0 
616.791 

865,  (!S3 
499.107 


-^72-6  l,6S0,0b3,US9  1,963,796,357 


190a 


$ 

1,750.118,750 

120,944.4^7 

43..597,('51 

25,769,893 

5,791,673 

3,924.^97 

3,278,611 

2,586,752 

1,631.464 

1,329,183 

1,167,497 

804,254 

737,196 


403.900 
471,769 
433,477 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

.Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Cirand  Rapids 

Dayton 

EvansvlUe 

Akron 

Springfield.  Ill 

\  oungsto wn 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington  

Uuincy  

Decatur. 

.Mansfield  

Jacksonville 

•Jackson 

Ann  Arbor. 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco 

IjOS  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Taooma 

Helena 

largo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaba 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs...... 

Cedar  Rapids 

HYemont , 

Pueblo 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

.Memphis 

Atlanta 

Nashville . 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Kock. 

Knoxville 

Charleston , 

Macon , 

Chattanooga 

Jacksonville 

Columbus, Ga 

Total  Southern  . . . 

Total  all 

Outside  New  York, 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifa.v 

Ottawa 

(Quebec 

Vancouver. 

Hamilton 

St.  John 

fjondon 

Victona 

Total  Canada...  . 


Week  ending  April  15 


1905. 


159,004,803 

7,582,800 

3,486.187 

2,193,643 

1 ,730,270 

1,570,297 

1,736,992 

779,561 

549,809 

802,481 

457,400 


179,874,242 

192.088,180 

25,092,830 

16,459.636 

11,319.811 

8.198,779 

6,631,303 

5,451,900 

2,579,210 

4,074.484 

2,172.052 

2,057.881 

1,566,811 

644,400 

833,103 

610,938 

810,908 

815,639 

660.476 

557,523 

349,479 

371,034 

352,939 

391,085 

466,350 

259,815 

232.066 

130,029 

704.136 

353.693 


385,078,531 

43,420,865 

9.331,923 

5,207,955 

8,158,646 

4.609,804 

3,162.228 

3,148,70'" 

547,343 

538,789 

407.541 


73.723,801 

24,304.792 
15.679.519 

8,184,069 

6,201,534 

4.697,919 

6,684,1-38 

2,800,000 

1,800,740 

1,070,485 

998,440 

1,210.924 

657,663 

617.738 

173.274 

360.000 


73.081,355 

62,706,002 

17,210,449 

11,773,978 

6,357,058 

4.873.500 

5,310,366 

3.214,613 

6.301.959 

3,749.53 

3076,809 

1,693,505 

1,481,347 

2,794,441 

1,550,275 

1,333, 14>- 

1.138,396 

l,-308.998 

537.000 

968,137 

1,213,746 

255,233 


137.643,3b6 
3,066,395.93 


984,217,61' 


28,299, 

21.032 

5,645, 

1.696 

2,171 

1,602 

1,380, 

1,171 

90' 

943 

656 


36 

.516 
507 
976 
,317 
391 
.599 
Oil 
,545 
766 
750 


63.4110,74, 


1904. 


130.638,148 

6.697,700 

3,965.878 

1,985,924 

1,771,844 

1,050,734 

1,436,470 

880,945 

485,830 

547,426 

448.074 


148,908,973 

167,911  506 

24,418,750 

14,766,884 

10,168.552 

7,213,771 

6,047,445 

4,914,100 

2,191,07 

8,409.856 

1,858,377 

1,833,43b 

l,24u,6-36 

560,700 

712,483 

621,65' 

905,332 

916,83'" 

672,005 

474,805 

439,109 

831.754 

810,104 

238.ol" 

200,913 

179,038 

208,605 

92,126 

Not  Include 

Not  include 


252,833,5-33 

28,564,170' 

7,094,704 

3,843  399 

2,620,71, 

4,002,838 

2.358,308 

1,909,491 

581.778 

411,373 

277,272 


51,565,495 

20,864,28' 

12,300,114 

7,621,284 

5,477,596 

4.569.321 

4.278,799 

2,093,874 

1,040,731 

939,726 

934,380 

1,029,450 

668  863 

479.703 

137,816 

Not  include 


63,410,938 

54,656,878 

16,93-2,053 

11,317.953 

5,793,318 

3.985.000 

4,739,045 

3,706.604 

4,669,85' 

3,318,434 

3,133,073 

1,614,333 

843.593 

2,027,176 

1,140.»60 

940,0a-> 

1.3y9,33.t 

1,067,103 

1,304,0'X) 

851,510 

8«.1.34i' 

21.5,305 


122,419,366 
1,970.086890 


836,883,784 


20,329,441 
15,864,359 

4.805,:i:«^ 

1,579,861 

2,ie8,(JSi) 

1 ,378,9117 

1,81.S,I95 

1,137,737 

94i),0U 

933.63.'- 

770.078 


51,145,(^1- 


Inc.  or 
Dec. 


-4-21-7 
4-13-2 
+  17-6 
4-10'5 

-2-9 
-1-49-5 
4-20-2 
—115 
-4-132 
4-46-6 

-1-3  1 


-)-20-8 


4-52-0 
--34  8 
--35-4 
--30-5 
--158 
--400 
—649 
-5-8  I 
-t-28-4 
4-469 


-H»'0 

+16-5 
4-27-5 

-f7-4 
-J-13-2 

-1-3-8 
-1-56-8 
--83-8 
--78-0 
--18-9 

-I-7-6 
-fl7T 

-Ot) 

-f28-8 

4-86-0 

d  in  to 


4-30-3 
-fl4-7 

+40 

+i) 

33-3 

--13-8 

--l»-8 

13-5 

13-3 

-1-8 

-H'9 

+75-6 

-  -37-8 

-  -35 
--38-8 
—18-3 
-1-13- 
-59-6 
4-13. 
4-87Ti 
-t-18-5 


-fl3-4 
4-54-9 


+1T0 


4-.'i9-2 

--32-6 

--17-5 

4-7-4 

-10 

4-17-5 

4-4-7 

4-3-9 

—41 

4-11 

-14-" 


4-;.;7-9 


i9oa 


147,944,444 

7,465,600 

3,086.373 

1,931,158 

l,a52,412 

1,773.836 

1,543,844 

965.932 

482.074 

781.130 

467.899 


168,243,697 

172,940,757 

24,820,600 

17,850,174 

10,607,119 

7,255,151 

5,607,821 

4,668,900 

2,784.199 

3,605,609 

1,759,439 

1.840,576 

1,421,260 

864.000 

672,249 

638,197 

691,780 

577,678 

548,624 

475.849 

436,166 

344,338 

357,623 

318,450 

238.870 

200,715 

177,029 

78,390 

UI. 

tal. 


261,678,912 

30,705,398 

6,272,135 

3.655,497 

2,819,411 

3,457.024 

3,40i.7»4 

1,870.898 

735,086 

413,553 

279.114 


52,599,095 

23,440,241 

18,078.030 

8,681,781 

6,8eS,0'20 

5,360,048 

4,410,291 

2,365,816 

1,518,05' 

1,232.365 

811,921 

876,078 

613,454 


tal. 


137,274 


69,308,371 

59,167,825 

15,517,237 

10,064,522 

6,694.579 

3,478,000 

3,711,242 

8.951,871 

4,109,924 

2,746.749 

2.86»,477 

1,757,647 

1,3+8,454 

1,500.840 

1,288,154 

1,113,513 

1,159,608 

981,954 

649,000 

823,045 

896,640 


133,128,881 
2,354,943,345 


908,869,^37 


14,390,653 

14,800,369 

3,459,508 

1,798,124 

1,532,551 

1,15»,275 

999,59'' 

1,004,758 

751,417 

853,226 

2t<3.511 


40,3ii7,763 


1902. 


122,633,553 
7,071,600 
2,975.501 
1,813,619 
1,370,104 
1,320,895 
1,381,817 
918,274 
533,017 
482.252 
285,955 


140,788.557 

173,028,517 

22,730,000 

15,658,354 

10.387.827 

6.511,005 

5.856,153 

4,082,000 

2,569,186 

2,682,083 

1,681,031 

1,512,333 

905,111 

743,000, 

619.578 

680,013 

499,084, 

611,016 

587,357 

475,608 

404,762 

273,423 

839,813 

27-2,421 

240,858 

206,853 

170,978 

81,207 


353,159,675 

28.108,704 

5,104.027 

3,266,780 

3,161,962 

2,478,227 

1,599,978 

1,243,923 

508.959 

327,874 

219,921 


46,019,tt33 

19,431,365 

11  016,546 

7,534  910 

4,880,838 , 

4,578,210 

4,703,883 

2,233,597 

1,583,629 

1,458,515 

984.000 

485,408 

600,000 


135,885 


59,6'.i3, 

57,463, 

12,989, 

10,425, 

6,877 

8,470, 

4.760 

3,354, 

2,530, 

2,538, 

1,613 

1,579 

l,-329, 

1,237, 

907, 

1,030, 

787, 


733 

833 

595 

641; 

548 

000' 

597 

603 

976; 

899' 

460' 

009 

370 

587 

169 

410 

416 


637,000 
506,753 
393,702. 


118,830,568 
2,575,731,095 


825,612,345 


26,340.472 
21,337,390 
3,199,835 
1,883.413 
1.834,115' 
1,045,478 
h'3y,361  ' 
l,3,i5,134' 
783,908  ■ 


581,266 


5U,UU9,7«3 
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THE   FINANCIAL  SITUATION. 

The  week  has  been  a  highly  interesting  one,  rich 
■with  incidents.  On  Tuesday  the  fourth  annual  meeting 
of  the  stockholders  of  the  United  States  Steel  Corpora- 
tion was  held;  not  only  was  the  ordinary  business  trans- 
acted, but  naturally  enough  the  meeting  lapsed  into  an 
occasion  of  a  general  merrymaking,  the  stockholders 
felicitating  one  another  upon  the  happy  condition  of  the 
company's  aifairs  and  warmly  congratulating  the  origi- 
nator and  organizer,  at  present  in  Europe,  upon  the 
grand  success  his  ideas  and  direction  have  achieved. 
The  truth  is  the  conception,  in  the  form  of  its  develop- 
ment, was  a  thoroughly  bold  undertaking  in  an  untried 
field.  It  at  once  also  challenged  the  dominant  public 
prejudice  because  of  the  large  combination  of  capital 
involved.  The  boys  quickly  gave  expression  to  this 
prejudice  by  clothing  the  monster  with  the  opprobrious 
name  of  "  the  billion  dollar  company,"  which,  in  turn, 
proved  to  be  sufficient  to  frighten  even  the  conservative 
professor  into  the  belief  that  only  disaster  could  come 
out  of  such  a  combination  of  formative  elements  into 
one  body.  So  that  he  also  in  his  wisdom  wrote  the 
organism  down  as  a  mistake,  to  be  broken  up  as  easily  as 
his  "conglomerate  rocks  at  the  first  hard  blow.  At  this 
juncture  the  blow  came — that  general  reaction  in  prices 
which  was  the  feature  in  the  last  half  of  1903  and  the 
first  half  of  1904;  it  fell  upon  the  market  as  stealthily  as 
a  thief  in  the  night,  carrying  down  from  an  abnormally 
high  level  of  values  to  an  abnormally  low  level  the 
whole  body  of  securities — the  old  tried  and  the  new  un- 
tried alike.     Those  were  happy  days  for  the  pessimist. 

The  very  first  of  our  industrial  properties  to  show  signs 
of  real  recovery  from  that  fall  was  the  United  States  Steel 
Corporation,  and  it  has  kept  at  the  forefront  of  the  re- 
vival ever  since.  Those  facts  ought  to  cause  no  surprise 
when  the  broad-minded  way  in  which  the  company 
always  has  been  managed  is  recalled.  From  the  in- 
ception of  the  enterprise,  Mr.  Morgan  took  the  public 
into  his  confidence  by  detailed  quarterly  reports  of  the 
Corporation's  condition.  But  that  was  not  the  circum- 
stance we  had  chiefly  in  mind.  Our  thought  related  in 
the  main  to  the  action  of  the  company  September  30 
1903,  at  the  hour  when  the  preferred  stock  was  almost  at 
the  point  of  greatest  depression.  It  will  be  remembered 
that  in  December  1902  the  Steel  Corporation  promul- 
gated a  profit-sharing  scheme  for  the  benefit  of  its  em- 
ployees. It  is  not  necessary  to  give  the  details,  as  they 
are  familiar  to  our  readers.  Suffice  it  to  say  that  it  was 
a  very  liberal  one,  employees  being  allowed  to  buy  the 
stock  at  82^,  the  market  price  being  at  the  time  about  8G 
to  87. 

On  September  30  1903,  less  than  a  year  from 
the  announcement  of  the  plan,  prices  of  tlie  Steel  Corpor- 
ation's preferred  stock  had  dropped  below  60,  not  far 
from  the  lowest  point  in  the  decline  movement,  and  as 
a  consequence  public  confidence  in  the  future  of  the 
property  was  well  nigh  gone.  There  was  imminent 
danger  that  many  among  those  who  hadjoined  the  profit- 
sharing  arrangement  would  sell  out  at  the  decline, 
thereby  not  only  losing  their  position  in  the  scheme  but 
also  the  difference  (over  20  points)  between  the  price 
they  had  taken  their  stock  in  December  1902  and  the 
price  current  at  the  close  of  September  1903.  At  that 
crisis  the  Steel  Corporation  issued  a  notice  stating  that 
its  Finance  Committee  saw  no  reason  to  change  its 
opinion  as  to    the    intrinsic  value  of   the  preferred  stock; 


furthermore,  that  any  of  the  participating  employees 
who  chose  to  retain  their  stock  and  position  in  the  com- 
pany until  1908  the  Steel  Company  agreed  in  substance 
to  save  from  all  the  loss  which  then  appeared  so  im- 
minent. This  kind  ofi"er  of  protection  was  generally 
effective  in  relieving  the  anxiety  and  restoring  the  confi- 
dence of  the  men,  and  thus  saving  them  from  the  danger 
which  threatened. 

That  same  spirit  has  prevailed  ever  since.  It  was 
manifested  again  in  the  profit-sharing  arrangement  De- 
cember 31  1903 — a  year  from  the  time  the  plan  was 
started.  At  this  date  the  company's  proposal  was 
like  the  original  one  in  all  respects  except  that  on  the 
later  occasion  the  stock  ruled  at  the  Exchange  at  57f  to 
58|^  and  the  employees  got  theirs  at  55,  or  about  4  points 
below  the  ruling  price.  We  single  out  these  acts, 
among  many  others  evidencing  a  like  spirit,  as  illus- 
trative of  the  character  of  the  management  of  the 
Steel  Corporation,  and  as  explaining  why  the  stockhold- 
ers exhibited  such  elation  on  the  occasion  of  their  fourth 
annual  meeting,  and  returned  unbounded  thanks  to  Mr. 
Morgan,  the  originator  of  the  concern. 


It  seems  that  one  provision  of  the  good  old  Federal 
Constitution  is  to  be  left  to  mean  what  it  was  intended 
to  mean.  Stretching  the  intent  of  that  instrument  until 
the  original  is  almost  unrecognizable  has  been  the  ten- 
dency recently  in  so  many  cases  with  regard  to  so  many 
provisions  that  at  the  last  it  began  to  be  feared  lest  some 
excuse  would  be  found  for  annulling  the  Fourteenth 
Amendment.  The  police  power  or  the  public  health  has, 
one  or  the  other,  been  made  to  do  duty  on  so  many  simi- 
lar occasions,  that  it  was  looked  upon  as  a  possibility  that 
some  subterfuge  would  be  dug  up  to  make  it  legal  for  a 
labor  union  to  enslave  his  fellow  laborer.  That  is  so  clear- 
ly the  working  of  such  associations  that  it  almost  seems 
to  be  the  purpose ;  they  bring  down  the  whole  member- 
ship of  the  union  to  the  level  of  the  poorest  work- 
man. So  far  as  they  can  help  it,  they  will  not  al- 
low one  of  their  members  to  work  more  hours  or  earn 
more  money  than  the  least  desirable  in  their  organiza- 
tion. They  are  able  to  enforce  this  rule  because  those 
who  are  capable  of  being  on  top  are  always  in  the 
minority. 

The  decision  of  the  United  States  Supreme  Court 
handed  down  this  week,  which  we  have  referred  to, 
holds  that  the  Kew  York  State  ten-hour  law  is  unconsti* 
tutional  because  it  violates  the  Fourteenth  Amendment. 
Justice  Peckham,  who  wrote  the  prevailing  opinion,  says 
that  under  that  provision  '^  no  State  can  deprive  any 
person  of  life,  liberty  or  property  without  due  process  of 
law.  The  right  to  purchase  or  to  sell  labor  is  part  of 
the  liberty  protected  by  this  amendment  unless  there  are 
circumstances  which  exclude  the  right."  As  there  are 
no  such  circumstances,  the  Court  holds  that  '-  the  free- 
dom of  master  and  employee  to  contract  with  each  other 
in  relation  to  their  employment,  and  in  defending  the 
same,  cannot  be  prohibited  without  violating  the  Federal 
Constitution." 

Of  course  this  is  no  new  doctrine.  It  is  supported  by  a 
long  line  of  State  decisions;  but  on  the  other  hand  there 
have  been  some  that  have  upheld  such  a  law.  Moreover, 
even  in  the  present  case  the  Court  stood  four  favoring 
tlie  New  York  statute  to  five  who  pronounced  it  invalid 
— four  who  said  that  "as  ten  hours'  steady  work  in  a  bakery 
or  confectionary  establisluncnt  may  endanger  the  healthy 
impair  the  usefulness  and  shorten  the  lives  of  the  workmen,'' 
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*  *  *  "our  dnty  is  to  sustain  the  statute  as  not  be- 
ing in  conflict  with  the  Federal  Constitution  for  the  rea- 
son  and  such  is  an  all  sufficient  reason — it  is  not  shown 

to  be  plainly  and  palpably  inconsistent  with  that  instru- 
ment." This  means  virtually  that  not  a  hope  could  be 
entertained  of  the  preservation  of  any  restriction  in  the 
Federal  Constitution  if  such  a  presumption  as  the  above 
sentence  announced  had  been  adopted  as  a  rule  of 
construction  in  the  ten-hour  case.  In  that  contingency 
a  State  statute  would  have  to  be  plainly  and  palpably  in- 
consistent with  the  provision,  before  the  law  could  be  held 
to  be  invalid  and  the  right  of  a  man  to  work  as  many  or 
as  few  hours  as  he  wished  be  continued  to  him. 

The  Stock  tax  bill  was  signed  by  Governor  Higgins 
on  Wednesday  afternoon  and  is  consequently  a  law.  The 
Governor  says  "it  imposes  a  stamp  tax  of  2  dollars  per  100 
shares  on  transfers  of  corporate  shares  or  two  cents  on 
each  $100  par  value  thereof,"  transferred  within  this 
State  after  June  1  1905.  No  transfer  of  stock  after  that 
date  shall  be  legal  "unless  the  stamp  through  which  the 
tax  is  to  be  paid  is  attached  to  the  stock  book  or  certifi- 
cate of  transfer."  Hence  when  the  current  recess  of  the 
Exchange  expires,  and  the  stock  market  opens  again  on 
Monday,  its  members  will  be  confronted  with  the  new 
statute  soon  to  go  into  operation.  The  law  will  certainly  b^ 
a  hindrance  to  business.  No  one,  however,  can  gauge  the 
effect;  that  is  to  say^  no  one  can  measure  the  extent  of 
the  friction  it  will  cause  nor  in  what  directions  the 
friction  will  chiefly  develop.  No  doubt  uncertainty 
on  these  points  was  one  reason  for  the  disturbed 
stock  market  Thursday.  It  imparted  to  the  fut- 
ure outlook  one  obscure  contingency.  If  nothing 
else  of  doubtful  omen  had  arisen,  it  would  probably 
have  been  left  for  future  digestion  during  the  month  or 
more  before  the  law  goes  into  effect.  But  there  were 
other  disturbing  features.  Call  money  unexpectedly 
touched  7  per  cent;  coming,  as  it  did,  without  hint  of  its 
approach,  gave  the  circumstance  undue  importance,  which 
was  exaggerated  by  the  fact  that  so  high  a  figure  had  not 
been  reached  since  December  1903.  A  further  unsettling 
influence  was  a  decided  break  in  wheat  of  4f  to  5  cents 
in  the  May  option.  Then,  too,  these  developments 
struck  a  market  already  in  a  boil.  Facts  and  rumors 
connected  with  the  winding-up  of  the  Northern  Securities 
Company  had  during  the  last  two  weeks  scattered  doubts 
as  to  coming  developments  among  almost  all  Northwestern 
railroad  properties.  The  condition  of  the  Eussian  fleet 
and  the  embroilment  threatened  between  Japan  and 
France  suggested  a  possible  widening  of  the  Eusso- 
Japanese  war.  Altogether  the  moment  was  favorable 
for  an  attack  on  Stock  Exchange  prices,  and  hence  the 
success  it  met  with  when  it  came. 


The  address  which  Mr.  Samuel  Spencer,  the  Presi- 
dent of  the  Southern  Eailway  Co.,  made  before  the 
Traffic  Club  of  Pittsburgh  on  April  7  on  "The  Eailways: 
Their  Eolations  to  the  Government,"  has  been  reprinted 
in  pamphlet  form.  It  is  well  worth  reprinting.  The 
subject  is  invested  with  new  interest  now  that  the  Sen- 
ate Committee  is  actively  at  work  giving  hearings  to 
all  those  who  seem  likely  to  be  able  to  throw  light  on 
this,  one  of  the  greatest  problems  of  the  day.  Mr. 
Spencer  is  unusually  well  qualified  to  speak  with  author- 
ity on  the  subject  of  which  he  treats.  Moreover,  his  argu- 
ments are  cogent  and  convincing.  He  well  says  it  is  not 
reasonable  regulation  to  which  the  carriers  object;  it  is 


unwise  and  unfair  regulation.  It  is  not  the  regulation 
which  seeks  directly  to  remedy  known  and  tangible 
evils,  but  it  is  the  so-called  regulation  which,  while 
ostensibly  attacking  one  evil,  or  class  of  evUs, 
inflicts  unknown  and  unjustifiable  injuries  upon  those 
who  are  not  offenders;  and  that  which  under- 
takes unnecessarily  to  interfere  with  the  legal  and 
beneficial  freedom  of  commercial  action  and  enter- 
prise, and  thus  to  diminish  the  future  usefulness  of 
the  carriers  and  impede  the  material  development  of 
the  resources  of  the  country.  It  is  not  the  regula- 
tion which  improves,  but  the  regulation  which  confuses 
and  retards,  that  is  opposed.  Eebates  and  secret  con- 
tracts, extortions  and  unjust  discriminations,  are  crimes 
under  the  law,  and,  as  such,  call  for  punishment  through 
the  courts,  not  the  exercise  of  discretion  by  a  non- 
judicial body.  But  the  Esch-Townsend  Bill  which  passed 
the  House  of  Eepresentatives  at  the  last  session  contains 
not  a  single  provision  for  dealing  with  these  or  kindred 
abuses,  nor  was  any  bill  presented  or  suggested  which 
could  be  construed  as  having  that  most  desirable  end  in 
view. 

Mr.  Spencer  outlines  a  plan  of  reform  adapted  to  the 
ends  sought.  Strengthen  the  laws  in  condemnation  of 
rebates,  secret  devices  and  unjust  discriminations  to  any 
extent  that  may  be  found  possible,  and  provide  (if  such 
further  provision  still  be  necessary)  for  the  prompt 
arraignment  and  prosecution  of  all  offenders  of  the  law 
in  the  duly  constituted  courts  of  the  country,  and  for  the 
unsparing  punishment  of  those  who  are  found  to  be 
guilty.  Bring  under  the  provisions  of  the  Inter-State 
Commerce  Act  and  the  jurisdiction  of  the  Commission 
those  water  lines  which  are  engaged  in  inter-State 
commerce  in  competition  or  in  conjunction  with  the 
railways ;  place  such  restrictions  upon  inter-State  traffic 
passing  partly  through  foreign  countries  as  will  compel 
compliance  with  all  the  laws  and  regulations  which 
apply  to  the  traffic  moving  solely  within  United  States 
boundaries ;  spread  the  mantle  of  the  law  and  of  the 
Commission  over  the  fast-freight  and  private-car  lines 
doing  inter-State  commerce,  and  institute,  if  need  be, 
such  regulations  in  respect  to  industrial  tracks  and 
phantom  railways  as  shall  prevent  such  allowances  to 
them  as  may  breed  insidious  evasions  of  the  law.  "In 
a  word  stop  illegal  abuses  drastically,  but  avoid  action 
which  will  affect  savings  put  into  railroads  in  good 
faith;  avoid  legislation  which  might  impair  service  and 
efficiency  and  reduce  the  wages  of  our  1,300,000  em- 
ployees, for  to  the  wage-earners  alone  among  that  num- 
ber now  go  over  half  of  the  gross  expenses  of  the 
American  railways."  There  can  be  no  doubt  that  Mr. 
Spencer  has  the  right  idea  of  the  requirements  of  the 
situation,  and  if  our  legislators  will  seek  a  solution  along 
these  lines  they  will  have  the  support  not  only  of  every 
railroad  in  the  land  but  of  the  entire  community. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  all  the  principal  centres. 
One  feature  was  an  advance  of  one  farthing  per  ounce  in 
the  market  price  of  bar  gold  and  of  American  Eagles  at 
London,  to  77  shillings  9^  pence  for  the  former  and  to 
76  shillings  4^  pence  for  the  latter,  apparently  caused  by 
the  low  rates  for  exchange  at  Paris  on  the  BritisU 
capital. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  an  increase  of  $3,570,200  ia 
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cash.  Loans  were  expanded  $8,851,500  and  deposits 
were  increased  $11,001,300;  the  surplus  reserve  was 
augmented  by  $669,875,  to  $9,352,400.  The  bank  state- 
ment of  this  week  should  reflect  the  transfer  hence  to  San 
Francisco,  through  the  Sub-Treasury,  of  $750,000. 


The  market  for  money  was  easy  this  week  until 
Thursday  afternoon,  when  there  was  a  sharp  advance  in 
the  rate  on  call  to  7  per  cent,  the  highest  since  Decem- 
ber 1903.  This  was  due  to  some  disturbance  of  loans 
incident  to  an  unsettling  fall  in  the  stock  market  and 
also  to  a  demand  for  money  to  carry  borrowers  over 
until  Monday,  the  Stock  Exchange  being  closed  on 
Friday  and  Saturday.  Money  on  call,  representing 
bankers'  balances,  loaned  during  the  week  at  7  per  cent 
and  at  2^  per  cent,  averaging  about  3^  per  cent;  banks 
and  trust  companies  loaned  at  3  per  cent  as  the  mini- 
mum. On  Monday  loans  were  at  3 J  per  cent  and  at 
2^  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  On  Tuesday  transactions  were  at  3  per  cent  and 
at  2J  per  cent,  with  the  majority  at  3  per  cent.  On 
Wednesday  loans  were  at  3  per  cent  and  at  2f  per  cent, 
with  the  bulk  of  the  business  at  3  per  cent.  On 
Thursday,  until  the  last  hour  of  business,  there  was  no 
extraordinary  demand  for  money  and  transactions  were 
from  3  to  3J  per  cent.  In  the  last  hour,  however,  there 
was  an  urgent  inquiry  which  carried  the  rate  to  7  per 
cent  and  loans  were  made  at  5  per  cent  at  the  close. 
Time  contracts  on  good  mixed  Stock  Exchange  collateral 
were  freely  offered  at  3^  per  cent  for  sixty  days,  3J  per 
cent  for  ninety  days  to  five  months  and  3J'®3f  per  cent 
for  six  months;  the  demand  was  insignificant  for  the 
shorter  periods  and  fair  for  loans  maturing  in  November 
and  December.  Commercial  paper  was  in  a  little  better 
supply,  but  there  was  a  good  inquiry  which  prevented 
accumulations.  Eates  were  3|'®4J  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4'S)4J  per  cent  for 
prime  and  4J®5  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2  per  cent. 
The  open-market  rate  at  Paris  is  2  per  cent  and  at  Berlin 
and  Frankfort  it  is  2J  per  cent.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,376,909 
bullion  during  the  week  and  held  £36,330,532  at  the 
close  of  the  week.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  exports  of  £115,000  (of  which 
£100,000  to  Egypt,  £10,000  to  Bucharest  and  £5,000 
to  other  countries)  and  to  shipments  of  £1,262,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quiet  and  without 
special  feature  this  week,  and  the  fluctuations  were  within 
a  narrow  range.  There  was  a  good  demand  on  Monday 
for  bills  for  remittance  by  Tuesday^s  mail  and  again  on 
"Wednesday  for  Saturday's  steamer;  the  only  noticeable 
incidents  of  Thursday's  business  were  the  transactions 
for  cash  owing  to  the  closing  of  our  security  markets  un- 
til Monday  of  next  week.  There  were  comparatively 
few  finance  bills  offered  during  the  week,  the  easier 
rates  for  time  loans  rather  discouraging  such  negotia- 
tions. Commercial  drafts  were  moderate  in  volume  and 
confined  chiefly  to  those  against  grain  and  provisions. 
Arbitrage  selling  of  securities  for  European  account  was 
much  in  excess  of  purchases;  hence  the  firm  tone  for  ex- 


change and  the  steady  inquiry  for  remittance.  The  low 
rate  for  sterling  at  Paris  on  London  and  the  slight  ad- 
vance, above  noted,  in  the  price  of  gold  at  the  last-named 
centre  were  regarded  as  of  little  moment  and  certainly  as 
not  indicating  the  development  of  any  tension  at  Paris, 
and  there  was  nothing  in  the  situation  abroad  which  re- 
flected any  uneasiness  concerning  the  impending  naval 
engagement  in  the  China  Sea.  Gold  received  at  the 
Custom  House  during  the  week,  $298,541. 

Nominal  quotations  for  sterling  exchange  are  4  85  for 
sixty-day  and  4  87  for  sight.  Eates  for  actual  business 
opened  on  Monday  at  an  advance  of  10  points  all  around 
compared  with  those  on  Friday  of  last  week — long  at 
4  8440^4  8450,  short  at  4  8620'S)4  8625  and   cables  at 

4  8640'a)4  8650.  On  Tuesday  the  tone  was  easier  at  a 
decline   of  10  points  for  long,  to  4  8430©4  8440,  and  of 

5  points  for  short,  to  4  8615®4  8620;  cables  were  un- 
changed. On  Wednesday  the  market  was  firmer,  and 
long  rose  15  points,  to  4  8445'2)4  8450;  short  5  points,  to 
4  8620®4  8625,  and  cables  5  points,  to  4  8645®4  8650. 
On  Thursday  the  tone  was  steady,  with  long  and  short 
unaltered  and  cables  5  points  higher,  at  4  8650® 4  8655. 
The  market  was  dull  on  Friday,  with  long  5  points 
higher  and  cables  10  points  lower;  short  was  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FBI.. 

MON., 

Apr.  17. 

TUKS., 
Apr.  18. 

Wbd.. 
Avr.  19. 

Thuh.. 

Jpr.  20, 

Fri., 
Apr.  21. 

Brown                   <  60  days 
Brotbers  &  Co.  i  Sight . . 

4  85 
4  87 

85 
87 

85 
87 

85 
87 

85 
87 

85 
87 

BarliiK,                  ( 60  days 
Magoun  &  Co .  (  Slgbt . . 

4  85 

4  87 

85 
87 

85 

87 

85 

87 

85 
87 

85 

87 

Bank  British        <  60  days 
No.  America. .  (  Sight . . 

4  85 
4  87 

85 
87 

85 
87 

85 
87 

85 
87 

85 
87 

Bank  of                5  60  days 
Montreal  '■  Sight.. 

485 
4  87 

85 
87 

85 
87 

85 
87 

85 
87 

85 
87 

Canadian  Bank  J  60  days 
of  Commerce.  (  Sight . . 

4  85 
4  87 

85 

87 

85 
87 

85 
87 

85 
87 

85 
87 

Heidelbach,  Ick-  ( 60  days 
elheimer&Co.    Sight.. 

486 
4  87 

85 

87 

85 
87 

85 
87 

86 
87 

85 
87 

Lazard                 5  60  days 
Freres JSight.. 

485 

4  87 

85 

87 

85 

87 

85 
87 

85 
87 

85 

87 

Merchants'  Bk.  J  60  days 
of  Canada.        <  Sight.. 

485 
4  87 

85 

87 

85 
87 

85 

87 

85 

87 

85 

87 

The  market  closed  on  Friday  at  4  8445'2)4  8455  for 
long,  4  8620®4  8625  for  short  and  4  8640^4  8650  for 
cables.  Commercial  on  banks,  4  8405'®4  8415,  and 
documents  for  payment,  4  83|'2'4  84§.  Cotton  for  pay- 
ment, 4  83f '2)4  83^,  cotton  for  acceptance,  4  8405® 
4  8415,  and  grain  for  payment,  4  84^'2)4  84§. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Ifew  Tork  banks. 


Week  ending  AprU  21,  1905. 


Currency  . 
Gold 


Total  gold  and  legal  tenders  . . 


Received  by 
N.  T.  Banks. 

Shipped  bi/ 
y.  r.  Banks. 

14.199,000 
879.000 

$6,812,000 
1.101,000 

$5,078,000 

*7,913.000 

Net  Interior 
Movement. 

Loss.  $2,613,000 
Loss.        222.000 

Loss.   *2.835.000 


Eesult  with  Sub-Treasury  operations ; 


Wuk  ending  April  21,  1905. 


Banks  interior  movement  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders  ... 


Into 
Banks. 


$6,078,000 
27,430,000 


$32,508,000 


Oat  of 
Hanks. 


$7,013,000 
25.030,000 


32,943,000 


Net  Change  in 
Bank  Eoldings. 


Lobs.  $2,885,000 
Gain.     2,400.000 


Loss.      $435,000 


The  following  table  indicates  the  amount  of  bullion  io 
the  principal  European  banks. 


Sank  of 

April  20.  1005. 

AprU  21.  1904. 

OoM. 

SUver. 

Total 

Oold. 

Silver. 

lotaU 

Jt 

£ 

£ 

£ 

£ 

£ 

England.... 

36,830,632 

86,830,532 

34,540,005 

31,540,665 

France  

111.169.372 

44,037,002 

155,206,374 

96.378,627 

44,618,110 

140,906,737 

Germany.. 

89,230,000 

13,077,000 

62,807,000 

33,341,000 

11,715,000 

45.050.000 

Unssla. 

102,427,000 

6,834.000 

109.201,000 

80,838,000 

8,305,000 

05.203,000 

Aust-flnn. 

47,895,000 

13,016.000 

00,911,000 

47,308,000 

12,945,000 

60,313,000 

Spain 

14,824.000 

20,907,000 

.35,731,000 

14.604,000 

19,748,000 

84,412,000 

Italy 

22,080,000 

3,611,100 

20,200,100 

22,120,000 

8,817.200 

25,937,200 

Netberl'ds.. 

6,070,200 

0,244,100 

12,323,300 

6,444.300 

0,537.200 

11,981,500 

Nat.  Belg.. 

8,160.000 

1,683.000 

4,719,000 

8,030,333 

1.010,007 

4,.'J60,000 

Tot.  week... 

383,810,104 

10S*,200.202 

103,019,300 

;i43,733,02& 

109.265,177 

452,000.108 

Tot.  prev . . . 

.3«2.624.5»r) 

108.663,864 

191,288.40St 

341.752.40-1 

109.056.338 

450.808.048 

Ape.  22, 1905.] 
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FEANOJE,  JAPAN  AND  RUSSIA, 
We  do  not  imagine  that  observant  people  were  much 
surprised  when  the  forward  movement  of  the  Eussian 
fleet  which  was  to  bring  instantly  to  a  final  issue  the 
fortunes  of  war  in  the  East,  suddenly  stopped,  to  be  re- 
placed by  an  international  debate  over  whether  the  Eus- 
sian Admiral  bad  the  right  to  remain  an  indefinite  period 
in  the  port  of  another  nation  where  he  had  taken  refuge. 
Instead  of  hunting  down  the  enemy,  the  Eussians  made 
a  move  toward  repeating  their  performance  of  last  winter 
in  Madagascar.  There  has  been  serious  question  from 
the  start  as  to  the  right  of  the  Eussian  Admiral  to  the 
courtesies  of  the  French  Colonial  Government  during  his 
four  months'  stay  on  the  coast  of  Africa.  Protest  was 
duly  filed  at  the  time  by  the  Japanese  Government,  and 
was  answered  very  evasively  by  Delcassej  but  the  matter 
slipped  by  without  attracting  great  notice — ^possibly  be- 
cause at  the  time  no  one  was  disposed  to  take  the  Eussian 
fleet  seriously.  The  question  of  Admiral  Eojestvensky's 
use  of  the  French  Bay  in  Cochin-China,  where  his  fleet 
has  now  been  comfortably  riding  at  anchor  for  a 
week,  is  considerably  difierent,  and  it  is  recognized 
as  different  by  the  French  Government  by  the  for- 
warding, to  its  Eastern  representatives,  of  orders 
which  seem  to  make  the  departure  of  Eojestvensky 
inevitable. 

The  law  of  nations,  under  which  twenty-four  hours  is 
lillowed  to  a  belligerent  war  vessel  to  remain  in  a  neutral 
harbor,  is  a  wise  provision.  The  imposition  of  some  tin^e 
limit  was  absolutely  necessary,  in  order  to  prevent  de- 
liberate use  of  neutral  ports  as  an  asylum  whence 
harassing  expeditions  might  be  made  against  the  enemy. 
Such  a  situation  would  be  intolerablej  it  would  be  the 
Alabama  case  over  again,  with  the  neutral  Power  help- 
lessj  it  would  result  m  the  embroiling  of  such  Pow  ers 
in  almost  every  great  maritime  contest.  For  this  reason, 
the  agreement  of  the  nations  has  been  remarkably  ex- 
plicit on  this  point.  So  iar  as  we  are  aware,  it  has  not 
been  violated  habitually  by  any  Power  until  this  fleet  of 
Eojestvensky's  took  the  sea.  He  has  violated  the  salu- 
tary law  repeatedly,  deliberately,  and  apparently  with 
the  connivance  of  his  Government;  but  what  was 
done  at  Vigo  Bay,  and  even  at  Madagascar,  can- 
not be  done  with  the  same  impunity  on  the  coast 
of  Asia.  For  one  thing,  it  will  not  be  easy  for 
the  Paris  diplomats  to  invoke  again  the  rather  flimsy 
pretext  by  which  they  answered  in  the  case  of  Mad- 
agascar. 

They  then  affirmed  that  the  Eussian  Admiral,  anchor- 
ing three  miles  from  land,  kept  out  of  the  French  terri- 
torial waters.  This  rule,  framed  for  the  purpose  of  ap- 
plying ordinary  laws  to  peaceful  shipping  trade,  has  not 
the  slightest  imaginable  reference  to  a  warship,  and  in 
the  present  instance  would  lead  inevitably  to  the  further 
inference  that  the  Japanese  fleet  itself  has  the  right  to 
enter  the  harbor  of  a  French  colonial  possession  and  en- 
gage there  in  a  naval  battle  which  might  be  accompanied 
with  serious  damage  to  surrounding  property.  We  do 
not  suppose  that  the  French  Government  will  admit  the 
right  of  Japan  to  deal  thus  with  the  matter,  and  if  so, 
the  wrongfulness  of  the  facilities  advanced  to  the  Eussian 
fleet  must  be  manifest.  The  precedent  of  the  Alabama's  re- 
course to  Cherbourg  Harbor,  when  pursued  by  the  Kear- 
sarge  in  18G4,  has  been  invoked  to  give  some  color  to 
the  present  French  position;  but  to  our  mind  the  prece- 
dent points  the  other  way.     The  Government  of  France 


did  indeed  object  at  that  time  to  the  right  of  the  Kear- 
sarge  to  attack  the  Alabama  on  the  three-mile  line;  but 
it  accompanied  this  objection  by  a  peremptory  notice  to 
the  Alabama's  commander  that,  having  used  for  twenty- 
four  hours  the  hospitality  of  Cherbourg,  he  must  at  once 
depart.  To  suppose  that,  if  the  Alabama  had  anchored 
on  the  three-mile  line,  and  there  continued  communica- 
tion with  the  shore,  the  French  Foreign  Minister  would 
have  withdrawn  his  order  for  departure  and  still  kept 
in  force  his  objections  to  attacks  by  the  Kearsarge,  would 
be  to  ascribe  ofi&cial  absurdity  to  him.  The  Alabama 
was  compelled  to  go,  and  its  captain  was  wise  enough  to 
raise  no  such  pettifogging  obstacles.  The  Eussian  Ad- 
miral seems  to  be  made  of  other  material  than  Captain 
Semmes.  The  whole  episode  will,  we  think,  add  some- 
what to  the  doubt  in  the  public  mind  as  to  whether  the 
Eussian  fleet  is  so  anxious  for  a  sea  flght  as  its  friends 
at  home  have  made  out  since  its  reappearance  on  the 
scene. 

Incidentally,  and  apparently  with  the  purpose  of  utiliz- 
ing such  more  favorable  feeling  as  may  have  been  called 
forth  by  the  fleet's  advance,  a  singular  effort  has  been 
made  this  week  in  Eussia  and  in  Paris  to  revive  contro- 
versy over  the  "yellow  peril."  The  growing  influence 
of  Japan  over  China,  the  danger  to  European  and 
American  colonial  possessions  in  the  East  if  Japan  were 
to  become  undisputed  mistress  of  those  seas,  are  once 
more  harped  upon  as  considerations  which  the  com- 
mercial world  must  keep  in  mind.  The  Eussian  news- 
papers have  gone  so  far  as  to  publish  dispatches  from 
Kew  York  describing  the  rapid  spread  of  such  misgiv- 
ings among  intelligent  Americans.  We  believe  that 
most  Americans  will  be  quite  able  to  say,  without 
appealing  to  St.  Petersburg  for  enlightenment,  what  is 
the  current  of  opinion  here.  As  a  matter  of  fact,  this 
"yellow  peril"  question  has  been  threshed  out  thoroughly 
already.  It  was  brought  up  by  the  Paris  pro-Eussian 
community  at  the  outbreak  of  the  war,  with  the  argu- 
ments set  forth  by  writers  of  a  repute  which  left  very 
little  to  be  said  by  the  newspaper  paragraphers  of  this 
week.  All  sides  of  the  question  were  presented  there ; 
in  our  own  country  we  have  had  the  matter  clearly  and 
cogently  presented  by  Count  Oassini,  whose  arguments, 
published  in  a  well-known  review,  were  courteously  re- 
ceived and  commented  on  by  the  American  press.  After 
all  this  was  done,  it  was  perfectly  manifest  that  intelli- 
gent opinion  here,  as  in  England,  regarded  Japanese 
domination  over  the  Asiatic  waters  as  preferable  from 
every  point  of  view  to  Eussia's. 

Japan  has  been  accepted  by  our  statesmen,  financiers 
and  merchants  as  a  safe  and  profitable  associate  in  the 
work  of  developing  the  Eastern  markets.  There  has  at 
no  time  been  a  shred  of  evidence  to  sustain  the  intima- 
tion of  the  Eussian  writers  that  Japan,  in  case  of  vic- 
tory, would  at  once  reach  out  to  seize  the  Eastern  colo- 
nies of  other  Powers.  We  certainly  have  felt  no  thrill 
of  apprehension  as  to  Japan's  designs  on  tbe  Philippines 
— though  we  have  sometimes  thought  that  many  Ameri- 
cans wish  we  could,  in  a  respectable  way,  get  rid  of  that 
Eastern  incubus.  Xothing  is  more  inconceivable,  how- 
ever, than  a  violent  buccaneering  outbreak  by  this  cau- 
tious and  correct  Tokio  Government,  with  a  view  to  ap- 
propriating property  of  other  Powers.  That  precisely 
this  accusation  should  be  framed  by  the  nation  which, 
above  all  others,  stands  for  precisely  the  policy  against 
which  it  now  warns  its  neutral  friends,  is  one  of  the 
humors  of  the  day. 
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MEXICO'S    ADOPTION    OF    TEE    GOLD 
STANBABB. 

With  the  first  of  May  the  Mexican  Government  enters 
definitely  on  the  policy  of  maintaining  its  cui-rency  on  a 
gold  standard  of  value.  That  the  departure  is  an  important 
one — perhaps  as  important  as  any  in  the  history  of  the 
neighboring  republic — will  be  readily  recognized.  The 
Diaz  Administration  has  not  ventured  hastily  or  without 
due  deliberation  upon  this  far-reaching  project.  The 
scheme  has  been  a  long  time  in  maturing.  After  care- 
ful and  extensive  consideration  of  the  subject  by  spec- 
ially appointed  commissions^  the  Mexican  Secretary  of 
Finance  and  Public  Credit,  Jose  T.  Limantour,  on  No- 
vember 18th  last  submitted  a  bill  for  the  purpose  to  the 
Mexican  Congress.  This  bill  was  accompanied  by  an 
elaborate  argument  or  memorandum  in  which  the  sub- 
ject was  discussed  at  great  length  and  with  much  ability, 
all  the  alleged  advantages  and  disadvantages  of  the  gold 
standard  being  passed  in  review,  and  the  arguments,  pro 
and  con,  and  the  weight  to  be  given  to  them,  being  set 
out  with  unusual  lucidity.  The  Mexican  Congress 
promptly  sanctioned  the  scheme,  and  on  December  9  this 
monetary  reform  bill  received  President  Porfirio  Diaz's 
signature. 

Since  then  the  Government  has  been  carefully  making 
preparations  for  carrying  out  the  project,  the  final  steps 
in  which  are  now  about  to  be  taken.  The  first  action 
was  the  placing  of  what  amounts  to  a  prohibitive  duty 
on  the  importation  of  Mexican  dollars.  An  executive 
decree  was  issued  whereby  Mexican  silver  dollars,  when 
imported  in  quantities  exceeding  five  dollars,  were  made 
subject  to  a  duty  of  $10  per  gross  kilo.  This  new  duty  be- 
came effective  on  January  1 1905.  The  present  month 
another  Executive  decree  was  issued,  fixing  May  1  as 
the  date  when  the  gold  standard  becomes  operative}  and 
at  the  same  time  announcing  that  the  free-coinage  of  sil- 
ver in  Mexico  would  cease  April  16 — last  Sunday.  A 
reminder  of  the  significance  of  this  change  was  furnished 
in  a  telegraphic  dispatch  from  Washington  which  ap- 
peared in  the  daily  papers  of  this  city  on  Wednesday 
morning  of  the  present  week.  This  dispatch  stated  that 
in  estimating  the  value  of  foreign  coins  for  Customs  pur- 
poses the  U.  S.  Secretary  of  the  Treasury  had  proclaimed 
the  value  of  the  Mexican  silver  dollar  for  the  month  of 
April  at  47*7  cents,  but  announced  that  the  value  after 
April  30  would  be  49*8  cents.  It  was  explained  that 
the  improvement  followed  from  the  fact  that  Mexico  was 
to  adopt  the  gold  standard,  under  which  change  the  value 
of  the  Mexican  dollar  would  pass  from  a  bullion  basis, 
which  fluctuates  with  the  price  of  silver,  to  a  fixed- value 
basis  on  the  agreement  of  the  Mexican  Government  to 
maintain  the  value  at  such  fixed  point. 

Actually,  the  Mexican  dollar  under  the  change  is  to 
have  a  gold  value  of  approximately  fifty  cents.  The  law 
provides  that  the  present  silver  peso  or  Mexican  dollar 
containing  24'4301  grams  of  pure  silver  and  2-634'2 
grams  of  copper  is  to  be  retained  with  unlimited  legal- 
tender  quality,  but  this  silver  peso  to  have  a  value 
equivalent  to  75  centigrams  of  pure  gold,  which  would 
make  it  worth  just  about  fifty  cents.  The  purpose  is  to 
establish  the  gold  standard  with  a  silver  circulation,  a 
gold  currency  of  course  being  out  of  the  question  under 
present  conditions  in  Mexico.  The  means  by  which  the 
end  sought  is  to  be  attained  is  tlie  suspension  of  the  free- 
coinage  of  silver,  the  Government  alone  retaining  the  j 
right  to  coin  silver.    The  eiiect  is  to  limit  internal  circu- ' 


lation  and  prevent  over-abundance  of  coins.  Other 
featm-es  are  the  prohibition  (already  alluded  to)  of  re- 
imports of  Mexican  dollars  and  the  coining  of  a  special 
dollar  of  old  design  for  the  export  trade. 

The  Mexican  Government  is  to  be  congratulated  upon 
its  courage  in  having  entered  upon  this  reform  in  its 
currency  system.  For,  as  may  well  be  imagined,  the 
change  from  a  silver  standard  to  the  gold  standard  pre- 
sented greater  obstacles  than  would  have  to  be  encoun- 
tered in  most  other  countries — excepting,  of  course,  the 
nations  of  the  East.  In  the  first  place,  Mexico  is  now 
the  largest  silver-producing  country  in  the  world.  Very 
naturally  the  producing  interests  considered  the  privilege 
of  having  their  metal  minted  into  coin  a  valuable  one, 
and  vigorously  opposed  the  idea  of  confining  the  right  of 
coinage  to  the  Government.  But,  after  all,  the  greater 
part  of  the  silver  product  of  Mexico  has  been  exported 
from  year  to  year,  and  the  provision  for  a  special  dollar 
of  old  design  for  the  export  trade  was  obviously  a  con- 
cession to  the  mine  owners — a  concession,  obviously  too, 
of  substantial  worth,  since  Mexican  silver  dollars  find  a 
ready  market  in  the  countries  of  the  East.  There  was 
another  thing  to  be  considered  from  the  standpoint  of  the 
silver  producer,  namely  the  loss  of  the  facilities  which 
the  owners  of  silver  bars  enjoyed,  under  the  old  system, 
of  receiving  the  value  of  their  bars  within  three  days 
after  the  presentation  of  the  metal  at  the  Mint.  But  in 
order  that  the  mine  owners  might  not  suffer  on  that 
account  the  Mexican  Government,  through  a  special  ar- 
rangement the  details  of  which  have  not  yet  been  dis- 
closed, undertakes  to  make  or  to  secure  loans  on  the  silver 
bars  for  the  owners  in  those  cas^s  where  the  silver  is  not 
coined  into  pesos  for  exportation. 

The  gold  standard  has  also  been  opposed  in  Mexico  on 
other  grounds.  Agricultural  and  other  producing  interests 
have  claimed  that  a  depreciated  currency  was  a  direct 
advantage,  in  the  fact  that  as  payment  for  their  products 
was  made  in  the  foreign  countries  in  gold,  the  receipt  of 
a  given  sum  in  gold  meant  an  increase  in  the  quantity  of 
silver  to  be  obtained.  In  other  words,  the  gold  price  re- 
maining unchanged,  the  equivalent  in  silver  through  the 
depreciation  in  the  metal  was  correspondingly  aug- 
mented. Finance  Secretary  Limantour,  while  not  re- 
jecting this  argument  altogether,  pointed  out  that 
during  the  ten  years  from  1881-82  to  1890-91,  when 
the  depreciation  in  silver  was  slight  and  the  gold  value 
of  the  Mexican  peso  showed  relatively  little  fluctuation, 
varying  between  89  cents  and  84  cents  in  United 
States  money,  Mexican  exports  rose  from  26  million 
to  53  million  pesos  gold,  that  is  to  say,  doubled  in 
value;  whereas  in  the  ten  years  following,  1891-92  to 
1900-01,  during  which  the  value  of  the  Mexican  peso  fell 
from  84  cents  to  48  cents  in  United  States  money,  the 
gold  values  of  the  Mexican  exports,  which  in  1891-92 
were  63  million  dollars,  only  rose  to  77  million  dollars  in 
1900-1901 — hardly  22  per  cent.  He  also  laid  great  stress 
upon  the  drawbacks  and  disadvantages  arising  from  a 
fluctuating  medium  of  exchange,  and  noted  that,  after  all, 
he  did  not  propose  any  exceedingly  radical  change  in  the 
gold  value  of  the  Mexican  dollar.  lie  was  not  attempt- 
ing to  bring  the  dollar  back  to  100  cents  in  gold,  but 
merely  to  keep  it  unchanged  on  the  basis  of  fifty  cents. 

Mexico  will  thus  occupy  a  ))osition  much  like  that  of 
Indiii.  It  will  have  a  silver  currency,  but  maintained 
on  a  certain  parity  with  gold.  The  scheme  also  has 
points  of  analogy  with  our  Philippine  system  of  currency, 
and  it  is  to  be  observed,  furthermore,  that  the  new  Mexi- 
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can  dollar  at  fifty  cents  will  have  the  same  value  as  the 
Japanese  yen.  There  is  to  be  an  exchange  and  reserve 
fund  amounting  at  the  start  to  10  million  pesos,  hut  it 
does  not  appear  that  the  silver  coins  are  to  be  redeem- 
able in  gold.  On  the  contrary,  the  Finance  Secretary 
last  IsTovember  argued  strongly  against  convertibility. 
The  reserve  fund  is  to  be  kept  wholly  separate  from  the 
other  funds  of  the  National  Exchequer,  and  its  province 
seems  to  be  to  facilitate  the  change  to  the  new  system 
and  to  insure  the  maintenance  of  the  fixed  rate  of  ex- 
change. Should  silver  at  any  time  rise  above  the  rate 
fixed,  the  Government  would  pay  out  silver  freely  for 
gold  at  said  rate  (and  of  course  it  would  be  to  the  advant- 
age of  holders  of  gold  to  obtain  silver  on  this  basis), 
thus  tending  to  maintain  the  equilibrium. 

That  appreciable  benefits  will  follow  from  this  step  of 
the  Mexican  Government  may  well  be  taken  for  granted. 
Mexico  has  made  wonderful  progress  during  the  last  two 
decades.  The  one  drawback  has  been  the  great  depre- 
ciation in  the  value  of  the  Mexican  currency.  To  the 
railroads  and  the  other  large  enterprises  which  owe  their 
existence  to  foreign  capital,  this  depreciation  has  been  a 
very  serious  matter.  Interest  on  their  obligations  had 
to  be  paid  in  gold,  and  a  constantly  increasing  amount 
of  silver  was  required  to  yield  a  given  sum  in  gold. 
Moreover,  a  large  portion  of  the  supplies  needed  in  the 
current  operations  of  the  roads  had  to  be  purchased 
abroad  and  paid  for  in  gold,  and  yet  the  revenues  were 
in  silver.  While  the  change  in  the  currency  system 
does  not  involve  the  restoration  of  the  Mexican  dollar 
back  to  its  value  of  100  cents,  it  does  away  with  the 
probability  of  further  depreciation  and  places  the  dollar 
on  a  definite  basis  of  fifty  cents.  What  is  equally  im- 
portant, in  insuring  a  stable  rate  of  exchange,  it  fur- 
nishes a  basis  for  calculations  and  computations  in  ex- 
change operations  which  can  be  depended  upon. 
Under  the  old  system  the  wide  fluctuations  in  the  price 
of  the  metal  rendered  all  calculations  valueless.  It 
should  also  be  noted  that  Mexico's  finances  have  recent- 
ly been  placed  on  a  very  strong  basis.  Last  October,  it 
will  be  recalled,  the  Government  floated  a  $40,000,000 
4  per  cent  gold  loan  through  banking  interests  in  this 
country  and  in  Europe  ($21,000,000  being  for  the  pur- 
pose of  retiring  existing  obligations,  about  $7,500,000 
to  pay  ofi"  outstanding  Vera  Cruz  &  Pacific  &  Oaxama 
Eailway  subsidy  bonds,  leaving  $11,500,000  for  various 
public  improvements),  and  the  whole  issue  was  quickly 
resold,  the  syndicate  members  not  being  called  upon  to 
make  any  payments  whatever  on  account  of  their  partici- 
pation in  the  underwriting. 


DISGBIMINATOBY  METHODS  OF  TAXING 
NATIONAL  BANK  STOCK  ILLEGAL. 
Two  recent  decisions  of  the  United  States  Supreme 
Court  establish  anew  the  fact  that  our  highest  judicial 
tribunal  will  not  countenance  local  methods  of  taxation 
w^hich  discriminate,  or  appear  to  discriminate,  against 
national  banks.  The  Federal  statute  forbids  such  dis- 
crimination and  there  is  no  requirement  of  law  which 
the  U.  S.  Supreme  Court  has  so  consistently  and  so  uni- 
formly upheld  as  this  one.  By  Sec.  5,219  of  the  U.  S.  Ee- 
vised  Statutes,  express  authority  is  given  the  States  to  pro- 
vide for  the  taxation,  as  personal  property,  of  the  share  of 
national  banks  located  within  the  State;  but  this  power 
is  made  subject  to  two  main  conditions,  namely  (1)  that 
the  taxation  shall  not  be  at  a  greater  rate   than  is   as- 


sessed upon  other  moneyed  capital  in  the  hands  of  indi- 
vidual citizens  of  such  State  and  (2)  that  the  shares  of  any 
national  banking  association  owned  by  non-residents  of 
any  State  sl^all  be  taxed  in  the  city  or  town  where  the 
bank  is  located,  and  not  elsewhere.  The  real  property 
of  such  banking  associations  is  subject  to  State,  county 
and  municipal  taxes  to  the  same  extent,  according  to  its 
value,  that  other  property  within  the  State  is  taxed. 

The  two  cases  m  which  the  question  has  again  come 
up  arose,  one  in  Kentucky  and  the  other  in  California- 
The  Kentucky  case  was  decided  on  Monday  of  this  week 
and  the  California  case  on  February  27.  In  the  first  the 
judgment  of  the  Circuit  Court  was  alfirmed.  In  the  sec- 
ond the  decrees  of  both  the  Circuit  Court  and  the  U.  S. 
Circuit  Court  of  Appeals  were  reversed.  Both  were  in- 
teresting cases.  We  shall  refer  to  the  California  case 
first.  This  was  an  action  brought  by  the  San  Francisco 
National  Bank  against  Washington  Dodge,  as  Assessor 
of  the  city  and  county  of  San  Francisco,  to  restrain  the 
enforcement  of  State,  county  and  city  taxes  levied  for 
the  year  1900  upon  shares  of  stock  of  the  bank.  The 
taxes  were  alleged  to  be  in  conflict  with  Sec.  5,219,  already 
referred  to,  of  the  U.  S.  Eevised  Statutes.  Under  an 
amendment  of  the  taxing  law  of  California,  passed  in 
1899,  while  other  corporations  are  taxed  on  their  prop- 
erty, national  banking  associations  are  taxed  on  their 
shares ;  in  the  assessment  of  the  shares  each  stockholder 
is  allowed  all  the  deductions  permitted  by  law  to  the 
holders  of  other  forms  of  moneyed  capital.  There  was 
obviously  no  intent  to  discriminate  against  national 
banks,  and  the  wording  of  the  provisions  dealing  with 
the  taxation  of  the  shares  suggests  that  the  law-maker 
supposed  that  the  method  provided  was  in  full  compli- 
ance with  the  requirements  of  the  Federal  statute. 

Nevertheless,  the  question  of  discrimination  was  raised, 
and  the  conclusion  reached  by  the  U.  S.  Supreme  Court 
is  that  in  its  operation  the  law  does  produce  discrimina- 
tion. One  of  the  contentions  advanced  on  behalf  of  the 
plaintiff  was  that  the  mere  difference  in  the  method  be- 
tween the  taxation  of  bank  shares  and  of  other  moneyed 
capital  was  in  itself  sufficient  to  condemn  the  law.  To 
this  doctrine,  however,  the  U.  S.  Supreme  Court  refuses 
to  subscribe.  State  banks  and  corporations  are  taxed  on 
their  property;  the  national  banks  on  their  shares.  But 
this  is  not  illegal.  The  opinion  says  that  the  provision 
of  Sec.  5,219  of  the  Eevised  Statutes  does  not  require 
the  States,  in  taxing  their  own  corporations,  to  conform 
to  the  system  of  taxing  national  banks.  In  other  words, 
no  conflict  necessarily  arises  between  the  Act  of  Con- 
gress and  the  State  law-  solely  because  the  latter  pro- 
vides one  method  for  taxation  of  State  banks  and  other 
moneyed  coi-porations  and  another  method  for  national 
banks. 

The  other  contention  of  the  plaintiff  was  that,  irrespec- 
tive of  the  face  of  the  State  law,  that  law  was  void 
because  its  effect  was  to  work  discrimination  asrainst 
national  banks.  This  contention  the  U.  S.  Supreme 
Court  sustains.  To  determine  the  question  of  discrimi- 
nation it  became  necessary,  of  course,  to  make  an 
analysis  of  the  two  systems  which  the  law  of  California 
enforces.  Under  said  law  the  shares  of  national  banks 
must  be  valued  at  their  "full  cash  value,"  which  the 
statute  defines  to  mean  the  amount  at  which  they  "would 
be  taken  for  a  just  debt  due  from  a  solvent  debtor." 
These  words,  observes  Justice  White,  who  delivered  the 
opinion  of  the  U.  S.  Supreme  Court  in  the  case,  are  but 
synonymous  with  a  requirement  that  in   assessing  shares 
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of  stock  their  market  value  must  be  the  criterion.  What 
then  was  embraced  in  the  assessment  of  the  shares  of 
stock  at  their  full  cash  or  selling  or  market  value  ?  It 
embraced  not  only  the  book  value  of  all  the  assets  of  the 
corporations,  but  the  good-will,  the  dividend-earning 
power,  the  ability  with  which  the  corporate  affairs  were 
managed,  the  confidence  reposed  in  the  capacity  and 
permanency  of  tenure  of  the  officers,  and  all  those  other 
indirect  and  intangible  increments  of  value  which 
enter  into  the  estimate  of  the  worth  of  the  stock 
and  help  to  fix  the  market  value  or  selling  price  of  the 
shares. 

On  the  other  hand,  California  State  banks  and  other 
corporations  are  assessed,  as  already  stated,  not  on  their 
shares  but  on  their  property.  Conceding,  says  Justice 
White,  that  every  species  of  property  is  assessed  which 
is  specifically  enumerated  as  taxable  in  the  State  Con- 
stitution, it  does  not  follow  that  the  assessment  of  prop- 
erty as  such  includes  good- will,  dividend-earning 
power,  confidence  in  the  ability  of  the  management,  and 
all  those  other  intangible  elements  just  referred  to  which 
necessarily  enter  into  the  cash  or  selling  value  of  shares 
of  stock.  Herein,  therefore,  in  the  estimation  of  the 
'^lourt,  lies  the  element  of  discrimination. 

But,  it  may  be  asked,  did  not  the  Supreme  Court  of 
California,  in  a  decision  a  year  ago  (Bank  of  California 
vs.  San  Francisco,  reviewed  in  these  columns  in  our 
issueof  March  5  1904),  expressly  hold  that  the  franchise  of 
a  national  bank  was  taxable;  and  is  not  taxing  the  franchise 
equivalent  to  taxing  those  various  "intangible"  elements 
that  enter  into  the  market  value  of  the  shares  of  the 
corporation?  Justice  White  refers  to  the  decision  in 
question,  and,  after  examining  into  the  facts,  comes  to  the 
conclusion  that  the  circumstances  in  that  case  really 
sustain  the  charge  of  discrimination  rather  than  the 
reverse.  The  Bank  of  California  was  assessed  on  its 
property.  The  difference  between  the  value  of  such 
property  and  the  cash  or  selling  or  market  value  of  the 
shares  of  stock  of  the  corporation  was  $2,943,096  92. 
The  franchise,  instead  of  being  assessed  for  this 
amount,  was  valued  only  at  $750,000.  This  valuation 
was  resisted  by  the  bank  upon  the  ground  that  it 
was  so  large  that  it  must  have  included  good-will,  divi- 
dend-earning capacity,  etc.  The  California  Supreme 
Court,  in  denying  the  validity  of  this  contention  made  on 
behalf  of  the  bank,  declared  that  it  "could  not  say"  that 
an  assessment  of  $750,000  was  unjust  or  that  it  included 
such  elements  as  dividend  or  profit-earning  power  or  good- 
will, which  it  was  claimed  should  not  have  been  taken  into 
consideration  in  determining  the  value  of  the  property  of 
the  corporation.  Justice  White  accordingly  reasons  that 
this  franchise  decision,  which  attracted  so  much  attention 
at  the  time,  instead  of  supporting  the  contention  that  the 
law  obliges  the  assessor  to  attribute  to  the  franchise  the 
value  of  these  intangible  elements  which  it  is  conceded 
are  embraced  in  the  assessment  of  shares  of  stock,  is 
a  direct  argument  to  the  contrary. 

In  its  decision  in  the  Kentucky  bank  case  rendered 
the  present  week,  the  U.  S.  Supreme  Court  is  equally 
emphatic  in  its  disapproval  of  any  local  statute  discrimi- 
natory against  national  banks.  The  case  was  that  of  the 
First  K"ational  Bank  of  Covington  vs.  the  City  of  Cov- 
ington. It  appears  that  this  is  the  second  Kentucky  law 
which  has  been  declared  illegal  by  the  U.  S.  Supreme 
Court  because  of  the  existence  of  a  discriminating  feature. 
In  1892  the  Kentucky  Legislature  enacted  a  law  provid- 
ing for  the  taxation   for  State  and  local  purposes   of  the 


franchises  of  all  corporations.  In  the  case  of  Owensboro 
Irrational  Bank  vs.  City  of  Owensboro  (173  U.  S.  664, 
19  Sup.  Ct.  537),  this  statute  was  held  invalid  by  the 
U.  S.  Supreme  Court  as  applied  to  national  banks,  on  the 
ground  that  it  was  in  violation  of  the  provision  of  Sec. 
5,219  of  the  U.  S.  Eevised  Statutes  prohibiting  the 
taxation  of  shares  of  national  banks  at  a  greater  rate 
than  is  imposed  on  other  moneyed  capital. 

To  meet  the  requirements  of  this  decision  of  the 
United  States  Supreme  Court,  the  General  Assem- 
bly of  Kentucky  passed  a  new  Act  relating  to  the 
taxation  of  shares  of  stock  of  national  banks,  which 
was  approved  March  21  1900.  This  new  Act  pro- 
vided that  shares  of  stock  of  national  banks  should  be 
assessed  and  taxes  collected  thereon  in  the  same  manner 
as  real  estate,  and  that  such  banks  which  had  not  paid 
franchise  taxes  under  the  prior  law  should  be  assessed 
on  their  stock  for  all  the  years  back  to  1892.  The 
First  National  Bank  in  the  action  under  review  at- 
tacked the  validity  of  this  statute  on  several  different 
grounds,  among  others  that  the  bank  had  accepted  the 
provisions  of  what  was  known  as  the  Hewitt  Act  of 
1886,  which  imposed  a  fixed  tax  for  State  purposes  upon 
each  share  of  bank  stock  and  exempted  it  from  other 
taxes,  and  that  this  constituted  a  contract  with  the  bank 
which  the  State  could  not  violate  or  impair  during  the 
charter  life  of  the  institution.  In  the  present  discussion, 
however,  we  are  concerned  only  with  the  question  of 
discrimination,  which  was  one  of  the  other  grounds  on 
which  the  law  was  attacked. 

In  the  U.  S.  Circuit  Court  in  Kentucky  an  injunction 
was  issued  in  August  1900  restraining  the  collection  of 
the  tax  and  declaring  the  law  invalid.  The  Circuit 
Judge  held  that  the  retroactive  provision  in  the  law 
could  not  be  upheld  as  a  curative  statute,  the  prior  law 
being  void  as  to  national  banks,  and,  furthermore,  that  it 
was  itself  invalid  as  in  violation  of  Section  5,219  of  the 
U.  S.  Eevised  Statutes,  being  applicable  to  national 
banks  alone,  without  any  provision  for  the  retroactive 
taxation  of  other  moneyed  capital  in  the  hands  of 
individual  citizens,  and  it  being  very  improbable 
that  the  tax  thereby  imposed  was  the  equivalent  of 
the  franchise  tax  required  to  be  paid  by  other  corpo- 
rations. 

The  TJ.  S.  Supreme  Court  decision  rendered  the  pres- 
ent week  affirms  this  judgment  of  the  lower  court.  Jus- 
tice Day,  speaking  for  his  associates,  says  there  was  noth- 
ing in  the  General  Statutes  of  Kentucky  before  the  Act 
of  March  21  1900  specifically  requiring  national  banks 
to  return  shares  of  stock  in  the  corporation  for  taxation 
when  such  shares  are  held  by  persons  domiciled  beyond 
the  State.  The  situs  of  shares  of  foreign-held  stock  in 
an  incorporated  company,  in  the  absence  of  legislation 
imposing  a  duty  upon  the  company  to  return  the  stock 
within  the  State  as  the  agent  of  the  owner,  is  at  the 
domicile  of  the  owner.  It  is  true  the  State  may  require 
its  own  corporations  to  return  the  foreign-held  shares  for 
the  owner  for  the  purpose  of  taxation.  Section  5,219  of 
the  TJ.  S.  Kevised  Statutes  authorizes  the  State 
to  tax  all  the  shares  of  a  national  banking 
association — including  those  owned  by  non-resi- 
dents as  well  as  those  owned  in  the  State — in  the 
city  or  town  in  which  a  bank  is  located,  but  this  sec- 
tion does  not  itself  impose  a  tax.  Justice  Day  declares 
that  to  permit  the  statute  to  require  the  banks  to  return 
the  shares  of  such  loreign-held  stock  and  be  subjected  to 
a  penalty  in  addition  is  imposing  upon  national  banks  a 
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burden  not  borne  by  other  moneyed  capital  "mthin  the 
State.  "Without  considering  the  question  of  constitu- 
tional power  to  tax  non-resident  shareholders  by  means 
of  this  retroactive  law,  it  seems  to  us  that  in  imposing 
upon  the  bank  the  liability  for  the  past  years  for  taxes 
and  penalty  upon  stock  held  without  the  State,  and 
which  before  the  taking  eflect  of  the  Act  under  consider- 
ation it  was  not  required  to  return,  there  has  been  im- 
posed upon  national  banks  in  this  retroactive  feature  of 
the  law  a  burden  not  borne  by  the  other  moneyed  capital 
in  the  State." 

Discrimination  had  also  been  alleged  against  share- 
holders in  national  banks  on  the  ground  that  the  assess- 
ment of  the  property  of  State  banks  is  upon  the  franchise 
and  not  upon  the  shares  of  stock;  but  as  to  this  contention 
the  opinion  says  that  there  is  nothing  in  the  bill  to  show 
that  such  difierence  in  method  operates  to  discriminate 
against  national  bank  shareholders  by  assessing  their 
property  at  higher  rates  than  are  imposed  upon  capital 
invested  in  State  banks.  For  the  reasons  already  given, 
however,  it  is  held  that  the  Circuit  Court  was  right  in 
that  part  of  the  decree  which  enjoined  the  collection  of 
taxes  against  the  bank  for  the  years  1893  to  1900,  in- 
clusive. 

BAILBOAD    GROSS   AND    NET   EARNINGS 
FOR    FEBRUARY. 

Last  week  we  published  a  preliminary  compilation  of 
the  gross  earnings  of  United  States  railroads  for  the 
month  of  March  and  pointed  out  that  the  results  fur- 
nished evidence  that  the  conditions  which  had  brought 
about  decreased  earnings  in  February  had  not  been  per- 
manent in  their  character.  The  present  week  we  pre- 
sent our  final  compilations  for  February,  and  these 
enable  the  reader  to  see  how  large  and  important  was 
the  loss  in  earnings,  both  gross  and  net,  incurred  in  that 
month  by  reason  of  the  conditions  referred  to.  In  brief,  in 
the  gross  there  is  a  decrease  of  $3,303,565,  or  3*35 per  cent, 
and  as  this  discrimination  in  gross  receipts  was  concur- 
rent with  an  augmentation  in  expenses,  there  is  a  loss  in 
net  in  amount  of  $3,545,907,  or  15-01  per  cent. 


February. 
(93  roadt.) 

January  1  to  February  28. 
(9S  roads.) 

1904. 

1903. 

Ine.  orDec. 

1904. 

1908. 

Inc.or  Dec. 

GroBs  eam'8 
Opei.  ezp... 

1 

95,1S4,2SS 
75,111,818 

93.487,845 
74.868,977 

1 
-S.E03.5e5 
+242,342 

:M2,400,948 
.65.084.989 

t 

199.274.819 
151,210,974 

% 

f3.126.129 
+3.374,ni5 

Net  e&rn's 

20.072,964 

23.618,871 

—3,646,907 

47.816.969 

43.063,846 

-747,888 

Three  main  circumstances  account  for  this  unfavorable 
showing.  In  the  first  place,  February  this  year  had  one 
less  day  than  the  corresponding  month  in  1904,  the  latter 
having  been  a  leap  year.  In  the  second  place,  in  Feb- 
ruary 1905  Southern  planters  were  withholding  their 
cotton  from  market  in  a  very  marked  degree,  and  this 
involved  a  large  loss  of  tonnage  to  Southern  and  South- 
western roads.  In  the  third  place,  weather  conditions 
were  decidedly  unpropitious  the  present  year  in  that 
month  over  large  sections  of  the  country.  The  statement 
is  not  true  as  far  as  the  roads  in  the  North  Atlantic 
States  and  in  Canada  are  concerned,  since  in  that 
part  of  the  continent  snow,  ice  and  extremely  low  tem- 
peratures interfered  very  seriously  with  railroad  opera- 
tions in  February  1904  and  interfered  very  little  in 
1905.  But  the  remark  applies  very  emphatically  to  the 
roads  west  of  the  Missouri  and  particularly  to  those  in  the 
Southwest,  where  in  some  sections  the  1905  weather  was 
the  worst  ever  experienced. 


Additional  significance  is  given  the  February  loss  in 
earnings  the  present  year  because  of  the  fact  that  the 
showing  was  not  particularly  good  in  1904,  our  com- 
pilations then,  while  revealing  a  gain  of  $3,412,- 
515  in  gross,  having  recorded  a  loss  of  $2,337,568  in 
net.  Even  the  year  before,  namely  1903,  the  results 
were  not  altogether  satisfactory,  for,  though  there  was  an 
expansion  in  the  gross  earnings  in  the  large  sum  of  $10,- 
461,964,  the  gain  in  the  net  at  that  time  was  only  $961,- 
987.  The  following  carries  the  comparisons  back  for  a 
series  of  years. 


Ytaric 

Oroi$  JBarningi. 

■  N$t  BartUngi. 

gfo.of 

Tear 

Year 

Incrtate  or 

Tear 

Tear 

Increaie  or 

reads. 

Qivtn. 

PrteeMnt. 

Deereate. 

enven. 

PreeeMno. 

Deerea$* 

Feb. 

% 

% 

t 

1 

t 

« 

'96(180) 

46,889.629 

41.603.813 

+4.885,816 

13,003,334 

10.827,770 

-1-2.176.664 

•87(184 

61,338.843 

61.666.357 

-818,014 

16,311,914 

14,095.633 

+1,216.291 

•98(135 

B9.070.788 

51.904.681 

+7.166.117 

18,163,731 

16.896.068 

+-2,767,67» 

•99(125) 

58.667,396 

60.966.641 

—1.408.146    16,538.982 

18.626.170 

-8,037,208 

•00(133; 

72,788.157 

69.566.182 

H3.171.995 

21,687,133 

15.650.437 

+6.9Se.698' 

•01(131) 

88.357,583 

78.728.604 

+7,634,976 

26.637,607 

23,485.478 

+3.052.129 

•02(117) 

89.028.687 

84,859.745 

+4,168,942 

23.478,954 

25.923.766 

-1-655,193 

•03(1061 

91,360,580 

80.893,616 

+10.461.984 

24,115,3^1 

23,163,394 

+-981,987 

'04(104; 

£9,543,306 

96.180,791 

+3,41«.515 

28,045.807 

25.382376 

-3,3)7,568 

'05  (68 

95.184,283 

88.487,845 

-3,808.53£ 

23,072,961 

23,618,871 

—3,516,807 

Jan.  1 

to  Feb.  28. 

•96(129) 

95.102,277 

86,468.2C9 

+8.641,088 

27,311,3;8 

28,035.060 

-H.876,838 

'97(128) 

101,492,616 

106.874,918 

-8.8S2.408 

29,291,805 

29,164.814 

+127,491 

•98(1351 

119.869.787 

104.874,285 

+14,985,452 

36,089,534 

80.082.953 

+8,006,681 

•99(123) 

124.415.3M 

131,243,645 

+3.171,681 

34,812,470 

33.738.371 

-1.893,901 

•00(128) 

151.924,15'J 

iwfimfizi 

+26.257.899 

46.684,999 

86,171.210 

-»-ll,613,739 

01(131) 

181.184.493 

I<i4.437.1fi9 

+16,757.324 

68,302,116 

50,680,097 

+7,722.049 

'J2(116) 

190,830,838 

177.922.838 

+12,407.342 

69,635,970 

56,959,686 

+2.576,335 

■03(106) 

193,901,654 

178.131,3«7 

+19.073.287 

54.136.648 

62,894,126 

+1,242,623 

•04(104} 

2fO,743,875 

208,086,0  U 

—1,842,836 

46.770.406 

67,0-3.800 

-10,333,455 

'05  (88) 

202,400.948 

198,274.819 

+3,126,129 

47,315.959 

48.068,846 

-747,886 

NoTB.— Neither  the  Mexican  roads  nor  the  coal-mlnlnR  operations  of 
the  anthracite  coal  roads  are  Included  In  any  of  these  totals.  , 

Last  year,  in  reviewing  the  February  figures,  we  di- ; 
rected  attention  to  the  fact  that  Southern  and  Southwest- 
em  roads,  and  also  such  trans-continental  systems  as  the  I 
Union  Pacific,  the  Southern  Pacific  and  the  Atchison 
Topeka  &  Santa  Fe,  were  distinguished  for  unusually 
large  gains;  otherwise  the  outcome  must  have  been  much 
worse  than  it  proved  to  be.  The  present  year  it  is  the 
SDuthern  and  Southwestern  roads  that  have  sustained 
the  largest  decreases.  Thus  the  Atchison  has  a  loss  of 
$677,554  in  gross  and  of  $830,536  in  net;  the  Missouri 
Pacific  $779,927  decrease  in  gross  and  $721,576  decrease 
in  net;  the  Eock  Island  $626,506  loss  in  gross  and  $601,- 
319  loss  in  net,  &c.,  &c.  On  the  other  hand,  the  roads 
noted  this  year  for  large  gains  are  the  Canadian  roads 
and  the  East-and-West  trunk  lines  which,  as  a  rule, 
had  suffered  heavy  losses  in  1904.  In  the  table  we  now 
give  we  indicate  all  changes  the  present  year  f3r  amounts 
in  excess  of  $30,000,  whether  increases  or  decreases,  in 
the  case  of  both  gross  and  net.  / 

FBIKOIFAL  OHAHOBS  IN  GROSS  BABNIHOfi  IK  FEBRVARIT,   ■ 


Inereases. 

Canadian  PactLo $514,232 

Gr.  TrunkSys.  (3rd8).  613,S0l 

Pennsyl.  RR.  (2  r'd8)t  610,600 

Mlnn.St.P.&S.Ste.H.  184.666 

Baltimore  &  Ohio 109,854 

(3ent.  of  New  Jersey..  62,391 

Norfolk  <k  Western 66,'339 

Wabash 62,828 

Buffalo  Roch.  &  Pitts.  37,fll3 

PiiU.  Bait.  &  Wash 34,600 

Olev.  Cln.  Ohio.  &  St.L.  30,967 


Total  (representing 
14  roads) $2,057,091 

Decreases. 

Mo.  Pac.  Sys.  (2  r'ds).  $779,927 

A.tch. Top. &  Santa  Fe.  6'/7,554 

Hock  Island  System..  626,506 

9t.L.  <fe  Ban  Fran...  >  oqqqik 

Ohio.  &  East.  111...  i  »ai*.»iO 

Bouthern  RaUway 368,041 

LoalsYlIle  &  Nashvme  389,415 


Decreases. 

Erie $285,719 

South.  Paclflo  System.  230,628 

Illinois  Central 194,234 

Chicago  <fe  Alton 190,677 

Yazoo  A  Miss.  VaUey.  156,800 

Nash.  Chatt.  <t  St.  L..  142.388 

Mobile  <fe  Ohio 129.110 

(Central  of  Georgia....  126,999 

(Jhlc.  Mil.  &8t.  Paul..  99,622 

Ohio.  Great  Western..  93,601 

Kan.  City  Southern..  80,811 

Atlantic  Coast  Line....  76,826 

Seaboard  Air  Line 71,872 

Georgia  RR 60,436 

Northern  Central 49,400 

Mo.  Kans.  (b  Texas...  44,556 

Alabama  Gt.  S'th'n  . . .  43,609 

8t   Jos  <fe  Grand  Isrd.  42,837 

L«hlgh  Vallev  RR....  88,177 

N.  Y.  Ont.&  Western.  SS,529 

Wisconsin  Central 80,042 


Total  (representing 
28  roads) $5,413,787 


t  These  figures  oover  only  lines  directly  operated  east  and  w€st  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  Unes  increased  $348,400 
«nd  the  gr03B  on  Western  lines  Increased  $1 37,100. 
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FBIHOIFAL  OHAHOEB 

VJr.TninkSys.  (3rds). 
Oanadlan  Paciao...... 

Baltimore  &  Ohio..... 

Southern  P»clflo8y8.. 

Union  Paolflo 

Minn.Bt.P.&S.Ste.M. 
Central  of  New  Jersey 
Fennayl.  BR.  (2r'(i8)t 
PhlL  &  Reading  HR.*. 
Ann  Arbor 


IN  NET  BABNIMOSIN  FEBRUARY. 


$436,524 

219,631 

141,586 

109,292 

93,677 

76.008 

72,531 

69,700 

66,418 

42,675 


Total  (representing 
13  roads) $1,306,942 


i 


Decreases. 


Atob.Top.  &  Santa  Fe. 
Mo.Pao.  Sys.  (2  r'de). 
Rook  Island  System... 
Bt.  Loals  A  Ban  F.. 
Ohlcago  &  E.IUln. : 
Dllnois  Central. 


A 


$830,636 
721,576 
601,319 

466,799 

298,953 


Decreases. 

LoTilsviUe  &  NashvlUe  $251,385 

Southern  Railway...,  249,416 

Yazoo  &  Miss.  Valley.  245,916 

Wabash 142,202 

Mobile  A  Ohio 121,141 

Mo.  Kansas  &  Texas..  112,667 

Erie 107,511 

Chicago  A  Alton 91,396 

Northern  Central 88.800 

Atlantic  Coast  Lilne. .  .  67,668 

Kansas  City  Southem  66.396 

01eve.Cln.Ohlc.&St.Ii.  49,043 

Lehigh  Valley  RR, . . ..  47,928 

N.  Y.  Ont.  <&  Western.  44,111 

Georgia  BR 43,372 

Ohlc.  Mil.  &  St.  Paul..   •  82,342 

N.  Y.  Basque.  &  West..  31,331 

Chlo.Indplls&Loulsv.  80.470 

Norfolk  &  Western 30,3 14 


Total  (representing 

25  roads) $4,769,491 


•  These  figures  are  for  the  Railroad  Co.;  the  Coal  dt  Iron  Co.  reports 
a  decrease  of  $158,746.  .        ^      ^         ... 

t  These  figures  cover  only  lines  directly  operated  east  and  west  oi 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  $72 ,600 
and  the  net  on  Western  lines  Increased  $132,300. 

When  tlie  roads  are  arranged  in  groups  in  our  usual 

form,  it  is  found  that  four  of  the  seven  groups  have  losses 

in  net,  the  ratios  of  loss  being  very  heavy,   as  may  be 

seen  from  the  following. 

sdiucjlST  bt  oboufb. 


SKonoir  OB 

Grot$  Earnings. 

Net  JSomtnst. 

OBOUF. 

1906. 

19C4. 

isos. 

1904. 

Inc.  or  Dec 

February. 

9 

< 

9 

$ 

$ 

P.C. 

Trunk  Unefl.dO 

27.156,895 

26.819.278 

4,799,013 

4,457,856 

+341,167 

7-65 

Anthi.  Ck)al..(5 

6.792,0C0 

6,798.928 

2.244,698 

2.«40,n9 

+4,579 

009 

Kaet.  &  M1(1.(U; 

8.097,771 

8.077.971 

226,931 

847.891 

—120.470 

34-68 

Mid.  Wesfn.dS 

6,243,780 

6.602,476 

1.375.509 

1,652,530 

—877,021 

2a'81 

Northweitern  & 

North  Pac.dSy 

13,659,918 

12.891.982 

3.088,972 

2.743,925 

+840,047 

12-39 

Bonthweatem  & 

Bonth.Pao.(17; 

22,982.895 

25.774.417 

4,082,474 

e,74C,4ie 

—2,662,941 

89*48 

8onthem....(24 

16,241,524 

17,693,8J1 

4,380.377 

5,431,635 

-1,072,268 

19-72 

Total  (88r'ds) 

95,104,283 

93,487,84b 

20.072,984 

23,618,871 

-3,645,907 

15-01 

Mexican. (4) 

8,958,88: 

3.174,437 

1.189,250 

1.166.156 

+83,091 

1-98 

Jan.  1  to  Feb.  28. 

Tnmk  lines.  (10, 

57.4'.6,511 

63.111.894 

11,309,641 

8,664,496 

+2,445,118 

27-68 

Anthr.  Coal    (5, 

14,161,411 

13,536,096 

5.169,808 

4,315,653 

+813,645 

19-55 

East,  k  Mid. (14) 

6,183,728 

6.094.618 

658,684 

621,442 

+31.248 

602 

Mil.  West... (15) 

13.219.627 

13,153,631 

2,931.178 

3,107,233 

-176,060 

5-68 

Northwestern  4 

North  Pac.(13) 

26,999,88& 

85.668,161 

7.429.198 

6,688,763 

+742,895 

11-10 

Bonthwestem  & 

South  Pao.(17j 

49,540,835 

62,886.082 

10,631,586 

13.888.206 

—3.831,620 

24-03 

Boiithera«..(24j 

84,219,673 

35.330,33; 

9,802,106 

10,605,014 
48,068,645 

-1.302,638 

18-28 

Total  (88r'd«) 

202,400.916 

19»,874.81l) 

47.316.959 

-747,886 

1-65 

Mexican. (4) 

8.280,579 

8,338,£91 

2,547.966 

8.304,808 

+843,753 

10-68 

Besides  the  companies  which  have  contributed  returns 
of  both  gross  and  net  earnings,  there  is  the  usual 
number  of  roads  as  to  which  we  never  get  figures  except 
of  gross.  Starting  with  the  total  of  the  gross  in  the  fore- 
going table  we  add  these  additional  roads. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


February. 

1905. 

1904. 

Increase. 

Deerea$e. 

Eeport'd  above  (98 

$ 

$ 

$ 

9 

roads) 

95,184,283 

98,487.843 

3,303,565 

Ala.N.O.&T.Pac.- 

N.OrL&No.East. 

172,656 

207,734 

85,078 

Alab.  &  Vlcksb... 

90,333 

119.287 

28.964 

Vlcks.  Shrev.  <fe  P. 

97,013 

134,fi54 

37,641 

Ohlc.  <&  North  West. 

3,403,306 

8,709,126 

305,819 

Chlo.8t.P.M.&Om. 

761,006 

773,538 

12,532 

Detroit  Houthern... 

111,689 

119,423 

7,784 

Great  Northern—) 

St.  P.  &  M.  M...  ^ 

2,376,297 

2,056,738 

819.569 

East  of  Minn..) 

Montana  Central. 

177,406 

184,604 

7,198 

IlllnolB  Southern... 

18,421 

25,573 

7,152 

Intern,  &  Gt.  North. 

Sb7,359 

408,660 

11,301 

Macon  &.  Blrmlnxh. 

8,441 

12,246 

3.805 

Mobile  Jacks, &  K.C 

1129,881 

1182.820 

2,039 

N.  Y.Cent.&HuaR. 

5,895,334 

6,390,449 

4.885 

Northern  jc'aclttc... 

8,170,258 

2,941,945 

228,813 

Pere  Marquette 

677,095 

692,;i0> 

15,208 

St.liOulBHouthwest. 

629,900 

669,164 

139,264 

Texas  &  PacilLc 

867,742 

1,007,511 

149,769 

Tol.  St.  L,.  it  West... 

211,199 

234,677 

23,478 

Toron.  Ham.  &,  Bull. 

44,887 

43.836 

1,051 

Total  (117  roads). 

113,714,506 

117,252,185 

653,808 

4,091,437 

Net  dec.  (3*01  p.  c.) 

3,587,629 

IT  Figures  here  are  for  the  four  -weeks  ending  Feb.  25 
Altogether,  therefore,  it  will  be  seen  our  total  of  the 
gross  reaches  $113,714,506  in  February  1905,  as  against 
$117,252,135  in  February  1904,  the  falling  off  therefore 
being  $3,537,029,  or  3*01  per  cent. 


WORLD'S  WHEAT  CROP  IN  1904.. 

The  Department  of  Agriculture  has  iesned  its  compUation 
covering  the  world's  wheat  crop  in  1904,  and  we  give  it  in 
detail  below.  The  important  fact  brought  out  by  the  state- 
ment is  that  the  aggregate  production  for  the  year  was 
8,162,404,000  bushels,  or  only  about  68  millions  bushels  less 
than  in  1908,  wliich  was  the  record  season.  It  will  be  observed 
that  of  the  grand  sub-divisions  of  the  world  South  America, 
Australasia,  Africa  and  Asia  exhibit  increases.  On  the  other 
hand.  North  America  and  Europe  exhibit  important  declines. 
How  the  results  for  the  various  countries  for  190i  compare 
with  the  figures  for  1908  and  1903  is  indicated  in  the  following: 

WHEAT  CBOP  OF  THE  WOULD. 

1902.  1903.  1904. 

OOCTNTEIBS—  Bushels.  Bushels.  Bushels. 

United  States 670,063,'.00     637,82  A<300     552,400,000 

Ontario 26,904,000       22;53:f,000       13,030,000 

Manitoba 54,730,000       41,3"il,000       40,397,000 

Rest  of  Canada 17,000,000       20,000,000       23,000,000 

Total  Canada 98,654,000       83,964,000       76,427,000 

Mexico 8,477,000        12,o00,000^^  12,000,000 

Total  North  America. ..    777,194,000'    733,786,000^^  640,827,000 

OhUe 12,000,000       13,000,000       13,000,000 

Argentina 56,:180,000     100,636,000     120,598,000 

Uruguay 7,604,000         5,240,000         7,000,000 

Total  South  America...       75,984,000     118,876,000     140,95j,000 

Great  Britain 58,463,000        49,144,000       38,043,000 

Ireland. 1,602,000         1,176,000         1,040,000 

Total  United  Kingdom.       60,065,000       50,320,000       39,083,000 

Norway 260,000  260,000  300,000 

Sweden 4,649,000  5,547,000  5,417,000 

Denmark 4,52S,000  4,461,000  4,000,000 

Netherlands 5,105,000  4,258,000  4,300,000 

Belgium 14,521,000  12,350,000  12,500,000 

France 327,841,000  364,320,000  296,606,000 

Spain 133,523,000  128,979,000  110,000,000 

Portugal 10,400,000  8,000,000  4,000,000 

Italy 159,000,000  179,200,000  150,400,000 

Switzerland 4,200,000  4,000,000  4,000,000 

(Jermany 143,315,000  130,620,000  139,803,000 

Total 807,342,000     842,001,000     731,326,000 

Austria 49,655,000  46,198,000  53,646,000 

Hungary 170,884,000  161,958,000  137,078,000 

Croatla-Slavonia 12,017,000  14,664,000  10,274,000 

Bosnia- Herzegovina 2,300,000  3,923,000  3,000,000 

Total  Austria-Hungary.    234,856,000     226,743,000    ^03,998,000 

Roumania... 76,220,000  73.700,000  53,738,000 

Bulgaria 34,642,000  38,581,000  42,000,000 

Servla 11,409,000  10,885,000  9,186,000 

Montenegro 200,000  200,000  200,000 

Turkey  in  Europe. 25,000,000  26,000,000  23,000,000 

Greece 7,000,000  8,000,000  7,000.000 

Total 154,471,000     157,366,000     135,124,000 

Russia  proper 463,258,000  454,596,000  514,182,000 

Poland 20,349,000  19,255,000  21,241,000 

North  Caucasus 77,069,000  77,941,000  81,055,000 

Finland 79,000  150,000  150,000 

Total  Russia  in  Europe...    560,755,000     551,942,000     616,628,000 

Total  Europe 1,817,489,0001,828,372,000  17726,159,000, 

Siberia "°^b jgeTobo" "^"8,67670007  '  "ao  1  ±<>  rvwi 

Central  Asia. 15,897,000        20,995,000  5     ^a.ia-i.ww 

Trans-Caucasia 38,025,000       40,437,000       42,000,000 

Total  Russia  in  Asia. . . .      84,718.000     110,102,000       90,142,000 

Turkey  in  Asia SSToToVobO  337000,000  33,00(^006 

Cyprus 1,181,000  812,000  2,283,000 

Persia 13,600,000  16,000,000  16,000,000 

British  India 227,380,000  297,601,000  357,162,000 

Japan 20,000,000  21,000,000  21,000,000 

Total 297,161,000     368,413,000     429,445,000 

Total  Asia 381,879,000     478,515,000  '^19.587,000 

Algeria SS,'- 04,000   ^  SoToOO.OOo"  26,087,000 

Tunis 4,127,000          7,523,000  10,519,000 

Egypt 12,000,000       11,000,000  12,000,000 

Cape  Colony 2,000,000         2,000,000  2,000,000 

Total  Africa. 51,931,000       50,523,000       50,606,000 

West  Australia 963,000  1,017,000  1,935,000 

South  AustraUa 8,265,000  6,555,000  13,626,000 

Queensland 1,746,000  0,000  2,514,000 

New  South  Wales 15,275,000  1,635,000  28,196,000 

Victoria 12,510,000  2,650,000  29,425,000 

Tasmania 994,000  905,000  791,000 

New  Zealand. 4,174,000  7,693,000  8,140,000 

Total  Australasia 43,927,000       20,461,000       84,627,000 

M^BaiHMBBM^HKB^MH    ■■BMHaMMOaKaaWBiaHai   SSSlMM^^^^SiS 

Recapitulation  bt  Continents— 

North  America 777,194,000  733,786,000  640,827,000 

South  America. 75,984,000  118,876,000  140,598,000 

Europe 1,817,489,000  1,828,372,000  1,726,159,000 

Asia 381,879,000  478,51.^,000  5l!', 587,000 

Africa 61,931,000  50,523,000  50.006.000 

Australasia 43.927,000  20,461,000  84,627,000 

Grand  total 3,148,404,000  3,230,533,000  3,162,404,000 

aa^M^HHHMiHaBaai  wmm^^^am^mmmm^  ^^^^^^^,^^^^^,^ 

The  aggregate  yield  of  the  world  for  each  year  since  com- 
plete statistics  were  first  compiled  by  our  Agricultural  De- 
partment is  appended: 
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AGGKEGATE  WHEAT  CROP  OF  WORLD. 

Bushels. 


1904  .3,162,404,000 

1903  .3,230,533,000 

1902! 3,148  404,000 

1901... .2,945,392,000 

1900 2,640,620,000 

1899 2,783,880,000 

1898 2,942,439,000 


Bushels. 

1897 2,234,461,000 

1896 2,506,320,000 

1895 2,593,312,000 

1894 2,660,557,000 

1893 2,559,174,000 

1692 2,481,805,000 

1891 2,432,322,000 


The  average  annual  product  for  the  thirteen  yearf,  1891 
to  1903,  inclusive,  was  2,701,224,000  bushels.  The  1904  crop, 
therefore,  shows  a  gain  over  that  average  of  461,180,000 
bushels,  or  17  per  cent,  and  compared  with  1903  the  decrease, 
as  stated  above,  is  68,129,000  bushels,  or  a  little  over  2% 
per  cent. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 

—The  public  salea  of  bank  stocks  this  week  aggregate  169 

shares,  of  which  127  shares  were  sold  at  auction  and  42 

shares  at  the  Stock  Exchange.    The  transactions  in  trust 

company  stocks  reach  a  total  of  171  shares.  Sales  were  made 

this  week  of  the  stock  of  all  thrsa  of  the  trust  companies 

which  are  to  be  merged  io  the  new  Trust  Co.  of  America, 

Stock  of  the  City  Trust  Co.  sold  at  890,  as  against  352i^  in 

March;   North   American   Trust   Co.   stock  at  350-354,  as 

against  295  in  January,   and   stock  of   the  Trust   Co.  of 

America  at  6C0,  compared  with  536  last  week.    Twenty-five 

shares  of  North  American  Trust  Co.  stock  were  aiao  sold  in 

the  "curb"  market  at  845. 

Shares.       Banks— iVew  for/t.  Price.  Last  previoua  sale.. 

60  City  Bank,  National 29S-293»«       Apr.  1905—  29312 

10  Coal  &  Iron  National  Bank.,..  23714  Nov.  1901—  190^4 

*42  Commerce,  Nat.  BiiDt  of 225  Apr.  1905—  227 

25  First  National  Bank 75(i  Mar.  1905-  763% 

2  Liberty  National  Bank 553  Nov   190*—  525 

10  Meohanlos' National  Bank 302%  Apr.  1905—  804 

5  Union  Exchange  Bank 215  Apr.  1905—  205 

10  West  Side  Bank 599ifl  Nov.  1903—  545 

Bask— JSroo&iyn. 

5  First  National  Bank S90  JaiL  1805—    380^ 

Trust  Oompanibs -ifew  York. 

32  City  Trust  Co 390  Mar.  1905—    35214 

25  Eqaltable  Trust  Co ti4,5  Apr.  190=>—    645 

6  Farmers'  Loan  &  Trust  Co I48II9  Feb.  1905—  1490 

6  Metropolitan  Trust  Co 625-630  Mar.  1905—    639% 

30  North  American  Trust  Co 350-354  Jan.  1905—    295 

10  Title  Guarantee  &  Truat  Oo...  678ifl  Apr.  1905-    670 

60  Trust  Co.  of  America 600  Apr.  1905—    536 

Trust  Oompant— Broo&fj/n. 

12  Franklin  Trust  Co 345  Oct  1902—    844 

*  Bold  at  the  Stock  Exchange. 

— Tne  Massachusetts  Senate  has  unanimously  passed  the  bill 
relative  to  reserve  funds  of  trust  companies.  The  bill  amends 
the  provision  of  the  trust  company  law  of  last  year.  The  princi- 
pal change  is  in  adding  Albany,  Chicago  and  Philadelphia  to 
the  list  of  places  wherein  part  of  such  reserve  may  be  held  and 
in  this  respect  is  very  important,  Another  alteration  is  in 
the  designation  as  to  what  such  reserve  may  consist  of.  Where 
before  not  less  than  one-third  waste  be  in  "lawful  money  of 
the  United  States,"  the  amended  law  will  read  "not  less  than 
one-third  of  such  reserve  shall  consist  either  of  lawf  al  money 
of  the  United  States,  gold  certitieates,  silver  eertifieates,  or 
notes  and  bills  issued  by  any  lawfully  organized  national  bank- 
ing association.    The  new  section  is  as  follows: 

Section  7.  Every  trust  company  doing  business  within  the  Com- 
monwealth shall  at  all  times  have  on  hand  as  a  reserve  an  amount 
equal  to  at  least  lltteen  per  centum  of  the  aggregate  amount  of  its  de- 
posits, which  are  subject  to  withdrawal  upon  demand  or  within  ten 
days.  Not  less  than  one -third  of  snch  reserve  shall  consist  either  of 
lawful  money  of  the  United  States,  gold  certificates,  silver  certificates, 
or  notes  and  bills  issued  by  any  lawfully  organized  national  banking 
aBBOCiatlon,  and  not  less  than  one-half  of  the  remainder  of  such  re. 
serve  may  consist  of  balances,  payable  on  demand,  due  from  any  na- 
tional banking  association  doing  business  either  in  this  Commonwealth 
or  In  the  cities  of  New  York,  Albany,  Chicago  and  Philadelphia,  and 
the  balance  of  said  remainder  may  consist  of  bonds  of  the  United 
States  or  of  this  Commonwealth,  computed  at  their  par  value,  which 
are  the  absolute  property  of  such  corporation. 

— A  seat  on  the  Philadelphia  Stock  Exchange  was  sold  this 
week  for  $15,000.  This  is  the  highest  price  ever  paid  for  a 
membership  on  this  Exchange  and  is  $3,000  above  the  last 
previous  sale.  Bids  are  now  made  as  high  as  $16,000.  A  new 
role  in  regard  to  clearing  stocks  has  been  decided  upon: 
Instead  of  having  only  the  active  stocks  on  the  "clearing 
list,"  all  stocks  traded  in  on  the  Philadelphia  Exchange  will 
be  added.  This  is  done  with  the  view  to  facilitating  the 
business  of  the  Exchange,  now  that  transactions  on  the  New 
'iork  Stock  Exchange  are  to  be  subject  to  a  tax. 

— A  new  State  banking  Act  has  been  passed  by  the  Texas 
Legislature,  in  accordance  with  the  amendment  to  Section  16 
of  Article  16  of  the  Constitution  of  that  State,  carried  at  the 
last  general  election,  relating  to  the  Incorporation  of  State 
banks. 


—To-day  (Saturday)  la  a  holiday  on  the  New  York  Stock 
Exchange  as  well  as  on  the  New  York  Cotton  and  Coffee  Ex- 
changes. The  Governing  Committee  of  the  Stock  Exchange 
on  Wednesday  granted  the  petition  of  the  members  to  remain 
closed  to-day  in  addition  to  yesterday  (Good  Friday).  The 
New  York  Produce  Exchange,  closed  yesterday,  is  open  to  day. 

—The  Executive  Council  of  the  American  Bankers'  Associ- 
ation will  meet  in  this  city  May  3  and  probably  determine 
the  place  for  the  holding  of  the  next  annual  convention  of 
the  AssociatioiE.  During  the  evening  the  Council  will  give 
a  dinner  and  attend  a  play  at  the  Knickerbocker  Theatre. 

—Mr.  Gilbert  B.  Sayres  resigned  this  week  as  Second  Vice- 
President  of  the  National  Shoe  &  Leather  Bank,  Broadway 
and  Chambers  streets,  with  which  he  had  been  connected 
for  twenty-nine  years,  to  become  Second  Vice-President  of 
the  new  Metropolitan  Bank  of  this  cifcy.  Mr.  Alfred  J, 
McGrath,  the  Assistant  Cashier,  was  elected  to  Mr.  Sayres' 
office  in  the  National  Shoe  &  Leather  Bank  and  Mr.  S.  Lud- 
low Jr.  of  the  Fourth  National  Bank  of  this  city  takes  Mr. 
McGt-ath's  place  as  Assistant  Cashier.  Mr.  McGrath  was 
previously  identified  with  the  Bank  of  New  York,  N.  B.  A., 
Wall  and  William  streets,  and  the  Merchants'  National 
Bank  of  Philadelphia. 

—The  headquarters  of  the  new  Metropolitan  Bank  at 
Fourth  Avenue  and  23d  Street,  of  which  Mr.  Henry  Olles- 
heimer  is  to  be  President,  will  be  opened  for  business  May 
1st.  As  previously  reported  in  these  columns,  the  Metropoli- 
tan Batik  (controlled  by  the  Metropolitan  Life  Insurance 
Company  and  Nat,  Shoe  &  Leather  B  jnk  interests)  has  recently 
taken  over  the  business  of  the  Maiden  Lane  National  Bank 
of  this  city,  which  is  being  liquidated  and  will  discontinue 
its  existence  as  a  Federal  institutioa  on  the  29th  insfc.  After 
May  1st  the  Maiden  Lane  National  Bank  at  100  William 
Street  will  exist  only  as  a  branch  of  the  Metropolitan.  In 
addition  to  Mr.  Ollesheimer  the  officers  are:  William  M. 
Perkins,  Vice-President;  Gilbert  B.  Sayres,  Second  Vice- 
President;  Charles  A.  Belling,  Cashier,  Mr,  Sayres,  who  was 
formerly  Second  Vice-President  of  the  National  Shoe  and 
Leather  Bank,  will  have  charge  of  the  Institution's  Maiden 
Lane  branch. 

—The  plan  to  consolidate  the  North  American  Trust  Com- 
pany, Trust  Company  of  America  and  the  City  Trust  Com- 
pany, of  this  city,  as  outlined  in  these  columns  a  week  ago, 
was  ratified  at  meetings  of  the  respective  boards  last  Tues- 
day. At  special  meetings,  May  3,  the  proposition  will  be 
submitted  for  approval  of  the  stockholders. 

— Mr.  Eli  H.  Bernheim,  of  Messrs.  Bsrnheim,  Dryfoos  & 
Co.,  75-77  Leonard  St.,  was  recently  elected  a  director  of  the 
Greenwich  Bank,  402  Hudson  St.  The  board  now  consists 
of  fifteen  members. 

— Mr.  Arthur  W.  Elliott,  formerly  connected  with  Messrs. 
Atwood,  Violett  &  Co.,  has  lately  assumed  the  management 
of  the  Empire  Trust  Company's  bond  department  at  No.  43 
Broadway, 

—The  New  York  State  Bankers'  Association  will  hold  its 
annual  convention  July  13th  and  14th  at  the  Frontenac, 
Thousand  Islands,  St.  Lawrence  River.  Arrangements  have 
been  completed  with  the  New  York  Central  Railroad  to  run 
special  trains  to  the  Frontenac,  and  also  side  trips  to  the 
White  Mountains  and  other  near-by  resorts.  The  committee 
in  charge,  Mr.  Alfred  H.  Curtis,  Chairman,  is  endeavoring  to 
make  the  1905  meeting  the  largest  and  most  successful  In  the 
history  of  the  Association.  The  convention  program  as 
prepared  to  date,  was  given  in  the  Chronicle  March  11th, 
The  speakers  and  their  subjects  will  be  announced  later. 

— Upan  the  completion  of  certain  alterations,  the  recently 
consolidated  Lawyers'  Title  Insurance  &  Trust  Company 
will  share  its  offices  in  the  Chamber  of  Commerce  Baildlug, 
where  its  banking  department  Is  located,  with  two  affiliated 
concerns— the  Lawyers'  Mortgage  Company  and  the  newly 
organized  Mortgage  Bond  Company  of  New  York,  now  at 
No.  47  Liberty  Street. 

-On  the  7th  inst.  the  deposits  of  the  Chelsea  Elxohange 
Bank,  259  West  34th  Street,  reached  $705,000  and  its  re- 
sources over  $927,000— the  high-water  mark  of  its  brief  his- 
tory. This  West  Side  institution  Is  one  of  the  city's  newest 
organizations,  having  commenced  business  April  30  1903, 
about  two  years  ago.  Next  fall  the  Chelsea  will  take  posses- 
sion of  its  handsome  bank  building  at  266  West  31th  Street, 
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lately  purchased  from  the  North  River  Savings  Bank,  the 
present  occapants.  Its  officials  are:  Irving  M.  Shaw,  Presi- 
dent; Henry  H.  Tyson,  Vice-President;  P.  A.  Geoghegan, 
Second  Vice-President,  and  A.  E.  Stilger,  Cashier. 

—Mr,  G-.  Stanton  Floyd-Jones,  Secretary  of  the  Atlantic 
Matnal  Insurance  Company,  was  recently  chosen  President 
of  the  Atlantic  Safe  Deposit  Company,  49  Wall  Street,  suc- 
ceeding General  Brayton  Ives.  Mr.  Charles  R.  Henderson, 
Vice-President,  and  Mr.  Samuel  B.  Colt,  Secretary  and 
Manager,  were  both  re-elected.  At  the  stockholders'  annual 
meeting  held  last  Tuesday  Mr.  Jones  was  elected  a  director 
to  succeed  Mr.  E.  F.  Murry.  The  other  directors  of  the  safe- 
deposit  company  are:  Anton  A.  Raven,  Brayton  Ives,  Gil- 
bert M.  Plympton,  Wilbur  L.  Molyneaux,  James  M.  Gifford, 
Charles  R.  Henderson  and  D,  Crawford  Clark, 

—The  Guaranty  Trust  Company  of  this  city  has  followed 
its  booklet  ''Solidity  and  Progression,"  issued  last  fall,  with 
another  quite  as  artistic,  entitled,  "The  Banking  Power  of 
the  Trust  Company."  As  indicating  the  changes  which 
have  occurred  in  the  block  occupied  by  the  Mutual  Life 
Building  (in  which  the  trust  company  is  located)  since  the 
days  when  New  York  was  a  Dutch  colony,  a  view  of  the 
building  as  it  stands  to-day  is  shown  in  this  latest  booklet, 
together  with  illustrations  of  its  predecessors,  including  the 
Old  Middle  Dutch  Church,  which  in  1844  wa3  remodeled  for 
a  post-office.  While  the  growth  of  the  trust  companies  gen- 
erally forms  the  main  theme  of  the  book,  the  expansion  of 
the  Guaranty  Trust  since  1893  is  incidentally  depicted.  The 
company  In  the  past  ten  years,  from  December  81  1894  to 
December  81  1904,  Increased  its  deposits  from  $10,135,973 
to  159,316,128,  a  gain  of  |49,180,155,  or  490  per  cent.  In  1904 
the  gain  was  |36,093,313.  In  the  same  period,  from  1894  to 
1904,  the  institution  increased  its  surplus  from  |1, 600,000 
to  15,000,000,  and  distributed  to  its  stockholders  in  dividends 
the  sum  of  $3,020,000. 

— George  E.  Allen,  Secretary  of  the  American  Institute  of 
Bank  Clerks,  delivered  an  address  before  the  Arkansas  Bank- 
ers' Association  on  Thursday  in  whioh  he  enlarged  upon  the 
advantages  of  university  education.  He  pointed  out  that  "to 
establish  a  recognized  standard  in  banking  education,  and 
extend  among  bank  officers  and  employees  so  far  as  possible 
the  university  spirit  and  method,  is  the  object  of  the  American 
Bankero'  Asscclatio  n  in  conducting  the  American  Institute 
of  Bank  Clerks." 

—The  proposition  to  Increase  the  capital  of  the  Mechanics' 
Bank,  Brooklyn  Borough,  from  $500,000  to  $1,000,000,  will  be 
acted  upon  by  the  stockholders  on  May  3,  Mention  of  the 
contemplated  Issue  of  stock  was  made  in  the  Chroniclk  of 
the  8th  inst.  The  new  shares,  par  |50,  will  be  offered  to 
present  stockholders,  share  for  share,  at  $75  each.  Payment 
is  to  be  as  follows:  $30  per  share  on  or  before  June  1  and  the 
remainder  on  or  before  July  1,  when  the  new  stock  will  be 
issued. 

— The  directors  of  the  Stuyvesant  Bank,  Borough  of 
Brooklyn,  have  recommended  an  addition  of  $100,000  to  the 
present  capital,  thus  increasing  the  amount  to  $300,000.  The 
new  stock  will  be  sold  at  |200  per  share.  Meetings  of  the 
stockholders  of  the  Stuyvesant  Bank  and  the  Union  Bank 
win  be  held  on  the  34th  Inst,  for  the  purpose  of  acting  on  the 
proposition  to  merge  the  Union  Bank  Into  the  Stuyvesant 
The  name  Union  Bank  will  be  letaiued  for  the  consolidated 
institution. 

— It  Is  proposed  to  increase  the  capital  of  the  Hamilton 
Trust  Company  of  Paterson,  N.  J.,  from  $150,000  to  $300,COO, 
by  the  declaration  of  a  stock  dividend  of  100  per  cent.  The 
stockholders  will  ratify  the  directors'  recommendation  to 
this  effect  at  a  meeting  on  Thursday  next. 

—The  charter  of  the  Central  National  Bank  of  Troy,  N.  Y., 
was  not  renewed  at  the  expiration  on  the  4th  inst.  The 
bank  has  been  succeeded  by  the  National  City  Bank  of 
Troy. 

—William  P.  Bailey  and  Louis  Harvey  have  been  elected 
Assistant  Cashiers  of  the  Eliot  National  Bank  of  Boston. 

—James  W.  Kirkham  has  been  elected  President  of  the 
First  National  Bank  of  Springfield,  Mass.,  as  successor  to 
the  late  John  Olmsted.  Mr.  Kirkham  has  been  a  director  of 
the  bank  for  a  number  of  years,  and  his  father,  James  Kirk- 
ham, was  its  first  President.  D.  A.  Folsom,  Cashier,  has 
been  elected  a  member  of  the  board  of  directors. 


— The  Cambridgeport  National  Bank  of  Cambridge, 
Mass.,  went  Into  voluntary  liquidation  oa  March  80.  As  re- 
ported by  us  some  time  ago,  the  Central  Trust  Company  suc- 
ceeds to  the  bank's  business. 

—Darius  D.  Farnum  has  lately  become  President  of  the 
National  Globe  Bank  of  Woonsocket,  R.  I.,  in  place  of 
Arlon  Mowry. 

— The  Northern  Bankers'  Association  of  New  England  re- 
cently held  its  annual  meeting,  which  was  attended  by  about 
seventy  bankers.  The  speakers  included  Governor  Bell  of 
Vermont;  W.  G.  Nash,  Cashier  of  the  New  York  State 
National  Bank  of  Albany,  N.  Y.,  whose  topic  was  "The  Re- 
serve Bank  and  the  Country  Correspondent;"  E.  J.  Phllbrlck 
of  the  American  Surety  Company  of  New  York,  the  subject 
of  whose  remarks  was  "Bankers'  Money  Orders;"  Bank  Com- 
missioner Scammon  and  John  L,  Bacon.  The  officers  of  the 
association  for  the  ensuing  year  are:  President,  William  S. 
Boynton,  Treasurer  of  the  Passumpsic  Savings  Bank  of  St. 
Johnsbury,  Vt.;  Vice-Presidents,  John  L,  Bacon,  Vice-Presi- 
dent and  Cashier  of  the  National  Bank  of  White  River  Junc- 
tion, at  White  River  Junction,  Vt.,  and  Arthur  T.  Cass, 
Cashier  of  the  Citizens'  National  Bank  of  Tilton,  N.  H.;  Sec- 
retary and  Treasurer,  Homer  E.  Smith,  Cashier  of  the  First 
National  Bank  of  St.  Johnsbury. 

—The  Merrill  Trust  Company  of  Bangor,  Maine,  has  pub- 
lished a  pamphlet,  consisting  of  twenty-three  pages,  in  which 
are  advanced  some  excellent  ideas  to  show  how  advantageous 
to  the  farmer  is  the  possession  of  a  bank  account.  The  book, 
issued  with  the  view  to  extending  the  business  of  the  institu- 
tion among  the  farmers  of  the  State,  is  entitled  "  Some  Facts 
about  Banking  and  the  Value  of  a  Bank  Account  to  the 
Farmer,  Especially  in  Northern  and  Eastern  Maine."  The 
contents  have  been  copyrighted  by  President  Edwin  G. 
Merrill,  who  advises  us  that  in  case  other  trust  companies 
with  rural  constituents  should  be  desirous  of  using  the  book, 
arrangements  could  be  made  to  have  certain  portions  re- 
written to  fit  other  localities,  and  to  furnish  special  editions 
of  the  book. 

— The  Merchants'  National  Bank  of  Watervllle,  Maine,  is 
closing  up  its  affairs  preparatory  to  merging  with  the  Water- 
vllle Trust  Company.  The  stock  of  the  bank,  it  is  reported, 
was  sold  to  the  trust  company  several  months  ago.  Both 
institutions  had  a  capital  of  $100,000. 

— The  eleventh  annual  convention  of  the  Pennsylvania 
Bankers'  Association  will  be  held  in  June  on  the  15th  and 
16th  at  Wilkesbarre.  W.  H.  Peck,  Cashier  of  the  Third 
National  Bank  of  Soranton,  is  President  of  the  Association. 

— Mr.  Ben,  Kenworthy  has  been  elected  President  of  the 
Manayunk  Trust  Company  of  Philadelphia,  replacing  the 
late  Charles  W.  Klauder.  J.  Thompson  Littlewood  succeeds 
Mr.  Kenworthy  as  Vice-President. 

— With  a  view  to  consolidation,  the  Braddock  Trust  Com- 
pany (capital  $125,000)  has  secured  control  of  the  Citizens' 
Bank  (capital  $50,000),  both  of  Braddock,  Pa.  The  bank  is 
to  be  placed  in  liquidation.  Its  Cashier,  T.  C.  Baird,  will 
become  Assistant  Secretary  and  Treasurer  of  the  Trust  Com- 
pany. 

—P.  V.  Rovnlanek  has  become  President  of  the  Mortgage 
Banking  Company  of  Pittsburgh,  succeeding  John  T.  Shaw, 
resigned. 

—Charles  W.  Hatter,  Vice-President  of  the  Old  Town  Na- 
tional Bank  of  Baltimore,  Md.,  and  one  of  Its  organizers,  died 
on  the  14th  inst.    He  was  sixty- five  years  of  age . 

— The  Commercial  &  Farmers'  National  Bank  of  Baltimore 
contemplates  the  Issuance  of  new  stock  to  the  amount  of 
$200,000.  The  capital  now  is  $300,000,  and  the  proposition  to 
increase  it  to  $500,000,  it  is  understood,  will  shortly  be  put 
to  a  stockholders'  vote.  According  to  the  present  plans,  the 
additional  stock  will  be  offered  at  $150  per  $100  share. 

—The  directors  of  the  Fidelity  Trust  Company  of  Balti- 
more, Md.,  this  week  (Thursday)  took  formal  action  in  the 
matter  of  increasing  the  capital  from  $o00,0C0  to  $1,000,000, 
The  proposition  will  be  ratified  by  the  stockholders  on  May  3, 
As  before  noted,  the  company  was  lately  organized  for  the 
purpose  of  taking  over  the  banking  and  safe  deposit  depart- 
ments of  the  Fidelity  &  Deposit  Company  of  Maryland. 

— The  new  stock  of  the  First  National  Bank  of  Cincinnati, 
ssued  on  account  of  the  absorption  of  the  National  Lafayette 
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Bank,  is  payable  May  8,  and  will  be  Issned  between  that  date 
and  May  15.    The  increase  is  from  $3,700,000  to  $5,000,000. 

—Indictments  against  three  of  the  employes  of  the  defunct 
Citizens'  Savings  Bank  Company  of  Lorain,  OhJo,  namely 
Edward  F.  Kaaeen,  Cashier ;  H.  B.  Walker,  Assistant 
Cashier,  and  Dana  S.  Walker,  bookkeeper,  were  returned  by 
the  grand  jury  on  Tuesday,  the  11th  inst.  The  charge  was 
the  embezzling  of  the  funds  of  the  institution.  All  three 
pleaded  guilty  this  week,  when  a  sentence  of  seven  years  in 
the  penitentiary  was  imposed  on  the  Cashier.  H.  B.  Walker 
and  Dana  Walker  were  each  sentenced  to  two  years  and  six 
months  in  the  penitentiary. 

— W.  W.  Edwards,  who  lately  purchased  the  holdings  of 
W.  A.  Hume  in  the  Holcomb  National  Bank  of  Toledo,  has 
been  elected  a  director  of  that  institution.  No  action  to- 
wards filling  the  vacancy  on  the  board  due  to  the  recent 
death  of  J.  V.  Shoemaker  has  been  taken  by  the  directors. 

-—It  is  reported  that  the  Security  Trust  Company  of  Indian- 
apolis has  filed  a  statement  with  the  Secretary  of  State  show- 
ing a  reduction  in  capital  from  $500,000  to  $325,000.  The 
company  was  incorporated  in  1901  with  a  capital  of  half  a 
million  dollars,  but  the  paid-in  amount  has  been  but 
$325,000. 

—In  Chicago  the  year  1905  is  being  signalized  by  much 
bank  moving  and  bank  building.  The  First  National  Bank 
building  is  rapidly  approaching  completion  and  the  bank 
itself  is  already  established  in  its  permanent  quarters,  which 
include  three  entire  floors— suppoeedly  the  largest  area  of 
floor  space  occupied  by  any  bank  in  the  world. 

The  Chicago  Savings  Bank  has  just  moved  into  its  new 
14-stoiy  building  on  the  corner  of  State  and  Madison  streets, 
being  the  only  Chicago  bank  located  on  State  Street  in  the 
retail  business  quarter  of  the  city.  In  less  than  two  years 
this  bank,  with  $500,000  capital,  has  attained  deposits  of 
nearly  two  million  dollars. 

The  Hibernian  Banking  Association,  the  oldest  savings 
bank  in  Chicago  and  doing  also  a  large  commercial  business, 
will  remove  May  1  to  the  new  Rector  Building,  on  the  corner 
of  Clark  and  Monroe  streets,  where  it  will  occupy  two  entire 
floors  for  its  various  departments, 

The  Fort  Dearborn  National  Bank,  on  the  opposite  corner, 
will  at  the  same  date  extend  its  occupancy  to  the  annex  of 
the  Fort  Dearborn  block  just  completed,  thus  adding  largely 
to  its  area  and  greatly  to  its  facilities  for  the  accommoda- 
tion of  its  rapidly  growing  business  under  the  administration 
of  President  Qoddard  and  Vice  President  Farrell. 

The  Metropolitan  Trust  &  Savings  Bank  will  on  May  1 
take  possession  of  its  new  and  greatly  enlarged  quarters  in 
the  Chicago  Stock  Exchange  Building,  occupying  all  of  the 
bank  floor  except  that  portion  used  by  the  Exchange. 

The  Federal  Trust  &  Savings  Bank  will  probably  be 
merged  in  the  American  Trust  &  Savings  Bank  before  the 
end  of  next  month,  and  it  is  rumored  that  its  present  eligible 
quarters  in  the  Home  Insurance  Building  on  the  corner  of 
La  Salle  and  Adams  Streets,  will  be  occupied  by  the  new 
million-dollar  State  bank  and  trust  company,  now  being  or- 
ganized. 

We  last  week  called  attention  to  the  plans  of  the  new 
"8kj8oraper"of  the  American  Trust  &  Savings  Bank,  to  be 
erected  on  the  corner  of  Clark  and  Monroe  streets.  This 
will  adjoin  the  First  National  Bank  Building  on  Monroe 
Street,  and  be  of  the  same  height,  although  entirely  different 
in  style  of  architecture.  The  work  of  excavating  will  com- 
mence May  1,  and  the  bank  expects  to  be  in  the  building  one 
year  from  that  time. 

The  architectural  plans  of  the  new  bank  building  for  the 
Northern  Trust  Co.,  which  have  just  been  made  public,  reveal 
an  imposing  structure.  It  is  to  be  only  four  stories  in  height 
and  will  be  occupied  wholly  by  the  bank  in  its  various  de  - 
partments.  The  style  is  pure  classic,  the  material  gran" 
ite,  with  a  score  of  massive  monolithic  Corinthian  columns 
on  the  La  Salle  and  Monroe  St.  fronts  reaching  from  the  first 
to  the  fourth  floors.  The  frontage  on  La  Salle  St.  will  be 
190  feet  and  on  Monroe  St.  73  feet.  The  first  flcor  will  be 
devoted  to  the  savings  department,  the  second  to  the  banking 
department,  the  third  to  the  trust  department,  while  the 
fourth  will  be  used  for  filing  rooms.  The  entrance  on  the 
first  floor  will  open  into  a  large  lobby.  A  marble  stairway 
will  lead  to  the  gallery  of  the  banking  department  on  the 
second  floor.    The  cash  and  security  vaults  of  the  trust  com- 


pany will  all  be  in  the  basement;  access  to  them  will  be  by 
two  electric  elevators  devoted  to  that  purpose  alone. 

May  1st  also  will  mark  the  beginning  of  work  on  the  elab- 
orate new  structure  on  the  corner  of  Clark  and  Adams 
streets,  to  be  the  future  home  of  the  Commercial  National 
Bank,  which  will  be  ready  for  occupancy  May  1, 1906.  For 
the  purpose  of  taking  title  to  this  property  the  Commercial 
National  Deposit  Company  has  lately  been  incorporated  with 
a  capital  of  $2,000,000. 

—The  terms  upon  which  the  consolidation  of  the  American 
Trust  &  Savings  Bank  and  the  Federal  Trust  &  Savings  Bank 
of  Chicago  has  been  arranged  provide  for  the  retiring  of 
one-half  the  $2,000,000  capital  of  the  Federal  at  $125  and  the 
exchange  of  the  other  $1,000,000  for  the  new  stock  to  be 
issued  by  the  American  Trust,  share  for  share.  As  noted 
last  week,  the  latter  institution  is  to  increase  its  capital  from 
$2,000,000  to  $3,000,000.  The  surplus,  after  the  consolidation 
is  completed,  will  be>bout  $2,000,000.  The  American  Trust 
will  receive  all  the  assets  of  the  Federal  above  the  $1,250,000 
credited  to  the  shareholders  of  the  last-named. 

—The  program  for  the  annual  session  of  the  Iowa  Bankers' 
Association  is  now  in  course  of  preparation.  The  meeting 
will  be  held  in  Des  Moines  on  June  7  and  8. 

—Joseph  Feltman  has  been  elected  Vice-President  of  the 
Citizens'  National  Bank  of  Covington,  Ky.,in  place  of  Henry 
Linneman,  resigned.  B.  J.  Linneman  has  been  chosen 
Cashier  of  the  bank,  to  succeed  John  H.  Dorsel,  also  resigned. 
The  changes  will  take  effect  May  1, 

— The  application  to  organize  the  proposed  bank  which  is 
to  succeed  the  American  Exchange  National  and  the  Me- 
chanics' National  banks  of  St.  Louis,  was  approved  by*  the 
Comptroller  on  the  15th  inst.  Reference  to  the  bank,  to  be 
known  as  the  Mechanics'-American  National,  appeared  in 
this  department  last  week. 

— E.  H.  Williams  has  been  elected  Assistant  Cashier  of 
the  Marine  National  Bank  of  Milwaukee,  the  position  having 
been  created  for  him,  He  has  been  connected  with  the 
institution  for  a  period  covering  sixteen  years. 

— A  club  composed  of  bankers  of  St.  Paul  and  Minneapolis 
was  organized  at  a  meeting  held  at  the  Minnesota  Club,  St. 
Paul,  on  Thursday  the  13th  inst.,  under  the  title  of  the  Twin 
City  Bankers'  Club  of  St.  Paul  and  Minneapolis.  The  asso- 
ciation has  been  formed  for  social  as  well  as  business  pur- 
poses. Meetings  will  be  held  the  third  Tuesday  in  October, 
December,  February  and  April,  alternating  between  the  two 
cities.  The  officers  elected  are  President  Kenneth  Clark, 
President  of  the  Merchants'  National  Bank  of  St.  Paul;  Vice- 
President,  Perry  Harrison,  Vice-President  of  the  Security 
Bank  of  Minnesota,  at  Minneapolis,  and  Secretary  and  Treas- 
urer, E.  C.  Brown,  Assistant  Cashier  of  the  First  National 
Bank  of  Minneapolis.  The  executive  committee  consists  of 
the  above  officers  and  in  addition  C.  T.  Jaffray,  Vice  Presi" 
dent  and  Cashier  of  the  First  National  Bank  of  Minneapolis, 
and  George  C.  Power,  President  of  the  Second  National 
Bank  of  St,  Paul. 

—The  stockholders  of  the  Packers'  National  Bank  of 
South  Omaha,  Nebraska,  voted  to  increase  the  capital  from 
$100,000  to  $150,000  at  a  meeting  on  the  12th  inst.  The  bank 
is  about  to  begin  work  on  a  new  building  which  it  will  erect 
on  its  present  site.  While  the  work  of  reconstruction  is  in 
progress  the  institution  will  have  temporary  quarters  in  the 
Hunt  Building. 

—A  bill  recently  approved  by  the  Governor  of  Nebraska 
requires  a  capital  of  not  less  than  $10,000  for  banks  to  be 
organized  hereafter,  except  in  towns  of  four  hundred  inhab- 
itants, where  $5,000  is  sufficient. 

—Col,  Samuel  H.  Buck  has  been  elected  President  of  the 
Denver  Savings  Bank  of  Denver,  Colo.,  Charles  B.  Wllfley 
having  resigned  tore-enter  the  Kansas  City,  Mo.,  banking 
field.  Franklin  P,  Jones,  formerly  of  St.  Louis,  has  been 
choeen  an  active  Vice-President  of  the  bank.  The  other 
officials,  James  A.Hill,  Vice  President,  and  Carlos  Wood, 
Cashier,  contliiue  in  their  respective  positions. 

— E.  W.  Wilson,  who  became  Cashier  of  the  Commercial 
National  Bank  of  Salt  Lake  City,  Utah,  in  December  1903 
has  resigned  to  take  the  Vice- Presidency  of  the  American 
National  Bank  of  San  Francisco. 

—Dispatches  from  Salt  Lake  City,  Utah,  announce  that 
the  Wells  Fargo  &  Co.  bank  of  that  oity  has  been  sold  to 
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Walker  Brothers,  bankers,  of  Salt  Lake.  The  transfer,  It  Is 
stated,  will  take  place  Monday, 

—The  directors  of  the  Atlanta  National  Bank  of  Atlanta, 
Ga.,on  the  10th  icst.  filled  the  vacancy  existing  in  the  cash- 
iership  by  electing  to  the  office  George  R.  Donovan,  formerly 
First  Assistant  Cashier.  Mr.  Donovan  sueceeda  Herbert  R« 
Blood  worth,  whose  death  oocnrred  on  March  80.  He  had 
been  Assistant  Cashier  of  the  bank  since  its  merger  with  the 
Capital  City  National  Bank,  with  which  latter  institution  he 
had  been  connected  for  eighteen  years.  James  S.  Floyd  is 
the  new  First  Assistant  Cashier. 

— A  meeting  of  the  executive  council  of  the  Georgia 
Banker's  Association  was  held  in  Atlanta,  Ga.,  on  the  1st 
inst.,  when  it  was  decided  that  the  next  convention  will  be 
held  at  the  Continental  Hotel,  Atlantic  Beach,  Florida,  on 
Jane  9  and  10.  The  Florida  Bankers'  Association  will  also 
meet  there  at  the  eame  time.  L.  P.  Hillyer,  Vice  President 
and  Cashier  of  the  American  National  Bank  of  Macon,  is  Sec- 
retary of  the  Georgia  Afisociation. 

—The  directors  of  the  American  National  Bank  of  Rich- 
mond, Va.,  at  their  regular  meeting  on  the  6th  last.,  elected 
Mr.  Andrew  Moreland  an  Assistant  Cashier. 

—The  executive  committee  of  the  West  Virginia  Bankers' 
Assooiation  has  fixed  upon  June  13  and  14  as  the  time  for  the 
holding  of  the  annual  convention,  which  will  take  place  at 
Fairmont.  C  B.  Hart,  lavestment  Offijer  of  the  Security 
Trust  Company  of  Wheeling,  W.  Va.,  is  President  of  the  Asso- 
ciation, The  Secretary  and  Treasurer  is  C.  T,  Htteshew, 
Cashier  of  the  Farmers'  &  Mechanics'  National  Bank  of 
Parkeraburg. 

—The  organization  of  the  Union  National  Bank  of  Clarks 
burg,  W,  Va.,  referred  to  in  these  columns  oa  February  18 
has  been  completed  with  the  election  of  the  following  officers: 
W.  Brent  Maxwell,  President;  John  Koblegard,  Hugh  Jarvis 
and  P.  M.  Robinson,  Vice-Presidents  and  S,  H.  White, 
Cashier.  The  Traders'  National  ( which  the  Union  National 
succeeds)  went  into  voluntary  liquidation  on  the  10  th  inst. 

— The  reorganizsd  Bank  of  Fayetteville  of  Fayetteville, 
N,  C,  which  was  closed  February  18  pending  an  investigation 
of  its  books,  has  opened  for  business.  The  temporary  suspen- 
sion of  the  bank  followed,  the  discovery  of  a  shortage  in  the 
accounts  of  two  of  the  employes.  Frank  O.  Ellington,  for- 
merly State  Bank  Exaniiner  for  North  Carolina,  was  recently 
elected  Vice-President  and  Manager  of  the  bank.  The  Cash- 
ier is  Miller  Hughes,  lately  of  Raleigh.  The  capital  of  the 
institution  is  |100,000. 

—The  State  Bankers'  Association  of  South  Carolina  will 
meet  in  convention  on  May  23  at  Anderson.    B.  F.  Mauldin, 
Cashier  of  the  Bank  of  Anderson,  is  President  of  the  Associa 
tion,  and  Giles  L.  Wilson,  Cashier  of  the  Central  National 
Bank  of  Spartanburg,  is  Secretary  and  Treasurer. 

—A  Clearing  House  has  been  organized  in  Mobile,  and  will 
begin  business  about  May  let.  J,  Leslie  Taylor  has  been 
selected  as  Manager, 

—A  plan  for  the  consolidation  of  the  Canal  Bank  *  Truet 
Company  and  the  Provident  Bank&  Trust  Company  of  New 
Orleans  has  been  arranged  by  the  directors  of  the  respective 
institutions,  and  the  stockholders'  approval  will  be  sought  at 
meetings  to  be  called  shortly.  Through  the  consolidation 
thelPrcvident  will  lose  its  identity  aad  will  exist  only  as  the 
savings  department  of  the  Canal  Bank.  The  latter  will  in- 
crease its  capital  from  $1,C03,000  to  $1,290,000,  the  stockhold- 
ers of  the  Provident  (capital  $253,000)  receiving  for  every 
ten  shares  of  stock  eight  shares  of  the  new  stock  of  the  Canal. 
George  W.  Young,  President  of  the  Provident,  will  retain 
control  as  Manager  when  it  beoomas  the  savings  branch  of  the 
Canal.  About  a  mlllioa  dollars  will  ba  added  to  the  $5,000,- 
000  (approximate)  deposits  of  the  Canal  through  the  merger. 

—  On  Tuesday  and  Wednesday  next,  the  25th  and  26th  inst., 
the  Loaieiana  Bankers'  Association  will  hold  its  annual  con- 
vention at  New  Orleans.  D.  M.  Raymond,  President  of  the 
First  National  Bank  of  Baton  Rouge,  is  President  of  the  or- 
ganization. 

—On  May  17  the  stockholders  of  the  Metropolitan  Bank  of 
New  Orleans  will  be  asked  to  vote  on  the  proposition  to  in- 
crease the  capital  from  $250,000  to  $400,000.  A  proposed 
amendment  whereby  the  directors  will  be  given  the  right  to 
increase  the  members  of  the  board  at  any  time  will  also  be 
submitted  for  approval. 


—The  directors  of  the  First  National  Bank  of  San  Angelo, 
Texas,  have,  it  is  reported,  decided  to  increase  the  capital 
from  $100,000  to  $250,000.  The  bank  will  shortly  occupy  its 
new  building. 

—Byron  Mauzy  has  been  chosen  President  of  the  lately 
organized  United  States  National  Bank  of  San  Francisco. 
R.  B.  Murdoch  is  the  Cashier, 

—The  Citizens'  National  Bank  of  San  Francisco,  approved 
by  the  Comptroller  on  the  3rd  inst.,  has  leased  the  property 
at  the  southwest  corner  of  Polk  Street  and  Fern  Avenue, 
which  it  will  improve  with  a  one-story  banking  house.  The 
bank  has  been  organized  with  $200,000  capital  and  will  be 
under  the  following  management:  Douglas  S.  Watson, 
President;  James  J,  Fagan  and  Albert  Sutton,  Vice-Presi- 
dents, and  W.  W,  Douglas,  Cashier.  When  the  bank  opens 
it  will  be  in  temporary  quarters  adjoining  its  permanent 
site, 

—The  City  Front  Commercial  &  Savings  Bank  of  San 
Francisco,  Cal.,  has  filed  articles  of  incorporation.  The 
capital  is  $200,000,  with  $100,000  paid  in.  William  Matson, 
of  the  Matson  Navigation  Company,  will  be  President  of  the 
new  bank. 

—The  stockholders  of  the  San  Francisco  National  Bank  at 
San  Francisco  unanimously  ratified  on  the  11th  inst.  the 
proposition  to  increase  the  capital  from  $500,000  to  $1,000,000. 
Each  existing  shareholder  is  entitled  to  subscribe  to  the  new 
issue  at  $135  per  share  in  proportion  to  the  number  of  shares 
now  held,  the  right  to  so  subscribe,  however,  terminating  on 
May  25.    The  stock  is  to  be  paid  for  on  or  before  June  80, 

—The  consolidation  of  the  Wells-Fargo  &  Co.  Bank  and  the 
Nevada  National  of  San  Francisco  will  become  effective 
Monday  next,  the  24th  inst.  The  officers  of  the  new  institu- 
tion, the  Wells-Fargo  Nevada  National  Bank,  are  aa  follows: 
President,  I.  W,  Hellman;  Vice-Presidents,  J,  F.  Bigelow 
and  I.  W.  Hellman  Jr.,  and  Cashier,  F.  L.  Llpman.  The 
bank  will  occupy  the  quarters  of  the  Wells-Fargo  &  Co. 
Bank,  at  Sansome  and  Market  streets. 

—The  directors  of  the  National  Bank  of  Commerce  of 
Seattle,  Wash.,  decided,  at  a  meeting  on  the  11th  inst,,  to 
double  the  capital,  through  the  declaration  of  a  dividend  of 
100  per  cent  on  the  present  stock  of  $150,000,  With  a  capital 
of  $800,000,  the  bank  will  be  enabled  to  extend  considerably 
its  scope  of  operations. 

—The  Hong  Kong  &  Shanghai  Banking  Corporation  has 
issued  its  seventy -ninth  half-yearly  report  to  December  31 
1904.  It  shows  net  profits  for  that  period  (including  $1,492,- 
554  balance  brought  forward  from  the  last  account)  after 
paying  all  charges,  deducting  interest  paid  and  due,  and 
making  provision  for  bad  and  doubtful  accounts,  of  $4,745,- 
544.  The  transfer  of  $1,000,000  from  the  profit  and  loss 
account  to  the  credit  of  the  silver -reserve  fund  was  recom- 
mended by  the  directors,  which  fund  will  then  stand  at 
$8,000,000,  The  directors  also  recommended  writing  off 
bank  premises  account  the  sum  of  $300,000  and  the  payment 
of  a  dividend  of  one  pound  and  ten  shillings  per  share, 
which  will  absorb  $533,333,  and  a  bonus  of  one  pound  per 
share,  which  will  absorb  $355,556.  The  corporation  has  a 
paid  up  capital  of  $10,000,000  and  a  sterling-reserve  fund  of 
the  same  amount,  besides  the  $8,000,000  silver -reserve  fund. 


IMPORTS  AND  EXPORTS  FOR  MARGE. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
March,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBBiaM  TBADB  UOVBMBMT  OV  THB  UNITBD  STXTBB. 

[IL  the  followlntr tablet  tbr«e olphari  (000«)  are  tn  alleaiei  omitted.] 

, 1901-05. > 1903-04. . 

Bmorti.     imyorti.      axc»u.      M<a9ort$.      Jmporti.      S»cu* 

nereb'dlee.     S  S  t  %  %  I 

JnlT-Seot...     311.743      U43.057     4e8.eR«        U91.eSQ     a4«.0B4     -(-49,871 
oSt-Dec..        4H3  830      'J84  610+1M1..S86        493.477      aae.6H6 -|-aaS,7»l 

Febrnaryl        l«t0.871      1 03.084        +3.787  1  1N.800  »9.08a  -)-a9.778 

Mwoh!..'!..     137.643       I  Ullli^  _tif  !:^t2  _11»388 91.848  -(-aS.640 

TotaU...  ^T45lo04~839,*7l)-^30e.l^6  1.167,836  745.710 +4!ja.l»5 

Uold  and  Uold  In  Ore. 

Jnly-Sept...        14.B91         aO.BSl        -6.840  10.901  17.665  -7464 

OotT-Doo....        3M.172         16.10S     +'^iJ.0fl4  J.810  33.fl£  -30.bl7 

TMiiia^      .         16.H28              I,b08     +14.938  BOX  N.8»«  -7.6S6 

i-eb??My             14.'J94            'i.lUl     +1'J,«01  783  5.034  -4.801 

MarohV......           3;89B            a.l»4        -a.7«3  3,088  M.8t6  -^1^ 

Total 86,777         46,268     -t-40.S16  17.898         73,407     -36,009 
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Exports. 

-1904-05 

Importt, 

Excess. 

Exports. 

-1903-04. 
Imports, 

Excess. 

t 

$ 

< 

9 

t 

• 

SllT«r  and  Stiver  1 

n  Or«. 

Jnly-Sept... 
Oct.- Deo.... 
January.... 
February... 
March 

1».762 

11.005 

4.866 

4.036 

4.192 

0.902 
H.41U 
1.922 
a.081 
a.632 

+«.860 
+4.6B5 
+a.448 
+1.97« 
+1.680 

+1».533 

r.378 
15.727 
4,987 
3.910 
4.0S9 

36,131 

e.6so 

T.873 

a.eo9 
a.i07 
a.io9 

a  0,818 

+768 
+S.35* 
+a,3?8 
+  1,883 
+1.890 

Total..  ... 

36,360 

18,827 

+10,313 

+  Hzoest  ot  ezportt. 


-Bxoeii  ot  Imports. 


We  subjoin  the  totals  for  merchandise^  gold  and 
silver  for  the  nine  months  since  Jaly  1  for  siz 
years. 


Nine 
Mos. 


0405 
03-04 
Oa-03 
01  03 
00-01 
99-00 


MIROHAKDISI. 


Exports. 

~» 

1.145,804 
1,167,835 
1,114,102 
1,080,887 
1,130.669 
1,053,631 


Import*. 


t 

N39.479 

745.710 

r7r.oo2 

678,694 
599.427 
641.776 


Excess 

of 
Exports 

i 

306125 

4aai95 

337160 


GOLD. 


Ex- 
ports. 

i 

86,777 
1 7, 893 
18  389 


40229343.365 
340312  3a,822 

411855'a6,032 


Im- 
port*. 

~v~ 

46,262 
73,407 
39,402 
44.573 
38,768 
33,772 


Excess 

of 
Exports 


$ 

40,515 
•36,009 
•31,013 

•1,808 
•35,946 

•7,770 


SILYIB. 


Ex- 
ports. 

~%'~ 

36.860 
36.131 
37,854 
38  959 
30.371 
41,846 


Im- 
ports. 

«'~ 

18,827 
30.818 
18,848 
33,421 
39,336 
34.57S 


Bxettt 
of  Ex- 
ports. 


t 

17.633 
15,313 
19,011 
1  6,626 
31,035 
16.774 


*  Bzoesi  of  imports. 

Similar  totals  for  the  three  months  since  January 
1  for  siz  years  make  the  following  exhibit. 


Three 
Mos. 

MlBOHANDISB. 

GOLD 

BILTIK. 

Exports. 

Imports. 

Bxctss 

0/ 

MX. 

Im- 

Exetst 
of 

Ex- 

Im- 

Exeisi 
of  a?). 
jport* 

Exporti 

ports. 

ports. 

Exports 

ports. 

ports. 

t 

t 

% 

I 

t 

t 

t 

t 

$ 

1905 

368,011 

311,907 

56,101 

34.014 

9.223 

34.791 

13.593 

6,515 

6078 

1904. 

380,733 

363.960 

1177?3 

4  387 

33,115 

•17.788 

13.026 

6,835 

6.801 

1903. 

391.672 

364.027 

13764? 

3.636 

8.396 

•5.761 

11.109 

4,660 

6,449 

1903. 

337.464 

331.715 

103749 

15.073 

5.73ii 

9,331 

11.752 

6,420 

5,382 

1901. 

373.757 

309.666 

16»0il 

9.12a 

8,644 

484 

14,620 

8,086 

6  436 

1900. 

371.181 

331.253 

139928 

8.176 

5  824 

3.852 

15.004 

8.164 

6  840 

S  months  ending  Mar.  31— 

1875 Exporta.  $1,695,570 

1876 Experts.  30,620,507 

1877 Exports.  41,520  311 

1878 Exports.lOl, 155.003 


*  Bxoeas  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merobandise  balance  for 
each  year  back  to  1876. 

BZOBSS  OF  MBBOHANDISB  IMPOSTS  OB  BXPOBTS. 

9  montht  ending  Mar.  31— 

1876 Exports.      »586,917 

1876 Exports.  60.200,205 

1877 Export8.154,775,992 

1878 Exports. 203, 114,701 

1879 Export8.229,272,061 

1880. Export8.159,082,291 

1881 Export8.284,840,790 

1882 Exports.  66,094,218 

1883 Export8.105,41 0,462 

1884 Exports.   83,222,414 

1885 Export8.167,994,866 

1886 Exports.  44,513,454 

1887 Exports.  68,580,226 

1888 Exports.  15.647,454 

1889 Exports.  33,548,308 

1890 Exports.111,902,104 

1891 Exports.  79,731,761 

1892 Exports.209,383.006 

1893 Exports.     9,652,488 

1894 Exports.228,457,364 

1895 Exports.  87,518.406 

1896 Exports.  70,590,561 

1897 Export8.323,4l3.628 

1898 ....Exports.  470.661,994 

1899 Export8.447,970,376 

1900 Kxport8.411, 864.666 

1901 Export8,540,241,953 

1902 Export8.402,292,975 

1903 Exports.337,159,810 

1904 Exports.422,124,982 

1906 Export8.306,125,H7 


1879 Exporta 

1880 Exports 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports. 

1886 Exports. 

1887 Exports. 


72,647,006 
22,661,873 
73,128,038 

245,495 
50,834,993 
21,162.333 
48,646,123 

553,978 
17,626,666 


1888 Imports.  17,925.209 


1889 .^..Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exportd, 

1896 Exports. 

1897 Exports. 

1898 ExportB.180,500,077 

1899 ExportS.122,669.317 

1900 Export8.189,927.869 

1901 ExportB.164,060,648 

1902 Exports,105,748,643 

1903 ExportB.127.644.768 

1904 Kxports.l  17,773,626 

1905 Exports.  66.104,111 


5,623,324 
24,662,466 
26,^05,566 
53,932.822 
37,454,805 
50,951,614 

7,216,171 
42,ti64,737 
74,112377 


d:ebt  statement  march  si,  iqob. 

The  following  statements  of  the  public  debt  and  Treasu:^ 
cash  holdings  of  the  United  States  are  made  up  from  oflBciaj 
figures  issued  Mch,  31, 1905.  For  statement  of  Feb.  28,  1905, 
tee  Chbonicle  Mch.  11, 1905,  page  1036;  that  of  Mch.  31, 1904^ 
Me  April  9, 1904,  page  1370. 

INTKRB8T-BBABING  DEBT  MARCH  81.  lOCB. 


74(l«  Ot  Loan- 


interest 
payable. 


8s,  Consols  of  1930 Q.—  J. 

8i, Loan  of  1908-1918.. Q.—F. 
4s.  Fnnded  loan.  1907..Q.— J . 
4i  Refand'Boertlflo'B.Q.— J. 
4s,  Loan  of  1925 Q.— F. 


Amount 

issued. 

t 

642.909.960 

108.792.660 

740.928.150 

40.012,760 

162,315,400 


• .4mountOut*tand<n0. . 


Registered . 

5.S6.010.800 

42.H41420 

116,862,i!00 


Coupon , 

t 

7,896,760 
a4,lP3,940 
10,281,6U0 


92.464,80}      26,086,100 


lotal 
• 

642,909,950 

77,185,3H0 

168,5W8,800 

28.620 

118.489.90ti 


A«g'te  Int.-BearlnK  Debt.1,684,969,010   786,778,620    108.350.390       895.157,680 

NOTS— Denominations  of  Bonds  are  : 
Of  110  only  ref  undlnt;  oertlUoates;  of  120  loan  of  1908  oonpon  and  registered 
Of  $50  all  Issues  except  8b  of  1908:  of  $100  all  issnes: 
Of  $600  all  except  58  of  1004  conp.;  of  $1,000  all  Issues; 
Of  $5,000  all  reclste'd  ag.Ss  and  48:  of  $10,000  all  retjlstered  bonds; 
Of  $20,000  resrlst.  4s  loan  of  1907;  of  $60,000  reslstered  8s  of  1980. 


DEBT  ON  WHICH  INTBBBST  HAS  CHA8BD  8INCB  MATURITY. 

Feb.  28  March  81. 
Fanded  Loan  of  1891,oontinnedat  2  percent,  called 

M»r  18,1900;  Interestoeased  Anirnst  18, 1900    .       $88,90000  $8380000 

FandadLoanof  1891. matured  September 2  1891..       46.000  00  45.70000 

Loan  of  1904. matured  February  8, 1904 310,06000  829,75000 

Olddebtmatnredprlorto  Jan.  1, 1861,  and  later..     948,07026  947,80026 

Debtonwhiobinterest  has  ceased $1,417,320  26      $1,400,460  26 

DBBT  BBARINQ  NO  INTBRBST. 

DnltedStatesnotes $846,681,01600 

Old  demand  notes 68,847  60 

National  bank  notes— Redemption  account 30.279.4S5  00 

FTaotlonalonrreno7,less$8.376,984estlm'daslostordestroyed     6,867.002  08 

Aggregate  of  debt baarlDRno  Interest $883,882,200  68 


BBCAPITULATION. 


Inc.  ori7ee, 
$ 


March  31, 1906. 
Olassiflcation  of  Debt—  t 

laterest-bearlng  debt 896,157.630  00 

Debt,  Interest  ceased 1,4C6.450  26 

Debt  bearing  no  Interest..    883,882,200  58 

Total  gross  debt 1,280.446.180  84    1,280,255.B97  14    Inc.     T90.183"70 

Cash  balance  in  Treasury*.   281,881,623  67      290,681,689  34    Inc.  1,180,784  23 


Feb.  28, 1906. 

89B.157  630  00 

1,417.320  26    Dec.        16.870  00 
883,681,146  88    Ino.       201,053  70 


Total  netdebt 088.«a4,B67  27 

'  Inolndlng $160,000,000  reserve  fund. 


989.674,157  80    Deo.     049,600  53 


The  foregoing  figures  show  a  gross  debt  on  Mch.  81, 19C5, 
of  11,280,416,180  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $988,684,557  27. 

Tbeasuby  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  Mch.  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


ASSSTS. 

2rtt«t  fund  Moldings— 

Gold  coin $618,186,969  00 

silver  dollars 468,314.00000 

SUverdollarsof  1890....      9,574,328  00 
Silver  bullion  of  1890.  636.672  00 

Total  trust  funds. . . .    $996.«1 1 .969  00 


Qeneral  Fund  Holdings— 
aold  coin  and  bullion.. .  $26,861,031  09 

Qold  certificates 46.^70.650  00 

Silver  certificates.. 5.8'<3.4S4  00 

SllverdoUars 16,075.788  00 

SUverbulllon 8.813,806^4 

Dnited  States  notes 14,616,143  00 

Treasurynotesof  1890..  63.82400 

National  bank  notes....     18,128.995  00 
Fractional  silver  coin...    18.016.167  86 

Fractional  currency 17801 

Minor  coin. 1,018.604  21 

Bonds  and  Interest  paid  17.787  80 

Tot.  in  Sub-Treasurles.»l88  8H4.194  80 


In  Nat.  Bank  Depositaries- 
Credit  Treasurerof  U.S.  $81,049,869  04 
Credit  U.  3.  dlsb.otaoera      8.352.P48  96 

Total  In  banks $w9.i<96.0l8  Ou 

In  Treas.  of  Philippine  Islds.— 
Credit  Treasurer  of  U.  8.     $2,128,084  88 
Credit  U.  S.  disb.  officers.      a.7t>7,2S6  bi 

Total  In  PhUlpplnes. .     t4.9ii6.370  79 

Reserve  Fund  Holdi/ngs— 
(Jold  coin  and  bullion. . .  »150,000,000  00 

Grand  total.. 


....$l,tt7tf,190,66!e59 


LIABILITIKS. 

Tn««t  Fund  Liabilities— 

Gold  certificates $518,186,069  00 

811  ver  certificates 468,314,000  oe 

Treasurynotesof  1890..    10,111.00000 


Tot.  trust  liabilities..  $996.611.969  00 

Qen.  Fund  Liabilities— 

National  bank  6  per  cent 
fund $16,088,115  83 

Outstanding  checks  and 
drafts 10.653.447  28 

Disbursing  officers'  bal- 
ances      64,838,11566 

Post  Office  Department 
account 7.686.94B67 

Miscellaneous  items,. .         1.602.386  04 
Total  gen.  liabUltles...  $90.762.980  Oa 


Cash  Balance  A  Reserve— 
Total  cash  and  reserve.  .$201.821,6S8  57 

Made  up  of— 
Available.  .$141,881,623  57 

and 
Reserve  Fund 

Gold  &  bull.$160,000,00000 

Grand  total. $1,870,196,663  69 


IMPORTS  AND  EXPORTS   OF   GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  February,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  eight  months  of  the  fiscal  year  1904-05. 
The  imports  of  gold  were  of  very  small  volume,  reaching  only 
$142,652,  of  which  $1,065  was  in  coin.  Of  silver  there  came  in 
$236,630,  largely  bullion  and  silver  in  ore.  During  the 
eight  months  there  was  received  a  total  of  $14,875,808 
gold  and  $2,254,817  silver,  which  compares  with  $16,123,044 
gold  and  $2,663,723  silver  in  1903-  04.  The  shipments  of  gold 
during  February  were  extremely  Ught,  reaching  $1,690,  all 
coin,  and  the  exports  of  silver  were  $121,222,  of  which 
$115,100  was  bullion.  For  the  eight  months  the  exports 
of  gold  reached  $5,818,338,  against  $836,349  in  1903-04, 
and  $4,495,457  silver  was  sent  out,  against  $1,626,288  in 
1903-04.  The  exhibit  for  February  and  for  the  eight  months 
is  as  follows : 

IMFOBTB  OF  aOLD  AND  SILVBB  AT  SAN  FBAN0I8CO. 


SOITTHB. 

OOLD. 

8II.VB&. 

Coin. 

Bullion. 
9 

Total. 

Coin. 

9 

Bullion. 

Total. 

1904-05. 

$ 

$ 

9 

t 

Jaly 

4,504,430 

140,339 

4,644,769 

73,823 

229,932 

303,255 

Aagnst — 

3,828,56.'^ 

205,93,'5 

4,034,60< 

52,660 

327,304 

379.864 

September 

747,820 

91,106 

838,926 

.••■«. 

273,881 

273,831 

October... 

3,693,172 

227,832 

3,921.004 

...... 

262,972 

262,972 

November. 

479,553 

121,051 

600,604 

250.47^ 

250,476 

December. 

268,416 

175,712 

444,127 

274,407 

274,407 

January... 

85,734 

162,987 

248,721 

15,130 

258.252 

273,382 

February.. 

1,066 

141,587 

142,662 

140 
141,158 

236,490 
2,113.664 

236,630 

lot.  8  mos 

18,608,754 

1.266.549 

14,875,303 

2,264,817 
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BXPOBXS  OF  GOLD  AND  SILVSB  FSOU  SAN  FBANCIBCO. 

GOLD.                               1 

8ILVEK. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1901-05. 

$ 

«                $ 

$ 

$ 

July 

1,880 

1,880'  378,402 

367,227 

745,629 

August.... 

2,329 

2,329  305,526 

676,510 

882,036 

September 

230 

280  242,158 

403,600 

645,758 

October... 

6.730 

6,730       5,646 

522,291 

527.937 

November. 

2,056           

2,055       9,786 

422,900 

432,696 

December. 

249,660  3,885,119 

4,134,773  189.595 

476,345 

665,940 

January  .. 

4,125 

1,664,470 

1,668,595 

43,449 

330,800 

374,249 

February.. 

1,690 

1,690 

56,122 

115,100 
3,314.773 

121,222 

Sot.  8  moB 

268,749 

5,549,589!5,ai8,338 

1,180,684 

4.495,457 

Failures  for  First  Quarter  of  1905,— The  following 
figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s  statement, 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  March  81,  lOO").  For  purposes  of 
comparison  like  figures  for  the  corresponding  periods  of  the 
preceding  year  are  given: 

/ — Quarter  ending — >  , — Quarter  ending — 
March  31,  1905.  March  31,  1904. 

No. of        AmountoJ    No.  of       Amountof 
Failures.    Liabilities.  Failures.    Liabilities 

452 


States  and  Territories. 
NewEncrland  States.. 

Middle  States 673 

Southern  States. 725 

South-western  States 357 

Central  Western  States 607 

Far  Western  States 367 

Pacific  States 262 


$3,880,006 
9,800,813 
5,079,685 
2,25.'>,398 
5,123,902 
2,720,718 
1,351,983 


417 
724 
600 
352 
555 
434 
262 


$7,854,013 
13,738,349 
9,522,641 
2,486,085 
10,'^52,605 
2,198,618 
1,914,510 


Aggregate  United  States... 3,443      $30,162,505    3,344      $18,066,721 

Dominion  of  Canada 357        $2,893,879       311        $2,704,618 

Backing  failures  in  U.  S. 
(not  ipolnded  in  above)...      22        $2,727.307         32        $9,013,098 

[From  OHX  own  correspondent.] 

London,  Saturday,  April  8, 1905. 

BuBiness  has  been  exceedingly  dull  daring  the  week.  At 
the  close  of  last  week  it  was  confidently  believed  that  Presi- 
dent Roosevelt  had  been  asked  to  act  as  mediator  between 
Russia  and  Japan;  and  consequently  strong  hopes  of  peace 
were  entertained.  At  the  beginning  of  this  week,  however, 
the  reports  to  that  effect  were  contradicted  from  Washing- 
ton, St.  Petersburg  and  Tokio,  and  naturally  g  reat  disap- 
pointment was  felt,  particularly  in  Paris,  where  for  political 
as  well  as  for  financial  reasons  the  desire  for  peace  is  exceed- 
ingly strong.  Naturally,  there  has  been  a  good  deal  of  sell- 
ing by  Paris  holders,  both  of  Russian  bonds  and  of  other 
secnrities  which  are  largely  dealt  in  in  London  and  Berlin, 
such,  for  example,  as  Rio  Tinto  shares. 

Upon  the  whole,  the  French  people  have  maintained  a  dig- 
nified calmness  in  the  face  of  the  unfriendly  action  of  the 
German  Emperor  In  regard  to  Morocco.  Still  the  incident 
has  caused  some  uneasiness.  The  meeting  of  King  Edward 
and  President  Loubet  and  the  announcement  that  a  British 
squadron  is  to  visit  Brest  have  helped  to  reassure  the  public 
mind  in  France.  Still  the  matter  has  added  to  the  depression 
in  Paris.  Here  at  home  there  have  been  likewise  special 
causes  to  check^busineas,  the  chief  of  them  being  perhaps  the 
defeat  of  a  member  of  the  Government  when  seeking  re- 
election in  Brighton.  Brighton  is  a  very  fashionable  sea-side 
resort  and  for  a  long  time  now  has  been  strongly  conserva- 
tive. Its  rejection  of  a  member  of  the  Government  when 
seeking  re-election  after  appointment  is  the  most  serions 
blow  to  the  Government  prestige  yet  delivered.  It  has  con- 
vinced people  in  general  that  a  dissolution  of  Parliment  can- 
not be  long  put  off.  And  the  Stock  Exchange  exceedingly 
dislikes  a  general  election,  whichjtakes  a  great  many  people 
from  the  city  and  likewise  sends  much  money  from  the  city 
to  the  interior.  Moreover,  the  Stock  Exchange  dislikes  the 
prospect  of  a  change  of  government. 

As  a  result  business  has  been  very  quiet,  and  quotations 
generally  have  given  way.  The  American  and  Canadian  de- 
partments are  exceptions.  Business  has  been  quite  active  in 
both.  But  in  these  London  follows  New  York.  Where 
London  leads  prices  are  lower  than  they  were  a  week  ago. 
Consols  and  all  high-class  securities  have  given  way,  mainly 
for  the  reasons  just  stated.  Also,  money  which  was  expected 
to  be  very  plentiful  and  cheap  from  Wednesday  on  proved  to 
be  rather  scarce,  and  those  who  bought  in  the  hope  that  money 
would  be  very  cheap  became  disappointed  and  sold.  British 
railway  stocks  are  likewise  lower.  There  is  no  question  that 
trade  is  Improving,  especially  the  great  manufacturing 
trades  like  cotton.  Indeed,  in  the  North  of  England  there  is 
a  very  hopeful  feeling  generally.    Yet  the  traflflc  returns  of 


the  railways  are  not  good.  And  there  is  a  feeling  in  the  city 
that  notwithstanding  the  improvement  in  trade  there  will  be 
a  set-back  in  other  directions  owing  to  the  endeavor  to 
economize  by  the  Government,  by  the  local  authorities  and 
by  the  railways.  Hence  the  belief  is  that  it  will  be  some 
time  yet  before  trade  improvement  will  become  so  marked  as 
favorably  to  influence  railway  traffics.  Upon  the  Continent 
business  in  all  directions  has  likewise  been  quiet.  In  Ger- 
many money  is  very  cheap  and  abundant,  and  trade  is  again 
improving.  But  naturally  the  influence  of  the  set-back  in 
Paris  and  London  made  itself  felt  in  Berlin  likewise. 

The  Board  of  Trade  returns  for  March,  however,  make  it 
evident  that  .trade  improvement  is  progressing  at  a  satis- 
factory rate.  The  total  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £38,070,823,  being  an  in- 
crease over  the  corresponding  month  of  last  year  of  £3,819,- 
027,  or  15*7  per  cent.  The  value  of  the  imports  was  £48,- 
983,312,  an  increase  of  £291,037  over  March  of  last  year,  or 
0*6  per  cent.  The  re-exports  of  foreign  and  colonial  produce 
show  an  increase  of  £865,560,  or  14  7  per  cent. 

There  has  been  a  sudden  fall  this  week  in  the  French  ex- 
change upon  London.  The  exchange  in  fact  fell  below  the 
gold-importing  point,  and  consequently  France  has  bought 
up  all  the  gold  offering  in  the  open  market,  which  helps  to 
account  for  the  fact  that  money  has  not  been  as  abundant 
and  cheap  in  London  as  was  anticipated.  Indeed,  on  Wednes- 
day, on  which  day  the  interest  on  the  national  debt  began  to 
be  paid  out,  a  very  considerable  amount  had  to  be  borrowed 
from  the  Bank  of  England.  There  Is  a  good  deal  of  differ- 
ence of  opinion  as  .to  the  reasons  for  the  fall  in  the  French 
exchange.  Some  attribute  it  to  the  selling  by  French  hold- 
ers of  securities  of  all  kinds.  Probably  the  real  explanation 
is  that  the  politicalj^situation  is  causing  the  banks  to  feel  that 
it  would  be  prudent  to  increase  their  reserves,  and  therefore 
they  are  taking  measures  to  do  so. 

Usually,  if  there  is  fear  of  war,  money  is  remitted  from  the 
Continent  to  London  for  safe-keeping.  There  is  not,  how- 
ever, actual  fear  of  war  in  France.  But  there  is  just  enough 
of  uncertainty  and  nervousness  to  make  the  banks  think  it 
prudent  to  strengthen  themselves  against  contingencies,  As 
the  week  draws  to  a  close,  money  in  London  has  become 
decidedly  cheaper  and  the  hope  is  again  reviving  that  the 
original  expectation  that  from  now  onwards  for  several 
months  money  will  be  both  plentiful  and  cheap  will  be 
realized.  As  circumstances  stand,  it  is  difficult  to  form  any 
very  definite  opinion  as  to  whether  this  view  is  correct  or  not. 
Undoubtedly  if  selling  goes  on  in  Paris  it  will  be  wise  for  the 
banks  to  strengthen  their  reserves.  But  if  the  unpleasant- 
ness caused  by  the  German  Emperor's  visit  to  Tangier  passes 
off  confidence  will  revive  and  onoe  more  exchange  will 
advance. 

The  India  Cruncll  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts  and  the  applications  amounted  to  nearly  447  lacs 
at  prices  ranging  from  Is.  8  31-32d.  to  Is.  4  l-82d.  per  rupee. 
Applicants  for  bills  at  Is.  4d.  and  for  transfers  at  Is.  4  l-82d. 
per  rupee  were  allotted  about  45  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1905  1904.               1908.  1903. 

April  5.  April  6.        AprU  8.  April  9. 

i  *                    »  *■ 

Circulation 28,760,055  28,878.800  29.680,850  89,382.840 

PnbllO  depOBlti ia,797,002  11,, 09.808         7,851,5«S  9,404,689 

Other  deposits 41.830,513  40.864.712  39,468.398  39.811,097 

Qovernmeni  setmrltles 16,443,«73  20,8hs,980  14,509.791  14,774,386 

other  seouiitles 28,571,965  2&,y52.858  27,80ii.O86  88.80i.a78 

Reserve  of  notes  and  coin 28,414.604  23,031.075  2^,^89,970  83,637.422 

Coin  A  bullion,  both  departm'ts  38.7*4,669  b3,4B9.b75  34.860,320  86,844.662 

Prop,  reserve  to  llabilitleB,  p.  c.         62  44M5               ib^i  ilH 

&»pero4nt:;.''."y.?.".^f:        9^^  661*3-16        915^16         98  lil6 

silver.. 7r..   2518-i6d.  26^d.        22 11  16d.  84«d. 

ClewlnK-HonBe  returns 84&,870.0(JO    166,69a.000    204.435.000    193,422000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
•jhief  Continental  cities  have  been  as  follows: 
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TJae  rates  for  money  have  been  as  follows: 
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Messrs.   Pixley  «&  Abell  write  as  follows  under  date  of 
April  6,  1905: 

Gold— Paris  lias  again  sent  orders  for  gold  and  has  tafeen  all  this 
week's  arrivals.  The  Bank  has  reoelve'1  daring  the  week  £458,000.  ol 
which  £391,00018  for  aooonnt  of  the  India  CoanoU  and  £30,000  has 
been  withdrawn  for  Malta.  £185,000  leaves  the  Bank  to-day  for 
Sonth  America.  Arrivals:  Cape  Town.  £374,000;  Bombay,  £521,000; 
Anstralla.  £37,000;  West  Africa,  £33.000;  West  Indies,  £27,000. 
Total.  £992,000.  Shipments:  Bombay,  £37,500;  Madras,  £2,500. 
Total  £40,000. 

Silver— The  fall  has  continued  and  we  quote  Sgd.  lower  than  last 
week.  There  has  been  some  buying  for  the  Far  East,  chiefly  for  for- 
ward delivery,  but  this  demand  has  been  met,  and  although  America 
is  only  a  moderate  seller,  we  quote  to  day  25  7-l6d.  for  cash  and  close 
dnll.  India  sends  very  few  orders,  the  quotation  being  Rs.  65>fl.  For- 
ward silver  is  the  better  market  of  the  two  and  la  i«d,  under  spot.  The 
Bank  of  Bengal  rate  is  reduced  to  8  per  cent.  Arrivals:  New  York, 
£162,000;  Australia,  £10,000;  West  Indies,  £20,000  Total,  £192,000. 
Shipments:  Bombay,  £214,103;  Hong  Kong,  £6,700.  Total, 
£220,803. 

Mexican  Dollars— These  cola  are  still  quite  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  ooln...OE. 
Germ'ngoJdcoln.oz. 
French  gold  coln.oz. 
Japanese  yen. ...02. 


'  Nominal. 


April 

Meh. 

6. 

30. 

$.    d. 

g.    d. 

77  9 

77    9 

76  4 

76    4 

*76  4 

*76  4 

*76  4 

*76  4 

*76  4 

*76  4 

Silver. 
London  Standard. 


Bar  silver, fine. .  .oz 

Do  2  mo.  delivery 
Bar  silver ,oontaln'g 

5  gre.  gold oz. 

4  grs.  gold....oz. 

3  grs.  gold 01. 

Cake  silver oz. 

Mexican  dollarB.oz. 


April 
6 


d. 

257i8 

25B16 
25l5i6 

259i6 

27Ja 
'27 


Meh. 
30. 

d. 
26iie 
25i5ie 

269,3 
2638 

2e3jg 

2816 
*27 


The  following  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  thirty-one  weeks  of  the 
season  compared  with  previous  seasons: 

IHPOBTS. 

1904-5.         1903-4 

Imp'ta  of  wheat,  OWt.61,652,100  52,255,161 

Barley 15,623,900  22,818.968 

Oats 8,048,100  10,029,098 

Peas 1,380,071       1,448,919 

Beans 1,111,730      1,535,848 

Indian  corn 26.694,200  31,251.697 

Flour 7,147,120  14,020,524 

Supplies  available  for  consumption 
on  September  1) : 

1904-5.  1903-4. 

Wheat  Imported,  owt.61,652,100  52,255.161 

Imports  of  flour 7,147,120  14,020.524 

Sales  of  home-grown.10,952,968  12,858,888 


1902-3. 

48,872,582 

19,140.695 

8,958,209 

1,175,408 

1,166,975 

23.396,316 

11,435.542 

(exclusive 


19012. 

37,612,700 
16,632,400 
10,633,400 
1,311,200 
1.117,800 
27.911,800 
12,816,000 

of  Stock 


1903-8.  1901-2. 

48,872,582  37,612,700 

11,435,542  12,616.000 

15,937,822  17,890,260 


Total 79,752,188    78,629,073    76,345.946    68,118,960 

Aver.prlce  wheat, week.SOs.    9d.       27s.  lid.       25s.    3d.       37s.    3d. 
Average  price,  season. SOs.    4d.       a7s.    2d.       2Sb.    6d.       26s.  lOd. 

Ensllsh  Financial  raEarkets—Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  21: 

LoiTDON.  Sat.       Hon.      Tue$.      Wed,     Thurs.     Fri. 


Silver,  per  ounce d. 

Oon8ol8.,new,  2H  P.  ots . 

For  account 

Fr'ch  rentesdn  Parls)f  r. 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Che8ai>eake  &  Ohio .. 
Ohio.  Great  Western... 
Ohio.  Mil.  &  »t.  Paul... 
Chic.  Bock  I.  &  Pacific. 
Den.  &  Bio  Gr.,oom.... 

Preferredl 

Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  NashvlUe. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RB.  of  Mex.,l8t  pf . 
N.  Y.  Cent.  &  Hudson.. 
N,  Y.  Ontario  &  West- . 
Norfolk  <&  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading  * 

iBt  preferred* 

2d  preferred*........ 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B "...... 
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Bank  Notes— Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Mar.,  1904,  will  be 
found  in  the  Chronicle  of  April  9, 1904,  page  1373. 


1904-05. 


Mar.  31.. 
Feb.  28., 
im.  31.. 
Dec.  31. 
Nov.  30.. 
Dot  31.. 
Sept  30.. 
Aug.  31.. 
•Inly  31.. 
June  30.. 
May  31. 
Ipr.  30.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Oirculation. 


Bonds. 


449,009,890 
441,788,140 
439,529,040 
433,928,140 
431,075,840 
426,544,790 
424,701,490 
419,683,940 
417,577,550 
416,016,690 
410,572,640 
399,795,140 


Legal- 
tenders. 


31,078,766 
30,833,756 
31,614,952 
32,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,478 
35,181,732 
36,475,646 
38,709,531 
39.277,792 


Oireulation  Afloat  Under 


Bonds, 


444,870,179 
438,370,084 
435,807,901 
431,841,785 
427,947,505 
424,530,581 
422,014,715 
417,380,300 
415,025,156 
412,759,449 
407,279,034 
397,802,781 


Legal- 
tenders. 


81,078,766 
30,833,7,'i6 
31,614,952 
32,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,646 
88,709,531 
39,277.792 


Total. 


475,948,946 
469,203,840 
467.422,853 
464,794,158 
460,679,075 
457,281.500 
456,079,408 
462,516,773 
450,206,888 
449,235,095 
445,988,565 
437,080,673 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  oirculation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  81. 


Bonds  on  Deposit 
Mar.  31, 1905. 

V,  8.  Bonds  Meld  Mar.  81, 1905,  to  Seeure— 

Public  Deposits 
in  Banks. 

Bank 
Oirculation. 

XoialEeUi. 

6  p.  ots.,  1894,  due  1904 

9100,000 

$100,000 

4  per  ots.,  funded  1907.. 

9,056,400 

$9,474,300 

18,630,700 

i  p.  ots.,  1895,  due  1925 

8,283,700 

2,300,500 

10,584,200 

3p    Jts..'98,duel908-ie 

7,625,000 

2,714,440 

10,339,440 

2  p  fits.,  1900  due  1930. 

59,401,950 

434,530,650 

493,932,600 

8-65BDlst.C0l.,  1924... 

1,903,000 

1,903,000 

State  &  City 

56,000 

56,000 
2,266,000 

Philippine  Isl'd  Certlfs 

3,266,000 

Hawaiian  Island  bonds. 

960,000 

980,000 

Philippine  Loan 

3,302,000 

3,302,000 
152,000 

Philippine  improv.  b'nds 

152,000 



Total 

$98,106,050 

$449,009,890 

$542,115,940 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  March  31  $6,515,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  |99,621,050. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  March  1 
and  April  1,  and  their  increase  or  decrease  during  the 
month  of  March. 


IfationalSank  Xotes— Total  afloat- 

Amount  afloat  March  1^  1905 

Amount  issued  during  March 

Amount  retired  during  March 


Amount  bank  notes  afloat  Apr.  1, 1905. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

bank  notes  March  1, 1906 

Amountdeposlted  during  March 

Amt.  of  banknotes  redeemed  In  March.... 


Amount  on  deposit  to  redeem  national 
bank  notes  Apr.  1,  1906...^ 


$10,630,735 
3,885,630 


$1,990,150 
1,745,140 


$469,203,840 
6,745,105 


$476,948,946 


$80,833,756 
245,010 


$81,078,766 


The  portion  of  legal  tenders  deposited  (1)  by  banks  become 
mg  insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  lend's. 


Deposits  by— 
inaolv'ntbks. 
"ilquid'g  bks. 
?ed'c'gund.* 
act of  1874. 


Total. 


Dec.  1. 


35,338 
12,498,935 

20,202,297 

32,731,570 


Jan,  1. 


$ 
195,738 
12,951,293 

19,805,340 

32,952,371 


Feb.  1. 


340.896 
13,366,986 

17,907,070 


31.614.952 


Mar,  1. 


257,832 
13,466,957 

17,108,967 

30,833,756 


Apr.  1. 


$ 
188,607 
13,957,635 

16,932,634 

31,078.766 


*Aot  of  June  30, 1874.  and  July  12. 1882. 
QOVEHNMENT  REVENUE  AND  EXPENDITURES,— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  Fstatement  for 
the  nine  months  of  the  fiscal  years  1904-05  and  1903-04,    For 
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statement  of  Mar.,  1904,  see  Chroniclb  April  30,  1901,  page 
1588. 
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Note.— Total  disbarsements  under  "Civil  and  Mlsoellaneons "  In 
1904  Inolndes  $54,600,000  paid  on  aoconnt  of  Panama  Canal  and 
loan  to  Loatsiana  Parohase  Exposition  Oompany.  The  last  Instalment 
of  the  loan  to  tbe  Louisiana  Parohase  Exposition  Company  vas 
repaid  to  the  Oovernment  on  IToTember  15. 

Tbeasuby  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  thf 
currency  holdings  of  the  Treasury  on  the  1st  of  January, 
February,  March  and  April,  1995.  Statement  for  correspond- 
ing dates  in  previous  year  loill  be  found  in  Chronicle  of 
April  30,  1904,  page  1532. 

TBBASUBT  NET  H0LDIM08  . 


Holdingi  in  Sub-Treaiurie*- 

BetKOldooln  andbulllon 

Net  silver  coin  andbulllon 

NetU.  8.  Treasury  notes 

Net  leeal-tender  notes 

Natnatlonal  bank  notes 

Net  fraitional  silver 

Minor  coin,  etc 

Total  cash  in  Sub-Treasaries.. 
Less  gild  reserve  fond  

Cash  balance  in  Sub-Treasnries 

Cash  In  national  banks 

Cash  in  Philippine  Islands 


Net  caMh  In  bkB.,sub.treas.,eto 
Ovdaet  current  liabilities.*.. 

Available  cash  balance.    .. 


/an.  1,1906 


229.664.318 

18,8^0,031 

78.946 

4,393,S^'9 

16,63rt.878 

9,k!80,167 

674.816 


273.067,945 
150,000.000 


Feb.  l,180f 


201, 
23, 

12, 
20, 
11, 


$ 

814,68, 
221,20f 
107,i0: 
217.ftb€ 
>«4,648 
663.104 
849.677 


272,088,409 
160,000,00C 


122,088.409 

10-5.407,259 

5,538,431 


230,034,0an 
89,408,803 


vfar.1,1906 


a09,P67,18i 

26,6i!8,95l 

"16,417 

u,rei,633 

18.1 07,1.86 

12,947,985 

890,887 


272.633,493 
160,000,000 


ie2,f  33,498 

102,128.84(4 

4,786,870 


IS8,264,1«6 

89,«»5.018 

4,925.371 


128,017,945 
111.660,856 

4,699.741 

289,818.641 

02,7!J5,85i! 


146.692.689  140,625,79^  140.681,839  141,831,684 


229,H97.718 
88.716,873 


,4pr.l.  1905 


221.8»l,e8l 
25,272,519 
63,224 
14,616,143 
12,12-<,995 
13,9l5.16S 
1,033.466 


288,264.105 
160.000,000 


238,6a4.6>'4 
90,788,9  0 


*  "Ohieflr  disborsInK  ofDoers'  balances." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  April  1, 1904,  will  be 
found  in  the  Chronicle  of  April  9, 1904,  page  1378. 


f-8toek  ot  Money  Aprill.-^ 
1906. 
In  the  United     Held  in 
Statee.        Ireaiurv. 
t  f 

QoldOoln(lno.burninTreas.)1.888,874,B46  175.361.081 


-Monevin  Oireulation. 
AprU  1.         April  1, 


Qold  certificates 

Standard  silver  dollars 668,221.661 

Silver   oertldcates 

Subsidiary  silver 118.670.838 

Treasury  notes  of  1890 10,111,000 

Dnited  SUtes  notes 846,681,016 

Cnrr'cy  cert..  Act  J une  8, '72.  

Naf.irtnHl  banknotes 476.948,945 


46,870,660 
16.076.788 
5.883.434 
18,«J  5.168 
6:1.224 
14.616,143 


1906. 
I 

644.726  6«6 

472  31«,319 
78,h3l.773 

461!,430  676 
tt9,7B5,170 
10.C47.776 

832.064,878 


Foreign  Trade  OP  New  York — Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


1904 

t 

650.92«,7l« 

449.849,669 
74,70H,181 

4ti6,0B2,rv;a 
95,087,794 
14,814,676 

311,407,870 


12,123,996      468,819,950      424,798,846 


Total ....2,842.907.406  2(-3,914,428  2.65S,9P2  l)8:i  ?,516,639,2a8 

Population  of  the  United  States  Apr.  1, 1905,  estimated  at  82,910,000;  oiroa- 
ation  per  capita.  130  86. 

*  For  redemption  of  outstandlnxcortlfloates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Trea.sury,  and  Is  not  Included 
in  the  account  of  money  held  as  assets  of  the  Oovernment. 

tThls  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  thccredltof  theTreaHorerof  the  Dnited  States,  and  amountInK  to 
181  042.860  01. 


Mbbohandisk  Movbmbntat  NkwTork. 

Customs  Rkoiipti 

Month 

Importi, 

Exportt. 

AT  N«W  TOBK. 

1904-05. 

1903-04. 

1004-06. 

1903-04. 

S 

87,816,937 
87,676,461 
42,166,250 
62,927.484 
48.684,231 
47,440,240 
45,860,686 
39,210,736 
48.£69,llf 

1904-06. 

12,991,146 
16,016,971 
16.042.410 
16,904.940 
14,701,716 
13,93^,399 
16,848,906 
14.6^7,44! 
15,781.796 

1903-04. 

July 

August 

September . 

October... 

November.. 

December. 

January... 

B"ebmary.. 

March 

f 
42.676.639 
52.798.439 
48,260,9- 0 
67,934,840 
67,902,844 
57,993,680 
60,787,01* 
6e,183,48f 
70,646,661 

< 

60.260,185 
47,572,946 
47,S!95,127 
49,034,976 
48,018,663 
47.774,941 
51,497.198 
67,437,866 
66,382,38C 

« 

35.656.730 
89,694,990 
44.685.636 
48,808,417 
46,854,507 
46,280,457 
42.608,066 
38,180,016 
47,289,626 

I5.6a9.e8& 

10,199,614 
15.393,188 
14,422,026 
13.307  JiOl 
18,346,092 
14,708,884 
14,503,986 
14.818.203 

Total 

•• 

516.113,22E 

454,156.129 

387,258,844 

389,831,094 

188,822.728 

132.426.416 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Month. 


July. 

August — 
September. 
October.. . . 
November. 
December. 
January... 
February.. 
March 

Total.. 


aOLD  M07BMXNT  AT  NBW  70BK. 


SILVBB-NIW  YOBK 


Imports. 


1904-05. 


1903-04. 


S 

155,869 

843,688 

466,428 
1.884.045 

986,369 
1.312,487 

814,196 

610,959 
8,333.176 

8,744.E67    23.0;0,808 


t 

154.846 
226.399 
388,426 
206,876 

7,088,627 
11.611.016 

4,019.112 
174.026 
257.674 


Bxportt. 


1904-05.        1903-04 


% 

535.552 

8.283.022 

1,256.845 

8,823.996 

10.616,284 

8,861.561 

16.038.907 

14,647.636 

2,292.099 


73.t  85,405 


$ 

7,489,76J- 
422.84'; 
581,6eS 
110,260 
178,100 
886,16; 
812,464 
6S6,28e 

8,863,066 


18,933,06^ 


Importi.     Exftortt, 


1904-05. 


267,806 
263,164 
818,214 
294,089 
19,034 
279.847 
826,706 
826.814 
655,049 


2,638,807 


1904-06. 


$ 

3,648.135 
3,476,884 
8.508.4SI 
1,887,888 
2.183.077 
2.490.604 
8.138.866 
3,667.990 
8,069.023 


25,868.797 


SITIBBRBS. 


Jfam*  of  Oowpcmy. 


Railroads  (8teain). 

Boston  <&  Maine,  com.  (qnar.) 

Street  Railways. 

Brooklyn  City  BB.  (qnar.) 

California  St.,  San  Fran,  (monthly) 

Bast  St.  fouls  (111.)  &  Suburban  (qn.) 
North.  Texas  Trac,  Ft.  Worth  (quar.) 
Presidio  <fe  Ferries,  Ban  Fran,  (mthly) 

Tampa  (Fla.)  Electric  Co 

Twin  City  B.  T.,  Mlnneap.,  com.  (qu.). 
Banks. 

American  Exchange  National 

Germanla 

N.  Y  Nat.  Exchange  (qnar.)  (No.  104) 

Pacific  (quar.) 

Trnat  Companies. 

Broad  vpsy 

HamUtou,  Brooklyn  (qnar.)  (No.  52).. 
nUscellaneons. 

Amalgamated  Copper  (quar.). 

Amer.  Dlst.  Teleg.  of  N.  J.  (qnar  ) 

Amer.  Graph.,  pref  (quar  )  (No.  40)... 
Amer.  Hide  <&  Leather,  pref.  (qnar.).. 
Amer.  Light  &  Traction,  com 

do  do  do  pref.  (qnar.) 

Chicago  Ediaon  (qnar  ) 

Claflin,  H.  B.,  Ist  pref.  (qnar.) 

do       do      2d  pref.  (quar.) 

Internal.  Smokeless  Pow.  &  Ch.,  pref. 
Municipal  Oas.  Albany,  N.  Y.  (qnar.).. 

Pittsburgh  Goal,  pref.  (qnar.) 

Procter  A  Gamble,  com.  (qnar.) 

Pullman  Co.  (quar.)  (No.  163) 

Trenton  Potteries,  pref  (qn,)(No.  28) 

United  Kleotrio  Securities,  pref 

U.  8.  Cast  I.  P  <fe  Foundry,  pref.  (qn.) 
United  States  Express  (No.  143) 

'Transfer  books  not  closed. 


Ptr     When 
OontiPayablt 


1»4  J'ly      1 


2>s  Apr 

900.  Apr 

1     May 


•4 

20c. 
6 
!•« 

6 

10 

2 

2 

3 
2>s 

1 

1 

1»4 

1 

l\ 

IH) 

a 

IS 

4 

1»4 

3 
2 

2 

^8  50 

I»4 

a 


May 
Apr 
May 
May 

May 
May 
May 
May 

May 
May 


May 

29 

Apr 

22 

May 

l^ 

May 

16 

May 

May 

May 

May 

May 

May 

16 

May 

1 

Apr 

26 

May 

16 

May 

15 

Apr 

25 

May 

1 

J'ne 

1 

May 

16 

SOOkt  OlOMd. 

(Days  InoluHw4.j 


Holders  of  rec.  J'ne  1 
Apr  14  to  Apr  18 
Holders  of  reo.  Apr"l8 


May    5 
Apr  80 


to 
to 


May  16 

MaylK 


Holders  ot  reo.  Apr  21 
Apr  21  to  M!ay  1 
Apr  21  to  Apr  SO 
Apr  19       to       Apr  30 


Apr  26 
Apr  26 

Apr  2« 
Apr  16 
Holders 
Apr  30 
Apr  23 
Apr  23 


to 
to 

to 
to 
of  reo. 
to 
to 
to 


May   5 

Apr  80 

May   7 

Apr  21 
May  1 
May  15 
Apr  30 
Apr  30 


Apr  22 

Apr  22 

Holders 

Apr  29 

Holders 

Holders 

Holders 

Holders 

Holders 

May  11 

Apr  30 


to       May    1 

to  May  1 
ot  reo.  Apr  29 

to  May  1 
of  reo.  Apr  90 
of  reo  Apr  29* 
of  reo.  Apr  29 
ot  reo.  Apr  20 
of  reo.  Apr  22* 

to       May  31 

to       May  IS 


Amctlon  Sales— By  Messis.  Adrian  H.  Mnller  &  Son 


Blocks. 
6  Metropolitan  Tr.  00.625-630 

2  Standard  Oil  Oo 631>a 

3  Banker  Hill  &  Salllvan 

Co.  Mln.  &  Oonoentrat- 

IngCo ....$20Jfl  per  Bh. 

1  Chandler  Iron  Co $51 

98  Nat. Fuel  &  Gae  Oo.$206  per  sh 
$6,1893  00  Cert.of  Int.  in  an 
nnoivld.  oap.  of  $125,- 
OOO  of    Hanover   Bes. 

Iron  Ore  Aosoo $1,000  lot 

1  Mem.  N.  Y.  Prod.  Ex.  $110 

1  Ollnton  Hall  ARe*oo $54 

4  Amer.  Surety  Oo 1S6 

eFariuors'  L.  &  Tr.  Oo...l481i« 

25  Houthern  Realty  Co.. $280  lot. 

2  Libertv  Nat.  Bank .^53 

2^  First  Nat.  Bank,  N   Y...750 

5  First  Nat.Bank  of  B'lyn.390 
10 Coal  <b  Iron  Nat.  Bank..237i4 
25  Eqult.  Tr.  C.>.  of  NY. ..645 

4ie  Pttolflc  Pack.  &   Nav.  1 

Oo.  pref -  I  $10.5 

250  Faclflo  Pack.  &    Nav.  (   lot. 

Co.  com J 

ft  Union  Exch.  Bank 216 

8  Inter.  Banking  Corp  ..,.160 
180  Amer   De  Forest  Wire- 
less Telegraph  com.. $27  lot. 


Stories 

10  West  side  Bank 599^ 

20  Westchester    «fe     Bronx 
Title  &  Mtge.  Guar.  Co  175 

60  Nat.  City   Bank 293-29318 

12  FranklinTr  Co  ofB'RlyB.345 

eo  Trust  Oo.  of  America 600 

32  City  Trust  Co 390 

SO  No.  Amer.  Tr,  Oo... 850-354 
600  Paolflo  Packing  &  Nav. 

Co   pref $90  lot. 

2C0  Pac.Pack  &N.  Co.  oom.$201ot 
10  Remsen  B'd  A  Mtge.  00.104 
10  Title  Guar.  <St  Tr.  Co....678i« 
18  Mechanics' Nat.  Bank. .302% 
Bonds. 
$9.!S00  National  Fuel  &  Oas 

Ol).  deo  bonds 109>a 

$3,500  RietlKouohe   t^almou 

Olub  .^^i,  1906-1912 75 

$3.C00  United  Thacker  Coal 

Co.  5s 80 

$1,000  Denver  &  SouDhwest. 

Ry.  Co.  Ken.6s,oert.  of  dep.  80 
$2,000  Logans.  A  Wab.  Val, 

«as  Co.  68,  192.5  ;  J&D....   26 
$3,000  Fort  Wayne  Gas  Oo. 

6s,  1925;  J&J 44% 

$1,000  Oolnm.  &  Tol.  RR.Oo. 
lBt7B,  1906 102i« 
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New  York  City  Clearing  House  Banks. — Statement  of 
Bondition  for  the  week  ending  April  15,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

\  Deposits 

Re. 

008  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,580,8 

18,533,0 

3,087,0 

1,807,0 

17,971,0 

27-2 

Manhat.  Co. 

2,050,0 

2,491,7 

29,724,0 

6,485,0 

2,206,0 

34.962.0 

24-8 

Merchants' 

2,000,0 

1.404,9 

12,826,3 

2,808,0 

1,422,0 

1.5.906,0 

2  6 -5 

Mechanics'. 

3,000,0 

3,329,6 

•<!0.y00,0 

2,856,0 

2,852,0 

21,586,0 

•-'6'4 

America.... 

1,500,0 

3,563,0 

23,370,1 

4,779,9 

2,3.'>7,0 

26,299,4 

271 

Phoenix  ... 

1,000,0 

265,8 

3,345,0 

490,0 

177,0 

2,716,0 

24-5 

City 

25,000,0 

18,013,1 

182.449.4 

41,822,1 

8,321,9 

182.800,4 

27-4 

Cliemical  .. 

300,0 

7,710,2 

25,050,1 

4,715.4 

1,901,4 

24,1)1,0 

27-4 

Merch.  Ez  . 

600,0 

352,7 

6,316,7 

1,149.6 

584,2 

6,941,8 

24-9 

©allatln 

1,000,0 

2,246,2 

9,159,6 

1,309,6 

696,2 

7,336.9 

25-9 

Bat.  &  Drov 

300,0 

130,1 

2,261,5 

604,4 

89,3 

2,637.5 

26-2 

Mech.&Tra. 

700,0 

357,6 

4,829,0 

621,0 

676,0 

5.400,0 

24-0 

Greenwich . 

500,0 

547,4 

3,783,3 

537.2 

334,4 

3.845,6 

22-6 

Amer.Exch. 

5,000,0 

4,431,0 

27,677.6 

3,553,1 

1,530,6 

20,490,8 

24-8 

Commerce.. 

25,000,0 

11,935,4 

149,898,3 

20,348,9 

14.329,6 

136,058,9 

25-4 

Mercantile . 

3,000,0 

4,424.1 

22,796,2 

3,387,9 

1,390,1 

19,199,7 

24-8 

Pacific 

422,7 

618,7 

3,343.6 

3 1 6,9 

425,4 

3,884,6 

190 

Cliatham... 

450,0 

1,067,5 

5,853,7 

711,9 

946,6 

6,001,3 

27-6 

People's  ... 

200,0 

422,5 

2,049,7 

511.6 

SViA 

2,672,0 

30-8 

N.  America 

2,000,0 

2,010,4 

15,608,2 

1,347,9 

2,081,4 

14,245,4 

240 

Hanover... 

3,000,0 

6,841,1 

48.761,8 

9,982.1 

4,673,8 

5»,075,4 

25-2 

Irving 

1,000,0 

1,064,2 

7,180,0 

1.352.8 

438,1 

6,891,0 

25-9 

Citizens'    .. 

2,550,0 

606,2 

17.311,1 

4,160.9 

1,321,3 

21,745,0 

26-2 

Nassau  

500,0 

317,3 

3.602,8 

479,0 

403,3 

4,455,7 

19-7 

Mar.<fe  Fnlt. 

1,000,0 

1,338,7 

6,847,0 

1.352,8 

631,9 

7,026,6 

28-2 

BhoecfcLthr. 

1,000,0 

400,9 

8,834.5 

2,504,9 

48H,2 

11,644,4 

26-7 

Com  Exch  . 

2,000,0 

3,276,0 

29.924,0 

5,155.0 

3.597,0 

36.344,0 

24-0 

Oriental  ... 

750,0 

1,077,3 

8,299,5 

1,783,3 

561,5 

8,93'^4 

26-2 

Imp.  &  Trari 
PaA 

1,500,0 

6,619,2 

23,792,0 

3,806,0 

1,461,0 

21,048,0 

25-0 

3,000,0 

7,230,1 

70,252,0 

15,590.0 

5,667,0 

80,902,0 

26'2 

East  Biver 

250,0 

108,7 

1,169,3 

163,9 

176.9 

1,376,1 

24-7 

Fourth   

3,000,0 

2,957,0 

19,750,0 

3,372,0 

2,571,0 

22,432,0 

26-4 

Second   

300,0 

1,502,4 

9,995,0 

624,0 

1,829,0 

10,682,0 

22-9 

First    

10,000,0 

14,992,'2 

104.080,0 

24,152,9 

2,316,0 

100,178,0 

26-4 

N.Y.Nt.Ex. 

1,000,0 

886,  s 

8,408,6 

1,606.3 

441,2 

7,979.7 

25-6 

Bowery    ... 

250,0 

768,3 

3,166,0 

427,0 

395,0 

3.635,0 

22-6 

N.  Y.  Co... 

200,0 

715,6 

4,789,2 

962,9 

481,4 

5,951,7 

24-2 

German  Am 

750,0 

532,2 

4.033,9 

743,5 

209,5 

3,986,6 

23-9 

Chase 

1,000,0 

4,224,7 

48,176,7 

12,719,0 

1,766,3 

57,272,9 

25-2 

Fifth  Ave.. 

100,0 

1,784,7 

10,144.3 

2,475,6 

481,4 

11,260,2 

26-2 

German  Ex. 

200,0 

705,6 

2.755,0 

•..00,0 

641,0 

3,852,2 

21-8 

Germania .. 

200,0 

873,0 

2,563.6 

459,4 

893,0 

6,610,4 

24-0 

Lincoln 

300,0 

1,391,3 

13,096,5 

1.019,9 

2,266,5 

13,991,9 

23-4 

Garfield.... 

1,000,0 

1,270,4 

7,886,6 

1,984,6 

305,2 

8,402,2 

27-2 

Fifth    

250,0 

408,2 

2,671,3 

613,0 

141,1 

2,919,2 

■26-8 

Bk.ofMet.. 

1,000,0 

1,485,6 
646.4 

9,962,9 

1,892,2 

843.4 

11,740,0 

23-3 

West  Side.. 

200,0 

3.975,0 

733,0 

352,0 

4,369,0 

24  8 

Seaboard  .. 

500,0 

1,446.8 

15,799,0 

3,385,0 

1,508,0 

18,878,0 

25-9 

IstN.Bklyn 

300.0 

624,6 

4,376,0 

674.0 

688,0 

4,625,0 

27-3 

Liberty 

1.000,0 

2,003,6 

11,564,1 

2,226.1 

250,0 

10,004,7 

24-V 

N.Y.Pr.Ex 

1,000,0 

497,6 

6,454,8 

1,061.4 

383,1 

6,078,9 

23-6 

New  Amst. 

500,0 

574,5 

6,396.5 

1,256,9 

463,7 

7,684,9 

22-3 

Aster  

350,0 

582,6 

4,817,0 

703,0 

348,0 

4,670,0 

22-5 

Total... 

115,972,7 

137,656,6 

10996111 

210,964,8 

83,323,1 

11397020 

t 

26-8 

t  Total  United  States  deposits  included.  $17,020,500. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  15, 1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans  A 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Bur. 

Invest- 
Tnents, 

Specie. 

Net 

00s  omitted. 

ial. 

plus. 

Notes. 

Clear'g 

Other 

Deposits 

A  gent. 

Hhs.&c 

N.  Y.  City. 

Boroughs  ol 

JUan&Br'nx 

$ 

$ 

$ 

* 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100.0 

142,6 

721.6 

12,3 

32,8 

56.4 

571.7 

Century  ... 

100.0 

68.2 

612,0 

17,8 

29,8 

43,2 

51,7 

651,4 

Chelsea  Ex. 

100.0 

62.8 

526.3 

31,7 

20,3 

76,8 

127,4 

706,1 

Colonial 

100.0 

264,5 

3,283,2 

53,1 

239,4 

387,4 

220,7 

3,787,2 

Columbia  .. 

300.0 

316,9 

6,877,0 

269.0 

213,0 

438,0 

3,6 

6,082,0 

Consol.  Nat. 

1,000,0 

1,048,8 

3,883,4 

388,0 

41.5 

238.6 

125.0 

2,332,8 

FideUty  .... 

200,0 

124,9 

923.8 

16,1 

56,8 

69,0 

919,9 

14th  Street. 

100,0 

131,4 

2,744,5 

124.3 

121,9 

239,3 

5,6 

3,262,1 

Gansevoort. 

200,0 

87,1 

1,951,7 

9,3 

152,2 

167.1 

254,6 

2,374,9 

Hamilton  .. 

200,0 

133,2 

4,306,8 

164.9 

138,7 

128,6 

310,0 

4,762,0 

Jeflerson  .. 

400,0 

333,5 

2,644,8 

14,2 

138,2 

326,9 

9»,1 

2,713,9 

Mt.  Morris 

250,0 

129,7 

2,847.5 

133,8 

129,7 

269,6 

66,0 

3,507,9 

Mutual  .... 

200,0 

226,0 

3,294,9 

23,9 

270,9 

226,5 

66,2 

3,458,9 

19th  Ward  . 

200,0 

194,0 

2,449,1 

26,6 

251,0 

530,5 

25A5 

3,122,9 

Plaza 

100,0 

242,2 

3,645,0 

207.5 

184,0 

144,0 

3,849,6 

Eiverslde  .. 

100,0 

103,2 

1,398,2 

16,2 

94,1 

92,4 

'235.9 

1,676,0 

State   

100,0 

767,3 

8.453,0 

586,0 

292,0 

176,0 

1.002,0 

9,921,0 

12th  Ward  . 

200,0 

117,5 

2,004,0 

32,0 

184.0 

151,0 

28,0 

2,424,0 

23d  Ward  .. 

100,0 

109,5 

1,686,5 

53,6 

159,2 

144,7 

166,3 

2,135,1 

tJnion  Exch 

750,0 

636.4 

5.357,1 

121,4 

303.3 

821,7 

5,672,5 

United  Nat. 

1.000,0 

152.5 

2,307,9 

282,0 

67,8 

83,2 

--.-.. 

l,43i>,4 

YorkvlUe  .. 

100,0 

293,7 

2,574,4 

40,1 

259,3 

236,0 

333,3 

3,142.0 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

97,3 

1,830,6 

38,2 

122,4 

156,0 

65,6 

2,003,5 

Broadway  . 

150,0 

348,4 

2,459,3 

14,4 

226,1 

248,9 

2.594,9 

Brooklyn  .. 

300,0 

159,1 

1,872,3 

105,6 

59,9 

226,0 

73.6 

2,050,2 

Mfr8.'Nat.. 

262,0 

693,3 

3,624,1 

339,1 

149,4 

710,3 

238,4 

4,664,0 

Mechanics' 

500,0 

500,3 

9,844,4 

283,4 

503,1 

1,172,1 

214,4 

11,938,8 

Merchants'. 

100,0 

64,3 

1,625.0 

21,4 

110,9 

269,4 

65.3 

1,874,6 

Nassau  Nat 

300,0 

790,1 

6,141,0 

210.0 

381,0 

692,0 

6,237,0 

Nat.  City  .. 

300,0 

582,2 

3,370,0 

145,0 

325,0 

642.0 

'210,0 

4,124,0 

North  Side. 

100,0 

170,0 

1,544,7 

19,4 

^8,4 

40,1 

137,8 

1,596,8 

Peoples 

100,0 

191,6 

1,866,9 

62.5 

184,6 

88,3 

159,6 

2,143,5 

17th  Ward  . 

100,0 

92,7 

686,3 

10,4 

62.8 

73,5 

82,0 

742,1 

Union. 

200,11 

112.2 

1,110.4 

62,5 

105,0 

181,0 

525,4 

1.687.0 

Wallabout  . 

100,0 

95,8 

846,3 

54,8 

30.2 

35.4 

75,4 

860.0 

JeesetCity 

First  Nat... 

400,0 

1,072,1 

4,576,7 

183,3 

300,2 

2,000,8 

978,0 

6,395.1 

Hudson  Co 

National  . 

250,0 

656,2 

2,230,3 

88,2 

70.9 

326,1 

74,6 

1,978,4 

Second  Nat 

250,0 

120,9 

864.7 

61,1 

18.1 

223,3 

26,2 

925,0 

Third  Nat.. 

200.0 

296,6 

1,496,8 

44'8 

72,2 

394.1 

5,0 

1,797.1 

HOBOKEN. 

First  Nat... 

110,0 

541,6 

3,164,7 

179,9 

55,5 

228.3 

373,0 

3.435,0 

Second  Nat. 

125,0 

161,1 

1,236,6 

39,1 

42,8 

69,2 

77,7 

1,288.7 

Tot.  Apr  15 

9,937,0 

122307 

1137817 

4.574,8 

6,268.4 

128125 

6,698.2 

126S338 

Tot.  Apr   y 

9,937,0 

122307 

1130541 

4,319.9 

6.016,9 

126769 

6  542.2 

1250667 

Tot.  Apr  1 

101370 

124573 

1117213 

4,462,0 

5,953,7 

121361 

6,763,2 

1232713 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  fttrures. 


BAincB 


N.  Y. 

Mar25 
Apr  1 
Apr  8 
AprlS 
Bos. 
Apr  1 
Apr  8 
Apr  16 
Phila. 
Apr  1 
Apr  8 
Apr  15 


Capital  d' 
Surplus. 


S 
253.fi29,2 
253,629,2 
263,629,2 
253,62y,2 

62,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167.1 


Loans. 


$ 
11097017 
'.0992897 
10907596 
10996111 

196,258,0 
198,900,0 
195,401,0 

220,026,0 
220,061,0 
218.93S,0 


Specie. 


210.350,2 

209,4.-<l.l 
208,035,2 
210,954,8 

18,969,0 
18,265,0 
18,622,0 


Legals. 


83,794.6 
83,H48,8 
82,672,5 
83,323,1 

5,770.(1 
5,607,( 
6,668,0 


69,569,0 
68,967,0 
60,953,0 


De- 
posits, f 


11506619 
11386613 
11281007 
11397020 

228,277.0 
232,665,0 
232,672,0 

253,017,0 
252,208,0 
255,324,0 


Circv^ 
lation. 


43,059,8 
43,718,7 
44,120,4 
44,407,9 

7,780,0 
7,907,0 
7,923,0 

12,188,0 
12,266.0 
12,258,0 


(Clearings. 


1.814.982,0 
1,914,562,3 
2,0,iO,003,5 
2,082,178,3 

140,794,9 
167,893,8 
159,004,8 

116,480.4 
139,306,0 
129,449,8 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  AprU  15  to  $2,801,000 ;  on  April  8  to  $2,804,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  13  and  for  the  week  ending  for  general  merchandise 
April  14 ;  also  totals  since  beginning  first  week  January. 

FOKEIGN   IMPORTS. 


For  week. 

1906. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

.$2,735,170 
11,961,991 

$1,960,596 
9,320,643 

$2,897,138 
8,527,2'24 

$2,212,898 
8.295,844 

TotaL 

$14,697,161 

$47,114,218 
177,858,698 

$11,281,239 

$40,331,123 
142,323,798 

$11,424,362 

$47,470,966 
137,885,:^56 

$10,508,742 

/Since  Jan.  1. 
Dry  Goods 

$40,863,964 

General  Merchandise 

125,537,980 

Total  15  weeks 

$224,972,916 

$182,6.')4.921 

$185,366,322 

$166,401,944 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
week  ending  April  17,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,189,404 
146.715.044 

$8,128,543 
137,551.843 

$8,76.5,912 
148.947,H14 

$9,977,480 
135,182,913 

Total  15  weeks 

$156,904,448 

$145,680,386 

*1  57,713,726 

$145,160,393 

House  from  week  to  week  frequently  show  ilivergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  15 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$3",506 
8,000 

$1,500 
20,899,653 

3,5'i3;4l'7 

36,300 

7,250,000 

1,000 

$194ii87 

'"i.h'ii 

3,017 

33,893 

2.300 

$330,922 

France 

3,204,693 

Germany  ...... 

West  Indies 

260,029 

Mexico 

52,208 

South  America 

414,033 

All  other  countries 

16,643 

Total  1905 

$11,500 

1,571,828 

47,000 

$324,890 
■i5,500 

$31,701,770 
7,517.209 
2.479.725 

$9,104,245 

308,000 

9.000 

47,914 

679,999 
3.000 

$238,214 
24,431 
10,410 

$i;592 
22.852 
97,241 

$4,268,423 

Total  1904 

Total  1903 

4,395,683 
2,391,584 

Silver. 
Great  Britain 

BYanoe  

Germany 

$20 

West  Indies 

26,503 

Mexico 

228,925 

South  America 

735,234 

All  other  countries 

859 

Total  1905 

$340,390 
547,095 
673,745 

$10,152,168 
14,403,672 
11,240,631 

)H21,685 

3,08U 

30,450 

$991,541 

Total  1904 

257,940 

Total  1903 

362,625 

Of  the  above  imports  for  the  week  in  1905,  $2,721  were 
American  gold  coin  and  $421  American  sUver  coin.  Of  the 
exports  during  the  same  time,  $11,500  were  American 
gold  coin  and  $15,500  were  American  silver  coin. 


Auction  Sales. — See  pagp  preceding. 


Spencer  Trask  &   Co. 
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INVESTMENT    BONDS. 
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New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Sts.,  New  York* 

Moffat  &  W^  hite, 
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jDcalers  in  fnvestinent  Securities. 
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The  Money  Market  and  Financial  Situation. — The  process 
of  liquidating  the  Northern  Securities  Companyj  which 
began  this  week,  has  caused  something  of  a  flurry  in  Stock 
Exchange  operations.  Naturally  the  issues  directly  affected 
have  been  most  conspicuous  in  the  dealings  and  declined 
from  9  points  in  the  case  of  Union  Pacific  and  of  St,  Paul  to 
15  points  in  Great  Northern.  It  is  to  be  remembered,  how- 
ever, that  these  stocks  are  still  well  above  the  quotations  of  a 
month  ago,  except  Union  Pacific,  which  is  about  the  same 
now  as  then.  There  seems  to  be  a  good  deal  of  uncertainty 
as  to  the  actual  value  of  these  issues  after  the  liquidation 
shall  have  been  completed  and  perhaps  the  steady  advance 
noted  from  week  to  week  for  some  time  was  partly  fictitious. 

The  wide  fluctuations  in  values  on  the  eve  of  a  three-days' 
holiday  at  the  exchange  caused  an  unusual  demand  for  call 
loans  and  a  temporary  advance  in  rates  to  7  per  cent  on 
Thursday.  It  is  reported  that  considerable  money  was 
placed  at  5  per  cent,  a  rate  which  brought  out  a  liberal  sup- 
ply of  funds  from  various  sources. 

The  most  important  news  from  the  Far  East  is  to  the 
effect  that  Russia's  navy  has  run  to  cover  and  is  not  unlikely 
to  embroil  France  in  the  conflict.  No  doubt  this  fact  has 
had  a  tendency  to  restrict  operations  in  financial  circles 
abroad  and  perhaps  to  some  extent  in  Wall  Street  also.  It 
is  needless  to  say  that  developments  in  the  China  Sea  are 
awaited  with  world-wide  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
.from  23^  to  7  p.  c.  Thursday's  rates  on  call  were  3@7  p.  c. 
;  Prime  commercial  paper  quoted  at  3?^@434  p.  c.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,376,909  and  the  percent- 
age of  reserve  to  liabilities  was  51'67,  against  53'97  last  week, 
!the  discount  rate  remaining  unchanged  at  3J^  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,325,000  francs  in 
gold  and  3,475,000  francs  in  silver. 

NEW  TOEK  CITT  CLEARING-HOUSE  BANKS, 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Liegal  tenders... 


Eeserve  held 

26  p.  0.  ot  deposits 

Surplus  reserve 


1905 
April  IS 


$ 

115,972,700 

137,656.500 

1,099,611,100 

44,407,900 

♦1,139,702,000 

210,954.800 

83,323,100 

294,277,900 
284,925,500 


Differences 

Jrom 

previous  week 


$ 


Inc 
Inc 
Inc 
Inc 
Ino 

Ino 
Inc 


8.851,500 

287.500 

11,601.300 

2,919,600 

650,600 

3,570,200 
2.900,325 


9,352,400  Inc   669,875 


1904 
April  16 


115,572.700 

134.279,000 

1,043.254.100 

35,314,200 

1,097,118,400 

228,746,000 

72.838.200 

301,584,200 
274,279,600 


27,304,600 


1903 
April  18 


108,822,700 
127,666,500 
905,207,300 

43,495,000 
887,290,200 
160,972,500 

66.857,700 

227,830,200 
221,822,550 


6,007,650 


'    *  $17,020,500  TJuited  States  deposits  included,  against  $16,967,300  last 
•week  and  $56,191,700  the  corresponding  week  ot  1904.    With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  he  $13,607,525  on 
April  15  and  $12,924,350  on  April  8. 
Note.— Keturns  ot  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
dull  and  irregular  this  week,  closing  steady,  with  transac- 
tions for  cash  the  feature  on  Thursday,  owing  to  the  pro- 
longed Easter  holiday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  87  for  sight.  'S)- 
day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8445@4  8455  for  long,  4  8620@4  8625  for  short  and  4  8640@ 
4  8650  for  cables.  Commercial  on  banks,  4  8405@4  8415,  and 
documents  for  payment,  4  83^@4  84%.  Cotton  for  payment, 
4  83% @4  833^;  cotton  for  acceptance,  4  8405@4  8415,  and 
grain  for  payment,  4  8434'@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%*@5  18^^  for  long  and  5  16.?g*@5  16^ f  for  short. 
(Germany  bankers'  marks  were  94  11-16@94%  for  long  and 
95t@95  for  short.  Amsterdam  bankers'  guilders  were  40 1-16TI 
@40i^*  for  long  and  40MTr@40i^§  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15c.;  week's 
range,  25  f .  15c.  high  and  25  f .  14i^o.  low. 

The  week's  range  for  exchange  rates  follows 


Bterlintj  Actual — 
Hlgh....(    4  8445 
liOW I    4  8430 


Lony.- 


-Short- 


-Cables.- 


4  8R50  ®  4.  8655 
4  8640  -S)  4  8650 


5  16  Tg* 

517'a 
95 1 


®  5  167g 
®  5  16  V 

®  95 
-ii)  95 


®  40Si, 
@  40  >4 
Plus 


II  he  or  1%.    **l32  0fl%. 


®  4  8455    I    4  8620     ®  4  8625 
®  4  8440    I     4  8615      ®  4  8620 
JParis  bankers'  Prancs— 
High.... I    5  18^4*       ®  5  183« 

liOW I    5  18-'»*       ©5  18^4 

Oermany  Hankers'  Marks— 
HiKb.-.l      94iii8      ®  94-''4 
liOW I      94«^         ®  94iii6 

Amsterdam  Hankers'  Guilders — 
HiKh....|      40iie1f     ®  4(1  >8*       I    4OI4 
I.OW I      40I18        ®  40H.         I    4OI4II 

1,688:  *  lie  01:1%.   t  las  011%.  *«32  0tl%, 
«  H2  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  imder-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,0(;0  premium;  selling  75c.  per  $1,000  dis- 
count; Charleston,  12i^c.  per  $1,000  premium;  New  Orleans, 
bank,  75c.  per  $l,00iJ  discount;  commercial,  50c.  per  $1,000 
discount;  Chicago,  15c.  per  $1,000  premium;  St  Louis,  15o. 
per  $1,000  premium;  San  Francisco,  75c.  per  $1,000  premium. 

State  and  Kailroad  IJo nils.— Sales  of  State  bonds  at  the 
Board  $20,000  Virginia  68  deferred  trust  receipts  at  12. 


The  market  for  railway  and  industrial  bonds  has  been 
more  active  than  last  week,  owing  to  large  transactions  in  a 
few  issues.  The  latter  include  the  new  Colorado  Industrial 
bonds,  which  were  strong  during  the  early  part  of  the  week 
but  declined  later,  Union  Pacific  convertible  4s,  Wabash 
debenture  Bs  and  United  States  Steel  5s.  Union  Pacifies, 
following  the  shares,  declined  nearly  9  points. 

United  States  Bonis.— Sales  of  Government  Bonds  at 
the  Board  were  limited  to  $1,000  3s,  coup.,  1908-18,  at  106. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  follouihg. 


Interest 
Periods 


28,  1930 registered  Q —Jan 

2s,  1930 coupon  Q — Jan 

2s,  1930,  smalLregistered 

2s,  1930,  small coupon 

3s,  1918 registered  Q —Feh 

3s,  1918 coupon  Q— Feb 

3s,  1818,  smalLregistered  Q —Feh 

3s,  1918,  small coupou'Q— Feh 

4s,  1907 registeredQ — Jan 

48,  1907 couponlQ— Jan 

48, 1925 registeredQ— Feh 

48, 1925 coupon!Q— Feh 


April 
15 


no434 

*104'e 


*  104^8 

*  105 14 

-10434 

*  10434 
*132 
*133 


April 
17 


*104>2 
♦10434 


*1041b 
*106 

*i03V^ 
*  10434 
•10434 
•132 
•133 


April 
18 


♦104^2 
*  10434 


'104^8 
106 

*i03ii 
♦10434 
*  10434 
'132 
♦133 


April 
19 


*104i2 
♦10434 


*104ie 
•105 

♦10434 
♦10434 

♦132 
•133 


April 
20 


♦104  V; 
•10434 


*104J« 
♦105 

•ibsi^ 

•10434 
•10434 
♦132 
♦133 


April 

HI 


O 

M 


*  This  is  the  pnce  hid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Misceliaaeons  Stocks  —The  stock  market 
has  been  decidedly  erratic  throughout  the  week.  Monday's 
market  was  geaerally  strong  under  the  influence  of  a  sharp 
advance  in  a  few  issues,  including  Great  Northern,  St.  Paul, 
Atlantic  Coast  Line  and  Louisville  &  Nashville.  On  Tues- 
day a  heavy  liquidating  movement  in  Union  Pacific,  which 
carried  it  down  over  4  points,  resulted  in  a  decline  of  from 
1%  to  4  points  in  a  long  list  of  stocks.  On  Wednesday  there 
was  some  recovery,  but  the  market  was  a  hesitating  one 
during  a  considerable  part  of  the  day  and  the  volume  of 
business  was  smaller,  On  Thursday  Union  Pacific  was  again 
pressed  for  sale,  over  300,000  shares  were  traded  in,  and  the 
price  declined  to  1263^,  a  loss  of  9}4  points  within  the  short 
week.  During  the  satae  period  Great  Northern  has  declined 
15  points,  St.  Paul  9,  Delaware  &  Hudson  nearly  7,  Illinois 
Central  and  New  York  Central  7^.  On  the  other  hand 
Atlantic  Coast  Line  advanced  over  20  points,  holding  a  large 
part  of  the  gain,  and  Louisville  &  Nashville  closed  nearly  5 
points  higher  than  last  week.  These,  however,  are  practi*- 
cally  the  only  exceptions  to  the  general  trend  of  the  market. 

Amalgamated  Copper  has  been  the  active  feature  of  the 
industrial  list  and  declined  over  6  points.  The  United  States 
Steel  issues  have  been  heavily  dealt  in  and  suffered  a  limited 
decline.  Anaconda  Mining  lost  10  points,  Ten.  Coal  &  Iron  ? 
points  and  other  issues  in  this  group  from  3  to  6  points. 

For  daily  volume  of  business  seepage  I470. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  April  21 


Amer  Agriool  Chem... 

Prelerred 

Amer  Beet  Sugar 

Preforre<l 

Assoc  Merchants  Ist  prt 

Chic  Burl  &  Quincy 

Eastman  Kodak 

Ft  W  <S>  Denv  C,  stmpd.. 
Seueral  Chemical,  prel.. 

Havana  Elec  By 

Homestake  Mining 

Horn  Silver  Mining 

Knlok  Ice  (Chicago) 

Nat  Enam  &  Stamping.. 

Preferred 

NY  Dock  Co,  pref 

Pennsylvania  rights 

Pitts.  Ft. Wayne  &  Chlo. 
Qxilcksllver  Mining,  prel 
EB  Securities  111  Cent'i 

stock  trust  certificates 
■0  8  Leather 

Preferred 

XJ  H  Beduc  <6  Befln'g.. 

Preferred 

Vulcan  Detliming 

Preferred 


Bales 
for 
Week 


8,8!^8 
37 
300 
200 
ICO 
3 
150 
250 
300 
310 
125 
200 

2,4U0 

9.200 
920 
1<  0 

48,638 
108 
200 

80 

100 

600 

22,900 

16,000 

4,770 

300 


Bange  for  week 


26  Apr  20 
89S4Apr;7 
30  Apr  16 
86  Apr  18 
99    Apr  2(1 

216    April 

148JaApr20 
63    Apr 20 

101  Apr 18 
IS^sAprib 
79»4Aprl7 

1-86  Apr2(. 
ISisAprlP 
29>uAprie 
83»8Apr20 

59  Aprlfc 
igAprlB 

184    Apr  16 
238Aprl6 

96i*Aprl9 
12  Apr20 
108  4  Apr  20 
3634Apr20 
66>«Apr20 
12    Apr  16 

60  Apr 16 


29i«Aprl6 
91HAprl7 
30^  Apr  20 
86  Apr  18 
99    Apr20 

215    Aprl7 

148»4Aprl7 
66    Apr  17 

lOlSsAprlS 
18S]Aprl6 
80    Apr 18 

1-85  Apr20 
20>aAprl£ 
31  Apr IS 
94  Apr  19 
59  Apr  19 
i8Aprl9 

184V,Aprl8 
2^Aprl5 

96*4  Apr  17 
12  Apr  20 
109  Aprle 
40  "4  Apr  18 
TO^uAprlfe 
14  »a  Apr  17 
62    Apr  18 


Mange  sine*  Jtm.  1. 


20 

Jan 

SBJflFeb 

24 

Jan 

77 

Jan 

96 

Jan 

210 

Jan 

USiiApr 

44 

Jan 

101 

Apr 

IS^sApr 

71 

Jan 

L-65 

Feb 

10 

Jan 

IS^Jan 

89iaFeb 

68 

Jan 

^eApr 

184 

Apr 

2>4Mar 

92 

Jan 

11 

Apr 

100  Wan 

18 

Feb 

35 

Jan 

8 

Apr 

49 

Apr 

29i«Apr 
92  FeD 
34it2Mar 
85  Mar 
9  9  Is  Apr 

250    Jan 

1497eApr 
68    Apr 

104  Feb 
17  Apr 
80    Apr 

1-85  Apr 
21  "4  Apr 
3  m  Apr 
94  Apr 
66  Mar 
>sApr 

185    Jan 

96*4  Mm 
14<^JaM 
109i3M»r 
40i«Apr 
70  Hi  Apr 
l4>3Apr 
32    Apr 


Ontside  Market.— Northern  Securities  continued  to  fur- 
nish the  prominent  feature  of  the  trading  in  the  market  for 
unlisted  securities  this  week.  The  violent  fluctuations  and 
the  attending  excitement  at  times  withdrew  all  attention 
from  the  rest  of  the  market.  A  new  high  record  was  estab- 
lished in  the  early  trading,  when  the  price  rose  from  179^ 
to  185%,  but  this  was  followed  by  a  sharp  break  to  165; 
after  a  recovery  to  177,  the  price  again  dropped  back  on 
Thursday  to  165;  it  is  estimated  that  about  180,000  shares 
changed  hands.  The  "Stubs"  advanced  from  775  to  800  and 
then  fell  to  659.  Interborough  Rapid  Transit  lost  5  points  to 
205.  After  a  gain  of  2  points  to  637,  Standard  Oil  fell  to  630. 
Colorado  Fuel  &  Iron  (new  stock)  moved  up  from  54  to  56, 
but  later  dropped  back  again  to  54.  Hackensack  Meadows 
stock  was  active  this  week  after  a  long  period  of  dulness; 
the  price  rose  from  14^  to  20  and  closed  on  Thursday  at  193^. 
In  the  copper  group  United  Copper  has  again  been  very  con- 
spicuous; the  price  of  the  common  shares  advanced  3  points 
more  to  28,  but  ended  the  week  at  25^;  the  preferred  rose 
from  70^  to  74,  and  then  fell  back  again  to  liiVi.  Greene 
Consolidated  Copper  declined  from  2958  to  ''^'1%.  Greene 
Consolidated  Gold  ran  up  from  1%  to  8J^  in  the  early  part 
of  the  week  but  closed  011  Thursday  at  1^.  Greene  Gold- 
Silver  gained  1}^  points  to  11 3>^,  but  ended  the  week  at  10. 
American  Writing  Paper  preferred  ran  up  2  points  to  33^ 
and  closed  on  Thursday  at  32J^. 

Outside  quotations  will  be  found  on  page  1470. 
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OCCUPYING    TVVO    PAGES 


STOCKS— HJOn EST  AND  LOWEST  SALE  PRICES 


Satvrriav 
Ap7'il  15 


Monday 
April  17 


•35       40 
'741^2    80 

89  i*    eCa 

lOS     103 

149^4  154-^4 

llOSf.lll^' 

?9676    96^e 

70       71 

*154     \b%^^2 

*155     158H> 

90^4    91 

15ai2  15458 

♦701^1    71 

*202     204 

57^4    58 

40-12    401s 

*80       82 

23^2    2376 

*87       88 

65^8    6578 

35  M    35I4 

184i2l86»6 

190     190 


240 
»255 
»1H0 
•192 

•18 

*32 

8l8 


243 
262 
195 
200 

18=>i 

35 
8 '8 


106     10638 
*119i2l21 
29        29^8 
eo^a    60 Hi 
38       38 
193     194^8 
390     394 
-34       35 

8934    S934 
»24i4    25 12 

•5 
•33 
84 
*lb^    16 
32'4    32>4 
45^    46*2 
8OI4    HI 'a 
681-2    "0 
•64       68 
•85       95 
326     330 


6 
35 

84"^ 


•93       96 
95       95 

I66I2I7O 
*29i2    301^2 


•55 1-2 
•36 

?0l2 

62^4 
"141a    18 
•50       55 


5612 
38 
83^4 
3034 
63  H. 


•39 

100 

•310 

•5(5 


41 
100 
316 

60 


I4218I4414 
•166     168 
87        88 
122:^12334 
2312    2412 
•145     160 
6312    031a 
•89       95 

iisi^iia 

♦161416212 
313a    3238 
68        68 12 
10718108 
143      143 
381a    381-. 
201-j    2OI2 
15S1-.  161 
5b3^    54I2 
•114      120 

8212    82 12 
•2o:i      205 
6034    6II4 
86       8634 


•92 

•92 

•102 

94 


94 

94 

108 

91 


143 12  14436 
45        45 


130 

81 

•104 

96 


i32 
i2_82 


•92 
91 


'8 

14 

12 

;4i2 

79-2 
•50 
•13 
*52 
•2458 
•77 

70 

80 


•I 


110 

9i538 

93 
91 H 
3538 
80 
70 
17 14 
5356 
27 
80 
70 
185 


*35        40 

♦74        80 

88 12    893^ 
lorj      103  iii 
155 12  159 
10934 110 
*9B        98 
6912    70-2 
'147     15812 

ass    I6712 


1035815412 
'7012     71^2 


;04 

573f. 

41 

8 134 

24^8 

87 

7018 

37 12 


200 

5634 
♦40 
«8134 

2334 

87 

66 

36   

1853818712 
190 12 19212 
240  24034 
253  262 
•185  190 
190  200 

18^4  18 14 
•32 12  3534 

778   8 

*36i2  40 

105 !«  106 

'II912I2I 

2813  29 

60   60 


193   194 
'38912390 

-34   35 
8914  8934 
2414  24I4 
*5    6 
34   34 
8434  8518 

§1538  1538 

32I4  32^2 

46  463^ 

81  8138 

691a  7018 

•64  68 

•85  95 
334ia335 


2H2 
•93 

9418 
16634 

3018 

55 
•39 
•83 

30I4 

6212 
•I412 
•50 
•39 
•99 
•310 
*5rt 
143  la 
*166ia 

86=8 
12234 

23^8 

*145 
•62 
90 
118 
♦I6II2 
31 12 
67 14 

l0'J34 

145 
*37 
•20 
I5714 
53 
•112 

82  la 
^;  203^4 
60 
8512 
•92 
♦92 
*10o 
•93 
142^8 
*44 


22 

96 

94  H 
I68I4 

30 14 

5534 

38 

84 

3OI4 

63 

18 

55 

4II2 
101 
316 

60 

14436 

168 

8712 
1231^4 

2438 

loO 

65 

90 
11838 
16212 

32 

68 
107 12 
146 

40 

22 
159 14 

53=8 
120 

8314 
20434 

003, 

8618 

94 

94 
108 

95 
14334 

45  Si 


130 

•80 
*104 

9658 
•92 

91 14 

34 14 

79 
*50 
•13 
•52 
•24=8 
•77 
*69ia 
190 


132 
85 

109 
98 
93 
91 1. 
35 

7938 

70 
1734 
56 
26^8 
79 
70 
190 


Tuesday 
April  18 


•35 

*74 

87^8 
103 
158 
108^8 
•96 12 

681a 
a47 
'155 

9058 
InlSg 
♦7()l2 

>198i2 

56 
•40 


40 

80 

1031.^ 
I6OI2 
110 

971.J 

701* 
15812 
I67I2 

9034 
154 

7II2 
19812 

67 

41 


23^8  '-^434 
87   87 
•65   70 

36 14  3634 
18234  18718 
•190  192 
237  ■■4  24012 
'253  262 
•185   190 
•190  200 

I8I4  18^4 

331a  34 

61a   7'8 
•32   35 
104  106 
•II912I2I 
28 14  2812 
59^8  60 
•37   38 
190  192^6 
•382  la  390 
33   35 


89 
•24 

•5 
•33 


89 

25 

35 

851a  8618 

1514  IS'e 

3134  32 

45  46 12 

80  8O34 

6812  70 


64 

•85 

•310 


68 

95 

340 


9334 
•93 
163 

30 

55-4 
•35 
-8314 

29  la 

6234 
•14 
•50 

39 
-99 
•310 
•56 
142 
I66I2 

85  la 
12134 

2334 
-145 
•60 
•89 
117 14 
1611a 

30=8 

66 
105 
♦142 
•38 
•20 
156 

52 

•110 

*s2 

•204 

59 

8434 
•92 

90 
'103 

9314 

Ul's 
•44 


95 

95 
166 

30 

55 14 

3SI3 

84 

30 

63I4 

18 

55 

39 
101 
316 

60 
I44I4 
166 12 

87 
123 

243s 
160 

64 

94 
118 
161  la 

3I12 

67 12 
107 
146 

39 

21 
15758 

53I4 
120 

84 
205 

6038 

86 

94 

91 
108 

93 14 
143 

45 12 


131  132 

-80   85 

•104  110 


96 
92^4 
"90 
331a 

7858 


9712 
9234 
92 
3414 

79 


•13 

•62 
•2453 

78 

68 14 
*185 


1734 
56 
26^8 
78 
6934 
190 


Wednrsday 
April  19 


•35       40 

*74        80 

8738    8S7f 
103     103  If. 
1571a  1 69 14 
IOS34  110 
97        97 
67%    (J93s 
'147     15S1-. 
'155     I6712 
90^8    90^8 
151      I5318 
6953    6934 
'198     202 
551a    56 


Thursday 
April  20 


39 12 
*80 

23=8 
•831a 
•60  la 
♦3534 


40 
83 
24 14 
88 
69 12 
3579 


I8II4  18418 
189     189 
236     239 

■253     260 
185     185 

'190     200 
■•171a    181a 
•32       35 
634      714 


1041a  1041a 
119     121 

28 14    29 14 

5979  60 
*37  38 
189  191 
38212  390 
-321a  35 

89  89 
*23ia  251a 

-6    6I4 
•33   35 

86  86 
•15    1578 

31ia  311a 

4479  461a 


80 

68 

•64 

»85 


81 

6978 

68 
90 


315  320 


-93 

•94 
162 
•29 
•54 
•35 

8334 

2912 

62  3g 
•14 
*50 
•33 
100 
■•310 
•56 
1411a 
166 

8512 
121 14 

23^2 
■•145 
•60 
•89 
lie'i 
•I6OI2 

3034 

66 
105 
145 

38 
♦20 
15438 

50 
*110 

82 12 
204 

5878 

841a 
•92 

90 

♦103 

•92 

1414 

•40 


95 

95 
I65I4 

30 

55 

3812 

8334 

29 12 

6234 

18 

55 

40 
loo 
316 

60 
14634 
I66I2 

86 14 
122 

2378 
160 

ijo 

95 
II7I2 
163 

31 

67 
IO634 
147 12 

38 

21 
157 

52 
120 

82  I2 
204I2 

60 

8538 

94 

91 
103 

94I2 
1427 
'44 


130 

•80 
*102 
9558 

*92i4 
9084 
3338 
7812 

•50 

•15 

•52 

•24'^ 

*76i2 
68 

180 


131 

85 
109 

974 

9234 

903, 

34% 

79 

70 

1734 

56 

267e 

79 

69 14 
190 


•35   40 

*74   80 

86 12  8SI4 

♦102  la  103^4 

I6312I6712 

108  109 12 


97 

66 

■•147 

•155 

90 


97 

68I2 
I53I2 
167 12 

91 


15034  15234 
•69 la  6934 
199  199 
5234  5618 


39 12 

80 

23^ 

87 14 

69 

3534 


39I2 

80 

2258 

•861a 

•60  la 

35 

17818  183 12 

•188^  UlOiv 

236  238 

•253  260 

181  181 

*190  200 

18   18 

32  la  33 

534   734 


lOO-a  1025a 
♦120  122 
28   2834 
591a  5913 
351a  S6 
18818  I9012 
*382ia390 
•33I2  35 
88 14  89 
*23ia  26 

5I4   514 
*33ia  35 
85   85  la 

J1678  1678 

31  3138 

44^8  46 

7978  801* 

671a  69 

•64  70 

•85  90 

♦310  330 


20-2 
•93 

94 
161 14 
♦29 
•54 
•34 

831-4 

29 

62 
*14 
•50 

38 
*3'J 
■^310 
•56 
14534 
l'o4is 

82 
II9I4 

2278 

'145 
•60 
•89 
116 
1601a 

3014 

65 14 
104 
146 
•37 
•2014 
15134 

491a 
•110 

80 
204I4 

573^ 

82 12 
*92 

90 

•103 

•92 

141 

■•40 


201a 

96 

94 
164 

30 

55 

36 

83 14 

3014 

621a 

18 

55 

39 
101 
316 

60 
149 
16618 

86 14 
12-2 

2338 
160 

64 

95 
11612 
161 

31 

66I4 
106 
147 

38 

21 
156 

51 
120 

SO 
204 14 

59 '8 

85 

94 

91 
107 

94 
1421a 

45 


128 

80 
•104 

94 
•92 
•88 

3212 

761-2 
■•50 
•13 
•53 
•2438 
*76 

67 
•180 


13012 

80 
109 

96^2 

93 

89^t 

3334 

7812 

70 

1734 

56 

2678 

80 

6914 
190 


Friday 
April  il 


Q 
o 
o 

O 

a 
> 

Kl 


STOCKS 

NEW  YORK  STOCK 


Railroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  <fe  Santa  Fe. 

Do    pref 

Atlantic  Coast  Line  RE.. 

Baltimore  €&  Ohio 
Do    pref 

Brooidyn  Rapid  Transit.. 
Butfalo  Roch.  &  Pittsti'g. 

Do    pref 

Buffalo  &  Snsqne,  pref... 

/  Canadian  Pacific 

v^anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Ohicaf<o  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5p.  c.  pref.  "A".. 

Do    4  p.c.  pref.  "B".. 
CMcajro  MUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref, 
Colorado  &  So.,  Tot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson... 
elaw.  Lack.  &  West'n 
Denver <fe  Rio  Grande... 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  Soutli.vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 

Detroit  tlnited 

Doluth  So.  Shore  &  AtL. 

Do    pref 

Ene 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Great  Northern,  pret... 
Green  Bay<&W..deb.  cil.A 
Do  deb.  elf.  B 

Hocking  VaUey 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawliatfe  Michigan.. 
C.Ft.S.<feM.,tr.  ots.  pfd 
Kansas  City  So.  vot.  tr. . 
Do    pief.  vot.  tr.  ctfs 
Keokuk  <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

L.  Shore  &  Mich.  Soulh'n 

Long  Island 

Louisville  &  Nashville... 
]\/[  anhattan  Elevated... 
i'Aetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  .Mane. 

Do    pret 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 


Sales  01 

the 

Week 

Shares 


56,650 
3,950 
77,280 
37,450 
530 
68,260 


800 

62,020 

200 

330 

26,925 

500 

275 

74,680 

600 

3,700 

6,600 

398,925 

840 

4,835 


1,000 


VJash.  Cliatt.  &  St.  Loui.'- 
1^  at.  of  Mex,  non-cuni.pl 

Do  2d  pret 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  y.  Ontario  &  Western. 
Nortolk  &  Western 

Do    ad.iustmeut  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  prel 

Pennsylvania 

Peoria  <6i  Eastern 

Pcre  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Piltsl).  Cin.  Chic.  &  St.  h. 

Dd    pref 

|>  eadlng 

Cv^lat  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Joseph <£;Gr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.  <feS.Fr.,  l.st  pref 

Do    2d  pref 

C.tfeE.I.coiu  stock  tr  ctfs 


400 

600 

5,300 


4,200 


Jiange  Jor  Year  1905 
Oi  basis  0/  100-share  lots 


Lowest 


35     Feb 

66     Feb    _ 

84^2  Jan  25 

99     Jan  25 

120     Jan  25 

l(i0i2Jan25 

91     Mar  L 

581a  Jan  25 

154     Jan  25 

159     Jan    6 

87  la  Jan    4 

13034  Jan  25 

67 18  Jan  11 

190 14  Jan    3 

4638  Jan  25 

3838  Mar  8 

80     Jan  25 

2178  Jan  25 

85     Jan  24 

62iaMar23 

3214  Jan25 

17H4Jan    6 

1821a  Jan  13 

205 18  Jan    6 

234     Jan  13 

150     Jan    6 

195     Jan  17 

734  Jan    5 

17i2Jan    4 

6 12  Apr  18 

35     April 

90     Jan  14 

11884  Apr  13 

2214  Jan20 

691a  Mar  29 

400    34     Mar23 

9,300  I8OI4  Jan  26 

700  335     Jan  25 

3038  Jan  27 

85     Jan  23 

22     Feb  20 

6     Feb   8 

3138  Mar  4 

7612  Jan  27 

1258  Jan  12 

25     Jan    3 

3739 Jan    3 

75i4Jan    3 

55  la  Jan    3 

65     Apr   7 

Feb  28 

-  -     Jan    4 

83     Feb  16 

17i3Jan    6 

8658  Jan  18 

90     Jan  18 


8,88.'> 
1,1^ 


2,660 

100 

100 

100 

3,780 

765 

2,170 

159,075 

13,845 

16,600 


90 

3,000  236 


24 
400 
950 


68,278  15234  Jan  25  17o 


300 

800 


275 
3,800 
4,800 


300 
200 


248,700 

3,100 

31,620 

22,200 

17,150 

""200 
100 

3,680 
eOO 

3,400 

8,05U 
43,880 

1,300 

200 

lOK 

142,370 

9,600 


500 

499 

19,250 

27,250 


1,500 

"ebo 

228,500 
300 


500 


75 

105 

261,600x79 
260 
600 
73,400 
7,700 


100 
3,300 
500  1 


•z7     Mar23 
54     Mar2 
36     Jan  23 
8I34  Jan  26 
27  la  Jan 
62     Jan    _ 
1434  Feb  26 
52iaMarl5 
35     Jaull 
99I4  Mar  - 
1290  Jan2u 
56     Jan  20 
«34ia  Jan_- 
164l8  Apr20 
73     Jan 
lUiflJan 

2118  Jan  25 

iVSb  Feb   3 

561a  Jan  12 

86     Jan  19 

89 12  Jan  11 

143     Jan  13 

Jan  24 

Jan  10 

Apr  20 

Jan  12 

Apr  19 

20 1-2  Apr    " 

14134  Jan    3 

42     Jan  20 

115     Marl  3 

74i2Febl7 

1981-jJan    3 

4038  Jan    5 

77i8Jan25 

911*  Feb  2  4 

78I4  Janl7 

100     Jan    3 

Jan  12 

Jan  2.6 

Jan  25 

Jan    6 

Jan  11 


Sighest 


37 12  Feb  18 

75     Apr   3 

9338  Mar  9 

IO4I4  Mar  9 

169 14  Apr  19 

111  I2  Mar  13 

98     Feb    8 

7138  Apr  14 

159  Jan  18 

160  Jan  31 
91     Apr  14 

16534Apr   7 

7234  Jan  31 

205  Si  Feb   3 

60i8Mar21 

44i2Marl6 

8334  Apr    7 

25  Is  Mario 

881a  Mar  15 

7018  Apr  17 

37iaAprl7 

187i2Aprl7 

192i2Aprl7 

249     Jan  31 

2661a  Feb    1 

225     Jan  31 

230     Jan  31 

191a  Feb  17 

36  4  Mar22 
1378  Feb  2 
54     Feb   3 

111     Mar21 

12134  Marll 

30     Apr  14 

64^2  Feb  10 

391a  Feb    3 

19638  April 

400     Marl4 

3 6 la  .Marl 4 

91     Maris 

2  8 12  Marl  7 

978  Jan  24 

3612  Feb    1 

8618  Apr  18 

171a  Jan  21 

37  Jan  21 
4834  Marll 
83  "a  Marl  1 
71i2Mar  3 
72  Is  J  an  16 
90     Feb  28 

335  Apr  17 
Jan  13 
Feb  2 
Marll 


90 
24 
99 


9678  Mari3 


30 

62 

104 

137 

38 


86 
36 

27 
77 
80 


12,700  11814  Mat   8 


91 

84 


Jan  24 
Feb  17 
Jan  13 
Mar24 
.  ^  Jan  5 
32i4Mar23 
76  la  Apr  20 
69  Jan  17 
13  la  Jan  13 
61  Mar27 
24i4Mar22 
75  Jan  24 
67  Apr  20 
75     Jan  30 


Apr  15 

32     Feb   3 

5334  Feb   3 

39     Marl7 

841a  Marl6 

34     Feb  14 

70     Feb  14 

1434  Feb  26 

62iaMarl5 

44iaMarl4 

106     Marl3 

5350  Marl3 

651a  Feb   3 

149     Apr2o 

175     Feb   9 

91     Maxl/ 

125i4Mari7 

26     Marl3 

5150  Feb 15 

0434  Apr 

91  Feb 24 
122  Mar29 
I6914  Mar29 

3314  Jan  IS 
69     Maris 

11078  Marl3 

1471a  Aprl9 
45  Jan  16 
241a  Jan  10 

I6734  Marl4 
55i4Apr    8 

122 12  Jan  30 
86     Apr    7 

210  la  Feb  4 
64  MarSU 
881a  Marll 
94  la  Feb  3 
98 '2  Feb   7 

108  Feb  6 
•is     Feb    7 

14734  jMarl3 
4334  Apr   3 

106  Febl4 
87i2Feb    6 

132  Apr  15 
8734  Marl3 

112  Maris 
9934  Mar  9 
94     Feb   2 

92  Feb  3 
37  79  Jan  18 
85     Jan    4 

72  la  Jan  19 
1734  Jan  31 
5334  Jan  21 
291,  Feb  3 
81i4Mar  6 

73  la  Mar  6 
.92     Marl6 


Range  for  Previout 
Year  (1904) 


Lowest      Highest 


25     J'ly 

54934  J'ne 

64     Feb 

873g  Jan 

104  la  Feb 

7278  Mar 

8758  Feb 

38     Feb 

II8I4  Mar 

JKSoiaJ'ne 

83     Not 

1091a  Mar 

64     Apr 

154  la  Feb 

28i4Mar 

33     Jan 

75     Jan 

1278J'ne 

801a  J'ly 

47 12  J'ne 

20     J'ne 

137i8Feb 

173     Mar 

161  Is  Mar 

207     Fob 

135     Mar 

5165  Apr 

5I4  Aug 

lli2Aug 

4     J'ly 

29     May 

6812  May 

100     Feb 

13  la  J'ne 

48     J'ne 

1778  J'ne 

149     Mar 

2501a  Feb 

18  Mai 
641a  Feb 

19  la  Jan 
liflJ'ne 
234  J'ne 

6018  J'ne 
51a  J'ne 
9I4  Aug 
211a  Ma) 
5558  May 
33     Maj 


54 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mar 
Aug 
J'ne 
>lny 
Mar 


12534  Feb 
14  J'ne 
32  Feb 
22iaMa5 
64*8  J'ne 
IHiaFeb 
31  Feb 
lOiaJan 
451a  Apr 
26  Mar 
85     J'ne 

5245  Nov 
46     May 

101      Feb 

13934  Mai 
72^4  Mar 

10434  Mar 
5     Apr 

51191a  Feb 
40     J'ne 


J'ly 
Jan 
May 

Feb 


80 

65 

116 

1458 

3214  J'ne 

87  Feb 
101  la  Feb 

3434  Feb 
1578  Feb 

11278  Mar 
25     May 

101  la  May 
60     J'ne 

5185 14  May 
19^8  Mar 
63i2Mar 

88  May 
51  Feb 
95  J'ly 
6II4  Jan 

UliaMar 
17  Mar 
7418  J'ne 

568     May 


34  Nov 

66  Nov 
89 14  Not 

104i«Nov 
155  la  Nov 
105 14  Dec 
9612  Oct 
70  la  Nov 
160  Oct 
165     Oct 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 

51  Nov 
4714N0V 
8514  Jan 
26I4X0T 

90  Nov 
7434  Nov 
391a  Nov 

17758  Dec 

18578  Oct 

2141a  Dec 

237     Nov 

160     Nov 

192     Dec 

IOI4N0V 

2734  Nov 

1 5 14  Nov 

48  la  Nov 

9338  Dec 

115     Nov 

2433  Nov 

63     Dec 

371a  Nov 

190  la  Deo 

35934  Dec 

35  73  Nov 
89  Dec 
27  Dec 
14*4  Jan 
33  la  Dec 
7934  Dec 
1479  Nov 
2812N0V 
4158  Nov 

77  Dec 
581a  Deo 

67  Dec 
83     Nov 

2421a  Dec 
86I2N0V 
2034  Nov 

94  Dec 

95  Dec 
159     Dec 

33  Nov 
5934  Nov 
38  Deo 
83  la  Nov 
31 78  Nov 
6634  Nov 
1938  Apr 

52  Apr 
43i4Deo 

105  Oct 
5300  Dec 

62%  Nov 
14834  Dec 

69  la  Nov 

96  la  Aug 
13038  Oct 

2353  Nov 

150     Nov 

6734  Jan 

961a  Sep 

95     Oct 

150     Oct 

3638  Nov 

65 14  Dec 

UliaDeo 

14758  Dec 

4513  Nov 

25 1^  Nov 

145 12  Deo 

47     Deo 

115     Nov 

78  Dec 
199     Oct 

47  7^  Oct 
80i2Dec 
95  Deo 
82 12  Deo 

101  Sep 
8618  Deo 

140  Deo 
32  la  Deo 
81 3^  Jan 

79  la  Nov 


55  Apr 
90  Apr 
3334  Mar 
76  Mai 
5514  Feb 
19i8Mar 
5734  Jan 
30  Apr 
9  Mar 
35  May 
16     Jan 

561  Mar 
39i4Jan 

150     Jan 


80  Dec 
107  Deo 
82=8  Deo 
92  Deo 
85  Deo 
3734  Nov 
8638  Nov 
72 14  Deo 
18  Nov 
60  Not 
30  Nov 
7934  Deo 
7  2  la  Deo 
185     Dec 


BANKS   AND   TRUbT   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

£id 

Ask 

KKW    YOEK 

Aetna 

160 

165 

America  1i  ... 

620 

530 

Amer  Excb.. 

275 

280 

Astor 

775 

825 

BatieiTPark 

160 

170 

Boweryli 

325 

Bulcli'8<feDr 

155 

105 

Century  11.... 

195 

Chafie 

650 

Chatham 

.120 

330 

Chelsea  Exci; 

170 

Chemical 

4300 

435"6 

Banks 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Columbian  .. 

Commerce 

Consolidated 
C'ruExchge'i 
Discount^ ... 
East  River.. 
Fidelity  1|  ... 
Filth  Aveli.. 
Fifth 


Hid 

Ask 

166 

172 12 

t293 

t1293i8 

t2:i7 14 

460 

400 

t  225 

1.'2 

157 

.:;92l2 

150 

160 

150 

160 

180 

200 

3500 

3750 

340 

Banks 

First 

14thStreet11. 

Fourth  

Gallatin 

Gansevoortii 

Garlield 

German  Amll 
German  Ex1| 
Germaniali  .. 
Green  wicliU 
Hamiltonll  .. 

Hanover 

Imo  <fe  Trad. 


il5 
425 
145 


Bid     Ask 

t750 

300 

205 

415 

140 

500 

165 

400 

575 

240 

170 

520 

595 


170 


610 
260 


530 
605 


Banks 

InterboroH.. 

Irving   

Jettersonli... 

Liberty  

Lincoln 

Maiden  Lane 
-Manhattan''. 
Market  *Ful 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 


Bid     Ask 


160 

230 

170 

t553 

1500 

110 

325 

262 

t3023i 

150 

230 

170 

170 


170 
240 
ISO 


335 
270 


290 
175 
180 


Banks 

Metrop!)  .. 
Mt  -Morrisl 
Mulualli... 
Nassau'.!  .. 
New  Amster 
New  York  Co 
N  YNat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

Oriental^ 

PaciticTi 


Bid 

Ask 

400 

210 

300 

190 

193 

475 

510 

l;-:oo 

200 

210 

315 

.J  2  5 

250 

240 

130 

250 

^..   .. 

245 

255 

Bank  II 


Park 

People'slj 

Pheuix 

Plazali 

Prod  Exchli  . 
Riversidell  .. 

Seaboard 

Second 

SlioecS;  Leth. 

Stat«1| 

34th  Street.. 
12th  Wardll. 
23d  Wardll.. 


Bid    Ask 

535 

290 

140 

5&0 

175 

250 

670 

700 

150 

1200 

195 

120 

125 


185 
2«0 
7oO 


160 


105 


•  Bid  and  asked  pnoes;  no  sales  were  made  on  this  day.     {  Loss  tftau  100  saareii.     t  lix  n^uta.     ii  dtate  Uituita.     a  nin  uivuloua  aua  rights. 
1  Sale  at  StocklCxchasge  or  at  aaotioa  Uua  week.    «  Trost  Co.  certliloates.       \  AxsoMmeat  paid.    .  n  Sold  at  private  sale  at  Uua  price. 
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STOCKS— HIGHEST   AND  LOWEST  SALE  PBICSS 


Saturday 

Monday    I     Tuesday 

(Fedne-sday 

Thursday 

Friday 
April  21 

April  15 

April  17 

April  18 

April  19 

April  20 

•26       27 

•26       264 

2534    263^ 

26>4    26I4 

2479    25  >t 

66^8    66  ^ 

65"%    66>5 

6539    66=6 

65  4    65  4 

64       644 

\ 

6T^    68»8 

67       6734 

6579    67  k 

657,    67 

644    664 

118'8U8>s 

11838  118>-J 

118       11836 

11779118 

11734  1184 

\ 

34V,   34''e 

3414    3434 

33<%    341s 

33=8    34  7e 

3338    34  »e 

\ 

•aSHi    97»a 

97       97h 

97       97 

963*    97 

97       97>4 

♦96>3   97 S: 

97       97 

•9634    98 

•97       98 

37>a    38»s 

37  kt    3734 

361a    3713 

36       3634 

34       364 

131   ism 

'130     131  ".J 

130     130 

•129     13134 

129     129 

S5\t    3b\ 

35        35 

34I3    35 

344    3434 

34       35 

42       42  >'^ 

42        42 

4034    4034 

404    4034 

3934    40 

63>4    63", 

62  V,    63 14 

62       6234 

61 34    6I34 

584    60 

119     120 

1181311934 

117  la  11834 

114     117 

114-4  116 

,134 'e  137 
1,99 "a    99 >2 

i33«8  13534' 

1297;  i  34" 

12^=8  1314 

12641314 

99 "u    99»6 

99^4    991,! 

•9914    994 

99       99 

~-A0^   41 

♦4013    42 

•41       42 

42       42 

414   4134 

'  84       84 

84       84 

84       84 

834    844 

83       83 

"  22>a    22"-) 

22><    22>4 

2219    2214 

22       224 

2134    22 

•45»a   46'4 

451a    46I4 

45 14    45  7g 

4579    46 

4514    46 

•\S\    18^4 

18'%     18=8 

*18           1834 

•18       184 

18       18 

•44       45 

•44       45 

*43       45 

•40       45 

*43       45 

•26>u    27 

•26       27 

*26       28 

•26       27 

•26       27 

,    2334    24  >4 

24       24  ig 

23       24 

23       2334 

2234    2334 

63       64 

62  Te    5334 

52       5234 

5II4    5214 

50       5134 

•840     250 

i250     250 

*240     250 

•240     250 

♦240     250 

16i<j    17 

16'8     I6I4 

164      1638 

164    I6I4 

«i>*  em 

61       61 

61       61 

6O34    603, 

604    6034 

r  88»8     891^ 

87%    88^8 

8634    884 

8638    884 

8234    863, 

'  424    43»8 

42i«   431* 

4034    424 

4034    42 

404    414 

103     103 

10234  103 

102     I02«8 

10141024 

1004101 

36I4    36>4 

3534    36 

3513    36I4 

35  4    36 

3484    354 

•93       96 

•93        97 

•93       97 

•93        97 

95        96 

•32       36 

*32ia    35 

♦32        35 

•32        35 

•32  4    35 

23734  23734 

«235     238 

}232     236 

52324  233 

230     230 

•8         9 

•8          834 

8          8 

8          8 

8          8 

9S4       9^4 

934      934 

*9»8      9\ 

934      934 

9          9«8 

61       Si's 

501a    6O34 

60       50  4 

494    50 

47       50 

•5 '8      6 

6         6 

5i«      534 

534      534 

534      534 

40^4    4034 

40  "a    4034 

394    4()l8 

•39        40 

*39  4    40 

•  22 '4    22  w. 

22       2234 

204    22 

<f204    204 

20I4    204 

4'j59    47''8 

481-4    •18 12 

474    4734 

•454    49 

45       45 

59        60  "s 

69       60 14 

5678    60 

564    694 

564    59 14 

121 1^122 '4 

12138  12218 

11934  121I4 

120     120  4 

II9I4I204 

»6\      7 

7         7 

•634       7 

678        678 

•6»4      7 

20  08    25^8 

25I4    26 

254    25S8 

*254    26 

26        25 '8 

120^41 22  S; 

11878  12115 

11841207^ 

II84II934 

1154^194 

124  ^  l24-'4 

12434  124^8 

I24I4I244 

I2314  12334 

12141234 

; 

•170     175 

'170     176 

♦170     175 

♦170     175 

•170     175 

lOl'slOl'* 

♦100  la  101 12 

*  100 4 1014 

•10041014 

♦10041014 

16        I6I4 

1614     163b 

1534    16 14 

16       16 

15  4    15^8 

64        64*4 

6334    64 14 

6334    64 

62  4    64 

62  4    64 

: 

142  "a  14378 

1421314334 

142     142  "s 

14141424 
5137     137 

13934  142 

0 

•144      145 

♦144     145 

•1444145 

14441444 

•144     145 

97*%    98 

9779    98 

97        93 

97        97 

964    9739 

37       38 

3713    4014 

3838    40  4 

38       40 14 

37 14    40  4 

0 

107     108 

107'2107'a 

106 4 107 4 

106  4107 

?107     107 

127     127 

125     1271,1 

124     124 

120     124 

119     121 

•=3 

•203     210 

201     201 

200     200 

200     200 

•200     205 

ISHl    16 

16       16*6 

16          1634 

16        164 

16        164 

*58        60 

»58        60 

•58        60 

♦58        60 

•58        60 

0 

63'=8    5478 

54 18    55=8 

5434    5714 

0479    57 

52  4    56I4 

> 

-95     104 

•<J5     105 

*i^a     105 

♦103  4105 

•103      105 

Kl 

16»8     16'6 

1638      16=8 

1634     17 14 

■•16=e    17 

164    164 

20414204  Hi 

201     203  1q 

199     201 

199     2004 

199      201 

12        12 

12        12 

1178     12 

1178     11 '8 

114    1134 

59^    60 

59  4    60 

•59 '4    60  H. 

60       60 

59  4    5934 

45^4    45^6 

4413    4510 

4379    4479 

4334    444 

424    4334 

86       87  "4 

8oia    86 

84  4    85 

8434    8434 

83        84 

•100     120 

♦105     1207e 

116     116 

♦100      121 

105      105 

102     102  \ 

lOlislOli^ 

100     101 4 

99     1004 

984  y93g 

184  >«  185 

18234  184  li 

182^1831, 

I8234  183  4 

180     182'4 

23 14    23'-i 

2339    24  It, 

22  7g    2334 

2234    234 

224    23 

81  4    81^4 

81  Sj    8I34 

81 14    8I34 

81        814 

80  4    81 

*96-'4    9734 

'9713    98 

97 14    97 14 

9  6 14    9634 

944    9534 

35^4    37 

♦34I2    36 

•34  4    36 

•344    36 

*33        36 

87  "2    87^4 

8713    87W, 

87 18    8734 

87  4    87  4 

•85        88 

63i.,i    64^8 

633,    6378 

63  4    63  7^ 

63        6334 

6234    03  4 

•105     119'6 

*110       IIJH: 

'112      11978 

II914  120 

120      120 

iT'^    48 

47       4714 

47        49 '-4 

47        4938 

17 14    4938 

10779!  07 't 

I0719  10778 

106     107 

107     lu7 

'105      1U64 

16U    lei^t 

loa    161 

15(34  15S34 

15741-58 

157     157 

10434 10534 

1051-^107 

10534  1U678 

105      IU1J34 

103  41064 

44       44\ 

44       44 

42        43  4 

42        434 

414    43 14 

109^4  109 't 

10934 110 

110       11178 

109^8  lil-'8 

1U9  411178 

441a    46  S 

4413    45 14 

434    45 

42=8    44 

42  4    44 

98        9878 

98        98  h 

99        99 

98        98 

97'4    98 

2163^  24634 

•245 13  247 

244     2454 

•240     246 

241     241 

37 '8    39 

38        4038 

3. -^14     40 '4 

084    39 14 

37        od 

10234  10334 

10234  1031-^ 

i  102 '4  1112^4 

102^4  103 

101     1024 

22^8    23  a^ 

2vii4    23 

21 '8    224 

214    2^4 

20        214 

81  Ki    83 

81        82 

teOis    M 

78 '4     80 'g 

78        80 

32*4     33 14 

32 19    33 1<^ 

32->4    33  4 

314    33 

31        32 

108  H)  109 

IO7I3I07S 

♦107     1U8 

'107      108 

*lo7     108 

93        93 

92        93 

88        92 

91        92 

89        91 

•lUl      105 
1           1 

•101      115 

78              7g 

115     115 
78           \ 

•1           \h 

•7e      1 

102 14  10434 

102^410414 

IOUI4IO3 

98  '4  102 

97     1004 

•44        45 14 

♦43        4j'4 

44        45 't 

45        45 

*44        454 

13         13 

13 '4     13', 

13        13 

12<4     1234 

12          12>4 

•78        79 

78        78 

78        78 

77 14    7734 

77        77 

3438    B568 

3413    35ifc 

32  4    3478 

32 14    3339 

3134    334 

95       95 '4 

96 '8    9734 

i)6       96->4 

954    97^18 

96       97 

12(4 12  131 

I2SI3I29 

128      4129 

*127      130 

5128      129 

13 'e    13«, 

13  H;     I.JI2 

1319    13-^ 

13        13'^ 

12^4     134 

Ho     1111 

'109  "a  110 

I094IOJ4 

1094109-^ 

10941094 

9a3i    1,4 

U.i  Si     93  i-j 

924    93 

924    924 

90        924 

43  Si    44 

i.^'t,    44 

4234     437^ 

43        43  4 

41        42  4 

117     117 

11534  117'.^ 

1164117 

11668  117 

II634  117 

37       3  7 '8 

36 '8    3818 

3678    381* 

36  4    37=8 

35'4    3718 

102\10;)>4 

lov;34  10434 

103        1017. 

10241044 

101^4  10334 

35 'h    367^ 

3534     oii'.j 

36        38 

36  4    3739 

36        3<4 

I0734  1077b 

107  Sj  10734 

107  4  ms  4 

107  I4  108  4 

108      108 

48 '4    48 '4 

49        49»8 

"4814    494 

46        48 

46        46  4 

1246     250 

•240     2.<5 

i247      247 

i249      249 

♦240     250 

94      .'J414 

93  '-i    .  4 

1134    9334 

934    937f. 

934    9334 

176     177 

175  la  17  6 

174  4176  4 

171417479 

174      171 

•192     200 

193      193 

•192     197 

*  U)0      199 

•190      l'.if> 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfs 

'I'lexas  &  Pacific 

-t  hird  Avenue  (N.  Y.) 
Toledo  Railways  &  Light 
ToL  St.  L.  tfe  W.  V.  tr.  ctfs 

Do    pref.  vot,  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRyslnv'tofSanFran 
Do    pref 

Wabash 
Do    pref 

Wheeung<fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &,  i>Ii8CcU 

Adams  Express 
Uis-Clialmers 

Do     pref 

AmalgamatedCopper 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist,Telegrapli 

American  Express 

American  Gra.ss  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Befiu'g. 

Do    pref 

American  SnuH 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Retiniiif; 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.Tobac.(new),pf.ctf8 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp'i 
Butterick  Co 

(Colorado  Fuel  &  Iron... 
>  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
tlectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'i  Steam  Pump. 
Do    pref 

National  Biscuit 
Do    pref 

National  Load 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>  ail  way  Steel  Spring 
VDo    pref 

Bepablic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfield  St.  &  Iron 
Do    pref 

Stanrtard  Rope  <fe Twine.. 
Tenn.  Coiil,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag  (&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

United  States  Express... 
sUnited  States  I.ieather... 

s      Do    pre! 

U  S  Realty  (fc  Improve'nl 
United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal<&  C 

Wells,  Fargo  &  Co 
esl'u  Unioii  Tele'gph 
West'gh'seElife.Vlfgassen 
Do     Isliirm 


Sales  of 

the 

Week 

Shares 


1,200 

10,000 

94,270 

2,940 

38,.">50 

2,345 

100 

12,000 

400 

2,600 

1,423 

1,860 

8,650 


1,109,400 
4,u7o 
70U 
900 
2,700 
8,700 
40U 


6,335 
6,05u 

6 

2,10U 

1,400 

626,822 

43,260 

1,920 

2,50u 

100 


Mange  Tor  Year  1905 
On  basis  of  lUO-share  lots 


Lowest 


1,040 

400 

1,70U 

6,350 

450 

625 

2,185 

3,495 

107,760 

10,605 

400 

l,9uo 

257,470 

4,650 

"i'oo 

2,400 

6,101' 

20,900 

10 

100 

5,263 

74,720 

1,775 

3,800 

400 

5,245 

134',766 

lOU 

2,700 

14,900 

1,605 

2,010 

9,475 

2,200 

300 

5,900 

10,766 

9,100 

3,752 

900 

400 

850 

4,900 

300 

35,700 

1,234 

4,900 

49,040 

6,200 

38,700 

20,7  75 

2,60u 

1,200 

40,600 

2,550 

24,U00 

lO.lOu 

19,500 

1,155 

2,200 

200 

4U0 

53,500 

1,400 

1,800 

82U 

24,Ls» 

2,788 

49:. 

9,04:0 

1,'JOO 

2,200 

7,'.'00 

3,100 

425,^25 

442,3.-(6 

2b,:">10 

1.635 

1,3  .0 

hS 

2,000 

3,100 

200 


24 4 Jan  6 
57  Jan  12 
6334  Jan  6 
11534  Jan  5 
3234  Jan  15 
Qo  Jan  13 
97  Apr  18 
327g  Jan  25 
l'-'64  Maris 
224  Jan  13 
35 14  Jan  18 
513,  Jan  25 
105  Jan  6 
1554  Mar  1 
113  Jan  6 
97  Jan  9 
21 4  Jan  4 
64  4  Jan  16 
204  Jan  25 
41  Jan  'lb 
17=8  Jan  24 
444.Mar24 
25  4  Jan  9 
214  Jan  3 
45    Jan  13 

}236  Jan    9 

14     Jan  25 

56     Mar23 

70     Jan  25 

314  Jan  25 

a;914  Jan26 

33 4  Feb   3 

93     Mar3( 

33     Apr   7 

5209  4  Jan    4 

74Marll 

9     Apr  20 

4534  Jan 

5  4  Mar22 

354  Jan  10 

154  Jan  17 

36     Jan  19 

33     Jan  20 

10334  Jan    fi 

634  Jan    3 

23  4  Feb   9 

7934  Jan 

1114  Jan  13 

16'.»4Jan  12 

99     Jan    7 

1234  Jan    6 

5234  Jan    6 

13838  Jan  2.^ 

1374  Jan  17 

143     Feb  16 

917g  Jan  25 

20*8  Jan  26 

93     Jau    6 

103  4  Jan  25 

200     Apr  18 

1079  Jau  la 

58  Mar  1 
43  Jan  25 
85  Feb  10 
1434  Jan  25 

194 4  Jan    9 
lli4Aprl2 

59  Apr  12 
a;347g  Jan  25 

83     Apr20 

60  Jau  11 
75     Jau    5 

180     Apr 20 
20     Feb    1 


Highest 


27  4  Jan  2»; 

66  3,^  Apr  3  8 

7238  Feb 27 

121 4  Feb  Ui 

3634  Marl  3 

100     Mar2-' 

98  4  Feb  2  8 

41     Marl3 

13434  FeUlH 

374  Apr  12 

4334  Apr   6 

65      A.prl2 

1224  Apr   4 

158     Mario 

13778  Feb25 

101=8  Keb21 

50     Mar3o 

89     Mar31 

23 ''s  Feb    3 

48     Feb 23 

1934  Marl3 

48     Feb    1 

2S4Marl3 

254  Feb  16 

544  Feb  17 

5250  Feb  7 
19  Feb  17 
6S     Feb  17 

8979  Apr  14 

4o=8Aprl4 
1044  Apr  6 
38  At>r  3 
97  Feb  16 
38  Jan  10 
246  Feb  27 
14  Jan  4 
114  Jan  14 
55  4Marl7 


76  4  Feb  I- 
65  Jau  18 
354  Apr  16 
85  Mar29 
544  Jan  26 

1153g  JanlO 

244  Jan  24 

97=8  Jau 

147     Jau  24 

98     Jan  20 

41  4  Apr  20 

105  4  Jan  25 

33^2  Jan  31 

87»4  Mar  6 

237     Jan    3 

Jan    7 

Jau  25 

Jau  23 

JanlO 

Marl  4 

Jau  25 

Jau  25 

Jan  13 

34  Jan  28 

68    Jan  25 

37  4  Jau  31 

9     Jan  25 

68     Tan  10 

1978  J;ju      3 

794  Jan  'A 
5120  Jan  9 
6li  Mar  ;^ 
10079  Jau  It 

77  Jau  4 
3334  Jau  3 
9838  Jan  6 
28  4  Jau  25 
91 4 Jau  i 
32  4  Jail  25 

105  Jan  23 
J  an  1 
Juu  3 
Jan  17 
Apr-0 
Feb  23 


32 
93 
15 
67 
24 
94 
60 
100 


40 

35 

92 

174 

0 


7  4  Feb 

41(4  AprlO 

2234  Apr  17 

48  4  Apr  17 

614  Aprl3 

122=4  Apr  15 

a"4  Jau  14 

28  4  Mar 

I2.i7g  Aprl3 

127     Apr   i; 

183     Jau  2  I 

1014  Feb27 

1839  Mar20 

67  4 Apr   4 

1493,  Mar  2 

140     Mar 

148  4  Jan 

9J''8  Feb 

40  4  Apr  18 

108  4  Maris 
130  Aprl3 
j215  Feb  14 

16^4  Apr  18 
60  4  Jan  It 
59     Mar24 

105  Mar2-1 
18  4  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 
47  4  Apr  6 
894Feb27 
123  Apr  7 
1074 Apr  7 
192  Marl6 
254Marll 
824  Apr  6 
100  Feb  2a 
40  78  Feb  2  7 
88=8  Apr  14 
6638  Apr  3 
120^4  iiarl6 

5134  Apr 

1114  Feb  20 

l6138Aprl5 

107     Aprl' 

494 Jau    4 

115  4  Apr   3 

4634  Apr  14 

994  Apr  14 

254      Feb2s 

4039  ^prl  7 

103-'4  Apr  15 

247b  Apr   3 

87  Si  Feb  23 

3034  Apr    1 

109  4  Apr  1 
118 '3  Feb  24 
130     Feb 23 

3     Jan    3 

106  4  Apr   4 
46  Si  Mar2b 


154  Apr 
82     Apr 
35  4  Apr  14 
9/34  Aprl" 

134      Feb 
14=8  Jau  16 

110  Apr  7 
98  4  Mario 
454  Apr    7 

1184Apr   7 

38  4  Apr  7 
lo4  7g  Aprl8 

39  Jau  3 
110     Feb  20 

524Feb24 
260     Feb 21 

954 Jau  4 
184  Apr  6 
197     April, 


Range  for  Freviout 
Year (1904)         I 


Lowest      Highest 


94J'ne 
2539  J'ue 
41 4  Mar 

113  Sep 
184  Feb 
77  4  Jan 
90  Feb 
204J'ne 

115  Mar 
174  J'ne 
21  4  May 
32  Feb 
874  Feb 

158  Aug 
71     Mar 

a;86  4Feb 

9     Feb 

42  4  Apr 

15  May 
32-34  Feb 
144J'ly 
37  J'ly 
21 4  J'ne 

16  J'ne 
37     J'ne 


5220  Feb 
6  Mar 
39  4  Mar 
434  Feb 
1 434  J  'ly 
67  Jan 
244  J'ne 
8834  J'ne 
22     Aug 

180     J'ne 

5  Aug 
2=8  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ne 
224J'ue 
16  4  Jan 
754  Jan 

2  4  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'iie 

26     J'ly 

1224  Mar 

123     Jan 

121     Feb 

8539  Nov 

10     Jan 


29     Deo 
6034  Deo  ' 
6834  Nov 
1194  Deo 

37  4  Dec 
974  Deo 
98     Deo 

38  4  Not 
134     Oct 

274  Oct 
38  Nov 
574  Not 
x\<in^  Oct 
5165  Not 
117  Nov 
9?  Deo 
25  Deo 
69  Deo 
25  Not 
484  Not 
2  2  39  Not 
5234  Jan 
32  Not 
25  Nov 
4939  Not 


Jan 
Feb 
Mar 
J'ly 
Feb 


69 

61 

185 

5 

4779 

25  4  Mar 

63  Apr 
8     J'ne 

185     Feb 
934  May 

66  Mai 
194J'ne 
82  Nov 
434  Nov 
71     Nov 

cliA    J'ne 
104  May 

64  4  Feb 

26  Mai 
28  Sep 
714Feb 

36  Jan 
1004  Jan 

144  Feb 
80  4  Jan 
120  Feb 
80  Mai 
24  Feb 
9234  Mai 

24  4  May 

67  May 
209     Mai 

10     Maj 

7134  Mar 

6     May 

37  Ma> 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
31=8  Ma) 

25  May 
3  79  Aug 

45     Feb 
6  4  May 

40  Mai 
100     Feb 

6  4  May 
75=9  Jau 
43  J'ly 
104  Feb 

41  Jau 
ti-V  May 

514  May 

2234  J 'ne 

9  7  =8  Apr 

18  4  Sep 

{200  J'ue 

85     May 

153     Maj 

180     Aug 


250     Oct 

2139  Not 

71  Not 
8234  Dec 
354  Deo 
9434  Deo 
3779  Deo 

97  Not 

39  Deo 

219  Nov 
14  Deo 
114  Dec 
4834  Dec 

9^4  Not 

42     Oct 

20=8  Not 

42  4  Not 

3  6  39  Not 

105     Not 

9     Deo 

29     Deo 

82  4  Dec 

115     Oct 

170     Nov 

99=8  Not 

154  Deo 

574  Deo 

153     Nov 

141     Nov 

149  4  Nov 

96     Deo 

25  Nov 
9434  Dec 

120  79  Nov 
229  4  Oct 
12=8  Deo 
6234  Dec 
5838  Nov 
95     Deo 

19  4  Deo 

220  Oct 
264  Not 
82  4  Not 

40  4  Dec 
83\  Not 
68  Dec 
90     Not 

194  4  Not 
25=8  Dec 
7  9  79  Deo 

72  4  Dec 
4138  Not 
87  Not 
59  4  Nov 

117     Nov 

26  4  Oct 

98  4  Deo 
164  Nov 
107     Nov 

55  Nov 
lli^4Dec 
444  Oct 
92  Deo 
214  Nov 
35  Nov 
94  Dec 
18  4  Nov 

73  Si  Nov 
29  4  Dec 
98  Dec 
'iS-igNov 

105  Deo 
5     Not 

774  Nov 
39  4  Nov 
134  Nov 
754  Nov 

20  4  Deo 
Sl3«Deo 

U28  Nov 
20  '4  Dec 

106  4  Lee 
84  4  Nov 
34  4  Deo 

100  Deo 
33  4  Deo 
95 -''8  Dec 
44  4  Dec 

116  Nov 
44     Nov 

250  Aug 
94  4  Deo 

185      Deo 

198  4  Nov 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Ituiika 
Union  Exchi: 

Uniied 

Wa»li.H'lil«", 
VeBiSidelu. 
Iforkvillol  .. 

•      UKOOKLVN 

Boroughli 

IBroadway'ii.. 
larooklynlj  .. 
t'oin'wealthl 
Cou'yl<fc  BB1 

&^lr»i 

JiIaiiufactrH'. 


Jild 

Ask 

1216 

90 

100 

210 

220 

t-iau  4 

100 

120 

135 

.iOO 

i3o 

140 

no 

145 

'390 

.)(i5 

Hanks 

BUOOKLTN 
Mccliauicsll . 
.Murcliauts 

Nassau 

Nat  City 

North  SideV. 

People'sl; 

ProspectPkl, 
17th  Ward'ii. 

.Spragui; 

Sluyvtsantl 

Union^l 

Wallabontli  . 


ma 

Ask 

335 

140 

390 

290 

300 

300 

290 

130 

1.75 

230 

190 

215 

160 

Ask      Trust  Cos.     Bid     Ask 


V.  T.  CITT 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Central  Tr'at 
City  Trust... 

c;oloniiil 

Common  w'lli 

limpins 

Kquil«bleTr 
Kami  lyo  &  Tr 


476 
215 
165 
2200 
1390 
370 
100 
240 
1645 
tHbl 


220 
175 
2250 


385 
110 


Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Manhattan  .. 
.■Vlercantlle .. 
Merchants'.. 
.\lclri)polltaii 
.MortoiiTrusl 
Mul.Alliance 
N  Y  Lifeifc Tr 


Bid 

Ask 

575 

670 

690 

206 

215 

;i80 

325 

332 

560 

490 

50.) 

990 

1010 

125 

127  4 

t625 

t6.tO 

900 

;»25 

206 

215 

1065 

1100 

Trust  Co'm 

Now  York  Tr 
Niirtli  Amor. 
Heal  Est  Tr't 
.StJindardTr'l 
TillcGucfcTr 
Tr  Cm  of  Am. 
u  luou  Tru.si 
U  S  M  t  g  <t  Ti 
Unit  .SI.UON  . 
Vail  N'diMi  Ti 
Wa.-Ouiigtou 
Windsor 


Bid 

Ask 

720 

730 

1350 

1354 

325 

3J0 

410 

1078  4 

1600 

1410 

:.  1 0 

.730 

1500 

1630 

,;o5 

.il5 

140 

160 

200 

210 

'iVust  Co's     Bid   '  A  SIC 


BBOOKLTN 

Brooklyn  Tr 

Flalbiish 

Kranklin 

llauiiltou 

11  OHIO 

Kings  Co 

L  Isl  LctTr. 

.N'assau 

I'eoiile's 

Wililaiiisb'g. 


"  ^id  au<l  asked  uricesi  no  sales  ou  this 
1  Sale  at  Stock  ExchanKe  or  at  auoUon 


day. 
this 


i  1j«8s  than  100  Mhare.s.     t  Ex  riglits.    c  Ex  dividend  and  riglils. 
week,    o  Ex  stock  dlvidead.    t  Trost  (Jo.  oertltloj.tos.     11  Bauiis  marked  with  a  paragraph  (II)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


V  BONDS 

(ir.  Y.  STOCK  EXCHANGE 
f    Week  Endinq  apeil  21 


V  U.  S,  Government 

V  S  2s  consul  registered. dl930 

■0  S  23  oonaol  coupon dl930 

IT  S  3sregi8terea fcl918 

XT  S  38  coupon fcl918 

tJ  S  38  reg  small  bonds. .tel918 
11  S  33  cou  small  bonds. .A;1918 

■0  S  48  registered ?il907 

■0  S  4s  coupon ftl907 

17  S  43  registered 1925 

IT  S  48  coupon 1925 

Philippine  islands  48.1914-34 

Foreign  Government 

Japanese  Govt  Gs  sterl'g.  1911 

2d  series  63  ctts  full  paid 

Bepub  of  Cuba  5s  exten  debt.. 

V  S  or  Mexico  8  {  g  6s  of  lH9i) 
Speyer  &  Co  ctfs  4s 1954 

,  State  Securities 

Alabama  class  A  4  to  5 190G 

Class  B53 1906 

Class  C  4s 1900 

{  Currency  funding  4s 1920 

Diet  of  Columbia  3-653 1924 

Iionlsiaua  new  consol  4s. .1914 
North  Carolina  consol  43.1910 

,    68 1919 

SoCaroUna4i<23  20-40 1933 

Tenn  new  settlement  Ss.. 1913 

Small 

Virginia  fund  debt  2-3s...l99] 
68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ey 
laba  Midi  iS'ee  At  Coast  Line 
Albany  <fe  Susq    See  Del  cfe  Huo 
Allegheny  Valley  Hee  Penn  KK 
AUeg  &  West     See  Buff  R  <fe  P 

Ann  Arbor  1st  g  43 A1995 

AtcU  T  &  S  Fe  gen  g  4s.. .1995 

Registered 199 

Adjustment  gis /i,1995 

Kegistered 7t,1995 

Stamped ftl995 

Debentures  4s  Series  D.1906 

Series  E 1907 

series  F 1908 

Series  G I90ii 

Series  H 1910 

Series  1 1911 

Series  K 1913 

-  East  OklaDiv  1st  g  4s. .1928 

AUK.nox<fc  Nor  l8Cg5s..iy46 

Atlantic  Coast  1st  g43./i.l95'2 

Charles  &  Sav  1st  g  7s..  1936 

(  Sav  F  &  W  Ist  gold  6s..  1934 

Istgold  53 1934 

Ala  Mid  1st  gu  gold  os  1928 
Bruns  &  W  Ist  gu  g  4s  1938 
f-  SUSpOca&G  gug48  1918 
Atlantic  &  Dauv  See  South  By 
Atlantic  <fe  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacitic 

Bait  &  Ohio  prior  1  g  3  ^s.  1925 
Registered /a92 

Gold  43 /il94b 

Registered /tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  ^231925 
P  L  E  &  W  Va  Sys  ret  431941 
Bouthw  Divl8tg3i2S...1925 

Registered /i.1925 

Monon  Riv  1st  gu  g  5s. .1919 
CeuOhio  R  1st  cg4'2S..193u 
Pitts  Clev  &  To!  1st  g  68  192 
Pitts  &  West  1st  g  43. ..1917 

J  P  M  &  Co  certts 

Bat  Creelt  &  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  <Sb  H 
Bellev  <fc  Car    See  Illinois  Ceni 
Bklyu  ifc  Moutauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Bulfalo  N  Y  &  Erie    *ee  Erie 
Bnttalo  R  &  P  gen  g  53.. .193 
AU&  West  1st  g  43  gu.. 199b 

CI  &  Mah  1st  gu  g  08 194a 

Eoch&  Pitts  Ist  g  6s. ..1921 

Consol  1st  g  63 192li 

Bultalo  &  Southwest    See  Erie 

Butt  &  Susq  1st  ret  g  43.cil951 

Bur  Cedar  R  &  No  Ist  6s.l90t; 

Con  l8t<fccoUrustg5s..l93-i 

Registered 1934 

CBIF&N  Wlstgu 53.1921 
,  M&  Stlil8tgug7s 1927 

Canada  South  1st  53 lUOb 
2a  5s 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    >See  W  Y  C  &  H 
CedRIaF&N     iV«BCR&K 
Cen  Branch  U  Pl8tg4s...l94b 
Cen  Branch  Ry    See  Mo  Pao 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  Ist  g  os.. 2^1945 

Conaol  gold  5s 1946 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  53 2)194" 

3d  pref  income  g  5s pl94 


J 

Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


A-0 

M-S 
Q-J 

"x'l 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
AC 
Nov 
Nov 
M-N 
F-A 
FA 
F-.^ 
F-A 
F-A 
FA 
FA 
MS 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
Q-J 
M-b 
M-N 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


Price      \      Week^s 
Thursday      Range  or 
April  20       Last  Sale 


Bid 


Ask 


1041a  105 
10434  IO514 
104'«104«8 
106  106 


lOo^ 

IO4S4  IO5I4 
10434  IO5I4 

132  13234 

133  13334 
109     


98^8  Sale 

95 's  Sale 

111434  Sale 

lOu^s 

953;,  Sale 
hese  a  re  pr 

101  la 

IOII2 

99     106 


iiaia. 

103^. 
102  . 
I2712. 


96>2.... 
94     .... 
96^4    9738 
10*8.... 


9934  Sale 
102^  Sale 
100  i-i  1021? 

96=8  Sale 


9634  Sale 

9734 

9933 , 


99 

115     

10138  Sale 

142  "4 

128  »8 , 

113     

lloSs 

98  li 

98      


95 14  Sale 


103     Sale 
1021-2 


93H« 

101 

92%  Sale 


.u-s 

A-O 
J-J 
FA 
J-D 

J-J 
J-U 
A-O 
A-O 
AO 
J-1) 
J-J 
M-b 
M-S 


J-D 

WJ-K 
F-A 
M-W 
M-N 
Oct 
Oct 
Oct 


107  Ha 

109     

121     127 
99 


II8I2. 
99     . 

116  . 
124  . 
12634  . 


99     100\ 
102  >2  103 
lia's  123 


Ill's. 


10334  104 '4 
106  1061s 
' 105>i! 


Low       Migli 

104»4  Mar'Oo 
10476  Apr '05 
10434  Apr '06 

106  106 

107  J'ne'02 
104 1^  Dec '04 
1041^2  Feb'05 
105  Apr '06 
132'2Mar'05 
133  Mar'05 
110     Mar'05 


9334       99 12 

9534        963, 

103 14     105 

too  4  Apr '05 

9514       95  Hi 

ices  0  n  the  0 

1 01  Ha  Jan '05 
109i4Oct  '00 
l02i2Mar'0i 
ill  Mar'02 
11934  Oct  '04 
105  Si  Dec '04 
103 14  Dec '04 
136>2J'ly'01 
120     Mar'OC 

96  Apr '05 
951-2  Dec '04 

97  Mar'U5 
12  12 


Ao 


459 
404 

41. 

Yi 

aslA 


70 


99 12  99^8 
10212  10234 
lOmjApr'OS 
96I2  9t;s8 
9738  Feb '05 
96^4  97 
99  Aug'04 
9934  Oct  '04 
99i2Kov'04 
9  9 14  Dec '04 
99i2Jan'05 
98'-2Nov'0.i 
97  Oct  '04 
99I4  Jau'05 
112i3Nov'04 

10138      1021-2 


125isNov'03 

H2«8Jan'04 

114'4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


95 
96 

1U234 

103 
IIOI2 

93I2 
101 

923a 

90^4 
loo's 
108 
119  "s 

98 
100 


95 14 
NoT'04 

103  V 
Mar'Oo 
Apr'06 
Apr '05 

101 
92  \ 
J'ly'02 
Mar'u4 
Sep  '04 
Mar'04 
Apr '05 
Sep  '04 


ll9i2Feb'05 


103  Apr'97 
126 'a  Jan '05 
12ti     Mar'06 

IOOI4  IOC* 
102  "a  102'-., 
llS's  118'e 
120 '2  Mar'Oo 
112  la  Sep '04 


95 


111     .... 
11934  12212 
115'all6i8 

11412 

93 'a    94 

7712  Sale 

621a 


10334  lOS-^e 
106  Apr'06 
10534     I06 


94     Jaji'05 

113     Apr '05 

121  la  Apr '05 

11534     116 

107     J'ne'04 

94  94 

7634       78 

611a       62 


111 


16 


50 
68 
20 


Low    Migh 

10434  10434 
10434  10539 
1041210434 
104     106 


104  la  105  la 

105  105 '8 
1321a  133 
133  133 
logisllO 


9412  1031a 
9018 101 14 
IO314  108 
tlOO  101  ig 
9334  96 

of  $0  to  a. 
10H2I0112 


Sange 

Since 

January  1 


96       96I4 


97       971* 
lOia    IS^B 


961a  100  la 
1021a  105 
100  la  102  la 
9468  9734 
931a  97\ 
94'!8    98 


991^    991a 


9914   99 '4 

L0634  ioai^ 


941a    96 


10238  10512 

103     lOtis 

105     1101-., 

9II2    93  Hi 

9914IOI 

92       9312 


93       98 14 


119'all9'a 


126  la  126  la 
12434  126 

98     IOOI4 

101  la  1021a 

U»%121i2 


102 
105 
105 


la  104 
109 
106 


94  94 

110  112 

1-20  1211a 

113  116 


90       94 

67       78I4 
52  la    62  la 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endcng  Apeil  'H 


Central  of  Ga,—<Co'ntimud) 
Chatt  Div  purmon  g  43.1951 
Mac  &  Nor  Div  1st  g  5s.l946 
MidGa<fe  Atl  Div  58.. ..1947 

Mobile  Div  Ist  g  5s 1946 

Cent  of  N  J  gen'l  gold  58.1987 

Registered ;il987 

Am  Dock  &  imp  gu  5s. ,1921 
Lecfe  Hud  R  gengug5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  412S 3I910 

N  Y  <fe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  os  ser  A../il908 

Gold  6s al911 

1st  consol  g  58 1939 

Registered 1939 

General  gold  4 I2S 1992 

Registered 1992 

Craig  VaUey  Ist  g  58 1940 

R<fe  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  Istgug  4s  '40 

CI11C&  Ait  RK  ref  g  3s. ..1949 

Uailway  Ist  Uen  3'2S...1950 

Registered 1950 

Chic  B  &  Q— Oh  <fc  la  D  5s  1905 

Denver  Div  48 1922 

lUinois  DivSiaS 1949 

Registered 1949 

Gold  4s., 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  43 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  III  lets  f  cur  68.1907 

Ist  consol  g  6s 1934 

General  consol  1st  58 1937 

Re.gistered 1937 

Chic<fe  Ind  C  Ry  Ist  5s. 1936 
Chicago  &  Erie    See  Erie 
Ghic  In*  Louisv  ref  63. ..1947 

RefuutUng  goldos 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  53 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  312s  series  B.el989 
Chic<fe  LSnDivg5s....l921 
Chic  &  MoRiv  Div  5s. ..1926 

ChiCcfe  PacDiv63 1910 

Chic&  P  WlstgSs 1921 

Dakcfe  GtSog5s 1916 

Far  &  Sou  assu  g  68 1924 

Hastife  DDivl8t7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse  cfc  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  68 1909 

Wi3<fe  Minn  Div  g  58.. ..1921 
MU  &  No  1st  M  L  68.. ..1910 

1st  consol  Os 1913 

Chic  ifeNorthw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  goldSias 1987 

Registered »1987 

Sinking  tund  63. ..1879-1929 

Registered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  78. .190 
MUw&  Madison  1st  63. .1905 

North  Illinois  1st  53 1910 

Ott  C  P  <fe  St  Paul  1st  53  1909 
Winona  &  St  Pet  2d  78. .1907 
Mil  L  S  <fe  West  1st  g  Os  1921 

Kxt  &  Imp  8 fund  g  5s  19'^9 

Ashland  Div  1st  g  6s. .1925 

ilichDiv  Ist  g  6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 191 

General  gold  4s 1988 

Registered 198b 

1st  &  refunding  g  48 1934 

CoU  trust  Series  C  4s  ..  1905 

H48 1910 

M4s 191 

N  4s 1916 

0  48 1917 

j>  ^3     19is 

Chic  R  Y"&  Pac  BR  4s'.]2002 

Bei'istered 200 

CoU  trust  gold  5s 1913 

Ohoo  Ok  &  G  gen  g  os  .ol919 
Consol  gohl  03 1952 

Des  M  &  Ft  D  let2i2S  ..1905 

Keok  &  DesM  Istos 1923 


J -I) 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
Wl-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

Q-F 

FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 

F-A 

M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
iVl-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
J-J 
A-O 


Price 
Thursday 
April  'io 


Bid         Ask 
94'% 

112     

11234 

113     

1351a  Sale 
13418  134  88 

114  115 

IO512 

104     

102     Sale 
104     


105     106 

10834  110 

120      

II3I2 

10612  107'-^ 

10534 

113     

103 

97     

11014 

97      

85     Sale 

8f8«ale 


102 1^ , 

97  Is  Sale 


10738 

10778 

103     10414 
IO8I4IO8'', 

107 18 

100     


108410812 

11214 

IO634 

13434 

121     122 14 


121 '4  Sale 


136     1361a 

11478. 

loa^s 

11078 

112  la  113 

111     

9818 

no's 

1191a 

lUislllv 

1171a 

1121a  113 

1321a  133 

115^8 

IO6I4 

U4«8  """. 

1063, 

Ill     

10978 

116'« 

11218 

II718 

12s  i^    

105 '.»  1061a 

10578 

10034 

117 

117 

11134 

111 

10534  107  i-i 

iOlia 


111 

10812 

11912 

liaia 

10314 

100^ 

10513  

10414  

no's 

13012 

12014 

13238 

13',!  I4 

101      

106      

12353 

122^2 

106^8  IO634 


9534 

100^ 

96 14 

97-18 
971* 
96^4 
9612 
8334 


Sale 


Sale 


93  ^  Sale 

110'4 

115     Sale 


109 


Weelc's 
Kange  or 
Last  Sale 


a;3 


Low  Migh 
94  Vi  Apr '05 
104  Feb'04 
102  J'ne'99 
I0714  Aug'04 
1351a  13638 
134 1«  Apr '05 
116     Apr '05 


IO4I2  Mar'05 
102        102 14 


lOSH  Mar'05 
111  Feb '05 
II914     12Cf 

117  la  Oct '04 
10634  10734 
103  Apr'Ol 
113  Mar"05 
102 12  Apr '05 

98     Apr'Oj 

113i4Peb'05 

93  "a  Sep '04 

841a       85 

8178       82 

8334  Apr '02 

10434  Apr'OO 

10134  Mar'05 

9?  Is       97 '4 

9618  Feb '05 

10534  Aug'04 

110i4Jan'05 

103=8  Mar'05 

108i4Apr'0o 

1061a  Feb '05 

100  Apr '05 

108  108 
11134  Mai '05 
106 'a  Mar'06 
135  Apr'06 
122  Apr '05 
1191a  Mar'Oo 
121 14     121 '4 

135  Mar'05 
115     Feb'Oo 

110  110 
L87  Mar'05 

111  111 
II212  1121a 
1091a  J'ue'04 

98  Is  Jan '05 
11634  Apr '05 
II912  Feb'Oo 

II  l^^s  Mar'05 
117i8-Apr'05 

112  .Har'Oo 
137  la  J 'Iv '99 
1151a  Mar'05 

106  Au!;'04 
183%  Mar'05 

113  Aug'04 
106'8Apr'05 

III  Mar'Oo 

109  78  Apr '05 
11579  Mar'06 

11218      11218 

1161?  Jan '06 
1281a  1281a 
10412  Dec '04 
10'iS8May'04 

101  Apr'05 

103  Nov'9b 

118  Apr'05 
117  Feb'Oo 
UOiaApr'O:. 

107  iiil.u'04 
106     Mar'05 

104  Mar'04 
11314  Feb'05 
IO834  Jan '04 
119*8  Mar'05 
115i4Nov'04 


104'aNov'04 
105iaMay04 
10418  Mar'05 
IIOI4  Mar'05 

130  Mai'(!5 
119'4Nov'04 
142'aFeb'02 

131  la  Jan '06 
103  Apr'04 
109  Sep  '03 
124  124 
124  Nov-04 
106'aApr'Of) 
107     Jan '03 

9534  06 
l01i4Sep'04 
97  J'ly'04 
96  May'04 
May'Oi 
Dec '04 
May'04 
.  84»8 
7ijiaSep'04 
93  941-; 

llO'a     115 
115         115 
95     Sep  '04 
109  la  Apr '05 


93 
94 
90 
833. 


Ao 


23 


10 

"2 

1 


1 
10 


70 


465 


138 

20 

3 


Low   Migh 
94»2    95     \ 


Sange 

Since 

January  1 


134  13634 
133141351a 
11234  115 


10334  104  >3 
10134  102'% 


lOTinlOSH 
111     111 
1181a  120 


10534  110 


113     113 

lOli^lOSi^j 

97       981a 

II3I4II314 


84 14    8634 
sola   83  . 


101     102 
951a    97"% 
9618    96'« 


1101411014 
103eg  10303 
1001410814 
1061a  1061a 
100     100 

107'    1081a 
11134  112 
105     106  <« 
1331a  138 
11834  122 
119121191a 
120     121 14 

134  137 
115  1161a 
I09I2IIO 
178  187 
10934  111 
112     11379 


98  4    98 '8 
11534  1163* 

Il9'2ll9l2 
110       111»8 

116     1171-1 
112     11239 


11434  117 


18358  184 


10658  lOS^B 
IIOI4  111 
1 09 14  10973 

II5I9. 115'8 
Il'.ii8ll2i8 
II6I8II6I3 
128     1291a 


99  la  101 

lis'"  118" 
117  117 
IIOI2II3 


104  la  106  la 

mi^iis'i^ 
11734  ii'ti-'s 


104  Is  107 
II014  II0I4 
1-^914130 


1311a  laiia 


12212  126 

ioiiiio?" 

"95'%  "99  4 


81 4  85 


93 
110 
.15 


97->8 
11534 
115 


109  1103^ 


SIISCELlLANEOCS    BONOS— Continued  on  Next  Pase. 


Street  RaiUvay 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  43 2002 

BkCity  Istcou  5s.l916,  1941 
Bk  Q  Co  <fe  S  con  gu  g  53.1941 
Bklyn  Un  El  Ist  g  4-53.1950 

Kings  Co  El  1st  g  4s 1949 

^^tamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  Ist  g  5s. 1922 

CounRy&Llst&ref  g4i28'51 

Den  ConTr  Co  1st  g  08...193:; 

Den  Tram  Co  con  g  63. .1910 

Met  Ry  Co  1st  gu  g  63. .1911 

Det  United  1st  con  g  412S.193.' 

Jjouis  Ry  Co  Istcon  g68..193u 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Bway&  7th  Av  IstcgSs  194;; 

Colcfe  9thAvlstgu  g  53.199:. 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
.M-S 


IO9I2 

8S78  Sale 
108 14  10934 

^ 1061-.^ 

II014  llO'a 

911a 

911-2  Sale 

88    Sale 


10034 


10412. 


96 


115     116 'e 
II8I2I20 
118     120'2 


109        109 

88'4       8978 

109i2Nov'04 

106     Feb'05 

IIOI4     llOia 

92     Apr'05 

91 'a       92 

88  88  la 


10034  Apr '05 
9l>    j'ne'OO 


953b  Mar'Oo 
109  Mar'9^ 
115  73  Apr '06 
119  la  Apr '05 
121     Apr'05 


5 
263 


23 
19 


108  Vj  11234 

S314    8978 


106     106 

110    11314 

92  931a 
9112  96I4 
87       91 


98     10034 


95%   953(, 


114 'a  120:'): 
117141201-., 

11939  1213.J 


Street  Railway 

Met  St  Ry— <Co?uRef  g  4s2002 

Lex  Av  cfe  P  F  Ist  gu  g  5s  1993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  WSEl(Chic)l8tg4s. 1938 

Mil  El  Ry  &  L  30-yr  g  68.1926 

Minn  St  Ry  Ist  con  g  58. .1919 

St  Jo  RyLtH&P  1st  g  08.1937 

St  Paul  City  Cab  con  g  53.1937 

Underground  Elec  Rys  of  Lon 

don  Profit  sharing  58. ..1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRsSau  Frsf  4s.  1927 

United  Rys  St  L  1st  g  43.1934 

\V  Chic  St  40-yr  cons  g  58.193i' 

Gas  and  Electric  Lii;;ht 

Atlanta  G  L  Co  Ist  g  5s...  1947 


J-I) 


9II4 

1171a 

96  96  la 
II8I4 

95     


lis     , 

102     

II3I4II5 

9978  Sale 


89 


89 

8934 


91  Apr'05 
120  la  Mar'05 

9579  9573 
118'4  Apr'Oo 

95  Feb'05 
106  Oct  '99 
10612  NoT'04 


110     J'ly'04 

9934        9978 
109 'a  Dec '99 
89  89 

89  8958 

99     Dec  '97 


IOC 


9OI2  944 
117     120'a 

9473  9713 
llO'a  1181a 

90       96 


97     IOOI4 


87 14 
8513 


91 

89*% 


•No  price  Friday;  latest  price  this  weeK.    aDuejan    <t  Due  Apr    «  Uao  Aiay    gii\x9j'u^    /lUuoJ'ly     iiDueAug    oDue  Oct     p  Due  Not      «Optlon  sail 
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Bond  Record— Continued— Page  2 


[Vol.  lxxx. 


BONDr* 

m.  Y.  STOCK  EXCHA^'GX 
Week  Ending  April  21 


Chic*  St L    6e«AtchT&SaFe 

CMo  St  L  <fc  X  O    See  111  Cent 

Chic  St  L,  &  Pitts    Hee  Penn  Co 

Cliic  St  P  M  &  O  con  6s. ..1930 

Cons  68  reduced  to  3^:8.1931) 

Ch  St  P  cfc  Minu  Ist  !r6s  191S 

Nor  Wisconsin  1st  ()3...19;-!0 

St  P  &  S  City  let  s  6a.. .1919 

Cluc;ijro  Ter  Traus  g  48. ..1947 

Cc'upon  off 

Cliicito  West  lndpenK6s9l932 
Chic  &  W  Mich   See  Pere  Marq 
Choc  O  &  Gult    See  C  R  I  &  P 
Cm  H  &  D  consol  8  i  78.. .190.". 

2d  gold  ihiS 1937 

Cm  D  <fc  1  Ist  gu  g  08. ..1941 
Cin  I  &  "W  let  KU  g  49.1953 
C  i  St  li  &  C  iee  C  C  C  <fc  St  L 
Cin  S  &  C  See  C  C  C  St  L, 
Cleartield  &  ilali  See  B  R  <fe  P 
Clev  Cin  C  &  St  I,  een  g  4s  1993 

,   Cairo  Dlv  1st  eold  4s 193i' 

Cin  W&  MDivlstir4s.l991 
St  L  Div  Ist  col  tr  g4s..l99(i 

Registered 199(i 

Spr  &  Col  Div  Ist  s  48. .1940 
WW  ValDivl8tg4s...l940 
CI  St  Ij  <fe  C  cousol  bs.. 192(1 

1st  gold  4s „..fcl93t; 

Registered /cl93ti 

Cin  S  &  CI  con  Ist  g  os.  .192^ 

O  C  C  <fc  I  consol  7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  <fe  W  Ist  prel  4s. 1940 
O  Ind  &  W  Ist  pf  58...ca936i 
Peo  &  East  Ist  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  Ist  g  5s. 1931 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  5s.. .1938 
Clev  <fe  Pitta    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  &  Sou  Ist  g 48...  1921' 
Colum  &  Greenv    Se^  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  Ist  g  4s.  1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    Se«  M  K  &  T 
Del  Lack  &  Western  78.. .1907 
Morris <fe  Essex  l8t7s... 1914 

l8t  consol  guar  78 1915 

Registered 1915 

let  ref  gu  g  HhiS 2000 

N  Y  Lack  <fe  W  Ist  68...1921 

Construction  53 1923 

Term  &  improve  4s 1923 

8yr  Bing  <fe  N  Y  1st  7s. .1906 

Warren  Ist  ret  gu  g  3  ^s. 2000 

Del  &  Hud  Ist  Pa  liiv  78.1917 

Registered 1917 

Alb<&  Sua  Isl  con  gu  78.1906 

Guar  gold  68 1906 

Bens  &  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fe  R  Gr  Ist  con  g48.1936 

Consol  gold  4^28 1936 

Improvement  gold  53...192? 

Bio  Gr  West  Ist  g  4a. ...1939 

Consol  and  col  trust  48  1949 

"Utah  Cent  Ist  gug4s  al917 

Bio  Gr  So  gu    See  Rio  Gr  So 

Dea  Moi  &  Ft  D    See  C  R  <fe  I P 

Des  M  <fe  Minn    See  Ch  <fc  ^?  W 

Dea  Moi  Un  Ry  let  g  58.. 1917 

Det  M  &  Tol    See  L  S  &  M  So 

Det&Mack  Ist  lien  g  4a.  1995 

Gold  48 1995 

Det  Sou  Ist  g  43 1951 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dul<&  Iron  Range  Ist  as..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  58..1937 
L'^aat  of  Minn  See  St  P  M  »fe  M 
rjaat  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  58.1941 
Elm  Cort  <fe  No    See  Leh<fc  N  V 

Erie  l8textgold48 1947 

2d  ext  golcfSs 1919 

3d  ext  gold  4'28 1923 

4th  ext  gold  68 1920 

6th  ext  gold  48 192b 

Ist  consol  gold  78 1920 

Ist  cousol  g  fund  78 1920 

Erie  Ist  con  g  43  prior.. 1996 

Registered 1996 

IBt  cousol  gen  lien  g  48.  .1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

60-year  conv  4s  A 1953 

BullN  Y&  Eriel8t78..191t; 

Bull  cfe  S  W  gold  6s 190« 

Chic<fc  Erie  1st  gold  58.  .1982 

Jea  RR  Istgu  g  58 al909 

Long  Dock  conHOl  g  68..  1935 
Coal  <fe  RR  Isl  cur  gu  Gs.  1922 
Dock  &  Imp  Isl  ciir  6S..1913 
A'  V  <fc  Green  L  gu  g  58.1946 
N  Y  Su8  &  W  1st  ref  08.1937 

2d  gold  4I29 1937 

General  gold  5a 1940 

Terrmual  Ist  gold  58.  ..1943 

Regis  i^5,000  each. ..1943 

WidRRotNJ  lHtg68.1910 

Wilkcfc  Ea  Istgu  g 58.1942 

Erie  <fe  Pitts    See  Penn  Co 


J-D 
J-D 
M-N 
J -J 


Q-M 


A-O 

J-J 
Vl-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
i\/I-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
AG 

J-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
Wl-N 
A-O 
F-A 
.M-S 
-M-S 
A-O 
A-0 


ITix^e 
Tliursday 
April  20 


A-0 
A-0 


M-N 


Nl-K 

Wl-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Btii        jiak 


137     

94-14 

135>3 

131      

122     

9434 

95     Sale 
II4I2 


98  

98  

117  119 

98  


Wee  JO'S 
Bange  or 
Last  Sale 


Low       Migli 


I3718    137^ 

93      Dec '03 

132^Xov'04 

V29h  MarM4 

123Hi.\pi'05 

97     Apr '05 

9434       95 

115     Feb'05 


102  J-J  Sale 

100^4 

IOUI4 

10234 


97 14. 
100  . 
106=8  . 
lOllfl. 


114 
124 


134>2. 


9812 

98^4 

99     Sale 

76     Sale 

114     


II914. 


75'2 

931a   9414 


107^8.... 
129     130^2 

13034  131^4 


12938 

111'4 

10334  105 
104»4 


1343e . 


102'a. 

lomj. 

142=8  ■ 


IOII4 

108     

109112 

9934  Sale 
92 

93^8 


104 


98     101 

951a 

80     

921a    93 1^ 
115  ifc 


114%. 


119 

10834 

114 

IO8I2 

114'^ 

10434 

13l«8 

130  h2 
102 


112 


Sale 


92  la   93 '4 


94 12  Sale 
107     Sale 

1271* , 

105 

I2;i'.jl24 

10234 , 

134 14 , 

116^4 

II4I4II6 

1174 

II6I4 


1091.2. 
1 1 9  Is  . 


lOKi-^10918 
112      .... 


104 1-2  Dec '03 

lix     Oct  '00 

I1712     H7iv 

99  »4  Apr '05 


Ao 
6 


26 


102^ 
10034 

1003g 

10234 

100 

9934 
941-2 

165 

loiia 


103i< 
Feb'uo 
.Miu'O 

102 ''8 
Oct  '04 
Feb'05 
Antr'O 
Jau'04 

101  la 


II414  Apr'05 
123     Dec'04 


134     Feb'05 


104iaNov'01 


981a       99 
76  771-2 

1121a  FeU'04 

1161a  Jan '05 


75 
94  ig 


76 
95 


108  Mar'05 
1281a  fieo  05 
1 30^8  Apr '05 
130     Jan '05 


12935  Mar'05 
114iaJ'ly'04 
103*6,  Mar'05 

107  Mar'05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec'04 
10234  1023^ 
142  la  Mai  '05 

10034     10034 

108  Feb'05 
lOgiaApr'OS 

99  la  99% 
9134  Apr '05 
97     Jan  '02 


110     Sep  '04 

100  Sep  '04 
9612  96'-i 
8I34  Mar'05 
9334  Apr'05 

11418  II418 


114  la  Mar'05 


117  Is  Jan '05 

114  J'ne'04 
11334  J'ly '04 

109  109 
II712  Feb'05 

103  Feb'05 
1331a  Mar'05 
130  Aug'03 
102         102 

98ia  Jau'04 
93  93 14 

88     Nov'04 
941a       9>% 
107         108 
126i2Mai'05 

110  Mar'05 
1231a  12312 
105  Feb '05 
136i4Mar'i)5 

118  J'ly '04 
113iiNov'03 
117     Jan  05 

116  Api'05 

104  Dec'04 
110     Mat '05 

117  la  J  an '05 


21 


Mange 

Since 

January  1 


Low   Migh 
13378138 


123121251-2 
86 14    99 
843e    97 14 

115     115 


17 


49 


1081-2  Apr'O.") 
10U>  Juu'O.". 


103     105 
10634  1071a 


II712II9 
98       99I2 


101     104 

10034  100^4 

981-2  1 01 1-\ 

loo's  lU3"g 


9934     9934 


lOlialolia 


112     II414 


134     134 


98     100 
73       84 


llOialieia 

7334     77 
9014    951a 


108  IIOI4 

12812  1281-2 
130  lb  130% 
130  130 


129  Is  129  ^ij, 


10234  10618 
1421-^14212 

100  102 
108  10912 
108  110 
9818100 
89   941a 


95  97 

70  84 

90  96i<2 

114  II4I8 


llliall4ia 
II718II718 


1071a  109 
117121171a 
101  la  103 
133  137 


100  10334 


91   931a 


94 14  97 12 
9534  111 
1261a  1261a 
105  110 
1211a  I23I2 
105  105 
13434  13612 


117  117 
II4I4II6 


109  111 
117iall7i2 


I(»8ial08i2 
109 ''8  109% 


EOX»> 

n.  y.  stock  exchaxge 
Week  Enulng  apeil  21 


Evans  &  T  H  1st  cons  6s. 1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  Ist  gold  6a. .1923 
Snil  Co  Branch  Ist  g  5s.l930 
Evcfe  Ind  Istcou  gug6.s..l926 
L'^argo  &  So  See  Ch  M  <fc  St  1^ 
i-  Unti&PereM  See  Pere  Mar 
Flii  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4128-1941 

Ft  W&  Den  0  1st  g  63 1921 

Kt  W  &  Rio  Gr  l3t  p  4s. .  .1928 
/jalHar&SA  SeeSoPacCo 
*■  Tal  H  &  H  ot  1882  l.st  53.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  isee  sea  A  Line 
Georgia  Pacitic  See  So  Ky 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  <fc  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered. ;i 1921 

Greenbrier  Ry    Hee  Ches  &  O 
Gult <fes  list ref&tg  5s  61952 

Han  cfc  St  Jo    SeeCB&Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  Ist  cousol  g4ias.  1999 

Registered 1999 

C0I&  H  Vlstext  g4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  SeeSoPacCo 

Illinois  Central  Ist  g  4s. .1951 
Registered 1951 

1st  gold  3I2S 1951 

Registered 1951 

Extended  1st  g3i2S 1951 

Ist  gold3ssterhng 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3ia8. 1953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  Ist  g  312S...I95I 
Western  Lines  Ist  g  4a.  .1951 

Bellev&Car  1st  68 1923 

Garb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  OS.. .1951 

Registered 1951 

GoldSiaS 1951 

Registered 1951 

Memph  Div  Isl  g4s...l951 

St  L  Sou  Ist  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  Ss 1935 

1st  guar  gold  5s 1935 

Ind  111  <fc  la  Ist  g  43 1950 

Int<fe  Great  Nor  Ist  g  6a. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Retundmg  g  4s 1951 

Jefleraon  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie*  Wist g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  lat  gu  g  4  laa.  1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh&N  Y  1st  guar  g  48. .1945 

Registered 1945 

ElC<SsN  Ist  g  Ist  pt  63.1914 

Gold  guar  5s 1914 

Leli  &  Hud  R    See  Cent  of  N  J 
Leli  &  WUkesb  See  Ceut  of  N  J 
I^eroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  coug5s.A,1931 

1st  consol  gold  48 A1931 

General  gold  4s 1938 

Ferry  goid4i28 1922 

Gold  4s 1932 

Unihed  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn&  Mont  1st  g  6a. .1911 

l8t5s 1911 

NirB&MBl8tcong5sl935 

N  Y<fc  RB  Isl  gos 192" 

Nor  ShB  Istcou  ggu5sol93 
Louisiana  <fe  Ark  1st  g  53. 192 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  6s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H&Nasl^lstg  6h 1919 


t^ice 
Thursday 
April  20 


A-0 


J-J 


Hid         ^sk 
123=8  .... 
10534  .___ 

116  .... 
104 's-. .. 
II4I4-... 


114     115 
90        91 

IO2I2IO5I2 


9934  Sale 

9812  Sale 


Week's 
Eange  or 
Last  Sale 


Low  High 
123i2Mar'(i5 
106 14  I06I4 
114  114 
104  Oct  '04 
114         114 


105 

114 

90 


Mar'9S 

JUS; 
90 


1051- Mar'05 


,1041-2 


111 


97 


10034  103 12 


106  . 
105  . 
105 14. 


I06I4 

9514    97 
109      


811a. 


9514. 


1061a 
12434  . 

i25%' 
123     . 

9538. 


.  I0312 


108     

102     I03I4 

109 14 

I0714 

100     

1221a 

lOlia 

76     Sale 
1151a  Sale 


110  la  Jan '05 
103     Nov'04 

106  Mar'04 
107i2Dec'02 
100  Mar'05 
122  la  Mar'05 
102        102 

76  76 

1151a     II512 

85    Apr'05 


7034   71 


118%  Sale 

11412 

115  S2 118 

109=8 

11034  11158 


11818 

llOSi 

114iall534 
99        99=8 


1051a. 
104     . 


1171a 

101 

lOl^a 

IOII2 

96     

1001.1  Sale 

113=s 

10134  Sale 

107 

104 14 

1131a 

110     , 

111% 


106 
Sale 


122 

120ia 

103     1031a 


*114     . 

971a 

116     . 


9934 
981a 


100 
9812 


105     Mai'05 


2r-  f^ 


Ao 

5 
1 

""1 


220 
29 


111     Apr'05. -. - 
lo5i2J'iy '04 
100      100       1 


113     NoT'04 

113i2Mar'00 

102     Aug'04 

94     Mar'03 

941-4  Oct  'o;-: 

70  Oct  '04 
10738  Mar'05 
102  Oct  '01 
1051a  IO5I2 
101  Apr '04 
IO6I2 -Mar'03 

94%  Apr'05 
123     May'99 

86     Jan  '05 

85     Nov'04 


96  Mar'05 
101%  Oct  '99 
100  Nov'OO 
10534  Nov'04 
124i2Apr'04 

90  Nov'98 
125  Feb'05 
11934  Mar'04 

93%May'04 


71 
63 


711, 

Oct  '00 


118%  1191a 
11 6I4  Apr'05 
120     Feb'05 

109%  Apr'05 
111  Apr'05 
105  Jan '04 
117i2Apr'05 
1091a  Oct  '99 
108  Dec'04 
99     Jan '05 


10Si2K'ov'04 


II7I2  Apr'05 


101     Apr'05 

105     Jan  '05 

99 14  Oct  '04 

100 14    10014 

110    J'ne'04 
101  la     101^4 


105 14  Mar'03 
112  Mar'O'J 
107  la  Sep  '04 
109  Nov'04 
105 14  Apr'05 
121%  122 
II912  Feb'05 
103%  IO3I2 
101%J']ie'04 
115  Apr'(i5 
97%  97% 
114 '-2  Jan  '05 


116 


11 


10 


30 


Mange 

Sincf 

January  1 


Low  High. 
12318  12414, 
IO6I4IO6I4 
114     116 


11334  114 


IO8I2  1141a 
85   91 

1041-210513 


99  101  la 
9812  101% 

103  10534 


109  111% 


100  100 


105  107  la 


104ial06 


9434  96% 
85%  "86"' 


95%  96 


123 14 125 
iid%  i'lOi^ 


99%  100 
121  1221a 
100  10314 

70%  81 
II414II6 

85   88 


71   76% 


117%  11934 
112%  111514 
117%  120 

10814  109% 
110%  111% 


117%119% 


99       99 


117%117% 


101       101-'4 

105     105 


100% 103 

ib'i  %  10334 


104%  105% 
119     12 J 
117     119% 
102%  104 


114%  115 
9712100% 
114%  114% 


l»ll!sC;iil..L.ANJi«)lJS    BON U.S— Continued  on  Next  I'age. 


<>aH  nnd  Electric  Li^ht 

Bklyu  U  Gas  Ist  con  g  58.1945 

Buitalo  Gas  ist  g  5« 1947 

Cousol  Ga»  conv  deb  63 1909 

Consuiii  Gaa    See  P  G  &  C  Co 

DelroitCity  Gasgoa 1923 

Del  Gas  Co  con  IhI  g  08..,1918 
KdEllUlSku  SeeKCoEL<feP 
Kd  E  lU  See  N  Y  G  ifc  E  L  H  &  1 
KqG  Ua  Y  Istcou  g  68. .1932 
Kq  G  <fc  Fuel  See  P  G  cfc  C  Co 
Gaaifc  KlecBergCocg58.1949 
Gcu  Kleclnc  deb  g  3Hi8..1942 
ttr  Rttj.  G  L  Co  iBt  g  68.  ..1915 
Hud«oii  Co  Gas  lat  g  58. .1949 
Kru  City  ( Mo)  Gas  1  st «  58  1922 
Kings  Co  El  L<fc  P  g  68...  1937 
PurchaHe  money  6h...  1997 
KdKlIlBkn  I8tc«ng48l939 


M-N 

A-O 

J-J 

J-J 

FA 

M-S 

J-D 

F-A 

FA 

M  N 

A-O 

A-O 

A-O 

J-J 

117%118 
09 

177     Saie 

100     101% 


111%. 


89% 


111%. 


123%  126 
94       97 


117%     117% 
69     Apr'05 
177        180 

101%     101  w, 
105     J'ne'03 


112     Nov'03 

61%  Oct '01 

89%  Apr '05 
10734  l>ec'00 
109i2Peb'05 
100     Oct  '04 


I26I4  Mar'05 
you  Oct  '04 


1 

80 

1 


116%117% 

66        73 

174% 187% 

100     102% 


89%    9134 

ib9%io9% 


125     127 


<«as  and  Electric  Light 

I^ac  Gas  Lof  St  L  Ist  g  5s.el919 
Milwaukee  Gaa  L  lat  43. .1927 
Mnl  Fuel  Gaa  Co  See  Peoj)  (ias 
N  V  G  E  L  H  .fc  P  g  58.. .1948 
Purcliaae  iiiouc.y  g4«...1949 
Ed  El  III  l8t  conv  g  58. .1910 

lat  cousol  gold5H 1995 

NY&QEl  L& P  1  at  con  g  581930 
N  Y  <fc  Rich  Gaa  Isl  g  58.1921 
Peo  Gas  &  C  Isl  con  g  6s. 1943 

Refunding  gold  5a 1947 

ChG-L<fcCkelstgug5s  1937 

Con  G  Coof  Clil8lgng58.'36 

En  G  <&  F  Ch  1  at  gu  g  68-1905 

Mu  Fuel  Gaa  Isl  gu  g  OS.  1947 

Syracuse  Lighting  Ist  g  6h.'61 

Treuu»uG<fc  El  Isl  g  5a. .1949 

Weatchester  Llght'g  g  0s.l950 


Q-F 
M-N 

J-D 
FA 
M-S 
J-J 
K-A 
M-N 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 
J-D 


109%  Sale 
92     

Ill     111% 

94     

103 1-2 105 

'118% 

IO6I4 


123% 

IO712IO8 

108% 

108     108% 

101% 

107 1-2  Sale 

100     

110% 

111%  113% 


IOOI4      109% 
92%  J  an '05 

111         111% 
94  94% 

103-''4  Apr'05 
1191a  119% 
106  Mai'05 
100  Mar'04 
123%  Apr'05 
109  109 

109ia2\pr'05 
109'4  2\.pr'05 
102  Apr'05 
107%     107 12 


110%  Mar'05 
113     J  an '05 


2 
2" 


10 


11 


108%  109% 
92%    92%, 

no  111% 
93%  9734 
103  Is  10534 
11812119% 
105     lOS 

123%  i27"'» 
108 14  109 
108  110 
IO7I4II1' 
1001-.,  Id- 
106ial(»'i  % 


IIOI4  ll-'4 
IIII4  113 


*tfoDrlc«Frldaj;  latest  bldanaaakedthls  week.  aDaeJan    (<l>ueFel)   dDueApr   «DaeMB7  ADaoJ'ly  iteDueAog  oDueOct    gDueDeo   « Option  aaJ* 
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BONUsi 

N.  T.  STOCK  EXCHANGK 

Week  endinc*  April 21 


LrOuisvA  N&ahr— (Continued) 
L.Cm&  Lex gold4'^3.. .1931 

N  O  <fe  M  1st  gold  6s 19:iU 

N  O  <fe  M  2(1  gold  6s liKSO 

PensacolaDiv  golclli8...19'20 

St  L  Biv  Ist  gold  68 19'J1 

2d  gold  33 li'HO 

Hender  Edge l8tstg6s. 1931 
Kentucky  Cent  gold  4s..l9S7 
L<feN€&M<feMlstg4i2Sl94.') 
L&  N-South  M  joint  48.1952 
N  Fla&  S  1st  gug  58.  ..1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  cfc  N  Ala  con  gu  g  5s..l93ij 

Sink  fund  gold  6s 1910 

Life  Jett  Bdg6Cogug48..1945 
L  N  A  iS:  Ch    -See  C  1  &  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol4s.l990 

Reaistered 1990 

Metropol  El  Ist  g  68. ...1908 

Man  S  W  Colonlz  g  5s 1934 

McK'pt  <fe  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 

Coupons  oft 1939 

1st  consol  income  g  38.al939 
2d  consol  income  g  3s..al917 

Equip  &  coUgold  5s 1919 

Coll  tr  g  412S  1st  Ser 1907 

Mex  Intemat  1st  con  g  43.1977 

Stamped  guaranteed 1977 

Mex  North'lst  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Ene 
Mil  ii  S  <fe  W  ;See  CMc  &  N  W 
MU  &  Mad  See  Chic  &  N  W 
MU  &  Xorth  See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  48..  1949 
Minn  &  St  L  gu  See  B  C  B  &  N 
MStP&SSMcong4intgii'3ft 
M  &  P  Ist  58  stpd  48  int  gn  1936 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  48 flil990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  48. ...2001 
Dal  &  Wa  l8t  gn  g  58.. .1940 
Kan  C  &  Pac  Ist  g  4s.. .1990 
Mo  K  &  ii  Ist  gu  g  58.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K  <fc  T  of  T  1st  gu  g  58.1942 
Sher  Sh  <fe  So  Ist  gu  g  58.1943 
Tex&  Oklal8tgug5s...l943 

Missouri  Pacific  3d78 1906 

1st  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  1st  gn  g  48.1919 

X«roy&CVALlstg58l926 

Pac  R  of  Mo  1st  ex  g  4s.l938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  48. .1929 

Riv&  Gr  Div  1  St  g  48..  1933 

Verdi  V  I  &  W  1st  g  58.1926 

Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s..ftl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  43    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  78.1913 
lat  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  63 191 

Nash  Flor  &  Shef  See  L,&  ^ 
Natot  Mex  prior  lien  4^28.1926 

Ist  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  BR  See  N  Y  Cent 
New  &  CJn  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY  Cent&  H  Rivg  3i2S.1997 

Registered 1997 

Debenture  g48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coUg  ai2S...1998 

Registered 199s 

Mich  Cent  coll  ti'S^s 1998 

Registered 1998 

Beech  Creek  Ist  gug  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  Istg  3'^s61951 
Cart  &  Ad  Ist  gu  g  4s.. .1981 
Cleart  Bit  Coal  1st  si  43.1940 
Gouv&OswelstgugSs  1942 


M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
Nl-S 


A-0 
A-O 
J-J 
J-D 


J-J 

.i'ly 
Jiy 

A-0 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-K 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 

J-D 
J -I) 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 


Bid 

IIOI4 

131^ 

126^4 

112 

121 


trice 
Thursday 
April2U 


Ask 


131^4 
114 


lOOSg 
108 
97 

iie^s 

113 
11513 
104^4 
99 


Sale 


116 


Low 

109 

ISl'^s 

1261-2 

116»8 

122 

75 
113 
l(Ui4 
110 

96^8 
llo 
II2I2 
Ub\ 
110 

9  8 '8 


104     105 


107^. 


77^2  Sale 

"23»-i.Sal'e 
15        17 


95  «{ 


140     .... 

11218.... 

II9I2.... 
II314  .... 
116     118 
961a  9712 

101     1011.2 


9958 

101^4  Sale 
85     Sale 

107 

90     

lOSlfi , 

95     

11218 

107^4  Sale 

106  107 

109     

IO6I2IO7 

106^4 

125  "a  Sale 

107  Sale 


108     10%^ 
95     Sale 

107     

10434  105 

II712 

117     Sale 


95^8  Bale 

9658  Sale 

102     

lUSg 

93>2 

9612    98 
128 


124     12434 
96     ... 

114     ... 
93      ... 

100  ii... 


12218 

II4I4II5 
12078 

11634 

II514 


80 


Weeic's 
Eange  or 
Last  Sale 


JJigh 
Mar'05 

1313s 
Feb '05 
Mar'02 
Apr '04 
J'ue'02 
Nov'99 
Apr '05 
Feb  '05 

97 
Mar'05 
Mar'05 
Mar'Uo 
Mar'03 
Oct  '04 


10458  104Sk 
104  Apr'05 
108         lOSi* 


7712       78 
75     Jan  '05 
2312       2414 
151.2       15  "i 


95     Mar'05 

OOSgJ'ly'Ol 

105"  May'bo 


Ao 

"i 


I 


142  Dec '03 
1115a  Jan '115 
I2014  120I4 
11 314  Mar'05 
117  Mill '05 
96  9612 

IOOI2     IOOI2 


103     Nov'Ol 

10134     102 
85  86 

107  Hi  Apr'05 
91  Apr'05 
105i4Dec'04 
95  Mar'05 
nils  Jan '05 
10734  10734 
106Hi  1061.. 
10712  Feb '05 
107  107''8 
107  107 
125  125 
107         107 14 


108        108 12 

95  95 

lio  Mar'05 
104i8Apr'05 
II712  II712 
117  117 
10934  Oct  '03 
9512  9618 
9658        9658 


llli2Mar'04 
93i4Apr'05 
9812  Apr'05 

129     Apr'05 

124  Apr'05 
98     Apr'05 

11434  11434 
95     Feb '05 

101     Nov'04 


12218     122ifl 
114i2Apr'05 
121        121 
II714  Mar'05 
113     J'ly'04 


lOois  104     Dec '04 
81       8O34       81 


II512II8 


100 12 

99 14 
IUII2 


1003^ 


101 

"uii'i-l 
00 

91 

10714  . 

IO418. 

110      . 

B934. 


Sale 

90 12 
Sale 
90 


92 


100 12    10034 

100     Apr'115 

IOII4  M;ir'05 

99     Deo  '02 

9934  May(J4 

99i2jSrov'02 

91•^8        921-. 

90  90 

9OI2        91 

89     Apr'uS 

107i2Feb'ii5 

102     Mar'04 


95     Apr '02 


10 


13 


22 


Low    High, 
109     109 

1  30  ><>  VA  I  38 
1261-2  12612 


^ange 

Since 

January  1 


98 1010114 
110     110 

i^G        97 
113      II5I4 
U212U3 

11514  lie's 


IO4I2IO7 
104  104 
iUGig  10818 


73  "5  -9 

75  7iii4 

2212  20 1-1 

14  irv 


9412  98 


111    1115,, 

I2OI4I22 

II3I4II3I4 

117  117-'4 
95 12  98^6 

99  101 12 


10013102 
85   87 12 

10334  108 
87   9II2 


9438 
111 
104^8 
106 
10712 
104 12 
IO5I2 
123 
10634 


95 14 

llll-T 

10334 

1091.^ 

1071.; 

10838 

107 

125 12 

11038 


107  IIOI2 

95   98 
IO4I2IIO 
103  I0414 
II6I2II712 
II6I2II9 


94   9638 
961a  98 


93 14  93 14 

9612  9812 
I26I2I29 
122  12434 

9714  99 
11334  115'"'8 

95   95 


12078  12216 

II4I4II7 
lly  121 
II7I4II7I4 


803«  83 14 


9958  10034 

991*  IOOI2 

1003-1  101 '4 


9034  93 
89   911-2 
8914  91 
89    89 
IO6I2IO71-2 


BOND!^ 

N.  Y.  STOCK  EXCHANGE 
WEIKK  ENDDiQ  APRIL  21 


Price 
Tliursday 
April  20 


N  Y  Cent  &  H  \^,-~(  Continued) 
Moh  cfe  Mai  1st  gu  e  4s.. 1991 
N  J  June  R  gu  1st  4S...19S6 
N  Y&Pulstcong-ug4s  1993 
Nor&  Mont  1st  gug  5s. 1916 
West  Shore  1st  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  312S 1997 

Registered 1997 

Debenture  g  4s i92x 

Det  Men  &  Tol  1st  7s. 1906 

Ka  A  cfe  G  R  1st  gu  c  58.1938 

Mahon  C'l  RR  l-st  5s. .1934 

Pitts  :McK  <fe  Y'  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKeestfe  B  V  lstg6s  1918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

48  1940 

Registered 1940 

J  L  &  g  1st  g  312S 1951 

l8tg3io8 1952 

Bat  C  &  Stur  1st  gn  g  3s. 1989 
N  Y  <fe  Harlem  g  3128...2OOO 

Registered 2000 

NY&  North  Istg  5s...  1927 
R  W<S;Oconlstext58./(,1922 
Oswe  &  R  2d  gu  g  58...el915 
RW<feOTRlstgug5s.l918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  cfe  W  See  D  L  cfe  W 
N  Y  L  E  cfe  W  See  Erie 
N  Y  cfe  Long  Br  See  Cent  of  N  J 
NYcfcNE  SeeNYNHcfcH 
New  York  New  Hav  cfe  Hart>— 
Honsatonic  R  con  g  5s..  1937 
N  H  cfe  Derby  con  g  5s. .1918 

N  YcfeN  E  Ist  7s 1905 

N  Y  cfe  North    See  N  Y'  C  cfe  H 
N  Y  O  cfe  W  ref  Ist  g  4s..ffl992 

Regis  15,000  only ^1992 

N  Y  cfe  Put    See  N  Y  C  cfe  H 
N  Y  cfe  B  B    See  Long  Island 
N  Y  S  cfe  W    See  Erie 
N  Y  Tex  cfe  M    See  So  Pac  Co 

Nor  cfe  South  Istg  58 1941 

Norf  cfe  West  gen  g  6s 1931 

Improvem't  cfe  extg6s..l934 

New  River  1st  g  68 1932 

N  cfe  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'llstlcfc  gen  g48... 1944 
Pocah  C  cfe  C  joint  4s..  1941 

CCcfe  T  lstgug5s 1922 

Scio  V  cfe  N  E  1st  gu  g  4s  1989 
North  Illmois  See  Chi  cfe  N  W 
North  Ohio  See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  ben  gold  38 a2047 

Begistered o2047 

St  PatU-Dul  Div  g  4s.. ..1996 

Registered 1996 

CBcfeQcoUtr48    See  Gt  Nor 

St  P  cfe  N  P  gen  g  6s. ...1923 

Registered  certiflo's..l923 

St  Paul  cfe  Dul  1st  58.. ..1931 

2d  5s 1917 

l8t  consol  gold  48 1968 

Wash  Cent  l8t  g4s 1948 

Nor  Pae  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  cfe  W    See  G  G  C  cfe  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  RR  cfe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  cfe  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Sink  fund  subsidy  g  6s.  .1910 
Penn  Co — Guar  1st  g  412S.I92I 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 1-28  coll  tr  ser  B. . .  194 1 
Tr  Co  certif's  gn  g  3i2S.19i6 
C  St  L  cfe  P  Ist  con  g  58.1932 

Begistered 1932 

Cljfe  Pgengug4i2SserA.'42 

Series  B 1942 

Series  C  3>2S 1948 

Series  D312S 1950 

Erie  cfe  Pitts gug3i28  B.1940 

Series  C 1940 

Ncfe  C  Edge  gen  gu  g 412S 1945 
PCC<feStLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3i2guar  g 1949 

Pitts  Ft  W  cfe  C  Ist  7s. -.1912 

2d78 1912 

3d  78 A1912 

Penn  RR  Ist  real  est  g  4s.  1923 

Consol  sterling  g  68 1905 

Con  curreucy  68reg...ffl905 

Consol  gold  5s 1919 

Consol  gold  48 1943 

Convertible  g  3 123 1912 


J-D 


Bid         Ask 
IO4I4 

102 1210512 

98-4 

109  Is  Sale 

I0918 

101     

100  Is  101  w 
IUO34  101 

10134 

124i-> 

1221^ 

l:i278 

128     

117     

10914 

121'8 


H'eefc's 
Range  or 
Last  Sale 


Low       High 
107i2J']y''00 

105  Oct  '02 

106  Mar'05 


108 


9934. 

75     . 

103     . 


II512 

1171a 


10534  106H 
104     


127 
110 


104 


112     

13:<78 

13214 

12914 

10134  Sale 

"98'4.'"" 
97     Sale 

109 14 

10234  104 


105  Is  Sale 

103     105 

77i4Sale 


100 14. 


12539 

118     

11334 

10734 

lOui-2103 

9234 

11614  ;ii" 


117 

111 


114     . 
IO3I4  . 


Ill 

.  1103; 


93         . 

9858. 

11734 . 


116 

11434 

10034 

99=8 

*  94 12 

*  94 12 
106 
112-4 

II2I4 

113-2 

104 14 
93*8 

*ll(j5g 

*11658 


114 
114 


1071a. 


114     

IO6I4 

105 1-3  Sale 


10918  109lf 
10918  1091*. 
101  Mar'05 
100i><Feb'05 
10034  101 
103  >2  Mar'05 

i2l"NoV'03 
139     Jan '03 


10958  Apr'04 
124  Peb'o" 
120  Mar'05 
IO6I4  J'ne'04 
106i2Nov'00 


96I4  May'u4 


105  Is  Mar'05 


119i2Mar'(i5 
II712  117-.. 
11334  Jan '02 

i  07 12  Fei)  '05 
104  104 12 
101     Mar'04 


13134  Apr'03 


101^8  Nov'04 

10378     IO4I2 
103  la  Jan '06 


IIII4  Feb'05 

1331.2  Jan '05 

13234  Apr'05 

132 12  Dec '04 

IOII4     10134 

9934  J'ne'04 

99 14  Mar'05 

9634       97 

109 '2  Feb'05 

103        103 


105  105^ 
1041a  Feb '05 

77  771.. 

75  Feb'05 
100     Mar'05 


126  Mar'Oo 
132  J'ly'99 
li2i4J'iy'03 
10734  Apr'05 
100i4Apr'o 

92 12  Apr '05 
116     Jan '05 


II8I4  Feb'05 
II3V1  Feb'05 


114 


114 


103     Apr'05 

102  Apr '02 
110%  110% 
106  Jan '05 
102  Nov'98 
94  Mar'05 
98=8  Apr'05 
11734     11734 


10Si4Aug'03 


96     Jan  '04 

102     Nov'OO 

9834  Apr '04 


11418  Jan '05 
112 -2  Apr '05 
110  Aug'04 
104  'o  Oct  '04 
93  ••^s  93=8 
12754  Oct '02 
121  Mar'04 
119  Apr'04 
107     Feb'05 


llliaSep'04 
106  Aug'03 
105%     10534 


No 


40 


Mange 

Since 

January  1 


Low   JJigh, 


103     107 


10814110 
107%  10919 
100     101 14 
lOOislOOSg 

10034  10314 
1031210313 


124 
120 


124 
120 


IO518IO518 


118  1191a 
1171211959 


1071210713 
104  106 


40 


141 


28 
16 

55 
53 


269 


10314106% 
1031a  1031a. 


11114  111"* 
1331213313 
13234 1323* 


100  10438 


97  100 
95   97»4 
IO9I2IO9I3 
102  103 


10434  1063* 
104  IO514 
76I4  78 
75   76s« 
100  101 


126  126»8 


10734  109 
99%  101 
921a  921a 

115  116i» 


11814  II8V1 
113141131* 


113*4  1  Wa 
1021a  104 


110%llll4 
106     106 
-^ 

94       94     I 

97%    9834! 

11734  11734 


II418II418 
112  S:  11334 


9359    »3% 


106     107 


103     107 


IVIISCELiLANEOUSs   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  68... 
Col  F  cfe  I  Co  gen  s  1  g  5s.. 

Convertible  deb  g  5s 

Trust  Coctfs 

Col  Induslst  conv5s  gu  A. 

1st  conv  5a  gu  Series  B. 
Contm'talC  Istst  gu5sg. 
Gr  Riv  Coal  cfe  C  Ist  g  Os.. 
Jefi  cfe  Clear  Ccfellstgos. 

2d  gold  5s 

Kan  cfeHCcfcClstsfgSs. 
Pleas  Val  Coal  Ist  g  s  f  53. 
Tenn  Coal  gen  5s 

Tenn  Div  Ist  g  6a a 

Birm  Div  1st  consol  6s.. 

Cah  C  M  Co  Ist  gn  g  68. 

De  Bar  C  cfe  1  Co  gu  g  6s. 
V  Iron  Coal  cfe  Co  Ist  g  58. 


1919 

M-N 

1943 

F-A 

1911 

F-A 

1934 

F-A 

1934 

PA 

1952 

F-A 

1919 

A-O 

1926 

J-D 

1926 

J-D 

1951 

J-J 

1928 

J-J 

1951 

J-J 

ltl7 

A-O 

1917 

J-J 

1922 

J-D 

1910 

F-A 

1949 

M-S 

*lll    

10434 

90 

8734 

75     Sale 
7014  Sale 


9812 

IIOI2 

112 

97     

I0312IO6 
90     Sale 


IO712 
10358 

90 

87 

75 

70 14 

10758 

102  la 
107 
1021a 
106  "a 
105 

9812 
111 
112 
102 
1031a 

90 


Oct  '04 

10358 

Feb'05 

87 12 

76 14 

7212 

Dec '04 

J'ly'04 

May'97 

Oct  '03 

106 12 

Oct  '00 

Apr'05 

Jan  '05 

112 
Dec '03 
Apr'05 
90 14 


21 

60 
305 
966 


21 


102  IO5I2 
85   90 
84   89 12 
75   76 1* 
7OI4  72I2 


106ial06»a 


9312IOO 
lloi-jlll 
11034  112 


103     1031a 
86»4    931-2 


Tele$n^ph  and  Telephone 

Am  Telep  cfe  Tel  coU  tr  48  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 
Erie  T  <fe  T  col  tr  g  s  f  58.. 1926 

Met  T  cfe  T  1st  a  f  g5s 1918 

N  Y  cfe  N  J  Tel  gen  g  58. .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 I2S...  1950 

MutUnTel  s  fund  6s. ..1911 

NorUiw  Tel  guf  4128  g..l934 

>Ianuiactarins  &  Industrial 

Am  Cot  Oil  ext  4128 1915 

Am  Hide  cfe  L  Ist  8tg63.. 1919 
Am  Spirits  Mfg  1st  g68..1915 
Am  Thread  1st  col  tr  48.. .1919 

Am  Tobacco  40-yr  gOs 1944 

48 1951 

Consol  Tobacco  50-yrg  4s. 1951 


J-J 

f.i 
M-N 
M-N 
J-J 
MX 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
F-A 
F-A 


'  9818 

96J4 

104'... 

ii]-%in34 

107%  Sale 
109     


100 

98 


Sale 
Sale 
95 

88       88  '2 
11334  Sale 
74     Sale 
8O34  Sale 


98%       98% 

92     Dec '04 

109     Oct  '99 

10934  J'ne'04 

105i4J'ly'03 

11138        lllSg 

107  IO714 
IIOI4  Mar'05 
103     J'l7'04 


100  100 

9«  98 

95  95 
88     Apr'05 

11312  11412 

74  743, 

SOS*  8II4 


26 


97       98% 


5 
16 
11 

210 

606 

36 


no%ii]% 

I0458I0714 
IIOI4II0I4 


99%  101 
97  I0014 
9434  97 
871a  •'-9i« 
IIOI4IIS1* 
71  77% 
74       84  >s 


*N  o  price  fridaf;  latest  bid  ana  aakedUua  week,    a  Dae  Jan     &  Dae  Feb    «DaeM.Br    j/DaeJ'oe    M^lia&J'if    p  Doe  Nov    «OpUonMl«. 


1466 
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I V  OL.  LXXX. 


BONDS 

K.  Y.  STOCK  EXCHANGE 

"Week  Ending  April  21 


Penn  KR — (  Continued J 

Alleg  Val  Ken  ^a  g  48.  ..1942 

C1&  Mar  Ist  (?u  g  4^28..  1935 

D  K  R  R  cfc  Bue  l8t  gu  4s  g.'36 

Gr  Rcfe  Iexl8tgug4i2Sl941 

PhilaBal&W  Ist  g  43. .1943 

Son  &  Lewis  Ist  g  48...  1936 

U  N  J  RR  &  Can  gen  48.1944 

Pensacola  &  Atl  A'ee  L  &  Naah 

Peo  <&  East    iSee  C  C  C  <fe  St  L 

Peo  <fc  Pek  Un  Ist  g  6s.. ..1921 

2<lgold4i2S 61921 

Pere  Marq— Ch  <fc  W  M  58  1921 

rUiit&PMK6s 1920 

J  81  consol  gold  OS 193^ 

Pt  Huron  Div  Ist  g  53.193!* 
SagTuSifeH  Istgug  43.1931 
Phil  B  &  W  See  Penn  KB 
Phlla  &  Reading  cons  78.1911 
Pme  Creek  reg  guar  63.  ..1932 
Pitta  Cin  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <&  O 
Pitt«  Ft  W  <fe  Ch    See  Penn  Co 

Pitta  June  Ist  gold  68 1922 

Pitta  <fe  L  Erie  2d  g  58...al928 
Pitts  McKees  &Y  See:sy  Cen 
Pitts  Sh  <fe  L.  E  1st  g  58. ..1940 

Ist  consol  gold  53 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  <fc  Ash  1st  con  58.1927 

Keading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Bensselaer  <&  Sar    See  D  ■&  H 
Bich  &  Dan    See  South  Ry 
Eioh  &  Jleck    See  Southern 
Bio  Gr  West  6«e  Den  &  Eio  Gr 
Rio  Gr  Juno  Ist  gn  g  58. ..1939 
Elo  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Booh  &  Pitts    SeeB  R&P 
Bome  Wat  &  Og   See  N  Y  Cent 
Batland  1st  con  g  4>a8 1941 

Bnt-Canad  Ist  gu  g48...194i' 

Sag  Tub  &  H    See  Pere  Marq 
tJo&Gr  Isl  Ist  g  48... 1947 
St  Law  &  Adiron  Istg  5s.l996 

2d  gold  63 1996 

Bt  L  &  Cairo    See  Mob  &  Ohio 
8t  L  <&  Iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
StLMBr    i'eeT  RR  AofStL 
8t  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6a 1931 

€teneral  gold  58 1931 

8t  li  &  S  F  RB  cons  g  4s.. '96 
Southw  Div  Ist  g  5s..  1947 

Eefunding  g48 1951 

5-year  gold  notes  4i2..190i- 
K  C  Ft  S  &  M  con  g  68.. 1928 
KCFtS&MRyretK43l936 
KC<fe  M  Rife  B  Ist  gu  OS. 1929 
fit  Lioois  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  48  bd  ctf8.1989 
2d  g  48  iuc  bond  ctt8...^1989 

Consol  gold  48 1932 

Gray's  Pt  Ter  I8tgng5sl947 
St  Paul  <fe  Dul  See  Nor  Pacific 
et  Paul  M<fc  Man  2d  68...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Eeduced  to  gold  4ias..l933 

Begistered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  l8tgold4s 1937 

Begistered 1937 

EMmnlstdlv  lstg58..1908 

Nor  Div  1st  gold  43 194s 

Minn  Union  Ist  g  6s 192i; 

Mont  G  1st  gu  g  68 1937 

EegistereJ. 1937 

Ist  guar  gold  5s 1937 

Wlil<fc  S  F  l8t  gold  58..  1938 
St  P  <b  Nor  Pao  See  Nor  Pac 
St  P  <fe  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  Ist  g  8 1  68.. .1913 
SFePres*  Phlstg58...194'.^ 
8  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  l8t  sink  I  g  as. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  K  See  Nor  <fe  W 
Seaboard  Air  Line  g  48.. .1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  let  con  g  48...194'.i 

Fla  Cen  &  ten  1st  g  58.1918 

1st  land  gr  ext  g  58. ..1930 

Consol  gold  58 1943 

Ga  &  Ala  Ry  I8lcon5sol94o 
Ga  Car  <fc  No  Ist  gu  g  5a  192ii 

Beabifc  Roa  Ist  58 1920 

Bher  Shr  <&  So    See  M  K  <&  T 
8U  Sp  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  6s 1924 

So  Car  &  Ga    See  Southern 
8o  tac  Co— RR  Ist  ret  48. 1 955 

Coll  tr  g  4'28 iao;> 

Gold  48  (Cent  Pac  coU)./(;194;i 

Registered A;194'.' 

A&  N  W  Istgug  58 1941 

Cent  Pac  Ist  ref  gu  g  48  1949 

Regialered 194'.i 

Mori  guar  gold  3'28../tl929 
Gal  Mar  &  S  A  1st  g  68.. 1910 

2dgohl  78 1905 

Mex&  Paclstg5s 1931 

Gila  VG&N  Istgug 5s.  1924 

HOQS  K  (fc  W  T  1st  K  53.1933 

1st  guar  5s  red 1933 


S.- 


M.S 
M.K 
F-A 
J  J 
M-N 
J-J 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J.D 
J-D 


J.J 
A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J.J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 

il-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 
J.J 


J-J 


I^iee 
Thursday 
April  2U 


Hid         Ask 
103  "a 

109^111012 
99 
111 

10838 

100 
110' 


Weelcs 
Range  or 
Last  Sale 


Low  Hiah 
102  Nov'97 
110     Jan -or. 


8  ' 


12378... 

100     10615 
10634  .... 

119'2.... 

114     ... 
113     1141, 


11834  . 

126     . 


121     . 
1091a. 

117     . 

11712. 


II6I4-... 
102     Sale 


99       99^4 


109     

75       82 
•91       93 


108 


94 


104  7g. 


129^8  ISO's 
115     116 


102 

90  Hi  Sale 


1261* , 

89  Hj  Sale 
100 


9912  Sale 
86 1*  Sale 
84     Sale 


108    110 
135  >a  140 


111     112 


11208  US'* 
105     


10238, 


122»4 

13738  138 


11834   . 

119»8. 


109  3g. 
104     . 


87Vi 

IO414  Sale 

98     

110     

105  "u 

110     

Illiall5 
11238 

111  115 


100' 


9733  Sale 

101'>8l02 

9514  Sale 


llOOg 

1011410134 


891a   8934 

108=4 

100  "a 

U3i8 

10915110 

100     

IO6I4 


Ill     Apr '05 
108i4Mar'05 


110  la  Sep '04 


123  ig  Jan '05 
101  J'ly'04 
109  Apr'02 
119iiApr'05 
114  114 
116i2Mar'05 


11914  Apr'04 
137     NoT'97 


120     Oct  '01 
112i2Dec'02 


120 
98 


Mar'05 
J'ly'97 


1171-2  Oct '04 

102         102'-. 

100     Jan  'O:. 

9934       y934 


109  Mar'05 
75 14  Mar'05 
89     Jan  '05 


10334  May'04 
lOli^Nov'Ol 

94     Apr  "05 


10434  Apr'05 
104  "8  Feb '05 
1291a  Mar'05 
116  Mar'05 
9934  Mar'05 
102        102 

904  9078 

96     Lec'04 
126I4  Jan'05 
89Hi       90 


991a  991a 
86I4  8718 
84  84 1« 


110iaJan'05 
137  Ai)r'05 
140  May'02 
111  =8  Mar'05 
116i8Apr'01 
11238Apr'05 
106  105 
106  May'Ol 
10434  Mar'05 


128  Apr'02 
135  Jan '05 
13434  Dec '04 
11818  Feb'06 
117     Jan  '04 


110    Jan '04 
11334  Dec '01 


8734  881^ 
IO4I4     1041a 

95  Mar'06 
109     Feb '05 


109iaMar'06 
112iaMar'0o 
110  Jan '05 
llli4May'03 


102  Jan  '03 

97 1«       97  iv 

101 '8     101^ 

95 14        95  1-2 

91     Apr'05 

10i)iaFeb'05 

10114       101^4 

99 14  Mar'03 

891a       891-2 

loSifi  Mar'05 

103  Sep '04 
115  Feb '05 
110  Apr'05 
107i4Feb'05 
103iaJ'ly'04 


2-- 
■2-'= 


A-O 


16 


13 
25 

197 


506 

2 

38 


Kange 

Since 

January  1 


Low   High 

iio"'iio'" 


111     111 
IO8I4  IO8I4 


123»8 1231s 


119ial23 
112  114 
1143411012 


11712  120 


lOO'^glOS 

loo  100 

99  101 


109  109 
75  77 
89   89 


93   95 


1041%  10434 
104  1043g 
129  la  130  la 
1121a  116 

9934  9934 
102  102 

88I4  92I4 


I26I4I26I4 
8834    92 


9814  1011a 

84       871* 
801a    84 14 


IIOI3III 
136     138 


HI    11214 


11214  11238 
1031a  105 


10434  10434 


135  135 


8434  92 
1 03 14  10434 

95   980b 
109  109 


109  la  109  ij. 
1091a  114 

110  110 


96  7j 
101 
as 
91 

108^8 


98 '2 
10134 

97 14 

91 
lllOs 


10038  104 


8838    8934 
108it,110'8 


11312  115 
109  110 
105  la  107 14 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  apeil21 


Southern  Pao  Co — (Continued) 

H  &  TClstg68intgxi..l937 

Consol  g  68  int  guar...  1912 

Gen  gold  43  int  guar. .1921 

Waco<fe  N  W  div  1st  g  6s  '30 

Morgan's  La  &  T  Ist  78.1918 

Ist  gold  68 1920 

Noof  Cal  lat  gu  g  (5s. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  lat  guar  g  5s. 1927 
S  A  <fe  A  Pass  Istgug  4a.  1943 
So  P  ol  Ar  gu  1st  g  68. .  .cl909 

1st  guar  s.  6a cl910 

S  P  of  Cal  lat  g  68  aer  B.1905 
lstg68serieaC<fc  D...1906 
lat  g 68 series  E<fe  F...1912 

1st  gold  68 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-. .1937 

S  PacotN  Mex  Ist  g  68..  1911 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  lstg6s 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Reglatered 1994 

Mob  &  Ohio  coU  tr  g  4s..  193s 
Mem  Div  lat  g  4ia-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  lat  g  6s 1918 

Atl  &  Danv  lat  g  4a 1948 

2d  48 1948 

Atl<fe  Yad  1st  g  guar  4s. 1949 

Coldfc  Greenvl8t68 1916 

E  T  Va  <fc  Ga  Div  g  6s. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  ben  g  58 1938 

Ga  Pac  Ry  lat  g  6a 1922 

Knox  &  Ohio  Ist  g  68.. .1925 

Rich  &  Dan  con  g  6a 1915 

DebSsstamoed 1927 

Rich  &  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  Ist  g  5s.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-58 1921 

Series  E  58 1926 

General  Ss 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48.. 1924 
West  N  G  lat  con  g  6s.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falla  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4133. .1943 
Syra  Bing  <&  N  Y  See  D  L  <fc  W 
'■perAofSt  L  1st  g4ia8.. 1939 
1  lat  con  gold  5a.  ...1894-1944 

Gen  refund  s  f  g4s 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  58 2000 

2d  gold  iuc  58 92000 

La  Div  B  L  1st  g  58 1931 

W  Min  W&  N  W  1st  gu  58  '30 

Tol  &  O  C  lat  g  53 1935 

Western  Div  lat  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfe  M  1st  gu  g  48.. ..1990 
Tol  P  &  W  lat  gold  48.. ..1917 
Tol  St  L  &  W  pr  Uen  g  3 I3S.  1925 

50-year  gold  4a 1950 

TorHam<feButtl8tg4s.A1946 

U  later  <fe  Del  1st  con  g  5s  1928 
lat  refund  g  48 1952 

Un  Pac  RR  <&  1  gr  g  4a  ...1947 

Reglatered 1947 

lat  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68..1922 

1st  consol  g  5s 1946 

Guar  refund  4s 192y 

Utah  &  Nor  lat  78 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacihc 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
Irginia  Mid    6'ee  South  Rv 
Va  &  South w't  Ist  gu  5a. 2003 

Wabash  lat  gold  5a 1939 
2d  gold  5s 1939 

Debenture  aeriea  A 1939 

SerieaB 1939 

Ist  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  4s.  1954 
Det&  Ch  Kxt  1st  g  58. .1941 
Dea  Moin  Div  Ist  g  48. .1939 

Om  Div  1st  gSias 1941 

Tol  &  Ch  Div  lat  g  48. ..1941 

St  Chaa  Bridge  lat  g  6s.  1908 

Wab  Pitts  Term  Lst  g  48.1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  Weat 
Wash  Cent    See  Nor  Pao 
Wasli  O  <fe  W    iS'ee  Southern 
West  Maryland  lst  g  48...  1952 
WeatN  Y<fe  Pa  lst  g  6s..  1937 

Gen  gold  3-43 1943 

Income  5s dl943 

Weat  No  Car    See  South  Ry 

W  Va  Cent  <fe  P  1st  g  68.. 1911 

Wlieel'g&  L  E  let  g  58. ..1926 

Wheel  Div  1st  gold  58.. 1928 

Exten  <fe  Imp  gold  58. ..1930 

20-year  equip  s  f  58 1922 

lal  conaol  48 1949 

Wilkes  &  East    See  Erie 

Wil  &  Sioux  F  6e«  St  P  M  <fc  M 

Wis  cent  50-yr  Isl  gen  48.1949 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
J-J 
A-O 
J-J 
J.J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-^ 
M-S 
M-S 
MN 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A.O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J.J 
A-O 
J-J 
FA 

J-J 

M-S 


J-J 


Price 
Thursday 
April  JO 


Bid        Ask 
11134  .... 


99  4. 


129     

12138 

103^4  .... 

lUSi 

103 12 

89  "2  Sale 

107     

1071a 

9812 

1021a 

lll'a 

IIII2 

II514 


.109  la 


100  la 

110     112 

lllia 

1191a  Sale 


98 


97 
118 

U8I4 
11734 

971a    9812 


961a 

116     

115     , 

122     Sale 

II312 

124 

12659 

Il6iall8 
llOia 

IIOI4 

lll'a 

110 

1121a 

1161a 


97 


9738    98 
116i« 


130     . 
9734 


118  Mav'04 
114     Apr'05 

122  1221a 
114  Mar'05 
12434  12434 
127  Apr'05 
1161a  116s. 
112»8Jan'05 

98     Feb'Oo 
10939  Apr'05 

123  Feb'02 
110  Dec'04 
114  Jan '05 
117  Apr'05 
110  la  May'04 

97     Apr'05 
1161*  Mar'05 


llli«Sa]e 

12114 , 

lOlis 

HI 


123  la  124 
95 

11138  112 

lieiiiis" 

112     .   .  .. 
llOialll 

961a 

941a    951a 
91     Sale 
841a    8434 
99     ...... 

113-2 

93 

106 14  Sale 
104 14  Sale 
123  la  Sale 


102  la  Sale 
125  Sale 
li97e 

97  -a  Sale 
10934 
112     


112     

11834  Sale 
109  la  Sale 
..      .    9912 
77  la  Sale 
1021a     .  .. 

92 

llOiallli.2 


86       89 
95^8    99 

105 '8 

95     Sale 
41     Sale 


90  Salt- 
11834.  ... 
97 

24       29 


112 
11439. 


.  II9I4 


9334    9434 


Week's 
Range  or 
Last  Sale 


l2 


Low       High 

112  Apr'05 

113  Dec'04 
99  99  <a 

127 la  Feb'02 
129i2Nov'04 
122  Dec'04 
106  Sep  '04 
113     Jan '01 

102  Nov'04 
891a       9014 

108i4Apr'0.T 
109'S,  Jan  '05 
102 14  Mar'05 
104 12  Dec'04 
115  Mar' 05 
1141a  Dec'04 
119     Feb'04 

10938       10938 

1091a  Feb '05 

103  Oct  '04 
1121a  Feb '05 
108  la  Mar'05 
11939  1195,, 
110     Feb'04 

9634        971a 
118     Apr'06 

99  99 

U7i2Mar05 

98  la  Mar'05 

90 'b  Dec '04 


117 
100 


J'ly'OO 
Nov'04 


lllia  1111* 
121  Mar'05 
lOlifjApr'Oo 
112isJ'ly'04 

1231a     12334 

94  94 
11 136  Apr'05 
106'aNoT'04 
115 14  Mar'05 
111  May'04 
107     Sep  '04 

961a       9612 

95  Apr'05 
91  91 
8434        85 14 
9734  Mar'Oo 

113     Apr'05 

95I4  Jau'Oo 

106        1081-.. 

1041a     IO412 


128 
13734 
1021a 
125 


13812 
13734 
103 
125 


11979  Apr '05 

97  la       97=8 

112     Dec'03 

1141a  Apr'02 


110     Mar'05 
llS's     119 
IO918     109^ 
90     Feb '05 
77  80 

102     Jan  '04 

92  9'2 

IIOI4  Mar'05 
97  Nov'04 
83  Apr'05 
97  la  Jan '05 
109  la  Mar'03 
9419  95^4 
41  43 


90  9012 
119     Apr'05 

9714  Apr'05 
40     Mar'Ol 

112  Apr'05 
11434  Mar'05 
IIOI4  May'04 
1 14 14  .Mar'05 
102     Jan  '05 

91  95 


941a  Sale      9438       9434       6    90ia   94^4 


Ifo 


31 


18 


71 

5 

1095 

2 

15 
7 

547 


1177 

i 


402 
241 


117 


Range 

Since 
January  1 


Low    High 
11058  112 


95  la  100 


88  911a 
106  IO8I4 
10918  109% 
I02I4  102 14 


1141a  115 


1081a  109  "a 
108  1091a 

112  '  lii'^ 
IO0I2IO8I2 
1171212014 


961a  99 
118  118 

98  100 
117iall7ia 

9518  98ia 


114     II414 
121 18  12212 
114     116 
123I4  12434 
I2314I27 
11634  1161a 
112      1125a 
961a    88 
108     Hi 


114     114 
H514II7 


97       97 
II5I4II6I8 


111181121a 
121     122 
9334  lOlifl 


I2014 12334 
94     102 

11138  11139 


1141211514 


95  ■'s 
91 
85^8 
831a 
971a 
112 


9813 
95 
9119 
8658 
9734 
113 


95I4  9514 
104341081a 
1031210534 
11278  13813 
11 63g  13734 
1021a  10334 
124  1271a 
1171a  120 

97 18  98 


107iallO 
118141191a 
108iaH2ia 
90       90 
661a    8434 


92       92 
10934  IIOI4 


86       8878 
971a    9818 


9334    951a 
41       457, 


90       94 
118     119 
97       983^ 


HI     112 
1141411434 


113     11459 
102     102 
92       951a 


JYlI.SCliLLANEOUS   BONOS— Concludea. 


AlanuincturiiiK  cV-  liiiliiNirinI 

Con  Tobacco  registered  481951 
Distil  Sec  Cor  coil  V  lst  g  63. '27 
Distill  of  Amer  coll  tr  g  ,').s.l911 
Xnt  Paiier  Co  lst  con  g  0s.l9l8 

Consol  conv  8  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  0.1  '13 
Knicker  lco(Chic)  lst  g  58. '28 

Lackaw  Steel  Lst  g  58 1923 

N  at  Starch  Mfg  Co  lst  g  6s  1920 
Nat  Slarcli  Co  s  I  <leb  5,s.. 192.5 
Stan  i;ope  <fe  T  let  g  6»...194i; 

Income  gold  5.s 1946 

O  8  LeathCo  H  Ideb  g0s..l913 
US  l;eaUy&  Iconvdcbg58'24 
U  S  Steel  CorplO-60  yris.^i'O:- 

negi»ti!re<l April  lO'i;* 

Va-Car  Chtm  col  Ir  5a  g..l91'2! 


F-A 
A.O 
J-J 
F-\ 
JJ 
J-J 
A-O 
AO 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A-O 


79 14 
9768 

10934 
9434 

1011a 

97 
1051a 

874 

■57" 
61, 

r 

i'w," 
073, 
951a 

99 '8 


Sale 


Sale 


Sale 
92  4 
(i5 
Sale 
Sale 
112^ 
Silk) 
Mule 
Sale 
Sale 


R514  Dec'04 
78  4  80  '4 
99      Sop  '03 

1091a  lO'J'v 
9334        9434 

103-4  Apr'05 
98  la  Feb '05 

105         1051-2 

92  H,  Feb '05 

70     Mar'05 

67  58  >.^ 

0  6 '•2 

112     Apr'05 

iii;i       i(j3-'h 

9759  9S>.., 
95  >a  95 't, 
99 '^B       9JV 


27-2 

"4 

212 


28 


27 
17 

"'.vl 

1SJ8.") 

^ 

12 


78  >3    821-2 


108 

93 
10234 

98 
10434 

91 

65 

424 

114 

1114 

93 

92 

9'.;i4 

99^8 


10934 

1143, 
104:'i 

98 
108 

93 

70 

69  I4 

8 

H2>8 

1031-2 

98 '-2 

9734 

101  '-2 


Miscellnncoiiu 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  <fe  Imp  03    Sec  Gent  N  J 

Aiu  SSCoof  W  Va  g  5s 1920 

ii'kl'u  FerryCo  lst  coii.sg5s'4H 
(;llic.Jc&  St  Yard  col  ;,'53.1915 
Dot  .M  &  -M  litgr  incomes..  191 1 
Hobokeu  L  dj  1  gold  5s. ..1910 
Ma<l  Sq  Garden  lat  g  58. .1919 
.Man  Bch  H  &  L  gen  g  4.s..l94i; 
N(twp  No  Ship  &  D  1)  :>n  <a99(i 
.Nf  Y  Dock  50yr  lst  g  4.s..  1951 
Provident  Lo;in  Soo4ia8.1921 
StJosophSlk  Vd8l8l4ia3.1930 
.St  L  TorCupples.Stat'niV  Prop 
Co  latg  4ias  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  lst  68.190i> 
U  S  Red  &  Ref  lst  a  f  g  (ia.  193 1 


M-S 

.M-N 
FA 
J-J 
A-O 
.\1-N 
.M-N 
.\1-N 
,!-,! 
K-A 
.M-S 
J-J 

J-1) 
J-J 

il-S 


103>aSale 


66 


58 
■74" 


9618 
'99 
101  la 


97 
101 


♦95  la 
96 


Sale 


1031a     1031a 

10934  J'no'02 
58     Apr  "05 

10734  Nov'04 
74     Apr'05 


50     Feb' 


9658        965„ 
100     Mar'05 


112     J'ly'04 

H3'aJ'ly'00 

96  961a 


42 


77 


103     105I4 

"so" 'is" 


711a   80 


941a    96«B 
98     100 


8338   97 


•Mo  price  Friday;  latest  bid  and  aaked.  a  Due  Jan   b  Due  Feb   c  Due  Mar  d  Due  Apr  ADuoJ'ly  /c  Duo  2Vne  0  Due  Oct  p  Dae  Nov  a  l>tie  l>«o  4  Option  sal* 


CHICAGO  STOCK  EXCHANGE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS—niGBEST  AND  LOWEST  BALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
or  the 

Week 
Shares 

Range  lor  Year 
1905 

Rancje  tor  Previous 
Year  (1904) 

Mondan 
April  2  7 

Tuesday 
April  18 

Wednesday 
April  19 

Thursday 
April  20 

Friday 
April  21 

Saturday 
April  15 

Lo^oest 

Highest 

Lowest 

Highest 

"'"II  III"! 
IIIIII IIII" 

"57"  "oT^ 

"if'-oi'^i 
7       734 

30       30 

•"II" 'Si'" 
- 23 

LastSale 
Last  Sale 

Last  Sale 
06^    57 

Last  Sale 
LastSale 

Last  Sale 
LastSale 
921-j    92>r2 
Last  Sale 
101     101 
LastSalt 

"l3U"l37s 

llh    73% 
Last  Salt 
130     130 
LastSale 
Lastsait 
LastSale 
LastSale 
LastSale 

57       67 

Last  Sale 
LastSale 
Last  Salt 
167     167 
45       45 

• 134 

•98     

140     140 
LastSale 

iVi     Jan  '04 
196       Mar'05 

21 Apr'05 

551Q       66 

*37"     "39" 

"SQ-^       88''e 
23         Apr'On 
6i"2      'Apr  05 

'70         

23         Apr'05 
60         Apr'05 

•9412        9642 
28         Apr'05 

10034       100 '8 

51         Apr'05 

"134     "1334 

71          73 

80         Apr'05 

■130        

55         Apr'05 

104  Apr'05 
198       .\iay'04 
40         Apr'05 

105  ^i    Mar'05 
55          56 

10""   Feb"o'5 

1  Jan  '05 
7           Jan  '05 

165        165 
45          46 

• 135 

• 99 

140         140 
2i3s      Apr'05 
62 14        63-^ 

iS  ""Mar'05 
7534      Mar'05 
I?         J'ne'04 
y            Dec  '04 
45^      Apr'05 

2  Jan  '05 
20         Kov'04 

iig'i    ii9''.I 

66           67 

115         115 

llO^i    Apr'05 

'ios"    io9" 

'76'2       80 
•92           95 

iOV"  Dec'04 
...„.     ...^.^ 

11 H2       I2I4 
10         Nov'04 
• 37'2 

0 
0 
0 

Railroads 

CMC  &  Alton 100 

CMC  City  Ky 100 

CMC  Consol  Trac 100 

Chic  Pass  Ry 

Chic  &  Oak  Park 100 

Do     pref 100 

CMcago  Subway 100 

Chic  Union  Tract.. ..100 

Do    pref 100 

Kans  City  Ry  cfc  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev. .100 

Do    pref 100 

North  Chic  Street....  100 
Northwestern  Elev. .100 

Do     pref 100 

South  Side  Elev 100 

Streets  WStable  0  L  100 

Do    pret 100 

West  CMC  street 100 

Miscellaneons 

AJlls-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  SMpbldg 100 

Do    pref 100 

AmerTdfe  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

CMC  Brew'K<fe  Malt'g.... 

Do    pref 

CMC  Edison 100 

CMC  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  Recpts 

Do   pref  Recpts 

Kans  City  Stock  Yds. 100 
Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

MU&  CMcBrew'g 

Do    pret 

National  BiscMt 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People's  GasL&C'kelOO 

PuUmanCo 100 

St  Louis  Nat  St'k  Yds. . . . 

Swifts  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bas  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Weaver  Coal  tfc  Coke 

Western  Stone 100 

iso"  Jan"5 

r99"Feb"i 

37^8  Jan 
155     Mar 

37^8  Jan 
I'JO     Aug 

"6      'e" 

"bi'^   57^ 

""20 

2l«75 
210 
100 
300 
200 

""4"b 

i 

"i25 

"6"Mar28 
19i8.A.pr    8 
53     Mar31 
7     Aprl.\ 
30     AprlS 
30     Jan    9 
82>2Jan    4 
20     Jan  18 
5912  Jan  10 
70     Apr   7 
23     Jan    9 
60     Mar27 
92     J  an  30 
28     Feb 24 
97     Feb   3 
50    Apr   5 

"734  Jan  "6 
24     Jan  31 
57 1-2  Apr  lb 
13 '8  Feb   3 
51     Feb   2 
40     Apr   3 
89     Apr   1 
24i8Marl7 
66     Mario 
99     Feb   2 
24i2JanlO 
66     Jan    5 
97i4Mar20 
29i4Jan    4 

I0314  Mar21 
72     Feb   3 

"tj'Sep 
23     Sep 

"8"Nov 
27     Nov 

4     Feb 
27i2May 
28>2Dec 
80 14  Nov 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82i2Apr 
38     Apr 

15     Nov 

45     Jfov 

39       39 

"887; '88'; 

' !    23 

-61        62 

31     Dec 

85     Nov 

26     Sep 
68     Oct 

70       70 

'*'iid"  IIIIII 
*94b    96Hi 

•28      

■ 101  >ii 

• 60 

"r33;"i4" 

70       7234 

-80     

•130     

•IIIIII  "40" 
•108     110 
•56       60 

"16"  IIIIII 

*34 

*6Hj 

167     167 

45       45 
•136     

97        97 
140     141 

88     Sep 
2634  Nov 
67  la  Nov 
98I3N0V 
34     Oct 
103     J'na 
561a  Sep 

"94*1^  "96" 

•►28     

100^8  101 

"60"  '.'.'.'.'.. 

«94       96^2 

*28     

- 101  lo 

"ii'i  "li" 

71        72 

•80     

-130     

'Him  "40" 

•108     110 
'56       60 

1334    i.4 
7134    72I4 

"80     

►130     

»II".""40" 
•108     110 
62       62 

7.183 
9,208 

""■5 

"274 

"  '525 

250 

50 

115 

696 

"956 

il493 
420 

1,435 
600 

Oi^Feb   9 
60     Jan  25 
76    J  an  24 
1'25     Feb  21 
38     Jan  IH 
98  >8  Jan  17 

"38"  Jan  "4 

105  Marl7 
55     Apr  20 

148  >2  Feb  23 
10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 
32     Jan    7 

137  Ha  Apr   3 
95     Apr   6 

1341-2  Feb   1 
10     Jan    4 
64     Apr 14 

"ll"Feb"6 
63     Feb  15 

"44'^Mar27 

2  Jan  30 

54     Jan  25 
114 12  Jan    5 

41     Jan  25 
110     Jan    5 

106  Jan  11 

14     Apr  15 
733eAprll 
80     Apr   5 

130     Mar20 
57     MaroO 

105i2Mar27 

"40"  Jail  "4 
10512  Mar21 

62     AprlS 
150     Marl^^ 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 

52  >2  Mar  1 6 

143  >2  Feb  17 

10534  Mar  6 

14238  Apr  15 

ll'2Janl6 

71 12  Jan  16 

"l9"Mar24 
7334  Mar22 

"45''ijkn"l'7 

2  Jan  30 

6534  Apr   3 
12012  Mario 

6"     Apr2U 
116     AprlS 
11034  Apr  8 

3^  Jan 

3134  Jan 

40     Mar 

II514  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Fob 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

1261a  Feb 

SiaMar 

3812  Mar 

id  i^  Dec 
50     Jan 
17     J'ne 

7  la  Nov 
42     Aug 

134  Apr 

20  Nov 
36    Jan 
99  la  Jan 
25i4Mar 
95     Jan 
98S8  Feb 

121a  Dec 
6434  Deo 
7 9  la  Dec 

1231a  Sep 
401a  Deo 
94i4  0ct 

198     May 
40     Nov 

110     Feb 
62     Aug 

12334  Jan 

*10     

*»4 

♦e^i 

165     165 

•10     

*34 

*6>2 

167     107 

45't2    45H 
135     135 
*y7    

141     142 

'66""66" 

1014  Nov 

114  Nov 

8     Feb 

173iaNov 

36     Nov 

» 137 

99       9-t 
142     l423f, 

K| 

147iaNov 

lOS     Oct 

142iaNov 

121a  Dec 

761a  Deo 

"12"  Oct 

52     Feb 

20     Jan 

9     Dec 

51     Jan 

2i4Jau 

25     Sep 

58  la  Deo 

1161a  Nov 

4612  Deo 

120     Sep 

IIOI4N0V 

•IIIIII  "23" 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Hale 
LastSale 
Last  Sale 
Last  Sale 

63        b3  h 
119     119'8 

65        66 
115      115 
LastSale 

io8"io«" 

75       78 
93       93 

LastSale 
....        ...^^ 

1234    133e 

LastSale 

' 37'-^ 

"641^  "64^^ 

♦ iiy"4i 

61        62 
11412  115V 

119    iiyi^ 

b2       t>2 
II4I2II5I4 

"63""6'3'i 
119     119 
65        66 
115     116 

IIIIII  "IH 

108 14 108  "i 
75       75 

■".ii;""'}!.; 

1314    133,. 

•IIIIII  ''ii'^. 

109"  io9" 

"122 
608 
lO'J 

i06"Feb25 
46    Jan  25 
86^2  Jan    4 

iii    Jan  '(3 
86     Apr   7 
97     Apr 10 

"9  9 '^  Apr" 
3534  J'ne 
75    J'ne 

iiei-JNov 
47i3Jan 

76       77 

"2ir"2i4' 
13 14    13-4 

"38"  "38" 

87     Nov 





7 14  Oct 

10=8  IJeo 

238         23t 

*38''2*3»"'-i 

2,U35 
4,162 

"iVo 

l^^  Feb  20 
10     Jan    3 

"vi'a  "Febis 

2  "2  Apr   3 
141-iApr    3 

S'tfi^Aprli 

34J'iy 

7     J'ly 

10     Nov 

14     Sep 

338N0V 
2034  Jan 
19     Feb 
251a  Dec 

CMcasro  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
W^EEK  ENDIXQ  APRIL,  2 1 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  G  (St  L)  58.1912 
Clue  Board  of  Trade  48  ...1927 

Clue  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4 128 1939 

CMC  Edisoa  debent  6s 1913 

1st  gold  5s 711926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  l8t4s 1929 

CMC  EquilGas  6s 1905 

CMc&  MilElec  Ry  5s 1919 

Chic  Piieum  Tool  1st  5s  .al921 
Chic  Rock  I  &  Pac  RR  4s. 2002 

Collat  Trust  a- Ss 1H13 

Commonwealth  Elect  5s.bl94;i 
Kans  City  Ry  &  Lt  Co  5s. 1913 
Knickerbocker  Ice  1st  5s.  19   „ 

Lake  Street  El  1st  5s 1928 

Metr  W  Side  El  1st  4s 1938 

Extension  g  Is 1938 

North  CMC  St  1st  5s 1906 

Ist  5s 1909 

Relundinsr  g  i^^n 1931 

No  Chic  City  StRy  4  "28. 1927 
North  West'n  El  Ist  4s...  1911 

Ogden  Gas  58 1945 

Pearsons-Taft  58 1916 

4-408  B  B  B 192U 

4'40s  Series  C 

'  4-608  Series  E 

4-808  Series  F 

People's  Gas  L<fcC  Ist  68.1943 

Refunding  g  58 1947 

Chic  Gas  Ltife  C  Ist  5s. .1937 

Consumers'  Gas  1st  58. .1936 

8t  Louis  Brew'gAss'u  68. 1914 

South  Side  Elev  4  Sis 1924 

Swift  &  Co  1st  g  58 1914 

Union  El  (Loop)  58 1945 

Union  Pacific  conv  48 1911 

U  S  Brewing  f<s 1910 

United  Breweries  (is i9'28 

U  S  Steel  Corp  2d  58 cl963 

WestCluc  St  Ist  5s 1928 

Tunnel  1st  58 1909 

Debent  68 1914 

Consol  g  5s 1936 

West  DivCity  Ry  4i28..193-.i 

"West'rn  stone  Co  5.20  58. 1909 

Note. — Accrued  interest  mus 


F-A 

J-J 
J-J 
J-D 
J-J 
J-D 
J-.1 
A-O 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
-M-S 
M-S 
IVI-N 
A-0 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
.l-D 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
J-0 
M-N 
J-J 
A-O 

t  be 


Price 
Thursday 
April  20 


Bid 

106     . 

9912. 

103     . 

103     . 


Ask 


104 


65 
104 12 


loo's 


78 


107 14  Sale 


9712 

*97'2 

95     

88       89 

100 

98I4 


921a    94 
9438  Sale 

91Si 

100     

99 14 

99I4    9934 


100  la 

124'... 

107  1071-, 

108  loss 

10634  1u7h. 


104     104 14 

102      

lOOia 


94 
70 


951... 

90 

90 

87 


added  to  all 


Week's 
Range  or 
Last  Sale 


Low       High 


101 14  Mai '05 
103 14  Feb '05 
103  Jan '05 
103     Apr '04 

64  la  Apr '05 
104^2  Apr '05 
104 12  Apr '05 

98     Feb '04 


■2"=' 


No. 


10034  Nov'04 


78  Apr'05 

79  Nov'04 

80  Apr '04 
107 14  10714 
lOO'gPeb'Oo 

98 14  98 14 
981a  984i 
95  95 

8834  8834 
99  Apr'05 
97  "a  Mar'05 


92'o 
94-% 
94 


9  31-, 

9438 
94 


9934        99^8 


99  "a  Mar'05 
10034  Apr'05 
12334  12334 
107 '4  Apr'05 
108 14  Apr'05 
107'2Mar'u5 


10 II4  Apr'05 
103         103 
107         107 
114     Nov'04 
81     J'ly '04 


88 
94 
70 
90 
87 
95 
100 


Nov'04 

94 
May'04 
Feb '05 

87 
Mar'05 
Jan  '04 


Chicago   bo 


Range 

Since 

January  1 


Low   Migh 


99ialt>l'4 
IO314IO314 
103     103 


62  m^i 
li)3i«104i2 
104 18 10434 


Ohioago  Banks  and  Trust  Comnanies 


15 


nd 


68       80 


106'i,lu8i4 
lOO's  100^6 
97  98 14 
971a  981.^ 
95  9612 
86  90 12 
95  lUO 
94       99 14 


921a    95 
93 12    9534 
88       96 12 


99       99 'e 


99  "a  100 
100  1003, 
1-^334  12334 

105  la  107  =8 
107'^  10808 

106  la  107 12 


1023,  104'6 
1021a  103 !« 
105  la  107 


94     100 

80"  "90" 

861a    90^ 

95    97 


price  8. 


NA»IE 


Bankers  National 

Calumet  National 

Cliicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National., 
("ook  Co  .State  Savings 
Corn  Exchange  Nat... 

Drexel  Siate 

Drovers  Dep  National 

First  National 

First  Nat  Euiflewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. . 
Hamilton  National .. 
Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  Stale. 
Nai  Bank  of  Republic. 
National  Live  Stock... 
Nortli  Side  State  sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Praine  State 

Pullman  Loan  &  Sav.. 
South  Chicaeo  Savings 
State  Bank  of  Ciiioago. 
.Stock  Yards  Savings  .. 
Union  Stock  Yds  State 
U  S  Bank  &  Trust  Co  . 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  «f  111 
Citizens'  Tr  &  Sav  Bk. 
(;olonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Tra.st  <fc  Sav.. 
International  Trust  Co 
lacksonTrii.st  tte  Sav.. 
Kenwood  Tr  <fc  Savings 
Merchan  Loan  &  Tr  Co 
-M  etropolitan  Tr  &  Sav 
Nortlieru  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000.000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,1100,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

1,000,000 

2,000,000 

^,000,000 

■200, 110(1 

200,000 

200.000 

500,000 

2,000,000 

1,000,000 

4,000,000 

200,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1.000,000 


Surplus  A- 
ProMs 


$1,071,611 

29,01(1 

143,38^< 

1,402,444 

fc64,538 

1.783,400 

1,327,'_'81 

5,607 

3,567,276 

15,586 

273,089 

6,215,626 

107,529 

640.546 

202,737 

142,224 

1,030.106 

149.618 

13,104 

264,022 

953,827 

1,291,452 

6,033 

49,489 

7,800 

55,909 

66,234 

175,541 

29.906 

594.42-.: 

85,786 

11,48c 

1,000,000 

1,374,721 
900,000 


Dividend  Record 


Jn 
19U3 


97.092 

44.73 -- 

450.000 

850.544 

595,580 

6,187,67  7 

Proie 

65,  U4 

12,98.s 

3.583,904 

231.537 

l,680,iO3 

427,604 

630,140 

202.268 


13 

15 

'12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

"q 

6 
15 

"o" 

New 

"8 
8 


In 
1904 


New 
Proje 

6 

1 
New  b 
5 
6 
8 


16 
cted  I 

Bo?an 

12 

6 

8 

6 

'6 


8-t-5 
12-f3 

'12' 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

"o 

6 
12+3 

6 

6 
Bank 

'1138 


Bank 
cted  I 


Per- 
iod 


Q-J 


J-J 
Q-J 


Q-J 
^I^ 


7 
4 

ank. . 

5 

6 

8 

4 


12+4 
nstitu 

Jan's, 

12 

6 

8 

6 


-J 
-J 
-J 
-J 

J-J 

hk 

Q-J 


Last  Paid 

04 


Jan   '05.   2 


Jan 
Jan 


'05, 
'05, 


J-J 
J-J 


J-J 
Q-J 

J-J 


Q-J 
Q-J 

Q-J 


nsti 

J-J 
Q-J 


Q-J 
Q-J 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 


3 
2 

3 
3 

11^ 
.> 

3 
3 


Jan    '05,  lia 


Jan 
Jan 


'05, 
'05, 


Jan 
Jan 


'05, 
'05, 


Jan  '05, 
Jan  '05, 
Jan    '05, 


Jan  '05, 
Jan  '05, 
Jan  '05, 
Jan    '05, 


3 

3 
3 
3 


1 
l^a 


tution 

Jan    '05, 
Jan    '05, 


.\pr  '05, 
Jan    '05, 
Si- S I  Mar  '05, 
Q-J  Jan   '05, 


Q-J 
tiou 

i'go 

n 

Q-J 
F-A 


II4 

4 

1 


Jan    '05,  3 


» 

Jan 

Jun 

Apr 

Feb 


'05, 
'05, 
'05, 
'05, 


Q-J] Apr    '05,   1%. 


II  Also  paid  12  'a''b  In  Dec,  1903,  in  stock  of  First  Trust  &  Savings  Bank.       11 1  ucliides  special  dividend  of  30%  declared  Aug.  lU,  1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.         t  No  price  Thursday;  latest  price  thie  week.       a  Dno  Deo.  3}. 
6  Due  June,    e  Due  April.        A.  Due  July.      A;  Capital  and  surplus  to  be  increased. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Xot  I'cr  Centum  Prices 


Baturdav 
April  16 


89>!2  89H 

260  -zeo^ 
156   isei^ 

•246  

•I79I2I82 

•1731a 

307  307 
33  >a  34 
81   81 

• 176 

124Vj  1241)2 
'ISTti.... 


147  147 
*70  75 
•91  


2114  21>< 
♦ 69 

2458  24''8 
2U4  205 


210  210 


» 83 

•60   65 
•15  .... 

•53   65 
981a  9812 
135  13634 
•99   9934 


•9714  98 
116^4  117 


27H  29  ig 
92  92I2 
•4  4% 
•2134  23 
14234  14234 
138  138 
144  Ha  145 

3739  3776 

107  1U7  S, 

*3hi      334 

•120  120'2 

23  Is  2334 

•6I4   6>-! 

865  25512 

1S5  185 

•44   44 12 

84  7g  85 

» 198 

1^2   13^ 

13934  13934 

♦1^ 


247  247 

-934  10 

»108  109 

• 23 

*26hi.... 
*3    -ih 

109  1091-4 
90  9034 
33-8  aS'e 


11638  1163s 

10234  103  4! 
••50      -65 

1834       1834 

101  101 
•87  90 
•95     100 

434      5 
1934    201s 
88       b9i2 


12 


"II4        1*4 

• li-j 

10        16 
3338    3514 

*-60      -75 

838        812 

•665     670 


•18        18»2 
-634        7I4 

•34      -34 


76^4 

14 

79 

'*2Vi 
10 
S 
29 14 

23^8 

10 14 
••76 

I312 

62 
334 

*i 
•26 

98  Hi 

25 

2 

105 

•134 

i'8 
714 
126 

•28*' 

yi^i 

25 
32  "a 

9"^ 
4234 

4 
la 
•108 
-134 


14 
79 

'"•IK 
10 

yifi 

2^4 
63^ 

2378 

101a 
1 

13  >2 

5234 
1'. 

2676 

98'! 

27 14 

2 

105 

2 

2 

7I2 
126 

"3i 
10 

25  ^ 
33  S: 

4318 

4 
13  4, 
110 


Monday 
April  17 


89 
103 18 
260 
156 14 
♦246 
'179 
*17;~'i; 
307 
3334 

8138 
♦ 

*  187 1.^ 
1651-2 


89  4! 
10335. 
260 
1561a 


180 
307"' 

175 
125 


165 12 


147  147 
*70  75 
-91      


' -Jlia 

6834  6834 
•2414  2514 
2013^  205 


211     211 


83 
65 


*60 

n5    .... 

55     55 

9812    98^6 
134     laS'^e 

99        99  \ 
175     175 

97I4    9S 
117     117 


2734 

'J21<2 

'4 
•2134 
143 
138 
I44I2 

37 
107 

120  " 
23 14 
•6I4 

255 

18318 
44 
85 

"'i'-^ 

139 14 
•  114 


28  lo 
92 12 
4I2 
23 

14314 

138 

145 

•JOS- 
loT^a 

'  'A 

255 
18414 

44 

85 
197 

13. 

1393, 


245     247 

•934    10 

109     109 

23 

■•2512 

*3  3^2 

108     109 
91        9134 
3334    33^8 


37  38 
10234  10466 
'•50  -65 
*18i4  20 
101  101 
»87       90 

94        94 


"19*1^    20 
8715    8834 


31 
-II4 

"16"' 
34-8 
•60 
838 


12 

31 
134 
II2 

16 

30^8 

•75 


665     665 


18        18 
*634       7I4 
•33       -35 


75 14 
14 
*79 

"-'K. 

91a 

Oi8 
29 14 

638 
23 

U34 

-■75 
1342 
52  Hi 
3  la 
•I 
26 
9734 
27 
2 
105 
•lia 
•134 

714 
♦125 
•2 


7534 
14 


23, 

9'2 
6l6 

29  4, 

676 

24 
101* 

1 
131-j 
521a 

34 

11-^ 
26 
9n  4 
2/ 

2 
105 

134 

2 

71a 
128 


i"a 
24 
3 1  la 

934 
4218 

4 
131a 
108 


27  4 

33  i« 
10 
43 '8 

4 

13  4 
10«S 


l'«       1', 


I'uesdav 
April  18 


8734 
10242 
260 
1564i 
•248 
180 
173 
307 

34 
*814! 


88  4i 
103 
260 
157 
248 
ISO 
175 


■  187  4j  . 


34  42 
8I34 

175 

12434 


147 
73 

*91 


147 
73 


2042    21 
68       as 
23^    23*8 
20434  205 


211     211 


* 83 

60       60 

■-IS     

55       55'e 

9334    98-8 

130     133  4i 

99I4    994j 

'173     .... 

9742    9734 
-116     117 


2714 
91 

442 

-2178 

142  4; 
13S 
144  4j 

3842 
1051^ 

•342 
*120 

23 

*6l4 
254 
183 

44 

85 

"T^ 
13942 

*ll4 


2842 

92 
442 

23 
143 
138 
145 

4058 

107 14 

334 

120  42 

234j 

6 '2 

25542 

183 14 

44 

85 
19642 
14, 
140 


245     245 

10        10 

10842  109 

■ 23 

*254j 

*3         342 
10742  10842 
9134    9342 
3334    34 


36'a  38 
103  104  76 
♦•50  -65 
•I8I4  20 
100  101 
*87  90 
*95     100 

434  43d 
19  1934 
8634    8842 


12 


*li-4  134 

■ 142 

1542     15"8 

34  35  42 

'•60  ^70 

8l8  838 

666  666 


•17  42    18 

*634         7i4 

'•36       ^37 


74 '2 
14 

r 

"m" 
'214 

9  4j 
6 
29 

678 

21 

94» 
••75 
13 
52 

3  4. 
•1 
26 
97  42 
26'4 
'I's 
►101 
"142 

2 

7 

125 

•'J 


7542 

14 

70  42 
117 
23, 
91. 

6l8 

29  42 

714 
23  42 

934 

1 
1334 
52 '4 

342 

142 

26 

'.>H 

27 

2 

105 

134 

2 

7I4 
126 


9 -a 
27 
303* 

934 
42 'b 

3 '4 
13 
108 


9'b 
28 
31  4, 

934 
43 14 

4 
13 

lo« 

2 


Wednesday 
April  19 


PATRIOTS 
DAY. 


Last   Sale 

Last  Sale 
7'^a-si  Sale 
Last  Sale 


hast 
Last 


Last 
Last 

Last 
Sale 


Sale 
Sale 


Sale 
Sale 

Sale 
Sale 


Last  Sale 


Last 
Last 
Last 


Sale 
Sale 
Sale 


Last  Sa 
Last  Sa 


LastSalf 


Last  Sale 


Sale  Sa 
Last  Sa 


Last  s  a 
Last  Sa 
Last  Sa 


LastSa 
Last  Sa 
LastSa 


Last  Sale 


LastSale 
Last  Sale 

LastSale 
Last  Sate 


LastSale 
Last  Sale 
Last  Sale 

Last  Sale 

LastSale 
Last  Sale 

LastSale 


LastSale 
Last  Nale 


Thursday 
April  20 


87 
102  Sg 
260 
1564J 
*248 

17942 
173 
■307 
34 
81 
175 


88 
103 
26OI4 

15G34 


180 
Apr '05 


34 

8143 
Apr '05 


ZS74j    ilar'OJ 


295 

14634 

-70 
92 

LSo 
204: 
67  4j 

*'2234 

20435 
167 
232 
'210 
»9-^i 
Si 

'60 
17 

*33 

9834 

12634 
99  42 
•173 
97 14 
116 
2J.-^a 

li7 

26 

90  42 
412 

23 
140 
138 
143  4a 

3734 
1054a 

120 

2214 
64a 
255 
181 
4334 
8478 
197 

138 

a;13Si4 

15 
24434 
978 

108 
23 
26 
3 
10642 
9334 
33  4a 
2342 

iW«7g 

44 


Mar'Oo 
147 

75 
Mar '05 
Mar'Oo 

20  4! 

68 

2334 
2o5 
Mai'05 
Jan '05 


Apr  05 
Apr '05 

65 
Mar05 

55 

13078 
0978 


98 

116 

Mar'05 

Dec '04 

Apr '05 

2734 
9042 

5 

23 

142 

138 

145 

4042 

10642 

Mar'05 

Apr '05 

23 

Apr  '05 

255 

18236 

44 

85 

Apr '05 

13842 
Mar'05 
Mar'05 

245 
10 

109 
Jan '05 
Mar'05 
Apr '05 

108 

9434 

3334 

Apr '05 

Apr '05 

Apr '05 


36  3713 

102  IO314 

■50        Apr '05 

18 14  18 14 

99  42  loo 

87  4a  «7i2 

*do  100 


34a 

lii 

824a 
11 
lOU 

3018 

-ZI4 

15 

33 

•60 

8 

662 

15 

17 
7 

36 
2  5 '2 
721a 
14 


*8 

578 
2734 

20I4 
•9 
■90 
13 
49 
3 '8 

24 
96 
26 
-178 
100 
2 -'4 

-1'6 
634 
123 
2 

3'J-'h 

9 

24I4 

30 14 

0  42 

42  42 

4 
12 
108 
*134 


19  4i 

8634 

Feb'o5 

Mar'05 

3018 

Apr '05 
Apr '05 

1542 

34I4 
•60 

8i8 
670 
Apr  '05 

17'-; 
Apr '05 

•37 
Jan  '05 

744i 

14 

79 

Apr'05 
9 
61* 

2856 
634 

22 
934 
Apr'05 
13 

514i 

3'4 
Apr'O.. 
■2534 
97 
2  6 '4 
2  16 
100 
Apr  '05 
21* 
7 
125 
Apr '05 
Mai '05 
•J'a 
26 
3134 

942 

43 
4 
124, 
108 


Frida-u 
April  21 


O 

o 

w 

SI 

> 

Kl 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


HoJlronds 

Atch  Top  cfc  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProTldencelOO 
Boston* Wor  Eleo  Co.. 

Do    pref 

Chic  Juno  Ky&  U  S  YlOO 

Do    pref 100 

Con&  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

aa  Ry&  Electric...  100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  cfc  Hart.. .-100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pret 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

WoicNashcfe  Roch..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

AmerPneuServ 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  IlUim...lOO 

General  Electric 100 

Mass'chuseltsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'U  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    prel 100 

U  S  Rubber 100 

Do    piel 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El  &  Mfg...  50 

Do    pret 50 

Miuin^i 

Adventure  Con 25 

AUouez 25 

Amalgamated  OopperlOO 
Amer  Gold  Dredniug  5 
Am  Zinc  Lead  di  Siu.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  lo 
BoslouCouCcfcG  (rcts)i>l 

Calumet  cfc  Hecla 25 

OatiUpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Ziuc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Uoniuuon  Coal 100 

Do    pref.., 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated, 
Guanajuato  Consol.. 
l.sle  Koyale  (Copper). 

Mas.s  Cousol 

Mayllower ....... 

Michigan 25 

Mohawk 25 

Montana  Coal  cfc  Coke    25 

Old  Colony 25 

Old  Dommiou 26 

Osceola 25 

Parrolt(Silvcfc  Copp)  10 

PlKuuix  Consol 

Quincy 

Khode  Island 

.SanlaFe(Gold«fc  Cop) 

.Shannon 

i.aiiiaraoik  ............ 

Tecunisuh 

Tonuesseo 

Tniiity 25 

Uiiilcd  C()pi)er 100 

UnilodStalcH Mining  25 
Unit  StalusCouldiOll   25 

Utah  Con  (Gold) 5 

Victoria 25 

Wiiiuua 25 

Wolverine  25 

Wyandot 25 


Saies 
of    the 

Week 
Sharei 


25 
25 
10 
10 
25 
25 
26 


1,233 

152 

337 

815 

46 

66 


Hanye  tor  Year 
1905 


Lowest 


8518  Jan  25 

99  42  Jan  25 

254     Jan    3 

sl54  Jan  25 

242  4a  Jan    3 


Jiighesl 


5 

3,070 

395 


53 


274 
100 


675 

300 

56 

547 


118 


55 
125 
17,805 
E52 

14 
585 
114 


173     Jan 

171  Jan    , 
305    Jan  18 

134aJanl. 

63  42  Jan  17 
150  Jan  13 
124  Jan 
186  Jan  - 
1604a  Jan  19 
285  Jan  12 
142  Jan 

59  4a  Jan) 

86  Jan 
175  Jan  24 

134aFebll 

55 14  Feb  11 

2134  Jan 
1984jJan  _ 
165  Jan  19 
232  Jan  24 
205  4a  Jan 

79  Jan 
Jan 
Aprl 
Jan  1 
Jan 

934iJan 
113  Jan  _ 

9634  Jan  11 

172  Jan  18 
93  Jan 

112  Jan  - 
211s  Jan  27 


13,700 

692 

360 

110 

2,193 

123 

2,776 

24,625 

1,685 


785 

'ios 

228 
792 
697 


640 
674 


106 

11 

140 


1,819 
7,231 
1,443 


5 

12,505 
9,526 


84 
30 

1 

475 

2,704 

29,177 


115 


1,291 
21,544 
100 
16,078 

41 

'660 


4,260 

13;346 

350 
10 

7 

"255 
3,655 

8,445 
5,8*15 
3,310 
1,015 

"900 
2,125 
1,220 

"Vib 

1,497 

1,545 

10 

8i> 

25o 

5,030 

165 


2,784 

13.110 

24,02f5 

1,615 

9.070 

625 

1,325 

194 

135 


78 
50 
15 
50 


9338  Mar  9 
1 04  la  Mar  9 
2G1  Apr  4 
158i4Jan  5 
249  Marie 
185  42Marl4 

175  Apr    S 
307i4Mar30 

36     Mar22 

824»Aprl3 

182     Mario 

132     Feb    8 

I8934  Mar25 

165  42  Apr  17 

295     Feb    7 

Maris 

Marl4 

Mar24 

Mar  9 

Apr    3 

70i8Mar30 

25  4aMarl4 

211     Aprl7 

Feb  23 

Jan  24 

Apr  17 

Feb  14 

Feb   6 

Jan  19 

- .      Mar20 

5579  Apr  18 

100i4Feb26 

137  Is  Feb  25 

101  Sg  Feb  20 

176  Mar  2 
99     Mar21 

117     Apr  15 
25     Feb  23 


146     Mar20 


194a 
86 

414 
20 
139 
136 
1424a 
21 
92I4 
3I4 
119 
17 
6I4 
250 
181 
38 14 
80 14 
191 
1 
134 
1 
10 
233 

842 
105 
23 
25  42 
3 
105 
6I34 

3138 

12 
lOOia 

3478 
98 '6 

2»l4 

9II4 

■40 

18 

97  42 

8742 

92 


Jan  25 
Jan  3 
Apr  13 
Jan  17 
Jan  25 
Mar  2  3 
Jan  24 
Jan  23 
Jan  3 
Marl  3 
Mar25 
Jan  24 
Mar30 
Mar  3 
Apr  20 
Jan  6 
Janlo 
Jan  5 
Feb  6 
Feb  17 
Feb  2  4 
Jan  6 
Jan  3 
Jan  12 
Feb  24 
Jan  Is 
Jan  5 
Jan  27 
J  an  10 
Jan  3 
Jan  3 
Marl5 
Janlo 
Jan  4 
Jan  5 
Jan  25 
Jan  25 
Mar30 
Jan  17 
Jan  24 
Apr  20 
Feb    b 


13  42  Apr  20 
18^4  Jan  25 
70    Jan  25 


11  Feb  9 
26  42  Feb  17 

li4Feb  9 
75  Jan  25 
15  ,Ai}r20 
2934  Jan  25 
60     Apr    7 

534  Jan  26 

645     Jan 

•10     Marl8 

1658Mar^.i^,i 

6  Mar  14 
•30     Mar2-i 

12  Jan  3 
64  Jan  25 
1142Mar3o 
60     Janlo 

113  Janlo 
214    Jan  30 

9  42  Apr  17 

5  J  an  4 
25     Jan  25 

3  Jan  4 
20 14  Apr  20 

936  Jan  7 
75     MarJO 

10  Is  J  an  H 
4'J     Apr  20 

3     Apr  12 

87  4i  Jan  13 

24  Apr  .10 

88  Feb    9 

25  Apr  15 
134  Mar22 

loo  Apr  20 
I'aJan  5 
1^6  Apr  15 
0  -'h  i''e  b  6 
121  Jan  9 
2      Fob    3 

29  l''eb2-, 
73m  Jan -.ji; 
9     Mario 

21  Jau2.", 
9i4Ai)r    6 

39  16-^1  a  I-  4 
3 '4  Apr  IS 

11  Jan  25 
105     Jan    4 

1'4  Apr  13 


148 
76 
92 

185 
23 


167 
232 
211 
102 

87 
72 
17 


147  Mar28 

29i8Aprl5 

93     Marl3 

6     Feb  20 

25     Jan   6 

149     Mar  2 

14018  Mar  7 

148  Jan  4 
4058  Apr  18 

109     Mar31 

3  4a  Jan  23 
124     Jan    6 

2478  Marie 

734  Jan  10 

257     Apr    6 

191     Jan  17 

45i4Apr   3 

85  42Marl3 

202     Mario 

2     J  an    4 

140     Jan    5 

234  Jan    9 

17     Janlo 

252  42  Feb 2» 

10^4  Feb  23 

114  Jan    5 

23  Jan  is 
26i4Janl6 

4  Jan    6 

115  Feb2o 
9542Febl7 
39  4a  Feb  lb 
14  42  Jan  16 

iu8'8Apr  6 
4434  Apr   7 

117  42  Apr  7 
3S'-jApr   7 

10473  Apr  jy 

■6742  Jan  20 
22  42  Feb  6 
104  Feb  b 
92  Mar  9 
99     Mai-20 

t  8     Jan  11 

24  Feb 23 
8958  Apr  14 


12-'8 
3118 

2 

142 
1S34 
3573 

85 

842 
695 
15 
■Z\i 

8I2 
40 
1534 
63 
Is  42 
S634 
117 

314 

1242 

6I0 
30 14 

7 '4 
2»-'4 
13 'a 

l'-2 

15 '4 

56  42 
5I4 

142 

28  4j 
103 

30  42 
3 '4 

118 
^1 
3" 
',) 

140 

3  78 

35 

13 '^8 

-o 

3.;  Is 
11.4 
43  "a 

6 
151a 
120 

78 


Jan  D 
Apr  12 
Jan  13 
Feb  23 
Marl  3 
Apr  17 
Marl5 
Apr  14 
Feb  20 
Mar  1 
Jan  4 
J  an  1 6 
Feb  9 
J  an  2o 
Mar  14 
Fob  15 
Maroi 
Mai'25 
Jan  13 
Janlo 
Mariu 
Apr  10 
Apr  is 
J  an  17 
Mar  1 3 
Jan  1:: 
Marl  3 
iMar  9 
Jan  16 
Jan  Is 
Jan  3 
.Marl4 
Apr  1  u 
Jan  14 
J  an  1 1 
Feb  21 
J  an  is 
Jan  3 
Mai-M 
Mar  13 
Jan  19 
Full  1 
Apr  Js 
Apr  15 
Jan  5 
Jan  lb 
Jan  13 
l'eb21 
Feb  16 
Feb  21 


Raiige  tor  Previoui 
Year  (1904) 


Lowest 


64  Mar 
88  Jan 
23934  J'ne 
.Kl37  Feb 
230  Mai 
158  Aug 
166  Apr 
295     Feb 


Highest 


136  J'ne 
«ll64aJ'ne 
180  J'ne 
160  Apr 
276  Jan 
133  J'ne 
2414  Jan 

73  Jan 
170     J'ne 

lli4Sep 
52-\  Oct 
5  Apr 
185  42  May 
159  Aug 
222  Jan 
198     J'ne 

74  J'ly 
68  Mar 
29     Aug 


40  Jan 
87 14  May 
7138  Mar 
86i4Mar 

160  May 
89    Jan 

108  Jan 
16i4J'ly 
3742  J'ly 

143     Dec 

12  42  Apr 

71     Jan 

34a  Feb 

17     Feb 

1224a  Feb 

122  42  Jan 

119i4Feb 

9     Feb 

6842  Jan 

3     Nov 

112  4a  Jan 

714  J'ne 

5  42  Jan 
230  Feb 
al51  J'ne 

36     Dec 

7734  Mar 

173     J'ne 

14.  Apr 

lis     Feb 

4jOct 

8     Oct 

208     Mar 

642  Jan 

X9934  Mar 

22     Dec 

24  42  Oct 

2     Jan 

95     Feb 

45i4Feb 

28     Jan 

6  42  May 
77  Jan 
1034  Feb 
40  la  Jan 

8  38  May 
5 lis  May 
•50  Apr 
6  42  J'ne 
76  Mar 
7534  J'ne 
1 90  Is  Aug 


•75 

t<33ie 

43 

•75 

8 

1533 

•25 

•20 

7 

19 

•39 

6 

435 

•05 

(il442 
678 

•20 

742 
38 

10-4 
40 
103 
134 
7 

2^8 
20 

•62  42 
6  4i 
d  3 
•4.> 

31a 
34 'b 
2I4 
•50 

9I4 
53 
2t;34 
(^•50 
SO 
■bO 

14j 
3  42 

•25 
34 

334 

6 
18 

8l8 

30 

2  Is 

5 

69 
■50 


Aug 
Mai 
Feb 
Mar 
Feb 
Feb 
Feb 
J'ly 
Feb 
Mai 
Jiay 
Oct 
Jan 
Apr 
Feb 
J'ly 
J'ly 

Api 

Feb 

Aug 

J'ne 

J'ly 

J'ne 

J'ni.J 

Mar 

Oct 

Feb 

May 

Feb 

J'ly 

J'jit< 

Feb 

Jan 

J'ne 

Feb 

i'eb 

i'eb 

Aug 

Feb 

Ma) 

J'uc 

.Vu;: 

May 

J'ne 

Nov 

Alai 

^Mai 

Jan 

Jan 

Jan 

J'ne 

Fob 

Jan 

Fob 


89 14  Nor 
IO414N0V 
254  Deo 
155  42  Dec 
242  Sa  Nov 
1754a  Deo 
174  Oct 
303  42  Deo 


154      Oct 

127     Deo 

186     Nov 

162  42  Jan 

285     J'ne 

142     Nov 

57     Deo 

88     Dec 

175     Apr 

24    Jan 

80i4Jan 

2314N0V 

199     Oct 

1634jApr 

232     Apr 

207     Apr 

8042  Feb 

79  42  Nov 

73i4Dec 


42  Feb 
95  4a  J'ly 

lie's  Nov 
97i4Deo 

173  Nov 
93  4a  Dec 

114  Dec 
174aEeb 

43  42  Deo 
146  42  Deo 

24  4a  Dec 
87     Dec 

638  Nov 

27  42  Sep 

15  2 14  Nov 

141     Nov 

149 14  Nov 

2  4  42  Nov 

9434  Dec 

4     Sep 

12234  Deo 

1934  Nov 

7  42  Dec 

265     Aug 

194     Nov 

44 14  Aug 

8434  Oct 

200     Nov 

234  Not 

141     Nov 


4 

17 

243 

9 
lid 


Jan 
J'ly 
Nov 
Nov 
Oct 


22  42  J'ly 

26     Nov 

5  Oct 
113     J'ne 

6142  Dec 

32  Oct 
204,  Dec 

103  Deo 
34      Nov 

09  42  Dec 

33  Dec 
05  42  Dec 

•75  Jan 
■J342N0V 
01  Dec 
93  Dec 
100     Jan 

"775  Xov 
1 21     Nov 
S234  Dec 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
142  Nov 

22I4  Nov 

38 34  Nov 

13io  Nov 

7  76  Nov 

700  Nov 
••25     Nov 

t3234  Nov 

10  May 
•75     Jan 

14  Oct 
744a  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 

15  42  Nov 
51I10N0V 

34  42  Dec 

6  Deo 
35 14  Nov 
1 9^8  Deo 

2  Nov 
1142iJeV 
57  4jNov 

63,  Aug 
2 14  N  ov 
29 14  Deo 
ii8  Nov 
3.>42  Nov 
( 5  Nov 
I^J5      Nov 

3  Nov 
31-j  -Nov 

1034  Nov 

140     Nor 

4I4  Nov 

4  3 '4  Uoo 

18  42  Nov 

6     Mar 

2S-'4   1)00 

12'4  Nov 
47  -Nov 
as,  Nov 
la-isNov 
110  Not 
(3      -Nov 


lii«torepay'n>la88ei»8'ltioi*Uoaini90&.  UUo£oropay'tofaasei43'laoaUe4ml»l»l.   *  Uid  and  iwked.   a  Now  stock.   tAss'tpaiil.   tEx.rigUts.  aEx-Oiv.&nghts 


Apr.  22.   T905, 


Boston  Bond  Kecord. 


1469 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ejojino  Apkil  21 


Am  Bell  Telephone  48 1908 

Am  Telep  <fe  Tel  coil  tr  43.1929 
Atch  &  Nebraska  Ist  7a. .1908 
AtcliTop<feSFeseng4s..l995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  68. 1908 

Consol  08 1924 

Boston  &  LoweU  48 1907 

Boston  &  Maine  4^28 1 944 

Improvement  48.,.. 1905 

Bo8t<fe  MonSd  issue  7s. ..1904 
Boston  Terminal  Ist  3^s.l947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  68 1918 

Siniing  fund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  B  1st  78.1916 

2d78 1909 

Cent  Vermt  1st  g48..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  DiT  1st  5s 1919 

Iowa  Div  Ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  s  I  4s 1921 

Illinois  Div  ZHs. 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  481940 
CU  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  5S.1931 
Chic  &  W  Mich  gen  5s. ...1921 
Concord  &  Mont  cons  48. .1920 
Conn  <fe  Pass  B  1st  g  48.. .1943 

Current  River  1st  5s 1927 

Det  Gr  Bap  &  W  1st  48...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  68 1906 

Fitchburg48 1915 

48 1927 

FremtEDc  &  Mo  V  1st  6s.. 1933 

Unstamped  Ist  68 1933 

GtNor  C  B&QcoUtr4sl921 
Registered  4s 1921 


J-J 
J-J 
IW-S 
A-O 
Not 
M-S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 


J 
O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Thursday 
April  2U 


Bid         Ask 

100J«100ii 

96^4  Sale 


102=B  Sale 
96       97 


120 


12918 

"89i4"9*6' 
ibi"  II"! 


107i4l07'2 

100     

126I4 

12534 


109 


102     , 

98     Sale 


140 

140 

98  "4  Sale 


Weefc** 
Range  or 
Last  Sale 


Low  Jiiah 
100^     IOOI4 

i)6-'4  96's 
108  Mar'05 
I02I4     102=, 

96^8  Apr '05 


110 
104  »2 
117 

99^8 
101 
II2I2 

11212 

102^4 
99'4 

100 

12918 

117 14 
89 

100 

107 

101 

105 

101=»4 

106 14 
99  «8 
961? 

107 

100 14 

126^2 

126 

108 

109 

109 14 

II214 

I0212 

98 
1091a 
103 
102  Vz 
IIII4 
140=8 
140'u 

981-4 

9868 


Feb'04 
Apr '00 
Feb'04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 
Mar'05 
J'ne'Ol 
Sep  '04 
Feb '03 

89 
Sep  '04 
Jan  '04 

101 
J'ne'04 
Mar'05 
Dec '02 
Apr '05 
Mar'05 

107 14 
Apr '05 
Mar'05 
Feb '05 
Mar'05 

109 
Mar'02 
Jan  '03 

IO2I2 
98 
Mar'05 
Apr '05 
Apr'04 
Uay'02 
Apr '05 
Mar'05 
98^4 
Apr '05 


^5  -c 


-\0 

15 
246 


24 


46 


Range 

Since 

January  1 


Lnio    High 

9934  IOOI4 

94       91\ 

108     108 

102ieTI104V; 

94I4     973). 


10234  10234 
991a    9934 


81       89 


101     101 


100    10134 


99=8    9959 
95  4:    96=8 

loeigios 

99H.IOOI4 
126i<2  1261^ 
126     126 
l(i8      lOHi^ 
IO8I4  109 


101    10212 

98     100 
10734  109 112 
1027910312 


139     140=8 

139     I4OI2 

98I4IOII4 

9818100 12 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  April  2 1 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  5s. ..1913 
la FalLs<fe  Sioux  C  Ist  7s. .1917 
Kan  0  CUn  &  Spr  Ist  5s. ..1925 
Kan  C  Ft  S  &  Gulf  1st  78..  1908 

Kan  C  Ft  Scott  <fe  M  68 1928 

Kan  G  M  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  &  Br  Ist  581929 
KanCStJo&CB  1st  7s.. 1907 
LR<feFtSmldgr  I8t7s...l905 
Maine  Cent  cons  Ist  7s.. .1912 

Cons  1st  4s 1912 

Mara  Hough&Ont  1st  68.1925 
M  exican  Central  cons  4  s . .  19 1 1 

lstcon8inc38 Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Mlnne  Gen  Elec  con  g  53  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

68 1907 

6s 1908 

5s 1915 

N  Y&  N  Eng  1st  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Repnb  VaUey  Ist  s  t  6s...  1919 

Rutland  Ist  con  gen  412S.I94I 

Rutland-Canadian  1st  481949 

Savannah  Elec  1st  cons  5s.l  952 

SeatUe  Elec  1st  g  58 1930 

Torrington  Ist  g  5s 1918 

Union  Pac  BR  &  1  gr  g  4s. 1947 

1st  Uenconv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  By  4s 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  43 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  78. .1909 


Price 
Tliursday 
April  20 


Bid        Ask 


lOlVSale 


108 
125 


94     Sale 

iw  mil 


76       78 


961a   98 


103 


991a  100 
105     


108 


105     Sale 

in""  mil! 


Week's 
Range  or 
Last  Sale 


Low 
101 14 

101  "2 

12818 
101 
108 
125 

98 14 

94 
104 12 
105^2 
100  ig 
12012 
102 
118 

7618 

25 

1638 

75 

102 12 
97 12 
102 12 
103 
10334 
106 14 
100 
100 
10414 
tl0278 

125>2 
10318 


High 
Mar'Uo 

lOl's 
J'ne'04 
Jan  '05 
Mai'05 

125 
Apr '05 

94 
Apr '05 
Mar'05 
Nov'04 
Sep  "04 
J'ne'03 
May '04 
76  Ik 
Mar'05 
Nov'04 
J'ne'03 
Aug'04 
9712 
Dec'04 
Aug'04 
Apr '05 
Feb'05 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
Mar'05 
Apr '05 


102 

100 

105 

107 

104 

11138 

IO914 


Mar'02 
100 
105 
Feb '03 
Nov'04 
11138 
.     IO9I4 
U97'8  Apr'Oo 
102 14  Sep '04 
IO6I4  Mar'05 
10234  Apr '03 
1031s  Jan '05 
105         105  "s 
1191     Jan '05 
limApr'OS 


13 


33 


Ranoe 

Since 

Jamcary  1 


Low  Jiigli 
IOII8IOII4 
100  la  102  la 


100  101 
108  lOS^i 
125  125Sa 
%1^  9812 
93  9434 
103  105 
10512  1061a 


70»8    76^8 
25       25 


94       98 


10334  10334 
106     IO6I4 


tl0278  1027a 
12434  125I2 
IO318I0318 


97     100 
1041^2  10534 


«18'2lll38 
107iall4ia 

119218 1197  og 


IO6I4IO6I4 


103     1034 
103     10511! 
1)91        91 
1111411114 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1]  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Prices — Not  Per  Centum  Prices 


Salvrday 
April  16 


90 


»53ia 

27 14 

*6ia 
*12 

I2I4 
*14 
*47 
IOSI4IO8I4 

64       6734 


54 
273t 

67g 

1234 

1238 

15 

48 


71^8 
4634 
1138 

35 

4b  "2 
*46 
"45  la 

60  7g 

XI 638 

21 


72 14 
47 
11 3e 
35=8 
491* 
46 14 
4534 
60 'g 
117% 
21 


Mondavi 
April  17 


' 90 

* IU6I2 


13       I312 


♦54       5412 

27 14    27  Hi 

634       6^4 


I2I4    1'.^ 


1U8     10334 
67       68 12 


7II2 
46-8 

111-2 

3518 

4836 
4G 
45I2 
6O34 


71's 

471-.; 

1134 

36 

49 

46 

45 12 

eoTg 


117121231* 


Tuesday 
April  18 


.    90 
.IO6I4 


*13 


•r 

"l3»g 


54       54 
2718    27 14 
6I2      6I2 


1238     1238 


•1071210812 

6634    6734 


414 

7i 
46 '8 
III2 
35 '2 


4I4 
71I2 
471* 
1134 
36 


4»i8  48lli6 
'45^8  46 ^ 
*4538    4510 

60^8  6118 
12236  1253t 

21        21 


IVednesday 
April  19 


• 90 

IO6I4IO6I4 


*13 


*5334  54 14 

27  27 
*6i2      634 

*12  12 14 

I2I4  123? 

15  15 


*107l2 

66 

4 
70^8 
47 
III2 
35 
48 
46 
45 12 

6118 
122 


108 12 
67 

4I4 

71'l6 

47 
11  5g 
35  V 
48«i6 
46 
45I2 

124 1« 


Thursday 
April  20 


106     106 


*53ia 
26=8 
534 
*12 
I214 
15 
•47 
'105 
65 

7u38 
46=8 
1138 

31 

47 14 


54 14 
27 

634 
12 14 

1238 

15 

48 

105  H; 

66 12 

43i6 

71 14 
4^3^ 

III2 
35 14 

483iB 


60^8    61 1*. 
121      12234 


Priday 
April  21 


o 
o 
b 

H 

0 

> 


.ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


iiaEtiiiiore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Liiue 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Pli!!a«leliiiii:i. 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  SuperiorJ.lOU 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctls.. 

Do     prel  interim  ctfs.. 

lieniKh  Coal  &  Nav 50 

iClngh  VaUey 50 

MarsilenOo 100 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Plula  Kapiil  Transit^..  50 
Reading 50 

Do    1st  pref 50 

Do    2d  prel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    the 

Week 
Shares 


21 
'"98 


100 

3,130 

395 


2,946 
108 


32,245 

970 

6,181 

9,579 

14,'j5S 

,10,155 

58,768 

24 

561 

3,928 

77,897 

46 


Range  lor  Year 
li)U5 


Lowest 


8434  Jan  11 
102 '4  Feb  16 
16  .ijuil3 
3512  Jan  11 
13     Jan  ly 


48  Jan  3 
251-2  Feb  2 
61-jAprl^ 
12=8  Apr  13 
10  la  Jan  25 
1 0  Jan  D 
40  la  Jan    7 

104  Mar25 
52i2Jan    y 

4  xVprly 
67  la  Jan  25 
4034  Jan  25 

9=8Ja.nll 
1 1734  Jan  4 
39=8  Jan  13 
45 12  Feb  23 
42  Jan  9 
58i4Mar  9 

105  le  Jan    6 
20     Feb  2b 


Highest 


90     Apr  13 

UO    Feb  24 
22  I2  April 
40     Mar; 
18     Mar  3 


54% 

283, 

15  ■'4 

l-=8 

1714 

40 
U4i8 

70 
534 

7334 

4812 

12 
J36 

4934 

47 

46 14 

Oils 
12538 

28 


Apr  4 
Feb  17 
Jan  4 
Jan  4 
Feb  20 
J  an  2  7 
Jan  26 
Jan  3 
Feb  25 
Jan  17 
Marl3 
Mar27 
Mar30 
Apr  17 
Mar  9 
Feb  2 
Mar  9 
Apr  18 
Apr  18 
Jan  17 


Range  tor  Previous 
Year  (1904; 


Lowest      Highest 


5712  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

18  Is  May 
Is  May 

138  May 

734  Feb 

5i2J'ly 

20     Aug 

62 12  Jan 

3334  Feb 

2^8  Mar 

5578  Mar 

37=8  May 

5     May 

8     Jan 

19  la  Mar 
38  Mar 
28  Mar 
4534  Jan 
81  May 
1934  Oct 


86     Dec 

109  la  Dec 

197gNoy 

40     Nov 
I5I4  Dec 


51     Oct 

26=8  I'eo 

t  yisNov 

1:1838  Dec 
III4N0V 
14  la  Nov 
44 12  Nov 

131  la  Dec 
59 'g  Dec 
4*2  A  ov 
70  Dec 
43=pOct 
lO't  Dec 

tl9  Nov 
4II4  Dec 
46  Dec 
42  4  Dec 
59i4Dec 

108  Dec 
22     J'ne 


l'imL,ADEl.PiIlA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel.. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred  

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  B  ros  pret.  ..100 

Indianapolis  St 100 

Inter  Sm  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.iOO 
Lake  Superior  Corp..  1 00 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill&  SchuylH..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred loo 

Phila  Co  (Pitts)  prel... 50 
PhU  German  <fe  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fc  C.  100 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel. 10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

6»4 

7 

"iSh 

60 

4812 

"8 

16 

8334 


3034 


22 
12 


66 
"3' 


4334 


9934 

I'^g 
II2 

2<59' 


612 


84  la 


221a 


62 14 
..... 


49 


100 
3^8 
2 

270"" 


PHIIvADEIiPHIA 


Bonds 

Al  Val  E  exl  7s  1910  A-O 
■AmRys  conv  5s  1911.  J-D 
Atl  City  1st  5s  g  '19. M.N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Betlile  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  58  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  <fc  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  58  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  53  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3.3  ia-4s  1943 F.A 

Lehigh  Nav  4ias  '14. Q-J 

RR3  4s  g 1914. Q-F 

Gen  M  412S  g.l924.Q-F 
Leh  V  C  Ist  5s  g '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  63 J-D 

Gen  cons  4s  ad-int  ctfs. 
Leh  V  Trac  1st  4s  '29.  J-D 
New  Con  Gas  5s  1948  J.D 
Newark  Pass  con  5s  1930 
N Y  Ph  &  No  1st  4s  '39  J.J 
Income  48  1939. ..M.N 
No  Penn  Ist  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  c  1910..  Var 

Consol  6s  c  1905. ..Var 

Consol  58  c  1919.. -Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J.D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  l.'Jtifc  col  tr  5s'49  M.S 


Bid      Ask  PillLADELPMIA        Bid       Ask 


103 


90 
100 
119  li 

40 
117 
110 

i'1634 
1141a 
10034 


109 


633 


115 


11634 

128 


1003, 


102 14 
94 


113 


104'. 


10334 
110i< 


103  la 


93 


110  la 


115 
101 


89 
64 


1151a 


110-^ 


PhU  Elec  gold  trust  ctfs. 

Trust  certUs  4s 

P  <fe  E  gen  M  5  g  '20.A.O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.A.O 

Con  M  73  1911 J.D 

ConM  68  g  1911. ...J-D 

Ex  Imp  M  43  g  '47.  A-O 

Con  M  of  '82  43  '37.J-J 

Terramal  58  g  1941  .Q-F 

P  W  <fc  B  col  tr  4s  '21.  J.J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  5s' 19.  J-J 

Un  Bys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J  J 

Welsbach  3  1  58  1930.J.D 

BALTIiUOKE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Allan  Coast  Line  RR  100 
AtlanCoaslL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...lOO 

1st  pret 100 

2d  pref 100 

G.B-S  Brewing 100 

Jit  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostla  &  Pot  5s 

Atl  &  Ch  l8t  7. ..1907  J  J 
Atlan  C  L  RB481952M.S 
Atl  Coast  L(Ct)ctf8  5s  J.D 

Ctfs  of  indebt  4s J  J 

Bait  C  Pass  1  St  58  '11  M-N 

Bait  Fundg  5S.1916M-N 

Exchange  3  las  1930  J-J 

Refunding  3  las  1952  J  J 

Balt&Plst6snil'll  A.O 

Bait  Trac  1st  58. .'29  M.N 

No  Bait  Div  5s  1942  J.D 

Convertible  5s. '06  M-N 

Cent'l  Ry  con58l932  M.N 

Ext<fc  Imp  5s. 1932  M.S 

Chas  City  Ry  Ist  5s  '23  J  J 


10434 

7834 


11914 


103  la 

1081a 


85 
"6534 


104 

10 

99 
85 '4 
11 634 

66I4 


164 


91  Si 
32 


70 
8I2 

"50  in 


106 
101  la 


10814 


118 
120% 


119 
i05' 


105 
79 


120 


165 

426 

94 

38 

101 


116 


BALTIMOliE 


Chas  Ry  G  <fc  El  5s  '99  M-S 
Charl  0  &  A  ext  5s. '09  J-J 

2d  7s 1910  A.O 

City  cfc  Sub  1st  5s. .'22  J.D 
City&  Sub(Was)l3t5s'48 
Col&Grnv  lst63.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
GaCar<fcNl8t5sg'29J.J 
Georgia  Pistes. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
Q.B.S  Brow  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeR  El  1st  gu5s'42M.S 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes , 

NptN<feOPlst58'38M.N 

General  53.. ..1941  M.S 

Norfolk  St  1st  58  '44..  J  J 

North  Cent  4I2S 1925  A.O 

63  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 JJ 

Pitt  Un  Trac  5s  1997. J-J 
PotoVal  1st  5s  1941.. J  J 
SecAvT(Pitts)58'34  J.D 
Sav  Fla <fcWest5s'34A.O 
Seaboard  A  L  4s  1950  A.O 
Saab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s.. A.O 
UEl  L&P  I3t4ia8'29  -M.N 
Un  Ry<k  El  l.st4s'49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  63  1911... M-S 

3d  series  6s  1916.. M.S 

4th  ser  3.4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (StjUe)  38  new  '32.  J  J 

Fund  debt  2.3s  1991.  J-J 

West  N  C  con  63 1914  J-J 

WesVaC&Plateg'll  J-J 

WU  &  Weld  53.. 1935. JJ 


Bid    Ask 


118 

120 

110 

107 

103 

117 

II0I4 

116 

112 

113 

124 

125 

115 

5934 

2934 

103 

.  ..... 

95 


II2I2 
IIOI4 


119 
120 1< 


114 


llOia 

112 


92 
58 


112 


96 
963j, 


III1.J 


95 


117 
871a 


92 14 


113 


1121a 


*  Bid  and  asked  pnces ;  no  sales  on  this  day.    |  Lowest  la  ex-<liyidend.    H  Ex.rights.    t  $15  paid,    t  Reorganization  certs.  $3  assess't  paid,    i  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRA2JSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  "nding 

April  21 

lyos 


Saturday  

Monday 

Tuesday 

Wednesday... 

Thursday 

t'riday 


Total  „ . 


Stocks 


Shares 


701, .o35 
1,173.531 
1,4^4.371 
1,231,901 
1,843,628 


6,434,968 


Par  valtie 


■f67 ,922.000 
113,278,200 
141.509.000 
ll<i,.'i47.430 
176,852,800 


Railroad  -be 
Bonds 


HOLIDAY. 


$1,839,000 
2,873,500 
3,257.000 
3.317.000 
2.899,000 


*616,110,050|   $14,185,500 


State 
Bonds 


$125,500 
287.500 
155.500 
174,500 
145,100 


$888,100 


V  S 
Bonds 


$1,000 


$1,000 


Sales  at 

New  York  Stock 

Exchange 


Slocks — 2<o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds.. 


Week  endinq  April  21 


1905 


6,434,966 

$616,110,050 

$4,200 

$1 ,000 

8«*S,1(>0 

14.185.60u 


$15,074,600 


1904 


1,730,021 

$162,789,350 

$5,500 

$10,000 

2,500 

10,380,500 


$10,393,000 


January  1  to  April  21 


1905 


96,082.172 

$8,953,845,425 

$421,100 

.«14  5,050 

46,986,400 

365.246,700 


$412,378,150 


1904 


.39,549,681 

$3,671,996,675 

$aO7,7O0 

$293,700 

210,500 

207,856.000 

$208,360,200 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  THILADELPHXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  21 

iyo5 

UsUd 
sharef 

UnlisUd 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Mouday 

Tuesday 

Wednesday 

29.614 
46,851 
44,673 

30,148 

30,058 

26,982 

...  HOLI 

$54,500 
167,000 
133,000 

DAY 

81.540 

CHANGE 

32,720 
44,703 
26,962 
32,831 
35,590 
S     CLOS 

20,155 
54,V8b 
40,292 
19,816 
20,772 
ED 

$46,500 
74,900 

209,000 
94,000 

Thursday 

ITridftV 

61,423 

33,544 
....  EX 

161,500 

Total 

172.561 

120,732 

$436,040 

172,806 

155,821 

$585,900 

Outside  Securities 

A  Weekly  Review  o*  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailways 

NEW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 

111stmort48  1950  ..J-J 

fl  B'y  &  7th  Ave  stk  ..100 

1i2dniort  58  1914  ...J-J 

Con  53  1943    See  Stock 

B' way  Surt  Ist  5s  gu  1924 

2d  5s  int  as  rental  1905 

UCent'l  Crosst'n  stk. .100 

TIlstM  6s  1922  ...M-N 

HCenPkN  &  E  B  stk. 100 

ijchr't'rcfe  loth  St  stk  100 

Col&  9th  Ave  OS  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  58  1932.. .J-D 

HScrip  68  1914  ....F-A 

U  Eighth  Avenue  St. ..100 

llScrip  68  1914  ....F-A 

1l42d&QrStF'y8tk..lOU 

42dSt  M  &  StNAv..lOO 

111st  mort  63  1910  .M-S 

1I2d  Income  63  1915  J  J 

Interborough  Rap  Tr.  loo 

Lex  Av  &  Pav  F  58  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ijlst  mort  08  1909  M-N 

ConsolSs  1948....  F-A 

TlSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  Ist  58  1919... A-U 

Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  5s  1U2« 

YkersStlllt  58  1946A-0 

28tli  &  29th  Sla  Ist  58  '96 

llTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  58  1942  F-A 
Weatchest  Ist  58  '43  J-J 

BROOKLYN 

Atlan  Ave  58  1909.. A-O 

Con  58  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-<J 

Brooklyn  City  stock...  10 

Cun  58    See  .Stock  Exch 

BklnCrosstu  os  1908.J-J 

Bku  HgtH  Istus  1941  A.U 

BkluQCoifebub    SeeHtk 

Bkiyn  Hap  Tran    See  Stk 

liConey  In.  &  Bklyn  ..100 

lal  cons  g  48  1948. .J-J 

BrkCifc  N  68  1939.J.J 

GrSt<feNewl8t58'06F-A 

Gr'pt  cfcLoniuer  St  Ist  6m 

Kings  Co.  Eluvat6<l — 

l8t  48   1949    See  Stock 

Nassau  Elec  pref lOii 

68   1944 A-O 

l«t48  1951 See  SI 

N  Wb'g<fc  Flat  latex  4 'iiS 
Bteinway  1st  68  1922.J-J 

OTHKR  CITIES 

Bnflalo  Street  Ry— 
Ist  cousol  58  1931. .F-A 
Deb  6«  1917 A.U 

Chicago  City  liy       See  <. 

ColuiiibuH  (O)  St  Uy..lU0 
Preferred 100 

Colam  Uy  con  Ss    See  Ph 
Crosst'wi)  l8t5H'33.J-l> 

Grand   l'.apKiii  Uy loO 

Prelerreil 100 

Lake  St  ((Jliic)  Kl       See  C 


Bid 


32 
95 

243 
104 

Excli 

no8 

i   99>ii 

340 
U17 

205 

177 

Excli 

112 

100 

390 

103 

405 
50 

104  "v 
80 

205  ^2 
kExc 
Stk  E 
Stk    K 

185 

206 
H03 

ni5 

174 

no2 

UU5 
lixcli 

i  lOo 

J 1061.^ 

4112'., 
390 
100 

nio 
a  10 


«102 

113 
li  list 

103 

238 
list 

102 

104 

Excli 

Excli 

340 
99 

113 

100 

102 

Exch 

75 

110 

k   Exc 

101 


Jill 
*1(I5 
hlcago 

102 

111 
ila  liMi 

108 


Ask 


34 
98 
248 
107 
list 
110 
101 
360 
121 
210 
185 
Ust 

115 
102 
405 


415 
70 

1.07 
85 
207 
list 
X  list 
x  list 
192 
212 
104 
117 
178 
106 
108 
list 
108 


114 
400 
101 
113 
113 


104 

242 


105 
list 
list 
350 
100 
115 


Ust 


hlcago 


113 
h  list 
104 
121 


112'-2 

107 
list 


04 

HO 

list 


Street  Itailways 

TJLouisv  St5sl930..J&J 
Lynn<fe  Bos  Ist  58  '24.  J-D 
New  on  Rys  Co  (w  i)  100 

Preferreci  (w  1) 100 

New4'2S  (w  i) 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctts  2%  to  6»b  perpet 

CoU  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  Jer.sey  St  Ry  100 

Ist  4s  1948 M-N 

Cons  Tiac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  Ss  '30J J 
Essex  Pas  68  1905  M-N 
Rapid  lYan  St  Ry..lOO 

latos  1921 A-O 

J  C  Hob&PatersonlOO 

48  K  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

6ug5s  1953 MS 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  68.  ...1914  opt  A-O 

So  Side  El  (Chic)      See  C 

Syracuse  Rap  Tr  58  1946 

United  Rys  of  StL — 

Com  votirctfs 100 

Preterred 100 

fien  4s  1934 .See  Stk 

UnitRysSanFrau  6'eeStk 

Wash  Ry&  El  Co 100 

Preferred 100 

48 1951  J-D 

11  West  Chiciigo  St 100 

HCong  OS  1936.. ..M-^ 


Gas  Secui'itiea 

NEW  YORK 

Cent  Union  Gas  Ist  5s. 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctla  AeeStk 

liMutual  Ga8 100 

New  Anisterdkiu  Gas— 

1st  coiiHOl  58  1948. .J-J 
N  V  &  East  Uivcr  Gas — 

l8t58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <fe  Richmond  Gas.  100 
Nor  Un  Ist  5s  1927. M-N 
1|.Slan(lard  Gas  com  ..100 

llPriilorrod  100 

lat  68  1930 M-N 


OTHKR  CITIKS 

Amer  Light  <&  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biiighainlon  Gas  58  Isr.iH 
Brooklyn  Union  <*a8  dfli 

68  1909  couv '07...M.S 
Butlalo  City  (ias  stock  1 00 

I»t58l947     -See  Stock 
Con.s«l  Gas  of  N  J 100 

Ist  58  1936 J-J 

Consumers'  L  U  c&  Pow  — 

58  1938 J-li 

IIDelrolt   City  (iiis 60 

Elizabctli  UaH  lA  Co..  100 
Ebmbx  <t  lludHun  Gas  100 
Fort  Wayne  6h  1925. ..J -J 
Gu8&  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

111st  68  1915 F-A 

Hudnon  Co  ^■iHH 100 


Bid 

Ask 

511314 

m^ 

nio 

n2h 

28>4 

29 

76 

771, 

?91 

92 

iicago 

Ust 

125 

130 

llh. 

72 12 

{97  »2 

9Sh 

29 

i18h 

79'^ 

84^ 

«5l2 

no9 

110 

H14 

115 

ilOOh 

255 

no9 

26 

§76>2 

77 

127 

128 

no3 

105 

ni4 

II512 

4110 

4105 

107 

«123 

JIUO 

liicago 

Ust 

^07^ 

U'8Hi 

3OI4 

30 12 

81 

811-^ 

Exch 

list 

Exch 

list 

35^4 

36 

92^4 

93-'4 

8938 

89  Sg 

50 

55 

no8 

k  Exc 
Exch 
290 

illlh 

4  1 09 

35 

J 104 

130 

155 

110 


92 
1041 J 
t 
4 


90 


110 

h  list 

Ust 

310 

113 

115 
111 


107 
160 
170 
112' 


94 
100 
a 

99 


101 
6 
Exch 

193 

7 
list 

i'yi" 

"95"' 

4110 



250 
1291.. 

"02'" 

300 
130 '.J 

50 

65 

4101 
11310 

114 '4 

lias  Securities  £id 

Indiana  Nat  <fe  lU  Gas— 

Ist  68  1908 M-N       25 

Indianapolis  Gas 50      68 

1st  68  1920 M-N  41043 

Jackson  Gas  Co 50      81 

5s  g  1937 A-O  4    97 

Kansas  City  Gas 100      30 

IILaclede  Gas 100 

liPreferred  100    100 

LaJay'eGa8l8t6s'24.M-N  30 
L,og<fcWabVlsl6s'25.J-D  25 
Madison  G.asOs  1926.A.O  4106 
Newark  Gas  6s  1944. QJ  4136 
Newark  Consol  Gas..  100      91 

HCon  g5s  1948 S-D  4110it2 

No  Hudson  L  H  &  Pow— 

OS  1938 A-O  4108 

11O<feIndCNat<&IU.10(i         3 

Lst  68  1926 J-D       25 

Pat<fe  Pas  Gas&EleclOO      75 

H  Con  g  5s  1949. ...M-S  4105 
StJo8ephG.as58l937.J.J  4   9712 

TelesT  &  Telephone 

TIAmer  Teleg  <fe  Cable  100  91 

1ICentral<&  So  Amer.  100  123I2 

Commer  UnTel(N  Y).25  115 

Emp  <fe  Bay  SUte  Tel  100  80 

Franklin 100  47 

HGold  cfc  Stock 100  121 

KHss,  1906 

Hudaon  River  Teleph  1 00  97 

tlN  Y&N  JTeleph...lOO  171 

II Northwestern  Teleg.  50  125 

Pacific  &  Atlantic 25  80 

HSouthern  &  Atlantic  25  102 

Electric  Companies 

Chicago  Edison  Co  See  C  liicago 
IlKingsCoElL&PColOO     195 
Narragan(Prov)ElCo  50  flOlia 
NY&QElL&PowColOO       63 

Preferred 100      89 

UnitedEleotrioof  N  JlOO       25 

4«1949 J.D    «70'ii 

Ferry  Companies 

Brooklyn  Ferry  StocklOO         3ia 

Bcfe  NY  Ist  68  1911.  J  J  105 
NY&  E  R  Ferry  8tk.  100       75 

Ist  OS  1922 M-N       88 

N  Ycfe  Hob  con  58 '46.  J-D  4I09I4 

Hob  Fyl8t5s  1946  M.N  4110 
N  Y&NJlst5sl946.J-J  4105 
NY  &  So  Blykn  Perry <fe  St 

Tranap  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  58  1919. ..J-D  i 
HUniou  Ferry  stock  .100 

Hist  5b  1920 M-N 

Railroad 

Atchison  conv  48  (w  i)... 
Chic  Peo  <fc  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  Uen  g  4  i28'30M&  S 

Con  mtg  g  58  1930.JcfeJ 

Income  58  1930 

DFort  Worth  &  Denver 

City  stamped 100 

MoPacLfic  new  48 

Northern  Pacific lou 

When  released 

Northern  Securities.. 100 

Stubs 

Pitts  Bess  <fc  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

CoU  tr  .58 1907  op...  M-S 

New  common  (w  i) 

New  Ist  pref  (w  1) 

New  2d  pref  (w  1) 

Va  &  Southwestern. .luo 


Indiinttrial  and  3Iiscei 

Alliance  Realty 100 

IIAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated.. 
Am  Ice  Securit's  (w  i)  100 

Debenture  6s 

Am  M.tltmy  6.-1  19U.J-U 

American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preterred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com. 

Prefd <S'ee  Stock 

4s  and  6s .S'ee  Stk 

Am  Typelo'ra  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

Arizona  Con  Mining.. .50 

BaUlomcro  Mining 5 

II Barney  <fe  Sin  Car  ...100 

liPreferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.tr.  g.s.l.  6s  1914... 
Bliss  Company  com 60 

Preferred 50 

Houdifc  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  i;ol  Copper 5 

("ainiten  Lan<l 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Dob  68  1919  op  'OlM-N 

Oiiuiury  Realty 100 

Chescbrougli  -M  tg  Co  100 

City  Investing  Co 

1|Clalliu(H  B)  com....  100 

lllst  prclerri'd  100 

1i2d  preferreil 100 

Colo  Industrial.    ,stc  Stoc 
C0I&  HockCoiiUtl  lit  loo 

lHtg5H  1917 1-J 

Coiuprcsaed  Air  Co...  100 
(y'onsoUd  Car  Heating  100 


100 
173 
128 
85 
106 


list 
205 
104  >5 

66 

93 


40 
95 
32 
98 


103 

3 
3 

106 

88 
18 

63 
95 

175 

165 

600 

34 

74 

IOOI4 
25 

82 
51 

52 


125 
I    72 
13% 
7II4 

126 
95 

"Is^ 

4    76 

105 

t      2 

100 

2 

63 

9 

195 

290 

Exch 

Exch 

37 

98 

33 

t   32 


20 


36 

85 
103 
140 
130 
410 
148 
113 

6>2 
h 
128 
17 
71 

33.1 

23  H 

80 

160 

440 

104 

106 

96 

100 

:   Kx 

65 

!    85 


Ask 
35  . 


105 14 


101 

40 

108 

105 

35 

35 

110 

137 

93 

111 


5 

32 

SO 

106 


93 
126 


85 


126 


77 


4I2 
108 

80 

92 
110 
111 
110 

101 
60 

34' 
100 


5 
109 
92 


65\ 
95 14 

185 
16512 
650 
36 

77 

10034 
26 
84 
54 
60 


75 
13''. 

71^4 

130 
100 
I4 

29 's 

78 
106 

2I4 
105 
4 

68 

12 
205 
300 

Ust 

Ust 

41 

100 

6 

33^4 

87 

32 12 
3 

21 
135 

37 

86 


160 

146 
420 
152 
116 
tt'i 


'IB 


00 


20 

76 
4 '4 

24  S. 

81 
170 
480 
lOS 


99 


list 
80 
92 


66 


Iniiiisti'ia!  anil  lUisce! 
UCons  Firew'ks  com  .100 

H  Preferred lOO 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storasre  BatterylOu 
Cramps'  Sli<&En  BldglOO 
HCrncible  Steel 100 

H  Preterred 100 

Cuban  6s  of  1896 

UDiamond  .Match  Co. 100 
Dominion  Securities. lOo 

Dougla.s  Copper 5 

Electric  Boat lOo 

Preferred 100 

Electric  Lead  Reduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred lOO 

llGeneral  Chemical  ..100 

liPreferred 100 

Ga  <fe  Tenn  Copper 5 

Gold  HUl  Copper 1 

Greene  Con  Cop  .S'ee  Bost 
Greene  Consol  Gold...  10 
Greene  Gold.Silver....lO 
Hackensack  MeadowslOO 
Hackens.ack  Water  Co — 

Ret  g  4s  52  op  12. ..JJ 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  58  June  1  '22.  J.D 
HeckerJonesJew'l   Mill 

l8t  6s  1922 M.S 

Herring.  HaU.MarvtnlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Landdb  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 

Internat'lB.ankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4>2l922op'07 
International  Salt 100 

Istg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  68  1948 J-D 

Japanese  4  Hjs  ( w.  i.) 

banston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lord  &  Taylor  pref  ..100 
IJLonUard  (P)  pref  ...100 
Mack IV  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20  t 

MexNat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Sate  Co 100 

Nat  Bank  of  Cuba ....  1 00 
llNat  Eniim  <fe  Stamp  100 

liPreferred 100 

National  Suretv 100 

IJNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
iJNew  York  Dock 100 

liPreferred  1  (to 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pope  Manufacturing.  100 

Ist  preterreil 100 

2d   iireferred  . 100 

Pratt  &  Whitu  pref.. 100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &   Erwiu 25 

Safety  Car  Heat  <fe  Lt  100 

Singer  Mfg  Co 100 

Standard  CoupleroomlOO 

Preferred 100 

Standard  MUling  Co. 100 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 

.Storage  Power 50 

.Swift  <fe  Co  See  Boston  St 

let  5s  1910.1914. ...J  J 

Tennessee  Copper 25 

HTexas&  Pacillc Coal  100 

1st  6s  1908 A.O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preterred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..  100 

l8t  preferred 100 

2d    i>ref erred 100 

Unit  Box  boardift  Pap. See 

U.  S.  Casualty lOU 

U  S  Cotton  Duck 100 

U   S  Envelope  com...  100 

liPreferred 100 

U  S  Lcjitlur  new  (w  1)100 

Preterred  now  (w  i)100 

New  6s  (w  1) 

U  S. Steel  c;orpor.ition— 

Col  tr  s  r  58  '5 1  opt  '11 

Col  tr  s  [  ja  '5 1  not  opt 
U  STit  GU&  Indem.lOO 
Universal  Fire  Ex  t'r.  100 
Unlveraal  Tobacco...  100 

Preferred 100 

Westchester     &     Bronx 

Title  cfc  Mort  (Jr.ar  l^o  . 
Westingh  Air  Brake.. 50 
White  Kuol)  Milling.    10 

New  stock  (w  i) 

Worthing  I'linip  pref. 100 


Bid 

16 

65 
6I4 
1«4 

21 


28 

12 

64 

101 

139 


5 
35 
75 


Is 


13 

20 

t         1. 

5 

40 

58 

101 

i 

I  3, 

Stock 
712 

t     10^4 

19 

495 
85 
12 
36 
31 
40 12 
79 

102 

20 
2 
200 
4102 
5V 
32 
110 
162  Vj 
12  L, 
31 
80 
24 
68 

49 
410312 

87=s 

15'8 

188 

IOII2 

140 

411-2 

73 
20 
70 

9 

4 

7 


28 

s 

125 


114 '•J 

30 

93H, 
125 

42 
105 
175 

20 

59 14 
714 


2  m 

52 

105 

t   7c. 

I  27^8 

I  4612 

1713 
...... 

76 

23'-., 
100 
170 
109  "^ 

r  61 

260 

650 

20 

120 

8 

35 

«0 

628 

t    '4 

k  Exc 

4100 

28 

76 

4105 

195 

t  131, 

18 

95 

65 

t  ^4 

971.2 

116 

115 

Chic 

195 

6 

18 

87 

44 

101 

99 

4112 

4112 

130 

6 


170 

i'.'.'.'.'.'. 

lis 


As/e 
19 


*2 
25 
10 
34 
12 14 


103 
141 
14 
7 
40 
80  . 
1q 
I'-j 
I4I11 
24 
ig 
9 
45 
65 
102 
10  ■ 
^i 
Exch 
7»8 
III4 
20 

96  ■» 
95 


33'* 

42 
82 

106 

1 

30 

4 


6 
35 


165 

1 234 
3138 
82 
28 
70 
12 
52 

1041a 
8734 
I6I4 

192 

IO2I4 

160 

42 

74 

26 

90 

14 
41. 


281a 

'a 

1271a 

loo 

1151-a 

3u34 
941a 
140 
45 


185 
24 
60 

71a 

11* 

4 

53 

108 

80. 
28 
47  ig 


73 

8 
80 
25 

174' 
111 

63 
260 
665 

25 


9 
37 

82     ■ 
630 

h'ge 
103 

30 

85 
110 
205 

1334 

20 

99 

75 

100 
117 
120 
Hat 


S-a 


89 
45 

1013^ 

100 


136 
7 
1 
5 


148 
1 

2 
122 


I  Bayer  pays  accrued  lutereuU  1  Price  par  aliaro.    t  Sale  price,  a  Ex  rights,  x Ex  div     tNew  stock.    1|  Sella  on  Stock  Exchange,  but  not  a  very  active  seonrlty 
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Jttxr^stmjettt  and  Railroad  %nUlliQtntt. 


'in  r  miri^ 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .luly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  trrought  together  separately  on  a  subsequent  page. 


EOADS 


Ala  Qt  Soutlieni 
Ala  N  O  &  Texa> 

N  O  &  No  East 

Ala&  Vloksb'g 

Vickeb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtcbTop&SFe. 
Atlanta  &  Char.. 
Atlantic  &  Btr. . . 
Atl  Coast  Litne... 
Bait*  Ann  SL.. 

BaltA  Ohio 

Bangor  <fe  AroosI 
Bellefonte  Cent') 
Briclgt  &  8aoo  R. 
BuflRooli&  PUtB 
Bullalo  ASusq... 
Cal  Horthw'n..... 
Canadian  North.. 
Canadian  Paolilc 
Cent'lof  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Chesap  &  Ohio... 
Chio&  Alton  Ry. 
Ohio  Gt  Western. 
ChlcIndifeVv... 
Chic  Milw  &  8t  f 
Chic  &  North  W 
Ohio  St  PM  &0. 
Ohio  Term  Tr  KB 
CinNO&TPao. 
CI  Cin  Ch  &  8t  L. 

Peoria  <te  Easfn 
Colorado  <fe  South 
Col  Newb  &  Lau. 

Copper  RauQge 

Cornwall 

Cornwall  &  Leb . . 
Denv.&RioGr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSo8h&Atl.. 

Erie 

F'rohlld&N'r'e'E 
Fanny  &  Powhat 
Fon  Johnst  &  Gl. 
Ft  W&  Den  V  City 

Georgia  RR 

Ga  South  &  Fla.. 
GilaValGA;  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'] 
Total  system . 
Gulf&ShipIsland 
Hooking  VaUey.. 
Illinois  Central.. 
Illinois  Southern 
IndlU&Iowa... 
Int  &  Gt  North'D 
tlnteroc  (Mex) . . . 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 
Macon  &  Birm. . . 
Man'tee&Gr.  i<ap 
Mauls  &  No  £as; 

Manlstique 

Maryl'dA  Penn.. 
IMexioanCent'l.. 
jMexicanlatern. 

IMexican  Ry 

jMexlcanSouth'ii 
MUlen  &  So'w'n. , 
Mineral  Range.. 
Minneap  <fc  8t  L. 
Mo  Kan  Hb  Texa^ 
MoPao&IronMi 

Central  Branch 
Total 


Latest  Qross  Earnings 


Week 
or  Month 


Istwk  Apr 
Paciiic, 
■tthwk  Mar 
ithwk  Mar 
Ithwk  Mai 
February 
2d  wk  Apr 
February., 
January  .. 
February. 
February . 
January.. 

March 

February. 

March 

February.. 
2d  wk  Apr 
February. 

March 

2d  wk  Apr 

2d  wk  .A.pi 

2d  wk  Api 

February.. 

2d  wk  Apr 

February.. 

February.. 

2d  wk  Apr 

Islwk  Apr 

February  . 

February.. 

February. 

2d  wk  Apr 

Istwk  Apr 

February.. 

February. 

2d  wk  Apt 

February.. 

January... 

February. 

February.. 

2d  wk  Apr 

February.. 

Istwk  Apr 

2d  wk  Apr 

February.. 

February.. 

Februai'y.. 

February.. 

February.. 

February.. 

Mai  oh 

October... 

d  WK  Apr 
4th  wk  Mar 
4th  wk  Mar 

March 

March 

March 

Istwk  Apr 
4thwkMar 
March... 
March... 
January. 
i  d  wk  Apr 
Istwk  Api 
"d  wk  Apr 
4th  wk  Mar 
February. 
December 
February.. 
February.. 
February.. 
February.. 
2d  wkApi 

March 

November 
February.. 

March 

February.. 
February.. 
February.. 
WkApr  1 
4thwk  Mar 
December. 
2d  wk  Apr 

d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 


Current 
Year 


60,746 

103,175 

52.029 

53,708 

Inc. 

29,352 

4.669,30ti 

279,179 

78.798 

1,738,123 

11.793 

5,910,021 

lt>2,782 

5,232 

2,932 

i39,9»3 

71,443 

95,513 

65,900 

996.000 

174,550 

1,615,893 

2,262 

1.447,251 

706.489 

133,974 

114,349 

3,311,570 

3,403,306 

761,006 

29,974 

129,615 

1,495,775 

208,530 

104,386 

18,543 

44,949 

3,3:,S6 

19.544 

294,000 

72,280 

22,696 

54.381 

2,713.080 

3,343 

3,531 

40,06H 

166,437 

167.368 

139,815 

57,437 

682,717 

177,26^ 

47,433 

3,205,003 

214,702 

3,419,705 

39,905 

101,316 

4,294,167 

21,173 

154,770 

103,3»0 

120,957 

48,674 

45,518 

458,290 

442.190 

1,952,719 

28,258 

Inc. 

50,720 

746.385 

12,41'z 

4,282 

35,689 

3,920 

19,904 

2,048,138 

489,545 

123.300 

37,126 

6,347 

10,407 

54,471 

352,940 

693.000 

33,000 

726,000 


Previous 
Year 


$ 
52,337 

80,022 

48,030 

55,790 

46,697 

32,708 

5,346,860 

307,552 

53,488 

1,814,949 

14,624 

5,483,811 

170,156 

4,984 

2,974 

128,744 

62,833 

84,588 

51,200 

961.000 

149,750 

1,553,502 

1,906 

1,440,088 

897,166 

145,667 

95.601 

3,411,192 

3,709,125 

773,538 

28.951 

113.100 

1,464,80b 

233,239 

86,779 

23,040 

38,030 

4.584 

15,541 

285,400 

73.91b 

22,492 

44,797 

2,998,799 

3,308 

5,001 

41,633 

170,021 

227,804 

144,187 

35,843 

677,192 

160,935 

21,776 

2.811.426 

230,208 

3,011,634 

36,866 

120,156 

4,090,660 

29.026 

147,069 

76,05b 

127,092 

40,391 

42,272 

545,101 

438,492 

1,990,896 

35,003 

10,174 

65.291 

/t  679,100 

10,496 

5,802 

32,455 

3,484 

18,769 

2.133,880 

593,54 

129,800 

40,282 

5,124 

11,352 

48,88b 

271,611 

627,000 

27,000 

654.000 


July    I  to  Latest 


Current 
Year 


$ 
2,538,669 

1,850,724 

l,047,42t) 

1,100,219 

Dec. 

1,537,747 

44.692,134 

2,182.100 

668,74- 

14,009,170 

97,831 

50,358,185 

1,364,196 

43,20ii 

31,430 

6,269,752 

729.823 

1,151,490 

2,983,800 

39,544,618 

8,239,200 

14.662,075 

96,222 

13,558,215 

8,357,763 

6,049,529 

4.-.i37,210 

33.588.952 

36,865,017 

8,190,733 

1,194,867 

5,612,378 

15,251,879 

1,991,048 

4,821,0?(3 

150,794 

356,884 

34,092 

164,701 

13,303,646 

633,318 

1,153,480 

2,087,608 

29,842,427 

25,047 

59,106 

473,798 

1,712,105 

1.640,700 

1,294,965 


Previous 
Year 


27,554,091 

3,864.046 

1,133,063 

31,550,475 

1,775,908 

33,326.383 

1,430,667 

4,491,471 

37,764,259 

210,497 

1,023,141 

5,026,362 

4,515,724 

2,039,549 

1,311,37» 

4,354,201 

2,645,763 

20,080,6«6 

295,401 

Inc. 

527,663 

30,441, 36o 

103,116 

34,187 

277,487 

61,099 

212,479 

16,764,692 

4,352,961 

4,506,600 

850,029 

40,889 

547,643 

2,372.906 

16,049.903 

33,187,020 

1,240,440 

34,427,400 


2,388,209 

1,874,426 
1,008,926 
1,125,105 
144,809 

1,519,347 

46,566,459 

2,068,954 

447,968 

13,218,232 

95,620 

48,944.986 

1,311,856 

51,948 

30,178 

5,920,662 

649,534 

1,090,150 

2,424,500 

35,729,136 

7,729,821 

14,233,077 

88,373 

12,642,081 

7,882,985 

6,634,o85 

4,051.179 

33,267,2a7 

36,729,075 

8,151,467 

1,238,509 

5,143,364 

13,903,359 

2,008,322 

4,675,382 

160,469 

317,840 

50.887 

162,088 

13,033,583 

641.281 

1,221,679 

2.030,992 

29,801,902 

23,438 

52,087 

447,448 

1,842,020 

1,689,774 

1,297,907 


6,663,883 

4,007.801 

960,696 

30,229,600 

1,694,039 

31,923,639 

1,425,294 

4,482,569 

35,481,969 

181,100 

924,828 

4,757,163 

4,4s3,688 

1,914,035 

1,236,404 

4,394,465 

2,770,983 

19,285,925 

355,119 

343,205 

436.700 

29,632,845 

107,272 

37,332 

264,377 

56,359 

206,733 

16,770,424 

4.547,438 

4,401,600 

838,467 

27,402 

454,878 

2,317,414 

14,407,863 

33,469,352 

1,461,469 

34,930,821 


BOADS 


M8t  PA  8  StM. 
Mob  Jack  &  K  C. 

Gulf&Chlo.Div. 
Mobile*  Ohio... 
NashCh  &8tL.. 
INat'l  RR  of  Mex 
Nev-Cal-Oregon . 
Nevada  Central . . 
N  Y  C  &  Hud  RiY 
NY  Ont&  West. 
N  Y  Susq  &  Wesi 
Norfolk  &  West'i 
Northern  Central 
North'n  Pad  tic. 
Ohio  Rlv&  West.. 
Pacttic  Coast  Co. 
ePenn— EastP&F 

eWestP&E... 
Pere  Marquette . . 
PhilaBalt&W'sh 

PhUa  &  Erie 

Pittsb  C  C  &  St  I 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrOo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet,. 
Rio  Grande  So... 
Rocklsl'd  Sya.. 

Rutland  RR 

St  Jos&GrI 

St  L  &  San  Fran  g 
St  L  Southwest.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacihcCo  b... 
Southern  Rallw'j 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
To!  &  Ohio  Cent . 
XolPA  West .... 

TolStL<Si  W 

Tor  Ham  &Bufl. 
Un  Pac  System.. 
VandaUa  RR.— 

St.  Louis  Div.. 

Terre  H,  &  Peo. 
Virginia  &  So  VV'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wright8v&  T'n.. 
Yazoo  <te  Miss.  V.I 


Latest  Qroas  Earnings 


Week 
or  Month 


2(1  wk  Apr 
vVk  Aprs. 
Wk  Apr  1 
2d  wk  Apr 
2d  wk  Apr 
Islwk  Apr 

March 

February.. 
March  — 
February., 
l-'cbruary  . 
February.. 
February.. 

.March 

February.'. 

February.. 

February. 

Februar  V . . 

2d  wk  Mar 

February. 

February.. 

February.. 

December. 

February.. 

February. 

February.. 

February.. 

February. 

2d  wk  Apr 

February.. 

Decembtrr 

February,. 

February.. 

2d  wk  Apr 

February.. 

March 

February.. 
2d  wk  Apr 
Istwk  Apr 
2d  wk  Apr 
January  .. 
Istwk  Apr 
2d  wJc  Apr 
2d  wk  Apr 

March 

February.. 

January... 
January... 

March 

2d  wk  Apr 

February.. 

2d  wk  Apr 

February.. 

February.. 

February, 

March 


Current 
Year 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

01.  C.  C.  &  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n. . 

Interooeanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manlstique 

Maryland  &  Pennsylvania.. 
{.Mexican  International  .. .. 

;  Mexican  Railway 

{Mexican  Southern 

Missouri  Pacillo 

Central  Branch 

Total 

[National  RR  of  Mexico 

New  York  Central...... 

Northern  Central 

cPennsy.,  East  of  P&  E 

eWestof  P&E 

Phlla  Baltimore  &  Wa.sh 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacilic 

West  Jersey  &  Seashore 


$ 

142,693 

9,814 

3,583 

149,349 

187.077 

221,823 

14,85s 

1,865 

7,003,296 

419,792 

201,393 

1,741.571 

670,179 

4,161,423 

12.342 

402,282 

8,688,824 

Inc.  1 

237,091 

980,016 

447,940 

1,860,545 

3,809 

2,602,203 

3,310,330 

5,912,533 

118,340 

29,002 

8,024 

2,794,104 

74,064 

2,480,519 

176,752 

1,043,850 

107,464 

6,582,012 

908,977 

13,239 

199,594 

12,000 

49.372 

19,244 

58.492 

60,209 

3,821,461 

348,679 
51,196 
68,514 

415,017 

205,144 
90.826 
10,406 

393,355 
12,6»2 

798,945 


Previous 
Year 


$ 

119,654 

8,283 

1,628 

116,566 

186,799 

214,880 

10,903 

719 

6,460,25s 

455,321 

225,038 

1,686,332 

719.579 

3,493,868 

14,684 

385,297 

8,345,424 

67,100 

216,491 

945,416 

49S,687 

1,784,986 

4,07S 

2,574,171 

3,429,204 

6.003,375 

110,625 

36,758 

8,121 

3,420,610 


1 10,901 

2,870.434 

117,330 

1,115,722 

110,200 

6.812,640 

824,770 

7,936 

176,338 

16,100 

39,221 

24,544 

61,835 

72,410 

3,837.907 

330,098 

48.117 
44,670 

405,018 

220,044 
83,43y 
11,094 

423,397 
15,819 

672,085 


Julv  1  to  Lau  St  Bate 


Current 
iear 


6,835,439 

379,097 

110.502 

6,441,871 

7,966,731 

8,843,023 

161,144 

21,275 

60,543,494 

4,570,472 

1,730,359 

15,422,279 

6,820,069 

38,630,246 

134,808 

4,125,081 

79,449,116 

Inc.  1,59 

8,959,681 

9,067.294 

5,144,656 

16,433,991 

24,816 

23,730.970 

3,182,314 

46,913,284 

936,814 

380,749 

379,931 

9,706,035 

1,352.073 

823.848 

26.086,562 

7,097.352 

8,670,983 

1,062.915 

63,241,006 

38,297,740 

670,098 

10,435,946 

96,200 

2,989,427 

1,019,777 

2,918,573 

495.089 

39,826,835 


Period 


Jan. 

Mar. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

JaiL 

Jan. 

Jan. 

Jan. 

Mar. 

JauD. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Jan. 

Jan. 


to 
to 
to 
to 
to 
to 
to 


1    to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb. 

Jan. 

Feb. 

Mar. 

Feb. 

Feb. 

Apr. 

Apr. 

Deo. 

Feb. 

Mar. 

Feb. 

Feb. 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Feb 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Apr. 

Feb. 


28 
31 
28 
31 
28 
2e 
14 
7 
31 
28 
31 

28 
28 

A 

31 
14 

14 
14 

7 
31 

28 
28 
28 
28 
28 
28 
28 
14 
28 


417,308 

4/3,818 

19.930,152 

2.932,860 

3.464,285 

113,430 
4,3a2,696 

128,99 
6,802,226 


Previou* 
Year 


Current 
Year 


Inc.  $15 

.?3,33 1,614 

249,397 

15,381 

3,110,591 

463,527 

1,551,680 

1,657,787 

4,970,992 

78,8.'i6 

13.649 

312,541 

1,023,371 

1,596,500 

290,442 

10,684,026 

408,440 

11,092,400 

3,173,245 

18,443,088 

1,410,215 

17,999,598 

Inc.   9 

2,036,556 

937,011 

3,943,546 

117,030 

3,439,589 

400.654 


5,635.599 
313,353 

77,708 

6,129,459 

8,016,767 

8,759,014 

140,905 

22,059 

58,440,872 

4,371,049 

1,689,221 

14,847,260 

0,687,069 

36,078,253 

138.957 

3,889,081 

79.290,416 

4,500 

7,820,042 

8,927,294 

5,121,050 

16,343,904 

24,160 

22,751,869 

22,147,733 

44,899,602 

890,726 

411,358 

365,444 

31,806,614 

1,329,489 

926,435 

24.624.150 

6,255,080 

8,336,802 

980,196 

63,828,095 

36,234,719 

621,137 

9,948,410 

102,100 

2,797,043 

1,040.888 

2,553,495 

470.945 

37,923,072 


379,556 

467,560 

18,117,108 

2,957,060 

3,429,498 

113,547 
4,352,261 

120,840 
6,171,743 


Previous 
Year 


9,481 

$3,130,451 

171,561 

15,002 

2,833,227 

462,306 

1,421,957 

1,700,343 

5,218,728 

74,262 

16,032 

309,358 

1,176,165 

1,651,200 

310.797 

11,466,067 

492,469 

11,958,536 

3,162,376 

17,231,453 

1,416,915 

16,819,298 

63.700 

1,901.456 

947,866 

3,624.928 

134.675 

3,439,187 

421,354 


AOGJEl£GATX:S    OF    GROSS    EARN  INGS— Weeltly   and    OTontUly. 


WEEKLY  SUMMARIES 


3d  week 
4th  week 
l8t  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d   week 


Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 


(46  roads). 
(51  roads). 
(48  roads). 
(46  roads) . 
(48  roads). 
(50  roads). 
(47  roads). 
(48  roads) . 
(48  roads). 
(49  roads) . 
i43  roads). 
(33  roads). 


Current  Year  PreviotuY'ar 


7,619,207 
11,351,443 
7,013,165 
6,744,568 
6,943,146 
8,878,591 
8,182,655 
8,606,740 
8,527,388 
12,928,258 
7.670,982 
7,105,781 


7,479,313 
10,493,103 
6,973,620 
7,251,543 
7,112,251 
9,475,624 
7,403,362 
8,016,341 
7,853,800 
ll,(i43.059 
6,990,950 
6,500,504 


Inc.  or  Dec 


+  133,894 
+858,280 
+  39,.545 
-500,975 
-109,105 
-597,033 
+779,293 
-r  590.399 
+673, 58>' 
+1,285.19;* 
+  680.032 
+  605.277 


P.O. 


1-87 
8-18 
0-57 
7-00 
2-38 
6*30 
10-52 
7-36 
8-58 
1104 
9-71 
9-31 


MONTHLY  SUMMARIES 


.Month 
Month 
Mouth 
Month 
Mouth 
Mouth 
-Mouth 
-Mouth 
-Month 
Month 
.Month 
Month 


Apr. 

May 

June 

July 

Aug. 

Sept 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
1905 
1905 


(127 
(128 
(108 
(125 
(122 
(124 
(124 
(124 
(123 
(116 
(117 
(  02 


rdfl.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds./ 
rds.) 
rds.) 
rds.) 


Current  Year  lYeviousY'ar 


132,433,290 
130,935,013 
113,351,491 
132,242,6211 
145,292,493 
151.475,024 
159,732,939 
154,304.117 
146,748,102 
127,073,058 
113.714,506 
56,141,128 


$ 

136,783.139 
134,660,386 
114,280,175 
139,712,599 
144,538.473 
147.338.536 
154,758,622 
140,909,47(1 
130,f589.640 
119,220,07?- 
117,252,135 
50,941,953 


Inc.  or  Dee.   ,P.C. 


—4,349,849  3-18 
—3,724,773  2-77 

—928.684  0-81 
—7,469,978  5-35 

+  734,020  0-51 
+4,136,488  2-81 
+4,974,337  3-21 
+  13,394,641  9-51 
+9,858,46217-20 
+7,852.980  6-58 
—3.537,629  3-01 
+  5,199,175  10-21 


{Mexican  currency,  d  Includes  the  Houa.  ife  Tex.  Cent,  and  its  subsld.  lines  in  both  years.  e  Covers  lines  directly  operated.  (/Includes 
the  Chicago  &  Eastern  Illinois  in  both  years.  ft  Atlanta  Knoxvllle  &  Northern  Included  in  both  years  since  April  1;  It  had  previously  been 
Included  In  1905  since  Jan.  1. 
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Latest  C^ross  Earnlngrs  by  Weeks.— In  the  table  which 
follows  we  sum  np  separately  the  earnings  for  the  second 
week  of  April,  The  table  covers  33  roacls  and  shows 
9'31  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  April, 

1905. 

1904. 

iHereatt. 

J)eerea$e. 

Ann  Arbor................ 

9 
29,352 

S 

32,708 

$ 

» 
3,356 

Buffalo  Rcch.  <b  FlttBb'*: 

139,983 

128,744 

11,239 

Oanadlan  Kortnem 

65,900 

61.200 

14,700 

Canadian  Paoiflo 

996.000 

961,000 

35.000 

0«ntral  of  Geor>;la 

174,550 

149,750 

24,800 

Ohattanooga  Sontliem... 

2,262 

1,906 

356 

CliioaKO  wresit  'Westem. 

133,974 

146.667 

ii,693 

OWc.  Term.  Transfer 

29,974 

28,951 

1,033 

•>«••>•. 

Colorado  &  Boathem 

104,386 

86,779 

17,607 

Denver  &  Rio  Grande . 

294,000 

285,400 

8,600 

•  ■!»•  ses* 

Duluth  80.  Shore  *  Atl.. 

54,381 

44,797 

9,584 

Br'nd  Trnnft  of  Canada  / 
Grand  Trnnk  Weut ..  > 
Det.Gr.Hav.&Milw.? 

682,717 

677,192 

6,526 

Intemacional  &  Gt.Nc. 

103.380 

76,056 

27,324 

Iowa  Central  ............ 

48,674 

40,391 

8,283 

LoulflvtUe  &  NashviUe.. 

746,885 

679,100 

67,285 

BUneral  Range 

10,407 

11,352 

945 

MlnneapoUs  &  St.  Louis. 

54,471 

48,886 

6,585 

Minn.  St.  P.  AS.  8te.  M.. 

142,693 

119,654 

23.039 

Mo.  Kansas  &  Texas 

362.940 

271,611 

81,329 

Mo.  Paoiflc  &  Iron  Mt.. .. 

693.CO0 

627,000 

66,000 

Central  Branob 

33,000 

27,000 

6,000 

•«•• ••*• 

Mobile  &OI1I0..... 

149,349 

116.566 

32,783 

NaBbv.  Chat,  tb  St.  Loals. 

187.077 

186,799 

278 

Bio  Grande  Southern — 

8,024 

8,121 

97 

8t.  Louis  Southwestern.. 

176,752 

117,330 

59,422 

*••«•>•• 

Southern  Ballway. ...... 

908,977 

824,770 

84,207 

•>»•>->' 

Texas  &  Facifio. ......... 

199,594 

176,338 

23,256 

Toledo  Peona  &  Weat'n. . 

19,344 

24,544 

6.800 

Toledo  St.  L.  A  West 

58,492 

61,888 

8,843 

Wabaah 

415,017 

405,618 

9,399 

WheeUng  A  Lak  e  Erie. . . 

90,826 

83,439 

7,387 

- 

Total  (33  roads) ........ 

7,106,781 

8,600,604 

630,011 

24.734 

Wet  Increase  (9-31  p.o.).. 

605,277 

For  the  first  week  of  April  our  final  statement  covers 
43  roads,  and  shows  9'71  per  cent  increase  In  the  aggregate 
over  the  same  week  last  year. 


lit  week  of  April. 

1905. 

1904. 

Inereate. 

Deereaue. 

PrevlouBiy  rep'di36  rd's) 
Alabama  Gt.  Southern.. 
Obattanooga  Southern... 
Oln.  N.  0.  &  Texas  Pac. 
Colorado  &  Southern — 

GuU  &  ShlD  Island 

Mob.  Jaokson  &  K.  City.. 
Texas  CentraL.... 

$ 

7,818.705 

60,746 

2,301 

129,615 

101,657 

39,905 

119,814 

13,239 

$ 

6,689.538 

62.337 

2.254 

113,100 

100,636 

36,866 

118,283 

7,936 

S 

661,657 

8,409 

47 

16,515 

1.021 

3,039 

1,531 

6,303 

17,490 

Total  (43  roads) 

7,670,982 

6,990,950 

697,522 

17,490 

Net  Increase  (971  p.  c.).. 

680,032 

H  Flguiea  are  for  week  ending  April  8. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  Issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

, — -  Gross  Earnings. — , , Net  Earnings.— — ■ 

Current      Previous       Current      Pi^evious 
Tear.  Year,  Tear  Tear. 

Soad*.  $  $  $  $ 


Alabama  Great  Southern— See  under  Southern 

Allegheny  Valley.. Feb.  Inc.     46,697 

Jan.  Ito  Feb.  28 Inc.  169,481 


By.  System  below 

Inc.     80.237 
Inc.  170,133 


Ann  Arbor. b Feb. 

July  1  to  Feb.  28... 


138,131 
1,321,343 


114,417 
1,324,413 


At0h.T,A8.  Fe.b..Feb.  4,669,306  6,346,860 
July  1  to  Feb.  28. ...44,692,134  46,566,459 

Atl'ta&Ohar.A.L.aJan.         279,179  307,552 

July  1  to  Jan.  81. 2,182,100  2,068,954 

AUant1o&Blr.RR.aFeb.          78,798  58,488 

July  1  to  Feb.  28....       668,748  447.968 

Atlant.  CoastL.a-.Feb.  1,738,123  1,814.949 
July  Ito  Fob.  28...  14,009,170  13,318,232 

Baltimore   &  Annapolis 

Short  Line.a Jan.           11,793  14.624 

July  Ito  Jan.  31  ....        97,831  95,620 

Bait.  &  Ohio  Co. b. Mar.  5.910,621  5,483,811 
July  Ito  Mar.  3i.  .60,358,185  48,944.9*j6 

Bangor&ArooBfkbFeb.        162,782  170,156 

July  1  to  Feb.  28....   1,364,196  1,311,856 

BellefonteCeDt-.b.Mar.            6,232  4,984 

Jan.  1  to  Mar.  31  ...         16,381  16,002 

Brldgt.  ASaco  R.b.Feb.            2,932  2,974 

July  1  to  Feb.  28. 31.430  30.178 

Bun.  R.  APlttbB.b.Feb.         532,433  494,520 

July  1  to  Feb.  28....   5,346,062  6,020,266 

UnaaloAH'BdDeb.a.Feb.          71,443  62,833 

July  1  to  Feb.   28....       729,823  649,534 

California  4  N.W.a.  Feb.           88.728  80.716 

July  1  to  Feb.  28....    1,065,977  1,005,862 

Canadian  Northem.Feb.         214,800  176,100 

July  1  to  Feb.  38....   2,677,500  2,114.900 


43,234 
468,669 

tl,107,188 
tl5,265,961 

57,830 
702,266 

22,585 

208,698 

649,657 

5,029,374 

3,914 

31,890 

1,971,039 

17,527,442 

49,655 

479,790 

1,938 

5,106 

632 

9,581 

156.092 

2,097,713 

10.403 

230.462 

4.683 
287.892 

60,200 
871,600 


659 
863.871 

tl.937.724 

118,363,078 

99,267 

756,594 

8,804 

129,922 

717,225 
4,912,000 

5,016 
32,747 

1,709,200 

16,469.814 

56.165 

482,U93 

1,003 

3,428 

474 

10.152 

172.574 

2,131,549 

12,785 

221.418 

def.18.160 

220,778 

51,800 

725,600 


Roads. 


—  Gross  Earnings. — . . Xet  Earnings.— —^ 

Current      Previous       Ctirrenl      Previous 
Tear.  Tear.  Tear.  Tear. 

«p  ^  $  ffi 


Canadian  Pacific. a.Feb,     3,056,094  2,541,862 
July  1  to  Feb.  28. ...33,460,618  30,844,949 

Oent.of  Georeria.a.Feb.        707,467  834,466 

July  1  to  Feb.  2» 6,936,500  6,664,668 

Cent.of  N.  Jersey.b.Feb.     1,616,893  1,553,502 
July  1  to  Feb.  28. ...14,662,078  14,233,077 

Ohatt'n'ga  Sonth.aMar.          11,038  9,959 

July  Ito  Mar.  3i....         91,659  84,213 

Ohesap.  &  Ohio. b.. Feb. 
July  1  to  Feb.  2tt..., 

Chicago  A  Alton. a.Feb.        706,489  897,166 

July  Ito  Feb.  28  ...   8,357,763  7,882,985 

Ohio.  Gt.West'n.b. Feb.        499,274  595,875 

July  1  to  Feb.  28....   5,090,492  5,657,771 

Cblo.Ind.ALouls.a.Feb.        353.333  366,686 

July  1  to  Feb.  2b 3,645,811  3,545,232 

-Feb. 
28... 


1,447,251    1,440,088 
13,558,215  12,642,081 


302,172 
9,869,588 

110,763 
1,901,519 

688,257 
7,011,350 

1,505 
7,527 

440,616 
4,887,355 

172,276 
2,858,197 

62.702 

1,484,884 

69,811 
1.303,386 


82,641 
9,108,242 

114,990 

1,584,657 

615.726 
6.302,298 

def.298 
def.2,412 

440,224 
4,243,922 

263,672 
2,615,235 

73,421 
1,465,974 

100,281 
1,300,996 


Ohio.  M.  ASt.  P.a. 
July  1  to  Feb. 

Ohio.  Ter .  Tr  an  sf  .b.Feb. 
July  1  to  Feb.  28... 


3,311,570    3,411,192        721,173        753,515 
33,588,962  33,267.287  12,330,020  12,164,547 


109,437 
1,018,898 


111,361 
1,066,789 


40,820 
377,381 


13.800 
348,676 


Cin,  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 


Cl.Cln.Chl.  A  St.L.bFeb. 
Jan.  1  to  Feb.  28 

PeoriaASas'n.. b.Feb. 
Jan.  1  to  Feb.  28 

Oolor'do  ASouth.b.Feb. 
July  1  to  Feb.  28 

Colnm.Newb.A  L.b.Feb. 
July  1  to  Feb.  28.... 

Copper  Bange.a...Jan. 
July  1  to  Jan.  31 

Cornwall.a Feb. 

July  1  to  Feb.  28.... 
Cornw'll  A  Leban.a.Feb. 

July  1  to  Feb.  28  -.. 
Den.ARloG'dc.b,..Feb. 

July  1  to  Feb.  28... 
Detroit  A  Maok'o.aFeb. 

July  1  to  Feb.  28... 
Dul.  So.Sh.AAtl.b.Feb. 

July  1  to  Feb.  28... 

Erie.a Feb, 


1,495.775  1,464,808 

3,110.591  2,833,227 

208,530  233,239 

463,527  462,306 

423,327  399,120 

4,138,157  4,089,064 

18.543  23,040 
150,794  160,469 

44,949  38.030 

356,884  317,840 

3,326  4,684 

34,092  60.887 

19.544  16.841 
164,701  162,088 

1,092,813  1,088,677 
11,421,746  11.296.083 

72,280  73,913 

633,318  641,281 

188,422  171,768 

1,749,825  1,737,650 

2,713,080  2,998,799 


173,942 
511,034 

60,181 
150,248 

d86,288 
1,147,336 

4,820 

34,446 

11.583 

142,718 

259 

5,584 

7,908 
64,741 

360,682 
4.696.620 

18.458 
194,716 

45,635 
674,803 

160.399 
8,063,085 

1,894 
6,828 

det  1,206 
4,330 

9.297 
224,655 

28,706 
449.899 

39.593 
482.730 


222,985 

299,448 

58,078 

96,260 

d82,477 

1,104,758 

5,312 

45,416 

5.153 
126.016 

1,407 
15,193 

6.094 

72,028 

372,116 

4,354,051 

23,931 

210,894 

30,008 
538,098 

267,910 
7,287,910 

1,472 
6,349 

def.  310 
def.  3,749 

10,815 
214,194 

34,576 
623,282 

82,965 
516,176 


July  Ito  Feb.  28. ...29,842,427  29,801,902 

Fairoh.  AN.  East.bFeb.            3,348  3,308 

July  1  to  Feb.  28....        25,047  23,438 

Farmv.APowh'n.b  Feb.             3,531  5,001 

July  1  to  Feb.  28...,         59,106  52,087 

Fon.Johnst.  &  Gl.a.Feb.          40,068  41.633 

July  1  to  Feb.  28....       473,798  447,448 

Ft.W.A  Den.  City. bFeb.        166,437  170,021 

July  1  to  Feb.  38....   1,712,105  1,842,020 

Georgia RR.a...  .    Feb.         167,368  227,804 

July  1  to  Feb.  28....    1.640.700  1,689,774 

Georgia  South.  A  Florida— See  under  Southern  Ry.  System  below. 

Gr.  Trunk  of  Can... Feb.     1.706.194  1,269,669       247,704  df.120,690 

Jan.  1  to  Feb.  28. 3,711.192  2.998,738 

July  Ito  Feb.  28. ...18,942,431  18,272.089 

Gr.  Trunk  West... Feb.        365,960  302.696 

Jan.  1  to  Feb.  28....       789.345  709,048 

July  1  to  Feb.  28....   3,331,020  3,534,946 

91.003  76,891 

218,018  194,173 

1,001,110  886,593 

128,230  145,964 

1,220.882  1,257.868 

405,616  401,928 

4,109,367  4.019,110 
3,513,523  _3,707,757 


690,655  65,697 

5,190,718    4.564,211 
23,359  def.32,605 


Det.Gr.  H.  A  Mil  .Feb. 

Jan.  1  to  Feb.  28 

July  Ito  Feb.  28.... 
Gulf  A  Ship  iBl'd.a.Feb. 
July  1  to  Feb.  28.... 

Hocking  Valley  .a. Feb. 
July  1  to  Feb.  28.... 
Illinois  Central.. .a.Feb. 


70,077 
450,184 

7,300 

46,718 

297,591 

18,814 
294,591 

85,131 
1,397,584 

665.809 


July  1  to  Feb.  28. ...83,470,092  31.391,309  10,555,514 

Ind.  111.  Alowa.a.-Jan.  154,770  147,069  51,568 

July  Ito  Jan.  31....  1,023,141  924,828  311,029 

Interooeanio  Ballway  of 

Mexico Feb.  488,504  615,694  103,096 

Jan.  1  to  Feb.  28....  971,937  1,026.646  211,749 

Iowa  central. a...  Feb.  169.583  190.649  r9.608 

July  Ito  Feb.  38...  1,705,788  1,613,409  r252,071 

Kanawha  A  Mich. a  Feb.  138,598  113,399  27.512 

July  1  to  Feb.  28....  1,177,052  1,107,587  161.401 

Kan.  City  South. a. -Feb.  458,290  545,101  98.215 

July  1  to  Feb.  28....  4,354,204  4,394,465  1,257,846 

Lehigh  Valley  RR.bF6b.  1,9.52,719  1,990,896  8509,074 


def.  973 
398,629 

def.  4,866 
31,632 

213,323 
41,795 

443,923 

107,480 
1,342,702 

961,762 
8,179,934 
81.918 

187,442 

169,164 
319.494 

rl8,068 
r281,603 

315 

130,122 

154,610 
1,241,384 

S657.002 


July  1  to  Feb.  28  -.20,080,686  19.285,925  87,808,424  s6,893,32S 


Lexlng'n  AEaBt.b..Feb 
July  1  to  Feb.  28... 

Long  Island b Feb. 

July  1  to  Feb.  28... 

Lonls'na  A  Arkan.aFeb. 
July  1  to  Feb.  28... 

LoulBv.  A  Naehv. b.Feb. 


28,253  36,003 

296,401        355,119 
Inc.       10.174 
Inc.     343,205 

60.720  65,291 

527,663        436,700 

2,774,510    3,113.928 


10,310  5,114 

89.034  71,540 

Dec.         3,707 
Inc.     258,229 


July  1  to  Feb.  28....  28.474,110  26,035,443 


Manistee  A  Gr.  Rap. Nov. 

July  1  to  Nov.  30... 
Manistee*  No.E.aFeb. 

Jan.  1  to  Feb.  28..., 
WaulBtlque.to Mar. 

Jan.   1  to  Mar.  31... 
Maryland  A  Penn 

Mar.  1  to  Feb. 
o  Mexican  Cent... 

July  1  to  Feb. 
cMex.  Internat'l. 

Jan.  1  to  Feb.  28... 
Millen  A  8onthw.a..Deo. 

July  1  to  Deo.  31... 
Mineral  Range. b... Feb. 

July  1  to  Feb.  28... 


4,282 
34,187 
35,689 
78.836 

8,920 
13,649 

19.904 
312,541 

2  048  138 
28....16,'764.'692  16,770.424 

.Feb.    489,646   693,642 
1,023,371 

6,347 
40.889 

63.819 
469.460 


.Feb 
28.. 
.Feb. 


6,802 
87,832 
32.456 
74,262 

3.481 
16.032 

18.769 

309.358 

2.188.880 


1,176,165 

6,124 
27,402 

46,869 
884.513 


12,264 

194,006 

844,769 

8,481,988 

494 

2,451 

13,850 

36,134 

def.  1,004 

def.  1,762 

4.350 

90,876 

644,455 
6,107,043 

170,848 
352.586 

2,512 
10,910 

9.005 
125,814 


25.704 
109.510 

1.096,154 
8,114,699 

def.1,490 

def.8,486 

11,226 

31,395 

clef.  668 
3,733 

3,327 

92,447 

499.350 

3.870,365 

244.675 

478.189 

1.763 

10,070 

883 

84.794 
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, —  Gross  Earnings. — , Xcl  Earnings. , 

Current      Precious       Current  Previouj 

Year.             Year.             Year.  Year. 

Roads.                          $                   $                   $  $ 

Mlnn.&St.Lonls.a.Feb.         192,778       178,770       v37,608  v48,242 

July  1  to  Feb.  28....   1,993,011    1,980,910     v743,045  v784,356 

M.  Bt.P.&B.B.  Wr.b-Feb.         523,873        389,207        179,064  103,05 

July  1  to  Feb.  28....  5,826,397    4,908,859    2,950,828  2,411,708 

Mo.Kan.&Tex.i«...Feb.     1,339,837    1,384,393       214,313  326,980 

July  1  to  Feb.  28. ...13,713,424  12,518,667    3,799,166  3,569,599 

Mo.  Pao.  System. b.  Feb.     2,741,302    3,521,229       259,912  981,488 

Jan.  1  to  Feb.  28....  5,985,095    7,055,786       792,592  1,853,094 

Mobile  &  OMo— See  under  Soutliern  By.  System  oelow. 

Nash.  Cli.<5f8t.L.b..Feb.         703,334        845.722        198,993  227.661 

July  1  to  Feb.  28....   6,694,254    6,764,482    1,841,488  1,810,584 

0»»t'lRR.ofMex..Feb.         932,644        931,321        270,851  262,967 

Jan.  1  to  Feb.  28....   1,930,506    1,903,705        594,572  544,111 

Nev.-Oal.-Oresron  aFeb.           11,763            7,763            3,858  339 

July  1  to  Feb.  iH.-..       146,286       130,002          65,488  52.230 

Nevaaa  Central. ..Feb.            1,865              719              331  def.861 

July  1  to  Feb.  28....         21,275          22,059            6,884  3,828 
N.  T.  Cent.  &  Hud.  Riv.— 

Jan.  1  to  Mar.  31. ...18,450,000  17,231,452    4,682,900  4,129,397 

N.  V.  Ont.&West.aFeb.         419,792       455,321          19,811  63,922 

July  1  to  Feb.  28....  4,570,472    4,371,049    1,255,652  958,328 

BI.Y.SUB.  AWest.aFeb.         201,393        225,038          47,802  79,133 

July  1  to  Feb.  28...   1,730,359    1,689,221       578,764  640,308 

NorfolkAjWest'n.b.Feb.     1,741.571    1,686,332       583,364  613,67q 

July  1  to  Feb.  28. ...16,422,279  14,847,260    6,049,904  5,902,806 

Northern  Central  bFeb.        670,179       719,579  d6f.22,816  62,984 

Jan.  1  to  Feb.  28....    1,410,215    1,416,915          12,612  98,612 

Oblo  River  <fc  West. Feb.           12,342          14,684            2,486  4,835 

July  1  to  Feb.  28,...       134,808       138,967          30,693  38,757 
Faolfio  Coast  Company  -See  Miscellaneous  OompanleB. 
Pennsylvania- 
Lines  dlrectlyopera  ted 

JEa8tofPitt8.<SrE.Feb.     8,688,824    8,345,421    1,237,862  1,310,462 

j Jan.  1  to  Feb.  -iS... 17,999,598  16,819,298    2,989,696  2,455,096 

WestofPlttR.AE.Feb.  Inc.     167,100  Inc.  132,300 

Jan.  1  to  Feb.  28....  Inc.     963,700  Inc.  440,800 

Phil.  Bait.  &Wash.bFeb.        980,016       945,416         88,913  84,813 

Jan.  Ikto  Feb.  28....  2,036,566    1,901,456       247,196  184,196 

PMla.  A  Erle.b....Feb.        447.940       498,6«7  def.10,039  83,988 

Jan.  1  to  Feb.  28....       937,011       947,866          10,209  94,975 

Pitts.  0.C.&  St.  L.aFeb.     1,860,545    1,784,986       253,025  219.896 

Jan.  1  to  Feb.  V28....   3,943,546    3,624,928       686,125  610,372 

Balelgb&O.  Fear.aDec.            3,809           4,078              946  1,511 

July  1  to  Deo.  31....        24,816         24,160           9,537  10,962 

Beading  Company— 

PUila.&Read'K.b.Feb.     2,602,203    2,574,171        979,754  924,336 

July  1  to  Feb.  28. ...28,730,970  22,751,869  10,965,001  8,699,019 

Coal  (b  Iron  Co.  bFeb.     3,310,330    3,429,204        221,048  374,794 

July  1  to  Feb.  2d....  23,182,814  22,147,733    1,597,285  2,105,342 

Total  both  Co. 's.bFeb.     5.912,533    6,003,375    1,200,802  1,299,130 

July  Ito  Feb.  28. ...46,913,284  44,899,602  12,562,286  10,804,360 

Reading Co.b....  Feb 116,821  116,444 

July  1  to  Feb.  28 941,521  944,962 

Total  all  Co.'B.b.. Feb.          1,316,624  1,415,674 

July  1  to  Feb.  28 13,603,808  11,749,322 

Biota.  Fred.  &  Pot.  Feb.        118,340       110,625         39,248  34,873 

July  1  to  Feb.  28  ...       936,814        890.726        285,560  270,472 

Blo"^randeJniiot..Feb.           29,002         36,75«        lc8,701  l£ll,027 

Deo.  1  to  Feb.  28....       117,030        134,675       k36,109  l£40,402 

BloarandeSoutb.fcFeb.          35,734         35,299          14,714  11,856 

July  1  to  Feb.  28....       324,003        312.507        160,396  132,543 

Bock  Island  Byst.a. Feb.     2.794,104    3,420,610       132,287  733,606 

July  1  to  Feb.  28.. ..29,706,035  31,866,614    8,444,491  9,355,504 

St.  JoB.AGd.Isl.b.Feb.          74.064       116,901               272  24,524 

July  1  to  Feb.  28....       823,848       926,485       175,161  171,903 

St.  L.  ft  San  Fr.  (Inolnd. 

Ohio.  &E.  111. ).a.. Feb.     2,480,519    2,870,434       361,685  828,884 

July  1  to  Feb.  28. ...26,086,562  24,624,150    8,831,474  8,132,645 

BtliOnlaS' west.  b..  Jan.        676,453       686,371       128,780  232,780 

July  1  to  Jan.  31. 6,429,485    4,751,226    1,796,287  1,695,952 

Seaboard  Air  Line  a  Feb.     1,043,850    1,116,722       285,005  284,876 

July  1  to  Feb.  28. 8,676,983    8,336,802    2,515,693  2,101,171 

Southern  Indlana.bFeb.        106,568        100,243          43,813  36,299 

July  1  to  Feb.  28....       956,451       869,996       417,936  885,891 

I8oath.Pac.Co. a.  Feb.     6,582,012    6,812,640    1,390.223  1,280,931 

July  1  to  Feb.  28.... 63,241,006  63,828,095  20,531,860  20,099,526 

Southern  Railway  Syst.— 

Southern  Ballw.a  Feb.     3,411,850    8,779,894       771,919  1,021,336 

July  1  to  Feb.  28. ...32.072,798  30,551,028    9,170,817  8,771,406 

Mobile  &Ohlo.a.. Feb.        554,632       683,642        136.987  258,128 

July  1  to  Feb.  28.-..  5,406,837  6,248,809  1,786,066  1,749,048 

Cln.N.O.&T  P.a.Feb.    541,067   522,293   132,646  129,850 

July  1  to  Feb.  28....   4,845,118    4,457,863    1,124,469  1,023.246 

Ala.  Gt.  South.a..Feb.         216,273        258,882          30,505  48,809 

July  Ito  Feb.   28....   2.167,418    2.075,499        400,392  451,001 

Ga.  8outh.&Fla.aFeb.        140,311        149,964          29.820  39,206 

July  1  to  Feb.  28 1,155,150    1,153,720        287,864  300,275 

Texas  Central  «.... Mar.          63,590         48,567         18,125  5,271 

July  Ito  Mar.  3 u...       656,859        613,201        242,660  175,517 

Toledo  <&O.C»>i)i;. a. Feb.        251,481       247,745          25.205  34,958 

July  1  to  Feb.  2»....   2.688,038    2,480,076       694,848  547,082 

Tol.Peoria<SIWf^8t.bMa^.          98,134        113,292          13,728  23,658 

July  1  to  Mar.  31....       984,773    1,003,150       196,345  223,730 

UnlonPao.  8y8t.a..Feb.     3,821,461    3,837.907    1,598,168  1,604,491 

July  1  to  Feb.  28...  39,826,835  37,923.072  18,841,911  17,502,461 

Virginia  &  So'thw.bFeb.           51,562          41,466          24,590  18,142 

July  Ito  Feb.  :^8...,       405,304        422,884        168,270  134,669 

Wabash. b Feb.     1,575,769    1,522,941           8,959  146,161 

July  Ito  Feb.  28....  17,238,793  15.561.083    3.339,278  3,747,432 

W.Jer86y&8eai«h.tFeb.         205,144        220,644  def.12,916  6,084 

Jan.   Ito  Feb.  :^8   ...       400,654        421,354   del.52,812  def.24,812 

Wheel.  AL.  Erie. b. Feb.        298,580       303,320         50,814  64,071 

July  1  to  Feb.  28....   2.939,945    2,949,942        881,566  815,263 

Wmsp'rtA  No.Br.aFeb.          10,406         11,694           3,987  def.  4.465 

July  1  to  Feb.  'iH....       113,430        113,547          33,926  20,026 

Wisconsin  Cent'l.  bFeb.        393,365       423,397          81,658  69,048 

July  Ito  Feb.  28....    4,382,696    4,352,261     1,479,212  1,880,768 

Wrightsv.ATenn.bFeb.        xl2,682      xl5,819           4.910  6,106 

July  1  to  Feb.  28....    xl28,997     xl20,840         46,804  82,978 


Rouds. 


—  Gross  Earnings. — , , Net  Earnings. , 

Current      Precious       Current      Previous 
Tear.  Year.  Year.  Year. 

$  $  $  $ 


Yazoo  &  Miss.  Val.a.Feb.        558,490       714,790  def  27,630       218,286 
July  1  to  Feb.  28 6,003,281    5,499,658    1,638.386    1,465,403 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange . 

dNet,  after  deducting  taxes  Is  $64,911  and  963,600  for  1905 
and  1904  respectively  for  February  and  $985,319  and  $931,910 
for  period  from  July  1  to  Feb.  28. 

IHouston  &  Texas  Central  and  its  subsidiary  lines  are  Included, 
j  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 

]£  These  figures  represent  30%  of  gross  earnings. 

r  For  February  additional  income  Is  $4,753  this  year,  against 
$43  last  year.  Prom  July  1  to  Feb.  23  additional  income  is 
$38,286  this  year,  against  $43,409  last  year. 

8  Including  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies)  tor  Feb.  Is  $512,377  In  1905,  against  $568,025  In  1904, 
and  for  period  from  July  1  to  Feb  28  is  $8,151,683  In  1905,  against 
$7,279,140  In  1804.  Deductions  from  total  Income  for  additions  and 
improvements  were  $39,226  In  Febrnary,  1905,  against  $57,667  in 
1904,  and  from  July  I  to  Feb.  28  were  $819,389  in  1905,  against 
$461,334  in  1904. 

V  For  Febrnary  additional  income  is  $12,642  this  year,  against 
$11,324  last  year.  From  July  1  to  Feb.  28  additional  income  is 
$86,906  this  year  against  $95,983  last  year. 

X  Includes  $413  "other  income"  for  February  this  year,  against 
$378  last  year  and  /or  period  July  1  to  Feb.  28  $3,077  this  year, 
against  £3,332  last  year. 

t  For  February,  1906.  taxes  and  rentals  amounted  to  $186,660 
against  1203,036,  after  deducting  which  net  for  February,  1906, 
was  $920,528,  against  $1,734,688.  From  July  1  to  Feb.  28.  1906, 
net  after  deducting  taxes  and  rentals  is  $13,781,384  this  year,  against 
$16,823,198  last  year. 

Interest  Charges  and  Snrplng.— The  foUowlDg  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 


— Int.,  Rentals,  etc. — . 
Current      Previous 


Roads. 

Ann  Arbor Feb. 

July  1  to  Feb.  28. 

Atlantic  A  BIrm Feb. 

July  1  to  Feb.  28.... 

Bangor  &  Aroost'k.Feb. 
July  1  to  Feb.  28.... 

Bellefonto  Central. Mar. 
Jan.  1  to  Mar.  31.... 

Bridgt.  A  Saco  Riv. Feb. 
July  1  to  Feb.  28 

Buffalo  AS'8queh..Feb. 
July  1  to  Feb.  28..., 

California  A  N.  W..Feb. 
July  1  to  Feb.  28.... 

Cent,  of  N.  Jersey..  Feb. 

JiQy  I  to  Feb.  28.... 
Cliicago  Gt.  Weai'n.Feb. 

July  1  to  Feb.  28 

Olev.Oln.Ch.ASt.L  Feb. 

Jan.  1  to  Feb.  28.... 
Peoria  A  East Feb. 

Jan.  1  to  Feb.  28 

Copper  Range Jan. 

July  1  to  Jan.  31 

Cornwall  A  Leban..Feb. 

July  1  to  Feb.  28 

Den.  A  R.Grande.  Feb. 

July  1  to  Feb.  28.... 

Dul.  So.  Bh.  A  Atl...Feb. 

July  Ito  Feb.  28... 
Georgia  BR Feb. 

July  1  to  Feb.  28, 

Gulf  A  Ship  Isl Feb. 

July  1  to  Feb.  28 

Hocking  Valley Feb. 

July  1  to  Feb.  28 

Indiana  111.  A  la.. . .  Jan. 

July  1  to  Jan.  31 

Kanawha  A  Mich. ..Feb. 

July  1  to  Feb.  28 

Loul8rna&  Arkan.Feb. 
July  1  to  Feb.  28 

Manistee  A  No.  E..Feb. 

Jan.  1  to  Feb.  28 

Maryland  A  P«nn..Feb. 

Mar.  1  to  Feb.  28 

Mineral  Range Feb. 

July  1  to  Feb.  28 

Mo.  Kan.  A  Texas.. Feb. 

July  1  to  Feb.  28 

BTashv.  Chat.ASt.L.Feb. 

July  1  to  Feb.  i8.... 
Nev.-0al.-Ore«ron. . .  Feb. 

July  1  to  Feb.  28..., 
N.  Y.  Cent  A  Iliid  Riv.— 

Jan.   1  to  Mar.  31 

».  y.  Ont.  A  West... Feb. 

July  1  to  Feb.  28.... 
Norfolk  A  We«t'n....Feb. 

July  1  to  Feb.  28..., 
Reading- 
All  oumpanleB...Feb. 

July  1  to  Feb.  28. -_ 
BloGrande  Jnnot..Feb. 

Dec.  1  to  Feb.  28.... 


Year^ 
$ 

27,227 
218,791 

14,853 
116,615 

46,322 
372,211 

330 
990 

643 

4,344 

21,371 

161,455 

27.382 

216,714 

ire09,602 


Year, 

$ 

27,252 
234,110 

9,167 
56,292 

45,159 

376,863 

360 

1,080 

531 

4,078 

12,287 
98,221 

26.557 
208,742 
1[517,173 


-Bal.  of  Net  Earn'gs.~-^ 
Current      Previous 


Year. 
$ 

*27,077 
*257,972 

7.782 

92,083 

3,332 

107,579 

1,608 
4,116 

89 
5,237 

*4,197 
*204.091 


Year, 

$ 

*dl.25,766 

*186,885 

def.  363 

73,630 

10,996 
106,530 

643 

2,348 

def.57 

6,074 

*10.857 
*232,397 


114,740,735  ir4,082,034 
172,537        168,672 
1,376,083 

319,979 
640,360 

44,582 
89,149 


8,437 

59,062 

4,014 

32,168 

844,775 

2,763,862 

85,841 
738,816 

a5 1,093 
a412,232 

26,644 
200,099 

71,494 
613.006 

23.124 
165.182 

19,729 
169,733 
11,350 
90,800 
6,672 
13,344 

4,026 

44,160 

9,446 

75,573 

355,402 

2,830,043 

148,942 

l,202,4r58 

2,142 

17,268 


1,299,697 
313,494 
623,170 

44,897 
89,192 

8.437 
61,374 

4,176 

32,766 

332,339 

2,667,784 

88,642 

709,133 

a52,703 

a4 14,470 

25,176 
167,839 

77,569 
662,962 

22,874 
160,116 

20,457 

164,256 

11,243 

78,167 

6,409 

12,818 

2,875 

40,499 

9,446 

76,054 

340,270 

2,639,324 

149,581 

1,197,451 

2,162 

17,475 


def.22,699  def.44.717 

71,178  12,036 

78.755  98.553 

2,270.615    2.220,264 

ddf.l09,835:ddf.95,251 
dl08,801    dl66,277 

df.146,037  def.90,609 
df.129,326  df.323,722 

15,599  13,481 

61,099  7,068 

3,146     def.3,284 


83,656 

3,894 
32,573 

t62.655 


73,642 

1,919 
39,262 

t96,011 


t2,107,371  tl,883,00S 

'df.38,94  8  •df.56,424 

•dfl54,027  *dfl63,687 


*df.ll.325 
m8,357 

*def.7,274 
*99,237 
-11,190 


•31,849 
*171.557 

*17.602 
*283.986 

*34,361 


-1,134,110  *1 ,028,390 


28,444 

145,847 

*8,294 

*def.3.492 

*1,360 
*120,957 

7,178 
22,790 

324 
46,726 


9,044 

27,326 

'df.19,632 

♦df.29,439 

*16,875 

*45,096 

4,816 

18,577 

452 

51,948 


*def.269  'def  8,450 
*51,370    *df.40,680 

def. 13,290 

930,275 

77,983 

613,133 

def.1,823 

34,765 


df.141,089 

969,123 

50,051 

639,030 

1,716 

48,230 


5,460,900    5,148,833      *768,300  *757,297 

g60,499        ^56,530   def.40,e88  7,392 

g491,335     g4&4,113        764,317  504,215 

317,173        281,224        266.191  832,454 

2,443,116  2,150.677  3,606,788  3,782,229 


865,500  888,264 

6,924,000  7,082,112 

8,384  7,709 

25,000  28.125 


451,124  630.310 

6,679,807  4,667,210 

387  3,318 

10,109  17,277 
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-Feb. 

28.... 

.Feb. 
28  ... 


Roads. 

Bio  Grande  8oTitta..Feb 
Jnly  1  to  Feb.  28.. 

Bt.Jos.  AGr.Isl'd 
Jnly  1  to  Feb. 

Beaboard  Air  Line 
July  1  to  Feb. 

Texas  Central Mar. 

July  1  to  Mar.  31... 

Toledo  (St  Ohio  Con. Feb. 

July  1  to  Feb.  28... 
Tol.  Peo.  di  West. ..Mar. 

July  1  to  Mar.  3i... 

Wmeport  &  No.  Br. Feb, 
July  1  to  Feb.  28..., 

Wisconsin  Central.. Feb. 
July  Ito  Feb.  28..., 


, — Int.,  Rentals,  etc. — > 

Current  Previous 

Tear.  Year. 

$  $ 

18,899  17,883 

145,456  144,740 

21.181  19,242 

170,608  156,861 

250.629  228.002 

1,992,919  1,908,975 

2,583  2.683 

28,249  23,249 

87,061  38,595 

301,053  315,673 

23.494  23,266 

216,819  207,757 

2.842  2.791 

22.657  22,271 

145,047  145,389 

1,168,362  1,166,976 


^Bal.ofNel 

Current 

Year. 

$ 

def.4,186 
•20,868 

def.20,909 
4,543 

*35,414 
*538,273 

15,542 
219,411 

*df.  11.774 

♦424,793 

def.9,766 

df.20,474 

1,145 

11,269 

*df.81,435 

*335,366 


Eam'gs.—. 

Previous 

Year. 

*def.6,945 
*def.6,976 

5.282 
15.S42 

*56,9fiO 
*208,198 

2,688 
152,268 

•3,413 

•301,178 

392 

16.973 

def.7,256 
def.2,245 

*df.82,470 
•248,978 


•  After  allowing  for  other  Income  received. 

t  These  flKures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

t  Included  In  the  fixed  eharges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvementB  amounting  to  $109,868  for 
February.  1905,  against  $25,362  in  Febraary,  1904,  and  to  $1,073,046 
for  period  July  1  to  Feb.  23  against  $452,710  the  previous  year. 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  other 
deductions. 

d  Fixed  charges  Include  interest  on  debenture  stock. 

S  These  are  net  charges  after  allowing  for  other  income  received. 

Kiseellaneons  CompanleSi 


—  Gross  Ec 
Current 

irmngs. — .  r 
Previous 

jsei  Ear 

Current 

nings.-    — > 
Previous 

Year. 

Year. 

Year. 

Year. 

Oom.panie$. 

$ 

$ 

$ 

$ 

Baftalo  Gas  Co Mar. 

30,196 

24,911 

Oct   1  to  Mar.  3i 

201,807 

176,306 

Cumberland  Telephone  A 

Telegraph  Co  a.. Mar. 

355.448 

323,157 

140.155 

140.785 

Apr.  1  to  Mar.  31.... 

4,178,032 

3,625,073 

1,637,568 

1,466,157 

Edison  Elec.  Ilium.  Co.  of 

Brockton,  Mass.. Feb. 

11.863 

10,208 

2,996 

4,816 

Jan.  1  to  Feb.  28.... 

26,396 

22,160 

9,041 

10,784 

Fall    Blver  Gas    Works 

Co Feb. 

25,612 

27,763 

7,647 

7,992 

July  1  to  Feb.  28.... 

224,275 

237,938 

74,977 

90,868 

Houghton  County  El.  Lt. 

(Houghton,  Mloh.)Feb. 

18,322 

15,971 

10,744 

7.905 

Jan,  1  to  Feb.  28.... 

37.986 

33,086 

22,068 

16,483 

Lowell    Electric    Light 

Corporation Feb. 

20.790 

19,470 

10,490 

7.603 

July  1  to  Feb.  28. 

167,921 

159,462 

77,938 

64,629 

c  Mexican  Teleph..  Jan. 

25,175 

23,401 

13.786 

13.362 

Mar.  1  to  Jan.  31 

872,617 

251,633 

122,325 

122,484 

Mllwauk.  GasL.  Co.Mar. 

62,326 

66.096 

Jan,  1  to  Mar.  31. 

195.205 

178,087 

Minneapolis   Gen.  Elec- 

tric Co. Feb. 

56,106 

61.546 

27,711 

24,066 

Jnly  Ito  Feb.  28.... 

459.985 

406,189 

237,303 

191,216 

PMiflo  Coast  Co. a  Feb. 

402,282 

385,297 

56,513 

44,716 

July  1  to  Feb.  28.... 

4,125,081 

3,889,081 

813,406 

725,334 

Pocahontas   Collieries 

Company Jan. 

18,954 

Wilkesbarre  Gas  &  Elec- 

tric  Feb. 

24,978 

13,233 

Jan.  1  to  Feb.  28.... 

52,979 

29,182 

a  Net  earnings  here  given  are  after  deducting  taxes. 
c  Figures  given  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 


CofnpaniM. 

Onmberland  Telephone  <b 
Teleg.  Co Mar. 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Feb. 
Jan.  1  to  Feb.  28 

Fall    River  Gas    Works 

Co Feb. 

July  1  to  Feb.  28.... 

Houghton  County  El   Lt. 
(Houghton,  Mlch.)Feb. 
Jan.  1  to  Feb.  28.... 

Lowell    Electric     Light 

Corporation Feb. 

July  1  to  Feb.  28 

Minneapolis   Gen.  Elec- 
tric Co Feb. 

Jnly  1  to  Feb.  88. 

Pocahontas    Collieries 
Company Jan. 

Wilkesbarre  Gas  &  Elec- 
tric  Feb. 

Jan.  1  to  Feb,  28.... 


— Int.,  Rentals,  etc. — ^ 

Current      Previous 

Year.  Year. 

$  $ 


-Bal.  of  Net  Earn'gs.—\ 

Current      Previous 

Year.  Year, 


21,902    21,313   118,253   119,442 


670  1,052 

1,340  2,121 

316  91 

2,596  667 

2,188  2,287 

4,875  4.475 

930  1,530 

8,871  10,753 

10.451  9.889 

76,861  78,590 


dl5.787 

9,206 
18,667 


2,386 
7,701 

7.331 
72,381 

8.656 
17,693 

9,560 
69.067 

17,260 
161,462 

3,167 

4,027 
10,626 


3,764 
3,663 

7.901 
90,211 

5,668 
12,003 

6.072 
63,875 

14.177 
112,625 


Qboh 

■▲RNINaS. 


d  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GE088 

EARSiwaa. 

Latest   erost  Karningg 

/an.  1  to  Latest  Date 

WMk  or  Mt 

Vur'nl 
Year. 

tear. 

$ 

17,948 

103,0Ht 

24,38V 

17.031 

Vurrenl 
Tear. 

89.664 

d  1,092,108 
84,.->Hf< 
64,360 

FreviOHS 
Tear. 

Albany  A  Hudson . . . 
American  R'ys.  Oo.fl 
Anr,  KlglnA  Chlc.Rj 
Blvgbsmton  Ry 

February . 

March 

March 

March 

9 

19,587 

10ii,970 

35.230 

18,988 

35.975 

d  I. ('47,007 
6<;,839 
49,«5y 

Boston  A  Worcester.. 
Burllngfn  (Vt.)  Trao. 
Oal.  Gas  &  Electric. . 
Cent.  Penn.  Tract.... 
Chicago  &  Mil.  Elec  . 
Chia  &  Oak  Pars.,  c. 
Cln.  Dayton  &  Tol.Tr 
Oin.  Newp.A  Cov.Ry. 
tatizens'  Ry.  &  Lighi 

(Muscatine,  Iowa).. 
Oleve.A  So.W.Tr.Co.. 
Oleve.  Pains V.  &  E... 
Detroit  United  Ry..D 
Duluth  Street  Ry.,.. 
Bast  St.  Louis  &  Sub. 
Elgin  Aurora  &  Sou. . 
Ft.  Wayne  &  Wabash 

Valley  Traction.. b 
Savana  Eleo.  Ry.  Co. 
aonolalu  Rapid  Tr. 

<k  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  Si.  Ry. 
Illinois  Traction  Co. . 
Indianap.  AEast.  Ry. 
Indianap.&i  Martins- 
ville Rapid  Tran.. 
IndlanapoUe&North 

western  Traction., 
[nternat'l  Tract.  Co 

System  (Buffalo) . . . 
Jacksonville  Elec.Oo. 
Kansas  City  By.&  Lt. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Kleetrlc  Light  Dep. 
fjCilnsrton  Ry. ....... 

LlmaEI.Ry.&Lt.Oo. 
LoudonSt.  Ry.(C»n.) 
Mad.  (Wis.)  Traction 
Met.  West  Side  Eiev.. 
«U.Elec  Ry.&Lt.Co 
■ifll.Lt.Heat&Tr.Co 
«oatr©»l  Street  Ry. 
■^nnole  Hartford    & 

Ft.  Wayne 

NorloLk  Ry.  &  Lt.  Co. 
Mor.OhlaTr.&U.Co 
Northern  Texas  Trao. 
Northwestern  Bile  v.. 
Oakland  Tract.  Cone 
Jlirtan  St.  Railway.. 
Orange  Co.  Traction. 
Peeks.  L't'g&RR.  Co. 
Pottsv.  Union  Tract 
Rys  Co.  Glen.— Roads 

UghtCo's... ., 

EUJOheater  Railway . . 
Roch.&East.Rap.Ry. 
ttookford    Belott    4 

Janesvllle... 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Co. 
San  Fran.  Oakland  & 

San  JoseRy 

Sao    Paolo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Soranton  Railway... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Syracuse  Rap.Tr.Ry. 
Tamna  Electric  Co. . . 
Terre  Hte.Tr.&  LtOo. 
Tol.  Bowl.Gr.A  So.  Tr 
Toledo  Rys.  &  Light. 
Toledo  A  Western.... 
Toronto  RaUlway .... 
T«fln  Otty  Rap.  Tran. 
Un'd  Bys.of  St.  Louie 
United  or  San  Fran  . 
Wash.  Alex.  &  Mt.  V. 
Youn«HtowTi-i-(h»ron 


Latest  etroti  Mamingt. 


WeekorMo 

Our'ni 
Tear. 

9 

January .. 

22,473 

March 

5.680 

February . 

395,786 

February . 

36,707 

March 

30,290 

March 

71,918 

February  . 

30,089 

November 

83,287 

February . 

9,409 

March 

37,219 

March 

14.134 

2dwk  Apr. 

S4.984 

2dwk.Apr. 

12.446 

March 

104,869 

February . 

31,390 

February . 

62,020 

Wk  Apr  16 

(34,608 

February . 

24,951 

February . 

12,144 

November 

42.983 

March 

86.514 

January .. 

15,126 

Maroh 

9,046 

February . 

20,180 

March 

335.224 

February . 

23.916 

February . 

310.50i« 

December. 

54,777 

March 

40,70S 

March 

14,64 

March 

25,273 

January.. 

25,207 

March 

13,958 

February . 

7,314 

March 

193,522 

Febraary . 

234,843 

February . 

33,855 

Maroh 

209,231 

March 

13,521 

December. 

54,011 

Maroh 

67,113 

Maroh 

53,689 

Maroh 

124,776 

February . 

100,354 

Febraary . 

6,615 

February . 

6,462 

February . 

7,766 

March 

15,6'<9 

March 

25,446 

March 

2,C94 

March.... 

135.810 

February  . 

12,307 

March 

9,577 

Maroh 

86,702 

February . 

41,170 

Wk  Apr  2 . 

20,991 

February . 

39.491 

March 

72,634 

Feoruary . 

179,925 

March 

141.645 

February . 

67,939 

February . 

30,590 

February . 

40,746 

December. 

24,397 

March 

146,565 

December. 

18,708 

Wk  Apr  15 

46,141 

istwkApr. 

82.650 

March 

682,123 

February . 

616,966 

Mareh 

28.322 

Maroh 

43.7.S3 

Prtw'w 
Tear. 

9 

14,143 
6.084 
273.466 
34,634 
22,839 
68,059 
31.064 
80,807 

8.096 
33,860 
14,958 
73,838 

ii,i32r 

97,035 
33,131 

85,199 
(32,232 

28,719 
11.16«^ 
30,736 

76.620 
13.5:2S 

5,842 


316,020 

21.101 

297,386 


34.028 

13344 

23,369 

20,825 

11.934 

6,850 

18^.886 

239.70;^ 

27,678 

184,858 

12,614 

50.737 

62,110 

44,251 

115,233 

85,546 

6,400 

5.793 

7,76^ 

13.987 

20,314 

1,«66 

117.249 

7,857 

7,902 

51,115 

28.089 

10,480 

38.607 
65,760 
171.743 
143.44H 
63,927 
26,613 
40,308 

138.666 

40',646 
79,675 
649,142 
482,403 
20.403 
37,619 


Jan.  1  to  Latest  Date 


Current 
Tear. 

9 
82,473 
16.971 

827.812 
75.617 
78.716 

201.591 
63,587 

928,177 

19,926 
102.386 

88,689 

1,215,781 

166,193 

306,121 

65,296 

130,586 
t  526,823 

51.240 
27,818 


262,611 
15,126 

22,775 

42,748 

946,232 

49,476 

657,882 

659,878 

107,650 
45,496 
71,013 
25,207 
89,010 
15,016 

542,989 

489,194 
7^,378 

598.330 

37.523 

668,189 

192,890 

134,220 

349,335 

205,027 

15,403 

11,714 

16,882 

42,929 

70.102 

6,421 

394.226 

26,314 

25.077 

164,335 

81,681 

1,090,721 

80,831 

202,808 

381,685 

396.308 

142,144 

61,729 

86.993 

879,359 

430,914 

222.005 

688.522; 

1,111,81S 

1.840,0.^^ 

1,060,337 

54,98 

125.784 


Previoue 
Tear. 


9 

14,143 
14.589 

549,979 
70,792 
89,874 

191,928 
62.108 

908,073 

16,477 

89,168 

38,383 

1,074,088 

159,870 

274,551 

67,825 

115,044 

{464,561 

50,878 
28,696 


233,948 
13,623 

16,508 


896,389 

43,657 

611,619 


94,631 
42,544 

26',835 

32,659 

18,864 

830,296 

497,814 

57,734 

537,261 

35.501 

614,039 

178,600 

117,214 

386,519 

180,057 

13,625 

11,839 

16,398 

37,841 

55,200 

6,988 

339,677 

18,104 

22,889 

158,410 

88,118 

864,117 

78,341 

181.840 

361,556 

405,691 

131,387 

81,600 

81,496 

400,226 

6"i3,924 

1,057,688 

1.780,678 

1,009,313 

68,346 

110,631 


t  Spanish  Oliver. 

It  These  are  results  lor  properties  owned 

b  These  are  the  combined  earnings  of  all  the  oonetitnent  oompanlea. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 
n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Foit 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Anoherstbarg  By. 

Street  Railway  Net  EarniiigrB.— The  following  table  gives 
the  returns  of  Stbbbt  railway  gross  and  net  earnings  reoelved 
this  week.  The  last  general  summary  which  we  f  nmlsh  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  Mar. 
25,  the  next  will  be  given  April  29. 

^—  (77'oss  Earnings. — , , Ket  Earnings.—^ 

Current      Previous       Current      Previous 
Yean  Year  Year,  Year, 

Boada.  $  $  $  $ 

AnroraElgln&Chlc  Mar.  35,230  24,383  11.728  5.690 

Jan.   1  to  Mar.  31  ...  84,588  66.839  22,354  13,799 

July  Ito  Mar.  31....  352,128         158.399         

Binghamton  Ry.  fa- 
Jan.  1  to  Mar.  31.... 

Cincinnati  Dayton  <fe  To- 
ledo Traction,  b...  Feb.  30,089  31.064  9,296  9.681 
Jan-    1  to  Feb.  28....  63,587  62,105  20.333  18.214 
June  Ito  Feb.  28....  384,900  390,067  163,047  172,792 

Clev.Palnesv.(*tcU  aMar.  14,134  14,9.'^8  4,999  6,666 

Jan.   1  to  Mar.  Hi....  38,689  38,383  10,846  11,059 

Cleveland  &  Southwest'n 

Traction  Co. b....  Mar.  37,219  33,8C0  12,584  9,389 

Jan.  1  to  Mar.  81....  102,385  89,168  32,050  19,641 


53,791  49,292  21,072  16,883 
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—  Gross  Earnings. — > 
Current      Previous 


Net  Earnings. 

Current      Previous 


Roads. 

Detroit  United  Ry.n  (all 

propertlee)  .a Mar, 

Jan.  1  to  Mar.  31.... 

East  St.  Louls&Sub.Mar. 
Jan.  1  to  Mar.  31.... 


Year. 

S 

377,911 
1,048,018 

104,869 
306,121 


Tear, 

$ 


330,185 
922,741 

97,033 
274,851 


Year. 

$ 

141,733 
371,565 

58,999 
166.352 


Year. 

$ 

105,759 
266,314 

50,131 
140,558 


Elmlra  Water  L'htA  RR  \»—( Street  Bailvoay  Department  only.) 


1  to  Mar.  31.. 
1  to  Mar.  31... 


Jan. 
July 

m  Illinois  Tr.Co.a 
Jan.  1  to  Mar. 


.Mar. 
3i,... 


40,631 
144.354 

85,514 
262,511 


International  Tract.  Co. 
SystemCBnffalo)  b.Mar. 
Jan.  1  to  Mar.  3i.... 
July  1  to  Mar.  31.... 

Kingston  Coneolld'd  b— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 


L«xlngton  Ry.  b.. 
Jan.  1  to  Mar 


.Mar. 
31.... 


Lend.  St.Ry  (Can.)aMar. 
Jan.  1  to  Mar.  31 

Montreal  St.  Ry...  Mar 

Jan.  1  to  Mar.  31 

Oct   1  to  Mar.  28.... 

New  York  &  Long  Island 
Traction  Co.  b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

north.OhioTrao.&Llgbt 

Oo.a Mar. 

Jan.  1  to  Mar.  31 — 

Onrego  Traetlon  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Tol.  Rys.  &  Lt.Oo.a.Mar. 
Jan.  1  to  Mar.  31.... 

Troy  &  New  England  b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Toungstown-Sharon  Ry. 

&  Lt.  Co.a Mar. 

Jan.  1  to  Mar.  Si.... 


338,224 

946,232 

3,198,961 

22,717 
92,149 

25,273 
71,013 

13,958 
39,010 

209,231 

698,330 

1,286.444 


41,284 
146,455 

76,520 
233.948 

315,020 

896,339 

3,071,104 

23,466 
91,278 

23,369 


14,986 
63.565 

67,113 
192,890 

8,475 
37,330 

146,565 
430.914 

3.433 
28,229 


43,733 
125.784 


11,934 
32,659 

184,858 

537,251 

1.122,679 


10,152 
40,524 

62,110 
178,600 

7,760 
84,617 

138,665 
400,220 

3,453 
21,993 


37,619 
110,631 


10.744 
48,215 

39.026 
118.230 

141,536 

356,485 

1,459,930 

7.138 
37,099 

9,654 
25,523 

2,458 
5,829 

.'.0,227 
139,755 
376,863 


2,632 
20,730 

28.948 
82,171 

730 
11,616 

70,898 
209.921 

304 
6,940 

19,425 
83.449 


10,486 
33,598 

S3,927 
98.282 

99.756 

280.026 

1.290,014 

6,714 
36,808 

7,587 
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1,790 
2,401 

36,78? 
128,'i6'' 
856,34*' 


def.3,112 
2,711 

25,493 
70,731 

def.72 
9,819 

60,807 
176,454 

157 
8,917 

14,389 
41,244 


a  Net  earnings  here  given  are  »fter  deducting  taxes. 
bBTfit  n»ralngs  here  given  are  before  deducting  taxes. 

m  The  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  & 
GhampalgD.  Urbana  &  Champaign  Ry.  Gas  &,  Electric  Co..  Danville  St 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Oo. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  For  t 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry. 

Interesi  Ufiarges  and  Sarplns.— The  foVlowing  Stbbbs 
railways,  in  addition  to  their  gross  andnet  earnings  given  i 
the  foregoing,  also  report  oharges  f  or  interest, &o.,  with  thf 
Burplas  or  defioit  above  or  below  those  charges. 

-Bal.  of  Net  Earn'g.f  -^ 
Current      Previuais 


— Int.,  Rentals,  etc. — . , 
Current      Previous 


Roads. 

Blngtaamton  Ry.— 

Jan.  1  to  Mar.  31 

Cincinnati  Dayton  A  To- 
ledo Traction Feb. 

Jan.  1  to  Feb.  28  ... 
June  1  to  Feb.  28 

Detroit  United  Ry.  (all 

properties) Mar, 

Jan.  1  to  Mar.  31 


Year. 


20,989 

16,445 

37.096 

152,041 

90,285 
276,692 


Year. 


19,225 

16,289 

32.576 

145,095 

90,315 
267.669 


Year. 


Year. 


*654    *def. 1.971 


def.7.150 

def.16.763 

11.006 

*56,259 
*106,950 


def.6,608 

def.14.362 

27.697 


*19,495 
♦9.896 


Elmlra  Water  L'ht  &  RR.  -  (Street  Sailteay  Department  only.) 


Jan. 
July 


1  to  Mar.  31... 
1  to  Mar.  31... 


International  Tract.  Co. 
System  (Buflalo)..Mar. 
Jan.   1  to  Mar.  3i..... 
July  1  to  Mar.  31.... 

Kingston  CooRolldated— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Lexington  Ry Mar. 

Jan.  1  to  Mar.  31 

LiOnd.St.Ry.(Can.).  Mar. 
Jan.  1  to  Mar.  31.... 

Montreal  St.  Ry Mar. 

Jan.   1  to  Mar.  31.... 
Oct   Ito  Mar.  31.... 

New  York  &  Long  Island 
Traoilon  Co.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

Northern  Ohio  Traction 

&  Ught  Co Mar. 

Jan.  1  to  Mar.  81....^ 

Oswego  rractlon- 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

ToL  B7B.  &  Lt.Co.Mar. 
Jan.  1  to  Mar.  3i.... 

Troy  &  New  England- 
Jan.   1  to  Mar.  81 

July  1  to  Mar.  31 


12,445 
38,717 

139,522 

402,8  a? 

1,236,168 

9,857 
38,141 

5,969 
17,607 

2.124 
6,172 

22,646 

62,159 

118,452 


12,268 
36,803 


137,632 

400.826 

1.197,271 

10,102 

87,876 


def.*l,88l  def. 
*10.660  del. 


1,420 
*700 


2,014  def.37,876 

def.46,342  dM2O.80O 

223,762  92,743 


2,270 
6,057 

19,809 

58.231 

105,598 


*def.2,869 
'def.  842 

8.685 
7,916 

334 
def.343 

27,681 

77,596 

267,111 


•def.3,238 
*def.618 


670 
1,616 

22.917 
68,751 

3,340 
10,116 

42,863 
128,383 

1.483 

4,749 


444 
9C0 

22,467 
67.699 

3.401 
10,320 

41.971 
124,873 

1.483 
4.670 


*2.193 
*19,684 

6.031 
13,420 


def. 


3,610 
*1,511 

28,030 
81.538 


def.  1,179 
2,191 


def.  48U 
def.3,656 

16,973 

73,037 

260,748 


*def.8,393 
'2.226 

3.026 
3.L32 


def.3,473 
•def.391 

18.836 
51.581 


deM,326 
def.753 


Annnal  Reports. — The  following  is  an  index  to  all  annnaf 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  inclade  reports  in  to-day's  Chronicle. 


*  After  allowing  for  other  Income  received. 


Railroads,  etc.—  Paa'-. 

Alabama  Consol  Coal  &  Iron 1172 

Alleaheny  Valley 13«2 

Amer.Cereal  (bal.  sheet  Dec.  31)..  870 

American  CiKar. 1(5^ 

Amer.  Dist.  Tel.  Co.  of  N.  J t*8 

Amer.  Dist.  Telejr.  of  N.  Y 1173 

Amer.  Hardware  Corporation 1110 

Amer.  Iron  &  Steel  Mfj? TOW 

Amer.  Light  &  Traction 1176 

Amer.  Pneumatic  Serylce 0^f> 

American  Hadiator 1066 

Amer.  Sewer  Pioe  (bal. sh. Dec  .31)1(55 
American  Snuff..  ■     ■•■  1055 

Amer.  Strawboard  (bal.sh.  Dee. 31)  619 
Amer.  Sugar    Reflning    (balance 

sheet  Dec.  30 710 

Amer.  Teleph.  &  Telegraph..  1171,  11^0 

American  Tobacco J056 

American  Woolen      1055 

American  Writing  Paper 1172 

AnnArbor 1H59 

Associ  ated  Merchants 1056 

Associated  Oil       lOoO 

Atlantic  Coast  Line  Co.  of  Conn. 

(balance  sheet  Jan.  20) 6PS 

Bait.  Ches.  4  Atl.  (l«mo8) 1420 

Bell  Telephone  of  Canada..    1176 

Bell  Telephoned  Philadelphia...  873 

BrowneilCo.  (Dayton,  O.) 1172 

Bush  Terminal  (11  mos.  to  Dec.81, 

1S04)    »95,  1005 

Cambria  StPel 1171 

Canadian  General  Electric 12il7 

Canadian  Nori  hern  . 1231 

Cent.  Dist.  A  Print.  Tel..  Plttsb...  '')4 

Cent.  &  So.  Amer.  Telegraph 1237 

Central  Vermont 46« 

Ches.  &  Potomac  Telephone 13rt5 

Chic.  Gt.  Western  (half-year)  ....1>59 
Chic.  Jane.  Rvs  &  Un.  Siocls  Yds.  Saw 

Cbicaeo  Pneumatic  Tool 648 

Chio.  St.  Paul  Minn.A  Om.  (8  mos. 

to  June."-0,  J90t).  P50 

Chlcaeo  Telephone 710 

Cincinnnti  Northern l-teg 

Clarlssbure  Fuel  1177 

Cleve.  CiD.  CD.&St.L.  (half-year). 135- 

Cleve.  Term.  &  Valley 468 

Conn.  Railway  &  Ltg.  (half-year).  1111 

Consol.  Coal  of  Maryland 1361 

Consol.  Gas  of  New  York 470 

<  umborland  Teleph  &  i'elegraph.  '14 

Cuyahoea  Telephone 714 

Dalv-West  Silver  Mining H93 

Delaware  &  Hudson 1170 

Delaware  Lack.  &  Western 868 

Diamond  Match fi48 

Dominion  Coal 870,877 

Eastern  Steamship 873 

Kasiman  Kodak 13«5 

Eastman's  Limited 1237 

Electi ic  Storage  Battery J233 

Empire  Steel  &  Iron 1060 

Fairmont  Coal 1361 

General  Chemical 474 

Grand  Rapids  &  Indiana 1420 

Green  Bay  &  Western 1359 

Herring-Hal  1-Marvln  Safe  Co 996 

Huntingdon  &  Br.  Top  Mt.  RR.  & 

Coal 650 

Illinois  Brick 870 

Indiana  111.  &  Iowa  (8  mos.) l.S6^ 

Internatlooal  Salt 1066 

Internatlorial  Silver       1172 

Kansas    Ciiy    Southern     (record 

si  nee  recel  vprshi  p)  1?58 

Keysfine  Telepoone 470 

Knickerbocker  Ice.  (-hicago 1057 

Laclede  Gas  Light  (statement  of 

Nov.  80.  1904) 471',  142ri 

Lake  Erie  &  Western 1232 

Lehieb  Coal  &  Navigation i:i6o 

Lehigh  &  Hudson  River 470 


RAILROADS,  Etc.—  Paiie. 

Mackay  Cos.  ( Keport  Dec.  19, 1903. 

to  Keb.  l!3,  1905) 095 

Marsden  <;o 1066 

Maryland  A  Pennsylvania 651 

Mexican  Nat.  Construction 1173 

Mexican  Teiegraph 1238 

Milwaukee  &  Chic.  Breweries...      874 

Missouri  A  Kansas  Telephone 874 

Missouri  Paciflc 1108, 1116 

National  Biscuit 870 

National  Carbon 895 

Nai  ional  Fireprooflng 708 

Nat  ional  Lead 1421 

Nebraska  Telephone       1061 

New  York  Central  .&; Hudson  River 

(half  year).  1830 

New  York  &  New  Jersey  Teleph.  ..1067 

Northern  ''alifornia  Power 1437 

Northern  Central      868,870 

Nova  Scotia  Steel  &  Coal 1866 

Osceola  Consol.  Mining  ,1000 

Otis  Elevator ..  1172 

PaciHc  Packing  &  NaT.  (statement 

of  Dec.  17,  19' 4)...       471 

Penndvlvanla  RR 894, 1002 

Pennsylvania  Steel 1422 

Peoples'  Gas  L.  &  Coke.  Chicago...  709 

Peoria  &  Eustern  i6  m  nihs) 1368 

Pbila.  Bait.  &  Washington 1112 

Philadelphia  Electric 1423 

Philadelphia  4  Erie 712 

Pitt  sburab  Brewing 470 

Pitts.  Cin.  Cb.  &  St.  L..  1280,  1240,  1867 

Pittsburgh  Coal 708 

Pittsburgh  Plate  Glass 716 

Pressed  Steel  Car 709 

Provident  Loan  Society  of  N.  T...1110 

Beece  Button-Hole  Mechine 1366 

Quaker  (Oats  bal.  sh.  Dec.  31) H70 

Qalnoy  Mining 1115. 

Railway  Steel  Spring 1000,1056 

Rocky  Mountain  Telephone 1061 

Rubber  Goods  Mfg 1482 

San  Francisco  Gas  &  Electric 1»83 

Securities  Co  of  New  York 1056 

Sloss-Sheffie  d  steel  &  Iron.. .1361, 1873 

Somerset  Coal 1361 

Sombern  Ky.  (half-year) 10)54 

Street's  Western  Stable  Car  Llne..l062 

Tamarack  Mining 1239 

Texas  Central 469 

Texas  &  Paciflc        1108,1170 

Toledo  Peoria  &  Western 707 

Union  Nat.  Gas  Corp..  Pittsb 1057 

Union  Switch  &  Signal.. 1087 

Unlled  Box  Board  &  Paper 717 

United  Stales  Coal  &  On 710 

U.  S.  Cotton  Duck 874 

U.  S.  Leather  (balance  sheet) 870 

United  States  Hteel  Corp HOP,  1118 

United  States  Teleph..  Cleveland. .1001 
Vandalia  (applic.  to  N.   Y.  Stock 

Exchange) 1243 

Wabash  Pittsburgh  Terminal  (of- 

flclal  statement) 1231 

West  Jersey  &  Seashore  1 060 

Western  Maryland  (statement  of 

Oct.  31,  1904)...  468 

Western  N.  Y.  &  Penn 13C4 

Western  Telephone  &  Telegraph..  1183 

Street  k a  ilw  a  v.s.— 
Capital  Traction  (Wash.,  D.C.)... .1360 

Chicago  City 869 

(^hio.  &  Oak  Park  BPev.  (6 mos.) ....1171 

Bast  St.  Louts  &  Suburban 871 

In  erstate  Railways 1172 

LouiHville  Ry 0fl4 

Metrop.  West  Side  Blev 1421 

Muskegon  'fraction  &  Lighting  ...1V8& 

Twin  City  Rapid  Transit.. 1233 

United  Kvs.  &  Eiec,  Baltimore... 14'.26 

United  Rys.  of  Mt.  l.ouis 1054 

Washington  Railway  &  Electric...  1232 


Philbdelpliia  Baltimore  k  Washiiigtou  Rdilroad. 

{'Report  for  Fiscal  Year  Eading  Dec.  SI,  1904.  J 

President  A.  J,  Ca=satt  says  in  snbstanoe: 

OENBR4L  Results. — There  was  qalte  a  large  decrease  in  the  volome 
both  of  the  freight  and  passenger  tratiio,  but  owing  to  the  longer  hau', 
there  was  a  substantial  Increase  in  the  ton  mileage  and  also  a  slight 
Increase  In  the  passenger  mileage.  The  gross  and  net  rates  per  ton 
per  mile  and  per  passenger  per  mile  show  a  deorease,  however,  as. 
compared  with  the  preceding  year,  so  that  there  was  a  slight  falling 
off  In  the  revenue  from  both  classes  of  traffic.  The  expenses  in  tho 
departments  of  maintenance  of  eqaipment  and  oonluoting  transport- 
ation were  also  somewhat  increased,  and  the  ne .  e:»rnlngs  from  opera- 
Ion  show  a  falling  off  of  $217,  i27.  After  provldlni?  for  fired  chirKes, 
stnhlDg  fund,  thxes  and  other  liabilities,  there  wa^j  a  UHt  inoome  for 
the  year  of  *:^', 120,079.  Oat  of  this  were  pi»ld  two  dividend.*  ot  2  p.  o. 
eaob,  leavlnS  a  balance  of  $1,180,518,  which  was  applied  toward  the 
extraordinary  expenditures  of  the  year. 

CoNSTRnoTioN  AND  EQUIPMENT. —The  aggregate  construction  and 
eqaipment  expenditures  were  $4,21 2,423,  as  foUowe: 

West  Philadelphia  elCT. 
freight  line $205,027 

Chester  elevated  line 526,136 

Wilmington  elev.  line...    520.341 

Passenger  Jumpover.etc. 
Bellevue 208,974 

Wilmington  car  and  ma- 
chine shops 197,766 


new 


274,829 


Potomac   River  bridge, 

Washington $375,856 

Yards     and    additional 

tracks 129,645 

Interlocking   and  block 

signals 90,614 

EUm.  of  grade  crossings  130,401 

Stations 42,127 

Warehouse.  Phlla 108,683 

Right  of  way 148,'^27 

Real  estate 9S,032 

Miscellaneous 115,959 

Equipment,  incl.  7  new 

locomotives 218,241 


Havre  de    Grace, 
line  and  bridge  .. 

Revision  of  line  through 
Washington 666,728 

Magruder  line  and  Im- 
provement-*  in  connec- 
tion with  Washington 
terminal I.'i.Q.SSe 

After  applying  the  surplus  Income  toward  this  expenditure,  there 
remained  a  bdlanoe  of  $3,031,909,  which  was  distributed  as  follows: 
Charged  to  "capital  account,"  $l,6b2,511j  "ooDstruotion  of  revised 
line  through  Washington,  D.  O."  0666,728;  "construction  and  equip- 
ment susoense  account,"  $702,670. 

The  sum  of  $6(j6,728  was  expended  upon  the  revision  of  the  Una 
through  the  city  ot  Washlngtoti,  for  the  purpose  of  eliminating  grade 
crossings.  As  the  sum  of  $  , ."100,000  has  been  appropriated  by  the 
National  G  ivernment  toward  this  expenditure,  the  outlay  thereon 
will  be  carried  on  the  balance  »heet  until  the  completion  of  the  work 

d  the  final  settlement  of  the  cost  thereof. 
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The  balance  of  $702,670,  whlcli  is  carried  In  "construction  and 
eqalpment  suspense  account,"  ■will  be  provided  for  out  of  future  sur- 
j)lu8  income. 

There  wiis  a  large  amount  of  work  done  In  the  way  of  Increasing 
freight  ard  terminal  facilities,  the  elimination  of  grade  crossings,  new 
InterlochlDg  plants,  additional  tracks  and  freight  stations,  and  the  Im- 
provement 01  yardp,  which  was  charged  against  the  surplus  Income 
for  the  year.  This  also  Included  the  expenditure  of  $375,856  upon 
the  superstruotare  of  the  new  Long  Bridge  over  the  Potomac  JRlver 
at  Washington,  which  was  opened  for  traffic  on  Oct.  28, 1904. 

The  main  Items  of  expenditure  during  the  current  year  will  be  the 
rebuilding  of  the  bridge  over  the  Susquehanna  River  at  Havre  oe 
Grace,  the  completion  of  the  elevated  line  through  Wilmington,  and 
of  the  Magruder  branch,  the  further  revision  of  the  line  through  the 
Olty  of  Waehlnsrton  and  the  Improvements  necessarily  connected  with 
the  new  terminal  station  In  that  city.  The  work  upon  this  station  Is 
being  actively  pushed,  and  substantial  progress  has  been  made  In  the 
laying  of  the  foundations,  the  filling  In  of  the  site  upon  which  the  sta- 
tion Is  to  be. located,  the  erection  of  bridges  over  streets  crossed 
on  the  north  approach  to  the  station,  and  the  construction  of  the 
tunnel  which  forms  a  part  of  the  through  passenger  connection  with 
the  railways  south  of  the  Potomac.  Your  company  now  holds  $1,250,- 
000  of  the  stock  of  the  Washington  Terminal  Co.,  a  like  amount  being 
held  by  the  Baltimore  &  Ohio  RR.  Co.  Provision  has  been  made  for 
the  further  cost  of  the  work  through  the  creation  of  a  mortgage  and 
the  Issue  of  bonds  thereunder,  secured  by  the  guaranty  of  your  com- 
pany ana  that  of  the  Baltimore  &  Ohio  RB.  Co.  (see  V.  80,  p.  1364, 
1176). 

Bonds.— The  increase  In  the  funded  debt  Is  $10,570,000,''belng 
the  amount  of  4  p.  c.  bonds  Issued  under  the  mortgage  for  $20,000,000 
authorized  by  the  stockholders  Jan.  27ih,  1904,  to  provide  for  the 
debentures  and  prior  liens  upon  your  property,  aggregating  $9,430,- 
000,  and  aleo  defray  the  large  capital  expenditures  upon  your  line 
between  Philadelphia  and  Washington.  The  temporary  obligations 
issued  for  the  latter  purpose  have  been  paid.    (V.  80,  p.  1112.) 

The  lesnlts  for  two  years  and  the  balance  sheets  were  as 
follows: 


OPBaATIONS,  EABHINOa,  EXPENSES,  CHABQES,  ETC. 


Operations—  1904. 

Miles  operated 708 

Passengers  carried 9,910,768 

Passengers  carried  one  mile 292,928,604 

Rate  per  passenger  per  mile 2*016  ots. 

Freight  (tons)  carried 11,285,178 

one  mile 676,579,371 

Rate  per  ton  per  mile 0y57  ots. 

Earnings —  $ 

From  freight  traffic $6,474,532 

From  passenger  traffic 5,903,947 

From  express  traffic 613,459 

From  transportation  of  malls 366,241 

From  mlpceilaneous  sources 167,578 

From  rents 78,106 


1903. 


704 

11,448,966 
292,162,597 
2-041  ots. 
11,840,577 
651,494,051 
$1002 
S 
$6,525,892 
6,963,962 
576,733 
370,056 
149,201 
64,359 


Total  earnings $13,603,863  $13,650,208 

Expenses  — 

For  maintenance  of  way  and  structures $1,525,054 

For  malntenanceof  equipment 2,036,378 

For  conducting  transportation,  traffic 249,397) 

For  conducting  transportation,  operation...     5,921,093  5 
For  general  expenses 258,049 


$1,651,740 
1,877.634 

6,050,336 

239,379 


Total  expenses $9,989,971 

Per  cent  of  expenses  to  earnings (7343) 

Net  earnings  from  operation $3,613,892 

Deduct  rentals  on  basis  of  net  earnings.....        87i,068 


$9,819,088 

(71'93) 
$3,831,119 
822,256 


Balance $2,739,824 

Add— 

Interest  on  Investments $553,933 

Interest  general  account is, 027 

Interest  on  equipment 43,866 


$3,008,863 

$827,298 

53,821 


Total $3,345,650 

Bedxict  — 

Fixed  rentals  paid  leased  roads $49,912 

Interest  on  bonded  debt 8"6,909 

Interest  on  mortgages  and  ground  rents 12,7tj9 

Miscellaheous  interest 

Taxes       262,411 

Miscellaneous 2S,569 

Dividends,  4  per  cent 939,666 

Extraordinary  expenditures 1,180.513 


$3,689,982 

$49,785 

t>18,450 
12,155 
85,257 

237,775 
25,838 

819,555 
1,841.166 


Total $3,345,650      $3,689,981 


GENERAL  BALANCE  SHEET  DECEMBEB  31. 


31 


AsseU— 
Cost  of  road... 
Real  estate... 

Eqnipmcnt 4 

Kfv'd  line  through 

WashlDKion 

CoDBt'n  and  equip. 

ensp.  account.... 

Bt  ck.s  owned 7 

Bonds  owned 

Net  traffic  bal's... 
Due  from  oih.  cos. 

etc.,  otner  than 

traffic  balanc(3g.. 
Dae  from  Bxeuts. . 
Materials  on  band  1 

Cash 1, 

blnklntc  fund 


Total 

— V.eO,  p.  1112. 


1904. 
t 

.72J.475 
6n2,488 
,241,a4t5 

666,728 

702,676 
,:i79.9S2 
698,319 


1908. 
$ 

30,?17,55^ 

56i',4i6 

4,1/4.787 


913.894 
471,«74 
,129,041 
\W>,TAH 
480,000 


6,228,898 

7S6,7S9 

12,076 


090.702 

540,347 

1.2H9.:ili5 

4,246.248 

46O.0J0 


50,466,104  49.416,183 


1904. 
HabilitiM—  S 

Stock 23,489,150 

Funaed  debt 20,000,000 

Morts  and  ground 
rents 800,973 

Pay-rolls  &  vouch.  1,.594,609 

Int.    accrued,   not 
raaturpd 209,900 

Net  traffic  bal'nces       64,901 

Due  control'd  com- 
panies       801,260 

Bills  payable 

Sinking  fund 480,000 

Miscellaneous 16.240 

Protlt  and  loss....  8.609,071 


1003. 
t 

23,489,150 
9,430,000 

18.'5.7eO 
2,210,0  8 

139.433 


1,S76,74H 

8,600,000 

4f0,o0() 

14,855 

3,609,227 


Total . 


....50,4}6.10i  40,416,183 


Philadelphia  &  Erie  Railroad. 

f  Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 
President  N.  P.  Shortridge  says  : 

It  win  be  observed  that  the  volume  of  tonnage  as  compared  with 
the  previous  year  shows  a  material  decrease;  but  as  the  ton-mileage 
shows  but  a  small  percentage  of  loss,  and  as  the  loss  In  revenue  re- 
sulting therefrom  and  from  »he  decreased  net  earnings  on  your  pas- 
SJ^nger  traffic  was  offset  by  an  Increase  in  the  rentals  received  due  to 
the  settlement  with  the  New  York  Central  A  IIudHon  River  RR.  Co. 
for  the  use  of  your  track  between  Keating  ana  McElhattan,  the  net 
Inoonue  for  the  year  wan  practioally  the  same  as  for  the  preceding  year. 

Daring  the  year  several  bridges  were  widened  for  additional  track; 
sidings  extended,  roundhouses.  passeuKer  and  freight  stations  at 
various  polnu  Improved,  and  additions  made  to  the  shops  and  bulld- 
IngH  at  Renovo.  bat  only  to  the  extent  necessary  to  meet  current  re- 
qnlrements.    To  promptly  and  economically  handle  the  tralllo  of  the 


road,  further  improvements  and  additions  are  urgently  needed  at 
various  points,  and  to  meet  this  outlay.  In  part,  the  sum  of  $200,000 
has  been  appropriated  out  of  this  year's  income  to  the  extraordinary 
expenditure  fund  for  1905. 
The  operations,  earnings,  etc.,  were  as  follows: 

OPEEATION8,  EABNINQS,  EXPENSES  AND  CHAEOB8. 

Operations-  ISO*-  1903.  1902.  1901. 


Fr'ght  (tons)  car'd..   12,127,094    16,356,407 
Fr'Ktons)  car'd  1  m. 1221227642  1331803010 


Rate  per  ton  p.  mile.  0612  cts.  0  493  cts 

Passengers  carried..  1,551,547  1,375,139 

Pass.oar'd  one  mile.  43,307,068  43,675,498 

Rate  p.  pass,  per  m.  2-297  ots.  2-295  cts. 

Earnings—  $  $ 

Passengers 994,924  1,002,148 

Freight 6.258,288  6,563,389 

Mail,  express,  etc...  425,095  215.649 


13,640,860 
1078027445 

0-488  Cts. 

1.511,350 
43,401,387 

2-217  ots. 


13,034,814 

1238687357 

0-454  cts. 

1,431,262 
45,723,676 
2-156  ots. 


962,199    985,899 

5,'265,737   5,625,439 

195,256  178,361 


Total 7,678,307      7,781,186       6,423.192       6,789,689 

Sxp.(lnol.all  taxes).     5,314,253      5,414,788      4,349,208      4,082,838 


Net  earnings. 
Other  receipts... 


2,364,054      2,366,398 
22,211  21,136 


2,073,981      2,708,851 
36,351  18,889 


Total  Income... 
Disbursements— 

Interest  on  debt 

int  on  special  stk . . 
Int.  on  eqalpment.. 

Renewal  fund 

Extra'y  exp'e  fund. 
For  organization... 
Extra'y  expendit's. 
Dlv.  on  com.  stock.. 


2,386,265   2,387,534   2,110,385   2,725,740 


1,019,150 
168,000 
172.489 


1,019,150 
168,000 
160,746 


1,019,160 
168,000 
130,018 


200,000 
8,000 

345,802 


8,000 
550,000 


8,000 
450,000 


1,019,150 
168,000 
124,825 
200,000 
400,000 
8,000 
469.897 


(4)319,400  (4%)S19,400(4%)319,400  (2%)  159,700 


Total 2,232,841   2,225,296   2,034,568   2,549,672 

Balance,  surplus...    163,424    162,238     15,767    176,168 

OENEBAL  BALANCE  SHEET  DECEMBEB  81. 


1904. 

Dr.  $ 

Construction 30,466,182 

Securities  owned..       28,963 
Rails  used  by  trlb- 

utMy  lines 22,007 

Cash 611,415 

Cash  for  Interest.     aH2,320 

Ren  wal  fund 235.116 

Con.&  eq.sns.acct.  

Ext'ry .  exp.  fund .      200,C  00 


1903. 
9 
30,486,182 
28,962 

24,572 
187.759 
262,.5y0 
235,146 
260,20j 


Total 

-V.  80,  p.  712. 


.31,826,033  31,465,412 


1904. 
Or.  $ 

Stock,  common....  7,985,000 

Stock,  special 2,400,O00 

Bonds  19.823,000 

Accr'd  Int.  on  bds.     88«,9!i7 
Miscellaneous  ....  8,318 

Renewal  fund 235.116 

Ext'ry  exp.  lund. .      Suo.OOO 
Proat  and  loss 789,588 


1903. 

$ 

7.0^6,000 

2,400,000 

19,823,000 

384,087 

>t,525 

235,146 

628.753 


Total 31,826,033  31,465,412 


Western  r^ew  York  &  FennsTlTaiiia  Railway. 

(Report  for  Fiscal  Year  Ending  Dec,  SI,  1904, J 

President  W.  H.  Barnes  says : 

Cost  of  road  shows  an  Increase  of  $677,299,  expended  for  right  of 
way  and  real  estate,  canal  and  dock  improvements  at  South  Buffilo, 
classification  yard  at  Clean,  shop  improvements  and  new  round 
house  at  Olean.  and  grade-crossing  improvements  in  the  city  of 
Buffalo.  In  addition,  there  was  expended  and  charged  to  income 
$22^,112,  being  cost  of  rebuilding  pool  freight  cars,  new  stations  at 
Port  Allegheny  and  Irvineton,  new  sidings  and  track  connections, 
shop  tools  and  machinery,  and  pipe  lines  for  air-brake  tests.  Cost  of 
Wolf  Creek  Branch  shows  an  increase  of  $32,383,  being  additional 
expenditures  by  the  Pennsylvania  Company  to  December  Slst,  1904, 
in  the  construction  of  said  branch. 

The  increase  in  the  amount  due  for  advances,  as  stated  in  the 
balance  sheet  ($1,744,466),  is  made  up  as  follows:  Construction 
charges,  etc.,  $799,170;  interest  coupons,  $899,500;  interest  on 
mortgage  and  sundry  items,  $45,796. 

The  earnlDgs,  expenses,  charges,  etc.,  were  as  below: 

OPEBATIONS  AND  FISCAL  BB8ULT8. 

, Calendar  year. .  r-Tear  ending  June  80.— 

1904.  1903,  190203.         1901-02. 

646  646  645  632 


Miles  of  road  oper. 

Operations — 
Passengers  carried. 
Pass,  carr'd  1  mile. 
Rate  per  pass,  per  m, 
Freight  (tons)  car'd. 
Ft.  (tons)  car'd  1  m. 
Bate  per  ton  p.  m. 
Av  traln-load(tons) 
Earns,  p.pass.tr.m. 
Earns.rev.fr't  tr.m. 
Gross  earns,  per  m. 

Earnings— 

Passenger 

Freight 

Mall,  express,  etc... 

Total  earnings.. 
Expenses— 
Maiut.  of  way, etc.. 
Malnt.  of  equipm't. 
ronduct.  tranep'n.. 
General 

Total 

Per  ct.exp.to  earns. 

Net  earnings 

Disbursements— 
Interest  on  bonds.. 
Int. on  real  est.mort. 
Equipm't  interest.. 
Cai- trusts  paym'ts. 

Taxes 

Extraordinary 

Allsoellaneoas....... 


1,772,028 
49,509,839 
2-162  ots. 
6.903,172 
777,546,432  : 
0-520  cts, 
368 
92  cts. 
$1-912 
$8,268 


1,070,646 

4,043.258 

228,071 


1,873,949 
49,962,115 
2-138  cts. 
7,582,814 
849,733,566 
0-517  cts. 
394 
89-2  Cts. 
$1-789 
$3,805 

Si 
1,068,343 
4,392,309 
225,135 


1,803,000 
48,721,132 
2111  cts. 
6,745,475 
741,644,131 
0-523  cts. 
370 
85-9  cts. 
$1-939 
$7,934 

1.028,654 

3,882,253 

205,436 


1.823,102 
62,949,175 
1-962  ots. 
5,832.381 
637,539.187 
0  521  cts. 
342 
97-8  cts. 
$1-786 
$7,544 

$ 
1,235,827 
3,324,614 
204,390 


5,341,975   5.685,787   5,116,843   4,764,831 


1,103,106 

1,271,982 

2,696,813 

92,476 

5,064,377 
(9480) 
277,598 

899,500 

19,685 

24,217 

144,859 

118,468 

227,112 

32,541 


1,181,233 

1,291,764 

2,652,154 

87,431 


1,436,034 

1,212,937 

2,354,920 

79,164 


5,212,582 
(91-72) 
473,205 

899,600 
15.853 
16,418 
85,430 
109,369 
647,636 
16,399 


5,083,055 
(9934) 
33,288 

899,500 
12,021 
16,762 
75,495 
105,276 
484,026 
15,678 


1,091,931 

935,347 

1,977,056 

56,065 

4,059,399 
(85-20) 
705,867 

899,500 

16,150 

16,634 

67,673 

119,118 

196,751 

63 


Total 

Deficit 


...   1,466,382   1,790,605   1,558,759   1.816,889 
.  .   1,188,784   1,317,400   1,525,470    610,032 

OENEBAL  BALANCE  SHEET  DEO.  81. 


1004.  1903. 

A  SSfts—  t  ' 

Road  and  eaalp't..62,406,fi4S  fil,69e,4rt6 


Stocks  and  bonds.. 
Due  from  Individ- 
uals, COS.,  &c 

Casb  for  Interest.. 

Miscellaneous 

I'roUt  and  loss  .... 


527,260        B27,a«0 


173,048 

2es,oio 

8.756 
8,137,  ItfS 


173,0«l 
264,12.5 

3,)i,">r) 

1,096,9.13 


lOOi.  1908. 

$  < 

.20,000.000  20,000,000 


Total 66,515,913  r>4,601,lt5 

— V.  80,  p.  1364. 


Liabilities- 
Stock 

Bonds  (see  Uv.  & 

lNi».  Seotioii)  ...30,fl80,l£8  80,58«.1B8 
Iniorust  on  bonds.  3d8,010  364,126 
Duo  I'onu.  UR.  for 

advances 5,255,786     3,491,166 

Miscellaneous 8t>D,959        U79,747 

Total 66,615,913  64,661,186 
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Allegheny  Talley  Railway. 

{Report  for  Fiscal  Year  Ending  Dee.  31, 1904.  J 

President  W.  H.  Barnes  says: 

Constraotlon  expenditures  for  the  year  amounted  to  $258,963,  of 
which  amount  $237,411  was  charged  to  cost  of  road,  being  the  amount 
expended  In  the  construction  of  the  Coleman  Yard  at  the  junction  of 
the  Brilliant  bracch  with  the  main  line,  and  for  new  freight  station 
and  tracks  at  DaBole,  additional  sidings  and  terminal  facilities;  and 
$21,562  to  cost  of  equipment,  being  the  amount  expended  for  shop 
tools  and  machinery  and  pool  freight  oars. 

The  Increase  of  $358,000  in  the  issue  of  general  mortgage  4  p.  o. 
bonds  was  to  provide  $100,(;00  due  the  State  of  Pennsylvania  for 
bond  No.  31,  due  Jan.  1, 1905,  of  the  5  p.  o.  second  mortgage  State 
loan,  and  $258,000[to  repay  amounts  advanced  during  the  year  1904 
for  the  construction  expenditures  above  referred  to. 

Reaults  for  three  years  were  as  follows : 


OPKBATIONS,  EARMINGS,  OHARQBS,  ETC. 
1904.  1903. 


Miles  operated 263 

Passengers  carried 2,011,506 

Passengers  carried  one  mile 43,595,052 

Rate  per  passcDger  per  mile 2*269  cts. 

Freight  (tons)  carried 8,765,310 

Freight  (tons)  carried  one  mile. .488,779,541 

Rate  per  ton  per  mile 0-671  ots. 

Earningt—  $ 

Freight 3,279.388 

Passenger 989,263 

Mall,  express,  etc 140,885 

Total 4,409,536 

Expenses— 

Maintenance  of  way ,  etc 969,072 

"            of  equipment 848,025 

Conducting  transportation 1,768,540 

General 66,706 

Total 8,652.343 

P.  0.  of  oper.  expene.  to  earnings       (82-83) 

Net  earnings 757,193 

Deduct— 

Interest  on  bonds 989,647 

Taxes 121,563 

Car  trusts  and  miscellaneous....  99,656 


262 
2,239,125 
47,789,751 
2-246  Cts. 
10,314,299 
539,124,103  413,562,305 
0-688  ots.       0-747  ots. 


1902. 

261 
2,082,825 
43,458,010 
2-207  ots 
9,336,480 


8,708,462 

1.073,401 

156.328 


3,091.365 

959,078 
142,642 


4,938,191      4,193,085 


767,528 

908,898 

1,837,141 

63,076 

3,576,643 

(72-43) 
1,361.548 

972,207 
120,739 
100,707 


626,370 

709.574 

1,493,377 

46,483 

2,875.804 

(68-58) 
1.317,281 

970,540 

114,344 

67,517 


Total 1,210,866      1,193,653      1,152,401 

Balance deficit 453,678  8ur.l67,895  8ur,164,880 

BALANCE  SHEET  DEC.  31. 


Assets— 


1904.  1903. 

«  t 

Bead  &  equipm't.  .44,058,779  43,799.816 
Pittsb'gh  terminal.  080,474  }  no-  ant 
StocS:  of  other  COS..         1,245  f   os^.*""^ 

Cash 127.394?    x92  ^m 

Individuals  &  COS..  13,447  J  iw-'.oOO 
Profit  and  loss  ....  l,69J,ib8   1.869,923 


Total 46,675.836  45,938.266 

-V.  80,  p.  1362. 


1901.  1903. 

Liabilities—  $  $ 

Common  stock  ....10,544,200  10,644,200 
Preferred  stock... 17,174,89S  17.174..S98 

Funded  debt 17,453,000;i7,195  OOO 

Morts.&Kround  rents  734,565       734,566 
Due  other  comp'ies      368,895) 
Int.  uncollected....        26,636>    280,103 
Interest  accrued...     280,13i) 


Total 46,575,826  45,938.266 


Qaincy  (Copper)  Mining:  Company. 

{Report  for  Fiscal  Year  Ending  Dec.  SI,  1904  J 
Besnlts  for  fonr  years  were  as  follows  : 

PBODUCT,  EABNINaS,  EXPENSES,  ETC. 


1904. 
Mineral  produo'd,  lbB.27,171,a38 
Refined  copper,  lbs.. .18,348,160 

$ 

Gross  Income 2,444,749 

Expenses 1,788,822 


Net  profits , 

Other  Income  (net). . . 


665,927 
27,630 


1903. 
25,220.220 
18,498,288 

$ 
2,447,852 
1.808,454 

638,898 
17,805 


1902. 

86,425,670 

18.988,491 

$ 

2,275,819 

1,808,916 


1901. 

27,778,268 

20,540,720 

$ 

3,387,072 

1,975,031 


466,903   1,352.041 
31,096     72,502 


Total  net  Income.   683,557    656,703    497.999   1,424,643 

Dividends (20)500,000  (22)650.000  (28)700,000  (36)900,000 

Conetr.and  maohln'y.      106,002         117,775  200,000 

Balance 8ar.77.655    def.11,072  def.202,000  8ur.3a4,543 

BaI.of  assets  Deo.  31.      946,841  869,286         .880,860      1,082,360 

The  oapital  stook  is  $2,500,000  in  $25  shares.  Assets— Cash 
and  copper  on  hand,  $678,567;  accounts  receivable,  $259,089. 
Liabilities— Mine  drafts,  accounts  payable  etc.,  etc.,  $946,841. 
—V.  80,  p.  1116,  476. 

American  Light  &  Traction  Co. 

{Report  for  Fiscal  Year  Ending  Dec.  31, 1904. J 

President  Emerson  McMillin  says  under  date  of  Feb.  1: 

Kabnings.— The  earnings  have  increased  6-54  p.  c.  and  the  ex- 
penses have  decreased  37-81  p.  c,  giving  a  net  gain  In  profits  equal  to 
7'83  p.  c.  This  gain  was  made  in  the  face  of  some  discouraging  feat- 
ures, particularly  an  extremely  bad  coke  marhet.  This  item  alone 
showed  a  decrease  in  receipts  in  one  of  our  largest  companies  of  over 
$35,000  for  the  year.  The  increase  in  quantity  of  gas  and  electric 
current  sold  has  generally  been  satisfactory,  but,  owing  to  reduction 
in  prices  at  which  these  procuots  were  sold,  the  net  Income  of  several 
of  our  subsidiary  companies  was  materially  afl'eoted.  The  benefit  of 
these  reductions  will  show  in  the  reoeiots  for  the  year  1905. 

It  is  not  expected  that  the  expenses  of  the  holding  company  can  be 
kept  as  low  in  the  future  as  they  were  for  the  past  year;  but  It  is 
deemed  quite  safe  to  estimate  the  net  income  for  1905  at  $1,250,000. 

Dividends.— Earnings  about  eqnal  to  the  sum  required  to  pay  3 
p.  0.  per  annum  for  ten  years,  on  the  amount  of  the  present  outstand- 
ing common  stock,  were  acquired  [accumulated]  oefore  we  com- 
menced the  payment  of  dividends  on  that  stock.  The  earnings  for 
the  past  year,  over  and  above  the  sums  required  for  the  payment  of 
preferred  dividends,  exceed  12  p.  c.  on  the  outstanding  common 
stock.  [Dividends  were  begun  on  the  common  stook  on  Nov.  1, 1904; 
rate  3  p.  c.  per  annum.] 

Financia  l,— For  two  or  three  years  and  up  to  the  early  autumn  of  1904 
there  was  a  poor  market  for  the  bonds  of  the  subsidiary  eompanles, 
which  made  It  advisable  for  the  parent  company  to  f  nrnlsh  to  several 
of  those  companies  funds  with  which  to  make  the  additions  to  their 
plants  required  by  the  growth  of  business.  From  this  source  comes 
the  large  receipts  of  interest.  The  "temporary  investment"  stocks 
are  the  stocks  of  your  own  company,  costing  !^9-5,886,  and  the  market 
value  of  which  now  exceeds  $105,000.  The  debts  of  the  company  at 
the  close  of  the  year  were  but  $2,147. 


Results  for  three  years  were  as  follows: 

EABNING8,  EXPENSES  AND    DIVIDENDS. 

1904.  1903.  1902. 

Earnings  on  stock  Of  sub.  cos $1,007,002       $970,479    $931,894 

Miscellaneous  earnings,  int.,  eto...      144,503         110,371        45,772" 


Gross  earnings $1,155,504    $1,080,851    $977,666 

Expenses 18,993  30,539        22,575 


Net  earnings $1,132,511 

Dividends  on  pref.  stock  (6%) $563,814 

Dividends  on  com.  stock  {2H%) —      105,318 


$1,060,311 
$553,060 


$955,C9L 
$504,963 


Total  dividends $669,132       $563,060    $504,963 

Balance,  surplus $463,379       $497,251    $i50,128 

Total  dividends  paid  and  accrued  to  Dec.  31, 1904,  $1,936,392. 

EARNINGS  STATEMENT  OF  SUBSIDIARY  COMPANIES. 

Balance  undivided  profits  accruing  to  thla  company  from 

subsidiary  companies  Deo.  31, 1903 $1,022,463 

Fins  earnings  subsidiary  companies  for  1904 1,007,001 

$2  029  469 
Less  dividends  paid  thla  company  by  sub.  ooa.  for  1904 '768,709 

UndlTlded  profits  subsidiary  companies $1,260,769 

CONDENSED  BALANCE  SHEET  DEC.  31, 1904. 

Liabilities—  $ 

Preferred  stock 9.396,900 


Assets— 
Investment  account... 23,472,283 


Furniture  and  fixtures.  1,039 

Treasury  stock 1 

Und.  profits  eub.  cos...  1,260,759 

Bills  reoeiv'e  sub.  cos..  1,024,887 

Stocks  (temp,  invest) . .  95,885 

Cash 209,211 

Miacellaneons 51 ,898 


Common  stock  in  trea8.1O,319,20O 
Common  stock  outst'g.  4,680,'- 00 

Accounts  payable 2,147 

Undivided  earnings ... .  1 ,7 1 6,9 1 6 


Total  UabUities.... 26,115,963 


Total  assets 26,115,963 

-V.  80,  p.  1176,  713. 

Eastman  Kodak  Co. 

{Report  for  Fiscal  Year  Ending  Dec,  SI,  1904.  J 
Secretary  W.  S.  Hubbeli  says: 

The  balance  sheet  shows  carried  to  Burplus  for  the  twelve  months 
the;amountof  $1,057,781,  after  paying  quarterly  dividenas  for  the  year 
at  the  rate  of  6  p.  c.  per  annum  on  the  preferred  stock  and  10  p.  o.  on 
the  common  stock,  and  after  charging  off  liberal  amounts  for  deprecia- 
tion on  the  various  plants.  A  profit  of  $125,323  accrued  upon  the 
realization  of  certain  properties  previously  acquired  on  very  favorable 
terms  through  one  of  the  anb-oompanles,  has  been  regarded  as  avail- 
able for  oapital  purposes  only,  and  placed  to  the  credit  of  a  special 
reserve  account,  and  is  not  inoLuded  in  the  earnings. 
BfeTheloBg-establlshed  policy  of  the  company  in  regard  to  continned 
improvement  in  its  products  and  its  facilities  for  turning  them  out  has 
been  maintained  during  the  past  year,  and  it  can  safely  be  said  that 
our  products  never  stood  higher  in  the  esteem  of  the  public  than  they 
do  at  the  present  moment.  The  directors  have  in  preparation  a 
pamphlet  which  will  be  Issued  to  shareholders  before  the  let  of  July, 
describing  somewhat  In  detail  the  various  plants  and  properties  owned 
by  the  subsidiary  companies. 

Results  of  operations  and  the  balance  sheet  Dec.  31  follow; 

INCOME  ACCOUST. 

1904.  1903. 

Profits  Of  combined  companies $3,339,148  $2,925,691 

licss— Div.  on  pref.  stock  and  warrants  (6%)..      360,347  368,059 

Dlv.  on  com.  stock  and  warrants  (10%).  1,920,619  1,866,805 

Div.  on  stock  outstanding  companies...             400  400 

Special  reserve 78,404 

Total $2,281,366    $2,313,668 

Surplus $1,057,782       $612,028 

BABTMAH    KODAK    CO.    OP    NEW  JERSEY  AND    SUBSIDIARY  COMPANIES- 
COMBINED    BALANCE    SHEET    DEC.    31. 


1904. 

A.8set»—  t 

Plant,  patents. 

good-wlU,  etc. . .  .18,779,887 

Supplies 2,939.603 

Accts.  &blll.  rec'e  1,391,343 
Bonds  and! stocks.  2,616,843 

Call  loans 

r!ash 8,461,891 

Miscellaneous! 64,149 


1903,                                                    1904.  1903. 

S                Liabilities—                   $  $ 

Stock 25,526,121  24,821,076 

17,513,686     Stock  sttbsid.  com- 

2,612,325         panlesoutst'B...         42,000  42.000 

1,0+8,996     Accounts  payable.      453,976  554.031 

1,753,595     Href.  dlv.  Jan.  1..        aS.gflO  90,080 

650,000    Com.  dlv.  Jan.  1...     483,fc55  470,673 
3,200,270    Reserves   for   de- 
285,211        prec'n.lrenewals, 

cap.  purp'ses.etc.     501,666  

Surplus 2,156.236  1,081.023 

Total  assets... 29,253.715  27.059,083  Tot.  liabllitle8.Z9,g53,715  27,059,083 

The  statement  published  under  date  of  March  18, 1905,  in 
connection  with  the  listing  on  the  New  York  Stock  Ex- 
change of  the  outstanding  |5,990,700  preferred  and  $19,524,700 
common  stock  affords  the  following 

DISTINCTION  BETWEEN  THE    TWO  CLASSES  OP  STOCK. 

ARTICLE  IV.— " The  amount  of  the  total  authorized  capital  of  the 
stock  of  the  corporation  Is  $35,000,000,  which  is  divided  into  350,000 
shares  of  a  par  value  of  $100  each;  100,000  of  said  shares  to  be  pre- 
ferred stook,  the  holder  whereof  shall  be  entitled  to  receive  and 
whereon  the  company  shall  be  bound  to  pay  cumulative  dividends  at 
the  rate  of  6  p.  c.  per  annum,  payable  quarterly  In  the  months  of  Jan- 
uary, April,  July  and  October,  and  no  dividends  shall  be  declared  or 
paid  on  the  common  stock  until  all  the  said  dividends  upon  the  pref. 
shares  shall  have  been  paid  or  accumnlated  and  set  aside  for  each 
previous  quarter  year  of  the  existence  of  the  corporation.  All  olvi- 
dends  made  )n  excess  of  said  6  p.  c.  per  annum  upon  the  preferred 
shares  shall  be  paid  upon  the  common  shares.  In  case  of  dissolution 
of  the  corporation  In  any  manner,  the  surplus  assets  after  paj  ment  of 
debts  shall  first  be  paid  to  the  holders  of  the  preferred  shares  to  the 
extent  of  the  par  value  thereof,  and  the  remainder  of  the  assets  shall 
be  divided  among  the  holder.s  of  the  oommon  shares. 

COMPANIES  WHOSE  PROPERTIES  AND  BU8INBES  WERE  ACQUIRED. 

The  company  at  its  inception  took  over  and  owns  all  the  property 
and  buslnens  of  the  following  corporations,  through  the  purchuse  and 
acquisition  of  the  total  capital  stock  issue  of  each,  to  wit: 

Eastman  Kodak  Co.  of  Koohester;  capital  stock,  $1,000,000. 

General  Arlsto  Company  of  Rochester,  which  owned  the  entire  oap- 
ital stock  of  the  American  Aristotype  Co.  of  Jamestown;  oapital 
stock,  preferred  $8,00«;  common  $125,000.  Since  the  purchase  of  its 
stock,  the  General  Arlsto  Company  has  been  mergerl  with  the  East- 
man Kodak  Co.  of  Rochester.  [26,100  shares  of  the  New  Jersey  com- 
pany were  exchanged  Jor  the  common  ebares  of  the  General  Arlsto 
Co.  and  16,137  pref.  shares  of  New  Jersey  Crmpany  for  pref.  shares.] 

Kodak  Limned  of  London;  capital  stook,  £260,000.  [121. 50i  com- 
mon shares  In  the  New  Jersey  company  were  Issued  In  exchange  for 
the  ordinary  eliares  and  oO,064  pref.  shares  of  N.  J.  Co.  for  pi.  shares.  ] 

Also  the  following  companies,  whose  entire  capital  stock  was  ownea 
by  Kodak  Limited: 


1478 


THE  CHRONICLE. 


[Vol.  lxxz. 


EaetmaD  KodaR  Soolete  Anooyme  Franoalse  of  Parle;  capital  stock, 
Iranc8$l,000,c00;  and 

Kodak  Geeellehaft  m.  b.  h.  of  Berlin;  capital  stock,  marks  100,000. 

[37,407  common  shares  and  15,18ti  preferred  shares  of  the  New  Jer- 
Bey  company  were  sold  to  shareholders  of  New  Jersey  Co.  at  par] 

The  plant  and  business  of  the  M.  A.  Seed  Dry  Plate  Co.  of  8t  Louis 
has  since  been  acquired  through  the  purchase  of  the  entire  ($100,000) 
capital  stock.  We  ulso  own  a  number  of  small  operating  oompaLlas. 

DESCRIFTION  OF  THE  FACTORIES  OWNED  BT  THE  VABIOUS  COMPANIES: 

Floor  Space 
Sg.  Ffet{Abt.) 

Kodak  Park,  situated  in  town  of  Greece,  adjolnint;  Rochester,  N.  Y. 
Land  about  25  acres;  baildlnga  mostly  fireproof  or  slow-burning  con- 
Btructlon  (spiinkler  equip.) 318,000 

Kodak  Camera  Works,  State  St.,  Rochester.  Six  stories  and  basen  ent; 
slow-burring  construction  (sprinkler  equip.) 143,000 

Office  and  shipping  department,  State  St.,  Rochester.  Two  and  six 
stories  (sprinkler  equip.) 46,000 

Blair  Camera  Co  ,  Camera  Works,  St.  Paul  St.,  Rochester,  3  stories  and 
basement  (brick) 45.000 

Century  Camera  Co.,  Camera  Works,  Caledonia  Av.,  Rochester,  brick 
and  stone;  slow  burning  construction  (sprinkler  equip.) 48,000 

Rochester  Optical  Co.,  Camera  Works,  South  St.,  Rochester,  brick  and 
stone;  slow  burning  constrnctlon  (sprinkler  equip.)  61,000 

Factory  at  Jamestown,  brick  buildings;  fireproof  and  Joist  construction 
(sprinkler  equip.);  complete  duplicate  plant 8S,'>no 

Factory  at  St.  Louis),  brick 104,000 

Factory  at  Toronto,  brick,  slow-burning  construction  (sprinkler  equip.).  v<o,000 

Factory  at  Harrow,  Bnuland.    Land  area  about  7  acres,  brick  buildings.  100,000 

Factory  at  Ashtead,  England.  Two  completely  equipped  dry -plate  lac- 
tones; brick  buildings •■ 25,000 

UNDER  CONSTRUCTION. 

Rochester.  Extension  to  office  and  shipping  department;  six  stories 
aLd  basement;  mill  construction  (sprinkler  equip.) 91,000 

Chicapo.  Indiana  Av.  and  isth  St.  Four  atorr  and  basement;  slow- 
burning  construction  (sprinkler  equip.);  factory  and  warehouse,  121 
xl78feet....  Notstated 

Minneapolis.   Fifth  St.    Retail  and  wholesale;  brick  building,  50  x 
160  feet;  two  stories  and  basement do       do 

St.  Paul,    Minnesota  St.    Retail  and  wholesale:  brick  building,  50 
xSOfeet do       do 


Totalfloor  space  of  buildings  owned About  25  acres 

The  corporation  bas  no  bonded  debt  and  there  are  no  mort- 
gages on  any  of  the  properties  owned  or  controlled  by  it. — 
V.  80,  p.  1425,  1865. 

Clarksbarir  Fnel  Company. 

CReport  for  Fiscal  Year  Ending  Dec.  SI,  190i.J 
The  balance  sheet  and  income  acconot  follow: 


EARNINOS,  EXPENSES  AND  CHARGES. 

1004.        1903 


Gross  earnings t476,9b4  $646,177 

Oper.  exp.,  deprec'n  of 
plant  and  taxes 368,362   389,217 

Net  earnings §118,602  $i55,960 

Hlscellaneous  Income    27,488     24,693 


Total $146,090  $380,657 


1904. 

Interest  on  bonds $26,130 

do  loan 47,089 

Royalties 19,906 

(■inilDg  fund 15,0-i3 

Insurance 1,943 


1903. 

»2fl.257 

61,775 

21,66"^ 

3,6^-0 

2,685 


1904. 
$ 


1903. 

$ 


Assett— 

Plant,  mines  and  real 
estate .. .  4,815.035  4,281,284 

Sinking  fund 21,728        8,680 

Bonds  to  retire  d P.O. 
bonds 393,000     3P3,000 

Cash 17,479        8,610 

Bonds  pledged  for 
loan 2,039,000  2,056,000 

Bills  and  accounts 
receivable 3,636      68,136 

Merchandise  &  sup- 
piles 21,.597       23,034 

Miscellaneous 8,287        1,416 


Total §110,131  Sl05,9(i6 

Surplus  for  the  year..  $35,959  $174,5£2 

GENERAL   BALANCE  SHEET  DEC.  31. 

1904.  1903. 

LiabiliUes—                  $  $ 

Capital  BiF)Ck 3,000,000  8,000  000 

Funded  debt  (V.  73, 
p.  786) 2,893.000  2,893,000 

Fair.  Coal   Co.— cur- 
rent account 172,305     

Loan  from  Fair.  Coal 

Co 496,000  700,000 

Pay-rolls,    accounts 

and  bills  payable..      16,026  26,503 

Accrued  Interest  on 

bonds  6,56S  6,632 

Ci)al  companies  5i0  25,000 

Miscellaneous 26,78-»  5.107 

Profit  and  loss 208.453  174,015 


Total 3.819,663  6,830,160 

-V.80,  p.  1177.474. 


Total  6,819,663  6,830,180 


Pittsburgh  &  Fairmont  Fnel  Company. 

^Report  for  Fiscal  Year  Ending  Dec,  31,  1904.) 
On  July  27, 1904,  an  agreement  was  entered  into  with  the 
Fairmont  Coal  Co.  (see  report  of  that  company  on  page 
1361  of  Chronicle  for  April  8)  whereby  said  company 
acquired  a  majority  of  the  capital  stock  of  this  com- 
pany. This  agreement,  the  board  considers,  is  in  many  ways 
very  advantageous.  The  company  mined  352,522  tons  in 
1904,  against  323,930  tons  in  1903. 
The  operations  for  the  year  ended  Dec.  81,  1904,  follow: 


Ineomt— 
OroBB  earnings $326,211 

Dedaot:  Operat'fcezpe'a. $197,696 
Depreciation....       8,065 

Net  earnings $120,4fi0 

Mlsoellaneoaa  Income  ...     1 6,846 


Dedtictions— 

Interest  on  bonds $70,000 

Taxes 2,846 

Insurance 1,601 

Int.  on  bills  payable.....  531 

Royalties 12,289 


Total  income $137,295 

BALANCE  SHEET  DEC.  31,  1904, 


Total $36,667 

Barplnafor  year $50,628 


A.$$els— 
Mines  and  real  estate.. $3,392,766 
Plants  and  equipment.  190,145 
Advances  on  coal  par- 
chases 11,489 

Cash  to  pay  coupons...  82,500 

Cash  In  bank 1,283 

Merchandise  &  mater'l,  14,610 

Treasury  bonds 200,000 

Due  for  coal  sales 33,208 

Aoooants  receivable. . .  12,671 

Insurance  premiums...  678 


Total $3,889,246 


Liabililiei— 

Oapltal  stock $2,250,000 

Ut  mort.  t%  bonds 1,500,000 


Ooupona 

Pay-rolls 

Accounts  payable.... 
Individuals  and  cos.. 
Profit  and  loss 


82,500 
8,176 
6,536 
7,623 

84,411 


Total $3,889,246 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Faciflo  Janctlon  Railways 
Co.  (Limited).— iVe7o  Director.— James  Tybaret  of  London 
has  been  elfcted  a  director  in  place  of  Augostus  B.  Abraham, 
resigned.— V.  80,  p.  1057. 

Ann  Arbor  RB.— 0/ianflfe  in  Contro?.— Radolph  Kleybolte 
&  Co.  have  purchased  control  of  this  company,  having  ac- 


quired about  two-thirds  of  the  $8,250,000  common  stock  and 
13,000,000  of  the  $4,000,000  preferred  stock  from  George  J. 
Gould,  Joseph  Ramsey  Jr.  and  the  St.  Louis  Union  Trust  Co, 
-V.  80,  p.  1359. 

Boston  Elevated  RR.— Bonds  Awarded.— The  company 
bas  awarded  to  Kidder,  Peabody  &  Co.,  representing  a  syndi- 
cate, all  the  $7,500,000  4  p.  c.  30-year  bonds  dated  May  1, 
1905;  denomination  of  coupon  bonds,  $500  and  $1,000;  of 
registered  bonds,  $1,000,  $5,000,  $10,000  and  $50,000.— V.  80, 
p.  1423,  995. 

Brooklvn  Rapid  Transit  Co.— i^acfs  About  the  Refunding 
Bonds.— In  connection  with  the  listing  of  an  additional 
$1,750,000  of  the  refunding  bonds  on  the  New  York  Stock 
Exchange,  the  company  prepared  a  statement  under  date  of 
April  4  giving  the  facts  up  to  date  regarding  these  bonds. 
This  statement  will  be  found  in  this  issue  of  the  Chronicle 
on  pages  1485  and  I486.— V.  80,  p.  1423,  1362. 

Cincinnati  Dayton  &  Toledo  Traction  Co.,  Cincinnati.— 

Increase  of  Capital  Stocfe.— This  company  has  filed  a  certifi- 
cate of  increase  of  capital  stock  from  $5,000,000  to  $5,250,000. 
The  new  stock  consists  of  the  $250,000  preferred  recently  au- 
thorized by  the  shareholders  to  provide  for  floating  debt.— V, 
80,  p.  1862,  599. 

City  Street  Car  Co.,  Stannton,  Ya.- SoZd.— At  auction  at 
SfcauLton,  Va.,  on  April  11,  this  property,  embracing  some 
8^  miles  of  track,  etc.,  was  sold  under  order  of  the  court 
aad  bid  in  for  $20,500  by  John  M.  Spotts  and  associates. 

Coahaiia  &  Paciflc  RR.— Saie.— See  Mexican  Central  By. 
below,  and  V.  79,  p.  788. 

Conueetlcnt  River  RR.— iVew  Stock— Extension.— The 
shareholders  will  vote  April  29  on  increasing  the  capital  stock 
by  such  amount  as  may  be  necessary  to  build  a  connection 
with  the  Fltchburg  RR.  in  the  town  of  Deerfield.— V.  76,  p. 
212. 

Dayton  Lebanon  Sc  Cincinnati  (Electric)  RB.~ Bond- 
holders'  Oommittee.— This  company,  being  in  the  hands  of  re- 
ceivers, a  committee,  consisting  of 

E.  G.  Tlllotson,  Vice-President  The  Cleveland  Trust  Co.,  Oleveland. 
Ohio;  W-  Frederick  Snyder,  President  The  Northern  Trust  Co.,  Phila- 
delphia. Pa.;  A.  E.  Locke,  care  of  Adams  A  Co.,  bankers,  Boston,  Mass. 

requests  the  holders  of  first  mortgage  5  p,  c.  bonds  due  Sept. 
1, 1921,  to  deposit  their  bonds  with  the  Cleveland  Trust  Co., 
Cleveland,  Ohio,  under  terms  of  bondholders'  protective 
agreement.— V.  74,  p.  98. 

Detroit  Sonthern  RR.— 85 p,  c,  of  Stock  Deposited— April 
24  last  Day.— The  stockholders'  committee,  John  E.  Borne, 
Chairman,  announces  that  over  85  p.  c.  of  the  stock  having 
been  deposited  under  the  plan  of  reorganization  dated  Feb. 
6, 1905,  the  final  day  on  which  deposits  of  stock  or  voting 
trust  certificates  will  be  received  by  Colonial  Trust  Co., 
depositary,  is  fixed  for  April  21,  1905.— V.  80,  p.  1862. 

East  Tennessee  &  Western  North  Carollna|RR.— PurcAcue 

—iVew  JfoWgfog'e.-The  shareholders  will  vote  June  14  (1)  on 
purchasing  the  4 miles  of  railroad  in  Mitchell  County,  N.  C, 
belonging  to  the  Cranberry  Iron  &  Coil  Co. ;  (3)  on  provid- 
ing for  the  payment  of  the  present  bonded  debt,  and  (8)  on 
authorizing  and  disposing  of  a  series  of  bonds  aggregating 
$500,000,  to  be  secured  by  a  mortgage  upon  all  the  property, 
real  and  personal  (now  owned  and  hereafter  acquired),  and 
the  franchises  of  said  railroad  company.  B.  F,  Hoke  is 
president. 

Eastern  Ohio  Traction  Co.— Reorganization,— A  reorgani- 
zation committee,  composed  of  H.  P.  Mcintosh,  W.  D. 
Beeee  and  George  T.  Bishop  request  the  holders  to  deposit 
their  securities  for  the  purpose  of  effecting  a  reorganization. 

While  the  oommittee  believes  that  the  property  can  be  re-flnanoed 
without  disturbing  any  of  the  underlying  bonds,  it  Is  thought  probable 
that  the  Eastern  Ohio  bonds  will  have  to  be  scaled  down  or  converted 
Into  a  debenture  bond  or  an  income  bond. 

Earnings.— For  the  past  two  calendar  years : 

Tear—  Orosi.  Net.  Interest.        Bal.,def' 

1904 $217,142  $40,965  $74,348  $33,383 

1903 202,827  69,709  73,348  3,639 

The  operating  expenses  for  1904  contain  an  item  of  $13,995  for 
construction,  which  If  deducted  would  reduce  the  balance  dellolt  to 
abou^;  $20,000.  Additional  rolling  stock  and  power,  it  is  thought, 
would  add  considerably  to  the  earning  capacity  of  the  company.— V. 
79,  p.  2205. 

Fitchbnrg  &  Leominster  Street  Rf.— Proposed  Merger. — 
This  company  has  applied  to  the  Alassaohusetts  Railroad 
Commission  for  permission  to  increase  its  capital  stock  from 
$350,000  to  $450,000,  for  the  purpose  of  taking  over  the  allied 
Leominster  Shirley  &  Ayer  St.  Ry.  Co.  on  a  share  for  share 
basis.— V.  72,  p.  87. 

Florida  West  Shore  Uj.— Status— Bonds  Offered.— Otto 
E.  Lohrke,  Rosen  &  Co.  are  offering  at  102i^  and  inter- 
est a  block  of  the  first  mortgage  5  p.  c.  gold  bonds  of  $1,000 
each,  dated  Jan.  1,  1904.  and  due  Jan.  1,  1934.  Interest  pay- 
able in  gold  Jan.  1  and  July  1.  Authorized  ($12,000  per  mile), 
$2,000,000 ;  outstanding,  $712,000  ;  balance  reserved  for  ac- 
quisition or  construction  of  additional  mileage  with  proper 
restrictions,  $1,288,000.  Principal  and  Interest  guaranteed 
nncondlttonally  by  endorsement  by  the  Seaboard  Air  Line 
Railway  Co.    A  circular  says  : 

This  company  owns  60  miles  of  standard  gauge  road,  extending 
from  Turkpy  Greek  on  the  Seaboard  Air  Line  in  a  southwesterly  direc- 
tion to  Sarasota,  on  the  Gulf  of  Mexico,  with  branch  lines  to  Terra 
Cela  and  Lemon.  The  tratllo  consists  chiefly  of  large  quantities  of 
fruit  and  vegetables.  The  nortliern  portion  fiirnlRhes  an  Increasing 
tonuHge  of  naval  stores  and  pine  timber,  and  near  Manatee  the  Stand- 
ard OH  Co.  owns  and  operates  a  fuller's  earth  mine.    The  relations  be- 
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tween  this  oompany  and  the  Seaboard  Air  Line  date  from  June  l. 
1903,  when  a  traffic  contract  was  entered  Into'  nnder  the  terms  of 
which  the  Seaboard  Air  Line  has  become  the  preferred  connection  ol 
this  oompany  and  agrees  to  guarantee  the  Issue  of  bonds  now  out- 
standing.-V.  77,  p.  695. 

Great  Northern  Ry. — Distribution  of  Stock  and  Divi- 
dends.—Qee  Northern  Pacifio  Ry.,  also  Northern  Securities 
C!o.  below.— V.  80,  p.  1174,  1111. 

Hartford  (Conn.)  Street  Ey.— Property  Transferred.— Oa. 
April  15  the  company's  lines  were  formally  transferred  to 
the  Consolidated  Ry.  Co.  [New  York  New  Haven  &  Hartfoid 
RR.] .    The  new  officers  are: 

C.  8.  Mellen,  President;  Calvert  Townley,  First  Vice-President;  H. 
M.  Kochersperger,  Second  Vloe-Preeiaent;  A.  8.  May,  Treasurer,  and 
John  6.  Parker,  Secretary,  all  officers  of  the  New  York  New  Haven  & 
Hartford,— V.  80,  p.  I  111. 

Hantingdon  &  Broad  Top  Mountain  BR.  &  Coal  Co.— 

New  President.— Vice-President  Samuel  Bancroft  Jr.  has  been 
elected  President  to  succeed  the  lai^e  George  H.  Colbet; 
General  Manager  Carl  M.  Gage  was  also  flacted  Vice- 
Prf  sident.  Mr.  Bancroft  is  the  head  of  Joseph  Bincroft  Sons 
&Co.,  owners  of  the  K^ntmore  Mills,  Wilmington,  Del.— 
V.  80,  p.  659. 

Interbiirongh  Rapid  Transit  Co.,  New  York  City.— rttn- 
nel  Connection  to  Long  Island  City.— See  New  York  &  Long 
Island  RR.  below.— V.  80,  p.  1234,  1111. 

Leominster  Shirley  &  Ayer  Street  Ry.— Consolidation 
Proposed. —Sde  Fitchburg  &  Leominster  Street  Ry.  above.— 
V.  80,  p.  711. 

Massachusetts  Electric  Companies.- iVeu)  Share  Capital 
for  Subsidiaries. — The  recent  authorization  by  the  Massachu- 
setts Railroad  Commission  permits  the  issue  of  $500,000  capi- 
tal stock  at  par  ($100  per  share)  by  the  Boston  &  Northern, 
as  well  as  the  Old  Colony  Street  Ry.,  to  provide  for  debts  in- 
curred for  additions  and  improvements  and  to  pay  for  fur- 
ther improvements,  viz.: 

For  debts.      Improve' tt,  etc. 

Old  Colony  Street  Railway $425,000  $75,000 

Boston  &  Northern  Street  Railway 400,000  100,000 

—V.  80,  p.  1424, 1303, 

Mexican  Central  Railway  Co.,  Limited.— iVeto  Stock.— The 
shareholders  will  vote  May  8  on  the  following  proposition: 

To  authorize  the  Issue  of  6,250  ehares  In  the  capital  stock  to  pay  a 
portion  of  the  purchase  Drloe  of  bonds,  securities,  claims,  etc,  In 
respeot  of  the  Coahnlla  &  Pacific  RR.  Co.,  purchased  by  the  board  of 
directors;  and  to  pass  any  votes  necessary  under  recent  laws  ot 
MassaohuBetts  to  establish  the  capital  stock  of  the  company  at  the 
amount  heretofore  fixed  and  limited  In  the  by-laws  under  the  require- 
ments and  approval  of  the  Republic  of  Mexico,  to  wit,  not  exoeedlnK 
$32,000  par  value  of  capital  siook  per  mile  of  railway,  and  to  amend 
the  company's  charter  to  provide  for  such  increase  aud  to  determine 
the  terms  and  manner  of  the  disposition  of  any  such  shares. 

Odd  Standard.— Qee  announcement  on  page  1446, 
Annual  Meetings.— "By  the  Act  of  19J4,  Chapter  207, 
Massachusetts  corporations  are  required  to  hold  their  annual 
meetings  within  ninety  days  after  the  close  of  their  fiscal 
years.  Therefore  this  oompany  is  obliged  to  postpone  hold 
ing  its  annual  meeting  for  the  election  of  directors  until 
ench  time  within  said  period  as  shall  be  fixed  by  the  vote  of 
the  stockholders"  [Foot  note  to  notice  of  meeting  called  as 
above.] -V.  80,  p.  1424, 1174. 

Montreal  Street  Railway.— Bonds.  —The  shareholders  will 
vote  May  8  on  issuing  |1, 000,000  4>^  p,  c.  20-year  bonds  for 
improvements,  extension,  new  equipment,  etc,  the  bonds  to  be 
offered  pro  rata  at  par  to  stockholders.— V.  79,  p.  2202. 

New  York  Central  &  Hadson  RiverRR.- iVei«Bond«.— 

The  New  York  Stock  Exchange  has  been  requested  to  Hst 
130,000,000  4  per  cent  debenture  bonds  of  1934.— V.  80,  p. 
1424,  1340. 

New  York  Central  &  Hudson  River  RR.— Lea^e  Approved, 
—The  shareholders  approved  on  April  19  the  contract  for  a 
999-year  lease  of  the  railroads  just  merged  as  the  B  ech 
Creek  Extension  RR,  (see  V.  80.  p.  1175),— V.  80,  p.  1424, 1240. 

New  York  City  Inter boroush  Ry.— See  New  York  &  Long 
Island  RR.  below.— V.  80,  p.  1175,  1059. 

New  York  &  LoDgr  Island  VLB..— Proposed  Tunnel  to  Long 
Island  City.— Avthui  TurnbuU,  President  of  this  company, 
and  also  President  of  the  projected  New  York  City  Inter- 
borough  Co.  (an  ally  of  the  Interborongh  Rapid  Transit  Co. 
See  v.  80,  p.  117,  1059,  1175.),  gave  out  a  statement  on 
Wednesday  night  declaring  that  the  so-called  "Goodsell 
bills"  now  before  the  Legislature  are  to  enable  the  New 
York  &  Long  Island  RR.  Co.  to  complete  as  soon  as  possible, 
probably  within  two  years,  its  proposed  tunnel  under  the 
East  River  connecting  the  surface  railroads  in  the  Borough 
of  Qaeens  with  the  Subway  at  42ad  St.   Mr.  TurnbuU  says: 

The  company  has  the  right  to  buUd  the  tunnel.  It  was  Incorporated 
for  mat  purpose  inl  887,  In  Dec,  1890,  the  Board  of  Aldermen  ot 
the  cliy  of  New  York,  with  the  approval  of  the  Mayor,  passed  an 
ordinance  consenting  to  the  construction  of  the  railroad.  Work  was 
eommenoed  but  Interrupted  by  a  serious  accident. 

It  Is  now  desired  to  abandon  a  portion  of  the  line  west  of  42nd  8t. 
and  Madison  Ave.,  some  of  which  was  not  embraced  in  the  resolution 
of  the  Board  of  Aldermen  giving  the  oompany  the  right  to  construct 
its  line.  There  Is  no  advantage  to  the  people  of  either  Manhaitan  or 
Qaeens  in  the  construction  of  the  portions  of  the  line  which  It  Is  pro- 
posed to  give  up.  The  oompany  Is  required  to  pay  a  certain  percent- 
age of  its  receipts,  and  it  mudt  also  pay  franchise  and  other  taxes. 

New  York  &  Long  Island  Traellon  Co.— Extension 
Opened.— Oa  April  8  this  company  opened  its  extension  from 
New  York  Avenue,  Springfield,  to  the  terminus  of  the  Kings 
County  Elevated  RailroEid  near  Woodhaven,  The  running 
time  from  Preeport  to  the  L  terminal  will  be  about  76 
minutes  under  the  present  schedule,  Later  an  express  ser- 
vice will  be  inaugurated.— V.  78,  p.  769. 


Northern  Pacific  Ry.— Distribution  of  Stock  and  AccumU' 
lated  D.vidfnds.— The  liquidation  of  the  Northern  Securities 
Go.  mentioned  below  sats  free  its  holdings  of  stock  as  follows, 
viz.:  $153,750,640  of  the  $155,000,000  stock  of  the  Northern 
Pacifio  and  $118,124,200  of  the  stock  ($124,180,500)  of  the 
Great  Northern.  Owing  to  the  litigation,  now  ended,  the 
Northern  Securities  Co.  hag  received  no  dividends  on  these 
holdings  since  Feb.  1, 1904,  the  dividends  declared  from  time 
to  time  since  that  date  having  been  payable  only  "to  those 
entitled  to  receive  the  same."  The  accumulated  dividends 
are  now  to  be  paid,  as  stated  below  under  caption  "Northern 
Securities  Co." 

The  shares  held  by  the  Sscurities  Company  in  the  corpo- 
rations named  have  for  some  time  past  been  traded  in  as 
''when  released,"  but  it  has  been  a  matter  of  dispute  whether 
the  accumulated  dividends  should  properly  go  to  the  sellers  or 
to  the  buyers.  To  avoid  litigation  practically  all  of  the 
leading  New  York  houses  dealing  in  the  stocks  in  question 
have  signed  what  is  known  as  the  Clark,  Djdge  St  Co.  plan, 
which  provides  that  the  buyers  shall  receive  the  accrued 
dividends,  but  shall  pay  to  the  seller  4  p.  c,  interest  from 
April  23, 1904,  to  the  time  of  delivery.- V.  79,  p.  1705. 

Northern  Securities  Co.— Stock  Reduced.— Distribution 
to  Shareholders,— The  mandate  of  the  United  States  Su- 
preme Court  affirming  the  prorata  distribution  was  filed  in 
the  United  States  Circuit  Court  for  the  District  of  New 
Jersey  on  April  18,  and  the  company  immediately  filed  at 
Trenton,  N.  J.,  a  cditifica'e  reducing  its  capital  stock 
from  $400,000,000  to  $3,954,000. 

The  stock  transfer  Dooks  were  closed  April  18  for  the  pur- 
pose of  receiving  deposits  of  the  stock  under  the  plan  for 
ratably  distributing  the  treasure's  holdings  of  stock  of  the 
Northern  Pacific  Railway  Co.  and  Great  Northern  Railway 
Co. ,  per  circular  of  March  22,  1904  (compare  V.  78,  p.  1497, 
1393,  1223). 

Secretary  E,  T.  Nichols  notifies  the  stockholders  to  deposit 
their  stock  at  once  at  his  office.  No.  28  Liberty  St.,  New 
York,  for  exchange  under  the  terms  of  the  plan,  A  circular 
dated  April  18  says: 

Immediately  upon  transfer  on  the  books  of  the  respective  railway 
companies  to  you  or  to  your  nominees,  those  companies  will  pay  to 
you  or  to  your  nominees  the  dlvs.  that  have  been  declared  payable  by 
them,  as  follows :  Northern  Pacific  Railway  Cj.— May  2,  1904,l^p,o.; 
Aug.  1,1904,  i%  p.  o.;Nov.  1,  1904,  1%  p.  o;  Feb,  1,  1905, 1%  p.  C. 
Great  Northern  Railway  Co.— May  2,  190*,  i%  p.  c;  Aug.  1,  190 i, 
13j  p.  c;  Nov.  1, 1901,  l%p.  c;  Feb,  i,1905,  1%  p,  0,  [See  Northern 
Pacific  Ry.  above.] 

No  dividends  have  been  declared  by  the  Northern  Securities  Co. 
since  that  paid  Feb.  1,  1904, 

In  depositing  your  Northern  Securities  stock,  be  careful  to  observe 
the  requirements  of  the  oircnlar  of  March  22,  1904. 

Under  the  circular  of  March  22, 1904,  the  stockholders  will 
deposit  their  entire  holdings,  permanently  surrendering  99 
per  cent,  and  receiving  back  : 

Fob  Stock  Deposited  (96%  to  be  canceled)    Per  $10,000.  Per  $100 

Great  Northern,  99x$30  IV f  2,986-83  *29'8633 

Northern  Pacific,  99x*39  27 3,887-73  38-8773 

Northern  Secaritlea.  "stab"  returned $100  $1 

The  distribution  is  made  on  approximately  the  basis  on 
which  the  two  stocks  were  exchanged  originally  for  North- 
ern Securities  stock,  viz:  Northern  Pacific  at  115  and  Great 
Northern  at  180,  both  in  Northern  Securities  stock.  The 
assets  remaining  in  the  treasury  after  the  foregoing  distribu- 
tion is  made  will  consist,  as  stated  in  circuJar  of  March  23, 
1904,  of  "stocks  and  other  property  in  no  way  involved  in  the 
suit,  producing  income,  and  conservatively  valued  at  an 
amount  in  excess  of  the  $3,951,000  to  which  it  is  proposed  to 
reduce  the  stock  of  your  company." 

The  Union  Pacific  RR.  Co.,  through  its  subsidiary,  the 
Oregon  Short  Line,  held  on  June  3D,  :il904  (V.  78,  p.. 1892), 
$82,491,871  of  Northern  Securities  stock,  for  99  p.  c.  of  which 
under  the  plan  it  would  receive  $32,070,612  of  Northern 
Pacifio  stock  and  $24,638,919  of  Great  Northern  stock.  The 
total  outstanding  stock  of  the  Northern  Pacific  Railway  Co. 
is  $155,000,000;  of  Great  Northern  Ry.  $124,180,500.  There 
have  been  rumors  this  week  to  the  effect  that  the  Union 
Pacific  was  selling  some  amount  of  its  holdings  of  Northern 
Securities  stock,  but  no  confirmation  of  this  was  obtainable. 
— V.  80,  p.  1424,  1863. 

Oakland  Traction  Consolidated.— Bonds  Offered— Status 
of  Property.— B.eazelton  &  Co.,  Kohl  Building,  San  Fran- 
cisco, are  offering  a  block  of  this  company's  5  p.  o.  gold 
bonds  dated  Jan.  2, 1S03.  and  due  Jan.  2,  1938.  An  interest- 
ing pamphlet  fully  describing  the  position  of  the  company 
will  be  sent  on  application.— V.  79,  p.  1482. 

Panama  RR.— New  Directors.— The  following  officers  and 
directors  are  announced: 

New  Directors— Theodore  P.  Shonts,  John  F.  Wallace,  Charles  E. 
Magoon,  M.T,  Endloott,  Peter  C,  fJalns,  Oswald  H,  Ernst,  Clarence  R. 
Edwards,  Roger  L.  Farnham  and  J.  R.  de  Obaldla.  [See  Panama 
Canal    commission,  V.  80,  p,  136tfJ 

Old  DUeotore— D.  M,  Harrod,  William  Nelson  Cromwell,  Willlaun 
Baroiav  Parflocs,  Edward  A  Drake, 

Ottloers.— President,  Theodore  P,  Shonts;  Vice-President  and  Gen. 
MKr.,  ,Iohn  F.  Wallaof;  See  and  Treas  ,  E.  A.  Drake.  Executive  Com- 
mittee, PresMenr  Shonts,  Vlee-Pfpsinent  Wallace,  Charles  E.  Magoon, 
William  Nelson  Cromwell  and  C.  R.  Edwards. 

The  board  has  appropriated  $1,250,000  for  double  tracking 
and  re-equipping. 

Steamship9,—A3  the  company's  contract  with  the  Pacific 
Mail  Co.  will  terminate  on  July  12  (V.  80,  p.  872),  and  as  the 
construction  of  the  canal  will  call  for  the  transportation  of  a 
very  large  amount  of  freight  and  construction  materials  from 
the  north  to  Panama,  it  is  announced  that  a  number  of  new 
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steamships  will  be  acquired  for  operation  in  connection  with 

the  property. 
Report.— The  results  for  the  calendar  year  were: 
Tear-  Gross.  Net.       Repairs,  <ee.  Charges.     Bal.,  sur. 

1904 $3,267,860  $1,243,679   $31,423   $501,361   $710,895 

1903 2,664,051     917,363   13,650   502,645   401,068 

Of  the  earnings  as  above,  the  railroad  lines  contributed, 
gross,  11.577,337  in  1904,  against  $1,267,571  in  1903;  net,  $850,- 
298  in  1904,  against  $705,331.  Dividends  were  paid  in  irregu- 
lar amounts  from  accumulated  surplus.— V.  80,  p.  1235,  873. 

Pittsburgh  Terminal  Railroad  &  Coal  Co.— Description  of 
Coal  Mines.— See  Wabash- Pittsburgh  Terminal  RR.  below. 

Kochcster  (N.  Y.)  Railway  &  Li?ht  Co.— New  Stock  for 
Subsidiary. — The  New  York  S;ate  Railroad  Commission  has 
authorized  the  Rochester  Railway  Co.  to  increase  its  capital 
stock  from  $5,500,000  to  $6,000,000,  to  provide  for  new  con- 
struction and  re-construotion.— V.  79,  p.  2206, 

San  Pedro  Los  Angeles  &  Salt  Lake  Ej.—In  Operation.— 
This  road  was  formally  opened  on  April  18,  when  a  special 
train  of  thirteen  cars  ran  from  Salt  Lake  to  Los  Angeles  in 
86  hours.  A  regular  schedule,  It  is  stated,  will  be  put  into 
effect  May  1.— V.  80,  p.  872,  713. 

Seaboard  Air  Line  Rj.—Ouaranteed  Bonds,— See  Florida 
West  Shore  Ry.  above.— V.  80,  p.  713,  652. 

Sonthern  Indiana  Ry.— Bonds— Extenaions.-The  Mer- 
cantile Trust  Co.  and  Francis  Brother  &  Co. ,  both  of  St. 
Louis,  when  recently  offering  at  95  and  interest  $900,000  first 
mortgage  4s  of  1951  (authorized  issue  $10,000,000,  present 
issue  $6,900,000),  make  the  following  statement  regarding  the 
work  on  the  extensions: 

Work  on  the  Chicago  extension  Is  proerresslng  rapidly,  and  this  line 
•will  be  completed  by  Jan.  1, 1906.  Right  of  way  has  been  secured  for 
the  Indianapolis  extension,  and  about  50  acres  of  land  have  been  pur- 
chased in  the  city  oj  Indianapolis  for  terminals.  The  management 
has  also  secured  right  of  way  to  Evansvllle,  Ind., which  extension  will 
complete  the  system.  The  construction  of  these  lines  will  conform  to 
the  highest  modern  standards.  The  management  claims  that  these 
extensions  to  Chicago.  Indianapolis  and  Evansville  during  the  first 
year  of  operation  will  earn  more  than  sufficient  to  pay  the  interest  on 
the  cost  of  construction  from  the  business  which  the  Southern  Indiana 
Railway  alone  can  tarn  over  to  them.— V.  80,  p.  1363,  652. 

Sonth  Side  Elevated  RR.,  Chicago.- Bonds. — A  Chicago 
paper  says  that  another  block  of  $2,500,000  of  the  new  4J^ 
p.  c.  bonds  will  be  delivered  May  1,  making  in  all  $5,500,00u 
sold  for  the  purpose  of  covering  the  coat  of  improvements 
and  the  retirement  of  $750,000  of  old  bonds. 

Extension.-The  Eoglewood  extension  has  been  built  as  far 
west  as  State  St.,  and  the  third  rail  structure  from  43d  to  the 
turn-in  at  40th  St.— V.  80,  p.  873,  648. 

Springfield  (Mass.)  Street  Rj.— Majority  Deposited,— 
Lee,  Hlgginson  &  Co.  announce  that  a  majority  of  the 
stock  has  been  deposited  according  to  their  circular  of  March 
28.  Checks  and  Interim  certificates  for  the  preferred  stock 
of  the  Springfield  Railway  Companies  are  being  delivered  at 
the  Third  National  Bank,  Springfield.  Nearly  $1,800,000  of 
the  total  stock  ($1,958,400)  ia  reported  to  have  assented.  See 
V.  80,  p.  1363,  1286. 

Trinity  &  Brazos  Talley  Ry.— S^oZd.- See  Colorado  & 
Southern  Ry.  In  last  week's  Chronicle.— V.  80,  p.  873. 

United  Railways  Investment  Co.  of  San  Francisco.— iVo 

Change  in  Control,— Touchine:  a  report  from  San  Fran- 
cisco to  the  effect  that  Ladenburg,  Thalmann  &  Co.  had 
purchased  control  of  the  company  for  themselves  and  Ger- 
man capitalists,  members  of  the  firm  of  Brown  Brothers  & 
Co.  state  that  the  firm  had  no  intention  of  retiring  from  the 
management,  and  add: 

Messrs.  Ladenburg.  Thalmann  &  Co.  have  long  had  a  very  large  in- 
terest in  the  United  Railways  Investment  Co.  of  San  Francisco  (the 
holding  company),  and  have  been  and  are  In  entire  aooord  with  the 
present  management.— V.  79,  p.  2644. 

United  Railways  of  St.  Lonis,— Sate  of  Bonds,— A  syndi- 
cate formed  by  Harvey  Fisk  &  Sons  of  this  city  and  the 
Mercantile  Trust  Co.  of  St.  Louis  has  purchased  $6,500,000, 
being  the  unsold  balance  of  the  $10,000,000  St.  Louis  Transit 
5  per  cent  improvement  bonds.  All  but  about  $1,000,000  of 
the  bonds  have  been  re-sold  and  the  balance  is  offered  at  973^ 
and  Interest.  A  descriptive  circular  has  been  Issued  by  Har- 
vey Flsk  &  Sons.  The  company  Is  now  controlled  by  the 
North  American  Co. 

New  Directora.-On  Wednesday  John  I.  Beggs,  President 
of  the  Union  Electric  Light  &  Power  Co.  of  St.  Louis  and  a 
director  in  the  North  American  Co.,  was  elected  President  of 
the  United  Railways,  and  the  board  was  reorganized  as 
follows: 

New  Directors— President,  C.  W.  Wetmore  and  Treasurer  George  R. 
Sheldon  of  the  North  American  Co.;  W.  H.  Thompson,  President  of  the 
National  Bank  of  Commerce,  8t.  Louis  ;  W.  V.  A.  Powelson,  General 
Manager  of  the  Union  Electric  Light  &  Power  Co,;  Judge  H.  8.  Priest 
and  John  I.  Beggs, 

Old  IJlreotorH  Continued.— Murray  Carleton,  James  Campbell  and 
FestuB  J.  Wade.— V.  ao,  p.  loao,  1054. 

Earnings. — The  earnings  for  the  calendar  year  1904  and 
1908  were: 

Gross  Net                Interest            Balance, 

Tear—              Earnings.  Earnings.  on  Bonds.          Surplus. 

1904 $9,977,564  $4,226,498  $2,3He,080  $1,840,418 

1B03 7,295,847  2,782,3a3          2,386,080              396,253 

The  Interest  Charged  as  above  InoludesUhe  full  outstanding  funded 
debt  as  it  fxlBts  at  present;  this,  it  is  stated  Is  not  to  be  further  in- 
creased. It  Includes  interest  on  underljing  lions,  $754,400;  4  p.  o. 
nn  $28,292,000  general  mortgage  bonds,  $1,131,680;  Interest  on  $10-, 
000,000  Improvement  6b,  $500,000. 

The  results  for  the  year  1904  were  of  course  abnormal, 
owing  to  the  exposition.    Comparing,    however,  the   first 


three  months  of  the  current  year  1905  with  1903,  we  find  an 
increase  of  slightly  over  15  p.  c.  in  spite  of  the  extreme 
weather,  viz.: 

Quarter  Ending  Mar.  31—  1905.  1904.  1903. 

Gross  earnings $1,840,920       $1,773,838       $1,573,263 

At  the  ratio  of  increase  shown  for  the  first  quarter,  the 
earnings  for  1905  are  estimated  at  $8,360,000.— V.  79,  p.  1705. 

Wabash-PIttsbnrgh  Terminal  Ry.-iVetoPresidfewf.— Fred- 
erick A.  Delano  has  been  elected  President  to  succeed  Joseph 
Ramsey  of  the  Wabash,  who  resigned. 

Deseription.-The  "Engineering  and  Mining  Journal"  of 
April  6  contains  a  5-page  illustrated  article  regarding  the  coal 
mines  of  the  subsidiary,  Pittsburgh  Terminal  RR.  &  Coal 
Co  ,  which  are  located  on  the  West  Side  Belt  RR.— V.  80,  p. 
1364,  1231. 

Wabash  RR. — Agreement  Effective,— The  committee  repre- 
senting the  debenture  bonds  Series  "B,"  Henry  Evans,  Chair- 
man, announces  that  the  agreement  of  Mar.  27  for  the  pur- 
pose of  securing  an  adjustment  of  the  claims  of  interest  upon 
these  bonds  shall  become  effective  by  the  execution  thereof 
by  the  owners  of  the  requisite  number  of  bonds.  Any  addi- 
tional bondholders  desiring  to  join  in  these  proceedings  are 
requested  to  sign  the  said  agreement,  copies  of  which  may  be 
obtained  from  Henry  Evans,  No.  46  Cedar  St.,  New  York 
City,  or  at  the  United  States  Mortgage  Sc  Trust  Co.,  No.  55 
Cedar  St.,  New  York  City.— V.  80,  p.  1425,  1884. 

Western  Maryland  RR. — Acquisition— I urther  Particu- 
lars.—"^e  have  confirmed  the  report  mentionea  last  week 
touching  the  acquisition  by  this  company  and  its  subsidiary, 
the  West  Virginia  Central  &  Pittsburgh,  of  the  West  Vir- 
ginia properties  of  the  Weaver  Coal  &  Coke  Co.  and  the 
Maryland  Smokeless  Coal  Co.,  including  some  10,000  acres  of 
land  in  the  Tygart  River  Valley,  400  coke  ovens,  and  about 
10  miles  of  railroad  extending  from  Belington  to  Weaver,  W. 
Va.  The  properties  were  acquired,  we  understand,  free 
and  clear,  for  a  sum  less  than  the  reported  $2,000,000.  The 
purchase  price,  we  are  informed,  was  paid  from  cash  in  the 
treasury.— V.  80,  p.  1425,  1176. 

Western  Pacific  Ry.— Bonds  Underwritten,-~-A  syndicate 
headed  by  Blair  &  Co.,  William  A.  Read  &  Co.  and  William 
Salomon  &  Co.  has  underwritten  the  $50,000,000  first  mort- 
gage 30-year  5  p.  o.  bonds  for  the  construction  and  equip- 
ment of  the  road  from  Salt  Lake  City  to  San  Francisco. 
The  Goulds  are  interested  in  the  enterprise.— See  V.  79, 
p.  2749.    V.  80,  p.  1364,  1425. 

Wheeling  &  Lake  Erie  RR.—General  Mortgage  for  $50,- 
000,000.— Tne  shareholders  will  vote  May  20  on  making  a  gen- 
eral mortgage  to  secure  $50,000,000  of  4  p.  o.  50-year  gold 
bonds  "to  be  secured  by  a  mortgage  or  deed  of  trust  cover- 
ing all  of  the  railroad,  property  and  franchises  of  the  com- 
pany now  owned  by  it  or  hereafter  acquired  by  the  use  of 
said  bonds  or  their  proceeds,  subject  only  to  any  existing 
liens  upon  said  railroad,  property  aal  franchises."— V.  80, 
p.  1364,  1236. 

Woronoco  Street  Ry.  Co.— Purchased,— A  press  dispatch 
states  that  the  New  York  New  Haven  &  Hartford  (presum- 
ably through  its  subsidiary,  the  Consolidated  Street  Ry.,)  has 
purchased  a  majority  of  the  stock  at  between  160  and  175  per 
share.— V.  68,  p.  1184. 


INDUSTRIAL.  (JIAS  AND  MISCELLANEOUS. 

AUis-Chalmers  Co.— See  General  Electric  Co.  below.— V. 
80,  p.  1364,  1113. 

Amalgamated  Copper  Co.— Dividend  Increased.— The  di- 
rectors on  Thursday  declared  a  quarterly  dividend  of  1  p.  c, 
payable  May  29  to  stockholders  of  record  April  27.  This 
Increases  the  rate  to  4  p.  c.  per  annum,  contrasting  with  2 
p.  c.  paid  yearly  since  May,  1903;  %  p.  c.  "extra"  was  paid 
last  February.    Dividend  record,  1899-1904: 

Year 1899.       1900.       1901.       1902.       1903.       1904. 

Per  cent 2  8  7ia  2ia  2  2 

Decision.— The  Supreme  Court  of  Montana  on  Thursda  7 
affirmed  the  decision  of  the  lower  Court  in  the  suit  of  Mil  es 
Finlen  against  F.  Augustus  Halnze  (President  of  tne  United 
Copper  Co.),  awarding  possession  of  the  Minnie  Healy  mine 
to  the  defendant.  It  is  thought  probable  that  no  further 
efforts  win  be  made  In  behalf  of  the  Boston  &  Montana  Co. 
to  set  aside  the  sale  to  the  United  Copper  interests,  as  no 
Federal  question  is  apparently  Involved.    Compare  V.  77,  p. 

1295. 

Dividend  of  Subsidiary,— Qee  Boston  &  Montana  Consoli- 
dated Copper  &  Silver  Mining  Co. 

Financial  Statement.— It  Is  now  Intimated  that  an  official 
statement  of  balance  sheet  and  copper  production  will  be 
given  out  on  June  5.— V.  80,  p.  1060,  224. 

American  Locomotive  Co.— Change  of  Offlce.—It  ia  an- 
nounced that  on  April  24  this  company  will  move  its  offices 
from  25  Broad  St.  to  the  Trinity  Building,  111  Rroadway. 
The  same  change  will  be  made  by  the  Atlantic  E(iuipment 
Co.  and  the  Locomotive  &  Machine  Co.  of  Montreal,  Ltm. 

Bonds  Called.— See  Rogers  Locomotive  Co.,  below. 

Business.- The  company  is  about  closing  a  very  large  order 
from  the  Baltimore  &  Ohio  RR.  Business  is  very  active  and 
many  large  orders  have  been  booked.— V.  80,  p.  474. 

American  Malting  Co.— New  Elevator— New  Plant.— The 
company,  it  is  stated,  has  bought  land  and  is  preparing  plans 
for  the  erection  at  Buffalo  of  a  new  plant  and  elevator  with  a 
manufacturing  capacity  of  8,000,000  bushels  a  year  and  a 
storage  capacity  of  2,000,000  bushels.- V.  80,  p.  1060. 
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Boston  &  Montana  Consolidated  Copper  &;  Silver  Mining 
Co.— Dividend  Increased,— This  company,  nearly  all  of  whose 
$3,750,000  8tock  is  owned  by  the  Amalgamated  Copper  Co. 
(see  that  company  above)  declared  this  week  a  quarterly 
dividend  of  40  p.  c.  ($10)  per  share  (par  |25).  Last  year 
the  quarterly  dividends  were  $1  each,  with  extra  payments 
of  ^6  in  July  and  October  and  $50  in  December,  a  total  of 
|64,  or  256  p.  c. 

DIVIDENDS   (PBR  CENT)   PAID  BY  BOSTON  &  MONTANA  CO. 

190*.  1903.  1902.  1901.  1900.  1899.  1898.  1897.  1^98,  1895.  189i.  1891.  '90.  '89.  '88. 

^58   32   24   140   172   144   64   4S   40   28    8    13   20  20  18 

The  dividend  now  declared  is  the  second  one  this  year, 
one  of  the  same  amount,  $10  per  share,  having  been  paid  in 
January. 

Decision.— See  Amalgamated  Copper  Co.,  above.— V.  80, 
p.  234, 

Canadian  General  Electric  Co.,  Toronto.— iVato  Stock.— 
The  shareholaers  on  April  19  unanimously  ratified  the  pro- 
posal to  increase  the  common  stock  by  $2,000,000,  $900,000  to 
be  issued  at  once.    See  V.  80,  p.  1365. 

Chieatco  Northwestern  Telegraph  Co.  —  Foreclosure.— 
Judge  William  Lochren,  in  the  Federal  Court  at  Minneapolis 
on  April  12,  ordered  the  foreclosure  sale  of  the  property  (con- 
sisting, it  is  said,  of  a  line  or  lines  from  Minneapolis  via  Mil- 
waukee to  Chicago)  under  the  mortgage  of  Sept.  1,  1884,  on 
which  there  is  due  $102,680  for  principal  and  interest.  The 
bonds  matured  Sept.  1, 1904,  at  which  time  the  guaranty  of 
the  Western  Union  Telegraph  Co.  to  pay  the  interest  termi- 
nated.   Compare  V.  80,  p.  1425. 

Chicago  Pneumatic  Tool  Co.— Increase  in  BuaineBs.—Ihe 
company  has  made  public  the  following  comparative  state- 
ment of  orders  received  this  year,  showing  an  increase  of 
over  78  p.  c.  over  the  same  period  of  1904: 

NTTMBEK  OF  ORDEB8  BECEIYBD. 

Tear.                                                           Jan.  Feb.  March.  Total. 

190f) 1,221  1,200  1,934    4,355 

1904 742  834  889    2,445 

—V.  80,  p.  1237, 1114. 

Cllnchfleld  Corporation.  —  No  Receivership.— At  Rich- 
mond, Va,,  on  April  14,  in  the  case  of  tbe  Qnlon  Trust  Co.  of 
Maryland  against  George  L,  Carter  and  tne  Clinchfield  Cor- 
poration, United  States  Judge  Goff  dissolved  the  temporary 
restraining  order  and  declined  to  appoint  receivers,— V.  80, 
p.  714,  474. 

Colorado  Fael  &  Iron  Co.— Option  of  Purchase.—TJnAev 
terms  of  an  advertisement  dated  April  14,  the  shareholders 
were  allowed  to  subscribe  on  or  before  April  20  for  $3,400,000 
of  this  company's  stock  and  for  $17,000,000  series  "B"  bonds 
of  the  Colorado  Industrial  Co,  substantially  on  terms  stated 
ia  V.  80,  p.  1177.  There  have  actually  been  listed  on  the 
Nsw  York  Stock  Exchange  only  $9,378,000  of  the  series  "B." 
(Compare  V.  80,  p.  1425.) 

Called  5o«ds.— General  mortgage  bonds  to  the  amount  of 
$40,000  issued  in  1889  by  the  Colorado  Fuel  Co.  will  be  re- 
deemed at  110  and  interest  on  May  1  at  the  Metropolitan 
Trust  Co.,  49  Wall  Street. 

Qiiaranty.-The  guaranty  endorsed  on  the  bonds  of  the 
Colorado  Industrial  Co.  follows  : 

For  value  received,  the  Colorado  Pnel  &  Iron  Oo.  hereby  guarantees 
the  punctual  payment  of  the  principal  of  and  interest  npon  the  within 
bond  at  the  time  and  in  the  manner  therein  specified,  without  reoourae, 
however,  to  any,director,  offlcer,  agent  or'stookholder  of  said  FuelOom- 
I>»ny  for  any  purpose  or  upon  any  ground.  [Signed  for  the  Colorado 
Fuel  &  Iron  Oo.  by  its  Vice  President  and  witnessed  by  Its  Assistant 
Secretary.]— V.  80,  p.  1425, 1177. 

Consolidated  Gas,  Electric  Ligbt  &  Power  Co.,  Balti- 
more.—Saie  of  Bonds,— Harvey  Fisk  &  Sons  of  New  York 
have  purchased  some  $8,51)0,000  of  the  new  4i>^  p.  o.  80-year 
gold  bonds.  These  bonds  are  dated  Feb.  14, 1906,  and  are  due 
without  option  Feb.  14,  1935;  interest  payable  July  1  and 
Jan.  1;  the  first  coupon  due  July  1, 1905,  being  for  $16  87.— 
V.  80,  p.  714. 

Consamers'  Gas  &  Fael  Co.  of  Atlantic  City,  N.  J.— In- 
crease of  Capital  Stock,— This  company  has  increased  its 
authorized  capital  stock  from  $140,000  to  $700,000. 

Continental  Railway  Eqnipment  Co.— See  Richmond 
Standard  Steel  Spike  &  Iron  Co.  below.— V.  79,  p.  1484. 

Contra  Costa  Water  Co.,  Oakland,  C&l.— Bonds  Offered.— 
Heazelton  &  Co.,  San  Francisco,  are  offering  for  sale  the  un- 
sold portion  of  the  issue  of  $1,000,000  second  mortgage  5  p.  c. 
gold  bonds  [recently  purchased  by  them] at  92 J^  and  interest, 
These  bonds  are  d^ated  May  5, 1903,  denomination  $1,000,  and 
mature  without  option  Jan.  1,  1915;  interest  payable  July  1 
and  Jan.  1  at  company's  office;  trustee.  Union  Trust  Co., 
San  Francisco.    A  circular  says: 

This  mortgage  of  $1,000,000  makes  a  total  mortgage  indebtedness 
on  the  system  of  $3,000,000.  The  value  of  tbe  Contra  Costa  syscem  as 
fixed  by  Judge  Hart  was  $7,000,000.  The  security,  therefore,  for  the 
$3,000,000  Indebtedness  is  ample,  but  In  addition  to  being  a  second 
mortgaxe  on  the  Contra  Costa  system,  this  $1,000,000  Issue  is  also 
secured  by  a  second  mortgai^e  on  the  Alameda  Artesian  Water  Co., 
the  Oakland  Water  Co.,  the  East  Shore  Water  Co.,  which  serves  Berke- 
ley, and  the  Pinole  Water  Co.  This  additional  security  makes  the 
bond  absolutely  safe.— V.  80,  p.  1365, 1177. 

Crucible  Steel  Co.  of  America.— SfafMs.— Secretary  A. 
Thomas  confirms  tbe  following  as  substantially  correct: 

The  company  is  paying  oft  Its  obligations  wherever  they  can  be  dis- 
counted ac  4  p.  c.  Since  Sept.  1  last  the  debts  have  been  reduced  from 
$5,500,000  to  $3,500,000.  By  the  end  of  the  present  calendar  year 
the  impairment  to  the  capital  should  have  been  made  up  and  the  way 
left  clear  for  the  payment  of  dividends  on  the  preferred  stock,  which 
will  have  accumulated  by  that  time  to  the  extent  of  $15  76  a  share. 
The  occasion  will  probably  not  arise  calling  for  the  issue  of  the  au- 
thorized $7,000,000  bonds,  as  the  earnings  have  proven  more  than 
sufllolent  to  take  care  of  the  obligations.  The  business  is  good,  but 
has  not  yet  taken  on  boom  proportions.  The  net  earnings  for  March 
have  been  close  to  $225,000.— v.  79,  p.  1957. 


Danville  (Pa.)  Bessemer  Co.— tiale  April  S4.—Th.\B  com- 
pany's property  will  be  offered  at  public  auction  on  April  24. 
—V.  78,  p,  2601. 

Distillers'  Securities  Corporation.— DissoZitKon  of  Sub- 
sidiary.—See  Standard  Distilling  &  Distributing  Co.  below. 
—V.  79,  p.  2645. 

Dominion  Coal  Co.— Ptan  Approved.— The  shareholders 
on  April  17  approved  the  plan  for  retiring  the  $3,000,000 
8  p.  o.  preferred  stock,  the  $2,435,000  first  mortgage  63, 
and  the  $2,380,000  floating  debt,  and  the  issuing  in  lieu 
thereof  of  $5,000,000  of  85-year  5  p.  c.  gold  sinking  fund 
bonds  ($7,000,000  authorized)  and  $8,000,000  of  7  p.  c.  cumu- 
lative preferred  stock.  A  strong  syndicate  of  bahking  inter- 
ests in  Boston,  Montreal  and  Toronto  has  purchased  the 
entire  issue  of  new  preferred  stock  and  bonds.  The  holders 
of  the  present  bonds  and  preferred  stock  will  have  an  oppor- 
tunity to  exchange  the  same  for  the  new  securities,  or  have 
their  holdings  paid  off  in  cash.  The  new  bonds,  it  is  said, 
will  be  offered  at  99  and  interest.  The  official  plan  has  not 
come  to  hand,  but  tbe  following  data  are  reported : 

The  fixed  charges,  inclusive  of  bond  Interest,  preferred  dividends, 
and  interest  on  floating  debt,  were  In  1904,  $730,137.  They  are  esti- 
mated for  the  present  year  at  $655,000,  while  under  the  new  plan 
they  will  be  for  the  next  five  years  about  $460,000,  or  $2  70,000 
less  than  in  1904  and  $195,000  less  than  the  current  year.  The  new 
bonds  will  be  subject  to  call  at  105  after  five  years,  at  which  time  a 
sinking  fund  of  about  $79,000  yearly  will  begin.  The  new  preferred 
is  to  be  convertible,  $  for  $,  into  common  stock  at  option  of  holder 
during  first  five  years  and  thereafter  will  be  subject  to  call  at  com- 
pany's option  at  126  and  accrued  dividend.— V.  80,  p.  1365,  877. 

Dominion  Iron  &  Steel  Co.— SaZeo/' Bonds.— The  $1,000,- 
000  bonds  which  the  directors  recently  arranged  to  issue  in- 
creases the  amount  outstanding  to  $2,500,000,  which  is  the 
limit  of  issue  under  the  second  mortgage.  Vice-President 
•Nichols  is  quoted  as  saying: 

The  company  has  Invested  many  millions  of  dollars  In  its  manufac- 
turing plant,  the  operation  of  which  Is  giving  satisfactory  results. 
The  company  owns  four  blast  furnaces,  but  owing  to  the  lack  of  sufllo- 
lent coke  ovens  to  make  the  coke  for  more  than  two  furnaces,  only 
that  number  has  been  operated.  It  was  decided  under  these  circum- 
stances to  issue  the  remaining  $1,0<)0,000  mortgage  bonds  to  handle 
the  additional  output.  The  company  has  notified  the  Dominion  Coal 
Co.  of  its  intention  to  operate  three  blast  furnaces  and  its  desire  for 
an  adequate  supply  of  coal. 

The  bonds,  it  is  understood,  are  taken  up  at  75,  the  price 
at  which  the  issue  was  originally  underwritten, — V.  80,  p. 
1425. 

Eqnltnble  Illnmilnatingr  Gas  Light  Co.,  Philadelphia.— 

Poanible  New  Lease.- See  United  Gaa  Improvement  Co.  be- 
low.—V.  80,  p.  602. 

Fleischmann   Co.,   Cincinnati.— Oncers.— The  following 

officers  are  announced: 

President,  Julius  Fielschmann;  First  Vice-President,  Max  Plelsch- 
mann;  Second  Vice-President,  J.  P.  Baiter;  Treasurer,  Casper  H. 
Rowe;  Secretary,  H.  J. Kaltenbach;  Assistant  Secretary,  C.  J.  Christie. 
— V.  80,  p.  1426.  999, 

General  Electric  Co.— Prices. — The  understanding  with 
the  Westinghcuse  Electric  &  Manufacturing  Co.  touching 
prices  is  generally  understood  to  have  come  to  an  end, 
though  the  patent  agreement  is  stated  to  be  still  in  force. 
The  "Iron  Age"  says,  in  part: 

It  has  been  generally  understood  for  the  past  few  years  that  an 
agreement  covering  certain  kinds  of  electrical  equipment  existed  be- 
tween the  General  Electric  Co.  and  the  Westinghouse  Electric  &  Mfg. 
Co.,  whereby  each  secured  its  share  of  business  in  tha  field  agreed 
upon.  Gradually,  however,  the  relations  between  the  two  companies 
became  more  and  more  strained,  and  tha  entrance  into  the  electrical 
field  of  the  Allis-Ohaimers  Co.,  adding  fuel  to  the  fire.  As  a  conse- 
quence. It  was  undoubtedly  found  expedient  to  terminate  the  agree- 
ment, which,  it  seems,  has  been  done.  Tbe  breaking  of  this  contract 
Is  likely  to  lead  to  a  reduction  of  prices  on  the  apparatus  formerly 
covered,  and  may  result  in  a  reduction  of  prices  on  ether  eqnipment. 
-V.  79,  p.  2645, 

Greene  Consolidated  Copper  Co.— OMfpuf.— President  W. 
C.  Greene,  in  the^monthly  circular  dated  April  13,  gives  the 
following  information : 


Mar.,  '05.      Feb.,  05.     Jan.,  '05. 

Bullion  production  (lbs.).  Not  stated. 16,519,610- 

Oopper  sold  (lbs.) 3,260,400    2,999,600    6.224.000 

Averasre  price  (cents) 15-369         15-329         15*239 


Dec,  '04. 

6,006,600 
1512 

28, 


The  silver  and  gold  production  for  the  three  months  ending  Feb. 
1905.  was  94.492-36  oz.  of  silver  and  921-258  oz.  of  gold. 

Long-continued  rains  through  the  winter  months  have  materially  re- 
tarded operations,  having  injured  the  road-beds  of  the  railroads  upon 
which  we  depended  for  coke,  coal,  timber  and  other  supplies.  For 
this  reason  shipments  of  ore  to  £1  Paso  have  materially  diminished, 
thereby  reducing  our  gross  output.  As  the  rains  are  now  practically 
over,  the  production  will  uadoubtedly  exceed  6,000,000  pounds  of  re- 
fined copper  per  month. 

The  electric  engines  for  the  tramway  and  Vita  Grande  9  tunnel  are 
now  Installed,  hauling  trains  of  from  six  to  ten  cars  of  ore  per  trip 
averaelng  six  tons  to  the  car.  By  the  introduction  of  this  electric 
tramming  system  six  men  are  enabled  to  handle  the  ore,  which,  with 
the  previous  system  of  hand  tramming,  required  134  '  men;  this  has  re- 
duced the  cost  of  tramming  more  than  one-half.  Contracts  have  been 
let  for  the  steel  framework  of  the  reverberatory  furnaces  and  con- 
struction is  under  way.  The  ore  bedding  plant  wblch  will  have  a 
capacity  for  bedding  30,000  tons  of  ore  Is  also  well  under  way. 

In  view  of  the  large  tonnage  being  handled  at  the  reduction  works. 
It  has  been  decided  to  double-track  tlie  narrow-gauge  rrtUroad  as  far 
as  the  Capote  ore  bins.  The  last  section  of  the  new  concentrating  plant 
went  Into  operations  April  5  and  Section  A  of  the  concentrator  has 
been  closed  down  for  the  purpose  of  remodeling  and  increasing  its 
capacity.  With  these  improvements  complete  the  concentrating  plant 
will  be  in  shape  for  treating  3,000  tons  of  ore  dally. 

The  statement  of  the  Auditor  for  the  six  months  ending 
Jan.  81  shows:  Current  assets,  $2,596,000;  current  liabilities, 
$1,272,000;  undivided  profit  after  payment  of  dividends,  $1,- 
424,000;  increase  in  investment  account,  $504,000.  net  profit 
for  half-yearljending  Jan.  31,  $1,688,000.  Quarterly  dividends 
on  the  $8,640,000  stock,  as  increased  Feb.  20  to  4  p.  c.  (16 
p.  c.  per  annum)  call  for  $61)1,200  semi-annually.    The  sec- 
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ond  quarterly  dividend  at  the  increased  rate  (4  p.  c.)  was 
declared  April  7,  making  the  total  dividends  to  date  |2,- 
466,400.— V.  80,  p.  475. 

Haebner- Toledo  United  Breweries  Co.— Called  Bonds,— 
All  the  outstanding  bonds,  1150,000,  of  the  Finlay  Brewing 
Co  ,  were  payable  at  the  Security  Trust  Co.,  Toledo,  on  April 
15  at  105  and  interest.    Compare  V.  80,  p.  1438,  1188. 

Interoational  Bell  Telephone  Co.— Reduction  of  Stock.— 
The  sbareholders  will  vote  May  3  upon  reducing  the  capital 
stock  from  $250,000,  in  shares  of  |25  each,  to  $50,000  in  shares 
of  the  par  value  of  |5  each.— V.  74,  p.  940. 

International  Paper  Co.  —  Statement  Regarding  New 
Sonda.— The  facts  regarding  the  consolidated  mortgage  5 
p.  0.  convertible  bonds  recently  authorized,  of  which  |5,000, 
000  have  been  issued  and  sold,  are  very  fully  set  forth  in  the 
statement  made  to  the  New  York  Stock  Exchange  which  we 
publish  on  pages  1483  and  1484  in  this  issue. 

The  purposes  of  the  issue  of  bonds  were  stated  at  length  in 
the  circular  to  the  stockholders  which  was  printed  In  the 
Chronicle  issue  of  Dae.  17, 1904,  page  2699.— V.  80,  p.  225, 
119. 

Lake  Superior  Gorporation.- See  Michigan  Lake  Supe- 
rior Power  Co.  below.— V.  80,  p.  1000,  715. 

Marconi  Wireless  Telegraph  Co.  of  America.— LiffflraMon. 

— Juige  Towneend  in  the  United  States  Circuit  Court  for  the 
Southern  District  of  Naw  York  on  April  11  handed  down  his 
deoision  in  tbe  suit  brought  by  the  Marconi  company  against 
the  De  Forest  Wireless  Telegraph  Cj.  for  alleged  infringe- 
ment of  patent  rights.  The  opinion  is  voluminous,  and 
finds  that  Marconi  was  "the  first  to  achieve  the  transmission 
of  definite,  intelligible  signals  by  means  of  the  Hertzian 
waves."  Of  the  six  claims  made  by  the  Marconi  company, 
two  (Nos.  8  and  5)  are  held  valid.  On  these,  the  Court  orders 
an  inj  unction  and  an  accounting,  the  bill  being  dismissed  as 
to  the  other  claims.  They  cover  the  use  of  elevated  conduc- 
tors and* grounded  connections,  in  combination  with  the  im- 
perfect electrical  contact  or  receiving  device,  and  are  consid- 
ered important,  as  all  practical  wireless  telegraph  systems  at 
the  present  time,  it  is  stated,  use  elevated  conductors  and 
grouaded  connections,  which  are  essential  for  wireless 
telegraphy. 
Juflge  Townsend,  in  discussing  these  features,  says: 
As  Maroonl  oonfessedly  dleoloaed  In  his  patent  the  first  sacoessfally 
operating  commerolal  apparatus,  and  developed  Ic  as  thus  disclosed 
till  he  covered  a  distance  of  about  40  miles,  and  as  defendant  uses  his 
oondnotors  In  connection  with  Improvements  not  Invented  by  it  but 
disclosed  by  others  In  the  course  of  the  development  of  the  Wlarooni 
Inventions,  consisting.  Inter  alia.  In  a  change  In  the  earth  connections 
or  insulation  at  the  lower  end,  but  operating;  on  the  same  principle  as 
the  Insulation  of  the  patent.  It  should  not  be  permttted  to  escape  in- 
fringement by  claiming  that  Maroon!,  in  deporlbint?  bla  oondnotors  as 
Insulated,  was  necessarily  oonHned  to  a  form  In  which  the  Inanlation 
•was  absolute  at  both  end-?.  But  whatever  Interpretation  of  the  term 
"insulatea"  be  adopted,  the  decision  of  the  question  of  infringement 
rests  upon  the  fact  that  the  Maroonl  Invention  In  suit  Is  a  primary  In- 
vention, and  as  such  Is  entitled  to  a  broader  range  of  equivalents  so 
as  to  prevent  the  appropriation  of  the  substance  of  the  Invention  by  a 
mere  change  in  form  accomplishing  a  mere  change  in  degree. 

The  Dd  Forest  company's  oflicials  are  quoted  as  saying 
that  the  claims  allowed  cover  apparatus  long  since  dis- 
carded by  that  company.    See  V.  75,  p.  500. 

New  Directors.— 3 .  Bottomley  and  Alfred  B.  Tri?ge  have 
been  elected  directors  to  succeed  J  J.  McCook  and  E  Rollins 
Morse,  whose  terms  expired. — V.  80,  p.  1115, 

Massachnsettg  Gas  Companies.— iSaais  for  Consolidation.— 
Allegations  made  at  the  recent  hearing  in  Boston  touching 
the  proposed  consolidation  of  subsidiary  companies  under 
title  of  the  Boston  Consolidated  Gas  Co.,  with  $20,000,000 
authorized  capital  stock,  have'brought  out  long  statements 
from  James  L.  Richards,  President  of  the  Boston  Consoli- 
dated (see  "Boston  Advertiser"  of  April  11  and  13).  From 
the  first  of  these  statements  we  extract  the  following  data  : 

Purchase  price  of  stock  of  Boston,  South  Boston,  Boxbnry 
and  Bay  titate  companies  at  auction  sale  In  Kew  York  in 

February,  19('3 $11,000,000 

At  that  time  these  companies  had  debts  amounting  to  ....  2,158,410 
The  stock  and  securities  of  Dorchester  Gas  Light  Oo.,  Ja- 
maica Plain  Gas  Light  Oo.,  Brookllne  Gas  Light  Co.  and 
the  Massachusetts  Pipe  Line  Gas  Co.  were  acq'-^.lrert  In 
part  In  connection  with  the  reorganization  of  New  Eng- 
land Gas  A  Coke  Oo.  and  In  part  by  snbbequent  par- 
ohaae.    Approximate  cost  on  cash  basis 11,199,200 

Total  actual  cost  on  a  cash  basis  of  the  properties  of 
the  eight  Boston  corapanleH  proposed  to  bo  consoli- 
dated, exclusive  of  the  New  England  Gas  A  Coke 
property  ana  exclusive  of  all  oumoilsslous  and  ex- 
penses in  connection  with  purchase  of  stock  of  Bos- 
ton, bouth  Boston,  Roxbnry  and  Bay  State  com  pa 

nles  over $24,357,610 

Total  fair  value  of  the  properties  for  capitalization  as 

claimed  by  companies.. $20,609,990 

Of  which  contributed  by  the  stockholders  of  those  cos $9,309,600 

Contributed   by  bondholders,  noteholders  and  other 

creditors,  abont 6,000,000 

Accamnla'«d  savlogs,  substantially  all  made  20  years 

ago  by  Boston  GasLlghtOo about  6,000,000 

The  Boston  Consolidated  Gas  Oo.  Is  proposing  to  pay  for  the  proper- 
ties of  the  existing  companies  In  cash,  and  the  existing  companies  will 
pay  their  own  debts  out  of  the  purohase  price,  so  that  tht)  new  cor- 
poration will  have  a  capitalization  of,  approximately,  $20,000,000  and 
no  debts  except  ordinary  current  accounts  for  supplies,  wages  and 
the  like.  The  actual  amount  of  debts  which  will  be  "CHj)ltfti1zed"  [i  e  , 
replaced  by  Btx)ck.— Ed  ]  Is  $4,81.^,000,  the  balance  of  the  Indebteaness 
Of  the  existing  companies  either  having  been  offaet  against  their  cash 
assets  or  having  bfen  eliminated  by  agreement,  so  far  as  It  represented 
Indebtedness  betwoon  the  separate  corporations.  The  present  earnings 
of  the  Boston  companies  would  not  J  istlfv  a  dividend  In  exooBs  of 
6  p.  o.  upon  $20,000,000  of  capital  stocK."— V.  7'J,  p.  208J,  1640. 

Mlehigan  Lake  Superior  Power  Co.— Action  of  Bondhold- 
ers.—The  first  mortgage  bondholders,  at  the    meeting   on 


April  20,  adopted  the  report  of  the  committee  recommending 
that  the  receiver  be  instructed  as  follows: 

1.  Not  to  conclude  any  revision  of  the  contract  with  the  Union  Car- 
bide Co.,  and  not,  by  any  act  as  receiver  for  the  flrst  mortgage  bond- 
holders, to  coEflrm  said  contract. 

2.  Immediately  upon  the  appearance  of  any  further  defect  endan- 
gering the  power  house,  forebay  or  canal,  to  make  application  with  a 
view  of  securing  the  court's  authority  to  let  the  water  out  of  the 
canal,  and  thereby  cease  operations  pending  the  foreclosure  of  the 
mortcage.  [The  Interest  has  been  paid  to,  and  including,  Nov.  1, 1904.] 

3.  Not  to  apply  for  the  Issuance  of  any  receiver's  certlfloates  for  the 
purpose  of  making  the  Improvements  and  repairs  contemplated  by 
the  reports  of  the  engineers  above  mentioned. 

Percy  M.  Chandler  and  Samuel  F.  Houston  have  been 
added  to  the  committee  succeeding  Francis  B.  Reeves  and  R. 
S.  Pomeroy,  and  John  Pitcairn  has  been  made  Chairman  (V. 
80,  p.  874) .  Bondholders  are  requested  to  send  to  the  Chair- 
man of  the  committee  and  to  the  Provident  Loan  &  Trust 
Co.  their  names  and  the  amount  of  their  holdings.  The 
committee  will  confer  with  a  committee  of  the  L?\ke  Superior 
Corporation  with  a  view  to  preparing  a  plan  for  the  reorgan- 
ization of  the  Michigan  Company.— V.  80,  p.  1365. 

Michigan  State  Telephone  Co.— Report.— The  company 
assumed  the  management  of  the  property  as  of  Feb.  1, 1904, 
and  for  convenience  has  decided  to  make  the  fiscal  year  con- 
current with  the  calendar  year.    For  1904  the  directors  says: 

Dnrini?  the  1 1  months  ending  Deo.  81, 1904,  this  company  has  ex- 
pended for  Improvements  and  extensions  the  sum  of  $1,017,724.  The 
Increase  In  subscribers  Is  10,736.  The  total  subscribers  as  of  Deo.  31 
connected  to  exchacges  operated  directly  by  thecomoany  was  66,342; 
add,  approximately,  11,000  sub-licensees  and  other  affiliating  interests; 
total,  77,342  connected  to  our  service.  The  funds  provided  through 
the  reorganization  and  by  the  subsequent  Issue  of  $725,000  bonds, 
together  with  the  net  earnings,  have  oeen  suffloient  to  care  for  all  of 
the  expenditures,  and  the  company,  therefore,  has  no  floating  debt. 

Important  changes  In  the  plant  have  been  necessary  to  Inotease  the 
eflBolency  of  the  service  and  provide  for  growth  on  a  profitable  basis. 
Instead  of  a  loss  at  a  large  number  of  points,  as  heretofore.  These 
hAve principally  Involved  large  extensions  In  underground  conduit, 
underground  cable,  aerial  cable  and  the  best  modern  switching  appa- 
ratus and  a  large  number  of  changes  In  suiisorlbers'  Instruments. 
These  extensive  Improvements  and  the  policy  to  render  a  service  of 
the  highest  order  at  fair  rates  have  produced  a  spirit  of  good-will  In 
the  minds  of  the  public.  Our  main  efforts  have  been  directed  to  plao- 
ing  tbe  property  m  shape  to  give  to  the  people  of  Michigan  the  best 
possible  service,  and  this  policy  will  be  oontlnued. 

BARNINOS  FOR  TBAR  ENDING   FEB.  1,  1905  (JANUART  ESTIMATED). 

Qrost.  Op.  exp.,  etc.  Net.  Bond  int.        Bal.,  $ur. 

$2,008,000  $1,406,000  $552,000  iiizS,)iQO  $i28,700 

NO,  OF   8DB8CBIBER8    DEO.  31.       I         CAPITALIZATION  FEB.,   1905. 

1904,  1903.  1902.  Oom.  sik.     Pref  ttk.        Bonds. 

66.342  55,097  49,636     |  $3,500,000  $2,285.<>00  $5,191,000 

A  financial  statement  will  be  Issued  later.— V.  78,  p.  2445, 

Montana  Coal  &  Coke  Co.  -New  PresideMf.— Edward  L. 
White  has  been  elected  Pa  sident  to  succeed  J.  A.  Coram. 
The  works  have  been  closed  for  some  months  on  account  of 
labor  troubles.— V.  78,  p.  2337. 

North  American  Co.— New  Directors— The  following  new 
directors  are  announced,  most  of  them  representing  the  in- 
terests Identified  with  the  United  Railways  Co,  of  St.  Louts 
and  other  St.  Louis  properties,  control  of  which  was  taken 
over  April  20: 

F.  8.  Smlthers,  of  New  York;  Adolphus  Busoh,  Breokenridge  Jones 
and  Charles  H,  Huttlg,  of  St.  Louis,  and  F.  Vogel,  Jr.,  of  Milwaukee. 

It  Is  reported  that  Speyer  &  Co.  have  purchased  half  of  the 
stock  recently  issued  and  bought  by  the  underwriting  syndi- 
cate, and  has  an  option  on  the  balance.  See  "United  Rnl- 
ways  of  St.  Louis"  under  "Railroads"  above.— V.  80,  p.  1866. 

Pittsbargh  Coal  Co.— Application  to  List. — The  New  York 
Stock  Exchatige  has  been  requested  to  list  $32,000,000  pre- 
ferred stock  and  $83,000,000  common  stock.— V.  80,  p.  1427, 
1288. 

Pocahontas  Collieries  Co.— Listed  in  Philadelphia.— The 
§1,500,000  preferred  6  p.  c.  cumulative  stock  and  |3,000,000 
common  stock,  and  $1,250,000  first  mortgage  gold  58,  due 
1937,  have  been  listed  on  the  Philadelphia  Stock  Exchange. 
See  V.  80,  p.  226. 

Pope  Manufactaring  Co.— Sale  of  Cleveland  Steel  Ball 
Business.— See  Standard  Roller  Bearing  Co.  below  and  com- 
pare V.  78,  p.  1906;  aleo  (balance  sheet)  V.  80,  p.  116,  and  V. 
75,  p.  1401.— V.  80,  p.  160. 

Richmond  Standard  Steel  Spike  &  Iron  Co.— Sale  of 
Bonds.— At  auction  in  this  city  on  April  5,  $70,000  of  the  first 
mortgage  63  due  1929  were  sold  with  coupons  of  November, 
1914,  attached,  for  |2S0  for  the  lot.  The  control  of  the  prop- 
erty was  acquired  last  fall  by  the  Continental  Railway  Equip- 
ment Co.,  which,  however,  assumed  no  responsibility  for  the 
obligations  of  the  Richmond  corporation.— V,  79,  p.  1480. 

Rogers  Locomotive  Works.— CaWed.— Twenty-five  ($35-, 
000)  first  mort.  bonds  drawn  for  redemption  will  be  oaid  at 
par  and  interest  on  May  14  at  Colonial  Trust  Co.,  N.  Y. 

Change  of  Office,— See  American  Locomotive  Co.  above. — 
V.  80,  p.  476. 

William  A.  Rogers,  Limited.—iVew  Stock.— The  share- 
holders vo'ed  on  Mar.  30  to  increase  the  7  p.  c.  cumulative 
preferred  stock  from  $750,00i)  to  $90f).000  . 

The  common  stock  Is  $750,000,  par  of  shares  $100.  The  new  stock 
will  be  nsed.  with  $150,000  treasury  stock,  toward  paylnx  floating  debt 
($35f),0i)0)  Incurred  for  enlarging  the  plant.  The  company  pays  7  p,  0. 
per  annum  on  Its  preferred  stock  and  4  p.  0.  on  the  common;  dividend 
period  quarterly.  In  January,  eto.  President.  Samuel  J.  Moore,  To 
ronto;  General  Manager,  Wm.  A.  Ilogers,  12  Warren  St,,  N.  Y.  Oom 
pare  V.  72,  p.  779.-V,  7t},  p.  598, 

Standard  Distilling  &  Distribnting  Co.— Utsflo/u^ion.— 
Tbe  Blockholdera  will  vote  May  15  on  dissolving  the  cor- 
poration, the  capital  stock  being  all  or  practically  all  owned 
by  the  DiatUlera' Securities  Corporation.— V.  68,  p.  1224. 

^^For  other  lUTefttment  Novrs  «oe  Patces  I48  6  aud  1-187 
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INTERNATIONAL    PAPER    COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE  TO  LIST  THE  CONSOLIDATED  MORTGAGE 

FIVE  PER   CENT   CONVERTIBLE   BONDS. 


New  Yobk,  N.  Y.,  March  22,  1905. 
The  International  Paper  Company  respectfully  makes  appli- 
cation to  have  admitted  to  the  regular  list  $5,000,000  of  its 
Consolidated  Mortgage  Five  per  Cent.  Sinking  Fund  Convert- 
ible Gold  Bonds  of  1935,  for  $1,000  each,  Nos.  1  to  5,000  in- 
clusive. The  total  authorized  issue  under  said  Mortgage  is 
$10,000,000,  which  was  duly  authorized  by  the  Board  of  Di- 
rectors of  this  Corporation,  and  ratified,  approved  and  con- 
firmed by  vote  of  the  Stockholders  at  special  meeting  of  Stock- 
holders held  January  3,  1905. 

All  of  the  above-mentioned  bonds  are  secured  by  the  Con- 
solidated Mortgage  of  this  Corporation  to  the  Colonial  Trust 
Company  of  New  York,  as  Trustee,  dated  January  3,  1905. 

The  bonds  are  in  coupon  form,  of  the  par  value  of  $1,000 
each,  numbered  consecutively  from  1  upwards,  all  of  which 
are  dated  January  3,  1905,  mature  upon  the  first  day  of  Janu- 
ary in  the  year  1935,  and  bear  interest  at  the  rate  of  Five  per 
Cent,  per  anniun,  payable  January  1  and  July  1  in  each  year, 
both  principal  and  interest  being  payable  at  the  office  or  agency 
of  the  Paper  Company  in  the  City  of  New  York,  in  gold  coin 
of  the  United  States  of  the  standard  of  weight  and  fineness  as 
it  existed  January  3,  1905. 

The  said  bonds  are  in  part  secured  by  a  sinking  fimd  pro- 
vided for  in  the  Trust  Deed  or  Mortgage,  which  provides  that, 
on  or  before  the  first  day  of  January  in  each  and  every  year 
after  1907,  a  sum  equal  to  Two  per  Cent,  of  the  par  value  of 
the  principal  of  the  bonds  which  prior  to  that  time  shall  have 
been  issued  thereunder  shall  be  paid  annually  to  the  said 
Trustee  out  of  the  surplus  net  earnings  of  the  Corporation  for 
the  preceding  year,  and  the  said  bonds  are  redeemable  by  the 
operation  of  the  said  sinking  fund,  to  the  extent  of  said  sink- 
ing fund,  upon  the  first  day  of  January,  1910,  and  annually 
thereafter,  at  One  Hundred  and  Five  per  Cent,  and  accrued 
interest. 

Provision  is  made  for  the  registration  of  the  principal  of 
said  bonds,  all  transfers  of  Registered  Bonds  to  be  made  on 
the  books  of  the  Corporation  at  its  office  or  agency  in  the  City 
of  New  York  and  noted  on  the  bonds.  Said  bonds  carry  cou- 
pons for  the  payment  of  interest  as  therein  provided. 

Of  the  aggregate  authorized  amoimt  of  $10,000,000  bonds, 
bonds  to  the  aggregate  amount  of  $5,000,000  have  been  executed 
by  the  Corporation,  certified  by  the  Trustee  and  returned  to 
the  Corporation,  and  have  been  sold  by  it,  the  proceeds  of  same 
to  be  used  for  the  purpose  of  paying  any  part  of  its  indebted- 
ness for  portions  of  its  said  property  or  for  additional  property 
acquired  by  the  Corporation  to  a  large  amovmt  since  its  or- 
ganization, and  for  the  purpose  of  acquiring  additional  prop- 
erty in  the  future  and  of  making  betterments  and  improve- 
ments of  and  upon  the  property  already  held  and  owned  by 
this  Corporation  and  for  other  lawful  purposes  of  the  Cor- 
poration. 

The  remainder  of  the  bonds  to  be  issued  under  and  secured 
by  the  Trust  Deed  or  Mortgage  to  the  Colonial  Trust  Company, 
as  Triistee,  amounting  to  $5,000,000  in  the  aggregate  of  the 
principal  thereof,  shall  from  time  to  time  be  executed  by  the 
Corporation  and  delivered  to  the  Trustee,  and  shall  be  certified 
and  delivered  by  the  Trustee  to  the  Corporation  from  time  to 
time,  when  and  as  called  for  by  resolution  of  the  Board  of  Di- 
rectors of  the  Corporation,  specifying  that  said  bonds  or  their 
proceeds  shall  be  set  aside  separate  and  apart  from  all  other 
assets  and  funds  of  the  Corporation,  and  shall  be  used  for  one 
or  more  of  the  following  purposes,  or  to  reimburse  the  Cor- 
poration for  expenditures  hereafter  to  be  made  by  it  out  of 
other  funds  for  one  or  more  of  such  purposes,  or  to  enable  the 
Corporation  to  pay  indebtedness  or  obligations  hereafter  to  be 
incurred  by  it  for  one  or  more  of  such  purposes,  to  wit:  the 
construction  or  acquisition  after  January  1,  1905,  of  new 
paper  or  pulp  mills,  warehouses,  storehouses,  woodlands  or 
other  property;  or  additions  to  the  existing  paper  or  pulp 
mills  of  the  Corporation,  or  to  the  machinery  therein,  which 
additions  will  actually  increase  the  productive  or  earning 
capacity  of  the  Corporation ;  or  the  completion  and  development 
of  any  of  the  water  powers  of  the  Corporation  or  the  acquisi- 
tion of  any  additional  property  connected  therewith,  or  addi- 
tions to  or  increase  in  such  development,  which  shall  actually 
increase  the  amount  of  power  available  for  the  uses  of  the 
Corporation ;  or  the  construction  of  any  pipe  lines  for  the  more 
economical  handling  of  the  pulp  produced  by  the  Corporation; 
or  the  acquisition  or  construction  of  any  additional  railroad 
track  or  tracks  to  be  used  in  the  business  of  the  Corporation; 
or  other  additions  or  betterments  to  the  plants  and  property 
now  or  hereafter  subject  to  the  lien  of  said  Trust  Deed  or 
Mortgage,  for  use  upon  the  premises  thereby  mortgaged,  which 
shall  actually  increase  the  productive  or  earning  capacity  of 
the  Corporation,  or  for  advances  to  be  made  to  any  one  or 
more  of  the  companies  (a  majority  of  whose  Capital  Stock  is 
pledged  imder  said  Trust  Deed  or  Mortgage)    to  be  used  by 


such  company  for  any  purpose  or  purposes  similar  to  those 
above  mentioned,  provided  that  any  bonds  or  stocks  received 
from  any  such  company  in  return  for  such  advances  shall 
forthwith  be  pledged  and  delivered  to  the  Trustee  as  additional 
security  thereunder.  All  property  acquired  by  the  Corporation 
with  the  proceeds  of  any  bonds  issued  under  said  Trust  Deed 
or  Mortgage  shall  immediately  become  subject  thereto,  and  all 
instruments  and  conveyances  required  by  the  Trustee  for  the 
better  assurance  of  the  title  thereto  in  the  Trustee  shall  be 
executed  by  the  Corporation. 

These  bonds  are  a  first  lien  upon  securities  owned  by  the 
International  Paper  Company,  and  which  have  been  deposited 
with  the  Colonial  Trust  Company,  as  Trustee,  as  follows: 

All  the  shares  of  the  Capital  Stock  of  the  follovdng  Com- 
panies held  by  the  Corporation  hereinafter  specified,  viz. : 

1.  The  PIERCEPIEILD  PAPER  COMPANY  was  Incorporated 
July  24,  1897,  under  the  laws  of  the  State  of  New  York,  for  the 
purpose  of  manufacturing  paper. 

Owns  mill  plant  located  at  Plercefield,  N.  Y.,  and  34,000  acres 
(in  fee)  of  woodlands  in  the  State  of  New  York. 

Authorized  Capital  Stock  is  $300,000,  of  which  $259,200  is  issued 
and  paid  in  (of  which  Ave  shares  are  held  by  Directors).  This 
stock    was   acquired    by    the    International    Paper    Company   in 

1898,  and  over  $600,000  has  been  spent  since  in  the  improvement 
and  enlargement  of  the  mills. 

This  Company  pays  no  regular  rate  of  dividends.  It  is  owned 
and  operated  by  the  International  Paper  Company,  and  its  en- 
tire profits  are  paid  over  to  said  International  Paper  Company. 

This  property  has  a  mortgage  upon  It  for  $500,000,  under  which 
there  are  issued  and  outstanding  $117,000  bonds,  dated  August  31, 

1899,  maturing  Setember  1,  1919. 

2.  The  OLCOTT  FALLS  COMPANY  was  incorporated  June  23, 
1848,  under  the  laws  of  the  State  of  New  Hampshire. 

Owns  mill  plants  located  at  Wilder,   Vermont. 

Authorized  Capital  Stock  is  $500,000,  of  which  $300,000  Is  Issued 
and  paid  in  (of  which  three  shares  are  held  by  Directors).  This 
stock  was  acquired  by  the  International  Paper  Company  in 
1899,  and  over  $50,000  has  been  spent  since  in  the  improvement 
and  enlargement  of  the  mills. 

This  Company  pays  no  regular  rate  of  dividends.  It  is  owned 
and  operated  by  the  International  Paper  Company,  and  its  en- 
tire profits  are  paid  over  to  said  International  Paper  Company. 

This  property  has  a  mortgage  upon  it  for  $389,000,  under  which 
there  are  issued  and  outstanding  $389,000  bonds,  dated  March  1, 
1899,  maturing  March  1,  1919. 

3.  The  ST.  MAURICE  LUMBER  COMPANY  was  incorporated 
June  23,  1891,  under  the  laws  of  the  State  of  New  York,  for  the 
purpose  of  acquiring  and  holding  real  estate  and  conducting  the 
business  of  manufacturing,  transporting  and  vending  timber, 
pulp,  wood,  lumber,  etc.,  in  the  State  of  New  York  and  else- 
where. ^  ^  ,      J, 

Owns  rights  to  cut  the  timber  from  2,700  square  miles  of  land, 
and  lands  in  fee  and  water  powers  situated  on  the  St.  Maurice 
and  Batiscan  Rivers,  Province  of  Quebec,   Canada.  j.   ,     ^ 

Owns  cutting-up  mills  and  wood  preparing  plants  located  at 
Three  Rivers  and  Batiscan,  P.   Q.,   Canada.  „„„  ,     ,         ^ 

Authorized  Capital  Stock  Is  $600,000,  of  which  $600,000  is  issued 
and  paid  in  (of  which  eleven  shares  are  held  by  Directors). 
This  stock  was  acquired  by  the  International  Paper  Company  in 
February,  1898.  -   ,.    .,      ^       r-^  ,  j 

This  Company  pays  no  regular  rate  of  dividends.  It  is  owned 
and  operated  by  the  International  Paper  Company  and  the  divi- 
dends vary  from  year  to  year,  the  plan  being  to  distribute  its 
earnings  so  far  as  not  needed  for  its  operations. 

This  property  has  no  mortgage  upon  it. 

4.  The  CHAMPLAIN  REALTY  COMPANY  was  incorporated 
February  8,  1904,  under  the  laws  of  the  State  of  New  York,  f9r 
the  purpose  of  acquiring  and  holding  real  estate  and  dealing  m 
lumber,  timber  and  pulp  wood.  ^  :,  ,     ^r.     at.  t.         « 

Owns  in  fee  58,000  acres  of  woodlands  located  in  the  States  or 
New  York,  Vermont  and  New  Hampshire.  ,  ^   „,, 

Authorized  Capital  Stock  is  $2,500,000,  of  which  $2^50,500  is  issued 
and  paid  in  (of  which  seven  shares  are  held  by  Directors).  This 
stock  was  acquired  by  the  International  Paper  Company  In 
February,  1904.  ,  ,,,,:,      -^  •  „,    o„« 

This  Company  has  so  far  paid  no  dividends,  being  used  for 
the  purpose  of  acquiring  and  holding  woodlands. 

This  property  has  no  mortgage  upon  it. 

5.  The  UMBAGOG  PAPER  COMPANY  was  incorporated  Au- 
gust 9,  1898,  under  the  laws  of  the  State  of  Maine,  for  the  pur- 
pose of  acquiring  water  powers  and  woodlands  and  mill  plants 
in   the  State  of  Maine  and  elsewhere. 

Owns  developed  water  power  at  Llvermore  Falls,  Maine. 

Owns  mill  plant  at  Solon,  Maine,  and  null  plant  at  South 
Gardiner,  Maine.  ,  ,      ,  -  ^  .   v.* 

Owns  undeveloped  water  powers  and  lands  and  flowage  rights 
in  towns  of  Dummer  and  Gorham,  Coos  County,  New  Hamp- 
shire, and  in  towns  of  Winn  and  Mattawamkeag,  and  at  Grind- 
stone. Penobscot  County,  Maine.  ,     .     „x   ^       ..  „   . 

Owns  in  fee  93,000  acres  of  timber  lands  in  State  of  Maine. 

Authorized  Capital  Stock  is  $2,000,000,  of  which  $2,050,500  is  Issued 
and  paid  in  (of  which  five  shares  are  held  by  Director.s).  This 
stock  was  acquired  by  the  International  Paper  Company  in  1898. 

This  Company  has  so  far  paid  no  dividends,  being  used  for  the 
purpose  of  acquiring  and  holding  water  powers,  both  developed 
and   undeveloped,   and   woodlands.  t,c,nnfi 

This  property  has  mortgages  upon  it  as  follows:  For  $48,000. 
under  which  there  are  issued  and  outstanding  $30,000  bonds, 
dated  June  1,  1900,  maturing  June  1,  1930;  for  $42,000,  under  which 
there  are  issued  and  outstanding  $30,000  bonds,  dated  September 
1  1898.  maturing  September  1,  1918;  for  $100,000,  under  which  there 
are  Issued  and  outstanding  $90,000  bonds,  dated  September  1, 
1898,  maturing  September  1,  1918. 

6.  The  AMERICAN  REALTY  COMPANY  was  incorporated 
May  29,  1901,  under  the  laws  of  the  State  of  Maine,  for  the  pur- 
pose of  acquiring,  holding  and  selling  real  estate  and  dealing  In 

Owns  in  fee  258,000  acres  of  woodlands  located  in  the  States  of 
Maine  and  New  Hampshire. 
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Authorized  Capital  Stock  is  $500,000,  of  which  $300,000  is  issued 
and  paid  in  (of  which  seven  shares  are  held  by  Directors).  This 
stock  was  acquired  by  the  International  Paper  Company  in 
May,  1901. 

This  Company  pays  annual  dividends  of  Six  per  Cent. 

This  property  has  a  Mortgage  upon  it  for  $500,000,  under  which 
there  are  issued  and  outstanding  $439,000  bonds,  dated  July  1, 
1901,  maturing  July  1,  1941. 

7.  The  MAINE  PULP  &  PAPER  COMPANY  was  incorporated 
May  13.  1896,  under  the  laws  of  the  State  of  Maine,  for  the  pur- 
pose of  acquiring  and  developing  lands  and  water  rights  and 
water  powers  on  the  Androscoggin  River,  in  said  State,  and  to 
acquire  timber  lands   and  timber. 

Owns  undeveloped  water  powers  and  land  and  flowage  rights 
in  the  towns  of  Turner,  Leeds,  Greene  and  Livermore,  on  the 
Androscoggin  River,   Maine. 

Authorized  Capital  Stock  is  $350,000,  of  which  $100,000  is  issued 
and  paid  in  (of  which  six  shares  are  held  by  Directors).  This 
stock  was  acquired  by  the  International  Paper  Company  in  1S98. 

This  Company  has  so  far  paid  no  dividends,  being  used  for 
the  purpose  of  acquiring  and  holding  undeveloped  water  powers. 

This  property  has  no  mortgage  upon  it. 

8.  The  WINNIPISEOGEE  LAKE  COTTON  &  WOOLEN 
MANUFACTURING  COMPANY  was  incorporated  June  28,  1831, 
under  the  laws  of  the  State  of  New  Hampshire,  for  the  purpose 
of  manufacturing  cotton  and  woolen  goods  and  purchase  of  real 
estate  and  other  property. 

Owns  flowage  rights  on  shore  of  Lake  "Winniplseogee  and  con- 
trol of  outlet  of  said  lake,  and  water  powers  and  real  estate  at 
East  Tilton,  Tilton,  Lakeport  and  Laconia,   New  Hampshire. 

Authorized  Capital  Stock  is  $70,000,  of  which  $70,000  is  issued 
and  paid  in  (of  which  seven  shares  are  held  by  Directors).  This 
stock  was  acquired  by  the  International  Paper  Company  in  1898. 

This  Company  pays  annual  dividends  of  Four  per  Cent. 

There  is  no  mortgage  upon  this  property. 

9.  The  CHAMPION  INTERNATIONAL  COMPANY  was  in- 
corporated August  20,  1901.  under  the  laws  of  the  Stat©  of  Maine 
for  the  purpose  of  buying,  selling  and  dealing  in  paper  and  pulp, 
and  acquiring  real  estate,  etc. 

Owns  mill  plants  at  Lawrence  and  East  Pepperell,  Mass., 
manufacturing  cardboard  and  coated  papers. 

Authorized  Capital  Stock  is  $650,000,  of  which  $650,000  is  issued 
and  paid  in.  $239,200  of  this  stock  was  acquired  by  the  Inter- 
national Paper  Company  in  August  1901. 

This  Company  paid  no  dividend  last  year  as  it  is  accumulating 
a  working  capital. 

This  property  has  a  First  Mortgage  upon  it  for  $400,000,  under 
which  there  are  issued  and  outstanding  $400,000  bonds,  dated 
February  1,  1902,  maturing  February  1,  1922;  also  a  Second  Mort- 
gage for  $150,000,  under  which  there  are  issued  and  outstanding 
$150,000  bonds,  dated  February  1,  1905,  maturing  February  1,  1920. 

Said  bonds  are  a  second  lien  upon  all  the  property  owned  in 
fee  covered  by  the  Company's  First  Consolidated  Mortgage, 
dated  February  1,  1898  (under  which  $9,724,000  of  bonds  are 
now  outstanding). 

The  property  last  mentioned  consists  of  manufacturing 
plants  and  water  powers  situated  at  the  following  places: 


In  the  State  of  New  York: 


In  the  State  of  Vermont: 


Mills   and  Location.  Mills   and  Location. 

Glens  Falls,   Glens  Falls,  Fall  Mountain,   Bellows  Falls, 

Fort  Edward,   Fort  Edward,  Milton.   Milton, 
Hudson  River,   Palmer, 

Niagara  Falls,  Niagara  Falls,  In  the  State  of  Massachusetts: 
Lake  George,   Ticonderoga, 

Ontario,   Watertown,  Mills   and  Location. 

Herkimer,    Herkimer.  Montague,   Turner's   Falls, 

Lyons   Falls,   Lyons  Falls,  Haverhill,   Haverhill, 
Cadyville,    Cadyville, 

"Watertown,  Watertown,  In  the  State  of  Maine: 
Woods   Falls,    Watertown, 

Underwood,    Fau.st.  Mills   and  Location. 

Harrisville,   Harrisvllle,  Otis,   Chisholm, 

In  the  State  of  New  Hampshire  palSfouth^Jay   ^"°'^°'''^  ^""^ 

Mills   and  Location.  Webster,   Orono, 

Glen,   Berlin,  Umbagog,   Livermore   Falls, 

Winnipiseogee,   Franklin   Falls  Riley,    Riley, 

Ashland,    Ashland,  West   Enfield,    West   Enfleld, 

Ammonoosuc,   West  Milan,  Bemis,    Bemis. 

and  also  of  woodlands  in  the  States  of  New  York,  Vermont, 
New  Hampshire,  Maine,  Michigan,  and  in  the  Dominion  of 
Canada. 

In  addition  to  the  foregoing,  the  Company  owns  leases  of 
water  powers  as  follows  (which  are  contained  in  the  deeds  of 
portions  of  the  mill  plants  and  are  embraced  and  covered  by 
the  First  Consolidated  Mortgage  of  this  Company,  dated  Feb- 
ruary 1,  1898,  as  well  as  by  this  Mortgage,  which  Mortgages 
have  become  liens  thereon  by  virtue  of  being  recorded  in  the 
various  Coimty  Clerks'  offices  where  such  Indentures  are  re- 
corded) : 

(a)  Two  certain  indentures,  leases  &nd  agreements  from  the 
Niagara  Falls  Power  Company  to  the  Niagara  Falls  Paper 
Company,  both  dated  March  7,  1896,  of  certain  w.ater  power  and 
other  property  at  Niagara  Falls,  in  the  State  of  New  York. 

fb)  An  indenture,  lease  and  agreement  from  the  Bellows  Falls 
Canal  Company  to  the  Fall  Mountain  Paper  Company,  dated 
January  10,  1898,  of  certain  water  power  and  other  property  at 
Bellows  Falls,  in  the  State  of  Vermont. 

(c)  Certain  indentures,  leases  and  agreements  for  certain 
water  power  and  other  property  at  Turners  Falls,  in  the  State 
of  Massachusetts,  from  the  Turners  Falls  Company  to  the 
Montague  Paper  Company,  dated  respectively  July  30,  1873; 
May  12,  1875;  August  1,  1877;  November  28,  1883;  and  March  13, 
1884;  from  the  Turners  Falls  Company  to  the  Turners  Falls  Pulp 
Company,  dated  July  30,  1873;  from  the  John  Russell  Cutlery 
Company  to  the  Montague  Paper  Company,  dated  December  22, 
1890;  and  from  Charlotte  E.  Adams  and  others  to  the  Montagur- 
Par^er  Company,   dated  September  7,   1883. 

(d)  Certain  Indentures,  leases  and  agreements  for  certain 
water  power  and  other  property  at  Turners  Falls,  from  the 
Turners  Falls  Company  to  the  Turners  Falls  Paper  Company, 
lo^co'^'^  respectively  May  12,  1880;  June  21,  1886;  and  October  1, 
1888;  and  from  the  Montague  Paper  Company  to  the  Turners 
Palls   Paper  Company,    dated   May  1,   1890. 

(e)  Cfrtain  Indentures,  leases  and  agreements  from  the  Hum- 
ford  Falls  Power  Company  to  the  Rumford  Falls  Paper  Com- 
pany, dated  respectively  August  1,  1892;  May  10.  1893,  of  certain 
water  power  and  other  property  situated  at  Rumford,  in  the 
State  of  Maine. 

The  water  powers  used  at  the  other  mills  of  the  Company 
are  owned  by  the  Company. 


The  foregoing  plants  are  subject  to  the  following  Prior  Lien 
Mortgages  in  addition  to  said  First  Consolidated  Mortgage, 
viz. : 

"Ontario    Divisional,"    so    called,    on    the    Ontario    Mill 

property,    Watertown,    N.   Y $150  000 

"Rumford  Falls  Sulphite  Divisional,"  so  called,  on  a  por- 
tion   of    the    Rumford    Falls    Mill    property,    Rumford 

__  Falls,    Maine    350,000 

"Ammonoosuc    Divisional,"    so    called,    on    Ammonoosuc 
Mill  property.    West   Milan,    N.   H.,    and  woodlands   in 

New  Hampshire    240,000 

"Piscataquis  Divisional,"  so  called,  on  West  Enfield  Mill 

property,    West   Enfield,    Maine 133,000 

Hudson   River  Mill  property 1,500,000 

Otis    Mill    property 276,000 

Remington  Mill  property 104,000 

$2,753,000 
The  water  and  steam  power  developed  in  all  of  the  mills  of 
the  Corporation  is  equal  to  220,000  horse  power,  propelling  441 
pulp  grinders,  producing  1,200  tons  of  ground  pulp  wood  per 
day;  50  sulphite  digesters,  producing  475  tons  of  sulphite  pulp 
per  day;  103  paper  machines,  producing  1,700  tons  of  paper 
per  day.  The  Company  directly  and  through  Subsidiary  Com- 
panies whose  stock  is  pledged  under  the  Mortgage  holds  the 
title  to  more  than  850,000  acres  of  woodlands  located  in  the 
States  of  New  York,  New  Hampshire,  Maine,  Vermont  and 
Michigan,  and  ovms  and  controls  through  fee  simple  titles, 
permits  to  cut  and  otherwise,  over  1,700,000  acres  in  the 
Dominion  of  Canada. 

The  said  bonds  are  convertible  into  the  Preferred  Stock  of 
the  Company  in  accordance  with  vote  of  Stockholders  taken  at 
meeting  held  January  3,  1905,  as  follows: 

"Resolved,  That  the  directors  of  this  corporation  be,  and  they 
hereby  are,  authorized  under  such  regulations  as  from  time  to 
time  they  may  adopt  to  confer  on  the  holder  or  holders  of  any 
of  said  bonds  secured  by  such  Mortgage  the  right,  upon  the  1st 
day  of  July,  1907,  or  upon  the  1st  day  of  January  or  the  1st  day 
of  July  in  any  year  after  1907  and  before  1917,  pursuant  to  law, 
to  convert  the  principal  thereof  into  Preferred  Stock  of  the 
corporation  at  par." 

The  following  Balance  Sheet  shows  the  condition  of  the 
Company  at  the  close  of  the  year  ended  December  SL  1904: 

ASSETS. 

Mill  plants   $42,230,892  87 

Wood    lands    4,142,523  38 

Securities    6,743,463  83 

Land  rights  and  water  powers 101,20106 

Patents    10,000  00 

Furniture  and  fixtures 36,974  62 

Cash    356,810 18 

Accounts  and  notes  receivable 6,510,302  90 

Inventories  of  merchandise  on  hand  and  advances  for 

wood  operations   4,974,829  61 

$65,106,998  45 
LIABILITIES. 

Common    Stock    $17,442,800  00 

Preferred    Stock    22,406.70000 

First  Mortgage   Bonds 9,866,00000 

Divisional    Mortgage    Bonds 2,866,000  00 

Accounts  and  notes  payable   5,839,334  70 

Accrued  interest,  taxes  and  water  rents  (not  due) 297,962  55 

Surplus 6,388,201  20 

$65,106,998  45 

STATEMENT    OF    EARNINGS    FOR    SIX    MONTHS    ENDED 
DECEMBER  31,   1904. 

Gross  income   $10,469,615  35 

Cost  of  raw  material  and  manufacturing, 
including  expenses  of  administration, 
sales  divisions,  and  cost  of  selling  prod- 
uct   $8,868,373  37 

Taxes    $81,859  24 

Insurance  and  interest  (including 
interest  on  bonds)  in  excess  of 
interest    received    435,41186       517,27110     9,385,644  47 

$1,083,970  88 
Regular  quarterly  dividend  at  rate  of  Six 
per  Cent,  per  annum  paid  during  the  six 
months  ended  December  31,  1904,  on  Pre- 
ferred  Stock,    as  follows: 

Paid  October  1,  1904 $336,100  50 

Paid  December   31,   1904 336,100  50        672,20100 

Earnings    in    excess    of    all    expenditures,    including 

dividends     $411,769  88 

Surplus  June  30,  1904 5,976,43132 

Surplus   December  31,    1904 $6,388,201  2<3 

The  Directors  of  the  Company  are  as  follows:  Hugh  J. 
Chisholm,  D.  0.  Mills,  A.  R.  Flower,  A.  Pagenstecher,  A.  N, 
Burbank,  F.  H.  Parke,  T.  S.  Coolidge,  W.  A.  Russell,  G.  F. 
Underwood,  Warren  Curtis,  F.  B.  Jennings,  Ogden  Mills,  Her- 
bert A.  Wilder. 

The  Officers  of  the  Company  are  as  follows:  Hugh  J.  Chis- 
holm, President;  F.  H.  Parks,  First  Vice-President;  Tom  T. 
Waller,  Second  Vice-President;  A.  N.  Burbank,  Treasurer;  E. 
W.  Hyde,  Secretary. 

The  offices  of  the  Company  are  at  Corinth,  N.  Y.,  and  30 
Broad  Street.  New  York,  N.  Y. 

The  Registrar  of  the  bonds  is  the  Metropolitan  Trust  Com- 
[)nny,  49  Wall  Street,  New  York,  N.  Y.,  where  the  coupons 
will  be  paid. 

The  Trustee  of  the  Mortgage  is  the  Colonial  Trust  Company, 
222  Broadway,  New  York,  N.  Y. 

INTERNATIONAL  PAPER  COMPANY. 
By  E.  W.  Hyde,  Secretary. 

The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $5,000,000  Consolidated  Mortgage  Five  per  Cent. 
Convertible  Coupon  Bonds  of  1935.  for  $1,000  each,  Nos.  1  to 
5,000  inclusive,  be  admitted  to  tlie  list. 

Adopted  by  the  Governing  Committee,  April  12,  1905. 


Apr.  22, 1905.] 
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BROOKLYN    RAPID    TRANSIT    COMPANY. 


OEFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE  RELATING  TO  THE 

FIRST  REFUNDING  MORTGAGE  BONDS. 


Brooeu^yn,  N.  Y.,  April  4,  1905. 

Referring  to  its  original  application  of  February  15,  1904, 
and  to  its  supplementary  applications  of  August  22,  1904,  and 
January  27,  1905,  the  Brooklyn  Rapid  Transit  Company  here- 
by makes  application  for  the  listing  of  $1,750,000  additional 
Brooklyn  Rapid  Transit  Company's  First  Refunding  Gold 
Mortgage  Bonds,  numbered  consecutively  from  15,251  to  17,000, 
both  inclusive,  of  the  par  value  of  $1,000  each.  These  bonds 
are  secured  by  a  Mortgage  or  Deed  of  Trust  to  the  Central 
Trust  Company  of  New  York,  bearing  date  July  1,  1902;  ma- 
turing July  1,  2002,  and  for  the  amount  of  $150,000,000.  The 
bonds  issued  bear  interest  at  the  rate  of  Four  per  Cent,  per 
annum,  payable  on  January  1  and  July  1  in  each  year.  Prin- 
cipal and  interest  are  payable  in  gold  coin  at  the  office  of  the 
Company  or  its  financial  agency  in  the  City  of  New  York, 
which,  for  the  payment  of  interest,  is  at  present  the  Central 
Trust  Company  of  New  York.  The  bonds  are  in  both  coupon 
and  registered  forms.  Coupon  Bonds  are  exchangeable  for 
Registered  Bonds  and  Registered  Bonds  for  Coupon  Bonds. 
Coupon  Bonds  may  be  registered  in  the  name  of  the  owner, 
such  registration  being  noted  on  the  bond.  The  Registrar  for 
both  Coupon  and  Registered  Bonds  is  the  Central  Trust  Com- 
pany of  New  York.  Registered  Bonds  shall  be  of  the  denomi- 
nation of  $1,000  or  $5,000  each.  The  bonds  are  redeemable  at 
the  option  of  the  Company  from  time  to  time  before  July  1, 
2000,  after  due  notice  shall  have  been  given,  by  payment  of 
the  principal  and  interest  accrued  to  the  date  of  redemption 
specified  in  such  notice,  together  with  a  premium  of  Ten  per 
Cent,  of  such  principal,  and  after  July  1,  2000,  by  payment  of 
principal  and  accrued  interest.  The  amount  redeemed  from 
time  to  time  shall  be  determined  by  the  Company,  and  the 
bonds  so  redeemed  shall  be  drawn  by  lot  by  the  Trustee  from 
the  numbers  of  the  then  outstanding  bonds,  both  registered 
and  coupon,  and  shall  not  be  reissued.  The  bonds  covered  by 
this  and  the  previous  applications  and  all  bonds  subsequently 
issued,  unless  otherwise  stated  on  the  bond,  are  convertible  on 
or  before  July  1,  1914,  into  the  same  par  value  of  the  Capital 
Stock  of  the  Brooklyn  Rapid  Transit  Company,  and  bonds  so 
converted  shall  be  cancelled.  The  necessary  corporate  action 
has  been  taken  by  the  Stockholders  and  the  Directors  to  in- 
crease the  Capital  Stock  of  the  Company  from  time  to  time 
sufficiently  to  provide  for  delivery  of  shares  of  stock  in  ex- 
change for  bonds  as  they  may  be  presented  for  conversion. 

The  First  Refunding  Gold  Mortgage  is  a  direct  lien  upon  all 
the  property  of  the  Brooklyn  Rapid  Transit  Company,  subject 
only  to  the  Gold  Mortgage  of  October  1,  1895,  for  $7,000,000. 

There  have  been  issued  by  the  Company  under  the  terms  of 
the  First  Refunding  Gold  Mortgage,  and  authenticated  and 
delivered  by  the  Trustee  under  Sections  2  and  5  of  said  Mort- 
gage, $18,776,000  of  bonds,  of  which  $17,000,000  par  value 
have  been  sold  and  are  outstanding.  Of  this  amount  $5,000,000 
par  value  of  bonds  were  under  the  terms  of  the  Mortgage  de- 
livered forthwith  to  the  Company  upon  the  execution  of  the 
Mortgage  to  constitute  a  working  fund  for  additions  and  im- 
provements, said  fund  to  be  replenished  from  time  to  time  as 
the  same  should  be  reduced  by  such  expenditures.  $1,776,000 
of  bonds  are  held  in  the  treasury  of  the  Company  unsold. 

The  following  property  has  been  acquired  at  the  cost  indi- 
cated and  deposited  with  the  Trustee,  as  required  by  the  Mort- 
gage, to  secure  the  bonds: 

(1)  Certificates  of  Indebtedness  of  following- 
Companies,  covering  actual  cost  of 
power  houses,  constructed  or  in  process 
of  construction,  real  estate,  equipment, 
etc.,  none  of  which  is  otherwise  encum- 
bered except  for  real  estate  purchase 
money  Mortgages  aggregating  $-12,500: 

Transit    Development    Company $6,676,790  76 

Brooklyn,   Queens  County  &  Suburban 

Railroad    Company    672,524  00 

South   Brooklyn  Railway  Company 214,176  73 

American   Railway  Traffic   Company..     463,936  52 

■ $8,027,428  01 

(2)  Certificates  of  Indebtedness  representing 
the  obligations  of  the  following  Compa- 
nies for  advances  made  for  the  actual 
cost  of  imorovements  and  additions  to 
railroad  properties  (including  part  of  the 
cost  of  converitng  elevated  railroads 
to  electric  railroads),  such  improve- 
ments and  additions  first  being  subject, 
however,  to  the  liens  of  the  Railroad 
Mortgages   of   those    Companies: 

Brooklyn  Heights  &  Brooklyn  Union 
Elevated    Railroad    Companies $2,553,71151 

Brooklyn  Heights  Railroad  Company 
&  Nassau  Electric  Railroad  Company     400,510  90 

Brooklyn  Heights  Railroad  Company 
account  Brooklyn  City  Railroad 
Company     913,95312 

Brooklyn  Heights  Railroad  Company 
account  P.  P.  &  C.  I.  R.  R.  Co 263,86195 

Sea   Beach   Railway   Company 77,14613 

Nassau  Electric  Railroad  Company...     197,478  57 
rV  4,406,662  48 


(3)  Stocks  of  the  following  Companies  at 
cost  price  thereof: 

Brooklyn  Union  Elevated  Railroad 
Company— 13,425.375  shares  of  Com- 
mon Stock  and  1,218.8730  shares  of 
Preferred   Stock   $462,099  29 

Nassau  Electric  Railroad  Company— 
3,073  shares  and  $75  Scrip  (Cumulative 
Four  per  Cent.  Preferred  Stock) 305,386  20 

South  Brooklyn  Railway  Company^ 
1,500  shares  (including  option  on 
shares   qualifying   Directors) 550,177  43 

Transit      Development       Company— 250 

shares  (entire  Capital  Stock) 25,222  64 

1,342,885  56 

Total  cost  price  of  properties  deposited 
with  Trustee  of  First  Refunding 
Gold    Mortgage    $13,776,976  05 

The  Certificates  of  Indebtedness  described  above  bear  interest 
at  the  rate  of  Five  per  Cent,  per  annum,  and  provide  that  the 
Companies  issuing  same  will  not  additionally  Mortgage  or  in 
any  other  way  encumber  the  property  covered  by  the  certifi- 
cates so  long  as  the  certificates  shall  remain  unpaid,  and  that 
when  and  as  any  or  all  of  the  property  covered  by  the  certifi- 
cates shall  be  sold,  the  proceeds  thereof  will  be  applied  by  the 
Company  issuing  the  same  either  to  the  payment  of  the  cer- 
tificates or  to  the  purchase  of  other  property,  which  shall  be 
held  subject  to  the  terms  and  conditions  of  the  certificates. 

Subject  to  the  lien  of  the  Gold  Mortgage  of  October  1,  1895, 
provision  for  the  retirement  and  cancellations  of  which  is 
made  in  the  First  Refunding  Gold  Mortgage  of  July  I,  1902, 
the  latter  Mortgage  covers  the  following  property: 

(1)  Properties    listed    above    at    cost    price 

thereof    $13,776,976  05 

(2)  Stocks  of  Constituent  Companies  of 
Brooklyn  Rapid  Transit  Company  (in 
addition  to  those  included  in  preceding 
paragraph),  at  par  value,  namely: 

Brooklyn  Heights  Railroad  Company.  $200,000  00 
Brooklyn     Union     Elevated     Railroad 

Company   Preferred    4,641,659  00 

Brooklyn     Union     Elevated     Railroad 

Company   Common    11,094,736  00 

Nassau     Electric     Railroad     Company 

Preferred     6,052,800  00 

Nassau     Electric     Railroad     Company 

Common    8,500,000  00 

Brooklyn,   Queens  County  &  Suburban 

Railroad   Company   2,000,000  00 

32,489,195  00 

(3)  Guaranty  fund  for  the  performance  of 
lease  of  the  Brooklyn  City  Railroad 
Company  to  the  Brooklyn  Heights  Rail- 
road Company,  comprising  $2,000,000  par 
value  First  Mortgage  Bonds  of  Brook- 
lyn, Queens  County  &  Suburban  Rail- 
road Company  and  $1,627,000  par  value 
First  Consolidated  Bonds  of  Brooklyn 
City  Railroad  Company,  said  fund  being 
subject  to  forfeiture  in  case  of  default  in 

terms  of  the  lease 3,627,000  00 

(4)  Advances  to  Constituent  Companies  for 
additions  and  improvements  of  railroad 
properties  prior  to  December  31,  1903, 
other   than   above,    viz.: 

Brooklyn  City  Railroad  Company $5,380,476  79 

Nassau  Electric  Railroad  Company 1,804,17142 

Brooklyn  Union  Elevated  Railroad 
Company    837,413  55 

Prospect  Park  &  Coney  Island  Rail- 
road   Company    203,426  96 

■ 8,225,488  72 

Grand  total,  including  stocks  and 
bonds  at  par  value $58,118,659  77 

In  addition  the  Constituent  Companies  own  stocks  and  bonds 
as  follows: 

Nassau    Electric    Railroad    Company,    all    the    Capital 

Stock  of  the  Sea  Beach  Railway  Company $650,000  00 

Nassau    Electric    Railroad    Company,    all    the    Capital 

Stock   of   the    Coney    Island    &    Gravesend    Railway 

Company    35,400  00 

Nassau    Electric    Railroad    Company    Bonds    (Nassau 

Consolidated    Fours)    29,000  00 

Brooklyn  Heights  Railroad  Company  Bonds  (B.,  Q.  C. 

C.  &  S.  R.  R.  Consolidated  Fives) 50,000  00 

Transit   Development    Company,   all   but  $20,000  of  the 

Stock  of  American  Railway  Traflic  Company 980,000  00 

Transit  Development  Company,  B.  B.  &  W.  E.  Second 

Mortgage  Fives   1,000  00 

$1,745,400  00 

Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 
Refunding  Gold  Mortgage,  there  are  reserved  under  the  Mort- 
gage $61,065,000  to  retire  or  take  up  the  $7,000,000  Gold 
Mortgage  Brooklyn  Rapid  Transit  Bonds  issued  under  the 
Mortgage  of  October  1,  1895,  and  $54,005,000  bonds  issued  by 
the  Constituent  Railroad  Companies,  a  complete  list  of  which 
is  set  forth  in  our  original  application.  The  purposes  for 
which  the  remaining  $88,935,000  of  bonds  may  be  issued  and 
the  conditions  relating  thereto  are  also  set  forth  in  our  origi- 
nal application.     [See  Chronicle  March  12,  1904,  page  1119.]  JJ 
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STATEMENT    OF    ISSUANCE    FIRST    REFUNDING    MORT- 
GAGE   BONDS. 

Issued  upon  execution  of  Mortgage  and  for  corporate 
purposes     5,000,000  00 

Subsequently  Issued  for  property  acquisitions,  as  per 
list  of  expenditures    13,776.000  00 

$18,776,000  00 

Bonds  listed  per  application  A,  Feb.  15.  1904 $5,000.000  00 

Bonds  listed  per  application  B.  Aug.  22.  1904 5,000,000  00 

Bonds  listed  per  application  C,  Jan.  27,  1905 5.250.00O  00 

This  application  to  list  D 1,750.000  00 

Treasury    bonds    1.776,000  00 

$18,776,000  00 

The  results  of  the  operations  of  the  Brooklyn  Rapid  Transit 
System  for  the  year  ending  December  31,  1904,  were  as  follows: 

Gross   earnings   from  operation $15,459,660  00 

Operating    expenses    9,261,915  66 

Net  earnings  from  operation $6,197,744  34 

Income  from  other  sources 237,140  86 

Total  income   $6,434,885  20 

Less  taxes  and  fixed  charges 4,961,614  20 

Net   income   for  year $1,473,27100 

.Surplus,    December   31,   1903 ' 2,657,725  76 

Total  surplus   $4,130,996  76 

Of  this  amount  there  has  been  appropriated: 

For  discount  on  bonds  sold $1,153,200  00 

For  old   accounts   adjusted 5,65175 

For  additions   and   betterments 844,908  87 

$2,003,760  62 

Balance  surplus,  December  31,  1904 $2,127,23614 

The  following  is  a  Consolidated  General  Balance  Sheet  as  of 
January  31,  1905,  of  Brooklyn  Rapid  Transit  Company  and 
Constituent  Companies : 

ASSETS. 

Cost  of  road  and  equipment $101,785,74163 

Properties  owned  in  whole  or  in  part  by  B.  R.  T. 
Co. 

Advances  account  construction  for  leased  Cos 6,628,454  79 

Brooklyn  City  R.   R.   Co $6,167,620  91 

Prospect  Park  &  C.  I.  R.  R.  Co 460,833  88 

Construction   expenditures   constituent   Cos 1,374,566  97 

To  be  reimbursed  by  issuance  of  B.  R.  T.  First  Re- 
funding Gold  Mortgage  Four  per  Cent.  Bonds 
upon  deposit  with  the  Central  Trust  Company, 
Trustee,  of  Certificates  of  Indebtedness  to  cover. 

Guaranty  Fund  (securities  and  cash) 4,005,755  00 

Treasury    bonds    2,649,000  00 

B.   R.   T.   First  Ref'ding  Four  per  Cent.. $2,539,000 00 

Other   issues    110,000  00 

Treasury    stock    146,228  00 

Current    assets    4,196,195  33 

Cash   on    hand $2,903,123  55 

Due   from  Cos.   and  individuals 346,585  60 

Construction   material   and    general    sup- 
plies  on    hand    767,683  64 

Prepaid  accounts  178,802  54 

Accounts   to    be   adjusted 21,206  48 

Bond    discount    1,396,800  00 

$122,203,948  2C 


Sbavrlnigan  Water  &  Power  Co.— Sale  of  Bonds.— The 
Bank  of  Scotland  has  underwritten  a  block  of  |2,000,000  of 
tlie  first  consols,  which  are  now  a  first  mortgage  bond.  This 
makes  $4,000,000  of  the  issue  outstanding.  See  V.  79,  p.  274. 
—V.  80,  p.  1179. 

Standard  Screw  Co.— New  Stock.— The  shareholders  "on 
April  11  ratified  the  purchase  of  the  capital  stock  of  the 
Hartford  Machine  Screw  Co.  and  Western  Automatic  Ma- 
chine Screw  Co. ;  also  the  increase  of  the  authorized  capital 
stock  in  connection  therewith  as  follows  (see  V.  80,  p.  716): 

. Previously . Itiereased  to > 

Authorisea.       Issued.  Authorized.         Issued. 

Common  stock $900,000       $188,800  f 2.900,000    "Praotloally 

Pref.  stock,  6%  omn.  600,000         464,900  2,000,000           aU." 

There  1b  also  ontstandlng  $268,000  of  debenttue  58  of  1900  (compare 
V.  80,  p.  71fl). 

The  company  "is  issuing  for  the  Hartford  Machine  Screw 
Co.  and  the  Western  Automatic  Machine  Screw  Co.,  together 
with  1200,000  in  cash,  $1,500,000  of  preferred  stock  and  $1,- 
600,000  of  common  stock."  Practically  all  of  the  capital 
stock  of  the  above-named  companies  has  been  acquired,  and 
it  is  expected  to  acquire  every  share  before  July  1.  "Neither 
of  the  companies  has  any  outstanding  bonds  or  bills  payable." 
Blair  &  Co.  have  been  placing  a  part  of  the  preferred  stock. 
See  ofiicial  statement  in  V.  80,  p.  716,  1179. 

Stark-Tascarawag  (0.)  Breweries.— Lfaied  in  Cleveland 
and  Columbus,  O.— The  Cleveland  and  Columbus  Stock  Ex- 
chan^ea  have  listed  the  stock  and  bonds.    Sae  V.  80,  p.  1239. 

Topeka  (Kan.)  Water  Co.— Payment  on  First  Consols— 
Option.-The  holders  of  Atlantic  Trust  Company  receipts 
and  Metropolitan  Trust  Company  receipts  for  the  first  con- 
solidated mortgage  bonds  have  received  a  circular  from  the 
readjustment  committee,  Victor  Cumbeison,  Secretary,  No. 
44  Wall  St.,  New  York  City,  saying  in  substance  : 

The  transfer  of  the  property  to  the  city  was  effected  on  March  11, 
1905,  and  In  exchange  therefor  the  committee  has  received  $3&0,000 
4  p.  c.  bonds  of  the  city  of  Topeka,  Issned  pnrsnant  to  an  election  held 
on  April  7, 1903.  We  are  now  prepared  to  make  a  dlstrlbatlun  of 
60  p.  o.  to  the  holderii  of  recelpte,  which  payment  will  be  made  In  cash 
or  In  the  aforementioned  bonds  of  the  city  at  95.  The  holders  of  re- 
ceipts will  he  entitled  to  BubHorlbo  for  their  proportionate  share  of 
bonds. at  this  price  [throagh  Street,  Wykes  <te  Co  ,  No.  44  Wall  Street, 

Hew  York,]  until  May  1,  1905.    All  of  the  bonds  not  snbBorlbed  for 


LIABILITIES. 

Capital  Stock  $45,959,605  25 

Brooklyn  Rapid  Transit  Co $45,000,000  00 

Outstanding    Capital    Stock    of    constitu- 
ent  Companies    959,605  25 

Bonded  debt  and  real  estate  Mortgages 70,655,180  00 

B.   R.   T.   Co $24,789,000  00 

Bonded  debt  of  constituent  Cos..: 

The  Brooklyn  Heights  R.  R.  Co 250,000  00 

Brooklyn,  Queens  Co.  &  S.  R.  R 6,624,000  00 

The  Nassau  Electric  R.  R.   Co 15,000,040  00 

Sea  Beach  Railway  Co 650,000  00 

Brooklyn  Union  Elevated  R.  R.  Co 23,000,000  00 

Real   Estate  Mortgages 342,140  00 

Current   liabilities    3,480,297  32 

Loans   and   bills    payable $900,000  00 

Audited  vouchers   561,87015 

Due   Cos.   and   individuals 81,979  53 

Taxes  accrued  and  not  due 1,333,75015 

Interest  and  rentals  accrued  and  not  due       525,160  82 
Interest    accrued    on    real    estate    Mort- 
gages and   not   due 240  94 

Sundry  charges  accrued 25,867.46 

Insurance   Reserve    Fund 51,428  27 

Long  Island   Traction   Fund 9,439  08 

Surplus    2,099,426  55 

$122,203,948  20 

Note.— The  Certificates  of  Indebtedness  issued  by  constituent 
Companies  aggregating  $11,446,615  26,  against  which  B.  R.  T. 
Bonds  have  been  issued,  do  not  appear  separately  on  this  Con- 
solidated Balance  Sheet,  as  the  property  purchased  appears  as 
an  asset  under  the  head  of  "Cost  of  road  and  equipment"  and 
"Advances  account  construction  for  leased  Companies,"  and  the 
liability  is  represented  by  the  bonds  of  the  Brooklyn  Rapid 
Transit  Company,  issued  from  time  to  timei  as  such  Certificates 
of  Indebtedness  are  acquired  and  deposited  with  the  Central 
Trust  Company,  Trustee. 

The  office  of  the  Company  is  at  No.  168  Montague  Street, 
Borough  of  Brooklyn. 

The  officers  are:  A.  N.  Brady,  Chairman  of  the  Board; 
Edwin  W.  Winter,  President;  T.  S.  Williams  and  Horace  C. 
DuVal,  Vice-Presidents;  J.  F.  Calderwood,  Vice-President  and 
General  Manager;  C.  D.  Meneely,  Secretary  and  Treasurer. 

The  Directors  are :  A.  N.  Brady,  Edwin  W.  Winter,  Norman 
B.  Ream,  E.  H.  Harriman,  H.  H.  Porter,  A.  P.  Flower,  W.  G. 
Oakman,  J.  G  Jenkins,  D.  H.  Valentine,  Henry  Seibert,  H.  C. 
DuVal  and  T.  S.  Williams. 

Respectfully  submitted, 

BROOKLYN  RAPID  TRANSIT  COMPANY, 

By  Edwin  W.  Winter,  President. 

This  Committee  recommends  that  the  above-mentioned  $1,- 
750,000  additional  Refunding  Mortgage  Convertible  Four  per 
Cent.  Coupon  Bonds  of  2002,  for  $1,000  each,  Nos.  15,251  to 
17,000  inclusive,  be  added  to  the  amount  now  on  the  list, 
making  the  total  amount  listed  to  date  $17,000,000,  Nos.  1  to 
17,000  inclusive. 

W.  H.  Gkanbeey,  Chairman. 

Adopted  by  the  Governing  Committee,  April  12,  1905. 
C.  L.  BuRNHAM,  Asst.  Secretary. 


have  been  underwritten  at  95.  A  final  dividend  upon  receipts  will  be 
paid  probably  within  six  months,  or  as  soon  as  a  jadgment  against  the 
city  and  the  delinquent  bills  due  from  water  ooneumerp,  which  were 
not  sold  with  the  property,  can  be  collected.  The  exact  amonnt  of 
this  dividend  cannot  be  determined  at  the  present  time. 

When  the  negotiations  were  opened,  the  city  offered  about  $100,000 
for  the  entire  property.  We  therefore  believe  that  the  sale  now  oon- 
snmmated  for  a  sum  equivalent  to  $620,000  is  all  that  could  be  rea- 
sonably expected.  This  sum  Is  paid  by  the  delivery  of  $350,000  4  p.c. 
bonds  of  the  city  and  by  the  assumption  of  the  existing  first  mortgage, 
amounting  to  $270,000.  The  question  of  municipal  ownership  has 
been  before  the  public  in  Topeka  for  the  last  five  years,  and  at  no  time 
has  the  City  Uouncll  been  willing  to  grant  an  extension  of  the  fran- 
chise upon  acceptable  terms.  If  the  company  had  continued  in  pos- 
session a  large  amount  of  money  must  have  been  provided  for  exten- 
sions and  improvements.  The  company  also  would  have  had  to  face  a 
sweeping  reduction  in  rates  or  an  Indefinite  oontlnaation  of  the  litiga- 
tion which  has  already  proved  so  costly. 

The  city  of  Topeka  has  demanded  that  the  third  mortgage  or  Income 
bonds  be  surrendered  to  them.  As  these  bonds  have  no  value,  you  are 
requested  to  forward  tbena,  properly  endorsed,  to  Street,  Wykes  A 
Co.  for  delivery  to  the  city  of  Topeka. 

The  4  p.  c.  bonds  of  the  city  of  Topeka  are  worth  about 
10314,  but  as  no  scrip  is  to  be  issued,  the  holder  of  a  single 

$1,000  first  coneol,  of  the  water  company  cannot  exercise  his 
option  to  subscribe  for  the  same  at  95.  The  receiver  was  dis- 
charged March  11.— V.  80,  p.  1125. 

United  Copper  Co.— Favorable  Decision.—See  Amalga- 
mated Copper  Co.  above.— V.  78,  p.  2338. 

United  ttas  Improvement  Co.— Possible  New  Lease  of 
Philadelphia  Gas  Works.— The  Select  Council  of  Philadel- 
phia on  Thursday  passed  a  resolution  empowering  the  Pi- 
nanee  Committee  to  confer  w!th  the  company  for  the  purpose 
of  ascertaining  whether  the  annual  payments  which  the  city 
now  receives  under  the  gas  lease  can  be  anticipated.  It  is 
currently  rumored  that  the  proposed  contract  will  extend  the 
lease,  now  held  bv  the  subsidiary  Equitable  Illuminating 
Gas  Light  Co.,  for' 50  years  from  say  Deo.  31,  1907,  the  rental 
to  be  commuted  in  advance  by  payment  of  a  round  sum  of 
perhaps  $26,000,000.  The  present  arrangement  gives  the  city 
10  p.  c.  of  the  receipts  of  the  E;iultable  Company,  the  rental 
in  1904  thus  amounting  to  |850,683.— V.  80,  p.  603. 

United  Shoe  JWachinery  Co.— Detcription  of  New  Plant.— 
The  "Engineering  Record"  has  published  two  illustrated 
articles  regarding  the  new  shops  of  the  company  at  Beverly, 
Masfl.— V.  80,  p.  1183. 
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Uuited  States  Steel  Corporation. —AnnrtaJ  Meeting,— 
Change  in  Period  for  Divtnend  Declaration.— The  share- 
holders on  April  17  adopted  the  proposed  amendments  to 
the  by-laws,  among  these  being  one  changing  the  date  of 
the  resular  meeting  of  the  board  of  directors  to  the  last 
Tuesday  of  each  month,  and  another  making  ten  directors 
to  constitute  a  quorum  of  the  board.  A  third  amendment 
changes  the  dates  for  the  declaration  of  dividends  on  both 
classes  of  stock  to  the  date  fixed  for  the  regular  monthly 
meeting  of  the  directors  in  April,  July,  October  and  Janu- 
ary, the  dates  of  payment  to  be  as  at  present.— V.  80,  p.  1374, 
1118. 

Westinghonse  Electrie  &  Mannfactarlng  Co.— See  Gen- 
eral Electric  Co.  above. — V.  80.  p.  1374. 

—The  1905  edition  of  the  Stock  Exchange  "Official  Intelli- 
gence" has  come  to  hand.  The  work  is  edited  by  the  Secre- 
tary of  the  Share  and  Loan  Department  of  the  London  Stock 
Exchange  and  makes  a  volume  of  some  2,000  pages.  As  a 
book  of  reference  concerning  the  world's  finances  and  securi- 
ties, it  is  most  valuable.  All  classes  of  securities — govern- 
ment, railroad,  corporation,  industrial,  etc.,  are  included  in 
the  compilation;  also  valuable  tables  showing  the  national 
debts  of  the  world,  British  funds,  ladian  finance,  municipal 
and  county  finance,  dividends,  range  of  prices  for  a  series 
of  years,  the  loans  issued  in  London  in  1904,  securities  ad- 
mitted to  quotation  ia  1904,  aad  much  other  matter  of  a 
similar  nature.  Spottiswoode  &  Co,,  54  Q-raceohurch  St., 
London,  are  the  publishers. 

—Redmond  &  Co.,  41  Wall  Street,  New  York,  and  507 
Chestnut  Street,  Philadelphia,  make  a  specialty  of  letters  of 
credit  and  are  sending  to  applicants  a  pamphlet  which  ex- 
plains in  detail  the  terms  under  which  they  are  issued  and 
other  information  regarding  them. 

The  holding  of  a  letter  of  ^credit  affords  the  same  advan- 
tage to  a  traveler  as  a  personal  bank  accouat  with  ^a  large 
number  of  banks  and  bankers  of  repute  throughout  the  world, 
as  well  as  facilities  for  the  forwarding  of  mail  and  telegrams 
free  of  cost.  Other  courtesies  likewise  are  extended  by  bank- 
ers to  holders  of  letters  of  credit  recommended  to  them. 

— N.  W.  Halsey  &  Co.  advertise  a  list  of  "Trust  Fund  In- 
vestments" that  will  well  repay  examination.  The  list  is  on 
the  page  opposite  the  first  page  of  reading  matter.  Details 
and  prices  oJ  these  gand  other  bonds  yielding  from  S}4  to  5 
per  cent  are  given  in  their  April  circular,  which  can  be  had 
on  request.  Messrs.  Halsey  &  Co.  direct  attention  to  a  pam- 
phlet in  course  of  preparation  by  them,  giving  history,  pres- 
ent condition  and  earning  pi:)wer  of  the  Chicago  &  Alton  RB. 
Co.,  with  a  full  description  of  all  its  securities  and  a  map  of 
the  road. 

— T.  W.  Stephens  &  Co.,  2  Wall  Street,  New  York,  are 
oflEering  a  block  of  three  classes  of  Dallas,  Texas,  gold  bonds 
aggregating  $125,000,  and  comprising  water  works  and  sewer, 
police  and  fire  station  and  street-improvement  Issues.  Price 
and  further  details  can  be  had  on  application.  Out-of-town 
oflices  have  been  opened  recently  by  tae  firm  in  Philadelphia 
and  Baltimore,  their  representatives  being — in  the  former  city 
Showell  &  Kempton,  Boom  35,  Drexel  Building,  and  in  the 
latter  Charles  W.  Jordan,  Room  413,  Continental  Building. 

—The  business  of  H.  P.  Wright  &  Co.  of  Kansas  City,  Mo., 
was  on  the  15th  inst.  incorporated  as  the  H.  P,  Wright  In- 
vestment Company,  with  a  paid  up  capital  of  $100,000. 
Neither  the  character  of  the  business  nor  the  personnel  of 
the  management  of  the  institution,  which  was  established  in 
1885,  will  be  chaT5ged  in  any  degree.  Mr.  H.  P.  Wright  is 
the  President,  W.  B.  Nickels  Vice-President  and  Mastin 
Simpson,  Cashier. 

—Messrs.  Elsele  &  King,  the  Newark  bankers  and  brokers, 
have  recently  moved  to  the  corner  of  Broad  and  Bank 
streets,  opposite  the  Prudential  Life  Insurance  Building. 
Their  new  suite  of  offices  on  tne  street  floor  is  handsomely 
furnished  and  equipped  with  every  banking  facility.  The 
firm  makes  a  speoialty  of  New  Jersey  securities  and  is  a 
member  of  the  New  York  and  Philadelphia  Stock  Exchanges. 

—The  Life  Association  of  America— Henry  P.  Townsley, 
President— is  one  of  the  newer  life  companies.  The  quarterly 
financial  statement  issued  March  31  indicates  that  the  com- 
pany is  making  satisfactory  progress,  its  assets  having  risen 
from  $451,614  to  $507,246  during  the  three  months  and  its 
net  surplus  from  |131,098  to  $186,728.  A  list  of  the  stocks 
and  bonds  owned  and  loaned  upon  is  added  to  the  statement. 

—J.  H.  Burroughs,  dealer  in  bank  stocks  at  11-19  William 
St.,  this  city,  publishes  a  comprehensive  pamphlet  giving 
statistics  of  New  York  City  bank  and  trust  company  stocks 
from  1900  to  1904.  The  information  is  displayed  in  concise 
form. 

—After  eighteen  years  tenancy  at  37  Broad  Street  the  New 
York  Stock  Exchange  house  of  Cox  &  Sharp  leave  their  old 
quarters  for  larger  offices  at  52  Broadway.  The  firm  com- 
menced business  in  1887. 

—Messrs.  H.  M.  Byllesby  &  Company  have  been  appointed 
managers  and  enginesrs  of  the  gas  and  electric  properties  of 
the  San  Diego  Consolidated  Gas  &  Electric  Company  of  San 
Diego,  California. 

— Everez  &  Company,  Chicago,  announce  that  Mr,  James 
A.  Davis,  formerly  Industrial  Commissioner  of  the  Atcblson 
Topeka  &  Santa  Fe  Railway,  is  now  associated  with  their 
firm. 
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COMMERCIAL      EPITOME 

Fridat  Night,  April  21, 1905. 

The  business  week  under  review  has  been  inflaenced  to 
some  extent  by  the  Eastertide  holidays.  Many  of  the  leading 
Exchanges  and  business  houses  of  the  country  suspended 
business  from  Thursday  evening  until  Monday  morning,  and 
European  markets  closed  from  Thursday  evening  until  Tues- 
day morning.  Lower  temperatures  reported  during  the  first 
half  of  the  week  from  a  large  area  of  the  country  unfavor- 
ably affected  the  retail  trade,  which  in  turn  influenced  tem- 
porarily business  with  jobbers  and  dealers.  Although  busi- 
ness activity  for  the  week  has  been  quieter,  a  general  feeling 
of  confidence  has  continued  to  dominate  commercial  circles, 
the  outlook  promising  a  good,  healthy  condition  of  affairs 
Later  advices  from  the  interior  have  reported  weather  condi- 
tions more  favorable  for  the  grain  crops. 

Lard  on  the  spot  has  had  a  limited  sale  to  exporters,  but 
at  slightly  lower  prices,  sellers  showing  more  of  a  desire  to 
market  supplies.  The  close  was  quiet  at  7'30c.  for  prime 
Western  and  6^0.  for  prime  City.  The  demand  for  refined 
lard  has  been  dull  and  prices  have  weakened  slightly,  closing 
at  7  "550.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  quiet,  and,  owing  to  increased 
receipts  of  hogs,  packers  have  been  freer  sellers  and  prices 
have  declined.    The  close  was  easy. 

DAILT  CLOSING  PRICES  OF  LABD  FUTURES  IK  CHICA.OO. 

Sat.  Mon.  Tues.  Wed.  Thurt,   Fri. 

May  dal'y ^..      7-25  7-22i«  7-22ifl  7i7i«  715     „„„ 

JalydelT 7-45  7*40  7-40  7-37i«  7-32ia  ^°"" 

Sept.  del'y 7-87i«  7-52i«  7-55  7-52ia  7-47  ^a  °*^- 

A  moderate  jobbing  business  has  been  transacted  in  pork 
and  prices  have  held  fairly  steady,  closing  at  $13  50@14  for 
mess,  $13@15  for  short  clear  and  $14  50@15  for  family.  Cat 
meats  have  been  in  more  active  demand  and  at  steady  prices, 
closing  at  53^@6c.  for  pickled  shoulders,  9@9}^c.  for  piokled 
hams  and  7J^@7^c,  for  piokled  bellies,  14@10  lbs.  average. 
B?ef  has  been  sparingly  offered  and  prices  have  held  firm  at 
|9  50@10  for  mess;  $10  50@12  for  packet;  $12@13  for  family 
and  $17@20  for  extra  India  mess  in  tcs.  Tallow  has  been 
more  firmly  held,  sellers  advancing  their  prices  J^o.  to  4^c. 
Stearines  have  been  firmly  held  at  8c.  for  lard  stearine  and 
83^0.  for  oleo  stearine.  Cotton-seed  oil  has  been  in  fairly 
active  demand  and  prices  have  advanced  to  26i^c.  for  prime 
yellow.  Butter  has  been  in  brisk  demand  and  firmer,  closing 
at  28@33Jic.  for  creamery.  Cheese  has  had  a  fair  sale  and  at 
firm  prices,  closing  at  10J^@143^c.  for  State  factory,  full 
cream.  Receipts  of  fresh  eggs  have  been  heavy,  but  a  large 
percentage  of  the  receipts  has  gone  direct  into  cold  storage; 
prices  have  held  steady  at  18@183^o.  for  best  Western. 

Brazil  grades  of  coffee  have  been  freely  offered,  and  with 
only  a  limited  trade  demand  pricas  have  weakened  slightly. 
The  movement  of  the  Brazil  crop  has  continued  at  except- 
ionally small  figures.  The  close  was  steady  at  7^8C.  for  Rio 
No.  7  and  8@8i^c.  for  Santos  No.  4.  The  demand  for  West 
India  growths  nas  been  quiet  but  prices  have  been  fairly 
well  maintained,  closing  at  ^}i@^%c.  for  good  Cucuta  and 
10J^@llc.  for  good  average  Bogota.  Speculation  in  the 
market  for  contracts  has  been  fairly  active.  Holders  of  May 
contracts  have  continued  sellers  to  liquidate  their  accounts 
and  prices  have  declined.    The  close  was  steady. 

The  following  were  the  closing  asked  prices: 
April ^.  6-150. 

May ,mmm.     6-206. 

July 6-400. 

Raw  sugars  have  been  weak  and  lower,  reflecting  weaker 
European  advices  where  speculative  holders  of  beet  sngar 
have  been  liquidating.  The  close  was  unsettled  at  4  28-32c. 
for  centrifugal,  96-deg.  test,  and  4i^c.  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  dull  and  unchanged  at 
6  050.  for  granulated.  Teas  have  been  active  and  higher  for 
Formosas. 

A  fair  business  has  been  transacted  in  Kentucky  tobacco 
and  at  firm  prices.  Offerings  of  seed-leaf  tobacco  have  con- 
tinued light.  The  small  supplies  that  have  come  on  the  mar- 
ket have  found  ready  buyers  at  full  prices.  Old-crop 
Sumatra  tobacoo  has  been  in  good  demand  at  firm  prices. 
Havana  tobacco  has  been  firmly  held,  but  business  has  been 
quiet. 

Business  in  the  market  for  Straits  tin  has  been  quiet;  prices 
show  only  a  slight  change,  but  the  close  was  weak  at  80'35@ 
30'60c.  Ingot  copper  has  had  a  limited  sale  to  European 
exporters  at  slightly  lower  prices,  closing  at  15@153.^c.  for 
both  Lake  and  electrolytic.  The  demand  for  lead  has  been 
quiet,  but  prices  have  been  unchanged  at  4"50@4'60c.  Spel- 
ter has  been  slightly  easier,  closing  at  5'95@6c.  Pig  iron 
has  been  fairly  active,  with  prices  at  $17  25@17  75  for  No.  2 
Northern  and  $17  25®  17  50  for  No.  2  Southern. 

Refined  petroleum  for  export  has  declined,  but  closed 
steady  at  7-05c.  in  bbls.,  9'75c.  in  cases  and  4*15c.  in  bulk. 
Naphtha  has  been  steady  at  12c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  been  easier,  closing  at 
I'Slc.  Spirits  turpentine  has  declined,  but  the  olose  was 
steady  at  58c.  for  machine  bbls.  Rosins  have  been  in  light 
supply  and  firm  at  $3  223.^  for  common  and  good  strained. 
Hops  have  been  dull.    Wool  has  held  steady. 


:  Aug „  6-50e. 

Sept 6-600. 

1  Oct 6-700. 


Nov 6-803 

Deo 6-900 

Jan 6-950 
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COTTON. 

Friday  Nioht,  April  21,  1905. 
The  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  endltig 
this  evening  the  total  receipta  have  reached  161,728  bales, 
against  163,544  bales  last  weeK  and  183,920  bales  the  previoue 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
8,214,482  bales,  against  6,826,575  bales  for  the  same  period  of 
1903-4,  showing  an  increase  since  Sep.l,  1904,  of  1,887,907  balaa. 


SueipU  at— 

Sat. 

iron. 

TutM. 

Wed. 

Tkun. 

fri.    1    Total. 

Qalveaton. 

Pt.Artliur.&c 
Mew  Orleans... 
Mobile 

4,833 

5,610 
2,437 

4,284 

109 

1,834 

2,924 

"289 
33 

9,312 

6,613 
1.207 

4,333 

163 

1,259 

2,515 

224 
96 

12,351 

10,201 

435 

76 

7,134 

672 

1,017 

2,S87 

416 
54 

8,305 

9,906 
1,410 

4,003 

558 

1,243 

3,176 

339 
65 

6,996 

3,963 

467 

5,910 
265 
357 

■■•■a* 

2,169 
60 

6,889 

1,327 

7,513 

446 

1,855 

5,594 

428 

173 

533 

3,146 
861 



193 

1,870 

48.186 
1,327 

48.706 
6,402 

Pensaeola,  *e. 
Savannali 

Bmnsw'k,  4« 
Obarleston  — 

Pt.  Royal,  &e. 
Wilmington.... 

Wa8h'ton,Ao. 

Norfolk 

N'p't  News,  &e. 

New  York. 

Boston 

Baltimore 

PUladelp'a,  &o 

1.981 

31,258 

428 

1,840 

5,743 

16.917 

361 

50 

l,i61 

1,870 

248 

Tot  this  week. 

21,353 

26,622 

85.243  29,005 

20,177  30,328 

161.728 

The  following  shows  the  week's  total  receipts,  the  total  alnos 
Sept,  1, 1904,  and  the  stocks  to-night,  compared  with  last  year, 


Beeeipt$  to 
April  21 


Galveston... 

Pt.Ar.,&o. 

New  Orleans 

MobUe 

F'saeola,  dio. 
Savannab... 
Br'wlok,  &o. 
Charleston.. 
P.  Royal,  &o. 
Wilmington. 
Waeb'n,  &c. 

Norfolk 

N'portN.,&c 
New  York.. 

Boston 

Baltimore. . 
Phlladel,&o. 


1904-05. 


ThU 

week. 


48,186 
1.327 

43,706 
6,402 
1,931 

31,258 

428 

1.810 


6.743 


16,917 

361 

60 

1.461 

1,870 

248 


Since  Sep. 
1, 1904. 


1903-04. 


ThU 

week. 


Since  Sep. 
1. 1903. 


2.367,203 

201,023 

2,305,120 

275,456 

165,583 

1,475,040 

167,038 

197.181 

897 

312,467 

122 

587.772 

11,407 

23,029 

68,077 

45,714 

11,348 


Totals 161,728  8,214,482    65,415'6,826,675 


11,843 

302 

21,027 

128 

4,016 

8,583 


2d2 

200 

34 


3,500 

163 

2,182 

2,394 

427 

319 


2,287,6.28 

99,804 

1,872,923 

191,301 

130,516 

1,098,821 

120,760 

163,212 

1,278 

320,936 

336 

453,250 

18,242 

12  987 

25,646 

25,906 

13.019 


Stock. 


1905. 


220,269 

228,976 
84,779 


65,289 

2,350 

13,136 

13,220 


37,929 
205 

77,320 
3,095 
7,323 
2,539 


694,430 


1904. 


19,847 


217.765 
3,963 


36236 
7,207 
4,937 

6,3i5 

6,292 

100 

99,356 

24,000 

753 

1,233 


428,064 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeiptM  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

Qalves'n,  &e. 

49,513 

12,145 

29.621 

16.455 

23,199 

8,442 

New  Orleans 

43,706 

21,027 

26,509 

23,381 

22,432 

8,408 

MobUe...... 

6.402 

128 

1,564 

395 

372 

656 

Bavannab . . . 

31,258 

8,683 

9,014 

7,165 

12,090 

7,624 

Ohaa'ton.  Ao. 

1,840 

492 

658 

748 

655 

829 

Wllm'ton,  &o 

5,743 

34 

478 

1,626 

761 

171 

Norfolk 

16,917 

3,500 

5.613 

2,744 

4,945 

3,638 

N.  News,  &o. 

361 

168 

523 

218 

186 

All  others... 

6,988 

9,338 

8.905 

6,855 

7,756 

9,844 

Tot.  tblB  wk. 

161,728 

65,415 

82,786 

58.537 

72,220 

39,848 

Since  Bept  1 

8214.482 

6826.575 

7231,434'7073,300 

6759,983 

6192,756 

The  exports  for  the  week  ending  this  evening  reach  a  tota) 
of  121,639  bales,  of  which  89,754  were  to  Great  Britain,  330 
to  France  and  31,45)  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1904. 


Wnik  EnAing  Apr.  21 

,  190D. 

from  Bept.  1, 1904,  to  Apr 

.  21, 1906 

MxpoTtt 

Bxvorted  to— 

Exported  to- 

Irom— 

Qreat 

Conti- 

lotal 

Great 

Conti- 

flrit'n. 

France 

nent. 

Week. 

Britain. 

Mrance 

nent. 

Total. 

Qalreiton 

61,14'j 

lEO    51.592 

1, 046.08«  231,602 

516.818 

l,P13,986 

PUArthnr.  &o. 



66,2b5      

93,8J6 

163,183 

New  Orieani.. 

21.C00 

7.061    28,0J1 

877.691  812.7/1 

750.773 

1,841,235 

Mobile 

.... 

4^001     33.759 

53,488 

185,248 

Paniaoola,  fto. 

75,429    19626 

60.306 

165  333 

BsTammta 

16.742    15.742 

287,435    49,140 

774,8  ;e 

1,081.451 

Braniwlok  . . . . 

128.15  j 

... 

6.946 

133.099 

OharlaitoD.... 

....... 

8.379 

74.617 

77,9iJe 

PortBoyal.... 

Wilmington... 

6.98i 

6,932 

180,574 

3,662 

150.045 

293,281 

Norfolk 

13.016 

7,601 

21,617 

N'port  N..  Ac, 

1,816 



500      1,816 

18,?9i 

100 

1.712 

15,707 

New  York 

6,783 

830 

4.582    10.596 

265191    ai.5U8 

180.396 

457.184 

Boiton 

8.069 



3.0  » 

129.15)       .... 

13  458 

142.608 

Saltlmore 

63  J 



639 

81988      1.124 

88  4  :8 

119,490 

Philadelphia.. 

724 

724 

85.632      

3921 

39.663 

San  Frao..  &o.. 

8.470 

8.470 



196.410 
2,960.494 

19d,41() 

Total 

80.164 

330 

81,455,181.683 

8.118.816 

680.001 
e60.88» 

6.769.81 1 

ToUl.  19084)4. 

82.918 

B.'-OO 

86.857  111  8fiO 

2.B63.922 

2.629.248 

5.464.659 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

9HIPBOAKD,  NOT  OLEABBD   FOB— 

Leaving 
Mtock. 

Apr.  21  at- 

Great 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
wise. 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York..., 
Other  ports . . 

20,572 
46,130 

2.006 

2'6o6 
4.000 

6,465 
20.080 

3,900 
"600 

16.607 
31.895 

600 

i'906 
3,000 

13.738 
11,923 

"800 

720 

1,241 

700 

i'706 
22,846 

58,102 

111,269 

700 

s'.ibo 

82.846 
6.200 
7,000 

168,874 
109,000 
54,689 
13.186 
36,679 
18,083 
72.120 
21.782 

Total  1905.. 

74.702 

30,945 

58,903 

26,461 

27,a07 

213,217 

481,218 

Total  1904.. 
Total  1903.. 

26,599 
26,688 

2,307 
9,962 

12,460 
22,977 

9,200 
21,696 

6,876 
8,575 

56,442 

89,887 

872.622 
301,018 

Speculation  in  cotton  for  future  delivdry  has  been  quiet 
and  there  has  been  a  gradual  sagging  of  prices.  The  move- 
ment of  the  crop  has  continued  full  and  the  knowledge  that 
the  Ijouth  still  has  a  large  quantity  of  cotton  to  market  has 
operated  against  values.  As  to  planting,  it  is  no  doubt 
backward,  and  conclusions  as  to  its  extent,  drawn  from 
fertilizers  bought  or  from  local  reports,  are  as, yet  an'unsafe 
reliance.  It  is  also  reported  from  the  South  that  there  is 
only  a  light  demand  for  actual  cotton.  This  is  reported  by 
some  as  meaning  that  Southern  spinners  as  a  rule  are 
sparingly  supplied  and  will  have  to  eater  the  market  as 
buyers  to  obtain  cotton  to  meet  their  wants  for  the  balaDce 
of  the  season.  On  the  other  hand,  reports  are  current  that 
Southern  spinners  are  well  supplied.  There  seems  to  be  no 
pressure  from  planters  to  market  snpplies  and  prices  were 
fairly  well  maintained.  Thursday  there  was  a  quiet  and 
easier  market.  There  was  some  selling  for  the  account  of 
speculative  holders  to  liquidate  their  interests  and  be  ir 
interests  continued  aggressive.  The  close  was  steady  at  a 
net  loss  id  prices  for  the  day  of  3@8  points.  Cotton  on  the 
spot  has  been  quiet  and  easier,  closing  at  7  8O3  for  middling 
upland. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 

by  the  ReyisiDn  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Pair c.  1-30  on 

Middling  Pair 0-96  on 

Strict  Good  Middling 0'62  on 


Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 072  off 

Good  Ordinary 100  off" 


ary, 
Ml 


Btrlot  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  c.     Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0*12  ofl 

Strict  Low  Mid.  Tinged ...  034  off 

Low  Middling  Tinged 0-60  ofl 

Strict  Good  Ord.  Tinged  ..  0-84  ofl 

Middling  Stained 060  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1'60  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  15  to  April  21— would  be  as  follows. 


UPLANDS. 

Salt. 

Mon 

Tiiea 

VPed 

Til. 

Frl. 

9K)0d  Ordinary. ..........^..^ 

6-85 
7-47 
7-85 
8-29 

8-81 

6-85 
7-47 

7  86 

8  29 
8-81 

6-8  S 
7-47 
785 
8-29 
8-81 

6-85 
7-47 
7  85 

H-29 

881 

6-80 
7-42 

7  80 

8'2l 

8  76 

0 

Low  Middling'. 

Middling ." ., 

(= 

Good  Middling 

^ 

Middling  Fair 

^ 

GULF. 

Sat. 

Mon 

Tuea 

Wed 

Th. 

Fri. 

Good  Ordinary ..... 

|,4twM1rii111ng ^ 

710 

7-72 

810 
B-54 
906 

710 
7  72 
810 

8-54 

9'Oa 

710 

7-72 
810 
Ci-54 
903 

7-10 
7-72 
810 
8-54 
906 

705 
7-67 
805 
6-49 
901 

n 

© 

Middling , 

S 

»ood  Middling 

» 

Middling  Fair 

'< 

STAINED. 

Sat. 

Mou 

Tuea 

Wed 

Th. 

Fri. 

Low  Bilddllng 

635 
7-35 
7-51 
7*85 

6-35 
7-86 
7-51 
7'86 

6-35 
7-35 
7-61 
7-86 

6-35 
7-35 
7-61 
7-85 

6-30 
730 
7-46 
7  80 

MM<illng-       " ,,  ^, 

HoU- 

Strict  Low  MlddUng  Tinged... 
Good  Middling  Tinged 

day. 

The  quotations  for  middling  upland  at   New  York   on 
April  21  for  each  of  the  past  32  years  have  been  as  follows. 


1905.. ..c.  7*80 

1904 1415 

1903 10-36 

1902 9I9 

1901 888 

1900 9i3ie 

1899 6I4 

1898 67i6 


1897. ...0.  77,ft 

1896 716^6 

1895 7 

1894 7918 

1893 7''8 

1892 7>4 

1891 S's 

1890 lliSie 


1889....0.10iBi8 

1888 9\. 

1887 IOO9 

1886 91* 

1885 11 

1884 We 

1883 lOk 

1882 I214 


1881....O.10\ 
1880 lliSis 

1879 im 

1878 10«8 

1877 lJ6i« 

1876 1314 

1875 168* 

1874 17i« 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasBltioation  Middling  was  on  that  day  quoted 
^0.  lower  Eban  MlddUng:  of  the  old  classifloation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Globed. 

FnxuRES 
Makkkt 
Clobbd. 

Sales  of  Spot  &  Oontbaot. 

port. 

Oon- 
tump. 

Oon- 
Iract. 

Total. 

Saturday.. 
Monday — 
Tuesday . . . 
Wednesday 
Thursday.. 
BYlday 

ijnlet.... ........ 

Steady ...... 

Hteady 

steady 

viuiet 

steady 

.... 

. .. 

"24 
43 

..noli 

ioo 
day... 

(,jnlet. ........... 

Qaiet. 

.jQlet. .. 

21 

Qalet,5pt8.  do.. 

143 

...p........... 

Total 



67 

100 

167 

APE.  23,  1905.] 
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FcTTUHES. — Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
Apr.  21),  we  add  the  item  of  exports  from  the  United  States, 
Deluding  in  it  the  exports  of  Friday  only, 

1905.  1904. 

Btook  at  LlYtrpool.,.»_  bales.    796,000     574,000 


stock  at  London. 
Btook  at  8f  anohester. 

Total  Great  Britain  Btook 
Btook  at  Hambarg .  ..^ ...... .^ 

Btook  at  Bremen  ^^  ......».«, 

Stock  at  Antwerp 
Btock  at  Havre... 
Btook  at  efaroellleB.., 


1903.           1902. 
746,000  1,086.00c 
12,000        10.000        12.000          8.000 
49,000        66,000        62,000 


640,000 

13,000 

326,000 

4,000 

213,000 

8,000 

25,000 

25,000 

5,000 


820,000  1,094,000 


12,000 

329,000 

4.000 

221,000 

3,000 

46,000 

38,000 

9,000 


14,000 

211,000 

5,000 

805,000 

2.000 

53,000 

31.000 

4,000 


857,000 

10.000 

335.000 

1.000 

140,000 

3.000 

Btook  at  Baroelona 29,000 

Btook  at  Genoa....  ...^ „      50,000 

Stock  at  Trieste. .«-«.  .^.....^        4,000 

Total  Continental  Btocke..  572,000  614,000  662,000  ~525,000 
Total  European  8tooka....l,429.000  1,264,000  1,482,000  1,619,00<' 
India  cotton  afloat  for  JKcrope  109,000  244,000  167.000  122,000 
Amer.  cotton Kfioatf or B'rope.  420,000  173,000  232,000  213,000 
Egypt,  Braztl,Ae.,aat.IorE'pe  80,000  35,000  67.000  43,000 
Stock  in  Alexandria,  Egypt...  201,000  203,000  97,000  170,000 
Stock  in  Bombay,  India.. «..«,  759,000  386.000  781,000  698,000 
Btook  in  United  Btatea  porta..  €94,430  428,064  390,905  614,693 
Stock  in  U.  8.  Interior  tOTrne..  623,678  225,575  184,803  306,781 
United  States  ''xporteto-day..        3,165       24.007  6,532       34,392 


Total  vifllble  supply 4,169.273  2,972,646  8,346,610  8,719,869 

Of  the  above,  totals  of  American  ana  otiier  deaoriptions  are  aa  fouowa: 
Amtrttan— 


UT«rpooUt)ek baUa.  719,000  469,000  656,000 

Maneneater  stock.............  41,000  46,000  61,000 

OonUnentalatooka.  ,....„».«..,  635,000  566,000  619,000 

Ameriean  afloat  for  Sarope...  420.000  173.000  232,000 

amted  Statea  atook ......  €94.430  428,064  890,905 

Dnltedatatealnterloratocka.  623,678  225,575  184, 203 

Ualted  StateaexporM  >o-aay.  3,166  24,007        5,532 

Xotal  American........ ....,.,,  2,936,273  1,921,646  2,138,640  2,620,863 

Ma$t  Inaian,  Bratil,  dt.— 


966,000 

488".6o6 
218.000 
614,690 
305,781 
84,392 


ajvrpool  atoek 77.000  105.000  90,000 

London  stock 12,000  10,000  12,000 

Manchester  atook..... .,......„  8,000  10,000  11,000 

OonUnenialatookB.... ......  37,000  58,000  43,000 

India  afloat  f  or  Borope.....^  109,000  244,000  167,0U0 

■STPt.Braall.Ae.,  afloat. „  30,000  85,000  57,000 

Btook  In  Alexandria,  Egypt. .  201,000  203,000  97,000 

Stock  In  Bombay,  India.. ,.„.,.  769,000  3S6,000  731,000 

Total  Baat  India,  *e. 

Total  Amerlean........ 


121,000 
8,000 

'S7,006 
122,000 
43,000 
170,000 
598,000 


1.233,000  1.051,000  1,208,000  1,099,000 

2,936.278  1,921,646  2.138.640  2.620,869 

Total  VlBibleaupply 4,169.278  2,972.646  3,346,640  3,719,869 


Hlddllng  Upland,  LlTerpooi. 
Middling  Upland,  New  York.. 
Kgypt  Good  Brawn,Iiiyerpoo„ 
FernT.  Bough  Good,Liyerpocz 

Broach  Fine,  Liverpool - 

nnnevelly  Gk>od.  Liverpool. 


4-17d.         7-80d.     ■     5-44(l.  6>4d. 

7-800.       14-OOc.      10-500.       9Hi6C. 
7J4d.  914I.  9>4d.  6%d. 

lOOOd.      10-50d.         8-40d.  7d. 

4i*d.  7»«a.  6d.  4%d. 

4Bifid.  7d.  6d.       4i3,ed. 

Continental  Imports  past  week  have  been  61,000  balee. 
The  above  figures  for  1906  show  a  decrease  from  last  week 
of  4,528  bales,  a  gain  of  1,196,627  bales  over  1904,  an  excess  of 
822,633  balee  over  1903  and  a  gain  of  449,404  bales  over  1902. 


At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
ereaaed  during  the  week  29,691  bales,  and  are  to-night  293,108 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  91,913  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

April  21, 

Week. 

Since 
Sept.  1. 

Week. 

3,739 

852 

"335 

214 

2,346 

Since 
Sept.  1. 

Shipped — 
V  a  St.  Loula... 

14,580 
8,893 
1.125 
3.656 
1,618 
7,589 

500,8=iO 

289,284 

46,210 

80,475 

48.321 

263,944 

485,215 

Via  Cairo 

242,297 

Via  Rook  Island 

13,513 

Via  Louisville 

113,541 

Via  Olnoinnatl 

30,891 

Via  other  routes,  &o 

189,854 

Total  ^oss  overland. .... 

37,461 

3,629 

197 

1,626 

5,462 

1,229,084 

148,163 
19,113 
43.492 

7,436 

5,322 

64 

1,310 

1,075,764 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  Interior  to  wns 

Inland,  &o.,  from  South 

77,568 
29,714 
81,432 

Total  to  be  deducted 

210,773 
1,018,311 

6,696 

188,714 

Leaving  total  net  overland'.. 

32,009 

790 

886,597 

Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,009  bales,  against  790  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  131,714  bales. 


In  Sight  o»id  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

55,415 

790 

42,000 

98,205 
'13,699 

84,606 

Since 
Sept.  1. 

Receipts  at  ports  to  Apr.  21 

Net  overland  to  Apr.  21 

Southern  consninptlon  Apr.  21.. 

161.728 
32,009 
44,000 

287,737 
•29,691 

203,046 

8,214.482 
1.018,311 
1,404,000 

6,826,575 

886,597 

1.377,000 

Total  marketed 

Interior  stocks  in  excess 

10636793 
462,018 

9,090,172 
213,973 

Came  into  sight  during  week. 
Total  in  sight  Apr.  21 

11093811 

9,364,145 

North,  spinners'  tak'gs  to  Apr.  21 

56,086 

1,860,356 

15,832 

1,989,675 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903 -Apr.  24 =, 110,602 

1902— Apr.  25 82,025 

1901-Apr.  26 86,541 

1900-Apr.  27 69,660 


Since  Sept.  1—  Bales. 

1902-03~Apr.  21 9,786,190 

1901-02— Apr.  25 9.541,467 

1900-01— Apr.  26 9,277,815 

1899-00-Apr.  27 8,393,114 
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Quotations  foe  Middling  Cotton  at  Other  Markets.— 
Below  axe  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIKO  QUOTATIONS  FOB  MTDDLXMO  COTTON  ON- 

- 

April  21. 

Sai'day. 

Monday. 

Tuesday. 

Wed'day. 

ThuTMd'y  Friday. 

Galveston... 

7»I8 

7J« 

71* 

71a 

7ifl 

New  Orleans 

738 

75ia 

75j8 

7fi,6 

76x6 

MobUe 

7ifl 

7»fl 

77i8 

7718 

75l8 

Savannah... 

738 

738 

738 

738 

738 

Charleston  . 

7Bl6 

75i6 

7Bl6 

75i8 

714 

Wilmington. 

738 

738 

738 

738 

7'4 

td 

NorXoli 

75i 

7% 

708 

7B9 

708 

0 

Boston 

7-85 

7-85 

7-85 

7-85 

785 

a 

Baltimore... 

8-00 

7-87 

7-75 

7-75 

7-75 

:» 

PbUadelph'a 

810 

8  10 

8-10 

8-10 

8-06             ^ 

Augusta. 

79l6 

7ifl 

79i8 

7i« 

77i6 

Memphis.... 

79l6 

7ifl 

7918 

■     7ifl 

7i« 

St.  Louis.... 

79l8 

79ie 

79ia 

79t8 

79,8 

Houston 

74 

7^ 

74 

7ifl 

71a 

Little  Rook.. 

7 

7 

7 

7 

7 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


BaVday, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Frxdav, 

Apr.  15 

Apr.  17. 

Apr.  18. 

Apr.  19. 

Apr.  20. 

Apr.  21. 

Mat- 

Range.. 
Olosmg.. 

7-25--31 

7-19--33 

7-22-'27 

7-19--25 

7-15  -21 

7-30--31 

7-20-'21 

7-25-'26 

7-21--22 

7-15--16 

July— 

Range.. 
Closing.. 

7-27--32 

7-20--34 

7'24--29 

7-21--27 

7-17--22 

7-31-'32 

7-22--23 

7-27-'28 

7-23--24 

7-17--18 

August— 

Range . . 

Closing. 

7-31-  - 

-    --25 

7-28--33 

—    _  — 

~    --23 

fl 

7-34--36 

7-23--25 

7-31--33 

7-26--28 

7-20-'22 

0 
g 

OCTOB'K- 

Range .. 

7-38--43 

7  32--44 

7-37--42 

7-32--40 

7-28--33 

S 

Olosmg.. 

7-43--44 

7-34--35 

7-39--40 

7-34--35 

7-27--28 

Dec'bek— 

Range  .. 
Closing., 

7-43-  - 

7-39--50 

744--45 

7-38-39 

7-32--38 

7-49--50 

7-39--41 

7-44--45 

7-39--40 

7-33-34 

Tone— 

Spot.... 

Steady, 

Qnlet. 

Steady. 

Steady. 

Steady. 

Options. 

Quiet. 

Quiet. 

Steady. 

Quiet. 

B'rly  st'y 

Weather  Reports  by  Telegraph.— Advices  by  telegraph 
to  ns  this  evening  from  the  Sonth  are,  on  the  whole,  of  a 
fairly  satisfactory  tenor.  The  rainfall  has  been  light,  as  a 
rule,  yet  there  are  some  complaints  of  rain  from  portions  of 
Texas  and  Arkansas.  The  temperature  has  been  rather 
low  in  sections,  with  killing  frost  in  localities.  While 
planting  has  been  finished  or  is  nearly  completed  in  some 
districts,  work  in  general  is  backward.  Fair,  warm  weather 
is  claimed  to  be  needed  in  Texas. 

Galveston,  Texas. — Cool  weather  retards  the  growing  crop 
in  Texas  and  rain  at  some  points  delays  completion  of  plant- 
ing and  weeding.  Fair,  warm  weather  is  much  needed.  Dry 
all  the  week.  The  thermometer  has  averaged  68,  the  highest 
fcoing  78  and  the  lowest  58. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  ranging  from  34  to  80. 

Brenham,  Texas. — We  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  ranged  from  45  to  81,  aver- 
aging 63. 

CoTTpus  Chriati,  Texas,— It  has  rained  on  two  days  of  the 
week  to  an  inappreciable  extent.  Average  thermometer  68, 
highest  83  and  lowest  54. 

Dallas,  Texas.— There  has  been  heavy  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  one  inch  and  fourteen  hun- 
dredths. The  thermometer  has  averaged  60,  the  highest 
beiug  80  and  the  lowest  39. 

Henrietta,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  36  to  79. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
Therinometer  has  averaged  65,  ranging  from  47  to  83. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
Average  thermometer  68,  highest  78  and  lowest  38. 

Ijimpasas,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  ot  the  week.  The  thermometer  has  averaged  58,  the 
highest  being  80  and  the  lowest  36. 

Longview,  Texas.— We  have  had  heavy  rain  on  two  days 
of  the  week,  the  precipitation  reaching  two  inches  and 
eight  hundredths.  The  thermometer  has  averaged  55,  rang- 
ing from  43  to  67. 

Palestine,  Texas, — There  has  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  43  to  78,  averaging  60. 

Paris,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  fifty-six  hundredths  of  an  inch.  Average 
thermometer  56,  highest  74  and  lowest  87. 

Saw  Antonio,  Texas.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
83  and  the  lowest  44. 

Weatherford,  Texas.— There  has  been  heavy  rain  on  one 
day  during  the  week,  the  rainfall  reaching  sixty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60,  rang- 
ing from  89  to  81. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week.    Average  thermometer  65. 

Shreveport,  Louisiana.-We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty-two 
huDdrudths.  The  thermometer  has  rangdd  from  45  to  80, 
averaging  63. 


Leland,  Mississippi. — There  has  been  rain  during  the  week, 
to  the  extent  of  twenty-seven  hundredths  of  an  Inch.  The 
thermometer  has  averaged  50*7,  the  highest  being  75  and  the 
lowest  38. 

Vieksburg,  Mississippi.— There  has  been  light  rain  on  one 
day  during  the  week,  to  the  extent  of  twelve  hundredths  of 
an  Inch.  The  thermometer  has  averaged  60,  ranging  from 
43  to  76. 

Little  Rock,  Arkansas. — But  little  farm  work  done  this  week. 
Planting  will  be  very  late  this  season.  We  have  had  rain  on 
four  days  of  the  week,  the  rainfall  being  one  inch  and  fifty- 
one  hundredths.  The  thermometer  has  ranged  from  43  to 
75,  averaging  65. 

Helena,  Arkansas,— Wet  weather  hinders  farming  opera- 
tions, not  much  has  been  done  in  planting  crops.  There 
has  been  rain  (drizzles)  on  two  days  of  the  week,  the  precipi- 
tation being  fifty-seven  hundredths  of  an  inch.  Average 
thermometer  64,  highest  74  and  lowest  54. 

Memphis,  Tennessee.— The  weather  was  cold  the  early  part 
of  the  week,  with  heavy  frosts.  Latter  part  more  seasonable 
and  cotton  planting  active.  Rain  has  fallen  on  four  davs, 
the  precipitation  being  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  54"2,  the  highest  being  73 '7  and 
the  lowest  387. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty  hundredths  of  an 
inch.    Thermometer  has  averaged  56,  ranging  from  33  to  79. 

Selma,  Alabama.— Planting  is  nearlng  completion.  There 
has  been  some  damage  by  frost.  We  have  had  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  65,  the  high- 
est being  90  and  the  lowest  83. 

Montgomery,  Alahama.—The  cold  wave  early  in  the  week 
did  no  perceptible  damage.  Crops  are  progressing  satisfac- 
torily. We  have  had  rain  on  one  day  the  past  week,  the 
rainfall  reaching  seven  hundredths  of  an  Inch.  Average 
thermometer  60,  highest  81,  lowest  39. 

Mobile,  Alabam^i.  —Damage  to  early  cotton  from  frost  on 
the  17th  and  some  replanting  necessary.  Otherwise  condi- 
tions in  the  interior  have  been  favorable,  planting  is  well  ad- 
vanced, and  but  little  change  in  acreage  is  indicated.  There 
has  been  rain  on  one  day  the  past  week,  the  rainfall  being 
four  hundredths  of  an  inch,  with  indications  of  more.  The 
thermometer  has  ranged  from  45  to  74,  averaging  63, 

Smyrna,  Georgia.— Freeze  after  the  rain  seriously  inj  ared 
all  tender  vegetation,  much  in 'fact  being  killed.  There  has 
been  rain  during  the  week  to  the  extent  of  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  54,  the 
highest  being  79  and  the  lowest  29. 

Augusta,  Oeargia.— It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  seven  hundredths  of  an  inch.    The 
thermometer  has  ranged  from  34  to  81,  averaging  57. 

Savannah,  Oeorgia,— There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  fifty-two  hundredths 
of  an  inch.    Average  thermometer  62,  highest  80,  lowest  40. 

Gfreenwood,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  65  averaging  54. 

Stateburg,  South  Carolina.— Killing  frost  and  Ice  on  lowlands 
on  Monday  with  much  damage  to  growing  corn  and  to  cotton. 
No  damage  on  high  table  lands  of  the  hill  range.  There  has 
been  rain  on  three  days  during  the  week,  to  the  extent  of  one 
Inch  and  five  hundredths.  Lowest  temperature  31,  highest  81, 
average  56, 

Charleston,  South  Carolina,— There  haa  been  r&in  on  one 
day  of  the  week,  the  precipitation  reaching  seventy-five  hun- 
dredths of   an  inch.    The  thermometer  has   averaged  63 
ranging  from  39  to  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  April  21, 1905,  and  April  23,  1904. 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Vieksburg Above  zero  of  gauge. 


April  21,  '05,  April  22,  '04. 


Feet. 

Feet. 

13-5 

16-5 

150 

32-6 

10-2 

60 

17-3 

8-6 

31-7 

46-6 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing April  17,  summarizing  them  as  follows: 

Cotton  planting  la  muob  delayed  in  MlsslsBlppl  and  Louisiana  and  Is 
later  thai)  usual  in  Texas  and  the  Carolinas.  Better  progress  with  this 
work  has  been  m.ade  In  Alabama  and  Oeorgia,  and  in  the  southern  por- 
tions of  these  States  Is  n«arlnK  oampletlon.  Fair  to  good  stands  of  the 
early  planted  are  reported  from  Alabama,  Ueorgla  and  Florida.  Id 
Texas  the  early  planted  is  reported  as  promising. 

Jute  Butts,  Baoqing,  &c.— The  market  for  jute  bagging 
has  continued  dull  the  past  week.  Prices  continue  un- 
changed at  6^30.  for  V4  lbs.  and  6^3 0.  for  2  lbs,,  standard 
grades.  Jute  butts  also  dull  at  lH®l>'4'c.  for  paper  quality 
and  2@2>^c.  for  bagging  qaallty. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  20  and  for  the  season  from  Sept.  1 
to  April  20  for  three  years  have  been  as  follows. 


1904-06. 

1908-04. 

1902-03, 

Reeeipti  at— 

Week. 
77.000 

Since 
Bept.  1. 

1,881,000 

Week. 
75,000 

8i7ice 
Bept.  1. 

1.596.000 

Week. 
71,000 

Since 
Sept.  1. 

Bombay 

1.862,000 

Apr.  22,  1905.] 
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Jlzports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta— 

1904-05.. 

1903-04.. 

190203.. 
Madras— 

1904  05.. 

1903-04.. 

1902-03.. 
Mi  otliers- 

1904-05.. 

1903-04.. 

1902-03.. 


Total  all— 
1904-05.. 
1903-04.. 
1902-03.. 


For  the  Week. 


Great 
Britain, 


9,000 
1,000 


1,000 


9,000 
2.000 


Conti- 
nent. 


9,000 
36,000 
13,000 


1,000 
1,000 


6,000 
4,000 
7,000 


15,000 
41,000 
21,000 


Total. 


9,000 
45,000 
14,000 


1,000 
2,000 


6,000 
4,000 
7,000 


15,000 
50,000 
23,000 


Since  September  1. 


Great 
Britain. 


14,000 
79,000 
67,000 

l.OCO 
3,000 
4,000 

2,000 
8,000 
4,000 

7,000 

5,000 

13,000 


24,000 
95,000 
80,000 


Conti- 
nent. 


222,000 
664,000 
536,000 

17.000 
22,000 
24,000 

12,000 

26,000 

9,000 

92,000 
98,000 
77,000 


343,000 
810,000 
646,000 


Total. 


236,000 
743,000 
595,000 

18,000 
25,000 
28,000 

14,000 
34.000 
13,000 

99,000 

103,000 

90,000 


.^67,000 
905,000 
726.000 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co,,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  JSgypt, 
April  19, 

1904-05. 

1903-04. 

1902-03. 

Beeeipts  (oantars*)— 
Tbis  week............ 

95,000 
5,839,411 

26,000 
6,361,535 

4,000 

Since  Sept.  1 

5,729,593 

Exports  (bales)— 

This 
week. 

Since 
Sept.  1. 

181.212 

122,972 

247,952 

60,456 

612,592 

This 
week. 

Since 
Sept.  1. 

198,313 

118.059 

279,806 

44,758 

640,936 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  America.......... 

4,500 
4,750 
3,500 
1,750 

3,800 
4*250 

2,046 
2,386 
8,620 
1,175 

189,730 

137,348 

268,297 

76,135 

Total  exports 

14,500 

7,760 

14,227 

671,510 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  19  were  95,000  cantars  and  the  foreign  shipments 
14,500  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  steady  for  shirtings.  Mills  are  generally  running 
full  time.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1905. 

1904. 

32s  Oop. 
Twist. 

8U  lbs.  Shirt- 
ings, common 
to  finest. 

8.   d.      8.   d. 
4    1    •611ifl 
4    1    06  11ifl 
4    1    ®6  11ia 
4    1    ®6  11i« 
4    1    ®611ifl 
4    1    «6  11i« 

Oott'n 
Mid. 
Uplds 

d. 
4-31 

4-28 
4-28 
4-27 
424 
4-17 

32«  Oop. 
Twist. 

SHlbs.  Shirt- 
ings, common 
to  finest. 

s.    d.     a.    d. 
6    8    ®9    7i« 
6    6    '99    6 
6    8    «9    8 
6    7ifl«9    9 
6    6    ®9    71a 
6    6    ®9    8 

Oott'n 
Mid. 
Uplds 

Mb  17 
"  24 
"  31 

Apr.  7 
..  14 

"  21 

d.        d. 

71fl     ®838 
71«     ®838 
71«     ©838 
7I3     ®838 

77,8  ®85,e 
738    ttSH 

d.        d. 
10'8«11'4 
10i«®lli« 
lO'^a®  1138 

10'8«»1138 
10589  111« 

10ifl®llie 

d. 

824 
7-73 
8-28 
8-28 
8-14 
7-90 

Shipping  News.— As  shown  on  a  prevlouB  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  121,539  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 

New  York— To  Liverpool,  per  steamers  Cedrlc,  727 Cevlo, 

2,741  upland,  40  Sea  Island  and  1  foreign 3,509 

To  Manchester,  per  steamer  Canning,  2,124  upland  and 

100  8ea  Island 2,224 

To  Havre,  per  steamer  Polo.  330 - 230 

To  Bremen,  per  steamer  Rheln.  649 619 

To  Antwerp,  per  steamers  British  King.  175... .Finland, 

500 675 

To  Genoa,  per  steamer  KoenlgenLnlse,  514 514 

To  Naples,  per  steamer  Koenlgen  Lnise,  796 796 

To  Venice,  per  steamer  Georgia,  95 95 

To  China,  per  steamer  Shlmosa,  200 200 

To  Japan,  per  steamer  Shlmoaa,  1,603 1,603 

Bbw  Okleans— To  Liverpool -April  20 -Steamer  Mechanician, 

21.000 -, 21,000 

To  Ham  burg- April  21— Steamer  Westphalia,  1,200 1,200 

To  Genoa— April  19— Steamer  Proolda,  3,499 3,499 

To  Trieste— April  15-8teamer  Arlmatla,  931 April  19- 

Steamer  Maria,  1,431 2,362 

eALVBSTOM- To  Liverpool -April  15-Steamers  Irak,  22,283; 

Justin,  8,228;  Wanderer,  5.380 ,., 35,886 

To  Manchester- April  15    Steamers  Mercedes  de  Larrln- 

aga.  15,156.  Wanderer,  400 16,556 

To  Rotterdam— April  17— Steampr  Lord  Downshlre,  60 60 

To  Mexico    April  15— Steamer  Malm,  lOO 100 

Savannah— To    Bremen— April     15— Steamers     Provldentla, 

2,230;  WildcEfels,  10.147 12,377 

To  Hamburg— April  15 -Steamer  Trebia,  2,115;  Wllden- 

fels,  300 2,415 

To  St.  PeterEbutg-April  16— Steamers  Trebia,  200;    Wll- 

denfels,  500. 700 

To  Norrkoplng— April  15— Steamer  Wlldenfels,  200 200 

To  Gothenburg-April  15    ateamer  Wlldenfels,  60 50 

WILMINGTON- To  Liverpool— April  14-8tr.  Rifts  wood,  5,932..  5,932 
Newpoet  News— To  Liverpool— April  19-8teamer  Bappahan- 

nook,  1,315 :. 1,315 

To  Hamburg- April  14 -Steamer  Silvia,  500 500 

BOPTON  -To  Liverpool    April  15 -Steamer  Sagamore,  1,034...  1,034 

To  Manchester-April  14— Steamer  Bostonian,  2,035 2,035 

BALiiMORB— To  Liverpool— April  14— 8tr.  Templemore,  539...  539 

IPHILADELPHIA-To  Liverpool- Aoril  14— Str.  Frlealand,  724...  724 

8A.M  FHANClSCO-ro  Japan— April  18    Str.  Manohurla.  2,345..  2,846 

Xaooma— To  Japan— April  13-ateamer  Ocean  Monarch,  625.  626 

Total 121,639 

The  exports  to  Japan  since  Sept.l,  1904,  have  been  195,110 
bales  from  Pacific  ports  and  2,753  bales  from  New  York. 


Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


JVi. 


!jlverpool........e. 

(Manchester •;■ 

aavre e. 

3remen,  asked.. <;. 
aamburg,  a8ked.£. 

4.ntwerp ...c. 

b^hent,  V.  Antw'p.e. 
Seval,  indirect. .6. 
Reval,  via  Ganal.e. 
Saroelona,  May.e. 

9enoa,  April e. 

Meste e. 

Tapan  (via  8nez).c. 


Satur. 

iron. 

lues. 

Wednes. 

3r*«r«. 

13«14 

18®14 

13«14 

14 

14 

13'314 

16®16 

15916 

16016 

15>« 

16 

16 

16 

16 

16 

20 

20 

30 

SO 

20 

25 

25 

25 

25 

25 

12 

12 

12 

12 

12 

18 

18 

IS 

18 

18 

28 

28 

28 

28 

28 

29^30 

29'930 

29«30 

29330 

30 

21022 

20931 

20021 

20'921 

20 

15 

16 

15 

16 

15 

23 

23 

23 

23 

S3 

40 

40 

40 

40 

40 

n 

o 


Quotations  are  cents  per  100  Iba. 

Liverpool.— By  cablefrom  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Apr.  21. 


(jales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  which  specnlators  took. 

Sales  American..... 

Ictnal  export 

Forwarded 

Total  stock— Estimated 

.  Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  which  American 

4.mount  afloat... 

Of  which  American 


Mch.  31. 

Apr.  7 

Apr.  14 

44,000 

44,000 

40,000 

1,000 

2,000 

2,000 

1,000 

4i,oo6 

41,000 

88,000 

16,000 

8,000 

9,000 

71,000 

75,000 

77,000 

812,000 

804,000 

785,000 

736,000 

729,000 

707,000 

64,000 

76,000 

67,000 

86,000 

65,000 

46,000 

223,000 

226,000 

221,000 

187,000 

193,000 

197,00c 

29,000 

1,000 

1.000 

26,000 

6,000 

43,000 

796,006 

719,000 

69,000 

53,000 

239,000 

211,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week;^ending  April  21  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,  i 
12:30  F.M.^ 

Mid.  Upl'dB. 

Sales 

Spec.  &  exp. 

Qnlet. 

418 

6,000 
300 

Moderate 
demand. 

4-18 

7,000 
300 

Qnlet. 

4*17 

6.000 
300 

Moderate 
demand. 

419 

7,000 
300 

Qnlet. 

4-17 

6,000 
300 

9. 

t 

Futures. 

Market   ) 
opened.  ) 

Market,  l 
4  p.  M.     J 

Steady  at 
3134   pts. 
deoUne. 

Qnlet  at 
SQl  pts. 
decline. 

Qatet  at 
1®3  pti. 
advanee. 

Qnlet  at 
i®a  pti. 
advance. 

Steady  at 

apts. 

decline. 

Steady  at 
1®9  pts. 
advance. 

Br'lyst'dy 
1®2  pts. 
decline. 

Steady  at 

2  pts. 

decline. 

Qalet  at 

1  pt. 
decline. 

Easy  at 
2®3  pts. 
decline. 

a, 

The  prices  of  f atures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 

clause,  unless  otherwise  stated. 

17*  The  prices  are  given  in  pence  and  lOOtA.    Thus:  402  means 
4  02-lOOd. 


April 

April-May .. 
May- June... 
June- July... 

July- Aug.  , 
Aug.-Sept . . 
Sept. -Oct. . 
Oct.-Nov... 
Nov.-Dec. .. 

Dec. -Jan 

Jan.-Feb.... 
Feb.-Mch. .. 


Sat. 

Apr.  18. 

mon. 

Apr.  17. 

Tnes. 

Apr.  18 

TTed. 

Apr.  19. 

Tbnrs. 

Apr.  20, 

1213 

P.M. 

d. 

4  02 
4  02 
4  03 
4  05 
107 
4  08 
4  10 
4  11 
4  12 
4  12 
4  13 

1 

P.H. 

12ifl 

P.M. 

4 

P.M. 

1S1« 

P.M. 

4 

P.M. 

121s 

P.M. 

4 
P.H. 

12i« 

P.M. 

4 

P.M. 

d. 
4  00 
4  00 
4  01 
4  03 
4  05 
4  06 
4  07 
4  08 
4  09 
4  10 

d.      d. 
4  02  4  03 
4  02  4  03 
4  03  4  04 
4  05  4  06 
4  07  4  08 
4  08  i  09 
4  104  10 
4  10  4  11 
4  114  12 
412413 
4  13^4  14 

d. 
4  03 
4  03 
4  04 
4  06 
4  08 
4  09 
4  10 
411 
4  12 
4  13 
4  15 

d. 
4  01 
4  01 

4  02 
4  04 
4  06 
4  07 
4  08 
4  09 
4  10 
4  11 
4  13 

d. 
4  04 

4  04 
4  05 
4  07 
4  09 
4  It 
4  1i 
4  IS 
4  14 
4  16 
4  16 

d. 
4  03 
4  03 
4  04 
4  06 
4  08 
4  09 
4  11 
4  12 
4  13 
4  14 
4  15 

d. 
4  02 
4  02 
4  03 
4  05 
4  07 
4  08 
i  10 
4  11 
4  12 
413 
4  14 

d. 
4  01 
4  01 
4  02 
4  04 
4  06 
4  07 
4  09 
4  10 
4  11 
4  12 
4  13 

Frl. 

Apr.  21. 


n 

o 
G 


BREADSTUFFS. 

Friday,  April  21, 1905. 

Business  in  the  market  for  wheat  flour  has  continued  to 
drag  and  the  tendency  of  prices  has  been  towards  a  lower 
basis.  Buyers  have  continued  to  show  indifference  and  the 
few  purchases  they  have  made  have  been  strictly  of  such 
supplies  as  they  have  needed  to  meet  well-defined  immediate 
wants.  New-crop  winter-wheat  flours  have  been  ofifered 
moderately,  and  there  have  been  reported  sales  of  straights 
for  July  shipment  at  about  $4  50  in  bbls.  The  demand  for 
rye  flour  has  been  slow  but  prices  have  not  changed.  Corn 
meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  The  attention  of  the  trade  has  been  centered  in  the 
operations  in  May  delivery  at  the  Chicago  market.  Prices 
for  the  week  show  a  moderate  decline,  values  breaking 
sharply  at  the  close.  Some  of  the  trade  were  of  the  opinion 
that  the  bull  clique  in  charge  of  the  May  deal  purposely 
allowed  prices  to  decline  to  stop  the  movement  of  wheat 
towards  Chicago,  it  being  claimed  that  too  much  wheat  was 
at  present  pointing  towards  that  market.  Others,  however, 
expressed  themselves  as  believing  that  the  bull  clique  had 
abandoned  their  deal  and  were  endeavoring  to  get  out  of  the 
market.    Crop  developments  for  the  week  have  been  favor- 
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able,  higher  temperatnres  have  been  reported  from  the  great 
wheat  belt  in  the  interior  of  the  country  and  good  raina  have 
fallen  in  the  winter-wheat  belt,  where  complaints  were  be- 
ginning to  be  received  of  too  dry  weather.  Latest  reports 
from  the  spring- wheat  belt  state  that  seeding  of  the  new  crop 
is  fairly  well  advanced.  The  acreage  devoted  to  wheat  j  in 
Manitoba  and  the  Northwest  Territory,  it  is  understood,  has 
been  increased  about  1.000,000  acres  over  last  year,  amount- 
ing to  4,500,000  acres.  The  spot  market  has  qaiet  and  easier. 

DAILT  OLOSINO  FBI0B8  OT  WHBAT  FUTUBBS  IH  NE  W^  YORK. 

Sat.  Mon.  Tue*.  Wed.  Thur$.     Fri. 

No.2re(lwliit«r,  f.o.  b...  109%  109»f  11C38  109  lOSH 

May  aeUvery  In  elev lOSH  108  lOS's  lOl^a  1041*  HoU- 

July  delivery  In  elev 92i«       92\       93  9238       98%   day. 

Sept.  deUv.  In  elev. 86ia       SB's       87  8608       8638 

DAILT  OLOBIHO  FRI0B8  OF  WHEAT  FUTUBB8  IN  OEIIOAOO. 

8at.       Mon.       Tues.      Wed.     Thurt.  hri. 

May  deUv.  In  elev 114H     H414    II6I4     lisos    110      ^,. 

Jnly  deUv.  in  elev ST'a       87%       88  8708       87»8  ^av 

Sept.  deUvery  In  elev....    82%       82%       82"'8       82'«       82i«   "'*^' 

Indian  corn  futures  have  been  quiet  and  prices  for  the  week 
show  a  fractional  decline.  Weather  conditions  In  the  corn 
belt  have  been  reported  favorable  for  crop  work.  Spring 
ploughing  has  been  pushed  actively  and  favorable  progress 
has  been  made  in  planting;  in  fact  present  conditions  are 
favorable  for  a  large  acreage  and  farm  work  is  reported  well 
advanced  for  the  season  of  the  year.  The  demand  for  cash 
corn  has  been  light,  the  export  business  being  slow  and 
the  home  consumption  demand  has  been  quiet.  The  crop 
movement  for  the  week  has  been  smaller,  but  stocks  are  full 
and  a  good  percentage  is  of  contract  grade.  Th9  spot  market 
has  been  quiet. 

DAII.T  OLOBINO  FBIOBa  OF  NO.  2  MIZSD  OORM  IN  NEIV  YORK. 


8at. 
Oaab  com  f .  o.  b 58H 

May  delivery  In  elev.....    62% 
July  dellv.  In  elev b^H 

DAILT  0LO8INO  PHI0B8  OF  NO. 

Sat. 
May  delivery  In  elev.....    471i 

July  delivery  In  elev i8 

Sept  delivery  In  elev....    48 


Fn 


HoU- 
day. 


Mon,  Tuet.  Wed.  Thurt. 

S8k  61H  6m  61k 

S2ifl  5214  52i«  52S8 

5278  63''8  52^8  52% 
2  MIXBD  COBN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurt.     Fri. 

4718  47i«  47>*  471a    H-w 

47ifl  4739  471s  4758    ^av  • 

4788  47i«  47i>8  47»8    "*'' 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet  and  prices  for  the  week  show  a  slight  decline,  The  re- 
ports from  the  interior  state  that  good  progress  has  been 
made  in  seeding  and  that  the  orop  is  quite  generally  well  ad- 
vanced for  this  seaeon  of  the  year.  Some  export  business  has 
been  transacted  during  the  week,  and  this  has  had  a  steady- 
ing influence  upon  values. 

DAILT  OLOSma  PBIOBS  OF  OAT8  IN  NfiXT  YORK. 


Bat. 

STo.  2  mixed  in  elev Nom. 

No.  2  wblte  clipped  f.o.b.      37 

DAILT  OLOSINO  PBIOBS  OF  NO. 

Sat. 

May  delivery  in  elev 29% 

Jnly  delivery  in  elev 29'8 

Sept.  delivery  in  elev 29 


Mon.  Tuet.  Wed.  Thurs.       Fri. 

Nova.  Nom.  Nom.  35  ^a   Holl- 

37  37        37  37       day. 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.      Wed.  Thurt.    FTi. 

2988  29%       29ifl  2909    „  ,, 

2988  29%        29ifl  2938        ""' 

28''8  29>4       28^8  28''8 


day. 


Following  are  the  closing  quotations: 


FLOUK. 


Fine... 


Sii];>erflne 3  25  -aS  40 

Extra,  No.  2 3  40  OS  60 

Extra,  No.  1 3  60  «3  75 

UleaiB 3  85  ^l  SO 

Straights 4  25  «5  25 

Patent,  spring 5  35  «6  65 


$2  90    -as  10        Patent, -winter $5  50    •5  80 


City  tolllB,  patent. 
Rye  floor,  superfine 
Bnokwheat  floor.. 
Com  meal— 

Western,  etc..... 

Brandyirlne.... . 


6  15    <e»6  60 

4  20    «4  90 

Nominal. 


2  75 
2  80 


O2  80 
92  90 


OBAIN. 


Wbeat,  per  bosti— 

N.Dul.,No.l 

N.  Dul.,  No.  2 

Bed  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  baab. 

White 

No.  2  mixed 

No.  2  -white 


e.      0. 

I.o.b.l06J4 

f.o.b.100% 

f.o.b.l06i4 

f.o.b.Nom. 

35    935^ 

35i«1»39 

Nominal. 

NomlnaL 


Com,  per  bush- 
Western  mixed.. 
No.  2  mixed...... 

No.  2  yello-w 

No.  2  white 

Bye,  per  bush— 

Western 

State  and  Jersey. 

Barley— West 

Feeding 


0.      c. 
51)a061i4 
t.  o.  b.6114 
f.  o.b.Nom 
f .  o.b.Nom 

81  «84 
Nominal 
451^955 
41%945 

Exports  of  €(raln  and  Flour  from  Paoiflc  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Apr.  20,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan,  14,000  bbis,  flour;  to  various 
ports,  3,441  bble.  flour,  750  bushels  wheat,  2,000  bushels 
barley  and  80  bushels  oats; 

Combiuing  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

MxporU       Flour,  Wheat,       Corn,  Oait,  Barley,  Rye, 

from—         bblt.  bush.        buth.  buth.  bush.  buth. 

S&n]?^an.     &61,711  1,621,191181.473  178,063  3,805,465  854 

PugetB'd.  1,060,741  1,.387,875    28,568  256,429  963,685  412 

Portland..    561,770    1,483,760  246,656  863,874   ., 


TotaL... 2,174,222    4,492,826  160.041 
Xot. '03-4.3.052.109    6.202,612    89,365 


681,143 
376.395 


5  133,024 
9.44:^.797 


1,263 
1.422 


QovEENMENT  WEEKLY  GRAIN  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Ac-ril  17,  eammarizing  them  as  follows: 

COBN— While  corn-planting  has  continued  in  Kansas,  Missouri  and 
Southern  IlUcots,  nono  hun  been  planted  farther  north,  nor  In  the 
upper  Ohio  Valley  and  Middle  Atlantic  States.  Preparations  for 
plantlDg  have  been  active  In  the  central  valleys,  where  planting  will 
be  vigorously  pushed  as  soon  as  temperature  conditions  are  favorable. 
In  the  South  Atlantic  and  Kast  Gulf  States  planting  Is  about  ttnlshed 
and  early  corn  Is  being  oalilvated. 

WiNTKR  Wheat— Winter  wheat  continues  In  promising  condition 
generally  tbrouKhout  the  country,  but  is  beginning  to  need  rain  in 
portions  of  Kansas  and  Michigan. 


Spbirg  Wheat— Very  slow  progress  was  made  with  spring-wheat 
seeding  over  the  northern  portion  of  the  spring-wheat  region,  as  this 
work  could  be  prosecuted  only  in  the  afternoons,  on  account  of  low 
temperatures.  The  early-sown  spring  wheat  does  not  appear  to  have 
sustained  injury  from  recent  cold  except  in  Nebraska,  where  some 
fields  were  slightly  damaged. 

Oats -Oat  seeding  was  also  delayed  in  the  Dakotas,  Minnesota 
Lake  Beglon  and  portions  of  the  Middle  Atlantic  States.  While 
growth  of  the  early-sown  has  been  checked  and  some  injury  sustained 
in  Nebraska,  the  general  situation  respecting  this  crop  continues  pro- 
mising. 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  these  articles  during  the  month 
of  March,  and  the  nine  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 

1904-1906. 

^  1908-1904, 

1902-1903. 

rom  U.  S. 

March. 

9  Months. 

March. 

9  Months 

March. 

9  Months, 

Quantities. 
Wheat.bush. 
Flour... bbls. 

18,413 
732,216 

3,308,886 
14,515,116 

4,209,436 
0,514,661 

1,812,943 
1,301,152 

41,926,818 
14,453,866 

4.811,89? 
1,469,485 

93,476,687 
14,626,801 

Wheat.. ..bu. 
Corn...  bush. 

33,659,969 
€5,366.147 

7,0e  8,127 
7.864.780 

106,966,316 
49,866,367 

11,424,674 
15,597,685 

169,297,231 
52,848,C09 

Tot. bush.. 

Values. 
Wh'tAflour. 
Corn  &  meal. 

Rye 

17,823,501 

1 

3,443.499 

7,799,565 

471,452 
890,760 

99,026,106 

1 

33,686,048 

85.310,858 

1,124 

l,?47,639 

4,817,105 

14,93a,£07 

< 

6,765,468 

4,295,129 

9,365 

38,841 

449,148 

166,332,683 

S 

91.881,602 

27,989,806 

440,977 

668.061 

6,526.653 

27.022,256 

< 

9,627,654 
8,324,876 

67.680 
241,796 

88,276 

211,640,240 

$ 

125,946,995 

29,348,156 

2,186,688 

3,846,070 

4,368,088 

Oats  &  meal. 
Barley 

Br'dstufTs.... 
Provisions*. 

Cotton 

Petrol'm.&c. 

12,606,286 

18,7^5,122 

28,476.974 

7,528,195 

75,662,674 
142,772,087 
305,430,692 

67,997.653 

11.857,461 

18,614,302 

23,263,438 

5,812,478 

126.485,099 

168,423.001 

329.047,486 

56,875,136 

18,340,281 

16,734.712 

86,501,001 

4,670,910 

165,094,937 

148,576,017 

879,930,874 

48,002,828 

Tot.  value. 

67,895.557 

581,863.806 

69,147.6flS 

685,J'81,732 

76.246.904 

636,694,154 

*  Including  cattle  and  hogsin  all  months  and  years. 

NoTK.— All  of  the  above  flguresarebasedonthemonthlyprellminary 
returnslssued  by  the  Bureau  of  Statlstios.and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstulfs  tomarket  as  Indicated  in  the 
■tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  16 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


B«e«{pt«  at— 

Flour. 

Wheat. 

Com. 

Oafs. 

Barley. 

Bye. 

Bbl3. 196  (bs 

Bush.mibs 

Bwsh.56  lbs 

Bus7i.33  lbs 

Buah.taibs Bu.M  lbs. 

OUoaso 

112.228 

310.090 

3,185,085 

653.060 

339.881 

23.600 

Milwaokee . . 

21.875 

73,920 

37.060 

83,200 

178.800 

17,600 

Daluth 

41,400 

70,793 

78,616 

41,668 

468 

Mlnneapolii. 

796,260 

81,260 

154.100 

47.720 

8,060 

Toledo 

11,000 

66,000 

63,100 

900 

Detroit 

4,600 

4,141 

90,770 

41.C95 



Cleveland . . . 

1,315 

9,371 

68.030 

228,tB8 

St.  Louis.... 

36.875 

190,874 

182,825 

332,760l 

85  0:0 

27.144 

Peoria 

26.450 

12,000 

120,000 

71,40C 

e4,7C0 

8,400 

Sanias  City. 

244,743 

323,500 

229,800 

48,80C 



.,  . 

Tot.  wk.  1906 

1,810,819 

3,991,029 

1,634,380 

698,947 

81,192 

Same  wk. '04. 

294,290 

1,633,865 

3.021,940 

a,32i,848 

611,749 

55,528 

Same  wk. 'OS 

363,695 

2,005,028 

1,856,738 

3.517,37i 

517,873 

137,788 

Sines  Aug,  1 

1904-6 

12,633.368 

177.616,9S9 

146,260,164 

130,680,172 

57.224  018 

5,995,683 

1903-4 

15,215.425 

193.553,025 

128,822,666 

128  0J4,833 

58671,872 

8.753,281 

1902-3 

15.241.486 

215.348.489 

115253,633 

146,970.653 

48.788.740 

8,889,786 

Total  receipts 
the  week  ended 


Receipts  at~ 
New  Yorlf. 

Boston 

Portland,  Me    .. 
Phlladelplila , 
Baltimore  . 
Richmond. 
Newport  News, . 
New  Orleanb*.. 
Galveston... 

Norfolk 

Montreal .... 

Mobile    

at.  John,  N.  B.. 

Total  week  . 
Week  1904 


of  flour 
April  15 

Flour, 

bbls. 

186,764 

84,168 
698 

34,518 

21,344 
3.136 
3,S86 

10.9UU 

"  1,233 
5,175 
2.799 
8,068 


and  grain  at  the  seaboard  ports  for 
,  1905,  follow: 


WTieat, 
bush. 
84.000 
150,711 
64,000 
10,035 
29,926 
11.061 


1,609 
■67,578 


Corn, 
bush. 
920,200 
750.894 
380,585 
24;j.699 
460.417 
15,698 

342,606 
227,600 

'72,789 
23.615 
91,617 


Oats, 

hush, 

875,000 

8:^,695 


Barley,    Bye 
bvksh.      bush. 
ai,6j0    


83,219 
77.29Z 
36.050 

"34,7'00 


16,538 
9,879 


2,400 


3,876 
1,808 


8,770 


236,219       408.912    3.588,264    1,010,303 
882,530       647,368       636,605    l,iei>,119 


27,770 
87,606 


4,883 
83.107 


1903. 
8,36S.493 


*  Beoeipti  do  not  Inolnde  grain  passing  through  New  Orleans  for  forelg 
•orti  on  throagh  bill •  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  15  compare  as 
follows  for  four  years: 

Receipts  of—  1005. 

Flonr.V. bbls.     2,878,473 

Wheat bush.     5,- 47,736 

CornT. bUHh.  47,826,318 

Oats bush.  11,146,848 

Barley busia.    2,41m,8Z6 

Rye...!...i bush.       153,280 

Total  grain bush.  66,792,500         53,809,147         86,180,036         48,099,674 

Tne  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  15, 1905,  are  shown  in  the  annexed  statement: 


1004. 
8,U7«,361 

13.858,188 

26.56»,039 

18,tta0,7h9 

1,4VO,019 

468,414 


22,322.103 

45,176.851 

18,(171,529 

1,895,816 

914.704 


1908. 
6.082,538 

28,783,543 
«,55;i,805 

11,872,298 

1,376,850 

514,780 


Wheat,  Corn, 

Exports  from—  bush.  bush. 

New  York 61,585  473.108 

I'ortlund,  Me.      64,l00  3ft0,6rt6 

Boston 88,000  18«,83H 

Philadelphia..       ..  137.141 

Balilmore 400,528 

Norfolk 

Newp'rt  News    VA'W 

NewOrleans 41O.8O.5 

aalreston 73,t00 

Mobile 33,816 

(3t.John,N.B 01.617 

Total  week..    3^3.685  8.227.131 
Same  time  '04.    1)71,460     007,230 


Flour, 
bbls. 

44.133 

896 

8.751 

16;<97 

28,879 
1  232 
3.888 
3,760 


Oats, 
bush. 
10.U80 

"iVaco 


166 


live, 
bush. 


Barley,  Peas, 
bush.  bush. 
70.183        1.9611 


3,7«0         0,879 


110,987 

188,884 


22,174 
127,618 


1,181 


70.185 
18.718 


10,616 

18,477 
80,691 
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The  destination  of  these  exports  for  the  week  and  stnca 


July  1,  1904,  is  aa  below: 

Trlour. . 

Wt€k  Since  July 
Apr  16,      1,  1904. 

fcbJs. 

40,600 

2-<,393 

18,825 


Exports  for 
week  ana  since 

July  1  to— 
United  Kingdom 

Continent 

S.  &  C.  America.. 

West  Indies 10,479 

Br.  N.  Am,  Colo's        0.697 
Other  countries.  33 


m>is. 

2,526.665 
i(03.139 
666.829 
b83,a84 
89,201 
28i,131 


-Wheat. , 

Week      Since  July 
1,  1901. 


Apr.  16 

bnsh. 

188,935 

ly.cOJ 


-Corn. , 

Week     Since  July 


bush. 

9,630,498 

1,045,828 

3,300 


52,114 


Apr.  16, 

bush. 

1,099,799 

1  065,35'J 

82.683 

29.117 

260 

5^ 


1,  1904. 
buth. 

as.ios.asB 

S7.iiW4,e56 

8P4.4H3 

987,1)73 

149,236 

77,738 


Total 110.9i7    5.201, 

Total  1803-04 186,88*  12,880 

The  visible  supply  of 
granary  at  the  principal 
seaboard  ports,  April  15, 

Wheat, 
In  store  at—  bush. 

New  York 528,000 

Do      afloat 

Boston  ....     48,000 

Philadelphia 6,000 

Baltimore 430.000 

New  Orleans, 

Gatveston 8?,000 

Montreal a»,000 

Toronto 16,000 

Buffalo ...  1.138,000 

Do      afloat IIO.OOJ 

Toledo lOi.OOO 

Do      afloat 

Detroit 298,000 

Do      afloat 

Chicago 1,718,000 

Do      afloat 

Milwaukee 627,000 

Do       afloat 

Fort  William 5,054,000 

Port  Arthur 2,u43,O0O 

Dnluth 4,768,00u 

Do       afloat 

Minneapolis 10,315,000 

St.  TjOuIs 2, 165,000 

Do       afloat 

Kansas  City 968,030 

Peoria 

Indianapolis 141,000 

On  Mississippi  Riv 

On  Lakes 277,0:0 

On  canal  and  river 
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fiu9 


203,565    10,722,090    2,237.131    67,6C8.37a 
271,430     55.192.635       e07,28U    52,993,405 


grain,  comprising  the  stocks  in 
points  of  accumulation  at  lake  and 
1905,  was  as  follows: 


Corn, 

bush. 

1.637,000 


876,000 
404,000 
757,000 
205,000 


Oats, 
bush. 
424,000 

v3,000 
156,000 

72,000 
183,000 


Rya, 
bush. 
148,000 


lOO.OOO 


137;0J0 

ISl.OvO 

14,000 

168,000 

840,000 

2i5,00J 

30.000 

8,000 

3,419,000 

4y,000 

314,000 

8,531,000 
185,(00 
404,000 

■75.066 

4,791,006 

56,000 
l'^7,0t0 

3,104,000 
631.000 

288,000 
9^,000 
89,000 

168,000 

1,345,000 

45,000 

1,030,000 

471,00J 

697,003 
"7,000 

iiV.b'oo 
■"2,000 


Barley, 
bush. 
51,000 


79,000 
7'76,"o^66 


l.OuU 

i49^,od6 


178,000  422,000 


Total  Apr. 
Total  Apr. 
Total  Apr. 
Total  Apr, 


15. 1906.80,972,000 

8,  1906  31,6t6,0j0 

16,  lH04.31,3rt9,O0O 

18, 1903.37,271,000 


Total  Apr.  19,  IVOi  41,;iSo«,000 


10.379,000 
8,«8j,000 
9,278,001) 
8,34t,000 
7,S23,000 


15,016,000 

15,1114,000 

10,360,000 

6,48tf,0U0 

3,114,000 


68,000 
2,000 


15,000 


1,227.000 

1,017,000 

984,000 

1,843,000 


831,000 
18,000 


2,000 


2,si!8,000 
2,756,000 
3,007,000 
1,018,000 
1,835,000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M„  April  21,  1905. 
Farther  purchases  of  ootton  goods  for  export  have  given  a 
still  better  tone  to  the  market  during  the  past  week  and 
have  caused  home  buyers  to  extend  their  operations  both  for 
immediate  and  future  delivery.  There  is  still  no  element  of 
speculation  in  the  market,  but  the  continued  difficulty  that 
is  being  experienced  in  securing  deliveries  has  induced  many 

to  purchase  goods  that  they  otherwise  might  not  have  done. 
The  export  demand  is  far  from  being  of  the  same  proportions 
as  during  the  active  period  a  couple  of  months  ago,  but  it 
has  been  sufficient  to  still  further  denude  the  market  of  sup- 
plies and  certain  lines  are  reported  to  be  scarcer  than  ever, 
The  diversion  of  machinery  to  lines  of  heavy-weight  goods 
has  so  far  failed  to  improve  the  situation  and  some  apprehen- 
sion is  reported  as  to  the  character  of  goods  that  will  be 
turned  out  by  those  who  are  inexperienced  in  this  matter. 
The  improbability  of  any  decline  of  importance  in  the  cotton 
market  is  rendering  sellers  more  independent  and  they  claim 
that  in  any  case  the  statistical  position  of  the  goods  market 
is  such  that  it  could  not  for  some  time  to  come  be  mater- 
ially affected  by  lower  cotton.  The  number  of  retail  buyers 
in  town  has  not  been  large,  bat  a  fair  business  has  been 
done.  An  important  sale  of  wash  goods  amounting  In  value 
to  a  million  dollars  has  been  a  feature  of  the  week.  Baying 
of  dress  goods  for  fall  wear  has  progressed  slowly,  but  the 
outlook  in  this  direction  continues  bright. 

Domestic  Cotton  Qoods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Apr.  17  were  3,847 
packages,  valued  at  |221,935,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


»BW  YORK  TO  Apr.  17. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain........... 

2 

265 

203 

40,682 

5,639 

4,142 

2,088 

8,415 

780 

5,838 

18,642 

5,235 

i 

631 
98 

202 

1,166 

60 

203 

Other  European.... 

380 

China 

22,798 

India 

125 

3,8S6 

Arabia 

9,155 

Afrloa 

11 

474 

43 

529 

1,898 
265 

2,846 

West  Indies..... 

6,100 

Mexico 

746 

Central  America. ........... 

4,114 

Bouth  America 

17,017 

Other  Ooantrles. ...... ...... 

3,218 

Total 

3,347 

91,429 

2,158 

1 

69,963 

The  valne  of  these  New  York  exports  since  Jan.  1  has  been 
?4.96l,859  In  1905,  against  $3,726,530  in  1904. 

Bayers  have  operated  somewhat  farther  ahead  than  of  late 
in  heavy  brown  drills  and  sheetings  and  the  market  is  being 
kept  very  bare  of  supplies  in  certain  lines  of  these.  The  ex- 
port demand  for  8-yard  sheetings  has  caused  home  buyers  to 
anticipate  a  still  greater  scarcity  later  on  and  increased  buy- 
ing activity  has  been  apparent.  The  export  demand  has  also 
comprised  light-weight  drills  and  sheetings,  and  fears  are 
expressed  that  these  also  will  be  difficult  to  obtain  in  the 


near  future.  Prices  have  baen  firmly  held  and  the  volume 
of  business  has  been  satisfactory.  Orders  for  bleached 
goods  show  some  improvement,  both  in  number  and  size, 
and  prices  are  well  maintained.  Exporters  are  inquiring  for 
these,  but  actual  business  consummated  in  this  direction  has 
not  been  large.  Coarse,  colored  goods  are  feeling  the  effect 
of  the  diversion  of  machinery  to  other  lines  and  are  corres- 
pondingly firm.  Some  fair  purchases  ahead  have  been  re- 
ported .  Kid- finished  cambrics  do  not  show  the  improvement 
that  had  been  expected,  but  remain  unchanged.  Canton 
flannels  and  cotton  blankets  have  been  well  sold  ahead  and 
many  lines  are  well  conditioned.  Staple  prints  have  been 
moderately  active  and  fancies  have  been  quiet.  There  has 
been  little  doing  in  staple  ginghams  at  first  hands,  but  there 
has  been  a  fair  demand  for  fine  grades.  Print  cloths  have 
been  quiet  with  wide  goods  rather  firmer. 

Woolen  Goods.— The  placing  of  duplicate  orders  in  men's 
wear  heavy-weight  woolen  and  worsted  goods  has  not  com- 
menced to  any  extent  yet,  but  a  few  have  been  received.  So 
many  mills  have  disposed  of  their  entire  output  for  the 
season  that  it  is  expected  that  the  duplicate  business  will 
result  in  the  market  being  cleared  up  of  most  lines.  In  some 
instances  lines  have  been  oversold  and  selling  agents  are  on 
the  lookout  for  idle  looms  to  enable  them  to  fill  their  orders. 
The  dress  goods  market  is  followins:  the  course  of  the  men's 
wear  season,  and  several  lines  of  worsteds  which  were 
opened  early  have  already  been  sold  up  and  withdrawn. 
Piece-dye  worsteds  are  particularly  successful.  Lines  of 
meltons  have  been  attracting  considerable  attention  from 
the  buyers  for  jobbing  houses.  The  cutting-up  trade  is  not 
yet  in  a  position  to  place  orders  freely,  but  some  dealers 
report  that  they  have  already  accomplished  a  fair  business  in 
this  direction.  Broadcloths  have  been  favored  and  are 
likely  to  maintain  their  popularity.  The  course  of  the  wool 
market  is  being  closely  followed,  and  the  fact  that  the  large 
wool  dealers  have  been  purchasing  freely  in  the  West  at 
current  high  prices  has  caused  manufacturers  to  protect 
themselves  at  the  present  level  rather  than  run  the  risk  of 
having  to  pay  more  later  on.  Preparations  continue  to  go 
forward  for  the  next  light-  weight  season  and  from  present 
indications  it  is  bound  to  be  marked  by  high  prices  all 
round. 

FoBEiaN  Dry  Goods.— Sellers  report  that  the  purchasing 
of  imported  woolen  and  worsted  dress  goods  has  been  pro- 
gressing slowly,  but  that  buyers  are  in  need  of  goods  and 
the  season  is  likely  to  be  extended.  Silks  have  been  in  fair 
demand  and  prices  are  steadily  held.  Ribbons  have  sold 
well  in  spite  of  the  unseasonable  weather.  Linens  are 
quieter,  but  dress  linens  are  still  being  purchased  in  fair 
quantities.    Burlaps  are  steady  and  unchanged. 

Importations  and  ^V^arebouse  W^ltbdraTO^als  of  Dry  Goodv 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  April  20, 1905,  and  since 
January  1, 1905,  and  for  the  oorrespondlngperlodsof  last 
year  are  as  follows : 
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News  Items. 

Chicago  (111.)  Sanitary  District.— Z)e&<  Limit.— I^ogsX 
papers  state  that  the  House  has  passed  a  bill  providing  for  a 
mandatory  referendam  on  all  bonds  issued  by  this  district; 
it  also  limits  the  total  issue  of  bonds  to  $20,000,000. 

Iowa. — Biennial  Election  Amendment  Valid, — W.  B.  Mar- 
tin, State  Treasurer,  writes  ue  that  the  Supreme  Court  of 
the  State  has  rendered  an  opinion  sustaining  the  biennial 
election  amendment  to  the  State  Constitution  adopted  at  the 
November  (1904)  election,  and  therefore  that  elections  will 
hereafter  be  held  every  two  years.  The  terms  of  the  pres- 
ent State  officials,  viz.,  the  Governor,  the  Secretary  of  State, 
the  Treasurer  of  State,  the  Auditor  of  State,  etc.,  all  expire, 
under  the  amendment,  In  January,  1907.  The  Legislature, 
after  the  session  of  1906,  will  convene  biennially  in  odd  years 
and  there  will  be  no  limit  as  to  the  length  of  the  sessions. 

MaSBachnsettg. — Savinga  Bank  Investments, — The  State 
Legislature  has  passed  and  the  Governor  signed  an  Act 
amending  the  Savings  Bank  Investment  Law.  We  publish 
in  full  this  Act,  indicating  by  the  means  of  brackets  that 
portion  of  the  old  law  omitted  and  underscoring  the  new  ad- 
ditions : 

AN  ACT  relative  to  Investments  by  savings  banks. 

Be  it  enacted  h\f  the  Senate  and  Hou»e  of  Representatives  in  General 
Court  assembled,  and  by  the  authority  of  the  same,  as  follows: 

Section  1.  Section  twenty  six,  Clause  m,  of  Chapter  one  hundred 
and  thirteen  of  the  Revised  Laws,  is  hereby  amended  by  striking  out 
after  the  words  "Connecticut  River  Railroad  Company"  the  word 
"  and,"  and  inserting  after  the  words  "  Old  Colony  Railroad  Com- 
pany"  the  words:— of  the  Boston  &  Albany  Railroad  Company,  of  the 
Norwich  &  Worcester  Railroad  Company  and  of  the  Providence  & 
Worcester  Railroad  Company,-80  that  as  amended  the  clause  will 
read  as  follows  :— 

(m)  In  the  note  or  notes  of  a  citizen  of  this  Oommmiwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  the  Boston  & 
Lowell  Railroad  Corporation,  oC  the  Boston  &  Providence  Railroad 
Company,  of  the  Connecticut  River  Railroad  Company  [and]  of  the  Old 
Colony  Railroad  Company,  of  the  Boaton  &  Albany  Railroad  Com- 
pany, of  the  Norwich  «fe  Worcester  Railroad  Company  and  of  the 
Provlfleiice  <te  Worcester  Railroad  Company,  notwitastandlng  the  road 
of  each  ol  saia  companies  may  be  leased  to  another  railroad  company; 
but  such  note  or  notes  shall  not  in  any  case  exceed  seventy-live  per 
cent  of  tlie  market  value  ol  the  securities  pledged  and  shall  be  pay- 
able on  demand  and  be  paid  or  renewed  within  one  year  from  the  date 
thereof. 

Section  2.  This  Act  shall  take  eifeot  upon  its  passage. 

New  York  State. — Constitutional  Amendments. — The  State 
Legii'lature  has  passed  a  concurrent  resolution  submitting  to 
popular  vote  an  amendment  to  Section  4,  Article  7,  of  the 
State  Conetltution  whereby  the  maximum  life  of  State  o  bli- 
gations  ie  extended  from  eighteen  to  fifty  years.  This  reso- 
lution, haviig  already  passed  one  Legislature,  will  be  voted 
upon  at  the  general  election  next  November.  We  give  below 
the  proposed  amendment  in  full,  the  omitted  portions  being 
indicatec'.  by  ixeans  of  brackets  and  the  new  portion  being 
underscored : 

Limitation  of  legislative  power  lo  create  debts,— Sy^a.  4.  Except  the 
debts  specified  in  sections  two  and  three  of  this  article,  no  debts  shall 
bo  hereafter  contracted  by  or  on  behalf  of  this  State,  unless  such  debt 
shall  be  authorized  by  a  law,  for  some  single  work  or  object,  to  bo  dis- 
tinctly specified  therein;  and  such  law  stlall  impose  and  provide  for 
the  coUectioii  of  a  direct  annual  tax  to  pay,  and  sulllclent  to  paj',  the 
Interest  on  such  debt  as  it  falls  d\io,  ana  also  to  pay  and  discharge  the 
principal  of  such  debt  within  Eelghteon]  fifty  years  fi'om  the  time  of  the 
contracting  thereof.  No  such  law  shall  take  effect  until  It  shall,  at  a  gen- 
eral election,  have  been  8ul)uiitted  to  the  people,  and  have  received  a 
niUiJority  of  all  the  votes  cast  for  and  against  it  at  such  election.  On  the 
final  passage  of  such  blU.  in  either  house  of  the  Legislature,  the  question 
shall  ue  taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journals 
thereof,  and  shall  be:  "Shall  this  bill  pass,  and  ought  the  same 
to  receive  the  sanction  of  the  people  t"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the 
people,  if  no  debt  shall  have  been  contracted  in  pursu- 
ance thereof,  repeal  the  same;    and  may  at  any    time,    by    law, 


forbid  the  contracting  of  any  further  debt  or  liability  under  such  law ; 
but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability 
wluch  may  have  been  contracted,  in  pursuance  of  such  law,  shall 
remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore 
specitied  to  pay  and  discharge  the  interest  and  principal  of  such  debt 
and  liability.  The  money  arising  from  any  loan  or  stock  creating  such 
debtor  liability,  shall  be  applied  to  the  work  or  object  specitied  In  the 
act  authorizing  such  debt  or  liability,  or  lor  the  repayment  of  such 
debt  or  liability  and  for  no  other  puri'ose  whatever.  No  such 
law  shall  be  submitted  to  be  voted  on,  within  three  months  after 
its  passage,  or  at  any  general  election  when  any  other  la^v,  or  any 
bUl,  [or  any  amendment  to  the  Constitution],  shall  be  submitted  to 
be  voted  for  or  against.  The  Legislatnre  may  provide  for  the  issue  of 
bonds  of  the  State  to  run  for  a  period  not  exceeding  ttlty  years  m  iieu 


0 1  bonds  heretofore  anthorized  but  not  issued,  and  shall  impose  and 
provide  for  the  collection  of  a  direct  annual  tax  for  the  payment  of 
the  same,  as  hereinbefore  required.  When  any  sinking  f and  created 
under  this  section  stiall  equal  in  amonnt  the  debt  for  which  it  was 
created,  no  further  direct  tax  snail  be  levied  on  aooount  of  said  sink- 
ing fund,  and  the  Legislature  shall  reduce  toe  tax  to  an  amount  equal 
to  the  accruing  interest  on  such  aebt. 

Another  amendment  to  be  voted  upon  is  that  authorizing 
the  issuance  of  50  millions  of  bonds  for  highways.  This 
amendment  will  be  known  as  Section  12  of  Article  7,  and 
reads  as  follows : 

Section  \2.~Improvement  of  Highways.— A  debt  or  debts  of  the 
State  may  be  authorized  by  law  for  the  improvement  of  highways. 
Such  highways  shall  be  determined  under  general  laws,  which  shall 
also  provide  for  the  equitable  apportionment  thereof  among  the  coun- 
ties. The  aggregate  of  the  debts  authorized  by  this  section  shall  not 
at  any  one  time  exceed  the  sum  of  fifty  millions  of  dollars.  The  pay- 
ment ol  the  annual  interest  on  such  debt  and  the  creation  of  a  sinking 
fund  of  at  least  two  per  centum  per  annum  to  discharge  the  principal  lat 
maturity  shall  be  provided  by  general  laws,  whose  force  and  effect 
shall  not  be  diminished  during  the  existence  ol  any  debt  created  there- 
under. Ttie  Legislature  may  by  general  laws  require  the  county  or 
town,  or  both,  to  pay  ro  the  sickiQg  fund  the  proportionate  part  of  the 
cost  of  any  such  highway  within  the  boundaries  of  such  county  or 
town  and  the  proportionate  part  of  the  interest  thereon,  but  no  county 
shall  at  any  time  for  any  highway  be  required  to  pay  more  than  thtrty- 
tlve  hundredths  of  the  cost  of  such  highway  and  no  town  more  than 
fifteen  hundredths.  None  of  the  provisions  of  the  fourth  section  of 
tills  article  shall  apply  to  debts  for  the  improvement  of  highways 
hereby  authorized. 

Savings  Bank  Bill  Further  Amended. — The  new  Savings 
Bank  investment  bill  which  is  now  before  the  Senate  (having 
passed  the  House)  was  amended  by  the  Senate  on  April  19, 
reducing  from  "five  times"  to  "four  times"  the  proportion 
which  gross  earnings  must  bear  to  the  fixed  charges  of  a 
road  before  the  bonds  can  become  legal  as  investments  for 
savings  banks.  A  motion,  however,  to  reconsider  the  amend- 
ment and  to  let  it  lie  upon  the  table  prevailed  and  the  pro- 
posed change  will  hold  over  pending  conference.  It  is  stated 
that  this  change  in  the  requirements  of  ttie  bill  will  admit 
not  only  the  bonds  of  the  Chicago  &  Eastern  Illinois  (see  V. 
80,  p.  1484),  but  also  "those  of  an  unknown  number  oi  other 
railroads." 

Tennessee. — Legislature  Adjourns, — The  Legislature  of 
this  State  adjourned  April  17  at  4  p.  m. 

Texas.  —  Legislature  Adjourns  —  Special  Session,  —  The 
Twenty-ninth  Legislature  of  this  State  adjourned  April  15, 
1905.  The  Legislature  was  convened  in  extra  session  on  the 
same  day  by  proclamation  of  the  Governor  for  the  purpose  of 
considering  methods  of  raising  additional  revenue  and  to 
make  appropriations  for  the  support  of  the  State  Government 
for  the  fiscal  years  beginning  Sept.  1,  1905,  and  ending 
Aug.  81,  1907. 

Bond  Calls  and  Redemptions. 

Callaway  County,  Mo.— Bond  Call,— Call  has  been  made 
for  payment  May  1  at  the  Union  Trust  Co.  of  St.  Louis  of 
refunding  bonds  of  this  county  Nos.  118  to  135,  inclusive,  of 
$1,000  each. 

Carthage,  Mo.— Bond  CaW.— This  city  calls  for  payment 
May  1  at  the  office  of  the  City  Treasurer  i%  funding  bonds 
Nos.  6.  7  and  8,  each  for  $500. 

Cerro  Gordo  Connty  (P.  0.  Mason  City),  Iowa.— Bond 
Call,— ThQ  County  Treasurer  has  called  for  payment  $30,000 
of  the  outstanding  dl4%  court-house  bonds  due  April  1, 1910, 
but  subject  to  call  April  1,  1905. 

Manchester,  Va.— Bond  Call,— J.  W.  Bronaugh  Jr.,  City 
Treasurer,  calls  for  payment  May  1  at  his  office  5i  coupon 
sewer  bonds  Nos.  1  to  65,  inclusive,  each  for  |1,000,  matur- 
ing May  1,  1929,  subject  to  call  May  1,  1905. 

Multnomah  County  (P.  0.  Portland),  Ore.— Warrant 
Call,— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  Class  "36"  and  "37"  warrants  drawn  on  the  general 
fund  up  to  and  including  April  6,  1905;  also  Class  "C"  war- 
rants drawn  on  the  road  fund  up  to  and  including  April  12, 
1905.  These  calls  put  the  general  fund  and  road  fund  on  a 
cash  basis,  the  last  outstanding  warrants  against  these  funds 
having  now  been  provided  for. 

Pierce  County,  Wash.— Bond  Ca«.— The  County  Treasurer 
called  for  payment  April  7  $35,000  Q%  bonds  of  series  8. 


Bond  Proposals  and  Necrotiations  thii 

week  have  been  as  follows : 

Abbotsford,  Wis.— Bond*  Defeated.— The  proposition  to 
issue  $15,000  5%  water  bonds  failed  at  the  election  April  4  by 
a  vote  of  51  for  to  61  against. 

Aberdeeu,  Miss.— Bond  Offering,— Propoa&\s  will  be  re- 
ceived until  8  P.  M.,  April  38,  by  J.  M.  Acker,  Mayor,  for 
$25,000  6%  coupon  refunding  school  bonds.  Date,  April  1, 
1905.  Interest  annually  in  New  York  City.  Maturity,  April  1, 
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1920.    Certified  check  for  10^  of  the  face  valae  of  the  bonds 
bid  for  required.    Purchasers  furnish  blank  bonds. 
Adams  Mills  (Ohio)  Special  School  District.— fionds  Not 

Sold.— We  are  advised  that,  owing  to  pending  litigation,  the 
$10,000  school  bonds  offered  on  April  15  were  not  awarded. 

Adel,  Qa.—Bond  Offering.— Fropossils  will  be  received  until 
12  M.,  May  15,  by  the  Mayor  and  Council  of  the  town  of  Adel, 
for  $10,000  5%  gold  school-house  bonds.  Date,  July  1,  1905, 
Denomination,  $500.  Interest  semi-annually  at  the  Bank  of 
Adel,  Ga,  Maturity,  July  1,  1935.  A  certified  check  for  2% 
of  bid,  payable  to  the  Town  of  Adel,  Ga.,  required.  The 
legality  of  the  above  issue  of  bonds,  it  is  stated,  was  passed 
upon  by  the  State  Supreme  Court  at  the  March,  1905,  term — 
in  the  case  of  J.  W.  F.  Wood  all  et  al.  vs.  Town  of  Adel. 

Alabama.— Bids  Rejected.— The  Governor  on  April  14  de- 
cided to  reject  all  bids  received  April  4  for  the  $8,403,600  re- 
funding bonds  described  in  V.  80,  p.  610.  For  list  of  bids  see 
Chronicle  April  8,  page  1388. 

Alma,  men.— Bond  Sale.— On  April  15  the  $15,000  i^i  5-20- 
year  (optional)  water  and  the  $2,5C0  ^14%  10-20-year  (optional) 
electric-light  bonds  described  in  V.  80,  p.  1434,  were  awarded 
to  Geo.  M.  Brinkerhoff  of  Springfield,  III.,  for  $15,009  43  and 
|3,591  67,  respectively.    Following  are  the  bids : 

a.  M.  Brlnkerhofl,  Springfield. I00'0888  1  J.  M.  Holmes.  Chicago 07-50 

M.A.  Eool lOO'OO       8.  A.  Kean,  Chloaaro 97-60 

G.  M.  Bechtel  &  Co.,  Dav'port.  98-00     |  Albert  C.  Case  (water  only) 97-00 

Alma  (Sfch.)  School  District.— Sond  5aie,— This  district 
has  sold  an  issue  of  $30,0U0  school  bonds  to  the  Union  Trust 
Co.  of  Detroit. 

Ann  Arbor  (nich.)  Scliool  District,— Bonds  Foted.— This 
district  on  March  28,  by  a  vote  of  370  to  42,  authorized  the 
issuance  of  $200,000  high- school  bonds  at  not  exceeding  i% 
interest.  Dale  of  sale  and  full  details  of  bonds  not  yet  de- 
termined. 

Ansouia,  Conn. — Bonds  Authorized  by  Legislature, — The 
State  Legislature  has  passed  a  bill  authorizing  this  place  to 
issue  $70,000  school  bonds. 

Ashe  Connty  (P.  0.  Jefferson),  N.  C— Bond  Offering,— 
Proposals  will  be  received  until  May  3  by  R.  K.  Elliott, 
Clerk  Board  of  Commissioners,  for  $20,000  ^%  court-house 
bonds.  Interest,  annual.  Maturity,  10  years,  subject  to  cali 
$4,000  yearly  after  four  years.  County  has  no  bonded  debt 
at  present.  Assessed  valuation  of  real  property,  $3,000,000; 
real  value  about  $6,000,000. 

Atliol,  Mass. — Bonds  Proposed. — A  bill  is  before  the  State 
Legislature  authorizing  this  town  to  purchase  the  plant  of 
the  Athol  Water  Co.  and  to  issue  $50,009  i%  SOyear  water 
bonds  above  the  amount  necessary  for  the  purchase  of  the 
plant. 

Belding,  Mieli.- Bond  Q^criwg.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  May  5,  by  William  E.  Fisher,  City 
Clerk,  for  $65,000  d^%  30  year  coupon  water  bonds,  dated 
Aug.  1,  1905.  Danominatlon,  $1,000.  Interest  annually  at 
oflace  of  City  Treasurer.  Bonded  debt,  including  this  issue, 
$85,000;  floating  debt,  $11,700.  Assessed  valuation  1904, 
$1,614,826. 

Biddeford,  Ke.—Bond  Sale,— On  April  15  the  $50,000  3}4i 
20-year  coupon  refunding  bonds  described  in  V.  80,  p.  1,383, 
were  awarded  to  L.  R.  Moore  and  F.  B.  Wiggin  at  100'85— a 
basis  of  about  3'443ir.    Following  are  the  bids  : 


L,  R.  Moore  and  F.  B.  WIggln...  100-85 
N.  W.  Harris  &  Co.,  Chicago.... 100-78 
Geo.  A-  Femald  &  Co.,  Boston.  .100-588 

W.  J.  Hayes  &  sons,  Cleve lCO-60 

Eonntze  Bros.,  New  Yort 100-468 

W.  O.  Gay  &  Co.,  Boston 100-302 


K.  C.  Stanwood  &  Co.,  Boston..  100-28 

Tyler,  Fogg  &  Co.,  Bangor 100-276 

Blodget,  Merrltt  &Co.,  Boston. 100-25 
Merrill,  Oldham  &Co.,  Boston. 100-168 
Karson.  Leach  &Co., Boston.... 100-076 
E.H.  BolUnsA  Sons,  Boston.... 100-0&8 


Bisbee  School  District  No.  2,  Cochise  Coanty,  Ariz.— 

Bond  Sale.— On  April  15  the  $75,000  5%  6>^-year  (average) 
gold  coupon  school  bonds  described  in  V.  80,  p.  1252,  were 
awarded  to  the  Bank  of  Bisbee  for  $75,101.  This  was  the 
only  bidder  making  the  necessary  deposit. 

Bloffton,  Allen  Connty,  Ohio.— Bowd  Election  Proposed.— 
This  viJJage  desires  to  hold  an  election  in  April  to  vote  on 
the  queetion  of  issuing  $5,000  sewer  bonds. 

Boulder,  Colo.- Bonds  Foied.— This  city  at  the  spring 
election  April  4  authorized  the  issuance  of  bonds  for  water 
purposes. 

Bradford  School  District,  Del  Norte  Connty,  Cal.— Bond 
Saie.— On  April  3  $2,000  Q%  school- house  bonds  were  awarded 
to  the  Del  Norte  County  Bank  at  par, 

Broadwater  Connty  (Mont.)  School  District  No.  17.— 
Bond  Sale.— It  is  stated  In  local  papers  that  the  State  Board 
of  Land  Commiesioners  on  April  6  purchased  $1,600  bonds  of 
this  district. 

Bnncombe  Connty  (P.  0.  Asherille),  N.  C.—Bond  Offer- 
ing,—PiopoB&la  will  be  received  until  11  a.  m.,  May  2,  by  the 
Board  of  Commissioners,  for  $20,000  5%  30-year  coupon  bonds; 
said  bonds  are  to  be  Iseued  for  the  purpose  of  erecting  and 
constructing  a  suitable  home  for  the  poor  and  infirm.  Da- 
nomination,  $1,000.  Date,  June  1,  19u5.  Interest  semi-an- 
nually at  New  York  City.  Total  debt,  including  this  issue, 
$218,100.    Assessed  valuation,  $16,166,034. 

Burroughs  School  District  No.  IJ)  (P.  0.  Coaway),  S.  C— 
Bonds  Not  Awarded.— Ovring  to  a  change  in  the  date  of  the 
bonds,  the  $10,000  5%  school-building  bonds  offered  on  April 
10  were  not  awarded.  See  V.  80,  p,  1071,  for  description  of 
bonds. 

Cadillac,  Mich.— Bond  Sale,— The  $35,000  i%  bridge  bonds 
voted  at  the  election  held  April  8  have  been  sold  to  MacDon- 
ald,  McCoy  &  Co.  of  Chicago  for  $35,220.  Securities  are 
dated  May  1,  1905,  and  will  mature  $7,000  on  April  1  of  each 
of  the  years  1913,  1918,  1919,  1920  and  1921. 

Cambridge,  Ohio.— Bond  Sale,— On  April  17  the  $5,000 
il4i  20-year  sewer  bonds  described  in  V.  80,  p.  1191,  were 


awarded  to  Hoehler  &  Cummingsof  Toledo  at  106'41- 
of  about  4*03!if.    Following  are  the  bids  : 


-a  basis 


Hoehler  ACummings,  Toledo.|6,320  50 
Prov.  8av.  Bk.  ft  Tr.  Co.,  Cln. .  S,301  68 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo.  5.300  00 
A.  Kleybolte  &  Co.,  Clncin....  6,295  00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 6.290  00 


W.  R.  Todd  &  Co.,  Cincinnati,  .f  5.875  00 

Seasongood  *  Maver,  Cin 6,264  50 

Hayden.MillerACo.,  Cleve,..  5,245  00 
Cent.  Tr  &  Safe  Dep.  Co.,  Cin.  6,832  00 
W.  J.  Hayes  &  Sons,  Cleve. . . .  5.218  00 
Atlas  Nat.  Bk.,  Cincinnati....  6,176  75 


Canton,  Ohio.— Bond  Q^eringr.— Proposals  will  be  received 
until  12  M,,  May  33,  by  Armstrong  Ashbrook,  City  Auditor, 
for  the  following  bonds  at  not  exceeding  5%  interest : 

§9,000  1-5-year  (serial)  Third  Street  bonds  of  $1,800  each. 
16,500  1-5- year  (serial)  Fourth  Street  bonds  of  $3,100  each, 
36,000  1-5-year  (serial)  Mahoning  Street  bonds  of  $7,000  each. 

All  the  above  bonds  are  dated  April  33, 1905.  Interest, 
semi-annual.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  for,  drawn 
on  some  bank  in  Canton,  payable  to  the  Treasurer  of  the 
city,  required.  Bids  are  to  be  made  on  blank  forms  prepared 
by  the  City  Auditor.  Purchaser  must  furnish  blank  bonds 
free  of  charge. 

Chambersbnrg,  Pa.— Bonds  Proposed,— The  issuance  of 
$15,000  funding  bonds  is  being  considered  by  the  Borough 
Council. 

CharlottesTille,  Ta.— Bond  Election.— An  election  will  be 
held  in  this  place  about  June  1,  when  the  question  of  issuing 
$135,000  water-works  bonds  will  be  voted  upon, 

Chicago  (111.),  South  Park.— Bond  Q^cring'.— Proposals 
will  be  received  until  3:30  p.  m.,  May  17,  by  E,  Q.  Shumway, 
Secretary,  for  $1,500,000  i%  park  bonds.  Denomination,  $1,000, 

The  offldal  notice  of  this  bond    offering  will    be  found 

amona  the  advertisements  elsewhere  in  this  Department. 

Cleveland  Heights,  Ohio.— Bids.— Following  are  the  bids 
received  April  11  for  the  $25,000  4i^«  water  bonds  awarded, 
as  stated  last  week,  to  N.  W.  Halsey  &  Co.  of  Chicago  : 


N.  W.  Halsey  &  Co.,  Chic... $26,157  00 
Lamprecht  Bros.&Co.,  Cleve.  26,081  60 
Feder,Holzman&  Co.. Cln...  26.000  00 
Hoehler  &  Cummings.ToledO  25,687  50 
W.  J.  Hayes  &  Sons,  Cleve. . .  25,964  00 
Denlson,  Prior* Co.,  Cleve- 
land and  Boston 25,958  76 

Cn.  8av.Bk.&  Tr.  Co,,  Cin...  26,955  00 


aeasongood  &  Mayer,  Cincin.  $26,941  50 

Well.  Roth  &  Co.  Clncin. 26,»8S  00 

K,  Kleybolte  *  Co.,  Cinoln.. .  25,922  60 
Sec.  Sav.  Bk.&Tr.Co.,Toleao.  2B,900  00 
Hayden.  Miller  &  Co.,  Cleve.  25,900  00 
K.  L.  Fuller  &  Co.,  Cleveland.  25,787  50 
W.R.Todd  &Co..Clnrliinatl.  26.';65  00 
Prov.  Sav.  B'k  &  Tr.  Co.,  Cln.  25,750  00 


Clinton,  Minn.— Bond  OJ'erzngr. —Proposals  will  be  re- 
ceived until  8  p.  M.,  May  1,  by  F.  W.  Watklns,  Village  Re- 
corder, for  $6,000  5%  coupon  water- works- extension  bonds. 
Date,  May  1, 1905.  Interest  annually  in  Clinton.  Maturity, 
May  1,  1925.  Bonded  debt  at  present,  $3,C00.  Assessed  val- 
uation, 1904,  $96,088. 

Clinton,  N.  Y.—Bond  Sale,— On  April  19  $7,000  4<g  electric- 
light  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  101'51.  Authority,  Chapter  57,  Laws  of  1905.  Denomina- 
tion, $850.  Date,  May  1, 1905.  Interest  semi-annual.  Ma- 
turity, $350  yearly  on  Nov.  1  from  1905  to  1924,  inclusive. 

Clinton  Connty  (P.  0.  St.  Johns),  Mich,— Bonds  Defeated. 
— The  proposition  to  Issue  $26,000  court-house  improvement 
bonds  failed  to  carry  at  the  election  April  3. 

Clinton  (Mich.)  School  District  No.  2.— Bond  Sale.— On 
April  7  $15,000  i%  school-house  bonds  were  awarded  toH.  W. 
Noble  &  Co.  of  Detroit  at  par.  Denominations,  $500  and 
$1,000.  Date,  June  1, 1905.  Interest,  semi-annual.  Matur- 
ity, June  1,  1915. 

Collin'trood,  Cuyahoga  Coanty,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m..  May  22,  by  Charles 
J.  Moses,  Village  Clerk,  for  $15,000  4^  water-works  bonds. 
Denomination,  $1,000.  Date,  April  1, 1905.  Interest  semi- 
annually at  the  Cleveland  Trast  Co.  In  Cleveland.  Maturity, 
April  1, 1928.  Accrued  interest  to  be  paid  by  purchaser.  An 
unconditional  certified  check  on  some  bank  in  Cuyahoga 
County  for  $200  required. 

Correction.- The  offering  under  the  head  of  Colllnwood 
published  on  April  1  should  have  been  under  the  caption 
of  East  Cleveland,  which  see  below. 

Colllnwood,  OnX,— Debenture  Sale. — This  place  has  sold 
$9,000  i%  consolidated  debentures  and  $6,000  4^2  permanent- 
road  debentures  to  Wood,  Gnndy  &  Co.  of  Toronto  for  $14,873 
and  accrued  interest. 

Concord,  N.  H.—Bond  SaZe.-Oa  April  31  $45,000  3^^  water 
bonds  were  awarded  to  Farson,  Leach  &  Co,,  New  York,  at 
103'316. 

Corjdon  (Iowa)  School  District.— Bond  Sale.-On  April  15 
the  $15,000  H  school  bonds  authorized  by  a  vote  on  March  13 
were  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at 
lOO'OS  and  interest.    Following  are  the  bids  : 

G.  M.  Bechtel  &  Co.,Dav'port.$15,007  50 
Geo.  M.  Brinkerhoff,  Sp'fleld.  16,007  60 

8.  A.  Kean.  Chicago 16,003  i  0 

First  Nat.  Bank.  Chicairo 16,000  00 

American  Sec.  Corporation. .  16,000  00 

Crestline,  Ohio.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  12  M.,  May  8,  by  L,  J.  Lindsey,  Village  Clerk, 
for  the  $75,000  4%  coupon  water- works-improvement  bonds 
voted  at  the  general  election  last  November.  Denomination, 
$500.  Date,  May  1, 1905.  Interest  semi-annually  at  the  First 
National  Bank  of  Crestline.  Maturity,  $7,500  yearly  on  May  1 
from  1925  to  1934,  inclasive.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  3jj  of  the  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  required.  Bonded  debt  at 
present,  $42,750.  Assessed  valuation,  $1,174,890.  The  Vil- 
lage Council  reserves  the  right  to  deliver  $10,000  of  the  bonds 
within  15  days,  $10,000  on  Jane  15,  1905,  and  $25,000  Aug,  20, 
1905, 

Danbnry,  Conn.— Bond  Bill  Passes  Legislature.— The  issu- 
ance of  $200,000  water  bonds  is  provided  for  in  a  bill  which 
recently  passed  the  State  Legislature. 


R.  Kleybolte  4  Co.,  Clncin... $14,900 .00 

Mason,  Lewis  &  Co., Chic. 14,818  60 

N.  W.  Halsey  &  Co.,  ChlcaRO..  14,775  00 
Perclval  Brooks  Coffin 14,686  00 
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Derby  Conn-Bond  Bill  Passes  House.— The  House  has 
passed  the  bill  anthoriziug  this  town  to  issue  $35,000  school 

^^DesMoines  (Iowa)  School  matTict-Bonda  Authorized.- 
The  School  Board,  it  is  stated,  has  authorized  the  issuance 
of  $25,000  building  bonds.  «  fv,^  fa^ 

yonaldsonyille,  La.-Bond  Election.~On  May  6  the  tax- 
payers will  be  asked  to  vote  upon  the  proposition  to  issue 
|25,0r0  school-house  and  $31,000  waterworks  extension  and 
sidewalk  5%  bonds.    Interest  payable  semiaDnually.        ^ 

Damont  (Iowa)  School  Dl8trict.-Bonds  Fofed.-An  issue 
of  ^4,000  echool-house-addition   bonds  is  reported  to  have 

"^DanJlSrS"  Ter.-Bonds  Voted.-TMs  city  on  April  4 
voted  to  issue  $12,500  bonds  for  the  purpose  of  erecting  a 

new  school  house.  „,    ,.         /-»    .       i.^ 

Dnnn  County,  Wia.-i^o  Bond  EkcHon.-Owing  to  an 
error  in  the  proceedings,  the  election  which  was  to  have 
been  held  on  April  4  to  vote  on  the  issuance  of  $.35,000 
bridge  bonds  did  not  take  place.  ^     .  ,  .  m,    t  ^„ 

Durham,  Conn.-Bond  Bill  Passes  Legyslature.-Theh^g- 
isla^ure  has  passed  a  bill  authorizing  the  issuance  of  $15,000 

East  Cleveland,  Ohio.-Bond  Qferfng. -Proposals  will  be 
received  until  2  p.  M.,  April  29,  by  H.  B.  Chapman,  Village 
Clerk,  for  $37. 800  51  coupon  street-improvement  bonds,  uate, 
May  1,  1805.  Denomination,  $4,200.  Interest  semi-annually 
at  the  Cleveland  Trust  Co,,  Cleveland.  Maturity,  one  bond 
each  six  bonds,  beginning  Nov.  1, 1905.  Certified  check  for 
10%  of  amount  of  bid,  payable  to  the  Treasurer  of  the  village 
of  East  Cleveland,  required,  and  the  successful  bidder  must 
pav  accrued  interest.  ^  j>    *  j     nu 

Edina  (Mo.)  School  District.— Bonds  Defeated.— L,.  a. 
Fowler,  Clerk  Board  of  Education,  writes  us  that  the  election 
on  the  proposition  to  issue  $17,000  echool-building  bonds  did 
not  carry  as  was  at  first  reported.     ,    ^  ^     -,,  ... 

Elizabeth  City,  N.  C -Bonds  Pe^cafed. -The  proposition 
to  lesue  $100,000  bonds  for  various  purposes  failed  to  carry 
at  the  election  April  10.  ^      .  ^^    ,         r, 

Ellendale,  Dickey  County,  N.  Dak.-Bond  OJeHngr.-Pro- 
posals  will  be  received  until  7:30  P.  m,.  May  13,  Dy  V.  E.  Has- 
kine,  City  Auditor,  for  $8,000  5^^^  20-year  sewer  bonds.  Se- 
curities were  authorized  by  a  vote  of  128  to  33  at  election 
held  April  3,  Denomination,  $1,000.  Interest  annually  in 
Ellendale,    Certified  check  for  $250  required.  „     ^  ^^    . 

Fairfield  (IIJ.)  School  District  No.  112.-Sond  OJenng. 
—Proposals  will  be  received  until  7  p  m.,  June  15,  by  the 
Secretary  Board  of  Education,  for  $8,C03  5^  coupon  bmldiDg 
boEda.  Dencmlnation,  I5G0.  Date,  July  1,  1S05.  Interest 
annually  in  July  at  Fairfield,  Maturity,  $1,000  yearly  on 
Jalv  1  from  1906  to  1913,  inclusive.  The  school  district  has 
no  debt  at  present,  and  the  citv'a  debt  is  $10,000  for  electric 
lights.    Assessed  valuation  1904,  $303,799.    ,      ,„  ^  .      , 

Flndlay,  Oliio.- Bond  O/ermg.— Proposals  will  be  received 
until  12  M.,  May  8,  by  W.  L.  Demland,  City  Auditor,  for  the 
following  bonds : 

tSOCO  54  Tiffin  Avenue  sewer  bonds,  maturing  »500  each  six  months  rrom 
A nril  1.  iao6,  io  Oct.  1,  IKiO,  inclusive.  ,,„„  ,  ,,       , 

6  000  5«  Franklin  Aveune  Improvement  bonds, maturing  $5C0  yearly  on  March 

"•  iVrora  1HC6  to  1W13,  inclusive,  and  «i,OUO  on  March  1  of  the  years  1914 

Danomicltion,  $500.  Date,  April  1,  1905.  Interest,  semi- 
annual. Accrued  Interest  to  be  paid  by  purchaser.  Certified 
check  for  3^  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required  with  bids  for  each  issue.  These  offerings  are 
in  addition  to  that  for  $10,C00  bonds  published  on  page  1486  of 
last  week's  Chronicle.  „     ^  ^^   .f 

Fulton  County  (P.  0.  Rochester),  ind.— Bond  Qferingr.— 
Proposals  will  be  received  until  10  a.  m..  May  26,  by  Kline 
W.  Shore,  County  Auditor,  for  $50,000  41^^  20-year  bridge 
and  $S,000  5%  5-year  street-paving  bonds.  DenomiDation, 
$l,O0O.  Date,  April  5,  1905.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City. 

GlandOTf,  Ohio.-Bonds  Defeated.-The  proposition  to 
issue  $8,000  street-improvement  bonds  failed  to  carry  at  the 

election  Anril  3.  .,      .     ,     m,.      i~.ii. 

eHoueester  City,  N.  J.— Bends  Authorized.— The  City 
Council,  it  is  stated,  has  authorized  the  issuance  of  $50,000 

°Graiid  Forks,  No.  Dak.— BoKd«  Fbfed.— This  city  on  April 
3  voted  in  favor  of  two  issues  of  Q%  20-year  bonds  as  follows: 

»60,C00fnndlncr  bonds.    Vote,  527  for,  211  against. 
SOXOO  electric- llght^plant  bonds.    Vote.  477  for,  310  against. 

Grand  Kapids,  mth— Bonds  Defeated.— The  proposition 
to  issue  §104,000  d}4%  school  bonds  and  $700,000  water  bonds 
failed  to  carry  at  ttie  election  April  3.  .     „  .      i.  ^ 

Greeley,  Colo.— fiond«  Foted.— This  city  on  April  4  voted 
to  issue  $250,000  bonds  for  water  purposes  and  $20,000  for  a 

^  flemilton  County  (P.  0.  Cincinnati),  Ohio.-Bowd  Sale.- 
On  April  18  the  $175,000  H  25-year  "Toll  Pike  Purchase" 
bonds  described  in  V.  80,  p.  1134,  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  107'45— a  basis  of  about  3-55^. 
FoIIowIdk  are  the  bids  :  „„„„ 

a.  Kleybolte  4  Co.. Cincin  1188.037  BO  1  Atlas  Nat.  Bank.Clnolnnatl.ll86.700  00 
Cincinnati  Tru.t  Co..  Cln.  .  187.a37  60    Western  Oermnn  Bank.C  n.  l«6.5O0  00 

^*Un'sav"Bk*ATr"T-o',c"n  18..0r)3  00  1  Well,  Roth  &  "^o  (Hncln  jHS.OOTOO 
German  Nat.  Bank.  Clncln..  185,S60  00  I  Central  Tr.  &  Safe  Dcp.  Co.  lb4,6.iSt0 

Hamilton   County   (P.   0.   Chattanooga),    Tenn.— Bond 

OfferiT/f/.— ProDosala  will  be  received  until  12  m  ,  May  4,  by 
8.  M.  Walker,  County  Judge,  for  JIOO.COO  4'^5«  20-year  fund- 
ing bonds.     Certified  check  for  $500  required. 

Hancock  County  (l\  0.  New  Cumberland),  W.  Ya.— Ponds 
Aot  Hold.-The  $126,000  i.%  coupon  road-improvement  bonds 


See  V.  80,  p.  1384,  for 


I  $6,000  Series  No.  5,  due  in  15  years. 
7.000  Series  No.  6,  due  In  18  years. 
8,000  Series  No.  7,  due  in  17  years. 


offered  on  April  18  were  not  awarded. 

description  of  bonds.  „   <«  ao  mn    ^.^ 

HarrisTlUe,  N.  Y.-Bond  fi-a/e.-On  April  17  $3,500  4^ 
water  bonds  were  awarded  to  George  M.  Hahn,  New  York 
City,  at  100-03.  Denominations,  $200  and  $225.  Date,  Jan. 
15,  1905.  Interest,  annual.  Maturity,  yearly  on  Jan.  15  from 
1907  to  1926,  inclusive.  „     ^  ^*    .: 

Hertford  Graded  School  District,  N.  C.-Bond  Offering.— 
Proposals  will  be  received  until  7 :30  P.  m,,  May  15,  by  Charles 
Whedbee,  Secretary,  for  $15,000  b%  coupon  bonds  maturing 
15,000  in  20,  25  and  80  years.    Certified  check  for  $100  re- 

^  Hilli-ose  Irrigation  District,  Morgan  and  Washington 
Counties,  Colo.— Bond  C/erinflf.— Proposals  will  be  received 
until  10  A.  M.,  June  1,  by  the  board  of  directors— D.  D.  Mon- 
roe, Secretary,  P.  O.  Hillrose— for  $89,500  H  coupon  bonds  as 
follows: 

13,500  Series  No.  1.  due  In  11  years. 
4,500  Series  No.  2,  due  in  12  years. 
6,000  Series  No.  3,  due  in  i3  years. 
5,500  Series  No.  4,  due  in  14  years. 

Denomination,  $500.  Date,  May  1,  1905.  Interest,  semi- 
annual.   Certified  check  for  $1,000  required  with  bid. 

floboken,  N.  J.-Bond  O/cringr.-Proposals  will  be  re- 
ceived until  8  P.  M.,  May  10,  by  the  Mayor  and  City  Council, 
and  handed  to  the  Clerk  of  the  Board  when  called  for  in  open 
session,  for  $10,000  i%  coupon  or  registered  park  bonds.  In- 
terest,  semi-annual.  Maturity,  ten  years.  Certified  check 
for  $500  required.    James  H.  Londrigan  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.-Bonds  Re- 
awarded.— This  county  recently  sold  at  private  sale  to 
Kountze  Bros.,  New  York  City,  $150,000  4;J  gold  county- 
buildine  bonds  at  104-125.  These  are  the  same  bonds  awarded 
on  Feb.  11,  1904,  to  E.  H.  Rollins  &  Sons,  Boston,  which  sale 
was  never  consummated  for  the  stated  reason  that  the  build- 
ing of  the  new  court  house  was  prevented  for  the  time  being 
by  litigation.    The  details  of  the  bonds  are  the  same  as  given 

^^JanesTUle,  Wi8.-Bonds  Defeated.-By  a  vote  of  683  to  648 
the  proposition  to  issue  $25,000  bridge  bonds  failed  to  carry 
at  the  election  April  4.  ^    ^    ^      ^     ^  ^^j,    • 

Knox  County  (P.  0.  Vincennes),  Ind.-Bo?id  Qff&rtng.- 
W.  R.  Robinson,  County  Treasurer,  will  sell  at  public  auc- 
tion at  1  P.  M.,  May  4,  $57,838  ^}4%  free-gravel-road  bonds  as 

follows* 

150  600  Isaac  Mail  et  al..  Johnson  Township— 80  bonds  of  1631  25  each. 

2i25  C  D  Cantwell  et  al.,  Vincennes  Townsblp-20  bonds  of  »i41  25  each. 
9  na?  W  V   Barr  et  al    Vigo  Township-ao  bonds  of  *t01  36  each. 
I'di  H 'S  Anderton  et  al ,  Steen  Township-ao  bonds  of  »124  20  each. 

Securities  are  dated  May  16,  1905,  Interest,  May  15  and 
Nov.  15  at  the  Hanover  National  Bank,  New  York  City. 
The  first  bond  of  each  issue  will  be  payable  May  15,  1906, 
and  successful  bidder  will  be  required  to  deposit  certified 

°  Kuizt^own',  Pa.— 2Vo  Action  Yet  Taken.— We  are  advised 
that  no  action  has  as  yet  been  taken  looking  to  the  issuance 
of  the  $15,000  electric-light-plant  bonds  votea  at  the  spring 
election  last  February.  ,        .        ,       o       ♦     r.„i 

La  Balloaa  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election.— An  election  will  be  held  April  25  to  vote  on 
the  question  of  issuing  $8,000  5%  1-8-year  (serial)  building 
bonds.    Denomination,  $1,030. 

La  Grange,  Ga.-Bond  Sale.-On  April  3  $25,000  4^  elec- 
tric lieht  bonds  were  awarded  to  W.  W.  Windom  at  97. 
Securities  are  part  of  the  $40,000  light,  fire;department  and 
funding  bonds  offered  without  success  on  Dec.  31.  Denom- 
ination, $1,COO.  Date,  Jan.  1,  1905.  Interest  semi-annually 
in  New  York  City  and  in  La  Grange.  Maturity  of  bonds 
sold,  $5.CO0  yearly  on  Jan.  1  from  1916  to  1920,  inplusive. 

Lake  Crystal,  Minu.-JBonda  Defeated.-Oa  March  28  the 
propositions  to  issue  $5,500  vlUage-hall  and  $6,500  water- 
works-improvement bonds  failed  to  carry.  t.iK  nnnA,^ 

Lancaster,  Ohio.-.eo«d  S«ic.-On  April  15  the  $15,000  ii 
10-vear  (average)  market-house  bonds  described  in  V.  BL',  p. 
1193,  were  awarded  to  the  Hocking  Valley  Bank  of  Lancas- 
ter at  ICO'746.    Following  are  the  bids  : 

Lewiston  School  District  No.  1,  Fergus  ^o°>»Jy' ?0"*-- 

nnnd  oiferir.a  —Proposals  will  be  received  until  4  p.  m., 
ip?U2Ww.B  Miner,  Clerk  of  Board,  for  $15,000  iH% 
10  year  gold  bonds.  Danomination,  $1,000.  D*te  March  1, 
1905.    Interest  semi-annually  at  the  office  of  the  County 

"^  Lewlston  Union  School  District  No.  I,  N.  Y.-Bond  Offer- 
ino --Proposals  will  be  received  until  8  P.  M.,  May  2  by 
T  A  Kerr  Secretary  Board  of  Education,  for  $11,330  Si^i 
rf  ffistered  school-house  bonds.  Denomination,  $760.  Dace, 
ab?-i  jSe  1,  1905.  Interest,  May  1  and  Nov.  1  at  the  Bank 
of  Niagara,  Niagara  Falls.  Maturity,  $750  yearly  on  Nov.  1. 
Bonds  are  exempt  from  taxes.  The  district  has  no  debt  at 
nreaent.  Assessed  valuation  1904,  $350,985.  ,  ^^  ,  .„  ^„, 
Lincoln,  Neb.-Bond  Saie.-The  nine  issues  of  5^  l-^^t®?? 
(Herial)  street  bonds  aggregating  $40,320  offered  on  March  27 
were  awarded  to  W.  E.  Bandey  of  Lincoln  for  $900  premium 
rndac^ued  interest.    Sae  V.  80,  p.  1134,  for  description  of 

^^Sfve  Oak.  Fia. -Bond  OiTerinflr.— Proposals  will  be  received 
until  9-Jo  A.M.,  May  30,  by  this  city,  for  $86,000  4;^  water- 
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works  bonds.  Authority,  vote  44  to  16  at  election  held  Aug. 
17,  1904.  Denomination,  |E03.  Date,  Oct.  22,  1£04.  Interest, 
January  and  July  at  the  office  of  the  City  Treasurer.  Bonded 
debt,  this  issue.  Assessed  valuation  1904,  $721,338.  Deposit 
of  |1,000  required. 

Lackland,  Oliio.— Bonds  Voted.— It  is  stated  that  this 
place  has  voted  to  issue  $37,0C0  bonds  for  the  extension  of 
water  mains  and  for  tha  enlargement  of  the  electric-Ught 
plant. 

Lc gran  (Iowa)  Independent  School  District.— Bond  Sale.— 
On  April  4  the  |30.000  5-10-year  (optional)  school-building 
bonds  described  In  V.  80,  p.  1254,  were  awarded  to  Squire  & 
Annis  of  Council  Blnffs  at  par  for  4  per  cents. 

Lorain,  Ohio.— Bonds  Proposed.— The  issuance  of  $100,000 
water  bonds  is  being  considered.  To  this  end  two  ordinances 
have  been  introduced  in  the  City  Ccunoil,  one  authorizing 
the  issuance  of  $50,CO0  bonds  for  this  purpose  and  the  other 
to  submit  to  a  vote  of  the  people  on  May  16  the  question  of 
is&uing  the  remaining  |50,000  required  for  the  proposed  im- 
provement. 

Lorain  (Ohio)  School  District.— Bond  0#ering.— Propo- 
sals will  be  received  until  12  M.,  May  22,  by  E.  E.  Hopkins, 
District  Clerk,  for  the  following  bonds  : 

112,000  4%  Series  "A"  bonds,  maturing  $1,000  each  six  months  from  Feb.  1,1910. 
to  Aug.  1, 1P15,  Inclusive. 
35,000  *%  Series  •  B"  boEds,  maturing  $1,500  on  Feb.  1  and  $3,000  on  Aug.  1 
each  year  from  l»07  to  1910,  inclusive.  This  issue  was  authorized  by  a 
TOte  of  439  to  148  at  election  held  April  5. 

Denomination,  |5lU.  Interest  semi-annually  at  the  Chase 
National  Bank,  New  York  City.  Bids  must  be  made  on 
blanks  prepared  by  the  Board  of  Education.  Certified  check 
for  $500  on  some  bank  in  Lorain  required  with  bids  for  each 
issue. 

Lyons  (Kan.)  School  District  No.  69.— Bonds  Voted— 
—Bond  Sale.— This  district  on  April  4  voted  to  issue  $14,440 
school  bonds.  These  bonds,  we  are  advised,  will  be  sold  to 
the  State  School  Commission. 

McHenry  County  (P.O.  Towner),  N.  Dak.— Bond  Election. 
— An  election  baa  been  called  for  May  23  to  vote  on  the  ques- 
tion of  Issuing  130,000  43^^  20-year  court-house  bonds, 

MadiEOUTllie,  Ohio.— Bond  Oj^ermgr.— Proposals  will  be 
received  until  12  m  ,  May  15,  by  J.  A.  Conant,  Village  Clerk, 
for  $7,5C0  4^  street-improvement  bonds.  Denomination, 
$5C0.  Date,  March  15,  1905.  Interest,  semi-annua).  Matur- 
ity, March  1,  1930.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  5%  of  the  bonds  bid  for,  payable 
to  the  Treasurer  of  the  village,  required. 

Manistee,  Mich.— Bonds  Voted.— The  vote  at  the  election 
April  3  on  the  question  of  issuing  $50,000  bonds,  for  the  pur- 
pose of  inducing  new  industries  to  locate  in  this  place,  was 
801  for  to  212  against  the  proposition. 

Mansfield,  La,— Bond  Offering.— Several  changes  have 
been  made  in  the  description  of  the  $20,000  5^  coupon  water 
bonds  to  be  offered  on  May  1.  Proposals  will  be  received  for 
these  bonds  until  6  p.  m.  on  that  day  by  J.  L.  Williams, 
Mayor.  Denomination,  $1,000.  Date,  May  15,  1905.  Inter- 
est eemi  annually  at  Mansfield  and  New  York  City.  Matur- 
ity, May  15,  1945,  subject  to  call  after  May  15,  1925.  Bonded 
debt,  this  issue.  Assessed  valuation,  $248,330;  real  value, 
$570,000. 

Marion  County  (P.  0.  Indianapolis),  Ind.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m..  May  26,  by  Cyrns 
J.  Clark,  County  Auditor,  for  $200,000  d^i  coupon  refunding 
bonds.  Date,  June  1, 1905.  Denomination,  $1,000.  Interesc 
semiannually  at  the  banking  house  of  Winslow.  Lanier  & 
Co,,  New  York  City.  Maturity,  June  1,  1925,  A  certified 
check  for  $6,000,  drawn  on  an  Indianapolis  bank  and  made 
payable  to  the  Board  of  Commissioners  of  Marion  County, 
required.  Bidder  must  slso  file  affidavit  that  he  has  not  en- 
tered into  combination,  collusion  or  agreement  with  other 
bidders.  Bids  must  be  made  on  blanks  prepared  by  the 
County  Auditor  and  accrued  interest  is  to  be  paid  by  pur- 
chaeer. 

Marlborongh,  Mass.— Bond  0/erin g.-Proposals  will  be 
received  until  2  p.  m,,  April  27,  by  Charles  F.  Robinson,  City 
Treasurer,  for  $50,000  i%  coupon  city-hall  notes.  Denomina- 
tion, $1,009.  Ddte,  July  1,  1904.  Interest,  semi-annual.  Ma- 
turity, $2,C00  yearly  on  July  1  from  1907  to  1910,  inclusive, 
and  $3  000  yearly  on  July  1  from  1911  to  1924,  inolueive. 

Medina  Connty  (P.  0.  Medina),  Ohio.— Bond  ^j^aie.— On 
April  17  the  $4,000  !i%  Liverpool  Bridge  improvement  bonds 
described  in  V.  80,  p,  1436,  were  awarded  to  the  Savings  De- 
posit Bank  Co.  of  Medina  at  100-375  and  interest.  A  bid  of 
par  was  also  received  from  the  Medina  County  National 
Bank  of  Medina. 

Minnesota.- i'cftooi  Loans. — The  State  Board  of  Investment 
recently  granted  $113,C00  loans  to  school  districts  as  follows : 

County—                 IHat.No.  Amowrd. 

AitSln 7  flCO 

Bentcn 66  600 

Chippewa 84  rOO 

Chippewa 42  1,000 

Crow  Wicg 92  «00 

Crow  Wing 94  800 

Fillmore  (Inrtecend't).  16  26,000 

Houston  (Independ't).  42  10,000 

HouHfou 1  6,700 

Houston 108  600 

Todd  &  Vorrison  (con- 
solidated)  8  and  4a  7,C0O 

Martlu 118  a,000 

Marshall 117  tOO 

L  )ai'8  carry  \%  interest. 

Meeker,  etio  Blanco  Connty,  Colo.— Bond  O^ering.— Far- 
ther details  are  at  hand  relative  to  the  offering  on  May  1  of 
$50,000  6^  gold  coupon  water-works  bonds.  Proposals  for 
these  bonoa  wUl  be  rer^eivf  d  until  8  p.  m.  on  that  day  by  J.  A. 
Blair,  Town  Clerk.    Denominations,  $500  acd  $1,000.    Date, 


"  County—                Dist.  No.  Atnoimt. 

Oimstead 27  $1,(00 

Ottertail 79  700 

Ottertail 236  eCO 

Pols:  (Independent). ..142  5.O0O 

Polk  tlndependent)...     1  6,000 

Pope. 27  14,0C0 

Renville  (Independ't).    ..  6,' 00 

Kosseau 17  B,50U 

Bed  Lake 23  300 

Swift  (Appleton  Ind.).    ..  13,000 

bt.  Louis 61  900 

Todd 37  400 

Todd 15  800 

Wright 85  600 


May  1,  19G5.  Interest  semi-annually  at  office  of  Town  Treas- 
urer or  at  Kountze  Bros.,  New  York  City.  Maturity,  May  1, 
1930,  sul  ject  to  call  after  May  1,  1915.  Authority  for  issue, 
vote  62  to  68  at  election  held  Sept.  20,  19C4.  The  town  has 
no  bonded  debt  at  present.  Assessed  valuation  1904,  $198,227. 

Montana.— Bids  JSf /ec^ed.— All  bids  received  April  10  for 
the  $80,0(0  refunding  Agricultural  College  bonds  described 
in  V.  80,  p.  1385,  were  rejected. 

Montezama  Yalley  Irrigation  District,  Colo.— Bond  Of- 
fer ing.— Proposals  will  be  received  until  June  5  by  G-.  M. 
Longenbaugh,  Secretary  Board  of  Directors  (P.  O.  Cortez), 
for  all  or  any  part  of  $400,000  6i  1120-year  (serial)  bonds. 
Securities  are  part  of  an  issue  of  $500,000  bonds  authorized  by 
Chapter  87,  Laws  1901,  and  Acts  amendatory  thereto.  Inter- 
est, semi- annual.  Certified  check  for  1%  of  the  purchase  price 
of  bonds  required  of  snooeesful  bidder.  Under  the  law  these 
bonds  cannot  be  sold  for  less  than  95s5  of  the  par  value. 
$100,0f0  of  these  bonds  were  offered  on  March  2  but  not  sold. 

Montreal,  Qae.— Bond  Sale.— We  give  below  the  bids  re- 
ceived April  14  for  the  $300,000^45?  40-year  gold  bonds  de- 
scribed m  V.  80,  p.  1385  : 


City  &,  District  Sav.  Bark ]05'17 

Hansen  Bros.,  Montreal 1C4-76 

Wilson  Smith l(3-i5T7 

B.  H.  Gay  &  Co..  Montreal lOa'57 

N.  W.  Harris  *  Co.,  Boston 102'066 

Wood,  Gnndy  A  Co.,  Toronto...  102-12 


Canadian  Dominion  Sec,  Mont.102'11 
Denison,  Prior  &  Co.,  Cleveland 

and  Boston 102*07 

Canadian  Securities 10l"75 

W.  R.  Todd&  Co.,  Clncin 101-17 

Wm.  C.  Brent,  Toronto lCl-03 


Mnnising,  Mich. — Bond  Election  Authorized. — This  village 
has  authority  to  hold  an  election  to  issue  $40,COO  water 
bonds.    No  date  has  yet  been  set  for  this  election. 

Napoleon  (Ohio)  School  District.- Bond  O^cringr.— Pro- 
posals win  be  received  until  12  m.,  May  6,  by  H.  R.  Dlttmer, 
Clerk  Board  of  Education,  for  $35,000  4^  coupon  bonds.  Da- 
nominations,  thirteen  for  $2,CO0  each  and  three  for  $3,000 
each.  Interest,  March  1  and  Sept.  1.  Maturity,  $2, COO  yearly 
on  March  1  from  1909  to  1921,  inclusive,  and  $3,000  yearly  on 
March  1  from  1922  to  1924,  inclusive.  Certified  check  for 
$500  on  the  First  National  Bank  of  Napoleon  or  the  Citizens' 
State  Bank  of  Napoleon  required.  Successful  bidder  must 
furnish  blank  bonds  free  of  charge.  Bonds  were  authorized 
by  a  vote  of  242  to  174  at  election  held  March  80. 

Nelson,  B,  C.-Diber.ture  Sale.- On  April  3  the  $150,000  5% 
debentures  described  in  Y,  80,  p.  1194,  were  awarded  to  the 
Canadian  Bank  of  Commerce,  Toronto,  at  98  10  and  interest. 

Newark  (Ohio)  School  District. —Bonds  Proposed. — The 
issuance  of  $15,0(0  additional  school  bonds  is  being  con- 

New  Madrid,  Mo.— Bond  Sale.— On  April  3  the  $12,000  5% 
10-20-year  (optional)  coupon  water  bonds  described  in  V.  80, 
p.  1194,  were  awarded  to  the  Little  &  Hays  Investment  Co., 
Sb.  Louis,  at  103-366. 

Newton  (Town),  Sussex  Connty,  N.  J.— Bond  Election.— 
An  election  will  be  held  April  25  for  the  purpose  of  voting  on 
the  adoption  of  an  Act  of  the  Legislature  of  1905  authorizing 
"incorporated  towns  and  townships  to  construct  sewers, 
drains  and  a  sewerage-dispoaalplant  or  plants,  and  to  provide 
for  the  payment  and  cost  thereof."  If  the  vote  is  favorable, 
we  are  informed  that  $100, 000  bonds  can  be  issued  for  build- 
ing sewers. 

New  York  State.— Bond  Bids.— The  following  bids  were 
received  April  20  for  the  $2,000,000  d%  17^-year  tax-exempt 
gold  canal-improvement  bonds  described  in  V.  80,  p.  1255  : 

Fisk  &  Robinson,  New  York— $2,000,000,  all  or  none,  at  102-313  and  interest. 

Moffatt  a.  White.  New  York— »2,000,000,  all  or  any  part,  at  102*06  and  interest. 

Liverpool,  London  &  Globe  Ids.  Co.— 1 100,000 at  101-07,  |2CO,000  at  100-57. 

Century  Bank,  New  York— $1,000  at  101. 

State  Comptroller  as  trustee  for  State  funds— $1,000,000  at  par. 

New  York  State  National  Bank,  Albany-$60,U0U  at  par. 

Hobart  Krum,  Schoharie— $7,000  at  par. 

The  highest  bid— that  of  Fisk  &  Robinson— was  on  a  basis 
of  about  2*842^,  and  the  award  was  made  to  that  firm. 

Norfolk  Connty  (P.  0.  Dedham),  Maea,— Note  Sale.— On 
April  20  $20,000  h^%  building  cotes  were  awarded  to  Little, 
Hunt  &  Co  at  100'b75.     Following  are  the  bids  : 

Little,  Hunt  &  Co 100  876 

Geo.  A.  Pernald  <fe  Co..  Boston..  100626 

Jackson  &  Curtis,  Boston 100'6a 

Lorlng,  Tolman  &  Tuoper,  Bost.lcc-886 
Parkinson  &  Burr,  Boston. 100-31 

Securities  are  dated  April  20,  1905,  and  mature  July  1, 
1919,     Interest,  semi-annual. 

North  Angnsta  School  District,  Aiken  Connty,  S.  C— De- 
scription of  Bonds.— The  $12,000  6^  coupon  school-building 
bonds  voted  at  the  e?ection  March  18  will  be  issued  in  denom- 
ination of  $600.  Interest  annually  at  the  office  of  the  County 
Treasurer.    Maturity,  $600  yearly  for  twenty  years. 

North  Bay,  Ont.— Debenture  Sale.— We  are  advised  that  this 
town  has  awarded  to  Wood,  Gundy  &  Co.  of  Toronto  $14,250 
5%  high-school  debentures  for  $14,570  and  interest.  The  fol- 
lowing bids  were  received  : 

Wood,  Gundy  &  Co.,  Toronto... $14, 570 

Ontario  Securities  Co    14,511 

Dominion  Sec.  Corp.,  Toronto..  14,499 

Securities  mature  part  yeaily  for  thirty  years. 
North  Carolina.— Bond  Q^ertrjgr.— Proposals  will  be  re- 
ceived until  12  M.,  May  10,  by  Hon.  B.  R.  Lacy,  State  Treas- 
urer (P,  O.  Raleigh),  for  the  |250,0C0  i%  "South  Dakota  Judg- 
ment and  Schafer  bondb"  mentioned  in  V,  80,  p.  1382.    De- 
nomination, $1,000.  Date,  Jan.  1,  1905.  Interest,  semi-annual* 
Maturity,  Jan.  1,  1913.    Bids  for  $50,000  or  over  must  be  ac- 
companied by  a  certified  check  for  $1,OCO;  for  from  $25,000 
to  $50,000,  check  for  $500,  and  under  $25,0CO  check  for  |2C0. 
The  offlcial  notice  of  this  bond   offering  will   be  found 
'  amonfl  the  advertisements  elsewhere  in  this  Department. 


Blodsret.  Merrltt&Co.,  Boston. 100-27 

Blake  Bros.  &  Co..  Boston 100-21 

H.  L.  Day  &  Co..  Boston 100-179 

W.  O.  Gay  4  Co.,  Boston 10013 

Brown  Bros.  &  Co.  ($6  bonus) .  .lOC-00 


H.  O'Hara  &  Co.,  Toronto $14,392 

Geo.  A.  Stimson  &  Co.,  Toronto.  14,301 
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North  East  (Borough),  F&.—Bond  Offering.— PtovobaIb 
will  be  received  until  7  p.  m.,  May  15,  by  F.  B.  Comstook, 
Borougii  Secretary,  for  $15,000  H  coupon  refunding  water 
bonds.  Denomination,  $500.  Date,  June  1,  1905.  Interest 
annually  at  the  office  of  the  Borough  Treasurer.  Maturity, 
|2,000  yearly  on  June  1  from  1907  to  1913,  inclusive,  and 
|1,C00  June  1,  1914.  Bonds  are  free  from  tax.  Total  debt  at 
present,  133,800  ($17,500  bonded,  $15,300  floating),  of  which 
$17,500  will  be  retired  on  June  1,  1805.  Assessed  valuation 
1904,  $863,810. 

Norwood  (Ohio)  School  District.— BoTuis  Voted.— This 
district  on  April  3  voted  to  issue  $52,000  bonds  for  school 
purposes. 

Nyack,  N.  Y.— Bond*  Defeated.— Th\B  village  has  voted 
against  a  propostion  to  Issue  $18,000  water-works  bonds. 

Oakfleld,  ^Is.— Bonds  Defeated,— By  a  vote  of  25  for  to 
ICO  against,  this  village  on  April  4  defeated  a  proposition  to 
issue  bonds  for  various  improvements. 

Omaha,  'Seh.—Bond  Saie.-Oa  April  12  the  City  Council, 
by  resolution,  awarded  to  J.  L.  Bracdeis  &  Sons  of  Omaha, 
at  $50  premium^  an  issue  of  $25,000  if  fire-engine-house  bonds. 
Denomination,  $1,000.  Date,  Miy  1,  1905.  Interest,  semi- 
annual.    Maturity,  May  1,  1925. 

Onawa,  loyva.—Bond  Election. — An  election  has  been 
called  for  May  15  to  vote  on  a  proposition  to  issue  $10,000 
water-works  bonds. 

Or  on  go,  Mo. — Bond  Offering,— Further  details  are  at  hand 
relative  to  the  offer  on  May  15  of  the  $10,000  coupon 
water  bonds  authorized  at  the  election  held  Feb.  28,  1905. 
Proposals  are  asked  for  bonds  carrying  4:%,  5%  and  6%  interest. 
Denomination,  $!00.  Date,  July  1,  1905,  Maturity,  20  years. 
The  city  has  no  debt  at  present.  Assessed  valuation,  $225,000. 

Oswego,  N.  Y.— Bond  O^cring.— Proposals  will  be  received 
until  12  M,,  June  1,  by  E.  K,  Doyle,  City  Chamberlain,  for 
$200,000  ^14%  registered  water  bonds.  Denomination,  $1,C00, 
Date,  April  1, 1905.  Interest  payable  at  the  United  States 
Mortgage  &  Trust  Co. ,  New  York  City.  Maturity,  $10,000 
yearly  on  Oct.  1  from  1905  to  1924,  inclusive.  Certified  check 
for  2%,  payable  to  the  City  Chamberlain,  required. 

Owen  Sound,  Ont.—Dibenture  iSale.—Oa  March  17  $25,000 
i%  20- year  debentures  of  this  town  were  awarded  to  Wood, 
(jundy  &  Co.  of  Toronto  for  $24,816  and  accrued  Interest. 
The  following  bids  were  received  : 


wood.  Gundy  &  Co.,  Toronto.$24,816  00 

K.Wilson  Smith ^4,764  00 

Wm.  C.  Brent,  Toronto 24,708  CO 

Dominion  Securities  Corp....  24,66i<C0 
H.  O'Hara  &  Co.,  Toronto. . . .  24,640  GO 


G.  A.  Stimson  &  Co.,  Toronto.t24,627  00 

Canadian  Securities  Co 24.527  00 

Ontario  Securities 24,25100 

Canada  Life  Insurance  Co...  24,200  00 
iEmilius  Jarvis  &  Co.,  Tor...  24,06100 


These  securities  are  guaranteed  by  the  county  of  Grey. 

Palmer,  MaSB.— Bonds  Authorized. — This  town  has  author- 
ized the  issuance  of  $20,000  d'^%  1-20-year  (serial)  school- 
house  bonds.  We  are  advised  that  these  bonds  will  be  offered 
for  sale  about  July  1.  Denomination,  probably  $1,000,  In- 
terest payable  at  Boston,  Authority  for  issue.  Chapter  27, 
Revised  Laws  of  Massachusetts.  Bonded  debt,  $51,600;  float- 
ing debt,  $27,899;  assessed  valuation,  $3,257,919. 

Faterson,  N.  J.— J3ond  Sale.-Oa  April  17  the  $275,000  ^% 
30-year  coupon  high-school  bonds  dated  March  1,  1905,  de- 
scribed in  V.  80,  p.  1885,  were  awarded  to  R,  M.  Grant  &  Co., 
New  York  City,  at  108'32  and  interest— a  basis  of  about 
3'814;r. 

Pawnee  City,  Neb.— iVo^Bowd  Election.— We  are  informed 
that  the  election  April  4  lu  this  city  was  not  to  vote  library 
bonds,  as  has  been  reported,  but  to  act  on  a  Carnegie  propo- 
sition. 

Pekin  (111.)  School  District.- .Bond  Sale.— It  is  stated  in 
local  papers  that  this  district  has  sold  to  H.  G.  Herget  the 
$a0,O0O  school  bonds  recently  voted.  The  price  bid  by  Mr. 
Herget  was  $63  premium  for  ii  bonds  and  all  expense  of 
printing  bonds,  legal  services,  etc.  The  following  bids  were 
received  : 

n.  O.  Herget,  (20,C63  and  all  expenses  for  4  per  cents. 
German.  American  National  Bank,  (20,100  for  4  per  cents. 
T.  Smith  &  Co..  $20,000  for  4  per  cents. 
H.  C.  FrlDB.  $20,501)  and  bond  blanks  lor  4^  per  cents. 
Farmers'  National  Bank,  $21,197  00  for  5  per  cents. 

Pipestone,  Ja.iuii.— .fiond  O^Ter tng,— Proposals  will  be  re- 
ceived until  8  p.  M,,  May  8,  by  S.  W.  Funk,  City  Recorder,  for 
the  $15,000  i}i%  coupon  sewer  bonds  voted  at  the  recent 
spring  election.  Denomination,  $500.  Date,  May  1,  1905. 
Interest  annually  at  the  office  of  the  City  Treasurer,  Ma- 
turity, May  1,  1925.  Bonds  are  exempt  from  taxation.  Au- 
thority for  issue.  Section  1098,  Statutes  of  1894.  Certified 
check  on  a  national  bank  for  $500,  payable  to  the  City  Treas- 
urer, required.  Bonded  debt  including  this  issue,  $40,000. 
Assessed  valuation,  $615,569. 

Pittsburgh,  Pa, — Description  of  Bonda.-Aa  mentioned  in 
last  week's  Chronicle  this  city  has  authorized  the  sale  of 
$2,000,000  of  the  $5,000,000  8}4i  filtration  bonds.  We  are  ad- 
vised that  the  exact  date  for  the  sale  of  tbese  bonds  has 
not  as  yet  been  determined.  Dsnomination,  $100  or 
multiples.  Date,  Oot.  1,  1904,  Interest,  April  and  October, 
at  the  office  of  the  Pittsburgh  Trust  Co.  Maturity,  one- 
thirtieth  yearly. 

Polk  County  (P.  0.  Des  Moines),  Iowa.— JBid«  Rejected.— 
The  following  bids,  all  of  which  were  rejected,  were  received 
on  April  12  for  the  $850,000  'd}4%  court-house  bonds  described 
in  V.  80,  p.  1886  : 

Geo.  M.  Bechtel  &  Co.,  Davenport— I'remlnm  of  $7,071  for  4  per  cents. 
First,  National  Bank.  ChlcaKo— Premium  of  tr,.H00  for  4  per  cents. 
N.  W.  HarriH  &  Co.,  CblCHiio— Premium  of  f  li.Olo  for  4  per  cents. 
Se/iHOnKood  &  Ma/er,  Cliiclnnan,  oilcrcd  to  l)IU  for  456  bon<lH. 
Deniion.  Prior  &  Co.  of  Clevclaud  ofTered  to  bid  for  i%  bonds. 

The  Board  of  Sapervieors  has  detei mined  to  re-advertise 
the  bonds  as  4  per  cents. 


Portland,  Conn.— Bonda  Authorized  by  Legislature. — The 
bill  providing  for  the  issuance  of  $88,000  refunding  bonds 

has  passed  tbe  State  Legislature. 
Portland,  Mich.— Bids.— The  following  bids  were  received 

on  April  17  :or  $5,C00  5^  village-hall  bonds : 

W  E  Moss  A  Po    n«>trolt  J  For  10-l»-year  (serial)  bonds.. .$5,416  £0 

W.  !<..  MOSS  &  CO.,  uetroit J  p.^^    l-ao  year  (serlnl)  bonds...  15,315 60 

Security  Sav.  Bank  &  Tr.  Co..  Toledo,  i  g«>r  lO-iH-year  (serial)  bonds...  6,S76  00 

(For    1-20- year  (serial)  bonds...  6,'.'6500 

Hoehler  &  Cummlngs,  Toledo i  ^or  10-19-year  (serial)  bonds. . .  6,878  60 

„  (For    1-20-year  iserlal)  bonds...  5,217  50 

Charles  B.  Kelsey,  Grand  Rapids 5,241  00 

Mayaard  &  Allen. Par 

The  bonds  were  awarded  to  W.  E.  Moss  &,  Co.  of  Detroit, 
but  we  are  not  informed  which  of  this  firm's  propositions 
was  accepted.    Denomination,  $250. 

Qaltman,  Ga.— Bonds  Fofed.— This  city  on  March  22,  by  a 
vote  of  221  to  5,  authorized  the  issuance  of  $50,000  5%  street 
and  sewer  bonds.  Denomination,  $1,000.  Interest,  January 
and  July.  Maturity,  $1,000  yearly  from  1918  to  1925,  inclu- 
sive, and  $4,000  yearly  from  1926  to  1935,  inclusive.  Bonded 
debt  at  present,  $17,500.    Assessed  valuation  1904,  $1,490,398. 

Bajmond,  Miss.- Bond  Election.— An  election  will  beheld 
April  28  to  vote  on  the  question  of  Issuing  $7,000  water  bonds. 

Reading,  Ohio.— Bonds  Fofed.— The  election  April  3  re- 
sulted favorably  to  the  proposition  to  issue  $37,000  water  and 
light  bonds. 

Rediands,  CaL— Bonds  Defeated.— The  proposition  to  issue 
$17,000  fire-department  bonds  failed  to  carry  at  the  electioa 
March  14. 

Beiigselaer  Couuty  (P.  0.  Troy),  N.  Y.—Bond  Offering.— 
Proposals  \-^ill  be  reueived  until  12  M.,  May  2,  by  Elias  P. 
Mann,  County  Tressurer,  for  the  following  bonds  : 

$30,000  3J^S  coupon  refunding  war  bonds.  Denomination,  $1,000.  Interest 
semi  annually  at  tbe  National  State  Bank  in  Troy.  Maturity,  one 
bond  yearly  en  Feb.  1  from  19U6  to  19a5,  Inclusive.  Certiflea  check 
for  $l,OiJO  required. 
70,000  S}i%  registered  highway  bonds.  Denomination,  $2,500.  Interest  semi- 
annually at  office  ot  County  Treasurer.  Maturity,  t2,600  yearly  on 
Feb.  1  from  lOOtt  to  1933,  inclusive.  Certifled  check  for  $2,t00  re- 
quired. 

Both  issues  are  dated  Feb.  1, 1905,  and  they  will  be  certi- 
fied to  as  to  gonutneness  by  the  United  States  Mortgage  & 
Trust  Co.,  Naw  York  City,  and  the  legality  of  the  issue  ap- 
proved by  J.  fl.  Caldwell,  Esq.,  of  New  York  City.  Certi- 
fied checks  to  be  drawn  on  a  N.  Y.  State  or  national  bank  in 
favor  of  the  Treasurer  of  Rensselaer  County. 

Riverside  School  Dist.,  Yeaitara  Co.,  Cal.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  May  4,  by  George 
E.  Farrand,  County  Clerk,  for  $2,750  1%  gold  bonds.  Denom- 
ination, $275.  Date,  May  4,  1905,  Interest  annually  at  the 
office  of  the  County  Treasurer.  Maturity,  $275  yearly  from 
1906  to  1915,  inclusive.  Certified  check  for  10^  of  the  amount 
bid  required.  District  has  no  bonded  debt  at  present.  Ae- 
eessed  valuation,  $55,278. 

RoUersTille  (Ohio)  Special  School  District.— Bond  Offer- 
ing.—¥ropoB&\a  will  be  received  until  8  P.  M.,  May  1,  by  the 
Clerk  Board  of  Education,  for  $6,000  555  school-house  bonds. 
Denomination,  $500.  Date,  May  1,  1905,  Interest,  March  15 
and  Sept.  15  at  the  Gibsonbnrg  Bank  of  Glbsonburg.  Ma- 
turity, one  bond  each  six  months  beginning  Sept.  15, 1906. 
This  district  is  a  newly  created  one  and  has  no  debt  of  any 
kind.  No  assessed  valuation  has  yet  been  taken,  but  we  are 
advised  such  valuation  is  estimated  to  be  about  $160,000. 

Saginaw,  Mich.— Bids  Rejected— Bond  Offering.— All  bids 
received  April  17  for  the  $60,000  d^%  water  refunding  bonda 
of  Eastern  Taxing  District  were  rejected.  Proposals  are 
again  asked  for,  this  time  until  2  p.  m,,  April  24,  by  Wm. 
Seyflardt,  City  Comptroller,  for  the  bonds  carrying  4  per 
cent  interest.  Ddnomination.  $1,000.  Date,  May  1,  1905. 
Interest  semi-annually  at  office  of  City  Treasurer  or  at 
the  current  official  bank  in  New  York  City.  Maturity, 
May  1,  1925.  A  certified  check  on  some  Saginaw  bank 
for  2%  of  the  par  value  of  bonds  bid  for  (or  New  York 
draft),  payable  to  the  City  Treasurer,  required.  Delivery  of 
bonds  to  be  at  the  risk  and  expense  of  purchaser  and  must  be 
paid  for  in  New  York  exchange  or  equivalent,  with  accrued 
interest  to  date  of  delivery. 

Sandusky,  Ohio.— Bond  Election  Proposed.— The  question 
of  holding  an  election  to  voi^e  on  the  issuance  of  $75,000 
harbor- improvement  bonds  is  being  considered. 

Sandoskj  County  (P.  0.  Fremont),  Ohio. —Bond  Offering. 

—Proposals  will  be  received  until  12  m.  May  1,  by  8.  M. 

Ffonizer,  County  Auditor,  for  the  following  5%  coupon  ditch 

bonds : 

$2,800  6*  F.  M.  winters  Ditch  No.  604.    Maturity,  one  bond  $575  on  March  1 
and  Sept.  i  of  the  years  1906  and  1H07. 
5,600  b%  W.  J.  Uarn  Ditch  No.  606.    Maturity,  one  bond  $1,400  on  March  1  and 

Sept.  1  of  the  years  1908  and  1907.  .„„ 

1,650  6%  Laura  A.   Keynolds  Ditch  No.  606.    Maturity,  one  bond  of   $2/6  on 

March  1  and  Sept.  1  of  the  years  1906,  1907  ana  lOib. 
1,100  5)t  J.  Posey  Uitch  No.  607.   Maturity,  one  bond  of  $660  on  March  1  and 

Sept.  1  of  the  year  1906. 
2,200  6)t  John  Hart  Ditch  No.  608.    Maturity,  one  boni  of  $1,100  on  March  1 
and  Sept.  1  of  the  year  1906. 
250  6%  J.  F.  Motzler  Ditch  No.  609.    Maturity,  one  bond  of  $125  on  March  1 
and  Sept.  1  of  the  year  1906. 
1.140  5%  J.  H,  Rinebolt  Ditch  No.  610.    Maturity,  one  bond  of  $190  on  March  1 
and  Sept.  1  of  the  years  1906, 1907  and  i9UB. 
760  6%  C.  M.  TIndiill  Uitcli  No.  611.    Maturity,  one  bond  of  $376  on   March  1 

and  Sept.  of  the  year  1906. 
660  5%  N.  B.  Tucker  Ditch  No.  612.    Maturity,  one  bond  of  $276  on  March  1 
and  Sept.  1  of  the  year  1906. 
1  760  8%  Isreal  Waggoner  Ditch  No.  618.    Maturity,  one  bond  of  $875  on  Mar.l 
and  Sept.  1  of  the  year  1906. 

Securities  are  dated  May  1, 1905.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer. 

Saranac  Lake,  N.  Y.— Bonda  Defeatei.— The  election  held 
April  4  resulted  in  the  defeat  of  the  proposition  to  issue 
$6,000  library  and  park  bonds.  The  vote  was  02  for  and  158 
against  the  proposition. 

Bond  Election— We  are  informed  that  a  special  election 
will  be  held  shortly  in  the  village  to  authorize  the  raising  of 
money  for  water  and  sewers. 
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Saratoga  County,  N.  Y.— Temporary  Loaws.— This  county 
recently  had  dieconnted  at  6^  $5,000  notes  with  the  Citizens' 
National  Bank,  $5,000  with  the  First  National  Bank  and 
$8,000  with  the  Adirondack  Trust  Co.,  all  institutions  located 
in  Saratoga  Springs.    Loans  mature  May  10,  1905. 

Sanlt  Ste.  Marie,  Mich.— Bond  Sale,— This  city  on  April  11 
awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland,  at  par,  the 
$25,000  i%%  refunding  bonds  mentioned  in  the  Chbonicle 
April  8.  Denomination,  $1,000.  Date,  April  1,  1905,  Ma- 
turity, June  1, 1906. 

Scotia  School  District  No.  2,  Town  of  GlenTiile,  N.  Y.— 
Bond  Sale.— The  $24,000  5%  8-19-year  (serial)  school-house 
and  site  bonds  oflEered  on  March  1  were  awarded  to  Geo.  M. 
Hahn  of  New  York  City  for  $26,760  and  interest,  the  sale 
being  closed  on  April  12.  See  V.  80,  p.  729,  for  description 
of  bonds. 

Seranton,  Pa.— Bonds  Propoaed.- The  Mayor  recommends 
the  issuance  of  $100,000  bonds  to  improve  the  public  park. 

SIielbjTille,  Tena.— iSonds  Proposed.— This  city  seeks  leg- 
islative authority  to  hold  an  election  to  vote  on  the  question 
of  issuing  $40,000  water-works  and  electric-light-plant  bonds. 

Shellsbnrg,  Iowa.— Bonds  Fofed.— Bonds  for  a  water  plant 
were  authorized  by  a  vote  of  109  to  37  at  the  election  held 
March  27.    Date  of  sale  not  yet  determined. 

Shoshone  County  (P.  0.  Wallace),  Idaho.— -Bond  Offering, 
— Proposals  will  be  received  until  2  p.  m.,  May  15,  by  the 
Board  of  County  Commissioners,  Stanley  P.  Fairweather, 
Clerk,  for  $75,000  court-house  and  jail  bonds  at  not  exceed- 
ing 5%  interest.  Authority,  vote  1440  to  347  at  election  held 
April  8.  Denomination,  $1,000.  Date,  July  1,  1905.  Inter- 
est semi-annually  at  the  office  of  the  County  Treasurer  or  in 
New  York  City.  Maturity,  $7,500  yearly  beginning  ten  years 
from  date  of  issue,  all  bonds,  however,  being  subject  to  call 
after  ten  years.  Certified  check  for  $3,750,  payable  to  Sho- 
shone County,  required. 

South  Brooklyn  (Ohio)  School  District.— Bond  Offering. 
— Proposals  will  be  received  until  12  m,,  May  9,  by  J.  P. 
Sohnabel,  Clerk  Board  of  Education,  for  $21,000  4i^<j  coupon 
bonds,  Authority,  vote  115  to  94  at  election  held  April  3. 
Denomination,  $1,000.  Date,  day  of  sale.  Interest,  April  1 
and  Oct.  1  at  the  Home  Savings  &  Banking  Co.  of  South 
Brooklyn.  Maturity,  $1,000  yearly  on  Oct.  1  from  1903  to 
1928,  inclusive.  Certified  check  for  10^  of  the  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  district,  re- 
quired. 

Stafford  (Town),  Tolland  County,  Conn.— Bond  Sale.— On 
April  15  the  $36,000  4^  1-12-year  (serial)  registered  bonds  de- 
scribed in  V.  80,  p.  1075,  were  awarded  to  the  Stafford  Sav- 
ings Bank  of  Stafford  Springs  at  102*233— a  basis  of  about 
3 '612^.    Following  are  the  bids  : 

Jose,  Parker  &  Co..  Boston.  $36,389  88 

E.  H.  Gay  &  Co,  Boston 36,870  80 

Mariners'  Savings  Bank Basis  3"85$ 

N.  W.  Harris  &  Co.,  Boston. .  38.237  18 

Norwich  Savings  Society 36,093  60 

H.  A.  Hyde  Bonds  Nos.  26  to 
86,  inclusive  12,522  60 

Stamford,  Conu. — Bond  Bill  Paaaea  Senate, — The  issuance 
of  $330,000  bonds  is  provided  for  in  a  bill  which  recently 
pased  the  Senate. 

Strnthers,  Ohio.— Bond  0#(ertngr.— Proposals  will  be  re- 
ceived until  7  p.  M.,  May  17,  by  Andrew  R.  Black,  Village 
Clerk,  for  $3,000  6^  1-10-year  (serial)  street-improvement 
bonds.  Denomination,  $800.  Date,  July  1,  1905.  Interest, 
annual.  Certified  check  for  $100,  payable  to  the  Village 
Clerk,  required. 

Suffolk,  Ta.~  Bonds  Proposed.-We  are  advised  by  the 
Chairman  of  the  Finance  Committee  that  this  city  contem- 
plates making  a  large  issue  of  street-improvement  bonds 
some  time  "after  Feb.  1, 1906."  The  bonds  to  be  issued  aggre- 
gate, it  is  stated,  from  $150,000  to  $200,000. 

Summit  Connty  (P.  O.  Afcron),  Ohio.— Bids.— The  follow- 
ing bids  were  received  on  April  15  for  the  three  issues  of  5^ 
ditch  bonds,  aggregating  $17,381,  described  in  V.  80,  p.  1257  : 

Premium.  I  Premium. 

Denlson,  Prior  &  Co.,  Cleveland  |  New  IstNat.B'k.  Columbus $205  00 

and  Boston.. $2J7  60    Sec.  Sav.  Bk.  &  Tr. Co., Toledo..  205  00 

W.  J.  Hayes  &  Sons,  Cleve 214  CO  |  Lamprecht  Bros.  &  Co.,  Cleve. .  158  02 

The  award  was  postponed. 

Ted  Township,  Crawford  Connty,  Ohio. —Bond  Ottering,— 
Proposals  will  be  received  until  12  m.,  April  25,  by  Frank 
Cristee,  Township  Clerk  (P.  O,  Oceola),  for  $15,000  5^  coupon 
road  bonds,  Denomination,  $500,  Interest,  March  1  and 
Sept.  1  at  the  office  of  the  Township  Treasurer.  Maturity, 
$2,500  yearly  on  Sept.  1  from  1910  to  1915,  inclusive.  Accrued 
interest  to  be  paid  by  purchaser,  Cash  deposit  of  $200  re- 
quired.    Successful  bidder  to  furnish  blank  bonds. 

Troy,  N.  Y.— Revenue  Bond  Sale,— On  April  20  the  $100,000 
H  temporary  or  revenue  bonds  described  in  V.  80,  p.  1440, 
were  awarded  to  Frank  E,  Jennison  of  New  York  City  at 
100 '25  and  interest. 

Union,  S.  C— Bonds  Voted— Bond  Offering.— By  a  vote 
of  132  to  20,  this  city  on  April  11  authorized  the  issuance  of 
$25,000  4:^4%  liquidating  bonds.  Proposals  for  these  bonds 
will  he  received  until  12  M,,Mayl,  by  the  Town  Council, 
Interest,  semi-annual.  Maturity,  40  years,  subject  to  call 
after  20  years.    Certified  check  for  5%  required. 

Union  Township  iSchool  District  (P.  0.  Marble  Book), 
Iowa.— Bonds  Foted.— This  district  has  voted  to  issue  $15,- 
000  coupon  bonds.  Full  details  and  date  of  sale  not  yet  de- 
termined. The  district  has  no  debt  at  present.  Assessed 
valuation  1904,  $469,000. 

Utica,  Ml88.— Bonds  Authorized,— The  Mayor  and  Board 
of  Aldermen  on  April  6  authorized  the  issuance  of  $3,000 
bonds  to  defray  cost  of  sinking  a  well. 


Stafford  Sav.  Bk..  Staff.  SPKS.f  36,804  00 
Geo.  A.  Fernald  &  Co., Boat..  86,627 48 

Jackson  &  Curtis,  Boston 38,612  00 

W.  J.  Hayes  &  Sons,  Boston.  36,601 20 
Konntze  Bros.,  New  York...  86,656  66 

New  Milford  Sav.  Bank 86,482  40 

K.  L.  Day  &  Co.,  Boston 86,478  44 


Uxbridge,  Mass.— Bonds  Prc^josed.- A  bill  is  before  the 
State  Legislature  permitting  this  town  to  issue  $25,000  4^ 
30-year  water  bonds. 

Yerdon,  Minn.— Bond  Q^eringf.- Proposals  will  be  received 
until  1  P.  M.,  May  1,  by  J.  P.  Riggs,  Chairman,  for  $1,000  10- 
year  road  bonds,  dated  July  1,  1905.  Interest,  annual.  Au- 
thority for  issue,  Chapter  36,  Laws  of  1903.  Bonded  debt, 
this  issue.    Assessed  valuation  1905,  $54,687. 

Waconia,  Minn.— Bonds  Voted— Bond  Offering.— Thia  vil- 
lage on  March  14,  by  a  vote  of  111  to  30,  authorized  the  issu- 
ance of  $4,500  lighting-plant  bonds  at  not  exceeding  5%  inter- 
est. Proposals  for  these  bonds  will  be  received  until  May  1, 
Maturity,  $500  April  1, 1907,  and  $1,000  yearly  thereafter. 

Wahoo,  Neb.— Bond  Saie.— MacDonald,  McCoy  &  Co.  of 
Chicago  have  purchased  at  par  the  $15,000  H  10-20-year 
(optional)  sewer  bonds  dated  Aug.  20,  1904,  voted  at  the  elec- 
tion held  July  18, 1904. 

Walker,  Cass  Connty,  Minn.— Bond  SaZe.— On  April  17 
the  $4,000  Q%  18-year  water  and  light  bonds  described  in  V. 
80,  p.  1257,  were  awarded  to  Trowbridge  &  Niver  Co.,  Chi- 
cago, at  105*175.    Following  are  the  bids  : 

Trowbridge  &  Niver  Co.,  Chlc.14,207  00  I  Kane  &  Co.,  Minneapolis $4,060  00 

WeUs  &  Dickey  Co.,  Mlnn'lis..  4,051  00  |  Cbas.  H.  Coffin,  Chicago 4,001 00 

Walpole,  N.  B.—Bond  Sate.— On  April  8  $45,000  Z^i  bridge 
bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at 
98'75.  Denomination,  $500.  Date,  April  1,  1905.  Interest, 
semi-annual.  Maturity,  $2,000  yearly  from  1906  to  1915,  in- 
clusive, and  $2,500  yearly  1916  to  1925,  inclusive. 

Wasco,  Ore. — Bonda  Voted — Bond  Sale.— The  election  Apr. 
10  resulted  in  a  vote  of  47  to  3  in  favor  of  the  proposition  to 
issue  $23,000  water,  light  and  sewer  bonds.  These  bonds,  we 
are  advised,  have  already  been  sold  at  par  for  6  per  cents. 

Waterville,  Wash.— Bond  Election.— It  is  stated  that  an 
election  will  be  held  May  1  to  vote  on  the  question  of  issuing 
$3,800  town  bonds. 

Waverly,  Coffee  Connty,  Kan.— Bond  SaJe.— The  $16,000 
^Ki  water-works  and  electric-light  bonds  offered  on  March 
30  have  been  sold  at  par  to  the  State  School  Fund.  See  V. 
80,  p.  1197,  for  description  of  bonds. 

Welcome,  Minn.- Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  May  1,  by  C.  H.  Oltman,  Village  Re- 
corder, for  $7,000  1-7-year  (serial)  water  bonds  at  not  exceed- 
ing &i  interest.  Denomination,  $1,000.  Interest  annually  at 
the  Welcome  National  Bank  of  Welcome. 

Wellington  (Ohio)  School  District.— Bonds  Foied.- This 
district  on  March  28  voted  to  issue  $5,000  high-school-addi- 
tion bonds. 

West  CarroUton,  Ohio.— Bond  Ojferingf.— Proposals  will  be 
received  until  12  m,  ,  May  12,  by  John  B.  McNabb,  Village 
Clerk,  for  $8,205  6%  coupon  bonds  as  follows  : 

$850  Main  Street  bonds  of  $425  eacb.    Maturity,  March  1, 1914. 
1,350  Pease  Avenue  bonds  of  $450  eacb.    Maturity,  one  bond  Sept.  1, 1914;  one 
March  1. 191S,  and  one  Sept.  1, 1915. 
780  Burns  Street  bonds  of  $390  each.    Maturity,  March  1, 1916, 
225  (one  bond)  Bridge  Street  bond.    Maturity,  Sept.  1, 1916. 

Securities  are  dated  March  1, 1905.  Interest  semi-annually 
at  the  First  National  Bank  of  Miamisburg.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  national  bank  check 
for  10;£  of  the  bonds  bid  for,  payable  to  the  Treasurer  of  the 
village,  required. 

Westerly,  R.  I.— Bond  Sale.— On  April  17  the  $80,000  33^* 
30-year  gold  water- works-extension  bonds  dated  Mar.  1, 1905, 
described  in  V.  80,  p.  1388,  were  awarded  to  Blodget,  Merritt 
&  Co.  of  Boston  at  109-314  and  interest— a  basis  of  about 
3ASd%.    Following  are  the  bids : 

Blodget,Menitt&Co..Bo8t..f80,261  20  I  Koontze  Bros.,  New  York.... $30,071  20 
Perry,  Coffin  &  Burr,  Boston.  80,088  00  I 

West  Homestead,  Pa.— Bond  Election.— Td&j  18  has  been 
fixed  upon  as  the  date  on  which  the  question  of  issuing  $70,- 
000  street  and  sewer  bonds  will  be  submitted  to  a  vote,  and 
not  May  3,  as  at  first  reported. 

Whittier,  Cal.— Bond  OjTeringr.— Proposals  will  be  received 
until  10  A.  M,  April  24,  by  E.  U.  Butterfield,  City  Clerk,  for 
$110,000  5%  gold  coupon  water-works  bonds.  Denominations, 
eighty  for  $1,000  each,  forty  for  $500  each  and  forty  for  $250 
eacb.  Date,  April  1,  1905.  Interest,  June  1  and  Dec.  1  at 
the  office  of  the  City  Treasurer.  Maturity,  $2,750  yearly  on 
June  1  from  1906  to  1945,  inclusive.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  on  some  bank  in  Cali- 
fornia for  $1,000,  payable  to  the  Treasurer  of  the  city  of 
Whittier,  required. 

Wiggins,  Miss.- Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  May  2,  by  W.  F.  Bond,  Town  Clerk,  for 
$10,000  Qi  registered  school  bonds.  Denomination,  $100, 
Date,  June  1, 1905.  Interest  payable  at  the  National  Bank  of 
Commerce  in  Hattiesburg.  Maturity,  $200  yearly  for  five 
years  and  $1,000  yearly  thereafter.  Certified  check  for  $500, 
payable  to  the  town  of  Wiggins,  required.  The  town  has 
no  debt  at  present.    Assessed  valuation  1905,  $i}25,000. 

Wilkin  County  SnbDrainage  District  No.  2,  Minn.— 
Bond  Offering,— PropoBSilB  will  be  received  until  2  p,m,.  May  3, 
by  R,  P.  Glov  er,  County  Auditor  and  ex-officio  Clerk  of  Board 
of  Drainage  Commissioners  (P.  O.  Breckenridge),  for  $50,000 
drainage  bonds,  interest  not  to  exceed  If,  Denomination, 
$1,000.  Maturity,  $25,030  in  twenty  years  and  $25,000  in 
thirty  years.    A  certified  check  for  $500  required. 

Wilmington,  Del. — Bond  OJ'crtngr.— Proposals  will  be  re- 
ceived until  1:30  p,  M.,  May  1,  by  the  Board  of  Water  Com- 
missioners, for  $300,000  i%  gold  water-works  bonds.  Denom- 
ination, $1,000,  Interest  semi-annually  at  the  Union  Na- 
tional Bank  of  Wilmington.  Securities  are  issued  under  an 
Act  of  the  Legislature  approved  by  the  Governor  on  Mar.  31, 
1903,  which  Act   authorizes  the  city  of  Wilmington  to  issue 
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$300  000  bonds  for  u?e  of  the  Board  of  Water  Comaaiasionera. 
The  maturity  of  the  bonds  is  fixed  in  this  Act  by  tectiona  6 
and  4,  which  provide  as  follows  : 

8ECTIOV3.  •  •  •  Said  bond*  Shall  be  made  payaWe  at  the  expiration  Of 
twenty  yeari  from  the  date  thereof,  and  may  contain  a  P'-o^*f'o^*°^t'ie  re- 
demption thereof  by  the  said  Board  of  Water  «o>?m.8s.oner8  at  anj  t.mo  afte^^ 
the  expiration  of  five  years  from  the  date  thereof  at_  a  P^/^""' ""^ J^^f  J  '  ®,^^f|!.'i 
fl"e  per  cent,  said  bonds  shall  als  .  be  liable  to  be  red^'emed  at  their  lace 
Talue  at  any  interest-bearlns  period,  as  hereinafter  proviaed. 


Section' 4  *  ♦  •  The  said  Board  of  Water  Commissioners  is  further  au- 
thoriied  and  directed  to  pav  and  redeem  at  tne  erpiration  of  the  tlfth  year 
from  the  date  of  tbe  said  bonfls  Hfteeii  of  said  bonds  at  par.  and  to  pay  and 
redeem  at  the  expiration  of  each  and  every  year  thereafter  an  additional  nt- 
teenof  said  bonds  until  the  twentieth  year,  when  the  sjid  Board  of  Water 
Commissioners  shall  pay  and  redeem  the  balance  of  saidbonds.  »  •  *  me 
bonds  to  be  redeemed  at  any  time  shall  be  selected  by  the  Board  of  Water  Com- 
missioners by  an  impartial  drawing.  ,  ■,       .      j_r.       n         J      CTrr,*__ 

Certifiea  check  for  |1,0UU,  payable  ta  the  Board  of  Water 
Commisaioners,  required- 


INDEX    TO    STATE    AND    CITY    DEPARTMENT. 

a^r^dex.  ^g-aVeVpes^ffer  riatCBfreports  oAotal  lebt.  assessed  valuation,  etc. 


PAGE. 

Abbeville,  !.» 726, 14;U 
bbotsford,  Wi»     725 

Aberdeen,  Miss.. . .  177,  234. 

1018,  1252 
Aberdeen  Sch.  D.  No.  6, 

Wash 453,726.1013 

Ac^erman,  Miss 483 

Adams  Co..  M18S.483,  1190, 

1882    1434 
Adams  Mills  S.  D.,  O.1070,  luiO 

Altken,  Minn 2{<i 

Akron.  Ohio 72« 

Alabama        6!0,  138< 

Alamo  s-ch.  Dis.,  Cal.610. 143t 

Albany.  N.Y.4*<*.  610,  726,  10  iO 

Albany  Co.,  N.  Y.4-*3,  Of6.     ^^ 

726.  1070, 1382 

Alcorn  Co  .  Miss 8-5 

Alden,  Minn lO'O 

Alexandria.  La  ^HS 

Alfred,  N.  Y 728 

Al  leean  Co.,  Mich 1434 

Allegheny.  Pa 2J4,  726. 

1070,  13?2 
Allegheny  Co..  Pa.  ..1132, 125  J 
Allegheny   Twelth  Ward 
Sch.  Di8t.,Pa..728,  1133. 1190 

Allen  Co.,  Ind  127 

Allen  and  Whitley   Cos., 

Ind 127 

Allentown.  Pa 483 

Alliance.  0 1190  1252,13-42 

Alma,  Kan  2.S4 

Alma,  Neb 1013.1132,1434 

Alnena.  Mich  1013 

Altona,  N   Y 234,  665 

Altoona  Sch.  Dls..  Pa 1132 

Amarillo.Tei 234,498,  elO 

Ambersburg,  Ont 665 

Amsterdam  Sch.  D..  N.  Y.  726 

Anadarko,  Okla.... 234 

Anderson  Co.,  Tenn 234 

Anthony  8eh.  D.,  Kan  -   .  726 

Appleton,Wls  177,726 

Appleton  Ind.  8.  D.,  Minn.  177 

Aransas  Co.,  Tex 4^3 

Arapahoe  S.  D.  No.  5,  Col.  726 

Arcade,  N.  Y 234,  6lo 

Arcanum,  Ohio.. 726,  1182, 1434 

Ardmore,  Ind.  Ter 484 

Arizona 484,  1013,  1190 

Arkansas  City.  Kan 1191 

Ashland  Co.,  Ohio ...  177 

Ashtabula,  Ohio..l77,  665, 1252 
Ashtabula  Co..  Ohio.. 484, 

726,  1070. 12F2 

♦Asheville.N.  C 1883 

Asotin,  Wash 11»2 

Aspen, Col 483 

Atchinson  Sch.  D.,  Kan  ..1252 

Atlanta,  Ua 726.  1013 

AtlanticCity.  N.  J...  885, 

1071,  llBl 
Atlantic  Highlands,  N.  J. .  1 1 3 ! 
Atlantic  Sch.  Dls.,  Iowa... 1434 

Atoka,  Ind.  Ter 1071 

Attica,  Ohio 610,  885 

Attleborough,  Mass..72«, 

1013, 1071 

Auburn,  N.Y 728 

Auburn.  Pa 1071 

Auburn  Levee  Dist.,  Ark. 

(see  LInwood  Lovee  D.)  1384 
Auburn  Sch.  Dls.,  Wash.. 1434 
Austin,  Minn 177 
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Blackwell,  Okla 665,  im 

BlHineCo.,Okla i-„vH?; 

Blairsville.  Pa 885,1013 

Bloomburg,  Pa Ifg^ 

Bluffton.  Ind •  •  •  •  1 J83 

Bogota.  N.  J... e^ik^s*! 

Boise  City,  Idaho 665,  8^5 

B  oilvar.  Mo 1071 

Boone  Co.,  Iowa. Jo* 

BoonvlileSch.  D.,  Mo 7^& 

Bossier  Levee  DU.,  La —  484 

Boston,  Mass.  605 

Bottineau  Co.,  N.  Dak. .^..484 
Bowline  Green,  Ohio. 6b-',  1013 
Boyd  Co,  Neb  ..  .  .665,  113  j 
Bozeman  S.  U.  No.  7,  Mont.l43o 
Bracevlile  Twp.  S.  D.,  O.  .IIH 1 
Braddock,  Pa..  .«8.  ^^S,^^^^ 

Bradley.  Ill       J?8? 

Bradner,  Ohio -^-rlVzh 

Brady  Sch.  D.,  Tex.... 484,  1252 

Braldentown.  Fla 484 

Branford,  Conn 7.^6 

Brantford,Ont \oi 

Brawley  Sch.  Dis..  Cal  ....143o 
Brazoria   Co.,    Tex.    (see 

Aransas  Co) *^3 

Breckenridge  S.  D.,Tex..  886 

Brevard.   N.  C 2.U 

Bridgeport,  Conn 726,  1435 

brtdgevilleSch.  D.,  Pa....  177 

Brighton,  N.  V 666 

Brockton   Mass.. 234,  665.  B86 

Brocton.IU 1133 

Brookings,  S.  Dak  1435 

Brookings  S.  u.,  8.  Dak. ..1435 

Brookline,  Mass 284,1191 

Brownstown,  Ind 1133 

Broxton.  Ga v-  •  ? ,  X? 

Bryan.  Tex  665,  1191 

Bucyrus.  Ohio 1252 

Buffalo,N.  Y 484,728, 

1071, 1133, 1191,  1252,  1435 

Buford.  Ga 127 

♦Buncombe  Co.  N.  C 1!>86 

Buras  Levee  Dl8t.La.726,  H&2 
Burroughs  Sch.  D.  No.  1», 

8.C..   1013,  1071 

Butler,  Pa 107i 

Butte  Co..  8.  Dak 177 

Butte  Sch.  Dis.,  Mont iOil 

Byesville.  Ohio 1252 

726 

1191, 1435 
...   .      8e5 

7^6 

127 

438.1132 


Claddo,  Ind.  Ter 
J 


Bagley,  Minn 177 
agleyScb.  Dlst.,  Minn.  177 

Baker  City,  Ore 1191 

Baltimore.  Md.  ..127,  728,  1182 

Baltimore.  Ohio 4-J4.  665 

Bangor,  Me 1434 

Bangs  Ind.  S.  D.,  Tex.726,  1013 

Baraga,  Mich 1191 

Barbertoa,  Ohlo..484,  866, 

1071,1191.1252 
Barnesvllle,  Ohlo.«l0,'-85, 

1013, 1182,  1252 
Barnesvllle  S.  D.,  O.1071,  1191 

Barry  Co.,  Mo ...726,  1262 

BartelBVille.  Ind.  Ter 113;^ 

BatesvilJe,  Ind 484 


adillac.  Mich 

Cadiz, Obio 

Cairo.  Ga 

Calera,  Ala 

California 

Cambridge,  Mass lOli 

Cambridge,  O 1071,  1191 

Camden, N.J  178 

Camilla.  Ga 1133 

(Campaign  Co.,  Ohio 13S3 

Canaodalgua,  N.  Y 1252 

Canon,  Ga 1071.1133 

Canto 0,  Kan  483 

Canton,  Ohio 231 

Cape  May,  N.J 1071,  llWl 

Carberry  Bch.   D.  No.  15J, 

Man 1252 

Carbondale,  111  4'^3 

Carey  Sch.  Uisu.  0....'-86, 1133 

Carnegie.   Pa 1018,1435 

Carsou  School  Dist.  No.  1, 

Nev 1013. 125J 

*Cartbage,  N.  C 13S5 

Carthage  Sch.  D.,  N.  Y....125^ 
Cascade  Co.,  Mont.178,  610.  666 

Cass  Co.,  Ind 1383 

Cassvllle,  Mo  726,1383 

Cassville.  Wis 178 

Caswell  Co.,  N.  C....1191,  *1385 

Cedar  Falls,  Iowa .  17is 

Celina,  Ohio ';t6,  1191 

Celina  School  Dlst.  No.  1, 

Tex. 1013.1383 

Center  Twp^  Ind 1263 

CentervlUe  Station  Twp., 

Ill noj 

Central  la  Sch.  Dls.  Ill 1251 


Bath  Twp..  Ohio 723,  1071 

Baton  Kouge.  La 177 

BayClty.Mlch 2i4,  610 

Bay  City,  Tex 1383 

Bayonne,  N.  J 1434 

•Beaufort.  N.  C 13S5 

Beaufort  Co.,  N.  C  .*1385. 1434 

Beaumont.  Tex 726 

Beaver  Kails,  I'a  . .   .13-8,  1434 
Beaverhead  Co.  Sch.  Dlst. 

No.lO.Mont 1071.1888 

Bedfora  Hch.  Dis.. Ohio... 1434 

Belding,  Mich Vi^ii 

Belief ontalne,  Ohio...  177. 

726,  1071,  J  1^3 
Belle  Plain  Sch.  D.,  Mlun  1434 

Beilevuc.  Ky 143t 

Bellevue.  l'» ..177 

Bellinghara,  Wash lior 

Belt  Sch.  D.  No.  27,  Mont. 1133 

Belvidere.  Ill .  48.3 

Bemldjl.  Minn  ....177,231,  ciO 

Bennettdvllle,  8.  C 1071 

Berea,  Ohio 1431 

uerkeley  School  District, 

«al 177.726,11.33,1252 

Bethany,  Mo HBO 

Bethel,  Ohio 610,  1013 

Beverly.  Mass 1434 

Biddeford,  Me 138< 

BIgKlats,  N.  Y 866,  13-J3 

BItf  Handy   Indep.  School 

District,  Tex 126 

Bletlraber  Sch.  D.  No.  2i, 

Mont 610,  1434 

Bllllngn  Sch.  D.,Mont ri-iH 

BInghamton,  N.  Y 127.  177 

Bishop,  Cal 1  ?52 

Blsbee  dch.  D.  No.  2  Arlz.l2&2 


Central  Lake,  Mich 1133 

Champai]<n  Co..  O 1883 

Chamoalgn  Sch.  D.  No.  71, 

III llbl,1253 

Chandler  Ind.  School  Dis- 
trict, Tex 723 

ChardOn.Ohlo 636.  72-5 

Chariton .  Iowa 1 4  (5 

Charleston.  Ill  ..666,  885.  llBl 

Charlotte,N.C 231,  "1385 

Charlotte,  Tenn 178 

Charlotte  Co.,  Val27,  665,  1435 

Chase  City,  Va       .  BOfj 

Chatham  Co..  N.  C..1133,  *1385 

Chattanooga,  Ten 184,  72(} 

Cheneyville,  La  13i8 

Cherry  vale,  Kan il'.U 

Chest er.  Pa 1 13a 

Chester  Co.,  8.  C 1070 

Chester  Ind.  School  Dis- 
trict, Pa 48 

Chester  Ind.  S.  D.,  W.  Va. 

l;8.  727 
Chester  Sch.  Dis.,  Ohio,,.,  1138 
(;l)e-)ler,Tw;i.  Scb.  D.,0...12.'')3 

ChetopaTwp..  Kan 1  71 

Chlcaiio.  HI 13S2 

Chicago  Sanitary  District, 

111 1071,  1191,  125 

Chicago  So.  Park,  Ili...777, 

1133,  13«3 
Chicago,  West  Park.  III...  726 
Chinook  Sch.  D.,  Mont  ...1071 
Chinook  8.  D.  No.  1<>.  Mont.  1435 
Chouteau  Co.  Sch.  Dls.  No. 

10.  Mont 1191 

(Thnoiua-  ,  III 1191 

Cincinnati.  0. 178.  234,  1«4, 

665,  1071.  1133.1333,  lU:, 
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Cincinnati  School  District, 

Ohio 1253.1383 

Clare.  Mich. ,610.  727.  886.  1013 
Cl  remont  Sch.  D,.  N.  H  .1133 
Clarendon  Sch.  Dist.  Pa.. 

1*53,1435 

Clark  Co.,  Mo 484,  liHO 

ClRik  Co.,  Ohio...4S4,  727.  USS 
Clark  Co.  S.  D.  No.  1,  Kan.1013 

Clarkson,  Neb ..  Vil 

Clarksburg,  W.Va  ...727,1071 

Clarksville,  Ind 48H 

Clarksville.  Tex 725 

Clear  Cieek  Two..  Ifld.610.  727 
Clear  Lake,  S.  Dak  .    ,178, 

1018,  1071 

Clearwater  Co.,  Minn 1435 

Clements  Sch.  Dis.,  Minn. 1133 
Cleveland,  O.  .665, 727. 886. 

1013,  1071  1435 
Cleveland  Helgts  Sch.  D., 
Ohio. ...1014,  1133,1191.  1435 

Clinton    III 23t.  4-* 

Clinton.  Minn 1014.1133 

Clinton.  Mo 1071,  llbO 

Clinton,  N.  Y 178.  1191 

(^linton  Co,,  N.  Y.178,  727,  1253 

Clinton  Sch.  Dis.,  Iowa i<53 

Clio.  S.  C 1436 

Clyde,  Ohio loi4 

Coalgate,  Ind.  Ter... 1014  1435 
Coal  Grove  Sch.  D.,  Ohio, 

1191,  1383 

Coggan.Mlnn 1183 

Colbert  Co..  Ind 4«8 

Coldwater  Twp.,  Mo 113^ 

Coles  Co..  Ill 484 

Colfax,  Wasb.127,  484, 686, 

885  llPl 
Collingwood,  O.1071, 119l',1263 

Colman,  S.  Dak S!H4 

Colorado ....  234,  722. 1434,  1435 

Columbia.  Miss 484 

Columbia,  S.  C 484,  1183 

Columbus,  Ga 778 

Columbus,  0.178,  484.  727. 

885. 1014. 1133, 1191, 1383, 1435 
Columbus  Juncton,  Iowa. .1383 
Colvil le.  Wash. . , .727,  885,  1071 
Colville  S.  D.  No.  2,  Wash.  610 

Commerce,  Tex 1435 

Concord,  N.  H 1191 

Connecticut 1132 

Connerville,  Ind nlo 

Converse  Co.,  Wyo 127 

Cook  Co.,  111. ...1071, 1191,1383 

Cooke  Co  ,  Tex 727.  1133 

Cookeville,  Tenn  178,  610,  e66 
Coon  Rapids,  Iowa.. 1014.  1183 

Coopersfown  N.Y 1191 

Copiah  Co..  Miss  727 

Coraopoiis  S.  D.,  Pa. .1191, 1435 
Cornwall  Un.  Fr.  Bch.  D., 

No.  5.  N.Y 1192 

Corry,  Ph ein 

Cortland.  N.Y 1253 

Coryaon  ind.  S.  D.,  Iowa, 

1071, 1192.  1253 
Cottonwood    Co.,    Minn.. 

1071,  1192.  1383 

Covington,  Ky 1133 

Covington,  Ohio  1435 

Covington  Sch.  D..  Ky 178 

Crawford  Co,  Ohio... 886, 1138 
Cresco  Sch.  Dls.,  la. 1192, 1253 
Crestline  Sch.  D.,  Ohio. ...1133 

Cridersville,  Obio 1190 

Crookston  Sch.  D.,  Minn.. 1253 

Cuba   665 

Cumberland,  Md 7i7,  1435 

Cumberland  Co.,  N.J 611 

Cumberland  Co.,  Tenn....llP2 

Custer  Co.,  Mont V^tS 

CynthianaS.  D..  K;y...l27,  235 

Dallas  Co..  Tex. 178,1072 
anbury.  Conn.. 481,  727 

Danville,  Va...  727  1138 

Dauphin  Co..  Pa 433,  72.s 

Davidson  Co., Tenn    .....1102 

Dayton,  Ohio 485,727, 

1014,  1072. 1183, 1383 
Decatur  Co.  S.  D.  No.  18, 

Kan 885 

Deer.  .Minn 1''83 

Deerfleld,  Mich 1072,1133 

Deliware.  Ohio... 486.  611, 

885,  1192 
Delaware  Co..  Ohn....68B. 

Delaware  Co..  Pa .1132 

Delray.  Mich 696 

Dent  Co..  Mo ooJ-HVi* 

Denton,  Tex 235.1014 

1^«"^«---^"' "=*'iS263 

De  Pere.  Wis 235, 1192 

Derby.  C.nn 1192 

l»es  MolneiS.  D.,  Iowa —  727 

De  Soto.  Mo ■•.  611 

Detroit,  Mlch.127. 235,  486, 

611,6(16,727,  886 

De  Witt  Co.,  Tex..  18J-8 

Dickson.  Tenn }}fj 

Dickmson  Co..  Iowa 1014 

Dl  lion  vale,  Ohio •  138.3 

Dodue  City,  Kan  727,  1192 

Donaldsonville.  La •  ■  1^!* 

Dothan.  Ala 666, 12u.{ 

Dooglass  Twp,,  Kan 12o.i 

DougUsCo.,  Minn....  4t-0. 
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Eastchf  ster  Union  Fr.  S. 
D.  No.  2.  N.Y 1011 

Kast  Grand  Forks  S,   D., 

Minn 666,1888 

East  Liverpool,  0.235  7^5, 

1014, 119^,  1383 
East  Liverpool  S,  D.,  0....1388 

East  Lyme,  Conn  .  235 

Eatontown  Twp,  S.  D.,N. J. 

Edgerton,  Wis .'  4S5 

Ediua  Sch.  Dis.,  Mo 1134 

Edinburgh.  Ill   178,  -'85 

Edwardsdale,   Pa 1014 

Bdwardsville,  N.Y 1134 

Elgin  Twp.  Un.  S.  D.  No. 

48.  Ill 178,  485 

Elizabeth,  N.J 1353 

Elizabeth   City,  N.  C. 727, 

1253.  '1^85 
Ellendale.  N,  Dak....  >192 

Kllenvlile,  N.  Y 1184 

Ellisvllle,  Miss 1192 

BUisville,  N.Y .      ...1134 

Elk  River.Minn 1014,  1253 

El  Monte  High  S.  D..  Cal. 1^53 

El  Paso,  Ttx 1253.  1435 

El  Paso  deRobles,Cal.l27,1134 

BiWOOd,  Ind 1253,  1384 

Blyria,  Ohio.    .  ..236,  1184,  U53 
Eiyria  S.D  ,  Ohlo.486.  885. 1014 

Kmerson  Sch.  D.,  Neb 1435 

Bmsworth,  Pa 235 

Euld,  Okla 727,  885 

Erie.  Pa 1014 

Escanaba  Mich... 235,  486. 1134 

Eeplen,Pa 1014 

Essex  Co.,  Mass..  .178.  23ft, 

4X5,  666 

EssexCo.,  N.  J 1072.1192 

Essex  Co,  NY 666.  727 

Estherville  Sch.  D.  Iowa.  125:^ 
Evanston  Sch.  D.,  Neb  ...1435 

Excelsior.  Minn 727, 119i! 

Exeter,  Neb 666,  885 

Fairfax,  S.  Dak 485,1253 
airtax  Sch.  D..  Mlnn...l»5:3 
Fairflela  Sch. Dlst,  Iowa..  686 
Fairmont,  W.Va.727,  1184,1435 
Fall  River.  Ma88.285, 1134,lln2 

Faulk  Co.,  S.  Dak 611.  727 

Faulkner  Co.  Levee  Dlst. 

No.  1,  Ark >014.  1334 

Faulkton  S.  D„  N.  Dak, ...1436 

Fayette  Co.,  Ohio...     235 

Fergus  Co.  S.  D.  No.  45, 

Mont 611.  f'Se 

Flndlay,  O 888    1433 

Finney  Co.,  Kan 1192. 143  ! 

Fitzgerald,  G a 4-5 

Flint.  Mich        ..681, 1072,  119i 

Foada,N.  Y 737.  886,1192 

Boresiport  Un.  F.  S.    D., 

No.lO.N.  Y 666 

Fort  Bend  Co.,  Tex.  (see 

Aransas  Co.) 483 

Fort  i<ragg  Un.  High  Sch. 

Dis..  Cal 1^84 

Fort  Dodge,  Iowa 883 

Fort  Edward  Union  liree 
Sch.  Dist.  No.  1,  N.  Y....  127 

Fort  Frances.  Out •••'1?^ 

Fort  Pierre,  S.  Dak..,.7i7, 1253 

Fort  Scott,  Kan 128,  728 

Fort  Valley,  Ga    728, 107^4 

Fort  Wayne  8.  D.,  Ind.127,  666 
Fort  Worth,  Tex.. 178. 611, 

725,  1192,  I3S2 
Fosston  S.  D.,  Minn. 1384.  1436 

Fostoria,  Ohio 666,725, 

1014  1134 

Fountain  Hill,  Pa 485,  886 

Frankfort,  Kin 1192 

Franklin    Co..   0..127,  23), 

725  728.  880,  1072.  1293, 1436 
Franklin  Co.  S.  D.  No.  1,     ^^ 

Ark 1072 

Fredericksburg,  Va... 1014, 

1072,  1263 
Fremont,  0..485,  811,  1072, 

1863,  1384 
Fronefleld    Fr.    Turnpike 

No.  4«.  Ohio 1263.1433 

Fulton,  Ky 2^6 

Fulton,  N.Y 606,  725,  888 

Fulton  Co.,  Ind 886 


/"Gadsden.  Ala. 


727. 1263 
DouKlasS.  D.  No,  27,  Ariz.  727 

Dravosburi?,  Pa «6(>,  }<•  -2 

Duluth,  Mlnn,..727, 1853, 14,!5 

Dunkirk.  N.Y 178.  «-6 

Dunn  Co.,  Wis '27 

•IJunn,  N.C 138.5 

Durham  Conn  727 

•Durham,  N.C 1885 

Duval  Co..  I'U "^'' 


, 725 

Tallla  Co..  Ohio...  1014,  1192 

Gallipolis,  Ohio, «86,  886 

Galveston,  Tex 1131, 125.: 

GalveatouCo.,Tex 1134 

Gardner,  Mass 127,  17S. 

235,  485,  1384,  1438 
GarfloldTwp.  8. 1).,  Iowa..  4h5 

Garn.-t,  Kan 880.  1254, 1438 

(JarrettCo..  Md 1134 

»Gas1on,  N.  C 138n 

Geneva.  Ala 4^5 

(ieneva,  N.  Y 1072.1192 

(Jeneva,  O  880,  1014.  1072. 1334 
(Jeneva  sch.  D.,  Ncb.ll9)J,  1<51 
tjeorgetown,  Ohio.... 886,  1014 

Glrard.  Ohio 8Hrt 

(JIadw  11  .s.  D.,  Mich. ..811,  1072 

(JUsgow  City.  Mo 1070 

Glendive,  Mont  173,  1254 

(;ienlleld.  Pa  7i8.  10.4 

Ol  lucester,  Mass 1072 

Oloucectcr  City,  N.  J 668 

Oloversville,  N.  Y l7H,-.611 

GloversvilleSch.  D..  N.  Y.  728 

•0()ld»l)or<i,  N.  C 1386 

(JoldUeld  bch.  Dls.,  Iowa,  1014 

(Joshen.  N.  V 728 

Grafton  Sch.  Dls.,  W.  Va., 

1134.  1254 
Grand  Forks,  Nl)ak.ll9i,1264 
Grand  Rapids,  MlPh  ..7SH, 

8<ii,  1192.1264 
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Grand  Valley  Ir.D.,  Col...  178 

Granger.  N.Y    1193 

Granger  Sch.  Dis.,  Iowa... 1192 

Granite.  Okla 1192 

Grant  Two..  Kan ..1!^64 

Gray  Co.,  Kan 1192 

Great  Bend  School  Dlst.,  *•« 

Kan        236.  1254 

Great  Falls  Sch.D.  No.  1, 

Mont 235,726,728,  886 

Great  Twp..  Kan 886,1192 

Greeley.  Col  8H6 

Green  Bay,  Wis 1192 

(ireenbu'g.  N.  Y 13''4 

Greene  Co.,  Ind 119i},  1436 

Greenfield,  Ohio  ...1072 

Greenfield  S.  D..  Wis.  (see 

West  AUes,  8.  Dak.) 1133 

Greensboro.  N.C 728 

Greenville,  Mich 1264 

Greenville,  Ohio 1193,  1394 

Greenville,  S,  C 728 

Greenwood,  Miss 1254, 1438 

yroton.  Conn 886 

Grove  CitT.  Pa 666,  1072 

Guilford  Co.,  N.  C 178 

G  ilfport.  Miss 485,  >-86 

Gunnisor.  Col ....1436 

Grundy  Center  8.  D.,  la., 

1184, 1183 

Hall  Co.,Ga 8F6 
allettsvlKe  S.  D., Tex..  1254 

Hallock,  Minn 1072, 1384 

Hamilton, Minn 8S8 

Hamilton,  Ont.  235.  788,1436 
Hamilton  Co..  Ohio...  485, 

611,  1070,  1072,  1134 

Hammond,  La.. 485,  886 

Hammond  Twp.,  Ind 1193 

Hammonton.  N.  J •  611 

Hampden  Co.,  Mass 728 

Hampshire,  III 1436 

Hampshire  Co.,  Mass,6fl«,  728 
Hancock  Co.,  Ohio...  1134. 1384 
Hanlord  Sch.  Dist,  Cal. . . .llt;3 

Hanover.  Ont 666,1193 

Hansford  Co..  Tex 1014 

Hardin  Co..  Ohio 611,  886 

Harrlsburg,  Pa 486 

Harrlsburg   School    Dist., 

Pa...  886,1072,1184,1193 
H*rrisonTwp.R.D..0.4M6,  886 
Hartford,  Conn.^485,J28.^^^^ 

Hertford  So.  S.D.,Con^.^gg^ 

Hattiesburg,  Miss  ......  4  85 

Haskell  Ind.  Sch.  D.,  Tex.  1436 

Haverhill,  Mass 2^ 

Hawley,  Mass  127 

Helena,  Mont 1254 

Henderson  Co.,  Ky  .  .  .„  1436 
♦Henderson,  Sch.  D  ,  N.  C.138i 

Hennepin  Co.,  Minn 485 

Henry  Co  ,  Mo 1070 

♦Herfcrd,  N.  C- 1336 

♦Herford  S.  D.,  N.C 18^5 

Herkimer.  N.Y 611,  888 

Herkimer  C>v,  N.  Y. . . . . .  - .  236 

Hiawatba,  Kan 886,1193 

Hickman  Co..  Tenn. ..485, 1193 
Hicksvllle  Fire  D., N.Y. 178, 886 

Hrgbland  Co.,  Va 235 

Highland.  Wis 1193 

High  Line  Irr.  D.,  Col 1^54 

Hillsdale.  Mich 1014 

Holden,  Mass. 886 

Holland,  Mich „i/-,toa 

HoUt,  Mich 1381,1436 

Holly  Beach,  N  J. 485,1072, 1134 
Holly  Springs,  MISS.......    127 

Holton  sch.  D.,  Kau.1014.  1254 
Holyoke,  Mase....235,  485, 

1014,  1193,  1254 

Hoooeston,  III 1014 

Houghton.  Mich 611 

Houston,  Miss. ..485,  886, 10;2 

Houston.'  Tex 1014 

Howard  C)..  Ind 1072 

Hudson    N.Y 127 

Hudson'Co..  N.  J..866. 728, 1014 

Huff. Ind  •.••Vc--A-^^^^ 

Hughes  Spgs,  lud.  S   D., 

I'ex 880 

Humansville,  Mo 1284 

Humboldt,  Kan,. 485,  611,  6(6 

Humboldt,  Neb 1193 

Huntington,  Ind..........    ^t» 

Huntington  Twp.,Iud.436,  836 
Hutchison    Kan 728.  836 


Jackson,  Miss, 
acksju  N.  C 


Idaho ig* 

lllon,  N.Y J85 

Independence.  MO  ..^.-  72» 
Independence  S.  D„  Kan, 1193 

Indiana  1072 

Indlanola.  Miss 235,  611 

Indian  Territory  (see  Ok- 

laliomal 665 

Ingram,  Pa 13,?S5 

lola,  Kan  "8,1393 

Iroquois,  Ont 1436 

1254 

•1386 

Jackson,  Ohio 1193 

,lack»on  (^o..lnd ;-„vl'lvi 

.1  ackson  Co.,  Ohio, ..  .1131, 1438 

J  ackson  Co,.  Tex "«6 

Jacksonville,  111 1<'J» 

Janesvllle.  Wis.       ■•••   vJ^SS 

Japan 1190.1252.1382 

Jay  Co.,  Ind ,'^8 

JeCcrson  Co..  Ohio.  ...   ...11.50 

JelTeraon  School  District, 

loira 230,  1384 

Jersey  City,  N.  J 236,  485 

Jewett  (  ity.  Conn  ••••—  i;2 
.lohnsou  Citv,  Tcun..,l<9,  7|8 
Johnstown,  Pa... .2'6,  (26.889 
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Johnaton  Co.,  Tex 1436 

Joplin,  MO 1436 

Jullaetta,  Idaho 179 

Kalamazoo,  Mich  1134 
anabecCo.,  Minn 127 

Kansas.... 1073.  1133. 1952, 

1264,  13Si,  14.34 

Kansas  City,  Kan oil 

Kansas  City.  Mo ...1132 

Kansas  City  Sch.  D.,  Mo. .1198 

KarnesCo-.Tex 485 

Kearny,  N..T  1015 

KearQV  Co..  Kan.728  1134,13M4 

Kenmare,  N.  Dak J2' 

Kennebeo  Water  Dis  .  Me.l436 
Kennebec  Water  D.,  Mo.. 1254 
Kenosha  Sen.  Dis.,  Wis...  179 

Kenton,  Ohio 8^6 

Kentucky 334,  72> 

Kern,  Cal 611 

'Kemersville,  N.  C 1;«5 

Kershaw  Co..  8.  C 728,  1193 

Kewaunee,  Wis 1254 

Kincardine,  Ont  8b9 

Kingman,  Kan 1234 

Kingston.  Pa 1015 

KinBslandlnd.  S.  D  ,  Tex.  170 
♦Kings  Mountain,  N  C....1385 
Kiowa  Co.  Sch.  Dlst.  No.  1, 

Kan e86, 1193 

Klrkwood,  Ga  236 

Klsslmmee,  Fla      488 

Kitsop  Co.  Sch.  D.  No.  42, 

Wash. 179 

Klttanlng,  Pa  1^7 

Koochlcmng,  Minn 13-<4 

Kutztown,  Pa  1015 

Laceyville  Pa..  .    1015, 13S4 
a'^kawannaCo.,  Pa.     .     127 
La  Crescent  S  D.,  Minn    1016 

La  Crosse,  Kan  83rt 

La  Crosse,  Wis 883,1254 

La  Grange,  Ga  4S5 

LaGrau^re  Co.Ina....285,  068 

La  Junta,  Col 1384 

Lake  City  Sch.  D.,  la. .  .230,  88.- 
Lakewdod,Ohio...i2?,  836, 

611,  7S8,  1193,  125* 

Lancaster.  O ....887.1193 

Lancaster  Co..  Neb... 485,  611 

Lansdale.  Pa 1015 

Laramie,  Wyoming 1U13 

Laurel,  Del 1384 

Laurel  Sch.  Dis.,  Cal  ^:'^» 

*Laurinburg.  N.C 18f5 

Lawrence.  Kan 725 
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Lawrence,  Mass  1384 

Lawrenceburg,  Tenn.488, 1254 

Lawrence  Co..  Onio 1193 

Lawrence  Co.,  Ind — 236, 

728,  887.  1254 

Lawrence  Co.,  Mo 7ii5 

Leavenworth,  Kan  286 

Leavenworth  Co., Kan. 486,143a 

Lemout.  Hi  728 

Lenox  Sch.  Dis.,  Mich 728 

Leomiuster,  Mass  1193 

Lewisbnrg,  Tenn IS'** 

Lewiston.  Idaho 13S1 

Lexington,  Ky 128,  HJ16 

Lexington,  Mo IIOS 

*L,exlcgton,  N.C 1385 

Liberty.  Mo  13-*4 

Liberty  Center,  0.179,  611,  8^7 

Liberty  Twp.,  Mo 725 

Liberty  Twp.,  Ohio.. 1134  1438 

Lima.  Ohio ■  l'-i"<  , 

Lima  Sch.  D.,  0„887, 1073, 1193  , 

Lincoln.  Neb  179,1134! 

UncolnCo.,  Mo 483 

Lincoln  Co.  S.  D.  No.  5*', 

Wash 179,  236 

Lincoln  Co.  8.  D.  No.  72, 

Wash 13^4 

Llncolnton,N.  C 611 

Linwood  &  Auburn  Levee 

Dis.,  A.rk        ...  13'4 

Little  Rock  Sch.  D.,  Ark. .  887 

Lockport,  N.  Y 1384 

Loi^aa,  Ohio  1384 

Logan  Ind.  School  Dlst., 

Iowa 887.1254 

Logansport.  I  ud 1£55 

Lo«an  Twp.,  Ont  179,  666 

Long  Beach,  Cal..«66, 1193, 

1254,  1384, 1431} 
Long  Beach  City  Sch.  Dis- 
trict. Cal 1384 

Long  Branch  8.  D.,  N.J...  611 
Lorain,  0..236.  1016. 1193,  1254 
Lorain  Sch.  D.,  Ohio. 1016.  1234 

Los  Anseles,  Cal  728. 

1012,10  8,  HS4 

LosGatos,  Cal 611,1015 

Los  Nietcs  Valley  Union 

High  School  Dlst.,  Cal..  .1193 
Lonisburg,  N.  C... 236,  486,  66-1 

Louisiana 1382 

♦Lumfcerton,  N  C 13S5 

Luverne,  Ala ..1015 

Lydonville  Sch.  D,  Vt  ...  611 

Lynchburg,  Onio 1265 

Lynn,  Mass .....  1 28 

Lyons  S.  D.  No.  69,  Kan. .  .1255 
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McComb  City.  Mi8S..611,  887 
cKeexport,  Pa  179 

MoKeesport  Sch.  Dist.,  Pa. 

233,  ««6,  887 

McKinney,  Tex 170,  1073 

Macon  Co  ,  Mo....     17H 

Madera  Sch.  D..  Cal 1193 

♦Mad  son.  N.C 1385 

Madison  Co.,  Ala 2»6 

Madison  Co..  Ind.. 179.  fill, 

666,  1134, 1255 
MadisonCo.,  N.C... 1384,  •1SH5 
Madison  Co.,  Ohio.  ...667,  1015 

Madlsonville,  Ohio 728 

Maiden,  Mass 8''7 

Madrid,  Iowa.  1073,  1193 

Mancbester,  N.  H 1075 

1073,  1134 

Manchester,  Va  1073,1255 

Manchester  Spcl.  Dis.,  la. 1193 

Manistee,  Mioh 1193 

Manistee  Co.,  Fla 186, 1016 

Munitou,  Man 236 

Manitowoc  Co  ,  Wis  236 

Manor  Sch.  D;s.,  Tex  1193 

Mansfleld,La  ...486,  1015,  143-5 

MarcT,  N.  Y        611 

Marianna  Spl.  8.  D.,  Ark..  887 
Miriette  Soq.  Dist.,  Mich.. 

1255. 1384 

Marlon,  Iowa 1193 

Marion.  N  C 667.  72  •! 

Marion,  Ohio  ...486,  1193,  13-<4 

Marion,  S.  C 1013.1436 

Marion   Co.,  Ind.128,  179, 

486,  8H7,  1015   1255 

Marlon  Co.,  Ohlj  SB'S.  887 

Marion  and  Truro  Twps., 

Ohio  1-81 

MarksviUe    La 1016 

Marshall  C>.,  Tenn 481 

Marshall  Soh.  Dis.,  M)nu..l265 

Marshfleld,  Wis       lO'O 

Martinsville,  Va  486 

Maryland ..1262,1253 

Maryville,  Mo       ....887,1134 

Mason,  Ohio 128 

Massachasetts  ..234,286, 
610,811,687,1073,  li:<4, 

1193,  1255 
Massillon,  Ohio 8^7, 

1015. 1255.  13S4 
MassUIon  Sch.  Dis.,  Ohio. 

1194,  1385 

Mayville.  Wis 2.38 

Maysville,  Ky... 66? 

MechanlC3bar,j,  Pa.,..436,  637 
Medina,  N.  Y 728.  1135 
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Medina  Co..  Ohio 1438 

Meeker,  Col 1385 

Memphis,  Mo 1190 

Memphis,  Tenn 1018 

Menasha,  Wis 1194 

Mendon.Mlch iS'^o 

Mercer  Co..  Ohio 887,  1073 

Merlden,  Conn..  728, 13-i6 

Meridian,  Miss 486 

Merna,  Neb 1^56 

Mesi.  Ariz !0is 

Mesqulte  Ind.  8.  D..  Tex..  486 
Metuchen  Spl.  S.  D.,  N.  J.. 

667,  lOL^S 

Mexico  834,1434 

Miami,  Fla 10T3 

Miami  Co.,  Ohio  143<) 

Miamisburg,  Ohio 188,  667 

Middlesex  Co.,  Oat 12-' 

Middletown.  Conn...l32R,  1385 
Mlddletown,Ohio  . ,  .1073,  ia.S5 

MiHedgevllle,  Ga 1015 

Miller  Co.,  Ga 728,  li:'5 

Millersbarg,  0...483,  107  '.  1194 

Millvale,  Pa .179,1015 

Milwaukee,  Wis... 2.36.  687. 

1073  1194,  1437 
Mineral  Springs  S.  D..  Ark. 138  • 
Minerva,  Ohio  . . .  .612,  8.-<7. 

1194,  1385 

Minneapolis,  Minn *>>« 

Minnesota 14.34 

.Minster  Sch.  Dis..  Ohio... )3S5 

Mishaw-ika,  Ind.  Ter 1135 

Missouri 1015,1382 

Mitchell  Co.,  Iowa 4S6 

Mobile,  Ala i'-S 

Modesto  Sch.  D.,  Cal 1383 

Mohawk,N.Y lOn,  1194 

Monclova  Twp  Soh.  D.,  O.. 

Ia55,  1437 
Monongalia  Co.,  W.Va....  483 

Monroe,  Mich 728 

•Monroe,  N.C ISSi 

Monroe  Co.,  Ill  236,1070 

Monroe  Co.,  Ohio  1194 

Monrovia,  Cal  ...  .48t»,  1194 
Montana. 1070,  11.35,  1,385,  1437 
Montana  State  University.  667 
Montezuma    Valley     Irr. 

Dlst.,  Colo 728, 113!4 

Montgomery,  Ala 728 

Montgomery  Co..  Ala 483 

.Montgomery  Co.,  N.  Y 48' 

Montgomery  Co.,  0...667  1015 
Montgomery  Spe.  ■'.  D..  O.  728 
Montour  Falls,  N.  Y  ..  ...1194 
Montpelier,  O  I0i6 


PAGB. 

Montreal.  Que  1385 

Montrose,  Colo... 236, 1186 

1191,  1385 
Montrose  Sch.  Dist.,  Minn.1015 

Moose,  IVIinn 1016 

Moose  J»w,  N.  W.  T 128 

M.jran,  Kan 1073 

Moranvilie  T<»p..  Mln:]....1016 

♦Morehead  City.  N.  C 1385 

MordnQ.Man 728 

.Morgan  Co.,Ga 486 

♦Morgantown.  N.  C 1385 

Morrison  Co..  Minn  1073 

*Morrlsville,  N.C 1385 

Moryville  Twp.,  Mina 486 

Moulton,  Iowa 179,  236 

•Mount  Airy,  N  C 1485 

Mount  Carmel,  Pa....4S6,  1015 

Mount  Healthy,  Ohio 1385 

Mount  Orab,  Obio...     ....1385 

Mount  Pleaso.nt.  Iowa  ..1136 
Mount  Pleasant,  Ohio  486,  887 
Mount   Ve-uon,  N.  Y  23J. 

486,  e^'!,  728,  1135,  1385 

Mt.  Vernou.  O 236,  88? 

Multnomah  Co.,  Ore. .  483. 

725,  1070.  1190 
Municipal      Bond      Sales 
(monthly)...  176.  610,  72i. 

1018,  1069,  1381 

Manising,  Mich 1135,  1194 

Muscatao,  Kan 1385 

Muskingum  Co..  O    ...128.  236 

Nashville,  Tenn 238. 
1015,  1385 
Navarro  Co..  Tex.179,887, 1073 

Nashwauk,  Minn 486,1136 

Nebraska.. ..483.  725. 13«,  1385 

Nelson,  B.  C 1194 

New  Albany,  Miss..  486.  687 
Newark,  N.  J.  ..1015, 113J,  1255 

Newark.  N.  Y 728.  1135 

Newark.  O  .  .  128,  179,  1255 
Newaik  Sch.  District,  O...  486 
New  Bedford,  Mass..  .128  236 
New  Britain,  Conn  .236,  1078 
Newburg  Heights,  O.  68/. 

72J,  1255 

Newcastle.  Del 1194 

Newcastle,  Neb 179. 12.55 

Newcastle,  Pa IU'4 

New  Castle  Co.,  Del  .1016. 1385 
New  Hampshire..729, 113^. 

1190    1255 
•New  aanover  Co.,  N.  C.'.1386 

New  Haven,  Conn 812, 

1016, 1135,  1385, 1437 


NEW  LOANS. 
^1,000,000 

City  of  Hartford,  Connecticut, 

Connecticat  Biver  Bridge  Bonds. 

Sealed  proposals  will  be  received  by  the  City 
Treasurer,  at  his  office  in  tbe  City  of  Hartford,  until 
WEDNESDAY.  THE  3D  DAY  OF  MAY,  1905.  at 
two  o'clock  P.  M.,  for  the  purchase  of  the  whole  or 
any  part  of  the  above-named  bonds,  amounting  to 
one  million  dollars  (11,000.090),  to  be  Issued  June  1, 
1955,  and  maturing  June  1,  1955,  with  interest  at 
three  and  one-half  percent  {3>i%)  per  annum,  pay- 
able semi-annually  (Jane  and  December).  Principal 
and  Interest  payable  in  gold  coin  of  the  United 
States,  of  the  present  standard  of  weight  and  fine, 
ness. 

These  bonds  are  authorized  by  the  Legislature  of 
the  State  of  Connecticut,  and  by  the  Court  of  Com- 
mon Council  of  the  City  of  Hartford,  and  are  for  the 
purpose  of  providing  funds  for  the  building  of  a 
bridge  across  the  Connecticut  River  at  Hartford, 
and  the  approaches  thereto. 

These  bonds  will  be  ssued  as  coupon  bonds  of  $1,000 
each,  and  registeiable  at  the  option  of  the  holder, 
both  as  to  principal  and  interest,  by  surrender  of 
unpaid  coupons  and  registration  endorsed  on  bond. 

Payments  In  full  to  be  made  by  certified  checks 
and  bonds  to  be  delivered  June  1,  1B05,  at  the  City 
Treasurer's  office,  or  in  case  the  bonds  are  not 
ready  for  delivery  at  such  time,  temporary  receipts 
will  be  Issued. 

The  right  Is  reserved  by  the  Mayor  and  Treasurer, 
acting  jointly,  to  reject  any  or  all  bids.  Bids  less 
thin  par  will  not  be  considered. 

Proposals  must  be  accompanied  by  certifleJ  check, 
payable  to  the  order  of  the  City  Treasurer,  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for,  as  a 
guaranty  of  good  faith.  On  acceptance  of  bid  or 
bids,  all  checks  so  deposited  will  be  returned  to  the 
depositors  except  those  of  the  successful  bidders, 
which  will  be  held,  considered  and  accepted  as  part 
payment  for  the  bonds  as  award  3d  or  sold. 

CHAS  H.  SLOCUM,  City  Treasurer. 

Hartford.  Conn..  April  12, 11*05. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  ^^^^  ^°^^  ^*°*=^  Exchange, 

( Philadelphia  Stock  Exchange. 

BONDS     FOR      IXVESTIHENT. 


43  Exchange  Place, 
New  York, 


Drexel  Building, 
Philadelphia, 


NEW  LOANS. 


CHICAGO,     ILLINOIS 

(SOUTH  3PARK), 

4-  PERCENT  SERIAL  BO?^DS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
dollars  ($1,000)  four  (4)  per  cent  serial 
bonds  until  2:30  o'clock  P.  M,, 

Wednesday,  May  17,  1905, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  city  of  Chicago,  111. 

Full  information  and  form  of  proposal 
may  be  obtained  upon  application  to  the 
undersigned. 

E.  G  SHUMWAY, 

Secretary. 


KING,  HODENPYL  &  CO., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Mombers 
New  Yoi-k  Stock  ExcUaugc. 

RAILROAD  AND  RONDS 

STREET   railway"  ^'z 


BONDS  s^SSk  certificates 

Handsomely  enRraved ;  steel-plate  effect.  Also 
the  cheaper  kind,  partly  lithOKraphed  and  partly 
printed  from  type.  100  Stock  Certificates,  $3  to 
»25;  the  latter  etcraved  with  steel-pla'e  borders 
—elegant.    Seal  I'ress,  if  with  Certificates,  |1  50. 

ALBERT  B.  KING  &  CO.,  1 12  William  St.,  N.T, 

Kiifcravera  and  Lithographers.       (Telephone.) 


NEW  LOANS. 
Sio,ooo 

OITT  OF  HOBOKEi^if,  N.J., 

PARK  BONDS 

Public  notice  is  herebv  given.  In  accordance  with 
a  resolution  of  the  Mayor  and  Council  of  the  CITY 
OF  HOBOKEN,  passud  on  the  lath  day  of  April, 
1905,  and  duly  approved  on  the  l3th  day  of  April, 
1905,  that  sealed  proposals  for  tbe  purchase  of  bonds 
of  tDe  City  of  HobokeD,to  be  known  as  Park  Bonds, 
to  the  amount  of  $10,000  Gland  bearlnc  interfst  at 
the  rate  of  i%  per  annum,  payable  semi  annually,  to 
run  for  ten  (10)  yoars  from  date  of  issue,  registered 
or  coupon,  at  the  option  of  the  bidder,  will  be 
received  at  the  stated  session  of  the  Council  to  be 
held  on 

Wednesday  Evening,  May  10.  1905, 
AT  EIGHT  O'CLOCK. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken  and  handed  to  the 
Clerk  of  the  BoarJ  In  open  session  when  called  for 
in  the  regular  order  of  business  relating  to  sealed 
proposals,  and  shall  be  accompanied  by  a  ceriifled 
chflck  tor  the  sum  of  five  hundred  dollars  ($5oO). 

Tfle  Mayor  and  Council  reserve  the  right  to  reject 
any  or  all  bids  if  deemed  in  the  interest  of  the 
city  so  to  do. 

By  order  of  the  Council, 

JAMES  U.  LONDKIGAN,  City  Clerk. 


State  of  North  Carolina 

4^  EIGHT-Y£AR  BONOS. 

Bids  will   be  received  at  this  office  until  la  o'clock 
M    WKDNE-'DAV,    MAY  loTU,    for    all    or   any 
part  of  250  North  Carolina  4%  per  cent  eight-year 
bonds,  $1,000  each     Full  particulars  upon  reqiest. 
B.  R.  LACY,  State  Treasurtr. 

KALEIGH,  N.  C. 

Biodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  MASSAC   STSIEET.  HBW  YUB.K. 


iTATE.  CITY  &  BAILfiOAD  BONDS. 

T.  B.  POTTER, 

lijUUNICIPAL  and      DnKlHQ 
CORPORATION      OvJ'I^WO, 

172  Washington  Street, 


CHICAGO, 


lULA. 


L.I8T    OM    APPIilCATIOlt. 
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New  Haven  Twp.,  Ohio..  .lv;B5 

New  Jersey l'^62  / 

New  London.  Conn... 48J.  1016 

New  Madrid.  Mo 1194 

New  Mexico       €65 

New  Orleans,  La. 725 

New  Pliiladelphta,  Ohio.. .1015 

Newport  News,  Va 125 

Newport.  R.  1 789,1015 

Newport  Sch.  Dist.,  Pa  ...1<116 
New  Roads,  La.  .  .  ll-SB,  1385 
New  Kochelle,  N.  Y..  48'i, 

fl67,  11«B,  11P4 

New  Shoreham,  R  1 729 

Newton  Co..  Ii.d.<8H.  lOls.  1437 
New  York  City.  N.  Y.  .179. 
^34,607.725,  1016,  10  0, 

1194,  1385.1437 
New  York  State.lltO,  laf  5, 1434 

Nez  Perce.  Idaho 1016 

Niagara  Falls,  N.  Y 1191 

NiHgara  Falls.  Ont....72»,  luie 
Niles  Sch.  DJst ,  Ohio. .128, 

236, ''K7,  lO^S 

Norfolk  Co..  Mass 887,  It  Ifl 

North  Adams,  Mass.. 729, 11P4 
North  Augusta  S.  O.,  S.  0.1385 
North  Carolina..l070,  1382, 

1385,  1434 
North  Dakota  ...  ..1.3.^ 

North  Ft.WorthS.D., Tex. 1194 

Northampton.  Mass 236 

Northome.  Minn ia»^5 

North   Kay,  Ont 72i),  1073 

Noith  Ft.  Worth,  Tex. 2S6, 

1016,  1073 
North  Hempstead.   N.  Y.. 
128.  179.  48^  1073.1191.  13-5 

North  Platte,  Neb l'» 

North  Yakima,  Wash. 1016,13*5 
North  Yakima  8.  D.  No.  7, 
Wash....        236,  612,  r 6;,  729 

Norway  Twp.,  Kan. 7-.JH 

Norwi.  h.  Conn lli)4 

Norwich  Twp.  8.  D.,  Ohio, 

11S5.  ir!R5 
Norwood,  0.?37,  7-9.  1  3'',  1255 
Norwood  Sch.  D.,  Ohio....llni 

Nntley  Sch.  Dist.,  N,  J 1255 

Nymore,  Minn 11M4 

Nymore  Sch.  Dis.,  Minn  ..13?5 

Oake8,  N.  Dak  1194 
dkland,  Cal 486,1194 

Oakley  Kan  llt'4 

Oakmont   Pa  ..  486 

Oak  Park  &  River  Forest 
Twp.  High  S.  D,.  111.897,  1135 


P  Afl-BL 

Ocala.Fla 667 

Ocean  Park.  Cal.. 486,  729, 1135 
Oceao  Park  City  8ch.  D., 

Cal 1073,1.^85 

Ogdensburg,  N.  Y 729 

Oklah' ma 666 

Om^ha  8ch.  DIs.,  Neb 1132 

Oniwa.  low* 1136 

Oneida.N.Y     1437 

Oneida  Co..  N.  Y 179 

Oneonta,  N.  Y 4^6.  (i^'! 

OranKe.Cal...l28,  487,  612,  067 

Orange.  Tex 179 

Orange  Co.,  N.  Y 129,1135 

Oregon        835 

Oriiiia,  Onr e67,  887 

Orleans    Levee    District. 

La  483,10-3 

Orongo,  Mo 1437 

Orrville,  Ohio 237 

Osawatomie  School  Dlgt., 

Kan 1016 

Osborne.  Kan i0l6 

Osceola. Neb 179 

Oshkigh,  Wis 128 

Oskaloosa.  Iowa 1  '73 

Oswegatohle.  N.  Y...113o,  1265 

Oswe.o,  N.  Y 1194 

Ottawa,  Kan 237 

Ottumwa,  la 4^3 

Owosso.  Mich 1016,  1073 

Owosso  Un   School  Dist., 

Mich 729,  1135 

Oxiord.Mlss ItO 

Painesvllle,  O IFO,  1437 
alisadelrr.  0.,Col.l255  1437 
Panoia  Co.,  MfiBS  ....1194,1385 

Parts  Sch.  D  .  Ill 1*5  ■ 

Parke  Co.,  Ind     483,  1  IPO 

Parkers  Prairie  Minn.  ..     237 

Park  Rapids  Minn 13K5 

Parkston,  S.  Dak 887,  1073 

Pasadena,  Cal 237,1255 

Pa-satc  Valley  eew.D..N.  J.1070 

♦Pasauotauk  Co.  N.  C IStS 

Pdterson,  N.  J.... 129,  237, 

72!>,  1385 
Paulding  Co..  Ohio... 729,  1135 

Paulsboro.  N.J 237 

Paxlon.Ill  1135 

Pearl  River  Co.,  MiB8.1.'9, 

180.1016 

Peekektll,  N.  Y ll:^5 

Pekin,  111 887,1255 

Pehm  Sch.  DIs..  111.. 1256. 1386 

Pelee  Twp.,  Out 180.  dm 

Penns^'lvaaia 1434 
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PenoTwp.,Mo 1190 

Pensacola.  Fla 1073 

Perry.  Fla 237 

Perryburgh,  Ohio  6«7 

Perry  Co.,  Miss 1194,1437 

Perrysbnrg,  Ohio 1386 

Perry  Twp.,  Ind 1856 

Perth  Am  boy,  N.J 1016 

Petersbu'g.  Ind 107:-t 

Petersburg.  Va 237 

Petoskey,  Mich 125i 

Philippine  Islands 887, 

1010,  10  3.  1135 

Phoenix,  Ariz P85 

Pierce  Co.,  Wis 618, 1016 

Pine  Bluir,  Ark 1073 

Pine  Co.,  Minn. . .  .180.  287. 

729,  113%  1255 

Pipestone,  Minn 237,  1135 

Piqtia,  Ohio.,237,  487,  lOlh, 

1136,  3  3?6 
Piscataway   Twp.,   S.  !>., 

N.J...     ..     729,  ]3Pfl 

Pltcatrn,  Pa 1256 

Pitcairn  Sch.  Dist.  Pa  ..  1016 
Pittsburgh,  Pa  1252. 1382,  IS-^e 
Pittsburgh  Morse  Sub  Sch. 

Dist.,  Pa  1191 

Pittsfleld,  Mass 729,13x6 

Pittston  Scb.  D.,  Pa.l256,  1437 
Plain  City,  Ohio  287,  612,  lul6 

Pleasant  Ridge,  O 888, 

1016,  1194.1386 
Plum  Bayou  Levea  Dis'., 

Ark        I(il6,125i< 

Plymouth,  M»SB 3386,  1437 

Plymouth  S.  D.,  Pa.  .125  «,  H37 
Pocahontas,  Va.88H,  loifl,  125rt 
Polk  Co.,  Iowa.. ..888, 119)., 

l25i.  1386 
Pomeroy,  O.P67,8«8,]381,  1437 
Pontiac,  Mioh  ...4'^7,  78y,  1016 
Portlac  Sch.  D.,  Mich  ....12'6 
Portage  Co  .  Ohio.. .  1016,  1073 
Portage  la  Prairie.  Man...  129 

Port  Angeles,  Wash 11M4 

Pun  Chester,  N.  Y...138'5,  1437 

Port  Deposit,  Md 237,  ttw 

Porter  Twp  ScU.  D.,  Pa.  ..1136 

Portland,  Conn  7»^9 

Portland    Me 437,729,1016 

Portland,  Mich  US- 
Portland.  Ore 1U18 

Portland  Sch.  Dist.  No.  1, 

Ore       180,668.1016 

Portsmouth,  Ohio.... 189, 138es 
Port  of  New  Orleans,  La.. 

612,  663,  1073 
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Ponghkeepsie.  N.  Y.  ..fll2.  tOt 

Prentiss  Co.,  Mies 487, 

78P,  1136 

Prospect,  Ohio 1136  1437 

Providence,  R.  I  ..  ..lOi", 

1133,  13«6 
Pueblo,  Colo.... 1186, 1194,  125 1 

Pulaski  Co.,  Ind  13-<« 

Putnam  Co.,  Ind  ':29,  lt)J7 

Putnam  Co.,  Ohio....l25'3, 1137 

Quincy,  Mass 487 
nincy  Sch.  Dis..  Ill 1386 

Quindaro  Twp.  S.  D.  No. 
4,  Kan 1388 

Racine  Co.,  Wis ISO,  729 
ahway,N.J 287 

Kails  Co..  M.. 48S 

Ramapo  Un.  Fr.  Kch.  Dist. 

No.  7,  N.  Y 237,  lifS 

Ramsey,  Mien «e« 

Kamsey  Co.,  Minn 1017 

Hankln,  Pa 612, 1'.'74 

Rankin  Sch.  Dist..  Pa 888 

Ravenna,  Ohio.. ..180,  4'>7,  13'<7 

Rot-dtng.  Ohio  1195 

Red  Deer,  N.  W.  T 88^ 

Redding,  Cal 1387 

Redfleld  Sch  Dist.,  S  Dak.  487 

Red  Jacket.  Mich 1074 

Redb'nds,  Cal 1-0 

Red  River  and  Bayou  des 

Olaizes  Levee  and  Dr.  D  , 

La 129 

Redwood  Falls  S.  D.,Mlnn.ll36 
Regina  Public  S.  D.  No.  4, 

N.  W.  T 12'-6 

Rensselaer  Co..  N.  Y..487,  8-8 

Renville.  Minn 1017,1074 

Revere,  Mass i;37 

Rice  Lake  Sch,  Dist.,  Wis.  237 

Richland.  Ga , 1017 

Richmond.  Ind 487,  729 

♦Richmond  Co..  N.  C 1336 

Rio  Vista  Sell.  Dist.,  Tex.. 

1017 
River  Forest  Twp..  S.  D. 

(see  Oak  Park).  I11..S87,  US'' 
Roches'tr,  N  H.  7>:9, 1017 

Rochester,  N.  Y..12P,  180, 

66«,  729,  1074,  185  I,  13-i7,  143' 

Rickford,  Wash 129 

*Rockingbam.  N.  C   1385 

Rockville,  Conn. 237,  1017,  1195 
Rocky  River,  Ohio. .  .1074, 1437 
RoUersville  Sch.  D.,  Ohio. 1131 
Rome.  N.  Y 1017, 1437 
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Rosebud  Co.,  Mont... 487.  lit 5 

Roseburg,  Ore 1070 

RosedHle.  Kan A^8,  ^88 

Rosedale  8ch.  Dig  ,  Kan...l43S 
Roxburg  Sch.  Dist..  Ida...  1-0 
Koyai  Center  Sch.  D.,  Ind.  618 

Royalton,  Minn  837,  612 

Ku8sellCo,Va 180,  237 

*Rutberford  Co..  N.  C  ...  1385 
Rntherfcrd,  N.J 613.729 

Sacramento,  Cal. 129,  729, 
888,  1138, 1387 

Saginaw.  Mich 129,  181, 

287,  8fc8,  1074,  Il3>5,  1195, 

lS5rt,  1438 
St.  Anthony  Ind.  S.D..  Ida.  618 
St  Clair  Beighto.  Mich....  237 

St.  Ciolx  Falls,  Wis  181 

St.  Francis  Levee  District, 

Ark  729,  nSri,  1257 

St.  Johns,  Mich 1017,1136 

St.  Johns  Co.,  Fla 237 

St.  Johns  Sch.  D.,  Ohio.  ...1136 

St.  Joseph,  Mich 1438 

St.  Joseph,  Mo 1074 

St.  Joseph  Co.,  Ind... .48.3,  — ; 
1017.  1387.1438 
St.  Louis,  Mo.  181 ,  237.  48-, 

729, 1131, 1195,  1387 

St.  Mary's,  0 488 

St.  Paul,  Minn e«8,  888 

St.  Thomas,  Ont 237, 101' 

Salem  Mass  1195,1433 

Salem, N.Y 1438 

Sal«'m,  Ohio  .488,  668,  688,  1195 
Salem  Sch.  Dist.  N.  Y.e68, 

729, 1257 

Salisbury,  Mo 237 

8«lt  Lake  City,  Dtah.237, 

6e8, 1017 
*3amo(onCo..  N.  C...    .  13P5 

San  Antonio,  Tei 1195 

Sanborn,  Mi-n 1387 

fean  Buenaventura,  Cal... 11»»6 

San  Diego,  Cal 1195 

Sandusky,  Ohio. .  .488,  ?89, 

1195,  1387 

Sanford.  Me  1195 

*Sanford  Sch,  D.,  N.  C 1385 

Sttn  Francisco,  Cal.181,  669, 

1017,  1070 
San  Pedro  High  8.  D..  Cal.  1«9 
Santa  Ana,  Cal  .  488,  669, 1438 

Santa  Barbara.  Cal 8S» 

Santa  Clara,  Cal  837 

Santa  Monica,  Cal 1196 

Santa  Paula,  Cal 438,  1196 


INVESTMENTS. 

H.  W.  NOBIE  &  COMPANY, 

DETROIT,  MICH., 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAQO. 

Established  1»»5. 

H.  C.  Speer  &  Company 

159  La  Salle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bongrht  and  Sold. 

W.  J.   HAYES   &  SONS, 

CL.KTKI..AND.  GBIU.         BOSTON.  fflASS. 

INVESTMENT  BONDS. 


8126,000 
City  of  DallaS;  Texas, 

4%  GOLD  BONDS. 

PRICE    ON    APPLICATION. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York 

R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    TOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND. BOSTON. 

IVIUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYEE, 

mercantile  Library  Knlldliie, 
CINCINNATI. 


RucJolpii  Kleybolte&Co. 

BANKERS, 

DEALERS  IS 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interatt  Paid  on  Daily  and  Titr.e  Depotltt. 

MacDonald,  McOoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


INVESTIVIENTS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchang-e  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway",  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Hallways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Btiilt. 

LONDON  CORKESPONDENTS: 
J.  G.   ^VHITE  &  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL 

AMD 

Public   Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

OeRTer.       Chieagro.       8aD  Franelsc*. 

Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 


1st  Nat.  Bank  Bldg. 


60  State  Street. 
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Santa  Roia,  Cal l43-< 

Sauk  Co..  Wis  4H8 

Sault   Ste.   Marie.  Mich., 

1136,  1195,  13S7 

Sansalito,  Cal 729,  1017 

Sauris.  Man —         .  181 

Schenectady,  N.  T...ll3rt  1257 

Schoharie,  N.  Y 488,  789 

Schuylkill  Co..  Pa 488 

Schuyler  Co.  Mo.  7i?6 

Scotia,  N.Y 143S 

ScoliaS.  D.  No.2,  N.  Y....  729 

Scottdale,  Pa 1017 

Scranton,  Pa 143S 

Seaforth,  Minn i3  ■ 

Seaforth.  Ont 1439 

Seattle,  Wash... 66',  113\  lli^S 
Sedalia  Sch.  D.,  Mo  .1H»5. 1439 
Selma  Spl.  Sch.  D..  0..729,  Sfi* 

Shamokin.  Pa 181 

Shamokln  Sch.  D.,  Pa. 237. 

7Si9,  1074 

Sharon,  Pa 237 

Sheboypan  Co..  Wis.. 1018, 125' 

Shelby  Co.,  Ind lOlS 

Shelby  Co.,  Ohio. .237,  813,  730 

Sheloy  Co.,  Tenn 780 

Sheloon.  Neb 730 

Sheraden,  Pa W9,  88n 

Sherburne  Co.,  Minn.. fil.S,  669 

Sheridan,  Mich 10T4 

SherodsviUe,  Ohio 1195 

Sidney.N.  Y 4S'> 

Sidney,  Ohio 1018,  1074 

Simcoe.  ont as;.  msH 

SiOQZ  City,  Iowa 125- 

Slater,  Mo 7ii5 

Smith  Center.  Kan llt^fi 

♦Smlthville  Twp.,  N.  C....ia85 

Smyth  Co.,  Va ..489 

Somerville  Ind  S.  D.,  Tex. 

181,  4*^9 

Sonora.  Cal  iM 

South  Brooklyn.  Ohlo.730, 1-87 
South  Brooklyn  S.  D.,U..)257 
South  Carolina... 7i5  885.  11P5 
•Southern  Pines,  N.  C.  ...i885 
South  Omaha,  Neb. ...669, 

lOlK  113;,  1195,1439 
South  St.  Paul.  Minn.  .lOl-* 
So.  St.  Paul  8.  D..  Minn... 1387 

South  Sharon.  Ha «69,  7-''0 

Sparks  S.  D.  No.  29,  Nev. .  .143J 

Spencer,  N.C 11'5,  *1385 

Speocer  Valley  S.  D..  Cal..  613 
Spokane  Co.,  Wash....  130,  48» 

Spooner.Wis 6l3 

SpriUKfleld,  111 730 
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Spnngfleld,  Mass. 238,  66H.  780 
SprlnKtleld,  Ohio.238,  1137, 

11M5,  1439 
Sprlngfleld,  Vt.1106,  138T,  143J 

SprinK  Lake,  Mica 2.S8 

Spr'DKPort.  Micb 730 

SpringTllle,  N.  Y 1267. 13S7 

Stafford. Conn 1076 

Stamford.  N.Y 130,  '/3H 

Sta'kville,  Miss lln« 

State»vlll«.  N.  C 238,  *1385 

Statham.  Ga  LMO 

Staunton,  Va lo'JO 

Sterling  Co.,  Tex 181,  618 

SterrettTwp.,  Pa 1252 

Steubenvllle  8.  D.,  0.1185, 1439 

Stockion.Cal 238,  7di> 

Stockton.  N. , I      1388 

Stoney  Creek  S.  D.  No.  3, 

N.  Dak  l«t 

Stouflville  Ont 889,1137 

Stratford.  Ont        ....1076,1439 
Srathcona,  N.  W.  T..w3-i,  1075 

Strong  City,  Kan 1196 

Stroud.  Okin 1136 

Sturceon.  Minn  6i3 

Sudbury,  Ont 1075, 13^8 

Sullivan  Co..  Mo VA7 

Summit,  Mies 181 

Sommit  Co.,  O J288,  1257 

Surrey  Sch.  D..  N.  Dak.. .1075 

Sussex  Co.,  N.  J 238 

Sussex  6.  D.,  N.  J 238 

Sylacauga.  Ala 889 

Syracuse,  N.  V 238,  488 

Tacoma,  Wash 1287 
allabaicnie  Co.,  Mlsa.. 

Tallapoosa,  Ga 613,"ll37 

Tampa,  Fla 730,1196 

TanpyCo..  Mo ...  618 

■Tarboro,  N.  C 1385 

Tarrnnt  CO.  Tex    726 

Taunton.  Mass H83,  I0i8 

Tekamah,  Neb 730,1439 

'I'empe   A^iz 4-f8 

Tennllle,  Ga 613 

Texas 483 

Thayer.Mo,  726 

Thief  River  Falls.  Minn.  . 

1137,  1867.  U3^ 
Three  Rivers,  Mich  ...  I3i8 
TiconrleroKH  Un.  Fr.  Sch. 

No.  5.  N.Y 1196,1439 

Tiffin,  Ohio 181 

Tipton  Co.,  Tenn 725 

Tillamook.  Ore 489 


Pags. 

Toledo.  Ohio.  130, 181,  asf, 

613,  730,  1018,  1076, 1193. 1257 
Topeka,  Kan. 182, 613,  670. 

88y  1137 
TopekaS   D  ,  Kan...  1196, 143a 

Toronto,  Ont 288 

Towner.  N.  Dak  1*2,1018 

Traverse  City,  Mich  ...1186 
Trenton.  N.  J....1p2.  613.  1018 

Triumph, Minn 1187,  1257 

Troy,  N.  Y..6;0,  889,  1018, 

138-<,  144  ■> 

Troy,  Ohio ii38,  ^f9 

Troy  Two..  Ind 1196 

Trumbull  Co..  Ohio.. 1075,  1383 
Truro,  Twp.,  O.  (see  Mar- 
lon Twp.)  13*1 

Tuckahoe,  N.Y 889 

Tuscaloosa.  Ala  238 

Toscon.  Ariz 889,  1137 

Tyrone,  Pa 1018 

U  later  Co,  N.Y 670,  839 
nlversity  Place,  Neb.. 

182,  614 

Union  Co..  Miss 1137,1440 

U  pper  Sandusky.  0 489.  880 

Upshur  Co.,  W.  Va  ....  483 
Utlci,  N.  Y 18 ?,  239, 1018 

Yaldosta  Ga 130 
allejo.  Cal ....1138 

Valley  Co.  Sch.  Dis.  No.  7, 

Mo  t lf>2 

Van  Buren  Twp.,Mo.l070, 1190 

*VanceC<).,  N.  C 1385 

Vancouver,  B.  C 731 

Van  Wert  Un.  8.  D.,  Ohio. 

2i9,  89u,  1018,  1138 

Verdigris  Twp.,  Kan lOlM 

Versailles  S.  D.,  Ind 239 

Victoria,  B.C 1196,1441 

Victoria,  Tex 1186 

Victoria  Spl.  S.  D.  Ark.... 1019 
Vigo  Co.,Ind.239, 890, 1019. 14'0 
Violet  Twp.  S.  D.,  O...8M0,  llS'^ 
Virginia 234,725,  1070 

Wabaunsee  S.  D.  No.  63. 
Kan 1019 

Waconia,  .Minn 1075 

Walker,  Minn 1075,1^75 

*WakeCo.,N.C 1385 

Wakonda,  S.  Dak 731 

Waliaceburg.  Ont 1019 

Waller  Co..  Tex.  (see  Ar- 
ansas ('o.) 483 

Walla  Walla.  Wash 182 


PAOK. 

Waltham,  Mass 113S 

Wapaneka,  Ind.  Ter 119^ 

Ward  Co..  N.  Dak 670,  1257 

Wardner  Sch.  Dist.  No.  6, 

Idaho 239,1196 

Warren  Co.,  Ind 670 

Warroad,  Minn 239.  781 

Warsaw,  Ind 182 

Warsau,  Wis 1196.12.58 

Wasco,  Ore 1388 

Washington 113-! 

Washington,  la  4^9 

Waahington.  N.  C       18a,  *1385 
Waihington  Twp.,  Ind         731 

Waterbury,  Conn 489, 

inio.  lii75  1440 
Waterloo  Sch.  Dig.,  Iowa. 1440 
Waterloo  Sch.  U.  No.  112, 

Oie 10^5 

Watertown,  Mass  ...1197, 12.''>8 

Waterville.  Me 1075 

Watervllle,  Mo 489,  7«l 

Wankegau,  111 1H2 

Waukegan  Sch.  Dis.,  III.    1440 

Waverly.  Kan 1018.  1197 

Waycross,  Ga lo75 

Wayne,  Mich.. 2.39 

Waynesboro,  Pd 125S 

Wealth- Wood,  Mino 1440 

Weatherford,  Tex  6i4 

Webster  Grove  S.  D.,  Mo  1070 
Weir  Sch.  Dist.,  Kan..73l,  1197 

Welcome,  Minn 1440 

West  Allls,  Wis 1197, 13a8 

West  Allis  and  Town  of 

Greenfield  Joint  Sch.  D. 

No.  5,  Wis ....1138 

West  Carthage  S.  D..  N.Y.  '-31 

Westchester  Co.,  N.  Y «I4 

West  End,  Ala 1258 

Westerly.  R.  1 1388 

West  Homestead, Pa.  1197. 1388 

Westmoreland  Co.,  Pa 

670,  ll3y,  144f) 

West  port.  Conn I.M 

WesD  Seneca,  N.  Y 1019 

West  Springfield,  Ma88....J019 

West   I'nion.  Ohio    4-9 

WestVlrglnU 1070 

Wetasklwin  Sch.  Dist.  No. 

2»}4.  N.  W.  T 614 

Wetumpka,  Ala  233, 1019 

Wha'toQ  Co  (see  Aransas 

Co.)  Tex 483 

Wheaton,  111....   670 

Whltaker  Sch.  Dist.,  Pa  ..  182 

White  Bear,  Minn  1440 

White  Plains.  N.Y 144) 
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Whlttler,  Cal 1075.1258 

Wichita  Falls,  Tex 1075 

Wilkes  Barre  Twp.  8.  J)  , 

Pa    .     614 

Wilklnsburg.  Pa 1019 

w lliiamgport.  Pa 725 

Willlamstoa  Sch.  D  ,  8.  C.  890 

Wilmington,  Dei  1440 

Wilmington  Sch.  D.,  Del.. 1441 
Wilmington  Sch.  D.,Ohlo 

1138.  125S.  1441 
♦Wilson  Sch.  Dist.,  N.  C...1386 

Winchendon,  Mass 'iSl 

Windsor  Sch.  Dis.,  Ill 125S 

VVinfleld  Ind.  S.  D.,W.  Va.  731 
Winnetka  Sch.  Dig.,  111. ...1443 
Wmnetka  S.  D.  No.  36.  111. 

814,  1010 

Winnipeg.  Man 239 

winside  Sch.  Dis..  Neb,. ..1258 

Wlnsion  Twp.,  N.  C 13S8 

♦Wlnton  N.C 1885 

Wolbach  S.  I).  No.  4.  Neb..l253 

Woodbury    N.J 239 

Wood  Co.,  Ohio    13J 

Woodmere,  Mlcti 1019 

Wooastock,  Ont 1138,1197 

Woonsocket,  R.  I  . .  731 

Worces.er,  Mans.  182.  239, 

731,  8ti0,  1138,1258 
Wyandotte  Sen.  D.,  Mich. 

489,  670,  1133,  1197 
Wyoming 886 

Venla,  Ohio... 182 

yakima  Co  ,  Wash.  .2.30, 1010 
akima  Co.  Sch.  D.  No. 

33.  Wash 1258 

Yakima  Co.  8.  D.  No.  76, 

Wash 1138 

Yazoo- Delta  Levee  Dist., 

MlBS 130,  ^-HO,  1138 

Yellow  Springs,  0...113S138i 
Yellowstone  Co.,  Mont — 

231',  1388 
Yellowstone  Co.  S.  D.  No. 

2,  Mont 1258 

Yonkers.  N.  Y....180,  182, 

289,  614,  731,  84)0,  1019. 1197 

Youngstow  n,  O 130,  8«0 

Yreka,  Cal 489 

^anesvllle,  Ohio...  1182, 1382 
♦See  North  Carolina,  1385. 


MISCELLANEOUS. 


I860. 


1906. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 

Finance  Conunltteo; 

JAMES  B.  PLUM Leatber 

CLABKNCK  H.  KELSEY,PT.Tlt.Gnar.&Tr.Oo. 
WILLIAM  H.  PORTEK,Pree.  Chem.  Nat.  Bank 


Aotlye  and  Baooessfnl  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  weU- 
establlshed  and  progressive  Company,  thereby 
aeonrtnff  for  tbemselves  not  only  an  immediate 
retnm  for  their  work,  but  also  an  increasing 
annual  income  commensurate  with  their 
■nooess,  are  Invited  to  communicate  with 
RICHARD  K.  COCHRAN,  3d  Vioe-I  lesldent, 
at  the  Company's  Office,  277  Broadway,  New 
York  aty.         [ _^ 

Assets  over  $9,000,000. 
Paid  to  Policyholders  in  1904,  $1,204,321  76. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EYERY  WEDNESDAY. 

Office    No.     55    'WILIilAM    STREET 

Corner  Pine  Street. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 


Frederick  Frelinqhuysen,  President: 

ASSETS  (Marsiet  Values)  Jan.  1, 1905  .$93,?37,"90  27 

LIABILITIES, 85,918,227  30 

SURPLUS 7,319,562  97 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantaores 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 


MISCELLANEOUS. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLSCITED 

Municipal  &    Q  ecurities 
Oorporation  U    OomDany 

OF  PITTSBURGH.  PA. 
Paid  up  Capita!  $200,000.00 


The  Audit  Company 
OF  New  York, 


ORGANIZED  1897. 


NEW  YORK : 
43  Cedar  Street 


PHIL.ADEL,PHIA. 


CHICAGO. 


AUGUST  BELMONT, 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YOUNG, 

Vice- Presidents. 

EDWARD  T.  PERINE,  Gen'l  Mgr.  and  Treas. 

F.  C.  RICHARDSON,  Assistant  Treasnrer. 

This  Companr  Audits  and  InTestiirates  Accounts 

and  makes   Physical   Examinatkns  of    Properties. 

Its  rertiflcates  and  Reports  are  Prepared  in  behalf 

of  Merchants,  Bankers,  CorporaltonB.  Committees 

and  others,  io  strict  conBdence.    The  Company  also 

Devises    and    Installs    Money-Saving    Systems  of 

Keeping  Accounts. 

WHITING'S    PAPERS. 


For  Bnalneaa  Correapondenoe. 

Whether  for  letter  written  with  your  own  hand,  o» 
bylthe  typewriter,  are  UNEQUALKD.  Their  qnalltj 
|8  assured  and  they  have  won  highest  honors  at  al) 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledge) 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UUI^YOHlE.  ma.ss. 

New  York.        Philadelphia.        Chicas:o. 


MISCELLANEOUS. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    \t'AL.L.    STREET, 

NB:\r  YORK, 

DSAIilBS  IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Sonthern  Securities  a  Specialty. 

THE  SOUTH. 

Bnslness  OpportnnItte8,  Investment 
Secnrttlet),  Real  E^itate,  Timber,  mines. 
Industrial  Properties,  Farm  or  Town 
mortgages  In  all  parts  of  the  Sontlx. 

METROPOLITAN  INVESTMENT  CO^ 

GEO.  B.  ls,DWARDS,  President,  Charleston,  B.C. 

Commercial  and  Financial  Agent 

Business  undertaken  in  all  parts  of  tha  world. 

Satlsfactorv  references 

ENGINEERS. 


H.  M.  ByHesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAIL'WAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reports. 


New  York  Life  Buiidin''.  CHICAUO,  ILL. 

BALLANTYNE  Sl  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STREET,  NEW  YORK. 

ESTABLISHED  1889 

PEPPER    8l   REGISTER 

JEngineera  and  General  Contractors 

Electric  Rys,,  Power,  Light  &  Hydraulic  Plant! 

WZ  North  Broad  8t.,  I'tailudclphia 
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SrttBt  ^ompvanUs. 


'''il^.'^'LuT  $9,500,000 
TUTLE  GUARANTEE 

andtrust  company 

146  Broadway,  New  York. 

175  Hemsen  Street,  Brooklyn. 

M'i'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  <£•  guarantees  Seal  Estate  Titles. 

Xoans  Motley  on  Hand  arid  Mortgage. 

Fur-nisJies  Mortgages  to  Investors. 

deceives  Deposits  subject  to  cJieck,  allowing 
Interest, 

Does  all  Trttst  Company  business. 


TRUSTEES: 

Jolm  Jacob  Astor,  Edpar  L.  ilarston, 

'  Edward  T.  liecUonl,  " 

Charles  S.  Brown, 
Jnlien  T.  Davies, 
■William  J.  Kaston, 
Charles  K.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
■William  M.  Inpraham, 
AngTistus  D.  Juilliaril, 
Martin  Joost, 
John  S.  Kennedy, 
■V\'oodbury  Langdon, 
James  D.  Lynch, 

CLARENCE  H.  KEESEY,  President. 

FRANK  BAILEY,  Vice-President. 


William  J.  Matheson, 
Charles  Matlack, 
\Vnliain  H.  iS'iciiols, 
James  H.  Oliphant, 
Kobert  01ji>liant, 
Alexander  E.  Orr, 
Charles  A.  Peahody, 
Frederick  Potter, 
Charles  Kichardson, 
ElOiu  Koot, 
S^aulord  H.  Steele, 
Ellis  D.  WUliams, 
Ix)ui8  Windmuller. 


EDWARD   O.  STANLEY,  id  Vice-President. 

ilauager  Bankiug  Department. 

CLINTON  D.  BUKDICK,  3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN,  Mgi.  Mfgrs'  Brancli. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   AccountantSr 

(PennaylTanla) 

Stephen   GIrard   Buiidlnc. 

PHILADELPHIA. 

Wall  Street  KxchauKe  Bulldlns, 

NEW  YORK. 

HASKINS  &  SELLS, 

CXBTIFIED  rUBUC  ACCOUNTANTfe 

30  Bros  j  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cab^e  A  Idreai,    HASKSKLLS." 
iCUeago.    Olevoland.     St.  LoqIb.    Flttebnxgh, 

WM.  FRANKLIN   HALL, 
Accountant, 

Exchanore  Buildinof,      T»/wTnv    w*au 

63  State  Street,         BOSTON,  MASS. 

Books  audited.    Examinations  and  Inveatiga 

tions  conducted  ■with  the  utmost 

care  and  eiUciency. 

Willcinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLli    ACCOUNTANTS, 
(Illinois.) 

5iJ  Broadway,  New  Vorii. 

PHILADELPHIA.  CniCAGO 

'^^'W.  F.WEISS, 

CEBTIFIED  PUBLIC  ACCOUNTANTS 

128  Hroadway,  New  YorbL. 

TELEPHONE— 875S-8769  COUTLANDT. 

LOOMIS,  GONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  Now   Vorli. 

Tel.  4U5U  Broad. 

ALFRED    ROSE, 

,      CERTIFIED  PUBLIC  ACCOUNTANT. 

CALVEKT  BUILDING.  fSe  PINK  6TUBBT 

!  BALTlMOllE.  NEW  YOIIK. 

JAMES  PAEK  &  00., 

ICERTIFIED     PUBLIC     ACCOUNTANTS. 

H'Ji  itroadwar.  New  York. 

a  Ulierinan   Street,    Chlca^a- 


^xnst  ^owLprnxics, 


CAPITAL    AND 
SURPLUS, 


$f  2,000,000  00. 


The  modem  tnist  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  imder  "will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


^iuattJCiaX, 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSUMNCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Trustees,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thesisl  of  December,  i()04\ 

Premiums  on  Marine  Bisks  ^om  1st  January,  1904,  to  3lBt  December,  1904...    $2,909,343  08 
Premiums  on  PoUoies  not  marked  off  1st  January,  1904 724,151  84 

Total  Marine  Premiums $3,633,494  92 


Premiums  marked  ofi  from  Ist  January,  1904,  to  Slat  December,  1904 

Interest  received  during  the  year $275,926  58 

Rent  "  "  "        leas  Taxes 107,14^14       $333074  72 


$3,010,978  35 


Losses  paid  durln)?  the  year  wMoli  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  In  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84.094  99 


Eetnms  of  Premiums  and  Expenses,  $405,721  91 


$1,080,082  27 
226,513  19 
863,569  08 


The  Company  has  the  foUowing  Aaeeta,  viz.: 

United  States  and  State  of  New  York  stock;  Oity,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  Bms  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Banikers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 

Aggregating $12,63R,243  93 

A  dividend  of  Six  per  cent  intereat  on  the  outstanding  oertlflcates  of  profits  wlU  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Xacsd'ay,  the  aeveutb 
of  February  next. 

The  outstanding  oertlflcates  of  the  issue  of  I S99  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  XucKday,  the  seveutli  of  February 
next,  from  which  daie  aU  intereat  thereon  win  ceaae.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  certificates  wlU  be  issued 
on  and  after  Xueitday.  the  second  of  iTIay«  next.       By  order  or  the  Board, 

<;.  STANTON  FL.OYI>-JOiVES,  Secretary. 


GD8TAV  AMSINCK. 
FRANCIS   M.  BACON, 
JOHN  N.  BBACU. 
WILLIAM  B.  UOULTON 
VKKNON  H.  UKOWN. 
WALIJi:ON  P.   BKOWN, 
JOHKPH  H.  CHAPMAN, 
GEO  KG  K  C,  CLARK, 
CDUNKLIUS  KL1>KRT, 
ttWALlJ  FLKITMA^N, 
UEUBKIiT  L.  GKIGQ8. 


TRUSTEES. 

CLEMENT  A.  GlilSCOM. 
ANSON  W.  IIAHU, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON. 
LEWIS  CASS  LKDYARU. 
FRANCIS  H.  LEGGKTT, 
CHAHLKS   I).  LKVKRICH, 
LEANOKK  N.  LOVKLL, 
GKOKGK   H.  MACY, 
CUARLK.s  H.  MARSHALL, 
W.IL  H.MOORE, 


NICHOLAS  P.   PALMER. 
HKNRY  PARISH. 
FREDKIUC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGK    W.    QUINTAUD. 
A.  A.  HAVEN. 
JOHN  L.  RIKKR, 
DOUGLAS  ROBINSON. 
GUSTAV  II.  SCHWAB. 
WILLIAM   C.  ST  URGES. 


A.  A.  RAVEN,  Presidenl. 
CORNELIUS  ELDERT,   Tiee-PretH. 
THEO.  P.  JOHNSON,  ad  Tice-Fres't. 
JAS.  L.  LIVlNUSTON.jti  Yice-Fres'L 


Jacob    Rubino, 

3  BEOAD  ST.,  Drexel  Bldg.,  NEW  YOEK, 

BROKER  AND   DEALER  IN 

Railway    Bonds,    Guaranteed   Stochs    and 

other  Investment  Securities 
THAT  DO  NOT  NEED  REOKGANIZATION. 


Atlantic  Itlutual  luBurauco  Coiiipany  Scrly 
ol  All  Vcam  Bouubt  and  bold. 


JOHN  M.  GILLESPIE, 

Koom  No.  618  AUantlc  Bolldi&s:, 
iD-61  WaU  Street,  NEW  YORK. 


INCLUDING 
Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


inanrial 


d 


rantcie 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  {^Te^^) 


Entered  aooording  to  Act  of  CJongress,  in  the  year  1905,  by  William  B.  Dana  Compant,  In  the  office  of  Librarian  of  Congress,  Washington,  D.  O 


YOL.  80. 


SATURDAY,    APRIL    29,    1905. 


NO.  2079. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year .$10  00 

For  Six  Months 6  00 

Enropean  Subscription  (inclnding  postaee) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £.2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BANK  AND  QUOTATION  (monthly)  I  State  and  Citt  (semi-annually) 

Bailwat  AND  Indcsthial  (quarterly)  |  Stebkt  Bailway  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

iTwo  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 50  00 
T-welve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

TTIIiLIAin  B.  DANA  COMPANY,  Publisbers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW   YORK. 


OLEABINQ  MOUSE  RETURNS. 

The  foUowing  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  29,  have 
been  $3,097,763,293,  agamst  $2,867,455,980  last  week  and 
11,760,037,787  the  corresponding  week  last  year. 


Clearings— Retwms  uy  Telegraph. 
Week  Ending  April  29. 

New  York. 

Boston 

Philadelphia 

Baltimore 

Cblcaeo 

St.  Louts 

Now  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  aU  cities,  5  days 

All  cities.  1  day 

Total  aU  cities  for  week 


1905. 


*1, 759,938,300 

129,817,655 

182,957,261 

19.815,180 

170,980,289 

50,058,089 

13,615.076 


*2.266.38 1,800 
300.191,624 


$2,566,573,424 
531.188,869 


$3,097,762,293 


1904. 


«80i,170,705 
103.668,685 
85.106,400 
15,769.615 
146,065,601 
40.196,127 
11,897,276 


$1,206,872,409 
251,968,281 


$1,458,840,690 
301,197.047 


$1,760,037,737 


P.  Cent. 


+118-8 
+25-2 
+44-5 
+22-5 
+16-9 
+24-5 
+14-4 


+87-8 
+19-1 


+76-0 
+76-4 


+76-0 


The  fnU  details  for  the  week  coTcred  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  22,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  49-9  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  14'6  per  cent. 


Clearings  at— 


New  York 

Philadelphia... 

PittabuTRli .. 

Baltimore 

Buffalo 

Washington..., 

Albany , 

Rochester , 

Scranton 

Syracuse  

Wilmington. . . 
Wilkes  Barre.. 

Wheeling 

Reading 

Blnghamton .. 
Greensburg. . . . 

Chester 

Erie 

Franklin   Pa.. 
Total  Middle 


Week  ending  April  22. 


1905. 


940,652.011 

12.'<,051,<W3 

43,128.660 

21,047,568 

6,329,221 

5,0S)3,180 

3,621.077 

4.093.702 

1,602.161 

1.377,449 

1,086,350 

899,006 

801.166 

1,029,135 

534.900 

a55.7«l 

384,568 

498,167 

210.499 


2,161.295.644 


1904. 


1.103.616.646 

113,26:>,926 

41,2,'57,984 

19,850,541 

0,764,63M 

4,090.9.50 

3,408,907 

2.829.567 

1,699,699 

1,118.401 

1.097,087 

856.425 

603.844 

1,067.425 

444.200 

454,892 

516,292 

478.530 

225.044 


1.302,650.498 


inc.  or 
Dec. 


+75-8 

4-13-5 

4-4-5 

--fi-O 

--9-8 

+221 

+6-2 

-I-44-7 

— 5-7 

-I-23-2 

—10 

-i-50 

+32-.S 

-3-6 

-f20-4 

-21-7 

—25-6 

-HI 

—6-5 


-J-65-9 


1903. 


$ 

,311,282,385 

120,453,06;j 

56,443,670 

21,97,S.311 

6,288,25;) 

8,814.250 

8.587,200 

2,053.707 

1  596.643 

1.351,920 

1,08'2.52I 

871,,'").-<2 

679,334 

483.606 
344.974 
467.724 
379,863 


1U02. 


$ 

1,904.900,011 

127,475.677 

43,077,641 

24,62,S,k;« 

5,573,122 

,3,892.135 

2.892.852 

2,568,095 

1,403,054 

1,310,999 

1.079.047 

772,039 

668,436 


401.500 
828,212 
305,957 


1,533,127.156  2.121,938,211 


Clearings  at — 


Boston « 

Providence  ~ 

Hartford 

New  Haven_ 

Springfield 

Worcester 

Portland 

Fall  River 

tiowell 

New  Bedford 

Holyoke 

Total  New  England, 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

£^van8ville 

Akron. 

Springfield,  111 

Youngstown.... 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomlngton 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pactac. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville, 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth. 

Birmingham ....... 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus.  Ga 

Total  Southern.. 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver- 

Hamilton. 

St.  John 

London 

Victoria 

Total  Canada.... 


Week  ending  April  22 


1905. 


142.201,664 

6.792,300 

2.80S",600 

1,934,611 

1,877,163 

1.617.017 

1,594,688 

705,110 

457,277 

579,792 

449,019 


161,018,241 

193,831,748 

24,539.850 

15.905.147 

11,807,609 

7,795,212 

6,184,901 

4,479,600 

2,597,54' 

3,947.606 

1,969.930 

1,465.198 

1,503,681 

601,000 

758,250 

468,919 

747.176 

600.219 

686,218 

488.503 

472,194 

328,405 

400,719 

825,958 

341.880 

208,006 

220.012 

10:j,978 

696,447 

852,111 


281,279,491 

85,118,050 

9.928,456 

5,366,734 

8.384,059 

3,719,891 

2.753.040 

2,867,780 

502,141 

468,069 

313.030 


64.421,256 

23,313,290 

13,204,616 

6,876,437 

6.392,987 

4.692,053 

6,503,813 

2,686.787 

1,800,000 

1,130,104 

969.087 

1.123,498 

7-23,719 

566,754 

1.56.68 

453.104 


70.138.78^ 

60,694.397 

13,931, 26'" 

11,837,502 

5,118,817 

4.643.000 

5.444.734 

3,439,942 

4,338,719 

3,769.089 

2.645,735 

1,804,038 

1.689.663 

2,273,879 

1,340,419 

1,021,373 

1,120,757 

1,416,87" 

521,000 

865,405 

1,091,213 

281,840 


129.302,566 
1.867,455^980 


926,803.969 


84.280,32- 

16,-,;52,103 

6.349,840 

3 ,565.207 

2.167.279 

1,501.071 

1,669,930 

1,097,041 

933,605 

814.395 

594.292 


68J225.090 


1904. 


116,271,861 

6.892.100 

2,722,119 

1,800.379 

1.562.055 

1,177,012 

1,334,169 

606,375 

422,468 

404,403 

493,758 


133,747,059 

173.589,428 

22,250,500 

12.680.998 

9,414,931 

6,836,038 

5,810,218 

4,014,400 

2.417.165 

3.06:3.021 

1,713.212 

1,442.919 

1,343,956 

630,000 

608,422 

657,552 

664,000 

791,3:39 

655,018 

519.665 

364.956 

338.536 

885.262 

239.315 

190.72:5 

175,005 

186,851 

79,968 

Not  include 

Not  include 


252.963,494 

27.887,641 

6,832,486 

3.498.335 

2,324,104 

3,659,201 

2.199.549 

2,000,539 

619.200 

398,681 

222,963 


49.622.599 

19,240,453 

10,991,81" 

7,578,304 

5.980,707 

5,064.256 

4,743,563 

2,107,835 

1,169,143 

973,'2o5 

964,788 

1.114,223 

431  093 

398.399 

172,051 

Not  Include 


60.929,977 


48,801, 

16,962, 

11,0:36, 

4,918, 

2,821, 

4,013, 

2,556, 

4.681, 

2,570, 

2,656, 

1,833, 

999, 

1,304, 

1,1  r3, 

977. 

1,225, 

1,018, 

1,164, 

730, 

892 

213, 


,212 

,526 

,910 

,295 

,000 

,(X)0 

,728 

795 

,(H2 

,840 

,148 

,768 

,283 

924 

854 

971 

276 

000 

703 

491 

,840 


li  2.452, 
1,912.860 


711 
338 


bOS,749,692 


17,978,362 

13,440,726 

4,518,125 

1,51,3,825 

1,857,769 

1,261,678 

1,287,025 

1,091,070 

074,75'i 

8(i9,387 

678,665 


45,471,888 


Inc.  or 
Dec. 


-t-22-3 
-1-5 
-I-3-2 

-l-7'4 
-t-20-2 
4-37-4 
-fl95 
-f5  8 
-f8-3 
-t-43-4 

— 8-y 


-f20-4 

-HO-4 
--IO-3 
--25-4 
--20-1 
--140 
—10  8 
-fll-6 

+7-4 
-1-28-6 
-F15-0 

-t-1-0 
-Hl-9 

—4-6 
-f24-7 
— 15-9 
-1-12-5 
-241 

-H 

—6-0 
-I-29-6 

—30 

-H"0 

-f35-9 

79-2 

18-9 

--177 

-^30-0 

d  In  to 

d  in  to 


+IV2 

-f260 
--45  3 
--53-4 
-^5-6 
-1-1 -6 
-4-25-2 
-i-43-3 
—18-9 
-1-1 7-6 
-HO-4 


-f29-8 

-f21-2 

4-20-1 

-9-3 

-H'9 

-7-3 

-1-37-1 

4-27-5 

4-54-0 

4-16-1 

4-04 

4-0-8 

4-67-9 

4-42-2 

— 8-y 

d  in  10 


-fl6-l 

-1-24-4 

4-17-9 

4-73 

4-4-1 

4-64-6 

4-35 

4-34-5 

—7-3 

-H6-6 

-f3-5 

—1-6 

4-690 

4-74-3 

4-14-7 

-H"5 

—8-1 

-f39-l 

-55-2 

4-18-4 

4-21-3 

4-31-8 


-fl5-0 
+49-9 


-)-14-0 


4-351 

-f20-9 

4-18-4 

4-3-4 

-4-16-7 

4-190 

4-29-7 

4-0-5 

—4-2 

—6-3 

-12-2 


-t-23-7 


1903. 


124.072.587 

6,601,900 

2,431.046 

1.695.682 

1,485.569 

1,598,618 

1,251,616 

853.878 

429,210 

583,444 

398,418 


141,402,268 

165,755,126 

28,314,060 

14,665,936 

9.141.568 

6,116.077 

5,547.137 

8.927.000 

2,443.272 

2,631.028 

1,775,520 

1,771,043 

1.119.146 

771,600 

753,447 

725,382 

698,152 

507.016 

636,756 

490.155 

841.383 

279,925 

350.375 

203,453 

276,186 

145,184 

214,171 

72,077 

tal. 

tal. 


244,472.162 

27.345,505 

5,657,718 

3,356,019 

2,789,651 

2.712,586 

2,227,874 

1,975.242 

359,i8o 

376,470 

217.004 


47,017,234 

21,059,806 

11.074.641 

7,251,409 

5.460,469 

4,771,209 

4,917,675 

1,862, 108 

1,747,129 

1.187.068 

815,639 

798,476 

399.701 


:al. 


137,612 


61,482,942 

49,611,97' 

12,219,125 

9,870.285 

6,607.047 

3.089.500 

3.525.645 

2,718,108 

3,385.262 

2.368,351 

2,522,180 

1,472,-271 

1.055,834 

1.532.150 

1,394.439 

977,019 

1.095.478 

951,736 

667.000 

709,436 

838,899 


106,100,842 
2,133,602.624 


822,320.239 


20,448.068 

15,507,569 

4,432,041 

1,731,381 

1,823,455 

1.355,461 

1,226.239 

830.905 

673,719 

752.931 

693  604 


49,r25.393 


1902. 


$ 
149,184,316 

7,634,000 

2,542.403 

1.594.907 

1,710.132 

1.815,681 

1.220,811 

910.029 

686,682 

552,228 

419,273 


168.300,467 

159,813,702 

20,267,000 

14,038,136 

8,511,460 

6,811.431 

4.523,143 

8,851,100 

2,303,065 

2,347,478 

1,416,139 

1,278,879 

911,292 

611,800 

529,800 

508.508 

474352 

450.609 

437,538 

424,746 

334,805 

269,794 

2:39,932 

2*28,331 

215,079 

167,247 

146,060 

81,343 


231,195.769 

22,470,278 

4.426,636 

3,118,874 

3,l'i8,129 

2,326.263 

1.629,240 

1.189,297 

897,327 

320.949 

2-26,581 


39,231,591 

17,783,006 

11  657,473 

6,327.217 

5,369,429 

4,26a.  173 

3,932,760 

1.889.275 

1.499,146 

1,352,892 

897.685 

572,450 

500,000 


108J.81 


56,157,667 

43,380,243 

12,560,473 

9,646.662 

5,788.891 

8,051,500 

4.263.092 

2.608.920 

2.597.215 

1,695,897 

1,570,143 

1,380,343 

1.134.939 

1,189,032 

786,994 

872,014 

692,128 


651.000 
465,944 
380,000 


94,501.369 
2,711.325.077 


806,426,060 


24,5.52,35(5 

17,978,540 

3,135,370 

1,712.863 

1.583.488 

1,070.625 

934,620 

825,481 

765,9ia 


608.064 


54,234.807 
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THE  RAILWAY AWB  INDUSTRIAL  SUCTION. 

Tlie  quarterly  number  of  our  KaelwAy  AND  Indus- 
trial Section  is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. It  contains  editorial  articles  on  the  following 
topics — 

DO  BIG  TRAIN-LOADS  PAY. 

THE  INTERNATIONAL  RAILWAY  CONGRESS. 

LONG  ISLAND  OPERATING  PROBLEMS. 


TEE  FINANCIAL  SITUATION. 

The  long  recess  at  the  Stock  Exchange  from  last  Fri- 
day  afternoon  to  Monday  morning  covered  developments 
of  a  highly  serious  character.  With  reference  to  the 
wheat  speculation,  the  change  during  that  period  was  so 
material  as  for  a  time  to  impart  a  look  of  ill  omen  to  the 
whole  aspect  of  business  affairs.  Indeed,  during  pre- 
vious weeks  current  events  had  left  shadowy  premoni- 
tions of  growing  weakness  in  that  game  of  chance.  The 
abnormally  high  price  that  had  long  been  maintained 
for  the  staple  in  our  markets,  while  the  outside  world 
continued  to  offer  their  wheat  at  the  old  price,  and  at  that 
figure  fully  meet  all  the  needs  for  European  consump- 
tion, ought  to  have  been  enough  in  itself  to  put  on  their 
guard  operators  who  were  striving  to  support  the  much 
higher  prices  here.  But  wheat  speculators  seem  period- 
ically to  be  affected  with  a  kind  of  lunacy.  Actual  facts 
at  such  a  time  have  no  influence.  Even  when  the  snow 
melted  off  and  brought  to  light  a  fine  condition  of  our 
fall-sown  variety,  promising,  if  no  untoward  event  hap- 
pened during  future  weeks,  an  abundant  crop,  many  still 
held  to  their  preconceived  notions,  and  so,  in  efforts  to 
support  the  market,  plunged  deeper  into  their  embarrass- 
ments with  a  fatality  nothing  could  avert. 

These  conditions  of  the  foreign  wheat  supply,  present 
and  prospective;  of  the  promise  our  winter-wheat  outlook 
favored,  added  to  fairly  good  weather  for  spring-wheat 
plauting — which  together  afforded  a  prospect  of  a  consid- 
erable surplus  for  export  from  the  United  States — kept  day 
by  day  rolling  up  a  mass  of  influences  adverse  to  wheat 
values,  until  last  Saturday  afternoon,  when  the  strain  to 
withstand  the  tendency  to  lower  prices  culminated.  Then 
came  the  break  in  the  May  comer,  bringing  disaster  to 
the  whole  speculative  clique.  Chief  among  those  who 
had  ventured  their  all  was  Mr.  Bigelow,  President  of  the 
First  National  Bank  of  Milwaukee,  he  having  used  up  in 
the  speculation  probably  over  three  millions  of  dollars, 
and  possibly  more,  including  the  bank's  money,  his  own 
savings  and  an  unknown  amount  of  other  funds  he  held. 
That  involvement  was  a  most  lamentable  occurrence.  Mr. 
Bigelow  was  everywhere  highly  respected — few  men 
more  so.  He  had  position  and  reputation  jeopardized  as 
"well  as  the  money  involved;  it  is  hard  to  conceive  of  a 
man  so  situated  staking  all  in  a  venture  so  risky  as  to 
be  almost  sure  to  go  against  him.  One  cannot  but  feel 
that  tliere  are  some  facts  not  yet  disclosed  which,  when 
disclosed,  will  relieve  the  transaciion  in  some  degree  at 
least  of  this  unscrupulous  use  of  trust  funds. 

We  have  suggested  above  a  connection  between  specu- 
lation and  insanity.  We  notice  tiiat  Samuel  Johnson 
has  said  (Easselas)  "all  power  of  fancy  over  reason  is  a 
degree  of  insanity."  That  deflnition  could  hardly  be 
accepted  in  full;  but  its  spirit  would  seem  to  meet  the 
case  and  to  account  for  some  of  the  strange  hallucina- 
tions, or  rather  distorted  conceptions,  which  get  posses- 
won  of   individuals   given    to   speculative  ventures,  and 


finally  hold  complete  sway  over  their  reason,  ending  in 
acts  which  if  in  full  health  the  merest  thought  of  doing 
would  be  rejected  without  ceremony.  We  do  not  speak 
in  this  way  to  justify  such  an  affair  as  that  in  which  Mr. 
Bigelow  Avas  engaged;  but  to  enforce  the  further  fact 
that  speculation  should  never  be  permitted  by  any  official 
connected  with  a  financial  institution  or  by  any  man 
having  access  to  trust  funds.  That,  at  least,  ought  to  be 
prohibited.  Had  we  the  power,  we  would  make  the  re- 
striction even  broader. 


The  decided  break  in  the  stock  market  on  Thursday, 
after  the  very  considerable  declines  of  the  previous  days 
and  weeks,  was  due  mainly  to  the  high  prices  still  ruling 
for  the  larger  body  of  stocks.  There  is  no  question  about 
intrinsic  values;  that  is  to  say,  if  crops  turn  out  well  and 
steel  and  iron  markets  continue  prosperous,  income  may 
warrant  increased  dividends  which  would  support  pres- 
ent prices.  There  has  been,  however,  decided  change  in 
conditions  during  the  last  ten  months,  leading  the  public 
to  take  shorter  views.  The  Chicago  and  Milwaukee  affair 
referred  to  above,  with  the  Equitable  Life  Assurance  Com- 
pany disclosures,  are  enough  to  cause  a  severe  decline 
in  confidence.  Investors  want  to  know  how  far  these 
incidents  represent  the  general  situation.  For  the  time 
being,  therefore,  there  is  less  disposition  than  there  was 
to  trade  on  future  prospects.  Besides,  even  with  a 
large  wheat  crop,  selling  at  80  cents  a  bushel,  and 
with  the  Gould  system  of  roads  possessing  a  line  to  the 
Pacific  and  the  St.  Paul  another,  railroads  might  not  be 
able  to  support  rates  for  freight  as  high  as  recently. 
Moreover,  the  whole  railroad  industry  has  Mr.  Roosevelt's 
difavor  to  deal  with,  shown  in  his  effort  to  have  a  law 
passed  by  Congress  conferring  on  the  Inter-State  Commis- 
sion the  power  to  make  rates.  Every  day  the  daily  press 
publishes  evidence  being  taken  before  the  Senate  Com- 
mittee indicating  that  such  a  law  would  be  disastrous 
in  the  last  degree  to  the  carrying  trade.  With 
all  these  incidents  operating  to  make  the  present 
wear  a  more  disturbing  and  less  hopeful  aspect,  and 
with  the  bear  contingent  active,  it  is  no  surprise  that  there 
should  be  a  disposition  on  the  part  of  investors  to  stand 
aloof.  This  does  not  mean  that  there  is  anything  like  a 
panic  in  view.  It  means  simply  that  we  have  reached  one 
of  those  waitmg  occasions  when  conditions  do  not  warrant 
blind  pools  or  reckless  trading.  Caution  instead  of  rash- 
ness is  for  the  moment  in  control.  So  far  as  the  real 
worth  of  the  properties  is  concerned,  some  have  not  dis- 
counted the  future  of  values,  while  others  no  doubt  have, 
and  it  will  do  no  harm  and  may  be  of  no  little  benefit 
if  the  waiting  mood  and  a  readjusting  condition  should 
prevail  for  a  time. 


In  any  survey  of  business  prospects  the  activity  .and 
buoyancy  of  the  iron  and  steel  trades  must  not  bo  lost 
sight  of.  In  one  sense,  indeed,  this  is  the  all-controlling 
feature  in  affairs,  and  the  remark  applies  whether  we 
have  regard  to  industrial  matters  alone  or  to  the  future 
of  prices,  for  in  the  end  the  latter  are  sure  to  be  governed 
by  the  former.  This  activity  of  the  iron  and  steel  trades 
is  reflected  in  the  report  of  the  United  States  Steel  Cor- 
poration for  the  March  quarter,  issued  the  present  week. 
The  company's  net  earnings  (after  deducting  expendi- 
tures for  ordinary  repairs,  renewals  and  maintenance  of 
plants,  and  also  the  fixed  charges  of  subsidiary  compa- 
nies) for  this  quarter  the  present  year  aro  given  as 
$2,^,025,89(),    which   is    better   than    the   total   for   the 
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preceding  quarter  (tliat  ending  December  31  1904),  I  tion  is  taken  on  the  new.  According  to  the  report  of 
when  the  amount  was  $21,466,632  and  compares  with  i  the  meeting  published  in  "The  New  York  Times  "  over 
only  $13,445,332  for  the  first  quarter  of  1904.  With  I  95,000  men  and  nearly  1,000  employers  are  involved  in 
such  a  total  of  net  earnings — by  no  means  the  largest  in  !  the  new  arrangement.  Furthermore,  the  Brotherhood 
the   company's  history — the   balance   remaining  for  the  j  of  Carpenters   and   the    Greater  New  York  Carpenters' 

stock  after  the  deduction  of  the  customary  allowances  for  |  Union — the   two  rival  unions  of  carpenters have  also 

depreciation  and  reserve  funds  and  sinking  funds  and  all  |  this  week  settled  their  diflferenees,  the  Greater  New 
fixed  charges  was  $12,178,326,  equal  to  almost  twice  |  York  Carpenters'  Union  having  voted  to  accept  the 
the  amount  required  for  the  quarterly  dividend  of  1|  |  charter  offered  by  the  national  officers  of  the  Brother- 
per  cent  on  the  preferred  stock,  the  call  for  which  was  hood  of  Carpenters.  The  carpenters  are  a  party  to  the 
only  $6,304,919,  leaving  a  surplus  for  the  quarter  of  general  arbitration  agreement.  Of  course  it  is  well 
$5,873,407.     Out  of  this  latter  sum  an  appropriation  of    known     that     there     have      been      arbitration     ao-ree- 


$3,300,000  was  made  "for  payment  for  additional  prop- 
erty, construction  and  capital  obligations,"  leaving  even 
then  a  surplus  of  $2,573,407. 

It  should  be  observed,  furthermore,  that  when  consid- 
ered by  months  the  showing  becomes  still  more  favor- 
able, for  on  that  basis  it  is  found  that  the  results  for  the 


building 


ments     before     in     the 

no     agreement     will      bind 

not  care  to  observe  its  provisions; 


a 


trades  and  that 
union  which  does 
but  decidedly  hope- 
ful views  are  entertained  regarding  this  latest  arrange- 
ment. Indeed,  one  of  the  officials  in  the  Building 
Trades  Employers'  Association  feels   so   certain  that  a 


closing  month,  March,  are  by  far  the  best  of  the  quarter,  lasting  and  binding  agreement  has  been  reached  that  in 
In  January  the  amount  of  the  net  was  $6,810,847;  in  j  a  conversation  with  one  of  our  representatives  he  was 
February  weather  conditions  were  unsatisfactory  and  the  I  moved  to  say  that  the  arrangement  meant  a  settlement 
month  a  short  one— hence  the  net  was  only  $6,629,463;  j  of  the  building  troubles  not  merely  for  a  year  or  for  any 
but  in  March  there  was  an  advance  to  $9,585,586,  and  definite  period,  but  "for  all  time."  If  the  expectation  of 
Judge  Gary,  the  Chairman  of  the  company's  board  of  j  permanent  peace  should  be  realized,  it  would  place  the 
directors,  is  quoted  as  having  said  that  the  March  earn- 1  building  trades  in  a  better  situation  than  they  have  been 


ings  could  be  taken  as  an  indication  of  what ,  the 
monthly  earnings  for  the  current  quarter  are  likely 
to  be.  On  the  basis  of  this  March  total  the  net  for  the 
quarter  would  be  $28,000,000,  which,  it  will  be  seen,  is 
$5,000,000  more  than  was  actually  earned  in  the  quarter 
just  passed.  That  decidedly  hopeful  prognostications 
are  warranted  is  also  evident  from  the  amount  of  unfilled 
orders  reported  on  the  books  of  the  company.  On 
March  31  1905  these  unfilled  orders  aggregated  5,597,- 
560  tons,  as  against   4,696,203   tons   on   December   31 


in  for  years   and 
trade  in  general. 


this   obviously  would  mean,  much  for 


The  $25,000,000  New  York  City  3J  per  cent  bonds 
sold  this  week  did  not  bring  as  good  a  price  as  those  sold 
last  November.  On  the  whole,  however,  the  difference 
was  not  very  great.  The  $3,000,000  assessment  bonds 
were  taken  at  a  figure  making  the  cost  of  the  money  to 
the  city   3-49   per   cent   and  the  $22,000,000  corporate 


stock  at  a  figure  netting  3-47  per  cent.  The  $25,000,000 
1904;  3,027,436  tons  on  September  30  1904  and  3,192,-  j  SJs  sold  last  November  were  placed  on  a  basis  of  3-40 
277  tons  on  June  30  1904.  The  present  amount  of  the  S  per  cent.  All  the  other  sales  of  last  year,  however,  were 
unfilled  orders,  in  truth,  is  the  largest  ever  shown  at  the    on  much  the  same   interest   bases   as   the   present  sale. 


end   of    any 
company. 


quarter    since    the    organization    of    the 


As  bearing  on  the  continuance  of  trade  activity  there 
has  been  one  development  in  this  city  of  the  highest  im- 
portance within  the  last  week.  We  refer  to  the  fact  that 
at  last  there  is  to  be  peace  in  the  building  trades.  On 
Saturday  last  a  new  joint  arbitration  agreement  between 
employers  and  employees  was  entered  into  at  a  conven- 
tion at  the  Building  Trades  Club.  This  meeting  was 
attended  by  representatives  of  the  various  unions,  the 
difierent  trade  associations  of  employers  and  the  Build- 
ing Trades  Employers'  Association.  A  committee  to 
formulate  an  agreement  had  been  appointed  some  time 
ago;  and  it  was  the  result  of  this  committee's  work 
that  received  the  approval  of  the  different  organizations 
participating  in  the  convention.  It  is  stated  that 
the  representatives  of  all  but  four  of  the  thirty-two  trades 
participating  came  with  power  to  act.  The  four  excep- 
tions were  the  stone-cutters,  the  cement  masons,  the 
bricklayers  and  the  tilelayers.  The  only  reason  why 
these  four  were  not  empowered  to  act  was  that  the  unions 
had  not  had  time  to  meet.  The  vote  to  adopt  the  new 
arbitration  agi-eement,  however,  it  is  reported,  was 
unanimous,  the  representatives  of  these  four  unions  vot- 
ing for  the  agreement  in  their  individual  capacity. 
The    scheme     goes     into     effect    at    once    except    in 


the    case     of     the     four     unions    referred    to,    which 
will  continue  to  work  under  the  old  agreement  until  ac- 


Thus  in  May  1904  $37,000,000  of  the  city's  obligations 
were  disposed  of  and  $32,000,000  found  takers  at 
3-461  per  cent  and  the  other  $5,000,000  at  3-48^  per 
cent.  In  March  1904  $3,000,000  3^s  found  a  market  at 
3-49^  per  cent  and  in  Jan.  1904  $10,000,000  were  dis- 
posed of  on  an  interest  basis  of  3-49  per  cent.  That  the 
figure  obtained  last  November  should  not  have  been  re- 
peated, does  not  seem  altogether  strange.  In  the  first 
place,  with  the  stock  market  decidedly  unsettled,  conditions 
were  hardly  favorable  for  obtaining  the  best  prices.  In 
the  second  place  there  is  considerable  force  in  the  remarks 
attributed  to  Comptroller  Grout.  Mr.  Grout  argues 
that  the  supply  of  New  York  City  bonds  has  for  the 
time  being  become  over-abundant.  He  is  quoted  as  say- 
ing ''it  is  possible  to  overload  the  market  even  M'ith 
gold,  and  when  the  market  is  overloaded  it  naturally  has 
a  tendency  to  lower  prices."  The  significance  of  this 
statement  will  appear  when  it  is  recalled  that  in  the  cal- 
endar year  1904  the  aggregate  of  the  public  sales  (after 
eliminating  sales  to  the  city's  own  sinking  funds)  was  no 
less  than  $75,000,000,  which  with  the  $25,000,000  now 
placed  thus  makes  a  full  $100,000,000  additional  of  New 
York  City  obligations.  It  is  in  such  a  state  of  things, 
however,  that  the  investor  finds  his  opportunity.  A  New 
York  City  bond  yielding  close  to  3J  per  cent  and  fre« 
fi'om  all  except  State  taxes  is  obviously  a  desirable  in* 
vestment,  and  ought  to  look  inviting  to  those  having 
money  to  place  in  that  way. 
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The  market  for  money  resumed  normal  conditions 
this  week,  indicating  that  the  flurry  in  call  loans  at  the 
close  of  last  week  was  largely  due  to  manipulation  in  the 
interest  of  hear  speculators.  Though  there  was  a  collapse 
of  the  comer  in  May  wheat,  news  of  a  heavy  bank  defalca- 
tion in  Milwaukee  and  extensive  liquidation  in  the  stock 
market  on  Monday,  money  on  call  was  comparatively 
easy  and  the  supply  subsequently  became  abundant. 
Money  on  call,  representing  bankers'  balances,  loaned  at 
the  Stock  Exchange  during  the  week  at  4  per  cent  and 
at  2J  per  cent,  averaging  about  3  per  cent;  banks  and 
trust  companies  loaned  at  3  per  cent  as  the  minimum. 
On  Monday  loans  were  at  4  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  3J  per  cent.  On 
Tuesday  transactions  were  at  3J  per  cent  and  at  2^  per 
cent,  with  the  majority  at  3  per  cent.  On  Wednesday 
loans  were  at  3  per  cent  and  at  2 J  per  cent,  with  the 
bulk  of  the  business  at  3  per  cent.  On  Thursday 
and  on  Friday  transactions  were  at  3|  per  cent 
and  at  2f  per  cent  with  the  majority  at  3  per 
cent.  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  quite  freely  ofiered,  but  the  business  was 
confined  to  contracts  extending  into  the  late  months  of  the 
year.  Bates  were  3^  per  cent  for  sixty  to  ninety  days, 
3^  for  four  to  six  and  3f  per  cent  for  seven  to  eight 
months.  Commercial  paper  was  in  good  demand,  with 
a  moderate  supply,  and  quotations  were  31^4  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  4®4^ 
per  cent  for  prime  and  4J®5  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2^'2)2^  per  cent. 
The  open  market  rate  at  Paris  is  If  ®1J  per  cent  and 
at  Berlin  and  Frankfort  it  is  2^'S)2f  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of  Eng- 
land lost  £508,290  bullion  during  the  week  and  held 
£35,822,242  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  exports  of 
£75,000  (of  which  £65,000  to  South  America  and 
£10,000  to  Gibraltar)  and  to  shipments  of  £433,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  quiet  though 
generally  strong  this  week.  There  were  some  indica- 
tions on  Monday  and  on  Tuesday  of  oflferings  of  finance 
bills,  rates  for  sixty  and  ninety-day  drafts  declining  quite 
sharply;  later,  however,  there  was  a  recovery  in  re- 
sponse to  a  demand  for  such  bills  for  remittance  in 
preference  to  short.  Sight  exchange  was  in  somewhat 
urgent  request  on  Wednesday,  there  being  a  fast  steamer 
on  the  following  day,  and  the  demand  was  chiefly  to  re- 
mit for  part  of  the  first  instalment  of  the  Japanese  loan 
for  $75,000,000,  subscriptions  for  which  were  made  in 
London  by  American  investors.  There  was  also  an 
inquiry  for  this  class  of  exchange  incident  to  the  renewal 
or  extension  of  maturing  finance  bills.  Cables  were 
in  demand  because  of  the  semi-monthly  settlement  on  the 
London  Stock  Exchange,  though  the  inquiry  therefor 
was  less  urgent  than  is  usual  at  such  periods.  Bankers 
reported  a  great  scarcity  of  cotton  bills,  indicating  that 
those  drawn  against  the  spot  movement  of  this  staple  are 
for  delivery  on  contracts.  The  market  was  quite  bare  of 
bankers'  drafts,  and  hence  the  more  or  less  sharp  ad- 
vance in  them  in  response  to  the  above-noted  demand  for 
remittance.     Continental  exchange  rates  fluctuated  with- 


in a  narrow  range;  indeed,  the  movement  therein  has 
been  extremely  sluggish  for  the  past  fortnight,  while 
sterling  has  been  fairly  active.  The  rise  on  Tuesday  of 
another  farthing  per  ounce  in  the  price  of  bar  gold  and 
in  American  Eagles  at  London,  to  77  shillings  9|  pence 
for  the  former  and  to  76  shillings  4f  pence  for  the  latter, 
attracted  little  attention  because  it  was  so  slight,  and 
also  for  the  reason  that  the  rate  for  exchange  at 
Paris  on  London  indicated  that  thoucrh  the  move- 
ment  of  gold  was  in  that  direction  it  had  not 
yet  become  important.  Even  on  Thursday,  when, 
because  of  renewed  tension  over  the  Morocco  incident, 
rentes  fell  at  Paris,  and  Berlin  and  Amsterdam  freely 
sold  securities  in  London,  neither  the  French  nor  the 
German  check  rates  were  materially  changed,  and  these 
were  regarded  as  fairly  accurately  reflecting  the  some- 
what inconsequential  character  of  the  political  situation; 
therefore  our  exchange  market  was  not  in  the  least  in- 
fluenced, and  rates  were  steady  and  practically  unaltered 
compared  with  those  ruling  on  the  previous  day.  The 
unconfirmed  rumor  of  a  naval  engagement  in  which  the 
Japanese  had  suffered  the  loss  of  several  vessels  had  a 
disturbing  effect  in  London,  but  it  was  suggested  that 
the  rise  in  open  market  discounts  at  that  centre  might 
have  been  chiefly  due  to  the  semi-monthly  settlement. 
Gold  received  at  the  Xew  York  Custom  House  for  the 
week,  1445,947. 

Nominal  quotations  for  sterling  exchange  are  4  85® 
4  85^  for  sixty-day  and  4  87'S)4  87^  for  sight.  The 
market  opened  on  Monday  at  a  decline,  compared 
with  Friday  of  last  week,  in  actual  rates  for 
long  of  5  points,  to  4  8440®4  8450,  and  at  an 
advance  of  10  points  for  cables,  to  4  8650^4  8655; 
short  was  unchanged  at  4  8620'S)4  8625.  On  Tues- 
day long  fell  10  points,  to  4  8430®4  8435,  while 
short  rose  5  points,  to  4  8625'S)4  8630,  and  cables  5 
points,  to  4  8650'S)4  8660.  On  Wednesday,  in  response 
to  a  good  demand  for  remittance,  the  market  was  strong, 
and  long  advanced  15  points,  to  4  8445'S)4  8455;  short 
20  points,  to  4  8645®4  8650,  and  cables  25  points,  to 
4  8670®4  8675.  The  market  was  steady  and  unchanged 
on  Thursday.  It  was  strong  on  Friday  at  an  advance 
of  10  points  for  long  and  for  cables  and  of  6  points  for 
short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   KATES  FOE  FOREIGN  EXCHANGE. 


Brown 
Brothers  &  Co. 

Barlnsr, 

Magoun  &  Co. 
Bank  British 

No.  America.. 

Bank  Of 
Montreal  


Canadian  Bank 
of  Commerce, 

Heldelbach.  Ick 
elhelmer&Co. 

Lazard 

Freres ... 

Merctiants'  Bk. 

of  Canada 


5  60  days 

<  60  days 
?SlKht.. 

J  60  days 
?8iKht.. 

5 60  days 
{SlgUt.. 

5  60  days 
jSkht.. 
5  60  days 
}  8lKht . . 
J  00  days 
i  81k  lit.. 
5  60  days 
JBlKht.. 


Apr.  21. 

MON., 

Apr.'U. 

TUES., 
Apr.  25. 

Wed.. 
Apr.  26. 

Thur.. 

d.pr.  27, 

4  85 

4  87 

85 
87 

85 
87 

85 
87 

85 

87 

4  85 
4  87 

85 

87 

85 
87 

85 

87 

86 
87 

4  85 
4  87 

85 
87 

85 
87 

85 
87 

85 
87 

4  85 

4  87 

85 

87 

85 
87 

85 
87 

85 
87 

4  85 
4  67 

85 

87 

85 
87 

86 

87 

85 
87 

4  85 
4  87 

85 

87 

85 
87 

85 
87 

86 
87 

4  85 
4  87 

85 

87 

85 
87 

85 
87 

85 
87 

4  85 
4  87 

85 

87 

85 

87 

85 

87 

85 
87 

Fki.. 
Apr.US. 

85}^ 

85 

87 

85 
87 
85 
87 

85 
87 

85« 
87^ 

t^ 

85 

87 


The  market  closed  on  Friday  at  4  8455-2)4  8460  for 
long,  4  8650^4  8055  for  short  and  4  8680®4  8685  for 
cables.  Commercial  on  banks,  4  8425®4  8430,  and 
documents  for  payment,  4  83^®4  8470.  Cotton  for  pay- 
ment, 4  83J®4  83§,  cotton  for  acceptance,  4  8425-2) 
4  8430,  and  grain  for  payment,  4  8460'2)4  8470. 


The  follo^\^ng  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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Week  ending  AprU  28,  1905. 


Currency 
Gold 


Total  crold  and  legal  tenderg 


Received  by 
S.  Y.  Banks. 


$7,697,000 
749.000 


f8.446.000 


Shipped  bii 
N.  T.  Banks. 


$4,549,000 
724  000 


?5.273  000 


Net  Interior 
Movement. 


Gam.  J;3,148,000 
Gain.  £5  000 


Gain,   ja.173.000 


Witli   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  April  88,  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Interior  movement  as  above 
Sub-Treasury  operations 

1^8,446,000 
21,300,000 

§5,273,000 
20,300,000 

Gain.  $3,173,000 
Gain.     1,000.000 

Total  eold  and  leeal  tenders  ... 

$29,746,000 

2o. .573,000 

Gain.  84,173,00C 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 

AprU  27,  1905. 

AprU  28,  1904. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

lotaL 

k. 

M 

£ 

£ 

£ 

£ 

BnKland,... 

35,822,242 

85.822,842 

34,485,455 

84,485,455 

France  

111,748,715 

43,943,740 

155,690.455 

97,201,108 

44,745,118 

141,946,226 

Germany*.. 

40,078,000 

13,359,000 

53,437,000 

34,915,000 

18,268,000 

47,183,000 

Russia. 

105,014,000 

6,868.000 

111.882,000 

84,150,000 

8,017,000 

92,167,000 

Aust.-Hon.t 

47,992,000 

13,027.000 

61,019,000 

47,482,000 

12.985,000 

60,467,000 

Spain 

14,807,000 

21,041.000 

35,848,000 

14,676,000 

19,876,000 

84.552,000 

Italy 

22,884,000 

8,527,100 

26,411,400 

22,120,000 

3,817,200 

25,937,200 

Netherl'ds.. 

6,079,200 

6,244,100 

12,323,300 

5,456,000 

6,565.500 

12,021,500 

Nat.  Belg.*. 

8,195,333 

1,597.667 

4,793,000 

8,080,000 

1.540,000 

4,620,000 

Tot.  week... 

387,618,490 

109.607,907 

497,226,397 

343,565,563 

109,813,818 

453.379,381 

Tot.  prev. .. 

.383,810.104 

109,209.202 

493  019,306 

343,733,925 

109,265.177 

452.999.102 

*  The  division  (between  gold  and  silver)  given  m  our  tatle  of  coin  and 
bnllion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  ba 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  believe  the  division  we  make  is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  &  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  London,  in  order  to  reduce  Kronen  to  £■,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 


TRE  FOREIGN  OFFICES  AND  TMF  WAR 
SITUATION. 

A  new  and  interesting  aspect  was  placed  on  discussion 
of  the  Eastern  war  by  an  incident  at  last  week's  close. 
It  happened  that  the  filing  of  his  resignation  by  M.  Del- 
cass^,  head  of  the  French  foi*eign  ofiice,  occurred  on  what 
was  practically  an  Easter  holiday  in  all  the  principal 
American  and  foreign  cities.  Eor  that  reason  it  was 
impossible,  even  on  Saturday,  while  his  resignation  hung 
in  the  balance,  to  say  exactly  what  its  effect  on  political 
and  financial  confidence  would  normally  have  been. 
Happily,  and  before  the  financial  markets  opened  again 
for  business,  M.  Delcasse  had  been  induced  by  the  per- 
sonal efforts  of  the  Premier,  M.  Eouvier,  and  of  Presi- 
dent Loubet  to  withdraw  his  resignation. 

Some  mystery  still  surrounds  the  matter  of  the  For- 
eign Minister's  motive  in  asking  release  from  public  ser- 
vice. Generally,  it  has  been  ascribed  to  dissatisfaction 
over  attacks  made  in  the  Chamber  of  Deputies  on  the 
moderation  of  Delcasse's  policy  toward  Grerraany  in  the 
Moroccan  matter.  So  far  as  can  be  seen,  the  German 
Emperor  had  yielded  to  one  of  his  occasional  fits  of  hasty 
impulse  when  he  virtually  warned  the  world  that  Mo- 
rocco had  some  one  on  whom  she  might  rely  to  prevent 
aggression  by  France  upon  her  territory  or  independence. 
The  assertion  was  somewhat  needless,  because,  except 
for  its  claim  of  a  sphere  of  influence,  France  has  taken 
no  such  aggressive  step.  The  Chauvinists  of  the  French 
Parliament  naturally  enough  cried  out  for  an  immediate 
counterblast  by  Delcasse.  That  Minister,  to  whom  self- 
restraint  is  the  first  of  diplomatic  virtues,  refused  to  com- 
ply with  their  desire.  This  week  the  popular  theory 
abroad  seems  to  have  been  that  his  resignation  was  pre- 
sented as  a  flat  warning  to  these  people  that  they  might 
have  him  as  he  was,  but  on  no  other  terms.     If  this  was  ' 


Delcasse's  intention,  his  purpose  has  been  admirably 
achieved.  The  thrill  of  doubt  and  misgiving  which  per- 
vaded all  of  serious  Europe  when  the  resignation  was 
first  rumored  had  basis  largely  in  the  feeling  that  the 
personality  of  the  diplomats  at  the  head  of  the  Euro- 
pean foreign  oflfices  to-day  has  had  very  much  to  do  with 
preserving  neutrality  on  the  part  of  nations  outside  of 
the  two  belligerents. 

This  incident  of  the  past  week,  in  fact,  brings  sharply 
to  notice  the  phase  of  the  diplomatic  situation  which  is 
likely  to  be  regarded  with  most  attention  by  the  future 
historian  of  the  present  period.  We  do  not  ourselves 
recall  any  occasion  of  the  sort — unless  possibly  the  pe- 
riod 1870-71,  when  the  neutral  foreign  ofiices  held  scru- 
pulously off  from  the  Franco- Prussian  quarrel — where 
the  determination  of  the  men  in  control  of  these  great 
ofiices  to  stand  for  peace  has  had  so  much  to  do  with 
shaping  history.  Undoubtedly  Mr,  Gladstone,  at  some 
critical  jjperiods  in  Anglo-Eussian  controversy,  was  able 
by  his  single  influence  to  prevent  a  rupture;  but  the 
present  case  is  that  of  a  common  purpose  held  by  an 
unusually  competent  group  of  foreign  Ministers.  It  may 
be  said,  indeed,  that  the  whole  present  situation  as  be- 
tween France  and  England — a  relation  which  was  of 
the  first  importance  in  preventing  embroilment  of  Europe 
at  large  in  the  Eastern  struggle — was  an  outcome  of  the 
personal  determination  of  M.  Delcasse  and  Lord  Lans- 
downe,  supplemented  undoubtedly  by  the  assistance  of 
their  respective  rulers.  We  do  not  mean  to  say  that 
either  of  these  two  men  would  at  the  present  time  be 
indispensable;  nor  should  we  go  so  far  as  to  assume  that, 
had  conditions  generally  been  unfavorable  to  such  Anglo- 
French  co-operation,  the  Ministers  could  have  achieved  it. 

But  the  essential  point  to  notice  is  that  in  England, 
in  France,  in  the  United  States,  and — so  far  as  the 
Berlin  Foreign  Ofiice  can  be  distinguished  from  the 
Kaiser — in  Germany,  the  strong  hand  of  the  State  has 
been  stretched  out  to  hold  the  situation  in  such  equili- 
brium that  war  shall  not  result  from  accident  or  from 
popular  outbreak  of  a  moment.  To  appreciate  how 
great  has  been  the  importance  of  this  phase  of  the  situa- 
tion, one's  mind  need  only  be  directed  to  the  numerous 
incidents  which  have  marked  the  Eussian  war  itself, 
any  one  of  which  might,  under  a  Ministry  of  less  reso- 
lute and  specific  purposes,  have  involved  directly  either 
England  or  France,  and  therefore  both,  in  the  Eastern 
conflict.  The  Eed  Sea  seizures,  the  Dogger  Bank  epi- 
sode, not  to  mention  other  incidents  which  have  seriously 
strained  relations  for  a  moment,  came  to  nothing  in  the 
way  of  provoking  actual  hostilities,  because  these  import- 
ant diplomats  had  fixed  their  purpose  positively  at  the 
preventing  of  such  results. 

To  what  extent  this  enlightened  and  useful  diplomacy 
may  be  regarded  as  a  permanent  factor  in  the  inter- 
national situation  is  no  doubt  in  some  measure  a^  open 
question.  It  depends  for  one  thing  on  the  mood  and 
attitude  of  the  people,  which  may  vary  from  time 
to  time — as  it  did  in  the  United  States,  for  in- 
stance, during  the  dozen  years  ending  with  the 
Spanish  War.  We  think,  however,  that  two  highly  im- 
portant lessons  have  been  taught  to  the  people  and  the 
governments  of  the  world  by  recent  episodes  in  war — 
one,  the  immense  strain  and  burden  which  must  be  en- 
tailed even  by  so  small  a  contest  as,  the  Transvaal  War  j 
the  other  the  exceptional  uncertainty  in  which  such  con- 
tests are  nowadays  involved  by  the  progressive  change 
in  armaments  and  strategy.     If  the  best  expert  opinion 
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in  France  and  Germany  was  so  totally  mistaken  as  to 
the  relative  strength  of  the  two  combatants  at  the  open- 
ing of  the  Eusso- Japanese  War,  what  confidence  can  any 
nation  hare  in  the  opinion  of  its  experts  as  to  the  status 
of  itself  measured  Avith  another  Power  ?  This,  to  be  sure, 
was  the  moral  drawn  from  the  frightful  blunder  made  by 
the  French  in  accepting  Bismarck's  challenge  in  1870. 
But  lessons  of  this  sort  often  need  to  be  repeated ;  this 
time,  it  would  appear,  the  diplomats  have  taken  them  to 
heart  beforehand. 


MASSACHUSJSTTS    ELECTRIC     RAILWAYS 
AND  STATE  REGULATION. 

The  question  of  the  financial  success  of  electric  rail- 
way enterprises,  concerning  which  inquiry  is  keen,  is 
given  additional  interest  by  a  discussion  treating  of  the 
experience  of  Massachusetts  street  railways  contained  in 
the  annual  report  of  the  Board  of  Railroad  Commission- 
ers of  that  State.  In  an  article  m  the  last  number  of  our 
Street  Eallway  Section  (issued  February  25),  the 
subject  of  the  profitableness  of  electric  street  railway  and 
interurban  lines  was  touched  upon  in  a  general  way,  and 
the  reasons  for  the  unsatisfactory  results  realized  in  certain 
special  cases,  which  have  attracted  a  good  deal  of  atten- 
tion, pointed  out.  At  that  time  the  printed  report  of 
the  Massachusetts  Commission  with  the  figures  for  the 
year  ending  September  30  1904  was  not  available, 
but  has  since  then  been  received. 

There  can  be  no  doubt  that  results  in  Massachusetts 
have  been  disappointing,  and  particularly  the  outcome 
of  operations  for  the  latest  fiscal  year.  The  Massachu- 
setts Board  does  not  mince  matters  at  all  in  that  regard. 
It  speaks  plainly  and  bluntly.  Under  the  head  of  "Street 
Eailway  Conditions"  the  following  trenchant  observa- 
tions appear :  "The  street-railway  returns  of  the  year  are 
suggestive.  Of  74  operating  companies,  30  failed  to 
eani  expenses  and  fixed  charges  5  25  paid  dividends  ;  of 
the  25  which  paid  dividends,  14  earned  them  during  the 
yearj  0  companies,  as  stated  above,  have  been  in  the 
hands  of  receivers.  Very  few  companies  besides  keeping 
their  railways  in  good  repair  reserved  for  depreciation 
what  prudent  management  would  require.  Generally, 
present  necessities  only  have  been  met,  the  future,  with 
its  inevitable  expense  of  replacement  and  reconstruction, 
being  allowed  to  look  out  for  itself.  Under  Chapter  483 
of  the  Acts  of  1902  the  Board  prepares  a  yearly  list  of 
companies  which  appear  from  their  returns  to  have  prop- 
erly earned  and  paid  a  dividend  of  at  least  5  per  cent  for 
the  five  years  immediately  preceding.  Thirteen  compa- 
nies were  found  to  be  entitled  to  a  place  upon  the  list 
submitted  in  January  1903j  the  list  of  January  1904 
contained  the  names  of  twelve  companies^  that  sub- 
mitted this  year  contains  the  names  of  ten  companies." 

It  cannot  be  denied  that  the  facts  here  cited  are  "sug- 
gestive." On  a  previous  occasion  we  referred  to  the 
severe  weather  experienced  last  winter  and  the  loss 
of  receipts  the  previous  summer,  owing  to  the  coolness  of 
the  season,  as  circumstances  to  which  might  be  ascribed, 
in  part  at  least,  the  poor  showing  lor  the  latest  year.  But 
the  Massachusetts  Commission  does  not  think  this  an 
adequate  explanation,  saying  "it  is  not  safe  to  count 
upon  mild  winters  and  warm  summers  in  this  part  of  the 
country,  and  while  it  is  agreed  that  the  past  year  was  an 
extraordinary  one,  it  is  plain  that  the  weather  did  not 
drive  five  companies  into  insolvency  and  otliers  j)eril- 
ously  near  it."     The  Board  thinks  the  evil  more  radical. 


"In  the  early  days  of  the  change  from  horse  to  electric 
railway,  promotion  ran  wild  with  the  idea  that  immense 
profits  were  to  be  realized  in  the  extension  of  the  old  and 
in  the  construction  of  new  railways  as  electric  roads  in 
any  and  every  direction;  that  where  no  business  was  in 
sight  it  would  appear  under  the  creative  magic  of  the 
electric  car.  The  test  of  this  opinion,  necessarily  a  test 
of  years  in  which  novelty  disappears,  is  now  practically 
complete.  Experience  has  shown  that  with  the  more 
expensive  roadbed  and  equipment,  the  heavier  rail 
and  larger  cars,  there  has  not  been  the  corre- 
sponding and  expected  development  of  permanent 
business.  Operating  cost,  too,  in  heating  cars 
and  in  repair  and  renewal  of  plant,  has  proved  larger 
than  was  expected.  With  the  new  accommodation  and 
the  nearer  approach  to  railroad  conditions  has  come  the 
increased  demand  of  the  public  for  expenditures  in  the 
interest  of  safety  and  comfort  which  had  not  been 
counted  upon,  as,  for  example,  in  construction  of  double 
track,  instalment  of  signal  systems  and  establishment  of 
waiting  rooms.  Hurried  along  by  the  natural  enthusiasm 
for  the  new  type  of  railway,  with  its  many  most  attrac- 
tive features,  capital,  sometimes  deliberately  misled,  has 
been  invested  in  undertakings  for  which  there  was  no 
sufiicient  demand  and  which  are  now  represented  by 
roads  run,  not  only  without  return  upon  the  investment, 
but  at  an  actual  loss  of  capital." 

But  where  is  all  this  to  lead  to  ?  The  Board  argues 
that  the  future  promises  as  possible  events  three  things : 
the  acceptance  of  an  unsatisfactory  service  as  better  than 
nothing  j  an  increase  in  fares,  or  the  abandonment  of  the 
railway.  As  was  to  be  expected,  the  Commission  finds 
it  "a  source  of  gratification"  that  under  the  restrictive 
laws  of  Massachusetts,  "while  capital  has  taken  its  own 
risk  as  to  the  earning  capacity  of  these  enterprises,  in  no 
case  has  there  been  an  issue  of  stock  or  bonds  in  excess 
of  the  fair  cost  of  the  railway  property,  to  act  as  a  con- 
tributing factor  to  the  existing  troubles."  It  is  pointed 
out  that  upon  some  railways  fares  have  been  raised  and 
with  encouraging  results,  but  such  action  it  is  observed 
is  usually  unpopular  and  is  often  taken  at  the  risk  of 
lessening  the  volume  of  business.  The  Board  is  con- 
strained to  say,  however,  that  if  this  is  the  remedy  it  is 
better  that  it  be  applied  than  that  the  public  lose  th© 
benefits  which  the  railways  bring. 

Examination  of  the  statistical  tables  in  the  report 
seems  to  bear  out  the  conclusion  that  the  trouble  has 
been  that  net  income  has  not  grown  in  proportion  to  the 
increase  in  the  capital  invested  in  the  enterprises — 
capital  limited,  too,  to  the  actual  cost  of  the  property. 
Taking  a  retrospect  covering  the  last  ten  years,  it  is 
found  that  in  1894-5,  with  only  $27,900,085  stock  out- 
standing, the  net  divisible  income  for  the  twelve  months 
of  Massachusetts  street  railways  was  $2,257,355  with 
only  $1,600,190  distributed  in  dividends,  while  in  1903-4, 
with  $08,542,038  of  stock  on  which  to  earn  a  return,  the 
net  divisible  income  of  the  street  railways  of  the  Com- 
monwealth had  risen  only  to  $2,998,114,  while  $3,214,- 
496  was  distributed  in  dividends. 

As  concerns  the  return  on  the  money  actually  invested, 
the  showing  may  be  considered  even  worse  than  appears 
from  the  face  of  these  figures.  For  under  the  system  in 
force  in  Massachusetts,  the  par  value  of  the  stock  does  not 
represent  the  full  amount  of  cash  that  may  have  been 
paid  for  the  same.  The  Massachusetts  Commission  will 
uot  allow  a  company  to  sell  new  stock  to  its  shareholders 
at  par  where  the  market  price  is  such  that  a  premiuia 
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can  be  realized  npon  it.  A  company  is  obliged  either  to 
dispose  of  its  stock  at  public  auction,  thus  getting  the 
best  price  that  can  be  realized  by  competitive  biddiog,  or 
else  the  Commission  fixes  the  price  itself  below  which  it 
can  not  be  sold.  For  instance,  in  August  1904  the 
West  End  Street  Ey.  issued  $150,000  additional  com- 
mon stock  to  pay  for  improvements.  This  new  stock 
added  only  the  amount  given  to  the  total  of  outstanding 
stock,  but  the  purchasers  actually  paid  an  average  of  183 
for  the  stock.  The  West  End  is  a  leased  road  and  7  per 
cent  dividends  are  paid  on  its  common  stock,  and  this  is 
the  rate  which  appears  in  the  tabular  presentations  of 
the  Massachusetts  Commission.  As  will  be  seen,  how. 
ever,  the  new  purchasers  at  the  rate  they  paid  for  the 
stock,  are  actually  realizing  not  quite  3^  per  cent. 

In  the  case  of  steam  roads  paying  a  high  rate  of  divi- 
dends, the  disparity  is  often  still  greater.  In  this  view 
is  there  not  an  element  of  injustice  in  thus  compelling 
sale  of  new  stock  at  the  utmost  figure  that  can  be  ob- 
tained for  it.  To  require  that  the  face  value  of  the 
shares  shall  be  obtained  is  one  thing,  but  to  go  further 
and  exact  the  full  market  price  is  to  put  the  investor  to 
an  obvious  disadvantage,  and  also  to  impair  the  use- 
fulness of  official  statistics  compiled  without  regard  to 
that  fact.  For  when  in  the  public  prints  the  subject  of 
dividend  payments  is  discussed,  it  is  invariably  the  divi- 
dend on  the  face  value  of  the  stock  that  is  considered, 
and  hence  it  will  happen  that  an  investor  appears  to  be 
getting  a  very  high  rate— 7,  8  or  even  10  per  cent— 
when  he  is  really  getting  some  very  low  rate,  say  3®! 
per  cent,  having  regard  for  the  money  the  company 
actually  received  for  the  stock. 

Passing  that  point,  however,  there  are  some  lessons  in 
the  poor  results  attending  the  operation  of  Massachusetts 
electric  street  railways  that  should  not  be  overlooked.    Of 
course  it  does  not  necessarily  follow  that  the  experience 
of  Massachusetts  is  to  be  duplicated  elsewhere.     A  road 
originally  built  as  an  electric  railway   has  obviously  an 
advantage  over  an  old  road  which  had  been  run  by  horse 
power  and  in  being  converted  into  a  trolley  road  had  vir- 
tually to  be  made  over.     But  the  situation  in  Massachu- 
setts  has  been  peculiar,  in  the  fact  that  there  the  State 
regulates  and  supervises  practically  everything  connected 
with  thfi  rfiilroads.     Limiting  the  issue  of  capital  to  the 
cost  value  of  the   property   has   been    taken  as  aflFording 
protection  to  the  investor  and  the  public  alike— the  pub- 
lic (so  it  is  always  argued)  would   not   have  to  pay  a  re- 
turn on  an  inflated  capitalization,  while   the  investor  on 
the  other  hand,  with   the   assurance   that  the  stock  and 
bond  liabilities  had  not  been  watered,  would  know  that 
he  was  buying  something  on  which  dividends   or  interest 
could  be  depended  upon  with  reasonable  certainty. 

In  theory  this  appeared  very  plausible,  but  in  practice, 
as  we  see,  the  result  has  been  quite  different.  Is  it  suf- 
ficient to  dismiss  the  matter  by  simply  saying  that  those 
who  invested  their  money  in  these  enterprises  were  mis- 
taken in  their  judgment  ?  It  seems  to  us  that  to  argue 
that  capital  took  its  own  risk  is  to  treat  the  subject  very 
lightly.  Such  an  explanation  might  suffice  if  there  had 
been  complete  freedom  of  action  on  the  part  of  capital. 
But  in  no  other  State  in  the  Union  is  supervision  of  the 
roads,  both  electric  and  steam,  carried  to  the  lengths  it 
is  in  Massachusetts.  We  have  already  seen  that  the  Rail- 
road Commission  fixes  the  price  and  amount  of  new  cap- 
ital additions,  whether  stock  or  bonds.  It  really  does  a 
great  deal  more  than  that.  It,  in  effect,  regulates  every 
detail  of  the  transaction,  even  designating  the  newspapers 


in  which  the  advertisements  (where  sales  are  to  be  made 
at  auction)  offering  the  new  securities  must  appear.' 
Moreover,  in  fixing  the  cost  of  improvements  or  new 
construction,  items  are  allowed  or  disallowed  at  will,  the 
board's  decision  being  final  in  such  matters.  In  hosts  of: 
other  ways  the  roads  are  in  complete  subjection  to  the 
will  of  the  Commission,  so  that  private  initiative  is  in 
large  measure  lost,  everything  depending  upon  the  Com-; 
mission  and  the  Commission  alone.  The  Board  even 
has  a  large  measure  of  authority  over  the  construction 
of  the  roads,  saying  what  may  be  done  and  what  may 
not  be  done.  There  was  a  time  when  the  Massachusetts, 
Board  had  simply  advisory  powers,  but  that  was  long, 
ago.  Practically,  no  important  step  can  now  be  taken' 
by  the  management  of  either  electric  or  steam  roads, 
without  consent  of  the  Board.  Its  permission  or  ap- 
proval is  an  indispensable  prerequisite.  But  wl^^fial 
State  takes  everything  into  its  own  hands,  can  i?  escape 
responsibility  for  the  results — taking  credit  when  the' 
outcome  is  satisfactory  but  blaming  the  outsider  when  it  ■ 
is  unsatisfactory  ?  ^ 

In  the  last  analysis,  then,  have  we  not  here  another , 
instance  of  a  failure  of  State  regulation?     And  a  most ' 
conspicuous  instance,  too,  since  in  that  enlightened  com- 
raon wealth,  under  the  favorable  conditions  as  to  popula- 
tion  and   industrial   development  prevailing  there,  and 
the  further  fact  of  a  railroad  board  with  a  high  personnel 
and  imbued  with   none   of  the   noxious  doctrines  that 
find  root  elsewhere,  the   experiment   should  have    been 
successful,  if  ever  it  can  be   successful   anywhere.     Per- 
haps  some  one  will  think  we  are  too  solicitous  regarding 
the   interests   of  the   investor.     But    does  the  investor 
alone  suffer?     The  general  public,  if  it  has  not  lost  any- 
thing,  certainly   has   gained   nothing,  for   the   situation 
which  confronts  the  public  (in  the  language  of  the  Com- 
mission) is  "the  acceptance  of  an  unsatisfactory  service 
as   better   than   nothing;  an   increase  in   fares,    or   the 
abandonment  of  the  railway."     What  chance  does  such 
a  situation  leave  for  future  development  of  the  electric 
railways  in  Massachusetts? 


THE   NEW    YORK   SAVIWOS   BANK 
INVESTMENT  BILL. 
The  iTew  York  Legislature   is   to  be   commended  for ; 
having  passed   the   savings   bank   investment  bill  in  its 
original  form.     The   various   amendments   proposed  in' 
the  Senate  were    objectionable,  not  because   they  would 
have  made  undesirable   additions   to   the  list  of  invest-i 
ments,  but  because  they  would  have  changed   the  whole 
character  of  the  bill.     The  purpose  of  the  measure  is  to 
do  away  with  the  old  method  of  amending  the  law,  that 
is,  instead  of  making   specific   additions  to  the  list  with 
each  succeeding  session  of  the  Legislature,  to  fix  general 
standards  and  general  tests  applicable  in  all  cases  and  to 
which  all  must  conform. 

There  were  many  evils  connected  with  this  old  method. 
A  bond  issue  might  be  in  every  way  meritorious,  but  if 
it  had  no  friends  in  the  Legislature  or  if  its  friends  were 
not  zealous  and  active,  the  issue  would  be  denied  admis- 
sion to  the  favored  class.  Then  as  there  was  undoubtedly 
an  advantage  in  giving  an  obligation  this  savings  bank 

qualification — we  mean  advantage  in  the  way  of  price •' 

those  seeking  legislative  endorsement  for  a  bond  could 
never  entirely  escape  the  imputation  of  acting  from  in- 
terested motives,  no  matter  though  the  charge  might  be 
wholly  unwarranted  and  no  matter  though  the  sole  aim 
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was  to  furnish  to  savings  institutions  a  wider  basis  of 
choice.  Obviously,  too,  so  long  as  there  was  no  definite 
fixed  standard,  the  lawmaker  was  always  puzzled  to  de- 
termine what  qualifications  to  insist  upon.  He  might 
be  urged  to  enlist  his  efforts  on  behalf  of  this  bond  or 
that,  varying  widely  in  merit;  but  in  the  absence  of  a 
prescribed  standard  sharp  difierences  of  opinion  were  sure 
to  develop  as  to  what  these  qualifications  should  be. 

At  the  best  the  old  plan  was  a  haphazard  way  of 
making  selections.  It  was  a  very  mischievous  practice, 
too,  for  dealing  with  a  matter  of  such  great  and  grave 
importance.  For  in  the  whole  range  of  legislative  ef- 
forts what  problem  is  deserving  of  greater  care  and  con- 
sideration than  the  question  of  providing  at  once  safe 
and  remunerative  lodgment  for  the  enormous  body  of 
funds  at  the  command  of  the  savings  institutions  of  this 
State  ? 

These  are  the  reasons  why  the  new  bill  when  in- 
troduced in  the  Legislature  was  received  with  so  much 
satisfaction.  The  bill  went  through  the  Assembly 
readily  enough.  In  the  Senate  came  the  suggestion  of 
various  amendments,  all  made  no  doubt  with  good  intent, 
but  which  could  not  be  tolerated  for  a  moment.  To  pro- 
vide well-defined  standards  (as  was  the  design  of  this 
measure)  and  then  to  tack  on  specially  named  securities 
which,  except  for  such  specific  mention  would  not  be 
eligible  to  the  list,  since  they  failed  to  conform  to  the 
standards  set  up,  had  an  element  of  the  ludicrous  in  it. 
Even  to  modify  some  of  the  qualifications  in  order  to 
make  the  same  fit  some  particular  issue  or 
issues  would  have  been  regrettable.  At  this 
juncture  the  Savings  Bank  Association  of  the 
State,  which  fathered  the  measure,  did  good  service,  as 
it  has  done  so  many  times  before,  in  the  resolute  stand  it 
took  against  any  move  calculated  to  impair  or  to  destroy 
the  main  purpose  of  the  bill.  Governor  Higgins's  atti- 
tude no  doubt  also  did  much  to  preserve  the  original 
form  of  the  bill  and  prevent  its  being  shorn  of  its  best 
features.  For  Mr.  Higgins  let  it  be  distinctly  known 
that  he  would  not  afiix  his  signature  to  any  Act  legaliz- 
izing  the  securities  of  any  particular  railroad.  He  well 
understood  that  there  had  already  been  too  much  legisla- 
tion of  this  sort  in  past  years,  and  he  was  determined 
that  there  should  be  none  of  the  kind  during  his 
a  dministration. 

The  bill  as  it  stands  is  by  no  means  an  idea]  measure. 
"We  published  the  text  of  it  in  our  issue  of  March  11 
1905,  page  1033.  In  keeping  on  the  list  all  the  various 
securities  added  from  time  to  time  in  the  past  (the  gen- 
eral standard  fixed  applying  to  the  future  and  not  to  the 
past),  most  of  the  incongruities  of  the  old  law  are  re- 
tained. As  has  been  previously  pointed  out  by  us,  the 
old  list  conforms  to  diverse  standards.  But  this  is  a 
drawback  there  was  probably  no  way  of  avoiding.  It 
would  manifestly  have  savored  of  harshness,  and  in 
truth  have  been  inequitable,  if  after  having  give  n  the 
banks  authority  to  employ  their  deposits  in  the  purchase 
of  any  of  these  securities,  the  Legislature  now  obliged 
the  banks  to  dispose  of  them  by  excluding  them  from 
the  legal  list. 

In  an  editorial  article  in  our  issue  of  March  11  wo  out- 
lined at  length  the  changes  to  be  made  by  the  new  law 
and  set  out  the  general  provisions  which  define  the  char- 
acteristics and  limitations  that  are  to  govern  railroad 
investments  in  general.  Speaking  broadly,  these  re- 
quirements are  that  in  order  to  make  any  bonds  legal 
the  railroad  company  issuing  them  must  own  at  least  500 


miles  of  road  situated  in  the  United  States,  or  if  it  does 
not  own  500  miles  the  gross  earnings  per  annum  must  be 
in  excess  of  $10,000,000;  its  gross  earnings  must  for 
five  years  have  equaled  at  least  five  times  the  call  for 
interest  and  rentals;  its  capital  stock  must  be  at  least 
one-third  of  its  authorized  indebtedness,  and  it  must  have 
paid  for  five  years  4  per  cent  dividends  on  its  entire 
capital  stock. 

This,  it  will  be  seen,  provides  an  automatic  way  of 
enlarging  the  list.  A  security  may  not  be  eligible  to  the 
list  to-day  because  the  road  has  not  paid  dividends  for 
the  required  length  of  time,  but  twelve  months  hence, 
with  the  continuance  of  dividends  for  another  year,  it 
might  fill  the  requirements.  There  is  also  an  important 
provision  with  reference  to  new  mortgage  issues  of  roads 
now  on  the  list.  We  allude  to  the  requirement  that  as 
to  such  roads  the  mortgage  securing  the  bonds  must  in 
each  instance  have  been  executed  and  recorded  prior  to 
Jan.  1  1905.  This  means  simply  that  while  the  Legis- 
lature makes  no  change  in  the  case  of  the  old  bond  issues 
of  such  roads,  any  new  mortgage  bonds  issued  by  the 
companies  thus  specifically  named  can  only  become  a 
legal  investment  provided  the  companies  and  the  secur- 
ities comply  with  the  general  requirements  regarding 
railroad  investments  which  the  new  Act  contains. 


TEE  GENERAL  ELEGTBIG  REPORT. 

The  annual  report  of  the  General  Electric  Company, 
while  showmg  smaller  profits  and  a  smaller  volume  of 
business  than  in  the  preceding  year,  reveals  on  the  whole 
very  satisfactory  results.  Taking  as  a  measure  of  the 
volume  of  business  the  amount  of  goods  billed,  it  is  found 
that  the  aggi-egate  for  1904-5  was  $39,231,328,  as 
against  $41,099,617  for  1903-4.  But  in  1902-3  the 
amount  was  only  $36,685,598,  while  in  1899-1900  it  was 
but  $22,379,463  and  in  1898-9  no  more  than  $15,679,. 
430.  Thus,  with  the  exception  of  the  previous  year,  the 
late  year's  business  was  the  largest  ever  done. 

The  reaction  in  1904-5  from  the  very  high  figure  of 
1903-4  seems  only  natural,  considering  the  business  con- 
ditions that  prevailed  in  the  late  year.  The  period  cov- 
ered by  the  company's  report  is  the  twelve  months  end- 
ing January  31,  so  that  the  results  embrace  only  one 
month  of  the  calendar  year  1905  and  eleven  months  of 
the  calendar  year  1904.  It  will  be  recalled  by  the 
reader  that  1904,  taken  as  a  whole,  was  not  a  period  of 
large  trade  activity.  On  the  contrary,  it  was  a  period 
of  inactive  trade,  save  for  the  decided  revival  which 
came  towards  its  close.  In  a  word,  the  reaction  which 
occurred  in  the  industrial  world  the  last  half  of  1903  ex- 
tended through  at  least  seven  or  eight  months  of  1904, 
the  Presidential  election  tending  (in  addition  to  other 
circumstances)  to  enforce  quietude  of  trade  for  the  time 
being.  As  evidence  that  the  revival  in  good  part  did  not 
spring  up  until  towards  the  end  of  1904,  the  improvement 
thus  coming  too  late  to  count  for  much  in  the  year's  re- 
sults, we  may  recall  that  it  was  not  until  September 
1904  that  the  reduction  by  the  steel  manufacturers  in 
the  official  price  of  steel  billets  from  $23  a  ton  to  $19  50 
was  made,  and  that  less  than  two  months  afterwards 
(November  15)  the  situation  had  improved  so  much  that 
it  was  found  possible  to  advances  prices  again  for  billets 
from  $19  50  to  $2L 

Thus  the  inference  seems  correct  that  the  falling  off 
in  the  business  of  the  General  Electric  Company  (which 
lulling  off,  as  we  have  already  seen,  was  relatively  small 


Apr,  29, 1905.] 


THE  CHRONICLE. 


1701 


considering  the  extent  of  the  previous  increase)  followed 
entirely  from  trade  conditions.     The  net  profits  for  the 
twelve  months   (including  $281,927   profit  on  sales  of 
stocks  and  bonds  and  $810,098  received  from  royalties 
dividends  and  interest  on   stocks  and   bonds,  and  sundry 
profits  and  interest  and  discount)  were    $6,719,516  this 
comparing  with  $7,789,370  for  the  year  preceding.    iTot- 
withstanding  this  loss  of  a  million  dollars,  however,  from 
the  preceding  year,  these  net  profits  were  over  3  million 
dollars  in  excess   of  the   dividend   requirements  of  the 
year,  the  amount  paid  out  in   dividends   having  been  (8 
per  cent  on  the  stock)  only  $3,684,384.     In   addition  to 
the  dividend  payments  the  sum  of  $759,054  was  written 
off  in  re- valuing  the  assets  of  the  Stanley  Electric  Manu- 
facturing Co.  and   other   acquired  interests,  leaving  the 
surplus   for   the   twelve   months,    over    and    above   all 
charges    and   dividends,   $2,275,508,    which    added    to 
the  previous  accumulated  surplus  made  the  total  surplus 
January  31  1905  $9,569,196. 

It  should  also  be  noted  that  in  arriving  at  the  profits  of 
$6,719,546  tor  the  twelve  months  the  usual  deductions 
and  allowances  for  depreciation  and  losses  were  made. 
Thus,   $593,624  was  written  oft  from  Patent  Account 
and  $1,778,491  from  Factory  Plants   and   Machinery, 
making  $2,372,115  together.     The  company's  conserva- 
tive methods  of  bookkeeping  and  accounting  have  often 
been  referred  to  in  these  columns.     The  sum  written  off 
from  Patent  Account  and  charged  to  expenses  ($593,624) 
represents  all  that  was   expended  in    acquiring   sundiy 
patents   and    in   patent    litigation    during    the   twelve 
months.      This   leaves    the    whole    of    the   company's 
patents,  franchises  and  good-will  still   standing  on   the 
books    at    the    small    figure    of    $2,000,000.     As    far 
as    Factory    Plants   are    concerned    the    expenditures 
during  the   year  for  real  estate  and  buildings,  for  ma- 
chinery and  for  patents,  etc.,  looted  up  $2,778,492.     Of 
this,   $1,778,492   was   deducted,    as   already   stated,  in 
arriving  at  the  year's  profits,  leaving  only  $1,000,000  as 
a  charge  upon  the  books  for  all  these  extensive  additions 
and  making  the  total  charge  for   factory  plants   on  the 
books  $7,500,000.     Going  back  to  1893  we  find  that  the 
book  value  of  the  factory  plants  at  that   time   was    $3,- 
958,528.     In  the  twelve  years  since  then  the  outlays  for 
lands,   buildings,   machinery,    etc.,    were   no   less   than 
$17,074,010.     Hardly  3f  million  dollars  of  tiiis  amount 
was  added  to  Cost  Account  on  the  books,  while  the  sum 
of  $13,532,539  was  entirely  written  off  to  allowance  for 
depreciation. 

It  is  needless  to  say  that  the  company's  finances  are 
in  excellent  shape.     During  the  year  $4,377,910  of  new 
stock  was  issued  to  stockholders  at  par,  and  the  total  of 
the  share  capital  outstanding  now  is  $48,247,943.     The 
entire  floating  indebtedness  of  the  Stanley  Electric  Manu- 
facturing Co.  (acquired  in  1903),  amounting  to  $2,500,- 
000,  was  paid  off.     Furthermore,  while  on  January  31 
1904   the   deferred   liability  on  account  of  purchase  of 
Curiis  turbine   patents    (payable   in    instalments)    was 
$834,000,     on     January     31     1905    the    amount   had 
been     reduced     to     $342,000.      Moreover,     on     Janu- 
ary    31     1905     the     company     held      $6,529,116     of 
actual     cash,    against     only    $3,289,445     on    January 
31   1904.      Besides   this,    the   stocks   and   bonds    held, 
the   notes  and  accounts  receivable   and    the   merchan- 
dise  inventories   had  a   value   of  $45,005,229,  against 
$44,149,516  the   year   before.     The   report  tells  us  that 
the  company  has   no   notes  payable.     Also,  tliat  during 
the  past  year  it  has  not  borrowed  money  or  incurred  obli- 


gations, nor  has  its   credit   been  used  either  by  issuing' 
notes,  endorsing  customers'  paper  for  discount  or  lending 
its  name   in   any  way.     In   other  words,  its    established 
policy  of  maintaining  sales  on  the  basis  of  cash,  or  short 
credit  to  desirable  customers,  has  been  adhered  to. 

It  is  too  early  yet  to  speak  definitely  concerning  the 
probable  volume  of  business  for  the  current  or  new  fiscal 
year,  but  that  the  company  has  important  contracts  on 
hand  is  evident  from  the  following  enumeration  of  these 
contracts  which  we  find  in  the  report  of  the  First  Vice* 
President: 

Contracts  with  the  New  York  Central  RR.  for  thirty  90-toa 
electric  locomotives,  for  40,000  k.  w.  capacity  steam  turbines, 
for  entire  switchboard  plants  for  the  Mount  Morris  and 
Yonkers  power  stations. 

Contracts  with  the  Public  Service  Corporation  of  New  Jer- 
sey for  steam  turbines  and  rotary  converters,  with  comple- 
ments of  transformers,  switchboard  apparatus,  etc. 

Contracts  with  Interborough  Rapid  Transit  Company  of 
New  York  City  for  additional  control  equipments  and  motors 
for  operation  of  the  Subway  trains. 

Contracts  for  car  equipments  with  the  New  York  City 
Railway  Co.,  the  Philadelphia  Rapid  Transit  Co.,  the  Chi- 
cago Union  Traction  Co.,  the  Boston  &  Northern  Street  Rail- 
way Co,,  the  Old  Colony  Street  Railway  Co.,  the  United 
Railroads  of  San  Francisco  and  other  traction  and  street 
railway  companies, 

Contracts  for  generators  to  develop  water  power  in  ten  of 
the  United  States  and  in  Mexico  and  other  foreign  countries. 

Contracts  for  154  steam  turbines  with  eighty-six  corpora- 
tions and  individuals. 

These  and  other  facts  in  the  report  make  it  evident 
that  the  company  is  well  provided  with  new  work. 


ITESVIS  ABOUT  SAMK8.  BANKERS  AND  TRUST  GO'S, 

—The  public  sales  of  bank  stocks  this  week  aggregate  93 
shares,  of  which  48  shares  were  sold  at  the  Stock  Exchange 
and  42  shares  at  auction.  The  transactions  in  trust  compaiy 
stocks  reach  a  total  of  47  shares.  The  first  public  sales  of 
stock  of  the  new  Lawyers'  Title  Insurance  &  Trust  Co.  (a 
consolidation  of  the  Central  Rsalfcy  Bond  &  Trust  Co.  and 
the  Lawyers'  Title  Insurance  Co.)  were  mada  at  auction 
this  week  at  825-3273.^. 

Shares.       BA3XKB—Vew  Ycr/t.  Prine  T.ntt  nreniMLt  »ni^ 

*48  Oommeroe.  Nat.  Bank  of 2I7i;-224       Apr   1905-    225 

42  Corn  Exchange  B^nk *.  V    SiJl^  ^^*       Mm!  IS 05-    IIL 

5  City  Trust  Co 375  Anr    ifio";—    ion 

10  Commonwealth  Trust  CO...;;::    loO  Apr."  1905-    iw^ 

7  Lawyers' Title  Ins.  &  Trust  Co.    327ia  First  Sale.  ^ 

10  TVnatT?,    ««.  ***    -.  <^°^-  "^"^•>    325  First  Sale, 

10  Trust  Co.  of  America &77J4  Apr.  1905-    600 

*  Sold  at  the  Stock  Exchange. 

—Governor  Higgins  of  New  York  has  approved  the  bill  re- 
cently pa=ssd  by  the  L9gls]atare  making  it  a  mlgdemaaaor 
for  an  official  or  employee  of  any  bank,  banking  association, 
savings  bank  or  trust  company  to  kaowinarly  overdraw  his 
account  with  such  institution,  or  to  ask  or  receive  any  com- 
mission, emolument,  gratuity  or  reward,  or  promise  of  any 
commission,  gratuity  or  reward,  cr  any  money,  property  or 
thing  of  value  or  of  personal  advantage  for  procuring  or  en- 
deavoring to  procure  any  loan  from  or  the  purchase  or  dis- 
count of  any  paper,  note,  draft,  check  or  bill  of  exchange,  or 
to  permit  any  person,  firm  or  corporation  to  overdraw  his 
account.    In  full  the  bill  is  as  follows : 

Section  1.  Section  six  hunared  of  the  Penal  Code  is  hereby  amended 
to  read  as  follows : 

Sec.  600.  Bank  offloer  overdrawing  his  account  or  aeking  for  or  re- 
ceiving oommlselons  or  gratultlos  from  persons  procuring  loans  or 
making  overdrafts  of  their  aooounts.-An  offloer,  director,  agent, 
teUer,  clerk  or  employee  of  any  bank,  banking  association,  savlnga 
bank  or  trust  company  who  either  (1)  knowingly  overdraws  Ws 
account  with  such  bank,  banking  association,  savings  bank  or  truat 
company,  and  thereby  obtains  the  money,  notes  or  funds  of  any  such 
bank,  banking  association,  savings  bank  or  trust  company,  or  (2) 
asks  or  receives,  or  consents  or  agrees  to  receive,  any  commlsalon, 
emolument,  gratuity  or  reward,  or  any  promlsa  of  any  commlsalon, 
emolument,  gratuity  or  reward,  or  any  money,  property  or  tiling  of 
value  or  of  personal  advantage,  for  procuring  or  endeavoring  to  pro- 
cure for  any  person.  Arm  or  corporation,  any  loan  from,  or  the  pur- 
chase or  discount  of  any  paper,  note,  draft,  check  or  blU  of  exchange 
by  any  such  bank,  banking  association,  savings  bank  or  trust  ootn- 
pany,  or  for  permitting  any  person,  firm  or  corporation  to  overdraw 
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anyftooount  with  snoh  bank. banking  asBOOlation.  savings  banker 
trust  company.  Is  guilty  of  a  misdemeanor. 
Sec.  2.  This  Act  shall  take  tflfact  Immediately. 
-As  hints  to  financial  institutions  contemplaliDg  the  erec- 
tion of  new  buildings  or  the  remodeling  of  present  quartern, 
a  special  number  of  the  •« Architectural  Review"  on -Bank 
Buildings"  has  been  gotten  out.    The  work,  published  by 
the  Bates  &  Guild  Company  of  Boston,  contains  photographs 
of  bank  buildings  throughout  the  country,  together  with 
interior  views  and  floor  plans.    Articles  bearing  on  the  sub- 
ject also  form  part  of  the  book's  contents.    The  publication 
is  stated  to  be  the  only  special  work  on  bank  planning,  de. 
sign  and  equipment  which  has  ever  been  issued. 

-The  news  this  week  of   the  defalcation  of   President 
Frank  Q.  Bigelow  of  the  First  National  Bank  of  Milwaukee 
came  as  a  complete  surprise  to  the  banking  frateinity.    Not 
only  as  the  head  of  one  of  the  most  prominent  banks  of  the 
Northwest,  but  also  through  his  connection  with  the  Ameri- 
can Bankers'  Association,  of  which  he  was  President  last 
year  Mr.  Bigelow  had  occupied  an  eminent  position  in  the 
banking  world.    He  was  arrested  on   Monday,    after   his 
resignation  as  President,  charged  with  the  embtzzlement  of 
over  8100,000.    He  was   later  released   in  |25,CO0  bail   to 
appear  before  the  next  Federal  Grand  Jury.    The  extent  to 
which  Mr.  Bigelow  is  Indebted  to  the  bank  is  $l,200,000-the 
full  amount  appropriated,  $1,500,000,  having  been  reduced 
1830  OCO  by  restitution  made  in  the  shape  of  real  estate  ana 
eecurltlee.    A  run  on  the  institution  followed  the  announcc- 
mint  of  the  defalcation  on  Monday.    This,  however,  had 
been  prepared  for.    A  notice  also  had  been  Issued  by  the 
directors  announcing  that  more  than  enough  had  been  sub- 
scribed to  cover  the  amount  of  the  ehortage.  This  guaranty, 
signed  by  all  the  directors,  read  as  follows : 

For  value  received,  we.  the  undersigned,  do  severally  «g«e  to 
advance  and  pay  to  the  First  National  Bank  ol  ^Uwankee  Wis  .  the 
sums  set  opposite  our  respective  names,  as  the  same  may  be  needed 
for  the  payment  on  demand  of  all  deposits  now  In  ^^'^^^^f'''^^^^^^ 
wihln  th Jty  days  from  this  date  may  be  placed  there^.  Ow:6^^1^b 
hereunder  for  reimbursement  shaU  be  subordinate  and  postponed  to 
the  claims  of  all  depositors  and  other  creditors. 

J.HVanDykeJr ^^O.OCO 

F  J  Klnp         .  .-..-••        60,000 

Albert  O  frostel 25.0t  0 

August  H.  Vogel 10,000 

Wmiam  Bigelow 100,000 


.$1,635,000 


Charles  F.  Pflster «600,000 

FredVogelJr ISS'SSS 

Johnl.Beggs f^onoo 

E.  Mariner ^2S'SRS 

Fred.T.Goll 5p  OOO 

George  P.  Miller 6  0,000 

Total - 

Dated  Milwaukee,  Wis.,  April  24, 1905. 

With  the  coLtlnuatce  of  the  alarm  on  th^  part  of  some  of  the 
depositors  in  the  savings  department  on  Tuesday  marning,  a 
statement  from  the  Milwaukee  Clearing  House  en  that  day  and 
the  decision  of  the  directors  to  enforce  the  time  clause  in  the 
savings  department  succeeded  In  averting  further  danger  of 
panic.    The  statement  istued  by  the  Clearing  House  is  given 

The  aelring  House  Committee  of  the  Milwaukee  Clearing  Houte 
Association  have  exauilned  carefully  all  the  assets  ^f^  collateral  of 
the  First  NatlOBal  Bank  of  Milwaukee,  and  as  a  result  of  the  exami- 
nation are  fathfled  that  the  First  National  Barkis  perfectly  solvent 
and  able  to  pay  all  Its  depositors.  „i.^^„„fv, 

The  Clearirg  House  also  voted  unanimously  on  the  strengtn 
of  the  report  made  by  the  Clearing  House  committee  to 
stand  by  the  First  National  to  the  amount  of  $1,000,0(  0. 

Mr    Bigfelow's  troubles,  it  Is  understood ,  were  the  out- 
growth cf  wheat  speculation.    His  own  private  fortune  hav- 
ing been  swept  away,  it  is:8tated,  he  had  turned  to  the  bank  a 
funds  in  the  hope  of  recuperating  his  losses,  the  books  of  the 
institution  having  been  falsified  to  avoid  discovery.   AccorC- 
ing  to  the  directors.  Assistant  Cashier  H.  G.  Qoll  and  other 
employees  of  the  bank  are  also  involved.    No  trace  of  Assifct. 
ant  Cashier  Qoll  has  been  found  since  the  defalcation  became 
known.    The  batk  has  a  capital  of  fl.50O,0C0  and  on  March 
U  last  showed  eurplus  and  profits  of  |1,U2.328.    On  that 
date  Its  deposits  were  over  sixteen  and  a  half  million  dollars. 
Mr.  Bigelow,  it  appears,  is  also  indebted  to  the  K.  H.  Brod- 
head  estate,  of  which  he  was  executor,  to  the  amount  of 
flOO  COO.    A  petition  in  bankruptcy  has  been   filed  by  Mr 
Bigelow,  in  which  his  total  liabilities  are  placed  at  |3,277,O0O 
and  bis  tseetB  at  $1,849,000.   It  is  stated  that  under  the  bai  k 
ruptcy  law  this  will  make  null  and  void  the  |300,000  cffsred 

by   Mr.   Bigelow  to  the  bank  as  restitution,   the   transfer 

bung  made  vithin  four  months  of  the  filirg  of  the  bank- 

rnptcy  petition. 
—A  certificate  of  Incorporation  of  the  New  Jersey  Stock 

Excharge  was  filed  at  Trenton  on  Tuesday  of   this  week. 


The  capitalization  of  the  new  Exchange  is  given  as  $250,000, 
this  amount  to  be  raised  from  the  sale  of  500  memberships  of 
1590  each.  A  seat  on  the  Washington  Stock  Exchange  re- 
cently sold  for  $8,000;  this  is  reported  as  being  an  advance 
of  13,000  over  the  previous  high  record.  A  special  committee 
recommends  an  increase  in  the  membership  of  the  Wesh'ng- 
ton  Stock  Exchange  from  forty  to  fifty  at  $7,5C0  each.  A 
membership  in  the  Stock  and  Bond  Exchange  of  Sin  Fran- 
cisco was  recently  transferred  for  a  consideration  of  $10,000, 
This  represents  a  decline  of  |2,000  from  the  last  previous 
sale,  and  Is  stated  to  be  $10,COO  below  the  high-record  price 
reached  in  April  19C0. 

—The  Greenwich  Bank,  402  Hudson  Street,  cf  which  Mr. 
William  C.  Duncan  is  President,  will  distribute  its  100th 
consecutive  dividend  and  complete  its  50th  year  of  existence 
as  a  State  bank  on  May  1  next.    During  its  creditable  history, 
the  Greenwich  Bank  has  paid  consecutive  semi-annual  divi- 
dends of  3  per  cent.    Although  originally  started  in  1830  as 
a  private  concern,  it  did  not  become  a  State  banking  institu- 
tion until  1855.    The  last  three  years  during   which  Mr. 
Duncan  has  been  President  and  following  the  introduction 
of  new  interests  into  its  affairs,  the  institution  has  opened 
three  flourithing  branches  and  increased  its  deposits  from 
$700  000  to  over  $4,000,000.    These  branches  are  located  at 
135  William,  corner  Fulton  Street;  260  West  Broadway,  net r 
Canal  Street,  and  1,440  Broadway,  near  4l3t  Street.    Tte 
capital  and  surplus  is  $1,000,000.    The  directorate  includes  : 
Eli  H.  Bernheim,  Henry  R.  Carse,  James  M.  D^na'd,  Frank 
L,  Froment,  Charles  O.  Gates,  R  Fleming  Handy,  John  S. 
McLean,  Charles  E.   Orvis,  John  Harsen  Rhoades,  Henry 
Rowley,  Charles  Herbert  Smith,  Frank;  Tilford,  Alexander 
Walker,  James  T.  Woodward  and  William  C.  Duncan. 

—The  Ea&t  Side  branch  of  the  Van  VordenTruEt  Company 
of  this  city  was  destroyed  by  fire  last  Tuesday  afternoon  at 
five  o'clock.    The  company's  branch  cffices  were  situated  on 
the  ground  floor  of  the  Ridley  Building,  Grand  and  Orchard 
Streets,  one  of  the  landmarks  of  the  lower  East  Side.    The 
fire  started  on  the  floor  directly  above  the  trust  company. 
All  the  books  and  cash,  which  were  hastily  gathered  into  the 
vaults,  were  afterwards  found  to  ba  unharmed.    With  char- 
acteristic energy,  the  officials  of  the  Van  Norden  Trust  Com- 
pany Immediately  established  temporary  offices  at  327  Grand 
Street  on  Wednesday  morning,  the  dty  after  the  fire.    Tte 
branch  is  managed  by  Messrs.  Max  Markel  and  Arthur  W. 
Reichow. 

—Mr.  Alfred  H,  Curtis  was  the  recipient  of  a  beautiful 
silver  lovirg-cup  and  handsome  illuminated  album  at  a  con- 
gratulate! y  dinner  given  by  his  old  friends  and  associates  in 
the  New  York  Athletic  Club,  in  honor  of  his  accession  to  the 
presidency  of  the  National  Bank  of  North  America  of  this 
city.  Many  well  known  citizens  of  New  York  were  among 
the  seventy -five  persons  present.  The  President  of  the  New 
York  Athletic  Club,  Mr.  John  R.  Van  Wormer,  presided, 
and  speeches  were  made  by  Col.  John  J.  McCook,  Thomas 
Sturgis,  Bartow  3.  Weeks,  J.  Seaver  Page,  Jennings  S.  Cox 
and  George  W.  Carr,  all  of  them  uniting  in  paying  the  guest 
of  honor  a  personal  tribute.  Mr.  Curtis  was  Vice-President  of 
the  New  York  Athletic  Club  during  1882, 1883  and  1884,  and 
is  fifth  on  its  membership  list,  having  joined  in  1872. 

—The  Century  Bank,  Broadway  and  104th  Street,  will  on 
May  1  locate  its  headquarters  in  the  banking  offices  vacated 
to-day  by  the  Union  Exchange  Bank  at  Fifth  Avenue  and 
20th  Street.  The  old  quarters  at  Broadway  and  104th  Street 
will  be  operated  in  the  future  as  a  branch  of  the  Century 
At  a  special  meeting  May  18  the  stockholders  will  consider  a 
proposition  to  increase  its  capital  from  $100,000  to  $200,000 
and  surplus  from  $50,000  to  $100,000,  Mr.  George  Chapman 
is  President,  and  Mr.  Edward  J.  Croker,  Cashier. 

—Officers  and  directors  representative  of  the  new  Morgan- 
Belmont  and  St.  Louis  interests  which  have  lately  acquired 
control  of  the  Phoenix  National  Bank,  49  Wall  Street,  were 
elected  this  week.  The  cfficials  are:  President,  Finis  Everett 
Marshall,  formerly  Vice- President  National  Bank  of  Com- 
merce, St.  Louis;  Vice  Presidents,  August  Belmont,  Colonel 
Daniel  S.  Lament  and  Qcorge  M.  Coffin;  Cashier,  Alfred 
M.  Bull.  Including  the  officers  the  directors  chosen 
art:  Henry  K.  Pomroy,  President  New  York  Stock 
Exchange;  Commodore  Lewis  Cass  Ledyard,  Judge  E. 
H  Gary,  Chairman  Board  United  States  Steel  Corporation; 
David  Crawford  Clark,  of  Clark,  Dodge  &  Co  ;  Lyman  G. 
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Bloomingdale,  of  Bloomingdale  Bros,;  J.  C.  Van  Blarcom, 
Vice-President  National  Bank  of  Commerce,  St.  Louia,  and 
George  C.  Warner,  lawyer.  There  are  still  two  vacancies  on 
the  board  which  will  be  filled  at  a  later  date.  As  a  sequel 
to  the  complete  reorganization  of  the  Phoenix  National 
Bank  the  selection  of  a  Western  banker  to  be  its  executive 
has  attracted  considerable  attention  in  New  York  banking 
circles.  The  new  President,  Mr.  Marshall,  who  is  a 
native  of  Missouri,  commenced  his  banking  career 
in  1878  at  eighteen  years  of  age  as  a  bookkeeper 
in  his  father's  bank  at  Unionville,  Mo.,  and  in 
1888  wao  appointed  a  National  Bank  Examiner  for  Mis- 
souri, Kansas  and  oth=r  Western  States.  He  became 
Vice-President  of  the  National  Bank  of  Commerce,  Kansas 
City,  in  1892;  later  accepted  the  Cashiership  of  the  Continen. 
tal  National  Bank  of  St.  Louis,  and  not  long  afterwards  was 
its  President.  During  his  administration  the  Continental 
National  Bank  paid  yearly  dividends  of  from  eight  to  ten 
per  cent  and  Increased  its  deposits  from  ?8,000,COO  to  $15,000,- 
000.  When  the  Continental  National  united  with  the 
National  Bank  of  Commerce,  Mr.  Marshall  was  elected  Vice- 
President  of  the  consolidated  institution. 

— To-day  the  Union  Exchange  Bank  of  this  city  moves  into 
more  commodious  banking  rooms  in  the  new  Union  Ex- 
change Bink  Building  on  the  northwest  corner  of  Fifth 
Avenue  and  21st  Street.  It  was  not  long  after  organizing 
(June  22  1903)  that  larger  quarters  were  necessary  to  accom 
modate  the  institution's  business.  At  present  its  capital 
stock  is  $500,000,  surplus  and  undivided  profits  over 
$538,C0D  and  net  deposits  $5,672,50[).  Mr.  Henry  8,  Herr- 
man  has  been  President  since  the  bank  started.  His 
associates  are:  Herbert  H.  Vreeland  and  David  Wile,  Vice- 
Presidents;  William  A.  Davies,  Cashier,  and  Charles  M. 
Close,  Assistant  Cashier.  There  are  many  large  interests 
represented  on  the  board  of  directors. 

—The  stockholders  of  the  Fourteenth  Street  Bank  will  hold 
a  special  meeting  May  10th  to  vote  upon  increasing  its  cap- 
ital stock  from  $100,000  to  $500,000.  The  controlling  inter- 
ests of  this  institution  recently  purchased  the  O-ansevoort 
Bank,  corner  Fourteenth  Street  and  Ninth  Avenue,  which 
will  be  liquidated  and  its  business  continued  by  the  Four- 
teenth Street  Bank.  The  combined  deposits  will  then  exceed 
$5,000,000.  It  is  expected  the  united  banks  will  be  in  a  better 
position  to  handle  a  larger  business  than  heretofore.  Under 
Mr.  R.  Ross  Appleton's  management,  the  Fourteenth  Street 
Bank  has  grown  steadily,  besides  increasing  its  earning 
power.  For  the  past  six  months  the  bank's  earnings,  we  are 
informed,  were  31  per  cent  on  its  present  capital. 

— A  little  pamphlet  of  less  than  a  doz9n  pages  has  been 
issued  by  the  Nassau  Bank  of  this  city.  Within  the  limited 
space  are  given  some  salient  facts  connected  with  the  history 
of  the  bank  since  the<"  Tganizatlon  in  1852.  "Throughout  its 
eareer  of  fifty-three  y«ars,"  it  states,  "the  bank  has  been  so 
well  managed  that  it  has  never  been  compelled  to  ask  for 
any  outside  assistance.  On  the  contrary,  by  wise  forethought 
and  prudent  dealing,  it  has  been  able  in  every  panic  to  loan 
large  sums  of  money  to  the  associated  banks  through  the 
New  York  Clearing  House."  The  bank  has  had  but  four 
presidents.  The  first  executive  was  Thomas  L.  McElrath,  a 
partner  of  Horace  Greeley.  The  present  officers  are  Frank 
H,  Richardson,  President;  James  C.  Bell,  Vice-President; 
William  H.  Rogers,  Cashier,  and  Edward  Earl,  Assistant 
Cashier.  The  capital  stock  paid  in  is  $500,000  and  the  sarplus 
fund  $850,000. 

—The  stockholders  of  the  Stuyvesant  Bank  of  Brooklyn 
approved  on  Monday  the  recommendation  of  the  directors  to 
increase  the  capital  from  $200,000  to  $300,000.  They  also 
ratified  the  merger  with  the  Union  Bank,  the  stockholders 
of  the  latter  takicg  similar  action  the  same  day.  The  con- 
solidation became  effective  on  Wednesday  under  the  name 
of  the  Union  Bank. 

— A  reception  in  celebration  of  the  opening  of  the  new 
building  of  the  Flatfcuah  Trust  Company  of  Brooklyn  was 
given  on  Tuesday  last  from  four  to  six  in  the  afternoon  and 
from  eight  to  ten  in  the  evening.  The  building  (located  at 
Flatbush  and  Linden  avenues)  has  also  been  open  for  in- 
spection on  the  other  evenings  of  the  week  since  Tuesday 
from  eight  to  ten, 

— The  directors  of  the  Union  Trust  Company  of  Albany  at 
a  meeting  on  the  20th  inst,  voted  to  transfer  $50,000  from 


undivided  profits  to  the  surplus  fund,  thus  increasing  the 
latter  from  $250,000  to  $300,000. 

—Horace  G.  Young,  President  of  the  Albany  Trust  Com- 
pany of  Albany.  N.  Y.,  has  been  elected  a  director  of  the 
First  National  Bank  of  that  city.  Mr.  Young,  it  is  under- 
stood, represents  the  recently  acquired  interests  of  himself 
and  his  friends  in  the  Institution.  In  a  statement  published 
in  the  "Albany  Argus,"  Mr.  Young  is  quoted  as  saying  that 
the  gentlemen  associated  with  him  in  the  purchase  of  the 
stock  are  John  A.  Dix,  Martin  H.  Glynn  and  George  C.  Van 
Tuyl  Jr.  He  adds:  "We  have  no  special  plans  for  the  opera- 
tion of  the  bank  other  than  to  conduct  it  for  the  best  inter- 
ests of  the  stockholders,  and  by  co-operation  with  the  Albany 
Trust  Company  enable  it  to  enjoy  the  same  reciprocal  rela- 
tions which  exist  between  that  company  and  the  National 
Exchange  Bank." 

—Harry  W.  Cumner,  who  lately  became  Vice-President  of 
the  Boylston  National  Bank  of  Boston,  has  been  elected 
President  to  succeed  the  late  Charles  Torrey. 

—A  change  in  the  cashiership  of  the  Warren  National 
Bank  of  Peabody,  Mass.,  has  occurred.  An  examination  of 
the  books  by  National  Bank  Examiner  Ewing  is  said  to  have 
developed  an  apparent  shortage  of  $3,300,  which  amount  was 
promptly  made  good  by  Cashier  F.  C.  Merrill.  The  direc- 
tors, however,  would  not  allow  him  to  continue  in  office, 
appointing  C.  S.  Batchelder  Acting  Cashier, 

—A  special  meeting  of  the  stockholders  of  the  Maryland 
National  Bank  of  Baltimore,  Md.,  has  been  called  for  May 
25  for  the  purpose  of  acting  on  a  proposed  addition  of  $300,- 
000  to  the  present  capital  of  $200,000,  In  order  to  secure  in- 
terests not  now  identified  with  the  bank,  the  directors  have 
agreed  to  waive  any  subscription  rights  they,  as  stockhold- 
ers, have  to  subscribe  to  the  additional  stock,  and  it  is  with 
the  understanding  that  the  other  stockholders  will  do  like- 
wise that  such  increase  is  recommended.  It  is  reported  that 
the  Continental  Trust  Company  of  Baltimore  is  behind  the 
scheme, 

—The  directors  of  the  Capitol  Savings  &  Trust  Company 
of  Columbus,  Ohio,  on  the  18th  inst.  completed  the  organiza- 
tion of  the  institution,  electing  Stephen  Monypenny,  W.  W. 
Miller  and  H.  W.  Stewart  Vice-Presidents.  State  Auditor 
W.  D.  Guilbert  is  the  President  and  Alexander  W.  Macken- 
zie the  Secretary  and  Treasurer.  The  company  will  open 
about  May  8  in  temporary  offices  in  the  Harrison  Building. 

—The  Commercial  Savings  Bank  of  Toledo  will  erect  a 
new  bank  building  at  First  and  Main  streets,  East  Toledo. 
The  structure  is  to  be  three  stories  high  and  between  $40,000 
and  $50,000  will  be  expended  in  its  construction, 

—The  Toledo  Savings  Bank  &  Trust  Co.  of  Toledo,  Ohio, 
has  lately  taken  title  to  property  at  the  corner  of  Summit 
and  Jefferson  sts.  The  institution  will  make  the  new  loca- 
tion its  headquarters  when  contemplated  improvements  in 
the  building  now  on  the  site  have  been  completed.  The 
price  paid  for  the  property  is  said  to  have  been  $42,600. 

—The  building  of  the  Marine  Savings  Bank  Company  of 
Coaneaut,  Ohio,  has  been  sold  for  $13,500.  This  bank  and 
the  First  National  of  Conneaut,  with  which  it  was  closely 
allied,  suspended  last  December. 

—The  plan  for  the  consolidation  of  the  American  Trust  & 
Savings  Bank  and  the  Federal  Trust  &  Savings  Bank  of  Chi- 
cago having  been  approved  by  the  directors  of  the  respective 
institutions,  the  stockholders  of  the  two  banks  will  meet  on 
May  23  to  ratify  the  action  of  their  boards. 

—To  create  the  nucleus  of  a  permanent  fund  the  Chicago 
Chapter  of  the  American  Institute  of  Bank  Clerks  gave 
an  amateur  minstrel  show  on  Wednesday  and  Thursday 
evenings  of  this  week  at  the  Y.  M.  C.  A,  Hall  in  that  city. 
An  elaborate  book  of  124  pages  was  issued  in  connection 
with  the  affair,  containing,  besides  a  brief  review  of  the  Chap- 
ter, the  program  of  the  entertainment  and  photographs'of 
the  officers  and  those  who  participated  in  the  entertainment. 
This  book  (with  a  copy  of  which  we  have  been  favored)  is 
bound  in  undressed  calf-skin,  the  pages  being  of  buff  color 
with  rough  edges. 

— W.  J.  Chalmers  has  been  elected  President  of  the  Com- 
mercial National  Deposit  Company  of  Chicago— the  concern 
organized  for  the  purpose  of  financing  the  erection  of  the 
new  building  of  the  Commercial  National  Bank.    The  com- 
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pany  haa  a  capital  of  |3,000,000,  which  will  be  subscribed  for 
at  par.  There  will  also  be  issued  $1,500,000  4)^  per  cent 
(serial)  sinking  fund  thirty-year  bonds.  A  certain  amount 
of  the  latter  will  be  retirable  each  year  after  the  first  fiye 
years.  There  will  bo  no  rights  in  connection  with  the  sale 
of  the  securities.  While  the  stock  will  be  sold  to  Commercial 
National  Bank  stockholders  if  they  desire  it,  it  U  intended 
to  offer  some  of  the  issue  to  other  than  stockholders.  The 
company  will  have  a  board  of  directors  consisting  of  all  the 
directors  of  the  Commercial  National  Bank  and  four  outside 
members.  Ralph  Van  Vechten,  Second  Vice-President  of 
the  Commercial  National,  has  been  chosen  Secretary  of  the 
Deposit  company. 

—The  Colonial  Trust  &  Savings  Bank  of  Chicago  has  secured 
the  services  of  Mr.  J.  H.  McCoitney  of  the  real  estate  and 
loan  firm  of  Madlung,  Eldmann  &  McCortney,  as  manager  of 
its  bond  and  mortgage  department.  Mr,  McCortney  has 
been  long  identified  with  the  real  estate  and  mortgage  loan 
interests  of  Chicago.  Through  the  acquisition  of  his  busi- 
ness and  the  extensive  Eastern  connections  controlled  by 
him,  the  bank  will  have  one  of  the  largest  loan  departments  in 
the  West.  The  firm  of  which  he  is  at  present  a  member  will 
be  dissolved  on  June  15,  but  Mr.  McCortney  will  assume  his 
new  duties  at  the  Colonial  immediately. 

—The  First  Mutual  Trust  &  Savings  Bank  Is  the  name  of  a 
new  financial  institution  which  is  shortly  to  open  in  Chicago 
at  Wabash  Avenue  and  Madison  Street.  The  capital  is 
$300,000,  and  the  incorporators  are  Lawrence  Hey  worth,  W. 
C,  Thome,  James  O.  Heyworth,  Gerald  Pierce  and  F.  H. 
Qansbergen.  It  is  said  to  be  the  plan  of  the  organizers  to 
divide  the  profits  among  the  depositors  after  6  per  cent  on 
the  capital  and  a  guaranteed  market  rate  of  interest  on 
savings  deposits  have  been  paid.  The  same  people  have  also 
taken  out  a  charter  for  the  Depositors'  Mutual  Trust  & 
Savings  Bank.  This,  it  is  reported,  has  only  been  done  as  a 
matter  of  protection  and  for  legal  formality,  and  only  one 
bank  will  be  organized  and  established. 

— Another  projected  Chicago  bank  which  is  to  open  in 
May  is  the  Union  Bank,  organized  with  a  capital  of  $300,000 
and  surplus  of  $25,000.  The  institution  will  be  under  the 
management  of  Charles  E.  Sohlytern,  President;  Eos  Hegs- 
trom  and  F.  A.  Lindstrand,  Vice-Presidents,  and  Gustaf 
Hall  bom,  Caehier.  The  bank  will  locate  at  the  corner  of 
La  Salle  and  Randolph  streets,  and  will  cater  especially  to 
Swedish  depositors. 

—William  DserlDg  of  Chicago  is  erecting  in  Minneapolis, 
Minn.,  at  the  corner  of  Second  Ave,,  South,  and  Foarth  St., 
a  magnificent  ten-story  business  block.  It  Is  to  be  known  as 
the  Security  Bank  Bailding,  as  the  main  fliorwill  be  ten- 
anted by  that  prominent  financial  institution  of  the  North- 
west. 

—The  Milwaukee  Trust  Company  of  Milwaukee  Iseued 
the  following  statement  on  Monday  nfght  last  : 

The  Milwaukee  TruBt  Company  is  In  no  manner  Involved  by  the 
delaloatlon  of  F.  G.  Blgelow,  nor  will  the  financial  trouble  of  the 
First  National  Bai  k  In  any  way  Involve  the  Milwaukee  Trust  Com- 
pany.  F.  G.  Blgelow  has  been  a  director  ot  the  company,  but  the 
board  oX  directors  of  the  Trust  Company  have  disoontinued  him  as 
such,  and  he  has  no  connection  with  the  company.  The  Trust  Com- 
pany is  abundantly  able  and  prepared  to  meet  all  the  demands  of  all 
depositors  and  creditors  of  whatsoever  kind. 

J.  H.  Van  Dyke  Jk,,  President. 
ROBifBT  Camp,  Vice-President. 

—The  German- American  Bank  of  Minneapolis  has  taken 
possession  of  its  new  two  story  building  at  the  corner  of  Ply 
mouth  and  Washington  Avenues.  The  exterior  of  the  struc- 
ture is  of  substantial  material— the  front  of  Georgia  white 
marble  and  the  remaining  walls  of  brick.  The  Interior  is 
well  lighted  and  most  attractive  as  to  its  appointments. 

—The  annual  meeting  of  the  Missouri  Bankers'  Associa- 
tion win  take  place  at  Kansas  City  on  May  23  and  24. 

—The  proposition  to  convert  the  Phcealx  Bank  of  Colum- 
bia, Tenn.,  Into  a  national  institution  will  be  submitteJ  to 
the  stockholders  on  May  16.  The  change  will  not  go  into 
effect  before  July  1, 

—The  stockholders  of  the  Canal  Bank  &  Trust  Compa  ny 
of  New  Orleans  will  meet  on  May  22  to  vote  on  the  proposi- 
tion to  increase  the  capital  from  $1,000,000  to  $1,200,000. 
The  additional  stock,  as  stated  last  week.  Is  to  be  issued  on 
account  of  proposed  consolidation  with  the  Provident  Ban^ 
db  Trnst  Company. 


-The  First  National  Bank  of  Houston,  Texas,  is  now 
ocated  in  its  lately  completed  building.  The  bank  occupies 
the  ground  floor  of  the  structure,  which  is  nine  stories  high. 
Within  the  building  is  a  vault  of  three  stories. 

—The  telegraphic  reports  last  week  of  the  transfer  of  the 
business  of  the  Wells,  Fargo  &  Co.  Bank  of  Salt  Lake  City, 
Utah,  to  Walker  Brothers,  bankers,  of  Salt  Lake,  are  cflae- 
ially  confirmed  this  week.  The  transfer  took  place  on  the 
2l3t  Inst.  With  their  increased  capital  and  other  facilities, 
Walker  Brothers  will  be  better  able  than  ever  to  attend  to 
the  needs  of  their  customers. 

—Theodore  Reichert,  John  F.  Schroth  and  W.  L,  Qrowall 
have  been  chosen  Vice-Presidents  of  the  new  Uaited  States 
National  Bank  of  San  Francisco,  the  President  of  which,  as 
reported  in  these  columns  last  Saturday,  is  Byron  Manzy, 
R.  B.  Mardoch  is  Cashier  and  N.  B.  Phillips,  Assistant 
Cashier.    The  bank  opened  this  week. 

— The  directors  of  the  Pasadena  National  Bank  of  Pasa- 
dena, Cal.,  have  chosen  Vice-President  Henry  Newby  to 
succeed  the  late  Gilbert  W.  Pratt  as  President.  J.  H.  Wood- 
worth  and  Isaac  Bailey  have  been  elected  Vice-Presidents, 

— The  executive  committee  of  the  Washington  State 
Bankers'  Association  has  decided  to  accept  the  invitation  of 
the  Portland  (Ore.)  Clearing  House  Association  to  hold  the 
annual  convention  in  Portland.  The  meeting  will  take  place 
on  July  20,  21  and  22,  and  it  is  the  expectation  that  it  will 
prove  the  most  successful  in  point  of  interest  and  attend- 
ance of  any  gathering  in  the  association's  history.  It  is 
stated  that  ample  provisions  are  being  made  by  the  manage- 
ment of  the  Lewis  &  Clarke  Exposition  for  the  entertainment 
of  the  expected  visitors.  N.  H.  Latimer,  Manager  of  Dsxter 
Horton  &  Co.,  Seattle,  Is  President  of  the  WashlDgton 
Bankers'  Association,  and  P.  C.  Kauff  man,  Second  Vice- 
President  of  the  Fidelity  Trust  Company  of  Tacoma,  is 
Secretary,  » 

— It  is  announced  that  Daniel  Miller  will  shortly  retire  as 
Manager  of  the  Toronto  branch  of  the  Merchants'  Bank  of 
Canada.  Mr.  Miller  has  been  in  the  bank's  employ  for  thirty- 
seven  years,  and  for  sixteen  years  has  had  charge  of  the  To- 
ronto branch, 

—The  eighty-third  eemi-annual  meeting  of  the  stockhold- 
ers of  the  Standard  Bank  of  South  Africa  was  recently  held 
in  London,  Sir  Charles  Fremantle,  who  presided,  was  most 
optimistic  in  his  remarks  in  reviewing  the  financial,  indus- 
trial, commercial  and  agricultural  conditions  in  South  Africa. 
While  admitting  that  the  past  year  had  been  marked  by  great 
depression,  he  stated  that  a  number  of  favorable  factors  are 
now  presenting  themselves  which  justify  the  belief  that  the 
turning  of  the  tide  has  set  in.  Among  the  incidents  cited  by 
him  tending  to  sustain  this  belief  were  the  fact  that  South 
Africa  has  now  obtained  an  ample  supply  of  labor,  that  the 
over- importation  of  goods  has  been  absorbed,  while  the  mili- 
tary stores  which  glutted  the  markets  after  the  war  have 
been  disposed  of.  For  the  six  months  ending  December  81 
last  the  gross  profits  of  the  bank,  including  £58,933  brought 
forward  from  the  previous  six  months,  were  £474,712.  The 
bank  has  a  paid-in  capital  of  £1,548,6S5  and  a  reserve  fund  of 
£1,997,050.  The  deposits  now  aggregate  £19,479,027,  As 
heretofore  noted,  a  branch  of  the  institution  was  lately 
opened  in  this  city  at  40  Wall  Street  under  the  management 
of  W.  H.  Macintyre. 

pt0ix;etarijl  OJo  mmcr  ciaXguQllsTxIJcxus 

[From  GUI  own  eorrespoiident.] 

London,  Saturday,  April  15,  1905, 
Business  has  been  very  quiet  again  this  week,  mainly  be- 
cause every  one  Is  waiting  for  the  result  of  the  naval  battle, 
which  is  expected  to  prove  decisive.    In  London  there  is 
great  confidence  that  Japan  will  win,  and  for  every  reason  it 
Is  desirable  that  she  should.    Were  the  Russian  fleet  to  be 
puccessful,  hostilities  In  the  Pacific  would   be  protracted; 
there  would  be  much  interference  with  neutral  trade,  and 
possibly  grave  questions  respecting  neutral  rights  might  be 
raised.    On  the  other  hand.  If  Japan  is  successful  she  will 
have  command  of  the  sea  for  the  remainder  of  the  war,  and 
her  moderation  has  been  shown  during  the  past  fourteen 
months.    Still,  although  there  Is  great  confidence  in  Japan, 
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everybody  recognizes  how  full  of  surprises  war  is,  and  until 
the  outcome  of  the  fight  is  known  few  are  prepared  to 
engage  in  new  risks.  Besides,  the  Easter  holidays  are  close 
at  hand  and  large  numbers  of  people  are  leaving  London. 
The  Stock  Exchange  fortnightly  settlement  this  week, 
though  easily  concluded,  made  it  clear  that  there  was  a  very 
large  account  open  for  the  rise  in  the  American  department, 
and  generally  speaking  there  is  a  larger  account  than  re- 
cently. 

; ;  In  Paris  business  has  likewise  been  very  quiet,  almost  all 
attention  being  given  to  the]  new^Central  Mining  &  Invest- 
ment Corporation,  a  company  which  is  a  reorganization  and 
enlargement  of  another  company  formed  a  couple  of  years 
ago  chiefly  under  the  inflaence  of  Messrs.  Werhner,  Beit  & 
Co.  The  original  company  had  a  capital  of  £3,000,000.  The 
new  company  has  a  capital  of  £8,00 3, OCO.  There  has 
been  a  remarkable  rush  for  the  shares  in  Paris.  Messrs. 
Werhner,  Beit  &  Co.  are  to  continue  In  management  of  the 
new  company,  as  they  were  in  that  of  the  old.  But  there  are 
to  be  three  French  directors,  and  there  is  to  be  an  office  in 
Paris.  To  a  large  extent,  therefore,  it  will  be  a  French  com- 
pany, and  It  will  have  a  very  important  place  in  the  Wit- 
watersrand.  So  much  eagerness  was  displayed  in  subscrib- 
ing for  the  shares  that  immense  sums  were  borrowed  at  un- 
usaally  high  rates  of  interest,  and  there  was  much  selling  of 
other  securities.  It  is  said  that  the  company  has  been  sub- 
scribed for  in  Paris  alone  several  timss  over.  There  has  been 
less  eagerness  in  London.  But  still  the  company  has  been 
subscribed  for  several  times.  Apart  from  the  rush  for  this 
new  issue  little  has  been  doing  in  Paris,  for  everybody  there 
is  also  waiting  for  the  result  of  the  great  naval  battle.  Even 
in  Paris,  though  sympathy  is  still  on  the  side  of  Russia,  it  is 
felt  that  a  Russian  victory  might  probably  protract  the  war, 
whereas  a  Russian  defeat  will  almost  certainly  lead  to  an 
early  peace.  Furthermore,  the  unwillingness  to  engage  in 
new  risks  is  augmented  by  the  continuance  of  the  discussion 
by  the  German  papers  of  the  Moroccan  question.  It  is  un- 
stood  that  Germany  is  about  to  send  without  delay  an  Em- 
bassy to  negotiate  with  the  Sultan  of  Morocco. 

In  Berlin,  also,  business  has  been  quiet,  although  money  is 
exceedingly  cheap.  The  new  Imperial  loan  for  15  millions 
sterling  has  been  subscribed  for  fifteen  times.  And  there  is 
also  a  good  investment  going  on  in  industrial  shares. 

On  Monday  the  Chancellor  of  the  Exchequer  introduced 
his  Budget.  He  estimates  on  the  basis  of  existing  taxes  a 
total  revenue  of  a  little  over  144  millions  sterling  and  an  ex- 
penditure of  somewhat  over  141  millions  sterliog,  leaving  an 
estimated  surplus  of  £2,973,000.  Of  this  he  devotes  £1,550,000 
to  reduce  the  tea  duty  by  ad.  per  lb.  and  he  adds  a  million 
sterling  to  the  Sinking  Fund.  The  budget  has  been  fairly 
well  received  in  the  City,  but  there  is  disappointm3nt  that 
more  energetic  action  has  not  been  taken  both  to  redeem  the 
debt  and  to  fund  the  fl  Dating  debt. 

All  the  gold  offering  in  tie  open  market  continues  to  be 
bought  up  on  French  account.  Rates  of  interest  and  dis- 
count here  are  now  bo  low  that  the  French  banks  do  not  care 
to  leave  all  the  balances  they  have  baen  employing  here  so 
long.  Consequently  they  have  not  been  renewing  all  the 
bills  as  they  fell  due,  and  the  result  is  that  all  the  gold  offer- 
ing in  the  open  market  has  been  bought  up  for  Paris.  More- 
over, the  subsoriptions  to  the  new  Central  Mining  &  Invest- 
ment Corporation  have  led  to  considerable  amounts  being 
remitted  to  Paris,  which  doubtless  has  added  to  the  buying 
of  gold.  And  it  is  believed  also  that  the  Russian  Govern- 
ment is  drawing  upon  its  balances,  both  in  London  and  in 
Paris,  and  that  the  French  banks  in  consequence  have  to 
buy  up  gold  for  Paris  to  meet  this  demand.  It  looks,  there- 
fore, as  if  gold  would  continue  to  go  to  Paris  for  some  time 
longer,  and  in  the  opinion  of  the  best  judges  there  will  before 
long  be  a  rise  in  rates  of  interest  and  discount  here.  If  there 
is  not  gold  will  certainly  be  taken  both  by  France  and  Egpyt, 
and  that  would  bring  about  a  rise  after  a  while. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  its  drafts  and  the  applications  exceeded  315  lacs  at  prices 
ranging  from  Is.  3  31  32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  per  rupee  and  for  transfers  at  la.  4d. 
per  lupee  were  allotted  about  15  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ghief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  13,  1905: 

Gold— ParlB  Is  etllltbe  buyer  of  gold,  the  demand  being  Increased  by 
the  preparations  for  the  flatatlon  of  a  large  Soath  African  company. 
TowiiraB  the  end  of  the  week  the  demand  slackened  on  the  rise  In  the 
ohecqu8  rate,  but  the  outlook  Is  for  all  arrivals  to  be  taken  for  the 
same  quarter.  JE385,000  has  left  the  Bank  for  South  America  and 
againet  this  £25,000  has  been  received.  For  the  week— Arrivals: 
Cape,  «323,O0O;  Australia.  £9,000;  West  Africa,  £5.000;  Brazil, 
£2,000— total,  £339,000.  Shipments:  Bombay.  £96,000;  Colombo, 
£1,000;  Calcutta,  £27..'i00— total.  £121,600  For  month  of  March- 
Arrivals  :  Germany,  £381,000;  Belgium,  £159,000;  France,  £139,000; 
South  Africa,  £2,237,000;  India,  £180,000;  South  America,  £151,- 
000.  Shipments :  France,  £58,000;  India,  £341,000;  South  America, 
£60?,000. 

Silver— The  silver  market  has  been  greatly  strengthened  by  the  news 
of  a  demand  for  the  United  States  for  coinage.  This  has  induced  spec- 
ulators for  the  fall  to  cover,  and  with  China  still  in  the  market  the 
prlne  has  recovered  iSjgd.  to  26^d.  for  cash,  closing  steady.  Forward 
has  improvecl  to  iied.  under  cash  and  Is  the  better  market  of  the  two, 
as  cash  sliver  is  plentiful.  India  quotes  Re.  SfiHied-.  but  does  not 
send  orders  For  the  week— Arrivals :  New  York,  £178.000.  Ship- 
ments: Bombay,  £39,400;  Calcutta,  £ 3 °>, 000— total,  £74,400.  For 
the  month  of  March— Arrivals :  Russia,  £27^.000;  France,  £11,000; 
U.  8.  A  ,  £922,000.  Shipments:  Russia,  £478,000;  France,  £53,000; 
India,  £853,000. 

Mexican  Dollars— There  Is  no  business  in  these  and  the  quotation  is 
purely  nominal. 

The  quotations  for  bnllion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine....oz, 
D.  S.  gold  coin...oz, 
Germ'ngoldcoln.oz. 
French  goldcoin.oz. 
Japanese  yen....oz. 


*  Nominal. 


April 

April 

IS. 

6. 

>.    d. 

t.    d. 

77    9 

77  9 

76    4 

76  4 

*76  4 

*76  4 

*76  4 

*76  4 

*76  4 

*76  4 

SlLVEK. 

London  Standard. 


Bar  silver, fine... oz 

Do    2  mo.  delivery 

Bar  sllver.contaln'g 

5  grs.  gold....oz. 

4  grs.  gold....oz. 

3  grs.  gold — 01. 

Cake  silver oz 

Mexican  doUars.oz. 


April 
13. 

d. 
3614 
263ie 

28  3i 
269ia 

265i8 

*27 


April 
6 


d. 
257i8 
256i8 

2516x6 

i69i8 

27ifl 

♦27 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  thirty-two  weeks  of  the 
season  compared  with  previous  seasons: 

IHPOBT8. 

1904-5.          1903-4             1902-3.  19012. 

Imp'ts  of  wheat,  OWt.64,148. 500    54,246,321    60,151,404  39,567,600 

Barley 15,854,000    23,116.068    19,279.037  17,112,600 

Oats 8.309,600    10,133.198       9,055,601  10.852,900 

Peas 1,427,641       1,479.819       1,212,371  1,336,000 

Beans 1,137,440       1.675,578       1,181.382  1.125,200 

Indian  com 27,269.000  82,032,157  24  354,001  28.468,600 

Flour 7,323,320  14,297,084  11,855.443  12,873,700 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  imported,  CWt. 64, 148.500    64,24«.321 

Imports  of  flour 7,323.320    14,297  084 

Sales  of  home-grown. 11,174,836    12,635,722 

Total 82,646,655    81,179,127    78,365.416  70,701,388 

Aver.prloewheat,week.308,    9d.       276.  lOd.       258.    4d.  278.     5d. 

Average  price,  season. SOs.    4d.       278.    2d.       25s.    6d.  26b.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thiiiceek.   Last  week.         1903-4.  1902-8. 

Wheat     ...,..,..qrs.       3,770,000    3,990.000       3,636,000  1,988,000 

Flour,  equal  to  qra.           135.000       130,000          220,000  827,000 

Maize qrs.           376,000       860,000          675,000  460,000 


(exclusive  of  stock 

1902-3.  1901-2. 

50,151.404  39.567.600 

11,855.443  12.873,700 

16,358,569  18,260,088 
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Enellab  Financial  Itlarket*— Per  Cable. 

The  daily  closing  quotatioas  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  28: 


London. 


I    Sat. 


Silver,  per  ounoe d. 

CoiiBOl8.,new,  2H  P.  ots. 

For  aooount 

Fr'ohrentesdn  Parlfl)f  r. 

Anaconda  Mining 

Atob.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Oanadlan  PaoLfio 

Chesapeake  &  Ohio .... 
Ohio.  Great  Western... 
Chic.  Mil.  &  ttc.  Paal... 
Chic  Rook  I.  &  Pacific. 
Den.  &  Rio  6r.,oom 

Preferred 

Erie,  common 

let  preferred 

2d  preferred 

Illinois  Central 

liOolsvllle  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  lex.,  com.. 

Preferred 

Kat.RS.of  Mex.,lBtpf. 
H.  Y.  Cent.  <te  Hudson.. 
W.  Y.  Ontario  &  West-. 
Korfolk  &  Western 

Preferred 

Northern  Seonrities 

Pennsylvania 

Phlla.  A  Reading*.... 

lat  preferred* 

2d  preferred* 

Bonthem  Pacific 

Bouthem  Rallw.,  com. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com. 

Preferred 

Wabash 

Preferred 

Debenture  "B". . 


99-30 


iifon. 


(^ 

< 

Q 

PH 

a 

•4 

o 

n 

t^ 

o 

a 

n 

H 

02 


Tues.      Wed.     Thurs.      Pri. 


267,9 
9018,8 

90i3ie 

99-30 

6 

89 

105i« 

110% 
99ifl 

155% 
56% 
23% 

181% 
33% 
35 
89% 
45% 
82% 
70 

166% 

158 
23% 
31% 
66% 
38% 

155% 
57% 
86% 
96% 

161 
72% 
48% 
47% 
47 

6538 

34% 

99 
128% 
101% 

36'8 
104% 
22% 
46% 
81 


26518 

901116 

90Uie 
99-10 
6% 

90k 
105% 
111% 

99% 
157% 

67 

23% 
185 

33% 

35 

89% 

46% 

82% 

70 
166 
159% 

23% 

31% 

68 

38% 
157 

58% 

87 

96% 
163% 

73 

49% 

47% 

47 

6e08 

34% 

99 
131% 
101% 

37% 

10558 

-22% 

48 
81 


363i6 

90% 

90% 

98-33% 

6 

88% 
105% 
llCSg 

99% 

J  55% 
55% 
23 

183% 
33% 
34% 
89 
453a 
81% 
69 

166% 

167% 
23% 
81% 
67 
38 

156% 
58% 
88% 
95% 

167% 
72% 
48% 
47% 
47 
65% 
34% 
99% 

I29B8 

101 

35'8 
104% 
22% 
46% 
80 


263ia 
90% 
90% 
9890 

5'8 

87 ''a 
105 
108% 

99% 
153% 

53% 

22% 
181 

32 

35 

89% 

43% 

79% 

67% 
162% 
i52 

22 

30 

65 

38 
152 

55% 

81% 

95% 
162 

71% 

47-^8 

47% 

47 

63% 

33 

99% 
126% 
101% 

35% 
103% 

22 

45% 

79 


*  Price  per  share. 
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National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

Certificatea  Issued  February  S8th,  1905,  to  April  22d,  1905, 

7,625— The  First  National  Bank  of  Woodstock,  Minnesota.    Capital, 
$25,000.     E.  W.   Davles,  President;    James  Jackson,  Vice 
President  aid  Cashier. 
7,626— The  First  National  Bank  of  Newbnrg,  West  Virginia.    Capi- 
tal, $25,u00.    J.  R.  Smoot,  President;  D.  J.  Gibson,  Vloe- 
Presldent;    Emory  H.    8mlih,  Cashier.    Conversion  of  The 
Exchange  Bank  of  Newburg. 
7,627— The  First  National  Bank  of  Percy,  Illinois.    Capital.  $25,000. 
Edward  R.  Hinoke,  President;  Ernest  J.  Kranse,  Vice-Presi- 
dent; Roy  Alden,  Cashier. 
7,628— The  City  National  Bank  of  Wagoner,  Indian  Territory.    Capi- 
tal, ^'^O.OOO.    William  B.  Kane,  President;  Amos  F.  Parkin- 
son. Vice-President;  George  H.  Ruddy  Jr.,  Cashier;    George 
D.  Story.  Assistant  Ca?hler. 
7,639— The  First  National  Bank  of  Oeark,  Alabama.    Capital,  $25,000. 
Q.  P.  Dowllng,  President;  J.  D.  Holman,  Vioe-Presldeat;  D. 
G.  Mann,  Cashier. 
7,830— The  Fort  Edward  National  Bank,  Port  Edward.  New  York. 
Capital,  $75,000.    Joseph  E.  Ktng,  President;  AUred  E.  De 
Forest,  Vice  President;  Aeahel  R  Wing  Cashier. 
7,631— The  First  National  Bank  of   Buckeye  City,  Ohio.      Capital, 
$25,000.    E.  B.  Rice,  President;  L.  F.  Colopy,  Vice-President; 
H.  G.  Hammond,  Cashier. 
7,632— The  United  States  National  Bank  of  Los  Angeles,  California. 
Capital,  $200,000.     I.  W.  Hellman    Jr.,    Presl-jent;    O.  M. 
Sonden,  Vice-President;  E.  J.  Vawter  Jr.,  Cashier. 
7,638— The  First  National  Bank  of  Konawa,  Indian  Territory.    Capi- 
tal, $25,000.     W.  H.  Holman,  President;   W.    R.   Mershon, 
Cashier. 
7,634  -The  First  National  Bank  of  Malvern,  Arkansas.    Capital,  $25,- 
OCO.    H.  A.  Butler,  President;   E.  H.  Vance  Jr.,  Vice-Presi- 
dent;  H.  L.  McDonald.  Cashier.     Conversion   of   the   Hot 
Spring  Oonnty  Bank  of  Maivern. 
7,635— The  Snyder  National  Bank.  Snyder,  Texap.    Capital,  $50,000. 
W.  A.  Faller,  President;    E.  W.  Clark.  Vice  President;    F.  J. 
Grayum,  Cashier;  P.  P.  Martin,  Aisistant  Cashier. 
7,686— The  National  Bank  of  Jelllco,  Tennessee.    Capital,  $25,000. 

Richard  B.  Baird,  President;  O.  O.  Balrd,  Cashier. 
7,637— The  First  National  Bunk  of  Fowler,  Colorado.    Capital,  $2  5,- 
000.     F.  M.  Welland,  President;   J.  F.  Hall,  Vice  President; 
L.  Butler,  Cashier. 
7,638— The  New  Knox  National  Bank  of  Mt.  Vernon,  Ohio.    Capital, 
8100,000.    J.  8.  Ringwall,  President;    Desault  B.  Kirk,  Vlce- 
Preeldent;  A.  C.  OolllnH,  Cashier. 
7,639— The  First  National  Bank  of  Baltimore,  Ohio.  Capital,  $25,000. 
A.  Bansberger,  President;  I.  N.  Games,  Vice-President;  O.  M. 
Wagner,  Cashier. 
7,640— The   Cltlrens'  National   Bank  of   Stamford,  Texas.    Capital, 
$30,000,    W.  H.  Eddleman,  President;    C,  M.  Pattlllo,   Vice- 
President;  J.  S.  Morrow,  Cashier;  M.  E.  Manning,  Assistant 
Cashier. 
7,641— The  Fariuere'  National  Bank  of  Blue  Earth,  Minnesota.    Capi- 
tal,  $50,000.     George    D.    McArthur.    Presllent;    Anthony 
Anderson,  Vice-President;  Frank  H.  Davis,  Cashier. 
7,642— The  First  National  Bank  of  Oakmont,  Pennsylvania.    Capital, 
$50,000.    Chae.  Bailey,  President;  L.  M.  Mome,  Vice  Presi- 
dent; C.  C-  Lee,  Cashier. 
7,643- The  First  National  Bank  of  Manchester,  Mlssonrl.    Canital, 
$25,000.    John  Straszer,  President;  Aug.  Melsoh,  Vice-Presi- 
dent; E.  J.  Archlnard,  Cashier. 
7,644  -The  First  National  Bank  of  Harlem,  Montana.  Capital.  $25,000 
Thos.   M.  Everett.  President;  W.  E.  French.  Vice-President; 
Chas.  £.  Owens,  Ca><hler. 
7,645— The  First  National  Bank  of  Savoy,  Texas.    Capital,  $2.5.000. 
n.   H.  Arterberry,   P/esldeni;    S.  D.  Simpson,    First    Vice 
President;  E.  T.  Cook.  Cashier;  R.  H.  Cook,  Assistant  Uuehler. 


7,646-The  Garden  City  National  Bank,  Garden  City,  Kansas.  Capital, 
.*25,000.    D.  O.  Holosmb,  President;  VV.  O.  Horr,  Cashier;  B. 

F.  Slmondfl.  Assistant  Cashier. 

7,647— The  First  National  Bank  of  Chisholm,  Minnesota.  Capital. 
$25,000.  A.  M.  Chisholm,  President;  J.  F.  Killorln,  Vice- 
President;  L  G.  Sioard,  Cashier. 

7,648-The  First  National  Bank  of  Loveland,  Colorado.  Capital, 
$50,000.    Gordon  Jones.  President;   ,  Cashier. 

7,649— The  National  Bank  of  Logan.  Ohio.  Capital,  $'0,000.  Charles 
E.  Bowen,  President;  aerbert  R.  Harrington,  Vice-President; 
P.  Meade  Bowen,  Cashier. 

7,650— The  First  National  Bank  of  Hampden,  North  Dakota.  Capital. 
$26,000.  J.  Rosholt,  President;  H.  Rostad,  Vice-President; 
E.  R.  Swarthont,  Cashier. 

7,651— The  First  N«.tlonal  Bank  of  Boswell, Indian  Territory.  Capital, 
$35,000.  W.  D.  Wilklns,  President:  V.  Bronaugh,  Cashier; 
J.  E.  MoCleary,  Assistant  Cashier. 

7,662— The  First  National  Bank  of  Morgantown,  Indiana.  Capital, 
$25,000.  R.  C.  Grlffltt,  President;  Thos.  Gibson,  Vice  Presi- 
dent; J.  E.  Carter,  Cashier;  F.  J.  McOurdy.  Assistant  Cashier. 

7,653— The  Citizens'  National  Bana  of  Richmond,  Kentucky.  Capital, 
$100,000.  James  Bennett,  President;  O.  F.  Bornam,  Vice- 
President;  S.  8.  Parkes,  Cashier. 

7,654— The  First  National  Bank  of  Lovelock,  Nevada  Capital,  $25.- 
000.    P.  J.  Enrlght,  President;  W.  O  Pitt,  Vice-President;  R. 

G.  Smith,  Cashier. 

7,655— The  First  National  Bank  of  Rochester,  Indiana.  Capital,  $50,- 
000.  Arthur  P.  Oopeland,  President;  H.  D.  Copeland,  Vice- 
President;  Omar  B.  Smith,  Cashier. 

7,656— The  First  National  Bank  of  Seneca, Missouri.  Capital,  $25,000. 
Albert  D.  Bennett,  President;  John  E.  Shepherd,  VioePresi- 
dent;  M.  8.  Hardesty,  Cashier. 

7,657— The  Farmers'  National  Bank  of  Lone  Oak,  Texas.  Capital, 
$30,000.  Y.  O.  MoAdams,  President;  D.  B.  Corley,  Vice- 
President;  G.  F.  Floyd,  Cashier;  T.  T.  Harrison,  Assistant 
Cashier. 

7,658— The  Farmers'  &  Merchants'  National  Bank  of  Han  ford,  Cali- 
fornia. Capital,  SIOO.OOO.  C.  M.  Cross,  President;  J.  H.  Dop- 
klns,  Vice-President;  Judd  Smith,  Cashier;  R.  J.  Downing 
and  C.  E.  Chastlne,  Assistant  Cashiers. 

7,659— The  Hallwood  National  Bank,  Hallwood,  Virginia.  Capital, 
$25,000.  8.  Wilhlns  Matthews,  President;  J.  W.  Broughton, 
Vice-President;  J.  T.  Lewis,  Cashier 

7,660— The  First  National  Bank  of  Triumph.  Illinois.  Capital,  $26,- 
000.    E.  L.  Watts,  President;  E.  N.  Cook,  Cashier. 

7,661— The  First  National  Bank  of  Mc.  Healthy,  Ohio.  Capital,  $25,- 
OCO.  Owen  N  Kinney,  President;  Joseph  Weber,  Vice-Presi- 
dent; Alexis  Brown,  Cashier. 

7,662— The  First  National  Bank  of  Parkston,  South  Dakota.  Capital, 
$25,000.  Christian  Rempfer,  President;  John  Doerlng,  Vice- 
President;  J.  8.  Mueller,  Cashier. 

7,663— The  Dakota  National  Bank  of  Dickinson.  North  Dakota. 
Capital.  $^0,000.  W.  L.  Richards,  President;  W.  G.  Whlnn, 
Vice-President;  F.  D.  Hevener.  Cashier;  J.  L.  Hughes, 
Assistant  Cashier.    Conversion  of  the  Dakata  State  Bank. 

7,664— The  National  Bank  of  Flint,  Michigan.  Caoltal,  $100,000. 
John  J  Carton.  President;  8.  C.  Randall.  First  Vice-Presi- 
dent; William  R.  Hubbard,  Second  Vice  President;  Brace  J. 
Macdonald,  Cashier. 

7,665— The  First  National  Bank  of  JelUco.  Tennessee.  Capital,  $26,- 
000.  J.  P.  Mahan,  President;  J.  B.  DouKlass,  Vice  President; 
A.  B.  Mahan,  Cashier.  Conversion  of  the  State  Bank  &  Trust 
Company  of  Jelllco. 

7,666— The  Citizens'  National  Bank  of  Atoka,  Indian  Territory.  Capi- 
tal, $40,000.  W.  W.  AUen,  President;  E.  A.  Newman,  First 
Vice  President;  Louis  Rosinsky,  Cashier. 

7,667— The  Antlers  National  Bank,  Antlers,  Indian  Territory.  Capi- 
tal, $25,000.  A.  A  Lesueur,  President;  W.  P.  Cochran,  Vice- 
President;  Ootavia  Lesaeur,  Cashier.  Conversion  of  the 
Antlers  Bank  &  Trust  Company. 

7,668— The  City  National  Bank  of  Corpus  Chrlstl,  Texas.  Capital, 
$50,000.  Clark  Pease,  President;  Alfred  D.  Evans,  Cashier. 

7,669— The  First  National  Bank  of  Benjamin,  Texa?.  Capital,  $25,000. 
H  P.  Branham,  President;  G.  B.  Stewart,  Vice  President;  A. 
H.  Bams,  Cashier. 

7,670— The  Citizens'  National  Bank  of  Wooster,  Ohio.  Capital,  $100.- 
(jOO.  Walter  D.  Foss,  President;  Charles  M.  Gray  and  O.  R. 
Mbyers,  Vice-Presidents;  E.  W.  Thompson,  Cashier. 

7,671— The  First  National  Bank  of  Westerville.  Ohio.  Capital,  $25,000. 
J  W.  Markley.  President;  J.  W.  Everel,  Vice-President;  I. 
Shafler,  Cashier. 

7,672— The  First  National  Bank  of  PlnevlUe,  West  Virginia.  Capital. 
$^6,000.  W.  H.  H.  Cook,  President;  O.  O.  Cooper,  Vice-Presi- 
dent; H.  L  Taylor.  Cashier. 

7,673  -The  First  National  Bank  of  West  Frankfort>Illlnol8.  Capital, 
$25,000.  W.  H.  Uart,  President;  Walter  W.  Williams  and  J. 
M.  Willmore,  Vice-Presidents;  G.  D.  Dlmmlok,  OiShier;  R.  P. 
Blake,  Assistant  Cashier. 

7,674— The  Merchanth'  &  Planters'  National  Bank  of  Mt.  Vernon, 
Texas.  Capital,  $;^0,000.  J.  H.  Holbrook,  President;  T.  H. 
Leeves,  First  Vice-President;  B  O.  8hurtl»'ff,  Second  Vice- 
President;  A.  G.  Talbott,  Cashier;  G.  A.  Reaves,  Assistant 
Cashier. 

7^g75_The  Jewelers'  National  Bank  of  North  Attleborough,  Massa- 
ohusttts.  Capital,  $100,000.  A.  H.  Wlggln,  President;  F.  E. 
Sarsreant,  Vice  President  and  Cashier. 

7,676— The  Hoaghton  National  Bank,  Hoagbton,  Michigan.  Capital. 
$160,000.  Jas.  H.  Seager,  President;  J.  H.  Rice,  Vice-Presi- 
dent; W.  B.  McLaughlin,  Cashier;  A.  N.  Baadln,  Assistant 
Cashier. 

7,677— The  Okemah  National  Bank,  Okemah,  Inllan  Territory. 
Capital,  $25,000.  F.  T.  Miller,  President;  George  Oaeng, 
Vice  President;  A.  J.  Martin,  Cashier 

7,678— The  National  Bank  of  Boxbury.  New  York.  Capital.  $25,000. 
F  M.  Andrus,  President;  Arthur  F.  Bouton,  Vice-President; 
Thos.  J.  Weyl,  Cashier. 

7  679_Xhe  First  National  Bank  of  Whitney  Point,  New  York.    Oapi 
tal,  $25,000.    A.  H.  Youmans,  President;   F.  C.  Branday, 
Vice-President;  H.  J.  Walter,  Cashier. 

7  680— The  First  National  Bank  of  Forrest,  Illinois.  Capital,  $25,000. 
T.  8.  O.  McDowell,  President;  W.  H.  Ople,  Vice-President; 
J  V.  McDowell,  Cashier. 

7  681— The  Union  National  Bank  of  Clarksburg,  West  Virginia. 
Capital.  $300,000.  W.  Brent  Maxwell,  President;  John 
Koblegard,  Ha^hJarvls  and  P.M.  Robinson,  Vice-Presidents; 
S.  H.  White,  Cashier. 

7  682— The  First  National  Bank  of  Clarence.  Iowa.  Capital,  $iiO,000. 
W.  D.  G.  Cottrell,  President;  M.B.Cuttrell,  Cashier;  A.  Grant, 
Assistant  Cashier. 

7,683— The  First  National  Bank  of  Qlasoo,  Kansas.  Capital.  $40,000. 
L.  Noel,  President;  Thos.  Butler,  Vioe-Pr  (sMeut;  G  H.  Ber- 
nard, Cashier.    Conversion  of  The  Glasc  >  State  Bank. 

7,684— The  First  National  Bank  of  Golden  City,  M's^ourl.  Caoltal, 
$25,000.  D.  E.  Ketch  am.  President;  R.  B.  Price,  Vice-Presi- 
dent; D.  E.  Pence,  (^asliier. 

7,685— The  First  National  Bank  of  Layton,  Utah.  Capital.  $25,000. 
James  PIngree,  PreMldent;  E  P.  EilUon  and  R  Adams.  Vloe- 
Presldents;  Jas.  E.  Ellison,  Cashier;  L.  E  Ellison,  Assistant 

7,636— The  Flrnt  National  Bank  of  South  Shore.  Siath  Dakota.  Capi- 
tal, $25,000.    Chas.  Anderson,  President;  Peter  Phllp  8r.. 
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vice  PresidcDt;  R.  J.  Swoet,  Cashier.    Conversion  of  the  First 
State  Bank  of  South  Shore. 
7,687— First  National  Bank  of  Evergreen,  Alabama.  Capital,  $25,000. 

A.  R.  Jones,  President;  W.  Lawrence  Wild,  Vloe-Presldent;  O. 
E  Baker,  Cashier. 

7  6gg_The  Peoples'  National  Bank  of  SteubenTlUe,  Ohio.  Capital, 
$100,000.  W.  F.  Davldpon,  President;  E.  E.  Prancy,  Vice 
President;  L.  L.  Crimes,  Cashier. 

7,€89  -The  Union  National  Bank  of  Mlnot,  North  Dakota.  Capital, 
$50,oOO.  F.  H.  Wellcome,  President;  M.  Jacobsoji.  Floe 
President;  G.  J.  Albrecht,  Second  Vice- President;  Emory 
Olmstead,  Cashier. 

7,690— The  First  National  Bank  of  Ocean  Park.  California  Capital, 
$2ft,ooo.  E.  J.  Vawter,  Preeldent;  J.  M,  Elliott,  Vice-Presi- 
dent; Thomas  M.  Meldrnm.  Cashier. 

7,691— The  United  States  National  Bank  of  San  Franclaoo,  California. 
Capital,  $200,000.    Bryon  Manzy,  President;  R.  B.  Murdoch, 

7,692— The  First  National  Bank  of  Sullivan,  Illinois.  Capital,  $50.- 
000.  Charles  Sbuman,  President;  L.  B.  Soroggln,  Vice  Presi- 
dent; Irving  Shuman,  Cashier;  8.  T.  Bolln,  Assistant  Cashier. 

7,693— The  First  National  Bank  of  Portland.  North  Dakota.  Capital, 
•25,000.  G.  A.  White.  President;  K.  A.  Wadel,  Vice-Presi- 
dent; P.  M.  Paulson,  Cashier. 

7,694— The  Atlanta  National  Bank,  Atlanta.  Texan.  Capital,  $30,000; 
L.  F.  Alday,  President;  T.  H.  Leeves,  First  Vice  President. 

B.  H.  Slngletary,  Second  Vice-President;   R  L.  Witt,  Ca-hier. 
7,695— The  German-Amerloan  National  Bank   of   Wahpeton,  North 

Dakota.  Capital,  $^0,000.  E.  R.  Gamble.  President;  Eagene 
Schuler,  Vioe-Prfsldent;  J.  P.  Reeaer,  Cashier. 

7,696— The  First  National  Bank  of  Coalville,  Utah  Capital,  $25,000. 
James  Plngree,  President;  Alfred  Blonqalst,  Vice-President; 
Adam  Patterson,  Vice-President;  Frank  Plngree,  Cashier. 

7,697— The  Union  National  Bank  of  Puroell,  Indian  Tj^rritorv.  Capital, 
$25,000.  W.  H.  P.  Trudgeon,  President;  R.  E.  Leavltt, 
Cashier. 

7,698— The  Oitlzens  National  Bank  of  Durham,  North  Carolina.  Capi- 
tal, $100,000.  B.  N.  Duke,  President;  J.  S  Manning,  Vice- 
President;  J.  B.  Mason,  Cashier.  Succeeds  Marblehead 
Banking  Company  of  Durham. 

7,«99-The  National  Bank  of  Glens  Palls,  New  York.  Capital,  $100,000. 
8.  Brown,  President;  Geo.  R.  Finch.  Vice-President;  Wtn.  A. 
Walt,  Cashier.  Succeeds  Glens  Falls  National  Bank,  the 
corporate  exlfstence  of  which  will  expire  by  limitation  May  27. 

7,700— The  First  National  Bank  of  San  Saba,  Texas.  Capital,  $35,000. 
W.  K.  Rav,  President;  J.  D.  Estep,  Vice  President;  J.  H. 
Whirls,  Cashier. 

7,701 -The  First  National  Bank  of  Medford,  Oregon.  Capital, $2?> ,000. 
Wm.  8,  Crowell,  President;  F.  K.  Deuel,  Vice-President;  M. 
L.  Alford.  Cashier. 

7,702— The  First  National  Bank  of  Hallstead,  Pennsylvania.  Capital, 
825,000.  J.  B.  Jones,  President;  A.  F.  Merrell,  Vice  President; 
W.  H.  Windns,  Cashier. 

7,703-The  First  National  Bank  of  Freeport,  New  York.  Capital, 
$25,000.  Boswell  Davis,  President;  John  K.  Eldrldge,  Vloe- 
Presldent;  O.  Milton  Foreman,  Cashier. 

7,704— The  First  National  Bank  of  Holly,  Colorado.  Capital.  $25,000. 
W.  O.  Gould,  President;  B.  B.  Brown,  Vice  President;  J.  8. 
MoMurtry,  Cashier;  J.  B.  Harden,  Assistant  Cashier.  Suc- 
ceeds Bank  of  Holly. 

7,705— The  American  National  Bank  of  Monrovia,  California.  Capital, 
$25,000.  Walter  8.  Newhail.  President;  C.  O  Monroe.  Vice- 
President;  F.  N.  Hawes,  Cashier;  K.  E.  Lawrence,  Assistant 
Cashier.    Succeeds  Granite  Banking  its  Trust  Company. 

EXPIKATIOK  OF  CHABTEB. 

1,256— The  First  National  Bank  of  Coruuna,  Michigan;  to  be  suc- 
ceeded by  a  private  bank. 

3,328— The  Knox  National  Bank  of  Mount  Vernon,  Ohio,  suooieded 
by  The  New  Knox  National  Bank  of  Mt.  Vernon,  No.  7.638. 

1,309— The  Farmers'  National  Bank  of   Richmond,  Kentucky,  suc- 
ceeded by  The  Citizens'  National  Bank  of  Richmond,  No. 
7,653. 
992— The  Mutual  National  Bank  of  Trov,  New  York;  succeeded  by 
The  National  City  Bank  of  Troy,  No.  7,612. 

3,330- The  First  National  Bank  of  Fort  Edward,  New  York;  suo- 
oeeded  by  The  Fort  Edward  National  Bank.  No.  7,630. 

1,056— The  First  National  Bank  of  Chicopee,  Massachusetts. 

1,012— The  Central  Nation  1  Bank  of  Troy,  New  York;  succeeded  by 
The  National  City  Bank  of  Troy,  No.  7,6 12. 

3,334— The  National  Bank  of  Hoaehton,  Michigan;  succeeded  by  The 
Houghton  National  Bank,  No.  7,676 

1,158— The  National  Landholders  Bank  of  Kingston,  Rhode  Island. 

3,361-The  First  National  Bank  of  Flint,  Michigan;  succeeded  by  The 
National  Bank  of  Flint,  No.  7,661. 

IN  LIQUIDATIOK. 

6,245— The  San  Angustlne  National  Bank,  San  Augustine,  Texas,  has 
gone  into  voluntary  liquidation  by  resolu'lon  of  its  stock- 
holders dated  February  10,  1905,  to  take  effect  on  that  date; 
to  consolidate  with  The  First  Natlonft!  Bank  of  San  Augusrlne. 

7,117— Tha  First  National  Bank  of  Falrvlew,  Oklahoma,  has  gone  into 
voluntary  liquidation  by  resolution  of  Its  stockholders.  dar«d 
February  27,  1905,  to  take  effect  on  that  date;  to  reorganize 
as  a  Btate  bank. 

5,245— The  Perry  County  National  Bank  of  Newport,  Pennsylvania, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock 
holders,  dated  February  23.  to  take  effect  March  1,  1905:  to 
consolidate  with  The  First  National  Bank  ot  Newport 

6,029— The  Merchants'  &  Manufacturers'  National  Bank  of  Columbus, 
Ohio,  has  gone  Into  voluntary  liquidation  by  resolution  of  Its 
stockholders  dated  February  28.  to  take  effect  March  11, 
1906;  to  reorganlza  as  The  Union  National  Bank  of  Columbus. 

4,689— The  Farmers  &  Merchants'  National  Bank  of  Huntsvilie,  Ala- 
bama, has  gone  into  voluntary  liquidation  by  resolution  of 
its  stockholders  dated  March  16,  lyo.'i,  to  take  effect  on  that 
date;  to  be  absorbed  by  the  Huntsvilie  Savings  Bank  &  Trui^t 
Company. 

7,237— The  First  National  Bank  of  Somerset,  Ohio,  has  gone  Into 
voluntary  llqaldatlon  by  reaolntion  of  its  stockholders  dated 
March  7,  to  take  efiect  March  14,  1905;  to  consolidate  with 
The  Somerset  Bank. 

1,025— The  Rjoklngham  National  Bank  of  Portsmouth,  New  Hamp- 
shire, has  gone  into  voluntary  liquidation  by  rwsolutlon  of  Ira 
stockholders  dated  March  18,  to  take  effect  March  si,  1905. 

3,865-The  North  Attleborough  National  Bank,  North  Attleborough, 
Massachusetts,  has  rone  into  voluntary  liquidation  by  reso- 
lution of  Its  stockholders  dated  February  27, to  take  effect 
April  1, 1905;  succeeded  by  the  Jewelers'  National  Bank  of 
North  Attleborough,  No.  7,675. 

7,401— The  City  National  Bank  of  Sioux  City,  Iowa,  has  pone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dat»-d 
March  15,  to  take  effect  April  1,1905;  to  consolidate  with 
The  First  National  B^nk  of  Sioux  City,  No.  1,757. 

1,228— The  Cambridgeport  National  Bank  of  Cambridge.  Massachu- 
setts, has  gone  into  voluntary  liquidation  by  renolutloa  of 
its  stockholders  dated  March  30.  i905,  to  take  efl^ot  on  that 
•jate;  to  be  saooeeded  by  the  Central  Trust  Company. 

2,976- The  Sprague  National  Bank  of  New  York,  New  York  has  gone 
into  vnlnntary  liquidation  by  resolution  of  Its  stockholders 
dated  March  9,  to  take  eheot  April  3,  1905;  to  be  absorbed 
by  the  Mechanics'  Bank  of  Brooklyn. 


6,472— The  Citizens  National  Bank  of  Sagar  City,  Colorado,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  March  31,  1905,  to  take  effect  on  that  date;  to  continue 
business  as  a  private  bank. 

4,669— The  Traders'  National  Bank  of  Clarksburg.  West  Virginia,  has 
gone  into  voluntary  liquidation  by  resoiuMon  of  its  stock- 
holders dated  March  21,  to  take  effect  April  10,  1905;  suc- 
ceeded by  The  Union  National  Bank  of  Clarksburg,  No.  7,681. 

6,277— The  Gorz ales  National  Bank,  Gonzales,  Texas  has  gone  into 
voluntary  liquldstion  by  resolution  of  its  stockholders  dated 
April  6,  to  take  effect  April  15,  1905. 

APPU0ATION8TO  CONVERT  INTO  NATIONAL  BANKS  APPBOVBD. 


The  Laclede 

Blanks  sent 


The  Laclede  County  Bank,  Lebanon.  Missouri.  Into 
County  National  Bank  of  Lebanon."    Capital,  $25,000 
to  W.  I.  Wallace,  Lebanon,  Missouri. 

The  Adrian  State  Bank,  Adrian,  Minnesota,  Into  "The  First  Na- 
tional Bank  of  Adrian."    Capital,  fJO.OOo. 

The  Beattyvllle  Bank,  Beattyvule,  Kentucky,  into  The  National 
Bank  of  Beattyvllle.  Capital,  $25,000  Blanks  sent  to  John  J. 
McHenry,  305  Illinois  Life  Building.  LonlsvlHe.  Kentucky, 

The  Bank  of  Ridgely,  Maryland,  into  The  Ridtjely  Na'lonal  Bank. 
Capital.  SZ5,O0O.  Blanks  sent  to  Harvey  L.  Cooper,  attorney  at  law. 
Law  Building.  Denton,  Maryland. 

The  Citizens'  «tate  Bank  of  Princeton  into  The  First  National  Bank 
of  Princeton,  Minnesota.    Capital,  $30,000. 

The  West  Coast  Bank  of  St.  Petersburg,  Florida,  into  "The  Flrat 
National  Bank  of  St.  Petersburg."    CaplLal,  $^5,000. 

The  Exchange  State  Bank  of  Stookton,  Kansas,  Into  "The  National 
B<ink  of  Stockton."    Capital,  $30,OUO  (or  more). 

The  Sawyer  (bounty  Srate  Baijk  of  Hay  ward,  Wisconsin,  into  "The 
First  National  Bank  of  Hayward."    Capital.  $25,000 

The  Security  Bank  of  Luverne,  Minnesota,  into  The  Farmers  Na- 
tional Bank  of  Luverne.    Capital,  $z5,0b0. 

CHANOB  OF  TITLB. 

1,053 -The  First  National  Bank  of  Susquehanna  Depot,  Pennsylvania, 
to  The  First  National  Bank  of  Sui-quehanna. 

1,005— The  Monument  National  Bank  of  Cbarle«>town.  Boston,  Massa- 
chusetts, to  "The  Monument  National  Bank  of  Boston." 

5,105— The  Nevada  National  Bank  of  San  Francisco,  California,  to 
Wells  Fargo  Nevada  National  Bank  of  San  Francisco. 


0ITIBBN0S. 


Name  •/  Cornpany. 


Kallroada  (Steam). 

Atlantic  Coast  Lino  RB..  pret 

Georgia  Soathern  &  Fla.,  1st  pref 

do  do  do     2d  pref 

Grand  Trunk,  guar 

do        do     1st  pref.  and  2d  pret 

Great  Northern  (quar.) 

Norfolk  &  Western,  com 

Borne  Watertown  A  Ogden.,  gaar.(qa.) 
Street  Railways. 

Coney  Island  &  Brooklyn  (quar.) 

Dartm'tU  &  We8tp.,N.  Bed.,Ma88.(qn.) 

Montreal  Street  Ry.  (quar.) 

Union  St.  By.,  N.  Bedt.,  Mass.  (quar.) 
Banks. 

Astor  National  (quar.) 

Bowery  (quar  ) 

City,  National  

Fourteenth  Street 

Greenwich  (No.  100) 

'.Inoi'ln  Vauonal  (quar.) 

Nassau  (No.  104) 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

miscellaneona. 

American  Chicle,  com.  (monthly) 

American  District  Telegraph 

American  Glue,  com 

Anaconda  Copper  Mining  (No.  19) 

Casein  Co.,  pret.  (quar.)  (No.  20) 

Montreal  lAght,  Heat  •&  Power  (quar.) 

National  Carbon,  pref.  (quar.) 

Pressed  Steel  Car,  pref.  (qu.)  (No.  25) 

Syracuse  Lighting,  pref.  (quar.) 

United  Copper,  pret.  (No.  6) 

U.  8.  Steel  Corp..  pret.  (guar  )  (No  16) 

•Transfer  books  not  closed. 


Per 

Cent 

2Ju 

2 
2 

WKen 
Payable 

Sooki  OloaedU 
(JDayt  Inclruive.) 

May 
May 
May 
Apr 
Apr 
May 
J'ne 
May 

10 
6 
f< 
28 
28 
15 
16 
16 

May    1       to 

Apr  29       to 
Apr  29       to 

May  10 
May    4 
May   4 

5 

1»4 

iv, 
1^ 

Apr  30       to 
Holders  of  reo 
Apr  30       to 

May  15 
.May  31 

3 
2 

2>a 
2 

May 
Apr 
May 
May 

1 

l^ 
1 

1 

Apr  2ij       to 
Holders  of  rec 
Holdwra  of  rec 
Holders  of  reo 

May    1 
.Apr  13 
.  Apr  14 
.  Apr  13 

5 

May 

May 
May 
May 
May 
May 
May 

1 

1 

1 
J 
1 
1 

1 

3 
4 

3 
S 

5 

4 

Apr  28       to 
Apr  2^       to 

Apr  ¥6""to"" 
Holders  of  reo. 
Apr  27       to 

Apr  30 
Apr  30 

'Apr  30 

Apr  29* 
May   1 

10 
3 

May 
May 

1 
1 

Apr  23       to 
Apr  25       to 

May    1 
Apr  30 

1 
1 

$2 
760. 

2 

1 

1'4 

1^4 

l-^ 

3 

1'4 

May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 

20 
16 

1 
18 
10 
16 
l.'^ 
24 

1 
16 
31 

May  16       to 
May    8       to 
Holders  of  reo 
Apr  27       to 
Apr  30       to 
Holders  of  ree. 
May    6       to 
May    4       to 
Apr  21       to 
May    3       to 
May    9        to 

May  21 
May  16 

.  Apr  25 
May  17 
May    9 

Apr  30* 
May  16 
May  23 
May    1 
May  14 
May  SI 

—The  firm  of  Walsh,  Steele  &  Co.,  bankers  and  brokers,  of 
BufiEalo,  N.  Y.,  will  be  dissolved  on  M-iy  1.  John  T.  Steele, 
One  of  the  membara  of  the  old  firm,  will  continue  in  the  ia- 
vestment  business  at  331  Fidelity  Trust  Company  Buiidlng, 
Buffalo. 

— Theron  Logan,  senior  partner  of  the  brokerage  firm  of 
Logan  &  Bryan  on  the  Chicago  Board  of  Trade,  will  retire 
trom  active  business  on  May  1.  The  company  will  continue 
uoder  the  same  name. 

—Messrs.  Child,  Bates  &  Co.  of  Cleveland  and  New  York 
have  opened  an  office  in  The  Rookery,  Chicago,  to  deal  in 
railroad,  traction  and  municipal  bonds  and  other  high-grade 
securities. 

—Stacy  C.  Richmond  becomes  a  member  of  the  firm  of 
F  S.  M'  seley  &  Co.  on  May  1. 

Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks. 
78  Lawyers'    Title    Insur- 
ance Co 32519-328% 

302  Oerman-A.mer.  Real  Est. 


Tine  Guar.  Oo ?5  lot 

10  The  AUk'UstaFact'ry.Oa.  75 
iSTij  Jekyll«l'nd  Realty  Co.   10 
1  Cerr.  N.  Y  Prod.  Exch.«106 
10  Trust '  o.  of  America 57714 

6  Clny  Tru'^t  Co 376 

7  Lawyers'  Title  Insur'nce 

&  Trust  Co 327>« 

20  Woodlawn  Cemetery...  ISOij 
50  Interna:  Banking  Corp. 160 
42  Corn  Exchange  Bank... 391 


Slock$ 
30  Crocker  Wbeeler    Elect. 

Co  100J« 

5  Standard  Oil  Oo 627 

10  "'omraon wealth  Tr.  Oo    100 
40  Wextohei*.  &  Bronx  Title 

&  MortifaKH  Ouar.  Co..  170 
10  We^tohe^ter  Tru^t  Co...l80i« 
15  Lawyer-'  Title  Insur'nce 
<fe  V'W^'    'o.  (Int  cert.). 325 
121  The  LifM  Association  of 

America 100 

Bnri'is 
$1,500  Clry  of  Huron.  80  D., 
extei,dea  5s,  1922,  J&J 51 
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'  New  York  City  Clearing  House  Banks. — Statement  of 
Bondition  for  the  week  ending  April  22,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  otphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

XOOJW. 

Specif. 

Legals. 

t  Deposits 

Re. 

OOa  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N .  Y. 

2,000,0 

2,580,8 

18,344,0 

2.546,0 

1,730,0 

17,159,0 

24-9 

Manliat.  Co. 

2,050,0 

2,491,7 

29,143,0 

7,878,0 

2,165,0 

35.698,0 

28-1 

Merchants' 

2,000,0 

1.404,9 

13,263,4 

2,771,8 

1,587,0 

16,493,0 

26-4 

Mechanics'. 

3.000,0 

3,329,6 

21,517,0 

4,646,0 

2,651,0 

23,722,0 

30-3 

America 

1,500,0 

3,563,0 

23,457,5 

3,885,2 

2,263,6 

26,386,9 

24-2 

Phoenix  ... 

1,000,0 

265,8 

3,318,0 

543,0 

195,0 

2,767,0 

26-7 

City 

25,000,0 

18,013,1 

186,198,6 

42,352,3 

8,475,9 

187,189,0 

27 '1 

Chemical  .. 

300,0 

7,710.2 

24,984,3 

4.762,3 

1,893,8 

24.085,0 

27-6 

Merch.  Ex  . 

600,0 

352,7 

6,146,1 

1,4S8,5 

680,3 

7.110,4 

29-0 

&allatm 

But.  &  Drov 

1,000,0 

2,246,2 

9,234,8 

1,406,5 

637,4 

7,415,9 

26-1 

300,0 

130,1 

2,275.4 

512,7 

86,5 

2,618,6 

228 

Mech.&Tra. 

700,0 

357,6 

4,889.0 

811,0 

615,0 

5,693,0 

25-0 

Greenwich . 

500,0 

547,4 

3.924,3 

545,4 

424,3 

4.001,1 

24-2 

Amer.Exch. 

5,000,0 

4,431,0 

27,614,5 

3,907,5 

1,540,8 

20,761,9 

26-2 

Oommerce.. 

25,000,0 

11,935,4 

149,615,4 

20,660.5 

14.310,3 

135.971.2 

25-V 

Mercantile. 

3,000,0 

4,424,1 

22.929,4 

4,077,0 

1,188,0 

20,036,4 

26-2 

I'aclflc 

422,7 

618,7 

8,442,1 

355,5 

439,1 

4,067,3 

19-6 

Chatham  ... 

450,0 

1,067,5 

5,964,6 

819,6 

970,6 

6,167,8 

290 

reople's  ... 

200,0 

422,5 

2,093.9 

494,4 

309,0 

2,684,8 

■.'9-9 

Ji.  America 

2,000,0 

2,010,4 

15,759,0 

1,511,0 

2,127,0 

14,449,4 

261 

ffanover  ... 

3,000,0 

6,841,1 

61,003,7 

10,445,1 

4,883,5 

60,991,3 

26-1 

Jtxving 

1,000,0 

1,064,2 

7,359,0 

1,234,6 

438,4 

6,937,0 

24-1 

Citizens'    .. 

2,550,0 

606,2 

17,223,8 

4,115,6 

1,846,4 

21,698,2 

25-2 

Nassau  .... 

500,0 

317,3 

3,548.5 

449,2 

355,0 

4,117,^ 

19-5 

Mar.ife  Fnlt. 

1,000,0 

1,338,7 

6,981,5 

1,236,2 

661,1 

7,025,0 

270 

Bhoe&Lthr. 

1,000,0 

400,9 

8,588,2 

2,271,3 

457,3 

11,062,5 

24-6 

CornExch  . 

2,000,0 

3,270,0 

28.971,0 

5,433,0 

3,717,0 

36,657,0 

26-6 

Oriental  ... 

750,0 

1.077,3 

8,416,2 

1,864,7 

485,4 

9.132,6 

26-7 

Imp.  <fe  Trad 

1,500,0 

6,619,2 

23,713,0 

3,894,0 

1,3:(2,0 

20,983,0 

25-1 

Park  

3,000,0 

7,230,1 

73,065.0 

16,273.0 

6,771,0 

84,536,0 

26-0 

Kaat  River 

250,0 

108,7 

1.161,2 

286,4 

184,0 

1,487,2 

31-6 

I'ourth   

3,000,0 

2,967,0 

20,136.8 

3,197,8 

2,507,4 

22.663,7 

25-1 

Second    

300,0 

1,502,4 

10,286,0 

615,0 

1,930,0 

10,871,0 

23-4 

First    

10,000,0 

14,992,V 

105,800,5 

23.733.3 

2,393,1 

101,551,0 

25-V 

N.Y.Nt.Ex. 

1,000,0 

886,  S 

8,439,8 

1,569,6 

469,4 

8,007.6 

25-4 

Bowery    ... 
N.  Y.  Co ... 

tferman  Am 

250,0 

768,3 

3,178,0 

431,0 

373.0 

3,646,0 

22-0 

200,0 

715,6 

4,812,9 

993,3 

496,6 

5,913,8 

26-1 

750,0 

532,2 

4,085,7 

729,7 

205,1 

3,948,0 

J3-6 

Chase 

1,000,0 

4,224,7 

46,029,1 

12,363,5 

1,709,4 

54,681,3 

2  6 -7 

Fifth  Ave.. 

100,0 

1,784,7 

10,181.8 

2,546,5 

425,8 

11,286,1 

26  3 

German  Ex. 

200,0 

705,6 

2,765,5 

'^00,0 

760,0 

3,960,0 

J4-2 

Germania  .. 

200,0 

873,0 

2.470,6 

461,2 

1,034,8 

5,720,3 

iO-l 

Lincoln 

300,0 

1,391,3 

13,610,0 

1,549,5 

1,973,3 

14,777,3 

23-7 

Garfield 

1,000,0 

1,270,4 

7,914,8 

1,824.5 

318,6 

8.309,0 

25  7 

Fifth    

250,0 

408,2 

2,664,3 

693,0 

132,4 

3,029,4 

27-2 

Bk.  ofMet.. 

1,000,0 

1,485,6 
646.4 

10,257,7 

1,943,4 

890,9 

12,OS8,5 

23-4 

West  Side.. 

200,0 

3,982,0 

757,0 

339,0 

4,379,0 

25  0 

Beaboard  .. 

500,0 

1,446,8 

15,000,0 

3,154,0 

1,504,0 

17,853,0 

26-0 

IstN.Bklyn 

800,0 

624,6 

4,306,0 

583,0 

716.0 

4,594,0 

28-2 

Liberty 

N.Y.Pr.Ex 
Kew  Amst. 

1,000,0 

2,003,6 

11,094.9 

2,185,0 

250,0 

9,491,3 

25-6 

1,000,0 

497,6 

6.338,5 

1,177,0 

389,7 

6,110,0 

25-6 

500,0 

574,5 

6.278,9 

1,228,9 

487,1 

7.557,0 

22-7 

A.8tor  

350,0 

582,6 

4.674,0 

713,0 

339,0 

4,506,0 

23-3 

Total ... 

116,972,7 

137,656,6 

11072949 

216,116,9 

83.323,3 

11519686 
t 

25-9 

t  Total  United  States  deposits  included,  $16,959,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  22, 1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS, 
00s  omitted. 

N.  Y.  CrrTT 
£oroughs  ol 
Man&Br'nx 
Wash.  Hgta 
Century  ... 
Chelsea  Ex. 
Colonial.... 
Columbia  .. 
Consol.  Nat. 

?'idebty  .... 
4th  Street. 
Gansevoort. 
Hamilton  .. 
Jefferson  .. 
ilt.  Morris 

Mutual  

i9th  Ward  . 

Plaza 

r.iverslde .. 
State    ...... 

12th  Ward . 
23d  Ward  .. 
■Union  Exch 
United  Nat. 
Yorkvllle  .. 
Ooal<&LNat 

Jiorough  ol 
lirookli/n. 
Borough  ... 
Broiulway  . 
Brooklyn  .. 
Mfrs.'Nat.. 
Mochanics' 
Merchants'. 
Wassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17th  Ward  . 

Union 

Walla  bout  . 

JeoseyCitv 
First  Nat... 
UudHon  Go. 
National  . 
iieconil  Nat. 
Third  Nat.. 

HonoKEN. 

FirstNat... 
Beconil  Nat. 

Tot.  Apr22 
Tot.  A  \>T  1 5 
Tol.  Apr   K 


\' 


Loans  A 

Leg.  T. 

Deposit  With  \ 

Capi- 

Sur- 

Specie. 

tal. 

plus. 

tnents. 

Notes. 

Clear'y 

Other 

Agent. 

Bks.&c 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

100,0 

142,6 

698,2 

14.1 

38.6 

74,1 

100,0 

68,2 

627,6 

18.0 

25,7 

31,7 

34,7 

100,0 

62,8 

564,1 

38,9 

20,4 

60,5 

139,3 

100,0 

264.6 

3,236,0 

65,1 

264,6 

432,9 

270,6 

300,0 

316,9 

5,827,0 

328,0 

227,0 

333,0 

3,6 

1,000,0 

1,048,8 

3,879,4 

375,7 

39,0 

262,8 

125,0 

200,0 

124,9 

949,4 

17,7 

68,7 

80,3 

100,0 

131,4 

2,649.9 

119.6 

130,9 

230,4 

5,0 

200,0 

87,1 

1,953,2 

8,9 

166,5 

156,9 

198,7 

200,0 

133,2 

4.333,2 

176,1 

135,7 

140,4 

310,0 

400,0 

333,6 

2,t>81,9 

14,4 

136,6 

328,7 

86,5 

250,0 

129,7 

2,802,6 

142,2 

117,2 

273,5 

56,0 

200,0 

226,0 

3,340,1 

23,4 

284,7 

177,1 

66,2 

200.0 

194.0 

2,;mi,9 

26,3 

224,0 

4;io,3 

182,9 

100,0 

242,2 

3,494,0 

194,0 

186,0 

38;5,0 

100,0 

103,2 

1,376,8 

14,6 

92,6 

74.8 

'26.3,1 

100,0 

767,3 

8.482,0 

674,0 

282,0 

275,0 

1,040,0 

200,0 

117,5 

2,040,0 

32,0 

188,0 

137,0 

28,0 

100,0 

109,5 

1,741,7 

55,4 

154,2 

111,0 

192,0 

750,0 

536,4 

5,460,1 

123,5 

269,5 

987,1 

1,000,0 

152,5 

2,330,3 

249,4 

54,9 

72,5 

100.0 

293,7 

2,768,1 

43,3 

204,2 

225,0 

330,5 

300,0 

208,;:; 

2,631,1 

314,7 

390,4 

671,8 

340,6 

200,0 

97.3 

1,804,4 

36.0 

124.2 

194,8 

65,3 

150,U 

348,4 

2,455,9 

13,2 

203,1 

319,0 

300,0 

159,1 

l,908,<i 

109,2 

62,0 

225,s 

73,6 

252,0 

593,3 

3,649,9 

391,4 

136,0 

575,1 

217,9 

500,0 

500,3 

9,845,0 

269,5 

464,6 

936,0 

20i;,o 

100,0 

64.3 

1,547,0 

16,8 

118,8 

268,3 

60,4 

300,0 

790,1 

6,000,0 

180,0 

307,0 

720,0 

300,0 

5S2,2 

3,373,0 

144,0 

352.0 

612,0 

226,(1 

100,0 

170,U 

1,437,1 

19,7 

93,2 

39,0 

270,2 

100,1) 

191,(1 

1,843.0 

73,0 

181,8 

120.1 

ll>5,8 

100,0 

92,7 

689,6 

11.5 

68,8 

73,8 

74,5 

200,0 

112.2 

1,264,9 

63.1 

126,3 

186,8 

683,6 

100,0 

95,8 

850,0 

69,8 

34,4 

41,0 

84,0 

400,0 

1,072,1 

4,628,1 

167,1 

341,1 

1.332,5 

767,0 

250,0 

656,2 

2,260,5 

74,2 

64,0 

16.^6 

118,8 

250.0 

120,9 

849,5 

Ci),2 

19,0 

2S2,4 

26,2 

200,0 

296,6 

1,604,8 

35,1 

85,1 

384,8 

6.0 

110.0 

541,6 

2,955.9 

167,2 

32.7 

220,0 

315,9 

125,0 

101,1 

1,237,9 

34,8 

33.0 

i;:i,2 

108,0 

102. ;7o 

)243;M) 

1161987 

1.907,1 

6.(!09,1 

125080 

7,Ol!O..0 

9,937,0 

!2-^:i()7 

1137817 

l.'>74.8 

6.20H.4 

12812.-, 

6, 698, 2 

'J,937,0 

12-.:307 

1130541 

1,310,9 

6,015,9 

126,09 

0,642,2 

Net 
Deposits 


575,8 
650,8 
711,8 
3,864,6 
5,928,0 
2,326,4 
958,2 
8,165,0 
2,308,2 
4,791,3 
2,755,0 
3.470,6 
3,463.9 
2,961,8 
3,834,0 
1,641,1 
10,036,0 
2,439,0 
2,182,6 
6,944,1 
1.418.8 
3.327,2 
3,607,2 


2.005,8 
2,650,6 
2,087,6 
4,586,4 
11,665,0 
1,901,0 
5,91t0,0 
4,037,0 
1,6'28,2 
2,1X9,6 

745,3 
1,972,2 

890,0 


6,692,0 

1,834,4 

979,8 

1,835,4 

.3,096,9 
1.312.1 

lv'94112 
l26-'338 
12501)67 


New  York  City,  Boston  and  Philiidelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Ban  ks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BAXK6 


N.  Y. 

Apr  1 
Apr  8 
Apr  15 
Apr  22 
Bos. 
Apr  8 
Apr  16 
Apr  22 
Pfiila, 
Apr  8 
Apr  15 
Apr  2  2 


Capital  (t 
Surplus. 


253,629,2 
253,629,2 
25:^,629,2 
263,629,2 

52,635,4 
52,635,4 
62,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10992897 
10907596 
10996111 
11072949 

198,900,0 
195,401,0 
192,556,0 

220,061,0 
218,938,0 
217,261.0 


Specif. 


209,481,1 
208,035,2 
210.954.8 
216,116,9 

18,265,0 
18,622,0 
19,835,0 


Legals. 


83.848,8 

82,672,5 

8;^.32;i,i 

83,323,3 

5,607,0 
5,668,0 
5,711,0 


68,967,0 
60,953,0 
62.281.0 


De. 
posits.\ 


$ 
11386613 
11281007 
U397020 
11619686 

232,665,0 
232,672,0 
233,029,0 

252,208,0 
255,324,0 
254,912,0 


Circu- 
lation. 


43,718,7 
44,120,4 
44,407.9 
44,433,2 

7,907,0 
7,923,0 
7,911,0 

12,266,0 
12,258,0 
12,272,0 


Clearings. 


1,914.662,3 
2,050,003,6 
2,082,178,8 
1,940,652,0 

167,893,8 
159,004,8 
142,201,7 

139.306,0 
129,449,8 
128,551,0 


t  Including  lor  Boston  and  Philadelphia  the  item  "due  toother  hanks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  AprU  22  to  $2,022,000 ;  on  April  15  to  $2,801,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  20  and  for  the  week  ending  for  general  merchandise 
April  21 ;  also  totals  since  beginning  first  week  January. 

FOBEIGN   IMPORTS. 


I^or  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

.$2,748,087 
11,820.020 

$2,279,412 
8.554.248 

$2,467,991 
10.376,943 

$2,145,427 
8.766.657 

TotaL 

$14,568,107 

$49,862,305 
189,678,718 

$10,833,660 

$42,610,535 
150,878,046 

$12,834,934 

if49,928,95T 
148,262.299 

$10,912,084 

$43,009,391 
134,304,637 

-Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  16  weeks 

$239,541,023 

$19.3,488,581 

$198,191,256 

$177,314,028 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  OUT  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  24,  and  from  January  1  to  date. 


EXPORTS 

PROM   NEW  YORK   FOR  THE  WEEK. 

1905. 

1904. 

1903. 

1903. 

For  the  week 

$12,962,502 
156.904.448 

$11,014,952 
145,680,386 

$10,268,169 
157,713,726 

$10,168,984 
145.160,393 

Previously  reported.. 

Total  16  weeks 

$169,866,960 

$156,695,338 

$167,981,895 

$155,329,377 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjan 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  23 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$484",()37 
4,000 

'■2;6o6 

$1,500 
20,899,653 

8,997^454 

40,300 

7,250,000 

3.000 

$289]  500 

■■4",()91 

7,695 

850 

$830,922 

France 

8,494,093 

Germany  ................ 

West  Indies. ...... ...... 

250.029 

Mexico................... 

6  6,  .290 

South  America 

421,728 

All  other  countries 

17,493 

Total  1906 

$490,037 

1,661.354 

16,114 

$339,280 

"■2i6o6 

3,471 

$32,191,807 
9,078,563 
2,495,839 

$9,443,526 

308,000 

11,000 

51,385 

6'79,999 
3.000 

$302,136 
26,084 
29,347 

$'l2",.509 
9,80U 

$4,570,564 

Total  1904 

4,421,767 

Total  1903 

2,420,931 

Silver. 

Great  Britain............ 

France 

Germany ............ 

$20 

West  Indies 

26,503 

Mexico 

241,434 

South  America 

746,034 

All  other  countries 

859 

Total  1905 

$344,751 
781,312 
546,072 

$10,496,909 
16,184,884 
11,786.703 

$22,309 
60,227 
12,497 

$1,013,850 

Total  1904 

308,167 

Total  1903 

376,123 

Of  the  above  imports  for  the   week  in  1905,   % were 

American  gold  coin  and  $ American  silver  coin.     Of  the 

exports    during    the    same    time,    $fi,000     were    American 
gold  coin  and  $ were  American  silver  coin. 

■ 

Auction  Sales. — See  page  preceding. 

SauIiiU0  imd  Ifiiiancial. 
Spencer  Trask  &    Co. 

Monthly   Descriptive   List    of    High-Gra(de 
INVESTMENT    BONDS. 

Transact  a  eenerai  banlcino-  business  and  execute 

stock    and    bond    or(iers    upon    the 

New  York  Stock  Exchano^e. 

Branch  Office,  Albany,  N.Y.       Williinu  and  I'iue  St.H.,  New  York. 

Moffat  &  White, 

IfloiiiberM  New   Vurii  i^tock  FxciiiiiiKe, 

C  NASSAU  STREET,  •    HANOVKU  BANK  BUILDING, 

i>ciilcrK  ill  Investenoiit  ^cciirilieti. 

C0MM11H.S10N  OKUUI18  E.VECUTEO    lOlt  CASH  OM.Y  . 
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gatxfejers'  ^K^ttU. 


^^  For  Dividendt  see  paqe  fjoj. 


WAIiL  STREET,  FRIDAY,  APRII.  U8,  1905.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Financial 
circles  throughout  the  country  have  been  more  or  less  dis- 
turbed this  week  by  developments  at  Chicago  and  Mil- 
waukee, where  an  attempt  to  maintain  abnormally  high 
prices  for  wheat  has  met  with  the  usual  result.  A  decline 
of  35  cents  per  bushel  for  wheat  in  the  Chicago  market  and 
losses  estimated  at  $3,000,000  or  more  by  a  prominent  banker 
at  Milwaukee,  largely  of  funds  not  his  own,  are  conspicuous 
among  the  causes  which  led  to  a  sharp  decline  in  the 
security  markets  here. 

It  is  interesting  to  note  that  the  decline  in  wheat  has 
stimulated  an  export  demand  for  that  cereal,  which  has 
been  absent  for  some  time  past,  and  the  return  to  more  nor- 
mal conditions  in  the  produce  market  will  no  doubt  have  a 
beneficial  effect  in  other  ways. 

Reports  of  railway  earnings  are  generally  favorable  and 
call  loan  rates  have  not  reached  the  high  quotations  noted 
last  week.  There  is,  however,  at  the  moment  a  tendency  to 
caution  prevailing  in  Wall  Street.  Investors  seem  not  anxi- 
ous to  increase  their  holdings  and  capitalists  generally  are 
keeping  aloof  from  the  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  4  p.  c.  To-day's  rates  on  call  were  2%@3}4  p.  c 
Prime  commercial  paper  quoted  at  3,^4^@4  p.  o.  for  endorse- 
ments and  4@43^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £508,290  and  the  percent- 
age of  reserve  to  liabilities  was  50*79,  against  51 '67  last  week, 
the  discount  rate  remaining  unchanged  at  2}4  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,435,000  francs  in 
gold  and  and  a  decrease  of  2,335,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  23  showed  an  increase  in  the  reserve  held  of 
$5,168,300  and  a  surplus  over  the  required  reserve  of 
$11,448,050  against  $9,352,400  the  previous  week 


.     1905 
April  22 

Differences 

Irom 

previous  week 

1904 
April  23 

1903 
April  25 

Capital 

$ 

115,972,700 

137,656,500 

l,107,'294,9O0 

44,43:-!,-J()(i 

•l,151,908,e00 

216,116,9l»(J 

83,323,300 

299.440,200 
287,992,150 

$ 

$ 

115,972,700 

133,809,000 

1,046,390,300 

35,725,000 

1,109,374,400 

236,157,500 

75,389,800 

311,547,300 
277,343,600 

109,822,700 

Surplus... 

129,181,300 
900,625,100 
4:-t,538,000 
887,603,300 
164,275,100 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Inc    7,683,800 
Inc          25,300 
Inc  12,266,6<i0 
Inc     6,162,100 
Inc               200 

Ino    5,162,300 
Ino    3,066,650 

Legal  tenders 

Eeserreheld 

25  p.  c.  ot  deposits 

68,611,200 

232,886,300 
221,900,825 

Surplus  reserve 

11,448,050 

Ino    2,095,650 

34,203,700 

10,985,475 

*  $16,959,400  United  States  deposits  included,  against  $17,020,500  last 
week  and  ,'i;56,205,500  the  corresponduig  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  •would  be  $15,687,900  on 
AprU  22  and  $13,607,525  on  April  15. 

NOTE.— Eeturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— Though  irregular,  the  foreign  ex- 
change market  was  generally  strong  this  week,  with  a  good 
demand  for  sight  and  cablt s  for  remittance  as  the  feature. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85J^  for  sixty  day  and  4  87@4  873^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8455@4  8460  for  long,  4  8650@4  8655  for  short  and  4  86S0@ 
4  8085  for  cables.  Commercial  on  banks,  4  8435@4  8430,  and 
documents  for  payment,  4  833^@4  8470.  Cotton  for  payment, 
4  83i^@4  83S^;  cotton  for  acceptance,  4  8435@4  8430,  and 
grain  for  payment,  4  &460@4  8470. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^@5  ISJ^*  for  long  and  5  16^ @5  U}4X  for  short. 
Germany  bankers'  marks  were  94^f@94^  for  long  and 
95@fi5  l-16f  for  short.  Amsterdam  bankers'  guilders  were 
40%*@40^t  for  long  and  40i^ir@40  5-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14i^c.;  week's 
range,  25  r.  15o.  high  and  25  f.  14)^0.  low. 

The  week's  ranse  for  exchange  rates  follows: 


-Long.- 


Sterling  Actual — 

High....!    4  84E5       •©  4  8460  |    4  8650 

Lo-W I    4  8430        ©4  8435  |     4  8620 

Paris  bankers'  Fravcs— 

High....!    5  1834         ©  5  la's*  I     5  1678 

Low I    5  18^4*       ©5  18^4  I     5  167^* 

Oermany  Bankers'  Marks- 
nigh....]      9434  f        ®  9434  I    95 
Low I      94iiie      ®  9434  I    94i5i9 

Amsterdam  Bankers'  Guilders— 

High....!      40>8*       @  40i8t  I    4OI4II 

Low I      4OI19        @  iOh,  I    4014 

Less 


-Short- 


®  4  8655 
©  4  8625 

•3)  5  1614* 
®  5  16'8 

®  OShat 
®  95 


-a  40516* 
®  405ie 


-Cables. 

4  8680  ®  4  8685 
4  8650  ®  4  8655 


I 


*iia  of  10/0.  t  hi  of  lO/i.  i  332  of  1%.  Plus :  H  ha  of  1%.  *  *  ise  of  \%. 
The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  |1,000  pre- 
mium; Charleston,  10c.  per  $1,000  premium;  New  Orleans, 
bank,  10c,  per  $1,000  discount;  commercial.  40c.  per  $1,000 
discount;  Chicago,  5c.  per  $1,000  discount;  St  Louis,  5c.  per 
|1,000  discount;  San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds.—Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Tennessee  settlement  8s  at  963^. 


The  market  for  railway  and  industrial  bonds  has  held 
fairly  steady  in  the  face  of  a  decidedly  weak  stock  market 
and  general  apathy  on  the  part  of  investors.  Only  a  few 
issues  have  been  active,  some  of  which  were  exceptionally 
weak,  including  Union  Pacific  convertible  43.  which  are 
down  5  points,  '"ind  Wabash  debenture  Bs  which  have  de- 
clined over  2  points.  The  Rock  Island  bonds  are  about  a 
point  lower  and  Colorado  Industrials  j>re  substantially  lower. 
Other  changes  in  the  active  list  are  less  important. 

United  States  Bonds.— Sales  of  Government  Bonds  at 
the  Board  include  $10,000  2s,  coup.,  1930,  at  104%,';  $1,500  2s, 
reg.,  1930,  at  104;g;  $6,3';0  4s,  coup.,  1907,  at  \Qi%  to  1043^, 
and  $8,000  4s,  reg.,  1907,  at  104>^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  ste  third  page 
fotlottirg. 


Interest 
Periods 


28,  1930 registered  Q— Jan 

2s,  1930 couponQ — Jan 

28, 1930,  small.registered 

2s,  1930,  small coupon 

3s,  1918 registered  Q - 

3s,  1918 coupon  Q- 

38,  1818,  small.registered  Q - 

3s,  1918,  small coupon  Q- 

48,  1907 registeredQ- 

48,  1907 coupon  Q- 

4s,  1925 registered.Q- 

48,  1925 couponlQ 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


April 
22 


Q 

M 

O 

W 


April 


'104>i 
10434 


'1041b 

'105 

io3wl 
10434 
10434 

132 
133 


April 
25 


'1040s 
a  041^ 


•104 
•105 

*i03>^ 
•10434 

10434 
•132 

133 


April 
26 


'10458 
'104«fc 


'104 
■105 

'1031^ 
'  10434 

10434 

132 

133 


April 
27 


'104''8 
'104  <% 


*104 
*105 

•10434 
♦10434 
-132 
*133 


April 
28 


104T, 
a04«8 


•104 
*106 

*i03>i 
104  »a 
*10434 
*132 
•133 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks —The  stock  market 
has  continued  unsettled  and  prices  have  fluctuated  widely 
throughout  the  week.  The  highest  quotations  were  in  most 
cases  recorded  during  the  early  hours  on  Wednesday  and 
were  an  average  of  3  or  4  points  hisrher  than  those  of  Mon- 
day. During  the  afternoon  of  Wednesday  a  precipitate 
decline  set  in,  extending  to  all  departments  and  carrying  a 
few  stocks  to  the  lowest  quotations  of  the  year. 

Union  Pacific  has  been  by  far  the  most  active,  but  did  not 
fluctuate  more  widely  than  several  other  issues.  Northern 
Pacific  has  been  restored  to  the  Stock  Exchange  list  and 
steadily  increased  in  activity.  Great  Northern  suffered  a 
further  decline,  making  a  total  of  63  points  within  two 
weeks.  Atlantic  Coast  Line  and  Louisville  &  Nashville 
were  notably  strong  during  the  early  part  of  the  week,  but 
yielded  to  the  general  downward  movement  later  and  are 
from  11  to  131^  points  lower.  New  York  Central.  Illinois  Cen- 
tral and  St.  Paul  have  covered  a  range  of  over  6  points. 

Industrial  stocks  have  been  inconspicuous  in  the  week's 
operations.  Amalgamated  Copper  has  been  the  active  fea- 
ture and  relatively  steady,  Tennessee  Coal  &  Iron  declined 
over  12  points.  The  United  States  Steel  issues  are  only  1  to 
2  points  lower  than  last  week. 

For  daily  volume  of  business  seepage  1717. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  April  28 


Amer  Beet  Sujcar 

Canadian  Pac  sub  3d  pd. 

Chic  K  I  &  Paciflo 

Cleve  Lor  &  Wheeling.. 

Preferred 

Ft  W  <fi>  Denv  C,  stmpd.. 

Seneral  Ohemlca! 

Havana  Elec  By 

Prelirred 

Homeatake  Mining 

Horn  Silver  Mining 

Ill  Cent  leased  lines  stk. 
Keokuk  &  Des  Moines.. 

Knick  Ice  (Chicago) 

NY   Dock  Co,  pref 

St  L  &  San  Fran  stock  tr 

ctfs  for  C  <&  E  lU  pref.. 

Standard  Mining 

U  S  Leather 

Preferred 


Sales 
for 
Week 


200 
6i!0 
112 

lot 

3,00t 
100 
100 
5(i0 
30( 
214 
20L 
30 
100 

2,000 
382 

26 

600 

1,40U 

450 


£ange  for  week 


29    Apr  25 

152'*  A.pr20 

170     .t.pr25 

8(5    Apr  26 

110    Apr  26 

61iaApr24 

61    Apr  26 

15    Apr 24 

60    Apr24 

79    Apr2fi 

1'80  Apr28 

104    Apr  24 

14    Apr  26 

18^Apr24 

60^4  Apr  26 

131»4Apr24 

1-80  Apr  2  4 

11    Apr 25 

108HApr26 


30  la  Apr  26 

16a'<Apr2H 

170    Apr2t 

86    Api26 

HO    Apr 2." 

6  lis  Apr  24 

61    Apr2c 

16ViApr2f 

bO    Apr 24 

HO    Apr  2  4 

1-80  Apr  28 

104    Apr24 

14    Apr26 

213,Apr2e 

61    Apr2b 

131»4Apr24 

1-80  Apr  24 

llHiApr^i- 

10jHApr26 


Bangs  sines  Jan.  1, 


24    Jan 

12911  Jan 

170    Feb 

li    Jan 

105    Jan 

44    Jan 

56    Mar 

15    Apr 

no    Apr 

71    Jan 

i'e5  Feb 

104    Jan 

14    Apr 

lu    Jan 

S3    Jan 

131»4Apr 

1-80  Apr 

11    Apr 

lOOTgJan 


34^2  Mar 
164a8Apr 
171    FeD 


90 
110 
66 
61 
17 


Feb 
Feb 
Apr 
Apr 
Apr 


62  la  Apr 
80  Apr 
1-95  Apr 
104  Jan 
l4»4Feb 
213,Apr 
06    Mar 

ISii^jFeb 

200  Mar 

1408;aB 

J  091^1  Mar 


Ontaido  Market.— Trading  in  the  market  for  unlisted 
securities  has  been  on  a  somewhat  smaller  scale  this  week 
and  although  some  strength  has  been  displayed  the  general 
tendency  of  values  has  been  towards  a  lower  level.  Interest 
again  centered  largely  in  Northern  Securities  stock,  which 
experienced  another  sharp  break  of  10  points.  From  165^^, 
the  close  on  Thursday  of  last  week,  the  price  of  these  shares 
dropped  to  155,  then  rose  to  165^^  and  to-day  fell  back  again 
to  155;  last  sale  was  at  157^^;  total  trarsactions  have  aggre- 
gated, it  is  estimated,  about  105,000  shares.  The  "Stubs" 
also  have  been  very  weak,  declining  from  650  to  350,  with 
the  final  sale  to- day  at  435.  Standard  Oil  satk  from  630  to 
623.  Interborough  Rapid  Transit  has  bfen  quiet  between 
203  and  206;  the  close  to-day  was  at  2053^.  International 
Mercantile  Marine  common  fell  1%  points  to  11, 
but  later  reacted  to  UK;  the  preferred  dropped 
to  29,  then  recovered  to  30^4  and  closes 
30.  After  a  decline  of  2  points  to  69V, 
Can  preferred  rose  to  73^^;  to-day  it  fell 
back  again  to  70;  the  common  shares  lost  %  early  in  the 
week  to  13,  then  ran  up  to  14}^  and  to-day  sank  to  12s^. 
United  States  Leather  common  (when  issued)  went  down 
2h4  points  to  42.  while  the  preferred,  after  a  gain  of  IJ^  to 
103,  reacted  to  101.  United  Copper  continued  as  the  promi- 
nent feature  of  the  copper  group;  the  common  shares  moved 
irregularly  between  27i^  and  2114",  closing  to-day  at  22J^, 
while  the  preferred  fluctuated  between  70  and  723^.  with  thf 
close  to-day  at  72. 

Outside  quotations  will  be  found  on  page  1717. 


from  81 14 
to-day  at 
American 


■71 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYINCi    TWO    PAGES 


STOCA,S—IlJGJl£ST  jLND  LOWEUT  SALE  PRICES 


Baturdav 
April  22 


(4 

o 
> 
Q 

O 

o 

& 
o 
I 

> 

CD 

W 
o 

It' 

Hi 


Monday 
April  24 


85»ii    87 
lO'J     102^4 
16'334  IVU 
107^4  1083f. 

64%    tJ6Si 
*90       91 
149V2  152 
•6934    71 
197     199  »i 

53        56 

■"80       X2 
22-'«    23 


*»6^ 
*62"4 

34^2 

175^4  178\ 
'l>i4     190 


8/14 

69 

34->. 


234 
■250 
175 
■190 

17»-j 
32 
6' 


8 


235 
260 
I80 
200 

171b 

32 
7 '4 


101.Hil02 

118     122 
27  S2    29  ^ 
59 '4    59 12 
35       37 

18718  188 
*372i2390 

"33  Hj    35 

*i'3 

(J4ia 
♦33  Hs 

!-4 

15 

29  Ha 

43 '4 

79^2 

66^8 
*64 
*85 
291 


87 
26 

4I2 
35 
fc4'e 
15 
30=, 
451. 

auHi 

68 

70 

90 

291 


93 14    93^4 
*93        96 
15914161^4 


29 

54 

83 

2934 

62 

36 

95 

•310 

*56 

146 


30 
54 

30^, 

62'\ 

40 
101 
31ti 

60 
^4  15=i»< 


164i-jl64 
81^4    83  4- 

1183t,120it 
22»8    '-^3^4 
*145      160 


■58 
•88 
114 
160 

30 

6418 


62 

94 
116 
I6OI2 

30^4 

65  ■« 


Tvesdaii 
April  25 


8638  S?^) 
102 '4  1021.. 
165^4  I6SI2 
10/58  108  V2 
{96       96 

65 ''8    66', 

'90     

150--'8l52 

6Hi<2  69S(. 
197     1971a 

54I2    55% 


37^4 
•80 

22^1 

861a 
*60>u 

34 1« 
176 
'186 
233 
'240 
175 
190 
-17 

33>4 


3« 

81 

23 

86  ^i 

69 

341* 

■6  1791, 

188 

235 

260 

175 

200 
181-, 
331. 


Wednesriau 
April  26 


871a    88I4 
102^103 

16li>l2l6Sl4 

107^4  10918 
*95       97 
66  Hj    6S 
90'4     91 
15178  16318 
•691.2    71 
199121991.2 
53 12    55^4 


'6'8      7^1 


lOl'elOSii 

■119     122 

28I4    28'(. 

59 14    59 14 

35        36 14 

187     18718 

375     385 

'32i2    35 


86^8 

*23 

4^8 
♦S41.J 

84  lu 
51439 

29 12 

44 

80 

67 14 
•64 
*,S5 
284 


87 
25 

4'f 
37 
841.2 

1438 

29^4 

4518 

80 14 
68 12 
68 
90 
296 


*93  94 
•93  96 
It.O'sKJl's 


2:) 

53 

8318 

30 

62 
•36 
-95 
■310 

55 


30 

54 

831* 

3014 

63 

40 
IOOI4 
330 

60 


102      104 
146     151ii 

37        37 

20 14     20 14 
I49I4IO2I2 

49  la    50 't, 
*110      120 

77       81 
J204     20434 

55        571-; 

8234  84 14 
♦92   94 
165  170 


90 

*103 

91 

140 

4434 


91 
107 

91 
14134 

44-'4 


128  129 

79   79 

♦102  109 

92'8  9488 
•92 
•b7ia 

3034 

76''8 
•13 
•53 
♦24'^ 
•76 

67 
•180 


93 
89 
33 
77I2 
1734 
50 
26^8 
79 
68  la 
190 


241a  241.2 
6234  64 
6234  65  le 

11736  11778 

8234  34 
96   97 


15134  155I4 
164 14  165 

Si's  ^'i 
118iall9S6 

2238  23 
145  160 
•60  62 
•88  95 
11434  11534 
15978  16114 

30 14  307( 

641a  6534 

10238  10378 

149  150 

3714  37 1^, 
•20   211.2 
I50I2I52I4 
491.^  50 
•110  120 
•78   82 
i  203  la  204 
5533  57 14 
831a  841^ 
*92   94 
166  169 


37  18 
80^4 
2234 
>85 
'60  "a 
35 

179 

'187 

235 

■250 


381-2 
81iv 
23 14 
87 14 
69 
35 

I8ii8 

190 

238 

260 


17934  180 
■185  200 
•17   I8I2 
3234  323. 
7  -a   834 
37   37 


Thursday 
April  27 


8478  8678 

101 '4  102 '2 

161  I6534 

1(15  108 

ii6ia  961^ 

63 14  66I4 

•90   

14«  Is  15134 

•testis  69^2 

199  1991-2 

51    5338 

37 14  37 14 


80 

2178 

85 
•601a 

33 
175 
1«^6 
235 


80 

22  Hi 

85 

69 

34 
179 
1871-2 
235 


102 
'119 

29 

60 

361a 


102 
122 

301* 

61 

38 


188  1911a 
'376  385 
•321a  35 

87 


^3 
•4 
•33 
8479 
15 
3038 
4434 

79»8 

671a 
•64 
•85 
289 


871, 
25 
6 
38 

85iii 
15 
301a 
45\ 
80  V 

681.2 
70 
90 
299 


20   20 

-93   94 
•93   95 
I6II4I6434 
2934  2934 


541a 
•83 

30 

63 

•36 

•95 

♦310 

55 


64->4 
83  la 
31% 
66 
40 

I0OI4 

330 
60 


90 

'103 

'91 


90 

108 

93 


140%  142  ^ 
•40   44 


•1271a  128ii 

•79   83 
•102  109 

93 '8  95 

9218 
■87 

31% 

76 14 
•13 
•52 
•24% 

7834 

671a 

*182 


92 14 

89 

32% 

77 

1734 

56 

2678 
7834 

68 14 
190 


241a  25 

6318  631.. 

63  64% 
117%  117  1-2 

33I4  34 

*»6  97 

97  97 


I53I2I06I4 
164ial65 

83   85I4 
1191a  120% 

22  78  23-4 
145  160 
•68   60 
•88   95 

115  iiei* 

161%16134 

3078  31 
651a  65% 
10278  104:% 

151  158 
•361a  38 
■*20i8  21 

152  155 
50   51 

♦110  120 
•78   82 
J  204%  204  la 
57   684) 
81 14  85% 
•92   94 
170  178 


89 

•103 

90 


89 

108 

92 


14112  142% 
•40   44 


128i2l2aia 
•78   831a 
♦102  109 

9434  9638 

92  % 
*87 

32 14 

77 
•13 
♦52 
•2434 
•77 

68I4 
♦184 


92 14 

881a 
3234 

77 14 
1734 
56 
26% 
79 
681-. 
190 


•241a  26 
63 13  61 1-. 
64   65  3^ 

11734  11734 
331a  34 
97   97 


'175  185 

'190  200 

17   17 

3078  33 

8%   8'4 
35  "a  35  K 
100  101% 
•119  122 
27 14  2978 
59   591a 
371a  3734 
187  189 
'375  385 
•32  4  35 
861a  87 


*23ia 
•4 

*33 
841a 

214% 
281a 
42 14 
77I4 
651a 

♦64 

•85 

275 


25 
6 
38 
841-2 
15 
30 
44 14 
79% 
671a 
70 
90 
290 


93   93 
♦93   95 
158%162>4 
'291a  30 

53 


53 

831a 
30% 
65 
36 

100 14 

330 
60 


1635. 


♦83 

30 

63 14 

36 
*J5 
310 
•56 
148  1 
163   1641-2 

80  la  83% 
11614119% 

20%  2234 
145  160 
♦58   60 
•88   94 
113  1143 
159131591.2 

29 14  301a 

621a  65 

99   102-ii 
152  156 

37 

♦19        21 
I48I4I52I4 

481a    49 14 
110      120 

78       73 
22033^204 

53I4    561.2 

78 14    8O34 
•92        9i 
170     175 


iriday 
April  28 


S434    85  la 
102     102 
157ial61 
105%  106  S, 
*95        97 

621a    64I4 


147  la  1491a 
-69%  70 
194  la  196  la 


41. '4 

351a 
*80 

2II4 

84% 
*<30ia 

3.; 


52 
37 

8m 
22% 

84% 

69 

33 


174%  176% 
■185  187 


229 
'245 
180 
'185 
1734 
311a 
8I4 
38 
99 
119 

261a 
?5Sia 
•35 


232^2 
258 
180 
187 

I8I2 

324 
81a 

38 

99% 
122 

2734 

581a 

37 


1851a  187 
376  376 
*32i3  33% 
86   87 
*22ia  25 


84 

131a 

28 

41% 

77% 

641a 

-64 

•85 
x272 


84% 
14 
29  \ 
433r 
78% 
66% 
70 
90 
275 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


92  92 
•92%  95 
15S     160% 

27%    28% 


87 
1U3 

91 
139 

40 


88 
108 

91 
14  13^ 

40 


128  128 
74        78  W; 

102  109 
92%    94% 


92 
*o6 

3034 

75 
•13 
•62 
•24% 
•77 
•67% 
184 


92 

88 
3216 
7634 
1734 
56 
26% 
79 
68 
190 


,.  251.2 

61  63 '4 

61  63% 

117411734 

31%  33 

*96  97 

•97  98 


53 

83 

29 

63% 

35 


*51 

83 

28% 

62% 

35 

*95     100 
*31(>     330 

56  66 
144% 149 
162     163% 

80-34  82 
11684  11734 

20       21% 
*145     3  60 


*56 
♦88 
112 


60 

95 

113 


157%159% 
28%    29% 
62        63 
98%  100 
n48%149 
35        36 

• 1934 

147     149 

48%    49 

*110     120 

•76       80 

§203%  204% 

52        5334 

7814    79  "^4 
•92        94 
171%174'a 
87        ><>^ 
♦100     108 


•88 
139 
•37 


93 

140 

42 


120%127 

76        77% 
♦102     109 

92%    94 14 

91% 
*86 

29% 

74% 
*13 
•53 
•24% 

76 


66 
182 
22 
61 
60% 


92 
88% 
3034 
76 
1734 
56 
26% 
76 
6634 
190 
2334 
62% 
62 14 


117  117% 
31%  32% 
95       96 


liailroads. 
A  tch.  Topeka<feSanta  Fe 

^*-       Do    pref 

Atlantic  Coa.st  I^ine  RR.. 

Haltiiuore&  OMo 
Do    pref 

Brooklyn  Rapid  Transit.. 
Butfalo  <fe  Susqne,  pref. 

/  Canadian  Pacitlc 

V  Canada  Southern _ . 

Central  of  Ne-?v  Jersey... 
Chesapeake  <fe  Ohio 
Chicago  <fe  Alton... 

Do    pref 

OhicaKO  G-reat  Western.. 

Do    4  p.  o.  debentures 

Do    6  p.  c.  pref.  "A".. 

Do    4p. c.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul 

Do    pref 

Chicago  <fc  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Teriu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  cfe  So.,  vot.  trusi 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf a. 

Delaware  &  Hudson 
elaw.  Lack.  <fc  West'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <$!  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  <&  'Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  VaUey. 
Do    pref 

Illinois  Central., 
owa  Central 

Do    pref 


57,145 

390 

104,556 

400 

76,950 

200 

2,0U0 

60,900 

1,600 

500 

26,000 

300 

3ioo6 

263,116 
200 
6,509 


Sales  01 

the 

Week 

S/iares 


67,350 

5,275 


30,068  120     Jan  25 


400 
1,30U 
3,500 

300 
2,900 

41,676 

2,550 

3,800 

8,500 

200 


KO.Ft.S.&M.,tr.  cts.  pt<l 
ansas  City  So.  vot.  tr. 
Do    pief.  vot.  tr.  ctfs 

Lake  Erie*  Western.. 
Do    pref , 

L.  Shore  <&  Mich.  South'ii 

Lon^  Island 

Iiouisville  <fe  Nashville... 
\/I  anhattan  lilevated. . . 
i'Xetrop.  Secur.,  sub.  reo. 

Metropolitan  .Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  PaoiUc 

Naah.  CUatt.  cfe  St.  Loui,^ 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hud.son. . 
N.  Y.  Chic,  cfe  St,  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  cfe  Hartl. 
X.  Y.  Ontario  cfe  Westeru. 
Norfolk  cfe  We.stern 

Do  adjustment  pret. 
Northern  Pacific 

Ijacitlo  Coast  Co 
-   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
PiltsI).  Cin.  Cliic.  cfe  SU  L. 

Dd    pref 

jJeading 

rtlstpret 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph cfcGr'd  Island. 
Do    Istpref 

Do     2dprer 

St.  L.cfeS.Fr.,  Ist  pref 

Do     2d  pret 

C.C&  K.  I. coin  stock  tr  ctf  .s 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Paciho  Co 

Do   pref 

Southoruv.tr.  cfs.  stmyeu 
Do    pret.       do 
M.  cfe  O.  stock  tr.  o*fs  ... 


Mange  for  Year  iyu5 
On  basis  ot  100-share  lots 


Lowest 


84%  Jan  25 
99     Jan  25 


luO%  Jan 

91     Mar  9 

58%  Jan  25 

87%  Jan    4 

I3OJ4  Jan2,5 

67%  Jan  11 

190 14  Jan    3 

46%  Jan  25 

35%  Apr 28 

80     Jan  25 

2H4  Apr28 

84%Apr2S 

62%Mar23 

32     Apr2!- 

171% Jan    6 

182  Sj  Jan  13 

205%  Jan    6 

234     Jan  13 

600  150     Jan    6 

195     Jan  17 

734  Jan    5 

17%Jan    4 

6%  Apr  18 

35     April 

90     Jan  14 

11834  Apr!  3 

22% Jan  20 

69     Apr 27 

34     Mar23 

180%  Jan  25 

335     Jan  25 

30%  Jan  27 

1,800    85     Jan  23 

22     Feb 20 

825      4  79  Apr  25 

3138  Mar  4 

1,400    76%  Jan  27 

8'.'5    12%  Jan  12 

3,025    25     Jaa    3 

171,560    37%Jau    3 

28,935    75%  Jan    3 

11,400    66%  Jan    3 

65     Apr   7 

90     Feb28 

3,853  236     Jan   4 

83     Feb 16 

5    17%Jan    6 

700    86%  Jan  lb 

90     Jan  18 

15234  Jiiu25 

27     Mar2:-; 

53      Apr  25 


44,36 
500 
800 
200 
17,400 
18,900 
400 


loo 


499,950  rl34%  Jan25 


3,360 
52.450 
44,650 
29,500 


6,176 

2,35 

9,835 

13.400 

78,850 

6,676 

500 

lOo 

136,500 

3,100 


100 

701 

37,100 

65,425 


10,219 
1,300 


400 
290,265 
20U 


1,001) 
1,300 

332",222 
1,270 

ll.V.siiO 
13,300 


200 
1,400 


2,300 

6,225 

154.200 


29,990 
900 
100 


8I34  J  an  25 
27 4  J  an  7 
52  J  an  3 
36  Jan  11 
99%  Mar  2 
5290  Jan2u 
56     Jan  20 


162     Apr28 

73  Jan  9 
114% Jan    9 

2038  Apr  2  6 

{130  Feb  3 
66%  Jan  12 
86  J  an  19 
89%  Jan  11 

148  Jan  13 
28%  Apr  2^ 
62  Jan  10 
98%.Apr2P 

13  7  Jan  12 
35  Apr2S 
20 14  Apr  24 

141^4  Jan  b 
42     Jan  20 

113  Mari3 
74%  Feb  1: 

198%  J  an  ; 
40% Jan  £ 
77%  Jan  2; 
91%  Feb 24 

165  Apr24 
78%  Janl7 

100  Jan  3 
Jan  12 
Jan  25 
Jan  26 
Jan  t) 
_     Jan  11 

118  %  Mat  b 

74  Apr27 
105  Feb  17 
xTd     Jan  13 

91  Mar24 
84  Jan  5 
29%  Apr  2s 
74%  Apr  28 
1 3  %  J  an  1 3 
51  Mar27 
24%  Mar22 

75  Jan  24 
Apr  2:8 
J  an  30 
2\.pr2S 
Jan  VJ. 
.\pr28 


Jiighest 


335 
90 

24 
99 


85 
136 
27 
77 
HO 


66 
175 

22 
67 
60  1., 


4,200  11534  Jan 


31%Apr27 
95  Apr 28 
97     Apr  18 


9338  Mar  9 

104%  Mar   9 

170     Apr24 

lll%Marl3 

98     Feb   8 

71%  Apr  14 

91     Apr  14 

15534  Apr   7 

7-34  Jan  31 

205  4  Feb   3 

60%  .Mar21 

444  Maris 

8334  Apr   7 

25%  Mario 

88%  Maris 

70%  Apr  17 

37%Aprl7 

187%  Apr  17 

192%Aprl7 

249      .Ian  31 

265%  Feb    1 

225     Jan  31 

230     Jan  31 

19%Febl7 

36  %  Mar22 
13%  Feb  2 
64     Feb   3 

111  Mar21 
12134  Marll 

30%  Apr  2  6 

64%  Feb  10 

39%  Feb   3 

196%  Apr  11 

400     Marl4 

36%Mail4 

91     Marl.") 

28%Marl7 

978  Jan  24 

36 1.2  Feb    1 

86%  Apr  18 

17%  Jan  21 

37  Jan  21 
4834  Marll 
83  4  Marll 
71%  Mar  3 
72%  Jan  16 

90  Feb  28 
Apr  17 
Jan  13 
Feb  2 
Marll 

96%  Mar  13 

17u     Aprlo 

32     Feb    3 

0834  Feb   3 

84%  Marl  6 

34     Feb  14 

70     Feb  14 

44%Marl4 

106     Marl3 

iS50  Marl3 

65%  Feb   3 

156  I4  Apr  26 

175     Feb   9 

91  Marl7 
125%  Man  7 

26  Marl3 
§160  Feb  15 

6434  Apr   7 

91  Feb 24 
122  Mar29 
l69i4Mar29 

33%  Jan  lb 

69  Marl  3 
11078  Mari3 
158     Apr  26 

45     Jan  16 

24%  Jan  10 
10734  ,\iail4 

55%  Apr  b 
122%  Jan  30 

85  Apr  7 
210 4  Feb    4 

64     Mar30 

88%  Marll 

94  4  Feb  3 
178     Apr26 

98%  Feb  7 
108      Feb    b 

98  Feb  7 
14734  Marl3 

4834  .Apr  b 
106     F"ebl4 

87%  Feb  6 
132     Apr  15 

8734  ,\iarl3 

112  Marl3 
9934  Mar  9 
94     I'eb   2 

92  Feb  3 
37  78  Jan  18 
85  Jan  4 
1734  Jan  31 
6834  Jan  21 
2914  Feb  3 
M'4Mar  0 
73  4  Mar   6 

192     .Marl  6 

27  4  J  an  20 
66%  Apr  18 
72-%  Feb  27 

121%  Feb  15 
36-'4  .Mar  13 

100  JMur22 
98%Feb2H 


Hange  for  JPreviovt 
Year  (1904; 


Lowest      Highest. 


64     Feb 

87%  Jan 

104 4  Feb 

7278  Mar 

87%  Feb 

38     Feb 

83     Not 

109%  Mar 

64     Apr 

1544  Feb 

28%  Mar 

33     Jan 

75     Jan 

127g  J'ne 

80  4J'ly 

47%  J'ne 

20     J'ne 

137%  Feb 

r/3     Mar 

161%  Mar 

207     Feb 

135     Mar 

nes  Apr 

5%  Aug 

11 4  Aug 

4    J'ly 

29     May 

68  4  Ma) 

100     Feb 

13  4  J'ne 

48    J'ne 

177eJ'n« 

149     Mar 

2504  Feb 

18  Mar 
64  4  Feb 

19  4  Jan 
l%J'ne 
234  J'ne 

60%  J'ne 

5%J'nt 

9%  Aug 

21%Ma) 

65%  May 

33     Maj 

J'ly 

Feb 

Mai 

Aug 

J'ut 

Ma\ 

Mai 


54 

72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
64%  J'ne 
16%  Feb 
31  Feb 
26  Mar 
85     J'ne 

§2  45  Nov 
46     May 

101      Feb 

13934  Mai 
72%  Mar 

10434  Mar 
6     Apr 

«1194  Feb 
40  J'ne 
80  J'ly 
55     Jan 

.16  May 
14%  Feb 
32 14  J'ne 

87  Feb 
1014Feb 

3434  Feb 
1678  Feb 

11278  Mar 
25     May 

101%  May 
60     J'ne 

5185%  May 
19%  Mar 
53  4  Mar 

88  May 


51  Feb 
95  J'ly 
61%  Jan 

11 14  Mar 
17  Mai 
74%  J'ne 

§68     May 

55  Apr 
90  Apr 
3834  Mar 
76  Mai 
55%  Feb 
19%  Mar 
5734  Jan 

9  Mar 
35  May 
16  Jau 
?61  Mar 
39%  Jan 
"0     Jan 

9  4  J'ne 
J5%J'ne 
41 4  Mar 
13  Sop 
18%  Feb 


77  4  Jan 
90     Feb 


89%  Not 

104%  Not 

165%  Not 

105  I4  Deo 

96%  Oct 

70  4  Nor 

89  Ang 
13534  Oct 

72  Not 
194»4NoT 
51  Not 
47%  Not 
85%  Jan 
26%  Not 

90  Not 
7434  Not 
394  Not 

177%  Deo 

18578  Oct 

2144  De« 

237     Not 

160     Nor 

192     Deo 

16%  Not 

273«NoT 

15%  Not 

48  4  Not 

93%  Deo 

115     Not 

24%  Not 

63     Deo 

37  4  Not 

1904  Deo 

35934  Deo 

357gNoT 

89     Deo 

27     Deo 

1434  Jan 

33  4  Deo 

7934  Deo 

1479  Not 

284  Not 

41%  Not 

77     Deo 

68%  Deo 

67     Deo 

83     Not 

242  4  Deo 

86  4  Not 

2034  Not 

94  Deo 

95  DeO 
169     Deo 

33     Not 

5934  Not 

83  4  Not 

3 178  Not 

6634  Not 

43%  Deo 

105     Oct 

§300  Deo 

62  4  Not 

14334  Deo 

1 69  4  Not 

96  4  Aug 
30%  Oct, 
23%  Not 

160     Not 

6734  Jaa 

96 4  Sep: 

95     Oct ; 

150     Oct 

36%  Not 

65%  Deo' 

ll%Deo 

147%  Ded 

45%Noy 

25%NoT 

1454  Deo 

47     Deo; 

Not 

Deo 

Oct; 

Oct 


115 

78 
199 

47% 


80  4  Deo 
95     Deo; 


J 

82  4l^e"<> 
101  Sep 
86%  Deo 
140  De<> 
324  Deo 
81%  Jau 
79  4  Not 

'so"  Deo 

107  Deo 
82%  Deo; 
92  Deo^ 
85  Deo 
3734  Not 
86%  Not 
18  Not 
60  Not 
30  Not 
7934  Deo 
72  4  Deo 

185  Deo 
29  Deo 
6O34  Deo 
6834  Not 

119  4  Deo 
37  4  Deo 
97 4  Deo' 
98     Deo ' 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

ITBW    YORK 

Aetna 

America II  .. 
Amer  Exch. 

Astor 

Battery  Park 

Bowcryli 

Butcli'scfe  Dr 
Century  li.... 

Chano 

Chattiam 

Chel.Mf.aExcl 
Chemical .... 


Bid 

Ask 

160 

165 

520 

630 

275 

285 

775 

825 

160 

170 

325 

165 

i65 

195 

650 

.;20 

330 

170 

4300 

43SO 

BankH 

Citizens'  Ctrl 

City  

Coal  cfe  Iron. 
Colonial  11  ... 
Columbian  .. 
Coiumurce. .. 
Consolidated 
C'ruExchgul 
Discouutir... 
East  River.. 

Fidelityll 

Fifth  Avelj.. 
Fifth ' 


Sid 

Ask 

1674 

172% 

290 

293 

230 

450 

400 

1217% 

1221 

152 

157 

1391 

150 

1«10 

160 

160 

180 

200 

3500 

3760 

340 

liankx 

First 

14thStreei1|. 

Fourth 

Gallatin 

tiansevoortll 

Garfield 

German  Ami; 
German  Ex1l 
Gerina!ii:i1|  .. 
Grtioiiwichll 
Hamiltonll  .. 

Hanover 

Imp  cfe  Trad. 


•  Bid  and  asked  uncog;  uo  .sales  wore  luado  ou  tlu,-i 
f  sale  at  Stock  ttxchange  or  at  auction  this  week. 


Bid 

Ask 

755 

300 

200 

215 

410 

420 

140 

U5 

500 

165 

170 

400 

500 

240 

260 

170 

500 

595 

605 

Hankn 

InterboroU 

Irviu!<  

.leiiersonll... 

Liberty  

Lincoln 

Maiden  Lane 
Mauliattauli 
MarketcfeFol 
Mechanics'  . 
.Mech  cfeTral 
.Mercantile .. 
Mercli  Exch. 
Merchants'.. 


Mid 

Ask 

160 

170 

230 

240 

170 

ISO 

535 

1600 

110 

3-26 

335 

265 

275 

290 

300 

150 

280 

290 

170 

175 

175 

185 

Haiika 

JtetroplI  . 
Mt  Morris 
Mutuall].. 
Nassaiili  . 
Now  Ainster 
Now  York  (,'(1 
N  Y  Nat  Ex. 
New  Y'ork. .. 
19th  Waidll. 
North  Amer. 

Northern 

Orion  tain 

PacUloll 


Mid 

Ask 

400 

2 1 0 

300 

190 

198 

476 

.no 

1  300 

■JOO 

2  1  () 

31.''. 

325 

2.-)0 

240 

130 

246 

255 

260 

265 

Banics 

Park , 

i'eople'sll 

Plieui.'C 

Plazal; 

Prod  Exchll , 
Riversidoll  .. 

Soai)oaril 

.Secouil 

Shoo  &  Loth. 

Statell 

34th  Street.. 
12th  Wardl). 
23d  Wardll.. 


Bid    Ask 

630 

290 

140 

575 

176 

250 

670 

700 

160 

1200 

195 

1374 

160 


185 
280 
700 


100   ,j 
206    .1 


day.     i  Los.s  biiaii  100  .sud,ru:i.     1   i-^x  rii(iit..«.     11  Slato  i>;itiks.     a  lUx  ilividunU  ami  riKhUi. 
a  rrust  Oo.  certlUcates.        A  Aaaeasmeut  paid.        n  Sold  at  private  sale  at  this  price. 


0  New  stock. 


Apr.  29, 19o5.] 
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BTOCES—HIOHKST  AND  LOWEST  SALE  PRICES 


Saturday 
April  22 


M 
o 

H 

o 
o 

OB 

I 

to 

W 
o 
f 

M 
tt 

15 


Monday 
April  24 


34  "8    3578 
*128     131 
3334    3334 
38       39 
58><j    59 
113     1147e 
154      164 
123'4  12638 
9812    99 
4118    41i« 
83       83 
21S8    2134 
4434    45 
18       18 
-40       45 
*2e       28 
2134   '23 
49       50 

«240     240 
16       16 
5935    6OI4 
8038    83 
2638    261^2 


3814    40 
99^8  100  Hi 
3434    3512 
*95       97 
J  225     235 
734      7 
9  9 

46»4    48 14 
539       6^8 
*39Wj    40I4 

20       20 
•44       47 
55       5734 
118     119 
63*       6 '8 
2XH    25 
113  "all? 
122     123 
nVO     175 
4IOOI4IOOI4 
15  4    1534 
62  >4    6234 
139     140 


145     145 

9638     9638 

35*8    37 'a 
■103     107 
117     11334 
200     205 
i\b^    151a 
•58       60 
4978    63 14 


62 
35 
85  \ 
6212 


16   1^ 

199 1^2  204 
Ills  Ilia 
59   69 12 
42   42 12 
83   83 12 

•92  120»4 
97 la  99 

176  17912 
22 14  23 
SOI2  801a 

*61 

-30 
85 
61 

1191a  1191a 
28       291a 

*93       94 

441a    48 14 
'IO5I4IO8 

157  la  157  la 

'  102     10234 

41        42 14 

10412  109^2 
411-2    43 
96«8    97 

2iU     240 
35        3718 
991a  lOa 
19       2068 
7034    781-2 
3()-'4    32 

105     1061a 
b7       89 


'8 
9438 

*44 

li 

70 

3 1  la 

94 
127 

12  la 
108  la 

89 

35 

64^8 

40-4 
II514 

34  Si 
100 14 

3534 
107 
*46 

I3I4 


98^' 

44  la 

12 

76 

32 1« 

94^8 
128 

13 
109 14 

90 

36  li 

671^4 

42 
116'f, 

36 1^ 
102 14 

361. 
1071a 

48 

13 14 


J 245     250 
93=8    937p 
173     175 
•ItiO     196 


Tuesday 
April  25 


34 12    35«^ 
•129     131 
3334    34 
38 14    3334 
58I3    59-'4 
113     114 


1237g 
•98  la 
41 
82 12 
211-2 
44 1-4 
17 14 
*42 
25  la 
22 1« 
4334 


I26I4 
99 
41 
821a 

21^4 

461-2 

1734 

45 

26 

22^8 

4934 


•245     250 

1578     15'8 

♦58  5934 
811a  8418 
26       261a 


39  la    401a 
100     101 

341a    341.J 
•93       97 
230     230 
*7  8 

9I8       938 
4758    CO 

5I4      514 
39       40 
1334     19  »8 
46       46 
56       57=8 
1181a  119 
•6         7 
241a    25 
II438II9I4 
122     122^8 
5175I4I7514 
lOlialOlia 
141a    151a 
61       6' 
I38I4I4OI4 
13759137=8 
•144     145 
96I4    9778 
3678    38^2 
105     10534 

115l4l23'4 

20434  20434 
141a  15-'s 

•58   60 
51   5318 
•100  104 
16    1638 

201  la  20434 
III4  1114 
591a  60 
4134  42=8 
83   85 

109  109 
99  101 

176  17814 
2214  2278 
801a    8078 

•6114     6l7g 

32       32 
♦84       85  la 

6H4    6- 
•1173411934 

28«8    28^4 
'92  la    94 

431a  471a 
IO514IO6 
155  1561a 

101l4l0i7g 

41 14  43 

10638  107'8 

43   43 'e 

95   90-4 

•240  247 

36   37 14 

100  100 
2038  21 
7634  781a 
3lia  3214 

107  la  107  1.2 
88   89 

115  115 
1    1 


94 

44 


971a 
44 


§1134  11^4 
77   77 
3134  32=4 
94   9534 

5126  126 
1234  1278 
108i2l08\ 
89"4  901-2 
36  371.2 
66I2  68 
4UI4  42 

a;lll34  113 
35  la  36  4 

101=8  102  78 

3514    36 
107     1071a 


131-2    131;l 


4240     250 

9312    94 

I73I3I75 

•190     200 


Wedne'iday     Thursday         Friday 
April  26        April  27        April  aS 


3578    36  4 
■129     131 
33  "a    35 
3838    38% 
5934    60 
II414II6I4 


126i« 
9812 

♦401a 
83 
2134 
451a 

♦17 

♦42 
•25 
22I4 
4939 


12838 
98  Hi 
42 
83 
22 
46 
18 
45 
2512 

2278 

50I4 


♦245  250 
♦151a  16 

•58   59 
8414  861s 
26^8  27  ^i 


3934  403, 

101   101 

5341a  344 

•93   97 

■225  235 

*7    8 

942   912 


50 

51a 
40 
20 
48 
58>. 


49I4 

-►518 
♦39 
*19 
•44 

5714 
118iall9 

♦634    7 

25   25 

11838  12038 

122  122 14 
♦170  175 
*101ialo2 

♦15 14  1534 
611a  631a 

140  1431a 


143 
97 

38=8 
106 
a;l20 
205 

<1538 
♦5734 

5238 
•100 

16 
204  4 

lli« 

5934 

4234 

8434 
•106 
10034 
17814 

2234 

80 
•6214 

32I4 

84 

62 14 
118 

29  4 
?94i8 

46 
107 
155 
1024 

42 
106  4 

434 

97 
§245 

38 
lOlia 

2114 

79 

32 14 
107 

89 
♦101 

*^8 
95  ly 

•424 

1218 

«77 
32 14 
90 
♦126 

12  78 
10918 
93 
37 14 
6734 
41I4 
1124 
3578 

102 14 
36 14 

108 

*46 
I3I2 


145 

977, 
3978 

1064 
1214 
206 

ISSg 

60 

533, 
104 

16 
20634 

12  ig 

61 

4314 

85 
115 
10134 
180 14 

23I4 

81 

624 

34 

84 

6278 
118 

30 

9418 

4778 

107 
15734 

104=8 
427b 

107  78 
44 
97 

245 
39I4 

1024 
2134 
79 -e 
333^, 

107 't 
891* 

125 
1 
973, 
43 
121, 
77  ■ 
333g 
964 

128 
13 14 

109 14 
93 
3734 

as 

414 
113 

30  =f. 
1033, 

37 14 
108 

49 

1334 


•240  255 
934  9334 

175  176 
♦lyO  195 


3334  35  4 
128  12834 
33   33 
354  33 
574  5934 
11234  1144 


1214 
984 
40 
83I4 
21 

435a 
17'C 
40 
241s 
2134 
48i8 


125 'e 

98  4 

40-8 

83 14 

2134 

45 14 

173^ 

40 

25 

22I4 

494 


J246  246 

15   15  4 

58   584 

a:8034  8434 

26   2634 


37  4  394 
99141001a 
334  34^4 
•93   97 
■225  236 
•7I4   8 
9    PI4 
48   4938 


513 
38  4 
19 

543 
52^4 

115 


514 
38  4 
19 
43  Is 

57 
11878 


64   7 
24   241a 

11538  118 

121412214 

♦170  175 
♦1014102 
15   154 
60   60 
13814  14238 


143  143 

96  97 
364  384 

10534  10534 
114  115 
*202  208 
*15   lei* 
•58   60 
4978  5238 

100  100 
♦16   164 
200  205 

124  I3I4 
62   62 
41 14  42^8 
8I34  844 
*106  114 

97  100 
17634  179 '4 

214  221a 
80  80 14 
9334  9334 
33   33 

•82   86 
6II2  62 

11734  11734 
28  2834 
93  93 14 
4338    46=8 

105=8  1074 

155i2l5i4 

101  41 03 14 

39  llSg 
IO4I4IOO4 

40  la  42 
♦95  97 
242     242 

36       3734 
994100 
19        21% 
75 14    78 
3014    32  4 
105 14  107 
86       88=8 
*101     125^ 

88  *  953^ 
43  43 
114  11^6 
76^8  774 
314  32^8 
9334    904 

126  n27 
124    12 '4 

108     10878 
91        911a 
34I4    35 
65  4    654 
3934    41 

11041114 
33 '4    354 

10038  102  4 
35       36 

IO634  IU634 
46   46 


•240  260 

934  934 
171  175 

♦U)0  195 


33 14  3414 
129  12 y 
33   33 
364  364 
56  4  5734 
Kill  112 


121 '4  12334 

98  98 

40  40 

8O34  81 

2OI2  214 

424  43 14 

I7I4  I7I4 

394  4  0 

24  24 

2034  214 

47  48 

'246  250 

15  15I4 

564  5i)4 

79=8  «'-^S, 

26  26 


35 
99 

33 14 
♦93 
'225 
■'7 

*8l4 

a;4634 

5 

38 

17=8 

•43 
484 
1144 
6 
234 
11434 
122 
•170 
•1004 
1414 
5814 

137 14 


37=8 

994 

34 

!'6 

236 

8 

9 

474 
5 

38 

I834 

46 

53 14 
115 
6 

24  4 
11734 
1224 
175 
102 

144 

594 
I39I4 


♦1434145 

96   964 

35   37 

♦IO5I4I07 

110  114 

♦200  2U5 

I514  15m 

•58   60 

46   50  4 
100  100 

15  4  15  , 
200  203  4 
13   1334 
614  62  4 
41   41' 
8178  83 
♦106  111 
964  98 
17314  1764 
214  22 
794  7934 
93   93 


834 
61 
•1174 
28 
•92 
42  4 
1064 

ioi" 
39 

103 

40 

94 
a;238i4 

35 
♦9^ 

184 

72 

291a 
105 

a3 

•  105 
1 
86 
42 
114 
7714 
30% 
9438 

♦124 
12 14 
108 
89 
33 
64 
38I4 
1081^4 
334 
99 14 
3434 

•1063i 
44 


83 

61 

119 

2838 

94 

45 14 
1074 
155  . 
102  4 

4034 
105 

4034 

96 
239 14 

37 

99  4 

W'-s 

75 14 

314 
106 

84 

125 

1 

88 14 

42 

1238 

77 '-4 
31 't 
94  3g 

128 
124 

108% 
90I4 
34 
644 
39  4 

109  4 
3434 

100 '8 

35 14 


45 


240  250 

934  93  4 
1724173 
190  194 


STOCKS 

NEW  YORE  STOCK 
EXCHANGE 


'l^xas  &  Pacific 

1  hird  Avenue  (N.  Y.) 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctla. 
Twin  City  Rapid  Transit. 

Do    prel 

Union  Pacific 
Do    pref 

UnltRysInv'tof  SanB'ran 
Do    pret 

Wabash 
Do    pre! 

Wheeling <fe  Lake  Erie... 

Do    1st  pret 

Do    2d  pret 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  illiscell 

Adams  Express 
llis-Chalmers 

Do     pref 

AraalgamatedCopper 

Amer  Agricult  Chemical. 

Do      pref 

American  Car  cfe  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

.\iuerican  Grass  Twme  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Steel  Poundr'B. 

Do    pref 

American  Sugar  Refimii!! 

Do    pref 

Amer.  Teleph.  &  Teleg. 
Amer.Tobac.  (new),pf.ctfs 
American  Woolen... 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ninsw.  Dockife  C.Imp't 

Butterick  Co 

(  Colorado  Fuel  <fe  Iron. 

v>  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products 

Do    pref 

DistUlers  Securit's  Corp 
^.lectric  Storage  Battery 
Federal  Mining  &  Smelt'g 

Do    pref 

G  eneral  Electric 

International  Paper... 
Do    pref 

International  Power... 
[ntemat'l  Steam  Pump 

Do    pref 

VTational  Biscuit 

n  Do    pref 

Nat  Enameliug&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.ife  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)  ailway  Steel  Spring. 
^Do    pref 

Kepublic  iron  &  Steel . 

Do    pret 

Rubber  Goods  Mfg 

Do    pref 

,^lo8s-Sheirield  St.  &  Iron 

O   Do    pref 

Standard  Rope  cfe  Twine. 
Tenn.  Coal,  Iron  &  RR.. 
Texas  Pacific  Land  Trust 

anion  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 

United  Stilt ea  Express... 
sUnited  States  Leather... 

s     Do    prel 

U  S  Realty  <fc  Improve'nt 
U  S  Reduction  &  Refln'g 

Do     pref 

United  States  Rubber 

Do    pret 

United  States  Steel 

Do    pret 

Virginia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 
Vulrau  Detiuning 

Do      pref 

Wells,  Fargo  &  Co 
est'u  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    l.stpref 


Sales  0/ 

the 

Week 

Shares 


15,800 

600 

1,100 

2,160 

3,765 

15,895 

lOU 

l,145,0o0 

1,260 

900 

950 

6,100 

9,3.'>0 

705 

1,200 

1,600 

5,190 

6,995 

20 

1,700 

600 

597,685 

2,670 

38,650 
5,375 
2,250 

"'273 

210 

950 

7,940 

700 

500 

1,660 

150 

120,995 

4,125 

400 

2,900 

372,300 

7,600 

50 

250 

5.800 

6,070 

60,300 

200 

600 

10,175 

34,980 

700 

6,700 

500 

420 

97',612 

200 

800 

20,600 

9,6f^L' 

2,898 

15,670 

2,300 

100 

7,6;)0 

10,070 

10,200 

2,655 

100 

500 

600 

3,285 

:s4 

4,300 

220 

74,200 

1,600 

800 

44,350 

7,S00 

46,240 

7,900 

1,350 

487 

10,450 

900 

25,550 

19,187 

19,720 

3,900 

5,000 

300 

700 

75,900 

600 

2,360 

645 

14,800 

3,370 

690 

8,90ii 

3,200 

5.80O 

1,800 

3,20u 

9,700 

3,900 

497,689 

509,560 

7,260 

922 

600 

600 


8 
2,611 
3,300 


Range  ror  Year  1905    I 
On  basis  ot lOU-share  lots] 


Lowest 


3278  Jan  25 
r.'6i4  Maris 
22I4  Jan  13 
35 14  Jan  18 
5134  Jan  'Ao 
105     Jan 
154     Apr 
113     Jan 
97     Jan 
2 1 4  J  an 
64  4  Jan  1 
204  Jan  2 
41     Jan  2 
17 14  Apr  2 
39  4  Apr  2 
24     Apr  2 
2034  Apr  2  _ 
45     Jan  13 


J236  Jan 

14  Jan  2 
56     Mar2 
70     Jan  25 
20     Jan 
89 4  Feb    _ 
3II4  Jan  25 

ri»li4Jan2" 

334  Feb 

93     Mar30 

'/2094Jau 

74  Marl  1 

9     Apr  20 

4534  Jan 

5  Ai)r28 
3514  Jan  It 

15  I4  Jan  17 

36  Jau 19 
33     Jau  25 

L  0334  Jan 

6  Apr  28 
23 4  Feb  t 
7934  Jan    t 

11114  Jan  1; 

169  4  Jan  12 

99     Jan 

12=4  Jan 

5234  Jan 

137     Apr    _ 

13714  Janl7 

143     Feb  16 

91 78  Jan  25 

20=8  Jau  26 

93     Jan    6 

IO3I4  Jan25 

200     Apr  1 

107gJanl3 

58     Mar  1 

43     Jan  25 

85     Feb  10 

1434  Jan  25 

194 4 Jau    9 

114Apr24 

5.1     Apr  12 

j;3478  Jan  25 

SI34  Apr27 

60     Jan  11 

75  Jan    5 
173 14  Apr  28 

20     Feb    1 

76  4  Feb  t; 
65  Jau  18 
32  Apr  25 
83  4  Apr  28 
544  Jan  25 

115%  Jan  10 

I8I4  Jan-.;0 

89  4FeL15 

24i4Jan24 

9 7  =8  Jau    7 

147     Jan  24 

OS     Jau 20 

39     Ai)rj7 

103     Apr  2; 

334  Jan  31 

8734  Mar  6 

-37      Jau    3 

Jau    7 

Jau  2 

Jau  23 

Jau  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68     Jau  25 

37  4  Jan  31 
9     Jan  25 

68     Tan  10 

197gJau    3 

79 14  J  an    3 

H20  Jan    9 

i'll      Mar  ;■; 

10078  Jau  10 

77  Jau  4 
18  Feb2S 
35  Jan  13 
3334  Jan  3 
9S3sJan  6 
iJ8 14  Jau  25 
91 4  Jan  i 
324  Jau  25 

105  Jan  23 
Jau  V 
Apr  3 
Apr  0 
Jan  3 
Jan  1 1 
1724Apr2t< 
rio     F.:b23 


32 
93 
15 
67 
24 
94 
60 
100 


40 

8 

49 

235 

92 


Highest 


41     Maris 

13434  Feb  16 

37 14  Apr  12 

4334  Apr    !i 

65      Apr  12 

1224  Apr   4 

158     Mario 

13778  Feb25 

101=8  Feb  21 

50     MaT30 

89     Mar31 

23=8  Feb   3 

48     Feb 23 

1934Marl3 

48     Feb    1 

2  ><  4  Mar  13 

25 -4  Feb  16 

54i4Febl7 

^250  Feb 
19     Pebl 
68     Febl 

8978  \\>r  14 

29  4  Apr  1" 

592     Febl 

43%  Apr  1 

104iaApr 

38     Apr 

97     Feb  1  ti 

246     Feb 2 

14     Jan 

114  Jau  14 

55  4Mari7 

7i4Peb    ] 

4134  April 

2234  Apr  17 

48  4  Apr  1" 

6II4  Aprl3 

122=4  Apr  15 

«34  Jau  14 

28  4  Mar 

12378  Apr  13 

127     Apr    f 

183     Jau  21 

1014Apr25 

18%Mar20 

67  4  Apr 

1493,  Mar 

140     Mar 

148  4  Jan 

99=8  Feb    - 

404Aprl8 

l084Mari5 

130     Apr  13 

.i;215  Feb  14 

I6I4  Aprl8 

604  Jan  18 

59     Mar24 

105     Mar24 

18  4  Jan  30 

214     Mar  3 

2234  Feb   7 

79     Jau  10 


47  4  Apr    6 

89  4  Feb  27 

128     Apr   7 

1 07  4  Apr 

192     Marie 

25  4Marll 

82^4  Apr    6 

100     Feb 23 

40  78  Feb  _ 

88=8  Apr  14 

6638  Apr   3 

120'>4  Maris 

314  Apr   5 

94     Apr  19 

5 1 34  Apr    7 

IIII4  Feb 20 

10138  Apr  15 

107     Apr  17 

49i4Jau    4 

1154Apr    3 

4634  Apr  14 

99  4  Apr  14 

254      Feb2J- 

4038  Apr  17 

103 '4  Apr  15 

2  4 'b  Apr   3 

87  4  Feb  23 

3534  Apr    1 

109  4  Apr  1 
118  4  Feb  24 
130     Feb  23 

3  Jau  3 
100  4  Apr  4 
40  4Mar28 
15  4  Apr  3 
82  Apr  4 
357^  Apr  14 
9734  Apr  17 
134  Feb  8 
14%  Jau  16 

110  Apr  7 
98  4  -Mario 
40 14  Apr  18 
704  Apr  lb 
45  Hz  Apr    7 

U8  4  2Vpr  7 
38i4Apr   7 

104  78  Aprl8 
39     Jau    3 

110  Feb  20 
524Feb-.'4 
14  4  Apr  17 
52     Apr  18 

260  Feb21 
y5i4Jau    4 

184     Apr   6 

197     April 


Range  for  I^eviout 
Year (1904) 


Lowest      Highest 


204J'ne 

115     Mar 

174J'ue 

2 14  May 

32     Feb 

87  4  Feb 

158     Aug 

71     Mar 

x864Feb 

9     Feb 

42  4  Apr 

15  May 
3234  Feb 
144J'ly 
37  J'lv 
214J'ue 

16  J'ne 
37     J'ne 

^220  Feb 
6  Mar 
39  4  Mar 
434  Feb 
13  Mar 
7234  Jan 
1434  J 'ly 
67  Jan 
24i4J'ne 
8834  J'ne 

ISO     J'ne 

5  Aug 
2=8  Jan 

114Jan 

6  Dec 
2414  Max 

7  J'ne 
22  4  J'ne 
16  4  Jan 
754  Jan 

24  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'ne 

26     J'ly 

12214  Mar 

123     Jan 

121     Feb 

85%  Nov 

10     Jan 


69 

61 

185 

5 

47 -8 


Jan 
Feb 
Mar 
J'ly 
Feb 


25  4  Mar 
63     Apr 

8  J'ne 
185     Feb 

934  May 
65  Ma: 
19  4  J'ne 
82  Nov 
434  Nov 
71  Nov 
clol  J'ne 
10i4May 
644  Eeb 

26  Mai 
28  Sep 
714  Feb 

36  Jan 
IOOI4  Jau 

14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 
120  Feb 
80     Mar 

24  Feb 
9234  Mar 
24i4May 
67     May 

209     Mar 

16     May 

7134  Mar 

6     May 

37  May 
1434  Apr 
7434  Jan 
314  Jan 
77     Jan 

34  Mar 
31=8  May 

25  May 
378  Aug 

45  Feb 
6  4  May 

40     Mai 

100     Feb 

64  May 

75=8  Jan 

43     J'ly 


36  4  Nov 

10  4  Feb 

41     Jau 

»%May 

5II4  May 

2234  J'ne 

97=8  Apr 

18  4  Sep 

2%  Nov 

45     Doc 

5200  J'ne 

85     May 

153     Mav 

180     Aug' 


38  4  Not 

134     Oct 

27  4  Oct 

38     Nor 

57i4Noy 

.•107H  Oct 

H65  Nov 

117     Nov 


9S 
25 
69 
25 


Deo 
Deo 
Deo 

Nov 


48  4  Nov 
22%  Nov 
6234  Jan 
32  Nov 
25  Nov 
49%  Nov 

250     Oct 

21%  Nov 

71  Nov 
8234  Dec 
24=8  Dec 
87  Dec 
354  Uec 
9434  Deo 
37  4  Dec 

97  Nov 

219  Nov 
14  Dec 
114  Dee 
4334  Dec 

934  Nov 
42     Oct 

20=8  Nov 

42  4  Nov 

36%  Nov 

105     Nov 

9     Dec 

29     Deo 

82  4  Dec 

115     Oct 

170     Nov 

99=8  Nov 

I514  Dec 

5714  Dec 

153     Nov 

141     Nov 

1494  Nov 

96     Deo 

25     Nov 

9434  Deo 

1204  Nov 

229  4  Oct 

12=8  Deo 

6234  Dec 

58%  Nov 

95     Deo 

19  4  Dec 

220  Oct 
264  Nov 
82I4N0V 
404  Deo 
83%  Nov 
68  Deo 
90     Nov 

1944  Nov 
25=8  Deo 
7979  Dec 

72  4  Deo 
41%  Nov 
87  Nov 
59  4  Nov 

117  Nov 
234  Nov 

587  Dec 
26i4  0ct 
9Si4Dec 

164     Nov 

107  Nov 
55     Nov 

1124  Deo 
4414001 
92     Deo 

244  Nov 
35  Nov 
94  Dec 
18 '4  Nov 

73  4  Nov 
2978  Dec 

98  Deo 
t:5%Nov 

105  Deo 
5  Nov 
77  4  Nov 
39  4  Nov 
1314N0V 
75  I4  Nov 
204  Deo 
81%  Deo 

U28  Nov 
2034  Deo 

1064  Leo 
84  4  Nov 


404  Deo 

344  Dec 
100  Deo 
33  4  Deo 
95=8  Dec 
44  4  Dec 
116     Nov 


44 
11 
45 


Nov 
Deo 
Deo 


250     Aug 

944  Deo 

185     Dec 

198  4  Nov 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  KxchU 

United 

(Vash-H'htsi; 

West  Sidejl.. 

JTorkvilleTl  .. 

BBOOia-YN 

BoronghH 

Broad  wayli.. 
Brooklyul  .. 
Com'wealthi 
Con'yI&BBI 

l^irst 

Mannfactrs'. 


Bid 

Ask 

215 

90 

100 

210 

220 

575 

400 

120 

135 

300 

130 

140 

no 

145 

390 

365 

Banks 

BHOOKiYN 

Mechanicsll . 
Mercluuits'.. 

Nassau 

Nat  City 

North  Sidell. 

People's^; 

ProspectPkTJ 
KiiigewoodT]. 
17tU  Waidli. 

Unionii 

WailaboutTI  - 


»  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auotion  tiua 


Bid 

Ask 

340 

140 

390 

290 

300 

300 

290 

130 

140 

150 

155 

190 

200 

160 

Ask     Trust  Cos.     Bid 


N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'tli 

Empu-e 

Equitable  Tr 
Farm  Lo  <fe  Ti 


475 

215 

165 

2200 

1375 

360 

UOO 

235 

635 

14t;5 


Ask 


220 
175 
2250 


3S0 


245 
650 
1490 


Trust  C'o's     Bid     Ask 


Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
LawT  l&Tr 
Lincoln  Tr... 
ilaulialtan .. 
Mercantile .. 
Merchants'.. 
MetropoUtau 
MortonTrusl 
Mut.  Alliance 
N  Y  Life&Tr 


o  10 

670 

205 

1050 

t325 

56ti 

490 

990 

100 

635 

900 

205 

1050 


690 
215 


t327  4 


.tO.t 

1010 


645 
925 
215 
1090 


Trust  Co's 

Bid 

Ask 

NewYorkTr 

720 

730 

North  Amer. 

340 

350 

Real  Est  Tr't 

325 

StandardTr't 

390 

410 

TitleGu.feTr 

660 

680 

Tr  Co  of  Am . 

to77  '4 

ijuion  Trust 

1410 

USMtg&Tr 

510 

530 

Unit  States  . 

1500 

1530 

VauN'deuTr 

300 

310 

Washington^ 

140 

460 

Windsor 

200 

210 

Trust  Co's     Bid  I  Ask 


BBOOKLVN 

Brooklyn  Tr 

Flatbush 

Franklin 

Haiuilton 

Home 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

William  sb'g. 


120 
210 
345 
340 
150 
475 
300 
265 
331 
240 


435 


185 


325 
275 


245 


i  Leas  than  li)U  sli;in>.H.     i  i^x  rights,    c  Ex  dividend  ana  rights. 
weeic    o  Ex  stock  dividend,    s  Trust  Co.  certUlcj,ies.     'J  BauKs  marked  with  a  paragraph  (H)  are  State  banks 
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aos  DS 

^.  Y.  STOCK  EXCHANGE 
WkeX  ENDrNQ   APRIL  28 


V.  S.  GoTemment 

U  S  2s  coiisolregi8tered.dl930 

V  S  2s  cousol  coupon dl9S0 

U  S  33  reg;i8terea kl^lb 

V  S  38  coupon fcl918 

U  S  3s  reg  small  Uonrta..fcl918 
U  S  3s  cou  small  bonds.. tel918 

U  S  48  registered 7il907 

XJ  S  48  coupon /ll907 

U  S  4s  registered 1925 

U  S  48  coupon 1925 

PliUippine  islands  48.1914-34 

Foreign  Government 

Japanese  Govt  6s  8terrg.l911 

2d  series  68  ctts  full  paid 

Repubof  Cuba  58  esten  debt.. 

U    >•  ot    .Mexico  s  t  ^'  OS  o£  IXHit 
Speyer  &  Co  Ctfs  4s 1954 

8tate  Secnrities 

Alabama  class  A  4  to  5.. ..1906 

Class  B5s 1906 

Class  C  4s 1906 

Currency  funding  4s 1926 

Dist  ot  Columbia  3-65s 1924 

Loolsiana  new  consol  4s. .1914 
North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4  >2S  20-40 193c 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
6s  deferred  Brown  Bros  ctfs. 

Rntlrond 

Alabama  Cent    aee  So  By 
laba  Midi  Hee  At  Coast  Line 
Albany  <fc  Susq    Hee  Del  &  Hud 
Allegheny  Valley  A'eePeunKK 
Aileg  <fe  West     Hee  Buff  R  &  P 

Ann  Arbor  1st  g  43 /il995 

Atch  T  cfe  S  Fe  gen  g  48.. .1995 

Registered 1995 

Cons  g  4s  (subscnps)...1955 

Adjustment  g  48 /tl995 

Registered /tl995 

Stamped 7il995 

Debentures  4s  Series  E. 1907 

series  F 1908 

Series  G I90i' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  48. .1928 

Atl  Knoxife  JS'or  1st  gus.. 1946 

Atliintic  Coast  1st  g  4s./il952 

Charles  &  Sav  Ist  g  78..193lj 

8av  b'  &  W  Ist  gold  68..  1934 

Ist  gold  58 1934 

Ala  Mid  1st  gu  gold  58  1928 

Bruns  <fe  W  Ist  gu  g  48  193b 

SU  Sp  oca  <fe  G  gu  g  48  191S 

Atlantic  <fc  Dauv  Hee  South  Ry 

Atlantic  &  Yadk  Hee  South  Ry 

Austin  <fe  N  W    6eeSou  Pacific 

Balt&  Ohio priorlgS'^s. 1920 
Registered /il925 

Gold  4s ftl948 

Registered /il948 

Conv  deb  48 1911 

PJun&M  Divl8tg3>2Sl920 
P  I.  E  &  W  Va  Sys  ret  481941 
SouthwDlV  1st  gSi^s... 1925 

Registered /iiy25 

Mouon  Riv  Ist  gu  g  5s. .1919 
CenOhio  R  1st  cg4'2S..193(; 
Pitts  Clev  <fe  Tol  Ist  g  63  1922 
Pitts  &  West  1st  g  48. ..1917 

J  P  M  &  Co  certls 

Bat  Creek  &  S  Hee  Mich  Cent 
Beecli  Creek    See  N  Y  C  &  H 
Bellev  &  Car    Hee  llUuois  Ceui 
Bklyn  <&  Montauk    Hee  Long  i 
Bruns  &  West  Hee  Atl  Coast  L 
Buffalo  N  Y  <fe  Erie    Hee  Erie 
Buffalo  R  &  P  gen  g  58.. .1937 
A11&  West  1st  g  48  gu.. 1998 
Cl<fe  Mah  Istgu  g  5s.  ...1943 
Roch  <fe  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  6s 1922 

Buffalo  <fe  Southwest    Hee  Erie 

Butt  &  Susq  l8l  ref  g  48.til951 

Bur  Cedar  R  <fc  No  1st  68.1906 

Cou  Ist  <fe  col  tru8tg68..1934 

Registered 1934 

CRIP&N  W  Istgu  58. 1921 
M  <fe  St  L  1st  gu  g  78 1927 

Clanaila  South  Ist  5s 190b 
^2d  58 1913 

Registered 1913 

Carb  ds  Shawn    Hee  111  Cent 
Carolina  Cent   /See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
Ced  R  la  F <fe  ^f    i>eeBCR<feK 
Cen  Branch  U  Pl8tg4s...l94b 
Cen  Branch  Hy    See  Mo  Pac 
Cen  RU  &  B  of  Ga  col  g  68  1937 
Cent  of  Ga  RU  lat  g  68..j>1946 

Consol  gold  58 1945 

Registered 1945 

Ist  pre!  income  g  68 pl945 

2d  pret  income  g  os pl945 

3(1  lire!  iiiconie  g  58 plUi 


It 


Q-J 
QJ 
y-F 
Q-F 
Q-F 
Q-F 
QJ 
Q-J 
Q-F 
Q-F 
Q-F 


A-0 

M-'s 

'i'i 

j-j 
j-j 
j-j 
J.J 

F-A 


A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 
X(jv 
Xov 
M-N 
F-A 
F-.\ 
F-A 
F-A 
FA 
F-A 
MS 
J-D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
y-J 

M-S 
M-N 
M-N 
J-J 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J -Li 
A-O 
A-O 
A-O 
J-t) 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
M-N 
.\i-N 
(Jct 
Oct 
Oct 


J^rice 

Fridav 
April  28 


Bid 


Ask 


104'8Sale 
104»s  lob's 

104  104 '.J 

105  106'. 


103  "12 

104Ja9ak 

104^4 

105 14 

132 

132^4 

133 
109 

13334 

96  ig  Sale 

95  Ha  Sale 

I04\8ale 

100^4  Sale 

95 14  Sale 

hese  a  re  pr 

101  Vj 

IOII3 

99     106 


llbVa. 

102     . 
1271a. 


961a.... 
94     .... 

97% 

1038    12 


9912IOO 
102»8Sale 
100  la  102  V 
102     IO312 


i>  1 

96'8 

97 14 

97^4 

9939 

"98^9, 

115 

101  la  Sale 

1421a 

12b  i« 

113 

115»8 

i)ti^ 

98 

951,  Sale 

103 

IO31-, 

1021.? 

104 

931a 

9334 

101 

92 14 

92I4 

92i« 

io7 1^ 

109 

121     127 
98 la    99 


1181a , 

99     ....  , 

116     , 

12 IH.  Sale 
12634 , 


99     100 

10208  103 
lib's  123 


Ill's. 


103^8  Sale 
106  la  106 1« 


Qihi. 


Ill  .... 
11934..-. 
116     lievj 

' 114^2 

92  Salo 
75i2Salf 
61       02 


WeelCs 
Range  or 
Last  Sale 


Low      Migfi 

10479  104^6 
10434  104->- 
10434  Apr '05 
1U6  Apr '05 
107  J'ne'02 
104  la  Dec '04 
1041a  I0412 
10434  1043, 
1321a  Mar'05 
133  Mar'05 
110     Mai '05 


98 

951a 
10434 
tOOi« 

9514 


99 

96 
105 
100 14 

96 


ices  0  n  tlu  h 

101  la  Jan '05 

109 14  Oct  '00 

1021a  Mar'02 

111     Mar'02 

11934001 '04 

105iaDec'O4 

103 14  Dec'04 

136iaJ'ly'01 

120     Mar'OO 

96I4       961, 

95  la  Dec '04 

97     Mar'05 

12     Apr'D5 


99=8       OO's 

10238     102\ 

lOliaApr'05 

103        103'a 

961a       9c«f, 

9738Feb'05 

96  97 
9934  Oct  '04 
99iaNov'04 
99 14  Dec'04 
991a  Jan '05 
98'aNov'04 

97  Oct  '04 
99i4-lan'05 

112iaNov'04 
lOlia     10134 


125isNov'03 

112«8  Jan'04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  *04 


95 

96 
1U3 
103 
106 

931a 


951-^ 

Nov'04 

103 14 

Mar'05 

100 

931a 


101     Apr '05 

92I4       92^8 

90^4  J'ly'02 

105  Si  Mar' U4 

109        109 

1191a  Mar'04 

98     Apr '05 

100     Sep  "04 


1 19  la  Feb '05 


103  Apr '97 
1241a  1241a 
126     Mar'06 

100 14  Apr '05 
102  la  Apr '05 
llShi  lib's 
1201a  Mar'Oo 
112  la  Sep '04 


1031a  103'h 
106  Apr '06 
106     Apr'u5 


94     Jan '05 

112     Apr '06 

121  la  Apr '06 

116         116'4 

107     J'ue'04 

92  94 

751a       7712 

59  62 


No 

1 
10 


343 

131 

19 

26 

5 


39 
163 

"30 
33 

'12 


19 


54 


4b 


33 


27 


24 


30 
3( 
37 


£ange 

Since 

January  1 


Low    High 

10434  10478 

10434  10538 

1041310434 

104  106 


104  la  105  1-2 
10434  lOo'e 

132  "a  133 

133  133 
109  Is  110 


94ial0.^ia 
9018IOH4 
103 14  108 
tlOO  lOlig 
9334    96 
of  $5  to  £. 

lOlialOl^a 


96       96I4 


97       971* 
lOijj   IS's 


96ial00ia 

102%  105 

100  la  102  la 

103     103'a 

9458    9734 

931a    9738 

9468    98 


991a    991a 


99 14    99 14 


100341031a 


941a   96 


10238  IO5I3 

103     10418 

105      llOS, 

911a    931a 

99 '4  101 

92        931a 


109     109 


93       98I4 


1191a  1191a 


124^2  12611: 
12434  126 

98  100 14 
101  la  102  la 
lib's  121'a 


102  la  104 
1C538  109 
10534  106 


94       94 


110 
120 
113 


112 

1211a 

II6I4 


90       94 
67        7814 
521a    62  "a 


BOND.S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  28 


Central  of  Qa,—fContinued) 
Chatt  DiT  pur  men  g  48.1951 
Mac  <fc  Nor  Div  1st  g  58.1946 

Mid  Ga&  Atl  Div  58 1947 

Mobile  Div  l8tg58 1946 

Gent  of  N  J  gen'l  gold  58. 1987 

Registered A1987 

Am  Dockife  Imp  gu  68. .1921 
Le&  Hud  R  gengugSs  1920 
Leh  &  WUks  B  Coal  6s. .1912 

Con  ext  guar  4ia8 {^1910 

NY'*  Long  Br  gen  g  48  1941 
Cent  Pacihc  6'ee  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A..ftl908 

Gold  6s al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4ias 1992 

Registered 199" 

Craig  Valley  Ist  g  58.. ..1940 
R&  A  Div  Ist  con  g  43..  1989 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  Istgu g  Is  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  31^8.  ..1950 

Registered 1950 

Chic  B  <fe  Q— Ch  &  la  D  6s  1905 

Denver  Div  48 1922 

lUinois  Div3ia8 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  Ss 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  8  t  cur  63.1907 

1st  consol  g  6s 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  <fe  ind  C  Ry  1st  58.1936 
Chicago  &  Erie    6'ee  Erie 
Chic  In  <fe  Louisv  ref  6s...  1947 

Refunding  gold 5s 1947 

Louisv  N  A  <fe  Ch  1st  68.1910 
Chic  Mil  <fe  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g43  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 
Chlccfe  LSuDlvg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  Pac  Div 6s 1910 

CMc&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far<fi!  Sonassu  g  6s 1924 

Hast  &  D  Div  Ist  73 1910 

lsl5s 1910 

I&D  Eitenl8t7s 1908 

LaCro88e&  D  let  58 1919 

Mineral  PomtDiv58....1910 

So  Minn  Div  Ist  68 1910 

SouthwestDivl8t63....1909 
Wis  &  Minn  Div  g  58.. ..1921 
Mil  &  No  1st  M  L  6s. ...1910 

Ist  consol  6s 1913 

Chic  <fe  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered pl987 

Sinking  lund  68.. .1879-1929 

Registered 1879-1929 

Sinkuig  fund  68. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Re^slered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 
MUw  &  Madison  Ist  68.. 1905 
North  Illinois  let  68.. ..1910 
Ott  C  F  &  St  Paul  Ist  68  1909 
Winona*  St  Pet  2d  78..  1907 
MU  L  S  <fc  West  1st  g  68  1921 

Ext  &  Imp  8  fund  g  53  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  Ist  g  6s 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

l8t&  refunding  g48 1934 

Coll  trust  Series  C3  48  ..  1906 

H48 1910 

M-ls 1915 

N  48 1916 

0  48 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  58 1913 

CUoo  Ok  <fc  G  gen  g  68  .01919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  I8t2ia8..1905 
Keok  &  DesM  Ist 5s 1923 


-O 


,     105     106 
O     10834  llu 
120     Sale 

..     113'a 

S    107  la  Sale 

1063< 

113 

103 

981a 

110'4 

97 

841a  Sale 

8 1  la  Sale 

81 


JVice 

Friday 
April  ^8 


Ask 


Bid 

94  «8 
112     

11234 

1131a 

1351a  Sale 

134  Is  134  \ 

114 

1051a 

104 

10134 

104 


102 
98 


Sale 


10734 

103'a 

103     I0414 
10814  1081. 

IO518 

100     


108  4 108  la 

II2I4 

IO634 

13434 

121     12134 


12013. 


135     Sale 

11476 

llOia , 


lll'a 

112'all3'e 

111     

9818 

11613 

120     12014 
lUHlllia 

11713 

11238 

I32I3I33 

115-<8 

10614 

185 

1154 

1063,      __ 

111     

10979 

lieia 

11214 

11718 

12818  12914 

105'a 

10578 

lOO'alOl'a 


117     

117     

11134 

llOia 

105341071a 

lOlia 

Ill     113 

111     

11913 

115  "a  Sale 

I0314 

loo's 

10618 

1O4I4 

no's 

1801a 

I2014 

13238 

I32I4 

101     

106     

123»e 

I22>a 

106 1310534 

96  "a  Sale 

100=8 

96'4 

97% 

97 1« 

9634 

aev, 

82  7e  Sole 


92  la  Sale 
110'4 


109 


Week's 
Hanye  or 
Last  Sale 


Low  Jiioh 
94  "a  Apr '05 
104  Feb'(i4 
102  J'ne'99 
li)7'4  Aug'04 
13513  135'.. 
I34I4  134 '4 
115         115 


104 'a  Mar'05 
102     Apr '05 


113 
03 

98 


108i«  Mar'05 
111     Feb '05 

120  122 
1171a  Oct '04 
IO718     103 
103     Apr'Ol 

Mar"u5 
103 
_      Apr '05 
113 '4  Feb '05 
95  '2  Sep  '04 
8  4  la       85 
81  'a       82 
H334  Apr'02 
10434  Apr'OO 
10 13,  Mar'05 
971a       98 
y6i8Feb'05 
10534  Aug'04 
1IOI4  Jau'05 
1 03  •'s  Mar'05 
108'4Apr'O5 
106  "a  Feb '05 
LOO     Apr '05 

108  Apr'O."} 
11134  Mai'05 
lOO'sMar'oS 
136     Apr'05 

121  121 
II9I3  Mar'Oo 
121 14  Apr'05 

135  135 
116  Feb'05 
lluia  llO'a 
187  Mar'C5 
HI  Apr'05 
1121a  1131a 
i09iaJ'ne'04 
98  Is  Jan  '05 
11634  Apr'05 
11913  Feb'05 

1 11  "s  Mar'05 
1171*  Apr '05 

112  Mar'05 
137iaJ'ly'9;t 
11513     1151a 

106  Aug'04 
185         185 

116  115 
106%  Apr '05 
111     Mar'Oo 

109  78  Apr '05 
11578  Mar'05 
112isApr'05 
116if  Jan'Oo 
128I3  1281a 
104'-jDec'04 
102%May'04 
101     Apr '06 

103  Nov'98 
118     Apr '05 

117  Feb'05 
llOiaApr'Oo 

107  Mar'04 
106     Mar'05 

104  Mar'04 
II314  Feb'05 
10834  Jan  '04 

11913      119'-2 

1161a     115'a 


1041a  Nov'04 
105iaMay'04 
104  le  Mar'05 
UOI4  Mar'05 
130  Mar'06 
II914  Nov'04 
1421a  Feb '02 
131i3Jan'05 
103  Apr'04 
109  Sep  '03 
12379  i237fc 
124  Nov'04 
IO6I3  106% 
107  Jan '03 
95 14  9534 
l01i4Sep'04 
97  J'ly'04 
May '04 
May'04 
Deo '04 
May'04 
84 


96 
93 
94 
90 
82% 


76  Hi  Sep '04 

92  98>, 

llOiaApr'05 

115     Apr'06 

95     Sep  '04 

109  la  Apr '05 


5.=' 


A'o 


14 
2 
1 


29 
50 


37 

08 


11 


1 
"6 

25 


10 


1 

'29 

1»1 


668 
74 


Range 

Since 

January  1 


Low   Jiiglk 
9413    96 


134  13634 
1331413519 
11234  116 


10334  104  >a 
10134  102% 


1071a  108H 
HI     111 
118ial22 


/ 


10534  110    -ii 


113     113    J 

1111%  103'a' 

97       98>9' 

113i»113i4 


8414    86»4 
801a   83  ., 


i1 

101     102    ' 
9513    98 
9618    96i« 


1101411014 
103%  103% 
IO6I4IO8I4 
1061a  1061a 
100     100 

107     108  ij 
11134  112 
106     10618 
1331a  138 
11834  122 
1191311919 
120      I2II4 

131     137 
115     116«a 
1091311019 
178     187 
10934  111    \ 
112     113»,' 


984    98 1. 

11634  llfl»4 

1191a  li9i« 
110  lli«B 
116  11719 
lia     112«b 


11434 117 


183% 186  » 
115  116  \ 
106%  106% 
IIOI4  111 
109i4l00^i 
1161a  1167, 
112181121, 
11618116^ 
128  1291. 


99  la  101 


118  lis 
117  117 
IIOI9II3 


104i3l06'9 
112  Ji  iisii 


11734113% 
11519116'a 


IO418IO7 

UOi^UOV* 

12914I3O 


1311a  13119 
rn'ii  i26"' 


IO414  107 
O6I4    90>, 


811,  86 


92  97% 
110  116% 
116  116 

io9"*  ii'wi 


.UI.SCliM-AMiOLs*    BONUS— Continued  on  Next  Pnae. 


Slreel  ilnilwiiy 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  refund  conv  g  4h 2002 

BkCity  Ist  cou  58.1916,  1941 
Bk  y  Co  <fe  S  cou  gu  g  5s. 1941 
Bklyii  Uu  El  Istg  4-58.1950 

Kind's  Co  El  Istg  48 194!» 

Stmnpcd  gu.ir  4s 1949 

Nassau  Klec  gu  g  4s 1951 

City  &  s  Jty  Bait  Istg  6s. 1922 

Conn  Kydi  L  1st  &  ref  g  4138 '51 

Den  Cou  Tr  Co  1st  g  58...  193:; 

Den  'i"raiii  Co  con  g  68. .1910 

Met  Ky  Co  Ist  gu  g  68. .1911 

Del  United  1st  con  g  4138.193.' 

IiOUiB  Ry  Co  Isl  con  g5H..193(i 

Mel  SI  Uy  gen  col  tr  g  6».1997 

Bway<fc7lhAv  iHlcgSs  ISH.'. 

ColifcOlh  Av  IhI  gu  K  5m.1!I9: 


A-O 
J-J 
J-J 
M-N 


J-J 
J.J 
J-J 
J-J 
FA 
JD 
M-S 


109     Sale 

8SI4  Sale 

108 14 


Iu9  '4  Sale 

91 'a 

91%    921a 
8734  Sale 

99i.jio2% 


■  104  "a . 


95 


115  Sal 
llKia.-.. 
118     120'-^ 


109         109 

88  8978 

1 09 13  Nov'04 

106     Feb'05 

109 '4     110 '4 

92     Apr'05 

91  la  Apr'05 

8734        88 

10634  Apr '('5 
95     J'ne'OO 


95'oMarO.: 
ID!)      Miir'Ub 
115         115 
I  nCa  Api  'or) 
121      Aiir'05 


11 
196 


15 

34 


1081a  11234 
83 14    8978 


106     106 
109 '4  II3I4 
92        93  '.^ 
91  la    96 '4 
87        91 

"98""  '10634 


95%    95  3^ 
I  17'4  120S 

119»8l213j 


Sti-eet  Railway 

Met  St  Ry— <Coji;Ref  g  4s2002 

Lex  Av  <fc  P  F  1st  gu  g  5a  1993 

Third  Ave  Rli  con  gu  4s  2000 

Third  Ave  Ry  1st  g. 5s. .1937 

Mel  WS  El(Chlc)  lstg48.193,S 

Mil  El  Ry  &  L  30-yr  g  58.1926 

.Minn  St  Ry  Ist  con  g  5s. .1919 

.SI  Jo  KyLtll&P  Istg 63.1937 

St  I'aul  City  Cab  con  g  58.1937 

Underground  Elec  Rys  of  Loii 

(Ion  ProUl  sharing  f>H...llH)S 

Union  I'Jl  (Chic)  Islg  5s..l94;) 

United  RRs  San  Frsl  43.1927 

Unitetl  Rys  St  L  1st  g  4s. 1934 

W  Chic  SI  40-yr  cons  g  58. 1936 

(Jrh  nnd  Electric  I<ii{ht 

Atlanta  (i  L  Co  Isl  g  58. ..1947 


A-O 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
.M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M-N 


J -I) 


90'-j 


11719 

96     Sale 

♦II8I4 

96     


■113     . 

102     . 

■*113'4. 


9934  Sale 


8b  "3   89 

'89 1« 

86     


91  Apr'05 
120  la  Mar'05 

9513        96 
US'*     118'4 

95  Feb'05 
106  Oct  '99 
106'aNov'04 


110     J'ly'04 

9913     100 
109  la  Dec '99 
8^34        H834 
89 '4        89 '4 
99     Deo'07 


73 


901a  9419 
117  12019 

947,  87", 
lieiallSia 

90   96 


87  1001* 


87i«  91 
86 1«  89<^ 


•No  price  Friday;  iale»tpricotUi8  week.    oDueJan     <t  Due  Apr     «  Due  Muy    (/DueJ'ne    ADueJ'iy      fcDueAug    oOue  Uot     p  Due  Not      fOptloa  mM 


Apr.  29, 1905.] 
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N.  T.  STOCK  EXCHANGE 

Week  Ending  Apbil  28 


CJhic&StLi   iS'eeAtchT&SaFe 

Cliio  St  li  <&  N  O    See  111  Cent 

OWc  St  L  <fe  Pitts    Hee  Penn  Co 

Chic  St  P  M  <fc  O  con  6s.. .1930 

Cons  68  reduced  to  3  "-^b. 1930 

ChStP*  Mtnn  lstg6sl91S 

Nor  Wisconsin  Ist  6s.. .193(1 

St  P  &  S  City  1st  g  68.. .1919 

Chicago  Ter  Trans  g  4s. ..1947 

Oonpon  off 

Chic<fc  West  Ind  gen  g  68  71932 
Chic  <fc  W  Mich  See  Pere  Marq 
Choc  O  <fe  Gulf    /S««  C  R I  &  P 
Cln  HAD  oonsol  s  I  78...1906 

2d  gold  4»28 1937 

Oln  D  &  I  Ist  gu  g  68.. .1941 
Oln  I  &  W  l8t  gu  g  48.1953 

81  8t  L  &  O    /See  O  C  O  <fe  St  L 
In  S  &  C    S««  C  C  C  St  Li 
Clearfield  &  Mah    -See  B  R  &  P 
Olev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  Dlv  Ist  gold  48 1939 

Cin  W  &  M  Div  l8tg  48.1991 
St  L  Div  lat  col  tr  g48..199() 

Registered 1990 

Spr  &  Col  DiT  Ist  g  48..  1940 
WW  Val  Div  l8tg4s... 194(1 
O  I  St  L  <fe  C  consol  68..  192(1 

1st  gold  48 _..A:1936 

Registered A;1936 

Cln  S  <fe  CI  con  Ist  g  58.  .1928 

C  C  C  <fe  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
OInd  &  W  1st  pf  58...i«1938 
Peo<fo  East  1st  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RK 
Clev&Mahon  Val  g  58...  1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1 8t  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Colmn  &  Greenv    See  So  Ry 
Col  <fe  Hock  Val    See  Hock  Vai 
Col  Conn  <fe  Term    See  JSf  <fe  W 
Conn  <fe  Pas  Rivs  Ist  g  4s.  1943 

Dak  &  Gt  So    See  CM  &  St  P 
aUafl  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  78.. .1907 
Morris <fe  Essex  lst7s... 1914 

Ist  consol  guar  78 1915 

Registered 1916 

Ist  ref  gu  g  S^s 2000 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  58 1928 

Term  <fc  improve  4s. ...1923 

Syr  Ring  «fe  N  Y  Ist  7s..  1906 

Warren  Ist  ref  gug3»28.2000 

Del  &  Hud  Ist  Pa  Div  7s.l917 

Registered 1017 

Alb  &  Sus  Ist  con  gn  78.1900 

Guar  gold  6s 1906 

Rens  &  Saratoga  let  7a.l92] 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv<&  R  Grist  con  g  4s. 1936 

Consol  gold  4'-js 1936 

Improvement  gold  58. ..1928 

Bio  Gr  West  Ist  g  48.  ...1939 

Consol  and  col  trust  is  1949 

Utah  Cent  1st  gu  g48  al917 

Rio  Gr  So  gn    See  Rio  Gr  So 

DesMoi&FtD    SeeCR&IP 

Pes  M  <fe  Minn    See  Ch  &  N  W 

Des  Moi  Un  Ry  Ist  g  6s.. 1917 

DetM&Tol    -SeeLSc&MSo 

Det  &  Mack  1st  Uen  g  4s. 1995 

Gold  4s 1996 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dnlifc  Iron  Range  1st 68. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fe  All  g  58. .1937 

East  of  Minn  SeeStPM&M 
aat  Ten  Va  &  Ga  See  So  Ry 
Blgin  Jol  &  East  Ist  g  6s. 1941 
Elm  Cort  <fc  JSf o    See Leh &NY 

Brie  Ist  ext  gold  48 1947 

2d  ext  golcr6s 1919 

8d  ext  gold  i^a 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

1st  consol  g  fund  73 1920 

Erie  1st  con  g  4s  prior. .199ti 

Registered 1990 

18t  cousol  gen  Uen  g4s..l99tj 

Registered 199H 

Penn  coll  tr  g  48 1951 

60-year  conv  4a  A 1953 

Buff  JSI  Y&  Erielst73..191(i 

Bufl  &  S  W  gold  6a 1908 

Chic&  Erie  1st  gold  5s..  1982 
Jeff  RR  Ist  gu  g  58....al9oy 
Long  Dock  consol  g  68..  1935 
Coal&RR  1st  cur  gu  68.1922 
Dock<&  Imp  Ist  cur  68. .1913 
N  Y  «&  Green  L  gu  g  58.1940 
NY  Sus&  W  1st  ref  6s. 1937 

2d  gold  41-2S 1937 

General  gold  5s 1940 

Terminallst  gold  5a. ..194 

Regis  $5,000  each. ..1943 
MidRKotiS- J  1st  g  68.1910 
Wilkifc  Ea  1st  gug  6s.  1942 
Brie  &  Pitts    See  Penn  Co 


»-5 


J-I> 
J-D 
M-N 
J-J 
A-0 
J-J 


Q-M 


A-O 

J-J 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 

?:! 

J-D 
J-D 
J-J 
J-J 
AC 
Q-J 
AC 
Apr 
AC 

J.J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
MS 
A-0 
A-0 
M-K 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
AC 
J-J 
J-J 


M-N 

M-K 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-K 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


JYtee 

Friday 

April  28 


Bid. 


JLak 


137     

94  >4 - 

136     

131     

123  »a  Sale 
98 


lli^a. 


98  .... 

do  •«.. 

117  118»2 

93  .... 


1021^10312 
10034  .... 
IOOI4.... 
102'4.... 


97 14. 
100  . 
lOtt's  . 
lOlij. 


114 
124 


1341a. 


98'a 

98I4 

99     100 

72     sale 

114 


119Ja 

75     Sale 
93  °B  Sale 


108     .... 
129m30'2 
130^4  13II4 


1293s 
11134 
10334 
10434 


105 


13433. 


103  . 
10184 . 
142'%. 


IOII4 

108     

107  "clog's 
991^100 

90       92 
93 1« 


104 


98     101 

961a 

8O34 

93 

II414 


115     Sale 


1201a. 


10834  112 
114^1. ... 
1081a.... 

114'-2.... 

10434.... 
134      135>2 

131=8 

102 


Sale 


93 1^4  Sale 


941a  3alc 
106^8  Sale 

127H. 

105 

123»4l24 

10234 , 

13414 , 

116'4 , 

II4I4II6 

II712 , 

II6I4 


110     . 

11938. 


108i2l09ie 
112     .... 


WetK'a 
Range  or 
Last  Sale 


Low      High 


13718  Apr'05 

93     Dec '03 

ISS^B     1357s 

12934  Mar'04 

1231a     123 -1, 

97  97 

95     Apr '05 

116     Feb '05 


1041a  Deo '03 

113     Oct  '00 

ll7>aApr'05 

99 1*  Apr '05 


103  IO315 
10034  reb '05 
lOOSgMar'OS 
10234     103 

100  Oct  '04 
9934  Feb '05 
94>aAug'03 

105     Jan  '04 

101  la  Apr '05 


114i4Apr'05 
123     Dec'04 


134     Feb'06 


104iaNov'01 


99  99 

72  75 

112>aFeb'04 

1161a  Jan '00 


75 
931a 


7512 

943s 


108  Mar'05 
12934  12934 
ISO's  Apr'05 
130     Jan '06 


1293s  Mar'06 
114iaJ'ly'04 
103^  Mar'05 

107  Mar'05 
102  Feb '03 
13334  Mar'04 
149  Aug'Ol 
104 14  Dec'04 
10234  Apr'06 
142  la  Mar'05 

10034  Apr '05 

108  108 
1091a  Apr '05 

991a     100 
9134  Apr'05 
97     Jan '02 


110    Sep '04 

100  Sep  '04 
96iaApr'05 
8I34  Mar'05 
921a       9212 

1141«      11438 


115        115 


120        120 

114  J'ne'04 
11334  J 'ly '04 

109  Apr'05 
11713  B'eb'05 
103  Feb '05 
133  la  Mar'05 

30     Aug'03 
1011.2     102 
981a  Jan '04 
92^8       93 14 
88     Nov'04 
941a       95 
106         107 
_264  Mar'05 

110  Mai'05 
12312  1231a 
105  Feb '05 
13 6 14  Mar'05 

18  J'ly'04 
13iiNov'03 
17     Jan '05 

16  Apr'05 
04  Dec'04 
10        110 

17  la  Jan '05 


1(»8 la  Apr'05 
lOy'eJan'06 


No 


8 

123 '3 

1261., 

10 

86 14 

99 

8438 

97 14 

116 

116 

.  ... 

4 
96 


38 
63 


Range 

Since 

January  1 


Low   Migli 
13378138 


135     13578 


117iall9 
93       991a 


101     104 

10034  100*4 

98ial003g 
lOOTslOS's 


99»4    9934 


lOlialOlia 
il2'"il4i4' 


134     134 


98     100 
72       84 


116iall6ia 

7334    77 
9014    961a 


108  IIOI4 
128  "a  12934 
130^,13078 
130     130 


1291812938 


103     105 
10634  1071a 


10234 106  Is 
142ial42ia 

100     102 
108     109 12 
108     110 
9313100 
89       941a 


95  97 

70  84 

90  961s 

114  II418 


lllVjllS 
II718I20 


10712  109 
117ial]7ia 
lOlialOS 
133     137 


100    10334 

9i""93ii 


9414  971a 
9534  111 
1261a  1261a 
105  110 
121131231!! 
105  105 
13434  1361a 


117  117 
11414116 


109  111 
117iall7i2 


108ial08ia 
10978  1097g 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  Apbh.  28 


Evans  &  T  H  let  cons  68.1921 

l8t  general  gold  5s 1942 

Mt  Vernon  Ist  gold  68..  1923 
SnU  Co  Branoh  Ist  g  6a.  1930 

liv<S>  Ind  Isicon  gng68..1926 

H^argo  <fe  So  See  Ch  M  &  St  P 
lint  &  Pere  M  iS'ee  Pere  Mar 
Fla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4ia8.1941 
Ft  W<fe  DenC  Ist  g  68.. ..1921 
Ft  Wife  RioQr  Ist  g  4s. ..1928 
/lalHar&SA  SeeSoPacCo 
^  Tal  H  &  H  of  1882  Ist  58.1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  <fe  Nor  ,S'ee  Sea  A  Line 
Georgia  Pacific  <S'ee  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  48  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult<fcSIl8tref<fetK5s  61962 

Han  <fc  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  1  St  consol  g  4  las .  1 999 

Registered 1999 

Col  <fe  H  V  1st  ext  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Honst  <fc  Tex  Cen  See  So  Pac  Co 

IUinois  Central  Ist  g  4s. .1951 
Registered 1951 

Ist  gold  3ias 1951 

Registered 1951 

Extended  Ist  g  3138 1961 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1962 

L  N  O  <fe  Tex  gold  48  ...1953 

Registered 1963 

Cairo  Bridge  gold  43 1950 

liOmsvillo  Div  gold  3  "aS- 1953 

Middle  Divreg58 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3ia8 1961 

Registered 1951 

Spring  Div  1st  g  3ia8...1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  lat  68 1023 

Carb  &  Shaw  1st  g  48. ..1932 
Chic  St  L  <fe  N  O  g  OS.. .1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  Ist  g  48.  ..1951 

St  L  Sou  Ist  gu  g  48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  Ist  g  58 1935 

Istguargold  58 1935 

Ind  lU  &  la  Ist  g  48 1950 

Intife  Great  Nor  Istges.. 1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  6s. .1938 

Refunding  g4s 1951 

J  ell er son  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  0 
K  C  Ft  S  cfe  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  38. .1960 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxvUle  &  Ohio    See  So  Ry 

Iake  Erie  &  W  let  g  5s. .1937 
-i  2d  gold  68 1941 

North  Ohio  lat  gu  g  58..  1945 
LShocfeMichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  68.1997 
Leh  Val  N  Y  let  gu  g  4iaa.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gvi  g  5s. 1933 
Leh  <fc  N  Y  Ist  guar  g  4a. .1945 

Registered 1945 

EIC&N  1st  g  1st  pt  63.1914 

Gold  guar  6s 1914 

Leh  &  Hud  R    aee  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong53.ftl931 

l8t  consol  gold  4a ftl931 

General  gold  48 1938 

Ferry  gold4'as 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn&  Mont  Ist  g  68..  1911 

l8t58 1911 

N  V:B€fi;MBl8tcong6sl936 

N  Y&  R  B  Ist  gos 1927 

Nor  Sh  B  1st  con  g  guos  01932 
Loni8iana&  Ark  Ist  g  5s.  1927 
Louisv  &  Naahv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 194tt 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  Istg  6s 1919 


J-J 

A-O 
A-O 
A-O 
J.J 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
MS 
M-S 
A-0 
A-0 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-8 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 

lYiday 

ApHl  28 


Bid         Ask 
123»8.... 
10534.... 
114      .... 

10458.-. 
114     .... 


11334  Sale 
90       9034 

1021a  1051a 


99»4  Sale 


.  IO412 


Ulia 


100 


10342. 


101 4, 


106  . 
105  . 
1051a. 


IO6I4 

95 14    97 
109     


811a. 


95 14. 


106  "a 
12434  . 

i26' 

123     . 

9538. 


.1031a 


108 
102 


103 14 


109 14 

I0714 

100     

1221a 

101  Sale 
76       77 

115     Sale 
85 


701a  Sale 


11838ll91.i 

116     

Ii6'all77e 

10959.... 
11034  lllOg 


119     

1104 

1141311534 
99       9908 


105 -a. 
104     . 


*117ia 
101 
10134 
lOlia 

96 
100 14 
113=8 

102 

107 

IO4I4 

11341 

110 

Ill's 

ii'i" 

12oia 
I0314 


Id's 


Sale 


106 

122 


bale 


97  78 
116 


Sale 


Weefc's 
Range  or 
Last  Sale 


Low  Higtt 
1231a  Mar'05 
106^4  Apr '06 
114  Apr05 
104  Oct  '04 
114     Apr'05 


105     Mar'98 

11334     11418 

90  91 

105  la  Mar'05 


9984 

981a 


99  7f 

98'.. 


105     Mar'Oi 


llOVj  IIOI5 
106iaJ'ly'04 
100     Apr'05 


113 

1131a 

103 

94 

9914 

70 
10789 
102 
1051a 
101 
1061a 

9478 
123 

86 

85 


Nov'04 
Har'OO 

103 
Mar'03 
Oct  '0.3 
Oct  '04 
Mar'06 
Oct  '01 
Apr '06 
Apr '04 
Mar'Oy 
Apr'05 
May '99 
Jan  '05 
Nov'04 


96  Mar'(i5 
101  %  Oct  '99 
100  Nov'OO 
10534  Nov'04 

124  la  Apr '04 
90     Nov'98 

125  Feb'O* 
11934  Mar'04 

93«8Muy'04 


llO'aJan'05 
103     Nov'04 

106     Mar'04 
1071a  Dec '02 

100  Mar'05 
122i2Mar'0 

101  102 
76  76 

11434     115 
85     Apr'05 


7014       71 
63     Oct  '00 


lie's  Apr'05 
11614  Apr'05 
120     Feb'05 

109»8  Apr'05 

11078       1107(. 

105  Jan '04 
1171a  Apr'05 
109  la  Oct '99 
108  Deo '04 
99     Jan  '06 


1061a  Nov'04 


117iaApr'05 


101     Apr '06 

105     Jan '06 

99i4  0ct  '04 

101  101 
110     J'ue'04 

102  102 


IO514 

112 

1071a 

109 

IO514 

122 

1191a 

103 

10178 

115 
977e 
|n4ia 


Mar'03 
Mar'O-J 
Sep  '04 
Nov'04 
Apr'05 

122 
Feb '05 

1031a 
J'ne'04 
Apr'05 
9a 


a;? 


No 


423 

6 


86 


10 


Jan '06  .... 


34 


26 


Range 

Since 
January  1 


L01U  UiQh, 
12318)2414 
IO6I4IO6I4 
114     116 


11334  114 


1081a  1141a 
85   91 

1041a  1061a 


99  lOlia 

98ial01i8 

103  10534 


109  Ill's 


100  100 


103  103 


105  l»7»fl 

ioi'i^ioe"" 


9434  9618 
851^"  86"* 


951a  96 


123141a* 


UOiallO«B 


99*^100 
121  12213 
100  lOSV* 

7038  81 
II414II6 

85   88 


701*  76i« 


117'all9»4 
11288  II6I4 
1171a  120 

10314109'% 
UOialllia 


1171a  119'% 


99       99 


117isll7ia 


101     10I\ 
106     106 


100 14  103 


101  "a  10334 


1041a  Hl57g 
119  122  . 
117  1191a 
1021a  104 


11473115^ 
97'al00\ 
I14iall4'« 


1IIISSCELLANEOUW    BONUS— Continuecl  on  Next  Page. 


Gas  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1946 

Buffalo  Gas  1st  gos 1947 

Cousol  Ga-s  conv  deb  63 1909 

Consum  Gaa   See  P  G  <fe  C  Co 

Detroit  City  Gasg5s 1923 

Del  Gas  Co  con  isl  g  58...1918 
KdElIUBkn  SeeKCoEL&P 
BdElUSeeNyG&ELH&P 
BqG  LN  Y  lat  con  g  53. .1932 
Kq  G  <fe  Fuel  See  P  G  <fe  C  Co 
Oas<&  ElecBergCoog58.1949 
Gen  Electric  deb  g  3ias.  194" 
*lr  Rap  G  L  Co  Ist  g  6a.. .1915 
Hudson  Co  Ga3  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  Ist  g  58 1922 
Kings  Co  El  L  <fc  P  g  58. ..1937 

i^urchase  money  6s 1997 

Bd  El  II  Bkn  Ist  con  g  48 1939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
F-A 
MN 
A-0 
A-O 
A-O 
J-J 


118     

69     

173     Saie 

lOOialOli... 


lllia. 


891a. 
il'ii4  '. 


,125 
941a  Sale 


118        118 
69  69 

177        180 

lOlia  Apr'05 
106     J'ne'03 


112     Nov'03 

61  "a  Oct  '01 

89  la  Apr '05 

10734  Dec '00 

109 'a  Feb'05 

100     Oct  '04 


I26I4  Mar'05 
941a       941a 


iieiaiia 

66       73 
17414I8714 

100     1021a 


891a    9134 


10913109  la 


126     127 
94Vj    94V, 


<>R9  nnd  Electric  Ijight 

LacGa8LofStLlstg58.el919  Q-P 
MUwaukee  Gas  L  Ist  4s..  1927  M-N 
Mnt  Fuel  Gas  Co  See  Peop  Gas 
NYGELH&Pg  5s. ..1948  J-D 
Purchase  nloney  g  4b. ..1949  F-A 
Ed  El  lU  Istconvg  6s.. 1910  M-S 

1st  consol  gold  53 1995  J-J 

NY<fcQElL«fcPl8lCong5sl930  F-A 
N  Y  <fe  Rich  Gas  1st  g  5s.  1921  M-N 
Peo  Gaa  &  C  1st  con  g  6s.  1943  A-O 

Refunding  gold  Ss 1947  M-S 

ChG-L<feCkel8tgug68  1937  J-J 
Con  G  Cool  Ch  l8tgTiB58.'3()  J-D 
Eq  G  <fe  F  Ch  1st  gu  g  6s.  1905  J  -  J 
Mu  Fuel  Gas  Istgu  g  5s. 1947  M-N 
Syracuse  Lighting  1st  g  5s. '51  J-D 
Trenton  G  <fc  El  Ist  g  53.. 1949  M-S 
Westchester  Llght'g  g  58.1950  J-D 


109*4  Sale 
931a 


Ill  "a  Sale 
93       9384 
103'8l05 

118«8 

106'4l07 
101     


1071a  108 

10834 

108     1081a 

lOlTg 

107     107  V, 

100     

' 11078 

11141131* 


1091a     10934 
9214  Jan'05 

111  1111... 
93  »4  9378 
10334  Apr '06 
119  "a  Apr '05 
106  Mar'05 
100  Mar'04 
1233»Apr'05 
109  Apr'05 
109iaApr'05 
109 14  Apr'05 
102  Apr '06 
1071a     107'a 


11078  Mar'05 
113     Jan'05 


12 


8 
20 


108i«109^ 
92 '4    92  •« 

110  1111, 
93I4  97*4 
103'8l05»4 
118'all9'a 
106     108 


123^12718 
10814  109 
108  110 
107  "4  110 
100>al02 
106  "a  1074 


110i4ll2"4 
IIII4II3 


*  No  price  Friday;  latest  bid  and  aakedthU  week.  aDaeJan   bDaeFeb   dDaeApc   «DueM.ay  ADaeJ'lr  A:DaeAaK  oDaeOct   |Dae  ]pe«  (OAtionsal* 
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JI.  Y.  STOCK  EXCHANGE 
Week  Ending  Apeil  28 


XiOnisT  <fe  JSashv — (Continued) 
LCincfe  Lexscold4>28...103] 

^O&M  l8tsold6s 19SU 

l!J  O  <fe  M  2d  gold  6r 19X0 

PensacolaDiv  gold  68. -.1920 

8t  L  D\T  Ist  ?old  68 1921 

2d  gold  3s 1980 

Render  Bdgelstsf  .!j6s.l931 
Kentucky  Cent  eold48..19S7 
LA  N  &  M  &  M  1st  g  4  "28 1945 
L<&N-South  M  Joint  4s. 1952 
NFla<fe  S  1st  sug  5s. ..1937 
Pens  &  Atl  Ist  gn  g  C8..1921 
8  <fe  N  Ala  con  gu  g  5s..l93li 

Sink  tund  gold  68 191(i 

LA  Jeff  BdgeCogug48..1946 
Ij  N  A  <fe  Ch    &«f  C  I  &  L 
Tl  ;I  ahon  Coal    6e«  L  S  &  M  S 
JU-anUattan  Ry  consol  4s.  199li 

Rocistered 199ti 

Metropol  El  Ist  g  68 190,^ 

ManSW  Coloniz  g  5s 1934 

McK'pt  <ft  B  V  iS'ee  N  Y  Cent 
Metropolitan  El  jSee  Man  Ry 
Mex  Cent  consol  gold  48. .1911 

Coupons  off 1939 

let  oonsol  income  g  38.ol939 
2d  consol  Income  g  38..al91 

Equip  <fc  coUgoldSs 1919 

Coll  tr  g  412S  1st  Ser....l907 
21  ex  Intemat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Mei  North  1st  gold  6s. ...1911) 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU  L  8  &  W    See  Chic  &  N  W 
Mil  <fe  Mad    See  CUic  &  N  W 
MU  &  North    Se«  Ch  M  <fe  St  P 
Minn  &  St  L  1st  gold  Vs. .1927 

lo-wa  Ex  let  gold  7s 1999 

Pacific  Ex  1st  gold  Gs...l9'Jl 
South  West  Ex  I8tg7s.l91(i 

Ist  oonsol  gold58 19o4 

Ist  and  refund  gold  48. .1949 
Minn  ife  8t  L  gu  See  B  C  B  <fe  K 
M  St P  &  S  S  M  con  g  4  int  gu  '3h 
M  &  P  l8t  58  stpd  4s  int  gu  1931) 
MS8M&Al8tg4intgu  1926 
Minn  Tin  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  43.. .1990 

2d  gold  4s ^199(1 

Ist  ext  gold  58 1944 

St  L  Div  Ist  rel  g  4s 2901 

Dal  &  Wa  Ist  gu  g  58...  1940 
Kan  C  &  Pac  1st  g  4s...l99ii 
Mo  K&  E  1st  gug  5s...  1942 

M  K  &  Ok  1st  gu  5s 1942 

M:K(feTofTlstgug5s.l94-- 
8her  Sh  &  So  1st  gu  g  58.194:i 
Tex<&  Oklalstgug5s...l943 

Missouri  Pacitic  3d  7a 190U 

1st  consol  gold  6s 192U 

Trust  gold  58  stamped.(il917 

Registered al917 

1st  coll  goldos 1920 

Cent  Br  Ry  1st  gu  g  4s.  191 9 

l.eroy<feCVALlstg5s  1926 

Pao  Rof  Mo  lstexg48.193^ 

2d  extended  gold  58...  19.;^ 

St  L,  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  OS  19:il 

Unified  &  ref  gold  4s..  1929 

Riv  &  G  Div  1  St  g  4s. .  ]  933 

"Verdi  V  I  &  W  1st  g  5s. 1920 

Mob  &  Birm  prior  lieu  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  cS;  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../tl927 

General  gold  4s 193h 

Montgom  Div  Ist  g  5s. .194" 
St  Li  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 19Hi 

M  &  0  coll  4s    See  Soutlierii 
Mohawk  &  Mai    See  iAW&U 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  8t  P  M  <&  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L,  &  \V 

^ash  Chat  <fc  St  D  Ist  7s. 1913 
1st  consol  gold  58 l*2,s 

Jasper  Branch  Ist  g  68. .  192:i 
McSI  M  W  <fe  Al  Ist  68. .1917 

T&  P  Branch  1st  68 1917 

Nash  Elor  &  Shet  See  D  &  N 
Matot  Mex  prior  lien  4^28. 1926 

Ist  con8or48 1951 

NewH&D  >S'e«NYNH&JJ 
N  J  June  RR  iSee  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
K  O  <fe  N  E  prior  lien  g  6s  ■pl915 
N  Y  Bkln  &  Man  Boh  See  h  I 
K  YCenl&  H  Riv  g  3>28. 1997 

Registered 1997 

Debenture  k48 1890-1905 

Registered 1890-1905 

Deben  g  48 1934 

Lake  Shore  coll g  3 ^as...  1998 

Registered 1998 

MlchCentcoUg3J28 1998 

Registered 1998 

Beech  Creek  Istgug 48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech Cr Ext l8lg  3'v!8W951 
Cart  &  Ad  Ist  gu  g  4s. . .  1981 
Clear!  Bit  Coal  Ist  s  1 4s.  1940 
Gouv&  08welstgug5s  1942 
Moh  <fe  Mai  Ist  gn  g  4s. .1991 


M-N 
J.J 
J -.7 
M-F 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
Wl-S 


A-O 

A-0 
J-J 

J-U 


J-J 


J'ly 

Jiy 

A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J -I) 
A-O 
J-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
.M-N 
M-b 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
iVl-N 
.vl-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J.J 
J-J 
J-D 
J-D 
M-K 
F-A 
F-A 
F-A 
FA 
J-J 
J.J 
J-J 
A-0 
J-D 
J.J 
J-D 
MS 


Price 

IVidav 

April  28 


Bia 

110'4 
131^4 
12634 

112 
121 


Ask 


Sale 
12SI2 


lOO'f, 
108 
96 

11618 

113 
lloig 
105 
99 


116 


1041^  Sale 


10758. 


7612  Sale 


22 
14 


Sale 
16 


950. 


140     

U2i8 

II9I2 

113^4 

117 

9  6 12  sail) 

100^4  IOII2 


99  »8 


102 14  Sale 
85        86 

106     107 
90       92 

lOSig 

95 


112 
107 
106 
109 


114 
Sale 
I07I4 
110 


107  k' 

107      107% 
125''2.... 

106  "2  bale 


108     lo-i^i 
96       961-v 

107     

104%  105 

117'2 

117 


94       95 

96Sg  Sale 

102     

11438.. 

93'2 

97 

128     , 


124  124% 
90      

114      

9;i     

100 14 


:2-2ie 

11414115 

120^8 

110%. 

11514 


10618 

80 12  Sale 


II512II8 

lOOiaSale 

99 14 

IOII2 


102^  Sale 
91  Hi  Sale 


90 


107 14. 
104  ifl. 
110     . 

B9%  . 
102     . 

92     . 


90  H 
90I2 
90 


H'eefc's 
Range  or 
Last  Sale 


Low 

109 
131% 
121!  1-2 
114 
122 

75 
113 
101 14 
110 

97 
llo 
112'-.. 
11514 
110 

9S=8 


Biqh. 
Mar'05 

1313-. 
Feb'05 

114 
Apr '04 
J'ue'02 
Nov'99 
Apr '05 
Feb '05 
Apr'05 
Mar'05 
Mar'05 
Mar'()5 
Mar'03 
Oct  '04 


U14I2  1041-2 
104  Apr '05 
108         108 


7612       78 
75     Jan  '05 
2li2       23'-> 
ISHi  Apr  05 


95     Mar'05 
90-''8J'ly'OJ 


106     May'OO 


142     Dec'03 

HI  «a  Jan '05 
12014  Apr'05 
11  3 14  Mar'05 
117  .u,»i'05 
961a       97 

100 12     100% 


103     Nov'Ol 


102 

85 
IU6I4 

Oli-j 
105 14 

95 
11218 

107 

107  Hi 

1071-.: 

10534 

107 

12512 

100 12 


IO2I4 

8512 

100% 

yii-i 

Deo '04 
96 

11218 

IO711. 

107'-. 
Feb'05 

106  H. 
Apr'05 

125=8 

107 


108         108 

95  95 

110     Mar'05 

lo4i8Apr'05 

117  1.2  Apr'05 

1161a     117 

109''4  Oct '03 

95 12       96 

96'^4        96^4 


llli2Mar'04 
93 14  Apr'05 
9734       97% 

129     Apr'05 

124  Apr'05 
98     Apr'05 

11 434  Apr '05 
95     l^eb'Oi 

101     Nov'04 


12218  Apr '05 
115         1)5 
121     Apr'05 
117 '4  Mar'05 
113     J'ly '04 

104     Dec '04 
>H)hi       81 


100        100  H, 

100     Apr'05 

101 14  Mar'05 

99     Dec  '02 

102  "8     102  •■5« 

911a       92 

90  90 

90  90 14 

89     Apr'05 

1071a  J"eb '06 

102     Mar'04 


95     Apr'02 


IO4I4 10712  J'ly '00 


a;5 


No 

"i 


41 
il4 


3 

14 

26 

31 
5 


4 
20 


30 


46 
3fr 


17 


35 


KaUije 

Since 

January  1 


Low    Hiqh, 
109     109 
13012  13134 
I2OI2I2GI2 
114     114 


98>2l01i4 
110     110 

06       97 
113     115% 
11212  113 
116%  lie's 


IO4I2IO7 
104     104 

loomosis 


73  ■'a  79 

75  76% 

2II2  261a 

14  17'8 


94-2  98 


HI     lll«t 
120%  122 
113^4  113% 
117     117% 
95 la    98^8 

99     lOlia 


10012  102% 
85   87  la 

103% 108 
87   911a 


9439 
111 

104  78 

106 

107  "a 

10412 

1051a 

123 

loe^a 


95% 
112i« 
108% 
1091-^ 
I0712 

10838 

107 

i25B8 
11038 


107  lloia 
95   98 
IO4I2IIO 
103  104% 
116iall7ia 
llOialig 


94   9638 
95 12  98 


93%  93% 

9612  9812 
1261a  129 
12'J  124% 

97%  99 
11334  115=8 

95   95 


12078  12216 

114%  117 
119  121 
117%  117% 


80 12  83% 


ggsg  100% 

9918IOOI2 

10034  1 01 14 


1023810258 
9034  93 
89   91 H. 
89%  91 
89   89 

lOeialOVia 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlmg  April  28 


N  Y  Cent  &  H  "B,— (Continued) 
N  JJunoR  gu  Ist  4S...19S0 
N  Y  &  Pu  Ist  con  gu  g  4s  1993 
Nor  &  Mont  1st  gug  5s. 1916 
West  Shore  1st  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  312a. ...1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  lat  78.1906 

KaA<feGRl8tguc5a.l938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK&Y  lat  gu  68. 1932 

2d  g-uarGs 1934 

McKeesA  B  Vlstg68  1918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  $  1st  g  3128 1951 

IstgSias 1952 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  y  &  Harlem  g  3ia8...2000 

Registered 2000 

NYcfe  North  Ist  g  58. ..1927 
R  W<feOconlstext5s.;il922 
0.swe<fc  R2dgug6s...el915 
RW&OTR  1st  gug  58.1918 
Utica&  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  cSb  Greenw  Lake  See  Erie 
N  Y  &  Har  6'ee  N  Y  C  cfe  Hud 
N  Y  Lack  <fe  W  See  D  L  <fe  W 
N  Y  L  E  <fc  W  See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatonio  R  con  g  5s..l9;i7 
N  H  &  Derby  con  g  5s. .1918 

N  Y&N  E  Ist  7s 1905 

N  Y  &  North    See  N  Y  C  <fc  H 
N  Y0&  W  rel  1st  g  4s.. (71992 

Regis  $5,000  ouly f/1992 

NY&Put    SeeNYCcfeK 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  Ist  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvom't  &  ext  gOs..  1934 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Div'l  1st  1  &  gen  g  4s. . .  1 944 
Pocali  C  &  0  joint  4s..  1941 

CC&Tlstgug58 1922 

Scio  V  &  N  E  Ist  gu  g  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Hen  g  4s. .  1997 

Registered 1997 

General  Hen  gold  38 a2047 

Registered a2047 

St  Paul-Dnl  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6s.  ...1923 

Registered  certific'8..1923 

StPaul&Dul  Ist  5s 1931 

2d  58 1917 

1st  consol  gold  4a 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  lat  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  <fe  St  L 
hio  River  BR  1st  g  58.1936 

General  gold  5a 1937 

Ore  &  Cal  See  80  Pac  Co 
Ore  RR  &  Nav  See  Uu  Pac 
Ore  Short  Line  See  Un  Pac 
Oawego  &  Rome  See  N  V  C 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk<Si  Cher  C  1st  gu  5s  g.l  913 

L>ac  Coast  Co  1st  g  5.s l',i4i.i 

X  ac  o£  Missouri    See  AIu  Pac 
Panama  1st  s  ruudg4i2S..1917 
Sink  fuml  .sub.sirty  g  6s. .1910 
Peun  Co— Guar  l.sl  g  4128.1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
G  uar  3 I2.S  coll  tr  ser  B...iy41 
Tr  Co  certlt's  gu  g  3128.1916 
C  St  L  ifc  P  Ist  con  g  58.1932 

Registered 1932 

CI  <fc  P  gen  gug4i2Sser  A.'42 

Series  B 1942 

Scries  C  3128 1948 

Series  D  3  las 1950 

Erie<fc  Pitts  gug  3 128  B.1940 

Series  C 1940 

N&O  Bdge  gen  gug  4128 1945 
P  C  C  <fe  St  L  gu  4 13a  A. . .  1940 

Series  B  guar 1942 

Series  0  guar 1942 

Series  D  48  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W&  0  lat  7a. ..1912 

2d7a 1912 

3d  7s /il912 

Penn  RR  lat  real  eat  g 48. 1923 

Consol  aterUngg  68 1906 

Con  currency  6sreg...j(1905 

Consol  goldos 1919 

Consol  gold  4s 1943 

Convertible  g  3128 1912 


F-A 
A-O 

A-0 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 


M-S 
M-S 

?;^ 
J-J 

M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-K 
M-N 
J-J 

M-S 
.M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
XO 

.r-j 

J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A  O 

jL 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J.J 
J-J 
A-O 
M-N 
J-J 
Q-M 
M-S 
M-N 
M-N 


Price 

Frtdav 

April  28 


Bid 
98 
105 


Ash 


109     109 'f. 
1081a  Sale 

101      

lOOislOlH. 
100%  Sale 

10134 

1244 

12218 

13278 

128     

117     

109% 

121'8 


108 


99     . 

75     . 

103 -a. 


1151a. 
II713. 


10534  106 1-, 
104     10558 


127 

110 


lU3i2l04i« 


112     

133^8 

I32I4 

129^8 

101 12 10134 

97%  Sale 

109  I4 

102% 104 


105 12  Sale 

103      105 

77     Sale 


100%. 


12538 

118     

11334 

107^8 

101     103 

1.3     

116% 


117 
111 


99%. 
114     . 

103%. 


Ill     Sale 
1103t 


93     . 

9808  . 
11734  . 


116  . 
11434  . 
10034  . 

9958. 


106   

112'4ll4 
112%  114 

llSSi 

104% 

QiH 


10758 . 


114  . 
106%  . 
104 12. 


Week's 
Manye  or 
Last  Sale 


Low       Hiqh 

105  Oct  '02 

106  Mar'05 


109  109  4 
108  4     109 

100%    10034 

100  Is  Feb '05 
1004  10034 
lOSiaMar'Oo 


121 
139 


Nov'03 
Jan '03 


109=8  Apr'04 
124  Peb'05 
120  Mar'05 
106%  J'ne'04 
106iaNov'00 


96%May'04 


105  Is  Mar'05 


1194  Mar'05 
117iaApr'06 
11334  Jan '02 


107 '-a  Feb '05 
104  ■a  104  4 
101     Mar'04 


13134  Apr '03 


101^8  Nov'04 

1034     1041.1 
103  4  Jan '05 


111%  Peb'05 

l;'.3'..,  Jan'05 

132 '4  Apr'On 

132  4  Dec '04 

1014     10134 

9934  j'ne'04 

99%  Mar  05 

97  971. 

11194  Feb'05 

10234     1023, 


10518     10534 

103  4     105 

77  77% 

75     Peb'05 

100     Mar'06 


1254  1254 
132  J'ly '99 
112%J'ly'03 
108  108 
100%  Apr  Oc 
92  4  Apr'05 
lid     Jan '05 


118%  Feb'05 
111%     IIII4 


99%       9914 
114     Apr'05 


103 

102 
111 
106 
10-2 
94 


Apr'05 
Apr'OE 

111 

Jan  '05 

Nov'9» 

Mar'05 

9858  Apr'05 

117%  Apr'Oo 


108%Aug'03 


96     Jan' 

102     Nov' 
9834  Apr' 


U4i8Jan 
1124  Apr 
110  Aug 
104  4  Oct 
93=8  Apr 
127 Og  Oct 
121  Mar 
119  Apr 
107      Feb 


05 
OS 

04 
04 
'05 
'O'j 
'(14 
04 
05 


HI  4  Sop '04 

106     Aug'OH 
105         lo5  4 


Ao 


iiange 

aince 

January  X 


lA.w    UtgW. 

103"  ib?'*- 


108%  110  -< 
10778  109  V 
100  101%' 
lOOislOOSa* 

1,10410314' 

10341031a' 


19 


27 


20 


113 


124     124 
120     ViO 


105  la  105 1« 


118     1191a 
1174119'^ 


10741074 
104     106 


103%  10638 
103410313 


111%  111% 
133413312 
13234  1323* 


100     10438 


97  100 
95   97»4 
109  41091a 
102  103 


104%  106'4 

IO34IO514 

76%  78  , 

75   76»« 

100  101  . 


1254126"^ 


107%  109 
99^8  101 
9^4  924 

116  1164 


118%  113% 
111%  113% 


99%    99% 
113%  1154 

1024104 

ilOTai'llii 
106     106 


94       94 
97^8    983* 
11734117% 


11441144 
112411334 


93«8    ya'a 


106     107 


103     107 


MISCELLANEOUS   BONDS— Continued  on  Next  Paste 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  0s...l919 
Col  F  <fe  I  Co  geii  8  t  g  53. .1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Col  Induslstconvosgu  A.1934 
l8t  conv  58  gu  Series  B.1934 
Contin'talC  Ist  si  gu68g.l95'. 
6r  Riv  Coal  &  C  1st  gOw..  1919 
Jefl<fe  Clear  C&  I  I8tg58.l9'2t: 

2d  gold  68 1926 

Kan&HCcfe  Clstsf  E58.1951 
T'leas  ValCoal  1st  gsfos.  1928 

Tenn  Coal  gen  58 1961 

Tenn  Div  Ist  g  68 al917 

Einii  Div  iHlconHol  68. .1917 

Cab  C  M  Co  Ist  gu  g  08.1922 

De  liarCfe  I  Co  gn  g  6H.1910 

y  Iron  Coal  &  Co  lat  g  58.1949 


M-N 

F 

A 

F 

A 

F 

A 

FA 

FA 

A 

0 

J 

D 

J 

D 

.1 

J 

J 

J 

.1 

J 

A-0 

J 

J 

J 

D 

F 

•A 

M 

•S 

104 


Sale 
90 

87% 

74%    7434 
70     Sale 


98 

1104 

111     1114 

97     

1034105 

8834  Sale 


107 

104 

90 

87 

73 

70 

107 

102 

107 

102 

100 

106 

98 

111 

112 

102 

10 

88 


4  Oct '04 

104 

Feb '05 

4  Apr'05 

75 

72% 

5gDec'04 

4  J'ly '04 

May'97 

4  Oct  '03 

4Apr'05 

Oct  '00 

w,        <)y4 

Jan  '0,") 

Apr '05 

Dec '03 

4  Apr  '05 

8958 


91 

779 


13 


102 
85 
84 
73 
70 


1054 
90 

89  4 
70 14 
72  4 


10641064 

"934106" 
1104111 
11034  112 


103 

863 


103  4 
93  4 


TeleRTapli  and  Teleplione 

Am  Telep  <fe  Tol  coll  tr  48  1929 
Comm  Cable  Co  1st  g  48. .2397 
Erie  T  &  T  col  tr  g  a  f  6s. .1926 

MetT&  Tlstsf  g5s 1918 

N  Y  &  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  443. ..1950 

MutUnTol  s  tuiid  6S...1911 

Northw  Tel  gu  £  4  4s  g.  .1934 

.>IanulactJirinK  <Xc  Induwtrial 

Am  Cot  Oil  ext  44.s 1916 

Am  Hiile<fc  L  Ist  s  1  g  68..  19 19 
Am  Spirits  Mfg  l.sl  gi;s..l915 
Am  Threa<l  Ibt  col  tr  4s. ..1919 

Am  Tobacco  40-yrg  6« 1944 

48 1951 

Consol  Tobacco  50-yr  g  Is.  1 951 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
M-S 
J-J 
A-O 
FA 
FA 


984. 
90%  . 


1H4 

104 -J 

1114 

107  4  Sale 
109     


99%  100 
97     Sale 

94 

88 

113  4  Sale 
73 14  Sale 
80       ,h2 


984  984 
92  Dec '04 
109  Oct  '99 
10934  0' no' 04 
105%J'lv'03 
1 1 1  39  nil... 
107  4  ]o7v 
HO%Mar'Of. 
103     J'ly '04 


100 

97 
95 
88 
113 
73 14 
80  I4 


100 

9S 

96 

8S 
11:5^8 

74 '4 

81 


25 


177 

778 

12 


97       984 


11041114 
104»&  10738 
H0%110% 


9978  101 
97      100% 
9434    97 

87  4     i^'-^^A 

11014118% 

71        777» 
74        84  4 


•J»o  price  Ifndayi  Luiesi  bid  and  asked  tUla  week-    aDueJiin     (;  Duo  Feb     «Duo.\iuy    yUuoJiia    /vDuoJ'ly     ;>  Duo  Aov     i  Uptiou  saio. 
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N.  Y.  STOCK  EXCHANGE 
Week  Endinq  apeil  28 


Pesn  RR — (Continued) 
Alleg  Val  gen  gu  g  4s. ..1942 
CI  cfe  Mar  1st  gu  g  4^s..l9;?o 
D  R  R  B  &  Bge  1st  gu  4s  g.'36 
GrRjfe  Iexl8tgug4'<2Sl94] 
PhUaBal&  W  Ist  g  4s. .1943 
San  <fe  Lewis  Isl  g48...198t^ 
tf  N  J  RR  <fe  Can  gen  48.1944 
Pensacola  &  Atl  tiee  L  &  Nasli 
Peo  <fe  East    See  C  C  C  &  St  L 

Peo  &  Pek  Un  1st  g  68 1921 

2dgold4i28 6192a 

Pere  Marq— Oh  cfe  W  M  58  1921 

nint&PMgOs 1920 

Isiconsol  goldSs 1939 

Pt  Huron  mv  1st  g  58.1939 
SagTusife  H  Istgrug  48.1931 
Plill  B  &  W  See  Penn  RR 
PhUa  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  68.  ..1932 
Pitts  CiD  &  St  L  See  Penn  Co 
Pitts  Cleve &  To!  SeeS&O 
Pitts  Ft  W  <fe  Cli    See  Penn  Co 

Pitts  June  1st  gold  68 1922 

Pitts  &  Ii  Erie  2d  g  58...al928 
Pitts  McKees  <fe  Y  SeeiiY  Cen 
Pitts  Sh  <fe  I.  E  Ist  g  68.. .1940 

Istoonsol  gold  5s 1943 

Pitts  &  West    8eeS&0 
Pitts  Y  &  Ash  Ist  con  5s. 1927 

KeadingCo  geng  4s 1997 
Registered. 1997 

Jersey  Cent  coll  g  48.  ..1961 
Rensselaer  <&  Sar    See  D  <&  H 
Rich  <fe  Dan    See  South  Ry 
Rich  <fe  Meek    See  Southern 
Bio  «r  West  See  Den  &  Rio  Gr 
Bio  ttr  Juno  Ist  gug53...193"J 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Borne  Wat  &  Og    See  N  Y  Ceni 
Rutland  1st  con  g  4^28 1941 

But-Canadl8tgug48...194si 

Sag  Tub  cfc  H    See  Pere  Manj 
t  Jotfe  Gr  Isl  Ist  g  4s. ..1947 
8t  Law  cfe  Adiron  Istg  63.1990 

2d  gold  68 1990 

8t  L  <fc  Cairo    See  Mot>  &  Ohio 
8t  L  <fe  Iron  Mount    See  M  P 
8t  I,  K  C  <fc  N    See  Wabash 
81  L,  M  Br    See  T  HH  A  ot  St  L 
8t  L  &  S  Fran  2d  g  68  CI  B  1900 

2d  gold  6s  Class  0 1900 

General  gold  68 1931 

General  gold  63 193i 

8tl,&  S  J<'RRoonsg4s..'90 
Southw  Div  Istg  5s. .1947 

Retundiag  g  4s 1951 

5-year  gold  notes  4^..190:> 
K  C  FtS&M  cong68..192« 
K  C  Et  S  &  M  Ry  ref  g  48  1930 
KC&MR&Blstgu  5s.l92y 
8t  Louis  So  See  lUiriois  Cent 
8t  L.  S  W  1st  g  48  bd  ctts.1989 
2d  g  48  inc  bond  Ctl8...2)19S9 

Oonsol  gold  4s 1932 

Gray'8Pt'rerlstgug58  1947 
St  Paul  &  Dul  See  Nor  Pacitic 
et  PaxU  M  &  Man  2d  68.. .1909 

1st  consol  gold  63 1933 

Registered 1933 

Reduced  to  gold  4^s..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  1st  gold  48 1937 

Registered 1937 

B  Minn  1st  div  Istg  5s.. 1908 

Nor  Div  Ist  gold  48 194b 

Minn  Union  1st  g  68 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

let  guar  gold  os 1937 

WiU  <fe  S  E  Ist  gold  58.. 1938 
8t  P  &  Nor  Pac  See  Nor  Pac 
St  P  <fe  S'x  City  See  0  St  P  M  &0 
Salt  Lake  C  Ist  g  s  f  68.. .1913 
SEePres*  Ph  1st gos... 1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  t  g  os.l9l9 
8av  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  <fc  \V 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Oar  Cent  Ist  con  g  48...  1949 

ITla  Cen  &  Pen  let  g  68.1918 

1st  landgr  eict  g  5»...1930 

Consol  gold  5s 1943 

Ga<fc  Ala  Ry  Ist  con  58  o  1945 
GaCar  <fe  NoletgugSs  1929 

Seabcfc  Roa  Ist  68 1920 

sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coa3t  L 

Sod  Bay  &  So  1st  g  68 1924 

So  Car  &  Ga    See  Southern 
8o  Pac  Co— RR  Ist  ref  4s.  1955 

Coll  tr  g  4^28 1905 

Gold  48  (Cent  Pao  coU).A:1949 

Registered /<:1949 

Aife  N  Wl8tgug5s 1941 

Cent  Pao  1st  ret  gu  g  48  1949 

Registered 1949 

Mortguar  gold3>28..A;1929 
GalHar&  S  A  Istg  6s.. 1910 

2d  gold  78 1905 

Mex  &  PaclstgSs 1931 

Gila  VG&N  Ist gug5s.l924 

Hoos  E  &  W  T  Ist  g  5s. 1933 

let  miar  5s  red 1933 


Wl-S 
M-N 
P-A 
J  J 
M.N 
J-J 
W!-S 


.y-K 

J-D 
A-O 

M-N 
A-0 
F-A 

J-D 
J-D 


J-J 
A-0 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


J-D 

J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
AG 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
AC 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J.J 

.\l-5 

J-J 


A-O 

Wl-N 


J.J 


J-J 


F-A 
F-A 
J-D 
F-A 
J-D 
Wl-N 
M-N 
M-N 
M-N 


Price 

Friday 

April  28 


Bid         Ask 
103^.... 

10912  1101-2 

99     .... 

Ill     .... 

108%.... 

100     .... 

♦llO^g.... 


1237g.... 
100     IO6I2 
10634  .... 
II912  .... 

113  114 

114  lie 


126 


121     . 
log's. 

U7     . 
11712. 


116'4.... 

102     Sale 


99       9912 


100 
75 
92 


82 


108 


95 


104^4 

\mh 

115 '2  Sale 
100^4  Sale 


90  Si  sale 


126'=8 , 

89     Sale 
100 


991-2  Sole 

86  H2  .Sale 
8318  Sale 


108     110 
1351-2  140 


111 

112 

ll2-'4 

104^4 

II318 

102^ 

122^4 



137^138 


118^4  120 
119^8 


10988. 

104     . 


85  4  Sale 

104  I2 

98      

110      

105  Sj 

110      .       . 

umi  11214 

*  112^*8 

111    ii5" 


109 '8 

97 

Sale 

10134 

95 14 

Sale 

110^8 

1011.2 

Salt 

89 

89^4 

108''4 

100  Sj 

115 

1091q110 

100 

106 

Week's 
Range  or 
Last  Sale 


Low  Miah 
102  Nov'97 
110     Jan '05 


111        111 
108i4Mar'05 


110i-jSep'04 


123  Is  Jan '05 
101  J'ly'04 
109  Apr '02 
119 1^  Apr  "05 
114  114S; 
llOiaMar'OS 


II9I4  Apr'04 
137     Nov'97 


120     Oct  '01 
1121-!  Dec '02 


120 
98 


Mar'05 
J'ly'97 


1171-2  Oct '04 

102         102 14 

100      Jan  '0.! 

98  li       99 14 


1 09  Mar'0,5 
75 14  Mar'05 
89     Jan  '05 


10334  May'04 
101^4  Nov'Ol 

94     Apr '05 


10434  Apr '05 

104i8Peb'05 

129  1-2  Mar'05 

115         115  ifl 

LOOI4      lOO", 

102     Apr'05 

90  iv        ill 

96     Dec '04 

26 14  Jan '05 

89  893^ 


99 14 

8014 
83 1& 


99  V 

861.: 

8418 


110^2 
137 

140 

ill'^B 

llOig 

1123b 

105 

106 

1043, 


Jan  '05 
Apr'05 
Mav'02 
Mar' 05 
Apr '01 
Apr'05 
Apr'05 
May'Ol 
Mar'05 


123         123 
135     Jan '05 
13434  Dec '04 
118 '8  Feb '05 
117     Jau'04 


110     Jau  '04 
11334  Dec '01 


85iu  861-1 
104 '4     104^8 

95  Mar'Ob 
109     Feb '05 


1  09  4!  Mar'('5 
11134       1123^ 

110     Jau '05 
llli4May'03 


102  Jan  '03 

97  9738 

101  «8     10134 

95  95 14 

91     Apr'05 

109 1-2  Feb '05 

10114       1013(, 

99i4Mar'03 

89 's       89  Is 

losie  Mar'05 

103  Sep  '04 
115  Feb'05 
110  Apr'06 
107 "4  Feb'05 
103i.^J'ly'04 


13 


JXo 


13 


104 
"14 


94 

io3 


5 

4 

L08 


10 


237 
11 
37 


Range 

Since 

January  1 


Low   High 

iio"  ii'd 


111     111 
IO8I4 IO8I4 


123i8l23i« 


Ilyi2l23 
112     II412 

11434  116112 


11712  120 


1  007p  103 

loo  100 

981^101 


109  109 

75   77 
89   89 


93   95 


10458  10434 
104  104''8 
129ii;130i2 
1121.^116 

9934  IOOI4 
102   102 

88I4  92I4 


I26I4I26I4 
8834    92 


98i4l01Vj 
84  .871* 
80 12    84 14 


noiaiii 

136     138 


HI     112 14 


II2I4  11238 
1031-2  105 


10434  10434 


123 
135 


123 
135 


11818  1181* 


8434    92 
1 03 14  10434 

95        98'^8 
109      109 


109  H  109  ^^ 
IO912II4 

110  110 


96^8    98 12 
lol     1013, 
95       97 14 
91       91 

108^8  111«8 

10038  104 


8889    8934 
1081b  llO's 


II312II5 
109  110 
IO512IO7I4 


BOND'S 

N.  Y,  S'TOCK  EXCHANGE 
Week  Ending  Apell  28 


Southern  Pac  Co — (Continued) 

H  <fe  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  1st  g  Gs  '30 

Morgan's  La  &  T  let  73.1918 

Ist  gold  68 1920 

No  of  Gal  Ist  gug6s....l907 

Guaranteed  goldos 1938 

Ore  &  Cal  Ist  guar  g  5a.  1927 
SA&  APas8l8tgug48.1943 
So  PofArgu Istg  6s... 01909 

1st  guar  g  6s cl910 

S  P  o£  Callst  g  68  ser  B.1905 
1st  g 63 series C&  D...1906 
Istg 6s series  E&  F...1912 

latgold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905... 1937 

8PacofNMexlstg6a..l911 

Tex  &  N  O  1st  78 1905 

Sabine  Div  lstg63 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  48. .1938 
Mem  Div  1st g4i2-58... 1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  Ist  g  6S 1918 

Atl  &  Danv  1st  g  48 1948 

2d  4b 1948 

Atl  &  Yad  Ist  g  guar  4s.  1949 

Colife  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  6a. .1930 

Con  1st  gold  58 1956 

E  Ten  reor  lieu  g  68 1938 

GaPac  Ry  Istg  6s 1922 

Knox  &  Ohio  1st  g  68.  ..1925 

Rich  <fc  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich  &  Meek  1st  g  4a. ..1948 
SoCar<fe  Ga  1st  g  5s.... 1919 
Virginia  Mid  ser  C  68...1916 

Series  D  4-53 1921 

Series  E5s 1926 

General  63 1936 

Guar  stamped 1936 

W  O  <fc  W  Ist  cy  gu  48. .1924 
West  N  G  Ist  con  g  68. .1914 
S  <fe  N  Ala  See  L  &  N 
Spok  FaUs  <fe  Nor  Ist  g  63.1939 
Stat  Isl  Ry  l8t  gu  g  4i2S..1943 
Syra  Bing  cfe  N  Y  See  D  L  <fe  VV 
'  rer  A  ot  St  L  1st  g  412S..1939 

X  Ist  con  gold  5s 1894-1944 

Gen  refund  8  f  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

rex<fcPac  1st  gold  58 2000 

2d  gold  inc  58 92000 

La  Div  B  L  Ist  g  5s 1931 

W  Min  W  <fc  N  W  1st  gu  5s  '30 

T0I&  O  C  1st  g  5s 1935 

Western  Div  let  g  58. ..1935 

General  gold  58 1935 

Kancfe  M  let  gu  g  48 1990 

T0IP&  W  1st  gold  4s 1917 

Tol  St  L&Wpr  lien  g  3 128.1925 

50-year  gold  48 1950 

TorHam<fcButtl8tg48.A1946 

Ulster<fe  Del  1st  con  g  53  1928 
1st  refund  g  4s 1952 

TJnPacRRcfe  1  gr  g  43...1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  48.1940 
Ore  Short  Line  Istg  63..  1922 

let  consol  g  5s 1940 

Guar  refund  4s 1929 

Utah  <fe  Nor  Ist  78 1908 

Gold  58 1920 

Unl  N  J  an  <fc  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  tiee  N  Y  Cent 
\I  er  Val  lud  <fe  W  See  Mo  P 
T  irginia  Mui  See  South  Rv 
Va  <fc  Southw't  Ist  gu  58.2003 

Wabash  1st  gold  58 1939 
2d  gold  53 1939 

Debenture  series  A 1939 

Series  B 1939 

let  hen  equip  s  Idg  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  &  Ch  Ext  Ist  g  08. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  Istg  3 '28 1941 

Tol  &  Ch  Div  1st  g  4s. ..1941 

St  Chas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wasli  Cent    iee  Nor  Pa« 
Wash  O  <fc  W    See  Southern 
West  Maryland  Istg4s...l952 
West  N  Y  (Ja  Pa  1st  g  us. .1937 

Gen  gold  3-4s 1943 

Income  5s (U943 

West  No  Car    6'ee  South  Ry 

W  Va  Cent  &  P  1st  g  6s.. 1911 

Wheel'g  <fe  L  E  Ist  g  59. ..1926 

Wheel  Div  let  gold  53. .1928 

Exten&  Imp  gold  58. ..1930 

20-year  equip  s  f  5s 1922 

let  consol  4s 1949 

Wilkes  <fc  East    See  Erie 

VVU  &  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  50-yT  Ist  gen  4s.  1949 


^« 


J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Alar 
J.J 
FA 
J-J 
A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-b 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.\-o 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
J-J 
U-S 


J-J 


Price 

Friday 

April  i'S 


Rid        Ask 
11134  .... 


100 12 


♦129     

*12138 

IO314  .... 

11412 

10312 

89     Saio 

♦107      

'10712 

98      

1021.2 

Ill '-2 

IIII2 

II5I4 


1001-2 

iii'i^ 
118I2 


112 


119 


97  >3  Sale 
118     

98I4 
11734 

97 12 


I  Sale 


9812 


•9612. 
116  . 
115  . 
122      , 

m' 

126«8  . 

iio'ia 
95^2 
IIOI4 
IIII2 
110 
112  ■■2 
II6I2 


113' 


118 


97 
110 12 


9738 
llOis. 

130     . 


98 


111  ..  .. 

121  Sale 

101     

Ill  .  ... 


123 12  Sale 

95 

112 


U6I2II8 
112      .   .  .. 
IIOI2 
■*96'.2 
941-2  '95I2 

9118 

84     Sale 

98     

II314 

■►93 

105  ^8  Sale 
104  Hi  Sale 
123 12  Sale 


I0212 , 

125=8  Sale 

liO-.g , 

97-8  Sale 
10934 
112      ■     .. 


112     114 

11»34  Sale 
107 12  Sale 

9912 

75  ig  Sale 
102  '.2 


111' 


86       88 
99 

100  '8 

94  '•2  Sale 
39  '2  Sale 


SO^gSali- 

'118=8 

96'j 

24       29 

112     113 

II9I4 

113-e 

*11438 


9434  Sale 


94 14 -Sale 


Week's 
Range  or 
Last  Sale 


|5 

o  c. 


106 
113 
102 

89 


Low      Jiigh 

112  Apr'05 

113  Dec '04 
99 12       99 12 

127i2Feb'0l 
129i2Nov'04 
122  Dec '04 
Sep  '04 
Jan '01 
Nov'04 
89 

IO8I4  Apr'O 
10938  Jan '05 
102 14  Mar'05 
104i2l)ec'04 
115  Mar'05 
114i2Dec'04 
119  Feb '04 
109*8  109  .. 
109 12  Feb  05 
103  Oct  '04 
112i2Feb'05 
10812  Mar'05 
119  120 
110     Peb'04 

9732       971-2 
118        118 

98  983. 

II7I2  Mar'05 

98i2Mar'»5 

90 12  Dec '04 


118  May'04 
114     Apr'O," 

122  Apr'05 
114  Mar'(  " 
12434  Apr'05 
127  Apr'O." 
118  118 
112=8  Jau '05 

98     Feb'05 
10938  Apr'05 

123  Feb'02 
110  Dec'04 
114  Jan '05 
117  Apr'05 
1 10 12  May'04 

97     Apr'05 
llOifi  Mar'05 


117 
100 


J'ly  '00 
Nov'04 


lllifiApr'OS 
121         121 
101  ifl  Apr  '05 
11218  J'ly '04 


12312 

94 
11136 
106 '2 
115  I4 
HI 
110 '.2 

961-. 

941-2 

91 

84 

98I4 
113 

95 14 
105  Hi 
104 12 
123  Is 
13734 

I0214 
125 
120 
97I2 
112 

il4ia 


12312 
Apr'05 
Apr'05 
Nov'04 
Mar'05 
Mav^Od 

112 

Apr '05 

94I2 

91 

84^8 

98i.f 

Apr'05 

Jan  '05 

1061* 

104 12 

129^8 

Apr'05 

102 14 

125=8 

120 

97=4 

Dec '03 

Apr '02 


110 

118 

108 
90 
75 

iOJ 
92 

110 
97 
S>^ 
97 

109 
94 
3o 


Mai'O." 
•2     119 
109 
Feb'05 

78 
Jau  'iM 
Apr'05 
I4  Mar'Oi 
Nov'u^ 
Apr'0.j 

-i  Mar'(K-; 
I2  i'5  't 
'b       ^1 


891-2        901. 

119     Apr  05 

97  97 

40     Mar'Ol 


112  Apr'O.-. 
11434  Mat '05 
110'4  .May'04 
114i4ilar'05 
102  Jan '05 
94  9434 


9/ 


9.*  .38 


A'O 

"i 


11 


10 

77 

i' 

1 

29 


10 


143 

7 

1026 

"35 
7 
1 

204 


509 


4 

240 


60 


13 


Range 
Since      -> 
January  1 


Low   BigK 

11058  112 


9512IOO 


88  91  "a 
106  IO8I4 
10918  109^ 
1021410214 


II412II5 


10812  109 '8 
108     IO913 

112  '  il2ii 
IO0I2  1081a 
II712I2OI4 


9012  99 
118  118 

98  100 
II7I2II71U 

95  Is  9812 


114  II414 
121181221a 
114  116 
I23I4 12434 
123 14  127 
11534  118 
112  112*8 
9612  98 
1U8  111 


114  114 
II5I4II7 


97   97 
H5I4II6I8 


111181121a 
121   122 
9834  10118 


I2OI4  12334 
94  102 

11138111^ 


114»2ll5l4 


110'2 

95  "8 
91 
85^8 
831a 
97  la 
112 

95 14 
10434 
103 12 

11278 

1163s 
102 14 
124 
II713 
9718 


112 
981a 
95 

9118 

8638 
98I4 
113 

95I4 
108  Hi 
10534 

i:-!8Hj 
13734 
10334 

1271a 
120 
98 


IO7H2IIO 
118i4ll9>a 
108     1121a 
90       90 
66  Hj    8434 


92        92 
10934  110 14 


86       fast's 
97  Ha    981a 

9334  "95ii 
38^8    45''8 


89  la    94 
118     119 
97       983* 


111     112 

II4I4  11434 


113      114*8 
102      102 
92        951a 


901a    94"* 


iUlSOELiLANEOUSi   BONU.S— Concliiiled. 


Dlaiiulnctiiring  &:  ln<liiHtrial 

Cou  Tobacco  registered  481951 
DistUSecCorconv  Ist  g  5s. '27 
Distill  otAmer  coll  tr  gos  1911 
Xnl  Paper  Co  Ist  con  g  6s.  191 8 

Consol  conv  s  f  g  58 1935 

Int  St  Pump  10-yr  conv.  63  '13 
Kuicker  Ice  (Chic)  Istg  58. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  Starch  Co  a  t  deb  6s..l9'_'5 
Stan  Rope  &  T  let  g  6s. ..1946 

Income  gold  6s 1946 

XI  S  Leatb  Co  8 f  deb  g68..1913 
"US  Kealty<feIconvdebg5s'24 
U  S  Steel  CorplO-60  yr5s.d'6S 

Registered April  1963 

Va-Cur  Chem  col  tr  58  g..l91i; 


F-A 
A.O 

J-J 
F-A 
J-J 
J-J 
A-O 
AO 
M-N 
J-J 
F-A 

M-N 

J-J 
M-N 
M-N 
A-O 


7814 

Sale 

97=8 

109 

94 

94  H 

104  Ha 

97 

105 14 

Sale 

87H2 

92  Hi 

60 

Sale 

57 

*5 

7 

101 

Sale 

9738  Sale 

94*4  Sale 

99 't 

85 14 

78 14 

99 
109 

94 
104=8 

98  Hi 
105 

9218 

00 

58 
6I4 
112 
101 

97I4 

9  4 '4 

99-8 


Dec'04 

79H2 

Sep  '03 

109 

95 

104*„ 

Feb'05 

105  Hz 

Feb'05 

60 
Apr  'O.'i 
Apr'05 
112 
102 
98 14 
95 
99 't 


179 


1 
65 

7 

5;i 


5 

100 
25G2 

2 
2 


78I4    821a 


108 
93 
10234 

98 

10  J3^ 

91 
60 
42  Hj 
II4 
IHHj 
93 
92 
92I4 
99^8 


10934 

95 
10434 

98 
108 

93 

70 

69 14 

8 

1121s 

103  Hi 

9SHi 

9734 
101  Hi 


iHiHcellaiieoua 

Adams  Ex  col  tr  g4s 1948 

AiuDkcfeXmp58  iS'eeCentNJ 
Am  SS  Co  of  WVag5.s....l920 
B'kl'n  FerryCol8tcon8g58'48 
ChicJc<fe  St  Yiird  col  g  68.1915 
Det  M  tfc  M  Id  gr  incomes..  1911 
Hoboken  L<fc  I  gold  53. ..1910 
Alad  Sq  Garden  Ist  g  5a. .1919 
Man  Bch  H  <fc  L  gen  g  4a..l940 
NewpNo  Ship<&  DD58dl990 
N  Y  Dock  60  yr  Istg  48. .1951 
Provident  Lo;in  Soc4Hj3.1921 
St  Joseph  Stk  Yda  Ist  4  Hjs.1930 
St  L  Ter  Cupples Stat'n cfr  Prop 
Co  Istg  4 H28  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  63..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  let  8 1  g  6s. 1931 


M-S 

M-N 
F-A 
J-J 
A-O 
JI-N 
.M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
M-S 


103  Hi. 


66 
■76' 


57 
■74' 


96     Sale 


101  Hi . 


95  Ha  Sale 


103 'a     104 

10034  J'ne'02 
56  56 

10734  Nov'04 
74     Apr'05 


50     Feb'02 


96  96  Hi 

100     Mar'05 


112  J'ly'04 

113  H2  J'ly '00 
95Hi       961.J 


17 


20 


103     10514 


58 


71  Hi    80 


94H?    96«» 
98     100 


32     ^-AH    97 


*A(o  uricel»riday;  latest  bid  and  asked,  o  Dae  Jan   ^DueFeo   c  Due  Mar  d  Due  Apr  ADueJ'ly  jt  Duo  Aug  0  Due  Oct   pDae  Nov  aDue  Dec  iUptiousale 


CmOAGO  STOCK  EXOHANaE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— SiaSEST  AND  LOWEST  SALS  PRICES 


Saturday 
April  29 

Monday 
April  24 

Tuesday 
April  35 

WedTKsday 
April  36 

Thursday 
Aprils? 

Friday 
April  38 

■ 

1 

i 

•  •••••  •••••• 

....... .„^ 

2011    201a 
5413    55 li 

'WW 
8        8 

LastSale 
LastSale 

"oT^'iT' 
•7         9 

LastSale 
38%    38% 

•21*1^  "23" 
LastSale 
Last  Sale 
LastSale 
•59       60 
93%    93% 
Last  Sale 
•100     102 
LastSale 

701a   72 
LastSale 
LastSale 

i7-'e     Jan  '04 

lye     Mar'or. 

"53"     "64" 

•7             9 

30         Apr'05 

•38          39 

•21%     "2334' 
61  la      Apr'05 
70         Apr 'Of, 
33         Apr'05 

•58          60 

• 94 

38         Apr'05 

• 101 

51        Apr'05 

"12%     "127^ 

70          70'4 

80         Apr'05 

130       Apr'05 

53          53 

198'"  May'bi 
40         Apr'05 
105^    Mar'05 
55         Apr'05 

10""    Peb''b5 
1           Jan  '05 
7          Jan  '05 

160        160 

44          45 

135       Apr'05 

*95 

i3sia    isg" 

ll'^      Apr'05 

iS""Max'b5 

Z7  ""  J'iie'04 

.9           Dec  '04 

45%      Apr'05 

•i           Jan  '05 

30         Nov'04 

61           61 

117%     118 

•65          68 

• 116 

I'l'o^i'  Apr'05 

ibs"    ib8% 

7618       76I4 
92»4       93 

10'^"  Dec'b4 

"lisg    "ii% 

• 38 

"554    56 i^ 

"89*'  "89" 
211a   21Hi 
•62       63 

"38""38i.j 

•bo"  "7*0" 
"eo"  "eo" 

♦ 62 

•60"  ."II!; 

"60"'60" 
93 19   94 

•28     

10014100% 
• 50 

'l3*>i"l4" 
72       7315 

•81     

•130     

63       63 

•mill  "40" 

•106     108 
•56       60 

•16"  mm 

"4 

*6ia 

163     163 

•28     

70       7134 

•26 

10034  ibo^s 

•.....,    60 

"13^**14"^ 
7II4    7312 

•80     

•130     

•130     

Q 
1 

104     104 

•IIIIII"40" 
•108     110 
* 62 

•lo"  mill 

*»4 

*6ia 

* 165 

45       45 
* 135 

97       97 
13812140 

•IIIIII  "40" 
•108     110 
* 60 

"16"  iiiir. 

*»4 

*6ia 

•161     165 
45       45 

• 135 

•95     

138     139 

"66"  "66" 

Last  Sale 
LastSale 
Last  Sale 
Last  Salt 

LastSale 
Last  Sale 
Last  Sale 
160     162 
•43       45 
LastSale 

• 135 

• 98 

138     139 

"66ii"66i2 

•is'"  "20" 

"iii'^l"G2h 

1181a  118% 

• 68% 

116'4ll6l4 

ibs"  ibs" 

W 

138%  139 
LastSale 

Last  Sale 
72%    72% 
Last  Sale 
Last  Sale 
LastSale 
Last  Sale 
LastSale 

61       62 
118     118^4 

65       65 
116     116% 

Last  Sale 

ib8"i08" 
•7618   77 
•92       93 

La  St  Sale 

"2         2" 

1158     12 

*37%    38 

o 

' 

0 

< 

"6l""62" 
II8I2II9 
65       66 
115     115  li 

ibs**  ibs" 

76       76 
93       93 

...^„..„.. 
llHj    12 

'6ii^"62" 

llSiall8i2 

65       65  la 

61a      b^f 

io7  "^  ibs" 

....        .... 

We    12'^ 
•34       38 

'"i 214 

iif^  12% 

37       38 

STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Kailroails 

Clue  &  Alton 100 

Chic  City  Ky 100 

Chio  Conaol  Trac 100 

Chic  Pass  Ry , 

Chic  &  Oak  Park 100 

Do    pret 100 

Chicago  Sub-way 100 

ChicUmon  Tract 100 

Do    pret 100 

Kans  City  Ry  &  Lt  ..100 

Do    pref 100 

MetropoIW  S  Elev..l0O 

Do     pref 100 

North  Chic  Street.. ..100 
Northwestern  Elev..lOO 

Do    pref 100 

South  SirteElev 100 

Streets  WStable  C  L 100 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

AlUs-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerT<fc  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew's*  Malt'g.... 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match 100 

Illinois  Brick  Kecpts 

Do   prefRecpts 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

MU&  Chic  Biew'g 

Do    pref 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pief 100 

Page  Woven  Wire  Fence 
People's  Gas  L.&  C'kelOO 

PuUman  Co 100 

St  Louis  Nat  St'k  Yds.... 

Swilt&Co 100 

The  Qualcer  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bag  &  P  Co ...  100 

Do    pref 100 

Unit'd  BoxBd&PColOO 

Do    pref 100 

Western  Stone 100 


Sales 
of  the 
Week 
Shares 


l.SO 
16 

995 
30 


250 

5 

100 


30 

35 


5f 


11,463 
11,234 


300 
10 


402 
ISO 


28 
569 

ib? 


200 


3,461 
750 
825 
255 
250 


367 

15(1 

93 


1,830 

4,125 

260 


Sange  }or  Year 
1905 


Lowest 


ISO    Jan   5 


6 
19 
53 

7 
30 
30 
82 
20 
59 
70 
23 
60 
92 
28 
97 
60 


Mar28 
■sApr  8 
Mar31 
Apr  18 
Apr  18 
.Tan 
%  Jan  4 
Jan  18 
%  Jan  10 
Apr  7 
Jan  9 
Mar27 
Jan  30 
Feb  24 
Feb  3 
Apr    5 


91a  Feb  9 
60  Jan  25 
76  Jan  24 
125  Feb 21 
38  Jan  li< 
98  Is  Jan  17 


3.S 
105 

55 
148 

10 

1 

7 

153 

32 
137 

95 
134 

10 

64 


Jan  4 
Marl7 
Apr  20 

%  Feb  23 
Jan  5 
Jan  18 
Jan  20 
J  an  25 
Jan    7 

%  Apr  3 
Apr   6 

%Feb  1 
Jan  4 
Apr  14 


11     Feb   6 
63     Feb  15 


44%Mar27 
2     Jan  30 

54  Jan  25 
114%Jan    5 

41  Jan  25 
110  Jan  5 
5  Apr  20 
106     Jan  11 


106  Feb  25 
46  Jan  25! 
8613  Jan   4 


Highest 


199     Feb   1 


734  Jan  6 
24  Jan  31 
67iaAprlS 
13 'e  Feb  3 
61  Feb  2 
40  Apr  3 
89  Apr  1 
24i8M!arl7 
66  Mario 
99  Feb  2 
24%  Jan  10 
66  Jan  5 
97i4Mar20 
29i4Jan  4 
I0314  Mar21 
72     Feb   3 


1418  Apr  25 
73  %  Apr  2" 
80     Apr   5 

130  Mar20 
57     Mari;0 

105%Mar27 


40     Jan    4 
105%Mar21 


62 

150 

10 

1 

7 

172 


Apr  15 

Marl« 

Jan    5 

Jan  18 

Jan  20 

Feb  20 

52%Marl6 

143%  Feb  17 

10534  Mar  6 

142^8  Apr  16 

11%  Jan  16 

71%  Jan  16 


19     Mar24 
7334  Mar22 


45%  Jan  17 
2     Jan  30 

65\  Apr"3 
l-'0%  Mario 

67  Apr20 
116%Apr27 
559  Apr  25 
11034  Apr   b 


114    Jan    6 

86     Apr   7 
97     Apr 10 


Range  for  Frexious 
Year  (1904) 


Lowest      Highest 


37'8Jan 
155     Mar 


1%  Feb  20 
10  Jan  3 
23     Feb  15 


2%Apr   3 
14%  Apr   3 

3812  Apr  14 


6     Sep 
23     Sep 


4    Feb 

27  la  May 
28%  Dec 
80 14  N^ov 
15  Mar 
41  Mar 
66  Mar 
15  Jan 
44  Apr 
90     Mar 

28  Jan 
821a  Apr 
38     Apr 


31-2  Jan 
3134  Jan 
40     Mar 

II514  Jan 
19  J'ne 
82     Aug 

183  Mar 
33     Nov 

10034  Mar 
62     Feb 


120 

10 

1 

7 

140 

18 

115 

86 


J'ly 
Oct 
Jan 

Feb 
May 
J'ly 
Mar 
Feb 


12DiaFeb 

3 la  .Mar 

38  la  Mar 


10  la  Dec 
50  Jan 
17    J'ne 

7  la  Nov 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99i2Jau 
25i4Mar 
95     Jan 


9858 1'eb 


99  •'s  Apr 
3534  J'ne 
75    J'ne 


7  "4  Oct 


34  J'ly 

7    J'ly 

14     Sep 


37^8  Jan 
190     Aug 


8     Not 

27     Not 


15  Nov 
45  Not 
31  Dec 
85  Not 
26  Sep 
68  Oct 
88  Sep 
2634  Not 
67%  Not 
981a  Not 
34  Oct 
103  J'ne 
561a  Sep 


121a  Deo 
64^4  Deo 
79  la  Deo 

123%  Sep 
40%  Deo 
94i4  0ct 

198  May 
40     Not 

110  Feb 
62      Aug 

12334  Jan 

IOI4N0T 

II4N0T 

8     Feb 

1731a  Not 
36     Nov 

147%  Nov 

lOS     Oct 

142  %  Not 
121a  Dec 
76%  Deo 


12  Oct 
62  Feb 
20  Jan 
9  Deo 
51  Jan 
2 14  Jan 
25  Sep 
68%  Dec 

lieiaNoT 
461a  Deo 

120     Sep 


IIOI4N0T 


116%  Not 
47%  Jan 
87     Not 


10  <^  Deo 


338  Not 
2034  Jan 
25  la  Dec 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXOH'GE 
Week  Endin-q  April  28 


Amer  Biscuit  68 1910 

Amer  Strawboard  1st  68. .1911 
Cass  Ave  &  PG(StL)  58.1912 
Chic  Board  of  Trade  4s  ...1927 

ChicConsol  Br  &  Mlt68 

ChicCon8olTrac4ias 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s 7il926 

Chic  Auditorium  Ist  58. ..1929 

Chic  Dock  Co  l8t48 1929 

Chic  EquilGas  6s 1905 

Chic  &  Mil  Elec  Ry  5s  ....1919 
Chic  Pueum  Tool  Ist  58  .al921 
Chio  Rock  I  &  Pac  RR  48.2002 

Collat  Trust  g  os 191:^ 

Common  wealth  Elect  58.&194;^ 
Kans  City  Ky  &  Lt  Co  5s.  191;; 
Kmckerb'cker  Ice  1st  5s.l92S 

Lake  Street  El  1st  5s 192,s 

Metr  W  Side  El  Ist  4s....l9;>H 

Extension  g  Is lP;-i8 

NorchChio  St  let  5s lOOti 

1st  58 190it 

Refunding  g4%8 1931 

No  Chio  City  StRy  4%8.1927 
North  Wi-Mt'n  El  l8t48...1911 

Ogdcu  Gas  58 194r, 

Pearson  H-Tatt  58 1916 

4-408  H  B  B 192(1 

4'408  Series  C 

t*608  StTies  E 

4-803  Scries  F 

People's  Gas  L&C  I8t6s.l94:^ 

Refunding  g  58 1947 

Chic  Gas  Lt&C  Ist  58.. 1937 

Consumers'  Gas  Ist  5s. .1930 

Bt  Louis  Hrew'g  A88'u6s.litl  i 

South  Side  Kiev  4  \H 1921 

Swift  &  Co  1st  g  58 191  i 

Union  El  (Loo]>)  58 l'J4r, 

Union  Pacific  conv  48 1911 

U  S  Brewing  5s 1910 

Unit<^d  Briweries  lis 19iH 

U  8  Steel  Corn  2d  58 cl963 

West  Chic  M  Ist  us 192>- 

Tunnel  Istos 190'.' 

Dobent  68 1914 

,      ConsolgSs 1930 

West  Div  City  Hy  4  %s..l93'. 

West'rn  Stouo (Nj .j.JU os.  190'.i 

Note.— AccriKMl  interest  mus 


5o  i. 
•.a  a> 


F-A 

J-J 
J.J 

J-D 

J-J 

J-D 
J-J 

A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
M-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
il-N 
M-S 
M-N 
J-D 
M-b 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 


M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


II  AU.i  paid  12  'a'.'i,  In  Doc,  l'Jo;», 
•  Bid  and  askcid  prices;  no  sales 
a  Duo  Dec.  31.       b  Due  Juno. 


JPriee 
lYiday 
April  .'8 


Bid 
106 
9934 
103     , 
103     . 


Ask 


65% 

1041a 

10334  104 


100 


.  101% 


78 


107  10734 
971a 

t98% 

97 14  Sale 

,    9514 

88       89 

100 


921a  95 
94 14  Sale 
9338  Sale 

100     

99 14 

99 14    9934 


100%. 

iba' 
ibfi' 


.  124  % 


.  108'. 
107 


103%  Sale 
10258 '^ali 
106%  107 


94       95  % 
70       90 

90 

8C  %  Sale 
90     


added  to  all 


Week's 
Range  or 
Last  Sale 


Low       Migh 


101        101 
103i4Feb'05 
103     Jan  '05 

103  Apr'04 
64%  Apr'05 

103 14     103 1^- 

104  ig     IO4I4 
98     Feb '04 


10034  Nov'04 


78  Apr'05 

79  Nov'04 

80  Apr'04 
107 14  Apr '05 
100 '8  Feb '05 

98%  98% 
97 14  97% 
96  95 

883.;  Apr'05 
99  Apr'05 
97%  Mar'05 


92% 
94 14 
93 


92% 

9438 

93% 


99 14        99 14 


99%  Mar'05 
10034  Apr'05 
12334  Apr'05 


107 
108'4 

10634 

ib3% 
1 02  % 
107 
114 
81 

"feS" 

94 

70 

90 

H6% 

911 
100     Jan '04 

Chicago  bo 


107 

IO8I4 

10634 

ib'4"' 

102''„ 
Apr'05 
Nov'04 
J'ly '04 

Nov'bi 

94 
May '0.1 
Feb '05 

80% 

90 


No. 


nd 


Range 

Since 

January  1 


Low    High 


991a  IOH4 
IO314IO314 
103     103 


62  66% 
10318  104% 
104  ig  10434 


68       80 


106''6l08i4 
100  "a  100 's. 
97  98  % 
97 14  98% 
95  96% 
80  90% 
95  100 
94   99 


92  la 
93% 

88 


95 
95'-. 

96% 


99   99^8 


99%  100 
100  10034 

12334  123''4 

105ial07«8 
107'4  108n„ 
106%  107% 

lb2^'4  104 's 
102%  103  If, 
105%  10  7 


94  100 


80 

86% 

90 


90 
90  Bf, 
97 


price  8. 


Chicago  Banks  and  Trust  Comnanies 


NAME 


Bankers  National ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Oommercial  National. . 
Continental  National.. 
Cook  Co  State  Saving.s 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.. 
Hamilton  National . . 
Hibernian  B'k'g  Aas'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  Suite. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
state  Banlc  of  Cliicago. 
Stock  Yards  Savings .. 
Union  Siock  Yds  State 
U  S  Bank  &  Trust  Co  . 

Amer  Trust  &  .Savgs. . 
Central  Ti  ust  Co  of  ill 
Citizeii.'s'  Tr  &  Sav  Bk. 
Colonial  Trust  &  .Sav.. 
Drovcr.s  Trust  &  Sav.. 

Kriuit  able  Trust  Co 

H''e(lei-al  Trust  &  Snv. 
Fir.sl  Trust  tfe  Savings 
Illinois  T'riist  <l;  Sav 
1  iitiTiiiit  loiial  TruHt  ( •() 
.lac.k.soii  Trust  ifc  Sav. 
Kenwood  Tr.fc  Savings 
Merdiaii  lyoaii  &  Tr  Co 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Itoyal  Tru.-it  Co 

Union  'I'riist  Co 

Western  Trust  »&  Sav. 


Outstand- 

ing 

Stock 


2,000,000 
100,000 
200,000 

1.000.000 

k  500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,()0( 
300,000 
200,000 

1,000,000 
250,000 
200,000 

1,000,000 

/.-2,000  000 

2,000,000 

•.iOO,00( 

200,000 

200,000 

500,000 

2,000,000 

1.000,000 

4,000,000 

200.000 

250.000 

200,000 

3,000.000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000.000 


Stirplus  A- 
1^0  fits 


$1,071,611 

20,010 

143,388 

1,402,444 

fc  64,538 

1.783,400 

1,327,':81 

5,607 

3,567,276 

15,586 

273,089 

6,215,626 

107,529 

640,540 

202,737 

142,224 

1,030,106 

149,618 

1/,104 

264,022 

953,827 

1,291,452 

6,033 

49,489 

7,«0(J 

55,909 

60,'234 

175,541 

29,006 

5'.»4.r. 

85.7.-^6 

11,4.S- 

1,000,000 

1.374,721 

900,000 


97,002 

44,73  s 

450,000 

,S50.5.|.l 

5',)5,580 

0,187,677 

Prole 

05.1  1 4 

12.98S 

3,583,904 

231.537 

1 .680..'.03 

427.604 

530,140 

202.208 


Dividend  Record 


In 
1903 


13 
15 

12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

'6 

6 

15 

"6 
Now 

"8 
8 


New 
Proje 

6 
1 
New  b 
6 
6 
8 


16 
ctcd 


IJeuan 

12 

6 

8 

6 


In 

1904 


Per. 
iod 


8-ir5 

12-f-3 

12" 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"'s" 

10 

"6 

6 
12+3 

6 

6 
Bank 

1138 

5 
6 

Bank 
cted   1 


7 
4 
link. 
6 
6 
8 
4 


12+4 
nstitu 

Tali's. 

12 

6 

8 

6 


Q-J 


J-J 

Q-J 


Q-J 

Q-J 
Q-J 
Q-J 

nk 
Q-J 

J-J 
J-J 


J-J 
Q-J 

J-J 


^i-j 

Q-J 
Q-J 


nsti 

Q-J 
Q-J 


Q-J 
0-J 
M-S 
Q-J 

Q-J 
tion 

190 
Q-J 
J 
y-j 

F-A 


Last  Raid 


Apr    '05,   2 


Jan    '05, 
Apr   '05, 


Apr  '05, 

Apr  '05, 

Jan  '05, 

.^pr  '05, 

Apr  '05, 

Apr  '05, 

.■i.pr  '05, 

Jan  '05, 

Apr  '05,  lia 


3 

2 

3 

3 

li« 

2 

3 

3 


Jan    '05, 
Jan    '06, 


.Ian  '05, 

.A.pr  '05, 

Apr  '05, 

Jan  '05, 

Jan  '05, 


3 

3 
3 


.\pr  '05, 

Apr  '05, 

Jan  '05, 

rVpr  '05, 


2 
1 
iia 


tution 

Vpr   '05, 
Apr    '05, 


Apr  '05, 

.\pr  '05, 

Mar  '05, 

Apr  '06, 


1'4 
1% 

4 

1 


Apr   '05,  3 


Apr  '05, 

Jan  '05, 

Apr  '05, 

bob  '05, 


6      Q-J  Apr   '05,  1% 


In  stock  of  First  I'nist  <S>  Savings  B.ink,  1]  Includes  special  dividend  of  AO'Vq  iloelared  .Vug.  in, 
were  made  on  this  day.  X  I^To  price  Frnlay;  latest  prioo  this  week.  }  To  bo  merged  with  Amer. 
eDueAprUL        A.  Due  July.        A;  Capital  and  surplus  to  bo  increased. 


1004. 

Trust  &  Sav.  BonlE. 


Ape.  29. 1905.] 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS   AT   THE  NEW  YOBK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

April  28 

iyu5 


Saturday  

Moaday 

Tuesday 

Wednesday... 

Thursday 

Friday 


Total 


Stocks 


Shares 


1,075,959 
1,1'21,555 
1,189,959 
1,005,37a 
1,577,460 


7.170,308 


Par  value 


HOLI 

$160,073,400 
108,80U,500 
114,845,900 
152,378,150 
149,281,500 

$685,379,450 


Sailroad  <fcc 
Bonds 


DAY 

$3,075,000 
2,293,500 
2,335,000 
2,911,000 
2,545,500 


$13,160,000 


State 
Bonds 


.f26S,0()0 

238.500 

81,500 

105,100 

419,500 


$1,112,600 


u  s 

Bonds 


$12,200 
3,000 
1,000 


4,500 


$20,700 


Sales  at 

New  York  Stock 

Exchange 


Stocks — JS  o.  stiares 

Par  yalue 

Bank  shares,  par.. 

BONDS 

Qoyernmen  t  bonds 

State  bonds 

RB.  andmis.  bonds 


Total  bonds.... 


Week  ending  April  28 


1905 


7,3  70,308 

$685,379,450 

$4,800 

$20,700 

1,112,600 

13,160,000 


$14,293,300 


1904 


1,076,088 

$99,927,650 

$14,900 

$11,000 

2,000 

12,527,100 


$12,540,100 


January  1  lo  April  28 


1905 


103,252,480 

$9,639,224,875 

$425,900 

«165,750 

48,099,000 

378,406,700 


$426,671,150 


1904 


40,625,769 

$3,771,024,325 

$222,600 

$304,700 

212,500 

220,383,100 

$220,900,300 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHIIiADELPHIA 

EXCHANGES 


Week  ending 

April  28 

1905 


Saturday  ... 

Monday 

Tuesday.... 
Wednesday . 

Thursday 

Friday , 


Total. 


Boston 


Listed 
shares 


51,839 
30,584 
43,102 
39,366 
46,322 


211.213 


Unlisted 
shares 


....  EX 

20,939 
23,938 
28,141 
20,881 
16,324 


110,226 


Bond 
sales 


CHANGE 
$108,000 
67,560 
81,000 
89,000 
36,000 


$381,560 


Philadelphia 


lAsted 
shares 


CLOS 
28,935 
28,264 
08,225 
45,181 
38,308 


208,913 


Unlisted 
shares 


ED 


35,528 
13,882 
10,713 
51,175 
34,657 


145,955 


Bond 
sales 


$83,005 
172,900 
144,300 
244,900 
72,100 


$717,205 


Outside  Securities 

A  Weekly  Beview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways       ^  ^^^  ]  ^gj. 

NKW  YORK  crrr 

Bleeck  St<fc  Ful  E  stk  100 

11l8tniort4s  1950  ..J-J 
H  B'y  &  7lh  Ave  stk  ..100 

1I2dmort  58  1914  ...J  J 

Con  5s  1943  See  Stock 
B'-way  Surl  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 
^Cent'l  Crosst'n  stk. .100 

UlstM  6s  1922  ...M-N 
HGenPkN  &  E  K  stk.lOO 
TtChr't'r&  10th  St  stk  100 
CoUfe  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

Hist  gold  5s  1932.. .J-D 

HScrip  68  1914  ....F-A 
11  Eighth  Avenue  st. . .  100 

TIScrip  6s  1914.... F-A 
ll42d<fe  Gr  St  F'y  8tk..lOO 
42dStM&  StNAv..lOO 

Ijlstmort  68  1910  .M-S 

t2d  income  6s  1915  J  J 
Inter  borough  Rap  Tr.lOO 
Lex  Av  &  Pav  F  5s  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock,  loo 
Second  Avenue  stocklOO 

Ijlstmort  58  1909  M-N 

C0US0I63  1948....  F-A 
TlSixih  Avenue  stock  100 
Sou  Bouiev  5s  1946.. J-J 
80  Fer  l8t  6s  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

XkersStRR  58 1946A-0 
28th  &  29th  Sts  Ist  58  '96 
HTwenty-Th'd  St  atk  100 

Deb  58  1906 J-J 

Union  Ky  IstSs  1942  F-A 

Westchest  Ist  5s  '43  J-J 


BBOOELYN 

Atlan  Ave  58  1909. .A-O 

Con  58  g  1931 A-O 

Impt  6s    See  Stock  Exc 

B  B  &  W  E  68  1933. -A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Exch 

BklnCrosstn  6s  1908.J-J 

Bkn  Hgt8  l8t58  1941  A-O 

Bkln  Q  Go  <fc  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

TlConey  Is.  &  Bklyn  ..100 

Isl  cons  g  4s  1948. .J-J 

BrkC&  N  58  1939.J-J 

Qr  St<feNe-w  1st  58  '06  F-A 

Gr'pt  (fcLorimer  St  1st  6s 

Kings  Co.  Elevated — 

let  48  1949    See  Stock 

Nassau  Eleo  pret 100 

58  1944 A-O 

Ist  48  1951 See  St 

N  Wb'g&Flatlstex4>28 
Steinway  1st  6s  1922.J-J 

OTHEBCITIBS 

Buffalo  street  By— 
Ist  consol  5s  1931. .F-A 
Deb  68  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  StRy..lOO 
Preferred loo 

Colum  Ry  con  58    See  Ph 
Crosst'wn  l8t68'33.J-D 

Grand  Rapids  Ry loO 

Preferred loo 

Lake  St  (Chic)  El      See  C 


32 

34 

95 

98 

243 

248 

104 

107 

Exch 

list 

U08 

110 

i   99111 

101 

340 

360 

ni7 

121 

205 

■210 

177 

185 

Exch 

list 

112 

115 

100 

102 

390 

405 

103 

405 

415 

50 

70 

104 12 

107 

80 

85 

204 

206 

kExc 

Usl 

Stk  E 

X  list 

Stk   E 

£  list 

185 

192 

206 

2\2 

§103 

104 

ni5 

117 

174 

178 

5102 

106 

no6 

108 

Exch 

list 

no5 

108 

S106Hi 

J11212 

114 

390 

400 

100 

101 

nio 

113 

nio 

113 

no2 

113 

Ulist 

103 

104 

238 

242 

list 

102 

104 

105 

Exch 

list 

Exch 

list 

340 

350 

99 

100 

113 

115 

100 

102 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

104 

ni9 

121 

nis 

114 

no5 

107 

hlcago 

List 

106 

112  S 

ila  list 

108 

59  »2 

90 

hlcago 

list 

Street  Kailvrays 

IJLonisv  St5sl930..J&J 
Lynn&  Bos  Ist  5s  '24.J-D 
New  Orl  Rys  Co  ("sv  i)  100 

Preferred  (wi) 100 

New  4^28  (wi) 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  696  perpet 

CoU  trust  58  gold  notes 

1909  optional.. ..M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J..-100 

1st  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Essex  Pas  68  1905  M-N 
Rapid  I'ran  St  Ry..lO0 

1st  6s  1921 A-O 

J  C  Hob<fe  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 

2d  68. ...1914  opt  A-O 

So  Side  El  (Cliic)      See  C 

Syracuse  Rap  Tr  58  1946 

United  Rys  of  StL— 

Com  vot  tr  ctls 100 

Preferred 100 

Gen  4s  1934 &«eStk 

UmtRysSanFran  SeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St  ....100 
HCong  5s  1936. .-.M.N 


Gas  Securities 

NEW  YOBK 

Cent  Union  Gas  let  58... 

Con  Gas  (N  Y)8tk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

UMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  cousol  5s  1948.. J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1946 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  6s  1927. M-N 
IJStandard  Gas  com  ..100 

llPreferred loO 

ist  58  1930 M-N 


OTHKE  crriBS 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  6s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

Ist  5s  1936 J  J 

Consumers'  L  H  <&  Pow— 

68  1938 J-D 

UDetroit  City  Gas 50 

EUzabeth  Gas  Lt  Co. .100 
Kesex  &  Hudson  Gas  100 
Fort  Wayne  63  1925. .J-I 
Gas  &  El  Bergen  Co.. 100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

§11314 

113Vi 

nio 

112iu 

29 14 

29Sfi 

76 

77 

?9034 

907fl 

hicago 

Ust 

125 

130 

llh 

72I2 

«97^ 

931?, 

29 

US 

■79 

84  "s 

85^2 

no9 

110 

ni4 

115 

?1001<2 

255 

§109 

26 

§76-2 

77 

129 

130 

§103 

105 

ni4 

II5I2 

SllO 

§105 

107' 

§123 

5100 

liicago 

Ust 

§107'a 

108  Hi 

31»6 

3II2 

8OI2 

80^4 

Exch 

list 

Exch 

list 

3534 

36-4 

92^2 

93 12 

8938 

89^2 

45 

50 

86 

§108 
k  Exc 

Exch 

290 

4111 1-2 

§113  Hi 
5109 
35 
§104 

130 

156 

110 


89 
102  w, 


97 


191 
6 

Exch 


§93 
§110 


260 
12912 


63 

§101 

1131-2 


110 
h  Ust 
Ust 
310 

113 

115 
HI 


107 
150 
170 
1121^ 


92  Vj 
104 

3i- 

100 

193 

7 
Ust 


95 


300 
I30I2 

50 

64 

103  Hi 
II4I4 


Gas  SecuritieH 

Indiana  Nat  cfe  lU  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kan-sas  City  Gas 100 

IILaclede  Gas 100 

llPreferred  100 

Lafay'eGaslst  6s'24.M-N 
L.og&WabVl8t6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

1ICong5s  1948 S-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

HOcfc  Ind  0  Nat&  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

Tl  Con  g5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J-J 

TelesT  &  Telephone 

HAmerTelegcSi  Cable  100 
1ICentral&  So  Amer.  100 
Commer  Un  Tel  (N  y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

liGold  &  Stock 100 

II412S,  1905 

Hudson  River  Teleph  100 
UN  Y cfe  N  J  Teleph.. .100 
II  North  western  Teleg.  60 

Pacific  &  Atlantic 25 

USonthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
HKLngsCoElLi&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UnitedEleotricof  N  JlOO 

43  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

BcfeNYlst68  1911.  J-J 
N  Y  &  E  R  Ferry  stk.  100 

Ist  58  1922 M-N 

N  Y&  Hob  con  58 '46.  J-D 

Hob  Fy  l8t  5s  1946  M-N 
N  Ycfe  N  J  1st 58 1946- J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M-N 
loth  &  23d  Sts  Ferry  100 

1st  mort  58  1919...J-D 
HUniou  Ferry  stock  .100 

"Hist  5s  1920 M-N 

Railroad 

Atchison  conv  43    See  Stk 

Chic  Peo  &  St  L  pret.  100 

Deposited  stocK 

Undeposited  stock. 
Prior  lien  g  4  "ss'SOM&S 
Con  mtg  g  5s  1930.J&J 
Income  58  1930 

lIFort  Worth  <fc   Denver 
City  stamped 100 

MoPaoiflo  new  4s 

Northern  Securities..  100 
Stubs J, 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 
CoU  tr  OS  1907  op... M-S 

New  common  (w  i) 

New  Ist  pret  (w  1) 

New  2d  prel  (w  i) 

Va<fc  South  western..  100 


Bid 

25 

60 
§10434 

81 
§   97 

30 


100 
30 

25 

noG 

§136 

92 

aioHz 

§108 

3 

25 

80 

no5 

i    9712 


91 

123 

115 

SO 

47 

121 


Industrial  and  Miscel 

AUiance  Realty 100 

IIAmer  Bank  Note  Co.  60 
t^merican  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Am  IceSecurit'8(wi)100 

Debenture  6s 

Am  Mallin>;68  19 1 4.  J-D 
American  Marble 100 

1st  conv  g  58  1914  -M-S 

American  Nickel Kj 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd (See  Stock 

4s  and  68 See  Stk 

Am  Typeto'rs  com.. .100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred lOO 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 0 

1|Barney<&  Sm  Car  ...100 

IIPrefeiTed 100 

Bethl'm  Steel  Corp. ..100 

Preferred loo 

CoU.tr.  g.s.t.  68  1914.... 
Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  Mfg  Co  100 

City  Investing  Co 

lIClatluKll  B)oom 100 

Ijlst  preferred 100 

1I2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  &  H  ock  Coal<fe  1  pf  loo 

l8lg53  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 


95 

171^2 

125 

80 

102 


hicago 

195 

tlOli^ 

03 

89 

25 

§7534 


3I2 

105 

70 

90 

§10914 

nio 

§105 


Ask 
35 


105 


101 

40 

103 

105 

35 

35 

110 

137 

94 

111 


5 
32 

85 
106 


93 
126 


So 


126 


99 
173 
128 
5 
106 


list 
205 


66 
92 


40 
95 
30 
97 


Exch 

3 
3 

106 

88 
17 

61 


157 
425 

33 

73 

9934 

22 

81 

49 

52 


126 
68 

12-2 

70 14 
125 
96 

"28" 
§   76ii 

105 14 
6534 
9312 

t  l-'4 

100 

2 

64 

9 

195 

2bO 

Exch 

Exch 

37 

90 

6I4 
30 
861a 
32 

234 
20 


33  Hi 

86 
103 
140 
130 
410 
150 
113 

■s 
130 

17 

70 
4 

23 

«2Hi 
160 
440 
104 
106 

96 
100 
;  Ex 

65 

85 
he 

60 


76I4 


4H2 
108 

75 

92 
110 
111 
110 

101 
60 


32 
99 


list 

6 

5 

109 

92 


67 


158 

450 

36 

77 

100 
24 
84 
51 
60 


74 

13 

7034 
127 
100 
I4 

29 

78 
106 

66 

94 
214 
105 
4 

70 

12 
205 
300 

list 

Ust 

41 
100 
534 

31 

87 

32% 
3 

20  H2 
135 

35 

86  H. 


150 
145 
420 
155 
116 
6'f 
'< 
133 

20 

75 
4'» 

24 

85 
170 
480 
108 


99 

u'st" 

80 
92 
1 

66 


Indiistria!  and  Itliscel 

HCons  Firew'ks  com  .100 

HPreferred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOO 
Cramps'  Sh&En  BldglOO 

IJCracible  Steel 100 

HPreferred 100 

Cuban  6s  of  1896 

IIDiamond  Match  Co. 100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred loO 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Electro-Pneum'ic  TranlO 

Empire  Steel 100 

Preferred lOO 

HGenerai  Chemical  ..100 

II  Preferred 100 

Ga<fc  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
HackeusackM  eadowsl  00 
Haokensack  Water  Co — 
Eef  g  4s  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Comiaercial.lOO 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  6s  June  1  '22.  J-D 
Heoker-Jones-Jew'l  MiU 

1st  6s  1922 M-S 

Hemng.HaU-MarvinlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land  <fe  ImplOCt 

Uos  1910 M-N 

Houston  Oil 100 

PrefeiTed loO 

Hudson  Realty 

Internat'lBaukingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4H2l922op'07 

International  Salt 100 

I8tg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  6s  1948 J-D 

Japanese  4H2S  (w.  i.) 

Lianston  Monotype 20 

Lawj'ers  Mort  Xnsur.lOO 
Leh  <fc  Wiikesb  Coal.. .50 
Lord  &  Taylor  pret  ..100 
TlLorUlard  (P)  pref  ...100 
Mack  ly  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

HManhatt  Beach  Co-100 

Manhattan  Transit 20 

Mex  Nat  Con.struc.pfl00 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena<fe  Stamp  See  Stk 

National  Surety 100 

IJNew  Central  Coal 20 

N  Y  Biscuit  6s  1911.  M-S 
N  Y  Mtge  &  Security.  100 

TJNew  York  Dock 100 

HPreferred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  &  Pulpl 00 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Manutacturing.lOO 

Ist  preferred 100 

2d   preferred 100 

Pratt  &  Whjtn  pret..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  prel.  100 

BusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  MUling  Co.lOO 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  Sec  Boston  St 
1st  5s  1910-1914.... J-J 

Tennessee  Copper 25 

llTexas  &  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TreuionPotteries  comlOO 

Preferred  new 100 

Tro  w  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred loo 

UnitBoxboardcfe  Pap.<S'ee 

U,  S.  Casualty lOu 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

H  Preferred loo 

U  S  Leather  new  (wi)  100 
Prelerred  new  (w  i)100 

New  OS  (wi) 

U  S  Steel  Corporation — 
Col  tr  si 5s '51  opt  '11  .. 
Coltrsf  58  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.lOO 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Gnar  Co. 

Westingli  Air  Brake. .50 

White  Knob  Mlniug.    10 

New  stock  (w  i) 

WorthinsrPump  pref.  100 


Bid 

16 

65 
6^ 
134 

21 


28 
11 'e 


101 
138 


5 
34 
70 


11 
18 

^   6^ 

40 

55 
100  Hi 

f 

f   "e 
Stock 

t  714 
t. 


19 

§95 
85 
12 
36 
31 
39H2 
79 

103 

h. 

20 

2 

200 

§102 

5 

27 

110 

158 

11 

29Hi 


Ask 
19 


7 

2 

23 

10 

32 

12 

64 

103 

139 

10 

7 

38i« 

78 

IHj 
13 
21 

46 

65 

102 

10 

Exch 
7Hj 
9H» 
20 

964 
92 


24 

68 

11 

45 

nosHi 

871s 
1434 
185 
35 
lOlV 
140 
3934 
72Hi 
20 
70 
9 

31a 
7 


f 

t  2734 

t   h 

122 


33  Hj 
41 

82 


1 

30 

4 


6 
30 


162 

llHi 

30Hi 

81 

28 

70 

12 

50 
106 1.J 

8738 

16 
190 


104 
160 

40 

73  H» 

25 

90 

14 
4 


114Hi 
Exch 
130 

40 
105 
175 

20 1« 

60 
■   714 


2 
51 
102 
7c. 


f  47 
I8I4 
73 

6Hi 
76 
23  H; 
100 
165 
109 
t  61 
255 
650 
25 
120 
7 
35 
80 
618 
\        h 
k  Exc 

noo 

t  20 

75 

§105 
195 


170 
110 
63 
266 
663 


133, 

19 

94 


^      =8 

97  Hi 
117 
117 
Chic 
195 

6 

18 

87 

43 12 

100 

98  Hi 

§112 

U12 

132 

6 


165 
U45 
t 

II4 
120 


SRI* 

'8 

124 
100 
115HJ 

Ust 
140 

45 


185 
2014 
61 

71a 

li» 

4 

54 

106 

80. 
271a 
471, 
181a 
73\ 

7 
80 
25 


9 

37 

82 
625 

la 
h'ge 
103 

28 

85 
UO 
205 

14H> 

21 

98 

65 

'i 

100 
120 

120 
U8t 


84 


89 
4334 
101 
983* 


136 
7 

1 
& 

170 


Pi 


^  IBuyer  pays  aoomed  intereaU  1  Price  per  share.    jSale  price,  a  Ex  rights.  aEx  dlv     JNew  stock.   H  Sells  on  Stock  Exchange,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHANaE-Stock  "Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 

STOCKS 

Sales 

or    th( 

Weelc 

Mange  tor  Year 
1905 

Range   lor  Previoui 
Year (1904) 

JSaturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

BOSTON    STOCK 

:  April  22 

April  24 

April  25 

April  26 

April  27 

April  28 

KXCH.ANGK 

Share, 

Lowest 

Highest 

Lowest 

Highest 

Kaiiroatis 

8638     S6»8 

861a    8718 

871a    88 

85       87 

8518       851a 

Atch  Top  <fe  Santa  FelOC 

1,317 

85     Apr  2  7 

933s  Mar  9 

64     Mai 

S9l4N0T 

f         ; 

102i4l02'2 

I(iji4l02i4 

102 14  10284 

102     102 

10214     IO214 

Do     prel lOL 

182 

y9iaJan2.n 

104  Is  Mar  9 

88     Jan 

I04I4N0T 

2C0     260 

260     260 

* 200 

25912  260 

259         260 

Boston  &  Albany 10( 

257 

254     Jan    3 

261     Apr   4 

23934  J'ne 

254     Deo 

156     15612 

156     156 14 

I56I4  ise^e 

157     158 

1581a     1581-2 

Boston  Elevated 10( 

1,497 

.Tl51  Jau  25 

158iaApr28 

xVJl  Feb 

155  la  Deo 

•246     

*246     248 

•246     247 

246     246 

246         246 

Boston  <fe  Lowell 100 

12 

242  la  Jan    3 

249     Man  6 

230     Mai 

242  la  Nov 

178     17;i>2 

178     179 

17S34  179 

179     ISO 

179  la     180 

Boston  &  Maine 100 

715 

173    Jan   :< 

185iaMarl4 

15S      Aug 

1751a  Deo 

; 

*174     175 

•174     175 

•174     175 

175     175 

*174         175 

Do     pref IOC 

IC 

171     Jan    6 

175     Apr   >• 

106     Apr 

174     Oct 

'307      

310     310 

•307     

*307     

307         307 

Boston  <fc  Providence  100 

23 

305     Jan  18 

310     Apr25 

295     Feb 

303  la  Deo 

33       33 
80  "a    8OI5 
• 175 

3312    33ii 
81       81 
♦ 175 

3359    335s 
801...    8012 
' 175 

32       32 

80       80 
170     171 

31           32 

78          78 

' 170 

Boston&Wor  Elec  Co 

Do    pref 

547 
333 
103 

13i2Janl7 

63 -a  Jan  17 

150     Jan  13 

35     Mar22 

82  la  Apr  13 

182     Mario 

-   • 

Chic  Juno  Ry  &  U  S  Yl  00 

i36     j"'ne 

154     Oct 

; 

♦124V2 

•12434 

1-2434  12434 

■'■I2414 

1241a     123 

Do     pref 10( 

35 

124     Jan    9 

132     Feb   ^ 

iU6ia  J'ne 

127     Deo 

•           • 

■187  "12 

•187  la 

•187  la 

187     187 

1871a     1871a 

Concfe  Mont  Class  4. .100 

7 

186     Jan    4 

I8934  Mar25 

180     J'ne 

186     Nor 

......   ...... 

hasi  Sale 

76512    Apr'05 

Conn  &  Pass  Riv  pre!  100 

16012J.-W119 

165  la  Apr  17 

160     Apr 

162  la  J  an 

^       ; 

Last  Sale 

295       Mar'05 

Connecticut  River... lot 

285     Jan  12 

295     Feb    7 

276     Jan 

285     J'ne 

147     147 

14612  14612 

1461a  14612 

146     1461.. 

146         147 

FitchUurE;  pref 100 

(id.  Rycfc  Electric 100 

477 

142     Jan    3 

148     Mario 

133     J'ne 

142     Nov 

*70       75 

*70       74 

7334    7334 

'70       74 

75           75 

75 

59  la  Jan  1 6 

76     Marl4 

24I4  Jan 

57     Dec 

r       : 

*91     

*91     

-91     

Last  Sale 

92         Mar'05 

Do    pret 100 

86     Jan    4 

92     Mar24 

73     Jan 

88     Deo 

Last  Sale 

18  la    19% 

185       Mar'05 
171a       ISh- 

Maine  Central 100 

Mass  Electric  Cos 100 

3',796 

175     Jan  24 
13i2Febll 

185     Mar  9 
23     Apr    3 

170     J'ne 
1 1 14  Sep 

175     Apr 
24     Jan 

•2014    21 

19  4    201a 

19       201, 

K       I 

67       67 

67       68 

68       681a 

6>5ia    68 

66          6; 

Do     pref IOC 

1.036 

55 14  Feb  11 

70i8Mar30 

5234  Oct 

8014  Jan 

*22io    23^2 

•22  >2    23 12 

*22i2    23  ii 

Last  Sale 

Sc^Sg      Apr '05 

Mexican  Central 100 

2134  Jan    3 

25iaMarl4 

6     Apr 

2314N0V 

204^204^ 

204     2041a 

204     205 

20412  204''h 

203^8     204 

N  Y  X  H  &  Hart.. ..100 

1,322 

198iaJan    4 

211     Apr  17 

1851a  May 

199     Oct 

Last  Sale 

167       Mar'05 

Northern  N  H 100 

165     Jan  19 

167     Feb2a 

159     Aug 

163i2.a.pr 

Last  Sale 

232       Jan '05 

Norwich  &  Wor  pretlOO 

232     Jan  24 

232     Jan  24 

222     Jan 

232     Apr 

211     211 

211     211 

211     212 

211      211 

21134     212 

Old  Colony 100 

124 

205 13  .Tan    5 

212     Apr26 

198     J'ne 

207     Apr 

* 99 

Last  Sale 

.9&'34      Apr '05 

Pere  Marquette 100 

79     Jan    9 

102     Feb  14 

74     J'ly 

801a  Feb 

r       ! 

bO       81) 
60       60 

♦ 80 

62       64 

80        80 
* 62 

80           80 
»     62 

Do     pref 100 

Rutland  pref 100 

178 
45 

78     Jan    4 
50     Apr  13 

87     Feb    6 
72     Jan  19 

68     Mai 
29     Aug 

79  la  Nov 

* 62 

73i4i>eo 

*15     

•53       65 

*15     

*5478    55 

"lo     

54-^8    54 't 

Last  Salt 
♦54-8    55 

17         Mar'05 
*547e       55 

Savaunali  Elec  com..  100 
Seattle  Electric 100 

■■"56 

15     Jau 13 
50     Jan    5 

17     Mar20 
5578  Apr  18 

r          • 

40     Jan 

42     Feb 

!t334    98^4 

9812    98''j 

9s  lo    98  la 

98I2       H8ia 

Do     pret 100 

Union  Pacific lOo 

119 

93 1-2 Jan    9 

IOOI4  Feb  25 

87  \  May 

95  la  J'ly 
lie's  ^'ov 

123^2  126  "^ 

123-8  126 

1261^4  1283t, 

122     126 

I2II4     123=8 

33,066 

113     Jau    6 

137i8Feb25 

7138  Mai 

r-              t 

yy      9y 

9834    9»34 

*98i-4    9.S34 

*y9i4    993^ 

Do    pref 100 

10 

9634  Jan  11 

101«8Feb20 

86i4Mar 

97i4Dec 

'173     

*173     

♦173     

Last  Sale 

175       Apr'05 

Vermont  &  Mass 100 

172     Jan  18 

175     Mar   2 

160     May 

173     Nov 

97 >4    ^T'i 
116     116 

9734    9734 
116     116 

9714    97 12 
116     116 

9738    971-2 
H6iall7 

97          y7i4 
II718     1171* 

West  End  St 50 

884 
165 

93     Jan    3 
112     Jan    3 

99     Mar21 
117i8Apr2>:! 

89     Jan 
108     Jan 

931a  Dec 

r         •  ■ 

Do     pref 50 

114     Dec 

Last  Sale 
Last  .sai.e 

?J38      Mar'05 
43  ^i      Dec '04 

Wisconsin  Central. ..100 
Do     pret 100 

mill 

211s  Jan  27 

25     Feb  23 

16 14  J'ly 
37  la  J'ly 

17  la  Feb 
43  la  Dec 

Last  Sale 

147      Apr'05 

WoicNash<fe  R0CI1..IOO 
i^lisceilaneous 

146     Mar  20 

147     Mar28 

143     Dec 

146  la  Deo 

2512    261^ 

2534    261^ 

26S8    2738 

25 14    2858 

251a       26 

Amer  Agrioul  Chem.lOO 

3,814 

19i2Jan25 

2918  Aprlo 

12  la  Apr 

24  la  Dec 

yo       90^ 

90       901a 

90'a    91 

90       9034 

90%       901a 

Do    pret 100 

69o 

86     Jan    3 

93     Mar  13 

71     Jan 

87     Deo 

4^2      412 

412      4I2 

5          514 

5          5I4 

5I4          534 

Amer  Pneu  Serv 60 

1,911 

4i4Aprl3 

6     Feb  20 

31a  Feb 

638  Nov 

*21       23 

22       22 

22       23 12 

2478    25 

2-114       25 

Do    pret 50 

675 

20     Jan  17 

25     Jan    5 

17     Feb 

27i.j8ep 

r       ; 

139     140^4 

1381a  139  Si 

1403gl433|, 

13Sial4L3^ 

13734     139 

Amer  Sugar  Relin 100 

9,2ix 

13734  Apr28 

149     Mai-  2 

122i2FeU 

152 14  Nov 

• 

136     137 

I37I4  1371a 

1361a  137  % 

136         1361a 
144         I44I4 

Do     pret 100 

Amer  Telep  ife  Teleg.lOO 

620 

136     Mar23 

140  4  Mar  7 

1221a  Jan 

141     Nov 

'     I 

144     144  "i 

144     144  la 

1441*,  144  la 

144     144 'p 

5,287 

14212  Jan  24 

148     Jan    4 

119i4Feb 

149 14  Nov 

r             • 

36  Si    38 

37       381a 

3834    3y''i 

361a    381-2 

36           37 

Amer  Woolen 100 

8,166 

21     Jan  23 

40*8  Apr  18 

9     Feb 

24  la  Nov 

105     106'J4 

10134  106 

106  la  106 '8 

10534  103 

1041a     1051a 

Do     pret 100 

Boston  Land 10 

1,645 

92i4Jan    3 

109     Mar31 

esiaJan 

9434  Deo 

•312      334 

*3ia      334 

•31a      334 

Last  Sale 

5  "a        Mar'05 

---... 

3 14  Maris 

3  la  Jan  23 

3     Not 

4     Sep 

f             * 

12()'.2l20ii 

120     120 

*119i4l20i4 

ni9'4  1201.2 

120         120 

Cuinberl  Telep  &  Tel  100 

72 

119     Mar25 

124     J  an    6 

112  la  Jan 

12234  Deo 

2m2    221.2 

211a    221,, 

22        22I4 

2134    21'e 

21134        2034 

Dominion  Iron  &  St 

1,792 

17     Jan  24 

24  7e  Mar  16 

7 14  J'ne 

1934  Nov 

6'-i      6Hi 

•6          6I4 

*6         6I4 

*6         6I4 

6             6 

East  Boston  Land 

400 

6     Apr  28 

734  Jan  10 

5  la  Jan 

7  la  Deo 

254'2  255 

254  la  255 

254  la  255 

253     255 

253  la     25334 

Edison  Elec  Ilium. ..100 

222 

250     Mar  3 

257     Apr    6 

230     Feb 

265     Aug 

r      ft 

177^17734 

17634  178 

I78I4I8OI4 

1761a  179 

175         176  h. 

General  Electric 100 

S90 

175     Apr  28 

191     Jan  17 

al51  J'ne 

194     Nov 

M 

43 12    4312 

43^8    44 

44       44 

44        44 

431a       44 

Mass'chusettsG^asCoslOO 

1,387 

38i4Jan    6 

45i4Apr   3 

36     Dec 

44I4  Aug 

o 

85       85 

85       85 

85       85 

8434    85 

84           841a 

Do     pref 100 

Mergenthaler  Lino..  100 

1,1^9 

SOI4  Janlo 

8oiaMarl3 

7734  Mai 

8434  Oct 

r            W 

-192     

195     195 

194     194 

194     199 

200        205 

276 

191     Jan    5 

■202     Marl6 

173     J'ne 

200     Nov 

> 

IHj      Ih 

II2      13, 

lia      134 

11-2         11-2 

1             1 

M  exican  Telephone . .   10 

442 

1     Fel)    6 

2     Jan    4 

11*  Apr 

234  Nov 

.  !2! 

138-2  139 

139     1391a 

1391a  140 

140     1401^ 

14  0        140 14 

N  E  Telephone 100 

884 

134     Feb 17 

140i4Apr27 

118     Feb 

141     Nov 

Q 

*1^ 

*1'4 

•l"* 

Last  Sale 

Ziie      Mar'05 

PlantCajm  t'st  stk  com  1 00 

1     Feb 24 

234  Jan    9 

la  Oct 

4     Jan 

« 

Last  Sale 

15         Mar'05 

Do    pref 100 

10     Jan    6 

17     Janlo 

8     Oct 

17     J'ly 

242     242 

240     240 

241     241 

242     242 

240         240 

Pullman  Co 100 

88 

238     Jan    3 

2521a  Feb  28 

2(18     Mar 

243     Nov 

Q 

'934    10 

•934    10 

934      934 

-934     10 

*934         10 

Reece  Button-Hole..   10 

10 

8  la  Jan  12 

10i4Feb23 

6I2  Jan 

9     Nov 

-    t-' 

108     108 

108     1081a 

1081a  108  la 

1081a  108*4 

1081a     1081a 

SwUCt  &  Co 100 

343 

105     Feb 24 

114     Jan    5 

2:9934  Mar 

116     Oct 

O 

• 23 

* 23 

♦ 23 

Last  Sale 

23         Jan  '05 

Torrington  Class  A..   25 

23     Jan  18 

23     Jan  18 

22     Dec 

2-^  la  J'ly 

'         g 

••? 

•25  "2 

*25ia 

•251a 

Last  Sale 

i6         Mai '05 

Do    pref 25 

25  la  Jan    5 

2  6 14  Jan  16 

24  la  Oct 

26     Nov 

*3          31^ 

«3          312 

*3          312 

Last  Salt 

3           Apr*05 

Union  Cop  L'd  <Si  Mg.   2o 

3     Jan  27 

4     Jan    6 

2     Jan 

6     Oct 

106>2  1071a 

1061a  107 

1061a  107 

IO6I4I07 

105         IO6I4 

United  Fruit 100 

1,447 

105     Jan  10 

115     Feb  20 

96     Feb 

113     J'ne 

•    CD 

93       94 

9238    93'% 

93       9334 

9234    931a 

90I4       91I2 

United  Shoe  Mach...   25 

4,383 

6I34  Jan    3 

9o  la  Feb  17 

ib^Foh 

611a  Deo 

33=8    34 

33 12    3334 

33 la    3334 

331a    34 

33  la       34 

Do     pref 25 

856 

3138  Jan    3 

391a  Feb  16 

28     Jan 

32     Oct 

LastSale 

Z^ia      Apr'05 

0  S  Leather 100 

12     Maris 

14  la  Jan  16 

eiaMaj 

2018  Deo 

■    H 

Last  Sale 

IOS-'b    Apr'05 

Do     pref 100 

lOOiaJanlo 

108 '8  Apr    6 

77     Jan 

103     Deo 

r      ^ 

40^   'io^ 

U  S  Rubber 100 

200 

3478  Jan    4 

4434  Apr   7 

1034  Feb 

34     Nov 

w 

......   ...... 

Last  Sale 

116^    Apr'Oo 

Do     pref 100 

9878 Jan    5 

117  "2  Apr   7 

40i2Jan 

y9i2Deo 

35       36 »« 

■351^    361^ 

35-8    3658 

3378    351a 

331a       3459 

U  S  Steel  Corp 100 

26.436 

28i4Jan25 

38  la  Apr   7 

838  May 

33     Deo 

r    ■  tt 

100  J4  102 

1 01^^102 '8 

10258  1031a 

10038  10212 

991a     lOO'f 

Do    pref 100 

17,090 

91i4Jan25 

10478  Apr  18 

51i8Maj 

95  la  Deo 

o 

'•50       -65 

•50      ■60 

♦•50       •OO 

"•50      -60 

'•50          -60 

West  End  Land 25 

150 

■40     Mar30 

■67  la  Jan  20 

•50     Apr 

•75     Jan 

tr- 

18 '■4     iX'^4. 

18        18 

•18       20 

1*        18 

''18           20 

West  Telep  &  Teleg.lOO 

70 

18     Jan  17 

2  .i  la  Feb    6 

6I2  J'ne 

23  la  Nov 

♦-I 

99  Si  100 

♦yoiaioo 

99  la  100 

100     100 

*99         100 

Do     pref loo 

68 

97  la  Jan  24 

104     Feb    8 

76     Mai 

101     Dec 

*85       88 

*85       88 

86       86 

•85       88 

*85           88 

Westing  El <&  Mfg.. .   50 

6 

S6     Apr  26 

92     Mar  9 

7534  J 'nt 

93     Deo 

•94       98 

94       94 

•93       96 

•94       95 

*93          95 

Do     pret 50 

6 

92     Feb   8 

99     Mar20 

^:  90  la  Aug 

100    Jan 

Mining 

4         4 

4          4 

4          4 

4          4 

4             4 

Adventure  Cou 25 

505 

1 31a  Apr  20 

i  8     Jan  11 

•75     Aug 

7  78  Nov 

18       1934 

1934    20 

20       211s 

21       21^8 

201a        21 

Allouez 25 

6,301 

18     Apr 24 

24     Feb23 

i<33i6  Mai 

( 21     Nov 

' : 

8058    82  7g 

81  la    84 

8418    861* 

a;81       843,. 
Last  Sale 

80           8236 
11          Feb'U5 

Amalgamated  CopperlOO 
Amer  Gold  Dredging     5 

43,973 

70     Jan  25 

89  "8  Apr  14 

43     Feb 
•75     Mai 

8234  Deo 
1     Mar 

>-      : 

• 1-^ 

• 12 

• 12 

Last  Sale 

10^4      Mar'Oo 

Am  Zinc  Lead  <fc  Sin.   25 

11     Feb   9 

12't,Jan    5 

8     Feb 

14     Oct 

Last  Sale 

30^      Apr'05 

.Anaconda 25 

26  la  Feb  17 

31  la  Apr  12 

1538  Feb 

2934  Nov 

-114      134 

'II4      134 

•II4      II2 

Last  Salt 

^34        Apr'Oo 

Arcadian 25 

li4Feb   9 

2     Jau  13 

■25     Feb 

3     Nov 

* 1^2 

* II2 

• 1^ 

•90      ^90 

Arnold  25 

30 

■75     Jan  25 

1  la  Feb  23 

•20     J'ly 

1  la  Nov 

r        ; 

15        15 

1434    15 

1434    15% 

1434    1434 

I4I4        141a 

Atlantic 25 

2,035 

14 14  Apr  28 

1834Mai-13 

7     Feb 

22I4N0V 

311a    33 

32 12    331a 

33 12    34 

32       3312 

8I34        32 14 

Bingham  Con  Mincfc  S  50 

8,910 

2y"4  Jan  25 

3o78Aprl7 

19     Mai 

38^4  Nov 

* -75 

' -75 

• -75 

Last  Sale 

60        Apr'05 

Bonanza  (Dev  Co)...   10 

■ti^    Apr   V 

■80     Marl5 

•39     May 

13,8  Nov 

* 

734      8 

7'8      8i« 

3         81s 

734      8 

7  la         734 

BostouConC&G  (rcts)£l 

9,670 

034  Jan  26 

8 12  Apr  14 

6     Oct 

7  78  Nov 

650     660 

641     660 

650     661 

654     659 

655         657 

Calumet  &  Hecla 25 

403 

>i41     Apr  25 

69  l1     Feb2(i 

43o     Jan 

700     Nov 

,  ; 

Last  Sale 

■15        Apr'Oo 

Gatalpa  (Silver) 10 

•10     M;u'l8 

•la     Mar   i 

•Oo     Apr 

■25     Nov 

1712    1734 

17^8     1834 

I9I2    21) 

19       19 

181a       181-. 

Centennial 25 

3,505 

1658Mar22 

2t>     Jau    1 

d  14  1-2  Feb 

1  3234  Nov 

-634       7I4 

'634      714 

•634       7I4 

Last  Sale 

7           Apr'Oo 

Central  Oil 25 

6     Marl4 

8  S:  J  an  1  b 

O'eJ'-ly 

10     May 

•37      -38 

■39      ^39 

•38      -39 

•39      -39 

•40          -40 

Cons  Mercur  Gold...      5 

2,863 

•30     Mar24 

•40     Keb    l" 

•20     J'lj' 

•75    Jan 

L  (i8t  Sale 

251a      Jan '05 

71          72 1-2 

Poiitniental  Zinc            25 

12     Jau    3 

1534  oiiu  2o 

7  la  Apr 

14     Oct 

r       • 

71        73I2 

72       7334 

7334    75 12 

7218    7414 

Copper  Range  Cou  ColOO 

10,148 

64     Jan  25 

83     Mar  14 

38      l<'eb 

74I2N0V 

14        14^2 

1438    1438 

I414    16 

14 14    141.^ 

1414       1414 

Daly-West 20 

1,502 

lliaMar3u 

li5iaFebl5 

1034  Aug 

36    Jan 

78       78 

79       79 

7734    7734 

771a       7?s, 

Dominion  Coal. .100 

lyo 

60     Janlo 

8634  js,iar3 1 

40     J'ne 

72     Jan 

Last  Sale 

117       Apr'Oo 

Do    pref 100 

113     Janlo 

117     Mar25 

103     J'ly 

116     Nov 

•2^4      234 

2I4      2I4 

•238         258 

238        2'<6 

2*4           i^ 

Elm  River 12 

500 

2^4    Jan  30 

3i4Janl3 

134  J'ne 

4     Nov 

r        ; 

9          9 

*8i2      9 

9         9 

8  la      334 

Franklin 25 

535 

8i2Apr27 

12  la  J  an  16 

7     J'ne 

1 5  Si  Nov 

57g        5 '6 

•5'4      6 

6         6 

*5ia      6 

534          6 

Granby  Consolidated.  10 

546 

5     Jau    4 

6  la  Mai  lo 

2 ''8  Mar 

oiiieNov 

2718    27'6 

27  «8    28 

27^8    287e 

27 14    2818 

2678       271.2 

Greene  Consolidateit   10 

13,246 

25     Jan  25 

30i4AprlO 

20     Oct 

34  la  Doc 

6  'a      6^4 

5 '8       5^6 

534      6i« 

578        5^8 

534            57„ 

(iuanajuato  Cousol..     6 

2,630 

3     Jau    4 

1  I4  Aprib 

•02 la  I'cb 

5     Deo 

' 

20       22 

211a    24 

231a    241a 

211a    2314 

22           231-2 

Isle  Royale  (Copper).  25 

4,030 

20     Apr24 

28'4  Jan  1^ 

U  "a  -^1»)' 

3514N0V 

9         9  la 

914         934 

9  la    10 

10        10 

914          91-2 

-Mass  Cousol 25 

1,906 

9     Apr  21 

13  la  Mar  13 

d  3     Feb 

to '8  Dec 

'■75          1 

*-75         1 

-76          lis 

*^75          lif 

•75          -75 

Mayflower 25 

100 

•7o     Mar29 

li-iJauli 

•45     J'ly 

2     Nov 

''       • 

III4      12^4 

12 1«    12-'4 

1234    13 

l'Zi4    12 12 

I2I4        121-2 

Micliigan 25 

2.115 

lOiBJan    '.i 

lo3.i  Marl;; 

3i.jJ')i> 

1  i  la  Dec 

49 1„    50 

49       60 

5034    6II4 

4919    50 

49           493^ 

Mohawk 25 

3.100 

49     Apr 20 

561-2  Alar  9 

34 18  t'eb 

5  7  la  Nov 

f      : 

*3'4      334 

314      3^ 

3  -a      3 1-2 

•3I4      334 

-3I4          3-'., 

Montana Coaltfe  Coke    25 

155 

3      Apr  12 

5 14  Janlo 

2  '4  J  an 

6 ',  Aug 

*l         IS. 

•I          II4 

*1          11-2 

Last  Sale 

/Is         Apr'O' 

Old  Colony 25 

•87  la  J  an  13 

liaJauL- 

•oO     J '111 

2I4N0V 

1    I 

24-2    20 

24 la    2534 

25       25 12 

241a    2434 

2334       24  '-2 

Old  Dominion 25 

3,895 

2334  Apr  JB 

28'aJan    :> 

yi4  Keb 

29 14  Deo 

f           \ 

9212    96 

94       9618 

97 14    98 

961a    98 

95           951-. 

Osceola 25 

4,920 

88     Fob   9 

103     Marli 

53     Feb 

98     Nov 

25       263*, 

25       25 

26       26 

25        25 

241a        25 

Parrott(Silv<fc  Copp)   10 

665 

25     Aprlo 

30iaAprUi 

20-'4  Keb 

3;;  la  Not 

*1''8       21* 

I'^s      I'e 

•l^g         2l8 

1^8        1^8 

1  la          13.1 

Phoenix  Cousol 25 

700 

II2  Apr2b 

3 '4  Jan  11 

(ioO  Aug 

15    Nov 

r       ? 

9'.t      100 

99     100 

100     101 

100     100 

99         100 

Quincy 25 

259 

99     Apr  24 

118     Jaiii', 

80      I'cb 

125     Nov 

ma     134 

1^8        1^8 

«lia      134 

IHj      IV 

''lia          134 

Rhode  Island 25 

35 

1  la  Jan    5 

2  "a    Fcb-'l 

■o()      Maj 

3     Nov 

*r34     214 

134        ]34 

1^8        1^8 

"ITg         2 

1''8             I'b 

Santa  Fe(Gold<S!  Cop)  10 

300 

l-'4  Apr2o 

3     Jau 18 
9     Jau    3 

llgJ'Ul 

3  "a  Nov 

r            J 

634     7 

7 '4      706 

7»8      8 

V»8      7'* 

739          734 

Shannon 10 

0,185 

6"8Fub   6 

3ia.\ug 

1034  Nov 

125     125 

120     120 

121     124 

122     122 

J'amarack 25 

315 

120     Apr25 

140     Marl  4 

85     Ma) 

140     Nov 

• 2 

2         2 

'2     

*2     

*2 

Tecumseh 25 

210 

2     Feb    .i 

3eMarl3 

•25     J'ui- 

4I4N0V 

t            2 

Last  Sale 

■J2:>»      Mar'05 

Tennessee 25 

29      Fcb2~ 

3  J     Janlo 

34     Nov 

4;>  '4  Deo 

8''8       »''i 
26        2612 

83*      9 
25  la    25^8 

9         91, 
2514    251a 

81a      9 
2:ii4    2418 

8I4         8'-. 
23  Ir       24 

Tnnitv         -      ... -   25 

3,561 
3,106 

738Jan2i. 
9     iMarlO 

13 "s  b'ob    1 
2o     AprK^ 

334  Mai 
6     Mai 

18  la  Nov 

United  Copper 100 

6     Mar 

29>4     31'^ 

301a    32 

31 '8    33 

3118    32 'V 

303,        313^ 

UiutedSlalesMiniug  2o 

26,0  42 

21     J  an  2.-, 

3.>i8  2Vprlu 
1 1  '4  J  a  u    i") 

IS     Jau 

2834  Dec 

/■!?     "'" 

9  la      '.'  la 

•9  "a    10 

91a      93, 

9  "8           9n„ 

U  nit  States  Coal  &  Oil  25 

924 

9i4.\iir   6 

8  ifi  Jan 

12-'4Nov 

4218    43I4 

4234    43 

43       431* 

421a    427fc 

421a       421-2 

Utah  Cou  (Gold) 5 

11.351 

39 3^  Mar   4 

43 1.2  Jau  16 

30     Jau 

47     Nov 

♦:;'4     414 

4          4 

4          4 

4         4 

Victoria 25 

36 

3'.,  Ai)rl,s 

6     Jan  13 

2  4}  J'ne 

6  IbNov 

12      1'^ 

12        12 

12        12 

12        12 

Ilia       ll"f 

Winoua 25 

1,105 

11     Jan  2.. 

l;>'aliLb'il 

5       Feb 

13''8Nov 

108     109 
13.1       134 

108      108 

13,          13, 

108      IO8I4 
•134       2 

108     108 
•1-34         2 

108         108 
134          1', 

Wolverine  .     .  ......   25 

3  74 
210 

10,"     Jim    ■! 
13.1  Apr  ),, 

120      Feb  16 
2  7„Feb-.:l 

69     Jan 

■.•.0      Fell 

110     Nov 

•      • 

Wyandot 25 

13      Nov 

tore  pay'totas8088'tec»Ued  la  1005.   tt  Before  pay't  of  assoaa'ts  called  in  looi.    •Bidauda.ikeiL    |1  New  slock.   (Ass'ipaid.    tKx-iighis.  aEx-div.d;nshl8. 
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BOSTON  STOCK  EXCH'GE 

Week  einddjg  April  28 


l>^o 


Am  Bell  Telephone  48 1908 

An:  Telep  &  Te,l  coU  tr  4s. 1929 
Atch  &  Nebraska  1st  7s. .1908 
Atch  Top  &  S  Fe  .a;en  g  4s. .  1995 

Ailjuslment  g  48 J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Cousol  5s I;i24 

Bo.ston  &  Lowell  4s 1907 

Boston  &  JIame4i^s 1944 

Improvement  4s.... 1905 

Best  &  Mon  8(1  issue  7s...  1904 
Boston  Terminal  Ist  3^23.1947 

Bur&MoBiv  ex  6s 1918 

Non.exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  <fe  Boston  1st  6s 1917 

Cedar  Kap  &  Mo  K  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g4s..>Iayl920 
ChicBnrl  cfe  Q  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8  f  4s 1921 

J'UuoisDivSi^s 1949 

JoUQtbonds  6'«e  Gt  Northern 
Ciiic  Jc  Ey  &  Stk  Yds  5s  .1915 
CoU  trust  relunding  g4sl940 
Ch  Mil  &  St  P  Dub  I)  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl92(» 
Chic  &  No  Mich  1st  gu  5s. 1931 

Chic  cfe  WMich  gen  5s 1921 

Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  E  1st  g  4s. ..1943 

Current  Eiver  1st  5s 1927 

DetGrEap&  W  1st  4s...  1946 

Domii    )n  Coal  1st  68 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  4s 1915 

4s 1927 

FremtElk<feMoVlst6.s..l933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Ilegi8tered48 1921 


J.J 
J-J 

M.S 
A-O 

Nor 
M.S 
Jl.S 
J-D 
J -J 
F-A 
M-N 
F-A 

,r-j 
j-j 
j-j 

fl-O 

M-N 
J-D 

A-O 
A-O 
M-N 

F-A 
W-N 
W-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
IW-S 

.m:-s 

Wl-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


Frirlav 
Ajrril  as 


Kid  Ask 

100^4  Sale 

96  ■^s  Sale 


102      Sale 
96       97 


120 


12918. 


89  ^2  Sale 


101 


96 


IO714-..- 
100     101 

12614 .... 
12534 .... 

108-8 

109 


102     

98 

109     

103  Is  Sale 

103  ^8 

106     , 

140     , 

140 

98^8  Sale 


Week's 
Range  or 
Last  SaLe 


Low  MuiU 
100>4      100 14 

96^4  i'ti'f. 
108  Mar'05 
102         1021.2 

96 14        96i< 


110 

IO4I2 

117 

99^8 
101 
1121^ 
112'-; 
102^4 

9934 
100 
129  4, 
II714 

89 
100 
107 
lOl's 
105 
lOO^s 
106-4 

99Ss 

96 14 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'O 
Jan '03 
Dec '04 
Feb '05 
Mar'do 
J'ne'Ol 
Sep  '04 
Feb'03 
891,2 
Sep  '04 
Jan  '04 

1013? 

J'ue'04 

100=8 

Dec '02 

Apr '05 

96I4 


IO718     IO7I4 

100      100 

126i2Mai'05 
126  Feb '05 
108  Mnr'05 
108^8  108'.. 
109 14  Mar'02 
II214  Jau'03 
102i2Apr'('5 
98  Apr '05 
1 09 12  Mar'05 
103 18  10318 
IO318  10318 
106  106 
14058  Apr'05 
140  140 
9814  98^4 
98  98 


5-= 
-5  -c 


Ac 
11 

"9 

4 


1( 


Jiani/e 

Since 

January  1 


Low    High. 

9934  IOOI4 

94       97»8 

108     108 

102     111041-1 

94 14    U7  3i 


10234  10234 
99 12    993^ 


81       89^2 


101      101^8 


100    10134 


9959 
951-^ 


995s 
965= 


106  le  108 

9912IOOI4 
1261a  I26I3 
126     126 
108     108  V2 
IO8I4  109 


101 

98 
10734 
1027s 
103  Is 
106 
139 
139 

9814 

98 


102 12 

100 

1091.2 

103 1^ 

10318 

106 

14058 

1401,; 

10H4 
10012 


BO.NUS 

BOSTON  STOCK  EXCH'GE 
WEEK  EXDING  APRIL  28 


Illinois  Steel  deben  5s 1910 

Non-convei-tdeben  58. ..1913 
la  FaUstS;  Sioux  C  Ist7s..l917 
Kan  C  Clin <feSprl3t  58. ..1925, 
Kan  C  Ft  S  &  GuH  1st  7s..  1908 

Kan  C  Ft  Scott  &  M  68 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

KanC  <&MEy&Brlst  5sl92il 
KanCStJo&C  B  1st  7a. .1907 
L  E  cfc  Ft  Sni  Id  gr  Ist7s...l905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  68.1925 
Mexican  Central  cons  4s.  .1911 

1st  cons  mc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  68 1906 

6s 1907 

6s 1908 

58 1915 

N  Y<&  N  Eng  1st  7s 1905 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ey  &  Nav  con  g  4s. .  194t;' 

Oreg  Sh  Line  1st  g  68 1922 

Eepub  Valley  1st  s  f  6s...  1919 

Eutland  Ist  con  gen  41^8.1941 

Eutland-Canadian  1st  481949 

Savannah  Elec  Ist  cons  5s.]  952 

Seattle  Elec  Ist  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RE  <fe  1  gr  g  4s. 1947 

1st  Uenconv  48 1911 

United  Fruitconv gen 58.1911 
U  S  Steel  Corp  10-60  yr  5s. 1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  1st  7s. .1909 


L^ice 

I'^riitav 
April  2S 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J.J 
J.J 
J.J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J.J 
J.J 


Bid,  Ask 


108     

125 

9Si4 

93  ^  Sale 

1041.2 

105     105  li 


Week's 
Banye  or 
Last  Sale 


102^2 

■76"' "77" 


98     Sale 
lOlSg 

103     

104     


103 


Low 
101 14 

101  i-i 
12818 
101 
108 
125 

98 14 
931.2 
104 12 
105  ig 
100  ij, 
120 1^ 

102  Hj 
118 

7612 
25 
1638 
75 
10212 
97I2 

102  I2 
103 
10334 
106 14 
100 
100 
104 14 
1110278 
125 12 

103  Is 


99     100 
:05     


108     110 

i03'"  '.'.'.'.'. 


103  Is 

105     Sale 


111 


High 
Mar'O  5 

lom 

J'ne'04 
Jan  '05 
Mai'Oo 
Apr'05 

98 14 

931^ 
Apr'05 
105 14 
Nov'04 
Sep  '04 
102  i-i 
Mav'04 

75'" 
Mar'05 
Nov'04 
J'ue'03 
Aug'04 

98 
Dec'04 
Aug'04 
Apr  '05 
Feb '05 
Dec'04 
Dec'04 
J'ne'04 
Jan  '05 
Mar'05 
Apr'05 


102  Mar'02 
100  Apr'05 
105  Apr'05 
107     Feb '03 

1 04  Nov'04 
11138  Apr'05 
1 09 14  Apr'05 
119758  Apr'05 
102 12  102  >2 
106 14  Mar'05 
10234  Apr '03 

103  ig  Jan '05 

105  105 
1191     Jan '05 
lim  Apr'05 


47 


Manne 

Since 

January  1 


Low  High, 
IOII8IOII4 
100'2l02i.j 


100  101 
108  108iu 
125  I25S3 
9711!  981a 
93  9434 
103  105 
1051s  10618 


10212  1021a 


25 


7678 

25 


94       98 


11102  78  10278 

12434 12512 

103i8l03i« 


10334  10334 
106     IO6I4 


97     100 
IO4I2  10634 


mis  "a  11138 
1071a  1141,1 

1I92H.  119758 
1021a  102  i^j 
IO6I4IOGI4 


103     1031a 
103     105  "a 
1191        91 
1111411114 


Note — Buyer  pays  accraed  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturdaii 
April  <12 


W 

to 
o 
t* 
o 

& 
1 

td 

W 
o 

M 
b 


Monday 
April  24 


' P9Hi 

105     105 


I212    I212 


■^531.;, 

537s 

26I4 

263^ 

658 

e'-e 

1218 

1214 

14 

14 

105  H 

1061? 

64 

641.? 

4i« 

41s 

70 

70'fl 

4612 

mh 

1138 

III9 

34 

3458 

46''i6 

47*18 

'44 

4438 

*6034 

61 

121 

12158 

Tuesday 
April  25 


90 


*18       22 


53 

2634 
64 
12 

1218 


53 
27 

6V, 
12 

1218 


46  46 

107  107 

6334  64I4 

701a  71 

4612  461-^ 
Ilia    1158 

3334  34 

465g  477jg 


44        44 
6078    6078 
12012  1 21  i-i 


Wednesit  a  y 
April  26 


' 90 

105     105 


*53i2 

2658 

''61a 

••Ilia 

1218 

1412 

47\ 

IO8I2 

65 14 

4 

7078 

46I4 

1L58 

34 

477ia 
'46 
'43  la 
601a 
12034 


5414 
2678 

7 
12 
12 14 
1434 
4734 
110 
661* 

4 
7II4 
46  "2 
12 14 
34  Sg 
48 
46'.. 
4412 
6OI2 

12178 


Thursdau 
April  27 


•87       90 
106 


14 14 


■^53        54 

2638     2612 

61a      61a 
*lli2    12 

1218    I2I4 

*14l2 

■►46      

109     110 

631a    65 


69II18      707j. 

46       46I4 

121s    12'-. 

331a    34 
467ig  477,  a 

4534    4534 
•43        44 

601a    60  la 
121\  124  7fc 


Friday 
April  28 


88  hi    89  la 
H4     104 14 
■»17       18 
■*33       35 

14       I4I4 


*53 
26 

*6l2 

*llia 

12 
*14 
•46 
IO8I2 

6258 
3^8 

69 12 

451a 

12 

33 

46I4 
*45 

4318 
*60'2 
I22I4 
•20 


54 

2638 

12 

1218 
15 

47 
109  k 

6378 

7o 
4534 
121s 
33 14 
4718 
46 
4312 
61 
124 
21 


ACTIVE   STOCK.S 

CFor  Bonds  and  Inactive 

Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Fiiiladelphia 

American  Eail ways 50 

Cambria  Steel 50 

Consol  Lake  Superiorl:.100 

Do     prett 100 

Electric  Co  ol  America  10 
Gen  Asphalt  mterun  ctls.. 

Do     pref  interim  ctts.. 

Lehigh  Coal  «fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  HE 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transits..  50 
Reading 50 

Do     Ist  pre! 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ot    the 

Week 
Shares 


18 
'210 


8 

8,758 

250 

125 

36,150 

1,610 

175 

1,237 

8,972 

1,306 

6,631 

5,491 

75,963 

10,357 

76,719 

66 

554 

789 

42,509 


Mange  tor   Year 
1905 


Lowest 


Si\  Jan  11 

102 14  Feb  16 

16     Jan  13 

351a  Jan  11 

12  la  Apr  24 


48 
25 12 

12 
IOI2 
10 
40^2 
104 
5212 

378 

671a 
4034 

958 

tl734 

3958 

45  la 
42 
58I4 
105  ig 
20 


Jan   3 

Feb  2 
Aprl^ 
Apr25 
Jan  25 
Jan  9 
Jan  7 
Mar25 
Jan  9 
Apr  28 
Jan  25 
Jan  25 
Jan  11 
Jan  4 
Jan  13 
Feb  23 
Jan  9 
Mar  9 
Jan  C 
Feb  28 


H  ighest 


90     Apr 13 

110  Feb  24 
22 12  Apr  11 
40  Mar29 
18     Mar  3 

5414  Apr  4 
283gPebl7 
S^ig  .Tan  4 
1534  Jan  4 
1258  Feb 20 
1714  Jan27 
49     Jan  26 

U4i8Jan  3 
70  Feb 25 
534  Jan  17 
7334  Marl  3 
48i2Mar27 
1 2  <  Apr  2  7 

?36  Apr 17 
4934  Mar  9 
47  Feb  2 
46i4Mar  9 
61  Is -Apr  IS 

12538  Apr  18 
28     Jan  17 


iange  lor  Lyevious 
Year (1904) 


Loivest 


57 12  Jan 
71     J'ue 

7      .Tllf 

1334  J'ue 
534  J'ne 


43     J'ne 

18  Is  May 
Is  May 

138  May 

734  Feb 

51a  J'ly 

20     Aug 

6212  Jan 

3334  Feb 

2  78  Mar 

55  78  Mar 

37'''8  May 

5     May 

8     Jan 

19  la -Mar 
38  Mar 
28  Mar 
4534  Jan 
81  May 
1934  Oct 


Highest 


86  Deo 
109i2Deo 
1978  Nov 
40  Nov 
15i4Deo 


51     Oct 
2658  Dec 

t   9  Is  Nov 

nSSgDeo 
III4N0V 

'  141a  Nov 
44  lo  Nov 

131i2Deo 
5975  Deo 
4 1.;  Nov 
70  Deo 
43^8  Oct 
10^8  Deo 

1 19  Nov 
41i4Deo 
46  Deo 
42  42  Deo 
59i4Deo 
08  Deo 
22     J'ne 


PHII>.\5)KI^POIA 


Inactive  !5tocl£s 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.lO(j 

Preferred 100 

Consol  Trac  Pitts 'A' 

Preferred 5i 

Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 5( 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref. ..100 

Lmtianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.HiO 
Lake  Superior  Corp. .100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsvlvania..50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  (feNorris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel lu 

Preferred 10 

United  N  J  RE&G..100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

WarwickIron&  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


ev 


48  S: 


I4 
16 


2012 
12 


66 
■3' 


48'-: 


9934 
■"17; 


271 


612 


60 

48% 


83 


2112 


49 


100 
""2" 


272 


PHIL,AUEI.PHIA 


UonUs 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  os  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  199S.Q.F 
Che  &  D  Can  Ist  5s  '16  J-J 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  Ist  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ey  48.1933 
Interstate  Sys — 

3-3ia-4s  1943 F-A 

Lehigh  Nav  412S  '14.Q-J 

EEs  48  g 1914. Q-F 

Gen  M  412S  g.  1924. Q-F 
Leli  V  C  1st  58  g  '33..  J-J 
Leli  V  ext  4s  1st  1948.  J-D 

2d7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  ad-int  ctls. 
Leh  V  Trac  1st  4s  '29.  J-D 
New  Con  (ias  58  1948  J-D 
Newark  Pass  con  58 1930 
NY  Ph  <fc  No  Ist  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  Os  1905 M-S 

Penn  gen  6s  cl910..Var 

Consol  6s  o  1905...  Var 

Consol  5s  c  1919.. .Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

103 14 

10334 

90 
106 
120 

46 
117 
110 

■93 

ilOia 

11034' 

10034 

10078 

"89" 

6334 

64 

il9' ' 

ii's"' 

il'o"'^ 

i'io'i^ 
12734 

1063^' 

i52i.i 

1151a 
102 14 

iY234' 

ib4"7e 

ib334 

1101a 

ill" 

PHILADELPHIA 


Phil  Elec  gold  trttst  ctls 

Trust  certifs  4s , 

P  &  E  gep  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Bead  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5s  g  1941.  Q-F 

P  W  <fe  B  col  tr  4s  '21.J-J 

Eocliester  Ey  con  5s  1930 

UTrac  Iml  een5s'19.J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 
Inactive  (Stocks 

Atlanta  &  Charlotte..  100 
iVtlan  Coast  Line  BE  100 
Atlau  Coast L  (ConnjlOO 

Canton  Co 100 

Georgia  Sou<fc  Fia...lOO 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  Ist  7...  1907  J-J 
Athm  C  L  RE181952M-S 
Atl  Coast  L(Ct)ctf  8  5s  J-D 

Ctfs  ot  indebt  4s Ja 

Bait  C  Pass  Ist  58  '11  M.A' 

Bait  Fuudg  5s. 1910  M-N 

Exchange  31.^8  1930  J-J 

Eefundtng  3 I2S  1952  J-J 

Balt&PlstOsml'll  A-O 

Bait  Trac  1st  5s. . '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'l  Ey  con58l932  M.N 

Ext&  Imp  5S.1932  M-S 

Clias  City  Ey  Ist  53  '23  J  J 


Bid       Ask 


10434 
SO 


1191a 


1031.; 

1081a 

'8514 
1J5 
G512 


160 


loo's 

8 

71.^ 
50 12 


106  V 


116 
95 


107  la 


118 14 
120 


115 
106 


105 


12312 

104 

110 

119 

85 12 
1151.^ 

66 


420 
94 
39 


101  la 

117  H 

97 

108 12 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Oharl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City  &  Sub(  Waa)lst  5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<fe  Alalstcon  5s  '45  J-J 
GaCar&Nlst58g'29J-J 
Georgia  P  1st  6s.. .'22  J-J 
GaSo  &  Fla  1st  58 1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  1st  au5s'42M.S 
MetSt(Wa8h)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

NiJt  N&O  P  1st  5s'38  M.N 

General  5s....  1941  M.S 

Norfolk  St  Ist  58'44..J.J 

North  Cent4i2S  1925  A.O 

6a  1904 J-J 

Series  A  58  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Uu  Trac  5s  1997.J J 
Poto  Val  Ist  5s  1941. .JJ 
Sec  AvT(Pitts)  5s  '34  J.D 
Sav  F"la<fcWest58'34  A.O 
Seaboard  A  L  4s  1950  A.O 
Seab  &  Roan  58  1926. J-J 
South  Bound  Ist  08. .A-O 
UEl  LcfeP  l3t4i2S'29  M-N 
Un  Ry  <fe  El  1st  4s  '49  M.S 

Income  4s  1949 J.D 

Va  Mid  1st  68  1906. .M.S 

2d  series  69  1911. ..M-S 

3d  series  68  1916.. M-S 

4th  ser  3-4-53  1921. M-S 

5th  series  53  1926. M-S 

Va  (State)  38  new '32. J J^ 

Fund  debt  2-33 1991  .J  J 

West  N  C  con  63 1914  J  J 

WesVa  C&P  l.sl6g'll  J  J 

Wil  &  Weld  OS..1935.JJ 


Bid     A  sic 


1183g 


II414 

107 

116 


113 

I24I4 
115 

58 

29 12 
101 


95 


II314 

ibs" 


11014 

116iq 


77 
33  7( 
94 


110 


119 
119 


85 12 
111 


98 
9134 

5714 


11438 


96 

9OI2 
II512 
111  la 
117 


59 
30»i 


7713 
34>a 
99 


117 
86 


99 
92 
571a 


116 


115 


112>a 


*  Bid  aaa  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    U  Bs-rights.    t*15  ^tald.    I  .Ueorganizatloii  certs.  $3  assesa't  paid,    i  $20  paid. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  MARCH  14 

,  1905. 

Capital 

Surplus 

Deposits 

Loans  4  Dis- 
counts (Incl'g 
Overdrafts) 

Oold  and 
Gold  CL'g  H 
Certificates 

Oold 

Treasury 

Certificates 

Silver 

Silver 

Treasury 

CertiflcaVs 

Legal 

1905 

Individual 

Other 

Tender 
Notes 

Maine  ......... 

83 
56 
48 
1>9 
27 
27 
80 

$10,026,000 

5,480,000 

6,1S5,000 

35,432,500 

27,700,000 

8,925,250 

19,949,670 

$3,100,5-12 
l,684,'l7o 
1,451,563 
14,3.i9,50J 
14,439,500 
3,279,786 
8,r,50,6.")0 

$28,6^3,967 
14,094,452 
ll,83f<,032 
103,871,297 
134.710,304 
21,557,545 
49,306,409 

$407,765 

1,0.11,1-7 

551.171 

2,2j9,430 

3,.V20.74'.i 

1-2,963 

915,062 

$29,465,441 
13,558,806 
12,092,7.0 
113,03.-i,28y 
168,730,532 
24,3.">4,707 
52,069, :V26 

$1,164,491 

443,614 

413,84') 

2,72;-!  .893 

3.525,489 

377.8.5S 

l,5ol,39y 

$237,470 

61,240 

6:<.310 

506.490 

10,985,420 

241,200 

549,020 

$147,018 

128,4:U 

96,581 

fi53,434 

2ti9.72y 

68.8.07 

261,614 

$169.05(1 
245,54.0 
100,477 
1,239,208 
3,981,431 
251,63.^ 
740,313 

$359,994 

New  Hampshire 

336.670 
26»,919 

l^RSfificlmsetts  ....  .... 

2,683,896 

Boston    ....•....••. 

4,972,036 

Rhode  Island  .... .... 

482,329 

Connecticut 

1.163.185 

New  England  States. 

510 

113.64s,3-:0 

46,845,4 1<3 

364,062,006 

8,658,267 

413,309,851 

10,200,570 

12,'i44,160 

1,625,(567 

6,727,6,07 

10,267,028 

New  York 

322 
43 

4 

6 

136 

59') 
35 
31 
24 
70 
18 
1 
11 
l,2yi) 

106.800,000 

34,920,830 

1,250,000 

1,352,000 

1^19j,000 

54,611,081 

2. ',045,000 

23,000,000 

2,273,985 

4,675,700 

12,090,700 

262,000 

4,276.000 

79,037,500 

17,660,377 

1,390,000 

2,325,000 

13,382,1^2 

41,435,084 

26,915,000 

27,445,000 

1,36!<,5,'.0 

2,73y,33y 

6,401,800 

150,000 

2,825,000 

733,883,569 

186,045,622 

8,657,873 

10,615,254 

101,971,061 

275,334,2yl 

137,889,775 

96,7(7,403 

7,424, 44y 

22,56 /,3o7 

43,200,173 

1,212,383 

22,576,353 

18.579,620 

2,110,083 

212,7.-1 

200,221 

904,324 

3.783,846 

2.807,7j6 

1,642.000 

50,000 

496,070 

1,261,667 

1,958"6Y6 

149,360,702 

792,186,832 

12.9 -■6,422 

12,953,04- 

83.905,134 

220,y50,73y 

176,504,468 

124,379,781 

7, 138, 1.-.  9 

17,>'48,874 

50,147,110 

1,027,606 

16,0.7,483 

3.867.668 

69,388.273 

297.716 

326,303 

1,217,078 

7,0,S7,337 

8,273,126 

3,776,316 

113,223 

302,673 

492,502 

35,608 

85,608 

2.509,560 

110,193.170 

453.000 

831,750 

977.790 

2,510.j:10 

8,002.430 

5.134.520 

23,010 

198,610 

1,846,800 

146.150 

2,214,290 

1,007,258 

864,11(1 

45,645 

87, -J  7  7 

448,567 

1,441,471 

74:^,769 

392,034 

59,822 

111,594 

115,741 

3,285 

76,062 

1,765,694 

23,946,13 

130,000 

714,194 

l,t.l7,438 

3,023,121 

4,307,901 

2.888,929 

166,823 

3i3,909 

2,460,562 

10,>.27 

791,67.) 

4,275,801 

New  York  Cuty 

Albany ................ 

49,708,000 
1,070,233 

Brooklyn.............. 

830,417 

2,88.T,223 

Pennsylvania 

Philadelphia 

6,:-;87,180 
2,777,056 

Pittsburgh... ... 

4,861,061 

Delaware  ............... 

173,908 

514,758 

Baltimore ...     .. 

1,036,126 

District  of  Columbia... 
Washington  City 

30.450 
402,100 

Eastern  States 

285,742,195 

222,076,74- 

1,654,145,60.1 

34,006,083 

1,665,445,658 

95,353,431 

135.044,290 

5,396,641 

42,137,007 

74,962,313 

"Virginia  .... . . 

81 

7: 

48 
23 
5« 
2 
29 
64 
26 
29 

411 

6 

7 

6 

27 

113 

y 

63 

7,861,000 
6,421,000 
3,yo2,9i4 
2,973,000 
5, 3  y  1,000 
750,000 
2,675,000 
6,820,000 
3,020,000 
1,855,000 
2,600,000 
27.141,820 
1,550,000 
1,600,000 
1,4.00,000 
2,590,000 
y,M60,025 
4,945,000 
7,7-5,000 

4,042,457 
2,208,.^18 
1,403,150 

77o,61j 
2,310,251 

225,000 
1,150,77S 
l,3:<7,y74 

909,634 
1,070,250 
4,075,000 
7,708,028 
1,188,000 

695,000 
1,017,000 

727,560 
2,617,850 
2,107,000 
2.610,2^8 

40,095,001 

23,840,769 

12,041,209 

9,541,960 

21,056,381 

1,160,547 

13,268,176 

22,273,48o 

9,526,395 

10,095,434 

21,165,280 

79,799,000 

8,431,391 

4,738.481 

8,040,932 

9,291,.S22 

27,049,703 

12,860,873 

35,341,597 

2,745,1,83 

815,726 

651,292 

3.S4.100 

797.755 

126,580 

6i3,906 

329,481 

241.917 

162,000 

398,236 

816,84,-1 

334.524 

60.000 

121,000 

82,043 

1,458,167 

1,826,054 

1,310,910 

42,514,587 

23,486,210 

15,711,567 

11,.')75,929 

23,716,963 

2,000,090 

11,681,321 

20,561,900 

10,287,878 

10,132,472 

21,2y3,570 

84,903,649 

9,802,978 

6,563,166 

6,323,129 

9,616,754 

29,8S6,962 

17,479.651 

35,656,999 

69 -^.HO? 
6.t2,492 
336,907 
122,108 
273.984 

37.200 
161,721 
344.K98 

84.740 
110,128 
744,961 
2,011,453 
250,149 
165,477 
157,387 
246,116 
756,969 
6-;6,755 
663.357 

315,420 
245,220 

90,370 

45,360 

128,370 

6.000 

83,510 
381,580 

88,320 

125,240 

856,610 

1,004,530 

272,300 

10,000 
450,020 
121,160 
240,240 
850,000 
441,7  30 

353,854 
169,339 
173,183 
217,708 
375,124 

16,499 
233,212 
479,827 
188,923 
262,538 
160,800 
1,289,0  55 

48.249 

87,0.-3 
160,;::06 
118,126 
229,011 

87,698 
372,242 

429,413 
269,624 

86,988 
171,344 
214,611 

34,300 
104,243 
290.742 

50,216 
116,584 
778.067 
801,786 

76.7.-S8 

12,000 
193,407 
118,827 
179,474 
147,095 
398,520 

1,471.318 

West  Vir^nia   

511,277 

North  Carohna 

South  CaroUna 

386,443 

299,983 

Georsia 

Savannah 

795,980 
46,261 

Florida 

603,806 

Alabama 

Mississippi............ 

1.025,862 
441,621 

Louisiana 

232.730 

New  Orleans 

601,686 

Texas 

3.217,553 

Dallas 

443,090 

Port  Worth 

417,500 

Houston .. .... 

8.00,420 

Arkansas........... 

259,923 

Kentucky .. .... 

673,519 

Louisville 

804,284 

Tennessee 

1.239.961 

Southern  States 

l,l!»6 

100,liJ0,»i9 

38,227,J60 

370,508,431 

13,175,622 

393,173,775 

8,635.398 

5,254,970 

5,013,886 

4,473,109 

14,226,212 

Ohio 

311 

10 

y 
7 

177 
7 

325 

12 

82 

5 

109 
6 

210 
5 
6 

267 
3 
4 
3 
79 
6 
3 
8 

30,417,120 
9,550,000 
9,700,000 
2,850,000 

14,66-3,310 
4,300,000 

23,-7  4,590 

23,800,000 
8,530,000 
4,100,000 
8,085,000 
4,550,000 
9,416,000 
4,450,000 
4,'!;oo,iioo 

16,795,000 
300,000 
800,000 
600,000 
4,665,000 
2,700,000 
650,000 

16,100,000 

10,583,830 

3,930,000 

3,135,725 

770,000 

4,657,135 

l,y23,000 

9,628,655 

12,575,000 

2,y31,038 

1,115,500 

2,562,158 

1,. 022,500 

2,010,29-J 

2;302,0.-3 

1,140,000 

3,892,0..7 

163,000 

260,000 

118,000 

l,325,7b3 

1,350,090 

186,000 

11,107,200 

132,836,120 

3.-S,058,.347 

28,073,448 

14,272,316 

65,765,6-9 

16,575,4'.l4 

132,765,874 

138,900,145 

67,470,558 

13,967,702 

56,747,700 

30,496,386 

44,317,219 

16,132,325 

17,391,877 

60,898,992 

1,615,948 

2,718,831 

1,759,336 

21,114,934 

29,167,983 

6,026,711 

65,097,957 

2,421,728 

2,236,343 

951,885 

324,s82 

1,886,270 

2,050,903 

4,7»4,368 

1,115,553 

813,530 

04.8,544 

763,444 

900,383 

488,000 

241,959 

974,410 

1.763,042 

61,000 

386,28a 

64,024 

360,000 

1,162,403 

135,177 

1,844,471 

122,877.806 

46,149,687 

46,619,154 

11,950,686 

54,375,239 

16,888,343 

115,564,061 

211,126,061 

48,631,120 

17,779,146 

46,056,571 

28,925,750 

41.038,509 

24.410,276 

17,854,422 

63.771.108 

3,186,263 

6.097,494 

1.821,387 

18,656.617 

37,487,001 

7.024.179 

98,814,574 

3,95H,642 

619,556 

2,126,166 

650,190 

2,378,378 

579,895 

3,196,892 

9,909,323 

1,961,769 

1,471,157 

1.678,103 

l,30.;,34o 

1,454,393 

1,181,587 

1,588,899 

1.663.097 

166,717 

193,216 

183,457 

662,224 

1.107,673 

374,772 

2,305,183 

893,920 

2,945,000 

1,226,000 

356,230 

809,190 

1,743,000 

l,3o8,600 

21,608,970 

38.J.880 

121,990 

612,820 

930,000 

340,410 

74U.OO0 

361.450 

445.380 

176.000 

105,000 

8,000 

154,790 

1,154,330 

33,700 

9,787,640 

864,066 
14ci,051 
194,092 

77,550 
497,171 
107,093 
814,104 
429,56^ 
361.694 

78,824 
291, 2oy 
113,040 
33.'.8y7 

90,140 
145,339 
439,984 

24,436 

38.294 

13,228 
160,288 
172,386 

61,906 
145,057 

772,661 

378,061 

176,500 

244,825 

597,787 

241.129 

1,073,813 

7,854,945 

357,719 

3.^,350 

287,624 

128,282 

313,916 

60,160 

181,450 

478,863 

64,469 

40,379 

17,000 

141,058 

951,984 

146,558 

4,620.277 

4,078,638 

Cincinnati  ............ 

2,707,511 

Cleveland 

2,444,160 

955,500 

1,861,592 

Indianapolis 

726,130 

Illinois 

3,276,342 

Chicago 

17,524,193 

Michigan 

1,229,621 

Detroit 

842,921 

Wisconsin 

1,013,636 

Milwaukee . 

1,461.670 

Minnesota 

6y8.019 

Minneapolis  .......... 

642,340 

St  Fault 

381,996 

Iowa 

1.566,998 

Cedar  Rapids 

49,000 

Des  Moines...... 

316,889 

Dul)uq^ue......... 

54,562 

Missouri 

526.539 

Kansas  City ....... 

746.305 

St  Joseph  ............. 

268,589 

St  Louis 

6.482,779 

Middle  West.  States.. 

1,664 

204,949,020 

79,1«8,045 

991,171,832 

26,368,608 

1,086,005,452 

40.615,653 

46,305,300 

5,594,417 

19,162,800 

48,856.940 

North  Dakota 

86 

69 

146 

4 

7 

162 

2 

4 

28 

19 

60 

6 

22 

95 

118 

3,175,000 
2,666,080 
7,2J7,500 
600,000 
3,250,000 
9,232,500 
700,000 
500,000 
2,870,000 
1,085,000 
3,552.000 
3,000,000 
1,311,800 
3.705,000 
5,091,500 

570,337 
368,275 

1,877,810 
174,500 
690,000 

1,817,321 
640,000 
172,500 
786,943 
246,850 

1,161,275 

1,120,000 
282,150 
453,761 
966,440 

14,887.291 
13,022,374 
30,401,170 

3.770,234 
15,822,139 
44,475,754 

2,085,072 

3,473,644 
16,123,139 

5,787,707 
31,720,927 
30,315,464 

5,820,625 
I2.876,7y6 
11,960,634 

205,000 
281,786 
401,000 
79,946 
890,480 

1,048,417 
30,000 
124,000 
422.724 
129,509 
397.381 

1.167,323 

202,127 

199,913 

53,036 

13,401,277 

11,433,285 

30.273,697 

4,711.281 

18.571,881 

38,345.266 

4,432,377 

3,516,058 

14.499,895 

5,556,304 

16,932,517 

14,860,854 

4,877,037 

9,399,053 

12,624.409 

300,554 

427,414 

783,837 

81,910 

850,097 

1,223.635 

356,760 

175,686 

809,6o6 

274,050 

1.066,(»37 

2.528,323 

187.213 

285,176 

208,032 

100,480 
113,810 
112,910 

ifii'.oao 

307.300 

35,000 

88.000 

275,550 

28.760 

449,930 

428,650 

43,260 

174,710 

142,420 

130,393 
105,431 
193,078 

27,443 
194,311 
363,994 

20,838 

36,650 
131,426 

69,750 
162,842 
114,8o5 

75,807 
183,553 
165,7y9 

76.022 

72.620 

100.689 

4,000 

324,315 

339,251 

10,000 

41,000 

33,229 

19,013 

200.757 

248,344 

38,431 

08,320 

153,014 

411.912 

South  Dakota........... 

300,007 

Nebraska 

760.912 

Lincoln................ 

133,781 

Omaha ..... 

1.194.929 

Kansas 

1,120.989 

Kansas  City. 

673,108 

Wichita 

107,147 

Montana  ................ 

463,737 

Wyoming  ............... 

106,699 

Colorado 

804,232 

Denver 

1,613.706 

New  Mexico 

181,580 

Oklahoma 

383,660 

Indian  Territory 

329,224 

Western  States 

828 

48,035,380 

11,228,1^2 

242,672.870 

5,632,641 

203,435,221 

9,648,229 

2,479,860 

1,966,170 

1,758,905 

8,686.612 

Washington............. 

37 

38 

3 

64 

y 

7 
27 
11 

4 

2 
13 

1 

3,845,000 

1,869,350 

1,050,000 

5,062,800 

4,600,000 

7,800,000 

1,228,000 

805,000 

1,100,000 

282,000 

706,000 

50,000 

1,434,792 

484,188 

625,000 

2,00,),844 

1,369,500 

4,177,200 

343,178 

142,000 

334,400 

43,000 

223,700 

5,000 

84,753.860 

10,030,651 

U,867,66» 

28,189,710 

24.996,107 

24.227,520 

7,296.163 

3,624,019 

5,187,712 

1.003.530 

4,285,736 

203,586 

1,725.613 
82,000 

1.047,780 
294,710 
332,431 
951,659 
163,412 
100,284 
293,419 

i66',6o6 

73,738 

26,222,019 

7.976.281 

7,079.0^9 

23,716,080 

18,752,222 

26.489,756 

5,185,820 

3,194,984 

4,280,213 

1,123,922 

2,657,..61 

126,542 

2,580,059 

876,585 

2,470,390 

2,128,359 

4,756,315 

5,566.74^ 

359,882 

218,075 

854,605 

60.645 

234,580 

44,416 

173,970 

33.160 

4.880 

87.780 

88,900 

775,920 

30.900 

6.300 

68.120 

390 

62.130 

2,400 

172,626 

101,716 
65,529 

211,4u4 
78,431 

342,286 
69,308 
29,974 
6l,62y 
10,123 
88,--i89 
2.l:-i2 

99,689 

28,204 

5,186 

57,107 

95,779 

124,572 

56,888 

4,302 

4,950 

260 

15,233 

50 

201,123 

60,369 

Portland .............. 

23,014 

Calilomia 

177,886 

Los  Angeles 

131,404 

San  Francisco 

58.862 

Idaho.................... 

124.141 

Utah 

23.946 

Salt  Lake  City 

Nevada................. 

63,480 
1,927 

Arizona ............. 

134,188 

Alaska  .................. 

Pacific  States 

216 

29,287,150 

11.237,852 

154,166,261 

6,166,046 

125,!?04,4-9 

20,140,658 

1.314.850 

1,163.346 

492,220 

1,005,868 

Hawaii 

2 

535,000 
100,000 

86,000 

594,793 
252,210 

215,126 

1,012,898 
46,351 

160,155 
10,000 

40 
6,000 

23,609 
7,012 

60 
8,000 

100 

Porto  Rico 

12,000 

Island  Possessions... 

3 

635,000 

86,000 

847,003 

215.126 

1,059,249 

160,155 

6.040 

80,621 

3,060 

12.100 

United  States 

5,557 

782,487,885 

408,888,634 

3,777,474,006 

93.222,393 

3,888,233,696 

184.654.oa4 

203.049.460 

20,790,745 

,74,754,768 

167,904,673 

TOTAIJI 
rOE    RE8EEYK 

Cities,  Etc. 
In  Millions 

1 

s 

s 

I 

1 

4 

) 

11 

"i 
'i 

37 

1 
1 

'i 

20 
9 

1 

o 

o 

$ 
13 
1 
4 
1 
3 
2 

"i 
1 

1 

27 

1 
2 
1 
1 
5 
17 

1 

lf7 

16 

34 

4 

78 

17 

2 

16 

4 

3 

2 

3.-3 

22 

26 

4 

12 

147 

141 

1 

353 

K 

1-|5 

l!> 

12 
32 
4 
1 
9 
3 
5 
1 

227 

23 

27 
8 
12 
66 
98 
3 

1 

1 

$ 

60 
7 
9 
3 

18 
3 

""•2 
3 
1 

96 

12 

6 

2 

6 

2.0 

45 

.1 

T 

16 
5 
3 

2 

7 

'2 
1 
1 
1 

38 

4 
3 
1 
3 
2 
24 
1 

c 

e 
r* 
c 

1 
1 

1 

i 
"3 

*0 

c 

$ 

a 

2 

2 
1 

9 
2 

'2 

'i 

40 

3 
4 

'i 

10 

'A '2 

40 

1 

15 
16 

Sj 

c 

Cl 

T 

16 
3 

'i 
7 

'i 

'i 

20 

"3 

2 

1 

2 

7 

13 

1 

2y 

V 

•p. 

1 

•$ 

17 
6 
2 

8 

'i 

'i 
3 

38 

i 

2 

A 

15 
1 

38 

B 
$ 

^6 

8 

10 

14 

1 

"3 

1 

3 

1 

89 

10 
4 
2 
6 
24 
40 
3 

89 

c 
0 

47 

6 
3 
1 
13 
1 

3 

1 
2 

77 

10 
3 

1 

4 

27 

29 

3 

77 

1 

$ 

12 
2 
3 

24 

^3 
1 

"i 

4 
16 

24 

S 
a, 

1 
ft 

5 
3 

16 

'i 

2 
1 
1 

40 

1 
2 

"2 
12 
10 
1 
40 

0 
eji 
0 
v> 

•,« 

$ 
211 
6 
17 

'65 
10 

1 
32 

8 
18 

367 

24 

13 

6 

4 

180 
140 

307 

=1 

18 
2 
2 

6 

'2 

'i 

1 

32 

4 
I 

'i 

10 

15 

1 

32 

1 

5 

i^ 
$ 

29 
3 
3 

1 
9 

1 

"2 

'i 
49 

2 
1 
2 

8 

,a 

49 

S 

■-( 

~¥ 

18 
2 
3 
1 

7 

2 

"i 

1 
3^ 

i 

1 
1 

9 
is 

1 
35 

00 

0 
8, 
S 

2^4 
2 
1 
1 
7 
1 

'2 

'i 

.3y 

4 

2 

"2 
11 

16 
1 

39 

a, 
a 

V 

B 

5 
1 

2 
■7 

1 

'4 

"7 

<0 

■5 

0 
00 

=1 

1 
'2 

2 

io 
T 

'i 

6 

3 

s 

3 

.0 

1 

$ 
2 

1 

i 

4 

1 

"1 

2 

■4 

•2 
3 

0 
H 

99 

16 

9 

1 

31 

3 

"ri 
5 
5 
2 

IH6 

ie 
)i 

6 
13 
71 
67 

2 

186 

s 

$ 

37 
4 
8 

1 

25 

1 

'"•2 
1 
1 
1 

81 

8 

1 
2 
2 
42 
30 
1 

81 

t 
..0 

CO 

T 

12 

\ 
12 

(J 

A 
f 

2 

1 

1 

"2 
4 

1 

8 

e 

$" 
19 

w 

12 

17 

.36 

s 

B 

t 

1 
"i 

'i 

1 

8 

$ 

4 

i 

2 

"7 
T 
.'. 

3 
3 

"2 
1 

$ 

7 
2 
2 

4 

2 

"2 
19 

~1 
1 
1 
1 
4 

11 

ly 

,g 
e 

T 

25 

13 

6 

1 

11 

2 

6 

1 

64 

~8 
4 
1 
7 

16 

25 
8 

64 

to 
<a 

to 

$ 

19 
5 
3 

1 
9 

1 

5 

43 

"6 

1 

2 

4 

6 

25 

43 

.1. 
<^ 
s 

lu 

4 

10 

17 
1 

1 
3 

'i 

52 

'3 

1 

1 

3 

13 

31 

62 

2 

a 
< 

1 
2 

"2 

i 

'i 

1 

"i 
2 
0 

io 

1 

5 

169 

12 

13 

3 

54 

15 

2 

15 

4 

5 

2 

792 
72 

145 
26 
6i) 

211 
1 

180 

25 

50 

8 

$ 

2,094 
230 
321 

66 
551 
280 

10 
814 

62 
107 

23 

1,794 

314 

322 
83 

406 
7 
18 
74 
33 
51 
28 

3,888 

V  H  Bonds 

1  Stocks,  etc 

S  Real  estate,  &o- 
o  Due  from  banks 
g  Cleari'g  H  excli 
0  Nat  bank  notes 
«  Gold 

674 
643 
149 
1.047 
287 
28 
888 

w  Silver 

"  Legal  tenders.. 
Other  resources 

95 

158 

51 

Totals 

£  Capital 

294 

28 

14 

8 

8 

91 

138 

4 

294 

i,5i;9 

107 

79 
40 
44 
531 
752 
16 

4,058 

32'J 

220 

92 

152 

1,394 

1,841 

37 

3,260 

460 
189 
108 

279 

162 

2,030 

27 

7.308 
782 

•  Surplus 

•g  Undivid  profits 

a  Circulation 

2  Due  to  banks.. 
«  Due  depositors. 
g  Other  liabilities 

409 

195 

431 

1.6.06 

3.871 

64 

I      Tot.als 

1,569 

32 

27 

227 

90 

38 

4.068 

3.260 

7,308 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOABS 


Ala  Qt  Southern. 
Ala  N  O  &  Texa* 

NO  &  No  East. 

Ala  &  Vleksb'g 

Vicksb  Sh  &  P. 
Allegheny  Valley 

Aim  Arbor 

AtchTop  &8  Fe. 
Atlanta  «fe  Char.. 
Atlantic  &Bir... 
Atl  Coast  Line... 
Bait  <fe  Ann  S  L.. 

Balt&  Ohio 

Bangor  &  Aroost 
Bellefonte  Ceut'i 
Bridgt  &  Saco  R 
Bufl  Koch  &  f  Uts 
Buttalo  ASusq... 
CalMorthw'n.-.. 
Canadian  North 
Canadian  Paolilc 
Ceut'i  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Cheeap  &OhJo... 
Chic  &  Alton  Ry. 
Ohio  tit  Western. 
ChlcInd&L'y... 
Chic  Milw  &  8t  P 
Chic  &  North  W 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
ClnNO&TPao. 
ClCinCh&  8tL- 

Peorla&Eaat'n 
Colorado  &  South 
ColNewb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Deny.*  Rio  Gr... 
Det  &  Mackinac. 
Detroit  Southern. 
DolSoSh&Atl.. 

Erie 

F'rchUd&N'r'e'n 
Farmv  &  Powhat 
Fon  Johnst  &  Gl. 
FtW&DenvCitj 

Georgia  RR 

Qa South*  Fla.. 
GilaValG<i;  N.. 
Qr  Trunk  System 
..  GrTr.  West'n. 
•  DetGrH&M. 
Great  Northern. 

Montana  Cent'i 
Total  system 
QulfAShipIsland 
Uockhig  Valley 
Illinois  Central 
lUlnois  Seutherij 
Indlll  &  Iowa.. 
Int  &  Gt  North'E 

ilnteroc  (Mex) . . . 
owa  Central 

Kanawha  &  Mlcl 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR. 
Lexing  &,  East'u 

Long  Island 

Louisiana  &  Ark 
Louisv  <fe  Nashv. 
Macon  &  Blrm. . . 
Man'teeA  Gr.  Ka  p 
Mania  &  No  £as 

Manlstique 

Maryl'd  &  Penn.. 

Mexican  Cent'i.. 

Mexican  latern. 

Mexican  Ry 

Mexican  So  uih'ii 
:  allien  &  So'w'n.. 
Mineral  Range.. 
Minneap  it  St  L. 
Mo  Kan  <fe  Texaf- 
Mo  Pac  &  Iron  Mt 
Central  Brand  i 

Total 

MSt  P&  8  StM. 


Laiest  Grots  Samings 


Week 
or  Month 


2d  wk  Apr 
Paoitie. 
4thwk  Mar 
4thwk  Mar 
Ithwk  Mai 
February.. 
3d  wk  Apr 

March, 

February.. 
February.. 
February.. 
January... 

March 

February.. 

March 

February 
3d  wk  Apr 
February, 

March 

3d  wk  Apr 
3d  wk.Apr 
3d  wk  Apr 

March 

3d  wk  Apr 

March 

March.... 
3d  wk  Apr 
3d  wk  Apr 
February., 

March 

March 

3d  wk  Apr 
2d  wk  Apr 
February.. 
February. 
3d  wk  Apr 
February- 
January... 
February- 
February.. 
3d  wk  Apr 

March 

3d  wk  Apr 
3d  wk  Apr 
February, 

March 

February. 
February. 
February.. 

March 

March 

October... 
3d  wK  Apr 
2d  wk  Apr 
2d  wk  Apr 
March... 
Mai  oh... 
March... 
2d  wk  Apr 
4th  wk  Mar 

March 

March 

January... 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

March 

February. 
December 

March 

February. 
B'ebruary,. 
February.. 
3d  wk  Apj 

March 

November 
February.. 

March 

March 

March 

February.. 
WkApr  8 
Wk  Apr7. 

March 

3d  wk  Apr 
3d  wk  Api 
3d  wk  Api 
3d  wk  Apr 
3(i  wk  Apr 
3d  wk  Apr 
3.1  wk  Apr 


Current 
Year 


S 
62,330 

103,175 

52,029 

53,708 

Inc. 

30,390 

5,960,923 

262,159 

78,798 

1,738,123 

11.793 

5,910,621 

162,782 

5,232 

2,932 

164,978 

71,443 

95,513 

66.800 

951.000 

179,250 

1,930,003 

2,227 

1,843,344 

884,550 

129,379 

111,030 

3,311,570 

4,861,789 

986,769 

30,376 

134,124 

1,495,775 

208,530 

113,155 

18,543 

44,949 

3,326 

19,544 

300,000 

95,620 

26,122 

54.764 

2,713.080 

2,926 

3,531 

40,0e8 

166,437 

250.184 

139,815 

57,437 

698,039 

123,171 

29,087 

3,265,003 

214,702 

3,419,705 

37,041 

101,31ti 

4,294,167 

21,173 

154,770 

100,580 

160,309 

47,789 

142,272 

458,290 

442,190 

2,786,961 

2S,:i5S 

Inc. 

50,720 

739,700 

li,41 

4,282 

35,089 

3,920 

24,7S4 

2,383,305 

489,545 

94.700 

27,850 

7,402 

10,805 

53.07-. 

376.663 

664.000 

33,000 

697,000 

152,189 


Previous 
Year 


51,105 

80,022 

48,030 

55,790 

46,697 

35,065 

5,529,512 

305,450 

53,4S8 

1,814,949 

14,624 

5,483,811 

170,156 

4,984 

2,974 

128,744 

62,833 

84,589 

54,500 

939,000 

149,250 

1,698,380 

1,669 

1,657,826 

960,599 

133,141 

98.793 

3,411,192 

4,350,831 

870.924 

27.047 

123,670 

1,464,808 

233,239 

100,035 

23,040 

38,030 

4,584 

15,541 

292,300 

75,866 

24,841 

44,397 

2,998.799 

3,31B 

5,001 

41,633 

170,021 

229,497 

144,187 

35,843 

641,576 

103,997 

20,347 

2.811,426 

230,20b 

3.041,634 

30,912 

120,156 

4,090,660 

29,026 

147,069 

84,237 

127,092 

40,495 

147,603 

545,101 

438.492 

2,894,426 

35,003 

10.174 

65,291 

/c  676.280 

10,43t> 

5,802 

32,455 

3,4^4 

22,571 

2,444,961 

593,54j 

122,400 

19,0»( 

5,819 

11,0."j9 

4 'J,  845 

272,78i 

614,000 

31,000 

645,000 

108,657 


July    1  to  Latest  Date. 


Current 
Year 


2,600,999 

1,850,724 

1,047,426 

1,100,219 

Vec. 

1,568,137 

50.653,057 

2,444,259 

668,743 

14,009,170 

97,831 

50,358,185 

1,364,196 

43,20z 

31.430 

6.434,599 

729.823 

1,151.490 

3,050,600 

40,495,618 

8,419,616 

16,592,078 

98,449 

15,401,559 

9,242,313 

6,178,908 

4.461,197 

33.588.952 

41,726,806 

9,177,502 

1,225.243 

5.746,502 

15,251,879 

1,991,048 

4,939,23s 

150,794 

356,884 

34,092 

164,701 

13,603,646 

728,93b 

1,204,405 

2,142,372 

29,842,427 

27,973 

59,106 

473,798 

1,712,105 

1,890,884 

1,294,965 


28,252,130 
4,107,039 
l,la9,125 

31,550,475 

1,775,908 

33,326.383 

1.467.708 

4,511,487 

37,764,:io9 

210,497 

1.023,141 

5,126.94 

4.814,090 

2,093,817 

1,319.3^4 

4,35  4, 20  i 

2,645,763 

22,867,647 

295,401 

Inn. 

527,663 

31,181,065 

103,116 

34,187 

277,487 

61,099 

237,26o 

19,147,997 

4,352,961 

4,601.300 

877,879 


558,448 

2,436.71b 

16,426,566 

33,851,0:;0 

1,273,440 

35,124,460 

6,987,628 


Previous 

Year 


2,439,314 

1,874,426 
1,008,926 
1,125,105 
144,809 

1,554,412 

52,095,971 

2,374,404 

447,968 

13,218,232 

95.620 

48,944,986 

1,311,856 

51,948 

30,178 

6,049.406 

649.534 

1.090,151 

2,479.000 

36,668,136 

7,879,071 

15,931,457 

90,042 

14.299,907 

8,843,584 

6,767,726 

4.250.002 

33.267.287 

41,079.906 

9.022.391 

1.265,556 

5,267,034 

13,903,359 

2,008,3  2H 

4,775,417 

160,469 

317,840 

50.887 

162,088 

13,325,883 

717.147 

1.270.398 

2.075,389 

29,801,902 

26,751 

52,087 

447,448 

1,842,020 

1,919,271 

1,297,907 


27,305,459 

4,222,778 

997,195 

30,229,600 

1,694,039 

31.923.639 

1,456,206 

4,482,569 

35,481,969 

181,100 

924,828 

4,841,400 

4,737,872 

1,954,530 

1,255,250 

4,394,465 

2,770,983 

21.980.351 

355.119 

343.205 

436.700 

30.309,125 

107,272 

37,332 

264,377 

56,359 

229,304 

19.215,385 

4,517.438 

4,524,000 

857.557 


465,937 

2.360.259 

14.680.644 

34,083,35J 

1.492.469 

35,575,821 

5.744.256 


ROADS 


Mob  Jack  &  K  C. 

Gulf&Chlc.Dlv. 

Total  both  dive. 
Mobile  &  Ohio... 
NashCh&StL.. 
tNaflRRof  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  O  &  Hud  RlY 
N  YOnt&  West. 
S^  Y  Susq  &  Wesi 
Norfolk  &  West'i 
Northern  Centra. 
^fo^th'n  Paclttc. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&£ 

eWestP&E.... 
Pere  Marquette . . 
PhUaBalt&W'sh 

Phlla  <fe  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  O  Fear 
Keading  Railway 

Coali&IrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'd  Sys... 

Rutland  RR 

St  Jos&Grl 

StL&SanFrangi 
St  L  Southwest . . 
Seaboard  Air  L. . 

Southern  Ind 

SoPacifloCo6... 
Southern  RaUw'y 
Texas  Central  ... 
Texas  &  Pacific.. 
Tex  S  V  &  N  W  .. 
Tol  &  Ohio  Cent . 
TolPA  West .... 

TolStL&W 

TorHam&BiLtt. 
Un  Pac  System  . . 
VandaUa  BK.— 

St.  Louis  Div.. 

Terra  H.  &  Peo. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V 


Latest  Oross  JSamings 


Week 
or  Month 


Wk  Apr  15 
Wk  Apr  8. 
Wi  Apr  8 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

March 

March 

March 

March 

February  , 
February.. 
February.. 

March 

February.. 

March 

February., 
February.. 
2d  wk  Mar 
February, 
February.. 

March 

December 
March...., 

March 

March 

February., 

February. 

3d  wk  Apr 

February. 

December 

February. 

February. 

3d  wk  Apr 

February.. 

March 

February.. 
3d  wk  Apr 
2d  wk  Apr 
3d  wk  Apr 
January  .. 
Istwk  Api 
3d  WK  Apr 
3d  wk  Apr 

Maich 

February 

January. . . 

January... 

March... 

3d  wk  Apr 

February.. 

3d  wk  Apr 

February.. 

March 

February.. 
March 


VAKIOTJS  FISCAIi  YEAES 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI.  O.  C.  &  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n.. 

Interooeanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania. . 
t Mexican  International  .. .. 

jMexican  Railway 

JMexican  Southern 

Missouri  Pacific 

Central  Branch 

TotaL 

tNational  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePenusy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  "Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  &  Paclttc 

West  Jersey  &  Seashore 


Current 

Year 


$ 

9,263 

2,483 

12,297 

135,865 

187.866 

229.379 

14.858 

4,242 

7,003,2a6 

586.065 

201,393 

1,741,571 

670,179 

4,161,423 

12.342 

452,019 

8,688,824 

Inc.  1 

237.091 

980.016 

447,940 

2,180,633 

3,809 

3,402,253 

1,928,818 

5,331.071 

118.340 

29,002 

8,378 

2,794,104 

74,064 

2,430,519 

16y,779 

1,043,850 

107,464 

6,582,012 

888,642 

12,780 

196,305 

12,000 

49.372 

18,764 

62,994 

60,209 

3,821,461 

348,679 
51,196 
70,015 

428,477 

205.144 
85,435 
10,406 

558,143 
12.682 

798,945 


Previous 
Year 


$ 

8.102 
1.425 
9,708 

116,543 

188,290 

254,962 

10,903 

1,698 

6,460,258 

534,261 

225,038 

1,686,332 

719,579 

3,493,868 

14,684 

456,715 

8,345,424 

67.100 

216,491 

945,416 

498,687 

2,009,971 

4,078 

2,962,818 

2,279.386 

5.242.204 

110.625 

36,758 

8,220 

3,420,610 


July  1  to  Latest  Date 


Current 
Year 


116,901 

2,870,434 

117,954 

1,115,722 

110,200 

6.812,640 

817,4:^6 

8,635 

181,728 

16,100 

39,221 

20,167 

64,123 

72,410 

3,837,90" 

330,098 

48,117 
44,676 

420,761 

220.644 
87,091 
11,694 

519,030 
15.819 

672,085 


Period 


Jan. 

Mar. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Jan. 

Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Feb. 

Apr. 

Apr. 

Deo. 

Feb. 

Mar. 

Mar. 

Feb. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Feb 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Apr. 

Feb. 


28 
28 
2b 
31 
2b 
2b 
21 
21 
31 
28 
31 
31 
28 
b 
7 
21 
21 
21 
■jLI 
31 
28 
28 
2b 
2b 
28 
31 
28 
21 
2b 


* 

388,360 

112.955 

492,082 

6.577,735 

8,154,597 

9,305,372 

161,144 

25.517 

60,543,494 

5,156,537 

1,730,359 

15,422,279 

6,820,069 

38,630,246 

134,808 

4,577,100 

79,449,116 

/nf.1,59 

8,959,681 

9.067.294 

5,144,656 

18,614,624 

24.816 

27,133,223 

25,111,132 

52,244,355 

936,814 

380.749 

388,309 

29,706,035 

1,352,073 

823.84b 

26,086,562 

7,267,131 

8,076,983 

l,06iJ,915 

t>3,241,006 

39,186.382 

682.878 

10,632,251 

96,200 

2,990,055 

1,038,541 

2,981,567 

495.089 

39.826.835 


417,308 

475,319 

20,358,630 

2.932,860 

3,549,720 

113,430 
4.940.839 

128,997 
6,802,226 


Prevtov.s 
Year 


Current 
Year 


Inc.  $15 

,$3,593,773 

249.397 

15.381 

3,110,591 

463,527 

1,652,260 

1,956,153 

4,970,992 

78,8.S6 

13,649 

24,784 

1,023,371 

1,691,200 

324.29:^ 

11,348,026 

441,440 

11,789.466 

3,635,594 

18,443,088 

1,410,215 

17,999,598 

Inc.   9 

2.036,556 

937,011 

6,124.179 

117,030 

3,635,894 

400,654 


321,455 

79,133 

392,496 

6,246,002 

8.205,057 

9,243.836 

140,905 

23,757 

58,440,872 

4,905,310 

1.689,221 

14,847,260 

6,687,069 

36,078,253 

138,957 

4,345,796 

9.290,416 

4,500 

7,820,042 

8,927,294 

5,121,050 

18,353,875 

:^4,160 

25,714,687 

24,427,119 

50,141,806 

890,726 

411,358 

373,664 

31,866,614 

1,329,489 

926,435 

24,624,150 

6,373,034 

8,336,802 

980,196 

63,828,095 

37,052.145 

629.772 

10.130.138 

102.100 

2,807,121 

1,067,055 

2,622,618 

470,945 

37,923,072 


379,556 

467,560 

18,537,870 

2,957,060 

3,516,589 

113,547 
4,871,291 

120,840 
6,171,743 


Previous 
Year 


9,481 

$3,435,901 

171,561 

15,002 

2,833,227 

462,306 

1,506,194 

1,954,527 

5,218,728 

74,262 

16,032 

22,571 

1,176,165 

1,773,600 

329,887 

12,080,067 

523,469 

12,603,536 

3.647,198 

17.231.453 

1.416,915 

16,819,298 

63,700 

1,901,456 

947,866 

5,634.899 

134,675 

3,620,915 

421,354 


AGGitEGATES    OF    GKOSS    EAKN  8 XGS— Weekly   and   Montlily. 


WEEKLY  SUMMARIES 


4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4th  week 
Ist  week 
2d  week 
3d   week 


Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 


(51  roads). 
(48  roads). 
(46  roads). 
(48  roads) . 
(50  roads). 
(47  roads) . 
(43  roads). 
(4S  roads) . 
(49  roads) . 
i43  roads). 
(42  roads). 
(37  roads). 


Current  Tear  Previous  Y^ar 


11,351,443 
7,013,165 
6,744,568 
6,943,146 
8,878,591 
8,182,655 
8,606,740 
8,527,388 

12,928,258 
7,670,982 
7,870,100 
7,612,501 


10,493.163 
6.973,620 
7,251,543 
7,112.251 
9.475.624 
7,403,362 
8,016,341 
7,853.800 

11.643,05iJ 
6.990,95(. 

7.  203.788 
6,956,069 


Iiic.  or  Dec. 


+  858,280 
+39,545 
-506,975 
-169,105 
—597,033 
+  779,293 
-+590,39'.* 
+673,58b 
+  1,285.199 
+  080.032 
+  666,31fr 
+  656,432 


P.C. 


8-18 
0-57 
7-00 
2-38 
6-30 
10-52 
7-36 
8-58 
1104 
9-71 
y-25 
9-44 


MONTHLY  SUMMABIES 


Month 
Month 
Mouth 
Month 
Month 
Month 
Moutb 
Mouth 
Month 
.Mouth 
.Month 
Mouth 


Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
ly05 
1905 


(127 

(128 
(108 
(125 
(122 
(124 

(i-.:4 

(124 
(123 
(116 
(117 
(  62 


rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds., 
rds.i 
rds.) 
rds.) 
rds.) 
rds.) 


Current  Year  Previous  Y'ar 


$ 
132,433.290 
130.935,613 
113,351,491 
132,-242,621 
145,292,493 
151,475,0-24 
159,732,959 
154,304,117 
146,748,102 
1-27,073,053 
113,714,506 
56,141,128 


136,783,139 
134,660,386 
114,280,175 
139,712,599 
144,558,473 
147,338,536 
154,758,62-,.' 
140,909,476 
136,889,640 
119,220,07e 
117,252,135 
50,941,953 


Jtw.  or  Deo. 


—4,349.849 
-3.724.773 

—928,684 
—7,469,978 

+734,020 
+4,136,488 
+4.974.337 
+  13.394.641 
+9,858,462 
+7,852,980 
—3.537.629 
+  5,199,175 


P.C. 


3-18 
2-77 
0-81 
5-35 
0-51 
2-81 
3-21 
9-51 
7-20 
6-58 
301 
10-21 


t  Mexican  currency.  6  Includes  the  Hous.  <fe  Tex.  Cent,  and  its  subsid.  lines  in  both  years.  e  Covers  lines  directly  operated.  i^Inoludes 
the  Chicago  &  Eastern  Illinois  in  both  years.  k  Atlanta  Knoxvllle  &  Northern  included  in  both  years  sinoa  April  1;  It  had  prevloualy  been 
Included  In  1905  since  Jan.  1. 
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Lftteat  (dross  Earuingis  Hj  Wbsks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  April.  The  table  covers  87  roads  and  shows 
9*44  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year. 


3d  teeek  of  April. 

1905. 

1904. 

Inerecue. 

Dtereeue. 

Ann  ArbOF.  . 

30,390 

S 

35,065 

$ 

4,675 

BoffAlo  Rooh.  A  Plttsb'^. 

164,978 

128,744 

86,234 

Canadian  Nortbem 

66,800 

64.500 

12.300 

Canadian  Paolflo 

951.000 

939.000 

12,000 

Oenxral  of  G^eorRla 

179,250 

149,250 

80,000 

OUattanoosra  Sonthem... 

2.227 

1,669 

658 

CMoaiJO  wraat  Western- 

129,379 

133,141 

mm^r   -   >  >• 

3,762 

Ohio.  iDd'pUe  A  Loulsv.. 

111,030 

98.793 

12,28-? 

Olilo.  Term.  Transfer.... 

30,376 

27,047 

3,329 

Colorado  &  Son  them 

118,166 

100,035 

18,120 

Penrer  &  Rio  Grande . 

300.000 

292,300 

7,700 

Detroit  Bonthem.  

26,122 

24,841 

1,281 

Dalnth  So.  Shore  A  Atl.. 

54,764 

44,397 

10,367 

©r^d  TmnS  of  Canada  i 
Grand  Trunk  West ..  > 
Det.Gr.Hav.&Mllw.> 

698,039 

641,576 

66,468 

International  &  Gt.Plo.. 

100,580 

84,287 

16.343 

Interooeanio  (Mex.)  — 

160,309 

127,092 

33,217 

Iowa  Central ........ 

47,789 

40,495 

7,294 

LoiOByllle  &  NaabvUle.. 

789,700 

676,280 

68,420 

Bdlneral  Ransre 

10,805 

11,059 

254 

MlnneapoUe  &  St.  LoiUb. 

53,072 

42,845 

10.227 

•••••••• 

Minn.  St.  P.  &  S.  8te.  M.. 

152,189 

108,657 

43.532 

HO.  Kansas  A  Texas 

376,663 

272,781 

103,882 

■f  0.  Paolflo  A  Iron  Mt. . . . 

664.CO0 

614,000 

50.000 

Central  Branoli 

33,000 

31,000 

2.000 

Mobile  AOlilo 

135,86f 

116,543 

19,322 

Nasbv.  Cbat.  A  St.  Loals. 

187.866 

188,290 

424 

National  RR.  of  Mexico.. 

229,379 

254,962 

•••>••■ 

26,583 

Klo  Grande  Soatnem.... 

8.378 

8,220 

158 

St.  Lon Is Sonth western.. 

169,779 

117,954 

51,825 

.**..... 

Boutliem  RaUway ...... . 

888,642 

817.426 

71,216 

...•...*. 

Texas  A  Paolflo.......... 

196,305 

181,728 

14,577 

Toledo  Peoria  &  West'B. . 

18.7fi4 

20,167 

1,403 

Toledo  St.  L.  A  West 

62,994 

64,123 

1,129 

Wabasb ..,. 

428,477 

430,761 

7,716 

•  »»• 

WheeUng  A  Lak  e  Sr  i«. .  . 

85.435 

87,091 

....  .... 

1,656 

Total  (37  roads) 

7,612,501 

6,956,069 

695,318 

88,886 

Wet  Increase  <9-44  p.o.  .. 

656,432 

For  the  second  week  of  April  our  final  statement  covers 
42  roads,  and  shows  9'25  per  cent  increase  in  the  aggregate 
over  the  eame  week  last  year. 


2d  week  of  April. 

1905. 

1904. 

Increase. 

Deerea$e. 

PreTlouBly  rep'diSS  rd's) 
Alabama  Gt.  Bontnem.. 
Chlo.  Indl£kn'Us  A  Loolsv . 
Oln.  N.  O.  A  Texas  Pao.. 
Detroit  Sonthem......... 

$ 
7,105,781 

62,330 
112,957 
134,124 

24,803 

37,041 
138,057 

1f9,263 
282.970 

12,780 

s 

6,500,504 
61,105 

100,030 

123,670 
28,878 
30,912 

127,092 
118,102 

239,860 
8,635 

$ 
630.011 

11,22? 

12.927 

10,454 

925 

6,129 

10,965 
1,161 
8,11C 
4,145 

24,734 

Golf  A  Ship  Island 

Interooeanio  of  Mexico.. 
Mob.  JaobBon  A  K.  city. . 
National  RR.  of  Mexico. 
Texas  Central..... 

Total  (42  roads) 

Net  Inoreafte  i9  25  p.  o.).. 

7,870,106 

7,203,788 

891,052 
666,318 

24,734 

II  Figures  are  for  week  ending  April  16. 

Net  Eamings  Montlily  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  April  22, 
1905.    The  next  will  appear  in  the  issue  of  May  20, 19C5. 

, — -  Gross  Earnings. — ^ ; Net  Earnings. 

Ourrent      Previous       Current      Previoris 
Tear.  Year,  Tear  Tear. 

Soad*.  $  $  $  $ 

AtOb.T.AB.  Fe.b.-Mar.     6.960,928    6,629,612  t2.016,916  t2.057,054 
July  1  to  Mar.  3l.... 60,653,057  52,095,971  tl7271876  120420182 


305,450 
2,374,404 

100,406 
434,215 

642,919 
6,668,175 

84,589 
1,090,151 

852,363 
7,417,021 

1,698,380 


Atl'ta  A  Char.  A.  L.aFeb. 

July  1  to  Feb.  28..^ 
Boston  Rev.B.  ALynn— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31. 

Bafl.  a.  A  Fltrbs.b.Mar. 
July  1  to  Mar.  31 

California  A  N.  W.a.Mar. 
July  1  to  Mar.  31.... 

Cent.of  Oeorgla.a.Mar. 
July  1  to  Mar.  3i 

Cent.of  N.  Jersey. b.Mar. 

July  1  to  Mar.  8i..., 16,692,078  15,931,457 

Chesap.  AOhlo.b..Mar.     1,848,344    1.657.826 
July  1  to  Mar.  81. ...16,401.559  14,299,907 

OhloaKO  A  Alton.a.Mar.        884.560       960.599 
July  Ito  Mar.  8l....   9,242,313    8,843,584 

Cuyahoga  Telep.Co.Mar. 
Detroit  A  Maok'o.aMar. 
July  1  to  Mar.  31 

Falroh.  AN.  EKnt.bMar. 

July  1  to  Mar.  31 

Georgia  RR.a Mar. 

July  1  to  Mar.  3i.,.. 

Hooking  Valley. a. Mar. 

July  1  to  Mar.  31.... 
Iowa  (Central. a...  Mar. 

July  1  to  Mar.  31 

Kanawha  A  Mich  .a. Mar. 
July  1  to  Mar.  31 


262.159 
2,444,259 

108,927 

467,075 

652,868 

5,999,926 

95,513 

1,161.490 

937,566 

7,874,066 

1,930,003 


45,023 

95,620 

728,938 

2,926 

27.a73 

250,184 

1,890,884 

402,130 

4,511,487 

242.888 
1,948,676 

142,272 
1,319.824 


33,829 

75.866 

717.147 

3,313 

26,751 

229,497 
1,919,271 

463,459 
4,482,569 

216,087 
1,829,406 

147,663 
1,255,250 


67,200 
769,466 

def.4.202 
48,960 

205,069 
2,302,782 

5,021 

292,913 

287,861 

2,189,370 

906,416 
7,917,766 

658.962 
5,546,317 

279,225 
3,137,422 

19,498 

87,110 

231,826 

1,421 

8,249 

92,989 

575,719 

82,239 

1,479,823 

r59.750 
r3ll,821 

23,175 
174,576 


105,062 
861,656 

def.8,677 
45,526 

275,145 
2,406,694 

def.11,699 
209,079 
262,352 

1,847,009 

686,887 
6,987,686 

590,413 
4,834,335 

803,834 

2,919.069 

14,546 

21,409 
232,308 

895 
6,744 

78,901 
695,077 

151,966 

1,494,667 

r52,742 

r334,845 

81,975 

162,097 


, —  Grosn  learnings. — .  Xcl  JAirniiigs.-^—x 

Current       Precious       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Kan. City  Sonth. a.. Mar.        618,113       660,646       194,462       160.684 
July  1  to  Mar.  81....  4,973.817    4,946,111    1,451,808    1,392,068 

Lehigh  Valley  RR.bMar.     2,786,961    2,694,426  sl.191,663  81,085,088 
July  Ito  Mar.  31...  22,867,647  21,980,351  s9,000,087  s7,978,416 

Maryland  APenn.. Mar.  24,784         22,671  6,819  4,461 

c  Mexican  Cent Mar.     2,388,805    2,444,961       902,614       721,955 

July  1  to  Mar  31. ...19,147,997  19,215,385    6,009,657    4,692,820 

MlllenABouthw.a..Mar.  7,402  6,819  2,299  def.13 

Mlnn.ASt.Lonls.a.Mar.        277,109  236,463  vl20,359  vl01,867 

July  1  to  Mar.  3i....  2,270,120  2,216,373  v863,404  v886,012 

Nevada  Central. ..Mar.            4,242  1,698  2,231  deM49 

July  Ito  Mar.  81....         25,517  23,767  9,116  3,679 

N.  Y.  Ont.A  West.aMar.        686,068  634.261  155,198  111,698 

July  1  to  Mar.  31....   5,156,587  4,905,310  1,410,848  1,070,026 

Paolflo  Coast  Co. a. Mar.        462,019       456,715  82,626  86,013 

JiUy  1  to  Mar.  31....   4,577.100  4,345,796  896,031  811,347 

Pltte.O.C.ABt.  L.aMar.    2,180.633  2.009.971  478,064  867,602 

Jan.  1  to  Mar.  31....  6,124,179  5,634,899  1,114,189  977.874 

Pooahontas    Coll  1  e  r  l  e  s 

Company Mar 18,897 

Jan.  1  to  Mar.  31 52,839        

Reading  Company— 

Phlla.ARead'g.b.Mar.     3,402,253    2,962,818  1,598,756  1,197,398 

July  1  to  Mar.  31. ...27,133,223  26,714,687  12,563,757  9,896,417 

OoalAIronCo.bMar.     1,928,818    2,279,386  193,457  34,168 

July  1  to  Mar.  31  ...25,111,182  24,427,119  1,790,742  2,139.510 

Total  both  Co. 's.bMar.     5,331,072    6,242,204    1,792,214    1,231,566 

July  1  to  Mar.  3l.... 52,244,356  50,141,806  14,354,500  12,035,926 
Reading  Co. b Mar 111,082       114,363 

July  1  to  Mar.  31 1,052,604    1,059,325 

Total  all  Co.'a.b.. Mar 1,903,296    1,845,929 

July  1  to  Mar.  31 15,407,104  13,096,251 

Toledo  A  O.Oont.a.Mar.        258,245       287,824  31,606  61,955 

July  1  to  Mar.  31....   2,941,283    2,767,900       716,464       699,037 

United  States  Telephone 
Co.  (Cleveland).-  Feb.  84,328  32,181  11,571  13,246 

Virginia  A  So'thw.bMar.  70,015         44,676         34,029         14,458 

July  1  to  Mar.  31....       475,319       467,560       202,299       149,127 

Wabash.b Mar.     1,872,460    1.750,617       218.721       216,753 

July  1  to  Mar.  31....19,106,253  17,311,700    8,557,999    3,964,185 

Wisconsin  Cent'l.bMar.        558,143       519,030       176,685       139,383 
July  Ito  Mar.  31....   4,940,889    4,871,291    1,655,897    1,520,099 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  flgures  are  In  Mexican  currency,  and  are  convertible  Into 
gold  at  the  ourrent  rate  of  exchange. 

r  For  March  additional  income  is  a  debit  of  $3,346  this  year,  against 
a  debit  of  $9,703  last  year.  From  July  1  to  March  31  additional  In- 
come is  a  credit  of  $34,940  this  year,  against  $33,706  last  year. 

8  Inolndlng  other  Income,  total  inoome  (exclusive  of  results  of  coal 
companies)  for  March  is  91,259,019  In    1905,  against  $1,104,235  in 

1904,  and  for  period  from  July  1  to  March  31  Is  $9,410,701  in  1905, 
against  $8,383,425  in  1904.  Deductions  from  total  Inoome  for  addi- 
tions and  improvements  were  $86,390  in  Maroh,1905,  against  $257,666 
in  1904,  and  from  July  1  to  March  81  were  $905,779  in  1905,  against 
$719,000  in  1904. 

-vFor  March  additional  Income  is  $8,758  this  year,  against 
$2,754  last  year.  From  July  1  to  March  81  additional  inoome  Is 
$95,659  this  year  against  $98,737  last  year. 

t  For  March,  1905,  taxes  and  rentals  amounted  to  $182,288 
against  $206,744,  after  deducting  which  net  for  March.  1905, 
was   $1,833,627,    against  $1,850,310.    From  July  1  to   March  31, 

1905,  net  after  deducting  taxes  and  rentals  is  $15,615,011  this  year, 
against  $18,673,508  last  year. 

Interest  Charges  and  Snrplns. 

, — Int.,  Rentals,  etc. — >  ^Bal.of  Ket  Eam'gs.—% 
Ourrent      Previous       Curi'ent      Previous 
Tear.  Tear.  Tear.  Tear, 

Moods.  $  $  $  $ 

Boston  Bev.  B.  A  Lynn- 
Jan.  Ito  Mar.  31....        14,808         15,900  def.15,771  def.21,460 
July  1  to  Mar.  31....         45,269  47,601  17,666  10,436 

California  A  N.W.. Mar.  26,916         26,967  def.21,895  def.38,656 

July  Ito  Mar.  31....       243,630       235,699  49,283  def.26,620 

Oent.  of  N.Jersey..  Mar.     ^[717,627     11544,848       188.889       140,639 
July  1  to  Mar.  31. ...115,458,262  114,626.882    2,459.504    2,360,808 

Cuyahoga  Telep.Oo.Mar.  11.836  10.266  7,662           4,280 

Georgia  BR Mar.  a51,094  a52,823  *42,938        »26,078 

July  1  to  Mar.  3l. a463,326  a467,298  •161,290      *197,6S5 

Hooking  Valley  ...Mar.  73,240  77,803  "10,317        •77,910 

July  Ito  Mar.  3l....  686,246  740,755  •1,144,427  '1,106,300 

Kanawha  A  Mich.. .Mar.  19.690  20,785          "4.111       *12,018 

July  Ito  Mar.  31....  179,423  185,041  *619  Mf.l7,4Sl 

Maryland  A  Penn.. Mar.  3,834  2,876  2,486           1,676 

«.  Y.Ont.AWe8t...Mar.  65,784  59,745  89,412          51,958 

July  1  to  Mar.  31....  557,119  513,358  858,729       656.168 

Pooahontas    Collieries 

Company Mar.        dl6.049        3.849        

Jan.  Ito  Mar.  31....      d47,348        6,491        

^Al?oompanle8...Mar.        865,600  885,264    1,037.796  460.665 

July  Ito  Mar.  31 7.789,501  7.967,376    7,617,603  6,127,876 

Toledo  A  Ohio  Cen.Mar.           36.937  38,957  *df.l5,012  -20,261 

July  1  to  Mar.  3i 837,990  364,680     *409,786  *821,439 

United  States  Telephone 

CO.  (Cleveland)..  Feb.             9,110  8,373  2,461  4.878 

Wisconsin  Central.. Mar.        145,184  147,691  34.184  def.6,097 

July  Ito  Mar.  81....   1,313,646  1,314,666  369.650  242,881 

*  After  allowing  for  other  Inoome  received. 

t  Included  in  the  flxed  charges  In  this  flsoal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $207,199  for 
March,  1905,  against  $43,234  In  March.  1904,  and  to  $1,280,245  for 
period  July  1  to  March  81  against  $495,944  the  previous  year. 

a  Charges  here  Include  road-rental  (paid  by  lessee))  and  other 
deductions. 

d  Charges  include  sinking  fund  and  preferred  dividend. 
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STREET  BAILWAY8  AND  TRACTION  COMPANIES. 


6BOS8 
EABNIHOa. 


Albany  A  Hadson .. 
▲merloan  R'ye.  Co.D 
AOT.  Elgin  <b  GMo.  B} 

Blngbamton  By 

Boston  &  Worcester.. 
Bnrllngt'n  (Vt.)  Trao 
Oal.  Oaa  &  Eleotrlo.. 
Cent.  Penn.  Traot. . . . 
Chicago  &  Mil.  Eleo 
CIilo.  <&  Oak  Parte... c. 
Oln.  Dayton  &  Tol.Tr 
OitlMna'  By.  &  LtgliT 

(MQBoatine,  Iowa).. 
Cleve.&  So.W.Xr.Oo.. 
deve.  Palnsv.  &  E. . 
Detaroit  United  Ry..n 
Dnlnth  Street  Ry... 
Bast  St.  Loals  &  Snb. 
El^  Aurora  &  Son. 
Ft.  Wayne  &  Wabash 

Valley  Traction..  1» 
Havana  Eleo.  By.  Co 
Honolnln  Bapld  Tr. 

A  Land  Co . 

Hoagbton  C!o.  St.  By. 
Houston  Eleo.  St.  By 
Illinois  fraction  Oo. . 
Indlanap.  tSiEast.  By 
Indlanap.^fe  Martlns- 

■vUle  Rapid  Tran.. 
Indlanapolls&Nortb 

western  Traction.. 
Intemat'l  Traot.  Oo 

System  (Buffalo).. 
Jacksonville  Eleo.Oo 
Kansas  City  Ry.&  Lt 
Lehigh  Val.  Trac.  Co 

Street  Ry.  Dep 

Electric  Light  Dep 

Lexington  Ry 

Lima  El.  Ry.&Lt.Co. 
LondonSt.  Ry.(Caii.: 
Mad.  (WlB.)  TractioB 
Met.  West  Side  Elev. 
MIL  Eleo.  Ry.&Lt.Cc 
MU.Lt.Hftat&Tr.Oo 
Sfontreal  Street  Ry. 
Mtinole  Hartford   & 

Ft.  Wayne 

Hor.OhloTr.&Lt.Oo 
Northern  Texas  Trac 
Northwestern  Elev. 
Oakland  Tract.  Coas 
Olean  St.  Railway.. 
Orange  Oo.  Traction. 
Peeks.  L't'g  &  RR.  Co. 
Pottsv.  Union  Tract 
Bys  Co.G8n.— Roads 

Light  Go's „... 

Rochester  Railway  „ 
Boch.&East.Rap.Ry. 
Bockford    Belolt    n 

Janesvllle... 

8t  Joseph  (Mo.)  By 

Lt.Heat&Pow.Oo 
San  Fran.  Oakland  & 

San  JoseRy 

Bao    Paolo    (Brazils 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Co. 
Scranton  Btdlwav.. 
Seattle  Eleotrlo  Co... 
South  Side  Elevated 
Syracuse  Bap.Tr .  By . 
Tamna  Electric  Oo... 
Terre  Hte.Tr.&LtOo 
Tol.Bowl.Gr.&So.Tr 
Toledo  Bys.  &  Light 

Toronto  Railway 

Twin  City  Bap.  Trati. 
Un'd  Bys.of  St.  Louis 
Onlted  of  San  Fran. . 
Wash.  Alex.  &  Bit.  V . 
Tons  gstown-Sharon 


LateMt  Oroi*  Warningt. 


WaakorMc 


March 

March 

March 

March 

January .. 

March 

February . 
March..... 

March 

March 

February . 

March 

March 

March 

3dwk  Apr. 
3dwk.Apr. 

March 

March 

March 

Wk  Apr  23 

February 
February . 
November 

March 

March 

Marah 

February . 

March 

February . 
March..... 

March 

March 

March 

January .. 

March 

February . 

March 

March..... 

March 

March 

March 

March 

March 

March 

March 

February . 

March 

February  . 

March 

March 

March 

March. 

February  . 

March 

March 

March 

Wk.  Apr.  9 
February  . 

March. 

Feoruary . 

March 

February . 
February  _ 
February . 
March..... 

March. 

Wk  Apr  22 
2dwk.Apr. 

March 

March 

March 

March 


Our'nt 
Tear. 


20,881 

109,970 

35,230 

18.988 

22,47.S 

5,580 

395,786 

41,280 

30,290 

71,918 

30,089 

9,441 
87,219 
14.134 
83,187 
12,069 
104,869 
83,519 

67,501 

133,875 

24,951 
12,144 
42,983 
85,514 
17,777 

9,046 

20,150 

335,224 
23.916 

877,783 

40,706 
14,646 

25,273 

25,207 

13,958 

7,314 

198,532 

252,833 

39,310 

209,231 

13,521 

67,113 

53,689 

124,776 

115,725 

6,6^5 

7,308 

7,766 

15,6^9 

35,446 

2,094 

135,810 

12,307 

9,577 

65,702 

41,703 

18,349 

39.491 

72,534 

179,925 

141,645 

68,677 

30,590 

40,746 

22,992 

146,565 

47,16) 

80.475 

682,123 

680,731 

25.822 

43,733 


Prtv'ut 
tear. 


19,332 

103.090 

24,38? 

17,031 

14,143 

6,084 

273,466 

41,494 

22,839 

68,059 

31,064 

7,235 
33,860 
14,958 
76,376 
11,941 
97,033 
34,548 

55,578 
131,967 

23.719 
11,166 
30,736 
76.620 
15,008 

5,842 


Ian.  1  to  Latest  rt<t.tt 


Ourrent 
Jr«ar. 


315,020 
21,101 

821,668 

34,028 

13,344 

23,369 

20,825 

11,934 

6,850 

189,886 

255,670 

29,284 

184,858 

12,654 
62,110 

44,251 
115,333 

96,^96 
6,400 
6,818 
7.756 

13,987 

20,314 

1,866 

117,249 

7,857 

7,902 

51,115 

30,078 

14,036 

38,607 

66.760 

171,743 

143,448 

63,927 

36,613 

40,308 

19,808 

138,665 

43,668 

77,964 

649,142 

531,044 

20,408 

37.619 


60.035 

dl,092,165 

81,588 

64,360 

22,473 

15.971 

827.812 

116,897 

78.716 

201,591 

68,587 

29,367 
102,385 

38,689 

1,298,968 

178,583 

306,121 

98,815 

198.037 
1 660,698 

51,240 
27,818 

262,611 


Year. 


22,775 

42,748 

946,232 

49,476 

1,036,665 

107,650 

45,495 

71,013 

25,207 

89,010 

15,016 

542,98y 

742,027 

111,688 

598,330 

37.523 

192,891 

134,22(' 

349,835 

320,75V 

15,403 

19,022 

16,882 

42,929 

70,102 

6,421 

394,226 

26,314 

25,077 

164,336 

123,254 

1,109,070 

80,831 

202,808 

381,685 

396,308 

142,782 

61,729 

86,993 


430.914 

735,674 

1,192,290 

1.840,0.^6 

1,641,071 

54,98  > 

125,784 


S 

65.307 

dl,O47,607 

66,839 

49,659 

14,143 

14,589 

649,979 

112,286 

59,874 

191,928 

62.105 

23,712 

89,168 

38,383 

1,150,434 

171,623 

274,551 

102,368 

170,622 
1496,628 

60,875 
25,595 

233,948 


16,508 


896,339 

42,557 
933,287 

94,531 
42,544 

20,8i5 

32,669 

18,864 

530,298 

753.484 

86,998 

587,251 

35.501 

178,600 

117,214 

826,519 

276.!"^  53 

13,625 

18,657 

16,398 

37,841 

55,200 

5,988 

339,677 

15,104 

22,889 

158,410 

88,196 

878,153 

78,341 

181.840 

361,556 

405, 6;^! 

131,387 

51,600 

81,496 

4'66',220 

657,492 

1,135,652 

1,780,678 

1,643,357 

66,346 

110.631 


1  Spulsh  silver. 

I  These  ue  results  for  properties  owned. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Poit 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbvrg  By 

Street  Railway  Net  Earnings.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Steeet  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads, the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
done  to-day.  Besidea  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


—  Gross  Earnings. — >  / 
Current      Previous 


Soadt. 

Alb'nyAHud.RB.aMar. 

Jan.  1  to  Mar.  iti 

July  1  to  Mar.  31.... 

Aurora  Elgln&Chlc  Mar. 
Jan.  1  10  Mar.  bX..., 
July  1  to  Mar.  31.... 


Year. 


Year, 


Net  Earnings.- 

Current      Previoua 


Year, 


Year. 


—  Gross  Earnings. — . 
Current      Previous 


20.381 
60.035 

228,189 

19,332 

55,307 

215,065 

2,898 

8,048 

50,830 

4,822 

8,459 

67,271 

36,230 

84,588 
352,128 

24,382 
66,839 

11,725 

22.354 

158,399 

5,690 
13,799 

Heads. 

Blnghamton  Bv.b.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

California   Gas   &   Elec- 
tric Corporat'n.a.Feb. 
Jan,  1  to  Feb.  28.... 

Central    Pennsylvania 

Traction  Oo Mar. 

Jan.  1  to  Mar.  31.... 

Ohlc.&  MIlw.  Elec.Mar. 
Jan.  1  to  Mar.  81 

Cincinnati  Dayton  A  To- 
ledo Tractlon.b...Feb. 
Jan.  1  to  Feb.  28.... 
June  1  to  Feb.  28 

Olev.Palnesv.&E.aMar. 
Jan.  1  to  Mar.  3i.... 

Cleveland  A  Southwpst'n 

Traction  Co .  b Mar. 

Jan.  1  to  Mar.  81.... 

Orosst'nSt.  By.(Bufl.)b— 

Jan.  1  to  Mar.  31  — 
Detroit  United  By.n  (all 
properties)  .a Mar. 

Jan.  1  to  Mar.  31  — 
Onluth  Street  Ry.b.Mar. 

Jan.  1  to  Mar.  31.... 
Dunkirk  A  Fredonla  b— 

Jan.  1  to  Mar.  31.... 

East  St.  LoulsASub.Mar. 
Jan.  1  to  Mar.  31.... 

Elgin  Auro.ASo.b.Mar. 
July  1  to  Mar.  bl.... 

Elmlra  Water  L'ht  A  BB.b 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Fort  Wayne   A  Wabash 
Valley  Traction  ..Mar. 
Jan.  1  to  Mar.  3l 

Honolulu  Bapid  Transit 

A  Land.b Feb. 

Jan.  1  to  Feb.  28 

Houghton  County  St.  Ry. 
(Hancock,  Mich.).  Feb. 
Jan.  1  to  Feb.  28 

m  Illinois  Tr.Co.a..Mar. 
Jan.  1  to  Mar.  3l.... 

Ind'p'Us  A  East.  Ry.Mar. 

Indlanap.  &  Northwest 

Traction  Oo. Feb. 

July  1  to  Feb.  28.... 
International  Tract.  Co. 
8y6tem(Bufralo)b.Mar. 

Jan.  1  to  Mar.  3i.... 

July  1  to  Mar.  31 

Jaoksonv.  Elec.  Co. Feb. 

Jan.  1  to  Feb.  28.... 
Kan.  City  Ry.&  Lt.aMar. 

Jan.  1  to  Mar.  31 

June  1  to  Mar.  31.... 

Kingston  Consolld'd  b— 
Jan.  1  to  Mar.  81.... 
July  1  to  Mar.  31 

Lexington  Ry.  b.  ..Mar. 
Jan.  1  to  Mar  31 

Lima  Eleotrlo  Railway  A 
Light  Oo Jan. 

Oct   1  to  Jan.  31 

Lond.  8t.Ry(Can.)aMar. 

Jan.  1  to  Mar.  31.... 

Madison  Traction.. Feb. 
Jan.  1  to  Feb.  28 

Massachus.  Eleo.  Cos.  b— 

Jan.  1  to  Mar.  31 

Oct   1  to  Mar.  81.... 

Milwaukee  Elec.  By.  A 

Light  Co..b Mar. 

Jan.  Ito  Mar.  31 

Milwaukee  Light,  Heat  A 

Traction  Co.b Mar. 

Jan.  1  to  Mar.  81 

Montreal  St.  By. ...Mar. 

Jan.  Ito  Mar.  31 

Oct.  1  to  Mar.  31 

Mnnole  Hartford  A  Fort 
Wayne  By  Co. a.. Mar. 

Jan.  1  to  Mar.  31  ... 
New  York  &  Long  Island 
Traction  Co.b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

North.OhloTrao.&Llght 

Oo.a. M{». 

Jan.  1  to  Mar.  31 

North  .Tex.  Traot .  b  Mar. 

Jan.  1  to  Mar.  3i.... 
Oakl'd  Tract.  Con.bMar. 

Jan.  1  to  Mar.  31.... 
Olean  St.  By.  Co..  Feb. 

Jan.  Ito  Feb.  28.... 
Orange  Co.  Tract. . .Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  81.... 
Oswego  Traction  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

PeeksRUl  Lt.  ABB  aFeb. 

July  Ito  Feb.  28.... 
Bochester  A  East's  Bap. 
Railway Feb. 

July  Ito  Feb.  28 


Year. 

« 

18,988 

54,360 

191,988 

395,786 
827.812 

41,280 
116.897 

30,290 
78,715 

30,089 

63,587 
384,900 

14.134 
38,689 

37,219 
102.385 


Tear, 

S 

17,031 

49,659 

177,846 

273,466 
649,979 

41,494 
112.286 

22.839 
69,874 

31,064 

62.105 

890.067 

14.958 
38,383 

33,860 
89,168 


Net  Earnings. — -. 

Current      Previous 


Year. 

$ 

8,302 
21,642 
89,397 

104,876 
230,716 

3,833 
1,840 

15,146 
84,030 

9,295 

20,833 

163,047 

4,999 
10,846 

12,584 
32,050 


Year. 

i? 

6,421 
17,255 
81,251 

87,390 
180,373 

8,860 
1,928 

12,74® 
28,384 

9,681 

18,214 

172,792 

5.666 
11.069 

9.389 
19,641 


121,450       129,065  46,903  44,741 


877,911 

1.048,018 

50,863 

141.906 

7,942 

104,869 
306,121 

33,519 
388.905 


330,165 
922.741 

48,036 
186,462 

7,640 

97,033 
274,551 

34.543 
844,629 


141.738 
371,565 

21,646 
59,447 

779 
58,999 

166.352 
12.593 

144,090 


105,759 

266,314 

16.655 

47,533 

def.  9Z 
50,131 

140,558 
11,304 

137,053 


(Street  Bailtoay  Department  only.} 


40,631 
144,334 

62.020 
180.586 

24,951 
51,240 

12.144 

27,818 

85,514 

262.511 

17,777 

20.150 
242,127 

335.224 

946.232 

3,198,961 

23,916 

49,476 

377,783 

1,035,665 

8,645,273 

22,717 
92,149 
25,278 
71,013 

25,207 
91,263 

13,968 
39,010 

7,314 
15,016 

1,271,244 
2,780,211 

252,833 
742.027 

89,810 

111.688 

209,231 

598,330 

1,286,444 

13,521 
37,523 


14,986 
03.565 

67.113 
192,890 

63,689 
184.220 

116.725 
320.752 

6,615 
15,403 

7,308 
19,022 
87,638 

8,475 
37,380 

7,766 
79,569 

12,807 
154,223 


41,284 
146,455 

55,199 
116,044 

23,719 
60,875 

11,166 
25,595 

76,520 
233,948 

15.008 


315,020 

896,339 

3.071,104 

21,101 

42,557 

321,668 

933,287 

3,200,719 

23,466 
91,278 

23,369 


20,825 
76,788 
11,934 
32,659 
6,850 
13,864 


1,166,296 
2,606,309 

255,670 
753,484 

29,264 
86.998 

184,858 

537,251 

1,122,679 

18,664 
35,501 


10,152 
40,624 

62,110 

178,600 

44,251 

117,214 

96,496 
276,553 

6.400 
13,625 

6,818 
18,657 
83,484 

7,760 
84,617 

7,755 
77,056 

7,857 


10,744 
48,215 

23,129 

48,688 

9,859 
19,928 

def.79 
741 

39,026 

118,230 

6,650 

2.654 
94,242 

141,536 

356,485 

1,459,930 

10,300 
20,925 

157,503 

388,396 

1,636,100 

7,138 
87,099 

9,664 
26,523 

10,108 
37,824 

2,458 
6,829 

1,729 
3,737 

167,706 
590,015 

121,549 
362,137 

19,524 
52,834 

50,227 
139,756 
376,563 

6,413 
17,436 


10,486 
33,598 

16,507 
36,028 

7,891 
19,445 

def.  926 

582 

33,927 

98,282 

6,757 


99,756 

280,026 

1,290,014 

7,514 

14.767 

108,969 

293,294 

1,217,680 

6.714 
86,803 

7,587 


2,632 
20,730 

28.948 
82,171 

23,468 
53,204 

54,619 
141,549 

2,707 

7,605 

229 

1 

23,387 

730 

11,616 

2,444 

34,060 

f991 
50,534 


5,086 

22,588 

1,790 

2,401 

2.392 
5,198 

def.  65.331 
359,130 

113,388 
336,086 

10,957 
83,487 
36,782 

126,268 
356,346 

5,867 
14.861 


def.3,112 
2,711 

25,493 
70,731 
18,951 
43,639 

43,498 
121,629 

2.574 
5.780 

def.13 

def.621 

19.150 

def.72 
9,819 
2,091 

32,180 

def.  780 
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Roads. 

Boobester  By.  Co.bMar. 

JaiL  1  to  Mar.  81.... 

July  1  to  Mar.  31  — 
Bockford  BeloltA  Janes- 
vllle Map. 

Jan.  1  to  Mar.  31.... 

St.  JoBephBy.  Light  Heat 
dk  Power Mar. 

Jan.  1  to  Mar.  31 — 
San  Fran.  Oakland  &  Ban 
JofleBy Mar. 

Jan.  Ito  Mar.  31.... 
SaTannah  Eleotrlo.Feb. 

Jan.  1  to  Feb.  28.... 
Boranton  By.  Co — Mar. 

Jan.  1  to  Mar.  31  ... 
Seattle  Eleotrlo  Ck).Feb. 

Jan.  1  to  Feb.  28.... 
Byraouse  Bap.  Tr.bFeb. 

JnlF  1  to  Feb.  28.... 
Tampa  Elect.  Co. ..Feb. 

Jan.  1  to  Feb.  28.... 
Terre  HaateTr&Lt.Feb. 

Jan.  1  to  Feb.  28 

Toledo  Bowling    Green 
&  Sonth'n  Tract.. Mar. 
Tol.  Bys.  &  Lt.Oo.a.Mar. 

Jan.  1  to  Mar.  SI.... 
Troy  &  New  England  fa- 
Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Twin  City  Bap  Tr.b  Jan. 
YoTmg8tow»-Sliaron  By. 
A  Lt.  Co.a Mar. 

Jan.  1  to  Mar.  31.... 


—  Gross  Earnings- 
Current      Previous 
Tear. 


$ 


rear. 


Xel  Eamings.^—s 

Current      Previous 


135,810       117,249 

894,226       339,677 

1.179,166  1,014.549 


9,577 
26,077 

66,702 
164.335 

41,703 
123,254 

39,491 

80,831 

72,534 
202,808 

179,925 
381,685 

68,5'J7 
583,392 

80,690 
61,729 

40,746 
86,993 

22,992 

146,666 
430,914 

3,433 
28,229 

851.120 

43,733 
126.784 


7.902 

22  ,889 

51,115 
168,410 

80,078 
88,196 

38,607 
78,341 

65.760 
181,840 

171,743 
361,656 

63,927 
556,033 

26,613 
61.600 

40,308 
81,496 

19,308 
138,665 
400,220 

3,45S 
21,993 

331,412 

37.619 
110.631 


Year. 

59,684 
168,067 
531,167 

4.400 
8,691 

21,784 
61.820 

25.525 
76,242 

15,814 
31,647 

29,338 
71,151 

58,352 
117,476 
27,331 
249,439 
12,186 
24,406 
10,048 
26,1C8 

10,307 

70,898 
209.921 

304 
6,940 

175.806 

19,425 
53.449 


Year. 

50.506 
133,260 
461.176 

816 

4,089 

22,228 
60,318 

15.982 
46,574 

15,214 
30.001 
26,461 
69,231 
60.997 

102.980 
23,766 

2331886 
11,793 
18,863 

9.911 
21,232 

4,429 

60.807 

176,454 

157 
8,917 

162,410 

14.389 
41,244 


a  Ret  earnings  here  given  are  after  dedacting  taxes. 

IkHet  earnings  here  given  are  before  dedaotlng  taxes. 

f  Ten  per  cent  of  gross  income  obarged  into  operating  expenses  in 
February,  1905,  to  create  a  reserve  fund  for  damages. 

m  Tbe  Illinois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  A 
Oliampalgn,  Urbana  &  Champaign  By.  Gas  &  Electric  Co.,  Danville  St. 
By.  &  Light  Co.  and  Decatur  By.  &  Light  Co. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  «&  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amtierstburg  By. 

Iiitere8i  (jftarges  ana  Sarplns.— The  following  Stbbk) 
railways,  In  addition  to  their  gross  andnet  earnings  given  Ir 
the  foregoing,  also  report  charges  forinterest,&Oi,  with  the 
sarplus  or  defioit  above  or  below  those  oharges. 


—Int.,  Rentals,  etc. — . 
Current       Previous 


-Bal.  of  Net  Earn'gs.—. 
Current      Previous 


Roads. 

Bingkamton  By.— 

Jan.  1  to  Mar.  31.... 

CaUfomla   Gas   A   Elec- 
tric Corporation.  .Feb. 
Jan.  1  to  Feb.  28 

Cincinnati  Dayton  A  To- 
ledo Traction Feb. 

Jan.  1  to  Feb.  28.... 

June  1  to  Feb.  28 

CroBBVn  St.  By.  (Bofl.)— 

Jan.  1  to  Mar.  31.... 

Detroit  Dnlted  By.  (all 
properties) Mar. 

Jan.  1  to  Mar.  31.... 
Dulnth  Street  By... Mar. 

Jan.  1  to  Mar.  31.... 
Dunkirk  &  Fredonla  — 

Jan.  1  to  Mar.  31  — 

Elgin  Aurora  &  So.  Mar. 
July  1  to  Mar.  31 


Year. 


Year. 


Year. 


Year. 


20,989  19,226 


*654   *def.l,971 


k49,100 
k98,322 

16,445 

37,096 

152,041 


k45.838 
l£91,666 

16,289 

32.576 

146,095 


55,778 
132,394 


41,557 
88,707 


def.7,150     def.6.608 
def.16.763  def.14,362 


42.259  44,668 


90,285 
276,692 

16,747 
60,187 

1,723 

9,238 

83,688 


90,315 

267,669 

16,505 

49.325 

1,713 

9,133 
82,640 


11,006 

*5,749 

*56,259 
*106,950 

4.899 
9.260 

*4.218 

3,360 
60.552 


27.697 

*1,100 

*19.495 

•9.896 

160 

def.1.792 

•5,833 

2,171 
54.412 


Elmlra  Water  L'ht  &  KB.  -  (Street  Railway  Department  only.) 


1  to  Mar.  31.. 
1  to  Mar.  81... 


Jan. 
July 
Honolulu  Bapld  Transit 

<)[Land Feb. 

Jan.  1  to  Feb.  28.... 

Houghton  County  St.  By. 
(Hancock,  Mich.).  Feb. 
JaiL  1  to  Feb.  28.... 
Ind'p'llB  <b  East.By.Mar. 

International  Tract.  Co. 
System  (BalIalo)..Mar. 

Jan.   1  to  Mar.  31.... 

July  1  to  Mar.  31 

Jacksonv.  Eleo.  Co. Feb. 

Jan.  1  to  Feb.  28. 

Kingston  Consolidated— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Lexington  By Mar. 

Jan.  1  to  Mar.  31 

Lond.8t.By.  (Can.).. Mar. 

Jan.  1  to  Mur.  31 

MaBRachas.  Elec.  Cos.— 

Jan.   1  to  Mar.  31.... 

Oct.  1  to  Mar.  81 

Milwaukee  Elec.  By.  <b 
LlKht  Co Mar. 

Jan.  1  to  Mar.  ai 

Milwaukee    Lt.  Heat  Sl 

Trao.  Co Mar. 

Jan.  1  to  Mar.  31.... 


12,445 
38,717 

4,836 
9,705 

3,402 
6,809 

4,167 

139,522 

402,8  Z7 

1,236,168 

8,017 

6,033 

9,857 
38,141 

6,969 

17,607 

2.124 

6,172 

889.344 
767,613 

74,101 
219,643 

19,051 
66.366 


12.26!j 
36.803 

4,S40 

8,679 

3,187 
6.267 
4.167 

137,632 

400,826 

1.197,271 

3,146 

6.322 

10,102 

87,876 


def.*1.381  def. 
•10.&60  def. 


5,321 
10,818 

def.3.481 
def.6.068 

2,483 


1,420 
*700 

8,802 
11.352 


def.4,113 

def.5,685 

2,590 


2,014  def.37,876 
def.46,342  df.120,800 


2,270 
6,057 


223,762 
7,283 
14,892 

•def.2,869 
'def.842 

3,686 
7,916 

334 
def.343 


92,743 
4,388 
8,445 

•def.8.238 
*dtf.618 


def.  480 
def.3.6&6 


360,681  df.221.638  dr.416.912 
699.364  df.  177.698  df.340,2a4 


74.060 
220.604 

16.441 
44,934 


•48,745 
•137.079 


•40,266 
•118,823 


—Int.,  Rentals,  etc. — . 
Current      Previous 


Roads, 
Montreal  St.  By Mar. 


Jan. 
Oct 


1  to  Mar.  31.... 
1  to  Mar.  31.... 


Year. 

$ 

22,646 

62,169 

118,452 

4.167 
12,601 


Year. 

$ 

19,809 

68,231 

106,698 

8,000 
11.000 


-Bal.  of  Net  Eam'gs.—. 

Current      Previous 

Year.  Year. 


27,681 

77.696 

267,111 

2,246 
4,935 


670 
1,616 


444 

9C0 


Unnde  Hartford  <b  Fort 

Wayne  By  Co Mar. 

Jan.  1  to  Mar.  31.... 

New  York  &  Long  Island 
Traction  Co.— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Northern  Ohio  Traction 

&  Light  Co Mar. 

Jan.  1  to  Mar.  81.... 

North.  Texas  Tract. Mar. 
Jan.  Ito  Mar.  31.... 

Oakl'd  Tract.  Oons.Mar. 
Jan.  1  to  Mar.  31.... 

Glean  Street  By Feb. 

Jan.  1  to  Feb.  28.... 

Orange  Co.  Traction— 
Jan.  1  to  Mar.  31.... 

Oswego  Traction— 

Jan.  1  to  Mar.  31.... 
July  Ito  Mar.  31 

BochesterBy.  Co.. .Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Bockford  Belolt  &  Janes- 

vllle Mar. 

Jan.  1  to  Mar.  31 — 

San.Fran.  Oakland  &  San 

Jose  By Mar. 

Jan.  i  to  Mar.  Si.... 

Savannah  Eleo  trie.  Feb. 
Jan.  1  to  Feb.  28 

Scranton  By.  Co Mar. 

JaiL  1  to  Mar.  31.... 

Seattle  Electric  Co. Feb. 
Jan.  1  to  Feb.  28 

Syracuse  Bapid  Tr.Feb, 
July  1  to  Feb.  28.... 

Tampa  Elect.  Co.    Feb. 
Jan.  1  to  Feb.  28.... 

Terre  Haute  Tr&Lt.  Feb. 
Jan.  1  to  Feb.  28.... 

ToL  Bys.  St  Lt.Co.Mar. 
Jan.  1  to  Mar.  31.... 

Troy  &  New  England- 
Jan.  1  to  Mar.  81.... 
July  1  to  Mar.  31.... 

Twin  City  Bap.  Tr.  Jan. 

*  After  allowing  for  other  income  received. 

t  Fixed  charges  include  dividend  on  preferred  stock. 

k  Includes  also  sinking  fund  charges. 


ANNUAL    REPORTS. 


16,973 

73,087 

280,748 

2,867 
3,861 


•2,198   •deL8,393 
•19.684  •2,226 


22,917 
68,761 

22,467 
67,699 

6,081 
18,420 

3,026 
3,132 

10,937 
80,642 

9,903 
28,674 

12.631 
22,562 

9,043 
15,065 

81,818 
92,621 

26,667 
79.701 

23.801 
48,928 

16.931 
41.928 

2,693 
6,386 

2,462 
4,904 

14 

2,219 

122 
876 

7,642 

7,824  * 

def.7,642 

•def.7,945 

3,340 
10,116 

3,401 
10.820 

def.  2,610 
•1,611 

def.3,473 
*def.391 

27,269 

81,031 

242,882 

26.240 

78,585 

238,130 

•32,870 

•86,479 

•294,002 

-24,666 

•56,842 

•232,649 

2,626 

7,889 

2,696 
8,090 

1,774 
802 

def.1,880 
def.4,001 

18,425 
39,012 

7,815 
22,126 

12,100 
36,230 

8.167 
24,449 

10,554 
21,107 

10,187 
20,750 

5,260 
10,440 

6,027 
9,261 

18.631 
55,951 

17.628 
65,044 

10,707 
15,200 

8,833 
4.187 

24,880 
50.015 

23,488 
46,675 

38.472 
67,461 

27,509 
56,256 

20,312 
162,370 

20.249 
162,098 

7,019 
87,069 

3,517 

71,787 

1,902 
8,889 

2,122 
4,250 

10,284 
20,666 

9,671 
14,613 

9.098 
18,060 

9,401 
18,930 

950 
8,048 

610 
2,302 

42.863 
128,383 

41,971 
124,873 

28,030 
81,538 

18,836 
51,581 

1,483 
4,749 

1,483 
4.670 

def.1,179 
2,191 

def.1.326 
def.753 

t97,335 

t87,519 

78.481 

74,891 

473     def. 4,48  i 
def.S,632  def.11,447 


Animal  Reports.— The  Index  to  annual  reports  Is  omitted 
this  week  becanse  of  the  publication  of  the  Railway  and 
Industrial  Section,  which  contains  references  to  the  reports 
of  the  priQcipal  steam  railroads  and  industrial  companies 
printed  in  the  Chb.nicle,  not  including  to-day's  issue. 

Huntingdon  &,  Broad  Top  Mountain  Railroad  Sc  Coal  Co. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.J 
President  George  A.  Colket  says  in  substance : 
Gehebal  Bebults.— The  gross  earnings  decreased  $258,001,  or 
27-61  p.  o..  and  th<^  net  decreased  $118,121,  or  31-83  p.  c,  as  com- 
pared with  those  of  the  previous  year.  Kor  KKO  *«„- 
The  amount  of  bituminous  coal  carried  dporeasea  525,56^  tons, 
407  432  tons  of  this  being  In  Broad  Top  coal.  While  the  coal  business 
of  the  country  was  very  dull  for  a  large  portion  of  the  year,  this  enor- 
mous decrease  In  the  amount  of  coal  shipped  from  the  Broad  Top 
reelon  osvnnot  be  attributed  solely  to  the  condition  of  the  market,  as 
It  amounted  to  over  40  p.  c.  while  the  total  decrease  of  shipments 
nasslng  over  the  Pennsylvania  RB.  was  but  a  little  oyer  4  p.  o.  Ap- 
bareniiy  the  decrease  was  partly  due  to  the  fact  that  during  the  pre- 
vious year,  when  coal  was  scarce  and  prices  v^ry  high,  a  great  deal 
of  coal  was  shipped  from  the  Broad  Top  region  without  beln*?  prop- 
erly prepared.  It  18  to  be  hoped  that  in  the  future  tUls  mistake, 
■whether  made  by  the  operators  or  min<rs,  will  not  be  repeated. 

O:  the  iron  furnaces  on  the  line  of  your  road,  the  largest,  the  8ax»on, 
was  Idle  the  whole  year,  and  the  other,  the  colo»ital.  at  Blddlesburg. 
was  die  from  March  29  to  the  end  of  the  y'-ar.  A  third  furnace  the 
Everett,  lust  off  the  line  of  your  road,  and  which  received  nearly  all 
of  Its  supplies  over  your  road,  was  Idle  nearly  seven  mouths  of 
the  vear.  fhe  freight  received  the  previous  year  from  these  furnaces 
amounted  to  over  $IC0.000     It  Is  probable  that  all  these  furnaces 

will  te  runnlne  beforeiiie  tlrst  of  Jaly.  „„.., *„#_._ 

ADDiTioiis,  ETC  -There  were  laid  aurlng  the  year  6.945  feet  of  new 
track  1  570  reet  being  an  extension  of  Bandy  Bun  branch  at  a  cost  of 
«<*  s^9  and  5  375  feet  for  the  construction  of  a  new  Dranch  called 
fhe  Klmber  Bun  branch,  the  total  cost  of  the  latter  being  $13,985. 
which  amounts  were  charged  to  construction  and  equipment  account. 
Cb  the  cost  of  the  grading  of  the  Klmber  Ron  branch,  amountlnK  to 
«7  7t8  whlohhas  been  charged  to  the  owners  of  the  property.  This 
hrannh  was  built  to  reach  a  new  mine  and  practically  develops  a  new 
basluwl^UhsyVrv  gratifying,  as  It  was  thought  until  this  mine  was 
deve"oiTed  that  the  coal  measares  did  not  extend  so  far.  There  was 
uald  onacoonnt  of  work  done  the  previous  year  on  the  new  alignnient 
St  cypher  $17,918,  which  was  charged  direct  to  profit  and  loss 
Trains  becan  running  over  this  new  piece  of  road  on  January  24.  In 
mah?nfir  UP  the  accounts  for  the  year,  $i7.04i.  being  10  p.  c.  of  the 
?klne  of  the  rolling  stock,  machinery  and  electrlc-llght  plant,  has  been 
ohareed  to  profit  and  loss  aooouut  to  cover  depreciation. 

niviDKHus  -Two  dividends  were  paid  on  the  preferred  stock,  one  of 
341  p.  0.  in  January  and  one  of  2i«  p.  c.  In  July,  and  one  of  I  p.  0.  was 
paid  on  the  common  stock  In  January. 
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Earnings,  Etc.— Results  for  four  years  have  been  as  follows. 

BKCEIPT8  AND  EXPENSES. 


1904. 
644,091 
1,123.196 


Coal  and  coke  traffic— 

Broad  Top,  tons 

Oumberlanc?,  tons .. 

Receipts—  » 

Goal  and  coke  freights 368,481 

Other  trelyhts. 209.;  86 

Passenger  reoolDts 77,889 

Mall,  express,  etc 21,274 

Total  earnings 676,531 

OperaVg,  etc. ,  expenses— 

Maintenance  of  way 81,160 

Maintenance  of  eqalpm't-  56,205 

Loss  on  oar-trast  care 32,859 

Depreciation 17.04  4 

Conducting  transporfn...  188,486 

General  expenses 68,890 

Additions  &  Improvem'ts 

Total  expenses 424,144 

Net  earnings 26?,387 

Other  income 1,2^0 


1903. 

1902. 

1,119,128 

1,337,010 

* 

543,135 

277,944 

90.844 

22.609 

997,686 
1,490.236 
9 
493,P08 

267,803 
76,897 
21,737 

934,532 

860,246 

80,627 
71,v78 
36  6:^4 
18,938 
265,043 
71.631 
19,573 

70,880 
63,409 
62  680 
18,200 
212,364 
63,727 
24,029 

663.724 

370,809 
1,250 


515,889 

344.357 

1,250 


1901. 

685,110 

1,774,440 

$ 

432,781 

241,724 

61,9^9 

18,;88 

764,633 

68,010 
4.'>,173 
55,495 
18,4M 
177.245 
61,S10 
8.289 

434,169 

320,464 
4,500 


372.059       345.607        824.961 


Total 253,637 

Deduct— 

Interest  on  bonds 108,190       106,190       106,190        106,190 

Dividends  on  preferred. .(6)120,000  (7)140.000  (6)120,000  (li)100,000 
Dividends  on  common....  (1)13,717  (5)  68,587        


Total 239,907  314,777 

Balaroe,  surplus 13,730  bl,lS2 

Add  balance  Jan  l 35?>,905  39'',889 

Charged  profit  and  lose. ..  z/7  qi8  -3.^5,263 

Proflt&losB  BUT.  Deo.  31.  355,717  359,906       397,889        301,076 


226,190 

119.417 
801,0"6 

y22  604 


206,190 

118,774 

280.424 

yg8,i22 


X  Includes  new  alignment  at  Cypher,  $69,015;  depreciation  in  stock 
owned,  $26,250. 
y  Bepreeents  new  alignment.  z  New  alignment  at  Cypher. 

BALANCE  SHEET  DEO.  31. 


1904.  1903. 

Constrnc.  and  equip. 6,82?.153  6,814.024 


Bills  receivable  .. 

Current  accounts —  92, 1 74 

Real  estate 59  682 

Materials  &  supplies  74,307 

Stocks  owned 84,250 

Insur.  car  tr.  cars...  1,045 

Casb 75,420 


13,981 
8'. 420 
59,3S2 
^5,721 
84.250 
1,515 
67,«31 


Total 6.189,031  6,163,554 

-V.  60.  p.  650. 


1904.  1903. 

LiahiliHes—                  $  $ 

Stock    t  see  Ry.  &  5  »,371.-50  3,371,750 

Bonds   tiND.   Spc.  ?  2,v80.500  i{,)!80.500 

Scrip.  CODV.  iQto  st'k            197  197 

Bills  payable 80.000  60.000 

Int.  aod  dlv.  unpaid       «,H18  «,  69 

Pavrolls 18.907  19,607 

Vouchers 14,192  41,970 

Addlt'n  toU.  &  B.  T. 

con .  car  tr.  f  u  n  d . . .      23.456  28,456 

Spec.  car.  tr.  fund...        8,000     

Profit  and  loss 356.717  869.905 

Total 6.159,031  e.163.554 


United  Railways  &  Electric  Co.  of  Baltimore. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904,  J 

President  J.  M.  Hood  says  in  part: 

Obhbbal  Results.— The  fire  disaster  came  so  suddenly,  and  was  so 
overwhelming  In  magnitude,  that  the  company's  operations  were  for 
the  time  completely  paralyz<^d.  Nevertheless  while  the  operating 
results  were  slightly  Jess  favorable  than  for  1903.  the  company  Is 
to-day  free  of  floating  debt,  with  Improved  motive  power,  tracks  and 
car  equipment. 

Besides  the  heavy  losses  In  property  and  baslness,  directly  charge- 
able to  the  lire,  there  were  heavy  indirect  losses,  due  to  Irrpgularltles 
of  service,  caused  by  the  unusual  use  of  streets  In  ooBneclion  with  their 
Improvement,  the  removal  of  fire  debris  and  rebuilding  operations. 
For  several  months  service  noon  all  tracks  between  Baltimore  St.  and 
the  harbor  (east  of  Charles  St.  and  west  of  South  St.)  wa?  impossible. 

PowBB  Houses,  Etc.— The  proceeds  of  the  $4,634,000  bonds  set 
aside  for  extensions.  Improvements,  etc..  have  been  expended  almost 
exclusively  in  providing  necessary  shop  and  power-house  buildings 
and  their  equipment. 

A  fifth  .s. 000  horse  power  engine  and  generator  for  the  new  engine 
house  at  Pratt  St  was  pur  In  service  In  December.  These  five  units. 
together  with  the  three  2,500  horsepower  dlreet  current  ones,  which 
were  restored  after  the  Are,  and  the  7,500  horse-power  unit  now  being 
built  for  that  house,  will  raise  the  rated  capacity  to  30,000  horee- 

gower,  and,  with  the  over-load  that  can  be  carried  during  the  rneh 
onrs.  will  furnleh  an  available  output  of  40,000  horsepower,  or  as 
much  thereof  as  can  be  transformed  and  applied. 

The  Falls  Road  power-house  has  been  reinforced  by  the  transfer  of 
two  500  horsepower  engines  and  three  boilers,  aggregating  l.fiOO 
horse-power,  from  the  South  Charles  St.  house,  also  one  12.'(-KW 
booster  from  Druid  Hill  Ave.  powerhouse.  A  substation  Is  now  being 
erected  at  the  comer  of  Eastern  Ave.  and  15th  St..  and  another  will  be 
established  in  the  northern  section. 

The  purchase  of  sixty-two  feet  of  the  front  of  the  matn  power-house 
site  on  Pratt  St.  was  efi^eoted  in  December  for  $309,737. 

Fire  Loss.— The  net  amount  of  Insurance  awarded  upon  this  com- 
pany's property  damagea  or  destroyed  on  Feb.  7  and  8, 1904,  was 
1380,881,  which  was  much  below  this  company's  estimate. 

Car  Trusts.— a  complete  new  equipment  of  winter  csrs  was  ar- 
ranged for,  upon  the  oar  trust  plan,  for  the  Madison  Ave.,  North  Ave., 
Edmondson  Ave.  and  John  St.  lines,  and  was  received  before  the  close 
of  the  year,  including  a  total  of  150  cars. 

Sale  of  Bonds.— On  Deo.  8, 1904.  a  sale  was  made  of  the  $2,000,000 
bonds  of  the  Baltimore  Sparrow's  Point  &  Chesapeake  Ry.  Co.  at  87  ^ 
and  Interest,  and  the  proceeds  were  applied  to  the  liquidation  of  Its 
floating  debt.    (V.  80,  p.  221.) 

New  Line.- The  first  section  of  the  Baltimore  A  Bel  Air  Electric 
Ry..  between  Hamilton  and  Carney,  on  the  Baltimore  &  Harford 
turnpike  of  this  company.  3H  miles  in  length,  was  put  In  operation  on 
Oct.  15,1904.     (V.  79,  p.  211.) 

No  Competitor  —  Quite  a  determined  efl^ort  was'madeto  establish  a 
competitive  railway  system  In  the  name  of  the  Maryland  EUctrlc 
Railway  Co.,  but  the  project  was  abandoned  upon  the  promoters  real- 
izing what  their  propoMtlon— to  1  ave  the  entire  bed  of  every  street 
occupied  by  them— would  amount  to. 

iMPBOVEMEHTs.-Of  the  379-4  miles  of  main  tracks,  157-4  miles  are 
laid  with  T  rails  and  1209  miles  with  9-lnch  girder  rails;  both  are, 
generally.  In  good  condition,  while  101-1  miles  are  made  up  of  odd 
sections;  32-2  miles  of  this  latter  are  cable  tracks  and  diffljnlt  to 
renew,  while  68-9  miles  are  eleotrlc  tracks.  As  a  considerable  uortlon 
of  these  1011  miles  can  be  maintained  for  a  number  of  years  with 
moderate  repairs,  mainly  renewal  of  ties,  it  will  be  seen  that  a  great 
deal  of  the  talk  as  to  the  "run-down  oonditioa"  of  the  property  is  with- 
out foundation  in  fact. 


It  la  estimated  that  the  present  physical  disabilities  can  be  over- 
come by  the  following  expendlcares,  distributed  over  Ave  years: 

Reoonstractlon  of  101  miles  of  track $1,500,000 

Additional  cars— l50  slngle-trncft  oars,  60  double-truck 
care  with  2  motor  equipments,  and  40  with  4-motor  eqnlp- 
ments  and  &lr  brakes,  also  80  sammer  bodies  for  double- 
truck  cars  1,000,000 

Car  barns,  including  terminal  station  at  Druid  Hill  Ave. 

terminus 885,000 

Additional  facilities  at  Carroll  Park  shops 50,000 

Rebuilding  main  power  houee,  providing  new  7,500  horse- 
power engine  and  generator,  etc 383,000 

Additional  boiler-house  equipment 103,000 

Eastern  suit-station  with  equipment,  cable  connections,  etc.       142,000 
Northern  sub-fctation,  equipped  and  conueoted 146,000 

Total $4,208,000 

Less  balance  of  unapplied  insurance  money:  amount  to  be  received 
from  the  city  andearnlngslnciuded  in  "reserve  for  Are  loss,"  $6  28,000, 
leaving  a  balance  to  be  provided  for  of  $3,680,<joo. 

Witn  no  special  fund  for  wholesale  betterments,  the  company  has 
been  proceeding  In  a  neoeeearily  conservative  way.  The  substitution 
of  subway  cables  for  120  miles  of  overhead  lines  has  placed  most  of 
the  overhead  work  in  good  condition;  aadvhmwe  have  rebuilt  the 
power-house  fronting  on  Pratt  St.  and  established  the  eastern  and 
northern  sub-stations,  for  all  of  which,  except  the  northern  sub-sta- 
tion, financial  provision  has  been  made,  the  power  plant  and  trans- 
mission lines  will  be  in  first-claos  condition.  As  a  number  of  the  most 
Impirtant  trunk-line  tracks  (121  miles)  have  reoeotly  been  recon- 
structed with  standard  9  Inch  rails,  while  the  oar  equipment  hets  been 
ereatly  augmented  and  Improved,  it  must  be  patent  that  material 
progress  htte  been  made  In  the  matter  of  rehabilitating  the  property. 
Income  Bonds.— The  recent  attacks  upon  the  management  by  cer- 
tain holders  of  the  Income  bonds  are  shown,  by  the  reports  of  expert 
acoauntants  and  others,  to  be  without  ihd  slightest  justlflcatlon. 

Earnings,  expenses  and  charges  for  foar  years  past  follow: 

EARNINGS,  EXPENSES  AND  CBABGES. 

1904.  1903.  1902. 

Oarmllesrnn 23,S97,515    24,665,973    24,056.973 

Rev.  pas-engers.... 109,^26,908  110,235,977  101,746,407 
Transfers 43,932,219    42,788.205    39.863,604 

Gross  earnings $5,440,942    $5.4^(0,630    $5,041,275 

Operating  expenses     2,876,539      2,978.654      2,252,133 

Net  earnings $2,564,403 

Int.,  taxes,  etc 2,244,578 

Int.  on  income8(4%)      


1901. 
23,830,292 
95.041,947 
35,342,534 

$4  696,629 
2,193,175 


$2,502,076 

2,148.029 

560,000 


$2,789,142 

2,077,133 

560,0J0 


Net  revenue.. ..Bur.$319,825  df.$205,963       $152,027 
Other  income.. 10,238  90,374  53,405 


$2,503,454 

1,933,002 

560,000 

$10,452 
21,666 


Tot.  netrevenae.sr.$330,063  df.$U5.579       $205,432         $32,118 

Note.— The  figures  for  1903,  as  above  given,  have  been  made  to 
conform  to  the  suggestions  of  the  experts.  The  operating  expenses 
Include  $424,313  expended  for  reoonstruotiou  of  tracks  which  was 
charged  against  profit  and  loss  in  the  report  for  li*Oi.  (V.  78,  p.  817.) 
This  increases  the  operating  expenses  from  $2,514,211,  as  shown  in 
that  report,  to  $2,978,554,  as  above,  and  changes  the  final  surplus  for 
the  year  ($c>08.7^S)  to  a  deficit  of  $115,579. 

consolidated  GENERAL  BALANCE  SHEET  DEO.  31. 


1904.  1903. 

Assets—                         I  $ 
Road,    equipment. 

etc    66,520.014  66,085.606 

Stocks  and  bonds 

owned 123,-02  260,841 

Casb 117.45i  539,0!i4 

Bills  and  accounts 

receivable 8:5,54'?  1.157,598 

Supplies  and  coal..      17h.730  lb2,7la 

Deferred  assets....      927908  

Due  from  Bait 309.736  


Total 

-V.  80,  1425, 1236. 


69.049,916  68,175.848 


1904. 

LiahiliHes—  $ 

Common  stock 15,000,000 

"referred  stock.. . .       63  306 

Fauded  debt 61,9a«,rt94 

Accounts  payable.  180.457 
Outstand.  tickets..        -8.161 

Bills  payable 

Accrued  interest..  416.072 
Accrued  park  tax.  90,398 
Deferred  liabilities  368.421 
Accident  reserve..  211.600 
Reserve  for  tire,  &c.  681,553 
Trustee   ist  mori. 

City&  Sub.  Ry... 

Miscellaneous 

Surplus 


1903, 
S 

15,000,000 

6«,306 

51.382.694 

214.200 

U,B33 

726,385 

426,238 

87,965 


39.497      

4.875        46.667 
39.3S5      217,858 


Total 69,019.916  68.175.846 


United  States  Steel  Corporation. 

CEarninga  for  the  Quarter  Ending  March  31, 1905  ) 
The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  first 
quarter  of  the  current  calendar  year,  was  given  out  on  Tues- 
day, after  the  regular  monthly  meeting  of  the  directors.  As 
this  meeting  the  usual  quarterly  dividend  of  1^  p.  c.  wat 
declared  on  the  preferred  shares.  The  "net  earnings"  in  all 
cases  were  arrived  at  after  deducting  each  month  the  cost  of 
ordinary  repairs,  renewals  and  mamteoance  of  plants  and 
interest  on  bonds  and  fixed  charges  of  subsidiary  companies. 
We  append  the  results  for  the  corresponding  quarters  in  pre- 
vious years. 

UNFILLED  OBOEBB  ON  HAND. 

March  31, 1905 5,597,560  tons 

December  31,  1904 4.696,203  tons 

September  30, 1904 3,027.436  tons 

June  30,  1904 3,192,277  tons 

March  81,  1904 4,136,961  tons 

December  31,  1903 3,'21i,123  tons 

March  31,1903 5,410,719  tons 

December  31. 1902 5,347,253  tons 

November  1, 1001 2,831,692  tons 

INCOJIE  ACCODRTS  FOB  QDARTEHS  ENDING  MARCH  31. 

Net  earnings—  lti05.  1904.  1903. 

January $6,810,847  $2,868,213  $7,42^,775 

February 6,629.463  4,540,673  7,730,361 

March 9,585.586  6,036,346  9,912,571 


Total  net $23,025,896 

Deduct — 

For  sinking  funds $1,376,997 

Deprec'n  and  reserve  funds..     3,673,790 

Interest 6,796,783 

Add'l  prop,  constr'n,  etc S.hoo.oQQ 

Total  deductions $x4,i47,.'S70 

Balance $8,878,326 

Dividend  on  stocks— 

Preierrea  (is^i  per  cent) $6,304,919 

Common  (I  per  cent) .... 


$13,44?,232 

$1,240,367 
1,717,778 
5,802,942 


$25,068,707 

$1,065,000 
2.821.717 
3,800,000 


$9,.  61,087 
$4,684,145 

$6,304,919 


$7,«7«,717 
$17,391,999 

$8,929,919 
50-<3,025 


Total $6,bUt,919        $b,iiU4,»itf     $14,0i2,U44 

Balance sar.$2,673,407def.$l,620,774stir.$3,379,04& 

See  also  page  1738  of  to-day's  Cheonicle,—V.80,  p.  1487,1874. 
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(Report  for  the  Year  Ending  Jan.  31,  1905  J 

The  report  for  the  year  1904-05  is  pnblishfd  at  length  on 
pages  1785  to  1788.  Following  are  comparative  statements 
for  four  years  past  compiled  for  the  Chronicle  : 

INCOME  ACCOUNT. 
1903-04. 


1904-05. 

Seeeipts—  $ 

Salee 39,231,328 

Roy's  &8nn.  prof, 

mvld'daandint..  465.717 
Int.  and  dlpoount ..  344,381 
Prof.  stks.  &.b'8  sold      281,928 


41,699,618 

750.797 
194.745 
138,644 


1902-03. 

36,685,598 

1,208,920 
253,883 
973.650 


1901-02. 

32,338,037 

400,485 
175,256 
938,585 


Total  receipts.. 40,323,354 
Expenses  — 
CoBtof  ealee.  eto... 33,528,136 
Int.  on  debentures.        75,672 

TotaL 33,603,808 

Balance 6,719,546 

DlTB.  on  pf.  stock. 


42,783,804     39,122,051      33,852,363 


84,918,427 
76,007 

34.994.434 
7,789,370 


28,844,881 
44,331 

28,889.212 
10,232,839 


25,254,122 
42,310 

25,296,432 
8,555,931 
(7)  83,689 


Dlv.  on  com.  Btk...  18)8,684,384  (8)3.508,284  (8)2,677,263  (8)1,871.968 


Total 3,684,384 

BtirplUB 3,035,162 

Patents  written  off. 
re-val  nation     of 
Stan.  Eleo  Mfg.  Co. 
<Sc  oth.  lnterestB,etc.    759.664 


3,508,284 
4,281,086 


2,677.263 
7,555,576 


3,275,508 
Snr.from  prev.year.  7,293,689 


1,470,099       1,618,880 

2,810,987        5,941.696 
4,482,702      16,287,140 


Entaancem.  of  book 
val.,  stkB  Ab'ds.. 

Stk.  iBBned  In  1903 
for  reduction 
made  In  1898 


9,569,197       7,293,689     21.228,836 


1,955,657 
6,600,274 


6,600,274 
6,629.181 

13.229,455 

2,067,685 


16.746,132 


Tot.  Bar.  Jan.  81  9,569,197       7,293,689       4,482,702 

CONSOLIDATED  BALANCE  SHEET  JAN.  31. 


15,287,140 


1905.     1904.     1903. 

JkmamfQ S  $  S 

Patente,  francblBes.etc.  2,000,000    2,000,000    2,000,000 

Factory  plants 7,500.000    6,600,000    5.000,000 

B'l  est.  (otb.  than  fac.pl't)      350,980       424.083       431.456 

Stocks  andbonds..^ 14,488,269  14,665,346  12,682,215 

Cash 6,529,116    3,289.445    8,632.656 

Notes  &aoot'Breo'v'ble.. 16,747.449  15.207.481 12,sifi,607 

Work  In  progreas 2,009,S05    2,046.488    1,769,456 

Inventories— Factories... 10,336,737  10,488,465  10,297,595 
Oen.  and  local  omoes..  1,519,182  1,347.754  1,165,921 
Consignments 143.806         69,899         97,701 


1902. 

$ 

2,000,000 

4,000,000 

464,196 

9,82\121 

4,058,448 

11,364,345 

1,338.259 

7,74-^,606 

1,037,968 

96,309 


Total '  assets 61,634,345 

Liabilities— 

Oommon  Btook 48,247,943 

Preferred  stock 

5  p.  c.  gold  conpon  deb...  78,000 
8^4  P-  0.  gold  coupon  deb.  2,049,400 
Accrued  Interest  on  debs.  650 

Accounts  payable 1,345.145 

Deferred  liabilities 342,000 

Unclaimed  dividends....  2,011 

SorplUB 9,569,196 


55,938,962  49.893,507  41,927,252 
43,866,700  41,880,733 


82,000 

2,049,400 

683 

99,000 

2,049,400 

825 

1,810,665 

834,000 

1,825 

7,293,689 

1.878,960 

"iiise 

4,482,702 

24,910,500 
400 
372,000 


3,100 
1,349,335 


4,776 
18,287,141 


Total  llablUtleB 61,634,345  55,938,962  49,893,507  41,927,252 

—V.  80,  p.  1481. 

American  Can  Company. 

(Report  for  Fiscal  Year  Ending  March  SI,  1905 J 

President  W.  T.  Graham,  in  submitting  the  accompanying 
statement  for  the  year,  says  that  the  following  comments  as 
to  the  value  of  the  figures  presented  seem  necessary  to  a 
clear  understanding: 

The  basis  of  all  Inventories  Is  cost  when  that  Is  lower  than  true 
value,  and  true  value  when  that  Is  lower  than  cost.  lavestment  Items 
are  stated  at  cost  when  that  Is  lower  than  present  value,  at  present 
value  when  that  Is  lower  than  cost.  Receivables  are  stated  after 
eliminating  all  questionable  accounts  and  every  contingent  liability. 
The  working  capital,  therefore  (which  will  be  found  by  deduction  of 
all  liabilities  from  available  or  convertible  assets  to  be  $7,871,265, 
and  $736,513  in  excess  of  that  ebowu  by  the  statement  of  March  31, 
1904),  iB  represented  at  less  than  its  actual  or  convertible  worth. 
Accounts  payable  are  for  unaudited  purchases  of  materials  and  sup- 
plies on  which  all  available  cash  discounts  will  be  taken.  No  notes, 
mortgages  or  other  obligations  are  outstanding. 

In  writing  off  $200,000  of  depreciation,  as  against  the  cost  of  new 
construction  and  improvements  for  the  year,  expendltnreB  that  are 
properly  chargeable  to  plant  account  have  been  charged  against  profit 
and  loss,  and  at  the  same  time  other  and  direct  charges  against  oper- 
ating costs  have  kept  up  and  Improved  the  physical  standard  of  your 
properties. 

The  policy  of  Improving  the  physical  condition  of  the  plants  and  ex- 
tending the  use  of  antomatic  or  labor-saving  machinery  has  been  con- 
tinued and  is  showing  tangible  results  In  the  reduced  costs  and  Im- 
proved quality  of  our  products.  Another  factor  equally  important  Is 
the  spirit  of  the  business  and  practical  managers  oi  the  company  and 
their  asHistants. 

Prospects  for  business  for  the  coming  year  are  good,  and  while  sell- 
ing prices  are  low  there  is  ground  for  the  faith  that  economies  In 
manufacture,  reduction  In  expenses  and  the  extended  use  of  metal 
packages  will  justify  an  encouraging  statement  to  the  next  annual 
meeting. 

The  results  from  operations  for  the  years  ended  Maroh  31 
compare  as  follows: 

1905.  1904.  1908. 

Nefsales $22,919,624       $22,076,394 

Proflt $2,896,918  2,394,510  886,711 

The  preferred  stock  received  its  first  dividend,  2%  p.  c,  on 
Sept.  80,  1908,  and  has  paid  dividends  since  as  follows:  1904, 
6  p.  c.  {1%  p.  c.  A.&O.);  1905,  Jan.,  l}i  p.  c;  Apr.,   \}i  p.  o. 


BALANCE  SHEET  MABCH  31 

1»06.  1004 


At»eti— 
Plants,  roal  estate 

patents,  etc 75,018.666  7C,OS0,69t 

Const'n  4  iDQpror..  )J,HBH.212  8,747,748 

Oth.  Invest  Hems.      3«l,275  \>'T>.'^lb 

Cash  I,14<),t527  1,845,81(9 

Accti.  AblllHrec.  l,ii07,hS5  1,4>S0,6B1 

Mase.  Inventory..    6,203,877  5,15iy,104 


Total 

-V.  79,  p.  8044. 


.87,175,798  80,808,608 


1005.  1904. 

lAahUitiet—  %  $ 

Common  stock 41,238,300  41,233,800 

Preferred  Block  .41,2:i»,800  41,2:53,300 
Accounts  payiiblo.  911,9:12  8t}l,5;5 
Unpaid     dividend 

(paid  April  1>....      515,410    1,030.883 
Surplus  3,281,844    2,448,5ai 


Total 


..87.175,792  80.806,008 


Colorado  Fael  &  Iron  Company. 

(Statement  to  the  New  York  Stock  Exchange.  J 

The  statements  made  to  the  New  York  Stock  Exchange  by 
this  company  under  date  of  April  3,  1905,  and  by  its  subsid- 
iary, the  Colorado  Industrial  Co.,  under  date  of  March  23, 
1905,  afford  tha  following  information: 

In  the  year  1902  the  Colorado  Fuel  &  Iron  Co.,  being  In  need  of 
further  additional  large  sudqs  of  money,  sold  certain  of  Its  properties 
for  the  principal  sum  of  $13,600,000;  these  properties  have  bet-n  ac- 
quired and  are  now  owned  by  the  Colorado  Industrial  Co.,  which  has 
Issued  its  mortgage  thereupon  and  upon  the  debentures  of  the  Colo- 
rado Fuel  &  Iron  Co.,  which  it  owns.  In  Ootober,  1904,  the  stockhold- 
ers of  the  Colorado  Fuel  &  Iron  Oo.  authorized  the  purchase  of  all  the 
capital  stock,  amounting  to  $2O,O0D.  ot  the  said  Colorado  Industrial 
Co.  and  part  of  the  bonds  of  said  company,  secured,  under  the  mort- 
gage above-mentioned,  to  an  amount  to  be  determined  In  accurdauoe 
with  the  provisions  of  the  refunding  plan,  the  said  Fuel  Company  pay- 
ing therefor  In  Its  own  capital  stock  to  the  amount  of  $6,200,000,  and 
guaranteeing  all  the  bonds  of  said  Industrial  Company  seourfld  by 
said  mortgage.  [  The  share  capital  of  the  Fuel  Company  now  Includes: 
(I)  $44,200,000  common  stock,  of  which  $14,068,000  is  Issuable  only 
in  exchange,  $  for  $,  for  the  debentures  of  1901  of  the  Fuel  Company 
and  the  series  A  bonds  of  the  Industrial  Company  replacing  the  eame, 
and  (2)  $2,000,000  8  p.  o.  cumulative  preferred  stock]. 

BONDS  OF  THE  COLORADO  INDUSTBIAL  CO.,  $45,000,000. 

The  Colorado  Industrial  Co.  was  incorporated  under  the  laws  of 
Colorado  on  Nov.  19. 1903.  and  In  accordance  with  the  refunding  plan 
of  the  Colorado  Fuel  &  Iron  Co.  has  made  a  mortgage  to  the  New  York 
Trust  Co.  as  trustee  to  secure  $46,000,000  of  first  mortgage  5  p.  c. 
gold  bonOB  dated  Aug.  1,  1904,  and  due  Aug.  1.  1934  [but  subject  to 
call  at  company's  option  on  any  interest  day  at  105];  Interest  payable 
Feb.  1  and  Aug.  1  In  New  York;  denomination,  $1,000.  These  bonds 
are  issuable  as  follows:  (compare  pWn  V.  77,  p.  2037,  2282,  2341;  V. 
79, 'p.  1267;  V.  80.  p.  1177, 1481).  Under  the  plan  $12,378,000  de- 
bentures of  the  Col.  Fuel  C  impany  have  been  exchanged  for  like 
amount  of  Series  "A"  bonds  of  the  Industrial  Company  and  20  p.  o.  of 
the  new  oommon  stock  of  the  Fuel  Company.  There  have  thus  far 
been  listed  on  the  New  York  Stock  Exchange  $12,378,000  Series  "A" 
bonds  and  $13,537,000  Series  "B"  bonds  (but  see  V.  80,  p.  1425). 

Authorized.        Issued. 

1.  Series  A  bonds,  convertible,  at  option  of 
holders,  $  for  $.  for  oommon  stock  of  the 
Colorado  Fuel  &  Iron  Co.  until  and  includ- 
ing Aug.  1,  1906.  Entire  amount  issuable 
In  exchange  for  debentures  of  the  Colo- 
rado Fnel&lron  Co $14,068,000    $12,378,000 

2.  Series  B  bonds  7Wt  convertible— 

a  Issuable    only   in  exchange    for   equal 

amount  of  the  general  mortKage  bonds  of 

the  Col.  Fuel  &  Iron  Co.  due  Feb.  1.1943...     6,000,000         None. 

6.  Issuable  for  the  purchase  of  the  various 

properties  described  In  the  mortgage 24,932,000      24,932,000 

Total $46,000,000    $37,310,000 

All  the  aforesaid  bonds  are  guaranteed,  principal  and  Interest,  by 
the  Col.  Fuel  <fe  Iron  Co.  (see  form  of  guaranty  in  V.  80,  p.  1481). 

PBOFEBTY  OOVEBBD. 

They  are  further  secured  by  mortgage  [to  the  trustee  above  named 
on  the  following  property  owned  by  the  Colorado  Industrial  Co.  and 
Its  anxllUrles,  viz.: 

Coal,  frontage  and  Iron  lands  In  Colorado  and  Wyo 83,448  acres 

Coal  lands  held  under  lease  In  Colorado  and  New  Mex... 43,138  acres 
A  large  number  of  coal  mines  and  washeries  owned  and 
leased  In  said  States  and  a  large  numt)er  of  coke  ovens; 
Also  coal  and  Iron-mining  eqalpmeni,  engines,  boilers, 

electrical  plants,  etc; 
A  large  amount  of  land,  principally  coal  land,  owned  in 
fee  by  the  Colorado  Industrial  Oo.,and  fully  described 
in  pages  6  to  50  of  mortgage; 
Also  the  following  securities  deposited  with  the  trustee: 

Colorado  &  Wyoming  Ry.  entire  capital  stock $100,000 

General  mortgage  bonds,  part  of  an  authorized  Issue 
of  $7,500,000  50-year  4  p.  o.  bonds,  dated  Maroh  1, 
1903,  of  which  $3,000,000  remain  in  treasury  for 
oonBtructlon  and  equipment  of  additional  lines;  out- 
standing and   pledged 4,500,000 

Eocky  Mountain  Coal  &  Iron  Co.,  which  owns  among 
other  properties  practically  all  of  the  Maxwell  Land 
Grant  lying  in  Colorado,  aggregating  254.000  acres  of 
coal,  agricultural,  timber  and  grazing  lands  (subject 
to  $696,000  general  mortgage  5  p.  o.  bonds  below  de- 
scribed); entire  capital  stock 3,000,000 

Crystal  River  RR.  capital  stock 331,200 

Two  notes,  each  $80,000 160,000 

Convertible  debentures  of  Colorado  Fuel  &  Iron  Co 12,378,000 

Also  all  property  owned  by  the  Industrial  Company  at  the  time  of 
the  mortgage  or  afterward  acquired,  with  the  Income  and  proflts 
thereof,  ana  all  franchises  of  the  Industrial  Company. 

PEIOK  LIENS. 

The  mortgage  Is  a  first  lien  upon  all  of  the  said  property  above  de- 
scribed except  for  the  following  (par  value)  outstanaing  bonds  of  Us 
predecessors  in  Interest  [additional  to  those  pledged  as  above]: 

1.  General  mortgage  30-year  6  p,  c.  bonds  of  Grand  River 
Coal  &Coke  Co.. dated  April  1, 1899  ["covers  only  about 
7,185  acres  of  tha  coal  land  of  the  ludustrlal  Company 

In  Colorado"]  $917,000 

2.  General  mortgage  30  year  6  p.  o.  bonds  of  Colorado 
Fuel  Co.,  dated  May  1,  1899  ["covers  only  about  20,500 

acres  of  coal  lands  of  Industrial  Co.  In  Colorado"]......  600,000 

3.  General  mortgage  50-year  5  p.  c.  bonds  of  the  Colorado 
Fuel  &  Iron  Co.,  dated  Feb.  1, 1893  ["covers  only  about 
64,12^  acres  of  the  coal  lands  ot  the  Industrial  Co.  in 
Colorado  and  8,200  acres  of  its  coal  land  In  Wyoming. 
But  also  covers  above  3.020  acres  of  Iron  and  ocher 
lands  and  the  stepl  works  plant  iu  Colorado,  which  do 

not  belong  to  the  Inaustrlal  Co."] x5,400,000 

4.  Vendor's  lien  in  favor  ot  the  Mitchell  Coal  &  Land  Co., 
dated  Nov.  1, 1887,  for  $50,000  6  p.  o.  ($1,000  payable 
annually)  on  555  acres  of  coal  land  In  Weld  Co.,  Colo- 
rado, balance  due 32,000 

Rooky  Mountain  Coal  '&  Iron  Co.  general  mortgage  50- 
year  5  p.  o.  bonds,  dated  May  1,  1901  [covers  254,000 
acres  of  coal,  agricultural,  timber  and  grazing  lands, 
being  that  part  of  the  Maxwell  Grant  lying  in  Colorado]         696,000 

X  Authorized  issue  $6,000,000,  of  .which  $600,000  reserved  to  retire 
the  $600,000  Colorado  Fuel  bonds. 

diNKiso  FDND.-On  :Aug.  1,  1908,  and  on  Aug.  1,  1909,  the  mort>- 
gagor  will  pay  into  the  sinklDK  fund  o/ie  cen<  on  each  ton  of  coal  and 
two  ceiUs  on  each  ton  of  Irou  ore  mined  during  the  twelve  months  ore- 
ceding  the  first  of  July  in  each  of  said  years  from  any  ot  the  lands 
then  or  thereafter  covered  by  the  mortgage  or  mined  by  the  Industrial 
Company,  or  by  any  company  the  greater  part  of  whose  stock  shall 
be  pledged  under  the  mortgage,  or  by  any  company  controlled  by  such 
company;  and,  beginning  Aug.  1,  1910,  and  on  Aug.  1  in  each  year 
thereafter,  the  sum  of  two  cents  on  each  ton  of  coal  and  tloe  cents  on 
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each  ton  of  Iron  ore  so  mined  during  the  twelve  months  preceding  the 
first  day  of  Julv  In  each  of  said  years,  prorieted  that  if  after  Aug.  1, 
1915,  the  trustee  deem  it  advisable,  the  payments  shall  be  at  a  rate 
not  exceeding /owr  cent*  on  each  ton  of  coal  and  ten  cents  on  each  ton 
of  Iron  ore.  Proylslon  is  made  for  Investment  of  the  sinking  fund  and 
purchase  or  redemption  of  bonds. 

Bondholders'  Committee— At  any  meeting  so  called  and  held  a 
Ijondholdera'  committee  may  be  elected  by  the  vote  of  two-thirds  of 
the  outstanding  bonds,  or  such  committee  may  be  appointed  by  in- 
strument in  writing  delivered  to  the  trustee,  executed  by  the  holders 
of  two  thirds  in  amount  of  the  bonds  at  the  time  of  such  appointment 
outstanding.  The  committee  shall  exercise  all  such  powers  as  may 
from  time  to  time  be  given  to  It  by  resolution  of  the  bondholders,  and 
shall  also  be  entitled,  by  Instructions  given  to  the  trustee,  to  exercise 
all  the  powers  of  discretion,  election  or  judgment  given  to  the  trustee. 
The  written  request  or  direction  of  thee  ammittae  in  the  exercise  of 
the  powers  hereby  conferred  shall  be  binding  upon  the  trustee.  A 
majority  of  the  members  shall  exercise  all  the  powers  given  to  the 
oommltree.  Under  the  provisions  above  referred  to,  a  bondholders' 
committee  has  been  appointed,  consisting  of  F.  J.  Hearne,  F.  T.  Gates 
and  J.  H.  MoOlement. 

The  only  financial  statements  farni8bed  for  the  Colorado 
Fuel  &  Iron  Co.  are  for  the  year  ending  Jane  30, 1904,  and  show 
nothing  as  to  the  position  of  affairs  since  reorganization, 

T:e  income  account  of  the  properties  originally  owned  by 
the  Colorado  Fuel  &  Iron  Co.  and  acquired  by  the  Colorado 
Industrial  Co.  is  as  follows: 

INCOMB   ACCOUNT   OF   COLORADO    IWDUSTKIAL   OO.  FOB    FOUB   MONTHS 
ENDING  NOV.  SO,  1904. 


Gross  earnings $2,902,591 

Operating  expenses...  2,638,252 

Net  earnings $264,339 

Other  income 3,482 


Equip,  sink,  fund $46,874 

Real  est.  sink,  fond 15,795 

Emurgenoy,  etc.,  fund.  13,945 

Taxes  (estimated) 26,8C0 

Sociological  expense...  2,833 


Total $267,821  Total  deductions...    $106,247 

Surplus  Income $161,574 

BALANCE  SHEET  NOV.  30,  1904. 

Liabilities  —  $ 

Capital  stock 20,000 

First  mortgage  bonds 

(see  above) 37,28'?,O0O 

Bond  int.— accrued 621,483 

Col.  Fuel  &  Iron  Co....  4,097 


COLOBADO  INDUSTKIAL  CO. 

$ 


4,500,000 
100,000 

160,000 


Col.  &  Wy.  Ry.  bonds. 

do  stock. 

Crystal  River  BR  Co, 

notes 

Crystal  River  RR.  Co. 

stock 331,200 

Rocky  Mountain  Coal 

&  Iron  Co.  stock 3,000,000 

Mines  &  ovens — equip.  5,846.044 
Coal  and  other  lands..  9,271,742 
Sunrise  mine -iron  Ids.  1,500,000 
Sunrise  mine— equip't,  24'7,llo 
O.  F.  &  I,  Co,  debent's,  12,357,000 
Accrued  earns. on  sees.  x269,150 
Accrued  rental 352,334 


Total 37,934,580 


Total $37,934,580 

xC.  &  W.  bonds  ($4,500,000),  $60,000;  C.  R,  RR,  notes  ($160,000), 
$3,200;LO.  F,  &  I,  deb,  ($12,857,000),  $205,950— all  for  the  four  months 
ending  Nov.  30, 1904. 

Officers  and  directors  of  Industrial  Company:  Albert  A, 
Miller,  President;  A,  D.  Moss,  Treasurer;  D.  C.  Beaman, 
Secretary.  Directors:  F.  J.  Hearne,  Fred.  Herrington,  Al- 
bert A.  Miller.— V.  80,  p.  1481,  1425. 

(The)  Bntterlck  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  WO^.J 

The  profits,  dividends,  etc.,  and  the  balance  sbeets  have 
been  as  follows: 

PBOFITS. 


1904. 
Profits .$645,057 

Dividends $480,000 

Increase  in  surplus 165,057 


1903. 

$766,965 

$480,000 

286,966 


1902. 
$726,897 
$300,000 
426,697 


$645,057       $766,965 
BALANCE  SHEET  DEO.  31, 


$726,887 


Assets— 

Cash  

Mortgages  owned. 
Fed'l  Co.bds.own'd 
Stocfeg  owned. 
Accounts  recelv'le 
Title  Guar.4Tr.Co. 
Mdse.  manufact'd 

and  in  process... 
Rea)  est.  &  imp'ts. 
Machin'7  &  plant. 
Patents,  good  will, 

contr'ts,  copy'ts, 

trade  marks,  &c. 


1P04. 
$ 

187,411 

7,000 

36,000 

1,060 

1,699,407 


1,799,080 
891,084 


1903. 

% 

2  0,949 

30.635 

560,000 

1,060 

l,604,y«7 

200,000 

402,S56 

l,431,2Hi 

6a8,509 


9,786,063    9,786,066 


Total 14,676,804  14,941,028 

-V.  7tf,  p.  1708. 


1804. 

$ 
745.000 


LiabiUUes— 

Mortgages  payable 

Build'g  loan  (Title 
G  uaranty  &  Trust 
Company) 

Accounts  payable.     2ei,308 

Federal  Company 
bonds 

Reeerve  for  depre- 
dation   

Caplral  stock 12 

Surplus 


1903. 
145,000 

460.000 
3l4,8k:l 


600,000    1,200,000 

191,578  117,344 
000,000  12,000,000 
878,920       713,863 


Total 14,676,e04  14,941,088 


Central  &  South  American  Telegraph  Co. 
(Report  for  Fiscal  Year  Ending  Dec,  SI,  1904..J 

President  James  A.  Scrymser  under  date  of  March  27  says: 

Our  receipts  from  all  sources  during:  the  past  year  amounted  to 
$1,140,-154;  operating  expenses  were  $412,778;  dlvldenda  paid  [6 
p.  0],  $46a,536;  value  Of  cable  used  in  repairs  and  improvements, 
$67,a22;  Mexican  Government's  participation  in  earnings,  $644, 
leaving  an  addition  to  surplus  for  the  year  of  $195,574,  which,  addtu 
to  the  surplus  Dec.  31,  1903,  «820,913,  makes  the  total  surplus  Deo. 
31, 1904,  $1,016,487.  The  usual  estimate  for  the  current  quarter 
shows  an  adclitlon  to  surplus  of  $100,116  (see  V.  80,  p,  1237). 

BALANCE  SHEET  DEO.  31,  1904. 


Assets—  $ 

Plant 8,252,556 

Spare  cableon  hand 120,774 

Cash  In  bahks 345,771 

Increased     stock,     793 

shares,  at  par 

RR.  bonds  &  other  sees, 
(par,  $461,300)  cost...     469.073 

Treasury  stock  (par) 274,400 

Sundry  debtors,  includ- 
ing traffic  balances.... 


Total 

-V.  80,  p.  12a/. 


196,309 
.9,658,883 


Liabilities —  $ 

Capital  stock 8,000,000 

Ettrnlngs     invested     in 

plant 514,801 

Profit  from  sale  of  stock  128 

Sundry  creditors 11,583 

Proposed  January  divi- 
dend     115,884 

Surplus    revenue,    Deo. 
31,1904 1.016,487 


Total 9,658,883 


Mexican  Telegraph  Company. 

f Report  for  Fiscal  Year  Ending  Dec.  31,  1904.J 
President  James  A.  Scrymser,  under  date  of  Mar.  27,  says: 

The  business  for  the  past  year  shows:  Total  receipts  from  all 
sources.  $612,933;  operating  expenses,  $101,233;  dividends  paid  (10 
p.  c).  $191,260;  Mexican  Government's  participation  in  earnings 
(1903)  1904,  $38,002;  cable  repairs,  $29,088;  surplus  for  the  year, 
$263,350,  which,  added  to  the  surplus  Deo.  81,  1903,  $1,422,838, 
makes  the  total  surplus  Dec.  31, 1904,  $1,676,188.  The  usual  esti- 
mate for  the  current  quarter  shows  an  estimated  addition  to  the  sur- 
plus for  the  present  quarter  of  $94,285  [including  $16,100  from  sale 
of  Investment  bonds].    (Compare  V.  80,  p,  1238. ) 

The  company  has  contracted  with  Siemens  Brothers  &  Oo„  Limited, 
of  London,  for  a  third  cable  to  be  laid  during  July  next  between  Gal- 
veston, Tex.,  and  Coatzacoalcos,  Mex.  This  cable  and  other  better- 
ments will,  it  is  estimated,  cost  about  $500,000,  which  cost  will  be 
paid  out  of  the  surplus  fund. 

BALANCE  SHEET  DEC  31,  1904. 


Assets— 

Plant $1,865,164 

Cash  at  banks 249,900 

Cent.  &  South  Ameri- 
can Teleg.Co.'s  stock, 
1,634  shares  (cost)... 

RR.  bonds  and  other 
securities  (par  value 
$1,284,500),  cost 

Treasury  stock  (par)... 

Steamship  Mexican 

Spare  cable 

Sundry  debtors,  includ- 
ing traffic  balances .. 


127,386 


1,836,042 
87,400 
52,173 
11,027 


Total 

-V.  80,  p.  1238. 


158,511 
.$3,872,603 


Liabilities — 

Capital  stock $2,000,000 

Earnings  invested  in 
improvements 31,654 

Profit  from  sales  of 
treasury  stock 38,493 

Sundry  creditors,  in- 
clnd.  traffic  balances,        78,452 

Proposed  January  divi- 
dend         47,815 

Surplus  revenue  De- 
cember 31, 1904 1,676,189 


Total $3,872,603 


GENERAL  INVESTMENT  NEWS. 


Atlantic  Coast  Line  of  South  Carolina 

General  Mortarage  4s,  lfl4S. 
Brunswick  &  Western  1st  M.  43,  1938. 
Silver  Springs  Ocala  &  Gulf  da,  1918. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  Vi-R.—Exchange  of  Bonds. — The  com- 
pany gives  notice  by  advertisement  in  another  column  that 
holders  of  the  following  underlying  bonds  will  be  permitted 
until  July  15, 1905.  to  exchange  them  at  par  at  the  United 
States  Trust  Co.,  New  York,  for  the  first  consol.  mortgage  4 
p.  c.  bonds  maturing  July  1, 1952,  the  difference  in  interest 
being  adjusted  at  time  of  exchange,  viz. : 

WilmiDRton  &  Weldon  KR.  General 

1st  mortease  is,  193.5. 

Yadkin  Division  1st  mort.  49,  194S. 
Wilminp.&  Newbern  RR.lgtM,  43,1947. 
— V.  tfO,  p.  1174,  lOici. 

Baltimore  &  Ohio  RR.— New  Locomotives, — Contracts  have 
been  closed  for  250  new  locomotives  that  will  cost  in  the 
aggregate  a  little  over|4,000,000.  The  American  Locomotive 
Co.  will  build  210  consolidation  freight  locomotives  and  35  Pa- 
cific type  passes ger  locomotives,  and  the  Baldwin  Locomotive 
Works  five  switching  locomotives.  The  contracts  call  for 
the  beginning  of  delivery  in  August  and  its  completion  by 
Dec.  1, 1905,  the  additional  motive  power  being  desired  as 
early  as  possible  to  meet  the  heavy  increase  of  traffic.  The 
Inability  to  make  deliveries  before  December,  it  is  said,  pre- 
vented the  Baldwin  Company  from  getting  any  considerable 
share  of  the  order. 

These  additional  locomotives  will  make  the  total  number  for  the 
Baltimore  &  Ohio  RR.  and  affiliated  lines  2,075.  This  number  will  be 
slightly  reduced  by  the  putting  out  of  service  of  some  old  locomotives 
when  the  new  ones  have  been  received,  but  it  will  still  leave  the  road 
with  almost  double  the  number  of  locomotives  it  had  when  It  went 
into  the  hands  of  the  receivers.  With  the  10,000  freight  cars  which 
the  company  has  decided  to  add  to  its  equipment,  and  which  will  be 
contracted  for  in  the  near  future,  the  end  of  the  calendar  year  will 
show  an  addition  of  11,250  new  cars  and  260  locomotives  of  the  most 
modern  design  to  the  equipment,  insuring  "'an  efficiency  second  to  no 
road  in  the  country  for  the  handling  of  coal,  which  Is  a  large  percent- 
age of  the  B.  &  O.  business,  and  other  freight  trafflc."-V,  80,  p,  1423. 

Bessemer  &  Barrj'8  Bay  By.— 1/orfg'agre.— The  sharehold- 
ers will  meet  in  the  village  of  Bessemer,  Hastings  County, 
Ontario,  on  May  1 2,  to  vote  on  issuing  bonds  at  not  exceed- 
ing 120,000  per  mile,  or  $100,000  in  all,  covering  five  miles  of 
the  said  railway  from  L'Amable  northerly.  H.  L.  Bingham 
is  Secretary. 

Boston  Eleyated  Rj.— Bonds.— See  West  Eid  Street  Ry. 
—Bonds  Hold. — Kidder,  Peabody  &  Co.,  Boston,  have 
placed  all  the  recent  issue  of  $7,500,000  30-year  gold 
4  p.  c.  bonds  at  105^  and  accrued  interest.  Upon  the  pay- 
ment of  the  next  dividend,  Aug.  15,  these  bonds  will  become 
eligible  for  investment  by  Massachusetts  savings  banks, 
subject  to  the  decree  of  the  State  Railroad  Comtnission  to 
be  announcpd  in  ordinary  course  of  erents  next  Jaauary. — 
V.  80,  p.  1478,  1423. 

Canada  Atlantic  Ry.— Bonds, — The  shareholders  will  vote 
May  16  on  iesuing  bonds,  debentures  or  other  securities  to  be 
secured  by  mortgage,  for  an  amount  not  exceeding  £3,292,- 
200.-Compare  V.  79,  p.  2454;  V.  80,  p.  1058. 

Cliicago  City  Ry.— Tran-sfer  Decision.— Judge  Grosscup, 
in  tbe  United  States  Circuit;  Court  on  Monday,  granted  an 
in  junction  to  prevent  the  enforcement  of  the  ordinance  passed 
in  February  last  requiring  the  Chicago  City  and  Union 
Traction  companies  to  exchange  transfers  at  intersecting 
points  on  the  State  and  Clark  Street  lines  with  the  Van 
Buren,  Madison  and  Lake  street  lines  on  the  ground  that 
under  Acts  of  the  Legislature  of  1858,  1859, 1861  and  1865,  and 
various  city  ordinances,  the  Chicago  City  company  once 
owned  all  these  lines,  and  the  subsequent  lease  bv  the  Chi- 
cago City  company  of  portions  of  its  streets  to  West  and 
North  Side  companies  cut  these  streets  out  of  its  system  and 
made  them  parts  of  other  systems.  Each  of  these  companies, 
the  Conrt  holds,  is  entitled  to  a  6-cent  fare,  and  to  compel 
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either  of  them  to  carry  a  passenger  on  a  transfer  is  equivalent 
to  reducing  the  fare  to  23^  cents,  which  means  actual  confis- 
cation; also  that  to  entorce  the  transfer  ordinance  would 
impair  the  obligation  of  the  contract  between  the  city  and 
the  companies,  and,  be  therefore,  uncorstitutional. 

Since  the  transfer  ordinance  is  based  on  the  original  Acts  of 
the  Legislature,  Judge  Grosscup  saysj  that  the  validity  of  the 
89  year  Aot  is  involvt  d  In  the  transfer  case.  Iq  his  opinion 
the  case  cflfers  a  means  of  arriving  at  a  speedier  conclusion 
on  the  99-year  Act  than  the  pending  litlgatioa  in  the  State 
courts,  which  in  any  event  would  be  carried  to  the  United 
States  Supreme  Court.    He  is  quoted  as  sayicg: 

"I  hope  the  case  will  be  appealed.  The  appeal  can  be 
taken  directly  to  the  Supreme  Court  without  passing  through 
the  Apppllate  Court.  The  case  can  be  heard  and  a  decision 
had  by  December  which  will  settle  all  the  pending  99-year 
litigation." 

Made  Defendant  in  Union  Iraction  Suii.— Judge  Grosacup 
has  granted  the  Union  Traction  interests  permission  to 
amend  the  North  Chlcage  ancillary  bill  involving  the  99  year 
Act  by  making  the  Chicago  City  Ry.  a  party  defendant, 
bringing  the  latter  into  the  Federal  Court,  so  far  as  the  lines 
from  the  river  south  to  Lake  St.^  on  State  St.  and  to  Wash- 
ington St.  on  Clark  St.,  are  concerned.  This  gives  an  im- 
portant advantage  to  the  railroads  in  future  negotiations  by 
placing  the  Clark  and  State  St.  bridge  privileges  under  the 
protection  of  the  Federal  Court. 

Proposed  Jtfunicipal  System.— See  Chicago  Union  Traction 
Co.,  below.— V.  80,  p.  1362,  871. 

Cbleatro  &  Eastern  Illlnoig  KR.—Neto  Mortgage,— The 
Bhareholders  will  vote  June  29  on  making  a  refunding  and 
improvement  mortgage  to  secure  not  exceeding  $55,000,000 
4  p.  c.  50  year  gold  bonds,  subject  to  call  at  anv  time  at  com- 
pany's option  at  102>^  and  interest  on  60  days'  notice.  The 
new  bonds  are  to  be  issuable  as  follows: 

To  be  sold  forthwith  to  provide  for  ImprovementB  and 
additions  and  to  reimburse  the  company  for  Its  Invest- 
ment In  the  Xbebes  Bridge  (see  Soathern  Illlnots  &  Mls- 
Bonrl  Bridge  Co.,  V.  80,  p.  1424)  and  In  certain  stock 
and  bonds  of  other  oompanles 95,000,000 

Keserved,  to  be  Issued  from  time  to  time  under  proper  re- 
strlotious  to  provide  for  additions  and  improvements, 
Including  equipment 15,374,000 

Beserved  for  refunding  the  total  amount  of  bonds  isgaed 
and  issuable  under  existing  mortgages,  viz.: 
General  oontol.  and  1st  mort.  88  of  1937.. $30,000,000 
Chicago  &  Indiana  Coal  Ry.  Ist  mort.  5s..     4,626,000    34,626,000 

Correction,— In  1897  the  issue  of  bonds  under  the  general 
consolidated  mortgage  was  limited  by  supplemental  agree- 
ment to  $30,000,000,  but  no  provision  was  made  therein  for 
the  reservation  of  a  portion  of  the  $30,000,000  to  take  up  the 
bonds  of  the  Chicago  &  Indiana  Coal  By.,  as  at  the  time  was 
reported  to  have  b^en  done. 

Decision, — The  United  States  Circuit  Court  of  Appeals  at 
Chicago  on  April  23  aflBrmed  the  decision  of  the  lower  court 
which  upheld  the  right  of  the  company  to  run  its  through 
passenger  trains  into  the  La  Salle  Street  (Rock  Island)  station 
at  Chicago  instead  of  the  Dearborn  (Chicago  &  Western 
Icdiana  RR.)  depot.    See  V.  78,  p.  343.— V.  80,  p.  162. 

Chieago  Rock  Island  &  Paeifle  Bj.— Listed,— The  Nev7 
York  Stock  Exchacge  has  listed  |7,COO,000  additional  refund, 
mortgage  4  p.  c.  bonds  of  1934,  making  the  total  listed  $82,- 
558,000.  The  additional  bonds  were  iseued  as  follows  :  Ac- 
quisition of  property,  |3. 846,000;  part  of  $4,500,000  iseued  to 
redeem  Scullin  acd  Francis  notes,  $3,154,0C0.  Compare  V. 
80,  p.  472. 

Earnings.— For  the  8  months  ending  Feb.  28  :  Gross  earn 
inge,  128,829,110  ;  net.  $9,248,671 ;  other  income,  $819,522 ; 
total  income,  $10,068,193 ;  taxes,  1,075,905 ;  interest  and 
rentals,  $5,437,786  ;  betterments,  $61,304  ;  total  charges,  $8,- 
574,994  ;  balance,  $3,493,198  ;  dividends,  $3,179,972  ;  surplus, 
$313,226.— V.  80,  p.  1423,  1363. 

Chicago  &  South  Shore  (Electric)  Rj. Sale  May  S 6. —The 
foreclosure  sale,  It  is  stated,  is  set  for  May  26  at  Laporte, 
Ind.-V.  80,  p.  1362. 

Chicago  Union  Traction  Co.— Ltens.— Go  April  6  judg 
ments  were  entered  in  the  Saporlor  Court  agaust  the  com- 
pany on  two  notes,  aggregating  $85,000.  on  which  $86,132  is 
due.    The  company  owes  about  $8,000,0U0,  which  it  is  pro- 
posed to  pay  when  the  recftlvership  ends, 

City  Advertises  for  Bids.— Under  date  of  March  30  an  ad- 
vertisement is  published  in  the  "Engineering  News"  by  the 
Mayor  of  Chicago  calling  for  bids  for  the  construction  and 
installation  of  a  system  ot  municipal  street  railways  within 
the  city  of  Chicago,  in  part  as  follows: 

(1)  The  system  will  first  be  Installed  upon  the  following  named 
streets  and  parts  of  strfletB,  to  wlf: 

Adams  St.,  from  Clark  8t.  to  Desplalnes  8t. 
Desplalnes  8t ,  from  Adams  8t.  to  Harrison  8t. 
Harrison  8t.,  from  Dnsplalnes  8t.  to  Westmn  Ave. 
Western  Ave,,  from  Harrlsm  8t.  to  Twelfth  8t. 
Twelfth  St.,  from  Western  Ave.  to  Crawford  Ave. 
It  will  be  extended  over  the  following  streets  and  parts  of  streets, 
upon  which  the  rights  of  the  present  occupants  have  already  expired. 
Halmed  St.,  from  Harrison  St.  south  to  center  of  Chicago  Blver. 
Ogrten  Ave.,  from  Harrison  8t  to  Fortieth  Ave. 
And  will,  at  the  pleasure  of  the  City  Council,  be  extended  Into  any 
and  every  other  part  of  the  olty  of  Chicago,  upon  streets  In  which  the 
rights  of  the  present  occupants  have  already  expired  or  will  expire 
during  the  years  1905  and  190d,  and  upon  fuch  other  streets  as  m*y 
in  the  discretion  of  The  City  <;onncll  be  deemed  advisable  for  making 
connected  routf«  and  lines  of  street  railways. 

(5)  8epnrate  bids  shall  also  be  submitted  for  the  furnishing  of  not 
lesM  thi»n  60  nor  more  than  3.50  carw  of  thii  double-truck  typn. 

(8)  If  th«  bidder  so  elects,  bids  may  be  submitted  upon  the  basis  that 
the  completed  system  Bhall  be  so  leased  to  such  bidder,  and  in  snob 
case  he  shall  submit  with  his  bid  the  percentage  of  the  gross  receipts 


of  the  system,  or  the  amount  of  cash  per  year  and  the  term  of  years, 
not  to  exceed  twenty,  which  shall  be  provided  for  In  such  lease. 

(I  I )  Proposals  are  also  Invited  by  the  city  for  the  sale  to  the  city  of 
existing  tracks,  wires  and  equipment  owned  by  the  companies  whose 
ordinance  rights  In  the  streets  above  mentioned  or  In  any  part  thereof 
have  expired. 

(12)  Possession  of  the  streets  specifloally  above  named  will  net  be 
given  bv  the  city  of  Chicago  until  after  the  deolplon  by  the  circuit  Court 
ot  the  United  States  in  and  for  the  Northern  Dlstrlo:  of  Illinois  of  the 
Injanotlon  suit  therein  pending  In  wliloh  1^  Involved  the  question  oi 
the  date  when  the  ordinance  rights  of  the  Chicago  Passenger  Railway 
Co.  in  the  streets  above  named  expire;  nor  until  the  date  of  ex;  Ira- 
tlon  deteroilned  by  the  final  decree  iu  Siald  cause. 

All  bids  must  be  delivered  to  the  Comptroller  of  the  city 
of  Chicago  on  or  before  July  1,  1905,  in  sealed  envelopes, 
with  a  certified  check  for  $25,000.  Friends  of  the  company 
claim  that  its  franchises  on  the  above-named  lines  have  still 
two  years  to  run. 

On  Apr.  19,  after  a  formal  conference  between  the  new 
municipal  administration  and  the  representatives  of  the  com- 
pany, Corporation  Counsel  Tolman  announced  that  it  had 
been  agreed  that  "the  tracks  of  the  Chicago  Passenger  Ry, 
Co.  on  Michigan  Ave.  should  be  taken  up,  the  work  to  begin 
at  the  earliest  practicable  moment."  There  was  an  informal 
discussion,  he  said,  on  the  following  points: 

(1)  The  Immediate  Improvement  of  the  service.  (2)  The  Immediate 
advanceuent  of  the  final  decree  In  the  North  Side  99-year  case.  (3) 
The  exreflltlon  of  the  entry  of  the  99  year  litigation  to  the  Snpreme 
O'mrtiif  the  United  States.  (4)  The  arrangement  of  a  public  confer- 
ence at  an  early  date  between  the  traction  interests,  the  committee  on 
local  transportation  and  the  Mayor,  with  a  view  to  ascertaining  a 
basis  for  the  purchase  of  all  the  traction  lines  and  the  settlement  of 
all  oontroverdles  between  olty  and  traction  companies. 

Mayor  Dunne  says:  "There  must  first  be  a  referendum 
votp  of  approval  bafore  the  city  can  take  the  lines." — V.  80, 
p.  1362,  1058. 

Cincinnati  Dajton  &  Toledo  Traction  Co.— Stock  Offered. 
— The  stockholders,  it  is  announced,  have  until  May  1  to 
subscribe  for  the  $250,000  new  5  per  cent  cumulative  pre- 
ferred stock  at  par,  in  proportion  of  one  share  for  every 
twenty  which  they  now  hold  of  the  common.  Compare  V. 
80,  p.  1478,  1362. 

Cincinnati  Inter-Terminal  UR,— Capital  Stock — This 
company  recently  reduced  its  capital  s^oeft  from  $410,000  to 
IIO.OCO  and  then  increased  it  to  $1,010,000,  of  which  $10,000 
is  common  and  $1,000,000  first  4  p.  c.  preferred,  the  latter 
being  guaranteed  by  rentals  to  be  paid  by  Obesapeake  & 
Ohio  and  L  juisville  &  Nashville.  The  road  will  connect  the 
C.  &  O.  bridge  and  the  C.  H.  &  D.  terminals.  The  common 
stock  ($10,000)  issued  for  purpose  of  control  is  owaed  by  the 
Covington  &  Cincinnati  Elevated  RR,  &  Transfer  &  Bridge 
Co.,  which  owns  the  C.  &  O.  bridge  across  the  river  at  Cin- 
cinnati and  whose  stock  ($1,500,000)  is  owned  by  the  Ches.  & 
Ohio  Ry.  The  first  preferred  stooR  is  to  be  issued  for  pur- 
poses nf  construction.  President,  George  W.  Stevens.  Com- 
pare V.  79,  p.  212. 

Cleveland  Cincinnati  Chicagro  &  St.  Louis  RY.—Cut-Off— 
New  Line  Between  Chicago  and  St,  Louis.— Ot  the  new  money, 
$5,600,000,  immediately  available  from  the  proposed  stock 
ipeue,  a  considerable  part,  it  is  thought,  will  be  need  to 
build  an  independent  cut-off  100  miles  in  length  from  Dau- 
ville,  m.,  to  ludiana  Harbor,  Ind.,  whence  the  Lake  Shore  & 
Michigan  Southern  might  be  used  to  the  Van  Buren  St  Station 
in  Chicago,  19  miles.  The  new  road  would  give  the  company 
a  line  of  its  own  from  St.  Louia  and  the  Illinois  coal  fields  to 
Chicago,  and  make  unneoesaary  the  long-standing  agreement 
with  the  Illinois  Central  by  which  that  company  has  hauled 
the  trains  of  the  C.  C.  C.  «fc  St.  L.  on  a  percentage  basis  from 
Kankakee  to  the  Illinois  Central  station  in  Chicago,  a  dis- 
tance of  56  miles.  A  construction  paper  announces  the 
letting  of  contracts  for  the  building  of  the  cut-off,  but  the 
comp»ny  does  not  confirm  the  particulars  above  given.  Com- 
pare V.  80,  p.  1423,  1358. 

Delaware  &  Bonnd  Brook  RR.— Refunding  Bonds.— Thia 
company,  whose  property  is  leased  to  the  Philadelphia  & 
Reading  Ry.  Co.  (Reading  Company),  announces  that  at  the 
annual  meeting  on  May  11  the  stocbholdors  will  vote  upon 
the  question  of  authorizing  an  issue  of  $1,800,000  mortgage 
bonds  to  retire  its  maturing  bond  obligations  to  this  amount. 
—V.  68,  p.  722, 

El  Paso  &  Rock  Island  Ry.—Readfustment,— The  holders 
of  the  bonds  on  this  road,  and  also  of  the  bonds  of  the  Daw- 
son Railway  <fe  Coal  Co,,  have  been  asked  to  give  an  option 
on  the  bonds  with  a  viflw  to  a  readjastmeot  of  the  funded 
debt  and  to  provide  for  floating  debt  of  some  $2  600,000.  •  No 
plan  has  as  yet  been  formulated,  and  It  is  thought  It  may  be 
deemed  advisable  to  include  in  a  readjaatrntr-nt  plan  some 
of  the  other  issues  of  the  New  Mexico  Railway  &  Coal  Co. 
system,  of  which  the  above  properties  are  a  part,  No  de- 
fault in  interest  has  as  yet  occurred.  See  statement  and  map 
of  New  Mexico  Railway  &  Coal  Co.  in  Railway  &  Indus- 
trial Section. 

Eastern  New  York  (Electric)  RR.— Mortgage.— Thia  com- 
pany, successor  of  the  Ballston  Terminal  RR.,  recently  made 
a  mortgage  to  the  Metropolitan  Trust  Co.  of  New  York,  as 
trustee,  to  secure  $1,750,000  of  5  p.  c.  gold  bonds. 

The  bonds  are  dated  Jan.  1,  1905;  denominations  $500  and  $1,006; 
principal  due  Jan.,  193B  (no  option);  interest  payable  July  1  and 
Jan.  1  in  New  York  City;  amount  outstanding  understood  to  be  $300,- 
000.  The  road  extends  from  Ballston,  N.  Y.,  to  Mlddlegrove,  16 
miles,  with  extensions  pn  J«oted  to  Johnstown,  Oloversville,  Amster- 
dam and  Saratog*.  Authorized  capital  slock,  all  oommon,  $1,750,000; 
ouisiauctlnu',  $.'i00,000.  President.  A.  R.  Law;  Seoretary  and  Treas- 
urer, I.  J.  Eshelman.-V.  79,  p.  2796. 

Kansas  City  Fort  Scott  &  Memphis  Rj.— Called  Bonds.— 
Charles  Merriam  and  associates,  trustees  under  the  mortgage 
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of  the  Ozark  Equipment  Co.,  will  pay  at  53  State  St.,  Boston, 
on  May  1,  bonds  called  for  payment  at  par  (ex-coupon  dae 
May  1,  1905)  as  follows:  First  series  due  May  1, 1910.  |40,000; 
second  series  due  Nov.  1, 1910,  $60,000.— V.  79,  p.  2796, 1704. 

Lake  Shore  Electric  Ry.,  Cleveland.— Bond  Sale.—The 
underwriting  syndicate,  it  is  announced,  has  sold  to  C.  D, 
Barney  &  Co.,  Philadelphia,  the  outstanding:  $1,750,000  first 
>  consolidated  mortgage  5  p.  c.  bonds  of  1903.  The  author- 
ized issue  is  limited  to  $4,000,000,  the  remaining  $2,251,000 
being  reserved  to  retire  divisional  bonds  due  In  1920  and 
1927.  See  page  762  of  Street  Railway  Section.— V.  80,  p. 
997,  472. 

LOHiflTllle  &  Nashville  HE.— Rumor  Denied.— The  report 
that  preliminary  papers  have  been  signed  for  a  lease  of  the 
road  to  the  Atlantic  Coast  Line  BB.  Co.  which  would 
guarantee  7  p.  c.  per  annum  on  the  L.  &  N.  stock  is  authori- 
tatively denied.  "Nor  is  the  execution  of  any  such  arrange- 
ment contemplated  by  the  corporations  concerned.  By  this 
it  is  not  meant  that  there  is  no  possibility  of  a  closer  alliance 
at  some  remote  period  between  the  companies  than  that 
which  now  exists,  but  that  any  lease  is  impending  may  be 
absolutely  deniad."— V.  80,  p.  1424, 1235. 

HaBsachngettg  Electric  Companies.- CaKed  Bonds. —Thir- 
teen ($13,000)  first  mortgage  6  p.  c.  bonds  of  the  Dighton 
Somerset  &  Swansea  St.  By.,  dated  Jane  15,  1896,  have  been 
called  for  payment  at  105  and  interest,  at  International  Trust 
Co.,  Boston,  on  June  1.— V.  80,  p.  1479,  1424. 

Midland  Yalley  RR.— Not  Sold.— Touching  the  report  in 
the  press  despatches  that  the  Atchison  has  purchased  the 
road,  we  are  informed  that  there  is  "no  truth  whatever  in 
the  rumor  that  the  Atchison  has  acquired  control  of  this 
property  or  is  acquiring  it."— V.  80,  p.  472. 

New  Mexico  Railway  &  Coal  Co.— See  El  Paso  &  Rock 
Island  Ry.  above.— V.  79,  p.  2796. 

New  Orleans  Wreat  Nortliern  RR.— Increase  of  Capital 
Stock  —The  shareholders  will  vote  May  25  upon  iucreasing 
the  capital  stock  from  $1,100,000  to  $2,500,000.  Compare  V. 
80,  p.  1235,  998. 

New  York  Central  &  Hadson  River  RR.— Payment  of 
Debt  Certificates.— The  $3,577,500  of  outstanding  extended 
debt  certificates  of  1853,  maturing  May  1,  1905,  will  be  paid 
on  that  date  at  the  office  ot  J.  P.  Morgan  &  Co.,  New  York, 
All  interest  due  on  said  certificates  will  be  paid  as  usual  at 
the  office  of  the  Treasurer,  Elward  L.  Bossiter,  Grand 
Central  Station. 

ZiMfed.— The  New  York  Stock  Exchange  has  listed  the  $80,- 
000,000  4  p.  c.  30-year  debentures  of  1934.— V.  80,  p.  1479, 1424. 

New  York  City  Interborongh  Rj.— Stock  Increase.— TMb 
company,  having  begun  the  coastruction  of  ita  trolley  lines 
in  the  Bronx  as  feeders  of  the  Interborough  Bapid  Transit 
tunnel,  has  filed  a  certificate  of  Increase  of  capital  stock  from 
$40a,000  to  $5,009,000.- V.  80,  p.  1479,  1175. 

Northern  Pacific  Rj.— Listed.— The  New  York  Stock  Ex 
change  has  listed  the  $155,000,000  capital  stock. 
Earnings.-FoT  the  8  months  ending  Feb.  28  : 


1904-05.       1903-04. 
8  mot.  8  TtiOa. 

I  I 

Gross  earnings  ....83.771,946  31,939,658 

Net  earnings 17.492,484  15,4flH,292 

Taxes 1,0  4,000       981,410 

Net  oper.  Income.. le,43»,424  14.4y4,86« 
other  tncoDie,  not 
Inclad.  land  sales.  1,238,440      946,332 


Net    Income, 
main  sy8tem..l7,671,864  15,431,174 
—V.  80,  p,  1479. 


1904-06.       1903-04. 
8  rnos.         8  mos 
Deductions—  t  $ 

Interest  and  rentals. 4.73.\60T  4,720,819 
Uivldeuds  on  stocK.6,975,0U0  e.b74,99J 
Improvements    and 
OeLterments 1,780,257  1,513,184 


Total 13,490,883  13,237,943 

Balance,  8arplas.4, 181,001  2,193,231 


Pennsylvania  RR.— Convertible  Bonds  Gffered.—Bioren  & 
Co.,  Philadelphia,  are  offering  at  ICOJ^  flat,  by  advertisement 
on  another  page,  $1,600,000  of  the  new  convertible  SJ^  p.  o. 
gold  bonds  due  Oct.  1,  1916,  but  convertible  into  stock  at 
150  p.  c.  ($75  a  share)  at  any  time  after  Dec.  1  next,  unless 
previously  called  for  redemption  under  option  beginning 
Dec.  1,  1910;  denomination,  $500  and  $1,000.  Compare  V.  80, 
p.  1112,  1235. 

Pere  Marquette  RR.— Dividends  Under  Lease.— The  lease 
oftbe  road  to  the  Cincinnati  Hamilton  &  Dayton  for  999 
years  from  Mar.  1, 1905,  provides  for  payment  by  the  latter  of 
sums  ecfificient  to  pay  dividends  of  4  per  cent  on  the  preferred 
and  5  per  cent  on  the  common  stock,  respectively,  either  out- 
standing, or  as  the  sam9  may  be  hereafter  increased,  viz.: 

On  the  common  stock,  aeml  annual  Instalments  on  Jan.  1  and  Jaly 
1;  on  the  pieterred  6tooS,  eeml  annual  Instalments  on  July  2  and 
Deo.  30.  Also  on  April  1,1906,  a  Bum  eulHclent  to  pay  1  per  cent  on 
the  common  stock  In  full  of  all  arrears  In  respect  to  the  oomoion  stock 
nrtoJan  1,  1905.  [This  dividend  was  paid  on  Apr.  1,  1906.— Ed.] 
The  Instalment  of  2  per  cent  on  the  preferred  «took,  payable  July  1, 
■win  cover  the  first  halt  of  the  year  190S.— V.  80,  p.  1059,  998. 

Philadelphia  Company.  Pittsburgh.— Linear  Tax  Illegal 
—The  Snprtme  Court  of  Pennsylvania  on  April  17  affirmed 
the  decision  of  the  lower  courts  setting  aside  as  illegal  the 
linear-tax  ordinance„pa6sed  by  the  Pittsburgh  City  Council, 
The  tax  is  held  to  be  a  property,  not  a  license,  tax,  authority 
to  levy  the  latter  being  conferred  on  the  city  by  Section  3, 
Article  104  ct  tlie  Act  of  1901  of  the  Legislaiure.  Compare 
V.  78,  p.  U76.-V.  80,  p.  6^2,  223. 

PblludeUihiu  Rapid  Transit  Co.— Guarantee  Authorized. 
— Tte  eharebolders  on  Tuesday  approved  the  proposition  to 
guarantee  the  bonus  of  the  Market  Street  Elevated  RR.  Sae 
V.  80,  p.  1286,  1175. 


Pittsburgh  Terminal  RR.  &  Coal  Co.— Stock  Pledged— 
New  Consols.— See  Wabash  RR.,  below. 

Description  of  Coal  Mines. — See  Wabash-Pittsburgh  Term- 
inal RR.  in  V.  80,  p.  1480.— V.  80,  p.  1480. 

Rahwaj  Valley  RR.— GonsoZidaMon.— The  New  Orange 
Four  Junction  BR.  wag  consolidated  with  the  Bahway  Val- 
ley BB.  on  Mar.  1,  1905,  The  road  extends  from  Boselle 
Park  and  Aldene.  N.  J.,  on  the  Lehigh  Valley  and  Central 
BB.  of  New  Jersey,  respectively,  to  New  Orange,  3  4  miles, 
and  has  under  constrncioion  an  extension  to  Sommit  on  the 
Morris  &  E?sex  Division  of  the  Dataware  Lickawanna  & 
Western.    Datails  of  securities  not  yet  arranged. 

President,  W.  W.  Cole.  Elmlra,  N.  Y.;  Vice-President,  Louis  Keller, 
261  Broadway.  New  York;  Treasurer,  James  8.  QllDert,  30  Broad  St., 
Now  York ;  Secretary,  H.  F.  Dankel,  New  Orange,  N.  J. 

Reading  Company. — Refunding  Bonds  for  Leased  Line, — 
See  Delaware  &  Bound  Brook  BR.  above.— V.  80,  p.  118. 

Rochester  Ry.  &  Light  Co.— Acquisition.— E.  W.  Clark  & 
Co.  of  Philadelphia,  acting  for  the  compaay,  have  purchased 
the  Rochester  &  Suburban  By.- V.  80,  p.  1480. 

Bocliester  &  Sabnrban  Rj.—Sold,—8ee  Rochester  By.  & 
Light  Co.  above.— V.  71,  p.  699. 

St.  Lonis  &  San  Francisco  RR.— iVew  Bonds  for  Subsidiary, 
—See Chicago*  Eastern  Illinois  abDve.— V.  80,  p.  1424, 1363. 

Sao  Panlo  Tramway  Light  &  Power  Co.— Beporf.— The 
results  for  the  calendar  year  were: 

Tear—        Qross.  Net.  Charges.       Dividends,  Bal.,  sur. 

1904 $1,419,338  $941,782  $293,782  (5V/o)  $620,087  $127,973 

1903 1,303,175  899,428      286,885  (7h%)    391,379  221,164 

—V.  79,  p.  2458. 

Schuylkill  R&iln&j.— Purchase— Mortgage.— This  new 
company  has  purchased  all  the  property  (except  cash  and 
accounts  receivable)  of  the  Schuylkill  Traotioa  Co.  and  the 
Labeside  Ry.  Co.,  subject  to  underlying  bonds,  to  retire 
which  a  snffident  amount  of  bonds  of  the  new  company  is 
reserved  as  shown  below.  The  purchase  of  the  Lakeside  Ry. 
is  made  subject  to  a  rental  in  the  nature  of  a  ground  rent 
equal  to  5  p.  c.  of  its  gross  earnings  to  be  paid  to  the  Lake- 
side Ry.  Co.  under  the  terms  of  the  lease  of  its  property  to 
the  Schuylkill  Iraction  Co.  The  new  company  has  made  a 
mortgage  to  the  Fidelity  Trust  Co.,  Philadelphia,  trustee,  to 
secure  $1,450,000  bonds,  applicable  as  follows  : 

Reserved  to  retire  all  underlying  bonds,  viz.— 

Schuylkill  Traction  Co.  first  mortgage  5s $500,000 

Oonsol.  mtge.  4^8,  now  reduced  to 105,000 

Lakeside  Ry.  first  mortgage  4  p.  o.  bonds 150,000 

Available  for  other  purposes 695,000 

The  company  has  agreed  to  spend  this  year  about  $100,000 
for  betterments  and  additions.    Directors  (and  cffloers): 

O.  H.  Oerber,  President  of  Schuylkill  Haven  &  Reading;  MaoHenry 
Wllbelm.  Secretary,  Ashland;  D.  J.  Langdon,  Treasurer,  Shenandoah; 
Williams.  Leib,  Assistant  United  States  Treasurer,  Ashland;  Dr.  J. 
O.  Blddle,  Miners'  Hospital,  Ashland;  Dr.  G.  K.  Blnkley,  Orwlgsburg; 
J.  S.  flonaenlck,  Shenandoah;  John  Mlldazts,  Shenandoah;  Dr.  O.  A. 
Bleller,  FraokviLle,  and  Alexander  Scott,  Fraokville. 

Sehnylkill  Traction  Co.— fl^ate.— See  Schuylkill  Railway 
above.— V.  72,  p.  676. 

Spokane  &  British  Columbia  Rj.— Consolidation.— JJnAer 
this  title  and  with  $5,000,000  of  authorized  capital  stock 
there  were  recently  merged  the  Republic  &  Kettle  Valley 
and  the  Kettle  Biver  Valley  railroads,  which  run  from 
Grand  Forks,  B.  C,  on  the  Canadian  Pacific,  south  to  Be- 
publio,  Wash.,  42  miles.  An  extension  from  Bepublic  to 
Spokane  is  said  to  be  proposed. 

Uiiion  Pacific  RR.— Jifr.  Oould  Retire9.—Gdorge  J.  Gould 
announced  on  Thursday  that  he  had  resigned  as  director  and 
as  member  of  the  executive  committee  of  the  Union  Pacific, 
adding,  "  I  did  so  because  the  time  had  come  when  the  inter- 
ests of  the  roads  with  which  I  am  connected  demanded  the 
construction  of  the  Western  Pacifis  to  the  coast,  »nd  I 
felt  unable  to  continue  on  the  directorate  of  a  parallel  and 
competing  line.  The  resignation  has  no  other  significance.  I 
shall  resign  also  from  the  Oregon  Short  Line  and  Southern 
Pacific  in  the  near  future.  I  resigned  from  the  Alton  some 
lime  ago.    As  for  the  Burlington,  I  cannot  say  as  yet." 

See  Western  Pacific  Ry.  bslow.— V.  80,  p.  1334,  1060. 

Wabash-Pntgburgh  Terminal  Rj.— Guaranty -Pledge  of 
Stock— See  Wabash  RR.  below.— V.  80,  p.  1480,  1231. 

Wcat  End  St.  Ry.,  Boston.— Bonds  Ojfered.— The  Treasurer 
will  receive  bids  till  2  P.  M.,  Tuesday,  May  2,  for  an  issue  of 
$200,000  4  p.  c.  refunding  gold  bonds,  part  of  an  issue  dated 
Aug.  1, 1902  and  maturing  Aug,  1,  1932.  The  proceeds  will 
be  used  to  pay  South  Boston  Hors3  Ry.  5%  bonds  due  May  1. 
-V.  80,  p.  1425,  652. 

Wabash  R14. — New  Financial  Plan— Sale  of  Notes  —It  was 
announced  on  April  1  that  the  company  had  sold  to  William 
A.  Read  &  Co.  and  Geo.  P.  Butler  &  Brother  $10,000,000  i% 
p.  c  5-year  gold  notes,  part  of  an  authorized  iesue  of  $17,- 
000,000,  having  as  part  collateral  all  bonds  to  be  iesued 
under  a  proposed  $15,000,000  5-year  general  mortgage  of  the 
Wheelitig  &  Lake  Erie  BB.  As  stated  below,  that  compaay 
has  JQst  arranged  to  sell  $10,000,000  of  50-year  4  p.  c.  bonds. 
This  sale  renders  unneoeseary  the  plan  as  originally  contem- 
I  lated  and  has  led  to  the  sale  to  the  firms  above  named  in 
place  of  the  notes  above  described  of  $7,000,000  of  an  issue  of 
414  P-  c.  5-year  gold  notes,  amount  authorized  limited  to 
$LO,000,UCO,  dated  May  1,  1905,  and  dae  May  1,  1910,  but  re- 
deemable at  option  of  company  at  par  and  interest  on  any 
int.lday  at  60  days'  notice;  interest  payable  Nov.  1  and  May  1. 
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These  notes  are  to  be  secured  by  deposit  with  the  trudtte 
of  the  f ollowiQg  securities  now  in  the  treasury  of  the  company : 

Par  value. 

Chloa?o  &  Western  Indiana  Ry.  4  p.  c.  consols $936,000 

Bnlt  Ry.  of  Cliloago  capital  stoos  (market  valae   abont 

$400  per  share) 240,000 

Pcioltlo  Express  Oo.  Btoek  (Talued  at  $200  per  share) 1,200,000 

American  Refrigerator  Tratielt  Co.  stock 121,700 

Also  by  pledge  of  all  obligations  which  may  be  received 
from  time  to  time  for  advances  to  sub-companies,  approxi- 
mately as  follows: 

Wabash- Pittsburgh  Terminal  Ry.  notes  secured  by  pledge 
of  all  the  stock,  $14,000,000,  of  the  Pittsburgh  Terminal 

Railroad  &  Coal  Co 3,000,000 

Wabash-Pitteburgh  Terminal  Ry.  notes  endorsed  by  the 
Pittsburgh  Terminal  Railroad  <fe  Coal  Co.  and  secured 
by  a  pledge  of  $5,500,000  new  consolidated  mortgage 
bonds  [the  entire  amount  now  to  be  issued  under  a  new 
mortgage  for  $1 4.000,000,  of  which  $7,000,000  is  held 
to  retire  existing  liene]  of  the  Pittsburgh  Terminal  Rail- 
road &  Coal  Co 5,000.000 

The  proceeds  of  the  issue  of  $10,000,000  notes,  of  which 
17,000,000  has  now  been  sold,  will  be  used  to  provide  chiefly 
for  certain  financial  rfquirements  in  connection  with  the 
Wabash- Pittsburgh  Terminal  Ry.  Co,  and  the  Pittsburgh 
Terminal  Railroad  &  Coal  Co, 

New  Officers.— Frederick  A.  Delano,  who  last  week  was 
chosen  as  President  of  the  Wabash- Pittsburgh  Terminal  Ry., 
has  been  elected  Vice-President  of  the  Wabash  RR.  It  is 
said  that  Mr.  Ramsey  will  shortly  be  succeeded  as  President 
by  George  Gould.  Henry  Miller,  recently  Superintendent 
of  the  Burlington  lines  in  Misnonri,  has  been  appointed  Gen- 
eral Manager,  Cyrus  J.  Lawrence  recently  resigned  from 
the  board  and  was  succeeded  by  Lawrence  Greer,  who  now 
gives  place  to  Mr.  Delano.— V.  80,  p.  1480, 1425. 

West  Chester  Kennett  &  WilmiDgton  Electric  Rj.— Sold, 
— At  the  auction  sale  on  April  20  this  property  was  bid  in 
for  $200,000  by  Messrs.  Vogeler,  Kesaler  &  Hertzler,  com- 
mittee representing  the  bondholders.— V.  80,  p.  1176, 1060, 

Western  Pacific  Rj.—ScUe  of  Bonds,  Ouaranty,  Etc.— 
The  $50,000,000  30-year  5  p.  c.  bonds  (subject  to  call  at  105), 
which,  as  announced  last  week,  have  been  sold  to  a  syndi- 
cate headed  by  Wm.  A.  Read  &  Co.,  William  Salomon  «S; 
Co.  and  Blair  &  Co,,  are  to  be  secured  not  only  by  a  first 
mortgage  on  the  proposed  new  line  from  Salt  Lake  to  Oak- 
land (San  FranciEco)  and  branches,  about  930  miles,  but 
also  through  pledge  under  the  mortgage  of  contracts  with 
the  Denver  &  Rio  Grande  and  Rio  Grande  Western, 
the  Gould  lines  forming  the  Eastern  connection  of  the  new 
line,  under  which  they  agree  jointly  and  severally  to  meet 
any  deficiency  in  the  earnings  to  provide  for  interest  on  the 
W.  P.  bonds.  This  guaranty  is,  we  are  informed,  absolute, 
acd  not  contingent  on  any  traifie  guaranty.  A  majority 
of  the  stock  of  the  Western  Pacific  will  be  owned  by  the 
aforesaid  guarantors,  E.  T.  Jtffery,  President  of  the  D.  & 
R.  G.,  becoming  President  of  the  new  company.  The  work 
of  construction  will  begin  at  once  and  will  be  pushed  rapidly 
to  completion,  the  contract  therefor  having  been  taken  by 
Walston  H.  Brown  &  Bros,  of  this  city.  The  maximum 
grade  through  the  Sierra  Nevaf^a  Mountains  will  be  only 
about  1  p.  c.  The  Rio  Grande  Western  Ry.  Co.  guarantees 
that  if  the  proceeds  of  the  $50,000,000  bonds  are  not  sufficient 
to  build  and  equip  the  road,  the  R,  G.  W,  will  take  junior 
securities  to  an  amount  sufficient  to  provide  for  tbe  same. 

Mr.  Qould  Leaves  Union  Pacific  RR. — See  that  company 
above.— V.  80,  p.  1480,  1425. 

Wheeling  &  Lake  Erie  RR.— Sale  of  Bonds.— The  com- 
pany has  sold  (at  SSJ^?;  $10,000,000  of  Its  proposed  issue  of 
$50,000,000  4  p.  c.  50-year  gold  bonds,  subject  to  authoriza- 
tion of  the  mortgage  by  the  shareboldera  on  May  20.  The 
bonds  are  issuable  under  the  mortgage  as  follows: 

Reserved  to  retire  underlying  bonds  at  or  before  matu- 
rity  about  $15,000,000 

Now  sold  to  provide  for  double-tracking,  etc lO.OOu.OUO 

Beeerved  to  provide  for  future  additions  and  Improve- 
ments under  restriotlone  in  the  mortgage say  25,000,000 

The  making  of  this  mortgage  and  the  sale  of  the  $10,000,000 
bonds  thereunder  does  away  with  the  necessity  for  making 
the  mortgage  to  secure  $15,000,000  of  5  p.  c.  5-year  bonds 
which  it  was  proposed  to  use  as  part  cjllateral  for  an  issue 
of  Wabash  RR.  notes.  (See  that  company  above.)— V.  80, 
p.  1480,  1364. 

Wbeelingr  Traction  Co.— Sate  of  Stock. — The  shareholders 
will  vote  May  8  on  authorizing  the  directors  to  sell,  or  other- 
wise dlepoee  of,  $162,300  capital  stock,  either  at  or  below  par, 
mabing  the  total  stock  outstanding  $2,000,000.— V.  80,  p. 
1060. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alton  (111.)  Water  Works  Co.— 5oid.— This  company's 
property  was  bid  in  at  foreclosure  sale  on  April  18  by  Judge 
Underwood  of  New  York,  representing  the  bondholders,  for 
$220,000. 

Prior  to  the  sale  the  International  Trust  Co.  of  Boston  and  the  Bos- 
ton Water  &  Light  Co.,  who  claim  thut  the  pumping  station  was  not 
the  property  of  the  Alton  Water  Works  Co.,  jfave  notice  that  C.  H. 
Venner  proposed  to  take  an  appeal  from  the  United  States  Court  of 
Appeals  to  the  United  States  Supreme  Court  on  a  writ  of  error.— V. 
80,  p.  1236,  713. 

Amalgamated  Copper  Co.— Subsidiary  Increases  Dividend. 
—Bee  Anaconda  Copper  Mining  Co.  below.— V.  80,  p.  1480. 

Amalgamated  Paint  Co. — Incorporation. — Proposed  Con- 
solidation.—The  State  of  New  Jerst^y  has  charterfid  the  AmaU 
samated  Paint  Co.,  the  incorporators  b»lng  Frederick  H, 
Clarke,  Herman   Bruen  and  John  E.  Ingersoll,  it  being  un- 


dtrsbood  that,  they  are  a«titig  for  ititerests  beutnd  a  consoli- 
dation plan  of  some  magnitude. 

The  authorized  capital  is  $50,000  of  7  p.  o.  preferred  stock  and  $75,- 
000  common  stock,  but  these  amounts  will  be  largely  increased  as 
soon  as  existing  plana  and  options  have  assumed  more  definite  shape. 
The  corporation  is  authorized  to  manufacture  and  deal  in  all  forms 
and  by-products  of  oils,  paints  and  varnishes,  to  acq  aire  the  plants 
and  stocks  of  corporations  engaged  In  similar  business,  and  will  have 
its  own  depots  for  the  economical  distribution  of  its  products  through- 
out the  world. 

American  Cam  Co.—Changa  of  Fiscal  Year,  Etc—The 
shareholders  on  Tuesday  approved  amendments  to  the  by- 
laws, as  follows:  (1)  Changing  the  fiscal  year  so  as  to  end 
Deo.  31  instead  of  March  31;  (2)  fixing  tha  time  for  the  an- 
nual meeting  for  the  first  Tuesdayof  February  instead  of  tbe 
last  Tuesday  in  April;  (3)  permitting  directors  to  declare 
dividends  at  such  time  as  they  may   decide. 

Keporf.— See  page  1728  of  to-day's  Chronicle  —V.  79,  p. 
2644. 

American  Graphoplione  Co.— Debentures  Offered,—^,  Ells- 
worth Robinson,  27  William  Street,  is  offering  for  sale  a  block 
of  the  10-year  5  d.  c.  convertible  debentures,  dated  April  1, 
1905.    Compare  V.  80,  p.  1118,  474. 

American  Ice  Co, —90  Per  Cent  Assents — No  Deposits 
After  May  J5,— More  than  90  p.  c.  of  each  class  of  stock  hav- 
ing been  deposited  under  the  plan  for  exchange  for  stock  of 
the  American  Ice  Securities  (V.  80,  p.  1237),  the  committee 
announces  that  no  deposits  will  be  accepted  after  May  15 
and  that  stock  may  be  deposited  before  that  date  only  on  the 
terms  of  the  notice  of  March  22,  1905,- V.  80,  p.  1176,  999. 

American  Ice  Secorities  Co.— Sae  American  Ice  Co. 
above.— V.  80,  p.  1237,  165. 

American  Locomotive  Co.— Oontract.See  Baltimore  & 
Ohio  RR.  under  "Railroads"  above.— V.  80,  p.  1480. 

American  Meter  Co.  of  New  York  City.— iVeto  Stock.— A 
certificate  of  increase  of  capital  from  $3,000,000  to  $6,000,000 
has  been  filed  with  the  Secretary  of  State  at  Albany,  Com- 
pare V.  78,  p.  1393. 

American  Smelters'  Exploration  Co.— Enlargement— New 
Name— New  Stock.— See  American  Smelters'  Securities  Co. 
below.— V.  80,  p.  873, 1237. 

American  Smelters'  Seenritles  Co.— New  Name.— Stock 
Increased. — This  company,  heretofore  the  American  Smelters' 
Exploration  Co.  (V.  80,  p.  873,  1237),  and  the  owner  of 
important  ore-producing  properties  or  the  securities  thereof, 
is  about  to  acquire  a  number  of  well-established  productive 
smelting  properties  or  the  securities  thereof,  and  is  to  con- 
struct additional  smelting  plants.  The  American  Saielting 
&  Refining  Co.  is  the  owner  of  a  controlling  interest  in  the 
common  stock  of  the  American  Smelters' Securities  Co.,  in 
which  is  lodged  the  voting  power  for  the  first  two  years  and 
so  long  as  tbe  full  payment  of  dividends  on  the  preferred 
stock  is  regularly  maintained.  Under  its  amended  charter 
the  stock  of  the  Securities  Company  will  consist  of: 

Common  stock $30,000,000 

Series  A  preferred  stock.  6  per  cent  cumulative 17,000,000 

Series  B  preferred  stock,  5  p.  o.  cumulative.  The  Ameri- 
can Smelting  &  Refioing  Co.  is  to  guarantee  to  the  hold- 
ers of  preferred  stock,  series  B,  the  par  value  of  their 
stock  on  dissolution  or  otherwise,  and  is  also  to  guaran- 
tee the  payment  in  quarterly  instalments  of  the  5  p.  c. 
dividends  nn  said  stock,  which  latter  is  redeemable  at 
par  on  and  after  June  1, 1930,  at  the  option  of  the  Se- 
curities Company ...„ 80,000,000 

NOTE.-The  American  Smelting  &  Refining  Co.  has  agreed  not  to 
issue  any  bonds  and  not  to  make  any  further  guaranties  of  the  capita 
stock  or  bonds  or  other  obligations  of  any  corporation  which  will  in- 
volve, including  the  above  guaranties,  an  actual  or  contingent  liability 
on  its  part  for  annual  interest  or  dividends  exceeding  in  the  aggregate 
25  p.  o.  of  its  annual  net  earniuKS  for  the  twelve  months  immediately 
preceding  the  issuance  of  such  obligations. 

The  estimated  net  earnings  of  the  American  Smelting  & 
Refining  Co.  for  the  present  fiscal  year  are  about  $8,500,000. 
It  is  estimated  that  those  of  the  American  Smelters'  Securi- 
ties Co.  will,  on  the  completion  of  the  various  works  in  pro- 
cess of  construction  and  in  contemplation,  amount  to  about 
$5,500,000,  making  the  aggregate  earnings  of  the  two  compa- 
nies about  $14,000,000.  As  against  these  net  earnings  the 
guaranteed  dividend  on  the  entire  issue  of  preferred  stock. 
Series  B,  amounts  to  $1,500,000.  Except  the  interest  on 
$561,000  bonds  of  an  old  issue,  which  will  soon  be  retired,  the 
American  Smelting  &  Refining  Co.  has  no  charge  ahead  of 
its  capital  stock  [oonsisting  of  $50,000,000  each  of  common 
and  preferred  stock,  total  market  value  about  $l20,00rt,000] 
other  than  that  arising  on  the  guaranty  of  the  $30,000,000  of 
preferred  stock,  Series  B,  of  the  Securities  Company. 

Sale  of  Stock.  -Knhn,  Loeb  &  Co.  have  purchased  $35,500,- 
000  of  the  $30,000,000  5%  cumulative  pref.  stock,  Series  B. 

Acquisition. — The  Guggenheim  Exploration  Co.  has  pur- 
chased for  a  sum  said  to  be  $1,600,000  practically  the  entire 
$1,000,000  capital  stock  of  the  Central  Lead  Co.,  the  owner  of 
extensive  lead-mining  properties,  smelters  and  refineries  in 
St.  Frances  County,  Mo.— V.  80,  p.  1237,  873, 

American  Smelting  &  RfiB.niDg  Co.— Extensions  and  Addi- 
tions.— Orders  have  been  given  to  proceed  immediately  with 
the  plans  for  two  new  copper  and  lead  smelting  plants  to  be 
erected  in  Northern  Mexico  at  a  cost  of  abont  $2,500,000. 
Additions  to  the  Guggenheim  copper-smelting  plant  at  Perth 
Amboy,  N.  J.,  are  to  be  ompleted  this  year,  involving  an 
expenditure  of  about  $600,000.  There  also  are  to  be  built  at 
Perth  Amboy  a  new  power  house  (1,000  horse  power),  also 
additions  to  the  white  lead  department  of  United  Lead  Co. 

Sale  of  Guaranteed  Stock — Acquisitions  by  Subsidiary  — See 
American  Smelters'  Securities  (Jo.  above.— V.  80,  p.  873,  165. 
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. 3  Months , 

J905.  1904. 

434,104        301,fi68 
301,372        192,578 

4,781,736    3,972,095 


American  TekpboEe  &  Telegraph  Co.— Owrput— The  out- 
put of  instruments  for  the  month  and  three  months  ending 
March  81  was : 

, Month > 

To  March  31—  1905.  1904. 

Gross  outpnt  (number)  ...169,159       126,522 

Net  outpnt  (number) 121,514         91,479 

Total  outstanding 

—V.  80,  p.  1426,  1180. 

Anaconda  Copper  Mining  Co.— Dividend  Increased.— This 
company,  which  Is  controlled  by  the  Amalgamated  Copper 
Co.,  has  declared  a  semi-annual  dividend  of  75  cents  a  share 
(8  p.  c),  payable  May  18  to  stockholders  of  record  April  26. 
This  Increases  the  annual  rate  to  6  p.  c,  contrasting  with— 

Calendar  year 1898.    1899.    1900.    1901.    1902.    1903.    1904. 

Tot.  divld'd(  per  cent)    10        18        16         13  4  4  4 

—V.  79;  p.  153. 

Associated  Merchants'  Co.— Buffalo  Purchase.— Touching 
his  purchase  of  the  control  of  the  J.  N.  Adam  Co.,  Buffalo, 
N.  Y.,  including  the  business  of  the  William  Hengerer  Co., 
also  of  Bufifalo,  which  was  recently  acquired  by  the  Adam 
Co.,  President  John  Clafllo  writes  under  date  of  April  20: 
"The  Buffalo  stores  were  purchased  by  me  individually,  and 
I  have  not  yet  referred  the  question  of  their  acquisition  to 
the  Associated  Merchants'  Co."— V.  80,  p.  1058,  999. 

Atlanta  (Ga.)  Water  &  Electric  Power  Co.— Bonds  Of- 
fered.—The  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  is  offer- 
ing at  par  and  interest  |500,000  of  the  first  mortgage  5  p.  c. 
gold  bonds  dated  Jan  1,  1903;  authorized  issue,  $l,500,0OG;  out- 
standing, $1,850,000.  See  full  particulars  in  V.  79,  p.  153,  3149. 

Bechtold  Crucible  Steel  Co.— New  Enterprise.  -See  Stand- 
ard Motive  Power  Co.  below. 

Big  Sandy  (Coal)  Co.— Coking  Coal  Leases  Offered.— This 
company,  incorporated  in  Virginia  in  1900  with  $30,000,000 
of  authorized  capital  stock,  subsequently  reduced  to  $5,0f10,- 
000,  is  offering  "  coking  coal  leases  on  180,000  acres  of  Elk- 
horn  coking  coal  lands  in  Pike  County,  Ky."  A  close  cor- 
poration with  "  no  debts  or  liens  of  any  kind."  Property 
reached  by  the  Big  Sandy  extension  of  the  C.  &  O.  Presi- 
dent, Chas.  E,  Hellier,  67  Equitable  Building,  Boston.— V, 
70,  p.  688. 

Bowker  fertilizer  Co.— Further  Distribution. — This  com- 
pany having  .  received  from  the  American  Agricultural 
Chemical  Co.  the  final  balance  of  the  purchase  price  of  the 
plant,  the  directors  recently  voted  to  make  a  further  distri- 
bution of  $50,000  (|5  per  share)  to  the  holders  of  record  ot 
April  8, 1905. 

This  win  make  a  total  distribution  of  $900,000  par  value  in  preferred 
Btook  of  the  American  Agricultural  Chemical  Oo.  and  $50,000  in  cash, 
a  total  of  $950,000,  or  95  p.  0.  on  the  capital  stock  of  the  Bowker 
Company.  The  salt  against  the  latter,  iavolvlng  aboat  $25,000, 
delays  the  final  distribution.— V.  78,  p.  1909. 

Buffalo  (N.  Y.)  General  Electric  Co.— Bonds  of  Subsidi- 
ary.-See  Buffalo  &  Niagara  Falls  Electric  Light  &  Power 
Co.,  below.— V.  79,  p.  735. 

Buffalo  &  Niagara  Falls  Electric  Light  &  Power  Co.— 

Status.—'^.  H.  Gay  &  Co.  offered  several  months  ago  at  lOlJ^ 
and  interest  a  block  of  this  company's  5  p.  c.  first  mortgage 
40-year  gold  bonds  of  $1,000  each,  dated  Feb,  1,  1902,  due 
Feb.  1,  1942;  interest  payable  Fab.  1  and  Aug.  1  at  Buffalo 
Loan,  Trust  &  Safe  Daposit  Co.,  trustee,  Buffalo,  N.  Y.  A 
circular  stated: 

Capital  stock,  issued  and  outstanding  (on  which  4  p.o.  dividends  are 
being  paid),  $200,000;  first  mortgage  bonds,  outstanding  and  limited 
to  $500,000.  Franchise  perpetual.  For  fiscal  year  of  1904:  aroas 
earnings  (increase  of  $17,528  over  1903),  $119,983;  net  earnltigs, 
$63,1S0;  Interest  on  bonds,  $25,000;  balance,  surplus.  $38,130;  divi- 
dends of  4  p.  0  on  $200,000  capital  stock.  $8,000;  net  surplus,  $30,130. 
The  Buffalo  General  Electric  Oo.  of  Buffalo,  N.  Y.,  owns  all  ot  the 
$21  0,000  capital  stock,  for  which  It  paid  about  $400,000. 

Incorporated  under  an  Act  of  New  York  Legislature  with  right  to 
manufacture  and  distribute  electricity  in  Buffalo,  N.  Y.;  Niagara 
Falls,  N.  Y.;  Tonawanda,  N.  Y.  Has  long-time  contracts  with  Niagara 
Falls  Power  Oo.  and  Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.,  by 
which  it  Is  supplied  with  power  at  such  prices  as  to  enable  it  to  sell  at 
a  good  profit.  These  contracts  run,  with  renewals,  until  19i6.  Has 
contract  with  city  of  Niagara  Falls  (N.  Y.)  for  lighting  its  streets  at 
f  65  per  annum  per  arc  lamp,  of  which  about;  450  already  In  use. 

CThe)  Cincinnati  Ice  Co.— Consoiidation.— This  company 
was  recently  incorporated  under  the  laws  of  Ohio  with 
$1,000,000  capital  stock,  of  which  $666,000  is  6  p.  c.  cum. 
pref.  and  $334,000  common  stock  (par  of  shares,  $100),  for 
the  purpose  of  takirg  over  the  property  of  three  old  compa 
Dies  capitalized  as  follows:  Arctic  Ice  Co.,  $50,000;  Stone 
Lake  Ice  Co.,  $400,000;  Cincinnati  Ice  Co.,  $420,000.  The 
new  company  has  outstanding  $300,000  of  each  class  of  stock; 
no  bonds  or  mortgage.  The  directors  (and  officers)  are: 
President,  R.  R.  Reynolds;  Vice-President,  J.  C.  Cullen  Jr.; 
Secretary  and  Treasurer,  Howard  S,  Winslow;  Stephen  R 
Burton,  John  G.  Broiterman,  Arthur  Gobel  and  Ben  B.  Dale. 

Citizens'  Telephone  Co.,  Sioux  Palls,  So.  Dak.— Bonds 

O^ered.- Farusworth,  Bills  &  Co.,  Chicago,  111,,  are  offer- 
ing at  par  and  interest  $108,000  of  this  company's  Ist  mort. 
Sold  6s,  issue  limited  to  $200,000  ;  outstanding,  $153,030 ; 
ated  Dec.  1.  1902,  due  Dec.  1,  1922  ;  interest  payable  June  1 
and  Dec.  1  at  Royal  Trust  Co.,  Chicago,  trustees,  and  Kountze 
Bros.,  New  York.  Danominations,  $100,  $300,  $500  and  $1,000. 
A  circular  says : 

Liberal  perpetual  franchise;  no  royalty;  no  free  telephones  to  oity. 
Incorporated  under  laws  of  South  Dakota.  Capltul  stock,  $200,000. 
Approximately,  $200,U00  invested;  1,450  telephones  In  use,  and  add- 
ing new  ones  at  the  rate  of  35  per  month. 

Consolidated  (jlas  Co.  of  New  York.— Decision —Justice 
Kelly,  in  the  Supreme  Court  in  Brooklyn,  in  the  action 
brought  by  William  R.  Hearst,  a  taxpayer,  hasdenied  the  appU 
cation  to  make  permanent  the  injaiicdon  to  restrain  the  pay- 


ment of  about  $1, SCO, 000  for  pas^t  lighting  bills,  holding  that 
the  city  officials  acted  in  good  faith  in  making  the  settle- 
ment. The  Court  exprea-sed  grave  doubts  as  to  the  right  of 
the  Comptroller  to  conduct  an  inquiry  as  suggested  into  the 
affairs  of  the  lighting  companies.    Compare  V.  80,  p.  1177. 

Consolidated  Gins,  Electric  Light  &  Power  Co.,  Balti< 

more.— ^pp^tcafion  o/"  iii^ono!*.— The  $15,000,000  general  first 
mortgage  4>^  p.  c.  gold  bonds  dated  Fab.  14,  1905,  aire  issu- 
able as  follows,  as  shown  by  a  copy  of  the  mortgage: 

Issuable  forthwith  as  consideration  for  the  entire  Issue  of 
common  stock  of  the  United  Electric  Light  &  Power  Co  ; 
also  of  $5,8'i2,000of  the  capital  stock  of  the  Consolidated 
Gas  Co.  of  Baltimore  and  $s05.000  of  the  stock  of  the  Mt. 
Washington  Electric  Light  &  Power  Co $6,836,000 

Issuable  forthwith  in  exchange  for  the  stock  of  the  Wen- 
strom  Electric  Co.  (consolidated  with  United  Electric 
Light  &  Power  Co.  as  the  Consolidated  Qas  &  Blectrio 
Light  &  Power  Oo.) 25,000 

To  be  held  by  trustee  and  delivered  from  time  to  time  on 
request  of  board  of  directors,  by  resolution  duly  certified, 
for  the  acquisition  ot  such  bonds  and  stooke,  real  and  per- 
sonal property.  Improvements,  betterments  and  exten- 
sions as  may  seem  desirable  to  the  Baard;  and  for  the 
purchase  of  such  additional  stock  of  the  Consolidated  Qas 
Co.  of  Baltimore  and  the  Mt.  Washington  Eleotrlo  Light  & 
Power  Co.  as  the  directors  may  from  time  to  time  ac- 
quire; also  to  meet  the  expenses  of  the  consolidation  of 
the  United  Electric  Light  &  Power  Oo.  with  the  Wen- 
Btrom  Electric  Co.,  and  to  pay  par  to  the  holders  of  the 
preferred  stock  of  the  United  Electric  Light  «fc  Power  Oo. 
who  shall  not  elect  to  receive  In  exchange  therefor  the 
prior  lien  stock  as  provided  in  articles  of  consolidation.. .  8,639,000 

The  company  covenants  to  pay  all  interest  as  it  accrues 
upon  the  existing  bonds  (aggregating  $4,500,000)  of  the  sev- 
eral constituent  companies  which  have  been  finally  merged 
into  it,  and  at  maturity  will  either  pay  the  principal  thereof 
or  will  extend  the  mortgages  securing  the  same.  It  also  has 
full  power  to  use  any  of  the  bonds  reserved,  as  above  stated, 
for  the  purpose  of  paying  off  any  bonds  of  any  constituent 
company,  but  it  is  not  required  to  reserve  bonds  solely  for 
that  purpose.    Compare  V.  80,  p.  1481,  714. 

Comsoiidated  Lithograph  Co.— OonsoZtdaWon.- This  com- 
pany was  incorporated  in  Nevv  Jersey  on  March  25  with 
$7,000,000  authorized  capital  stock,  of  which  $4,000,000  is  7 
p.  c.  non-cumulative  preferred  (par  of  shares  $2SS)  to  take 
over  the  business  and  property  of  the  following  companies, 
which  are  said  to  control  90  p.  c.  of  the  theatre  and  circus 
bill  printing  of  the  United  States: 

United  states  Lithographing  Oo.  of  Olnoinnatl  (V.  79,  p.  1026),  the 
Donaldson  Lithographing  Oo.  of  Newport,  the  Russell,  Morean  Oo.  of 
New  York,  the  Courier  Printing  Oo.  of  Buffalo,  the  Metropolitan 
Printing  Oo.  of  New  York,  the  Erie  and  Walker  Lithograph  Companies 
of  Erie.  Pa.  Total  capacity  estimated  at|$5,000,000  a  year.  The  Stro- 
brldge  Lithograph  Oo.  of  Olnoinnatl,  it  is  said,  is  the  only  large  con- 
cern In  the  United  States  not  Included  in  the  deal.  The  negotiations 
were  conducted  by  E.  R.  Reynolds  of  the  Metropolitan  Co.  and  George 
Bleistein  of  the  Courier  Printing  Oo.  Incorporators:  Ignatius  V. 
McGlone,  Harry  N.  Wessel  and  Charles  T.  Payne.  The  consolidation 
was  financed,  it  is  stated,  by  Graut  Hugh  Browne,  71  Broadway,  N.  Y. 

Consumers   (j^as    Trust   Co.    of  Indianapolis.— £>eci8ton 

Afflrmed.— The  United  States  Circuit  Court  of  Appeals  at 
Indianapolis  on  April  11  (Judge  Seaman  writing  the  majority 
opinion,  concurred  in  by  Judge  Jenkins),  in  the  suit  brought 
by  Byron  C.  Qalnby,  affirmed  the  decision  of  the  United 
States  District  Court  holding  that  the  company,  under  its 
charter,  has  no  right  to  manufacture  gas  for  fuel  and  illum- 
inating purposes  and  that  the  property  belongs  to  the 
certificate  holders,  who  are  "entitled  to  relief  against  the 
threatened  diversion  of  the  property  and  to  distribution  of 
the  assets."  See  V.  79,  p.  105.  Judge  Qroasoup  dissented. 
Iq  accordance  with  the  vote  of  a  majority  of  the  directors, 
aoplica^n  is  expected  to  be  made  on  Monday  next  to  the 
U.  S.  fgn  ijeme  Court  for  leave  to  appeal  to  that  court. 
Offlc^^^'—li&Bt  November  several  changes  were  made,  viz. : 

Lawsou  M.  Harvey  was  made  a  trustee  to  succeed  Henry  SohnuH 
and  the  trustees  elected  as  new  directors  Horace  iloKay,  G.  A.SohnuU 
and  George  Wolf,  making,  It  is  said,  seven  of  the  nine  members  of  the 
board  friendly  to  the  contention  that  the  company  should  hereafter  be 
conducted  as  a  public  enterprise.  John  P.  FreEzel  and  Frederick 
Fahnley  were  re-elected  as  directors.  Theoflioers  chosen  were:  W.J. 
Richards,  President;  Horace  McKay,  Vice-President;  James  W.  Lilly, 
Treasurer,  and  Bement  Lyman,  .Secretary.  The  Eureka  Investment 
Company,  however.  Is  understood  to  own  a  majority  of  the  certifi- 
cates.   See  V.  77,  p.  1535,  2037;  V.  78,  p.  50;  V.  7y,  p.  105. 

De  Forest  Wireless  Telegraph  Co.— Dectston.- See  Mar- 
coni Wireless  Telegraph  Co.  of  America  in  V.  80,  p.  1482.— 
V.  78,  p.  231. 

DeriniT  Coal  Co.— Coniracf. —This  company,  recently 
formed,  has  made  a  contract  with  the  United  States  Steel 
Corporation  to  furnish  bituminous  coal  to  its  mills  In  Illin- 
ois, Indiana  and  Wisconsin,  including  the  mills  of  the 
Illinois  Steel  Co.,  American  Steel  &  Wire  Co.  and  American 
Sheet  &  Tin  Plate  Co.,  for  a  period  of  fifty  years  from  April 
1,  1905.    See  V.  80,  p.  1060,  714. 

Diamond  Chain  &  Mfg.  Co.,  Indianapolis.— ilforfgagre  — 

This  company,  incorporated  under  the  laws  of  Indiana  with 
§400,000  capital  stock  ($100,000  being  5  p.  c.  cum.  preferred), 
has  made  a  mortgage  to  the  Central  Trust  Co.  of  Indian- 
apolis, trustee,  to  secure  an  issue  of  $300,000  bonds.  The 
mortgage  covers  the  Diamond  Chain  factory,  which  was 
recently  purchased  from  the  Federal  Mfg  Co.,  a  subsidiary 
of  the  Pope  Mfg.  Co.  See  that  company  above.  The  plant, 
it  is  staled,  has  a  capacity  of  5,000,000  feet  a  year  and  manu- 
factures chains  varying  from  a  fractioa  of  an  ounce  per  foot 
to  those  weighing  80  pounds  per  foot.    Further  facts: 

Bonds  dated  April  1, 1905,  due  without  option  Feb.  1, 191f ;  denom- 
Ination.  $1,000  gold;  interest  payable  Aug.  1  and  Feb.  1  at  office  of 
trustee;  amount  outstatidlrg,  $2CO,00(';  reserved  to  pay  real  estate 
moitgage  If  desired,  $65,000;  for  additional  working  capital  if 
needed,   $35,000.    Of  the  capital  stock  there  Is  outstanding  all  the 
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$300,000  common  and  >50,000  of  the  preferred;  par  of  shares,  $100. 
The  company  mannfaotures  ohaics  for  transmlsf'ion  of  power,  and 
automatic  machinery.  Prealdeat,  L.  M.  WalnwrUht;  Vice  Prealdent, 
E.  C.  Dnnmeyer;  Secretary  and  Treasurer,  A.  D.  Johnson. 

Dominion  Coal  Co.,  Limited.— Call  for  Payment.— On 
May  12,  at  the  New  England  Trust  Co.,  Boston,  the  company 
will  redeem  the  entire  outstanding  isanes  of  preferred  stock 
and  first  mortgage  bonds,  viz  ,  (1)  preferred  stock  $3,000,000 
at  115  p.  c.  and  interest  at  8  p.  o  per  annum  from  Jan.  3, 
1905,  the  date  of  the  last  dividend  payment,  to  May  12;  (i) 
the  first  mortgage  6  p.c.  bonds  ($2,438,000)  at  110  and  interest 
from  March  1,  1905,  the  last  coupon  date,  to  May  13. 

Bonds  Offered.— The  following  banks  and  bankers- 
Bank  of  Montreal,  Montreal  and  branches, 
Canadian  Bank  of  Oommeroe,  Toronto,  and  branches. 
Lee,  Hlgglnson  &  Oo.,  Boston,  And  the  Koyal  Trust  Co.,  Montreal, 

are  ofi'eriDg  for  subscription  the  new  securities  below  da- 
scribed  at  99  and  interest  for  the  1st  mortgage  5s  and  115  flit 
for  the  7  p.  c.  preferred  stock,  viz  : 

First  mortgage  6  p.  o.  35-year  sinklag  fund  gold  coupon 
bonds,  denomlnallODS  $500  and  $1,000,  dated  May  1, 
1905;  due  May  1, 1940;  eubjeot  to  call  (all  or  any  when 
drawn  by  lot)  at  105  and  Interest  after  May  1, 1910;  cou- 
pons May  1  and  Nov.  1.  Authorized  Issue,  $7,000,000; 
held  In  treasury,  $3,000,000,  to  be  Issued  only  to  reim- 
burse company  for  75  p.  o.  of  future  exp'^ndltures  for  de- 
veloping the  property  and  acquiring  adoitlonal  property, 
but  not  prior  to  Nov.  1, 1906,  and  then  not  unless  the  net 
earnings  are  at  least  doable  the  Interest  charges  on  all 
bonds  lesued  and  proposed  to  be  Issued.  An  annual  sink- 
ing fund  will  begin  to  accrue  after  5  years  snffiotent  to 
retire  all  the  bonds  at  maturity.    Kemainder  now  offdred. $5,000,000 

Preferred^  stock  7  p.  c,  cumulative.  In  shares  of  $100  each, 
convertible,  at  option  of  holder,  at  any  lime  up  to  May  1, 
1910,  Into  a  like  amount  of  common  stock,  and  after  May 
1, 1910,  subject  to  redemption  at  125  p.  c.  and  accrued 
dividends.  Dividends  payable  Feb.  and  Aag.  1.  In  the 
event  of  liquidation,  entitled  to  receive  par  and  15  p.  c. 
premlnm  and  accrued  dividends  In  preference  to  the  com- 
mon stock.  No  additional  mortgage  can  be  placed  upon 
the  property  without  the  consent  of  the  holders  of  at  least 
51  p.  c.  In  amount  of  preferred  stock  outstanding.  Total 
issue  now  offered 8,000,000 

The  holders  of  the  present  issue  of  bonds  will  be  given 
priority  in  the  allotment  of  new  bonds,  and  holders  of  the 
present  issue  of  preferred  stock  will  be  given  priority  in  the 
allotment  of  new  preferred  stock;  but  it  will  be  necessary 
for  such  holders,  on  or  before  May  8,  1935,  to  deposit  their 
bonds  or  shares  with  the  Royal  Trust  Co.,  Montreal,  or  the 
New  England  Tru3t  Co.,  Boston,  who  are  authorizad  to  issue 
temporary  receipts  exchangeable  for  the  new  bonds  and 
shares  when  iesued.  Rate  of  exchange  for  old  bonds— new 
bonds  for  same  amount,  plus  11  p.  c.  in  cash.  Interest  will 
be  paid  on  old  bonds  up  to  May  12,  1905,  and  accrued  inter- 
est on  new  bonds  from  May  1  will  be  collected;  for  old  stock 
— share  for  share  in  new  stock.  Interest  on  old  stock  will  be 
paid  up  to  May  12,  1905,  and  interest  on  new  stock  will 
accrue  from  that  date. 

The  company  has  outstanding  $15,000,030  of  common 
stock.— V.  80,  p.  1481,  1365. 

Eaton,  Cole  &  Barnham  Co.,  Bridgreport,  Conn.— Increase 
of  Stock,— The  Connecticut  House  of  Representatives  has 
passed  a  bill  authorizing  this  company,  m^^nufacturers  of 
plumbers'  supplies  and  brass  and  iron  goods,  to  increase  its 
capital  stock  from  |500,000  to  8800,000.  Daring  the  past  two 
years  the  plant  has  been  greatly  enlarged. 

Edwards  Railroad  Electric  Light  Co.— iZeceiver.— At  La 
Porte,  lad.,  on  April  7,  upon  application  of  the  Metropolitan 
Trust  &  Savings  Bank  of  Chicago,  as  trustee,  under  mort- 
gage of  April,  1904,  Judge  J.  C.  Richter,  in  the  La  P*  .'.te  Cir- 
cuit Court,  appointed  Snpt.  Frank  R.  Northam  a*o^Seiver 
for  the  company,  manufacturers  of  electric  headi.f "vts  for 
railway  locomotives.  Interest  on  boncis  [said  to  aggregate 
$50,000]  is  in  default;  floating  debt  reported  as  small. — V.  79, 
p.  1644. 

Egyptian  Portland  Cement  Co.,  Fenton,  Mich.— Beorgfan- 

izattOTi.—The  thareholders  voted  on  Marcti  16  to  increase  the 
capital  stock  from  $1,050,030  to  $1,650,000  by  the  creation  of 
$600,000  of  7  p.  c,  cumulative  participating  preferred  stock. 
The  holders  of  the  outstanding  bonds  are  asked  to  surrender 
the  same  In  exchange  for  an  equal  amount  of  preferred  stock, 
and  for  this  purpose  to  deposit  them  with  the  D  itroit  Trust 
Co.,  Detroit,  Mich.  Over  four-fifths  of  the  bonds  are  said 
to  have  assented,  A  rlrcular  signed  by  the  directors  and 
sent  out  under  date  of  Feb.  27  says  in  substance : 

Of  the  Issue  of  $650,000  of  bonds,  $507,':'50  have  been  sold  and  the 
balance  (*142,950)  has  been  used  as  collateral  security  for  $70,816 
of  the  indebte/iueris  There  Is  an  unsecured  indebtedness  amountlag 
to  $103,4:19  aslile  from  the  Interest  on  bonds  payable  Feb.  1,  1905, 
which  Is  $17,745,  making  a  total  debt  of  about  $:  90,030.  It  will  re- 
qnlre  approxlojafely  $100,<iC0  for  working  oaplfal  and  additions. 
The  preserjt  capacity,  owing  to  Inadequate  grinding  faoUltlee,  Is  about 
750  barrels  per  day.  It  must  be  l,00i)  barrels  11  the  plant  Is  to  be 
operated  economically.  The  directors  have  this  day  unanlmoasly 
adopted  the  foUowlDg  as  the  only  feasible  proposition: 

The  company  t'j  Issue  $600,000  of  7  p.  0.  cumulative  participating 
non-aseessable  preferred  stock,  the  common  slock  not  to  bo  disturbed. 
The  present  bondholders  to  surrender  their  bonds  and  receive  therefor 
an  equal  amcmnt  of  preferred  utock.  The  unsecured  creditors  to  have 
option  of  preferred  stock  or  about  60  p.  c.  In  crtP«h  for  their  claims. 
The  present  mortgage  tA)  be  canceled.  To  carry  out  this  plan  the  com- 
pany will  issue  a  new  moi  tirage  securing  not  to  exceed  $iOO,0'jO  of 
6  p.  c.  bonds,  payable  In  twenty  years  with  an  opti  jniil  retirement  at 

Sar  In  ten  years  or  any  time  after  ten  years.  The  pr(  oeridn  from  these 
onds  to  be  uwed  to  mi»ke  settlements  with  creditors,  10  pay  February 
Interest  and  for  working  o*pital  and  aduiilons.  Under  the  laws  of 
Michigan  this  prefeirr-d  stock  is  not  taxable,  and  In  this  ca,ne  Ic  be- 
comes a  niortKUKe  ana  takes  precedence  over  all  future  indebtedneBS. 
It  this  plan  Is  not  accepted  at  once  the  company  will  go  into  liquida- 
tion, through  the  oonroB,  which  will  mean  a  great  loss  to  bondholders. 
—V.  77,  p.  198. 


-The  results  for  the 
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lurplus. 

$164,184 

134,263 


Tot.  surp. 

Dec.  31. 
$772.2"24 

608,043 


Electric  Co.  of  America.— Report.- 
year  ending  Dec.  31  were: 

Tear—              Net  income.  Div'ds  (6%). 

1904 $408,903  $244,719 

1908 398,979  244,716 

— V.  80,  p.  474,  225. 

Electrical  Lead  Reduction  Co.— SoZd.- This  company's 
works,  located  on  the  lands  of  the  Niagara  Falls  Power  Co., 
atNiagaraFalls,  N.  Y.,  were  sold  at  public  auction  on  March 
11  by  the  assignee,  Pedro  G.  Salome,  and  were  bid  in  by 
Frederick  Deacon  of  Philadelphia,  representing,  it  is  sup- 
posed, the  reorganization  committee.— V.  68,  p.  1132. 

Etnlyn  Iron  Works,  East  Chicago.- Sttccesaor.- See  Inter- 
state Iron  &  Sieel  Co.,  below.- V.  78,  p.  2444. 

Eqaitable  lUamlnatiag  Gas  Light  Co.  oi  Philadelphia.— 

Output.— Tae  statement  of  gas  sold  in  the  city  of  Philadal- 
phia  for  the  quarter  endiag  Mar.  81,  as  filed  with  the  city 
authorities,  compares  as  follows: 

Cubic  Feet  of  Gas—                  1905.                  1904.  1903. 

3  months 1,887,394,600  1,838,589,820  1,906,405,590 

3  months' gross  revenue..      $1,887,394        $1,883,589  $1,906,405 

Of  which  city  receives....           183,739             188,858  190,610 

New  Contract.— See  United  Gas  Improvement  Co.  below. 
— V.  80,  p.  1481,  603. 

(The)  Federal  Railway  Signal  Co.— New  Enterprise- 
Mortgage.  — Tbis  company,  incorporated  in  New  Jersey  on 
Jan.  24  with  $2,000,000  authorized  capital  stock,  of  which 
$503,000  is  6  p.  c.  preferred  stock  (cumulative  after  three 
years),  has  made  a  mortgage  to  the  Albany  Trust  Co.,  Al- 
bany, N.  Y,,  trustee,  to  secure  an  issue  of  $300,000  bonds. 
The  company  is  establishing  a  plant  at  Troy,  N.  Y.,  for  the 
manufacture  of  signals,  interlockings,  switches  and  various 
kinds  of  safety  appliances  for  railways.  Stock  outstanding: 
Common,  $801,010;  preferred,  $150,0C0;  par  of  shares,  $100. 
Di  ectors  and  oflScers: 

President,  John  T.  Cade,  formerly  with  the  Gensral  Railway  Signal 
Co.;  Vice-President,  Lawrence  Qrlflath,  heretofore  Engineer  Mainten- 
ance of  Way  of  Grand  Central  Station  and  New  York  &  Harlem  BR.  ; 
P.  O.  Ten  Eyck,  Assistant  Signal  Engineer  of  New  York  Central;  Wil- 
liam W.  Lavarack,  formerly  with  General  Railway  Signal  Co.;  George 
L  Hall,  the  head  of  the  G.  L.  H.  Rail  Joint  Co.  of  New  Y'^ork  and 
Pittsburgh. 

New  York  office,  now  at  Room  1933,  No,  150  Nassau  Street, 
will  after  April  33  be  at  60  Wall  Street. 

Was  Light  Co.  of  Angasta,  G&.—Neio  Stock.— This  company, 
incorporated  by  the  Legislature  of  Georgia  on  Jan.  24,  1853, 
is  applying  to  the  Superior  Court  of  Richmond  County,  Ga,, 
for  authority  to  increase  its  capital  stock,  recently  $300,000,  to 
$1,030,003,  the  new  stock  to  be  either  common  or  preferred, 
in  such  amount  as  shall  be  determined  by  the  shareholders 
by  a  majority  vote;  also  for  authority  to  issue  new  mortgage 
bonds  in  order  to  redeem  the  $300,000  bonds  now  outstanding, 
etc.  At  last  accounts  D.  B.  Dyer  was  President  and  F.  W. 
Plumb,  Secretary.  Annual  output  of  1903  about  50,200,000 
cubic  feet;  net  price  of  iUumiaating  gas,  $1*50.  Compare  V. 
74,  p.  270. 

General  Refining  Co.,  Beaumont,  Tex,— Reorganized  .— 
Thi3  company,  organized  under  the  laws  of  Texas,  with  $1,- 
000,030  of  capital  stock,  is  successor  of  the  Central  Asphalt 
&  Refining  Co.,  whose  property  was  sold  under  foreclosure 
on  Sept  6  and  bid  in  by  General  Samuel  T.  Carnes  of  Mem- 
phis. (Compare  V.  79,  p,  1267,  682.)  No  bonds.  Mr.Carnes 
is  President,  L.  F.  Benokenstein,  Secretary  and  Treasurer, 
and  T.  H.  Bass,  Vice-President  and  General  Manager.  The 
oompany  will  begin  business  with  $100,000  cash  and  oil  and 
tankage  valued  at  over  $400,000. 

Greene  Consolidated  Copper  Co.— Sae  Greene  Land  & 
Cattle  Co,  below.— V.  80,  p.  1481,  475. 

Greene  Land  &  Cattle  Co.— Another  Enterprise  for  W.  C. 
Ghreene.— This  company  filed  a  certificate  of  incorporation  in 
Connecticut  on  April  17,  its  authorized  capital  stock  being 
$15,000,000,  to  take  over  the  personal  land  and  cattle  holdings 
of  W.  C.  Greene  In  the  United  States  and  Mexico.  President, 
E.  J.  Gates;  Vice-Pres.,  Norton  Chase;  Secretary  and  Treas- 
urer, Richard  A.  Jones,  all  of  New  York. 

Greenwood  Coal  Co.— Bonds. — The  bonds  recently  called 
for  payment  were  part  of  an  authorized  issue  of  $250,000 
first  consols,  denomination  $1,000.    The  property  is  located 
In    Pennsylvania.      President,    R.    Q,    Brooks;    Secretary, 
Thomas  H.  Ddile,  25  Cortlandt  Street,  New  York. 

Hazelwood  (Pa.)  Brewing  Co.— Bonis.— The  Treasury 
Trust  Co.  of  Pittsburgh  recently  offered  at  par  and  inter- 
est $100,000  first  mortgage  6  p.  c.  15-year  sinking  fund  gold 
bonde,  dated  Oc;t.  1,  1904;  due  Got.  1,  1919.  Interest  payable 
April  1  and  Got.  1. 

These  bonds  are  secured  by  a  first  mortgage  upon  all  the  property  of 
the  company  and  on  the  capital  stock  (*20,0c0)  of  the  United  Ice  & 
Supply  Co.  The  valuation  of  the  property  of  the  Hazelwood  Brewing 
Co.  Is  $  J00,0()0  and  the  estimated  cross  eftrnlngi4  are  $2i0,000  per  an- 
num. The  present  earnings  of  the  United  Ice  ik  Supply  (^o.  alone  will 
more  than  pay  interest  on  $100,000  Hazel  wood  Brewing  G  p.  0.  bonds. 
A  sinhing  fund  of  $5,000  per  year,  bagiunlng  Ojt.  1, 19o7,  Is  provided. 

Hrtrring-Hall'MwrTiu  Safe  Co.-Plm  Operative- Further 
D'posits  Until  May  1. — Ttie  reorganization  commitcee  an- 
nounces that  more  than  84  p.  c,  of  tbe  total  outstanding  stock 
has  af  aented  to  the  plan  of  reoreanizatlon,  which  has  there- 
fore been  declared  t- if ;^ciive.  Further  deposit  of  stock  under 
the  plan  will  be  received  by  the  New  York  Trust  Co,  until 
May  l.-V.  80,  p.  1287,  999,  9tf5. 

HouHtou  (Tex.)  Gas  Co.— iVeu>  Company.— Th\^  company 
was  incorporated  at  Austin,  Tex.,  on  March  1  with  $1,200,030 
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aathorized  capital  stock  as  sncceesor  of  the  Hoaston  Gas 
Light  Co.,  capital  stock,  $400,000  (no  bonds),  which  recently 
passed  under  the  control  of  Eastern  capitalists.  The  Gas 
Light  Co.  had  an  annual  output  of  about  60,000,000  cubic 
feet  and  charged  $1*80  gross  and  $1*50  net.  Directors  of  new 
company  are: 

Thomas  W.  Honse,  Jamea  A.  Baker,  J.  Gharles  Dillingham  anil  James 
H.  B.  Honse.  all  of  Hoaston;  Charles  A.  Hanna,  Charles  W.  Beall,  of 
New  York  City,  and  James  L.  Parsons  of  Montolalr.  N.  J. 

Hndson  Narlgation  Co.— Consolidation  Effected,— This 
New  Jersey  corporation  on  April  14  absorbed  by  consolida 
tion  the  New  Jersey  Steamboat  Co.,  the  shares  of  the  latter 
being  exchanged  for  stock  of  the  Navigation  Company,  which 
now  amounts  to  $4.0C0,0C0,  all  of  one  claes;  par  of  shares, 
$1C0,    Directors: 

A.  Brann,  John  F.  Primrose.  Edward  R.  Carroll,  all  of  New  York; 
R.  R.  Appleton,  Brooklyn,  and  Edward  B.  Wire,  Bast  Orange.  Bee 
V.  80.  p.  1426. 1365. 

Iud«pendent   Telephone  Secnrities   Co.,  Utica,  N.  T.— 

Mortgage. — A  collateral  trust  mortgage  has  been  made  to 
the  Security  Tr.  Co.  of  Rochester,  N.  Y.,  as  trustee,  to  secure 
not  exceedicg  $15,000,000  of  5  p.  c.  gold  bonds  dated  Apr.  1, 
1905,  and  due  without  option  April  1,1935;  denominations, 
$100,  $500  and  $1,030;  interest  payable  Oct.  1  and  April  1  at 
offioe  of  trustee.  Amount  outstanding,  $220,000.  The  capi- 
tal stock  is  $300,000  (GO  preferred),  of  which  $153,600  has 
been  issued ;  par  of  shares,  $100  each.  The  company  controls 
the  following  corporations: 

Utloa  Home  Telephone  Co..  Clinton  Home  Telep.  Co., 

Black  Blver  Home  Telep.  Co.,  Otsego  Home  Telephone  Co., 

County  Telephone  Co.  of  Herkimer,  N.  Y. 

President,  W.  Finucane,  Rochsstflr;  Secretary,  T.  Harvey 
Ferris,  Utica;  Treasurer,  F.  W.  Z^ller,  Rochester.— V.  80, 
p.  1115, 

IngersollSergreaat  Drill  Co.— New  Plant.— The  "Eagi 
neerlng  Record"  published  on  April  15  and  23  illustrated 
articles  regarding  the  new  manufacturing  plant  which  is 
now   nearing   completion   at   PhlUipsburg,    N.  J,— V.    78, 
p.  1277. 

Internati  inal  Power  Vehicle  Co.— For ecloaure  Suit.— The 
Empire  Trust  Co.  of  New  York,  as  trustee,  has  brought  suir 
to  forf  close  the  mortgage  securing  $150,000  bonds  ($120,000 
deposited),  intereac  on  which  is  in  default.— V.  79,  p.  503. 

Inter-State  Iron&  Steel  Co.,  Chicafiro. — Incorporation.— 
This  company  was  organized  M*rch  30  to  take  over  the  prop- 
erty of  the  former  Emlyn  Iron  Works  (V.  78  p.  2144)  at  East 
Chicago,  Ind,,  including  rolling  mills  and  paddle  mills  for 
the  manufacture  of  iron  and  steel  bars  and  shapes.  The  plant 
is  expected  to  beopeteJ  with  greatly  increased  capacity  on 
or  about  May  1.  Capital  stock,  1400,000;  par,  $100;  no  bonds 
or  mortgage.     Directors: 

Silas  J.  Llewellyn,  President  and  General  Manager;  George  P. 
Davie,  Vice-President  and  Treasurer;  George  B.  Stewart,  Heoretary; 
John  R.  Walsh  and  Bellg  Morris,  Chicago. 

Chicago  office  is  in  the  First  National  Bank  Building. 

lowi  Loaa  &  Trast  Co.,  Des  Moines,  la.—Callei  Bonis  ~ 
This  company,  incorporated  in  1872  (capital  stocs  $5C0  00  ', 
surplus  atid  undivided  earnings  $515,000),  has  called  its  5  p.  c. 
debentures  eeries  D  for  payment  at  Chemical  National  Bank, 
New  York,  on  or  before  May  1.  Holders  have  the  option  of 
exchange  for  1  he  new  4  p.  c.  debentures  at  office  of  Wm.  E, 
Jenks,  Room  837,  Old  South  Building,  Boston. 

Jackson  Iron  &  Tin  Plate  Co ,  Clarksbarg,  W.  \ a,— Sold. 
—The  plant,  including  three  sheet  and  five  tin  mills  and  a 
bar  mill,  was  sold  by  the  bondholders  oa  April  3  for  a  sum 
stated  as  $127,000  to  J.  R.  Phillips  a.id  E,  T.  Wnlr,  until  re- 
cently connected  with  the  American  Sheet  &  Tin  Plate  Co. 
(Uaited  Statts  Sceel  Corporation).— V.  79,  p.  2646. 

Jamaica  (V.  Y.)  Water  Snpply  Co.—Bonda  Offered  — 
Bcody,  McLellan  &  Co,,  New  York,  recently  offered  at  101 
and  interest  $250,000  of  this  c  mpany's  unified  mortgage  6 
p,  c.  gold  bonds,  dated  July  1,  1904,  and  due  Jaly  1,  1954  (ste 
V.  79,  p.  273).    A  circular  says  in  subst^noe  : 

Authorized  boEd  iBsaa.  *1.000.000,  to  retire  underlying  bonds  soon 
to  mature  and  to  provide  for  farther  extensions  to  the  plant.  The 
company  commenced  business  1q  1887.  Is  has  always  been  prosper- 
ous, and  It  is  now  supplying  water  In  Jamaica,  Blihinond  Hill,  HoiUs, 
Qaeens,  Floral  Park  and  Sprinssfleld.  The  greater  part  of  this  terri- 
tory is  embraced  within  Ilia  limits  of  New  York  City.  The  company 
pays  dividends  of  6  p.  0  [per  annum]  on  Its  stock.  The  pr.jporied  ex- 
tensions will  at  once  proauoe  a  revenue  greatly  in  excess  of  the  Inter- 
est en  the  bonds  representing  cost.— V.  79,  p.  278. 

Kansas  (( ity  Hoiue  Telephone  Co.— Bonds.  -See  Kmsas 
City  Long  Distance  Telephone  Co.  below. — V.  78,  p.  3278. 

Kansas  City  Long  Distance  Telephone  Ci).— Mortgage.— 
This  company,  whose  capital  stock  is  now  owned  by  the 
Kansas  City  Home  Telephone  Co.,  has  made  a  mortgage  to 
the  Commoci wealth  Trust  Co.  of  St.  Louis,  trustee,  to  secure 
$600,000  of  5  p.  c.  gold  bonds,  which  are  guaranteed  both  as 
to  principal  and  interest  by  endorsement  by  the  Kansas  City 
Home  Telephone  Co.  Of  these  bonds  $800,000  are  outetanding. 

The  company  was  Incorporated  In  Missouri  In  December,  1903,  as 
the  Western  Independent  Telnphone  Co.,  the  name  being  changed  as 
above  In  December,  1904  The  authorized  capital  stock  is  $  i  ,.500,000, 
all  of  one  claec;  outstanding.  $425,0C0.  The  bonds  are  dated  Jan  1, 
1905,  and  are  due  Jan.  1, 19ii!6,  but  are  sub)Bot  to  call  for  payment  on 
any  interest  date  at  106  ;  denominations,  $500  and  $  i  ,CO0 ;  Interest 
payable  July  l  and  Jan.  I  at  office  of  trustee.  The  mortgage  covers 
all  the  company's  lines.  There  are  no  prior  liens  outstanding.  Presi- 
dent, E.  L.  Barber. 

The  parent  company,  the  Kansas  City  Home  Telephone 
Co.,  has  outstiinding  $2,000,000  of  its  $3,0o0,000  capital  stocfe 
and  $2,183,000  of  its  $3,GOU.OO0  Ist  mortgage  53  (compare  V.78, 
p.  1378). 


(J.)  Eennard  &  Sons  Carpti  Co.,  St.  Loni9.—Increaae  of 
Capital  Stock — Tni-  jomony  has  filed  a  certificate  of  in- 
crease of  capital  stocB  v- rp  f  ,000,000  to  $1,500,000.  The 
assets  are  given  as  f  1,917,032  and  the  liabilities  $331,518. 

Kinsman  Transit  Co.,  CleTelitnd.— iVerc  Stoek.—ThiB  Ohio 
steamship  corporation  recently  filed  a  certificate  of  increase 
of  capital  stock  from  $362,500  to  $610,500.  Henry  Steinbren- 
ner  is  Manager. 

la  Fayette  (Ind,)  Telephone  Co.— Sonds  Offered.— The 
American  National  Bank,  La  Fayette,  Ind.,  recently  offered 
$50,000  of  5  p.  c.  first  mortgage  gold  bonds  at  88  and  interest. 

The  authorized  'capital  stock,  .'BISO.OOO,  all  outstanding  and  all 
of  one  class,  par  of  shares  $50.  First  mortgage  bond  issue  $150,000, 
outstanding  $130,000,  dated  8ept.  l,  1902,  due  Sept.  i,  1922;  denom- 
inations $50,  $100  and  $500;  Interest  payable  'tlareh  l  and  September 
1  at  La  Fayette  Loan  &  Trust  Co.,  m.Ttgage  trustee.— V.  76,  p.  1150. 

Lake  Steamship  Bonds.— iVew  /ss«e«.  — The  Guardian  Sav- 
ings &  Trust  Co.,  Cleveland,  has  disposed  of  the  following 
bonds,  issued,  or  shortly  to  be  issued,  under  mortgages  for 
which  it  acts  as  tiuetee  : 

Name  of  Oo.  —                Vessel.  Issue.  Int.  p.  c.        Date. 

AomeSS.Oo J.  C.  Wallace  $200,000  5J.J.    6Aprni,'05 

Globe  88.  Oo Ball  Bros.  140,000  5  J.-J.    aAprU  1, '05 

Robblns  I'ransp'n  Co.. F.  L.  Bobbins  75,000  5  J.-.L    a  April  1, '05 

DuluthSS.  Co Sylvanla  160.000  6  J.J.     aMay  1, '05 

L.O  Smith  Transit....    L.  C.  Smtth  184,000  »  J.-J.    aAprll  1, '05 

Superior  88.  Oo Socapa  160,000  5  J.-J.    oJune  1, '05 

Boffalo  &  Busq.  SS.  Co.S.  M.  Clement  147,000  5  M.S.    c  June  1,  '05 

a,  b.  c.-Each  Issue  of  bonds  matures  In  ten  annual  Instalments,  the 
first  Inetalmeat  In  each  case  falling  due  as  foUowa,  viz  :  (a)  Jan.  I, 
1906;  (6)  Jan.  1,  1907;  (e)  Sept.  1, 1905. 

La  Ldz  Drainage  &  Transportation  Tnnnel  Co.— Sale. — 

John  M.  Wiley,   General  Mauager  and    A.ttorney,  No.  717 
Pennsylvania  Building,  Philadelphia,  announces : 

Negotiations  have  been  concluded  by  which  all  the  mines,  proper- 
ties, franchises  and  concessions  belonging  to  your  company  lu  the  La 
Lnz  mining  district  of  Mexico  are  to  be  transferred  to  the  La  Lnz 
MinlBg  &  Tunnel  Co.    Tour  company  will  then  go  Into  liquidation. 

Lehigh  Coal  &  Navigation  Co.— Bonds  Offered.— E.  B. 
Smith  &  Co.,  New  York  and  Philadelphia,  are  offering  for 
sale  $1,500,000  fandlug  and  improvement  mortgage  4  p.  c. 
gold  bonds,  iseued  to  retire  a  like  amount  of  collateral  trust 
5s  due  Sept.  1,  1905.— V.  80,  p.  1380,  1238. 

Lorimer  Antomat^c  Telephone  Co. — Mortgage, —This  com- 
pany organized  Feb,  20,  19o5,  undar  the  laws  of  Maiae  with 
$10,000,000  of  authorized  capital  stock  (all  of  one  class,  par  of 
shares  $100)  has  filed  at  Troy,  O.,  a  mortgage  to  the  Federal 
Trust  &  Savings  Back  of  Chicago,  as  trustee,  to  secure 
$2,000,000  of  5  p,  c.  gold  bonds  of  $1,000  each,  dated  March  1, 
1905,  and  due  March  1,  1925,  but  suVjaot  to  call  after  five 
years  at  105;  interest  payable  semi-annually  at  office  of 
trustee.  The  company  has  acquired  the  Ameiiean  rights  of 
the  American  Machine  Telephone  Co,  for  the  manufacture 
and  operation  of  telephones.  The  President  is  A,  M.  John- 
son (Vice-President  of  the  National  Life  Insurance  Co.  of 
Chicago);  Secretary  and  Treasurer,  Robert  D.  Lay. 

Marsellleg  (III.)  Land  &  Water  Power  Co.— New  Mort- 
gage.— This  company,  which  was  originally  promoted  by 
Ferdinand  Schumacher,  but  in  1903  passed  under  the  con- 
trol of  Wm.  D.  Boyce,  has  filed  a  new  mortgage  for  $200,000 
to  the  State  Bank  of  Chicago,  trustee,  and  has^canssd  the  re- 
lease cf  two  old  mortgages,  viz,  that  for  $275,000  to  the 
State  Bank  of  Chicago  and  one  for  $  JOO  000  to  the  Northern 
Trust  Co.,  as  trustee.  Und-er  Mr.  Boyce's  management  a 
new  dam  has  been  built,  and  the  companv's  annual  revenue 
has  been  increased  from  $2LO0O  in  1903  to  $36,635  in  19(15, 

The  new  bonds  are  gold  5  per  cents  of  $300  each,  dated  Mar.  1, 
1905,  due  In  semi  annual  instalments,  the  last  maturing  Mar.  1,  1915, 
but  snbleot  to  call  at  company's  option  on  any  Interest  day  at  103.  In- 
terest payable  Sept.  1  and  March  1  at;  office  of  trustee.  No  prior  liens. 
Capital  stock,  $500,000,  all  outstanding,  and  all  of  one  class;  par  of 
shares,  iSloo.  Company  Incorporated  In  Illinois  Mar.  9,  1867.  Pres- 
and  Treas.,  William  D.  Boyoe;  Sec,  Lester  H.  Strawn. 

Mergenthaler  Linotype  Co.—Aeq'i^sition—New  Stock  — 
The  compar  y  has  acquired  for  .$1,250,000  cash  all  of  the 
rights,  patents  and  property  of  every  kind  of  the  Monoline 
Composing  Co.  in  North  and  South  America  and  Australasia. 
To  provide  for  a  portion  of  the  purobase  price,  |1,000,OCO  of 
the  new  stock  recently  authorized  (V.  80,  p.  654.)  will  be  is- 
sued, raising  the  outstanding  amount  to  $11,000,000.  Stock- 
holders of  record  May  15  will  be  given  the  privilege  to  sub- 
scribe for  this  stock  pro  rata  at  par  to  the  extent  of  10  per 
cent  of  their  holdings,  payable  between  June  20  and  June  30. 

The  following  data  about  the  Monoline  Company  were  reported  un- 
cfflulailv:  Incorporated  under  the  laws  of  West  VlrKlnla.  Principal 
cffiee,  Washington,  D  C.  CaiDltal  stock  outstanding.  $2,500,000; 
»athorlz9d,  $3,<^0o,000.  Controlled  by  Herman  Rldder  of  the  New 
York  Staats-Zaitung  and  the  Oswald  Ottendorfer  estate.  Price  of  type- 
setting machine,  $1,500.— V.  80,  p.  874,  654. 

Metropolitan  Water  Co.  of  Kansas  City,  Kan.— iStatua 
of  Bonds. — The  interest  on  the  company's  first  mortgage 
4  per  cent  bouda  due  1919  is  paid  semi-annually, 
Jan.  1  and  July  1,  at  the  New  York  Security  &  Trust  Co. 
The  company  is  a  West  Virginia  corporation,  with  $1,000,00() 
of  capital  stock,  and  it  supplies  water  to  Kansas  City,  Kan., 
under  a  franchise  expiring  in  1907.  At  last  accounts 
the  plant  included  35  miles  of  mains,  and  was  eupplying 
from  the  Missouri  River,  by  means  of  pumps  and  stand  pipes, 
with  settling  reservoir,  an  average  of  2,000,000  gallons  daily. 
Directors:  Giles  E.  Taintor,  Frederick  M.  Colston,  George 
B   Wing,  Otto  T,  Bannard  and  Frederick  W.  Arnold. 

We  are  informed  that  the  interest  is  earned  on  the  $1,344,- 
66S  of  outstanding  bonds,  and  that  a  considerable  amount  is 
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left  annually  for  improvements,  all  of  which  have  been 
paid  for  from  earnings.  The  limited  market  and  the  out- 
come as  to  the  future  of  the  franchiee  account,  we  are  in- 
formed, for  the  low  price  of  the  bonds.  Should  the  fran- 
chise not  be  renewed,  the  city,  we  are  informed  would 
purchase  the  plant  at  an  appraised  value. 

Mexican  Sngar  Co.  of  New  3 eraej.— Notice  to  Creditors, 
—Receiver  Edwin  B.  Williameon,  of  Prudential  Building, 
Newark,  N.  J.,  notifies  the  creditors  to  present  their  claims 
on  or  before  May  21,  or  they  will  be  excluded  from  the  bene- 
fit of  such  dividends  as  may  be  declared  upon  the  proceeds 
of  the  effects  of  said  corporation. 

Mohawk  Portland  Cement  Co.,  New  lork.— Bonds  Of- 
fered,—ThiB  company,  incorporated  under  the  laws  of  New 
York  in  1902,  as  succespor  to  the  Warners'  Portland  Cement 
Co.,  is  f  fferlcg  at  97i^  flat  its  entire  ieeue,  $150,000,  of  first 
mortgage  6  p.  c.  20-y«-ar  gold  bonds,  dated  Mar.  2, 1905,  the 
purchasers  having  the  privilege  of  subscribing  for  8  shares, 
par  $100,  of  the  company's  $1,000,000  capital  stock  at  $72  per 
share  with  each  bond  purchased.  Trustee,  Guardian  Trust 
Co.,  New  York. 

The  plant  Is  located  at  Warn  ere,  8  miles  west  of  Syracusp.  N.  Y., 
and  Is  reported  to  baye  a  capacity  of  1,(  00  barrels  of  cement  a  day. 
The  company's  marl  and  clay  deposits  eoTer  46  acres,  averaging.  It  Is 
eald,  24  It.  In  depth.    President, Thearon  B.  Dean,  42  Broadway,  N.  T. 

Monoline  Composing  Co.— fl'ate.— See  Mergenthaler  Lino- 
type Co.  above. 

Morse  Dry  Dock  &  Bepair  Co.,  Brooklyn.— Mortgage.— 
This  company  has  filed  a  mortgage  for  $350,000.— V.  79, 
p.  683. 

Mancle  (Ind.)  Pulp  Co.— S'a^e  May  S7.— Leo  Oppenheimer, 
trustee,  advertises  that  bids  for  the  sale  of  this  company's 
property  will  be  received  on  or  before  May  27  at  his  office. 
No."  60  Wall  St.,  New  York.  The  sale  includes  the  pulp 
mill  at  Muncie,  Ind.;  timber  lands  of  approximately  4,825 
acres  in  the  counties  of  Tunica  and  Bolivar,  Mississippi,  etc., 
but  does  not  include  the  property  standing  in  the  name  of 
the  Great  Western  Natural  Gas  &  Oil  Co.— V.  79,  p.  631. 

National  Fire-Prooflngr'  Co.— Possible  Bond  Issue.— The 

directors  are  considering  the  advisability  of  making  a  bond 
issue  for  $2,000,000  to  provide  for  cost  of  recent  acquisitions 
aggregating  $1,000,OCO  and  for  other  purposes.  The  authority 
granted  by  the  shareholders  in  May,  1903,  to  issue  $3,000,000 
additional  stock  ($2,000,000  preferred)  was  never  exercised. 
President  Henry  is  quoted  as  saying  that  the  company  is 
earning  its  dividends.— V.  80,  p.  708. 

Newcastle  (Pa.)  Forge  &  Bolt  Co.— aforfflforgre.- This  com- 
pany, organized  in  1802  with  $75,000  capital  stock,  which  in 
December  of  that  year  was  increased  to  $300,000,  has  author- 
ized an  issue  of  $75,000  bonds  to  provide  for  additions,  eto. 
The  company  has  annual  capacity  4,000  tons  of  light  plates 
and  24,000  tons  of  chains,  bolts,  nuts,  forgings  and  other  fin- 
ished products.  President,  J.  Norman  Martin;  Vice-Presi- 
dent and  Manager,  Frank  By  man;  Secretary,  T,  J,  More- 
head;  Treasurer,  C.  J.  Kirk. 

New  England  Gas  &  Oil  Co.— Reduction  of  Capital  Stock. 
— The  shareholders  of  this  West  Virginia  Corporation  were  to 
meet  at  1413  Chapllne  St.,  Wheeling,  on  Mar.  25,  to  reduce 
the  capital  stock  from  $5,000,000  to  $500,000,  by  scaling  the 
number  of  shares  from  5,000,000  to  500,000,  the  par  value  of 
shares  remaining  $1. 

The  company  in  1901,  -when  offering  a  block  of  Its  stock  at  60  cents 
per  share,  stated  that  It  had  obtained  1,800  acres  of  oil  lands  In  Mon- 
roe County,  Ohio,  and  1,200  acres  In  Tyler  County,  West  Va.  (paying 
the  rentals  under  leases  In  advance),  and  that  it  had  six  producing  oil 
wells  on  its  West  Virginia  property.  In  June,  1802,  when  the  sev- 
enth quarterly  dividend  at  the  rate  of  5  p.  o.  per  annnm  was  paid, 
seven  additional  wells  were  reported  to  be  producing  oil.  Ar  last  ac- 
counts J.  H.  Dodge  was  Treasurer  and  Manager.  Office,  No.  53  State 
Street.  Boston. 

New  Jersey  Steel  Corporation,  Newark,  N.  3.— Incorpo- 
rated.— This  company  was  incorf  orated  in  New  Jersey  on 
April  13  with  $2,0L0,000  oapital  stock.  Incorporators:  Augus- 
tus Thomas,  Clifford  L.  Newman  and  Henry  B.  King. 

New  Jersey  Stock  Exchange  Co.— Jncorporafcd.— This 
company  was  incorporated  at  Trenton,  N.  J,,  on  April  25 
with  $250,000  authorized  capital  stock.  The  Incorporators 
are  all  employees  of  the  New  Jersey  Registration  &  Trust 
Co. 

Niles-Bement-Pond  Co.— iVew  Offlce, — This  company  has 
leased  an  entire  floor  in  the  new  Trinity  Building,  at  111 
Broadway,  and  will  be  located  there  after  May  1. 

Purchase.— TixQ  factory  property  at  Nicetown,  Philadel- 
phia, formerly  occupied  by  the  Cresswell  &  Waters  Co.,  has 
been  purchased  for  use  as  a  foundry.— V.  79,  p.  881, 

Oliio  Leather  Co.,  Yonngstown,  O.—New  Stock.— Thia  com- 
pany has  filed  a  certificate  of  increase  of  capital  stock  from 
$500,000  to  $600,000;  $200,000  of  the  capital  is  7  p.  c.  preferred. 

Oro  Water,  Light  &  Power  Co.,  San  Francisco.— fiond 

Issue.— The  shareholders  will  meet  at  the  office,  331  Pine  St., 
San  Francisco,  on  May  10  to  vote  on  issuing  $600,000  bonds. 
The  company  was  incorporated  in  California  February  last 
with  $3,500,000  oapital  stock,  subscribed  $5,000.  Incorpor- 
ators :  J.  A.  KretBcbmar,  R.  C.  Medcraft,  J.  Alexander, 
L,  A.  Redman  and  A.  Harvey  (Secretary). 

Page  Woven- Wire  Fence  Co.— On  Chicago  Unlisted.— Thia 
company 'a  12,000,000  of  5  per  cent  bonds,  $1,000,000  of  non- 
cumulaiive  preferred  stock  and  $6,OCO,000  of  common  stock 


have  been  admitted  to  quotation  on  the  unlisted  department 
of  the  Chicago  Stock  Exchange.— V.  77,  p.  2394. 

Pennsylvania  Iron  Works  Co.— Called  Bonds.-Six  first 
mortgage  5  p.  c.  gold  coupon  bonds  for  $1,000  each,  due 
Nov.  15,  1921,  have  been  drawn  for  redemption,  and  will  bo 
paid  at  105  and  interest  at  the  Land  Title  &  Trust  Co., 
trustee,  Phlladeiphia,  Pa.,  on  May  15,  1905,  on  which  date 
interest  will  cease,  viz.,  bonds  Nos.  53,  54,  116,  161,  222,  229. 
-V.  72,  p.  678. 

Pflster  &  Yogel  Co.— .4fguistKon.— This  company,  owner 
of  tanneries  in  Michigan  abd  Wisconsin,  has  purchased  all 
or  most  of  the  $150,000  capital  stock  of  the  Eagle  Tanning 
Works  of  Grand  Haven  and  Whitehall,  Mich.,  for  a  sum 
supposed  to  be  about  $259,000.- V.  79,  p.  625. 

Pittsbnrgh  Oil  &  Gas  Co.— Report.— The  results  for  the 
year  ending  Mar.  31  were: 

Oal.  Gross        Net      Int.  on    Deprecior  Balanet, 

Tear—  earninas.  earns,  bond*,  etc.  lion,  etc.  IHvidends  surplus. 
1904-5.. ..1,568,037  889,647  189,152  See  below.  (8%|480,000  220,495 
1903-4. ...1,767.914  935,682  80,000  $19,087  (6%)360,OC0  476,596 
Against  the  total  surplus  Mar.  31,  1905  ($697,090),  was  charged 
$205,999  for  depreciation,  $66,327  for  drilling  new  wells  and  $25,598 
for  damage  awards,  etc.,  leaving  net  undivided  profits  Mar.  31, 1905, 
$399,166.-V.  80,  p.  1061. 

Pope  MannfaetoriDg*  Co.— Sale  of  Subsidiary  Plants. — 
This  company's  subsidiary,  the  Federal  Mfg.  Co.  (capital 
stock  originally  $3,375,000  but  later  reduced  to  $3,000,- 
000,  all  except  5  per  cent  of  which  is  owned  by  the  Pope 
Manufacturing  Co.,  V.  75,  p.  1401,  and  balance  sheet,  V.  80, 
p.  116),  is  being  liquidated,  and  all  of  its  six  plants, 
which  make  automobile  and  bicycle  parts,  are  being  sold. 
The  Diamond  Chain  factory  at  Indianapolis  has  been  sold  to 
the  Diamond  Chain  &  Mfg.  Co.  (which  see  below)  and  the 
plant  at  Cleveland  manufacturing  steel  balls  and  valued  at 
some  $250,000  has  been  sold  to  the  Standard  Roller  Bearing 
Co.    See  that  company  below.— V.  80,  p.  1482, 160. 

Port  Enron  (Mich.)  Sbipbnildlnir  Co.— Consolidation.— 
This  company  was  recently  incorporated  in  Michigan  with 
$300,000  capital  stock  as  a  consolidation  of  the  Jenka  Ship- 
building Co.  and  the  Dunford  Drydock  Co.  The  new  com- 
pany, it  is  stated,  will  have  capacity  for  building  the  largest 
size  of  lake  vessels. 

Portsmontii  (0.)  Steel  Co.,  Wheeling,  W.  Ya.— Mortgage. 
— This  company,  incorporated  in  West  Virginia  in  April, 
1902,  with  $300,000  capital  stock,  has  made  a  mortgage  to 
Robert  C.  Dalzell  of  Wheeling,  W.  Va.,  as  trustee,  to  secure 
an  issue  of  $600,000  first  mortgage  6  p.  c,  bonds  of  $1,000 
each,  dated  April  1,  1905,  and  due,  it  is  said,  April  1, 1925. 

The  mortgage  covers  the  company's  plant  at  Portsmouth,  Ohio, 
which  Is  being  remodeled  and  modernized,  and  the  new  30x84- Inch 
plate  mill  now  being  installed.  The  four  open-hearth  stsel  furnaces  are 
being  rebuilt  with  a  capacity  of  35  tons  each.  As  further  security  for 
the  bonds  there  Is  deposited  with  the  trustee  $300,000  Of  stock  of  the 
Whlttaker  Oles^ner  Co.,  owned  one-half  each  by  theLaughlln  Nail  Co. 
and  the  Whlttaker  Iron  Co.,  both  Wheeling  corporations. 

Oflaoere:  President,  W.  L.  Glessner;  Vice-President,  Alex.  Glass; 
Secretary  and  Treasurer,  B.  T.  Conners. 

Office,  Wheeling,  W.  Va, 

Bepablic  Iron  &  Steel  Co.— Supplemental  Mortgage.— The 
company  has  filed  a  supplemental  mortgage,  dated  March  15, 
1905,  to  further  secure  the  $10,000,000  of  5  per  cent  gold  bonds 
issued  under  the  mortgage  dated  Oct.  1,  1904,  and  recently 
sold  (V.  80,  p.  716).  The  supplemental  deed  provides  that 
the  mortgage  shall  cover  all  property  hereafter  required,  also 
that  the  quick  assets  shall  be  maintained  as  follows : 

The  net  cash  and  quick  assets  over  and  above  liabilities,  other  than 
the  $10,000,000  of  bonds  and  the  Interest  thereon,  shall  never  be  less 
than  $6,600,000  while  any  of  the  said  Issue  of  bonds  remains  outstand- 
ing until  the  total  amount  of  such  Issue  of  $10,000,000  not  canceled 
shall  be  less  than  $6,500,000,  and  thereafter  shall  never  be  less  than 
the  amount  of  such  $10,000,000  of  bonds  at  any  lime  uncanceled.  By 
the  phrase  " ottsh  and  quick  assets "  Is  meant  cash  In  bank,  good  ac- 
counts and  bills  and  notes  receivable,  contract  notes,  or  similar  or 
other  securities  received  on  the  sale  of  the  products  of  the  Republic 
Company,  raw  material,  manufactured  products  and  material  In  the 
process  of  being  manufactured  Into  products  (It  being  understood  that 
material  shall  be  figured  at  actual  cost  without  interest  If  cost  Is  below 
the  market  value  thereof  at  the  time  of  the  valuation  thereof  here- 
under, but  at  market  value  If  at  such  time  below  cost  thereof). 
It  Is  expressly  understood  and  agreed  that  In  the  term  raw  material 
no  ore  or  coal  shall  be  Included  except  such  as  has  actually  been  mined 
and  is  then  on  the  surface  at  the  mines  available  for  shipment  by  rail, 
or  in  transit  or  at  upper  or  lower  lake  docks,  or  at  works. 

The  company  agrees  to  furnish  to  the  trustee  frequent  state- 
ments of  cash  and  quick  assets. 

As  part  security  for  the  bonds  are  deposited  shares  of  the 
following  issues,  viz.: 

< — Ntimber  of  Shares — > 

Total  Issue.  Deposited. 

Mahoning  Ore  &  Steel  Co 3,O0O  180 

Union  Ore  Co 1,500  750 

AntolneOreCo 4,000  2,000 

Crotcn  Limestone  &  Brick  Co 300  160 

French  Transportation  Co ."500  312 

UnlonDockCo 2,000  222 

Mahoning  &  Shenango  Dock  Co 900  200 

New  Mill  in  Operation.— The  company's  new  rail  mill  at 
Youngstown,  O.,  was  put  in  successful  operation  April  22. 
The  estimated  capacity  of  this  mill  is  1,800  groes  tons  per 
day,  and  it  will  be  able  to  roll  section  rails  from  60  to  100 
pounds  per  yard  or  sheet  bars  and  billets.  The  finishing  de- 
partment has  not  been  fully  completed  and  the  mill  will  not 
operate  on  rails  for  the  trade  for  about  a  month.— V.  80, 
p.  716,  476. 
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GENERAL    ELECTRIC    COMPANY. 

THIRTEENTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JANUARY  31,  1905. 


Schenectady,  N.  Y.,  April  25,  1905. 

To  the  Stockholders  of  the  General  Electric  Company: 


The  profits  of  your  Company  for  the  past  year  (in- 
cluding $281,927  34. from  securities  sold  and  $46o,716  73 
from  royalties,  dividends,  sundry  profits,  etc.),  after 
deducting  all  general  and  miscellaneous  expenses 
and  allowances  for  depreciation  and  losf  ^nd 
writing  off  $593,624  08  from  Patent  Account,  and 
$177849187    from    Factory     Plants    an*!     Machinery,^^^^^^^^^^  ^^ 

rJsI%ei '  debit"  'to'  Profit '  and  '  Loss,' '  in  '  revaluing^  tiie 
Assetfof  the  Stanley  Electric  Manufactunng  Com- 

pany  and  other  acquired  interests ^^joa^oo*w 

$5,959,891  73 

Paid  in  dividends  during  the  year 3,684,384  00 

ASnf o/'surp'lus^lf "he  end  of  'iasV  flscaf  year- was! I^tSSts 


Total  surplus  January  31,  1905 $9,569,196  48 

The  sales  billed  by  your  Company  to  its  customers  for  the 
past  year  were  about  $2,500,000  less  than  for  the  previous  year, 
showing  a  shrinkage  in  business  done  of  about  6  per  cent 

It  will  be  observed  that  the  amount  written  off  factory 
plants  is  substantially  60  per  cent,  of  the  cash  expended  there- 
on during  the  year.  It  is  expected  that  expenditures  of  this 
nature  will  be  smaller  during  the  current  year  than  in  either 
of  the  two  previous  years.  ^    i^     ■ 

Details  of  the  business  in  the  Selling  and  Manufacturing 
Departments  may  be  found  in  the  reports  of  the  First  and 
Third  Vice-Presidents. 

The  Financial  Report  of  the  Treasurer  and  General  Auditor 
is  also  submitted.  .       . .     ,     ,  ,        , 

The  certificate  of  Public  Accountants  is  attached  hereto. 

By  order  of  the  Board, 

C.  A.  COFFIN,  President. 


FIRST 


VICE-PRESIDENT'S      REPORT. 

Schenectady,  N.  Y.,  April  1st,  1905. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company: 

Sir:— I  submit  the  following  report  for  the  fiscal  year  end- 
ing January  31st,  1905: 


SALES    AND   ORDERS. 

The    total    sales    (amount    billed    to    customers)    during 

the  year  were ^S  094  807 

The  total  orders  received  were jD,u»<i,ow( 

Comparison  with  the  five  previous  years: 


$39,231,328 


Year  Ending  ^?"^i^* 

Tnn      5>iot  Billed. 

im  :.  .: if'T'i-fJ 

iqm  28,783.2(0 

1002 32.338,036 

i-^o 36,685,598 

l^u 41,699,617 

19^5 39,231,328 


Orders 
Received. 
$26,323,626 
27,969,541 
34,350,840 
39,944,454 
39,060,038 
35,094,807 


the  close  of  the  fiscal  year),  have  been  accepted  by  the  cus- 
tomers and  payments  made. 

We  have  sold  a  large  nimiber  of  these  turbines  to  various 
customers  in  Canada,  Europe,  South  America,  Japan,  New 
Zealand,  Mexico  and  other  parts  of  the  world. 

SPRAGUE-GENERAL   ELECTRIC    CONTROL. 

The  increase  in  this  business  is  shown  as  follows: 

Total  number  of  cars  equipped  January  31st.  1904 2,595 

Total  number  of  cars  equipped  January  31st,  190o ^9»7 

STEAM    RAILROAD    WORK. 

The  first  high  speed  passenger  locomotive  for  the  New  York 
Central   R.   R.   has   been   thoroughly   tested  with   satisfactory 

results.  ,  -r.    T^    1 

The  electrical  work  of  the  New  York  Central  R.  R.  has  ex- 
cited much  interest  among  the  officials  of  other  railroads,  and 
from  the  numerous  enquiries  and  requests  for  plans  and  esti- 
mates which  we  receive,  it  is  evident  that  we  are  entering  upon 
a  most  interesting  phase  of  electrical  development  in  connec- 
tion with  steam  railroads,  and  that  it  will  not  be  many  years 
before  all  suburban  trains  in  the  vicinity  of  our  large  cities 
will  be  operated  by  electric  power. 

CURRENT    ORDERS. 

During  the  year  we  received  about  187,350  separate  orders 
(not  including  contracts),  an  average  of  624  per  working  day. 
The  average  orders  per  day  indicate  the  growth  of  the  business 
as  follows: 

Average  number  of  orders  received  per  working  day: 

Year  ending  Jan.  31st,  1900 ■ 

Year  ending  Jan.   31st,   1901 

Year  ending  Jan.   31st,  1902 

Year  ending  Jan.   31st,  1903 |41 

Year  ending  Jan.   31st,  1904 »'" 

Year  ending  Jan.  31st,  1905 ^^ 

ORGANIZATION. 

■While  our  total  business  was  less  in  1904  than  in  1903  in 
money  value,  the  number  of  contracts  and  orders  was  greater, 
resulting  in  more  work  for  the  organization.  Where  a  customer 
placed  one  large  order  in  1903,  he  placed  several  small  orders 
in  1904;  where  a  customer  promptly  decided  on  his  require- 
ments in  1903,  he  asked  for  and  considered  many  alternate 
propositions  in  1904.  More  work  for  the  same  volume  of  busi- 
ness was  required  of  our  salesmen,  engineers,  manufacturers 
and  managers  in  1904  than  in  1903.  The  selling  organization 
has  cheerfully  and  efficiently  met  this  extra  demand  with  but 
little  increase  in  numbers,  and  has  continued  to  render  the 
most  zealous  and  loyal  service. 

Respectfully  submitted, 
EUGENE   GRIFFIN,  First   Vice-President. 


473 
500 
533 


"Orders  Received"  include  only  apparatus  manufactured  by  the 
General  Electric  Company  and  do  not  include  such  items  as  ser- 
^cefof  experts,  labor  of  installation  freight  ^^^  transportation, 
supply  material,  boilers,  engines,  etc.,  of  outside  manutacture, 
and   bare   copper  wire.    ,    ^   ^    .      .. ,  ,      ^;„^^  .. 

All  such  items  are  included  in     Amounts  tsuiea. 

CONTRACTS. 

Among  the  important  contracts  are : 

Contracts  with  the  New  York  Central  R.  R.  for  thirty  90-ton 
electric  locomotives,  for  40,000  Kw.  capacity  steam  turbines, 
for  entire  switchboard  plants  for  the  Mount  Morris  and 
Yonkers  Power  Stations. 

Contracts  with  the  Public  Service  Corporation  of  New  Jersey 
for  steam  turbines  and  rotary  converters  with  complements 
of  transformers,  switchboard  apparatus,  etc. 

Contracts  with  Interborough  Rapid  Transit  Company  of  JNew 
York  City,  for  additional  control  equipments  and  motors  for 
operation  of  the  Subway  trains.  ^ 

Contracts  for  car  equipments  with  the  New  York  City  Railway 
Co.,  the  Philadelphia  Rapid  Transit  Co.,  the  Chicago  Union 
Traction  Co.,  the  Boston  and  Northern  Street  Railway  Co., 
the  Old  Colony  Street  Railway  Co.,  the  United  Railroads  of 
San  Francisco  and  other  traction  and  street  railway  com- 
panies. . 

Contracts  for  generators  to  develop  water  powers  in  ten  ol 
the  United  States  and  in  Mexico  and  other  foreign  countries. 

Contracts  for  154  steam  turbines  with  eighty-six  corporations 
and  individuals. 

CURTIS   STEAM   TURBINES. 

On  February  1st,  1905,  we  had  sold  a  total  of  289  Curtis 
turbines  capable  of  generating  in  daily  operation  from  450,000 
to  500,000  Kw.  Ninety  per  cent,  of  all  turbines  installed  and 
in  actual  operation  November  1st,  1904  (three  months  prior  to 


THIRD     VICE-PRESIDENT'S     REPORT. 

Schenectady,  N.  Y.,  April   12,   1905. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company. 

Sir:— I  submit  the  following  report  on  manufacturing  and 
engineering  for  the  fiscal  year  ending  January  31st,  1905 : 

MANUFACTURING. 

About  $2,000,000,  exclusive  of  the  cost  of  patterns,  special 
tools,  etc.,  has  been  expended  during  the  year  for  real  estate, 
erection  of  new  factories,  extensions  to  existing  buildings,  and 
for  additional  machinery. 

The  following  table  shows  approximately  the  floor  space 
and  the  number  of  employees  during  the  past  five  years : 

Floor  Space.    Employes. 

iqni  2,300,000  12,000 

iXXo    ;; 2,500,000 

7Zi 3,000,000 

1^4   ■.:;■. 3,700,000 

1905  ■.■.■.■.■.■.;;.■;:.■. 4,100,000 

The  lands  of  all  three  plants  now  amount  to  about  425  acres. 

The  total  book  value  of  the  Land  and  Buildings  of  the  Sche- 
ncctadv,  L^Tin  and  Harrison  factory  plants  is  $4,593,812  88, 
or  about  $i  12  per  square  foot  of  manufacturing  floor  space. 

Ccheneclady  Works. 

The  machine  shop  of  237,000  square  feet,  for  the  manufac- 
ture of  steam  turbines,  mentioned  in  the  last  Report,  has  been 
completed  and  partially  occupied. 

A  few  minor  additions  and  extensions  have  been  made  in 
different  parts  of  the  plant. 

Lynn  Workt. 

The  machine  shop  and  power  house  of  137,000  feet  floor 
space,  referred  to  in  the  last  Report,  is  substantially  completed 
and  is  now  occupied. 


15,000 
18,000 
17,000 
18,000 


1736 


THE  CHRONICLE. 


[Vol.  lxxx. 


A  niimber  of  minor  additions  to  the  plant  have  been  made 
during  the  year,  amounting  in  all  to  approximately  5,000 
square  feet. 

Barri$on  Works 

Only  a  few  minor  additions,  aggregating  1100  square  feet, 
have  been  made  during  the  year. 

ENGINEEEIXG. 

Engineering  effort  has,  as  in  the  past,  been  largely  devoted 
to  the  extension,  improvement  and  cheapening  of  our  estab- 
lished lines  of  apparatus. 

The  commercial  success  of  long  distance  transmission  sys- 
tems is  generally  recognized,  and  the  number  of  such  imder- 
takings  has  increased.  We  have  now  on  order  apparatus  for 
nine  installations  employing  currents  of  60,000  volts  or  over 
and  transmitting  electricity  from  47  to  100  miles.  One  of  the 
recent  and  interesting  installations  is  that  of  the  Mexican 
Light  &  Power  Co.,  Mexico,  which  will  eventually  develop 
60,000  Kw.,  and  transmit  much  of  the  energy  100  miles  to  the 
City  of  Mexico  for  light  and  power.  We  have  supplied  this 
Company  with  31  transformers  of  60,000  Kw.  total  capacity. 

It  is  not  practicable  to  even  mention  the  constantly  in- 
creasing number  of  applications  of  electric  motors.  One  inter- 
esting instance  is  that  of  the  high  speed  electric  motor  centri- 
fugal pump,  which  promises  to  replace  the  steam  pump  for 
supplying  water  to  cities.  This  electric  pump  occupies  about 
one-quarter  the  space,  costs  much  less  and  is  more  efficient  than 
the  present  steam  pump. 

Our  line  of  steam  turbine  generators  has  been  extended  and 
improved,  and  a  large  number  of  important  installations  were 
made  during  the  year.  The  New  York  Central  Railroad  or- 
dered eight  5,000  Kw.  turbo-generators  for  supplying  the  elec- 
tric energy  for  that  portion  of  its  road  between  Croton  and 
the  Grand  Central  Station  which  it  is  proposed  to  electrify. 
The  vertical  type  which  we  developed  for  large  units,  largely 
because  of  its  economy  of  space,  has  been  uniformly  successful 
and  reliable.  The  few  difficulties  which  we  naturally  encoun- 
tered on  account  of  the  newness  of  the  art  have  been  gradually 
overcome.  Because  of  its  high  speed  and  rotary  motion  the 
steam  turbine  is  peculiarly  adapted  to  the  operation  of  electric 
generators.  The  combined  turbo-generator  has  such  manifold 
advantages  in  economy,  reliability,  simplicity  and  low  cost, 
that  it  is  certain  to  replace  all  other  forms  of  steam  engines  in 
generating  electricity. 

The  first  of  the  locomotives  built  for  the  New  York  Central 
R.  R.  was  subjected  to  its  initial  tests  on  the  Central  tracks 
west  of  Schenectady  on  October  27th,  1904.  The  locomotive 
was  tested  in  daily  operation  under  all  conditions  for  several 
months.  It  attained  a  speed  of  52  miles  per  hour  with  a  550- 
ton  train  and  69V2  miles  per  hour  with  a  265-ton  train.  These 
are  official  figures  with  a  four  mile  track.  After  the  track  was 
extended  to  six  miles,  tmofficial  tests  showed  a  speed  of  75 
miles  per  hour. 

The  tests  were  satisfactory  in  all  respects. 

Our  new  alternating  current  railway  motor  has  been  suc- 
cessfully employed  on  two  tramways,  and  a  number  of  addi- 
tional orders  have  been  received.  This  novel  fonn  of  motor  is 
under  certain  conditions  cheaper  and  more  economical  than 
our  standard  direct  current  motor,  and  the  field  of  electric 
traction  will  be  extended  by  its  use. 

We  have  succeeded  in  still  further  improving  the  design  and 
reducing  the  cost  of  our  standard  switchboard  devices,  and  as 
heretofore  have  obtained  the  bulk  of  orders  in  this  important 
line. 

Our  inventors  have  been  actively  at  work  for  several  years 
to  discover  more  efficient  and  better  methods  of  electric  illu- 
mination than  the  present  carbon  arc  and  incandescent  lamp. 
As  a  result,  this  last  year  we  have  introduced  the  "Magnetite" 
arc  lamp,  which  gives  a  light  equal  to  the  present  carbon  arc 
with  about  one-half  the  consumption  of  energy,  and  have  also 
made  important  improvements  in  the  economy  of  the  incan- 
descent lamp. 

Our  Engineers  have  been  successful  in  the  improvement  of 
the  different  lines  of  our  small  articles  of  manufacture,  such 
as  meters,  instruments,  switches,  controllers,  etc. 

Letters  Patent  covering  new  and  important  designs  have,  as 
usual,  been  applied  for. 

It  is  a  great  pleasure  to  heartily  commend  the  work  of  our 
Engineers  and  Factory  Managers. 

Respectfully  submitted, 
E.  W.   RICE,   Jb.,   Third  Vice-President. 


FINANCIAL     REPORT. 


Schenectady,  N.  Y.,  April  20,  1905. 

C.  A.  Coffln,  Esq.,  President,  General  Electric  Company. 

SiK:  The  Balance  Sheet  and  Statement  of  Profit  and  Loss, 
herewith  transmitted — with  an  explanation  of  each  item  on  the 
Balance  Sheet — include  the  assets  and  liabilities  and  profit  and 
loss  accounts  of  the  Edison  General  Electric  and  Thomson- 
Houston  Electric  Companies  (which,  for  convenience  of  book- 
keeping, are  consolidated  with  those  of  the  General  Electric 
Company)  at  January  31,  1905;  and  when  "the  Company"  is 
spoken  of,  both  the  above-mentioned  corporations  are  included. 


ASSETS. 

PATENTS,     FBANCHISES     AND    GOOD-WELL. 

During  the  year  there  was  expended  in  acquiring  simdry 
patents,  and  in  patent  litigation,  $593,624  08.  This  amoimt 
has  been  charged  to  Profit  and  Loss,  leaving  the  Company's 
patents,  franchises  and  good-will  standing  at  $2,000,000,  the 
same  as  at  January  31,  1904. 

FACTOKY    PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings )  ;  Machinery  ( steam  and  electric  plants,  tools,  appliances, 
etc.);  Patterns  (including  drawings,  etc.);  and  Sundries  (fit- 
tings and  other  small  property  accounts)  of  the  manufacturing 
plants  at  Schenectady,  N.  Y. ;  Lynn,  Mass.,  and  Harrison,  N.  J. 

All  are  free  from  mortgage  or  other  lien. 

On  January  31,  1893,  the  book  value  of  all  three  fac- 
tory  plants   was $3,958,528  21 

During  the  twelve  years  from  that  date  to  January 
31,  1905  (over  and  above  all  ordinary  expenditures 
for  the  maintenance  and  repair  of  buildings  and 
machinery,  additions  of  lands,  buildings,  ma- 
chinery, etc..  have  been  made  at  a  total  cost  of 17,074,010  40 


Total  book  cost  of  the  plants $21,032,538  61 

There  has  been  written  off  during  those  twelve  years 
a  total  allowance  for  depreciation  of 13,532,538  61 

Leaving  their  book  value  at  January  31,  1905 $7,500,000  00 

Divided  as  follows: 

Shenectady   plant $5,176,724  29 

Lynn    plant 2,038,275  41 

Harrison   plant   (Lamp   Factory) 285,000  30 

$7,500,000  00 

A  summary  of  the  changes  in  this  account  since  the  last 

Annual  Report  is  as  follows: 

Book  Cost  Writ-  Book 

Value  of  addi-  ten  off  Value 

Jan.  31,  tions  during   at  the  end.  Jan.  31, 

1904.  the  year,    of  the  year.  1905. 

Real      Estate      and 

Buildings    $3,853,344  16  $955,245  72  $214,777  00  $4,593,812  88 

Machinery 2,646,653  84  1,539,587  54  1,280,056  26  2,906,185  12 

Patterns     100  166,67841  166,678  41  100 

Furniture  and  Fixt- 

, 100  116,98020  116,98020  IOC 


ures 


Totals    $6,500,000  00    $2,778,49187    $1,778,49187    $7,500,000  00 

KEAL   ESTATE. 

(Other  than  Factory  Plants.) 

This  account  represents  the  investment  in  the  Edison  Build- 
ing, 44  Broad  Street,  New  York  City,  and  sundry  parcels  of 
land  in  various  places,  mostly  improved  and  rented,  which  have 
been  acquired  at  various  times,  chiefiy  in  pajonent  of  debts. 

All  are  free  from  mortgages  and  will  be  sold  when  oppor- 
tunities offer. 

STOCKS  AND  BONDS. 

Excepting  those  carried  at  one  dollar  as  below  ex- 
plained, the  total  par  value  of  all  stocks  and  bonds 
owned  by  the  Company  is  $20,477,714  00. 

They  are  carried  at  an  aggregate  book  value  of $14,488,17216 

Classified  as  under: 
Stocks  of  Manufacturing  and  Selling  Com- 
panies      $5,796,89380 

Stocks  of  Security  Holding  Companies....    3,436,297  67 
Stocks  and  Bonds  of  Local  Lighting  and 
Railway  and  other  Companies 5,254,980  69 

$14,488,172  16 
Miscellaneous   securities   of   many   underlying,    manu- 
facturing,   selling   and   patent   owning   corporations, 
and  also  of  street  railway  and  lighting  companies, 
carried  at  one  dollar  for  each  lot,  in  all 97.00 


Total  book  value   of  all   stocks  and   bonds   as   per 

Balance  Sheet  $14,488,26916 

Pursuant  to  the  established  policy  of  selling  securities  which 
there  is  no  special  reason  for  holding  permanently,  various 
stocks  and  bonds  have  been  sold  for  cash  since  the  last  Annual 
Report. 

Their  total  par  value  was  $1,322,706  06.  ^  ,r.r  ^  -,  no 

They  were  sold  for $1,495,643  02 

They  had  been  carried  on  the  books  at 1,213,715  68 

Profit    $281,927  34 

NOTES  AND  ACCOUNTS  RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the  Company. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estimated 
realizable  value — i.  e.  from  their  face,  $17,731,738  17  there  has 
been  deducted  an  allowance  (Avhich  is  believed  to  be  ample)  of 
$984,288  78  for  possible  losses. 

Salet  During  the  Tear. 

The  net  amount  of  sales  billed  to  customers  during  the  year 
was  $.39,231,328  23. 

Of  some  16,000  regular  customers  on  the  accounts  receivable 
ledgers,  an  increase  for  the  year  of  500,  there  were  debit  bal- 
anc'es  against  6,500  at  the  close  of  the  fiscal  year. 

Oollectiona  During  the  Tear. 

Durin<T  the  year  the  cash  collections  from  notes  and  accounts 
receivabfe  exceeded  $39,500,000. 

On  January  31,  1904,  tlic  face  amount  of  notes  and  accounts 
receivable  was  $10,304,790  27,  all  of  which  have  been  settled 
during  the  year  except  $3,053,709  79.  A  considerable  percent- 
age of  this  remaining  amount  of  notes  and  accounts  is  made 
up  of  the  obligations  of  manufacturing,  lighting  and  railway 
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companies  owned  or  controlled  by  the  General  Company,  and 
which  mil  be  liquidated  as  the  securities  of  these  companies 
are  sold. 

Notes         Accounts  Total 

Receivable.  Receivable.  Face  values. 

Balances,  January  31,  1904.... ?2, 459, 358  43    $13,845,437  84    $16,304,796  27 
Of    -nrhich    there    have    been 
setUed  during  the  past  year.  1,531,070  66     11,720,015  82     13,251,086  48 

Leaving    unsettled    or    unma- 
tured—originating    prior    to 

count™  d'52?opIli^account°s'   $928,287  77      $2,125,422  02      ?3,053,709  79 
The  unsettled  and  unmatured 
balances  of  the  current  year  ^^     ^^^^^^^^^^  ^^     ^^_g^^^^^^  ^^ 

£LXc    ■•••••• ••••••••••       •        » ____^_ 

^ua^ry'sl  WOs'  .T^.'!".!! .^''."?2,242.7S5  73    $15,488,952  44    $17,731,738  17 

Allowances  for  Possible  Losses. 

Notes  Accounts 

Receivable.    Receivable.       Total. 
On  debts  existing  at  January 

I'oWed':..'.'!!''.'!'^'.*'^'"..^.-"  $163,86187         $933,590  66      $1,097,452  53 
Amount     of     such    allowance 
absorbed  during  the  current 

year,      in     effecting     settle-  „„,_.          cob  -nn  n          kko  en?  jn 

ments   (see  fotnote*) 22,11  <  29          638,490  11          660,607  40 

Balance    of    allowance    re- 

Wof'!'^^..^.*..:^.^""^'".'^...  •'  ?141,744  58         $295,100  55         $436,845  13 
This     allowance    is    now    in- 
creased    to     cover     possible 
losses   on   all   unsettled   and 

unmatured  balances  of  the  QR9  77Rnrt         (U7  44^eT 

current  and  previous  years..     183,667  65         Sbs/mm         547, 44 J  bo 

Total  present  allowance  for 
possible   losses    to    be    de- 

va£     ''°"'    .  !°*^! . .  .'^ •  ^  $325,412  23         $658,876  55         $984,288  78 
Totll  face  Value '(see  page  20).  2,242,785  73     15,488,952  44     17.731,738  i7 


LIABILITIES. 


''anc?Sheer!?f..^*.^.''.^.^!:$1.917.373  50    $14,830,075  89    $16,747,449  39 

♦In  effecting  these  settlements  there  were  realized  $373,682  65 
over  last  year's  book  valuation,  less  $1,389  12  loss  in  settlmg  some 
debts  below  their  appraised  value. 

Net  gain  above  appraised  value.  $372,293  5d. 

WORK  IN  PKOGEESS. 

This  account  does  not  include  outlays  for  anything 
in  process  of  manufacture  at  the  factories,  but  rep- 
resents expenditures  for  labor,  material,  etc.,  at  cost, 
on  794  uncompleted  installations  of  finished  apparatus 
in  progress  at  various  places • ....... $Azaj,uoi  00 

Less  partial  payments  thereon,  received  under  the 
terms  of  the  contracts  as  work  progressed 28^,^4b  dt) 

Balance  as  per  Balance  Sheet $2,009,805  25 

*In  effecting  these  settlements  there  were  realized  $373,682  65 
over  last  year's  book  valuation,  less  $1,389  12  loss  in  settling  some 
debts  below   their  appraised  value. 

Net  gain  above  appraised  value,  $372,293  53. 
None  of  the  profit  which  may  be  derived  from  these  installa- 
tions is  included  in  the  profits  for  the  year. 

MERCHANDISE   INVENTORIES. 

These  accounts  represent  actual  inventories — counted  and 
valued  item  by  item — of  raw  materials  and  goods  manufactured 
and  in  process  of  manufacture  at  the  factories ;  of  shipments  in 
transit  to  storerooms  of  local  offices ;  of  manufactured  goods  m 
storerooms  of  local  offices;  materials  in  local  repair  shops;  of 
office  furniture  and  fixtures,  machinery,  tools,  instruments, 
etc.,  in  the  general  and  local  offices  and  in  local  repair  shops, 
etc.,  and  also  of  all  goods  on  consignment. 

A  considerable  quantity  of  apparatus  and  supplies  is  carried 
at  local  offices  for  the  convenience  of  customers  to  save  time  in 
delivery  from  factories  and  to  save  freight  on  individual  ship- 
ments to  customers  by  having  them  shipped  in  carload  lots  to 
local  office  storerooms. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  have  been  valued  at  estimated  factory  cost;  inactive 
or  slow  selling  apparatus  and  supplies  at  about  50  per  cent,  of 
estimated  factory  cost;  and  obsolete  apparatus  and  supplies 
at  scrap  value. 

The  total  of  inventories  of  apparatus  and  supplies  in  all 
local  offices  showed  a  decrease  from  book  value,  which  amount 
has  been  charged  off  to  Profit  and  Loss. 

Office  Furniture  and  Fixtures. 

The  total  appraised  value  of  all  office  furniture  and  fixtures, 
machinery,  tools,  instruments,  etc.,  in  the  general  and  local 
offices  and  in  local  repair  shops  is  $164,120  12.  All  these  items 
are  carried  at  a  total  book  value  of  one  dollar. 

Consignments. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  success- 
ful. The  greater  part  of  consignment  account  represents  such 
contingent  sales,  and  the  remainder  represents  apparatus  on 
exhibition  or  loaned  to  regular  customers  for  temporary  use 
by  them. 

All    such   shipments   are   charged   to    this    account   at 

estimated  factory  cost.    Their  total  is $287,612  82 

Less  50  per  cent,  allowance  for  depreciation 143,806  41 


The  Company  has  no  Note  Payable. 

During  the  past  year  the  Company  has  not  borrowed  money 
or  incurred  obligations;  nor  has  its  credit  been  used  either  by 
issuing  notes,  endorsing  customers'  paper  for  discount  or  lend- 
ing its  name  in  any  way.  Its  established  policy  of  maintaining 
sales  on  a  basis  of  cash,  or  short  credit  to  desirable  customei's, 
has  been  adhered  to. 

DEBENTURES. 

At  January  31,  1904,  there  were  outstanding  5  per  cent. 
Gold  Debenture  Bonds  of  1892 $82,000  00 

All  these  Debentures  are  on  their  face  exchangeable 
for  stock  at  the  option  of  their  holders,  at  the  rate 
of  $100  of  stock  for  $120  of  Debentures.  During  the 
year  the  holders  of  4  Debentures  surrendered  them 
and  32  shares  of  stock  were  issued  therefor 4,000  00 

$78,000  00 
There  are  now  outstanding  3%  per  cent.  40  Tear  Gold 
Debenture    Bonds    of    1902,    issued    to    acquire    the 
Sprague  Electric  Co 2,049,400  00 

Total  Debentures  outstanding  at  the  date  of  the  an-         ,   „„  ,„ 
nexed  Balance  Sheet $2,127  400  00 

CAPITAL  STOCK. 

At  January  31.  1904,  there  were  outstanding  438,667 
shares  of  the  Capital  Stock  of  the  Company,  Par 
value   $4d, ODD,  (Uv  w 

During  the  past  fiscal  year  there  have  been  added  32 
shares   issued   in   exchange    for   Debentures    surren-  „  „.  .„ 

de r e d    ;  V-IV  •  •  •  l V ' '  •  V         3, 200  00 

Issued  as  Stock  Dividend  m  addition  to  amount  set 
forth  in  last  year's  report Aiw^Hnm 

■^Issued  for  Cash  to  stockholders  at  par 4,377,910  00 

Total  Capital  Stock  outstanding  at  the  date  of  the 

annexed   Balance   Sheet.   IfHl^'ol,  "S 

Capital  Stock  now  outstanding :•;•••;•• *    '  c^'^XX 

Authorized  against  $78,000  Debentures  outstanding 65,000  00 

To  be  issued  for  fraction  (one-third)  of  a  share  bought 

in  connection  with  1  Bond,  redeemed  since  June  15,  ^^^^ 

Not  yet'  issued.'.".'.'.".'. .'. ^^'^-^  34 

Total  Capital  authorized  January  31,  1905 $48,325,500  00 

♦Pursuant  to  formal  Notice  to  Stockholders  of  May  20th,  1904. 
ACCRUED    INTEREST    ON    DEBENTURES. 

This  account,  as  its  name  implies,  is  the  full  amount  of  in- 
terest accrued  to  January  31,  1905,  on  both  classes  of  the 
Company's  Debentures  then  outstanding. 

UNCLAIMED    DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all  divi- 
dends declared  and  payable  to  January  31,  1905,  inclusive— 
the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS  PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31,  1905,  the  unpaid 
vouchers  on  nand— none  of  which  was  then  due  under 
the  terms  of  purchase— amounted  to •       $8o,l94  dS 

Between  January  31  and  February  26,  1905,  the  date  of 
closing   the   general   books,   additional  liabilities   be-  ^ 

longing  to  the  past  year  were  audited,  amounting  to   1,603,950  oi 

Total  as  per  Balance  Sheet $1,687,144  72 

The  amoimt  of  unpaid  vouchers   carried  over  monthly — by 
keeping  the  books,  other  than  the  cash  book,  open  a  stifficient 
time  to   include   each  month's   obligations  in  that  particular 
month — has  averaged  during  the  year  about  $1,800,000. 
Respectfully  submitted, 

HENRY  W.  DARLING,  Treasurer. 
EDWARD  CLARK,  General  Auditor. 

During  the  past  vear  the  entire  floating  indebtedness  of  the 
Stanley  Electric  Manufacturing  Company  referred  to  on  page  2d 
of  the  last  annual  report,  has  been  paid  off. 


Net  book  value  of  apparatus   loaned  and  consigned 
as  per  Balance  Sheet $143,806  41 


Patterson,  Teele  and  Dennis,  Certified  Public  Account- 
ants, New  York,  Boston,  Baltimore  and  Columbus,  0. 
30  Broad  Street,  New  York,  April  26,  1905. 
To  the  Board  of  Directors  of  the  General  Electric  Co. 

We  have  examined  the  accoimt  books  and  vouchers  of  the 
General  Electric  Company,  the  Edison  General  Electric  Com- 
pany, and  the  Thomson-Houston  Electric  Company,  for  the  year 
ending  January  31st,  1905,  and  have  verified  the  consolidated 
Profit  and  Loss  Account  and  Balance  Sheet  published  herewith. 
We  find  that  the  Merchandise  Inventories  are  taken  accord- 
ing to  a  plan  which  is  manifestly  sound  and  conservative,  that 
there  is  every  evidence  that  the  work  is  carefully  done  through- 
out, and  that  the  depreciation  and  reserves  are  such  as  to  leave 
no  doubt  in  our  minds  that  the  final  Balance  Sheet  values  are 
safe. 

We  have  examined  the  reserves  for  possible  losses  on  Ac- 
counts and  Notes  Receivable,  and  w^e  believe  they  have  been 
made  with  the  same  careful  judgment  as  in  former  years  and 
that  they  are  sufficient. 

We  have  examined  all  available  evidence  concerning  the 
value  of  Stocks  and  Bonds  owned,  and  are  satisfied  that  the 
valuation  in  the  Balance  Sheet  is  on  the  whole  fair. 

The  charge  against  the  year's  profit  for  depreciation  of 
Factory  Plants  is  equal  to  23  per  cent,  of  the  valuation  of 
these  in  the  present  Balance  Sheet,  and  to  8  per  cent,  of  the 
total  book  cost  of  the  Plants  as  sho^™  on  page  17  of  this  report. 
Every  care  has  been  taken  to  include  in  the  Balance  Sheet 
all  ascertainable  liabilities  of  the  Company. 

Patterson,  Teele  &  Dennis, 

Certified  Public  Acccuntanta. 
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CONSOLIDATED  BALANCE  SHEET  OF  JANUARY  31,  1905. 

ASSETS. 

Cash   $6,529,115  89 

Stocks  and  Bonds $14,488,269  16 

Heal  Estate  (other  than  factory  plants)....       359,979  97 

Notes  and  Accounts  Receivable 16.747,449  39 

Work  in  Progress... 2,009,805  25 

$33,605,503  77 
Merchandise  Inventories: 

At    Factories $10,336,737  49 

At  General  and  Local  Offices....    1,519,18176 
Consignments    143,806  41 

11,999,725  66 

45,605,229  43 

Factory    Plants 7,500,000  00 

Patents,   Franchises  and  Good-will 2,000,000  00 

9,500,000  00 

$61,634,345  32 
LIABILITIES. 

8%%  Gold  Coupon  Debentures $2,049,400  00 

5%   Gold  Coupon  Debentures 78,000  00 

Accrued  Interest   on   Debentures 650  00 

Accounts    payable 1,345,144  72 

Unclaimed   Dividends 2,010  79 

$3,475,205-  51 
Deferred  Liability  on  Account  or  Purchase  of  Curtis 
Turbine  Patents,  Payable  on  or  before  February  1, 

1906    342,000  00 

Capital  Stock  (see  page  24) 48,247,943  33 

Surplus 9,569,196  48 

$61,634,345  32 


CONSOLIDATED  TROFIT  AND  LOSS  ACCOUNT  OF  JAN- 
UARY 31,   1905. 

EXPENSES. 

Cost  of  Sales,   etc $33,528,135  86 

Interest    on    Debentures 75,67214 

Profit  for  the  current  year 6,719,545  78 

$40,323,353  78 
Net   amount   in    revaluing   the   assets    of   the   Stanley 
Electric    Manufacturing    Company    and    other    ac- 
quired   interests 759,654  05 

Dividends  paid  in  Cash 3,684,384  00 

Surplus  at  January  31,  1905,   carried  forward  to  next 
year    9,569,196  48 

$14,013,234  53 

EARNINGS. 

Sales $39,231,328  23 

Royalties,      Dividends      and      Interest      on 
Stocks  and  Bonds  and  Sundry  Profits....     $465,716  73 

Interest  and  Discount 344,38148 

810,098  a 

Profit  on  Sales  of  Stocks  and  Bonds 281,927  34 

$40,323,353  78 

Surplus  brought  over  from  last  year 7,293,688  75 

Profit  for  the  year  ending  January  31,  1905 6,719,545  78 

$14,013,234  53 

E.  &  0.  E.         HENRY  W.  DARLING,  Treasurer. 

EDWARD  CLARK,  General  Auditor. 
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Repnblic  Rubber  Co.,  Toungstown,  0. — Stock  Increase. — 
This  company,  which  on  Dec.  10,  1901,  changed  its  name 
from  the  Mahoning  Rubber  Co.  to  the  Republic  Rubber  Co., 
and  increased  its  capital  stock  from  |20O,O0O  to  $400,000,  has 
filed  a  certificate  further  increasing  its  capital  stock  (|400,- 
000)  to  11,000,000.  "No  incumbrance  of  any  kind  on  the 
property;  no  bonds;  present  amount  of  stock  issued  is 
$342,500;  will  issue  |300,000  more  at  par  for  cash." 

Rerere  (Mass.)  Water  Co.— Sale  of  Plant  to  Town.— See 
"Revere,"  page  1750,  State  and  City  Department. 

Rotary  Ring  Spinning  Co.— .Be-incorporaMou.— The  share- 
holders voted  on  April  12  to  transfer  the  domicile  of  the 
company  from  Delaware  to  Maine  to  reduce  expenses.— 
V.  78,  p.  387. 

San  Fernando  Mission  Co.,  Los  Angeles,  Cal.— Bond  Issue. 
—Regarding  the  $400,000  bonds  authorizsd  on  March  23, 
Fred.  H.  Taft  says  : 

All  bat  $10,000  of  these  bonds  were  issned  for  oompletinK  payment 
upon  the  16,000  aorcB  of  land  acquired  by  purchase  from  the  Porter 
Land  <fe  Water  Co.  The  bonds  net  5  p.  o.  annual  Interest,  are  due  In 
1916,  but  are  redeemable  at  par  and  accrued  Interest  on  call  of  the 
company  at  any  time.  The  property  of  the  company  pledged  by  trust 
deed  includes  some  cf  the  finest  Irrigated  orange  and  lemon  lands  la 
the  State,  and  the  whole  tract  lies  within  25  miles  of  Los  Angeles,  on 
the  Ban  Francisco  lines  of  the  Southern  Pacific  Railway.— y.80,p.l238. 

Stafford  Springs  (Conn.)  Electric  Light  &  Gas  Co.— i2e- 

ceirer«/iip— Judge  Robinson,  of  the  Tolland 
rior  Court,  has  appointed  Milton  J.  Warner 
Conn.,  permanent  receiver,  the  bond  interest 
fault.    Capital  stock  at  last  accounts,  |20,000. 

Standard  Motive  Power  Company,  at  Canal  Dover,  Ohio. 

—Sold.— At  the  recent  receiver's  sale,  this  company's  un- 
finished buildings  were  bid  in  at  |11,000  and  have  since  been 
purchased  by  the  Bechtold  Crucible  Steel  Co.  of  Cleveland. 
The  last-named  company  has  been  incorporated  with  $500,000 
capital  stock  to  manufacture  crucible  tool  steel  under  a  new 
process  invented  by  Its  President  and  General  Manager,  W. 
S.  Bechtold.— V.  77,  p.  852. 

Standard  Roller  Bearing  Co.,  Philadelphia.— Purc/iased. 

-This  company  has  purchased  for  a  sum  currently  reported 
as  $250,000  all  the  miohinery,  merchandise  and  astets  of  the 
Cleveland  steel  ball  plant  of  the  Federal  Manufacturing  Co. 
(controlled  by  Pope  Mfg.  Co.),  and  will  move  the  plant  to  its 
Philadelphia  factory,  increasing  its  capacity  to  over  50O,- 
000,000  balls  per  year.  The  additions  to  the  Standard's  plant 
during  the  past  year,  it  is  said,  have  cost  over  $300,000. — 
V.  79,  p.  806,  2090. 

State  Telephone  Co.,  New  J arsej.— Receivership.— Vice  - 
Chancellor  Bargen  at  Trenton,  N.  J.,  on  April  18,  appointed 
Edwin  Robert  Walker  of  that  city  as  receiver  for  tbe  com- 
pany on  application  of  J,  Pratt  Cramer  of  Atlantic  City  and 
George  H.  Kinney  of  Collingawood,  N.  J.,  holders,  respec- 
tively, of  $24,000  and  $5,000  of  the  bonds  of  the  company,  on 
which  interest  his  been  in  default  tor  two  years  past. 

The  anthorJzftd  bond  Issue  la  $1,000,000  (original  trustee,  Fidelity 
TiuBt  Co.,  Newark),  but  ihe  only  discoverable  assets  are  an  uncom- 
pleted telephone  ilne  from  Jersey  City  to  a  p^lnt  south  of  Tren- 
ton. New  Jersey.  Charges  of  fraud  are  made.  The  company  was  In- 
corporated at  Trenton,  N.  J.,  on  Nov.  15,  1897.  with  $30,000  author- 
ized capital  stock.  Q.  H.  Atkloson  of  Jersey  City  signed  the  bondn  as 
Treasurer,  bat  denies  any  present  connection  with  the  cjmpany.  Sae 
V.  76,  p.  1358;  V.  «i7,  p.  691. 

Stillwater  (ttinn.)  Was  &  Electric  Light  Co.— Mortgage. 

—This  company's  first  mortgage  to  tbe  American  Trust  & 
Savicgs  Batik  of  Chicago,  trustee,  seonres  $500,000  6  p.  c. 
gold  bonds,  of  which  $400,000  are  outstanding,  having  been 
Issued  to  take  up  outstanding  obligations,  to  acquire  the 
entire  capital  stock  of  the  Apple  River  Power  Co.  and  to 
build  a  new  gas  plant  at  Stillwater  by  Sept.  1,  1905. 

The  company  la  a  Minnesota  corporation  organized  In  1890,  owning 
all  the  gas  and  electric  light  plants  at  Stillwater,  Minn.  Capital 
stock    aathorlzed   and   issued    $»0,000    (par,  $10),     a   majority    of 


which  is  owned  by  the  Western  Gas  &  Investment  Co.,  1028  "Trib- 
une" Building,  Chicago.  The  bonds  are  dated  July  1, 1903;  denomi- 
nations various,  maturing  in  series  a  portion  each  year.  Tt  ere  are 
no  underlying  liens,  the  5  p.  o.  bonds  due  1911  having  been  paid. 
The  interest  ts  payable  Jan.  1  and  July  1  at  office  of  trustee  in  Chi- 
cago or  at  First  National  Bank,  New  York.  Company  has  SO-year 
franchise  dating  from  June  1,  1903,  covering  both  gas  and  electricity, 
and  10-year  contract  with  City  datlngjfrom  April  1,  1905,  fixing  rates: 
as,  for  Instance,  net  rate  for  Illuminating  gas  for  first  Ave  years, 
$1  52;  thereafter,  $1  36.  President,  E.  L.  Hospes;  Secretary,  J.  O.  W. 
Johnson:  Treasurer.  J.  H.  Brown. 

United  Gas  Improrement  Co. — Terms  of  Proposed  Ex- 
tended Lease.— The  Finance  Committee  of  the  Phiiaclelphia 
City  Council  on  Thursday  approved  an  ordinance  to  extend 
the  lease  of  the  municipal  gas  works  to  the  Improvement 
Company  from  Dec.  31,  1927,  to  Dec.  31,  1980,  surrendering 
the  right  to  terminate  the  lease  and  the  claim  to  any  portion 
of  the  gross  income  (its  10  p.  c.  in  1904  having  amounted  to 
$650,683)  for  the  following  considerations: 

(1)  $1,000,000  thlrtv  days  after  contract  is  executed...  1 

(iZ)  $11,000,000  on  Dao.  15, 1905 !       Total, 

(3)  $6,600,000  on  Deo.  15,  1906 ($26,000,000 

(1)  $6,500,000  onDec.  15.  1907i J 

(5)  Price  of  gas,  now  $1  per  1,000  cubic  feet,  to  be  reduced  to  90  cents 
Jan.  1, 1928.  for  remainder  of  lease. 

The  ordinance,  favored  by  the  company,  is  expected  to  be 
adopted  in  spite  of  some  opposition  in  the  city:  See  "Phila- 
delphia Ledger"  of  April  28. 

Results  in  Philadelphia.— See  Equitable  Illuminating  Gas 
Light  of  Philadelphia  above.— V.  80,  p.  1486,  608. 

United  States  Lithographing  Co.— Consolidation.— See 
Consolidated  Lithograph  Co,  above.— V.  79,  p.  1026, 

United  States  Realty  &  ImproTement  Co.— Important 
Agreement  with  Labor  Unions. — See  editorial,  page  1695. — 
V.  80,  p. 2063, 

United  States  Steel  Corporation.— PMrcTiasc— This  com- 
pany's subsidiary,  the  H.  C.  Frlck  Coke  Co.,  has  purchased  the 
Hecla  Coke  Co.  of  the  upper  Conneilsville  district. 

The  "Iron  Trade  Review"  says  : 

The  property  consists  of  1,600  acres  of  leased  coal  land  owned  by 
the  William  Thaw  estate,  and  carries  with  it  the  privilege  of  adding  to 
this  leasehold  from  year  to  year,  the  estate  owniog  also  4,000  acres  ol 
land  which  are  entirely  undeveloped  and  in  the  heart  of  the  Conneils- 
ville region.  There  are  three  coke  works,  having  a  total  of  1,072 
ovens,  power  plants,  homes  for  miners,  general  supply  stores,  etc. 
The  price  paid  has  not  been  announced,  but  it  is  reported  close  to 
$3,000,000.  By  this  purchase  the  H.  C.  Frlck  Coke  Co.  owns  and  con- 
trols 75  p.  c  of  the  coke  production  In  the  upper  region  and  65  p.  o.  of 
the  entire  Conneilsville  field.  The  upper  region  now  contains  23,281 
ovens,  of  which  the  H.  C.  Frlck  Ooke  Co.  owns  outright  16,034. 

Earnings.— See  statement  on  page  1725.  Judge  Gary, 
Chairman  of  the  board,  Is  quoted  as  saying: 

We  regard  the  showing  as  highly  satisfactory.  The  Steel  Corpora- 
tion did  not  begin  to  make  big  money  until  the  1st  of  March.  You 
can  take  the  March  earnings  as  a  barometer  of  what  the  earnings  In 
the  current  quarter  wlUbe.  Earnlnjis  were  kept  down  somewhat  by 
the  unfavorable  weather  conditions  in  the  month  of  February. 

The  "Iron  Age"  says:  "Practically  all  the  constituent 
companies  are  operating  to  95  p.  c.  of  their  capacity  and  up- 
ward, and  this  is  typical  of  nearly  all  the  great  outside 
works.  We  are  advised  that  so  far  as  the  Steel  Corporation 
is  concerned,  the  continuance  of  this  condition  of  affairs  for 
four  months  is  absolutely  assured."— V.  80,  p.  1487,  1374. 

Waterbnrj  (Rope)  Co.,  New  Yot)l.— Stock  Offered— The 
company  having  sold  a  large  block  of  its  8  p.  c,  cumulative 
preferred  stock  is  offering  the  remaining  $150,000  thereof  at 
par,  $100  a  share;  dividends  payable  Jan  ,  April,  July  and 
Oct,;  issue  redeemat)le  at  $125  per  share.  An  advertisement 
says: 

Manufactures  manlla  and  wire  rope,  lead-covered  cables,  rubber  in- 
sulated wires  and  switchboards  for  electrical  work.  Factories  In 
Brooklyn,  N.  Y.  Aathorlzed  capital,  $1 ,000,000  common  and  $500,000 
preferred  stock.  Stock  outstanding  to  date,  $1,000,000  com.  aud$J50,- 
000  preferred.  The  $160,000  stock  now  offered  will  complete  the 
Issue,  and  the  proceeds  will  be  used  to  extend  the  business  and  develop 
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a  new  branch,  which  will  materially  Increase  the  earnings.  For  the 
past  seven  years  the  net  profits  have  averaged  over  $149,000  a  year. 
Dividends  aie  being  regularly  paid  on  the  $1,000,000  common  stock. 
Preferred  stock  has  preference  as  to  assets  as  well  as  to  dividends. 
No  bonded  debt. 

Incorporated  in  New  Jersay  early  in  1903  as  Waterbury  & 
Co.;  name  subsequently  changed  as  above,  Office  corner 
Pine  and  South  streets,  New  York,  N.  Y.— V.  80,  p.  1063. 

Western  Gas  &  Investment  Co.,  Chicago.— See  Still- 
water Gas  &  Electric  Co.  above. 

Whitaker-Slessner  Co.— See  Portsmouth  Steel  Co.  above. 
— V.  78,p.  1181. 

Tonngstown  (0.)  Iron,  Sheet  &  Tabe  Co.— iVeto  Bon,dit.— 

The  iseue  of  $2,500,000  bonds  recently  sold  is  authoritatively 

described  as  follows: 

First  and  coUat.  trnstTmort.  bonds,  denomination  $1 ,000  gold,  dated 
July  1,1905,  and  due  $126,000  yearly,  but  all  subject  to  call  at  any 
Interest  period  after  July  1, 1910.  at  105;  Interest  rate,  6  per  cent 
per  annum  payable  Jan.  1  and  July  1  at  Dollar  Savings  &  Trust 
Co.,  trustee,  Youngstown,  Ohio.  Sinking  faad,  $125,000  per  annum. 
The  entire  authorized  amount  will  be  issued  forthwith.  There  are  no 
underlying  bonds.  The  new  mortgage  covers  all  the  plants  and  prop- 
erty of  the  company  except  personal  and  small  isolated  real  estate. 
President,  J.  A.  Oampbell;  Secretary,  George  E.  Day;  Treasurer, 
Richard  Qarlick.    OlHce,  Youngstown,  Ohio.— V.  80,  p.  1427, 1239. 

— The  limited  partnership  of  Boissevain  &  Co.,  having  by 
mntnal  consent  been  dissolved  to  take  effect  May  1,  1905.  J. 
L.  Pierson,  of  Adolph  Boissevain  &Co.,  of  Amsterdam,  Hol- 
land; A.  Murray  Young,  Henry  A.  Murray  and  Andrew  J. 
Miller  have  formed  a  general  partnership  under  the  firm 
name  of  Boissevain  &  Co.  to  carry  on  the  business  of  foreign 
and  domes  tic  banking,  dealing  in  Government  and  othsr  In- 
vestment securities  and  the  purchase  and  sale  on  commission 
of  stocks  and  bonds.  On  May  15  the  firm  will  move  to  its 
new  ofllces  in  the  Blair  Building,  No.  24  Broad  Street.  The 
firm  will  be  the  American  correspondent  of  Adolph  Boisse- 
vain &  Co.  of  Amsterdam,  Holland. 

—Harvey  Fisk  &  Sons  of  New  York  and  Boston  and  the 
Mercantile  Trust  Co.  of  St.  Louis  invite  the  attention  of  in- 
vestors to  the  St.  Louis  Transit  Co.  improvement  20year 
5  p.  c.  gold  bonds.  The  total  authorized  issue  is  |10,000,OuO,  all 
of  which  is  outstanding.  The  principal  and  interest  of  the 
bonds  is  guaranteed  by  the  United  Railways  Co.  of  St. 
Louis,  by  endorsement  on  each  bond,  and  guaranty  secured 
by  mortgage  upon  all  of  its  property  to  the  Mercantile  Trust 
Co.  of  St.  Louis.  Having  sold  a  large  amount  of  these  bonds, 
the  bankers  offer  the  remaining  |1, 009,000  at  97J^  and  accrued 
interest.    Compare  V.  80,  p.  1480. 

—Tracy  &  Go.  of  Chicago,  Milwaukee,  St.  Louis  and  New 
York,  announce  that  Mr.  Gordon  Bigelow  retired  from  their 
firm  on  Monday  last.  In  an  official  statement  the  company 
announces  that  "Mr.  Bigelow  is  not  indebted  to  the  firm  of 
Tracy  &  Co.,  nor  does  the  defalcation  of  Mr.  F.  G.  Bigelow, 
his  father,  affect  the  financial  standing  of  this  firm."  The 
company  will  remove  its  Chicago  offices  on  May  1  to  the 
ground  floor  of  the  National  Bank  Building,  aa  previouely 
announced. 

—The  summer  resort  of  Datr  Park,  Md, ,  will  open  at  the 
hotel  on  June  24,  although  the  cottage  season  will  begin  on 
June  15.  W.  E.  Burwell,  Superintendent  of  hotels  of  the 
Baltimore  &  Ohio  RU.,  will  conduct  the  hotel.  The  beauty 
and  salubrity  of  this  plateau,  located  high  in  the  AUeghenies, 
and  the  excellent  facilities  afforded  by  the  hotel,  have  made 
the  resort  deservedly  popular. 

—Messrs.  Daon  &  Robinson  have  removed  their  New  York 
offices  from  25  Broad  Street  to  the  new  Trinity  Building,  HI 
Broadway.  The  concern  also  maintains  Buffalo  and  Toronto 
offices.  Messrs.  Arthur  Robinson  and  Frederick  H.  Douglas, 
of  the  firm,  are  members  of  the  New  York  Stock  Exchange. 
Messrs.  J.  C.  Dann  and  George  I.  Seney  are  the  resident  part- 
ners in  Buffalo. 

—Mr.  J.  Stewart  Campbell,  a  former  member  of  Messrs. 
Dngan  &  Campbell,  has  opened  offices  in  the  Broad  Ex- 
change Building,  25  Broad  Street.  He  will  make  a  specialty 
of  bank  and  trust  stocks,  investment  bonds  and  unlisted 
securities.  Mr.  Campbell  was  at  one  time  connected  with 
Messrs.  W.  N.  Coler  &  Company. 

—The  firm  of  Rhoades  &  Richmond  is  to  be  dissolved  on 
May  1.  A  new  firm  will  ba  formed  by  John  Harsen  Rhoades 
Jr.,  member  New  York  Stock  Exchange,  of  the  old  firm,  and 
I.  Richmond  Hoxie,  under  the  style  of  Rhoades  &  Company, 
to  transact  business  at  the  old  address,  7  Wall  Street,  corner 
New  Street. 

—Owing  to  ill-health,  Mr.  Walter  Comstock,  a  prominent 
Chicago  grain  and  stock  broker,  will  close  hia  Board  of  Trade 
offices  May  1  and  seek  recuperation  in  farm  life  for  a  few 
months.  Mr.  Comstook  was  formerly  a  member  of  the  firm 
of  Schwartz,  Dupee  &  Co. 

—The  firm  of  T.  W.  Stephens  &  Co.,  2  Wall  Street,  New 
York,  which  expires  by  limitation  on  May  let,  has  been 
renewed  for  a  further  term  of  three  years  by  the  same  part- 
ners—Thos.  W.  Stephens,  Chas.  B.  Ludwig  and  Henry  G. 
Stephens. 

—The  Stock  Exchange  firm  of  J.  S.  Bache  &  Co.  announce 
that  they  will  remove  their  offices  on  May  1  to  No.  42  Broad- 
way, New  York. 

—Messrs.  Sutro  Bros.  &  Co. ,  now  at  25  Bond  Street,  this 
city,  will  remove  on  Monday  (May  1)  to  40,  42  and  44  Pine 

Street, 


COMMERCIAL      EPITOME 

Friday  Night,  April  28, 1905. 

The  feature  of  the  week  has  been  the  complete  collapse  of 
the  bull  deal  in  wheat  for  May  delivery  at  the  Chicago  mar- 
ket. The  failure  of  this  speculative  movement  apparently 
resulted  disastrously  to  certain  Western  interests  and  tem- 
porary uneasiness  was  exper  ienced.  As  to  the  general  busi- 
ness situation,  encouraging  reports  as  a  rule  have  been  re- 
ceived. The  Eastertide  holiday  season  is  now  past  and  cli- 
matic conditions  are  seasonable,  serving  to  develop  the  dis- 
tributing business  to  its  full  proportions;  in  fact,  in  some 
liues,  but  more  particularly  dry  goods,  the  feature  is  there- 
quests  from  buyers  for  early  deliveries  on  their  contracts. 
Reports  from  the  pig  iron  market  note  a  quieter  condition  of 
business,  with  consumers  asking  for  delays  in  shipments. 
Crop  prospects  have  been  reported  as  favorable. 

Lard  on  the  spot  has  been  dull,  and  under  moderate  offer- 
ings prices  have  been  easier.  The  close  was  flat,  with  prime 
Western  at  7"40o.  and  prime  City  at  6-75c.  The  demand  for 
refined  lard  has  been  quiet  and  prices  have  weakened,  fol- 
lowing the  decline  in  the  market  for  the  raw  product.  The 
close  was  at  7 '50a,  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  quiet  and  under  selling 
by  packers  and  in  sympathy  with  tne  break  in  values  for 
grain,  prices  have  declined.    The  close  was  quiet  and  easier, 

DAILY  CLOSING  PEICES  OP  LABD  FDTURBB  IN  OHICAOO. 

Sat.  Mon.  Tues.  Wed.  Ihurt.  Fri. 

May  deVy 7-15  7-07i«  712»fl  710  707ia  702ifl 

Jnlydel'y 7-35  7  25  7-32i«  7-27ia  725  7-22ia 

Sept.  del'y 7-50  7-40  7-47'a  7*45  7-40  7'37ia 

Pork  has  had  only  a  small  inquiry,  the  demand  being  of  a 
jobbing  character,  and  prices  have  weakened  to  $18  25@ 
13  623^  for  msss,  $13  25@15  00  for  short  clear,  and  $14  50@ 
15  00  for  family.  Cut  meats  have  been  quiet  but  steady, 
closing  at  5>^@6o.  for  pickled  shoulders,  93^@10c.  for 
pickled  hams  and  73^@8c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  held  at  higher  prices,  but  business 
has  been  quiet,  closing  at  flO  50@11  00  for  mess,  $12  00@ 
13  CO  for  packet,  |13  C0@14  00  for  family  and  $18  00@20  00 
for  extra  India  mess  in  tea.  Tallow  has  been  easier,  with 
limited  sales  reported  at  i%<i.  Stearinea  have  been  firmly 
held  at  unchanged  prices,  closing  at  8@83>^o,  for  lard  stearine 
and  83^c.  for  oleo  stearine.  Cotton-seea  oil  has  had  a  fair 
sale  to  exporters,  closing  steady  at  26M@283^c.  for  prime 
yellow.  Butter  has  been  in  increased  supply,  and  prices 
have  been  easier,  closing  at  23@29c.  for  creamery.  Cheese 
has  continued  in  fair  demand  and  steady  at  10J^@  14)^0.  for 
State  factory,  full  oream.  Fresh  eggs  have  b^en  slightly 
easier,  closing  at  17^@183.  for  best  Western. 

Brazil  grades  of  coffee  have  been  firmer.  An  improving 
trade  demand  has  been  experiencsd  and  with  stocks  well 
concentrated  sellers  have  been  holding  for  a  slightly  higher 
level  of  values.  The  closa  was  firm  at  7  13-16c.  for  Rio  No.  7 
and  8  7-16c.  for  Santos  No.  4.  West  India  growths  have  hal  a 
limited  sale  and  at  steady  prices,  closing  at  93-^(391^0.  for 
zood  Cucuta  and  103^@llc.  for  good  average  Bogota, 
Speculation  in  the  marset  for  contracts  have  been  fairly 
active.  The  May  liquidatioa  has  been  completed.  Small 
Brazil  receipts  and  firm  Brazil  markets  have  had  a  strength- 
ening effect  upon  the  situation.    The  dose  was  firmer, 

The  following  were  the  closing  asked  prices : 


April 6'60o. 

May ..^  6'60o. 

July 6'70o. 


Aug ^   6-900. 

Sept 7*00o. 

Oct 7*10c. 


Nov 7-203. 

Deo 7'30c. 

March...........  7"45o. 


Raw  sugars  have  sold  at  lower  prices  and  the  close  was  flat 
at  4^8©.  for  centrifugal,  98-deg.  test,  and  4c.  for  muscovado, 
89  deg.  test.  Refined  sugar  has  been  quiet  and  unchanged  at 
6  05c.  for  granulated.  Teas  have  been  in  moderate  demand 
and  steady.    Pepper  has  been  more  active  and  firm. 

Kentucky  tobacco  has  continued  to  meet  with  a  moderate 
sale  and  prices  have  been  firmly  maintained.  Seed-leaf  to- 
bacco has  received  a  moderate  amount  of  attention  from 
buyers  and  prices  have  been  firm.  Locally,  sales  have  been 
reported  of  Connecticut  Havana  seed  and  Pennsylvania 
broad-leaf,  and  there  has  been  soma  buying  in  the  country. 
Old-crop  Sumatra  tobacco  has  continued  to  meet  with  a  good 
demand  at  firm  prices.  Havana  tobacco  has  been  firmly  held 
but  sales  have  been  limited. 

The  demand  for  Straits  tin  has  been  limited,  and  as  offer- 
ings have  increas3d  slightly,  prices  have  weakened,  closing  at 
30123^@30'373^c.  Ingot  copper  has  been  quie%  out  prices 
have  been  uncaanged  and  steady  at  15@15}^c.  for  Lake  and 
electrolytic.  Lead  has  held  steady  at  4'50@4"60c.  Spelter 
has  been  quiet  at  5  90c.  Pig  iron  has  been  less  active  and 
quotations  have  been  lowered  to  $16  75@17  25  for  No.  2 
Northern  and  $17  00@17  25  for  No.  2  Southern. 

Refined  petrolenm  for  export  has  been  easier,  closing  at 
6'95c.  in  bbls.,  9  65c,  in  cases  and  4'05c.  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degrees  and  12o.  for  76  degrees. 
Credit  balances  have  been  easier,  closing  at  l'29c.  Spirits 
turpentine  has  been  in  small  supply  and  prices  have  advanced 
to  61c.  for  machine  bbls.  Rosins  have  been  firmer  at  $8  25 
for  common  and  good  strained.  Wool  has  been  in  light  sup- 
ply and  firm.    Hops  have  been  steadier, 
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COTTON. 

Friday  Nioht,  April  28,  1905. 

The  Movement  op  the  Chop  as  Indicated  by  our  telegrame 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  163,326  bales, 
against  161,728  bales  last  week  and  163,544  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
8,377,808  bales,  against  6,867,341  bales  for  the  same  period  of 
1903-4,  showing  an  increase  since  Sep.l,  1804,  of  1,510,467  bales. 


BeeeipU  at— 


Galveston.... 

Pt.Arthni,&o 
Hew  Orleans... 

MobUe 

Pensaoola,  Ae. 
Bavannah 

Bronsw'k,  &e 
CTbarleaton 

Pt.  Royal,  &e. 
Wilmington 

Wa8li'ton,&o. 

Norfolk 

N'p't  News,  &e. 

New  York. . 

Boston 

Baltimore 

Phlladelp'a,  Ao 

Tot  tkls  week. 


Sat,    I  Mon. 


4,914 

3,889 
225 


6,248 
114 

927 

2,296 
792 

365 


19,770 


6,225 

6,349 
699 
226 

7,383 

30 
1,243 
1,643 


529 

74 


24,401 


Tuet.  I    Wea. 


9,319 

9,203 

1.188 


9,806 
131 
685 

2,912 

60 

282 

25 


33,601 


3,629 

7,700 
1,931 

6,390 

99 

334 

4,095 

450 

297 


24,925 


Thurt. 


5,230 

4,216 
345 


5,744 
232 
899 

2,893 

250 

187 

50 


20,046 


In. 


2,443 

81,760 

13,746 

13,746 

3,543 

34,900 

969 

5,357 

6,000 

6,226 

6,583 

42,154 

1,561 

1,561 

181 

787 

314 

2,298 

1,362 

211 

79 
1,268 

25 


40,583 


Total. 


4,402 

16,137 
2,154 

961 
1,789 
1,268 

174 


163,326 


The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Seeeiptt  to 
April  28 


Galveston... 

Pt.Ar.,&o, 

New  Orleans 

MobUe 

P'saoola,  Ac. 
Bavannah... 
Br'wlok,  Ac. 
Charleston.. 
P.  Boyal,  &o. 
Wilmington. 
Wasb'n,  &o. 

Norfolk 

N'port  N.,<bo 
New  York... 

Boston 

Baltimore. . . 
PMladel,&o. 


1904-05. 


ThU 
week. 


Since  Sep. 
1,  1904. 


31,760 

13.746 

34,900 

5,357 

6,226 

42,154 

1,561 

787 


4,402 


16.137 
2,154 

961 
1,739 
1,268 

174 


2,398.968 

214,769 

2,340,020 

280,813 

171,809 

1,517,184 

168,599 

197,968 

897 

316,869 

122 

603,909 

13,561 

23.990 

69,816 

46,982 

11.522 


Totals.....  163,3268,377,808    40,766'6,867,341 


1903-04. 


Thii 
week. 


8,771 

241 

16,866 

647 


6,479 
474 

4 


3,224 

388 

2,021 

1,096 

198 

357 


Since  Sep, 
1. 1903. 


2,296,399 

100.045 

1,889,789 

191,948 

130,516 

1,105,300 

120,760 

153,686 

1,278 

320,940 

386 

456,474 

18,630 

15.003 

26,752 

26,104 

13,376 


Stock. 


1905. 


191,352 

203,658 
84,881 

85.879 

3,711 

11,254 


9.371 


38,441 
965 

88,985 
3,581 
4,080 
5,775 


681,510 


1904. 


25,063 


174,088 
3,935 


35,570 
7,007 
3,392 


6,219 

6,370 

206 

97.718 

23,600 

938 

8,5  SO 


886,551 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &o. 

45,506 

9,012 

27,611 

16,248 

88,318 

4.822 

New  Orleans 

34,900 

16,866 

19,207 

23,934 

25,386 

23,332 

Mobile 

5,857 

617 

1,668 

165 

473 

1,864 

Savannah . . . 

43,154 

6,479 

6,547 

6,990 

14,232 

8,519 

Ohas'ton,  Ac. 

787 

474 

412 

1,829 

1,201 

935 

Wllm'ton,  Ac 

4,402 

4 

47 

2,554 

679 

449 

Norfolk 

16,137 

3,224 

4,439 

3,105 

4,393 

2,777 

N.  News,  Ac, 

2,154 

888 

316 

97 

■••""" 

All  others... 

11,929 

8,672 

6,952 

8,230 

13,979 

4,811 

Tot  this  wk. 

163,826 

40,766 

67,199 

58,142 

88,666 

42,609 

Since  Bept  1 

8377,808 

6867,341 

7304.889 

7131,442  6850,519 

6235,684 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  163,815  bales,  of  which  84,910  were  to  Great  Britain,  17,067 
to  France  and  61,843  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1. 1904. 


JiiDporti 

Week  BniUnt  Apr.  28 
BxvorUA  to— 

.1900. 

trom  Sept.  1, 1904.  to  Apr.  29.  1906 
Exported  to— 

from— 

Great  1  ^          Oonti- 
Brtt'n.  ■^*''"   n«nt. 

lotal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

Total. 

Oalretton 

PUArthnr.  &o. 
New  Orleani.. 

Mobile 

Peniaoola,  Ac. 

BaTannab 

Broniwlok 

Cbarleiton..., 
Port  Royal..., 
WUmlngton.. . 

Norfolk. 

N'port  N..  Ao., 

New  York 

Boiton 

Baltimore 

PbUadelpbla.. 
Han  rran..  Ac 

27.981 

21.690 

6,000 

8,808 

7.159 

7.281 

6.748 

■JAVi 

18,143 

4,714 

200 

11,900 
81,463 

••••■• 
•••••• 

3,631 
808 
206 

15.340 

62.024 
67,887 

e.ooo 

8.208 

9,9H0 

7.689 

6.948 

899 

15,340 

1,074.047 

66,285 

899,611 

4t3.001 

81,428 

287,435 

128.153 

8.879 

188.788 

18,895 

263,860 

136,381 

87,680 

38.631 

833,745 

817,697 
33.769 
19,68e 
49,140 

3.86Z 

18,616 

100 

81.798 

4,124 

568,218 
97,469 

782,430 
63,488 
60,80h 

774,8:6 
6,946 
74,617 

169.046 

7,901 

1,712 

183.672 

13,766 

88,634 

8,921 

211.750 

3.038,653 

1,866  010 
168,764 

1,999,738 
135,248 
161,383 

1.081.461 

135,099 

77,006 

801.499 

21,617 

15.707 

487,780 

160.147 

125,483 

40,458 

211.760 

Total 

84.9lO(   17.05?    61,848  103.816 

8,803.066 

897.270 

6.034.889 

Total.  1003-04. 

41.679!     4,187    SO.lBa'  77,8»8 

2.a9.').212 

674 .362 

2,671,396 

6,648,760 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIFBOABD,   NOT  CLEARED   FOB— 

Leaving 
stock. 

Apr.  28  at— 

Great 
Britain 

Fr'nee 

6er- 

many. 

10,268 
40.742 

"hob 

2'9"o'6 
2,500 

Other 
For'gn 

17,400 
5,647 
2,400 

i'.i'o'o 

500 
27,047 

Ooast- 

wite. 

Total. 

New  Orleans. 

GalvoBton 

Savannah..  .. 
Oharleston... 

JToblle 

^iorfolk 

New  York..., 
Other  ports . . 

17,216 

35,907 

3,642 

s'boo 
s'ooo 

6,000 

5,365 
9,998 

4^700 

"ec'o 

1,465 

1,939 

1,500 

200 

900 

21,431 

27,425 

51,704 
94,233 

7,542 
200 

9,100 
21.431 

9.600 

8,000 

201,810 

151,954 
97,119 
78,337 
11.054 
35,781 
17,01O 
79,385 
19,060 

Total  1906.. 

69,765 

20,663 

56,910 

479,700 

Total  1904.. 
Totall903.. 

69,178 
27,424 

is's'so 

8,516 
23,791 

8,386 
17,447 

7,415 
12,102 

40,494 
94.144 

846,057 
282,437 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined.  Reports  of  offer- 
ings of  cotton,  more  particularly  the  lower  grades,  by  the 
South  at  reduced  prices  and  the  continued  bull  movement  of 
the  crop  had  a  depressing  itflaence,  inducing  more  aggressive 
operations  for  the  account  of  bear  interests.  Reports  also 
were  circulated  to  the  effect  that  the  indications  were  for 
a  disappointingly  small  decrease  in  the  acreage,  and  they  had 
considerable  inflaence  against  values.  The  unsettled  state 
of  the  speculative  financial  market  and  the  depression 
in  the  speculative  grain  market  also  had  an  unfavorable  ef- 
fect. Subsequently,  however,  there  developed  a  steadier  under- 
tone, and  today  (Friday)  prices  advanced  rather  sharply. 
Private  estimates  of  the  acreage  made  the  decrease  larger 
than  many  of  the  trade  had  been  figuring  upon  and  a  promi- 
nent interest  in  the  speculative  market  was  reported  as  bar- 
ing changed  his  attitude  towards  the  market,  taking  the  bull 
side,  Friday  was  first  notice  day  far  the  tender  of  cotton  on 
May  contract.  Notices  were  issued  for  the  delivery  of  25,000 
bales,  but  were  promptly  taken  up  by  a  prominent  export 
house.  Bear  interests  were  reported  showicg  nervousness 
and  their  efforts  to  cover  contracts  and  buying  by  other  in- 
terests for  investment  account  resulted  in  a  higher  market. 
The  close  was  steady  at  a  net  gain  for  the  day  of  20@26 
points.  Cotton  on  the  spot  has  been  easier,  but  closed  at  an 
advance  of  15  points  at  7*70e.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  1*30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Btrlot  Low  Middling 0-14  oflF 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Btrlot  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  .  .c.     Even 
Strict  MiddUng  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  0-34  off 

Low  Middling  Tinged 0"60  off 

Strict  Good  Ord.  Tinged  ..  084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  oft 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  22  to  April  28— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Tnes 

Wed 

TH. 

FrJ. 

Good  Ordinary...^ ^~.... 

Low  M1<1i11lTig_ ^,.. 

Pi 

6-75 
7-37 
776 
819 
8-71 

6'60 
7-22 
7-80 
804 
8-56 

6-55 
7-17 
766 
7-99 
851 

6-65 
7-17 
7-55 
7-99 
8  51 

6-70 
7*32 

Middling ." 

770 

&ood  Mfddling 

8*14 

Middling  Fair „ ., 

8-66 

GULF. 

Sat. 

Mon 

Tues 

"WeA 

Tta. 

Frl. 

(stood  Ordinary................. 

o 

700 
762 
800 

8-44 
8*96 

6-85 
7-47 
7-85 
8-2» 
8-81 

6-80 
7-42 
780 

8'24 
8-76 

6-80 
742 
7-80 
8-24 
8-76 

6-95 

Low  Middling". 

7*57 

Middling 

7-96 

»ood  BUddling 

8-39 

Middling  Pair 

891 

STAINED. 

Sat. 

nion 

Tnes 

Wed 

TM. 

Frl. 

Low  Middling..... 

Holi- 
day. 

6'25 
7-25 
7-41 
7-75 

6-10 
710 
7-26 
7-60 

606 
706 

7-21 
7-66 

606 
7-06 
7-21 
7  65 

6-20 

Middling 

7-20 

Strict  Low  Middling  Tinged,.. 
Good  Middling  Tinged 

7-36 
7-70 

The  quotations  for  middling  upland  at    New  York    on 
April  28  for  each  of  the  past  32  years  have  been  as  follows. 


1905. ...0.   7-70 

1904 13-85 

1903 10-75 

1902 9''e 

1901 888 

1900 9l3i8 

1899 e'Ha 

1898 6E>i8 


1897. ...0.  71I16 

1896 8»8 

1895 615i8 

1894 77ia 

1893 71*16 

1892 7>4 

1891 8''8 

1890 12 


1889... .0.11 

1888 913,8 

1887 IOII16 

1886 914 

1885 10% 

1884 ll'a 

1883 106,8 

1882 I214 


1881...,o.l0% 

1880 1113,8 

1879 11»8 

1878 10% 

1877 11 

1876 1278 

1875 16k 

1874 17% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


riaturday 
Mourtay.. 
Tnesday . 
Wednesday 
rhnraday.. 
frl  day 


Total 


Spot  Market 
Globed. 


Qa)et,6pt8.  do.. 
Cinlet,i5  ptB.  do, 
(julet,6pts.  do.. 

Qalet 

Qolet.lSpts.ad 


Fdtdres 
Market 
Closed. 


Steady  , 
steady , 
Steady , 
Bteady , 
Steady , 


Sales  or  Spot  <fc  Oontkaot. 


Ex- 
port. 


Oon- 
tump. 


,HoU 
78 


78 


Con- 
tract. 


day. 


Total. 


73 


73 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  38),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1905.  1904. 

stock  at  Ijlveip001....,„l>ftliei!..    819,000     590.000 
fip^nb  At.  T.nnAnn   ,„.. 

Stock  at  Uanohester.  ...^  .m». 

Total  Oreat  Britain  stock .~ 
Stock  at  ii&mn\ug.,„....,^.^. 

Stock  at  Bremen ..... 

Stock  at  Antweip ... 
Stock  at  Hayro.....  .. 

Stock  at  esaraelllea. 


1903.  1902. 

726,000  1,068,000 
12,000        10,000  7,000  8,000 

51,000        57,000        62,000       ..-.,..- 


882,000  657,000 

10.000  13.000 

339.000  320,000 

1.000  4,000 

146,000  202.000 

3,000  3,000 

Stock  at  Barcelona..... 29,000  21,000 

Stock  at  Genoa.... ...„..>.      50,000  21,000 

Stock  at  T  i5«8t« . .— .».  ...... ......        4,000  5 ,000 


795,000  1,070,000 


12,000 

345,000 

4,000 

213,000 

3,000 

42,000 

38,000 

9,000 


14,000 

204,000 

d,000 

196,000 

2,000 

53,000 

38,000 

4,000 


Total  Continental  etockB..    582,000  589,000  666,000  515,000 

Total  Enropean  stocks. 1,464,000  1,246,000  1,461,000  1,585,000 

India  cotton  afloat  for  Barope     80,000  195.000  194,000  121,000 

▲mer.  cotton afloatf or B'rope.   378,000  147,000  200,000  250,000 

Egypt,  Brazll,<lie.,aflt.Zor£^pe      28,000  27.000  51.000  30,000 

Stockin  Alexandria,  Egypt...    202.000  199,000  83,000  157,000 

Stock  in  Bombay.  India.. .....I.    798,000  423,000  723,000  591,000 

Stock  In  United  States  porta..    681,510  886,551  376,581  576,281 

Stock  in  a.  8.  interior towna..    489,863  214,639  170,045  276,628 

United  States  «xportato-a»y..     43,943  53,435  430  6.082 


Total  visible  supply.. ......4,160,316  2,891,625  3,259,656  8,592,991 

Of  the  aboye,  totals  ol  American  and  otber  aeacrlptions  are  as  loilowa: 
Ainsntan— 


Liyerpoolfllook......... baits. 

Maneheater  atook......^ ...... 

Continental  atooka. .._.«««,, 
Amerlean  afloat  tor  Sarope... 
United  Statea  atook. ..... ....... 

UnltedStatealnterior  atocks. 
UBltad  Statee  azports  to-day. 

Total  American............ ' 

Matt  Indian,  Bratil,  #!«.— 
Idyerpool  stock...... ....  ,.„^, 

IiondOB  stock. ....... ............ 

BCanohester  stock... 

Continental  stocks....  ....... 

India  afloat  for  Europe . ...... 

Mgjvt,  Braiil,  Ac,  afloat 

Btook  In  Alexandria,  Egypt. . 
■took  m  Bombay,  India........ 

Total  East  India,  Ac. 

Total  American... _ 


786,000 
41.000 
547.000 
378,000 
681,510 
489,863 
43,943 


477,000 
46.000 
528,000 
147,000 
386,551 
214,639 
53.435 


611,000 
50.000 
616,000 
200.000 
876.581 
170,045 
430 


933,000 

472,6bo 
260,000 
678,381 
276,628 
6,082 


At  the  Interior  Towns  the  movement — that  Is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 


2,917,316  1,852,625  2,054,066  2.518,991 


83,000 
12,000 
10,000 
35,000 
80,000 
28,000 
202,000 
793,000 


113,000 
10,000 
11,000 
61,000 

195,000 
27,000 

199,000 

423,000 


85,000 

7,000 

12.000 

50,000 

194,000 
51,000 
83,000 

723,000 


...^  1.243,000  1,039,000  1.206,000  1,079,000 

. 2,917.316  1,852,625  2,054,056  2,513,991 

Total  Visible  supply 4,160,316  2,891,626  3,259,056  3,592,991 

Middling  Upland,  IJven>oo2.  '  "  "" 


■iddling  Upland,  Revr  York.. 
Egypt  Good  Broim,Liyerpoo/ 
Peru  V.  Bough  Gocd,Liverpoo! 
Broach  rine,  Liverpool....... 

ZinneveUy  Good,  Liverpool.. 


129.000 
8,000 

■43,000 
121,000 
80,000 
157,000 
591,000 


4'i6d.  7-72d.  5-66d.  S^d. 

7-70e.  18-76C.  10-75o.  9ilie0, 

7'4d.  9d.  9\a,  e^sl. 

lOOOd.  10'50d.  8-40d.  7d 

4ifld.  O-^ed.  fi^sad.  ^'sd. 

48ied.  6%d.  Biisd.  4iBi8d. 

IH9"  Continental  Imports  past  week  have  Deen  139,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
of  8,957  bales,  a  gain  of  1,268,691  bales  over  1904,  an  excess  of 
901,260  bales  over  1903  and  a  gain  of  587,335  bales  over  1902. 
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The  above  totals  show  that  the  interior  stocks  have  de' 
creased  during  the  week  33,815  bales,  and  are  to-night  275,234 
bales  v%ore  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  77,578  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

April  28. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Lonls. 

13,442 
5,493 

646 
2,554 

749 
5,987 

514,292 

294,777 

46,856 

83,029 

49,070 

269,931 

2,081 
913 

"326 

41 

2,488 

487,296 

Via  Cairo 

243,210 

Via  Rook  Island............ 

13,513 

Via  Louisville 

113,861 

V1ar!1nn1iiTia« „.„ 

30,932 

Via  other  routes,  &c.... 

192,342 

Total  ^08s  overland. ... 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o„ 

Between  interior  towns. 

Inland,  <Scc.,  from  South 

28,871 

4,142 

874 

1,091 

1,257,955 

152,310 
19,937 
44,583 

5,843 
3,672 
2,095 

1,081,154 

81,240 
29,714 
83,527 

Total  to  be  deducted...... .... 

6,107 
22,764 

216,880 

6,767 
76 

194,481 

Leaving  total  net  overland'.. 

1,041,075 

886,673 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,764  bales,  against  76  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  154,403  bales. 


In  Sight  and  Spinnert' 
Takings. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Apr.  28 

Net  overland  to  Apr.  28. .... 

163,326 
22,764 
44,000 

8,377,808 
1,041,075 
1,448,000 

40,766 

76 

42,000 

6,867,341 

886.673 

Southern  conanniption  Apr.  28.. 

1,419.000 

Total  marketed................ 

230,090 
*33,815 

196,275 

10866383 
428,203 

82.842 
*  10,936 

9,173,014 
203,037 

Interior  stocks  in  excess .. .... 

Came  Into  sight  during  week. 
Total  in  sight  Apr.  28 

11295086 

71,906 

9,376,05i 

North,  spinners'  tak'gs  to  Apr.  28 

40,442 

1,890,798 

371 

1,990,046 

Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903-May  1 „ 103,568 

1902-May  2 73,981 

1901-May  3 107,013 

1900- May  4 59,372 


Since  Sept.  1—  Bales. 

1902-03-May  1........   9,895,994 

1901-02— May  2 9,615,468 

1900-01— May  3 9,386,698 

1899-00— May  4....„..  8,452,905 
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Quotations  for  Middung  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLINO  COTTON  ON— 

ApHl  28. 

Sat'day. 

Monday. 

Tuesday, 

Wed'day. 

Thurtd'y 

Friday. 

Oalveston... 

738 

738 

738 

738 

77l6 

New  Orleans 

78i6 

73l6 

73,6 

73ie 

75i6 

MobUe  ...... 

76i! 

736 

7ie 

718 

7ifl 

Savannah... 

7H 

7ie 

7l8 

7ie 

Charleston 

73ia 

7ie 

7 

7 

714 

Wilmington. 

o 

Norfolk 

7ifl 

7ifl 

738 

738 

7'38 

Boston 

(— • 

7-80 

7'75 

760 

7-5.5 

7-55 

Baltimore... 

7-62 

7-62 

7-62 

7-50 

762 

PhUadelph'a 

^ 

8  00 

765 

7-80 

7-80 

7  95 

Augusta. 

7ot« 

75i8 

7>4 

75,a 

71a 

Memphis 

71a 

738 

738 

738 

7ifl 

St.  Louis 

7»« 

7lg 

77i6 

77,6 

77,6 

Houston 

738 

738 

7H 

7I4 

77l6 

Little  Rook.. 

7 

7 

7 

7 

7 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 714 

Columbus,  Ga..     6 ''8 
Columbus,  Mlsa     6% 


Louisville 789 

Montgomery . .     7  le 
Nashville 714 


Natchez 7 

Raleigh 714 

Shreveport 7I18 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 
Apr,  22 


Mat- 
Range .. 
Closing.. 

JPLT— 

Range.. 

Closing.. 
August— 

Range . . 

Closing. . 
Octob'k- 

Range .. 

Closing.. 
Dec'bek— 

Range  .. 

Closing.. 
Tone— 

Spot 

Options. 


W 
© 

s> 


Monday, 
Apr.  24. 


705--12 
708--09 

7'08-14 
7-11--12 

-    --16 
714-16 


Tuesday, 
Apr.  25. 


718- 
7-20- 


■23 
21 


7-24--29 
7-26-26 

Steady. 
Steady. 


6-94--09 
6-96--97 

6  96--11 

6  97--98 

7-00--O9 
7-C0-02 

707--20 
7-08-09 

7  13--25 
7-13-14 

Easy. 
B'rly  8t'y 


Wed' day, 
Apr.  26. 


6-91--05 
702-03 

6-93-06 
7-04--05 

702--06 
7  0  7- -09 

7  08--16 
7-16--17 

709-23 
7-22-23 

Steady. 
Steady. 


Thursd'y 
Apr.  27. 


6-97-10 
703-01 

6-99--11 
705-06 

704--06 
703-08 

711--23 
7-15-16 

7-20--28 
7-21--22 

Firm. 

Steady. 


Friday, 
Apr.  28. 


713--27 
7-25--26 

7-14--28 
7-26--27 

719--32 
7-30--32 

7-26-40 
7-39--40 

7-31--46 

7-46--48 

Firm. 
Steady. 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  are  in  the  main  of  a  less 
favorable  character.  Rain  has  been  general  over  the  belt, 
with  the  precipitation  rather  heavy  in  portions  of  the  Sauth- 
west.  As  a  result  of  the  wet  weather  farm  operations  are 
claimed  to  have  been  much  interfered  with  in  Texas,  Louisi- 
ana, Mississippi,  Arkansas  and  Tennessee.  Conditions  have 
been  more  satisfactory  in  Alabama  and  along  the  Atlantic. 

Oalveston,  Tfoias.— Reports  from  East  Texas  show  back- 
wardness of  farm  preparations  the  greatest  in  years.  Exces- 
sive rains  over  the  State  have  retarded  growing  crops  serious- 
ly and  delayedlthe  completion"of  operations.  The  cotton 
crop  is  late  generally,  There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  one  inch  and  seventy-five  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from 
61  to  8a. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  eighty  huudredths. 
The  thermometer  has  ranged  from  42  to  86,  averaging  64. 

Brenham,  Texas.— Thare  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  four  inches  and  fifty  hun- 
dredths.    Average  thermometer  65,  highest  84  and  lowest  56. 

Corpus  Christi,  Texas.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  sixty-sight  hun- 
dredths of  an  inch.  The  theimomater  has  averaged  72,  the 
highest  being  80  and  the  lowest  64. 

Cuero,  Texas. — There  has  been  excessive  rain  on  three  days 
of  the  week,  the  precipitation  reaching  five  inches  and  eighty- 
seven  hundredths.  Average  thermometer  74,  highest  87  and 
lowest  59. 

Fort  Worth,  Texas.— We  have  had  heavy  rain  on  one  day 
during  the  week,  the  rainfall  being  two  inches  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  65,  the 
highest  being  86  and  the  lowest  44. 

Dallas,  Texas.— The  week's  rainfall  has  been  two  inches 
and  fifty-three  hundredths,  on  two  days.  The  thermometer 
has  averaged  65,  ranging  from  45  to  85. 

Henrietta,  Texas.— We  have  had  rain  during  the  week  to 
the  extent  of  one  Inch  and  seventeen  hundredths',  on  two 
daye;  the  thermometer  has  ranged  from 48  to  88,  averaging  66. 

Huntsville,  Tcxae.— There  has  teen  heavy  raiaon  two  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
twelve  hundredtbe.  Average  thermometer  73,  highest  83 
and  lowest  58. 

Kerrville,  Texas,— We  have  had  heavy  rain  on  four  days 
during  the  week,  the  rainfall  being  three  inches  and  forty- 
eight  hundredths.  The  thermometer  has  averaged  68,  the 
highest  being  85  and  the  lowest  50. 

NagcdocJies,  Texas. — The  week's  precipitation  has  been  one 
inch  and  fifty-two  hundredths  on  one  day.  Average  ther- 
mometer 70,  high(  st  86  and  lowest  64. 

Lampasas,  Texas.— The  week's  rainfall  hasbeen  two  inches 
and  thirty-nine  hundredths,  on  one  day.  The  thermometer 
has  averaged  70,  ranging  from  53  to  87. 

Longview,  Texas.— R^in  has  fallen  one  day  of  the  week,  to 
the  extent  of  one  Inch  and  sixty  three  hundredths.  The 
thermometer  has  ranged  from  51  to  75,  averaging  63. 


Palestine,  Texas.— Riin  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  two  inches  and  forty-four  hun- 
dredths.   Average  thermometer  71,  highest  84  and  lowest  53. 

Paris,  Texas.-There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  sixty- four  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  85  and 
the  lowest  40. 

San  Antonio,  Texas.— There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  two  inches  and  eighteen  hun- 
dredths. The  thermomettr  has  averaged  70,  ranging  from 
(56  to  84. 

Weatherford,  Texas.-It  has  rained  on  three  days  during 
the  week,  the  rainfall  reaching  one  inch  and  sixty- four  bun- 
dredthp.  The  thermometer  has  ranged  from  45  to  89,  aver- 
aging 67. 

New  Orleans,  Louisiana,— lb  has  rained  oq  one  day  of  the 
week,  the  precipitation  being  two  inches  and  twenty-seven 
hundredths,     Average  thermometer  74. 

Shreveport,  Louisiana.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and 
twenty-seven  hundredths.  The  thermometer  has  averaged 
73,  the  highest  being  87  and  the  lowest  55. 

Leland,  Mississippi.  —  Rain  has  fallen  during  the  week  to 
the  extent  of  three  inches  and  seventy-two  hundredths.  The 
thermometer  has  ranged  from  49  to  77,  averaging  65  9. 

Vichsburg,  Mississippi.— Rskiu  has  fallen  on  three  days  dur- 
ing the  week  to  the  extent  of  three  inches  and  forty- three 
hundredths.  Average  thermometer  70,  highest  84  and  low- 
est 54. 

Meridian,  Mississippi. — It  has  rained  heavily  on  two  days 
of  the  week,     Woik  has  been  delayed  and  cups  are  late, 

Helena,  Arkansis,— Wet  weather  has  interfered  with  farm- 
ing operations.  Some  land  has  not  yet  been  plowed  and  not 
much  planting  has  been  done.  The  week's  rainfall  has  been 
one  inch  and  seventy-nine  hundredths,  on  three  days.  The 
thermometer  has  averaged  66-5,  ranging  from  53  to  83. 

Little  Rock,  Arkavisaa, — But  little  cotton  hag  been  planted, 
the  ground  being  too  wet  to  permit  of  it.  Rain  has  fallen 
on  three  days  of  the  week,  to'  the  extent  of  two  inches  and 
sixty-four  hundredths.  The  thermometer  has  ranged  from 
48  to  88,  averaging  66. 

Memphis,  Tennessee.— Wet  weather  has  interfered  with  farm 
work.  Rain  has  fallen  on  four  days  during  the  week,  the 
rainfall  fceing  one  inch  and  fifty-eight  hundredths,  Now 
threatening.  Average  thermometer,  65  4,  highest  81'9  and 
lowest  48 '7. 

Mobile,  Alabama.— Bdne&ciaX  rains  have  fallen  in  the  in- 
terior during  the  week.  Cotton  planting  Is  about  completed 
in  moat  sections  and  chopping  of  early  cotton  makfs  good 
progress.  There  has  been  rain  here  on  three  days  the  past 
week,  the  rainfall  being  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  59  to  89. 

Montgomery,  Alabama.— Crops  are  doing  well.  Tired 
holders  have  been  free  sellers  of  late.  We  have  had  rain 
during  the  week  to  the  extent  of  thirty-eight  hundredths  cf 
an  inch,  on  two  days.  The  thermometer  has  ranged  from  54 
to  86,  averaging  70. 

Augusta,  Georgia.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  fifty- nine  hundredths. 
The  thermometer  has  averaged  68,  ranging  from  54  to  85. 

Savannah,  Oeorgia,— It  has  rained  on  three  days  durirg 
the  week,  the  rainfall  reaching  twenty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  58  to  83, 
averaging  69. 

Smyrna,  Oeorgia.— RA\n  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  thirty- seven  hundredths  of  an  inch. 
Average  thermometer  65,  highest  79  and  lowest  49. 

Greenwood,  South  Carolina.— The  week's  rainfall  has  been 
ninety- two  hundredths  of  an  inch,  on  three  days.  The  ther- 
mometer has  averaged  68,  ranging  from  58  to  77. 

Stateburg,  South  CaroZi«a.— Planting  operations  were  not 
materially  interrupted  by  the  wet  weather.  Rain  has  fallen 
on  two  days  of  the  week,"  to  the  extent  of  one  Inch  and  sixty- 
two  hundredths.  Rain,  followed  by  high  drying  wind,  but 
not  cold.  The  thermometer  has  ranged  from  47  to  84,  aver- 
aging 67, 

Charleston,  South  Carolina,— We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  nineteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  the  highest 
being  83  and  the  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  a.  m.  April  28.  1905,  and  April  29,  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


April  28,  '05.  April  29,  '04 


Feet. 

Feet. 

12-5 

17-5 

140 

271 

9-6 

8-0 

18-6 

101 

27-4 

460 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  In  the  Southern  States  for  the  week  end- 
ing April  21,  summarizing  them  as  follows: 

Cotton  planting  has  been  active,  under  favorable  condlttonc,  over 
moet  of  the  cotton  belt,  but  was  delayed  by  rains  In  Oklahoma  and 
Indian  torrltorlep,  Aikaneas  and  North t^rn  Texas.  The  frost  of  the 
17th  klll«rt  much  cotton  In  portions  of  Alabama,  Georgia  and  the  Oar- 
ollnas.  Chopping  has  begun  In  Sjuthern  Texas  and  portions  of  the 
eastern  districts,  aud  cultivation  In  Southern  Georgia. 


Apr.  29,  1905.  | 
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India  Cotton  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  April  27  and  for  the  season  from  Sept.  1 
to  April  27  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

lUeeipta  at— 

Week. 

Since 
Sept.  1. 

Week. 
70,000 

Since 
Sept.  1. 

1,666,000 

Week. 
74,000 

Since 
Sept.  1. 

Bombay 

92,000 

1,973,000 

1,936,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

etreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03,. 
Calcutta— 

1904-05.. 

1903-04.. 

1902-03.. 
Madras- 

1904  05.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-03.. 

2,000 

f.oo'o 

i",ooo 
i'obo 

1,000 

17,000 
11,000 
51,000 

2,000 

i',oo6 

7,000 
3,000 
8,000 

19,000 
11,000 
58,000 

2',boo 
2,bo6 

7,000 
4,000 
9,000 

16,000 

79,000 

675,000 

1,0C0 
3,000 
4,000 

2,000 
8,000 
5,000 

7,000 

6,000 

14,000 

239,000 
675,000 
587,000 

17.000 
24.000 
24,000 

12,000 
26,000 
10,000 

99,000 

101,000 

85,000 

255,000 
754,000 
653,000 

18,000 
27,000 
28,000 

14,000 
34,000 
15,000 

106,000 

107,000 

99,000 

Total  all- 
1904-05.. 
1903-04.. 
1902-03.. 

2,000 
1,000 
9.000 

24,000 
16,000 
60,000 

26,000 
17,000 
69,000 

26,000 
96,000 
89,000 

367.000 
826.000 
708,000 

393,000 
922,000 
795.000 

Alexandria    Receipts 

AND 

Shipments    op   Cotton.— 

Alexandria,  Sgypt, 
April  26. 

1904-05. 

1 

1903-04. 

1902-03. 

Receipts  loantars*)— 
This  week 

85,000 
5,925,176 

20,000 
6,386,648 

15,000 

Since  Sept.  1 — . 

5,731.184 

Exports  (bales)- 

This 
week. 

2.500 
3  000 

4,750 
800 

Since 
Sept.  1. 

187,542 

130.613 

252,767 

61,228 

632,150 

This 
week. 

3,000 
4,600 
1,750 

500 

Since 
Sept.  1. 

201,337 

I22,ft59 

281,581 

45,203 

650,680 

ThU 
week. 

Since 
Sept.   1. 

To  Liverpool.... 

To  Manchester 

To  Continent 

To  America , .,.. 

555 

2",655 
137 

190,285 

137,348 

270,952 

76.272 

Total  exports 

11,050 

9,750 

3,347 

674,857 

*  A  oantar  Is  98  lbs. 

European  Cotton  Consumption  to  April  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
April  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Cet.  1  to  Apr.  1. 


For  1904-05. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds... 


For  1903-04. 

Takings  by  spinners... bales 
Average  weight  of  bale8.1b8 
Takings  In  pounds 


Great  Britain 


2,071,000 

511 

1,058,281,000 


1,737,000 

507 

880.7'^9.000 


Continent. 


3,101,000 

494 
1,531,894,000 


3,341.000 
481 
1.558.921.000 


Total. 


5,172,000 
500-8 
2.590,175.000 


4,978,000 
490-1 
2.439.680.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  511  pounds  per  bale  this  season,  against 
607  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  i9t  pounds,  against  481  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  500  "8 
pounds  per  bale,  against  190  1  pounds  last  season,  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  Inst 
year  in  bales  of  500  pounds. 


Cet.  1  to  Apr.  1. 

1904-05. 

1903-04. 

Bales  of  500  Itts.  eath. 
000«  omitted. 

Great 
Britatr, 

Conti- 
nent. 

Total. 

Great 
BHtair, 

Conti- 
nent. 

lolai 

Bplnners'  stock  Oct.  1 
Takings  to  Apill  1.... 

Supply 

C)onBumpt'n,26  weeke 

57, 
2,117, 

2,174, 
1,768 

406, 

66, 
66, 
66, 
70, 
70, 
70, 

315 
3,064, 

3,379, 
2,574, 

805, 

99, 
99, 
99, 
99, 
99, 
99, 

372, 
5.181. 

5,553, 
4,342, 

1,211, 

165, 
165, 
165, 
169, 
169, 
169, 

40. 
1,762 

1,802, 
1.502, 

300. 

50, 
63, 
63, 
60, 

55, 
55, 

446 
3,118, 

3,564 
2,674, 

486, 
4,880. 

5,366 
4,076, 

Spinners'  stock  Apr.  1 

990 

99, 
99, 
99, 
99, 
99, 
99. 

1,290, 

Wukly  Oonsumptitm 
OOOf  omitted. 

In  October 

In  November. ..... 

In  December 

In  January ..... 

In  February 

In  March 

149, 
162, 
162, 
159, 
154, 
154, 

Oar  cable  states  that  Mr.  Ellison  has  revised  his  estimated 
\?eekly  rate  of  consumption  on  the  Continent  for  the  current 
seaeon,  reducing  it  to  99,CO0  bales,  instead  of  100,000  bales. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
169,000  bales  of  500  pounds  each,  against  154,0C0  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinnsrs'  stocks  in  Great  Britain  and  on  the  Continent  have 
Increased  62,000  bales  daring  the  month  and  are  now 
79,000  bales  less  than  at  the  same  date  last  season, 


Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
fcr  yarns  and  firm  for  shirtings.  Spioners  are  considered  to 
be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Mh24 
"  31 

Apr.  7 
•'  14 
"  21 
"  28 


1905. 


32s  Cop. 

Twist. 


d.  d. 

7Hi  •8)838 

7ifi  ©SSs 

7ifl  ©SSs 

77,8  ©85,e 

738  ®8k 

738  ®8i4 


8^  lbs.  Snirl- 

ings,  common 

to  finest. 


8.   d.      B.   d. 

4  1  «6 lHa 
®6  llifl 
«6  11»« 
36  11i« 

«6  11^ 


Cott'n 
Mid. 
Uplds 


d. 

4-28 
4-28 
4-27 
424 
4-17 
4-16 


1904. 


32»  Cop. 

Twist. 


d.        d. 

10»fi®lll8 
lO's®  1138 
lO'e^*  1138 
1058'*  11^ 

lOifitnilTe 
lOifltjiiiie 


8\lbs.  8hirt-\ 

tngs, 

comm^nl 

to  finest. 

8. 

d. 

s. 

d. 

6 

6 

©9 

6 

6 

8 

®9 

8 

6 

7ifl®9 

9 

6 

6 

«»9 

7^ 

6 

6 

-99 

8 

6 

6 

■©9 

8 

Cott'n 
Mid. 
Uplds 

d. 
7-73 
828 
8-28 
8-14 
7-90 
7-72 


New  England  Cotton  Mill  Situation.— Reports  from 
Fall  River  indicate  that  the  strikes  against  the  Improved 
looms  is  gradually  declining.  In  the  Davol  and  Granite  mills 
where  the  strike  was  principally  operative,  almost  all  the 
looms  are  now  in  oparation  and  in  other  mills  where  the  ten- 
loom  system  was  abandoned  the  weavers  are  asking  for  the 
additional  looms  with  long  bobbins  again,  and  the  equipment 
of  the  mills  with  long  bobbins  is  being  continued. 

Shippinq  News.— As  shown  on  a  previous  page,  tbe 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  163,815  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 

Rbw  York— To  Liverpool,  per  steamer  Armenian,  3,236 3,236 

To  Manchester,  per  steamer  Titian,  1,811  upland  and  94 

Sea  Island 1,905 

To  Hall,  per  steamer  Toronto,  2.018 2,018 

To  Havre,  per  steamers  La  Bretagne,  100 L3k  Qascogne, 

100 200 

To  Bremen,  per    steimers  Brandenburg,  740 Rlieia, 

(adcllilonal).lOO 840 

To  Naples,  per  steamer  Neckar,  995 995 

To  Japan,  per  steamer  Teddo,  546 .' 516 

To  China,  per  steamer  Yeddo,  250 2f0 

Hew  Orleans— To  Liverpool -April  22— Steamer  Atlantlan, 

16.331 16,331 

To  Belfast— April  26  -Steamer  MaUn  Head,  3,859 3,859 

To  London-April  22— Steamer  Colonlan,  1,500 ,     1.500 

To  Havre-  April  25— Steamer  Oroushsgen.  4.714 4,711 

To  Bremen— April  27 -Steamers  Atcaba,  2,931;    Irishman, 

20,0OD 22,931 

To  Hamburg -April  25 -Steamer  West  Point,  1,891 1,891 

To  Rotterdam— April  25    Steamer  Duuster,  300 April 

27-8teamer8  Akaba.  351;  Hazelmoor.  582 1,233 

To  Antwerp  -  April  22-Steamer  Colonlan,  1,757 April 

24-8teamer  Horace,  3,301 5,058 

To  Mexico  -April  22-Steamer  Norheim,  350 350 

aALVEBTOM— To  Llverp30l -April  26-Sceamer  Matador,  6.328 

April  27— Steamer  Lonlelanian,  5.112 11,440 

To  Manchester- April  20— 8tr.  Pilar  di  Larrlnaga,  14,491 

....April  27— Steamer  Matador,  2i  0.. 14.691 

To  Belfast  -  April  21— Steamer  Malln  Haad.  1.8.50 1.850 

To  Havre-April  27— Steamer  Minomoy.  12.093 12,093 

To  Dunkirk    April  27— Steamer  Monomoy,  50 50 

To  Hamburg  -April  25    Steamer  inchmaree,  2,306 ...      2,306 

To  Genoa-April  23 -Steamer  Monviao,  9,594 9,594 

Pensaoola— To  Liverpool— April  28— Steamer  Gracia,  6,000..  6,000 
Wilmington— To  Liverpool-April  22-8CeainAr  Bona,  8.208...  8,208 
Bj8TO»-To  Liverpool    April  21  -  Steamer  Bohemian,  1,276... 

April  24— Steamer  Saxonia.  5.966 7,231 

To  Genoa    April  22 -Steamer  Romanic.  308 398 

Baltimobb— To  Liverpool— April  2o-8i;r.  Rowanmore,  6,742..     6,742 

To  Bremen— April  18— Steamer  Chemnitz  206 206 

Philadelphia -To  Liverpool— Aor.  20— Str.  Westernland.  899  899 
8am  Fbancisoo— To  Japan— April  22    Steamer  Adato,  8,247..     8,247 

Seattle -To  Japan— April  24— Steamer  Forerlo,  100 100 

tAOOMA- To   Japan— April   2  4— Steamer   Foreric,   1.6iSt) 

April  25— Steamer  Ping  Suey.  4,li7 5,743 

To  Ohina-April  2^-Steamer  Ping  Saey,  260 250 

Portland,  Orb.— ToJapan— April  20-8t.r  Aragonla,  1,000...     1,000 

Total 163,815 

LiYBBFOOL,— By  cable  from  Liverpool  we  have  the  f  oUowicg 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Apr.  28. 

42,000 

3.000 

2,000 

88,000 

5.000 

8S.000 

819  000 

73ti,000 

115,000 

98,000 

243,000 

217,000 


Sales  of  theweeb......bale8. 

Of  'Which  exporters  took. .. 

Of  which  speculators  took. 

lales  American 

tkCtual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week..... 

Of  which  American 

Amount  afloat 

Of  which  American......... 


Apr.  7 

Apr.  14 

Apr.  21. 

44,000 

40,001 

29,000 

1,000 

2,000 

1,000 

2,000 

l.OOt 

1,000 

41,000 

38,000 

26  000 

8,000 

9,0CC 

6,000 

75,000 

77,OOC 

43,000 

804,000 

785,000 

796.006 

729,000 

707,C0C 

719,000 

76,000 

67,00C 

69,000 

65,000 

46,000 

53,000 

226,000 

221.00C 

239000 

193.000 

197,000 

211.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
9ach  day  of  the  week  ending  April  28  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
18:30 


ket,   I 

F.M.J 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  H. 


Sat'day. 


W 


Monday.  Tuesday. 


o 

c: 


Quiet. 


4*12 

6,000 
600 


Qalet  at 

4  pts. 

decline. 


Wed'day. 


Moderate 
demand. 

407 

8,000 
1,500 


Steady  ai 

4  pti. 

deoUne. 


Steady  at  steady  at 
8d&  Pti.  l&'i  pti. 
deolioe.  I   decline. 


Thursd'y 


Moderate 
demand. 

410 

8.000 
600 


Friday. 


Qnier, 
nncb.  to 
1  pt.  adv. 

Steady, 
anohanK'd 


Moderate! 
demand. 

416 

8,000 
500 


Very  st'dy 

ia2  pts. 
adranee. 

Firm  at 
8®  10  pta. 
advance. 
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The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  G^ood  Ordinary 
oLanse,  unless  otherwise  stated. 


April 

April-May . 
May-Jace.., 
June- July.. 
July-Aug. . 
Ang.-Bept . . 
Sept. -Oct.. 
Oct. -Nov.. . 
Nov.-Deo. .. 

Deo. -Jan 

Jan.-Feb 

Feb.- Moll. .. 


Sat. 

Apr.  22. 


Mon. 

Apr.  24. 


n 

o 


o 

Pi 
SP 


Tnes. 
Al>r.  25 


18i« 
P.M. 


a. 

3  96 

3  96 
3  97 

3  99 

4  01 
4  03 
4  04 
4  05 
4  06 
4  07 
4  08 


4 

P.M, 


12is|    4 

p.  M.I  P.M. 


d. 
3  95 
8  9^ 
3  96 

3  9f 

4  00 
4  02 
4  03 
4  04 
4  05 
4  06 
4  08 


Apr.  26. 


d.  I  d. 
3  91  3  94 
3  91  3  94 
3  92  3  94 
3  94iS96 
3  963  98 


Tlrnrs. 

Apr.  27. 


12i« 

P.M. 


3  98 

4  00 
4  01 


4  00 
4  01 
4  02 


4  02  4  03 
1  03  4  04 
4  04  4  06 


d. 

3  94 
3  94 
3  94 
3  96 

3  98 

4  00 
4  01 
4  02 
4  03 
4  04 
4  06 


4 

P.M. 

d. 
3  94 
3  94 
3  94 
3  96 

3  98 

4  00 
4  01 
4  02 
4  03 
4  04 
4  06 


Frl. 

Apr.  28. 


121* 

P.M. 


d. 
4  00 
3  99 

3  99 

4  02 
4  04 
4  06 
4  07 
4  08 
4  09 
4  10 
4  11 


4 

P.M. 

d. 
4  04 
4  03 
4  03 
4  05 
4  07 
4  09 
4  10 
4  11 
4  12 
4  13 
4  14 


BREADSTUFFS. 

^'KiDAY,  April  28, 1905. 

Reflecting  the  sharp  break  in  values  for  the  grain,  there 
has  been  an  easier  market  for  wheat  flour.  At  the  lower 
prices  business  has  improved  somewhat,  some  buyers  being 
willing  to  operate  more  freely  at  the  cheaper  cost,  and  some 
fair-sized  sales  of  spring-wheat  flours  were  made  at  prices 
showing  declines  of  about  25@30c.  per  bbl.  Moderate  sales 
of  winter-wheat  flours  for  July  delivery  were  also  reported 
at  lower  prices.  Bye  flour  has  had  only  a  small  sale  and 
there  has  been  a  slight  yielding  in  prices.  Corn  meal  has 
been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
fairly  extensive  scale.  The  feature  has  been  a  sharp  drop  in 
prices  for  near-by  deliveries  dua  to  the  complete  collapse  of 
the  bull  deal  in  May  delivery  in  the  Chicago  market.  Some 
reports  circulated  in  the  trade  have  been  that  the  op- 
posing interests  came  to  a  private  settlement,  after  which 
the  leading  bull  interests  withdrew  their  support.  The  more 
general  belief,  however,  is  that  the  bull  interests  abandoned 
their  position,  they  apparently  seeing  too  much  wheat  ahead 
of  them  to  take  care  of  it  at  the  high  prices  they  were  main- 
taining. The  prospects  for  tfcie  growing  crops  have 
been  quite  generally  favorable;  desired  rains  have  fallen 
in  the  winter-wheat  belt,  and  the  plant  is  developing  satisfac- 
torily. Good  progress  has  been  made  with  the  spring- wheat 
crop.  The  European  markets,  reflecting  the  weafeness  in  the 
American  markets,  have  been  easier;  nevertheless  some  ex- 
port business  has  been  transacted  in  the  cash  market,  includ- 
ing new-crop  red  winter  for  forward  shipment  via  Balti- 
more. To-day  there  was  a  steadier  market,  the  pressure  to 
liquidate  speoulatively-heid  wheat  beiog  over.  The  spot  mar- 
ket was  quiet  but  steady. 

DAILT  0LO8INO  PBI0E8OF  WHEAT  FUTUBBS  III  NEW  ¥ORK. 

8at.      Mon.      Tuet.     Wed.       Thurs.      Fri. 
Wo.2redwlnter,  f.o.  b...  100%      95»t       96'»8      95%       92B8       92% 

May  delivery  In  elev 99%       94%       94%       9314       90%       9138 

July  delivery  In  elev 91%       8979       gosg       89  88%       88% 

Sept.  deUv.  In  elev. 8558       8478       85%       8438       83%       84% 

DAILT  OLOSmO  PBI0B8  OF  WHBAT  FUTTTBBS  Dt  OHIOAOO. 

8at.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

May  deUv.  In  elev 100  93  93  91%       88  88% 

July  deUv.  tn  elev 86%  84%  8538  8388       83  83% 

Sept.  deUvery  in  elev....    81%  80%  81  80  79%       80 

Indian  corn  futures  have  been  moderately  active  but  at 
lower  prices.  Sympathy  with  the  decline  in  wheat  values 
was  the  principal  depressing  factors,  and  there  was  con- 
siderable selling  for  the  account  of  speculative  holders  who 
appeared  unable  to  protect  their  interests.  Daring  the  first 
half  of  the  week  reports  received  from  the  corn  belt  that  wet 
weather  was  delaying  seeiing  of  the  new  crop  and  the  fact 
that  the  crop  movement  was  light  served  to  give  some  steadl 
ness  to  values.  The  past  few  days  more  favorable  weather  con- 
ditions have  been  reported,  but  receipts  at  primary  points 
have  continued  light.  The  spot  market;  has  been  easier,  and 
at  the  lower  prices  a  limited  volume  of  business  has  been 
transacted  with  exporters.  To  day  the  market  was  firmer 
on  light  receipts.    The  spot  market  was  quiet. 

DAILT  CLOSIKO  PBIOES  OF  HO.  2  MIXBD  OOBH  IN  tiMVf  YORK. 

Sat.  Mon  Tuet.  Wed.  Thuri.  Frt, 

Cash  corn  f.o.b 5238  61%  51%  52  51%  52 

May  (lelfTery  In  elev 52%  5138  52  51  5138  51% 

July  deUv.  In  elev 53''8  SlOg  5239  sisg       sijj,  5173 

DAILT  0LO8INO  PBIOBB  OF  HO.  2  MIXED  OOBH  IH  CHIOAOO. 

Sat.       Mon      Tuet.      Wed.     Thurt.     Fri. 

May  delivery  In  elev 47%       46         46%       asbs       46  4658 

July  doUvery  In  elev 47%       46%       47  48%       4638       46% 

Sept.  delivery  In  elev....    47%       48%       47%       4688       46''8       46% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  fractional  decline  in  prices. 
Sympathy  with  the  weakness  shown  by  values  of  other 
grains  and  generally  favorable  weather  conditions  for  the 
growing  crop  have  been  the  factors  that  operated  against 
prices.  Locally  the  spot  market  has  been  quiet  and  easier. 
To-day  the  market  was  quiet  but  steady. 

DAILT  OLOStnO  PBIOBS  OF  OATS  IK   NEtlT  YORK. 

Sat.       Mon.    Tuet.       Wed.    Thurg.       Fri. 

Wo.  2  mixed  In  elev Nom.     Nona.    Nona.     Nona.     34%       Nom. 

Wo.  2  whlt«  clipped  f.o.b.      87       Nom.    Nom.      Nom.     Nom.      Nom. 

DAILT  OLOSma  PBIOBB  OF  MO.  2  MIXBD  OATS  IM  €HI€AGO. 

8at.  Mon.  Tuet.  Wed.  TKurt.  Fri. 

May  delivery  In  elev 29'%  29%  29%  2808       28%  28'e 

July  (i»Mtvery  In  elev 29%  29%  2939  28%       28'',  28''9 

Sept.  deUvery  In  elev 28'8  28%  28%  28%       2838  28:% 


Following  are  the  closing  quotations: 


FLOVB. 


Flne....^^ $2  76 

Snperfine 8  25 

Extra,  No.  2 3  40 

Extra,  No.  1 8  60 

Ulears .^  8  75 

Straights 4  86 

Patent,  spring S  05 

Wheat,  per  bush— 

N.Dnr.,No.l 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2nd3:ed... 

No.  2  white .. 


OS  10 
®3  40 
03  60 
•  3  76 

'34  50 
«4  90 
•6  35 


Patent,  winter $6  00 

City  mills,  patent.  6  80 
Rye  flour,  superfine 
Buckwheat  flour.. 
Oom  meal- 
Western,  eto..^.  2  65 
Brandywlne 2  70 


•5  40 
06  30 

4  10    04  90 
Nominal. 


02  70 
•2  75 


OBAIN. 


e.      0.  Oom,  per  bush-  0.      0. 

f.o.b.  99%        Western  mixed 51    ^57% 

f.o.b.  93%        No.  2  mixed f.  o.  b.52 

f.o.b.  92%        No.  2  yellow f.  o.  b.53% 

f.o.b.Nom.        No.  2  white f.  o.  b.52% 

S4%935  Rye,  per  bush— 

85%®89           Western 79    •SS 

Nominal.         State  and  Jersey....  Nominal 

Nominal.  Barley— West ...  45%955 

Feeding 41    944 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Apr.  27,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  22,000  bbls,  flour; 
to  various  Pacific  ports,  6,lo9  bbls.  flour,  550  bushels  wheat, 
2,400  bushels  barley,  17,000  bushels  corn  and  250  bushels  oats; 
from  Puget  Sound  to  Japan  and  China,  13,265  bbls.  flour. 

Combining  these  figures  with  thoa«  tor  previous  weeJss,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 

Axportt       Flour,  W?ieat,       Corn,  Oatt, 

from—         ttblt.  bush.        buth.  buth. 

San  Fran.    589,820  1.621,741148.473  178,313 

Puget  8'd.l,064,006  1,387,875    28,568  256,429 

Portland..    661,770    1,483,760  246,656 


Barley, 
bush. 
3,807.865 
983,685 

863,874 

Bye 

buth 
854 
412 

5  135,424 
9,442,797 

1,266 
1.422 

Total.. ..2,210,596    4,498,376  177.041      681,398 
I'ot. '08-4.3.070.571    6.203,612    39,365      376,395 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  April  24,  summarizing  them  as  follows: 

COBN— Rather  slow  progress  with  corn  planting  was  made  daring 
the  week,  except  in  Missouri  and  Kausaa,  where  this  work  advanced 
satl8i!aotorlly.  Preparations  for  planting  have  been  actively  carried 
on  in  Nebraska,  Iowa  and  Illlnoie,  bat  no  piantinsr  has  been  done  In 
these  States,  except  In  Southern  Illlnoie;  and  farther  East  none  has 
been  planted  northward  of  the  Ohio  River,  with  the  exception  of  a 
little  In  Ohio.  Tne  oool  weather  has  proved  Injurloas  to  corn  in  the 
South,  much  having  been  killed  in  the  South  A.tlantio  and  East  Oulf 
States  by  the  frost  of  the  17th. 

WiNTBE  Wheat.— While  the  growth  of  winter  wheat  has  not  been 
rapid,  owing  to  the  absence  of  warmth,  the  condition  of  this  crop  con- 
tinues promising  in  all  districts. 

Spring  Wheat— Spring-wheat  seeding  Is  now  well  advanced  In  the 
northern  portion  of  the  spring-wheat  region  and  Is  practically  fin- 
ished In  the  central  and  southern  portions.  Germination  and  growth 
of  the  early-sown  have  been  very  slow,  and  some  Injury  has  resulted 
from  freezing  in  South  Dakota  and  Nebraska.  In  Colorado,  Utah  and 
on  the  North  Pacific  coast  spring  wheat  Is  coming  up  and  growing 
nicely. 

Oats— Oats  also  need  warm  weather  to  promote  growth,  which  has 
been  generally  alow,  but  on  the  whole  the  outlook  for  this  crop  is  fa- 
vorable. Some  damage  by  freezing  is  reported  from  South  Dakota 
and  Nebraska.  Seeding  la  well  advanced  in  the  more  northerly  sec- 
tions, except  In  the  northern  portion  of  the  Middle  Atlantic  States 
and  in  New  England,  where  slow  progress  has  been  made. 

The  movement  of  breadstulfs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  22 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


liteeiptM  at— 

Flour. 
BbU.l»6lb8 

Wheat.         Oom.          Oats. 

Barley. 

Bye. 

Bush.m  Ihs  Bush.56  lbs  Bush.Si lbs 

BusKi8  lbs  Bu.60  lbs. 

Caloago 

116.644 

740.86l|     1.330,627         861.100 

480,797 

29,300 

Milwaakee.. 

83.600 

67,760          35.160          93,800 

188,250 

11,200 

Dalnth 

48.200 

37.077J               783           49,096 

43.247 

4,812 

Minneapollt. 

649.100           41.600         208  500 

69,750 

12.190 

Tolodo 

19,000          66,000        110700 

900 

uetrolt 

4,100 

2.668         108,017]          53  238 

Cleveland  ... 

866 

6,9571          45,642         115,970 



•  ■  >•     »  *  . 

St.  Loalt .... 

48.600 

120,159         211,070         833,160 

28,750 

9.486 

Peoria 

17,850 

14,400 

112,000           63.0^0 

83.3C0 

6,600 

Eaniaa  City 

269,850 

421.030 

273.000           49,300 

■ 

Tot.wk,  1906 

2.078,976|     2.253889      1,835,779 

729,064 

69,888 

Same  wk. '04 

227,341 

1.486,479^     1,839.832     1.693,617 

694.814 

73.213 

Same  wk. '03. 

384,749 

2,106,699'     1,817,616     3,321.99*- 

463,711 

178  909 

8inc«  Aug.  1 

1004-6 

12.903.218 

179,595,914  148,634,053  188,515,961 

57.953.078 

6,034,921 

1903-1 

16,442.7a8'l9S,03i),604 130.662,498 129,788,8:0 

59,166,186 

6,825,497 

1902-3 

15.B86  215  217.455,185  123.07l.23;)il49,89a,668 

49.816,461 

9,008,705 

Total  receipts  of  flour  and  grain  at  the  seaboard  p 

orts  for 

the  week  ended  April  23,  1905,  follow: 

Floitr,        Wheat,        Corn,          Oats, 

Barle 

V,    Rv» 

Reeeivts  at—                 bbls.           bush.         bush.         bwh. 

bush 

bush. 

New  York.            .  ■              B4,S48         43.H75      l,07u.70O        43m,5O0 

9U.0v 

0    

,439               690         145.917          49,110 
,479            8,000           !50.n4        

'  '26.26 

Portland,  Me    S 

9    

Phlladelplila,  .      82.«Ha         28.050        a.itt.SW          81.632 

>i,4a 

0    

Baltimore  ...           19 

,990          29,16J         429,817          32,853 

•  •  •  •      *  • 

.      12.829 

Blohmond.    ...                1 

,000          27,460           IW.iea          16,446 

818 

?Jlw'oHea2r.''.'.r;;.      lUo*       •.•.•.■.•.■.■.-.       203.000       "  7.600 

•  ••-   .... 

Montreal ^.08i         23.375        180,144         85.209 

•  •••         .  . 

Mobile 

,0a6        12.099            6,250 

■         •••(•«•• 

.100            7. 

BflO          86,463        

•• 

Total  wee 

k    ..     .      190.522        164 

,873    8,497,040        7U.686 

117.66 

0      13.tJ47 

Week  lW04...n 80 

e,884       317,722       ;476.8;9       882.4*7 

73,42 

>         e.l46 

•  Reo«lpti  do  not  Inolade  KralD  palling  through  New  Orleani  f or  f oreUn 
•orti  on  throagh  bllli  of  lading. 
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Total  receipts  at  ports  from  Jan. 
follows  for  four  years: 


1  to  April  23  compare  as 


Receipts  of— 
Flour bbls. 


1905. 
3,068,995 


Wheat bush.    5,412,609 

Corn bush.  50,333.358 

Oats bush.  H,»5B,428 

BArlBT. bush.    2,635,994 

Kye... bush.        166,827 


1901. 
6,375,til5 

14,205,905 

25.838,918 

13,513,818 

1,563,441 

461,569 


1903. 
6,7l8,9£5 


24,910.920 

47,207.221 

17,486,896 

1,768,931 

1,150.948 


1902. 

6,540,205 

25,895,732 
6,792,503 

12,S04,418 

1,379,8.'<4 

571,900 


Total  grain bush.  70,297.314        55,586,015        92,524.916        47,204,387 

The  exports  from  the  several  seaboard  ports  for  the  week 
endiog  April  22, 1905,  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

Exports  from—  bush.  bush. 

New  York 8,t0a  788.8J3 

Portland,  Me f  0,714 

Boston   47,882  894,627 

Philadelphia 137,143 

Baltimore 489,6!46 

Newp'rt  News    

New  Orleans 800.837 

Galveston 214.871 

Mobile 12,099 

8t.John,N.B.       7,960  86.483 


Total  week.. 
Same  time  '01. 


63.^42  8,472,683 
158,790      413.077 


Flour, 
bbls. 

68.821 
2.479 

18,260 

38,304 
8,480 
1.3*1 
7,321 

"i'.sse 

7.190 

147.762 
238.000 


Oats,        Rye,  Barley,     Peas 

bush.        bush.  bush.       bush. 

63,96i» 24,773        6,370 

25,2a9    


ICO 


192 

6,250 


69,511 

81.863 


642 


50.042 
88,773 


17.140 

23.152 
18,245 


The  destination  of  these  exports  for  the  week  and  since 
1,  1904,  is  as  below: 


July 


Mour. , 

Week    Since  July 
1, 1901. 
bbls. 


Exports  for 
week  ana  since    Apr  22, 

July  1  to—  bbls. 

United  Kingdom.  72,578  2,699  243 

Continent.......  4,321  907.160 

S.  &  C.  America..  38,163  604,982 

West  Indies 28,838  t62,ia2 

Br.  N.Am,  Colo's            190  89,*61 

Other  countries.  3,612  281,803 


Week 
Apr.  82 
bush. 
63,842 


—  XVheat.- 


Since  July 

1,  1904. 

bush. 

9,684,835 

1,045,823 

3,330 


-Corn. , 

Week      Since  July 


52.114 


Apr.  22 

bush. 

l,066,t-H6 

1,307.783 

22.948 

24,541 


466 


1,  1904 

buih. 

89,762  132 

as  «6'i.890 

417,3ai 

1,011.614 

149,2,i6 

78.^02 


Total 147,752    5,31S.061       63,842    10,785.932    3,472,683    70.030,953 

Total  1803-04 288,000  18,118,6tf9      156.790    55,349,415       418,077    53.408,4ba 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmulation  at  lake  and 
eaboard  ports,  April  22,  1905,  was  as  follows: 

Corn,  Oats,  Rys,  Barley, 

bush.  bush.  bush.  bush. 

1.8314,000  412,000  148,000  26,000 


Wheat, 
In  store  at—  bush. 

New  York 488,000 

Do      afloat 

Boston 46,000 

Philadelphia 6,000 

Baltimore 411,u00 

New  Orleans 

Galveston 86,000 

Montreal 101,000 

Toronto 16,000 

Bufl-alo ...  1,U6,000 

Do      afloat .... 

Toledo 108,000 

Do      afloat 

Detroit 296,000 

Do      afloat 

Chicago 1,981,000 

Do       afloat 

Milwaukee 650,000 

Do       afloat 

Fort  William 5,811,000 

Port  Arthur 2,187,000 

Duluth 1,679,000 

Do      afloat 99,000 

Minneapolis 9,7e  0,000 

St.  Louis  2,094,000 

Do       afloat 

Kansas  City 866,000 

Peoria 

Indianapolis 10a,000 

On  Mississippi  Riv.      .      

On  Lakes 387,000 

On  canal  and  rirer 


820,000 
553,000 
627,000 
155,000 
476.000 
375,000 


207,000 
"  31,00'6 

3,493,000 
222,066 


120,000 

9a,0(io 

lb2,000 


133,OC0 

14,000 

111,000 

217,000 

■■JsVodo 

8,56i',00b 
388,'o'66 


99,000 


639.000 
■■4,600 

■"i'doo 
iss'o'do 
■■■2,066 


76,000         1,837,000 


21,000 
66,000 

27'3,00'6 
70,000 
90,000 

i,^7'67.'666 


2,791,000 
678,000 

iB4,0Q6 

1,327,000 

31,000 


Total  Apr.  22, 1906  30,417,000 
Total  Apr.  15,  1906.30,H72,000 
Total  Apr.  23,  l«04.31.1»n,000 
Total  Apr.  25,1903.35,566,000 


11,092,000 

10.379,000 
8.8&6.000 
7,734,000 


656,000 


14,671,000 

15,016,000 

9,912,000 

6.505,000 


183,000 

■sR.OOO 
2,000 


15,000 


1,18^,000 
l.i437.000 
1,043,000 
1,137.000 


77,000 
588,'666 


1,000 

n7,666 

467.660 

7oe',"66o 

18,000 

'"ifioo 


1,083,000 
2,3i!8,000 
a,868,000 
1,365.000 


THE    DRY    aOODS    TRADE. 

New  Yoek,  Feiday,  P.  M.,  April  28,  1905. 

The  decline  that  has  occurred  in  the  raw-matetial  market 
during  tbe  week  has  not  been  reflected  in  the  price  of  cotton 
goods,  and  sellers  have  assumed  an  even  more  independent 
attitude  than  heretofore.  So  many  lines  are  sold  ahead  to 
such  an  extent  that  there  is  no  probability  of  any  declining 
tendency  for  some  time  to  come.  Buyers  are  experieccing 
increasing  difficulty  in  securing  deliveries,  and  for  this  reason 
have  shown  a  greater  inclination  to  anticipate  their  require- 
ments. The  volume  of  export  business  has  not  materially 
Increased,  but  sales  have  been  made  to  China  at  the  highest 
prices  recorded  for  some  time.  The  outlook  in  this  direction 
is  considered  favorable  and  the  condition  of  mills  is  such 
that  even  a  small  business  would  have  an  appreciable  effect 
on  the  delivery  of  goods.  The  fact  that  inquiries  are  being 
received  for  goods  that  have  never  before  been  sought  for 
here  is  taken  as  evidence  that  buyers  are  unable  to  fill  their 
requirements  at  Manchester.  In  the  woolen  goods  division 
orders  for  fall  drees  goods  have  shown  a  decided  increase. 

Woolen  Goods.— Duplicate  orders  for  men's  wear  heavy- 
weight woolen  and  worsted  goods  are  beginning  to  arrive 
more  freely,  but  at  present  are  principally  confined  to  low  or 
medium  grades  of  fabrics.  Weather  conditions  have  been 
favorable  for  the  disposal  of  light- weights  from  clothiers' 
stocks,  and  as  this  condition  Increases  they  will  feel  more 
disposed  to  increase  supplies  of  heavy-weights.  In  the 
meantime  mills  are  busily  engaged  filling  the  large  volume 
of  orders  that  has  been  received  and  general  activity  is  ap- 
parent throughout  the  trade.  Overcoatings  have  been  freely 
taken  and  the  duplicates  that  are  being  received  indicate  a 
preference  for  fancy  styles.  In  the  dress  goods  division  sell- 
ers report  that  retailers  are  placing  orders  with  considerably 
more  freedom  than  jobbers  had  expected  and  that  the  latter 
will  shortly  be  compelled  to  place  reorders  on  a  large  scale. 
The  general  condition  of  the  market  is  considered  satisfac- 
tory and  the  outlook  is  bright,    The  tendency  is  still  towards 


plain  goods  of  a  sheer  character,  with  Henriettas  and  broad- 
cloths in  the  lead  as  sellers. 

DoMBSTio  Cotton  Q-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Apr.  24  were  8,506 
packages,  valued  at  |486,865,  their  destination  being  to  the 
points  specified  in  the  tables  below ; 


New  Yokk  to  Apb.  24. 


areat  Britain 

Other  Eaiopean 

Ohlna 

India 

Arabia 

Afrioa 

West  Indies 

Klexioo 

Central  America.... 

Sonth  America 

Other  Ooantries 


Total. 


1905. 


Week.  Since  Jan,  1, 


55 

2 

3.286 

1.194 


1.266 

712 

61 

543 

1,184 
254 


8,606 


320 

205 

43,968 

6.333 

4.142 

8,363 

9,127 

841 

5,881 

19,776 

5,489 


99,935 


1904. 


Week.   Since  Jan.  1. 


1 

10 

207 

10 

"207 
273 

17 

477 

1,193 

2,328 

4,723 


204 

390 

23,005 

3,396 

9,155 

3,053 

6,373 

763 

4,591 

18,210 

5,646 


74,686 


The  value  of  these  New  York  exports  since  Jan,  1  has  been 
85,448,724  in  1905,  against  $8,994,183  In  1904. 

Business  from  the  home  trade  in  heavy  brown  drills  and 
sheetings  has  not  been  large,  but  buyers  freely  confess  their 
dlflSoulty  in  securing  goods,  and  state  that  they  expect  this 
to  increase  rather  than  decrease.  Converters  have  shown  a 
slight  disposition  to  purchase  further  ahead,  and  prices  for  all 
positions  are  firmly  held.  Light-weights  have  been  in  better 
request,  both  for  home  and  export  trade,  and  stocks  are  be- 
coming scarcer.  China  has  taken  a  fair  amount  of  4-yard  sheet- 
ings for  delivery  as  far  ahead  as  January,  1906,  at  unusuaily 
high  prices.  Bleached  goods  have  shown  an  advancing  ten- 
dency in  sympathy  with  the  firmness  of  gray  goods,  and  buy- 
ers are  beginning  to  appreciate  the  fact  that  the  prominent 
lines  are  well  sold  forward.  Colored  goods  have  been  taken 
more  freely  for  future  shipment,  and  many  lines  ara  well- 
conditioned.  It  is  expected  that  these  will  soon  feel  the  effect 
of  the  diversion  of  machinery  to  other  lines.  Canton  flannels 
and  cotton  blankets  continue  firm  and  in  fair  demand.  Cot- 
ton linings  have  been  in  better  request  and  prices  are  steadily 
held.  Fair  purchases  of  staple  prints  have  been  reported  and 
fancy  dress  prints  have  shown  some  improvement.  Staple 
and  fine  grades  of  ginghams  have  been  quiet  at  recent  figures. 

Foreign  Dry  Goods. — Imported  woolen  and  worsted  dress 
goods  have  shared  in  the  increased  activity  noted  in  the 
domestic  market  and  have  been  freely  purchased.  Silks 
have  been  steady  with  a  fair  demand.  Ribbons  have  sold 
well  and  are  firmly  held.  Linens  are  quieter  but  dress 
linens  continue  active.  Burlaps  show  a  decided  improve- 
ment, both  in  business  and  price. 
Importations  and  ^XTarebonse  "Wltlidraivala  of  .Dry  Good* 

Thelmportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  April  27, 1905,  and  since 
January  1, 1905,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows : 
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News  Items. 

Chicago  (111.),  West  Park.— .Bonds  Illegal— The  State  Su- 
preme Court  on  April  18  declared  invalid  the  Act  of  May  10, 
1901,  under  which  the  West  Chicago  Park  Commissioners 
propoeed  to  issue  $1,000,000  bonds  for  small  parks.  Tbe 
Court  holds  the  Act  unconstitutional  because  it  is  a  local 
and  special  law  applicable  only  to  the  town  of  West  Chi- 
cago. 

Defaulted  State  Bonds.— Committee  Solicits  Deposits.— 
Taking  advantage  of  the  recent  decision  of  the  bupreme 
Court  of  the  United  States  in  the  matter  of  defaulted  bonds 
of  the  State  of  North  Carolina,  a  committee  beaded  by  W.  N. 
Coler  &  Co.  of  this  city,  including  Messrs.  R.  F.  Pettigrew, 
D.  L.  Russell  and  Marion  Butler,  announces  that  it  is  now 
reaciy  to  proceed  with  the  collection  of  all  repudiated  bonds 
of  every  class  of  each  State.  The  present  members  of  this 
committee  were  connected  with  the  original  committee 
formed  in  1901,  to  whose  successful  efforts,  it  is  claimed,  the 
recent  favorable  decision  was  largely  due.  Holders  of  repu- 
diated State  bonds  are  requested  by  the  above-named  com- 
mittee to  deposit  them  with  the  depositary,  the  North  Amer- 
ican Trust  Co.,  135  Broadway, 

Fletcher,  Colo.— Bonds  Valid. — The  following  is  taken 
from  the  St.  Paul  "  Pioneer  Press  "  of  March  30: 

In  an  opinion  written  by  Judge  Hook,  filed  yesterday  in  the  United  States 
Circuit  Court  of  Appeals,  tee  judgment  of  the  Colorado  Federal  Circuit  Court 
upholding  the  validity  or  certain  bonds  issued  by  the  Town  of  Fletcher,  Colo., 
for  the  purchase  of  a  water-workg  Byatem  is  affirmed.  In  the  case  of  Town  of 
Fletcher  against  Samuel  G.  Hickman. 

Hickman  recovered  a  judgment  for  the  amount  of  several  finterest  coupons 
detached  from  the  bonds  which  the  town  refused  to  pay,  claiming  that  the 
ordinance  authorizing  the  bond  issue  was  iuvalld,  and  that  there  was  a  fraud- 
ulent conspiracy  between  the  M  ayor  and  the  majority  of  the  town  trustees  re- 
sulting in  the  Incorporation  of  the  town,  their  own  election  and  the  issue  of 
the  bonds,  in  the  purchase  of  a  property  alleged  to  bo  comparatively  worthless. 
The  Court  holds  tnat  the  invalidity  of  the  ordinance  was  not  proved  and  that 
the  town  must  piy  the  bonds  and  Interest  coupons. 

See  V.  77,  p.  48. 

MiBnesota.— Legislature  Adjiurna.— The  Thirty-fourth 
Legislature  of  this  State  adjourned  at  noon,  April  18,  1905. 

Newark,  Ohio. — Bond  Saie  Fa/id.— The  Circuit  Court  on 
April  15  handed  down  an  opinion  holding  that  the  private 
sale  on  Deo.  19  of  $300,000  water  bonds  was  in  all  respects 
legal;  aleo  that  the  bonds  sold  for  a  "fair  price  and  reason- 
able premium."  It  is  stated  that  the  case  will  probably  be 
taken  to  the  Supreme  Court.  See  V.  80,  p.  179,  128,  and  V. 
79,  p.  2761. 

New  York  Cltj.— Bonds  Listed.— On  April  27  the  $25,000,- 
OCO  S\i%  stock  and  bonds  (the  $22,000,000  corporate  stock  and 
13,000,100  assesament  bonds)  awarded  by  the  city  on  April 
24  were  listed  on  the  New  York  Stock  Exchange.  The  list 
of  bids  and  of  the  euccessful  bidders  for  these  bonds  at  the 
sale  April  24  will  be  found  on  a  subsequent  page. 

New  York  State. — yavinga  Bank  Investment  Bill  Passes 
Legislaiure,— The  Senate  on  April  24  voted  to  restore  to  its 
original  form  Assemblyman  J.  T.  Smith's  Savings  Bank  la- 
vestment  Bill,  and  enbseciuently  passed  the  measure  by  a  vote 
of  32  to  7.  This  action  does  away  with  thoae  amendments 
seeking  to  legalize  bonds  of  the  Chicago  &  Eastern  Illinois 
Riilroad  Co,  The  bill  now  e:oes  to  the  (Governor  for  ap- 
proval. See  V.  80,  p.  1083,  for  the  bill  in  full;  also  V.  80,  p. 
1494  and  1484  for  the  amtndmenta  proposed  by  the  Senate. 


South  VaToliaa.— New  Hampshire  Asks  Payment  on  Old 
Bonds.— Edwin  Q.  Eastman,  Attorney-General  for  the  State 
of  New  Hampshire,  recently  wrote  to  the  Attorney- General 
of  South  Carolina  stating  that  Benjimin  Thomas,  deceased, 
had  bequeathed  his  property  to  the  State  of  New  Hampshire 
and  that  |30,000  unpaid  South  Carolina  bonds  dated  Jan.  1, 
1889,  were  found  among  the  assets  of  the  State;  also  that 
"the  State  of  New  Hampshire  would  like  to  have  these  bonds 
paid  at  the  earliest  possible  date  unless  there  should  be  some 
reason  why  the  State  of  South  Carolina  is  not  legally  bound 
to  pay  them."  We  print  herewith  the  text  of  this  letter  and 
the  reply  to  the  same  sent  by  the  Assistant  Attorney-General 
of  South  Carolina,  the  latter  containing  some  interesting 
facts  of  history : 

Exeter,  N.  H.,  April  13, 1905. 
To  the  HonorabU  Mtornev-Oiiitral  of  the  State  of  South  Carolina : 

Sir— At  the  request  of  his  Excellency,  the  Governor  of  the  State  of  New 
Hampshire,  I  desire  to  call  your  attention  to  the  fact  that  the  State  of  New 
Hampshire  Is  the  holder  of  unpaid  bonds  of  the  St&te  of  South  Carolina  to  the 
amount  of  $30,000,  dated  the  flret  day  of  January,  1869. 

These  bonds,  as  I  understand,  were  Issued  under  and  by  virtue  of  an  Act 
passed  by  the  General  Assembly  of  South  Carolina  in  March,  1861),  authorizing 
a  loan  for  the  conversion  of  State  securities. 

Benjamin  Thomts,  late  of  Durham,  N.  H.,  deceased,  bequeathed  his  prop- 
erty to  the  State  of  New  Hampshire  for  the  purpose  of  establishing  a  college 
of  agriculture  and  mechanic  arts  and  the  bonds  above  named  were  a  part  of  the 
assets  of  his  estate  which  passed  to  the  State  of  New  Hampshire  under  the 
will.  As  these  bonds  are  still  due  and  unpaid,  it  wag  thought  best  to  commu- 
nicate with  you  and  ask  that  you  call  the  attention  of  the  proper  authorities 
in  your  State  to  this  matter.  The  State  of  New  Hampshire  would  like  to  have 
these  bonds  paid  at  the  earliest  possible  date,  unless  there  should  be  some 
reason  why  the  State  of  South  Carolina  is  not  legally  bound  to  pay  them . 

Any  further  information  that  we  possess  in  regard  to  this  subject  we  will 
gladly  furnish  you  at  any  time. 

Hoping  to  hear  from  you  at  an  early  day,  I  remain,  most  respectfully  yours, 

Edwin  G.  Eastman.  Attorney- General. 

The  Attorney-General's  office  replied  as  follows  : 

Columbia,  April  16, 1906. 

2he  Hon.  Edwin  O.  Eastman,  Attorney- General  State  o}  New  Hamvshire,  Ex- 
eter, y.  H. : 

Dear  Sir— Answering  your  letter  of  the  13th  instant,  I  beg  to  say  that  it  is 
Impossible,  without  knowing  the  numbers  of  the  bonds  referred  to  by  you,  to 
tell  whether  they  are  valid  cr  not.  I  am  informed  that  only  a  part  of  the 
bonds  Issued  under  the  Act  of  March  za.  188»,  is  valid.  The  State  Treasurer 
informs  me  that  the  following  bonds  are  refundable  : 

"One  thousand  dollar  bonos— red  numbers:  Nos.  1  to  519,  Inclusive;  Nos.  521 
to  1130.  ioclusive;  Nos.  2ibi.  to  2475,  inclusive. 

"  One  thousand  dollar  bonds— red  numbers:  Nos,  I  to  120,  Inclusive. 

"One  thousand  dollar  bonds— blue  numbers:  Nos.  3271  to  3*96,  Incltislve; 
No.3f98. 

'•five  hundred  dollar  bonds— red  numbers:  Nos.  1  to  237,  Inclusive;  Nos.  1001 
to  13iio,  inclusive. 

"  The  following  '  conversion '  bonds  were  issued  in  exchange  for  other  bonds 
of  the  State  which  were  surrendered  and  are  on  Ule  as  vouchers  as  required  by 
the  Act  of  1869.  The  remainder  of  the  so  called  '  conversion'  bonds,  amount- 
ing to  »5,96?,0J0,  arenot  represented  by  bonds  on  file,  and  are /rouduJent  «»u«s. 
declared  by  the  Act  of  1873  to  have  been  'put  upon  the  market  without  any 
authority  of  law,'  and  are  absolutely  null  and  void. 

'•  In  funding  all  the  foregoing  stocks  and  bonds  In  six  per  cent  consols  under 
thepresent  law,  interest  unpaid  to  January  1,  18S(i,  Is  added  to  the  principal, 
and  consols  are  issued  for  6u  per  centum  of  the  valid  amount,  bearing  interest 
from  1st  of  January,  18rfi),  Interest  payable  Ist  January  and  1st  July  at  this 
ofiSce,  and  also  In  the  cities  of  New  York  and  Charleston,  S.  C." 

Please  advise  me  what  are  the  cumbers  of  the  bonds  held  by  your  State,  and 
let  us  know  deflnltely  whether  they  were  issued  under  this  Act  of  March,  1889, 

W.  H.  TowNSEND,  Assistant  Attorney  General. 

A.  K. 

Bond  GaHs  and  Redemptions. 

Albany  City,  Mo.— Bond  CaW.— Call  is  made  for  payment 
May  1  of  the  following  bonds  : 

Nos.  1  and  2,  each  for  $1,100,  dated  Nov.  1, 1900.    Interest,  4*. 
Nos.  11  and  12,  each  for  »1,000,  dated  Nov.  1, 1S91.    Interest,  di. 

Bogard  School  District,  Carroll  Couaty,  M.o.—Bond 
Call.—Th\B  district  has  called  for  payment  i%i  bonds  Nos.  3 
4  and  5,  each  for  $400. 

Cincinnati,  Ohio.— Bond  CaZZ.— Charles  P.  Taft,  President, 
and  Louis  Carroll,  Secretary,  call  for  payment  June  1  at  the 
American  Exchange  National  Bank,  New  York  City,  $200,- 
000  A%  street-improvement  bonds  Nos.  a -2104  to  a-2503,  in- 
clusive, dated  June  1, 1894,  and  maturing  June  1, 1914,  sub- 
ject to  call  after  June  1,  1904. 

Colorado.—  Warrant  Call.— The  State  Treasurer,  John  A. 
Holmberg,  calls  for  payment  30  days  from  date  of  call— Apr. 
10 -the  following  warrants: 

Of  the  Revenue  of  1901,  No.  2194  to  2151,  both  numbers  inclusive. 
Of  the  Revenue  of  1906,  No.  775  to  98»,  both  numbers  inclusive. 
Capitol  Building,  No.  3j15  to  397o  both  numbers  inclusive. 

Denver,  Colo.— Bond  Call.— C.  S.  Elder,  Treasurer  of  the 
City  and  Couaty  of  Denver,  calls  i  the  following  bonds  for 
payment  May  15: 

SIDEWALK  BONDS. 

Central  Sidewalk  Diat.  — 13ond  No.  6  and  7. 
Capitol  Hill  Sidewalk  No.  1— Bond  No.  4.. 
S  luth  Broadway  Sidewalk  No  1— Bond  No.  5. 
Sidewalk  Dust.  No.  L— Bond  No.  10. 
Sidewalk  Diat.  No.  8— BondNo.  7. 
Sidewalk  oist.  No  9— Bond  No.  8. 
Sidewalk  nist.  No.  10-  Bond  No.  21. 
Sidewalk  Dist.  No.  lil- Bonds  Nos.  4and  5. 

PAVING  BONDS. 

Alley  Paving  Dlst.  No.  2— Bond  No.  11. 

Broadway  Paving  Ulst.  No.  1— Bonds  Nos.  30  to  88.  iochislve. 

Colfax  Avenue  Paving  Dist.  No.  a— Bonds  Nos.  *  to  8,  inclusive. 

Champa  St.  Paving  Dlst. -Bonds  Nos.  54  and  65. 

Eighth  Ave.  Paving  Dlst.— Bonds  Nob.  12,  IS  and  14. 

Water  St.  and  West  2itl  A  vo.  PavlnglDist.  — Bond  No,  85. 

BEWER  BONDS. 

Capitol  Hill  Storm-8e<vor  Dlst.  No.  1— Bonds  Nos.  203  fo  227,  Inclusive. 

Capitol  Ht  1  Storm-Sewer  Sub  Dlst.  No.  Ifi-B  nrts  Nos.  5  and  8. 

Capitol  Hill  Storm-Sewer  Sub  Dlst  No.  10-Bond  No.  ». 

Capitol  illll  HtormSeworSub-Dlst.  No.  IT— Bond  No.  <!. 

Capliol  Hill  Si'inn-SewerSut)  Dlst.  No.  18-Bond  No.  (t. 

Capitol  Hill  Storm-Sewer  SuoDist.  No.  2U-Bond  N.,.  la. 

Capitol  lUll  Storm-Sower  Sub- DiHt.  No.  21— BondNo.  «. 

Capitol  Hill  Storiu-Sewor  Sub  Dist.  No.  2a-B()nd  No.  13. 

Capitol  Hill  Strirm-Sewt?r  Sub-  Dlst.  No.  2*— Bond  No.  8. 

North  Denver  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  P.  10  and  11. 

OBADINO  ANDCUUBl^O  BONOS. 

Capitol  Hill  Oradlng  and  Curbing  Dlat.  No.  1— Bonds  Nos.  116  to  H&,  iaolSv 

North  Denver  Urading  Dlst.  No.  1  -Bonds  No8. 8  to  11,  Inclusive.^ 
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IMPKOVEMBNT  BONDS, 

Capitol  Hill  Improvement  Dlst.  No.  1-Bonds  Nos.  16  to  54,  inclusive 
Capitol  Hill  Improvement  Dist.  No.  Z-Bonds  Nos.  31  to  33.  inclusivp ' 
East  Denver  Improvement  Dlst.  No.  1-BOQds  Nos.  18  to  22.  inclugiv« 
Grant  Ave.  Improvement  Dlst.  No.  I-Bonds  Nos.  28  to  31,  inclusive 
HiRh  and  Race  Sts.  Improvement  Dlst.  No.  l-Bonds  Nos  16  and  Ifi 
South  Broadway  Improvement  Dist.  No.  l-Bonds  Nos.  26  to  30  inciuslvp 
South  Fourteenth  St.  Improvement  Dlst.  No.  l-Bonds  Nos.  9  and  lof 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trnat 
Co..  New  York  City;  bnt  not  otherwise. 

KenBett  School  District,  Danklin  County,  Mo.-Sond 
aa«.-Call  is_  made  for  payment  May  1  at  the  Fourth 
National  Bank  of  St.  Louis  of  bonds  Nos.  1  to  5,  inclusive  and 
9  to  12,  inclusive,  each  for  |500,  bearing  6%  interest. 

Lamar  Conntj,  Texas.— Sonds  Redeemed.— The  Countv 
Commissioners  on  April  10,  it  is  stated,  called  in  and  re- 
deemed $32,000  court-house  bonds  now  subject  to  call 

Mac  Chester,  Ta.— .Bond  Ca«.— J.  W.  Bronaugh  Jr,    Citv 
Treasurer,  calls  for  payment  May  1  at  his  offi3e  sixty-five  5i 
coupon  sewer  bonds  dated  May  4, 1895,  maturing  Mav  1  1929 
but  subject  to  call  May  1,  1905.    Bonds  are  Nos.  1  to  65.  in- 
clusive.   Denomination,  $1,C00. 

Moniteau  County  (P.  0.  California),  Mo.-Bond  Call.— 
Call  is  made  for  payment  Jane  2  at  the  office  of  the  Countv 
Treasurer  of  5^  jail  bonds  Nos.  11  and  12. 

Mound  City  School  District,  Holt  County,  Mo.-Bond 
CaH.-Bonds  Nos.  6  and  7,  each  for  $1,000,  are  called  for  pav- 
ment  May  15  at  the  National  Bank  of  Commerce,  New  York 
City. 

New  Orleans,  Lq.— Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  April  15,  1905  (for  payment  July  15, 1905),  this 
being  the  one  hundred  and  eighteenth  allotment : 

Berles  Nos.  48,  426,  443,  670.  698.  917.  939  1210  1911  ^AVfi 
1440.  1689,  1729,  1991,  2011,  2014,  2034,  2090  2186  2584  27!^' 
3012,  3107,  3163,  3199  3380  3557  3308,  3669'  4450  lilt' tssi' 
8543,  5833,  [6585,  6696,  6646,  6981  7802  8039  8166  8723  IsSfi 

Scotland  County,  Mo.-Bond  Ca«.-Interest  will  cease  on 
May  6  on  4^*  railroad  refanding  bonds  Nos.  48  to  61,  inclu- 
8  ve,  each  for  $1,000.  Payment  will  be  made  at  the  Missis- 
sippi  Valley  Trust  Co.  of  St.  Louis. 


Bond  Proposals  and  Ne<yotiations  m» 

week  have  been  as  follows: 

Alliance,  Ohio.--Bond  0#eriMgr. -Proposals  will  be  re- 
ceived until  12  m.  May  22,  by  Chas.  O.  Silver,  City  Auditor, 
for  the  following  bonds  :  -^ii-v/i, 

»16.000  ^*9?5«-f,Pe^1?t.^^e'm^S.'^?Mi\u?lf.T^'^X°teT'«,r  f  '^^  '' 

74,600  4«refundirg  bonds.  Decominatiou.  «1,000.  except  one  bond  for  l-^oo 
Date  June  5,  1905.  Interest,  semi-annual.  MatSrityTno  wo  in  three" 
L'J.H°«"/knn  ?\^'  "}  ^'*-  '"^  eiKhtand  la  nine  years;  «».boo  in  ten  vJf?, 
and  18.500  in  twelve  years.    CerMfled  check  for  «2.&o6  reqi°red 

Certified  checks  are  to  be  made  payable  to  F.  V.  Cassaday, 
City  Treasurer.  Successful  bidders  are  required  to  furnish 
blank  bonds  free  of  charge. 

mi^^Sln  ii?'*'?*^  School  Di8trict.-Z)escrtp«on  of  Bonds.— 
The  120,000  school  bonds  recently  sold  to  the  Union  Tr u3t  Co 
?1  Sf  h"^  ^^®®  ?°^?^^2^f  °^  ^^^*-  '^^ek)  were  awarded  to  that 
n.M*''i^°°,°i°ite'^^I  for  $20,027.  Denomination,  |l,O0O. 
1^  nnnt^Il^i  W^^^i  ^°*^'®'*  ^!  P'^^^^^  annually.  Maturity, 
|k?sVn^d"$'6^o'o?in'Ten/er '  *'''"'.  ''''''  '''  ^^^  ^«^'  ^- 
fJuAl'r}ih~^f'''^^  i'e/'ea^ed.-This  city  on  April  18  de- 
bonds  ^        *  proposition  to  issue  $30,000  water- works 

isstHf^'f^fTn'on^' J;Tn? h"^!.  i€^aZ/a;ed  by  Legislature. -£^n 
)ff  ?L  T  *r,  '*  '^  ^°^°°i  ^^^"^^  ^^9  been  legalized  by  an  Act 
of  the  Legislature  now  known  as  Chapter  811,  Laws  of  1905 

Annandale  (Minn  )  School  District-Bonds  fX-TMs 
district  has  voted  to  issue  |5.0Q0  school-building  and  im- 
provement bonds.  °      ^*  **" 

o\t^l  l^i*i^'"'^^'*^Tf ''"'?^  Proposed.-The  Common  Coun- 
cil ^asdecided  to  aek  for  legislative  authority  to  issue  not 
exceeding  $600  000  bonds  for  the  purchase  of  the  present 
water  plant  or  for  the  buildlug  of  a  new  one  i-iOBoui, 

anP«  nf/piffmoVin''-"^''''^*  ^"I'^^'T^"  ^*Pf"  25  the  iseu- 
?o?e  of  95  to  12         ^^^^'^  ^^^^"^  bonds  was  authorized  by  a 

nnnW^o  \!*'^l!I?-~f  ^u**  5fer<«g-.-Propo3als  will  be  received 
?^9n  !/o  r  ^^^h  H^-  ^'  ^^^*°°'  Town  Clerk,  for  $4,000 
10-20-year  (optional  gold  couDcn  bridge  and  road  bonds!  be- 

?o^n°S*'°°'  ^2^t    ^^*^'  ^^y  1'  1805.    Interest?  semf-annual. 
A no«t^  °  o1^  u*.  ^*  present.    Assessed  valuation,  |185,658. 
nnti  n«*i*'  Highlands,  N.  J.-fionds  ZJ^Aafed.-This  bor- 

Hn^  f^^  ^P"i.i^'r^^  ^  ^°t®  Of  123  to  155,  defeated  a  proposi- 
tion to  issue  $55,0C0  park  bonds.  p^^pyoi 

1^  .  I  5*®^  *^P*'  ^'  ^'— Bonds  Proposed.— ThiB  village  seeks 
legislative  authority  to  issue  |150,000  sewer  bonds.    ^ 
T^nKM;V^°•^®'.  ^^^-^^nd  ElectioH.- Omoial  notices  are  being 
at  the  «lPPHnL°A?I  ^TP  ^^'"°^  f°^  *^«  submission  to  a  voti 
fnce^fthl'Slowfnl^bo^^^^^^^^  ^^^^^^^^^^  '°^  ^^«  ^«- 


u.  ^^?^^}^^'  ^^l^T.^^^"^^  Fofed.-This  town,  it  is  stated, 
^% ''^i^^}?Xu^^.  ^l^^OOO  publio-improvement  bonds. 
f,vS®5^^^?l?*''®^,.^^i'?*^  District-Bonds  Fofed-The  elec- 
tion April  15  resulted  In  a  vote  of  233  to  27  in  favor  of  the 
proposition  to  issue  |2O,CO0  school-building  bonds.  Details 
of  Issue  and  date  of  sale  not  yet  determined.  -^^sfcaiiH 

Bellefontaine,  Ohio.— fiand«  Fofed.— The  election  Anrii  in 
resulted  in  a  vote  of  794  to  387  in  favor  of  the  pronosXn  to 
ssue  |5O,O0O  electrIc-light-plant-impro?ement^boS     Da? 
tails  of  issue  not  yet  determined. 

BennettSYiile,  S.  C.-Bond  0#en«£^. -Proposals  will  be 
received  at  any  time  by  H.  L.  McColl,  Chairman,  for  |5, 000 
i^i  gold  coupon  electric-light  bonds.    Authority  vote  47  to 
3  at  election  held  April  11.    Denomination,  optioial     Date 
May  1,  1905.,  Interest,  payable  in  Bennett^vllle.    Maturity 

as Sut  i2^roo?."  ^"" ''  ^^^"'  ^°^^^^  '^^''  *-^-^- 

cefv^i^Silf  n:!rn?  eXtftra^^S^aJ^wt 
for  115.000  funding  bonds  at  not  exceeding  S  interest     Au- 
thority, vote  637  to  203  at  election  held  Apr.  3, 1905     Danom- 

°^V°f^'  ^li?^^"  P.^^^d^'^V'  1905.  Interest,  Jan.  1  and  Jn?y 
1,  at  the  office  of  the  aty  Treasurer.  Maturity,  July  1, 1925, 
subject  to  call  after  July  1, 1915.  Purchaser  to  furnish  lit ho- 
I2  4rS^nrn^°r^\  Bonded  debt,  $51,000.  Assessed  valuation. 
$750  re  uir  d^       °^  certified  check  on  some  Billings  bank  for 

Pn^/^iLS^"^^  ^^'  ?',  H«"Jday8burg),  Pa.-5ond  Issue 
Pfl'Poned.-We  are  advised  that,  owing  to  legal  differences 
as  to  authority,  etc,  the  matter  of  putting  out  the  nronoaed 
de'finitelf  "^'^'^  improvement  bond?  has  been  postpSJedTn- 

A ^5/^*1?™  ^l^T'u^^^?!^?'  County,  Utali.-Bond  Mection.- 
An  election  will  be  held  in  this  city  to  vote  on  the  question 
of  issuing  $6,C00  bonds  for  extension  of  water  system  and  to 
retire  noating  debt. 

Brookings,  S.  Daft:.— Bonds  Defeated.-On  April  18  the 
proposition  to  Issue  bonds  for  water  purposes  failed  to  re- 
ceive the  necessary  vote. 

BucjruB,  O.-Bond  8ale.-0a  April  28  the|19,20Q  5%  1-16 
J^%  (|e-rial)  Sandusky- Avenue-improvement  bonds  described 
in  V.  8U,  p.  1252,  were  awarded  to  Seasongood  &  Mayer.  Cin- 
dnnati,  for  W 41  85  and  interest.     Eighte^  bids  in  aU 
w^e  received,  the  lojvest  being  a  premium  of  $787  20. 

Bnttalo,  N.  Y.— Bond  /ssue. -The  issuance  of  a  $1,500  com- 
prcmise  settlement  bond,  maturing  July  1,  1906,  has  been 
authorized.  This  bond  is  to  be  taken  at  par  by  the  Park 
Bond  Redemption  Sinking  Fund  as  an  investment. 

Cambridge,  Ma8S.-Bond  Safe.— On  April  27  this  city 
awarded  to  Merrill,  Oldham  &  Co.  of  Boston  $686,000  d}/i 
registered  bonds  as  follows  :  ^ 

^2t  OoS  sul  In'L^*''.'*^^''^  ^""'^^  **  101-639.    Basis.  3-387%. 

iKoon  f2f|0>eir  school  house  bonds  at  lOreaa.    Basis.  3-387«. 

9o'noo  ^<^l  i?:^"^^  ^ater  bonds  at  101-639.    Basis,  3-3V7I:     "^ 

J?  onn  i^i  f  n  ^®'*''  ^^'T*'^  ^on^«  at  10.- 139.     Basis,  8-88 1«. 
l^onnn  tx^l iS-y^a""  Park  bonds  at  102-579.    Basis,  b-38li«. 

2' 00^0  st!l  1  '^®SL^>?°'""'^,S«  ^f'^^l^  "O'l'ls  at  102-679     Basis.  3-382%. 
4.(),vm  3H%  l-*0-y€ar  (senalj  water  bonds  at  100-919.    BaBls,'.3-396%. 

Following  are  the  bids : 

20- year 

JJ.erriII  Oldham  &  Co.,  Boston wreStf 

W.  A.  Read  &  Co.,  New  York ioi-51 

Estabrook  &  Co.  and   R.  L.  Day  & 

Co.,  Boston 101'219 

g;  H.  KoUins  &  Sons,  Boston .'    lOl'lo 

Blake  Bros.  &  Co..  Boston 101-15 

Biodget,  Mterritt  &  Co.,  Boston ....    ]  01-02 

l^ountze  Bros.,  New  York 100-82 

H.  W.  Poor&  (.'o.,  Boston 10071 

Maspn,  Lewis  &  Co.,  Boston 100-B6 

^enieon.  Prior  &  Co.,  Cleveland!  ♦I0u-d0> 

^"d  Boston {  +100-695 


30- tear 
Bonds. 
102-139 
101-97 

101-619 

101-55 

101-54 

101-62 

10133 

101- i  4 

101-07 

101-13fi 


40  year 
JJonds. 
102-579 
lOi'43 


I 


101-919 
101-83 
101-cl 
101-78 
101-78 
1U1-4B 
101-40 
1 101-35  I 
1101-437  J 


l-20iear 
strial  Bds. 
100-919 
100-78 

100-559 

100-if7 

100-86 

100-4-2 

100'28 

100-15 

100-125 

100-135 


$l,000,000pa^k  bonds  at  ^t  exceedipg  4%  interest.    Authority.  Chapter  338, 
10.000.000  «e^^J//  a  S tSs  4--'^  "S-  -•  -^^^ 
2.000.000  Annei^rme^r^^^ 

lur&unel  1954^.*''''*''  ""*•    interest.  June  1  and  Dec.  1.    Ma- 


•  Street  and  school  bonds.    +  Water  bonds,    i  Park  bonds.    1  Bridge  bonds. 

Little,  Hunt  &  Co.  offered  100-716  for  $21,000  school  bonds. 
Securities  are  all  dated  May  1,  1905.    Interest  semi-annu- 
ally by  check. 

Carnegie,  Pa.-Bond  Safe.-On  April  20  the  $50,000  4< 
coupon  general-improvement  bonds  described  in  V.  80.  v. 

A^^^'a  ■^7^'^^^^  ^^  ^^^^^^  ^'  Case,  New  York  City,  at 
104-33  and  interest.  ^' 

Casseltou  (N.  D.)  School  Distriet-Bonds  Defeated.— By 
a  vote  of  31  to  126,  this  district  on  April  18  defeated  a  propo- 
sition to  issue  122.000  school  bond?.  *^ 

Cincinnati,  Ohio.— Bonds  4Mt/ion>ed.— The  City  Council 
4?=;n  nS  \?f^^^^  ^°  ordinance  providing  for  the  issuance  of 
|cJ30,000  3>i«  coupon  park  bonds.  Denomination,  1500. 
Date,  June  1  1905.  Interest  semi-annually  at  the  American 
Janet!955         ""        ^*''^'    ^'"^   York   City.     M?turlty^ 

Clarksburg  (W.Ja.)  School  District-Bond  iJZec^ion.- 
An  election  will  be  held  May  2  to  vote  on  the  question  of 
issuing  160,000  5^  5.20-year  (optional)  school- buiwrng  bonds. 

Colambus,  Ohio.— Bonds  Aumorized.-The  City  Council 
has  authorized  the  issuance  of  the  following  bonds  : 

*JS'S52  **  coupon  main  sanitary-sewer  bonds. 
17,000  i%  coupon  South  Side  main  sanitary-sewer  bonds 

panomlnation,  $1,000.  Date  not  later  than  IMay  1,  1905 
Interest,  March  1  and  Sept.  1  in  New  York  City  Maturity. 
March  1,  1935,  subject  to  call  after  March  1,  1915.         ''""'^^' 

Concord,  NH. -Bond  Bids. -Following  are  the  bids  re- 
ceived April  21  for  the  $45,000  Sy^i  water  bonds  awarded,  r 
stated  last  week,  to  Farson,  Leach  &  Co.  of  New  York  City  : 


Farson,  Leach  4Co..  New  York. 102316 
Geo.  A.  Fernald  4  Co.,  Boston.. 101-07 
B.  II.  Rolllnsi  Sons.  Boston...  .lOTf  93 
V-  W- Harris  &  Co.,  New  York. .100-638 

Jose,  Parker  4  To.,  Boston 100-451 

Blake  Bros.* Co.,  Boston 100-45 


Denlson,  Prior  &  Co.,  Cleveland 

and  Boston 100-87 

W.  O.  Gay  &  Co.,  Boston 100-245 

Adams  4  Co.,  Boston 100-19 

Jackson  4  Ctirtis,  Boston 100-131 
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DeEomination,  $1,000.  Date,  April  1,  1905.  Interest,  semi- 
annual. Maturity,  $10,000  April  1,  1912,  f5,000  April  1,  1981, 
and  130,000  April  1,  1922. 

Condon,  Ore.— Bonds  Voted,— This  place  has  voted  tojiseue 
"  ),0C0  water- works  bonds. 

Cook  (Neb  )  School  District.— Bond  Election.— An  election 
will  be  held  in  this  district  to  vote  on  the  question  of  issning 
|5,C00  school-house  bonds. 

Cresco  (Iowa)  Independent  Sehool  District.— Bond  Sale. 
—On  April  20  the  $23,000  i%  bonds  described  in  V.  80,  p.  1253, 
were  awarded  to  John  Farnsworth  of  the  Bank  of  Cresco  at 
100'50.    The  following  bids  were  received: 

John  Farnsworth,  President  Bank  of  Cresco,  lOO'SO. 

Geo.  M.  Bechtel  i  <3o.,  Davenport,  J<3,063. 

First  Nat.  Bank,  Chicago.  $33.0S!5. 

S.  A.  Kean,  Chicago,  $i3,0ia  50. 

Cresco  Union  Savings  Bank,  par  and  interest. 

American  Securities  Corporation,  Cedar  Kaplds,  par  less  expenses. 

N.  W.  Halsev  *  Co.,  Chicago,  par  less  $131  commission. 

Rudolph  Kleybolte  &  Co.,  Cincinnati,  par  less  1200  for  bond  blanks. 

MacDonald,  McCoy  &  Co.,  Chicago,  par  less  $266  for  bond  blanks. 

Crow  Wing  Coanty  (P.  0.  Brainerd),  Minn.— Bond  Offer- 
ing. —Proposals  will  be  received  until  2  p.  m.  May  2  by  A. 
Mahlnm,  County  Auditor,  for  $11,085  77  6^  ditch  bonds. 
Denomination,  $100.  Interest,  annual.  Maturity,  ten  years, 
subject  to  call  after  two  years. 

Crystal  Falls  (Mich.)  Sehool  District —Bond  Election.- 
An  election  will  be  held  on  May  1  in  this  district  to  vote  on 
the  question  of  issuins:  $40,000  school-house  bonds. 

Danforth,  111.— Bonds  Authorized.— The  Village  Board  has 
authorized  the  issuance  of  $3,000  5%  water-tower  bonds.  De- 
nomination, $500.    Date,  April  15,  1905. 

Dan  forth,  Pine  Connty,  Minn.— Bond  0#enngf.— Proposals 
will  be  received  until  1  p.  m.,  June  3  by  W.  J.  Wheeler, 
Town  Clerk,  for  $2,000  ii  road  and  bridge  bonds.  Denomina- 
tion, $200.  Interest,  annually  on  July  1.  Maturity,  $200 
yerrly  on  July  1  from  1910  to  1919,  inclusive,  Authority 
Chapter  36,  Laws  of  1903. 

Donglas  County  (Wash.)  School  District  No.  43.— Bond 
Sale.— Oa  April  15  an  issue  of  $1,500  refunding  bonds  was 
awarded  to  A.  E.  Bryan  of  Seattle,  at  par  for  6  per  cents. 
Denomination,  $500.  Date,  April  15,  1905.  Interest  semi- 
annual. Maturity,  ten  years,  subject  to  call  $500  in  eight 
years. 

East  Grand  Forks  Independent  School  District,  Polk 
Connty,  Minn.— Bond  i^aie.— This  district  on  April  3  sold  to 
the  State  Investment  Board  at  par  an  issue  of  $26,000  H 
building  bonds.  Denomination,  $1,000.  DAte,  July  1,  1905. 
Interest,  annual.  Miturity,  July  1,  1919,  aubjeot  to  call  at 
any  time  at  the  option  of  the  district. 

East  Palestine  (Ohio)  School  District.— Bonds  Voted.— 
This  district  on  April  11,  by  a  vote  of  197  to  88,  authorized  the 
issuance  of  $19,000  school-building  bonds. 

Elk  Eiver  (Town),  Sherburne  County,  Minn.— Bids  Re- 
jected.-The  highest  bid  received  April  22  for  the  $7,500  6-20- 
year  (serial)  bridge  bonds  described  in  V.  80,  p.  1258  was 
that  of  MacDonald,  McCoy  &  Co.,  of  Chicago,  at  $17  premium 
and  blank  bonds  for  4J^  per  cents.  All  bids  were  rejected 
and,  we  are  advised,  the  money  will  be  obtained  from  the 
State. 

Ellenvllle,  N.  T. — Bonds  Authorized  by  Legislature. — 
This  village  is  authorized  by  Chapter  216,  Laws  of  1905,  to 
issue  $6,000  dyke  bondp, 

Eimonte  (Cal.)  School  District.— Bonds  Voted.— By  a  vote 
of  91  to  10,  this  district  on  April  8  authorized  the  issuance  of 
$16,000  H  high  school  bonds. 

El  Paso,  Tex.— Bond  Sate.— The  $50,000  5%  20-40-year  (op- 
tional) school-building  bonds  offered  on  April  13  were 
awarded  to  E.  H.  Rollins  &  Sons,  Chicago.  See  V.  80,  p. 
1253,  for  description  of  bonds. 

Eiroy  (Wis.)  School  District  No.  &.—Bond  Offering.— Pro- 
posals  will  be  received  until  6  p.  m.  to- day  (April  29)  by 
J.  M.  Dix,  School  Clerk,  for  $8,000  45S  coupon  bonds.  De- 
nomination, $6C0,  Date,  May  1, 1905,  Interest  annually  in  Feb. 
at  the  office  of  the  School  Treasurer.  Maturity,  $300  yearly 
on  Feb,  1  for  ten  years.  Certified  check  for  2%,  payable  to 
the  School  Treasurer,  required.  Bonded  debt  at  present, 
$16,000;  floating  debt,  $10,000. 

Elyria,  Ohio. — Bonds  Authorized. — It  is  stated  that  the 
City  Council  has  passed  an  ordinance  providing  for  the  issu- 
ance of  $14,500  East  Avenue  paving  bonds, 

Emily,  Crow  Wing  Coanty,  Mian.— Bond  Ojferinflr.— Pro- 
posals will  be  received  until  2  p.  m,  May  20  by  S.  H.  Ander- 
son, Town  Clerk,  for  $2,000  bonds- rate  of  interest  to  be 
named  in  bids.  Maturity,  $400  yearly  from  1910  to  1914,  in- 
clusive. 

Erie  Coanty  (P.  0.  Buffalo),  N.  Y.— Bond  Q^cringr.- Pro- 
posals will  be  received  until  11  A.  M.  to-day  (April  29)  by 
Fred  O.  Murray,  County  Treasurer,  for  $150,000  8^i  regis- 
tered armory  bonds.  Date,  May  1,  1905.  Intertst  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity, 
$10,000  yearly  on  November  1  from  1906  to  1920,  inclusive. 
Certified  check  for  2%  of  the  amount  of  bonds  bid  for,  pay- 
able to  Fred.  O.  Murray,  County  Treasurer,  required. 

Eureka  School  District,  Humboldt  County,  Cal.— Bond 
Election.- An  election  will  be  held  May  2  to  vote  on  the 
question  of  issuing  $66,000  i}4%  1-22-year  (serial)  school- 
house  bonds.     Interest,  semi-anunal. 

Evanston  (111.)  Sthool  District  No.  76.— Bonds  Voted.— 
This  district  on  April  15  authorized  the  issuance  of  $55,000 
echool-building  bonds,  by  a  vote  of  756  to  780.  We  are  in- 
formed that  it  will  be  several  months  before  these  bDuds  will 
be  offered  for  sale,  as  no  money  will  be  needed  prior  to  July 
1,  1906,  at  the  earliest. 


Fairfield  (Neb.)  School  District  No.  18.— Bond  Offering.- 
Proposals  will  be  received  until  8  p.  m.,  May  15,  by  Chas.  H. 
Epperson,  Secretary,  for  $15,000  5%  registered  school  building 
bonds.  Denomination,  $1,000.  Date,  June,  1905.  Interest 
annually  at  the  Chemical  National  Back,  New  York  City. 
Maturity,  $1,000  yearly  in  June  from  1907  to  1921,  inclusive. 
The  district  has  no  debt  at  present.  Assessed  valuation, 
$175,471. 

Fairmont,  Minn.— Bonds  Fofed.— This  place  has  voted  to 
issue  $10,000  sewer  and  $18,000  water  and  light  bonds. 

Fairmont,  W.  Ya.—Bond  Sale.— The  $180,000  5%  5-30-year 
(optional)  water  bonds  offered  on  April  25  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland.  See  V.  80,  p.  1485,  for  de- 
scription of  bonds. 

Fairmont  (W.  Ya)  School  District— Bonds  Voted.— It  is 
stated  that  this  district  on  April  22  voted  to  issue  $150,000 
building  bonds. 

Fayette  Coanty  (P.  0.  La  Grange),  Tex.— Bonds  Begis- 
tered—k'old  in  Part.— The  State  Comptroller  on  April  20 
registered  $43,000  4^  10-40-year  (optional)  refunding  court- 
house bonds  of  this  county  bearing  date  April  17,  1905.  Of 
this  issue,  $20,000  were  purchased  on  the  same  day  at  par  by 
the  State  Board  of  Education. 

Fort  Bend  County,  Tex.— Bond  Sale.— On  April  30  the 
State  Board  of  Education  purchased  at  par  $6,000  ii  5-40-year 
(optional)  jail-repair  bonds,  dated  Nov.  15,  1904.  These 
bonds  were  registered  by  the  State  Comptroller  on  April  11, 

Fort  Frances,  Ont.— Debenture  Sale.— Oa  April  15  the 
$20,000  5^  20- year  municipal- building  and  fire-protection  de- 
bentures described  in  V.  80,  p.  1192,  were  awarded  to  Geo.  A. 
Stimaon  &  Co.  of  Toronto  at  100"50  and  interest.  Following 
are  the  bids : 


Geo.  A.  Stimson  &  Co.,  Toronto.120,100  1 
Loudon  &  Canadian  Loan  Co. . .  20,07&  I 


O  ntario  Sec.  Co.,  Toronto |20,056 

Wm.  C.  Brent,  Toronto 19,618 


Garden  Grove  School  District,  Orange  Coanty,  Cal.— 

Bond  Election.— An  election  will  be  held  on  May  13  to  vote 
on  the  question  of  isguing  $12,000  school-house  bonds. 

Goldsboro,  N.  C.—Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  12  M  ,  May  15,  by  D.  J.  Broadhurst,  City  Clerk, 
for  $18,000  A^%  bonds.  Interest,  semi-annual.  Maturity,  30 
years.  Certified  check  for  $250,  payable  to  the  City  of  Golds- 
boro, required. 

Graham,  N.  C.—Bond  O^ering.- Proposalswill  be  received 
until  8  p.  M.,  May  8,  by  W.  R.  Goley,  Secretary,  for  $10,000 
5%  30year  school  bonds.  Denomination,  $1,000.  Date,  July 
1, 1905.  Interest  semi-annually  in  Graham.  Town  has  no 
debt  at  present.  Assessed  valuation,  1904,  $1,028,000.  A  de- 
posit of  $500  required. 

Grand  Island,  Neb.— Bonds  Fofed.— This  city  on  April  4 
voted  to  issue  $35,000  bonds  for  a  municipal  lighting  plant. 

Hamilton,  Ont. — Debentures  Proposed. — The  City  Council 
has  decided  to  ask  the  Legislature  for  authority  to  issue 
$80,000  debentures  to  pay  city  debt  and  $20,000  debentures  to 
extend  water  mains. 

Hamilton  Coanty  (P.  0.  Chattanooga),  Tenn.— Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  May  4  of  $100,000  4i^i  coupon  funding  bonds.  Proposals 
for  these  bonds  will  be  received  until  12  M  on  that  day  by 
8.  M.  Walker,  County  Judge.  Denomination,  $500.  Date, 
April  1,  1905.  Interest  semiannually  in  New  York  City. 
Maturity,  April  1, 1925.  Bonded  debt  at  present,  $30O,0OD; 
floating  debt,  $94,000,  and  will  be  retired  by  the  present  issue. 
Assessed  valuation,  $25,000,000. 

Hammond  Township,  Spencer  Coanty,  InA.— Subsidy 
Fofed.— This  township  on  April  12  gave  86  majority  in  favor 
of  a  subsidy  in  aid  of  the  Indianapolis  &  Ohio  Valley  Trac- 
tion Co. 

Hampshire,  111.— Bond  Vote. — The  vote  at  the  election 
April  18  on  the  proposition  to  issue  $3,000  sidewalk  bonds 
was  80  for  to  73  against  the  issue. 

Hardy,  Neb.— Bonds  Voted.— It  is  stated  that  the  voters  of 
this  town  have  authorized  the  Issuance  of  bonds  for  water 
purposes. 

Helena,  Mont.— Bonds  Defeated. — The  election  April  3  re- 
sulted in  the  defeat  of  the  proposition  to  issue  $150,000  fund- 
ing bonds.    The  vote  was  101  for  and  366  against. 

Hempstead  (N.  Y.)  School  District.- Bonds  Defeated.— At 
a  school  meeting  held  April  18  a  proposition  to  issue  $60,000 
Bchcol  bonds  was  defeated. 

Henderson  Township,  Yanee  Coanty,  N.  C.—Bond  Offer- 
ing.—Frogosals  will  be  received  until  4  p.  M.,  May  24,  by  the 
Board  of  Trustees  of  Henderson  Graded  Schools,  J.  L.  Cur- 
rin.  Secretary,  for  $20,000  6%  5-24-year  (serial)  bonds.  Au- 
thority, vote  410  to  6  at  election  held  April  11,  1905,  Denom- 
ination, $1,000.  Date,  July  1,  1905.  Interest  eemi-annually 
at  the  Citizens'  Bank  of  Henderson.  The  township  has  no  debt 
of  any  bind  at  present.  Assessed  valuation  1904,  $8,029,345. 
Purchaser  to  furnish  blank  lithographed  bonds  free  of 
charge. 

Highland,  Wis.- Bonds  Defeated,— It  is  stated  that  this 
place  recently  voted  against  a  proposition  to  issue  $7,000 
electric- light-plant  bonds. 

Holden,  Mass.— JVbfs  Sale.— The  Water  Commissioners  re- 
cently sold  to  the  Worcester  County  Institution  for  Savings 
an  issue  of  $55,000  mi  water  notes. 

Holdrege  (Neb.)  School  District.— Bonds  Voted.— Thia 
district  on  April  4  voted  to  issue  $17,000  high-school- building 
bonds. 

Hollywood,  Cal.— Bond  Election  Proposed.— The  Board  of 
Trade  is  in  favor  of  submitting  to  a  vote  of  the  people  a  prop 
osition  to  issue  $15,000  bridge  and  culvert  bo  ads. 
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Holton(Kan.)  School  District.— Bonds  Fo«ed.— The  elec- 
tion  April  4  resulted  in  favor  of  the  proposition  to  iasnfi  iftin 
OOO  H  20-year  high- school-building  bonds.  ^    ' 

^S^Z^l^-  ^9^^^}  Special  School  Di8trict.-Bond8  Fofed.- 
This  district  on  April  11,  by  a  vote  of  44  to  4,  authorizedthe 
issuance  of  $8,000  schcol-house  bonds.  antnorizea  the 

HBmansTlile,  Mo.— Bond  Sale.— On  April  18  the  12  nno 
5-30-year  (optional  water  bonds  described  in  V.  80  n  12r7 
were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  kt  io5-07 
for  6  per  cents.    Following  are  the  bids:  "  iw*>  u < 


Denison,  Prior  &  Co.,  Cleve- 
land  and  Boston $12,608  40 

W.  J.  Hayes  &  Sons.  Cleve...  12,674  00 

Donaldson  Bond  &  Stock  Co., 
St.  Louis 12,540  00 


William  RCompton ia,400  00 

Adams*  Mosier 12  860  00 

?mi'l®J^'^^"'^5?'°S^'T0led0  12;382  50 
AlbertC.  Case.  New  fork....  1210100 


Ti^a^?^?"a^®"^*^'  Mich.-Bonds  Proposed.-ThQ  County 
?fo/A°^  Supervisors  has  passed  a  resolution  requesting  the 

?nfth^H^''^H°^^^P°''  authority  to  issue  bonds  fSrahoslita? 
for  the  detention  of  contagious  diseases. 

-On  inM'thf /nf.?-  ?■  Sjeubenville),  Ohio.-Bond  Sale. 
—Un  April  22  the  following  bids  were  received  for  the  850.000 
H  Infirmary  bonds  described  in  V.  80,  p.  1436:  *"".""" 

mu«^«    T-.1 -  * 


Thos.  Johnson »50,750  00 

Kleybolte  &  Co.,  Cincinnati..  50,340  00 
Seaongood*  Mayer,  Clnoin..  50,333  75 


W.  J.  Hayes  &  Sons.  Cleve..  .|50,158  00 
Hayden.  MiUer  &  Co..  Cleve.  50.141  00 


Jersey  City,  N.  J.-Bond  Ojfertnflr.- Proposals  will  be  re- 
ceived until  3  P.M.,  May  17,  by  the  Board:of  Finance,  for 
$600,000  i%  gold  coupon  refunded  assessment  bonds.  Securi- 
ties are  dated  June  1, 1905,  and  will  mature  June  1,  1935. 
Interest  semi-annually  on  June  1  and  December  1.  Bonds 
will  be  delivered  June  8,  the  purchaser  paying  accrued  In- 
terest to  day  of  delivery.  Certified  check  for  2^  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  Treasurer 
required.    George  R.  Hough  is  City  Comptroller. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department 

Jones  Connty  (P.  0.  EllisTille),  MIss.-Bond  Blection,- 
It  IS  probable  that  an  election  will  be  held  in  this  countv  to 
vote  on  the  question  of  issuing  $50,000  court-house  bonds. 

Kansas  City  (Mo.)  School  BiBtrict.-Bond  Election.-On 
May  6  the  proposition  to  issue  $1,000,000  8}4i  school-hou3e 
bonds,  to  mature  July  1, 1925.  will  be  submitted  to  a  vote 

ha  Crosse,  Wis.— Bowds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $100,0r0  high-school  bonds. 

Lake  Charles  School  District,  Calcasieu  Parish  La  — 
Bonds  Voted -This  district  on  April  18.  by  a  vote  of   i 25 

£S«?*L?Hr,^^?;?^^)  ^"'^  *"^  100  (property  value  $128  655) 
h^nii^*'  «^**»orized  the  issuance  of  $35,CO0  5i  school  building 
bonds.  These  bonds,  we  are  advised,  will  most  likelv  be 
offered  for  sale  some  time  in  May.  ^ 

tan  nnn°Jf^"v.'  ?f?.--:?onds  Fofed.-The  proposition  to  Issue 
$20,000  city-hall  bonds  carried  at  the  election  April  4 
r^i."iff-?'-  OWo.-Bo»d«  Df/eaied.-The  election  held' April  17 
ien?y  bonds!  proposition  to  issue  $5,oKefic- 

rr^^J^n^^^'  l<>^--?o^^  Fo«ed.-ThIs  place  on  April  11 
voted  to  issue  bonds  for  water  purposes. 

Lorain,  O.—Bond  Sale.-Oa  April  26  the  $83  000  4^i 
storm-water^ewer  bonds  described  in  V.  80,  p!  1254  w?re 

iSesf  *i^SK?,?r.^i°^^  °!  ToJedo 'at^01.704Tnd 
week         -^  ^^"  "s^  o' *^e  bids  received  will  be  given  next 

«oi^*^'"mV*^***®?  ^^^^^^  District-Bond  Offer ing.-Pr or>o- 

ottrTc  ClLT?.??^^  ^^-  ""■'  ^«y22,  byi.  E?HopSns. 
iJistnct  (^lerk,  for  the  following  coupon  bonds  • 

n2,000  W  8erl^«;'A»^bond^s,matnrlng  $1,000  each  six  months' from  Feb.  1. 1910. 
vote  Of  430  to  148  at  election  held  April  5  ^  ^""^  anihorized  by  a 

Denomination,  $500.  Interest  on  Feb.  1  and  Aue  1  at  the 
Chase  National  Bank,  New  York  City.   Bids  mutt  be  made  on 

?nr  «Rnr?''P*''*^  ^J  ^h  ^?*^*1  °^  Education.  Certified  check 
l^^J^^^°y°^^Pf^^inhoTaln  required  with  bids  for  each 
Issue.  Accrued  interest  to  be  paid  bv  purchaser  Thla  nfFm- 
ng  is  the  same  as  that  published  by  us^S week  eiceot  fhat 
s?e'ad°of4t  '^''  °°  *""'  ^''''''  '''^'  '""'^"^  ^^^«  rf adl^*  in- 
Loveland  (Colo.)  School  District-Bonds   Fofed —This 

^  M^M,''''  nf  °^^^  ^°i"^  *^°  ^«^°«  ^37,000  school  bonds. 
McMinnville,  Ore.-Bonds  Foied.-The  election  Anril  10 

fs?ue*'4'°OOoTwJ'''?'^  ?  favor  Of  ft?Xoti?fon  t'o 
Simlned  ^a^^e^-plant  bonds.    Date  of  sale  not  yet 

Madison,  Mo.— Bonds  Fbfed.— This   place    it   is  atatod 
KSonds.''''"^^  ^P'^"  '  *°  ''''''  $5,roVe\ecL1?gh't: 
fv,^*?/**''^''®'.,***'*'-"^^*'  Foted.-By  a  vote  of  688  to  161 
Lnd  selVr^pTpo^ae's'^''^^'^'^'  *^'  '^^"^" '^  °^  bonds  for  water' 
di8^r^c?on%H.^R**'^,^?•'^  District-Bonds  Defeated.-This 
5$  schoo?  bon^d^'  ^^  ""^''^^^^  *  proposition  to  issue  $10,000 

iJ^fsJltS^"'  F®-*-^  iBdependent  School  Distriet.-Bonds 

Sffiw^n";:t°HT®.°f  ^¥'^^  6^  15-20-year(optional)  sohool- 

KSm'SV'rrAt^^^^^^  "^^«*-«^  ^^^^« 

A5fl'27  fo^thS'sfio  nfinr/^'   i?e/ecfed.-All  bids  received 

nnH?^9"»\?'  Ir^n""^  Offerin^/.-PropoBah  will  be  received 
until  2  p,  M.,  May  9,  by  William  B.  Bobbins,  Village  Presi- 


dent for  $100,000  water  bonds  at  not  exceeding  5%  interest 
XTrfqutr  ''''''^  P«^^^^«  *°  theTreaUr'l^ftfe 
22?i;e%7rs^T5,^dil'h%^^^^^^  Sf'^On  April 

sr^o»y%ri^.«,r^^^^^^        NUU^k 

Middletown,  Conn.— Bond  Sale.— Oa  Anril  2.'5  fh«  47i  nnn 
8H%  20.year  refunding  bonds  descrlbed^in  V.  80  p^  1385 
were  awarded  to  W.  O.  Gay  &  Co.  of  Boston  aV  im^ssarf^ 

Kountze  Bros.,  New  York  lOO'Sll    Bioda-^t  \i*»£?;i^°^*°°v;-- v-lOO'^S? 

Mineral  Wells,  Texi-Zndi  S^MrerAusS^^eTthS 
sewe^ndT'"  ^''  ''^'''^  "°  iBsue  of '  $2,000  SeVand 

Minneapolis,  Minn.-Bond  OJerinflr. -Proposals  will  be 
received  until  May  18  by  the  Finance  Committee  of  the 'Board 
of  Court  House  and  City  Hall  Commissioners,  for  $250  000 
5Hi  court-house  and  city-hall  bonds.  L.  A.  Condit  is  Secre- 
tary to  the  Commissioners, 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department 

.^'^H\\^'  Dak.— Bond  OjTeriwgr.— This  citv  on  Aor  18  bv 
a  vote  of  597  to  195,  authorized  the  issuance  of^$60,000  5j'l0^ 
20-year  (opt  onal)  sewer  bonds.  Proposals  for  these  bonds 
will  be  received  until  May  20.  "wuus 

nnH? **ln®^/5"T^P*l'^  Q^f  ing^.-Proposalfl  will  be  received 
?2  0nnnn(?V'i^/^*'  J- I^yo^s-  .Mayor,  for  approximately 
ioQ  Date  Vn  ?  ToT^/f  """^/"^  ^.°°^«'  Danomination, 
Jan.*  1  1936,  Interest  semi-annually.    Maturity, 

Monett  (Mo.)  School  District-Bonds  Fofed.-This  dis- 
bonds.""     ^        ^°*^^  *°  '"'''"  ^'^^'^^^  Wgh-school-building 

Monrovia,  Cat— Bonds  Voted  and  Defeated.-On  April  19 
s&5T??o'vTf  *?  f ''^  *^®  following  bonds  carried.    ^ 

Vhl^i^^^^l^^J^^^^^l^  ''?''^°^  r*X«r  '»''°<Js-  dated  June  1, 1905, 

The  propositions  to  188U9  $10,01)0  5%  public-building,  $15  000 

It  riJtTd^falreWSy?^  ^^^^  '^' ''''''' ^'^^^^^^^ 
^Jf^^^'^^^^^-^^^-^l  district  Wright  Connty,  Minn.-Bond 
ttiir«^w?hin?^^\'°^5*°*^«S^^*«  a*  par  the  $6,000  of 
Marti  4         ^^^^'^^^S  '^o^^s  mentioned  in  the  Chronicle 

*i?S"n°nni^*!?"^"?.'  W<^^'-Bonds  Proposed.-The  Issuance  of 
$110,000  bonds  is  beirjg  considered  by  the  City  Council 

Miincie,Ind.-Bonds^Mf;ion>ed.-The  City  Council  has 
$T9KriVe^^bo^S"^^  ''''''''  «^-t.impi:o?e°iSr  a'n? 

-On  A?rir2n^fhr?*'^P'  fl"^®^'^^™"*^'  Ohio.-Bond  ^aZe. 

W   T^JIAq^^"  to^^ehlp  sold  $5,000  abroad  bonds  to 
W.  J.  Hayes  &  Sons.  Cleveland,  at  102'82  and  interest. 
New  Lexington,  Ohio.-Bond  Q^ermo.— Proposals  will  be 

Jo?  *6  nnnT."i  \^  ^"  ^^^^  ^^'  ^^  ^"^^^  ^-  Gne.vCge  Clerk' 
for  $6,000  5^  2.7-year  (serial)  coupon  street-paving  bonds  Del 
nomination,  $1,000.  Date,  April  1,  1905.  Intf rest  semi- 
?oZ'"/.fi  ^t  ^^"^1°*  Village  Treasurer.  Accrued  interest 
Wrl^nr^^o  ^T  ^.^'^^^^'^'a  Certified  check  for  10;?  of  bonds 
bid  for,  payable  to  Chas.  H.  Bell,  Village  Treasurer,  re quiredL 

^"iS^^'i"'  ?^?^''^^''  ^^'^"^^^  ^la°^  bonds  free  of'ch2?ge. 
rpifl^n  ^<>«*«1A®'  ^'  ^'-Bonds  Authorized  by  Legislature.— 
m  TrfrS^'^f^-^^  *4l.^^*y^«  authorized  by  Chap  er 
286  Laws  of  1905,  to  issue  $15,C  00  bonds  for  an  ^sessment 

^,'^?^*?  k'  *i8S.-Bonds4M<^on>ed.-The  Issuance  of  $10,COO 
5^  street  bonds  has  been  authorized.  *iy,tuu 

mnlm  l2?  <^"y--^«»^  6'a/e.-The  sale  on  April  24  of  $25,- 
000,000  ^%%  corporate  bonds  of  this  city  attracted  67  bids 

^If  „To"^^^^^?'^^^'^°°-  ^^«  $22,000,000  3K^  49>^-year  stock 
was  awarded  at  an  average  price  of  100712-a  basis  of  about 
hronihf  u*^  *^®  $3,000,000  iy^i  91^-year  assessment  bonds 
brought  an  average  price  of  100081-a  basis  of  about  3'49!g. 
The  awards  were  as  follows  :  "-^^ut  o  tvf,, 

$21,000,000  Stock  Exemvt  from  all  but  State  Taxes.. 


J.  H.  Chevyneuy $1,000..  103-25 

Queens  Co.  Tr.  Co 

Edwin  Sommerich .... 
Richard  Williamson.. 

William  D.  Broun 

Peter  J.  MorrUou.... 
J.  H.  Benjamin, M.  D. 

Rochester  Trust  &  i 
Safe  Dep.  Co ] 


100,000.. lOij-40 
100..  102-60 
30,000..  10-2-25 
100..  102-00 
10,000.. 10200 
6li0  .102-00 
50,000..  102- IH 
50,000..  102-01 
50,000.101-''6afl 
60.000.10l'3:<83 
6,000..  101-876 


n.  Austin  Clark 

Commonwealth     Ins. 

Co 

Xilncoln,  LCaswell  &  ( 

Co I 

J.R.Edwards «,«v.v,    xi,.  ,o 

Emil  Nessi 10,OC0..101-6y 

K.  MovOKllonl 10,000..  101-50 


Rhoades 
mond .. 


&    Rlch- 


Mackay&Co ■!    l,°oo'oM  ■'^°^'^° 


$100,000.. 101 -279 
100.000.. 101-079 
100,000.. 100-799 
500,000.. 101-25 
800,000..  101-13 


Benedict,  Dryedale ' 


170,000.. 101-76 
8,000.. 101-75 
2,000. .101-50 
8,000.. 101-75 


Caroline  L.  Richards 
Isaac  W.  SherriU 


f 


Moflat  &  White. 


1.000..  101-50 
60,000.. 101-43 
50,000..  101-415 
6P,00O..lOl-315 
50,000.. 101'216 
50,000.. lOl-llS 
50,000.. 101-015 
50,000.. 101-11 
50,000.. 101-31 


Otto  E.  Lohrke,  Ro- 1 

sen  A  Co J  ,^v.,v>/v 

A.  Baur 10,000.. 101-40 

H.  LeeAnatev           i  200,000..  101-31 

a.  i.ee Anstey. ^  I00,0oo..]0i-li 

victor.!.  Caroli lO.OtO.  101-30 

Geo.  A.  Fernald   &j  600.000.. 101-20 

Co.........     }  600,000..  100-61 

Amedeo  DePrado 10,000.. lOriiO 

Onondaga  Co.  Sav.t  125,000. .I0i'80 

n^''?^\Vr-iV  ••;-.•••  <  125,000.. 100-60 

Gerald  W.  Hopkins..  5,C0J.. 101-18 


500,000.. 100-90 
600.000..  100-80 
600,000..  100-70 
^eo^.ct    .rysdale,    .^.ZVl^l-]!, 

Th«.«o.  T^« i"^'       60,000..  100-65 

Edward  Canfleld 25.000.. lOriSl 

o„i,^'/*  n  """^ ?5,0C0..  101-10 

S'^  >f fer  Bros 600,000.. 101-10 

OtU)  F.  Jentz 6  000. .  101-00 

EoBene  wiPfler l,ooo..loi-00 

A.  Banks  4  Co  25,00u..  101-00 

l?«»to,     fc     T  f    160,000.101-0889 

j-oster    &    Louns-I    150,000.. 100-889 

"ery ]     150,000..  loo-flOl 

T    n    tri.^^      .  I-     150,000..  100-591 

w    .  K''«nert 85.000.. loroOO 

W.J.  Ilardlnir 1,000.. lol'OO 

Harry  Austin  Potter.  500.  .lOl-Qo 

o  ..         „      .         f       50,000.. 100-90 

Saiigerties   Savings  I      6o,ooo..  100-85 

BttQk 60.000..  100-80 

,   ,      _   ^    ^,  I     100,1.00..  100-75 

John  B.  Dodd 600,0f  O. .  100875 

Geo.  C.  Warren  Jr 1",000. .  100-75 

Aslel  &Co 500,000..  100-64 

(roldiuaQ,  Sachs  &  Co.  1,000,000. 100 -59 
Franklin  Trust  Co....  100,000.. 100  47 
Harvey  Kisk  &  Sons  , 

KIsk  ARoblnson  and 

Win.SalomontCo.il, 379,000.. lCO-413 
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Jl.OOO.OOO.'Ltbrart/  Stoc^— Exempt  irom  all  Taxation. 


5,000..  102-80 
25,0(0.. 102-50 
25.000..  103-26 


Standard  Trustee...  ?IC  0,000.,  102  50 
Frederick  Horn  Jr....  „400..^0^00 
Martha  M.  H(  pers  ...        2.f  00.  .103  00 

Isaac  M.  Shenill ^B-^Jk  ■\'i\^f,n 

Macbay  &  Co 7aO,500..101  65 


•W.  L.  F.  MartenB |2,OflO.. 103-01 

Frederick  Horn  Jr....  100.. 10300 
Citizens'  Sta'e  BaLk, 

Fredonia,  N.Y 

E.  Oppenljelmer....| 

$3.0CO,000  Asstssment  Bondi. 

£lVlleS^^- :•.•.::   roo1::l°or-fn?2l*^?cti^.:rS:.i.!»::io%:fo 

G,  Bemheim lO.OCO..  100-45 

The  bids  received  not  covered  by  the  above  allotments  are 
shown  m  the  following.  The  two  together  furnish  a  com- 
plete record  of  all  bids  : 

.    „  T..  ,.    ..f    $22,000,000  Stock  (any) InZtl^ 

Harvey   Flsk   &   S'lns,  JFis^kft  I  or  22,000.000  all  ornone  mu\  nur 


'Wm.&alomon&l-o:i.4e9.900..100-05 


Koblnson   and 
moa  &  Co.*  — 


Fisk   &  ! 
William   Salo- 


W.  L.  F.  Martens*. 


I.  or 
lor 


H.  Lee  Anetey* -^  or 


Mackay  &  Co." 


John  B.  Dodd». 


M.  H.  Hauser 

Mrs.  E.  S.  Tnmey. 
J.  S.  Bache  &  Co.. 


H.  Austin  Clark* 

Gerald  W.  Hopkins*. 

Franklin  Trust  Co... 

Hamilton  Trust  Co.. 
Wm.  M.  Earl  . 


(  or 
'  ior 


Ada  G.  Heaton 

Mt.  Vernon  Trust  Co 

Mechanics  Bank,  Brooklyn. 
Coal  &  Iron  JSatlonal  Bank 


..,  ^,w/vv,„.. .-. .100-897 

S.OnO.OOO  as'seasnTent  bonds  (any) .  •l'.0-f'5 
3  000,00  >  afsess.  bonds,  all  or  none.uo  ui 

2,000  1.  brary  stock ,  SS  -  k 

2,OCO  stock iAT.-? 

200,000  library  stock loi  gi 

2OO,C00  (any) ,ni.ri 

100.000  stock l"i  ].t 

1,000,0'  0  library  stock l"}  ^2 

oOO.COj  stock ir\-i% 

.^00,000  stock Jo,.,,S 

.500,000  stock lOlOO 

t00,0C0  stock J00  90 

500.1  CO  stock lXn.?X 

600,000  stock ?nn-l?r 

gCO.OOO  stock fM-an^ 

BOO.O  0  library  stock..... ,„?..,« 

1,50  >,0CO  assessment  bonds \){,  zX. 

10,000  library  stock ]Y,i.i, 

10,000  library  stock J  nf, " J 

10,00(1  library  slock 10"  <o 

10,000  library  stock i^n  ij 

100,000  library  stock JkJi  i„ 

150,000  library  stock iY,?ri 

250,000  llbrAry  stock 10^  on 

6,000  R.  T.  stock JSoA,'>5 

t^.OOO  library  stock }„T  Vq 

6,000  library ixl.  2 

6,000  stock Jpl  'o 

100.000  stock l''«  f  7 

100,000  assessment  bonds lui-  io 

100,000  water  stock..  .       .k)^  ,  a 

10,(100  assessment  bonds lOO  (o 

8,000  stock loo;0o 

50,000  (any) 100  00 

250,000  stock lOu.op 

100,000 100  00 


-This 
issue  of 


*  This  is  the  complete  bid,' only  part  of  -which  was  accepted. 

See  V.  80,  p,  1437,  for  description  of  bonds.  ,      „  „ 

North  Angasta  School  District,  Aiken  County,  S.  C.— 

Bond  Sale.— The  $12,000  Qi  1-20-year  (aerial)  school-buiWing 
bonds  voted  on  March  18  have  been  sold  to  John  W.  Dickey 
of  Augusta.  See  V.  89,  p.  1497,  for  description  of  bonds^ 
^  North  Fort  Worth,  \Tex.-Bond  Sale.-The  |100,000  4i 
25-40-year  (optional)  coupon  gold  water-works  bonds  offered 
without  Eu^cess  on  Feb.  20  have  been  taken  at  par  by  the 
McQaattera  Machine  &  Pumping  Co.  of  Hillsboro.  See  V. 
80,  p.  236.  for  description  of  bonds. 

North  PJatte,  Neb.~ -Bond  Of er in g.— Proposals  will  be  re- 
ceived until  May  25  by  William  Yost,  City  Clerk,  for  $30_000 
i%  5-20-year  (optional)  sewer  bonds,  dated  April  1, 1905.  Da- 
nomination,  $1,000.    Interest,  semi-annual. 

Nje   County  (P.  0.    Belmont),  Nev.-iSond   Sale. 
county  has  sold  at  private  sale  to  a  local  bank  an 
135,000  court-house  and  jail  bonds. 

Oakes,  N.  Dak.— Bond  OJ'eririsr.- Proposals  will  be  re- 
ceived at  any  time  by  C.A.Newton,  City  Treasurer,  for 
$20  COO  5%  gold  coupon  water  and  sewer  bonds.  Denomina- 
tion, 11,030.  Date,  about  May  1,  1905.  laterest  semiannu- 
ally  in  New  York  City.  Maturity,  twenty  years.  Cirtitied 
check  for  $1,000  required.  Bonded  debt  at  present,  $5,000; 
flmting  debt,  $1,891.    Assessed  valuation,  $231,184. 

Ocean  Park,  Cal.— fiond  Qferingr.— Proposals  will  be  re- 
ceived until  May  1  (originally  offered  on  Mar.  23),  by  the  City 
Trustees,  for  the  $20,0t0  5%  1-40-year  (serial)  sewer  and  the 
15,000  5%  1-23-year  (serial)  fire-department  coupon  bonds 
voted  at  the  election  held  Jan.  30,  1905.  Denomination, 
sewer,  |500;  fire  department,  |250  each.  Date,  May  1,  190). 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  on  some  bank  in  California  for  5%  of  bid,  pay- 
able to  the  City  Treasurer,  required.  The  city  has  no  bonded 
debt  at  present.  Assessed  valuation,  $3,000,000.  P.  James 
is  City  Clerk.  „     ^   .   .  ^ 

Oklahoma  City  (Okla.)  School  District.— Bonds  Voted.— 
By  a  vote  of  2,776  to  915  this  district  on  April  4  authorizad 
the  issuance  of  $60,000  5%  20-year  building  bonds.  Date  of 
sale  not  yet  set.  ^    ^, ,        „     j 

Oklahoma  County  (P.  0.  Oklahoma  City),  Okla.— Bond 
EkcUoa  Propcaed.—A  petition  is  beicg  circulated  calling  for 
a  epecial  ekction  to  vote  on  a  proposition  to  issue  $30,000  jail 
and  $10,000  court-house  furnishing  bonds. 

Omaha,  Douglas  County,  tieh— Bond  Oferingr— Proposals 
will  ^le  received  until  3  P.  M  ,  May  15,  by  A.  H.  Htinnmgs, 
City  Treasurer,  for  $100,000  H  lundiDg-renewal  bonds.  De- 
nomiDation,  $1,000.  Date,  June  1,1£03.  Interest  eeml  annually 
at  tiie  fiscal  agency  of  the  State  of  Nebraska  in  New  York 
City.  Maturity,  June  1, 1925.  Certified  check  for  $5,C00,  pay- 
able to  the  City  of  Omaha,  required. 

Oneida,  N.  Y.- Band  Sa/e.- On  April  26  the  $50,000  S^i 
1-25-year  (aerial)  refunding  water  bonds  described  in  V.  80, 
p.  1437,  were  awarded  to  the  Oneida  Savings  Bank  at  par. 

Osnaburg,  Ohio.— Bond  Election.— An  election  will  be  held 
May  3  to  vote  on  the  (laestion  of  issuing  $3,500  5;^  village- hall 
bonds.  Ddnomination,  $812  50.  laterest  semi-annually  at 
tte  office  of  the  Village  Treasurer.  Maturity,  $312  59  yearly 
on  Aug.  1  from  1906  to  1913,  inclusive. 

Owatonna  Schcol  District  No.  1,  Steele  County,  Mian.- 
BondH  Voted.— At  a  epecial  school  meeting  held  April  11,  the 


Board  of  Education  was  aut  lorized  to  issue  $8,003  4i<  coupon 
building  bonds,  to  mature  one  bond  ($1,000)  yearly  from  1917 
to  1924,  inclusive.  „  ^       ^     ^j  tr 

Palmyra  School  District  No.  1,  Wayne  County,  N.  Y.— 
Bonds  ^M^/ionzed.- Chapter  208,  Laws  of  1905,  authorizes 
this  district  to  issue  $12,000  school  bonds.  „     „  , 

Palo  Alto  High  School  District,  Santa  Clara  County,  Cal. 
—Bond  Sale.- Oa  April  17  $13,000  5%  6-11-year  (serial)  high- 
school- district  bonds  were  awarded  to  the  San  'Jose  Sa'e 
Deposit  Bank  at  105-737.  Danomination,  $1,000.  laterest 
annually  on  Jan.  1.  ^.         ^       ^      n  i 

Palo  Alto  School  District,  Santa  Clara  County,  Cal.-- 
Bond  Sale.-Oa  April  17  $25,000  5%  11-18-year  (serial)  school 
bonds  were  awarded  to  the  San  Jose  Safe  Dsposit  Bank  at 
108  876.  DdDomination,  $1,000.  laterest,  annually  on  Jan.  1. 

Parfeer  County,  Tex.-Bonds  -B«9*ffered. -The  State 
Comptroller  registered  on  April  15  an  issue  of  |35,(JUJ  4% 
10  20-year  (optional)  britlge  bonds  dated  Apr.  10,  1905. 

Parkers  Prairie  (»ina.)  School  District.— Bonds  Foted. 
—The  election  April  10  resulted  in  a  vote  of  108  to  28  in  favor 
of  the  proposition  to  issue  $16,0)0  ii  5-20-year  (serial)  school- 
house  bonds.    These  bonds,  we  are  advised,  will  be  sold  to 

the  State.  .  ^.        ,„     j       niu« 

P«kin  (111.)  School  District  —Descripfton  of  B jJids^The 
$20,r03  i%  building  bonds  recently  awarded  to  H.  J.  Herget 
of  Pekin  (see  last  week's  Chronicle)  are  in  denomination  of 
$1,000.  Date,  July  1,  1905.  Interest,  annual.  Maturity, 
one  bond  yearly.  _       ^       .„  ,      «     j 

PoDryn  School  District,  Placer  County,  Cal.— Bonds 
FofeJ.- This  district  on  April  8  voted  to  issue  $6,000  school- 
building  bonds,  ^,        .    ^.        .     .,  -» 

Perrysburg,  Ohio.— Bonds  Voted.— The  election  April  23 
resulted  in  a  vote  of  899  to  98  in  favor  of  the  proposition  to 
issue  $30,000  water-works  bonds.  Full  details  of  issue  and 
date  of  sale  not  yet  determined.  „     j    o  7^ 

Pike  County  (P.  0.  Troy),  Ala.— iVo  ilfore  Bonds  ^ofd-- 
We  are  advised  that  this  county  has  not  sold  any  of  the 
$151000  road  bonds  voted  last  November  other  than  the 
$50,000  awarded  on  Dec.  19,  1905,  to  the  First  National  Bank 
of  Troy;  also  that  no  additional  bonds  of  this  issue  will  be 
placed  prior  to  19 36.  ^     ^  ^^    ,         n 

Pima  County  (P.  0.  Tacson),  Ariz-Bond  O/erfnflr.-Pro. 
posals  will  be  received  until  May  22,  by  John  Metz,  County 
Clerk,  for  |3),000  5%  bonds.  Tnese  bonds  were  originally 
offered  on  April  17,  but  an  error  in  the  advertisement  neces- 
sitated a  postponement.  „      ,  „  i       n. 

Polk  County  (P.  0-  Des  Moices)  Iowa —Bond  Sale.— Oa 
April  24  the  $350,000  4;^  court-house  bonds  were  awarded  to 
C.  M.  Gatver  of  D 'S  Moines  at  103  003  and  bond  blanks, 
lowing  are  the  bids: 


Fol- 


C.  M.  Garver,  Des  Moines  . .  $360,510  00 
G.M.BechtelcSt >o.,Dav'pVt.  «f8.003  00 
W.  J.  Haves*  Sons,  Oleve..  35',553«i0 

Iowa  National  Bank       ?^'^,'?';gS° 

N.W.  Halsey  &  Co.,  Chicago.  86M05  03 


Denlson,  Prior  A  Co.,  Cleve- 

land  and  Boston |356.863  00 

B  H.  Rollins  &  Sons.  Chic...  355,«16  00 
Pearson.  Leach  &  Co..  Chic.  355,425  00 


Denomina-ion,  |1,000.  Interest  semi-annually  at  Das  Moines. 
M»tarliy,  yearly  on  Oct.  1,  as  follows: 


$10,001  in  1910. 
10,000  in  1911. 
15,0  OiQ  1912. 
15,000  In  1918. 


115,000  in  1914. 
IS.OOJln  1915. 
15,000  in  1916. 
15,000  Jn  1917. 


J:0.000inl9l8. 
15.000  in  1919. 
20.C00  In  1H20. 
20.000  in  1921. 


$20,000  in  1922. 
20.000  In  1933. 
25,000  ia  1924. 


Pontlac  (Mich.)  Union  School  District.— Bond  Saie.-O a 

April  18  $250,000  5%  10-year  school  bonds.were  awarded  to 
H  W.Noble  &  Co.  of  Detroit  at  108-53  and  interest.  Da- 
nomination,  $1.C0D.  Dited,  May  1,  1905.  Interest,  semi- 
arnually  at  the  Chase  National  Bank,  New  York  City. 

Portsmouth,  Ohio  -Bmds  Defeatei.—The  proposition  to 
issue  $250,000  water-works  bonds  failed  to  carry  at  the  elec- 
tion April  10.  ,    ^^    . 

Portsmouth  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  ba  received  until  1  p.  m.  May  20  by  Wm.  L. 
R«ed,  Clerk  Board  of  Education,  for  $12.5C0  4;^  coupon 
bonds.  Denomination,  $500.  D  ite.  May  20,  1935.  Interest, 
semi-annually  at  the  Central  Savings  Bank  Co.  of  P<3rt8- 
mouth.  Maturity  $3,C03  on  May  20  of  the  years  1923,1931 
and  1925;  $3,600  on  May  20,  1926. 

Qaltman,  Ga.-Bond  Sale.-Tha  $50,000  5%  23K-year  (aver- 
age) street  and  sewer  bonds  voted  at  the  election  March  23 
have  been  sold  to  N.  W.  Harris  &  Co.,  of  Chicago,  at  108-a 
basis  of  about  4'44S!l'.    See  V.  80,  p.  1498,  for  description  of 

°Readiiig,  Ohio.-Bonds  Authorizzd.—ThQ  Village  Council 
baa  passed  an  ordinance  providing  for  the  issuance  of  the 
$27,000  water  and  light-improvement  bonds  voied  at  the  elec- 
tion held  April  3.  ^      „     j    tt  ..  j 
Kedwood  Falls  (Minn.)  School  District.— Bonds  Tooted.— 
a  vote  of  41)8  to  234  this  district  on  April  10  authorized 


By 


These 


the  issuance  of  $23,000  i%  20-y8ar  high  school  bonds, 
bonds,  we  are  advised,  will  be  sold  to  the  State. 

Revere,  Mass.— Bond  Zs'.Me.— Under  date  April  1  this  town 
turned  over  to  Cha^  N.  Goodhue  of  Springfield,  acting  for 
tbe  Revere  Water  Co,,  $360,000  3}4i  bonds  in  payment  for 
the  water  plant  of  tbat  company.  These  securities  are  In  de- 
nomination of  $1,000.  Date,  April  1,  1935  laterest,  semi- 
annual. Maturity,  $13,0OJ  yearly  on  April  1  from  1C03  to 
1935,  inclusive.  .    „.  *  ,  ^      „     ^ 

Rice  Lake  (Wis.)  Schoal  District. -Bonds 
district,  it  is  stated,  has  voted  to  issue  $32,000 

^Rochester,  N.  T.— Bond  Sale.-Oa  April  24 
Sl^i  30-year  registered  refunding  water   bonds 


Fo  fed, -This 
school-house 


the  $410,000 
described  in 
V'80  p.  1437,  were  awarded  to  Mackay  &  Co.,  New  York, 
at  101-78— a  basis  of  about  3-40J^«.    Following  are  tha  bids  : 
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Kountze  Bros,  and  E.  H.  Rol- 
lins &  Sons $113,37800 

Blake  Bros.  &  Co.,  N.  Y 4i2,0fll  00 

K.  L.  D*y  &  Co.,  Boston.  ...  411.S65  00 
I.  W.  Sherrill  (for  150,000) . .    60,645  00 


Mackay  &  Co.,  New  York.... $417,291  00 
W.  J.  Hayes  &  Sons,  Cleve. .  416,574  00 
Farson,  Leach  &  Co.,  N.  Y. .  416,437  CO 
Denlson,  Prior* Co.,  Cleve- 
land and  Boston 415,809  70 

N.  W.  Halsey  &  Co.,  N.  Y... .  414,2^3  00 

Bosebad  Couiity  (P.  0.  Forsyth),  Mont.— Bond  Sale.'-OQ. 
April  23  the  $45,000  i%  10-20  year  (optional)  coupon  refunding 
bouds  described  in  V.  80,  p.  119%  were  awarded  to  N.  W. 
Hilsey  &  Co.  of  Chicago,  at  101'029  and  interest  for  4^  par 
cenfs.    Following  are  tae  bids: 

N.  W.  Halsey  &  Co.  (4>is)... $15,463  00  1  Kine  &  Co.,  MInneap.  (4J^9).. $45,300  00 

Saginaw,  meh.— Bond  Sale.— Oa  Apdi  24  tbe  $*iO,00'J  ii 
20-year  refunding  water  bonds  described  in  V.  80,  p.  1493, 
were  awarded  to  W.  J.  Hayts  &  Son?,  Cleveland,  at  103 -471- 
a  basis  of  about,  ^%%.     Following  are  tbe  bids 


W  J.  HayegASons,  Cleve...|62,C88  00 

N.  W.  Halsey  4  Co..  Chicago, 
and  Union  Tr.  Co  ,  Detroit.  61,820  00 

Denlson,  Prior  &  Co..  Cleve- 
land and  Boston 61,242  00 

St.  Beraard,  Ohio.— Bond 


Seasongood  &  Mayer, Clnoin. $81,071  75 

a.  li.  Day  &  Co.,  Boston 61,025  39 

Sav.  Bank  of  East  S  glnaw . .  60,900  00 
Geo.  A.  ITernald  &  Co..  Bost..  60,102  50 
B.  D.  Shepard  &  Co..  N.  Y. . . .  60,101  75 

Election  Proposed,— A  special 


election  to  vote  on  the  issuance  of  street-improvement  bonds 
is  being  considered  by  the  Village  Council. 

St.  Lawrence,  N.  Y. —Bonds  Legalized.— Chskptez  221  Laws 
cf  19(  5  legalizes  an  issue  of  $8,000  bonds  of  this  town. 

Salem,  N.  Y.- Bonds  Voted — Bonds  Defeated.— On.  April  24 
the  proposition  to  issue  $2,500  ii  school-improvement  bonds 
carried  by  a  vote  of  65  to  45.  As  stated  by  U3  Jast 
week  OE  page  1433,  proposals  for  these  bonds  will  be  received 
until  Msy  19.  At  the  same  election  the  proposition  to  put 
out  112,000  electric-light  bonds  failed  to  carry,  the  vote 
being  89  for  and  78  against  the  issue. 

Salisbury,  Md.— Bonds  Authorized. — The  Town  Council,  it 
is  stated,  has  author'zed  the  Issuance  of  $10,000  street- 
improvement  bonds. 

Sanborn,  Redwood  County,  Minn.— Description  of  Bonds. 
—We  are  advised  that  the  $6,000  lighting  ann  $4,000  indebt- 
edness bonds  recently  voted  will  mature  in  ten  years.  Date 
of  sale  net  yet  determined.  The  district  has  no  bonded  debt 
at  present ;  floating  debt,  |3,900.  Assessed  valuation,  |111,000. 

San  Fernando  Union  Righ  School  District,  Los  Angeles 
County,  Cal.— Bonds  Fofed.— This  district  on  March  31,  by 
a  uranimcus  vots  (51  to  0),  authorized  the  issuance  of 
$18,000  Hi  2  10-year  (serial)  high-school-building  botds.  De- 
nomination, |2,000. 


San  FraHClsco,  CaL— Bond  O^ering.- Proposals  will  be  re- 
ceived until  8  p.  M,,  May  1,  by  the  Board  of  Supervisors— 
Chas.  W.  Fay,  Clerk— for  the  following  |870,600  3>^^  gold 
bonds : 

1448,600  3H5«  sewer  bonds.   Maturity  on  July  1,  $158,260  In  1906,  $156,300  In  1907 
and$131,''00in  1008. 
427,000  3!^%  Bchool  be  nds.    Maturity  on  July  1,  $8P,^  00  in  each  of  the  years 
1910,  1911,  1913  and  1913,  and  $67,e00  In  lwl4. 


The  above  bonds  will  be  issued  in  deacmiaations  of 
$500  and  $1,000.  Date,  July  1,  i9[)4.  Interest  semi-annually 
at  ofaoa  of  the  City  Treasurer.  Bids  may  be  made  for  the 
entire  amount  off --red  or  for  any  part.  Certified  check  for  5^ 
of  the  amount  bid,  payable  to  Chas,  W.  Fay,  Clerk  Board  of 
Sapervisors,  required  with  bids,  it  baiag  provided,  however, 
that  no  check  need  exceed  the  sum  of  $10,000.  Bjnds  are 
part  ot  the  issues  authorized  at  election  held  Srpt.  29,  1908, 
and  their  legality  hfts  been  paesed  upon  by  the  State  Supreme 
Court.    See  V.  79.  p,  798. 

Sattj  Jaun  County  (Wfesh.)  School  District  No.  16.— Bonds 
Not  Sold,— Th.<i  $1,500  bonds  of  ;  hla  district  ojffered  oa  April 
15  were  not  sold. 

Sau  Lois  Obippo  (Cal.)  School  District.— Bonds  Voted.— 
This  district  on  April  15  voted  to  issue  $30,000  high-school 
bonds. 

San  Luis  Obispo  County,  Cah—Sond  Election.— The 
County  Board  of  Supervisors,  it  is  stated,  has  called  an 
election  for  June  15  to  vote  on  the  qnestioa  of  issuing 
$30,000  wharf  bonds. 

Santa  ^na,  CaL— Award  Rescinded. —Bond  Offering.— It  is 
stated  in  local  reports  t^hat  the  City  Conacll  has  rescinded  its 
recent  action  in  awarding  at  private  sale  to  N.  W.  Halsey  & 
Co.,  of  Chicago,  an  issue  of  |57,000  electric-light  bonds,  it 
being  the  opinion  of  legal  authorities  that  the  sale  of  the 
bouds  without  previous  advertising  was  illegul.  Bids  are 
irjvited  by  the  Council  until  May  8  for  these  bonds. 

Santa  Rosa,  Cal.— Bond  O^ering'.— The  City  Council  on 
Apr.  10  passed  an  ordinance  providing  for  the  issuance  of 
$200,000  t)onds  as  follows: 

$72,r,O0  i%  gold  coupon  sewer  bonds  maturine  $2,000  yearly  for  thirty  years 
ti.fioo  for  tbe  next  seven  years,  $1,000,  ISOO  and  $500  for  the  ttree 
years  following. 
72,500  4%  gold  coupf'U  water  bonds  maturing  $1,500  for  twenty  years.  $2,000 
yearly  for  .the  next  seventeen  years,  $a,5u0,  3,000  and  $3,0l;0  respect- 
ively for  fie  three  years  following. 
5.0C0  4%  gold  coupon  fire-engine  bonds  maturing  $500  yearly  for  ten  years, 
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CHICAGO,     ILLINOIS 

(SOUTH. P*RK), 
4  PER  CEHT  SE  RIAL  BOWOS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
dollars  ($1,000)  four  (4)  per  cent  serial 
bonds  until  2:30  o'clock  P.  M., 

Wednesday,  May  17,  3905, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  city  of  Chicago,  111. 

Full  information  and  form  of  proposal 
may  be  obtained  upon  application  to  the 
undersigned. 

E.  G.  SHUMWAY, 

Secretary. 


EWJ-OANS^ 
1,000,000 


NOTICE  OF  CALL. 

City  of  Fort  Worth,  Texag, 

6%  Bonds,  due  May  1923, 
Subject  to  f  all  1903. 

Notice  In  hereby  given  that  all  the  outBtandlng  ti% 
bonds  of  the 

tity  of  Fort  Worth,  Texas, 
laxned  :»Iay  Ist,  1S93, 

subject  to  call  May  Ist,  19u3,  will  be  paid  on  or 
before  May  1st,  19C5,  on  presentatirn  at  the  office  of 
O'Connor  &  Kahler,  49  Wall  Street,  New  York, 
or  at  the  office  of  N'oeU  Young  Boad  «fc  Stoc 
Company,  304  N.  4th  Street,  St.  Louis,  Mo.,  and 
Interest  will  cease  from  that  date, 

T,  J.  POWBLL,  Mayor. 

Fort  Worth,  Texas. 


Shelby  County,  Tenn, 

Court-house  Bonds 

Sealed  bids  will  be  received  up  to  12  o'clock  noon 
MONDAY,  THE  22d  DAY  OF  .MAY,  1905,  for  $1,030,- 
000  of  non-callable  bonds  to  be  Issued  by  Shelby 
County,  Tennessee,  or  for  any  part  of  tbe  amount 
Said  binds  are  Issued  under  the  authority  of  an  Act 
passed  at  the  1905  sessi  m  of  the  Tennessee  Legis- 
lature. Said  bonds  will  bear  the  date  of  May  1,  1905. 
and  become  due  and  payable  fifty  (50)  years  after 
date  and  will  bear  interest  from  date  at  the  rate  of 
3}4  per  cent  per  annum,  payab:e  semi-annually  and 
evidenced  by  coupons;  the  bouds  and  coupons  pay- 
able in  Memphis  and  New  York.  A  sinking  fund  will 
be  provided  to  pay  the  bonds  at  maturity  and  a  tax 
levied  to  pay  the  coupons  as  required  in  the  said  Act 
of  the  Legislature.  Said  bonds  to  be  issued  in 
denominations  as  follows : 

100  $100  00  bonds. 

200  $500  00  bonds. 

890  $1,000  00  bonds. 

Bach  bid  must  be  accompanied  by  a  certified  chect 
for  6  per  ceot  of  the  amount  of  the  bid;  checks  of 
nnsuccissful  bidders  to  be  retun  ed  and  check  of 
successful  bidder  to  be  held  to  secure  his  payment 
for  the  bonds. 

All  bids  must  be  sealed  and  addressed  to  Levi  Joy, 
SetTetary  Court-house  Commission,  No.  51  Union 
Street,  Memphis.  Tenn. 

The  right  is  raservecl  to  reject  any  and  all  bids. 

LfflVI  JOY, 

Secretary . 

N   C.  PERKINS. 

Cuairmf.n  O  urt-house  Commiseion 


j^aso^noo 
state  of  North  Carolina 

4^^  EIGHT-YfAR  BONDS. 

Bids  will  be  received  at  this  office  until  12  o'clock 
M.   WEDNESDAY,    MAY   luTll,    for    all    <r   any 
pait  of  250  North  Carolina  4%  per  cent  eight- year 
bonds,  $1,000  each.    B'ull  particulars  upon  request. 
B.  B.  LACY,  State  Treasurtr. 

KALEIGH.  N.  C. 


ERVIN    &    COMPANY, 

BANKERS, 


Members  \ 


New  York  Stock  Exchange, 


( Philadelphia  Stock  Exchange. 
BO!VDS     FOR      IWESTHENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


NEW  LOANS. 


t^600,000 

JERSEY    OITY,  N.  J. 

Four  (4%)  per  cent  ttold  Bonds. 

Sealed  proposals  will  be  received  by  the  Board  of 
Finance  of  Jersey  City  at  its  meeting  to  be  held  in 
the  City  Hall  on  the 

17th  Day  of  May,  1905, 

at  three  o'clock  P.  M.,  when  they  will  be  publicly 
opened,  for  the  whole  or  ary  part  of 

$600,000  Refunded  Assessment  Bonds 
(Coupon  Bouds). 

Dated  June  1,  1905,  payable  June  1,  1935. 

Interest  payable  June  1st  and  December  1st.  Each 
bid  must  be  accompanied  by  a  certified  check  to  the 
order  of  the  City  Treasurer  for  two  (2)  per  cer.t  of 
the  par  value  of  the  b- nds  bid  for.  Bonds  will  be 
delivered  June  8th.  1905,  tt;e  purchaser  paying  ac- 
crued Interest  to  the  day  of  delivery. 

1  he  board  reserves  the  right  to  reject  any  or  all 
bids  if  deemed  for  tbe  best  interests  of  Jersey  City. 

By  order  of  the  Board  of  i'mance. 

GKORGE  B.  HOUGH, 

City  Comptroller. 


3^10,000 

OITY  OF  HOBQKER,  F.  J. 

PARK  BONDS 

Public  notice  is  hereby  given.  In  accordance  with 
a  resclution  of  the  Alavor  and  Coiincl'  of  the  CITY 
OF  HOBOKEN,  passed  on  the  lath  day  of  April. 
19^5,  and  duly  approved  on  the  13th  day  of  April, 
1905,  th>!t  sealed  proposals  forthe  purchase  of  bonds 
of  the  City  of  Mor>i>ken,  to  be  known  as  Park  Bonds, 
to  the  amount  of  $10,000  00  and  bearing  interfst  at 
the  rate  of  i%  per  annum,  payable  semi  auniiallr,  to 
run  for  ten  (10)  y^ars  from  date  of  issue,  registtred 
or  oupoti,  at  the  option  of  ttie  bidder,  will  be 
received  at  tbe  stated  session  of  the  Council  to  be 
held  on 

Wednesday  Evenintr,  May  10,  1905, 

AT  EIGHT  OCLOCK. 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  of  the  City  of  Hobokeii  and  handed  to  the 
Clerk  of  the  Board  In  open  sension  when  culled  for 
in  the  regular  order  of  business  relating  to  sealed 
proposals,  and  shall  be  accompanied  by  a  certified 
chock  for  the  sum  of  five  hundred  dollar?  ($500). 

The  Mayor  and  Council  reserve  t  he  right  to  reject 
any  or  all  bids  if  deemed  in  tbe  interest  of  the 
ci'y  so  to  do. 

By  order  of  the  Council, 

JAMES  H.  LONDRIGAN.  City  Clerk 
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60,0C0  1$  gold  coupon  street  and  bridge  bonds  maturing  tl,on(i  yearly  for  ten 
years.  »1, 6' 0  yearly  for  the  follnwlng  ten  years,  Jl.OCO  yearly  for  the 
next  ten  years  and  $1,600  yearly  for  the  next  ten  years  thereafter. 

ProposaJs  tor  rheee  honds  will  re  lecelved  until  8  P.  M  , 
May  16,  by  J.  P.  0?erton,  Mayor.  They  were  all  authorized 
at  the  elactioD  held  March  28,  1905.  DenominatioD,  $fOO. 
Date,  Jane  1, 1906.  Interest  annually  on  May  81  at  the  office 
of  the  City  Treasurer.  Maturity  of  the  entire  $200,000  taken 
collectively  |6.000  yearly  on  May  31,  from  1906  to  1945,  in- 
clusive. Certified  check  for  d%  of  the  amount  of  bid,  payable 
to  the  Mayor,  required. 

Schenectady,  N.  Y.— Bonds  Authorized  by  Legislature.— 
This  city  is  authorized  by  Chapter  230,  Laws  of  1905,  to  issue 
180,000  hospital  bonds. 

Shclbj  County  (P.  0,  Memphis),  Tenn.— Bond  Offering.— 
Proposals  will  be  received  until  18  m.,  May  22,  by  Levi  Joy. 
Secretary  Court  House  Commission  (No.  51  Union  Street, 
Memphis)  for  $1,000,000  Z}4%  coupon  court-house  bonds. 
Denominations,  one  hundred  bonds  of  $1C0  each,  two  hun- 
dred of  1500  each  and  eight  hundred  and  ninety  of  $1,000 
each.  Date,  May  1,  1905.  Interest,  semi-annually  in 
Memphis  and  New  York  City.  Maturity,  April  1,  1955. 
Certified  check  for  5;^  of  the  amount  of  bid  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

ShermiiD,  Tex. — Bond  Election, — An  election  will  be  held 
May  10  to  vote  on  a  proposition  to  issue  judgment  bonds. 

South  Broobljn,  O.—  Bond  O^enwfif,— Proposals  will  be 
received  until  12  m  ,  May  22,  by  W.  A.  Pupikofer,  Village 
Clerk,  for  $2,500  5%  Stateview  Avenue  water-pipe  bonde. 
Denomination,  $250.  Interest,  April  1  and  Oct.  1.  Maturity, 
one  bond  yearly  on  April  1  from  1906  to  1915,  inclusive. 
Certified  check  on  a  Clevelatd  or  South  Brooklyn  bank  for 
10;?  of  the  bonds  bid  for,  payable  to  the  Treasurer  of  the 
village  of  South  Brooklyn,  required. 

South  St.  Faal  (Minn.)  School  District.— Bids  Ejected. 
—All  bids  received  April  18  for  the  $25, COO  4^  school  bonds 
described  in  V.  80,  p.  1887,  were  rejected. 

Spartanburg  (S  C.)  Schnsl  District.— Bonds  Fofed.— This 
district  has  voted  to  issue  $30,C00  A%  coupon  buildirg  bonds. 


Denomination  most  likely  $500.  Interest  payable  in  Spartan- 
burg. Maturity,  20  years.  We  are  informed  that  it  will 
probably  be  some  time  before  these  bonds  will  be  issued. 

Spencer,  N.  C— Bond  Election.— ^&y  16  has  been  fixed 
upon  as  the  day  on  which  the  question  of  issning  $70,000  55^ 
30-year  itoprovement  bonds  wUl  be  submitted  to  a  vote  of 
the  people. 

Springfield,  Erie  County,  N.  T.— Bond  ,9a/e.— On  April  23 
the  $12  too  i%  regit tered  electric  bonds  described  in  V.  80,  p. 
1S87.  were  awarded  to  W,  J.  Hayes  &  Sons,  Cleveland,  at 
101-84- a  basis  of  about  3'80|.    Following  are  the  bids : 


W.J.  Hayes  4  Sons,  Cleve \<:  1-84 

8.  A.  Kean.  ChlcaKO lOriO 


Union  Sav.  Bank 100-60 

Geo.  M.  Halin,  New  York 10003 


StenbenTiIIe(0.)  School  District.— Bond  Sale.-  Oa  April 
26  the  $80,000  A%  high- school-building  bonds  described  in 
V.  80,  p.  1439,  were  awarded  to  the  National  Exchange  Bank 
at  102172. 

Stockton  (Borough),  N.  J.— Bond  O^erinflr.— Proposals 
will  be  received  until  8  p.  M.  to-day  (April  29)  by  T.  S. 
Moore,  Mayor,  for  $6,000  i%  water-works  and  fire-protection 
bonds.  Denomination,  $100.  Interest,  annually  in  New 
York  City  or  in  Lambertville.  Maturity,  $1,503  in  1910  and 
$300  yearly  from  1911  to  1925,  inclusive.  Authority  for 
issue.  Chapter  161  Laws  of  1897.  Borough  has  no  debt  at 
present.  Assessed  valuation,  $200,000.  Certified  check  for 
10^  reqoired. 

Strawn  (Tex.)  Independent  School  District.— Bonds 
Regiitered.—Oa  April  22  the  State  Comptroller  registered  an 
issue  of  $8,000  5;^  10-40-year  (optional)  echool-houee  bonds 
dated  April  1,  1905. 

Stmt  hers  (Ohio)  School  District.- Bonds  Voted.  -By  a 
vote  of  96  to  16,  this  difetriot  on  April  15  authorized  the 
issuance  of  $35. COO  school  bonds. 

SaliiTan  County  (P.  0.  SalliTan),  Ind.— Bond  faZe. -This 
county  recently  awarded  six  issues  of  43^^  gravel-road  bonds, 
aggregatiug  $152,138  70,  as  follows  : 

$89,675  00  4^56  Hamilton  Township  road  bonds  to  Rudolph  Kleybolte  &  Co.. 

Cincinnati,  lor  f 90,235. 
80,600  00  4H%  erravel-road  bonds  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  for 
130,763. 
7,500  00  i'^%  gravel- road  bonds') 

6.2t«5ii  4H«  gravel-road  bonds  Mo E.M. Campbell&Co.,Ind'li«,for$29,03945. 
17,11-2  W6  4m  gravel  road  bondsj 
],H88  2ft  4^  gravel  road  bonds,  to  whom  awarded  we  are  not  advised. 


NEW  LOANS. 
SSSOjOOO 

MINNEAPOLIS,  MINN., 

Conrt  Houge  and  City  Hall  Bond?. 

Sealed  proposals  will  be  received  bj' 
the  Finance  Committee  of  the  Board  of 
Court  House  and  City  Hall  (Jomm's- 
sioners  on 

may  l€tli,  1905, 

for  the  whole  or  any  part  of  $250,000 
31^  per  cent  Bonds  of  the  CITY  OF 
MINNEAPOLIS,  for  completing  the 
Court  House  and  City  Hall  Building. 

For  circular,  with  full  particulars, 
address, 

L.  A.  CONDIT,  Secretary, 
Court  House, 

Minneapolis,  Minn. 


S35,000 
Marshall  County,  W.Va. 

5%  SCHOOL  BONDS 

Price  to  Net  4^. 


WHITE  &  WHITE, 

Bankers  and  Brol<ers, 
WHEELING,    W.    VA. 

(Western  Union  Code.) 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congfress   Street,    Boston. 

SONAHMAU  8TUEET,  NEW  YORK. 


STATE  CITY  &  RAILROAD  BONDS. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

BETMOBT,  MICH., 
MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS 

F.  R.FULTON  &  CO., 

M  jnicipa!  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 

Establlahed  1S»«3. 

H.  C.  Speer  &;  Company 

159  La  li^alle  St.,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    jgL^'^*^^' 

MUNICIPAL  AND 

PUBLIC  FEANCHISE  CORPORATION 

BONDS 

Bouifht  and  Soltl. 

W.  J.   HAYES   &  SONS, 

OL.KVKI>AND.  OHIO.         BOSTON.  MASS. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND. BOSTON. 

Trowbridge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat,  Bank  Bldg. 


BOSTON, 
60  State  Street, 


INVESTMENTS. 

875,000 
City  of  Dallas,  Texas, 

4%  GOLD  BONDS. 

BRICE:    on    APPIilCATION. 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York 

R.    L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIJ^AL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 

Rudolph  Kleybolte&Co. 

BANKERS, 

OKAJLERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS, 

27-29  PINE  STREET,  NEW  YORK. 

Interact  Paid  on  Daily  and  Time  Depoiits. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  Bulldliig, 
CIIVCINNATI. 


Ape.  29,  1905.] 
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Tacoma,  Wash.— -Bonds  Defeated.— This  city  on  Apr,  4 
voted  againat  a  proposition  to  issue  $759,000  5^  water  an^l 
electriclight-improveoient  bonds. 

Teanes»ee.— Legislation.— The  Legislature  of  this  State 
prior  to  adj  mrnment  passed  various  bond  bills,  among  whioh 
are  the  following : 

Bills  Passed  by  Both  Branches  of  the  Legislatdbe. 

Bells— AuthoriziDfT  town  to  Issue  bonds. 

Bolivar -Authorizing  bonds. 

Bristol— Authorizing  $300,000  water  bonds. 

Bristol-Authorizing  $12,000  school  bonds. 

Clarksvllle    AuthorizlDg  $10,000  water  bonds, 

Cleveland— Authorizing  bonds. 

Coofte  Counts— Authorizing  bonds. 

Cootevllle- Authorizing  $2.'>,000  bondp. 

Colliervllle-Authorlzlrg  $10,000  electric  light  bonds. 

Davidson  County— Authorizing  $500,000  court-house  and  jail  bonds. 

Davidson  County— Authorizing  $25,C0O  bonds. 

Davidson  Couuty- Authorizing  $50,0OO  Peabody  school  bonds. 

Davidson  County— Au^hoi-izing  $300,000  bridge  bonds. 

Davidson  O  unty— Authorizing  turnpike  bonda. 

Dayton— Authorizing  school  bonds. 

Dresden— Authorizing  water  bonds. 

Dyer— Authorizing  bonds. 

Fentress  County- Authorizing  court  house  bonda. 

Hamblen  Ounty— Authorizing  funding  bonds. 

Hamilton  County— Amhon zing  $100,000  refunding  bonds. 

Harrlman— Authorizing  $lo0.000  funding  bonds. 

HendertOD— Authorizing  oor.ds. 

Humboldt  School  District— Authorizing  school  bonds. 

Johnson  Cliy-Anthorlzing  school  bonds. 

Lanrenceburg— Authorizing  bonda. 

Laurence  County- Authnrz'ng  court  house  bonds. 

Maury  County— Authorizln.;  bonds. 

Memphis  School  Dlfttrlot— Authorizing  bonds. 

Nashville- Authorizing  SSto.OUO  high-school  bonds. 

Nrtwport— Authorizing  municipal  bonds. 

Putnam  County— Auihorlzlng  $100,000  4  per  cent  road  bonds. 

Rhea  County- Authorizing  road  bonds. 

Shelby  County    Authorizing  $i  ,000,000  oourt-house  bonds. 

8helby^'llle    Authorizing  $4O,0j0  water  and  light  bonds. 

Springfield -Authorizing  $12,C00  water  bonds. 

Tullahoma— Authorizing  bonds. 

White  County- Authorizing  road  bonds. 

Whltevlilr— Authorizing  bonds. 

ThEef  KiTCf  Falls,  ULiun.— Bonda  Awarded.— The  |38,000 
water  and  sewer  bonds,  bids  for  which  were  opened  on  April 
3  (see  V.  80,  p.  1439,  for  list  of  same),  were  awarded  to  Wells 
&  Dickey  Co  ,  Minneapolis,  for  $30,575  for  5  per  cents. 

Topeka,  Kaa. — Bond  Ishue.-We  are  informed  that  the 
S3J,0  )0  5j?  30  year  bonds  voted  at  the  election  April  4  are  to 


be  turned  over  to  the  Topeka  Eskridge  &  Council  Grove  la- 
terurban  RR,,  in  aid  of  which  the  bonds  were  authorized. 

Torrence  County,  N.  M.— Bond  Order  Rescinded,— We  are 
informed  that  the  County  Commis3ioners  have  rescinded  their 
order  providing  for  $5,000  jail  bonds,  and  that  for  the  present 
no  bonds  will  be  issued. 

TieatOffi.  N.  J. -Bonds  Proposed. —The  issuanca  of  |4,200 
i%  10-year  iire-house  bonds  is  being  considered. 

Trey  Township,  Perry  County,  Okio.-Subaidy  Defeated. 
—The  election  April  10  resulted  ia  the  defeat  of  ttie  proposi- 
tion to  grant  a  subsidy  in  aid  of  the  proposed  electric  line  be- 
tween Evansville  and  Tell  City.  The  vote  was  888  for  to 
1,035  agair  st  the  proposition. 

Two  Rivers  (Wash.)  SchjOl  District.— Bond  Q^cringr.— 
Proposals  will  be  received  until  2  p.  m..  May  8,  by  P.  B. 
Hawley,  County  Treasurer  (P.  O,  Walla  Walla),  for  $8,000  Q% 
5-10-year  (optional)  school-building  bonds. 

Upper  Alton  Sch.  District  No.  99,  Madison  County,  III. 
—Bond  Sale.  — Oa  April  24  $7,203  4|  school-house  bonds  were 
awarded  to  the  Citizens' National  Bank  of  Alton  at  101 '25. 
Denomination,  $600.  Date,  June  1,  1905.  Interest,  semi-an- 
nual. Maturity,  one  bond  yearly  on  June  1  from  1913  to 
1924,  inclusive. 

Tandalia  (Mo.)  School  District.— Bonds  Voted.— An  issue 
of  $2O,0CO  school-building  bonds  was  authorized  at  the 
election  held  April  4. 

Yictoria  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  on  April  18  registered  an  issue  of  $1,900  i% 
5-4')-year  (optional)  bridge-repair  bonds  dated  April  10, 
1905. 

Warren  County  (P.  0.  Williamsport),  Ind.— Bond  Qffer- 
inflf.— Proposals  will  be  received  until  1  p.  m.,  June  5,  by  Rob- 
ert L,  Winks,  County  Auditor,  for  $30,000  i%  coupon  bridge 
bonds.  Denomination,  $1,000.  Date,  Aug.  1,  1904;  coupon 
due  Feb.  1,  1905,  will  be  detached.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity,  $8,C00  Aug. 
1,  1910;  $9,000  Aug.  1,  1911,  and  also  Aug.  1,  1912;  $4,000 
Aug.  1,  1913.  Certified  check  for  d%  of  bid,  payable  to  the 
County  Commissioners,  required, 

Watertowu,  N.  Y.— Bond  Sale.-Oa.  April  15,  $33,811  44  6% 
street-paving  bonds  were  awarded  to  the  Watertown  Savings 
Bank  at  a  premium  of  $335.  Danominations,  four  of  $1,300  33 


INVESTMENTS. 


Interstate  Securities  Co* 

HANOVER  BANK  BLDG., 
5  Nassau  Street,  New  York. 


Capital  pa  d  in,     -     $250,000 


Negotiates  Entire  Issues  of  Steam  and 
Electric  Railway  and  Municipal 

BONDS. 


CORRESPONDENCE  INVITED. 


MacEonald,  McOoj  &  Co, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND 


STREET   RAILWAY 


BONDS. 


T    B.   POTTER, 

MUNICIPAL  and       RAWnc 
CORPORATION^       aUNUb, 

172  Wasliington  Street. 

CHICAGO,         .        -        .         ftLS. 

L.I8T  ON  APPIilCATION. 


MISCELLANEOUS. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 


CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 


Paid  up  Capital  $200,000.00 
THE  SOU^H. 

Business  Opportanitles,  Investment 
Securities,  Real  Estate,  Timber,  lU  iues, 
Industrial  Properties,  Farm  or  Toivu 
mortgages  In  all  parts  of  tbe  Sontli. 

METKOPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARD3,  President,  Charleston,  B.C. 

Commercial  and  Financial  Agent 

Boilness  undertaken  in  all  parts  of  tbo  worlcl. 

SatlstactOTT  references 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCOKPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS. 


Examinations  and  Reporta. 


New  York  Life  Buildinor,  CHICAGO,  ILL. 


BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  aad 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STUEET,  NEW  YORK. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   AccountaTits. 

(Pennsylvania) 

Stephen    Glrard    Buildlns. 

PHlbADEiLPHlA. 

Wall  Street  Exchange  Bulldlns, 

NEW  YORK. 

HASKINS  &  SELLS, 

GEBTIFIED  PUBLIC  ACCOUNTANTS 

30  Brozd  Street,  New  York. 
30  Colemain  Street,  London,  E.  C. 

Cable  A  Idress,    HASK8ELLS." 
vJliloaRo.     Cleveland.     St.  Lools.    Pittsbnrgh. 


WM.   FRANKLIN    HALL, 

Accountant, 

''la'state^SUeJt""'      BO^^ON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  wltii  the  utmost 
care  and  efficiency. 


Wilkinson,  Reckitt, 

Williams  &.  Co., 

CERTIFIED    PUBLIC.  ACCOUNTANTS, 
(Illinois.) 


52  Broadway,  New  York. 


PHILADELPHIA. 


CHICAGO 


Firm  Of 


W.F.  WEISS, 

CEKTJFIED  PUBLIC  ACCOUNTANTS 
128  Broadway,  New  Yorfe. 

TELEPHONE— 8758-8759  CORTLANDT. 


LOOMIS,  OONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Broad  >*treet.  New   Vorli. 

Tel.  4958  Broad. 


ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 


CALVERT  BUILDING, 
BALTLMOHE. 


56  PINE  STREET 
NEW  YORK. 


JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

3'j  rtroad^ray.  New  York. 

tt  Sherman  Street,    Cbicaffo. 
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and  fctir  of  $7,152  53  each.  Date,  April  15,  1905.  Interest 
annnallv  in  October.  Maturity,  $8,452  86  yearly  on  October  15 
from  1905  to  1908,  inclusive. 

Bonds  Defeated.  —This  cify  on  April  10  voted  against  prop- 
ositions to  issue  $25,000  bonds  for  use  of  ttie  Board  of  Works 
and  the  Board  of  E  Jucation. 

Webster,  Mass,— iVofe  5aZe.— This  town  recently  soli  to  the 
Commonwealta  of  Massachns^tts  an  issue  of  $iO,030  ^%% 
high-school -building  notes.  Daaomiuatlon,  '|10,000.  Dite, 
April  10, 1905.  Interest,  semi-annuHl.  Maturity,  $10,000  on 
April  10  in  each  of  the  years  1908,  1907, 19G8  and  1911. 

Webster  Groves  (Mo.)  School  Distiict.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M,,  May  4,  by  the  Board 
of  Directors,  F.  B.  Miller,  Secretary,  for §40,000  school  bon'is. 
Authority,  vote  647  to  221  at  election  held  Apri'  4,  1905.  De- 
Dominatioc,  to  suit  purchaser.  Date,  Jaiy  1, 1935.  Interest, 
semi-annually  in  St.  Lcuis.  Maturity,  30  years,  subject  to 
call  after  10  year?.  Bids  are  asked  for  bonds  bearicg  4^ 
and  4>^5f  :'ntf  rest.  Bonded  debt  of  district,  including  this 
issue,  $53,0C0.    Apf  essed  valuation  1605,  $2,794,910. 

Wt-ht  Union  (0.)  School  District.— Sand  Saie.~On  April 
17  $!),0CO  4^  school-house  bonds  were  awarded  to  H.  W.  D:ok- 
iceon  at  101.  Denomination,  $135.  Da:e,  April  17,  1905. 
Intpreet,  March  and  September.    Miituri'^y,  $;J50  yearly. 

Whitmire  (S.  C.)  School  District  No.  b'l,-Bonda  Voted.— 
This  district  has  voted  to  issue  $6,C00  bonds  for  school 
purposes. 

Whiltier,  Cal.— Bond  Sale.— On  April  24  the  $110,000  5^ 
1-40-year  (serial)  gold  coupon  water- works  bonds  described 
in  V,  80,  p,  1499,  were  awarded  to  Adams-Phillips  Co.,  of 
Los  Angeles,  for  $10,802  premium— a  basis  of  about  4  SOS^ 

Williamsbar^,  Covington  County,  Miss. — Bond  Sale.— 
This  town  recently  sold  an  issue  of  |'.4,000  water-works 
bonds. 

Wilaa  School  District  No,  1  (P.  0.  Carth  ge),  N.  Y.— 
Bonds  Defeated,— ThQ  proposition  to  issue  $57,500  high- 
flchool-buiidicg  and  improvement  bonds  f.dlad  to  carrv  at 
the  election  held  April  21,  the  vote  being  28  for  and  110 
against. 

Windliam,  Tonn.— Bond  Bill  Passea  Legislature,— Boii&&\.o 
the  amount  of  |75,O0O  are  authorlzsa  by  a  bill  passed  by  the 
Legislature  last  montb. 


WJndfior,  Oat.— Deb 'niure  Election.— !l  by-law  providing 
for  the  Iseuance  of  $30,000  electric-light  tlant  debentures 
will  be  submitted  to  the  voters  on  May  12. 

Winfleld,  K^n.—B,nds  Voted.— A.  special  election  was  held 
April  20  to  vote  on  the  proposifion  to  issue  $15,000  bonds  to 
ficidh  the  electric-light  plant.  The  question  carried  by  a  vote 
of  906  to  31. 

WInstfta  Township,  N.  C— Bonis  Voted,— By  a  vote  of 
1084  to  22,  this  tow-nsaip  on  April  11  aut'oorizei  tha  iarusnoe 
of  $10f>,0tX)  5j  bonds  as  a  subscription  to  tbe  capital  stcok  of 
the  Wioston-Salem  Sou^h  Bound  Railway  Co. 

Bond  Election. ~A.n  election  will  be  held  May  2  to  vote  on 
the  qu  stion  (f  ieeuing  $37>500  bon'ls,  to  be  exchange-l  for 
|37,5t)0  tir^t  mortgage  bonds  of  the  High  Point  later-Urban 
Street  Riilt^ay  Co. 

Wolbftch  School  District  No.  43,  GJreeiey  County,  Neb.— 
Bond  Sale.—Oa  April  1  tha  $3,6'J0  6%  5  10-year  (optional) 
bonds  described  in  V.  80,  p.  1258,  were  awarded  at  a  premium 
of  $151. 

Wood  CouBty  (P.  0.  BowllBg  Green),  Ohio.~Bo;'.d  Offer- 
ing,—Proi^oa&is  will  be  received  uatil  13  h.,  Mny  15,  by  B:  0. 
Harding,  County  Auditor,  for  $50,000  5i  co-ipon  highway-im- 
provement bonds  maturing  .$5,000  each  six  months  from 
March  1,  19C6,  to  Sept.  1,  1910,  inclusive.  Denomination, 
$1,000.  Dite,  June  1,  19'"5,  Interest,  March  1  and  Sept.  1  at 
the  office  of  the  County  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  cheek  for  $1,000  on  a  Bowling 
Green  bank  required.  Purchss^r  will  be  required  to  fur- 
nish blank  bord?. 

Wyoming,  Ohio. — Bonds  Not  Yet  laiuedt—We  are  advised 
that  the  $50,000  eewer  bonds  voted  at  the  general  election 
last  November  have  not  as  yet  been  issuoi  "and  may  not  be 
this  year." 

YouBgstown  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M,  M<ty  15  by  the  Board 
of  Elncation,  W.  N.  Ashbaugh,  Clerk,  lor  $45,0.0  4^  coupon 
bonds,  Denomination,  $1,000.  Intere3t  aemi-aonually  at  the 
office  of  the  City  Treasurer.  Maturity,  $15,000  yearly  on 
Sept.  1  from  1918  to  1930,  inclusive.  Bids  must  be  uncondi- 
tional. Certified  check  for  10  per  cent  of  the  amouLt 
of  issue  required.  Accrued  interest  to  be  paid  by  pur* 
chaser. 


^^s^^R^Lu^s'^^  $9,500,000 

Title  GUARi^kNTEE 
andTrust  Company 

14S  Broadway,  New  York, 

175  Eemsen  Street,  Erookiyn. 

M'f'rs  branch,  198  Montague  St.,  Br'klyn. 

Examines  &  f/iinrantecs  Heal  Estate  Titles. 

jLoans  Money  on  Jiond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Seceives  Deposits  stihjccf  .'o  check,  allowing 
Interest. 

Does  all  Trust  Company  business. 


John  Jacob  Aster, 
Edward  T.  Bedtord, 
Charles  S.  Brown, 
Julien  T.  r)avies, 
William  J.  Kaston, 
Charles  K.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Injo-aham, 
Aufrustus  D.  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Lansdun, 
James  D.  Jjynch, 


Edgar  L.  Marston, 
William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Oliphant, 
Robert  Olj-piiant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
EUhu  Root, 
Sanford  H.  Steele, 
Ellis  J).  Williams, 
Louis  Windmuiler. 


CliAaENCE  H.  KEIiSEY,  Presulcnt. 
FRANK  BA1LJ':Y,  Vice-President. 

EDWARD   O.  STANLEY,  '2U  Vice-President. 

.Vlanager  lianklng  Department. 

CLINTON  D.  BURDICIv,  3d  Vice-Pres. 

J.  WKAY  CLEVELAND,  Secretary. 

FRANK  L.  SNLFFEN,  3Igi-.  Hfgi-s'  Branch. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


BONDS  sfS8K  CERTIFICATES 


..  -  ,    euKr«vtd;  Hteel-plate  effect.    Alno 

the  cheajier  kind,  pjinly  llthORrapbefl  und  piirtlv 

frc  —  --- '•  -  ■ 


HandBomely  eufj 

the  chea 

printed  from  type,    too  Slock  Ceitlncalea,'?;:*  to 

♦ao:  the  'alter  erKruvtd  with  eteol-pln.o  b<.rdei;i 

— eleKiini.    »eal  I'resi),  If  with  c;crl  itlc.tes,  tl  SO. 

ALBERT  B.  KINO  &  CO.,  112  William  St.,  N.Y. 

Knuravers  and  Llthottraphers.       iTelepliono.) 


TRUST  COMPASMIES. 


CAPITAL    AND 
SURPLUS, 


'12,000,000  09. 


RUST  COMPANY 


The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  mil  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Ecpiitable  Building. 


The  Audit  Company 
OF  New  York, 


OUGANIZED  1807. 


NEW  YORK: 
43  Cedar  Street 

PUILADELPHIA. 


CHICAGO 


AOQU8T  BKLMONT. 
Acting  President. 

VyiLtjIAM  A,  NASH,  JOHN  J.  MITCIIHLL 

UKOUUK  W.   YOUNU, 

Vice- Presidents. 

EDWARD  T.  PlCitlNK,  Gen':M(fr.  andTreas. 

V.  C.  KICllAHDSON,  Assistant  Troasnrcr. 

Thb  (;i)inpany  Audits  and  Invcatlsatcii  AcconntB 

and   luukea    Phy»iC(il   Kxauiinatl'  ns  of   Propenies. 

Its  ("ortitloaleB  ana  Ucports  are  Prepared  In  behalf 

of  Merchants,   Hanker.i,   Corporations.  Coniraittees 

ana  othcru.  In  slricl  contldeucc.    The  Coiiipany  also 

OevlHSs    and    Installs    Money-Saring    bystems  Of 

KceplnK  AcuoautH. 


IVmXJIlNW'S    JPAPEKS. 


For  Baslneiia  Corrcwpondenfl*. 

Whether  for  letter  written  with  yoor  own  hand,  or 
hythe  typewriter,  are  UNEQUALBU.  Their  Quality 
Is  usured  and  they  have  won  hiKhest  honors  at  all 
the  srreat  World's  Fairs.  For  high  grade  writing 
papersiof  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHrriNG  PAPER  COMPANY, 

HOI^YOKE,  MASS. 

N«w  York.        Philadelphia.        ChicagOi 
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OLEABINGS—FOB  APRIL  1905  AND  1904. 
ALSO  tilJS/CE  JANUARY  1905  AND  190 L 


Clearings  at 


New  York..... 
Fhiladelpbla... 

Pittsburgh 

Baltimore 

Bufiolo 

Washington. . . . 

Albany 

Kochester 

Scranton 

Syracuse 

Wilmington.... 

Beading 

Wilkes  Barre... 

WheellDg 

Erie 

Binghamton. . . . 

Greensburg 

Chester 

Franklin 

Frederick 


Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld. 

Worcester 

Portland 

Fall  Hiver 

liowell 

Kew  Bedford.... 

Holyoke ... 

Total  N.Eng... 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids... 

Dayton 

Evans  ville 

Akron 

Springfield,  111... 

Younustown 

Kalamazoo 

Dexington 

Canton 

Rockford 

Springfield.  Ohio 
Bloomington.... 

Quincy 

Decatur 

Mansfield 

Jacksonville,  ill. 
Jackson,  Mich... 
Ann  Arbor 


Total  M.  West. 

San  Francisco. . . 

Los  Angeles 

Seattle 

Salt  Lake  City. , . 

Portland 

Spokane 

Tacoma 

Helena. 

Pargo 

Sioux  Falls 


Total  Pacific... 

Kansas  City 

Minneapolis 

Omaba 

St.  Haul 

St.  Joseph 

Denver. 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Cedar  liapids. , 
Fremont 


To.  other  West 

Bt.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norlolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Kock 

Knoxvilie 

Chnrleston 

Macon 

Chattanooga  .... 

Beaumont 

Jacksonville,  Fla 

Total  South , . . 

Total  all. 

Outside  ii'.  Y. 


April. 


1905. 


HI04. 


$ 

8,680,796,460 

5T3,«5^,f<6H 

20(J.S5ii,3Sti 

90,986.02^ 

26,673.0e8 

ai,5B±,tiO' 

16,a82,514 

13,S04,905 

7,310,5«0 

5,976.629 

4,792,31  X 

5,44«,949 

4:.  172,899 

8,446,061 

2,446,700 

].754,4U 

2,152,178 

2,4 18,281 

1,004,558 

651,307 


9,678,345,296 

6(54,176,019 
30.109,200 
10,098,683 
9,157,776 
7,660,358 
6,687,300 
7.190,355 
3,178,68? 
1,984,947 
2,806,656 
1,996.999 


751,672,980 

802,639,078 

104,195,100 

65,829,029 

4o,537,916 

33,444,455 

24,447,174 

21.607,500 

13.153.752 

15,980,23' 

8.290,008 

7.2t)4,835 

7,823,721 

2,4.j5,200 

3,350,404 

2,272,025 

3,423.022 

2,8.7,011 

3,021.474 

2,158,221 

1.591,119 

1,598,321 

1,501,144 

1.241,748 

1,. 538.897 

966,080 

899,422 

482,863 


1.179,659,75« 

148,818,672 

40,322,421 

21,130,092 

18,341.392 

16,311,569 

12,153,635 

12,146,76 

2,039.742 

2,0i^5.280 

1,321,980 


iifo.eu.ooo 

93,534.135 
06.035.009 
33,038,67 
25,209.746 

18,988,671 

25,614,158 

11,893.158 

7.194.140 

4,970,7S5 

4,470,526 

4,7.59,287 

2,803,351 

2,337,692 

694,877 


301,550,416 

247,288,856 

66,239.390 

49,506,409 

25.842.431 

20,430,500 

21,541,026 

13,556,466 

20,612.791 

14,143,947 

13,467,179 

9,310.913 

6,653,591 

9,977,735 

6.,S40,718 

4,035.113 

4.714.376 

5,150,676 

2,129,512 

3,782,506 

1,526,112 

4.6.-.2.103 


551.503.156 


12.732,34:5.154 


4,051.546,6a4 


111.  or 

Dec. 


4,790,643,085 
47  0,040,481 
173.324,024 
90,488,960 
25,839,982 
17,696,569 
14,968,755 
12,325,088 
7,538,67 
5,235,426 
4,848.92 
5,419,35 
3,976,131 
2,977,52'. 
2.064,000 
1,718,10 
1,929,150 
1,921,918 
916,324 
937,564 


5,634,809,142 

551,369,19: 
28,842,300 
12,452.093 
8,762.148 
6,768,25s 
5,275,213 
6,262,278 
8,206,431 
2,012,160 
2,093,786 
2.201.170 


629,245,644 

751,240.326 

97,065,500 

57,624,134 

40,724,098 

29,771,523 

25,017,27 

18,499,500 

10,784.684 

12.848,583 

7,571,425 

7,107,446 

6,010,670 

2,498,500 

3,014,258 

2,597,516 

3,134,620 

3,289,542 

2,8(i6,902 

1,976,325 

1,910,955 

1,608,009 

1,501,526 

1,058,863 

843.818 

857,323 

860.48: 

897,370 


1.092,681,177 

121,241.901 

29,706,923 

16,0  73,029 

10,524.093 

14,004,826 

9,973,248 

8,231,909 

2,362,606 

l,741,d5v: 

1.292,304 


215,753,091 

82,435,611 

51.258,131 

33,222,165 

24,104,930 

20,850,206 

17,786.579 

9,641,156 

5,071  709 

3.869,248 

4,416.102 

4,603,381 

2,247,642 

2,014,451 

644.083 


^03, 165,397 

211,273,974 

67,381,646 

47,580,674 

21,704,389 

17,470,500 

18.029,124 

10,936.239 

18,974,924 

12,027,152 

10,542,5:39 

7.156,65H 

4,939,790 

6,674,:«)0 

5,142,1.32 

4,971.273 

5.120.581 

4,.523,524 

5.046.011(1 

3.071. :!02 

2,0o5.932 

3.716,546 


488  351,2911  +12-9 


8,:i24.00.i,~41  -|-5:s0 


% 
+  816 
+22 -0 
-i-19-3 

+7-1 

-I-3S 
■1-2 1-9 

+8-8 
+120 

-3-0 
+14-2 

+o-r 

+4-9 
+  15-8 
-I-18-6 

+2-1 
+11-6 
t25-9 

4-9-6 

—9-2 


tour  Uontlis. 


1905. 


+  71-8 

+20-5 

■K-4 

+34-1 

+4-5 

+13-5 

+20-8 

+14-9 

—0-9 

-1-4 

+34-1 

—9-8 


+19-5 

+6-8 

+7-3 

+14-2 

+ir8 

+12-3 

-2-3 

+16-8 

-I-22-0 

+24-4 

+9-5 

+2-2 

+30-2 

•1'7 

+11-1 

-12-5 

+9-2 

—12-5 

+5-4 

+9-2 

—16-7 

— 0-6 

+4-0 

+17-3 

+82-4 

+15-1 

+4-5 

+21-4 


+■8-0 
+22-7 
+36-4 
+31-5 
+26-8 
4-10-3 
+21-9 
+47  6 
-18-7 
+16-3 

+2-2 


-t-25  0 

+12-1 

+28-8 

—0-6 

+4-6 

—8-9 

f440 

+23-4 

+41-9 

+28-5 

+1-4 

-I-3-4 

+24-7 

+160 

+7-9 


+14-6 

+17-0 

— 1*7 

+4-0 

19-1 

-1-16-9 

--19-5 

-24-0 

+8-6 

+17-6 

--27-7 

--30-1 

--34-7 

-  -49-5 

-23-3 

—6-8 

-7-9 

+  13-9 

— 57 '8 

23' 
—26 
I-25-2 


? 

32,265,248,774 

2,185,9.51,611 

785.968,364 

404,406,910 

107.651,640 

81,742,900 

62,633,946 

57,800,117 

28,507,017 

23,624,251 

19.373.590 

17,958,720 

15,985,334 

12,736,679 

8,200,400 

6,305,686 

7,529,225 

8,765,972 

3,033,741 

3,572,805 


1904. 


36,106.947,182 

2,528,077.555 

120,677,300 

57,922,157 

37,308,349 

27,829,777 

24,733,424 

27,551,574 

11,516,261 

7,o65,721 

9,310,301 

8,139.341 


2.860,631,760 

3,223,919,688 

398,551,150 

253,434,969 

180,794,584 

138,204,024 

102,703,471 

89.124,800 

53,603,876 

63,778,696 

33,251,295 

27,951,089 

26,469,420 

8,874,600 

13,490,825 

9,224,867 

13,644,388 

12,453,278 

10,602,405 

8,412,171 

6,584,938 

7,816,928 

6,392,184 

5,370.204 

5,171,105 

4.254,951 

3,660,778 

1,871,010 


4,709,611,694 

560,643,327 

144,590,901 

80,015.088 

53.652,330 

66,150,894 

45,386, 58< 

46,478,106 

9,979,475 

9,022,672 

4.449.568 


1,020.370,947 

368,920.505 

262  971,674 

137.967,688 

98,852,380 

78,699,362 

104,716,394 

42,689,046 

2W,041.33; 

16.684,191 

15,620,251 

17.345,323 

11,464,787 

8,729,849 

3,443.871 


3,533,:i62,656  +147 


1,196.096,653 

969,637.643 

317,865,1^8 

204,109,408 

108,799,333 

81,972,500 

84.559.232 

54,313,334 

87,361,563 

57,276,190 

62,657,091 

31,402,205 

23,003,952 

44,050,236 

24,173,416 

16.840,982 

20,474,380 

20,053.864 

8,360.547 

14,848.857 

6,469,108 

19.625.700 


19,715,977,196 

1,816,788,312 

635,5ii3.451 

352.240.591 

101,187,213 

69,367,01( 

57,534,104 

45.257,54 

29.948,51 

21.428,434 

19.055,916 

17,381,064 

15,022,603 

11,149,725 

7.866.700 

6,692.75 

7,446,915 

7,827,128 

2,981.126 

3.831,548 


22,944,003,124 

2,144,989,838 
119,219,3(J0 

46,884,985 
31,694,66: 

26,660,370 

18,39,i.ll3 

24,149,0:34 

16,027,897 

7,457,713 

8,898,65H 

8.277.036 


2.452,653.157 


tn.  or 

Dec. 


"'0 

--63-7 

-  -20-3 

-  -2:;-7 
--14-8 

+6-4 

+  17-6 

+8-9 

+27-7 

-4-8 

+10-2 

+  1-7 

+3-3 

4-6-1 

+142 

+  11-3 

-6-8 

+  1-1 

+  12-0 

+V7 

-6-8 


+.->7-4 

+17-9 

+1-2 

+23-5 

+17-8 

+4-4 

+34-5 

-I-14-1 

-28-1 

-hl-5 

+4-6 

—1-7 


2,915 

364 

a26, 

159, 

132, 

102, 

72, 

47, 

52, 

31, 

80, 

22, 

9, 

12, 

9, 

12, 

12, 

9, 

8, 

6, 

7, 

6 

4, 

3, 

3. 

8, 

1, 


,525,289 

,250.350 

,269,759 

,866,003 

,487.865 

028,696 

,805.700 

,733,495 

,001,852 

,786.547 

500,766 

631,25" 

503,900 

182,809 

700,166 

082,09; 

374.16 

999,535 

118,521 

967,430 

667.817 

205,390 

646,590 

314.108 

786,600 

401,961 

499.332 


4,289,343,528 

483,162,461 

111,990,5.53 

64,951,474 

47,125,486 

56,139,620 

37,061, ;394 

34,271,693 

10,312,734 

7.732,891 

4,364,315 


857,13:^,821 

359.091,484 

285,l:>8,113 

130.689,509 

95.470,170 

83,924,423 

70.027,463 

3o,888,142 

21 .432,263 

14,915,180 

17,311, :ii>0 

18,605,623 

8,481,721 

7,  .585,0 14 

3,201, 79j 


2.248.444.729 


4S,U2,102.9'w 


lo,876,»54,191 


1,105.312.415 

920,092,265 
403,673,962 
183,554,830 
113.757,455 
76,323.000 
78,929,875 
54.266,953 
97,421,262 
51,.57;3,315 
45,561.65(1 
29,196,558 
24,826,785 
3 1,663,9;  9 
22,281,390 
19,909,277 
20,959,738 
20,49,(,70« 
17..577.0(IO 
13.50 1. ,546 
8,815,886 
14,352.576 


2.251.332,4:38 


33,899.777,45:!    )-4;:-0 


+16-6 

+10-6 

+3-7 

+12-0 

-I-13-1 

+4-3 

+0-6 

+22-4 

4-12-3 

+22-6 

+4-6 

— 8-4 

+17-0 

-6-6 

+10-7 

-4-9 

+  12-9 

+0-6 

4-6-0 

-f8-6 

— 5-5 

+1-9 

+3-0 

+15-6 

-1-56-0 

+12-4 

+',•6 

+24-8 


+9-8 

+16-0 
+29-1 

2;3-2 

13*9 

17-8 

+22-4 

--35-6 

-3-2 

+16-7 

+19 


+19-0 

+2-7 

+11-8 

-I-5-6 

+3-5 

—6-2 

-|-48'3 

+9-8 

+30-S 

-l-U-5 

—9-8 

-6-6 

+36-0 

-I-15-1 

+7-6 


+82 
-(-5-4 
-21-2 
+  11-2 
-4-1 

-f7-l 

-l-Ol 

-10-4 

+  5-0 

+  156 

+7-6 

—4-9 

+38-2 

-f8-5 

-15-4 

-2-3 

—2-2 

—52-6 

+10-0 

-22-2 

+36-7 


-o-i 


14,103,800,267  +11-9 


CLEARINGS—  WEEK  ENDING  APRIL  29, 1905, 
ALSO  SAME  WEEK  IN  1904,  1903  AISD  1902. 


Clearings  at — 


Sew  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington. 

Albany 

Kochester 

.Scranton 

Syracuse .... 

VVilmlngton 

Heading 

Wilkes  Barre 

VYbee.ing . 

Binghamton 

Greensburg. 

Chester 

Brie  

B^anklin   Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

b'all  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland , 

Detroit 

Milwaukee     , 

Indiaoapolia 

Columbus , 

Peoria , 

Toledo , 

Grand  Rapids 

Dayton , 

Evansville 

Akron , 

Springfield.  Ill 

Y  oungsto  wn , 

Kal  amazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington  

Ouincy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 


1 1  ee/c  ending  April  29. 


1905. 


•2  207,778J269 

153,450,576 

55,694,297 

22,911,685 

6,001.289 

4.582,234 

3,815,860 

3,713,937 

1,996,271 

1,284,795 

1,182,117 

1,176,083 

948,792 

878,396 

550,900 

482,960 

671,169 

528,727 

203,177 


2,467,801,534 

lcfi.291,874 

6,708.000 

3,090,548 

1,982,530 

2.142,800 

1,516,420 

1.503,366 

721,649 

425,666 

643.973 

488.491 


Total  Mid.  Western 

San  tYancisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis .. 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 


Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxvilie 

Charleston 

Macon 

Chattanooga 

J.icksonvllle 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. . 


185,515,317 

198.405,257 

20,834,500 

13,343.247 

10,128,384 

9,117.068 

5,250.307 

5,194,200 

2.530,186 

3,479.827 

1,867.864 

1,675.210 

1,553,700 

461,300 

748,056 

596.153 

829,722 

504,737 

689.074 

489.924 

300.655 

391.569 

303  825 

310,297 

283,282 

228,794 

218.259 

95,280 

647,568 

319,651 


1904. 


983.975.087 

100.797,670 

41,110,933 

19.143.254 

6,040,565 

3.625.016 

2.847.982 

2.720,816 

1,744,848 

1,012,91 1 

987.90' 

1,0^5,162 

840.79'' 

686.451 

444.000 

353,816 

438,786 

379,714 

205..555 


1,168.381.270 

125.172  80 

6875,300 

2.457.768 

1.884. 60'- 

1.459,345 

1,237,863 

1.277.412 

713,968 

4-20.87 1 

456,697 

489.900 


141,486.583     +31-2      159.639,721 


279,829,697 

32,'267.12' 

10.03S,943 

4,225.789 

8,260,033 

3,309,334 

2451.661 

2.816,675 

366,845 

424.852 

271 .769 


59.433,248 

20.592,176 

18.430.479 

8,333.831 

7,012,099 

4,173,773 

5.293.783 

2,592,022 

1,586,911 

l,10u,362 

692,745 

1,013,156 

650,000 

450.294 

152,352 

435.000 


72.073,473 

57.962.143 

15.424,476 

10.0-24,067 

6. 11.262 

4.936.000 

5.307.184 

3.210,667 

4,274.457 

2,541,864 

3  110,462 

1.696,530 

1.. 580.006 

2,000.000 

1.714.124 

910.2;J1 

1,103,851 

1.009.640 

450.3-24 

843.843 

987,:il9 

264.5:;3 


1-26,054.149 
3,190,706.418 


982,928,149 


175,798  366 

20.001,750 

10.897,259 

9.083.515 

6.482  654 

5.165,070 

3,603  400 

2  396,099 

2,836.230 

1,844,4.54 

1,459,5156 

1,006.046 

509.400 

696,406 

623.(>47 

668,546 

593,170 

497,062 

442,590 

296,941 

367.739 

245,984 

260.0UO 

179,:346 

207,143 

199,;353 

82,706 

Not  incluoe 

Not  include 


246,706,826 

26,531,528 

6,672,089 

8  494  316 

2,354,625 

2,599,429 

2.322,814 

1,859.72a 

490,851 

317,696 

232,272 


1903. 


+-111-2 
+32  8 

-fl4-2 
+25-8 

+3-2 
-H6  8 
+23-5 
4-17- 

+1-1 

+1 
-f-410 

-0  3 


1,378,981,566 

114,732.807 

56.200,902 

22,964.800 

5,784,947 

4,117,343 

3,855,253 

2,805,678 

1  688,975 

1.364.961 

1,174,064 


1902. 


878,153 
816.339 
467.700 
413.733 
421,165 
420,421 


1,597,087.802 

140,188,6 
6,509,900 

2,980,640 

2.092.091 

1.841.256 

2,150.024 

1,461.698 

930.140 

413,770 

630,09' 

431.498 


178,258,741 

21,463,100 

14,897,250 

9,588.200 

6.205,639 

0,023,847 

4,348.100 

2,746.540 

2,718  583 

2.109,242 

1.676,651 

956,174 

823,000 

614,414 

588,371 

730.620 

432,936 

487.843 

369,953 

346,021 

337,905 

310,480 

251.664 

201.63f> 

851,144 

200,000 

101,245 


47.065.248 

17,874,986 

10,324,160 

8,076.332 

5.413.602 

4,813,970 

3,936,774 

2,179,06' 

1,243.935 

836,090 

761,044 

1,000,894 

452  861 

525.92S 

142,555 

Not  Include 


57,586.304 

40,196.12-: 

14,160,578 

10,468.792 

5,272.75.5 

3.390.000 

4.053,746 

2.311,248 

4.0:33,-204 

2.168.576 

2,134,277 

1.632.9:;0 

946.0.5:5 

1,451,691 

l,3(.KJ.74:i 

899.t(25 

1.058,026 

939.055 

1,030,050 

612,1)06 

7:30,510 

1S:!,023 


98,802,566 
1.7I50.0.3S  191 


776,063,104 


+25-2 

-H4-2 

+8  9 

—4-2 

+264 

-I-45-4 

-f:50-9 

4-38-9 

+60 

+17-2 

4-46-4 

+3-9 

--67-0 

--41-2 

--42-8 

+  46 

4-4-3 

+7-0 

-56-3 

+37-0 

+35-2 

+55-2 


+27-5 
+81-3 


+3d-6 


257,139,020 

31,854,296 

5,837,7.30 

3,698,004 

2,918,347 

2,597,228 

1,650,000 

1,742.425 

553,878 

300,683 

262,642 


51,074,956 

19,805,792 

10,3-27.85.'- 

8,036,549 

6,049,024 

4,608,990 

4,807,211 

2,014,763 

l,5'i0,507 

1.124,65" 

1.097.84' 

802.20 

884.041 


175,878 


62,795,824 

43.149.852 

11,921,245 

10,730,504 

6.100.000 

3.731.500 

3,902,876 

2.581,871 

8,398,003 

2.144.459 

2.HJ8.916 

1.391.687 

1,042.7.56 

1.4:30,068 

1,271.799 

6.54.066 

1.079.0-46 

797,572 

566,(MX) 

7.54,189 

803,697 


99,389,130 
2.227,717,052 


»48,736.486 


1,925.350.248 

133,140.184 

44.402,736 

23,985,355 

5,998.903 

4.201,766 

4,146.655 

3,135,075 

1,500,000 

1,341,023 

1,190,573 


89d,100 
888,119 
375.500 
378,651 
314,918 


2,151,304.829 

156,244,826 

6,669,400 

2.968,199 

1,832,339 

1,753.678 

1.578.598 

1.369.393 

878.477 

676,402 

748.805 

518.600 


175,238.916 

183,152,486 

19,124,550 

15,215,691 

9,836.058 

6,712,242 

e.533,806 

8,750,000 

2.605,102 

24538,923 

1,728,031 

1,573.649 

879,028 

578.000 

563.828 

508.878 

477,564 

498,970 

410.659 

876.003 

353,007 

336,892 

246,997 

234,230 

203.697 

194,558 

136.541 

53,080 


237,620,668 

28,305,952 

4.691.8:30 

3,022.207 

2.974,400 

2,798,472 

1.450,000 

1,203,518 

497,483 

302,205 

218,365 


45,384.832 

17,259,498 

14,881  177 

6,829  420 

6,081,783 

4.344.836 

3,782,163 

2.129.516 

1,797,953 

968,401 

1.453,500 

602.714 

650,000 


159,150 


60,939,164 

61.062,422 

13,034.505 

10,974.520 

6.676.227 

4,004.000 

4,469.803 

3.509,-228 

3.212.970 

2.220.069 

1.593.010 

1.498.432 

943.941 

1.416,760 

1,102,,S49 

859,155 

655.505 

64'3.'o66 
510.(00 
398,639 


119,383,637 
2,809,873.048 


824,521.600 
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CHICAGO   STOCK  MARKET. 
Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange   for   the   week    and    year,    which   is   now    a 
resular  feature  of  the  Chronicle,  will  be  found  to  day 
on  page  1845. 

TEU   FINANCIAL    SITUATION. 

The  severe  derangement  and  precipitate  decline  in 
Stock  Exchange  prices  Saturday,  due  chiefly  to  a  top- 
heavy  condition  of  the  market  but  aided  by  rumors  of  a 
shaky  state  of  important  financial  institutions,  especially 
of  large  losses  by  a  prominent  trust  company  subse- 
quently confuted,  was  so  far  overdone  that  it  was  fol- 
lowed the  next  day  by  a  very  material  recovery.  Both 
the  decline  and  the  recovery  were,  however,  in  good 
part  natural.  As  we  explained  a  week  ago,  prices  of 
many  prominent  stocks  were  no  doubt  higher  than  the 
actual  conditions  warranted ;  the  inflation  had  been  en- 
couraged by  promises  of  rich  developments  which  had  not 
been  realized  and  which  it  was  becoming  evident  could  not 
be.  But  while  reaction  was  due,  such  a  general  break-up  was 
not.  The  failuie  in  the  wheat  corner  proved  that;  for, 
although  attended  by  a  painful  and  unsettling  incident 
— an  incident  suggestive  of  unhealthy  surroundings  over 
a  large  circuit — it  was  not  accompanied  by  results  indi- 
cating the  extensive  unsoundness  feared  and  claimed;  in- 
deed, it  was  explainable  better  and  more  plausibly  on  the 
supposition  of  a  local  disorder,  showing  to  the  surprise  of 
many  a  marked  degree  of  strength  in  surrounding  cir- 
cumstances instead  of  general  weakness. 

Tuesday  the  tendency  continued  upward,  though  the 
market  was  comparatively  dull  and  a  strictly  discrim- 
inating one.  That,  too,  was  a  natural  process — a  tendency 
to  the  segregation  of  stocks,  according  to  the  varying  in- 
trinsic values,  of  the  better  from  the  worse,  those  proper- 
ties that  were  least  inflated  recovering  in  part  their  loss, 
while  others,  amid  marked  fluctuations,  closing  about  as 
they  opened.  After  such  a  general  shaking  up  as  had 
been  experienced  a  settling  down  in  this  variable  way 
was  the  only  safe  re-arrangement  for  reaching  a  more 
conservative  level  more  nearly  in  accord  with  actual 
values.  Other  than  what  we  have  mentioned,  the  most 
prominent  forces  influencing  stock  values,  up  to  and  in- 
cluding Tuesday,  were  foreign  buying,  which  was  largest 
on  Monday  but  on  Tuesday  was  also  quite  free ;  Penn- 
sylvania earnings  were  likewise  a  decidedly  favorable  in- 
cident ;  also  the  stock  ''  rights "  of  the  Chicago  & 
North  West.  Furthermore,  the  weekly  Weather  Bureau 
report,  so  far  as  winter-wheat  is  involved,  stated  that 
practically  all  its  reports  indicated  winter-wheat  condi- 
tions unusually  promising  while  spring  sowing  so  far  as 
completed  was  doing  well  and  going  forward,  as  a  rule, 
quite  favorably;  corn  planting  and  cotton  development 
had,  however,  been  delayed  by  cold  weather. 

Wednesday  and  Thursday  there  was  a  renewal  of  the 
severe  declines  in  securities  which  was  the  feature  noted 
above  on  Saturday,  only  on  the  last  two  days  the  ragged 
condition  was  more  general  and  sales  more  persistent. 
The  chief  cause  for  tiie  scare  was  assumably  indicated 
in  the  statement  made  public  at  the  Lake  Shore  annual 
meeting  at  Cleveland  Wednesday  to  the  effect  that  the 
Lake  Sliore  Company  had  during  the  past  year  sold 
7*J,000  shares  of  the  Beading  common  stock  held  by  it, 
which  was  a  part  of  the  $08,000,000  of  Beading  stock 
taken  by  Lake  Shore  and  Baltimore  &  Ohio  share 
and  share  alike  in  1903.     It  was  stated  that  besides  the 


sales  disclosed  as  made  by  the  Lake  Shore  there  was 
a  like  amount  sold  by  the  Baltimore  &  Ohio,  both  being 
sold  in  the  open  market.  That  transaction,  it  was  fur- 
ther urged,  was  the  key  which  laid  open  the  whole  secret 
of  the  top-heavy  market.  Ab  uno  disce  omnes  was  the 
interpretation  given  to  the  affair  by  the  bears.  As  a 
sequence,  it  was  said  that  the  extreme  rise  in  values  that 
had  taken  place  was  clearly  speculative  and  artificial 
and  not  caused  by  a  prospective  increase  in  revenue  or 
from  accumulations  of  stocks  by  purchases  by  insiders,  as 
was  claimed  at  the  time,  but  wholly  by  speculators  for  a 
rise — ^inside  parties  instead  of  buying  having,  on  the 
contrary,  taken  advantage  of  the  speculative  movement 
to  sell  and  so  improve  and  strengthen  their  situation. 
Yesterday  the  recoveries  were  moderate  but  general. 

The  history  of  the  week's  market  thus  shows  that 
although  there  is  a  disposition  easily  aroused  to  give 
way  before  attack,  there  are,  nevertheless,  strong  limits 
set  to  any  declining  tendency.-  They  are  to  be  found  in 
leading  industrial  conditions,  which  are  highly  favorable. 
We  have  so  often  referred  to  these  that  they  hardly 
need  be  mentioned.  So  long  as  iron  and  steel  interests 
are  flourishing  as  they  are  now,  while  railroad  earnings 
keep  up  to  their  present  high  level  and  crop  Reports  give 
evidence  of  a  year  of  abundance,  there  cao  be  no  very 
wide  opening  in  affairs  for  the  pessimist.  At  the  same 
time  it  is  well  to  repeat  that  when  speculative  prices  on 
the  Stock  Exchange  of  any  number  of  properties  get 
above  present  and  reasonably  prospective  earning  power, 
all  such  property  values  are  certam  to  lose  their  timidity 
sooner  or  later.  The  same,  too,  is  true  of  commodities. 
Wheat,  before  the  collapse,  had  long  held  out  its  signal 
of  danger;  the  market  price  and  the  conditions  of 
European  supply  were  a  red  flag  which  no  one  should 
have  disregarded.  It  ought  to  have  been  seen  and 
heeded.  Why  it  was  not,  passes  the  comprehension  of 
all  except  the  infatuated  few. 


The  Government's  revenue  and  disbursements  in 
April  show  a  considerable  deficit.  This  is  in  excess  of  the 
monthly  average,  because  both  the  receipts  are  smaller 
and  the  outgoes  larger.  Indeed,  the  receipts  were  only 
$39,778,000,  or  $6,490,000  less  than  March,  the  pre- 
vious month,  and  less  than  any  month  of  the  current 
fiscal  year;  the  disbursements  were  $48,990,000,  or 
$3,695,000  more  than  in  March.  Taken  together,  the 
April  deficit  is  $9,212,000,  against  the  small  surplus  in 
March  of  $973,000.  As  the  total  receipts  for  the  ten 
months  of  the  current  fiscal  year  are  $451,714,000  and 
the  disbursements  $485,404,000,  the  deficit  for  those  ten 
months  is  only  $33,690,000,  which  makes  the  monthly 
average  only  $3,369,000,  showing  that  the  April  figures 
were  abnormal  and  not  to  be  accepted  as  a  guide  to  an 
estimate  for  the  remaining  two  months  of  either  income 
or  outgoes. 

Though  there  is  a  considerable  margin  between  the 
current  rate  for  sight  exchange  and  that  at  which  gold 
can  be  profitably  exported  to  Paris  as  an  arbitration 
operation,  bankers  regard  it  as  not  unlikely  that  the 
export  movement  may  soon  begin.  Paris  is  now  draw- 
in"-  gold  from  London  in  some  volume  and  therelore 
measures  are  taken  in  the  British  market  to  protect 
its  stock  of  the  metal  through  an  advance  in  the 
price.  For  some  unexplained  reason,  French  bankers 
are  freely  selling  securilies  in  London,  and  as  the 
result  of    such    sales    the    Paris   clieck    rate    on    the 
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British  capital  this  week  sharply  declined.  Should 
there  he  a  further  fall  in  this  rate  and  if  concurrently 
exchange  at  IS'ew  York  on  London  should  continue 
to  rise,  gold  could  be  shipped  for  profit  regardless  of 
other  conditions.  The  situation  in  our  money  market  is 
such  as  to  interpose  no  barrier  to  the  export  of  gold; 
time-loan  rates  are  so  low  that  foreign  capital  cannot  be 
profitably  employed,  and  hence  the  drawing  of  finance 
bills  which  might  provide  a  volume  of  exchange  suf- 
ficient to  meet  current  requirements  for  remittance 
cannot  be  relied  upon.  The  condition  of  the  securities 
market  is  discouraging  to  foreign  investors;  therefore  it 
seems  unlikely  that  any  dependence  can  be  placed  upon 
this  source  of  supply  for  exchange,  except  perhaps  that 
which  may  result  from  speculative  purchases  through  the 
arbitrage  houses.  The  European  markets  are  again  growing 
sensitive  to  the  military  situation  in  the  Far  East,  and 
the  naval  engagement,  which  it  appears  probable  cannot 
long  be  delayed,  may  precipitate  conditions  which  will 
divert  the  drain  of  gold  from  London  to  New  York  as 
the  cheapest  market  for  the  metal.  While  the  exports 
may  not  be  large  enough  to  cause  monetary  derangement, 
they  will  nevertheless  probably  have  the  effect  of  dis- 
couraging further  drawing  of  finance  bills,  thus  making 
necessary  the  resort  to  domestic  instead  of  foreign  cap- 
ital for  the  movement  of  our  cotton  crop  and  contrib- 
uting to  more  or  less  unsettled  speculative  conditions. 

An  event  of  the  week  has  been  the  meeting  of  the  In- 
ternational Eailway  Congress  at  Washington.  The 
sessions  were  opened  on  Thursday.  Some  facts  regard- 
ing this  convention  of  the  representatives  of  the  railroads 
of  the  world  were  given  in  an  editorial  article  in  the 
number  of  our  Eailway  &  Industrial  Section 
issued  last  Saturday.  The  present  is  the  first  occasion 
when  the  delegates  have  assembled  elsewhere  than  in 
Europe.  The  purpose  of  these  gatherings,  which  occur 
at  intervals  of  five  years,  is  to  discuss  questions  both  of 
practice  and  of  theory  in  railroad  operation.  There  can 
be  no  doubt  that  the  papers  read  and  the  discussions 
had  at  these  gatherings  are  very  serviceable  and 
tend  to  the  enlightenment  of  railroad  men  and 
of  the  general  public.  At  the  opening  cere- 
mony on  Thursday  Vice-President  Fairbanks  oftici- 
ated  in  the  absence  of  President  Eoosevelt.  He  laid 
proper  stress  upon  the  advantages  accruing  from  the 
meetings  of  the  Congress.  He  well  said  they  bring  to- 
gether those  who  are  engaged  in  promoting  the  arts  of 
peace  and  who  are  desirous  of  advancing  the  welfare  of 
mankind,  and  that  they  tend  to  enlarge  the  circle  of  in- 
ternational acquaintance  and  also  to  preserve  interna- 
tional amity. 

President  Stuyvesant  Fish  of  the  Illinois  Central 
Eailroad,  as  Chairman  of  the  American  Section  of  the 
Congress  and  President  of  the  American  Eailway  Asso- 
ciation, made  an  address  extending  welcome  to  the 
delegates.  Mr.  Fish  possesses  aptitude  for  historical 
research,  and  on  this  occasion  he  managed  to  dig  up  quite 
a  number  of  facts  not  generally  known  regarding  the 
origin  and  early  history  of  railroads.  He  also  showed 
the  difference  in  the  conditions  under  which  railroads  in 
the  United  States  and  in  Europe  have  been  built.  In 
America  the  problem  was  to  raise  sufficient  capital  to 
provide  means  of  transportation  where  none  existed 
and  very  generally  to  do  this  in  advance  of 
population  aud  through  a  wilderness,  wliile  in  Europe 
the  problem  was,    with  an    abundance    of    capital,   to 


really  provide  a  better  and  cheaper  means  of  transporta- 
tion which  should  supplement  the  existing  excellent 
highways  and  canals.  As  to  what  the  railroads 
have  accomplished  for  the  United  States,  he  pointed 
out  that  without  railways  civilization  consumed  250 
years  in  moving  less  than  one  thousand  miles  inland, 
while  in  the  fifty  years  which  have  since  elapsed  it  has 
spread  all  over  the  country  to  the  remotest  parts.  This 
statement  is  based  on  the  fact  that  while  the  earliest 
settlements  of  English-speaking  people  on  the  Athmtic 
seaboard  were  made  in  Virginia  in  1607,  civilization  had 
not  in  1850  (except  in  scattering  settlements  along  the 
banks  of  rivers  naturally  navigable)  reached  one-third  of 
the  distance  across  the  Continent.  Since  then,  aided 
and  led  by  the  railway,  it  has  passed  on  through  arid 
wastes  and  over  the  great  chains  of  mountains  which 
form  the  backbone  of  the  Continent,  until  to-day  there  is 
no  portion  of  the  wide  stretch  of  3,000  miles  from  the 
Atlantic  to  the  Pacific  which  is  without  means  of  rapid 
and  convenient  communication. 

Ml".  Fish  thought  a  point  had  been  readied  in  the 
country's  development  where  Ave  must  look  more  and 
more  to  the  experience  of  Europe  for  light  in  dealing 
with  the  problems  which  are  beginning  to  confront  our 
people  on  account  of  our  increasing  population  and  civili- 
zation. This  will  involve  a  vast  expenditure  of  capital, 
and  it  may  be,  he  urged,  that  when  we  shall  have  met 
and  overcome  all  these  difficulties,  the  capitalization  of 
the  railways  of  the  United  States,  which  now  averages 
$63,000  per  mile,  may  approach  that  of  the  railways  of 
Great  Britain,  which  averages  $277,000  per  mile. 
While  he  hardly  thought  we  would  go  quite 
as  far  as  that,  yet  the  fact  is  we  must 
now  do  what  was  done  in  Great  Britain 
at  the  outset — provide  second,  third  aud  fourth 
tracks,  and  separate,  at  least  in  the  densely-populated 
towns  and  cities,  the  plane  of  railway  traffic  from  the 
plane  of  street  travel.  In  one  part  of  the  country  a 
closer  correspondence  between  conditions  in  the  United 
States  and  in  the  United  Kingdom  has  already  taken 
place.  In  this,  reference  is  intended  to  the  fact  that  in 
the  older  countries  the  passenger  traffic  largely  prepon- 
derates over  the  freight  traffic.  In  the  United  States 
the  reverse  is  true,  but  already  in  our  Eastern  States 
the  proportion  of  the  revenue  derived  fi'om  the  carriage 
of  freight  (54  per  cent  of  the  total  receipts  from  opera- 
tion) is  as  loAv,  he  states,  as  in  Great  Britain,  although 
in  the  interior  and  in  the  West  the  receipts  from  freight 
still  form  upward  of  70  per  cent  of  the  total  revenues  of 
the  roads. 


The  return  of  earnings  of  the  Pennsylvania  Eailroad 
for  the  month  of  March  has  been  issued  the  present 
week  and  shows  very  decided  improvement  both  in  gross 
earnings  and  in  net  earnings.  The  fact  is  of  importance 
because  the  traffic  of  the  Pennsylvania  is  always  re- 
garded as  typical  of  the  country's  manufacturing  indus- 
tries, and  hence  an  increase  in  the  revenues  of  this  great 
system  of  roads  is  accepted  as  evidence  that  industrial 
activity  is  continuing  to  expand.  On  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  there  has  been  an 
addition  to  gross  receipts  as  compared  with  the  cor- 
responding month  last  year  in  the  sum  of  $917,- 
900  and  an  addition  to  net  earnings  in  amount  of 
$552,900.  On  the  lines  directly  operated  west 
of  Pittsburgh  and  Erie  the  results  show  an  in- 
crease of  $375,700  in  gross  and    an  increase  of  $91,« 
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600  in  net  earnings.  On  the  combined  lines,  therefore, 
the  improYement  has  been  $1,293,600  in  gross  earnings 
and  $644,500  in  net.  Ot  course,  we  are  comparing 
with  a  month  in  1904  which  had  shown  a  heavy  diminu- 
tion of  receipts,  both  gross  and  net;  but  it  is  well  to  note 
that,  at  least  iu  tlie  case  of  the  gross,  the  present  gain  is 
larger  in  amount  than  the  previous  loss.  In  other 
words,  while  there  is  now  $1,293,600  increase  in  gross, 
the  decrease  in  March  1904  amounted  to  only  $551,500. 
In  the  net,  however,  on  account  of  the  continued  aug- 
mentation in  expenses,  only  about  one-half  of  last  year's 
loss  has  been  recoveretl,  the  increase  of  $644,500  in  net 
on  the  combined  lines  this  year  contrasting  with  $1,104,- 
600  decrease  in  1904.  In  the  following  we  show  the 
gross  and  net  earnings  of  the  lines  east  of  Pittsburgh 
and  Erie  tor  the  last  six  years — the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com- 
parison. 


Lines  East  of 
Pittsburgh. 


March. 
Gross  earnings — 
Operat'g  expenses 

Ket  earnings.. 

Jan.  1  to  Mar.  31, 

Gross  earnings 

Operat'g  expenses 

Net  earnings.. 


1905. 


1904. 


10,542,304|  9.624,404 
7,958,985    7.593,985 


2,583,319 

28.541,902 
22,968,88' 


5,573,015 


2,030,419 

26,443,702 
21,958,187 


4,485,515 


1903. 


10,138,604 
7.434,585 


2,704.019 


1902. 


$ 

8,062.332 
5,585,310 


2,477.022 


27,935,802  23,115,73^ 
21,549.787  16.176,21'; 


6,385,515    6,939,520 


1901. 


7,615,132 
5.170,110 


2,445,022 

21,717,937 

14,868.117 


6,849,820 


1900. 


7,014,932 
4,922,210 


2,092,723 

19,592,537 
13,866,217 


5,726,320 


NOTB.— These  figures  include  the  Buffalo  &  Allegheny  Valley  Dlyislon  for 
1901,  1902, 1903, 1904  and  1H05.  In  Mar..  1901,  the  earnings  of  this  division  were, 
approximately,  gross,  f623,773;  net,  $209,8tt7.  Krom  January  1  to  March  31  the 
earnings  of  this  division  In  lUOl  were  $1,706,361  gross  and  ^96,695  net. 


There  was  no  change  in  oflBcial  rates  ef  discount  by 
any  of  the  European  banks  this  week;  unofficial  or  open 
market  rates  were  firm  at  London  and  Berlin  and  easy 
at  Paris.  It  is  reported  from  Tokio  that  the  Japanese 
internal  loan  for  $50,000,000,  which  was  issued  this 
week,  was  five  times  over-subscribed,  largely  at  a  premium. 
Last  week's  statement  of  the  Kew  York  Associated 
Banks  showed  as  the  most  striking  features  a  contraction 
of  $9,392,800  in  loans  and  an  increase  of  $5,217,200  iu 
surplus  reserve.  Tiie  cash  gain  was  $3,857,200  and 
deposits  decreased  $5,440,000.  The  bank  statement  of 
this  week  should  reflect,  among  other  items,  the  transfer 
of  $1,000,000  througli  the  Sub-Treasury  to  San  Fran- 
cisco. 


Influenced  by  the  favorable  bank  statement  of  last 
week  and  by  the  lighter  demand  resulting  from  stock 
market  liquidation,  loanable  funds  were  easy  this  week. 
Money  on  call,  representing  bankers'  balances,  loaned  at 
the  Stock  Exchange  during  the  week  at  3^  per  cent  and 
at  2J  per  cent,  with  the  bulk  of  the  business  at  2|®3  per 
cent  and  the  average  about  2^  per  cent ;  banks  and  trust 
companies  quoted  3  per  cent  as  the  minimum.  On  Mon- 
day transactions  were  at  3|  per  cent  and  at  2f  per  cent, 
with  the  majority  at  3  per  cent.  On  Tuesday  loans  were 
at  3  per  cent  and  at  2J  per  cent,  with  the  bulk  of  the 
business  at  3  per  cent.  On  Wednesday  and  until  Fri- 
day transactions  were  at  3  per  cent  and  at  2J  per 
cent,  with  the  majority  at  2f  per  cent.  On  Friday 
loans  were  at  2^-  and  at  2^  per  cent.  The  time-loan  branch 
of  the  market  was  dull,  with  no  demand  for  contracts 
for  short  periods,  and  the  principal  business  was 
in  loans  for  six  months  and  beyond  the  turn  of  the 
year.  Quotations  for  sixty  to  ninety  days  on  good  mixed 
Stock  Exchange  collateral  were  3J  per  cent,  for  four  to 
six  months  3J'a35  per  cent,  with  some  loans  for  the  last- 
named  period  at  3J,  and  3£'S;4  per  cent  lor  seven  to  eight 


months.  There  was  only  a  moderate  supply  of  com- 
mercial paper  offered  in  the  market,  merchants  generally 
resorting  to  their  banks  for  accommodation;  the  demand 
was,  however,  good,  not  only  from  local  but  from  country 
buyers.  Eates  were  3|'a)4^  per  cent  lor  sixty  to  ninety- 
day  endorsed  bills  receivable,  4'2)4Jpercent  forprirae  and 
4^®5  per  cent  for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2^  per  cent. 
The  open  market  rate  at  Paris  is  If  per  cent  and  at 
Berlin  and  Frankfort  it  is  2|  per  cent.  According  to 
our  special  cable  from  Loudon,  the  Bank  of  England  lost 
£242,561  bullion  during  the  week  and  held  £35,579,681 
at  the  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  imports  of  £16,000  (of 
which  £11,000  from  Australia  and  £5,000  from  Paris), 
to  exports  of  £20,000,  wholly  to  Malta,  and  to  shipments 
of  £239,000  7iet  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  this  week, 
declining  sharply  on  Tuesday  and  recovering  after  Wed- 
nesday. The  fall  early  in  the  week  was  attributed  to 
offerings  of  bankers'  bills  against  arbitrage  purchases  of 
stocks  for  European  account,  which  buying  was  encour- 
aged by  the  low  prices  ruling  for  properties  that  are  most 
favorably  regarded  by  foreign  speculators.  At  the  same 
time  there  were  unusually  large  offerings  of  commercial 
bills  against  cotton  and  also  grain,  which  contributed  to 
the  decline  iu  the  market.  The  absorption  of  these  com- 
mercial drafts  and  the  entire  absence  of  finance  bills,  owing 
to  the  inability  of  drawers  thereof  satisfactorily  to  loan  the 
proceeds  because  of  the  low  rates  ruling  for  time  money, 
made  the  market  sensitive  to  a  demand  for  remittance 
which  developed  on  Thursday  as  the  result  of  arbitrage 
selling  of  stocks  for  European  account,  and  there  was  a 
sharp  recovery.  Dearer  discounts  in  London,  caused  by 
a  more  or  less  urgent  demand  for  gold  from  Paris,  and 
a  rise  in  open  market  rates  for  money  at  Berlin  had 
some  influence  upon  our  market  and  there  was  a  good 
inquiry  lor  remittance  by  Saturday's  steamer.  One 
feature  of  the  week  was  a  further  rise  of  one  farthing  per 
ounce  in  the  price  of  bar  gold  and  of  American  Eagles 
in  London  to  77  shillings  9^  pence  for  the  former  and  to 
76  shillings  4^  pence  for  the  latter.  This  movement  ap- 
peared to  be  in  response  to  a  fall  in  the  rate  for  exchange 
at  Paris  on  London  and  also  to  lower  rates  for  checks  at 
Berlin  on  the  British  capital.  The  low  French  exchange 
rate  was  regarded  with  some  interest  because  calcula- 
tions showed  that  if  it  should  be  maintained,  and  if  ex- 
change at  New  York  should  further  advance,  there  would 
be  some  probability  of  exports  of  gold  hence  to  Paris  as 
an  arbitration  operation.  Therefore  the  movements  of 
exchange  at  Paris  on  London  will  most  likely  be  closely 
watched  by  the  foreign  bankers  in  the  near  future.  It 
may  be  noted  that  the  New  York  Assay  Office  now  has 
about  $10,000,000  of  commercial  gold  bars  available  for 
export.  Gold  received  at  the  Custom  House  during  the 
week,  $13,673. 

Nominal  quotations  for  sterling  exchange  were  4  85 
'2)4  85^  for  sixty  day  and  4  87'S)4  87J  for  sight.  Eates 
for  actual  business  on  Monday  were  lower  than  those  at 
the  close  on  Friday  of  last  week  and  there  was  a  decline 
of  5  points  all  around — long  to  4  8450'<z)4  8460,  short 
to  4  Sdirj^ok  8650  and  cables  to  4  8675'2)4  8680.  On 
Tuesday  the   market   was  weak,  long   aud  short  falling 
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15  points,  to  4  8435'2'4  8440  for  the  former  and  to 
4  8630'S)4  8635  for  the  latter;  cables  were  10  points 
lower,  at  4  8665'®4  8670.  On  Wednesday  there  was  a 
recovery  of  10  points  all  around — long  to  4  8440® 
4  8450,  short  to  4  8640'S)4  8645  and  cables  to  4  SeTo® 
4  8680.  The  market  was  strong  on  Thursday  at  an 
advance  of  15  points  for  long  and  for  cables  to  4  8455 
®4  8465  for  the  former  and  to  4  8690©4  87  for  the  lat- 
ter, while  short  was  20  points  higher,  at  4  8660'S'4  8665. 
The  market  was  easier  on  Friday  at  a  decline  of  5  points 
for  long  and  for  cables,  while  short  was  unchanged. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   SATES  FOE  FOREIGN  EXCHANGE. 


The  market  closed  on  Friday  at  4  8450®4  8460  for 
long,  4  8660®4  8665  for  short  and  4  8690®4  8695  for 
cables.  Commercial  on  banks,  4  8420'S)4  8430,  and 
documents  for  payment,  4  83^'Si4  8470.  Cotton  for  pay- 
ment, 4  83^'2)4  83|,  cotton  for  acceptance,  4  8420® 
4  8430,  and  grain  for  payment,  4  8460®4  8470. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  5,  1905. 

Received  by 
N.  Y.  Banks. 

Shipped  H 
N.  Y.  Banks. 

Ket  Interior 
Movement. 

Carrenoy 

$7,033,000 
909,000 

$4,691,000 
012,000 

Gain.  *2.342,000 

Gold 

Gain.        297,000 

Total  KOld  and  legal  tenders .... 

§7,942,000 

«5,803,000 

Gain.  $2,639,000 

With  the   Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  May  5.  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Oiange  in 
Bank  Holdings. 

Banks  Interior  movement  as  above 
Sub-Treasnry  operations 

$7,942,000 
23,250,000 

$5,303,000 
22,000,000 

Gain.  $2,639,000 
Gain.     1 250,000 

Total  (sold  and  leg.il  tenders  ... 

$.31,192,000 

27,303,000 

Gain.  $3,889,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 

Mayi.  1905. 

May  5,  1904. 

Onld. 

Silver. 

Total. 

Gold. 

Silver. 

'lotal. 

England.... 

France  

Germany*.. 

Bnssia. 

Aust.-Hun.t 

Spain 

Italy 

Netherl'ds.. 
Nat.  Belg.*. 

35,579,681 

111,960,715 

39,520,000 

105,014,000 

47,608,000 

14.780,000 

22,717,000 

6,428,800 

3,121,333 

44,122,740 

13,173,000 

6,868.000 

13,009,000 

21,222,000 

3,513.700 

6,292,800 

1,560.667 

£ 
85.579,681 

156,083,455 
52,693,000 

111,882,000 
60,617,000 
30,002,000 
26,260,700 
12,721,600 
4,682,000 

£ 
33,821,920 
99,215,106 
38,655,000 
85,598,000 
47,139,000 
14,076,000 
22,060,000 
5,456,300 
2,994,067 

£ 

44,728,118 

11,825,000 

8,418,000 

12,909,000 

19,876,000 

8,819,800 

6,563,900 

1,497,833 

£ 
83,8il,920 
143.948.226 
45,480,000 
94,016,000 
60,048,000 
34,552,000 
25,879,800 
12,020,200 
4,492,000 

Tot.  week... 
Tot.  prev... 

:H86,729,529 
387.618,490 

109,791,907 
109.607.907 

496,521,436 
497,220,397 

344,615,995 
343,565,568 

109,687,151 
109,813.81  S 

4.^4,253,146 
453  379,331 

•  The  division  (between  gold  and  silver)  given  in  onr  table  of  coin  and 
■bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  ca.se  is  it  clntmed  to  be 
accurate,  as  those  banks  m.ake  no  distinction  ia  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  believe  the  division  we  make  is  a 
Close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  ot  the  former  currency 
to  sterUng  £  was  by  considering  thQ,Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
In  London,  ia  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20 


THIJ  CZAWS  EDICT. 

There  are  several  aspects  in  which  one  may  look  upon 
the  Czar's  Easter  edict  of  religious  toleration.     Every 


concession   of  this   sort. 


wrung 


from   a   backward  and 


superstitious  government,  marks  a  step  in  the  progress  of 
civilization,  and  should  be  welcomed  on  that  basis,  irre- 
spective of  the  particular  circumstances  which  may  have 
brought  it  about.  Even  the  fact  that  the  concession  was 
in  a  way  extorted  by  force  from  an  unwilling  sovereign 
need  not  detract  from  the  public  rejoicing ;  it  may,  in- 
deed, legitimately  add  to  it.  Webster,  in  a  celebrated 
passage  describing  the  grants  of  Anglo-Saxon  liberties, 
points  out  how  ''  all  that  could  be  gained  from  the  im- 
prudence, snatched  from  the  weakness,  or  wrung  from 
the  necessities  of  crowned  heads,  has  been  carefully 
gathered  up,  secured  and  hoarded,  as  the  rich  treasures, 
the  very  jewels  of  liberty."  If  this  should  be  the 
view  taken  of  past  political  progress  of  Great  Britain 
and  America,  certainly  the  least  sign  of  enlightenment 
on  the  part  of  the  Russian  Government  should  be  grati- 
fying to  the  world. 

At  the  same  time  it  is  necessary  to  qualify  consid- 
erably the  comment  on  these  Russian  concessions.  In 
the  first  place  it  is  not  yet  clear  whether  this  one  grant 
is  not  designed  as  a  sop  to  Cerberus,  through  which  the 
granting  of  equally  real  and  at  the  moment  far  more 
vital  reforms  may  be  postponed  or  forgotten.  The  de- 
mand of  the  Zemstvos,  and  of  the  various  conventions 
and  gatherings  of  Russian  citizens,  for  some  sort  of  rep- 
resentative government  have  been  held  up,  so  to  speak, 
by  reference  to  a  commission  whose  duties  and  powers 
are  as  vague  as  is  the  question  of  the  time  which  its 
work  will  occupy.  Indeed,  the  resignation  of  M.  Witte 
from  the  Council  of  State  since  this  commission  was 
appointed  has  aroused  strong  misgiving  as  to  the  serious 
good  faith  of  the  commission's  purposes.  Yet  this  mat- 
ter of  participation  in  representative  government  bears 
on  the  grant  of  religious  toleration  in  two  ways.  First, 
it  is  obvious  that  if  the  grant  of  tolerance  is  meant  as  a 
permanent  substitute  and  make-shift  for  political 
freedom,  then  the  attitude  of  self-respecting  Russians 
toward  the  Easter  concession  would  be  resentment  and 
suspicion  rather  than  gratification.  But  this  is  not  all. 
The  history  of  Russia  down  to  a  very  recent  period  is 
witness  to  the  fact  that  grants  made  to  the  people  by  a 
despotic  government  may  be  recalled  by  that  govern- 
ment in  its  good  pleasure.  It  will  not  have  been  for- 
gotten that  the  large  concessions  made  to  the  Zemstvos 
themselves,  at  the  close  oi  the  Crimean  war,  were 
slowly,  by  hook  or  crook,  revoked,  until  it  was  possible 
for  the  present  Czar  himself  to  rebuke  these  provincial 
assemblies  Jor  presuming  on  their  privileges.  They 
should,  he  intimated,  know  their  place ;  and  that  place 
was  the  position  to  which  his  official  orders  had  degraded 
them  since  the  middle  of  the  past  century — not  the  place 
which  they  occupied  under  the  edict  of  Czar  Alexander. 

This  consideration  is  important,  since  the  grant  of  re- 
ligious liberty  could  be  as  speedily  revoked  as  could  the 
grant  of  independent  local  government.  In  other  words, 
a  grant,  even  of  religious  tolerati  on,  is  largely  meaning- 
less  unless  the  power  to  guard  and  preserve  the  privilege 
granted  is  enjoyed  by  the  recipients.  This  was  the  way 
in  which  the  Anglo-Saxon  people  were  able  to  hand  down 
to  posterity  the  successive  giants  of  their  own  despotic 
sovereigns.  But  history  need  be  very  slightly  studied 
in  order  to  see  how  small  a   part  of  such  promises  under 
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the  royal  sanction  could  have  been  preserved  but  lor  the 
presence  of  a  popular  assemblage,  eager  and  able  to 
wrest  power  from  the  sovereign  in  a  real  eraergenc}',  and 
keeping  always  its  hands  on  the  public  purse. 

As  for  the  grant  of  toleration  itself,  it  is  not  quite  clear 
how  great  its  scope  may  be.  The  question  will  naturally 
arise,  to  what  extent  will  Finland's  position  be  affected? 
The  base  and  shameful  violation  of  good  faith,  per- 
petrated by  the  present  Czar  when  revoking  a  formal 
agreement  made  by  his  predecessor  with  the  Finnish 
people,  who  forced  on  their  angry  communities  the  Eus- 
sian  State  religion,  is  the  wrong  which  needs  first  to  be 
undone.  An  alleged  grant  of  religious  freedom  which 
did  not  include  the  resumption  of  good  faith  with  the 
Finnish  people  would  be  distinctly  open  to  suspicion. 
For  the  rest,  it  appears  that  the  Czar's  Easter  concession 
means  only  that  Eussian  citizens  may  publicly  worship 
as  they  choose  without  danger  of  losing  such  civil  priv- 
ileges as  they  now  enjoy.  It  is  said  that  the  edict  will 
affect,  roughly,  40,000,000  to  50.000,000  who  profess^ 
secretly  or  otherwise,  different  religions  than  that  of  the 
established  Eussian  church.  It  appears,  however,  that 
in  many  quarters  the  theory  ot  civil  disability  has  been 
largely  inapplicable — something  which  applies  particu- 
larly to  Eussia's  Mohammedan  communities  of  the 
South.  Probably  the  largest  benefits  of  the  grant  will 
come  to  the  Eoman  Catholic  and  Lutheran  citizens  of 
the  larger  cities. 

How  much  and  how  little  the  Czar's  Easter  grant 
really  means  may  possibly  be  judged  by  the  events  which 
immediately  followed  it  in  Warsaw.  The  gathering  of 
people  and  attacking  by  the  Eussian  soldiers,  and  what 
seems  to  have  been  a  more  or  less  indiscriminate  slaughter 
of  Polish  citizens,  was  the  response  in  the  next  week's 
news  of  the  Czar's  concession.  This  spectacle  is  pitiful, 
more  especially  as  there  is  reason  to  believe  that  the 
Czar,  a  man  of  weak  and  superstitious  temperament, 
really  thought  that  his  Easter-day  concession  was  of  a 
character  to  supersede  all  other  considerations.  But  it 
can  liardly  be  very  long  before  even  the  head  of  the  Gov- 
ernment learns  how  impossible  it  is  to  obstruct  and  hold 
back  the  rising  demands  ot  an  entire  nation. 


TWO    IMPORTANT    FINANCIAL 
REHABILITATION  8. 

It  is  the  custom  just  now  to  take  gloomy  views  of 
things,  and  at  such  a  time  scant  attention  is  given  in 
the  newspapers  and  elsewhere  to  favorable  happenings. 
There  have,  however,  been  two  very  important  favorable 
developments  within  the  last  few  weeks  which  it  would 
be  a  mistake  altogether  to  overlook  or  ignore.  Both, 
too,  are  matters  that  involve  affairs  of  great  magnitude. 
We  refer  to  the  financial  rehabilitation  of  the  firms  of 
John  L.  Williams  &  Sons  of  Eichmond  and  J.  William 
Middendorf  &  Co.  of  Baltimore  and  to  the  restoration 
of  the  Everett-Moore  syndicate  to  control  of  its  affairs. 

Definite  announcement  with  regard  to  the  Eichmond 
and  Baltimore  concerns  (which  had  really  been  acting 
in  a  joint  capacity)  came  early  this  week,  and  the  news 
in  relation  to  the  Everett-Moore  syndicate  ot  Ohio  was 
received  about  two  weeks  earlier.  The  original  embar- 
rassments in  both  these  cases  occasioned  a  feeling  of  no 
little  solicitude  and  concern,  and  had  not  wise  counsels 
prevailed,  the  consequences  in  the  financial  world  might 
easily  have  been  serious.  In  such  an  event,  too,  wide- 
spread injury  must  have  resulted,  since  so  many  persons 
and  institutions  had   large   amounts  at   stake.  The  fact, 


therefore,  that  the  affairs  of  both  these  syiulicates  liave  beea. 
definitely  straightened   out   is  cause   for   congratulation 
and  removes  Mhat,  under  a  different  outcome,  would  cer- 
tainly have  led  to  much  disquietude  and  trouble.     Tiie^ 
skill  displayed    in   the  management   of  the   affairs    of 
the    two    syndicates  has   been,  of  course,  a   main    ele- 
ment  in  the   satisfactory  results   achieved,  but  the  cir- 
cumstance   also    attests    the    soundness   and    inherent 
strength  of  the  country's  financial  situation,  for  in  any 
other  state  of  things  even  the   best  of  management  and 
the  most  adroit  financiering  would  not  have  availed  to 
carry  the  numerous  undertakings,  upon  which  the  salva- 
tion of  the  concerns  depended,  through  to  a  successful 
termination. 

It  will  be  recalled  that  when,  on  October  1  1903,  the 
announcement  came  that  John  L.  Williams  &  Sons  and 
J.  William  Middendorf  &  Co.  had  found  it  necessary  to 
ask  temporary  indulgence  of  their  creditors,  universal  re- 
gret was  felt  over  the  occurrence.  The  standing  of  the 
two  concerns  in  the  community  was  so  high,  they  had 
done  so  much  towards  the  upbuilding  of  the  South,  the 
enterprises  in  which  their  funds  were  tied  up  were  of 
such  importance,  that  the  hope  was  universal  that  they 
might  be  able  to  extricate  themselves  from  their  difficul- 
ties. The  fact  that  they  had  become  embarrassed  did  not 
reflect  in  the  slightest  degree  upon  their  good  judgment 
or  the  stability  or  profitable  character  of  the  enterprises 
in  which  they  had  engaged.  The  truth  is,  condi- 
tions were  exceptional  and  peculiar.  Security  values 
on  the  Stock  Exchanges  had  been  steadily  declining  all 
through  1903  and  confidence  in  the  future  of  even  the 
best  of  investment  properties  seemed  to  be  almost  com- 
pletely gone.  It  does  not  require  a  very  active  imagina- 
tion to  realize  in  what  position  this  left  these  Southern 
banking  concerns,  remembering  that  the  properties  with 
which  they  had  become  identified  were  in  the  main  new 
and  had  not  yet  had  a  chance  to  demonstrate  their  earn- 
ing capacity.  Then,  too,  the  aggregate  of  their  com- 
mitments was  necessarily  large.  It  was  a  wise  thought 
that  suggested  the  appointment  of  a  committee  of  men 
of  eminent  financial  standing  to  take  temporary  charge 
in  the  interest  of  the  creditors  of  the  firms  and  of  the 
firms  themselves.  This  committee  at  the  time  consisted 
of  Douglas  H.  Thomas,  President  ot  Merchants'  JSTa- 
tional  Bank;  Douglas  H.  Gordon,  President  Interna- 
tional Trust  Co.  of  Maryland;  Eobt.  C.  Davidson,  then 
President  of  Balto.  Trust  &  Guarantee  Co.;  John  B. 
Eamsay,  President  of  the  National  Mechanics'  Bank  of 
Baltimore,  and  Eugene  Levering,  President  of  ISTational 
Bank  of  Commerce,  and  Eppa  Hun  ton  Jr.  of  Eichmond 
and  Frank  O.  Briggs  of  Trenton. 

This  committee  shortly  after  its  appointment  issued  a 
circular  stating  that  the  assets  of  both  firms  largely  ex- 
ceeded the  liabilities  and  suggested  that  the  time  for  the 
payment  of  the  respective  debts  be  extended  for  a  period 
of  seven  months  from  October  1  1903.  This  arrange- 
ment was  assented  to  with  great  unanimity  and  witli 
noteworthy  promptness,  hardly  a  week  having  elapsed 
from  the  date  of  the  appearance  of  the  circular  and  the 
conclusion  of  the  arrangement.  Unbounded  confidence 
was  felt  in  the  probity  and  sound  judgment  of  Messrs. 
Williams  &  Sons  and  Middendorf  &  Co.,  and  an  earn- 
est  effort  was  manifested  on  all  sides  to  protect  and 
promote  the  interests  involved  and  to  guard  against  sacri- 
ficing or  injuring  the  same.  The  two  concerns  were  promi- 
nently connected,  as  is  known,  with  the  Seaboard  Air 
Line  property,  but  they  were  also  iuterestecl  in  many  other 
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enterprises.  The  liabilities  were  in  the  neighborhood  of 
$12,000,000.  A  further  extension  for  a  year  from  May  1 
1901  was  subsequently  granted.  In  the  meantime  prog- 
ress in  the  liquidation  of  the  indebtedness  of  the  two 
houses  was  steady  and  uninterrupted,  Messrs.  Williams 
&  Sons  and  Midden dorf  &  Co.  being  unremitting  in 
their  efforts  to  promote  the  settlement  and  pay  off"  out- 
standing obligations. 

The  formal  dissolution  of  the  Advisory  Committee  oc- 
curred on  Monday  of  this  week.  Before  disbanding,  the 
committee  submitted  a  statement  showing  what  had 
been  accomplished,  and  paid  a  deserved  tribute  to  the 
skill  and  energy  of  the  members  of  the  two  firms.  It 
was  pointed  out  that  the  firms  have  paid  to  their  various 
creditors  $8,373,000,  exclusive  of  certain  contingent  lia- 
bilities not  embraced  in  the  original  statement,  which 
have  been  settled  in  full.  The  remaining  indebtedness, 
it  is  stated,  is  due  to  comparatively  few  creditors,  with 
whom  the  firms  are  making  satisfactory  settlements  in 
full,  and  hence  the  functions  of  the  Advisory  Committee 
are  at  an  end.  The  statement  concludes  with  these 
words:  "We  cannot  too  strongly  commend  the  ability 
and  energy  of  the  firms,  which  have  been  devoted  to  the 
interests  of  their  creditors  in  the  face  of  difficulties  which 
at  times  seemed  insurmountable.  Their  embarrassment 
and  the  successful  outcome  have  emphasized  their  integ- 
rity, ability  and  energy,  qualities  which  we  believe  will 
in  the  near  future  re-establish  them  among  the  factors  in 
the  development  of  the  commercial  and  industrial  in- 
terests of  the  South." 

Every  word  in  the  foregoing  is  warranted,  and  the 
discharge  of  the  Advisory  Committee  marks  the  happy 
ending  of  what  at  one  time  seemed  likely  to  prove  a 
very  serious  affair.  According  to  the  Baltimore  "  Sun," 
a  syndicate  headed  by  the  Baltimore  Trust  &  Guarantee 
Co.  has  raised  a  fund  of  $500,000  to  take  care  of  the  re- 
maining indebtedness  of  these  firms.  This  agreement,  it 
is  stated,  was  made  on  April  25  and  the  collateral  de- 
posited is  thought  to  have  an  excellent  chance  of  future 
appreciation  in  value.  Hence  it  was  determined  to  pay  all 
the  creditors,  assume  the  loans,  and  hold  them  for  a  con- 
templated profit.  The  securities  taken  over  by  this  new 
syndicate  are  said  to  show  a  margin  of  at  least  30  points 
over  the  present  market  value  of  the  same.  We  believe 
that  the  whole  financial  community  will  rejoice  that 
these  two  Southern  banking  concerns  have  emerged 
from  their  difficulties  and  find  themselves  once  more 
firmly  on  their  feet. 

The  Everett-Moore  troubles  occurred  much  earlier, 
dating  from  January  1902.  The  liabilities  of  the  Ev- 
erett-Moore syndicate  were  even  larger  than  those  of  the 
two  Southern  banking  houses,  being  estimated  at  $16,- 
000,000  to  $17,000,000.  This  syndicate  embraced  an 
exceedingly  venturesome  group  of  promoters,  they  being 
particularly  active  in  the  promotion  of  trolley  enter- 
prises. They  controlled  at  that  time  all  but  one  of  the 
electric  roads  in  Cleveland,  all  the  lines  in  Detroit,  and 
also  all  those  in  Toledo,  besides  roads  in  Akron,  &c., 
&c.,  with  a  large  number  of  suburban  and  interurban 
lines,  all  of  which  it  was  contemplated  to  connect.  They 
were  also  engaged  in  promoting  independent  telephone 
lines  and  had  considerable  interest  in  some  of  the  finan- 
cial institutions  of  Cleveland.  As  the  amount  of  the 
liabilities  was  so  much  heavier,  failure  would  almost  in- 
evitably have  meant  the  downfall  of  a  number  of  finan- 
cial institutions  to  which  the  syndicate  had  become  in- 
debted and  who  held  theirsecurities  as  collateral  for  loans. 


But  the  same  plan  was  adopted  in  this  case  as  tbat 
subsequently  put  in  practice  by  the  Southern  banking 
concerns.  Messrs.  Everett  and  Moore  placed  their  prop- 
erties and  affairs  in  charge  of  a  committee  of  prominent 
financial  men  composed  of  Myron  T.  Herrick,  J.  J.. 
Sullivan,  H.  E,  ]^ewcomb.  Calvary  Morris,  Kaufman 
Hays,  E.  G.  Tillotson  and  W.  G.  Mather.  It  was  their 
belief  that  when  the  various  properties  were  developed 
and  the  creditors  paid,  there  Avould  be  a  substantial 
amount  remaining  to  their  credit,  and  this  belief  events* 
have  justified.  The  committee  referred  to  was  given 
entire  charge  of  all  affairs  of  the  syndicate  and  its 
various  interests.  The  creditors  assented  to  an  exten- 
sion of  the  indebtedness  of  the  syndicate  and  its  allied  in- 
terests for  a  period  of  eighteen  months.  On  July  1 1903 
a  further  extension  of  time  was  granted,  security  values 
at  the  time  being  exceedingly  depressed,  though  the  debts 
of  the  syndicate  had  been  considerably  reduced.  The 
committee  of  bankers  then  gave  way  to  a  committee  of 
trustees  composed  of  H.  E.  Newcorab,  Calvary  Morris  and 
F.  S.  Dickson.  Since  then  statements  made  from  time  to 
time  have  shown  payment  of  further  portions  of  the  in- 
debtedness, and  on  April  12  it  was  reported  that  all  but 
$3,000,000  of  the  entire  obligations  had  been  liquidated. 
Arrangements  were  then  completed  for  taking  care  of 
this  unpaid  remainder,  and  on  the  same  day  the  final 
papers  were  signed  closing  the  trusteeship  and  restoring 
the  Everett-Moore  syndicate  to  complete  control  of  its 
affairs.  Thus,  through  the  skill  of  the  banking  commit- 
tee and  the  trustees,  with  the  co-operation  of  Messrs^ 
Everett  and  Moore,  this  large  financial  entanglement  has 
also  been  straightened  out.  The  matter  means  much  for 
financial  interests  in  Ohio,  which,  for  the  first  time  in 
three  years,  find  themselves  completely  relieved  of  financial 
burdens  that  at  one  time  seemed  likely  to  put  th© 
strength  of  these  institutions  to  the  test. 


INTJER-STATE  COMMISSION'S  INDICTMENT 

OF  ITSELF. 

The  Inter-State  Commerce  Commission  has  this  week 
furnished  some  information  which  throws  more  real  light 
on  the  question   of  the    Government   regulation   of  the 
railroads  in  its   bearing   on   proposed  Congressional  en- 
actments than  all  the  discussions,  addresses  and  speeches, 
of  which   there    have    been   so    many,    and   more    than 
could  hope  to  be  obtained  by   any    number   of  Congres- 
sional   and   other    investigations.      Last    January   the 
TJ.  S.  Senate  adopted  a  resolution  of  inquiry   requesting 
the   Commission   to   report   concerning   the   number  of 
complaints  filed  with  it  under  the  Inter-State   law    since 
its  enactment  in  1887.     The    Commission   on   Tuesday 
submitted  the  desired  report  to  the  Senate  Committee  on 
Inter-State  Commerce,  which  is  sitting  during  the  recess 
of  the  Senate,  investigating  the  subject  of  railroad  regu- 
lation.    It  is  this  report  which   serves   so    decidedly    to 
illumine  the  whole   subject.     The  document   referred  to 
contains  no  new  facts — -that  is,  rfo   facts   that   were  not 
familiar  to  those  well  informed  regarding   railroad   mat- 
ters— but  it  gives  these  facts  in  an  official  and   authentic 
form,   rendering   disputes   concerning   the   same  out  of 
the  question. 

The  first  thought  that  occurs  to  an  unbiased  observer 
on  an  examination  of  the  figures  here  submitted  is  that 
discussion  of  the  question  of  proposed  legislation  is  pro- 
ceeding along  wrong  lines.  From  the  prominence  given 
to  the  subject  by  tlie  agitation  in  and  out  of  Congress,  an 
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impression  has  been  created,  which  no  one  thus  far  has 
sought  to  remove,  that  there  is  an  urgent,  persistent 
demand  for  action  by  shippers  and  the  general  public — that 
the  patrons  of  the  roads  have  sufiered  such  grievous  and 
such  long-continued  injury  at  the  hands  of  the  railroads 
that  they  are  loud  in  their  demands  for  redress  and  re- 
form, and  that  the  Commission  has  been  so  overwhelmed 
with  petitions  and  complaints  which  that  body  finds  itself 
powerless  to  remedy  that  in  sheer  desperation  they  have 
turned  to  Congress  as  the  only  agency  and  instrumen- 
tality through  which  their  demands  can  be  enforced.  It 
looks  now  as  if  our  legislators  have  been  fooled  and  hum- 
bugged in  a  most  reprehensible  fashion.  The  agitation 
of  the  question — and  it  must  be  admitted  that  there  has 
been  a  good  deal  of  it — seems  to  have  its  origin  and  to 
find  its  support  entirely  in  the  Commission  itself  and  in 
that  small  body  of  people  who  wittingly  or  unwittingly 
have  become  its  blind  followers.  At  least  no  other  con- 
clusion is  possible  from  the  facts  now  presented  in 
ofi&cial  form. 

The  Commission's  report,  we  are  told,  covers  the  whole 
of  the  period  since  the  organization  of  the  Commission, 
on  April  5  1887,  down  to  March  1 1905.  That  is,  it  cov- 
ers only  one  month  and  four  days  less  than  eighteen  years. 
In  this  period  of  eighteen  years  how  many  complaints 
does  the  reader  imagine  have  been  filed  with  the  Com- 
mission against  the  railroads?  We  are  sure  that  if  any 
one  who  had  not  made  a  diligent  study  of  the  subject 
were  asked  for  an  ofl-hand  estimate,  he  would  say  that 
the  number  must  surely  run  into  the  tens  of  thousands. 
It  certainly  could  not  be  Ipss  than  that  considering  the 
iniquities  with  which  the  railroads  are  charged,  week  in 
and  Aveek  out,  year  after  year.  The  Commission  reports 
that  the  number  of  formal  complaints  (that  is,  com- 
plaints which  were  deemed  of  enough  consequence  to 
warrant  their  presentation  to  the  Commission  in  a  for- 
mal manner)  aggregated  for  the  whole  eighteen  years 
only  770.  This,  it  will  be  seen,  is  an  average  of  less 
than  43  complaints  a  year,  or  not  quite  4  a  month.  Let 
the  reader  ponder  what  this  means.  In  the  whole  of  the 
United  States,  extending  three  thousand  miles  across 
the  Continent  from  the  Atlantic  to  the  Pacific,  and 
stretching  from  the  Canadian  border  to  the  Mexican 
frontier  and  the  Gulf  of  Mexico,  and  embracing  an  aggre- 
gate of  over  200,000  miles  of  road,  the  Commission  has 
had  in  all  these  years  an  average  of  less  than  one  com- 
plaint a  week. 

Such  is  the  magnitude  of  the  business  of  the  railroad 
systems  of  the  United  States  that  gross  earnings  of  the 
same  now  amount  to  about  2,000  million  dollars  a  year. 
Such  is  the  volume  of  service  rendered  to  the  public  by 
the  railways  that  in  the  fiscal  year  ending  June  30  1903 
(the  latest  for  which  full  particulars  are  available)  the 
number  of  passengers  carried  one  mile  was  20,915,703,- 
881  and  the  number  of  tons  of  freight  carried  one  mile 
was  173,221,278,903.  Yet  with  this  vast  amount  of 
business  the  Inter-State  Commerce  Commission  has  had 
less  than  one  formal  complaint  a  week.  Surely  the  rail- 
roads cannot  have  been  very  serious  offenders,  or  that 
vast  body  of  patrons  and  users  of  the  roads  would  have 
taken  energetic  measures  to  make  their  grievances  heard. 
Surely  if  the  railroads  have  been  guilty  of  the  outrages 
which  the  Inter-State  Commerce  Commission  would 
have  us  believe  they  are  all  the  time  committing,  these 
shippers  (comprising  men  in  all  walks  of  life  and  of  every 
shade  of  temperament  and  personal  characteristics)  would 
have  risen  in  angry  protest,  and  the  records  of  tiie  Com- 


mission would  be  encumbered  with  their  complaints. 
Out  of  the  770  formal  complaints  actually  filed  during 
the  eighteen  years,  it  appears  that  the  number  brought  to 
final  hearing  and  determined  by  the  Commission  or  other- 
wise concluded  was  only  400.  This  is  an  average  of 
only  twenty-three  a  year,  or  less  than  two  a  month. 

The  Commission  seems  to  recognize  that  the  small 
number  of  complaints  whicli  it  is  able  to  report  refutes 
all  the  claims  so  persistently  made  as  to  the  urgency  and 
the  need  of  regulating  legislation,  and  hence  it  presents 
some  additional  figures  as  to  ''  informal "  complaints. 
These  latter  statistics  are  stated  to  cover  only  the  period 
from  January  1  1900  to  date.  The  nature  of  these  "in- 
formal"  complaints — their  inconsequential  character — is 
evident  from  the  fact  that  it  is  stated  that  prior  to  the  date 
mentioned  these  informal  complaints  were  filed  away  as 
office  correspondence.  But  even  taking  the  figures  as 
they  stand,  they  are  only  m  slight  degree  less  eloquent  of 
the  baselessness  of  the  allegations  against  the  railroads 
than  the  figures  already  cited.  The  "  informal "  com- 
plaints  for  the  period  since  January  1  1900  up  to  March 
1  1905  are  reported  at  an  aggregate  of  2,296.  The 
period  covered  is  five  years  and  two  months,  and  hence 
the  average  ot  these  "informal,"  inconsequential  com- 
plaints has  been  less  than  450  a  year.  This  is  hardly 
more  than  the  number  of  genuine  cases  (real  causes  and 
actions  accompanied  by  proofs,  pleadings,  arguments  and 
briefs)  that  many  judges  of  the  Supreme  Court  of  this 
State  are  called  upon  to  handle  in  a  couple  of  months. 
The  record  is  a  remarkable  one  considering  the  extent 
of  territory  covered  by  the  railroad  system,  the  fact 
(already  alluded  to)  that  the  gross  earnings  per 
year  aggregate  2,000  million  dollars  per  year,  and  that 
the  traffic  runs  into  tens  and  hundreds  of  billions.  The 
Commission  certainly  has  le.'t  no  stone  unturned  to 
make  its  existence  known.  Year  after  year  it  has  been 
knocking  at  the  doors  of  Congress,  asking  for  increased 
powers,  and  has  had  its  champions  and  its  advocates 
presenting  its  claims  in  and  out  of  the  halls  of  legislation. 
In  fact,  of  the  various  Government  bodies  and  bureaus 
in  the  country,  it  has  been  the  most  advertised  of  all. 
Yet  the  most  it  can  show  in  support  of  its  contentions, 
after  a  search  of  its  letters  and  correspondence,  is  an 
average  of  less  than  450  letters  a  year  which  can  be 
construed  as  partaking  even  in  a  remote  degree  of  the 
nature  of  informal  complaints.  In  fact,  the  entire  sub- 
ject of  informal  complaints  is  reduced  to  a  positive 
absurdity  when  we  go  a  step  further  and  note  that  of  the 
wliole  2,290  of  such  informal  complaints  for  the  period 
of  five  years  and  two  months,  from  January  1  1900  to 
March  1  1905,  only  139  are  classified  as  "relating  to 
excessive  or  exorbitant  rates  settled  by  the  Commission." 

Another  question  comes  up.  With  so  little  to  do, 
why  has  not  the  Commission  been  more  efficacious  in 
its  work?  Why  has  it  not  ferretted  out  the  cases  of 
secret  rebates  and  other  devices  forbidden  by  the  law 
and  by  which  favored  shippers  have  profited  at  the 
expense  of  other  shippers?  It  has  certainly  not  been 
because  the  Commission  could  not  secure  the  necessary 
evidence,  for  the  Commission  has  repeatedly  had  wit- 
nesses on  the  stand  who  testified  fully  and  freely  as  to 
tlie  facts.  Congressional  committees  have  also  had  no 
dilliculty  in  obtaining  imj)ortant  disclosures  whenever 
tiiey  have  gone  into  the  matter.  Nor  has  the  Commis- 
sion been  without  the  necessary  means  to  conduct  prose- 
cutions of  this  kind.  The  Commission  gets  an  annual 
appropriation  from  Congress   of  over  $300,000,  and  the 
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'extent  of  the  force  of  people  at  its  disposal  can  be  judged 
when  we  state  that  according  to  the  latest  report  there 
were,  besides  the  Commissioners  themselves,  no  less 
than  151  persons  in  its  service. 

Nor  would  we  be  justified  in  omitting  reference  to  still 
another  point.  We  have  taken  occasion  in  these  col- 
umns to  note  from  time  to  time  the  frequency  with  which 
the  Commission's  decisions  were  being  overruled  by  the 
courts — showing  such  extreme  liability  to  error  as  to 
deprive  all  its  rulings  and  all  its  sayings  of  any  import- 
ant weight.  In  the  figures  now  submitted  the  Commis- 
sion furnishes  the  evidence  to  convict  itself.  We  have 
already  stated  that  in  the  whole  of  the  eighteen  years 
li'om  1887  to  1905  the  aggi-egate  of  formal  complaints 
filed  with  the  Commission  was  only  770  and  also  that  of 
this  number  but  400  were  brought  to  final  hearing  and 
determmed  by  the  Commission.  It  appears  that  of  the 
number  of  cases  heard  and  determined,  45  were  taken  to 
the  courts.  Out  of  these  45  cases  it  happened  in  just 
eight  instances  that  the  Commission  was  sustained. 
In  29  cases  it  was  overruled,  4  cases  were 
discontinued  and  4  are  still  pending  in  the 
courts.  The  number  of  cases  involving  unjust  dis- 
crimination taken  to  the  courts  (out  of  the  45)  was 
32.  In  24  of  these  cases  the  courts  decided  against  the 
Commiss  ion.  In  face  of  such  a  record  the  Commission 
says :  "These  are  typical  and  representative  cases.  They 
illustrate  the  difierent  kinds  of  injustice  and  wrong- 
doing of  which  complaint  is  made,  and  which  are  found 
to  ex?st,  and  show  in  most  instances  that  the  regulating 
Act  as  construed  by  the  courts  does  not  give  the  Com- 
mission authority  to  apply  the  needful  remedy."  With 
all  due  deference  to  the  Commission  we  do  not  think  the 
cases  "illustrate"  anything  of  the  kind.  To  our  mind 
they  show  that  the  Commission  refuses  to  recognize  the 
plain  import  of  the  language  of  the  Act  of  Congress 
tinder  which  it  is  acting  (and  which  was  never  intended 
to  confer  upon  it  exceptional  powers),  and  displays 
strange  inability  to  interpret  the  decisions  of  the 
Courts.  Moreover,  the  extremely  limited  number  of  cases 
which  the  Commission  has  had  to  pass  on  are  conclusive 
evidence   that   there   is   no   such  "injustice"  or  wrong- 


doing as  is  claimed,  and  no  demand  or  need  for  addi- 
tional regulation.  There  is  absolutely  no  call  for  the 
bestowment  of  additional  powers,  and  if  there  were,  the 
Commission  is  not  the  body  upon  which  to  confer  them. 
In  tnith,  the  present  report,  with  the  marvelous  facts  it 
discloses,  ought  forever  to  put  a  quietus  upon  the  Com- 
mission and  upon  the  attempts  at  drastic  legislation 
based  upon  the  assumption,  now  disproved,  that  the  public 
is  being  oppressed  by  the  railroads  and  demands  relief. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 

—Tne  public  sales  of  bank  stocks  this  week  aggregate  193 

BhareF,  of  which  176  shares  were  sold  at  anotion  and  17  shares 

at  the  Stock  Exctiange.    The  transactions  in  trust  company 

stock?,  all  auction  sales,  reach  a  total  of  233  shares.    Ten 

shares  of  the  U.  S.  Mortgage  &  Trust  Co,  were  sold  at  528, 

an  advance  of  more  than  ICO  points  over  the  price  (404)  p&id 

at  tbe  last  previous  sale  in  October  1904, 

Bhans.      Bjlmks— .Yew  Fork.  Friee. 

117  Amerloan  ExofcanRe  Nat.  Bank   273^ 

14  Cbatham  Nat.  Bank 825 

*17  Cojnmeroe.  Nat.  Bank  of 215 

40  Irving  Natkinal  Bai  k 232H 

3  N.  Y.  Prortnoo  Exchange  Bank    207 
2  Oriental  Bank 2b0^ 

TKuaT  CX>MPANiE8— i»rew  lork. 

15  Oltv  TruetOo 3543i 

120  Equitable  Truat  Co 640 

4  Lawyers'  Title  Inp.  &  Trust  Co.  330Jfl 

49  MeroftntUe  TruBt  Co 99Sia 

25  Title  Guar.  &  Trust  Co 675 

10  U.  8.  Mort.  &  Irust  Co 528 


Latf  previous  tale. 
Mar.  1F05-  274 
Oct.  1804— 
Apr.  1  SOS- 
Mar.  1905— 
Nov.  1  9C4— 
Apr.  1905— 


3301a 

217i« 

230 

176'« 

251 


Apr.  1S05— 
Apr.  1905— 
Apr.  1906— 
Mar.  1905— 
Apr.  1905— 
Oo^  1904— 


375 

645 

82712 

995 

678 1« 

404 


*  Bold  at  the  Stock  Ezohang«. 


—The  Executive  Council  of  the  American  Bankers'  Asso 
elation,  of  which  Mr.  O-.  S.  Whitson  is  Chairman,  at  a  meet- 
ing in  this  city  last  Wednesday,  decided  to  hold  the  next 
annual  convention  of  the  Association  in  Washington,  D.  C  , 
during  October,  The  members  of  the  ConncU  were  the 
guests  of  the  New  York  banks  and  trust  companies  at  a 
luncheon  in  the  Lawyers  Club  and  at  a  banquet  In  the  evening 
at;  the  Waldorf-Astoria.  After  the  banquet  the  Council 
attended  Frank  Ditniels's  laughable  performance  of  "  Ser- 
geant Brue  "  at  the  Knickerbocker  Theatre, 

— At  special  meetings  Wednesday,  the  stockholders  of  the 
North  American  Trust  Company,  the  Trust  Company  of 
America  and  the  City  Trust  Company  ratified  the  plan  to 
consolidate  these  Institutions  as  previously  outlined  In  these 
columns.  Permanent  organization  will  ba  effected  as  soon 
as  possible,  Mr.  Oakleigh  Thorne  is  to  be  the  executive  of 
the  nnited  Institution,  which  will  hereafter  be  known  as  the 
Trust  Company  of  America, 

—The  bill  to  repeal  the  tax  on  the  surplus  of  New  York 
State  savings  banks  was  defeated  In  the  Assembly  just  before 
adjournment  yesterday  after  it  had  passed  the  Senate  by  a 
vote  of  31  ayes  against  15  noes,  A  special  message  had  been 
sent  to  the  Lfglelature  on  Thursday  by  Governor  Hlggins 
urging  that  the  bill,  which  had  been  introduced  on  the  open- 
ing day  of  the  session  and  been  allowed  to  slumber  in  com- 
mittee, be  passed.  It  was  In  response  to  this  message  that 
the  bill  was  taken  up,  with  the  result  noted, 

—The  directors  of  the  Phenix  National  Bank,  49  W=ill 
Street,  have  this  week  elected  Mr.  R.  H.  Hlggins,  of  Messrs. 
Harvey  Flak  &  Sons,  and  Mr.  E.  W.  Bloomlngdale,  of  Messrs. 
Bloomlngdale  Bros.,  members  of  the  board.  The  institu- 
tion's directorate,  consisting  of  fourteen  members,  is  now 
complete.  Following  the  accession  to  control  of  Mr.  F.  E. 
Marshall  and  the  new  Morgan-Belmont  and  St,  Louis  inter- 
ests, the  bank  has  undergone  a  thorough  reorganization. 
The  new  management  will  adopt  an  aggressive  policy  la  an 
effort  to  Increase  the  Institution's  strength  and  business. 

—The  deposits  of  the  Real  Estate  Trust  Company,  30 
Nassau  Street,  are  now  $10,000,000,  the  largest  on  record 
during  its  creditable  history.  Its  deposits,  It  is  proper  to 
state,  are  not  restricted  to  a  few  large  accounts,  but  represent 
the  business  of  two  thousand  patrons.  Since  the  first  of  the 
year,  when  there  were  less  than  1,850  accounts,  the  deposits 
have  steadily  increased,  having  been  January  1 1905,  |7,700,- 
000;  February  1  1905,  |8,100,000;  March  1  1905,  $9,800,000; 
April  1 1805,  $9,500,000;  May  2  1905,  |10,000,000.  Mr.  Henry 
C.  Swords  has  been  at  the  head  of  the  institution  from  its  in- 
ception. The  capital  is  |500,CO0;  surplus,  $350,000,  and  un- 
divided profits  (Dec.  81  1904),  $400,890.  The  company  Is  a 
detignated  depositary  by  the  State  of  New  York  for  court 
funds,  canal  funds,  reserve  funds  of  State  banks  and  general 
fuQds;  by  the  Supreme  Court  for  Supreme  Court  funds;  by 
the  city  of  New  York  for  city  funds  and  has  for  several  years 
past  paid  dividends  of  lOs^  annually.  H.  H.  Cammann  Is 
Vice-President,  H.  W.  Reighley,  Second  Vice-President  and 
Secretary,  and  Mr. Charles  M.  Van  Ktesck,  Assistant  Secretary. 

— The  Metropolitan  Binkat  Fourth  Avenue  and  23d  Street, 
and  its  Maiden  Lane  branch  at  100  William  Street,  opened 
for  business  early  this  week.  As  already  recorded  In  these 
columns,  the  new  bank,  wLich  is  backed  by  the  Metropolitan 
Life  Insurance  Company  and  the  National  Shoe  &  Leather 
Bank,  is  a  conversion  of  the  Maiden  Lane  National  Bank  into 
a  State  banking  institution.  The  new  concern  commenoes 
the  first  week  of  its  history  with  over  $1,000,000  new  de- 
pcsits.  The  official  staff  Is :  Presldeni",  Henry  OUesheimer, 
Vice-President  of  the  National  Shoe  &  Leather  Bank;  Vice- 
President,  William  M.  Perkins;  Second  Vioe-Presldent,  Gil- 
bert B.  Sayres,  and  Cashier,  Charles  A,  Belling.  The  Maiden 
Lane  branch  will  be  under  Mr.  Sayres'  personal  direction. 
Mr.  Sayres  recently  resigned  as  Second  Vice-President  of  the 
National  Shoe  &  Leather  Bank,  with  which  he  had  been  con- 
nected for  the  past  twenty-nine  years. 

—Last  Monday  the  Union  Excliange  Bank  moved  into  its 
fine  new  home  on  the  main  floor  of  the  Union  Exchange 
Bank  Building,  Fifth  Avenue  and  aist  Street,  The  bank's 
new  qaarters  are  handsomely  decorated  and  furnished,  The 
institution  will  have  a  large  safe-deposit  establishment  in 
'  the  basement,    Mr,  Henry  S,  Herrman  is  President, 

—The  Thirty-fourth  Street  National  Bank,  at  41  West  84th 
Street,  commenced  last  Thursday  to  clear  In  the  New  York 
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Cleaiing  House  through  the  Fourth  National  Bank  of  this 
city.  The  bank  was  organized  in  1902,  With  the  addition 
of  new  interests  the  institution  has  materially  increased  its 
deposits  during  the  past  year.  Dr.  Elgin  R,  L.  Gould, 
formerly  City  Chamberlain  in  ex-Mayor  Low's  administra- 
tion, is  President. 

—Mr.  H.  Barnard  CoDmbe,  Cashier  of  the  People's  Bank 
of  Brooklyn  from  1893  to  1901,  was  this  week  admitted  into 
the  Stock  Exchange  firm  of  Messrs.  Malcom  &  Coombe,  100 
Broadway.  Mr.  Coombe  is  a  director  of  the  People's  Bank, 
which  he  helped  to  organize  in  1893. 

— This  week  the  Cantury  Bank,  Broadway  and  104th  St., 
moved  its  headquarters  down  town  to  the  old  banking  offices 
of  the  Union  Exchange  Bank,  corner  Fifth  Ave.  and  20th  St. 
Mr.  C.  Stanley  Mitchell,  formf;rly  paying  teller  of  the  insti- 
tution, was  appointed  Assistant  Cashier. 

— Plans  are  on  foot  to  organize  a  new  State  bank  in  this 
city  to  be  known  as  the  United  States  Exchange  Bank,  at 
58  West  125th  Street.  The  cspital  stock  of  the  new  institu- 
tion will  be  $100,0C0  and  the  surplus  $25,000,  each  share  con- 
tributing $125.  Its  projectors  contemplate  establishing  two 
branches,  one  on  East  72d  Street  and  the  other  on  59th  Street, 
when  advisable.  J.  J.  Q-ibbons  of  Gilman  Collamore  &  Co. 
will  be  President;  Walter  E.  Kittel  and  T.  J.  Dunn,  con- 
tractor, Vice-Presidents,  and  J.  J.  O'Shaughnessy,  Cashier. 
Besides  the  officers  named,  the  directors  will  also  include  the 
following:  J.  A.  Straley,  attorneyat-law;  J.  A.  Middleton, 
Vice-President  Lehigh  Valley  RR.;  M.  M.  O'Brien,  Vice. 
President  Mercantile  National  Bank;  L,  H.  Hollo  way,  Vice- 
President  Mechanics'  &  Traders'  B&nk;  G.  H,  Huber;  E.  E. 
Sanborn,  jeweler;  F.  A.  Sovak.  banker;  A,  Hasbrouck,  ex 
President  National  Bank  of  Rondout;  C.  F.  Wildey  Jr.,  pro. 
prietor  Cosmopolitan  Hotel;  B.  H.  Jansse,  pianos;  L.  B. 
Hasbrouck,  Treasurer  Metropolitan  Securities  Co.;  Henry 
Behning  Jr.,  President  Behning  Piano  Co.,  and  C.  Faas.  One 
of  the  prime  movers  in  the  movement,  Mr.  Walter  E,  Kittel, 
is  the  son  of  Mr.  Joseph  J.  Elttel,  deceased,  formerly  Presi- 
dent of  the  Nineteenth  Ward  Bank,  Third  Avenue  and  57th 
Street, 

—Alfred  M.  Barrett,  formerly  of  the  National  Bank  of 
Commerce,  New  York  City,  has  accepted  the  position  of  con- 
fidential representative  of  the  Guardian  Trust  Company  of 
this  city.  Mr.  Barrett  has  attained  considerable  distinction 
among  the  younger  element  in  banking  circles.  When  the 
American  Institute  of  Bank  Ckrks  was  organized  by  the 
American  Bankers'  Association,  Mr.  Barrett  was  one  of  the 
first  to  become  identified  with  the  movement  and  he  was  one 
of  the  leading  spirits  in  the  organization  of  the  first  chapter 
(the  Alexander  Hamilton  Chapter).  He  was  elected  Treas- 
urer of  the  national  body  of  bank  clerks  at  a  convention  of 
that  organization  held  in  Cleveland,  Ohio,  in  1903.  At  the 
convention  held  in  St.  Louis  during  the  World's  Fair  Mr. 
Barrett  was  unanimously  elected  permanent  chairman  of 
the  convention  to  be  held  in  Minneapolis  July  20,  21  and  22 
next. 

— The  depositors,  stockholders  and  friends  of  the  Chelsea 
Exchange  Bank  of  this  city  commemorated  the  second  anni- 
Tersary  of  the  institution  by  a  dinner  at  Shanley's  last  Satur- 
day night.  There  were  two  hundred  persons  present.  The 
President,  Irving  M.  Shaw,  was  toastm aster,  A  congratu- 
latory letter  from  F.  D.  Eilburn,  Superintendent  of  the 
State  Banking  Department,  was  read,  Mr.  Eilburn  being 
unable  to  attend.  Speeches  were  made  by  Corporation  Counsel 
John  J.  Delany  on  "Old  Chelsea  Village ;"  City  Magistrate 
Alfred  E  Ommen,  "The  Judiciary;"  John  B.  Van  Wormer, 
President  New  York  Athletic  Club,  "Reciprocity;"  R.  W. 
Jones,  President  Oriental  Bank,  "Clearing  House  Banks;" 
Jesse  D.  Crary,  proprietor  "New  York  Lumber  Trade  Jour- 
nal," on  "Interest;"  Willis  Bullock,  editor  of  the  "Hay  and 
Trade  Journal,"  on  "Hay  Trade,  Past  and  Present,  in  Rela- 
tion to  Banks,"  and  Abraham  Gruber,  on  "New  York  and 
Heaven."  The  tickets  were  engraved  in  the  form  of  prom- 
issory notes,  each  diner  receiving  a  pass-book  with  his  name 
inscribed  on  the  cover  and  a  souvenir  bronze  bank. 

— The  stockholders  of  the  Mechanics'  Bank  of  Brooklyn 
Borough  authorized  on  Wednesday  the  increase  in  capital 
recommended  by  the  beard.  As  we  have  heretofore  stated, 
the  new  |50  shares  will  be  offered  to  present  stockholders  at 
f75  each.  The  stock  will  be  full  paid  by  July  1,  when  it  will 
fce  issued.    The  increase  voted  is  from  $500,0C0  to   $1,000,000. 


—The  Rldgewood  Bank,  recently  incorporated,  opened  for 
business  on  Monday  at  Myrtle  Avenue  and  Bleecker  Street, 
Brooklyn.    Edward  R.  Krueger  is  Cashier  of  the  bank. 

—The  vacancies  in  the  board  of  directors  of  the  Mount 
Pleasant  Bank,  PleasantvlUe,  Westchester  Co,,  N.Y.,  caused 
by  the  retignatlons  of  A,  A.  Lisman  and  A.  F.  Gaecheidt, 
remain  unfilled.  Local  interests  recently  purchased  the 
holdings  of  the  Mount  Vernon  Trust  Co.  in  the  bank. 

—Frederick  A.  Mead  has  been  elected  President  of  the 
First  National  Bank  of  Albany,  N.  Y.,  to  succeed  Garrett  A. 
Van  Allen,  who  resigned  on  Monday.  In  accepting  Mr.  Van 
Allen's  resignation,the  directors  spread  upon  the  minutes  ex- 
pressions of  regret  on  the  severance  of  his  connection  with  the 
bank,  and  paid  tribute  to  his  long  and  successful  adminis- 
tration. The  new  head  of  the  bank,  Mr.  Mead,  is  President 
of  the  Albany  Exchange  Savings  Bank.  His  election  as 
President  of  the  First  National  follows  the  election  to  its 
board  of  Horace  G.  Young,  the  latter,  as  stated  last  week, 
representing  the  newly  acquired  interests  of  himself  and  his 
friends  in  the  institution.  It  is  the  intention  to  increase  the 
number  of  directors  of  the  First  National  from  11  to  20 
members.  This  proposition  is  to  be  submitted  to  the  stock- 
holders at  a  meeting  on  June  3, 

—The  Traders'  National  Bank  of  Rochester,  N.  Y.,  lately 
extended  for  a  third  term  of  twenty  years  its  charter  expir- 
ing on  March  22  1905.  The  management  decided  to  signalize 
the  event  by  an  increase  in  the  capital,  and  acoDrdingly  dis- 
tributed among  the  stockholders  a  dividend  of  |250,000,  thus 
raising  the  capital  to  |500,000.  The  surplus  and  profits  of 
the  bank  are  $512,000,  so  that  the  entire  working  capital  is 
over  $1,000,090.  In  the  forty  years  as  a  national  bank  (it 
was  reorganized  as  such  in  1865)  the  institution  has  declared 
every  six  months,  without  a  single  exception,  a  semi-annual 
dividend  of  never  less  than  5  per  cent.  The  average  divi- 
dends have  been  nearly  12  per  cent  annually.  The  officers  of 
the  bank  are:  President,  Henry  C.  Brewster;  Vice-Presidents j 
Charles  H,  Palmer  and  Darrell  D,  Sully;  Cashier,  Carroll  E, 
Bowen;  Assistant  Cashiers,  Henry  F.  Marks  and  William  J. 
Trimble. 

—The  Central  National  Bank  is  the  name  of  a  new  institu- 
tion which  has  been  formed  in  BuJialo  and  which  will  be 
closely  allied  with  the  Columbia  National  Bank  of  Buffalo. 
The  projected  bank  will  have  a  capital  of  $200,000  and  will 
locate  in  the  former  quarters  of  the  defunct  German  Bank 
on  Main  Street. 

—A  dividend  (in  liquidation)  of  40  per  cent  on  the  $300,000 
capital  of  the  Agawam  National  Bank  of  Springfield,  Mass., 
has  been  declared.  The  bank  decided  in  February  to  wind 
up  its  affairs. 

—Charles  W.  Arnold  has  been  elected  President  of  the 
Merrimack  National  Bank  of  Haverhill,  Mass.,  to  fill  the 
vacancy  caused  by  the  recent  death  of  Dudley  Porter.  Mr. 
Arnold  is  one  of  the  largest  dealers  in  sole  leather  in  that 
city  and  has  been  a  director  in  the  bank  for  several  years. 

—The  projected  Philadelphia  financial  institution,  in  which 
Mr.  George  W.  Roydhouse  is  interested,  and  which  was  re- 
ferred to  in  our  issue  of  April  1  as  the  Girard  Avenue  Trust 
Co.,  has  been  incorporated  as  the  Girard  Avenue  Title  & 
Trust  Co.  The  capital  is  $200,000,  in  $50  shares.  The  com- 
pany's locatioa  temporarily  will  be  on  Ridge  Ave.  above 
Girard  Ave. 

— C.  H.  Steel  has  resigned  as  Cashier  of  the  Southwark 
National  Bank  of  Philadelphia.  Mr.  Steel  has  been  con- 
nected with  the  institution  for  thirty-one  years.  His  resig- 
nation takes  effect  on  the  15th  inst. 

—Mr.  Charles  El  ward  Speer.  President  of  the  First  Na- 
tional banks  of  Pittsburgh  and  Allegheny,  died  on  Tuesday, 
the  2nd  inst.  Mr.  Speer  was  sixty-eight  years  of  age,  and 
had  served  the  Pittsburgh  institution  since  he  was  eighteen 
years  old.  He  was  also  identified  with  many  other  enter- 
prises. 

—The  German  American  National  Bank  of  Fort  Wayne, 
Ind.,  the  proposed  organization  of  which  was  alluded  to  last 
July,  win  open  for  business  on  the  15th  inst.  Subscribers  to 
the  stock  of  $200,000  were  called  upon  to  pay  the  first  instal- 
ment of  50  per  cent  by  Thursday,  April  27.  S.  M.  Foster  is 
President  and  H.  C.  Barghoff,  Cashier. 

—The  consolidation  of  the  Euclid -Park  National  and  the 
First  National  banks  of  Cleveland  became  effective  on  Mon- 
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day  of  this  week.  The  particulars  regarding  the  comblaing 
of  the  twoinetitations  have  heretofore  been  given.  The  officers 
of  the  new  bank,  which  retains  the  name  First  National,  are: 
President,  John  Sherwin;  Vice-Presidents,  Thomas  H.  Wil- 
son, A.  B.  Marshall  and  Fred.  J,  Wood  worth;  Cashier, 
Charles  E.  Farnsworth;  Assistant  Cashiers,  John  R  .Geary, 
Joseph  R.  Krans,  John  H.  Caswell,  G-earge  N.  Sherwin, 
Horace  R.  Sanborn  and  D.  A.  Bruce. 

— Oa  May  1  the  Union  Bank  of  Chicago,  a  State  organiza- 
tion mentioned  in  this  department  last  week,  commenced 
business  on  the  corner  of  La  Salle  and  Randolph  Streets  with 
a  paid-up  capital  of  $200,000  and  a  surplus  of  $35,000. 

— A  very  attractive  booklet  is  being  distributed  by  the  First 
National  Bank  of  Chicago  and  its  affiliated  institutions— the 
First  Trust  &  Savings  Bank  and  the  National  Safe  Deposit 
Company.  It  is  a  souvenir  for  1905,  extending  an  invitation 
to  all  recipients  to  visit  the  commodious  new  quarters  of 
these  allied  institutions  in  the  superb  new  First  National 
Bank  building.  Half-tones  of  the  present  mammoth  struct- 
ure, both  the  exterior  and  interior,  as  well  as  the  elevations 
of  the  three  previous  buildings  occupied  by  the  bank,  are 
shown. 

The  main  banking  floor  of  the  First  National  has  an  area 
of  40,400  square  feet,  or  nearly  an  acre.  Add  to  this  the  gal- 
lery, or  mezzinine  floor  (which  extends  all  around  and  over- 
looks the  main  banking  room),  with  its  surface  of  £6, COO 
square  feet,  and  the  total  is  increased  to  66,40D  square  feet 
devoted  exclusively  to  the  banking  operations  of  the  First 
National  of  Chicago.  The  combined  deposits  of  the  First 
National  and  First  Trust  &  Savings  Banks,  according  to 
their  last  official  statements,  were  110  million  dollars. 

—The  vacancy  in  the  Presidency  of  the  First  National 
Bank  of  Milwaukee,  Wis.,  was  filled  by  the  directors  on 
Saturday  last,  when  Fred.  Vogel  Jr.  was  elected  to  the 
position.  J.  H.  Van  Dyke  Jr.,  President  of  the  Milwaukee 
Trust  Company,  has  been  elected  First  Vice  President  of 
the  bank.  Both  Mr.  Vogel  and  Mr.  Van  Dyke  had  already 
been  members  of  the  board  of  the  First  National.  Mr. 
Frank  G,  Bigelow's  successor  as  a  director  has  not  yet  been 
chosen.  William  Bigelow  continues  as  a  Vice-President  of 
the  bank,  F.  J.  Klpp  remains  as  Cashier  and  T.  E.  Camp  is, 
as  heretofore,  the  Assistant  Cashier.  H.  G.  Goil,  who  was 
formerly  one  of  the  Assistant  Cashiers,  and  who  disappeared 
when  the  defalcation  of  President  Bigelow  became  known, 
was  arrested  in  Chicago  on  Wednesday  and  brought  back  to 
Milwaukee. 

—On  May  1  George  F.  Orde  resigned  his  position  as 
Cashier  of  the  Northern  Trust  Company,  Chicago,  to  accept 
the  cashiership  of  the  Fir&t  National  Bank  of  Minneapolis, 
Minn,,  the  duties  of  which  he  assumed  at  once.  Mr.  C.  T. 
Jaffrey,  whe  was  both  Vice  President  and  Cashier,  is  now 
Vice- President  only.  Mr.  Orde  has  been  connected  with  the 
Northern  Trust  Company  for  ten  years,  during  nine  of  which 
he  has  acted  as  Cashier.  Prior  to  that  he  was  for  nine  years 
associated  with  the  American  Exchange  Bank  of  Chicago. 
He  was  Treasurer  of  the  American  Bankers'  Association  for 
two  years  and  Treasurer  of  the  Union  League  Club,  Chicago, 
three  years.  Being  in  the  prime  of  life  and  vigor,  41  years  of 
age,  Mr,  Orde's  practical  banking  experience  and  acquaint- 
ance ought  to  prove  of  great  value  to  the  First  National 
Bank  of  Minneapolis.  At  the  first  stockholders'  meeting  he 
will  be  made  a  director  of  the  bank, 

—The  Meohanics'-American  National  Bank  of  St.  Louis— 
the  result  of  the  merger  of  the  Mechanics'  National  and 
American  Exchange  National  banks— began  business  on  Mon- 
day last,  the  1st  inst.  The  enlargei^  bank  occupies  the  bank- 
ing rooms  of  the  Mechanics'  National,  at  Broadway  and 
Locust  St.  It  has  a  capital  of  $3,000,000  and  surplus  of  $2,- 
50O,OCO.  Walker  Hill,  so  long  identified  with  the  American 
Exchange,  is  the  head  of  the  consolidated  institution.  The 
other  officers  of  the  Mechanics'- American  National  Bank  are 
as  follows:  H,  P.  Hilliard,  W.  J.  Klnsella  and  Ephron  Catlin, 
Vice-Presidents;  L,  A.  Battaile,  Cashier;  J,  S.  Calfee,  J.  A, 
Berninghaus  and  G.  M,  Trumbo,  Assistant  Cashiers. 

— The  Mississippi  Bankers'  Association  will  convene  next 
week,  on  Wednesday  and  Thursday,  the  10th  and  11th  inst., 
at  Vicksburg.  J.  Hirsh  of  the  Ddlta  Trust  &  Banking  Com- 
pany of  Vicksburg  is  to  deliver  the  address  of  welcome  on 
behalf  of  the  local  bankers;  Mayor  B.  W.  Griffith  will 
welcome  the  delegates  as  the  city's  guests. 


—The  Virginia  National  Bank  of  Petersburg,  Va.,  lately 
organized  with  $300,000  capital,  opened  for  business  on  the 
Ist  inst.    Augustus  Wright  is  the  President. 

—At  the  recent  convention  of  the  Louisiana  Bankers'  As- 
sociation, held  in  New  Orleans  on  the  25th  and  26th  ult,,  J. 
E.  McAshan,  Cashier  of  the  South  Texas  National  Bank  of 
Houston,  was  one  of  the  chief  speakers.  Mr.  McAshan's  re- 
marks dealt  with  "Bankers'  Associations,"  which,  he  stated, 
during  the  course  of  his  address,  are  organized  not  for 
pecuniary  profit  but  for  educational  purposes.  They  educate 
the  "crook"  in  the  knowledge  of  that  good  old  saying,  "In 
union  there  is  strength."  Addresses  were  also  delivered  at 
the  meeting  by  J.  W.  Porch,  on  "Panama  Canal;"  H,  E. 
Thomas,  State  Bank  Examiner,  on  "Needed  Legislation ;"  S. 
McC.  Lawrason  of  St.  Francisville,  on  "The  Duty  of  the 
Southern  Bankers  to  the  Farmers  in  the  Present  Cotton  Situ- 
ation;" Lieut.-Qovercor  J.  Y.  Sanders;  Charles  Janvier, 
President  of  the  Canal  Bank  &  Trust  Co,  of  New  Orleans,  on 
"Tbe  Banker  and  Good  Citizenship,"  and  E.  T.  Merrick.  S. 
McC.  Lawrason,  President  of  the  Bank  of  West  Feliciana  at 
St.  Francisville,  is  the  newly-elected  President  of  the  associa- 
tion. L.  O.  Broussard,  Cashier  of  the  Bank  of  Abbeville,  fct 
Abbeville,  has  been  re- elected  Secretary.  P.  L  Girault,  As- 
sistant Cashier  of  the  Hibernia  Batk  &  Trust  Company  of 
New  Orleans  is  the  Treasurer. 

— The  new  banking  Act  relaiiog  to  the  incorporation  of 
State  banks  in  Texas  has  been  vetoed  "on  constitutional 
grounds"  by  Governor  S,  W.  T.  Lanham.  As  was  reportei  in 
these  columns  April  23,  the  bill  was  r>  cently  passed  by  the 
Legislature.  It  is  stated  that  an  endeavor  will  be  made  to 
pass  a  new  bill  with  the  objectionable  features  eliminated. 

—The  Citizens'  National  Bank  of  Los  Angeles  Is  making 
preparations  to  erect  a  five-story  fireproof  office  building  on 
the  southwest  corner  of  Third  and  Main  streets,  the  corner 
room  of  which  will  be  occupied  by  the  bank,  using  a  space 
about  70  ft.  square.  The  building  will  be  93x168  ft.  in  size 
and  equipped  with  hot  and  cold  water,  steam  heat,  hydraulic 
elevators  and  the  other  essentials  of  a  first-class  building. 
The  banking  room  will  be  provided  with  everything  in  the 
way  of  modern  equipment— ladies'  department,  safety  de- 
posit vault,  &c.— and  it  is  expected  will  be  ready  for  occu- 
pancy by  Dacembfr  1. 

—It  is  reported  that  the  United  States  National  Bank  of 
Portland,  Oregon,  has  completed  negotiations  by  which  it 
absorbs  the  Portland  branch  of  the  Wells,  Fargo  <te  Co. 
Bank, 


Canadian  Bank  Clearings.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  April,  1905,  show  an  increase 
over  the  same  month  of  1904  of  &0'5  per  cent,  and  for  the 
four  months  the  gain  reaches  29'2  per  cent. 


April. 

Four  Monthf. 

Clearings  at— 

1905. 

1904. 

In.  or 
Dec. 

1905. 

1904. 

In.  or 
Dec. 

Montreal 

Toronto 

» 

1^5.090  24; 
84,in9  7M8 
22  64i.77f< 
f<,633.10v 
6.4  70,400 
6,447,407 
6,175.405 
6,310  3tO 
3.831,99: 
8,,'-71,712 
2,328,914 

355,;  01,100 

7^*^65,7;^9 
61,1:^1,063 
18.f8455 
M,41:j,74l 
6,49S,b8i/ 
5,45-^,81 
.i.48(J,749 
4,63-<,(05 
3  9  1,20 
3.77S,s.^ 
8,&ii8.324 

% 

-1-40-2 

-I-S8-2 

-f-19i 

-1-2--^ 

-0-4 

<-18-2 

+13-<i 

+!♦•( 

-3  5 

-f25 

-7  2 

405.f  05  336 

3-8,51  6.053 

9i.7-  0.7*- 

33.134,517 

2*. 150.075 
20  SSH.Oari 
15,4  8,631 
l^,5TZ,:i&2 
10,579.341 

t 

300,483,685 
83-',9^2,544 
79,o0!  ,2  'S 
3<.i46.e71 
!r6.4  5,195 
21,(38  i. 9-6 
20,l<52,30,'- 
17.9i-2.82 
14,7»8.9.( 
13,75H.)C0 
10,i61,36* 

% 
-(-35-1 
-i-39-1 

Winnipeg 

Ottawa ... 

Halifax 

-f^-3 
-i-l*l 

(Quebec 

-|-14'7 

Vancouver 

Hamilton 

St.Joiin 

London 

Victoria 

+15-2 
-1-13-4 

-t-4-3 
-t-12-7 

4-31 

Total  Canada. 

1H5,679,1'82 

-|-30*fi 

,00:<,tt35,li8 

778,751.874 

-f29-2 

The  clearings  for  the  week  ending  April  29  make  a  quite 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggcregate  haviiie:  been  13'1  per  cent. 


Clearings  at — 


Montreal... 

Toronto 

VVinnipeff  .. 

Ottawa 

Halifax 

Quebec 

Vancouver. 
Hamilton... 
St.  John.... 

London 

Victoria . . . . 


Total  Canada. 


Week  ending  April  29. 


1905. 


1^.7<7.85- 

^.eig.^vi 

1,802.173 

i,:iao,3l7 

1,433.25- 

l,40^,9^*. 

1,- 92,46 

763.70 

78,'-.31 

JSQ.lie 


49.149,417 


1904. 


16,400,539 

13493.23> 

4.li'  6,75- 

1.838,06a 

1.573.7-6 

l,a;9,6ir 

l.'J-h.eo:- 

l,'3a,"16 

914.12 

7-26.(«- 

550,798 


43,166,38b 


Inc.  or 
Dec. 


% 

-I-8-1 
-t-31-5 

-fa- 

-12■^ 
-13-B 

-I-12-1' 
-t-b'7 

-t-13'.=. 

-17-5 
-1-8-1 

—80-0 


-tlSl 


1903. 


19.940.62! 

ll.OZO.C  88 

4,4r6,*<4e 

1  671,314 

1,723,0  5 

i. 3 18, 1 86 

1.089,45 

Hf.l.OTK 

•89,120 

8«4.91t 

3»7.0av 


48.028,111 


1902. 


20,t  91.054 

18.205.237 

3,lh8.4S9 

1,715,194 

I,9c4.0l7 

1.01-5.511 

7.iH.B68 

880.073 

667,49S 


575,973 


49,489,553 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.-- 

rhe  subjoined  table,  covering  clearings  for  the  current  week, 
isually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.    The  figures  are  received  by  telegraph  from  the  lead- 
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ing  oitiea.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  in  the 
aggregate  of  45*5  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  67'9  per  cent, 
Boston  36-3  per  cent,  Philadelphia  47'5  per  cent,  Chicago 
10"9  per  cent,  Baltimore  24'3  per  cent,  St.  Loais  6'3  per  cent, 
and  New  Orleans  13"5  per  cent. 


Clear ingt— Return*  by  Telegrav')*, 
Week  Endim  May  6. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

Bt.  Lools 

New  Orleans    

Seven  cities.  5  daji. 
Other  cities,  D  days 


Total  all  cities,  6  dart. 
All  cities,  1  da7 


Total  all  cities  for  webx. 


1905. 


$1,842,722,466 

162.692,534 

13P,610,780 

21,588,337 

195.057.546 

60.464.024 

13.608,563 


$9,425,774,919 
807,695.825 


$9,733,470,044 
455,998.978 


$3,189,469,092 


1904. 


$1.097.111.8f0 
119.373,048 
94.836,122 
17,?65.869 
176,855,H2 
47.459,603 
11,4.87,871 


$1,563,989,006 
291,488,f64 


$1,855,477,969 
836,275,115 


$2,191,768,084 


P.  Cent 


+4- -3 
+85-6 

+46-5 


Onr  usual  monthly  detailed  statement  of  transactions  oc 
the  various  New  Yoiz  Exchanges  is  appended.  The  results 
for  the  four  months  of  1905  and  1904  are  given  below. 


Four  Months,  1908. 

Four  Months,  1904. 

0*$trivt4on. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'Qe 
Price. 

85-3 

P4-4 
100-2 

98-2 
287-0 

Par  Value 
or  Qwantiti 

40.e08,r68 

*377939bl26 

$221,877,600 

$304,700 

$818,500 

$222,600 

Actual 
Value, 

Aver'f 
Prict 

8-cMl^a^. 
aa.  bonds.. 
9oT't  bonds 
State  bonds 
Bankitooks 

1C4.468,P40 

$9763.290  876 

$3S0.070.700 

$lf>0.7i0 

$48,854,600 

$425,900 

8.238.124,12- 

$3:8.840.846 

$lb7.2e2 

$«6.62-<.590 

|l.lb7,107 

12260350,287 

$180,438,956 

$:<3),487 

$40,689 

$501,281 

$24416^2.699 
842.083,600 

69  8 
81-5 

108-8 
191 

2252 

Total... 
Qraln.bnsh. 

$:01823S27«6 
158,4K9,100 

8.e4  4.S27.e68 
166,242  440 

84-9 
104^C. 

4,001,516595 
161,086,250 

61-0 

92?ic. 

Total  Talne. 

8,811 ,070,40£' 

$96a374e.I99 

The  volume  of  transactions  In  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1906 
and  1904  is  indicated  in  the  following: 


SALBSOF  STOCKS  AT  MBW  TOBK  STOCK  BXOHAMOB. 

19C5. 

1904. 

Month. 

Number 
of  Shares 

Value: 

Number 
of  Shares- 

19,969,624 

8,769,261 
ll,440.9£6 

39.400.831 

:8,205,629 

Values. 

Par. 

Actual. 

t 

1,374.870.48: 
«,014.£62.01f 
2.178.193  15t 

5.567,685,881 

2,670.498,487 

Par. 

Actual. 

Jan 
Feb    . 
March 

30,703,556 
e5,289,C8'- 
29,188,838 

t 

1.981,184.401 
2,328,«37.fc6i 
2,708,965.976 

6.963.748.826 

2,788.642,650 

% 
1,159.581.976 
793,179,960 
1.063,978,950 

$ 

666,948,026 
600,002,410 
664,003,461 

litqr. 
April... 

75,170,484 
29,898,466 

3,008,740,875 
778,667,250 

1,820,959.80« 
439.3eO,481 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MOMTBLT  OLBABIHOB. 


Month. 


Janaarj' 
febrnary 
March.... 

1st  qnar. 

April 


Oltarinti, Total  AU. 


1009. 


11,846.618,812 
10,e48.351.4e8 
18,815,7^9,611 


35,400,769,811 
12,782,343,164 


19C4. 
.__ 

0,451.278.889 
7.727.305.027 
8,807.388  333 


85.675,771,742 
8,824.005,74] 


P.Ct 

+25-8 
+37-t 

463-8 

+38  4 
+53  0 


Olearino*  OuMde  New  York. 


1905. 
■—-■ 

4,110,89»,267 
3.530.032.226 
4.1?4. 381014 


11.825.807,49 
4,061,646.694 


1904. 


8,750.762,263 
3.297.300.026 
3,6i:  3,385.343 


+0-4 

+7-1 

+16-4 

10.660.437,631  +11-0 

I 
3,533.862.656  +14-7 


P.Ct. 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  April  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OI.BABinOB  AT  LKADIKO  0ITIE8. 

' April. .  , Jan.  1  to  April  30. « 

(OOO.OOO*  1909.  1904.  1903.  1902.  1905  1904.  1903  1902 

omitted.)  $$85  $  *$  SB* 

•ewYork...  8,681  4,791  5,944  7,353  82,268  19,716  24.876  25.138 

Chicago 803  751  725  727    3,224  2,916  2,868  2,815 

Boston 664  561  593  620    2,528  2,145  2,332  2,357 

Philadelphia  574  470  603  518    2,186  1,817  1,959  1892 

Bt. Louis....  247  211  211  221        970  920  814  861 

Pittsburgh..  207  173  224  188        786  636  818  700 

BanFran'oo.  149  121  128  112        581  483  601  427 

Olnolnnatl...  104  97  99  92        399  884  391  348 

fJaltlmore...  97  90  96  106       404  Sbi  386  393 

Kansas  City  9*  S3  92  79        369  359  337  321 

Cleveland...  66  58  69  63       253  226  270  280 

New  Orleans  66  67  68  56       318  404  287  235 

Minneapolis,  66  51  61  50       263  285  214  205 

LoalHVllle...  50  48  46  44        204  184  187  166 

Detroit 46  41  42  40        181  160  167  182 

Milwaukee..  83  29  29  27        138  132  125  110 

Providence..  30  29  80  32       121  119  Xi^  l?i 

Omaha Zi  33  34  30        138  131  130  120 

Baflalo 27  26  26  24        108  101  102  94 

Bt.  Paul 25  24  28  23          99  95  98  89 

IndlanapoUs  24  25  25  21        103  102  99  83 

Oetivor 26  18  20  18        105  71  71  76 

RlchTrrond..  22  18  l«  20          85  79  66  74 

MenjphlB....  21  19  15  13          87  97  68  66 

Seattle 21  16  IS  14          80  65  62  51 

Hartford....  17  12  12  12          68  47  48  48 

8.  Lake  City  13  11  12  14          64  47  48  56 

Total 13.206    7,863    9,137  10,648  46.087  32.023  86,916  87,373 

Other  cities..       626       461        445        378    2,068    1,877    1.806    1,454 

Total  all  12,782  8,324  9,682  10,926  48,142  33,900  38,722  88.827 
OntslaeN.Y.    4.051    8.633    8.688    8.578  16,877  14,184  14,346  13.679 


[From  OTtr  own  eorrespondent.] 

London,  Saturday,  April  29,  1905. 

The  stock  markets  have  been  quite  stagnant  this  week. 
The  chief  cause  undoubtedly  is  the  universal  impression 
that  a  great  naval  battle  is  imminent  which  will  proba- 
bly prove  decisive,  and  the  consequent  unwillingness  to 
engage  in  new  risks  before  the  result  is  known,  Over  and 
above  this,  however,  the  internal  condition  of  Russia  appears 
to  be  growing  worse  day  by  day.  The  crisis  in  Hungary, 
too,  is  causing  uneasiness  in  Central  Europe.  There  is  much 
apprehension,  furthermore,  of  an  outburst  in  Macedonia^ 
And,  lastly,  the  German  press  has  again  begun  to  write  in  a 
provocative  tone  about  Morocco.  It  was  hoped  for  a  while 
that  the  incident  was  closed.  But  unfortuately  the  German 
press  does  not  seem  disposed  to  allow  it  to  be  so.  Over  and 
above  all  this,  or  perhaps  in  consequence  of  the  stagnation  in 
business  due  to  all  this,  there  is  an  exodus  of  the  leading 
operators  from  all  the  great  financial  centres  of  Europe  this 
week, 

Here  in  London  the  Stock  Exohaoge  is  closed  from  Thurs- 
day evening  till  Tuesday  morning.  And  for  the  first  time  the 
Berlin  Bourse  has  followed  the  London  example.  London 
has  for  a  considerable  time  now  generally  closed  for  the  four 
days  at  Easter.  Indeed,  Good  Friday  and  Easter  Monday 
are  bank  holidays,  and  Saturday  under  any  circumstances 
would  be  only  half  a  day.  Therefore  London  is  accustomed 
to  the  closing  of  the  Stock  Exchange  for  four  days.  But 
this  is  the  first  time  that  the  Berlin  Exchange  has  been  simi- 
larly closed.  The  Paris  Bourse  is  closed  on  Good  Friday  and 
Easter  Monday,  And  from  all  the  great  centres  it  is  re- 
ported that  operators  are  leaving  in  unusual  numbers.  It 
seems  certain,  therefore,  that  the  stagnation  will  be  con- 
tinued all  through  next  week.  Although  the  general  impres- 
sion is  that  a  great  sea  fight  may  be  expected  at  any  moment, 
many  careful  observers  who  are  in  touch  with  good  Japanese 
sources  of  information  doubt  this  and  incline  to  the  belief 
that  while  Admiral  Togo  will  not  allow  the  Russian  Baltio 
Fleet  to  enter  Vladivostok  without  a  fight,  yet  he  will  post- 
pone the  fight  as  long  as  possible  in  the  hope  of  being  able  by 
means  of  his  torpedo  boats,  and  possibly  of  submarines  also, 
to  inflict  so  much  damage  that  his  inferiority  in  battleships 
will  be  reduced.  Consequently  these  observers  incline  to  the 
belief  that  the  fight  will  not  come  off  for  some  time.  How. 
ever  that  may  be,  there  is  an  unwillingness  on  every  side  to 
engage  In  new  risks  until  the  result  of  the  fight  is  known. 

In  Paris  there  is  as  much  stagnation  as  here.  Indeed,  it 
may  almost  be  said  that  Paris,  by  constantly  selling,  is  one 
of  the  main  causes  of  the  stagnation  in  London.  Yet  there 
is  no  very  great  uneasiness.  Even  Russian  bonds  can  be 
sold  much  more  freely  than  some  time  ago.  And  whenever 
there  Is  a  drop  there  Is  always  good  buying.  Of  course  the 
Russian  Government  and  the  large  banks  interested  support 
the  market.  But  even  the  Russian  Government  and  the 
banks  could  not  keep  the  market  up  if  the  great  body  of 
investors  all  over  France,  Germany,  Holland,  Belgium  and 
Switzerland  were  seriously  disturbed  in  mind.  Another  re- 
markable thing  is  that  In  spite  of  all  the  disasters  that  have 
befallen  the  Roesian  arms  by  land  and  sea,  and  in  spite  of  the 
Internal  condition  of  Russia,  there  Is  more  investment  going 
on  In  Paris  than  might;  easily  be  believed.  There  Is  a  fair 
amount  of  buying  of  South  African  mining  shares,  And 
there  is  a  fair  Investment  also  in  all  kinds  of  Egyptian 
enterprises. 

In  Germany  there  is  also  more  business  going  on  than 
might  be  expected.  Of  course  markets  are  much  lees  active 
than  they  were  jnat  before  the  troubles  in  Russia  in  Janu- 
ary. But  there  is  a  fair  amount  of  investment,  not  only  in 
Government  securities  of  all  kinds,  but  also  In  good  Indus- 
trial securities. 

Money  has  become  very  plentiful  and  cheap  and  seems 
likely  to  continue  so  now.  Since  Monday  the  buying  of  gold 
on  French  account  has  ceased  and  it  Is  hoped  that  ttie  French 
demand  is  satisfied.  What  may  happen  if  the  Baltic  Fleet  la 
decisively  defeated  and  In  consequence  there  are  renewed 
troubles  In  Russia  remains  to  be  seen.  It  Is  understood  that 
the  Russian  balances,  both  in  London  and  in  Par's,  are  at 
present  low.  It  was  hoped  that  Russia  would  be  able  to 
raise  a  loan  of  83  millions  sterling  and  out  of  the  proceeds 
could  replenish  her  balances.    That  loan  not  having  been 
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made,  Baesla  has  bad  to  draw  all  she  oonld  from  those  bal- 
ances and  it  is  thought  probable  that  she  may  have  to  obtain 
small  private  loans  and  to  draw  against  these.  Furthermore, 
if  the  internal  condition  of  Russia  should  become  worse,  It  is 
possible  that  the  French  banks  would  think  it  necessary  to 
strengthen  their  reserves.  However,  for  the  present  the 
buying  of  gold  has  ceased  and  if  it  does  not  begin  again  all 
the  gold  offering  in  London  will  go  into  the  Bank  of  Eng- 
land, enconragiag  expectations  of  easy  money  later  on.  On 
the  other  hand,  the  number  of  new  issues  that  are  coming 
out  is  very  large  and  they  will  absorb  gradually  a  considera- 
ble amount  of  money.  Furthermore,  trade  is  unquestiona- 
bly improving.  It  may  turn  out,  therefore,  that  the  cheap- 
ndss  of  money  which  is  so  confidently  expected  will  not  last 
so  long  as  is  generally  assumed. 

At  the  offering  for  tender  on  Wednesday  by  the  India 
Council  of  40  lacs  of  its  drafts,  the  applications  exceeded  317 
lacs,  at  prices  ranging  from  Is.  8  1516d.  to  Is,  4d,  per  rupee. 
Applicants  for  bills  at  Is.  3  81-82d.  and  for  telegraphic  trans- 
fers at  Is.  4d.  were  allotted  about  17  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 

18C5  1904.  1903  1903. 

April  19  Apra  20.  April  22  April  23 

A  £  A  > 

Circulation 28,9;8.410  28,129.465  28.619,320  28,020.865 

Public  deposlti 10,863.913  8,374  412  8.666,629  U,016,889 

Other  deposits 39,001,646  44.7*1,026  38,795,774  88,367,373 

Government  securities 15,495,308  17,2S3,980  14,624,891  14.804.lft7 

Other  securities 26,369,149  28.82^,829  26,164  674  8830703S 

Reserve  of  notes  and  coin 25,822.142  24,861.800  21,491,697  25.2<i3.8t53 

Coin  Jc  bullion,  both  departm'ts  36,830,632  34.640,666  84,986,017  36.355.228 

Prop,  reserve  to  liabilities,  p.  c.        eijg  44  11-16  61^  49  l.s-ie 

Bank  rate percent.       2Hi  t3  4  3 

Consols,  2Ji  per  cent 1057-16  fc8>^  9111-16  84  7-16 

BUver 309-163.  21 18-i«d.  237-16d.  a3%d. 

ClearUur-House  returns 3u0,0i7,0U0  821,780,000  201,195,000  178.397,000 

+  April  21. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  «&  Abell  write  as  follows  under  date  of 
April  19,  1905: 

Gold— Parle  has  SKaln  tak«ii  moat  of  this  week's  arrivals  and  the 
quotation  has  advanced  to  77h.  t«i4(l.  Arrivals;  C*pe,  JE -(42,000;  Au«- 
tralia,  £174,000.  B  mbay.  J873,OiiO;  Straits.  £2,<00;  total.  £531.0;  0. 
Shipments:  Colombo,  £2,6oO;  Bimbay,  £76,500;  Madras.  £8,500; 
tota),£86.''00. 

Silver— with  some  fairly  good  orders  for  the  Indian  Bazaars  the  qno- 
tationfor  spot  sliver  rose  to  26  681.,  bntdnriQg  the  last  f**w  days  this 
support  has  been  withdrawn,  and,  assisted  by  sntne  proflt-taklng,  Th« 
qnotations  have  fallen  to  26)i|d.  for  spot  anil  26i8d  for  forward.  The 
market  at  the  close  is  qalet  but  steady.  The  Indian  qnotatlon  is  Rs. 
67S)6d.  per  100  tolahs.  Arrivals:  New  York,  £179,000;  Anstrnila, 
£7,000;  total,  £186,000.  Shipments:  O  dombo.  £2,500;  Bombay, 
«28,200;  HongKonsr,  £15,000;  Calcutta,  £15,400;  total,  £61,100 

Mexican  Dollars— The  quotation  remains  quite  nominal.  The  Mexi- 
can mints  were  finally  closed  on  the  15th  inst.  for  the  free  coluaRe  of 
Mexican  dollars. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...o«, 
Germ'n  gold  coin. oz, 
French  goldooln.oz, 
Japanese  yen....oz, 


Nominal. 


April 

April 

19. 

13. 

«.    d. 

(.    d. 

77914 

77    i> 

76  4 

76    4 

♦76  4 

*76  4 

*76  4 

•76  4 

*76  4 

*7e  4 

Silver. 
London  Standard. 


Bar  silver ,  fine. . .  oz 

Do    2  mo.  delivery 

Bar  sliver.oontaln'g 

5  grs.  gold oz. 

4  grs.  gold oz. 

8  grs.  gold 01. 

Gake  silyer oz. 

Mexican  doUars.oz. 


April 
19. 


d. 
261* 

26^6 

26816 

265ie 
♦27 


April 
IS 

d 

263,B 

2631 
26»,a 
2na8 
265, e 

•v(7 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  thirty-three  weeks  of  the 
season  compared  with  previous  seasons: 

IHPOBTS, 
1904-6.  1903-4. 

Imp'tsof  wheat,  owt.66.472,500    56,340,721 

Barley 16,093.500    23,453,568 

Oats 8,656,600    10,234,698 

Peas 1.456,780       1,.^09,500 

Beans 1,160,130      1,608,308 

Indian  corn 27.813,000    33,131,1.57 

Flour 7.575,620    14.615,584 

Supplies  available  for  consumption 
on  September  1) : 

1904-5.  1903-4. 

Wheat  imported,  cwt. 65, 472,500  58,340,721 

Imports  Of  flour 7.575,620  14,615,584 

Sales  of  home-grown.ll.396,702  12,937,994 


1902-3, 

81,392,525 

19,444,722 

9,291,302 

1,234,619 

1,195,795 

24,987,602 

12,328,992 


19012. 
40,402,046 
17,218,204 
11,111,300 
1,368,384 
1,139,241 
29,087,577 
13,067,260 


(ezolnsive  of  stock 

13C2-8.  1901-2. 

51,392.525  40,402,046 

12,328  992  13,067,260 

16,670,950  18,630,952 


Total 84,444,842    83,894,299    80,392.467    72,100,258 

Aver.prlcewheat,week.308.    8d.       276.    9d.       28s.    6d.       278.     7d. 
Average  price,  season.SOs.    4d.       27s.    3d.       25b.    6d.       26b.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  CTnited  Kingdom: 

This  week.    Lattteeek.  1903-4.          1902-3. 

Wheat      qra.  ioHOKonn     5  3,770,000  3,590,000       1,918,000 

Flour,  equal  to  qrs.  $  ^'O^O'"""    5     135,000  S05,000         292,000 

Maize qrs.       345,000           375,000  465,00o          625,000 

The  British  imports  since  Jan,  1  have  been  as  follows: 

1905.                     1904.  Difference. 

Imposts.                        £                         £  £        Per  Ot. 

January 47,766,460  46,182,520  -|-1,633.940       ^-8•6 

February 42,844,937  44.110,519  -1,265.582       —2-9 

March 48,983,312  48,692,275  -1-291,037        +0-6 


Three  months.. .139,577,465        138,900,038  -h677,427 

The  exports  since  Jan.  1  have  been  as  follows: 

1905,  1904.  Difference. 

January...! 24,989,777  24,083,365  -f-906.412 

February 25,269,063  23,894,813       -|-1,374,2.''0 

March 28,070,823  24,251,796       -1-3.819,027 


H-06 


Per  Ot. 

-h3-8 

-l-8'8 

+  15-7 


Three  months...   78,829,663  72,229,974       -|-6,099,689        -(-8-4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 


1905. 
Rb-bxpobtb.  £ 

January 6,113,887 

February 7,619,723 

March 6,812,209 


1904. 
£ 

5,7X2,000 
7,405,341 
5,946,649 


Difference. 
£ 

-1-401,887 
-f214.382 
-1-865,560 


Per  Ot. 

-I-7-1 

-l-2'9 

-t-14-7 


Three  months...   20,545,819 


19,063.990        -t-1.481,829        -1-7-8 


JEnsllati  Fluaiuclail  JXlarketK— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  5: 


London. 


Silver,  per  ounce d. 

Gonsolfs.,new,  2i«  n.  ots 

For  account 

Fr'chrenteB(inPari8)fr. 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Great  Western... 
Ohio.  Mil.  &I3C.  Paul... 
Ohio.  Rock  I.  &  Pacific. 
Den.A  Rio  Gr.,oom,.,. 

Preferred 

Erie,  common 

1st  preferred 

Zd   preferred 

niinofs  Central 

Louisville  &  Nashville. 

Bdeiioan  Oential 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,l8t  pf . 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred.... 

Northern  Secnrities 

Pennsylvania 

Phlla.  &  Reading* 

iBt  preferred* 

2d  preferred* 

rJonthem  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Tnion  Pacific 

Preferred 

tJ.  8.  Steel  Corp.,  com.. 

Preferred 

Vabash 

Preferred 

Debenture  "B" 


Sat. 


2638 

i>OH 

9014 

9i?05 

5% 

87!!4 
106 
lOHTg 

99 
153 

62i« 

21^ 
181 

80% 

S4 

89 

43% 

80 

68 
164 
1491« 

21 

29 

631a 

36 
152 

5414 

81 

95i« 
162 

711a 

48 

47 

46 

6SI4 

321a 

99 
I26I4 
101 

35ie 
103 

211a 

4414 

78 


Mon.      Tues. 


26Sie 


98-97ia 


Q 

m 

O 

O 

O 

< 
W 
o 
X 
» 

Ui 
o 
O 


263i8 

9014 
9o7,e 
9916 

S's 

8778 
10,''.  Is 
109% 

99 
153% 

62% 

21% 
1791s 

SOifi 

32ifl 

8  b- 

441« 

8OI4 

67 
1641« 
160 

22iti 

29I4 

621a 

35 
149 

521a 

81 

94>s 
166 

711a 

471-j 

47 

6338 

821a 

99 
12638 
101 

S4ia 
104 

21 

441a 

771a 


Wed. 


Thurs.      Fri 


5i6l4 

2616 

90Se 

90iifi 

903« 

90^4 

99-30 

9907 

5 '8 

fi'^s 

Stt^g 

851* 

105 

106 

109% 

10H% 

99 

99 

X5314 

1521a 

52% 

511a 

211a 

21 

178 

177 

30% 

SO 

321a 

321a 

89i« 

89 

4. sag 

4376 

80 

sola 

66% 

t:9 

166 

163% 

151 

149% 

22I3 

22 

281a 

28 

«2 

62 

35 

36 

148 

1461a 

PSH) 

5S 

80% 

79% 

95 

95 

L66ifl 

165 

71% 

711a 

47% 

47% 

47 

47 

45 

45 

621« 

6II4 

3238 

SlSs 

99 

99 

124 

122 

101 

l<n 

83Ja 

321a 

103% 

10288 

■ilH 

201a 

44 

431a 

771a 

771a 

2614 

891516 

90iie 
99M5 
508 

8438 
104 
107% 

99 
151% 

50H 

19% 
I73I2 

28  la 

30  ij 

88 

43 

791a 

661a 
1621a 
i48ia 

21 

27 

591a 

361a 
1431a 

50  »a 

781* 

95 
161 

71 

47 

4714 

45 

60% 

304 

98 
I2314 
100 

323^ 
102% 

191a 

41 
75% 


Price  per  share. 


epjommcvcial  itud  HHsccUaiicoxts^citrs 

QOVEUNMKNT  REVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  April. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
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the  ten  months  of  the  fiscal  years  1904-05  and  1903-04.  For 
atatemeat  of  April,  1904,  see  Chronicle  May  7,  1904,  page 
1770. 
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Note.— Total  dlsbnrfieTOenta  nndor  "Civil  encl  MlecenaneouB"  in 
1904  Includes  $54,600,000  paid  on  account  of  Panama  Canal  and 
loan  to  Louisiana  Purohape  Exposition  Oonnpaiiy.  The  last  Insta'ment 
of  the  loan  to  the  Loalsiana  Parohase  Expoeltlon  Company  was 
repaid  to  the  Government  on  November  15. 

Bank  Notes— Changes  in  Total  op,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Leg^ai 
Tenders  on  Deposit.  The  statement  for  April,  \^Oi,willbe 
found  in  the  Chronicle  of  May  7, 1904,  page  1769. 


1904-05. 


Apr  30.. 
Mar.  31. 
Feb.  28.. 

IML    31.. 

Dec.  31 
Nov.  30.. 
Oct  81. 
Sept.  30.. 
Aa«.  31.. 
JtUy  31.. 
June  30.. 
May  31. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


452,855,790 
449,003,890 
441,788,140 
439,529,010 
433,928,140 
431,075,840 
426,544,790 
424,701,490 
419,683,940 
417,577,550 
416,016,690 
410,572,640 


Legal- 
tenders. 


32.097,179 
31,078,766 
80,833,756 
31,614,952 
32,952,371 
32,731,570 
32,750,9)9 
34,064,693 
35,188,478 
35,181,732 
36,475,646 
38,7f'9,531 


Oirculation  Afloat  Under 


Bonds. 


9 
449,147,763 

444,870,179 

438,370,084 

435,807,901 

431,841,785 

427,947,505 

424,530,581 

422,014,715 

417.330,300 

415,025.156 

412,759,449 

407,279.034 


Leaal- 
teriders. 


32.097,179 
81,078,766 
30,933,756 
31,614,952 
82,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,646 
38,709.581 


Total. 


481,244,945 
475,948,945 
469,203,840 
467,422,853 
464,794,156 
460,679,075 
457,281.500 
456,079,408 
452,516,778 
450,206.888 
449,235,095 
446.988.565 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  oirculation  and  to  secure  public 
moneys  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
April  30,  1905. 

V.  S.  Bonds  Held  Apr.  30. 1905,  to  Seetirt 

Public  Deposits 
tn  Banks. 

i>an/c 
Oirculation. 

ratal  mm. 

6  p.  otB.,  1894,  due  1904 
4  per  ots.,  funded  1907. . 
4  p.  Ots.,  1895,  due  1925 
8p    Jli8.,'98,  due  1908-18 
2p   Dt8.,  1900  due  1930. 
8-65BDl8t.Ool.,  1924... 
State  &  City 

» 100.000 

9,602,400 

7,361,700 

7,347,300 

57,125,550 

1,899,000 

375,000 

1,283.000 

1.038,000 

3,252,O0( 

152,000 

2,701,000 

$9,844,051 

3,085,500 

2,734,440 

437,191,800 

$100,000 

19,346.450 

10,447,200 

10,081,710 

494,317,35) 

1,899,000 

375,00'; 

1,236,000 

1,038.000 

3,252,000 

152,000 

2,761,000 

Philippine  lel'd  Certlfs 
Hawaiian  Island  bonds. 
Philippine  Loan 

Philippine  Improv.  b'nds 
Railroad  and  other  b'de- 

Total 

$92,199,950 

$452,855,790 

$545,055,740 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  April  80  $6,017,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  198,207,950. 

The  following  shows  the  amount  of  national  bank  notea 
afloat  and  the  amount  of  the  legal-tender  deposits  April  1 
and  May  1,  and  their  increase  or  decrease  during  the 
month  of  April. 


National  Bank  yntet— Total  afloat— 

Amount  afloat  Apiil  1, 1905 

Amount  issued  during  April 

Amount  retired  during  April 


Amount  bank  notes  afloat  May  1, 1905. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  natlona' 

banfr  notes Aprill,  1905 

Amountdeposlied  during  April 

Amt.  of  bank  notes  redeemed  In  April 

Amount  on  deposit  to  redeem  national 
bank  notes  May  1,  1905  ...» 


$9,024.66'' 
3,728,667 


$2,419,e0fS 
1.401.192 


i!475,948,945 

5,296,000 

?481,241,945 


f  31 ,078,766 
1.018,413 


$32,097,179 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom© 
Ing  insolvent,  (2)  by  Danks  going  into  voluntary  liquidation! 
and  (3)  by  banks  reducing  or  retiring  their  circulation* 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  lend's. 


Depositsby— 
[netolv'ntbks. 
Llquid'g  bks. 
aed'o'gund.' 
act of  1874 

Total 


Jan.  1. 


195,738 
12,951,293 

19,805,34(, 


32,952.371 


Feb.  1. 


340.896 
13,366,986 

17,907.070 


31.614,952 


Mar.  1. 


257,832 
13,466,957 

17,108,967 

30.833.756 


Apr.  1. 

158,607 
13,957,635 

16,932,524 

31,078.766 


May  1. 


127.354 
14,407.761 

17,562,064 


82,097,179 


*Aot  of  June  20. 1874.  and  July  12. 1882. 


—Mr.  Franklin  T.  Pfaelzar  of  Boston,  senior  membsr  oE 
the  firm  of  Pfee'zer,  Walker  &  Co,,  which  has  dissolved,  and 
Mr,  Chailes  Eirans  Loxley  of  Philadelphia,  who  for  the  past 
seven  years  has  been  manager  of  the  Philadelphia  offise  of 
Piaelzer,  Walker  &  Co.,  have  formed  a  co-partnership  under 
the  firm  name  of  Pfae'zar  &  Go.  The  firm  of  Pfaelzer  &  Co. 
will  b».ve  cflQces  at  16  S:ate  Street,  Boston;  25  Broad  Street, 
New  York  (Rooms  435  and  436),  and  433  Chestnut  Street, 
Philadelphia,  and  will  conduct  a  bns'n^ss  iientical  with  that 
heretofore  carried  on  by  Pfaelzer,  Walker  &  Co. 


BITISBNBS. 


Name  0/  Compomy. 


Railroads  (Nteam). 

Cln.  Ham.  <fe  Dayton,  pret.  (qnar.) 

Cleveland  &  Pittub.,  guar,  (quar.) 

do  do       spec  gaar.  (qnar.) 

Delaware  Snsqnehpnna  &  Schnylkili.. 

New  York  PLlladelphla  &  Norfolk 

Pennsylvania 

Rl(ih.  Fredericksburg  &   Potomac  <& 

Rich.  &  Petersburg  RR.  Connection 

St.  L.  &  San  Fran.,  2d  pf.  (qu.)  (No.  22) 

Street  Raii^v'ars. 

Cal.  Gas  &  Elec,  San  Fran,  (monthly) 

Banks. 

People's,  Brooklyn 

MlBcellaneona. 

American  Cotton  Oil,  prel 

American  Radiator,  com.  (quar.) 

do  do        pref  (quar.) 

rehlgh  Coal  &  Navigation  (No.  116).. 

Nlles-Benient-Ponci,  prel.  (qnar.) 

North  American  (qnar.)  (No.  10) 

People's  Gas  Light  &  Coke  (qnar.) 

Pratt  <&  Whitn«y,  pref.  (qnar.) 

United  States  Glass 


Per 

Cent 


r\ 

1 

3 

4 

3 

4 

1 

260. 


WTien 
Payable 


May 
.T'ne 
J'ne 
May 
J'ne 
May 

May 
J'ne 

May 

May 


3  J'ne 
1  J'ne 
13,  May 

4  May 
1  la  May 
1><  J'ne 
Ha  May 
lia  May 

$1   I  May 


Books  Closed. 
(Days  Inelvuivs.) 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 

Apr  28 
May  18 

May  11 

May    6 

May  17 
J'ne  23 
May  7 
Holders 
May  10 
May  18 
May  14 
May  10 
May    6 


of  reo.  May  1 
of  reo.  May  10 
of  reo.  May  10 
of  reo.  Apr  29 
or  reo.  May  15 
of  reo.  May    6 


to 
to 

to 

to 


May 
J'ne 


May  16 


to  J'ne    1 

to  J'ne  30 

to  May  16 
of  reo.  May    S 

to  May  16 

to  May  31 

to  May  26 

to  May  15 

to  May  16 


Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mullet  &,  Son: 


stocks. 

40  Irving  Nat.  B*nk 232^4 

207  Eqnliable  Tr.  Co.  of  New 
London.  Conn,  (in  liqui- 
dation)    li« 

11  B'klyn  Turkish  Bath  Co.     3 
22  Woodlawn  Oemotery, 

$149  per  share 
100  American  Surety  Co 190% 

25  Napsau  Union   Bank  of 

Glen  Cove.  L.  1 205 

10  U  8.  Mortgage  &  Tr.  Oo.52!J 

26  Kern  Inoand.  Gasl.  Co.$ll  lot 
5,032  Indianapolis  Gt.s  Co..   75 

SgNat.  Bice  com.  (old)...  ") 
6,240Nat.  Rice  com.  (new),  <  o-o  « 

$10  each..     ^8ha?e 

9,496  Nat.  Rico  pref.  (oew),     '"'*'^*' 

$10  each J 

357  Indiana  Nat.  Gas  <fe  Oil 

Co..  $50  each $'.!5per8h 

2,211  Ohio  <fc   Ind.   Cons.   & 

111.  Gas  Co $3persh. 

1 20  Equitable  Tr.  Co.  of  N.  Y.640 

50  Casualty  Co.  of  AnierJoa.lOi  lo 
117  A'lietioan  Exch.Nat.  Bk.273ie 

14  Chatham  Nat.  Bank 325 

2  Oriental  Bank 250>* 

4  Lawyers' Title  Insnr'uoe 

.«fefru«T;Co 330»o 

36  Portland  (Ore.)  Gas  Co. .121^4 
26  Oonev  I'lland  &  Brook- 
lyn RR.  Co 325 


Slocks. 
25  Title  Guar.  &  Trust  Co. .676 
30  American  Metallurgi-  ^ 

cal  Co.  pref I    $31 

SO  American  Metallurgi-  \    lot 

oal  Co.  com J 

115  American    Electric    Sd- 

carltiesCo. .,     5 

SO  Bell  &  Bogart  Soap  Co..   IS^a 
10  Automatic     Coaling    & 

Weighing  Barge  Co 26 

3  N  Y.  Produce  Exch.  Bk.207 

15  City  Trust  Co 354% 

49  Mercantile  Trust  Co 995ifl 

Bonds 

$8,000  Indiana  Nat.  &  Illum- 
inating Gae  Co.  6s 26 

$13,000  Ohio  &  lud.  Gas  Co. 
68 27 

$J8,OOOLogansport  A  Wab. 
V*ll.  Co.68 27 

$1,000  Phlla.  C'l.  Ist  &  ooll. 
tr.  5s,  1949;  March,  1905, 
coupon  on 113 

$3,000  N.  Y.  Weighing  Birge 
<fe  OOHllng  Co.  1  St  68,  1922; 
Jan.,  1904,  oonpons  on 25 

$2 ,000  Job n  R.  Ferrler( H ack- 
ensaok  Meadows)  1st  4>iis, 
1921.  J&J. 91 

$10,000  Brooklyn  Union  Gae 
Co.  oonv.  deb.  68 175 


May  6,  IPO.").  | 
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'  New  York  City  Clearing  House  Banks.— Statement  of 
Oondition  for  the  week  ending  April  29,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAXK"^. 

Capital. 

Surplus. 

Loans. 

Specie.      Legals. 

r  Deposits 

Me. 

00s  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2,580,8 

18,441.0 

3.031,0 

1,733,0 

17,760,0 

26-8 

MaiLbat.  Co. 

2,050,0 

2,491,7 

28,235,0 

7,394,0 

2,211.0 

34.457,0 

27-8 

Merchants' 

2,000,0 

1,404,9 

13.991.0 

3,427,1 

1,587.0 

17,841,3 

28-1 

Kechanics'. 

3.000,0 

3,329,6 

22,136,0 

4,366,0 

2.825,0 

24,344,0 

29-5 

America 

1,500,0 

3,563,0 

23,540,7 

3,988,2 

2,318,4 

25,620,3 

24  (i 

Phoenix  ... 

1,000,0 

265,8 

3,864,0 

1,147,0 

215,0 

3.927.0 

34-6 

City 

25,000,0 

18,013,1 

189,717,2 

48,583.6 

8,772,8 

197.-^38.8 

2  9-0 

Chemical  .. 

300,0 

7,710,2 

23,943.0 

4,549.0 

1,894.7 

22,827,H 

28-2 

Merch.  Ex  . 

600,0 

352,7 

6,188,7 

1,305,0 

587,7 

6,992,7 

27  0 

Gallatin 

1,000,0 

2,246,2 

9,016.8 

1,330,0 

529,4 

7,159,e 

25-9 

But.  &  DroT 

300,0 

130,1 

2,243.3 

663,6 

82,6 

2,709,9 

27-5 

Mech.&Tra. 

700,0 

357,6 

4,990.0 

805,0 

058,0 

5.787,0 

25-2 

Greenwich . 

500,0 

547,4 

4,002,0 

572,9 

352,6 

4.053.8 

22-8 

Amer.Exch. 

5,000,0 

4,431,0 

27,648,5 

4,309,9 

1,667,1 

21,369,1 

•^7-9 

Compierce.. 

25,000,0 

11,935,4 

147.427.1 

19,202.9 

14,200,9 

132,229.3 

25-2 

Mercantile . 

3,000,0 

4,424.1 

23.141.6 

3,362,3 

1,369,9 

19.527,9 

24-2 

Pacific 

422,7 

618.7 

3.503.0 

352,4 

460,3 

4.003.3 

20-2 

Chatham ... 

450,0 

1.067,5 

6.230.3 

776,1 

992.4 

6,458,9 

27-3 

People's  ... 
N.  America 

200,0 

432,5 

2.121.7 

481.9 

351,2 

•2,748,4 

30-3 

2,000,0 

2,010,4 

15.310.0 

1,696,4 

2,254,5 

14,187,6 

27-8 

Hanover  ... 

3,000,0 

6,841,1 

49,539,8 

10,031,2 

4,760.2 

58,994,1. 

•>5-0 

Irving 

1,000,0 

1,064.2 

7,489.0 

1,243,0 

492,l> 

7,116.0 

24-3 

Citizens'    .. 

2,550,0 

606,2 

17.053,9 

3,968,2 

1,490,4 

21,436,0 

25-0 

Ifasssu  

500,0 

317,3 

3.515,3 

609,8 

388,3 

4,344,6 

22-9 

Mar.ift  Fnlt. 

1,000,0 

1,338,7 

7,060.7 

1.168.0 

69-2,6 

7,177,i- 

25-9 

Bhoe&Lthr. 

1,000,0 

400,9 

7,965.7 

2.020.5 

468,1 

10.215.4 

24-3 

Corn  Exch  . 

2,000,0 

3,276,0 

29.697,0 

5.349.0 

3,996,0 

36,611,0 

255 

Oriental  ... 

750,0 

1,077,3 

8,421,8 

1,931,7 

462,4 

9,128,9 

26-2 

Imp.  &  Trad 
Park  

1,500,0 

6,619,2 

23,920,0 

4,050,0 

1,401,0 

21,346,0 

25-6 

3,000,0 

7,230,1 

70,807.0 

14,159.0 

5,976,0 

80,333,0 

25-0 

East  Rlrer 

250,0 

108,7 

1.198.4 

270.2 

196,7 

1,520,1 

30-7 

Fourth    

3,000,0 

2,957,0 

19.486,6 

3,166,>' 

2,651,9 

21,895,1 

261 

Second    

300,0 

1,502,4 

10,328,0 

614.0 

1,953,0 

10.906.0 

23-5 

First    

10,000,0 

14,992,-. 

100,504.4 

21.606,2 

2,4-z4,4 

94.204,0 

25-5 

N.Y.Nt.Ex. 

1,000,0 

886,1- 

8.394,5 

1,647,3 

458,8 

t<,027,6 

26-2 

Bowery    . . . 

250,0 

768,3 

3,200,0 

429.0 

361.0 

3,650,0 

.^1-6 

N.  Y.  Co... 

200,0 

715,6 

4,779.3 

1,040,2 

519,0 

5,945,8 

26-0 

German  Am 

750,0 

532,2 

4,019,7 

665,0 

199,3 

3,891,0 

22-2 

Chase 

1,000,0 

4,224,7 

44,780,0 

13,664,5 

1,719,0 

54,734,5 

28-1 

Fifth  Ave.. 

100,0 

1,784.7 

10,160,4 

2,467,1 

411,7 

11.252,9 

25-5 

German  Ex. 

200,0 

705,6 

2,720,2 

-..05,0 

750,0 

4,123,, 

231 

Germania  .. 

200,0 

873,0 

2,772,0 

461,6 

1,024,0 

6,187,8 

24-0 

Lincoln 

300,0 

1,391,3 

13,606,1 

1,241,5 

2,381,2 

14,898,1 

24-3 

Garfield.... 

1,000,0 

1,270,4 

7.902,0 

1,750.8 

303,2 

8,178,4 

25-1 

Fifth    

250,0 

408,2 

2,690,6 

685,9 

139.0 

3,077,(3 

26-8 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,653.8 

1,880,2 

913.9 

11,3S8,6 

24  5 

West  Side.. 

200,0 

646,4 

4,039,0 

770,0 

338.0 

4,476,0 

24-7 

Seaboard  .. 

500,0 

1,446,8 

14,995,0 

3,521,0 

1.500,0 

18,209,0 

27-5 

IstX.Eklyn 

300,0 

624,6 

4,4-27,0 

578,0 

630,0 

4,588.0 

26-3 

Liberty 

1,000,0 

2,003,6 

10,958,8 

2,058,2 

250,0 

9,230.8 

250 

N.Y.Pr.Es 

1,000,0 

497,6 

6.329,2 

1,207,7 

402,6 

6.154,2 

26-1 

New  Amst. 

500,0 

574,5 

6,254.1 

1,261,2 

590,1 

7,641,2 

24-2 

Astor  

350,0 

532,6 

4,542.0 

699,0 

375,0 

4,402,0 

24-3 

Total  ... 

115,972,7 

137,656,5 

10979021 

217,715,1 

85,582^ 

11465286 

t 

26-4 

t  Total  United  States  deposits  included,  $16,818,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  29,  1905,  based  on  average  of  daily  results. 


We  omit  two  ciphers  (00) 

in  all 

cases. 

Loaris  <t 

Leg.  T. 

Deposit  with 

BAJS'^KS. 

Capi- 

Sur- 

Specie. 

t^Unnk 

Net 

OOs  omitted. 

tal. 

plus. 

merits. 

Notes. 

Clear'y 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.CITY. 

Boroughs  07 

Man&Br'ruc 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

142,6 

709,6 

12,9 

31.1 

62,1 

553,3 

Century  ... 

100,0 

68.2 

650,0 

18.0 

32,0 

40,7 

10,3 

677,0 

Chelsea  Kx. 

100,0 

62,8 

678,2 

37.8 

28,3 

39,4 

167,7 

718,8 

Colonial 

100,0 

264,5 

3,343,4 

61.2 

212,0 

418,9 

210,4 

3,880,9 

Columbia  .. 

300.0 

315,9 

5,825,0 

365.0 

259,0 

465,0 

3,6 

6,171,0 

Consol.  Nat. 

1,000,0 

1,048,8 

3,814,8 

408,5 

44,4 

276,1 

125,0 

2,442.8 

FideUty  .... 

200,0 

124,9 

946,5 

19,0 

55,4 

74.4 

947,3 

14th  Street. 

100,0 

131,4 

2,624,0 

114,5 

139,5 

253,4 

5,0 

3,141,0 

Gansevoort. 

200,0 

87,1 

1,965,4 

23,8 

156,4 

167,6 

126,5 

2.255,0 

Hamilton  .. 

200,0 

133,2 

4.312,1 

179,9 

1*24, 2 

164.4 

310,0 

4,785,7 

Jetterson  .. 

400,0 

333,6 

2,816,9 

17,4 

135,2 

363,8 

87,2 

2,844,4 

Mt.  Morris 

260,0 

129,7 

2,863,7 

154,1 

113,0 

295,8 

56,0 

3,559,1 

Mutual  .... 

200,0 

226,0 

3,331,4 

26,0 

290,8 

261,6 

66,  •^ 

3,545,7 

19th  Ward  . 

200,0 

194,0 

•2,235,5 

24.5 

224,7 

629,1 

129.9 

2,939,7 

Plaza 

100,0 

242,2 

3,441,0 

212,0 

198,0 

285,0 

3,825,0 

Riverside  .. 

100,0 

103,2 

1,408,4 

14,0 

93,0 

60,8 

'217.6 

1,614,7 

State    

100,0 

767.3 

8.486,0 

676,0 

293,0 

318.0 

1.^295.0 

10,363,0 

12th  Ward  . 

200,0 

117,5 

2.035,U 

41,0 

196.0 

260.0 

28.0 

•2,586,0 

23d  Ward  .. 

100,0 

109,5 

1,76-2,5 

52,4 

100,6 

145.1 

148,1 

2,184,4 

Union  Exch 

750,0 

536,4 

5,535,» 

116,3 

325.7 

940,9 

6,058,0 

United  Nat. 

1,000.0 

152,5 

2,265,2 

277,5 

58,6 

108,2 

1.431,0 

Yorkville  .. 

100.0 

•293,7 

2.980,7 

49,9 

275,'2 

175,9 

'261.2 

3.443,0 

Coal  &  I.Nat 

300,0 

208,::! 

2,620.0 

365,7 

484,9 

685,8 

205,0 

4,009,0 

Haid'nLane 

250,0 

17.9 

8U,8 

13,4 

150,4 

57,8 

793,2 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

97.3 

1.817,1 

29,9 

143,5 

154.6 

67,9 

1,991,8 

Broadway  . 

150,0 

348,4 

2.480,2 

14,9 

216,3 

407,3 

2.801,9 

Brooklyn  .. 

300,0 

159,1 

1,900,9 

116,4 

64,2 

18H,9 

61.1 

2.038,9 

Mfrs.'Nat.. 

252,0 

593,3 

3,632.6 

370,4 

132,0 

494,3 

173.2 

4,403,2 

Mechanics' 

500,0 

500,3 

10,515,4 

277,6 

639,8 

1,127,6 

195,1 

12,613.5 

Merchants'. 

100,0 

64,3 

1,564.0 

15,4 

118,0 

269,7 

80.3 

1,929.1 

Nassau  Nat 

300,0 

790,1 

5.453.0 

200,0 

389,0 

666,0 

5.563,0 

Nat.  City  .. 

300,0 

58'2,2 

3,423,0 

142,0 

348,0 

370,0 

19-2.  ( 

3,912,0 

North  Side. 

100,0 

170,0 

1,406,6 

19,3 

92,0 

47,5 

283,1 

1,604,1 

Peoples 

100,0 

191,6 

1,939,3 

74.7 

197,3 

106,7 

149.1 

2,268,6 

17th  Ward  . 

100,0 

92,7 

691.9 

12.0 

68,6 

73,6 

80,3 

748,6 

Union 

200,0 

112.2 

1,983,8 

80.9 

161,9 

323,0 

683,t; 

2,965,0 

Wallabout  . 

100,0 

95,8 

849,0 

59,8 

35,7 

42,7 

105,4 

910,0 

jKHSETCm- 

Flr.st  Nat... 
Hudson  Co 

400,0 

1,072,1 

4,530,1 

176.2 

366,7 

1,779,2 

1,033,0 

6,195,3 

National  . 

250,0 

656.2 

2,247.4 

84,0 

68,0 

230,1 

95,5 

1,935,2 

Second  Nat. 

250,0 

120.9 

814,4 

63,9 

14,5 

251,5 

26,2 

8.>6,1 

Third  Nat.. 

200,0 

296,6 

1,520,6 

18,6 

87,1 

333,6 

5,0 

1,751,6 

HOBOKEX. 

First  Nat... 

110,0 

541,6 

2,701,1 

151,1 

26,4 

185,0 

315,9 

2,790,5 

Second  Xat. 

125.0 

161.1 

l,'i87,0 

35,9 

37,6 

58,5 

86,0 

1,320,4 

Tot.  Apr  2  9 
Tot.  Apr 2J 
Tot.  Apr  15 

104870 

124569 

1181133 

5,123,8 

7,184,0 

135596 

7.076.3 

1334034 

102370 

124390 

1161987 

4,907,1 

6.609,1 

125680 

7.060,5 

1294112 

9.937.0 

122307 

1137S17 

4.574.8 

6.268.4 

1281'25 

6.698.2 

1268338 

New  York  City,  Boston  and  Phil;  de'pfiia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  oinit  two  ciphers  (UO)  in  all  these  flfiures. 


BA.YKS 


N.  Y. 

Apr  8 
Apr  15 
Ai)r22 
Apr  29 
Bos. 
Apr  15 
Apr  2  2 
Apr  2  9 
Phila. 
Apr  15 
Apr  22 
Apr  2  9 


Capital  & 
Surplus. 


■253,629,2 
253,629,2 
253,629,2 
253,629,2 

52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans, 


$ 
10907596 
10996111 
11072949 
10979021 

195.401.0 
192,556,0 
195,204,0 

218,938,0 
217,261,0 
216,344.0 


Specie. 


208,035,2 
210.954. >^ 
216,116,9 
217,715,1 

18,622,0 
19,835,0 
19,676,0 


Legals. 


82,672,5 
83.:-!23.1 
83,323.3 
85,58'2,3 

5,668,0 
5.711.0 
6,240,0 


60,953,0 
6-2,281,0 
6'2,518.0 


Jie- 
posits.^ 


11281007 
11397020 
11519686 
11465286 

232.672,0 

33,0'29,<( 

231,612,0 

255,324,0 
2.54,912,0 
254,480.0 


Circu- 
lation. 


$ 
44.120.4 
44,407.9 
44.433.2 
44,149,2 

7.923.0 
7,911,0 
7,863,0 

12,258,0 
12,'272,0 
12,301,0 


(hearings. 


2,050,003,5 
2,08-2,178,3 
1.940,652,0 
2,207,773,3 

159,004,8 
142,201,7 
166,291,9 

129,449,8 
128,651,0 
153,450,6 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  AprU  29  to  $2,017,000 ;  on  AprU  22  to  $2,022,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  27  and  for  the  week  ending  for  general  merchandise 
April  28  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


I'or  weeic 

1905. 

1904. 

1903. 

1902. 

Dry  Goods. 

$2,115,790 
11.018.862 

$l,«55.942 
8.319.176 

$2,025,081 
9.951.850 

$1,963  708 

General  Merchandise 

9,778,753 

TotaL 

$13,134,662 

$51,978,095 
200,697,580 

$9,975,118 

$44,266,477 
159,197,22-2 

$11,976,931 

$51,954,038 
158,214,149 

$11,742,461 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$44,973,099 
144,083.390 

Total  17  weeks 

.$252,675,676 

.$203,463,699 

$210,168,187 

$189,056,489 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  1,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR   THE   WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,926,358 
169,866.950 

$9,157,870 
156.61J5,338 

.$9,149,684 
167,9sl,895 

$9,637,940 
155,329.377 

Total  17  weeks 

$180,793,308 

.i;165,853,208 

$177,131,579 

$164,967,317 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  •'previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  April  29 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  iu 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE 

AT  NEW  YORK 

KXPOKTS. 

Imports. 

OoM. 

Week.. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$434",6'o6 

.SI.  500 
20.899,553 

4,43i;454 

40.300 

7,250,000 

3.00(^ 

$3'8'6i6bo 

'ii",692 

2,956 

45,275 

625 

$330,922 

France ... ... 

3.880,093 

Germany 

West  Indies 

261,121 

Mexico 

59.254 

South  America 

467,003 

All  other  countries 

18,118 

Total  1905 

$434,000 

12,876.844 

634,000 

$419,640 
"3,965 

$3'2,625,807 

21,955.407 

3,029,839 

$9,863,165 

308,000 

11,000 

55,350 

679.999 
3.000 

$445,947 

46.768 

210,538 

Tiflii 

17,911 
16.909 

$5,016,511 

Total  1904 

Total  1903 

4,468,535 
2.631,469 

Silvep. 
Great  Britain 

France 

Germany 

$20 

West  Indies 

30.574 

Mexico 

259,345 

South  America 

761,943 

AU  other  countries 

859 

Total  1905 

$423,605 
614,243 
499,391 

$10,920,514 
16,699,127 
12.286.094 

$38,891 

9.807 

68.871 

«1,052,741 

Total  1904 

317,974 

Total  1903 

442,993 

Of  the  above  imports  for  the  week  in  1905,  $4,840  were 
American  gold  coin  and  $560  American  silver  coin.  Of  the 
exports  during  the  same  time,  $45,000  were  American 
gold  coin  and  $3,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    Higjh-Grade 
INVESTIVIENT    BONDS. 

Transact  a  general  bankinc  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchano^ei 

Branch  OfBce,  Albany,  N.Y.       "William  and  Pine  St?.,  New  York. 

Moffat  &  White, 

Members  Ne^ir  York  .Stock  Exchange. 

6  NASS.A.U  STREET.  •    HA.NOVEU  B.ANK  BUILDING, 

i>calers  In  Investment  Seeuritles. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY. 
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WALL  STREET,  FRIDAY,  MAY  5.  l«»05.-5  P.M. 

The^foney  Market  and  Financial  Mtnation.— Apparently 
the  security  markets  have  not  fully  recovered  from  the  dis- 
turbing influences  noted  l^st  week.  At  least  there  is  no 
perceptible  increase  in  the  investment  demand  and  fluctua- 
tions have  continued  wide,  especially  when  the  tendency 
has  been  downward.  It  is  evident  that  recent  prices  were 
abnormally  high,  otherwise  it  is  difficult  to  account  tor  the 
decline  of  from  12  to  30  points  in  several  prominent  issues 
within  the  past  ten  days,  as  shown  in  our  review  of  the 
stock  market  below.  ^    .   •    2.1     • 

The  general  industrial  situation,  as  reflected  in  the  iron 
and  steel  industry,  in  railway  traffic  reports  and  in  the  bank 
clearings,  is  decidedly  favorable.  The  crop  outlook,  so  tar 
as  it  has  developed,  is  also  encouraging,  and  the  money  mar- 
ket presents  no  features  tending  to  discourage  even  a  cau- 
tious investor  or  operator. 

Interest  in  railwav  circles  has  centered  more  or  less  around 
Union  Pacific  developments  Union  Pacific  shares  have 
been  this  week,  as  for  some  time  past,  much  the  most 
active  dealt  in  on  the  Exchange,  and  sold  23  points  below  the 
selline  price  a  few  weeks  ago.  Among  the  developments 
mentioned  is  a  proposed  new  issue  of  $100,000  000  of  pre- 
ferred stock,  action  upon  which  was  taken  to-day. 

The  open  market  rates  for  call  loans  on  the  btock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  '■l\i  to  3M  p.  c.  To-day's  rates  on  call  were  2^@2%  p.  c. 
Prime  commercial  paper  quoted  at  2,H(a\yi  p.  c.  for  endorse- 
ments and  4@4>^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £242,561  and  the  percent- 
age of  reserve  to  liabilities  was  47-56,  against  50-79  last  week, 
the  discount  rate  remaining  unchanged  at  IM  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,350,000  francs  *n 
gold  and  4,475,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-nOUSE  BANKS. 


moderately  active  and  the  transactions  better  distributed 
than  is  frequently  the  case.  Several  issues  sold  ex.  interest! 
on  Monday.  Otherwise  changes  in  quotations  are  generally 
narrow  and  without  significance. 

United  Males  Boads.— Sales  of  Government  Bonds  at 
the  Board  include  $10,000  2s,  r^g.,  1930,  at  104=^;  $40,000  33, 
coup.,  1908-18,  at  H  \%,,  and  $5,15)  48,  coup.,  1907,  at  104^^  to 
10434".  Tne  following  are  the  daily  closing  quotations;  iot 
yeariy  range  ste  third  page  foijouv  g^ 


Interest 
Periods 


Q— Jail 
Q — Jan 


28,  1930 registered 

28,  1930 coupon 

2s,  1930,  small. registered 

2s,  1930,  smaU.... coupon .- 

3s,  1918 registered  Q —Feb 

3s,  1918 couponQ— Feb 

38,  1818,  smalLregisteredQ— Feb 
38,  1918,  small.... conponlQ  — Feb 

48,  1907 reslstered|Q— Jan 

4s,  1907 coupon  Q— Jan 

48,  1925 registered  Q— Feb 

48,  1925 couponlQ— Feb 


April 
39 


104 '8 
a04«8 


♦104 
*105 

*i03i^ 
•10434 
10434 
*132 
■•133 


Ifay 


'104B8 
*  104=8 


*104 

*a;u4i4 

*io3'w;, 

*  104^4 

*  104^4 
•132 
'a;132 


May 
2 

May 
3 

*104i2 

no4=s 

*104>2 
*104\ 

•ioi"' 

10478 

*io4" 

•10414 

♦ios'i^ 

•104'-. 
•104 12 
'132 
-132 

"ibsii 

*104^2 
•104V2 
•132 
'132 

May 
4 


104^ 

■104  Sg 


*104 
'■104^4 

•iosii 

I04I2 
104  iij 
132 
132 


May 
5 


'104  Hi 

ao4=i 


*104 
*104'4 

*io3»a 

*U)4'u 
*101><4 
*132 
-132 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits  ... 

Specie 

Legal  tenders.. 


1905 
April  -^9 


$ 
115,972,700 
137,656,500 

1,097,902,100 

44,149,VOU 

1.146.528.600 

217,715,1110 

85,582,30(1 

303,297,400 
286,632,130 


Differences 

Irom 

previous  week 


1904 
April  30 


Dec 
Deo 
Dec 
Inc 
Inc 

Inc 
Dec 


9,392,800 
284,000 
5,440,000 
1,598,200 
2,259,000 

.^^,857,200 
1,360,00(1 


16,665,250  Inc    5,217,200 


$ 

115,972,700 

133,809,000 

1,049,6;!6,800 

35,768,700 

1,114,367,800 

235,196,500 

76,539,700 

311.736,200 
278,591,950 


1903 
May  2 


$ 
109,822,700 
129,181,300 
914,079,000 

43,586.000 
905,760,200 
167,438,300 

70,183,600 

237,621,900 
226,440,050 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellarjeous  Stocks —The  stock  market 
has  continued  throughout  the  week  unsettled  and  irregular. 
The  entire  list  declined  on  Saturday,  when  during  the  short 
session  over  1,200,'  00  shares  were  traded  in  and  a  long  list 
of  stocks  declined   from  3  to  5  points  or  more.    Monday's 
market  was  irregular  and   there  was  a  sharp  decline  in  sev-' 
eral  issu  s.    On  Wednesday  there  was  some  recovery  but 
the  transactions  were  much  smaller  than   during  the  three 
hours'  trading  on  Saturday,  and  fluctuations  were  relatively 
narrow.    Thursday's  market  was  again  decidedly  weak  and 
in  several  cases  the  lowest  quotations  of  the  current  move-, 
ment  were  recorded.     To-day  a  recovery,  averaging  about 
2  points,  has  included  practically  all  the  shares  traded  m,| 
although  the  volume  of  business  was  not  large.  I 

The  extent  of  th»  movement  referred  to  is  shown  in  the| 
subjoined  table  of  highest  and  lowest  prices,  fractions  omit-j 
ted,  within  the  past  ten  days  of  a  few  prominent  issues.  The, 
industrial  group  is  again  less  conspicuous  than  the  railway: 
list,  although  there  are  exceptional  features.  Consolidated 
Gas,  which  had  declined  about  20  points  on  the  prospect  of 
adverse  legislation,  recovered  sharply  when  it  became  known 
that  a  proposed  bill  to  reduce  the  price  of  gas  had  failed  to 
pass.  The  United  States  Sfeel  issues  have  held  relatively 
firm  during  the  general  decline  noted. 


33.144,250[      11.181,850 


Eeservelield 

25  p.  c.  ot  deposits 

Surplus  reserve       -^, — , —  —     ,, - 

~^r$i6'8r«;800  United  States  deposits  included,  against  $16,959,400  last 
-nreek  and:t56,212,700  the  corresponding  week  of  1904.  With  these  XTnited 
States  deposits  eliminated,  tlie  surplus  reserve  would  be  $20,869,950  on 
AprU  29  and  $15,637,900  on  AprU  22. 

SfOTE.— Eeturns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— Ihe  foreign  exchange  market  was 
heavy  early  this  week,  infiuenced  by  a  light  demand  for 
remittance  and  by  offerings  of  bills  against  stocks  bought 
for  Eur  pean  account;  after  Wednesday  it  grew  strong  in 
consequence  of  a  good  demand  to  remit  for  securities  sold 
for  European  account. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85^  for  sixty  day  and  4  87(34  87)^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  845034  8460  for  long,  4  8660@4  8665  for  short  and  4  8690@ 
4  8695  "for  cables.  Commercial  on  banks,  4  8420@4  8430,  and 
documents  for  payment,  4  83i^@4  8470.  Cotton  for  payment, 
4  83H@4  83S^;  cotton  for  acceptance,  4  8420@4  8430,  and 
grain  for  payment,  4  8460@4  8470. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  18^*(a5  WYs  for  long  and  5  16;a@5  16^  for  short. 
Germany  bankers'  marks  were  M%rdM  13-161-  for  long  and 
95J^+@95i^  for  short.  Amsterdam  bankers'  guilders  were 
40  1  l()@40i^  for  long  and  40i^1[@40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  143^c.;  weeks 
range,  25  f.  H}4c,  high  and  25  f.  l3V<c.  low. 

The  week's  raD/Jie  for  exchange  rates  follows: 


Selling  Zoivest 
price  this 

April  26.  week. 

St.  Paul 181  168 

Northwestern 238  215 

Great  Northern 299  268 

Louisville  &  Nashv 156  141 

New  York  Central 155  138 

Union  Pacific 128  116 


Be'-ling  Lowest 

price  this 

April  26.  week. 

Anaconda  Copper 121  105 

Col.  Fuel  &  Iron 53  41 

Consolidated  Gas 206  187 

Tenn.  Coal  &  Iron 97  78 

United  States  Steel....  36  30 

Preferred 103  96 


For  daily  volume  of  busivesa  see  pctqe  18Ii8. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow.    .  j 


STOCKS 
Week  Ending  May  5 


Salts 
for 
Week 


Amer  Beet.  Sugar 

Preferred 

Amer  District  Teleg 

Ann  Arbor,  pret 

Assoc  Merchants  Ist  prl 
Buff  Roch  <fe  Pittsburg.. 
Canadian  Pac  sub  3d  pd. 
Cent  &  80  Amer  Teleg.. 

Chlo  Burl  <S>  Qmncy 

Gleve  Lor  «fo  Wheeling.. 
Ft  W  &  Denv  C,  stmpd.. 

Havana  Elec  By 

H.  B.  Olatlln  Co 

Homestake  Mining 

Keokuk  &  Des  Mo,  pref 

Knick  Ice  (Chicago) 

N  Y  &  N  J  Telephone ... 

Quicksilver  Mining 

KR  Securities  111  Cent'l 

atook  trust  certificates 
St  L  A  San  Fran  stock  ir 

ctfeforC<&  Kill  pret.. 
U  8  Leather 

Preferred 


930 
100 
100 
16B 
200 
30P 
lUO 

11 

6 

200 

100 

460 

20 
16(1 
246 
800 

40 
100 

330 

300 
4,290 

21)0 


Range  for  week 


28    May  4 
K4TgApr29 
3a^M»y  1 
76    Apr2» 
99HM»y  6 
146    Apr29 
14a>«May  1 
126    May 
2U2    May 
8J    May 
63    May 
16>»May 
107    May 
80    May 
40    May 
IS^^May 
172    May 
1    May 


31    May  2 

84»iApr29 
32'«May  1 
76    Apr29 
99i<iMay  o 
146    Apr  29 
14a'«May   1 
125    May 
May 
May 
May 
May 
May 
May 
May 


SeVtMay  2 

132    May  2 

11    Apr 29 
107    May  1 


202 
86 
63 
17 

107 
80 
40 


20ieMay 
17  31,  May 
1    May 


96<^May  3 

183    May  6 

12    May  4 

107    May  1 


Range  since  Jan.  1» 


24    Jan 

77    .Tan 

32>4Ma; 

66    Feb 

96    Jas 

146    Apr 

I2d>sJan 

I18    Jan 

202    Ma; 

7ti    Jan 

44    Jan 

16    Apr 

10U>4Jan 

71    Jan 

40    Maj 

10    Jan 


167 
1 


Jan 

Mar 


92    Jmn 

132    Ma; 

11    Apr 

lOO^gJan 


34><2Mtf 
86  Mar 
38  Jau; 
76  Apr 
99>sMa» 

1S9    Jan! 

164^Apr 

125  Si  Apr. 

260  Jani 
90  Fel>: 
69  Apr! 
17    Ap^ 

107  May. 
80  Apr  I 
62^M!ar 
21>«Apr 

174    M!ar 
lHFe);| 

96^MU' 

134><iFeti 
14<>8Jwai 

10019MU 


-Long.- 


Sterlinq  Aetna'. — 

High.... I    4  8455       -©4  8465  I    4  8660 

Lo-W I    4  84o5        ^  4  8410  |     4  8630 

I'aris  Jiankem'  Fravcs— 

Hi(fh....l    5  181**      ®5  18'8  1    Slew's 

Low I    0  18''i         ©SIS'**  I    5  16^8 

Oerma/iiy  Bankers'  Marks — 

Hii!h....|       94-'4          ®  94l3,at  I     95'st 

Low I      9411  le      -S  9434!  1    94"i6 

Amsterdam  Bankers'  Quilders— 

High....!       40iia        -S)  4Ui8  I    40i4ll 

Low I      40I19        ®  40"*  I    403ie 

Less:  *he  of  1%-  t  '32  of  1%.  i  832  of  1% 


-Short- 


's) 4  8665 
■ai  4  8635 

@  5 16 Ut 
®  5  le'at 

®  95^8 
®  951 


-Cables. . 

4  8690  ®  4  87 
4  8065  H)  4  8670 


®    40Bi6** 

®  40 '4 
Plus:  Hiioof  1%. 


**l82  0f  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,0(0  discount;  selling  75c.  per  $1,000  pre- 
miutn;  Charleston,  lOo.  per  $1,000  premium;  New  Orleans, 
bank,  10c.  per  |l,00i)  discount  @  par;  commercial.  25o.  per 
$1,000  discount;  Chicago,  5c.  per  $1,000  discount;  St  Louis, 
45c.  per  :S1,'JU0  discount;  San  Francisco,  75o.  per  $1,000  pre- 
mium. 

State  and  Rnilro  id  Bontla.— Sales  of  State  bonds  at  the 
Board  $15,000  Virginia  6s  c'eferred  trust  receipts  at  10  to  11. 

"The  market  for  railway  and  industrial  bonds  has  been 


OatHide  Miirfe«r-- Trading  in  the  market  for  unlisted 
securities  this  week  has  been  moderately  active  and  the 
movement  of  values  decidedly  irregular.  Northern  Securi- 
ties continued  to  furnish  the  prominent  feature,  both  as  re- 
gards activity  and  price  fluctuations;  after  a  decline  of  83^ 
points  to  154  early  in  the  week  the  price  rose  to  1623^  and 
then  fell  back  again  to  1561^;  to-day  there  was  a  recovery  to 
1603^  and  the  close  was  at  160;  about  85,000  shares  changed 
hands  The  "stubs"  sold  between  $350  and  $525  and  the 
final  sale  to-day  was  at  $43Ti^.  Standard  Oil  gained  4  points 
to  627  but  subsequently  dropped  to  618.  Chicago  &  North 
Western  "rights"  were  dealt  in  for  the  first  time  on  Wednes- 
day: they  sold  from  15  up  to  16  and  then  sank  to  14;  the  close 
to-day  was  at  W/^.  Interboroagh  Rapid  Transit  fluctuated 
between  200K  and  206  and  ended  the  week  at  202.  Ameri- 
can Writing  Paper  preferred  declined  from  303^  to  29,  clos- 
ing to-day  at  29^^;  the  common  fell  from  5J^  to  A:ji.  Inter- 
national Mercantile  M'lrine  preferred  lost  2  points  to  28,  but 
to-day  reacted  to  2S%;  the  common  sank  from  11?^  to  10^ 
and  closes  to-day  at  IIM-  The  mining  stocks  have  been 
fairly  active,  but  prices  in  most  instances  rule  fractionally 
below  those  prevailing  at  the  end  of  last  week.  United  Cop- 
per common  moved  irreguhirly  between  20i.$  and  25}^  and 
ended  the  week  at  2314.  Greene  Consolidated  Copper  de- 
clined from  26^  to  25,  but  at  the  close  to-day  it  recovered  Ip 
2634.    Outside  quotations  will  be  found  on  p&ge  1848. 
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OCCUPYING    TWO    PAGES 


STOOKS—MienSST  AND  LOWEST  SALS  I'BICSS 


Saturday 

Monday 

Tuesday 

Wednesday 

TJiursday 

Friday 
May  5 

April  2d 

Mayl 

Maya 

May  3 

May  4 

82   86 

821a  85 

847,  8558 

83»4  8434 

81i«  841s 

8I34  8314 

101  Bg  103 

1013410214 

10134  10214 

10134  102 

10118  102 

lOlia  101=8 

148  "a  156 

148  154 

I55»8l59'a 

154ial57i2 

151  ■  Ib-d^ 

I5214  15612 

104  10618 

104 14  10634 

10614  IO714 

10534  IO634 

104 '-a  105 'a 

104'%  10638 

•95   96 

96I4  96I4 

{97   97 

*95ia  971a 

•96   971a 

*96   97  w, 

681a  63 

58   6138 

60   62 

6OI4  62 

6834  6078 

6978  611-2 

9034  907^ 

9038  903^ 

•90   91 

9034  91I4 

91   9114 

145  149 

1457el49i4 

14834  150=4 

I4SI4I49 

146'al4Sia 

14634  149 

*69i4  71 

69   69i» 

70   70 

•69  Wj  70 

68I4  69 

6934  6934 

•l94'iil97Js 

197  197 

•196  199 

n95  195 

195  1951.2 

-193  196 

4934  51 

48I4  5118 

507e  51B8 

4934  51 

481a  4934 

48I4  4i)-3f, 

32  la  34^8 

32   34  V^ 

35I4  353g 

♦32   38 

33   33 

•33   38 

80   80 

S80   80 

♦ 80 

• 80 

* 80 

♦ 80 

191^  21% 

19 12  2034 

201a  2118 

2OI4  21 

1938  2036 

191a  201a 

*85   86 

84   85 

87   87 

•86   88 

*86   88 

*86   87 

*63ia  67 

63   63 

62   621a 

64I4  64 14 

♦601a  66 

63ii2  631a 

32   32'* 

31  la  32^4 

32   3234 

3118  311a 

301a  31 

31  Vj  3134 

I7OI4I7512 

1696gl73i4 

17234  1747e 

171ial73ia 

16818  171'a 

169ial72 

185  185 

»180  185 

186  186 

•183  186 

•180  1861a 

183 1*184  la 

225  231 

22018  227 

227  233 

226  229 

215  223 

218  220 

250  260 

♦250  260 

•250  260 

•250  260 

25OI4250I4 

•250  260 

*178  185 

175  175 

180  185 

180  180 

175  175 

*170  180 

*185  200 

*185  200 

♦185  200 

•185  200 

•185  200 

*185  200 

17   17 

17   17 

'I714  181a 

•1714  181a 

17 14  17 14 

171a  171a 

30   311-2 

30   32 

32   32 

32   32 

30   30 14 

•30   32 14 

8    8Hi 

71a   778 

778   8I2 

8    8 

7I4   734 

7i«   734 

*97"""97'3^ 

'W"i6o\ 

"97"  "98" 

♦35   45 

•95   971a 

*9i"  *98'6 

971a  9834 

•119  122 

♦119  122 

♦119  122 

•119  122 

118  118 

♦11734  120 

25   25 

24   2615 

2634  271a 

2634  2778 

26   2778 

26   27  "a 

J58   58 

58   58 

571a  57ia 

•57   68 

57   67 

66   56 

•33   35 

34   35 

33I4  3434 

34   34 

3434  3434 

183  185^4 

183   185 

I84I2  1871a 

186  187 

I8234  185 

184  185 14 

3723437234 

♦372  la  385 

372^2  3721-2 

•3721-^385 

365  370 

♦365  385 

31   321-2 

31   ■6l\ 

311a  31  la 

•301a  31 

30   30 

291a  291a 

85   85 

83 14  83 14 

86   87 

86 14  8636 

851a  86-18 

♦85   87 

•22 13  25 

*20   25 

•22   25 

*20   22 

*19   24 

♦19   25 

"id"  "ii" 

'sii^'ss"" 

■82"4  "83^ 

•8234  "84 14 

"8234  "8414 

'82"  "8'234' 

13   13 

12   1334 

131a  14 

131a  13  "8 

12=8  I318 

n2'4  1214 

25   2734 

24   27 

27   27 

26   2634 

25   25 

*24   26 

41   4212 

4078  4.'6h 

4278  43^8 

42-*8  43  42 

4118  4314 

41=8  42=8 

76   77  H) 

761a  78 14 

78I4  79 

7779  79I4 

7634  78'a 

773g  781a 

611-2  65 

62-4  65 

6434  0534 

65I4  67 14 

64  "s  66 14 

613*  6614 

•64   70 

*63   6S 

•63   08 

•63   68 

•03   68 

•63   68 

•85   90 

•85   90 

*85   90 

•85   90 

•80   90 

♦85   90 

270  272 

268  273 

275  279 

275  277 

270  27434 

270  272 

*  1938' 19 '•i 
•9OI2  92 

1834  19 
•90   94 

19   19 
-90   93 

18'a  19 
90   90 

"19"  "ig" 
89   89 

90 14  90 14 

92Hj  9212 

42   921., 

•92   95 

*91ia  95 

'92   95 

157  159\ 

157i4l60>4 

10018  162 

159  1601a 

157'al59'a 

1571a  159  V, 

26   26 

27   27  V 

28   28 

♦27   28 

26   26 

25  14  25 14 

•51   53 

•50   53 

*o2   54 

•51   53 

•51   53 

*51   53 

83   83 

82   b2i4 

83   83 

•8278  831a 

•82  "a  83 

♦82   831a 

261a  29 12 

261a  2834 

27 '8  29 

23   28^ 

26   271a 

2734  28 

69   62  >4 

601a  62 

6114  6238 

61   61  •-. 

58   60  "a 

58 'a  60 

34   35 

33   34 

35   35 

•32   38 

33   33 

♦32   35 

•95  100 

•93  100 

-93  100 

•93  100 

*95  100 

♦95  100 

810  310 

*305  330 

♦305  330 

*305  330 

♦305  330 

♦305  330 

•53   58 

•52   60 

*50   60 

•55   58 

54   65 

*52   60 

14114 I46I4 

14178  1457e 

145  la  148  7e 

1451314714 

14214145=8 

144  14678 

1611-2  16318 

161  1631a 

164  164  la 

163  I6334 

162  1«3 

163iel61 

7514  8II4 

751a  79 

78   7934 

7818  7934 

76 la  78I4 

7734  781a 

115  II714 

II518II8 

1173411918 

118  II918 

115'all8i4 

1 16  "a  11734 

20 12  21 14 

204  22 

2 134  22 14 

2138  2178 

20%  2II4 

2034  2118 

.•145  160 

•145  160 

-145   160 

*140  160 

•140  16U 

♦140  160 

•56   60 

•60   60 

60   60 

•56   63 

•58   60 

•56   60 

,•88   95 

*86ia  94 

•86'-j  94 

•8S   94 

•88   94 

♦87   95 

110  11218 

107iall5 

114  115 

113341151a 

111  illie 

II21QII3I0 

156  1571a 

158  la  159 

♦158  160 

♦157  158 

1571a  1571a 

261a  281-, 

26>a  29 

2713  28^8 

27 18  2734 

26 14  27 

26   2734 

■  68   6176 

5758  597e 

60   6034 

•58   'oO 

5734  59 

5734  60  "4 

96   981-2 

96   98'h 

9814  90 

9634  983b 

9538  97 

95 18  97 

146  148 

151  152 

151  lo3ia 

•150  154 

nsi  151 

1481a  149 

34 14  35 18 
*18l2  20 

34   35 

34 13  3434 

3434  3434 
*18i8  20 

341a  35 
•18   20 

19  la  19  S, 

141  1473, 

140  I44I4 

14314145=8 

142  144  42 

138  la  143 

139'al4138 

47   4S 

46   47  7^ 

48   49 

47   4734 

44   40 14 

44   451a 

•110  120 

♦110   120 

•110  120 

•110  120 

♦110  120 

♦110  120 

771a  78 

741a  771a 

•77   80 

•77   78'a 

74   76 

76   76 

202i9  202'.2 

2013420134 

i202ia202i-. 

•202  2041a 

200  2U2 

200  200 

49   62  4: 

471a  50^4 

5078  5218 

5II4  52 

4S'a  51=6 

4SI4  4934 

7638  78'6 

77   78'a 

78   7878 

7742  78'a 

76I4  771-2 

76  "a  78 12 

91 H.  91 12 

9118  913, 

92 14  9312 

•911a  921.^ 

♦91   93 

•91   93 

lb9  172112 

169  "a  174 1-2 

175  18014 

178  186 

175  17936 

xl75 14  17814 

•87   89 

tj5ia  85 1^, 

•86  la  89 

•87   90 

•86   90 

•85   90 

•102  108 

♦100  108 

♦102  108 

•102  108 

•102  108 

•100  108 

•88   91 

85   90 

•86   90 

•88   93 

•88   91 

•88   93 

13718 139'4 

136  1393g 

I39I4I40I4 

1391a  I40I4 

138  1391a 

XI35I4  136=8 

•36   40 

••••.• ...... 

33   34 

37   37 

•35   40 

34   35 

3413  34'a 

123  126 

i23""  i23i4 

•ivs'i-liiiaii 

•i2"3"i^i27ii 

•i25"i28'^ 

-i22"i.2i27" 

75   771.2 

76   77 

73   74-8 

*72   75 

•72   75 

•102  loy 

•99  104 

•100  107 

•100  107 

•100  100 

'UK)  106 

8834  931.^ 

88   92 

9134  9378 

92 14  9438 

9014  0334 

9142  93 14 

91   91  li 

90^2  90^2 

•91   93 

•9113  93 

92   92 

292   92 

•86   87 

87   87 

•85   87 

*86   87 

♦84   87 

2714  3018 

2734  291-2 

291a  3018 

29   2934 

27=8  287^ 

2734  291* 

74   76 

73 13  747g 

74'a  75 

74   7414 

731a  7334 

74   74  42 

•13   1734 

•13   1734 

13   13 

•13   1734 

•13   17^5 

♦13   1734 

'62   56 

•52   56 

•o2   56 

♦52   50 

•52   5tJ 

♦52   56 

•2438  26^8 

•2438  267^ 

*2i.\     26  78 

•2434  2078 

•2434  267 

•2434  -2678 

7559  75=8 

•75   77 

•74   79 

•75   78 

•74   78 

•74   77 

65   6611 

64   66I4 

OO^a  07 

m     67  \ 

65   6J34 

•0534  66  4; 

•182  la  190 

♦1821a  190 

•18212  1-90 

♦182ial90 

•182  "a  190 

190  193 

22   2234 

20  I4  22 14 

22 '8  23 

-22    221-2 

21    2ji8 

2142  2  J  42 

56I4  60S! 

55^2  57 7e 

58   581., 

57I4  58 

57   58 

5642  59 

581a  6I34 

5838  61^4 

0034  6 134 

60   (i0»8 

5734  6U'4 

58   00  4/ 

116'all7i-^ 

11014117 

11634  117 

•117  118 

117  117 

1171*11714 

29*8  31^8 

30   31 7g 

31   32 

301a  311a 

2!I34  3U'4 

2ill-2  3^12 

9578  96 

95   951., 

95  "a  95 '4 

•96   96  "2 

9514  90 

?9j    95 

*97   98 

*97   97 14 

*97    98 

•97   98 

•97   98 

*97    9-< 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Atch.  TonekacfeSanta  Fe 
Do"  pref 

Atlantic  Coast  Line  KR.. 

Baltimore  (&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. . 
Buffalo  &  Susque,  pref. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey... 
Chesapeake  cfe  Ohio.. 
Chicago  &  Alton..._ 

Do    pre! 

Clucago  lireat  Weatern.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4p.  c.  pref.  "B".. 
Chicago  ]y01w.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Gin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  cfe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vol.  tr.  ctf.'s 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

DuJuth  So.  Shore  <fe  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pre! 

Green  Bay&W.,deh.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pre! 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  So.  vot,  tr.. 
Do    pief.  vot.  tr.  ctfs. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  cfe  Nashville... 
j\  I  auhattan  Elevated .. . 
iTi-etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

-Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. cfe  St.  Loui.s 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  cfe  Hudson.. 
X.  Y.  Chic,  cfe  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  cfe  Hartt. 
N.  Y.  Ontario  cfe  Western. 
Norfolk  cfe  Western 

Do  adjustment  prel. 
Northern  Pacific 

Facilic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pcre  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
PiltsO.  Cui.  Uhic.  cfe  St.  L. 

Da    pref 

Reading 
Ist  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

^t.  Joseph cfcGr'd  Island. 

1^  Do    Istpref 

Do     2dpref 

St.  L.  c&S.Fr.,  Ist  pref 

Do    2d  pref 

C.cfe  E.  I.  com  stock  tr  ctfs 
.St.  Lottis  Southwestern.. 

Do    pref 

Southern  Pacilic  Co 

Do   pref 

Southern  v.tr.  cfs.  stmped 
Do    pref.       do 
M .  cfe  O.  stock  tr.  ctf s  . . . 


Sales  01 

the 

Week 

Shares 


74,500 

6.410 

25,650 

58,681 

150 

150,.t56 

1,700 

66,400 

1,300 

910 

31,525 

1,500 

150 

32,700 

4U0 

625 

2,700 

224,900 

520 

15,707 

200 

1,100 


Jiange  tor  Year  iy(J5 
On  basis  0/  100-share  lots 


Lowest 


410 
5,800 
5.00U 


5,400 
200 
16,000 
1,4.00 
2,580 
7,750 
1,600 
1,700 
1,500 


2,875 

2,050 

3,940 

265,100 

26,400 

22,500 


6,897 

"  "50 

300 

810 

26,522 

1,030 


1,150 

10,800 

12,100 

800 


100 
200 
193,900 
14,100 
40,400 
60,665 
18,950 

"ioo 


ll,18il 

1,100 

17.375 

10.300 

80,650 

1,250 

3,500 

100 

143,310 

5,000 

2^500 

87L 

39,700 

30,100 

1,200 

23,535 

400 


8118  May  4 

99     Jan  25 

120     Jan  25 

100 la  Jan  25 

91     Mar  9 

58     May  1 

87  la  Jan    4 

13034  Jan  25 

6718  Jan  11 

190 14  Jan    3 

46=8 -Jan  25 

32     May  1 

80     Jan  25 

1938  May  4 

84     May  1 

62      May   2 

301a  May  4 

168  Is  May  4 

182  42  Jan  13 

205 1*  Jan    6 

234     Jan  13 

150     Jan    6 

195     Jan  17 

734  Jan    6 

1742Jan    4 

64iAprl8 

35     April 

90     Jan  14 

118     May  4 

2214  Jan20 

66     May  5 

33i4May  3j 

180i4Jan2o 

335     Jan  25 

29 1.2  May   £ 

83i4May   1 

22     Feb  20 

479  Apr  25 

3136  .Mar  4 

76  42  Jan  2/ 


Highest 


12  May 
24  May 
37  =8-1  an 
7514  Jan 

55  42  Jan 
65  Apr 
90     Feb 28 

236  Jan  4 
83  Feb  16 
17  42  Jan  0 
86=6  Jan  IS 
90     Jan  18 

15234  Jan  25 
25i4May  o 
53  Apr  25 
8I34  Jan  25 
26  May  4 
52     Jan    3 

33  May  1 
99i4Mar  2 

5290  Jan2u 

51     May  4 

rl»442Jan25 

161     May  1 

73  Jan    9 
11418  Jan    9 

2018  May   1 
5135   Feb   3 

56  42  Jan  12 
«6  Jan  19 
89  42  Jan  11 

148  Jan  13 
26  May  5 
57=6  May  1 
95i8May  6 

13  7     Jan  12 

34  May  1 
19  42  May   2 

138 "a  May  4 

42     Jan-0 

115     Maria 

74  May   4 
198 42 Jan    ;; 

4038  Jan  5 
76 '4  May  4 
91 18  Feb  24 

165  Apr24 
78'4  Janl7 

100     Jan    3 


351,090 
1.20U 


1,200 
700 


817,000 

1,212 

lOJ 

95,070 

8,000 

iOO 


100 

0,500 

iiOO 

6,'JOO 

11,875 

128,800 


46,075 
1,710 


85 
135 
27 
77 
80 
118 


Jan  U 
Jan  25 
J  an  25 
Jan  6 
Jan  U 
'4  Mai   8 


3  jMay 
105  FeblT 
a;79  Jan  13 
90  "a -May  1 
84  Jan  5 
2 7 14  Apr  29 
73  42  May  1 
1 3  May  'J 
51  Mar27 
24 14  .Mar22 
75  .J an  24 
64     May   1 

5     ,)au30 


20^4  May 
55  la  May 
5734  May 


4,500  11534  Jiiu    5 


9  42Jlay 
95     Apr2- 
97     Apr  IS 


9338  Mar  9 

104 14  Mar  9 

170     Apr24 

lll42Marl3 

98     Feb    _ 

7138Aprl4 

91i4May   4 

15534  Apr   7 

7-34  Jan  31 

105 -2  Feb   3 

60i8Mar21 

4442  Marl  5 

8334  Apr   7 

25 18  Mario 

8842  Mar  15 

70i8Aprl7 

37iaApri: 

187  42  Apr  17 

l92  42Aprl7 

249     Jan  31 

2651a  Feb    1 

225     Jan  31 

!30     Jan  31 

191a  Feb  17 

36  42  JMar22 
13 '8  Feb  2 
54     Feb   3 

111     Mar21 

12134  Marll 

3018  Apr2( 

6442  Feb  10 

39  42  Feb   3 

19638  Apr  11 

400     Marl  4 

3642-Marl4 

91     Mario 

28  la  Marl. 

978  Jan  24 

36 'a  Feb    1 

86  Is  Apr  18 

17  42  Jan  21 

37  Jau21 
4834  Marll 
83  42  Marll 
71 42  Mar  _ 
7218  Jan  16 
90     Feb  28 


i35 

90 
24 
99 


Apr  17 

Jan  13 

Feb    2 

Marll 

967gMarl3 

17u     Apr  15 

32     Feb   3 

58'4  Feb    _ 

84  42  Marl 6 
34  Feb  14 
70     Feb  14 

44  4;Marl4 
106  Marl3 
^350  Marl3 

65  42  Feb  _ 
156 14  Apr  26 
175     Feb   9 

91  Marl  7 
125i4Marl7 

26  Marl  3 
U50  FebiS 

6434  Api 

91  Feb 24 
122  Mar29 
169'4Mar29 

33 14  Jan  l8 

69     Maria 

11078  Marl3 

158     Apr  26 

45  Jan  16 
2442janlO 

I6734  .Marl4 
55i4Apr   8 

122 -a  Jan  30 
8o     Apr   7 

2 10  42  Feb   4 
64     Mar30 
88  42  Marl 
94  42  Feb 

186     May 
98  42  Feb 

108     li-eb 
•is     Feb 

14734  Marl 
4834  Apr   0 

106  Febl4 
87  42  Feb    6 

132  Apr  15 
8734  .Mar  13 

112  Marl3 
9934  Mar  9 
94     Feb   2 

92  Feb  3 
3778jan  18 

85  Jan  4 
1734  Jan  31 
5834  Jan  21 
2914  Feb  3 
8li4Mar  6 
73 -a -Mar  61 

193     May   6 

27  42  Jan  20! 
66^8  Apr  J  8 
72%  Feb 271 

121isFebl5| 
3634  Mar  131 

LOO  I>Iar22j 
981*  Feb 28! 


Range  tor  Freviou 
Year  (1904) 


Lowest      Highett 


64    Feb 

87"^  Jan 

104  42  Feb 

7278  Mar 

8788  Feb 

38     Feb 

83     Nov 

109  la  Mar 

64     Apr 

1541a  Feb 

28i4Mar 

33    Jan 

75     Jan 

1278J'ne 

80'aJ'ly 

4742  J'ne 

20     J'ne 

137  Is  Feb 

173     Mar 

16118  Mar 

207     Fob 

135     Mai 

H65  Apr 

5 14  Aug 

1 142  Aug 

4  J'ly 
29  May 
6342  Ma> 

100     Feb 

13  42  J'ne 

48     J'nf 

1779  J'm 

149     Mar 

2501a  Feb 

18  Mar 
6442  Feb 

19  42  Jan 
li«J'ne 
234  J'ne 

60  "8  J'ne 

5  i*  J'ne 
9i4Aug 

21 'a  May 
55=8  May 
33  May 
J'ly 
Feb 
Mar 
Aug 
J'ne 
May 
Mar 


54 
72 
L70 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
64 18  J'ne 
16  42  Feb 
31  Feb 
26  Mar 
85  J'lie 
2  45  Nov 
46     Maj 

_0l     Feb 

13934  Mat 
72I4  Mar 

10434  Mar 
5  Apr 
119  42  Feb 
40  J'ne 
80  J'ly 
55    Jan 

116  May 
14=8  Feb 
32 14  J'ne 

87  Feb 
101  la  Feb 

34»4  Feb 
1578  Feb 

11278  Mai 
25     May 

101 4.  May 
60     J'ne 

JI8514  May 
1938  Mar 
53  42  Mar 

88  May 


61  Feb 
95  J'ly 
6II4  Jan 

11142  Mar 
17  Mar 
7413  J'ne 

i68     May 

55  Apr 
90  Apr 
3834  Mar 
76  Mai 
55i4Feb 
19  H-  Mai 
5734  Jan 
9  Mar 
35  May 
16     Jan 

J  61  Mar 
3914  Jan 

150     Jan 

9iaJ'ne 

2538  J'ne 

41 42  Mar 

113  Sep 
18i4Feb 
7742  Jan 
90     Feb 


39 14  NoY 

104i8Nor 

155  la  Not 

10514  Deo 

96  42  Oct 

70  42  Nov 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 
61  Nov 
4714N0T 
8514  Jan 
26I4N0V 

90  Nov 
7434  Nov 
39  42  Nov 

177=8  Deo 

L857gOct 

21442  Deo 

237     Nov 

160     Nov 

192     Deo 

I6I4N0T 

2734  Nov 

15i4Nov 

48  4i  Nov 

9333  Deo 

115     Nov 

2438  Not 

63     Deo 

37  42  Nov 

190  42  Deo 

35934  Deo 

3578  Not 

89     Deo 

27  Deo 
1434  Jan 
33  la  Dec 
7934  Dec 
1479  Nov 

28  42  Nov 
41=8  Nov 

77  Deo 
581a  Dec 
67  Deo 
83     Nov 

242  42  Deo 
8642  Nov 
2034  Nov 

94  Deo 

95  Deo 
159     Deo 

33     Nov 

5934  Nov 

8342  Not 

317gNov 

6634  Nov 

43 14  Dec 

105     Oct 

'<300   Deo 

621a  Nov 

14834  Dec 

169  42  Nov 

9642  Aug 

13038  Oct 

23=8  Not 

150     Not 

6734  Jan 

9642  Sep 

95     Oct 

50     Oct 

3638  Not 

6514  Deo 

111  42  Deo 

147=8  Deo 

4518N0T 

2516N0T 

145  42  Dec 

47     Deo 

115     Not 

78  Deo 
199     Oct 

4779  Oct 
80  42  Dec 
95     Deo 


82 12  Deo 
101  Sep 
JsOisDeo 
140  Deo 
32  42  Deo 
8138  Jan 
79  la  Not 

80"  Deo 
107  Deo 
82=8  Dec 
92  Deo 
85  Deo 
3734  Not 
8638  Not 
18  Nov 
60  Not 
30  Not 
7934  Dec 
72  4>Dec 
185  Deo 
29  Deo 
6034  Dec 
6834  Not 
11942  Dec 
37  4iDeo 
9742  Deo 
98     Deo 


BANKS   AND   TKUaT   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KKW  XOEK 

Aetna 

America  ii  .. 
lAmer  Exch. 

tAstor 

Battery  Park 

Boweryl  

Butch's  cfe  Dr 

Century  11 

Chase 

IChatham 

IChelseaExclJ 
Chemical 


Bid 

160 

520 

t2';:i'fc 

775 

160 

325 

155 

195 

650 

t325 

170 

1300 


Ask 

165 
530 


S25 
170 

iee' 


4350 


Banks 

Bid 

Ask 

Citizens'  Ctrl 

1671a 

172  42 

City 

285 
230 

290 

Coal  cfe  Iron. 

Colonial*!  ... 

450 

Columbia  I1  .. 

400 

Commerce... 

t215 

Consolidated 

152 

157 

C'rnExchgel 

385 

Discount^  ... 

150 

160 

East  River.. 

150 

160 

FideUtyli  .... 

180 

200 

Fifth  AveTi.. 

3500 

3750 

Fifth 

340 

Banks 

First 

14thStreei11- 

Fourth 

Gallatin 

Gansevoortll 

Garheld 

German  Am'i 
German  Exl, 
Genuaniali  .. 
Greenwich  I1 
Hamiltonl,  .. 

Hanover 

Imp  cfe  Trad- 


Bid 

lob 

300 

200 

410 

140 

500  . 

165 

400 

500 

240 

170 

500 

595 


Ask 


215 
120 
U5 


170 


260 


515 
605 


iianks 

IntcrboroTI.. 

Irving   

Jertersoul;... 

Liberty  

Lincoln 

-Manhattan'  . 
-Market  cfcFui 
Mechanics'  . 
Mech  cfe  Tra; 
M  orcantile  . . 
-Merch  Excli. 
Merchants'.. 
MelropoUs'l. 


Bid 

Ask 

155 

165 

t2:i2i4 

170 

180 

535 

15i>0 

325 

335 

265 

275 

290 

300 

150 

280 

2:10 

170 

175 

178 

185 

400 

Metropoli'nTI 
-Mt  -Mornsll.. 
Mulualli 
Naasauli 
New  Aiusicr 
New  York  Co 
N  Y  Nat  Ex. 
New  York..- 
19th  Wardli- 
North  Ainer. 

Northern 

Orientalli 

Pacific'; 


Bid 

Ask 

llO 

170 

175 

300 

190 

198 

475 

510 

liiOO 

200 

.no 

315 

i25 

250 

240 

130 

r2")0  42 

•^50 

265  : 

Banks 


Park 

People'sll 

Phemx 

Plazal: 

Prod  Exchli  . 
Riversideli  .. 

Seaboard 

Second 

Shoe  cfe  Leth. 

State!] 

34th  Street-. 
12tii  Wardi  , 
23d  Wardl".. 


Bid    Ask 

530 

290 

140 

575 

t207  ; 

250     280 

670     |7oO 

700 

150    1160 

1 200 

195     |205 

175 

150 


*  Bid  and  asked  prices;  no  sales  were  made  on  tins 
1  Sale  at  Stock  Exchange  or  at  auction  llus  weeiL 


day.     f  Less  cn.iQ  lOJ  .snares,     i   rix  ri^iiD.i. 
«  Trust  Co.  certiilcates.       h  Assessment  paid. 


St.iro  DiuKs.     (I  Kx  diviUead  aui  ri^nts.      6  New  stock. 
n  Sold  at  private  sale  at  this  price. 
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8TOCES—BIGBEST  AND  LOWEST  SALE  PBICES 


Saturday 
April  'i9 


293^    33  7g 
124     124 
SO\i    32 
35       36 
641^    561-j 
lOS     111 


118 

•98 

3Pl2 

80 
19 

41^4 

16 
40  li 
•23 
2(' 
464 


1225e 
99 
40 
81 
20'* 
43if 
17 
40  "v 
24 
21k 
47I2 


•246  250 
14>2  15 
54  54 
7Si«    81^^ 

• 26 


33ii  36I4 
8614  99 
32  33 
97 
236 
7 


8 
4612 

^^ 
3S 


*95 
2o0 

7 

8 
42 

38 

17'a  17>2 
•42   47 

47   49I4 

114   114'i 

5I4   6 

23^2  2334 
lll-«4ll7 

•120'-jl21i2 
•17u  175 


•100 

13 

54 

136 


102 
I412 
56  S, 

13si2 


•143 
95 

•104 
110 
200 

15I4 
•5734 

42^2 
•95 

1458 

200 

12 
•62 

4012 

•8178 

•105 
9410 
171 
2034 
79 14 


•30 
•fcO 

69 '8 
•117 

25 
•91 

42>-3 
105 14 


145 

96i4 

357g 
107 
111 
200 

I5I4 

60 

46\, 
102 

1538 

203 

13^2 

62»4 

41'. 

83 
IIII4 

96 
17434 

21ii 

79 14 

94 

32 

84 

eiii 
II714 

27-^^ 

91 

44 
1051. 


Monday 
May  1 


SO^B  321, 
124  128 
3II4  31I4 
3434  a6 
54   55 1-; 
108  111 


117»8l21«B 

98   98 


40 
80 
19 


40 
80 
20 


40^8  43 

15  I6I5 

40  41 

231a  2312 

20  205^ 

46  47 

247  250 

I4I4  15-f. 

52  5334 

7734  80% 

2334  2334 


3212 

95 

32 

•91 

■230 

7i« 

*Sl4 

41 
519 

38 14 

1612 

43 

45 
114 
5i2 

22 14 
lOSig 
119 


35 14 
98 
32  4.. 
97 
236 

734 

9 
43 

b^ 
38 1^ 

1818 

43 

48 '6 
115 
5I2 

23  Si 
114 
120 


102  102 
13 18  I4I4 
524  55 

135  la  1373, 


143  145 
944  9634 
3114  344 
102  10334 
IO514II4 
200  200 
144  144 


100  101  \ 
38   3918 

10258  1043^ 
36   39 
934  93  4 
•238  240 
33 14  35 'fc 
96    98 
17 14  19 
7:4  734 
30^«  3234 

10734  lOT'e 
80   80  It 


-'8   1 
8O34  87 
414  414 
12   12 
76I4  765e 
2934  31 
92  4  93 

124  124 
11   I2I4 

107  108 
88   90 
32   324 
614  633, 
36  4  38 '4 

102  1U4 
'di)\    3334 
96'8l00i8 
34   3434 

106  106 '4 
414  42  4 


•240  250 

93  93 

170  172 

190  190 

V  = 


41 
•95 

134 
19934 

12 

604 

40 

804 
•92 

93I4 
1714 

204 

78I4 


45 14 
103 

1438 

202 

124 

61 

414 

81 
115 

95 
174  4 

2138 

79 14 


Tuesday 
yiay  3 


Wednfiday 
May  3 


32%  3318 
125  130 

324  33 14 

364  37'(. 

57  57\ 
11041113;. 


12 1 1«  122' 


98 
Hi)"* 
•80 

20 

42  4 

1534 

38  4 
2334 
2034 
474 


98 

40% 

84 

20  4 

43 

17 

40 

23'. 

2II4 

48 


'247  250 
154  151- 
*50   53 
8O34  82  V 
244  244 


35 14 

97 

3234 

96 
230 

»7 

*84 

434 
5 

3834 

IS'a 
*43 

48^8 
115 

6l8 

24 14 
II3I4 
1214 
*165 
102 

14 

55 
1374 


36 
98 
33 'e 
961, 
236 

8 

91*. 
45 

54 
3834 
19 
474 
4934 

115'4 

61* 
24 14 

115 

122 

175 

102 
I4I4 
57 

138  4 


32   32 


58 14 

117  4 
25 
*90 

4118 
105 
152 
100 

364 
1024 

37 

92»4 
239  4 

33 

96 

1638 

70'8 

29 

1024 

80 


60  3t. 
1174 

27 

94 

447t 
105 
154 
IO2I4 

39I4 
105 

384 

95 
239  k 

35 

97 

18'e 

734 

314 
105  4 

814 


'•'4 

78 
*41 

11 

7514 

29 

92 
124 

11 '4 
1074 

^734 

304 

59 14 

354 
104 

30 14 

9668 
3334 

11)3-8 

40  4 


1 

81 

414 

1234 

76 

3034 

92 1-. 
126 

12 
1118 

89 

623^ 

:-;k4 
108 

3234 
1004 

35 
105 

41»8 


230  250 

93   934 
168  171 


■142 

964 

344 
104 
1114 
190 
*144 
•5734 

45 
•95 

144 
I92I4 

12  4 

6238 

42 

81 
*92 

944 
17434 

21 

79 14 


-304 
*80 

59^8 
•114 

27 
•90 

4334 
105 
152 'g 
1014 

38  4 
104  4 

3834 

95-4 
239 

35 14 

99 

18 '8 

7334 

314 
*103 

83 
*105 
34 

844 

41 

1234 

77 

3034 

94 
•124 

12 

108  4 
•89 

33 
62 
39 

109  4 
32»8 

lu04 

34  4 

106  4 

4178 


1434 

97 

35 
105 
113 
1993. 

1514 

60 

46 
102 

14', 
201 

I4I4 

6338 

4214 

81 
115 

95 14 
17534 

214 

79 1-, 

94 

33 

83 

603^, 
11734 

27  4 

94 

463, 
105 
153  4 
103 

394 
105'8 

394 

96 
239 

36^t 

99 

194 

744 

32  4 
106 

84 
130 

^8 

87 14 

42 

IS's 

77 

3134 

95 
126 

124 
1084 

90 

33 

63 

39  "8 
111 

33 14 
101  »8 

35 14 
106  4 

44 


32   33 
'126  130 

•32  4  33  4 
374  373j 
57^8  58I4 

IIO4III 


1)84 

•97  4 

4038 

8038 

20 

4134 

*1534 

38 
23 
2034 
47 


I2II4 
98'-, 
40  4 
80  4 
20 
42  4 
1634 
38 
23 
21 
47 14 


'246  250 
14  4  14  5g 
5139  £2  4 
80 14  8I34 
*24   25 


35 

974 

3234 
'93 
■232 

*7 

•3 

44 

^5 

3^14 
*184 
♦42 

4734 

1144 

6'^4 

■»23  4 

1124 

121 

165 

10238 
134 
544 

1364 


35  S 
98  If 
3314 
97 
235 
8 

94 
44 14 
5  4 
3814 
20 
474 
49 
1144 
6I4 
24  4 
11434 
121 14 
180 

10238 

14 

56 
137^8 


*240  250 

•93   !i3  4 

171  172  4 

'188  193 


141 

9  6  ■'8 

344 
105 
llO'e 
*ls5 

144 
•5734 

44 
*95 

14 
193 

1338 

*60 
41 

•8014 

•92 
95 14 

175 
2034 
784 

•80 

*30 

*80 
59  4 
*114 
29% 

*90 
4534 

1064 

150 

101 
38 

103  4 
38'-, 

•934 

240 
3434 
974 
18  4 
734 
314 
*103 
804 

105 
•34 
82  4 
414 
1234 
7734 
3034 

'9414 

123 
12 

108 
874 
30^4 
60 1* 
39 

1U8 
31% 

100 14 
35 

105 
45 


145 

974 

35 
105 
111 
200 

1434 

60 

45 14 
102 

14  4 
197 

13  4 

\ii 

42 

82 
120 

964 
176 

21 

794 

94 

32 

83 

60  4 
118 

274 

94 

464 
107 14 
150 
102 

38 '8 
105 

39 

95 
240 

35 14 

99 

1834 

744 
314 

106 
82 

125 
1 
854 
414 
133, 
7734 

31\ 

9534 
125 

I2I4 
108 

87 

33 

63 


Thursday 
May  4 


304  32 
125  4127 
324  32  4 
36  37 
554  56 
1084110S: 


116  4  119  4 
•974  9"" 


40 

9<i 

19 

38% 

154 

36 

20 

20 

45 


4OI4 
803 

19% 

414 

15 '4 

38 

21 

20% 

46  4 


'246  250 
13   14  4 
46  4  51 
774  80  4 
*2334  243^. 


33  3434 

97  97 

32 14  32  V 

-96  97 
234  2394 

^7%  7% 

8%  8'8 


42  4 
4% 
■►374 
•17  4 
•42 
45 
113 
64 
224 


44 

54 
39 
19  4 
45 
4734 
114 

6I4 
234 


39 14 
109% 

323, 
1014 

354 


*240  250 
93   93 14 
17134  172  4 
♦185   193 '4 


20  4 
79  4 
94 
31 
82  > 
59  '8 


1095s  113 
119  1204 
♦165  180 
10241024 

12   13  4 

5  4   5534 
I33I4  13634 
•135  138 
♦141  144 

96  4  97 

3234  34% 
n04  104 
108  110 
185  190 

I4I4  14-4 
♦5734  60 

41%  44 
♦85  102 

13%  14  4 
I8734I99I4 

124  13  4 

60   61 

40  4  42 

' 80 

•92  121 

93   95 
173   174 

20I4 

78 
•90 

304 

82% 

57 
»H64117'4 

26   27 

90 14  90 '4 

434  45  4 
104 14  lii6% 

• 152 

100   101 

35       38 
102410334 

37       38  4 
♦93        95 
238     238 

334    34  4 
■♦90        94 

17       184 

71        73 

304     31^8 

104  104 
76       80 

♦106     120^ 

%  ''i: 

7834      8136 

404    41 
12 '4     12 '4 

*76  4    78 
30%    314 
93-2    9434 

124  124 
114    12 

1074108 
87  87 
264  30 
5634  60 
374    38', 

105  108 
304    31% 
98%  100 '4 
34        3434 

'105     106  4 
42 14    434 


Elriday 
May  5 


31  31% 
'125     126 

32  33 
3614  37 
5ii       56'4 

109     110 


117^8  120 
J97%    97 

40  4 
JS034 

194 

404 
'1514 
*36 

224 

204 

464 


40  4 
80', 
19  4 

41=8 

16 
40 

22  W, 

21 

463, 


247     250 
13%    14% 


49% 
78% 
♦23  4 
?89  4 
334 
97 
32' 
■93 


51 
80% 
2'i 
89  4 
35% 
98 
33 
17 


238     2394 


74 

8 
43 14 
*5 
3^ 
♦17 
42 
46 
113 

6 
23% 


74 

8 
434 

5  4 
38 
1334 
42 
484 
1134 

6 
2334 


240     250 

93       93 

170     171 

192 


1104112 
119      1-20 
*165      180 
10241024 
I2I4    14 
53        54I4 
133=8  135 
135     lb5 
♦141     144 
96  4    96% 
324    344 
♦10234  104 

109^2  1114 
190     205 

•a4  4  14', 

•5734    60 

42%  44  4 
•95      102 

143e    145, 

197      202 

124    13% 

59 '4     61 

414    42 

79        79 
112     115 

94        95 
17234  175 

204    207( 

784 
•80 

31 

814 

58 
♦11638U7 

264    27 
♦904    94 

134  45% 
106  106  4 
150  15234 
100     101% 

354    37 
104      110 

37       394 
♦92       95 
{235     238 

334  34=8 
•97       98 

174    18 

714    72  4 

3934  32  4 
102     105 

774    784 


STOCKS 

NEW  YORK  STOCK 
EXCHAXGE 


i'^exas  &  Pacific 
hird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
Tol.  8t.  L.  &  W.  V.  tr.  ctfs 
Do    pref.  vot,  tr.  ctf.s. 
Twin  City  Rapid  Transit 
Do    pret 

Union  Pacitic 
Do    pref 


UnitRysInv'tof  SanFraii 
Do    pref 


783. 
94 
31 
815, 

593, 


^8 

80 

40 
12 
754 
29  4 
92 
5124 


% 

8234 

41 
12 
78 
30% 
9234 
124 


11%    12 
108     108 
87       88  4 
2634    294 
624    62  4 
374    3334 
106      107 
30%    32% 
994101 
34       344 
5IO634IO634 
424    42  4 


240     250 

93%    93% 
171     172  4 


Wabash. 
Do    pref. 
Wheeling <fe  Lake  Erie... 

Do    Istpref 

Do    2<l  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Iniliistrial  «&:  i>Ii!jcell 

Adams  Express 
Uis-Chalmers 

Do      pref 

AmalgatDated  Copper 

Amer  Agrictilt  Chemical. 

Do      pref 

American  Car  &  Fouudry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

.American  Grass  Twine  .. 
Amer  Hi(ie&  Leather 

De    pref 

American  Ice 

Do    pref 

.American  Linseed 

Do    pref 

.\merican  Locomotive... 

Do    pref 

American  Jfalting 

Do    pref 

.\mer.  Smelt'g  &  Refin'g. 

Do    pref 

-Vmerican  Snuff 

Do    pref 

American  Steel  Fotmdi's. 

Do    pref 

American  Sugar  Retimiif: 

Do    pref 

Araer.  Teleph.  &  Teleg... 
A.mer.To  ba  c.  ( new)  ,pf .  ctfs 
American  Woolen 

Do    jpref 

.\naconda  Copper 

Orooklyn  Union  Gas 

Oruusw.  Dock  &  C.  Imp' i 

Butterick  Co 

/  Colorado  Fuel  &  Iron... 

v>  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
f-lectrio  StoraiiC  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 
tntornat'l  Steam  Pump.. 
Do    pref 


Sales  ol 

the 

Week. 

Shares 


National  Biscuit. 
Do    iiref 


iSTat  Enameling&Stanip'g 
Do     pref „ 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Pacitic  ilail 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  .Steel  Car 

Do    pret 

Pullman  Company 


t>ailway  Steel  Spring.. 
tDo    pret 


Republic  Iron  <fe  Steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-ShelHeld  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  rwiue. 
Tenn.  Coal,  Iron  &  HU.. 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fe  Foun. 

Do    pret 

United  States  Express... 
sUnited  States  Leather... 

s     Do    pret 

U  S  Realty  &  Improve'm 
U  S  Reduction  &  Befln'g 

Do     pref 

United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chom.. 

Do    pref 

Virginia  Iron  Coul  <fc  C. 
Vulcan  Detlnning 

Do     pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gpli 
West'gh'se  El  <feM  f  g  asaeu 
Do     Istpref 


38.900 

812 

1,800 

2,700 

7,010 

10,65ti 


Range  tor  Year  IHOo 
On  basis  oflOO-sliare  lots 


Lowest 


Hitihest 


,104,800 
2,25i 
2,209 
1,707 
8,300 
8.40U 
3,000 
2,05*. 
73.- 
8,700 
3,590 


5,000 

2,50(1 

431,450 

20(1 

51 

31,694 

5,40i 

3,70( 

30ii 

940 

41(1 

3:10 

8,60 

1,650 

9U0 

1,060 

300 

133,631 

2,684 

1,000 

4,600 

173,340 

7,235 


908 

4.420 

7,:i51 

43,270 

lOu 

llV.Sde 

35,020 

750 

6,900 

4,050 

600 

69",956 


3.300 

146,624 

14.595 

2,285 

11,215 

700 

200 

5,550 

8,700 

5,600 

3,100 


2934  Apr  29 

r.4     Apr  2 

224  Jan  13 

3434  May  1 

513,  Jan  25 

105     Jan    6 

154     Apr24 

113     Jan    6 

97     Jan    9 

21 4  Jan    4 

64  4  Jan  16 

19     Apr  29 

38%  May   4 

15     May 

May 

May 

Apr  29 

Jan  13 


36 
20 
20 
45 


700 

400 

13,215 

450 

5,050 

100 

61,150 

l,2>iu 

1,400 
15,800 

8,100 
47,'r20 

8,35U 

1,300 

516 

11,400 

2,500 
21,360 
16,442 
29,U75 

1,400 

6,900 


800 

52,350 

800 

S,300 

950 

18,S00 

2,500 

i-.;o 

21,883 

3,100 

4.000 

5,560 

5,0OU 

8,900 

1  1,435 

436,950 

481,040 

7,300 

1,825 

8U0 


1,240 

4,500 

100 


?236  Jan 
13  May 
46  4  May  4 
70  Jan  25 
20  Jan  24 
894  Feb  3 
314  Jan  25 

1914  Jan  2 

32  Apr 29 
93     Mar30 

^i2094Jan    4 

7  Apr  2 

8  Apr  29 
41     May  1 

4%  Apr  29 
354  Jan  10 
15  4  Jan  17 
36     Jan  19 

33  Jan  25 
10334  Jan    5 

54  Apr  2  f 

224  May  1 

7934  Jan    9 

111  4  Jan  13 

1694  Jan  12 

99     Jan 

12  May  4 
52  4  May  1 

1334  May  4 

135     May  5 

143     Feb  16 

91%  Jan  25 

2058  Jan  26 

93     Jan    6 

103  4  Jan  25 

185     May  4 

10%  Jan  13 

58  Mar  1 
41  May  1 
85     Feb  10 

13  4  May   1 
I8734  May  4 

114Apr24 

59  Apr  12 
r34%  Jau  25 

79     May  5 

60  Jan  11 
75     Jan    5 

171     Apr29 

20     Feb    1 

76 4  Feb    6 

65     Jan  18 

30  4  May  4 

81 4  May  5 

544  Jan  25 

116%  Jau  10 

184  Jan  20 

89  4  Fet 15 

244  Jan  24 

9758  Jau    7 

147     Jan  24 

98     Jan  20 

35     May  4 

10.i4May  1 

334Jan31 

8734  .Mar  6 

23/     Jan    3 

Jan    7 

Jan  25 

Jau  23 

Jan  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68     Jau  25 

374  Jan31 

9     Jan  25 

68     Ian  10 

19% Jan    3 

794 Jau    3 

n20  Jan    9 

«11     Mar  3 

100%  Jan  10 

77     Jan    4 

18     Eeb2.-< 

35     Jan  13 

3334  Jan    3 

98%  Jan    6 

28  4  Jan  25 

91 4  Jan    < 

32  4 Jau  25 

103%  May   1 

40     Jau    7 

Apr   3 

Apr   6 

Jau    3 

Jau  17 

May  1 

Feb  23 


32 
93 
15 
67 
24 
94 
60 
loo 


8 

49 

235 

92 

168 

190 


41     Marl3 

13 13^  KeoU: 

374  Apr  12 

4334  Apr  6 

65      A.prl2 

1224  Apr   4 

158    Mario 

t37%Feb25 

lOlSg  Feb 21 

50     MarSo 

89     Marol 

23=6  Feb   3 

48     Feb 23 

1934  Marl3 

48     Feb    1 

284  Marl  3 

254  Feb  16 

544  Feb  17 

*250  Feb  7 
19  Feb  17 
68  Feb  17 
89%  Apr  14 
29  4  Apr  15 

{92  Feb  16 
435s  Apr  14 

104  4  Apr  6 
38  Apr  3 
97     Feb  16 

246  Feb  27 
14  Jan  4 
114  Jan  14 
554MBrl7 
74  Feb  1 
4134  Apr  10 
2234  Apr  17 
48  4  Apr  17 
614  Apr  13 

122=4  Apr  15 

834  Jan  14 

28  4  Mar  7 

123%  Apr  13 

127  Apr  6 
183  Jan  21 
1024 May  5 

18%Mar20 

67  4  Apr   4 

1493,  Mar  2 

140     Mar 

1484 Jan    6 

995gFeb   8 

404  Apr  18 

1084Mlirl5 

130     Aprl3 

j;215  i^ebl4 

16^4  Apr  18 

60  4  J  an  18 

59     Mar24 

105  Mar24 
184  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 
47  4  Apr  6 
89  4  Feb  27 

128  Apr  7 
1074 Apr  7 
192     Marl6 

254Marll 
824  Apr    6 

100     F-'eb23 
40%Feb2 
88  58  Apr  14 
6638  Apr   3 

12034  Marl  5 
314Apr  5 
94  Apr  19 
5134  Apr   7 

1114  Feb  20 

161%  AprlS 

107  Aprl7 
494 Jau    4 

1154 Apr  3 
4634  Apr  14 
994  Apr  14 

254  Feb  28 
40%  Apr  1 

10334  Apr  15 
24%  Apr   3 


87 4  Feb 23 
3534  Apr 

109  4  Apr  _ 
118 4  Feb  24 
130     Feb23 

3  Jan  3 
106  4  Apr  4 
46  4  Mar28 
15  4. Apr 
82  Apr 
35%  Apr  14 
9/34  Apr  17 
134  Feb  8 
14%  Jan  16 

1 10  Apr 
98  4. Mar  10 
40  4  Apr  18 
704  Apr  1 
45  4  Apr    7 

118  4  Apr 

38  4  Apr 
lo4%  Aprl8 

39  Jau    3 
110     Feb  20 

524  Feb 24 

14  4  Apr  17 

52     Apr  18 

260     Fob 21 

954  Jan    4 

184     Apr   6 

197     April 


Range   lor  PreviottS 
Year(l»04) 


iMwest      Highest 


204J'ne 

115     Mar 

174J'ne 

21  4  May 

32     Feb 

87  4  Feb 

158     Aug 

71     Mar 

2864  Feb 

9     Feb 

42  4  Apr 

15  May 
3234  Feb 
144J'ly 
37  J'ly 
214J'ne 

16  J'ne 
37     J'ne 

(!220  Feb 
6  M  ar 
39  4  Mar 
434  Feb 
13  Mar 
7234  Jan 
1434  J'ly 
67  Jan 
244  J'ne 
8834  J'ne 

180     J'ne 

5  Aug 
2=8  Jan 

11  4  Jau 

6  Dec 
244  Mar 

7  J'ne 
224  J'ne 
16  4  Jan 
754  Jan 

24J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34./'ne 

26     J'ly 

1224  Mar 

123     Jan 

121     Feb 

85%  Nov 

10     Jan 


69 

61 

185 

5 


Jau 
Feb 
Mar 
J'ly 


47%  Feb 

25  4  Mar 

63  Apr 
8     J'ne 

185  Feb 
934  May 
05  Mai 
194J'ue 
82  Nov 
434  Nov 
71     Nov 

<;151  J'ne 
104  May 

64  4  Feb 

26  Mar 
28  Sep 
71 4  Feb 

36  Jau 
1004  Jau 

14  Sep 
75  J'ly 
144Feb 
80  4  Jan 
120  Feb 
80     Mar 

24  Feb 
9234  Mar 
244  May 
67     May 

209     Mai 

16     May 

7134  Mar 

6     May 

37  May 
1434  Apr 
7434  Jau 
314  Jau 
77     Jan 

34  Mar 
SlSgMay 

25  May 
3%  Aug 

45  F'eb 
6  4  May 

40     Mar 

100     Feb 

6  4  May 

75%  Jan 

43     J'ly 


364  Nov 

104  Feb 

41     Jau 

8%  May 

514  May 

2234  J'ne 

97%  Apr 

18  4  Sep 

2%  Nov 

45     Dec 

4200  J'ne 

85     May 

153     May 

180     AngJ 


38  4  Not 

134     Oct 

27  4  Oct 

38     Nov 

574  Nor 

cW7H  Oct 

jl65  Nov 

117     Nov 

9?     Deo 

25     Dec 

69     Deo 

25     Nov 

48  4  Nov 

22%  Nov 

5234  Jan 

32     Nov 

25     Nov 

49%  Nov 

250     Oct 

21%  Nov 

71  Nov 
8234  Deo 
24*8  Deo 
87  Deo 
354  Deo 
9434  Deo 
37%  Deo 
97     Nov 

219  Nov 
14  Deo 
114  Dec 
4834  Deo 

934  Nov 

42     Oct 

2058  Nov 

42  4  Nov 

36%  Nov 

105     Nov 

9     Deo 

29     Deo 

82  4  Deo 

115     Oct 

170     Nov 

9958  Nov 

154  Deo 

574  Deo 

153     Nov 

141     Nov 

1494N0T 

96     Deo 

25     Nor 

9434  Deo 

120%  Nov 

2294  Oct 

12=8  Deo 

6234  Deo 

.58%  Nov 

95     Deo 

19  4  Deo 

220  Oct 
264  Nov 
824  Nov 
404  Deo 
83%  Nov 
68  Deo 
90     Nov 

1944N0V 
2559  Deo 
79%  Deo 

72  4  Deo 
41%  Nov 
87  Nov 
59  4  Nov 

117  Nov 
23  4  Nov 

J87  Deo 
264  Oct 
984  Deo 

164     Nov 

107  Nov 
55     Nov 

1124  Deo 
444  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
184  Nov 

73  4  Nov 
29%  Deo 
98  Deo 
<)6  38  Nov 

105  Deo 
5  Nov 
774  Nov 
39  4  Nov 
134  Nov 
75  4  Nov 
204  Deo 
81%  Deo 

a  28  Nov 
2034  Deo 

1064  Leo 
84  4  Nov 


404  Deo 
34  4  Deo 

100  Deo 
33  4  Deo 
95%  Deo 
444  iJeo 

116     Nov 

44  Nov 
11     Deo 

45  Deo 
250     Aug 

94  4  Deo 
185  Deo 
198  4  Nov 


BANK8   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Uankn 

Union  Eichi 

United 

Wa8li.H'lit8l 
West  Sideli.. 
YorkviJlel  .. 

BKOOKLY.V 

Boroughli 

Broadwayli.. 
Brooklyul.  .. 
Com' weal  thi 
Con'yI«feUB' 

First 

MannfaclrH*. 


Jiid 

Ask 

215 

90 

100 

210 

220 

575 

400 

120 

136 

300 

130 

140 

110 

145 

390 

.it)  5 

Uankit 

BKOOKLYN 

Meclianicsll . 
Mmc.liaiitB'.. 

Na.-isau 

Nat  City 

Norlli  SideU. 

Peoj)le'8ll 

l'ro8pectPk1, 
Kldgewoodl]. 
17Ui  Wardli. 

Unlonll 

Wallaboutll  . 


Bid 

350 

140 
390 
290 
300 
290 
130 
140 
156 
100 
160 


Ask      'XVuat  Cos. 


300 


150 


200 


N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreei] 
UroadwayTr. 
Central  Tr'sl 
City  Trust... 

Colonial 

Conimonw'tli 

Empire 

KquitableTr 
H'arin  lx><fe  Ti 


Bid     Ask 


475 
216 
165 
■J-^OO 

360 
100 
235 
t640 

14'i5 


220 
175 
2250 


105 
245 


1490 


Trust  Co'm 

Fif  til  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Liucoln  Tr... 
Manhattan  .. 
Mercanlilo .. 
Merchants'.. 
Metropolitan 
MortouTruMt 
Mut.  Alliance 
N  V  LifcATr 


690 
215 


Bid     Ask 

575 
670 
205 
1050 

t:i30i'j 

ri6o 

4'.i5 

tl)U54 

100 

630 

900 

210 

lO.'iO 


505 


ii45 
'.•25 
22.") 
1090 


Trust  Oo's 

New  York  Tr 
North  Aiuor. 
Real  Est  Tr't 
StandaxdTr't 
'I'ltleGUct  Tr 
Tr  Co  of  Am. 
0  nion  Trii.st 
USMtgcfcTr 
Uuit  States  . 
Van  N'denTr 
Wjisliington 
Windsor 


Bid 

725 

340 

325 

390 

1675 

560 

1420 

t52H 

1500 

275 

140 

206 


Ask 


350 
4 16' 


576 
1450 


1530 

290 

460 

215 


'IVust  Co'b    Bid  \Ask 


BBOOKLTN 

Brooklyn  Tr 

Flatbiish 

Franklin 

llaniiltou 

Home 

Kiugs  Co 

1.  Isl  L&Tr. 

Nassau 

People's 

Willlamsb'g. 


420 
210 
345 
340 
160 
476 
300 
205 
331 
240 


435 


186 


325 
5 


>A5 


•  Bid  aud  asked  prices;  no  sales  on  this  day. 
^   1  Bale  at  Utock  Kxchange  or  at  aactlou  this 


4  Loss  lh;in  100  shares,     t  Ex  rights,    c  Ex  dividoud  aud  rights, 
week,    o  Ex  stock  divldendL    «  Trust  Co.  ooriitlcates.     ^  Bauks  marko  .  with  a  paragraph  (H)  are  State  hanka 
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OCCUPYING    FOUR    PAGES 


BONOS 

iv'.  Y.  STOCK  EXCHANGE 

Weks  Entjino  Mat  5 

V.  S.  Goveniincnt 
tr  S  2s  consol  registered. dl930 

U  sj  28  cousol  coupon diy:ju 

U  S  3s  repristerert /cl'.ll^ 

U  S  3s  coupon fcltll^- 

U  S  3s  rejc  small  bonds.. /clOls 
U  S  3s  cou  small  bonds.. fclvjl.^ 

V  S  4s  registered /il'JOT 

U  S  4s  coupon /iiyo? 

tl  S  4s  registered 1920 

U  S  4s  coupon 192f' 

PliUippine  islands  4s. 1914-34 

Foreiarn   <Joverninpnt 

Japanese  Govt  6s  stfrl'g.l911 

2d  series  6s  ctts  lull  paid 

£  ioxn  4H28  oil's  liiilpa.1925 

Bepubol  Cuba  5s  exten  debt.. 

U  >  oi  Ait^xico  s  t  f  .■>»  ot  issni 
Speyer  &  Co  ctfa  4s 1954 

State  SecnrUics 

Alabama  class  A  4  to  5 190ti 

Class  B  5s 190G 

Class  C  4s 190i; 

Currency  funding  4s 192(i 

Dist  of  Columbia  3-6ys 192-J 

Louisiana  nevf  consol  48..191'4 
North  Carolina  consol  4s.l91(i 

6s 191',i 

SoCaroUna4'us20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38.. .199) 
68  deferred  Brown  Bros  ctfs. 

Knilroati 

Alabama  Cent    iSee  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    &ee  Del  &  Hud 
AUeglieny  Valley  i'eePeunllK 
Aileg  &  West     See  Buff  R  &  P 

Ann  Arbor  ist  g  4s A.1995 

AtcUT<fc  SFegeng48...199u 

Registered 1995 

Cons  g  4s  (8nbscrips)...1955 

Adjustment  g  48 /tl995 

Registered ?i.l995 

Stamped A1995 

Debentures  4s  Series E. 1907 

Series  E 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  43.-1928 

Ati  Knox  <fe  Nor  lstg58..1940 

Atlantic  Coast  Ist  g  4s./i,1952 

CUarles  &  Sav  Ist  g  78. .1936 

Sav  F  <fc  W  Ist  gold  6s..  1934 

1st  gold  58 1934 

Ala  J\lid  Ist  gu  gold  5s  192f< 

Bruus  <fe  W  1st  gu  g  4s  193» 

SU  Sp  Oca  &  Q  gu  g  48  1918 

Atlantic  &  Danv  See  Soutli  Ry 

Austin  &  N  W    <SeeSou  Pacilic 

1>alt  &  Ohio  prior  1  g  3  '•28.1925 
>    Registered /i,1925 

Gold  48 /i,1948 

Registered 7i.l94!< 

Conv  deb  48 1911 

PJun&M  Divlslg 3^281926 
P  L  E  &  W  Va  Sys  ref  4sl941 
Soutliw  Dlv  Ist.  g3i2S... 1925 

Registered /i-192 

Monon  Riv  Ist  gu  g  68. .191!' 
Cea  Ohio  R  1st  cg4i28..1930 
Pitts  Clev  •&  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  4s.. .1917 

J  P  M  <fe  Co  certfs 

Bat  Creek  <&  s  See  Mich  Cent 
Beech  Creek    See  N  Y  C  <fe  H 
Believ  &  Car    See  Illinois  Cent 
Bklyu  &  Montauk    See  Long  1 
Bruns  <fe  West  See  Atl  Coast  L 
Butralo  N  Y  <fc  Erie    See  Erie 
Buitalo  R  &  P  gen  g  os...iy3'; 
AU&  West  I8lg48gu..l99f 

C1&  Mah  lat  gu  gos 194:; 

Roch  &  Pitts  Ist  B  6s. ..1921 

Consol  Ist  g  6s 1922 

Bn&alo  &  Southwest    See  Erie 

Bull  &  Susq  Ist  ref  g  48.til951 

Bur  Cedar  R  cfe  No  1st  5s.l90U 

Con  Ist  <fe col  trustgSs.. 1934 

Registered 1934 

CBIE&N  Wlstgu5s.l921 
M  «fe  at  L  Ist  gu  g  78 1927 

Ctanada  South  1st  58 190s 
^2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  Air  L 
Carthage  cfe  Ad  ;S'ee  N  Y  C  <fe  H 
Ced  R  la  E  &  N  -S'ee  B  C  R  &  N 
Cen  Branch  U  Plstg48...1948 
Can  Branch  Ry  See  Mo  Pac 
Cen  RR  &  B  of  Ga  col  g  58 1937 
Cent  of  Ga  RR  Ist  g  58..jj1945 

Consol  gold  03 1945 

Registered 1945 

let  pref  income  g  58....pl945 
2d  pret  income  g  58....pl945 
3d  pret  income  g  58 pl945 


Q-J 
q-h 
•i-i' 

y  J 

y-J 

q.F 

q-F 


A-0 
F-A 

y-J 
'i'i 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
F-A 
FA 
F-A 
F-A 
FA 
FA 
Wl  S 
J-D 
M-S 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-0 
Q-J 
N!-S 
Al-N 
M-N 
J-J 

fi 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-U 
A-O 
A-0 
A-O 
J-lJ 
J-J 
iVl-b 
M-S 


J-D 

M-N 
F-A 
.\I-N 
M-H 
Oct 
Oct 
Oct 


Price 
Fridan 
May  5 


Bid 


Asii 


104>-2  105 

104''sl05Jb 
104  l(i4'-. 
104'-4l05 


103 'o 

I04i2l05'4 
104'-2lu5i4 
132  132^^ 
132  13234 
108      


08  Tg  Sale 

96     -Sale 

87'>4  Sale 

104  ^j  Sale 

IOUI4 

95     Sale 
/tese  are  pi 

\01H 

IOII2 

99     106 


U«'-2. 

103      . 
102      . 

127'2. 


96Hj    97 

94     , 

97''t, 

11     Sale 


100  Sale 
103  Sale 
100  Sj  102  If 


96  ha  Sale 


95 
99^4 


115 

102 

142^ 

12ai4 

II314 

II3I4 

98  la 

98 


98 


Sale 


95 14  Sale 


10334  Sale 

102  hi 

104     110 

91-4    9^1* 
*98i2    99 

92  H.  Sale 

92% 

10712.... 
109  .— 
I'il  .... 
99 


118'2. 

99 12. 
116  . 
12414. 
126^4  . 


100  H(  Sale 
10238  103'. 
11878123  ' 


Ill's. 


104     Sale 
lO&'zloe'i 


941a. 


108  Vj 

119     

114     Sale 

' 114'2 

92       93 

77 

6II9 


Week's 
Ranqe  or 
Last  SaU 


Low       Hiyli 

1045s  104  \ 
\i)i\  Apr'ur. 
10434  Apr 'do 

104^8  104 'e 
107  j'ne'O'J 
lOtiaDeCOi 
104'2Apr'05 
104^4  104  3j 
132'2Mrtr'05 
133  Mar'Of. 
110     Mar'Oi. 


97ig       99 
95  96'^ 

87  >«       S7v 
104'2     105 
tliO'4  Apr'UO 
94J4        95 
ices  on  the  h 

1 01 1^  Jan '05 

109 14  Oct  '0(1 

l02'-2Mar'0'J 

ill     Mar'O'.; 

11934  Oct  '04 

105 1.^  Dec '04 

103 14  Dec '04 

136'2J'lv'01 

120     Mar'OC 

96 '4  Apr '05 

y5'2Dec'04 

97     Mar'05 

10  11 


L'58 

l;'5 

435 

5. 

67 

asu 


991a     IPO 
10218     103 
lOli^Apr'OS 
103         103 
96'i2       97 
9738Feb'05 
95I4        95:<t, 
99^8       99^ 
&9'2Nov'04 
9>'d\i  Dec'04 
99 12  Jan '05 
98'2Nov'0-l 
97     Oct  '04 
9914  Jan '05 
112i2Nov'04 
102         102 '4 


125i8Nov'03 

U268Jan'04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


95 14        951-.: 

96     NoT'04 

IU3I4     10334 

103     Mar'Oo 

106     Apr'o5 

9312  Apr '05 

9812     101 

9238       921^ 

90^4  J'ly'oj 

105'-2Mar'u4 

109     Apr'05 

119'i.-Mar'04 

9734        9734 

100     Sep  '04 


llOi^reb'OS 


103  Apr'97 
124i2Apr'05 
126     Mar'05 

100  lOOM 
102i2Apr'05 
118'8  llS'^s 
120 '•2  Mar'Oo 
112i2Sep'04 


10331  103 '8 
105^  106 1-^ 
106     Apr'05 


94  Jan '05 

112  Apr '06 

121i<jApr'06 

1131.J  114 

107  J'ne'04 

911^1   93 

741a   76 

60    61 


No 
10 


4U 


15 


44 


57 


66 
136 


40 
55 


20 
37 


56 


20 

113 

21 


104 '2  105'-^ 

l(i434  llljTg 

13212  133 
133  133 
1U9'«110 


941210312 
90^8  10 1 '4 

86 12    88 '4 
103 '4  !.08 
tlOO  lOli* 
9334    90 
ol  $a  to  X. 

IOII2IOII2 


9612  10012 

102  ig  105 
10012  10212 

103  103'2 
94»8  9734 
93 12    973b 


A'ange 

Since 

January  1 


Low    Jiigli 

104-'4     10538 
i01l2lO434 

104  106 


96   96 14 


97 
10 


u7i* 

18^8 


94«8 
99  «8 


98 

9958 


99'ii  99'2 


9914  9914 


10034  103  "2 


941a  96 


10238  10512 

103  1041s 

105  1101-^ 

9II2  93I2 

98 '2  101 

92   93 12 


109  109 


9734  9814 


Il9l2ll9l2 


124i2l26's 
12434  126 

98     100 12 
IOII2IO2I2 

ll»'8l21'2 


102 12  104 
105 12  109 
10534  106 


94   04 

110  112 

120  12112 

113  II6I4 


90   94 
67   78\i 
5219  6212 


BONDS 

Y.  STOCK  EXCHA.XGE 

Week  Endinu  Mat  5 


Central  ot  G a.— (Continued) 
Chatt  Div  purmon  g  48.1951 
Mac  <fe  Nor  Div  Ist  g  58.1940 
Mid  Ga  cfe  Atl  Div  58. ...1947 

Mobile  Divlstg5s 194(" 

Oentof  N  J  geu'lgold  5s.  1987 

Registered /i.1987 

Am  Dock<fc  Impgu  58. .1921 
Le&  Hud  K  gengugOs  1920 
Leh  cfe  Wilks  B  Coal  5s. .1912 

Con  ext  g-uar  412S vlUlo 

N  Y  cfe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  cfe  Sav  See  Atl  Coast  Line 
Ches  cfc  Oliio  g  6s  ser  A../a90S 

Gold  6s al91] 

1st  consol  g  58 1939 

Registered 1939 

General  gold  4 128 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
Rcfe  A  Div  1st  con  g  43..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgug  4s  '40 

ChiCcfc  Alt  RR  ref  g  33. ..1949 

Railway  Ist  lien  3123.  ..1950 

Registered 1950 

Chic  B  cfe  Q— Ch  cfe  la  D  OS  1905 

Denver  Div  4s 1922 

lUinois  Div  3ias 1949 

Registered VJi-J 

Gold  4s 1949 

Iowa  Div  sink  fund  58..1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  ;See  Great  North 

Debenture  5s 1913 

Han  cfe  StJosconsoi6s..l911 
Chic  cfe  E  111  Ist  8  f  cur  68. 1907 

Ist  consol  g  68 1934 

General  con8oli8t5s 1937 

Registered 1937 

Chic  cfe  Ind  C  Ry  Ist  5s.l93G 
Chicago  cfe  Erie    See  Erie 
Chic  Incfc  Loulsv  ref  68. ..1947 

Refunding  gold  5s 1947 

LouisvN  A<feChlst6s.l910 
Chic  Mil  cfe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el  989 

General  g  312S  series  B.el989 
Chic  cfe  LSuDivg5s....l921 
Chic  cfc  MoRiv  Div  5s...  1926 

Chic  cfe  Pac  Div  6s 1910 

Chic  cfe  P  W  lstg58 1921 

Dak  cfe  Gt  So  g  58 1916 

Far  cfe  Sou  assu  g  6s 1924 

Hast  cfe  D  Div  Ist  7s 1910 

1st  58 1910 

Icfe  D  Exten  Ist  7s 1908 

Lacrosse  cfe  D  Ist  68.-. .1919 

Mineral  Point  Div  68 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  68 1909 

Wis  cfe  Minn  Div  g  5s. ...1921 
MU  cfe  No  Ist  M  L  6s. ...1910 

1st  consol  68 1913 

Chic  cfe  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3128 1987 

Registered »1987 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinking  fund  58. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  cfe  Minn  let  78. .1907 
MUw  cfe  Madison  let  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  cfc  St  Pet  2d  78.  .1907 
MU  L  S  cfe  West  Ist  g  68  1921 

Ext  cfe  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 19S8 

1st  cfe  refunding  g4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M48 1915 

N  4s 1916 

0  48 1917 

P48 1918 

Chic  R  I  cfc  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  cfe  G  gen  g  58  .ol919 

Consol  gold  53 1952 

Des  M  cfc  Ft  D  let  2ia8  ..1906 
Keokcfc  Des  Mist  58 1923 


J-D 
J-J 
J-J 
J-J 
J-J 

Q-J 

J-J 
J-J 
M-N 

Q-M 
M-S 


A-O 

A-O 
Wl-N 
WI-K 
M-S 

m-s 
J-J 
J-J 
J-J 

M-S 
M-N 
A-O 


J-J 
A-O 
A-O 
:VI-K 

iVl-N 
M-S 

M-N 
M-S 
J-D 
A-C 
M-N 
M-N 
J-J 


J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

F-A 

F-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-K 

NI-N 

F-A 

M-S 

M-K 

M-S 

M-N 

M-N 

F-A 

M-S 

J-J 

FA 

WI-N 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M  N 

M-S 

J-J 

M-N 

J-J 

A-O 


Price 
t'ri'lay 
May  5 


Hid         Asli 

94^8 

112     

11234 

II3I2 

135 '8  13638 
134 '8  134  ■' 
114  1.2  Sale 

105'2 

lOlHi 

102      

104      


105      

10834 

117 '4  Salt 

II312 

lOS     Sale 

1063. 

113     

103 

9812 

IIO14 

97     

8534  Sale. 

82     .Sale 

80 14    81 


102     .... 
9712    98i« 


10734 

10812 

103     I0414 

IOOI4 

IO5I4 

100     


105S8 

114     Sale 

106^8 

1351a 

1181a , 


120^2. 


135     I3714 

nu^B 

llOig 


Ill     

113i2ll3'e 

■111     

97     

117      

119 'a  120 12 
IUI8IIII2 
116^8  Sale 

11238 

1321a 

11538 

IO6I4 


115ie.... 
1063,  .... 
lU  .... 
10979.... 
llO^a.,.. 

U'-^'^4.... 

117ie.... 

12638.... 

I0512IO6I2 

lOSTg 

9334  .... 


117     .     .. 

117     

11134 

IIOI2 

10338  1051-. 
101  la 

Ill's 

Ill      

U7     118 

II512    

I0314    

loo's 

I0518       ... 

I.0414 

106^8    

12712 

I2OI4 

132*8 

132 14 

101      

103 

123 12 

12212 

10634  Sale 

"95     Salt' 


9512    98 

95\ 

95 

9434 

94 12 

81     Sale 


92     Sale 

*110i4 

109 12 


109     109 '9 


Week's 
Range  or 
l^ast  Sale 


Lovj  Jiiuli 
94 '2  Apr '05 
104  Feb'Ul 
102  J'ne'99 
I0714  Aug'04 
135 '4  135  ■■• 
134'4Api  '05 
il4i2      114'-^ 


1041a  Mar'Oo 
102         102 


lOSig  Mar'05 
111  Feb'u5 
11714  I2OI4 
117i2  0ct '04 
I0712  108 
103  Apr'Ol 
115  Miir'05 
103         103 

98     Apr'05 

113 '4  Feb '05 

95  1-2  Sep  '04 

84 12       8534 

8]ia       82 

8OI4       80I4 

10434  Apr '00 

IO2I4      )02'4 

98     Apr'05 

U6'8Feb'05 

10534  Aug'04 

IIOI4  Jan'05 

1 03         1 03 

1 98 14  Apr'05 

lOOi^Feb'Oo 

100     Apr '05 

108     Apr'05 

U4  11419 
1.0734  10734 
135  Apr'05 
llSia  II8I2 
ll9ia  Mar'Oo 
12114  Apr '03 


135 

U5 
llOi.. 
187 
IIII2 

11212 

109 12 
9818 
11634 
120 
llins 
116'8 

112 

1371a 

116 

100 

185 

115 

1061^ 

111 

109^8 

llOia 

11218 

116if 

128I2 

1041-., 

102''8 

101 

103 

118 

117 

IIOI2 

107 

106 

104 

II3I4 

10*^3., 

iiyi<2 
lloia 


Apr'05 
Feb '05 
Apr  '05 
Mar'05 

IIII2 
Apr'05 
J'ue'u4 
Jan  '05 
Apr'05 

120 
Mar'05 

1171-.. 
Mar'Oo 
J'ly'99 

116 
Aug'04 
Api  '05 
Apr '05 
Apr'05 
Mar'Oo 

109 '8 

116% 
Apr'05 
Jan'Oo 
Apr'05 
Dec'04 
May '04 
Apr'05 
Nov'98 
Apr'05 
Feb '05 
Apr '05 
MiU'04 
Mar'Oo 
Mar'04 
Feb '05 
Jan  '04 
Apr'05 
Apr'05 


104i2Nov'04 
105i2May'O4 
10419  Mar'05 
IIOI4  Mar'05 
130  Mar'L5 
119i4Nov'04 
142  la  Fob '02 
13112  Jan '05 
103     Apr'04 

109  Sep '03 
123^8. Apr'05 
124  Nov'04 
10634  10634 
107     Jan '03 

95  9512 

l01i4Sep'04 

97     J'ly'04 

May'04 

May'04 

Dec'04 

May'04 

.-   -       82^8 

7612  Sep '04 

9134       93 

110  ig  Apr'05 
115     Apr'05 

95     Sep  '04 
109  la  Apr'05 


96 
93 
94 
90 
7  9  ".J 


=s.^ 


Mo 


Range     \ 
Since 
January  Jt 


Low   Jligt^ 
941a    95 


134  1.^634 
1 33141351a 
11234  115 


10334  104'a 

10134  102»b 


107i2l08i» 
111      111 
11714122 


10534  110 


12 


113  113 
101=8  l"^** 
97   981* 
1131411314 


27 


102 


500 


240 


8414  >&'■**' 
80 'a  83 
60 14  80 14 


101   102'4 
951-.,  98 
9618  96I9 


IIOI4IIOI4 
103  10389 
100141^814 
l()6'2l06ia 
100  100 

107  10812 
11134  114i» 
105  1073* 
133 12  138 
11812122 
119'2ll9'« 
120  I2II4. 

134  137 
115  1151a 
lOOiallOi* 
178  187 
10934  llli« 
112  1137^^ 


98  ig  98  V 

11634  1163* 

11912120 

110  111'^ 
116  117'a 
112  1123» 


11434  117 


183=8 1S6 
115     115 
106=8  lO'J'B 
IIOI4  111 
1 09 '4  109  ^s 
llSiallfiia 
11218 11219 
lie'sll'j'* 
128     1291a 


9912101 


118  118 
117  117 
IIOI2II3 


lU4ial06'a 

mi^iisii 


11734110=8 
llSiallSia 


IO418I07 
11014  llOi* 
129 14  130 


13112  1311* 


122  "a  126  : 

ioi'i^  iof"; 

"95""09i» 


7913  85 


9134  973, 
110  116^ 
115  115 


109  1103« 


miSCELiLAKEOUS   BONOS— Continued  on  Next  l'a«c. 


Street  UaiUvay 

Brooklyn  Rap  lY  g  58 1945 

l8t  refund  conv  g  48 2002 

BkCity  lat  con  58.1916, 1941 
Bk  y  Co  cfc  S  con  gu  g  68.1941 
Bklyu  Un  El  1st  g  4-5s.l95(l 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Rycfe  LlslcfcreXg4i23'51 

Den  Con  Tr  Co  Ist  g  58. .-1933 

Den  'It-am  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  68. .1911 

Det  United  Ist  con  g  412S.I932 

Havana  Elec  consol  g  58-1952 

Louis  Ry  Co  Ist  con  g  5s. .1930 

Jdet  St  Ry  gen  col  tr  g  58.1997 

Bwaycfe  7th  Av  lstcg5s  1943 

Coicfc9thAvlstgu  g  58.1993 


A-O 
J-J 
J-J 


M-K 
F-A 
F-A 
FA 
J-J 
J-J 
AC 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
M-S 


109 

87     Sale 
IO8I4 


110     Sale 

9112 

93  Sale 
88 

102=8 


95 


933 


115H 

Il8iall9ia 
118     I2012 


109        109 

86  88 14 

109  la  Nov'04 
106     Feb '05 

110  110 
92     Apr'05 
911a       93 
8712       8734 

10034  Apr'05 
96     J'ne'OO 


95:'e  Mar'Oo 
94  94 

109  Mar'9K 
116  Apr'05 
119ViApr'05 
121      Apr'05 


5 
210 


lOOl 

37 


108ia]12»4 
83 14    89 's 


106     106 
10914  1131, 
92       93 12 
91  la    06 14 
87        91 
98     10034 


9538    95  3t 
94        94 

i  14"i^  \'i()K 
117141201-^ 
1193s  121^4 


Sti-eet  Railway 

Met  St  Ry—< ConjRet  g  482002 
Lex  Av  cfe  P  F  1st  gu  g  58  1993 
Third  Ave  RR  con  gu  43  2000 
Third  Ave  Ry  1st  g5a..l937 
Met  W  S  El  (Chic)  l8t  g  48. 1938 
Mil  El  Ry  cfe  L  30-yr  g  53.1926 
Minn  St  Ry  Ist  con  g  5s. .1919 
St  Jo  RyLtHcfePl8tg58.l937 
St  Paul  City  Cab  cou  g  5s.  1937 
Undcrsrround  Elec  Kys  of  Lon- 
don Profit  sharing  08. .-1908 
Union  El  (Chic)  Ist  g  OS..1945 
United  RRs  San  Frsf  4a. 1927 
United  Rys  St  L  1st  g  48.1934 
W  Chic  St  40-yr  cons  g  58.1936 

Gas  and  Electric  liiglit 

Atlanta  G  L  Co  Istg  5s...l947 


A 

0 

M 

s 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

M 

N 

J 

J 

J 

D 

A 

0 

A 

0 

J 

J 

M 

N 

J 

-D 

891a    90 

U7ia 

9534    9612 


■►95 

10934  . 

9912. 

114     . 


.106 


991a  Sale 


83 

"so' 


8812 
89  'i 


91  Apr '05 
120  "a  Mar'05 

951a       96 
1 18 14  Apr'05 

95  Feb'05 
106  Oct  '99 
1061a  Nov'04 


110     J'ly'04 

9989       9912 
109'aDec'99 

88  8812 

89  89 12 
99     Dec'97 


17 


15 


901a   94  >a 

117  1201, 
94^8    97i» 

lie's  118i» 
90       96 


97     100^4 


8714    91 
85 1«   89<^ 


•Ko  price  Friday;  latest  price  this  weeit.    oDueJan     d  Dne  Apr    «  Due  May    ^Duej'ne    ADueJ'ly      A;  Dae  Aug    0  Due  Oct     p  Due  Nov      (Option  8»lt 
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BONDS 

.  T.  STOCK  EXCHANGE 
Wkkk  Endimq  Hat  5 


Ohlc&StL   <Se<AtchTife8aFe 

Olilc  St  L  &  N  O    See  lU  Cent 

Cbic  St  L,  &  Pitts    Bee  Penn  Co 

CWo  St  P  M  &  O  con  68.. .1930 

Cons  68  reduced  to  31^8.1931) 

CU  St  P  &  Mlnii  l8tg68  191S 

Nor  Wisconsin  l8t68...1930 

St  P  &  S  City  1st  g  68.. .1919 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  off 

Chic<fc  \VestIndgeng6s9l932 
Clue  &  \V  Mich   See  Pere  Marq 
Choc  O  &  Gulf    &ee  C  R  I  &  P 
cm  H  &  D  consol  s  1  7s.. .1905 

2d  gold  41-js 1937 

Cin  D  &  I  Ist  gu  g  5s.  ..1941 
Cin  I  &  W  1st  gu  g  4s. 1953 
C  1  St  L.  &  O  &ee  C  G  C  &  St  L 
Cin  S  &  C  <See  C  C  C  St  L 
Clearfleld  &  Mah  SeeS.B.&V 
Clev  Cin  C  &  St  L  sen  g  4s  1993 

Cairo  Dlv  1st  gold  4s 193ti 

Cin  W  <fe  M  Div  1st  g  48.1991 
St  L  DiT  l8t  col  tr  g  4s. .1990 

Registered 1990 

Spr  <fc  Col  Div  l8t  g  4s.. 1940 
W  W  Val  Div  1st  g48... 1940 
C  I  St  J.  &  C  consol  68.. 1920 

let  gold  4s ,...fcl93(i 

Registered fcl93(; 

Cin  S  <fe  CI  con  Ist  g  58.  .192b 

CCC&  I  consol78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s.l940 
O  Ind  &  W  let  pt  58...(a93>< 
Peo  &  East  Ist  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Wni  con  1st  g  5s. 193; 
Clev  &  Marietta  See'Pena  RK 
Clev  &  Mahon  Val  g  5s. ..193b 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  Ist  g4s...l929 
Colam  &  Greenv  Scf  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  <fc  Term  See  H  &  W 
Conn  &  Pas  Rivs  Ist  g  4s.  1943 
1  \ak  &  Gl  So  6«e  C  M  &  St  P 
Jl -'alias  &  Waco  See  M  K  &  T 
Del  Lack  &  Western  7s.. .1907 
Horrisifc  Essex  Isl  7s. ..1914 

Ist  consol  guards 1915 

Reeistered 1915 

Istref  gug3'2S 2000 

K  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1900 

Warren  1st  refgug  3  ^zs.  2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb&  Sus  1st  con  gu  78.1900 

Guar  gold  6s 1906 

Ken8&  Saratoga  Ist  7a. 1921 
Del  Riv  BR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  4s.  1936 

Consol  gold  412S 1936 

Improvement  gold  58...192« 

Rio  Gr  West  Ist  g  4s. ...1939 

Consol  and  col  trust  4s  1949 

"Utah  Cent  1st  gu  g4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Moi  &  Et  D    &ee  C  R  <fe  I  P 

Des  M  &  Miun    See  Cli  &  X  W 

Des  Moi  Un  Ry  Ist  g  6s.. 1917 

Det  M  &  Tol    See  L  S<fe  M  So 

Det  &  Mack  let  lien  g  4s.  1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  1st  68. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  At!  g  5s. .1937 

1'"a8tof  Minn  i'eeStPM&M 
iast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s.l941 
Elm  Cort  <fe  jS'o    6'eeLehifcNV 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

8d  eit  gold  4  ^a 1923 

4th  ext  gola  68 1920 

6th  ext  gold  4s 192» 

let  consol  gold  78 1920 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1990 

18t  consol  gen  Hen  g  43. .1996 

Registered 1990 

Penn  coU  tr  g  4s 1951 

60-year  conv  4^^  A 1953 

BunK  Y&  Erie  1st  7s.. 1916 

Butt  <fc  S  W  gold  6s 1908 

Cliic&  Erie  Ist  gold  58..:  982 

Jett  RU  Isi  gu  g  5s al909 

Long  Dock  consol  g  68..  193 5 
Coal  ife  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  isi  cur  68. .1913 
N  Y  &  Green  L  gu  g  68.1946 
K  Y  bus  &.  W  1st  ret  68.1937 

2d  gold  4'-28 1937 

General  gold  68 1940 

Terminal  l8l  gold  58.. .1943 

Regis  §5,000  cacli...l943 

MldRRofX  J  Ist  B  68. 1910 

WUk<fe  Ea  lstgug58.1942 

Erie  &  Pitts    See  Penn  Co 


J-D 
J-D 
iW-N 
J-J 
A-0 
J-J 


Q-M 


AG 

J-J 
Vl-N 
J-J 


J-P 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
Vl-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 

xo 
J-J 
J-J 


A-0 


M-S 

J-D 
J-D 
J-D 

J-J 
F-A 
M-K 
A-O 

F-A 

M-S 
M-S 
A-0 
A-0 

.Vl-N 

J.J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
AC 
J-J 
J-J 


M-S 
Afl-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J-J 

A-O 
AO 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


PrUe 

Friday 
May  S 


Bid 


Aak 


•137>a 

94 14 

133      

131     

123«8 

98 
"9434  Sale 
114>2 


98  , 

98 

116  Sale 

9rf  , 


103i4Sale 

101 

100 14 

10014 


'  9714 

100      

103»8 

101  102 


114 
124 


134^2. 


98  Hi , 

98^4 

100^4  Sale 
7211!  Sale 

'114 


119%  . 


7412    75 
93  "4  Sale 


108     .... 

l-5'4.... 

130^4  13II4 


129^4 

aii-'4 112=6 

10134  105 
10434 


133*2. 


103  . 
10134  . 
139  >8. 


101 

108     

107>2l09'.2 
9912100 
90       92 
931s 


101  la. 


98     101 

95I2 

8O34 

92       93 
114 14 


116 


113 


10634 

114^4 

10812 

114>4 

10434 

134     135 

13158 

101 12  Sale 


92^4  Sale 


94i2  3ak- 
105 '2  Sale 

1271b 

105     

120 '4 

102>2 , 

I34I4 

•II314 

1143s  110 

117'2 

11614 


no  58. 
116'8. 


10812. 
112     . 


WMKfS 
Semge  or 
Last  Sale 


Low      High 


138 

93 
1357g 
12934 
12314 

97 

9434 
115 


133 
Deo  "03 
Apr '05 
Mar'04 

123 14 
Apr '05 

95 
Eeh'05 


104i2l>ec'03 
113     Oct  '00 
116        116 
99 14  Apr '05 


IO212  103>4 
101  101 
10038  Mar'Oo 
1027eApr'06 
100  Oct  '04 
9934  Feb '05 
94i2.-^ug'03 
105  Jan '04 
IOOI2     101 


II414  Apr'05 
123     Dec '04 


134     Feb'05 


104i2Nov'01 


99        100 '4 

711(2       733, 

112 12  Feb '04 

116i2Jan'05 


7412 
93 14 


75 
93 12 


108  Mar'05 
12934  Apr '05 
130^8  Apr '05 
130     Jan '05 


102 
134 
149 


129  Hj   129'i! 
115    115 
103\  Mar'05 

107  Mar'05 
Feb '03 

13412 
Aug'Ol 
104 14  Dec '04 
10234  Apr '05 
142 12  Mai '05 

10034    101 

108  Apr'05 
109i2Apr'05 

99I2  100 
9II2   91 12 
i»7  Jan '02 


110  Sep  '04 

100  Sep  '04 
96 12  Apr'05 
8I34  Mar'05 
92  92 

116        116 


116     Apr'05 


118        118 

107        107 
11334  J'ly '04 

109  Apr'05 
II712  Feb'05 

103  Feb'05 
133i2DIar'05 
130  Aug'03 
1014     101 'r 

981-2  Jan '04 
92 14  93 14 
88  Nov'04 
94 12  94 12 
105  106  "v 
12612  Mar'05 

110  Mar'05 
12034  1203, 
105  Feb'05 
136I4  Mar'05 
118  J'ly '04 
113iiNov'03 
117  Jan '05 
116     Apr'05 

104  Dec '04 
110  Apr'05 
U7i2Jau'05 


109%     109 'f, 
109'eJau'05 


No 
2 


14 


4 
i03 


60 
110 


18 
233 


Mange 

Since 

January  1 


Low  Sigh, 
1337el38 


136     13578 


12314  12512 
86 14    99 
8438    9714 

115     116 


116     119 
98       9912 


101      104 
10034  101 
9812  10036 
lOO'slOS'e 


9934    9934 


100^10112 


112     H4I4 


134     134 


98     IOOI4 
71 12    84 


11612116H2 

7334    77 
90 14    95 12 


108  IIOI4 
12812  12934 
!  30 16  13078 
130  130 


12918  12912 
115  115 
103  105 
10634  107 12 


134  13412 


10234  106  Is 
14212  I42I2 

100  102 
108  I0912 
108  110 
98i«100 
89   94 12 


95  97 
70  84 
90   96^2 

114  116 


IIII2II5 


U7i«120 
107     107 


10712  109 
II712II712 
101 12  103 
133     137 


100    10334 

"<d\.""fdZ^ 


94 14    97 12 
9534  111 

12612  I26I2 
105     110 
12034  12312 
105     105 
13434  13612 


117     117 
II4I4II6 


109     111 
II7I2II7I2 


108 12  109  Is 
lOO'ft  lOO^e 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  ENDiNa  May  6 


Evans  A  T  H  Ist  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68. .1923 
Snll  Co  Branch  Ist  g  58.1930 
Ev<feIndl8tcon  gug68..1926 
L'^argo  &  So  See  Ch  M  <fe  St  P 
L  lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4 1^8.1941 
Ft  W  <fe  Den  C  1st  g  68. ...1921 
Ft  W&  RioGr  let  g  4s.. .1928 
/  4. al  Har  &  S  A  See  So  Pac  Co 
vJal  H  &  H  of  1882  1st  5s. 1913 
Georgia*  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap&  Ind  SeePennRR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult&SIlstref&tg5s  61952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  <&  H 
Hock  Val  l8tconsolg4i2S.1999 

Registered 1999 

Col  &  H  V  1st  ext  g  48. .1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  1st  g  48. .1951 

A    Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  1st  gSSiS 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  O&Tex  gold  4s  ...1953 

Registereu 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  i^s.  1953 
Middle  Divreg58.     ...  1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  let  g  312S...I95I 
Western  Lines  1st  g  48..  1951 

Bellev<fe  Car  Ist  68 1923 

Carb<fe  Shaw  1st  g  48...  1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Memph  Div  let  g4s...l951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Bl  &  West  See  C  0  U  <fc  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Ist  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int<fe  GreatNorl8tg6s..l919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Refunding  g4s 1951 

Jettersou  li\X    See  Erie 
1/  al  A  &  G  R    See  L  S  <fe  M  S 
(Van  <fc  Mich    See  Tol  &  O  0 
K  C  Ft  S  €&  M    See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  <fe  S  F 
Kan  C  &  Pacific    See  M  K  »$:  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  <fe  Wist  g  5a..  1937 
2d  gold  58 1941 

North  Ohio  let  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  412S.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
LehcfeN  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  g  let  pt  68.1914 

Geld  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./i-1931 

1st  consol  gold  43 ?il931 

General  gold  4s 1938 

Ferry  gold  4  HjS 1922 

Gold  4s 1932 

Unilied  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

ilklyu&  Mont  1st  g  6s. .1911 

lst5s 1911 

N  V  BcfcM  Bl.stcoug5sl93b 

N  Y  &  R  B  Ist  g  5s 1927 

Nor  8U  B  Ist  con  g  gu.TS  ol9;32 
Louisiana  A;  Ark  1st  g  5s. 1927 
Louisv  &  Nasliv  gen  g  68.1930 

Gold  58 1937 

Unilied  gold  48 lV)40 

Registered 1940 

Coll  tru.st  gold  53 1931 

6-20-yr  col  tr  deed  g  4 a.  1923 
E  H  <fc  Nash  1st  g  68 1919 


■a 


J-J 

A-O 
A-0 
A-O 
J.J 


J-J 
J-D 
J-J 

A-0 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 

j-a 

f-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
J-D 


lYict 
Friday 
May  0 


Ask 


Bid 
123'2 
108  H.  107 

114  .... 
104=8.... 

115  .... 


113 14  Sale 
92 

IO212IO5I2 


9934  Sale 
9913 


104 1-, 


UlSgSale 


100 


'10312. 


,  101 12 


IO6I4I07 

105     

104 12 


105     , 

9534  , 

109      . 


81^2 


1051a 
12434  . 

i26" 
123     . 
'  9638. 


.IO312 


*1U8 
102 


103 14 


109 14 

107^4 

100  ifi 

lUtia 

I0012 

75       77 

114*2 

85 


7034  Sale 


11838  11912 

11514 

liO  hi  117^8 


.111% 


1191s 

110*2 

114     11534 
99 


1051a. 
104     . 


115*2 

101     

102*2 

IOII2 

96      

100*4  101  "2 

'113=8 

102i4Sale 

107     

104*4 

113 12 

Ill     

111*2. 


106 
121*2  122*4 

118*4 

10378  Sale 


9818  Sale 
116 


Week's 
Range  or 
Last  Sale 


Low  High 
1231a  Mar'06 
106*4  Apr'05 
114  Apr'05 
104  Oct  '04 
114     Apr'05 


105     Mar'98 

11314     11334 

90  90 

105  *s  Mar'05 


99*2       9934 
98*4       98", 

106     Mar'05 


nils  lll^' 
105*2  J'ly '04 
100     Apr'05 


113     Nov' 04 

U3i2Mar'0O 

103     Apr'05 

94     Mar'03 

99*4  Oct 'OS 

70     Oct  '04 

106i«     107 

102     Oct  '01 

105*2  Apr '05 

101     Apr '04 

106*2  Mai'03 

9476  Apr '05 

123     Mav'99 

86     Tan  '05 

85     Nov'04 


96  Mar'06 
101*8  Oct  '99 
100  Nov'OO 
10534  Nov'04 
124*2  Apr '04 

90  Nov'98 
125  Feb'05 
11934  Mar'04 

93%May'04 


110*2  Jan '05 
103     Nov'04 

106  Mar'04 

107  la  Dec '02 

100  Mar'05 
122i2Mar'0i 

101  1013e 
70     Apr'05 

115     Apr'05 
85     Apr'05 


70 
63 


71 
Oct  '00 


11 8^8  Apr'05 
116*4  Apr'05 
120     reb'05 

10958  Apr'05 
llO'gAijr'OS 
105  Jan '04 
117*2  Apr'05 
109*2  Oct '99 
108  Dec '04 
99    Jan  '05 


106*2  Nov'04 


117*2  Apr'05 


]  02 12     102  \ 

105     Jan  '05 

99*4  Oct '04 

101  Apr'05 
110     J'iie'04 

102  102'.i 


105*4  Mar'03 
112  Mar'02 
107'2Bep'04 
109  Nov'04 
105*4  Apr'05 
122  Apr'uS 
II912  Feb'05 
103*2  10378 
10178J'ne'04 
115  Apr '05 
98  98*4 

114*2  Jan '05 


5.'= 


Ho 


193 
20 


38 


49 


54 


49 


Sang* 

Sinee 

January  X 


Low  Sigh 
123i«124U 
IO6I4IO6I4 
114     116 


11334 114 


1 08  >a  1141a 
86       91 

104  v,  1051a 


99     1014 
98i4l01it 

103     10534 


109     111% 


100     100 


103     103 


105     ]07*a 


104*2  106 


9434    96*8 


85 '2    86 


95*2    96 


123*4  125 


110*211015 


99%  100 
121     1221a 
100     103*4 

7038    81 
114*4  116 

86       88 


70       751* 


117*211934 
112%116i4 
117*2  120    . 

108*4  109% 

110*2111*0 


117*2  119% 


99       99 


II716II7I3 


101     102*a 
105     106 


100*4  108 


101*210334 


104*2 
119 
....  117 
33   102*2 


105 'a 
122 
I19I4 
104 


lU'sllS 
9712100% 
114*2114*1) 


i»lJSCIiL.LANK4)US    UON'US— <;ont«niied  on  Next  I'aao. 


(<ias  and  Electric  LiKlit 

Bklyn  U  Gas  Ist  con  g  58.1945 

Buualo  Gas  Ist  g  os iy.17 

Consol  Gas  conv  deb  6» 1909 

CoLKuni  Gas   See  P  G  <fe  C  Co 

Detroit  City  Gas  g58 1923 

Del  Gas  Co  con  Ist  g  6b. ..1918 
Ed  El  lU  Bkn  See  KCo  E  L  &  P 
Ed  K  lU  See  N  Y  G  &  E  L  il  &  P 
Eq  G  L  N  y  isl  con  g  os..  1932 
Eq  G  <fe  Fuel  See  1'  G  <fe  C  Co 
Gaadfc  Elec  Berg  Co  eg  58. 1949 
Gen  Electric  deb  g  3i.j8..1942 
Or  Rap  G  LCo  let  g  68.  ..1915 
Hudson  Co  Gas  Isl  g  5.S..1949 
Kiiii  City  ^M(J;  Gas  iHt  k58  19?2 
Kings  Co  El  L&  P  g5.s...l9;i7 
Puicliase  money  6»...  1997 
KU  El  11  Bkn  iHtcon  gin  19:i9 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


116 


Sale 

70 
Saie 


101 12  Sale 


111' 


89*2. 

10.5" ; 

100 


Sale 


124 
94 


1151a     116 

68  69*4 

169         17676 

101*2      101 12 

105     J'ne'03 


112     Nov'03 

61*2  Oct '01 

89*2  Apr'05 

1073.1  Dec '00 

109*2  Feb'05 

100         100 


125      120'4Mur'().'-j 
90        94*2  Apr 'O.J 


7 
12 

282 


1:5*2  118 

66        73 
169     187 14 

100     102*2 


89*2    913j 

i  09 1^109 ''2 
100     100 


125      127 
94*2    91 1.2 


(•aH  and  Electric  lAnUl 

LacGa8LofStLl8tg58.el919 
Milwaukee  Gas  L  Ist  4s..  1927 
Mut  Fuel  Gas  Co  See  Peoi>  Gas 
.\  V  G  E  L  11  &  I'  g  5S...194.S 
I'lircliasc  iiioiioy  g  4s. ..1949 
Ed  El  111  Ist  conv  g  5a.. 1910 

Isl  consol  gold  5a 1995 

XYikylCi  Litl'  I.stcong5sl930 
N  Y  <fc  Rich  Gas  Ist  g  5s. 1921 
I'co  (iiis  .V;  C  Isl  con  g  68.194.3 

IJotiiiuling  gold  58 1947 

(Jli(i-L<fcCkolatgug68  1937 
Con  G  Coof  Cli  ]«tgUKoB.'3(i 
E(i  V.  .t  F  Cli  Isl  gi\  g  Cs.  1905 
Mu  Fuel  Gas  Ist  gu  g  5a.  1947 
Syracuse  Ligliting  Ist  gfts.'Sl 
Tremon  G  tfc  El  lHlg5a..]949 
Wostchcster  Llght'g  g  6a.l950 


Q-F 
M-N 

J-D 
F-A 
M-S 
J-J 
FA 
M-N 
A-O 
MS 


M-N 
J-D 
M-h 
J    D 


108 

110 

91 

111*2 

92 

93 

103''s 

105 

118''H 

106 

107 

loo 

107  1-2 

108" 

10834 

108 

10812 

i017rt 

10  1*2 

107*-. 

100 

110 

Sale 

111*2 

113*8 

108  108*4 
92*4  Jan '05 

111        111 
92*2       93 
1033.1  Apr'05 
119  "2  A  1)1- -05 

106  Mai'Ou 
100  Mar'04 
12336Apr'06 

109  Apr'05 
10834  108-'4 
109>4  Apr'06 
102     Api'0."> 

107  la  Apr '05 


110 
113 


110 
Jan  'O; 


108     109*4 
92*4    92  *< 

110  lUH 
92*2  9734 
103'pl053< 
118'all9'i 
105     108 

V'n'\  vii\ 

108*4  109 
lOS  110 
107 '4  110 
100*.,  102 
105  "2  107*1 


110     1131, 
111*4  113 


■iJopnce  Frlilay;  latest  bid  and  asked  this  week.    aDueJan    6  Due  Feb    <<DaeApr    eDuo.May   ADuoJ'ly    /cDueAug   oDueUct    gDueDeo    a  Option  sal* 


May  6  rr>«»5.J 
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N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  5 


Lioaisv  <fc  :<Saahv— {Continued  J 
LCin&  Lex  {TOld  4^28...  1931 

N  O  <fe  .M  1st  sold  6s 19ao 

N  O  ife  M  2rt  Kold  6s 1930 

Pensacola  I)iv  gold  68.. .192(1 

St  L  Div  1st  gold  68 1921 

2d  sold  38 198U 

Hen.ierBdgelst8fg6s.1931 
Kentucky  Cent  gold  48.. 1987 
L&N  <fe  M  &  M  I8tg4ii28 194;') 
Lcfi;  N-South  M  Joint  48.1952 
N  Fla&S  1st  gug  58.. .1937 
Pens  &  Atl  1st  gu  g  68. .1921 
&&  i<  Ala  con  gu  g  5a. .193(1 

Sink  fund  gold  6s 1910 

L&  Jett  Edge  Co  gug  4s. .1945 
L  N  A  <fe  Ch    SeeCl&t. 

Mahon  Coal    See  L  8  &  M  S 
anhattan  By  consol  48.1990 

Kotristered .1990 

Metroi)ol  El  1st  g  (5s 190.- 

Man  S  W  Coloniz  g  5s.... 1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  consol  gold  48. .1911 

Coupons  off 193y 

Ist  consol  income  g  3s.(il939 
2d  consol  income  g  38..al917 

Equip  &  coll  gold  58 1919 

Coll  tr  g  4^28  1st  Ser....l907 

Mex  Internat  let  con  g  48.1977 

Stamped  guaranteed....  1977 

Mex  North  l8t  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    -See  Erie 
MU  L.  S  &  W    See  Cliic  <fe  N  W 
MU  &  Mad    See  Chic  &  N  W 
MU  <fe  North    6'ee  Ch  M  &  St  V 
Minn  <fe  St  L  Ist  gold  78. .1927 

Iowa  Ex  Islgold  78 1901' 

Pacific  Ex  1st  gold  68.  ..1921 
South  West  Ex  1st  g  78.1910 

let  consol  gold  58 1934 

lat  and  refund  gold  48..194ii 
Minn  &  St  L  gu  See  B  C  B  &  N 
MStPcfeSSaiCong4)ntgu'3>< 
M  <fe  P  1st  5s  stpd  48  int  gu  193() 
M  S  S  M  &  A  1st  g  4  int  gu  192b 
Minn  Un  6ee  St  P  M  &JI 
Mo  Kan&  Tex  Ist  g  4s...  1990 

2d  gold  4s ffl990 

Ist  ext  gold  5s 1944 

St  LDiv  1st  ret  K  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
KanC&Pac  1st  g 4s...  1990 
Mo  K«fc  E  Ist  gug  53.. .194-2 

M  K  &  Ok  l8t  gu  5s 1942 

MK&TofTlstgug  5s.  1942 
SherShife  Solstgug5s.l943 
Tex&Oklalstgug5s...iy43 

Missouri  Pacific  3d73 190() 

Ist  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered al917 

l8tcoUgold58 1920 

Cent  Br  By  Ist  gu  g  4s.l919 

Leroy  &  C  V  A  L  1st  g  5s  192C 

Pao  R  of  Mo  l8t  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  h  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  ref  gold  4s..  1929 

RlV  &  Or  DiV  1st  g  4s. .1933 

Yerdi  V  I  &  W  1st  g  5s. 1926 

Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

MobJ&K  Cist  cons  g5s.la5:i 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold6s../il927 

General  gold  48 1938 

MoulgomlJiv  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk*  Mai    SeeiiYC&U 
Monongahela  BIT    See  B  <&  O 
Mont  Cent    <See  St  P  M  &  M 
Morgan's  La.  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <&  W 

Nash  Chat  &  St  List  78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  lat  g  68. .1923 
MoM  M  W  &  Al  Ist  68. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Elor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4^8.1926 

lat  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  June  BR  See  N  Y  Cent 
New  &  Cin  Edge  See  PennCo 
N  O  <fe  N  E  prior  Uen  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
K  YCent&  H  Rivg  31-23.1997 

Registered 1997 

Debenture  g  4a.. ..1890-1905 

Registered 1890-1905 

Deben  g  4s 1934 

Lake  Shore  coUg  3^28.. .1998 

Registered 1998 

Mich  Cent  coll  g  3i2S....1998 

Registered 1998 

Beecn  Creek  1st  gu  g  4a. 1936 

Begistered 1930 

2d  gu  gold  53 1936 

Beech  Cr  Ext  1st  g  3128  61951 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Clearf  BitCoallstaf  4s.l940 
GouV(feOswel8tgug5s  1942 
Moh  &  Mai  let  gu  g  48.. 1991 


Price 
Pridaii 
3Iay  5 


M-N 
J.J 
J-J 
M-P 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
E-A 
P-A 
P-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 

J-iy 

A-0 
F-A 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 

J-J 
J-J 

J-J 

J-D 
W-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
PA 
F-A 
J-J 
PA 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
-J 

F-A 
Q-P 
J-J 


I 


J.J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-D 
J-D 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 


Bid 
10818 
131-\ 
120^4 
112 
I2II4 


Ask 


1313^ 

12812 


9934. 
108     . 


116  . 
113  . 
1141a. 
105  . 
99     . 


104     Sale 


10758 


76''8  Sale 

"'ii'^"'Ii'h. 
l2i2Sale 


95=8 


140     

11218 

II912 

II314 

118 

97     Sale 

101     IOII2 


99 'a 

10234 
85 
100 

yo 
105  Sg 

95 
112 

105  Tg 

105  7g 

109 

io's^; 

122^2 
10634 


Sale 
Sale 


92 


114 
Sale 


107 12 

Sale 

sale 


108     Sale 
96       QQ\ 

107     

10434  Sale 

II712 

11612  Sale 


95  Sale 
94i2Sale 

102     

11438 

94     

9612 

129     Sale 
124     12434 

96     

114     

92     

100 14 


12218 

11414X15 

120^8 

116     

II514 


IO518 

8U     Sale 


115iall8 


lOO^a 

99 14 

lOOia 


Sale 


IOOI4 
91iu 
90 

9038 

iofii . 
10418. 

110     . 

8934. 

102     . 
92     . 


Sale 

92 

Sale 


90 


Week's 
Eange  or 
Last  Sale 


Low 

109 
13134 
126 12 
114 
1211a 
75 
113 

101 14 
110 

97 
115 
II2I2 
II514 
110 

9888 


Hiqh 
Mar'05 
Apr '05 
Peb'05 
Apr '05 

12II2 
J'ne'02 
Nov'9y 
Apr '05 
Peb'05 
Apr '05 
Mar'05 
Mar'05 
Mar'05 
Mar'03 
Oct  '04 


aqor 


No 


104  IO4I2 
104  Apr '05 
108     Apr'05 


76 
75 
21 

12 


77 
Jan  '05 
2212 
13 


05     Mar'05 
90'8J'ly'Ol 


105     May'OO 


142     Deo '03 

111  »Q  Jan '05 
120i4Apr'05 
11 3 14  Mar'05 
117  Mai '05 
97  97 

10034  Apr'05 


103  Nov'Ol 

102        19234 
85  K512 

104  104 
91 12  Apr'05 

105 14  Dec '04 
95  Apr'05 
112i8Apr'05 
1057g  10579 
106  107 
107 12  Feb '05 
10534  Apr 'O.-i 
WA\  103  Tg 
122 12  122 1-. 
106 12     106^4 


10734  108  ii 
95  Apr'05 
110  Mar'05 
10434  10434 
117 12  Apr'05 

11638       11634 

10934  Oct  'Ob 
9434       95 
9414       961a 


llli2Mar'04 
93 14  Apr'05 
9734  Apr'05 

129        129 

124  Apr'05 
98     Apr'05 

11434  Apr'05 
95     Peb'05 

101     Nov'04 


122i8Apr'05 
115  Apr'05 
121  Apr'05 
117 14  Mar'05 
113     J'ly '04 

104    Dec '04 
80  801s 


IOOI4     10034 

100     Apr '06 

10014     I0OI4 

99     Dec '02 

102'%  Apr '05 

91  9176 

90  90*2 

90  90 12 

89     Apr'05 

107  la  Feb '05 

102     Mar'04 


96     Apr '02 


*104i4 1074  J'ly'OO 


44 

153 

47 


25 

21 

3 


9 
30 


25 


Kansje 

Since 

January  2 


Low   HiQh 
1 09     109 
:30  Hi  13134 
126i2l26i2 
U4     114 
12II2I21I2 


9812 101 14 
no     110 

96       97 
113     II5I4 
II2I2II3 
II5I4  11612 


104  107 
104  104 
106i«108i8 


73^3  79 

75  76 14 

21  2612 

12  177 


9412    98 


111  lliot 
I2014I22 
II314II3I4 
117  11734 
951a  98'g 

99  101 12 


1001210234 
85   87 12 

10334  108 
87   9II2 


9439 
111 
104^8 
106 
IO712 
10412 
10334 
I2212 
106  "2 


9514 
112i« 

10834 

109 12 
107 12 

10838 

107 

12558 
1103;, 


107  IIOI2 
95   98 
10412110 
103  10434 

116l2ll7'2 
11638  119 


94       9638 
94I4    98 


9314    93 14 

9612    9812 
I26I2I29 
122     12434 

9714    99 
11334  llS^e 

95       95 


12078  12218 

II414II7 
119  121 
II714II7I4 


80       83 14 


ggsg  10034 

991*10012 

IOOI4IOII4 


102^%  10288 
9034    93 
89       91 12 
8914    91 
89       89 

106ial07i2 


BONl>S 

N.  Y.  STOCK  EXCHANGE 

Week  Endwo  May  5 


N  Y  Cent  &  H  \K—( Continxted ) 
N  J  June  B  gu  1st  48...  1986 
NY<S;Pul8tcongug4s  1993 
Nor  &  Mont  1st  gug  5s.l91(i 
West  Shore  lat  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ias 1997 

Registered 1997 

Debenture  g  48 1928 

Det  Mon  &  Tol  1st  7s.  1906 

Ka  A  cfe  G  R  1st  gu  c  58.1938 

Mahon  C'l  RB  Ist  5s. .1934 

Pitta  McK  &  Y  Ist  gu  6s. 1932 

2d  guar  6s 1934 

McKeea<feBVl8tg6sl918 
Mich  Cent  lat  con8or68.1909 

58 1931 

Begistered 1931 

4s 1940 

Begistered 1940 

J  Life  S  1st  g  312S 1951 

IstgSias 1952 

Bat  C  &  Stur  1st  gug  3s.  1989 
N  Y  cfc  Harlem  g  3 12a... 2000 

Registered 2000 

N  Y<fe  North  1st  g  5s.. .1927 
B  Wife  O  con  lstext58.A1922 
Oswe  &  R  2d  gu  g  58. .  .el915 
BW&OTB  1st  gug  58.1918 
Utica&  BlkRlvgug4s.l922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Bar  See  N  Y  C  cfc  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY<feLongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH<feH 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  58. .1937 
N  H  &  Derby  con  g  58..  1918 

N  Y<fe  N  E  lat  7s 1905 

N  r  &  North    See  N  Y  C  <fe  H 
N  YO&  Wref  Iatg4a..ffl992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  r  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  VV    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  Ist  g58 1941 

Norf  <fe  West  gen  g68 1931 

Improveni't&  extg6s..l934 

New  River  1st  g  68 1932 

N  &  W  Ry  let  con  g  48.1996 

Registered 1996 

Div'l  lstl<&  geng48...1944 
Pocah  C<fe  C  joint 4s. .1941 

C  C  &  T  Ist  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illinoia    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  48. .1997 

Registered 1997 

General  lien  gold  3a a2047 

Registered a2047 

St  Paul-DtU  Div  g  48. ...1996 

Registered 1996 

C  B  &  Q  coU  tr  48    See  Gt  Nor 

StP&NP  gen  g  6a.. ..1923 

Registered  cerlific'a..l923 

St  Paul*  Dal  Ist  5s. ...1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g4a 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  G  C  C  &  St  L 
hio  River  RB  Ist  g  53.1936 

General  gold  5s 1937 

Ore  &  Cal  See  80  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y  O 
O  C  P  &  St  P  See  C  &  N  W 
Oz'rk  iS;CherCl8tgu5sg.l913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i28.. 1917 
Sink  fund  subsidy  g  68..  1910 
Penn  Co— Guar  Ist  g4i2S. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
GuarSiascoUtr  aer  B...1941 
Tr  Co  certif 'a  gu  g  3  i28.19i6 
C  St  L  <fe  P  l8t  con  g  58.1932 

Begistered 1932 

CI  &  P  gen  gug  412a  aer  A. '42 

Seriea  B 1942 

Series  0  31^8 1948 

Series  D3128 1950 

Erie<fe  Pitts  gug  3 128  B.1940 

Senea  C 1940 

N<fe  C  Bdge  gen  gu  g4i2a  1945 
PCC<feStLgu4ia3A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g....l949 
Pitts  PtW<fe  C  lat  78. ..1912 

2d7a 1912 

3d  78 /11912 

Penn  RB  1st  real  est  g 48. 1923 

Consol  aterUng  g  6a 1905 

Con  currency  6s  reg...j;1905 

Consol  gold  5s 1919 

Conaol  gold  48 1943 

Convertible  g  3128 1912 


».2 


FA 
A-O 

A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
PA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

Q-P 

n 

J-D 

F-A 
Q-F 
PA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J.J 
A-0 
M-N 
J-J 
Q-M 
MS 
M-N 
M-N 


Price 
Fridatt 
May  5 


Ask 


Bid 
98 
105     108 


109     Sale 
10812  1091.. 
101      

10018  1011^ 

lOOhSale 
10134 

124^2 

I22I4 

I3312 

129     

117     

IO914 

1217e 


108 


9714. 

75     . 

101 14  . 


II512. 
II712. 


10534  IO6I4 
104     105^8 


1241a. 
*107ia. 


1031a  Sale 


*109i2 

131     

13214 

12978 

101 14  102 

■gg" 

971a  Sale 

10914 

10034  104 


1051a  Sale 

104     105 

7634  Sale 


100 14. 


12538 

118     

11378 

10818 

101     102 
9313 

11614 


11834. 

Ill    . 


100     100»8 
114ie 


103 14  . 


.  11034 

.11038 


93 

9678  "9734 

11734 


116     . 
11434  . 

98»8. 
9968. 


IO6I4 

112-^4  114 
II214II4 
114     

10238 

9338 


105»8. 


114 

IO4I4 

102 12  Sale 


Week's 
Range  or 
Last  Sale 


Sqin 


Low       Hipli 

105  Oct  '02 

106  Mar'05 


lOS)  100 14 

lOSia  108 12 
10034  Apr '().") 
lOOisPeb'Oo 
100  lOOTg 
IO312  Mar'05 


121     Nov'O;-! 
139     Jan  '03 


10955  Apr'04 
124  Peb'05 
120  Miir'05 
10614  J'ne'04 
lOeiaNov'OO 


y6i4  May'04 
i  051^  Mar'05 


1 19 12  Mar'05 
1 17 12  Apr'05 
11334  Jan '02 

i07i2Feb''05 
104 -2  Apr'05 
101     Mar'04 


13134  Apr'03 


10178  Nov'04 

103        104 
103  la  Jan '05 


llli4Feb'05 

133 12  Jan '05 

13234  Apr'05 

1321a  Dec '04 

lOlia     lOl't, 

9934  J'n6'04 

99i4Mar05 

9714       97 12 

109  La  Feb '05 

10234  Apr'05 


10514 
IO0I4 


10558 

IO5I4 
7712 
75  'Peb'05 
100     Mar'05 


125iaApr'05 
132  J'ly '99 
112 14  J'ly '03 
108  Apr'OS 
100i4Apr'O; 
92 12  Apr '05 
116    Jan '05 


llfikFeb'OS 
1 1114  Apr 'Oo 


99 14  Apr'05 
114     Apr'05 


Apr '05 
Apr '02 

111 

Jan  '05 

102'    Nov'98 

94     Mar'06 

97  97 

11734  Apr'05 


103 
102 
111 
106 


103i4Aiig'03 


96    Jan  '04 

102     NoT'OO 
9334  Apr '04 


114  Is  Jan '05 
112i2Apr'05 
110  Aug'04 
10412  Oct  '04 
93«8  Apr'05 
127=8  Oct '02 
121  Mar'('4 
119  Apr'04 
107     Feb  "05 


llliaSep'04 
106  Aug-03 
1021a     103 


No 


242 


49 


3 

24 


234I 


Mange 

Since 

January  1 


Low    High 


103     107 


IO8I4IIO 

10778  10918 

100  101 14 
100  Is  100  ■-■a 
100  10314 
103121031-j 


124     124 
120     120 


105'fll05i8 


118     II912 
II712 119^8 


107 12^07  la 
104     106 


103     10638 
1031a  1031a 


11114  111^4 
13312I3312 
13234  13234 


100    10439 


97  100 
95   97»4 
109  "2 1091a 
102  103 


10434  10634 
IO312IO514 
76I4  78 
75   763« 
100  101 


1251a  ISe^^ 


10734  109 
9979101 
921a  921a' 

115  1161a 


II8I4II8I4 
IIII4  11314 


99 14    99V 
11334  1151a 

102  la  104 


1107911114 
106     106 


94       94 
97       983^ 
11734 1173* 


114i8ll4i» 
112*2 11334 


93«%    9373 


106     107 


102  la  107 


MlSCEl.l.,ANEOUs4   BONDS— Clontinued  on  Next  I'agro 


Coal  and  Iron 

Ool  Fuel  Co  gen  gold  6s.. .1919 
Col  F  <fe  I  Co  gen  s  f  g  58. .1943 

Convertible  deb  g  58 1911 

Trust  Coctfa 

ColIndu3l8tconv5BguA.1934 

Ist  conv  58  gTi  Seriea  B.1934 
Contin'tal C  1st  s  t  gu 58  g.l95'.i 
Gr  BivCoal&  C  1st  g  6s. .1919 
Jeffife  Clear  Ccfe  I  1st  g  53.1926 

2d  gold  5s 1926 

Kan  &  H  C  &  C  l8t  8  f  g  5a.l951 
Pleaa  Val  Coal  latgaf  5a. 1928 
Tenn  Coal  gen  53 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Ist  consol  68. .191'? 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  <fe  1  Co  gu  g  6s.l910 
V  Iron  Coal  &  Co  Ist  g  58.1949 


M-N 
F-A 

P-A 


PA 
PA 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
FA 
MS 


104     Sale 
100 


72  la  Sale 
69 12  Sale 


107 


98     Sale 

nolo 

111     IIII2 

97     .... 
101     105 
89 


1071a 
104 

90 

87 12 

721a 

69 
10789 
102 12 
107 
1021a 
107 
105 

98 
111 
112 
102 
10334 

88 


Oct  '04 

104 
Feb '05 
Apr'06 

7378 

71 
Dec '04 
J'ly '04 
May'97 
Oct  '03 

107 
Oct  '00 

98 

Jan '05 

Apr'On 

Dec '03 

104 

89 


12 


563 
54 


28 


20 
130 


102     105 12 
85        90 
84       89 12 
721a   76 14 
69       721a 


IO6I2IO7 


9312IOO 
IIOI2III 
11034  112 


103     104 
86^4    93  li 


Telegraph  and  Telcplione 

Am  Telep  <fc  Tel  coll  tr  4a  1929 
Comm  Cable  Co  1st  g  4s.. 2397 
ErieT&  T  col  tr  g  s  f  Ss.. 1926 

MetT&Tlstsf  g5s 1918 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  58.1938 

Pd  and  real  est  g  4I28...I950 

Mut  UnTel  s  fund  68. ..1911 

Northw  Tel  gu  f  412s  g..l934 

.Uanufacturini;  <Sc  industrial 

Am  Cot  OU  ext  4128 1915 

AmHide<fe  L  lat  sf  g68..1919 
Am  Spirits  Mfg  l3t  g68..1915 
Am  Thread  l&t  col  tr  48.. .1919 

Am  Tobacco  40-yrg68 1944 

48 1951 

Con8olTobacco50-yrg  48.1951 


J-J 

?:j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
F-A 
F-A 


'  98     

96I4 

ibe'i^!"" 
ii2" '.'.'". 

105    Sale 
IO6I4 


98»4  Sale 
97  Vi  Sale 
94  95 
87-2  88 
113i4Sale 
73i4Sale 
80        80 12 


9818      983f. 

92  Deo'04 
109  Oct  '99 
10934  J'ne'04 
105 14  J'ly '03 
IIII2  112 
10434  105 
IIOI4  Mar'05 
103     J'ly '04 


9834 
97 
95 
8734 
113 
72 
80 


9334 
98 
95 
88 
114 
7379 
8OI2 


25l 


1 
21 
12 
10 
507 
687 
34 


*l{o  price  Friday;  latest  bid  and.  asked  this  week,    a  Dae  Jan     b  Due  Feb    e  Dae  May    ^rDaeJ'ne    A  Dae  J'ly    p  Dae  Not    «  Option  aala. 


97       98^ 


11018112 

104»8l07% 

IIOI4IIO1J1 


9334101  , 
97  100i|^ 
9434  97  \ 
871a  891* 
llUi4ll8Vg 
71  77^ 
71       84  >9 


■■J  ^.^yj 


1844 
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BONUr< 

X.  Y.  STOCK  EXCHANGE 

Week  knuing  May  5 


Penn  KK — (Continued) 

Alleg  Val  gen  gu  g  4s. ..1942 

OI  &  Mar  1st  ga  g  4'a8..1935 

D  E  K  K  4  Bge  1st  gu  4s  g.'30 

•GrRcfe  lexlst  gug4V28iy41 

PlulaBal<fcWlstg48..1948 

San  &  Lewis  1st  g  4s. ..1930 

U  N  J  RR  &  Cau  geu  48.1944 

J?eiisacola  &  Atl  See  L  &  Mash 

Peo  &  East    Hee  C  C  C  &  St  L 

t>eo  cfe  Pek  Un  Ist  g  G3....1921 

2Ugold4>3S 61921 

e&ce  Marq— CU  &  W  M  58  1921 

Flmt  <&  P  M  g  Gs 1920 

l8t  consol  gold  58 1939 

Pt  Huron  Div  1st  g  58.1939 
Sag  Tns  <fe  H  let  gn  g  48.1931 
I>Uil  B  &  W  See  Penn  RR 
PhUa  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  68.  ..1932 
^itts  Cln  &  St  L  See  Penn  Co 
Pitts Cleve & Tol  SeeS&O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  Ist  gold  68 1922 

Pitts  &  L  Erie  2d  g  58...al92h 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sli  <fe  L  E  Ist  g  68.. .1940 

1st  consol  gold  58 1943 

Pitta  <Ss  West    See  B  &  O 

Pitts  Y  &  Ash  Ist  con  68.1927  m 


Keadlng  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g4s...l961 
Eensselaer  <fc  Sar    See  D  &  H 
Rich  &  Dan    See  Soutli  Ry 
Rich  &  Meek    See  Southern 
KioGrWest  See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gn  g  6s. ..1939 
Rio  gr  So  Ist  gold  48 1940 

Guarauteed 1940 

JBocli  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4ias....l941 

Rut-Canadl8tgug4s...l94i' 

Sag  Tus  <fc  H    See  Pere  Marq 
t  Jo  &  Gr  Isi  Ist  g  4s. ..1947 
St  Law  &  Adiion  Istg  68.199G 

2d  gold  6s 1990 

St  L  <fc  Cairo    See  Mob  &  Oiuo 
8t  L  &  Iron  Mount    See  M  P 
8t  L  K  G  &  K    See  Wabash 
«t  1.  M  Br    See  T  RR  A  of  St  L 
St  1,  &  S  DTan  2d  g  68  CI  B  1900 

2d  gold  6s  Class  C 1906 

General  gold  63 1931 

General  gold  58 1931 

£t  L  <&  S  F  KR  cons  g  4s. .'96 
Southw  Div  1st  g  68. .1947 

Refunding  g  48 1951 

5-year  gold  notes  4'<2.-190» 
K  C  Et  S  &  M  con  g  68..1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
KC&MR&Bl8tgu5s.l92y 
fit  Louis  So  See  Illinois  Cent 
St  L  S  W  l8t  g  4s  bd  ctfs.l98b 
2d  g  48  inc  bond  cti:8...j>198!' 

Consol  gold  48 1932 

Gray'sPtTerlstgugSs  1947 
9t  Paul  &  Dul  See  JSfor  Pacilic 
et  Paul  M  &  Man  2d  6s.. .1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'a8..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

B  Minn  Ist  diT  Istg5s..l90« 

Nor  Div  lat  gold  4s 194b 

Jlinn  Union  1st  g  6s 1922 

.Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

Ist  guar  gold  Ss 1937 

WIU  <fe  S  F  1st  gold  58..193^ 
at  P  «fc  Nor  Pac  See  Is'or  Pac 
8t P  &  S'x  City  ie<  C  St  P  M  <fcu 
^alt  LakeC  Ist  g  sf  6s.. .1913 
£  Fe  Pres  &  PU  Ist  g  58. . .  1942 
8  A  <fc  A  P  See  So  Pac  Co 
«  F  <fc  N  P  l8t  sink  I  g  6s.l919 
Sav  F  &  West  See  Atl  Coast  L 
.«Jciot«  Val  &  N  K  See  Mor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  lelund  g  6s 1911 

'Car  Cent  1st  con  g  48.. .1949 

iria  Cen  <fc  Pen  Ist  g  68.191» 

Ist  laud  gr  ext  g  68 . .  .1930 

Conaoigold  5s 1943 

Ga  &  Ala  Ry  Islcon  5s  ol94i) 
Ga  Car  &  Ho  l8tgug58  1929 

fieab<fc  Roa  Ist  5s 1920 

aiier  Shr  <fc  So    See  M  K  &  T 
Sil  Si)  Oca  <fc  G  See  Atl  Coast  L 

flod  Bay  &  So  1st  g  58 1924 

So  Car  <&  Ga    See  Southern 
«o  Pac  Co— RR  Ist  ref  48.1955 

CoU  tr  g  4Hi8 19O0 

«old  48  (Cent  Pac  coll).A:1949 

Registered A:iy49 

A4N  W  Ist  gug  5s.. ..1941 
Cent  Pac  lat  ref  gn  g  48  1949 

.    Registered 1949 

Mortguar  gold3><2S..fcl929 
-GalHar&  S  A  1st  g  6s. .1910 

.     2dgold7s 1905 

Mex&  PaclstgSs 1931 

Gila  V  G  <fc  N  Ist  gu  g  5s.  1924 

iious  E  &  W  T  Ist  g  58.1933 

Ist  truar  5s  red 1933 


J.J 


J.J 


Price 
JViday 
May  5 


Jiut         Ask 

103      

I(i7'4ll0>v 

99      

U)      

lOOSg 

lUl      


Week's 
Kanye  or 
Last  Sale 


Low  Hiu/i 
102  Xov'97 
110     Jau'05 


HI     Apr'Oo 
108^4  jMar'05 


12258... 
9734  106  "a 
106^4  .... 
UySel'^O 
llLHi  113  i-j 
114    lie 


126 


121     . 
109  >2. 

118     . 
II712. 


113»4  .... 

102  ^  Sale 


99       9934 


109 

75 
92 


82 


94     Sale 


102 
102 

iioi* . 


ISO's 


lul      Sale 
89 'b  Sale 


123=8 

88  ^  Sale 
100      


97'-^  Sale 

87  V, 

83  't.  Sale 


10838  Sale 
137     140 


111^112 


10934  ii3i« 
105     .... 


102^2  . 


12234  . 

13736. 


119     120 
ligog 


102 

97  . 
110  . 
105  "2. 
110  . 
Ill's. 


85  \i 


111^. 


103  "a, 


96>iiSale 

101  Tg  Sale 

94  "u    96 


101 14  Salt 


89       893, 
109  Hi 

100  "a.... 

116 

106  Hi  110 
lOShj  .... 
1031,1.... 


110HjSep'U4 

l23i8Jau'0r. 
101  J'ly'04 
109  Apr '02 
119V,  Apr'Oo 
114  Hi  Apr '05 
116SiMar'05 


II9I4  Apr'04 
137     Mov'97 


120     Oct  '01 
112  "iz  Dec '02 


120 

98 


Mar'05 
J'ly  '97 


n7'.2  0ct'04 

101  ^8     1(12  Sj 

100     Jan'O.i 

99 14  Apr '05 


109  Mar'05 
75>4  Mar'05 
89     Jan  '0 


10334  May'04 
10114  Nov'Ol 


94 


95 


10434  Apr '05 

104'8Feb'05 

1 29 Hj  Mar'05 

llSHi  Apr '05 

100^^4  Apr'05 

lul         101 

89=6       90  Hi 

96     rec'04 

126^4  Jan '05 

88I4       89 


96  Vj       9934 

87  87 

8234        831* 


108%  10812 
137  Apr'05 
140  May '02 
111  «8  Mar'05 
llO^sApr'Ol 
11238Apr'05 
106  Apr'05 
106  May'Ol 
10434  Mar05 


124         124 
135     Jan '05 
13434  Dec '04 
US'*  Feb '05 
117     Jan  '04 


110    Jan '04 
11334  Dec'Ol 


85»a       86 
102        102 

95     Mar'05 
109     Feb '05 


lOOVjMar'uo 
112^4  Apr 'Ou 
110  Jan '05 
111x4  M»y'03 


102  Jan  '03 

96>4       96^6 

10138     loi^s 

9434        95  »4 

94  94 

109%Feb'05 

lOi         101  Hi 

99i4Mai'03 

89 '8  Apr '06 

luS^iMar'or) 

103  Sep '04 
115  Feb'05 
110  Apr'05 
107^4  Fob '06 
103  V,  J'ly '04 


Ao 


8i 


2 
197 


348 

4 

11 

2 

53 


Jiange 

Since 

January  1 


JjOio   JJig/i 


110     110 


111     lU 
108'.ilOSi4 


123i8l23i» 


list  V2  123 
112      114'.^ 
11434  U6S 


117  V2 120 


lOO^elOS 
loO     100 

ysViioi 


109  109 
75  77 
89       89 


93       95 


1041^10434 
104  104-\ 
129V2  130V2 
112VillO 

9934  100 14 
101      102 

8834    92 14 


1261-4  I26I4 
88 14  92 


9612  101 H2 
84  87  H 
801a  841, 


108%111 
136  138 


111  II2I4 


11214  11238 

10315  105 


10434  10434 


123  124 
135  135 


11818 1181* 


8434  93 
102  10434 

95   98»6 
109  109 


109  V»  109  Vi 

109  Vi  114 

110  110 


96I4  9812 
101   101 '8 
9434  97 14 
91   94 

10878  11188 

10038  104 


8838  8934 
i08ibll0'8 


11312115 
109  110 
1051s  107 14 


BON  US 

Y.  STOCK  EXCHANGE 
Week  Ending  May  5 


Southern  Pac  Co — (Continued) 

H<fe  TClstg5slntgu..l937 

Consol  g  6s  int  guar...  1912 

Gen  gold  48  int  guar. .1921 

Waco  &  N  W  rtiv  Ist  g  Os  '30 

Morgan's  La  &  T  1st  7a. 191 8 

1st  gold  6s 1920 

Ko  of  Cal  1st  gu  g  6s 1907 

Guarauteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5s.  1927 
S  A  &  A  Pass  1st  gu  g4s.  1943 
SoPof  Argulstg6s...cl909 

1st  guar  g  Cs cl910 

S  P  of  Callst  g  6s  ser  B.1905 
Ist g 6s series  C&  D...1906 
1  St  g 6s series  E&  F...1912 

Ist  gold  6s 1912 

lat  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pacof  N  Mex  1st  g  6s. .1911 

TexiSi  N  O  l8t78 1905 

Sabine  Div  lstg68 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  ooU  tr  g  48. .1938 
Mem  Div  Ist  g  413-68.. .1996 
St  Louis  div  Ist  g  4s. ...1951 

Ala  Cen  R  lat  g  6s 1918 

Atl<fe  Danvlstg48 194H 

2d  4s 1948 

Atl<fc  Yad  lat  g guar 48.1949 

C0I&  Greenvlat6a 1916 

E  T  Va  <fe  Ga  Div  g  5s..  1930 

Con  1st  gold  6s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  68 1922 

Knox  &  Ohio  1st  g  68.  ..1925 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <$!  Meek  Ist  g  4s.. .1948 
So  Car  &  Ga  lat  g  6a. ...1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  68. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  <fe  Nor  Ist  g  6s.  1939 
Stat  Isl  Ry  Ist  gu  g  4V28..1943 
SyraBing&NY  SeeDL<feW 
'perAolSt  L  1st g4i2S.. 1939 

JL  Ist  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  gold  inc  58 92000 

La  Div  B  L  Istg  5s 1931 

W  Mln  W  <fc  N  W  1st  gu  58  '30 

Tol&OClstg5s 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  58 1935 

Kan  &  M  Ist  gu  g  48 1990 

TolPA  Wist  gold  4s....  1917 
TolStL<&  Wprlieng3i28.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s./il946 

Ul8ter&Dellstcong5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  43  ...1947 

Registered 1947 

lat  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg  Gs..  1922 

1st  consol  g  5s 1946 

Guar  refund  48 1929 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Unl  N  J  RR  «fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utahife  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <&  W    See  Mo  P 
irglula  Mid    See  South  Ry 
Va  &  Southw't  lat  gu  6s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  Hen  equip  s  fd  g  58. .1921 
lat  hen  50  yr  g  term  48.1954 
Det&Ch  Ext  l8lg58..1941 
Des  Moin  Div  Ist  g  4s. .1939 

OmDiv  lstg3ias 1941 

Tolife  ChDiv  1st  g  4s. ..1941 

St  Chas  Bridge  1st  g  6S.190K 

Wab  Pitts  Term  Ist  g  48.1954 

2d  gold  48 1954 

Warr«n    See  Del  Lae  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
West  Maryland  Istg  48. ..1952 
West  N  Y  <fc  Pa  Ist  g  58. .1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 

W  VaCentifc  P  Istg  6s. .1911 

Wheel'gifc  L  E  Istg  58. ..1926 

Wheel  Div  Ist  gold  5s..  1928 

Exten<fe  Imp  gold  63...  1930 

20-ytai-  equip  s  f  5s 1922 

Ist  consol  48 1949 

Wilkes  <$5  East    See  Erie 

WU  &  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  50yr  1st  gen  4s. 1949 


J-J 

A-O 

AG 
M-N 
A-0 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
AO 
A-O 
AC 
iM-N 
M.N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
J-J 
AO 

J-D 
Mar 
J.J 
P-A 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
AO 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J.J 
J.D 
J-J 
J-J 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
FA 
J-J 

M.-S 


J-J 


Price 
iYiday 
May  5 


Bid        Ask 
11134  .... 


'9934 


IO314.... 

114W; 

10313 

b9       DO 


98 
10298  i03" 

lllVj 

lllia 

»115     


100 1^ 

' 112 

111     

119     Sale 


97 'a  Sale 

118     , 

*98i2 

11734 , 

971a 


96     

116     

115     

II9I2 

113V. 

126      

128 

116Vj118 
HOVj 

93  VJ    97 
108     IO8I4 

lllVi 

110     

112  Vi 

114     


116 
130 


98 


111     . 

12118. 

101     . 
Ill     . 


12313  Sale 
95 

llliall2 


115 14 

112^4 

loyvj 

9612 

9  4"  =8 

95Vi 

91 

91V. 

84 

Sale 

98 

113 

loe^g  Sale 
10434  105  h 
121     Sale 


103 

125     r2o-\ 
119'8   .... 
97  Vi  Sale 
10934    .... 
112     


112  115 
116i2Saae 
107i2Sale 
..  99  V2 
75  Sale 
102 


110     iiiv, 

92  Vj 

»0    .    '.■ 

99 

105 '8 

94i4Sal«> 

39     Sale 


89 14  Salt- 
US'^     .... 
9634 

24       29 


112     113 

II914 

113^8 


9334  Sale 
941*  Sale 


Week's 
Range  or 
Last  Sale 


106 
113 
102 
89I4 


Low  Hioh 
112  Apr'05 
Hi  Dec '04 
9  it's  9!t7f 
li^TViFeb'Ov 
121' V2  Nov'04 
122  Dec '04 
Sep  '04 
Jan '01 
Nov'04 
90 

108 '4  Apr '0.''. 
109-'8  Jan'Oo 
102 14  Mar'05 
104i2Dec'04 
115  Mar'05 
114i2Dec'04 
119  Feb '04 
109  «8  Apr'05 

109  Vi  Feb  "05 
103  Oct  '04 
11212  Feb'05 
108  V2  Mar'05 
11834     1196e 

110  Feb'04 
97 14       97 'f 

118  Apr'Oo 
99  99 

1174  Mar'05 
9812  Mar'05 
90  Vi  Dec  '04 


118  May'04 
114  Apr'05 
1191a  il9V! 
114  Mar'05 
12434  Apr'05 
127  Apr'Oo 
118  Apr'05 
112'>8Jan'05 
98  Feb '05 
108 
Feb'02 
Dec '04 
Jan '05 
Apr'05 
HOVj  May'04 
97  Apr'05 
116 1«  Mar'05 


108 
123 
110 
114 
117 


117 
100 


J'ly '00 
Nov'04 


llli«Apr'05 
121  Apr'05 
lOli^Apr'Oo 
112itjJ'Jy'04 

123Vi     123\ 

94  94 

11 13s  Apr'05 
106  "2  Nov'04 
115i4Mai'05 

111  May'04 

112  Apr '05 
96  V:  Apr'Oo 
94  Vj  Apr '05 
9078  911* 
84  84V2 
98 14  Apr '05 

113  Apr'Oo 
9514  Jan  '05 

105  Vi     106 
105  Vi     105 12 
116  V2     124  S. 
13734  Apr'05 
I0212     103 
1 25  Oj,  Apr'05 

11978       ll97g 

96  97Vi 

112  D6C'03 
114V2Apr'02 


110     Mai'Oo 
116        119 
107        108 
90     Feb '05 
73  76 

102         102 

92  Apr'06 
110i4Mar*06 
97  Nov'04 
88  Apr'Oo 
97  V2  Jan '05 
U)9VjMar'03 
94  94 14 

38  4038 


89 14       89\ 

119     Apr'06 

97     Apr'05 

40     Mar'Ol 

112  Apr'05 
11434  Mar'05 
110i4.'VIay'04 
1 14 14  Mar'05 
102  Jan'Oo 
93 '4       9334 


93  Vi       9438 


No 


41 


18 
36 


135 

2 

1469 


1 
106 


22 
14 

57" 
4 


84 
467 


36 


25 


36 


Range 

Since 

January  1 


Low    Jiigh, 
llO'slia 


95  Vj  100 


88       91  Vj 
106     IO8I4 

10918  10938 

1021410214 


108Vil09«8 
108     109  V» 

112  '  il'24 
IO8V2IO8V2 
117Vjl20i4 


96  Vj  99 
118  118 

98  100 
117Vj117Vj 

9518  98Vj 


4     114>4 
9V!l22Vi 
.4     116 
23i4l'.i434 
23I4I27 
1534  118 
.12     11238 
96  Vj    98 
108     111 


114     114 
II5I4II7 


97        97 
II6I4II6I8 


llli8ll2Vj 
121      12.' 
9334  10119 


1201412334 
94     102 

11138  11138 


II4SII514 


IIOV2 
9578 
91 

8578 

83  Vj 

97  Vj 

112 

9514 

104*4 

103  V! 

11278 
11638 

102 14 
124 
117VJ 
96 


112 
98  Vj 
95 

9118 

8658 

98 14 
113 

95 14 
108  Vj 
10534 
138  Vj 
13734 
10334 
127VJ 
120 

98 


lOTVjllO 
116  ligi* 
107  112't 
90   90 
66  Vj  8434 
102  lo2 
92   92 
10934  IIOI4 


86   »87, 
97  Vj  98 i« 


9334  96  4 
38   457, 


89  >4  94 
118  119 
97   98»4 


111  112 
II4I4  11434 


113  lUOg 
102  102 
92   95  ij 


901a  81\ 


lUl!SCJi:L.L.ANEO Uai    BOMDS— Ooiicludcd. 


Slanuiactui'iiiK  «&  liidiiHii-ial 

Con  Tobacco  registered  481961 
Di.ililSecCorcouv  Isl  g  58.'27 
DiHt  ill  ol  Aiuer  coll  trg  5s.  1911 
iul  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  58 1935 

Int  St  I'unip  lo.yr  conv.  6.s  '13 
Knicker  lee  (Chic)  Isl  g  58. '2h 

Lackaw  ^-Icel  Isl  g  f.s 1923 

A' at  Starch  Mfg  Co  Ist  g  Gs  1920 
Nat  Siarcli  (Jo  a  1  deb  us. .1925 
Stan  Rope  &■  T  Isl  g  68...1940 

Income  gold  5« 194G 

V  8  LeathCo8tdoljKGM..1913 
U  8  liealtyifc  I  conv  deb  g  58 '24 

V  S  Steel  Corp  10-00  yr5H.rf'6;> 
Registered April  19G3 

"Va-Car  Chem  col  Ir  5h  g..lUl'..' 


F-A 
A.O 

J-J 
FA 
J.J 
J-J 
A-O 
A  O 
Wl.N 
J.J 
FA 

M-N 
J-J 
.M.N 
MN 
A-O 


7934  Sale 

97-'8 

109 'a 

9434  Sale 


•97     . 
1051a, 

87Vj. 

(JO      , 

60 
4 


55 


101  Vj  Sale 
94Vj-'^ale 

"99^'^  Sale 


8  5 14  Dec '04 
77  Vi  7978 
99  Sop  '03 
1U9  10!)  Vi 
94  Vl        95 

104  la  Apr'06 
98 Hi  Feb'05 

105  105 
87  Vj       ^7Vi 
00     Apr'OJ 

50 


50 

lOSVi 

100 
04 
9438 
09  •'8 


1081-. 
lolV; 

95  Is 
991-j 


131 


7 
47 


9 
IG 

] 

15 

2;s:i 

5 
ll 


77  Vj    82  Vj 


108 

93 
10234 

98 
10434 

87Vj 

0(1 

42  Vj 

II4 

108Vj 

93 

92 

9214 

99  Ib 


10934 

95 
104  ■■'4 

98 
108 

93 

70 

59 14 

8 

1121b 

103  Vi 

98Vj 

9734 
lOiVi 


i>liticellaueous 

Adama  Excel  tr  g4s 1948 

AmDkdi:Imp58  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  08 .  - . .  1 920 
B'kl'u  Ferry  Co  Isl  cons  g  os  '48 
CliicJc&  St  Yard  col  g 5s.  1915 
DetM  &  M  1(1  gr  incomes..  1911 
ilobokeu  L&  I  gold  5a. ..1910 
Mad  Sq  Garden  1st  g  58. .1919 
Man  Bch  H  <fe  L  gen  g  4s..  1940 
Newp  Ne  Ship  A  D  l56sdl990 
N  Y  Dock  50.yr  Ist  g48..1951 
Provident  Loan  Soe4i2S.1921 
St  Joseph  Stk  Yds  1st  4  VjS.  1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  4Vj8  6-20  year. .1917 
3  Yuba  Wat  Co  con  g  6s..  1923 
8p  Val  Wat  Works  1st  68.1906 
SRedife  Ref  Isl  sfg  68.1931 


V 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-]> 
J-J 
M-S 

103  Vj 

1031a     104 

10034  J'np'02 
50     Apr'05 

10734  Nov'04 
74     Apr'Oo 

8 

103     105  "4 

67 

56       58 

70 

74 

.... 

71  Vj    80 

60     Feb  '02 

* 

* 

96  Vj 

96  Vi 

96  i^       96  S 
100     Mar'05 

7 

94  Vi    96<^ 
98     100 

101  Vj 

112     J'ly '04 
llSVjJ'ly'OO 
91          961.J 

"95  Is 

Sale 

3(; 

.S3 ■'8    97 

*Mo  price  Friday;  iatettt  bid  uud  aiikeU.  aI>ueJua   M>uti  i*'uu   cDuoMar  UDueApr  AJJueJ'ly   A;  Duo  Aug  oX>ueUot   p  Due  Not  gDaeDeo  «OptioDsaI« 


CHIOAaO  STOCK  EXCHANaE-Stock  Eecord-Daily,  Weekly  and  Yearly 


82OCKfy—H10-HEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 

EXCHANGE 

Sales 
or  the 
Week 
shares 

Kanye  lor  iear 
1905 

Eanqe  ror  Previous 
Year  (1904) 

^    .                1      ..     ^ 

Tnfsday 
Nay  2 

Wednesday 
JUay  3 

Thursday 
May  4 

Friday 
JUayS 

Saturaaxi 
April  29 

jtionaay 
JUay  1 

Lowest 

Mif/hest 

Lowest 

Highest 

"54"'    54"' 

'.'.'.'.'.'. '.'..". 

"26"  "20" 
531a    54 

Last  Sale 

196       Mar'05 

"'e'"    '"o'l^ 

2014       2014 
54          5514 

8  Apr'05 
SO         Apr'05 

•3812     

^il2'"  Apr'-'o'ri 
• 63 

70         Apr'05 
•^3         Apr'05 
60         Apr'iTi 
9:i^      Apr'05 

•2S         

98           9834 

*i5          50 

"11%     ""12"' 

70          70i«, 
80         Apr '0,1 
130       Apr'05 
■^5212       53  V 
t04       Apr'05 
198        .\lay'04 
40         Apr'05 
n06         110 
5,5          Apr'05 

I'o""    Feb''"o'5 

1           Jan  '05 

7          Jan  '05 

161         lo2 

4212        43 

1:^5         125 

9712       97  S, 
IS312     139 
ll-hi      Apr'05 
66 14       66 12 

ii"""  M'aj''o'5 
7'iH      Apr'05 
17         J'ne'04 

9  Dec  '04 
•/512      Apr'05 

2t/ No'v'b'-i 

58           59'>i. 
II6I2     117 

60 12       60 12 

• 118 

5\        Apr'05 

zi'0'34"  Apr''05 

i()7'"    i'o'f'v 

7812       7Hi2 
93 12       94 

2t>'\  "'  Dec''"o'4 

"*i\    "'l" 

11 14        11 14 
36           3612 

Railroads 
Chic  CityRy 100 

Chic  Consol  Trac 100 

Chic  Pass  By 

Chie  &  Oak  Park 100 

Do     pret 10(t 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  By  <£;  Ll  ..100 

Do    pref 100 

Metropol  W  S  Elev..lOO 

Do    pref 100 

North  Chic  Street....  100 
Northwestern  Elev..lOO 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerT<fc  S  Bank.. ..100 
Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'K  &  Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

'Jhic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Matcli 100 

Illinois  Brick  KecptslOO 

Do   pret  Recpts..  100 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. ..  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

MU&  ChicBrew'g 

Do    pref 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do    pref 

People's  Gas  L &  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds  100 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union Bas;  &  P  Co. ..100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

""ii 

22 

840 

"2'56 
60 

"i'a'o 

215 
60 

180    Jan    5 

"6">far28 
19i8Apr   8 
53     Mar31 
7     Aprli^ 
30     Apr 18 
30     Jan    9 
82i2Jaa   4 
20    Jan  18 
5912  Jan  10 
70     Apr   7 
23     Jan    9 
60     Mar  2  7 
92     Jan  30 
28     Feb 24 
97     Feb   3 
43     May  2 

199     Feb   1 

"734  Jan'o 
24     Jan  31 
57i2Aprl8 
13'8Feb   3 
51     Feb    2 
40     Apr   3 
89     Apr   1 
24i8Marl7 
66     Mario 
99     Feb   2 
24i2JanlO 
66     Jan    5 
97i4Mar20 
29i4Jan    4 
10314  Mar21 
72     Feb  3 

155     Mar 

""6""  Sep 

23     Sep 

190     Aug 

"'s"n'o'v 
27     Nov 

54       54 

5313    54 

53       '531^' 
LastSalf 
Last  Sale 

4     Feb 
27i2May 
28i2Dec 
80 14  Nov 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82 12  Apr 
38     Apr 

15     Nov 

38       38 
88 12    881-. 

- 22 

60       60 

'■.'."'.1  "Hi" 

* 38'ii 

31     Dec 

87 1^    87  H; 
Laxt  Sale 
•60       62 
hast  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
28 13    28  v 
98\i    9812 
•40       50 

"ii'^'s"\i" 

0914    70 '-4 
Last  Sale 
Last  Sale 

53       53 
Last  Sale 
LaslSale 
LastSale 

• 110 

LastSaU 

LastSale 
LastSale 
LastSale 
'160     164 

4212    43 
l-.'5      125 

97       97 
139      1391.., 
LastSale 

6612    68 

i.asi  Saue 
LastSale 
Last  Sale 
LastSale 
LastSale 

85     Nov 

* 22>-. 

60       60 

* 7o 

» 23 

60 

• 22Hi 

60       61 

'''.'.'.'.'.'."2s" 
* 6212 

-28"'  '.'.'.'.'.'. 

98       98 
45       45 

"1214  "ii'^l 

70       72 

•81     

•130     

* 23 

'        ..    62 

• 70 

• 23 

26     Sep 
68     Oct 
88     Sep 
2634  Nov 
6712N0V 

98 'h    98^j 

"Is".'."'.'. 

'''Is".'.'.'.'.. 

9734    98 
•45        60 

"I'i' 3^  "12% 

70 '2    71 1^ 
*81     

9812  Nov 

34     Oct 

103    J'nq 

561a  Sep 

*45       50 

"Vl"'^  "12 '4 
67  ■'s    69 'e 

*->0     

•130      

5-i       52^4 

'"".'I  "40" 
-106     110 
*52     

imz  I215 
68-14    70 14 

•81     

♦130     

6,o'8'9 
8,948 

"2'l6 

9i2Feb   9 
60     Jan  25 
76     Jan  24 
125     Feb 21 
38     Jan  lit 
9818  Jan  17 

14  Is  Apr  25 
73 12  Apr  2: 
80     Apr   5 

130     Mar20 
57     Mar30 

106»2M:ar27 

312  Jan 

3134  Jan 

40     Mar 

II514  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

62     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

126i2Feb 

3^2  Mar 

3812  Mar 

"lOi^D'e'c 
50     Jan 
17     J'ne 

712N0V 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99i2Jan 
25i4Mar 
95     Jan 

121a  Dec 
6434  Deo 
79  la  Deo 
1231a  Sep 
40i2Dec 

''".'.'.'.  "io" 
106     1U6 
-52        60 

';!!"I"4'6" 

' 110 

'52        60 

'-'io"  .'""'. 

*--'4 

*6l2 

160     161 

'.;!"'.  12934 

ii7      97 

139 12  1391... 

"e'e'ii  "6'7" 
'•'18  ""20" 

94i4  0ct 
198     May 

40     Nov 
110     Feb 

62     Aug 
12334  Jan 

IOI4N0V 
1 14  Nov 

8  Feb 
1731a  Nov 

36    Nov 

1471a  Nov 

108     Oct 

I4212N0V 

12i2Dec 

7612  Dec 

'l'2"6c't 
62     Feb 
20     Jan 

9  Dec 
51     Jan 

214  Jau 

♦.""..110 
«52     

"■"19 

"a's's 

316 
73 

97 
411 

"6'2'6 

5',8'6'6 

908 

520 

55 

38    Jan   4 
105     Marl  7 

55     Apr  20 
148^2  Feb23 

10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 
32     Jan    7 

125     May  4 
95     Apr   6 

134 12  Feb    1 
10     Jan    4 
64     Apr  14 

"li"r'e"b"6 
63     Fob  15 

"4'4''2  Mam 

2  Jan  30 

54     Jan  25 
114 12  Jan    5 

41     Jan  25 

110     Jan    5 

5     Apr  20 

i'o'tj'"  Jan"!! 

40     Jan    4 
106     May  2 

62     Apr 15 
150     Marlh 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 

52i2Marl6 

143 12  Feb  17 

10534  Mar  6 

142-'%  Apr  16 

lli2Janl6 

71i2Jaul6 

"l9"Mar'2'4 
7334  Mar22 

45"'2Janl'7 

2  Jan  30 

"6'5'34' A"pr"3 

120i2M.irl6 

67     Apr2U 

116i2Apr27 

5  "g  Apr  25 

i'1'634  A'p'r"8 

•10     

•34 

*6^ 

• 161 

43       43 
• 134 

»95       97 
137  =8 138  Hi 

il8"'20"' 

no    

'^4 

*6K 

160      160 
43        43 

* 134 

-95      

138^4  139 

"i8""'2'u" 

•10      

-*4 

*6l2 

160     160 

44        44 

-132      

ii7        97 
139      1391s 



*'l8""2'6" 

'"■2       2" 
"b'^'-'l  "e'lj'ii 

11634  117 
01 '-2     U21-) 

"bi"i"Gih 
117  S^  118 

*iV6"  ii's" 

'  581^ '60 '14 

117        1171-.; 

60       60  S. 
116     116 

iof"  io8'" 

76'-4    76I4 

"5'9i4"6'6" 
116^4  117 
61        62 
II6I2II6S. 

i'o"'7"  ib"8^ 

77       77 
94''8    94Tg 

"'i7's'"vi 

11       11^^ 

*34       371.J 

Last  Sale 
5T\    59 12 
117     117 

<;()      61 1-2 

- 115  >2  1161-. 
Last  Sale 

'LastSale 

i06'i^i'o'7""' 
*76ia    'S\ 
•9314    9315 

LastSale 

"'iVg'"iVs 

11       III4 

*34       37 K 

25     Sep 
58i2Dec 

II6I2N0V 
4612  Dec 

120     Sep 

*!"";i'o"7" 

"9'858Fe'b 

i'l6i4  No'v 

589 
105 
32b 

106     Feb25 
46    Jan  25 
86i2Jan    4 

114     Jan    6 
86     Apr    7 
97     Apr  10 

99 'g  Apr 
3534  J'ne 
75     J'ne 

liei-iNov 
47i2Jan 

95        95 

■"134  "a"' 

li       12 

87     Nov 

Ill*    12 
34        35 





7 14  Oct 

10  ^8  Deo 

'^       2 

III4    ll^s 
•         .    38 

1,975 

4,528 

150 

112  Feb  20 
10     Jan    3 
23     Feb  15 

2'2Apr   3 
14  Ha  Apr   3 
3812  Apr  14 

34  J'ly 

7     J'ly 

14     Sep 

339  Nov 
203*  Jau 
25  la  Dec 

CMcago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXOH'GE 
Week  Ending  May  6 


Amer  Biscuit  6s 1910 

Amer  Strawboard  ist6s..l911 
Cass  Ave  &  F  G  (St  L)  58.1912 
Chic  Board  of  Trade  48  ...1927 

Chic  Consol  Br  &  Mlt6s 

Chic  iJonsolTrac4i2S 1939 

Chic  EdisoD  debent  68 1913 

l.stgold  5s A1926 

Chic  Auditorium  1st  63. ..1929 

Chic  Dock  Co  l8t48 1929 

Chic  EquitGas  68 1905 

Cluc&MilElecRy  58 1919 

Chic  Pueum  Tool  Ist  58  .al921 
Chic  Rock  I  &  Pac  BR  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  58.61043 
Kans  City  Ry  &  Lt  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s.  1928 

Lake  Street  El  lat  Ss 1928 

Metr  W  Side  El  1st  48.. ..1938 

Extension  g  is 1938 

Norch  Chic  St  Ist  5s 1906 

Ist  58 1909 

Refunding  g  4 128 1931 

No  Chic  City  StRy  4128.I927 
North  West'n  El  1st  4s... 1911 

Ogden  Gas  5s 1945 

Pearsous-Taft  5s 1916 

4-408  B  B  B 1920 

4'408  Series  O 

4-6()s  Series  E 

4-80S  Series  F 

People's  Gas  L  &  C  1st  6s.l943 

Retuniling  g  5s 1947 

Chic  Gas  Lt&C  Ist  5s.. 1937 

Consumers'  Gas  1st  5s..  1936 

St  Louis  Brew's  Ass'n  Os.  1914 

South  Side  Elev  4  SjS 1924 

Swift  &  Co  1st  g  5s 1914 

Union  EI  (Loop)  5s 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewing  5s 1910 

United  Breweries  us 1928 

U  S  Steel  Corp  2d  5s cl963 

West  Chic  St  Ist  6s 1928 

Tunnellstos l9oy 

Debent  6s 19)4 

Consol  g  58 1936 

We.st  Div  City  Ry  4  I2S..I932 

West'rn  stone  Co,t-20  5s.  1909 

Note.— Accrued  interest  nius 


F-A 
J.J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
M-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
M-N 
.\t-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Pric« 
Friday 
May  o 


Sid 
106 

9934 
103 
103 


Ask 


66 

t 1041a 

104     Sale 


100 


.10018 


.    77 
'.  i'0'7  la 


971a    98'-. 
t97'2    98 

94  Si  Sale 

i 89 

t 100 


t92i2 

1:94        94I4 

90      

100      

99 14 

99 14    9934 


100  la 

12312 

106  107 
IO8I4  Sale 
IO6I4I0714 


103  104 
103  Sail 
106     106 '-2 


94 
70 

"e'o" 

90 


9511^ 
90 
90 
86 


added  to  all 


Week's 
Kange  or 
Last  Sale 


Loxo       High 


101  Apr'05 
103 14  Feb '05 
103     Jan  '05 

103  Apr '04 
64 12  Apr '05 

103 14  Apr '05 

104  104 
98     Feb '04 


10034  Nov'04 


7734        7734 

79  Nov'04 

80  Apr '04 
107 14  Apr'05 
IOO'b  Feb'05 

9812  Apr'05 

98  98 
94 12  95 
8812       88  H. 

99  Apr'05 
97  la  Mar'05 


92  la 
94  la 
91 


Apr'05 
94 14 
93 


994 
9934 
100 
10034 
12334 
107 
108 14 
10634 


99=8 

9934 

100 

Apr'05 

Apr'05 

Apr'05 

I08I4 

1063^ 


10 1         104 
102'8     103 
1061-2     ll'6i2 
114     Nov'04 
81     J'ly '04 


88  Nov'04 
94  Apr'05 
70  May '04 
90  Feb'05 
86i2Apr'()5 
90  Apr'05 
100  Jan  '04 
Chicago  bo 


o  o 


No. 


10 

8 

10 


nd 


Itange 

Since 

January  1 


Low    High 


9912IOII4 
IO314IO314 
103     103 


62   6612 

103  Hi  104 12 

104  »8  10434 


68   80 


106Tbl08i4 
10O»8lO07g 
97  98  ^1 
97 14  981-2 
94*2  9612 
86  9OI2 
95  100 
94   99 14 


92 12  95 
93 12  9534 
88   9612 


99  99  ^e 
9934  9934 
99  "a  100 

100  10034 

1'J334  12334 

10512107O8 

107'4  108=8 
IO6I2I0712 


1023,  104^8 
1021a  1031* 
105  ll  107 


94     100 


80       90 
861a    90'% 
90       97 


price  8. 


Chicago  Banks  and  Trust  Oomnanies 


NAUIE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

H amllton  National 

Hibernian  B'k'g  Asa'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  Stale. 
NaT  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Tru.st  &  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Slock  Yds  Slate 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  III 
Citizens'  Tr  &  S.av  Bk. 
I  :oloiiial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
International  Trust  Co 
.1  ackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchan  Loan  &  Tr  Co 
Metropolitan  Tr  <fe  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Tru.st  &  Sav. 
Woodlawu  Tr<feSav  Bk 


Outstand- 
ing 
Stock 


2,000.000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

l,t)00,000 

500,000 

1,000,000 

100,000 

200,000 

260,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,(JOO 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

2,000  000 

-,000,000 

•J00,00ti 

200,000 

'.iOO.OOO 

600,000 

2,000,000 

1,000,000 

4,000,000 

•.^00,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

•200,000 


Surplus  d- 
Profits 


$1,071,611 

29,010 

143,388 

1,402,444 

fc  64,538 

1.783,400 

1,327,281 

5,6(17 

3,567,276 

15,586 

373,089 

6,216,626 

107/)29 

640,546 

202,737 

142,224 

1,030,106 

149,618 

13,104 

264,022 

953,827 

1,291,452 

6,033 

49,489 

7,800 

55,909 

66,234 

176,541 

29,906 

594,422 

86,786 

11,48- 

1,374,721 
681,323 


97,092 

44,73.- 

460,000 

850,544 

595,680 

6,187,677 

Prole 

05,1/4 

12,98^; 

3,583,904 
231,537 

1,680,503 

427,604 

530,14(1 

202,268 

20,000 


>  lyividend   Record 


Jn 
1903 


13 
15 

"12" 
8 
6 

12 
6 
8 

yi2 
10 

Priv 
6 

"s 

10 

'  6 

6 

16 

"6 
New 

"8 
8 

a 

is'ew 

G 
1 
New  b 
5 
6 
8 


16 
cted  I 

Began 

12 

6 

8 

0 

"6 
Began 


In 
1904 


8+5 
12+3 

'12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"'8 
10 

"e' 

6 

12+3 

6 
6 
Bank 

'lT38 
8 
5 
6 

Bank 


7 
4 
ank. 
5 
6 
8 
4 


-J 
-J 

J-J 

Q-J 
J-J 


12+4 
nstitu 

Jan  3, 

12 

6 

8 

6 

"6 
Mayl, 


Per 
iod 


q-3 


J-J 

Q-J 


Q-J 

J-J 
Q-J 
Q-J 
Q-J 

n 

nk 
Q-J 


vj-J 

Q-J 
Q-J 


Q-J 
Q-J 


Q-J 
Q-J 
M-S 
Q-J 

Q-J 

tiou 

i'9d 

Q-J 
F-A 

(j'-'j 
190 


Last  Paid 


Apr   '06,   2 


Jan 
Apr 


'05,  4 
'05,  3 


Apr 
Apr 
Jan 
Apr 
Apr 
Apr 
Apr 
Jan 


'05,  3 
'05,  2 
'05,  3 
'05,  3 
'05,  l^ 
'05,  2 
'05,  3 
'05,  3 


Apr    '05,   lb 


Jan 
Jan 
May 
Jan 
Apr 
.\pr 
Jan 
Jau 


'05,  4 
'05,  5 
'05,  1 
'05,  3  . 
'05,  14 
'05,  3 
'05,  3 
'05,  3 


.\pr 
Apr 
Jan 
Apr 


-A.pr 
Apr 


'05.  3 

•05,  a 

'05,  1 
'05.   l»i 


'05.  2 
'05,  1 


Apr 
Ai)r 
Mar 
Apr 


'06,  \\ 
•05,  iv, 
'05,  4 
'05,  1 


Apr   '05,  8 


Apr 

Jan 
Apr 
Feb 

Apr 

5. 


'05.  3 
•05.  3 
'06,  2 
'05,  3 

•65',""iii 


II  Also  paid  12  '2%  in  U«o.,  1903,  in  stock  of  First  Trust  Jt  Savings  Bank,       Ij  Includes  special  dividend  of  30!()  ;lociareJ  Aug.  10. 1904. 
•  Bid  and  asked  price.s;  no  sales  were  made  on  this  day.     t  No  price  Friday;  latest  price  this  week, 
a  Due  Deo.  31.        <>  Due  June,    c  Due  April.        /i  Due  July.        fc  Capital  and  surplus  to  be  increased 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centam  Prices 


Saturday 
April  29 


833, 
101 
259 

157 

* 

*174 
•307 

32 

77 

* 

•12434  . 
•187     . 


8i^ 
101 
259  S, 
158  K 
24S 
I79I2 
175 

78 
170 


146     146'i 

74       74 
•90       92 


17       17  H, 
66       66 
•201a   2m 
203 'a  20414 


2113421134 

• 99 

• 80 

* 62 

"IS     .... 

•5478    55 


II914I22H, 

*97ia    93  k 

n73     .... 

•1161.^118 


231a    25  H 

90  90  H 
534      6 

25  2534 
I36I4  1373, 
136  "a  136'-^ 
142     144 

32^4  3534 
104'6l0o 

"S^    334 

11914119^4 

20       21 

6         6 

25312  2531-, 

174     174 
43i<3    435^ 
8334    84 

205     206 
II2      II2 

139     140 
•114  .— 


239     239 

91a      9iii 
107     108 H 
•.  23 

*25ii 

* 3 

103  105 
91  91 
33 13   3334 


8838    383s. 


3138    34 

97  100 

••50  -60 

•18  20 

•98  100 

•83  86 

"90  95 

4  4 
201a  21 
■7818   8II4 


12 


II4 
11-.. 
14 
311-; 

» -76 

71a      71.. 
655     655 


114 

"14" 
31 


•18       19 
•634      71, 
•40      -40 


71 

14 
•74 


7234 
14 
76  Hi 


•2I4  2'i 

8  8I4 
5'4  534 

261a  271s 

•514  OHi 

22  22  H, 

9  9 
••75  II4 

Ills  1214 

48  "a  60 

•8  "4  334 

•1  lij. 

2334  24 

93 14  951-., 

25  25 

•134  a 
100  100 

•lia  134 

•I'a  2 

7I4  77(, 

»H6  118 


•a 


8  HK 
2234  24 ig 
SO",  31  iv 

9  "8  9»B 
424  421.^ 
•31a  4 
11  la  UH, 

>10e>al08 

1  "a  134 


Monday 
May  1 


823^ 
•102 
256 
157 

179" 
•174 
-307 
HOia 

♦771a 

♦i25" 
•187 19. 


S4 
1021-2 
256 
158 
248 
ISO 
175 


311.^ 

iVo 


1461a  146>- 

73   73 
*90   9m; 


17   17 14 
64   65 
1H34  Ips^ 
203  20312 


-210  212 

* 99 

* 80 

♦ 62 


•15 
•54 


55 


11778  1215f, 
•971a  9812 

'173  .... 
96   96 

'117  .... 


221a  24 

89I2  90 
5    512 

2412  25 
13539  136^6 
13534  13612 
141  la  142  Hi 

31  Hi  34H2 
100  103 

*3Hj   334 
'II914 

19Hj    2014 
534      534 
252H2  252H. 
I7IH2I72 

43H2    43Hi 

83  H2    8334 
202     203 

IH3      l^ft 
138     139 

•II4.— 


239  Hj  240 

9Hj  9H< 
107  107  Hi 
' 23 

*25Hi.... 


103     105 
90       90  H. 
33Hi    34 


3018    323^ 
97     100 
60 
18 


••50 
18 


100  100 
*83  85 
*93       95 

4         4 
19  H»   2034 
7734    81 


•1  II4 

•90  "90 

13  1334 

30I4  32 

•60  -60 

714      734 

640  600 


17        18 
-634      71. 
•40      ^40 


70 Hi   7236 
13'8    14 
72  »8    74 


2 '4 
8 

518 

26I4 

538 

21 

8I4 
•■75 
lUOg 
48 

3 
*1 
23 14 
9134 
24  Hj 

134 

100 

1>4 

^'* 

116 
•2 


2I4 

8I4 

(>\ 

26»s 

6l8 

22 -e 

9 

I'f 
11 
49  V 

334 

l\ 
25 
94  H. 
24  '2 

134 
100 

114 

13-1 

116 


7Hi 
23 
3018 

934 
42  Hi 

4 
10  Hi 


s 

24 
3134 

934 
44  Hj 

4 
11 


100  Hj  106  Hi 
IHi       1 


Tuesday 
Hay  '-i 


8518    85 1« 
102     102 
256     256 
1561a  157 

♦ 248 

179  Ha  179  Hi 
•173  175 
♦307  .... 
:UH!  32 14 
79   7934 
168  170 
125  125 
1871,18714 


• 146H< 

*74   75 
91   91 


17  Hj   18 
66       63 
"2IH2    22Hi 
203     203 


210 


210 
.  99 
.  80 
.    62 


*15 
•54 
9SHj 


55 
98  Hi 
121  Hi  12234 

-97Hi    98H2 
173 

y6H2    96Hi 
:iO'4ll7 


24  2434 

90  Hj  90  H> 
510      5H2 

24H2  25 

13778  13814 

136  13634 
142  142  H2 

34Hj  35 
104  105 

*3H2      334 
119H2ll9Hi 

20Hj    20  H: 
6  6 

252     252 
175     175 

431a    43  H; 

8334    84 
204     205 

IH2      IH2 
138  Hj  138  Hi 

*li4  .... 


23  8  Hj  240 

•934    10 

♦IO714IO9 

- 23 

•25H2 

• 3 

105  106 
91  92 
3334    34 


3234    33  H, 
lOOHjlOlHi 
i-50      -60 
18 


•98     100 

•85       88 

91       91 

4  4 
20Hj  21 
803*    82 


28 
1 


28 
1 


14 
32 


14 
32  H: 
•70 
a  8 

645     650 


I8I4    18Hi 
7 

•40      -40 


72 
14 
79 


72  Hi 

14 

80 


214 
81b 

6^8 

2608 
6 'a 

22 
9 

"UHi 
4934 

'338 

♦1 

24Hj 
93 '4 

24 

•I's 
100 

•114 
134 
734 

118 
*2 


2I4 
H\ 
6 '8 

2634 

678 

22  H. 
914 
11* 

12 

60  Hi 
334 
IHi 

2.^ 

941.^ 

2434 
134 
100 
134 

r'4 
77e 
118 


8 
2434 
31Hj 

934 

43  Hi 

•3H» 

IIH. 

108 


6^z 
25 '4 
317e 

9 '4 
45 

4 
11'-. 
108 


IHi      IHi 


Wednesday 
May  3 


8434    8434 

101  Hj  102 

256     256 

156Hj1o6Hj 

•246     248 

• 179 


'307     .... 
32 14    32 14 
7934    80 
170     170 

'125     

■187     


146 
69 
90 


146 
73 
90 


18        18 
6534    6534 
*21H2    22Hi 
202  Hj  202  Hi 


210     210 
' 99 

•75       80 
62 


'15 


54 
98  H?    98  Hi 

11878  1213g 

*97Hj    98Hi 
'173     .... 
96       97 
■117      .... 


24       24H2 

90Hi    SOHi 
518      5H2 

2514  25  Hi 
13734  13734 
136Hjl36Hi 
142 14  142  Hi 

34H2  3518 
104i4l04Hi 

*3Hj  334 
'119     120 

2II4    2134 
6Hj      6Hi 

' 251 

175     175 

4278    43 12 

8314    81 
205     205 

*1Hj  134 
138  Hj  139 

■•II4 


240     240 
10       in 
106^4  107  Hi 

' 23 

•25  Hj.... 

' 3 

10534  106 
9234  94 
3334    34 


32        3234 

1 00 14 10034 

*-60      -75 

1734    1734 
• 100 

•85       88 
*91       95 

4  4 
20Hj  21 
80%    8I34 


9 


1  1 

' 1 

14  14 

3134  32 

•■50  ^70 

778  8I4 

645  650 


18Hj    18Hi 
'•40"   ^40 


71 1«  7134 
1334  137a 
79       79 


214 
8ie 

678 

263» 

6 
22  Hj 

83* 

"ifi^ 

50 

•338 

•1 
•2414 

94 

24 

'\<^ 
•98 

•II4 
134 
734 
118 

•2 


2I4 
8I4 
578 

26 '8 
6 

22  Hi 

834 

1 

1134 

60  Hi 
334 
IHi 

25 

94 

24 
134 
100 
134 
134 
8I4 
118 
3 


8 
24  Hj 
31 '4 

10 '4 

4334 
•3Hj 

1138 

108 


8 '4 
25 
32 
103b 
443* 

4 
HHj 
108 


1  'a      I  Hi 


Thursday 
May  4 


81  «8 
UOl 
'256 

156 

Last 

Last 

Last 

31 

i70" 

•125 

•187 
Last 
Last 
145Hj 
71 
•90 
Last 
1714 

*■ 

'20i4 
200 
Last 
Last 
♦210 

99 

78 
Last 
Last 
Last 

98H3 
116i« 
Last 
Last 
•95 
*116H! 
Last 
Last 
Last 


82 
101 H; 


156H: 

Sale 

179 

Sale 

Salf 

32 

79  Hi 
171 


Sale 
Sale 
146 

71 

91 
Sale 

18 

6-; 

2II4 
202  H> 
Sale 
Sail 
212 

99 

78 
Sale 
Sale 
Sale 

98'j 
119 '4 
Sale 
Salt 

97 


2314 
90 

5Hj 
25 
13334 
134  Hj 
142 
33 
'103 
Last 
119Hj 
2034 
534 

r 

rfi" 
43 
S414 

'204 

134 
'138Hi 

II16 
Last 
238 

•934 
10534 
Last 
Last 
Last 
104 

91Hj 

33 
Last 
Last 


Sale 
Sale 
Sale 

24 

90 14 
5H! 

26 
130^4 
136 
142  V, 

34Hi 
103  Hi 
Sale 
119  Hi 

21  ■■^4 
534 
251 
174 

43  ig 

84 14 
205 

134 
139 

Ihe 
Sale 
238 

10 
107  Hi 
Sale 
Sale 
Salt 
105  Hi 

92H2 

34 
Sale 
Sale 


Last  Sale 

30 14    3134 

9834  lUOit 

Last  Sale 

1734  18 
♦99  100 
*85  88 
•91       95 

4         4 

1934    20 

7779    803t, 

Last  Sale 

•9       10 


1 
••75 
13 
3034 
•60 
8 
645 
Last 
17Hj 
Last 
•40 
Last 
69 14 
I314 
79 
Last 
214 

814 
508 

2508 
•534 

21 

8 

Last 

11 

48 

•338 

Last 

24 

91Hi 

24 
IHj 

96 

•li* 

•IHj 
708 
115 

'2 

Last 
7Hj 
22Hj 
3034 
10 
4234 

4 
lOHi 
106 
IHi 


1 

1 

13 

3134 

•60 

84 

645 

Sale 

17  Hi 

Sale 

■45 

Sale 

71 14 

1334 

79 

Sale 

214 

8I4 

534 

2634 

6 
2214 
8  Hi 
Sale 
11  Hi 
49  Hi 
334 
Sale 
24 14 
92 
24 

l^ie 
95 

I'-v 
I'b 
7'b 
118 
3 
Sail 
8 
23  Hi 
3 1 34 

1038 

43 '4 

4 

11 

107  Hi 

l-a 


lYlday 
May  5 


8214       831* 
101        102 
256        256 
156Hj     156  H 
246       Apr '05 

• 178 

175       Apr '05 

30?       Apr '05 

31  31 

7934       793. 

170         170 


♦187        

765  Hj  Apr'O.'i 

295  Mar'OO 

146  146 


•90 
185 
18 
64 

*2()7g 

2<i0Hj 
167 
■i32 

210  Hj 

* 

"78" 
64 
17 
54\ 

98H2 
WiH 
98H 
175 

96 
*116Hj 
243^ 
43^ 
147 

24I4 

90 

'jHj 

•aiHi 

134 

13434 

141 

32  Ha 
102  Hj 
3Hi 
119Hj 
21 
■534 
249HJ 
174 
43 
85 
203  Hj 
IHj 
138  Hj 
•Hie 
IS 
233 

•934 
107HJ 
23 
26 
3 
104 
87 
33 
13^ 
lOa-'a 


92 

Mar'OS 

18 

65 

21  7i. 

200Hi 
JIar'05 
Jan '05 
210  H 
100 
78 
Apr '05 
Mar'O," 
Apr'Ofi 
98H 
121)3, 
Apr '05 
Apr '06 
96 


Mar '05 
Dec '04 
Apr '05 

2438 

90 

534 
2.iH. 
135 
135 
141 '(. 
33  7j. 
103 
Mar'OD 
II9I2 
21I4 
6 
249  Hi 
1T4 
4334 
86  H' 
204Hj 
IHi 
138  Hi 


Mar'05 

240 

10 

10734 

Jan  '05 

Mar'OS 

Apr '05 

105 

90 

33 

Apr '05 

Apr '05 


116^  Apr'Oo 
3034  32  H- 
9778       99 

50  Apr '05 
18  18 

• 100 

85  85 

*91  95 

4  4 

19'%       20 
7834       80  Hi 
11         Feb '05 
10  10 


13 

31 

••50 

8 

635 

■15 

18 
7 

43 
25Hj 
70 
12Hj 
78 
117 
*2 
8Hj 
608 
26 14 

-578 

21 

8I4 
■75 
11 
48 14 

34 
/Is 
24 
91 
23 
•IHj 
95 
•lig 

IHj 

7Hi 
115 

214 

5^38 

8 
22  Hj 
30  Hj 

978 

4208 
334 

1014 
107 
1H> 


II4 
•75 
13 
31H! 
•75 
8 
646 
Apr'Oo 

18 
Apr '05 

•45 

Jan  '05 

71Hi 

13Hi 

80 

Apr '05 

214 

8Hi 

5=8 

26 14 

6Hs 

21  Hi 

834 

Apr '06 

llHi 
49  Hi 
3  Hi 
Apr'Oo 
24 
92 
23Hi 

95 
IHi 
IHi 
8I4 
115 
214 
MiU'05 
8 

23  Hi 

311.. 

10  H, 

43 
334 

IOI4 
107  Hi 
IHi 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railronc(8 

AtcliTop  &  Santa  FelOO 

Bo     pret lOU 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  LoweU 100 

Boston  cfe  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Boston&Wor  Elec  Co. 

Do    pref 

Chlo  Jnnc  Ky  &  U  8  YlOO 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..100 

FitchOurg  pre! 100 

Qa  Ry&  Electric 100 

Uo    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pete  Marquette 100 

Do    pref 100 

Rutland  pref 100 

.Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pret 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass lOii 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pre! 100 

Wot c  Nash  &  Roch..loo 

.Uiscellaueous 
Amer  Agricul  Chem.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Relin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  lOU 

Dominion  Iron  &  St 

East  BostonLaud 

Edison  Elec  IlUun...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantCom  t'st  sti  comlOO 

Do    pret 100 

PuUmanCo 100 

Eeece  Button-Hole..  10 

Swift  &  Co 

Torrington  Class  A.. 

Do    pref , 

Union  Cop  L'd  &  Mg 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .  50 

Do    pret 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zmc  Lead  (&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 

Calumet  <fc  HecU 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     6 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

ITranklin 25 

Qranby  Consolidated.  10 
Greene  Consolidiited.  lo 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayllower 25 

Michigan 26 

Mohawk 25 

Montana  Coal  <&  Coke   25 

Old  Colony 20 

Old  Dominion 26 

Osceola 25 

Parrott(SUv&  Copp)  10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(aold(fc  Cop)   10 

Shannon 10 

Tamarack 25 

TecumseU 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

UultedStates  Mining  25 
U  nit  Stales  Coal  <fcOil  25 

Utah  Con  (Gold) 6 

■Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
0/    the 

Week 
Sharei 


.100 
25 
25 
25 


974 

77 

120 

651 


124 


Mange  for  Year 
1905 


Lowest 


1,425 

381 

129 

25 

1 


167 

1,190 

201 


1.619 

388 

2(1 

987 


84 
110 

48 


147 
27,345 


32 
4 


81»8May  4 

99  Hi  Jan  25 

254     Jan    3 

xloi  Jan  25 

42  Hi  Jan    3 

173     Jan    :< 

171  Jan    6 
305     Jan  18 

ISHjJanl? 

63  Hj  Jan  17 
150  Jan  13 
124  Jan  9 
186  Jan  4 
160  Hi  Jan  19 
285  Jan  12 
142     Jan    3 

59  Hi  Jan  7  6 
86     Jan    4 

175     Jan?4 

13  Hj  Feb  11 

55 14  Feb  11 

1934  May   1 

198  Hi  Jan    4 

165     Jan  19 

232     .Ian  24 

2051a  Jan    0 

79     Jan    9 

78     Jan    4 

50     Apr  13 

15     JanlH 

60  Jan    5 
93HjJan    9 

113     Jan    6 
9634  Jan  11 

172  Jan  18 
93     Jan    3 

112     Jan    3 
21 1«  Jan  2 


Uiqhest 


5,913 

414 

652 

1,166 

6,630 

349 

3,593 

7,^-81 

1,613 

"'59 

3,07u 

500 

15i^ 

304 

6,174 

3,360 

132 

249 

196 

90 


146     Mar20 

19HjJan2o 

86     Jan    3 

4I4  Aprlo 

20  Jan  17 
13334  May  4 
134HjM<»r  4 
141     May  5 

21  Jan  23 
92i4Jan    3 

3 14  Maris 

119     Mar25 

17     Jan  24 

53,  May  1 

■249  Hj -May  5 

17lHjMav   1 

38I4  Jan    6 

SOI4  Jan  1(1 

191     Jau 


236 
146 
693 


1 
134 

1 

10 

233 


1,757 
3,319 
3,015 


100 


29,088 
17,190 


185 

15 

8 

10 

541 

3,610 

33,319 


120 


615 

100 
1,410 
6,385 

400 
6,985 

187 


985 
3",556 


12,620 

1,732 

275 


306 
985 
3,382 
14,887 
2,766 
2,135 
2,150 


4,190 

2,990 
1.450 

'r,635 

2,283 

775 

625 

69 

200 

645 

12,800 

178 

50 


0,331 

3,270 

11,826 

6,942 

22,027 

115 

1,740 

269 

285 


9338  Mar  9 
104i8Mar  9 
261     Apr    4 

58 Hj  Apr  28 
249  Marie 
185HlMarl4 

75  Apr  J- 
ilO  Apr25 
35  Mar2-2 
82  Hj  Apr  13 
82     Mario 

132  Feb 
I8934  Mar25 
'65  Hi  Apr  17 
295  Feb  7 
148     Maris 

76  Marl4 
92     Mar24 

185  Mill  'J 
23  Apr  3 
70iaMar30 
25HjMarl4 

211  Aprl7 
'67     Feb  23 

:32     Jan  24 

212  Apr26 
102     Feb  14 

87     Feb    6 

72     Jan  19 

17     Mar20 

5579  Apr  18 

100i4Feb25 

137  ig  Feb 25 

101^8  Feb20 

175     Mar  2 

99     Mar21 

117ieApr28 

25     Feb 23 


Feb   6 

Feb  17 

Feb  2  4 

Jan   6 

Jan    3 

8  Hi  Jan  12 

105     Feb 24 

23     Jan  18 

25H2Jan    5 

3     Jan  27 

103     Apr 29 

6I34  Jan   3 

3138  Jan    3 

12     Marl5 

100  Hj  Jan  111 

3478  Jan    4 

9878 Jan    5 

28I4  Jan25 

91i4Jan25 

■40     Mar30 

1734  May  3 

97  Hi  Jan  24 


85 
91 


May 
May 


t3  Hi  Apr  20 
18  Apr 24 
70     Jan  25 


9  May  3 
26H{.Febl7 

1  May  2 
■75  Jan  2o 
13  May  1 
2934  Jan  25 
•60    Apr   7 

534  Jau  26 

635     May  5 

•10     Maris 

16-''8  Mar22 

6     Mar  14 

•30     Mar24 

12     Jan    3 

64     Jan  25 

llHiMar3u 

60     Jau  10 

Jau  10 

Jan  30 

Apr  29 

Jan    4 

Jan  25 

Jan    4 

Apr  24 

May  4 

Mar29 

10 'a Jan    n 

48     May  1 

3     Apr  12 

•87  Hj  Jan  13 

23i4Muy   1 

88     Feb   9 

23     May  5 

IHi  Apr28 

95     May   4 

li4May  1 

134  Apr  25 

6=8  Feb    6 

115     iVluy    I 

2  Feb  3 
29     Feb  2s 

739  Jan  2b 

9  Mario 
21     Jan  25 

aUApr  6 
39''i,Mar  4 

334Aprl8 

10>4Mar  5 

105     Juu    4 

1  Hi -May   1 


113 

2-4 

8 

6 
25 

3 
20 

8 
•75 


147  Mar2! 

29isAprlJ 

93     Marl3 

6     Feb20 

26     May 

149      Mar  2 

140isMar   7 

148  Jau  4 
4058  Apr  18 

109     Mar31 

3  Hi  Jan  23 
-24  Jan  6 
2479  Mario 

734  Jan  10 

257     Apr    6 

191     Jan  17 

45i4Apr   3 

"6  Hi  .May  5 

'206     Apr  29 

2     Jau    4 

140i4Apr27 

234  Jan  9 

17  Jau  10 
252HjFeb2b 

10i4Feb23 

114  Jan  5 

23  Jan  lb 
26i4Janl6 

4  Jan  6 

115  Feb2o 
95HiFebl7 
39  Hi  Feb  16 
14  Hj  Jan  16 

10878  Apr  6 
4434  Apr   7 

117  Hj  Apr  7 
38HjApr   7 

10473  Apr  18 
■67Hi  Jan2i 
22 Hi  Feb   t 

101  Feb  i 
92  Mar  9 
99     Mar20 

1 8  Jan  11 

24  Feb 23 
89=8  Apr  14 


1239 

3118 

2 

IHi 

1834 

3579 

85 

8H1 
695 
15 
26 

8H1 
45 
1534 
83 
18  Hi 
86^4 
117 

314 
12Hj 

6H1 
30 14 

714 
28''4 
13Hi 

IHi 
1534 
56Hj 

514 

IHj 
28  Hi 
103 
30Hj 

3 '4 
118 

Hi 

3 

9 
140 

378 

35 

13  "e 
28 
33  Is 
1134 
45 
6 
15  Hi 
120 

278 


Jan  5 
Apr  12 
Jan  13 
Feb  23 
Mario 
Aprl 
Marl5 
Apr  14 
Feb'iO 
Mar  1 
Jan  4 
Jan  It; 
May  4 
Jau2o 
Marl4 
Feb  15 
Mar3i 
Mar25 
Jau  13 
Jau  16 
.Marl 
-■V.prlO 
Apr  Is 
Jau  17 
Mar  13 
Jan  12 
Marl  3 
Mar  9 
Jau  111 
Jau  l^ 
J  iiu  3 
Marli 
.\prlu 
Janl4 
Juu  I'l 
Feb  21 
Jan  18 
Jan  3 
M:irl'l 
MarI3 
Jau  19 
Feb  1 
Apr  1 8 
Apr  15 
Jan  5 
May  V 
Jau  13 
Fob  21 
Feb  16 
Feb  21 


Range  tor  I^evioui 
Year  (1904) 


Lowest      Highest 


64  IMai 
S8  Jan 
23934  J'ue 
.rl37  Feb 
230  Mai 
158  Auf; 
166  Apr 
295     Feb 


136  J'ne 
rU6HiJ'ne 
180  J'nc 
160  Apr 
276  Jan 
133  J'ne 
24 '4  Jau 
Jan 
J'ne 
I4  Sep 
!3i  Oct 


8914N0T 
IO4I4N0V 
254  Dec 
155  Hi  Deo 
242  Hj  Nov 
175HjDeo 
174  Oct 
303  Hi  Deo 


73 

170 

11 

52 

5 

185 

159 

222 

198 

74 

68 

29 


Apr 
HjMay 
Aup 
Jan 
J'ne 
J'ly 
Mai 
Aug 


40  Jan 
87 14  May 
7138  Mai 
86 14  Mar 

160  May 
89     Jan 

108  Jan 
16i4J'Jy 
37HjJ'ly 

143     Dec 

12HjApr 

71     Jan 

3i2Feb 

17     Feb 

122Hj  Feb 

122  Hi  Jan 

119 14  Feb 

9     Feb 

68H1  Jan 

3     Not 

112  Hi  Jan 

7i4J'ne 

5  Hi  Jan 

230     Feb 

al51  J'ne 

i^    Dec 

7734  Mai 

173    J'ne 

II9  Apr 

lis     Feb 

HjOct 

5  Oct 
208     Mar 

6Hj  Jan 

.j;9934  Mar 

22     Dec 

24HjOot 

2  Jan 
95  Feb 
45i4Feb 
28     Jan 

6  Hj  May 
77  Jan 
1034  Feb 
40  Hi  Jan 

838  May 
5  lis  May 
•50  Apr 
6HjJ'ne 
76  Mar 
7534  J'ne 
t90i«Aug 

75  Aug 
ci3»i9  Mai 
43  Feb 
■75  Mar 
8  Feb 
1533  Feb 
•25     Feb 


42  Feb 
95  Hi  J'ly 

llO'sNov 
97i4Dec 

173  Nov 
93  Hi  Deo 

114  Dec 
17HjEeb 

43  Hi  Deo 
146  Hj  Deo 

24  Hi  Deo 
87     Dec 

638  Nov 
27  Hi  Sep 
15  2 14  Nor 
141     Nov' 
149 14  Nov 
21  Hi  Nov 
9434  Deo 
4     Sep 
12234  Deo; 
1934  Nov 
7  Hi  Dec 
265     Aug 
194     Nov 
44I4  Aug 
8434  Oct 
200     Not! 
234  NoT! 
141     Nov^ 
4 
17 
243 
9 
116 


20 
7 

19 

39 

6 

435 

05 


J'ly 
Feb 
Mai 
May 
Oct 
Jau 
Apr 


d  14  Hj  Feb 

678  J'ly 

20     J'ly 

7HjApr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7     J'ne 

2»8Mar 

20     Oct 

62HjFeb 

6 !«  May 

d  3     Fob 

•45     J'ly 

S"-!  J'llf 

34  '8  Feb 

214  Jau 

•50     J'ut 

9I4  Feb 

53     Feb 

2u34  Feb 

(i-50  Aug 

80     Feb 

■50     Ma> 

I  ig  J  'ut 

3  "a -Vug 

85     May 

■25     J'ue 

34     Nov 

334  Mai 

6     iMai 

IS     Jan 

8 '9  Jan 

30     Jau 

2HjJ'ue 

5      Feb 

09    Jau 

■50     Feb 


154     Oct 

127     Deo 

186     Nov 

162Hj  Jan' 

285     J'ne 

142     Nov 

57     Deo 

88     Dec 

175     Apr 

24     Jau 

8OI4  Jan 

23I4  Nov 

199     Oct 

163  la  Apr 

232     Apr 

207     Apr 

80  Hi  Feb 

79H2N0V 

73i4Deo 


Jau 

J'ly 

NoV! 

Nov 

Oct; 

22  Hi  J'ly 
26     Nov 

5     Oct 

113    J'ne 

eiHiDeo 

32  Oct 
20iflDec 

103  Deo 
34  Nov 
99  Hi  Deo 

33  Dec 
96  Hi  Dec 
•75     Jan 

23  Hi  Nov 
101     Deo 

93     Deo 
100     Jan 

7  7.  Nov 
t21  Nov 
8234  Dec 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 

1  Hi  Nov 
22i»Nov 
3834  Nov 
13ie  Nov 

778  Nov 

700     Nov 

•26     Nov 

1 3234  Nov 

10     May 

'76     Jan 

14     Oct 

74HjNov 

36    Jan 

12     Jan 

116     Nov 

4  Nov 
16HjNov 

oiiieNov 

34  Hj  Deo 

5  Deo 
36 14  Nov 
to  73  Deo 

2  Nov 
1  IHj  Deo 
67  Hi  Nov 

63,  Aug 
214N0V 
29  >4  Deo 
98  Nov 
33  Hi  Nov 
t5  Nov 
125     Nov 

3  Nov 
3HjNov 

1034  Nov 

140     Nov 

4I4N0V 

43 14  Deo 

ISHjNov 

6  Mar 
2834  Deo 
1234  Nor 
47     Nov 

O'lgNoT.! 

133gNorl 

110     NoTi 

t3     N<w, 


lBeiorepa7'tolMse8s'UcaUe<llnie06.  (tlleforepay'torattaeaa'tuoaUedialOOA.   •Hldandaakod.  a  Now  BtooJc  tAaa'tpaUL   ^Itx-nKlito.  aKx-sUv.Arlgktfc' 


May  6,  1905.J 


Boston  Bond  Record. 


1847 


I- 

I  BONDS 

I  BOSTON  STOCK  EXCH'GK 

i         Week  ENDma  May  5 


'Am  Bell  Telephone  48....  1908 
Am  Telep  &  Tal  coU  tr  48.1929 
Atch  &  Nebraska  1st  7s..  1908 
AtchTop&SFegeng4s..l995 

'     Adjustment  g  48 J'lyl995 

[Boston  Elect  Light  1st  6s.  1908 

t     Consol  5s 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Majne4i2S ]944 

Improvement  48.... 1905 

Bostife  Mon  3d  issue  7s. ..1904 
I  Boston  Terminal  1st  3^s. 1947 

■  Bur  &  Mo  Riv  ex  68 1918 

I     Non-exempt  6s 1918 

<    Sinking  fund  48 1910 

iBatte  &  Boston  Ist  68 1917 

I  Cedar  Rap  &  Mo  K  1st  7s.l916 

'     2d  78 1909 

•Cent  Vermt*ist"g4s!lMayl920 
Chic  Burl  &  Q  extend  48.1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  s  t  4s 1921 

-lUinois  Div  312S 1949 

/  Joint  bonds  See  Gt  Northern 
Chic  JcKy  &  StkTds  58.1915 
Coll  trust  refunding  g  4sl940 
Ch  MU  &  St  P  Dub  D  6s..  1920 
I  Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 

Chic  &  "W  Mich  gen  5s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  48. ..1943 

Current  River  1st  53 1927 

DetGr  Rap&  W  Ist  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

'yitchburg  43 1915 

4s 1927 

FremtElk&MoVlst68..1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 921 
Registered  4s 1921 


J-J 

J-J 

M-S 
A-O 

Nov 
M.S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

xo 

IVI-N 
F-A 

,VI-N 
WI-S 
J-J 

J-J 
A-0 
J-J 
J-J 
IW-N 
J-D 
J-D 
A-0 
V-O 
A-0 
rVI-S 
.Vl-S 
M-S 
JI-S 
A-O 
A-O 
J-J 
Q.J 


Price 
Friday 
May  & 


Week^s 
£ange  or 
Last  Sale 


Bid        Ask 

100     100^4 

96 '^8  Sale 


102 12  Sale 
96>a   97 


112 


12918. 


101     . 

iboi^ ; 


107 14; 

1261^  '. 
12534  . 

i09' 


100 


108»8 


102     

98 

109 

1027s , 

103  ig 

105^4  Sale 

140 

140 

98%  Sale 


Low  Sigh 
100  ig     100 14 

96^4  96\ 
108  Mar'05 
1021a     1021,) 

96  >4  Apr '05 


110 
104 12 
117 

99^8 
101 
II2I2 
II2I2 
10234 

9934 
100 
129  4, 
II7I4 

100 
107 

10138 

105 

100% 

10614 

99»e 

96"4 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 
Mar'05 
J'ne'Ol 
Sep  '04 
Feb '03 
Apr '05 
Sep  '04 
Jan  '04 
Apr '05 
J'ne'04 
1003*. 
Dec  '02 
Apr '05 
Apr '05 


IO714     107 14 
100        100 
126I2  Mar'05 
126     Feb'05 

108  Mar'05 

109  109 
109i4Mar'02 
112i4Jan'03 
102 1-2  Apr 'U5 

98  Apr'05 
109ii3  Mar'05 
102 'e  103 1« 
103 1«  Apr '05 
10534  IU534 
140'8  Apr'05 
140  Apr'05 
9816  985s 
98     Apr'05 


a;cc 


A'o 

28 

144 


£ange 

Since 

Tanuary  1 


Low   High 

9934  100 14 

94       97«(, 

108     108 

102     11101 12 

94I4    973g 


10234  10234 
9912    993^ 


81        8912 


101      10138 


100    10134 

9512  96^8 
10618  108 

991^10014 

l'26i2  1261.2 
"6     126 

108    loavj 

IO8I4  109 


101 

10212 

98 

100 

1073^ 

109 12 

102  7f 

103><.. 

losigioai* 

10534 

106 

139 

140% 

139 

140  V 

98I4 

101 14 

98 

100 12 

BONOS 

boston  stock  exch'ge 
Wkkk  Ending  Mat  5 


Illinois  Steel  deben  5s. ...1910 
Non-conveit deben  5s. ..1913 
la  Falls  <fe  Sioux  C  1st  7s. .1917 
Kan  C  CUn &  Spr  Ist  53. ..1925 
Kan  C  Ft  S  &  Gull  Ist  78. .  1908 
Kan  C  Ft  Scott  <fe  M  6s.  ...1928 

Kan  C  M  &  B  gen  4s 1934 

Assented  income  58 1934 

Kan  G  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo&G  B  1st  7s. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Mara  Hough  &  Out  1st  68.1925 
Mexican  Central  cons  4s.  .1911 

IstconsincSs Jan  1939 

2d  cons  inc  3s Jan  1939 

itich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph6s 1906 

68 1907 

63 1908 

5s  --    .  1915 

XY<feN'Eng"lst78.""I!Il905 

1st  68 1905 

Old  Colony  gold  4a 1924 

Oreg  Ry  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  1st  g  6s 192'r 

Repub  Valley  Ist  s  1  6s. ..  1919 

Rutland  1st  con  gen  412S.I941 

Rutland-Canadian  1st  481949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR<fe  Igr  g48.1947 

1st  lienconv  4a 1911 

United  Fruitconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s.. ..1915 

Gold  4128 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-0 
A-0 
J.J 

J'ly 

J'ly 

J-J 

J.J 

F-A 

A-O 

A-0 

A-0 

A-0 

J-J 

J-J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

F-A 

M-S 

J-J 

M-N 

M-S 

M-N 

FA 

MS 

M-N 

FA 

J-J 

J-J 

J-J 


Price 
Pridav 
May  5 


Bid 


Ask 

'.  I'd L  hi 


108     


98I4 
9313 


94 12 


105  ifl. 


102 12. 


1177     Sale 


98     Sale 


Week's 
Range  or 
Last  Sale 


03  Or 


103 


99     100 
105     105 1^ 


79439  Sale 
103 


103 12 

104 12  Sale 


111 


Low 
101 12 
IOII4 
12818 
101 
108 
12312 
98 14 
9312 
10412 
10518 
100 16 
12012 
IO2I2 
118 

1T76% 

25 

163s 

75 
102 1£ 

98 
10212 
103 
10334 
IO6I4 
100 
100 
IO4I4 
1H02"8 
I25I2 
103  Is 


Jiigh 

10112 

101 14 

J'ne'()4 

Jan  '05 

Mai '05 

124 
Apr'05 
Apr'ti5 
Apr'05 
Apr'05 
Nov'04 
Sep  '04 
Apr'05 
Mu^'04 

1,77 
Mar'05 
Nov'04 
J'ue'03 
Aug'04 

98 
Dec'04 
Aug'04 
Apr  '05 
Feb '05 
Dec'04 
Dec'u4 
J'ne'04 
Jan  '05 
Max'05 
Apr'05 


102 
100 

105 

107 

104 

11138 

IO914 

119438 

102 12 

IOBI4 

10234 

103 12 

104 '2 

1191 

iim 


Mai '02 
Apr'05 
Apr'05 
Feb '03 
Nov'04 
Apr'05 
Apr'05 
119434 
Apr'05 
Mar'05 
Apr '03 
103  "2 
105 
Jan '05 
Apr'05 


Ao 

1(1 
2 


18 


10 


Jianpe 

Since 

January  1 


Low  JJiyh 
lOlislOmj 
10012  10212 

ioo"  iof " 

108  10812 
1231212553 
97  "a  981a 
93  9434 
103  105 
1051s  1061* 


102  "2  1021a 

70%  1177" 
25       25 


94       98 


10334  10334 

106    loe"* 


11102%  102% 
12434  I26I2 
103410318 


97     100 
IO4I2  10634 


mis  I2 1)138 
10712  1141a 
'I92i8l|97% 
10212  10212 
IO6I4IO6I4 


103     1031a 
103     105  la 
1191        91 
llll4lll>4 


N  OTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  £or  aU  Bo3toii  Bonds.     "  No  price  Friday ;  latest  bid  and  aaked.      II  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
April  29 


20 


1414    I4I4 


2534  26 

•61a  6^4 

•*11  12 

11%  12 

14  14 


108  108 
62 14  63% 
3%  3^6 
68%  6934 
4434  45% 
11%  121* 
S2       33 

45  46tli6 

46  46 

:    43%    43% 

6OI2    6012 

12014  12212 


Monday 
May  1 


*■  89 

*i03"  106 

-19       20 


63  53 

25  la  26I4 

6  6I2 

'11  1112 

1134  12 


'108     109 
60       63 


68  69  lo 

43  4412 
11%  III2 
3112  3238 

44  Is  46ii6 
•45  46 

43  43I4 

6OI2  60-2 

111       11712 


Tuesday 
Maya 


' 90 

104     104 


»14       14% 


52       53 
26%    26I4 
6         6 

1012  im 

12       1218 


*108     109 
63       64 

3%      3% 

69»i669i5i6 

4412    44% 

11%     111-2 

32%    34 
45l!>i8    46% 

♦45        46 
4312    43I2 
6O34    60^4 

II2I4II5I2 


Wednesday 
May  3 


89       89 

103     103 12 

20       20 


I4I4    14 14 


52 

26 

6 

*10 

12 


52 
26 
6 
11 
12 


a;107     107 
6234    6334 


69iiia  70 

441*  4414 

1112  11  I2 

3338  3334 

46%  471* 

46  46 

43  I2  43 12 

60%  6OI2 

110    11312 


Thursday 
May  4 


86 

86 

102 12  103 

« 

19 12 

'14       14 '4 


*52  53 

25%  26 

6  6 

no^j.  lli-j 

12  12 

14  14 


108 

62 
312 

69 14 

43 12 

11% 

32 

45 12 

46 
'4314 

60 12 
111 


103 
63 12 
31-^ 
69 'h 
4iv 
11-% 
33% 
46'4 
46 
4334 
60 12 

112 


lYiday 
May  5 


*SG       87 

*102l2l03l2 

*17  IS 
♦3434  36 
*llia    14'4 


■^52 
2534 
♦534 

*10 
12 

*14 

»46 
*103i2 
62% 
312 
67% 
43 12 
Ills 
32 
45% 

*45 
43 12 
00  la 

112% 

*19 


52 12 
26 

0 
11 
12% 
13 
47 
107  k 
63% 

3-4 
68 14 
43% 

11^4 

32I4 
46% 
46 
43  I2 
6O34 
114 14 
20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central 50 

-seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Philndelpiiia 

American  Railways..,.  50 

Cambria  Steel 50 

Oonsol  Lake  Superiort.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Leiiigh  Coal  &  Nav 50 

uehigU  Valley 50 

MaisdenCo 100 

Pennsylvania  RR 50 

PUUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ?..  50 
Heading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ot    the 

Week 
Shares 


126 

228 

20 


125 


270 

6,426 

471 

300 

5 ,7  2 1 

9 

"156 

13,69  J 

535 

i2.ii25 

U,»3o 

.iO,U49 

17,060 

133,230 

68 

1,773 

2,349 

53,596 


Mange  tor  Year 
1905 


Lowest 


8434  Jan  11 

102 14  Feb  16 

16     Jan  13 

3512  Jan  11 

12'2Apr24 


48  Jan  3 
25%  Feb  2 
6  May  1 
10%  May  2 
10i2Jan25 
10  Jan  9 
40%  Jan    7 

104     Mar25 

52%  Jan    9 

3%  May  4 

67%  Jan  25 

40^4  Jan  25 

9%  Jan  11 

1 1734  Jan  4 
39% Jan  13 
45  Si  Feb  23 
42  Jan  9 
58%  Mar  9 

105%  Jan  6 
20     Feb  2b 


Highest 


90  Apr  13 
110  Feb24 
22%  Apr  11 
40  Mar29 
18     Mar  3 


54%  Apr  4 
28%  Feb 17 
85ie  .Tan  4 
1534  Jan  4 
12%  Feb  20 
17 14  Jan  27 
49     Jan  26 

11 4% Jan  3 
70  Feb 25 
534  Jan  17 
7334  Marl3 
48%Mar27 
12%  Apr  27 

^36  Apr  17 
4934  Mar  y 
47  Feb  2 
46%  Mar  9 
61%  Apr  IS 

125%  Apr  18 
28    Jan  17 


Hange  tor  Previo'Ut 
Year (1904) 


Lowest      Jiigheat 


57%  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 


43     J'ne 

18%  May 

%Ma}' 

l%May 

734  Feb 

5%  J'ly 

20     Aug 

62  %  Jan 

3334  Feb 

2%  Mar 

55%  Mar 

37%  May 

5     May 

8     Jan 

19%  Mar 

38    Mar 

28     Mar 

45*4  Jan 

81     May 

1934  Oct 


86  Deo 
109%  Dec 
19%  Nov 
40  Nov 
15%  Deo 


51     Oct 
26%  Dec 

t   9%Nov 

1 18%  Dec 
11%  Nov 
14%  Nov 
44  I2  Nov 

131%  Dec 
59  's  Dec 
4 12  Nov 
7U  Deo 
43%  Oct 
10%  Dec 

•19  Nov 
4li4Dec 
46  Deo 
42  hi  Dec 
59%  Dec 

108  Deo 
22     J'ne 


VULLADELPUIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Elec  Storage  Batt 100 

Preferred 100 

Gerniauto wn  Pass 50 

Harrison  Bros  pref...  100 

I  ndianapohs  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatcli  Case. 100 
Lake  Superior  Corp..loO 

Lit  Brothers 10 

Little  SchuylkiU 50 

MinehiU  &  Schuyl  H..50 

Nesquehonlng  50 

K  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

TJnited  N  J  RR  <fc  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fe  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 

Ask 

6% 

7 

"48" 

60 

48% 

% 
% 

% 

% 

73% 

iio" 

79% 

1812 

12 14 

61 

66 

"2" 

19 
"3" 

106 14 

48% 

4834 

9934 
3% 
1% 
II2 

270" 

99% 

'"2" 
2 

61a 

7 

PHILAWELPHIA 


HoaAa 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.  J-D 
Atl  City  1st  5s  g  '19.M.X 
Balls  Ter  let  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  58 1949  J-J 
Gh  Ok  &  G  gen  5s '19  J-J 
i  Col  St  Ry  1st  con  5s  1932 
ConTracolN  J  1st  58. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  c&  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-3%.4s  1943 F-A 

Lehigh  Nav  4128  '14.Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4%8  g.  1924. Q-F 
Leh  V  C  l8t  58  g  '33..J.J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  Cons  4s  ad-int  ctls. 
Leh  V  Trac  1st  4s  '29.  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  c  1910.  .Var 

Consol  6s  c  1905... Var 

Consol  5s  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-0 

Con  4s  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 


Bid 

Ask 

103 

10334 

90 
106 
120 

46 

117 

11034 

io6% 

"93 

110% 
10634 

169% 

6334 

107 

89 
64 

lii" 

il5% 

116I4 
12734 

151 

9834 

152" 

102 14 
94 

11234 

104% 

1033, 
110 

iio% 

PHILAOELPUIA 


Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 

P  <fe  E  gen  M  5  K  '20.A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

ConM  68  g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941 .  Q-F 

P  W  <fe  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  5a'19.  J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

WelsLiach  a  f  53  1930.  J-D 

BAI.,TI1U011E 
Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
.4.tlan  Coast  Luie  RR.lOo 
.\tlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  cfe  Fla...l00 

1st  pref 100 

2d  pref 100 

Q-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  58 

Atl  &  Ch  1st  7...  1907  J-J 
Allan  C  L  RR4sl  952M-S 
Atl  Coast  L(Ct)ctf  a  53  J-D 

Ctfa  of  iudebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  %s  1930  J-J 

Refunding  3  %8  1952  J  J 

Bait <feP  1st  6s ml '11  A-O 

Bait  Trac  Ist  58.  .'29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Gent'l  Ry  con5sl932  M-N 

Ext&  Imp  58.1932  M-S 

Chas  Citv  Ry  Ist  58  '23  J-J 


Bid       Ask 


1043, 

78-'4 


103% 
108% 

9812 

85 


65 


160 
150 
38U 
921.^ 
30 
99 
68 
81, 
7% 


105 


1013 


106 


107 


115 
119 
100 
116 


105 

79 


123%; 

104     ' 

110 
99% 
85 14 


65% 


153 

410 

94 


734 


105% 


102% 


BALTLIIOKE 


Chas  Ry  G  &  El  5s  '99  M-S 
Oharl  C  ik  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  ."22  J-D 
City  &  Sub(  Was)  1st  5s'48 
Gol&Grnv  Ist  63.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
GaCar&N  1st  5s  g '29  J-J 
Georgia  P  1st  68-.. '22  3-1 
GaSotfe  Fla  1st  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
Lakeli  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  58- 

Incomes 

Npt  N&CJ  P  1st  5s'38  M-N 

General  Ss 1941  M-S 

Norfolk  St  Ist  5s '44.. J-J 
North  Cent  4%3 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  58  1926. ...JJ 
Pitt  Un  Trac  5s  1997. J-J 
I'oto  Val  Ist  5s  1941.. J-J 
Sec  AvT(Pitts)  5s '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5a  1926.  J-J 
South  Bound  Ist  5s.. A-0 
UEl  L<feP  1st  4%s'29  M-N 
Un  Ry  &  El  1st  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906. .M-S 

2d  series  63  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58 1921. M-S 

5th  series  58  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

Wes  Va  C<fePlst6g'llJJ 

Wil  &  Weld  58. .1935.  J-J 


Bid    Ask 


90 


112 

114% 

107 

109% 

11512 

110 
113 
123 


95 


108 

110% 
116% 
112 
113% 


58% 

59 

28 

28% 

104 

7612 

77 

33% 

34>a 

111 

113 

110 

119 

119 

116% 

119 

1131.. 

85 14 

86 

111% 

98 

99 

92 

92% 

6OI4 

611a 

foil-) 

11034 

lllw, 

113 

110% 

114 

116 

117 

111 

119 

*  Bid  and  aeked  prices;  no  sales  on  Wua  day.    |1  Lowest  is  ex-dividend.    U  Ei-rights.    t$15paid.    ^  Reorganization  certs.  $3  assess't  paid,    S  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YOBK  STOCK  EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


H'eek  landing 
May  5 

Slocks 

Kailroad  &c 
Bonds 

State 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

1.216,460 
1,617,885 
1,050.560 

928,018 
1,2;)8,776 

961.531 

il  14.163,000 

150,456.000 

96,598.200 

80.<U.3O0 

116,6.i2,600 

89,365,500 

.$1,664,000 
3.459,500 
2.6l6,5il0 
2.179.500 
2,176,000 
2.414,000 

$255,500 
263,500 
146.000 
7o.H00 
347,500 
230,500 

$13,0110 
150 

40,000 

Wednesday 

Thursday 

Friday 

Total 

7.073, 2  SO 

.1648,072,600 

$14,509,500 

$1,318,900 

$55,150 

SaUs  at 

Week  end 

inn  May  5 

January  1 

to  May  5 

Nexo  York  Stock 
ExchanQC 

■       1905 

1904 

1905 

1904 

Stocks— JN' 0.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

EK.  andinis.  bonds 

7.073.280 

+648,0  72.600 

$1,700 

!f55,150 

1.318,9. >0 

14.509.500 

1,193.867 

$111,00S.0l)0 

$24,300 

$15,000 
ll,323"9'i6 

110.325.760 

ilO,257.-297,475 

$427,600 

$220,900 

49.417,9110 

392,916,200 

41.819,636 

.f3,882,9;V2,325 
i246,900 

$319,700 

212,500 

231,707,000 

Total  bond.s 

$15,883,550 

$11,338,900 

$442,,555.000 

*232,239,200 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  endinrj 

Boston 

Philadelphia 

May  5 
lyuo 

Listed 
share" 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tue.sday 

We<lnesday . . 

Thursday 

Friday 

34.451 
65.704 
29,234 
28,890 
41.468 
35.810 

12,368 
21,244 
10.430 
8,047 
15,b63 
12,665 

$4,000 
86,000 
65.740 
55,400 
37,000 
64.000 

33,472 

64,814 
40,099 
35,772 
45,060 

28.674 

18,114 
40.424 
24.946 
19,1)19 
28.117 
18.000 

$16,000 
65,300 
92,500 
57,200 
65,500 
68.800 

Total 

235,557 

80,417 

$312,140 

247,891 

148.620 

$365,300 

Outside  Securities 


A  Weekly  Review  o<  Outside  Market  will  be  found  on  a  precedlnp  pai/e. 


Street  Railways  £j,j 

NEW  YORK  CITV 

BleeckSt&FulFstklOO      32 

^Ist  mort  4s  1950  ..J-J       95 

HB'y  &  7th  Avestk  ..100    243 

1i2d  mort  5s  1914  ...J-J     104 

Con  5s  1943    See  Stock   Exch 

B'waySurf  lst5sgTil924  ^108 

2d  58  int  as  rental  1905  i  99 1^ 
1iCent'lCrosst'n8tk..lOO    340 
IllstM  6s  1922  ...M-K  HXl 
TJCenPkN&ERstk.lOO    205 
flChr'fr&lOthStstklOO    177 
Colife  9th  Ave  5s  See  Stock   Excli 
Dry  D  E  B  <fe  S— 
lllst  gold  5s  1932... J-D     112 
liScrip  5s  1914  ....F-A     100 
11  Eighth  Avenue  St. ..100    390 
liScrip  68  1914  ....F-A     103 
Tl42d&GrStF'y8tk..lOO    405 
42dSt  M  &  StN  AV..100      50 
Hist  mort  68  1910  .M-S    1041-2 
%2A  income  6s  1915  J-J      80 
InterhoroughKapTr.lOO    203  ^-^ 
Lex  Av  &  Pav  F  58  See  SI  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ry    See  Stk    K 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stocklOO    206 
Hist  mort  68  1909  M-K  H03 

Consol5s  1948 F-A  ni5 

IJSlxth  Avenue  stock  100  174 
Sou  Boulev  58  1945. .J-J  il02 
So  Fer  1st  5s  1919. ..A-O  H05 
Third  Avenue  See  Stock  Kxch 
Tarry  W  P  &  M  68 1928  ?  105 
Vker8StKR58l946A-0  ^06 
28th  <fe  29th  Sts  Ist  5s '96  iU'^h 
HTwenly-Th'd  St  stk  100    390 

Deb  OS  1906 J-J     100 

Union  Rylst 08  1942  F-A  HIO 
Westchest  Ist  58 '43  J-J  a  10 


BROOKLYN 

Allan  Ave  Ss  1909. .A-O  n02 

Con  6s  g  1931 A-O     113 

Impt  5s    See  Stock  Exc  li  list 
B  B&  WE  68  1933. .A-O     103 
Brooklyn  City  stock...  10    238 
Con  58    See  Stock  Exch  list 
Bkln  Crosstu  5s  1908.J-J     102 
BkuHKtsl8t68l941  A-U     104 
BklnyCo&Sub    SeeHtk   Exch 
Bklyn  Rap  Trau    See  Stk   Exch 
UConey  Is.  &  IJklyn  ..100    325 
l8t  cons  K  48  1948. .J-J       99 
BrkC&N  5k  1939. J-J     113 
GrSt<fcNewl8t58'06F-A    100 
Gr'pt  (SiLorimer  St  1st  6s    102 
Kings  Co.  Elevated— 
l8t  48  1949    See  Stock   E.\cli 

Nassau  Elec  pref 1 00      75 

58  1944 A-O    110 

Ist  48  1951 See  ax  k  Exc 

N  Wb'B<fcFlatl8tex4i2«    101 
Stein  way  Ist  6s  1922.  J -J  5119 

OTHER  CITIES 

Buffalo  street  Ry— 
letconsol  58ly31..F-A  ^113 
Deb  68  1917 A.O  iSloj 

Ohlcapo  City  i{y       See  C  hicago 


OoliiiiibUH  (O)  St  Ry..l00 
Prelerrt;u 


100 

Colum  Ky  con  us    See  PI. 

Crosat'wn  1  si  58 '33.  J. 1) 
Grand  liapids  Hy lou 

Preferred lOOl 

Laku  St  (Chic)  Kl       See  c|hlcn(j 


iUlii 


I  ila  list 
108 
69  H, 


Ask 


34 
98 
248 
107 
list 
110 
101 
360 
121 
210 
185 
list 

115 
102 
405 


415 

70 
107 

85 
20412 
list 
x  list 
s  list 
192 
212 
104 
117 
178 
106 
108 
list 
108 


114 
400 
101 
113 
113 


104 

242 


105 

list 
list 


LOO 

115 


list 


113 
li  list 
104 
121 


114 
107 
list 
103  H, 
112'-, 


90 
list 


Street  RailwTiys  Bid 

IJLoui.sv  St5sl930..JcfcJ  5112^4 
Lynn<feBoslst5s'24.J-D  il'A) 
NewOrl  KysCo  (wi)lOO      '28 

Preferred  (TV  1) 100      75 

New4i28(wi) J'JO'i 

North  Chic  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J 100    120 
Tr  ctf  s  2%  to  6%  perpet      70 
CoU  trust  58  gom  note.s 

1909  optional. ...M-N    i9S 
North  J  ersey  St  Ry  1 00      29 

I8t48l948 M-N    178 

ConsTiacof  N  J...100      84 

ist  5s  1933 J-I)  n09 

New'k  PasRy5s'30J.J  ill4 
Essex  Pas  6s  1905  M-N  «100>-j 
Rapid  Tran  St  Ry..lOO    255 

Ist  5s  1921 A-O  n09 

J  C  Hob&PatersonlOO      26 

4s  g  1949 M-N     J76'4 

So  J  Gas  El  &  Tract  00    129 

Gu  g  58  1953 M-S  n03 

No  Hud  Co  Ry  6s'14J-J  4114 

5s  1928 J-J  «iiO 

Ext  5s  1924 M-N  4105 

Pat  City  con  6s  '31.J-D  «  123 
2d  6s... .1914  opt  A-O  noo 
So  Side  El  (Clue)      See  C  hica. 
Syracuse  Rap  Tr  Ss  1946  iH)!^^ 
United  Rys  of  StI/— 

Comvottrctfs 100      Sl^. 

Preferred lOO      79^4 

Gen  4s  1934 See  Stk  Exch 

UnitRysSanFran  iSeeStk  Exch 
Wash  Ry  &  El  Co.. ..100       34^4 

Preferred 100      y2"e 

48  1951 J-L>      89I2 

II  West  Cliiciigo  St 100      45 

llCon  g  6s  1936.. ..M-N       bO 


Gag  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  Ss.. 
Con  Gas  (N  Y)  stk.  See  St 
Couv  deb  68  ctfa  SeeStk 

IIMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J-J 

Consol  5s  1945 J-J 

NY& Richmond  Gas.lOO 
Nor  Un  1st  6s  1927. M-N 
llStandard  Gas  com  ..100 

llPreferred  100 

Ist  58  1930 M-N 


OTHER  CITIES 

Amer  Liglit<fe  Tract.  100 

Preferred 100 

Bay  SUate  Gas 50 

Binghamton  Gas  58  1938 
Brooklyn  Union  (*a8  deb 

68  1909conv'07...M-S 
Buttalo  City  Gas  stocklOO 

Ist  6s  1947    See  Stock 
Consol  Gas  of  N  J 100 

l8t  68  1936 J-J 

Consumers'  L  H  <&  Pow— 

68  1938 J-D 

II Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Kssex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1926..  J -J 
Gascfc  El  Bergen  Co. .100 
Grand  Kanids  Gas— 

lllst  6s  1916 F.A 

HudHou  Co  Gas 100 


4108 
k  Exc 
Exch 

290 

SllO 

nis 

uio 

35 

5105 
130 
155 

110 


88 
102 
t         h 
i   97 

175 
6 
Exch 


0)3 

175 
250 
129 


C3 

11312 


Ask 
11335 

112^2 

2918 
76^2 
92 
Ust 
122 
7OI2 

gs^ 

781^ 

110 
1U>2 


16 '4 
130 
105 
II5I2 


107 


list 

ll'SSi 

3112 

80 
list 
Ust 

3Jis 

927a 

90 


86 


110 
h  list 
list 
310 

llli^ 

115 
112 


108 
160 
170 
112 


92  Hi 
1031.2 

100 

185 

7 

list 


96 


300 
130 

60 

04 

103  "i 
II4I4 


lias  Securities 

Indiana  Nat  <fe  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas 50 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

IILaclede  Gas 100 

TlPreferred 100 

Lafay'eGaslst  68'24.M-N 
Log<feWabVl8t6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

HCon  gos  1948 S-D 

No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

1IO<feIndCNat&  ru  .100 

Ist  6s  1926 J-I) 

Pat  &  Pas  Gas  &  EleclOO 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  58  1937.  J-J 

Tclear  &  Telephone 

HAmerTelegcfe  Cable  100 
•qcentralife  so  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

IJGoldd;  stock 100 

II4128,  1905 

Hud.son  River  Teleph  iOO 
TIN  YifeN  J  Teleph... 100 
II Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
1iKm2:sCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L<fePowColOO 

Preferred 100 

United  Electric  of  N  Jl  00 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  6s  1911.J-J 
N  Y  <&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 

Hob  Fy  Ist  5s  1946  .VI-N 
N  Y&N  J  1st  5s  1946. J-J 
NY&  SoBlyknFerry&St 

Transp  Ist  68  1906M.N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
TiUniou  Ferry  stock  .100 

11 1st  5s  1920 M-N 

Kailroad 

Atchison  conv  48  See  Stk 
Chic  Peo  &  St  L  prei.iOO 

Deposited  stock 

Undeposited  stock 

Prioriieng4ii2S'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  58  1930 

lIFort  Worth  dc   Denver 

City  stamped 100 

MoPacific  new 4s 

Nortlieru  Seciu'itie8..100 

Stubs 

Pitts  Bess  ifc  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll ir  58  1907  op.. .M-S 

New  common  (w  i) 

New  1st  pref  (w  1) 

New  2d  pref  (w  i) 

Va<fe  SoutuwesCern..lOO 

Industrial  and  lUiscel 

Alliance  Realty 100 

iJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Aiuericau  Elevated.. 
Am  Ice  Securit's  (w i)  100 

Debenture  6s 

Am  Malting 6s  19 14. J-D 
American  Marble 100 

Ist  conv  g  5s  1914  .M-S 

American  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soila  Foun  com..  100 

Istprelerrod 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com. 

Prefd See  Stock 

4s  and  6s SeeStk 

Am  Tyjjefo're  com. ..100 

Preferred .100 

.Imer  Writing  Paper. 100 

Preferred 1 00 

5s  1919 ,T-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II Barney <fe  Sm  Car  ...100 

li  Preferred 100 

Bcthl'm  Steel  Corp...  100 

Preferred 100 

CoU.tr.  g.  .s.l.  6S1914 
Bliss  Company  com 50 

Preferred 50 

Boudtfc  Mtg  Guar....  100 
Borden's  CondMilk..  100 

Preferred loo 

British  t;ol  Copper... 

Camden  L.and 3 

Celluloid  Co lOu 

Cent  Fireworks  com. lot) 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  MfgCo  100 
City  Investing  Co... 
1|Clatlin(H  B)Com 100 

lllst  prelerred 100 

1i2(l  preferred 100 

Colo  Industrial.  See  S toe 
Col  &  Hock  Coal,fe  1  ptlOO 

1st  gos  1917 J-J 

Comi)resBed  Air  Co...  100 
Consolid  (;ar  Heating  100 


Bid 

25 
60 
81 
97 
30 


95 
30 
26 
HOG 
n36 
92 

nil 

il08 
3 

24 

78 

no5 

i  98 


91 

123 

115 

80 

47 

121 


94 
171 
125 

80 
102 


hicago 

195 

flolia 

60 

89 

25 

57614 


312 

105 

70 

85 

U09I4 

nio 
no5 


40 
?   95 
30 
96 


Exch 

21a 

3 

106 

88 

16 

60 


64 
92 

76"'-; 


4I2 
108 

75 

90 
110 
111 
110 

101 
60 


159^4 

160 

425 

450 

r    32 

36 

t    74 

77 

100 

100^4 

22 

24 

81 

84 

49 

51 

52 

60 

120 

t    68 

74 

11^4 

12 

6'.l  I4 

69^6 

125 

127 

95 

loo 

'4 

27 

29 

i   77 

79 

I05I4 

106 

65I2 

66 

94 

94 14 

^    i-'4 

2I4 

97 

105 

2 

4 

64 

70 

9 

12 

195 

200 

280 

290 

Exch 

list 

Exch 

list 

35 

40 

98 

100 

41a 

i'>- 

29 

291... 

85  Hi 

86  ^ 

t   29  >a 

2934 

f      2^4 

3 

20 

201... 

135 

33 

34 

84 

86 

103 

140 

150 

130 

145 

400 

415 

149 

152 

11215 

1131.1 

t        5'8 

61^ 

t         ^ 

\ 

125 

130 

15 

'20 

67 

71 

3 '4 

4 

20 

23 

82'-j 

85 

160 

170 

440 

480 

104 

108 

106 

96 

99 

100 

k   iCx 

list 

05 

80 

i    85 

92 

lia 

If 

60 


A  in. 
35 


101 

40 
103 
105 

35 

35 
110 
137 

931a 
112 


5 

30 

SO 

1U6 

101 


93 

126 


So 
126' 


96 
173 
128 

85 
106 


list 
205 


32 
96 


list 

5 

5 

109 

92 


67 


66 


luduMi'ini  and  .WiNcel 
HCous  Firew'ks  com  .100 

11  Pref  erred 100 

ConsRy  LtgifeRefrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  Batteryloo 
Cramps'  Sh&En  BhlglOO 
HCrucible  Steel 100 

H  Preferred 100 

Cuban  6s  of  1896 

^Diamond  M.atch  Co.  100 
Dominion  Securities. lOO 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Prelerred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneiuu'ic  Tranl  0 
Empire  Steel 100 

PrefeiTed loo 

IJGeneral  Chemical  ..100 

11  Preferred loo 

Gacfe  Tenn  Copper 5 

Gold  Hill  Cojiper 1 

Greene  Con  Cop  See  Bost 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
HackensackMeadow.slOO 
Hackensack  Water  Co — 

Relg4so2op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  OS  June  1  '22.J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<£i  ImplOO 

1i5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 
International  Salt 100 

Istg58l951 

International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Jlort  insur.lOO 
ULeh  &  Wiikesb  Coal. 50 
Lord  <fe  Taylor 100 

Preferred 100 

IJLoriJliird  (P)pref  ...100 
Mack  ly  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

11.Manh.att  Beach  Co.lOO 

Manhattan  Transit 20 

MexNat  Construe. ptlOO 
Monongahela  R  Coal.. 50 

Prelerred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena<fe  Stamp  SeeStk 

National  Suretv 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
liNew  Y'ork  Dock 100 

irPreterre<l 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  &  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pope  Mauufacturiug.lOO 

1st  jireferred 100 

2d   preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Koyal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co.lOO 

Preferred 100 

5s 
S ta ndard  Oil  of  'n  J ! !  100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  58  1910-1914 J-J 

Tennessee  Copjier 25 

IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  ( Nevada).  1 
Trenton  Potteries  conilOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Tyi>owr  com..  100 

Istprelerrod 100 

2d  jirefcrrcd 100 

Unit  Hoxboardtb  Pap.Sce 

U.  S.  Casualty 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

1,Prefenv(l 100 

U  S  Leath(riiew(wi)10ii 

Prelerred  new  (w  i)100 

New  58  (wi) 

U  S  Steel  CorpoiMtiou— 

Col  tr  8  f  58 '51  opt '11  .. 

Col  trs  f  5s'51  not  opt. . 
U  S  Tit  Guife  Indom.lOO 
Universal  Fire  Ex t'r.  100 
Universal  Tobacco. ..100 

Preferred U)0 

Westchester     <fc     Bronx 

Title*  Mort  Guar  Co  . 
Westingh  Air  Br.Tke..50 
White  Knob  jMiiiing — 

New  stock  (w  i) 

Wortlunsr  I'unip  prof.  100 


Bid 

16 

67 

6 

2 

23 


28 
1138 
62*8 
101 

13812 


35 

76 
t   h 
t 

9 
18 

t   1^ 
6 

40 

60 
100 

t 

t   °a 
Stock 
t  7 
t   6 

19 

?95 

85 
12 
36 
29 
38 
80 

103 

1 

20 

2 

200 

no2 

4 

27 
110 
158 

11 

28 


Aale 

19 

70 
61a 
21a 

25 

10 

32 


103 
139 14 
10 
7 
40 
SO 
■a 
lia 
13 
21 

9 
45 
65 

102 

lOia 

^4 
Exch 
718 
9 
20 

96  la 
92 


24 

68 
8 

48 
J 106 

131* 
188 

35 
IO6I2 
IOII2 
140 

40 

72 

20 

70 
9 


3I4 

7 

8I2 


t 
t 

t     "8 

1221-. 


115 

Exch 

130 

42 

105 

175 

21 

57^2 

f   7 


2 

50 

103 


t   7C. 

t  27 14 

t  47 '^ 

17  Hi 

7 '2  58 

5I2 

76 

21 

100 

164 

109 

t  61 

250 

650 

25 

120 

7 

83 

80 

617 

t 

k  Exc 

n  02 1-2 

t  25 

75 

4105 

188 

t  14 

19 

94 


f      ^ 

92 
117 
117 
Chic 
196 
6 

17 

871.J 

391-2 
100 

981-2 

J112 

}112 

130 

6 

h 


165 
1145 


118 


30 
40 

82 


1 

30 

4 


30 


162 
Ilia 
28  Sj 
81 
28  ; 
70 


13'i 
192 


115 
lo4 
160 

401a 

73 

25 

90 

M 
3% 


126 
100 
120 

list 
140 

45 


183 
24 
61 
7'a 
II4 
4 
53 
lu7 
8c. 
27'a 


7  ' 

80 
23  - 

1671^ 
110 
63 
260 
665 


9 

37  : 
82 
621 

h'ge 
103 

27 

85 
110 
1921a 

141-2 

21 
98 
66 
'4 

96 
120 
120 

list 


8^ 


40i» 
101 
98^ 


133 
7 

1 
6 

170 


124 


j4  Buyer  pays  accrueu  interesu  1  Price  por  auarts.    tsale  price,  a  Kx  rights.  a;Ex  UJv     tNew  stock.    1|  Soils  on  Stock  Exchauffe.  but  not  a  very  active  secnrit] 
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[nxTjestrntnt  and  |^axlt:0ad  Intjelligjeutje* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figui-es  give  the  gross  earnings  for  the  latest  week  or  tnonth,  and  the  last  two 
columns  the  earnings  for  the  period  from  .1  uly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  J\ily,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texas- 

NO&NoEast. 

Ala  &  Vlcksb'g 
,-  VlokBb  81i  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
Atlantic  &Btr... 
Atl  Coast  liine... 
Bait  &  Ann  SL,.. 

Bait  &  Ohio 

Bangor  &  Aroosl 
Bellolonte  Oeut'l 
Brldgt  &  Saco  K. 
Bufl  Roch  &  Wttfe 
Buflalo  &Su8<i... 
OallSorthw'n..... 
Canadian  North., 
Canadian  PaclUc 
Cent'l  of  Georgia 
Cent'lofNJersoi 
Chattan  South'n. 
Ohesap  &  Ohio... 
Chle&  Alton  Ry. 
Ohio  Qt  Western 
ChioInd&L'y... 
Chic  Milw  &  8t  ±^ 
Ohio  &  North  W 
Ohio  St  PM  &0. 
Ohio  Term  Tr  KB 
CinNO&TPao. 
ClClnCh&  8tL. 

Peoria  <fcEa8t'ri 
Colorado  &  Soutli 
ColNewb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Denv.&RioGr... 
Det  &  Mackinac 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

F'rchild&N'r'e'n 
Faxmv  &  Powhat 
Ton  Johnst&Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GUaValGA;  N.. 
Gr  Trunk  System 

GrTr.  West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system . 
Gulf&ShipIsland 
Hooking  Valley.. 
Illinois  Central.. 
Illinois  Southerii 
Ind  111  &  Iowa... 
Int&  GtNorth'ii 

ilnteroc  (Mex) . . . 
owa  Central 

Kanawha  &  Mlcli 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  in  East'n. 

Long  Island 

Louisiana  &.  Ark 
Louisv  &  Nashv. 
Macon  &  Blrm... 
Man'tee&Gr.itap 
Mania  &  No  Eass 

Manistique 

Maryl'd  <&  Penn.. 
IMexican  Cent'l.. 
t  Mexican  latern. 

JMexlcanRy 

\  Mexican  So  uth'  u 
Milieu  i  So'w'n. . 
Mineral  Range.. 
Mlnneap  ife  8t  L. 
Mo  Kan  <te  lexa.'- 
Mo  Pac  &  Iron  Mi 
Central  Brancli 
Total 


Latest  Gross  Earnings 


Week 
or  Month 


3d  wk  Apr 
Pacillc. 
Istwk  Apr 
Istwk  Apr 
Istwk  Apr 
February  . 
3d  wk  Apr 

March 

February.. 

Match 

March 

January. . . 

March 

March 

March 

February.. 
4thwk  Apr 

March 

March 

4thwk  Apr 
•ithwk  Apt 
3d  wk  Apr 

March 

■Ithwk  Apr 
March 

March 

4thwk  Apr 
3d  wk  Apr 

March 

March 

March 

4thwk  Api 
3d  wk  Apr 

Marjh 

March 

4th  wk  Apr 
February.. 

March 

February- 
February.. 
4ihwk  Apr 

March 

3d  wk  Apr 
4thwk  Apr 

March 

March 

March...., 
February.. 

M  rth 

March 

Maich.... 
October... 
4thwk  Apr 
3d  wk  Apr 
■id  wk  Apr 

March 

Match 

March 

3d  wk  Apr 
4thwk  Mar 

March 

March 

January... 
4th  wk  Api 
4thwk  Apr 
4th wk  Api 

March 

March 

December 

March 

February.. 
February.. 

March 

4thwk  Apr 

Match 

November 
February,. 

March 

March 

March 

March... 
Wk  Apr  1 
Wk  Apr 

March 

4thwk  Apr 
4thwk  Apr 
•ithwk  Api 
4thwk  Apr 
4thwk  Apr 
lihwk  Apr 


il 


Current 
Year 


66,432 

4t^,000 

23,000 

23,000 

Inc. 

30,3i)0 

5.900,923 

2«2,15U 

88.795 

2,161,006 

11,793 

5,910,621 

224,46^ 

5.232 

2,03:. 

182,686 

94,133 

95.513 

82,9U0 

1,254,000 

179.250 

1,930,003 

2.317 

1.843,344 

884,550 

179.310 

111,030 

4,2yl,625 

4,861,789 

986,769 

39,675 

134,072 

l,818,27-.i 

238,929 

119,386 

18,543 

54,bl4 

3,3z6 

19.544 

3s6,80u 

95,620 

26,122 

72,238 

3.602,739 

2,926 

5,747 

40,068 

211,917 

250,184 

144,488 

57,4:^7 

805,550 

107,6)7 

19,481 

3,205,003 

214,702 

3,419,705 

38,728 

101,316 

4,355,593 

21,173 

154,770 

165,960 

175,668 

57,051 

142,272 

618,113 

412,190 

2,786,961 

2S,25S 

Inc. 

82.129 

888,230 

12,412 

4.282 

35,689 

3,920 

24,784 

2,383,305 

619,094 

106,500 

24,435 

7,402 

11,515 

62,958 

548,620 

1,174.000 

47,000 

1,221,000 


Previous 
Year 


I 


56,433 

38,000 

20,000 

21,000 

46,607 

35.06 

5.529, 51-z 

305,450 

61.147 

1,980,746 

14,621 

5,483.811 

219,56  ' 

4,9>i4 

2,974 

165,529 

72,yos 

84,589 

72,100 

1,239.00( 

149,250 

1,698,380 

3,013 

1,657.826 

y60,5yy 

181,97 

98.793 

4,038,778 

4,350,831 

870.924 

39,900 

120,652 

1,714,430 

273,73 

92,46y 

23,040 

32,636 

4,584 

15,541 

373.700 

75,866 

24,841 

53,58a 

3,021,333 

3,31o 

6,406 

41.633 

172,916 

229,497 

144,187 

35,813 

858,665 

102,31b 

17,743 

2.811.426 

230,208 

3,011,634 

33,85» 

120,156 

4,090,660 

29.026 

147,069 

117.41b 

163,404 

45,329 

147,663 

550,646 

438.492 

2,894,426 

35,003 

10,174 

71.782 

Ic  909,728 

10,49 

5,802 

32,455 

3,484 

22,.57l 

2,444,961 

657,693 

123,70u 

23,145 

5,819 

16,074 

52,401 

343,305 

1,192,000 

41,000 

1,233,000 


July    1  to  Latest  Date. 


Current 
year 


2,667,431 

1,896,724 

1,070,426 

1,123,219 

Utc. 

1,568,137 

50,653,057 

2,444,259 

757,543 

16,170,176 

97,831 

50,358,185 

1,588,659 

43,20. 

31,430 

6,617,2f5 

823.956 

1.151,490 

3.133,500 

41,789,579 

8,419,616 

16.592,078 

100,767 

15.401,559 

9,242,313 

6,361,4^5 

4.461,19 

37,880,577 

41,726,606 

9.177,502 

1,262,698 

5.880,574 

17,070,155 

2,229,977 

5,081.0-5 

150,794 

454,078 

34,092 

164,701 

14,015,292 

728,93,^ 

1,204,405 

2,216,166 

33,445,166 

27,973 

61,853 

473,798 

1,924,022 

1,890,884 

1,290,636 

29,057,680 

4,214,650 

1,20a, 606 

31,550,475 

l,775,90.-< 

33,326.383 

1.512,877 

4,511,487 

37,8i:5.6>5 

210.497 

1,023,141 

5,292,902 

5,032.192 

2,150,a6 

1,319,3j4 

4,972,317 

2,645.763 

22,867,647 

295,401 

Inc. 

609,79 

32,114.753 

103,116 

34,187 

277,487 

61,099 

237,263 

19,147,997 

4.972,055 

4,707,800 

928,544 

5841395 

2,409,676 

16,975,187 

35,024.912 

1,320.230 

36,345,142 


Previous 
Year 


2,495,747 

1,912,426 
1,028.926 
1,146,105 
144,809 

1,554,412 

52.095,971 

2,374,404 

509.115 

15,198,978 

95.620 

48,944.986 

1,531,418 

51,948 

30,178 

6,214,936 

722,442 

1,090,151 

2,551,100 

37,938,641 

7,879,071 

15,931,457 

93,055 

14,299.907 

8.843,584 

6,9^1,206 

4.-j50,002 

37,306,065 

41,079,906 

9,022,391 

1,305,461 

5,387,6«6 

15.617,789 

2,282,054 

4,867,886 

160,469 

277,031 

50.887 

162,088 

13,707,369 

717.147 

1.270.398 

2.114,437 

33,423,235 

26,751 

58,493 

447,448 

2,014,936 

1,919,271 

1,297,907 

28,164,124 

4,325,096 

1,014.938 

30,229,600 

1,694,039 

31,923.639 

l,4!l0,064 

4,482,569 

35,481,969 

181,100 

924,828 

4,958,817 

4,906,964 

1,999,859 

1,255,250 

4,945,111 

2,770,983 

21,980,351 

355,119 

343,205 

503,482 

31,218.853 

107,272 

37,332 

264,377 

56,359 

229,304 

19,215,385 

5,205,131 

4,647,700 

906,691 


432,534 

2,412,660 

15,023,950 

35,275,909 

1,532,369 

36,808,278 


ROADS 


vrStPA  8  St  II. 
Mob  Jack  <fe  K  C. 

Gulf&ChicDlv. 
Mobile*  Ohio... 
NashCh  <fe  8tL.. 
tNaflRRof  Mex 
Nev-Cal-Oregou 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  (feWest'ii 
Northern  Central 
North'n  Paelttc. 
Ohio  Rlv&  West.. 
Paoitlc  Coast  Co. 
ePenn— EastPAE 

eWestP&E.... 
Pere  Marq  uette . . 
PhilaBall&W'sh 

Phlla  &  Erie 

Pittsb  C  O  &  St  L 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo 

Total  Both  Cos 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys... 

Rutland  RR 

St  Jos&GrI 

St  L&  San  Fran  e 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  PacitioCo  6... 
Southern  Rallw'j 
Texas  Central  . . . 
Texas  &  Paciflc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
T0IP&  West .... 

TolStL&  W 

Tor  Ham  &  Bull. 
(Jn  Pac  System .. 
Vandalla  liK.— 

St.  Louis  Div.. 

Terre  H.  <fe  Peo. 
Virginia  &  So  VV'n 

Wabash 

W  Jersey  ct  Sea'e 

Wheels  LE 

Wm'sportcfeN.Br. 
Wiscoubiu  Ceut.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Gross  Earnings 


Week 
or  Month 


ithwk  Apr 

2d  wk  Apr 

3d  wk  Apr 
Ithwk  Apr 
4thwk  Apr 

Alaroh 

.March 

Vlaroh..,.. 

vlaich 

March 

vlarch 

-March 

Vlarch 

February., 

March 

Vlarch 

March.     . 
2d  wk  Mar 

-March 

February.. 

March 

March..... 

March 

March 

March 

February.. 
February.. 
3d  wk  Apr 

March 

December 
February,. 

March 

4th  wk  Apr 
February., 

March 

darch 

4thwk  Apr 
3d  wk  Apr 
■ithwk  Apr 
January  . 
Istwk  Apr 
3d  WK  Apr 
4th wk  Apr 

March 

March.... 

January. . . 
January... 

-March 

Ithwk  Apr 

March 

Ithwk  Apr 
Febriiary. 

March 

Marcii.... 
March 


VAEIOUS  FISCAL  TEARS 


Allegheny  VaUey 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellelonte  Central 

01  O.  C.  <V-  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n . . 

Interoceanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania., 
t Mexican  International  .. .. 

jMexican  Raiiwa.y 

jMexican  Southern 

Missouri  Pacitlc 

Central  Branch 

Total 

JNational  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

cWestol  P&E 

Phila  Baltimore  &  Wash 

Philadelpliia  &  Erie 

Pitts  Ctn  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  &  Pacific 

West  Jerse.v  &  Seashore 


Cv.  rrent 
Year 


170,681 

12,403 

135,865 

256.898 

355.'.i64 

14,968 

4.242 

7.003,296 

586,065 

263,0t;3 

2,176,614 

836,910 

4,161,423 

12.342 

452,019 

1054Z301 

Inc.  3 

237.091 

1,212.507 

447,940 

2,180,033 

5,414 

3,4.02,253 

1,928.818 

5,331.072 

118,340 

29,002 

8,37o 

3,795,035 

74',0'64 

3,254,441 

220,3.-30 

1.043,850 

107,464 

7,^30,107 

1,094,292 

13,554 

293,386 

12,000 

49.372 

18,764 

75,423 

60,209 

4,779,801 

343,679 

51,196 

70,015 

542.909 

299,510 

106,21:; 

10.406 

55S.143 

21.866 

820,163 


Previous 
Year 


110,996 

10.001 

110,543 

2f)0,485 

318,429 

10,899 

1.698 

6.460,258 

534.261 

227,386 

2,054,565 

768,210 

3,493,868 

14,684 

456,715 

9,624,404 

75.700 

216,491 

1,017,307 

493,687 

2,009.971 

4,767 

2,962,818 

2,279.386 

5,242,204 

110,625 

36,758 

8.220 

3.595,696 


116.901 

2,986,257 

159,765 

1,115,722 

110.200 

7,270,466 

1,075,656 

10,41o 

277,560 

16,100 

39,221 

20.167 

81,909 

72,410 

4,027,994 

330,098 

48,11 

44,676 

563.5^9 

289.910 

127,918 

11,694 

519,030 

19.805 

672,035 


July  1   to  Latest  Date 


Current 
Year 


Period 


Jan. 
.Alar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
lau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
10 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Dec. 
Feb. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Fbi>. 
Mar. 
Feb. 
Apr. 
Mar. 


7,224,801 

504,485 

6,586,948 

8,414,122 

9,729.968 

161,254 

25,517 

60,543,494 

5,156,537 

1,993,39: 

17,598.893 

7,656,979 

38.630,246 

134,80« 

4,577,100 

89,991,420 

J^f.  1,97 

8,959,681 

10,279,801 

5,144,656 

18,614,624 

36.264 

27,133,223 

25,111,13 

52,244,356 

936,814 

380.749 

388,75-.i 

33,501,070 

1,352,073 

823.843 

29.341,003 

7,487,808 

8,676,983 

1,062,915 

71.071.113 

10,404,293 

696,432 

10,925,784 

96,200 

2,990,655 

1,038,541 

3,056.990 

495.089 

44,606,630 


417,308 

475,3)9 

20,901, 53;i 

3,232,o70 

3,673,34.' 

113,430 
4,940,839 

150,86  : 
6,823,444 


Current 
Year 


Inc.  $15 

.•?3,593,773 

338,192 

15,381 

4,928.863 

702,456 

1,818,220 

2,174,255 

4,970,99li 

78,836 

13,649 

24,784 

1.642.465 

1,797,700 

374,957 

12,521,918 

488,230 

13,010,148 

4,060,190 

18,443,088 

2,247.125 

28,541,902 

Itic.  1,3 

3,249,063 

937,011 

6,124.179 

117,030 

3,929,430 

700.264 


Previous 
Year 


5,849,950 

402,487 

6.246,002 

8.469,504 

9,562.264 

140,901 

23,757 

53,440,872 

4,905.310 

1,916,607 

16,901,825 

7,455,279 

36,078.253 

138.957 

4,345.796 

88,914,820 

7.200 

7,820,042 

9,974.601 

5,121,050 

18,353,875 

37,993 

25,714,687 

24,427,119 

50,141.806 

890,726 

411,358 

374,691 

35,462,310 

1,329,489 

926.435 

27.610,407 

6,533,126 

8,336,802 

980,196 

71,098,561 

38,127.800 

640.188 

10,407,698 

102,100 

2,807,121 

1,067,055 

2,704,527 

470.945 

41,951,066 


379,556 

467,560 

19.106,459 

3,246.970 

3,644,920 

113,547 
4,a71,291 

140,645 
6,171,743 


Previous 
Year 


9,481 

.■^3,435,901 

232,708 

15,002 

4,547,657 

736,033 

1,623,611 

2.123,619 

5,218,728 

74,262 

16,032 

22,571 

1,833,858 

1,897,300 

379,021 

13,272,624 

563.369 

13,>)35,y93 

3.965,626 

17,231.453 

2,185.125 

26,443,702 

39,300 

2,948.703 

947.86-6 

5,634,899 

134,675 

3,898,476 

711.264 


AOGKKtiA'l'US    OF    C^ROSS 

EA  KM XOS— Weekly   and 

i7ioutiiir. 

WEEKLY  SUMMARIES 

Current  Year 

Previous  Y'ar 

Jnc.  or  Dec. 

P.O. 

MONTHLY  SUMMARIES 

Current  Year  Previous  Y'ar 

Inc.  or  Dec.    P.C. 

let  week  Feb.  (48  roads)... 

Si 

7,013,165 

a. 

6.973,620 

+  39.545 

0-57 

Mouth  Apr.  1904  (127  rds.) 

$ 
132,433.290 

a. 

136,783,139 

—4.349.819  3-18 

2d   week  Feb.  (46  roads)... 

6,744,568 

7,251,543 

-506,975 

7-00 

Month  May  1904  (128  rds.) 

130,935,613 

134,660,386 

-3,724.773  2-77 

8d    week  Feb.   (48  roads)... 

6,943,146 

7.112,251 

-169,105 

2-38 

Month  Jime  1904  (103  rds.) 

113,351,491 

114.280,175 

—928,684  0-81 

4th  week  Feb.  (50  roads).. 

8,878.591 

9,475,624 

—597.033 

6-30 

Month  July  1904  (125  rds.) 

132,242,621 

139,712,599 

—7,469.978  5-35 

1st  week  Mar.  (47  roads).. 

8,182,655 

7.403.362 

+  779.293 

10-62 

Mouth  Aug.  1904  (122  rds.) 

145,292.493 

144,558.473 

+  734,020  0-51 

2d    week  Mar.  (48  roads). 

8,606,740 

8,016,341 

^- 590,399 

7-36 

Month  Sept.  1904  (124  rds.) 

151,475,024 

147,338,536 

+4.136,488|2-81 

3d    week  Mar.  (48  roads). 

8,527,388 

7,853,800 

+673,53S 

8-58 

MontU  Oct.   1904  (124  rds.) 

159.732,959 

154,758.621; 

+  4.974.337 

3-21 

4th  week  Mar.  (49  roads)... 

12,928,25« 

11,643,059 

+1,285.199 

1104 

Month  Nov.  1904  (124  rds.) 

154,304.117 

140,909,476 

+  13.394,641 

9-51 

let  week  Apr.  i43  roads). 

7.670.982 

6,990,950 

+  680.03-.; 

9-71 

Month  Dec.  1904  (123  rds.) 

146,743,102 

136,tt89,640 

+9,85»,462 

7-20 

2d    week  Apr.  (42  roads)... 

7,870,106 

7,203,788 

4^666,31,« 

9-25 

Mouth  Jan.   1905  (116  rds.) 

1-27.073,053 

liy,220,07p 

+  7.852,980 

6-58 

Sd    week  Apr.  (43  roads)... 

7,900,475 

7,208.724 

+  691,761 

9-59 

.Mouth  Feb.  1905  (117  rds.) 

113.714,506 

117.252,135 

—3.537.629  3-01 

4th  week  Apr.  (30  roads).. 

9,371,278 

8,931,905 

+439,373 

4-92 

Mouth  Mar.  1905  (  62  rds.) 

56.141,128 

50.941.951. 

-t  5,199,175  10-21 

.  t  Mexican  currency.  6  Includes  the  Hous.  &  Tex.  Cent,  and  its  8ut)sid.  lines  in  both  years.  e  Covers  lines  directly  ooerated.  (/Includes 
fne  Chroago  &  Eastern  Illinois  in  both  years.  k  Atlanta  KnoxvlUe  &,  No'-tuem  included  In  both  years  since  April  1;  It'had  previously  beeu 
Included  In  1905  since  Jan.  1. 
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Latest  9ro88  Earnliiirs  by  Weeks.— In  the  table  whloh 
follows  we  earn  up  separately  the  earnings  for  the  fourth 
week  of  April.  The  table  covers  80  roads  and  shows 
4'93  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


Ath  week  of  April. 

1906. 

1904. 

Inereate. 

Deerecue. 

BnftdoRooh.  A  Plttsb'jt. 

9 
182,686 

S 
165,529 

$ 
17,157 

t 

Canadian  Nortbem 

82,900 

72.100 

10,800 

Canadian  Paolflo 

1,354,000 

1,239,000 

15,000 

OIiattanooKa  Boathem... 

2,317 

3,018 

696 

OWoaRO  wreat  Western. 

179,310 

181.977 

2,667 

Ohio.  Term.  Transfer 

39,675 

39.905 

230 

Colorado  &  Southem — 

119,386 

92,469 

28.917 

Denver  &  Rio  Grande . 

386,800 

373.700 

13,100 

Dolnth  80.  Shore  4  A.ta.. 

72,208 

53,583 

18,655 

Gr'nd  Tmnk  of  Canada  > 
Grand  Trunk  West ..  > 
Det.  Gr.  Hav.  &  Mllw.  ? 

805,550 

858,665 

«•»••■•• 

68.116 

Internaaonal  &  Gt.No.. 

165,960 

117,416 

48,544 

interooeanlo  (Mex.)  — 

175,668 

163,404 

12,264 

Iowa  Centarai 

67,051 

46,829 

11,722 

LoaievUle  &  Nashville.. 

888,230 

909,728 

21.498 

Mineral  RanKe 

11,515 

16,074 

•  a**  -»■ 

4,559 

Mlnneapoile  <&  St.  Lonls. 

62,958 

62,401 

10.557 

Minn.  St.  P.  &  8.  8t«.  M.. 

170,681 

110,996 

59,635 

Mo.  Kansas  &.  Texas..... 

548,620 

343,305 

205,315 

Mo.  Paclflo  &  Iron  Mt. . . . 

1,174,000 

1,192,000 

18,000 

Central  Branch , 

47,000 

41.000 

6.6bo 

*«•• •■*■ 

Nasnv.  Chat.  &  St.  Lonls. 

256.898 

2S0.485 

6,413 

•■■a ■**• 

National  RR.  of  Mexico.. 

355,261 

318,429 

36,835 

(••Md  •**• 

Bt.  liODiBBouthwestem.. 

220,350 

159,765 

60,686 

Bonthem  Railway .-..™ . 

1,094,292 

1,075.656 

18,636 

.>»<»«  «•■<•■ 

Texas  &  PaoUlo 

293,385 

277,560 
81,909 

15,825 

Toledo  St.  L.  dt  West..... 

76,423 

6,48B 

Sfabftsh  — 

542.909 

568,58 '^ 

25,680 

Wheeling  dt  Lah  e  Erie. . . 

106.212 

137,918 

21,706 

Total  (30  roads) , 

^  9,371,278 

8.931,905 

594,010 

154,637 

Wet  increase  (4-92  p.e.'.. 

-.  •,  -       ^. 

439.373 

For  the  third  week  of  April  our  final  statement  covers 
44  roads,  and  shows  9*59  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  April. 

1905. 

1904. 

Inereate. 

Decreate. 

PrevlouBly  rep'di37  rd's) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  &  Texas  Pac 

Gulf  &  ShlD  Island 

Mexican  Soathern 

Mob.  Jackson  &  &.  City. . 
Texas  Central..... 

$ 

7,612,501 

66,4S2 

134,072 

38.728 

24,435 

1110,753 

13,554 

$ 

6,956,069 

66,433 

120,652 

33,858 

23,145 

ir8,i5i 

10,416 

S 
695.318 
9.999 
13.420 
4,870 
1,290 
2,602 
3,138 

88,886 

Total  (43  roads),....... 

Net  Increase  (959  p.  o.).. 

7,900,476 

7,208,724 

730,637 
691.751 

38,888 

^  Figures  are  for  week  ending  April  22. 

For  the  month  of  April   the  returns  of    28  roads   show 
as  follows: 


Month  of  April. 

1905. 

1904. 

Increase. 

Per  Cent. 

Gross  earnings  (28  roads) 

$ 
28,784,644 

26,708.003 

2,076,637 

7-77 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |2,076,637,  or  7'77  per  cent. 

^iet  Earnings  Kont Jily  to  Latest  Dates.—The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  Steam  railroads 
raporced  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  April  22, 
19U5.    The  next  will  appear  in  the  issue  of  May  20, 1905. 


~  Oross  Earnings. — , 
Current      Previous 


Year. 


Year, 


Net  Earnings. . 

Current      Previous 


Roads. 

Atlantic  &  Blr.RR.aMar.  88,795         61,147 

July  1  to  Mar.  31....       757,643       509,115 

Atlant.  Coast  L.a.. Mar.  2,161,006  1,980,746 
July  Ito  Mar.  31...  16,170,176  15,198,978 

Bangor&Arooflt'kbMar.  224,463  219,562 
July  1  to  Mar.  31....   1,588,659    1,531,418 

Boston  &  Malne.b.— 
Jan.  1  to  Mar.  31,. 
July  1  to  Mar.  31.. 

Baaalo&B'sqneh.a.Mar. 
July  1  to  Mar.  3i.... 

Canadian  Northern.Mar. 


7,941,108  7,819.973 
.26,884,844  26.105,225 

94,133    72,908 
823,955   722,442 

273.100   301.900 


Year 

25,887 

234.585 

847,564 

5,876,938 

97,092 
676,882 

1,482,809 

7,146,803 

33,081 

263,523 

70,600 
912,200 

1,182,827 


July  Ito  Mar.  31....  2,850,600  2,316,800 

Canadian  Paclflc.a. Mar.     4.132,961  3.532,187 

July  1  to  Mar.  31. ...37,593,579  33,877,136  11,052,415 
Central  New  Eng.b.— 

220,382  198,223  def.6,977 

778,461  889.121  49,275 

692,673  719.665  l-i8,805 

5,783,165  6,377,486  1,673,689 

4,291,625  4,038,778  1.816.176 


Jan.    1  to  Mar.  31 

July  1  to  Mar.  31 

Ohio.  Gt.  West'n.b.Mar. 
July  1  to  Mar.  3i 

Ohlc.  M.  ABi.  P. a.  Mar. 


Year, 

$ 

19,882 

146,756 

849.538 

6,761,538 

94,963 

677,856 

1,743,442 
7,177,965 

25,407 
246,825 

59,600 

785,200 

850.854 

9,959,096 

26,786 
106,930 

168.839 
1,634,813 
1,595,074 


July  1  to  Mar.  3i.... 87.880,577  37.306.065  14.146,195  13,759,621 


Ohlo.Ter.Transf.b.Mar.  119,362 

July  Ito  Mar.  31...,  1,185,260 

OLUln.Ohl.diBt.L.bMar.  1,818,272 

Jan-   1  to  Mar.  a  1 4,9Z8,863 

Peonn<]iKaB'B..b  Mar.  238,929 

Jan.   1  to  Mar.  31 702.456 

Uolor'do&Bouth.b.Mar.  499.344 

July  1  to  Mar.  31 4,637,601 

Copper  Range. a... Mar.  54,814 

July  1  to  Mar.  31....  454,078 


115,889  33,933  24,815 

1,182,678  411,314  878,491 

1,714,430  401.665  402,407 

4,547,657  912,699  701,865 

278,732  40,492  72,622 

736,038  190,74y  168,88il 

398,903  <1131.686  dS4,152 

4,487.967  dl,279,022dl, 168,910 

32.636  26.418  der.6,668 

877,081  178.818  128.757 


, —  Gross  Earnings. — 
Current      Previous 

Year.            Year.  Year. 

Roads.                         $                  $  $ 

Den.&Bloa'de.b...Mar.     1,308,146    1,182.986  497.473 

July  1  to  Mar.  31. ...12,729,892  12.478.069  5,194.093 

Dal.  80.  Bh.&Atl.b.Mar.        238.392       190,508  91,406 

July  Ito  Mar.  31....   1,988,217    1.923,158  666,209 

Brle.a Mar.    3,802.739    3.621,333  681.548 

July  Ito  Mar.  31. ...33,445,166  33,423,235  8,637,633 

Fannv.&Powh'n.b  Mar.            6.747           6,406  def.87 

July  1  to  Mar.  31....         64.853          58,493  4,243 

Bni.W.&Den.Clty.bMar.        211,917       172,916  40,789 

July  1  to  Mar.  31....   1,924,022    2,014,936  490,188 

Gulf  &  Ship  Isl'd.a.Mar.        176,821       150,560  63,202 

July  1  to  Mar.  31...,   1,397,208    1,388,428  847.793 

UlinolB Central... a.Mar.  4,355,693  4.090,660  1,398.423 
July  1  to  Mar.  3i....87,825,e86  35,481,969  11,938,937 

Interoceanio  Railway  of 

607,327       652,293 
1,579,264    1,578,939 

82.129  71,782 

609.792       508,482 

8,523,218    3,246,607 


— Net  Ea7~nings.—.^ 
Current      Previous 


Mexico Mar. 

Jan.  1  to  Mar.  31.... 

Loal8'na&  Arkan.aMar. 
July  1  to  Mar.  3i..., 

Louis V.  &  Nashv.b.Mar, 


July  1  to  Mar.  31 28,997,323  28,282,050 


158,619 

370.368 

36,051 

230,056 

1.189,208 

9,671,196 

276,466 

629,052 

18.115 
143,929 
890,810 

3,341,638 
210,403 

2.051.891 

355,939 
950.511 

6,242 
71,730 


rear. 

$ 

402,926 

4,766,977 

60,617 

688,715 

698,674 

7,886.584 

def.334 

def.4.083 

29,637 

652.919 

88,894 

482.817 

1.204,286 

9,384.219 

155,289 

474,783 

27,813 

137,323 

1,141,035 
9,255,734 
311,315 
789,504 

6.417 
41.211 

168,491 
2,680,199 

211,197 
2,021,781 

332,207 

876,318 

176 

62,406 


cMex.  lnternat'l...Mar.       619,094  657,693 

Jan.  1  to  Mar.  3i....  1,642,465  1,838,858 

Mineral  Range. b... Mar.         60.604  49,324 

July  1  to  Mar.  31  ...       519,964  433,837 

M.  Bl.P.&B.B.M.b  Mar.        771,646  468,817 

July  1  to  Mar.  3i....  6.597,943  5,377,676 

Nash.  Oh.&8t.l..b.. Mar.        903,705  900,680 

July  Ito  Mar.  31  ...   7,597,959  7.665,032 

cNat'lRR.of  Mex..Mar,     1,090.248  1,043,790 

Jul  Ito  Mar.  31....  3,020,754  2,917,495 

Nev.-Cal.-Oregon  aMar.          14,968  10,899 

July  1  to  Mar.  31....       161,254  140,901 

New  London  Northernb 

Jan.  1  to  Mar.  31....       239.870  221,145     def.4,634         23,963 

July  Ito  Mar.  31....       782,462  755,672          53,061          88,306 

Sr.Y.Bus.  AWest.aMar.        263,033  227.886       101,819          88,201 

July  1  to  Mar.  31....    1,993,392  1,916,607       680,583       728,509 

Norfolkdi.West'n.b.Mar.     2,176,614  2,054,565       863,470       834,070 

July  Ito  Mar.  31. ...17,598,893  16,901,825    6.913,374    6,736,876 

Horthern  Central  bMar.        836,910  768,210       107.596          67,296 

Jan.  1  to  Mar.  31....   2,247,125  2,185,125       120,108       155,908 
Pennsylvania— 
Linesdirectlyoperated 
JEa8t0fPitt8.&E.B)[ar.  10,542,304 
j Jan.  Ito  Mar.  31.. 
Westof  Pitta.  AE.Mar. 
Jan.  1  to  Mar.  3i... 

Phil.  Bait.  &  Wash.bMar. 

Jan.  1  to  Mar.  3i....  3,249,063  2,948,763 

Raleigh  &O.F«ar. aMar.            5,414  4,767 

July  1  to  Mar.  31...         36,264  87,992 

Bio  GrandeSouth.  bMar.          89,568  86,473 

July  1  to  Mar.  31 363,566  348,980 

Book  Island  Bvnt.a.Mar.    3,795,035  3,596,696 

July  Ito  Mar.  31. ...33,501,070  35,462,310    9.301,50010,206,140 

Bt.  L.  dc  Ban  Fr.  (Includ. 

Chic.  &E.I)n.a.. Mar.     3,254,441  2.986,257       980.265 

July  1  to  Mar.  31. ...29,341.003  27,610,407    9,811.739 

8t.LonlsS'weflt.b..Mar.        797,856  593,626       247,131 

July  Ito  Mar.  31....   6,757,241  6,014,015    2,272,861 

l8onth.Pac.Co. a.  Mar.     7.830,107  7,270.466    1,939,284 

July  1  to  Mar.  31. ...71.071,113  71.098,561  22,471,144  21,720,764 

Southern  Railway  Byst.— 

Southern  Ballw.a Mar.     4,542,436  4,054.979    1,407,520 
July  1  to  Mar.  31.... .36,615,234  34,606,007  10.578,337 

Mobile  &Ohlo.a.. Mar.        753,027  647.399        272.287 

July  1  to  Mar.  31. 6,164,864  5,896,708    2,088,353 

687,645  572.401   155,386 

6,482,763  6,030,264  1,279,855 

810,505  260,373    63.453 

2,477.923  2,335,872   463,845 

144.488  144.187    19,696 

1,299,638  1.297,907   307,560 

4,779,801  4,027,994  2.158,762 


9.624,404 
.28,541,902  26,443,702 

Inc.   375,700 
Inc.  1,339,300 
1.212,507  1.047,307 


2,588,319 
8,573,016 

Inc. 
Inc. 

227.218 
474,514 

2,022 
11,222 

19.461 
179,857 
859,915 


Cin.N.O.&T  P.a.Mar. 

July  1  to  Mar.  3l..., 
Ala.  Gt.  South. a.. Mar. 

July  Ito  Mar.  3i  — 
Ga.  Bouth.&Fia.aMar. 

Jaly  1  to  Mar.  3i.„.. 
Union  Pac.  Sypt.«..Mar. 

July  1  to  Mar.  31. 


2.030.419 

4,485,515 

91,600 

532,400 

190,118 

374,314 

2,416 
16,609 

15,701 

148,244 

850,636 


947,363 
9.030,008 

136,568 
2,145,615 

1,621,238 


1,075,417 
9.846,823 

172,930 
1,921,978 

149.249 
1,172,495 

55.078 
506,074 

36,188 

336,463 

1,699.615 


.44,608,636  41,951,066  20,995,673  19,202,077 


W.Jersoy*  8en8h.l»Mar. 

Jan.  1  to  Mar.  31  .... 
Wheel. diL.  Erie. b. Mar. 

July  1  to  Mar.  3i — 
Wrights  V.&  Tenn.bMar. 

July  1  to  Mar/  31  — 
Yazoo  &  MlBS.Val.a.Mar. 

July  1  to  Mar.  31. .„ 


299,510 
700,264 

360,538 

3,300,483 

21,866 

150,863 

820,163 
6,823,444 


239,910 
711.264 

386.450 
3,288,392 

19,805 

140,645 

672,085 

6,171,743 


53,118 

406 

70,766 

622,322 

11,603 

57,407 

220,120 

1,858,506 


37.018 
12,206 

56,966 

872,223 

8,748 

41,726 

194,573 

1,659,976 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
aroldatthe  current  rate  of  exchange. 

dNet,  after  deducting  taxes  is  $110,809  and  $46,276  for  1905 
and  1904  respectively  for  March  and  $1,095,628  and  $977,185 
for  period  from  July  1  to  March  31. 

IHouaton  di  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  flgarea  Include  results  on  the  Buffalo  &  Allegheny  VaUey 
Division  In  both  years.  „       ,     .^. 

X Includes  $426  "other  Income"  for  March  this  year,  against 
$386  last  year  and  for.period  July  1  to  March  31  $3,503  this  year, 
against  $3,7 1 8  last  year. 

Interest  Charges  and  Sarplaa. 


— Int.,  lientals,  rtc. — , 
Current       Previous 


Roads. 

Atlantic  ABlrm — Mar. 

July  1  to  Mar.  31 

Bangor  &  Aroost'k.Mar. 

July  Ito  Mar.  31  — 

Boston  <fe  Malue— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  81 


Yeai: 
$ 

15,422 
132,037 

46,636 
418,847 

2,0.'=  0,981 
6,112,226 


I'eur. 

$ 

9,167 

65,459 

45,862 

422,225 


-/,'((/.  of  Xet  Earii'gs.—. 
Current       J'rerious 


Year. 

$ 

10,466 
102,548 

50,456 
158,035 


Year, 
$ 

10,715 
81,296 

49,601 
155,131 


I 


2,063,610  df."445.253*df.  207,187 
6,153,766  *1.485,163  '1.410,959 
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— Int.,  Rentals,  etc. — - 
Current      Previous 


Roads. 

Buffalo  AS'8qneh..Mar. 

July  1  to  Mar.  SI 

0«nt.  New  EnKlana— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

01eT.01n.01i.&St.L  Mar. 

Jan.  1  to  Mar.  3i.... 
Peoria  dcEant Mar. 

Jan.  1  to  Mar.  81.... 
Clopper  Range.....  Mar. 

July  1  to  Mar.  81.  .. 
Den.  AB.  Qrande.  Mar. 

July  1  to  Mar.  31.... 
Onl.  So.  Bh.  &  Atl...Mar. 

July  1  to  Mar.  81  — 

Gulf  &  SWp  l8l Mar. 

July  1  to  Mar.  31.... 

LoulBl'na&  Artrau.Mar. 

July  1  to  Mar.  31 — 
Mineral  Range Mar. 

July  1  to  Mar.  31  — 
Nasliy.  Ohat.&St.L.Mar. 

July  1  to  Mar.  31  — 
Nev.-Oal.-Oregon. . .  Mar. 

July  1  to  Mar.  31.... 
New  London  Northern- 
Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Norfolk  A  We8t'n....Mar. 

July  1  to  Mar.  31 

Bio  Grande  aontta..Mar. 

July  1  to  Mar.  3i 


Year. 

$ 
19.118 
170,673 

46,993 
146,512 

832,178 
972,538 

45.487 
184,636 

8.437 
75,937 

338,842 
3,102,704 

85,841 
824,657 

26,759 
226,858 

11.850 
102,160 

9,446 

85,019 

148,942 

1,351,400 

2,142 

19,400 

63,643 

188,736 

324,863 
2,767,979 

17,533 
162,989 


Tear. 

12,459 
110,680 


-Bal.  of  Net  Earn'gs.—, 
Current      Previotis 


Year. 

$ 

*28,942 
*233,033 


Year. 

*25,133 
*267,630 


57,608  def.28,382  deM2,180 
136,616  def.38,9e6  der7,983 
337,203  *80,504  *»5,797 
960,373  *df.44,822*dt227,925 

44,603     def.3,695  29,419 

133,795  57,604  36,487 

8,437  16.976  def.15,100 

52,875        102,881  75,882 

331,232      tl69,882         t75.918 

2,999,016  t2,267.253  tl,958,921 

88,641  *6.803   *df.37.218 

797,774*df.l47,224*df.200.905 


25,192 

193,031 

11,350 

89,517 

9.446 
85,500 

149,581 
1.347,032 

2,162 
19,637 


*27,000 
*126,237 

*25,216 
*146,173 

*8,843 
*60,213 

61,461 

700,491 

4,100 

62,330 


63,105  ■'df.61,660 
188,702*df.l77,338 


281,224 
2,431,801 

17,833 
162,573 


838,607 

4,145,395 

*1,923 

*32,796 


"14,677 
*298,662 

"18,922 
*64,018 

*def.2.919 
*df.43,599 

61,616 
674,749 

def.l,9P6 
32,769 

*df.32,413 

*df81,344 

.'552,846 
4,305,075 
*der.2,130 
*def.8,105 


*  After  allowing  for  other  Inoome  reoelvod. 

t  These  Hgnrea  are  after  allowing  for  other  inoome  andf  ordlsoonnt 
and  exchange.  The  sum  of  *10.000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

Gbobs 

eabnimos. 

Litieti   0rot$  ^arnxngt 

/«».  1  lo  l^uieei  !>■•  t 

Witeltor  Mi: 

Year. 

Prev'ti* 
Sear. 

OKrrent 

¥»ar. 

S 

8? 

f 

» 

Albany  A  HudHon . . . 

March 

20,381 

19,332 

60,035 

85.307 

American  R'ys.  Oo.y. 

March 

109,970 

103.090 

d  1,092,165 

dl.C47,607 

Aur.  Elgin  &  Chic.  By 

March 

35,230 

24,382 

84,688 

66,839 

Blnghamton  Ry 

March 

J  8.988 

17,03) 

64,360 

49,669 

Boston  <k  Worcester.. 

April 

32,78  S- 

26,523 

BnrUngt'n  (Vt.)  Trac 

March 

5,680 

5,084 

18.97i 

14.689 

Cal.  Gas  &  Electric. 

March 

442.S06 

329,297 

1,270,319 

879,226 

Cent.  Perm.  Tract — 

March 

41,280 

41,494 

116,897 

112,286 

Ohloago  <&  Mil.  Eleo 

March 

30.290 

22,839 

78,716 

59,874 

Chic&Oafe  ParK..  c. 

March 

71,918 

68,059 

201,591 

191,928 

Cln.  Dayton  ATol.Tr 

February  . 

30,089 

31,064 

63,587 

62,105 

Citizens'  Ry.  &  Llghi 

(Muscatine,  Iowa). 

March 

9,441 

7.236 

29,367 

23,712 

Cleve.&So.W.Tr.Oo.. 

March 

37,219 

33,860 

102,385 

89,168 

Oleve.  Palnev.  &  E.. 

March 

14.134 

14,958 

88,689 

38  383 

Detroit  United  Ry..iJ 

4thwk  Apr 

118,880 

100,645 

1.417,848 

1,251,079 

Duluth  Street  By  ,. 

4thwk  Apr 

15,869 

15,18i 

194,452 

186,808 

Bast  St.  Louis  &  Sub. 

March 

104.869 

97,033 

306.121 

274,561 

Elgin  Aurora  &  Sou. 

March 

33,519 

34,543 

98,815 

102,368 

Ft.  Wayne  &  Wabash 

Valley  TracUon,.* 

March 

67,501 

65,57S 

198,087 

170,622 

Havana  Elec.  Ry.  Co 

Wk  Apr  30 

{36,44C 

131,589 

1 897,138 

1638,117 

Honolulu  Rapid  Tr 

&  Land  Co.... 

February . 

24,951 

23,719 

51,240 

80,875 

Houghton  Co.  St.  Ry 

February . 

12,144 

11.16f 

27,818 

25,595 

Houston  Eleo.  St.  Ry 

November 

42,983 

30.736 

IlUnois  rraction  Co.. 

March 

85.514 

76.620 

262,511 

233,948 

Indianap.  &£ast.  Ry 

March 

17,777 

15.008 

46,058 

42,341 

Indianap.db  Martins- 
ville Rapid  Tran.. 

March 

9,046 

5,842 

22,775 

16,508 

IndianapolisifeNorth 

western  Traction. . 

February . 

20,160 

42,748 

Intemaf  1  Tract.  Co 

System  (Buffalo) . . 

March 

335,224 

316,020 

946,232 

896,339 

Jacksonville  Eleo.Oo 

February . 

23,9)6 

21,101 

49,476 

42.657 

Kansas  City  Ry.&  U 

March..... 

377.783 

321,668 

1,035,685 

983,287 

Lehigh  Val.  Trac.  Go 

Street  Ry.Dep 

March 

40,706 

34,028 

107,650 

94,531 

Bleotrio  Light  Dep 

March 

14,64e 

13.344 

45,495 

42,544 

Lexington  By 

March 

25,273 

23,3tJ9 

71,013 

UmaEl.Ry.&Lt.Oo. 

January .. 

25,207 

20,825 

25,207 

20,826 

London  St.  By.  (Can.  i 

March 

13,95& 

11,934 

39,010 

32,689 

Mad.  (Wis.)  Traction 

February . 

7,314 

6,850 

15.016 

13,864 

Met  West  Side  Elev. 

April 

187,494 

182,882 

730,483 

713,178 

Mil.Elec.Ry.<SiLt.Oo 

March. 

252,833 

255.670 

742,027 

753.4  84 

mi.Lt.Heat<bTr.Go 

March 

39,310 

29,264 

111,688 

86,998 

Montreal  Street  Ry . 

March 

209,231 

184,858 

598,330 

537.251 

Munole  Hartford    * 

Ft.  Wayne 

March 

13,521 

12.654 

37.523 

.'?  5.501 

Ror.  Ohio  Tr.  &  Lt.  Go 

March 

67,113 

62,110 

192,890 

178,600 

Northern  Texas  Trac. 

March 

53.689 

44,251 

134,220 

117,214 

Northwestern  Elev.. 

April. 

119.669 

111,326 

469,004 

437,845 

Oakland  Tract.  Cone 

March...... 

115,726 

96,496 

320,752 

276,.«i53 

Glenn  St.  Railway.. 

March 

9,368 

7.365 

24,922 

20,990 

Orange  Co.  Traction. 

March 

7,30S 

6,818 

19,022 

18,657 

Peeks.  L't'g  ABB.  Co. 

March 

8,726 

7,794 

26,608 

24,192 

Pottsv.  Dnlon  Tract 

March 

15,6.89 

13,987 

42,929 

37,841 

Bye  Co.Qon.— Roadfl 

March 

25,4  46 

20,314 

70,102 

65.200 

Light  Go's .„.„. 

March 

2,094 

1,866 

6.421 

6,988 

Rochester  Railway . 

March 

135,810 

117,249 

394.226 

339,677 

Booh.  AEast.  Bap.  By. 

February  . 

12,307 

7,357 

26.314 

15,104 

Bookford    Bclolt    A 

Janesvllle,... ...... 

March 

9,577 

7,902 

25.077 

22,889 

St.  Joseph  (Mo.)  By 

Lt.  Heat  <fe  ?ow.  Co 

March 

85.702 

51,11? 

164,335 

163,410 

San  Fran.  Oakland  & 

San  Joae  Ry 

March 

41,703 

30,078 

123,254 

88,196 

Sao    Paulo    ^B^azU 

Tram.  L't  &  Po.  Co. 

Wk  Apr  16 

18,046 

17,609 

1,127,116 

89.5:762 

Savannah  Elect.  Co. 

February  . 

39,491 

38,607 

80,831 

78,341 

Scranton  Railwav... 

March 

72,634 

65,760 

202.808 

181.840 

Seattle  Electric  Co... 

Feoruary . 

179,925 

171.743 

381.685 

361.566 

South  Bide  Elevated. 

April 

137,851 

137,250 

634.159 

542,941 

Syracuse  Bap.Tr .  By . 

March 

77,162 

70,103 

219,934 

201,490 

Tamna  Electric  Co. . ,  |  February . 

30,690 

26,613 

61.729 

51,600 

Terre  Hte.Tr.&LtCo 

February . 

40,746 

40,.?08 

86.993 

81.496 

GRoas 

SABNIHSa. 


Tol.BowLGr.&Bo.Tr 
Toledo  Rys.  &  L3(?ht 
Toronto  Railway ... 
Twin  City  Rap.  Trar. 
Dn'd  Rys.of  St.  Louie 
Onlted  of  San  Fran 
Wash.  Alex.  &  Mt.  V 
Yomii(fstowu-Shi%ron 


Laiett  Sfoti  eavtiing* 


Sfee)torM' 


March 

Match 

Wk  Apr  29 
Sdwk.Apr. 

March 

March 

March 

March.  ... 


our'nt 
Tear. 


22,992 

146,56S 

50,665 

30, 8i:^ 

382,123 

580,734 

25,322 

43,733 


Pret'u 
Year 


19,30f 
138,66.' 

42,28'. 

75,900 
649,14^ 
53.1,044 

20,403 

37.61P 


tan.  1  to  Latest  Date 


Ourreii 
Ttar. 

S 

436!  9V4 

786.339 

1.278,240 

l.840.0!S6 

1,641,071 

54,981 

125.784 


Previava 
Tear. 

S 

400',2*2*6 

699,774 

1,221,511 

1,780,678 

1,543,887 

55,346 

110.631 


I  Spanish  silver. 

II  Those  «r«  results  for  properties  ownwsd 

b  These  are  the  combined  earnings  of  all  the  constituent  oompanlee. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  inolude  the  Detroit  United  Ry.,  Detroit  <k  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  By 

Htroet  Railway  Net  Earnlnirs.— The  foUowtng  table  gives 
tbe  returns  of  Stbsiet  raiiwaf  gross  and  net  earnings  received 
this  week,  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  April 
29,  the  next  will  be  given  May  27. 


■ —  Gross  Earnings. — > 
Current      Previous 


SoadBo 

California   Gas   &  Elec- 
tric Corporat'n.a.Mar. 
Jan,  1  to  Mar.  31 

Coming  &  Palnt'd  Postb— 


ican 


442,506 
1,270.318 


Year, 


329,247 
879,226 


Net  Earnings.      m> 

Current      Previous 
Year.  Year, 


111,799 
342,515 


91,992 
272,365 


Jan.  1  to  Mar.  31 

9,255 

8,872 

3.839 

3,831 

Ind'p'lls  &  East.  Ry.Mar. 

17,777 

15.008 

6.650 

6,757 

Jan.  1  to  Mar.  31 

46,058 

42,341 

15,334 

16.534 

Long  Island  EJeotricto— 

Jan.  1  to  Mar.  31 

24.289 

17,953 

def.  1,877 

def.  701 

July  1  to  Mar.  31.... 

111,287 

91,154 

28.091 

26,633 

New  York  &  Queens  Oo.b- 

— 

Jan.   1  to  Mar.  31 

135,274 

119,631 

27,991 

26,475 

July  1  to  Mar.  31.... 

614,594 

457,211 

206,083 

184,814 

Olean  St.  Ry,  Co. . .  Mar. 

9,358 

7,365 

3,484 

3,028 

Jan.  1  to  Mar.  31.... 

21.922 

20,990 

11,215 

8.80S 

July  1  to  Mar.  31 

85.300 

76,030 

41,973 

38,920 

PeeksKlll  Lt.&RR  aMar. 

8.726 

7.794 

3,219 

2.493 

July  1  to  Mar.  31 

88,295 

84.850 

37,279 

34,673 

Borne  City  St.  By.b— 

Jan.  1  to  Mar.  31 

5,952 

3.712 

887 

def.S,296 

July  1  to  Mar.  31 

17,696 

14,420 

3.682 

def.  870 

ayraouse  Bap.  Tr.bMar. 

■37,152 

70,103 

32,239 

27,678 

July  1  to  Mar.  3i 

660.544 

626,136 

281,678 

261.560 

TwinOtty  Rap.  Tr.bMar. 

361,732 

343,302 

188,966 

178.895 

Jan.  1  to  Mar.  3i.,.. 

1,034,302 

988,072 

818,942 

494,911 

Utica  &  Mohawk  Val.  Ry.  b— 

Jan.  1  to  Mar.  31 

172,724 

149,437 

45,948 

21,164 

July  1  to  Mar.  31.... 

685,219 

836,023 

193,216 

169,547 

a  NHiearninss  here  given  are  after  deducting  taxes. 

bHot  earnings  here  ulven  are  cief  ore  deducting  taxes. 

Interest  Charges  and  Surplus. 

/ 

— Int.,  Rentals,  etc. — ,  ^ 

-Bal.  of  Net  Earn'' m.^ 

Current 

Previous 

Current 

Previonts 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

$ 

f 

California   Gas   A   Elec- 

tric Corporation..  Mar. 

l£49,329 

k48,958 

62,470 

43,034 

Jan.  1  to  Mar.  31.... 

kl47,651 

kl40,624 

194,864 

131,741 

Corning  &  Palnt'd  Post- 

Jan.  1  to  Mar.  31 

1,762 

1,760 

*2,471 

2.071 

Ind'p'lls  AEast.Ry.Mar. 

4.167 

4,167 

2,483 

2,590 

Jan.  1  to  Mar.  31 

12,600 

12,800 

2,834 

4,034 

Long  Island  Electrlo- 

Jan.  1  to  Mar.  31..., 

8,945 

8,882 

*df.lO,591 

*def.9,34S 

July  Ito  Mar.  31.... 

27,263 

27,020 

*1,716 

*496 

New  York  &  Queens  Oo.- 

- 

Jan.  1  to  Mar.  31.... 

80,161 

49.099 

*df.20,096 

*df.a0,873 

July  1  to  Mar.  31 

149,967 

147,864 

*64,420 

*43.770 

Olean  Street  Ry Mar. 

2,889 

2,462 

595 

576 

Jan.  1  to  Mar.  31 

8,080 

7.356 

3,135 

1.462 

July  1  to  Mar.  31 

23,900 

22.069 

18,073 

16,861 

Rome  City  St.  Ry.  Co- 

Jan.  1  to  Mar.  81 

2,709 

1,731 

*def.l,800 

*def.5,027 

July  Ito  Mar.  31.... 

8,126 

5,285 

*def.4,362 

*def.8,895 

Syracuse  Rapid  Tr.Mar. 

20.470 

11,769 

July  1  to  Mar.  31 

182,840 

98,838 

iwln  City  Rap  Tr...Mar. 

97,325 

90,275 

91,641 

88,620 

Jan.  1  to  Mar.  31 

291,975 

267,492 

223,967 

227.419 

UtlcaA  Mohawk  Val.  Ry.- 

_ 

Jan.  Ito  Mar.  31.... 

44,105 

42.690 

*2,745 

*df.20,584 

July  1  to  Mar.  31 

132,984 
r  Income  re 

124.328 
ceived. 

*63,048 

*48,166 

*  After  allowing  for  othe 

k  Includes  also  sinking  fund  charges. 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   the    Railway  and  Industrial  and   Street  Railway 
Sections. 
This  index  does  not  include  reports  in  to-day's  Chbonicle. 

Railroads,  Etc.—  Page. 

American  Can 1726 

Butteiick  Co 1727 

Central  &  So.  Amer.  TeIeBrapb....l727 
Colo.  Fuel  &  Iron  (statement  to 

N.  Y.  Stock  Exchange) 1726 

Electric  Co.  of  America 17«2 

General  Electric ....1726,  1786 


Hunt.  &  Br.  Top  Mtn.  RR.  &  Coal. 1724 

M  exican  Telegra ph 1727 

Pittsburgh  Oil  &  Gas 1731 

United  States  Steel  Corp.   (3  mos. 
to  Mar.  31) 1726 
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STBBKT  RAII/WATS.— 

Capital  Traction  (Wash., D.C.).. 

Chicago  City aoa 

Chic.  &  Oak  Park  Elev.  (6  mos.).... 1171 

East  St.  Louis  &  Suburban 871 

Int  erstate  Hsilways 1172 

Louisville  Ky 994 

Metrop.  West  Side  Elev Ai21 

Muskegon  Traction  &  Lighting....  1?35 
Sao  faulo  Tramway  Lt.  &  Power. .1729 

Twin  City  Rapid  Transit 1233 

United  Kys.  &  Elec,  Baltimore... 1725 

United  Rys.  of  St.  Louis 1051 

Washington  Railway  &  Blectrlc...l232 
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Lake  Shore  &  SHehigan  Southern  Kaliway. 
(Report  for  the  Fiscal  Year  Ending  Dec.  SI,  1904  J 

The  repnrfc,  signed  by  Chairman  Chauncey  M.  Depew  and 
President  William  H.  Newman  says  in  substance: 

Gekebai.— The  total  length  of  road  operated  1b  the  eame  as  last 
year;  the  total  miles  of  track  has  been  Increased  9  2-39  miles.  The 
capital  stock  has  remained  unchanKed  since  1871.  There  has  been  no 
change  In  the  landed  debt  during  the  year. 

Qehebal  BK8DLT8.— Comparison  Trlth  the  prevlons  year  shows  the 
follo-wlng  resulte:  Earnings  from  freight  traffic  increased  0  27  p.  c, 
earnings  from  passenger  trafflo  decreased  1'34  p.  o..  earnings  from 
malle,  express,  etc.,  Increased  12  26  p.  o.  ($423,584),  gross  earnings 
Increased  113  p.  o.,  number  of  tons  moved,  revenue  freight,  decreased 
042  p.  c.  number  of  passengers  carried  decreased  $24,24S,  0-39  p.  c. 

ExTRAOEDiNABT  EXPENSES. -The  expoDses  in  1904  Included  the 
foUo'wlng  charges  for  extraordinary  expenditures:  Additional  equip- 
ment purchased.  $2,776,034;  ooneiruotlon  and  betterments,  $2,781,- 
202.  The  last  Item  represents  chit  fly  additional  third  and  lonrth 
main  tracks,  new  concrete  arches  constructed  to  carry  four  tracks, 
ellmlnatlDg  grade  crossings,  new  block-signal  system  and  interlock- 
ing plants,  additional  freight  yards,  new  passenger,  freight  and  water 
stations,  new  engine  houses,  etc.  .    ,   ^  .^    ..  ,,      .      .* 

In  maintenance  of  way  expenses  are  included  the  following  items. 
New  Bteel  rails  laid  (15,788  gross  tons),  12561  miles;  cross-ties  re- 
newed 644,703,  equal  to  24421  mUes;  fence  built  (board),  1  89  miles; 
fence  built  (wire),  97-30  miles;  track  ballasted  with  gravel,  cinders, 
stone  and  Blag,  7816  miles.  _„  „„^    ^  ,  ,.vi 

Balk  of  Rbadibo  Stock —During  the  year  79,000  shares  of  this 
companj's  holdings  of  the  common  capital  stock  of  the  Reading  Com- 
pany were  sold  and  the  amount  realized  thereon  was  turned  Into  the 
general  treasury.    [See  page  1856.— Ed] 

Equipment— During  the  year  a  large  number  of  oars  and  engines 
of  old  pattern  and  light  capacity  were  withdrawn  from  service  and 
replaced  by  equipment  of  modern  type  and  greater  capacity,  the  cost 
of  which  latter  was  Included  In  operating  expenses. 

Statistics.— ThQ  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows: 

OFBBATIOHS  AND  FISCAL  BBSnLTS. 

1904.  1903.  1902.  1901. 

Miles  oper'dDeo.31.       1,454  1,454  1,411  1,411 

EouipmeiU —  „  _  ,„„ 

Locomotives 662  637  616  582 

Passenger  cars 489  471  431  431 

Frelghtcars 22,730  23,540  83,153  21,664 

Worklngoars 1,135  1,050  801  781 

Pa8s*oarHedTNo.)..  e,l76,'J69  r,200,517  5,563,930  5,951,341 
Passengermlleage.. 348,397,149  347,653,654  312,342,607  376.084,739 
Ratep.pase.  p.mlle.  2'037ots,      2069  ots.      2  069  ots.       1-809  ots. 

^p"rSnmne!°5.'     $14822  $1-5504  $1-5803  $1-6876 

Revfr'ht(tOL8)mov.   26,846,891  26,960,950  24,059,475  21,532,425 

Fr'ht  (tons)  mileage.    *4,592,721  *4,610,710  *4,O53,601  *4,008,554 

Av.  rate  p.  ton  p.  m.  0-522  cts.  0  521  ots.  0-517  ots.  0-489  ots. 
Tons  of  rev.  freight 

per  train  mUe 588  3  6148  576  5  630-5 

Ft'ht  earns,  p.  tr.  m.    $30977  $32162         $2-9888  $i-5971 

Earn.  p.m.  of  road..    $24,186  $24,307  $21,577  $20,744 

Marninas —  $  $  $  $ 

Passengers 7,09?,790  7,191,936      6,461.094      f, 905,208 

Freight. -.   24.188.294  24,119,761  21,016,391  19,6ie,0?7 

MallTexp.,  rents,  &0.     3,879,969      3,456,385      2,971,807      2,851,370 

Tot.  gross  earns.  36,161,053  34,768,081  30,449,292  29.272,675 

Exvcntti — 

Maln-ofwayAstruo.     3,281,901  3,359,377  3,236,608  2.828,318 

Malnt.  of  equlpm't.     4.340,250  3,*86,044  2,687,275  2,282,202 

Oonduot'g  tranep'n.   13,482.788  18,118,276  10,660,929  9,803.052 

General... 522,107  472,023  408,399  402,596 

Taxes 1,050,000  960,161  803.391  707,918 

Exps.  and  taxes.  22,677,045    21,395,881    17,796,603    16,024.087 

New  equtpment 2,776,034       1,788,140      1.423,673      3.589,080 

Oonst'n  A  betl'm'ts.     2,781,201      4,527,136      2,768,788  597,083 

Total  expenses,.   28.234.280  27,711,187  21.989.064  20.210.229 

P.O.  of  exp.to  earns.       (^0-30)  (79-70)  (7222)  (69  04) 

Net  earnings 6,926.772  7,056,9^4  8,460.228  9,062,446 

*  Three  ciphers  omitted. 

INOOHB  AOOOUNT. 

1904.  1903.  1902.               1901. 

Seceivtt—                          $  9  $                    $ 

Net  earnings 6.926,772  7.056,924  8,460.228  9,062,446 

Int.,  dividends,  et«.     2,570,970  2,336,870  1.668.565  1.329,390 

-Total  Income....  9,497,742  9,393.794  10,128,793  10,391,736 

BenUls  paid 1,068.797  1,104,191  1,042,667  916,605 

Int.  on  bonds 8,781,417  2,028,463  2,041,165  2,037,526 

Int.  on  bUls  payable  136,435  1,736,760  256.087  329.131 

DlTS.  on  guar,  stock  53,850  63,350  53,350  83.350 

Tot.  dlsbursem'ts.  5,040.000  4,922,764  3,393,269  8.236,611 
Bur.  for  dividend...  4,457.742  4,471.030  6,785.624  7,155,125 
Dividends (8)3,957,320(7i«)3,709,988  (7)3,462.655(7)3,462,655 

Surplus 500,422         761,042      3,273,869      3,692,470 

OBMBBAL  BALAHOB  BHEBT  DBO.  31. 

1904.  1903.  1902.  1901. 

Asittt-                             $  $  $  $ 

BR,blgs,equlp.,&0.   89,344,809  89.344,309  89,344,309  89,344,309 

Real  estate..........         438,661  1,259.944  997,185  663,7^9 

Stocks  owned,  «OSt.  *62,628,662  65,671,007  32,478,357  26,800,357 

Bonds  owned,  cost..       1491,235  291,235  291,235  291,235 

Inv't  In  leased  lines    Jl.650,792  1,650,642  2,323.847  2,398,802 

Materials,  fuel,  &o..     2,405,954  2,586,739  1,961.043  1,343,686 

Cash 4,951.620  3,739,614  1,159,393  8,630,653 

Unoolleo'd  earns.  & 

other  open  acots..      5,707,588  8,972,018  1.751,762  1,607,569 

Total  assets 167,518,723  188,515,503  130,307,132  125,978,270 

Liahxlilita— 

Capital  stock 50,000,000  60,000,000  80.000,000  60,000,000 

Fui.deddbbt 91,324,000  91,324,000  81,266,000  80,755,000 

Bills  payable 2,896,187  3,200,000  6,000,000  4,000,000 

Dividends  payable.     1,978,660  2,005.335  1,758,003  1,758,003 

Accrued  Int.,  etc....  611,357  287,945  374,092  259,427 
Audited      pay-rolls 

and  vouchers 8,348.260  3,880,230  3,303,839  1,764,469 

Due  railroads 307,747  281,467  554,085 

Miscellaneous  acots.         472.192  343,212  288.593  2,102,520 

Income  account....   16,888,066  17,262,033  18,035,139  14,794.667 

Total  llabllUles.  167,618,723  168,515,603  130,307,132  125.978,270 
•'  Includes  Cleveland  CId.  Chlo.  &  St.  L.  Ry.  Co  common,  $11,224,- 
000;  Detroit  Toledo  &  Milwaukee  RR.  Co.  common,  $750,0,0;  In- 
diana Illinois  &  Iowa  BR.  Co.  common,  $4,872.600 ;  Lake  Erie  Al- 
liance &  Wheeling  KK.  Co.  and  Lake  Erie  Alliance  St  Wheeling  Coal 
Co.  common,  $6,000,000;   Lake  Erie  &  Western  BR.  Co.  oommon,  $5,- 


940,000;  preferred,  $'»,930.000;  Lehigh  Vallev  RR.  Co.  common,  $5,- 
700,001^;  Merchants'  Despatch  Transportitlon  Ca.  common,  $575,700; 
Mahoning  State  Llue  RR.  Co.  common,  $500;  New  York  Chicago  & 
St.  Louis  RR.  Co.  ist  preferreii,  $2,503,000  ;  2d  pref.,  $3,275,000,  and 
common,  $6,240,000;  Pittsburgh  <&  Lake  Erie  RR.  Co.  common,  $5.- 
000,100;  Reading  Co.  Ist  pref.,  $6,065,000;  2d  pref.,  $14,265,000, 
and  common,  $10,002,600;  Terminal  Railway  Co.  of  Buffilo  oommon. 
$500,000  ;  Lake  8hore  &  Michigan  Southern,  $3,900. 

t  Pitts.  Ch.  &  Yaugh.  gen.  mortgage,  $29,000,  and  Ter.  Ry.  of  Bufl. 
bonds,  $500,000. 

t  Jamestown  &  Franklin  RB.  common  stock.  $572.750 ;  Jamestown 
&  Franklin  RR.  bonds,  $798.n00;  Mahoning  Coal  RR  common  stock, 
$885,900  ;  pref.,  $399,500.— V.  79,  p.  2744,  2747. 

Michigan  Central  Railroad. 

C Report  for  Fiscal  Year  Ending  Dec.  31, 190^.  J 

The  report,  signed  by  Chairman  Chauncey  M.  Dapew  and 
President  H.  B.  Ledyard,  says  in  substance  : 

Construction.  -This  account  has  been  increased  by  expenditures 
aggregating  «821,279,  viz,:  Account  second  track  and  diversions, 
main  line,  $797,037;  on  account  of  new  shops,  Jackson,  $24,841. 
These  expenditures.  $321,000,  and  the  balance  of  construction  ex- 
penditures of  1903,  $606,000,  total,  $1,427,000.  have  been  provided 
for  in  part  by  the  proceeds  from  tue  sale  of  $1,000,000  Michigan  Cen- 
tral first  mortgage  bonds,  leaving  a  balance  to  be  proTided  for  from 
the  sale  of  additional  bonds  of  $127,000. 

Eabninos,  Etc  —The  freight  trafflo  shows  a  decrease  In  tons  moved 
one  mile  of  120,859,025  and  a  decrease  in  earnings  of  $88S.312.  The 
rate  per  ton  per  mile  shows  a  decrease  in  cents  from  0*658  to  0-654, 
0  004.  The  passenger  traffi  i  shows  a  decrease  of  6,180,273  in  passen- 
gers moved  one  mile  and  a  decrease  of  $275,936  in  earnings.  The  rate 
per  passenger  per  mile  shows  a  decrease  in  cents  from  2  159  to  2-097, 
or  0-062.  The  gross  operating  expenses  and  taxes  assessed  show  a  de- 
crease of  $709,653. 

The  increase  in  interest  and  rentals  of  $375,000  is  caused  by  the  an- 
nual dividend  of  2»«  p.  o.  guaranteed  on  $15,000,000  capital  stock  of 
the  Canada  Southern  Railway  Co.,  under  the  agreement  effective  Jan. 
1. 1904. 

In  order  to  adjust  the  details  of  opsrating  expenses  so  as  to  conform 
to  the  classification  adopted  b?  the  Interstate  Commerce  Commission, 
quite  a  number  of  changes  have  been  made  necessary,  and  therefore 
no  comparison  in  detail  can  be  made  with  the  expenses  for  the  year 
1903. 

The  almost  unexampled  severity  of  the  wlater  of  1903  and  1904  in 
the  ;ower  lake  region  is  well  known  to  all.  Probably  no  o»e  company 
suffered  more  than  your  company.  In  addition,  your  company's  line 
between  Chicago  and  Baflf*lo  was  praotically  out  in  two  during  Jan- 
nary  and  February  by  the  almost  impassaile  condition  of  the  Detroit 
River,  causing  a  serious  loss  of  through  trafflo,  and  great  expense  in 
blockaded  terminals  and  passing  tracks.  Daring  the  month  of  March, 
and  before  the  frost  had  gotten  out  of  the  ground,  heavy  and  constant 
rains  tell  all  over  the  Sta'e  of  Miohl?aa,  o*i8tng  serious  fl)Ols  and 
cutting  our  lines  In  two  at  various  points  for  periods  running  from 
three  days  to  three  weeks.  At  many  of  these  points  no  trouble  from 
high  water  had  ever  before  been  experienced.  Daring  these  periods 
of  floods,  the  movement  of  trafflo  was  seriously  congested  and  abnor- 
mal expenditures  were  made  to  handle  it.  The  result  of  the  winter 
told  severely  upon  the  track,  motive  power,  rolling  stock  and  marine 
equipment  of  the  company,  necessitating  very  heavy  expenditures 
thereon,  but  by  the  close  of  the  year  1904  our  track,  motive  power 
and  equipment  were  in  better  condition  than  for  many  years. 

Contract  With  Pers  MAByUETTK  RR.— On  Deo.  29, 1903,  a  con- 
tract for  21  years  was  entered  into  between  the  Michigan  Central  RR. 
Co.,  as  operating  the  Canada  Southern,  and  the  Pere  Marquette  BR. 
Co.,  granting  to  the  last  named  running  rights  for  its  through  trafflo 
over  the  St.  Clair  Division  of  the  Canada  Southern,  and  over  its 
main  line  between  St.  Thomas.  Fort  Erie  and  the  east  end  of  the 
Cantilever  Bridge.  The  contract  subsequently  was  extenled  for  99 
years. 

New  Dibectobs.— At  the  annual  meeting  in  May,  1904,  the  number 
of  directors  was  increased  to  thirteen,  and  William  Q.  R>ok8feUer, 
James  Stlllman  and  William  H.  Newman  were  elected  to  fill  the  posi- 
lions  caused  by  this  increase.  On  June  23.  1904,  Edward  V.  W. 
Bossiter  was  appointed  Vice-President,  and  Dwlght  W.  Pardee,  Sec- 
retary, to  sacceed  Edwin  D.  Worcester,  deceased. 

Sfa<i8f:cs.— Operations,  earnings,   charges,  etc.,  and   the 

balance  sheets  have  been  as  follows: 


opebationb  and  fiscal 


1904. 
Miles  operated 1.653 

Hquipinenl  — 

Locomotives 461 

Passenger  equlpm't  .         375 
Freight  equipment. . .   15,105 

Operations — 
Passengers  carried..^  3,657,010 


1903. 
1,653 

461 

377 

14,606 


BBBULTS. 

1902. 
1.653 

461 

381 

13,959 


1901. 
1,658 

461 

377 

14,431 


8,859,748      3,741,812 


S.400.075 
Passenger  mileage  .229.'794:i 38  286;974;4ll  225.703,912  228,293.885 

2189  ot^      2-091  ots.      3034  ots. 

14,116,818    11,648,111    11,348.311 

13.467,745    1 1,965,108    1 3,079,653 

0-658  ots.      0-676  Ots.      0-618  Ots. 


Bateper  pass,  per  m.  2-097  ots. 
Fr'ht  (tons)  moved...  13,561, 198 
Fr'ht  (tons)  mileage.. 1 2,338,886 
Av.  rate  p.  ton  p  mile.  0'664  ots. 

Earning»—  $ 

Passenger 4,818.764 

Freight 15,273,012 

Mall,  express,  etc....  1,401,169 


8,094,699 

16,161,324 

1,296,177 


2-091  ots. 
11,648,111 
1 1,965,108 

0-676  Ots. 

9 
4  719.068 
13.279.320 
1,016,795 


f 
4,644.230 
12,858.455 
987,588 


Total  gross  earn.  .21,492,945    22.552,200    19,045,033    18,490,273 
Operating  expenses— 
Malnt.  of  way,  etc....  3,135,125  ] 
Malnt.of  equlpm't...   3.261,044  ^17.973  470    14,918.443    14.237.837 

Transportation 10,130,382  T  (see  text  above.) 

General 614,464  J 

Taxes 1,111,668  838,861  649,062  608,133 


Total  op.  expen..  18,152,668 
P.O.  op.  exp.to  earns.     (84  46) 
Net  earnings. 3,340,277 


18,863,321 
(83-64) 
3,689,879 


t  Three  ciphers  omitted. 

INCOME 

1904. 

Receipts— 

Net  earnings 

Ino.from  investm'ts, 


3,310.277 
63,471 


ACCOUNT. 
1903. 

9 

3,689,879 
54,932 


15,467,504 
(81-22) 
3,677,679 


1902. 

$ 
3,677,579 
54,013 


14,746.964 
(79-76) 
3,744,309 


1901. 

$ 
3.744,309 
69.739 


Total  income.. 
Disbursements— 
Bent  (Inol.  Can  Sju).       541,310 

Interest  on  debt 1,989,663 

Now  second  track... --- 

Dividends  (ip.  c.)..-      749,620 

Total 3,280.498 

'  Barplns *123,255 

'     *  There  was  received  also  from 
old.  etc.,  $397,215. 


8,403,748       3,744.311       3,631.592       3.814,013 


621,398 
l,97d,641 


494,478 
2,028,468 


74i>,520 


749,520 


659,603 

2,271,250 

210,000 

749,620 


3,249,559       3,270,466       3,790,272 

495,262  361,126  28.776 

sale  of  property,  premium  on  bonds. 


May  6  i9<io, 


THE  CHRONICLE 


1853 


BALANCE  SHEET  DECEMBKE  31. 


1P04.  11*03. 
Assets—                         I  * 
Construction      ac- 
counts  4S,797,7i>7  47,976,518 

Investments 7,158,534  7.004,159 

Fuel  and  supplies.  1,447,083  l,8,Sa,040 
Accts.  rece'vable..   1,167,991  1,481,882 
Unoolleoted   earn- 
ings       403,574  1,951,^47 

Cash    1,670,863  712,'277 


Total 60,645.340  60.959.223 

-V.  80,  p.  600. 


1901. 

Liabilities—  $ 

Capital 18,738,000 

Bonds  (see  RT.   & 

IND.  Section). ...24,325,000 

Bil's  payable 4.450.00O 

Accounts  payable.  3,'"9H,S("8 
Accrued  interest.. 

I)  y  id  ends 

Income  account... 


320,»-49 

374.7K0 

8,610,223 


1B03. 
S 

18.738,000 

23,325.000 

f^,5'  0,0ri0 

4,584,216 

-314,495 

374,760 

8,119,753 


Total 60,645,310  60,958.ii23 


New  York  Chicago  &  St.  Louis  Railroad, 
('Report  for  Fiscal  Year  Ending  Dec,  SI,  1904,  J 

The  report,  sigaed  by  Chairman  Chauncey  M.  Dapew  and 
President  W.  H.  Canuiff ,  says  in  part : 

The  gross  earnlnga  were  $8,645,374,  an  Increase  of  $197,054,  or 
2-28  p,  0,,'over.the  previous  year;  the  freight  earninKS  Increased  SSO 
p.  0.  andthe  paseenger  earnings  decreased  3-28  p.  o.  The  expenses 
were  7910  p.  0.  of  the  gross  earnings,  an  Ircreaee  of  $160,347  over 
the  previous  year.  The  principal  itenas  la  this  Increase  were  for  heavy 
repairs  to  fctnlpment,  to  Increase  per  diem  mileage  balance,  and  for 
the  Increased  expenditures  for  the  Improvement  of  the  property. 
There  was  charged  to  expenses  for  additions  to  equipment  and  im- 
provements to  roadway  and  structures  during  the  year  $674,467;  in 
addition  there  was  expended  for  the  renewal  and  strengthening  of 
bridges,  etc  ,  and  charged  to  the  fund  heretofore  set  aside  for  such 
purpose,  $396,290,  making  a  total  for  the  year  of  $1,070,757.  No 
charges  were  made  to  cost  of  road  and  equipment,  the  aoocunt  re- 
maining the  same  as  at  the  close  of  the  previous  year. 

There  was  included  in  expenses  the  following  items  for  new  equip- 
ment: 6  passenger  engines  (balance),  $29,000;  1  dining  car,  $18,494; 
1  snow  plow,  $2,448;  500  gondola  cars,  $314,930;  total,  $359,870. 
The  gondola  cars  are  to  be  delivered  in  April  and  May,  1905. 

Statistics, — Operations,  earnings,  expenses  and  charges, 
and  the  balance  sheets  have  been  as  follows: 


Mi'  es  operated 

Operations— 
Passengers  carried. 

Pass,  car  1  mile 

Rate  per  pas.  per  m. 
Earns. per  pas.  tr.m. 
Rev.  freight  (tons) . 
Rev  fr'ht  (ton8)lm. 
Rate  per  ton  per  m. 
Earne.per  frt.  tr.m. 
Earns,  per  mile 

Earnings— 

Passengers 

Freight 

Mail,  express,  etc.. 

Total  earnings. 
Expenses— 
Malnl.  of  way,  etc.. 

Maint.  of  equip 

OoEduct'g  transp'n. 

General 

New  construction.. 
New  equipment 

Total  expenses.. 
P.O.  of  exp.  to  earn. 
Net  earnings........ 

Other  Income 


1904. 

523 

895,568 
83,«76,278 
,  l'o7  ots. 
$1-23 
5,147,411 
1374574283 
0  516  ots. 
$1-70 


}, 336, 384 

7,152,631 

155,909 


1903. 
523 

767,719 
83,835,491 
1-63  Ots. 
$1-25 
4.860,835 
1809956766 
0  527  Cts. 
$1-60 
$16,103 
$ 
1,360,734 
6,902,380 
165,205 


1S02. 

523 

650,767 
73,310,390 
1-66  Ct8. 
$1-097 
4,512,120 
1219576176 
0-475  ots. 
$1-538 
$13,649 
$ 
1,216,911 
5,791,033 
130,955 


1801. 

523 

662,250 
83,048,712 
1-57  cts. 
$1173 
4,623,086 
1339545971 
0-458  Cts. 
$1-339 
$14,312 
$ 
1,304,105 
6,037,828 
113,550 


8,645.374      8,418,319      7,138,899      7,485,483 


901,180 
952,266 
4.191.286 
118.9i7 
314,597 
359,870 


893,9791 
810,897  I 
4,210,435  f 
116,916J 
26«,572) 
385.000  ( 


4,784,180      4,985,661 


685.000         756,000 


6.838,147 

(7910) 
1,807,228 
35,156 


6,677,799 
(79-04) 
1,770,520 
£0,709 


5.369,180 
(75-07) 
1,769,719 
40,125 


5.741,664 
(76-70) 
1,743,819 
32,291 


Total 

Tayments— 
Interest  on  bonds.. 
Equip,  payments... 
5%dlv.on  Istpf.stk 
S%  on  2d  pref.  stk. 

Taxes 

Miscellaneous 


1,842,384   1,821,229   1,809,844   1,776,110 


777,0€0 
172.460 
250,000 
330,00a 
258,^63 
15,544 


777,C0O 
176,737 
250,000 
.^30,000 
263,243 


777,000 
185,649 
250,000 
330,000 
250,073 


Total 1,803,467 

Balance,  surplus.,.  33,917 

GENERAL  BALANCE 


1904. 

Cost  of  road 46,086,158 

Cost  of  equipment  3,72  ,847 
Materials  and  fuel  316,963 
Cash  on  hand, leash 

with  fln'l  agents 

and  in  transit...  1,612,611 
Bills  receivable...         1,72,J 

Agents,  etc 548,824 

Other  companies.  645,'9l 
P.  O.  Department  11,088 
Miscellaneous 100,0'35 


1803. 
« 

46,086,158 

3,72i),847 

3B8,755 


1,796,980       1,792,722 
24,249  17,122 

BHEET  DECEMBEK  31. 

1904. 


521,315 
851,722 
530,S77 
948,313 
ll.O-iS 
98,811 


Total 52,943,729  63,131,887 

—v..  80.  p.  223,  219. 


lAabilities— 
Stock  (see  Kt.  & 

iND.  Section)...: 
P''unded  debt  . 
Uupaid  vouchers. 
Unpaid  payrolls.. 
Due  cos.  &tndiv.. 
Renew,  i  imp.  ac. 
Int.  due— not  paid 
Itit.  aco'd,not  due. 
Equip,  account... 

Dividends 

Sink,  fund  acct.... 
Income  account... 


777,0C0 
154,217 
250.000 
330,000 
225,962 


1,737,179 
38.931 


1903. 
9 


30,030.000 

19,425,000 

595,610 

284,133 

731,258 

125,000 

10,820 

194,250 

2M.W99 

680,674 

641,897 

427,183 


30,000,000 

19,425.100 

702,817 

282,181 

510.203 

470,000 

10.610 

19t,250 

!i9,6e9 

5g0,659 

54!,89r 

3j8.2n 


Total  52.943.729  63,134.887 


Northern  Faciflc  Railway. 

f  General  Balance  Sheet  Feb.  S8,  1905,  J 
The  condensed  balance  sheet  Fdb.  28, 1905,  was  as  follows  : 


Northern  Pacific  estate,.., $284,889,495 

Equipment 30,357,824 

Prop'y  leased  to  Manitoba  7,oo0,000 

Cash  in  sinking  funds 5-i8.H65 

St.Paul-Dul.  Uiv.bondBCol.  1.618,212 
Nor.  Pac.-Great  Nor.  joint 

bonds    collat.    (1.07(5,116 

shares  C.  B.&Q.  RR.  stk.)  109,112,910 

Cash  for  dividends 10,7rtS,15-* 

Cash  on  hand ]2,0,)9,«78 

Accounts  receivable 3,229.259 

Bills  receivable S0,«43 

Material  tn  hand 2,98^,429 

Treasury  securities 12,984,2  9 

Bettem't  &  enlarg't  fund..  4,094.441 

Insurance  fund 747,012 

Land  department  assets,.  5,647.643 


Total ?4So,442,15L 

See  earnings  In  V.  »0,  p.  1729. 


LiabUitUs— 

Cipltal  stock $165,000,000 

MortKage  debt a79,>^51,100 

BoQds  assumed  by  North- 
era  Pacific  Ry 

Pay-rolls,  material  vouch- 
ers and  miscellaneous  ac- 
counts   

Taxe^  accrued  (partly  esti- 
mated)  

Inte-est  on  mortgage  debt 

Dividends  unpaid 10,765.177 

FuQds  lor  Improvements 
and  for  replacements  of 
equipment,  etc 4,022,218 

Insuraace  fund (4'. 01^ 

Liquidation  fund 28,033 

Pi oflt  audioes 16,835,979 


13,460,368 


3,244.902 

51<1.678 
1,170,6-14 


Total $185,44^,151 


Philadelphia  Company  of  Plttebargh, 

(Report  for  Fiscal  Year  Ending  March  SI,  1905 J 
The  report  of  President  Reed,  the  compauy'd  income  ac- 
count, balance  sheet  and  stock  holdings,  the  combined  in- 
come account  of  all  the  operating  comoanies,  and  the  report 
of  Prealdent  Gallery  of  the  Pittsburgh  Railways  Co.,  will  be 


found  in  full  on  pages  1559  and  1863.    Tae  report  oontaing  a 
statement  regarding  the  malntenaaca  of  the  property  and 
plant  during  the  six  yeara  ending  Mar.  31,  1905, 
fifafisftcs.— Eariiingp,  expenses,  etc,  were  as  follow  : 

190405. 
Rec  ipta  —  $ 

From  gas 4,300,042 

Prom  oil 19S,33l 

Dividend  on  etoobs  owned.. 1,484,281 

Rents 36,418 

Interest  and  discounts,  etc. .    221,768 


1903-04.     1902-03.     1901-02. 


4,3:'7,399 
15«,493 

1,407,440 

8,162 

210,444 


3,769,163 
161,155 

1,424,193 

3,378 

120.108 


3,188,121 

115,073 

773,448 

3,626 

66,690 


Total  receipts 6,238,870  6,1.^6,938  5,478,002  4,146,958 

Operations,  taxes,  etc 1,938.180  2,067,006  1,758,172  1,357,559 


Net  earnings. 4,300,690 

Deduct— 

Paid  leased  companies 91,401 

Preferred  dividends  (5  p.  o.)    287,238 
Common  dividends  (6  p.  o.)l,737,l47 

Interest  on  bonds 992,358 

Other  interest  and  miscell's 

Improve'ts,  extensions,  etc.    872,475 

Total 8,981,119 

Balance,  surplus 319,571 


4,089,932  3,719,830  2,739,399 


131,853 

287,238 

1,737,139 

921,4?1 


612,313 


92,160 

287,251 

1,702,931 

863.233 

26,462 

572,227 


281,870 
250.680 
886,023 
464,729 
34,446 
570,630 


3,690,024  3,544,313  2,478.378 

399,908     *175,517      311,020 

"  lu  1902  company  received  In  addition  $105,625  premium  on  bonds 

sold,  $2,000  profits  on  realty  sold  and  $598,184  "deferred"  dividends 

on  Consolidated  Traction  preferred  stock.— V.  80,  p.  1729,  652. 

Corn  Products  Compauy. 

(Report  for  Fiscal  Year  Ending  Feb.  £8, 1905  J 
The  reports  for  the  last  two  fiscal  yeara  afford  the  following: 

1904-5.  1903-4. 

Dividends  and  proflts  from  oonstitn't  cos.. $1,802,205  $1,583,774 

Miscellaneous  receipts 3,384  59,519 


$1,643,293 
$153,276 


$1,805,589 
Deduct— 

Management  and  other  expenses $106,851 

Interest,  net 9.272  

Net  Income.... $1,689,456  $1,490,017 

Dividends  on  pref.  stock  (7  p.  0.) 1,916,495  l,9i6,446 

do  com.    do (4%)1,808,296 

Balance  for  year def.$227,029    d6f.$2,234.725 

Balance  brought  forward 353,051  2.587,776 

Total  surplus  as  per  balance  sheet $126,022  $353,051 

*PB0riT  AND  LOBS    ACCOUNT    OF  CONSTITUENT  COMPANIES   FOE  TEAK. 


1904-5. 

Gross  proflts  from  operations $2,885,148 

Int.  received  and  discount  on  bonds  purchased 

for  sinking  funds 83.164 

Total $z,9b8,ol2 

Less— Repairs.....  635,856 

New  construc'n  written  off  in  lieu  of  depreo.      304.9^4 

Balanoe $z.oa7,80<i 

Deduct  interest  on  bonds,  etc, 550.724 


1903-4. 
$5,571,003 

99.978 

$5,67l>,9»l 
1,035,470 
1.082,723 

$i,05^,788 
569.044 

Total  net  profits  of  constituent  oompaii's..$L,47!J,7/8'  $2,i>d3,74l 

COKN  PBODU0T8  COMPANY  SHARE  OF  PROFITS, 

Of  the  above  total  net  profits  the  Corn  Prod- 
ucts Co.,  based  on  its  stock   ownership  In 

constituent  companies,  is  entitled  to $1,147,514    $2,615,957 

Add  interest  receivaa  by  the  Corn  Products  Co 59.519 

Less  expenses  of  Corn  Products  Co 112,730  153, 376 

Net  Inco'e  to  which  00.  Is  entitled  for  year.$l,084,775    $2,522,'i00 


*The8e  figures  are  for  year  ending  Feb  28, 1905,  except  in  case 
New  York  Glucose  Co.,  In  which  they  are  for  year  ending  Dae.  31. 

CORN  PRODUCTS  CO.  BALANOE  SHEET  FEB.  28. 


of 


1906.  1904. 

AgQAfjg  -^  S  $ 

Cost  of  securities. 72,696.245  72,596,243 
Sundry  stocks  con- 


stituent cos.cost  936,617 
Loans  to  constitu- 

uent  cos .. 

AcctB.recelva'e....  413 

Cash  in  banks  and 

on  hand 281,331 


1905.  1904. 

Liabilities—  %  $ 

Preferred  stock.. .87,R80, 740  27,380,740 
Common  stock  ...45,215,505  43,215,505 
Surplus  cash  from 

organization....      739,736        739,73? 

Bank  loans 400,OOT        fOO.OOO 

Accounts  paya'e..  12,603  63.630 
Surplus  profit 126.022      353.051 


989,616 
160,000 

495,771 

Total 73,874,603  74.241.6  2        Total 73,874,608  74,241,663 

CONSOLIDATED  BALANCE  SHEET  OF  CONSTITUENT  COMPANIES. 

[Glucose  Sugar  B-flning  Co.,  National  Starch  Co.  (a«  at  Feb,  28, 1905) 
and  New  York  Glucose  Co.  (as  at  Deo.  31,  1934)], 


Assets—  $ 

Properties  and  plants 55,654,443 

Deferred  assets  (supplies  on 
hand,  expenses  paid  in  ad- 
vance,  etc) 1,183,079 

Current  assets— product  on 
hand,  (at  cost),  accounts 
receivable,  cash,  etc 3,670.481 


Total §80.5C8.003 

-V.  80.  p.  1865,  1177. 


Liabilities  -  $ 

Capital  stock 46,889,800 

Bonds  (inc.  bonds  not  assu'd 
and  less  bds.  in  sink,  funds.  9.612.000 

Current  liabilities  (accounts 
payable,  ezp.  accrued  but 
not  due,  etc.)  1,084,227 

Surplus  (on  basis  of  stock 
ownership  the  Corn  Prod- 
ucts Co.'s  int.ls  .$3.2S3,764).  2,041.976 

Total $60,508,003 


Brooklyn  Union  Gas  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  SI,  190Jf.) 
The  report  of  the  Joint  Legislative  Committee,  referred  to 
under  the  heading  cf  Consolidated  Gas  Co,,  affords  the  fol- 
lowing information  regarding  the  company  and  its  subsid- 
iaries.   As  to  item  of  other  income,  see  note  below: 

statistics-  190*-  19C>3.  1802.  1901. 

Gas  sold,  cubic  feet. 6650377184  6119002436  5340869683  4738536493 
Cost  per  1,000  en  ft.    40-94  cts. 
Oostdistrlbt'up.lOOO  18-38  ots. 
Tot.  cost  p,  1000  cu.ft.  59-32  cts. 

Earnings — 
Gross  earnings $6,534,611 

Cost  of  gas— 
Cost  of  gas  In  hold6rs.$2,722,985 
Costof  dUtrlbntion..  1,222.282 


42-88  cts. 
17-64  ots. 
60-52  ots. 


44-55  cts. 
19-60  ots. 
64-15  Ots. 


36-85  cts. 
21-51  cts. 
58-36ctS. 


$5,992,516    $6,243,189    $4,676,568 


$2,623,988 
1,078,972 


$2,379,292 
1,047,420 


$1,746,133 
1,019,086 

Tot.  cost  gas  sold.  S8, 945.207    $:?,702.960    $3,426,712    $2,765,219 

Net  earnings $2,589,404    $2,289,556    $1,816,477    $1,911,349 

Deduct  — 
Int.  on  funded  debt.      $934,155       $840,296       $784,023       $763,213 
Dlvld'ds  on  stock.  (9ifl)l, 425,000(8)1, 200,000  (8)1,200,000(8)1,200,000 


Bal.,  snr.  or  def.  sr.$230,249  Br.$249,260  df.$167,546  def.$56,864 


1854 
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Note.— Tiie  company  also  derived  as  Income  from  Investment <  and 
from  sales  of  gas  stoves,  etc.,  during  the  four  years  the  sam  of  $229,- 
822,  making  a  total  sarplos  for  the  four  years  of  $  181,421  above  In- 
terest and  dividends. 

The  receipts  and  expenses  for  the  year  1904  of  subsidiary 
companies,  all  of  whoss  stock  is  owned,  and  which  are  not 
within  the  purview  of  chapter  3S5  of  the  laws  of  1897,  fixing 
the  Tjrioe  of  gas  (Greater  New  York  Charter,  section  1,639), 
together  with  the  value  of  their  securities  held,  taken  at  cost, 
is  given  as  follows  : 

Surplus  Sharesof  BooJcval.  Boikval. 

Oat              over  stock  stock  bonds 

Name  of  Co.—        sales.        expenses,  owned.  owned.  owned. 

Woodhaven  Gas. ..$43,222        $9,557  200  $20,000        

Ne\vtownOa8 216,036        59,007  600  60,000  $61,500 

Rlobmond  HUl  & 

Qieens  Co.  Gas  L.  56,720         17,245  10,000  26,759         

Jamaica  Oas  Light  66,201         12,877  2,000  145,000         

•Fltttbush  Gas    ..  174,681           8,445  4,000  372,772  35,700 

Equity  Gas  Light..  Oper.byBr.Un.Gas.  2,500  318,065  260,000 

•Electric  current  sold,  $105,918 ;  surplus  over  expenses,  $39,202.— 
V.  78,  p.  1909. 

Cenaolldated  Gas  Co.,  New  York. 

f  Report  of  Joint  Committee  of  Legislature,  1905.  J 

The  Joint  Committee  of  the  Senate  and  Assembly  of  New 
Yorh  State,  consisting  of  Frederick  C.  Stevens  (Chairman), 
Alfred  R.  Page,  James  K.  Apgar,  George  B.  Agnew  and  Ed 
win  A.  Merrltt  Jr.,  with  Charles  E.  Haghes  as  leading 
ooucsel,  made  under  date  of  April  29,  1935,  the  report  of  its 
inveetigationa  into  the  organization,  operation,  etc.,  of  the 
gas  and  electric-lighting  companies  of  the  City  of  New  York. 
TbiB  report  is  a  pamphlet  of  96  pages  compiled  in  clear 
form  and  giving  much  information  not  heretofore  obtainable 
regarding  the  lighting  companies  of  New  York  and  Brook- 
lyn. We  give  below  certain  excerpts  from  this  work  and 
various  compilations  of  figures  prepared  for  the  Chronicle 
stating  briefly  the  main  features  of  intsreatto  investors  re- 
gardiog  the  finances  of  the  Consolidated  Ga?  Co,  and  sepa- 
rately Its  subsidiaries,  and  the  Brooklyn  Union  Gas  Go. 

The  Consolidated  Gas  Co.  was  organized  In  November.  1884.  with 
$39,078,000  authorized  capital  stock,  of  which  $35,436,060  was  Issued 
for  the  acquli^ltlon  of  the  property  and  f  raDchiscs  of  the  following 
cOEStltnent  companies  (subject  to  cercaln  indebtedness)  appraised  for 
the  purposes  of  consolidation,  as  follows: 

Date    , Avvraital  of .  Capital  Debt 

Incorp.  Propertii.  Franchises.  Stock  /Assumed. 

New  York  Gas  Light  Co 1831  ?6,143,000  11,417,000  $4,000,000  ^131.7i2 

Manhattan  Gas  Light  Co  ...   1830  9,611,000     2,3a9,f00  4,000  000  590,7^4 

Metropolitan  Gas  Light  Co..   1848  6.312,000  ;  1.803,OoO  2,W0,0j0  8a5,7«3 

Harl'm  yas  LightCo        1855  2.531,000        4W,00j  2,000,'IOO  289, ?40 

Municipal  Gas  Light  Co. 1874  3.9:^5,000     1,175,009  8,00 ',000  40.',410 

Blnlckerbocker  Gas  Light  Co.  1876  2,472,000        528,000  1,500,000  1,176,271 

Total $29,994,000  §7,781,000  817.000,(00  13,415,130 

Of  the  foregoing  total  of  property,  $29,991,00  J  was  made  up  as  fol- 
lows: Plant,  $12,151,000;  real  estate.  $8,617,O00;  street  mains, 
valves,  etc.,  $5,217,000;  meters  and  services,  $2,200,000;  bulkheads, 
piers  and  water  rights,  $1,390,000;  office  buildings,  furniture,  labora- 
tories, etc.,  $419,000 

"It  Is  doubtful  whether  the  company  has  any  extensive  rights  In  the 
olty  of  New  York.  It  appears  that  no  franchise  other  than  the  fran- 
ohlEe  to  be  a  corporation  has  been  granted  to  the  Consolidated  Gas 
Co.,  and  It  would  seem  that  several  of  the  grants  to  the  constituent 
companies  have  expired  or  will  soon  expire. 

"The  grant  to  the  New  York  Gas  Light  Co.  was  made  May  12, 1823, 
for  thirty  years.  The  grant  to  the  Manhattan  Gas  Light  C ).  was  made 
May  5, 1848,  for  twenty  years.  The  grant  to  the  Metropolitan  Gas 
Light  Co.  was  made  Dec.  22, 1858,  for  thirty  years.  The  grant  to  the 
Municipal  Gas  Lleht  Co.  under  ordinance  of  Deo.  23, 1876,  apparently 
■will  expire  in  190V.  The  grant  to  the  Anthracite  Gas  Lighting  & 
Heating  Co.,  made  Sept.  17. 1863,  and  claimed  by  the  KnlokerDO»ker 
Q as  Light  Co.,  apparently  win  expire  in  19X3.  The  grant  to  the  Har- 
lem Gas  Light  Co.,  which  was  incorporated  in  1855  for  a  period  of 
fifty  years,  was  made  April  25, 1855,  and  contained  no  time  limita- 
tion. The  olty,  however,  reserved  the  right  to  purchase  at  any  time 
from  the  said  company  all  property  at  cost  and  10  per  cent  over  cost. 
No  evidence  has  been  furnished  of  any  other  franchise  granted  to  any 
Other  coESTltuent  company  or  claimed  by  the  Consolidated  Gas  Co. 

"It  Is  not  the  province  of  this  committee  to  determine  precisely  to 
what  extftnt  the  company  may  possess  rights  in  the  streets.  It  is  ths 
duty  of  the  municlDal  offloers  to  take  proper  steps  to  prevent  an  un- 
authorized encroachment  upon  public  property." 

Since  organization  the  ConsoUdatsI  Gas  Co.  has  increased  its  aath- 
orlz'id  issue  of  capital  stock  to  $l00,oo0,000,  of  which  $30,000,000 
has  been  issued  and  approximately  the  entire  remaining  ii;20,<:00,ooo 
is  reserved  to  take  up  a  like  amount  of  6  per  cent  debenturcB. 
convertible  at  option  of  holder.  A  portion  of  the  money  thus  obtained 
waR  invested  In  securities  which  It  now  owns  aod  which  stand  on  Its 
hooks  as  follows: 

Total  Amotmt                 Book 

issue.  acquire  i.              value. 

N.  Y.  Mutual  Gas  Light  Co..  Btk.$3.436,600  $  l  ,763,200        $5,328,228 

Btandard  Gas LlphtCo.com.  slk.  4,986,700  4.630,900?     i^ioq.iq 

Preferred  stock 4,295,700  3,934,400  j     A».A*o,Tii» 

New  Amsterdam  Gas  Co.  oom-  ) 

mon  stock 12,165,000  12,109, "^Or)  ^       4,772,585 

Prefwred  stock 9,000,000  H, 977,600) 

Mew  York  KllBon  Co.  stock 45.051,000  45,041,000        18,202,969 

Brush  Illuminating  Co.  bonds..     x277,500  277,500             277,500 

United  ElBC.  Light  &  Power  Co.  ") 

common  stock 3,697,100  8,608,600  (       Qdioono 

Preferred  stock 1,649,500  1,639,800!       ».4i».wo'^ 

Obllgatlone (?)  5,781,998  J 

National  Coke  &  Coal  Co.  stock.         60,000  50,000               50,000 

Astoria  LU-ht,  Heat    &   Power  1 

Co.  stock 500,000  500,000  1 

Bonds 375,000  875,000}^       3,760.000 

Advances  account  new  plant  I 

at  Astoria,  notes (t)  (1)       J 

Westchester  Lighting  Co.  com-  ) 

mon  etrck...  10,000,000  10,000.000V            y  4,895 

Preferred  stock 2,500,000  2,500,000} 

Total  as  of  Deo.  31, 1904 $55,938,643 

X  Substantially  all  the  company's  $1,000,000  capital  stock  is  held  by 
the  United  Electric  Light  &  Power  Co.,  which  see  below. 

1/The  stock  was  aoqnlred  by  the  assumption  of  the  bonded  debt 
$12,500,000  of  ihe  New  York  &  Westchester  Lighting  Co.  The  Con- 
Bolldated  Gas  Co.  also  holds  certain  obligations  of  this   company. 


The  statiBtics  regarding  tbe  gag  manufactured  and  pur- 
chased by  the  Consolidated  GdS  Co.  and  the  cost  of  the  same, 
also  the  results  of  operations  for  four  years  past,  compare: 

GAS  MANDFACTDKED  AND  PDRCHA8ED  (CUBIC  FEET,  OOOS  OMITTED). 


Oas  made  by  - 

Consolidated  Gas  Co 

New  Amsterdam  Gas  Co. 
Standard  G,iS  Light  Co.. 
N.  Y.  Mutual  Gas  Lt.  Co. 
Central  Union  Gas  Oo 


1904. 

8,984,050 

8,487,039 

675,S54 

738,824 

27,253 


1903. 

1902. 

1901. 

9,911,434 

9.899.300 

9,696,461 

2,794,598 

1,758.139 

672,991 

617,445 

561,049 

557.287 

193,178 

135,795 

88,013 

Total 13,918,425  13,416,656 

or  which  said 13.170,760  12,766,545 

Used  by  company 64,914         61,923 

Unaccounted  for 677,751       588,183 

COST  TO  CONSOLIDATED  QA8  CO.  (CENTS  PBB 

Gasmanufac'd  (at  holder) 39-30  38-60 

Gas  purchased  (aver.)x 33-92  35-19 

New  Amsterdam  Gas  Oo 32-88  34-74 

Standard  Gas  Lt.  Oo 32-8a  83-96 

Mutual  Gas  Lt.  Co 40-48  45-07 

Central  Union  Gas  Oo 28*00  

TOTAL  COST  GAS  MANCPACTUBED  AND  FUBOHASED   (FEB  1,000  OU.  FT.) 

Cost  Of  manufacture  (cents) 37-4  37-7  35-2  86-2 

Cost  of  distribution  (cents) 11-6  11-5  13-0  12-8 

General  expenses  (cents) 8*8  95  8-4  8*6 


12,354,284  11,014,753 

11,494,838  10,296,956 

60,461  70,056 

798,985        647,741 

1,000  CCBIO  FEET). 

34-80  36-80 

37-18  36-16 

38  0;j  88-17 

33  82  35-18 

44-10  50-00 


yTotal 57-8 


68-7 


56-6 


67-6 


X  This  gas  was  delivered  to  the  Oonsolidated  Gas  Co.  either  at  its 
holders  or  in  its  mains.  The  price  agreed  to  be  paid  therefor  was  the 
actual  cost  of  the  labor  and  material  entering  into  its  manufacture, 
plus  10  p.  0.  thereof  for  the  service  rendered,  except  in  the  case  of  the 
MutualGasLlght  Co.  in  1901,  when  the  net  price  was  llxed  at  50 
cents  per  l.CWO  cubic  feet. 

y  Compare  company's  statement  on  page  1858,  to-day's  ChsonicLb. 

1904.  1908.  1902.  1901. 

Gas  sales 13,167,610  12,774,240  11,499,430  10,290.382 

Deduct— 

3,528,902  3,824,806  3,445,229  3,521,620 
1,671,650  1,233,716  912,669  458,234 
1,611,263  1.547,995  1,606,554  1.408,258 
1,224,467    1,272,085    1,032,691        950,032 


Cost  of  gas  manufact'd.. 
xCost  of  gas  purchased.. 

Cost  of  distribution 

Gen.  expen.,  Inol.  taxes. 


Total  oper.  expenses.  8,036,282 

xNet 5,131,328 

Income  from  securities..      963,614 
Miscellaneous  income...      119,717 


7,878,602  6.996,143  6,338,144 

4,895,638  4,503.296  3,952,188 

738,80(}  631,607  586,869 

109,906  100,165  76,483 


xTotal 6,214,559    6,744,350    6,238,068    4,615,640 


X  This  Item  Is  not  shown  In  the  report,  bat  it  apparently  follows 
from  the  other  Items  given. 

Note.— The  report  explicitly  states  that  no  allowance  Is  made  in  tbe 
foregoing  for  Interest  on  debentures  or  dividends  on  the  capital  stock. 
The  interest  charge  for  the  year  was  about  $672,000  (only  six  months 
Interest  on  the  $20,000,000  debentures  of  1904  being  included).  The 
amount  paid  as  dividends  is  shown  below.  Evidently,  therefore,  if 
there  were  no  other  credit  Items  to  be  included,  the  company  would  be 
operating  at  a  considerable  deflolt,  an  absurd  assumption,  especially 
in  view  of  the  annoanoement  at  the  annual  meeting  last  January  (V. 
80,  p.  470)  that  there  was  a  surplus  on  the  year's  operations  over  and 
above  fixed  charges  and  dividends  of  about  $2,600,000.  this  contrast- 
ing with  $2,500,000  in  1903  and  $2,100,000  in  1902.  Possibly  the  ex- 
planation is  to  be  found  in  the  large  surplus  over  charges  shown  by 
the  New  Y<)rk  Edison  Co.,  although  the  committee  understands 
that  no  dividends  were  paid  on  that  company's  shares.  See  NdW  York 
Edison  Oo.  below. -[Ed.] 

The  dividends  paid  were  as  follows  : 

1904,  1903.  1902.  1901. 

Dividends  on  stock $3,799,970  $5,974,766  $5,832,328  $5,821,632 

Rate  per  cent {9^)  (8)  (8)  (8) 

The  report  farther  gives  the  following: 

The  Consolidated  Gas  Co.  contemplates  the  abandonment  of  the  gen- 
erating stations  in  the  Borough  of  Manhattan,  and  the  substitution 
therefor  of  the  new  generating  plant  which  it  is  now  erecting  at  As- 
toria, L.  I.,  ihrougli  its  subsidiary  corporation.  The  Astoria  Light, 
Heat  &  Power  Co.  The  plant  at  Astoria  Is  to  have  a  total  capacity  of 
40,000,000  cubic  feet  per  day,  or  capable  ot  producing  a  yearly  aver- 
age substantially  equivalent  to  the  production  of  the  present  plants  in 
Manhattan.  There  have  already  been  expended  for  this  purpose  up- 
wards of  $3,000,000,  represented  by  the  obligations  of  the  Astoria 
company.  The  plant  which  will  thus  be  replaced  has  a  booK  value  of 
approximately  $10,000,000.  Id  has  been  lestifled  that  the  improve- 
ments in  apparatus  and  the  economies  due  to  centrailzition  will  re- 
duce the  cost  of  gas  out  of  holder  to  about  29  cents  per  1,000  cu.  feet. 

The  following  are  comparative  condensed  balance  sheets 
Djc.  31,  1904,  and  Nov.  11   1884,  acoordlag  to  the  books  : 

CONDENSED  BALANCE  SHEET. 


Dec.  81, 

Nov.n, 

Dee.  31,       Nov.ll. 

1904. 

mm. 

1901.             1884. 

Asaetg-                         $ 

$ 

LiabiHtiei— 

S                  $ 

R'l  est.,plant,etc.x47,402,6i8  37,971,419 

Capital  stock 

SO.OOH.OOO  35,430,030 

Cash l.a»l,137 

scrip 

920 

Accis.   and   bills 

Bonded  debt.  ... 

1,894,000     1,886,507 

recelvaole yl8,223,fl9^ 

^24,8rtn 

Convert,  debent. 

19,857.(100         

Mai'l  &  supplies         653,706 

430,607 

BonOs  &  mortgs 

1 5,000          38,677 

Securities,  siocks 

Consuraers'  dep. 

885,i8H        301,162 

and  bonds z55,938,648 

Ac.&bUlspay'e. 

3,997.9B8     1,6J7,907 

Profltand  loss 

62,441 

Insur.  fund,  etc.. 

304,154         

Cap.  stock  prem. 

14,32a.ai7         

Profftdcloss  

Total 

2,88<,6r)l         

Total 123,610.103  3,>,295,i33 

123,610.103  3  ).295,«83 

X  The  book  value  of  the  items  conslitutlne  plant,  etc.,  on  June  30.  1901,  was 
as  fo  lows:  Keal  estate,  $ll,v;16,479;  p)aut,  Ji6,7=l>,4«.^  ;  mains,  17,571,808  ;  ser- 
vices, ?l,'!-.i7,W»l;  material  and  .supplies,  *«W7.0U;  meters,  stoves  and  other  per. 
sonal  property,  $(,630,772  ;  franchl.ses  and  rlKhts.  t7.''hl.0OJ  ;  lotal,  $4  7,880,470. 
Total  value  as  reoorted  to  Tax  Commlsstoners,  |3  >,079.fi7n, 

y  Includes  advances  to  subsidiary  com))anles  as  follow:  To  East  Ulver  Qa» 
Co.  of  Long  Island  Citv  (controlled  by  New  Amsterdam  (Ja"  Co.),  $4»'t,5ll.  to 
New  York  Edison  '  'o  .  $3.UOU,(iOO;  to  United  Electric  IJchi  i  Power  Co  ,  f842,- 
l-e;  to  Westcbester  lilKhtiuKCo..  $3u2,32S;  total  l4,6»l,oi6.  The  report  says 
that  the  moneys  realized  from  tbe  sale  of  the  convertible  debenturoi  issued  in 
.July,  1904  (»riO,' Ou.oou,  authorized)  have  not  all  been  expended  for  corporate 
expenaes.  but  to  alarKe  extent  have  been  invested  as  follows:  United  States 
Government  bonds.  *-',ooH,'00  ;  City  of  New  Yorli  cor|)orate  stock,  $<.i)tt7.ft00  ; 
total,  $1  i.iivt5,5(i0.  Presumably  this  amount  aho  is  carried  among  accounts  and 
bills  payable.— [Ed  1 

/.  See  list  of  securities  above  K'ven. 

The  committee  seeka  to  trace  tbe  growth  of  the  several 
companies  by  consolidation,  purchase  and  otherwise,  and  by 
eliminating  from  plant  acconnt  all  apparently  fictitious 
items  and  over- valuations  and  by  comparison  with  the  reports 
to  the  Tax  Commissioner  to  arrive  at  a  reasonable  estimate 
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of  the  value  of  the  assets.  The  process  is  necessarily  in- 
volved, and  requires  more  space  to  explain  than  ia  avail- 
able in  these  oolnmne. 

Compare  the  company's  statement  on  page  1858,  and  see 
the  separate  report  for  each  of  the  subsidiaries  below,— 
V.  80,  p.  1177,  1060. 

New  Amsterdam  Gas  Co.,  New  York. 

C Report  for  Fiscal  Year  Ending  Dec.  31,  1904, J 

The  legislative  report  referred  to  above  under  heading 
Consolidaied  Gas  Co.  contains  the  following  information: 

Capital  stocfe:  Preferred,  astliorJzed,  $10,000,000,  ontstandlng, 
$9,000,000;  common  stock  authorized,  $13,000,000,  outstandlnjr, 
$12,165,000.  Owned  by  OonsoUdated  Gas  Co.:  Preferred.  $8,977,500, 
and  common,  $12,109,500.  Funded  debt  of  coiistituent  companies 
assumed,  if9. 1 00,000;  New  Amsterdam  Gas  Co.  bonds  ($ll,000,OfO 
authorized.  $365,000  in  Ihe  treasury),  $10,635,000;  total  funded  df  fit, 
$19,735,000.  Included  In  the  property  acquired  are  the  following 
shares  of  other  companies:  New  York  Carbide  &  Acetylene  Co., 
$7,000,000;  Central  Union  Gas  Co.,  $3,500,000;  Northern  Union  Gas 
Co  ,  $740,000.  East  River  Gas  Co.  of  L  I.  City,  $1,000,000;  total  par 
Talue,  $12,240,000.  "The  stock  of  the  New  York  Oarolde  &  Acetylene 
Co.  Is  apparently  worthless.  The  Central  Union  Gas  Co.  aid  the 
Northern  Union  Gas  Co.  have  paid  no  dividends  save  a  small  divi- 
dend In  the  year  1902." 

The  balance  sheet  of  Deo.  31, 1904,  showed  a  net  deficit  from  opera- 
tions to  that  date  of  $953,496. 

The  company  claims  no  franchises  in  the  boroughs  of  Manhattan  and 
the  Bronx  other  than  that  granted  to  the  Equitable  Gas  Ll^ht  Co. 
"under  a  permission  to  lay  mains  and  pipes  granted  Deo.  26,  1 832. 
pursuant  to  ordinance  of  Deo.  23, 1876.  It  was  provided  that  the 
permission,  unless  sooner  revoked  for  breach  of  condition,  should  con- 
tinue for  thirty  years  from  Its  date  and  that  the  said  permission 
should  not  be  transferred  without  the  consent  of  the  Mayor,  Comp- 
troller and  Commissioner  of  Public  Works."  The  New  Amsterdam 
Gas  Co.  controls  the  East  River  Gas  Co.  of  Long  Island 
City,  which  still  holds  the  franchise  granted  by  chapter  338  of  the 
Laws  of  1 892  to  supply  gas  and  electricity  in  the  City  of  New  York  and 
to  any  other  companies. 

The  company  sells  gas  to  the  ConsoU dated  Gas  Co.  (see  that  com- 
pany above),  the  amount  so  sold  in  1904  aggregating  3,48 ",038,600 
cubic  feet  (contrasting  with  2,772,251,700  cubic  feet  sold  to  other 
customen).  but  the  amount  received  therefor  is  credited  against  the 
expenses  of  operation  and  does  not  appear  among  the  gas  rales  as 
below  shown.  The  total  co6t  of  production  to  the  point  of  distribution 
—that  is,  to  the  point  when  the  part  manufactnaed  for  the  OobsoU- 
dated  Gas  Oo.  was  taken  by  it— amounted  (as  stated  by  the  company's 
Vice-President)  to  32ia  cents  per  1,000  cubic  feet. 

Save  for  a  small  dividend  on  the  shares  of  the  Central 
Union  Gas  Co.  and  Northern  Union  Gas  Co.  paid  in  1902, 
the  New  Amsterdam  Gas  Co.  has  received  no  income  upon 
the  securities  it  owns.     (See  those  companies  below.) 

The  income  accounts,  omitting  said  item  of  "other  in- 
come," compare  as  follows,  the  sales  of  gas  being  those  to 
customers  other  than  the  Consolidated  Gas  Co.  (see  explana- 
tion above): 

1904.            1903.            1902.  1901. 
Sales  of  gas  other  than 

Con  sol.  Gas  Co.  (000 

omitted)  eu.  ft 2,772,252     2,657,495    2,440,251  2,239,583 

Proceeds  gas  sales. $3,747,722  $2,626,590  $2,410,884  $2,212,779 

Operating  expenses....  1,387,043    1,371,469    1,396,108  1,412,711 

Net  earnings $1,360,678  $1,265,131  $1,014,776       $800,068 

Interest  on  bonds $930,092     $939,290     $971,812       $954,416 

Depreciation 205,279        

Surplus  for  year $225,307      $316,841        $42,964  df.$154,348 

—V.  70,  p.  1252. 

Standard  Slas  Light  Co.,  New  York. 

f Report  for  Fiscal  Year  Ending  Dec.  31,  1904.  J 
The  legislative  report  referred  to  under  heading  CorsoH- 
dated  Gas  Co.  gives  the  following  facts  regarding  this  com- 
pany and  its  operations: 

Authorized  capital  stock,  $10,000,000;  issued,  (§4,295,700  preferred 
and $6 ,< 00,000  common,  of  which  Consolidated  Gas  Co.  owns  $^,934.- 
400  preferred  and  $4,ea0,900  common.  Funded  debt.  $I,28,'>,0C0. 
Book  value  of  real  estate,  plant,  property,  franchise  and  material  anl 
supplies  88  per  b&lanoe  sheet  Jan.  l,  1905,  $10  558.350,  of  which 
leases  and  contracts  constituted  $3,795,008.  Total  net  booK  surplus 
Deo.  31,  1904,  $1,430,999. 

By  chapter  248  of  the  Laws  of  1886,  tlie  company  was  authorized  to 
"lay  conductors  and  mains  for  conducting  gas  ihrnugh  and  under  all 
the  streets,  avenues  and  squares  and  public  places"  of  tlie  city  of  New 
York,  but  "f  aid  oomDacy  shall  not  consolidate  or  In  any  way  unite 
With  any  other  gas  company  in  said  city  or  in  any  way  pool  its  earn- 
ings or  receipts  with  any  other  company. 

The  Standard  Company  sells  gas  to  the  Consolidated  Gas  Co.  (see 
that  company  aboi  e)  on  the  basis  of  cost  of  labor  and  materials  plus 
10  p.  c.  for  services,  and  credits  the  amount  received  against  the  oper- 
ating expenses,  the  gas  sold  not  being  included  ia  the  total  gas  sales 
as  shown  by  its  profit  and  loss  account. 

The  income  account  is  reported  as  follows  (see  explanaticn 
above): 

Oas  sales,  excl.  to  Oon- 
aolidated  Gas  Oo—  1904.  1903.  1902.  1901. 

Cubic  ft.  (000  omitted)  ..   2,042,719    1.987,743    1,856.351    1,756,334 

Proceeds $2,011,126  $1,962,158  $1,S38,906  $1,706,998 

Operating  expenses 1,051,780    1,044,317    1,048,238       939,638 

Net  earnings $959,346     $917,840     $790,727     $767,362 

Interest  on  bonds S63,608       $68,100       $68,100       $68,10r) 

Depreciation 200,000       220,590         .M,i63  9,896 

Dlvldendon  pref..6p.  0.  257,742  257,742  257,742  257,:'42 
Dividends  on  common... (6)299,142  (6)299,142  (e)'.'.99,l42  (5)249,285 

Surplus  per  year $138,854       $72,266     $111,591     $182,338 

—  V.  72,  p.  1241. 

New  York  Alataal  GiS  Light  Compaaj. 
C Report  for  Fiscc  I  Year  Ending  Dec.  SI,  1904,  J 
The  legislative  report  referred   to  above  under  heading 
"Consolidated  Gaa  Cu."  gives  the  foUowiag  facts  regarding 
this  company  and  its  operations  : 

Authorized  capital  stock,  »3,5OO,000;  outstandlrg,  $3,436,600,  of  which  t1,7P3  - 
aco  owned  by  Consolidated  Oas  Co.  No  funded  dettt.  The  company  has  in  the 
last  two  years  expended  out  of  accumulated  earnings  upwards  of  $StiO,ouo  for 
tne  Improvement  of  Its  plant,  which  was  worn  out  and  out  of  date,  and  it  Is 


contemplated  that  an  expenditure  of  about  $700,000  to  $800,000  will  be  needed 
in  order  to  complete  the  necessary  improvements.  The  amounts  expended  for 
betterments  since  1894  Kgsrepate  $1,583,670  ;  written  off  for  depreciation  since 
1894,  $1,360,142  ;  book  value  of  plant,  property  and  real  estate  Dec  31.  la04, 
$»,850,533.    Total  net  book  surplus  I'ec.  31, 1904,  $646,371. 

On  April  30,  186'*,  a  grant  was  made  to  the  company  by  the  city  of  permission 
to  "lay  pipes  for  conducting  gas  tiirouBh  the  streets,  avenues,  lanes,  alleys  and 
squares  in  said  city  for  the  period  of  30  years."  It  does  not  appear  tUat  any 
other  grant  has  beea  made  to  the  company. 

The  Mutual  Company  sells  g«8  to  the  Consolidated  Gas  Co.  [see  that  com- 
pany] and  buys  gas  from  that  company,  the  accounts  being  adjusted  in  each 
case  on  the  basis  of  cost  of  labor  and  materials  plus  lO  p.  c.  for  services.  The 
Mutual  Company  also  sells  gas  to  the  New  A.msterdam  Gas  Co.  and  to  the 
Standard  Gas  Light  Co.  at  the  rate  of  $1  per  thousand  cubic  feet,  permitting  an 
oflset  of  50  cents  for  dlBtrlbutlon  and  general  services,  the  net  sum  received 
beina  50  cents  per  1,000  cubic  feet. 

The  sales  to  the  New  Amsterdam  Gas  Co.  and  the  Standard  Gas  Light  Co. 
figure  among  the  total  sales  of  gas,  while  the  sales  to  the  Consolidated  Gas  Co. 
are  treated  on  the  books  as  a  credit  on  manufacturing  account  against  tne  gen- 
eral cost  of  manufacture. 

Th«  income  account  (see  explanation  above),  exclusive  of  a 
srnaU  amount  from  investments,  surplus  sundry  rentals, 
etc.,  not  reported,  is  as  follows  : 

1904.  1903.  1902.  1901. 

Gas  sales,  exol.  to  Consoli- 
dated Gas  Co.,  cubic  feet 
(OOa  omitted) 1,707,312    1,579,585    1,457,287    1,407,616 

Proceeds $1,680,611  $1,559,890  $1,445,130  $1,381,355 

Operating  expenses 1,083,550    1,151,054    1,004,182       913,321 

Net  earnincs $678,353     $455,196     $484,779     $485,137 

Reserved  for  deprecla'n.  $350,631  $108,750  $146,376  $154,207 
Dividends  (9  percent)  ..      309,294       309,394       309,294       312,i64 

Surplus  earnings ....      $18,434       $37,152       $29,109       $18,466 
— V.  72,  p.  46. 

Central  Union  Gas  Co.,  New  TorK. 

f  Report  for  Fiscal  Year  Ending  Dec,  31,  1904. J 

The  report  of  tne  Legislative  Committee  referred  to  above 
under  the  heading  Consolidated  Gas  Co.  and  New  Amster- 
dam Gas  Co.  contains  the  following  information: 

Capital  stock,  $3,500,000,  all  owned  by  New  Amsterdam  Gas  Co.; 
bonds  outstanding,  $3,500,000;  1  other  funded  debt,  $62,000.  The 
company  owns  $760,000  of  the  capital  stock,  $l,f  OO.OCO  of  the  North- 
ern Union  Gas  Oo.  (which  see  below).  Bock  value  of  real  estate,  plant, 
materials  and  supplies,  franchises  and  good  will  as  per  company's 
books  on  Deo.  31,  1904,  was  $8,027,092.  The  company  operates  in 
the  Bronx  under  franchises  alleged  to  have  been  granted  by  certain 
(  ffloers  In  the  towns  of  Morrlsanla  and  West  Farms  to  Robert  Campbell 
&  Co.,  "this  privilege  .to  be  exclusive  to  them  for  the  term  of  twenty 
years  from  the  date  hereof." 

The  company  manufactures  gas  for  the  Northern  Union 
Gas  Co.  and  the  Consolidated  Gas  Co.,  receiving  cost  and  10 
per  cent  additional  for  services.  The  net  receipts  from  this 
source  are  credited  to  the  cost  cf  manufacture  below  and  are 
not  included  in  the  net  sales  of  gas  or  the  proceeds  there- 
fro  ". 

Oas  sales  (su  above)—           1904.  1903.           1902.           1901. 

Cubic  ft.  (000  omitted)....    1.010,119  950,365  847,684       699,241 

Proceeds  thereof $1,024,238  $969,609  $867,065    $719,174 

Net  operating  expenses...      485,055  489,819      444,766      403,877 

Net  earnings $539,183    $479,790  $422,299  $315,297 

Interest  on  bonds $172,500    $172,500  $166,139  $163,985 

Depreciation  reserve 151,739          5,026          4,761  3,972 

Dividends  (2»9  p.  0.) 87,600       

Surplus  for  year $214,844    $302,264    $163,899    $147,310 

-V.  65,  p.  462. 

Northern  Union  Gas  Co.,  New  York. 
(Report  for  Fiscal  Year  Ending  Dec.  31, 1904  J 
The  report  referred  to  under  the  heading  Consolidated  Gas 
Co.  above  gives  the  following  particulars: 

Company  organized  in  1897  and  operates  in  the  Bronx.  Capita^ 
8tock$i,5CO,ooo,  of  which  $740,000  owned  by  New  Amsterdam  Gas 
Co.  and  $760,000  by  Central  Union  Gas  Co.  (see  those  oompanlea 
above).  Funded  debt,  $1,250,000.  Book  value  of  franchise  and  prop- 
erty Deo.  31,  1904,  $3,2.'i3,245.  In  1902  the  Central  Union  Gas  Oo 
attempted  to  assign  to  Northern  Company  the  portion  of  Campbell 
franchise  relating  to  present  Twenty-fourth  Ward.  It  may  also  be 
claimed  that  oartatn  franchises  were  acquired  in  1902  through  the 
merger  with  the  Waketteld  Gas  Llgiit  Co.  and  the  Wiiliamsbrldge  Gas 
&  Electric  Light  Oo.  for  so  much  of  the  city  ae  lies  within  the  old 
towns  of  EaetChfster,  South  Mt.  Vernon  and  Wiiliamsbrldge.  There 
is  no  satisfactory  evidence  before  us  as  to  the  performance  of  the  con- 
ditions upon  which  these  franchises  were  granted  or  as  to  the  right  of 
the  Northern  Company  to  operate  under  them. 

Tne  company  bays  a  considerable  amontat  of  gas  from  the 
Central  Union  Gas  Co,,  and  the  amount  paid  on  the  basis  of 
co8t  at:sd  10  per  cent  figures  in  its  expense  account  in  the  fol- 
lowing annual  statement: 

1904.  1903.  1902.  1901. 

Sales  cubic  ft.  (000  omitted)  371,505      363,502      296,908      239,611 

Proceeds  of  gas  sales $397,051    $398,081    $319,666    $217,220 

Net  operating  expenses 225,951      240,284      187,090      173,065 

Net  earnings $171,099    $150,797  $132,576  $99,155 

Interest  on  bonds $62,500      $62,500  $62,500  $62,500 

Depreciation  reserve 53,503          3,499  3,060       

Divlifitad  (4  p.  0  ) 60,000       

Surplus  for  year $56,096      $84,798        $7,025      $36,655 

— V.  65,  p.  977. 

New  York  Edisen  Company. 

(Report  for  Fiscal   Year  Ending  Dec.  31,  1904.  J 

The  report  of  the  Stevens  Committee  (see  Consolidated  Gas 
Co.  abovt )  affords  the  following  data  : 

Capital  stock  at  organization  in  1901 :  Authorized,  $45,200,000 ;  is- 
sued, $15  0.?1,000,  of  which  $45,041,000  owned  by  Consolidated  Gas 
Co.;  bonds  and  real  estate  mortgages.  $40,232,881.  The  assets  (ex- 
clusive of  goodwill)  amounted  at  book  value  to  $i4, 819,369,  this  total 
including  "Subway  stock  and  bonds  (both  at  par),  $5,746,200,"  also 
'  Yonkers  stock  and  bonds,  $1,390,100,"  and  Edison  lloeuHe,  $3,159,- 
000.  [In  1898  the  constituent  N.  Y.  Gas,  Eleo.  Lt.,  Heat  <fe  Power  Co. 
acquired  :  Of  the  securities  of  the  Consolidated  Telegraph  &  Electrical 
Subway  Co.,  $1,521,200  stock,  .$4,225,000  bonds  and  $384,000  unpaid 
coupons;  of  the  Yonkers  Electric  Light  &  Power  Co.,  $190,100  stock, 
$200,000  bonds  and  $60,000  unpaid  coupons.]  The  actual  value  ot 
property  as  of  May  1, 1901,  the  committee  estimates  at  $23,089,781. 
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The  testimony  Is  tuat  elDoe  Its  organization  the  plant,  property  and 
Inveatments  of  the  company  were  Increased  to  Dec.  31, 1904,  to  the 
extent  of  *i  1,270, V24.  making  the  present  valae  of  its  property  [with- 
out allowing  for  depredation,  good-will  and  franchlsep],  $34,35tf,S05. 
Ot  the  iucrease  $2,021,194  is  represented  by  Bubwuy  seourities.  The 
ccmpany  claims  perpetual  franchises  under  various  grants  made  to 
Its  cunttUueat  companlesof  thet  right  to  lay  and  maintain  oondnotors. 

The  Consolidated  Telegraph  &  E  eotrloal  Subway  Co.  claims  to  have 
conetraotert  to  Deo.  31, 1904,  1,452  miles  of  duct  (exolnslVM  of  those 
transferred  to  The  Empire  dry  Subway  Oo.)  at  a  cost  ot  $8,980,418. 
The  New  Y^.rrk  Edihon  Co.  now  holds  $193,000  of  the  bonds  of  the 
Empire  Company  and  5,120  shares  of  Its  stock;  upon  these  it  receives 
interest  and  dtvidenda. 

The  New  York  Eiigon  Co.,  it  is  atated,  has  oaid  no  divi- 
dends on  its  capital  stock,  but  its  total  receipts  for  current 
sold  in  the  Boronsh  of  M^^nhatt^n  alono  in  1904  were  $8,9al,635, 
while  its  net  profits,  afttr  payment  of  interest  on  bonds,  are 
reported  as  follows  : 

ANNUAL  NET  PKOFITS  AFTEB  PAYMENT  OF  INTEREST  ON  BONDS. 


1901 $1,245,561 

1900 904,006 


1904 $3,460,g.'S7 

1903 2, till. 612 

19C2 2,298,967 

INCOME,  ETC.,  PES  KILOWATT  HOCB  ON  CURRENT  SOLD. 

5904.        1903.        1902.        1931. 

Grc83  earnings  (cents) S'0t2       8636       9-211       9-605 

Operating  exvenses  (cents) 3-664       4-223       4-703       4-858 


Net  earnings  (cents) 4-378 

Interest  on  bonds  (cents) 1-6H3 


4-413 
2-000 


4-508 
2  390 


4-647 
2-890 


Surplus  for  year  (cents) 2-715       2-413        2-118        1-767 

Note.— Of  the  total  amount  received  for  current  Bold  In  the  Borough 
of  MaLhattan  in  1904,  $8,991,635,  approximately  49  p.  o,  or  $4,371,- 
046,  was  received  under  the  retail  eoUeduie.  The  average  amount 
paid  under  the  retail  schedule  In  the  Borough  in  1904  was  12-27  per 
kllowaot  hour.— V.  72,  p.  1038. 

United  Eleetrie  Light  &  Power  Company,  New  York. 

C Report  for  Fiscal  Year  Endr,g  Dec  31,  1904  J 

The  report  of  the  Stevens  Committee  (see  Consolidated  Gas 
Co.  above)  faffords  the  following  information  : 

Formerly  the  New  York  Safety  Electric  Light  &  Power  Co.;  name 
changed  as  above  in  1889.  Capital  stock.  $1.«49, 500  preferred  and 
$3,697,100  common.  Funded  debt,  $4,838,000.  More  than  nine- 
tenths  of  the  stock  and  almost  all  of  the  bDUds  are  held  by  the  Con- 
solidated Gas  Co.,  which  see  above. 

Owns  $994,000  stock  of  the  Brosh  Electric  Illuminating  Co.  (which 
see  below),  2,000  shares  of  the  Consolidated  Telegraph  &  Electrical 
Subway  Co.,  $S,000  bonds  of  the  New  York  Gas,  Electric  Light,  Heat 
&  Power  Co.,  and  other  teouritiea;  total  bock  value  of  $1,052,601,  but 
actual  value  apparently  less  than  $10,0C0.  Book  value  of  plant  ac- 
count Deo.  31,  1904,  $10,197,900,  made  up  as  follows:  Patents,  li- 
censee and  rights  (Including  $?,500,000  for  discount  on  bonds  sold  and 
expenses  of  reorganization),  $6,069,423;  general  construction,  92,- 
417,805;  machinery  and  fixtures,  $1,197,319;  real  estate  and  build- 
ings, $548, 48T;  oflSoe  furniture,  tools  and  automobiles,  $39,k65. 

Claims  to  hold  a  franchise  granted  to  ihe  New  York  S  if ety  Electric 
Light  &  Power  Co.  and  also  franchise  granted  to  the  United  States  Il- 
luminating Co.,  a  corporation  merged  with  it  in  1902. 

"The  gro88  earnings  are  relatively  smai.',  averaging  approxi- 
mately $1,000,000  yearly." 

INCOME,  ETC.,  PER  KILOWATT  HOUR  ON  CUBBENT  SOLD. 

1904.         1903.         1902.  1901. 

Gross  earnings  (cents) 9-45          9-48           9-24  9-33 

Operating  expenses  (cents) 624          5-64          6-12  6'36 


Net  earnings  (cents) 3-21 

Interest  on  bonds  (cents) 2-27 


3-84 
2-39 

145 


3-12 

2-38 

054 


2-97 
280 

017 


Surplus  for  year  (cents) 0-94 

—V.  70,  p.  40. 

Btubh  £lectric  lUaminutiiig  Co.,  New  York. 

C Report  for  Fitcal   Year  Ending  Dec,  SI,  1904  j 
The  report  of  the  Stevens  Committee  says  in  substance: 

Organized  in  1881.  Capital  stock,  $1,000,000;  funded  debt,  $277,- 
600.  Substantially  all  its  stock  is  held  by  the  United  Electric  Light 
&  Power  Co.  (which  see  above),  atd  its  bonds  are  owned  by  the  Con- 
solidated Gas  Co.  Book  value  of  real  estate  and  plant  Dec.  31,  1904, 
$1,437, .535;  accounts  payable,  $45.5,436;  first  mortgage  bonds  ont- 
BtandlBg,  $277,500.    Claims  a  franchise  granted  in  1881. 

Income  in  1904,  $121,470;  expenses,  including  interest  on  bends  and 
$25,000  for  depreciation,  $113,050.  Has  paid  no  dividends;  interest 
in  arrears  Bino*»  1902.  The  company  is  not  now  operating  Its  own 
plant,  but  the  New  York  Edison  Co.  Is  supplying  the  cuptomers  under 
an  operating  agreement.  The  plant  has  been  abandoned,  most  of  the 
apparatus  sold,  and  conductors  withdrawn  from  ducts  and  most  of 
them  disposed  of  as  scrap.— V.  78,  p.  1963. 

United  Gas  ImproTement  Company. 

CReport  for  Fiscal  Year  ending  Dec.  31,  1904. J 

President  Thomas  Dolan  says  in  substance: 

General  Results  —During  the  year  the  gas  properties  in  which  we 
are  interested  outside  of  the  Philadelphia  gasworks  Increased  their 
Bales  121  p.  c.  and  the  sales  of  the  Philadelphia  gas  works  increased 
1-21  p.  c  in  volume  over  1903.  The  business  of  the  electric  light  and 
trolley  companies  In  which  we  are  Interested  increased  10-2  p.  c.  and 
8J«  p.  0,  respectively.  The  net  profits  for  the  year  amounted  to  $4,- 
470,844,  which  Is  13  18  p.  c.  on  the  capital  stock  of  the  company,  and 
an  increase  of  $413,315  over  the  profits  of  the  previous  year,  viz.: 

1904.  1S03.  1002.  1901. 

Net  earnings $4,470,844    $4,027,529    $3,473,643    $2,535,288 

Dividends,  8  p.  c 2,938,000      2,J69,349      2,018,238       1,797,728 

Balatoe,  surplus. $1,532,814    $1,458,180    $1,455,405       $737,560 

All  the  companies  In  which  the  United  Gas  Improvement  Co.  is  in- 
terested are  in  good  physical  and  financial  condition. 

CoTLpare  capitalization  nnd  dividends  ot  oontrol led  compa- 
nies In  V.  79,  p,  478,  498,  20S0.— V.  80,  p.  1733,  1486. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohitt  UK.— Reading  Stcck,—Sef>  Lake  Shore 
&  Michigan  Scuthern  RR.  below.— V.  80,  p.  1727,  1433. 

Biaitleboro  &  Whitehall  Rli.— Reorganization.— See 
West  River  RR.  below.— V.  eo,  p.  871. 


Buffalo  Rochester  &  Pittsburgh  By.— (Juar/er/^/,— Re- 
sults for  the  quarter  and  the  nine  months  ending  Marcti  31: 

Other  Balance, 

3  mo8.              Oross.  Net.  income.  Charges.           surplus. 

1906 $1,785,107  $545,012  $1,966  $161,677          $35,301 

ISOl 1,615,531  596,908  4,887  434,251          167,542 

9  7nos. 

1904-5. ...$5,982,190  $2,2^6,047  $;6,7S5  $1,349,405        $953,374 

1903-4....    5.633,582  2,376,804  29,893  1,246,438       1,160,259 
-V.  80,  p.  699,  116. 

Chicag)  &  Eastern  Ilif nois  RR.—Exchinge  of  Common 
Stick  TruHt  Cert' ficates.— See  St.  Louis  &  6au  Francisco  RR. 
below.— V.  80,  p,  1728,  162. 

(  hica^o  &  North  Western  Rj.— Option  to  Subscribe  to  New 
Stock.— AW  shareholders  of  record  on  Jure  1 ,  1905,  are  offered, 
by  advertisement  on  another  page,  the  privUejfe  of  subscrib- 
iDg  at  par  on  the  company's  warrants  on  or  before  July  1  for 
about  $10,609,000  new  common  stock  to  the  tx'ent  of  15  p.  c, 
of  their  respective  holdings.  Subscriptions  are  payable  on  or 
before  July  15  and  the  new  stock  will  then  fce  issued,  entitled 
to  all  dividends  thereafter  declared.  The  proceeds  will  be 
used  "to  Improve  and  extend  the  company's  property 
and  to  provide  additional  equipment  as  well  as  for  other 
proper  corporate  purposes,"  The  authorized  issue  of  com- 
mon stock  is  limited  to  $77,801,045;  the  amount  outstandine, 
including  the  present  cff-^ricg,  will  be  about  $^.8,945,000.  The 
preferred  stock  is  $22,895,120.- V.  80,  p.  599,  221. 

Chicago  Rock  Island  &  Pacific  Ry.— iVewJ  General  Mana- 
ger.—R.  U.  Mudge.  recently  General  Manager  of  the  Atchi- 
son, has  been  elected  Second  Vice-Preeident  and  Q-eneral 
Manager  of  the  Rock  Island  system,  in  p'aoe  of  John  F, 
Stevens,  who  resigned  recently.— V,  89,  p.  1728,  1423. 

Cincinnati  Hamilton  &  Dayton  Rj.— Proposition  Ap- 
proved.—The  stockholders,  at  their  meeting  on  April  29,  ap- 
proved the  proposition  to  ratify  "  the  purnhase  of  refunding 
mortgage  bonds  of  the  Pere  Marqette  RR.  Co.  when  and  as 
from  time  to  time  issued,  and  the  sale  of  the  same  bonds, 
with  the  guaranty  of  the  principal  and  interest  thereof  by 
this  company." 

Application  to  List.— The  company  has  applied  to  the  New 
Yorfe  Stock  Exchange  to  list  $8,250,000  4  p,  c.  refunding  bonds 
of  1954.— V.  80,  p.  1110,  1058. 

Colorado  &  Southern  Rj.— Proposed  Extension.— Qav- 
ernor  M'Djnald  of  Colorado  has  declined  to  sign  House  Bill 
No.  178  conferring  certain  privileges  beiring  on  the  com- 
pany's plans  for  an  extension  to  the  Gulf  of  Mexico.  This 
action,  it  is  stated,  will  not  delay  the  proposed  extension, 
The  bill  sought  to  authorize  railroad  companies  to  ac- 
quire or  guarantee  the  stock  and  obligations  of  other  rail- 
roads and  to  purchase  or  lease  other  roads.  The  Governor 
objected  to  it  because,  being  not  sufficiently  guarded  in  its 
te/ ms,  it  would,  he  said,  permit  the  combination  of  parallel 
lines.- V.  80,  p,  1423,  1362. 

Detroit  Southern  RR.— So/d.— The  property  was  bid  in  at 
foreclosure  sale  on  May  1  by  the  bondholders'  committee  for 
$2,000,000,  subject  to  $1,503,000  Ohio  Southern  Division  43  of 
1901.  The  sale  has  been  cod  firmed  by  Jadge  Thompson  in 
Cincinnati.  The  Detroit  Toledo  &  Ironton  RR  has  been  or- 
ganized as  a  temporary  company  to  succeed  to  the  property. 
Reorganization  plan  in  V.  80,  p.'650. 

Merger.— Tbi%  property  and  the  Ann  Arbor  RR.,  it  is  un- 
derstood, will  shortly  be  brought  together.  Both  roads  are 
controlled  by  interests  identified  with  the  Cincinnati  Hamil- 
ton &  Dayton,— V.  80,  p.  1478,  1862. 

Jaikson  &  Battle  Creek  Traction  £o,— Change  in  Con- 
trol.— Sti^zer  &  Co.  of  Toledo,  it  is  announced,  have  sold  the 
control  of  this  property  to  Myron  Mills,  Port  Huroc;  James 
R  Elliott,  Lansing,  and  George  G.  Moore,  Port  Huron,  who 
have  betn  elected  reppectively,  Presidsnt,  Vice-President  and 
Secretary.  The  purchasers  already  own  the  Lansing  Sub- 
nrban  Traction  Co.  and  are  building  a  line  from  Lansing  to 
Jackson.    Compare  V.  78,  p,  48. 

Luke  Shore  <te  Michigrau  Southern  Rj.—Sale  of  Reading 
S/iares.-The  report,  cited  on  page  1852,  states  that  during  the 
year  1904  there  were  sold  79,000  shares  (total  par  value,  $3,- 
950,000)  of  the  company's  holdings  of  the  common  stock  of  the 
Reading  Company.  The  current  rumor  that  the  Baltimore  & 
Otiio  has  parted  with  a  like  block  of  stock  reoeives  color  from 
the  fact  that  the  two  companies  acted  in  concert  in  their  ac- 
quisition of  these  shares.  The  following  table  shows  the 
total  capital  stock  of  the  Reading,  the  amouLts  thereof  here- 
tofore owned  by  the  two  companies,  respectively,  and  the 
amount  now  owned  by  the  Lake  Shore— all  as  shown  by  the 
printed  reports : 

Oommon.      Xsl  preferred     adp»e/*rf. 
Reading  Co.  total  stock $70,000,000    $28,O0o,C00    $42,000,000 

Owned  in  1904  hy- 

Baltlmore  &  Ohio 13,952,500         6,065,000      14,265,000 

Luke  Shore 13,952500  6,065,000       14,265,000 

Now  owned  by  Laki?  Shore....   10,002,500        6.065,C00      14,265.000 
Ntw  Director.- Q'^oxge  F.  Baker,  President  of  the  First  Na- 
iional  Biink,  New  York,  has  been  elected  to  the  board.— V. 
79,  p.  2747. 

Mexioun  Central  Ry.— jAuf/ior  2;ed.— Toe  shareholders  on 
May  3  adopttd  iho  propoairions  to  ohaugti  the  date  for  annual 
meetings  to  the  fourth  Wednesday  in  September  and  to 
Increase  ihe  limit  of  capital  stojk  issue  from  $25,000  p^r  mile 
to  ,$33,000  par  mile.  Tht^y  also  voted  to  Issue  ^62 i,U00  new 
stock  to  p'*y  a  portion  of  the  purchase  price  of  bondn,  securl- 
aes,  claims,  etc  ,  of  the  Coahuila  &  t^nolSo  Ry.  Referring 
o  the  Coahuila  «fe  Pacific,  the  "Boston  NdWi3  Bureau"  says: 
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This  property,  which  Is  now  In  h^nds  of  reoelvera.  represents  a  cash 
Investment  of  $3,^00  000.  The  Mexican  Central  Co  sold  $2,500,000 
5  p.  0.  two-year  notes  to  Ladenbnr«,Thalmann&Ci.  and  Hallfjarten  & 
Co.  to  finance  the  acquisition  of  this  property.  These  notes  will  be 
liquidated  by  cash  payments  and  the  6,250  shares  of  Mexican  Central 
stock.  The  notes  werf»  secured  by  the  CoahuUa  &  Paolflc  Becarltles, 
$3,000,000  of  Mexican  Central  Income  bonds  in  the  treasury  and  new 
4  p.  c.  bonds.-V.  80,  p.  1479, 1424. 

Norfolk  &  fFestern  B,^. —Equipment  Trust  4^  Offered,— 
Brown  Brothers  &  Co.  are  offering  at  prices  to  yield  about 
4><i  p.  c.  the  UESold  portion  of  a  new  issae  of  $2,000,000  4  p.  c. 
gold  certificates  of  $1,000  each;  series  "C"  maturing  $200,- 
000  yearly  on  April  1  from  19C6  to  1915  both  inclusive;  inter- 
est payable  Apr.  1  and  Oit.  1;  Commercial  Tru=5t  Co.  of 
Philadelphia,  Trustee.  These  certificsates  cover  17  freight 
locomotives  and  2,000  hopper  carp,  and  are  guaranteed  both 
as  to  principal  and  interest  by  the  Norfolk  &  Western  Ry. 
Co.-V.  80,  p.  1235,  1175. 

Northern  Secnritles  Co.— No  Distnbutions  Mmj  9  to  16.— 

The  foilowicg  notice  is  published: 

The  company,  In  order  to  facilitate  the  work  of  the  Northern  Paolflc 
By.  and  the  Gt.  Northern  By.  Co's  In  preparing  for  payment  of  thflr 
respective  dividends  on  the  15th  Inst.,  will  make  no  transfers  from  its 
treasury  of  the  stock  of  those  companies  between  May  9  ana  May  16. 
The  company  will  continue  to  reoeiive  deposits  of  its  stock  during  the 
period  named,  but  will  defer  distribution  thereon  ontll  May  16,  1905. 
The  railway  shares  delivered  against  such  deposits  will  carry  five 
quarterly  dividends,  InolndlDsr  that  payable  May  15, 1905,  aggregat 
ing  8\  p.  0— V.  80,  p.  147  9,  1424. 

Oregon  Short  Line  B.Yi,— Application  to  Lis*. —The  New 
Tork  Stock  Exchange  has  been  requested  to  list  |45,000,000 
4  p.  c.  refunding  25-year  gold  bonds.— V.  80,  p.  1175,  473. 

Bocbester  (N.  Y.)  Ry.  &  Light  Co.— New  Stock  for  Sub- 
sidiary—Option  to  tubscribe. — The  shareholders  of  the  sub- 
sidiary Rochester  Ry.  Co.  ot  record  April  29  will  be  entitled 
to  subscribe  on  or  before  May  15  for  $500,000  new  preferred 
stock  to  the  amount  of  17  p.  c.  of  their  present  holdings  at 
1023^  plus  accrued  dividend  since  April  1.  The  env.ire  block 
has  been  underwritten.    Subscriptions  are  payable  May  15. 

The  Rochester  Railway  ■&  Light  Co.,  owning  all  but  a  few  shares  of 
the  common  stock,  will  subscribe  to  only  400  shares  of  the  new  stock, 
rtlliquiBhing  its  rights  to  the  .other  stockholders.— See  V.  80,  p.  1729, 

St.  Loni8&  San  Francisco  RR.— Offer  to  Exchange  $1,000 
iruit  Ctrtificate  for  each  Four  Shares  of  Chicago  <&  EaUern 
llUnoia  Common  Stcck  represented  by  present  Stock  Trust 
Certiftcates,—''At  the  urgent  request  of  the  holders  of  the 
stock  trust  certificates  issued  by  the  company  in  respect  of 
shares  of  common  stock  of  the  Chicago  &  Eastern  Illinois 
RR.  Co.,  under  trust  agreement  dated  Oat.  1,1902,"  and  on 
condition  that  the  holders  of  a  satiBfactory  majority  in  face 
amount  of  said  ceitificates  now  outstaoding  accept  this  cffar 
in  writing  on  or  before  May  20,  1905,  the  St.  Louis  &  San 
Francisco  RR,  Co.  agrees  on  or  before  July  20,  1905,  to  issue 
its  certificates  in  the  sum  of  |1,000  each,  in  respect  of  each 
four  shares  of  said  common  stock  represented  by  present  out- 
standing certificates  which  may  be  presented  for  exchange, 
such  new  certificates  to  be  worded  substantially  as  fallows: 


No $1,000. 

ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 

COMMOK  BTOCK  TRUST  CERTIFICATE. 

Chicago  <fe  Eastern  Illinois  Railroad  Company, 

St.  Louis  &  San  Francisco  RR.  Co  ,  herelnf after  called  the  Railroad 

Company,  oeitlfles  that will  be  entitled  to  receive 

on  July  1, 1942.  subject  to  the  payment  or  prior  redemption  of  this 
Btock  trust  certificate  as  hereinafter  provided,  and  on  the  surrender 
hereof,  a  certificate  for  four  shares  of  $iCO  each  of  the  common  stock 
of  Chicago  &  Eastern  Illinois  RR.  Oo.,hereinalt6r  called  the  Chicago 
Company,  eertlfioates  for  which  have  been  deposited  with  Colonial 
Trust  Co.  to  hold  for  the  purposes  of  this  stock  trust  certificate. 

The  Railroad  Company  having  acquired,  in  consideration  of  the 
acceptance  of  this  stock  trust  certificate,  shares  ot  said  common  stock 
of  the  Chicago  Company  to  the  amount  above  enumerated,  wi)l,  sub- 
ject to  the  prior  ledemptlon  hereof,  pay  to  the  reelstered  holder  of 
this  stock  truBt  certificate  on  July  1.  194?,  at  the  cffloe  of  said  Trust 
Company  in  the  city  of  New  Yorit,  the  sum  of  $l.ooo,  being  $350  In 
respect  of  each  share  of  said  stock  reoresented  by  this  stock  trust  cer- 
tificate on  the  surrender  hereof,  and  on  such  payment  shall  be  et titled 
to  receive  from  the  trust  company  certificates  for  four  shares  of  the 
common  stock  of  the  Chlcatco  Company.  Until  said  July  l,  )  942,  or 
the  earlier  redemption  of  this  stock  trust  certificate,  the  railroad  com- 
pany will  pay  to  the  rfgistered  holder  hereof  as  Interest  hereon  f  20 
semlarmually,  on  each  January  1  and  July  1. 

If  the  Railroad  Company  thall  fall  to  pay  any  such  interest  within 
thirty  days  alter  demand  therefor  shall  have  been  made  on  the  Rail 
road  Company,  at  the  clBoe  of  said  Trust  Company,  then  the  regis- 
tered holder  hereof  may  surrender  the  same  to  said  Trust  Company, 
and  in  exchange  therefor,  upon  demand,  shall  be  entitled,  subject  to 
the  provlslors  of  the  trust  agreement  hereinafter  mentioned,  to  re 
ceive  certificates  forfonr  shares  of  common  stock  of  Ohioago  Company. 

Payment  of  this  stock  trust  cerrifioate  and  ot  said  interest  hereon 
Bhall  be  made  in  gold  cola  of  the  United  States,  of  or  equal  to  the 
present  standard  of  wel*hf.  and  fineness,  and  without  deduction  for 
any  tax  or  taxes  which  the  Railroad  Company  may  be  required  to  pay 
thereon  or  retain  therefrom  under  any  present  or  future  laws  of  the 
U.  8.  of  America,  or  of  any  State,  county  or  municipality  tiiereof. 

The  Railroad  Company  may,  on  any  Interest  day,  redeem  all  stock 
trust  certificates  Issued  thereunder,  on  thirty  days'  previous  notice  to 
said  Trust  Company.  The  Trust  Company  shall  forthwith  give  notice 
Of  such  elecllan  to  redeem,  through  the  malls,  to  the  registered  hold- 
ers of  the  stock  trust  certificates,  and  requiring  them  to  surrender 
their  stock  trust  certificates  for  cancellailon.  Upon  paying  to  the 
Trust  Company  on  or  before  such  redemption  date  said  sum  of  .'?2i0 
in  lespect  of  each  share  of  said  common  stock  of  the  Chicago  Com- 
pany represented  by  all  outstandluK  stock  trust  certificates  and  the 
interest  aooruicg  thereon  until  such  redemption  date,  the  Railroad 
Company  shall  be  entitled  to  receive  from  the  Tiust  Company  all  cwr- 
tifloates  for  comaon  stock  of  ?ho  Chicago  Companv  then  held  by  the 
Trust  Company  and  all  liability  on  the  part  of  the  Rillroftd  Company 
under  or  by  vlitue  of  the  8t(;ck  trust  eertlfioates  shall  termluate. 

This  stock  trust  certificate  la  issued  under  a  trust  agreement  dated 
Cot.  1,  1902,  between  the  Railroad  Company  and  Colonial  Trust  Co., 
trustee,  and  an  agieement  supplemental  thereto,  dated  April  ,  190^, 
to  which  this  stock  trust  oer;ificate  la  subject  and  to  which  reference 
Is  made  for  Irs  contents,  for  the  nature  and  extent  of  the  eecurity,  for 
the  rights  of  holders  of  slook  trust  oertifioitea,  ard  for  the  terms  on 
which  the  stock  trust  certificates  may  bo  issued  and  are  secured. 


[Signed  by  the  St.  Louis  &  San  FranolBoo  RR.  by  its  Vice-President 
and  Assistant  Secretary  and  Registrar,  and  by  the  Colonial  Trust 
Co.,  trustee,  by  its  Vice  President  ] 

Holders  who  desire  to  make  this  exchange  are  reqne«>ted  to 
sign  a  form  of  agreement  and  mail  it  to  C.  W.  Hlllard, 
Comptroller,  71  Broadway,  New  York.— V.  80,  p.  1729,  1424. 

Soatheru  Pacific  Co.— iSf/wnding'.— Referring  to  the 
notice  already  published  in  this  column,  that  the  company 
will  redeem  at  par  and  interest  on  Jane  1  its  entire  issue  of 
$30,000,000  4.^  per  cent  two  five  year  bonds  of  1900,  it  is  now 
aunounced  that  the  management  has  resolved  to  create  an 
issue  of  $30,000,000  "  two  five  years  4  per  cent  gold  bands,"  to 
be  dhted  June  1,  1905,  and  to  bear  interest  at  the  rate  of  4 
per  cent  per  annum  from  that  date,  payable  setni-annually  on 
June  1  and  Dec.  1  in  each  year,  and  to  be  rtdeemab'e  at  the 
option  of  the  company,  or  its  sacce3sors,  at  par  atd  accrued 
interest,  on  June  1,  1907,  or  any  semi-annual  interest  day 
thereafter,  and  to  be  secured  by  coUateral  to  be  deposited 
with  the  Central  Trust  Co.  of  New  York  as  trustee.  Holders 
of  the  43^  per  cent  bonds  are  offered  the  privilege  of  exchang- 
iog  the  same  for  the  new  4  per  cent  bonds  on  the  basis  of 
$1,000  face  value  of  new  bonds  and  $42  50  in  cash  for  each 
$1,C00  face  value  of  i}4  P^r  cent  bonds,  with  coupons  matur- 
ing June  1  and  Dec.  1,  1905,  attached.  Bonds  with  coupons 
attached  should  be  deposited  at  the  office  of  the  Assistant 
Treasurer,  120  Broadway,  New  York,  where  temporary  cer- 
tificates for  new  bonds  will  be  delivered  and  the  cash  pay- 
ment above  specified  will  be  made,  See  also  advertisement 
on  another  page, 

The  bonds  will  be  secured  by  the  following  collateral: 

. Oap-tiil    Stock. ,   r- Bonds > 

Am  lint        'J'otal        Amount  Class  ani 

Stocks.  to  be  out-  to  he  inteiest 

deposited,    standing,    deposited.  rate. 


Carson  &  Colorado  Ry.  Co 4,376,0C0 

Cananea  Yaqul  River  &  Pac. 

KR.  Co 2.499,5C0 

Gal.  Houston  &  North.  Ry.  Co.  198,000 
Gila  Valley  Globe  &  Northern 

Ry.  Co 1.097,000 

Houston  B.  &  W.Texas  Ry.Co.  1,905,000 
Houston  &  Stireveporc  RR.Co.  S9.5.000 
Houston  &  Tex.  Cent.  RR.Co.  9.l;98,0u0 
Maricopa  &   Pboenix  &    Salt 

River  Valley  RK.  Co.  489,300 

Maricopa  &  Phoenix 

Mor^an'R  Louisiana  &  Texas 

RK.  <fc  S8.  Co 10,000,000 

N.  Y.  Texas  &  Mexican  Ry.Co.     608,000 

Oreson  &  Ca'.  RR.  Co.  com....  6.946,000 

do  do       do       pref  ...11.980,000 

Pacific  Mail  Steamship  Co 10.005,000 


4,380,000    2,000,000         let  M.  4% 


2,500,000 
200,000 

80o,bo6 

Ist  M." 

•  •  • 

6% 

2,000,000 

i50,b'o 

425,000  L 

]  ,920,000 

400,<  00 

10,000,000 

Ist'M. 
amp.  Ex 

6% 

1st  6^ 

1,000,OCO 

78,000 
639,000 

Ist  M. 
Ist  M. 

5% 

15,0f  0,000 

630,040 

7,000,000 

18,0  0,000 

20,000,000 


548X00    Mat.  div.  1st  6« 


Southern  Pacific  RR.  Co 4,000,000  12«,•^07,980 

Southern  Pacific  Terminal  Co.  1,99  J.OOO      2,000,000 

Sunset  RR.Co 248.500  500,000 

Wells,  PnrKO  &  Co 1,530,000      8,000,000 

Galves.HarrisD.&  San  Antonio 

Hy.  Co.,  Mex.  A  Pa?.  Kxten 

Galven.Hiii  ri8b.&  San  Antonio 

Ry.  Co.  equipment  bonds 

Gulf  West. Tex.  &  Pac.  Ry.Co 

Texas  &  New  Orleans  RR.  Co. 

equipment 

Texas  &  New  OrleanslRR.  Co., 

Dallas  Division 

Southern   Pacific  Co  (Central 

Pacific  StocK  collateral) 


142,000         1st  M.  4^ 


1,110.000     2d  M.  inc.  68 


1,230,000 
2.2^4,000 

1,020,C00 

1,190,000 

1,000,000 


Series  A,  63. 

1st  M.  03. 

Series  A,  68. 
Ist  M.  48. 
Coll.  M.  4a. 


Total 69,166,300  12,456,000 

The  collateral  will  be  deposited  with  the  Central  Trust  Co. 
of  New  York  as  trustee  under  the  terms  of  a  mortgage  and 
deed  of  trust  which  will  contain  provisions  for  the  with- 
drawal of  any  of  such  collateral  and  the  substitution  of  other 
securities  with  the  approval  of  the  trustee.— V.  80,  p.  993,  873. 

Union  Pacific  VL9..— Authorized.— ThQ  shareholders  yes- 
terday approved  the  propoged  authorization  of  $100,C00,000 
new  preferred  stock. — V.  80,  p.  1729. 

United  Railroads  of  San  Francisco.-iJepor^— Results  for 
calendar  years : 

OaVr        Oross  Net  Charges  d    Div'dto   Deprec'n  BcUanee, 

year.      earnings,     income,    sink.  fund.  Invest. Co.  charge,     surplus. 

1904. ..$6,652,630  $2,695,177  $1,790,467  $600,000  $161,363  $143,367 

1903...   e,243,219    2,357,138    1,660,437    480,000    157,500       69,201 

The  United  Railways  Investment  Co.  reports  for  1904  : 
Dividends  received,  $600,003  ;  expenses,  $13,963  ;  net  income, 
1586,087  ;  dividends  paid  on  pref.  stock  (3^  p.  c),  $562,500; 
fjalacce,  surplus,  $23,537.— V.  79,  p.  2087. 

West  Ecid  Street  Ry.,  Boston.- fionds  SoW.— The  $200,000 
4  p.  c.  30-year  gold  bonds  dated  Aug.  1,  1902,  have  been  sold 
to  Hayden,  Stone  &  Co.    See  V.  80,  p.  1729,  1425. 

Western  Maryiand  RH.— Application  to  List.— The  New 

York  Stock  Exchange  has  been  requested  to  list  an  additional 
$1,155,000  1st  mortgage  4  p.  c.  50-year  gold  bonds  of  1953, 
making  the  total  listed  |SO,523,000.— V.  80,  p.  1480,  1425. 

West  Penn  Railways.— Bonds  Offered.— N.  W.  Halsey  & 
C).  are  offering  at  101  and  interest  the  unsold  portion  of  a 
block  of  $2,500,000  first  mortgage  5  p.  c.  gold  bonds. 

These  bonds  are  dated  April  1,  1905,  due  without  option  Jan.  I, 
1931;  denominations,  4300  and  $1,000,  interchangeable;  interest  pay- 
able Oct.  1  and  April  1  at  Colonial  Trust  Co.,  New  York,  trustee. 
Authorized  bond  issue,  $6,000,000;  reserved  to  retire  underlying  liens, 
$501.00(;  reserved  for  extenbions  at  90  p.  c.  of  cost,  $2,470,000;  re- 
mainder outstanding,  $3,026,000.  Bonds  of  subsidiary  companies  not 
assumed  or  guaranteed  by  West  Penn  Railways  Co.,  $3,454,500. 
Capital  s*ock  of  West  Penn  Railways  Oo  :  Preferred,  5  p.  o.  non-oumu- 
latlve  (paid  In  in  cash),  $2,750,000;  common,  $3,260,000. 

Further  particulars  will  be  given  another  week. — V.  77,  p. 
2391;  V.  78,  p.  50. 

West  River  RE.— Reorganized  Company.— W.  H.  Chaffee, 
Clerk,  gives  notice  that  the  bondholders  holding  a  mortgage 
upon  the  property  and  franchises  of  the  Brattleboro&  White- 
hall RR.  Co.,  which  has  been  duly  foreclosed,  have  organized 
themselves  into  an  association,  agreeably  to  the  statutes  of 
Vermont,  under  the  name  of  the  West  River  RR,  Co.,  for 
the  purpose  of  taking  over  such  railroad  and  operating  the 
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same,    Walter  C.  Noyes,  Old  Lyme,  Conn.,  is  President.— 
V.  80,  p.  871. 

Wilmington  &  Northern  RK.— Bonds,— The  shareholders 
have  approved  the  proposition  to  Issue  $210,000  bonds.  See 
V.  80,  p.  1425. 

Wisconsin  Minnesota  &  Puciflc  RH.—Sale  of  Bonds- 
London  bankers  have  purchased  $5,170,000  first  mortgage  4 
p.  0.  bocds  of  1950  at  a  price  said  to  be  98  and  interest.  These 
bonds  are  a  part  of  the  $5,524,000  heretofore  reported  as  out- 
standing. Eversz  &  Co,,  Chicago,  are  offering  a  block  of  the 
first  mortgage  48  at  a  price  to  yield  about  4  85  p.  c.  The  road 
is  controlled  by  the  Chicago  Great  Western.— V.  73,  p.  844. 


INDUSTRIAL.  ftAS  AND  MISCELLANEOUS. 

Allis-Clialmerg  Co.~Additions  to  Plant.— The  construction 
papers  announce  that  the  management  has  decided  to  expend 
about  $3,000,000  on  additions  to  the  company's  plant  at  Mil- 
waukee to  provide  for  the  manufacture  of  electrical  machin- 
ery of  all  kinds  of  the  largest  types,  and  for  the  construction 
of  stesm  turbines,  hydraulic  turbines  and  gas  engines.— V. 
80,  p.  1480,  1364. 

American  Steel  Foundries,— iVeto  O^e.— This  company 
recently  moved  its  offices  to  the  eleventh  floor  No.  42  Broad- 
way.—V.  80,  p.  663,  602. 

Consolidated  Gas  Co.  €f  Baltimore.— O/er  to  Minority 
Shareholders.— The  Consolidated  Gas,  Electric  Light  &  Power 
Co.  offers  to  purchase  the  minority  shares,  paying  therefor  in 
its  general  mortgage  43^  p.  c.  30  year  gold  bonds  at  the  rate 

f  one  such  bond  tcr  each  iO  shares  of  euch  stock  (Interest  to 
be  adjusted),  on.the  condition  that  the  said  bonds  be  withheld 
from  sale  for  one  year  and  deposited  with  the  Continental 
Trust  Co.  of  Baltimore,  in  exchange  for  non-negotiable,  non- 
aesignable  certificates  entitling  the  holders  to  receive  the 
bonds  represented  thereby  on  April  5,  1906,  and  interest  col- 
lected in  the  meantime.  Stockholders  accepting  this  offer 
may,  within  ten  days  thereafter,  in  respect  of  the  bonds  to 
which  they  will  thus  be  entitled,  become  parties  to  the  syndi- 
cate which  controls  all  ihe  bonds  (|8,886,000)  of  the  said 
Consolidated  G-as,  Electric  Light  &  Power  Co.  now  outstand- 
ing, and  of  which  Harvey  Pisk  &  Sons,  of  New  York,  are  the 
managers,  by  signing  the  syndicate  agreement  now  on  file 
with  the  Continental  Trust  Co.,  Baltimore,  and  with  Harvey 
Fisk  &  Sons.  Aseenting  stockholders  must  deposit  their 
stock,  indorsed  for  transfer,  with  the  Continental  Trust  Co.. 
Baltimore,  on  or  before  May  20,  1905.  Compare  Con- 
solidated Gas,  Electric  L'ght  &  Power  Co.  in  V.  80,  p.  1731. 
—V.  80,  p.  714,  119. 

Coneolidated  Gas  Co.,  New  York,— Legislation. —  The 
Assembly  at  Albany  on  May  3,  acting  under  emergency 
messages  from  the  Governor,  passed  all  seven  of  the  bills 
advocated  by  the  Stevens  Gas  Committee,  five  of  them 
unanimously.  In  the  Senate  on  May  4  six  of  the  bills  (with 
some  amendments)  were  passed,  but  the  bill  reducing  the 
maximum  price  of  gas  in  the  city  of  New  York  (except 
in  certain  minor  districts)  from  $1  to  75  cents  was  amended, 
making  the  price  80  cents,  and  was  then  defeated  by  a  vote 
of  24  to  24,  the  passage  of  a  bill  requiring  26  votes. 

Gov.  Higgins  issued  the  following  statement :  "Inasmuch 
as  all  the  gas  bills  recommended  by  the  committee  of  investi- 
gation have  been  passed,  except  the  rate  bill  for  private 
consumers  in  New  York  City,  and  owing  to  the  fact  that  the 
commission  bill  gives  power  to  regulate  the  price  of  gas  to 
private  consumers  in  the  city  of  New  York,  I  do  not  feel 
that  the  situation  is  such  as  to  make  it  necessary  to  call  the 
Legislature  in  extraordinary  session  for  this  purpose," 

The  bills  passed  the  Senate  by  votes  as  follows  : 

EstabliebiDg  a  State  Commission  of  Oas  and  Eleotrlolty— 28  to  20. 

Reducing  the  price  ol  gas  lurnlshed  to  the  OUy  of  New  York  for 
muDlclpal  I  urpoees  to  75  cents  ptr  thousand  cubic  feet— 26  to  22. 

Fixing  Ihe  price  of  electricity  to  the  City  of  Nfiw  York,  other  than 
for  street  llgbtlnK,  at  10  cents  per  kilowatt  hour,  and  for  electric 
Btieet  lamps  $100  per  lamp  per  year,  or  where  two  lamps  are  at- 
tached to  a  sir  gle  poi e  $05  per  lamp  per  year,  except  in  KId gs  County, 
where  the  bill  as  amended  permits  a  charge  of  li  cents;per  kilowatt 
hour  for  other  than  street  lighting  and  $9U  a  year  for  street  lamps— 
85  to  VS. 

Fixing  the  price  of  eleotrlolty  to  private  consumers  in  New  York 
olty,  except  in  the  llf  th  ward  of  Qaeens  borough,  at  10  cents  Sper  kilo- 
watt tour,  and  [bill  as  amendeO]  at  12  cents  in  Kings  County— 38  to  7. 

Providing  for  nillizai.ion  by  me  City  of  New  York  of  its  water  sup- 
ply for  the  parpose  of  generating  electric  current  for  use  of  the 
municipality— a7  to  8. 

Amending  the  New  York  Charter  relative  to  inapeotlon  of  lUumiEat- 
ing  gas  and  teste— a  3  to  3, 

All  the  six  bills  are  to  bo  sent  to  Mayor  McClellan  for  his 
approval  except  the  State  Commission  bill.  If  approved  they 
will  take  effect  on  July  1. 

Report  of  Earnings,  etc.— See  page  1854. 

Company's  8tatement.—The  coinpiny  on  May  1  made  a 
protest  against  the  proposed  legislation,  pointing  out  that  the 
price  of  gas  has  akrearty  been  decreased  voluntarily  from 
$2  25  m  1884,  snccesslvely,  to  $1  75,  to  $1  50  and  to  $1  25,  and 
by  Act  of  the  Legislature  in  1897  5  cents  aDUually  until  $1 
was  reachea  in  1901.  The  company's  statement  (see  "New 
York  Times"  of  Tuesday)  in  part  as  follows,  should  be  con- 
sideied  in  connection  withth*  report  of  the  Committee  (see 
page  1854  of  to-day's  Cheonicle)  : 

The  cost  to  the  company  of  gas  at  the  burner  has  for  the  past  five 
years  averaged  about  C2  to  t5  cents.  In  1904  the  cost  appears  at 
o464  oentc,  with  no  reserve  Included,  or  74  6«,  inoludlng  re«Brve.  It 
win  be  obHBived  that  for  ihe  jear  1903,  before  the  $20,000,000  duben- 
tures  were.lmned,  the  cost  of  gas  was  63-04  coniH,  and  it  should  be  fur- 
ther noted  that  the  3B6  cents  incorporated  in  the  64'64  cents  cost  of 
1804,  Included  Interest  on  the  debentures  in  question  for  six  months 


only.  For  1905  that  Item  of  net  Interest  will  amount  to  about  8  cents, 
so  that  on  the  experience  of  1904  Ihe  cost  of  gas  in  1905  at  the  burner 
should  be  between  68  and  69  cents. 

The  price  for  electric  current  in  New  York  City  la  lower  than  In  any 
other  oitv  In  the  world  of  corresponding  size.  We  have  record  of  fully 
150  cities  spread  all  c  ver  the  Union,  Id  which  the  price  is  16  cents  ari't. 
overa  hilowatt  hour,  compared  with  the  maximum  price  of  15  cents 
on  Manhattan  Itland.-V.  80,  p.  1177, 1060. 

Consolidated  (Jas,  Electric  Light  &  Power  Co.,  Baltl- 
more.-  0#er.— See  Consolidated  Gas  Co.  of  Baltimore  above. 
-V.  80,  p.  1731,  1481. 

Elhhart(Ind.)ElettricCo„— :oid.— See  Indiana  &  Mich- 
igan Electric  Power  Co.  below.— V.  73,  p.  187. 

Federal  Teleptione  Co.— Everttt  Moore  Syndicate,— See  re- 
marks on  p.  1628.— V.  79,  p.  503. 

Eqaititble  Life  Assnrance  Society.— President  James  W. 
Alexander  has  proposed  to  resign  as  one  of  the  seven 
trustees  representing  the  Hyde  mnjority  shares,  beoause  of 
the  "wholly  unjustifiable  charge"  that  he  was  guilty  of  a 
breach  of  trust  in  advocating  some  plan  of  mutualization. 
D.  O.  Mills  has  retired  from  the  Friok  investigating  commit- 
tee, solely,  he  says,  because  of  lack  of  time  to  serve.— V.  80, 
p.  1425,  1365. 

Illinois  Brick  Co.— Stock  Eeduction.—The  shareholders  on 
Thursday  voted  to  reduce  the  capital  stock  as  per  plan  al- 
ready announced.— V.  80,  p.  878,  1365. 

Indiana  &  Mlcbigan  Electric  Co.— Purchase.  -Control  of 
the  Elkhart  (iLd.)  Electric  (see  V.  73,  p.  187)  has  been  pur- 
chased by  or  in  the  interest  of  the  Indiana  &  Michigan 
Electric  Co.— V.  80,  p.  lOCO. 

Keystone  Telephone  Co.,  Philadtlpl&ia.—iVet« President.— 

Jacob  E,  Ridgeway  has  succeeded  John  M  Mack  as  President. 
The  financial  plan  is  expected  shortly.— V.  80,  p.  470,  166. 

Lake  Sniierlor  Corporation.— See  Michigan  Lake  Superior 
Power  Co.  below.- V.  80,  p.  1482,  1000. 

Lehigh  Coal  &  Navigation    Co.— Dividend   increased,— 

TLe  directors  on  Mouday  declared  a  semi-annual  dividend  of 

4  per  cent,  payable  May  27.    This  iocreases  the  annual  rate  to 

8  p.  c.  per  annum,  contrasting  with  earlier  years  as  follows  : 

'92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01,  '02.  '03.  'Oi. 
Dlvld'nds  (p.c).  5Jfl6     4ig44      4      4      4    5ifl6      5      6      7 
— V-  80,  p.  1738,  1360. 

Michigan  Lake  Superior  Power  Co.— Default.— The  inter- 
est due  May  1  on  the  $3,500>000  first  mortgage  bonds  was  not 
paid  at  maturity,  the  Provident  Life  &  Trust  Co.  of  Philadel- 
phia not  having  received  the  usual  remittance.  See  V.  80, 
p.  1482,  1386. 

National  PbonoKraph  Co.— 2?ect«ion  Jlfodi^ed.— See  New 
York  Phonograph  Co.  below.— V.  80,  p.  166. 

New  England  (Bell)  Telephone  &  Telegraph  <  o.— Report, 

—The  results  for  the  calendar  years  19C4  and  1903  were : 

Tear—          Eevenue.  Expemes.  Dividends  (6  v-0.)  BaL.tur. 

1904 .97,323,561  95,tJ80,819           $1,320,447  $122,795 

1903 6.692,865            5,277,725             1,297,002  118,133 

-V.  79,  p.  2646. 

New  York  &  Eentneky  Co.,  Boehester,  N.  Y,— Extra  Divi- 
dend.—The  company  paid  on  May  1  the  regular  quarterly 
dividend  of  8  p.  c.  and  also  an  extra  dividend  of  2  p.  c.  on 
its  common  stock.— V.  80,  p.  119. 

New  York  Phonograph  Co.— Decision  Modified.— Judge 
Hazel  in  the  United  States  Circuit  Court  on  April  20,  on  a  re- 
hearing, modified  the  decision  handed  down  by  him  on  Jan.  5 
last  by  granting  to  the  New  York  Phonograph  Co.,  in  ad- 
dition to  an  accounting,  an  it  junction  preventing  the  National 
Phonograph  Co.,  Edison  Phonograph  Works  and  Thomas  A. 
Edison  from  selling  phonographs,  records  and  supplies  made 
under  the  Edison  patents  except  through  the  New  York 
company.  The  Court  holds  that  the  exclusive  license 
did  not  expire  in  1903.  The  injunction  has  been  stayed  pend- 
ing the  appeal  which  h>is  been  taken  to  the  Circuit  Court  of 
Appeals.    Compare  V.  80,  p.  166. 

North  American  i^o,— New  Directors.- Ch&rlea  A.  Ccffin, 
Pretidentof  the  General  Electric  Co.,  and  James  Campbell 
have  been  elected  to  the  board,  wtiob  now  includes: 

Robert  Bacon,  Edmund  C.  Converse,  Edwin  M.  Bulfeley,  Silas  W. 
Burt,  William  Neleon  Cromwell,  George  R.  Sheldon,  Francis  8.  Smlth- 
ers,  Charles  A.  Collin.  Charles  W.  Wetmore.  New  Yoik,  N.  Y.;  John  I. 
Begge,  Charles  F.  Pflster,  Fred.  Vogol  Jr.,  Milwaukee,  Wis.;  Adoiphus 
Bnsoh,  Charles  H.  Huttig,  James  Campbell.  Biecklnridge  Jones,  St. 
Louis,  Mo.;  liaward  Q.  Keasbey,  Newark,  N.  J.— V.  eO,  p.  1482. 

Ituhber  Goods  Manufacturing  Co.- Subsidiary  Company 
Moves  to  Detroit.— ThiB  comphny's  eubt<idlary,  Morgan  <» 
Wright  (Inc.),  has  filed  articles  of  incorporation  in  Michigan 
(corporate  name,  Morgan  &  Wright,  Detroit,)  with  |1, 500,000 
capital  stock,  and  will  remove  its  entire  mtinufacturlng  in- 
terests from  Chicago  to  Detroit.  The  new  plant  will  cover 
an  area  of  about  1%  acres,  with  a  frontage  of  400  feet  on  the 
Detroit  River,  and  will  be  in  operation  by  Nov.  1,  emplojicg 
some  600  operativep.  Its  specialty  will  be  rubber  tlrts.— Vi 
80,  p.  1427,  1422. 

Susquehanna  Power  Co.— See  page  1662. 

Tennessee  Coal,  Iron  &  BR.  Co.— New  Directors.  -  Only  two 
new  directors  were  elected  at  the  annual  meeting  on  M.ny  2, 
namely,  John  E.  Borne,  President  of  the  Colonial  Truat  Co., 
New  York,  and  Andrew  W.  Smith,  a  large  stockholder,  to 
succeed  Joeeph  B.  Dlokson  of  New  York  and  Cnarles  Mc- 
Crery,  Tne  last  named  recently  resigned  as  Vice-President 
and  General  Manager  to  become  Chairman  of  the  Woodward 
Iron  Co.  of  Alabama.- V.  80,  p.  1188,  1062. 

^P*  IiiT«stiii«nt  Ne^v«  Concladed  on  fmt^tt  180'J. 
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PHILADELPHIA    COMPANY. 


TWENTY-FIRST    ANNUAL  REPORT— FOR  THE  YEAR  ENDED  MARCH  31,  1905. 


Office  of  the  PniLADELpniA  Company. 

Pittsburgh,  Pa.,  March  31st,   1905. 

The  Board  of  Directors  herewith  submit  their  report  for  the 
fiscal  year  ended  March  31st,   1905. 

During  the  year  24  wells  were  purchased,  and  92  wells  were 
drilled,  of  which  61  were  productive  of  gas,  12  of  oil  and  19 
unproductive;  11  wells  were  sold  and  27  abandoned,  having 
ceased  to  be  productive;  making  the  total  number  of  wells 
owned  or  controlled  through  stock  OAvnership,  and  in  use  by 
the  Company  at  this  date,  632. 

During  the  year  31.13  miles  of  pipe  were  reclaimed  and 
188.64  miles  were  laid.  The  total  amount  of  pipe  lines  oper- 
ated by  tliis  Company  either  through  ownership  or  stock  omti- 
ership  in  other  corporations  is  now  1,600.70  miles. 

This  does  not  inchide  the  145  miles  of  mains  of  the  Alle- 
gheny Heating  Company,  nor  the  362.15  miles  of  mains  of  our 
several  artificial  gas  companies. 

The  Company  now  holds  under  lease  319,764  9-40  acres  of 
gas  and  oil  territory  situated  in  Western  Pennsylvania  and 
West  Virginia.  It  controls  through  its  ownership  of  the 
Union  Gas  Com.pany  of  McKeesport  398i/^  acres  and  through 
its  majority  ownership  of  the  Equitable  Gas  Company  1,140 
acres  of  leaseholds. 

The  Company  sold  during  the  year  29,230,741,690  cubic 
feet  of  gas,  being  a  decrease  of  1,881,872,650  cubic  feet,  with 
decreased  receipts  from  that  source  of  $77,356  26,  due  to  the 
depression  in  manufacturing  operations  in  the  Pittsburgh 
district  dui'ing  a  portion  of  the  year. 

There  has  been  an  increase  during  the  year  of  5,589  domestic 
consumers  of  the  natural  gas  supplied  by  the  Company  and 
the  Companies  it  operates.  The  Philadelphia  Company  and 
the  Companies  it  operates  supply  53,716  natural  gas  con- 
sumers, and  the  Allegheny  Heating  Company  supplies  15,421 
consumers. 

The  Company  has  sold  during  the  fiscal  year  650  Cons. 
Mtge.  and  Col.  Trust  bonds  and  has  applied  the  proceeds  tow- 
ard the  construction  of  the  new  Brunot  Island  Power  Plant. 

For  the  purpose  of  assuring  a  supply  of  coal  for  the  Brunot 
Island  Power  House  the  Company  has  purchased  a  small  coal 
property  at  a  cost  of  $136,094  67. 

The  Company  is  about  to  extend  its  gas  lines  into  the  large 
gas  territories  in  Lewis  and  Doddridge  Counties,  West  Vir- 
ginia, owned  by  it.  For  this  purpose  it  has  arranged  for  the 
sale  of  its  notes  for  $1,500,000,  payable  in  installments  for 
$300,000  yearly.  These  notes  will  be  paid  out  of  earnings  as 
has  been  the  policy  of  the  Company  in  relation  to  similar  ex- 
tensions, and  that  this  is  easily  possible  may  be  seen  by  the 
statement  of  expenditures  in  permanent  improvements  for 
pump  stations  built,  lines  laid,  and  territory  acquired  since 
April  1st,  1899,  all  of  which  have  been  paid  out  of  earnings, 
and  no  increase  made  in  Capital  Stock  or  Bonds  for  that  pur- 
pose: 

Year  ended  March  31st,  1900 $157,640  12 

Year  ended  March  31st,  1901 411,811  58 

Year  ended  March  31st,   1902 415,853  94 

Year  ended  March  31st,  1903 499,079  03 

Year  ended  March  31st,  1904 727,713  10 

Year  ended  March  31st,  1905 585,747  90 

$2,797,845  67 

That  these  expenditures  have  been  profitable  may  be  seen  by 
the  following  table  bf  gross  earnings  from  the  sale  of  gas  and 
oil  since  April  1st,  1899: 

Year  ended  March  31st,  1900 $2,163,201  06 

Year  ended  March  31st,  1901 2,651,439  63 

Y'ear  ended  March  31st,  1902 3,303,193  98 

Year  ended  March  31st,  1903 3,930,318  38 

Year  ended  March  31st,  1904 4,5.35,891  46 

Year  ended  March  31st,  1905 4,496,373  50 

■ $21,080,418  01 

The  operations  of  the  Pittsburgh  Railways  Company  will  be 
found  in  the  report  of  Mr.  J.  Q.  Callery,  President,  herewitli 
printed. 

Accompanying  this  report  are  statements  showing  the  finan- 
cial condition  of  the  Company. 

For  the  Board, 

J.   H.  REED,     President. 


PHILADELPHIA  COMPANY. 
INCOME  AND  PROFIT  AND  LOSS  ACCOUNT— YEAR  ENDED 

MARCH  31ST,   1905. 
Gross  Earnings: 

Gas   $4,300,042  49 

Oil    196,331 01 

Total    Gross    Earnings $4,496,373  50 

Operating  Expenses: 

Rights  of  Way,  Rentals  and  Leases $486,554  27 

Gas    Purchased    98,348  87 

Production    Expenses    •. 188,36104 

Transportation  and  Distribution  Expenses...  205,76179 

Selling  and   Collecting   Expenses 75,347  96 

Maintenance    Expenses    712,204  61 

General    Expenses    156,368  59 

Total  Operating  Expenses $1,922,94713 


Brought  forward $i,g22g47  jj 

Taxes    15,23296 

Total  Operating  Expenses  and  Taxes $1,938,180  09 

Improvements,   Betterments,   Extensions,   Etc.: 

New  Producing  Gas  Wells $450,302  60 

New  Producing  Oil  Wells 94,498  42 

New  Pipe  Lines— Outside  City 327,674  13 

Total  Improvements,  Betterments,  Exten- 
sions,   etc $872,47515 

Total    Expenses,     Taxes,     Improvements, 
Betterments,  Extensions,  etc $2,810,655  24 

Net   Earnings    $1,685,718  26 

Other  Income: 

Dividends  on  Stocks  Owned $1,484,28125 

Rents  of  Real  Estate  and  Buildings 36,447  86 

Interest   and   Discount 212,118  69 

Miscellaneous 9,649  30 

Total  Other  Income $1,742,49710 

Total    Income $3,428,215  36 

DEDUCTIONS    FROM    INCOME. 

Rentals  of  Leased  Gas  Lines: 

Chartiers  Valley   Gas   Company $60,000  00 

Union  Gas  Company  of  McKeesport.  10,250  00 
Pennsylvania  Natural  Gas  Company.       267  00 

$70,517  00 

Miscellaneous,  Interest  and;  Discount 20,883  03 

Tenement  Expenses    131 

Total  Deductions  from  Income $91,40134 

Net  Income    $3,336,81402 

FIXED    CHARGES. 

Interest  on  Funded  Debt  of  Philadelphia  Co. 
and  Union  Gas  Company  of  McKeesport...  $992,858  36 

Surplus  for  Year $2,343,955  66 

Premium  on  Bonds   Sold ,„„i'?JSy2 

Surplus  April  1st,  1904 1,963,502  17 

Total    Gross   Surplus $4,308,872  86 

DEDUCTIONS   FROM   SURPLUS. 

Dividends  on  Preferred  Stock $287,236  93 

Dividends  on  Common  Stock  (6  per  cent.  Paid 

During   Year)    1,737,147  00 

Dividend  on  Common  Stock  of  1%  ner  cent. 
Declared  before  close  of  Fiscal  Year 
(March  31st,  1905),  Payable  May  1st,  1905....     434,288  25 

$Z,408,DlJ  10 

Surplus    March    31st,    1905,    per     Balance 
gjjggj-    $l,8oO,<iOO  bo 

COMBINED   INCOME    ACCOUNT   FOR   THE    YEAR    ENDED 
MARCH   31ST,   1905. 

Consolidated    Gas    Company    of    the    City    of    Pittsburgh,    The 

Allegheny  County  Light  Company,  Equitable  Gas  Company, 

Braddock  Gas  and  Light  Company  and 

Pittsburgh  Railways  Company. 

Gross    Earnings ^H5?'^I^  E 

Operating   Expenses   and    Taxes ■    oAia.uM  &i 

Net    Earnings ^^'ill'f^  on 

Other   Income 168,192  dU 

Total    Income ^o'of^'wl  ^q 

Deductions   from  Income i,6in,ASA  u 

Net  Income $2,313,423  42 

FIXED  CHARGES   AND  PREFERRED   STOCK   DIVIDENDS. 

Interest    on    Funded    Debt $1,992,800  80 

Dividends   on   Preferred   Stock 137,925  00      ,„,^„__^ 

$^,130,7^5  oU 

Surplus    $182,697  62 

NOTE.'^There  has  been  declared  out  of  this  Surplus  for  the 
year  Dividends  on  Common  Stocks  of  the  above  named  Corn- 
panies  to  the  amount  of  $178,927  00.  The  Philadelphia  Company  s 
proportion  of  such  Dividends  amounted  to  $178,774  00,  and  Is 
included  in  the  item  of  "Dividends  on  Stocks  Owned,  $1,484,281  2o 
in  the  Income  Account  of  Philadelphia  Company. 

PHILADELPHIA  COMPANY.  GENERAL  BALANCE  SHEET, 
MARCH  31ST,  1905. 

ASSETS. 
PROPERTY  AND  PLANT. 

Charters,    Patents    and    Franchises $100 

Pipe  Lines,   Transportation   and   Distribu- 
tion   5,697,88815 

Gas    Wells 477.125  65 

Gas    Rights 183,543  69 

Gas    Leases 339,28811 

Rights  of  Way 120,945  34 

Real    Estate 503,1(6  77 

Buildings    25,779  18 

Telephone  Lines 35,804  57 

Meters    808,03146 

Regulators    321,635  50 

To5ls    45,000  00 

Office  Furniture  and  Fixtures 14,850  00 

Horses   and    Stable    Equipment 5,632  05 

Maude  Mine  Coal  Property 136,094  67 

Total  Property  and  Plant $8,714,84414 
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IMPROVEMENTS  AND  BETTERMENTS. 

Service    Connections $488,528  23 

Distribution   Lines 467,228  85 

Brunot  Island  Power  Station 1,350,000  00 

Total   Imnrovements    and    Betterments  $2,305,757  OS 

Material    and   Supplies 202,549  18 

Stocks  of  Other  Companies  Owned 41,413,325  64 

Unexpired   Insurance 10,334  94 

Bills  Receivable  Deposited  with  Trustees 
Covering  Advances  to  Affiliated  Com- 
panies      3,060,00000 

Bills    Receivable    in    Treasury,     Covering 

Advances  to  Affiliated  Companies 738.84510 

CURRENT   ASSETS. 

Cash  at  Bank  and  on  Hand $359,042  67 

Accounts    Receivable 774,420  99 

Total  Current  Assets $1,133,463  66 

Total  Assets $57,579,119  74 

LIABILITIES. 

CAPITAL    STOCK. 
Common  579,060   5832-10000  shares   of   $50  00 

each   $28,953.029  16 

Preferred  114,896Vi  shares   of  $50  00  each..    5,744,812  50 

Total   Capital   Stock $34,697,84166 

FUNDED  DEBT. 

First  Mortgage  Collatei-al  Trust  Gold 
Bonds,  being  5,500  Bonds  of  $1,000  00 
each,  50  year,  5% $5,500,000  00 

Consolidated  Mortgage  and  Collateral 
Trust  Gold  Bonds,  being  14,463  Bonds 
of  $1,000  00  each,  50  year,  5% 14,463,000  00 

Total  Funded  Debt $19,963,000  00 

CURRENT  LIABILITIES. 

Interest   on  Bonds,    Accrued   not   due $324,229  00 

Reserved  for  Dividend  on  Preferred  Stock        23,936  72 
Dividend  on   Common  Stock   of  1%%  De- 
clared   before    close    of    Fiscal    Tear 
(March    31st,    1905),    Payable    May    1st, 

1905    434,28825 

Accounts    Payable 76,149  68 

Commonwealth  of  Pennsylvania 12,30118 

Consumers'    Advances 133,844  06 

Unclaimed    Wages 1,403  51 

Sinking  Fund,  to  retire  Union  Gas  Co.  of 
McKeesport,      First     Mortgage     Gold 

Bonds,  30  year,  5% 5,125  00 

Real    Estate    Mortgages 56,800  00 

Total    Current   Liabilities $1,068,077  40 

PROFIT  AND  LOSS. 
Balance  Credit  March  31st,  1905 $1,850,200  68 

Total   Liabilities $57,579,119  74 

NOTE.— The   Philadelphia   Company   has   a  Contingent   Liabil- 
ity for  the  following  Bonds,  guaranteed  both  as  to  principal  and 
interest: 
Mt.  Washington   Street  Railway  Co.,   First  Mortgage, 

30  year,  5%  Gold  Bonds,  dated  April  1st,  1903 $1,500,000  00 

Seventeenth  Street  Incline  Plane  Co.,  First  Mortgage, 

30  year,  57c  Bonds,  dated  March  1st,  1905 125,000  00 


We  have  examined  the  Books  and  Accounts  of  the  Philadel- 
phia Company  for  the  year  ended  March  31st,  1905,  and  we 
hereby  certify  that  the  foregoing  Balance  Sheet  and  Statement 
of  Income  and  Profit  and  Loss  Account  are  correct. 


(Signed) 


HASKINS  &  SELLS, 
Certified  Puhlic  Accountants. 


New  York,  April  29th,  1905. 


SCHEDULE  OF  CAPITAL  STOCK  SHARES  OF  OTHER 
CORPORATIONS 

OWNED   AND   POSSESSED  AT  MARCH  31ST,   1905, 
BY  THE  PHILADELPHIA  COMPANY. 

Shares  Total 

Owned.  Issue. 

Consolidated   Traction   Co 232,760  Pref.  240,000 

Consolidated   Traction   Co 284,249  Com.  300,000 

United  Traction  Co.  of  Pittsburgh 339,998       "  340,000 

Chartiers   Valley  Gas   Co 29,850       "  30,000 

Pennsylvania  Natural  Gas  Co 19,822      "  20,000 

South  Side  Gas  Co 13.829       "  20,000 

Equitable  Gas  Co.   of  Pittsburgh 13,774       "  14,000 

Equitable  Gas  Co.   of  Pittsburgh 4,908  Pref.  6,000 

Allegheny  Heating  Co 2,664  Com.  5,000 

Consolidated  Gas  Co.  of  the  City  of  Pittsburgh  80,000      "  80,000 

Pittsburgh    Railways   Co .50,000       "  50,000 

Pittsburgh  Railways  Co 50,000  Pref.  50,000 

Pittsburgh  &  Charlerol  Street  Railway  Co .50,000  Com.  50,000 

Union  Gas  Co.   of  McKeesport 16,000      "  16,000 

The  Allegheny  County  Light  Co 15,000      "  15,000 

Mt.   Washington  Street  Railway   Co 15,000       "  15,000 

Southern  Heat,  Light  &  Power  Co 6,000       "  6,000 

East  McKeesport  Street  Railway  Co 5,000      "  5,000 

Braddock  Ga^;  &  Light  Co 5,000       "  5,000 

Seventeenth  Street  Incline  Plane  Co .5,000      "  5,000 

Suburban  Gas  Co 2,000      "  2,000 

Low  Pressure  Gas   Co 1,000       "  1,000 

American   Transfer   Co 1,000      "  1,000 

Consumers'  Hsating  Co 1,000      "  1,000 

Mansfield  &  Chartiers  G.x.i  Co .500       "  .500 

Duque^ne   Natural   Gas   Co 200      "  200 

Fuel  Gas  Co.  of  the  County  of  Allegheny 200      "  200 

Mifnin   Natural  Gas  Co 200       "  200 

Tarontum  Light  &  He.at  Co 100       "  100 

Carpenter  Natural  Gas   Co KKi      "  100 

Penn  Fuel  Co Kid       "  lOO 

Acme  Gas  Co 10(i      "  100 

Rraddock  Fuel   Co 70       "  70 

Acme   Fuel   Co 70       "  70 

Tustin    Street   Rail  vay   Co 21       "  21 

The  Phlladolphla  Co.  of  West  Virginia 10      "  10 


By  direction  of  the  Board  of  Directors  the  following  state- 
ment, prepared  hy  Haskins  &  Sells,  Certified  Public  Account- 
ants, in  connection  with  their  examination  of  the  accounts  of 
the  Philadelphia  Company,  is  printed  with  tlie  report  as  of 
interest  to  the  stockholders.  J.  H.  REED, 

President. 


STATEMENT  REGARDrNTG  THE  MAINTENANCE  OF  THE 
PROPERTY    AND    PLANT    OF    THE    PHILADEL- 
PHIA COMPANY  DURING  THE  SEX  YEARS 
ENDED    jVL^RCH    31,    1905. 

The  total  amount  charged  to  the  Property  and  Plant  Ac- 
count of  the  Philadelphia  Company  on  March  31,  1905,  as 
shown  by  the  General  Balance  Sheet,  was  $11,020,601  22.  In- 
cluded in  this  amount,  however,  is  a  charge  of  $1,350,000,  rep- 
resenting expenditures  made  to  March  31,  1905,  on  account  of 
the  construction  of  the  Bnmot  Island  Power  Station.  As  this 
Power  Station  has  been  built  by  the  Philadelphia  Company 
for  the  purpose  of  furnishing  current  to  the  Pittsburgh  Rail- 
ways Company  and  the  Allegheny  County  Light  Company,  its 
cost  should  be  considered  in  the  nature  of  an  investment 
rather  than  as  part  of  its  Property  and  Plant. 

There  was  also  included  in  the  Property  and  Plant  Account 
on  March  31,  1905,  an  amount  of  $136^094  67,  expended  by 
the  Philadelphia  Company  for  the  Maude  Mine  coal  property. 
As  this  expenditure  was  made  by  the  Philadelphia  Company 
for  the  purpose  of  enabling  the  Pittsburgh  Railways  Company 
to  obtain  its  coal  at  a  lower  cost  than  was  being  incurred,  and 
as  it  is  expected  that  the  Pittsburgh  Railways  Company  will 
pay  to  the  Philadelphig,  Company  a  fair  annual  return  oa  the 
cost  of  this  property,  this  item  should  also  be  considered  as 
an  investment  of  the  Philadelphia  Company  rather  than  as  a 
part  of  the  cost  of  its  Property  and  Plant. 

Eliminating  these  two  items,  the  cost  of  the  Brunot  Island 
Power  Station  and  the  cost  of  the  Maude  Mine  coal  property, 
fiom  the  Property  and  Plant  Account  of  the  Phi'adelphia 
Company,  would  reduce  the  total  charge  to  the  Property  and 
Plant  Account  as  of  March  31,  1905,  to  $9,534,506  55  "  The 
amount  charged  to  the  Property  and  Plant  Account  on  March 
31,  1899,  was  $9,376,295  71.  The  difference  between  these  two 
amounts,  or  $158,210  84,  represents  the  net  increase  in  the 
capital  expenditures  made  by  the  Philadelphia  Cotajiany  for 
the  pm-pose  of  carrying  on  its  physical  operations,  that  is, 
producing,  selling  and  delivering  natural  gas  and  oil. 

This  increase  of  $158,210  84  is  divided  among  the  different 
Property  and  Plant  Accounts  of  the  Company,  as  follows: 


PROPERTY  AND  PLANT  ACCOUNTS 
CREASED  DURING  THE  LAST 

March  31, 
1905. 
Pipe  Lines,  Including  Distrib- 
uting Lines  and  Service  Con- 
nections         $6,653,645  23 

Meters  and   Regulators 1,129,714  36 

Buildings    25,77918 

Total    $7,809,139  37 


IN- 


WHICH    HAVE 

SIX  YEARS. 

March  31, 

1899.  Increase 


$5,729,929  95 

693,831  44 

23,285  53 


$923,715  28 

435,883  52 

2,493  65 


$6,447,046  92    $1,362,092  45 


PROPERTY    AND    PLANT    ACCOUNTS    WHICH    HAVE    DE- 
CREASED DURING  THE  LAST  SIX  YEARS. 

March  31,  March  31, 

1905.  1899.  Decrease. 
Charters,    Patents    and    Fran- 
chises                    $1  00  $1,172,884  07  $1,172,883  07 

Gas    Wells 477,125  65  483,065  00  5,939  35 

Real    Estate 503,176  77  523,86512  20,688  35 

Tools    45,000  00  47,345  24  2,345  24 

Horses  and  Stable  Equipment            5,632  05  5,752  05  120  00 

Office  Furniture  and  Fixtures          14,850  00  .      16.755  60  1,905  60 

•     Total    $1,045,785  47    $2,249,667  08    $1,203,88161 

PROPERTY    AND    PLANT    ACCOUNTS   WHICH    HAVE    NOT 
CHANGED  DURING  THE  LAST  SIX  YEARS. 

March  31,  March  31, 

1905.  1S99. 

Gas  Rights   and  Leases $522,83180  $522.83180 

Rights    of   Way 120,945  34  120,945  34 

Telephone   Lines    35,804  57  35,804  57 

Total    $679,58171       $679,58171 

RECAPITULATION. 

March  31,     March  31, 

1905.  1899.  Increase. 

Property  and  Plant  Accounts 

which   have   Increased $7,809,139  37    $6,447,046  92    $1,362,092  45 

Properly  and  Plant  Accounts  Decrease. 

which    have    Decreased 1,045,785  47      2,249,067  08     1,203,88161 

Property  and  Plant  Accounts 
which   have   not   Changed...        679,58171        679,58171 

Total  Property  and  Plant  Ac- 
counts not  including  Brunot 
Island       Power      Plant      of 

Maude     Mine      Coal     Prop-  Increase, 

erty $9,534,506  55    $9,376,295  71       $158,210  84 

PIPE    LINES,    INCLUDING    DISTRIBUTING    LINES    AND 
SErViCE    CONNECTIONS. 

The  increase  of  .$923,715.28  or  10.127^  in  the  amount  charged 
to  this  account  is  represented  by  the  following  cliangcs  in  the 
physical  property: 
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March 
31,  1905. 

Miles   of   Pipe   Line 1,524.51 

Service    Connections 50,085 

Pumping    Stations 10 

Horse    Power    in    Pumping 
Stations    7,450 


Per 

March         In-        Cent,  of 
31, 1899.    crease.  Increase. 

961.63  562.88         58.53 

18,639  31,446  168.71 

6  4  66.67 


2,670 


4,780 


179.03 


METERS   AND    REGULATORS. 


The  increase  of  $435,883  52  or  62.82%  in  the  amount  charged 
to  this  accotmt  is  represented  by  the  following  changes  in  the 
physical  property: 

Per 
March        March         In-        Cent,  of 
31, 1905.       31,  1899.    crease.  Increase. 
Number   of   Customers 53,716  18,510  35,206  190.20 

The  average  capital  charge  for  meters  and  regulators,  per 
customer,  on  March  31,  1899,  was  $37  48,  and  on  March  31,  1905, 
it  was  $21  03. 

BUILDINGS. 

The  increase  of  $2,493  65  in  this  account  represents  $2,150  00 
expended  on  the  Company's  office  buildings  during  the  year 
1903;  $1,13145  expended  on  the  office  building  and  shops  at 
McKeesport,  and  $70  00  expended  on  dwelling  houses  during 
the  year  1904,  less  $857  80  charged  off  for  fire  loss  during  the 
year  1900.  *= 

CHARTERS,  PATENTS  AND  FRANCHISES. 

The  decrease  of  $1,172,883  07  in  this  account  is  due  to  a 
charge  against  the  Profit  and  Loss  Account  of  the  Company, 
during  the  year  1900,  made  for  the  purpose  of  reducing  this 
asset  on  the  Books  of  the  Company  to  a  nominal  value  of  $1  00. 

GAS    WELLS. 

Although  there  has  been  a  decrease  during  the  past  six  years 
m  the  amount  charged  to  the  account  "Gas  Wells,"  there  has 
been  an  increase  in  the  number  of  productive  wells  owned  by 
the  Company,  as  follows: 


Oil    "Wells. 
Gas  Wells. 


Total    Productive    Wells 


March 

31,  1905. 

72 

560 

632 


March 
31,  1S99. 

53 
342 


Per 
In-        Cent,  of 
crease.  Increase. 

19  35.85 

21S  63.74 


395 


237 


60.00 


REAL   ESTATE. 


The  decrease  of  $20,688  35  in  the  amount  charged  to  the 
Real  Estate  account  represents  the  amount  realized  from  real 
estate  sold  in  excess  of  the  amount  paid  for  real  estate  pur- 
chased. 

TOOLS,  HORSES  AND  STABLE  EQUIPMENT  AND  OFFICE 
FURNITURE  AND  FIXTURES. 

The  decreases  in  these  accounts  of  $2,345  24,  $120  00  and 
$1,905  60,  respectively,  represent  a  re-valuation  made  as  a  re- 
sult of  physical  inventories. 

GAS  RIGHTS  AND  LEASES. 
Although  there  has  been  no  change  in  the  amount  charged 
to  this  account  during  the  past  six  years,  there  has  been  an 
increase  m  the  number  of  acres  of  gas  and  oil  territory  held 
by  the  Company  under  lease,  as  follows: 

Per 
March        March         In-        Cent,  of 

T  ooooo      A^ 31.1905.       31,1899.    crease.  Increase. 

iLeases,    Acres 319,764  114,471        205,293  179.34 


RIGHTS    OF   WAY. 
Although  there  has  been  no  change  in  the  charge  to  this 
account  during  the  period  under  review,  the  miles  of  pipe  line 
owned  by  the  Company  has,  as  already  shown,  increased  562.88 
miles,  or  58.53%. 

TELEPHONE    LINES. 
Although  there  has  been  no  increase  in  the  amount  charged 
to  this  accoimt  during  the  period,  the  miles  of  telephone  owned 
by  the  Company  has  increased  as  follows: 

Per 
March        March         In-        Cent   of 
31,  1905.        31,  1899.    crease    Tnprpq<?(» 
Miles  of  Telephone  Lines....       543.8  318  225.8  71  oi 

GENERAL. 

Dm-ing  the  last  six  years  the  capital  accounts  of  the  Com- 
pany, representative  of  its  physical  operations,  have  increased 
as  already  stated,  from  $9,376,295  71  to  $9,534,506  55,  or  $158- 
210  84.    This  increase  is  equal  to  1.69%.  ' 

During  the  same  period,  the  gross  earnings  of  the  Company 
the  operating  expenses  and  taxes,  and  the  net  earnings  have  in- 
creased as  follows: 

TT        T^    -■    ,  ,,  Per  Cent. 

.^        .  Year  Ended  March  31st,  of  In- 

Gross   Earnmgs.  1905.  iggg  Increase    orpaVp 

G^%Sales $4,300,04249    $1,588  097  31    $£741,945 18    I75  98 

Oil    Sales 196,33101        115,070  72  81,260  29      TOiel 

r^r^Jof^^    •■^- :   $4,496,373  50    $1,673,168  03    $2,823,205  47    168.73 

Operating  Expenses  and 

Taxes    $1,938,180  09       $621,02196    $1,317,15813    212.10 

Net    Earnings $2,558,19341    $1,052,146  07    $1,506,047  34    U3M 

Out  of  the  above  net  earnings  the  following  amoimts  were 
expended  for  new  wells  and  pipe  lines: 

T-,   J   J ,,       ,  Per  Cent. 
Year  Ended  March  31st,  of  In- 
New   Gas    Wells $4S2  60       $lT575  34   ^T32r727  26''ll^^6 

New   on    Wells 94,498  42  29,739  78  64  758  64    217  75 

New  Pipe   Lines 327,674  13        236,269  68  91,404  45      38.69 

Total    Betterment,    im-  ' 

provements    and     Ex- 
tensions   Charged    Off       $872,475  15       $392,584  80       $479,890  35    122.24 

RESmiE. 
It  is  apparent  from  the  foregoing  figures  that  the  physical 
property  of  the  Philadelphia  Companv  has  not  only  been  fully 
maintained  during  the  last  six  years"'out  of  the  charges  made 
against  its  Income  Account,  but  also  that  it  has  been  vastly 
improved.  With  an  increase  of  only  1.69%  in  the  amount 
charged  to  those  Capital  Accounts  which  are  representative 
of  its  physical  operations,  there  has  been  an  increase  of  58.53% 
in  the  miles  of  pipe  lines  which  it  owns,  an  increase  of  66.67% 
m  the  number  of  its  pumping  stations,  an  increase  of  35.85% 
m  the  number  of  its  producing  oil  wells,  an  increase  of  63.74% 
m  the  number  of  its  producing  gas  wells,  and  furthermore, 
there  has  been  a  greater  increase  in  the  operating  efficiencv 
of  the  plant  than  that  represented  by  the  increase  in  the  miles 
of  pipe  line,  the  number  of  pumping  stations,  and  the  pro- 
ductive oil  and  gas  wells,  as  is  indicated  by  the  fact  that 
while  these  properties  have  increased  58.53%,  66.67%,  35.85% 
and  63.74%,  respectively,  the  gross  earnings  of  the  Company 
have  increased  108.73%;  that  is  to  say,  that  at  the  end  of  the 
last  year  each  mile  of  pipe  line  was,  on  the  average,  earnin"' 
over  one  and  two-thirds  times  as  much  as  each  mile  was 
earning  on  March  31,  1899;  that  each  pumping  station  was 
pumping  one  and  one-quarter  times  as  much  gas  on  the  aver- 
age as  was  being  pumped  by  each  pumping  station  on  March 
31,  1899;  that  each  oil  well  was  yielding  one  and  one-quarter 
times  as  much  revenue  to  the  Company  as  each  oil  well  which 
the  Company  owned  on  March  31,  1899,  was  yielding;  and 
that  each  gas  well  was  yielding  over  one  and  two-thirdstimes 
as  much  revenue  to  the  Company  as  each  well  owned  on 
March  31,  1899,  was  yielding. 


PITTSBURGH     RAILWAYS    COMPANY. 


THIRD  ANNUAL  REPORT— FOR  THE  YEAR   ENDED  MARCH  31,    1905. 


Pittsburgh,  Pa.,  April  21st,  1905. 
To  the  President  and  Directors  of  PhiladelpJiia  Company. 
Gentlemen  : 

The  Board  of  Directors  herewith  submit  their  report  for  the 
fiscal  year  ended  March  31st,  1905. 

During  the  year  the  following  lines  have  been  added  to  tlie 
system:  The  Mt.  Washington  Street  Railway  and  Mt.  Wash- 
ington Tunnel  were  completed  and  put  in  operation  on  Decem- 
ber 1st,  1904.  The  wisdom  of  the  acquisition  of  this  property 
and  the  construction  of  the  line  has  been  fullv  demonstrated 
by  the  increased  receipts  from  the  Mt.  Washington  district. 
The  completion  of  the  tunnel  has  afforded  tlie  Charleroi  line  a 
terminal  m  the  City  of  Pittsburgh.  Through  cars  are  now 
operated  from  the  City  of  Pittsburgh  to  Allenport  without 
change.  Owing  to  the  difficulty  in  securing  a  private  right- 
of-way  for  the  connection  of  the  Hill  Top  lines  the  full  benefit 
has  not  as  yet  been  derived  from  the  tunnel.  All  of  the  rights- 
of-way  have  been  secured  and  construction  is  now  under  way. 


and  it  is  hoped  that  this  connection  will  be  in  operation  by 
May  1st  1905.  Tlie  Shady  Avenue  line  was  constructed  from 
lorbes  Street  to  Fifth  Avenue,  affording  a  cross  town  connec- 
tion between  Homestead  and  the  Forbes  Street  District  to  East 
Liberty,  thereby  accommodating  a  large  population  The  re- 
construction and  completion  of  the  Tenth  Street  Brid-^e  cross- 
ing the  Monongahela  River  has  afforded  another  ancf  shorter 
line  to  the  South  Side  District,  and  has  to  an  extent  relieved 
the  congestion  on  Smithfield  Street  and  the  Smithfield  Street 
Bridge.  On  January  1st,  1905,  the  property  of  the  Seventeenth 
Street  Incline  Plane  Company  was  acquired,  which  incline 
connects  the  Penn  Avenue  district  with  Bedford  Avenue.  The 
three  (3)  months  operation  of  this  incline  plane  shows  a  small 
]irofit  after  deducting  interest  charges,  without  making  any 
charge  for  this  company's  hea\y  feeder  lines  and  the  gas°  lines 
of  the  Philadelphia  Compan,y. 

The  Company  during  the  year  has  constructed  18.73  miles  of 
new  track  and  the  total  track  now  operated  by  the  Comnanv 
is  464.29  miles.  ^     ^ 
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The  Company  has  practically  completed  the  Brunot  Island 
Power  Plant.  This  plant  was  put  in  commission  on  October 
18th,  1904.  The  operation  of  this  plant  has  enabled  the  man- 
agement to  close  doA\Ti  the  West  End  and  Birmingham  power 
stations,  and  the  Coraopolis  and  Carnegie  Svib-stations.  and 
the  Suburban  power  station  during  the  light  hours  of  travel, 
also  the  closing  down  of  all  power  liouses  between  the  hours  of 
1  and  5  A.  M.,  the  night-cars  being  operated  from  one  of  the 
smaller  plants.  The  Brunot  Island  Power  Plant  is  also  furnish- 
ing a  large  supply  of  A.  C.  current  for  The  Allegheny  County 
Light  Company. 

The  Company  has  maintained  its  power  plants,  tracks,  cars, 
buildings  and  equipment  in  thorough  repair.  The  account  of 
Maintenance  of  Way  and  Structures  shows  a  marked  increase, 
owing  to  the  extraordinary  outlay  for  repaying  streets  to  meet 
the  requirements  of  city'  ordinances,  also  to  the  repairs  to 
bridges,  buildings  and  structures  on  various  parts  of  the  sys- 
tem. A  considerable  portion  of  these  expenditures  were  in  the 
nature  of  permanent  betterments. 

"The  gross  receipts  from  the  operations  of  the  Company  show 
a  decrease  caused  by  the  general  depression  in  business  during 
the  year  1904.  Since  January  1st,  1905,  the  receipts  show  an 
increase,  and  it  is  anticipated  that  with  a  better  feeling  in  the 
business  community  and  the  general  employment  of  labor,  the 
receipts  for  the  year  1905  will  be  more  satisfactory. 
"We'Company  has  purchased  no  cars  during  the  past  year, 
but  recommends  the  purchase  of  at  least  one  hundred  (100) 
large  double  truck  closed  cars  to  meet  the  requirements  of  the 
increased  business,  and  to  more  economically  and  satisfactorily 
handle  its  business  on  certain  lines. 

The  Company  has  been  severely  handicapped  by  limited 
storage  and  operating  car  barns,  and  to  provide  for  this  want 
has  now  under  construction  a  large  storage  car  barn  and  yards 
at  Homewood,  and  will  construct  during  the  year,  barns  at 
Avalon,  Mt.  Washington  and  Wilmerding. 

Attached  hereto  will  be  found  a  statement  of  the  operations 
of  the  Company  for  the  year  ended  March  31st,  1905. 

Respectfully  submitted  for  the  Directors, 

JAMES  D.  CALLERY, 

President. 


PITTSBURGH  RAILWAYS  COMPANY. 
INCOME  ACCOUNT   FOR  YEAR  ENDED  MARCH  31ST,   1905. 

Gross   Earnings   from  Operations $8,569,476  96 

OPERATING  EXPENSES. 

General    Expenses $724,915  83 

Conducting-   Transportation 2,767,707  11 

Maintenance   of  Way  and  Structures 561,967  59 

Maintenance  of   Equipment 592,56141 

Park    Expenses 37,10104 

Total  Operating  Expenses $4,684,252  98 

Bridge    Tolls 113,90418 

Taxes    352,48753 


Total  Operating  Expenses  and   Taxes.. 

Net  Earnings 

OTHER    INCOME. 

Rent  of  Buildings  and  Real  Estate $69,194  03 

Dividends  on  Stocks  Owned 50  00 

interest  and  Discount 8,075  03 

Miscellaneous    18,400  22 


$5,150,644  69 
$3,418,832  27 


Total    Other   Income. 
Total   Income 


$95,719  28 
$3,514,551  55 


DEDUCTIONS  FROM  INCOME. 
Rentals  of  Leased  Properties. 
United    Traction    Co.    of    Pitts- 
burgh        $520,784  05 

Consolidated  Traction  Co 1,495,848  00 

Brunot   Island   Power   Station..       20,056  40 

$2,036,688  45 

Interest  on  Current  Liabilities.  168,549  46 

Tenement    Expenses 8,03177 

Total    Deductions    from    In- 
come     


Net  Income 

FIXED   CHARGES. 

Interest  on  Funded  Debt  of 
Pittsburgh  Railways  Co.  and 
Leased   Companies 


$2,213,269  68 
$1,301,281  87 


$1,582,833  30 

Deficit  for  Year ,-o  c^^o  If  ^'^^-^  ^^ 

Passengers    Carried Hi'pil'Aol  tit,i 

Car  Mileage ^2, 655  426  Miles. 

Earnings  per  Car  Mile • *,„^ 

Expenses  per  Car  Mile  (Including  Taxes) 1577 

Net  Earnings  per  Car  Mile 1047 


Snsqoehanna  Power  Co.— New  Company.— A  company  of 
this  or  like  name  is  in  process  of  organization  to  dam  the 
Susquehanna  River  near  York  or  Lancaster,  Pa.,  and  con- 
struct  a  power  plant  with  a  capacity  of  5,000  horse-power. 
The  location  is  about  40  miles  from  Baltimore  or  Harrisburg 
and  about  60  miles  from  Philadelphia.  The  funds  for  the 
project  will  be  provided  by  a  syndicate,  headed  by  Harvey 
FisK  &  Sods,  which  has  underwritten  $10,000,000  thirty-year  5 
per  cent  bonds.  The  bonds  will  be  a  first  lien  either  directly 
or  by  pledge  of  stocks.  There  will  be  a  sinking  fund  of 
$160  COO  after  five  years  for  the  retirement  of  bonds.  The 
stock  capitalization  is  $5,000,000  each  of  5  per  cent  preferred 
and  common,  the  former  being  cumulative  after  four  years 
from  date  of  organization.— V.  79,  p.  787. 

Topeka  Water  Co.— Deposits,  Etc.— Street,  Wykes  &  Co., 
the  agents  of  the  reorganization  committee,  report  that  over 
95  p.  c.  of  the  depositors  of  first  consolidated  mortgage  bonds 
have  called  for  their  dividend  in  cash  rather  than  subscribe 
for  municipal  bonds  at  95,  in  accordance  with  the  terms  of 
the  circular  issued  by  the  committee. 

In  our  issue  of  April  22nd,  the  4  p.  c.  bonds  of  the  city  of 
Topeka  were  stated  to  be  worth  103i^,  equivalent  to  a  3-75 
p.  c.  basis.  We  learn  that  a  4  p.  o.  basis  is  probably  nearer 
the  present  value  of  the  bonds.  The  city  of  Topeka  sold  6 
p.  c.  bonds,  averaging  5}4  years,  on  March  6th,  on  a  4'47  p.  c. 
basis.    (See  Chronicle  ot  March  18.)— V.  80,  p.  1486,  1185. 

United  ttas  Improvement  Co.— Philadelphia  Asks  Bids  for 
Lease  of  City  Oas  Works.— In  accordance  with  a  resolution 
adopted  on  May  4  by  the  Philadelphia  City  Councils,  bids  for 
leasing  the  Philadelphia  Gas  Works  will  be  received  until 
May  15,  at  12  o'clock  noon,  at  the  office  of  the  Clerks  of 
Councils,  all  bids  to  be  accompanied  by  a  certified  check  for 
$250,000.  „    „„ 

Report.-See  page  1856  of  to-day's  Chronicle.— V.  80,  p. 
1788,  1486. 

United  Shoe  Machinery  Co.— Successor  Company— Diatri- 
bution  of  Surplus.— See  United  Shoe  Machinery  Corporation 
below. 

Receivership  for  Small  Company.— JnAge  Lacombe  of  the 
United  States  Circuit  Court  recently  placed  the  Goodyear 
Machinery  Co.  in  the  hands  of  Robert  C.  Beatty  as  receiver, 
on  the  application  of  Roger  Foster,  attorney  for  the  admin- 
istrators of  Christian  Dancel,  who  held  an  unsatisfied  judg- 
ment for  $38,028  for  royalties,  the  validity  of  which  is  dis- 
puted.— V.  80,  p.  I486,  1183. 

United  Shoe  Machinery  Corporation.— fiztcceasor  Com- 
pany.—This  company  was  incorporated  in  New  Jersey  on 
May  2  with  $50,000,000  of  authorized  capital  stock,  of  which 
$15,000,000  is  6  p.  c.  cumulaiive  preferred  (par  value  of 
shares  $26)  to  purchase  all  outstanding  shares  of  the  United 
Shoe  Machinery  Co.,  in  accordance  with  the  plan  for  distrib- 
uting a  portion  of  its  surplus  to  the  stockholders.  Under 
the  plan  the  old  preferred  stock  will  be  exchanged,  $  for  $,  for 
the  new  preference  shares,  which,  unlike  the  old  (pre- 
ferred only  as  to  dividends),  are  entitled  in  the  event  of  liqui- 


dation, dissolution  or  winding  up  to  be  paid  $35  per  share 
(i.  e.,  40  p.c.  above  par)  and  all  unpaid  accrued  dividends,  in 
priority  to  any  payment  upon  the  common  stock.  The  hold- 
ers of  the  old  common  stock  get  in  effect  a  50-p.-c.  stock 
dividend,  representing  a  portion  of  the  accumulated  surplus 
earnings.  Regarding  these  surplus  earnings,  the  "Boston 
News  Bureau"  in  December  last  said:  "During  the  five 
years  of  its  existence  to  March  1,  1904,  the  company  has 
earned  profits  of  $12,179,499  and  distributed  in  dividends 
$6,800,744.     (Compare  V.  78,  p.  2439). 

The  terms  for  the  exchange  of  stock,  which  all  tbe  direc- 
tors of  the  old  company  have  agreed  to  accept,  are  as  follows: 


Each  $25  of      Amount      . 

Old  Stock.  Issued.  Oash 
Oommon....  $10,720,350  3% 
Pf.  6%  cam.      9,936,500     lia% 


Will  Receive .         Total  Neio 

New  Oom .  New  Pf.  Stock  Therefor. 

$87  50    Com.  $16,080,525 

$25  00  Pref.     9,936,500 


Assenting  stook  should,  on  or  before  Jane  29. 1905,  be  deposited, 
dnly  endorsed  either  In  blank,  or  to  the  United  Hhoe  Machinery  Oor- 
poration,  with  the  American  Loan  &  Trust  Co..  53  State  St.,  Boston, 
Mass..  or  with  the  Hanover  National  Bank  of  New  York  City  as  agent 
for  said  trust  company. 

The  new  corporation  "intends  to  declare  regular  quar- 
terly dividends  at  the  rate  of  6  p.  c.  per  annum  on  its  pre- 
ferred stock  and  at  least  at  the  rate  of  8  p.  c.  per  annum  on 
its  common  stock,  the  first  of  such  dividends  to  be  paid  in 
October,  1905."  The  old  company  has  always  paid  dividends 
at  the  minimum  rate  here  named.  All  the  members  of  the 
present  board  of  directors  of  United  Shoe  Machinery  Com- 
pany will  be  directors  of  United  Shoe  Machinery  Corpora- 
tion. The  authorized  capital  stock  of  the  new  corporation  not 
required  for  the  purposes  of  this  offer  is  reserved  for  future 
issue  for  the  acquisition  of  additional  properties  and  other 
purposes  recited  in  its  certificate  of  incorporation.— V.  80,  p. 
1483,  1183. 

Western  Sngar  &  Land  Co.,  Colorado  Springs,  Col.— 

New  Bonds.— ThiB  company,  operating  in  the  Grand  Valley 
sugar  beet  district,  Colorado,  Issued  on  March  10  $300,000 
second  mortgage  6  p.  c.  gold  bonds,  which  will  mature  con- 
currently with  the  first  mortgage  issue,  but  are  subject  to 
call  at  company's  option  at  any  time  after  Jan.,  1906,  at  105. 
The  proceeds  will  be  used  to  increase  the  capacity  of  the 
Grand  Junction  sugar  factory  from  360  to  500  tons  a  day. 
The  stockholderg  have  also  authorized  the  purchase  of  640  acres  of 
land  aDd  17  miles  of  ditch.  The  company  now  owns  4,500  acres 
of  sugar  beet  land  adjacent  to  the  factory.  Last  year  the  company. 
It  18  said,  turned  out  e.Ooo.OOO  pounds  of  sugar  and  fattened  17,000 
head  of  sheep  and  1,400  cattle  on  the  pulp.  The  capital  stock  is  $1,- 
000  000.  par  shares  $100  each.  The  flrsc  mortgage  was  made  to  the 
Colorado  Title  &  Trust  Co.  of  Colorado  Springs  and  secures  $400,000 
of  6  per  cent  gold  bonds  dated  June  1. 1903.  and  due  Jane  1,  19 iS; 
Interest  oavable  Deo.  1  and  Jane  1  at  office  of  Morton  Trust  Co.,  New 
Yorirtax/ree  denomination.  $500  and  $1,000  R.  P  Davie.  Presi- 
dent; Alfred  Hand.  Vice-President;  J.  R.  MpKlnnle.  Secretary  and 
Treasurer;  E.  O.  Sharer,  Asst.  Secretary  and  Asst.  Treasurer.  Office, 
OoloradoBprlngs. 

WeBtinghonse  Electric  &  Manufacturing  Co.— New  Offlce. 
—This  company  on  May  1  moved  its  executive  offices  to  the 
nineteenth  floor  of  the  new  Trinity  Building,  111  Broadway, 
I  New  York.-V.  80,  p.  1487,  1874. 
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— The  monthly  inveatment  list  for  May,  issued  by  the  well 
known  bond  house,  Redmond  &  Co.,  will  be  found  among 
the  advertising  pages  in  to-day's  issue.  The  securities  offered 
In  this  circular  are  selected  for  careful  investors,  whether 
private,  corporate  or  other,  and  full  investigation  and  inquiry 
are  invited  with  a  view  to  the  selection  of  those  best  suited 
to  the  especial  requirement.  The  firm  prepares  lists  of 
investments  suited  to  special  needs  when  desired.  This 
month's  circular  is  devoted  largely  to  first  mortgage  issues 
on  the  principal  steam  railroad  properties,  but  an  Import- 
ant feature  is  a  group  of  short-time  investments,  made  up  of 
blocks  of  notes  issued  by  several  of  these  corporations  and 
yielding  high  rates  of  interest  iu  view  of  the  security 
afforded,  A  selected  group  of  guaranteed  stocks  is  also 
offered. 

—A  copartnership  under  the  firm  name  of  Hulburd,  War- 
ren &  Chandler  was  formed  in  Chicago  May  1  to  take  over 
the  grain  business  of  Hulburd,  Warren  &  Co.  (Incorporated), 
R.  G.  Chandler  &  Co.  and  Wm.  H.  Noyes  (all  well-known 
Board  of  Trade  members) ,  and  to  engage  also  in  buying  and 
Belling  stocks  and  bonds  on  commission.  The  new  firm  will 
occupy  the  premises  Nos.  212  and  214  LaSalle  Street,  just  va- 
cated by  Tracy  &  Co.  They  have  memberships  in  the  New 
York  Stock  Exchange,  the  Chicago  Board  of  Trade,  Minne- 
apolis Chamber  of  Commerce  and  St.  Louis  Merchants'  Ex- 
change. 

—Messrs.  Schmidt  &  Gillatinlof  45  Broadway  are  now  lo- 
cated at  111  Broadway,  Trinity  Building.  The  concern 
started  business  in  1901  and  makes  a  specialty  of  New  York 
Central,  American  Locomotive  and  Chicago  &  North  West- 
ern stocks.  Mr.  W.  de  La  R,  Anderson  has  charge  of  the 
bond  department.  The  firm  consists  of  Messrs.  Frederick 
Gallatin,  George  P,  Schmidt  and  J.  Prentice  Kellogg,  all 
members  of  the  New  York  Stock  Exchange,  and  Albert  R. 
Gallatin  and  E.  E.  Schmidt. 

—Messrs.  William  Ray  &  Co.,  43  Cotton  Exchange  Build- 
ing, succeed  the  cotton  concern  of  George  Copeland  &  Co., 
the  old  co-partnership  heretofore  existing  having  been  dis- 
solved May  Ist.  The  following,  formerly  members  of  George 
Copeland  &  Co.,  compose  the  new  firm:  Mr.  William  Ray, 
member  New  York  Cotton  Exchange  and  also  the  Liverpool 
Cotton  Association,  Ltd.;  Mr.  William  Stevens  Ray,  member 
New  York  Cotton  Exchange,  and  Mr.  Malcolm  T. 
Maine  Jr. 

—The  New  York  Stock  Exchange  house  of  Messrs.  J.  S. 
Bache  «fe  Co.  of  this  city  has  recently  opened  a  suite  of  at- 
tractive offices  in  the  new  Soheur  Building,  378  Broad  St., 
Newark,  N.  J.,  under  Mr.  Edward  T.  Duffy's  management. 
The  concern's  Broad  St.  offices,  opposite  the  Post  Office,  are 
conveniently  situated  in  the  heart  of  Newark's  business  dis- 
trict. The  firm  also  took  possession  last  week  of  its  spacious 
offices  on  the  ground  floor  of  43  Broadway. 

—Messrs.  Wm.  A.  Read  &  Co.  of  35  Nassau  Street  adver- 
tise in  to-day's  issue  a  selected  list  of  investment  securities. 
It  comprises  a-haif  million  of  N.  Y.  City  gold,  tax  exempt 
bonds,  1250,000  each  of  Atlantic  Coast  Line  RR.,  Wabash 
RR,  and  American  Bell  Telephone  Co.,  and  a  number  of 
other  issues  of  high-grade  railroad  and  municipal  bonds. 
Detailed  information  regarding  any  of  the  securities  will  be 
furnished  upon  request. 

—The  1905  edition  of  the  "Directory  of  Directors  in  the 
City  of  New  York"  appeared  this  week.  It  gives  an  alpha- 
betical list  of  21,000  names  of  directors  or  trustees,  with  ad- 
dresses and  the  names  of  the  companies  with  which  each  is 
connected.  There  is  a  second  list  of  prominent  corporations, 
giving  the  names  of  the  officers  and  directors.  The  book  is 
published  by  the  Audit  Co.,  43  Cedar  St.;  price,  five 
dollars. 

—Shoemaker  &  Bates,  bankers,  24  Broad  Street,  in  their 
investment  circular  for  the  month  of  May,  describe  at  con- 
siderable length  eight  issues  of  bonds  of  which  they  have 
blocks  for  sale  at  prices  netting  the  purchaser  from  4-10  p.  c. 
(for  Southern  Pacific  first  refunding  48)  to  about  b%  p.  c,  for 
American  Tobacco  Co.  4  p.  o.  gold  bonds  of  1951. 

—The  well  known  Chicago  Stock  Exchange  house  of 
Messrs.  W.  R.  HoUigan  &  Co.  announces  the  opening  of  its 
New  York  office  in  the  Trinity  Building,  111  Broadway,  on 
Monday  of  next  week.  Mr.  W.  R.  Holligan  is  a  member  of 
the  New  York  Stock  and  Coffee  Exchanges  and  of  the 
Chicago  Stock  Exchange. 

—On  Monday  Messrs.  Bond  &  Goodwin,  bankers  and  note 
brokers,  announced  their  removal  to  the  Trinity  Building, 
111  Broadway.  The  firm  has  offices  at  27  Congress  Square, 
Boston,  and  the  First  National  Bank  Building,  Chicago.  Mr. 
L.  E.  Ware  is  the  concern's  New  York  representative. 

--A.  O.  Slaughter  Jr.  &Co.,  Chicago,  bankers  and  brokers, 
will  open  a  foreign  department  to  assist  their  customers  in 
trading  in  European  markets.  The  department  will  be  in 
charge  of  E.  W.  Kalb,  who  has  had  considerable  experience 
in  that  hue. 

a  ~^^  w*y  Ist  Mr.  Dean  C.  Molleson  was  admitted  into  the 
firm  of  Messrs.  Willard  H.  Jones  &  Co.,  7  Wall  Street. 
.-"Mfssrs.  Spitzer  &  Co.,  bankers,  announce  the  removal 
(May  1)  of  their  New  York  office  to  5  Nassau  Street. 

—Messrs.  L  L.  Benedict  &  Co.  announce  that  Mr.  William 
r ,  Velten  has  been  admitted  into  the  firm. 


"Syit  (S^mnmtxtml  gimjes. 


COMMERCIAL      EPITOME 

Friday  Night,  May  5, 1905. 
The  condition  of  business  in  most  lines  of  merchandise  has 
been  fairly  satisfactory.  There  has  been  a  good,  steady 
movement  of  supplies  into  the  hands  of  the  consuming  trade, 
although  at  the  same  time  in  some  lines  the  distribution  is 
not  reaching  the  large  proportions  some  merchants  had  an- 
ticipated. As  a  general  rule  values  for  most  staples  have 
held  to  a  steady  basis. 


Stockt  of  MerchandUe. 


Lwrd tos. 

robaooo,  domestio hhds. 

Ooffee,  Brazil......... b&gs. 

Ooffee,  Java,  Ao... mata. 

Ctoffee,  other......... ....  ..bagn. 

Sugar hhdfi 

Bagar.. ...bags,  &o 

Biolassee,  foreign... hbds 

Hides No. 

Ootton....... bales. 

Bosln bbls. 

Spirits  turpentine..... bbls, 

Tar... bbls. 

Sloe,  E.  I... bags. 

Bice,  domestic pockets. 

Linseed....  ........  .......bags. 

Saltpetre bags. 

Manila  hemp..., bales 

Blsal  hemp bales. 

Jate  bntta .bales. 

Floor bbls.  and  sacks 


May   1, 
1905. 


6,100 

1,800 

3,744,800 

124,681 

397,436 

200 

398,326 

None. 

18,406 

80,856 

7,236 

37 

1,677 

2,100 

55,000 

None. 

45 

39,880 

1,475 

None. 

1 17,700 


April  1, 
1905. 


6,400 

1,900 

3,667,061 

132,170 

416,924 

None, 

76,897 

None. 

15,300 

73,788 

9,603 

444 

1,593 

2,600 

60,000 

None. 

72 

33,318 

3,455 

None. 

114,800 


May  1, 
1904. 


6,900 

1,750 

2,365,779 

116,994 

399,109 

None. 

231,140 

500 

5.000 

96,659 

11,475 

225 

1,845 

4,700 

65,000 

None. 

1,410 

17,240 

None. 

None. 

192,000 


Lard  on  the  spot  has  had  only  a  small  sale,  both  exporters 
and  refiners  being  light  buyers,  but  as  there  has  been  no 
pressure  to  market  supplies,  prices  have  held  steady.  The 
close  was  firm  at  7*30c.  for  prime  Western  and  8*753.  for 
prime  City.  Refined  lard  has  continued  quiet  but  steady, 
closing  at  7*50c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  quiet,  but  receipts  of  hogs 
have  been  limited,  and  this,  with  sympathy  with  stronger 
market  for  grain,  has  held  prices  steady.    Close  was  firmer. 

DAILT  CLOBINO  PKICEg  OF  LABD  FUTUKB8  IW  CHICAGO. 


8at. 


Mon. 

May  del'y 7-05         702i« 

Jtaydel'v., 7-25         7-23ifl 

Sept.  del'y 740         7-37ifi 

Pork  has  had  a  moderate  jobbing  sale 


Tueg. 
7-05 
7-22i« 
7-40 


Wed.  Tfiur$.  Fri. 

7-071*  712ifl    7-15 

7-25  7-30       7-35 

7-42ifl  7-4713    7*52ifl 

in  the  local  market 


but  at  easier  prices,  closing  at  $13@13  25  for  mess.  Cut  meats 
have  been  quiet  and  easier.  Tallow  has  been  quiet  at  if^o. 
Cotton- seed  oil  has  been  less  active  but  prices  have  held 
steady,  closing  firmer  at  26^@27c.  for  prime  yellow.  Butter 
declined  early  in  the  week  but  closed  steadier.  Cheese  has 
been  steady  at  unchanged  prices.  Fresh  eggs  have  held 
steady  but  the  close  was  quiet. 

Brazil  grades  of  coffee  have  been  firmer,  A  decided  im- 
provement in  the  statistical  position  has  served  to  stimulate 
the  trade  demand,  and  an  active  business  at  advancing  prices 
has  resulted.  The  olose  was  firm  at  8c.  for  Rio  No.  7  and 
8%c.  for  Santos  No.  4.  West  India  growths  have  been  in 
limited  demand  and  firm,  closing  at  9>^c.  for  good  Cucuta 
and  103^@llc.  for  good  average  Bogota.  Speculation  in  the 
market  tor  contracts  has  been  moderately  active.  A  record- 
breaking  decrease  in  the  world's  stock  of  coffee  during  April 
revived  confidence  in  speculative  circlss,  and  there  has  de- 
veloped more  aggressive  buying.    The  close  was  steady. 

The  following  were  the  closing  asked  prices  : 

May „.„  6-800.    Sept 7-10o.  i  Deo 7-35c. 

July 6-90C.    Oct 7*200.  I  Jan ^.   7*40c. 

Aug 7-000.    Nov 7-300.  I  March 7-45o. 

Raw  sugar  was  fairly  active  and  firm  early  in  the  week 
but  closed  flat  and  depressed,  reflecting  the  weakness  of  the 
European  beet-sugar  market,  with  centrifugals,  96-deg,  test, 
at  i^o.  and  muscovado,  89-deg.  test,  at  3^c.  Refined  sugar 
has  been  quiet  and  quoted  at  6 '05c.  for  granulated.  Teas 
have  been  in  fair  demand. 

Kentucky  tobacco  has  had  a  limited  sale  and  prices  have 
been  well  maintained.  The  market  for  seed-leaf  tobacco  has 
been  firm.  Offerings  have  been  light  and  the  few  sales  that 
have  been  made  have  been  at  full  values.  Prospects  for  the 
1904  crop  continue  promising.  Sumatra  tobacco  has  been 
in  fair  demand  and  firm.  Havana  tobacco  has  had  a  better 
sale  and  at  steady  values. 

The  demand  for  Straits  tin  has  been  quiet  and  prices  have 
weakened,  reflecting  easier  foreign  advices.  The  close  was 
quiet  at  29  75®  80c.  Ingot  copper  has  been  quiet  but  the 
close  was  steady  at  15@153^c.  for  Lake.  Lead  has  held  steady 
at  450@4-60c.  Spelter  has  been  easier,  closing  quiet  at  5-65@ 
5'75c.  Pig  iron  has  been  moving  freely  on  contracts,  but  new 
business  has  been  limited,  closing  at  $18  75@17  25  for  No.  2 
Northern  and  $16  75@17  25  for  No.  2  Southern. 

Refined  petroleum  for  export  has  been  steady,  closing  at 
6 -950.  in  bbls.,  9-65c.  in  cases  and  4-05c.  in  bulk,  Naphtha 
has  been  steady  at  12c.  for  71  degrees  and  123,  for  78  degrees. 
Credit  balances  have  been  unchanged,  closing  at  l'29o, 
Spirits  turpentine  has  been  iu  better  supply.  The  close 
was  steady  at  80c. for  machine  bbls.  Rosins  have  been  quiet, 
closing  at  $8  25  asked  for  common  and  good  strained.  Wool 
in  fair  demand  and  firm.    Hops  quiet  and  ansettled. 
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COTTON. 

Friday  Night,  May  5,  1905. 
The  Movement  of  the  Chop  m  indicated  by  our  telegrams 
from  thie  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  164,209  bales, 
against  163,326  bales  last  week  and  161,728  bales  the  previons 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
8,542,017  bales,  against  6,902,115  bales  for  the  same  period  of 
1908-4,  showlns'  an  increase  since  Sep.l,  1904,  of  1,639,902  bales. 


Receipt*  at—      Sat.    I  Mon. 


Galyeston. 

Pt.Artlinr,&o 
Hew  Orleans. . . 

MobUe 

Penaaoola,  &o. 
Bavannab 

Bmnsw'k,  &e 
Obarleaton .. .. 

Pt.  Royal,  «kc. 
Wilmington... 

Wa8h'ton,&o. 

Norfolk 

N'p't  News,  6c. 

New  Yorb. 

Boston 

Baltimore 

Ptalladelp'a,&o 


Tot.  tbls  week.  30,997 


6,231 

1,098 

7,582 

770 

378 

5,137 

5.518 

195 

619 

2,984 


485 


3,373 

2,698 

2,773 

925 


5,065 
925 
989 

3,307 

150 


Tuet.  I    Wea.  I  TKun.  I    Fri. 


6,292 

5,305 
304 


12,323 

392 

410 

3,782 

52 

127 


20,195'  28.987 


6,370 


7,271 
126 
140 

3,871 

666 

921 

2,074 

640 
301 

65 


22,445 


4,929 


7,429 
151 


4,047 

1,605 

316 

2,379 

412 

77 

117 


4,710 
9,988 
6,156 
1,685 

350 
7,933 

429 
1,130 

1,658 

3,038 
1,696 
819 
399 
986 
146 


21,462!  40,123 


Total. 

81.905 

13,784 

85,516 

3,961 

868 

38.366 

5,947 

4,913 


4,913 

17,564 

1,696 

1,923 

1,539 

986 

338 


164,209 


The  following  shows  the  week's  total  receipts,  the  total  sine* 
8epti  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Receipt* 
May  5 


to 


Galyeston... 

Pt.Ax.,&o. 

New  Orleans 

Mobile 

P'saoola,  &o. 
Savannab... 
Br'wioli,  &o. 
Cbarleston.. 
P.  Boyal,  (bo. 
WUmlngton. 
Wasb'n,  &o. 

Norfolk 

N'portN.,&c 
New  York.. 

Boston 

Baltimore. . 
Phlladel.&o. 


1904-05. 


ThU 

toeek. 


Since  Sep. 
1,  1904. 


31,905 

13.784 

35,516 

3,961 

868 

38,366 

5,947 

4,913 


4,913 


17,564 

1,696 

1,923 

1,539 

986 

828 


2,480,873 

230,043 

2,375,536 

284,774 

169,470 

1,555,560 

174,546 

204,598 

897 

331,782 

122 

621,473 

15,257 

25,913 

71,355 

47,968 

11,850 


Totals 164,209'8,542,017 


1903-04. 


Thit 
week. 


8,502 

261 

13,246 

170 

3.266 

3,725 


51 


25 


3,267 
284 
224 

1,365 
128 
260 


Since  Sep. 
1, 1903. 


2,304,801 

100,406 

1,903.035 

194,070 

131,830 

1,109,025 

120,760 

163,737 

1,278 

820,568 

336 

459,741 

19,311 

15,232 

23,117 

26,232 

13,636 


34,774  6,902,115 


Stock. 


1905. 


172,346 


193,817 
86,035 


85,359 

2,240 

17,320 


14,120 

39,439 
612 

90,327 
4,135 
4,898 
8,827 


664,475 


1904. 


14,318 


183.527 
3,952 


34,603 
7,007 
2,531 


6,164 

6,453 

89,241 

20,000 

788 

2.825 


871,409 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1905. 

1904. 

1908. 

1902. 

1901. 

1900. 

Galyes'n,  &o. 

45,689 

8,763 

30,876 

16,469 

28510 

3,693 

New  Orleans 

35,516 

13,246 

20,664 

24,365 

23,756 

11,064 

Mobile 

8,9  6  i 

170 

520 

188 

271 

728 

Bayannab . . . 

38,36e 

3,725 

6,505 

6,746 

8,142 

1,768 

Obas'ton,  <bo. 

4,913 

61 

213 

469 

599 

313 

Wllm'ton,  <bo 

4,913 

25 

812 

714 

378 

407 

Norfolk 

17,564 

3,287 

3.348 

8,762 

3,064 

1,204 

N.  News,  &o. 

1,696 

284 

87 

528 

449 

238 

Ail  others... 

11,591 

5,243 

5,990 

6,128 

10,091 

6,019 

Tot.  tblB  wk. 

164,209 

34,774 

68,515 

69,368 

76,260 

25,439 

Since  Bept  1 

8542.017 

6902,115 

7373,384 

7190,81(1 

6926,779 

6261,123 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  168,381  bales,  of  which  64,011  were  to  Great  Britain,  5,256 
to  France  and  109,114  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1904. 


Week  Bndim  May  6. 

1906. 

from  Sept.  1, 1904,  to  May  6.  1906 

Misportt 

flzi>ort«(J  to— 

Exported  to- 

*rom— 

Great 

Oonti- 

lotal 

Great 

Conti- 

BriVn. 

trance 

nent. 

Week. 

Britain. 

Wrancc 

nent. 

Total. 

OalTetton.... 

9.513 

1.708 

28,804 

40.025 

1. 083.660 

235,463 

687.02i: 

1,906  035 

Pt.Arthnr,  4o. 



66,285 

99,201 

166.489 

New  Orleani. 

1,460 

153 

84,970 

33,589 

901,071 

817.850 

819.152 

•i,0  58,073 

Mobile 



4W01 

33.76H 

53.488 

135.248 

Peniaoola,  Ao. 

a  78 

350 

728 

8l,'-04 

19.629 

61.010 

16>!,461 

SBTann&b 

7.440 

17,%53 

21.i98 

244,b75 

49.140 

79-J.732 

1,086,747 

Bmniwlok 

9.151 

9,051 

137.204 

6,946 

144,16 

Cliarlfliton... 

8,379 

74.617 

77.9U' 

Port  Boyal.... 

Wllmlnirton... 

138,782 

3.661! 

169.046 

80l.4«9 

Nortolk. 

liOO 

300 

13.61f 

8.80) 

21.817 

N'port  N..  Ac. 

8.76:5 

2.788 

16.684 

100 

1.812 

18.626 

New  York 

9.867 

2.^46 

4,3^9 

16,601 

271  727 

84,643 

187.H61 

484.331 

Boiton 

8,787 

848 

7.131 

143.1t8 



11,115 

167,•<!^3 

Saltlmore 

2.403 

550 

i,;j.-<o 

4,303 

90  OSS 

4,634 

84,V'84 

129.741 

PhUadelpbla.. 

4,829 

150 

4,970 

41.860 

4.071 

45,431 

ion  rran.,  Ao.. 

Z0,59U 

20.590 



S28.425 
».132.82:i 

2128,425 

Total 

64,011 

5,256 

109.114  16tj,341 

8.257.9^3  702,626 

7,0.*3.332 

Total.  Ift08-'J4. 

81.024 

1   I6.II1I  47.18l> 

2.8as.l&e  074.668 

8.685,^46 

6.6S7.S66 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  «&  Barrows,  Produce  Exchange  Building. 


ON 

SHIPBOAKO,  NOT  OLBAKBD   FOR— 

Leaving 
stock. 

May  5  at— 

ereat 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

5.914 
6,002 

"906 
1,000 

Ooa*t- 
toite. 

Total. 

New  Orleans. 
Galyeston.. .. 

Bayannab 

Obarleston... 

Woblle 

5<orfolk 

Wew  York..-, 
Other  ports . . 

32,720 

48,661 

6,217 

3,h'6b 
4'6o6 

6,000 
101.098 

10,940 
10,450 

s'obo 

"300 
26,690 

12.994 
19.054 
18,142 

"800 

2.800 
3,000 

66,790 

1.911 

883 

2,000 

2,916 

£00 

22,029 

64,479 

85,050 

26,369 

2,916 

9,800 

22,029 

8,000 

10,000 

129,838 
87,296 
59.000 
14404 
26,235 
17,410 
82,327 
19,832 

Total  1905.. 

13,816  30,239 

228,633 

435,842 

Total  1904.. 
Total  1903.. 

27.073 
10.744 

551 
13,154 

2,107 
13,445 

6,888    7,081 
21,419    8,213 

42,195 
66.975 

329,214 
256848 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  ecale  only.  Early  in  the  week  the  tendency  of 
prices  continued  upward,  buying  by  shorts  to  cover  contracts, 
the  result  of  a  change  of  sentiment  on  the  part  of  many 
traders,  having  a  strengthening  influence  upon  values.  On 
Wednesday  and  Thursday,  however,  there  was  an  easier 
tone  and  most  of  the  improvement  wag  lost.  There  were 
repoits  that  the  South  was  selling  cotton  more  freely,  and 
thie,  coupled  with  the  fact  that  shorts  had  fairly  well  cov- 
ered, weakened  prices.  To-day  (Friday)  the  market  again 
turned  stronger,  prices  advancing  rather  sharply.  Liverpool 
advices  came  stronger  than  expected  and  also  stated  that  the 
demand  for  actual  cotton,  which  latterly  had  been  lagging, 
has  become  more  spirited.  The  advices  from  the  South  re- 
ported firmer  markets,  sellers  of  cotton  holding  more  firmly, 
icflaenced,  it  was  understood,  bv  a  more  active  demand  from 
both  exporters  and  spinners.  Weather  conditions,  according 
to  the  private  reports,  have  been  favorable  on  the  Atlantic 
Coast,  but  in  the  Mississippi  Valley  and  the  Southwest  con- 
ditions have  not  been  promising,  complaints  being  received 
of  too  much  rain.  The  close  wag  steady  at  a  net  gain  in 
prices  for  the  day  of  15@18  points.  Cotton  on  the  spot  has 
been  firmer,  closing  at  7'95c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Pair 0. 1*30  on 

Middling  Fair 0*96  on 

Strict  Good  Middling 0'62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  0.  Eyen 
Strict  MiddllBg  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  0-34  off 
Low  Middling  Tinged.....  0'60  off 
Strict  Good  Ord.  Tinged  ..  0-84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — A  pril  29  to  May  5— would  be  as  follows. 


UPLANDS. 


GK>od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Tnea  Wed   Th.    Frl. 


6  85 
7-47 
7-85 
8'29 
S-81 


6-90 
7-52 
790 

8-34 
8-86 


6  90 

7'62 
7-90 
8-34 
8-86 


6-90 

7-52 
7-90 
8-34 

8-86 


6-85 
7-47 
7-85 

8-29 

8  81 


6-95 
7-67 
7*95 
8-39 
8-91 


GULF. 


GKwd  Ordinary. 
Low  Middling.. 

Middling 

Good  aUddllng. 
Middling  Fair.. 


Sat. 


710 
772 
81C 

8-54 
906 


mon  Tnea  UTed 


7-15 
7-77 
8-15 
8-59 
911 


7-15 
7-77 
815 
d-59 
911 


7-15 
7-77 
8-15 
8-59 
9-11 


TM. 


7-10 

7-72 

810 

a-54 
9-06 


Frl. 


7-20 
7-82 
8-20 
8-64 
916 


STAINED. 


Low  Middling 

Middling 

Strlet  Low  Middling  Tinged... 
Ghood  Middling  Tinged 


Sat. 

Slon 

Tnea 

Wed 

Tk. 

6-35 

7-35 
751 

7-85 

6-40 
740 
7-66 
790 

6-40 
740 
7-56 
7  90 

6-40 
7-40 
7-56 
7-80 

6-35 
7-36 
7-51 

7-85 

Frl. 

6-45 
7-45 
7-61 
7-96 


The  quotations  for  middling  upland  at   New  York 
May  5  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1897. ...o.  758 

1896 8!>8 

1895 6l3i8 

1894 7>4 

1893 7i8,g 

1892 75,8 

1891 S-'e 

1890 12 


1889....c.ll3i8 

1888 IOI18 

1887 1015,6 

1886 85ia 

1885 lCi»,ft 

1884 1X\ 

1883 11 

1882 I214 


1881....C.109i6 

1880 11^ 

1879 12»e 

1878 10«8 

1877 llifl 

1876 129!a 

1875 leifl 

1874 17% 


1905. ...C.  7-95 

1904 13-80 

1903 10  85 

1902 «ia 

1901 ftSja 

1900 9% 

1899 63,a 

1898 638 

NoTB.— On  Oct.  1, 1874,  grades  ol  cotton  as  qnoted  were  changed. 
According  to  the  oew  olassltloatiou  Middling  was  on  that  day  qnoted 
lec.  lower  cban  Middling  of  the  old  ciasBltloatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olosbd. 

Fdtukbs 
Market 

OLOaBD. 

Balbs  of  Spot  &  Contkaot. 

Ex- 
port. 

007l- 

tutnp. 
150 

"60 
36 

200 
25 

Oon- 
tract. 

40,000 

1.600 
2,700 

Total, 

Saturday . . 
Monday.... 
I^nesday . . . 
Wednesday 
Ttaarsday.. 
ITrlday 

(iaiet,  1 5  ptB.  ad. 
unlet,  5  pts.  adv 

Qolet. 

waiet 

Qulet,6pta.  do.. 
Bt'dy,  10  pts.  ad. 

Steady  

Hteady 

Hieady , 

Hteaay 

Qnlet 

bieady  

.... 

150 

40,000 

60 

36 

1,700 

2,726 

Total 

— 

461 

44,^00 

44.661 

May   6,  1905.] 
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FaTUBE8.--HiKl&e8t.  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  op  Cotton  lo-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  5),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1905.  1904. 

BtookatLlYWP001...«.l)alei.   811.000     555.000 


stock  at  Lionfloii. 
8took  at  ManohestAT.  -,^  — _« 
Total  Great  Britain  stock. 

Stock  at  Hambarg 

Stock  at  Birsmcn , 
Stock  at  Antwerp ...... 

Stock  at  Havre.... ...» . 

Stock  at  ECaraellleB.... .. 


1903.           1903. 
686,000  1,033,00C 
12,000          9.000          8.00O          8,00C 
51.000        66,000        65,000       


874,000  620,000 

11.000  22.000 

848.000  280,000 

1.000  4.000 

126,000  188.000 

3  000  8  000 

Stock  at  Barcelona. 29^000  21^000 

Stock  at  Genoa 62,000  37.000 

Stock  at  TtI Bute. ....«  ...,.._        4.000  6.000 


759,000  1,040.000 


17,000 

315.000 

4,000 

209,000 

3.000 

40,000 

88,000 

12,000 


17.00C 

179,00C 

5.000 

192.000 

2.000 

47,000 

21.000 

4.000 


Total  Continental  Btocka..    584.000  580,000  638.000  457,000 
Totia  European  stocks.. ..1,458.000  1.180.000  1,352,000  1.507,000 

India  cotton  eaoat  lor  Europe     78,000  249.000  157.000  110,000 

Amer.  cotton '^floattoflt'rope.    385,000  192.000  199.000  337,000 

Egypt.  BrazU.<be.,*flti. lor  E^pe      23,000  23,000  51,000  41,000 

Stock  In  Alexandria,  Ricypt...    195.000  182,000  79,000  147,000 

Stock  in  Bombay,  India.. ...^    833,000  423,000  718,000  573,000 

Stock  m  United  States  porta..    864,476  371,409  323.818  562,274 

Stock  in  D.  8.  interior  towns..    442,741  196.946  144,634  238,623 

United  States  «zportBto-da7..      17,343  2.907  16,601  8.992 


Total  visible  supply 4,096,6S9  2.820,262  3.086,053  8,423,889 

Ol  the  above,  totals  ol  American  and  otber  descriptions  are  as  loilows: 
Amtri$an— 

729.000     442.000     603.000     909,000 

41,000 
549,000 
385.000 
664,476 
442741 
17343 


UTSrpool  ato«k.......  ..baits 

Manebester  stock.............. 

Continental  stocks, 


442,000 
45,000 
49  2.000 
192.000 
371.409 
196.946 
2.907 


603.000 

54.000 

572,000 

199.000 

823.818 

144.634 

16,601 


423,000 

237,000 

68?,a74 

;<38,»'^3 

8,99Z 


American  afloat  for  Bnrope... 

United  States  stock ....... 

United  States  Interior  stocks. 

United  States  azports  to-day- 

total  American....... ■■..■■  3,828.559  1,742,262  1,913,053  2.878,889 

Bait  Indian,  Bratil,  <t«.— 

tilTSrpool  stock...... .«»„  82.000  113.000  83,000      123,000 

London  stock ..  12,000  9,000  8,000          8.000 

Manchester  stock ..-...„  10.000  11,000  11.000 

Oontlnental stocks.,,.. .... 85.000  68.000  66,000       14.000 

India  afloat  tor  Knrope.......  78,000  249,000  157.000     lin,000 

■sypt,Bra»ll..fto.,  afloat 23,000  28,000  51,000       41.00C 

Stock  In  Alexandria,  Egypt...  195.000  182,000  79,000     147,0OC 

■took  m  Bombay,  India 833.000  423,000  718,000     572,00c 

Total  JSast  .I'ndla,  4sa... 
Total  American... «_„ 


l,2ti8,000  1.078,000  1,173,000  1,045,000 

2,828.559  1,742,262  1,913.053  2,378  889 

Total  Visible  BBppjy .4,09(5.569  2,820. iJ6i  3,08t5,0&3  3,423.889 


4-24d.         V-76d.         6-62d.         SS^gd. 
7-950.        18-900.       II'ISC.  fl»80 

73164.        8iix«d.  9»4d. 

lOOod.      lO-.-iOd.         8-60d. 
4i«d.       6i3,sd.         63ied. 
48ud.         6»i64.         5ii6d. 
Continental  imports  past  week  have  oeen  112,000  baiee 
The  above  figures  for  1906  sbow  a  decrease  from  last  week 
of  83,757  bales,  »  gain  r.f  1,278,297  bales  over  1904,  an  excess  of 
1,010,506  bales  over  1903  and  a  gain  of  672,670  bales  over  1902. 


Middling  Upland.  Liverpool.. 
Middling  Upland,  Ne'v  York.. 
■STPt  Good  Broim,Llverpooi 
Psruf .  Bongh  Qood.LlveTpool 
Broaeb  Vine.  Liverpool....... 

Ilnnevelly  Good,  Liverpool 


416i6(3 


At  the  Interioe  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  cfe- 
ereased  during  the  week  47.122  bales,  and  are  to-night  245,795 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  59,659  bales  more  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

May  5. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
V  a  St.  Lools 

11.646 

3.729 

689 

2.268 

789 

12,496 

525,938 

297,506 

47,525 

85,297 

49,859 

283,427 

1,415 
130 

"647 
107 
899 

488,611 

Via  Cairo 

243,340 

Via  Bock  Island 

13,513 

Via  LoulsvUle 

114,508 

Via  Olnotnnatl 

31,039 

Via  other  roates,  &o...... ...... 

193,341 

Total  gross  overland .„ 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  interior  towns 

Inland,  &o.,  from  Soatb 

31,597 

4.776 
7,398 
4,377 

16,551 

1,289,552 

157,086 
27,385 
48,960 

3,198 

1,977 

501 

2,411 

1,084,352 

83,217 
30.216 
85,938 

Total  to  be  deducted 

233,431 

4,889 

199,370 

Leaving  total  net  overland". . 

15,046 

1,056,121 

tl.691 

884,982 

*  Including  movement  by  rail  to  Canada.       t  Deficit  in  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  15,046   bales,  against  bales  for  the 

week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  171,139  bales. 


In  Sight  and  Spinnerf 
Takings. 

1904-05. 

1903-04. 

Week. 

164.209 
15.046 
44,000 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  May  5 

Net  overland  to  May  5.  .. .... 

8,642.017 
1,056.121 
1,492,000 

34,774 
1 1,691 
42,000 

75,083 
*  17.693 

57,890 


6,902,115 

884,982 

Southern  consumption  May  5 — 

1.461.000 

Total  marketed. 

223,255 
*  47,122 

11090138 
381,081 

9.248.097 

Interior  stocks  In  excess..... .... 

185,344 

Came  Into  sight  during  week. 
Total  In  sight  May  5...... .... 

176,133 

11471219 

9,433,4*4i 

North,  spinners'  tak'gs  to  May  5.. 

31,409 

1,922,207 

3,218 

1,993,264 

*  Decrease  during  week.  t  Deficit  In  net  overland. 

Movement  Into  sight  in  previous  years. 


Week—  BaUs. 

1903    May     8 » 96,132 

1902-May     9 68,240 

1901-May  10 82,338 

1900- May  11 47,713 


Since  Sept.  1—  Bales. 

1902-03- May     8 9,992.126 

1901-02— May     9 9,683,708 

1900-01— May  10 9,469.036 

1899-00-May  ll...„„   8,509.618 
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Quotations  fob  Middlino  Cotton  at  Othke  Markets.— 
Below  axe  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


WttTc  ending 

OLOSINa  QUOTATIOHa  FOB  MIDDLIKQ  COTTON  ON— 

May  5. 

Sat'day. 

Monday. 

Tuaday. 

Wed'day. 

ThurscPy 

Friday. 

Galveston... 

77,B 

788 

788 

788 

788 

?»^i« 

New  Orleans 

738 

77,  e 

77,8 

77,6 

7ifl 

788 

MobUe 

738 

738 

7i« 

714 

7»a 

7J« 

Savannah... 

7I4 

73e 

738 

738 

754 

738 

Charleston 

7I4 

738 

738 

738 

714 

738 

Wilmington. 

7I4 

7% 

739 

7% 

739 

Norfolk 

7i« 

7B8 

78b 

788 

788 

78h 

Boston 

7-70 

7-85 

790 

7-90 

7-90 

7-85 

Baltimore... 

7-75 

7-88 

7-88 

7-88 

7-75 

7-75 

Pbiladelph'a 

8-10 

8-15 

8-15 

815 

8-10 

8-20 

Augusta , 

7S8 

7'iia 

7"l8 

711l8 

2^« 

7IM6 

Memphis 

7»« 

7iiie 

71I16 

71I16 

788 

ZJJ'6 

St.  Louis..., 

79l8 

7iiia 

71I16 

7nie 

711 16 

71116 

Houston  .... 

7''l6 

788 

788 

788 

7ifl 

7iiia 

Ldttle  Rook.. 

7 

7 

7 

7 

7 

7 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 738 

Columbus,  Ga. .     714 
Columbus,  Ml88     6% 


Louisville 7i5ie 

Montgomery . .     7 14 
Nashville......     714 


Natchez 7Bie 

Raleigh 6^8 

Shreveport 738 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thurad'y 

Fr%dav, 

Apr.  29 

May  1. 

May  3. 

May  3. 

May  4. 

Man  5. 

Mat- 

Range.. 
Closing.. 

7-30--40 

7-42--51 

7-34--46 

7-33--41 

7-27  -34 

7-39--52 

7-39--40 

7-45--46 

7-46--4e 

7-33--34 

7-32--33 

7-51- 

July— 

Range.. 
Closing.. 

7-30-  41 

7-42--54 

7-35 --48 

7'31--41 

7-25--32 

7-35--50 

7  39--40 

7'46--47 

746--47 

7-31--32 

7-29--30 

7-45--46 

August— 

Range . . 
Closing.. 

—    _   _ 

7-48--57 

7-39--52 

-  — 

7-S0--S5 

7-50--52 

743--45 

749--51 

7-50--52 

735-37 

7-32--84 

7-50--51 

OCTOB'K- 

Range . . 
Closing.. 

7-44--64 

7-54--67 

7-48--61 

744--53 

7-38--44 

7-48--63 

7-52-  - 

7-58--59 

7-59--60 

7-44--45 

7-41--42 

7-58--59 

Dec'bee— 

Range  . . 
Closing.. 

7-51--58 

7-63--74 

7  54--67 

7-50-59 

7-45--51 

7-55--69 

7-57--68 

7-e4--65 

7-65--66 

7-50-61 

7-48--49 

7-65--66 

Tone— 

Spot — 

Firm. 

Firm. 

Steady. 

Easy. 

Steady. 

Firm. 

Options. 

V'y  Bt'dy 

Steady 

Steady. 

Easy. 

Steady. 

Steady. 

Weather  Repobts  by  Teleoraph.— Advices  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  the  weather 
has  been  only  fairly  favorable  during  the  week.  Rain  has 
fallen  in  most  localities,  and  in  Eastern  Gulf  and  Atlantic 
sectionp,  as  well  as  in  Tennessee,  the  precipitation  has  been 
light  as  a  rule,  although  from  a  portion  of  South  Carolina 
heavy  washiag  rain  is  ?.eported.  In  Texas,  Arkansas  and 
Mississippi,  however,  it  is  claimed  there  has  besa  too  much 
rain,  interfering  with  farming  operations. 

Galveston,  Texas. — We  have  bad  heavy  rain  on  two  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
ninety-three  hundredths.  The  thermometer  has  ranged 
from  61  to  79,  averaging  70.  April  rainfall  three  inches  and 
seventy-six  hundredths. 

Abilene,  O^exas, — We  have  had  rain  on  one  day  during  the 
past  week,  t^  the  extent  of  one  inch  and  two  hundredths. 
Average  thermometer  67,  highest  86,  lowest  48,  April  rain- 
fall three  Inches  and  sixty-six  hundredths. 

Brenham,  Texas.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches  and 
twenty-eight  hundredths.  The  thermometer  has  averaged 
71,  the  highest  being  81  and  the  lowest  61. 

Corpus  Christi,  Texas.— It  has  rained  heavily  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  twenty-eight 
hundredths.  The  thermometer  has  averaged  73,  ranging 
from  64  to  80. 

Cuero,  Texas. — We  have  had  light  rain  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and 
thirteen  hundredths.  The  thermometer  has  ranged  from 
61  to  86,  averaging  74. 

Dallas,  Texas.— We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  one  Inch  and  forty-three  hun- 
dredths.   Average  thermometer  70,  highest  88,  lowest  51, 

Fort  Worth,  Texas.— It  has  rained  heavily  on  two  days  of 
the  week,  the  rainfall  being  two  Inches  and  eighty  hun- 
dredths. The  thermometer  has  averaged  68,  the  highest 
being  86  and  the  lowest  50.  April  rainfall  three  inches  and 
ninety-four  hundredths. 

Henrietta,  Iteccw.— Dry  all  the  week.  Thermometer  has 
averaged  68,  ranging  from  48  to  87. 

Huntsville,  Texas,— We  h&ye  had  heavy  rain  on  two  days 
during  the  week,  to  the  extent  of  two  inches  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  51  to  87, 
averaging  69. 

Kerrville,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-four 
hundredths.    Average  thermometer  71,  highest  87,  lowest  55. 

Lampasas,  Texas.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  rainfall  being  three  inches  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  71,  the 
highest  being  90  and  the  lowest  52. 

Longview,  Texas.— It  has  rained  on  three  days  the  past 
week,  the  rainfall  being  one  inch  and  eighty  hundredths. 
The  thermometer  has  averaged 70,  ranging  from  53  to  88. 

Nagodoches,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  two  hun- 
dredths. The  thermometer  has  ranged  from  56  to  85,  aver- 
aging 71. 


Palestine,  Texas. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  one  loch  and  eighty-eight 
hundredths.  Average  thermometer  70,  highest  88,  lowest 
54.    April  rainfall  fix  Inches  and  fifty-one  hundredths. 

Parts,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  71,  the  highest  being  88  and 
the  lowest  53. 

San  Antonio,  Texas,— Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  twenty  six  hundredths  of  an 
Inch.  Thermometer  has  averaged  72.  ranging  from  58  to  86. 
Month's  rainfall  two  inches  and  sixty-seven  hundredths. 

Weatherford,  Texas. — We  have  had  excessive  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  two  inches  and 
forty  eight  hundredths.  Average  thermometer  69,  highest 
88.  lowest  49. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  iach  and  nineteen 
hundredths.    The  thermometer  has  averaged  75, 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety  hun- 
dredths of  an  inch,  The  thermometer  has  ranged  from  54 
to  89,  averaging  72.  April  rainfall  ten  inches  and  ninety- 
seven  hundredths. 

Vieksburg,  Mississippi.— O a  account  of  extremely  wet 
weather,  very  slow  progress  has  been  made  with  planting 
operations.  There  has  been  rain  on  three  days  during  the 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
Average  thermome!:er  71,  highest  88,  lowest  54. 

Meridian,  Mississippi.— Fa,Tm\ng  operations  are  making 
good  progress.  There  will  not  be  much  reduction  in  acre- 
age in  this  locality.  We  have  had  rain  on  one  day  during  the 
week. 

Little  Rock,  Arkansas. — Ootton  about  one-third  planted. 
Rain  has  fallen  on  two  days  during  the  week,  the  rainfall 
reaching  one  inch  and  ninety -five  hundredths;  and  rain  is 
pouring  down  to-day.  The  thermometer  has  ranged  from  53 
to  85,  averaging  70.  April  rainfall  seven  inches  and  seventy- 
two  hundredths. 

Helena,  Arkansas.— FsLrmlng  is  backward;  some  land  not 
plowed.  We  have  had  rain  on  three  days  of  the  week,  the 
rainfall  reaching  two  inches  and  fifty-two  hundredths;  and 
there  are  indications  of  more.  The  thermometer  has  aver- 
aged 70,  ranging  from  52  to  86.  April  rainfall  seven  inches 
and  nicety-fonr  hundredths. 

Memphis,  Tennessee. — Cotton  planting  is  progressing.  There 
has  been  rain  on  two  days  during  the  week,  the  rainfall 
reaching  sixty- seven  hundredths  of  an  inch.  Average  ther- 
mometer 70'6,  highest  84'1,  lowest  53'5.  April  rainfall  five 
Inches  and  eighteen  hundredths. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  the  extent  of  eighty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  66,  the  highest  being  84  and  the  low- 
est 48.    April  rainfall  one  inch  and  fifty  hundredths, 

Montgomery,  Alabama.— Gropa  are  doing  finely,  cotton  in 
particular.  We  have  had  light  rain  on  four  days  during  the 
week,  the  precipitation  reaching  fifty-four  huadredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  88,  aver- 
aging 73.  April  rainfall  one  inch  and  seventy-six  hun- 
dredths, 

Selma,  4Za6ama.— Chopping  out  is  under  full  headway 
and  stands  are  perfect.  Weather  has  been  cloudy  and  very 
favorable.  We  have  had  rain  on  one  day  of  the  past  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
Average  thermometer  80,  highest  92,  lowest  67. 

Madison,  .Ftorida.— Season's  good,  planting  is  finished  and 
acreage  is  probably  five  per  cent  greater  than  last  year.  We 
have  had  rain  on  one  day  during  the  week,  the  rainfall  being 
one  inch.  The  thermometer  has  averaged  66,  the  highest  be- 
ing 86  and  the  lowest  47. 

Savannah,  Georgfia,— Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  90,  averaging 
75,    April  rainfall  one  inch  and  twenty-nine  hundredths. 

Augusta,  Georgia,— Ciopa  are  backward  and  grass  Is 
troublesome.  We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  reaching  sixty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  31  to  88.  April 
rainfall  four  inches  and  fifty  hundredths. 

Charleston,  South  Carolina,  —We  have  had  rain  on  five 
days  during  the  week,  the  rainfall  being  one  inch  and  thir- 
teen hundredths.  The  thermometer  has  averaged  75,  the 
highest  being  85  andthe  lowest  62. 

OreeniDood,  South  Carolina.— R&in  has  fallen  on  two  days 
during  the  week,  the  rainfall  reaching  forty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  ranging 
from  42  to  55,  April  rainfall  two  Inches  and  ninety-three 
hundredths. 

Stateburg,  South  CaroHno.— Much  damage  has  been  done 
ia  localities  around  here  by  washing  and  flooding,  and  culti- 
vation has  been  retarded  generally.  We  have  had  heavy 
showers,  with  thunder,  on  three  days  of  the  week,  the  rainfall 
being  three  Inches  and  nineteen  hundredths.  The  thermom- 
eter has  ranged  from  56  to  85,  averaging  71.  April  rainfall 
four  inches  and  twenty-two  hundredtbs. 

Charlotte,  North  Carolina,— At^tH  rainfall  two  inches  and 
seventy-two  hundredths. 

Oklahoma  City,  Oklahoma,— Ttnring  the  month  of  April 
the  rainfall  at  this  station  reached  fear  inches  and  seventy- 
three  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  May  5, 1905,  and  May  6,  1904. 
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New  Orleana Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Mau  5,'05. 

May  6,  04 

Feet. 

Feet 

12-2 

17-2 

17-1 

31-5 

11-2 

12-4 

19-6 

80 

26-5 

43-9 

India  Cotton  Movement  peom  all  Poets. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  4  and  for  the  season  from  Sept.  1 
to  May  4  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Beeeiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1,721,000 

Week. 
61,000 

Since 
Sept.  1. 

Bombay.... 

79,000 

2,052,000 

55,000 

1,997,000 

Mxports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Oaleutta— 

1904-05.. 

1903-04.. 

190203.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-08.. 

Total  all— 
1904-05.. 
1903-04.. 
1902-03.. 


For  the  Week. 

Qreat 

Conti- 

BrUain. 

nent. 

Total. 

3.006 

13,000 
36,000 
39,000 

13,000 
89,000 
39,000 

1,000 

1,000 
1,000 
1,000 

2,000 
1,000 
1,000 

1,000 

i'obo 

5,000 

26,000 

5,000 

5,000 

26,000 

5,000 

1,000 
3,000 

19,000 
64,000 
45,000 

20,000 
67.000 
45,000 

Since  Septemlter  1. 


Qreat 
Britain, 


16,000 
82,000 
66,000 

2,0c  0 

3,000 
4,000 

2,000 
8,000 
5,000 

7,000 

6,000 

14,000 


27.000 
99,000 
89,000 


Conti- 
nent. 


252,000 
711,000 
626,000 

18.000 
25,000 
25,000 

12,000 
27,000 
10,000 

104.000 

127,000 

90,000 


386,000 
890,000 
751.000 


Total. 


268.000 
793.000 
692,000 

20,000 
28,000 
29,000 

14,000 
35,000 
15,000 

111,000 
133,000 
104,000 


413,000 
989,000 
840,000 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  ChoremI, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Egypt, 
May  3. 

1904-05. 

1903-04. 

1902-03. 

BeeeiMtt  (oantars*)— 
This  week. 

55,000 
5,978,636 

25,000 
6,411,648 

2,000 

Since  Sept.  1 

5.733,033 

Sxports  (bales)- 

This 
week. 

Since 
Sept.  1. 

190.898 

130.672 

259.308 

62,003 

642.881 

ThU 
week. 

Since 
Sept.  1. 

205,087 

122,659 

285,831 

45,903 

659,380 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America. . 

3,250 

5",500 
800 

3,750 

4"260 
700 

894 
1,894 
9,862 

448 

191.179 

139,242 

280.814 

76.715 

Total  exports 

9,550 

8,700 

13.093 

687,950 

*  A  cantar  is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Manufacturers  are  generally  well 
under  contract.  We  give  the  prices  for  to-dBy  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32<  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  fittest. 

8.   d.      8.    d. 
4    1    ©eilifl 
4    1    ®6im 
4     I    ®611ia 
4    1    ®6  11i« 
4    1    ®6  11Ja 
4    lia«6  11ifl 

Oott'n 
Mid. 
Uplds 

d. 
4-28 
4-27 
424 
4-17 
4-16 
4-24 

32»  Oop. 
Twist. 

SHlbs.  Shirt- 
ings, common 
to  finest. 

8.    d,     8.    d. 
6    8    ©9    8 
6    7ifi®9    9 
6    6    ®9    7ifl 
6   6    ^g    8 
6    6    ®9    8 

6   6   ©g   714 

Oott'n 
Mid. 
Upldt 

Mb  31 

Apr.  7 

..  14 

"  21 

"   28 
Mays 

d.        d. 

71*     ■»838 
71fl      ®838 
77,8  «85i« 
738     ©Sk 
738     ®8'4 
71«     «838 

d.        d. 

10'^8»  1138 
10''8«'  1138 
lOSs^lllfl 

10>«t>llie 

1038®  Ills 

d. 
8-28 
8-28 
8-14 
7-90 
7.72 
7-76 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  tne  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing May  1,  summarizing  them  as  follows: 

Over  the  eaotern  portion  of  the  cotton  belt  the  weather  conditions 
have  been  favorable  for  cotton  planting,  which  Is  nearlng  completion  In 
the  more  Boatherly  dlstrioto.  good  stands  bfilntc  (fenerally  indicated. 
In  the  central  and  western  districts  planting  Is  much  delayed,  less  than 
half  of  the  area  having  been  planted  In  Louisiana  and  O^lauoma  and 
Indian  Territories,  only  about  one  half  In  Northern  Mississippi,  and 
very  little  In  Arkansap,  practically  none  belnt?  upi  In  the  last- mentioned 
State.  In  northern,  central,  aud  eastern  counties  of  Texas,  much  of 
the  cotton  area  remains  unpiaoted.  and  maoh  cotton  land  In  both  Texas 
and  Louisiana  has  been  badly  washed  out  by  rains,  and  extensive 
replanting  will  be  necessary.  Over  the  southwestern  part  of  the  cot- 
ton area  in  Texas  cotton  Is  generally  doing  well  and  chopping  and 
cultivation  are  In  progress. 


J  DTK  Butts  Baggino  «Sc 
has  been  qutet  the  past  week 


•The  market  for  jute  bagging 
QaotatiOQs  are  unchanged  at 


Qfic  for  1%  lbs.  and  6^c.  for  2  ibs.,  standard  grades.    Jute 


butts  dull  at  \]4@\%fi. 
bagging  quality. 


for  paper  quality  and  2@23^c.  for 


SHiPPiNa  News.- As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  168,381  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 


Totat  oalet. 

Hbw  Yohk— To  Liverpool,  per  steamers  Baltic,  43  foreign 

Oeltlo,  2,920  upland  and  42  Sea  Island Georglo.  5.004 

upland  and  266  Sea  Island 8,275 

To  Hull,  per  steamer  Idaho,  1.092 1,092 

To  Havre,  per  steamer  Gbazee,  2,645  npl'd  and  200  foreign  2,845 

To  Bremen,  per  steamer  Barbarosea.  4S0 460 

To  Hamburg,  per  steamer  Hambarc:.  9 9 

To  Antwerp,  per  steamers  British  Empire,  1,173 Kroon- 

land.  300 1,478 

To  Barcelona,  per  steamer  Athalle.  387 387 

To  Genoa,  per  steamer  Prinzees  Irene,  1.960.. 1,960 

To  Naples,  per  steamer  Prlnzess  Irene,  100 100 

New  Ori'eans-To  Glasgow  -May  3-8teamer  Nyassa.  1,460..  1.460 

To  Marseilles— May  6— Steamer  Aristea,  153 163 

To  Bremen-April  29  -Steamer  British  Prince,  14,353 12,358 

To  Hamburg— April  29— Steamer  Schwarzburg,  1,341 1,341 

To  Baroelooa-Aprll  29-8teamer  Plo  IX.  6,250 May  3  - 

Steamer  Juan  Forgas,  2,262 8,512 

To  Genoa— April  29  -  Steamer  Cerea,9.ooo 9,000 

To  Trieste— May  B— Steamer  Aristea,  1,770 1,770 

aALVSTOK- To  Liverpool -April  29  -Steamer  £xplorer.  4.148 

...May  3 -Steamer  Texan,  .-i.ser, 9.518 

To  Havre— May  3  -  Steamer  St.  Domingo.  1.708 1.708 

ToBremen-Aprll28-8teamer  Monarch.  22.251 22,251 

To   Hamburg— April   28- Steamer    Manchester   Inventor, 

2.071 April  -1.9    Steamer  Oayo  Largo,  2,208....May  1 

-Steamer  St.  Domingo.  100 4,379 

To  Antwerp— April  aS-Steamer  Hornby  Castle,  2,174 2,174 

Pbmbaoola— To  Liverpool— April  28— Str.  Graoia  (add'l),  378..  378 

To  Genoa    May  2— Steamer  Platea,  350 850 

8AV4NNAJH— To  Liverpool  -  May  3  -  Steamer  Usher.  7,440 7,440 

To  Bremen,  eto.-May  3— Steamar  Elswlck  Grange,  8,316..  8,316 

To  Rotterdam— April  28  -  Steamer  Zeeburg,  2.851 2,351 

To  Oporto-May  8-8teamer  Usher.  800 800 

To  Barcelona— April  29— Steamer  Emilia,  6,663 6,653 

To  Genoa    April  29— Steamer  Emilia,  436 436 

To  Trieste— April  29— Steamer  Emilia.  300 300 

BBDN8W10K— To  Liverpool— April  29  -  Str.  Tanagra,  5,465 6,465 

To  Manchester— April  2tf— Hteamer  Oalrnorag.  8.586 8,586 

NORFOLK— To  Hambnrg— April  26— Steamer  Eretrla.  300 3C0 

Ndwpokt  Nbws-To  Liverpool— April  29 -Steamer  Kanawha, 

2  7g3                                          .  3  733 

Boston -ToIJverpooV'ApriV  26  '8VeViner"Arabro,"'i'666!!" 

April  27    Steamer  Michigan,  57« May   1 -Steamer 

Sylvania,  820 May  2— Steamer  Cestrlan,  2,680 5,742 


To  Mauohester- April  28 -Steamer  Caledonian,  1.045 

To  Rotterdam -April  27— Steamer  Dalton  Hall.  100 

To  Yarmouth— May  1— dteamer  Boston,  249 

Baltikokb— To  Liverpool— April  28 -Str.  Vedamore,  2,403... 
To  Havre— April  22— Steamer  Corby,  580. 


1,045 

100 

249 

2,403 

..        560 

To  Bremen— May  3  -  Steamer  Main,  1.3S0 1,850 

PHjT^ADBU^HiA -To  Llvcrpooi- Apr.  28— Str.  Merlon,  4,729....     4,729 
To  Manchester  -  May  2  -  Str,  Manchester  Commerce,  100..         100 

To  Hamburg-April  10    Steamer  Thessalla,  75 April  29 

—Steamer  St.  Leonards.  76 150 

8am  Frahotsoo— To  Guatemala— May  1    Steamer  City  of  Pek- 
ing, 100 100 

ToJapan— May  3 — Steamer  Korea.  265 265 

8BATTLB-T0  Japan— May  2— steamer  Minnesota,  7,798 7,798 

rAOOMA— To  Japan— April  29— Steamer  Oomo,  12,427 12,427 


Total 1«8,881 

LiYBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  theweek......baleB. 

Of  which  exporters  took. . . 

Of  which  Bpecnlators  took. 

Sales  American.....  ..„ 

JLCtnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
total  Import  of  the  week..... 

Of  which  American , 

Amount  afloat 

Of  which  American......... 


Apr.  14 

Apr.  21 

40,00C 

29,000 

2,000 

1,000 

1,000 

1.000 

88,000 

26.000 

9,000 

e.ooo 

77,000 

43,000 

786,000 

796.006 

707,000 

719.000 

67,000 

59,000 

46,000 

53,000 

221,000 

239,000 

197.00C 

211,000 

Apr.  28 


42,000 

3,000 

2,000 

88,000 

5,000 

88,000 

819,000 

736,000 

115,000 

98,000 

243,000 

217.000 


May  6. 


64.000 

2,000 

S.OOO 

50,000 

12,000 

93,000 

811,000 

729,000 

98,000 

83,000 

203,000 

181,000 


The  tone  of  the  Liverpool  market  for  spots  and  future^ 
each  day  of  the  week  ending  May  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   { 
LS:30P.  M.^ 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  u. 


Sat'day. 


Qnlet. 


4-20 

7.000 
500 


Steady, 
anohauK'd 

Quiet, 

nnch. to 

2  pta.  adv, 


Monday. 


Fair 

baslness 

dolnR. 

4*20 

8.000 
1,000 


Tuesday. 


Moderate 
demand. 

4-27 

7.000 
1.000 


Firm  at 
5(^6  pti. 
advance. 


Quiet  at 

3  ptB. 
decline. 


K'irm  at      Easy  at 
9®10  pu.  i  pts.  dec. 
advance.  I  decline. 


Wed'day. 


Moderate 
demand. 

430 

7,000 
600 


Very  quiet 
24«3  pts. 
advance. 

Easy  at 
1®3  ptt. 
decline. 


Thursd'y 


Fair 

business 

doing. 

4-22 

10.000 
1,000 


Friday, 


Quiet  at 
8®4  pti. 
decline. 

Quiet  at 
8®1  pts. 
decline. 


Fair 

business 

doing. 

4-24 

8,000 
1.000 


steady  at 

Ipt. 
advance. 

Firm  at 
5 a?  pti. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  unless  otherwise  stated, 


April 

April  May  . 
May- Juno... 
June- J  my.. 
July-Aug.  . 
Aug. -Sept . . 
Sept. -Oct,. 
Oct -Nov. ._ 
Nov.-Dec.  .. 

Deo. -J  an 

Jan.-Feb 

Feb.-Moh.  .. 


Sat. 

Apr.  29. 


IVIon. 

May  1. 


Tues. 

May  2. 


12i« 
P.M. 


1    |12is!    4 
P.  H.  P.  M.  P.  M . 


d.   \  d.  \ 
4  01  4  04 

104  4  05 
4  03  4  05 

105  4  07 
107  4  09 
109  4  11 
1104  12 
111  4  13 
4  12,4  14 
4  14;4  15 
4  14  4  16 


P.M. 
d. 


4  13 
4  18 
4  15 
4  17 
4  18 
4  20 
4  21 
4  ^2 
4  23 
4  24 


4  15 
4  16 
4  17 
4  19 
4  20 
4  22 
4  23 
4  24 
4  2r> 
4  26 


4  11 

4  11 


4 

P.M, 


12>« 

P.M. 


d. 


13 
16 

17 

18 

19 

20 

4  21 

4  22 

4  24 


411 
411 
4  13 
4  If 
4  16 
4  18 
4  IS^ 
4  20 
421 
4  22 
4  23 


Wed. 

Jtfav3. 


4 
P.M. 


14'4 
14  4 
16  4 
184 

19  4 
204 

21  4 

22  4 

23  4 

24  4 
26  4 


TliarR. 

May  4. 


12V| 

P.M. 


4 

P.M. 


09  4 

09  4 

11  4 

13 

16 

16 

17 

18 

19 

20 


06 
06 
08 
10 
12 
13 
14 
15 


4 

4 

4 

4 

16'4  16|4 

17  4  16  4 

21  4  18'4  18l4 


4  05 
4  05 
4  07 
4  0.9 
4  11 
4  12 
4  13 
4  14 


Frl. 

May  6. 


12H 

P.M. 


4 

P.M. 


d. 


4  08 
4U8 
4  09 
4  11 
13 
14 
16 
16 
17 
18 
19 


4  12 
4  12 
4  14 
4  16 
4  17 
4  18 
4  19 
4  20 
4  21 
4  22 
4  23 
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BREADSTUFFS. 

Friday,  May  5, 1905. 

A  better  market  has  been  experienced  for  wheat  flour.  Sell- 
ers have  advanced  their  prices  about  10c.  per  bbl.  for  spring 
wheat  and  Kansas  flours,  based  on  the  recovery  in  values  for 
the  grain.  Buyers  have  shown  a  moderate  amount  of  Inter- 
est, and  orders  have  been  placed  for  some  fairly  good  lines. 
City  mills  have  been  in  fairly  active  demand,  and  closed 
firmer.  Prices  for  rye  flour  have  shown  some  irregularity, 
the  commoner  grades  selling  at  lower  prices.  The  close  was 
steady.    Corn  meal  has  been  quiet  but  fairly  steady. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  and  there  has  been  an  unsettled  and  irregular 
market.  Prices  for  the  near-by  deliveries  have  been  firmer. 
The  visible  supply  figures  show  rapidly  decreasing  stocks  of 
old  wheat  and  this,  with  reports  of  an  improving  demand 
for  flour,  served  to  stimulate  buying  by  shorts  to  cover  con- 
tracts. Daring  the  first  half  of  the  week  prices  for  the 
new-crop  deliveries  were  firmer,  based  on  reports  received 
from  the  spring-wheat  belt  that  the  crop  was  in  need  of 
rains.  Subsequently,  however,  the  market  turned  easier. 
The  demand  from  shorts  for  near-by  deliveries  subsided 
and  there  was  renewed  selling  of  the  new- crop  deliveries  in- 
duced by  the  favorable  crop  outlook.  Good  general  rains 
were  reported  in  the  Northwestern  States,  giving  the  new- 
sown  spring- wheat  crop  the  moisture  needed,  and  the  various 
monthly  State  reports  now  being  issued  give  crop  prospects  as 
highly  promising.  The  crop  news  received  from  private 
sources  also  have  reported  the  crop  prospects  as  favorable. 
The  spot  market  has  followed  futures.  A  limited  export 
business  has  been  transacted.  Today  the  market  was  qalet 
and  fractionally  lower  on  favorable  crop  prospects.  The 
spot  market  was  quiet. 

DAILT  OLOSmO  PBI0B8OF  WHBAT  rUTDBBS  TK  NEIV^  YORK. 

8at.      lion.      Tuet.     Wed.       Thurt.     FH 
Wo.2  red  winter,  f.o.b...    9\H      9258      93is      93i6      oaisg      92»g 

May  delivery  In  elev 90  92i6       93%       93'8       98''8       93i4 

July  delivery  In  elev 87  88i%       SS'^s       SB's       SSSa       8838 

Sept.  deUv.  In  elev 83  81  84)4       93\       SS^s       83>4 

DAILT  OLOSINO  PBI0B8  OF  WHBAT  FUTUBBS  IN  CHICAGO. 

Sat-  Mon. 

May  dellv.  In  elev 871*  89'8 

July  (ieUv.  m  916V 82  83^ 

Bept.  delivery  In  elev —    78%  79% 

Indian  corn  fatnres  have  been 
the  week  under  review  there  was 

on  moderate  selling  induced  by  bearish  views  expressed  by  a 
leading  Western  interest.  Daring  the  week,  however,  there 
was  a  better  tone  to  the  market  and  the  loss  in  prices  was 
recovered.  About  1,000,000  bushels  of  corn  delivered  on 
May  contracts  were  promptly  absorbed  by  bull  interests,  The 
receipts  at  the  primary  markets  have  been  limited,  and,  as 
shipments  have  been  ranning  fairly  full,  shorts  have  shown 
nervousness  over  the  situation  and  have  been  buyers  to  cover 
contracts.  Weather  conditions  have  been  reported  generally 
favorable  for  progress  with  the  new  crop.  The  spot  market 
has  been  quiet,  only  a  sm^U  demaad  frooa  ezportetj  being 
reported.    To  day  there  was  a  steadier  market. 

DAILT  OLOBIMO  PHIOBB  OF  NO.  2  MIXBD  COBH  IN  NE^V^  YOI&K.. 

Sat.  Mon.  Tuet.  Wed.  Thura.  Fn 

Cash  corn  f.  O.  b SlOa  Saifl  83  52%  52i«  52% 

May  deUvery  In  elev Sisa  53  53i8  SS'^a  5288  52% 

July  deUv.  In  elev 5138  51%  8214  5214  52»e  52 

DAILY  CLOSING  FEICBS  OF  NO.  2  MIXED  OOBN  IN  CSICAOO. 

Sat.  Mon  Tuet.  Wed.  Thurt.  Fri. 

May  deUvery  In  elev 45^8  47  481*  48i«  47%  48i« 

July  delivery  In  elev 45%  4638  46''8  46''8  4608  IS'^a 

Sept.  dellverv  In  elev....    46  464  ^6^  46Be  46^8  46^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Prices  have  shown  irregularity,  advancing  for  near- 
by deliveries,  while  values  for  the  distant  months  have 
sagged.  Shorts  covering  and  only  limited  offerings  have 
strengthened  the  market  for  near-by  positions,  while  the 
far-off  deliveries  have  been  easier  under  the  favorable  crop 
prospects.  The  spot  market  has  been  fairly  active  at  steady 
prices.    To-day  the  market  was  steady. 

DAILT  OLOSTHO  PKIOBB  OF  OATS  IN  NE1¥  YORK. 


Wed.  Thurt,  Jifri. 
92  91^8       gi'^e 

8388        83J4        93i« 
791*        79i«        78% 

quiet.     At  the  opening  of 
a  decline  in  prices,  based 


Tuet. 

91'8 

83% 
79% 


No.  2  mixed  In  elev .    Nom. 

So,  2  -white  clipped  f.o.b.    Nom. 

DAILT  OLOSmO  PKIOBB  OF  NO. 

Sat.  Mon.  Tuet, 

May  delivery  in  elev 2838  2883  2988 

July  delivery  In  elev 28)51  28%  29^ 

Bept.  delivery  in  elev 27%  28  28ie 

Following  are  the  closing  quotations: 

FLOUB. 

Flne......^. $2  75  '93  10 

SuperHue 3  25  'a>3  40 

Extra,  No.  2 3  40  «3  60 

Extra,  No.  1 3  60  «3  76 

Uleare 3  75  ■©4  50 

BtralglitB 4  36  04  85 

Patent,  Bprtng 6  05  06  86 


Sat.       Mon.    Tuet.      Wed.    Thure.       Fri. 
Nom.    Nom.     3^^      Nom.      Nom. 
Nom.    Nom.     Nom.     Nom.      Nom. 

3  laxBD  OATS  IN  caicAeo. 


Wed. 
2914 
28'8 
27^8 


Thurt.  Frt. 

2988  29% 

28"'8  29 

27'8  28 


Patent,  winter $5  00  ■©5  40 

Oity  mlUfl,  patent.  5  50  ®6  20 

Ryft  flour,  Baportine  4  00  ■04  85 
Baoliwlieat  flour..     Nominal. 
Corn  meal— 

Western,  etc 2  65  ©2  70 

2  70  «2  76 


Wheat,  per  busn—  0.       c. 

N.iJul.,No.  1 f.o.b.   9988 

N.  t)nl.,  No.  2 f.o.b.   9388 

Bed  winter,  No.  2..    f.o.b.  9288 
Haird  winter,  No.  2.    f.o.b. Nom. 

Gate— Mixed,  p.  bUBh.    84)fltl>35 

White a5»««39 

No.  2  mixed Nominal. 

No.  2wlilte Nominal. 


Brandywlne.... 

OBAIN. 

Com,  per  bneh—  0.    ■  c. 

Western  mixed.....  61i«»67)4 

No.  2  mixed f.  o.  b.52% 

No.  2  yellow f.  o.  b.63»« 

No.  2  white t.  o.  b.63H 

Kye,  per  bush- 
Western 79    ■»85 

State  and  Jersey....  Nominal 

Barley— Weat 46    ■asS 

FeedlnK 41    ■944 


Exports  of  erain  and  Flonr  trom  Facinc  Jfortg.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  4,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  Pacific  ports,  3,823  bbls.  flour, 
400  bushels  wheat,  2,500  bushels  barley  and  600  bushels  corn; 
from  Puget  Sound  to  Pacific  ports,  12,681  bbls.  flour,  470 
bushels  corn,  290  bushels  wheat  and  70  bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 


Mxportt      Flour, 

from—         bolt. 

dan  Fran.    593.443 

Puget  8'd.l,076,687 

p'ortland..    661,770 


Wheat,       Oorn,  Oatt,  Barley, 

bush.         buth.  buth.  bush. 

1.622,141  149.073  178,313  3,310,365 

1,383,165    29,038  256,4,99  983,685 

1,483,760   246,656  863,874 


Bye, 

buth. 
851 
412 


Total.. ..2,231,900  4,494.066  178.111  681,468  5137,924  1.263 
rot.  '03-4.3.076,267    6,303,612    39.365      376.395     9,442,797       1,422 

Government  Weekly  Grain  Report.— Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  May  1,  summarizing  them  as  follows: 

COBN— In  most  of  the  prinolpal  corn  States  corn  plantinjr  has  made 
slow  progress,  but  extensive  preparations  for  this  work  have  been 
made,  and,  with  favorable  weather,  much  will  be  planted  dnrlnj?  the 
first  week  iu  May.  Planting  Is  generally  flniohed  in  the  Southern 
States  and  is  nearly  completed  in  the  southern  portions  of  Kansas  and 
Mieeonri.  In  the  southern  portion  of  the  Middle  Atlantic  States  plan- 
ting has  been  actively  carried  on  and  has  begun  as  far  north  as  Penn- 
sylvania. 

WiNTEB  Wheat— Practically  all  reports  Indicate  that  winter  wheat 
continues  in  unusually  promising  ooadltton,  the  temperature  of  the 
past  week  having  been  more  favorable  for  the  advance  of  this  crop, 

Spring  WHEAX-Dry  weather  has  been  unravorable  for  the  germln- 
atlOD  and  growth  of  spring  wheat  in  the  Dakotas.  The  early  sown  in 
Houth  Dakota,  however,  and  in  Minnesota  is  doing  well.  The  outlook 
for  spring  wheat  ia  Iowa,  Oregon  and  Washington  is  very  promising. 

Oats— The  general  outlo>k  for  oats  continues  favorable  in  the  most 
important  oat  states.  In  Kansas  and  Nebraska  the  crop  is  recovering 
from  the  effects  of  previous  oold.  In  the  Dakotas  and  portions  of  the 
Lake  region  germination  has  not  been  satisfactory.  Seeding  is  well 
advanced  in  the  more  northerly  sections  of  the  central  part  of  the 
country  and  has  begun  In  the  northern  part  of  the  Middle  Atlantic 
States. 

The  movement  of  breadstuffs  to  market  aslndlcated  in  the 
(catements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  29 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


tieeeipU  at— 

Flour. 

Wheat. 

Com. 

Oats. 

Barley.    | 

Rye. 

Bbls.  196  lbs 

Bush.OOlbs 

Bush.o6  lbs 

Bush.Si  lbs 

Bush.i8  lbs  Bu.6«  lbs. 

Cbloago 

127,187 

1,177,4C0 

680.816 

76?,850 

387.200 

12,000 

Milwaukee.. 

iS.OOO 

46.640 

64.600 

123  500 

101,653 

8,030 

Doluth 

59.400 

39.649 

3.413 

121.472 

81,385 

Minneapolli. 

6^.840 

43.370 

167,810 

77,230 

8,620 

Toledo 

23,630 

48,000 

127,60c 

1.150 

900 

Oetrolt 

5.400 

2.400 

223  900 

46  100 



....... 

Oleveland  ... 

1,370 

13.370 

71.598 

85,391 

......  J 

....   ... 

9t.  Lonli.... 

87.010 

81.722 

20,957 

251,100 

12.500[ 

6,030 

Peoria 

11,850 

14,400 

112,000 

64,6  >b 

64,9  0 

7,200 

Caniai  CltT- 

33^.030 

180,OJO 

78,0  JO 



Tot.  wk.  1905 

270  217 

2.352,831 

1.448.184 

1,842,92;! 

716,016' 

43.720 

Same  wk. '01. 

205.203 

1.123.7S50 

2.003.79i 

1,446.831 

578,543 

67,811 

dame  wk. '03. 

295.336 

2,173,848 

2,133.8  >6 

2.667.6<*0 

454,482 

173,235 

nine*  Aug.  1. 

1904-5 

13,173.435 

181,9(8,735 

149,932,237 

130.858,874 

58,669,037 

6,097.641 

1903.1 

15.647.889 

196.168.254 

132.67  l,2art 

131235.170 

59,744.729 

6,892,898 

1902-3   

15  861.570 

219.629,031 

124.106,065 

151,860.348 

49.700,933 

9.181.910 

Total  receipts 
the  week  ended 

Receipts  at— 

Wew  York — 

Boston  , 

Portland,  Me.  ..... 

Philadelphia. 

Baltimore      .... 
Rtcbmond     .    . 

Newport  Newi 

New  Orleans*..  

Galveston 

Montreal 

Mobile    .    

Bt.  John,  N.  K 


of  flour 
April  29, 

Flnwr, 

bbls. 

70.556 

16,203 

'sV.TlS 

82.471 

2.460 

9  020 

"2.628 

a.4I5 

33.828 


and  grain  at  the  seaboard  ports  for 
1905,  follow: 


Wheat, 
biis/i. 

70.026 
4,646 

23,402 

23,880 


800 
37.678 

88.719 


Oorn, 

bush. 

62S,875 

147.H35 

83,290 
127,637 
229  9  JO 

28.»»2 

8,571 

115,000 

8H.H00 

355.447 

1.500 

59,997 


Oats, 

Barley, 

Rye 

bus/i. 

bush. 

bush. 

322.600 

60,0  JO 

59.898 

1,666 

75,936 
32.049 
33,100 

■  13,000 

*  16.076 

2,247 


6,211 
2,106 


8,000 
"6,014 


Total  W68fe..     ..      201.618       2.0.665    1.83V4t4         S57,t<12  68.04         8.8S^ 

Week  1904..        ..  254,112       643,918       •MZ,lOl        778.ltU3         88.^66      14,334 

^^Heoelpti  do  not  inolade  Rraln  paiilng  through  New  Orleani  for  foreign 
sort!  on  ttaroasb  blUi  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  29  compare  as 
follows  for  four  years: 

Receipts  of—  1905.  1904.  1903.  1902. 

Flour...  bbls.     8,870,613  6.629,357  7,16».63T  6,803,389 


1 4.749.8  ?0 

26,041,019 

14,>!iil,509 

1,5»I,«10 

47«*,898 


27.6)9.103 

4U.626.I  67 

18,7H:,558 

l,H36,0il5 

1.865  057 


29,157,148 
7,I5»,246 

18,708,330 

1,396,601 

7ie,t08 


Wheat bush.     5.«83.874 

Curn bUMh.  6a,14H.80u 

Ortts buah.  m,416,240 

Barley bush.    2.H0t,<  08 

Rye  bush        176,S09 

Total  grain bush.  73,028,131         67,153.051         93.547,894         62,136.783 

Tne  exports  from  tbe  several  seaboard  ports  for  the  week 
endiog  April  29, 1905,  are  shown  in  the  annexed  statement: 

Wheat,  Oorn, 

Exports  from—  bush.  bush. 

Now  Y.irk 7,9tf4  874.»3ft 

Portland,  Me 98.290 

Boston      6b&,91» 

I'hllttdelphla 3u9.070 

BHillinoro 131,049 

Newp'rt  News    8.671 

New  Orleans 9i»  20J 

Oalreston 86S.857 

Mobile 1.600 

BuJohn,  N.  B.      88.719  69.4)97 


Total  week.. 
Same  time  '04. 


100,711  8,602.378 
861,815      487,821 


Flour, 

bbls. 

21,48  i 

Oats, 
bush. 
6,1-0 

Rue, 
bush. 

Barley, 
biuh. 

Peas, 
bush. 

8,oue 

6.981 
11.313 

16.tt80 
9.0  iO 
3.1L'8 

2,400 
""■480 

'""ii 



61,170 

"i,wi 

8.415 
8».82:j 

8.847 

"  6.014 

,..^_^^^ 

__— M_^ 

107.2^7 
l'J0.79i 

11,831 

94.087 

59,181 
la.Ojl 

3.011 

23.798 

May  6, 1905.1 


THE  CHRONICLE. 


1869 


The  destination  of  these  exports  for  the  week  and  since 


July  1,  1904,  is  as  below: 


Exports  for 
week  ana  since 

July  1  to- 
United  Kingdom. 
Continent ... 
S.  &  C.  America.. 

West  Indies 

Br.  N.Am,  Colo's 
Other  conntries. 


-Flour. , 

Week    Since  July 


Apr  29. 
tbls. 
eo.-ti? 
22^69 
8,3-2 
14,484 
&89 
643 


1.  1904. 
bbls. 

8,6H0,110 
9aw.719 
613.3H4 
876,606 
90,0*0 
285,449 


—  Wheat. , 

Week      Since  July 


Apr  -19 
bush. 
80,699 
4U,01.i 


1,  lfi04. 
bush. 
9,74{>.034 
1,085,885 
3,300 


Corn. , 

Weeic      Since  July 


53,114 


Apr.  29 

bush. 

1,«  16,653 

l,a4H.';36 

5:9.S8'« 

6,872 

10 

824 


1,  1904 

bush. 

30,97.x,(ti-5 

311,911,126 

446,764 

1,018  486 

149  246 

79,0:46 


Total 107,227    5,4P5.288 

Total  1603-04.....    120,791  13,289,493 


100.711     10,886,643    2,602,378    72,583,338 
351,816    55,701.230       487.821    53.844,303 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accamulation  at  lake  and 
eaboard  ports,  April  2d,  1905,  was  as  foliowB: 

Wheat, 
In  store  at—  bush. 

New  York 4^4,000 

Do      afloat 

Boston £9,000 

Philadelpliia 3,000 

Baltimore 884,000 

New  Orleans 

Gaiveston 66,000 

Montreal i;-ie,000 

Toronto 18,000 

Buffalo 951.000 

Do      afloat 

Toledo t)5,000 

Do      afloat 

Detroit 221,000 

Do      afloat 

Chicago 2,248,000 

Do       afloat 

Milwaukee 469,000 

Do       afloat 

Fort  William. 4,813,000 

Port  Arthur 1,';81,0C0 

Duluth 8.470,000 

Do      afloat 

Minneapolis 9,180,000 

St.  TjOuIs  2,027,000 

Do       afloat 

Kansas  City 910,000 

Peoria 

Indianapolis 111,000 

On  Mississippi  Riv. 

On  Lakes..     1.229.000 

On  canal  and  river 


Corn, 

bush. 

1,627.000 

Oats, 
bush. 
400.000 

Rys, 
bush. 
148,000 

Barley, 
bush. 
29,000 

627,000 
396,000 
690,000 
2^6,i!00 
16H.000 
712,000 

49,000 

68,0' 10 

172.000 

i23V0C0 

14,000 

331.000 

'ssVodo 

■47,000 

2d7.6"00 

481,000 

701.000 

158.000 

22?.000 

4,000 

174.000 

3,000 

2.000 

3,343,000 

2,608,000 

131.000 

1,000 

188.000 

405,000 

2,000 

103.000 

■56,000 

4,841.0()d 

isi'ooo 

360,'6d0 

24,000 
i9,OtO 

2.567,000 
545.000 

50,000 
2.000 

4R4,000 
18,000 

261,000 
23,000 
68,000 

134,000 

1,310,000 

32,000 

■  is.'odo 

'2,'d66 

149.000 

37,00a 

13,867,000 

14,671.000 

9,100,000 

6,^26,000 

2,930.000 

l.llHOOO 
1.181, Om) 
1,1,86,000 
1.149,000 
1,611.000 

193,000 

9,971,000 
11,092,000 
7.8.SO,000 
6,459.000 
6,24J,000 

1,918,000 
l,l'8H,000 
2,614,000 
1,243,000 
993,000 

Total  Apr.  29. 1905.'X8,529,000 
Total  Apr.  22, 1906  30.417,000 
Total  Apr.  30,  1«04. 30,357,000 
Total  May  2. 1H03  8^.456,000 
Total  May    1,1902.3^,328,000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  May  5,  1905, 
One  of  the  principal  features  of  the  local  cotton  goods 
market  during  the  week  has  been  the  offering  of   a  million 
dollars'  worth  of  wash  goods  by  one  of  the  largest  jobbing 
houses.    Such  an  enormous  sale  at  attractive  prices  brought 
an  unusual  number  of  retail  buyers  to  town,  and  while  the 
sale  itself  has  been  a  great  success  to  the  promoters,  the  whole 
market  has  been  favorably  influenced  by  the  presence  of 
these  buyers.    The  volume  of  business  at  first  hands,  how- 
ever, has  not  materially  increased  and  advances  that  have 
been  announced  on  numerous  lines  have  tended  to  check  the 
operations  of  buyers.    The  strength  of  the  raw  material 
market  has  been  practically  without  effect,  as  the  goods 
market  is  now  entirely  governed  by  supply  and  demand. 
The  statistical  position  continues  very  strong,  and  in  spite  of 
the  fact  that  buyers  have  been  less  active,  they  admit  the 
possibility  of  further  advances  in  the  near  future.    From 
their  present  actions  they  seem  to  be  willing  to  run  the  risk 
of  this  rather  than  increase  their  orders  now.    Manufac- 
turers are  willing  to  contract  for  the  delivery  of  certain 
lines  at  recent  prices,  but  in  cases  where  they  have  sold   a 
sufficient  quantity  to  warrant  it,  they  have  raised  their  figures. 
Export  business  during  the  week  has  been  slow,  and  while 
China  is  not  taking  any  appreciable  quantities  of  goods,  a  de- 
velopment of  business  in  this  direction  is  confidently  looked 
forward  to  shortly.    Recent  inquiries  have  been  for  light- 
weight goods  not  previously  purchased  here.    In  the  woolen 
goods  division  men's  wear  heavy-weight  fabrics  have  been 
advanced  as  a  result  of  the  increased  cost  of  raw  material. 

Domestic  Cotton  (Joods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  1  were  11,703 
packages,  valued  at  |587,576,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Mat  1 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

25 

25 

6,914 

176 

2,576 

174 

464 

73 

425 

822 

1,030 

11,703 

345 
230 

49,882 
7.008 
6,718 
3,637 
9,691 
914 
6,306 

20,598 
6,519 

36 

39 

156 

2 

""so 

444 

29 

342 

1,316 

684 

240 

Other  European 

429 

China 

23,161 
3,398 
9,155 
3,103 

India 

Arabia 

Africa 

WestlndleB 

6,817 
792 

Mexico 

Central  America 

4,933 

South  America 

19,526 

Other  Ooantries 

6,230 

Total 

111,638 

3,098 

77,784 

The  value  of  these  New  York  exports  since  Jan,  1  has  been 
16,036,300  in  1905,  against  $4,216,891  in  1904. 

Heavy  brown  drills  and  sheetings  have  been  firm,  and 
while  many  manufacturers  are  unable  to  accept  new  con- 
tracts for  near-by  delivery,  buyers  have  shown  no  disposition 
to  operate  more  freely.  Light-weight  goods  have  been  in  bet- 
ter request,  and  the  scarcity  in  these  is  increasing.  Four-yard 


Sheetings  have  been  moderately  well  sold,  and  inquiries 
have  been  received  for  5  and  5'50-yard  sheetings  for  export. 
Loading  lines  of  bleached  goods  have  been  advanced  daring 
the  week,  and  it  is  reported  that  business  since  has  been  on  a 
liberal  scale.  The  scarcity  of  spots  has  induced  buyers  to 
extend  their  purchases  farther  into  the  future.  Ticks  have 
been  advanced  Ic.  and  denims  3^c.  during  the  week,  and  all 
lines  of  coarse- colored  cottons  are  firm.  The  demand  has 
been  good  and  the  diversion  of  machinery  from  this  to 
other  classes  of  goods  is  making  itself  felt.  Canton  flannels 
and  cotton  blankets  have  been  well  sold  ahead  and  prices 
have  been  well  maintained.  Business  in  linings  continued 
moderately  good  for  this  season  of  the  year.  There  has 
been  an  improved  inquiry  for  staple  prints,  and  sellers  have 
refused  to  grant  concessions  demanded  from  current  market 
price.  Fancy  prints  have  been  quiet  and  without  particular 
feature.  The  entire  interest  in  ginghams  has  centered 
around  the  previously-mentioned  sale,  and  the  volume  of 
business  has  been  heavy.  Print  cloths,  which  were  easier 
early  in  the  week,  have  again  become  firmer,  and  in  wide 
goods  particularly  many  mills  are  well  sold  ahead.  Regulars 
are  quoted  at  2  21-82o. 

Woolen  Goods.— During  the  week  duplicate  orders  for 
men'fi-wear  heavy-weight  woolen  and  worsted  goods  have 
been  received  in  larger  numbers,  and  the  market  as  a  whole 
has  been  given  a  firmer  tone.  Clothiers  have  not  as  yet 
commenced  any  large  re-ordering,  as  their  salesmen  have 
not  yet  had  time  to  visit  all  their  customers,  but  sufficient 
has  been  received  to  allay  the  uneasiness  that  has  been  felt 
by  certain  agents.  Many  lines  bave  been  advanced  from  2^ 
to  5c.  per  yard,  owing  to  the  enhanced  value  of  raw  material. 
Manufacturers  are  realizing  that  wool  is  likely  to  be  even 
higher  before  the  goods  are  all  delivered  which  are  now 
ordered.  A  good  demand  for  light-weight  goods  has  de- 
veloped during  the  past  two  weeks  and  stocks  of  many  of 
these  lines  have  never  been  so  low.  By  some  it  is  thought  that 
these  goods  are  being  purchased  now  to  hold  over  until  next 
year,  as  from  present  indications  current  prices  are  lower 
than  those  that  are  likely  to  obtain  when  the  next  light-weight 
season  is  in  progress.  There  has  been  little  change  in  the 
dress  goods  situation  since  last  week,  and  while  buying  has 
been  rather  more  active,  the  demand  is  still  for  plain  staple 
goods.  Henriettas  and  broadcloths  continue  in  the  lead  as 
sellers. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  are  in  practically  the  same  position  as  domestics. 
Silks  are  firm,  with  a  continued  active  demand.  Ribbons 
have  sold  well  and  are  firmly  held.  The  demand  for  dress 
linens  continues,  but  households  are  more  or  less  neglected. 
Burlaps  are  again  higher. 

Importations  and  mrarebouBe  IVltbdra^valB  of  Dry  Goods 

Theimportationsandwarehousewithdrawalsof  dry  goods 
at  this  port  for  the  week  ending  May  4,  1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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Terms  ot  Snbgcription— Payable  In  Advance : 

fy)r  One  Year,  Including  all  Supplemknts flOOO 

For  Six  Months 6  00 

European  Snbsorlptlon  (Including  postage) 13  00 

European  Sabscrlptlon  Six  Months  (Inoladlng  postage) 7  50 

The  Bailwat  and  Industbial  Section,  Issued  quart  "irly.  Is  furnished 
vfithoul  extra  charge  to  every  annual  subscriber  of  the  c  ommercial  and 
FniANCiAX  Chronicle. 

The  State  and  Citt  Section,  Issued  semi-annually,  Js  also  furnished 
leitftout  extra  charge  to  every  subscriber  of  the  Ohboniole. 

The  Street  Rail  way  Section,  issued  three  times  a  year,  is  likewise 
furnished  wit}u}ut  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  also  furolshed 
without  extra  charge  to  every  subscriber  of  the  Ohboniole. 


Terms  ot  Adrertising— (Per  Inch  Space). 


Xranslent  matter  (each  time)  $4  20 

BTANDINO  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (1 3  times) . , 
Six  Months  (26  times) . , 
Twelve  Months  (52  times) . . 


.$29  00 
.  50  00 
.   87  00 


^riliLIAM  B.  DANA  COMPANY.JPnbllsbers, 

Pine  Street,  corner  of  Pearl  Street, 

Po«T  OmOB  Box  958.  NETT  YORK. 

Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan,  7,  1905,  to  April  15,  1905,  in- 
clusive, was  published  in  the  Chronicle  of  April  23,  1905, 
pages  1500,  1501,  1502  and  1508. 


MUNICIPAL  BOND  SALES  IN  APRIL. 

The  aggregate  of  municipal  bond  sales  in  April  reached 
$39,674,157—8  total  far  exceeding  that  of  any  April  of  pre- 
ceding years.  This  exceptional  output  is  due  to  large  nego- 
tiations by  New  York  City,  New  York  State,  the  city  of 
Cleveland  and  other  municipalities.  New  York  City  on 
April  24  sold  $25,000,000  3}4i  corporate  stock  and  bonds  on  a 
basis  of  3*47^  for  49i^-year  stock  and  3-49i8  for  9i^-year  assess- 
ment bonds.  New  York  State  on  April  20  disposed  of  |3,C00,. 
000  Z%  canal  bonds  on  a  basis  of  2-842^.  The  city  of  Cleveland 
on  April  6  sold  numerous  issues  of  ii  and  51  bonds,  aggre- 
gating $2,771,000,  Other  sales  of  interest  which  may  be 
mentioned  were  $686,000  by  Cambridge,  Mass.;  $657,000  by 
Dayton,  Ohio;  $410,000  by  Rochester,  N.  Y,;  $850,000  by  Polk 
County,  Iowa;  $330,000  by  Scranton,  Pa.,  and  $275,030  by 
Paterson,  N.  J.,  these  nine  places  contributing  323^  millions 
to  the  month's  total. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Aoril  1905  were  176 
and  247,  respectively.  This  contrasts  with  161  and  240  for 
March  1905  and  with  191  and  298  for  April  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  A  pril  and  the  four  months  for  a 
series  of  years  : 

For  the  Month  of           For  the 

Four  Mos.  April.  Four  Mos. 

177,985,714  1898 »3,670,M6.3  »37,3.S6,696 

58,333,230  1897 13,010,323  48,«31,886 

47,803,688  1898 4,521,860  19,672,118 

3S,254,H19  1893 8,46H,4«4  2St,496,408 

33,19i,e2«  1894 11,699,3»2  35,71«,205 

48,«B0,275  1893 9,175.788  an,t-80,21l 

28,01*8,992  1892 6,723,000  28.887,431 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.    It  will  be  given  next  week. 


Month  of 
April. 

1906 f39  874,157 

1904 li;814.584 

X908 17,828,820 

1902 e.7H5,283 

1901 9,298,268 

1900 14,157,809 

1899 7,477,406 


News  Items. 


New  York  State.^Legislature  Adjourns.— The  Legislature 
of  this  State  adjourned  ac  2  p.  m,  yesterday. 


Bond  Galls  and  Redemptions. 

Jefferson   Coonty  (P.    0.    SteabenTille),    Ohio.— JBond 

Call.—Q.  P.  Harden,  County  Auditor,  calls  for  payment 
June  1,  at  the  National  Exchange^  Bank  of  Steubenville, 
$116,500  5%  turnpike  bonds  dated  June  1,  1890,  due  June  1, 
1910,  but  subject  to  call  June  1,  1905. 

27i€  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsetchere  tn  thio  Department. 

Pierce  County  (P.  0.  Tacoma),  Wa»h.-Bond  Call  Discon- 
tinued,—'Ih\&  county  recently  advertised  a  call  for  payment 
May  8  of  fundiDg  bonds  Nos.  92  to  101,  inclusive,  of  Series 


No.  1,  dated  June  1,  1891.  The  advertisement  appeared  but 
once  and  was  subsequently  discontinued  and  the  call  with- 
drawn by  order  of  the  Couraty  Commissioners.  A  new  call 
for  these  bonds,  we  are  advised,  will  be  made  late  in  the  fall. 


J.  M.  Holmes.  Chicago $13,125  00 

A.  Kleybolte  &  Co..  Cincln. . .  18,125  00 

P.  A.  Kean.  nhlcaco 13,0(^2  50 

Iloehler&Cumminfts, Toledo.  13,057  oO 

O.  H.  OotHn,  Cnlcauo 13.00100 

Sec.  Sav.  Hank  »  Trust  Co...  12,762  60 
Albert  C.  Case,  New  y ork ....  12,680  00 


Bond  Proposals  and  Neorotiations  thii 

week  have  been  as  follows : 

Alliance,  Ohio.— Borid  Sate,— The  highest  bid  received 
April  29  for  the  $4,000  4*  15-year  water  bonds  described  in 
V.  80,  p.  1382,  was  that  of  Seasongood  &  Mayer,  Cincinnati, 
at  100-281. 

Areanom,  Darke  Connty,  Ohio.— £ond  S'a/e.— On  May  8 
the  $38,000  H  water  and  light  bonds  described  in  V.  80,  p. 
1434,  were  awarded  to  the  Farmers'  Bank  Co.  for  $42,333  and 
interest. 

Asbnry  Park,  N.  J.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  May  8,  by  Wm.  C.  Barronghs,  City  Clerk, 
for  $100,000  H  coupon  beach  and  $50,000  ^%  coupon  sewer 
bonds.  Denomination,  $500.  Date,  Jane  1,  1905.  Interest 
semi  annually  in  Asbury  Park,  Maturity,  June  1,  1945.  Se- 
curities will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City. 

Baltimore,  Md.— Bond  Propositions  Carry,— The  three 
bond  propositions  submitted  to  a  vote  at  the  election  May  2 
all  carried  as  follows : 

$1,000,000  park  bonds.    Vote,  32,874  to  26.108. 
10,000,000  sewer  bonds.    Vote,  37,177  to  26.253. 
2,000,000  annex  bonds.    Vote,  36,648  to  25,808. 

Beanfort  County  (P.  0.  Washington),  N.  C— Bond  Sale.— 
On  May  2  the  $12,500  5%  30-year  funding  bonds  dated  June  1, 
1906,  were  awarded  to  Deniaon,  Prior  &  Co.  of  Cleveland  and 
Boston  at  108*31- a  basis  of  about  4^4%.  Following  are  the 
bids: 

Deniaon,  Prior*  Co.. Cleve- 
land and  Boston $18,538  75 

Seasoneood  &  M  ayer.  Clnoln.  13,+73  25 
F.  R.  Fulton  &  Co.,  Chicago..  13,380  00 

Well,  Roth  A  Co.,  Cincln 13,819  00 

Wachovia  Loan  &  Trust  Co..  13,312  50 
Union  Sav.  Bank  ATrust  Co.  13,260  00 
C.  A.  Webb  &Co 18,135  00 

See  V.  80,  p.  1434,  for  description  of  bonds. 

Belle  Pialne  (  MI un.)  School  District.- Bond  Sale.— We 

are  advised  that  the  bonds  voted  for  a  new  high  school  at 
the  election  held  last  March  have  already  been  sold. 

Bellevue,  Ky.— BoTtd  Saie.— On  April  24  the  $4,500  H 
2-14-year  (optional)  coupon  street-improvement  bonds  de- 
scribed in  V.  80,  p.  1484,  were  awarded  to  the  Newport  Na- 
tional Bank  at  lOl'lll. 

Berkeley  School  District,  Alameda  County,  Cal.— 5ond 
O^ering.— Proposals  will  be  received  until  11  a.  m,,  May  22, 
by  the  Board  of  County  Supervisors — John  P.  Cook,  Clerk 
(P.  O.  Oakland)— for  $150,000  i}4i  gold  bonds.  Authority, 
election  held  Feb.  25,  1905.  Denomination,  $500.  Interest, 
January  1  and  July  1.  Maturity,  $3,500  yearly  for  the  first 
twenty  years  and  $4,000  yearly  tor  the  next  twenty  years. 
Certified  check  (or  cash  deposit)  for  2%  of  the  amount  of  the 
proposal,  payable  to  the  Chairman  of  the  Board  of  Super- 
visors, required. 

Boston,  Aam.— Bond  Issue,— The  following  bonds  were 
recently  issued  by  this  city  at  par  to  local  funds: 

$64,000  Sk^  school  bonds,  maturing  April  1,  1945. 
8.800  3H%  school  bonds,  maturing  Jan,  1, 1946. 

Securities  are  dated  April  1,  1905. 

Boulder,  Colo.— Bond  peering.— Proposals  will  be  received 
until  8  P.M.,  May  17,  by  Eugene  Wilder,  City  Clerk,  for 
$75,000  43^%  water  bonds.  Dite,  April  1,  19U5.  Interest, 
semi-annual.  Maturity,  April  1,  1930.  Certified  check  for 
$1,000,  payable  to  the  City  of  Boulder,  required. 

Bozeman  (Mont.)  Scbooi  District  No.  7.— Bond  Sale.— On 
April  27  $i7,000  4}^55  school-house  bonds  were  awarded  to 
Mason,  Lewis  &  Co.  of  Chicago  for  $27,835.  Denomination, 
$1,000.  Date,  June  1, 1905.  Interest,  semi-annual.  Maturity, 
June  1, 1925,  subject  to  call  after  Jane  1,  1915. 

Bradford,  Ohio. — Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  May  15,  by  John  S.  Moore,  Village  Clerk, 
for  $2,000  G%  coupon  fire-dfpartm«nt  bonds.  Denomination, 
$250.  Date,  March  1,  1905.  Interest,  semi-annual.  Matur- 
ity, $250  each  six  months  from  March  1,  19  J6,  to  Sept.  1, 
1909,  inclasive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $100,  payable  to  the  Treasurer  of  the  vil- 
lage of  Bradford,  required. 

Broadwater  County  (Mont.)  School  District  No.  17.— 
Detcription  of  Bonds.— The  $1,600  bonds  recently  purchased 
by  the  State  Board  of  Land  Commissioners  (see  Chhoniole 
April  22)  were  taken  by  that  board  at  par.  Denomination, 
one  bond  of  $1,600.  Date,  April  1,  1905.  Interest,  semi- 
annual.    Maturity,  April  1,  1915,  subject  to  call  April  1,  1910. 

Bacyrns,  Ohio.— Bids.— Following  are  the  bids  received 
April  26  for  the  $19  2(J0  H  Sandusky  Avenue  improvement 
bonds  awarded,  as  stated  last  week,  to  Seasongood  &  Mayer 
of  Cincinnati : 


Premium 

SeasonKOod  &  Mayer,  Cln 81.241  86 

W.J.  Kave«  *  SODH.  OI«ve....  1.220  00 
Uoehler  ACuinmlnKS,  Toledo.  1,207  f>0 
Sec. Sav. nil. &Tr.<;o.. Toledo.   1.201  5v) 

RucyrusClty  ISanfc     1,201  00  I 

UunlHon,   Prior  it  Co.,  Cleve- 

lana  and  Boston 1.180  no 

Well.  Roth  Jt  Co.,  (Mnoln  ...  1.112  00 
W.  K.Todd  4  Co., Cincinnati..  J.loooo 

1,066  Ou 


Premium. 
Union  Sav.  Bk.  &  Tr.  Co..  Cln., $1,020  00 
Nat.  KxehunKe   Bank,  Steub- 
enville   1,080  00 

[.niupreoht  KrOB.&  ''-o..  Dleve.  1,017  00 
F.  L.  Fuller  &  Co..  Cleveland..  1.016  00 
I'rov.  Sav.  Hs.  &  Tr.  Co..  Cln..  B92  60 
Hayden,  Miller*  Co.,  Cleve,..  990  72 
Now  1st  Nat.  B'k.  ColiirabuB...  896  65 
Atlas  Nat.  Bk.,  Cincinnati....  875  00 
H.  A.  Koan,  ChioaKO 787  80 


A.  Kleybolte  &  Co.,  Olncln. 

Baucombe  County  (P.  0.  AsheTllle),  N.  C— Bids  Rejected 
—Bond  bale.- AW  bids  for  the  $20,000  five  per  cent  80-year 
building  bonds  offered  on  May  2  were  rejected  and  the  bonds 
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subsequently  sold  as  4^  per  cents  to  F.  R.  Fulton  &  Co., 
Chicago,  at  98-01  and  interest. 

Canton  (Ohio)  School  District.— 5ond  Offering.— Pro- 
posals  will  be  received  until  13  M.,  May  39,  by  William  C, 
Lane,  Clerk  Board  of  Education,  for  $15,000  refunding  bonds 
at  not  exceeding  H  interest.  Denomination,  |1,000.  Date, 
May  1,  1905.  Interest,  semiannual.  Maturity,  May  1,  1935. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  Canton  bank  for  6%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Treasurer  of  the  Board  of  Education,  required. 
Successful  bidder  will  be  required  to  furnish  blank  bonds. 

CarringtOQ,  N.  Dak.— Bond  Offering.— Propoaala  will  be 
received  until  8  p.  m..  May  10,  for  |6,500  5%  bonds.  Denomi- 
nation, $500.  Date.  May  10,  1905.  Interest,  annually  in  New 
York  City  or  in  Carrington.    Maturity,  May  10,  1925. 

Cliampaign  Connty  (P.  0.  Urbana),  Ohio.— Bond  Sale,— 
On  May  1  the  six  issues  of  5%  >^-3year  (serial)  ditch  bonds, 
as:gregating  $13,168,  a  description  of  which  was  given  in  V. 
80,  p.  1388,  were  awarded  to  the  National  Bank  of  Urbana 
for  $13,369  and  interest.  An  offer  of  $13,858  and  interest 
was  also  made  by  W.  J.  Hayes  &  Sons,  Cleveland. 

Cheltenham  (Pa.)  School  District.— eowdl  SaZe.— This  dis- 
trict has  awarded  to  the  Jenkintown  National  Bank  at  par 
an  issue  of  $80,000  83^^  high-school  bonds.  Denomination , 
$t,000.  Date,  June  1,  1905.  Interest,  semi- annual.  Ma- 
turity, June  1,  1935. 

Chicago  (111.),  South  P&ik.— Bond  Offering.  -Further  de- 
tails are  at  hand  relative  to  the  offering  on  May  17  of  $1,500,- 

000  'i%  coupon  park  bonds,  the  official  advertisement  of 
which  appears  elsewhere  in  this  Department.  Proposals  for 
these  bonds  will  be  received  until  3:80  p.  M.,  on  that  day,  by 
E.  G,  Shumway,  Secretary.  Denomination,  $1,000.  Date, 
May  1,  1905.  Interest  semi-annually  at  the  office  of  the 
Treasurer.  Maturity,  $75,000  yearly  on  May  1  from  1906  to 
1925,  inclusive.  Bonds  will  be  coupon  in  form,  but  may  be 
registered  as  to  principal  if  desired.  Bids  must  be  made  on 
blanks  furnished  by  the  Secretory.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $80,000  on  a  Chicago 
bank,  payable  to  the  South  Park  Commissioners,  required. 

Chinook  School  District  No.  10,  Chouteau  Connty,  Mont. 

—Bond  tiale.— On  May  3  the  $31,500  14  30-year  (optional) 
coupon  bonds  described  in  V.  80,  p.  1485,  were  awarded  to 
Morris  Bros.  &  Christensen  of  Portland  for  $23,467  for  5  per 
cents, 

Cincinnati,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  13  M.,  June  5,  by  W.  T.  Perkms,  City  Auditor, 
for  $350,000  8^%  coupon  park- extension-fund  bonds.  Denom- 
ination, $500.  Date,  June  1,  1905.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  June  1,  1955,  Certified  check  for  5  per  cent  of 
the  gross  amount  of  bonds,  payable  to  the  City  Auditor,  re- 
quired. Bidders  must  uie  printed  form  of  proposal  furnished 
by  the  City  Auditor.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Cincinnati  (Ohio)  School  District.— Bond  ^a^e.— On  May 

1  the  $100,000  83^^  40-Year  coupon  building  bonds  described 
in  V.  80,  p.  1883,  were  awarded  to  the  Atlas  National  Bank 
of  Cincinnati  at  100-375  and  interest— a  basis  of  about  3-488^. 
Followine  are  the  bids  : 

Atlas  Nat.  Bank,  Cincinnati 100'276  I  W.  R.  Todd  &  Co..  Cincinnati 100-00 

PrOT .  Sav.  B'k  &  Tr.  Co., Cln.... 100*26    | 

Cleveland  (Ohio)  School  District.- Bond  O^eringf.- Pro- 
posals will  be  received  until  7:30  P.  M.,  May  15,  by  the  Di- 
rector of  Schoolp,  for  $300,000  i%  coupon  improvement  bonds. 
Denomination,  $1,000.  Date.  April  1,  1905.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City,  Maturity,  April  1,  1925.  Certified  check  on  a 
national  bank  for  5i  of  the  amount  of  bonds  bid  for,  payable 
to  the  "Treasurer  of  the  Board  of  Education,"  required. 

Clinton,  Minn.- Bond  Sale.— Oa  May  1  the  $6,000  5i  30- 
year  water-works-extension  bonds  described  in  V.  80,  p.  1495, 
were  awarded  to  the  American  Securities  Corporation  at 
103-55.     Following  are  the  bids  : 

Ameiican  Sec.  Corporation 102*63    I  F.  E.  MaCTaw.  Minneapolis 100-00 

S.  A.  Kean,  ChloaKo 101-06    I  W.  J.  Hayes  &  Sons,  Cleve ItOOO 

Coalgate.  Ind.  Ter.— Bond  Sate.— On  April  15  the  $42,000 
water  and  the  $30,000  school  30-year  bonds  described  in  V.  80, 
p.  1435,  were  awarded  to  the  City  Loan  &  Trnst  Co,,  Q-alnes- 
ville,  Tex.,  for  $64,613  50  for  five  per  cents.  Denomination, 
$500.     Date,  April  15,  1905,    Interest,  semi-annual. 

Coal  Grove  School  District  (P.  0.  Station  Ironton), 
Ohio.— Bond  Sale.— On  April  25  the  $5,000  6«  5  9-year  (serial) 
school-house  bonds  described  in  V.  80,  p.  1383,  were  awarded 
to  the  First  National  Bank  of  Ironton  at  108-93— a  basis  of 
about  i^%.    Sixteen  bids  in  all  were  received, 

Colchester,  Oat.~ Debenture  Offering  —Proposals  will  be 
received  until  May  13  by  Jas,  H.  Brown,  Township  Treasurer, 
P.  O.  Box  86,  Harrow,  Ont.,  for  $4,978  68  5^  drainage  de- 
bentures maturing  part  yearly  for  ten  years. 

Columbus,  Ohio.— Bond  O^mngr.  — The  trustees  of  the 
sinking  fund,  Martin  A.  Qemunder,  Secretary,  will  offer 
for  sale  at  10  A.  M.,  May  12,  the  following  bonds  now  held 
in  the  fund  as  an  investment: 

$40,000  3Hi  10-30-year  (optional)  library-site  bonds,  dated  July  1, 1002. 
50,010  4HSf  publx-lmprovement  bonds  (city's  proportion),  dated  Nov,  1,  1904, 

and  maturing  March  1.  Inl5. 
18,000  4%  electrlc-ilght-supplv  bonds,  dated  April  1, 1906.    Maturity,  March  1, 
19H6.  subject  to  call  March  1,  1915. 
142,000  45t  water- puritylng  and  softening- works  bonds,  dated  Dec.  80,   1904. 
i./>  ««      Maturity,  March  1,  1945.  subject  to  call  after  March  1.  19'.^0, 
100,000  i%  sewaee- disposal  plant  bonds,  dated  Dec.  23,  l«ii3.    Maturity,  Sept,  1, 
1938;  redeemable  Sept.  l,  1918.    Deuomlnatlon,  $1,C00 


Denomination,  $1,000.  Interest  will  be  payable  semi- 
annually on  the  first  issue  at  the  office  of  the  City  Treasurer 
and  on  the  last  four  issues  at  the  fiscal  agency  of  the  city  in 
New  York  City. 

Bond  Sales.— The  following  bonds  were  purchased  by  the 
sinking  fund  at  par  during  the  month  of  April : 

$8,000  i%  Second  Avenue  improvement  bonds,  dated  Sept.  1, 1904.    Maturity 

Sept.  1,  1915,  optional  Sept.  1,  1905. 
1,600  4Hi  Long  Street  bonds,  dated  Sept.  1, 1904.    Maturity,  Sept.  1,  1907,  op- 
tional Sept.  1,1906. 
4,000  4»  Long  Street  bonds,  dated  Dec.  18, 1904.    Maturity,  Sept.  1, 1915,  op- 
tional Sppt.  1.  1905. 
5,000  i%  Town  Street  bonds,  dated  Deo.  SO,  1904.   Maturity,  Sept.  1, 1915,  op- 
tional Sept.  1.  1905. 
5,000  4^«  High  Street  repair  bonds,  dated  Sept.  1, 1904.    Maturity,  Sept.  1, 

1907,  optional  Sept.  1,  190ti. 
10,000  4]4%  street  sprinkling  Donds,  dated  March  1,1905.    Maturity,  March  1, 

1907,  optional  March  1, 19o«. 
10,000  4:%  Central  Relief  sewer  bonds,  dated  March  1, 1905.    Maturity,  March  1, 

1925,  optional  March  1,  1916. 
18,000  4^  electric-light-supply  b'nds,  dated  April  1,1905.    Maturity,  March  1. 

1933,  optional  March  1,  1915, 
2,000  4i6«  sewer  bonds  ( Wilson  Avenue),  dated  April   12,  1905.    Maturity, 
Sept.  1, 1907,  optional  Sept.  1,  1905. 

Condon,  G^illiam  County,  Ore.— Bond  0#eringr.— Proposals 
will  be  received  until  4  p.  M.,  May  15,  by  W.  A.  Goodwin, 
City  Recorder,  for  $30,000  H  20-year  gold  coupon  bonds.  Da- 
nomination,  $500.  Date,  Jane  1,1905.  Interest  semi-annu- 
ally at  Kountze  Bros.,  New  York  City. 

Cottonwood  County,  Minn.— Bond  Sa^e.— On  April  85  the 
$35,000  i%  30-year  court-house  bonds  described  in  V.  80,  p. 
1388,  were  awarded  to  F.  E,  Magraw  of  St.  Paul  at  102-371 
and  interest.    Following  are  the  bids  : 

p.  E.  Magraw,  St.  Paul J35.793  00  I  First  Nat.  Bank,  Chicago $80,350  00 

Mason,  Lewis  &  Co.,  Chic...  36^703  00|  (Larson.  Leach  &  Co.,  Chic...  85,850  On 
Seasongood  &  Mayer,  Clnoln.  85,651  00  I  W.  J.  Hayes  4  Sons.  Cleve.. .  35,iJiJ6  00 
Duke  M.  Farson  &  Co..  Chic.  36,400  00  |  N.W.  Halsey  &  Co.,  Chicago. .  36,129  50 

Cumberland,  Md.— Bond  Sale.— On  May  1  the  $35,000  i% 
gold  coupon  fire-department  bonds  described  in  V.  80,  p. 
1435,  were  awarded  to  the  trustees  of  the  sinking  fund  as 
follows  : 

$6,000  due  Oct.l,  1909 ®100  75 


6,000  due  Oct.  1, 1910 ©lOl-OO 


$5,000  due  Oct.  1. 1908 @100-00 

6,000  due  Oct.  1, 1907 ©100-25 

5,000  due  Oct.l,  1908 ©100-50 

Denton,  Texas.- Bond-s  Registered.— Oa  April  35  the  State 
Comptroller  registered  $85,000  5%  10-40-year  (optional)  water- 
works bonds  dated  April  1 ,  1905. 

Duncan,  Ind.  Ter.— Bond  Sale.— Oa  April  37  $13,500  5% 
school-house  bonds  were  sold  to  the  City  Loan  &  Trust  Co. 
of  Q-ainesville  at  108'008,  accrued  interest  and  all  expenses. 
Denomination,  $500.  Date,  April  37,  1905,  Interest,  semi- 
annual.   Maturity,  1925. 

East  Cleveland,  Ohio.— Bond  Sale.— The  following  bids 
were  received  April  29  for  the  $37,800  5i  coupon  street 
improvement  bonds  described  in  V.  80,  p.  1496 

Premitim. 

Security  Sav.  Bk.  &  Tr.  Co $631  50 

Lamprecht Bros.&Co., Cleve....  603 60 


Easthampton,  Mass.— Bond 
Loring,  Tolman  &  Tupper  of 


Premivmn. 
Denison,  Prior  &  Co., Cleveland 

and  Boston $580  50 

W.  J.  Hayes  &  Sons,  Cleve 502  00 

Sale. — This  town  has  sold  to 
Boston  at  103 -47  an  issue  of 
$14,000  S%%  sewer-extension  bonds.  Denominations,  two  for 
$5,000  each  and  one  for  $4,000.  Date,  April  1, 1905.  Interest, 
semi-annual.  Maturity,  $5,000  in  1981,  $5,000  in  1933  and 
$4,000  in  1923. 

Elgin  Township  Union  School  District  No,  46,  Kane  and 
Cook  Counties,  111.— Bonds  Refused— Bond  Election.— We 
are  advised  that  the  $45,000  4^  high-school  bonds  awarded  on 
January  21  to  N.  W.  Harris  &  Co.  of  Chicago  have  been  re- 
fused by  that  firm  for  the  stated  reason  that  the  notice  of 
election  did  not  distinctly  describe  the  lot  proposed  to  be 
purchased  for  the  school  building.  A  new  election  has  been 
called  for  May  10. 

Elizabeth,  N.  3.— Refunding  Bonds  Authorized.— The  City 
CouKCil  on  May  1  passed  a  resolution  to  issue  i%  35-40-year 
(optional)  refunding  bonds  to  the  amount  of  $2,931,500  (the 
aggregate  of  the  4%  adjustment  bonds  to  be  retired)  less 
whatever  amount  is  realized  as  a  premium  at  the  sale.  The 
Finance  Committee,  the  Mayor,  the  City  Comptroller  and 
the  Commissioners  of  the  Sinking  Fund  are  authorized 
under  the  resolution  to  negotiate  for  the  sale  of  these  new 
bonds. 

Elkhart  County  (P.  O.  Goshen),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  2  P.  M.,  June  8,  by  O.  H. 
Sweitzer,  Connty  Auditor,  for  $50,000  5%  oourt-houee  tonds. 
Denomination,  $500  Date,  June  1,  1905.  Interest  semi-an- 
nually in  Q-oshen.  Maturity,  $5,G00  each  six  months  from 
June  1,  1906,  to  Dec.  1,  1915,  inclusive.  Certified  check  for 
$1,5(0  on  some  bank  in  Elkhart  County  required. 

£1  Paso,  Tex.— Price  Paid  for  Bonds.— We  are  advised 
that  the  price  paid  bv  E.  H,  Rollins  &  Sons  of  Chicaeo  for 
the  $50,000  5%  20-40-year  (optional)  school-building  bonds 
awarded  to  them  on  April  13  was  108'07.  This  is  on  a  basis 
of  about  4-39^  If  bonds  are  called  at  their  optional  date  and 
4  56i  if  allowed  to  run  their  full  time. 

El  Paso  de  Robles  (P.  0.  Paso  Bobles),  San  Luis 
Obispo  County,  Cal.— Bowds  Not  Yet  Sold, — No  sale  has 
yet  been  made  of  the  $25,000  5^  gold  coupon  hot-sulphur- 
bathhouse  bonds  offered  without  success  on  January  16. 
See  V.  80,  p,  127,  for  description  of  securities, 

Elroy  (Wis.)  School  District  No.  &.—Bond  Sale.— The 
$6,000  i%  coupon  bonds  described  in  V.  80,  p.  1748,  were 
awarded  to  local  banks. 

Erie  County  (P.  0.  BuJffalo),  N.  Y.—Bond  Sale.— On  April 
29  the  $150,00(/  '6^%  l}^-15>^-year  (serial)  registered  armory 
bonds  described  m  V.  80,  p.  1748,  were  awarded  to  the  Erie 
County  Savings  Bank  of  Buffalo  at  par.  This  was  the  only 
bid  received. 

Essex  County,  SLa^B.- Temporary  Loan.— On  May  1  this 
county  awarded  a  $185,000  six-months  temporary  loan,  dated 
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M*y8,  19C5,  to  the  City  National  Bank  of  Qlonceeter  at  3'34^ 
Interest. 

Eaaex  Connty  (P.  0.  Newark),  N.  J.— Bond  Sale.— On 
April  15  an  issue  of  $200,000  4iJ  new-hospital-bullding  bonds 
was  taken  at  par  by  the  Essex  Connty  Sinking  Fnnd  Com- 
missioners. Denomination,  one  bond  for  $200,000  Date, 
April  15,  1905,  Interest  semi-annually.  Maturity,  April  15, 
1945. 

Ererett,  Mass. —Temporary  Loan.— This  city  on  May  4 
awarded  a  loan  of  $150,000  to  Blake  Bros.  &  Co.,  Boston,  at 
3 '23!?  discount  and  |l  50  premium,  Loan  was  made  in  antici- 
pation of  the  collection  of  taxes  and  matures  $75,000  in  six 
months  and  $75,000  in  seven  months. 

Fort  Scott,  Kan.— Bond  Sa^,— This  city  has  sold  $30,600 
5%  street-paving  and  $18,000  5^  sewer  1-10-year  (serial)  bonds 
part  to  private  parties  and  part  to  the  sinking  fund. 

Fort  Yalley,  Ga. — Bond  OJ'cringr.— Proposals  will  be  re- 
ceived until  May  15  by  J.  L.  Finoner,  Mayor,  for  $12,000  5% 
gold  coupon  electric-light-plant  bonds.  Denomination,  $500. 
Date,  June  1,  1905,  Interest  semi-annually  in  Fort  Valley. 
Bids  are  asked  for  30-year  bonds  or  for  bonds  maturing  in 
30  years,  subject  to  call  after  10  years.  Certified  check  for 
5%,  payable  to  J.  L.  FIncher,  Mayor,  required.  Bonded  debt, 
including  this  issue,  $37,000.  Assessed  valuation  1904, 
$690,778. 

Fort  Worth,  Texas.— Bonds  Registered.— The  State  Comp- 
troller on  April  24  registered  $18,000  i%  40-year  refunding 
bonds  of  this  city  dated  Jan.  1,  1901. 

Fremont,  Ohio.— Bond  Sale.— The  $24,929  43^^  coupon 
sewer  bends  described  in  V.  80,  p.  1253,  were  awarded  on 
April  25  to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincin- 
nati for  $575  premium.    Following  are  the  bids  : 


Fr«mttMn. 
Union  Sav.  Bank  &  Trust  Co....»575  00 
Hoehler  &  Cnmmines,  Toledo..  445  50 
Weil,  Roth  &  Co.,  Cincinnati...  40900 
W.  J.  Hayes  &  Hons, Cleveland.  397  00 

SeasonBOOd  &  Mayer,  Glnoln 842  50 

liamprecht  Bros.  &  Co.,  Cleve..  337  29 


Premium. 

Croghan  Bank,  Fremont. $285  00 

8ec.  Sav.  Bk.  &  Tr.  Co.,  Toledo. .  283  00 
Denlson,  Prior  &  Co.,  Cleveland 

and  Boston       280  00 

W.  R.  Todd  A  Co..  Cincinnati...  200  00 
Prov.  Sav.  Bk.  &Tr.Co.,  Cln....  196  87 


Fremont  Coanty  (P.  0.  Sidney)  Iowa.— Bond*  Not  Sold,— 
No  bids  were  received  April  29  for  $23,000  Q%  Mule  Slough 
Ditch  bonds  and  $5,500  Q%  improvement-ditch  bonda  offered 
by  this  county. 

Garrey  School  District,  Los  Angeles  County,  Cal.— Bond 
Sale,— On  April  24  $2,400  5%  1-5-year  (serial)  building  bonds 
were  awarded  to  the  Los  Angeles  Trust  Go.  for  $2,471— a 
basis  of  about  3  946^.  Denomination,  $489.  Date,  April  24, 
1905.    Interest,  annual. 

Grand  Island,  Neb.— Bond  O^ering'.- Proposals  will  be  re- 
ceived until  5  P.  M.,  May  24,  by  W.  R.  King',  City  Treasurer, 
for  $110,000  4}ii  refunding  bonds.  Denomination,  $1,000. 
Date,  July  1, 1905.  Interest  semi-annually  at  Kountze  Bros., 
New  York  City.  Maturity,  July  1, 1925,  subject  to  call  after 
July  1,  1910. 

Hambnrg,  N.  l.—Bond  Sale.— On  April  27  $22,050  iJ4i 
street-paving  bonds  were  awarded  to  W.  J.  H^yes  &  Sons, 
Cleveland,  at  104*67.  Denomination,  $1,470,  Date,  March 
1,  1905.  Interest,  semi-annual.  Maturity,  one  bond  yearly 
for  fifteen  years. 

Hamilton,  Oat,— Debenture  Sale.— The  following  tenders 
were  received  April  20  for  the  $65,003  4^  debentures  described 
in  V.  80.  p.  1438  : 

G.  A.  Stimson  &  Co.,  Toronto.|«4,43l  25 


Canadian  Securities  Corp $"5,078  00 

Bank  of  Hamilton 65,045  00 

H  O'Hara  &  Co..  Toronto  . . .  64,676  00 
Wood,  Gundy  &  Co.,Toronto.  64,650  00 
Wm.  C.  Brent,  Toronto 64,528  00 


A.  E.  Jarvis.  Toronto 64,357  uo 

Dominion  Sec.  Corp 64,309  00 

RouseMltchell 64,000  00 


Hamilton  Coanty  (P.  0.  Chattanooga),  Tenn.— Bond  Sale. 
—On  May  4  the  $100  000  A14%  20-year  funding  bonda  de- 
scribed in  V.  80,  p,  1748,  were  awarded  to  Mason,  Lewis  & 
Co.,  Chicago,  at  107 -OS. 

Hammontou,  N.  J.— Bond  Sale.— We  are  advised  that  this 
city  has  awarded  to  the  People's  Bank  of  Hammonton,  at  par, 
an  issue  of  $60,000  4:%  water  bonds.  Denomination.  $500. 
Dite,  May  1,  1905.  Interest,  semi-annual,  Maturity,  May  1, 
1935,  bonds,  however,  being  subject  to  call  prior  to  that  date. 

Hartford,  Conn.— Bond  Hale.— On  May  3  the  $l,OOD,000 
334%  60-year  gold  bridge  bonds  described  in  V.  8U,  p.  1436, 
were  awarded  to  E,  D.   Shepard  &  Cj,,  New  York  City,  at 
103 "41,  a  basis  of  about  3  36^.    Following  are  the  bids: 


B.  D.  Shftnard  &  Co..  N.  T 103-41 

E.    T.     H.    Barnes,  )»sno,OlO.. 103)1 

Bartford )    50f>.l)0n..  102-71 

Wm.  A.  Road  &  Co.,  New  York.  102  81 
.^tna  ijlfe  Ins  Co.,  J  $500,000..  108-39 

Hartford  j    ouU.OOO..  10^-27 

B8tabrooK&  Co.,  Boston i0l-«8 


Kountze  Bros.,  New  York 101*636 

UeulBon,  Prior  &  Co.,  Cleveland 
and  Boston 101-377 

rnon.ooo..l0l•l•^5 
Travelers' Ins,  Co., J    100,000.. loro«;i5 

Hartford i    loo,ooo..loi-00 

I   100,000..  100-876 


Hulden,  Sla^fi.— Description  of  Notes. — We  are  advised 
that  the  $55,000  water  notes  awarded  on  April  26  to  the 
Worcester  Connty  Institution  for  Savings  brought  $10  pre- 
mium for  3-44  per  cents.  Notes  are  dated  May  15,  1905,  and 
mature  on  Jan.  1,  $500  yearly  for  ten^years,  $2,000  yearly  for 
the  next  ten  years  and  $3,000  yearly  for  the  following  ten 
years.     Interest,  January  and  July. 

Idaho  (P.  0.  Boise).- Bond  a^ermp.— Proposals  will  be 
received  until  12  m.,  May  20,  by  H.  N.  C.  Coffin,  State  Treas- 
urer, for  the  following  bonds  : 

$21,000  l<  10-20-ye'ir  (optional)  State  Improvement  bonds  of  $1,009  each. 
14,000  4$  10-20-yeiir  (optional)  Idaho  Soldiers' Home  Improvement  bonds  of 

»l,'",0  oHOh. 
30,00')  4%  a.-^O  your  (optional)  land-survey  bonds  of  $1,000  each. 
2u,000  4%  10--,5U-yeur  (optional)  Reform  School  Improvement  bonda  of  $1,000 

each. 
100,000  4C  iu-:iO-year  (optionul)  Capitol  BulldlnK  warrants  of  $1,000  each. 
45600  it  10-20  year  (optional)  Academy  of  Idaho  Improvement  bondsof  $600 

each. 
40,000  4Xi> -ay-year  (optional)   University  of  Idaho  Improvement  bonds  of 

1.000  ench. 
80,00)4?  10 -.JO  year  foptlonil)  North  Idaho  Insane  Asylum   BulldlnK  bonds 

of  $1.0)0  each. 
39,000  i%  io-i!0-year  (optional)  Idaho  Lewlston  State  Normal  School    bonds  of 

$  >00  each. 


$50,000  i%  10-20-year  (optional)  State  wagon-rond  bonds  of  $1,0  0  each. 
30,000  4*  10-20-jear  (optional)   Aloiuu  tstato  xNofmal  richool   bouaa  of    $500 

each. 
60,000  i%  io-2ii-year  (optional)  Idaho  State  Penitentiary  improvemeat  bonds 
of  $l,ouu  each. 

Interest  on  all  issues  payable  semi-annually.  Certified 
check  for  5%  required. 

Jefferson,  S.  C— BoTid  OJferina.— Proposals  will  be  re- 
ceived until  10  A.  M,,  May  10,  by  W.  J.  Armfield,  Chairman 
Board  of  Trustees,  for  $7,500  i%  coupon  school-building  bonds. 
Denomination,  $500.  Date,  May  10, 1905.  Interest  annually 
at  the  office  of  the  County  Treasurer  in  Chesterfield.  Ma- 
turity, $3,500  in  20  years  and  $4,000  in  30  years.  Bonded 
debt,  this  issue.    Assessed  valuation  1905,  $108,588, 

Jefferson  Connty  (P.  0.  Stenbenville),  Ohio.— Bond  Sale.— 
This  county  has  sold  to  Seasongood  &  Mayer,  Cincinnati, 
$116,000  i%  refunding  bonds. 

Jersey  City,  N.  3.— Bond  Sale  Postponed.— We  are  advised 
by  George  R.  Hough,  City  Comptroller,  that  as  it  will  be  im- 
possible for  the  bank-note  company  to  complete  the  $600,000 
Jersey  City  4^  30-year  refunded  assessment  bonds  in  time  for 
delivery  by  the  city  to  the  purchaser  on  June  8, 1905,  the 
date  for  receiving  bids  has  been  changed,  by  order  of  the 
Board  of  Finance,  to  1  p.  m.,  Wednesday,  June  14,  1905,  as 
per  new  offering  below. 

Bond  Ojfering.— Proposals  will  be  received  until  1  p,  m., 
June  14,  by  the  Board  of  Finance,  for  the  following  bonds  : 

$600,000  i%  30-year  gold  coupon  refunded  assessment  bonds,  dated  June  !• 
1906.    Interest,  .June  and  December. 
260,000  4%  so-year  srold  coupon  school  bonds,  dated  July  1, 1905.    Interest, 

January  and  July. 
200,000  i%  30-year  srold  coupon  hospital  bonds  dated  July  1, 1906.    Interest, 
January  and  July. 
30,000  i%  3u-year  gold  coupon  fire  department  bonds,   dated  July  1,  1905. 
Interest  January  and  July. 

Bonds  are  exempt  from  taxation.  Certified  cheek  for  S^  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required.    G=orge  R.  Hough  is  City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  given 
among  the  advertisements  in  this  Department  next  week, 

Eershaw,  8.  C— Bond  Sale.—Oa  April  15  $12,000  6%  school 
bonds  were  awarded  to  Robinson-Humphrey  Co.  of  Atlanta 
at  par.    Denomination,  $500. 

Kingr  Connty  (Wash.)  S(;hool  District  No  151 —Bond 
Sale.-Oa  April  27  $18,000  i%  1-15  year  (optional)  oullding 
bonds  were  sold  to  the  State  of  Washington  at  par.  Denomina- 
tion, $1,000.    Date,  April  27,  1905.    Interest,  annually. 

Lebanon  County  (P.  0.  Lebanon),  Pa. — Bond  Sate.— This 
county  has  sold  an  issue  of  $20,900  bonds. 

Leray  (N.  Y.)  School  District  No.  B.—Bond  £ale.-On 
May  2  $7,500  i.%  ouildlng  bonds  were  awarded  to  the  Water- 
town  Savings  Bank  afc  100'0033^.  Denomination,  $750.  Date, 
August  1.     Interest  annually  on  August  1.     Maturity,  1916. 

Long  Beach  City  School  District,  Los  Angeles  Connty, 
Cal— Bond  <Sa/e,— Oa  April  24  the  $75,000  5%  1-20-year  (serial) 
bonds  described  in  V.  80,  1884,  were  awarded  to  N.  W.  Hal- 
eey  &  Co.,  Chicago,  at  106 -13 -a  basis  of  about  4 '27?.  Fol- 
lowing are  the  bids : 

N.W.  Halsey  &  Co.,  Chicago.. $79,597  60  I  Mason.  Lewis  &  Co.,  Chicago.$78.625  00 

Thos.F.  Keefe 79,600(0  |  E.  H.  Rollins  &  Sons.  Chic...  78,202  00 

W.  F  Johnston 78,037  75  |  Oakland  Bank  of  Saving!....  78,11260 

Adams  Phillips  Co.,  Los  Ang.  78,917  00  I  N.  W.Harris  <fc  Co.,  Chicago.  77,633  00 

Lorain,  Ohio.— Bids.— Following  are  the  bids  received 
April  26  for  the  $38,0(  0  43>^«  storm- water-sewer  bonds  award- 
ed, as  stated  last  weelf,  to  Hoehler  &  Cummlngs  of  Toledo: 


Hoehler  &  Cummlngs,  Toledo$33,562  50 

Well,  Roth  ac  Co.  Cinoin 83,429  00 

LamprochtBros.  &Co..  Clev.  8.^,357  00 
Bee.  Sav.Bk.&Tr.  Co..Toledo.  33,a50  00 
W.R.Todd  &Co.,ClDrinnatl.  33,:i50  00 
New  1st  Nat.  Bk., Columbus.  33,33500 


R.  Kleybolte  &Co.,  Cincin  ...$38,332  50 
Prov.  Sav.  B'k  &  Tr.  Co..  Cin  3:<,2fl0  00 
Dn.  Sav.Bk.*  Tr.  Co„Cin...  .S3,888  75 
Seasonuood  di  Mayer, Clnoin.  33,210  00 
W.  J.  Hayes  4  Sons.  Cleve...  83.105  00 
i\  L.  Fuller  ,&  Co.,  Cleveland.  83,000  00 


Louisbnrg  (N.  C.)  graded  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  4  p.  M  ,  May  15,  by  Wm. 
H,  Raffin,  Secjretary,  for  $10,000  5%  80-year  bonds.  Interest, 
semi-annual.  Certified  check  for  $500  required.  No  bid  will 
be  considered  unless  the  offer  is  above  105. 

Manila,  Philippine  Islands.— Bond  O/erinflf.— Proposals 
will  be  received  until  3  p.  m,,  May  25,  by  Coi.  Clarence  R. 
Ei wards.  Chief  of  Bureau  of  Insular  Affairs,  War  Depart- 
ment, Washington,  for  $1,000,000  4.%  gold  water  and  sewer 
bonds  of  Manila. 

Mansfield,  La.— Bond  Sale.— On  May  1  the  $20,000  5% 
20-40-year  (optional)  water  bonds  described  in  V.  80,  p.  1497, 
were  awarded  to  J.  M.  Holmes  of  Chicago  at  par.  This  was 
the  only  bid  received. 

Maple  Creek,  N.  W.  T.— Debenture  OjTertngr.- Proposals 
will  be  received  for  a  period  of  three  months  from  the  date 
of  advertisement  (April  17,  1905),  by  J,  C.  Dixon,  Chairman 
Finance  Committee,  for  $8,000  5%  debentures,  to  mature  part 
yearly  for  twenty  years.  The  town  has  no  debt  and  the 
assessed  valuation  is  $287,360. 

Massillon,  Ohio.— Bond  Sale.-Oa  May  1  the  $8,000  5^ 
1-8-year  (serial)  tire-engine-house  bonds  described  in  V.  80,  p. 
1384,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
103'40  and  interest.     Following  are  the  bids: 

W.  J.  Hayes  &  Sons.  Cleve...  $8,272  00  1  W.  R.Todd  *Co.. Cincinnati.  $8,260  00 

A  Kleybolte  &  Co..  CInoln...  •H.296  00  I  Uenison,  i'rlor  &  Co.,  Cleve- 

Hec.  Sav.  Uk.&Tr.Co., Toledo.     8,'ifl8  50  I     land  and  Boston 8,24880 

Uaydea,  Miller*  Co..  Cleve..     8,251  20  |  t\  L.  Fuller  &  Co.,  Cleve 8,296  00 


•Bid  rejected  for  the  stated  reason  that  It  was  not  made  on  the  prescribed 
blank  form  as  required. 

Medina,  Orleans  Connty,  N.  l.—Bond  Offering.- Further 
details  are  at  hand  relative  to  the  offering  on  May  9  of  $100,- 
090  registered  water  bonds  at  not  exceeding  b%  interest. 
Proposals  for  these  bonds  will  be  received  until  2p.  M,  on 
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that  day  by  W.  B,  Robbing,  Village  President.  Anthority 
for  Issue,  General  Village  Law  of  1897.  Date,  May  9,  1905, 
Interest  annually  on  July  1  at  the  Union  Bank  of  Medina. 
Maturity,  "twenty-seven  equal  annual  instalments  com- 
mencing three  years  from  the  date  of  issue."  Certified 
check  for  |2,500,  payable  to  the  Treasurer  of  the  Village,  re- 
quired. Bonded  debt,  this  issue.  Assessed  valuation  1904, 
$2,862,042;  actual  value,  estimated,  |4,000,000. 
£!;^<  Melrose,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  May  8,  by  W.  £.  Eadsley,  Village  Clerk,  for  $3,- 
904  24  5%  1-8-year  (serial)  sidewalk  bonds.  Denominations, 
eight  for  $273  28  and  eight  for  |214  75.  Date,  Mtiy  8,  1905 
Interest  annually  in  Melrose.  Certified  check  for  8%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  vil- 
lage, required,;accrued  interest  to  be  paid  by  purchassr.  The 
village  has  no  debt  at  present. 

Minneapolis,  Minn.— Bond  0#eri«g'.— Proposals  will  be 
received  until  2  p.  m..  May  25,  by  Dan  C.  Brown,  City  Comp- 
troller, for  |20O,00O  (two  issues)  3)^^  coupon  school  bonds. 
Denominations,  $50,  $100,  $500  and  $1,000.  D^te,  Jan.  1, 
1905.  Interest,  semi  annually  in  New  York  City.  Maturity, 
Jan.  1,  1935.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tified check  on  a  national  bank  for  2%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  C,  S.  Hulbert,  City  Treasurer,  re- 
quired. 

Mitcbell,  S.  BAk.—Bond  Offering,— Farther  details  are  at 
hand  relative  to  the  offering  on  May  20  of  the  $69,000  sewer 
bonds  voted  at  the  election  April  18.  Proposals  for  these 
bonds  at  not  exceeding  5%  interest  will  be  received  until  7 
p.  M,,  on  that  day,  by  J.  G.  Markham,  City  Auditor.  De- 
nomination, $1,000.  Interest,  May  2  and  November  2  at  the 
office  of  the  City  Treasurer.  Maturity,  20  years,  subject  to 
call  after  10  years.  Present  bonded  debt,  $99,500.  Assessed 
valuation  1905,  $1,325,000. 

Mystic  (Iowa)  Independent  School  District.— Bond  Sale. 
— On  April  25  $1,700  Q%  school-house-addition  bonds  were 
awarded  to  J.  D.  Bait  of  Mystic  at  101.  Denominations,  two 
for  $600  each  and  one  for  $500.  Date,  May  1, 1905.  Interest, 
annual.    Maturity,  May  1,  1908,  subj-^ct  to  call  May  1,  1907. 

Nampa  Independent  School  District  No.  37,  Canyon 
County,  Idaho.  —Bond  Offering.— Propoaeds  will  be  received 
until  8:30  p.  m  ,  May  8,  by  J,  H.  Murray,  Secretary  Board  of 
Trustees,  for  $12,000  gold  coupon  school-house  bonds  at  not 
exceeding  5%  interest.  Authority,  election  held  March  14, 
1905.  Denomination,  $1,000.  Date,  July  1,  1905.  Interest 
semi-annually  at  the  Hanover  National  Biink,  New  York 
City.  Maturity,  20  years,  subject  to  call  after  10  years. 
Certified  check  for  $500,  payable  to  the  Clerk  of  Board,  re- 
quired. Bonded  debt;,  including  this  issue,  $22,500.  Assessed 
valuation  1904,  $500,000. 

Newark,  Ohio.— iSond  OJ'er ing.— Proposals  will  be  re 
ceived  until  3  p.  m.,  May  9,  by  Frank  T.  Maurath,  Secretary 
Sinking  Fund  Trustees,  for  $7,350  5^  coupon  Granville 
Street  paving  bonds.  Denomination,  $1,000.  Date,  July  1, 
1905.  Interest  semi-annually  at  the  office  of  the  Sinking 
Fund  Trustees,  Certified  check  for  5%,  payable  to  Frank  T. 
Maurath,  required. 

New  York  City.— Bond  Issues.— The  following  issue  of 
corporate  stock  of  New  York  City  was  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  April : 

Purpose.  Jnt'st  Rate.  MaiuHty.  Amount. 
Various  municipal  purposes S  1»54  129,121  US 

In  addition  to  the  above  bonds,  the  following  "  revenue 
bonds"  (temporary  securities)  were  issued  : 

Int.  Bate.  Amount. 

Revenue  bonds— Special "A v.  rate."  «104,ooo  00 

Revenue  bonds— In  anticipation  1905  taxes 3>i  6,u20.00 j  00 

Total $6,124,000  00 

The  revenue  bond  issues  in  March  of  which  we  had  no 
previous  report  were  as  follows  : 

Revenue  bonds— Special 11.026,839  7i 

Revenue  bonds— Ant'cipation  1906  taxes 3i4  f2,050,0i)0 

Revenue  bonds— Antipipation  1906  taxes 3M  8.170,000 

Revenue  bonds-Anticipation  1906  taxes 3H  18,771,278— 23,P91, 275  00 

Total $25,017,10174 

North  Platte,  Neb.— Bond  Qffering.-Farther  details  are 
at  hand  relative  to  the  offering  on  May  25  of  $30,000  4%  sewer 
bonds.  Proposals  for  these  bonds  will  be  received  until  5 
p.  M.,  on  that  day,  by  William  Yost,  City  Clerk.  Denomi- 
nation, $1 ,000.  Date,  April  1,  1905.  Interest  semi-annually 
in  New  York  City.  Maturity,  Aoril  1,  1925,  subject  to  call 
after  five  years.  City  has  no  debt  at  present.  Assessed 
valuation  1904,  $466,433.  Certified  check  for  2%,  payable  to 
City  Treasurer,  required. 

Bonds  to  be  Issued. — This  city  will  advertise  for  sale  about 
June  1  $60,000  4%  5-20-year  (optional)  water  bonds,  dated 
June  1, 1905.    Interest  semi-annually  in  New  York  City. 

Northome,  Minn.— Bond  Sale. -O a  April  15  the  $6  OOO'  6% 
20-year  water  bonds  were  awarded  to  the  Crowley  Elactric 
Co.  of  Duluth  at  par.  Securities  are  dated  Sept.  2  J,  1904, 
and  the  interest  will  be  payable  annually, 

Ocean  Park  City  School  District,  Los  Angeles  County, 
Cal.— Bond  Saie.-Oa  April  24  the  $10,000  5%  5-24  year  ^serial) 
bonds  of  this  district  were  awarded  to  N.  W.  Halsey  &  Co., 
Chicago,  at  105  77  and  interest— a  basis  of  about  4-456^.  Fol- 
lowing are  the  bids  : 

N.  W.  Halsey  &  Co..  Chic. . .  .$10,577  00  1 1.  Spnnprer  &  Co.,  Los  Ange.  .$10,405  15 

Adaras-PhllllpsCo.,Ii08Ange.  10,5S6  00  I  I'ercy  A.  I.ane  ''o 10,400  00 

Oakland  Banl£  of  Savings 10,47400  I  H.  C.  KoKersA Co., Pasadena.  10,816  10 

W.  R.  StaatsCo,,  Pasadena..  10,423  00  I  Los  Angeles  Trust  Co  10,205  00 

Ottawa,  i)nt.— Debenture  8ale.—0a  April  27  $15,000  4% 
library  and  $88,000  A%  school  bonds  were  awarded  E,  H. 
Gay  &  Co.,  Montreal,  at  101  C7.    Denominations,  library 


$5,0a0  each  and  school  $2,000  each.    Date,  April  3,  1905. 
Interest,  semi  annual.    Maturity,  April  8,  1935. 

Painesville,  Ohio.— Bond  Sale.—Oa  May  1  the  $20,030  5% 
street-improvement  bonds  described  in  V.  80,  p.  1437,  were 
awarded  to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo 
at  107'762.    Following  are  the  bids  : 


Sec.  Sav.  Bk.&Tr.Co..Toledo.$2 1,552  BO 
Seaongood*  Mayer,  Cincln..  21,527  25 
A.  Kleybolte  &  Co.,  Cmcin...  21,482  00 
UenlsoD,  Prior* Co.,  Cleve- 
land and  Boston 21,461  60 

Well,  Roth  &  Co.,  Cincln 21,46u  00 

Dnlon  Sav.  Bk.  &  Tr.Co.Cin.  21,450  00 
Hayden,  MUler.4  Co.,  Cleve.  21,430  00 


Hoehler&  Cummings,Toledo$21,402  50 

F.  L   Fuller  &  Co.,  Uleve 21,39100 

l^amprecht  Bros.*  CcCleve.  21..S57  00 
W.J.  Hayes  t  Sons,  Cleve...  21,35100 
Dollar  Sav.  Bk;.,  Palnegville.  21,^76  00 
W.  K.  Todd  &  Co.    Clnoln. . . .   21,250  00 

Painesville  Nat.  Bank 20,605  00 

Pioneer  Tr.  Co.,  Painesville.  20,500  00 


Pasadena,  Cal.— Bond  Q^eriTagr— Proposals  will  be  re- 
ceived until  May  16,  by  Heman  Dyer,  City  Clerk,  for  $931,- 
250  i%  1-40-year  (serial)  water  bonds.  Sacurities  were  au- 
thorized at  the  election  held  March  23, 1905.  Denomioa- 
tions  as  follows  : 

Series  "A,"  1627,500— Six  hundred  bonds  of  $1,000  each,  forty  of  $500  and 
forty  of  $187  50. 

Series  -B,"  $80,000— Eighty  bonds  of  $1,000  each. 

Series  "C,"  $25,000— Forty  of  $500  and  forty  of  J125  each. 

Series."!),"  «198,750-One  hundred  and  sixty  of  $1,000,  forty  of  $500  and  forty 
of  $iea  76  each. 

Date,  May  1,  1905.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer,  Bonds  will  be  osrtifleil  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.,  New  York 
City,  and  the  legality  of  the  Issue  approved  by  Dillon  & 
Hubbard  of  New  York  City.  Bids  to  be  made  on  blanks  fur- 
nished by  the  city.  Certified  check  on  a  Pasadena  bank  for 
2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the 
Mayor,  required. 

Payson  City,  Utah.— Bond  OJ'eHng'.— Proposals  will  be  re- 
ceived until  7:30  p.  M,,  May  8,  by  Albert  MeClellan,  City 
Recorder,  for  $12,000  electric- light-improvement  bonds  at 
not  exceeding  5$  interest.  Dsnomination,  to  be  determined 
later.  Interest  semi-annual.  Maturity,  20  years,  subject  to 
call  after  10  years.  Certified  check  or  draft  for  $350,  pay- 
able to  the  Treasurer  of  Payson  City,  required.  City  has 
no  bonded  debt  at  present.  Assessed  valuation  1904,  $465,- 
000,    Lillie  M.  Fairbanks  Is  City  Treasurer. 

Pine  County,  Minn.— Bond  .tJaZe —On  April  23  the  $3,150 
7  year  drainage  bonds  described  in  V.  80,  p,  1255,  were 
awarded  to  the  Union  Investment  Co.,  Minneapolis,  at 
101  49,  accrued  interest  and  blank  bonds  for  5  per  cents. 
Following  are  the  bids  : 

Union  Investment  Co.,  Minneapolis,  $3,197,  accrued  Interest  and  blank  bonds 
for  53. 
Minnesota  Loan  &  Trust  Co,,  Minneapolis,  $3,190 and  blank  bonds  for  5s. 
A.  D.  Qilmore,  Toledo,  $3,165  for  68. 

Pltcairn,  Pa. — Bond  Sale.— The  foUowiEg  bids  were  re- 
ceived May  1  for  the  $29,500  4%%  building  bonds  described  in 
V.  80,  p,  1256: 


Premium. 
Albert  C.  Case.  New  Fork. . .      1.6^5  00 

F.  li.  Fuller  &  Co.,  Cleve 1,600  00 

Hoehler  &  Cummings,  Tol. . .     1.510  00 
Lamprecht  Bros.dc  Co.,Cleve.    1,433  85 


Premium. 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston $1,483  50 

Lawrence  Barnnm  &Co.,PhU.     1,055  00 
Municipal  Corp.  Co„  Plttsbg.    1,001  26 


Pittsburg,  Tex.— Bonds  Registered.— An  issue  of  $7,500 
i%  40-year  water-works  bonds,  dated  April  1,  1905,  was  reg- 
istered by  the  State  Comptroller  on  April  28. 

Pontiae  (Mich.)  Union  School  District,— Corree^ton.- 
A  typographical  error  in  last  week's  Issue  made  us  say 
that  $250,000  was  the  amount  of  the  5%  school  bonds  awarded 
on  April  18  to  H.  W.  Noble  &  Co.  of  Detroit,  whereas  the 
figures  should  have  read  $25,000. 

Kensseiaer  Coanty  (P.  0.  Troy),  N.  Y.—Bond  8ale.~0n 
May  3  the  $30,000  3>^«  1-30-year  (serial)  refunding  war  bonds 
dated  Feb.  1,  1905,  and  the  $70,000  3^%  1-28  year  (serial) 
highway  bonds  dated  Feb,  1, 1905,  described  in  V.  80,  p.  1498, 
were  awarded  to  the  Troy  Savings  Bank  at  100'60  and  inter- 
est and  10057  and  interest,  respectively.  Following  are  the 
bids : 

$30,000  Issue.  $70,000  Issue. 

Troy  Savings  Bank $3i),l80  03  $70,399  00 

Kountz©  Bros.,  New  York 30.04u  80  70,093  80 

W.J.Hayes  *  Sons,  Cleveland 30,00800  70,017  00 

Kiehmcnd,  Y a.— Bond  Offering.— PropoBaila  will  be  re- 
ceived nntil  12  M.,  May  17,  at  the  office  of  the  City  Auditor 
for  4«  84-year  bonds,  issued  to  retire  $176,330  23  Qi  and  8^ 
bonds  maturing  July  1,  1905.  Denomination,  $1,000  or 
multiple.  Date,  July  1,  1905,  Securities  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  accrued  interest  to  be  paid  by  pur- 
chaser.   J.  B.  Wood  Is  Chairman  Committee  on  Finance, 

Rochester,  N.  Y.— Temporary  Loan. —The  Ciry  Comptrol- 
ler on  May  1  awarded  to  F.  E.  Jennison  of  New  York  City 
|150,000  3-months  water-works-improvement  notes  at  S'SOjf 
Interest  and  $2  premium.    Following  are  the  bids  : 

F.  E.  Jennison  ($2  prem.) 8-50%  I  Broadway  Sav.  Inst fl00,000@3-74!t 

Title  Guarantee  &  Tr.  Do.,  N.  Y..3-5.^st  I 

Temporary  Loan.— On  May  4  this  city  awarded  to  Bond  & 
Goodwin  of  Boston  $274,000  renewal  notes  at  3  70^  Interest 
and  $12  premium.    Following  are  the  bids: 


Bond  &  Goodwin  (prem.  $12) Z'lOi 

V.  K.  Jenulson  (all  or  none)     3';0» 

B'dway  Sav.  Inst.  ($100,000  8  mo.)3-74» 


Goldman,  Sachs  &  Co.  ($175,0008 

motitDB) •3*7Bi 

Sec,  Trust  Co.  (1176,000  8  mos.).  ,t4'00)t 


•  Discount.    +  And  $5  premium. 

The  loans  are  as  follows 


$99,000  3-months  water-workslmprovement-fnnd  notes. 
76,00J  S-cjouths  high  school-bulldlng-fund  notes. 
100,000  8-muuth8  local  Improvement-fund  notes. 

RollersTille  (Ohio)  Special  School  District.— Bond  iSaZe. 

—On  May  1  the  $6,0OU  5^  school-house  bonds  maturing  $500 
each  six  months,  beginning  Sept.  15,  1908,  a  description  of 
which  was  given  in  V.  80,  p.  1498,  were  awarded  to  the 
Croghan  Bank  of  Fremont  at  102'25  and  interest.  Following 
are  the  bids : 


1874 


THE  CHRONICLE. 


[Vol.  lxxx. 


Croehan  Bank  of  Fremont.... $«.135  00  I  New  1st  Nat.  B'k,Columbug..f6,075  00 

Bee.  Sav.  Bk.  A  Tr.Co..Tole(lo.  «.137  50  I  8.  A.  Kean.  Chicaeo 6,0fi0  00 

W.J.  Hayes  &  Sons,  Cleve....  6,110  00  i  Glbsonburp  Banking  Co 6,06000 

Hayden.  Miller  &  Co.,  Cleve..  B,0S3  40  !  First  Nat.  Bank,  Fostoria 6,000  00 

Sandusky  Coaiity( P.O.  Fremont),  Obio.— Bond  Sale.— 
On  May  1  the  tan  issnes  of  6^  ditch  bonds,  aggregating  $17,- 
290,  described  in  V.  80,  p.  1498,  were  awarded  to  the 
Fremont  Savines  Bank  Ci.  tor  $17,490  and  interest. 

Scranton,  Pa.— Bond  Sale.— O a  April  28  the  $330,000  ii 
171^-year  (average)  judgment  fuodin?  bonda  described  in  V. 
80,  p.  1488,  were  awarded  to  N.  W.  Halsey  &  Co.,  New  York 
City,  at  107'088— a  basis  of  abont  3'457^.    Following  are  the 
bids: 

N.  W.  HalBey  &  Co..  New  7ork.l07'088  Parson,  Leaoh  &  Co.,  New  York.104'917 

W.  A.  Read  &  Co.,  New  York  .  .10700vJ  Newbnrgcr  Bros.  &  Henderson, 

Konntze  Broa..  New  YorK 106-583       Philadelphia 104*876 

E.  D.  ShepardiCo.,  New  York. 106-Sl  Graham  A  Co.,  Philadelphia. ...10f85 

Kleybolte  &Co.  Philadelphia. .108-23  John  U.  Kveritt  &  Co.,  N.  Y... .104-672 

Denison,  Prior  &  Co.,  Cleveland  Lamprecht  Bros.  &  Co.,  Phila... 104*63 

and  Boston. 105-517  Kiodaet.  Merrltt*  Co.,  Boston. 104*44 

Lawrence  Barnum  &  Co.,  Phila.105-21  Trowbridge  &  Niver  Co.,  Chic.  .104-16 

Blake  Bros.  *  Co..  Boston. 106-176    W.  R.  Todd  &  Co..  Clncln. 100-909 

Mason,  Lewis  &  Co.,  Phlla 10500 

Sheboygan  County  (P.  0.  Sheboygan),  Wis.— Fond  Offer- 
ing.—Ptopoaala  will  be  received  until  May  15  by  E.  B.  Mat- 
toon,  County  Clerk,  for  $90,000  4«  chronic-insane-aeylum 
bonds.  Deaomination,  $1,000.  Date,  June  1,  1905.  Inter- 
est, annual.  Maturity,  |9,000  yearly  on  June  1  from  1910  to 
1919,  inclusive.  County  has  no  debt  at  present.  Assessed 
valuation,  |45,COO,000. 

South  St.  Paul  (Minn.)  School  District.— Bond  Offering,— 
Proposals  will  be  received  until  7  P.  M.,  May  8,  by  Charles 
W.  Clark,  Secretary  Board  of  Education,  for  $25,000  H 
school  bonda.  Date,  Jan.  1.  1905.  Interest  semi-annuallv  at 
the  American  Exchane:e  National  Bank,  New  York  City. 
Maturity,  Jan.  1,  1925.  Bonds  were  authorized  by  a  vote  of 
277  to  79  at  election  held  March  14,  1905.  Certified  check  for 
$500  required.  These  are  the  bonds  offered  without  success 
on  April  18. 

StateSTllle,  N.  C— Bond  Sale.— On  April  26 120,000  5%  fund- 
ing bonds  were  awarded  to  F.  M.  Stafford  &  Co.,  Chatta- 
nooga, for  $20,550.  Denomination,  $1,000.  Date,  July  1. 
Interest,  semi-annual.    Maturity,  30  years. 

Stockton  (Borough),  N.  J.— Bond  O^erlngr.— Proposals 
will  be  received  until  8  p,  M.,  May  13  (time  extended  Jrom 
April  29),  by  T.  S.  Moore,  Mayor,  for  $6,000  4<S  water-works 


and  fire-protection  bonds.  Denomination,  $100.  Date,  June  1, 
1905.  Interest  annually  in  New  York  City  or  in  Lambert- 
vllle.  Maturity,  $1,500  in  $1910  and  $300  yearly  from  1911  to 
1925,  inclusive.  Authority  for  issue.  Chapter  161,  Laws  of 
1897.  Borough  has  no  debt  at  present.  Assessed  valuation, 
$200,000.    Certified  check  for  10^  required. 

Summit  County  (P.  0.  Akron),  Ohio.— Bonds  Awarded.— 
The  $17,381  5%  ditch  bonds  (three  issues),  bids  for  which 
were  opened  on  April  15,  have  been  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  for  $214  premium  and  blank  bonds  free 
of  cost  to  the  county.  See  V,  80,  p.  1257,  for  description  of 
bonds. 

Surprise  Yalley  Union  High  School  District,  Modoc  Co., 
Cal.— Bond  O^erzngr.— Proposals  will  be  received  until  18  m., 
May  31,  by  the  Board  oi  Trustees,  care  of  Mica j ah  Pinkney, 
Treasurer  (P.  O.  Alturas),  for  $8,000  6^  bonds.  Denomina- 
tion, $1,000.  Interest  annually  on  Jan.  2.  Maturity,  $1,000 
yearly  on  Jan.  1  from  1906  to  1913,  inclusive.  Certified 
check  (or  cash)  for  10^  of  the  amount  of  bid,  pavable  to  the 
Clerk  Board  of  Trustees  of  Surprise  Valley  Union  High 
School  District,  required. 

Todd  TowBShip,  Crawford  County,  Ohio.-Bond  Sale.— 
The  following  bids  were  received  April  25  for  the  $15,000  5% 
coupon  road  bonds  maturing  $2,500  yearly  on  Sept.  1  from 
1910  to  1915,  inclusive : 

Bucyrus  City  Bank,  Bncyrus.f  15,900  CO  I  Denison.  Prior  &  Co.,  Cleve., 

Hoehler&CumminKS.Toledo  16.716761     land  and  Boston tl6,eBl50 

W.  J.  Hayes  &  Sons,  Cleve...  16,713  00  |  Lamprecht Bro8,&Co.,Cleve. •15,629  60 
Sec.  Sav.  Bk.  &  Tr.Co.,Toledo  16,593  80  |  8.  A.  Kean,  Chicago 16,000  00 

♦  Received  too  late  to  be  considered. 

See  V.  80,  p.  1499,  for  description  of  bonds. 

Tnrlock  Irrigation  District,  Stanislaus  County,  Cal.— 

Bond  Offering, — Proposals  will  be  received  until  1:30  p.m., 
June  6,  by  the  board  of  directors— John  L.  Brown,  Secretary 
—for  $134,000  bonds. 

Uhrichsville,  Ohio.-Bond  O^enngr.— Proposals  will  be 
received  until  12  M.,  May  20,  by  H.  O.  Snyder,  Village  Clerk, 
for  $18,000  il4%  1-8-year  (serial)  street-paving  bonds.  Denom- 
ination, $500.    Date,  May  1,  1905.    Interest,  semi-annual. 

Union,  S.  C.—Bond  Sale.- Oa  May  1  the  $25  000  i}4i  20-40- 
year  (optional)  liquidating  bonds  described  in  V.  80,  p.  1499, 
were  awarded  to  N.  W.   Harris  &  Co.,  Chicago,  at  par,  ao- 


NEW  LOANS. 


CHICAGO,     ILLINOIS 

(SOUTH  [PARK), 

4  PER  CENT  SE  RIAL  BONDS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
dollars  ($1,000)  four  (4)  per  cent  serial 
bonds  until  2:30  o'clock  P.  M., 

Wednesday,  May  17,  1905, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  city  of  Chicago,  III. 

Full  information  and  form  of  proposal 
may  be  obtained  upon  application  to  the 
undersigned. 

E.  G.  SHUMWAY, 

Secretary. 


NEW  LOANS. 
^1^000,000 

Shelby  County,  Tenn, 

Court-house  Bonds 

Sealed  bids  will  be  received  up  to  12  o'clock  noon 
MONDAY.  THE  28d  DAY  OF  MAY,  1905,  for  $1,000,- 
000  of  non-callable  bonds  to  be  issued  by  Shelby 
County,  Tennessee,  or  for  any  partof  the  amount 
Said  bonds  are  issued  under  the  authority  of  an  Act 
passed  at  the  1906  session  of  the  Tennessee  Legis- 
lature. Said  bonds  will  bear  the  date  of  May  1, 1905, 
and  become  due  and  payable  flfty  (50)  years  after 
date  and  will  bear  interest  from  date  at  the  rate  of 
3!^  per  cent  per  annum,  payable  semi-annually  and 
evidenced  by  coupons;  the  bonds  and  coupons  pay- 
able In  Memphis  and  New  York.  A  sinking  fund  will 
be  provided  to  pay  the  bonds  at  maturity  and  a  tax 
levied  to  pay  the  coupons  as  required  in  the  said  Act 
of  the  Legislature.  Said  bonds  to  be  issued  in 
denominations  as  follows : 

100  ?100  00  bonds. 

200  $500  00  bonds. 

890  $1,000  00  bonds. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  6  per  cent  of  the  amount  of  the  bid;  checks  of 
unsuccessful  bidders  to  be  returned  and  check  of 
successful  bidder  to  be  held  to  secure  his  payment 
for  the  bonds. 

All  bids  must  be  sealed  and  addressed  to  Levi  Joy, 
Secretary  Court-house  Commission,  No.  51  Union 
Street,  Memphis,  Tenn. 

The  right  is  reserved  to  reject  any  and  all  bids. 

LEVI  JOY. 

Secretary. 

N   C.  PERKINS, 

Chairman  Court-house  Commission. 


EatRbllHheil  1»83. 


H.  C.  Speer  &  Company 

First  Nat.  J3anl£  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


MUNICIPAL  AND 

PUBLIC  FKANCHISE  CORPORATION 

BONDS 

BooKht  and  Sold. 

W.  J.    HAYES   &  SONS, 

01.BVIiL.AMD,  OIll<».  BOHTON.  RIAMH. 


875,000 
City  of  Dallas,  Texas, 

4%  GOLD  BONDS. 

PRICC:    ON    APPIilCATION. 


BOND   CALLS. 
Bond  Call. 

Jefferson  County,  Ohio. 

$116,500  b%  Turnpike  Bondg. 

Notice  Is  hereby  given  by  the  Board  of  CommiBsion- 
ers  of  Jefferson  County,  Uhio,  to  the  holders  of  its 
$116,500  b%  Turnpike  Bonds,  Series  number  1,  dated 
June  1, 18M0,  due  June  1, 1910,  with  right  of  redemp- 
tion by  the  County  on  June  1.  1905,  that  in  accor- 
dance with  said  right  of  redemption,  appearing  in 
each  bond,  said  bonds  are  iiereby  called  for  payment 
on  June  1. 1905,  after  which  date  interest  will  cease 
thereon. 

Holders  of  such  bonds  shall  present  tliem  for  pay- 
ment on  that  date  at  the  National  ISschauge  Bank, 
Steubenville,  Ohio.  .  ,  „ 

«y  order  of  the  Board  of  Commissioners  of  Jeffer- 
son  county,  Ohio.  g.  P.  HARDEN. 

County  Auditor. 

ERVIN    &    COMPANY, 

BANKERS, 


Members 


( New  York  Stock  Exchange, 


( Philadelpliia  Stock  Exchange. 
BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Suilding, 
Philadelphia. 


R.    L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


T.W.STEPHENS  &  CO., 

2  Wall  Street,  New  York 


F.  R.  FULTON  &  CO  , 

Municioal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAIIiltOAU  SECURITIES. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street,    Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE  CITY  &   RAILROAD  BONDS. 


May  6,  1905.] 
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crued  interest  and  cost  of  lithographing  bonds.    Following 
are  the  bids  : 


N.  W.  Harris  &  Co.,  ChlcaRO. *Par 

Seasongood  &  Mayer  (lesB  >25u).    Par 


I  F.  L.  Fuller  &  Co.  (less  t600) Par 

I  C.H.  Coffin  (less  3%) Par 


*Aiid  blank  bonds. 


Denomination  of  bonds,  $1,000.    Date,  May  1,  1905. 

TancouTer,  B.  C— Debenture  Sale.— The  $175,000  i%  deben- 
tures, maturing  part  yearly  for  forty  years,  offered  on  April 
1  werf^  awarded  to  the  Dominion  (Securities  Corporation  for 
$172,873. 

Waeco,  Ore.— Description  of  Bonds, — We  are  advised  that 
the  $23,000  6)J  water,  light  and  sewer  bonds,  which  we  stated 
two  weeks  ago  had  been  sold  at  par,  were  purchased  by  Mor- 
ris Bros.  &  Cbristensen  of  Portland.  Denomination,  |500. 
Date,  May  1,1905.  Interest,  semi-annual.  Bonds  are  sub- 
ject to  call  after  ten  years. 

Waterlowm,  N.  Y.—Bond  J5Jicc<ion.— According  to  local 
papers,  an  election  will  be  held  May  10  to  vote  on  the  ques- 
tion of  issuing  $142,500  bonds,  of  which  |81,000  is  for  the 
Water  Department,  $54,500  for  the  Fire  Department  and 
I7.O0O  for  the  Board  of  Education. 

Wajne  County  (P.  0.  Wooster),  Ohio.— Bond  Sale.— An 
issue  of  $16,000  4%  bridge-repair  bonds  was  recently  awarded 
to  the  Citizens' National  Bank  for  $16,002.  Denomination, 
$500.  Date,  April  1,  1905.  Maturity,  |6,000  April  1,  1906; 
15,000  April  1,  1907,  and  $5,000  April  1,  1908. 

Wealih-Wood,  Aitkin  County,  Minn.— ^Bond  Safe.— On 
April  26  the  $7,000  Q%  10-year  bonds  were  awarded  to  the 
American  Securities  Co.  of  Cedar  Rapids  for  $7,100.  Securi- 
ties are  dated  April  25,  1905.    Interest,  annual. 

West  End,  Ala.— Bids  Rejected.— AW  bids  received  April  11 
for  the  $15,(00  Z%  sewer  bonds  described  in  V.  80,  p.  1258, 
were  rejected. 

Whitmire  School  Ulslrict  No.  62,  Newberry  Connty,  S.  C. 
— Bond  Q^eriT. {7.— Proposals  will  be  received  until  12  m., 
May  15,  by  J.  K.  S.  Riy,  Secretary  and  Treasurer  Bailding 
Committee,  for  $6,000  6%  coupon  school-bouse  bonds.  De- 
nomination, $300.  Date,  May  15,  1905.  Interest  annually  at 
the  oflBce  of  the  County  Treasurer  at  Newberry.  Maturity, 
one  bond  yearly.  Tbe  district  has  no  debt  at  present.  Cer- 
tified check  for  $200  required. 


Wbittier,  Cal.— Bond  Bids.— Following  are  the  bids  re- 
ceived April  24  for  the  $110,000  5%  water-works  bonds  award- 
ed, ap  stated  last  week,  to  the  Adams-Phillips  Co.  of  Los 
Angeles : 

Adan]s-PhllltpsCo.,Los  An-  I  N.  W  Halsey  &Co..Chlcago.$l  16,137 00 

geies $120.303  00  |  Mason,  Lewis  &  Co.,  Chic...  115.650  00 

B.H.  Rollins  &  Sons.  Chtc...  11B,008;00  |  Home  Savings  Bank 11B.500  CO 

N.  W.Harris  &  Co.,  Chic...  116,903  00  1  O.  M.  Souden 118,557  00 

Wilmington,  Del.— Bond  Sale.~Oa  May  1  the  $300,000  4jS 
water-works  bonds  described  in  V.  80,  p.  1499,  were  awarded 
to  the  Equitable  Gaarantee  &  Trust  Co.  of  Wilmlngtoa  at 
102-01.    Following  are  the  bids  : 


Equitable  Guar.  &,  Trust  Co..  I 

WllmlnKton 102-01    | 

Mason.  Lewis  &Co.,Cblca20 — 10f079 
N.  W.  Harris  &  Co..  New  York.. 100-239 


Spitzer  &  Co..  New  York 100*056 

Security  Trust  &  Safe  Dep.  Co., 
Wilmington 100-00 


Wlnnetba  Park  District,  Cook  Connty,  111.— Bond  Sale,— 

On  April  27  tbe  $22,000  5%  coupon  park-improvement  bonds 
described  in  V.  80,  p.  1440,  were  awarded  to  Thos.  J.  Bolger 
&  Co.,  Chicago,  for  $23,610. 

Wlsner,  Neb.—Bond  Election,— An  election  will  be  held 
May  9  to  vote  on  the  question  of  issuing  $9,000  lighting-plant 
bonds. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  May  22,  by  B.  C. 
Harding,  County  Auditor,  for  $50,000  5%  coupon  highway-im- 
provement bonds  maturing  $5,000  each  six  months  from 
March  1,  1906,  to  Sept.  1,  1910,  inclusive.  Denomination, 
$1,000.  Date,  June  1,  1905.  Interest,  March  1  and  Sept,  1  at 
the  office  of  the  County  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $1,090  on  a  Bowling 
Green  bank  required.  Purchaser  will  be  required  to  fur- 
nish blank  bonds. 

^At  the  same  time  and  place  proposals  will  ba  received  for 
$40,000  5^  coupon  culvert  and  bridge  bonds  maturing  $4,000 
each  six  montlas  from  March  1,  1910,  to  Sept.  1,  1914,  inclu- 
sive. Denomination,  $1,000.  Date,  .laly  1,  1905.  Interest, 
March  1  and  Sept.  1  at  the  office  of  the  County  Treasurer. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $1,000  on  a  Bowling  Green  bank  required.  Purchaser 
will  have  to  furnish  blank  bonds. 

Woonsocket,  R.  I.- Temporari!/ Loan.— This  city  has  bor- 
rowed $25,000  from  local  banks  for  six  months  at  Sl4i' 


INViESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

d]iaij:b8  in 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

2729  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 

H.  W.  NOBLE  S  COMPANY, 

DETROIT,  iniCH., 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


MacDonald,  McGoy  &  Co , 

HIUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MATEE, 

mercantile  Library  Building, 
CINCINNATI. 


INVESTMENTS. 


King,  Hodenpyl   &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicaqo. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  ROWnQ 

STREET   RAII  WAY   P'^'^^O- 


T    B.   POTTER, 

MUNICIPAL  and       D/>KinQ 
CORPORATION       OV^WUO. 

172  Washington  Street, 

CHICAGO^         •        -       •        IJLL.S. 

LIST  ON  APPIilCATION. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
let  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATE 

RAILWAY  LIGHT,  PO^VER  AND 

HYDRAULIC  PLANTS. 


EzamlnatiODB  and  Keports. 


New  York  Life  Buildinor,  CHICAGO.  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  and 

Operating  Values  of  Manufacturing 

Properties. 

22  PINE  STREET,  NEW  YORK. 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 


Pnid  up  Capital  $200,000.00 


TrHITING*S    PAPERS. 


For  Bnslnesa  Correapondei^oe. 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  UNEQDALBD.  Their  quality 
ic  assured  and  they  have  won  highest  honors  at  all 
the  Kreat  World's  Fairs.  For  high  erade  wrltln« 
papers  of  all  kinds,  for  bond  papers,  and  f or  ledKer 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOHE,  MASS. 

New  York.        Philadelphia.        Chicago. 

BONDS  s^SSk  certificates 

Handsomely  ePKravert ;  steel-plate  effect.  Also, 
the  cheaper  kind,  partly  litbORrapbed  and  partly 
printed  from  type.  100  Stock  Certificates,  $3  to 
125;  the  latter  ecifraved,  with  steel-place  borders 
— eleaant.    Seal  Press,  $150;  better  finisbed,  $2. 

ALBEBT  B.  KING  &  CO.,  206  Broadway,  N.T. 
E^iiravers  and  LlthOKraphers.       (Telepbone.) 
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'"'illn'^'LuT  $9,500,000 

Title  guarantee 
andtrust  company 

146  Broadway,  New  York. 

175  Bemsen  Street,  Brooklyn. 

M'ftrs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Heal  Estate  Titles. 

JLoans  Money  on  Bond  and  Mortgage, 

Eur-nishes  Mortgages  to  Investors, 

Seeeives  Deposits  subject  io  chech,  allowing 

Interest. 

Does  all  Trust  Company  business. 


TRUSTEES: 

John  Jacob  Astor,  Edgar  Ii.Marston, 

Edward  T.  Bedford, 

Charles  S.  Brown, 

Julian  T.  Davies, 

"William  J.  Easton, 

Charles  E.  Henderson, 

Benjamin  D.  Hicks, 

John  D.  Hicks, 

William  M.  Inpraham, 

Angnstns  D.  Juilliard, 

Hartin  Joost, 

John  S.  Kennedy, 

"Woodbnry  Langdon, 

James  D.  Lynch, 

CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice-President- 


Wiliiam  J.  Matheson, 
Charles  Matlack, 
"WiUiam  H.  Xichols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Cliarles  Richardson, 
Elihu  Root, 
Sanf  ord  H.  Steele, 
Ellis  D.  Williams, 
Luois  Windmnller. 


EDWARD    O.  STANLEY,  'id  Vice-President. 

Manager  Baoking  Departmenc. 

CLINTON  D.  BURDICK,  3d  Vicc-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN,  lUgr.  -Ulgis'  Brancli. 


Jicc0utitautB. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   Citrard   Buiidlnn, 

PHILADELPHIA. 

Wall  Street  Exchange  Balldlnit, 

NEW  YORK. 

HASKINS  &  SELLS, 

C£BTIFI£D  PUBLIC  ACCOUNTANTS 

30  Broti  Street,  New  York. 
30  Coleman  Street,  London,  E.  C. 

Cable  A  Idress,    HA3KSBLL3." 
Obloago.    Clevolaud.    St.  Lools.    Pittsbnrgli. 

WM.  FRANKLIN   HALL, 
Accountant, 

^'Is^Tate^Strei?:'      BOSTON,  MASS. 

Books  audited.    Examinations  and  investlga' 

tlons  conducted  with  the  utmost 

care  and  efficiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  CORTLANDT.  NEW  YORK. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLK'  ACCOUNTANTS, 
(IltlnolB.) 

S'i  BroadvFny,  Ne^v  York. 

PniLADEH'HIA.  CHICAGO 

•^"^  W.  F.WEISS, 

CERTIFIED  PDBLIC  ACCOUNTANT^ 
138  Broadnray,  New  York. 

TELEPHONE— 8758-8759  CORTLANDT. 

LOOMIS,  OON  ANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New   York. 

TeL  4»58  Broad. 

ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 


CALVERT  BDILDING. 
BALTIMORE. 


5a  PINK  8TRBBT 
NEW  TORK. 


JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

i'Z  Kroadwar,  Neiv  York. 

U  SlM-finnn   Street,    ChlcBKo. 


Smst  ®om)muies. 


''s'ilfLuT  $f 2,000,000  00. 

Hl^EgulTABtE 
TRUST  COMPANY 

OF  NEW  YORK 

The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income ;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


^iuatijcial. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Tnuteet,  in  Oonformity  with  the  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thesist  of  December,  iqo4\ 

Fremlnma  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1901...    $2,909,343  08 
Premiums  on  PoUoles  not  marked  off  1st  January,  1904 724,151  84 

Total  Marine  Premiums $3,633,494  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  December,  1904 

Interest  received  during  tbe  year $275,926  58 

Rent  "  "  "        less  Taxes 107,148  14       $383074  72 


$3,016,978  35 


Losses  paid  during  the  year  whlob  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  In  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84,094  99 

Betnms  of  Premlmns  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  foUowlng  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  WUliam  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poUoles  payable  in 

foreign  coxmtrles , 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  nroflts  wiU  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seTeutb 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveuth  of  February 
next,  from  which  date  aU  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1904,  tor  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  ITlay,  next.       By  order  of  the  Board, 

O.  STANTON  FLOYD-JONES,  Secretary. 


GDSTAV  AMSINCK, 
rKANCIS  M.  BACON, 
JOHN  N.  BKACU. 
WILLIAM  B.  BOULTON 
VKKNUN  11.  BROWN, 
WALDRON  P.  BROWN, 
J(JHKPH  H.  CHAF.M  AN, 
QKOROK  0,  CLARK, 
CORNKLIUS  KI.DKRT, 
KWALI)  KLEITiMANN, 
UUKBKRT  li.  URIUGS. 


TRUSTEES. 

CLBMKNT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  V.  JOHNSON, 
LEWIS  CASS  LKDYARU, 
FRANCIS  H.  LKGGETT, 
CHARLES  D.  LKVKRICH, 
LEANDER  N.  LOVELL. 
GKORGE   U.  MACY, 
CHARLES  H.  MARSHALL, 
W.ILU.  MOORE. 


NICHOLAS  F.  PALMER, 
HKNRY  PARISH, 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  liAVEN, 
JOHN  L.  RIKKR. 
BOUGLAS  ROBIN'SON, 
GUSTAV  U.  SCHWAB. 
WILLIAM    C.   STURGUS. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERX,  Viee-Pres't. 
THEO.  P.  JOHNSON,  3d  Vice- i>res' t. 
JAS.  L.  LIVlNUSXON.jd  Vice-Pres't. 


Jacob    Rubino, 

8  BEOAD  ST.,  Drezel  Bldg.,  NEW  YOEK, 

BROKER  AND  DEALER   IN 

Railway    Bonds,    Guaranteed   Stocks    and 

other  Investment  Securities 
THAT  DO  NOT  NEED  EEORGANIZATION. 


Atlantic  MiitunI  IiiMuruiice  Coiiipuny  Scrip 
of  All  Veurti  BouKht  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  618  Atlantic  Biilldlagr< 
49-61  Wall  Street,  NEW  TOBff.. 


INCLUDING 


Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^'^^Ji™^^) 

Entered  accordluc:  to  Act  of  Conj^ess,  in  the  year  1905,  by  William  b.  D av*  OOMPANr,  In  the  otlice  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newtpaner  entered  at  Post  Office.  New  York,  as  Heoonrt-cUss  triHUer— vVilliam  B.  Daxa  Compant.  Publishers,  7flJ^  Pine  St.,  N.  T. 


vol..   80. 


SATURDAY,    MAY 


1^- 


o, 


1905. 


NO.   2081. 


glxe  (Cixroixicle* 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months t 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £i  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

Eailwayanu  Inucsthial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  ol  Advertising' — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standlno-  Bufiinesa  Cards  J  Three  Months    (13  times) 29  00 

Btanaing  ijusme.s8  caraa  -c  gj^  Months        (26  times) 60  00 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— PUny  Bartlett,  513  Monyiaioclj;  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLS  AM   B.  DANA  COMCPANY,  Publlitliers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  OflTice  Box  M.'.S.  NEW    YORK. 

CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  13,  have 
been  §2,526,511,946,  against  $3,269,910,769  la.st  week  and 
$1,996,400,349  the  corresponding  week  last  year. 


Clearings— Returns  uy  lele/jrapli. 
Week  Endinn  Nay  l.S. 


New  Yorfc. 

Boston 

PhUadelphia 

Baltimore 

Chicaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week.. 


1905. 


SI, 386,848,409 

121,971,920 

104.631,595 

17.115,27«J 

148.7H3,679 

48,753,229 

13,603.353 


81,791.882,461 
315,94 1 ,863 


$2,107,924,324 
41b..-5h7.622 


->2,52U.. 311.940 


1904. 


$664,970,480 
131,Hn.9S6 
80,896,1.j7 
16,241,730 
146.948.191 
47,120  254 
ll,3i52.63l 


$1,8HS,691,429 
269,948.927 


$1,668  640.356 
327.759.993 


¥l.y'JU,400.349 


P.  Cent. 


+38-6 
—70 

+29-3 
+5-4 
+1-2 
+3-5 

+19-8 


+28-1 
+17-0 


+26-3 
+27-8 


+26-0 


The  full  details  tor  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  May  6,  and  tiie  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  49'2  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  20 '4  per  cent. 


Clearings  at — 


New  York 

Philadelphia.... 

Plttsburch 

Baltimore . 

Buffalo 

WashiuKton 

Albany 

Rochester 

Scranton 

Syracuse 

Wllmlniiton 

Reading 

Wjike.'*  Barre.... 

Whee.inc 

Blngliaraton  .... 

Greenstjurif 

Chester 

Erie  

Franklin   Pa.... 
Total  Jliddle.. 


It  eek  endiiv)  Mau  6. 


1905. 


2,193. 

162. 

53 

25. 

7, 

5 

5 

4. 

1 

1 

1 

1 

1 


$ 

,254.13.5 
.367,237 
.661,231 
661.091 
,287,668 
.800,556 
.218.854 
281,311 
850,OUO 
,706,500 
,25y,S18 
,128,148 
065,341 
968,917 
553,700 
403.916 
471,828 
511,150 
223.38; 


!,467 


,731,7  Je  1 


1904. 

Inc.  Ill 
Dec. 

if 

"o 

,297,582,175 

-  -fiS-3 

111,214.847 

-  -46-0 

45,000,554 

--19-2 

20,6y6.011 

--240 

7,380,216 

-1-3 

4,771,948 

+21-0 

4.103.596 

-I-27-2 

3,327,403 

+28-7 

1.754,744 

--5-5 

1,652,490 

-  -3-8 

-  -I  -8 

1,^43.458 

l,19.j,82K 

— 5'7 

995.0^0 

+7-0 

769,015 

-|-25-i> 

504.500 

+1J-8 

488,9  Ix 

-5-1 

516,,59; 

-8-7 

43,8,05-4: 

+  16-7 

249,:i0- 

—10-4 

,503,i3«o.)i6B 

+64-1 

1908. 


1,280.882,534 

113.987,ii77 

49,931,871 

22.011.033 

7,627.043 

4,538,849 

3.998.859 

2,586 ,88ti 

1  569.123 

1,293.619 

1,147,300 

1,125,819 
757.24S 
480,900 
470,594 
574,613 
419,991 
221,143 


l.491,^51.65-.i 


190a. 


1,810,067.538 

135,280.902 

39.400,8-^6 

23,188,274 

5,862,385 

4,371,858 

3.540,021 

8,531.660 

1,321.2'" 

1.177,9'.;l 

1,132,81 


Clearings  at — 


Boston 

Providence 

Hartford 

Xew  Haven- 

Sprinufleld 

Worcester 

Portland 

Fall  River 

Lowell 

.Vew  Bedford 

Holyoke 

Total  New  England. 


Ohlcaeo 

CiDcinnatl 

Cleveland 

Detroit 

.Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

lirand  Rapids 

Dayton , 

Evansvllle 

Akron , 

Spriugfleld.  Ill , 

i  ouiiKstown 

Kalamazoo 

Lexington 

Canton 

Rockford , 

Sprlnsrfleld.  O 

Bloomlngton  

Quincy    

Decatur. 

Mansfleld  

.Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 


1)U 

i 


923.621 
813,451 
400,500 
516,484 
451,300 


2,032,0UU,6B(} 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Farjjo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha . 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

D.avenport 

Wichita 

Colorado  Sprictrs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Noitolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chatfanooca 

Jacksonville 

Col um bus,  Ga 

Mobile  

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg j 

Halifax 

Ottawa, 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

victoria 

Total  Canada 


li  ee/c  endini)  Mau  6 


1905 


187.749,989 

7.760,800 

3,694  180 

2,1  9.915 

2,607,681 

2,099,371 

1.947,667 

800,450 

479,539 

646,816 

564.482 


210,520,340 

225,103,188 

24,593,300 

i6,i93,734 

12.152,816 

8,377866 

6,202,883 

5,315,000 

3,209,935 

3,411,329 

2,479,776 

1,598.680 

1,566,019 

555,700 

938,871 

583,693 

957,926 

553,178 

.582,671 

426,886 

369.084 

475,000 

435,000 

284.659 

290,862 

470,421 

277.647 

162,791 

869,588 

451,3  i 


317,867,910 

36,472,936 

9,956,928 

5,503.753 

3.806,004 

4,344  335 

3,16'.»,241 

3.102,>'0: 

401,755 

525,623 

274  089 


67,647,065 

20  733.143 

18,840.7.85 

8,188.036 

6,290,840 

4,0.50,30' 

<i.:^24,'.i93 

2.734,449 

1,672.244 

1,1^30,752 

1,267,639 

1,059  485 

693,995 

600,670 

205.72' 

357.635 


73,542,321 

57.206,079 

16  091,036 

12,8a6,904 

6819,147 

4.931.000 

4.972.788 

3.471.957 

4,778,103 

3.768  880 

8  8!i6.653 

1.619.624 

1,578,681 

2,834,037 

1,567.519 

1,058,233 

]. 84.3,4  41 

1,245,722 

531,785 

1,044,481 

1,235.747 

276,.500 

1,082.507 


13vJ.59S,35 
3,269.910.769 


1904. 


137.097,943 

6,086,800 

3,748,570 

2,318.230 

1,67  8,084 

1,327,078 

1,472348 

9.50,738 

458,880 

480,721 

598635 


157,613,0;;i2 

203,977  679 

23,145,450 

15,161,856 

10,868,286 

7,422,176 

5,904,165 

5,214.700 

2  837,61)6 

2,814,250 

2,066,842 

1,466,675 

1,335,407 

566,000 

67^,484 

632,150 

891,006 

8.')5.296 

578.504 

39a,  188 

368,630 

439  420 

413,571 

328  690 

208,689 

397,051 

k;a2,7i« 

127,368 

Not  include 

jVot  inolude 


288,799.549 

£9,456,208 
7,.571,161 

4.018.401 

3,040,716 

3,302.761 

5^.898,439 

1,954,508 

045.-128 

352,256 

253.779 


5a.993.e57 

18.830,938 

19,182,852 

8,281,685 

6,630,524 

4.396,783 

4,794,350 

2,884,252 

1,394,485 

917.818 

1,103,318 

1,019,880 

441  294 

517.963 

182,68' 

Not  include 


70,478.774 

64.347.043 

14.174.176 

12.052,238 

5.499,151 

3.366  000 

4.133.aH8 

2.061.828 

8.958,539 

3.133.330 

2,464.040 

1,849,574 

1,279.4.50 

1,498.258 

3.298.780 

764,874 

1.260.849 

1,210.487 

1.120,000 

810,573 

880.189 

230,478 

Vot  include 


Inc.  or 
Dec. 


+30  7 
4-16  1 

— 1-4 

—6-4 
+55  4 
+58  2 
4-32 -3 
—158 

-1-4  6 
-f34  5 

-4*9 


+33  6 

-t-10-4 
-I-6-3 
-f8-8 
-fl7-2 
-fl29 
+5-0 
-I-1-9 

J  13-1 
212 
20-0 
+9-0 
-I-17-3 
-1-8 
-f396 
—7-8 
+7-4 
—85-3 
-)-16-0 
-f8-9 
4-0-1 
+81 
4-5-2 
—13-4 
-f42  8 
-fl8  5 
4-24-6 
+27-5 
d  in  10 
•i  into 


-flO-1 

23-8 
315 

--87  0 
--'25-2 
--3 1-5 
82-1 
+58 
-28-9 
-f-491 
-f-8-0 


4-27-7 

-J-IO-I 

-1-5 

—1-1 

-5-1 

-7  9 

+29-8 

-5-2 

-f-20-0 

4-12-3 

4-14'9 

+3-9 

-f571 

■(-160 

+12-6 

d  in  to 


117.9^0,584 
2,191.761  452 


1,070,656,634 


27.034,687 
22. 1 1 !  ,043 
7,405  053 
1,912.285 
2,810.798 
1.843,879 
1.60').413 
1.436.6  41 
1.U80.123 
1,1.57,8110 
811.118 


88.708.377 


894,178,677 


20,837,689 
15,700.331 
6.894.972 
2.001.285 
2.489,318 
1.75S178 
1.3.50.305 
1.178,494 
1,117,599 
1,033,.568 
,500.550 


54,461. -200 


-t-20-4 


+89-7 

4-40-0 

4-15-8 

-4-6 

—7-2 

+4-9 

-f:8-4 

+21-9 

—3-4 

-fl2-0 

+62-0 


-i-26-2 


190a 


134,733,532 

4,91  .000 

2,967.126 

2.080.059 

I  HiiO.451 

1,747,742 

1,510,584 

1,223.075 

484,-267 

565  542 

505,883 


152,088,211 

174  954,531 

23.190,450 

15,949,759 
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OEIOAGO   STOCK  MARKET. 
Our  record  of  the  transactions  on  tlie  Chicago  Stock 
Exchange   for   the   week    and    year,    which   is   now   a 
regular  feature  of  the  Chronicle,  will  be  found  to  day 
on  page  1902. 


TEE   FINANCIAL    SITUATION. 

It  is  matter  for  general  congratulation  that  President 
Eoosevelt  has  reached  his  official  home  in  safety,  with 
health  and  strength  renewed.  His  position  and  duties  are 
severely  trying  and  call  for  great  patience  and  endurance, 
and  also  for  absolute  rest  at  times, which  latter  could  be  in 
no  way  so  effectually  attained  as  by  the  method  he  has  just 
used.  On  his  homeward  journey  he  stopped  long  enough 
at  Chicago  to  express  himself  in  a  clear  and  decisive 
way  to  the  strikers  in  that  city,  and  especially  in  con- 
demnation of  the  lawlessness  which  has  been  such  a  con- 
spicuous feature.  In  his  choice  of  words  and  manner  of 
speech  the  President  appeared  at  his  best,  exhibiting 
great  good  judgment  and  seemingly  so  as  to  hare  met 
the  approval  of  all  classes. 

Much  less  fortunate  was  the  President's  announce- 
ment at  Denver,  Colorado,  in  the  matter  of  rail- 
road freight  rates  and  national  supervision  of  cor- 
porations, at  a  dinner  given  him  by  the  Chamber  of 
Commerce  of  that  city  Monday  night  of  this  week.  The 
President's  sentiments  were  uttered  in  response  to  the 
toast — ''The  Xation."  He  is  reported  to  have  said 
(1)  that  the  policy  of  this  country  should  be  to  give  not 
to  the  State,  but  to  the  National  G-overnment,  in- 
creased power  for  supervising  and  regulating  cor- 
porations; and  (2)  particularly  to  empower  the 
Inter-State  Commerce  Commission  to  fix  railroad  rates 
and  to  enforce  them  at  once.  The  President  has  been 
during  his  long  outing  so  completely  away  from  and 
out  of  touch  with  the  drift  of  public  opinion  that  he  has 
uttered  sentiments  highly  inharmonius,  at  least  to  the 
Eastern  ear.  Eumors,  indeed,  have  been  afloat  in  his 
absence  which  have  given  him  the  credit  of  a  material 
change  of  mind;  so  that  our  people  were  prepared  for 
and  anticipated  more  conservative  views  on  his  return 
to  official  life. 

"We  regret  the  keen  disappointment  which  his  un- 
expected expression  of  opinion  and  purpose  has 
given  rise  to,  and  on  this  occasion  in  sections  Avider 
than  the  same  sentiments  would  have  met  last  win- 
ter. Besides,  added  emphasis  was  imparted  to  this 
address  because  it  was  followed  by  a  speech  the 
next  night  by  Secretary  Taft  at  a  dinner  to  the  Inter- 
national Eailway  Congress  at  the  Willard  Hotel, 
"Washington,  echoing  almost  literally  the  President's 
proposal  on  the  rate  question.  Mr.  Taft  said  that  not 
only  must  railway  rate  legislation  come,  but  he  threw 
in  the  unnecessary  threat  or  pressure  of  something  worse 
about  to  happen  to  the  railroads  if  they  attempted  to  pro- 
tect the  properties  with  the  care  of  which  they  are  en- 
trusted. That  kind  of  big  talk  or  menace  was  well 
enough  in  the  Bryan  campaigns,  but  it  does  not  fit  condi- 
tions as  they  now  exist. 

"We  assert  that  the  starting  up  into  new  life  of  this  old 
source  of  disquietude  through  the  strong  utterances  by  the 
leading  representatives  of  the  Government,  one  in  ])en- 
vcr  and  the  other  at  Washington,  on  almost  the  same  night, 
is  unlortunate,  and  we  may  add  also  very  untimel3% 
Things  are  not  going  in  an  industrial  way  quite  as  hope- 


fully as  they  were,  and  it  will  not  tend  to  improve  busi- 
ness affairs  to  make  every  man  who  holds  one  or  more 
railroad  bonds  or  shares  of  stock  tremble  for  fear  of  this 
attack,  coupled  as  it  is  with  the  apparent  menace  that 
the  whole  force  of  the  Administration  has  enlisted  in  the 
undertaking.  While,  however,  making  this  attack,  it  is  not 
wise  to  assume  that  railroads  will  not  antagonize  the 
Administration  if  it  attempts  it.  We  affirm  that,  not 
because  we  know  the  minds  or  intent  of  the  managers, 
but  because  we  know  that  as  a  body  there  is  no  class  of 
men  more  truly  lionest  than  they  are,  and  because  they 
would  be  recreant  to  their  duty  and  betray  their  trust  if 
they  did  otherwise. 

Moreover  we  know  that  the  managers  will  succeed. 
That  is  inevitable  for  several  reasons.  One  is,  because 
the  President's  way  does  not  hit  the  evils  which  are 
sought  to  be  corrected — that  is  rebates,  discriminations, 
private  and  refrigerator  cars,  and  other  devices  for  giving 
preferences  to  one  shipper  over  another;  two,  because 
the  railroad  view  does  hit  the  real  evils,  and  as  a  rule 
they  are  evils  which  the  provisions  of  the  law  if  not  clear 
and  wide  enough  now  to  catch  them,  the  belief  of  the 
railroads  is  that  they  should  be  widened  and  made  plain 
and  the  enlarged  provisions  enforced ;  three,  be- 
cause the  right  always  will  prevail  and  it  is 
no  more  right  for  a  shipper  to  use  his  neighbor's 
property  for  nearly  nothing  than  it  is  right  for  the  con- 
sumer to  enter  the  farmer's  Avheat  bin  and  compel  the 
farmer  to  let  him  have  his  grain  at  less  than  its  market 
value;  finally  (to  descend  from  high  moral  grounds  to 
a  much  lower  level),  it  is  not  good  politics,  for  the 
Eepublican  Party  has  no  reason  for  existence  except  it 
is  to  fight  directly  for  the  right  or  indirectly  for  it  by 
antagonizing  the  wrong.  If  we  are  going  to  have  the 
wrong  prevail  anyhow,  we  would  much  rather  help  put 
in  office  the  real  thing  and  not  its  counterfeit. 

We  have  said  above  that  the  speeches  referred  to  were 
a  means  of  giving  life  and  vigor  to  an  old  source  of  dis- 
quietude. It  was  not  our  intention  to  claim  that  the  set- 
back in  the  iron  market  and  the  variable  character  of  the 
stock  market  this  week  were  caused  by  this  revival.  Per- 
haps they  were  a  contributory  cause  t3  the  stock  market 
reversion  Tuesday;  but  there  were  other  influences  work- 
ing adversely  to  activity  and  stability  in  stocks  that  day. 
As  to  iron,  it  has  been  for  a  week  or  more  quivering  on 
the  edge  of  overproduction.  Some  such  contingency  was 
due.  In  jH-evious  weeks,  notwithstanding  the  rapid 
strides  that  had  been  for  many  months  making  in  iron 
production,  no  little  talk  of  importing  iron  became  a 
current  feature;  this  for  the  moment  seemed  to  be  an 
approaching  necessity  to  supply  the  demand,  which 
had  become  so  extreme.  When  in  any  country  a  trade 
gets  into  that  position,  it  is  generally  followed  by  a 
check  to  the  uses  of  the  commodity,  and  that  seemed 
to  be  the  more  likely  course  on  this  occasion.  In 
other  words,  affairs  had  reached  a  turn,  and  it  does 
not  require  any  great  supply  of  brain  power  to  see  that 
if  these  threats  of  the  Administration  were  pushed,  every 
holder  of  securities — which  means  a  large  army  of 
persons  all  over  the  country — would  soon  be  in  a  shiver 
at  the  losses  which  a  persecution  of  railroads  would  en- 
tail to  every  holder  of  that  class  of  investment. 

But  it  is  by  no  means  the  owner  of  stocks  only  that 
would  suffer  by  a  setback  in  the  prosperity  of  our  carry- 
ing industry.  It  is  the  largest  employer  of  labor  in  the 
United  States,  and  it  is  only  when  all  the  idle  men  find 
work  that  the  farmers'   products  sell   at  their  best.     We 
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have  a  notable  illustration  in  the  experience  of  the  cur- 
rent year.  It  is  well  known  that  it  was  not  the  export 
demand  which  gave  to  wheat  its  extremely  high  price. 
We  sent  hardly  any  wheat  abroad.  Indeed,  quota- 
tions in  Chicago  and  New  York  were  much 
higher  than  in  the  Liverpool  market.  The  magni- 
ficent return  the  farmer  secured  for  his  Avheat 
this  year  was,  as  every  one  knows,  chiefly  due  to  the 
fact  that  labor  was  fully  employed  and  that  producers 
of  all  sorts  of  manufactures  were  able  to  pay  high  wagesj 
and  this  resulted  largely  from  the  great  activity  in  the 
carrying  industry  and  its  allied  branches  of  trade,  result- 
ing in  railroad  expenditures  never  before  reached,  fructi- 
fying the  whole  land  and  imparting  to  this  highly  favored 
country  a  reproductivity  seldom  before  enjoyed.  As  a 
consequence,  home  consumption  of  bread  was  so  largely 
increased  that  it  became  the  dependence  of  the  farmer 
for  his  profit.  Had  he  this  year  been  compelled  to  look 
to  the  foreign  demand  for  purchasers  of  his  surplus 
products,  it  would  have  been  a  sorry  year  for  him. 


An  interesting  financial  incident  of  the  week  was  the 
sharp  recovery  of  three  c  entimes  on   Monday,  compared 
with  Friday  of  last   week,  in   the  rate  for    exchange  at 
Paris  on  London.     This  movement  appears  to  have  been 
partly  in   response  to    advance   information,  which   was 
probably  received  on  the  Bourse,  of  the  issuance  by  the 
French  Government  of  perem  ptory  orders  to  the  Gover- 
nor of  French  In  do-China   and  to   the  Admiral  on  that 
station  to  request   Admiral   Eojestvensky,  commanding 
the  Eussian  fleet,  to  leave  the  territorial  waters  of  that 
province,  thus  relieviug  the  political   tension  which  had 
developed  between  France   and   Japan  as   the  result  of 
Eojestvensky's    abuse    of    the    hospitality    of    France. 
Though  the  recovery  in  Paris  exchange  may  have  been 
partly  due  to  other  influences,  such  as  re-buying  of  secu- 
rities in  London  and  an  easy  tone  for  discounts  at  Paris, 
the  advance  in  the  check  rate  seems   to   have  been   re- 
garded  as   an   indication  of  the   restoration  of  normal 
market     conditions,  which     had     been     greatly      dis- 
turbed, not    only    at    Paris    but    at    London,    by    the 
somewhat  acute  political  tension   between   France  and 
Japan.     The  compliance  by  Eojestvensky  with   the  re- 
quest of  the  Indo-China  authorities  and  the  subsequent 
avoidance  by  him  of  cause  for  complaint   through  the 
arrangement  for  effecting   a  junction  with  Xegobatoff's 
squadron  outside  French  territorial  waters,  not  only  con- 
tributed to  the  maintenance  of  the  restored  Paris  check 
rate,    but    it   relieved     apprehensions     of    renewal    of 
the  political   tension.      Though   a  coincident  event  the 
recovery  in  the  above-noted  check  rate  has  apparently 
served  to  allay  any  fears  of  further  depletion  of  the  British 
gold  stock,  and  the  almost  unprecedented  accumulation  of 
more  than   $570,000,000  gold  by  the  Bank  of  France 
would  seem  to  make  it  probable  that  no  effort  will  be 
made  again  to  draw  the  metal  from  London,  at  least  at 
present.     Consequently  there  will  be  most  likely  no  such 
derangement  of  the  discount  market  at   that  centre  as 
was   caused  last  week  in  great  part  by  French  with- 
drawals  of  gold   and   less   apprehension   than  was  then 
lelt  of  a  movement   of  the  metal   from   Xew  York  to 
Paris. 


There  is  reason  for  gratification  in  the  fact  that  the 
j  promise  for  a  large  wheat  crop  the  present  season  is  ex- 
i  ceedingly  favorable.  The  Agricultural  Bureau  at  Wash- 
'  ington  has  this  week  issued  its   monthly  report,    bring- 


ing the  data  down  to  the  1st  of  May,  and  it  bears  out 
fully  our  remarks  of  a  few  weeks  ago  to  the  effect  that 
not  only  is  the  condition  very  much  better  than  at  this 
time  in  1904,  but  at  the  same  time  there  is  a  substantial 
increase  in  the  area  of  wheat  to  be  harvested.  The  De- 
partment shows  that  the  area  of  winter  wheat  under 
cultivation  is  only  1,432,000  acres  (or  4-6  per  cent)  less 
than  the  area  planted  last  autumn.  The  previous  year, 
on  the  other  hand,  an  exceptionally  large  amount  of 
winter  wheat  had  been  killed  by  the  severity  of  the 
weather  and  the  fact  that  the  plants  had  not  enjoyed  an 
adequate  covering  of  snow.  The  result  is  that  29,723,000 
acres  of  autumn-sown  wheat  are  now  in  cultivation, 
against  only  26,865,000  acres  in  1904,  the  increase 
therefore  being  2,858,000  acres  or  10-6  per  cent.  The 
average  of  condition  is  reported  higher  even  than  a 
month  ago,  namely  92-5  against  91-6.  On  May  1  last 
year  the  condition  of  the  area  remaining  under  cultiva- 
tion was  only  76*5  and  the  mean  of  the  May  averages 
of  the  last  ten  years  is  given  as  83'7.  Barring  unfavor- 
able developments  in  the  future,  the  prospect  is,  hence, 
for  an  unusually  good  crop — a  crop  considerably  above 
the  average. 

It  is  important  to  note,  too,  that  the  agricultural  situa- 
tion as  a  whole  is  exceptionally  satisfactory  at  this  date. 
The  Agricultural  Department  makes  the  condition  of 
meadow-mowing  lands  on  May  1st  93-3,  against  85  on 
May  1  1904  and  90  the  mean  of  the  May  averages  of 
the  last  ten  years.  The  condition  of  spring  pastures  May 
1  is  given  as  92-3,  against  only  80-5  on  May  1 1904  and 
89-1  the  mean  of  the  last  ten  years.  Furthermore,  of 
the  total  acreage  of  spring  plowing  contemplated,  71*5 
per  cent  is  reported  as  having  been  actually  finished  up 
to  May  1,  as  compared  with  but  57*3  per  cent  at  the 
corresponding  date  last  year  and  a  ten-year  average  on 
May  1  of  67*7  per  cent. 


We  have  made  allusion  above  to  indications  of  some 
reaction  in  the  iron  and  steel  trades.  That  there  should 
be  some  reaction  can  not  be  deemed  at  all  strange,  for 
production  has  been  progressing  at  a  really  tremendous 
pace.  The  "Iron  Age"  of  this  city  has  the  present 
week  published  its  usual  monthly  blast-furnace  statistics, 
and  they  give  full  emphasis  to  this  point.  Our  contem- 
porary finds  that  in  April  the  make  of  iron  aggregated 
1,922,041  tons,  which  was  really  greater  proportionately 
than  the  make  in  March,  when  the  output  reached  1,936,- 
204  tons — for  April  contained  only  thirty  days,  whereas 
March  had  thirty -one.  An  additional  day  in 
April  would  have  carried  the  production  up  to  1,986,000 
tons.  The  ^'Age's"  statistics  never  include  the  output 
of  the  charcoal  furnaces,  which  average  about  34,000  tons 
per  month.  Adding  these  on  and  allowing  for  the  dif- 
ference of  a  day,  production  and  consumption  alike  dur- 
ing March  and  April  have  averaged  about  2,000,000 
tons  a  month.  As  was  pointed  out  by  us  in  reviewing 
the  figures  for  March,  this  is  a  marvelous  total.  It  is 
an  average  of  24,000,000  tons  a  year,  whereas  the  very 
largest  make  of  iron  in  the  past  in  any  period  of  twelve 
months  was  in  the  fiscal  year  ending  June  30  1903,  when 
the  output  reached  18,720,000  tons.  In  other  words, 
production  now  is  at  a  rate  nearly  one-third  larger  than 
at  the  most  pronounced  previous  period  of  buoyancy  and 
activity  in  the  iron  industry.  Moreover,  there 
seems  no  likelihood  of  any  immediate  lessening  of 
the  output,  for  the  "  Age "  points  out  that  the 
further    additions    to    active  plants    make    it  a  prac- 
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tical  certainty  tliat  the  production  for  May,  including 
charcoal  pig,  will  overrun  2,000,000  tons.  The  import- 
ant fact  of  course  is  that  for  the  first  time  since  August 
of  last  year  there  has  been  an  increase  in  the  stocks  of 
iron  being  carried  by  what  are  known  as  the  merchant 
furnaces.  The  increase,  however,  is  surprisingly  small 
considering  all  the  circumstances,  being  hardly  more 
than  17,000  tons.  Indeed,  the  whole  amount  of  these 
furnace  stocks  still  remains  quite  insignificant.  After 
the  increase  just  noted  the  amount  of  the  same  was  only 
336,649  tons  May  1.  This  compares  with  319,257  tons 
April  1st,  350,746  tons  March  1st  and  403,034  tons 
January  1st.  Ifj  therefore,  a  setback  in  the  iron  trade 
is  really  under  way,  as  some  maintain,  it  certainly  has 
not  yet  reached  large  proportions. 


Hardly  too  strong  commendation  can  be  given  to 
Avhat  was  said  by  Comptroller  of  the  Currency  William 
B.  Eidgely,  when  speaking  at  the  dinner  of  the  National 
Bank  Cashiers'  Association  of  Massachusetts  at  Boston 
this  week,  with  reference  to  the  evils  of  speculation.  Mr. 
Eidgely  pointed  out  that  the  ruin  of  a  bank  is  practically 
always  the  result  of  fraud  or  the  use  of  the  bank's  funds 
in  undue  and  unlawful  amount  by  its  officers  and  direc- 
tors. The  money  is  sometimes  lost  in  legitimate  enter- 
prises, through  bad  judgment  and  mismanagement,  but 
far  the  most  frequent  cause  for  actual  stealing  or  de- 
falcation in  banks  is  speculation.  What  he  says  with 
reference  to  the  speculative  mania  becoming  more 
common,  is  also  true.  Where  it  was  formerly  con- 
fined to  a  few  large  cities,  it  now  extends  to  almost  every 
little  country  town.  Men  are  tempted  by  it  into  the 
use  of  other  people's  money  to  save  themselves.  Mr. 
Eidgely  does  not  at  all  exaggerate  when  he  says  that  no 
one  knows  until  he  is  subjected  to  it  how  great  that 
temptation  is  nor  can  be  sure  he  can  resist  it.  He  is 
also  right  when  he  urges  that  the  only  safe  way  is  to 
avoid  speculation.  He  lays  down  the  rule  that  no  man 
who  assumes  the  responsibility  of  the  custody  of  funds  be- 
longing to  others  should  take  the  risk  of  subjecting 
himself  to  this  temptation  or  allow  others  with  whom 
he  divides  such  a  trust  to  do  so.  We  would  go 
still  further  and  extend  the  prohibition  even  to 
those  not  directly  concerned  in  the  management  of 
financial  institutions — to  clerks  and  minor  officials.  We 
regard  drink  and  speculatioa  as  the  twin  curse  of  man- 
kind, and  both  are  to  be  avoided.  Speculation  is  only 
another  name  for  a  desire  to  acquire  sudden  wealth  with- 
out giving  an  equivalent  in  the  shape  of  industry  and 
application,  and  if  it  does  not  actually  lead  a  man  astray, 
persistence  in  it  unfits  hiui  for  the  ordinary  vocations  of 
life.  He  cannot  be  chasing  rainbows  and  attend  to  his 
work  at  the  same  time. 

We  are  of  course  entirely  in  accord  with  Mr.  Eidgely 
when  he  urges  that  no  man  should  be  made  President  or 
Cashier  or  managing  ofhcer  of  a  bank  or  trust  company 
who  does  not  expect  to  make  it  his  sole  business.  He 
should  have  no  connection  with  outside  enterprises  which 
require  large  amounts  of  the  funds  of  the  institution. 
Above  all,  as  Mr.  Eidgely  insists,  he  should  under  no 
circumstances  bo  allowed  to  use  his  position  in  the  bank 
or  its  credit  and  influence  to  finance  and  promote  outside 
enterprises  from  which  he  is  to  derive  a  profit  personally 
instead  of  the  bank.  Those  controlling  financial  institu. 
tious  or  holding  positions  of  trust  should  heed  this 
advice. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week ;  unofficial  or  open 
market  rates  were  firm  at  London,  at  Berlin  and  at 
Frankfort,  and  exceptionally  easy  at  Paris,  owing  to  the 
large  accumulations  of  gold  in  the  Bank  of  France,  these 
amounting  to  the  almost  unprecedented  sum  of  £114,- 
122,428.  The  most  interesting  feature  of  the  statement 
of  the  Kew  York  Associated  Banks  last  week  was  the  con- 
traction of  $5,780,200  loans.  The  cash  showed  a  net  in- 
crease  of  $1,406,500  and  deposits  decreased  $2,630,700. 
The  surplus  revenue  was  augmented  by  $2,064,175,  to 
$18,729,425.  The  bank  statement  of  this  week  should 
reflect  the  transfer  hence  to  New  Orleans  of  $100,000 
through  the  Sub  Treasury. 

The  first  instalment,  amounting  to  $14,268,000,  of 
public  deposits,  called  on  April  5  by  the  Secretary  of  the 
Treasury,  will  probably  be  surrendered  on  Monday  of 
next  week,  and  the  second  instalment  of  $14,821,000, 
making  a  total  of  $29,089,000,  will  be  payable  on  July 
1.  Already  $4,477,000  on  account  of  both  instalments, 
but  chiefly  for  the  first,  have  been  turned  over  to  the 
Treasury. 

The  market  for  money  has  been  easy  again  this  week 
influenced  by  the  lighter  demand  resulting  from  the 
depressed  condition  of  the  stock  market  and  the  small 
commission  house  business.  Money  on  call,  representing 
bankers'  balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  3  per  cent  and  at  2  per  cent,  averaging  a 
fraction  below  2^  per  cent;  banks  and  trust  companies 
loaned  at  2^  per  cent  as  the  minimum.  On  Monday 
loans  were  at  2f  per  cent  and  at  2J  per  cent  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Tuesday  trans- 
actions were  at  2f  per  cent  and  at  2  per  cent  with  the 
majority  at  2^  per  cent.  On  Wednesday  loans  were  at 
3  per  cent  and  at  2  per  cent  with  the  bulk  of  the 
business  at  2^  per  cent.  On  Thursday  transactions 
were  at  2J  per  cent  and  at  2^  per  cent  with  the 
majority  at  2^  per  cent.  On  Friday  loans  were  at 
2J  per  cent  and  at  2^  per  cent,  with  the  bulk  of  the  busi- 
ness at  2J  per  cent.  Time  contracts  were  in  only 
moderate  request  even  for  the  longer  dates  and  scarcely 
any  business  was  reported  for  short  periods.  Quotations 
for  loans  on  good  mixed  Stock  Exchange  collateral  were 
3  per  cent  for  sixty  days,  3^  per  cent  for  ninety  days,  3i 
per  cent  for  four  to  six  months  and  3^  per  cent  for  seven 
to  eight  months.  One  feature  was  the  offering  of 
Boston  and  Chicago  money  for  six  months  at  rates  frac- 
tionally above  those  ruling  for  that  period.  Commercial 
paper  continues  dull,  with  limited  supplies  in  the  mar- 
ket. Eates  are  3f  ®4J  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  4'S)4J  per  cent  for  prime  and 
4J'2'5  per  cent  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2i  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2J  per  cent 
The  open  market  rate  at  Paris  is  li  per  cent  and  at 
Pjcrlin  and  Frankfort  it  is  2|«2^  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
gained  £455,749  bullion  during  the  week  and  held 
£36.035,430  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  imports 
of  £21S,(i(K)  (wholly  bought  in  the  open  market),  to  ex- 
ports of  £15,000  (of  which  £30,000  from  South  America 
and  £15,000  from  South  Africa),  and  to  receipts  of 
£283,000  net  from  the  interior  of  Great  Britain. 
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The  foreign  exchange  market  was  strong  this  week,  in- 
fluenced by  a  limited  supply  of  bankers'  bills  and  by  a 
good  demand  to  remit  for  stocks  sold  for  European  ac- 
count, for  mercantile  settlements  and  for  the  payment  or 
extension  of  maturing  finance  bills.  The  unsettled  stock 
market  in  London  early  in  the  week,  caused  chiefly  by 
the  embarrassments  of  a  prominent  speculator  in  Mexi- 
cans and  Americans,  partly  by  the  political  tension 
growing  out  of  the  Franco-Japanese  incident,  and  to 
some  extent  by  the  development  of  a  large  bull  account 
for  the  bi-monthly  settlement  on  the  London  Stock  Ex- 
change, resulted  in  almost  continuous  liquidation  in  Amer- 
icans in  London  and  in  our  market  for  European  account, 
and  hence  a  steady  demand  for  remittance  against  such 
sales.  There  was  also  an  inquiry  for  exchange  to  lemit 
for  mercantile  settlements  usual  at  this  period  ot  the 
year  and  for  traveler's  credits.  The  easy  rates  for  money 
in  our  market  and  the  dearer  discounts  in  London  not 
only  discouraged  the  negotiations  of  new  finance  bills 
but  tended  to  induce  the  payment  or  renewal  of  those 
which  were  maturing;  the  extension  of  such  bills  for 
another  period  of  three  months  necessitated  the  procure- 
ment of  sight  exchange  for  this  purpose.  The  possibility 
of  the  transfer  to  London  of  the  proceeds  of  the  recently 
negotiated  Japanese  loan  for  $75,000,000,  after  final 
payment  therefor  amounting  to  $59,131,500,  shall  have 
been  made  on  May  25,  may  have  led  to  the  ac- 
cumulation of  exchange  this  week  in  anticipation  of 
its  requirement  for  such  transfer.  Commercial  bills 
were  in  only  moderate  supply  and  they  were  promptly 
absorbed.  The  somewhat  urgent  demand  for  exchange  on 
Monday  was  due  to  the  fact  that  there  would  be  a  fast 
steamer  on  the  following  day.  This  inquiry  seemed  to 
have  been  easily  satisfied,  for  on  Tuesday  rates  fell  oft, 
though  there  was  a  recovery  on  "Wednesday,  and  the  tone 
was  strong  thereafter.  Though  the  London  bi-monthly 
settlement  occurred  on  Friday,  there  did  not  appear  to 
be  any  special  demand  for  cables,  probably  because  ot 
the  comparatively  small  interest  which  our  bankers  had 
in  the  bull  side  of  the  account.  One  feature  of  the 
week  was  a  sharp  recovery  in  the  rate  for  exchange  at 
Paris  on  London  from  25  francs  14^  centimes  on  Friday 
of  last  week  to  25  francs  16  centimes  on  Saturday  and  to 
25  francs  17^  centimes  on  Monday,  and,  as  the  result  of 
this  advance,  the  price  of  bar  gold  and  of  American 
Eagles  in  London  was  reduced  on  Monday  to  77  shillings 
9  pence  for  the  former  and  to  76  shillings 
4  pence  for  the  latter.  This  rise  in  exchange  at  Paris 
on  London  may  have  been  due  to  assurances  on  Saturday 
of  last  week  that  the  Franco- Japanese  incident  would  be 
satisfactorily  closed;  to  re-buying  of  securities  in  London 
by  French  bankers,  or  to  the  declining  tendency  for  dis- 
counts at  Paris.  The  advance  in  the  check  rate  at  Paris 
was  an  important  factor  in  the  situation,  and  its  main- 
tenance after  Monday  at  25  francs  17^  centimes  reflected 
confidence.  With  this  rate  established  there  was,  of 
course,  no  need  for  maintaining  an  abnormal  price  iorgold 
in  London,  that  market  being  no  longer  threatened  fi'om 
Paris ;  hence  the  decline,  as  above  noted,  in  the  quota- 
tion for  bars  and  for  American  Eagles.  Gold  received 
at  the  Kew  York  Custom  House  during  the  week, 
$29,222. 

Nominal  quotations  for  sterling  exchange  are  4  85® 
4  85 J  for  sixty  day  and  4  87-0)4  87^  for  sight.  Bates  for 
actual  business  on  Monday  were,  compared  with  those  on 
Friday  of  last  week,  10  points  higher  all  around — long  at 
4  8400'S4  8470,  short  at  4  8070'S)4  8675  and  cables  at 


4  87®4  8705.  On  Tuesday  the  tone  was  easier  and  long 
fell  5  points  to  4  8455'2'4  8465,  while  short  and  cables 
declined  10  points  to  4  8660'2)4  8065  for  the  former  and 
to  4  8090'S)4  87  for  the  latter.  The  market  recovered  on 
Wednesday,  when  long  was  10  points  higher  at  4  8450® 
4  8475  and  short  and  cables  15  points  better  at  4  8675'® 
4  8680  for  the  former  and  at  4  8705'S4  8715  for  the  lat- 
ter. On  Thursday  the  tone  was  barely  steady;  long  rose 
10  points  to  4  84G0®4  8475  and  cables  fell  5  points  to 
4  87'2'4  8710,  while  short  was  unchanged.  The  market 
was  dull  and  steady  on  Friday  at  entirely  unchanged 
rates. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   HATES  FOR  EOREIGN  EXCHANGE. 


FBI., 

Mav  18. 


Brown 

Brothers  &  C!o. 
Barinsr, 

MaKOun  &  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal  

Cananian  Bank 

of  Commerce. 
Heldelbacb,  lek- 

elheimer&Co. 
Lazard 

i'reres 

MercnatitB'  Bk. 

of  Canada.    .. 


}  60  days 
i  Sight.. 
5  60  days 
^Sl«ht.. 

j  60  days 
i81«ht.. 

( 60  days 
iSlRht.. 

(  60  days 
(Sight.. 

<  60  days 
( Sight . . 

<  60  days 
iSlgnt.. 

5  60  days 

<  Sight.. 


Fki.. 
Man  5. 

MoN., 

May  8. 

TUE.S., 

Mau  9. 

Wed.. 
May  10. 

Thuh.. 
May  11. 

4  851^ 
4  87>^ 

85U 
87^ 

87>B 

871^ 

85^ 

871^ 

4  85^i 
4  87H 

851^ 
87>4 

S5V6 
87J4 

86>^ 

8o« 
87j| 

4  85 
4  87 

85 
87 

85 
87 

85 

87 

85 
87 

4  85 

4  87 

85 
87 

85 

87 

85 
87 

85 
87 

4  85^ 
4»7)^ 

851^ 
87^ 

85}^ 
87^ 

851^ 
87^ 

85^ 
87« 

4  85!.^ 
4  87J^ 

851^ 

871^ 

87)^ 

85^ 

87>6 

87j| 

4  851^ 
4  87^ 

85!^ 

85^ 
87^ 

85^ 
87« 

85!^ 
87)^ 

4  85 

4  87 

85t^ 
87H 

85>^ 

87H 

85H 

87^ 

85!^ 
87H 

87.1.4 

87^ 

85 

87 

85 

87 

85  « 

87hs 

85Wi 

87J^ 

85  H 

87J^ 

87^ 


The  market  closed  on  Friday  at  4  8460^4  8475  for 
long,  4  8675'2)4  8680  for  short  and  4  87®4  8710  for 
cables.  Commercial  on  banks,  4  8440-0)4  8450,  and 
documents  for  payment,  4  83^'S)4  8485.  Cotton  for  pay- 
ment, 4  83J'a)4  83|,  cotton  for  acceptance,  4  8440® 
4  8450,  and  grain  for  payment,  4  8475®4  8485. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  May  12,  1905. 

lieceired  by 
.v.  Y.  Banks. 

Shipped  by 
v.  Y.  Banks. 

Net  Interior 
Movement. 

t:6.588,000 
1,008.000 

^,073,000 
941.000 

Gam.  $2,515,000 

Gold 

Gain.          64,000 

Total  gold  and  legal  tenders  . . 

$7,590,000 

»5,017.000 

Gain.  $2,579,000 

With   the    Sub-Treasury   operations   the  result  is  as 

follows. 


Week  ending  May  12,  1905. 

Hanks  interior  movement  as  above 
Sub-Treasury  operations 

Total  gold  and  lee.il  tenders  ... 


Into 

Hanks. 

Uut  of 
Banks. 

•57,596,000 
21,050.000 

4^5,017,000 
23,050,000 

*28,646.000 

28,067,000 

Net  Clianije  in 
Bank  Holdings. 

Gain.  ta,579,000 
Loss.     2000.000 

Gain.      $579,000 


The  following  table  indicates  the  amount  of  bullion  in 


the  principal  European  banks. 


♦  The  division  (between  Kolil  and  silver)  given  m  our  table  of  coin  and 
bullion  in  the  Bank  ot  Geriiuiuy  and  tlie  Bank  of  licl^iuni  is  made  from  the 
best  pstlmate  we  are  able  to  obtain ;  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
roijortini?  the  total  gold  and  sliver;  but  we  believe  the  division  we  make  i.s  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Hcoer  instead  of  Gulden  and  Krcutzer.  The  reduction  ot  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  K'ono  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  London,  in  order  to  reduce  Kronen  to  £,lia9  altered  the  basis  of  conversioa 
by  dividing  the  amount  of  Kronen  by  24  instead  of  2U. 
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TEB  LAW  OF  NEUTRALITY. 

The  comment  wliicli  v,e  suspect  most  people  made, 
on  the  agitation  last  Monday  over  the  Franco-Japanese 
neutrality  dispute,  was  that  the  demonstration  was  be- 
lated. Nothing  really  new  had  happened;  the  abuse  of 
neutral  provisions  by  the  Eussian  fleet,  seemingly  with 
the  connivance  of  the  French,  had  been  going  on  for  many 
weeks  before  diplomatic  circles  and  the  markets  appeared 
to  take  fire  about  it  last  Monday.  It  is  possible  that  the 
outburst  which  then  occurred  was  planned  for  the  pur- 
pose of  forcing,  from  the  French  Government,  a  distinct 
and  unequivocal  statement  of  its  attitude.  Some  such 
unqualified  stand  was  really  needed ;  for  the  semi-official 
outgivings  of  the  Paris  Foreign  Office,  through  the  diplo- 
mats or  the  inspired  press,  were  not  all  of  a  very 
agreeable  nature.  They  consisted,  as  voiced  by  the 
"  Temps,"  of  reference  to  the  fact  that  England  is  the 
main  beneficiary  of  strict  construction  of  the  rules  and 
of  the  twenty-four-hour  limit  of  asylum  for  warships  in  a 
neutral  port;  that  England,  provided  as  it  is  with  con- 
venient harbors  of  its  own  throughout  the  world,  would 
be  placed  at  a  distinct  advantage  compared  with  other 
Powers  with  whom  hereafter  it  might  be  at  war ;  and, 
therefore,  that  the  French  Government  could  not  ac- 
cept as  an  inviolable  rule  the  twenty-four-hour  pro- 
vision. 

It  was  not  easy  to  determine  just  how  much  of  this 
statement  of  the  case  was  mere  journalistic  argument 
and  how  much  represented  the  Government's  official 
position.  That  there  was  no  possibility  of  the  serious 
breach  of  which  Monday's  market  talked,  was  shown  by 
the  fact  that  France  and  England  were  engaged  in  pay- 
ing unusual  diplomatic  civilities  to  one  another  at  the 
very  time  when  this  dispute  was  pending.  And  in  fact, 
when  the  French  Foreign  Office  made  its  statement  of 
the  case  of  the  Eussian  fleet,  it  at  once  became  evident 
that,  whatever  view  that  Government  might  in  the  ab- 
stract hold  as  to  the  harboring  of  belligerents,  it  has  con- 
ducted itself  with  entire  propriety  in  this  case. 

Briefly  summed  up,  the  case  reduces  itself  to  this — 
that  the  Eussian  Admiral  presumed  on  the  hospitality  of  his 
ally,  deliberately  broke  the  neutrality  laws  until  France 
was  compelled  to  insist  upon  his  going,  and  even  then, 
after  promising  immediate  departure,  broke  his  word,  and 
remained  until  virtually  driven  out.  This  is  a  strong 
indictment ;  we  should  not  accept  it  as  a  sure  statement 
of  the  case  but  for  the  fact  that  all  its  unpleasant  allega- 
tions— ^including  that  of  violation  of  his  word  by 
the  Eussian  Admiral — are  made  in  an  official  paper 
published  last  Tuesday  by  the  French  Foreign  Office. 
This  statement  of  the  case  will  convince  most  reasonable 
men  that  France  was  placed  in  an  awkward  and  painful 
position.  She  was  Eussia's  ally;  other  things  being 
equal,  it  was  her  natural  instinct  to  favor  Eussia  to  the  J 
limit  of  international  law.  This  caused  an  awkward 
situation  when  the  unbidden  guest  refused  to  leave  at 
the  first  hints  by  his  host.  To  turn  out  the  Eussian  fleet 
by  violence  would  have  been,  in  any  case,  no  easy  mat- 
ter, and  it  was  hardly  to  be  expected  that,  except  in  the 
last  emergency,  such  recourse  as  firing  from  a  French 
vessel  at  the  Eussian  fleet  would  have  been  adopted. 
The  most  that  can  be  said,  we  think,  is  that  the  whole 
performance  is  of  a  piece  with  the  insolent  defiance  of 
law  and  jjrecculcnt  wliicli  has  been  shown  by  Eussia  in 
this  contest  Irom  the  fii.st — beginning  when  she  broke 
Lor  word  to  us  as    to  retiring   from  Manchuria,  and  con- 


tinuing to  the  episodes  ot  the  Eed  Sea  seizures,  the 
Dogger  Bank  affair  and  the  use  ot  the  French  colonial 
harbors.  One  cannot  wonder  that  Japan  should  have 
shown  great  irritation;  that  it  should  not  have  betrayed 
even  more  of  hasty  temper  is  much  to  the  credit  of  its 
intelligence  and  self-control.  We  doubt  if  our  own 
people  would  have  come  out  of  such  a  test  so  credit- 
ably. 

Whatever  may  be  said  as  to  the  French  Government's 
responsibility,  it  appears  that  the  two  Eussian  fleets 
have  now  effi3cted  junction.  The  despatches  calculate 
that,  with  the  re-enforcement  of  the  second  Baltic  fleer, 
Eojestvensky  now  has  under  his  command  some  twenly- 
five  more  vessels  than  can  be  numbered  by  Admiral 
Togo.  Conjecture  is  naturally  rife  as  to  just  what  bear- 
ing this  re-enforcement  has  on  the  chances  of  a  naval 
contest.  So  far  as  we  can  judge,  the  views  of  experts 
are  not  materially  altered  as  a  result  of  the  second 
fleet's  arrival.  In  firing  capacity  and  weight  of  metal, 
the  Eussian  Admiral  doubtless  stands  at  a  great  ad- 
vantage. But  it  must  also  be  observed  that,  beyond  a 
certain  point,  accumulation  of  extra  vessels  may  be  a 
source  as  much  of  weakness  as  of  strength.  The  typical 
case  in  point  is  that  ot  the  Spanish  Armada.  It  had 
been  reckoned  by  the  Spanish  Government  that  with  the 
immense  preponderance  in  number,  weight  and  carrying 
power  of  the  fleet  sent  to  the  English  Channel,  the  small 
and  quick-sailing  English  vessels  would  be  simply 
crushed.  How  different  was  the  eventual  result,  every 
one  knows.  The  Spanish  fleet  proved  unmanageable 
simply  because  it  was  so  large.  It  became  impossible  to 
maneuver  effectively;  crowded  together,  its  vessels  pro- 
vided a  mark  which  the  most  indifferent  gunner  could 
not  miss;  demoralization  of  its  crews  ensued;  and,  in  the 
end,  mere  accidents  of  wind  and  wave  gave  the  final 
coup-de-grace  to  the  expedition. 

It  is  not  altogether  safe  to  draw  close  comparison  be- 
tween a  belligerent  fleet  to-day  and  one  of  three  hundred 
years  ago.  Nevertheless,  there  are  certain  principles 
which  apply  in  the  one  case  as  in  the  other.  It  is  recog- 
nized, for  instance,  by  all  experts,  that  the  arrival  of  the 
new  Eussian  fleet,  which  consists  of  slow  and  weak 
vessels  of  the  most  obsolete  type  among  European 
navies,  will  reduce  the  Eussian  Admiral  to  the  necessity 
of  moving  slowly,  maintaining  enormous  cDal  supplies, 
and  keeping  always  in  such  close  formation  as  will  pre- 
vent aggressive  work  against  the  enemy.  It  is  a  well 
known  maxim  in  the  navy  that  no  fleet  in  the  presence 
of  the  enemy  can  sail  faster  than  its  slowest  ship.  In 
the  Eussian  fleet  as  now  constituted  are  the  type  of 
vessels  which,  a  month  or  two  ago,  the  British  Admirality 
was  selling  for  old  junk.  Our  judgment  is  that  a  situa- 
tion of  this  sort  deprives  the  Eussian  fleet  of  practically 
all  its  power  as  a  dangerous  offensive  force.  It  cer- 
tainly cannot  safely  divide  its  forces  to  perplex  the 
enemy. 

To  what  extent  it  retains  defensive  power,  is  the  more 
doubtful  question.  That  the  Eussian  fleet  would  now 
be  an  easy  mark  for  attack  by  the  swift  and  up-to-date 
vessels  of  the  Japanese,  no  one  will  question.  The  only 
serious  doubt  will  be  whether  the  loss  of  ship  for  ship  as 
between  the  high-grade  vessels  on  both  sides  might  not 
endanger  the  Japanese  control  of  the  high  seas.  To  this 
supposition  there  are,  however,  many  qualifications,  and 
it  is  likely  enough  that  the  psychological  moment  is 
already  being  awaited  with  expectancy  by  the  expe- 
rienced Japanese  Admiral.     That  the   Eussian  Admiral 
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intends  to  invite  a  battle,  under  all  the  circumstances, 
we  liave  been  tempted  seriously  to  doubt.  One  theory 
not  lacking  in  plausibility  is  that  Rojestvensky's  pur- 
pose has  been  from  the  fust  to  reach  Vladivostock, 
■R'here  his  fleet,  Avhile  slicltered  from  the  Japanese 
Admiral,  might  do  some  service  in  preserving  that 
city  irom  the  land  movements  of  Oyama.  It  cannot 
now  be  longbefore  the  question  of  destination  is  defi- 
nitely settled. 


BOARDS    OF    TRADE    AND    PROFEETY 
RIGHTS  IN  QUOTATIONS. 

The  decision  of  the  U.  S.  Supreme  Court  this  week  in 
the  Chicago  Board  of  Trade  cases  establishes  very  clearly 
two  propositions.  In  the  first  place,  the  Court  puts  its 
seal  of  condemnation  on  the  contention  that  this  influen- 
tial body  possesses  anything  in  common  with  bucket 
shops  or  that  dealings  on  the  same  are  gambling  transac- 
tions or  wager  contracts,  making  them  illegitimate  and 
contrary  to  law.  Such  a  view  of  the  character  of  the 
business  of  that  organization  the  Court  rejects  abso- 
lutely. In  the  second  place,  the  ruling  of  the  Court  up- 
holds the  claim  advanced  on  behalf  of  the  Board  that 
there  is  a  property  right  in  quotations,  and  that  this  being 
so  proper  means  can  be  taken  to  protect  such  right.  It 
will  readily  be  seen  that  these  are  doctrines  ot  the  higli- 
est  importance  and  of  wide  application,  for  throughout 
the  country  there  are  numerous  mercantile  excliauges 
which  differ  in  no  essential  particular  from  the  Chicago 
institution.  The  attitude  of  the  U.  S.  Supreme  Court  on 
the  questions  raised  has  long  been  awaited  with  keen 
interest. 

The  litigation  which  has  brought  this  declaration  of 
the  views  of  the  U.  S.  Supreme  Court  on  the  questions 
involved — an  authoritative  expression  trom  the  highest 
judicial  tribunal — had  its  origin  in  the  crusade  which  the 
Chicago  Board  of  Trade  has  been  conducting  for  some 
years  against  the  bucket  shops.  These  concerns  had 
been  appropriating  without  the  consent  of  the  Board  the 
prices  made  on  the  Board.  The  matter  reached  the  U. 
S.  Supreme  Court  on  apjteal  in  two  cases,  and  it  is  rather 
noteworthy  that  the  decisions  in  the  lower  courts  in  these 
two  cases  were  directly  in  conflict,  leaving  the  law  and 
the  course  of  judicial  construction  under  it  confused, 
though  no  one  acquainted  with  the  real  character  of  the 
business  of  the  Board  ol  Trade  had  any  doubt  what 
the  final  outcon  e  would  be.  The  Board  supplies 
its  quotations  to  the  telegraph  companies  under 
a  contract  not  to  deliver  them  to  bucket  shops, 
and  both  suits  were  instituted  to  prevent  the  use 
of  the  figures  by  outside  concerns  M'ithout  contracts 
with  the  Board. 

The  first  case  was  that  of  the  Chicago  Board  of  Trade 
against  the  Cliristie  Grain  &  Stock  Co.  of  Kansas  City. 
In  that  case  a  bill  in  equity  was  filed  April  18  1901  in 
the  Circuit  Court  ol  the  United  States  for  the  Western 
District  ot  Missouri  against  the  concern  mentioned  and 
also  against  the  Western  Union  and  other  telegrajjh 
companies.  The  telegraph  companies  had  advanced  the 
pioposition  that  they  were  common  carriers  and  could 
not  refuse  the  quotations  to  any  applicant.  The  relief 
jirayed  for  was  the  granting  of  au  injunction  restraining 
the  Christie  Co.  from  receiving  or  surreptitiously  acquir- 
ing from  the  telegraph  companies  the  market  quotations 
rcjuesenting  the  dealings  on  the  Board  of  Trade,  and 
also  restraining  the  telegraph   companies  from  entering 


into  any  contracts  with  the  Christie  Co.  forthe  delivery  to 
them  of  the  quotations  furnished  the  telegraph  companies 
by  the  Board  of  Trade.  The  Circuit  Court  granted  a  decree 
in  accordance  with  the  prayer  of  the  petition.  When  this 
case,  however,  reached  the  United  States  Circuit  Court 
of  Appeals  for  the  Eighth  Circuit,  in  1903  (before  San- 
born and  Van  Devanter,  Circuit  Judges,  and  Shiras, 
District  Judge),  the  decree  of  the  lower  court  was  re- 
versed. The  Court  of  Appeals  in  that  case  (speaking  by 
District  Judge  Shiras)  contended  that  the  Board  of 
Trade  did  not  come  with  clean  hands,  nor  for  a  lawful 
])urpose,  and  for  these  reasons  its  prayer  for  aid  must  be 
denied.  Judge  Shiras  asserted  that  the  evidence  showed 
that  much  the  larger  part  of  the  transactions  on  the 
Board  were  deals  wherein  it  was  not  expected  or  under- 
stood that  there  would  be  any  delivery  of  the  article 
nominally  dealt  in,  but  the  same  were  carried  througli 
and  settled  by  methods  clearly  devised  to  avoid  the  need 
of  actual  delivery. 

JSTo  one  believed  that  such  an  erroneous  notion  of  the 
dealings  on  the  Chicago  Board  of  Trade  could  long  pre- 
vail, and  it  required  only  about   seven  months  to  sliow 
that  this  confidence  was  not  mistaken.     In  April  1904 
there    came  a    decision   in   a   precisely  similar  case  (to 
which  reference  was  made  in  these  columns  in  our  issue 
of  April  30  1901),  this  time  by  the  U.  S.  Circuit  Court 
of  Appeals  for  the  Seventh  Circuit,  in  which  the  conclu- 
sion was  reached  that  the  dealings  on  the  Board  of  Trade 
were   legitimate  in  every  way,  and   that,  therefore,  the 
complaint   ot   the   Board  of   Trade  must   be  sustained. 
The  action  here  was  tiiat  of  the  Board  ot  Trade  again.st 
the     L.    A.    Kinsey    Co.     et    al.,     commonly    knoAvn 
as    the    Indiana    bucket-shop    case.     In    this    instance 
the    lower    court    had    dismissed   for   want    of   equity 
the  bill  of  complaint  to  enjoin  the  Indiana  defendants. 
The  claim   set  up  was  like  that  in  the  earlier  case,  the 
contention  being  that  the  Board  of  Trade  had  no  stand- 
ing in  a  court  ot  equity,  because  its  quotations  were 
contraband   and   might  be   seized  by  any  one  with  im- 
punity ;  that  the  Board  of  Trade,  even  if  the  quotations 
themselves  Avere  not  contraband,  came  into  court  with 
unclean  hands   in    this,  that   it    sought   to    exclude  all 
others  from  using  property  (the  quotations)  in  order  that 
it  might  aid  its  members  in  maintaining  gambling  in 
grain  and  provisions  Avhich  it  permitted  to  be  carried 
on  in  its  Exchange  hall.     This,  it  will  be  seen,  was  the 
view  which  the  U.  S.  Circuit  Court  of  Appeals  for  the 
Eighth  Circuit  had  sustained  in  the  Christie  case.     The 
second  case,  however,  on  appeal  went  as  already  stated  to 
the  U.  S.  Circuit  Court  ol  Appeals  for  the  Seventh  Circuit 
(before  Jenkins,  Grosscup  and  Baker,    Circuit  judges), 
and  there  a  contraiy  conclusion  was  arrived  at — a  con- 
clusion in  consonance  with   the  real  tacts  of  the  case. 
That  appellate  tribunal  reasoned  that  while  it  might  be 
true  that  a  large  proportion  of  the  no-delivery  transac- 
tions were  "speculative,"  speculation  itself  was  not  un- 
lawful.    One  may  buy  any  sort  of  property  to  hold  for  a 
rise;  one  may  contract  to  buy  or  sell  i»rop;'rty  not  in  pos- 
session or  in  existence  at  the  time;  and  lawful  contracts 
may  lawfully  be  settled  in   advance  of  the  time  of  per- 
formance.    Furthermore,   Judge   Baker,  who   delivered 
the  opinion  in  that  case,  said  that  news  may  be  an  object 
of  lawful  ownership  thougii  nine-tenths  of  the  things  re- 
ported  be   unlawful.     Xor  should  the  property    in  this 
case  (the  news — the  continuous  quotations  ot  prices)  be 
adjudged  contraband  because  it  was  susceptible  of  bau 
uses  as  well  as  good. 
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It  is  this  last  view  that  has  now  found  full  endorse- 
ment in  the  U.  S.  Supreme  Court.  Justice  Holmes,  de. 
livering  the  opinion  of  the  Court,  says :  "  People  will 
endeavor  to  forecast  the  future  and  to  make  agreements 
according  to  their  prophecies.  Speculation  of  this  kind 
by  competent  men  is  a  self-adjustment  of  society  to  the 
probable.  Its  value  is  well  known  as  a  means  of  avoid- 
ing or  mitigating  catastrophies,  equalizing  prices  and 
providing  for  periods  of  want."  He  referred  to  the 
Chicago  Board  of  Trade  as  a  great  market  where, 
through  its  1,800  members,  is  transacted  a  large  part  of 
the  grain  and  provisions  business  of  the  world.  He  thinks 
it  is  not  to  be  doubted  that  when  the  Board  of  Trade  was 
organized  it  was  expected  to  afford  a  market  for  future 
as  well  as  present  sales,  with  the  necessary  incidents  of 
such  a  market;  and  so  long  as  the  State  of  Illinois  allows 
the  charter  of  the  Board  to  stand,  it  cannot  be  maintained 
that  the  pits,  as  places  where  future  sales  are  made,  are 
forbidden  by  law.  ''The  Supreme  Court  of  Illinois  has 
recognized  in  the  fullest  terms  the  value  and  necessity  of 
the  knowledge  which  the  plaintiff  [the  Board  of  Trade] 
controls.  It  must  have  known,  even  if  it  did  not  have 
the  evidence  before  it,  what  was  the  course  of  dealings 
on  the  Exchange.  Yet  it  was  so  far  from  suggesting  that 
the  plaintiff's  work  was  unmeritorious  that  it  clothed  it 
with  a  public  use." 

The  agreements  made  on  the  Exchange  are  in  the 
nature  of  contracts,  and  the  fact  that  contracts  are  satis- 
fied by  set-offs  and  by  the  payment  of  differences  de- 
tracts in  no  degree.  Justice  Holmes  contends,  from  the 
good  faith  of  the  parties;  and  if  the  parties  know  when 
they  make  such  contracts  that  they  are  very  likely  to 
have  a  chance  to  satisfy  them  in  that  way,  and  intend  to 
make  use  of  it,  that  fact  is  perfectly  consistent  with  a 
serious  business  purpose  and  an  intent  that  the  contract 
shall  mean  what  it  says.  "  It  seems  to  us,"  argues 
Justice  Holmes,  "  an  unlikely  and  extraordinary  proposi- 
tion that  the  dealings  which  give  its  character  to  the 
great  market  for  future  sales  in  this  country  are  to  be 
regarded  as  mere  wagers,  or  as  pretended  buying  and 
selling,  without  any  intention  of  receiving  and  paying 
for  the  property  bought  or  of  delivering  the  property  sold, 
within  the  meaning  of  the  Illinois  Act.  The  sales  in  the 
pits  are  not  pretended,  but  are  meant  and  supposed  to 
be  binding.  A  set-off  is  in  legal  effect  a  delivery."  It 
will  be  seen  that  the  language  in  affirming  the  legitimate 
character  of  the  transactions  is  broad  and  compre- 
hensive. 

But  Justice  Holmes  not  only  holds  that  future  deal- 
ings do  not  constitute  gambling;  he  goes  further  and 
asserts  (just  as  did  Judge  Baker  when  delivering  the 
opinion  of  the  Court  of  Appeals  for  the  Seventh  Circuit) 
that  even  if  the  Board  of  Trade  did  maintain  a  place 
where  unlawful  transactions  are  permitted,  it  would  not 
follow  that  it  should  not  be  protected  in  its  suit.  The 
Board  has  a  right  to  keep  the  work  which  it  has  done,  or 
paid  for  doing,  to  itself.  Three  members  of  the  U.  S. 
Supreme  Court  (namely  Justices  Harlan,  Brewer  and 
Day)  dissented  from  the  conclusions  announced,  but 
both  the  decision  and  the  opinion  would  appear  to  be 
sound  and  wholesome.  As  the  ruling  makes  it 
unlawful  for  any  one  to  use  the  quotations  with- 
out the  direct  consent  of  the  Board  of  Trade,  it 
is  thought  that  it  will  now  be  possible  for  the 
Board  of  Trade  to  wage  to  a  successful  conclusion 
its  warfare  against  those  pernicious  concerns,  tlie  bucket 
shops. 


DOES  THE  PUBLIO  DEMAND  RATE 
LEGISLATION  ? 

On  a  previous  page,  in  our  article  on  ''  The  Financial 
Situation,"  we  deal  at  considerable  length  with  the  re- 
marks made  the  present  week  by  President  Eoosevelt 
and  the  members  of  his  Cabinet  on  the  subject  of  Gov- 
ernment control  of  railroad  rates.  We  show  that  the  re- 
newed agitation  in  favor  of  drastic  legislation  is  both 
unfortunate  and  ill-timed.  We  also  indicate  some  of  the 
dangers  that  are  sure  to  attend  action  along  those  lines. 
But  it  seems  to  us  that  current  discussions  hardly  lay 
stress  enough  on  another  very  important  point.  The 
existing  agitation  is  based  on  the  assumption  that  there 
is  an  insistent  general  demand  on  the  part  of  the 
public  for  repressive  legislation — that  shippers  are 
imperatively  demanding  action  by  Congress.  Secre- 
tary Taft  in  his  address  gave  expression  to  this 
view  when  he  declared  that  the  "  sentiment "  of 
the  country  was  such  that  failure  of  new  legis- 
lation meant  a  campaign  on  the  subject  against  the  rail- 
roads. And  the  President  himself  is  quoted  in  an  inter- 
view with  a  representative  of  the  "Omaha  Bee"  as  say- 
ing: "I  will  not  be  satisfied  with  any  compromise  that 
does  not  bring  relief  to  the  people  from  the  conditions 
that  now  exist  in  regard  to  transportation  affairs  in  the 
country."  Obviously  this  is  taking  a  good  many  things 
for  granted.  What  evidence  is  there  of  the  "sentiment" 
to  which  Mr.  Taft  refers,  and  what  are  the  transporta- 
tion "conditions"  existing  from  which  "relief"  is,  in  the 
opinion  of  the  President,  demanded.  We  know  of  no 
better  place  to  look  for  a  convincing  answer  than  in  the 
complaint  book  of  the  Inter-State  Commerce  Com- 
mission. 

Kow  what  does  this  complaint  book  show '?  It  shows 
an  entire  absence  of  any  general  or  widespread  dissatis- 
faction or  feeling  of  injury  or  wrong  on  the  part  of  ship- 
pers. To  our  mind  the  report  of  the  Inter-State  Com- 
merce Commission,  reviewed  in  these  columns  last  week, 
is  absolutely  conclusive  on  the  point  in  question.  That 
report  indicates  that  in  the  whole  of  the  period  since  the 
organization  of  the  Commission,  from  April  5  1887,  down 
to  March  1  1905,  or  almost  eighteen  years,  only  770 
formal  complaints  in  the  aggregate  had  been  filed  with 
the  Commission,  making  an  average  of  less  than  43 
complaints  a  year,  or  not  quite  four  a  month — this  for  a 
railroad  system  comprising  over  200,000  miles  of  road, 
with  annual  gross  earnings  of  2,000  million  dollars  and 
having  a  traffic  movement  one  mile  (figures  for  the  fiscal 
year   1902-3— the   latest  available)  of  173,221,278,993. 

Furthermore,  the  present  week  the  Senate  Committee  on 
Inter-State  Commerce  has  had  before  it  many  shippers 
and  users  of  the  roads  who  have  declared  their  strong 
opposition  to  the  idea  of  granting  increased  powers  to 
the  Commission.  Oliver  L.  Garrison  of  St.  Louis, 
Chairman  of  the  Illinois  Coal  Operators'  Association,  is 
represented  to  have  taken  the  ground  that  present  rates 
are  fair  and  to  have  asserted  that  there  were  no  complaints 
among  the  coal  oi)erators.  He  declared  that  he  had 
made  particular  in(iuiry  among  men  en^iaged  in  other 
lines  of  business  and  had  found  general  satisfaction  with 
present  rate  conditions.  J.  Allen  Smith,  of  Knoxville, 
Tenn.,  presented  a  rcsoluUon  of  the  Manufacturers'  & 
Producers'  Association  of  that  city  opposing  any  change 
in  Inter-State  Couimi-rce  laws  but  favoring  vigorous  en- 
forcement of  the  present  laws.  J.  11.  Powers,  of  Knox- 
ville, Tenn.,  representing  the  Couimerci  al  Club  of  tha 
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city,  expressed  himself  to  much  the  same  effect,  and  so 
did  Clarence  W.  Barber,  a  Knoxville  attorney.  I.  M« 
Bean  of  Milwaukee,  President  of  the  ISTorthwestern  Iron 
Co.;  Frank  Slosson  of  Kenosha,  Wis.,  and  Z.  T.  Sim- 
mons Jr.  of  the  same  point,  representing  manufacturing 
interests,  and  E.  0.  Finkbine  of  Des  Moines,  Iowa,  and 
H.  M.  Hill  of  Minneapolis  were  some  others  who  op- 
posed placing  rate-making  powers  in  the  hands  of  a  few 
men — not  to  mention  any  Kew  York  parties  like  James 
F.  Parker  of  the  'New  York  Produce  Exchange. 

It  does  not  follow  from  all  this  that  the  Inter-State 
Commerce  Commission  is  a  superfluous  body  or  has  no 
useful  functions  to  perform.  On  the  contrary,  it  pos- 
sesses great  capacity  for  usefulness  if  it  will  only  avail 
of  the  powers  conferred  upon  it  under  existing  law.  It 
has  on  occasions  rendered  important  seryicesin  unearthing 
reprehensible  practices  and  methods — metho  ds  which  the 
law  forbids,  which  it  is  the  purpose  of  the  carriers  them- 
selves to  extirpate,  and  which  the  Government  should 
not  tolerate  for  a  moment.  A  recent  illustration  of  this 
kind  of  service  was  furnished  in  the  matter  of  the  prefer- 
ences allowed  the  Colorado  Fuel  &  Iron  Co.  in  ship- 
ments of  coal  over  the  Atchison  Topeka  &  Santa  Fe  Ey. 
The  decision  of  the  Commission  in  that  case  was  ren- 
dered on  February  1  but  the  text  of  its  opinion 
has  come  to  hand  only  this  week.  The  testimony  in 
that  case  (as  summarized  by  the  Commission)  showed 
that  for  a  period  of  a  good  many  years  the  Colorado 
Fuel  &  Iron  Co.  received  rebates  from  the  published 
rates  varying  from  $1  10  a  ton  to  $1  25  a  ton,  which 
rebates  were  not  allowed  other  shippers.  The  Commis- 
sion absolves  the  Santa  Fe  from  any  intention  to  build 
up  one  coal  concern  at  the  expense  of  another.  The 
Freight  Traffic  Manager  of  the  road  testified  that  these 
special  arrangements  had  been  entered  into  for  "  business 
reasons,"  and  the  Commission  says  it  sees  "no  reason  to 
doubt  that  they  were  prosecuted  by  the  Santa  Fe  Com- 
pany upon  that  basis."  But  the  Commission,  with 
proper  emphasis,  points  out  that  the  Inter-State  Com. 
merce  law  requires  that  tariffs  shall  be  in  all  cases 
published  and  observed,  and  that  it  is  made  a  crime  to 
depart  from  those  provisions  for  the  reason  that  other- 
wise a  railway  might  drive  out  of  business  every  com- 
p  etitor  and  then  insist  that  there  had  been  no  discrimina- 
tion, since  there  are  no  other  shippers. 

This  is  the  work  to  which  the  Commission  should  ad- 
dress itself,  and  this  is  the  work  President  Eoosevelt 
should  insist  it  must  perform,  or  else  make  "short  shrift" 
of  the  members.  It  will  be  found,  too,  that  complaints 
and  allegations  against  the  railroads  are  almost  entirely 
based  upon  acts  that  in  their  tendency  or  effect  give  one 
shipper  an  advantage  over  another  shipper — the  rate  per 
se  being  seldom  complained  of,  but  the  allegation  being 
that  some  other  shipper  has  been  treated,  more  favorably. 
In  a  word,  the  object  should  be  to  do  away  with  secret 
rebates  and  preferences  of  all  kinds  and  unjust  discrimi- 
nation of  every  nature.  We  think  Mr.  Stuyvesant  Fish 
of  the  Illinois  Central  BR.  was  entirely  right  when, 
answering  Secretary  Taft  at  the  International  Railway 
Congress,  he  took  the  view  that  the  law  to  prevent  dis- 
crimination, double-dealing  and  secret  rebates  was  ample 
as  it  stood,  and  should  be  vigorously  enforced.  How- 
ever, if  the  law  is  not  adequate  in  that  regard  it  should 
be  amended.  Sentiment  is  absolutely  unanimous  on  that 
point.  Whatever  popular  demand  for  legislation  may 
exist  seems  to  be  limited  to  a  desire  to  oeciw^  removal 
of  these  particular  evils. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

We  have  another  favorable  monthly  statement  of  rail- 
road gross  earnings.  The  amount  of  the  increase  is  not 
as  large  as  for  the  month  immediately  preceding — the 
gain  being  $4,103,262  or  8-7  per  cent  for  April,  against 
$5,199,940  or  10-21  per  cent  for  March— but  there  was 
one  disadvantage  in  the  latest  month  which  alone  ac- 
counts for  the  whole  of  this  difference.  We  refer  to  the 
fact  that  there  was  one  less  working  day — April  1905 
having  contained  five  Sundays,  as  against  only  lour 
Sundays  in  April  1904.  As  in  the,  case  of  our  pre- 
liminary compilations  for  previous  months,  the  results 
are  based  merely  on  the  roads  which  furnish  early 
returns,  comprising  in  this  instance  80,740  miles  of 
road. 

Except  for  the  loss  of  one  working  day,  conditions  and 
circumstances  the  present  year  were  quite  generally 
favorable.  The  country's  industries  remained  in  a  state 
of  activity,  insuring  a  large  volume  of  merchandise 
traffic  and  miscellaneous  freight,  and  also  affording 
a  full  volume  of  passenger  traffic.  Then,  South- 
ern roads  enjoyed  considerable  benefits  from  a 
noteworthy  increase  in  the  movement  of  cotton, 
while  the  Western  grain-carrying  roads  were  fa- 
vored by  an  enlarged  movement  of  grain.  The  live- 
stock traffic,  however,  in  the  West,  except  as  to  one 
item,  fell  below  that  for  the  corresponding  month  in  1904. 

We  need  hardly  say  that  comparison  is  with  figures  of 
earnings  last  year  which  had  shown  (speaking  of  the 
roads  as  a  whole)  a  decrease  from  the  totals  of  1903.  In 
other  words,  while  now  we  have  a  gain  of  $4,103,262,  or 
8'70  per  cent,  in  AprU  1904  our  early  report  recorded 
$2,425,402  decrease,  or  4*51  per  cent.  Still,  the  fact 
must  not  be  overlooked  that  up  to  1904  there  had  been 
successive  increases  for  large  amounts  year  after  year 
ever  since  1897,  and  that  the  1903  gain  in  particular 
had  been  of  important  dimensions,  reaching  $8,398,980, 
or  13-67  per  cent.  The  following  carries  the  compari- 
sons back  to  1897: 


April. 
'06  (laa  r'ds) 
'd7  (127  r'ds, 
'aSdSSr'da) 
'J9  (119  r'ds) 
'dOdUrMB) 
'01  (07  r'ds) 
(88  r'ds) 
(80  r'd») 
(68  r'ds) 
(68  r'ds) 


'03 
'03 
'04 
'05 


Mileage. 


Tear 
Qiven. 


Yr.pre- 
ceding. 


Jan.  1  to  Ap 
'88  (1«5  r'ds) 
•9T  (1»7  r'di) 
•iS  (126  r'ds) 
»9  (110  r'ds) 
•00  (110  r'ds) 
•01  (07  r'ds) 
(88  r'ds) 
(80  r'ds) 
(68  r'ds) 
(58  r'ds) 


'OS 
'03 
04 
'05 


miet. 
91,371 

e4,48U 
86,816 
93,643 
b7.1tfl 
06,874 
95,147 
101,421 
86,699 
80,740 

r.  30. 
90,680 
94,489 
96,61" 
93,648 
96,9  lb 
f  8,874 
96.147 

101,421 
86,699 
80,740 


Milet. 

90,9  (ie 
93,818 
9&.47S 
9.\46t! 
96.180 
98,928 
93,696 
99,460 
83,801 
79,469 

90,096 
93,813 
95,47i 
92,462 
94,016 
93.928 
93.666 
99,450 
83,301 
79,460 


In- 

cr'se. 


P.e. 

0-40 
0-72 
1-10 
1-28 
2-10 
314 
1-66 
1-88 
2-76 
1-60 

0*49 
0*78 
1-19 
1-28 
2-11 
3-14 
1-55 
1-98 
2-76 
1-6C 


Qroti  Earningi, 


Tear 
Given, 


35,686,853 
85,879,306 
42,467,647 
42,404,311 
50,086,127 
60,046,333 
57,842.606 
69,812.310 
51,399,901 
61,243,441 

144,866,676 
148,281,183 

160,183,383 
168.598,988 
204.218,414 
206.862,063 
226,617,790 
269,474,440 
203,888,689 
199,516,796 


Tear 
Preceding. 


31,471,228 

36,887.851 
36,670.1.38 
40,802,578 
44.582.89S 
45,643,863 
62,093,060 
61.413.380 
63,S26,308 
47,140,179 

133,376,861 
146.410,077 
145,709,416 
lnl.787,613 
176,856,301 
183,890,910 
209.867,918 
237,871,314 
207,669,892 
187,699,261 


Inereate 

or 
Deereaie. 


Inc. 
Oec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Dec. 
Inc. 


1,216,08s 
8,646 
6.897,615 
1,661,788 
6,582,229 
4,402,473 
5,749,606 
8,398,880 
8,426,402 
4,108,262 


Inc.  10,979.714 
Dee.  3,178,894 
rnc. 23,478,967 
Inc.  6,869,376 
/nc.a7.868,113 
Inc.  16.071,147 
rn«.16.249,874 
Ifie. 81,608,126 
Dec.  8,781,208 
Inc. 11,817,584 


F.C. 
3-58 
0-Oi 

16*13 
4-07 

ia-39 
9-65 

11-03 

13-67 
4-51 
8-70 

8-22 
2-17 

16'11 
4-84 

15-78 
8-08 
7-76 

13'38 

i-sa 

6-30 


Note.— Neither  the  earninga  of  the  Mexloan  roads  nor  the  mining 
operations  of  the  anthracite  ooal  roads  are  included  in  this  table. 

As  far  as  the  separate  roads  are  concerned,  there  are 
few  that  have  not  participated  in  the  general  improve- 
ment. The  trunk  lines.  Southern,  Southwestern,  Mid- 
dle Western,  iN'orthwestern  and  Pacific  roads,  all  tell 
practically  the  same  story.  Of  course  the  increases  in 
most  cases  represent  in  part  or  in  whole  the  recovery  of 
losses  suffered  in  April  1904,  but  as  against  this  the  fact 
to  which  reference  has  already  been  made  should  not  be 
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lost  sight  of,  that  earnings  for  April  1905  are  based  on 
one  less  working  day  than  the  earnings  for  April  1904. 
In  the  table  we  now  give  we  bring  together  all  the 
changes  in  the  case  of  the  separate  roads,  whether  in- 
creases or  decreases,  for  amounts  in  excess  of  $30,000. 
It  will  be  seen  that  the  list  comprises  only  increases, 
there  being  no  road  with  a  loss  for  that  amount. 

PBIMOIPAL  0H1.NOB8  IN  GROSS  EABHIKOS  IN  APRIIi. 


Korthern  Paolflo *  $495,723 

Mo.  Kane.  <fc  Texas...  463,598 

Great  Northern  Sys. )  qft^  oon 

Montana  Oentral.-i  <J/*.»^w 

Soutbern  Railway 387,266 

nilnols  Central 361,423 

If.  Y.  Cent.  &  Hud.  R..  235,135 

Bt. Louie  Soutliweat...  211.456 

Louisville  &  NashvlUe  1 80,627 

Mlnn.St.P.&S.Ste.M.  164,573 

Mo.  Paolflo  &Ir.  Mt. )  i-ta  ook 

Central  Branch  ...  J  laa.^-^a 

Canadian  Paolilo 134,495 

Yazoo  A  Miss.  VaUey.  127,819 

MobUe&Ohlo 116,863 

Internat'l  <&  at  Nor...  99,944 


Increases. 

Central  of  Georgia $95,594 

Texas  &  Paolflo 81,755 

Ala.N.O.&T.P  (Sr'ds)  73,473 

Buffalo  Rooh.  &  Pitts.  66,599 

Colorado  &  Southern.  63,665 

Denv.  A  Rio  Grande .  )  na  inn 

Rio  Grande  West..  J  &b,U»o 

Chlo.  Indpls.  <fe  Louis..  50,778 

Canadian  Northern...  48,600 

Duluth  So.  8h.  &  Atl . .  41 ,670 

Oln.  New  Or.  &  T.  Pac. .  40,389 

Minn.  A  St.  Louis 33,2H9 

Iowa  Central 81,829 


Total  (repreeenting 
30  roads) 


$4,046,193 


With  reference  to  the  part  played  by  the  cotton  move- 
ment in  swelling  the  revenues  of  Southern  roads,  it  is 
only  necessary  to  say  that  the  receipts  of  cotton  at  the 
Southern  ports  during  April  1905  aggregated  686,558 
bales,  whereas  in  April  1904  the  aggregate  was  no  more 
than  168,016  bales.  The  shipments  overland  vvere  also 
heavier,  the  amount  so  forwarded  in  the  month  tliis  year 
having  been  167,044  bales,  as  against  but  36,610  bales 
in  April  last  year. 

BBOBIPTS  OF  COTTON  AT  800THBBN  POBT9  IN  APBIL,  AND 
FBOAI  JANUARY  1  TO  APBIL  30,  1905,  1904  AND  1903. 


Port*. 


Salvaiton bales 

Sabine  Pais  Sks 

MewOrleani.n  

Mobile 

Fenitooia.&o 

Barannah 

Braniirlok,  &e 

Oharlsiton 

PorlBoyal,  &o 

WllmlnRton 

WaihlnKton,  &a 

Horfdk 

Newport  Newi,  &o 


Total. 


April. 


1905. 

197,105 

32,701 

194,419 

21,651 

18,374 

119,979 

9,641 

9,061 

11 

22.eC5 

63,500 
3,611 

6^6,558 


19C4. 

11,502 
1,145 

66,412 
1,533 
7,602 

Z5,£06 

2,8t8 
2C9 
8C8 

18,712 
2,3£9 

lt;8,016 


1908. 

77,46t 

10,191 

107,464 

6,eo^ 

3,67t 
40,8={- 

6,6ec 

l,C6i- 

IK 

2,06-, 

21,10t 

i.cs: 


Since  January  1. 


1905. 

672,C6C 

107,49( 

872,17( 

75,22: 

58,422 

E44,58C 

41,40t 

3C,818 

271 

57,374 

171,494 

8,80t 


1904. 

505.179 
13,520 

586,508 

3i,iee 

38,2S6 
20(.'.541 
2e,83>- 
15,503 
84e 
87,349 

121,S28 
13,950 


278,38b  2,440,421 1,619,6392,067.483 


1903. 

608.523 
85,151 

732,263 
62,652 
£9,683 

338,110 

43,912 

82,399 

135 

57,267 

^3 

136,380 
ll,5c9 


The  gain  in  the  Western  grain  movement  extended  to 
all  the  leading  cereals,  namely  wheat,  corn,  oats  and  bar- 
ley, though  having  been  particularly  noteworthy  in  the 
case  of  corn.  Adding  rye,  the  aggregate  of  the  receipts 
of  the  five  cereals  for  the  four  weeks  ending  April  29 
1905  was  31,080,598  bushels,  against  only  25,248,787 
bushels  in  the  corresponding  four  weeks  of  1904.  Below 
we  furnish  the  details  of  the  Western  grain  movement  in 
our  usual  form. 

BBOBIPTB  OF  FLOUB  AND  OBAIM  FOB  FOUH  WEEKS  ENDING 
APRIL  29  AND  SINCE  JANUARY  1. 


riour. 

FP?>iat, 

Corn, 

Oati, 

BarUv, 

Rv*. 

libit.) 

(6u«h.) 

(buih.) 

(iwih.) 

(buth.) 

(btuh.) 

Ohieato— 

4wki.  Apr.,  1606 

4^»,50f- 

2,437,&5« 

7,81S.f5'- 

3,741,80f 

1,638.445 

90,800 

4  wk».  Apr.,  1001 

614.48'- 

0lH,ef3 

4,205.:il( 

3,H,SI,9^8 

1.2C6,-0t 

1J<8.139 

ainoe  Jan.l.\t"» 

2,>65,74V 

6.225,'<e4 

10,163, ;iR6 

^0,45W,h81; 

8,48H,244 

117,713 

Since  Jan.1,1901 

S,654,16& 

8.9Me,40] 

^4,678,011 

Jl,903,4b!i: 

8,3;0,Bbf 

911,i8i 

Uilvauket— 

4  wks.  Apr.,  19CB 

i'.2.\';5 

a99,:oi 

2.39,400 

42a,50f 

690,900 

66,800 

4  Wki.  Apr..  19tM 

•74, 07.- 

.')5i,b2t 

72,"0( 

484,800 

ew.ooo 

B8,60U 

Since  Jan. 1,190S 

400,«l'.( 

1,549.01( 

J,4»7,li0(; 

2,187.201 

3,683,100 

2aw,3t0 

Since  Jan.l,  1904 

*02,e3i 

2,181,40C 

J, 880,011 

2,516,70C 

4,59S,8i0 

417,«00 

nt.  LouU- 

4wka.  Apr.,  1906 

166,9U 

629101 

7F8,(:2'; 

1,000  350 

IB'ASOO 

47.630 

4  wks.  Apr..  U<04 

111,1^0 

3l>',774 

7B7,87C 

t8M60 

8S,i.OO 

8.100 

HInoe  Jan.l,  ll^OS 

7H0,.}6r 

4,142,27.0 

5,'  90,80; 

5,161,62 

1,032,600 

217,618 

Since  Jau.l,l'<^01 

aiCiwi 

rt.li6.9a 

8,lI9.e2J 

6.fl43,0:i0 

i,147,OOU 

SOO.fcOO 

Toltdn— 
4  wk8.  Apr.,  190S 



ei,5r( 

261.00( 

.S64,15t 

1,150 

2,700 

4  wkB.  Apr.,  1904 

472.f0( 

817, 00( 

325, 300 



3,4U0 

Since  Jan.l,  1901) 

8iZ,H0( 

8,181,000 

1,'HH.350 

fl,t50 

47,IKO 

Since  Jan.l.  1904 

l,017,9»l 

2,';67.24i 

l,000,li00 

if,230 

27,700 

Detroit- 

4  wki.  Apr.,  leCS 

19,90( 

lB,22t 

BOi.ifie 

1S!9,2B7 

1  wki.  Apr.,  1H04 

lf8,Hi  0 

^  5,116 

1:56.<  8.S 

308,4  li; 

Hlnce  Jan.l,  IOCS 

«7.3'C 

168,  ^7^ 

2,275.68;i 

h70,.'tOi( 

Since  Jan.l,  1904 

93,901 

I03.7iil 

1,410,405; 

1,811,197 

OUednr.il— 

4  WkB.  Apr.,  1806 

4,flU 

39,9fi'. 

271, 1R4 

609,225 

4  wkl.  Apr.,  1904 

i«,8if 

5I.7SS 

887,723 

481,rtlS 

10,099 

Hlnce  J  an. 1,1906 

«,78(. 

823,17 

8,873,161 

1, 1(1^.317 

i-i.HOi 

>  <  <  •      -  - 

Since  Jan.l.  1901 

m3,>;lli- 

2Bj,031 

8,liM,Vi:b 

1.380.101 

91.301 

9,217 

Peoria- 
4  wka.  Apr.,  190B 
4  wks.  Apr.,  1904 
dince  Jan.l,  1906 
Since  Jan.l,  1904 

Duluth— 
4  wks.  Apr.,  1905 
4  wks.  Apr.,  1904 
•Inoe  Jan. 1,1906 
SlnceJan.  1,1901 

MinneavoUt— 
4  wks.  Apr.,  1905 
4  wks.  Apr.,  19C4 
Since  Jan.l,  lOOf 
jlnoeJan.l,19G4 

Kantaa  City— 
4  wks.  Apr.,  1906 
4  wks.  Apr.,  1904 
^ince  Jan.l,  190J 
Since  Jan.l,  1901 

Jotalofall— 
4  wks.  Apr..  1906 
4  wks.  Apr.,  1901 
Since  Jan.l,  1906 
■ilnoe  Jan.l,  1904 


Flour, 
(bbU.) 


73,7BC 

4l,40C 

258,4  51 

840,866 

149.00C 

119.800 
llM.OcO 
248.4CC 


1, 025,^61 
l.i;47.464 

1,313  ifl 
B.613,951 


WhMt, 

Q)uth.) 


66,CC0 

81.400 

271,200 

846,000 

237,264 

687,198 

8,868,762 

3,868,428 

8,872,100 

2,8C5,910 
21,651,261 
21,936,083 

1,S58,20C 

1,I08,8CC 

5,5H5,80C 

11,863.600 


8.606,898 

6,387.98' 

46,4H0  54t- 


Corn 
(buth.) 


Bro,ooC 
1,271,500 
4,0fil,00C 
7,767,60t 

4,196 

'80V09f 
29,281 

18O.f60 

91,520 
2,212,465 
1,802,310 

988,200 

628,101 

4.471,70C 

6,693, 80( 


11,651.121 

8,090,C06 
6i',985:)H 


51,801.537    56.rt7O£0S 


OaU, 
(bush.) 


830,800 

416,400 
2,623,400 
3,C61,40C 

465,186 

86,021 

1,973.101 

3,489,012 

676,940 

762,81C 

4,'06.1C0 

6,983,781 

277.200 

6i3.eor 

1,521,600 
1,690,200 


8,102,298 

7,8«5  COP 

43.750,175 

52,002,'.  2^ 


Barley, 


I97,OOC 

1P8.30C 

i85,60( 

1 ,0ai,60< 

184,60^ 
229.851 
276  076 
693,17? 

371,000 

282,030 

3,196,480 

8,404,870 

•••••••I 

•  ••t  •••! 


3.186,600 

2,590.?89 
I7,«i  9,614 
18,695,hl4 


Cbuih.) 


88.C00 

16,800 
103,100 
107,600 

5,280 

19,861 

86,620 

151,926 

48,570 

65.921 

405,103 

565,831 


•••••••• 


288,780 

2P6.au 

l,48tJ.084 

2,4»8.05rt 


As  regards  the  Western  live-stock  movement,  the 
arrivals  of  sheep  at  the  five  leading  markets — Chicago, 
Kansas  City,  Omaha,  St.  Louis  and  St.  Joseph — com- 
prised 777,744  head  in  April  1905,  against  631,133  head 
in  April  1904;  but  on  the  other  hand  the  receipts  of  hogs 
at  the  same  markets  were  only  1,168,831  head,  against 
1,271,856  head,  and  the  receipts  of  cattle  584,957  head, 
against  585,060  head. 

To  complete  our  analysis,  we  add  the  following  six- 
year  comparisons  of  the  earnings  of  leading  roads  arranged 
in  groups  according  to  their  locations. 

BABMINOB  OF  HOBTHWBSTEBN  AND  MOBTH  PACIFIC  GBOUP. 


Avrii. 

1906. 

1904. 

1903. 
i 

1902. 
$ 

1901. 

leoo. 

f 

t 

t 

Canadian  Paolflo. 

4,196,00C 

4,081,E06 

3,795,891 

3,263,84t 

2,681.812 

2,491,1{> 

Cblo.at.West.... 

578,82( 

603,770 

639,622 

683.706 

669,319 

501,086 

Onluth  8.8.4  Atl 

227,911 

186,279 

215.191 

241,767 

208,567 

aC6.518 

areatNortb.  Sys. 

8.247,892 

2,873,572 

3,031,010 

2,809.981 

3,279,000 

2,163,054 

Iowa  Central.... 

202,185 

1T0.36S 

183,998 

177,66£ 

16i.2f;7 

167,887 

Minn.&St.Lonis. 

229,556 

198,287 

231,096 

274,145 

257,98f 

213,014 

M.St.P.&B.S.M. 

628,858 

472,280 

676,910 

S35,06e 

405,681 

410,60 

North.  Paoiflc...! 
Bt.Paul&Dul.J 

4,069,713 

3,578,990 

3,674,437 

3,308,e56 

2,738,716 

/  2,409,371 
[    128,059 

Wisconsin  Cent') 

h581,3ec 

13,909,84C 

581,360 
12,669.406 

559,4£0 
12,870.139 

521,229 
11,710.161 

410,561 
9,717.410 

445,777 

Total 

9,156.443 

h  Figures  for  April.  1905,  not  yet  reported;  taken  same  as  last  year. 

8ABNING8  OP  SOOTH WE8TBBN  GBOUP. 


ApHL 

1005. 

1904. 

1903. 

1902. 

1901. 

ISOO. 

9 

? 

i 

8 

$ 

* 

Col.  &  South. 

443.684 

879.' 19 

484,343 

433,08t 

!?43,252 

292.772 

3aa.&ia.6r,  > 
B.Qr.W..> 

1,285,40( 

1,329,3C0 

1,339,896 

1,323,476 

1,313,414 

1.159,518 

lot.&Qt.No.. 

462.05( 

352,108 

4!  8.881 

388,041 

387,775 

861,041 

Mo.  K.  &  Tei. 

1,571,13E 

1,107,857 

1,411,126 

1,266,718 

1,159,762 

880.504 

M.P.&C.Br'ch 

8,374,6t-2 

3,135,^67 

3.e0f,17/ 

2,9.1,479 

2.715,400 

8,21P.299 

:i£.L.aouthw. 

730,567 

610.111 

61?,83e 

£36.714 

674,78y 

427,883 

Texas  &Pao. 

884,337 

602,5a2 

927.ai« 

906,b81 

90?,10C 

581.891 

TotaL 

8,642,07£ 

7,538,862 

8.799,670 

7,846,408 

7,402.47* 

5.621.9i0 

HIARtdNOB  OP  aOUTHIBlBS 

1  OROTTP 

AprO. 

1905. 

19r4. 

19C3. 

1C02. 

1901. 

leoo. 

» 

S 

T 

« 

$ 

S 

A.labama  Gt.Bc. 

7»248,182 

21?,16i 

239,964 

1.05  204 

176,53f 

14?.089 

Cant,  of  Georgia.. 

74(1,991 

e5;,ioc 

673,23t 

52?,878 

448,707 

40&.2S7 

01n,N.O.*Tex.P. . 

?i65J,083 

654,083 

6rt7,fcOt 

4S0,O81 

419,141 

S97.863 

LouliT.&Nashv.t 

8,117,430 

2,936,83; 

2,054,6i.( 

2,520,53C 

2.J43,62( 

2.118,871 

Kobile&Ohlo..., 

681,611 

6e4,71J- 

7i5,i  8t 

557,62» 

443,516 

428,007 

'»aih.Cbat.4  8t.L. 

816.163 

601.472 

815,201 

661, 93r 

696,635 

666.885 

Southern  Ry...  ) 

St.IiOQlBDiV.  5 

3.789,05t< 

3,5ei,79;- 

3,E48,3e£ 

3,143.031 

«,F65.117  \ 

8,892,074 
161,E41 

7azoo  (k  MlsB.Yal. 

678,196 

650,37'; 

668,305 

6S4,62t 

41:2,981 

880,864 

Total 

10,631,6b8 

9,831,836 

10,087,67t 

e,631,8Ce 

7,604.411 

6.668.721 

+  The  Atlanta  Knoxvllle  &  Northern  Is  Included  In  the  totals  for  1906  and  lb04 
U  FlKures  lor  April,  1905.  not  yet  reported;  taken  same  as  la8t  year. 

UARNIWOHOF  MIDDIiR  AND  MIDDI-W  VHflSTBBN  QKOUP. 


ilprlJ. 

Ann  Arbor 

3nff.Rooh.&  PIttt 

^hlo.^nd.&  liOalsT. 

Or.Tr'nkof  Can.  ^ 
Qr.  Tr'k  West.  ^ 
Det.ar.II.4M.) 

(Iltnuli  Coutral..., 

N.Y.Cont.&H.U.+ 

I'ol.  Peo.  4  West. . 

Tol.St.L.  4West. 

Wabash 

.Vheel.4L.Brle.. 

Total 


1906. 

» 

132.292 

eis'.3(i0 

I77,'i05 

2,850,125 

3,8P1,>01 

6,665,112 

t-5,03W 

25;<,£32 
1.795.28ri 

87»,':«'2 

17,036,671 


1904. 

J 

149,780 
551,761 
42iJ,4b7 

2,938,916 

3,530,3:8 

6,310,S/77 

91,112 

269,507 
1,791,769 

35f,riir 

16,881,614 


1908. 

S 

11)2,06! 
('21,l.9i 
440,  ITt 

)  475,1&: 
(  86,flZl 
3,795,03: 

6,1  os,8et 

ii5,1c( 

21*1,761 

1,760,90 

860,13 

ie,808,4b' 


lecs. 

i6-<,i7e 

40^,59 

3Jl,17t 
l.»2i',Cb. 

424,3,'l 

82.781 

3.3je.287 

6.788,7  9' 

81,71'J 

210,'21.'i 
l,lt.l,;V6'. 

810,37J 

11,&:0,'-5I 


1901. 

» 

ie6,85t 
489.36J 
8t6,13t' 

1.9i.l,!-6 

S86,>-9. 

7(;.l0t 

8,963.767 

5,l8-.7i: 

81,391 

217,«4s 

l,!;5l,5;5t 
217,85 

13,398,9()i 


leoo. 
t 

140,857 
461,191 
819.019 

1,737.376 

877,188 

76.919 

2,111,206 

4.258,301 

78,281 

129,341 

1.810.3S6 
2l6.?36 

11,657.864 


t  The  Fall  Brook  System,  the  Beeoh  Crook  llll.  and  the  Wallklil  Valley  BR 
and  Boston  4  Albany  included  f or  all » »• 
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OROSB  £AB»INOS  AKD  MILEAGE  IN  APRIL. 


Gross  Earnings,                     Mileage. 

Same  of  Road. 

Tfl6fPCtS£    Of 

1905. 

1904. 

Decrease. 

1905. 

1904 

s 

9 

$ 

A'abamaGt.eoath'n. 

yl89,508 

yl59,876 

+29,63- 

80f 

309 

Al;t.N.O.&Tes.Pao.- 

N.  Ori.&No.East.- 

239,196 

180,148 

+  59.04  8 

19t 

19R 

Ala.  &  Vlcfesb 

105,119 

94.377 

+  10,742 

143 

14£ 

VIoksb.  iSlir.&Pao,. 

109,992 

106,31? 

+3,^.93 

1S9 

189 

Ana  ArDot 

13:','29~ 

149,789 

-17.4  97 

291.' 

29S 

Belief onte  Central.. 

3,860 

4,93S 

-1,075 

27 

27 

Bnff.  Rooh.&Plttsb.. 

61g,360 

551.761 

+  63.598 

6.-3 

600 

California  North w... 

:i  09.922 

108.873 

+1,04P 

205 

205 

Csnaalan  Northnrn.. 

2^2,900 

2343C0 

+48.600 

1,H{-; 

l,S5'i 

OBnadian  PaciHc  .... 

4,193,000 

4,08l,50J 

+1R;.49? 

8,568 

8,1P^ 

Central  of  Georgia.. 

746,eiH 

651,4  C 

+95,59« 

1,878 

1,878 

Ohattan.  Soathern. . . 

9.108 

8,842 

+266 

105 

105 

Ohio.  Great  Western. 

578,220 

6'''3.77C 

— 25,45f 

81S 

929 

Ohio.  lEd.  &  Loulsv. . 

477.2r;.'; 

423,4.87 

+  50,77i'' 

591 

591 

Ohio.  Term.  Tr.  KR.. 

127,438 

122,7?3 

+4,655 

10» 

102 

Cln.  N.O.  &  Tex.Pao. . 

y?97,811 

y3  57.4  2  2 

+  «0,389 

336 

S3f 

Colorado  &  Sonthem. 

4  43,684 

379,919 

+63,68? 

1,120 

1,121 

Denv.&  Rio  Grande ) 
Rio  Grande  West. ) 

1,285,40C 

1,229,300 

+58,100 

2,396 

2,398 

Detroit  Southern.... 

102,30? 

99.62S 

+2,6F'0 

43? 

432 

Dnl,  80.  Shore  &Atl.. 

227,949 

186,27.M 

+41,67C 

578 

!S78 

Qa.  South.  &  Florida 

126,720 

131,912 

-5,212 

89f 

395 

Qr.  Trnni  of  Can. . . ) 

Gr.  Trunk  We8t..> 

2,850,121 

2,838,946 

+11,179 

4,085 

4,085 

Det.6r.Hav.&M.> 

Gt.  No.-S.P.M.&M.  > 
Eastern  of  Minn.  > 

3,036,638 

2,647,901 

+338,737 

5,701 

5,701 

Montana  Central.. 

211,254 

225,671 

-14.417 

25C 

260 

Gull  &  Ship  Island.. 

161,931 

146.312 

+6,61S 

280 

261 

I  \lnol8  Central 

3.891,801 

3,5  50.378 

+331.423 

4.374 

4357 

Illinois  Southern 

19,132 

25,35ti 

— 6.«34 

137 

13/ 

Iatemat'l&  Gt.  No.. 

452,056 

353.109 

+99,944 

i.tea 

1,159 

Iti"wa  Central  ......... 

2«]2,192 

170,36? 

+31,829 

A5S 

553 

LoolBV.  <k  NashvUl'^.a 

3,H7,4S.) 

2,936.803 

+  180,627 

3,973 

3,8.^4 

fliaoon  &  Blrmlnj^'m.. 

10,549 

7.766 

+':;.784 

97 

97 

Jfanistlque..... ...... 

5.'-?S4 

4,66.'5 

+618 

64 

64 

Mineral  Range 

44,431 

4^,697 

—.1,266 

127 

127 

Minn.  &8t.  Louis 

229,P5f 

196,287 

+33.269 

642 

642 

ailnn.8t.P.&  8.8te.M. 

623,858 

472,230 

+154.57S 

1,628 

1,469 

Mo.Kan.  &Tex 

1,571,45: 

1,107,8,'.7 

+463.598 

3,04:; 

2,931 

Mo.  Pac.&Iron  Mt... 

3.131.892 

3,010,557 

+  121,SI35 

8,849 

8,7i8 

Central  Branch — 

142,79C 

124,900 

+17,890 

388 

388 

Mobile  Jack.  &K.0.. 

1139.7001 

^[33.243 

+«.46^ 

196 

196 

Mobfle&Ohlo 

«81,611 

564,748 

+116.883 

912 

912 

Nash.  Chat.  &  8c.  L.. 

816,163 

804,472 

+11,691 

1,S26 

1,201 

Nevada-Oal-Oregon. . 

18.125 

14,608 

+3,517 

144 

144 

M.Y.Cen.&Hud.Klv.. 

6,566,X15 

6.319,977 

+235,lSr' 

3.515 

3,490 

Northern  Paolllo 

4,0R9.713 

3,573,990 

+495,723 

5,617 

5.610 

Rio  Grande  South'n. 

S4.9T2 

36,671 

-1,699 

180 

18€ 

St,  Louis  Southwes'n. 

730,567 

519,111 

+211,456 

1,308 

1,30S 

Southern  Indiana 

101,366 

100.194 

+1,072 

166 

166 

Southern  Railway.. . . 

3,789,059 

3,521.793 

+2d7,2af. 

7,201 

7,183 

Texas  Central 

61.507 

45,164 

+16,343 

227 

227 

Texas  &  Pacific 

884,337 

802.582 

+81,755 

1,827 

1,767 

3Col.Peorla&  West'n. 

85,039 

91.412 

-6,873 

24£ 

24* 

«ol.  St.  L.  AWest.... 

258,532 

269.507 

-10.976 

451 

451 

Virginia  &  Southw... 

68,962 

43,546 

+22,416 

134 

134 

Wabash 

1,798,286 
372,862 

1,794,759 

+527 

2,5ie 

2,486 

Wheel.  &  Lake  Erie.. 

358,528 

+14,334 

46S 

468 

Yazoo  &  Miss.  Val... 

678,196 
51,218,441 

550,377 

+137,811* 

1,211 
S0,74C 

1,175 

Total  i58  roads) 

47,140,179 

+4,103,262 

79,469 

Mexican  Roads— ( 

Not  inolna 

6d  In  totals 

.) 

Inteiooeanio  (Mex.).. 

594,991 

541,680 

+50,311 

73  £ 

736 

Mexican  Railway.... 

*316,500 

*374.eoo 

-58,100 

321 

321 

Mexican  Southern... 

V78,515 

V58.224 

+10.1:91 

263 

263 

Nat'l  RR.  of  Mexico.. 

l,y39,436 

1.018,131 

+21,'305 

1,633 

X,577 

•  Figures  are  for  three  weeks  ending  April  22. 

IT  Figures  are  for  period  to  April  29. 

a  Includes  Atlanta  KnoxvUle  &  Northern  in  both  years. 

y  These  figtirea  are  dowa  to  the  end  of  the  third  wask  of  April  oaly. 


«T     GROSS  EARNINGS  FROM  JANUARY  1  TO  APRIL  30. 

V  f  Name  of  Boad. 

1905 

1904. 

Inereaee. 

Decrease, 

■  ■■■■  . 

$ 

$ 

$ 

S 

Alabama  Gt.  Southern.. 

V983,870 

y931,545 

55.325 

Ala.  N.O.  &Tex.Pac.- 

N.  O.  &  Northeast'n... 

857,871 

801.010 

56,331 

Alabama  &  Vioksb'g. . 

437,148 

461,253 

24.105 

VloksburgShr.  &  Pac. 

466.704 

504,10- 

47.704 

Ann  Arbor 

898,274 

555.162 

43,122 

Belief onte  Central 

19,601 

19.937 

836 

BofT.  Rooh.  &  Pittsburg. 

2,405,'H^3 

2.172.179 

236,25i 

California  Northwest.. . . 

384,(157 

373.183 

10,874 

Canadian  Northsra 

1,034,800 

823,100 

211,700 

C:>nadlan  Paolllo 

14,637,557 

13,C32,li3 

1,606,40  i 

,^„, 

Central  of  Georgia 

3,137.000 

3,145.424 

8.424 

Chattanooga  Bouthern. 

33,103 

33,i:Jl 

3.498 

Chic.  Great  Western. . . . 

2,S60,647 

2.519,304 

158,757 

Chic.Ind.  &  Loulsv 

l,68S,16i 

1.652,049 

136,113 

•  s  ».   >  •  •  ■ 

Chlo.  Term'l  Transfer.. 

472,793 

462,527 

10,V.71 

Cla.  New  Orl.&  Tex.Pao. 

j,l,160,8tf4 

Vl,y57,757 

203,107 

Colorado  &  Southern... 

1,&77,186 

1,594,394 

282,802 

Denv.  &  Rio  Grande.. ) 
Rio  Grande  Western 

6,038,176 

4,719.291 

313,885 

•  *•«  «*•' 

Detroit  Southern, 

445,656 

453,502 

7,836 

Dul,  So.  Shore  &  Atl.... 

864.6rt4 

726,901 

127,763 

Qa.  Southern  <&  Florida, 

548,647 

671,782 

23,135 

Grand  Trunlc .-) 

10,481,415 

9,391,62;! 

1,089,787 

Gr.  Trunk  Western. .  > 

Det.  Gr.  H.  AMllw..) 

GreatNo.St.r.M.&M.) 
East'n  of  Minnesota  5 

11,367,606 

9,926.215 

1,441,291 

Montana  Central 

800,930 

837,612 

•  *  •      ••■  > 

36,682 

Gulf  &  Ship  Island 

602,9«3 

587.4'54 

15.499 

>*••  •••». 

I  llnolB  Central ......... 

15,848,884 
79.356 

14,9':9.9bo 

160,228 

866.919 

minolB  Southern........ 

20,872 

Int.  &  Great  Northern.. 

1,818,220 

l,fi2b-,611 

194,609 

Iowa  Central. ........ 

826  700 

783,44.- 
12,365,620 

43,252 

LoulsvUle  ife  NaahYille.. 

12.575,338 

209,766 

Maoon  &  Birmingham.. 

40,048 

41.73.'; 

1,687 

M.^nlstloue 

18,933 

20.697 

1.764 

Mineral  Range 

214.152 

192,31? 

21.837 

Minneapolid  &  St.  Loult 

921,767 

817.l4t 

104,622 

Minn.  8t.P.&8.  Ste.  M.. 

2,58.'5.105 

l,8,'.5,13i: 

769.967 

Name  of  Eoad. 


Mo.  Kan.  &  Texas 

aio.Paolflc  &  Iron  Mt... 

Central  Branch 

Mobile  Jaok.&  K.  City.. 

Vtobile&Ohlo 

Vashv.Ohat.  &  8t.  L... 

Nev.-Cal.-Oregon 

ii.  Y.  Cent.A  Had.  Riv... 

Northern  Pacific 

^lo  Grande  Southern... 
St.  Louis  Southwestern. 

Sonthem  Indiana 

Southern  Railway...... 

Texas  Central 

Cexas  &  Pacific 

Toledo  Peoria  &  West'n . 
Tol.  St.  L.  &  Western.... 
Virginia  &  Southwest.. 

Wabash 

Wheeling  &  Lake  Erie.. 
fazoo  &  Miss.  Valley.. 

Total  (58  roads).... 
Net  Inctrease  (6'SO  p.  c.) 

Mexican  Roads— Not 
rnteroceanio  (Mex.) .... 
■Vlexloan  Railway.  ...... 

Mexican  Southern 

Saiional  RH.  of  Mox.  .. 


1905. 


6,057,681 
12.521,918 

483. 23^ 

IT  i  62,4  24 

2,622.058 

3,230,516 

54,877 

24,998.200 

14,820,172 

152,162 

2,7S4.77o 

423,361 

15.474, -iSg 

242.339 

3,940.034 

380,297 

1,133,300 

i:4?,738 

7,095.584 

1,352,297 

2.872.317 


199,516,796 


nclnded  in 
2,174.255 

*1,9 13.000 
j/i74,957 
4,060.190 


1904 


5,383,42,«l 

13,272.624 

563,369 

^142.556 

2.534,572 

3.458.S8: 

43,C2S 

23.551,430 

18,164.322 

14-2,805 

2,468,27? 

407,82-: 

15,078.710 

227.165 

8,898.47< 

438,175 

1,037.018 

169.615 

6,839,729 

1,288,023 

2.693,409 


187.699,251 


totals. 
2,123,619 
*2,0  25,800 
V379.02- 

3.96S.620 


Increase. 


674,256 


19,868 
87,486 

11,849 

1,446.770 

1,655,850 

9,357 

266,504 

2<}.534 

395.749 

15,174 

41,603 


73,123 
255,836 

61.274 
178.908 

13,267,614 
11,817.884 

50,636 

94,564 


Oeertaie- 


750,706 
75,139 


227.865 


57,878 
3,718 


1.450,110 


112.800 
4,061 


*  Figures  are  for  three  weeks  ending  April  22. 
H  Figures  are  for  four  wesks  ending  April  29. 
y  These  flgures  are  down  to  the  end  of  the  third  week  of  April  only. 


\ooU  ^0tijCJCB. 


A  Summary  of  Savings  Banks  that  have  Failed  in  the 
State  of  New  York.  By  Wdlis  8.  Prime,  LL.  D.,  author 
of  "Pdipe's  BanbiBg  Laws,"  "Paine's  Building  &  Lis.n  Asso- 
elations,"  etc.  154  pages  5x7.  Naw  York:  Tae  Finanoier, 
l£Oi. 

The  author,  formerly  Banking  Superiotendent  in  this  State, 
explains  thit  he  compliea  with  reqaeats  to  write  a  sumtnary 
of  the  savings  banks  in  this  Stata  which  have  failel,  because 
tie  thinks  there  is  a  good  end  which  may  be  furthered  by  so 
doing,  while  the  publication  of  eueh  matter  cannot  in j  are 
existing  banks,  eince  the  failed  ones  which  he  has  to  manLion 
were  all  organized  under  special  charters  and  were  under 
statutes  very  different  from  those  now  in  force.  An  amend- 
ment to  the  State  constitution  and  the  resulting  legislation— 
notably  what  is  generally  known  as  the  Act  of  1875,  whereby 
all  savings  banks  were  brought  under  one  law— have  very 
materially  charjged  the  condition  of  affiira.  Another  and 
more  pcsitive  reason  given  is  that  the  author  perceives  a 
tendency  throughout  the  United  States  to  tax  savings  de- 
posits, which  should  be  corrected.  Three  years  ago  the  Legis- 
lature of  New  York  did  lay  a  tax  om  surplus,  without 
realizing  how  dangerous  to  the  general  welfare  it  is  to 
weaken  savings  banks  by  anything  which  operates  to  reduce 
or  discourge  Burplus.  At  the  current  sesaion  of  the  Legisla- 
ture an  attempt  to  repeal  this  law  proved  unsuccessful. 

A  tabular  statement  of  rate  of  dividends  declared  and  of 
amounts  of  unclaimed  dividends  deposited  with  and  paid  out 
by  the  Banking  Superintendent  is  given  in  case  of  83  banks, 
also  detailed  sketches  in  case  of  25,  these  sketches  compris- 
ing a  considerable  part  of  the  small  volume.  Of  these  we 
refer  particularly  to  two,  which  are  espsciaily  remarkable 
and  instructive.  Uae  was  a  bank  in  Rochester,  incorporated 
in  1854  and  failing  in  1857,  pulled  down  with  the  Secretary 
and  Treasurer,  who  had  been  using  Its  funds  in  his  own 
private  banking  business,  giving  to  the  trustees  collaterals 
which  did  not  realize  their  face  value.  Tuts  transaction 
violated  the  charter  provision,  common  to  all  savings  banks, 
which  forbade  any  cfacer  or  trustee  from  borrowing  or  in 
any  manner  using  the  funds;  the  trustees  were  consequently 
held  liable,  and  therefore  of  the  $89,000  deposits  95  per  cent 
was  repaid  by  the  receiver,  besides  recovery  in  full  by  some 
forty  depositors  who  direstly  sued  the  trustees. 

The  other  institution  was  in  this  city,  chartered  in  1871 
and  closed  in  1877.  Nothing  was  considered  by  its  mana- 
gers unworthy  to  count  as  assets  in  the  sworn  statements, 
says  Mr.  Paine.  The  charter  restriction  above  mentioned, 
was  sysLematically  violated,  as  was  the  complementary  re- 
s'-riction  on  the  making  of  investments.  A  discount  busi- 
ness and  business  as  a  moneychanger  through  third  partiea 
were  actually  carried  on  in  direct  contravention  of  law.  A 
variety  of  "kiting"  and  other  tricks  were  played  by  some 
of  the  trustees,  and  the  Bank  Examiner  declared  that  "a 
more  outragoDus  system  of  swindling  was  never  planned  and 
carried  on'."  Without  going  further  into  particulars,  suflSoe 
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it  that  this  one  case  eeeme  to  have  furnished  the  extreme  ex- 
ample of  how  bad  savings  bank  administration  can  become 
when  statute  and  prudence  are  defied  together. 

The  author  names  three  great  cauges  of  savings  bank 
failures:  a  careless  or  incompetent  board  of  trustees,  with 
some  outcroppings  of  positive  fraud,  and  general  dishonesty 
by  oflBcers  and  trustaes.  Tha  other  cause  named  is  the  per- 
nicious "available  fund"  clause  in  the  special  charters  of 
these  failed  institutions,  This  clause  was  an  indefinite  omni- 
bas  provision  to  the  eSect  that  assets  might  be  invested  in 
securities  other  than  those  expressly  authorize!  in  terms, 
in  "such  available  form  as  the  trustees  might  direct,"  but 
not  exceeding  a  maximum  amount.  This  threw  the  door 
wide  open  to  anything  which  the  discretion  of  the  trustees 
or  their  lack  of  discretion  might  deem  "  available." 

In  partial  explanation  of  his  deprecating  what  he  thinks 
the  tendency  to  tax  deposits  and  as  argument  for  strong  sur- 
pluses,  the  author  disapproves  holding  trustees  personally 
responsible.  He  cites  the  case  of  one  failed  bank  in  this 
city  where  the  courts  held  that  where  a.trustee  had  exceeded 
his  authority  he  was  responsible,  though  not  guilty  of  inten- 
tional wrongdoing  and  also  acting  under  advice  of  counsel; 
In  this  case  the  trustees  paid  over  $113,000  in  settlement  of 
suits  against  them.  The  author  urges  that  the  office  of 
trustee  is  without  gain  and  that  it  is  becoming  increasingly 
difficult  to  induce  desirable  men  to  accept  its  responsibilities. 
Therefore  he  would  have  the  law  strict  and  the  surpluses 
large. 

We  can  congratulate  ourselves  upon  the  strength  and  rec 
ord  of  the  savings  banks  of  this  State  in  the  last  twenty 
years,  not  to  go  farther  back;  and  this  little  uncovering  of 
past  disasters,  done  by  a  competent  man  who  had  personal 
knowledge  of  them,  may  be  of  great  and  timely  service  if 
Its  lessons  are  considered. 


The  Legal  tender  Problem.  By  Percy  Kinnaird,  of  the 
Nashville  Bar.  838  pages  5xl}4.  'Price,  $1  00.  Chicago: 
Ainsworth  &  Company,  1904. 

The  author  of  this  book  is  intensely  and  bitterly  opposed 
to  gold  and  silver  as  a  measure  of  value  and  the  basis  of  the 
circulating  medium.  Through  tho  centuries,  he  eays,  these 
met  Us  have  never  been  abundant  enough  to  supply  the  coins 
needed  in  the  usual  proportion  of  the  total  volume  of  busi- 
ness for  which  they  are  used.  This  has  been  made  to  Inure 
to  the  advantage  of  the  metal  owners.    H  i  says: 

Under  the  banking  system  the  owners  of  gold  and  silver 
supply  the  demand  by  the  issue  of  bank  notes,  as  representa- 
tives of  the  "  money  of  account,"  upon  the  theory  that  they 
are  substitutes  for  gold  and  sliver  coins  and  will  be  redetmsd 
in  the  coins  on  demand.  Sinoe  the  Government  grants  them, 
as  bankers,  th3  right  it  withholds  from  the  people,  the  peo- 
ple are  under  the  necessity  of  purchasing  the  bank  notes 
from  the  gold  and  silver  owners  in  order  that  they  may 
make  a  living.  It  Is  well  known,  however,  that  only  three 
per  cent  of  the  volume  of  the  business  of  the  country  is  con- 
ducted with  the  use  of  the  gold  and  silver  coins  and  bank 
notes. 

The  balance,  97  per  cent  of  the  volume  of  business,  it  is 
equally  well  known,  is  conducted  wlthont  the  use  of  legal- 
tender  gold  and  silver  coins,  and  their  assistants,  bank  notes. 
This  97  per  cent  is  conducted  by  tbe  aid  and  use  of  the  rep 
resentativee  of  the  "money  of  account"  that  the  people  have 
issued  at  their  labor  expressions  of  value,  but  which  are  not 
Riven  legal-tender  value.  Without  the  usa  of  these  non- 
legal-tender  representatives,  people  could  not  transact  97  per 
cent  of  their  business,  and  stagnation,  starvation  and  death 
would  soon  visit  them. 

The  periods  of  prosperity  are  due  to  what  is  called  excess- 
ive Issues  of  these  representatives  at  their  expressions  of 
labor  value.  It  ia  contended  that  these  exceeslve  issues  are 
the  cans')  of  the  panics  which  bring  loss  and  safforlng  upon 
the  people. 

It  seema  unnecessary  to  quote  further  in  this  vein.  The 
above  is  somewhat  confused  In  Its  use  of  terms— for  exam- 
ple, the  term  "representatives"— but  the  drift  of  it  is  only 
old  fallacies  with  which  we  have  long  been  familiar. 

Nearly  the  entire  volume  Is  occupied  with  a  historical 
account  of  the  money  systems  of  the  United  States  from  the 
beginning,  in  which  the  author  traverses  ground  over  which 
many  financial  hl^t^rlans  have  preoedad  him;  bu*;  the  his- 
torical value  of  his  labor  is  lessened  by  the  partisan  bias  and 
purpose  with  which  it  is  tinctured.  For  example,  in  the 
first  paragraph  of  the  chapter  recounting  the  Dirtmouth 
College  ca?e,  we  read,  on  page  170,  that  'the  Supreme  Court 
of  the  United  States  would  be  embarrassed  In  its  desire  to 
aid  the  money  power,"  etc.     Writing  of  President  Jaokeon'a 


contest  with  the  United  States  Bank,  the  author  says  (page 
286)  that  "the  President  had  courageously  stepped  in  be- 
tween the  financial  wolves  and  their  prey,  the  American 
people."  On  page  323  it  is  declared  to  be  accepted  history 
that  "the  same  vicious  greed  of  the  East  which  has  domi- 
nated our  finances  originally  introduced  chattel  slaves  into 
this  country."  This  chapter  is  on  "the  negro  in  finance," 
meaning  his  involuntary  relation  to  the  course  of  the  public 
finances;  and  it  is  followed  by  the  concluding  chapter  on 
"the  political  duty  of  the  negro,"  who  is  told  in  terms  which 
we  omit  to  quote,  as  unnecessary,  that  his  political  as  well  as 
Industrial  salvation  can  be  accomplished  only  by  turning  out 
the  present  dominant  party,  "and  this  can  be  accomplished 
by  the  negro  vote." 

The  book  seems  to  have  no  noteworthy  merit  as  a  piece 
of  financial  history,  and  otherwise,  we  regret  to  say,  its 
icfiuenoe  can  only  be  to  rekindle  racial  and  sectional 
hostilities. 


Letters  from  an  Old  Railway  Official  to  his  Son,  a 
Division  Superintendent  By  Charles  DaLano  Hine,  With 
a  postscript  by  Frank  H.  Spearman.  16mo.;  pp.  180.  Price, 
|1  50.    Chicago:   The  Railway  Age,  1901. 

Just  at  this  time— when  railroads  and  railroad  men  seem 
as  a  class  to  be  put,  in  a  sense,  on  the  defensive— the  dedica- 
tion of  this  little  volume,  which  is  brief,  terse  and  unusual 
is  well  worth  quoting.  It  is:  "To  the  railway  officials  and 
employees  of  America,  Their  intelligence  is  an  inspiration; 
their  steadfastness  a  psalm." 

This  ascription,  it  must  be  admitted,  is  by  one  of  their 
own  body,  and  his  own  career  thus  far  is  striking  enough  to 
be  worth  stating.  Ha  was  a  West  Point  graduate,  a  gradu- 
ate also  of  the  Cincinnati  Law  School,  a  member  of  the  bar, 
and  a  civil  engineer,  holding  also  a  lieutenant's  commission 
in  the  6th  U.  S.  Infantry.  But  he  must  havt^had  an  irresist- 
ible bent  towards  railroading,  for  he  threw  up  this  commis- 
sion and  went  to  work  as  brakeman  on  a  freight  train.  In 
1898,  being  then  on  the  staff  of  a  superintendent  on  the  same 
road  where  he  began  as  brakeman,  he  went  to  Cuba  for  the 
war;  after  the  fall  of  Santiago  he  came  back  to  the  railroad. 
He  has  been  brakeman,  switchman,  yardmaster,  trainmas- 
ter, assistant  superintendent  and  general  superintendent;  he 
is  now  on  tbe  staff  of  the  Second  Vice-President  of  the 
Barlington. 

Some  of  the  topics  of  these  letters  are:  handling  a  yard; 
safety  of  trains  in  yards;  preventing  wrecks  before  they 
happen;  the  supply  train;  what  the  big  engine  has  cost;  un- 
ionism; handling  the  pay  roll;  standardizing  administration; 
wrecks  and  block  signals;  the  new  trainmaster  and  civil 
service,  No  attention  has  been  paid  to  literary  style,  this 
having  evidently  been  sacrificed  deliberately  to  the  snappy, 
direct,  conversational  mode  of  address  which  was  judged 
best  to  fit  the  purpose.  The  colloquialisms  which  are  scat- 
tered through  the  pages  include  not  only  phrases  character- 
istic of  railroads  but  many  which  are  classed  as  slang,  none 
of  them,  however,  being  chargeable  with  anything  worse 
than  lack  of  elegance  of  diction;  yet  criticism  is  disarmed 
when  we  remember  that  the  book  is  a  tool  made  for  a  pur- 
pose, and  it  was  judged  (doubtless  correctly)  that  the  class 
of  readers  desired  would  be  more  surely  attracted,  and  the 
impreselons  sought  would  be  stronger  and  more  darable,  by 
direct  talk  of  this  sort  than  by  a  more  literary  manner.  In 
topics  and  treatment  the  little  book  is  so  extremely  practical 
that  it  may  be  heartily  commended  as  good  for  railroad 
men. 


The  Accountancy  of  Investment,  including  a  Treatise 
ON  Compound  Interest,  annuities,  Amortisation  and  thb 
Valuation  of  Securities.  By  Charles  Ezr»  Sprague,  A.  M., 
Ph.  D.,  C.  P.  A,  Professor  in  the  New  Yjrk  University 
Schor^l  of  Commerce,  Accounts  and  Finance;  President  of 
the  Uuion  Dime  Savings  Institution;  Chairman  of  the  Sav- 
ings Bank  Section  of  tbe  Americfia  Bankers'  Association. 
9t  pages,  6s9.  Price,  $3  00.  New  York,  1904.  The  Basiuees 
Pabllshlog  Company. 

This  is  one  of  the  best  treatises  on  Interest,  di-count,  annui- 
ties, sinking  funds,  amortisation  and  valuation  of  bonds 
which  has  come  to  our  notice.  It  Is  tbe  aim  of  tbe  author  to 
encourage  more  scientific:  methods  of  accounting  than  those 
ordinarily  employed  in  business  and  to  provide  intelligible 
rules  of  computations  for  that  purpose,  n )  does  not  discard 
mathematical  f  ormalas  altogether,  but  his  discussions  are 
never  abstruse.     His  demonstrations  are  arithmetical  and 
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illustrative  rather  than  algebraic  and  will  be  found  all  the 
more  useful  on  that  account.  In  many  respects  his  treat- 
ment of  his  subjects  is  original.  His  definitions  are  clear 
and  exact.  Observe  his  rematks  concerning  interest  and 
rent : 

laterest  and  rent  do  not  essentially  differ.  Both  are  stipu- 
lated payments  for  the  use  of  capital ;  but  in  the  latter  the 
same  physical  asset  must  be  returned  on  the  completion  of 
the  contract.  If  you  borrow  a  dollar  you  may  repay  acy 
dollar  you  pleas";  if  you  hire  a  house  or  a  horse  yen  may 
not  return  acy  house  or  any  horse  but  must  produce  the 
identical  one  y  ou  had. 

Or  note  what  he  has  to  say  with  reference  to  investments: 

While  we  often  speak  of  a  man's  capital  as  being  invested 
in  the  business,  yet  when  we  use  the  word  more  strictly  we 
confine  it  to  the  non- participating  sense.  Thus  we  eay,  he 
not  only  owns  the  business,  but  he  has  some  investments 
besides.  In  the  strictest  sense,  then,  ir.vcstment  implies 
divesting  one's  self  of  the  possession  and  control  cf  one's 
assets  and  granting  such  possession  and  control  to  another. 

There  are  a  number  of  very  useful  tables  in  the  book.    The 

work  is  in  a  line  of  practical  helps  which  as  yet  are  in 

somewhat  short  supply.    The  competence  and  authority  of 

the  a ut her  are  not  to  be  doubted;  and  his  woik  can  be 

heartily  commended  to  those  who  have  occasion  to  apply  the 

principles  and  rules  of  calculation  in  the  course  of  business, 

and  to  any  whose  inclination  or  whose  course  of  study  takes 

them  in  this  direction. 


Extended  Bond  Tables.  Giving  Accurate  Values  to 
Eight  Places  of  Decimals  or  to  the  Nearest  Cent  on 
$1,100,000.  By  Charles  Ezra  Spragne,  A.  M.,  Ph.  D.,  C.  P.  A. 
New  York,  1905.    Business  Publishing  Cc.    Price,  $10  CO. 

This  is  a  compact  little  book  in  flexible  covers  by  the  same 
author  as  the  above.  It  meets  a  long-felt  want.  Ary  one  who 
has  occasion  to  seek  the  rate  of  return  on  a  bond  and  who 
consults  books  of  bond  values  for  the  purpose  knows  that 
the  fact  that  the  computations  are  carried  out  only  to  a  very 
limited  number  of  decimal  points  (usually  only  two  decimals) 
is  a  drawback  of  some  importance  when  the  calculations 
relate  to  large  sums.  The  author  shows  the  inadequacy  of 
the  ordinary  tables  by  referring  for  illustration  to  the  value 
of  $1,000,000  5  per  cent  bonds,  running  for  ninety  years,  to 
yield  a  net  income  of  2*96  per  cent.  This  value  on  the 
authority  of  one  of  the  ordinary  tables  would  be  |1, 640,820. 
The  exact  value,  as  given  ^in  the  book  under  review,  is 
$1,640,227  41,  a  difference  of  5892  59.  In  the  present  work 
the  author  has  carried  the  process  of  computation  to  eight 
places  of  decimals.  He  points  out  that  in  order  to  assure 
the  exactnesss  of  the  last  figure  to  the  nearest  cent,  and  to 
furnish  periodical  tests,  it  was  necessary  to  carry  all  tbe 
results  to  twelve  places  and  the  basis  figures  for  each  rate  to 
eighteen  places— making  it  evident  that  the  labor  of  compu 
tation  must  have  been  enormous. 

The  tables  show  the  values  at  half-yearly  intervals  for  all 
dates  of  maturity  from  one-half  year  up  to  50  years,  and  for 
five-year  intervals  after  that  up  to  100  years.  The  rates  of 
income  are  given  only  five  one-hundredths  of  one  per  cent 
apart,  namely  2-50,  2  ^5,  2  69,  2'65,  where  most  tables  give 
them  ten  one-hundredths  apart.  Moreover,  supplementary 
tables  are  furnished,  making  it  easy  to  compute  the  four 
intermediate  points— 2-51,  2"53, 2  53  and  2*54,  etc.  There  can 
be  no  doubt  that  the  book  will  be  found  very  usef al. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate 

98  shares,  of  which  87  shares  were  sold  at  auction  and  11 

shares  at  the  Stock  Exchange.    The  transactions  in  trust 

company  stoclts  reach  a  total  of  266  shares,  and  were  all 

auction  sales. 

Shares.       Bawks— ifew  Torlc.             Price.  Latt  previoun  tale. 

25  American  Exohauge  Nat.  Bank    276^«  May  1P05—  27Sis 

*11  Oommeroe,  Nat.  BaDk  of 214%-215  May  1905—  215 

27  Merohanta'  National  Bank ITOH  Mar.  1905—  178 

32  New  York,  N.  B.  A,  Bank  of..    318  Mar.  1905—  320i« 

3  Prodaoe  Exchange  Bank,  NY.    200  May  1905—  307 
Trust  Companies— ^eu>  rork. 

100  Guaranty  Trust  Oo 650  Dec  1904—  690S8 

15  Morton  Trust  Co 900  Jan.  1905—  906 

25  Title  Guar.  &  Trust  Co 676  May  1905—  675 

6  Trust  Co.  of  America  (old  Btk.)    577  Apr.  1905—  57714 

110  U.  S.  Mort.  &  TruBt  Co 525i«-535i4  May  1905—  528 

*  Bold  at  the  Stock  Exchange. 

—The  stockholders  of  the  Phenix  National  Bank,  49  Wall 
Street,  will  amend  its  articles  of  association  at  a  special 
meeting  June  14th,  enabling  the  institution  to  increase  its 


hoard  to  twenty- one  members,  if  desired.  There  are  at 
present  fourteen  directors.  Since  the  advent  of  the  new 
management,  the  bank's  business  has  grown  steadily.  Ac- 
cording to  the  weekly  statements  of  the  New  York  Clearing 
House,  Its  deposits  were  $2,757,000  April  a2d,  $3,927,000  April 
29th  and  $4,454,000  May  6th. 

—Mr.  Herbert  L.  Griggs,  President  Bank  of  New  York, 
N.  B.  A.,  of  this  city,  and  Chairman  of  the  New  York  Clear- 
ing House  Conference  Committee,  was  chosen  Chairman  of 
Group  VlII,  New  York  State  Bankers'  Association,  at  Its 
recent  annual  meeting.  Mr.  Francis  Halpln,  Cashier  Chemi- 
cal National  Bank,  was  also  elected  Secretary  and  Treas- 
urer. Mr.  Griggs  has  just  returned  from  a  Mediterranean 
trip. 

—Albert  B.  Kerr  was  on  Wednesday  elected  a  director  of 
the  Coal  &  Iron  National  Bank  of  this  city.  Mr.  Kerr  is 
Secretary  of  the  Beech  Creek  Coal  &  Coke  Company,  Treas- 
urer of  the  North  River  Coal  &  Wharf  Company,  and  repre- 
sents his  father,  who  has  extensive  coal  interests  throughout 
Pennsylvania. 

—At  a  special  meeting  last  Monday,  the  stockholders  of  the 
Fourteenth  Street  Bank  of  this  city  voted  In  favor  of  Increas- 
ing its  capital  stock  from  $100,000  to  $500,000. 

—The  Mechanics'  National  Bank,  No.  83  Wall  Street,  this 
city,  of  which  Mr.  Gates  W.  McGarrah  is  President, 
is  making  some  alterations  In  its  banking  room.  Since 
the  institution  was  united  with  the  Leather  Manufacturers 
National  Bank,  it  has  utilized  the  lattet's  old  offices  at  29 
Wall  Street,  nc  xt  door.  These  offices  were  connected  by  a 
small  door  through  the  wall.  It  is  now  planned  to  build 
several  entrances,  which  will  tfford  better  communication 
with  the  Mechanics'  main  banking  room. 

— Mr.  David  Nevius  of  the  National  Bank  of  Commerce  of 
this  city  has  been  appointed  Caehier  of  the  Union  Exchange 
Bank,  at  21&t  Street  and  5th  Avenue.  Mr.  Nevius  succeeds 
Mr.  W.  A.  Davies,  resigned. 

— Mr.  Frederick  B.  Adams  has  resigned  his  office  as  Secre- 
tary of  the  Union  Trust  Company  of  Albany,  N.  Y.,  to  asso- 
ciate himself  with  the  bond  department  of  Messrs.  Kinnicutt 
&  Potter,  1  Nassau  Street,  this  city.  Mr.  Adams  was  at  one 
time  connected  with  the  National  Commercial  Bank  of 
Albany. 

— The  consolidation  of  the  North  American  Trust  Company, 
City  Trust  Company  and  Trust  Company  of  America,  under 
the  name  of  the  latter,  became  tflfective  last  Monday.  The 
headquarters  of  the  new  institution  will  be  in  the  old  offices 
of  the  North  American  Trust  Company,  at  135  Broadway  ; 
the  former  offices  of  the  other  two  concerns  at  149  Broadway 
and  38  Wall  Street  are  being  operated  temporarily  as 
branches.  The  officers  elected  at  Tuesday's  meeting  of  the 
temporary  board  were :  Oakleigh  Thome,  President ;  John 
D.  Crimmins,  Honorary  Vice-President ;  William  H.  Leupp, 
G.  M.  Wynkoop,  Heman  Dowd,  Vice-Presidents  ;  Raymond 
J.  Chatry,  Secretary  ;  Frank  L,  Hilton,  Carleton  Bunco,  W* 
W.  Lee  and  Francis  C,  Prest,  Assistant  Sacre  taries  ;  S.  D* 
Scudder,  Treasurer  ;  Albert  L.  Banister,  Assistant  Treasurer  . 
S.  R.  Harbert,  London  Secretary;  E,  J.  Chapptll,  London 
Treasurer,  and  J.  G,  Boston,  Solicitor.  These  officials  will 
have  charge  of  the  concern's  various  New  York  and  London 
(ffices.  The  combined  company  commenced  business  on 
Monday  with  a  capital  of  $2,000,000,  surplus  $9,600,000,  un- 
divided  profits  $27,956,;depo8lt8  $54,664,153,  and  total  resources 
of  168,121,542.  The  temporary  board  of  directors,  as  pro- 
vided for  in  the  merger  agreement,  Includea  :  Johc  D,  Crim- 
m'ns,  James  Ross  Curran,  Hosmer  B.  Parsons,  Charles  W. 
Morse,  George  W,  Perkins,  Frank  H.  Piatt,  E.  R.  Chapman, 
George  R.  Sheldon,  Warner  Van  Norden,  P.  A.  B. 
Widener,  B.  F.  Yoakum,  H.  B.  HoUins,  Wm.  H.  Chese- 
brough,  Henry  F.  Shoemaker,  Edwin  Thome,  Charles  T, 
Barney,  Emerson  McMillin,  James  M.  Djnald,  Ashbel  P. 
Fitch,  William  H.  Lcuip,  W.  K.  Vanderbilt  Jr.,  James  S. 
Kuha,  Samuel  Spencer  and  Oakleigh  Thorne. 

—The  Bank  of  the  Commonwealth,  Brooklyn  Borough, 
has  decided  to  retire  from  the  fitH,  and  notice  has  been  sent 
to  the  depositors  asking  them  to  withdraw  their  accounts. 
The  bank  bf  gan  business  about  three  months  ago— February 
16— at  188  Montague  Street.  It  started  with  a  capital  of 
$100,000  and  surplus  of  $10,000  and  was  backed  by  local 
building  and  loan  associations.    According  to  report,  the 
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deposits  never  went  beyond  $50,000,  and  the  directors  at  a 
meeting  last  Saturday  decided  that  it  would  be  unbusiness- 
like to  continue  the  life  of  the  institution  any  longer  under 
present  conditlone.  Rumors  current  a  month  ago  that  the 
bank  had  been  offered  for  sale  Wc re  denied  at  that  time  by 
the  management. 

—Nathan  Haines,  Cashier  of  the  Mechanics'  National  Bank 
of  Burlington.  N.  J.,  since  1869,  has  been  elected  President 
of  the  bank  to  succeed  the  late  J.  H.  Pugh.  A.  Snowden 
Haines  la  the  new  Cashier.  Mr.  Pugh  had  also  betn  Presi- 
dent of  the  Burlington  City  Loan  &  Trust  Company,  and  his 
snccesEor  in  that  office  is  Henry  J.  Irick. 

—The  Weehawken  Trust  Company,  which  will  operate  at 
437  Bergenline  Aveuue,  Weehawken,  N.  J.,  hes  been  Incor- 
porated. The  institution  has  a  capital  of  $100,000.  It  was 
originally  intended  to  designate  the  concern  the  Hamilton 
Trust  Company.  The  incorporators  are  H.  J.  Gordon,  W.  J. 
Epyar,  John  C.  Watson,  Fred.  Walker,  E.  H.  Smith,  J.  C. 
Justin,  Joseph  Sti^z,  John  Callery,  H.  Frank  Jr.,  Albert  C. 
Eppirger  and  Louis  Emmerich. 

—The  depositors  of  the  Navesink  National  Bank  of  Red 
Bank,  N.  J.,  are  receiving  a  dividend  amounting  to  10  per 
cent,  making  the  total  thus  distributed  since  the  suepension 
in  August,  1903,  70  per  cent. 

—A  petition  for  a  charter  for  the  Mechanics'  Trust  Com- 
pany of  Boston  has  been  filed  with  the  Savings  Bank  Com- 
missioners of  Massachusetts.  The  proposed  institution  is  to 
take  over  the  business  of  the  Mechanics'  National  Bank  of 
Boston.  The  stockholders  of  the  latter,  as  far  as  canvassed, 
have,  it  is  stated,  agreed  to  an  exchange  of  stock  in  the  bank, 
share  for  share,  for  that  of  the  trust  oompany.  The  capital 
of  the  new  institution  will  be  1500,000— double  the  amount 
of  the  capital  of  the  bank.  The  officers  will  be  the  same  as 
at  present,  with  the  addition  of  another  Vice-President. 
Besides  the  directors  now  composing  the  board  of  the  bank, 
the  incorporators  of  the  oompany  also  include  John  H.  Glbbs, 
Frederick  L.  Walker,  Franklin  E  Huntress,  Frank  A.  Schir- 
mer,  Henry  F.  Miller,  Charles  H.  Olmsted,  William  L.  Ter- 
hune,  George  H.  Billings,  David  Cnmmings,  Hiram  M. 
Burton,  William  J.  Fegan,  William  H.  Hartehorne  and 
Edwin  Wilcox.  That  it  was  the  intention  to  convert  the 
bank  into  a  trust  company  became  known  a  month  ago. 
Jast  when  the  change  was  to  occur,  however,  was  not  cer- 
tain. 

—The  growing  needs  of  the  Bay  State  Trust  Company  of 
Boston  have  been  provided  for  in  the  reoent  enlargement  of 
its  quarters  at  222  Boylston  Street  and  62  Park  Square.   This 
is  the  second  time  since  1900,  it  is  stated,  that  the  company 
has  been  obliged  to  meet  the  demands  of  increasing  business 
in  the  remodeling  of  its  offices.    A  paneled  glass  ceiling 
admits   daylight   into   the     attractively   furnished    bank- 
ing   room.    Ample    provision    has    been    made    for     the 
comfort  of  the  women  patrons  and  for  the  storage  of  silver 
and  valuables.    T.  Jefferson  Coolidge  Jr.  is  the  President  of 
this  institution. 

—The  name  of  the  Adams  National  Bank  of  North  Adams, 
at  North  Adams,  Mass.,  has  been  changed  to  the  North 
Adams  National  Back. 

—The  Merchants'  National  Bank  of  Providence,  R.  I ,  re- 
extended  its  charter  on  April  21.  On  that  date  its  deposits 
were  13,975,701,  which  compared  with  $1,854,805  on  April  24 
1885.  The  bank  was  eatablished  in  1818,  and  reorganized  as  a 
national  institution  on  April  24  1865.  The  present  capital  is 
^1,000,000,  the  surplus  $200,000  and  the  undivided  profits 
$862,693.  The  shareholders  of  the  bank  have  received,  in  174 
consecutive  semi-annual  payment?,  dividends  amounting  to 
$4,583,255.  The  surplus  and  undivided  profits  reported 
above  have  been  earned,  it  is  stated,  not  paid  in  I  y  the  stock- 
holders. Royal  C.  Taft  is  President;  Samuel  R,  Dorrance, 
Vice-President;  Moses  J.  Barber,  Cashier,  and  Frank  A. 
Greene,  Assistant  Cashier. 

—Frederick  G.  Sexton,  Cashier  of  the  United  States  Bank 
of  Hartford,  Conn.,  died  on  the  6th  lest.  Ha  was  forty-nine 
years  of  age,  and  had  held  the  oaehlerehlp  of  the  bank  slcce 
1894. 

—  W.  M.  Foalkrod  Jr.  has  been  elc'el  Cashier  of  the 
Southwark  National  Bank  of  Philadelphia,  to  succeed  Clar- 
ence H.  Steel,  whose  resignation  tbkes  i  ffect  on  the  15tb 
Inst. 


—J.  Hampton  Moore,  ex-City  Treasurer  of  Philadelphia, 
has  been  elected  President  of  the  City  Trust,  Safe  Deposit  & 
Surety  Company  of  Philadelphia.  Mr.  Moore  has  been  chosen 
to  succeed  Gen.  Louis  Wagner,  who  accepted  the  office  tem- 
porarily last  December,  after  the  withdrawal  from  the  presi- 
dency of  Henry  M,  Jenks  on  account  of  the  rumors  connect- 
ing the  name  of  the  bank  with  that  of  Appleyard  &  Co.  Mr. 
Moore  will  enter  upon  his  new  duties  as  soon  as  his  resigna- 
tion as  Chief  of  the  Bureau  of  Manufactures  in  the  Department 
of  Commerce  and  Labor  has  been  accepted.  Six  new  direc- 
tors, besides  Mr.  Moore,  have  been  elected  to  the  board  of 
the  trust  company.  They  are  George  F.  Bartol,  William  H. 
Carpenter,  Harrison  S.  Gill,  J.  B.  Harper,  J.  D.  McConnell 
and  William  T.  Tilden.  The  other  directors  making  up  the 
board  are  B,  F.  Banes,  Stephen  Farrelly,  William  Clarke 
Mason,  Cyrus  N.  Pierce,  William  H.  Pfahler,  Charles  J. 
Swain,  Joseph  A.  Sinn  and  Louis  Wagner.  It  is  said  to  be 
the  purpose  of  the  directors  to  reorganize  the  company  and 
improve  it  in  many  ways,  although  no  new  officers,  other 
than  Mr.  Moore,  will  be  elected. 

—The  management  of  the  National  Deposit  Bank  of  Phila- 
delphia, one  of  the  newer  institutions  of  that  city,  will  be 
under  the  direction  of  Major  John  P.  Finney  as  President 
and  William  B.  Vrooman  as  Cashier. 

—The  stockholders  of  the  Central  National  Bank  of  Cleve- 
land assented  unanimously  on  Monday  to  the  increase  in  the 
capital  from  $800,000  to  $1,000,000.  The  new  issue  will  go  to 
outside  interests,  the  present  shareholders  having  waived 
their  rights  to  the  same,  thus  broadening  the  basis  of  the 
institution.  The  stock  will  be  disposed  of  at  $175  per  $100 
share,  so  that  besides  adding  $209,000  to  its  capital,  the  bank 
will  enlarge  its  surplus  by  $150,000. 

—The  Cleveland  Trust  Company  of  ClevelancI,  Ohio,  has 
lately  acquired  the  Lorain  Savings  &  Tiust  Company  of 
Lorain,  Ohio,  and  the  Lakewood'  Savings  &  Banking  Com- 
pany of  Lakewood,  Ohio.  The  Lorain  institution  was  organ- 
ized in  1891  and  had  a  capital  of  $100,000.  The  entire  capital 
stock,  it  is  reported,  has  been  purohased,  payment  being 
made  in  Cleveland  Trust  stock,  one  share  of  the  latter  being 
given  for  two  shares  of  the  Lorain  bank.  A.  V.  Hagemau 
will  be  the  manager  of  this  branch.  The  Lakewood  institu- 
tion which  the  Cleveland  Trust  takes  over  was  organized  ia 
1902.  It  had  a  capital  of  $85,200,  98  per  cent  of  which  has 
been  acquired,  As  a  branch  of  the  Cleveland  Trust,  it  will 
be  in  charge  of  L,  B.  Kennedy  as  Manager. 

—The  lately  organized  Capitol  Savings  &  Trust  Company 
of  Columbus,  Ohio,  of  which  State  Auditor  W.  D.  Guilbert 
is  President,  began  business  on  Monday  in  its  temporary 
quarters  in  the  Harrison  Building.  The  compaoy  has 
a  capital  of  $400,000. 

—Cashier  A.  B,  Spear,  of  the  Citizens'  National  Bank  of 
Oberlin,  Ohio,  on  the  3d  inst.  pleaded  guilty  in  the  U.  S. 
District  Court  at  Cleveland  to  one  count  of  the  indictment 
charglEg  him  with  making  false  entries  in  the  bank's 
books.  He  was  sentenced  to  seven  years'  imprisonmsnt  in 
the  Ohio  Penitentiary.  The  false  entries  were  made  in  con- 
nection with  the  operations  of  Mrs.  Chadwick. 

— George  H.  Beckwith  has  been  elected  Vice-President  of 
the  Holcomb  National  Bank  of  Toledo,  Ohio,  to  fill  the 
vacancy  occurring  through  the  death  of  John  V.  Shoemaker. 
George  M.  Rinsom  has  been  appointed  Assistant  Cashier 
while  Cashier  R.  B.  Crane  has  been  elected  to  the  directorate. 

—It  is  announoed  that  aftor  Jane  1  the  Commercial  Bank 
of  Tiffin,  Ohio,  will  be  known  as  the  Commercial  National 
Bank  and  the  capital  increased  to  $150,000.  8.  B.  Sneath 
will  retire  from  the  presidency  with  the  banks  entry  into 
the  national  system. 

—The  stockholders  of  the  First  National  Bank  of  Calumet, 
Mich.,  v?ill  on  June  1  act  on  the  proposition  to  increase  the 
capital  from  $100,000  to  $150,000.  The  stock,  par  value  $100, 
will  be  sold  at  ^200  per  ehare  and  the  premium  added  to  the 
surplus  account. 

-Preparations  are  being  made  to  open  the  City  Trust  & 
Savings  Bank  of  Grand  Rapids  (an  adjanct  of  the  National 
City  Bank  of  that  city)  next  month  in  the  Porter  block.  The 
directors  of  the  two  institutions,  as  noted  in  our  issue  of 
February  18,  are  identical,  and  practically  the  same  officers 
in  charge  of  the  national  bank  will  manage  the  affairs  of  the 
new  concern.    James   R.   Wylle  is  President  of  the  latter. 
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Lester  J,  Rindge  and  Thomas  M.  Peck  are  Vice-Presidents 
and  Hugh  Blair  is  the  Cashier. 

—At  a  directors'  meeting  of  the  Northern  Trust  Company 
of  Chicago  on  Tuesday,  Solomon  A,  Smith,  a  son  of  President 
Bjron  L.  Smith,  was  fleeted  Second  Vice-President.  He  has 
served  in  the  bank  as  Assistant  Cashier  for  several  years. 
First  Assistant  Cashier  Thomas  C.  King  was  elected  Cashier 
to  fill  the  vacancy  caused  by  the  resignation  of  George  F. 
Orde,  who  has  assumed  the  duties  of  his  new  position  as 
Cashier  of  the  First  National  Bank  of  Minneapolis.  George 
J.  Miller,  Chief  Clerk  of  the  Trust  Department  of  the 
Northern  Trust  Co.,  was  made  Assistant  Cashier,  to  take  Mr. 
King's  place,  and  Robert  McLeod  was  also  advanced  to  an 
Assistant  Cashiership. 

—  The  name  of  the  new  Chicago  financial  institution  or- 
ganized as  the  "First  Mutual  Trust  &  Savings  Bank"  has 
been  changed  by  vote  of  its  directors  to  the  "Mutual  Bank" 
to  avoid  confusion  of  title  with  that  of  the  First  Trust  & 
Savings  Bank,  the  prosperous  ally  of  the  First  National 
Bank.  The  |3C0,000  capital  stock  of  the  Mutual  Bank  has 
all  been  subscribed  at  par,  and  its  doors  will  be  thrown  open 
for  business  about  June  1.  The  directors  are  contemplating 
making  it  an  all-night  bank,  as  well  as  observing  the  cus- 
tomary banking  hours  of  the  day. 

—It  is  reported  that  another  dividend  in  liquidation— 8  per 
cent— is  being  paid  to  the  stockholders  of  the  National  Bank 
of  North  America  of  Chicago.  With  the  |135  per  share  pre- 
viously paid,  the  aggregate  is  thus  brought  up  to  $133  per 
share.  Ex-President  of  the  bank  Isaac  N.  Perry  was 
acquitted  on  the  5th  li:st.  of  the  charge  of  arson  which  had 
been  brought  against  him. 

— The  Woodlawn  Trust  &  Savings  Bank  opened  in  Chicago 
on  the  Ist  inst  on  Sixty-third  Street  near  Woodlawn  Avenue. 
The  bank  was  incorporated  under  the  State  laws  with  a 
paid-up  capital  of  |300,OCO  and  a  surplus  of  |20,000,  and  was 
organized  to  take  over  the  private  banking  business  of  McKty 
&  Poague.  The  officers  of  the  new  institution  are  William 
D,  MoKey,  President ;  Charles  M.  Poague,  Vice-President, 
and  Fred.  C.  Bell,  Cashier. 

—The  name  of  the  Wisconsin  Trust  &  Security  Company 
of  Milwaukee  has  been  changed  by  vote  of  its  directors  to 
the  Wisconsin  Trust  Company.  This  title  would  have  been 
chosen  at  the  time  of  the  organization  of  the  company  but 
for  the  fact  that  an  old  corporation  of  the  same  name,  long 
out  of  business,  had  not  until  recently  filed  its  resolution  of 
dissolution, 

—Henry  G.  GoU,  formerly  Assistant  Cashier  of  the  First 
National  Bank  of  Milwaukee,  who  is  charged  with  being 
implicated  in  the  defalcation  of  President  F.  G.  Bigelow,  has 
been  released  from  jail  on  bail  to  the  amount  of  $15,000— 
110,000  in  bonds  and  $5,000  in  cash. 

—The  executive  council  of  the  Wisconsin  Bankers'  Associa- 
tion has  accepted  the  invitation  extended  by  the  bankers  of 
Ashland  to  hold  the  present  year's  meeting  at  that  point. 
The  convention  will  take  place  on  July  13  and  13. 

—The  North  Dakota  Bankers'  Association  will  gather  in 
annual  convention  on  July  7  and  8  at  Grand  Forks.  Mr.  M. 
F.  Murphy  of  Grand  Forks  is  President  of  the  association, 
and  W.  C.  Macfadden,  President  of  the  Commercial  Bank  of 
Fargo,  is  the  Secretary. 

— The  German- American  Trust  Company  recently  began 
business  in  Denver  as  successor  to  the  Schirmer  Investment 
&  Insurance  Company.  The  company  has  a  paid-in  capital 
of  $800,000  and  will  engage  in  a  general  trust  and  banking 
business.  Godfrey  Schirmer  is  President  and  William  F. 
Dieter  Is  Secretary  and  Treasurer.  The  offices  of  the  institu- 
tion are  in  the  Inter  Ocean  Hotel  Building,  at  Sixteenth  and 
Blake  streets. 

—The  Western  National  Bank  of  Oklahoma  City,  Okla., 
reporteddepositsof  $1,081,691  on  Mar.  14  last— the  largest, 
according  to  President  M,  L,  Turner,  of  any  bank  in  Okla- 
homa or  Indian  Territory.  Although  but  six  years  old,  the 
institution  has  paid  dividends  aggregating  $187,000.  The 
capital  is  $1C0,00C.  F.  R.  Holt  is  Cashier  and  C.  M.  Boe- 
worth  the  Assistant  Cashier. 

—At  the  coming  meeting  of  the  Missouri  Bankers'  Associa- 
tion, to  be  held  at  Kansas  City  on  the  23d  and  24th  inst., 
addresses  will  be  delivered  by  Festus  J.  Wade,  President  of 
the  Mercantile  Trust  Company  of  St.  Louis  ;  Hon.  John  E, 


Swanger,  Secretary  of  the  State  of  Missouri ;  Prof.  Jesse  E. 
Pope  of  the  University  of  Missouri ;  Hartman  Baker,  Vice- 
President  of  the  Msrchants'  National  Bank  of  Philadelphia, 
and  J.  A.  S,  Pollard,  Cashier  of  the  Fort  Midison  Savings 
Bank  of  Fort  Madison,  Iowa. 

—The  City  National  Bank  is  the  title  of  a  financial  institu- 
tion about  to  be  established  in  St.  Louis.  The  bank  will 
have  a  capital  of  $300,000,  and  will  make  its  headquarters  on 
Franklin  Avenue,  between  Seventh  and  Fifteenth  Streets. 
Maurice  Landau  is  to  be  the  President. 

—A  new  national  bank  is  being  organized  in  Bowling 
Green,  Ky.,  under  the  title  of  the  Bowling  Green  National 
Bank.  The  institution  is  to  have  a  capital  of  $100,000.  J.  F. 
Cox,  Cashier  of  the  Clay  City  (Ky.)  National  Bank,  is  promi- 
nent in  the  movement. 

— The  Virginia  National  Bank  of  Petersburg,  Va,,  which, 
as  stated  last  week,  opened  on  the  Ist  inst.,  succeeds  the 
Petersburg  Banking  &  Trust  Company.  Besides  President 
Augustus  Wright,  the  officers  are  Joseph  W.  Saward,  Vice- 
President  and  Walker  Sparklin,  Cashier. 

—An  application  to  organize  the  Wilmington  National 
Back  of  Wilmington,  N.  C,  was  approved  by  the  Comptrol- 
ler on  the  39th  nit.  The  capital  is  $100,000.  Those  interested 
are:  J.  V.  Grainger,  C.  E.  Taylor  Jr.,  F.  W.  Dick,  H.  Lacy 
Hunt,  Charles  S.  Grainger  and  H.  C.  McQueen. 

— Work  is  now  in  progress  on  improvements  to  be  made  in 
the  building  of  the  American  National  Bank  of  Macon,  Ga. 
The  changes  contemplated  include  the  addition  of  three 
stories  to  the  present  structure  of  four  stories,  and  the  build- 
ing  will  in  other  respects  be  remodeled.  When  the  im- 
provements'are  ^completed  there  will  be  120  offices  in  the 
building,  with  tiled  floorings  and  steel  ceilings.  A  line  of 
vaults  with  steel  locker  accommodations  will  be  installed  for 
the  individual  tenants  of  each  floor,  sufficiently  large  for  the 
safe  deposit  of  books,  etc. 

—A  new  financial  institution,  designated  the  Central  Bank, 
Savings  &  Trust  Company,  is  being  formed  in  New  Orleans, 
The  capital  has  been  fixed  at  $1,000,000  in  $100  shares  and, 
according  to  the  charter,  the  whole  amount  of  the  capital  is 
to  be  paid  in  cash  on  or  before  July  1.  A  savings,  safe 
deposit  and  trust  business  will  be  conducted  by  the  new 
concern.  The  organizers  of  the  company  are  also  the  pro- 
jectors of  the  Central  Investment  &  Mortgage  Company, 
and  the  two  boards  will  be  the  same.  The  latter  institution 
has  been  chartered  with  $500,000  capital.  Charles  Godchaux 
Pearl  Wight,  Sol.  Wexler,  Maurice  Stern,  L.  S.  Clarke  and 
Frank  B.  Williams  are  among  those  interested  in  the 
ventures. 

— H.  T.  Hays  formerly  Cashier  of  the  defunct  Orange, 
Growers  National  Bank  of  Riverside,  Cal.,  has.been  acquitted 
by  a  jury  in  the  U.  S.  Circuit  Court  at  Los  Angeles  of  the 
charges  of  embezzlement  brought  against  him  in  connection 
with  the  troubles  of  the  bank.  The  institution  suspended  a 
little  over  a  year  ago. 

—The  officers  of  the  Bank  of  California  at  San  Francisco 
have,  it  is  announced,  received  notice  that  a  dividend  or  dis- 
tribution of  what  will  amount  to  $73  50  per  share  has  been 
declared  on  the  stock  of  the  London  &  San  Francisco  Bank. 
The  latter,  it  will  be  recalled,  was  lately  taken  over  by  the 
first-named  institution.  It  is  expected  that  a  final  distribu- 
tion of  the  cash  assets  of  the  bank  will  be  made  in  August. 

— The  Seaboard  Bank  of  San  Francisco,  Cal.,  located  at  13 
California  Street,  opened  on  the  3nd  inst.  The  institution  has 
a  capital  of  $300,000  and  a  surplus  of  $25,000.  It  Is  proposed 
to  increase  the  capital  to  $350,000  and  a  meeting  of  the  stock- 
holders will  be  held  on  July  11  to  authorize  the  contemplated 
addition.  The  management  consists  of  C.  M,  Good  all  Pres- 
ident, Robert  J.  Tyson  Vice-Preaident  and  W.  A.  Houts 
Cashier. 

—The  directors  of  the  Bank  of  Toronto,  at  Toronto,  Ont., 
have  elected  W.  H.  Beatty  to  the  presidency  to  succeed  the  late 
George  Gooderham,  W.  G,  Qooderhain  has  been  chosen  to 
replace  Mr.  Beatty  as  Vice-President,  and  Albert  B.  Gooder- 
ham has  been  elected  to  the  board  of  the  bank. 

—The  stockholders  of  the  People's  Bank  of  Halifax,  at 
Halifax,  Nova  Siotia,  ratified  this  week  the  proposition  to 
merge  their  institution  with  the  Bank  of  Montreal.  The 
basis  of  amalgamation  is  approximately  115  psr  cent  of  the 
Issued  capital  of  the  People's  Bank,  the  Bank  of  Montreal 
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stock  to  be  given  in  exchange  being  figured  on  the  basis  of 
2S8.  The  People's  Bank  has  a  paid-in  capital  of  |1,000,000 
and  reserve  fund  of  $440,000,  and  most  of  the  shareholder?,  it 
ifl  stated,  had  expected  to  receive  more  for  their  holdicgs 
The  basis  of  consolidation,  however,  is  eald  to  have  been  re- 
duced 1250,000  through  &  shrinkage  of  that  amount  disclosed 
in  the  assets— a  number  of  old  accounts  carried  forward  for 
several  years  having  turned  out  to  bs  of  doubtful  va'u?. 
^  —Branches  of  the  Canadian  Bank  of  Commerce,  hef^d 
ofifice  Toronto,  have  been  opened  at  Port  Arthur,  Oatario, 
and  Penticton,  British  Columbia.  A.  W.  Robarts,  late  Man- 
ager at  Sault  Ste.  Marie,  has  been  appointed  Marager  at 
Port  Arthur. 

—The  directors  of  the  Sovereign  Bank  of  Canada,  head 
oflSce  Toronto,  have  decided  to  issue  additional  stock  to  the 
amount  of  $325,000,  makicg  the  total  capital  $1,625,000.  The 
stock  will  be  put  out  at  $125  per  share,  |25  being  added  to 
the  reserve  fund.  At  the  end  of  the  fiscal  year  (April  29] 
the  bank  held  depodts  of  $8,3.6,000,  representing  an  addition 
of  over  a  million  dollars  eince  October  31  last,  when  the 
amount  was  $7,196,741.  Total  assets  now  at  |ll, 669.000  ccn 
trast  with  |10,201,954  six  months  ago  and  $8,604,000  twelve 
months  ago. 
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[From  oar  otm  oorreapundent.] 

London,  Saturday,  April  29,  1905. 

The  promulgation  of  letters  patent  creating  the  new  Con- 
stitution in  the  Transvaal  is  the  most  prominent  feature  of 
the  week.  The  Executive  Government  will  remain  very 
much  as  at  present,  but  a  Legislative  Assembly  with  a  mini- 
mum of  30  members  and  a  maximum  of  35  is  to  be  created. 
The  franchise  is  confined  to  the  white  races,  and  so  far  as 
the  British  and  all  new  voters  are  concerned  is  fixed  upon  the 
property  basis.  Burghers  who  had  votes  under  the  late  Mr. 
Krugei'a  regime  will  be  allowed  to  vote  under  the  new  sys- 
ttm,  however  impoverished  they  may  have  become. 

The  announcement  has  had  no  effect  upon  the  mining 
market,  either  in  London  or  in  Johannesburg,  Ics  reception 
has  been  generally  favorable.  The  great  majority  who  have 
accented  the  fctate  of  thing  as  they  are  in  the  new  colonies 
are  satisfied  to  receive  this  as  an  earnest  of  complete  self 
government  to  be  conferred  by  the  Imperial  Government  in 
due  tin.e.  O:  ccurse  the  malcontents  and  those  who  have 
never  gotten  reconciled  as  the  result  of  the  war  see  nothing 
good  in  the  measure.  But  it  is  doubtful  whether  any  scheme 
short  of  restoring  the  situation  that  existed  UEder  Mr.  Krufeer 
would  be  likely  to  satisfy  them. 

Private  advices  in  the  city  received  from  Johannesburg 
give  a  far  more  favorable  account  of  the  outlook  than  for 
some  years  past.  The  experiment  of  emplcying  Chinese 
labor  on  the  Rand t  has  proved  a  great  success.  The  mining 
msgnates  end  their  a(!visers  were  never  at  any  time  In  doubt 
on  that  point.  But  it  was  admitted  that  it  vi as  an  experi- 
ment; that  the  Coinese  were  not  accustomed  to  work  in 
South  Africa,  and  only  experience  could  show  whtther  they 
were  quhlified  for  employment  in  the  mines.  As  a  matter  of 
fact  Ih^y  appear  to  have  adapted  themselves  to  their  new 
conditions  'With  extn  oi  dinaryrapldity.  They  have  learned  the 
comparatively  simple  process  required  of  them  to  accomplish 
their  task,  and  they  seem  to  be  doing  considerably  better 
than  the  KafiBrs  who  have  had  a  partial  trainiDg. 

So  far  as  ihe  Chinese  therus  Ives  are  concerned,  it  Is  stated 
on  high  authority  that  in  spite  of  the  very  low  wages  they 
are  paid,  the  fact  that  they  are  provided  for  in  the  com- 
pounds enables  them  out  of  those  modest  wages  to  save  what 
in  their  opition  is  a  considerable  sum  of  money  for  their 
eventual  reiurn  to  China,  lo  the  present  state  of  the  colon- 
ies the  prosperity  of  the  mining  industry  is  of  coarse  the 
main  cot slderation.  But  It  Is  reported  that  wirh  the  im- 
provement at  the  iLinep,  there  is  also  Increased  prosperity  in 
the  general  trade  of  the  Transvaal.  The  ou' look  amongst 
traders  is  said  to  be  decidedly  optimistic— indeed,  more  so 
than  at  any  ilme  since  before  the  war.  These  remarks 
wen  d  appear  to  clash  with  various  reports  which  have  teen 
cabled  he  me  from  C»pe  Town.  With  the  acquisition  of 
the  Netherlands  Railway  by  the  Government,  traffic  has 
largely  been  diverted  from  Cape  Town,  and  much  of  the 
tuBine  8  formerly  done  in  the  neighborhood  of  Table  Bay 


now  goes  by  the  more  direct  route  through  Nital  or  Delagoa 
Bay  and  over  the  Netherlands  Railway. 

The  situation  in  Russia,  althrugh  continuing  to  cause  the 
gravest  alarm  all  over  the  Continent,  but  particularly  in 
France,  shows  no  change,  and  the  great  markets  of  the 
world  are  still  awaiting  a  battle  between  Admiral  Togo  and 
the  Baltic  Fleet.  As  if  the  French  had  not  sufficient  anxiety 
in  th-ir  enoimous  holdings  of  Russian  stock,  the  attitude  of 
the  German  Government  with  reference  to  Morocco  has 
added  greatly  to  the  feeling  of  apprehension  that  naturally 
already  existed.  The  situation  itself,  although  it  will  proba- 
bly be  amicably  settled,  is  not  whol'y  without  anxiety,  and 
in  periods  of  tension  like  the  preset  t  the  wildest  rumors  ate 
not  only  circulated  but  are  believed  in  responsible  quarters. 
This  week  absurd  rumors  concerning  the  proposed  action  of 
Germany  in  Morocco  led  to  what  some  correspondents  have 
not  hesitated  to  describe  as  a  little  panic  on  the  Paris  Bourse. 
Certainly  it  caused  a  serious  fall  in  prices  and  added  to  the 
general  state  of  uneasinees  in  that  market. 

Business  upon  the  stock  markets  this  week  has  been  ex- 
ceedingly quiet  and  prices,  with  the  exception  of  those  of 
American  railroad  securities,  have  almost  without  exception 
tended  in  a  downward  direction.  The  state  of  the  political 
atmosphere  being  as  described  above,  such  a  result  is  not  sur- 
prising. In  fact  it  would  not  be  an  exaggeration  to  say  that 
business  in  the  stock  markets  has  hardly  been  resumed  thia 
week  since  the  Easter  holidays  if  we  except  the  purely 
routine  matters  connected  with  the  end  of  April  settle- 
ment which  was  completed  yesterday.  Moreover,  in  spite  of 
the  fact  that  a  large  sum  of  money  is  en  route  for  this 
country  from  India  and  el sev^ here,  and  very  large  (umsof 
money  have  from  timelo  time  of  late  arrived  In  London, 
money  Is  certainly  not  plentiful.  Nor  can  it  be  described  as 
cheap.  In  connection  with  the  Easter  holidays  a  large  sum 
went  into  provincial  circulation.  At  the  settlement  upon 
the  Stock  Exchange  rates  were  not  as  high  as  last  time,  and 
so  far  as  the  money  market  is  concerned  it  has  had  to  bor- 
row largely  from  the  Back  of  England.  The  official  rate 
naturally  remains  unchanged  at  m  per  cent  and  the  reserve 
at  somewhat  over  25)^  millions  sterling. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
and  the  applications  amounted  to  324^^  lacs,  at  prices  rang- 
ing from  3  s.  8  15-16d.  to  Is.  3  31-32d.  per  rnpee.  Applicants 
for  bills  at  Is.  3  15  16d.  p(  r  rupee  and  for  telegraphic  trans- 
fers at  Is.  8  31- 33d.  per  rupee  were  allotted  about  10  per 
cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 

191  5  1»04.  1903                1903. 

.April  20  Ap'm7.  April29.  AprilSO. 

i  S  i                        M 

Circulation 28,642.045  28,387.890  29  068,035  99,587,260 

Public  deposit! ]0,x49.6'<;6  8,436316  8,264.068  10,918,613 

Other  deposits 89,73fl.911  40  913,619  41,650,504  43,391,528 

Government  securities 15,495,308  17,283.9«0  ll,624,ufl  14.804,157 

Other  securities a7,047.8ei  25,870,i!25  2t>.736.f63  3»,e75.SB8 

Reserve  of  notes  and  coin 25,629.2t«7  24,547.465  21.454,451  24.233.622 

Coin  A  bullion,  both  departm'tl  35.822,812  34,485  4S5  36,847.486  £6.926,872 

Prop,  reserve  to  liabilities,  p.  c.       609i  4«<H  i^Ji              **M 

Banls  rate percent.        2H  3  4                    3 

Consols,  2^  per  cent P05-16  8811-18  9)%  94  11-18 

SUver 26  5-i6d.  it6%<l.  24^d.            iS^iA. 

Clearir.K-House  returns 139,973.0(0  161,177.000  163,392,000  219,328.000 


leanr.K-iiouse  returns 139,973.0(0   161,177.000   it 

The  rates  for  money  have  been  as  follows: 
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The  following  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  thirty-four  weeks  of  the 
aeason  compared  with  previous  seasons: 

IMPOBTH. 

1904-5  1903-4 

Imp'teof  wheat,  owt.67,333. 100  57,721,921 

Barley 16,201.200  23,965.568 

OatB 8.948,800  10,428,498 

Peas 1,476,3.^8  1,589,000 

Beans 1, 166,700  1,61!2,068 

Indian  corn 28,629,700  33,993,357 

Floor 7,764,520  14,892,684 

Supplies  available  for  consumption 
on  September  1): 

1904-A,  1903-4. 

Wheat  Imported,  owt. 67, 333,100  67,721,921 

Imports  of  flour 7,761,620  14.1-92,684 

Sales  of  home-grown.11,676,551  13,326,1 18 


1902-3.  19013. 

62,664,275  41,867,984 

19,907,548  17,461,609 

9,860,913  11,432.717 

1,260,210  1,400,071 

1,198,166  1,216,922 

25844,163  29,774,660 

12,628,058  13,520,638 

(exclusive  of  stock 

18CS-8.  1901-8. 

52,664,275  41,867,984 

12,628.058  13,520,638 

17,000,568  18,946,317 


Total 86,773,171    85,940,723    82,382.901 

A.ver  price  Wheat, week.  808.    8d.       276.    9d. 
A.Terage  price,  season. 30b.    4d.       27b.    3d. 

The  following  shows  the 
maize  afloat  to  the  United  Ki 


TM$  vnetk. 

Wheat     qrs.    3,630.000 

rioar,  equal  to  qrs.       165,000 
Malce qrs.       446,000 


quantities 
ingdom: 

Lait  week. 

3,680,000 
145,000 
845,000 


74,883,939 

28s.  9d 
26b.  lid 

of  wheat,  flour  and 


268.    Id. 
25s.    6d. 


1903-4. 
3,865,000 
245,000 
490,000 


1902-3. 

1,848.000 
842,000 
470,000 
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Enffllsh  Financial  Ularketa— Per  Cable. 

The  daily  closing  qaotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  18: 


London. 


Sat.       Man.      Tue$. 


Bilver,  per  ounce — d 
Consols., new,  2^  v.  ots 

For  account 

FVohrenteHdn  Parl8)fr. 
Anaconda  Mining.... 
Atcb.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <%  Ohio 

Chlo.  Great  Western... 
Chlo.  Mil.  &  Bt.  Paul... 
Chlo.  Rook  1.  &  Paolflo. 
Den.&  Rio  Or., com.... 

Preferred 

£rle,  common 

Ist  preferred 

Sd  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

AIo.  Kan.  &  Tex.,  com.. 

Preferred 

STat.  RR.  of  Mex.,l8t  pf . 
K.  Y.  Cent.  &  Hudson.. 
K.  Y.  Ontario  &  West-. 
Korfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania 

Phlla.  &  Reading  * 

Ist  preferred* 

2d  preferred* 

Southern  Paolflc 

Bonthem  Rallw.,  com.. 

Preferred 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B". 


265  >e 

8913i6 
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99-30 
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8538 
lOlifl 
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99 
152)« 

5014 

20 1« 
176i« 

29 13 

SOI4 

88 

43  Is 

80 

67 
168ifl 
U9i« 

21^2 

28^9 

em 

35ij| 
145 
5OI3 

79h 
95 
164 
71>« 
47% 
47  H 
45 
62 
3138 

98 
124 
100 

33 
1031^ 

20 

4214 

77 


2638 

8908 

99  05 
5^ 

83% 
104 
108  % 

99 
I5OI4 

49ifl 

20 
174 

2914 

30 

88 

42^8 

79\ 

68 
262 
l48i« 

211s 

271a 

59 

U3<(t 
4938 
78% 
95 

166 

70B8 

46% 

47  H 

45 

60 

31 

98 
1201s 
100 

sue 

lOl'e 
20 
421a 
74i« 


26i« 
90 
90i« 
99  00 

508 

853a 
lOlis 
109 

99 
152 

4914 

20 
176 

28% 

29ifl 

87 

4338 

8OI4 
67>a 

162 

149 
21i« 
26% 
59I9 
34ifl 
46 
48I4 
78% 
95 

165 1« 
70% 
47ifl 
47ifl 
45 
611* 
SOk 
99 

122% 

100 
32 

103 
191a 
41 
76i« 


Wed.     T^urt.     Pri 
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89'e 

90 
99  05 
588 

85% 
1041a 
10914 

99 

i51'8 

49% 

2014 
176 

29 

30 

87 

Alt's 

80 1« 

67% 
162 
148i« 

211s 

27 

601* 

35i« 
146 

49i« 

79 

95 
1661s 

70% 

47 

47 

45 

61% 

31 

9dis 
122% 
100 

81% 
103 

191s 

411s 

761s 


26% 

89'e 
90 
99-121S 
fiOg 

8558 

1041s 
109 

99 
151% 

50  ■4 

20  >4 
17513 

281s 

30 

87 

43 

80>e 

68 

1621s 
14814 

211s 

26% 

60 1« 

351s 
146 

48% 

78  »s 

95 
1671s 

70»s 

47I4 

47 

45 

631s 

31 

981s 
12278 

991s 

31I4 
10214 

l»is 

411s 

761s 


86»ia 

90i« 

9014 
99-271S 

5% 
x34-'8 
105 
IIOI4 

99 
162'8 

50% 

SOifl 

as 

29 

30 

87 

43  Ss 

80% 

69 
1651s 
1491s 

22 

271s 

60  >s 
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I47»s 
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80 
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6908 
48I4 
47 14 
441s 
64^8 
31% 
99 

125% 
99 
32 14 

101% 
20 
411s 
77 


*  Prloe  per  share. 


BIT  IBBNBS. 


JTiMiM  0/  Oompany. 


Railroads  (Steam). 

North  Pennsylvania  (quar.) 

PhUa.  Germantown  &  Nor.  (qaar.) 

Street  Railways. 

American  Railways  (qnar.) 

Colnmbus  (O.)  Ry.,  com.  (qaar.) 

Boohester  (N    Y.)  Ry.,  com.  (qaar.) 

Washington  (D.  C.)  By.  &  Elec,  pref.. 

IMUscellaneona. 
Adams  Express 

do        do       (extra) 

American  Cereal  (qaar.) 

American  Express 

do  do       (extra) 

American  Graphophone, com.  (quar.).. 

Barney  <fe  Smith  Car,  pref.  (quar.) 

Brooklyn  Union  Gas  (qaar.) 

Batterlck  Co.  (quar.) 

Consolidated  Gas  ol  Baltimore 

Consolidated  Gas  of  N.  Y.  (quar.) 

Eastman  Kodak,  com.  (qaar  ) 

do  do       pref.  (qnar  ) 

Fay  (J.  A.)  &  Egan,  com.  (qnar.) 

do       do       do       prel.  (qaar.) 

Massachusetts  Gas,  pref 

Mexican  Coal  <&  Coke  (No.  3) 

Montana  Ore  Purchasing 

do  do  do        (extra) 

National  Biscuit,  com  (quar.) 

do  do       pref.  (quar.) 

New  York  &  East  Blver  Ferry  (quar.) 

Pittsburgh  Brewing',  com.  (quar  ) 

do  do        pref.  (quar.) 

Quaker  Oats,  preL  (quar  ) 

Hallway  Equip.  Corp.  (mthly)  (No.  81) 
Shelby  Iron 


Per 

Cent 


WKen 

Payable 


May  25 

J'ne  6 

J'ne  15 

J'ne  1 

.T'ne  1 

J'ne  1 


2 
3 

lia 
l"* 
1 
a>a 

2 
2 
3 
3 
1 
1 
2 
2 
1 

a 

2 

2>s 

1>1» 

1\ 

2 

3 

$2 

9'i 
1 

1»« 

1  la  J'ne 
li*  May 
1\  Ma; 
lig  May 
mMay 
b    Ij'ne 


J'ne 
J'ne 
May 
J'ly 

J'ly 

J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
May 
May 
J'ne 
.r'ne 
May 
May 
J'ly 
May 


Books  Closed, 
(Days  Inclusive.) 


May  11  to  May  19 
Holders  of  rec.  May  20 

Holders  of  rec.  May  31 
Holders  of  rec.  May  15 
Holder*  ol  rec.  May  31 
May  23       to       J'ne    1 


May  13 
May  13 
Holders 
Holders 
Holders 
Holders 
May  17 
May  19 
May  16 
Holders 
May  27 
J'ne    1 
J'ne    1 
May    9 
May    9 
May  16 
Holders 
May    3 
May    .1 
J'ne  29 
May  17 
J'ne    2 
20iMay  12 
20  May  '  2 
31  May  23 

16 

lIMay  26 


to 

to 
ot  rec 
of  rec, 
of  reo, 
of  rec. 

to 

to 

to 
of  rec, 

to 

to 

to 

to 

to 

to 
of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 


May  31 
May  31 
May  22 
May  31 
May  31 
J'ne  1 
J'ne  0 
May  31 
J'ne  1 
May  15 
J'ne  15 
J'ne  16 
J'ne  16 
May  20 
May2U 
J'ne  1 
May  19 
May  15 
May  16 
J'ly  16 
May  -i  \ 
J'ne  15 
May  20 
May  20 
May  31 


to 


J'ne    1 


Amction  Sales— By  Messrs.  Adrian  H.  Mailer  &  Son  : 


stocks. 
6,000  Nat.  Cod.  Oil  Co.  pref. )  $60 
6,000  Nat.  Cod.  Oil  Co.  com.  I  lot. 

200  M0Dt.&  BOS.COD.  MlDiQg 

&  Smelting  Co Sg 

100  Casein  Co.  of  Amer  pt..  68 
15  MarooDl  Wireless  Teleg. 

Co.  of  America... $28  per  sh. 
lOO  Kings.  &  Pemb.  Ry.  Co. 

com $200 

1,100  Kings.  &   Pemb.    Iron 

Mining  Co fSO 

27  Ohio  &  Ind.C.nB.  Nat. 

&  Ilium. G  +B  Co.$  3  50  per  eh. 

100  U.  8.  Equitable  Gas $5 

110  U,  S.  Mart.  &  Trust  Co. 

52514-53514 

100  Oaaranty  Trust  Co 660 

20  Subway  Realty  Co.  stock 

trust  certe.  (fall  paid). .105 
60  Subway  Realty  Co.stock 
trust  certs.  50  p.  c.  pd.l05 

6  City  Club  Realty  Co loo 

25  C.  1.  &  B'kiyn  RR.  Co. ..335 

14  Homf  lasnranoe  Co 4l0>s 

14  Travelers'  Iu8uranceCo.903 
491  Ameiioau  Collectors  Co. 

com $81  lot 

50  City  &  Sub  Homes  Co...  100 
400  Automatic  H  10k  A  Eye 

Co $10  lot 


Stocks. 
20  United  Wine  A  Trad  Co.  66 
10  Pasealo  (N.  J.)  Nat.  Bk  .249'« 

70  Werth  &Cj.  pref «l  lot 

50  Werth  &  Oo.  com $1  lot 

25  Am.  Ex.  Nat.  Bank 27eii8 

27  Mrtrohants' Vat.  Bank..l79i4 
32  B*nkof  N.  Y,N.  B.  A..ai8 

26  Title  Guar.  Ar  Trust  Co.. 676 
3  N  Y.  Prod.  Exo.  Bank.. 200 

15  Morton  Trust  Co 900 

6  Tf.  Co,  of  Am.  (old  stk.).577 


Bonds. 

(8,000  Loganop.  <St  Wib.Val. 
Gas  Co.  6e,  Dec  ,  1904,oou 
poDS  on 25 

$141,000  York  Co.  I.-on  Co. ) 
68.   1883 ^$20 

i,'i55  fh  Codorus  Mm.  Co  ) 

$..000  Unct  Clin.  A  Blng. 
RR   lBt58,  193* .1221Q 

f  1,000  City  A  Sub.  8c.  R.f.  of 
Wash  ,  D.  C,  let  Ss,  1948, 
F&A 10618 

$  1,000  Anaeostla  A  P Jt.  Rlv. 
St.  Ry.  of  Wash.,  D.  C,  Ist 
53,  1949.  A&O loin's 

tlO  000  Bait.  A  Pot.  RR.  Ist 
Main  Line  6s 11338 


BreadBtaffd   Flgares   Bronght   from   Page   1928.— The 

statements  below  are  prepared  by  ua  from  figures  collected 
by  the  New  York  Produce  Ezchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  6 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BeetipU  at— 


Obloago 

Milwaukee.. 

Oolnth 

Minneapolis. 

Toledo 

Detroit 

Oleveland  ... 

St.  liOUil.... 

Peoria 

Sanias  City. 


Tot.  wk.  1906 
aamewk.'Ol. 
dame  wk. 'OS. 
Sine*  Aug.l. 

1904-6 

l903-i 

1908.3 


Flour. 


110,643 
84,390 
64,000 


Wheat. 


Oom. 


Oats. 


Bbls.l96{b«  Busn.90lhs  Bush.hd  lbs  Bush. 32  lbs 


6,400 

1.5B0 

42,160 

10.700 


482,200,        37*,000 


73,010 

30,510 

622,400 

13.630 


14,381 

72,227 

8.200 

183,000 


41.800 

SB  890 
44,000{ 
80,733 
81,789 
139,425 
90.000 
63  000 


822,876 

105,300 
32.971 

142.120 
94,70. 
43,953 
82,964 

238,25? 
61,6X1 
84.0)0 


209,346  1,444.461 
247,025'  1,146,730 
876,62S'     1.073,8»3 


982.642  1,706.733 
2.5ll,«39'  l,763.40t 
2,080,3^8     2,356.261 


13,442.781  183,363.106 155.911,879 132.065.607 
16.894.094  107.314.934135,182.983132.098.575 
16.287.098  221.604  321 126.876.463 16t.216.498 


Barley. 


Bu«7i.18  lbs 

279,311 

324,900 

43,184 

48,290 


16.259 
88,1C0 


Rye. 


Bu.66  lbs. 

13.000 

12,800 

4600 

13,010 

400 


8.030 
4.800 


788,085  66,610 
652,320  108.574 
617,001      121.846 

59.407,122,  6.154.251 
60.3H7,019'  7.001,382 
60  317934    0.303.78 


Total  receipts 
the  week  ended 


of  flour  and  grain  at  the  seaboard  ports  for 
M*y  6,  1905,  follow: 


Flaur, 

Wheat, 

Corn, 

Receipts  at— 

bbls. 

im«/i. 

bush. 

New  York 

01,143 

66.0  jO 

185.660 

Boston. 1 

S4,73S 
930 

4,690 

li60.«07 

Portland, Me  ....^. 

90.107 

Philadelphia.  .....^ 

86,644 

15,330 

9i,784 

Baltimore  ....... 

38,614 
2,816 

H.770 
16.000 

131.791 

Richmond „... 

7.724 

Newport  News,  ...^■ 

0.696 

Norfolk 

100 

,  , 

Mobile 

4,936 

81,400 

New  Orleans*..  ..«. 

9.984 

17,500 

^Alveaton 

212.741 

700 

Montreal . - . 

2,174 

254,767 

St.  John,  N.  B....... 

8,148 

63,714 

»i.UO 

Oats, 

bush, 

541,600 

80.84} 

■80,643 

4-1.025 

0,700 


Barley,  Bye 

bush.  bush. 

13,aj0    

1,900 


6.400 


1,264 


4.260 

30.000 


10.990         61.U3 


Total  week ..    820  073       891,235  1.131003        805.963         80.742        3.1B4 

Week  1934 202.0  ;3       29i],ia6  200,106        705.011         89,181        4,899 

Total  receipts  at  ports  from  Jaa.  1  to  May  6  compare  as 
follows  for  four  years: 

Receipts  oS—                             1905.  1904.                 1903.                1902. 

Flour bbls.    3.490.085  6,881,380           7.860.572           7,8*6.903 

Wheat bush.     6.074.509  16.045,945         30.109.797         32.033,960 

Corn bush.  63.3:9,«0<  28,i!4l,12B         51,250.871           7,622,055 

Outs bush.  18,228,193  14,«97.450         19,59  ,033         14,797,761 

Barley bush.    2,-184,758  l.«80,991           1.866.151           1.398,399 

Rye bush         178.963  4S3.792           1,365  002              919,830 

Total  grain bush.  76,410,218  5S,389.308       101.189,819         67,671,385 

Tne  exports  from  the  several  seaboard  ports  for  the  week 
endlDg  May  6, 1905,  are  shown  In  the  annexed  statement: 


Wheat, 
Exports  from—  bush. 

New  Y'irk.  

Portland,  Me 

Boston     96,000 

Philadelphia 

Baltimore 

Norfolk 

Newp'rt  News     

NewOrleans..        

Galveston 

Mobile 

St.John.  N.B.     63,711 


Total  week.. 
Same  time  '04. 


Corn, 

bush. 
582,360 

90,107 
211,409 

86,127 
385,733 


10,568 
6s.63t 
81,400 

23.140 


flour, 
bbls. 

64,443 

930 

0,7 19 

6.518 

17,147 

lOJ 

e,5U6 

11611 

■■4.936 
2.142 


159,714  1,574  461       114,185 
253,085      202,834       1SS,«04 


Oats, 
bush. 
14,930 

■e6^.'05'd 

■"'b'io 


30 

ISO 

4.260 


85.961 
43,610 


Rye, 
bush. 


Barley,     Peas, 

bush.       bush. 

4,^96 


9.346 

14.843 
13.021 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1904,  Is  as  below: 


Exports  for 
week  ana  since 

July  I  to— 
Dnited  Kingdom. 

Continent 

8.  &  C.  America.. 

West  Indies 

Br.  N.Am,  Col  j'8 
Other  conutries. 


Flour. . 

Week    Since  July 
May  6.      1.  1004. 


bbis. 
a«.7s7 
83,116 
2:i,3&3 
£9  789 
7,893 
4,196 


bbls. 
8.68tf.897 
952, -(65 
635,716 
9d6.3H5 
97,«3.i 
289  615 


, Wheat.- 

Week 

Mai/ 6 

bush. 
1.9,711 


Since  July 

I,  1901. 

bush. 

9.9u4,74S 

1,085,883 

3,3  iO 


62,114 


, Corn. — > 

Wee'i     Since  July 

Mav  6        1.  1904. 

bush.  bush. 

67'J,H10    31,854,495 

78().3J1    40,097,430 

81,985  468,740 

89,642      1,10^188 

149.216 

720  79,746 


Total 114,166    6.'569.4=.3      159,714     11.041837    1,671.1^1    74.157,79i 

Total  l»0J-04.....    188,601  1S,1«J,007      2J3,08a    53,9i>4.3i3       89^23*    64.136,53/ 

The  visible  supply  of  grain,  oompdslag  the  stocks  In 
granary  at  the  principal  points  of  accamalatioa  at  lake  and 
seaboard  ports,  May  6,  1905,  was  as  follows : 

Corn,  Oats,  Rys,  Barlty 

bxuh.  bush.  bush.  bush. 

l,3aa.000  89i>.000  147,000  83,000 


Wheat, 
In  store  at—  bush. 

New  York 387.000 

Do       afloat 

Boston 121,000 

Palladelphla 3,000 

Baltimore 869.000 

New  Orleans.... 

Ualvestou 41,000 

Montreal Iw7,o00 

Toronto 17,000 

Buffalo 1,468,000 

Do       afloat 

Toledo 81,000 

Do       afloat 

Detroit 808,000 

Do      afloat 

Chicago 1,938,000 

Do      afloat 

Milwaukee   ..    ..  ..      406,000 

Do       afloat 

Fort  William 4,348,000 

Port  Arthur 1,734,000 

Uululb »,181,00u 

Do      afloat 

Minneapolis 8,4'>9,000 

8t.  TiOuls  ....   1,0 17,000 

Do       afloat 

Kansas  City Sli.OJO 

Peoria .. 

Indl  anapolU 107,000 

On  Mississippi  RiT. 

On  Lakes 090,0^0 

On  canal  and  river  .        56,000 


677,000 
866  OtO 
158,000 
56,1  00 
6  000 
705,OjO 

loi'.ood 
i7ji,'odo 
iiie,o"()6 
8,5i'o,ood 
isiddo 


86,000 

7o,Oi)0 

150,000 


106.0.0 

13.00U 

Olb.OOO 

ais.obJ 

■"i.ddo 

a.co'i.odo 

871.006 


71,000 


631,000 

■"i.ood 
""e.odd 
iaCood 
■■■2,006 


81,000         4,159,000 


24,000 
16,000 


167,000 

e,<ioo 

64,0t0 

i,^xii'd,dJ6 


2,057.000 
463,000 

ii6,0)'d 

1,^8,000 
80,000 


ToUl  May  6,  19)6  28. -135.0^0 
Total  Apr.  2l».  19<I6. -8,5i»,000 
Total  May  7,  1004.  «.rt»3.'>00 
Total  May  9. 1^08.88,483,000 
Total  May  10, 100:.35,3Ji5,O00 


8,504,000 
9.9-1,000 
6.S97,001 
6,810,000 
&,6tf7.0(JJ 


669,000 
218.JOO 

18,801,000 

13,«67.0DO 

7,8>>8.000 

6,302,030 

8,<)17,OJO 


173,000 

■5'8,'od6 

3,000 


15.000 


15.000 


1.163,0  K) 
1,111.000 
»95,0>)0 
1,105,000 
l,i4'5,000 


"si.'o'od 
r2*Cod6 


1.000 
i^u.ddo 

371,600 
sis.'doo 

16,000 

■"a'.'ddo 


82,000 

2t 6.000 

1,678,000 
1,918,000 
2,899,030 
1,261.1)00 
-  818.000 
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I  New  York  City  Cleariug  House  Banks.— Statement  of 
condition  for  the  week  ending  llaj  6,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans, 

Specie. 

Legals. 

1  Deposit.^ 

Ke- 

OOs  omitted. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  T. 

2,000,0 

2.580,8 

18.750.0 

2.677,0 

1,729,0 

17,682,0 

24-9 

Manhat.  Co. 

2,050,0 

2,491,7 

27,779,0 

7,185,0 

2,318,0 

33.861,0 

28-0 

Merchants' 

2,000,0 

1.404,9 

13,785,8 

2,654,9 

1,503,7 

16,801,1 

25-1 

Mechanics'. 

8.000,0 

8,329,6 

22,131,0 

5,062,0 

2,928,0 

25.278,0 

31o 

America.... 

1,500,0 

3,563,0 

23,821,0 

4,434,0 

2,225,6 

26,265,8 

2  b -4 

Phoenix  ... 

1,000,0 

265,8 

4,247,0 

1,321,0 

190.0 

4.454,0 

33-9 

City 

25,000,0 

18,013,1 

185,864,1 

49,091,5 

8,601,7 

194,330,3 

v!9-6 

Chemical  .. 

300,0 

7,710,2 

24.285,1 

4,751,5 

1,826,7 

23,387,3 

28-1 

Merch.  Ex  . 

600,0 

352,7 

6,155,5 

1,351,6 

564,6 

6,997,0 

27-3 

Gallatin.... 

1,000,0 

2,246,2 

9,100,2 

1,245,2 

531,7 

7,146,3 

24-8 

But.&Drov 

300,0 

130,1 

2,214,6 

723,0 

87,4 

2,724,4 

29-7 

Mech.cfcTra. 

700,0 

357,6 

5,048,0 

851.0 

642,0 

6,010,0 

24-8 

Greenwich . 

500,0 

547,4 

4,042,2 

537,5 

356,4 

4,137,0 

•iil-6 

Amer.Exch. 

5,000,0 

4,431,0 

29,581,7 

5,181,8 

1,632,1 

24,425,6 

iiV-8 

Commerce.. 

25,000,0 

11,935,4 

146.603.9 

19,156,2 

14,047,1 

131,101,4 

25-3 

Mercantile . 

3,000,0 

4,424.1 

22.653.8 

3,676,8 

1,372,6 

19,317,1 

26-i 

Pacific 

422,7 

618.7 

3,556.1 

25S,7 

427,1 

4,029,0 

IV -0 

Chatham  ... 

450,0 

1,067,0 

6.046,0 

730,8 

951,8 

6,227,8 

27  0 

People's  ... 

200,0 

422,5 

2,199,3 

447,8 

370,7 

2,792,6 

29-2 

N.  America 

2,000,0 

2,010,4 

15,266,0 

1,791,0 

2,306,0 

14,602,0 

28-0 

Hanover  ... 

3,000,0 

6,841,1 

48,677,3 

11,176,6 

4.751,4 

59,247.6 

2  6 '8 

Irving 

1,000,0 

1,064,2 

7,170.0 

1,124,6 

447,3 

6,657,0 

23-6 

Citizens'    .. 

2,550,0 

606,2 

16,043,5 

3,811,2 

1,427.2 

20,814,9 

25-1 

Nassau  

500,0 

317,3 

3,438,2 

418,4 

377,6 

4,162,3 

19-1 

Mar.&  Fnlt. 

1,000.0 

1,338,7 

6,910,2 

962,6 

651,7 

6,710,1 

240 

Shoe&Lthr. 

1,000,0 

400,9 

7.711.7 

2.627,9 

503,6 

10,614,4 

29-5 

Corn  Exch  . 

2,000,0 

3,276,0 

30.241,0 

5,597,0 

3.950,0 

37,496,0 

25-4 

Oriental  ... 

750,0 

1.077,3 

8,480.9 

2,480,3 

475,4 

9,702,7 

30-4 

Imp.  &  Trad 
Park  

1,500,0 

6,619,2 

23,894,0 

3,910,0 

1,394,0 

21,170,0 

2oU 

3,000,0 

7,230,1 

68,398,0 

14,678.0 

6,027,(» 

78,549,0 

iiJ-S 

"East  Eiver 

250,0 

108,7 

1.257,0 

247,0 

202,2 

1,576,4 

28-4 

fourth    

3,000,0 

2,957,0 

19.505.6 

3,157.6 

2,573,9 

22,057,0 

25-9 

Second    

300,0 

1.502,4 

10,441,0 

616,0 

1,882,0 

11,019,0 

22'6 

Tirst    

10,000,0 

14,992,2 

99,240,0 

22,001,3 

2,4-..9,'.) 

93,46.3,0 

i&i 

N.Y.Nt.Ex. 

1,000,0 

886,!- 

8,352,4 

1,670,5 

453,7 

8,0-29.3 

26-4 

Bowery    ... 

250,0 

768,3 

3,350,0 

456,0 

370,0 

3,850,0 

il-4 

,K.  Y.  Co  ... 

200,0 

715,6 

4,791,0 

1,052,6 

526,2 

6,177,5 

25-5 

German  Am 

750,0 

532,2 

3,932,8 

676,0 

192,4 

;i,815,6 

22-7 

Chase ... 

1,000,0 

4,224,7 

45,197,4 

11,724,9 

1,654,3 

53,166,1 

25-1 

Fifth  Ave.. 

100,0 

1,784,7 

10,276.9 

2,596,5 

32  1,0 

11,313,0 

2o'/ 

<Jerman  Ex. 

200,0 

705,6 

2,754,9 

ii05,0 

—695,0 

3,849,6 

23-3 

Germania  .. 

200,0 

873,0 

2,791,2 

461,8 

590,4 

5.054.4 

18-6 

Lincoln 

300,0 

1,391,3 

14,862,4 

1,479,2 

2,559,6 

16,588.3 

24-3 

Garfield 

1,000,0 

1,270,4 

7,853,7 

2  003,5 

281,2 

8.392,8 

27-2 

rmh   

250,0 

408,2 

2,714,5 

583,9 

128,7 

2,951,0 

24-1 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,571,7 

1,675,7 

805.9 

11,137,S 

22-8 

West  Side.. 

200,0 

646.4 

4,115,0 

759,0 

334.0 

4,395,0 

24-8 

Seaboard  .. 

500,0 

1,446,8 

14,368,0 

3,069,0 

1,558,0 

17,217,0 

26-8 

IstX.Eklyu 

300,0 

624,6 

4,507,0 

507,0 

544,0 

4,499,0 

23-3 

Liberty 

1,000,0 

2,003,6 

11,336,8 

2,196,3 

250,0 

9,722,9 

2.3-1 

K.  Y.Pr.Ex 

1,000,0 

497,6 

5,209,5 

1,255.5 

397,4 

6,084,7 

27-1 

Kew  Amst. 

500.0 

574.5 

6,299,0 

1,217,2 

549,1 

7,644,8 

23-1 

Astor  

350.0 

682,6 

4,639,0 

787,0 

364,0 

4,598,0 

20-0 

Total... 

115,972,7 

137,656,5 

10921219 

220.303,7 

84.400,2 

11438979 
t 

26-6 

t  Total  United  States  deposits  included,  $16,445,100. 

Reports  ol  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  6,  1905,  based  on  average  of  daily  re.siilts. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans  d 

Leg.  T. 

Deposit  with 

,  BA-XKS. 

Capi- 

Stir- 

Jnvest- 

■Specfe. 

A-  Tifli^  7r 

JS'et 

OOs  omitted. 

tal. 

plus. 

Notes. 

Clear' (, 

Other 

Deposits 

Agent, 

liks.&c 

K.  Y.  CITY. 

JBoroughs  0/ 

ilan&Jir'nx 

.$ 

$ 

ff 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

14-2.6 

729,9 

11,9 

29.7 

104,3 

591,8 

Century  ... 

100,0 

68.2 

061,0 

19.0 

28,0 

44,0 

70,0 

749.0 

Chelsea  Ex. 

100,0 

62,8 

596,5 

32,0 

29,2 

35,1 

176,9 

744,4 

Colonial 

100,0 

264,5 

3,364,1 

54,2 

253,3 

456.7 

216,5 

3,969,3 

Columbia  .. 

300,0 

815,9 

5,921,0 

353,0 

261,0 

305,0 

3,6 

6,012,0 

Consol.  Nat. 

1,000,0 

1.048,8 

3,765,4 

407,8 

44,6 

367.1 

125,0 

2,401,0 

Fidelity  .... 

200,0 

124,9 

995,0 

19,6 

51,8 

91,4 

1,011,6 

14tli  Street. 

100,0 

131,4 

2.009.9 

128,4 

136,7 

3S4,1 

5,0 

3,26,S,3 

Gan.sevoort. 

200,0 

87,1 

1,932,1 

42,8 

146,9 

170,8 

129,6 

2,244,4 

Hamilton  .. 

200,0 

133,2 

4,305,1 

163.8 

139,2 

160,9 

310,0 

4,776,0 

Jeilersou  .. 

400,0 

333,5 

2,879,2 

17,5 

142,7 

352,6 

88,1' 

2,935,1 

Mt.  Jlorris 

250,0 

129,7 

2,941,1 

175.2 

101,0 

248,5 

56,1 

3,627,0 

Mutual  

200.0 

226,0 

3,500,1 

28,7 

285,5 

160,0 

56,3 

3,602,7 

IDth  Ward  . 

200,0 

194,0 

2,173,7 

2.5,1 

222,6 

445,0 

215,0 

2,H11,1 

Plaza 

100,0 

242,2 

3,510,0 

193,0 

185,0 

239,0 

3,808,0 

Riverside  .. 

100,0 

103,2 

1,429,1 

14,6 

98,3 

9.5,6 

i84".3 

1,(;34,8 

State    

100,0 

767,3 

8,518,0 

672,0 

281,0 

301,0 

1,422,0 

10,513.0 

12th  Ward  . 

200,0 

117,5 

2,051,0 

41,0 

205.0 

211,0 

43,0 

2,575,0 

23d  Ward  .. 

100,0 

109,5 

1,716,1 

55,1 

154.7 

173,2 

131,3 

2,148,0 

Vnion  Exch 

750,0 

536,4 

5,606,5 

124,6 

270,4 

858,7 

6,092,6 

United  Xat. 

1,000.0 

152,5 

2,24.5,0 

286,7 

54.9 

119,8 

1.396,5 

YorkviUe  .. 

100.0 

293,7 

2,976,5 

63,0 

236,7 

172,3 

215,0 

3,361,0 

Coal&I.Xat 

300,0 

208,3 

2,693,5 

505,9 

135,9 

594,9 

70,1 

3,745,5 

Metrop'lit'n 

1,000,0 

250,0 

933,8 

20Vi,7 

25,7 

1,376,9 

l.oi;9.8 

81th  .Street. 

200,0 

206,4 

1,122,8 

257,8 

0,8 

68,2 

234',(j 

1,335,2 

£orouf/h  ol 

Brooklyn. 

Borou^;U  ... 

200.0 

97,3 

1,84.5,5 

33,0 

133,2 

149,(1 

C7,H 

2,004.5 

Broadway  . 

150,1) 

\..4A 

2,544,5 

15,5 

181,2 

2118,0 

2.710,0 

Brooklyn  .. 
Mfrs.'Xat.. 

300,0 

159.1 

1,875,8 

109,3 

72,0 

235.1 

48,7 

2,037,0 

252,0 

593,3 

3,498,0 

430,6 

67,6 

720,0 

188.5 

4,553,4 

Mech.auics' 

500,0 

600,3 

12,550,7 

271,7 

501,8 

1,709,9 

207,(i 

15,164.4 

Merchants'. 

100,0 

64,3 

1.567,6 

14,7 

129,1 

308,0 

96.1 

2,010,3 

Ka.ssau  Xat 

300,0 

790,1 

5,742,0 

220,0 

408,0 

804,0 

6,006,0 

Kat.  City  .. 

300,0 

582.2 

3,461,0 

145,0 

2J7.0 

456,0 

i  1.5.0 

3,9-.'6,0 

Kortli  .Side. 

300,0 

170,0 

1,317,9 

19,0 

95,7 

62,1 

392,1 

1,651,9 

Peoplen 

100,0 

191,6 

1,856,2 

68,3 

182,1 

05,9 

106,0 

2,054,7 

17th  Ward  . 

100,0 

92,7 

712,8 

13,2 

48.2 

117,8 

ii4.o 

8 1 8.2 

Union 

200,0 

112,2 

2,680,8 

97.9 

196,9 

298,7 

688,8 

3,67.S.3 

Wallahout  . 

100,0 

05,8 

870,4 

58,8 

32,0 

29.3 

136,2 

953,2 

jKRSIiVClXy 

Fir.st  JS'at... 

400.0 

1,072.1 

4,C40,C 

171.9 

270,3 

1,418,0 

943,0 

5.821,2 

Hud.iou  Co 

Xutional  . 

250.0 

656,2 

2,22.5,8 

81,(1 

66,4 

437,0 

110,4 

2,135,9 

Second  >'ai. 

250,0 

120,9 

817,6 

70,8 

15,9 

212.6 

2C,3 

879.6 

Third  Nat.. 

200,0 

•2«6,6 

1,521,2 

65.6 

76,5 

347,4 

6,0 

1.842,0 

HOBOKEN. 

irirstXat... 

110,0 

541.6 

2,051,2 

131.0 

19.3 

1C5,9 

315,9 

2,701,0 

Second  Nat. 

125,(1 

ii]4;;7a 

161,1 

1,332,1 

30,2 

32,7 
6.351.1 

56,0 

82,  C. 

1,300.7 

Tot.Mnj-  6 

.12«954 

122951 1 

5.S22.S 

154184 

7,413.2 

1393323 

Tot.  Apr  29 

1114x70 

i2i;n;9 

1181  r':4 

5,123,H 

7.181.0 

1355ii(; 

7,076, :i 

13340^4 

Tou  Apr -.^.• 

'  102.-70 

lVi431'0 

1161i's7 

4,907.1 

0.609.1 

12.1680 

7.0(50.5 

1294112 

New  York  City,  Boston  and  Philr.de'phia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

Wc  omit  two  ciphers  (00)  in  all  these  fiqures. 


N.Y. 

A  pr  1 5 
Apr  22 
Apr  29 
May  6 
Bos. 
Apr22 
Apr29 
May  6 
I'liiln. 
Apr  2  2 
Apr  2  9 
May  6 


Capital  A 
Surplus. 


$ 
253,029,2 

253,629,2 
253,(529,2 
253.629,2 

52,035,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


10996111 

11072949 
10979021 
10921219 

102,556,0 
195,204,0 
198,795,0 

217,261,0 
216.344,0 

216,.'^12,0 


.Hpecie. 


210,954,8 
216,116,9 
217.715.1 
220,303,7 

19,835,0 
19,576,0 
18,021.0, 


Legals. 


.1! 

83,323,1 
83,323,3 
85,582,3 
84.400.2 

5,711,0 
6,240,0 
5,973,1 


62,281,0 
62,518,0 
65,456,0 


lie- 
posits.r 


$ 
11397020 
11519686 
11465-J86 
11438970 

233,029,0 
231,612,0 
232,931,0 

254,912,0 
254,480,0 
256,556,0 


Circu- 
lation. 


44,407.9 
44,433,2 
44.149,2 
14.537,6 

7,911,0 
7,863,0 
7.903,0 

12,272,0 
12,301,0 

12,406,0 


Clearings. 


$ 
2,082,178,3 
l,940,65-.',0 
2,207,778,3 
2,193,254,1 

142,201,7 
166,291,9 
187,750,0 

128,551,0 
153.450,8 
162,367,2 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  tbe.so  Government  deposits 
amounted  on  May  6  to  $2,013.000 ;  on  April  29  to  $2,017,000. 

_  _ 

Imports  and  Exports  lor  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  4  and  for  the  week  ending  for  general  merchandise 
May  5 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


i'or  week. 

1905. 

1004. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

.$2,454,820 
11,429,115 

$2,066,497 
9,711,372 

$1,812,128 
8,492,191 

$2,062,651 
8,226,771 

Total    

$13,883,935 

$54,432,91." 
212,126,695 

$11,777,869 

.T46,332,974 
108,908.594 

$10,304,319 

$53,766,166 
166,706.340 

$10,289,422 

$47,036,750 
152,310.161 

Since  Jan.  1. 
Dry  Goods 

General  Merchamlise 

Total  18  weeks 

$206,559,610 

;li215,241,56S 

$220,472,500 

$199,345,911 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  8,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  -week 

Previously  reported. . 

.$8,800,155 
180.793.308 

.$9,075,508 
165,853,208 

.$9,215,194 
177.131,579 

$9,247,16-2 
164,967,317 

Total  18  weeks 

$189,593,463 

$174,928,716 

*186.340,773 

$174,214,479 

Note. — As  the  figures  ot  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequent!}'  show  diverjjence  from  tlie  monthly 
totaLs,  also  couipilod  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  foUovdng  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  ^ 
and  since  Jan.  1,1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Expo  UTS. 

IMPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Sreat  Britain 

$"2(V,318 
6.000 

$1,500 
20.899,553 

4.4',5i;77'i 

46.300 

7,250.000 

3,000 

"$5(53 

2,687 

14.813 

70 

$330,923 

France 

3,880,093 

Germany 

West  Indies 

261,684 

Mexico ;... 

61.941 

South  America 

481,816 

All  other  countries 

18.188 

Total  1905 

$26,318 
9,301,263 
1,430,200 

$307,720 
■■3,907 

$32,652,125 

31,256.670 

4,460,039 

!i;10,170,8*5 

308,000 

11.000 

55,350 

079,999 
6.907 

$18,133 
107,774 
207,086 

""$700 

20,770 

14,610 

326 

$5,031,644 

Total  1901 

4,576,309 

Total  1903 

2,838,555 

.Silver. 
Great  Britain 

France 

? 

Germany  

$20 

West  Indies 

31,27i 

Mexico 

280,115 

South  America 

776,553 

All  other  countries 

1,1  S5 

Total  1905 

$311,627 
3:-!2,940 
555.960 

$11,232,141 
16,O3-2,0l>7 
12,842.054 

$36,406 

3,688 

42,320 

$1,089,147 

Total  1904 

Total  1903 

321,663 
486,313 

Of  the  above  imports  for  the  week  in  1905,  I*i395  were 
American  gold  coin  and  Sbol  American  silver  coin.  Of  the 
exports  during  the  same  time,  §36,3 IS  were  American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^attUiufl  and  yinauciai         ^ 

Spencer  Trask  8c    Co. 

Monthly   Descriotive   List    of    High-Grade 
IMVESTWENT    BONDS. 

Transact  a  "general  banking  business  and  execute 

stock    and    bond    orc:ers    upon    the 

New  York  Utock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  I'iac  St?.,  Nov  York 

Moffat  &  White, 

nicinborK  Now   Vork  SfocU  i:.vclinn.ie, 
5  NASSAU   STKEKl',  -    HAiNOVKK  B.AXK   BUILDING, 

jDcalCFM  in  InvetoMneiat  Set'iiirilits. 

<M).1I.lIIf*SION  ORDERS  EXECUTED    VOVL  CASH  ONLY 


I 


May  1-3,  1905.1 


THE  CHRONICLE. 


1895 


^attfe^-rs'  (§uzztU. 


^^  For  Dividends  see  page  iSgs, 


WALL  STREET,  ifRIDAY,  MAY  la,  1905.-5  P.  M. 

The  Money  Market  and  FinaBcial  Situation.— Business  at 

the  Stock  Exchange  has  been  in  greatly  reduced  vohime 
this  week  until  to-day,  and  when  compared  with  the  late 
records  the  markets  appear  narrow  anl  featureless.  Not 
since  the  week  ending  January  14th,  and  with  rare  excep- 
tions since  last  summer,  have  transactions  in  the  shares 
department  been  on  £o  small  a  scale.  Public  interest  in 
"Wall  Street  matters  lacks  the  keenness  which  recently  char- 
a-terized  it,  and  with  the  few  exceptions  noted  below  the 
movement  of  prices  is  without  significance. 

One  cause  for  the  less  favorable  sentiment  and  restricted 
operations  noted  may  be  found  in  the  attitude  of  high  Gov- 
ernment officials  towards  corporations  and  especially  towards 
the  railroads  of  the  country  as  expressed  in  public  utterances 
of  these  officials  early  in  the  week.  There  has  been  renewed 
activity  at  the  Exchange  to-day,  however,  and  prices  have 
again  had  an  upward  tendency. 

Latest  statements  of  railway  earnings  show  that  the 
volume  of  traflfic  continues  large  and  the  Q-overnment  crop 
report  in  regard  to  winter  wheat  is  decidedly  favorable. 
There  have  been  no  developments  in  the  Far  East  affecting 
matters  here,  and  other  features  in  the  general  situation, 
including  the  money  markets  at  home  and  abroad,  remain 
practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  3  p.  c.  To-day's  rates  on  call  were  23>:i@23^  p.  c. 
Prime  commercial  paper  quoted  at  ^^i@4}4  p.  o.  for  endorse- 
ments and  4@43^  p.  o.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £455,749  and  the  percent- 
age of  reserve  to  liabilities  was  50*21,  against  47"56  last  week, 
the  discount  rate  remaining  unchanged  at  2^^  per  cent.  The 
Bank  of  France  shows  an  increase  of  54,050,000  francs  in 
gold  and  125,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  6  showed  an  increase  in  the  reserve  held  of 
$1,406,500  and  a  surplus  over  the  required  reserve  of 
$18,729,425,  against  $16  665,250  the  previous  week. 


1905 
May  8 

differences 

Jrom 

previous  -week 

1904 
May  7 

1903 
May  9 

Capital 

115,972,700 

137,656,500 

1,092,121,900 

44,537,600 

•1,143,897,900 

220,303,700 

84,400,200 

304,703,900 
285,974,475 

18,729,425 

$ 

115,972,700 

133,809,000 

1,071,030,000 

35,774,600 

1,131,712,800 

230,610,900 

75,041,500 

305,652,400 
282.928,200 

$ 
109,822,700 

Surplus 

129,181,300 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Dec    5,780,200 
Inc        388,400 
Dec    2,630,700 
Inc     2,588,600 
Dec    1,182,100 

Inc     1,406,500 
Deo       657,675 

923,080,200 

43,948,900 

915,834,700 

169,051,700 

Legal  tenders 

Keservelield 

25  p.  c.  ot  deposits 

69,930,800 

238.988.500 
225,958,675 

Surplus  reserve 

Inc    2,064,175 

22,724,200 

10,029,825 

•$16,445,100  United  States  deposits  included,  against  $16,818,800  last 
•week  and  $56,097,400  tbe  corresponding  week  of  1904.    With  these  United 
States  deposits  elrminated,  the  surplus  reserve  •would  be  $22,840,700  on 
May  6  and  $20,869,950  on  AprU  29. 
.  NOTE.— Ketirrns  of  separate  banks  appear  on  the  preceding  page. 

I'oreign  Exchange. — The  foreign  exchange  market  was 
generally  strong  this  week,  influenced  by  a  demand  to  remit 
for  stocks  sold  for  European  account  and  also  for  mercantile 
settlements. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  SS}^  for  sixty  day  and  4  87@4  873^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8460  @4  8475  for  long,  4  8675@4  8680  for  short  and  4  87@ 
'4  8710  for  cables.  Commercial  on  banks,  4  8440@4  8450,  and 
documents  for  payment,  4  83>^@4  85.  Cotton  for  payment, 
'4  833^@4  835^;  cotton  for  acceptance,  4  8440@4  8450,  and 
grain  for  payment,  4  8475@4  8485, 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183,^*@5  I8i^t  for  long  and  5  16;4*@5  16J^t  for  short. 
Germany  oankers'  marks  were  94^@94  13-16t  for  long  and 
95i^t@05i^  for  short.  Amsterdam  bankers'  guilders  were 
40>4@40i4Tl"  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f,  17c,;  week's 
range,  25  f .  173^c.  high  and  25  f .  17c.  low. 

Tiie  week's  range  for  exchange  rates  follows: 


-Lony.- 
Sterling  Actual — 

High.... I    4  8460        ®  4  8475 

Low I    4  8455        ®  4  8465 

•  Paris  Ban  kers'  Francs— 
High....]    5  18i«*      ®  5  1Si8t   I 

Low I    5  1818        ®  5  1818*   I 

Oermany  Bankers'  Mai-ks — 

Hi.!?h 1      9434  ®  94i3iot   I 

Low I      941119      '^  94^4        I 

Amsterdam  Bankers'  Guilders- 
High 1      ©  I 

Low I      ®  


-Short,- 


4  8675 
4  8660 


5  1678* 
5  16''i,* 


95  iq 
96i8f 


403i3 

40^4 


3) 

® 
® 


4  8080 

4  8663 

5  le^st 
5  16'8 

953i3 

93 »« 


40 '.1 
40'4ll 


4  8705 
4S690 


-Cables.- 


4  8715 

4  87 


•Less:  *ii8  of  196-  1 132  of  196.  t  ^32  of  196.    Plus :  H  he  of  196.  **  ^32  of  196. 

The  following  were  the  rates  for.  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 


buying  50c.  per  $1,000  discount;  selling  75c.  per  $1^000  pre- 
mium; Charleston,  10c.  per  $1,000  premium;  New  Orleans, 
bank,  40c.  per  $l,00i)  discount ;  commercial,  75c.  per  $1,000 
discount;  Chicago,  par;  St  Louis,  15c.  per  $1,000  discount; 
San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bon'?s.— Sales  of  State  bonds  at  the 
Board  are  iira'ted  to  |37,000  Virgioia  63  deferred  trust 
receipts  at  11  to  UK- 
Transactions  in  the  market  for  railway  and  industrial 
bonds  have  been  restricted  to  a  much  smaller  average  than 
has  recently  been  the  case.  Only  a  few  issues  could  rightly, 
be  classed  active  and  even  a  smaller  number  of  price  changes 
are  worthy  of  note. 

Conspicuous  among  the  exceptions  are  Union  Pacific  con- 
vertible 4s,  which  have  advanced  3  points.  Colorado  Indus- 
trial issues  have  recovered  somewhat,  and  Baltimore  &  Ohio 
gold  4s,  Northern  Pacific  3s  and  Wabash  debentures  are 
higher. 

United  States  Bob cls.—No  sales  of  Government  Bonds  have 
been  reported  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  ste  third  page 
follouir.g. 

May 
12 


28,  1930 .registered 

2s,  1930 coupon 

2s,  1930,  smaU.reglstered 

2s,  1930,  small coupon 

3s,  1918 registered 

33,  1918 coupon 

3s,  1818,  small.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

48,  1907 coupon 

4s,  1925 registered 

48,  1925 coupon 


Interest 
Periods 

May 
6 

May 
8 

May 
9 

May 
10 

May 

Q— Jan 
Q— Jan 

'104 12 
*  104^8 

•104  Hi 
•10458 

•10412 
*1045g 

♦10412 
*1045b 

•1041^ 
•104S8 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Jan 
Q— Jan 
Q— Feb 
Q— Feb 

•104"' 
•104 

•io.'iii 

"1041^ 
•10412 
•132 
•132 

•ioi" 

■104 
*i03"'<I 

•  10412 

•10412 

•132 

•132 

•ioi" 
•■10414 

♦104  k 
•104 12 
•132 
•132 

•ioi" 

•1041.J 

•^lOlia 
•1041-j 
•132 
•132 

•Ioi" 

•10414 

'ibs'ii 

•104iii 

•10412 

•132 

•132 

•1044 
*1045a 


104 

•104 14 

'MO  3  "4 

•lOiiQ 

•1041a 

•132 

"133 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  -was  made, 

Railroad  and  j»Ugcellarieou9  Stocks — The  stock  market 
has  been  much  less  active  than  for  some  time  past;  the  tone 
has  changed  but  little  from  day  to  day  and  fluctuations 
have  generally  been  within  a  narrow  range.  The  Northern 
Securities  group  has  been  an  exceptionally  strong  feature, 
Great  Northern  and  N^orthern  Pacific  h'aving  advanced  from 
14  to  15  points,  and  Union  Pacific  and  Southern  Pacific  about 
3  points.  Illinois  Central,  St.  Paul,  Baltimore  &  Ohio  and 
Delaware  &  Hudson  are  nearly  3  points  higher  than  last 
week.  On  the  other  hand  the  local  transportation  issues 
declined  on  pending  legislation  at  Albany.  Otherwise  the 
active  railway  list  has  been  steady  until  to-day,  when  there 
was  renewed  activity  and  a  general  upward  movement  iu 
prices. 

Miscellaneous  and  industrial  stocks  have  been  more  irregu- 
lar. Consolidated  Gas  lost  13  points  of  the  advance  noted 
last  week  and  People's  Gas  cf  Chicago  has  declined  8  points, 
while  American  Smelting  &  Refining  and  General  Electric 
have  advanced  from  2%  to  •''  points.  The  copper  stocks.  Sugar 
Refining  and  Colorado  Fuel  &  Iron  are  2  to  3  points  higher. 
The  United  States  Steel  issues  have  been  relatively  dull  and 
are  fractionally  lower. 

For  daily  volume  of  business  see  page  1903. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  May  12 


Amer  Beet  Sugar 

Preferred 

Amer  District  Teleg 

Chic  Burl*  Qumcy 

Diamond  Match  Co 

tj-eneral  Chemical 

Preferred 

Havana  Eleo  Ry 

Knlck  Ice  (Ghloaffo) 

New  York  &  Harlem... 
Qulckailvei  Mining 

Preferred 

•Vulcan  Detlnnlng 


Sales 
for 
Week 


200 

160 

1€0 

6 

10 
100 
200 
100 
1,000 
100 
300 
500 

26 


Jtange  for  week 


291-jMay  9 
83  May  12 
32    May  8 

202    May  8 

110  Ma;10 
62    May  8 

102  Mayl2 
16>«May  9 
19>aMay  6 

40O    May  9 

1    May  11 

a^May  6 

10    May  9 


30 

83 

32 

202 

140 

62 

102 


May  9 

May  12 

May  t< 

May  8 

MaylUj 

May  » 

Mayia 

leiflMay  9 

20    May  8 

400    May  9 

1    Maylli 

2i«May  6 

10    May  9\ 


Bange  sine*  Jan,  1, 


24  Jan 

77  Jan 

32  May 

202  May 

IStii^Mar 

56  Mar 

101  Apr 

15  Apr 

10  Jan 

400  Jan 

1  Mar 

2i4Mar 

8  Apr 


34i2Mar 
85  Mar 
38   Jan 

260    Jan 

140  May 
62    May 

lOi  Feb 
17  Apr 
211,  Apr 

402    M^ar 

lagFeO 

4i4Mar 

14iaApr 


Outside  Market.—  Quiet  conditions  have  ruled  in  the  mar- 
ket for  unlisted  securities  this  week,  there  being  no  dispo- 
sition to  do  business  on  an  active  scale  except  in  one  or  two 
issues,  Price  changes, with  few  exceptions,  have  been  narrow 
and  unimportant.  Northern  Securities  displayed  the  great- 
est activity,  total  transactions  for  the  week  approximating 
70,000  shares;  the  price  of  the  stock  advanced  from  160  to 
171  and  closed  to-day  at  170.  The 'stubs"  did  not  partici- 
pate in  the  advance  in  the  stock;  after  a  rise  from  425  to  450, 
they  sank  to  S62}4  and  to-day  recovered  again  to  4373^;  the 
last  sale  was  at  400.  Interborough  Rapid  Transit  fluctuated 
between  201  and  2C5,  closing  to-day  at  213.  Standard  Oil 
gained  5  points  to  620  but  later  fell  back  to  618.  New  Or- 
leans Railways  stocks  "when  issued"  have  been  strong;  the 
common  advanced  from  29  to  32  while  the  preferred  ran  up 
from  76V^  to  78.  International  Mercantile  Marine  preferred 
declined  from  29  to  26;'4,but  to-day  it  recovered  to  28.  After 
a  gain  of  a  point  to  34^,  Bethlehem  Steel  common  dropped 
to  31?^,  but  to  day  sold  up  again  to  325^,  United  Copper 
continued  as  the  prominent  feature  of  the  mining  group; 
the  price  of  the  common  shares  of  this  company  moved 
irregularly  between  '^1%  and  25^^;  the  final  sale  to-day  was 
at  255^;  the  preferred  advanced  from  71  to  74  and  closes  to- 
day at  the  high  figure.  Greene  Consolidated  Copper  fell 
from  261^  to  25%  in  the  early  part  of  the  week,  but  subse- 
quently It  rose  to  27.  Arizona  Consolidated  sold  up  from 
'>cd}4  to  303^. 

Outside  quotations  will  be  found  on  page  1903, 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAUESi 


STOCKS— B19HEST  AND  LOWKST  SALE  PUICSS 


Saturday 
'May  6 


82  Tg  83>-, 

10138  lOt^ 
154  156 
1U6  106^^ 
•96   y7 

60',  ei". 


147»4 
•69  \i 

•19a 

4b '4 
{34 

• 

"lijai 
•86 
•62 
•31 
170\4 
*1M 
220 


14»34 

69^'^ 

197  K 

34 
80 
20  "r 

87 

65 

32 
171  ■', 
185 
220'-. 


*170   180 
•185  20U 
•l'i'4  IB'v 
•31   33', 


T>4 


fi 


•96 

»11734 

26 

57^4 

34 
185 
•866 
•30 
•8538 
•20 


99 

119 
261.. 
57*4 

185 
3»5 

3112 

86 
25 


•82  >*  b4 

13  133t 

2534  26-\ 

42  "4  43 14 

78  79^ 

6534  tJ7'^ 

•63  68 

•85  90 
270  272 


18  19 
•87  90 
•92  95 
15»-'4l59 

25   25  >2 


•50 

•82 

27 

•58 

•  32 


53 

83  "v 
27 
60 
36 


•95  100 
•305  330 


•52 

145 


60 
146 


164  V,  164^ 
7T>8  78 

lie's  11734 

21 '4  2l\ 
•140  160 


»6o 

•87 


60 

94 


115  117 

158  158 


27 
68 
96 


27 'v 

58 

97 


•148  160 

34   34 

•I8I4  iiO 

140',  14  IK: 

45»a  46 >i 

•110   120 

•77   82 

* 204 

49   49^6 


77 
'81 


93 


178  lS4't 
•86   90 
•100  108 
•86   90 
135  78  1363«, 
•34   39 


»124 
•73 
•95 

92  "ti 
•90 
•fl5 

28-9 

7413 
•13 
•62 
•  24»4 
•74 

651, 
•186 

224 
•6b'» 

61>7e 
117»» 

SO"e 
•»5'« 


129 

76 
106 
93 '4 
92 

87 
29 
741., 

173^ 

56 

267b 

78 

6() 
193 

23 

68  v. 

C0\ 
U7'4 

80  iv 

96", 


Monday 
May  8 


sm  82S. 
•101 '4  101 'v 
16V  S4  153 
105  1U5^ 
ii>ii       97 

59  >«  00  \ 

90 'b  yi'e 
I45'gl47 
-69 '4  69\ 
-19S  197 S 

47 14  48'-. 
'33   38 
♦ 80 

19   19'.. 
•85   87 
*6U»2  67 

32   32 
168«6l703f 
M80  184 
218  218 


170  1,80 
'185  200 

}n^   171.. 

30 -.J  321.. 


T^USdnii 
May  i.' 


827g 
10l>i, 

154 
1('6 

60 

91 
1473» 
•69 '4 
193 

4812 
*33 
•75 

1912 

•85 
•61 


83  V 

1013. 

15 1>-.. 
1 06  >•. 

9  / '.. 

'jO'f 

91 '4 
1481.. 

693. 
197'.. 

4S3j 

35 

80 

20 

87 

65 


170»8l72'> 
180  184 
219'8  2203t 


97   97 
*117'4  lli> 

203^  26'-. 
•56   58 

3234  34 
184  1843^ 
366  366 

28^  29 

84   8o3b 
•20   25 


82 '«  82  "t 

123j  12'4 

25  27 

4II2  423t 

77  78 

6434  65 1-. 

63  6-^ 

85  90 
♦267  272 


18 
*87 
•92 
157 
•25 
•49 
•82 
•26 
*65 
•32 
•95 
•305 
•52 
143 
163  3g 

7638 
llSOg 

20 '4 

•140 

•55 

•87 

115 

•157 

25  >2 

56  Vj 

95 
146 

3319 

*n^ 

13934 

•44 

110 

75 
}202 

46 '4 

76'8 
•91 
18oi% 

8414 
100 

85 
loiifl 
•34 


18 

90 

95 
158 

26 

63 

8312 

27 

60 

37 
100 
330 

60 
144 
1633, 

77 
U6\ 

2034 
160 

60 

90 
IH 
159 

261.., 

58 

yo'g 

149 

3d'8 

19-'v 
141 '4 

46 
IJU 

77 
2U2 

47 'h 

76'fc 

93 
183 

85 
108 

«5 
1353^ 

30  iv 


122  "2 

•70 

•96 

90 '4 

92 
•86 

27^8 

74 
•13 
•52 
♦2434 
•74 

65 
185 

22 12 

66»2 

57 'g 
117 

29  ig 

9634 
•97 


127 

75 
105 

92 't 

92 

87 

28 

74 

1734 

55 

267(, 

79 

65 
193 

22'. 

67  Og 

59  V 

1173, 

2U«8 
95.», 
98 


170  180 
185  200 
17^6  17'^ 
32   32I1, 
•7    712 


97   9734 

'11734  119 

2612  27 

57   67 

33I2  34 

'184   186 

305  385 

29^  29I4 

•84   86 

•20   25 


82 '4  83 

l!^  1212 

J26'2  26>2 

42 '«  42 ^ 

78  7»34 


66 
-63 

*85 
272 


66«, 
08 
90 
274 


18 
*87 

92 
J58'« 
•24 
*49 
•82 

27 

5934 
•32 
•95 
•305 
*50 
14*14 
16(34 

77 '•2 
116 

20\ 
"140 
•55 
•88 

115'8 

•  isesi 

26 
0834 
96 
•146 
34 14 

•17'2 
14134 

45 '4 
•110 

76 
'200 

47^8 

76 's 
•91 

181^8 

*84 
'100 
•84 
134 1.^ 
•34 


IS^, 

90 

92 
155',, 

26 

63 
•83 

27^4 

59 't 

35 
100 
330 

58 
145 '4 
1'34'6 

78 
117 '4 

21 
160 

60 

95 
116 
159 

26 12 

59 

96'..; 
150 

341.., 

20 
143 '4 

46 
120 

76 
204 

4S3t 

77 

94 
1853., 

88 
108 

90 
13514 

36 


1 23  S*  12334 
•70   76 
•95  105 
91",  92=8 
90'2  91 
•84   b7 
27^8  28 '4 
72'.^  74".., 
♦13   15 
•49   61 
•24   243, 
•77   78 
OS's  66 
♦185  193 
2212  221., 
57   67 
5938  601.., 
«117'«117>4 
80   30\ 
95  ■♦  96 
•97   98 


Wednesday     Thursday 
May  10  May  11 


8234  83'.., 

10l-''8l01»B 

"152  154 

1057gl06-'y 

•95 '2  97', 
60  6O1.J 
Si's  91'4 
147'2l48S 
•69I4  6934 
193  197  "2 


48>4 

33 

•76 

1938 

•85 
'61 
•31 


43 'h 

33 

80 

20 

87 

65 

3 


170^4  17  l-'t- 
'180  184 
21912219'^ 


175  176 
185  200 
•18   18 '•J 
♦31'9  33 
7'4   7% 


97 

11912 
2634 

•56 

337e 
184'8 
360 
•2S--'8 

85 
•20 


97  7g 

119^2 

263^ 
58 

3378 

185 
385 

29 '4 

85 

25 


83 

♦12 14 

26 

4134 

78 

66 
•62 
•85 
269 


83 
13 14 
26 
42I4 
78'.^ 
66'2 
7(1 
90 
273 


18 
-87 
♦92 
158  ig 

25 

50 

82  "s 

2712 

59 
•32 
♦95 
♦305 
•60 
14334 
I64I2 

V6'2 
11512 

20 '8 
♦115 
♦50 
♦85 
II514 
•156 '2 

26 

58 '2 

9  c'.  34 

145 

-34 '4 
•I8I2 

14178 

44 'g 
110 
•75 
200 

47'a 

76 
♦91 
183 
•85 
I'JO 
♦85 
13112 
•34 


18'4 

90 
95 

158\ 
2512 
60 
82  '.j 
27 12 

m\ 

35 

99 

330 

60 
145 
164 '.J 

77 
116 

20  7g 
160 

60 

95 
1153, 
15H 

2Q\ 

59 

96-'t 
150 

35  >.^ 

20 
14234 

46  ".J 
120 

80 
204 

48 14 

77 

94 
186 

SS 
105 

90 
135 

36'.^ 


♦123 
•71 
♦95 

91 'a 
♦9(» 

♦84 

27  «8 

73 
•13 
♦49 
•24 
•74 

66 
185 
•21 

6/ 

6934 

2934 

96 
•97 


126 

76 
105 

92 12 

9112 

87 
28 

73^4 

15 
61 
24-34 
77  »2 
66 
190 
22  "2 
69 
61 

118»B 

30 
96 
98 


83 
10134 
152'2 

1('5'4 

497 '4 
59'4 
91>« 

147 

•<;9'4 
M93 
48  ■% 

♦33 

♦76 
1934 

♦85 
63 

♦.SI 

170 -2 
*18l 

2I8I4 


843s. 

102 

155  "4 

107 
97 '4 
60'., 
91 'f 

09  J, 
197'.., 

49 

35 

80 

20'<. 

87 

63 

32 
1723, 
1.^4'... 
220 


triday 
May  13 


'170  1«0 
185   200 
•18    18^2 
•30   32 12 
678   7 


98   98 
*119  120 
26 "2  27 
•56   58 
34   84'.^ 
186'4l88 
•360  375 
2!li4  29 '4 
•85   85'..; 
♦20   24'- 


13 
?26i8 
42 
78'2 

6738 
♦62 
♦85 
273 


84 14 

13 

261* 

42»t. 
78  "2 
67'2 
70 
90 
286 


18 
♦87 
♦92 
158 '4 

25 '2 
♦49 

82 '2 

27 

60 
♦32 
*95 
*305 
•50 
1433< 
164 

75 
114 

20 '4 
'140 
•SO 
•88 
114 
158 

26 '4 

58 

95 '4 
♦145 
•34 '4 
♦18 
142 '4 

46'>8 
'110 

78>2 
5202 12 

47  "2 

7634 
♦91 
180 
'85 
100 
•85 
134^8 

35 


18 

91'., 

95 
163 

25I2 

52 

83 

28 

62 

35 

99 
330 

60 
14559 
16419 

77 
116 

2II4 
160 

60 

95 

159 

2684 

59 

9634 
150 

3512 

20 
14334 

41:34 
120 

■dW 
202 12 

49 

78 14 

93 
192 

90 
107 

90 
135'.., 

85 


♦122'2 

•71 
♦95 
9134 

9112 

85 '2 

27«8 

7234 
♦13 
♦49 
♦24 
♦76'2 

66 

♦185 

♦20 

58 

61 
llSSi 

30 

96 
♦97 


130 '4 

75 
105 

93  ".J 

91'2 

8512 

283e 

73 

15 

51 

2434 

77  s 

66 
190 

23 

60 '4 

6234 
119'., 

30  «9 

96 

98 


x^-i^    83 
10l«8l02»fl 
155     ib<o^ 

107'2l09l4 

97       97'* 

5934    61 '4 

91 '4    9i'4 

148-'9l493, 

69>4    6914 

197>2  19814 

49  ■•'8    5014 


STOCKS 

NEW  YORK  STOCK 
EXCHAKGK 


Kailroailx. 
A  tch.  Topeka<fc  Santa  Fe 

I*-        Do    pref 


•33 
76 


35 
80 


2018  20\ 
•85  87 
63  >2  6434 
3178  3239 
l72-''el75'., 
184 '2  184 '.J 
219     22012 


175     175 
185     200 

18'2      I8I2 

♦32       33 
7>4      714 


98 '4  100 

119      120 

27 '4    28 

57       57 

3434    343^ 

'187     188  H, 

360     375 

30       30 

85  V,    86 12 

♦21        24 


8478 

•121.J 

2614 

4212 


87^ 
13 
261^ 
43 '4 


7812    79^9 
6678    671.. 


-02 

•85 
282 


VO 

90 

285  li 


18»8  18'2 
♦S7       91 

92 '2  9219 
16n4  I62I4 

2578  25^9 


*49 
823* 


61 
83 


2778  28^2 

6 1 34  62«8 
*33  36 
*95  99 
♦305  330 
*50  60 
146  147 
164  16438 

75 '4  763f 
114  11579 


21 
♦135 
♦55 
88 


2138 
]50 
60 
93 


11534  116>2 
I58I4  159 
27   2739 
5934  el's 
96  <4  98 '4 
148'2l49 
*34'2  36 
♦18 '2  20 
143  "...14434 
46   47 
♦110  120 
80   80 
i202  203 
49I4  50»9 
7734  79 
♦9i   93 
190  193 '4 


■86 

100 

'85 


90 

107 

90 


I35I4  136^4 
36       36 


126 

7434 
•95 

93I4 
•90 
*85i2 

28-% 

73 
♦13 
♦49 
•24 
•74 

66 14 
185 

24 

6034 

620e 
119 '4 

30  3g 
•96 
•97 


129'2 

75 
105 

94 '2 

92 

88 

75 

15 

51 
2134 

78 
6634 

190 
24 14 
64  "-J 
63»g 

119^ 

31>4 
96 '4 
9-( 


.Atlantic Coast  Line  BK. 

Baltimore  &  Ohio 
Bo    prel 

Brooklyn  Rapid  Transit 
Buffalo  &  Susque,  pref... 

/  wnadlan  Pacific 

V  'iinada  Southern 

Central  of  New  Jersey. 

Chesapeake  <fe  Ohio 

Chicago  <fe  Alton 

Da    pref 

Chicaj<o  Great  Western 

Bo    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p. c.  pref.  ''B".. 
Chicago  Milw.  &  St.  Paul 

Bo    pref , 

Chicago  <fe  North  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicaffo  Term'l  Transfer. 

Do    pref 

Chicaffo  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chio.  &  St.  L. 

Do    pref 

Colorado  cfe  So.,  vot.  trnsi 

Do    Ist  pf.  Tot.  tr.  of s. 

Do    2il  pf.  Tot.  tr.  ctfs. 

Delaware  A  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft,  Dodse. 
Detroit  South. vol.  tr.  ctf- 

Qo    pref.  vot.  tr.  ctfh. 

Detroit  United 

BuiuthSo.  Shore  &  Atl.. 

Ho    pref 

Ene 
Do    Ist  pref 

Do    2d  pref 

Evan.sv.  &  Terre  Uaute.. 

Do    pref 

Great  Northern,  prel 

Green  Bay&W.,deb.ctf.A 
Do  deb.  ctf.  1; 

Hocking  VaUey 
Do    pref 

IlUnois  Central 
owa  Central 

Do    pref 

KC.Ft.S.<fcM.,tr.  ots.  pfd 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctf  a. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Hich.  South'n 

Long  Island 

Louisville  <&  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

.Mexican  Central 

Miclagan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Ghatt. &  St.  LouIh 
at.of  Mex,  non-ouni.pl 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
X.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  di  Western 

Do    adjustment  pref. 

Northern   Pacilic 

Ijacilic  Coast  Co 

t   Do    Istpref 

Do    2d  pref 

Pennsylviun;! 

I'eoriaifc  tia«ioru 

Fere  Marquette 

Do    prel 

Philadel.  Rapid  Transit.. 
Piilsb.  Oiu.  Chic  iHa  SU  L. 

Dj    pref 

Reading' 
Ist  pref  

2d  pref 

Rock  I.sland  Company 

Do    pref 

Ot.  Joseph  dfcGr'd  Island. 

t^  Do    1st  prBf 

Do     2d  pref 

St.  L.  AS.  Fr.,  1st  pref 

Do    2d  pref 

C&  E.  I. coin  stock  tr  ctf k 
Su  Louis  South  western 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeti 
Do    pref.       do 
M.  <fc  O.  stock  tr.  otfs. 


Sales  01 

the 

Week 

Shares 


52,600 

6,700 

7,300 

44,212 

400 

48,910 

1,111 

44,260 

100 

700 

13,250 

100 


15,500 


300 
1,300 

177,700 

2O1. 

4,300 


1,000 


410 
4,600 
1,300 


4,000 
100 

6,70(1 
550 

4,3i;0 


600 
1,150 


Range  for  Year  1905 
On  basis  of  100-share  loU 


Lowest 


80 
19 
84 
62 


81  Is  May  4 

99     Jan  2:' 

120     Jan  25 

I(i0i2  Jan  2.'' 

91     Mar  9 

58     May  1 

87'2Jan    4 

13034  Jan  2 .'i 

67 'g  Jan  11 

190 14  Jan    8 

46*^  Jan  25 

o'i     May  1 

Jan  25 

May   8 

May  1 

,  _      May  'x 

30iQMay  4 

liJS'tiMay  1 

182 '2  Jan  1:^ 

2i)5'8Jan    6 

234     Jan  1;^ 

L50     Jan    0 

195     Jan  17 

734  Jan    5 

17 '2  Jan    4 

6>2Aprl8 

35     April 

90     Jan  U 

118     May  4 

2214  Jan'ii 

66     May  5 

.,_  .,     3234  May  8 

2,'i00l80i4  Jan25 

10(1  335     Jau  2.. 

283eMay  8 

83  "4  May   1 

22     Feb 20 

478  Apr  25 

3139  Mar  4 

76-2  Jan  2, 


Highest 


3,860 

1,200 

1,075 

92,690 

13,33.-> 

10,200 


72,000 
2,900 

"•/oo 

62 
23,350 
20,750 


30,746 
400 


100 
168,8:0 
400 


1 ,000 
200 


313,950 
645 

oou 

32,950 
3,600 


1.700 

i",9o6 

10,670 
125.250 


10,800 
1,400 


12  May  1 
24  May  1 
37'eJan  3 
75 '4  Jan  3 
55  la  Jan  3 
65     Apr    7 

90     Feb28 

6,100  236     Jan    4 

83  Kebl6 
il5    17 'a  Jau    0 

86»s  Janl^ 

300    90     Jan  18 

11,332  15234  Jan  25 

800    25     May  » 

200    60     May  10 

900    8I34  Jan  25 

3,100    26     May  4 

5,000    52     Jan    3 

33     May  1 

9914  Mar  2 

5290  Jau2(; 

64     May  4 

68,800  ilS-l  la  Jaa  26 

1,900  161     May  1 

16,150    73     Jan    9 

35,050  114     Mayll 

6,0OU    20  4  May   1 

4135   Feb   3 

06 'i  Jan  12 

86     ^aul'j 

6,95('    89 -2  Jan  li 

1,000  148     Jan  13 

9.y(J0    25'2May  8 

6.'.ilO    66  "2  May  8 

33,400    95     May  8 

iOO 137     Jau  12 

400    33 "e  May   e 

19 12  May   2 

138 '2  May  4 

42     Jan  20 

115     Marl3 

74  May  4 
198  "2  Jan    3 

40*8  Jan    5 

76  Maylt. 
91'sFeb2<J 

165  Apr24 
7314  Jan  I'i 

100  Jan  3 
85     Jan  12 

134'8May  8 
27     J  an  25 

77  Jan  0 
80     Jan  11 

118 14  Mai   8 

18     .May  :. 

106     Feb  17 

x'iti     Jan  13 

9012  M  ivy   1 

84  Jau  5 
2714  Apr  29 
72 '2  May   i. 

13  May  V 
61  Mar  2  7 
24'4.Mar22 

75  Jan  24 
64     May   1 

5     .lau3() 


j35 

90 
24 
99 


20^  May 

55 12  May 

5734  May 

H,250  11534  Jan 


29 '8  May  i 
9.'i  Apr2: 
97     April 


933b  Mar  9 

10414  Mar  9 

170     Apr24 

lll'2Marl3 

98     Feb    8 

71'39  Ai)rl4 

Ol'i.May   4 

15534  Apr   7 

7j34  juu  31 

205 '.J  Feb   3 

60'8Mar21 

44  "2  Marl  5 
8334  Apr  7 
25i8Marl6 
88 12  Mar  15 
7018  Apr  17 
37^2  Aprl7 

18712  Aprl7 

l-92'2Aprl7 

249     Jau  31 

265^2  Feb    1 

225     Jail  31 

230     Jan  31 

1912  Feb  17 

36 12  Mar22 

13 's  Feb   2 

64     Feb   3 

111  Mar21 
12134  Marll 

30i8Apr20 
6412  Feb  10 
39i2Feb  3 
19688Aprll 
400  Marl4 
36'2.Marl4 
91  Marl  5 
28'2Marl7 
97e  Jan24 
36 '2  Feb  1 
8718  .May  12 
17 '2  Jan  21 
37  Jan  21 
4834  Maril 
83 '2  Marll 
71i2Mar  3 
72>8Jan  16 

90  Feb  28 
Apr  17 
Jan  13 
Feb    2 

--      Marll 

9679  Mar  1 3 

170     Apr  16 

32     Feb    3 

5834  Feb   3 

84i2Marl6 

34     Feb  14 

70     Febl4 

44'2Marl4 

106     Marl3 

i350  Marl3 

65»2Feb    3 

15  6  "4  Apr  26 

175     Feb   9 

91  Marl? 
125i4Mari7 

26     Marl3 

iloO  Febl5 

6434  Apr   7 

91     Feb 24 

122     Mar29 

i69i4Mar29 

33 14  Jan  18 

69     Marl3 

11078  Marl3 

158     Apr  26 

45  Jan  16 
2412  Jan  10 

I6734  Mai  14 

5514  Apr  8 
122  "2  Jan  30 

85  Apr  'r 
2 10 '2  Feb   4 

64     Mar30 

8812  Marll 

94  "a  Feb  3 
193'4Mayl2 

98 S  Feb  7 
108     Feb    0 

98  Feb  7 
14734  Maris 

4834  .\pr  '•■• 
106     Feb  14 

87  la  Feb  6 
132     Apr  15 

8734  Mar  1 3 

112  Marl3 
9934  Mar  9 
94  Feb  2 
iJ2  ieU  3; 
8778Jan  18 
85  J  ail  4 
1734  Jan  31 
5334  Jau  21 
29i4Feb  3 
SII4  Mar  0 
7 3  "2  Mar  6 
93  May  6 
27 '2  Jan  20 
66.\,  Aprl8, 
72-'8Ft5b27 

121 'e  Feb  16 
3634  Mar  13 

100  Mar22 
98 '9  Feb2« 


Range  tor  Previout 
Year  (1904) 


Lowest      Highest 


64     Feb 

87"%  Jan 

104 12  Feb 

72  78  Mar 

87^8  Fell 

33     Feb 

83     Nci 

109  "2  Mai 

64     Api 

154 12  Feb 

28 14  Mai 

33     Jau 

75     Jan 

1278Jne 

80i2J'ly 

47i2J'nc 

20     J'Uf 

137 4  Feb 

173     Mar 

16118  Mar 

207     Feb 

135     Mai 

U65  Apr 

8I4  Aug 

lli2Aut' 

4    J'ly 

29     Mav 

eSHjMaN 

100     Feb 

13'2J'ne 

48     J'ut 

1778J'U. 

149     Mai 

25012  F»b 

18     Ajai 

64  "a  Feb 

19 12  Jan 

lisJ'ne 

234'J'ne 

60'tsJ'ne 

6'gJ'Uf 

9i4Ang 

21i2Mo> 

6  6  "a  May 

33     M») 

J'ly 

Feb 

Mai 

Aug 

J'ue 

Mb> 

Mai 


64 

72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
6418  J'ne 
16i2Feb 
31  Feb 
26  Mai 
85     J'ne 

i  2  45  Nov 
46     Mr\ 

101      Feb 

13934  Mai 
72^4  Mai 

10434  Mar 
5     Apr 

*ll9i2F©b 
40  J'ne 
80  J'ly 
55     Jan 

116  Mtt) 
14=8  Feb 
32 '4  J'ne 

87  Feb 
loiiaFeb 

3434  Feb 
157gFeb 

11278  Mar 
25     May 

loll..,  May 
60     J'ne 

4185 '4  May 
1939  Mar 
53 12  Mai 

88  May 


51  Feb 
95  J'ly 
6114  Jau 

U  i  la  Mai 
17  Mai 
74ieJ'ne 

ioti     May 


55  Apr 
90  Apr 
8834  Mar 
76  Mai 
55i4Feb 
1919  Mai 
67»4  Jan 
9  Mar 
35  Ma) 
10     Jau 

j61  Mar 
3914  Jan 

ISO     Jan 

yiaJ'ue 

2&^J'ne 

41  la  Mir 

113  Sep 
1814  Feb 
7718  Jan 
90     Feb 


89 '4  Nor 

104 'g  Not 

1 55 12  Not 

105  '4  Deo 

96  ^2  Oct 

70 'a  Not 

89  Aug 
13534  Oct 

72     Not 

19434  Nov 

61     Nov 

47  '4  Nov 
8514  Jan 
26 '4  Not 

90  Nov 
7434  Nov 
39I2  XoT 

17  7 'g  Deo 

l?<579  0Ct 

214i2Deo 

237     Nov 

160     Nov 

192     Deo 

1614  Nov 

2734  Nov 

I514N0V 

48  "2  Nov 
9338  Deo 

115  Nov 
2438  Nov 
63  Deo 
37  la  Nov 
190  Wj  Deo 
35934  Deo 
3579X07 
89  Deo 
27  Deo 
1434  Jau 
33i2Deo 
7934  Deo 

14  78  Nov 

28=2  Nor 
41'^Nov 
77  Deo 
58 12  Deo 
67  Deo 
83  Nov 
242 12  Deo 
88i2Nor 
2034  Nov 

94  Deo 

95  Deo 
159     Deo 

33  Nov 
5934  Nor 
S312N0V 
3 178  Nor 
6634  Nor 
43 14  Deo 

105     Oct  I 

5300  Deo 
62*2  Nor: 

14834  Deo; 

1 69 12  Nor 
96 '2  Aug 

13038  Oct  ■ 
23  ■■'8  Nor 

150     Nor 
6734  Jan , 
96*2  Sep 
95     Oct 

150  Oct  ■ 
3638  Nor 
65 '4  Deo 

111  I2  Deo 

147'>8  Deo 
4519  Nor 
25'9Nor 

146  "a  Deo 
47     Deo 

115 
78 

199 
47  7g 


Nor 
Deo 
Oct ! 
Oct 


80 12  Deo 
95     Deo 


82  "2  Deo 
101  Sep 
861*  Deo 
140  Deo 
32  '2  Deo 
8138  Jan 
79'aNoT 


80 
107 
82  "i 
92 
85 
3734 
86% 
18 
60 
30 
7934 

7212 

18.^ 
29 
6O34 

68»4 
11912 

37>... 
97  la 
98 


Deo 
Deo 
'sDeo 
Deo 
Deo 
Nor 
Nor 
Nor 
Nor 
Nor 
Deo 
Deo 
Deo 
Deo 
Deo 
Nor 


Deo 
Deo 
Deo 
Deo 


iSAiNKS   AiNU   TRU.'^T   COMI'ANIES— BROKER.S'    QUOTATlOisS 


Uanka 
XXW  TOKK 

Aetn» 

Amertca^i  ... 
Amer  Bzch.. 

Astor 

Battery  Park 

Boweryli 

ilutcli*a<k  I>i 

Century  i; 

ChMo 

Cliatliaui 

ChklHoaKxc' 


Bia 

Ask 

160 

1«5 

520 

530 

i27«'» 

,75 

Sjo 

100 

170 

325 

If,  5 

165 

U'5 

650 

.'M 

330 

170 

KuiiUii 
Chemical .... 
(Jltizens'  Ctrl 

City 

Coal  <fc  Iron. 
Colonial  1|  ... 
Coliiiiililal,  .. 
Commerce... 
CouHiilidatcd 
Cm  KxcliKU' 
Ducuuuit  ... 
East  Itiver.. 
Fidelity','  ... 
Fifth  Avel... 


Jilli 

ASK 

1300 

4350 

168 

172'.., 

285 

290 

•.^30 

460 

400 

t'21 1 ', 

1215 

I. '•2 

157 

rtH'i 

150 

liiO 

150 

160 

18.) 

ioo 

.1601) 

3760 

liaaika 

Fifth 

e'lcM 

UlhStreoni. 

tourlli 

Gallatin 

(ianleld 

eierumii  Am 
(ieriiiau   Kx' 
(iermauiali  .. 
(ireoMWicli  >i 
Uamiitou^i  .. 

llauover 

1 111)1  cio  ITiul 


Bid 

ASK 

.SiO 

755 

300 

200 

215 

410 

420 

..till 

l.i5 

:'7o 

lu.) 

500 

24i) 

260 

19.) 

.•,00 

515 

5.X) 

IntcrburoH.. 

Irviuf?   

JetlersDUli... 

Liheny   

Lincoln 

.Maiiliaitail^;. 
.Market  <fcFul 
Mechaiiiuii'  . 
Modi  tfc  Tra* 
.Mercantile  .. 
.Meroh  kxeh. 
.Merolianla'.. 
.Melroiiolls'j. 


Hid 

AUK 

1.'^.') 

1  05 

235 

240 

17.1 

1-0 

.»35 

i5t'0 

3-5 

.(3., 

•J6-. 

27.^ 

-'90 

Jv/t) 

150 

280 

2  10 

170 

175 

H7H'j 

4"0 

iillllKM 

:\fotropol  'nU 
.uo  .Uorris";.. 

Miltnall 

j.>ussaut:  — 
Xew  Aiuster 
.Sow  lork  Cii 
X  VNat  Ex. 
.N'l-w  York... 
I9th  Wardll. 
.\orlh  Amur 
Northern.... 
oriput.'il'j.... 
Pacilloll 


;  Hui 

ASK  { 

'l40 

216 

22*5     1 

SCO 

..... 

190 

19,S 

476 

■lo 

i;i()0 

200 

.'10 

t318 

250 

240 

130 

M5 

.'55 

230 

266 

Park 

People' »1| 

fliouix 

Pla,sa1| , 

I'lod  KxoMI  . 
Kiversidoll  .. 
Seaboard  ..., 

Second 

Shoeab  Leth 

.state*, 

34lh  Street.. 
12  til  Wardll 
23d  Wardll. 


Bid     A*/( 

515 

290 

146 

575 

1200 

250 

670 

700 

165 

r200 

200 

176 

150 


280 
7uO, 


•  Bid  aud  asked  pnooa:  uu  KaitMt  wera  1 
1  Sale  at  Slock  Exchange  or  at  auction 


iliiilO  OU   LI114 

this  week. 


'lii/.       •?    Jjd.i-.*  u.l  I'i    i'tj  -t.i.l," 

(  rru.-tt  Co.  certlrtoateH. 


h  AMse.titinenc  p.ald.        n 


.itiiic.i.     li.  I'.iL  diviilcud  and  riifUtd. 
Sold  at  vrlrate  sale  at  this  t>rlo«. 


0  New  ntock. 


May  13, 1905.  J 
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STOCKS— HIGHEST  AN!)   LOWEST   SALE   PSJC£S 


Baturdav 
May  6 


31^4  32 
•125  128 
Z2h.  33 
37  37 
56^0  5612 
10934  110 

iYs'^s  i20"><' 
97  »a  97 "ti 
40"^  40^2 


19 '4 
4l>i, 

16^4 

•37 
*21 

2058 

47 


I91-, 

42^4 

IC34 

40 

23 

211^4 

47 


•247  V:  250 

1438  14\ 

•61  52'-j 

79^8  81% 

*26^  25 


34^4  3512 

97 "4  97 14 

3234  32^4 

*93  97 
2:i9  239 
*7>8  8 

8>4 


42  V2 

•478 

•37 12 
•  17'a 
•42 

4  7 '8 
113 


8^4 

5H 

3»»2 

19 
45 
481. 
113 


60 
44  >i 
95 

14>2 


•6    Gh 
231a  24 
IIII2II212 
•119  120 
•  1(35  130 
IO2I2 102  Hi 
14   14 
55   56 
I34I4I35 
136  137 
•141  144 
95I9  96 
3334  34 
•102  105 

I09»8ll0»2 
{200  200 
•14'^  1434 
•57-4 
43 'b 
{95 

•14   -- 

19612  20U 

14   14 

•60   61 

42  ^  43 

• 80 

•100  112 
95   95 
•172i2l75>2 
2OI2  20i2 
78 
•50 
*30 
•SIVj 

5915 

Il7^il7'ii 
•26       27 
•90       94 

4 jig  4534 
106  "u  10612 
152'8  15276 
100^4  101 

37       37 
105 14  107 


7834 

93 
32 

84 
693 


39       39 
•92       95 
*235     245 
34I4    34  ■< 
•97        99 
1734    l(i 
73I4    7412 
32^4    33 12 
105     105 
•76       81 
•105     120 
•34      1 
82       83 
•40     .... 

1238     123b 

•75       78 
30       30 12 
9284    9334 
•133     138 
•ll>s    12 
*107     IO8I2 
•{<6       95 
29       29 
60       60 
3814    39 
•106     107 
311-j    32i« 
10068  101 14 
•34       36 
•105     106 

43I2    43I2 
•240     250 

9338    933e 
•168     172 


JUondav 
May  8 


31  Hi    31 't 
1C5     128 

32  32 
•35       36 H 

56112    55  S 

10878  10912 

iVf"  'UH'i 
97       97 
4OI2    4OI2 


83 
19 


83 

1834 

3934  41 

1513  16 

•37  40 

20 12  22 

20^  2034 

45  46 

1250     250 

*14  15 

♦51i<2  5212 

7334  801-4 

23 12  23 12 


34       34 14 
97       98 
32 13    32 12 


92 

239 

•7 

8 

41 

*5 

•37 

•17 

43 

46 


9 
239 12 

8 

8 
4134 

5I2 
38 
19 
48 
47 


11134  II212 
6         6I2 
23       23  He 
10914  111 
11934  119^4 
165     180 
102i<2l02'2 
I2I2    13 
5334    55 
131-'4  134 
134     134 
140     140 
94I2    95 
32       3234 
103'<jl03'2 
107     107 
-194     202 
•144    I412 
*57J4 

4178 

•9" 

131a 
191 

121a 

60 

42 14 
♦78 
•100 

92»i, 
17318  174 

1975    2034 

78Je    "^ 
♦50 

30 

811a 

59 
11634  1171* 

251a    2534 
»90       93 

43''%    447^ 
♦102     108 

♦ I5212 

100i«lU0»4 

35I8    i56 
10038  10412 


60 

43 12 
100 

I4I4 
19712 

13 

60 

423, 

83 
112 

947, 


783, 
93 
30  "2 
81  "2 
5912 


38 
•92 
-236 
33 
•97 
171a 
713* 
33 
104 14 

77 
•105 
34 
7738 
•40 

1178 

•  76 14 
29»8 
93 

-1221a 

1138 

1071a 
•86 
•28 
60 
37 
♦10514 
29  7* 
a:9678 
3214 
104 
•42 
'240 
93 
♦165 


Tuesiiay 
May  9 


3134    32 
125     130 

3278     3278 

351a    351a 

551a    5512 

10934  110  hi 


II918 
•961a 

41 
♦8II2 

19 

4038 

1534 
-38 
*20 

2034 

46 


1203g 
9712 
41 

82 

193p 

4034 

1534 

40 

22 

20^4 

4612 


247     250 

14'8     1488 

♦52       57 
!<0i4    813e 
•23       26 


3434 

97 14 
•32 
♦95 
240 

*7 

•734 

413, 

•434 

37 
♦17 
*42 

4733 
113 

♦534 

23 


35 14 
971a 
33 
97 
24412 
8 

814 

4212 
51a 

37 

19 

48 

4834 

1131* 

6 

23 


11034  11134 
119»8ll9^ 
165     180 

100 14 10234 

131a    13  S 

54       5534 

13338  134  "a 


140ial40i2 
95  95 14 
33       3334 

103ial03ia 

10934  110 
'194     202 
I4I4    1414 

•5734    60 
4234    44 

♦95     100 
141a    141a 

193     I9414 

41318  I318 
60   60 
43   44  le 

*78   80 

•95  112 
94   94I4 

176ial77 


2II4 

79 

93 

34 

831a 

60 


21 

79 

-50 

•31 

83  "a 

591a  -- 

ai6i4ll8 

2514  26 

♦90   93 

45   45-'6 

>104  10 /I4 

'150  153 

IOOI4IOI 

36   36 

10i»8lU3l4 


38-4 

95 
240 

33»8 

99 

18 

733, 

34 14 
105 

77 
120 

81 
42 
12 

77 

3038 

9312 
128 

1134 
107  li 

88 

3012 

6018 

3812 
107 14 

30'e 

98 

33I2 
105 

45 
255 

93I4 
172 


33   3834 
-93   95 
235  235 
3378  35 
•97   99 
171a  1818 
73   73 
311a  3612 
1061a  106  la 

7618  77 
♦105  125 


79 

*40 

12 

76 


Wednesday 
May  10 


3134    3134 

125     128 

•3II4    3234 

35  Wj    35 12 

56       561^ 

11034  111 I4 


11834 

961a 

4II4 

83 

181a 

40 
•I512 
•38 

20  la 

203g 

46I4 


11934 
97 
4134 
83 

183, 

40 12 
17 
40 
20 12 
20 12 
461a 


24712  250 
•14       15 
5212    52I2 
8118    8218 


3434  35 
9734  9734 
32  32 
97 
244 
71* 


♦93 

244 

7 

8 

4134 

538 

♦^36 

•17 

42 


8 

42 

538 

37 12 
181a 
48 


48I4    4938 
113     II318 
534       578 
•23       24 
11134  11538 
11934  120 
165     180 
102     102 

137f 


•J  8 


1378 

56  '  56 
134  I34I2 
133  135 
140  140 

94 »8    95 14 

331a  337^ 
1031410312 
lOSiallOia 
•190  200 
•14  141a 
•5734    60 

4314    46 
•95     100 
•1338    I4I2 
1931a  1941a 

124    12  la 
•5934    61 

431a   4378 

8078    807, 
......112 

9313    94 
*173     176 


21 

•79 

♦80 

31 


21 
791a 
93 
32 

811a    SlHi 
5934    59 7e 
•117     118 
•2513   27 
*90       93 
4514    46 
106     106 
150 14  1521a 

100  la  10034 
36       36 

101  la  10238 


34 
8O34 
41 

1238 

76 


2978    3089 
93       93 14 

'123  128 
11*4  ll7e 

•107ial08ia 
88   8934 
29   29 
60   61 
381a  40 
108  109  7e 
3078  31 14 
9838  9918 
33  "a  34 
1051310513 
•42   48 

♦245  255 
93   93, 

♦168  170^ 


3a  I4  38 14 
{9234  9234 
234 14  235 
34   34 
971a  97  la 
1734  18 
73   7334 
3513  36»g 
107  107 
*76   80 
♦106  125 

78  7, 

7934  81  \ 

•40  4413 
1178       " 
76 

2978 

♦93 
*123 


12-4 

76 
3038 
94 13 
128 


Thursday 
May  11 


311a    32 
125     128 
33  le    33  ig 
35 14    35I4 
56       5634 
112     115 


119  l8 

96 

40-38 

821a 

19 

40 
♦1513 
•38 

20I4 

2018 

47 


12234 
96 
41 
83 
lO's 
40  H) 
16  I2 
40 
20 14 
20 12 
47 14 


247     260 

1478     147p 

54       54 1.J 
8088    8218 
*22       26 


3539  36 

9734  9734 

3234  33 

9513  95 12 
239     24413 

•634  713 

8  8 

4234  423« 

6  5 

•3713  3913 

♦17  19 

44  44 

481a  49I9 

11278  11318 

6  6 

-23       24 
114i«115i4 
119  I3  11978 
♦165     180 
a02  la  10213 
14       14 13 
66       581.J 
13418  1351a 


♦139     141 
9413    95 13 
32 13    3313 
10318  104 
108  lain 
♦190     200 
•14        1413 
♦5734    60 
45 14    46  It 
•95     100 
*l3ia    14 
1891319334 

121a  121a 
601a  60  V 
4314    4378 

• 81 

♦ 112 

•93  94 
176  177 
♦20   21 

79I4  7913 
•80   90 
•30   32 
•81   83 
5979  6038 

♦117     

27       27 14 
-90       9213 
4534    4612 
10513106 
150     15234 
lOOialOlia 
3514    36  ^ 
10134  103 
181a    I912 
7313    7913 
381a   39 13 
93       94 
23414234I4 
36       35 
9713    9713 
18       I8I4 
73       74 
35 le    3678 
♦105     107 

7713   7713 

•105     125 

♦34      1 

7934    83 

•40       44 


1134  113, 
107ial07ii 
8818  88  le 
29I4  29 14 
5934  60 
3913    40ie 

i  10934  10934 
3018  3II4 
9789  9834 
33       3313 

•I0514IO6 
•42       46 

•245     260 

9338     9336 

♦165     171 


Friday 
May  i3 


323e 
125 

33 13 
*3o 

57 
II412 

i22"' 
*96ia 

41 14 
81 14 
I9I4 

4088 
16 
•38 

♦20 

2078 

4714 

243 
15 
54 
82I4 
24 


33 14 

128 

337e 

36 

58 
II512 

i'24'>^ 
97 
41 14 
84I4 
19', 
42 
16 
40 
23 
2378 
50 

250 
151a 
54 

8438 

25 


3018    308, 
9114    92 

•  12213126 

118e    1134 

•  10734  108 
•86       90 

29       29 

6978    6978 

39-4  4118 
108  109 13 
2978  31  "e 
9738  9834 
3313  33 13 
♦106 1410513 

•42       48 
i245     245 
9314    9338 
171     17112 


36 
99 

♦32  la 

♦95 

240 

-634 
838 
43 

>034 

3S 

19 
•42 

49 14 
113 
534 

2334 

11478 

120 

ins 

51021* 

1413 

59 
135  la 
13788 
♦138 

95 14 

3313 
104 
llOHi 
190 
♦14S) 
♦5734 

4618 
•95 

14 
1861a 

13 

60 

44 

80 14 
112 

94 
176^8 

2II4 

7914 
*«0 
•30 
•80 

61 
U8I4 

2714 
•90 

4678 

107 

I5214 

lOlia 

361a 
^10114 

1934 

79 

3913 

9434 
234 

35 

98 

1818 

731, 

3514 
105 

7713 
106 
.34 

82 
•40 

12 

77 

301a 

921a 
123 

1178 

108 
*88ia 

29 

60 

41 
109 14 

31I4 

9888 

34I4 
106 

44 
245 

93 
171 


3712 
9912 
33 13 
97 
244 
73< 

838 

44 
734 

39  Wj 
19 

4876 

6212 
115 
6I4 
2334 

11888 
12112 

175 12 
1021* 

15 

60 
13734 

137=8 

130 13 

95 14 

3538 

104 
112 
190 

14 '2 

60 

47 14 
100 

14 
189 12 

13 

60 

45 

803g 
111 

9812 
17714 

2138 

79  V 

90 

32 

«2 

6L78 
119 

28 

93 

493,1 
10734 
15212 
103 

3734 
101^<4 

20 14 

80 

40  »2 
94'4 

236 

8618 

98 

19 

74  I2 

36-38 
106 12 

79 

125 

1 

8434 

44 

I2I4 

77 

311* 

92  H: 
126 

123t 
109 


31 
62 

41»8 

110% 

3218 

99 

85 
106 12 

44 
256 

933fe 

17112 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


m 


Iiexas  &  Pacific 
hird  Avenue  (N.  Y.).-. 
Toledo  Ball  ways  &  Light 
Tol.  St.  li.  <fe  W.  V.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Bapid  Transit. 

Do    pref 

nion  Pacific 

Do    pref 

U  nitRys  Inv't  of  SanFran 

Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iHiacell 

4  dams  Express 

r\.  lUs-Clialmers 

Do      pref 

Amalgamated  Copper 

\mev  Agricult  Chemical. 

Do     pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  Express 

American  Grass  Twme  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refiu'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Roflnin 

Do    pref 

Amer.  Teleph.  &  Teleg.. 
Amer.  Tobac.  (new)  ,pf. ctfs 
American  Woolen 

Do    pref 

.Anaconda  Copper 

Orooklyn  Union  Gas 

Drunsw.  Dock<fe  C.Imp'l 

Butterick  Co 

/  Colorado  Fuel*  Iron... 

Vy  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
"Jectrlc  Storage  Battery. 
Federal  Mmmg  &  Smelt'g 

Do    pref 

Q  eneral  Electric 

International  Paper 
Do    pref 

International  Power 

internat'l  Steam  Pump.. 

Do    pref 

VTational  Biscuit 

l^  Do    pref 

Nat  Enamellng&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<S!  C.  (Chic.) 
Pittsburgh  Coal  Co... 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  all  way  Steel  Spring... 
VDo    pref 

Bepublio  Iron  &  Steel 

Do    pref 

Rubber  Goods  M  f  g 

Do    pref 

Oloss-Sheffleld  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RB... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

tr.  S.  Cast  1.  Pipe  &  Foun 

Do    pref 

United  States  Express... 
^United  States  Leather... 
Do    pref 


U  S  Realty  &  Improve'nt 
U  S  Beduction  &  Refln'g 

Do     pref 

United  Slates  Bubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpl 
West'gh'seEl&Mtgassen 
Do    Istpref 


Sales  oy 

the 

Week 

Shares 


6,750 

i;io6 

400 

1,600 

10,990 


585,550 
1.15U 
1,200 

800 
8,400 
6,500 

700 


600 
6,610 
4,330 

40 

1,000 

60(1 

253,450 

500 


13,450 

1,701) 

1,200 

100 

2,978 

700 

1,000 

3.780 

40lt 

1,450 

400 

100 

92,800 

8,300 

1,600 

800 

174,910 

4,750 

35 

60 

1.700 

5,460 

23,600 

6411 

350 

7,078 
16,376 

1,'»50 

7,500 
150 
100 

63^827 

50 

800 

4':,Olo 

1,310 

955 

18,336 

400 

600 

4,400 

3.300 

2,400 

2,200 


400 
726 

3,020 
700 

1,700 


43,050 

900 

1,500 

14.910 

2,700 

76,460 

11,070 

9.000 

3,900 

450 

725 

3,500 

300 

8,400 

5.100 

38,71)0 

900 

1,6U0 


6  »0 
37,300 


1,840 

300 

14,150 

1,300 


10,20(1 

300 

300 

2,100 

2,700 

7,410 

3,050 

331.820 

•.i35,350 

5,460 

1,414 

200 

7 

1,301 

1,300 


Range  lor  Year  1905 
')n  basis  or lOU-share  lots 


Lowest 


2934  Apr  29 

124     Apr 29 

22i4aanl3 

3434  May  1 

5134  Jan  25 

105     Jan    6 

154     Apr  24 

113     Jan    6 

96     Mayll 

2 1  la  Jan    4 

641*  Jan  16 

18  la  May  10 

387gMay  4 

15     May  1 

May  4 

May  4 

Apr  29 

Jan  13 


36 
20 
20 
45 


J 236  Jan  9 
13  May  4 
46i2May  4 
70  Jan  25 
20  Jau24 
H9i»Feb  3 
3II4  Jan25 

i;91i4  Jan25 

32  Apr 29 
93     Mar30 

2209 13  Jan    4 

7  Apr2y 

8  Apr  29 
41     May   1 

4  79  Apr  29 
3514  Jan  10 
I514  Janl7 
36     Jan  19 

33  Jan  25 
10334  Jan    5 

5 14  Apr  29 

22i4May  1 

7934  Jan    9 

111  I4  Jan  13 

169  la  Jan  12 

99     Jan    7 

12     May  4 

52i3May  1 

13134  May  8 

133     May  10 

140     May  8 

91 78  J  an  25 

208g  Jan26 

93     Jan    6 

10314  Jan  25 

185     May  4 

1078  Jan  13 

58  Mar  1 
41  May  1 
85  Feb  10 
13i3May  1 

186H<Mayl2 
lli8Apr24 

59  Apr 12 
,»;3478Jan25 

79     May  6 

60  Jan  11 
75     Jan    5 

171  Apr2y 
19 '8  May  8 
76 '-8  Feb  6 
65  Jan  18 
30  May  8 
81  la  May  5 
544  Jan  25 

11536  Jan  10 
18i4.Jan20 
89'aFetl5 
24I4  Jan  24 

97  88Jau  7 
147     Jau24 

98  Jan  20 
35     May  4 

iOOSgMay  8 
18iaMayll 
7313  Mayll 
3313  Jan  31 
8734  Mar  6 

234i4MaylO 
32     Jan    7 

93  Jan  25 
15     .Tan  23 

67  Jan  10 
24  Marl4 

94  Jan  25 
60  Jan  26 

100     Jan  13 
34  Jan  28 

68  Jan  25 
3713  Jan  31 

9  Jan  26 
68  Tan  10 
19^8  Jan  3 
79 '4  Jan    3 

n20  Jan  9 
sll  Mar  3 
10078  Jan  10 
77  Jan  4 
18  Feb28 
35  Jan  13 
3334  Jan  3 
9S38Jan  6 
2«i4  Jan25 

91  Is  Jan  7 
32i4May  8 

103^8  May  1 

40     Jau    7 

235     Jan    3 

92  Jan  17 
168  May  1 
190     Feb 23 


Highest 


41     Marl3 

13434  FeolO 

3714  Aprl2 

4334  Apr   6 

65     Apr  12 

12313  Apr  4 

158     Mario 

1377eFeb25 

10188  l.-eb21 

50     Mar30 

89     MarSl 

23^%  Feb   3 

48     Feb 23 

19»4  Marl  3 

48     Feb    1 

281a  Mar  13 

2514  Feb  16 

64i4Febl7 

«250  Feb  7 
19  Feb  17 
63  Feb 17 
8978  Apr  14 
29igAprl5 

292  Febl6 
4385  Aprl4 

10413  Apr  6 
38  Apr  3 
97     Feb  1 6 

246  Feb  2 7 
14  Jan  4 
Ilia  Jan  14 
65i8Marl7 
7i4Feb  1 
4434  Apr  10 
2234  Apr  17 
48  la  Apr  1 7 
6114  Apr  13 

122=4  Apr  15 

834  Jan  14 

28i2Mar  7 

12378  Apr  13 

127  Apr   6 

183  Jan  21 
102  la  May  5 

183BMar20 

67  la  Apr   4 

1493,  Mar  2 

140     Mar  7 

148  la  Jan    6 

99»BFeb   8 

40iaAprl8 

l08i2Marl5 

130     Apr  13 

J5215  Feb  14 

]6'4  Apr  18 

6Ui8  Jan  18 

59     Mar24 

105  Mar24 
I8I3  Jan30 

214  Mar  3 
2234  Feb   7 

79  Jan  10 
47  la  Apr  6 
89  la  Feb  27 

128  Apr  7 
107iaApr  7 
192     Marl  6 

2.'>i8Marll 

82i4.Apr   6 

100     Feb2S 

4078Feb27 

8888  Apr  14 

6638  Apr   3 

120'i4  Marl  5 

3  lis  Apr   5 

94     Apr  19 

5 1 34  Apr    7 

IIII4  Feb20 

16138  Aprlo 

107     Apr  17 

4914  Jan    4 

11513  Apr   3 

20^4  Mayl2 

80  May  12 
4634  Apr  14 
99i8Aprl4 

254  Feb2H 
4038Aprl7 

10334  Apr  15 
24'bApr  3 
87  Hi  Feb  23 
361a  May  9 

109  le  Apr  1 
118i3Feb24 
130     Feb23 

3     Jan    3 

106  la  Apr  4 
46'2Mar28 
ISieApr  3 
82  Apr  4 
35  78  Apr  14 
9734  Apr  17 

134  Fob  8 
14'%  Jan  16 

110  Apr  7 
981a  Mario 
40i4Aprl8 
701a  Apr  18 
45i3Apr   7 

USiaApr   7 

38 14  Apr  7 
104  7g  Apr  18 

89  Jan  3 
110     Feb  20 

62iaFeb24 
260     Feb 21 

95i4Jan    4 

184  Apr  6 
197     April 


20i«J'ne 

115     Mar 

17i3J'ne 

2li3May 

32     Feb 

87  la  Feb 

158     Aug 

71     Mar 

a;86isFeb 

9     Feb 

4213  Apr 

15  May 
3234  Feb 
14i8J'ly 
37  J'ly 
2li8J'ne 

16  J'ne 
37    J'ne 

5220  Feb 
6  Mar 
39 13  Mar 
431*  Feb 
13  Mar 
7234  Jan 
1434  J'ly 
67  Jan 
2  4 14  J'ne 
8834  J'ne 

180    J'ne 

5  Aug 
288  Jan 

llisJan 

6  Dec 
24i4Mar 

7  J'ne 
221a  J'ne 
1618  Jan 
751.^  Jau 

2i3J'ne 

16     J'ne 

46     Feb 

8834  Jan 

110     Jan 

85     Jan 

313  I'np 

26     J'ly 

122i4Mai 

123     Jan 

121      Fob 

8538  Nov 

10     Jau 


Range  lor  t^eviout 
Year (1904) 


Lowest      Highest 


69 

61 

185 

5 

4' 


Jan 

Feb 

Mar 

J'ly 

■  Feb 


25  la  Mar 
63     Apr 

8     J'ne 

185     Feb 

934  May 

65     Mai 

191a  J'ne 

82     Nov 

431a  Not 

71     Nov 

cl51    J'ne 

10i4May 

6418  Feb 

26  Mai 
28  Sep 
71  la  Feb 
36     Jan 

IOOI4  Jan 
14  Sop 
75  J'ly 
14  Is  Feb 
80  le  Jan 

120  Feb 
80  Mar 
24  Feb 
9234  Mai 


24i4May 
67  May 
209  Mar 
16  Mny 
7134  Mar 

6  Jlay 
37  May 
14»4  Apr 
7434  Jan 
3II2  Jan 
77  Jan 
34  Mar 
3 188  .May 
25     May 

378  Aug 
45     Feb 

6ieMay 

40     Mar 

100     Feb 

eiaMay 
758b  Jan 
43    J'ly 


361a  Nov 
1  OS  Feb 
41     Jan 

838  May 

51i4May 

2234  J'ne 

9785  Apr 

18  la  Sep 

}200  J'ne 

85     May 

153     May 

180     Aug 


381*  Nov 

134     Oct 

2713  Oct 

38     Nov 

5714N0V 

xldflH  Oct 

n66  Nov 

117     Hor 

93     Deo 

25     Dec 

69     Deo 

25     Nov 

4818  Nov 

2  2  38  Nov 
5234  Jan 
32  Nov 
25  Nov 
49%  Nov 

250     Oct 

2138  Not-  ; 

71  Not 
8234  Dec 
24*8  Deo 
87  Deo 
35  la  Deo 
9434  Deo 
37  78  Dec 
97     Nov 

219  Not 
14  Dea 
imDeo 
4334  Deo 

934  Nov 
42  Oct 
2088  Nov 
42  4  Nov 

3  6 -Is  Nov 
105     Nov 

9     Deo 

29     Deo  : 

82i2Deo  . 

115     Oct 

170     Nov 

9988  Nov 

I514  Deo 

57i4Deo 

153     Nov 

141     Nov 

14913  Nov 

96     Deo 

25     Nov 

9434  Deo 

120 'e  Nov 

2291a  Oct 

12^8  Deo 

6234  Deo 

5838  Nov 

95     Dec  ^ 

19i3Deo 

220  Oct 
26I4N0V 
82I4N0V 
40i3Deo 

S-338NOV 

68     Deo 
90     Nov 
I9413N0V  I 
2589  Deo  3 
7978  Deo  ^ 

72  "a  Deo 
4138  Nov 
87  Nov 
59I3N0V 

117  Nov 
23I3N0V 

J 87  Deo 
26i4  0ct 
98i4De0 

164     Nov 

1 07  Nov 
55     Nov 

112  "a  Deo 


44i4  0ct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
I8I4N0V 
73  13  Nov 
297b  Deo 
98  Deo 
66%  Nov 

105  Deo 
6  Nov 
77iaNov 
3912N0T 
I314N0T 
75 14  Not 
20»ii  Deo 
8138  Deo 

}128  Not 
2034  Deo 

1061a  Leo 
8413N0T 


4014  060 

34  la  Deo 

100    De« 

33  4  Deo 

9588  Deo 

44ieDeO 

118    Not 

44    Not 

250    Aug 

94 13  Deo 

185     Deo 

1981a  Not 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

Union  ExchU 

United 

Wa8h.H'ht8li 
WestSideTi.. 
Yorkvilleli  .. 

BEOOKLYN 

Boroughli.... 
Broad  wayl).. 
Brooklynii  .. 
Com'wealthli 
Con'yI&BB; 

First 

Manufactrs' . 


Bid 

Ask 

215 

85 

90 

210 

220 

575 

400 

120 

135 

300 

130 

140 

no 

145 

380 

390 

366 

Banks 

BEOOKLYN 

Mechanics^  . 
Merchants'.. 

Nassau 

Nat  City 

North  Side',!. 

People'sli 

ProspectPkH 
KldgewoodTI. 
17th  Wardli. 

UnionH 

WallaboutTI  . 


Bid 

Ask 

350 

160 

390 

290 

300 

300 

290 

130 

140 

150 

156 

190 

200 

160 

Trust  Cos. 

Bid 

Ask 

N.  T.  cn-y 

Bankers'  Tr. 

475 

Bowl'gQreen 

215 

220 

BroadwayTr. 

165 

175 

Central  Tr'at 

2200 

2260 

City  Trust... 

375 

;180 

Colonial 

370 

Commonw'th 

100 

105 

Empire 

235 

245 

Equitable  Tr 

630 

640 

Karm  Lo  &  Tr 

1470 

1490 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

bib 

Guaranty  Tr 

t650 

Guardian  Tr 

205 

215 

Knick'rb'k'r 

1050 

Law  T  I  &Tr 

332  »3 

337 12 

Lincoln  Tr... 

.".60 

Manhattan  .. 

lyo 

500 

Mercantile .. 

9ii0 

1010 

Merchants'.. 

100 

Metropolitan 

630 

640 

MortonTrust 

tyoo 

.  .. 

Mul.AUiance 

210 

225 

N  Y  Life*  Tr 

1050 

;o9o 

Trust  Co's 

Bid 

Ask 

NewYorkTr 

725 

North  Amer. 

340 

360 

Real  Est  Tr't 

325 

StandardTr't 

390 

410 

TitleGu  <fe  Tr 

tK76 

Tr  Co  of  Am. 

750 

760 

Linion  Trust 

1430 

USMtg&Tr 

t52-')i2 

t535i4 

Unit  States . 

1500 

1630 

Van  N'denTi- 

275 

290 

Washington. 

140 

460 

Windsor 

210 

220 

Trust  Co's     Bid    Aik 


BBOOKLTK 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton.... 

Home 

Kings  Co 

L  l8lL<fcTr. 

Nassau 

People's 

WllUamBb'g. 


420 
210 
330 
340 
160 
475 
300 
205 
331 
240 


43S 


345 


18S  I 

- «•••• 

325 

276 

....i4 

245  / 


{  Less  than  100  shares,    t  Ex  rights,    e  Ex  dividend  and  rights.  ■'♦// 

week.    0  Ex  stock  dividend,    t  Trust  Oo.  oertifioates.    ^  Baaks  msurkdd  wi^  a  paragraft^C^)  af9i_3^^  VWiJHL 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAtJES 


BOND* 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  12 


U.  S.  Government 

U  S  28  consol  registered. rfl93U 

V  8  28  consol  coupon dl930 

V  S  Ssregisterea kldlb 

V  S  3s  coupon fcl918 

U  S  Ssreg  small  bonds. .A:1918 
tJ  S  38  cou  small  bonds. .fcl918 

V  S  48  reglBtereil /tl90' 

tJ  S  4s  coupon /il90 

V  S  48  registered 1925 

U  S  4s  coupon 1925 

Piibppice  islands  48.1914-34 

Foreifirn  Government 

Japanese  Govt  6s  sterrg.1911 

2d  series  Gs  ctfs  full  paid 

£  loan  41-28  ctis  full  pd.l925 

Kepub  of  Cuba  5s  exteu  debt.. 

U  S  ot  iVlexico  8  t  p  58  of  Irtii! 
Speyer&  Co  ctfs  4s 1954 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B58 190U 

Class  C  4s 190U 

Currency  funding  4s 192U 

DiBt  of  Columbia  3"65s 1924 

Louisiana  new  consol  48. .1914 
North  CaroUna  consol  4s.l91U 

68 19111 

So  CaroUna  4^28  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3.S...1991 
68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  Hee  So  By 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq  Hee  Del  &  Hud 
Allegheny  Valley  See  Penn  Kl! 
Alleg  &  West     See  BuH  R  cfc  P 

Ann  Arbor  let  g  48 /il995 

Atch  T&Sh-e  gen  g  4s.. .1995 

Registered 1996 

Cons  g  4s  (subscrips)...1955 

Adjustment  g  48 /(.1995 

Registered ?il995 

Stamped /1.1995 

Debentures  4s  Series E. 190' 

Series  F 1908 

Series  G 190 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s.. 1928 

Atl  Xnox  &  Not  Ist  g  OS. .1940 

Atlantic  Coast  Ist  g  48./il96'2 

Oliarlescfe  Savlstg  7s..  1930 

Sav  F  &  \V  1st  gold  68..1934 

Ist  gold  6s 1934 

Ala  Mid  Ist  gu  gold  5s  192t 

Bruns  &  W  1st  gu  g  4s  193b 

SU  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Uanv  See  South  Kj 

Austin  &  N  \V    /S«(JSouPacihc 

Balt&  Ohio  prior  IgS^as. 1925 
Registered /tl925 

Gold  4s /i.l94b 

Registered /il948 

Conv  deb  4s 1911 

PJun&ML)ivl8tg3'2Sl925 
P  L  E  <fc  W  Va  Sys  ref  4sl94i 
Southw  Div  l8t  g3'28...1925 

Registered /tl920 

Honon  Riv  1st  gu  g  5s. .1910 
CenOliio  li  1st  cg4'2S.. 1930 
Pitts  Clev  &  Tol  1st  g  Os  1922 
Pitts  &  West  Ist  g  4s.. .1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    See  N  Y  C  <fe  IX 
fiellev  <fc  Car    See  llliuois  Cent 
Bkiyn  &  Montauk    See  Long  J 
Bruns  &  West  See  Atl  Coast  L 
Buflalo  N  Y  &  Erie    See  Erie 
Buflalo  R  &  P  gen  g  5s.. .193 
AU&  West  1st  g  4s  gu. .199(5 
Cl<fc  Mall  1st  gu  g58....1943 
Roch  <fc  Pitts  Ist  g  6s. ..1921 

Consol  Ist  g  68 1922 

BuUaio  &  Southwest    See  Erie 

Bali  &  busq  1st  ref  g  4s.t^l951 

Bur  Cedar  U  <fc  iJJo  1st  58.1900 

Con  Ist  <fe  col  trustgSa.. 1934 

Registered 1934 

CRIF&N  WlstKu5s.l921 
M  &  St  L  l8t  gu  g  73 1927 

Cmnada  South  Istos lOOfc 
•'2d  5s 1913 

Registered 1913 

Carb  <fe  Sliawn    See  111  Cent 
Carolina  Cent   See  Scab  Air  L 
Carthage  <fc  Ad    See  H  V  C  &  11 
Cod  R  la  E  &  >f    See  B  C  R  &  K 
Ceu  Branch  U  Pl8tg48...1948 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  ot  Ga  col  g  6s  1937 
Cent  of  Ga  Rlt  let  g  58..pl945 

Consol  gold  58 1945 

ReK'slered 1940 

letprel  uicomo  g  68 pl945 

2d  prel  income  g  5a pl945 

3d  pret  mcoine  g  os pl945 


Price 
Fridav 
(j;       May  r^ 


Q-J 
y-J 
y-F 
Q-F 
Q-F 
Q-F 
Q.J 
Q-J 
Q-F 
Q-F 
Q-F 


A-0 
F-A 

Q-J 

'i'i 


A-0 
J-J 


J.J 


Q-J 
A-O 
AC 
J-D 

Xov 
Nov 
M-N 
F-A 

F-A 
F-A 
FA 
FA 
iVIS 
J-D 
M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 

y-J 

M-S 
Ai-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


U-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-D 
A-O 
A-0 
A-O 
J-U 
J-J 
M-b 
M-S 


J-L 

MN 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct  , 


Hid 


Ask 


IO4I2IO5 
104  \  105  If 
104      104 '-j 
10414105 


lOo'a..., 
IO41-JI05I4 
1041-21(1514 
132  13-- 
132  132-'4 
108      .... 


99     Sale 

95 1-2  Sale 

87 14  Sale 

105     Sale 

100     lOOij 

94 '^e  Sale 

fiese  are  pi 

101 112 

101-^2 

09     106 


USI2. 
103  . 
102  . 
I2712. 


961a   97 

95     .... 

97% 

11  Is  Sale 


9978100 
102 '6  sale 
100 12 102  h 


06^4 

Sale 

95 

Sale 

■98"' 

115iall8 

102 

102 14 

1427s 

128 14 

II314 

II3I4 

98»fl 

98 



96 

Sale 

10434 

Sale 

103 

109 

Sale 

91»4 

98^4 

921-.4 

Sale 

92^8 

iov"i^ 

109 

124 

99 

120     Sale 
99 12....  . 

116     

I2414 

1^612 


100  li 

10234 

II8I4I2O 


Ill's. 


103  I2  104 '4 
106 14  107 


9413. 


*108ii 

119     

113i4Salfc 


94     Sale 
77       77^8 
6138  Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

104%  Apr '05 
104 '4  Apr'O' 
104:'4  Apr'05 
104'&May'u5 
107  J'ne"02 
lOfi^Uec'u-* 
104'-2-A.pr'06 
104^4  Apr'O' 
13212  Jlar'Oo 
133  Mar'Oo 
110     Mar'05 


98  99 

9538  W^^ 

8718  8734 

105  105 

i:00i4  IOOI4 

94'4  95 

ices  0  n  the  i 

101 1-2  .Jan '05 

10914001  '00 

L02i-2Mai-'02 

ill     Mar'02 

11934  Oct  '04 

105i-jDec'04 

1031^4  Dec '04 

136i2J'ly'01 

120     JIar'OC 

96 14  Apr '05 

95i2l>ec'04 

97     Mar'Oo 

11  111-.. 


9912       993, 

10234      103 

101i2Apr'05 

103     May '05 

96 1^       97 

9739  Feb '05 

94  »8       95  1* 

9968May'05 

99i2Nov'04 

99i4Dec'04 

99 12  Jan '05 

98ii2Nov'04 

97     Oct  '04 

99i4-Tan'05 

112i2Nov'04 

102         1021-.. 


125i8Nov'03 

11258  Jan '04 

lUi4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


951s 
96 

I04I4 

103 

109 
931^ 
9812 
92  3g 

90^4 
105 12 
109 
119Hi 

9734 

99 


120 


K'ov'04 
10434 
103 
109 
Apr'Oo 
9934 
9212 
J'ly  'O'z 
Mar' 04 
Apr'Oo 
Mar'04 
May'05 
99 


120 


103  Apr'97 
124i2Apr'05 
126     Mar'05 

1 00  iv,  May'05 
102i2Apr'05 
120  W2  120  li 
I2OI2  Mar'Oo 
11212  Sep '04 


10334      104 
106 12  May '06 
106     Apr '05 


94     Jan '05 

112  Apr '06 
IViliaApr'OO 

113  II314 
107     J'ne'04 

03  94 

761a       77 
69  Oil-., 


3-. 


iq^. 


Ao 


.17- 

3:'0 

413 

53 

14 


37 


1 
168 


4 
137 


60 


91 


48 
26 
10 

'25 
112 


16 


31 


Range 

Since 

January  1 


9612 

10218 

100 12 

103 

94^8 

93 12 

9459 

99=8 


Low    High 

104'58l047e 
10434  10538 
101^10434 
104     106 


I0412I05I2 

10434  lOoTg 

13212  133 
133  133 
109  Is  110 


941210312 
90 !« lull, 
86I2  88I4 
10314  108 
tlOO  lOlis 
9334  90 
Ol  $6  to  £. 

101^2  101^2 


96   96 14 


97 
10 


97 1« 

1S78 


100 12 
105 
102 12 
IO3I2 

9734 

973t, 

98 

99=8 


9912  9912 


99 14  99 14 
"10634  io3>i 


94I2  96 


10238  10512 

103  104^8 

105  llOV 

9II2  931-2 

98 '2  101 

92   93 12 


109  109 


9734  98 14 
99   99 


11912  120 


I2412I26I2 
12434  126 

98  1001-2 
IOII2I0212 
lib's  I2II2 


102 12  104 
105 12  109 
10534  106 


94   94 


110 
120 
113 


112 

121 12 
II6I4 


90   94 

67   78I4 
52 12  6212 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  M.!i.Y  12 


J-l> 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


Central  of  Ga—(  Continioed) 
Cliatt  liiv  pur  mon  g  4s. 1951 
Mac  &  Kor  Div  Ist  g  5s.  1946 

Mid  Ga<fe  Atl  Div  58 1947 

Mobile  Div  1st  g  5a 1946 

Cent  01  N  J  gen'l  gold  5s.  1987 

Registered ?a987 

Am  Dock  <fe  Imp  gu  58..1921 
Le  &  Hud  R  gen  gu  g  58  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  ext  guar  412S ^1910 

K  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacitic  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908  A-0 

Gold 6s dlOll  A-O 

1st  consol  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  4 >28 1992  M-S 

Registered 1992  M-S 

Craig  VaUey  1st  g  58 1940  J-J 

Rife  A  Div  let  con  g  4s..  1989  J-J 

2d  consol  g48 1989  J-J 

Warm  Spr  Val  1st  g  5s. .1941  M-S 

Greenbrier  Ry  Istgn  g  48  '40  M-N 

Chic&  Alt  RR  ret  g  3s. ..1949  A-O 

Railway  Ist  lien  312S... 1950  J-J 

Registered 1950  J-J 

ChlcB&  Q— Ch<fcIaD5sl905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div3ias 1949  J-J 

Registered 1949  J-J 

Gold  48 1949  J-J 

Iowa  Div  sink  fund  58. .1919  A-O 

Sinkingfund4s 1919  A-O 

Nebraska  Extension  4s. 1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  M-S 

Joint  bonds  See  Great  North' 

Debenture  Ss 1913  M-N 

Han  &  StJosoonsol68..1911  M-S 
Chiccfc  E  mists  four  6s. 1907  J-D 

Ist  consol  g  6s 1934  A-O 

General  consol  1st  68 1937  M-N 

Registered 1937  -M-N 

ChiCtfe  fudC  Ky  18158.1936  J-J 
Chicago  &  Erie    see  Erie 
Chic  Incfe  Louisv  ret  6S...1947  J-J 

Refunding  gold  5s 1947  J-J 

LoulsvN  A&Chl8t6s.l910  J-J 
ChicMU&  St  Paul  con  7s  1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered el989  Q-J 

General  g  3 128  series  B.el989  J-J 

Chlcfc  LSuDlvg5s 1921  J-J 

Chic<feMoRivDiv5s...l926  J-J 

Chic&  PaoDivOs 1910  J-J 

Chic&  P  Wlstg5s 1921  J-J 

Dak<fcGtSog68 1916  J-J 

Far  <&  Sou  assu  g  6s 1924  J-J 

Hast  <fc  D  Div  1st 7s 1910  J-J 

1st 5s 1910  J-J 

I&  D  Exten  lst7s 1908  J-J 

LaCrossec&D  1st  5s....  1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st 6s.. 1910  J-J 

South-west  Div  1st  6s 1909  J-J 

WiScfe  Minn  Div  g  5s.. ..1021  J-J 
MUcfcNo  IstM  L  6s. ...1910  J -1' 

Istcousol  6s 1913  J-D 

Chic ifeNorthw cons 7s 1915  Q-F 

Extension  48 1880-1926  F-A 

Registered 1S86-192C  F-A 

General  gold  3 I2S 1987  M-N 

Registered jjl987  Q-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  tund  5s.. .1879-1929  -^-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  os 1921  A-0 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  -V-N 

Registered 1933  M-N 

DesMo&Minn  1st  7s. .1907  F-A 
MilWife  Madison  1st  6s. .1905  -Vl-S 
North  Illinois  1st  5s. ...1910  M-S 
Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet  2d  78. .1907  M-N 
MU  L  S  <fc  West  1st  g  6s  1921  M-N 

Ext&  Imp  sfund  g5s  1929  F-A 

Asliland  Div  1st  g  6s. .1925  M-b 

Mich  Div  1st  g  6s 1924  J-J 

Convertible  deb  58 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl&  Pac  63...1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

l8t&  refunding  g  48. ...1934  A-o 
Coll  trust  Series  0  4s  ..  1905  M-N 

H4s 1910  M-N 

M  4s 1916  M-N 

N  4s 1916  M-N 

O  48 1917  M-N 

P48 1918  M-N 

Chic  R  I  cfe  Pac  RR  4s. .2002  M-N 

Registered 2002  M  N 

UoU  trust  gold  5s 1913  M-S 

Choc  Ok  &  G  gen  g  68  .ol919  J  -J 

Consol  golil  6s 1952  M-N 

DesM  <fc  Ft  Dl8t2i28..1905  J-J 
Keok  <k  Des.M  lst58....1923  A-O 


Price 
tyiday 
May  n 


Ash. 


Bid 

91=8 

112     

11234 

II312 

135  78  Salt 
134  Is  134  =t, 

114     

105 12 

IOII2 

102     

104     


105 12 

10»34 

117-'8.... 
11312...- 
I0712  108 

106' 

113     

103 

9812 

IIOI4.... 

97     .... 

85     ...- 

81 

80 14 


Week's 
Range  or 
Last  Sale 


Low  High 
94 '2  Apr'Oo 
104  Feb '04 
102  J'ne'99 
107»4  Aug'04 
1357g  136 
I3414  I34I4 
114 1-2  May'05 


104 12  Mar'05 
102     May'05 


8II0 
81 


102     . 

97 14 
*96i2. 
10734  . 
10812. 
103 
U16I4  . 
105 14. 
100     . 


9818 


10o''8 

II2I4II4 

IO718 

I3512 

1181-2  Sale 


I2012. 


135     I3714 

iio'^.'!!! 


11114.  .. 

11312  11376 

111  .... 
97  .... 
II6I2  .... 
II912I2OI0 
lliiftllli-I 
116     1173, 

112^8 

1321a 

115>8 

10614 


II514.... 
1063,  ., 
Ill 

10978.... 

llO-'s.... 
112^4.... 
II718.... 
1263s 

1051210612 


9714 

99 
11V 

117      .'! 
11134  .   ..  . 

IIOI2 

1033s  105  li 
IOII2.  .  . 
IIII2 


Ul 

117 

115  I2 

103 14' 

loo's".... 

I0518      .... 

10414 

10678 

126  I2 
12014 
131 

I32I4 

101 
1U3 

1231.2  ■■■■ 
122  I2 

lOu'^8  10634 

96     Sale 


95  '2 

9234 
9234 
92 14 
9214 
81 


98 


Sale 


92 12  Sale 


109 


108i«  Mar'05 
10834     1083^ 

117  V  117 12 
117i2  0ct'04 
10734  108 
103  Apr '01 
Uo  Mar'05 
103     Apr'05 

98  Apr'Oo 
113 14  Feb '05 

95  1-2  Sep  '04 
85^8  855, 
81=8  821.. 
80i4May'0o 

10434  Apr '00 
102 14  May'05 

97  07 14 

96  Is  Feb '05 
10534  Aug'04 
IIOI4  Jan'05 

103  Apr'05 
1 08 14  Apr'05 
106 12  Feb '05 

100  Apr'05 

108  Apr'05 
114  May'05 
10734  May'05 
135  Apr'05 
US        118 

1 19 12 -Mar'Oo 
121 14  Apr '05 

135  Apr'05 
114  114 
110i-.^Apr'05 
187  Mar'05 
1 11^2  May'05 
112i2Apr'05 
109i-..J'ue'04 

98  Is  Jan  '05 
11 634  Apr'05 
120  Apr'05 
Ill's  Mar'05 
1161a  117 
112  Mar'05 
137 12  J'ly '99 
II512     II6I2 

106  Aug'04 
185  Api'05 
11538  115:v 
106^  Apr '05 
ill     Mar'Oo 

1 09  7g  May'05 

116'>6       116-''8 

11218  Apr '05 
116if  Jan'Oo 
126I4     I26I4 

104  la  Dec '04 
102=8 -May'04 

101  Apr'05 

103  Nov'98 

118  Apr'Oo 
117  Feb '05 
1 10 12  Apr'Oo 

107  Mai'04 
106     Mar'05 

104  Mar'04 
IIII2  IIII2 
10834  Jan  '04 
119i2Apr'05 
115 12  Apr'O" 


104i2Nov'04 
105i2Muy'04 
1041*  Mar'Oo 
UOI4  Mar'05 
130  Mar'05 
119i4Nov'04. 
142  Hi  Feb 'O 
131 12  Jim '05 
103  Apr'04 
109  Sep  '03 
123^8  Apr'05 
124      Nov'04 

iih;-''8    10034 

107     Jan '03 

95;>s        96 

l01i4Sep  '04 

97     J'ly '04 

May'04 

May'04 

Dec '04 

May'04 

glly 

7t5i-jSep'04 

92  921-j 

110i8Apr'05 

115  Ap: '05 

95  Sep  '04 

109  la  Apr '05 


96 
93 

94 
90 
8034 


ajcc 


No 


11 


IIOI4  IIOI4 
L03  103=8 
IO6I4IO8I4 
10612  1061a 
100  100 


-  107  108 12 
•  11134  114 18 
.  105  10734 

-  133 --2  138 
1  118  122 

-  1191311912 
120     121 14 


15 


15 
145 


186 
39 


Range 

Since 

January  1 


Low    Migli 
94  la    95 


134     13634 
133141351a 

11234  115 


10334  1041a 
10134  102=8  ■ 


IO712IO8I8 
10834  111 
117'4l22 


10534  110 


113     113      . 

101=8  103  Vj 

97       981a 

1131411314 


84 14     *:634 

8OI2  83 
8OI4  80 14 


101  I0214 
95 1-.,  98 
9618  'JO'S 


134  137 
114  1151a 
lOOiallOia 
178  187 
10934  lUia 
112  11376 

"9  8  "4  "9814 
11534  II634 
119 12  120 
110  Ill's 
116  1171a 
112   11238 


11434117 


183=8 

115 

lOe's 

IIOI4 

10914 

116  V, 

11218 

1161s 

I26I4 


185 

11538 

106=8 

111 

1097e 

116=8 

11219 

11618 

1291a 


9912IOI 


118  118 
117  117 
IIII2II3 


1041a  106  "a 


IIII2II3S1 


11734119=8 
llSiallSia 


104  la  107 
II014  IIOI4 
129 14  130 


13112  1311a 


122 12  126 

ioii.I  i'07"* 

95"  '99 ij 


7912  86 

91 3.1'  "9738 
110  1163* 
115  115 


109  11094 


lUlSCELLANKOUS    JtONUS— Continiii-tl  «iii  Next  Vnac. 


.•Street   UaiUvay 

Brooklyn  Rap  Tr  g  bn 1045 

Ist  ref  ami  conv  g  43 2002 

BkOitylstcou  58.1916,  1941 
Bk  y  Co  &  S  con  gu  g  58.1941 
Bklyu  Un  El  Istg  4-58.1950 

Kings  Co  El  Istg  48 1949 

Stamped  guar  43 1941' 

Nassau  Elec  gu  g  48 1951 

Conn  Uy&Llsl<i;refg4i2«'51 

l)eu  Cou  Tr  Co  Ist  g  68. ..1933 

Den  Tram  Co  con  g  Oh..  1910 

Met  Ry  Co  Ist  gu  g  68. .1911 

Det  United  Ist  con  g  4i28.1'i32 

Havana  Elec  consolg  53.1952 

Louis  Ry  Colatcon  g6»..1930 

Met  St  Ry  gun  col  tr  g  58.1997 

B  way  <fc  7th  A  V  Ist  eg  68  1943 

ColifcOth  Av  lat  gu  g  6s. 199;', 


A-O 

J-J 
J-J 
M-K 


FA 
FA 
FA 
JJ 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
.VI-S 


109 

87 14 
108 14 
104 
109 12 

91 12 

93 's 

88 
IOOI2 


36 


Sale 
Sale 


110 

9234 
Sale 
Sale 
102 


....    927( 


1181a 
118i« 


1151... 
U  9 14 
12012 


108^4 

87 
109 12 
106 
1091a 

9212 

92»4 

88 
1 0034 

95 


95  3„ 
9334 

1 09 

114 

1 19  1... 

121 


109 

4 

8712 

83 

Nov'04 



Feb '05 

.... 

110 

2 

93 

16 

94 

147 

83 

37| 

Apr'05 

.... 

J'ue'OO 



MaV'O.i 



9334 

12 

Mar'Ob 

114 

3 

Apr'05 

.  a.  . 

Ai)r'05 



108  la 
83 14 

106" 
100 '4 

92 

911a 

87 

98 


11234 
89  7e 

ioii  ' 
11314 

93  1-2 
96 14 
91 
10034 


9638 
9334 


05  3b 
94 


114 

II714 

119:V 


120:v 
120'., 
1  2 1 3., 


Street   Kail  way 

Met  St  Ky— rCo/t;Kor  g  482002 

Lex  A  v  it  P  F  1  St  gu  g  6s  1 993 

Third  Ave  Kit  con  gu  4s  20(»0 

Third  Ave  Ry  1st  g  o.f..  1937 

iMetWS  El  (Chic)  Istg 4s.  1938 

iMil  El  Ry  &  L  30-yr  g  58.1920 

Minn  St  llv  lalcoii  g  5s. .1919 

St  Jo  Ry  Lt  HitP  Istg  63.1937 

.St  Paul  City  Cab  con  g  58.1937 

Underground  Eloc  Rys  of  Lon 

<lou  ProlU  sharing  53...  1908 

lliiioii  VA  (Cliic)  1st  g  58. .1945 

Uiiilcd  Rll.s  Kan  Frsl  48.1927 

Unilcd  Rya  St  li  Istg  48.1934 

W  Clue  St  40-yr  cons  g  58.1936 

<<as  nud  Electric  Lixlit 

Atlanta  G  L  Co  Istg  08...1947 


J-D 


90     Sale 

118     lisii-j 

96  le  Sale 


10934  ... 

99 12  ... 

114      ... 


90  79  Sale 


88 12  Salt 

89'.. 

*86      


90  00 

120  I2  Mar'Oo 

9534  961-2 
118'4-\pr'0o 

95  Feb '05 
106  Oct  '99 
106 ■- Nov'04 


no     J'ly '04 

99  9978 

1 09 1"  Dec '99 

8S  881., 

89  May'05 

90  Ucc'97 


80 


90  94 1» 
117     ISOia 

917^  9718 
110'-2  1181a 

90       96 


97     100 14 


87 '4    91 
8,) 'a    89"^ 


L,,*ifo  price  Friday;  lateat  price  this  week.    aDuoJan     tiDuoApr    eDuu.Uuy    (/Duo.Jue    ^lUuoJ'Iy      feDuoAug    oDuo  Oct     p  Due  Nov      «Optioii  sale 


May  13, 1905.] 
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1899 


N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  12 


Chic  &  St  L    6-«eAtcliT&Sal'> 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  <fe  Pitts    See  Penri  Cv 

Chic  St  P  M  &  O  con  6s...iy3<» 

Cons  6s  reduced  to  3ViS.HU!ii 

Ch  St  P<fc  Mmn  1st? 6s  191- 

Nor  Wisconsin  1st  6s...l!iH<i 

St  P  <fc  S  City  1st  g  Gs...l91ti 

Chicago  Ter  Trans  g  4s. ..1941 

Coupon  oft 

-  ChK-tt  West  Ind gen  s 68 9I 9H2 

-  Chic  &  W  Mich   See  Pere  Marq 
Choc  O  &  Gulf    <Vee  C  K  I  &  P 
Cm  H  <fe  D  consol  s  f  73.. .190? 

■     2d£;old4'i2S 1937 

Cin  D  &  I  1st  jrit  K  5s.  ..1941 
Cin  I  &  W  1st  gu  g  49.1953 
CI  tet  L  <fe  C  See  C  C  C  &  St  1. 
Cin  S  ife  G  See  G  C  C  St  1, 
Clear  field  &  filah  See  B  K  &  P 
Clev  Cin  C  &  St  L  Ken  2  4s  1993 

Cairo  iJiv  1st  gold  4s 193;i 

Cin  W&  MDivlstg4s.l991 
St  L  Div  1st  col  tr  g  4s. .199(1 

Registered 1990 

Spr  <te  Col  Div  Ist  g  4s. .1940 
WW  Val  Div  Ist  g4s... 1940 
C  I  St  L&  C  consol  68..1920 

1st  gold  4s ...fcl9.S0 

Registered fcl98(; 

Cin  S&  CI  con  Istg5s..l9-2h 

CCC&  I  consolTs 1914 

Consol  sink  tund  7s 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  48.1940 
O  Ind  &  W  1st  pf  58...(a938 
Peotfe  East  1st  con  4s...  1940 

Income  48 1990 

01  Lor  &  Wli  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RE 
Clev  &  Mahon  Val  g  5s.. .1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  &  Sou  1st  g48... 1929 
Colum  &  Greenv    Sc^  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Dak  <fe  Qt  So    See  CM  <fe  St  P 
aUas  &  Waco    See  M  K  <fc  'I 
Del  Lack  &  Western  78.. .1907 
Morris<&  Essex  Ist 78. ..1914 

1st  consol  guar  78 1915 

Registered 1915 

Istref  gugSi^s 2000 

N  Y  Lack&  W  Ist  68.. .1921 

Construction  5s 1923 

Term  cfeimprove48 1923 

Syr  Bing  &  N  Y  1st  7a. .1906 

Warren  1st  ret  gug 3^28. 2000 

Delife  Hud  1st  Pa  Div  78.1917 

Registered 1017 

AII1&  Suslstcongu7s.l90G 

Guar  gold  6s 1906 

P*eii8  &  Saratoga  Ist  7a. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denvifc  R  Grist  con  g  4s. 1936 

Consol  gold  4  "28 1936 

Improvement  gold  5s...  192*^ 

Eio  Gr  West  Ist  g  48 1939 

Consol  and  col  trust  48  1949 
Utah  Cent  1st  gu  g  4s  al917 
Eio  Gr  So  gn  See  Rio  Gr  So 
DesMoi&EtD  SeeOR&IP 
Des  M  &  Minn  See  Cli  &  N  W 
Des  Moi  Un  Ry  Ist  g  58.. 1917 
Det  M  &  Tol  See  L  S  <fe  JM  So 
Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul<fe  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fe  At!  g  5s.. 193 
Vastot  Minn    SeeStPM&M 
XJast  Ten  Va  &  Ga    See  So  Ry 
Elgrin  Jol  &  East  Ist  g  58.1941 
Elm  Cort  <fc  No    See  Leh  <fe  N  Y 

Erie  l8textgold48 1947 

2d  ext  gold  5s 1919 

Sd  ext  eold  4»2S 1923 

4tli  ext  gold  58 1920 

6th  ext  gold  48 1928 

1st  consol  gold  78 1920 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  4s  prior. .1996 

Kegistered 1996 

let  consol  gen  lien  g  48..  1996 

Registered 199t 

Penn  coU  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BuflN  Y<fe  Erie  l8t  78.. 1916 

Butt  &  S  W  gold  68 190S 

Chjcdb  Erie  let  gold  58.. 1982 

Jefl  RR  l8tgug58 al909 

Long  Dock  consol  g  6s. .1935 
Coal  <fe  RR  1st  cur  gu  68.1922 
Dock  <fc  Imp  let  cur  68. .1913 
XY&  Green  L  gu  g  58.1946 
U  Y  Sue  &  W  Ist  ret  5s.  1937 

2d  gold  4>28 1937 

General  gold  5s 1940 

Terminal  1st  gold  58...  1943 

Regis  §5,000  each. ..1943 

MidRRotN  J  lstg68.1910 

Wilk&  Ealst^ug58.1942 

Erie  <fc  Pitts    See  Penn  Co 


-IS 


J-D 
J-D 
Vl-N 
J-.I 
A-0 
I -J 


Q-.M 


A.O 

J-J 
VI- K 
J    J 


j-r> 
j-j 
j-j 

VI-N 

Vl-N 

M-S 

J-J 

VI- K 

•P 

■F 

■J 

•D 


J-D 
J-J 
J-J 
A-0 
Q-J 
AG 
A  1.1 
.\0 

J-J 

J-J 
F-A 


A-0 


M-S 
i\/l-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M.N 
A-O 
F-A 
VI-S 
MS 
A-0 
A-0 
M-K 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
AG 
A-O 
J-J 
J-J 


n/i-K 

M-K 
M-S 
Nl-b 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-a 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-K 
Nl-N 
A-0 
J-D 


Frice 

Frida  u 

Man  n 


WeeK's 
Jiange  or 
Last  Sale 


a;  CO 


Bid 


jiak\Loto       High 


137^4 II3713     137% 

94  -      -       -    ^ 

i;u 

131 
l'-'4 


113 


..    98 
Sale 

"2 


98 

98 

116 

98 


lOaSeSalo 

101     

101 

IOOI4IOII4 


100     

103»8 

101  102 


114 
124 


134»8 . 


98  »2 

98^4 

100     

74     .Sale 


119»8.. 


74  la 

94     Sale 


108 

I26I4 
131 


127 


103 
130 

112^4 

10134 
10434 


103 12 

Sale 


1331a. 


103  . 
10134  . 
139^8  . 


10034  lOHi 
108     

107  la  109  ^2 
991-2100 
9II4.... 

ysifl.... 


101  la. 


98     101 

9512 

8O34 

92       93 
115     116 


115 


118    Sale 


108     

1141-4 

IO8I2 

II414 

10434 

135 

'13168 

101  la  102 


9268  Sale 


941a   95 
106     Sale 

1271* 

105     

12034 

102  "a 

13414 


;J3     Dec '03 
135"8Ai)i'05 
12934  MarM)4 
124         124 
97     Apr'05 
95  95 

115     Fel)'05 


1041a  Dec '03 
113     Oct  '00 
116        116 
99  99 


10338     103% 
101         101 
10038  ^lar'O 
lOO^e     100"'B 

100  Oct  '04 
9934Eeb'05 
94ia.A.ug'03 

105     Jan  '04 

101  101 


1 14 14  Apr'05 
123     Dec '04 


135        135 
i'oTiaNov'oi 


100         IOOI4 

721a       74 

112  la  Feb '04 

lieiaJan'Oo 


7413 
93i« 


741a 
94I4 


108 

12934 

ISO's 
130 


Mar'05 
Apr '05 
Apr'05 
Jan  '05 


130 

112  i« 

104 

107 

102 

134 

149 

104 14 

10234 

1421a 


130 

1121s 

104 
Mar'05 
Feb '03 
May'05 
Aug'Ol 
Dec '04 
Apr '05 
xVlai'05 


101        IOII4 

108     Apr '05 

109iaApr'05 

99  la     100 

91  la  May'05 

37    Jan '02 


110    Sep  '04 

100  Sep  '04 
961a  Apr'05 
81^4  Mar'05 
92  92 

116    May'05 


11438116 

113     

II6I4 

II4I4 

llOiallOOfc 
lie's 


115     Apr'05 


118        118 

107  May'05 
11334  J -ly '04 

109  Apr'05 
11713  Feb'05 

103  Feb'05 
133  la  Mar'05 
130  Aug03 
1014     101 V 

98iaJau'04 
9238       923. 
88     Nov'04 
94I3       95 
105         106 
1261a  Mar'05 

110  Mar'05 
12034  May'05 
105  Feb'05 
I36I4  Mar'05 
118  J'ly'04 
1131a  Nov'03 
117  Jan '05 
116     Apr'05 

104  Dec '04 
11034  11034 
117iaJan'05 


108*4 
111 


No 
1 


29 
20 


15 

88 


49 


57 


14 
62 


18 


109  Is  May'05 
lOO'eJau'OS 


135     135^8 

12314  i25'^] 
.S6I4    99 
843s    97I4 

115     115 


lOOialOlia 


Range 

Since 

January  1 


Low    High 
1337gl38 


116     119 
93       991a 


101      104 
10034  101 

981-2 10(>3f 
lOO'8  103't 


9934     9934 


112      114 14 


134     135 


98     IOOI4 
711a    84 


116iall6ia 

7334    77 
yO>4    951a 


108     IIOI4 
1281312934 

130'*130'8 
130     130 


129i«130 
11218115 
103  105 
106*4  1071a 


134  1341a 


10234  106  Is 
142ial42ia 

100  102 
108  1091a 
108  110 
984100 
89   94  la 


95 

70 
90 


97 
84 
961a 


114  116 


llliall5 

II718I20 
107  107 


1071a  109 
117iall7ia 
101  la  103 
133  137 


100    10334 


91       931a 


94 14    971-2 
9534  111 
1261a  1261a 
105     110 
120*4  1231a 
105     105 
13434  1361a 


117     117 
II4I4II6 


109     111 
117iall7ia 


108  la  109  la 
109'8l09'8 


BONl>.s 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  12 


Evans  <fe  T  H  lat  cons  68.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  68.. 1923 
SuJl  Co  Branch  1st  g  5s. 1930 

Ev<&  Ind  1st  con  gu  g  6s..  1926 

tr'argo  &  So  See  Ch  M  <fc  St  P 
lint*  Pere  W  Sec  Pere  Mar 
Fla  C  &  Pemn  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4ias.l941 
Ft  WcfeDenC  1st  g  6s. ...1921 
Ft  Wife  RioGr  1st  g 4s...  1928 
/  ^  al  Har  <fe  S  A  See  So  Pac  Co 
vTalH  <fe  H  of  1882 1st  5s.  1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <$:  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cenl 
Grand  Rap&  Ind  Sec  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&  QcoU  tr4s  1921 

Registered.  ;i. 1921 

Greenbrier  Ry    See  Ches  &  O 
GuU&SIl.stref<fctg5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y'  N  H  &  II 
Hock  Val  1st  consol  g  4  las.  1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s.  .1948 
Houet  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g48..1951 
Registered 1951 

1st  gold  3ias. 1951 

Registered 1951 

Extended  1st  g  3ias 1951 

let  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

liOuisvllleDiv  gold  3ias. 1953 

Middle  Divreg53 1921 

Omaha  Div  let  g  38 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ias... 1951 
Western  Lines  1st  g  4s..  1951 

Bellev&Car  1st  6s 1923 

Carb  &  Sha-w  1st  g  4s.. .1932 
Chic  St  L  &  N  O  g  58.  ..1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

St  L  Sou  Ist  gu  g  4s. ...1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  53 1935 

Ind  lU  &  la  1st  g  4s 1950 

Int<fe  GreatNorl8tg6s..l919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Retunding  g48 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    Sec  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  &  M  R  &  B    See  St  L  cfe  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  let  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Eri6&  Wist g 5s..  1937 
2d  gold  58 1941 

North  Ohio  1st  ku  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&N  Y  let  guar  g  4s. .1945 

Registered 1945 

EIC&N  let  g  1st  pf  68.1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong5e.7il931 

Ist  consol  gold  4s ;i,1931 

General  gold  4s 1938 

Ferry  gold  4ias 1922 

Gold  -is 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  <fc  Mont  let  g  68.. 1911 

let  58 1911 

N  Y  B  &  M  B  let  con  g  5e  1935 

N  Y&  RB  Ist  g5e 1927 

NorShBl8tconggu58ol93 
Louisiana  <fe  Ark  let  g  58.1927 
Louisv  <fe  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  goht  48 1940 

Registered 1940 

CoU  tru.st  gold  68 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fe  Nash  Istg  6s 1919 


J-J 
A-O 
A-0 
A-O 
J-J 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

iVl-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
-M-S 
A-0 
A-0 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
MS 
A-O 
MS 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
J-D 


Price 
Friday 
May  12 


Bid         A sk 
1231312514 

108s 

114      

104=8 

II5I2 


llSigSalo 
90     Sale 

IO212IO4 


100     bale 

yyif 


,  104  V 


HI     lllia 


100     . 

110     . 
i03''^  '. 


,101  "a 


107     . 

105      . 
1041a. 


105 

96 

109 


97 


82 


10513 
1211a. 

i26' 
123 


IO312 


102 


109 14 

107 '4 

100  ifi 

120    Sale 

101 14  102 

75     

11513  isale 
85 


70 'e  Sale 


118381191-j 

11513--.. 

117'8 


111     Sale 


II918 

UOia 

114     115*4 
99        995. 


10513. 
104     . 


1151a 

101     , 

10213 

lOlia 

96     

101  "a  Sale 


101  . 
107  . 
10414. 
11313. 
Ill  . 
IIII2. 


106 


121 

II8I4 

lOS'sSaJe 


98  \  Sale 
116     


fVeelc's 
Range  or 

Last  Sale 


Low  High 
1231a  Mar-05 
107  IXO^i 
114  Apr'05 
104  Oct '04 
114     Apr'05 


105     Mar'98 

Uaifi     113'* 

90  90 

105i-:Mar'0o 


0913 
981-2 


100 

98'.. 


106     Mai'Or 


11138  11138 
lo5iaJ'ly'04 
100     Apr'05 


113     Nov'04 

113iaM:ir'00 

103     Apr'05 

94     Mar'03 

9914  Oct  'o:; 

70  Oct  '04 
1 06  "s  May'05 
102  Oct '01 
1 05  %  Apr'05 
101  Apr'04 
1 06 13  Mar'03 

9534  95*4 
123     May'99 

86      Tan  '05 

85     Nov'04 


96  Mar'()5 
101  ig  Oct '99 
100  Nov'OO 
10534  Nov'04 
12413  Apr'04 

90  Nov'98 
125  Feb'05 
11934  Mar'04 

9368  May'04 


llOia  Jan'05 
103     NoT'04 

106  Mar'04 

107  la  Dec '02 
100     Mar'05 
II912     120 
101*8  May'05 

76     Apr'Oo 

1151a     115'-, 

85     Apr'05 


7013       71 
63     Oct  '00 


l]8'8Apr'05 
11014  Apr'05 
120     Feb'05 

109 '8  Apr'05 
111  111 
105  Jan '04 
U7iaApr'05 
1 09 13  Oct  '99 
108  Dec '04 
90     Jan  '05 


loe la  Nov'04 


H7i3Apr'05 


101 13  101  "a 
105  Jan  '05 
99i4  0ct '04 
lOlia  101  iv 
110  J'ne'04 
102        102 '4 


1 05 14  Mar'03 
112  Mar'02 
107  "a  Sep '04 
109  Nov'04 
IO514  Apr'06 
122  122 
1191a  Feb'05 
103 'a  104 
l()l'8J'ne'04 
115  Apr'05 
98  981.. 

11413  Jan'05 


No 
"3 


■206 
13 


10 


12 


US 


44 


Range 

Since 

Januarfj  1 


Lntv  High, 
12318  I24I4 
IO6I4UOI3 
114     116 


113*4  114 


1081311419 
85       91 

1041a  105.1a 


99  lOlia 
98 14  lOlH 

103  10534 


109  lU'a 


100  100 


103  103 


105  IO719 


10413106 


94*4  96 1» 


851a  86 


951a  96 


123 14  126 


UOiallCa 


9958  100 
119ial22i3 
100  IO314 

7038  81 
II414II8 

85   88 


70   7618 


1171311934 
112»8 11014 
117 13 120 

10314  109  •''s 
IIOI3 1111-2 


11713 119 '"8 


99       99 


117isll7ia 


101     102i:i 
105     105 


100 14  103 


101  la  103*4 


1041a  105'» 
119     122 
117     1191^ 
10212  104 


114'8ll5 
97'al006» 
114iall4'9 


.UISCELLANEOUS    BUNU!>— Continue*!  on  Next  Fnsfe. 


Gas  nn<l  Electric  Liglit 

Bklyn  U  Gas  1st  con  g  5s. 1945 

BuUaloGas  Istg  58 1947 

Consol  Gas  conv  deb  6s 1909 

CoEsuiu  Gae   See  P  G  &  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58...191^ 
KdElIUBkn  Sec  K  Co  EL<fcP 
Ed  E  lU  See  N  Y  G  <fe  E  L  H  &  P 
Eq  G  L  N  Y  let  con  g  58. .1932 
Eo  G  <fc  Fuel  See  P  G  &  C  Co 
Gastfe  ElecBergCoo  g5s.l949 
Oen  Klectric  deb  p  3128..I942 
Or  Bap  G  L  Co  Ist  g  63.. .1915 
Hudson  Co  Gas  1st  g  5s..  194 9 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
tinge  Co  El  L&  P  g  5a...l937 

Purchase  money  6s 1997 

KdEUlBknl8tcong4sl939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 


1151a  Sale 

65       70 

170     Saie 

102 14  Sale 


111I3 

8913 

104 

109     

101     

12313126 

94        96 


11513     11513 
68     May05 
1691a     175 

10134     10214 
105     J'ne'03 


112     Nov'03 

61 13  Oct '01 

89 13  Apr '05 

107*4  Dec '00 

1091a  Feb'05 

100     May'05 


124'?     \2ih 
94  la  Apr'Oo 


II5I3II8 
66       73 
169     I87I4 

100    10213 


89 13    91*4 


1091310913 
iOO     100 


124isl27 
9413    9413 


<«as  and  Klectric  \A(iht 

Lac  Gaa  Lof  8t  L  1st  g  5s.«1919 

Milwaukee  Gas  L  Ist  4s. .1927 

NY'GELH&Pg  OS.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  53. .1910 

let  consol  gold  5s 1995 

NY-<feQEl  LcfeP  1st  con  g  5sl930 
N  Y  &  Rich  Gas  Ist  g  58.1921 
Patife  Pa-sG&E  con  g  58.1949 
Peo  Gas  &  C  1st  con  g  63.1943 

Refunding  gold  5s 1947 

ChG-L(feCkelstgug58  1937 

Con  G  Coof  Ch  lstgug58.'36 

Eq  G  <fe  F  Ch  1st  gu  g  6s.l905 

Mu  Fuel  Gas  Ist  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Llghfg  g  5s. 1950 


Q-F 
M-N 
J-D 
FA 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
-MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-D 


109    Sale 

91     

llOialllis 

92  Sak 


104 
118'^ 


105 


,107 


125 


101 

105 

123*4 

10713  107'(. 

IOSI3IO91.. 

108     IO8I3 

lOl'a 

1041310713 

100      

110      

*ll2i3ll3S. 


109  109 
92 14  Jan'05 

IIII4     IIII4 

92  92 

103*4  Apr'05 

1 10  Sj  Apr'05 

106  Mar'05 
100  Mar'04 
IO514  IO5I4 
12338Apr'05 
10713  108 
1081a  108*4 
10813  IOSI3 
102     Apr'05 

107  la  Apr '05 


110 
113 


May'05 
Jan  '05 


11 


108  10934 
92 14    9214 

110  nil-, 
92       9734 

1 03 !«  105*4 
llSisllOSi 
105     108 


105\4l05"4 

I233fcl27i8 

10713109 

108     110 

107 14  110 

IOOI3IO2 

105131071a 


110    11214 

lUVlUS 


."  JJfo  price  Friday;  latest  bid  and  asked  thia  week.   oDueJan    t  Due  Feb    ctDaeApr    eDueMay  /iDueJly   ArDueAng  oDueOct    jDueDeo   jOptionsal* 


1900 
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N.  T.  STOCK  EXCHANGB 
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Loulsv  <fc  Nash.T— CContlnti^d; 
L  Cln  <fe  Lex  gold4i<j8...1931  M-N 
N  O  <fe  M  1st  gold  63.. ..1930  J  -J 

N0&  M  2d  gold  6a 1930  J- J 

PensacolaDlv  gold 68.. .1920  Ni-S 

St  L  X)lr  l8t  gold  63 1921  M-S 

2d  gold  38 1980  M-S 

Eender  Bdgelstsffr6s.l931  M-S 
Kentucky  Cent  gold  4s. .1987  J- J 
L<fcN<feM&Mlstg4i2Sl945  M-S 
L&N-SouthM  Joint  43.1952  J- J 
NFla&S  l8tgug58...1937  F-A 
Pens  &  Atl  Ist  gu  g  6s.. 1921  F-A 
8  &  N  Ala  con  gu  g  58. .193*3  F-A 
Sink  fund  gold  63 1910  A-0 

L<fe  Jeff  Edge  Co  gug  48..  1945  M-S 

LNA&Ch    -Se«cr<feL 

Mahon  Coal    Beet.S&MS 
anhattanRyconsol48.1990  A-0 

Bcglstered 1990  A-0 

Metropol  El  Ist  g  68 1908  J- J 

ManSW  Coloniz  g  53. ...1934  J-D 
McK'pt  &  B  V    See  N  Y  Cent 
Wetrm)olitan  El    See  Man  l^y 
Hex  Cfent  consol  gold  4s. .1911  J- J 

Coupons  off 1939 

Ist  consol  income  g  38.ol93y  -''ly 
2d  consol  income  g  38..ol917  fly 

Eqtilp  <fc  coU  gold  5s 1919  A-0 

Coll  trg4i2S  Ist  Ser.... 1907  F-A 
Mex  Intemat  Ist  con  g  43.1977  M-S 

Stamped  guaranteed 1977  vl-s 

Mei  North  Ist  gold  68....1910  J-D 

Mich  Cent    See  H  Y  Cent 

Mid  o£  N  J    iSee  Ene 

MU  1.  S  &  W    6'ee  Chic  <fe  N  W 

MU  &  Mad    See  Chic  &  N  W 

MU  &  Nortli    See  Ch  M  &  St  P 

Minn  &  St  L  Ist  gold  78. .1927  J 

Iowa  Ex  Ist  gold  78 laOi'  J 

Pacific  Ex  Ist  gold  68. ..1921   A 
South  West  Ex  Ist  g  7s.lyiu  J 

Ist  consol  gold  5s 1934  M 

Ist  and  refund  gold  4s..l94ii  M 
Minn  <fe  St  L  gu  See  B  C  K  <fe  K 
MStP<feSSMconK4intgu'3>-   f- 
MSSM&Al8tg4intgul92i;  J 
Minn  XJn    See  St  P  M  cfeM 
Mo  Kan  &  Tex  Ist  g  4s.  ..1990 

2d  gold  48 ffl990 

Ist  ext  gold  58 1944 

St  L  Div  Ist  ref  g  48. ...2001 
Dal  &  Wa  Ist  gu  g  58.. .1940 
Kan  C  <fe  Pac  Ist  g  48.. .1990 
Mo  K  &  E  Ist  gu  g  58.. .1942 

MK<fe  Ok  1st  gu  58 1942 

M  K  &  T  ot  T  Ist  gu  g  58.1942 

Sher  Sh  &  So  1st  gu  i  58.194H 

X  Tex&  Oklal8tgug58...1l>4ii 

MjBsotirl  Pacific  3d  78 190G 

^Ist  consol  gold  68 1920 

Trust  gold  08  stamped. al91 

,^  Eegistered al91 

IstcoUgoldSs 1920 

Cent  Br  Ey  Ist  gu  g  4s.l919 

Leroy&CVALl8tg5s  192(3 

,Pac  B  of  Mo  Ist  ex  g  48.193>< 

2d  extended  gold  5s.  ..193!^ 

St  li  Ir  M&  Sgen  con  g  6sl931 

Gen  con  stamp  gtdg  58 1931 

Unified  <fe  ref  gold  Is.  .19211 

Eiv<fe  (JDiv  1st  g4s.. 1933 

Ver(U  V  I  <fe  W  1st  g  53.1926 

Mob  &  Blrm  prior  hen  g  os  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  58.  lU5;i 

Mob  &  Ohio  new  gold  6s.. 1927 

Ist  extension  gold  68../il927 

General  gold  4s 193» 

Moutgom  Div  Ist  g  5s. .1947 
St  1.,  <&  Cairo  coll  g  48..el930 

Guaranteed  g43 1931 

M  &  O  coll  4s    See  Southern 
Molia wk  &  Mai    See  N  V  C  <fe  H 
Monongahela  Klv    See  B  <fe  O 
Mont  Cent    -See  St  P  M  <fe  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  <fe  Essex  SeeDelL&W 
X;  ash  Chat  <fe  St  List  78.1913 

i^  1st  consol  gold  58 1928 

Jaaper  Branch  let  g  68. .1923 
.     McM  M  Wife  Al  Ist  6s. .1917 
TifeP  Branch  Ist  6s.. ..1917 
Nash  Flor  &  Shef    See  L  <fe  N 
Kat  of  Mex  prior  Uen4'2S.1926  J- 

Ist  consor48 1951  A. 

NewH&D    SeeN  Y N  H&U 
NJJuncKR    AeeNYCeut 
New  &  Cin  Bdge    6'ee  PennCo 
N  O&N  E prior Ueng  68 7>1915  A-O 
N  V  Bkln  &  Man  Bch    See  L  I 
N  y  Cent&  H  Kivg  3Hi8.1997  J- 

He^istered 1997  J- 

Dcbtu  g  43 1034  M- 

J..ake  Shore  coll g  3 "iS...  1998  F-. 

Kegistered 1998  F 

Mich  Cent  coUg3i28.... 1998  F-. 

Kegistered 1998  F 

Beech  Creek  Ist  gug  48.1936  J- 
KegiHtered 1930  »J 


Price 
Friday 
May  12 


Ask 


2d  gu  gold  5s 1930 

Beech  Or  Ext  Ist  g  3  "^s  </1951 
Cartcfe  Ad  Istgu  g  4s. ..1981 
Cloart  Bit  Coal  Ist  8  14h.  1940 
Gou  V  &  Oswe  1st  gu  g  os  1942 
Moh  <fc  Mai  Ist  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s. ..1936 
N  Y&Pul8tcongug4s  1993 
Nor.fe  Mont  Ist  gu  g  58.1916 


Bid 
IO8I4 
13iab  13134 
12634  129 

112     

121>4 


9934. 
108 

iie" 

113     . 

1141a. 

105     . 

9918. 


97 


IO408  Sale 


107»8. 


ConI  and  Iron 

Col  Fuel  Co  gen  gold  68...1919 
Col  F  <fc  1  Co  gen  H  t  g  5s..l94;i 

Convertible  ileb  g  Ss 191,1 

Trust  Coctfs 

Col  Indus!  St  conv  5h  gu  A.  19:14 
1st  conv  JB  gu  Series  B.1934 
Cont:u'taIC  IstsI  gur.8g.l9r.2 
Gr  iliv  Coal  &  C  l8lg6«..19iy 
Jt:tr&  Clear  C&  I  Ist  gos. 192(3 

2.1  KOld  us 1926 

Kan<feHC&  C  l»l  s  f  g58.1951 
Pleas  Val  Coal  Ist  g  s f  58.192s 

Tenn  Coal  gen  5h 1951 

Tenn  Div  1st  g  Os al917 

BInii  Div  Ist  consol  0«..1917 

Cah  C  M  Co  Isl  gu  g  6s.  1922 

De  UnrCA  I  Co  >fu  g(iH.191i) 

Vlrou  Coal*  Co  Ist  «  6h.194!i 


761a  Sale 


21 
11 


22 
13 


140     . 

11218. 
II9I2. 

113^4 


97 


.118 


Weekft 
Range  or 
Last  Sale 


Low      Jiigh 

109  Mar'05 
13134  Apr '05 
126HiFeb'05 

114  Apr'05 
121iaMay'05 

75  J'ne'02 
113  Nov'99 
101i4Apr'05 

110  Feb'05 
9714       9714 

115  Mar'05 
112^2  Mar'05 
115  "4  Mar'05 
110     Mar'03 

98'%  Oct '04 


1041a  104 'f, 
104  Apr'05 
108     Apr'05 


761a      77 
75     Jan  '05 
22     May'05 
12  12 


"5     Mar'05 
OO'aJ'ly'OJ 


«_ 


sqwc 


No 


3( 


101     Sal.) 


10413  Sale 
86     Sale 

IO3I2 

88       92 

105»8 

95        97 
1 1 2 1«  Sale 

106      

107148310 

108^8 

105     107 
104      1043b 
122 -a.... 
10534  lOl 


108 14  Sale 

96     

107     , 

104  7fc , 

11712 , 

116'2ll7 


9  5 'g  Sale 

94     

102     

114% 

94     

96  la  Sale 
128  la  129 
124     12434 

96  "a  Sale 
114     

91  la 

100 14 


12218 

114     115 

1207e 

II6I4 

llS-^i 

105  If. 

7934  Sale 


llSHillS 

KJO     IOOI2 

IOOI4 

100 

9115 

90 


100-'.^ 

iSale 


107 '4. 
104  ifi. 
110     . 

8934  , 
10234 . 

92     . 


90  "a 
90 


102      

1(J5     103 


1 05     May'OO 


142  Dec '03 
Ill's  Jan  '(Jo 
1 20 14  Apr'05 
113 '4  Mar' 05 
117  Mai '05 
97  9711; 


101 
103 


IOII2 
Nov'Oi 


1021a     10118 
84  »4        86 

104  Mayo5 
OlHiApr'uS 

105  "4  Dec '04 
95     Apr'tl 

11218     llQis 

106  106 
1(j7  107M 
1074  Feb'05 
10534  Apr'O.') 
1037BMay05 
122  "a  May  05 
IO634     I0714 


107^8       ll'8l4 

9611       96  Hi 
110     Mar'l(5 

104^8       lt)47g 

1 17 1.2  Apr 'Oa 

il6'2     117 

10934001 'OS 

95  96 

94  94 


llliaMar'04 
93i4Apr'0o 
961a       'J6\ 

128         128 

124  Apr'05 
961a       9712 

11434  Apr'05 
95      Feb'05 

101     Nov'04 


122i8Apr'05 
115  Apr'05 
121  Apr'05 
1 17 14  Mar'05 
113     J'ly'04 

105'8     IO518 
7934       80 


100        IOOI2 

100     Anr'Oo 

100  H.     I0O34 

911a       9134 

90     May'05 

9038       91  ig 

89     Apr'05 

107i2Feb'U5 

102     Mar'04 


Hange 

Since 

January  1 


Low  High. 
109     109 

1301513134 

1261a  1261a 
114  114 
1211a  12iia 


98ial01i» 
110  110 

96  97I4 
113  II5I4 
U2iall3 

115l4ll6'2 


104  107 
104  104 
10618  10818 


107     llOHi 
95        98 
104iaH0 
1(^3     KMTg 
116i2ll7Si 
11638119 


95     Apr '02 


107'a  J'ly'OO 

105  Oct  '02 

106  Mar'05 


73  Te  79 

75  76I4 

21  261a 

12  i;7e 


94  Sj    98 


HI     lllOfc 
I2OI4I92 
1131411314 
117     11734 
95>a    9876 

99     101  Hz 


100ial04i8 
^434    Bl^i 

10334  108 
87       911a 


943a 
111 
104% 
106 
1071a 
lOi^j 
10334 
1221a 
106  "a 


95 14 
112'h 

10834 

109  la 
107  iv 

10838 

107 
12588 

11038 


94 
94 


9638 
98 


93  "4    93 14 

961a    981a 
126  "a  129 
122     12434 

961a    99 
11334  115»8 

95       95 


12078  12218 
II414II7 
119     121 
II7I4II7I4 


10513 IO518 
7934    8314 


99''8  lOOJj 
99 1«  1001-2 

100i4ll)2-'8 
9034    93 
89        91  ^i 
89 14    91  le 
89        89 

106  421071-2 


103     107 


BOND8 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  12 


X  y  Cent  &  H  !<,— (Continued) 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ias....l997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  78.1906 

KaA<feGRl8tguc53.1938 

MaJion  C'l  RR  Ist  5s. .1934 

Pitts  McK  <fe  y  1st  gu  63.1932 

2d  guar  68 1934 

MoKeesA  B  V  Ist g 6s  1918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

4a 1940 

Registered 1940 

J  L&  Slstg  3138 1951 

Istg3ia8 1952 

Bat  C  &  Star  1st  gug  3s.  1989 
N  y  &  Harlem  g  3ia8...2000 

Registered 2000 

N  y  &  North  1st  g  5s...  192 
R  W<fcOconl8text53./il922 
Oswe&  R  2dgug58....»1915 
RW<feOTRl8t  gag  58.1918 
Utica(fcBlkRivgug4s.l922 
N  y  Chic  &  St  L  1st  g  4,8.1937 

Registered 1937 

N  Y  c6  Greenw  La^e    See  Erie 
N  y  &  Har    -See  N  Y  C  <fe  Hud 
N  Y  Lack  <&  W    See  D  L  &  W 
M  y  L  E  <fc  W    See  Erie 
N  y  &  Long  Br  *ee  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  58. .1918 
-V  Y  &  North    See  H  Y  C  &  H, 
N  YO&  Wref  l8tg4s..//1992 

Regis  §5,000  only ^1992 

N  Y'  <fe  Put    See  N  Y  C  &  H 
XY'&RB    See  Long  Island 
N  Y  S  <&  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  <fe  ext  g  6s..  1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered  1 99 ti 

DiVllstl&geng48...1944 
Pocah  C<fe  C]oint4s..l941 

CC<fe  T  Ist  gug  5s 1922 

Scio  V  <fe  N  E  Ist  gu  g  48  1989 
North  lUinols    See  Chi  <fe  N  W 
North  Ohio    6'ee  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 o2047 

Registered a2047 

St  Paul-Dul  Div  g  48. ...1996 

Registered 1996 

CB<feQcoUtr48    See Gt Nor 

atP&N  P  gen  g  68. ...1923 

Regiatered  certittc's..l923 

St  PaiU  &  Dul  Ist  58... .1931 

2d  58 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  68..1933 
Nor  Ry  Cal    See  So  Pac 
Hot  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  cfe  St  L 
hio  River  RR  Ist  g  58.1930 

General  gold  5s 1937 

Ore  &  Cai    See  So  Pa<j  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y'  C 

0  C  h&  St  P    See  C  cfe  N  W 
Oz'rk&CherCl.stgu58g.l913  A 

Mac  Coast  Co  Ist  g  58 194i.  j 

1  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917  A 

Sink  fund  subsidy  g  68..1910  M 
Penn  Co— Guar  1st  g  4  las.  1921  J 

Registered 1921  J 

Guar  3438  coli  trust  reg.1937  M 
G uar  3  laS coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3*28. 1916  M 
C  St  L  t&  P  Ist  con  g  53.1932  A- 

Registered 1932  A- 

C1&  Pgengug4ia8Sor  A.'42  J 

Series  B 1942  A- 

Series  0  3428 1948  M- 

Series  D3ias 1950  F- 

Erie<fe  Pitts  gug 3 las  B.  1940  J 

Series  C 1940  J 

N<&C  Bdge  gen  gug  4  "as  1945  J 
PCC&StLgu4ia3A...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  .M 

series  E  3  la  guar  g 1949  F 

Pitts  Ft  W&  (J  I8t7s...l912  J 

2d7s 1912  J 

ad  78 /tiyi2  A 

Penn  RR  1st  real  est  g4s.l923  M 

(Jousol  sterling  g  68 1905  J 

Con  currency  63  reg...j/1905  (j 

Cousoi  gold  58 1919  ,M 

Consol  gold  4s 1913  M 

Convertible  g  3  "as 1912  M 

AUog  Val  gen  gu  g  4s...  1942  M 
Cl<&  Mar  ist  gu  g  4  418..  1935  M- 
DKBKcfeBgelslgu48g.'36  F 
Gr  R&  Iexlstgug4  4isl941  J 


J^ice 
Friday 
May  ia 


Hid        Ask 
109     10934 
1081a  109  4. 
101  Tg  Sale 
loii4Sale 
100%  Sale 

10134 

1244! 

122% 

1334j 

129     

117     


121 
lbs" 


9714, 

75     . 

IOII4. 


11542. 
11742. 


106     106  lo 
104     105'>^ 


12442. 


Week's 
Range  or 
Last  Sale 


Low  High 

108%  K'914 

109  ion 

lOl"*,  3  01% 

101 14  101 1, 

1U034  101 
1034iMai'05 


121     Nov'03 
139    Jan '03 


109«BApr*04 
124  Feb '06 
120  Mar'05 
IO6I4  J'ne'04 
1061a  Nov'OO 


96i»May'04 
i05%M:ar'05 


11942  Mar'05 
11742  11742 
11334  Jan '02 


107  la  Feb '05 
i04        104 
101     Mar'04 


13134  Apr '03 


10334  Sale 


110     

131     

I3214 

129% 

10238  Sale 


99     

97  42  Sale 

109  I4 

1004*102 


10534  Sale 

103      105 
7634  Sale 

I'ooU  '.'.'.'.\. 


12538  126'58 

118  .... 
113%.... 
108 14.... 
101  102 
93%.... 
II6I4.... 


11834  . 

Ill     , 


114%. 
103 14. 


100 14 


.  11034 


93       94 
97       9734 
117% 


116     . 
11434  . 

98%. 

99%. 


106     

11234  114 
1123,  114 

114     

10238 

93=8 


114      

•I04I4 

10214  sale 

lo;i4j 

*io7i4 11042 

99     

Ill     


103  42     10334 
103  4!  Jan '06 


1 11 14  Feb'05 

133  Hi  Jan '05 

13234  Apr'05 

13242  Dec '04 

10142     102  V 

9934  J'ne'04 

99i4Mai-05 

9742       97% 

109  4j  Feb '06 

100      10034 


105 14     10534 
105         1U5 
7634        77 
7442       74  4? 
100     Mar'05 


5.» 


No 

4 

1 

3 

20 

83 


17 


67 


47 


1251a --^pr '05 
132  J'ly'99 
II214  J'ly'O.^ 
108  Apr'05 
100i4Apr'06 
92  42  Apr '05 
116     Jan '05 


II8I4  Feb'05 
llli4Apr'0 


99 14  Apr '06 
114     Apr'05 

103  Apr'05 
102  Apr'02 
11034  1103, 
106  Jan  '05 
102  Nov'98 
94  Mar'05 
97  May'05 
11734  Apr'05 


108i4Aug'03 


96    Jan ' 

102     Nov' 
9534  Apr' 


1  14%  Jan' 
11242Apr' 
110  Aug' 
104 -a  Oct  ' 
93%  Apr' 
127%Oct ' 
121  Mar' 
119  Apr' 
107     Feb' 


lU  42  Sep '04 
106  Aug'O:^ 
10134  10242 
WZ  Nov'9V 
110     Jan  '05 


111     Apr'05 


42 

4, 

15 

4 


Range 

Since 

January  1 


A,ow  High 
10814  liO 
107%  109% 
100  101% 
100%101>4 
100  103 14 
103>al034» 


124     134 
120     120 


10o'8l05>a 


U8     11941 
11742119% 


1071a  1071a 
104     106 


70 


103  106% 
103  42 103  4i 


llliilll'* 
133  4i  1331* 
13234  I32S4 


100  104% 


97     100 
95       97% 
109  42l094» 
100     103 


10434  106»4 
103  42  1051* 
7614    78 
74  42    76»4 
100     101 


12642 126% 


10734  109 
99%  101 
9 J 4)    924i 

115     1164J 


II8I4IISI4 
11114113% 


99%    99% 
113=4  115% 

102%  104 


11034111% 
106     106 


94       94 
97       98»4 
11734  11734 


114%114% 
112  42 11334 


93%    93% 


106     107 


10134  107 

iio'"  iVo" 


111      111 


i>ll«CELI.ANKOU»>    1J(>N1>S— Continued  on  Next  Puk*' 


M-N 

105      

1 07%  Oct '04 

F-A 

104 '2 

1115          105 

11 

102     105  42 

FA 

IJO 

90     Feb '00 

.... 

85        90 

87%  Apr'05 

84       89  >2 

K  A 

73     Sale 

72          7:t 

I4M 

72       70 '4 

FA 

71     Sale 

09          71 

36s 

69       72% 

F-A 

lOVeDec'iH 
102  42J'ly'u4 

A-O 

,(-[> 

107     Miiy'97 
l02  4i<Jct  '03 

J-D 

J-J 

io'7 

107     Muy'0.> 



100 'a  107 

J-J 

105     Oct '00 
V9           99 

"9 

"93%  Too"' 

J-J 

99     Sale 

A-O 

110  4i 

111     Jan '05 

1104)111 

J-J 

112 

112     Apr'05 

11034  112 

J-D 

97     

102     lAc'(Ki 

FA 

111.-,      

10434     105 

10 

103     loo 

MS 

87       8,-i42 

883.,        8S) 

5 

8li3,     iia'-.: 

Teteirrapli  and  Telephone 

Am  Tolop  &,  Tel  coll  tr  4s  1929 
Uoiniu  Cable  Co  Ist  g  4s. .21(97 
Erie  T  <&  T  col  tr  g  8  t  58..1920 

ilolT*  TlstM  f  g58 191S 

N  Y  <fe  N  J  Tol  gen  g  6s..  1920 

West  Union  c«l  tr  cur  5s.l9;J.S 

Fd  antl  real  est  a  4  42S...1950 

Mut  Un  Tol  «  fund  (i3...19U 

North w  Tel  gu  f  4  'as  g..  1934 

>Innu(acturinK  A:  InduMtrial 

Am  Cot  Oil  exl442K 1916 

Am  Hide  &  L  Isi  s  f  g6a..l919 
Am  Spirits  JSlfg  1st  g6s..l91.'> 
Am  Thread  1st  col  Ir  48. ..1919 
Am  Tobacco  40.yrg  68. ...  19 14 

4s 1951 

iJonsol  Tobacco  60-yr  g  1m.19j)1 


J-J 

C^-J 

J-J 

M-N 
IVI-N 
J-J 
M-N 
Ml-N 
J.J 


M-S 
J.J 
A  O 
FA 
FA 


•No  price  Friday;  latest  bid  and  a»k(Ml  this  week,    a  Due  Jan     0  Duo  Feb     «  Uue  .J^uy    firUuuJ'UA    ADuoJ'ly 


98'4 

U6'4 

i('8%  "-''-- 

101  4j 

*111%11'.^4j 
loo     Sale 
100% 

9884 

97       98 

95     Sale 

h7". 

112  Siilo 
7334  Sale) 
80     Sale 

i>  Duo  Not 


98%  98% 
92  Dec  '0 1 
109  Oct  '99 
U1934  J'iie'04 
10.'>i4  J'ly'03 
112  II2I4 
104  42  105 
110%  Mar'05 
103     J'ly'OJ, 


S>834  Miiy'05 
97  97  4j 

95  90 

8;<     M(iv05 
110%     113 
72  -J       733^ 
80  80 


26 

27 


10 

22 

53,v 
554 


97       98% 


i]o'Hll2% 
104  4;  107% 
11014110% 


9S3,,  101 
97  100% 
9434  !i7 
,h7'2  S9% 
I10'4ll8% 
71  77% 
74       84% 


«  OpUon  Sale. 


May  13. 19f>5.1 
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BONDS 

N.  T.  STOCK  EXCHANGE 
"Week  ending  May  12 


Penn  KB — (Continued) 

PhilaBal<fcWl8tg48..1943M.N 

Saii<&  Lewia  Ist  g  48...193G  J- J 

XJ  N  J  RB  <fe  Can  gen  48.1944  M- 
Pensacola  &  Atl  See  L.  <S>  Nasli 
Peo  <fe  East    See  C  C  C  <fe  St  L 
Peo  <fe  Pek  Un  Ist  g  68.. ..1921  Q-  F 

2dgold4i38 bl921  M-N 

Pere  Marq— Cli&  W  M  58  19'J1  J-D 

FUnt&PMges 1920  A-O 

l8tconsolgold58 1939  M-N 

Pt  Huron  Div  Ist  g  58.19311  A-O 

8agTu8<feH  1st  gug  48.1931  F-A 
Phil  B  cfe  W    See  Penn  BR 
PhUa  &  Beading  cons  7s.  1911  J.D 
Pine  Creek  reg  guar  68...1931'  j-D 
Pitts  Cui<fe  St  L    See  Penn  Co 
Pitts  Cleve  &  'Id    See  B  <fe  O 
Pitts  Ft  W  &  CU    See  Penn  Co 

Pitts  June  Ist  gold  68 192'.'  j.j 

Pitts  &  li  Erie  2d  g  58...ol92«  a-O 
Pitts  McKees  <fe  Y  See  N  X  Ceu 
Pitts  Sh&  L  E  Ist  g  58.. .1940  A-O 

Istconsol  gold  68 1943)  j.j 

Pitts  (fewest    -SeeB&O  | 

Pitts  y  &  Ash  Ist  con  58.1927  m-N 

Reading  Co  gen  g  48 1997  j.j 
Registered 1997  j.j 

Jersey  Cent  coll  g48...195J  a  0 
Rensselaer  <&  Sar    See  D  &  U 
Blch  <fe  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Bio  Gr  West  See  I>en  &  Bio  Gi 
Rio  Gr  Juno  Ist  gng  5s.. .193*1  j.d 
Biogr  So  1st  gold  4s .1940  j.j 

Guarantee<i 194i   j.j 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4  "as 1941  j.j 

Rut-Canadlstgug48...194H  j.j 

Sag  Tus  &  U    See  Pere  Marq 
t  Jo&Gr  Isi  1st  g  48. ..1947^  J.J 
8t  Law&  Adiron  1st  g  58.1996  j.j 

2d  gold  6s 1996  A-O 

St  L.  (fe  Cairo    See  Mob  &  Ohio 

St  L  <&  Iron  Mount    See  M  P 

8t  L  K.  C  <fe  N    See  Wabash 

Bt  L  M  Br    See  T  RB  A  of  St  L 

8t  L  <fe  S  Fran  2d  g  6s  CI  B  1906  M-N 

2d  gold  Gs  Class  C 1900  m-n 

General  gold  68 1931  j.j 

General  gold  58 193j  j.j 

Stliifc  S  F  BR  cons  g  4s. .'9b  j.j 
Southw  Div  1st  g58..194'i  a-C 

Betunding  g  4s 1951  j.j 

6-year  gold  notes  4^2. .190^  j.D 
K  C  Ft  S  &  M  con  g  6s..l9ii,s  m-n 
K  C  Ft  S  &  M  By  ref  g  4s  1930  A-O 
KCifeMB&Blstguos.l02l.  A-O 
St  Louis  So  See  lUiuois  Cent 
St  L,  S  W  Ist  g  4s  Ud  otts.l98i'  M-N 
2d  g  4s  ino  bond  ctl:8...2Jl98!t  j.j 

Cousol  gold  4s 193'-  J-D 

Gray'sPtTerlstgugSs  1947  j-d 
St  Paul  <fe  Uul    See  Nor  Paciti  c 
8t  Paul  M  cfe  Man  2d  68...190li  A-O 

IstcoDsol  gold68 193:^  j.j 

Registered 193o  j-j 

Reduced  to  gold  4'as..l933  j-j 

Registered. 193a  j.j 

Dakota  ext  gold  68 191(i  M-N 

Moiit  ext  1st  gold  48 1937  j-D 

Registered 1937  j-ij 

E  Mmnlstdiv  lstg6s..l90^  a-u 

Nor  Dlv  l8tgold4s 194t-  A-O 

Miuu  Union  1st  g  68 192v  j.  j 

Moiit  C  1st  gu  g  68 1937  J-J 

Registered 1937   J-J 

Ist  guar  gold  5s 1937  J.J 

WUl  &  S  F  1st  gold  6s.. 193,-  J.lj 
StPcteNorPac    See  Nor  Pac 
StP&S'xCity  SeeCStPM<fco 
Salt  L,akeC  1st  g  s  t  6s...l91t  j.j 
S  Fe  Presdfc  Pk  I8tg5s...l94i.  ,M-fc 
8  A  <fe  A  P    See  So  Pac  Co 
8  F  <fc  N  P  Ist  siuk  I  g  5s.l9pj  J.J 
Sav  F  <&  West     See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  &  V\ 
Seaboard  Air  Line  g  4s  ...1950  AO 

Coil  tr  retuud  g  Ss 1911  Wl-K 

Car  Cent  1st  con  g  48. ..1949;  j  -J 

Fla  Ceu  dfc  Pen  Ist  g  5s.l91><  J  -  j 

1st  land  gr  ext  g  6s...l93^    J-J 

Consul  gold  OS 1943  J-J 

Ga<fc  Ala  Rylsi  con  5s 01946  J-J 
Ga  Car  &  No  l8tgug5s  1920  J-J 

8eab&  Roa  IstSs 1926  J-j 

Sher  Slir  &  So    See  M  K  &  T 
Sil  Sp  uca  <fc  G  See  Atl  Coast  L 

SodBay  &  Bolst  gSs 1924  J-j 

So  Car  &  Ga    See  Uouthern 

So  Pac  Co— BB  Ist  ref  4s.  1950  J 

CoU  tr  g  4'as 190i>  j 

«old4s(CeutPaocoU)./cl949  J 

Registered /cVJi'.>  J 

A&N  Wlstgug58....1941  J 
Cent  Pao  1st  ref  gu  g  48  1949  F 

Registered 1949  F 

Mori  guar  gold  3'2S..A;192i'  J 
Gal  Har  <fe  S  Al8tg68..19l0  F 

2d  gold  7s 1905  J 

Mex  &  PaclstgSs 1931  M 

GUa  VGxfeN  Istgug5s.l924  M 
Hous  E  &  W  T  Ist  g  58.1933  M 
Isl  sruar  5s  red 1933iiVI 


Price 
lYiddy 
May  12 


Bid 

10638. 
101     . 


As/c 


Low       High 
10634     lOea* 


H  &  TCl8tg58intgu..l937 
Cousol  g  68  int  guar...  1912 
Gen  gold  4s  int  guar. .1921 
Waco&N  Wdlv  lstg68'30 


124 

100     104  hi 

106^4 

^ 120 

112>sll4i2 
114    lie 


110  Vj  Sep '04 


123iflJan'0i> 
101  J'ly'04 
109  Apr  "02 
12018  120^8 
lU'2Apr'()5 
116'<2M^r'05 


130 


121     . 
109  »3. 


llSVi 

117'iil21 


113»,  ....  , 
102»8Sale 


99       99^4 


109 
75 
92 

'W 

*93 

94 

.128 

1171-2  Ocf04 

102 14     102=8 

100     Jan  'Oo 

991a       99«8 


109     Mar'O 
75i4Mar'05 
89     Jan  '05 


10334  May'04 
lOmNov'Ol 

94     May'05 


102 
102 

1*15  i^ 

13134 

"8934 

102 
Sale 

123»8 

88  Sj  Sale 
■100     


97114  Sale 
90 

83     Sale 


108     109 
137 14  140 


111" 


no»8lll 
105     


1021a. 


12234  . 
13736. 


119     . 
119»8. 


lima. 


86  ... 
102      103  "v 

98  ... 
110  ... 
105  Hi... 
110  ... 
111"! 


nih. 


1021a. 

971s 

101^8 

9519 


Sale 


Sale 
94  V 


101 14  Salt 


89 1». 


WeekTt 
Jiange  or 
Last  Sale 


^i 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
1121a  Dec '02 


120 
98 


Mar'05 
J'ly  '97 


10434  Apr '05 

104  Is  Feb '05 

131        132 

115iiApr'05 

IOOI4     10Ci< 

101     May'o5 

89  >a       90 

96     r.ec'04 

I26I4  Jan'05 

88 14       88  », 


m^     97= 

87     May'05 
82^8       80 14 


10S38 

137 
140 
11134 

11618 
11238 

105 
106 
10434 


May'05 
Apr '05 
Mav'02 
1113, 
Apr '01 
Alir'Ou 
Apr '05 
May'Ol 
Mar  05 


Ifo 
1 


16 
.... 

iio 

'40 


42 
42 


3c 


124 
135 


1184] 
117 


May'05 

Jan '05 

13434  Dec'04 

^        Feb'05 

Jan '04 


110     Jan '04 
108        108 


851a       ?6 
102     May'05 

95     Mar'0.-> 
109     Feb'05 


1 09  "a  Mar'06 
112 14  Apr '05 

110  Jan '06 
llli4M»y'03 


102     Jan ' 


10>J 


1091.J 


103  hj  . 
103  "a. 
112      . 


112  H 
,110 


Li9iaSale 


9638       98 

101 '8  May'05 

94  7^       i<6h 

94     May'05 

109 Hz  Feb'05 

10114     101 14 

99 14  Mai  '03 

89  "a       i>i)h 

10818  Mar'0,i 

103     Sep '04 

115      Feu '05 

110     Ai)r'0,^ 

107 '4  Feb'05 

103  "..J  J'ly '04 

11134     11134 

113     Dec'04 

99>a     TOO 

IV!  7  la  Feb '02 


417 

13t 

"24 
"3 


Jiange 

Since 

Jantiary  1 


Low   Hiun 
10534  108 14 


I2318I2318 


119ial23 
112     II412 
11434116'-^ 


117  <a  120 


100^8  103 

loo     100 

98  "a  101 


109  109 
76  77 
89       89 


93       95 


104"%  10434 
104     1043e 
1291a  132 
1121a  116 

9934  1001. 
101     102 

88I4    92I4 

i26iii26'4 
88 14  92 


^Qhlbl\ 
84  871* 
sola  841, 


lOSSglll 

136  138 


111  IVi^ 


112i4ll23t, 
10311105 


10434  10434 


123 
135 


124 
135 


11818  1181* 


108  108 


8434  92 
102  104-4 

95   98S, 
109  109 


1091a  1 09  S 
1091a  114 
110     110 


96 14    98  lo 

101     lOl'e 

0434    97 14 

91        94 

lOS'elll^. 

10038  104 


8h='8    t>934 
1081*110'^ 


113  "a  115 
lu9  1 10 
1051a  107 '4 


llOOgllS 
95'iio6' 


BONUS 

N.  T.  STOCK  EXCHANQ  E 
Week  Ending  Mat  12 


Price 
Friday 
May  12 


.".^onthem  Vnc<.'(y~-{ Continued) 
Morgan's  La  <to  T  1st  78.1918 

Ist  gold  6s 1920 

NoofCallst  gug68....1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  1st  guar  g  6s. 1927 
S  A  &  A  Pass  Ist  gu  g4s. 1943 
So  P  of  Ar  gu  Ist  g  6s..  .C1909 

Ist  guar  g  68 cl910 

S  P  of  Callst  g  68  ser  B.1905 
1st g 6s series C&  D...190e 
1  stg 68 series  E&  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1 905-. .  1937 

SPacofNMexlstg68..1911 

Tex&  NO  l8t7s 1905 

Sabine  Div  Ist  g  68.. ..1912 

Con  gold  5s 1943 

Southern— 1st  con  g  6s 1994 

Registered 1994 

Mob  &  Ohio  coUtrg  43. .1938 
Mem  Div  1st  g4ia-58...  1996 

St  Louis  itiv  1st  g  4s 1951 

AlaCen  R  1st  g6s 1918 

Atl  &  Danvl8tg48 1948 

2d  48 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  &  Greeny  Ist  68 1916 

E  T  Va  <fc  Ga  Div  g  68. .1930 

Con  1st  gold  58 1966 

E  Ten  reor  lien  g  68 1938 

GaPac  Ry  Ist  g  68 1922 

Knox  <fe  Ohio  Ist  g  6s.. .1925 

Rich  &  Dan  con  g  68 1910 

Deb  58  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 
So  Car  &  Ga  Ist  g  58.. ..1919 
Virginia  Mid  ser  C  68.. .1910 

Series  D  4-5s 1921 

Series  E58 1926 

General  68 1930 

Guar  stamped 1930 

W  O  <fe  W  Ist  cy  gu  4s..  1924 
West  N  C  Ist  con  g  68..  1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  Ist  g  6s.  1939 
•Stat  Isl  Ry  1st  gu  g  4138..  1943 
Syra  Bing  &  N  Y  See  D  L  &  VN 
'per  A  of  St  Ll8tg4i28..193'J 
i  1st  con  gold  5S....18941944 

Gen  refund  s  f  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  Ss 2000 

2dgoldinc58 ^^2000 

La  Div  B  L  1st  g  6s 1931 

W  Min  "W  cfc  N  W  1st  gu  58  '30 

T0I&  OC  Ist  g  58 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fe  M  Istgug4s....l990 
Tol  P  &  W  1st  gold  48. ...1917 
TolStL<feWprlieng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham&  Butt  Istg  4S.A1946 

Ulster  &  Del  1st  con  g  os  1928 
Ist  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4a  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68.. 1922 

1st  consol  g  5s 1946 

Guiir  refund  4s 1929 

Begi-stered 1929 

Utah  &  Nor  Ist  7s 190m 

Gold  5s 1920 

Uni  N  J  BR  <fc  C  Co  See  Pa  HI 
Utah  Central    See  Rio  Gr  Wes 
Utah  <fe  North    See  Un  Pacific 
Utica  &  BlacK  R  See  N  Y  Ceni 

Vanttalia  consol  g  48 1955 

Registered l95o 

Ver  Val  i  nd  &  W    See  Mo  P 
Irginia  Mid    See  South  Rr 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 19;'.9 

Ist  lien  equip  8  fdg  5s..  1921 
Ist  lien  50  yr  g  term  4s. 1954 
Det<feCh  Ext  1st  g  5s. .1941 
Des  Mom  Div  Ist  g  4s. .1939 

Om  Div  1st  gSias 1941 

T0I&  ChDiv  1st  g  48. ..1941 

StChas  Bridge  1st  g  68.190s 

Wttb  Pitts  Term  1st  g  48.19.'>< 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  "W    See  Southern 
West  Maryland  1st  g  48. ..1952 
WestN  V<fe  l-a  Ist  g  58. .1937 

Gfen  gold  3-48 ...1943 

Income  5s dl94;; 

West  A'o  Car    See  South  Ry 

W  Va  Cent  &  P  1st  g  68..  1911 

Wheel'g  &  L  E  Ist  g  68...  1926 

Wheel  Div  Ist  gold  58..  1928 

Kxten  &  Imp  gold  58...1930 

R  B  l8t  consol  48 ..1949 

•.zO-year  equip  s  f  6s  ...192'.; 
Wilkes  &  East    See  Erie 
Wil  in  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50- yr  1st  gen  48.1949 


Bid 


A-O 

J-J 

JJ 

A-O 

J.J 

J.J 

J-J 

J-J 

A-O 

A-O 

AO 

A-O 

M-N 

MN- 

J-J 

FA 

M-S 


M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.M-N 
Wl-S 
J-J 
J-J 
J.J 
A-O 
.VI-N 
M-N 
M-f- 
MS 
M-S 
M-N 
VI-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mav 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 


Atk 


F-A 
F-A 


J-J 
Wl-N 
FA 
J-J 
J-J 
*-^ 
JJ 
J-J 
J-J 
A-O 
.Vl-b 

.\-o 

J-D 
J  D 


A-O 

J-J 
A-O 
Xo^ 

J.J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


IO3I4....  , 

1141a , 

103 12 

89  la  Sale 


98  . 
10234  . 
lllVz. 
111^. 
11234  . 


103 


111 
119 


II3I4 

1193. 


97 
118 

99 14 
11734 

9734 


98 

99ia 


98  Hi 


96  ... 
116  ... 
11534  .... 
120      ... 

113'.. 

125      

1261a  128 
ilO'aU8 
llOia 

93^2  95  H, 
108>t,108i4 
lllHi... 
110  ... 
1121a... 
114     ... 


96     . 

11618. 

130     . 


Week's 
Range  or 
Last  tiale 


Low  Uigii 
1291a  Nov'04 
122  Dec'04 
106  Sep  '04 
113     Jan '01 

102  Nov'G4 

89  "a  89  3^ 
108 '4  Apr '0.''. 
109  ••'(J  Jan'05 
102 14  Mar'05 
1041a  Dec'04 
115  Mar'05 
11412  Dec '04 
119  Feb '04 
i09''8Apr'()5 

109  la  Feb '05 

103  Oct  '04 
1121a  Feb'05 
1081a  Mar'05 
119         120 

110  Feb'04 
98  98 

118     Apr  "05 
991a        99 

1171a  Mai 
OSiaMar'Oi) 

90  "a  Dec '04 


No 


03 


lU     . 

12116. 
100  S2. 
Ill      . 


I23I2 

94 

112 


II5I4 
112 14 
nils 
961a 
94»8 
gi's 
84 
98 14 
110 
93 

10636 

10434 
124 


118 


Sale 

i)b^ 
Sale 
Sale 


Sale 
105 12 
Sale 


104     Sale 
125     125 's 

*il9Tg 

98     Sale 


10934  , 
112     . 


104  Is  Sale 


113  115 
116  "a  Sale 
108     lO-^K, 

99I12 

76     Sale 
102 


llo>4lli 
92^4  ;.... 
86       88 

97 

105 'g 

94  Sj  SalP 
38        39 


89 

118«8 

"It'e'C 

27 

112 
113 
113^8 

ii5*' 

9434 

Sale 

9334  Sale 


lieia     1161-j 

116  116 
I2014  120I4 
114  Mar'05 
12434  Apr  05 
127  Apr'05 
118  Apr'05 
11238  Jan'05 

98  Feb'05 
10818  IO5I8 
123  Feb'05 
110  Dec'04 
114     Jan'05 

117  Apr'05 
llOiaMay'04 

97  Apr'05 
11618  Mar'05 


117 
100 


J'ly'0( 

Nov'04 


nils  Apr'05 
121  Apr'05 
lOl^Apr'O" 
112  Is  J'ly '04 

1231a  May'05 
94     May'05 
11136Apr'0 
106>aNoT'04 
1 15 14  Mar'05 

111  May'04 

112  Apr'05 
961a  961-. 
94  "a  Apr'05 
911a  91" 
84  84 
98 14  Apr '05 

113  Apr'Oo 
9514  Jan  '05 

10534  10638 
105  la  May'05 
117^2  124 
13734  Apr'05 
1021a  104 
125»6  l-iio'^t 
II914  119'f, 
971a       98 


112     Dec '03 
114i2Apr'02 


10418     104 14 


110 

11638 

1071a 

90 

73 
10.^ 

92 
110 '4 

97 

88 

971a 
1 09  >-j 

94 '4 

3^12 


Mar'O 
116'' 
108 
Feb'05 
76' 
May'o: 
Apr'O.- 
Mar'u 
Nov'Oj 
Apr'O 
Jail  '0."> 
Mar'Oli 
95 
39 


89  89  ^ 

1 19     ApT'05 

96^4       96 ', 

40     Mar'Oi 

112  Apr'O." 
11434  Mar'05 
1 10 14  May'04 
II414  Mar'05 
93  "a  943. 
102     Jan  'Oi 


eSVi       941^ 


2'. 


26 


Jiange 

Since 

January  1 


Low   High. 


88  9Ha 
106  IO8I4 
109i8l09.-»9 
IO214IO214 


114iall5 


1081a  10959 
108     109  "a 

112  '  il2ii 
108  la  108  "a 
117^212014 


961a  99 
118     118 

98  100 
117iall7ia. 

95  Is    98 'a 


93 

747 

"9 
1 
7 

163 


65 


42 

27 


;44 
4 


lieialie^a. 
114     116 
119ial22ia 
114     116 
I23I4  12434 
12314I27 
11534  118 
112     112«» 
9613    98 
108     111 


114     114 
II5I4II7 


97       97 
II6I4II6I8 


82 


24 


1111*11212 

121     122 
9834  10118. 


I2OI4 12334 

94     102 
lUSglllSg. 


114'all5i4 


II012 
9578 
91 

8578 

831a 

971a 

112 

95 14 

10434 

103>a 

112^8 
11636 

102^4 
124 
1171a 
96 


112 

98 '2 
95 

91^8 
&638 

98^4 
113 

95 14 
108  "a 
1U5'4 

13813 

13734 
104 
1271a 
120 
98 '8 


104 '8 104 14 


lOTiallO 
116  119'a 
107  1121a 
90   90 
061a  8434 
102  102 
92   92 
10934 110 14 


86   sS^a 
971a  98i» 


9334    951.J 
38       45'78 


89       04 
118     119 

9634    983* 


111     112 
II414  11434 

'1V3'"  il4»S 
92       951a 
102     102 


901a   0434 


.UlSCEia.iANEOli.'S    BONDS— Conclu<le<l. 


Mnnutnciiit-ius  •&:  InduHtrinl 

Con  Tobacco  registered  481951 
DiaiilSecCoriouv  Isl  g  i>».''Ai 
Distill  ol  Amer  colltr  g  5s. 1911 
Int  Paper  Co  1st  cou  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Fump  lo-yr  conv.  6s  '13 
Kiucker  Ice  (C'liic)  1st  g  58.'2.-^ 

Lackaw  Steel  l.st  g  5a 1923 

Nat  Starch  M  Ig  (Jo  isl g  Os  1920 
Nat  Starch  Co  s  f  deb  B8..1925 
Stan   Rope  <&  T  Isl  g  68. ..1940 

Income  gohl  5« 194(. 

U  S  Leath  Co  8  tileb  g6s..l9l3 
U  S  i-.ealty&  Iconvdebg58'24 
U  S  steel  CorplO-OU  yros.rf'O;- 

Registered April  1963 

Va-Car  Chcm  col  ir  5s  g..l91'. 


F-A 
A.O 

J-J 
F-A 
J-J 
J-J 

A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A-O 


80      Sale 

"9738 

109^2 

94 '4    95 
105      Sftlc 

ibs'isSalV 

BTia 

60       63 
54  H 

'.'.'".'.       4' 

109 

101  Sale 
94^8  .Sale 
9438  Sale 
991a    99 't 


85 14 

78-4 

99 
lU9iv 

9434 
105 

98  42 
104  ■'4 

87  1-. 

(.0 

544 
434 
110 
UOia 

94 14 

94 14 

99^8 


Dec '04 

80 
Sep  '03 
May'Of. 
95 
105  H 
Feb'05 
105 'j 
May'Ov. 
60 
64'... 
434 
110 
101 
94 'fc 
94'fc 
99v 


168 

i".' 

8 
5i> 


31 

1 

41 

I1..5- 

4 

A 


7713    82  "a 


108 

93 
10234 

98 
10434 

87  "a 
Uti 
421a 
1'4 
1 08  H 
93 
92 
9'.:i4 
993b 


10934 

'.'5 
105  i-j 

98 
108 

93 

70 

59 14 
8 

\v:h 

103 1.J 
9S'v 
9734 

1011.. 


ALJscellnneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Imp58  See  Cent  N  J 
Am  SS  Coot  W  Vag  53....1920 
B'kl'n  FerryCo  Istcons  g  58  '48 
Chic  Jc<fc  St  Yard  col  g  58.1915 
UetM  <fe  M  Idgr  incomes..  1911 
Hobokeu  Lcfe  1  gold  5s...l91<i 
Mad  Sq  Garden  Ist  g  08. .1919 
Mail  Bch  U(&  L  gen  g  48..  1940 
Newp  Ne  Ship  <ft  D  D  58  dl990 
X  Y  Dock  60yr  1  st  g  4s. .  1951 
Provident  ]x),.n  Soc4'a8.l921 
St  Joseph  Stk  Yaslst4'-28.1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  Ist  g  4  las  5-20  year. . 191  ( 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Isl  6s.  1900 
U  S  Red&  Ref  Ist  sf  g  6H.1931 


M-S 

M-N 

F-A 
J-J 
AO 
il-N 
.\I-N 
.U-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

M-S 


103  Hi  103 '« 


54 
'Hi' 


96  "a. 


101 'a. 


108  Vj     104 

10034  J'no'02 
56     Apr'Oo 

10734  Nov'04 
74     Apr'O." 


60     Feb'Ov 


96  96  s 

100     Mar'05 


96'^ 


112     J'ly '04 

113 'a  J'ly '00 

Sale  I  95  9634 


7( 


103     lOBk 


66       58 
7  fii '  80'^ 


94  >a    96'^ 
98     100 


H338    97 


•Alo  price  FiiUay;  latest  bid  and  asked,  o  Due  Jan    ^DueFeo   c  Due  Mar  a  Due  Apr  /tDueJ'ly  /■;  duo  .\<ig  0  Uue  v.>ct   p  duo  Not  «  Dae  Dec  »Uptionsal» 


GHIOAaO  STOCK  EXOHANOE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— BIOM  EST  AND  LOW  EST  SALE  J'RICES 


Saturday 
..  Hay  6 


5414  55 
l^j 


38  ^i., 3a  ^4 


•60 


22 
62  "a 
70 
22 
63 


*'>fi     

98   98 
•40   41 


12   1218 

70I4  7OI4 

♦60   82  Hi 

*130  


»52 


.  40 

,110 

60 


•10  

"4 

*Q\ 

161  162 


' 125 

97  "^  Silh 
139  139 


66 

i'lS' 


66 
"26' 


46   46 


59^8  5958 
117  117 
*61   61^4 
» 118 


106  "2 106  H 


2 
11 


2 
ll^s 
38 


Monday 
Mays 


6    6 
20  20 
5412  54't 
8 


93 

■28 


22'-. 

(12  Hf 

70 

23 

63 

93 


50 


11  Ha  12 
68  >a  69 '4 

*^0   821-. 

130  

53 'a  54 


40 

110 

'52   60 


'10  

*>4 

♦Ca 

156  157 


125  125 
•97   99 
K<Ki.2l;<8% 
12 12  12 12 


■18   20 


58^4  59 12 
II6I4  117 
6H. 


107  \  108 


94   94 


11   11 


Tuesday 
May  y 


20 
o5 


20 
55 


88^  88 H 

23 

e3 

70 

23 

63 

95 


•28 
98 


981-2 
50 


1134  11^8 
6934  70-'s. 
82  "a  82  •* 


54I2  54'2 


»52 


.  40 

.110 

60 


•10  

'34 

*6>2 

■ 161 

45   45 

125  125 

97   97 

13834  139 


*18   20 


59 14  60 
117  117 


107  10734 


1^8   I's 
11   113s, 


Wednesday 
May  lU 


56   56>'v 
7=4   73^ 


'21 

23 

■60 

62 

67 

67 

23 

63 

93 

•28  , 
98^ 
46 


93 

985e 
46 


ll'b  ll^'o 
09^2  691.,. 


40 

110 

•52   60 


•10 


•6>Q.... 

155  "2  1551-2 


125  125 
' 98 

139 '4  139  H 


68 
•18' 


68 

"io 


59 12  5934 

117l4ll7'4 

60  "t!  60  H. 


10634  107'^ 


9414  94^8 


1^8    l\ 
11 14  11 14 


Thursday 
May  11 


Last  Sale 


5612 
■7 
Last 
38 '4 
89 


57 

8 

Sale 

40 

89 


'60 

Last 

Last 

•931-2 

Last 

99 
•45 


70 

Sale 
Sale 

94% 
Sal 

99 

50 


ll^s    12 
69       701. 
•82       821 
Last  Sale 
••54       55 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Salt 


Last  Sale 
Last  Sale 
Last  Salt 
15512I56 

45       45 
'124     128 

97       97 
13934  140 


66  Iq    661-,, 


Last  Sale 
Last  Salt 
Last  Sale 
LastSale 


Last  Sale 
Last  Sale 
5yi2  60 14 
117  II718 
-60  61 
LastSale 
Last  Sale 


Last  Sale 


IO6I2IO8 
"94"  "941.^ 


Last  Sale 
"'i"a"'L'^'B 
Last  Sale 


Friday 
May  13 


196       Mar'Or' 


"'a 

*20 

57 

*7 

39 

89 

22 

62 

-60 

>.i 

60 

«90 

99': 
*40 


3i 


6 14 
23 

573j 
>5 
Apr'O." 
^4       39  i. 
891-. 
22 
62 
70 
Apr'O.-i 
Apr '(I.' 
93I2 
May'OO 
100 
50 


12  1216 

70S2       71 
80  82  % 

loU  Apr'Oii 
•54  543^ 

104  Apr '05 

WS  .May'U4 

4U  Apr '05 

1V6  May'Oo 

55  Apr '05 


lU         FeU'Oy 

1  Jan '05 

?  Jan  '05 

*155        156 

•45  47 

*125         134 

97  97 

140         14034 

•lOia       III4 

•65 12       ^^'■■i 


IS  Mar'05 

731a  Apr '05 

17  J'ue'04 

y  Dec '04 


iO 


May  05 

JS'ov'04 
61  6I34 

117^2      II8I4 

•60  65 

116^  May'Oo 
5\        Apr  'Oo 


ll(j\    Apr'05 


107        107 

80  SO 

•94  94 14 


i03g      Dec '04 


134  2 

III4        III2 
551a      May'O 


STOCKS 

CHICAGO   STOCK 

EXCU^VNGE 


Railroads 

Clue  City  By 100 

Ohio  Cousol  Trac 100 

Ohio  Pass  lly 

Chic  &  Oak  Park 100 

Do     pret 100 

Cliicago  Subway 100 

Clue  Union  Tract.... 100 

Do     pref 100 

Kans  City  Uy  &  Lt  ..100 

Do    pref 100 

Metropol  \V  S  EI0V..IOO 

Do    prel 100 

XortliCluc  Street.  ...100 
Northwestern  Elev..l00 

Do     pret 100 

Soutli  Siae  Elev 100 

Streets  WStable  0  D  100 

Do    pret 100 

West  Chic  Street 100 

Miscellaiicons 
Allis-Chalmers 100 

Do    pref 100 

-American  Can 100 

Do    pref 100 

Anier  Radiator 100 

Do    pref 100 

Amer  Ship  bid? 100 

Do    pret..; 100 

AmerTdj  S  Bank 100 

Booth(A)<fe  Co 100 

Do    pref 100 

Cal  &  Clue  Canal  &  DlOO 
(Central Trust  Bank. .100 

Cliica.go  Auditorium 

ChicBrew'g&  Malt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool. 100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  RecptslOO 

Do  pret liecpts..  100 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    pret 100 

London  <fe  Clilc  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

MU&  ChicBrew'g 

Do    ijref. 

Xational  Biscuit 100 

Do    pref 100 

Xational  Carbon 100 

Do    pref 100 

Page  WoyeuWire  Fence 

Do     pref 

People's  Gas  L &  C'kelOO 

fullmanCo 100 

St  Louis  Xat  St'k  Yds  1 00 

Swilt&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Y'd8(SoOm)100 
Union  Bag  <fi;  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  cfe  P  ColOO 

Do    prel 100 

Western  Stone 100 


Sales 
0)  the 
Week 
Shares 


Mange  Jor  Year 

iyo5 


Zovjest 


Hiyhest 


5( 
4,633 


2,250 

770 

50 

50 

5u 


290 


269 
25 


2,685 

2,297 

15 


150 


26(.; 

•201) 
351 

95 
470 

•JO 
123 


100 


2,250 

i.O'j;^ 

20 


310 

50 

200 


1,919 
1,175 


180     Jan    5 


6  Mar28 
19i«Apr  8 
53     Mar:!l 

7  AprlH 
-SO  Aprl 
30  .Tan  9 
82ioJan  4 
20  Jan  18 
59'2  JanlO 
67     Way  10 

Jan  9 
Mar27 
Jan  30 
Feb  24 
Feb  3 
May  2 


23 
60 
92 
28 
•J  7 
45 


9i2Feb  9 
60  Jan  25 
76  Jan  24 
1'25  Feb  21 
38  Jan  l;i 
98  Is  Jan  17 


3S     .Tan    4 

105     Marl  7 

5     Apr  20 

14S  lo  Feb  •23 

10     Jau    5 

Jan  18 

Jan  20 

Jan  25 

Jan    7 

May  4 

Apr   6 

134  "a  Feb   1 

10     Jan    4 

64     Apr  14 


1 

7 

153 

32 

125 

95 


11     Feb   6 
63     Feb  15 


44iaMar27 
2     Jan  30 


54  Jau  25 
114  "a  Jan  5 

41  Jan  25 
110  Jan  5 
5  Apr  20 


106  Jan  11 


106  Feb  25 
46  Jan  25 
8612  Jan  4 


1 'a  Feb  20 
10  Jan  3 
23  Feb  15 


199     Feb   1 


734  Jan  () 
24  Jan  31 
5734  May  12 
13 's  Feb  3 
51  Feb  2 
40  Apr 
8yiaJtayl2 
24  ig  Marl? 
66  Mario 
99  Feb  2 
241a  Jan  1" 
66  Jan  5 
9714  Mar20 
29i4Jan  4 
IC1314  Mar21 
72     Feb   3 


14 1^1  Apr  25 
73 '-2  Apr  25 
82 'a  May  9 

130  Mar20 
57     MaroO 

1051-2  Mar27 


40 
106 

62 
150 

10 

1 

7 

172 

52'a 
143  la 
10534 

14238 
111-2 

71  Si 


Jan  4 
May  2 
Aprl5 
Marl« 
Jan  5 
Jan  18 
Jau  20 
Feb  20 
Mario 
Feb  17 
Mar  6 
Apr  15 
Jan  16 
Jan  16 


19     Mar21 
7334  Mar22 


46     May   6 
2     Jau  30 


65^4  Apr  3 
1201a  Mario 

67  Apr2U 
116iaApr27 
5  ■'^8  Apr  25 


11034  Apr   a 


114  Jan  b 
86  Apr  7 
97     Apr  10 


2i2Apr  3 
14'-iApr  3 
38  la  Apr  14 


Eant/e  lor  Jhrevious 
Year  fiy04)      ' 


Lowest      Bifihest 


155     Mar 


6     Sep 
23     Sep 


4  Feb 
27i2May 
2S'al)ec 
80 14  Xov 
15     Mar 


41 
65 
15 
44 
90 
28 


Mar 
Mar 
Jan 
Apr 
Mar 
Jan 


S2iaApr 
38     Apr 


3I2  Jan 
3134  Jan 
40     Mar 

115 14  Jan 
19  J'ne 
82     Aug 

183  Mar 
33     Nov 

10034  Mar 
52     Feb 


120 

10 

1 

7 
140 

18 
115 

86 


J'ly 
Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Feb 


1261a  Feb 

3  la  Mar 

381a  Mar 


lOiaDec 
50  .Tan 
17     J'ne 

7  la  Nov 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99iaJau 
25i4Mar 
95     Jan 


98«8  Feb 


99 'g  Apr 
3534  J'ne 
75     J'ne 


7  "4  Oct 


34  J'ly 

7     J'ly 

14     Sep 


100     Aug 


8     Nov 
27     Nov: 


15  Nov 

45  Nov 

31  Dec 

85  Nov 


26 
68 

88 


Sep 
Oct 
Sep 


26''4  Nov 
07k>Nov 
98  la  Nov 
34  Oct 
103  J'ne 
061a  Sep 


1212  Dec 
64 'i  Dec 
791a  Dec 

123  la  Sep 
401a  Deo 
94i4  0ct 

198  .May 
40     Nov 

110  Feb 
62     Aug 

12334  Jan 

10 '4  Nov 

II4  Nov 

8     Feb 

17312N0V 
36     Nov 

14710  Nov 

lOS     Oct 

142  la  Nov 
12  la  Deo 
76  "a  Dec 


12 
52 
20 
9 
51 


Oct 
Feb 
Jan 
Dec 
Jan 


2 14  Jau 
25  Sep 
58  la  Dec 

1161a  Nov 
461a  Deo 

120     Sep 


110 14  Nov 


1161a  Nov 
471a  Jan 
87     Nov 


lO-'s  Deo 


339  Nov 
2034  Jan 
25  "a  Dec 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  En-di\g  May  12 


Amer  Biscuit  68 1910 

Ajner  Strawboard  ist  6a . .  19 1 1 
Cass  Ave  cfe  F  G  (St  L)  58.19 1 2 
Cluo  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  <fe  Mlt  6s 

ClucConsolTrac4ia8 1939 

Chic  Edison  debeut  6a 1913 

1st  gold  5s 711926 

Clilc  Auditorium  Ist  5s...  1929 

Chic  Dock  Co  Ist  48 1929 

Chic  Eqult  Gas  6s 1905 

Chic&MUElecBy  5S....1919 
Chic  Piieum  Tool  Ist  5s  .al921 
Chic  Hock  I  &  Pac  BK  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  58.61943 
Kans  City  By  &  Lt  Co  5s.  1913 
Knicki-rb'cker  Ice  1st  5s.  1928 

Lake  street  El  lst5H 1928 

Metr  W  Side  El  l.st  48....19:;8 

Extension  g  4s 1938 

North  Chic  St  Ist  58 1906 

1st  5s 191)9 

Kefundinsr  g  4  i^s 1 931 

No  Chic  City  StBy  4'-iS.1927 
North  West'n  El  Ist  48...1911 

OgdenGas  58 1945 

Pearson  8-Tal't  58 1916 

4-40S  B  B  B 1920 

4'408  Scries  C 

4-608  Scries  E 

4-80S  Series  F 

People's  Gas  L&C  Ist 6s. 1943 

Refandiugg  58 1947 

Chle  Gas  Lt  &  O  J  si  5s..  1937 

Consumers'  Gas  Ist  5h..  1936 

St  Louis  Urew'g  A8S'n6s.I!'14 

South  Side  Elcv  4  W» 1924 

Swilt<fc  Co  1st  g  58 1914 

Union  El  (Loop)  58 1945 

Union  Pacific  cony  48 1911 

U  S  Brewing  58 r.»l(,' 

United  Bnnvenes  iis 1928 

U  S  Steel  Cori)  2d  Os cl963 

West  Chic  St  Ist  5s 1928 

Tunnel  1st  5s 1901 

Debeut  6s 1914 

Consol  g  58 1936 

West  Div  City  By  4  '•28. .1932 

West'ru  Stone  V,o 5-20 os.  1 909 

Nore. — Accrued  interest  nius 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
>/l-S 
M-S 
M-N 
A-O 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
•W-S 
M-N 
J-D 
.M-S 
F-A 
M-N 
xM-N 
A-O 
M-S 
J-J 
.l-D 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
Friday 
May  12 


Bid 

106     . 

991a. 

103     . 

103     . 


Ask 


65 

% 1041a 


100 


,  lOOig 


75     Sale 
iof"  10734 


97 13  98'-j 
971a  981a 
94»»  Sale 

881-2 

98 


921a  95 
94  ig  Sale 
90     Sale 

100     

99 14 

99 14    9934 


100  la 

1231a  124 

106  107 

107  la  1081a 
107^2-.-. 


103ia8ak 
1021-2  lo'i 
106      106': 


94 

70 

90 

90 

85 

90 

added  to  all 


Week's 
Range  or 
Last  Sale 


cqGo 


Z/Ow       High 


101  Apr'05 
103 14  Feb '05 
103     Jan  '05 

103  Apr '04 
641-2  Apr'05 

103 14  Apr '05 

104  .May'05 
98     Feb '04 


10034  Nov'04 


75  75 

79  Nov'04 

80  .Vpr'Ol 
I07I4  Apr'05 
100'8  b'eb'05 

98  la  Apr'05 
98     May'05 
9488       95 
88 12  May'05 
98  98 

97  "a  Mar'05 


92  "a  92 1-2 
931a  94  V 
90  90 


II  Also  paid  l-i  '-i'y^  in  Doc,  1903, 
*  Bid  and  asked  prices;  110  sales 
a  Due  Dec.  31.       J<  Due  Juno 


99 14  99'., 
993^  May'Oj 
100  May'05 
10034  Apr'05 
12334  Apr'05 
107  2\pr'05 
IO8I4  May'Oo 
107         107 

103     May'05 

106i-^May'()5 

1 1  4     Nov'04 

81     J'ly '04 

"88'' Nov'04 
95  95 

70  May'04 
90  Feb'05 
86i2-\i)r'05 
90     Apr'05 

100     J  an '04 
Chicago  bo 


No. 


13 


nd 


99  la  101 14 
IO314IO314 
103     103 


Range 

Since 

Jariuary  1 


Low    High 


62  6  6 '•2 
103  ig  104  la 
IO418 10434 


68       80 


106^8  10814 
lOOSslOO-'t 
97  98 1-2 
97 14  981-2 
94 »2  961-2 
86  901a 
95  100 
94       99 14 


921a    95 
931a    953., 

88       961a 


99  99^8 
9934  9934 
99  ly  lOO 
loo  1003; 
12334  12334 
1051a  1 07  ("'s 
107',i  10858 
106  la  107  la 

l(fi34  i'o"4.''8 
1021a  1 03  ih 
1051-U07 


94     100 


80 

861a 

90 


90 

90"8 

97 


prices. 


OMoago  Banks  and  Trust  Gomnanies 


NA.1IE 


Bankers  National 

Oalumet  National 

Chicago  City 

c;hicago  National 

Chicago  Savings 

Commercial  Natiouiil.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Stale 

Drovers  Dep  National 

First  National 

First  Nat  En^lewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

H  amilton  Nat  ional 

Hibernian  B'k'g  Ass'u 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nai  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

I'rairie  .State 

PuUnian  liOan  &  Sav.. 
South  Chicago  Sfivings 
State  Bank  of  Chicago. 
.Stock  yards  Savings .. 

Union  Bank 

Union  Slock  Vds  State 

Amor  Trust  cfc  Savgs.. 
Central  Trust  Co  of  111 
Cii  i/,eus'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  .Sav.. 

Kfjuitable'l  ruslCo 

Fi-doral  'I'ru.st  &  Sav.. 
Fusi  Trust  Ji  .Savings 
Illinois  Tru.st  &  .sav.. 
.laclcsou  Trust  &  Sav.. 
Kfii wood  'I'rct:  Savings 
.M cii^liaii  Loa  11  &  Tr  Co 
:\l  elroijolitaii  Tr  &  Sav 
Northern  'trust  Co  Bk 

Royal  Trust  (.'0 

Union  Trust  Co 

Western  Trti.stifc  Snv. 
WoodliiWii  TrdiSav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,1  00,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

2,000  000 

■2,000,000 

2(10.000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,00t»,000 

750,000 

1 ,000,000 

500,000 

1,000,000 

1 ,000,000 

200,000 


Surphis  & 
Fronts 


$1,071,611 

29,01(1 

143,388 

1,402,444 

fc  64,538 

1.783,400 

1,327,281 

5,607 

3,567,276 

15,.586 

273,089 

6,215,626 

107,529 

640,546 

202,737 

142,2'24 

1,030,106 

149,618 

13,104 

264,022 

953,827 

1,291,452 

6,033 

49,489 

7,800 

55,909 

66,234 

175,541 

29,906 

594,422 

85,7.->6 

25,00(1 

ll,48f 

1,374,721 
t81,323 

''.i7",(V!i2 

44,73h 

450,000 

850,544 

595,580 

6,18>',033 

65,174 

12,988 

3,58:i,904 

231,537 

1.680,503 

427,(;0l 

530,140 

202.268 

20,000 


Dividend   Record 


Jn 
1903 


13 
15 

"12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"s 

10 

o' 

6 
15 

"(i' 
New 

"s 

8 


Began 
New 

6 

1 
New  b 
5 
6 
8 


16 

IJegan 

12 

6 

8 

6 

"0 
Began 


In 
1904 


12+3 

'12' 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'  '8" 
10 

'6 

6 
12+3 

6 

6 
Bank 

11 3*8 
8 


May  1 
Bank 

7 
4 
ank. .. 
5 
6 
8 
4 

12"+"l 

Jan  3, 

12 

6 

8 

6 

"e 

Mayl, 


Per- 
iod 


Q-J 


J-J 

y-j 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

nk 

Q-J 

j'-'j" 
J-J 
Q-F 
J-J 
Q-J 

f'j 
J-J 


vJ-J 

Q-J 
Q-"j 


Q-J 

Q-J 


Last  Paid 


Apr   '05, 


Jau 
.■ipr 


'05,  4 
'05,  3 


Aiir 
Apr 
Jan 
.\pr 
-^pr 
Apr 
Apr 
Jau 


'05,  3 
'05,  2 
'05,  3 
'05,  3 
'05,  14 
'05,  2 
'05,  3 
'05,  3 


Apr   '05,  lia 


.Tan 
Jan 
May 
Jau 
-■ipr 
Apr 
Jan 
Jau 


Apr 
.\pr 
Jan 
Apr 


Apr 
\pr 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  li-j 
'05,  3 
'05,  3 
'05,  3 


'05,  2 
'05,  2 
•06,  1 
'05,  14 


•05,  2 
•Oo,   1 


Q-J 

.\pr 

'05, 

II4 

M-S 

Apr 

'05, 

I'H 

.Mar 

'05, 

4 

Q-J 

Apr 

'05, 

1 

Q-J 

Apr 

•05, 

3 

190 

0 

■  ••• 

n 

Apr 

•05, 

3 

Jau 

■05, 

3 

Q-J 

.\pr 

•05, 

•2 

F-A 

Feb 

•05, 

3 

Q-J 

Apr 

•05, 

IVj 

190 

5. 

in  stock  of  First  Trust  &  Savings  Bank, 
were  made  ou  this  day.     t  No  price  Friday; 
c  Duo  April.        h  Due  July.        k  Capital  an 


11  Includus  special  dividend  ot  yO'^o 
;  latest  price  this  wet-k. 
(I  surplus  to  be  increased. 


loclarod  Aug.  10, 190 1 


May  13,  1905.] 


THE  CHRONICLE. 


1903 


Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week.  p,ndiny 
May  12 

iyu5 

Slocks 

Railroad  &c 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bond.s 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

3 19, SOS 
837,647 
545,067 
53;!,417 
620,52s 
l,058,Ut)0 

C:y0.09<l,800 
77,076.350 
50.696,700 
49,9  46,700 
58,121,400 

100,826,500 

•■?843,000 
1,725.000 
•       2,481,9^)0 
1,808,500 
2,046,500 
2.111,000 

45152.500 
243,000 
193.000 
138,000 
265.000 
306,000 

Total 

3,915,157 

ct^366,767,450 

.■t;ll,015,900 

$1,297,500 

Hales  at 

New  York  Stock 

Eaxhanyc 

WeeK  ending  May  12 

January  1 

to  May  13 

1905 

1904 

1905 

1904 

Stoclis — No.sUareb 

Par  value 

Bank  shares,  par.. 

BONDS 

Q-overnmentbonds 

State  bonds 

BK.  and  mis.  bond.-- 

3,915.157 

$366,767,450 
$1,1 00 

$1,2'97",5()6 
ll,015.y0(t 

1,430,221 

^^135,921, 150 

$19,090 

$6,000 

17,000 

10,249,0'JO 

114,240.917 

^10,654,064,925 
$428,700 

$220,900 

50,715,400 

403,932,100 

43.249,857 

$4,018,853,475 
$265,900 

$325,700 

229,500 

241,956,000 

Total  bonds 

$12,313,400 

$10,272,000 

$454,868,400 

$242,511,200 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  rHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  13 
iyu5 

Listed 
s/iare-i 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

11,194 
20.787 
18,861 
18.S96 
22,463 
32,026 

4,958 
8,646 
6,384 
4,300 
5,933 
10,973 

$59,000 
68,000 
33,500 
50,000 
40,100 
45,000 

6,231 

29,705 
16,668 
19,971 
19,759 
29,151 

8,853 
18,431 
15,921 
12,704 
17,409 
20.463 

$59,200 

68,400 

107,100 

102,075 

78,200 

99,700 

Total 

121,227 

41,194 

$295,600 

121,485 

93,781 

i514,675 

Outside  Securities 

A  Weekly  Keview  of  Outside  Market  will  be  found  on  a  preceding  page. 


astreet  Kail>'«'ays 

NEW  YORK  CITY 

Bleeck Sttfe  Ful  F  8tk  100 
1|lstmort4s  1950  ..J-J 

H  B'y  <fc  7th  Ave  stk  . .  100 
,  T12dmort  5sl914  ...J-J 
1     Con  53  1943    See  Stock 

B'waySuillstSsgu  1924 
'     2d  68  int  as  rental  1905 

IJCent'l  Urosst'u  8tk..l00 
1     UlstM.  68  1922  ...M-N 

^CenPkN  &  K  K  stk.lOO 

flChr't'rtfe  10th  SI  stk  100 

Coltfe  9th  Ave  5s  See  Stock 

Dry  D  K  B  <&  a— 
lllst  gold  58  1032. ..J-D 
llScrip  5s  1914  ....F-A 

H  Eighth  Avenue  st. . .  100 
'     HScrip  68  1914  ....F-A 

t42d<feGrStF'y  stk..lOO 
2dStM<fe  StNAv..lOO 
'  Jlstmort  6s  1910  .M-S 
1)2d  income  6s  1915  J-J 
Interborough  Rap  Tr.  100 
Iiex  Av  &  Fav  i'  5s  See  Si 
Metropol  Securities  .See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 
I    111st  mort  68  1909  i\I-.N 

ConsolSs  1948 F-A 

TIStxth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  Ist  58  1919..  .A-u 
Third  Avenue  See  Stock 
i  Tarry  W  P  <fe  M  5s  1928 
YkersStRR  6s  1946A.O 
28th  &  29th  Sts  1st  5s  '96 
TJTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
'    Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

;    Con  5s  g  1931 A-O 

■    Impt  58    <See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  63    *ee  Stock  Exch 

Bkln  Crosstn  Ss  1908.  J-J 

Bkn  Hgt8lst5s  1941  A.U 

Bkln  Q  Co  <fe  Sub    See  Stk 

Bklyn  Rap  Trau    see  Stk 

TlGoueyls.  (feBklyii  ..100 

Ist  cons  g  43  1948. -J-J 

Brk  C  <&  N  OS  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  (fcLorimer  .st  1st  6s 

iCliigs  Oo.  Elevated — 

1st  4s  i94i(    See  Stock 

Nassau  Elec  yix-: 100 

5s   1944 A-O 

Ist  4s  1951 See  St 

N  Wb'!{.&FUllsl6x4i2S 
Steinway  Ist  6s  1922.J-J 

OTHER  CITIES 

Btdfalo  Street  Ry— 
1st  consoi  5s  ly31..F-A 
Deb  68  1917 A.O 

Chicago  City  Ry       See  C 

Columbus  (O)  St  Ry..lO() 
Preterretl lOo 

Coium  Ry  con  us    See  Pli 
Crosst' \vn  1st  5s '33. J-D 

Grand  Rapida  a.y 100 

I    Prelerreti loo 

Lake  St  (Chic)  El      See  C 


Bid 


32 

95 
241 
104 

Excli 

no8 

i     991..; 

340 
§117 
205 
177 
Exch 

112 
100 
385 
103 
390 

:o 

104  i. 
80 

205 
k  Exc 
Stk  E 
Stk    K 

185 

206 

no3 

174 

no2 

no5 

Exch 

no5 

H06 

1^1121. 
390 
100 

nio 
nio 


no2 

113 
U  list 

103 

238 
list 

102 

104 
Exch 
Exch 

325 
99 

113 

100 

102 

Exch 

75 

110 

k  Exc 

101 

ni9 


5113 

noo 

hicas' 


Ask 


34 

98 
245 
107 
Ust 
110 
101 
360 
121 
210 
185 
hsC 

115 
102 
4(  0 

•  •••a 

41u 

70 
107 

85 
206 
list  ' 
X  list 
X  list 
192 
212 
104 
117 
178 
106 
108 
Ust 
108 


114 
410 
101 
113 
113 


104 

242 


105 

list 
list 


100 

115 


Ust 


Ua  iisi 

108 

53 

86 

hicago 


113 

U  list 

104 

121 


114 
107 
list 
103 '.J 
II2I4 


60  ^ 
89 

list 


Street  Railways 

IJLouisv  St53l930..Jt&J 
Lynnife  Bos  1st  5s  '24.  J-D 
New  Orl  Rys  Co  ("W  i)  100 

Prelerred  (w  1) 100 

New  412S  (wi) 

North  Ohio  Street    See  C 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctls  2%  to  6%  perpet 

Coll  trust  5s  guid  note.s 

1909  optional.... M-N 

North  Jersey  St  Ry  lOo 

1st  43  1948 M-N 

Cons  Trac  of  N  J...IO0 

Ist  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Essex  Pas  68  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  5s  1921 A-O 

J  C  Hobtfe  PatersonlOO 

43  g  1949 M-N 

So  J  Gas  El  ife  Trac  100 

Qug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

53  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s. ...1914  opt  A-O 

So  Side  El  (Chic)      See  C 

Syracuse  Rap  Tr  53  1946 

United  Rys  of  StL — 

Com  vot  tr  ctls 100 

Preferred 100 

Gen  48  1934 See  Stk 

UnitRysSanFran  6'eeStk 
WashRytfe  El  Co.. ..100 

Preferred 100 

4s  1951 J.D 

HWest  Chicago  St 100 

UCon  g  5s  1936.. ..M-iS 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s, 
Con  Gas  (N  Y)  stk.  .See  St 
Conv  deb  6s  ctfs  <S'eeStk 

TIMutuai  Gas 100 

New  Amsterdam  Gas— 

Ist  consoi  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

let  58  1944 J-J 

Cousol  5s  1945 J-J 

NYjfc  Richmond  Gas. 100 
Nor  Un  1st  6s  1927. M-N 
UStamlard  Gas  com  ..100 

^Preferred  100 

1st  58  1930 M-N 


OTHER  crriKS 
Amer  Light  tfe  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Biooklyn  Union  Gas  deb 

6s  1909  conv  '07...M.S 
Buffalo  City  Gas  StocklOO 

1st  58  1947    See  Stock 
Consoi  Gas  of  N  J 100 

1st  08  1936 J-.7 

Consumers'  L  H  &  Pow— 

08  1938 J-D 

TIDetroic  City  Gas 50 

Elizabtnh  Gas  Lt  Co. .100 
Essex  <b  Hudson  Gas  100 
Fort  Wayne  68  1925. .J-J 
Gastfc  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

lilst  6s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

niih 

1131-? 

Uio 

112  4 

30^4 

30^4 

V714 

78 

WIH. 

92 

hicago 

Ust 

120 

122 

71 

71 1 

^971, 

93 

29 

HSU 

79 

83 

84 

no9 

110 

ni4 

ail? 

510012 

255 

5109 

26 

§7634 

77 14 

127 

129 

5103 

104 

ni2 

510912 

5105 

It- 

5123 

JlOO 

liicago 

list 

5107 

109 

31 

3II9 

801^; 

au-j^ 

Exch 

list 

Excli 

Ust 

36 

36 'v 

93 

93^4 

8934 

90 

45 

50 

85 

5108 
k  Exc 

Exch 

290 

5111 

5113 

5110 

35 

5105 

130 

155 

110 


85 
101 H; 
i-i 
!   97 


180 
6 
Exch 

593" 

5110 


250 
129 

"60" 


110 
li  list 
Ust 
310 

112 

115 
112 


108 
150 
170 

ua 


90 

103' 

100 

190 

7 
Itst 

95" 


>oo 

130 
50 
62 


104 

113  Kill  14 14 


Gas  Securities 

Indiana  Nat  &  lU  Gas — 

Ist  6s  1908 M.I^ 

Indianapolis  Gas 50 

Jackson  Gas  Co 50 

osg  1937 A.O 

Kansas  City  Gas 100 

lILaclede  Gas lOH 

UPrelerred  100 

Lafay'eGaslst  6s'24.M.N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  6s  1926.A-0 
Newark  Gas  6a  1944. Q-.I 
Newark  Consoi  Gas. .100 

HCon  g5s  1948 S-D 

No  Hudson  L  H  &  Pow- 

5s  1938 A-O 

1IO&  IndC  Natt&  lU  .100 

1st  69  1926 J-U 

Pat  &  Pas  Gastfe  Elecioc 

II  Cong  5s  1949.. ..M-S 
St  Joseph  Gas  53  1937.J  -J 

Telesr  tfc  Telephone 

HAmerTelegtfe  Cable  lOU 
:iCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Frauldin 100 

TlGoldtfc  Stock 100 

II4I2S,  1905 

Hudson  River Teleph  100 
TIN  YtfeN  J  Teleph.. ..00 
IINorthwesteruTeleg.  50 

Pacilic  &  Atlantic 25 

llSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
^KingsCo  El  LtfeP  Co  100 
Narragan  (Prov)  El  Co  50 
N Y &  Q  El  LtfcPowColOO 

Preferred 100 

UuitedEleotrio  of  N  J 100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 

B&  NY  1st  6s  1911.  J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  OS  1922 M.N 

N  Y  &  Hobcou  5s '46.  J-D 

Hob  Fy  Ist  5s  1946  M-N 
N  Y&  N  J  l8t5sl946.J-J 
NY"  &  So  Blykn  Ferry*  St 

Transp  Ist  5s  1906M-N 
10th  tfc  23d  .Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
TJUnion  Ferry  stock  .100 

Hist  58  1920 M-K 

Railroad 

Chic  Peo  <&  St  L  pref.lOO 

Deposited  stock. 

Undeposited  stock 

PriorJieug4i2S'30MtfeS 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

llFort  Worth  <Sa   Denver 
City  stamped 100 

Mo  Pacilic  new  4s  ctfs... 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  LE 50 

Prelerred 50 

Seaboard  Air  Line — 
CoUtrosl907  op...M.S 

New  common  (w  i) 

New  Ist  pret  (w  i) 

New  2d  pref  (w  1) 

Va  <fc  Southwestern. .100 


Bid 
25 


81 
97 
30 


Industrial  and  Alisccl 

Alliance  Realty 100 

lIAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferreil lOO 

American  Elevated 

Am  IceSecurit's(wi)100 

Debenture  6s 

Am  Malting  6s  19  1 4.  J-D 
American  Marble 100 

1st  conv  g  5s  1914  .M-S 

Ame  rican  Nickel 10 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred loo 

2d  preferred loo 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd tSee  Stock 

4s  and  63 See  Stk 

Am  Typelo'rs  com.. .100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred loO 

53  1919 JJ 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

IIBarney  <fe  Sm  Car  ...100 

H  Preferred 100 

Bethl'm  Steol  Corp...  100 

Preferred loo 

CoU.tr.  g.sf.  6s  1914.... 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  CondMUk..lOO 

Preferred 100 

British  Col  Copper 6 

Camden  Land 3 

CeUuioidCo 100 

Cent  Fireworks  com. 100 

Preterretl 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty lOo 

Ciiesebrough  Mfg  Co  100 
Cliic  &  North  West  rights 

City  Investing  Co 

llClalliu  (H  B)  com....  100 

i;ist  iirelerred 100 

1i2d  pro'erred 100 

Colo  Industrial.    .See  Stoc 
Col  &  Hock  Coal&  1  pt  loo 

1st  g  5s  1917 J-J 

Compressed  Air  Co ...  1 00 
Cousolitl  Car  Heating  100 


100 
30 

25 
5106 
5136 

90 
5IIOI2 

5108 

3 

24 

77 

noo 

''    98 


91  li 
124 
115 

80 

47 
121 


93 

1711-2 

125 

80 

102 


hicago 
195 

f  10112 

63 

88 
25 

577 


312 

105 

72 

90 

5109 

5110 

5105 


Ask 
35 


101 

40 
103 
105 

35 

35 
110 
137 

92 
lUH 


30 
SO 

101 


93 

127 


8o 


126 


40 
95 
30 
96 


2^2 

212 
106 
88 
15 

60 

ilisj' 

375 

34 

73 

100 
23 
82 
49 
50 


96 

173 

128 

85 

106 


list 
205 
103 12 

67 

92 


771-. 


4I2 
108 

75 

92 
110 
111 
110 

101 
60 
96 
31 


415 

4>2 
109 
92 


120 

68 

12 

71 
125 

97 

"26' 
s   77 

1051 
:   66 
94 

■  II2 
97 

2 

63 

9 

195 

275 

Exch 

Exch 

38 

96 

43^ 
29 
S6 

■  30 12 

2^4 

20 
128 

30 

83 
103 
140 
130 
400 
149 
112 
t  6 
\  h 
129 

15 

67 
3I2 

22 

78 
160 
440 

15 
104 
106 

96 
100 
:   Ex 

65 

85 


Me 


GO 


69 

941- 
169  li 
425 

37 

77 

10084 
26 
85 
61 


74 
121^ 
71 1-, 

127 

100 

27 
7S 
106 
663t 

94'-.; 

1"- 

105 
4 

68 

12 
200 
285 

list 

Jist 

42 

9812 
5 

30 

861.. 

30  7g 
3 

2OI2 
135 

33 

85 


150 
145 
415 
162 
114 
6I4 

I 

130  * 

20 

71 
4 

24 

80 
170 
480 

151* 
108 


99 


list 
80 
92 

I 

66 


Industrial  and  Dliscc! 

UCons  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  LtgtfeRefrig.lOO 
Con3ol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOi* 
Cramps'  Sh&En  BldglOO 

llCrucible  Steel .100 

UPreferred 100 

Cuban  6s  of  1896 

Del  &  Hudson  rights 

TfDiamonii  Matclt  Co.  100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred lOO 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle :.100 

Preferred lOO 

Electro-Pncum'icTranlO 

Empire  Steel 100 

Preferred lOO 

',;General  Chemical  ..100 

11  Preferred 100 

Ga  <&  Tenn  Copper 5 

Gold  HiU  Copper 1 

Greene  Con  Cop  .See  Bost 
Greene  Consoi  Gold...  10 
Greene  Gold-Silver....  10 
HackensackJIeadow.slOO 
Haokensack  Water  Co — 
Retg  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred loO 

Ist  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'i  JVIill 

1st  6a  1922 M-S 

Hernng-Hali-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Landtfe  ImplOO 

1i5s  1910 M-.\ 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 

Internat'lBaukingCoido 
Int'n'lMerc  Marine. 100 

Preferred loo 

Col  tr  lieb  4  '2l922op'07 

International  Salt 100 

Istg5sl951 

International  SUver.lOO 

Preferred loo 

Ist  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  insur.loo 
IILeh  &  Wilkesb  Coal.50 

Lord  <&  Taylor 100 

Preferred loo 

ITLorUlard  (P)  pref  ...100 
Mackty  Companies  ..100 

Preferred loo 

Madison  Sn  Garden. .100 

2d  63  1919 M-N 

HManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. iiflOO 
Monougahela  R  Coal. .50 

Preferred 50 

MoDt  <&  Boston  Consoi  .5 
Mortgage  Bond  Co...  100 

Mosler  Sale  Co 100 

Nat  Bank  of  Cuba 1 00 

Nat  Ena<Si  Stamp  .See  Stk 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security .  100 

HNew  York  Dock 100 

UPreferred 100 

N  Y' Transportation.. .20 
Nor  Am  Lum'r  <te  Pulpl  00 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stool 
Pope  Manufacturing. loo 

Ist  preferred 100 

2d   i)referred  .  loO 

Pratt  &  Wliitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Singer  Mlg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MiUing  Co.lOO 

Preferred 100 

6s 
Standard  OU  of  n"  J .'.'io6 

Storage  Power 50 

.Swift  &  Co  <S'ee  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

UTexas  tfe  Pacihc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentoiiPotteries  comlOO 

Prelerred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com.. IOC 

1st  preferred loo 

2d  preferred 100 

U.  S.  Casualty loii 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

U  Preferred 100 

U  S  Leather  new  (wi)  100 
Prelerred  new  (w  i)100 

New  os(wi) 

U  S  Steel  Corporation — 
Coltr  sf  5s'51opt  '11  .. 
Coltrsf  5s  '51  not  opt.. 
U  STit  Gutfe  Indem.lOO 
Universal  Fire  Ext'r.  100 
Universal  Tobacco... lOo 

Preferred 100 

Westchester    tfe    Bronx 

Title  <fe  Mort  Guar  Co. 

Westingli  Air  Brake.. 50 

White  Knob  Mm   (wi).. 

Preferred  (w  1) 

Worthing  Pump  pret.  lOo 


Bid 

Ask 

16 

19 

67 

70 

512 

6I4 

2l8 

21., 

21 

23 

10 

28 

32 

11 14 

63 1« 

101 

103 

34 

''s 

140 

142 

10 

\ 

7 

33 

38 

72 

80 

t        Is 

I2 

t 

119 

10 

12 

18 

02 

t         h 

h 

6 

9 

40 

45 

60 

62 

100 

102 

1 

M) 

1           "8 

34 

Stock 

Exch 

t         6^4 

7 

t      8 

9 

19 

201^ 

595 

96>.i 

So 

95 

12 

36 

28 

30 

36 

39 

8OI2 

81 

106 

109 

h 

1 

20 

30 

2 

4 

200 

5102 

4 

0 

26 

30 

110 

163 

168 

11 

III4 

28 

'-81a 

79 

80 

25 

30 

63 

69 

9 

12 

48 

511a 

51051.2 

1061a 

14 

14 14 

I8712 

35 
IO6I2 

192  itj 

iis"' 

IOII2 

LU4 

140 

160 

40 

iv\ 

72 '■4 

7234 

20 

25 

70 

90 

9 

14 

t        3l8 

314 

7 

f    10 

lOifl 

'... 

28 

t        »« 

34 

122 

125 

100 

115 

120 

Exch 

Ust 

125 

135 

42 

45 

105 

175 

185 

21 

24 

08 12 

61 

1-        63, 

714 

1^4 

i 

3 

49 

53 

I0312 

106 

\      4c. 

5c. 

'   27 14 

27H! 

fa;47 

Exch 

1st 

6I2 

7 

75 

80 

21 

23 

100 

160 

170 

109 

110 

61 

63 

254 

260 

650 

665 

25 

120 

8 
34 

9 
3(? 

78 
617 


k  Ext 
5102 12 
f    241a 

75 
5105 
190 
t    133, 

19 

94 


1-     «t 

3.* 

90 

93 

317 

120 

117 

120 

195 

17 

87 
39 
99 
98 14 

H12 

'ai2 

127 

6 


165 

'"i" 
314 

118 


80 
619 

h'ge 
103 

25 

85 
U(J 
195 

I414 

21 

98 


89 
40 
100 
98  =& 


1321a 
7 

1 
5 

175 

145 
lU 
414 

122 


IBuyer  pay .s  accrued  interest.  1  Prictj  per  sluire.    tSale  price,  a  Ex  rights.  xEx  div     JNew  stock.    1|  Sells  on  Stock  Exchange,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Pk-icea 


Saturday 
May  6 


*92\  83 
•101     .... 

25G  25tj 
*157     153 

• 246 

• 17S 

•174  175 
*307     .... 

31Vj     3234 

- 79 

•17018171 
•125  .... 
•187     


•72 
•90 


,  14'i 


92 


18       IS"-. 
*64       66 
•21^    221^ 
*201     ,.., 


210     210 

» 100 

« 80 

• 60 

*15     

• 54 

98Vj    9812 

119     120  S 

•97        97^4 

♦173     

96>-j    96ii, 

llOHillyia 


24'9 

90 
f.i4 

26 
13434 
135 

14il2 

34 
103 

♦3'a 
•119 
•21 

•634 

260 
•173 
•434 
86  >2 
203-1! 

1^4 

13812 
•Ihe 


24  iv 

90 
51-. 

26 
135 
135 
14 1 't 

34 
103  K 

120 

21Ss 
6 
250 
176 

435fc 

203  s 

134 

138  S 


*237     240 
934      934 

*107     

• 23 

*25i2 

• 3 

IO5I4  1053^ 
8614  87  iv 
311a   3214 


31*4    32 'v 
98 '8    99\ 
•50      -VS 
*17ia    18 

100 

s5       85 
95       95 

3Vi      aiv 
20       20 
7  9 '6    81^4 


10       10 


13 

•31 

•50 

8 


l'< 
•75 
13 
32 
•50 

8 


645     645 


18 
'•45 


18 

7 

•45 


71 
•12\ 
•7S 


71 14 
13  iv 
80 


•2 

8 

5I3 
2614 

6 
2034 


1134 
48'a 
*3\ 
•1 
•2^84 
92  H, 
25 
14 
•95 
•l-a 
l-a 
734 
*110 
2 


2I4 

8l8 

b\ 
26', 

6 
203, 

8'.. 

1^ 
11  \ 
48'-. 

11-. 
2434 
92'.. 
25  S 

IH. 
100 

2 

IK 

8 
115 

2 


734  73, 

23  23'- 

31  31 

V\  1(11* 

423,  43 

•JS  4 

•1014  11 
•106     107 

•IK/  l\ 


Monday 
May  8 


81»4  S214 
101  Hz  101k 

•255  256 
158  158 

♦ 246 

178  178 


■307   ... 

32   321.. 
•7713  80 
170  170 
125  .... 

■187  .... 


145  145 
•71   75 

9114  9II4 

■185  

*17   18 

65   65 
*20i2  21'- 
2OII2202I2 


■ 210 

■ 100 

■ 80 

60 

•15  

■ 54 

98  Sj  981-2 

117l4ll83i, 

•H6>a    97ii 

173     

95       96 
lie's 


24 14    2412 
90       90 
•5  511; 

25 12    25 iv 

I3214  134 

I3412I35 

140     1411-^ 
32       33 

102     103 
■*3i2      33^ 
•119     120 

»21       22 
•534       6I4 

249     250 

174     174 
43I12    4334 
86 14    86  "v 

198     200 
II3      li-.i 

1381-^  138  »•. 

-Uie 


235      240 

•934    10 

•107     107 V 

23 

•25  la 

3 

10334  1053, 
81       >-5 
30I4    3II4 


30  30^6 

9714  98 't 

•50  -50 

-1713  18 

98  99 

•84  86 

•95  98 

3»8      3^ 

19 12  19 'fc 

78'8  80^ 


•9       11 


13 

31 

••DO 

8 


II4       II4 
....  ^75 

13 


31 
•60 

8I4 


645     645 


•18 
■•56' 


18  hi 

7 
•50 


70 

703h 

13 

13 

•78 

79 

117 

117 

■•2 

•^^ 

a^ 

8^ 

'0^ 

b\ 

26-«4 

26 

5'h 

6 

20 12 

20  s 

7^4 

73, 

••75 

•90 

11 

11\ 

4814 

49 

■3I4 

o34 

•1 

1', 

•23  la 

241., 

91 

9Z'4 

23  la 

23  '•, 

li-; 

U, 

95 

90 

•  11., 

2 

l-a 

\\ 

734      bv 
114      114 
2>4       -.^'4 

"  8"*"»" 
22        22>4 
3013    31 
10        10 
42'''8    42'.) 
3»4        J', 
*10'4     lO"-, 
107      107 
lia       W 


Tuesday 
May  9 


8318   83\ 
102     11.2 
255     2551-: 
^5612  157 

' 246 

► 179 


■307     

3234  3234 
♦78  4  80 
171  171 

^25     .... 

'187     .... 


Wednesday 
May  10 


83       83 
102     102 
2551425514 
157     157 

• 246 

178     178 


•70 
♦90 
'185 
■^17 
*64 


.146 
74 
91iv 


18 
60 

■20 "a    211-2 
202     202 14 


210 


••15 

•98"  99 
1191a  1203^, 
'9612  97 1-. 
173     

9638     i'63i, 

116i2ll6'-j 


210 

♦ 

.210 

100 

V 

.100 

80 

♦ 

.    fO 

60 

.    60 

54 

■*■ 

.    54 

•24 

90 

•5 
•25 
13334 
134  42 
140 

32>2 
103 

*3ia 
119 14 

2034 
534 
249 
174 

431a 

86I4 
I98I4 

-II4 
13812 


90^4 

26 
134 
1351-^ 
140^4 

3334 
101 

334 
II914 

2034 
534 
249 
174 

4334 

87 
199 

lia 
1381a 


235     235 

91a      934 
1071a  107 --2 

23 

••.•5i2 

3 

104     104 v 
84  >4    85 
31        82 


31  31 S: 
98!^  99 
•50  -60 
*l7ia  18 
93  99 
•84  86 
•95     100 

334      4 
1934    1934 

8038     8138 


11 


12': 
•31 
•00 

•8 
641 


lia 
.  •76 
,    12'* 
311-. 
•60 

8I4 
645 


I713    17'-. 

7 

■50      -65 


7114 
13 

♦78 

«ib 

5»g 
26 

534 
21 

8 
♦•75 

1118 
4834 

•I 

•23  la 
91^ 
•i;4i4 

Ka 
96 
•IH. 

IHi 

115 
"i 
•24 
8 
2215 
3008 
93« 
42<4 
3 '4 
•10 '4 

107 

lia 


71  «4 
13 
79  4, 
...„. 

8S. 

6  "8 

2«ift 
63, 

211, 
8I4 

•90 

lli« 

4914 
3 '4 
IS. 

24'.. 

92 

251-, 

is 

08 

2 

l"h 

7S 
115 

2S 
2  5  Si 

.-* 
23 
31  S. 

\*\ 
43 

334 

103, 

107 

1'-.. 


■307     

3234  323, 
7934  7934 
173     173 

'125     

■187     


Thursday 
May  11 


' 144 

•70       74 

•90       92 

■185     .... 

I8I4    I8I4 

65       66 

•20S2    21k 

203     203 


'ti8 
119 


99 

1197f, 


*96'4    97' 


96       96  Si 
II6I2II6S; 


♦24 
•8912 
434 

25 
134 14 
135 
140 

33 14 
103 

3*8 
♦119 
21 
•534 
•241 
176Si 
4334 
87 
198 

•II4 
•138 
•Ihe 


24^2 
90S, 

5 

25 

I34I4 

135  S 

14034 

3334 
103 14 

4 
120 

21  Si 

6^4 

249 
176S. 

44 14 

88 
199 

IKi 
138  Si 


235     235 

•9  934 

107     107 

23 

'25  S2 

3 

10-1  Si  105  S 
84  Sj  84 Si 
32       32 


SO-ig    30 if 

9734    98  S 

♦•55     


18 
9934    9934 


•84 
'95 


86 
99 


3»4      334 
1934    20 
81       82 


•9 


11 


•I  II4 

•60  ^70 

13  13 

-3II4  31 S 

•55  -55 

8I4  8 '4 
642     645 


18*4    18  Si 
"•6*4"  -75 


7034    7 IS, 
1234    1234 
•77       79 


•2 

8I4 

61a 
26 14 

53, 
2114 

8 
■75 
Ilia 
4834 

318 
•1 

•231a 
91  Si 
23  Si 
•l-a 
96 
•Iki 
•ISj 
•734 

110 
•2 

♦24 
734 
23 
3034 
10 

<12'>4 

3-2 
•10 
108 

I'a 


2S^ 

81. 

512 
26 -4 

53, 
2 1 '4 

8 
•76 

im 

4B-''4 

3I4 

li-y 
''4'v 
92 
24 

13, 
96 

2 

13, 

8 
117 

2S 
26 

734 
24  7^ 
31 '► 
10 
42T, 

3  Si 
lOSi 
108 


8318    843k 

♦10134  IO2I4 

255S2-/;55 
156S2  157 
Last  Sale 

■ 178 

Last  Sale 
307S2310 
•32       33 
•78       80 
1711,172 
Last  Sa  t« 
Last  Sale 
Last  Sale 
Last  Sale 
143  Si  143  S 
Last  Sale 
•90       92 
Last  Sale 
•17       18 
64       ►55 
Last  Sale 
203     203  '< 
Last  Sale 
Last  Salt 

' 210 

Last  Salt 
Last  Sale 
Last  Sale 
LastSalt 
Last  Sale 
•98  99 
119S2l21''e 
Last  Sale 
Last  Sale 
96  96 
1161-2  1 16  S 
Lastsaie 
Last  Aaiit 
Last  Sale 


24  S2 

90 

•478 

♦25 

134 

'13.j 

139 

32  S2 
1U3 

-3Sj 
119 

21S2 

6-4 

i75»8 

44 '4 

88 
199 

II4 
138 
Last 
Last 
235 

-9 
1063, 
Last 
Last 
Last 
104  Si 

86 

3IS2 
Last 
Last 
Last 
Last 

30 

9/14 
••55 

Last 

99 
84 
95 


24  Si 

90 14 
5I4 

26 
135'4 
137 
1401, 

o3s< 

loa"-./ 
334 

120 
21s. 
6I4 

248 
176Si 
44S2 
SSift 
199 

IS 
13SS 
Sale 
Sale 
235 

934 
107 
Sale 
Sale 
Salt 

106 

87 

32 
Sale 
Sale 
Sale 
Sale 

31 

9oS! 
•60 
Sal 

99 

84 

95 


334       334 
1934     193^ 
bO^e    82 
Last  Sale 

-9        11 


1  1 

Last  Sa  le 
13        13 
31  Sj    31  S 
••50       -00 
8  8 

645     645 
Last  Sale 
18 14    19 
7         7 
•65      -75 
Last  Sale 
71       7i». 
1234     131.^ 

Lasisale 


2l8 
8'4 
5»8 

26 

534 
21  S» 
7'b 
••75 

11  Hi 

♦48'4 

•31, 

Last 

•23  Sj 

■<ll34 

♦23  Si 

lia 

100 

Last 

•ISj 

734 

■115 


2S, 

8 '4 

5»t, 
'J6I4 

53. 
22 

7't 
•90 
lli-y 
49  S, 

3  Si 

Sate 

24 'a 

91'^ 

24  S 

2 
100 
Sale 

IV 
734 

120 


Las 
8 

24 

30 
H 

42 
3 

10 
107 

•1 


t  nail 

8 
25»4 
30  V 

9> 

^■^■'^ 

3  Si 
10', 
108 


3« 


Friday 
May  12 


r82'»8       83 

102        102 

255S2     255s, 

157S2     1571-.. 

iify       Apr '05 

178        178 

175       Apr'1'5 

'307        


79  Sz 
*172 
7V5 
7&714 
i  65  S2 
295 

1431a 

1 

♦90 
185 


79Si 

175 
May'OS 
Moy'Oo 
Apr'O.n 
Mar'05 

144 
iluy'O 
92 
Mar'05 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


lUH 

20234 
167 
■i32 


y9 

78 
64 
17 
54^a 
98Si 

ril^e 
98\ 
175 
1*514 

llOSj 

4d^ 
147 

24I4 
•89  S2 

'4'8 

♦2441 
136 
136 
137S2 
3334 
103 14 


May'Oo 

203 
Mar'05 
Jan  'Oi 

210 
May'O.' 
May'U5 
Apr'O 
Mar'OJ 
Apr'O.' 
98Si 

124  Si 

Apr '05 

Apr'05 

9514 

116S? 
Mar'05 
Dec '04 
.■i.pr'05 

25 

yOSi 
514 

25 
137Si 
136 
138 

35 
104Sj 


•119 

120 

2134 

22 

•5 '4 

6I4 

248 

176'8 

177 

4434 

4534 

88 

8814 

•197  Si 

200 

I'lfl 

1»16 

•138 

138S2 

Ihn 

May'da 

15 

Mar'05 

•J35 

236 

934 

934 

107 

107 

24 

Jan  '05 

W 

Maro5 

i 

Apr'05 

loesi 

107  Si 

86 

86 

313^ 

32 

23  S2 

Apr'05 

lUS-'s 

Apr'05 

oS-^s 

Apr'05 

iia-<» 

Apr'O.i 

31 14 

32 

9834 

99 14 

••55 

•60 

IS 

May'Oo 

•98 

99  s, 

*3S» 

33, 

20 

20  Sj 

82 14 

84 14 

11 

Feb'ii5 

■9 

11 

27  S. 

271-2 

*1 

1'- 

90 

May'05 

13 

13 

31S» 

32  »8 

•50 

•50 

8 

8I4 

6421a 

645 

■15 

Apr'O.. 

1834 

19  s 

•65 
15^i 
711a 
14 
9 


8^8 

5«8 
26'4 

534 
21  Sj 

8 
75 

1138 

60 

3Sj 

25 
92  Si 

•2334 

1'4 
100 

'4 

•IS, 
8 
118 


7 

•70 
Jan  '05 

73 

14 
May' 05 

"2  ■'•2 
S\ 
b\ 
26  V 
534 
2208 
8->, 
•75 
ll'\ 
50  '-J 
3  s 
Apr'O.. 
25 
93  S 
25 
W 
100 
May 'Of, 
.l"h 
8', 
118 


■i2->^ 


MHi'05 

rt  .S 1.. 

25  25'.. 

30'4  a-..; 

10  10 

4'J'fl  43  ■'4 

3  i«  3  S 

IOSj  lO'j 

108  108 

•  I  Si  1  'v 


Kailroads 

Atch  Top  <fe  Santa  FelOO 

Do     pret 100 

Boston  cfe  Albany 100 

Boston  Elevated 100 

Boston  &  LoweU 100 

Boston  &  Maine 100 

Do     pre! loo 

Boston  <fe  Providence  100 
Boslon&Wor  Elec  Co 

Do    pref 

Chic  June  Ry  &  U  S  y  1 00 

Do     pret 100 

Con<fc  Mont  Class  4. .100 
Conn  &  Pass  Kiv  pret  100 
Connecticut  River...  100 

FitchDurg  pref 100 

fta  Ry<fc  Electric 100 

Do    pret 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

XortUern  N  H 100 

XorwioU  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref..., 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNashife  Koch..  100 

Miscellaneous 
Amer  Agricul  Chem.lOU 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    nref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  lOU 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGrasCoslOO 

Do    pref 100 

Mergentnaler  Iiino..lOO 
Mexican  Telephone.,  lo 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Switt  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  ife  Mg.   25 

united  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 26 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do    pref 100 

US  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  ifc  Mfg.. .   50 

Do    pref 50 

.Uiuing 

AdventureCon 25 

Allouez 25 

Amalgamated  Copperioo 
Amer  Gold  Dredging  5 
Am  Zmo  Lead  &  biu.   25 

.^.uaconda 25 

Arcadian 26 

Arnold  26 

Atlantic 25 

BiughamConMiu&S  60 
Bimauza  (Dev  Co)...  10 
BostonConC&G  (rcts)iil 
calumet  €fc  Hecla....   25 

Catalpa  (Silver) 10 

Centennial 25 

Central  oil 26 

Cons  Alercur  Gold...     6 

Continental  Zinc 25 

Copper  Range  CunColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Greene  Consolidated. 
Guanajuato  Consul., 
laie  Royale  (Copper). 

Mass  Consol 

May  (lower. 

Michigan 

Moliawk 

Montana  Coal  <b  Coke 

Old  Colony 

Old  Donumon 

OBceola 

Parrott(Silv&  Copp)   lo 

Phcenix  Consul 26 

yuiucy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)   10 

Shannon 10 

Tamarack 26 

'recumseh 25 

Tennessee 26 

Trinity 25 

United  Copper 100 

United.States  .Mining 
Unit  suites  Coal  dtoil 

Utah  Cuu  (Gold) 

Victoria 

Winona 

Wolverine 26 

Wjiindot 25 


Sales 
of   the 

Week 
Shares 


978 
40 
55 

278 


78 


4 

600 

72 

105 


HanffC  for  Year 

1905 


Lowest 


Highest 


10 
6 
26 
25 
25 
25 
25 


26 
25 


26 

5 

26 

26 


42 
"15 


50 
197 


235 


19 


70 
15,542 


216 
36 


955 

78 

300 

137 

3,695 

159 

3,929 

6,183 

1.527 

650 

5 

355 

350 

35 

21 

4,438 

3,209 

137 

163 

112 


79 
10 
85 


2,442 
3,898 
3,455 


16,375 

6,485 

144 


131 
11 
40 

382 

2,380 

19,908 


50 
50 
60 

735 

1,050 

1,100 

2,405 

93 


1.280 

lo 

14.280 


4,728 
200 


2 

37 

395 

1.622 

3,301 

1,460 

1,060 

1,378 

70 

1,569 

1,373 

550 

""l96 

l,28rt 

1,940 

tt67 

15;; 

"'35V. 

1,216 

178 

90 

"  'ho(' 

4,56.> 

6,4.-(4 

1.4-^1 

3,451 

613 

1,176 

2Ui 

395 


81  "s  May  4 

99  Si  Jan  2: 

254     Jan    3 

a!l51  Jan  25 

4'iS2Jau    3 

173     Jan 

171  Jan    6 
305     Jan  18 

I3S2  Jan  17 
63S2  Janl7 
150  Jan  13 
121  Jan  9 
186  Jan  4 
160  Si  Jan  19 

85  Jan  12 
142     Jan    3 

59SiJan;'i 

86  Jan    4 
175     Jan  24 

ISSjFebll 

5514  Feb  11 

1934  May  1 

198SiJan    4 

165     Jan  19 

232     JaD  24 

205  Sj  Jan    5 

79     Jan    9 

78     Jan    4 

Apr  13 

Jan  13 

Jan    5 

93SjJan    9 

113     Jan    6 

9634  Jan  11 

172  Jan  18 
93     Jan    3 

112     Jan    3 
211*  Jan  27 


50 

15 
50 


146     Mar20 


19Si 

86 
414 

20 
132  "4 
134  Si 
137Si 

21 

9214 
314 
119 

17 
534 
249 
171Sj 

38I4 

80 14 

191 

1 

134 

1 

10 
235 

8S1 
105 

23 

25  Si 
3 
103 

6I34 

30 14 

12 
100  Si 

34^8 

98 '8 

28I4 

9I14 

40 

1734 

97  Si 

84 

91 


Jan  26 
Jan  3 
Aprl.^ 
Jan  17 
May  8 
M«T  4 
Mayl2 
Jan  23 
Jan  3 
Marl  3 
Mar25 
Jan  24 
May  1 
May  S 
Mav 
Jan  6 
Jan  lu 
Jan  5 
Feb  6 
Feb  17 
Feb  2  4 
Jan  6 
May  9 
Jan  12 
Feb.;4 
Jan  1» 
Jan  5 
Jan  27 
Apr  29 
Jan 
May  8 
.Uarly 
Janlu 
Jan  4 
Jan  5 
Jan  26 
Jan  25 
Mar30 
May  3 
Jan  24 
Mayll 
May   1; 


t3iaApr20 
18  Apri;4 
70    Jan  26 


147  Mar2b 

29>8Aprl5 

93     Mar  13 

6     Feb  20 

26     May  4 

149      Mar  2 

14018  Mar 

148  Jan  4 
4o«8.'^prl8 

109     Mar31 

3  Sj  Jan  23 
124     J  an    6 

24^8  Mario 

734  Jan  10 

257     .\pr   6 

191     Jan  17 

4534  May  12 

S8I4  Alayl'2; 

206     Apr29 

2     Jan    4 

140i4Apr27 

234  Jan    9 

17     Jaulo 

262SJFe02^ 

10  ^4  Feb  2.; 

114  Jan    _ 

23  Jan  lb 
26 14  Jan  16 

4  Jan    6 

115  Feb  20 
95  Si  Feb  17 
39  Sj  Feb  16 
14SiJanl6 

108 '8  Apr  'J 
4434  Apr   7 

117  Sj  Apr  7 
38SjApr   'i 

104^8  Apr  lis 

■67  Si  Jan  20 
22  Si  Feb    6 

104  Feb  b 
92  Mar  9 
99     Mar20 

1  8     Jan  11 

24  Feb 23 
89=8  Apr  14 


113 

214 

8 

5 

25 

3 

20 


9  May  3 
26SjFebl7 

1  May  2 
75  Jan  25 
12  7^  May  9 
2934  Jan  25 
50     May  6 

53,  .Tan  26 
635     May  5 

10  Maris 
10-'^8Mar22 

b  Mar  14 
30  MiU-24 
12  J  an  3 
64     Jan  26 

1 1  Sj  Mttr3o 
60     Janlo 

Jan  lo 

Jau3o 

Apr  2'.^. 

Jan    4 

Jan  20 

Jan    4 

2Vpr24 

734  May  b 

•75     Man".' 

10'eJ.iu    : 

48      May  1 

3     Aprl-i 

•87  Si  J  an  13 

2  3 '4  May    1 

88      Feb    9 

23     May   ii 

li4Mayri 

95     .Muy    4 

II4  May    1 

ISj.'Vluy   8 

O^g  Feb    6 

114     May   ^ 

■J     Fob    .( 

29      Fob2- 

7''^Jan-^'i 

9      Mario 

21     Juu2.. 

0'4Apr    ti 

393*  ,Mur    i 

3 'g  May  I  2 

10     Muyli 

106     J an    4 

1  ^i  .May    1 


9338  Mar  9 

104  4  Mar  9 

261     Apr    4 

158S!Apr28 

249     Marl  6 

185SiMarl4 

175     Apr 

310     Apr 25 

35     Mar2-.' 

82  Sj  Apr  13 

182     Mario 

132     Feb   h 

I8934  Mar25 

165  Si  Apr  17 

295     Feb    7 

Marls 

Marl  4 

Mar24 

Mar  9 

.'V.pr   3 

70  le  Mar30 

25iaMarl4 

211     Aprl 

Feb2;:i 

Jan  24 

Apr  26 

Febl4 

Feb    6 

Jan  19 

Mar20 

557eAprlb 

100i4Feb2i 

137  Is  Feb 26 

10158Feb20 

175     Mar  2 

99     Mar21 

117i8Apr28 

25     Feb 23 


Range  for  Previout 
Year (1904) 


Lowest 


Highest 


148 
76 
92 

185 
23 


167 

232 

212 

102 

87 

72 

17 


12  "6  Jan    5 
aiisAprl-z 

2  Jan  13 
li2FeU23 

l»34Marl3 

35 'g  Apr  17 

■85     Marl5 

8*2  Apr  14 

695     Feb 20 

■15     Mar   1 

26     Jan    4 

aSiJaul', 

■76     .uujll' 

1534  Jail -Ji, 

&3     Marl  4 

18  Si  teblj 

»6-4  Mar3i 

117  Mar:^5 
314  Jaul3 

12  Si  Jan  10 
0  "a  .uaii^' 

30'4  Aprio 
7*4  -vurls 

2b'4  junl7 

13S!Marl3 
l'-2Jaul. 

1.J''4  Mari;> 

OOsiMar  9 
6^4  Juu  lo 
I'aJau  1.- 

•.i«SjJau  3 
lo3      .Marl4 

30  12  Apr  U. 
3'4  Jau  l4 

118  Juul. 
2-2    Feb  21 

3  Juii  1^ 
9     Jun    ; 

140  .uai-K 
3'fcMarl3 
3  J  Juul'.i 
13'>8Keb  1 
-^  Aprlc 
3-J  '«  Apr  16 
ll34j„,,     ;, 

45      May   ■. 

6      Jun  13 

15SjFeb".;l 

120      Keblo 

•.i'BFeb21 


136     J'ne 

rllGS,  j'ne 

80     J'ne 

160     Apr 

276     Jan 

133     J'ne 

2414  Jan 

73     Jan 

170     J'ne 

1 1 14  Sep 

52 '4  Oct 

5     Api 

185  S:  May 

159      Aug 


222 

198 

74 

68 

29 


64     Mai 

88  Jan 
23934  J'ne 
j;137  Feb 
230  Mai 
158  Aiuj 
166  Apr 
295      Feb 


Jan 
J'ne 
J'ly 
Mai 
Aug 


40  Jan 
87  \i  May 
7138  Mai 
86 14  Mar 

160  May 
89     Jan 

108  Jan 
16 14  J'ly 
37  Si  J'ly 

143     Dec 

121a  Apr 

71    Jau 

3  Si  Feb 

17     Feb 

122SjFeb 

122  S:  Jan 

11914  Feb 

9     Feb 

68SjJan 

3     Nov 

112  Sj  Jan 

714  J'ne 

61a  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mai 

173     J'ne 

14,  Apr 

118     Feb 

Si  Oct 

8     Out 

208     Mar 

6I2  Jau 

.19934  Mai 

22     Dec 

24SjOct 

2     Jan 

95     Feb 

4514  Feb 

28     Jan 

6  Si  Ma) 

77     Jan 

1034  Feb 

40i2Jau 

838  May 

5 1  »8  May 

•50     Apr 

OSjJ'ne 

76     Mar 

7534  J'ne 

4:90  Is  Aug 

■75     Aug 

ei38ig  Mai 

43     Feb 

■75     Mar 

8  Feb 
loSgFeb 
•25  Feb 
■20 

7 
19 
■39 

6 
435 
■05 


89 14 
IO4I4 
254 
155Si 
'242  Si 
I75I2 
174 
303  S2 


Not 

Nov 

Deo 

Deo 

Nov 

Deo 

Oct 

Deo 


154     Oct 

127     Deo 

lb6     Nov 

162S2Jan 

285     J'ne 

142     Nov 

57     Deo 

88     Deo 

175     Apr 

24     Jau 

80i4Jan 

23 '4  Nov 

199     Oct 

163  Si  Apr 

232     Apr 

207     Apr 

80  Si  Feb 

79  Si  Nov 

73I4  Deo 


J'lv 
Feb 
Mai 
Ma) 
Oct 
Jau 
Apr 
(n4S2Fel> 

O'sJ'ly 
■20     J'ly 

7  Sj  Api 

38      Feb 

1034  Aug 

40     J'ne 

103    J'ly 

13^  J'ue 

7     J'ne 

2  "g  Mar 
20  Oct 
•62  Sj  I't^h 

0  Si  May 
d  3     Feb 

•46     J'ly 

SWJi"' 

34  ■«  Feb 

'_'  >4  J  au 

•60     J'Ui 

'JI4  Feb 

63      Feb 

•J034  Feb 

(^•jO  Aug 

SO      Feb 

•60     Mh) 

1  'hJ'Ui. 

3  Sj  Auj; 
86  May 
•25  J'Ui 
3 1      Nov 

334  Mai 
6      Alai 

1»  Jau 
.■<<8  Jau 

30  Jau 
•^igJ'Ue 
6       Feb 

69     Jau 

•50     Feb 


42  Feb- 
95  Si  J'ly 

lien's  Nov 
97i4Diec 

173  Nov 
93SjDec 

114  Dec 
17  Si  Feb 

43  Si  Deo 
146  Si  Deo 

241a  Deo 

87     Deo 

6%  Nov 

27Sii5ep 

152 14  Nov 

141     Nov 

14914N0V 

24'aNov- 

9434  Deo 

4     Sep 

1223,  Dec 

19\  Nov 

715  Deo 

265     Aug 

194     Nov 

44 14  .\ug 

S434  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 


Jan 

J'ly 
Nov 
Nov 


116     Oct 

2i5SiJ'iy 

26     Nov 

5  Oct 
113     J'ue 

61S2Dec 

32  Oct 
20  ig  Dec 

103  Deo 
34  Nov 
99  Si  Deo 

33  Deo 
95SjDeo 

•75  Jan 
23  Si  Nov- 

101  Deo 
93     Deo. 

100    Jan 

7^8  Nov 

f21     Nov 

8234  Dtc 

1  Mat 
14  Oct 
2934  Nov 

3  Nov 

1  Sj  Nov  ■ 
22  "4  Nov 
383,  Kov 
l^ia  Nor 

7'8M'ov 
700  Nov 
•25  Nov 
1 3-234  Nov 

10  May 
■76     Jau 

14  Oct 
74SiNov 
36  Jm 
72  Jaa 
116     NTW 

4  Nor 
13  S,  Nov 

6"iBN©r 

34  Si  Dee 

6  Deo 
3514N0V 
t9'gDeo 

2  Nov 

1 1  Sj  Deo 
67  Si  Nov 

6',  Aug 

2  '4  Nov 
29  '4  Deo 
98  Nov 
33  Si  Nov 
f6     Nov 

126     Nov 

3  Nov 
3  Si  Nov 

1034  Nov 
140      Nov 

4 14  Nov 
43  >4  DbO 
laSjNov 

6  Mur 
2834  Deo 
1234  Nov 
47     Nov 

6^  Nov 
IS'-gNov 
10  Nov 
1 3     Nor 


e  iletorepay'i  01  a«BO«8't«  called  in  1906.   u  Uetore  uay'tof  asHesH'tMcuUed  lu  I'.UK.    -  iJid  aud  anKint.    a  Now  xtocK.    fAsH'lpaid.    t  Kx-righta.  aKx-div.  <feTi|{ilt«U  ■ 


May  13,  19U5.J 


Boston  Bond  Record. 


1905 


BOSTON  STOCK  EXCH'QE 
Wkkk  Ending  May  12 


Am  BeU  Telephone  48.. ..1908 
Am  Telep  &  Tel  coll  tr  4s.  1929 
Atch  <fe  Nebraska  1st  7.«..1908 
Atch  Top  &  S  Fe  gen  g  43. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  Ist  68.1908 

Consol  58 1924 

Boston  <&  Lowell  48 1907 

Boston*  Maine 4>^8 1944 

Improvement  48.... 1905 

Bost<&  Mon  3(1  issue  78...  1904 
Boston  Terminal  Ist  S^js. 1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Bap  &  Mo  K  1st  78.1916 

2d7e 1909 

Cent  Vermt  Ist  g4s..Mayl920 
Chic  Burl  &  Q  extend  48.1905 

lowaDiv  1st  5s 1919 

lowaDiv  Ist  48 1919 

Debenture  Ss 1913 

Denver  Exten4s 1922 

Nebraska.Exten  48 1927 

Bcfe  SW  si  4s 1921 

llUnoi8Div3i28 1949 

Joint  bonds  5eeGtNortliern 
Chic  Jo  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  refunding  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  <fe  No  Mich  1st  gu  58a931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4a..  1920 
Conn  <&  Pass  B  1st  g  4s.. .1943 

Current  River  1st  5a 1927 

DetGrBap<fc  W  1st  48... 1946 

Dominion  Coal  1st  68 1913 

Eastern  Ist  gold 68 1906 

Fitchburg  4s 1915 

4s 1927 

Fremt  Elk  &  Mo  V  Ist  68. .  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  48 1921 
Registered  48 1921 


J-J 
J-J 
MS 
A-O 

Nov 
M-S 
M-S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

?:? 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J.J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
FriUaii 
May  12 


Hid  A  H-h 

lOO^slOOi^ 

96 '8  Sale 


102148016 
96       97 


112 


129  >«.... 

"89'""89i2 


109 
101 


100  Hj. 


107     107*4 

100 

I26I4 

i:'534 

105     I0i% 
109     .... 


102 


98 


10278 , 

ltl3'8 , 

10534 , 

140     

140     

98"%  Sale 


Week's 
Range  or 
Last  Sale 


l,ow  JJt</>i 
lOOig     IdOi^ 

96^4  967t. 
108  Mar'do 
102  >4     102*1. 

961a       96  S, 


110 

1044 

117 

99  7g 
101 
II2I12 

112»2 

102^4 
9934 
100 
129  4, 

117>4 

89 
100 
109 

lOl^B 

105 
100 12 

loe"* 

99=8 
96VJ 


Feb '04 
Apr'OO 
Feb '04 
Jan  '0-: 
Mar'OI:; 
Jan  'Oo 
Dec '04 
Feb '05 
Mar'dS 
J'ne'Ol 
Sep  '04 
Feb '03 
89 14 
Sep  '04 

109 
Apr '05 
J'ne'04 

100  Ki 
Dec '02 
Apr '05 
Apr  '05 


IO714  107^4 
100  May'Oo 
126'aMar'05 
126     Feb'05 

108  Mar'05 

109  May '05 
109ii4Mar'02 
112i4Jan'03 
102'<jApr'iJ5 

98  Apr '05 
10913  Mar'05 
102'8  1027h 
103  Is  Apr '05 
10534  May'05 
14()»8  A.pr'05 
140  Apr '05 
98  98»8 

98     Apt  '05 


A'o 

8 
15t' 

"9 

2 


10 


40 


Range 

tsince 

fanuary  1 

how   High 

9934  IOOI4 

94       97ab 

108     108 

102     11104^2 

94 14    y738 


1U234  10234 
99  Iq    9934 


81       8911! 


109  109 
101  lOlSg 


too  10134 


99»8  9958 
95  "a  9608 

106 1«  108 
99»2l00i4 
126'a  126S) 
126  126 
108  lOSVj 
10814  109 


101 

98 

1073, 
10278 

103 1« 
10534 
139 
139 

98 
98 


102  Ig 
100 
IO9I3 

103  le 
106 

14058 
140H; 

lom 

IOOI2 


BONUS 

boston  stock  exch'ge 
Week  Ending  May  12 


Illinois  Steel  deben  5a 1910 

Non-conveitdeben  5s. ..1918 
la  Falls*  Sioux  C  1st  78..  1917 
Kan  C  Clin  &  Spr  Isl  Ss. .  .192: 
Kan  C  Ft  S& Gulf  1st  78.. 1908 

Kan  C  Ft  Scott  &  M  68 1928 

KanCM<feBgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <&  Br  1st  5sl929 
KanCStJo&CB  1st  7s..  1907 
L  R  &  Ft  Sm  Id  gr  Ist  7s. . .  1905 
Maine  Cent  cons  Ist  7s.  ..1912 

Cons  Ist  4s 1912 

Mara  Hough  <fe  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  lnc3s Jan  1939 

2d  cons  inc  33 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1906 

63 1907 

68 1908 

58 1915 

NY&N  Engl8t78 1905 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 48..  1946 

Greg  Sh  Line  1st  g  68 1922 

Repub  Valley  Ist  s  £  6s...  1919 

Rutland  1st  con  gen  41^28.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  Ist  cons  58.1 952 

Seattle  Elec  1st  g  58 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR&lgrg  48.1947 

1st  lien  conv  48 1911 

United  i'ruitconvgen58.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  4s 1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  78..  1909 


■5  a. 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J.J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 


J-J 
M-N 
M-S 
M-N 
P-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
J-'ridav 
May  12 


Bid         As^ 

'.'.'.'.'.'.  ioiv 


98I4.... 

93 12  911.J 
1031a  1041.., 
104 14  .... 


102^4  Sale 


98'-. 

101«8— • 

103     .... 
101     .... 


103 


99     100 
105     lOd 


109  Ma  Sale 
1947,  Sale 
103 


103  la 

104  Sale 


111 


Week's 
Eange  or 
Last  Sale 


Low 
:oiia 
10  U4 
12818 
lOl 
lOS 
123  ".i 
98 14 

104 

10518 
lOOig 
120  Hl 
102 14 

118 

1177 
25 

ll>3s 

75 
102  Hz 

98 
1021a 
103 
10334 

106 14 
100 
100 
104 14 

nm\ 

1251a 
103 18 


Higli 
May'05 

101 '4 
J'ne'04 
Jan  'Oo 
May'05 
May'US 
Apr'Oo 
Apr '05 

104 
Apr '05 
Nov'04 
Sep  'U4 

102  I4 
Miiv'04 
May'05 
Mar'05 
Nov'04 
J'ne'03 
Auf;'04 

98 
Dec'04 
Aug'04 
Apr '0.5 
Feb'u5 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
Mar'05 
Apr '05 


102 

100 

105 

107 

104 

11120 

1091a 

TI94ia 

1021a 

10534 

10234 

1031a 

104 

1191 

iim 


Mai '02 

100 
Apr '05 
Feb'03 
Nov'04 
III2OI4 

1091a 

119  4  Tp 
Apr '05 

10534 
Apr '03 
May'05 

10414 
Jan  '05 
Apr '05  I 


23^ 


yo 


10 


Range 

Since 

January  1 


Low  High, 
lOlifilOfia 
100  la  1021a 


100  101 
108  1081a 
1231a  125»» 
9715  981a 
93  9434 
103  105 
1051s  loeH 


102141021a 

■76^  1177"* 
25       25 


94       98 


10334  10334 
106     1061* 


110278  102'8 
124 '4  1251a 
lOSislOSH 


97     100 
104  Ja  10534 


niS  la  11138 
1071a  1141a 
'i92i8ll97»8 
1021a  1021a 
10534  106 14 


103     1031a 
103     105  "a 

1191        91 
llll4lll'^4 


NOTK — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Prices — Not  I'er  Centnni  Prices 


Saturday 
May  6 


86       86 


■j: 


•511a    52 
25^8    26 
,     51a      ■ 
10 


51a 
10 


12 19    1218 
1334    14 


•1061a  108 
*62ia    63 


68      es^He 

4389   44 

11»8    1134 

32I4    321a 

46Si646iii6 

•45       46 

»43       4334 

61       61 
114     11418 


Monday 

Mays 


88       88 
1024  10218 


«14 


52        52 
2534    26 
5  Si      51a 


12       12 


107     107 
62       621a 


67  Is    673^ 
433^    43 7f 
1134    lUe 
31^8    32 
45  I4   46iie 
•45        4!) 
♦43       43I4 
61       61 
11434  nH'i 


Tuesday 
May  9 


85 


52 
2618 
5^1 
10 
121* 


52 
26 14 
51a 
10 
12i« 


►loe-a 

*62i4 

3''8 

6T>s 
4334 

11^8 

32 

45^8 
*45 
•42  la 

6O34 
11534 


107 
63 

67  •■■g 
44 

1218 

3218 

46!>ie 

46 

431a 

6078 

116=8 


Wednesday 
May  10 


*33     .... 
■►102     10212 


511a   52 
257s    26 
512     61a 


12%    12  If 


6234    63 14 


673l9 

44 

1218 

32 

4534 

46 

427i9    427io 

61        611* 
11534  11634 


671a 
44 
12 14 

3238 
4li3i6 
46 


Thursday 
May  11 


*83ia.... 
102  la  102  s 


•131a   I4I4 


•51 

2578 

51a 

10 'j 

le 


5134 

26 

51./ 
10)4 

12 


MOO  1^10712 
63        6334 


67i«67iiia 

4334 

44 

12  ig 

I214 

32 14 

325h 

45»ie 

465e 

*45 

46 

*43 

4334 

Oils 

6lis 

11534 

116^) 

tViday 
May  12 


87       87 
102  la  103 


•ll-a    15 


52 
26 

51a 
10 

1218 

14 
45 
•107 
6338 

•3=8 

67»8 

44 

12 

32^4 

46i"iia 

46 
•43 

61 
115 
•19 


62 
26I4 
512 
10 

1218 
14 

46'4 
108  S; 

6438 

4 
68'i6 
44 '8 
I2I4 

3378 

4718 

46 
4334 

61'a 
116 14 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

.Vorthern  Central 50 

■seaboard  Air  Line 100 

Do     prel 100 

United  Ry  &  Electric.  50 

Pliilndelpliia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do     prel.t lOu 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctfs.. 

Do     pref  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Go  (Pittsb)  50 
PhUailelphia  Electric.  25 
Phila  Rapid  Transit  J..  50 
Reading 50 

Do     1st  pref 50 

Do    2d  pref 50 

Union  Tracton ,  50 

United  Gas  Impt 50 

WelabachCo 100 


Sales 
0/    the 

Week 
shares 


7 
414 


158 

3,025 

1,289 

.■)02 

907 

215 

1,095 

50 

3,425 

200 

3,574 

3,352 

16,*68 

8,1^^4 

7j,39,-, 

31 

4 

2.517 

3,461 


Range  for  Year 
1905 


Lowest 


843|  Janll 
10218  May  8 
16  Jan  13 
351a  Jan  11 
12^2  Apr  24 


48  Jan  3 
251a  Feb  2 
5  Si  May  6 
10  May  6 
10  Ss  Jan  25 
10  Jan  9 
40S2Jan    7 

104  Mar25 
52SjJan    it 

3  la  May  4 
67  Is  May  8 
40^4  Jan  26 

9=8  Jan  11 
11734  Jan  4 
;-!9S8Jan  13 
45  Sj  Feb  2c 
42  Jan  9 
58i4Mar  9 

105  Is  Jan    6 
20     Feb 28 


Highest 


90  AprlS 
110  Feb  24 
22S2Apr  II 
40  Mar2l' 
18     Mar  3 


544  Apr   4 

28-'6  Feb  17 
gi^ie  -Tan  4 
1534  Jan  4 
ll'Sg  t'eb2U 
1714  .Ian  27 
49     Jan  26 

1 14 ig Jan  3 
70  Feb 25 
534  Jan  17 
7334  Marl3 
4SS2  3Iar27 
12  Si  Apr  2  7 

^36  April 
4934  Mar  9 
47  Feb  2 
46I4  Mar  9 
61SiMayl2 

12538  AprlS 
28     Jan  17 


Range  tor  Previous 
Year (1904) 


Lowest       Highest 


571a  Jan 
71     J'nt 

7  J'n 
1334  J'ne 

534  J'ne 


43    J'ne 

18  Is  May 

i«  May 

138  May 

734  Feb 

5S2J'ly 

20     Aug 

62S2  Jan 

3334  Fob 

278  Mar 

55  78  Mar 

37»8>lay 

5     May 

8     Jan 

19Sj-Mar 

38     Mar 

28     .Mar 

4534  Jan 

81      May 

1934  Oct 


86  Deo 
109SjDec 
1979  Not 
40  Nov 
loiiDec 


51  Oct 
26'ri  Deo 

t   9i8Nor 

n838Dec 
IH4N0V 
14SjNov 
44  S2  Nov 

1311a  Dec 
59 'e  Dec 
4  Si  Nov 
70  Dec 
43=8  001 
10 'e  Dec 

1 19  Nov 
4li4Deo 
46  Deo 
42S2Dec 
59I4  Deo 

1 08  Dec 
22    J'ne 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred 

Easton  Con  Electric. 50 
Elec  Storage  Batt 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.  50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatch  Case.  100 
Lake  Superior  Corp..  1 00 

Lit  Brothers 10 

Little  Schuylkill 50 

MlnehiU  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Penns}'lvania..50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred luo 

Phila  Co  (Pitts)  pref... 50 
Phil  German  <fe  Norria. 50 

Phila  Traction 50 

Railways  General 10 

SusQuen  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  Rlt  &  C.  100 

Unit  Pow  &  Trails 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <&  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid 

Ask 

684 

676 

"Vsi^ 

5934 

1^ 

la 

7e»4 

173t. 

12  Si 

17  Sj 

66 
■"3" 

■4" 

106 

48 

4SSi 

993^ 

"it! 

271  ii 

100 
318 
2 
2 
414 

0 

7 

PHILADELPHIA 

lionds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  58  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  68  1998. Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc<fe  Me  Ist  53 1949  3-3 
Ch  Ok  &  G  gen  5s  '19  J  J 
Col  St  By  Ist  con  58  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  tfe  A  l8t  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  68  'lO.J-J 
Eq  II  Gas-L  1st  g  58  1928 
H  c&  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys— 

3-3  S2-48  1943 F-A 

Lehigh  Nav  4Sjs  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4S28  g.l924.Q-F 
Leh  V  C  1st  58  g  '33..  J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  ad-int  ctfs. 
Leh  V  Trac  lst4n  '29. J-D 
New  Con  Ua»  5.h  1948  J-D 
Newark  Pass  con  5-s  1930 
NY  Pli  <fe  No  l.st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  48  '36.. M-N 

Deben  6s  1905 M-S 

Peuu  gen  6s  c  1910..  Var 

Consol  68  c  1905. ..Var 

Consol  5s  c  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06. J  D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  48  '43 
V  Co  Istifc  col  tr  5s'49  M-S 


Bid 

Ask 

103 

116 
103 14 

90 
105  Si 
II8S2 

46 
117 

■93 

120"  [ 

iidi4 

11214 
100»b 

113 

10034 

109  Sj 

64 

89 
65 

108'4 
114 

109  Sj 
115 

116 14 
12734 
14-t 
983* 

iri" 

115 
102  I4 

94 

i52" 

11234 

10334 
no 

iio'ii 

PHILADELPHIA 

Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  48  '37.  J-J 

Terminal  68  g  1941.  Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  48'49J<feJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  6s  1930.  J-D 

BALTIMOKE 

Inactive  Stocks 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  RR.IOO 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

.Vnacostia  &  Potos 

Atl  <fc  Ch  l8t  7. ..1907  J-J 
Atlan  C  L  RR4sl95'.<!M-S 
Atl  Coast  L(Ct)ctf8  OS  J-D 

Ctfs  of  indebt  4.s J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3S28  1930  J-J 

Refunding  3  S28  1952J-J 

Bait  &  P  1st  68  m  I'l  1  A-O 

Bait  Trac  l.st  5a. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  53. '06  AI-N 

Cent'l  Ry  con58l932  M-N 

Ext&  Imp  58.1933  M-S 

Chas  City  Rv  1st  Ss  '23  J-J 


Bid      Ask 


10434 

79 '2 


119Si 
1123. 
1051^ 


123  Si 
103  Si 
107 

9834 

85 

"641^ 


160 
154 
375 

92  S< 

30 

93 

65 
8 


104  Sj 
loov 
102 
115 
93 
105 
116 
107Si 
110 
113 
115 
I2II4 
101 
116 
llOSi 
106 


105 

7934 


120 
106  "4 


104 

109 
9914 
85 14 

116Si 
65 


156 

4U0 
94 


105 14 

ioji, 
120 
95 
10514 

119 


114 


BALTLUOKE 


Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  <fc  A  ext  5s.  '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  58.. '22  J-D 
t;ity  &  Sub(Was)l.st5s'48 
Ool&Qrnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J.D 

Gacfc  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  Ist  5s  g  '29  J-J 
Georgia  P  1st  68.  ..'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeR  El  1st  gu5.s'42M-S 
MetSt(Wa3li)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

Npt  N&O  P  Ist  68'38  M-N 

General  08 1941  M-S 

Norfolk  St  Ist  08 '44. .J-J 
North  Cent4ia8 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  53  1926. ...J-J 
Pitt  Un  Trac  6s  1997.J-J 
Poto  Val  1st  5s  1941. .JJ 
Sec  AvT(Pitts)  58 '34  J-D 
Sav  FU  &  West  58  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Sealt  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UElL&Pl8t4S28'29M.N 
Un  Ry  cfc  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  aeries  68  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  58  1926. M-S 

Va  (Slate)  3s  new  '32. J  J 

Fund  debt  2-3s  1991  .J  J 

West  N  C  con  68 1914  J-J 

WesVa  C&P  Isl  6g'll  J-J 

WU  <fc  Weld  5S..1935.J-J 


Bid     Ask 


92  Si 
118 
115 
113 
106 
117 
109  S. 
116 
111 
112Si 
124Si 
115Si 

69 

28 '2 
104 
118 


115 

^5Sj 
111 
111 

98 

92 14 

69  Si 
101  Si 
111 
113 
111 
113 

96 

96ia 
115 
IIIS2 
118 


95 


1073» 

119 

IIOI4 

II6S1 

112 

113  S» 

i25S» 

116 

594 

29 
106 


117 

76 14 

31 

95 

"76 1^ 
32 

IIIS2 
110 

120 
1-20 
112 
115 
116 

•••••• 

86 

-  - -••» 

112 
99 
92  >i 
60 


115 


113V 
121 


•  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-divldend.    11  Ex-rights,    f  $15  paid,    i  Reorganization  certs.  $3  assess't  paid.    4  $20  paid. 
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IntJjestmjettt  and  ^ailtaad  lutelligence* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stfam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Bnly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  'legin  with  July,  but  covers  some  other 
period.         2'he  returns  of  the  street  railways  are  brought  toyet  ler  sefjaraieli/  on  a       '.sequent  page. 


ROADS 


Ala  Qt  Southern. 
Ala  N  O  &  iexai- 

N  O  &^oKast. 

Ala  &  Vicksb'g 

Vicksb  Sli  JJ  P. 
Allegheny  Valley 

Ann  Arbor 

AtchTop&  S  Fe. 
Atlanta  &  Char.. 
Atlantic  <fe  Blr... 
Atl  Coast  Liiue... 
Bait  A  Ann  S  L.. 

Bait  <t  Ohio 

Bangor  <fe  Aroosl 
BeUefonte  Cent'l 
Brldgt  &  Saco  R. 
BuURoch&  fltt!- 
Bullalo  &Su8q... 
Cal  ^orthw'n..... 
Canadian  North. 
Canadian  JPaciiJi 
Cent'l  ol  Georgii. 
Cent'l  olN  J  ersej 
Chat  tan  South'u. 
Chesap  &Ohio... 
Chic  <fc  Alton  Ry. 
Chic  Gt  Western. 
Chicind  it  L'v... 
Chic  Milw  &  8t  f 
Chic  &  North  \V 
ChioStPM  &0. 
Chic  Term  Tr  Hh 
CinNO&TPac. 
CI  Cin  Ch  <k  8t  L. 

Peoria  &  t^ast'j 
Colorado  <k8oiUL 
ColNewb  &  L,au. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Deuv.  &  Rio  Gr. . . 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

F'rchUd&N'r'e'ij 
Fanuv&  Powhal 
Fon  Johnst&  Gl. 
FtW&DcnvCitj 

Georgia  RR 

Ga  South  ife  Fla.. 
GUa  ValG  A,  N.. 
Gr  Trunk  Systeuj 

GrXr.   West'u. 

UetGrH&M.. 
Great  Northern.. 

Montana  Ceut'J 
Total  system. 
Gult&ShiplsIand 
Hocking  Valley.. 
llliuoiB  Central.. 
Illinoia  Southern 
Ind  111  &  Iowa... 
Int  (to  GtNorth'n 
}  Interoc  (Mex) . . . 
Iowa  Central  — 
Kanawha  <fe  Mlcli 
Kan  City  South'n 
LakeErie&Westii 
Lehigh  Val  RR.. 
Lexlng  <fc  iiast'u. 

Long  iHlaud 

Louisiana  &  Ark. 
Louisv  <te  Nashv. 
Macon  &  Blrm... 
Man'tee&Gr.rtap 
Manls  &  No  Eas 

ManiHtique 

Maryl'd  &  Penn.. 
{Mexican  Cent'l.. 
i  Mexican  I itern. 

(Mexican  Ry 

JMexicanSouih'ti 
MiUen  <fe  So'w'n. . 
Mineral  Range.. 
Minneap  <b  Ht  1.,. 
Mo  Kan  <fe  Texai- 
Mo  Pac  &  Iron  M  i 

Cemrii!  lirancl. 
Total 


MaUsl  tirosi  hanitny^  July    1  to   Latest  Date. 


Week, 
or  JJo7ith 


3d  wk  Apr 
Paciiio. 
A.pril  .... 

April 

April 

February 
1st  wk  May 
March... 
February., 

March 

.March 

February.. 

March 

March 

April 

February.. 
IstwkMay 

vlarch 

April  

Istwk  May 
Istwk  Maj 
1  stwk  M  ay 

March 

J:thwk  Apr 

vlarch 

March 

istwk  May 
•ithwk  Apj 

March 

March 

March 

Istwk  May 
3d  wk  Apr 

ifareh 

March 

Istwk  May 

-March 

March 

March 

ylarch 

istwk  May 

.Vlarch 

Istwk  Ma;. 
Istwk  May 

March 

.Vlarch 

vlarch.... 

March 

M  r^h..„ 

vlarch 

Ajiril  

October... 
istwk  May 
3d  wk  Apr 
■id  wk  Apr 

April 

April 

April 

ithwk  Apr 
IthwkMai 

.April 

April 

January... 
I  HI  wk  May 
Isiwk  May 
Istwk  May 

March 

.vlarch 

December 

March 

February. , 

.Vlarch 

March 

Istwk  May 

April 

November 
February.. 

April 

vlarch 

March 

March.. - 
WkApr2ii 
Wk  Apr  21 

March 

IsiwkMay 
Istwk  Maj 
IsiwkMay 
Istwk  Maj 
Istwk  May 
istwk  May 


CurreiU 
i  ear 


60,43'_' 

239.196 

105,119 

10y,99ti 

Inc. 

32,253 

5.900,923 

202,159 

S8.795 

2,101.006 

10,009 

5,910,021 

224,403 

3,800 

2,932 

143,70: 

94, 133 

109,922 

72,000 

90S.OOO 

179,400 

1,930,003 

2.317 

1,843,344 

8a4,55ti 

130,98i 

138,929 

4,2yl,G25 

4,801,789 

980,709 

30,721 

134,072 

1,818,272 

238,929 

118,31:. 

27,028 

54,814 

13,551 

27,951 

305.901) 

95,620 

21,4J0 

54i909 

3,602.739 

2,U20 

5,747 

50,110 

211,917 

250,184 

126,731. 

57,437 

619,911 

107,017 

19,481 

3,036,038 

211,254 

{,247,892 

30,257 

101,310 

3,891,801 

19,132 

154,770 

83,810 

107,901 

44,514 

142,272 

618,113 

442.190 

2,780,901 

2S.:i5s 

lac. 

82,129 

725,845 

10,54: 

4.282 

35,089 

5.2a4 

24,784 

2,383,305 

019,094 

115,300 

'2'l,4-i5 

7,402 

13,060 

51,75S 

292,358 

593.000 

20,000 

013,000 


Previous 
Year 


56,433 

180,14^ 

94,377 

100,313 

46,0y7 

33,2  53 

5,529,51 

305,450 

61.147 

1,980,740 

12,910 

5,483,811 

219,562 

4,935 

2.974 

141,39t 

72,908 

103,873 

00.300 

925.000 

147,500 

l,6y:<,380 

3,013 

1,657,820 

900,599 

1'.J5,506 

132,003 

4,03:<,778 

4,350,831 

870,924 

30.319 

120,052 

1,714.430 

273,73:^ 

88,444 

2i,S25 

32,03t 

5,345 

18,313 

288.300 

75,800 

21,888 

42,090 

3,02l,a33 

3,313 

0,400 

54,38u 

172,910 

229,497 

131,942 

35,843 

647,97s 

102,318 

17,743 

2,647.901 

225,071 

2,873,572 

43,07b 

120,150 

3,530,378 

25,360 

147,009 

73,789 

131,981 

35,010 

147,003 

550,040 

438.492 

2,094,420 

35,003 

55,803 

71.782 

li  601,550 

7,705 

5,802 

32,455 

4,065 

22,571 

2,444,901 

057,093 

128,500 

23,145 

5,819 

11.550 

40.291 

238,310 

550,000 

19,000 

569,000 


Current 
Year 


2,667,431 

2,0S9,922 
1.152,545 
1,210,215 

1 ,650,932 

50.653,057 

2,444,259 

757.543 

16,170,176 

108,500 

50,358,185 

1,588,059 

47,06 

31,430 

6.700,987 

823.956 

1,201,412 

3,205,700 

42.097,579 

8,800,460 

16.592.078 

100.707 

15,401,559 

9,242.313 

0,498.467 

4.000,120 

3;,8aO,577 

11,720,800 

9.177,502 

1,293,420 

5,880,574 

17,070,151 

2,229,977 

5,19;»,397 

177,822 

454,078 

47,044 

192,052 

14,321,192 

72:8,03h 

1,25  1,583 

2.271,075 

33,445,100 

2/,973 

04,853 

529,914 

1,924,021^ 

1,890,884 

1,4-0,368 

2.?,077',591 

4.214,050 

1,209,000 

34,587,113 

1,987,162 

30.574.275 

1,549,134 

4,511,487 

41,717,480 

229,629 

1,023,141 

5,370,712 

5,140,093 

2,195,3SZ 

1,319,324 

4,972,317 

2,045,763 

22,867,047 

295,401 

In  a. 

609,792 

32,840,598 

113,065 

34,187 

277,487 

60,383 

237,263 

19,147,997 

4,972,055 

4,823,100 

928,544 

577,461 

2,551,434 

17,267,545 

35,017,912 

1,340,230 

30,958,142 


Previous 
Year 


2,495,747 

2,054,574 
1,103,303 
1,231,418 
144.809 

1,652,140 

52.095,971 

2,374.404 

509,115 

15,198,978 

108.530 

48,944,986 

1,531,418 

50,883 

30.178 

6,356,334 

722,442 

1,199,024 

2,011,400 

38,803,641 

8,215,921 

15,931,457 

93,055 

14.21*9,907 

8.843,584 

7,100,772 

4.3,S2,005 

37,;>O0,005 

41.0"9,900 

9,022,391 

1,335,780 

5,387,0a0 

15.017,789 

2,282,054 

4,950,330 

181.794 

378,011 

56.232 

180,401 

13,9y5,669 

717.147 

1.320.098 

2.157,133 

33,423,235 

20,751 

58,493 

501,828 

2,014,936 

1,919,271 

1,429.849 

28,8'i2,i02 

4,325,090 

1,014,938 

32,a77,501 

1,919.710 

34.797,211 

1,533,740 

4,482,50J 

39,012,347 

200,400 

924,828 

5,032,000 

5,038,945 

2,034,875 

1,255,250 

4,945.111 

2,770,983 

1,960,351 

355,119 

399,008 

508,482 

31.880,403 

115,037 

37,332 

204,377 

01.024 

229,304 

19,215,385 

5.205,131 

4,770.200 

900,091 

494,084 

2,452,951 

15,202,200 

35,825,909 

1,551,369 

37,377,27a 


Latest  irrod.i  AaniiiLi/.-i 


KOADS 


Week, 
or  Month 


M8tP<fc  S  St  M. 
Mob  Jack  <fe  K  C. 

Gulf&Chic  Div. 
.Mobile  <fe  Ohio... 
NashCh  &  StL.. 
INaflRRof  Mox 
Nev-Cal-Oregou. 
Nevada  Central.. 
N  Y  C  &  Hud  Ri\ 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  <&  West'i' 
JJorthern  Central 
Ncrth'n  Pacific. . 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePenu— EastP&l. 

cWestP&E.... 
Pere  Marquette.. 
PhilaBalt&W'sh 

PhUa  <fe  Erie 

Pittsb  C  0  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&lrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rocklsl'd  Sys... 

Rutland  RR. 

St  Jos  &Gr  I 

St  L  &  San  Fran*; 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacillc  Co  6... 
Southern  Railw'y 
Texas  Central  . .". 
Texas  <fe  Pacillc.. 
TexS  V&N  W  .. 
rol.&  Ohio  Cent. 
TolP&West  .... 

TolStL&  W 

Tor  Ham  &Butl. 
Uu  Pac  System .. 
Vandalia  RR.— 

St.  Louis  Div  . . 

Terre  H.  <fe  Peo. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  <fe  Miss.  V. 


Lstwk  May 

3d  wk  Apr 

Ithwk  Apr 
Ithwk  Apr 
istwk  May 

April " 

Murch 

ApiU 

-Vlaich 

March 

vlarch 

.Vlarch 

April 

February.. 

March 

vlarch 

March. 
2d  wk  Mar 

.viaich 

February.. 

March 

March...., 

March 

March 

March  

February.. 
February.. 
4th wk  Apr 

March 

March 

February 

March 

lstwk  May 
February.. 

Ap:il 

vlarch 

lstwk  May 
ItUwis  Api 
lstwk  May 
January . . 
latwk  Apr 
4thwk  Apr 
4thwk  Apr 

March 

March...  ^ 

January. . 
January.. 

AprU 

lstwk  May 

Maich 

lstwk  May 
MaroU... 
March... 
March... 
April  ... 


V^ARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  <&  Clrarl  Air  Line 

.Atlantic  &  Birmingham 

Bellelonte  Central 

01.  C.  C.  <fe  St.  Louis 

Peoria  &  Eastern  ....     

International  &  Gt  North'n. . 

Interooeanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern . . 

Manistique 

Maryland  &  Pennsylvania.. 
I  Mexican  International  .. .. 

; JVIexican  Rii  11  way 

JMexican  Southern 

Missouri  Pacillc 

Central  Branch 

Total 

tNational  RR  of  Mexico 

New  York  Central. 

Northern  Central 

cPeuiisy.,  East  of  P  &  E 

cWcstof  P<&  E 

Phila  Baltimore  &  Wash.... 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacillc 

West  .Jersey  &  Seashore 


Current 
Year 


137,484 

13,493 

259,525 

250.898 

229.790 

18,125 

4,242 

6,555,112 

586,065 

263,033 

2,176,614 

836,910 

4,009,713 

12.342 

452,019 

10542304 

Inc.  3 

237,091 

1,212,507 

447,940 

2,180,633 

5,414 

3,402,253 

1,928,818 

5,331,072 

118,340 

29,002 

9,776 

3,795,035 

74,664 

3,254,441 

159,985 

1,043,850 

101,206 

7,830,107 

852,97^ 

21,934 

179,021 

12,000 

49,372 

31,271 

75.423 

00,209 

4,779,801 

348,679 
51,196 
65,962 

405,452 

299,510 
88,225 
12,329 

558,143 
21.866 

678,196 


Previoii.i 
Yen  I- 


104,599 

10,323 

214,4.54 

2;)0,4s5 

224,941 

14.608 

1,098 

6,31y,977 

534,201 

227,380 

2,0.i)4,565 

708,210 

3.573,990 

14,084 

456,715 

9,624,404 

75,700 

216,491 

1,017,307 

498,687 

2,009.971 

4,707 

2,962,818 

2,279,386 

5,242,204 

110,625 

30,758 

10,900 

3,595,696 

l'i6',9b"i 

2,986,257 

131,997 

1,115,722 

100,194 

7,270.400 

811,079 

18,177 

167,937 

10,100 

3i),221 

27,507 

81,909 

72,410 

4,027,994 

330,098 
48.117 
43,540 

418,595 

289,910 
65,232 
12,872 

519,030 
19,805 

550,377 


Jiilv  I  to  Latest  Date 


Current 
Year 


7,302,285 

517,980 

6,846,475 

»,4 14,122 

9,959,758 

17U,379 

25,517 

67,098,600 

5,150,537 

1,993,392 

17, .598,893 

7,050,979 

42,794,725 

134,808 

4,577,100 

89,991,420 

inc.  1,97 

8,959,081 

10.279.801 

5,144,656 

18,014,624 

30,204 

27,133,223 

25,111,132 

52,244.356 

936,814 

380,749 

398,528 

33,501.070 

1,847,116 

823,84  :i 

29.341,003 

7,647,793 

8,076,983 

1,164,181 

71,071,113 

41,257,271 

718.366 

11,115,459 

96,'..  00 

2,990,055 

1,070,190 

3,056,990 

495,089 

44,000,030 


417,308 

541,261 

21,306,991 

3,232,370 

3,701,570 

125,759 
4.940.839 

150,803 
7,501.040 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb. 
Feb. 
Mar. 
Apr. 
Mar. 
Mar. 
May 
May 
Deo. 
Feb. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
May 
Mav 
May 
May 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
Mar. 
Feb. 
May 
Mar. 


7 
30 
31 
31 
31 
31 
28 
31 
28 

7 
31 


Current 
Year 


Inc.  $15 

.f3,593,773 

338,192 

19,001 

4,928.803 

702,450 

1,902,030 

2,282,156 

4,970,992 

78,836 

18,933 

24,784 

l,64-.i.405 

1,913,000 

374,957 

13,114,918 

50:i,230 

13,023,148 

4,289,980 

24,998,200 

2,247,125 

28,541,902 

Inc.  1,3 

3,249,063 

937,011 

6,124.179 

117,030 

4,119,105 

700,264 


Previous 
Year 


5,954,555 

412,813 

6,460,456 

8,469,504 

9,787.205 

155,509 

23,757 

64,7<)0.S4» 

4,905,310 

1,916,007 

1 6,901, S25 

7,455.279 

39,098,169 

138.957 

4,345,796 

88,914,820 

0.200 

7,820,042 

9,974.001 

5,121,050 

18,353,875 

37,993 

25,714,087 

24.427,119 

50,141,806 

890,726 

411,356 

385,051 

35,402,310 

1.809,926 

920,435 

27.010.407 

0,605,123 

8.330.802 

1,080,390 

71,098,561 

38,938,87» 

058.365 

10,575,635 

102,100 

2,807,1B1 

1,094,562 

2,704,527 

470.945 

41,951,066 


379,556 

511,100 

19,525,054 

3,246,970 

3,710,152 

120,419 
4,871,291 

140.645 
6,722,120 


Previous 
Year 


9,481 

^3,435,901 

232,708 

19,937 

4,547,057 

730,038 

1,097,400 

2,255,600 

5,218,728 

74,262 

20,767 

22,571 

1.833,858 

2,025,800 

379,021 

13,822,624 

582,369 

14,404,993 

4,190,567 

23,551,430 

2,185.125 

26,443,702 

39,300 

2,948,763 

947.866 

5,034,899 

134,075 

4,000,413 

711,264 


AG(.iKI<:GAXl!:*!i    OF    trKOSS    JISAKNIIVGS— Weekly    and    iTIontlily. 


WEKKLA'  SU.M.MAKIES     Current  Year  PreviousY'ar 


2d  week 
3d  week 
4th  week 
iBt  week 
2d  week 
3d  week 
4th  week 
ist  week 
2d  week 
3d  week 
4th  week 
iBt  week 


Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 


(46  roads) . 
(4  ■<  roadsj. 
(.Ill  roads). 
(47  roads). 
(4  -i  roads). 
(4--;  roads). 
(I'l  roads). 
(4:J  roiids). 
1 4  J  louds). 
(4:f  n.ads). 
(4(>  roadS). 
l30  roads) . 


0,744,568 
6.943.146 
8,878,591 
><,  182,655 
8,600,74  0 
8,527,38^^ 

12,928,25^ 
7,070,982 
7,870,100 
7,900.475 

10,152,570 
6,008,974 


7,251,543 
7.112.251 
9,475,024 
7,403,302 
8.010,341 
7,853,800 
11,643,059 
0,990,950 
7,203,788 
7,208,724 
9,659,!)03 
6,238,544 


2nc.  or  Dec. 


$ 
-500,975 
-109,105 
—597.033 
+  779.293 
-<- 590,399 
+  673,588 
1-1,285.199 
+  680.03-.' 
-M)00.31- 
-t  091.7,.] 
+542,66- 
+  370,430 


P.C- 


7-00 
2-38 
0-30 
10-.52 
7-36 
8-58 
11-04 
i>-71 
.»-25 
:;-59 
V62 
5  93 


MONTHLY  SUMMARIES 


Month 
iVlouth 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mouth 


May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

I'd). 

Mar. 

Apr. 


1904 
1904 
1904 
1904 
1904 
190-i 
1904 
1904 
1905 
1  !i05 
1905 
1905 


(128 
(103 
(125 
(122 
(124 
(124 
(124 
(123 
(110 
(117 
(  02 
(  58 


rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rd.H.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 


Current  Year  PreviousY'ar 


130,935,613 
113,351.491 
i:}:i,242,621 
145,292. 4'.i3 
151,475,024 
159,732,959 
151,301.117 
I40,74S,10'J 
127,073.0.)8 
113.714,500 
50.141,128 
51,243,441 


134,600,386 
114,280,175 
139,712,599 
144,558,473 
1  17.338,530 
154,758,621: 
140,909,170 
130,889,(i40 
1  l9,220,07^ 
117.252,135 
50,941,950 
47,140,179 


Jnc.  or  Dec.   \P.C. 


$ 
—3,724.773 

—928.084 
—7.409,978 

+734,020 
+4,130,488 
+  4.974.337 
1-13.394,041 
4-9,858,462 
+7.852,980 
—3,537,029 
H  5,199.175 
+4,103.262 


2-77 
0-81 
5-35 
0-51 
2-81 
3-21 
9-51 
7-20 
0-58 
3-01 
10-21 
8-70 


'       l^'cxican  currency.      „  x..,.. ....,.„„,.„  ..wi 

the  (Jliieugo  <V.  KaHtern  Illinois  in  both  years. 
Included  In  1905  since  Jan.  1 


o  Includes  the  Ilous.  At  Tex.  Cent,  and  its  Huiv.siil.  liiuis  in  both  years.       e  Covers  lines  directly  ouerated.     ft  Inolu  les 
Ic  Atlanta  KnoxvUle  dcNortucru  included  in  both  years  sinoe  April  1;   It  had  previously  been 


May  13,  1905.] 


THE  CHRONiCLE 


1907 


Latest  e^ross  Earnings  b?  Weeks.— -In  the  table  which 
follows  we  sum  np  separatelj  the  earnings  for  the  first 
week  of  May.  The  table  oovera  30  roada  and  shows 
5'98  per  cent  increase  in  the  aggregate  over  tiie  same  week 
last  year. 


Isi  week  of  May. 

1905. 

1P04. 

increase. 

D'Zcrtaa.. 

Ann  Arbor....... ...... 

32,253 

33,288 

$ 

31 

1,035 

Baffialo  Koob.  &>  PIttsb's 

143,702 

141,.^98 

2,304 

Canadian  Nortbem...... 

72,200 

60.300 

11,900 

Canadian  Paoiflo 

908,000 

925.000 

17,000 

Oentrai  ot  Georsria 

179,400 

147,500 

31.900 

Obloa^o  oreat  Wastai-n 

136.982 

126,666 

11,416 

Chic  Term.  Transfer 

30,7.2 

30.319 

403 

Colorado  &  Southern 

118,312 

83,444 

29,868 

Denver  A  Rio  Qrande . 

305,900 

288,300 

17,60C 

Detroit  SoutJi®m.. .... 

21.496 

21,888 

^, 

S92 

Dolntb  So.  Shore  db  Atl.. 

54,9J9 

42,696 

12,213 

Sr'nd  Trnnk  of  Canada  i 

Grand  Trunk  West ..  > 

619.911 

647,978 

28,067 

Det.Gr.Hav.&Miiw.> 

IntematlonaJ  &  ftt.So.. 

83,810 

73,789 

10,021 

Interoceanlo  (Mex.)  — 

107,901 

131,981 

24,030 

Iowa  Central ..... 

44,514 

85,016 

9,49!' 

LonlsvlUe  &  Nashville.. 

725,845 

661,550 

64,295 

Mineral  Ban(;e.. 

13,066 

11,550 

1,516 

Sllnneapoils  &  St.  Loole 

51,758 

40,291 

11,467 

Minn.  St.  P.  &8,  8te.  M.. 

137,484 

104.599 

32,886 

Ho.  KansaB  A  Texas 

292.358 

238,310 

54,048 

Mo.  Paclfio  *  Iron  Mt.. . . 

593.000 

550,000 

43.000 

Central  Branch    

20.000 

19.000 

1,000 

National  RR.  of  Mexleo.. 

229,790 

224,94 

4,849 

St.  LoQlBSonthweatem.. 

169,985 

131,997 

27,38  H 

Bonthem  Railway ...... 

852,978 

811,079 

4t,899 

Texas  &  Paclflo 

179,021 

167,937 

11,084 

Wabash  — . .„....„ 

405.4S2 

418,595 

13,i43 

Wheeling  A  Lak  e  Erie. . 

88,226 

65.332 

22,993 

454,147 

Total  (30  roads)  ..,.„.,.,. 

6,608,974 

6,238.544 

83,717 

Wet  Increase  ifi-93  p.c  ">.. 

—   . 

370,430 

For  the  fonrth  week  of  April  our  final  statement  covers 
40  roads,  and  shows  562  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  week  of  April. 

1905. 

1904. 

Increate 

Decrea$e. 

Previoasl?  rep'fii30  rd's) 
Ann  Arbor............... 

$ 

9,371,278 

43,596 

201,444 

188.929 

28,681 

36,257 

119.879 

259.f»26 

9,776 

21,934 

31,271 

$ 

8,931,905 

54,691 

189,350 

132,063 

28,413 

43,676 

118,707 

214,454 

10,960 

18,177 

27,507 

594,010 

"12,094 

6,866 
268 

"i'Xii 

45,071 

"3,757 
8.764 

$ 
154.637 
11,096 

Central  of  Georjrta....... 

Ohio.  iDd'plls  <St  Lonlsv. 

Detroit  Soatbem.  .. 

Onll  &  Ship  Island 

Mob.  Jaolcson  &  K.  City. . 
Mobile  AOhlo 

"7,419 

Rio  Qranae  Bonthera... 
Texas  Central..... 

1,184 

Toledo  Peoria  A  Weat'n. 

Total  (40  roads)......... 

Net  increase  (5  62  tt.  e.).. 

10,152,570 

9,659,903 

717,002 
542,667 

174,335 

H  Fl^oreB  are  lor  week  ending  April  29. 

Net  Earnings  Monthly  to  Latest  DftteSo-— The  table  fol- 
lowing showi  the  groan  and  net  earnings  of  Stbam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniclb  of  April  22, 
ie05.    The  next  will  appear  In  the  Issue  of  May  20, 1905. 


~  Gross  Earnings. — , 
Ourrent      Previous 


Roads. 

Ann  Arbor. b Mar. 

Jnly  1  to  Mar.  3i.... 

Baltimore  &  Annapolis 

Short  Llne.a Feb. 

July  1  to  Feb.  28  ..^ 

Belief  onte  Cent .  .b.  Apr. 
Jan.  1  to  Apr.  30  ... 

Oolum.Newb.A  L.b.Mar. 
July  1  to  Mar.  31.... 

Copper  Range. a  ..Mar. 
July  Ito  Mar.  31.... 

Cornwall. a Mar. 

Jnly  1  to  Mar.  3i.... 

Cornw'il&  Leban.b  Mar. 
July  1  to  Mar,  3i..^ 


Year. 

$ 

166,044 

1,486,387 

10,669 
107,277 

3,860 
19,601 

27,028 
177,822 

54,814 

454,078 

13,551 

47,644 

27,951 


Year. 

144,660 
1,469,063 

12,910 
106,876 

4,935 
19,937 

21,825 
181,794 

32,636 
378,011 

5,345 
56,232 

18,313 
180,401 


Net  Earmnf/s.- 

Current      Previous 


Year 

S 

58,911 

617,580 

2,954 

34,848 

721 

5,827 

9,905 

44,351 

25,413 

178,818 

7,228 
13,018 
14,852 
79,593 


192,652 

Del.  Lack.  &  Western  b— Leased  lines  in  New  York  State. 
Jan.   1  to  Mar.  31....   2,470,605    2,054,048    1,318,246 
1  to  Mar.  31. 


July 
8yr.  Bing.  &N.  Y.  b- 
Jan.  1  to  Mar.  31... 

Fon.Johnst.  &  Gl.a.Mar. 
July  1  to  Mar.  31... 

Qr.  Trunk  of  Can.. .Mar. 
July  1  to  Mar. 
Qr.  Trunk  West. 


..   8,569,766    7,706,805    4,650,781 


275,121       266,843 

56,116    54,380 

529,914   501,828 

2,259,515  2,100,381 
3i.. ..21,201,946  20,372,470 

Mar.        515,849        478.377 


July  Ito  Mar.  3l....   3,846,869  4,013,323 
Det.Gr.  H.&Mll.Mar.        134.809         71,051 

July  Ito  Mar.  31....   1,135,912  957,644 

Interborongh  Rap.  Trans.  System— 
Manhat.  Elev.  lines  b— 

Jan.  1  to  Mar.  31. 3,105,605  3,845,121 

July  1  to  Mar.  31....   9,999,318  10,441,583 
Subway  iines— 

Jan.   1  to  Mar.  31....   1,477.116         

Oct.   27  to  Mar.  31...   2,289,206         

Total - 

Jan.  1  to  Mar.  31....   4,582,721         

-    July  1  to  Mar.  S1....12,288,524         


122,594 

23.895 
248,650 
678,876 
5,869,594 
102,196 
552,880 

22.873 
320,464 


1,736.066 
5,831,841 


Yean 

$ 

84,529 
398,400 

2,620 

35,881 

1,100 

4,528 

3.975 

49,391 

def.6,663 

114,018 

866 

16,059 

8,146 
80,174 

947.878 
4,043,258 

118.922 

20,862 

235,056 

501,249 

5,065,460 

99,277 
497,906 

Nil. 
213,323 


2,235,298 
6,127,744 


787,849 
1,140,185 

2,523.405 
6,972,0i6 


Roads. 

LonglBlandb Mar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31 

Manletiqae.b Apr. 

Jan.  1  to  Apr.  So — 

c  M^xloan  Tei«ph..Feb. 
Mar.  1  to  Feb.  28..., 

N.Y.  Chio.<fe  St.  Louis b— 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31.... 

NewJerseyiA  N.York  b— 
Jan.  1  to  Mar.  31 — 
July  Ito  Mar,  31 

Rutland  RR.b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Tol.Peoria&  West.b  Apr. 

July  I  to  Apr.  3o 

United  States  Telephone 
Co.  (Cleveland)... Mar. 

W'msp'rt&  No.Br.aMar. 
Jnly  1  to  Mar.  31.... 


—  Gross  Earnln</s. — , 
Current      Previous 
Year. 
S 

Inc. 

Inc. 

Inc. 

."-,284 

18,933 

25,614 

298,131 


2,195,391 
6,503,527 

82.389 
304,708 

495,043 

1,847,116 

85,039 

1,070,190 

40,446 

12,329 
125,769 


I\'et  Earnings.—^ 

Current      Previous 


Year. 

$ 

Tear. 

$ 

rear. 

55,863 
151.109 
339,038 

Inc.       28,847 
Inc.       89.407 
Inc.    287,076 

4,665 
20,697 

def.2.051 
def.3,813 

def.657 
3,076 

23,244 
274,877 

17,056 
139,381 

12,402 

134,886 

2,081,039 
6,343,400 

419,886 
1,382,479 

415,259 
1,321,646 

80.081 
284,178 

def.  4,435 
60,776 

def.15,671 
def.2,742 

480.437 
1,809,926 

123.294 
663,061 

94,510 
591,488 

91,412 
1,094,562 

6,070 
201,558 

8,016 
231,746 

36,417 

12,872 

126,419 


16,284 

3,336 
37,262 


15,261 

1,717 
21,743 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — , 
Current      Previous 


Roads, 

Ann  Arbor Mar. 

July  1  to  Mar.  31.... 

Belief  onte  Central.  Apr. 
Jan.  1  to  Apr.  3u 

Copper  Range Mar. 

July  1  to  Mar.  31  ... 

Cornwall  &  Leban..Mar. 
July  1  to  Mar.  31.... 


Yean 
$ 

30,022 
248,818 

330 
1,320 

8,437 
75,937 

4,081 
36,249 


Year. 
$ 

31,547 
265,657 

360 
1,440 

8,437 
68,249 

4,175 
33,941 


-Bat.  of  Net  Earn'gs.-y 
Cui-rent      Previous 


Year. 

$ 

-29,778 

*287,745 

391 
4,507 

16,976 

102,881 

10,771 

43,344 


&  Western— Leased  lines  In  New  York  State. 


Del.  Lack 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..... 
Syr.  Blng.  &  N.  Y.- 
Jan. 1  to  Mar.  31 

Interborongh  Rap.Trans. 
Manhattan  Rv.  lines— 
Jan.   1  to  Mar.  31.... 
Jnly  1  to  Mar.  31 

Snbway  lines- 
Jan.  1  to  Mar.  31 

Oct.  27  to  Mar.  31... 

Total- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.. „. 
Sf.  Y.Chlc.  &8t.  L.— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

New  Jersey  &  No  w  York— 

Jan.  1  to  Mar.  31 

July  Ito  Mar.  31.... 

Rutland  RR.— 
Jan.  1  to  Mar, 
July  Ito  Mar, 

Tol.  PQO.&  West. 
Jnly  1  to  Oct. 

United  States  Telephone 
Co.  (Cleveland)... Mar. 

W'msport  &  No.  Br. Mar. 
July  1  to  Mar.  3i 


617,978 

1,855,884 

46,300 

System— 

1,717,684 
5,314,785 


613,677 
1,824,494 

46,405 


2,127,138 
5,220,190 


/00,268 
2,694,897 

76,294 


Year, 
$ 

*3,701 

*140,086 

740 

8,088 

def.15,100 

46,769 

3,971 

48,233 

334,201 
2,218,764 

72.517 


236,198 
411,353 

1,953,782 
5,726,138 


31.... 

31.... 
. .  Apr. 
30.... 


311,133 
983,109 

15,347 
46,041 

149,617 

50i,0l0 

23,446 

240,265 

9,111 

2,764 

25,421 


324,784 
1,004,731 

15,385 
46,040 

145,070 

501,867 

23,213 

230,970 

8,594 

2,744 

26,015 


*93.972      *202,012 
*753,056  *1,167,290 

*635,126         

*827,320         

*729,098 

*1,680,376         

*113,063      *105.400 
*4 16,173      -367,405 

*df.l8,203  *df.30,557 
*i9,127  ''df.44,761 

*df.l4.715  *df. 38,020 

*183,699      '126,038 

def.18,376    df.15,197 

df.38,707  776 


7,178 

.•i72 
11,841 


6,667 

def.  1,027 
def.3,272 


After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gkoss 


Albany  Si  Hudson ... 
American  R'ys.  Co.D. 
Aur.  Elgin  &  Chic.  Ry 

Blnghamton  Ry 

Boston  <&  Worcester.. 
Burllngt'n(Vt.)Trao 
Oal.  Gas  &  Electric.. 

Cent.  Penn.  Tract 

Chicago  &  Mil.  Eleo 
Chic.  &  Oak  Park.,  c. 
Cln.  Davton  &  Tol.Tr 
Oitlzena'  Ry.  &  Light 

(Muscatine,  Iowa).. 
(31eve.<fc  So.  W.Tr.Co. . 
Oleve.  Pains V.  &  E. . . 
Detroit  United  By..ii 
Duluth  Street  Ry... 
Bast  St.  Louis  &,  Sub. 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  «fe  Wabash 

Valley  Traction.. b 
Havana  Eleo.  Ry.Co 
Honolulu  Rapid  Tr. 

Si  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  St.  Ry. 
Illinois  fraction  Co. . 
Indlanap.  AEast.  Ry 
Indlanap.<b  Martlns- 

vlUe  Rapid  Tran.. 
tndlanapollB&North 

western  Traction.. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 
JaoksonvUle  Eleo.Co. 


Latest  Qross  Samingt 


Our'nt 

WtkorMc 

Year. 

March 

9 
20.881 

April 

114,937 

March 

35,230 

March 

18,988 

April 

32,788 

March 

5,580 

March 

142,506 

March..... 

41,280 

March 

30,290 

March 

71,918 

March 

87,674 

March 

9,441 

April 

39,404 

March 

14.134 

4thwk  Apr 

118,880 

IstwkMay 

11,794 

March 

104.869 

March 

83,619 

March 

67,501 

Wk.  May  7 

[33,780 

March 

26.384 

February . 

12,144 

November 

42,983 

March 

85.514 

March 

17,777 

Maroh 

9,046 

March 

26,541 

March 

335,224 

February  . 

23.916 

Privi'Ht 
Xear. 


9 
19,332 

104,786 

24,382 

17,031 

26,623 

6,084 

329,247 
41,494 
22,839 
68,059 
33,768 

7,285 
30,012 
14,958 
100,645 
11,744 
97,033 
34,543 

65,678 


27,164 
11,166 
30,7.36 
76,620 
15.008 

6,842 


fan.  1  to  Latest  Dats 


Ourrent 
Tear. 


3 

60,035 

d  1,206,991 

84,588 

64,860 


16.971 

1,270,818 

116,897 

78,716 
201,591 
101,261 

29,367 

141,78» 

88,689 

1,417,848 

206,246 

806,121 

98,816 

198,087 
1636  918 

77,524 
27,818 


315,020 
21,101 


262,511 
46,058 

22,776 

69,289 

946,232 
49,476 


Fre^tioMS 
Year. 


65.307 

dl,  162.393 
66,839 
49,669 


14.689 
879,226 
112,286 

59,874 
191,928 

95.873 

23,712 
119,180 

38,383 

1,251,079 

198,562 

274,561 

102,368 

170,622 
I  660,432 

78,039 
25,595 


233.948 
42,341 

16,508 


896,339 
42,557 
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Kansas  City  B7.&  Lt. 
LeWgh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  UKht  Dep. 

LexlBSTton  Ry 

LlmaEl.Ry.&Lt.Co. 
LoQdonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction 
Met  West  81de  Elev.. 
)tfU.Elec  Ry.&Lt.Oo 
UlLLt.HeatibTT.Oo 
Montreal  Street  By. 
MtLDCle  Hartford    A 

Ft.  Wayne 

iror.  Ohio  Tr .  &  Lt.  do 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Oakland  Tract.  Cone 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'K  &  BR.  Co. 
PottsT.  Union  Tract 
Rye  Co.C^en.— Roads 

UghtOo's 

Rochester  Railway .. 
Booh.&Eaet.Rap.By. 
Booklord    Belolt    A 

JanesylUe 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  ?ow.  Co 
Ban  Fran.  Oakland  A 

Ban  Jose  Ry 

Bao    Paolo    ( Brazil  1 

Tram.  L't  &  Po.  Co. 
Savannah  Elect.  Oo. 
goranton  Railway... 
Seattle  Electric  Co. . . 
Sontb  Side  Elevated. 
Byraoase  Bap.Tr .  By . 
Tamna  Electric  Co. . . 
Terre  Hte.Tr.&LtOo. 
Tol.  Bowl.Qr.A  80.  Tr 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Un'd  Bys.of  St.  Louis 
United  of  Ban  Fran 
Waah.  Alex.&Mt.  V. 
Yonnjfstowii-Rharon 


Lai*it   Qroti  JCamini/i 


WtthorMo 


March..... 

.March 

March 

March 

January .. 

March 

February . 

April 

March..... 

tfaroh 

March 


March..... 

March 

4.prll 

April 

March 

March 

March 

March 

March 

April 

April 

vlarch.... 
February  . 


March. 


April. 


March.. 


WkApr23 
February . 

April 

FeDrnary  . 

April 

March 

February 
February . 

March 

Match 

Wk.  May  6 
4tbwk  Apr 

April 

M^rch 

March 

March.  ... 


Our'nt 
r«ar. 

~9 

377,783 

40,70ft 

14,64" 

25,273 

25,207 

13,95(- 

7,814 

187,494 

{52,833 

39,310 

209.231 

13.521 

67,118 

53,431 

119,669 

115,726 

9,358 

7,308 

8,726 

15,639 

26.812 

1,936 

135,810 

12,307 

9,577 

53,122 

41,703 

13,774 
39,491 

76,765 

179.925 

137,851 

77,162 

30,i>90 

40.746 

22,992 

146,565 

46,487 

108.791 

•598,671 

•■^80,734 

25.322 

43,733 


Tear. 

9 
321,668 

34.028 

13344 

23,369 

20,825 

11937 

6,850 

182,882 

255,670 

29,264 

184,858 

12,654 

62,110 

43,770 

111,326 

96,496 

7,365 

6.818 

7,794 

13,987 

21,998 

1,927 

117.249 

7,35: 

7,902 

45,956 

30,078 

14,662 

38,607 

66,064 

171,748 

137,250 

70,lOJ 

26,613 

4O„?08 

19,308 

138.665 

42,078 

99,175 

714,694 

531,044 

20.403 

37.61W 


r.  tiUirt-  Dull 


Ourre^xi 
Ytar. 


1 ,035,665 

107,650 

45,495 

71,013 

25,207 

89,011 

l.'i.OlO 

730.183 

742,027 

111,688 

598,330 

37.523 

192.8  »0 

187.651 

469,004 

3  20,75  » 

24,922 

19.022 

25.60B 

42,929 

96.414 

8,367 

394.226 

26.314 

25,077 

217,487 

123,254 

1,140,890 

80,831 

278,563 

381,685 

534,169 

219,934 

61,729 

86,993 

43d',914 

832,826 

1.387.031 

2,S38,72  - 

1,641,071 

64,98  i 

12.^.784 


Prt9\o\-$ 
rear 


933,287 

94,531 
42.544 

'20.8/5 

32,^62 

13,864 

713,178 

753,481 

86.998 

537.251 

36.501 

178,600 

160,984 

437.845 

276,^53 

20,990 

18,657 

24,192 

37.841 

77.198 

7,91^ 

339.677 

15,104 

22,889 

199,866 

88,196 

910,424 

78,341 

347.904 

361,566 

542,941 

201,490 

61,600 

81,496 

400,226 

741,862 

1,320,686 

J496,372 

1,543,387 

65,346 

110,681 


1  Spanish  silver. 

i  These  are  results  for  propertien  owned 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

m  These  earnings  Include  the  Detroit  Onlted  Ry.,  Detroit  di  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  By 

Street  Railway  Net  £arnln«rs.— The  following  table  gives 
thereturns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  snmmary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  April 
29,  the  next  will  be  given  May  27. 

f —  Gfoss  Earnings. — , , Net  Earnings. — " 

Current      Previous      Curren*      Previous 
Tear,  Tear.  Tear.  Tear. 

Soada.  $  $  $  $ 

Brooklyn Q.  Co.  &.  S.b— 

Jan.  1  to  Mar.  31-...      267,507       205,849  80,389  75,538 

July    1  to  Mar.  31....       882,110       625,371       333.674       283,236 

Brooklyn  H'ghte  RR..b— 

Jan.  1  to  Mar.  31....   2,685,164  898. '?28         

July  1  to  Mar.  31....   8,651,809  3,494,294         

Kassau  Elect.  RR.b  — 

Jan.  1  to  Mar.  31....       554.444  141,367         

July  1  to  Mar.  31....   1,937,092  698,654 

Total- 
Jan.  1  to  Mar.  31....   3,239,608    8,009,762    1,089,59S        911,596 
July  1  to  Mar.  31. ...10,888,901    9,968,163    4,192,948    3,898,046 

Cincinnati  Dayton  &  To- 
ledo Traotlon.b... Mar.  37,674  33,768  15,421  6.233 
Jan.  1  to  Mar.  3l....  101,261  95,873  35.761  24,447 
Junel  to  Mar.  31....  422,574  423,835  178,468  179,025 

Cleveland  A  Southwest'n 

Traction  Oo.b.... Apr.  39,404  30,012  14,029  5,235 

Jan.  1  to  Apr.  80....  141,789  119,180  46,079  24,876 
Ooneyl.  A  Gravesend  b— 

Jan.  1  to  Mar.  31....  1,839  1,604  det.  2,2  29  175 

July  1  to  Mar.  31....  35,295  84,172  13,277  8,646 
Honolulu  Rapid  Transit 

A  Land. b Mar.  26.284  27,164  9.706  10.187 

Jan.  1  to  Mar.  81....  77,634  78,039  29,634  29,632 
Indlanap.  A   Northwest 

Traction  Co Mar.  26.541         8.926         

July  1  to  Mar.  81. 368.688         103,168         

North.  Tex.  Tract. bApr.  63.431  43,770  24.541  20,517 

Jan.  1  to  Apr.  80....  187,661  160.984  77,745  64,166 

St.  Joseph  Ry.  Light  Heat 

A  Power Apr.  03.122  46,956  22,808  17.802 

Jan.  1  to  Apr.  30....  217.457  199.366  84,128  78,120 

BorantonRy.  Co....Apr.  76,756  66.064  33.929  26.460 

Jan.  1  to  Apr.  30  ...  278.668  247,904  106,080  85,681 

a  Met  earnings  here  given  are  after  deducting  taxes. 
bWet  earnings  here  given  are  before  deduoCluK  tfixes. 

iBterest  ChargreB  and  Sarplna. 

. — 7/1/..  Rentals,  etc. — ,  ^Ilal.  of  Xet  Eurii'gs.—. 

Ourrenl       Previous       Current      Previous 

Year.  Tear.  Tear.  Tear. 


Roads. 

Bklyn  Queens  Co.  A  B.— 

Jan.   1  to  Mar.  81....      103,457 
July  1  to  Mar.  31....       85f  ,774 

Brooklyn  Heigbts  BR.— 

Jan.   1  to  Mar.  31....       988,667 
July  1  to  Mar.  81. 8,217,048 


99,816  Mef. 21,91 8  •df.23.708 
398,51 3  Mef.ltf, 188        *l3,047 


Roads. 


— Int.,  Rentals,  etc. — . 

Current       Previous 

Tear.  Tear. 

$  $ 


-Bal.  of  Xet  Eam'gs.-y 

Current      Previous 

Tear.  Tear. 


Brooklyn  Heights  RR.— (Con.) 

NaHsau  Elect.  RR.— 

Jan.  1  to  Mar.  31....  200,706 

July  1  to  Mar.  31....  699,698 

Total- 
Jan.  1  to  Mar.  31....  1,189.373 
July  1  to  Mar.  81....  8,918,746 

Olnolnnatl  Dayton  A  To- 
ledo Traction Mar.  16.498 

Jan.  1  to  Mar.  31  ...  53.594 

June  1  to  Mar.  31....  168,639 

Coney  Isl.  A  Gravesend— 

Jan.  1  to  Mar.  31 6.039 

July  1  to  Mar.  31....  12,409 

Honolulu  Rapid  Transit 

A  Land Mar.  4.816 

Jan.  1  to  Mar.  31. 14,621 

North.  Texas  Tract .  Apr.  1 1 ,603 

Jan.  1  to  Apr.  3o 42,244 

Scranton  Ry.  Oo Apr.  18,661 

Jan.  1  to  Apr.  30....  74,612 


*def.40,405 
*55,440 


1,149,354* 
8.616,006 

16,326 

48.902 

161,421 

16 
843 

4,377 
13,056 

9,760 
88,324 
18.411 
73,485 


df  107,178*df.l97,908 
*427,662      *489,308 

def.  1,077  def.  10.093 

def.17.840  def.24.456 

9,939  17,604 


*d6t.8.141 
•1,221 

*5,869 

*16,187 

12,939 

36,501 

15,268 
30,468 


169 
*3,43i 

*6,108 

•17,450 

10,767 

25,832 

8,039 
12,236 


*  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 

ADnaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railboads,  Etc.—  Paat. 

American  Can 1726 

Brooklyn  Dnlon  Gas..      ..  1853 

Brush  Klec.  Ilium.  Co.,  N.  Y 185fl 

ButterickCo  1727 

Central  A  So.  Amer.  Tele(n-aph....l727 

Central  Union  Gas  Co  ,  N.  Y 1865 

Colo.  Fuel  &  Iron  (statement  to 

N.  Y.  Stock  Bxchange) 1726 

Consol.  GasCo.  of  New  York 1864 

Corn  Products If53 

Bleetrlc  Co.  of  America 1782 

General  Electric  1720,1786 

Hunt.  &  Br.  Top  Mtn.  RR.  k,  Coal. 1724 

Lake  Shore  &  Mich.  Southern 1852 

M exlcan  Te'egraph 1727 

Michigan  Central.   1^52 

New  Amsterdam  Gas 18.''5 

New  England  Teleoh.  &  Teleg 1858 

New  York  Chic.  A  St.  Louis  1853 

New  York  Kdison 1866 

New  York  Mutual  Gas  Lighf 189B 

Northern  Pacific  (bal.  sh.  Feb. 2?)  1858 
Nuitbern  Union  Gas  1855 


RAiLKOADS,  Etc.—  Paat. 

Pittsburgh  011&Ga» 178t 

Standard  Gas  Liuht  Co.. N.Y..       1855- 
United  Elec.  Light  &  P  .wer,  N.  Y.1856 

United  Gas  Improvement 1866 

United  States  Steel  Corp.   (8  mos. 

to  Mar.81) 172B 

Street  Railways.— 
Capital  Traction  (Wash..  D.C.)... .1360 

Chicago  City 869 

Chic.  A  Oak  Park  Elev.  (6mos.)...,U71 

East  St.  Louts  A  Suburban 871 

In'  erstate  Railways 1172 

Louisville  Ry 994 

Metrop.  West  Side  Elev 1421 

Muskegon  Traction  A  Lighting  ...1<;S& 
PhiladelphiaC  >.  of  Pitts B...  1853,  18&8 

Pittsburgh  Hallways 1801 

Sao  Panlo  Tramway  Lt.  A  Power. .1729 

Twin  City  Rapid  Transit 1233 

United  Railroads  of  San  Kran 1857 

United  Rys.  &  Elec,  Baltimore... 1726 

United  Rya.  of  8t.  Louis 1064 

WasbluKton  Railway  A  Electrio...l232 


National  Railroad  Company  of  Mexico. 

CReport  for  Fiscal  Year  Endvg  Dec  31, 1904  J 

Oj  pages  1917  and  1918  will  be  fotind  the  remarks  of  Presi- 
dent R  ioul  from  tha  report  for  1904,  B.-low  are  the  earn* 
ings,  c\i\rft,fiS,  etc,  in  detail: 

EARNINOB  AND  EXPENSES    (MEXICAN  CDBBBNCT). 

Earnings-                      T'^^^-  ^903.  1902.  1901. 

Freight $8,827,433  $8,713,540  $7,062,167  $5,658,133 

PaseengerB  and  mall.  2,109,587  1,677,307  1,653,989  1,471.958 

Express 599,677  493,300  453.358  417.176 

Telegraph  13.689  15,866  12,565  12.429 

Mlacellamons 318,862  444,007  180,781  164,838 

Total $11,569,248  $11,344,019    $9,262,860    $7,724,826 

Expanses — 
Malnl'oe  of  way  and 

etrnotures $962,733  $930,788 

Malni'ceof  fqulcm't.. 1.198,845  1.167,096 

Cond'g  tranport'n...    5,oi5.026  5,054  369 

General 528,068  492,336 


Total $7,704,672    $7,634,589 

Net  earns.,  '^ex.  cnr..$3,864,576    $3,709,430 
Net  earns.,  U. 8. cnr'y. $1,786,884    $1,563,086 

INCOME  ACCOUNT  (UNITED  STATES 

1904. 

Net  earnings $1,786,884 

Int.  on  balances.    Int.  on  bonds, 

dividends,  etc $550,358 

Gain  on  Mexican  money  assets, 

due  to  a;)precUtlon  of  silver 102.923 

MlBc6ll.(lnol.  disc't  and  exchange)  6.046 


$723,038 
946,529 

3,975,(:87 
403,380 

$6,048.6-i4 
$3,214,176 
$1,329,429 
CUBHENOT). 

1903. 
$1,563,036 

$336,236 

156,998 
23,358 


$368,232 

822,568 

2,759,860 

360,672 

$4,801,333 
$3,928,193 
$1,410,198 

1902. 
$1,329,429 

$383,897 
'16,627 


Total $2,445,311    $2,077,678    $1,728,688 


Deduct— 

TrtXrtS $28,660 

Rentals  and  nilsoellaneous 903 

Interest  on  bonds  and  notes 2,174.740 

Interest  on  loans 65,390 

Loss  on  Mexican  money  assets, 

due  to  depreciation  of  sliver 

Texas-Mexican  Ry.  net  earnings..      118,898 


$21,287 

7,687 

1,867,881 


$16,688 

1.793 

1,667,399 


72,262 


•df.66.773 
•872,222 


$2,373,691    $1,968,947 
Sarplas  for  year $71,620      $108,731 

BALANCE  SHEET  DEC.  31,  1904. 


$1 


119,927 

,696.707 
$82,946 


ABseta—  * 

lUllroad  properties  88,M7,0»0 

Bonds  and  stocks  owned...  25,.3it','i40 

Me-t.  Govt,  bonds  28,«3i 

Construction  material 102,«OS 

General  stores        * '*'"?2 

Agc'iilsand  employees ^'^"•^1^, 

KurelgM  n.ads  ^^iJIdsH 

BIIU  collectible  m-lVi 

State  Of  Michoacan  *y";I^? 

State  of  yuerotaro <.*!» 

Tei.-Me.x.  Ky.  Co.  advances 

on  account  of  chaugo  of  ..-nrtQ 

Krtuge,  etc J^M'-ruo 

Mlaoollrtneoua ^.'I'l,., 

Prepaid  insurance  oJ,V,!;.. 

Cash  880,t.i2 


Total 

-V.  80,  pi. 24, 1863. 


.XXe,Ml,2Ul 


Linb«  ties—  % 

Common  stock  Anefi.GOO 

Deferred  stock.  10,911,500 

Second  pref.  stuck 21,'*83.0(  0 

I'ref erred  »ti)Ck. 11»<,832,950 

Funded  debt  and  notes 4«,'4a,50i> 

Loans 2,87n,S'41 

Intorost  on  bonds*  loans...        805,74  • 

Vouchors  and  payrolls 48."),9U8 

Uucluluiod  wazes 6,269 

Foreign  roads 133,964 

Mich.  &  I'ao.  Ry.  (special)...  12,510 

Inillvldiials  and  companies.        218,t21 

Ki  8.ilto  extension,  do P8,300 

Net  revenue  balance 213,295 

[Guaranty  of  Mex.  Int.RR. 

Co.  Ist  cousols,>6,470,0u0.] 

Total  110,871,891 
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Grand  Trai>k  Railway  tf  Canada. 

(Report  tcr  Half  Year  Ended  December  31, 1904  J 

At  the  stockholders'  meeting  in  London  on  April  13  Presi- 
dent C.  Rivers  Wilson  said  in  pait: 

Genebal  Results.— The  (jrose  reoelptB  for  the  half-year  were  ja3.- 
129,814,  aB  compared  wUh  A3,13!it,468  for  the  oorreBpondlDg  period 
of  IGO?,  a  decrease  of  £o,654,  or  a  trifle  more  than  a  quarter  of  l  p.  o. 
The  receipts  from  paeernger  trafflcliioreased  £86,234,  due  to  some 
exteut  to  tte  St.  LoTis  ExhlbUloU;  bnt  prinolpally  to  the  Increase  In 
local  trfcfllo.  Tie  receipts  from  freight  trtfflo  show  a  decrease  of 
465,810,  caused  entirely  by  the  falUnK  off  In  through  trtflJc,  o^lnir 
prlEClpally  to  the  rraoilcal  failure  of  the  wheat  harvest  In  the  North- 
western Btatep,  which  tot  only  left  no  wheat  for  export,  but  was*  In- 
BBflBclent  for  their  own  rfQulrementp,  wheat  having  to  be  Imported 
Into  the  Drlied  States  from  the  Northwest  parr,  of  Canada  in  order  to 
keep  tbe  mills  Rolcg.  Whtle  the  through  trbfflo  s-howed  a  decrease  cf 
331,157  tonp,  there  was  an  increase  In  the  ncmber  of  tone  ot  local 
trilHc  carried  of  635, 83),  which  is  a  eatlBfaotory  Indication  of  the  gen- 
eral prosperity  of  the  country.  The  average  rate  received  per  ton 
showed  a  decrease  of  SViil.,  from  .'■s.  lOHr).  in  1903  to  6s.  6<?.  in  1904. 
but  this  was  attributable  to  the  shorter  average  distance  each  ton  of 
freight  was  carried. 

The  total  working  expenses  for  the  half-year,  including  taxep.whlch 
have  been  largely  Increased  (viz.,  by  £11,842),  amounted  to  £^,205,- 
091,  compared  with  £2,214,084,  a  decrease  of  £8,993,  and  the  proper 
tion  to  gross  receipts  wes  70-45  p.  c  bb  against  70  S5  p.  c.  In  1903. 

Dividends.- -The  total  amount  available  for  distribution,  £1, 046,- 
029,  compares  with  £1,013,719,  an  Increase  of  £32,3:0.  This  amount 
of  £1046,029  is  the  hlgbest  net  revenue  balance  the  company  has 
ever  had  in  any  one  half  year.  Tbe  net  revenue  charges  amounted  to 
£613.926,  leavlrg  a  surplus  of  £432,1 03  available  for  dividend  out  of 
the  working  of  the  half-year,  whloh,  added  to  the  balance  of  £4,363 
brought  forward,  makes  the  total  net  amount  avallhble  £436,466,  out 
of  which  we  apk  you  to  authorize  the  payment  of  the  dividend  for  the 
half-year  on  the  4  p.  c.  guaranteed  stock,  and  dividends  for  tbe  whole 
year  on  the  first  and  second  preference  stocks,  which  will  absorb 
£429,848.  The  first  half  of  the  year  was  only  able  to  earn  snfflolent 
to  pay  the  dividend  upon  the  guaranteed  stock,  so  that  it  threw  tbe 
burden  ot  the  entire  year's  dividend  on  the  first  and  second  prefer- 
ences on  tbe  second  half-year,  leaving  no  margin  for  the  third  prefer- 
ence 8t(  ck.  It  is  satisfactory  to  observe  that  the  first  three  months 
of  the  present  year  show  a  gross  Increase  of  receipts  over  the  corres- 
ponding quarter  of  1904  of  nearly  a  quarter  of  a  million  sterling— al- 
though we  are  somewb  at  behindhand  in  comparison  with  1908, 
whl(  h.  as  you  know,  was  an  exceptional  year. 

Gkahd  Tkd>k  Pacific  Rt.,Eto.— To  consolidate  and  broaden  the 
foundation  of  the  company  so  as  to  permit  of  Its  availing  itself  to  the 
fullest  extent  of  the  growing  development  of  the  Dominion,  we  have 
acquired  the  Canada  Atlantic  Railway,  and  have  recently  promoted , 
as  you  know,  the  Grand  Trunk  Pacific  By.  Co  ,  taking  every  precau- 
tion for  minimizing  the  financial  risk  and  responsibility  of  the  Grand 
TruuK.  With  reference  to  the  latter,  we  have  thought  it  our  duty  to 
avail  oureelves  of  the  remarkably  favorable  condition  of  the  money 
market  by  securing  the  whole  of  the  teoeesary  funds  for  the  comple- 
tion of  the  most  important  portion  of  the  new  undertaking,  that  is  to 
say,  the  Lake  Superior  branch,  and  the  1,200  miles  running  from  Win- 
nipeg to  the  Rocky  Mountains.  [Reference  Is  here  made  to  the  sate 
of  bonds  to  Si  eyer  &  Co.  and  N.  Al.  RotUsohild  &  Sons.  See  bond  offer- 
ings In  V.  80,  p.  996,  1363  ]  Whatever,  therefore,  may  happen  dur- 
ing the  next  three  or  four  years  while  the  line  is  under  construction, 
we  may  be  perfectly  sure  of  the  funds  for  completing  the  whole  of  the 
Prairie  section  and  the  Lake  Superior  branch.  It  is  confidently  an- 
ticipated that  the  work  of  construction  of  the  Lake  Superior  branch 
will  commence  in  June  next,  and  that  the  oonstruotlon  ot  the  Prairie 
section  will  commence  not  later  than  next  July, 

The  Presidetit  further  dwells  at  length  on  the  remarkable 
improveiDent  which  has  been  effected  in  the  physical  and 
financial  condition  of  the  property  during  the  past  ten  yearp. 

The  nsual  report  for  the  last  six  months  of  1904,  tays: 

The  actual  expenditure  on  capital  account  was  £239,001,  as  follows: 
new  works,  £65,107;  aouble  track,  £153,311;  land  purchased,  £20,- 
683.  While  there  is  an  apparent  oeflctency  of  409  freight  cars,  the  carry- 
ing capacity  of  the  oars  in  service  has  been  increased  by  l'.^9,633  tons, 
the  f  qulvalent  of  5,064  cars  of  the  present  average  capacity.  Tbe 
doubling  ot  the  line  between  Hamilton  and  Sarnla  has  been  completed 
durlrg  the  past  half-year.  Instraotlona  have  been  given  to  pro- 
ceed with  the  work  between  Klngscourt  Junction  and  Komoka  (27-43 
miles)  during  the  current  year.  On  the  completion  ot  this  aeotlon  of 
the  line  there  will  only  remain  about  30  miles  ot  single  track  between 
Montreal  and  Chicago  via  Hamilton,  a  distance  of  845  miles. 

The  results  for  four  full  years  past  compare  as  follows: 

OPKBATIONS,  lABIIINOS,  EXPBItSES  AHD  0HABQE8. 

Operations-                  15;04.              1903.              1S02.  1901. 

PasB'gers  carried...     9,256,494    10,437.753      8,213,.^06  7,652,055 

Tonafre'gktoar'd.  .   12,971,370    12,071,370    11,823,888  11,080,037 

do   one  mile 2458311080  2832994*.237  2591666339  2414518992 

Earnings  — 

Passengers £1,682,724    £1,616,857    £1,446,186  £1,386,779 

Mall  and  express 285,116        ;27  ,657          248,050  226j'>31 

Freight  and  live  stk.    8,570,336      9,876,644      3,353,442  3,100,713 

Mlscellaneaus 150,954          145,890          141,401  143,577 


Total  earnings..  £5,689,180  £5,916,548  £»,ia9,079  44,657,6C0 
Expenses- 
Main  t.  of  way,  etc...  £827,621  £835,702  £800,968  £720.829 
Mant.  of  ( qulpment.  696,060  810,408  746,483  661.937 
Conduct.  tiansp'i'D..  2,372,321  2,369,.^66  1,859,349  1,763,240 
General  expenses..  .  187,498  183,388  120,740  118,533 
Taxes 67,lt0            55,052  50,893            47,227 

Tot»l £3,100,660    £4,209,116  £3,578,433    £3.301,766 

Net  earnings £1,568,470    £1,707,432  £1,610.646    £1,555,834 

Other  Income 198.766          183,7^7  201,012          160,8.7 

Total £1,787,236    £1,891,169  £1,811,858    £1,736.661 

Deduct— 

Rent,  of  leased  lines     £155.206       £I.V^,2n6  £1^5.206        £155,2)8 

Int.  on  b'cs  &  deb...    l,07O,5u7      i,06H,t)9l  i,08H,i6i      1,072,98 

Advances,  etc 4,809            13,899  16,768            V2,5ui 

Div.  on  guar,  stock..  (4)26--, 633    (4)214,160  (4)208,791     (4)208.791 

"        Isi  pf.  stock.  (5)170.841     (^)170,8•JO  (f))170,840     (5)170,840 

"        2d  pf,  stock..  (6)126,420     (5H26,42.i  (6)126.420     (1)101.136 

"        3d  pf.  stock (2)143,292     (1)   71.649  


Tot<vl 

Surplus 

-V.  80,  p.  871. 


....  £1,788,316    £1,892,508    £1.816.825    £1,7^0,98^ 
....Bor.  £3,920  det.  £1,339    def.  £i,167  tur  £5,667 


United  Railways  InTestment  Company  of  San  Francisco. 

(Report  for  Fiscal  l:ear  ending  Dec.  SI,  1904.J 

President  Arthur  Holland  of  the  United  Railroads  (the 
op^-rating  company)  eays  in  substance: 

GEKEBAL  BK8ULT8.—  The  groes  earnings  show  a  satisfactory  in- 
crease, a  period  of  moderate  growth  being  now  apparently  followed 
by  more  favorable  conditions.  The  total  number  of  passengers  (rev- 
enue and  transfer)  carried  during  19C4  Increased  .5,563,946,  or  9"44 
over  the  previous  year;  the  percentage  o'  transfer  to  revenue  passen- 
gers carried  was  48  72  p.  o.  While  an  increase  is  noted  in  operating 
expenses  and  taxes,  due  to  extensive  repairs  and  renewals  of  rolling 
stock  and  power  plants,  track  and  overhead  lines,  aa  also  to  Increased 
pay  of  car  and  house  men,  etc.,  for  the  full  year  In  line  with  the  arbi- 
tral Ion  award,  yet  on  the  basis  of  gross  earnings  a  reduction  Is  Bhown 
as  compared  with  the  preceding  year. 

Provision  has  been  made  for  tbe  first  time  for  the  sinking  fund  of 
the  4  p.  0.  gold  bonds  of  this  corporation,  amounting  for  the  year  to 
$133,052.  Tbe  balance  sheet  shows  an  increase  in  additions  and  bet- 
terments ot  over  i?520,0C0,  mainly  tor  rolling  stock,  though  additions- 
have  also  been  made  to  track,  structures  and  power-plant  equipments. 
During  the  year  all  outstanding  titles  to  Western  Addition  Block  251 
have  been  acquired,  giving  ns  full  title  to  said  block,  as  also  to  the  ad- 
joining block  No.  25o.  upon  whloh  is  located  the  North  Beach  power 
station.  Of  our  unused  real  estate,  the  following  pieces  have  been 
sold  at  eatlBfaotory  prices :  Pacific  Av.  and  Polk  St.;  Folsom  St.  and 
Preoita  Av.;  Carl  St.  near  WlUard  ;  Central  Av,  and  Sacramento  St. 
The  disposition  ot  other  pieces  at  auction  sale  at  an  early  date  ha» 
also  been  determined  upon. 

Improvements,  Etc.— No  extensions  have  been  made  during  th© 
year,  the  work  having  consisted  of  renewals  and  betterments  of  ex- 
isting tracks.  Much  attention  has  been  given  to  track  Bpeciai  work, 
upwards  of  $182,5C0  having  been  expended  upon  work  of  that  char- 
acter. Cast  frogs  and  switches,  with  hardened  steel  centers  of  7  in. 
and  9-ln.  standard  girder  rails  have  been  used,  thoroughly  installed 
upon  concrete  fouidatlons,  contributing  toward  a  rigidity  that  both 
obviates  unnecessary  noise  and  will  effect  a  material  saving  in  future 
repbirB  to  both  track  and  rolling  stock.  As  with  the  previous  year's- 
wurk.  some  of  this  has  been  ot  a  betterment  character,  to  which  ac- 
count a  due  proDortion  of  same  has  been  charged. 

Tbe  cuff  House  steam  Hue  will  probably  be  opened  as  an  electriO' 
line  at  an  eany  date,  not  only  doing  away  with  the  last  of  our  steam 
Hues  and  the  many  inconveniences  arising  therefrom,  but  creating  an 
extremely  popular  line.  Much  attention  has  been  given  to  the  reoon- 
Btrnctlon  of  the  Sutter  St.  and  Polk  St.  cable  lines,  realizing  that  they 
do  not  meet  tbe  present  requirements  of  the  traveling  public.  The 
conduit  system,  being  considered  Impracticable  from  both  an  operat- 
ing and  a  financial  standpoint,  and  a  pr»](idice  having  arisen  against 
ihe  overhead  s^^stem.the  company  has  been  considering  the  recon- 
Btractlon  of  these  roa^ls  as  modern  cable  lines.  This  has  resulted  In 
snndry  protests  and  petitions  for  an  overhead  electric  system. 

Rolling  Stock.— A  great  improvement  can  be  reported  in  the  rolling 
stock  tqalpment.  The  50  standard  pattern  40-fc.  double  truck  cars,, 
equipped  with  airbrakes,  etc..  for  city  nee,  referred  to  last  year,  hive 
bem  put  Into  operation  on  various  lines  and  were  insttfioient  tor  the 
company's  trattlo  requirements,  resaUlng  in  the  purchase  of  25  addi- 
tional cars  of  The  same  pattern. 

Fdel  Oil.— The  ci  st  of  the  fuel  has  been  reduced  by  the  contract 
entered  Into  with  the  Aesooiated  OH  Go.  for  fuel  oil.  The  present  con- 
tract will  expire  on  Dec  31,  1906,  and  a  new  one  has  already  been 
made  on  favorable  terms  with  the  same  company  for  such  fuel  oil  a& 
the  company  will  thereafter  rf  quire. 

Railway  Lihks.— South  San  Francisco  Railroad  &  Power  Co.— The 
operation  ot  this  road,  the  opening  of  which  was  referred  to  in  pre- 
vious report,  has  shown  a  satisfactory  return,  with  promise  of  consid- 
eiable  increase  in  net  receipts  In  the  near  future  through  the  con- 
struction and  operation  ot  the  Southern  Pacific  bay  ebore  line  through 
Sontn  «an  Francisco. 

PowEB  CONTBACT  —A  Contract  has  been  recently  entered  into  with 
the  Cttliiornla  Gas  &  Electric  Corporation  of  San  Francisco  to  furnish 
all  of  the  electric  power  required  to  operate  the  various  electric  lines 
ot  this  corporation  and  such  cable  lines  as  may  be  operated  by  electrio 
motors  for  a  term  of  years  to  date  from  Jan.  1, 1906,  your  company  to 
provide  sub  station  equipment  which  will  Involve  an  ou  lay  of  about 
$105,000  within  the  present  year.  The  arrangement  is  one  of  material 
benefit  to  this  company,  as  the  price  for  tbe  electrio  current  is  satis- 
factory and  outlays  for  future  additional  power  station  equipments 
will  be  reduced  to  a  minimum.  Tbe  producing  company  is  to  erect 
nearby  an  electric  generating  plant  ot  sntholent  capacity  to  insure  thl» 
o  mpany  's  r<  quirements  should  by  any  possibility  the  ordinary  supply 
be  interrupted  In  tranemiselon. 

Cabmen's  Contbact.— Duting  the  early  part  ot  the  last  year  the 
company  was  threatened  with  labor  troubles  involving  a  strike,  but 
wiser  counc els  prevailed  and  a  year's  contract  was  entered  Into  in- 
volving about  the  same  rates  of  pay  as  those  awarded  by  the  Board  ot 
Arbitration  tbe  year  previous.  The  renewal  ot  the  present  oontraet 
for  a  two  years'  period  has  since  been  executed. 

The  operatiocs  of  the  United  Railroads  of  San  Francis(»> 
for  the  years  1901,  1903  and  1902  compare  as  follows  : 

OPEBATIOVS  OF  VNITBD  BAILBOADS  OF  BAN  FBANOI'CO  AND  PBIOB  TO 
MABCH  20,  1902,  OF  OON8TITCBMT  COMFAHIEB. 

Year-  180*-  ^803.  1902. 

Gross  earnings $6,652,630        $6,243,219        $5,533,90i 

Operating  expenses  &taze8...y3,988, 122       y3,760,062  3,274,129 

Net  earnings $2,664,508        f2,483,157        $2,259,775 

Other  Income  (net) 21,306  12,366  28,906 

Total  net  income $2,685,814  $2,495,523        $2,288,681 

Deduct- 

Tnteresc  on  bonded  debt $l,f  24.060  $1,624,050        $l,324,0.'O 

Mortgase  sinking  funds 267,053  124,000              114,000 

Pref  dlvld'dsto  Invest.  Co.. (3%) 600,000  (8-4%)4£0.000  (l-2%)2*«,000 
Renewals  aud  depreciation— 

For  1903 160,773 

For  1902 157,500 

Surplus  tor  year zf8O4,710  $59,200 

y  Includes  $96,54  6  in  1903  and  $116,286  in  1904  charged  In  monthly 
instalments  for  renewals;  no  corresponding  changes  were  made  in  the 
previous  years. 

zFrcm  this,  $161,363  was  set  Mid«  to  cover  losses  ot  abandoned 
power  station  eqnli<m«nt. 

BALANCE  SHEET  DNIIKD  BAILBOADS  OF  BAN  FBANCI8CO  DEO.  31. 

AtuU—                                                                   1804.  1B03.  1«02 

Properties  and  franch'ses $71.V81.»'81  ?71,47f.«e5  $71,0  0  669 

Additions  and  bett^rmeolB 8,07w.078  S,6ie  742  1.11^5  f>ie 

Mnrket  Street  Ky.  b'>nd8  m  trnasary l.&00,00o  1..^00,000  l.i  00"i  00 

SlnkiDK  funds  Invested    1,031,010  »;{i,boa  6' 3.a«S 

Imi>ri.'yement8  and  bette  meuts       V3o  814 

Boiids  reberved  f<jrlmprciTe'tg&  acqnUlt'na  6.400.000  S.iOw.OOO  6.40«iu00 

do       oo       for  nnderiyina  liecB k-.S- 6,tOJ  U,SM  000  l>,e«n.(0O 

Dep08ite  for  outRtandltiK  stoclti q32,6^  t<,54U  A.t.-bS 

Interest  in  assetii  of  constituent  eos ..      .             Hn.g70 

^'urcbase  of  BtuckB  of  constll.  OumpaDtea.y28,166.56I  iS.iib.bav  28,134, U2 

Materials  and  supplies 472,w]6  Xf2,-)-2  c67.,<i62 

C«8h     l»4,lta  497,406  607.958 

Bills  iJt  accts.  rcMlv.,  taxes,  and  m'scell'i.       3'M,IU6  U0,6i0  Vie.tliS 

Total  StUts •Ii(<,858,<n4    |115,0t8.0c0    tlI6,474,?35 
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LiatiUl  ifs-  1904. 

Common  stock ^ro,*?!'? 

Preferred  stock iO.O')' 

Four  rer  cent  s "Id  bonds 33.275 

Cnderlv  ng  bonds  assumed 14,5yi, 

IJablliiy  to  culstandlrp  stocks 

Purchase  of  stock  of  constituent  cos y23,188. 

Accounts  payable 383, 

Wages IIJ 

Bond  interes-t 130, 

Interest  accrued 851, 

Sinking  funds  ..  1,'Zn 


000 
.000 
000 
000 


Inpuracce . 

Divif^ends      , 

Reserve  for  renewals  aad  depreciaUon. 

Miscellaneous 

Profit  and  loss,  surplus 


200, 

232, 
16, 

687, 


080 
1,823 

!fl9 

.H.35 
017 
737 
(.00 

5f8 
,111 
,572 


1903. 

$30  0  .0,000 

20,00' ',000 

35.27."',00'l 

14,6M1000 

q43,.'J40 

23,14.S.539 

372,403 

145,3 1'2 

I2r<,6:0 

S51,0l7 

PW/,838 

200,'  00 

152.362 
3^,860 

183,349 


1902. 

$20,000,1  00 

JiO.COO.COO 

85,27.5.0C'0 

14,191,000 

53,8V  8 

23.1:^4,182 

334613 

135,257 

160,023 

851,722 

^31,<-S0 

176,2.38 

41,'-46 

49,822 

369,272 


Total  liabilities .$116,356,671    ?115,t)l?,050    $115,474,325 

q  In  the  purchase  of  the  several  cotslituent  railroads,  tlie  United  Railroads 
of  San  Francisco  set  aside,  in  cash,  a  pro  rata  ot  tlie  purchase  money  for  the 
unacquired  capital  Ptock  of  the  constituent  companies,  of  which  there  remains 
at  the  present  time  the  above  sum  of  $:i3,529. 

y  The  United  Railroads  of  San  Francisco  is  nominally  indebted  In  this 
amount  to  the  constituent  c>  mpanles  for  the  pro  rata  part  of  the  purcha^e 
money  accruing  to  It  as  the  holder  of  ihe  acquired  stock.  This  is  substantially 
only  a  bookkeeping  item,  being  offset  by  a  corresponding  item  en  the  other  side. 

The  income  accounts  of  the   United  Railwa^a  lavestmsint 
Co.  and  Its  balance  sheets  of  Dec.  31,  1903  and  1904  follow  : 

JE    INCOME  ACCOUNT  UBITED  ET8.  INVESTMENT  CO.  OF  SAN  FRANCISCO. 

Feteipti—:  Tear  1904.  Tear  1903.        5  mos.  1902. 

Dlvldenda  on  pref.  stock  of 

United  BR8.  of  San  F..(3%)$600,000  (2'4%)$480,0CO  (12%) $240,000 

Deinct  — 

Expenses $13,962  $13,110  $1,568 

Dlvs  on  pref.  stock  of  United 

Railways  Invest.  Co... (2 3i%)562,504        (3%)460,G00  (lis%)22f>,0CO 

Balance,  snrplns $23,538  $16,890  $13,432 

Sarplns  brought  forward 30.322  13,432  


Total  surplus  Deo.  31 $53 

UinXED  RAILWAYS  INVESTMENT  CO. 

1804.  lt)03. 

AsseU—  $  I 

Investments:  United 

RRp.  of  San  Fran. 

stock,      »20.0liO,t  00 

pref'd,     $19,1:99.100 

common 24,799,784  24,799.784 

Organization  exp..      i9*,P38      294,056 
Cash £99,7a9      i26.065 


,866  $30,322  $13,432 

OF  8.  F.  BALANCE  SHEET  OF  DEC.  31. 

1904.  1B03. 


15,000.000  16,000,000 
10,000,000  10.000,000 


40,000 


Liabilities— 

Preferred  stock... 

Common  stock 

Bills  payable 

Dividends  on  pre- 
ferred stock 30O.OCO 

Proflt  and  loss- 
surplus 53.859 


64,&t3 

225,0C0 

30,322 


Total 26,393,859  25,319,905 


Total 25,393.859  25.319,906 

—V.  80,  p.  1480. 

Consoiidated  Railway,  Connecticat. 

^Balance  Sheet  March  1,  1905.  J 
The  balance  sheets  filed  with  the  State  authorities  by  this 
trolley  snbeidiary  of  the  New  York  New  Haven  &  Hartford 
RR.  Co,  compare  as  follows: 

BALANCE  SHEET. 


March  1, 
1906. 

Const.  &  equipm'tl6,257,688 
Due    from    lessor 

co's  for  tmpts. ...  122,289 
Stocks  bna  bonds 

other  companies  3,359,018 
Due    from   leased 

&  contr'd  lines  .  1,768,928 
Material  &  eupps.  lo,619 
Accounts    receiv.  9,712 

Prepaid  insura'ce  14,842 
Accrued    inc.    on 

sees,  owned 10,999 

Suspense  account  5,«4t 
Ca£h  with  agents,.  1,527 

Cash 1,165,132 


Total 22,734,189  15.779,086 

—V.  80,  p.  1362,  1284. 


June  cO, 
1904. 

13,609.351 

107,278 

1,068,218 

8S8,818 

12,299 

3,B65 

8,4Sa 

625 

■5>',372 
21,737 


March  1,     June  30, 
1905.  1«04. 

lAabiHties—  $  9 

Capital  stock lf,0Oii,0CO    9,7(i0,000 

Mortgage  bonds..  5.055,000    4,125,0C0 

Debentures 6,542,663        

Lotns  and    notes 

payable 550,r00 

Accounts  payable  62,543 
Accrued  liabilities  17o,bl7 
Suspense  ace  lunt.  82,0f4 
Profit  and  loss  ...      311,573 


1,570,000 

98,770 

149,563 

isV'.Vsi 


Total 32,734,189  15,779,C85 


California  Gas  &  Eleetrie  Corporation. 
(^ Report  for  Fiscal  Year  Ending  Feb.  iS,  1905.  J 
The  results  for  the  year  were  : 

GroEs  earnings  Includ-  Net  surplus  1903-04. 

Ing  snbeidiary  cos.) .  .$4,361,386    Net  surplus  1904-05 
Expenses  (Incl.  mannl'g, 

operatlrg,  fllstrlbut'g, 

salaries,  Inter'st,  taxes 

and  insurance $2,099,958 

Maintenance 265.370 


Net  profits $1,996,057 

Bond  Interest  of  subsid- 
iary compunleB $838,285 

Bona  Itt  of  corporat'na     437,905 
Blnkf'dandnjleo.  (net).  2,510 


$450,015 
717,358 


$1,167,373 
Apportioned  as  follows : 
Sinking  fund  1903  04.    $150,000 
Slntelng  fund  1904-05.      163,382 
Dlvld'ds  (monthly,  25 
cents  jper  share,  be- 
glunlngMav  16, '04)      241,477 
Contingent  fund 30,000 


Balance... 


$584,860 
$582,513 


Neteurplus $717,358 

In  1903  04  gro.=s  earnings,  $3,888,909  ;  n»-t,  |1, 244, 667  ;  in- 
terest on  bonds,  |794,852;  balance,  surplus,  $450,015.  Monthly 
dividend  at  the  present  rate,  25  cents  per  share  (3  p.  c.  per 
annum),  calls  for  $300,000  yearly.— V.  80,  p.  471,  231. 

Alaska  Paekerb'  Aesociation. 

(Report  for  Fiical   Year  Ending  Dec.  SI,  1904.J 

At  the  annual  meeting  on  Jan.  17,  Secretary  C.  W.  Dorr 
said  in  substance: 

Gkneeal  Ricsults.— The  year  1S04  t?111  long  be  rtmembertd  as  the 
most  tr>lng  season  In  the  history  of  the  Association.  It  opened  with 
large  uneojd  stocks  of  oannea  salmon  in  packers'  hands,  oi  which  ihe 
association  held  at  least  its  full  share.  [It  is  said  abont  6(J0,0UC> 
canes.— Ed  ]  Among  tlie  chief  causes  of  thw  demoralized  inarliet  may 
be  mentloDbd  an  unnatural  boom  in  the  salmon  baslnesc,  an  enormous 
over-prodnotlon  of  canned  salmon  during  the  three  precedlrg  years, 
especially  in  1901,  when  the  coast  output  was  abnormally  iiicrenfled 
from  3,000,000  oases  to  ?>,000,0(;0,  and  tlie  attitude  of  certain  salmon 
packers  who  were  either  going  through  bankruptcy  or  for  other 
canses  became  perslntent  price  cutterH.  By  reason  of  an  unprece- 
dented Ice  j  im  in  the  Bering  8ea,  the  1904  pack  was  made  more  costly 
than  that  of  asy  prevloas  year.  It  la,  however,  gratifying  to  note 
that  the  vlouds  seem  to  be  rapidly  breaking  and  in  due  oonree  of  time 
the  ansdciation  may  be  expected  to  rega  n  its  old-time  vigor. 

Bkttkkmknts  and  Rki'airs.  The  statement  is  as  follows:  (1)  Can- 
neries and  llhhlng  stations— For  new  work  and  improvementH,  $218,- 
042;    repairs,  $88,16e;     (2)  Fleet-New    steel    steamer   "Nufhagak" 


completed,  costing  $180,570;  eight  launches,  $29,040;  Improvements 
and  repairs.  $52,790.  Written  off  from- Values  on  plants,  $88,166; 
on  floating  property,  $52,7S0.  The  ship  Balclntha  was  also  accLUlred 
as  a  wreck  and  sncoossfally  fljated.  The  Association  now  owns  8 
ehlps,  6  barks,  2  ecbooners  and  €5  steamers;  total,  81.  Canneries 
operated -Alaska,  20;  Paget  Sound,  1;  total,  21. 

DiviDENDS-There  has  been  paid  during  1904  ten  consecutive 
monthly  dividends  of  $1  per  share  and  two  monthly  dlvldenta- Nos. 
131  and  132— of  75o.  per  share,  aggregating  $552,000. 

Operations,  profits,  etc.,  have  been  as  follows: 

1904,  1903,  1802.  1901. 

Canneries  operated.        21  23  23  22 

Cases  packed 1,170,474       1,334,824      1,3C6,947      1,273,566 

Profits .    $109,198     $1,142,258       $801,383       $862,886 

Divided  as  beloio  — 

mvidends ..*iU>fi)$552,000  (12)$576,000  (12)$376,000  (12)|576,000 

Written  off 140,956  516,432  73,421  81,142 

Reserve  funds 349,826  151,962  205,744 


Paid  from  dividend  fund. 

balance  sheet  dec.  31. 


1904. 


1903. 
$ 


Assets 
Canneries   and   fish- 
ing stations 4.ei6.3S8  4,8fl«.897 

Fleet    .,335.771   1.120,000 

Inventories  8,0a»,094  2.440,114 

Unexpired  Insur'ce.       6,334         3,016 

Bills  receivable 49^,474  1,481,17(1 

Cash t3,154        33,899 


Total 9.760,164  9,675.295 


1903 


1904. 

Capital  stk.  paid  lnx3.120.000  8,l;i0,000 
Current     indebted- 
ness  4,586,081  3.867.434 

Dividend  account...     676,0C0 

Insurance  fund     ....    986,875      818.1C0 
Contingent  fund  ...1.137.828  1.298.761 


Total 9,760,184  9.675.296 


X  Capital  stock,  48,0C0  shares;  par  value,  ?100;  paid  In  865,  but  see  below 

Note.— The  shareholders  last  January  authorized  an  Issue  of  $2,- 
000,000  first  mortgage  6  p.  o.  15-year  gold  bonds  to  be  retired  from 
the  sinking  fund  by  annual  payments  beginning  with  the  third  year. 
All  of  these  bonds  have  been  placed.  The  increase  of  the  capital  stock 
from  $5,000,000  in  50,000  shares  of  a  par  value  of  $100  each,  to  $7,- 
500,000  was  also  author'zad,  and  a  resolution  to  transfer  $1,680,000 
fram  reserveifunds  to  aoconnt  of  present  capital  stock,  making  It  fully 
paid,  was  also  passed.  Of  the  new  stock  authorized  10.000  shares 
were  reported  as  subscribed  for  at  par.  The  San  Francisco  Stock  Ex- 
change reports:  "Shares  listed,  full  p&i3,  48,000  ($4, SOP.OCO);  divi- 
dends, 75  cents  paid  monthly  on  the  28th."  Ed.— Compare  V.  80,  p. 
999,  473. 

Consolidated  Gas  Co.,  Nbtt  York  City. 

(Income  Account  for  Calendar  Years  1901-04,  as  Reported  to 
Stevina  Committee.J 

We  have  been  favcred  with  the  following  income  account 
as  shown  by  the  books  submitted  to  the  Stevens  Committee, 
and  append  thereto  (1)  the  undivided  surplus  of  the  principal 
subsidiary  companies  from  each  year's  operations  after  de- 
ducting charges  and  dividends  (If  any);  (2)  the  proportion 
tbereof  to  which  the  Consolidated  Q-as  Co,  is  entitled,  based 
on  its  stock  ownership;  (3)  the  approximate  annual  surplus 
over  charges  and  dividends,  as  reported  by  the  Consolidated 
Company  to  its  shareholders. 

IMSOME     ACCOUNT     OF     CONSOLIDATED     GAS     CO.     AS     BBPOKTBD     TO 
STEVENS     COMMITTEE. 

1904.  1903.  1902.  1901. 

$  $  $  $ 

Gas  sales 13,167,610  12,774,240  11,499,439  10,290,332 

Other     gas     operations 
(gas  stoves,  etc.) 115,297       107.876        100,844         76.483 

Tot.fromgas  oper'ns. 13,282, 897  12,882,116  11,600,283  10,366,815 

Cost  of  gas  mannfaotur'd  3,528,902    3,824,806    3,445,229  3,521,620 

Costof  gas  purchased...  1,671,650    1,233.716        912,869  45S,234 

Cost  of  gas  distribution..  1,611,263    1,547.995    l,60b.554  1,408,258 

General  expenses 1,224,407    1,272,085    1,032,691  950.032 


Tot.  oper.  expenses. 
Net  earns,  from  oper... 
Income  from  securities 
Itflsoellaneous  iLcome .. 


8,036.282 

5,246.615 

1,016,569 

10,629 


7,878,602 

5,003,514 

781,965 

8,472 


6,996,143 

4,604,140 

677,444 

15.941 


6,338,144 

4,028,670 

628,130 

75.712 


Net  total  Income 6,273,813  5,793,951 

Interest  paid  (net) 526,413  218,891 

Dividends  paid 6,799,970  5,974,766 

Rate  per  cent (8%)  (8) 


5,297,525  4,732,512 

192,825  131,987 

5,832.328  5,821,632 

(8)  (8) 


Bal.,  deficit  for  year.   1,052,570       399,706       727,623    1,221,107 

UNDIVIDED  ANNDAL  SURPLUS  OVER  CHAK0E8  AND  DIVIDENDS  (IF  ANT  ^ 

OF  8UBSIUIAKT  COMPANIES.    (Compare  V.  80,  p.  1854,  1865.) 
[The  only  companies  paying  dividends  In  1904  were  the  Standard 
and  the  New  York  Matual,  the  former  distributing  6  p.  o.  and  the  latter 
9  p.  0  ]: 

it'Ol.        1P03.        iroi.         1901. 

$  $  s  s 

3,4eO,^^57  2,611.612  2,';it8,967     1,245  P61 


N.  Y.  Edison  Co 

New  Ara.Gas'.'o  ... 
Standard  (jas  L.  Co. 
N.  Y.Mut.(i.  1..  Co.. 
Central  Ud.  Gas  Co. 
Northern  Un.  G.  Co. 


Consol.  Qas  Co. 

owns  Stock 

9997  p.  c. 

W(M  p.  c. 

1(2  14  D.  0. 

r>i-;0  p.  c. 
All  (New  Am 
All  (New  Am., 


G.) 
etc.) 


a2b,307 
13M,854 

18.431 
214.H44  ' 

£5,098 


315,h4l 
'  2,266 
37,l&a 

J0i,2«4 
84.79S 


4^9K4  df.  154,318 
111,591        18»,338 

29,10^  18,466 

ie3,>-99        147,340 

'<  .025  36,666 


Total 4,113.392  3.423,9M3  2,653,655     14:6,013 

Con.  Gas  Co.'s  proportion  (ab't  99-18  p.c.)  4,OHO,000  3,896,000  2,632.000     1.464.000 

ANNUAL    SURPLUS  OVER    CHAKGE8    AND    DIVIDENDS    AS    REPORTED  BT 
CONSOLIDATED  OA8  OO.  TO  ITS  SHAREHOLDERS   (V.  SO,  p.  470. 

1904.        1903.        1902.        1901. 
About $2,6C  0,000   $2,500,000   $2,100,000   $1,500,000 

In  connection  with  the  foregoing,  It  is  interesting  to  note 
the  changes  in  tha  aecumalated  surplus  of  ths  Consoli- 
dated Qas  Co.  as  shown  by  its  balance  sheelp.  Unfortun- 
ately these  balance  sheets  havo  bjen  madie  public  only  at 
irrf  gular  intervals.  We  give  below  the  surplus  as  shown  in 
recent  years,  and  in  each  case  the  amount  ot  the  increase  or 
decrease  compared  witti  the  previous  balance  sheet  furnished: 

ACCUMOLATED  SURPLUS  OI"  CONSOLIDATED  QAS  CO. 

Dec.  31,  1904.  .TMne  30, '04.  /u?ie  30, '03.  jVor.  30, '02.  ya»i.  31, '01. 
X  $17,205,868  $18,804,a35  $15,264,070  $2,622,837  $14,096,766 
Dec.  1,598,467  /?i  3,540,2G6  /H.12,64l,233  Dc.11,472.918 /h.6,177,351 


X  Includes  "capital  stock  premium.  $14,322,217." 
Compare  extended  stuteiuenta  from  report  of  Stevens  Com- 
mittee lu  V.  80,  p.  1854,  1855,  1858  and  1858. 
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American  Beet  Sagar  Co. 

f Report  for  Nine  Months  Ending  March  SI,  1905. J 
The  press  accounts  of  the  annual  meetlDK  which  was  held 
n  Jersey  City  on  May  9  give  the  following  data  from  the 
reports  that  were  presented  to  the  stockholders,  for  the  9 
months  ending  March  81,  the  fiscal  year  having  been  changed 
to  pnd  on  that  day. 
President  Oxcard  said  la  eubstance: 

General  Results.— We  have  received  good  average  prices  during 
the  past  year,  but  the  agricultural  returns  were  dl&appolntlag,  prin- 
cipally owing  to  la?k  of  rainfall  In  California,  which  resulted  In  clos- 
ing down  our  factories  at  Chlao,  Cal.,  and  in  only  partial  rans  for  our 
factory  at  Oxnard.  In  Colorado  wfi  had  an  average  crop,  although 
the  anticipated  results  were  realized  neither  as  to  tonnage  nor  sug-ir 
contents  of  the  beet,  due  to  the  unusual  rains.  The  condition  In  Ne- 
braska was  somewhat  better  than  In  the  past,  but  on  account  of  large 
freight  rates,  because  beets  had  to  be  transported  from  the  Irrigated 
section  of  the  State  (some  400  miles  away),  the  result  was  not  as  satis- 
factory as  woD'd  appear  frona  the  tonnage  worked. 

Eemoval  of  Nebraska  Plant.— Aftfr  exhausting  evfiry  means  at 
our  disposal  during  the  past  ten  years,  we  have  been  unable  to  obtain 
at  remunerative  prices  a  suflioleat  supply  of  beets  for  our  factory  at 
Norfolk.  Neb.,  and  we  have  decided  on  the  removal  of  that  plant  to 
Lamar,  In  the  Arkansas  Valley,  where  we  are  practically  assured  of  a 
fall  supply  of  good  beets  at  fair  prices.  Aq  a  result  of  this  move,  your 
company  win  havednrlcg  the  next  campaign  another  dividend-paying 
plant  It  was  also  deoiied  to  Inoreasa  the  capacity  of  this  factory,  and 
to  make  several  Improvements  to  bring  it  up  to  date 

Ceetificatbs  of  Indebtedness.— The  compaoy  has  during  the  past 
year  sold  8!2,7CO,CO0  of  its  5-year  certificates  of  indebtedness,  part  of 
an  isfcue  of  $3,000,000.  With  the  proceeds  it  has  paid  ofl  $2,000,000 
of  Its  oertiflcates  maturing  Maroh,  1905  ;  purchased  the  Lamar  Canal 
and  land  (some  5,000  acres)  «,nd  paid  for  the  removal,  remodeling  and 
enlargement  of  the  Norfolk- Lamar  f  .aotory,  as  mentioned  above. 

OOTLOOK,- The  prospects  for  the  coming  year  from  all  agricultural 
standpoints  are  the  best  in  the  history  of  the  company.  In  Oalifoniia 
BBlliclent  rain  has  fallen,  and  In  Colorado  Springs  rains,  with  the  snow 
stored  In  the  mountains,  will  Insure  full  crops  of  beets.  In  round 
figures  we  have  contracted  for  the  coming  year  for  about  20,000 
acres  in  California,  19,000  acres  In  Colorado  and  5,000  acres  In 
Nebraska  for  the  Gri^nd  Island  factory,  which  shonld  certainly  pro- 
duce enough  beets  to  provide  satlsfaotory  tonnage  for  our  factories. 
The  prospects  are  also  for  remunerative  prices. 

FoUowicg  Is  a  comparison  of  the  nine  months  end«d  March 
81,  1905,  with  the  estimated  results  for  the  years  ended  Jane: 

9  months.  Year.  Year.         Year. 

1904-05.  1903-04.  1902-03.     1901-02. 

Campaign  profit $3,798,580  $3,498,555       

Operating expenges $2,6^0,785  $3,503,032       

Maintenance,  imp'te,  etc.      491,Q15         461,932       


Factory  profits $625,880  $533,511  $725,671  $i91,308 

General  expenses,  etc..  $134,527)  «2fioooo  ^'i.ii  ooo  <« -25000 

Interest  on  os-rtlficates..  $120,C0J5  *''*>"•"""  »if44,ooo  $.^&,ooo 

Depreciation,  etc ...            (1)                   2,042  63,938  (?) 

Pref.  dividend  (9 mo8. 412%)  180,000    (6)210,000(6)240,000(6)210,000 

Balance,  surplus $191,353 

-V.  78,  p.  1389. 


$31,469   $77,733   $26,308 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  ^E.— Called  .Bonds.— Twanty-e'ght 
(128,030)  Monongabela  River  RR,  first  mortgage  5  par  cent 
coal  bonds  called  for  redemption  are  payable  at  the  cfBce  of 
the  American  Bonding  Co,  of  B  Uttmore  on  Jane  1. 

Contracts  for  New  Cars.— The  company  has  placed  its 
contracts  for  the  10,000  new  freight  cars  to  cost  about 
$12,C03,OCO  as  follows  :    (Compare  V.  80,  p.  1737.) 

Amer.  Car  &  Foundry,  2.000  steel  hoppers  and  250  refrigerators. 

Pressed  Steel  Car  Co.,  1,000  steel  hoppers  and  l.OJO  steel  twin 
gondolas. 

Western  Steel  Oar  die  Foundry  (Chicago),  1,000  box  oars. 

Standard  Steel  Car  Co.  (But.er),  1,50J  steel  gondolas,  wooden  sides. 

South  Baltimore  Steel  Car  &  Foundry,  1,000  box  cars. 
,  Cambria  Steel  Co.  (Johnstown),  2.000  steel  twin  gondolas. 

Rodgers  Ballast  Car  Co.  (Detroit),  250  ballast  oari.—V.  80,  p:  1858. 

boston  &  Worcester  Street  Ry.— FwrcJiase.— See  Hartford 
Manchester  «fe  Rocbville  Tramway  below.— V.  80,  p.  649. 

Canada  Southern  'Rj.— Guaranty  of  Tunnel  Bonds  to  he 
Authorized.— TUQ  shareholders  at  their  meeting  on  Juae  7 
will  be  asked  to  authorize 

the  company  to  guarantee  the  bonds  or  other  eeouritles  "of,  or  to 
otherwise  loan  its  credit  to  or  to  become  a  guarantor  for  or  to  sub- 
scribe for  or  become  the  owner  of,  stock  la  any  railway  tunnel  com- 
pany with  which  its  line  Is  now  or  may  hereafter  be  in  connection 
and  to  empower  the  directors  to  do  all  matters  necessary  to  elTdotuaUy 
carry  out  any  suoh  arrangements.— V.  78,  p.  259d,  47. 

Chattanooga  Electric  Rj.— A  press  dispatch  on  May  9  said: 

An  option  of  sixty  days  on  the  properties  of  the  Chattanooga  Elec- 
tric &  Rapid  Transit  Street  Railway  Co.  has  been  granted  to  J.  K. 
Newman  In  behalf  of  the  banking  firm  of  Isadore  Newman  &  Sons  of 
New  York.- V.  78,  p.  583. 

Chicago  Union  Traction  i^o.— Passenger  JSfcetpJs.— The 
following  statement  of  passenger  receipts  is  published  in  the 
Chicago  papers,  showing  an  aggregate  of  |4,287,505  for  th3 
half-year  ending  March  1, 1905,  against  |4,100,900  for  the  cor- 
responding half  oJ:  tne  previiua  year  : 


September 
October ... 
November. 
December. 


1904-05, 

$770,991 
783,207 
723,376 
724,962 


1903-04. 
$790,512 
765,912 
685,075 
671,190 


January — 

February... 


190 1-0.5. 

$67.4,236 
605.733 


1903-01. 

$607,332 
583,879 


Total. ..$1,287,51)5  $4,103,900 

Resigiation  of  Receiver  Fetzer,— John  C.  Fetzer,  managing 
receiver  since  1908,  on  May  6  tendered  his  resignation. 

Z>ecision.— Judge  Grosscup,  at  Chicago  on  May  8,  denied 
the  motion  of  the  company  to  enjoin  the  city  from  interfer- 
ing with  the  operations  of  the  Adams  Street  line  of  the  Chi- 
cago Passenger  Railway  Co.  Ha  holds  that  the  franchise 
expired  in  April,  1904,  and  states  that  the  decision  was  with- 
held by  him  in  the  hope  that  the  city  and  the  traction  inter- ' 


ests  would  come  to  terms,  but  that  the  negotiatio.Q8  have 
b^en  balked.  The  company  named  owns  only  about  34  of 
the  486  miles  of  track  constituting  the  Union  Traction  system. 
—V.  80,  p.  1728,  1362. 

Chicago  Wreat  Western  Rj.— Extension  of  Syndicates.— 
The  manegers  of  the  H  lyfield  &  Oelwein  Extension  syndicate 
and  the  Omaha  &  Sioux  City  Extension  syndicate  have  issued 
s'-atements  showing  the  facts  whiah  are  given  below  and  re- 
questing an  exteEslon  of  the  syndicate  agreements  until  June 
1,  1906,  ia  order  to  enable  the  sale  of  certato  jaaior  securities 
to  be  received  from  the  Mason  Citv  &  Fort  Djdse  RR.: 

<-Hay/l'd  Syndicate-^    ^Omaha  Syndicate— ^ 
Par.        Proceeds.  Par.  Proceeds. 

Rec&ipls—  9  $  $  $ 

Great  Western  com.  sold 

for  cash 4,630,785    1,033,387    10,410,862    1,821,901 

Mason  City  &  Fc.  Dodge 

bonds 2,576,875    2,183,494       5,791,042    4,922,386 

From  subscribers 3,000,000    3,000,000      8,000,000    8,000,000 

Total 6.224,881  14,744,287 

Cash  expended...........  3,693,949  7,881,467 

Balance 2,530,931  6.862,819 

Payable    to    subscribers 

about  Jane  1.  per  $  1  ,'jOO  $343  64  $857  85 

Junior  securities   yet  t9 

be  liquidated 3,287,858       7,391,712         

-  V.  80.  p.  1362,  1359. 

CloTeland  Akron  &  Colambaa  &j,— Report.— Th3  results 
for  the  calendar  year  were  , 

Year—     Gross.  Net.     Olh.inc.  Int.onbondt.  Divs.(2%).  Bal.,sur. 

1904. .$1,677,296  $277,830  $1,801  $159,67«  $80,OOj  *.i9,981 
1903..    1,629.297    372,793     6,506         160,380  80,000       138,922 

—V.  78,  p.  2695. 

Clevelafld  Cincinaati  Chicago  &  St.  Lonis  Uj.— Im- 
provements.— Chairman  M.  E  lagalls  on  May  4  outlined  the 
plans  for  improvemants  and  additions  which  are  to  be  pro- 
vJdad  for  from  the  $13,030,000  new  stosk  to  be  authoriz-id  on 
May  31.  The  new  line  from  Dinville  to  the  neighborhoDd  of 
Chicago,  he  states,  will  be  built  by  the  Lake  Shore  and  the 
Michigan  Central.    Iq  substance  he  says  : 

There  will  be  extensive  improvaments  In  the  freight  terminals  at 
Ciaoionati,  Columbus  and  Indianapolis;  also  a  new  union  station  at 
Springfield,  Ohio.  The  road  between  Cincinnati  and  Dayton  will  to  a 
large  extent  ba  double-tracked;  also  a  section  south  of  Di,y  ton  and  one 
north  of  Carthage.  The  remainder  of  th*  curves  between  Cincinnati 
and  ladlaiapolis  will  be  eliminated,  and  double-track  laying,  when 
completed  this  fall,  will  make  100  of  the  110  miles  on  this  line  double 
track.  The  greatest  improvement  will  be  on  the  Cairo-DanvlUe  di- 
vision. The  work  planned  th^^re  will  take  three  years  to  complete, 
making  practically  a  new  road  between  those  two  points. 

The  Lake  Shore  &  aiichigan  Southern  and  tha  Michigan  Central  will 
build  a  Hue  from  a  connecting  point  outside  of  Chicago  to  DjbnviUe, 
111.,  wh<3re  oonnf>ctlons  will  be  made  with  the  Big  Four.  The  new  line, 
about  iflO  miles  la  extent,  win  b 9  pushed  to  completion  as  rapilly  as 
possible,  as  It  Is  the  intention  to  have  the  road  in  operation  thla  fall. 

The  new  equipment  of  the  Big  Four  will  consist  of  50  locomotives 
and  3,000  freight  oars.  These  additions  to  the  road's  equipment  will 
cost  about  $3,500,000. 

"It  is  the  intention  after  the  extension  to  Dinville  is  com- 
pleted to  supply  a!i  the  coal  necessarv  for  use  on  all  of  the 
New  York  Central  lines  west  of  Baffalo  from  the  mines  on 
the  Cairo  Division.  The  item  in  saving  of  fuol  alone  will 
jastify  the  building  of  the  line  from  Chicago  to  Danville." 
Compare  V.  80,  p  1728,  1423. 

Colorado  &  Sonthern  Rj.—New  Bonds,— Ttie  shareholders 
will  meet  Jan©  15  to  act  on  the  proposition  to  make  a  mort- 
gage to  secure  not  exceeding  |100,000,ODO  of  refunding  mort- 
gage 43^  p.  c.  30-year  gold  bonds,  of  which  $17,000,000  have 
been  sold,  as  already  announced,  in  order  to  extend  the  road 
to  the  Qalf  of  Mexico,  and  for  other  purposes.  Compare  V. 
80,  p.  1423,  1856. 

New  Director.— J,  N.  Wallace,  Fourth  Vice-President  of 
the  Central  Trust  Co.,  has  been  elected  to  the  board  in  place 
of  F.  P.  Olcott,  resigned.— V.  80,  p.  1858,  1423, 

Connectient  River  RR,— New  Stock.— Tae  shareholders  on 
April  29  authorized  the  issue  of  $30,003  new  stock  to  provide 
for  the  construction  of  an  extension,  1^  miles  long,  connect- 
ing with  the  Fitchburg  RR.  in  Dierfield.— V.  80,  p.  1478. 

Consolidated  CElectric)  Ry.,  Conn.— Q^eriwgr  of  Guaran- 
teed Shares— fiei  Springfield  Ry.  Co.,  below. 

Balance  Sheet.— Sae  page  1910  of  to-day's  Chronicle. 

Aco'iisition.—See  Saffisid  Street  Ry.  below.— V.  80,  p, 
1362,  1234. 

Delaware  &  Hadson  Co.— Ratified— New  Director.— The 
shareholders  on  May  9  approved  the  proposition  to  increase 
the  limit  of  capital  stock  issued  from  |43,993,000  to  |48,990,- 
000,  to  provide  for  the  convertible  feature  of  the  proposed 
$10,C0J,0C0  3}4  P.O.  refuniicg  bonds  of  the  Albany  &  Susque-. 
hanna.  They  also  ratified  tha  modified  lease  of  the  Cha- 
teaugay  &  Li,ke  Placid  Ry.,  and  elected  William  S,  Opdyke  a 
director  of  the  Delaware  &  Hadson  in  the  place  of  the  late 
R.  Somers  H+yes.    Compare  V.  80,  p.  1333,  1174, 

Dalath-Saperlor  Traction  Co.— Decision,— Judge  Vinj^, 
in  the  State  Circuit  Court  at  Saperior,  Wisconsin,  April  22, 
held  that  the  12-y6ar  extension  of  the  franchises  in  Superior, 
obtained  by  the  Daluth  Street  Ry.  in  1901,  under  which  such 
franchises  are  made  to  expire  in  1931,  are  invalid,  because 
the  company  is  a  foreign  corporation  and  had  not  filed  its 
articles  with  the  Secretary  of  State  of  Wisconsin.  H3  holds, 
however,  that  the  present  interests  had  the  right  to  acquire 
the  original  franchise,  which  expires  in  1919.  The  decision, 
we  are  informed,  covers  all  the  franchises  in  Superior.  An 
appeal  will  be  taken  to  the  Supreme  Court.— Y.  72,  p.  627. 

El  Paso  (Tex  )  Union    Passenger  D d^oX.—Bondi —The 

Texas  Riilroad  Commission  is  reported  to  have  authorized 
the  company  to  issua  |100,030  bonds.— V.  79,  p.  2795. 
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Brie  'RR.  —  Q.iarterly.— The  sarninga  for  the  quarter  and 
the  nine  montns  ending  March  81  were : 

3mos.—         Oross.          Net.        Olh. income.   Charges.  Balance. 

1905  ....$8,807,982  f  1,505,615  $53,960  $2,987,649  def.$  1.422,074 

1904 8,617,140  1,244,182  61,962  2,786,981  def.  1,480,897 

9  mos. 

1904-5... 30.586,572  9,020,800  233.476  8,462.898   8Ur.  791,377 

1903-4. ..30,490,393  8,216,478  226,899  8,413,258  ear.  30,114 
— V.  80,  p.  1362,711. 

FarniTi lie  &  Powhatan  RR.—Sa?e  Adjourned.— Thi  fore- 
closure sale  has  been  adj  jurned  until  June  7.  —V.  80,  p.  1334. 

Galreston  Harri^barg  &  San  Aatonlo  Bj.~Merger  Bill 
Signed  —Governor  Lanham  on  May  8  signed  the  bill  author- 
izing this  company  to  purchase  other  Southern  Pacific  lines 
aggregating  some  887  miles  of  road.    Compare  V.  80,  p.  1434. 

Harlf  jrd  Manche&tar  &  BockTlUe  Tramway  Co.— Sale.— 

A  controlling  interest  in  the  stock  has  been  purchased  by  in- 
terests identified  with  the  Boston  &  Worcester  Electric  Cos., 
"With  a  view  to  securing  a  direct  line  from  H  irtf ord  to  Bos- 
ton by  way  of  the  projected  Staff  jrd  Springs  Street  Ry.  It 
is  said  that  2,030  of  the  8,000  shares  of  stock  of  the  Manches- 
ter road  have  been  purchased  at  $205,  the  par  value  being 
$100.  The  deal  was  put  through  by  the  American  Loan  & 
Trust  Co.  of  Boston. 

The  Rookvllle  company  has  oatetandlnK  $300,003  capital  Btook  and 
$200,000  bonds  and  operates  aboat  13%  miles  of  traok,  extending 
from  Bainslde,  in  East  Hartford,  to  M:inohester  and  to  Rookvllle.  It 
baa  an  arrangement  with  the  Hartford  Street  By.  Co.  whereby  It 
utilizes  the  traoke  of  the  latter  between  Hartford  and  Barnstde. 

The  allied  Stafford  Springs  Street  Ry.  Oo.  la  aQth"trlzed  to  build  from 
the  termlnna  of  the  Hartford  Minohester  A  Rookvllle  Tramway  la 
Eockvllle  to  the  Massaohusetts  State  boundary  In  Stafford,  18  miles; 
also  nnmeroui  side  lines.  The  authorized  capital  stock  is  said  to  be 
$700,000  The  project  Is  being  promoted  by  James  F.  Shaw  Oo.  of 
Boston.    Work  will  oe  started,  probably,  this  month. 

Havana  Central  BR.— See  Hivana  Electric  Ry.  below. 

Havana  Electric  Rj.— Right  to  8ub  crihe.— AM  stockhold- 
ers of  record  May  20  will  have  the  right  to  subscribe  on  or 
before  June  13  for  bonds  of  the  Havana  Central  RR.  Co.,  a 
company  recently  incorporated  in  New  Jersey  with  |5,000,000 
of  authoriz  d  capital  stock  (par  of  shares  $100).  to  build 
about  120  miles  of  electric  railway  radiating  from  the  city  of 
Havana.  The  total  amount  of  bonds  to  be  issued  at  present 
is  $5,000,000  of  first  mortgage  5  p.  c.  gold  bonds,  and  tbey  are 
off:?red  at  93  and  interest,  with  a  bonuB  of  $75)  etock  with 
each  $1,000  bond,  the  shareholders  of  tha  Havana  E'ectric 
Ry.  having  the  right  to  take  a  $1,000  bond  for  every  $2,500 
stock  held  by  them  respectively.  Subscriptions  are  payable 
as  follows:  20  p.  o.  of  par  value  plus  interest  from  May  1, 
1935,  at  5  p.  c.  per  annum,  to  be  paid  on  application,  and  5 
p.  c.  on  the  first  of  each  of  the  following  14  months.  The 
prospectus  says  in  sub  stance : 

It  iB  proposed  to  create  a  mortgage  to  secure  $  lO.OOO.OOO  of  5  p.  o. 
bonds,  of  which  one-half  will  be  retained  in  the  treasury  and  only 
Issued  under  certain  restrictions  for  future  capital  expenditure 
requirements.  The  bonds  will  be  60-year  gold  bonds  ot  the  denomlna 
tlon  of  $1,000  eaoh,  redeemable  by  the  operation  of  a  sinking  fund 
commencing  in  1908. 

Arrangements  have  been  made  to  acquire  the  rights  of  the  lasnlar 
Ry.  C).  (V.  76,  p,  705),  to  constrnot  120  miles  of  general  service  lines 
radiating  from  Havana  and  covering  thi  only  praoUcal  railroad  en 
trance  into  tlie  harbor  and  business  center  of  the  city.  Tr.  Is  proposed 
to  use  part  of  the  city  tracks  of  the  Havana  Electric  Railway  C  m- 
pany  for  terminal  purposes.  The  railroad  will  carry  all  klnd«  of 
freight  and  will  alf-o  provide  a  ft-eqaent  passenger  service.  Its  elec- 
tric looomotivi-s  will  be  capable  or  hauling  at  10  miles  oer  hour  a 
train  of  ten  standard  box  oars  loaded  with  20  tone  of  freight  eaoh.  In 
addition  the  r^ad  will  have  oars  equipped  to  operate*  independently. 
The  equipment  will  be  In  all  respects  as  serviceable  as  the  best 
equipped  steam  railroad.    Ic  is  also  proposed  to  nsn  the  company's 

J)ower  plaLt  for  furnishing  light  and  power  to  many  of  the  towns 
ocated  aloni<  the  llnee. 
The  approximate  oont.  ready  for  operation,  is  calculated  at  an  aver- 
age of  $30,000  per  mile,  distributed  as  foliowf:  Track  and  line  con- 
Btrnction,  $l4,50O;  electrical  equipment,  $8,000;  cars  and  trucks, 
$3,500;  power  stalon,  $2,000;  sub  staMons  and  feeders,  $i,5oO; 
chops.  $500;  general  expenses  ami  terminals,  $2,000.  It  Is  estimated 
that  the  average  receipts  will  beailea^t  $9.0  0  per  mile,  as  follows: 
Gross  receipts.  $L.090.0i>0;  less  operating  expenses,  $S40.000;  Inter- 
est and  sinking  fund,  $275,000;  balance  surplus  earnings,  $265,000, 
being  equivalent  to  over  5  p.  c.  dividend  on  the  stocks. 

The  first  board  of  directors  is  to  be  composed  principally  of 
men  largely  interested  in  and  connected  with  the  board  of 
directors  of  the  H  ivana  Electric  Ry.  Co.  For  every  10,000 
of  population,  the  Province  of  Hivana,  It  Is  stated,  has  only 
five  miles  of  railroad,  contrasting  with  an  average  of  25 
miles  in  the  U aited  St-ites.  OfiS  iers  of  H^ivana  Central  RR. : 
Edwin  Hanson,  President ;  William  L.  Bull,  Vice-President, 
and  C.  W.  Van  Voorhls,  Secretary  and  Treasurer.  A  con- 
tract for  16,000  tons  of  steel  rails  for  the  new  line  is  reported 
to  have  beeo  placed.  -V.  80,  p.  liU,  657. 

Indiana  Illlnola  &  loyrn  RB,.— Operation  of  Leised  Line 
Tranff  erred.— The  operation  of  the  leased  line,  the  St.  Joseph 
South  Bend  &  Southern  RR.,  South  Bend  to  St,  Joseph  (86 
miles),  passed  to  the  Mishigau  Central  RR.  Co.  at  midnight 
of  April  14,  1905.— V.  80,  p.  1863. 

luditna  (Electric)  Rj.—Acquiaition.-Thls  company,  It  Is 
announced,  has  arranged  to  purchase  the  Chicago  South 
Shore  Ry.  (V.  80,  p,  1728,  1362),  La  Porte  to  Michigan  City, 
15  miles,  which  will  be  sold  under  foreclosure  on  May  26; 
also,  It  Is  said,  the  Michigan  City  Electric  Co.,  conalstiog  of 
the  city  street  rai'.way  line  at  that  place  and  the  electric-light 
works.  The  Indiana  company  will,  it  is  reported,  build 
from  Li  Porte  to  South  Bend  —V.  79,  p.  2796. 

ladljnapolis  ft  Wentern  Traction  Co.— A'eto  Enterprise.— 
ThiB  company,  which  Tucker,  Anthony  &  Co.  have  arranged 
to  finance,  will  build  a  64  mile  high-spaed  electric  railway 
between  Indianapolis  and  Terre  Haute.  The  capital  stock  is 
$■3,000,000,  of  which  $750,000  is  6  p.  o.  preferred  and  $1,250,- 


000  common.  The  mortgage  is  for  $2,000,0C0,  of  which  $1,- 
500,000  will  bs  issued  in  part  payment  for  building  and 
equipping  the  line;  the  bonds  are  first  mortgage  20-year  5 
p.  c,  gold.  The  firm  is  actively  at  work  in  the  construction 
of  the  line  and  hopes  to  have  the  first  section  in  operation 
some  tlm«i  in  the  early  fall  and  the  entire  line  completed  by 
July  1,  1905.    The  following  is  pronounced  correct: 

The  cars  of  the  new  company  will  enter  Terre  Haute  over  the  lines 
of  the  Terre  Haute  Traction  Co.,  controlled  by  Stone  &  Webster,  and 
enter  Indianapolis  over  the  tracks  of  the  Indianapolis  Railway  A 
Terminal  Oo,,  which  is  owned  by  the  United  Gis  Improvement  Oo.  of 
Philadelphia  From  the  centre  of  Indianapolis  to  the  centre  of  Terre 
Haute  the  distance  will  be  72  miles.  P.  L.  Saltonstall  of  Boston  will 
be  President  of  the  new  company  and  8.  Keed  Anthony  Treasurer, 
Randal  Morgan,  Vice  President  of  the  United  Gas  Improvement  Oo., 
Is  largely  Interested  In  the  new  company. 

Tucker,  Anthony  &  Co.  also  control  in  Indiana  the  Indian- 
apolis &  Northwestern  Ry.,  runnina;  from  ladianapolis  to 
Lafayette,  with  a  branch  line  to  Crawfordsville,  a  total 
mileage  of  90  miles. 

Insular  Railway,  RAjma,— Sale,— Sie  Htvana  Electric 
Ry.  above.— V.  76,  p.  705. 

Interboron^h  Rapid  Transit  Co.,  New  York.— Sale  of 
Notes.— The  company  recently  sold  to  August  Belmont  & 
Co.,  Wm.  A,  Read  &  Co.  and  Lee,  Higginson  &  Co.  $10,000,- 
000  8-year  4  p.  c.  gold  notes,  due  May  1,  1908,  all  of  which 
have  been  re-sold  to  investors.  The  proceeds  will  be  used  by 
the  company  "to  pay  for  additional  eqaipment,  new  proper- 
ties acquired,  extensions,  improvements,  and  other  general 
requirements  of  the  property."  The  Issue  is  limited  to  $15,- 
000,000  and  the  entire  amount  at  any  time  outstanding  is 
subject  to  call  for  payment  at  company's  option  at  par  and 
interest  on  any  interest  date  on  69  days' notice;  Interest  pay- 
able Nov.  1  and  May  1  in  New  York. 

The  notes  are  issued  under  a  trust  agreement  to  the 
Windsor  Trust  Co.  of  New  York,  as  trustee,  under  the  terms 
of  which  the  notes  will  be  equally  secured  in  the  event  of 
the  company  executing  a  mortgage  covering  the  leasehold 
Interest  in  the  Manhattan  Ry,  or  the  Rapid  Transit  Subway 
Construction  Co.  stock. 

Increane  in  Wages. — The  following  was  posted  on  Apr.  28: 

Efiactlve  May  1. 1905,  the  rate  of  pay  of  all  the  flrst-year  gatemen 
will  be  Increased  from  91.40  to  $150  per  day.  All  first  year  guards 
on  the  rolls  on  May  1, 1905.^w'.ll  be  aavanced  to  second-year  rate, 
$1.70  per  day.  Men  employed  as,  orpromoted  to,  guard  af  cer  May  1, 
1905,  will  receive  $1.55  per  day,  the  regular  first-year  guard  rate. 

Four-Tracking  in  BrooTtiyn.-The  Board  of  Aldermen  on 
May  2  authorized  the  four  tracking  of  the  tunnel  road  in 
Brooklyn  from  Joralemon  St.  to  the  j  auction  of  Flatbush 
and  Atlantic  avenues,  the  city  to  meet  one-half  of  the 
additional  cost.    Total  estimated  cost  $3,000,00) . 

Extenson  to  Battery. —It  is  now  expected  that  the  line 
down  Broadway  to  the  Battery  will  be  ready  for  operation 
about  July  1.  The  road  to  Wall  St.  may  be  opened  two  or 
three  weeks  earlier.— V.  80,  p.  147 J,  1234. 

Kanawha  Yalley   Traction   Co.,   Charleston,   W.  Ta.— 

Change  in  Control.— This  property,  purchased  some  two 
years  ago  by  a  syndicate  headed  by  W.  O.  Johnson  and  Judge 
Peter  Qrosscnp  of  Chicago,  has  been  sold  by  them  to  a  syn- 
dicate of  Pennsylvania  capitalists  composed  of  State  Senator 
W.  C.  Sproul,  of  Chester,  Pa.,  and  others  —V.  78,  p.  1781. 

Kansas  City  Sonthern  Ky.  Offloial  Statement-Earnings. 
—On  page  1921  will  be  found  a  statement,  approved  by  the 
board  of  directors  and  signed  by  Secretary  Alexander  Millar, 
famlahing  additional  Information  regarding  the  conduct  of 
the  company's  affairs  under  the  voting  trust  (compare  V.  80, 
p.  1370-1378).  This  statement  contains  the  following  report  of 
earnings  for  the  nine  months  ending  March  81 : 

9  mos. —  Oross.  Net.       Gth.income,  Charges.   Improve'ta.    Bal.,  sur* 

1904-0. .$1,972,318  $1,451,809  $77,029  $717,423  $226,105  $585,310 
1903.4..   4,945,111     1,392.067     57,565     713,221     275,324     456.087 

The  statement  summarizes  the  capital  expenditures  since 
organization,  and  adds : 

The  resources  of  the  property  have  been  aggressively  and  saoceBs- 
fully  developed.  The  results  of  operations  for  the  nine  months  ending 
Marcb  31,  190.^,  shows  an  increase  of  $1,895,760,  or  61*62  p.c.ln  gross 
receipts,  and  $942,482.  or  15066  p.  c.  in  net  earnings  over  the  earn- 
ings on  practically  the  same  mileage  of  operated  road  during  the  nine 
months  ending  March  31, 1900,  the  last  nine  months  of  operationB 
prior  to  the  present  owners  assuming  charge  of  the  property.— Y.  80, 
p.  1424,  1370. 

Lake  Shore  &  Hlchi^an  Sonthern  Ry. — Bonds  Sold.— The 
company  recently  sold  to  J.  P.  M  )rgin  &  Go.  the  last  $10,- 
000,000,  of  the  authorized  issne  of  $50,000,000  4  p.  c.  gold  de- 
bentures of  1903  due  Sept.  1,  1923 

New  Line.-Sie  Cleveland  Cincinnati  Chicago  «S;  St.  Louis 
Ry.  above.— V.  80,  p.  1856,  1852. 

Lehigh  Yalley  Traction  Company.- Forec/osure  Ordered. 
-Judge  McPherson  in  the  United  States  Circuit  Court 
at  Philadelphia  on  May  5  ordered  the  foreclosure  sale 
of  the  propprtles  of  this  company  and  the  allierl  Philadelphia 
&  Lehigh  Valley  Traction  Co.;  upset  prices  $2,000,000  and 
$1,000,000,  respectively.  The  amourts  dne  and  payable 
under  this  decree  are  stated  for  the  Lehigh  Valley  Company 
as  $3,124,888  and  for  the  Philadelphia  Co,  as  $2,712,633.  A 
forecloBure  suit  has  also  been  brought  under  the  $500,000 
mortgage  of  the  AUentowu  &  81a  ington  Street  Ry  Co. 
The  "Philadelphia News  Bureau"  hai  the  following  regard- 
ing the  Philadelphia  &  Lehigh  Valley  Traction  Co.: 

Negotiations  which  were  recently  broken  off  when  the  minority  re- 
fused to  take  41  In  oasb  for  their  bonds  and  litild  out  for  45  have  been 
resumed  and  tliere  is  stated  to  be  likelihood  that  a  settlement  on  near 
this  basis  mHy  be  arrived  at,  doiug  away  wlili  competlrlon  bidding  at 
the  sale.  The  minority  bondholders  are  represented  to  be  $1,004,000, 
out  of  the  total  $i,500,000  bonds,  bo  that  at  45  a  aum  of  $150,000 
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•would  have  to  be  paid  by  the  reorganlzerp.  The  upset  price,  $1,000,000, 
fixed  by  the  court  would  represeat  40  lor  the  bonds,  but  out  of  this 
would  have  to  oome  foreclosure  expenses  and  costs.— V.  79,  p.  26*2. 

Lonisiflile  &  Nashville  RR.—New  Mortgage  Recorded.— 
The  new  A.tlanta  Knoxville  &  Cincinnati  dlvielon  mortgage 
eecnring  not  to  exceed  $50,000,000  4  p.  c.  gold  bonds  due 
May  1,  1955,  haa  been  filed  for  record,  the  United  States 
TiTxat  Co.  of  New  ^Tork  beir  g  trustee.  Compare  V.  80,  p. 
1235,  872. -V.  80,  p.  1729,  1424. 

LoniSTille  (Ky.)  TroctiOE  Co.— Bond  Offering— Blda  for 
$200,0C0  41^  per  cent  2d  mortgage  bonds  of  the  Lonieville 
Railway  Co.  (cuthodzed  issue  |2,000  000,  oatstanding,  $800,- 
000)  will,  it  is  stated,  be  received  until  noon  May  17.— V.  79, 
p.  1023. 

Metr*  palitaa  Street  Ry.—  Taaj  Decision.— Justice  B  schoff, 
in  the  Supreme  Court  in  tbis  city  on  Wednesday  of  last  week, 
confirmed  the  report  of  Hamilton  Odell,  as  referee,  holding 
that  the  company's  stock  is  fxempt  from  taxation  for  the 
year  1897,  and  that  the  assessment  for  taxation  by  the  city  at 
a  valuation  of  $10,134,951  should  be  vacated.  The  court 
finds  in  t  ffect  as  follows  : 

That  taxable  assets  are  exoef  ded  over  $16,000,000  by  deductible 
liabilities.  In  round  numbers,  the  referee  holds  that  the  assets.  In  the 
form  of  eeourltlep,  cash  In  batjk,  tangible  personal  property  and  real 
estate,  oonsletlng  of  tracks  In  the  streets  and  other  property,  lessened 
by  the  assessed  value  of  real  estate,  aggregate  *3,62.'',000,  and  the 
outstanding  U&blUtles  deductible  under  the  statute,  consisting  of 
acoounts  payable,  together  with  the  Indebtedness  represented  by 
bonds  Issued  by  several  railway  companies',  liability  npon  which  was 
assumed  In  the  course  of  consolidation  of  the  debtor  companies,  aggre- 
gate'a  little  of  $20.000.C00, 

The  bonds  Ismed  by  the  corporations  coneoUdated,  at  least  to  the 
extent  of  $9,400,000,  represent  a  deductible  Indebtedness  within  the 
meaning  of  the  statute.  While  the  city's  contention  may  be  correct, 
that  the  first  and  second  mortgage  bondsof  the  Broadway  Surface  Ry., 
the  bonds  of  the  South  Ferry  BR.  and  the  guaranteed  bonds  of  the 
Broadway  &  Seventh  Ave.  RR  ,  aggregating  $10,400,000  (the  latter, 
perhaps,  to  be  regarded  as  a  contingent  llab)llty),  should  not  be  de- 
auoted,  "the  question  becomes  Immaterial  In  view  of  the  condition 
of  the  aesessable  assets  in  relation  to  the  actually  deductible  liabili- 
ties." 

The  city  contended  that  the  taxable  assets  should  be  increased  by 
the  value  of  certain  leases  of  railroad  property  under  which  the  com- 

J)any  operates  Its  railroad,  and  that  the  deductible  items  should  be 
essened  by  striking  out  every  item  of  iDdebtedness  upon  the  bonds  of 
the  consolidated  companies,  leaving  for  deduction  only  $100,754 
acoounts  payable.  No  proof  was  presented  of  value  of  the  leases  or 
of  the  property  covered  by  them.— V.  80,  p.  711. 

Michii^an  Central  RK.  —  Operatic n  Taken  Over. — See 
Indians  Illinois  &  Iowa  RR  above. 

New  Line,— See  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  above.- V.  80,  p.  1852,  600. 

New  Orleans  Great  Northern  RR.—New  Stock  for  Allied 
Company. -Sea  Great  Southern  Lnmber  Co.  under  "In- 
dustrials," below.— V.  80,  p.  1729,  1235. 

New  York  Westchefeter  &  Boston  Rj.— Opinion  as  to 
Validity,—  Etx.-Chifit  Judge  Parker,  at  the  request  of  certain 
financial  interests,  recently  made  an  examination  into  the 
question  of  the  legality  of  the  company's  charter  and  ren- 
dered an  opinion  thereon.  The  opinion,  which  has  been 
printed  in  panaphlet  form,  is  adverse  to  the  company,  giving 
many  grounds  for  the  belief  of  the  author  that  the  company 
never  possessed  a  valid  franchise.— V.  80,  p,  872,  118. 

Northern  Secnrities  Co.— Replacement  of  Stock  Plef^ged.— 
See  Oregon  Short  Line  RR.  below.— V.  80,  p.  1857,  1479. 

North  Shore  RH.,  Cal. — Second  Default,— Cash  Deposited 
for  Principal  and  Interent— The  company  on  May  1  de- 
jfaulted  for  the  second  time  oa  its  interest  payments  on  the 
$2,CO[),CO0  first  mortgage  5  p.  c.  bonds  of  1903.  Cash  to  the 
amount  of  $2,100,000,  representing  the  entire  piincipal  and 
interest  of  the  outstanding  bonds,  has  been  deposited  with 
the  Mercantile  Trust  Co.,  San  Fran cieco,  which,  under  the 
terms  of  the  morta:ag<»,  has  declared  the  bonds  due  and  pay- 
able, and  gives  notice  that  holders  will  receive  ttieir  piiaci- 
pal  and  Interest  upon  surrender  of  the  bonds  at  its  oflBce.— 
V.  79,  p.  2148,  681. 

Ohio  River  &  Western  Rj.— End  of  Receivenh^'p.— The 
foreclosure  suit  and  recdvership  of  this  road,  we  learn,  were 
terminated  by  order  of  court  on  March  31.  On  April  1,  1905, 
S.  L.  Mocney,  President,  issued  a  circular  saying  :  "  The 
Ohio  River  &  Western  Ry.  Co.  has  this  day  taken  charge  ot 
said  railway  and  all  its  property,  except  the  earnings,  income, 
money  and  credits  duo  and  owing  the  receiver."  The  mort- 
gage for  $2,750,000  made  early  in  19G3  has  been  saticfied  ol 
record.  The  $600,000  50  year  4  p.  c.  gold  mortgage  of  Sept. 
1,  1903,  under  which  the  foreclosure  suit  was  brought,  has 
preeuma>>ly  passed,  at  least  for  the  most  part,  into  the  bands 
of  the  new  management,  for  the  defaulted  interest,  we  uader- 
stand,  has  not  been  paid.— V.  80,  p.  600,  473, 

Oregon  RR.  &  Navigation  Co.— Stock  Fledged.— See  Oregon 
Short  Line  RR.  below.- V.  75,  p.  290. 

Oregon  Short  Line  RH.—  Listed— Replacement  ff  Northern 
Securities  Stock  as  Collateral.— The  New  York  Stock  Ex- 
change has  listt  d  $45,000,000  4  p.  c.  gueranteed  refunding 
twenty  five-year  bonds  dated  Dao.  1,  1904,  authorized  issue 
limited  to  $l00;0f  0,000.  These  bonds  were  created  to  nfund 
the  |82,491,C00  4  p.  c.  and  p«rticipatiEg  bonds  (called  for 
payment  at  1121,^  end  iLterest  on  Feb.  1,  1905),  and  for  other 
purposes,  viz.: 

Bonds  sold  and  Issned  against  temporary  certificates 
heretofore  outstanding  for  refunding,  etc $46,000,000 

To  be  Iseufld  against  f  4.">,991,000  outstanding  4  p.  0.  and 
participating  bonds  held  by  the  Union  Pacific  RR.  Co. 
aiid  for  other  corporate  purposes 55,000,000 

The  $82,491,000  4  p.  c.  and  participating  bonds  were  se- 
cured by  deposit  of  an  equal  par  value  of  Northern  Securliies 


stock.    Tbe  new  bonds  are  now  secured  by  a  pledge  of  the 
following  blocks  of  stock: 

Name  of  Company—                                         Total  lisued  Pledged. 

Northern  Securities  Co.  capital  stock $39'>,J00,000  $5,000,000 

Southern  Pacific  Co.  preferred  stock 40.000,000  18,000,000 

Sonihern  Pacific  Co.  common  stock 3  97,849,258  90,010,000 

Oregon  RR.  &  Navigation  Co.  pref.  block 11,000,000  lO.tO^.OOO 

Oregon  RR.  &  Navigation  Co.  com.  stock 21,000,000  20.000,000 

QCAKANTT  ENDOASED  ON  EACH  BBFUNDINO  BOHD. 

"For  value  received,  Ualon  Pacific  RR.  Co.  unconditionally  guar- 
antees to  the  owner  of  the  within  b  >nd  the  punctual  payment  of  the 
principal  and  Interest  thereof  as  the  same  mature,  and  agrees  itself 
pnrotnally  to  pay  the  said  principal  and  luterest  If  default  In  the  pay- 
ment thereof  be  made  by  the  Or*:gon  Short  Line  RR.  Co. 

'■In  witness  whereof.  Union  Pacific  RR  Co.  han  oauced  these  pre- 
sents to  be  elgned  by  its  President,  or  one  of  its  Vice-Presidents,  and 
its  corporate  seal  to  be  hereunto  atUxed  and  to  be  attested  by  its  Sec- 
retary or  an  Assistant  Secretary,  as  ot  Deo.  1 ,  1904. 
[Seal]  UNION  PACIFIC  RR.  CO., 

By  ,  Vice-President." 

Attest:  ,  Assistant  Secretary. 

EABKiNGS  FOB  SEVEN  MONTHS  EKDiNO  JAN.  31, 1905.    (Average  mUes 

operated,  1,108-66  ) 


Earnings— 
Passenger,    mail    and 

express $1,886,972 

Freight 6.904,507 

Miscellaneous  96,462 


Total  transportaiion 

earnings $7,887,941 

Other  earnings 1,083,828 


Expenses— 
Maintenance    of     way 

and  structures $8.50,505 

Malnt.  of  equipment...  716,476 

Conduol'g  traneporta'n  1,471,261 

General  expenses 221,247 

Net  income $5,692,260 

Fixed  &  other  charges.  3,328,188 


Total  earnings $8,951,769  Balaroe,  surplus. ..$1,864,002 

NoTB.— No  dividends  upon  stock  of  the  Northern  Beourltles  Co.,  of 
which  $? 2,491,000  par  value  Is  owned  by  this  company,  have  been  re- 
ceived since  Feb.  1,  1904.-V.  80,  p.  1857, 1176. 

Panama  RR.— Steamship  Service.— Secretary  of  War  Taft, 
in  a  letter  addreseed  to  James  J.  Hooker,  Chairman  of  the 
executive  committee  of  the  Receivers'  and  Shippers'  Asso- 
ciation of  Cincinnati,  says  that  there  is  no  intention  on  the 
part  of  the  Q-overnment  to  lower  rates  on  the  Panama  RR. 
and  its  steamship  lines  to  an  extent  that  would  prove  inju- 
rious to  the  tranecontinental  railways,  adding  : 

The  policy  of  the  Government  is  to  charge  such  rates  as  will  pay  a 
reasonable  return  on  the  Investment  of  the  Government  and  nothing 
more.  It  will  permit  no  discrimination  agiilnst  or  In  favor  of  any 
connecting  steam.'^hlp  lines.  The  Panama  RR.  Co.  owns  three  steam- 
ships, which  ply  between  New  York  and  Colon.  The  Government  la 
not  running,  and  does  not  expect  to  ran,  a  line  between  New  York  and 
San  FranolL-co,  or  between  San  Francisco  and  New  York;  hence  the  re- 
lation of  Its  policy  to  transcontinental  races  Is  only  indirect.  The  policy 
of  the  company  heretofore  has  been  to  monopolize  the  trade  between 
New  York  and  Panama  on  the  one  side,  while  its  arrangement  for  ex- 
olnslve  thnni^h  billing  betweeu  New  York  and  San  Francisco  with  the 
Paelflo  Mall  8  eaoashtp  Co.  produced  a  monopoly  for  the  Pacific  Mail 
between  Panama  and  San  Francisco  on  the  north,  and  a  monopoly  for 
the  Chilean  and  Paolfic  steamships  from  Panama  to  the  south.  So  far 
as  tbe  action  of  the  Panama  RR  Oo.  can  break  up  these  monopolies, 
it  is  being  taken. 

Nevertheless,  It  is  possible  that  the  position  of  advantage  that  the 
Pacific  Mall  has  with  respect  to  Mexican  and  Central  American  trade, 
and  its  ownership  of  a  dock  at  Colon,  may  enable  it  to  establish  llnea 
on  both  sides  which  will  do  all  the  through  business  and  fix  the  rates 
wlthoutei  joying  any  discrimination  in  its  favor  by  the  Panama  RR* 
If  BO,  the  Government  could  not  prevent  this  except  by  runnlcg  a  line 
from  Panama  to  San  Francisco  for  the  purpose,  which  It  cannot  do. 

The  Chamber  of  Commerce  of  San  Francisco  on  May  9  sub- 
mitted to  tbe  authorities  of  Washington,  D.  C,  a  report  re- 
garding what  appears  to  be  the  proper  coarse  to  pursue  in 
order  to  make  the  Panama  route  more  advantageous  fcr  the 
movfment  of  freight,  S-^e  New  York  "  Evening  Post"  of 
May  9.— V.  80,  p.  1479,  1235. 

Fenngflvania  RR.—Subscriptions  to  New  Bonds.— The 
subscriptions  received  from  the  shareholders  for  the  |100,- 
000,000  of  dl4  p.  c.  bonds  (convertible  into  stock  at  the  rate 
of  $)50bonosfor  $100  stock),  it  is  announced,  have  aggre- 
gated something  leas  than  10  p.  c,  of  the  issue.  The  remain- 
der of  the  bonds  will  be  taken  by  the  underwriting  syndicate 
headed  by  J,  P,  Morgan  &  Co.  and  Kahn,  Loeb  &  Co. 

Called  5ond«,— Sun  bury  H'>zleton  &  Wlikesbarre  Ry.  first 
mor  gage  Series  A  bonds  of  1878  to  the  amount  of  |17,700 
have  been  called  and  will  be  redeemed  at  par  and  interest  on 
My  81  by  the  Fidelity  Trust  Co.  of  Philadelphia.— V.  80,  p. 
1729,  1235. 

Petalama  &  Santa  Rosa  (Electric)  RR.— New  Mortgage.— 
A  second  mortgage  haa  been  made  to  the  Mercantile  Trust 
Co.  of  San  Francisco,  trustee,  to  secure  $250,000  bonds. 
Compare  V.  78,  p.  1C3. 

PhiladelpLiiia  Co.  of  Pittsbargh.— E'armngrs.— The  earn- 
ings for  the  tbree  months  ending  March  31,  including  con- 
trolled companies,  were: 

Other  Balance, 

3  mos.  Gross.  Net,  income.       Charges.  for  pref. 

1905 $4,249,683    $1,954,665    $150,018    $1,056,683    $1,047,995 

1904 4,205,505       1,931,728       166,567       1,030,484       l,0t7,806 

-V.  80,  p.  1729,662. 

Philadelphia  &  Lehigh  Valley  Traction  Co.— ForecZosure. 

.B«c.— See  Lehigh  Valley  Traction  Co.  above.— V.  79,  p.  2086. 

Pitta.  McKeepport  &  Connellsville  Ry.— See  West  Penn 
Railways  below.— V.  77,  p.  2890. 

St  Joseph  South  Bend  &  Southern  RR,— Operation  Trans- 
ferred,—^te  iLdlana  Illinois  &  Iowa  RR.  above.—  7.  73,  p.  554. 

St.  Loois  St.  Charles  &  Western  Electric  Rj.—  Receiver- 
kh  p  Terminated,— Judge  Adame,  in  the  Unittd  States  Circuit 
Court  at  St.  Louis  on  April  29,  terminated  the  receiverthip  of 
this  road  on  application  of  Elenelous  Smith,  attorney  for  the 
Illinois  State  Trust  Co.  of  East  St.  Louis.— V.  79,  p.  213. 

St.  Loals  &  Suburban  Ry.— Safe  of  Bond*.- To  provide 
for  dcuble-tracklrg  and  other  improvements,  |500,000  gen- 
eral mortgage  botds  were  recently  sold  to  Ladenburg,  Thai- 
mann  &  Co.  of  New  York,  who  have  largely  re-sold  the  seme. 
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and  now  quote  them  at  101>^  and  interest.  A  representative 
of  the  firm  is  a  member  of  the  board  of  directors.  There  are 
ontatandioe.  we  are  informed,  |4,5O0,O0O  of  the  bonds  named. 
— V.  eO.  p/872,  652. 

San  Pedro  Los  Angeles  &  Salt  Lake  EU.—New  Line 
Opered.— The  company's  line  from  Salt  Lake  City  to  Los  An- 
geles was  opened  for  through  traffic  on  May  3,  and  is  now 
in  full  operation  carrying  both  freight  and  passengers. 
Through  cars  are  run  from  Chicago  and  St.  Louis  to  the  Pa- 
cific coast.  A  half  interest  in  the  company  is  held  by  the 
Union  Pacific  RR.  Co.— V.  80,  p.  1480,  872, 

Seaboard  Air  Line  Ry.—Plan  to  be  Modified.— The  holders 
of  about  15  p.  c,  of  the  stock  have  persistently  refused  to 
come  into  the  reorganization  on  the  basis  heretofore  proposed, 
and  the  committee  therefore,  to  avoid  litigation  and  delay, 
announce  their  intention  shortly  to  issue  a  modified  plan  pro- 
viding as  follows  :  "A  holding  company  shall  be  formed  on 
substantially  the  lines  of  the  original  consolidation, 
having  the  game  amount  of  capital  as  was  provided  for  the 
consolidated  company,  divided  into  the  same  classes  of 
securities,  which  will  be  issued  on  substantially  the  same 
terms.  With  the  money  to  be  realized  from  the  sale  of  the 
first  preferred  stock  of  the  holding  company,  it  will  buy  5  p. 
c.  mortgage  bonds  of  the  railway  company,  thus  supplying 
the  latter  with  the  money  it  needs.  In  order  that  there 
should  be  no  chance  of  affecting  the  present  status  of  stock- 
holders of  the  railway  company,  it  will  be  provided  in  the 
charter  of  the  holding  company  that  Its  indebtedness  can  at 
no  time  exceed  ?500,000,  and  that  the  stocks  of  the  railway 
company  that  are  to  be  acquired  shall  be  held  intact  free 
from  any  right  of  the  new  company  to  hpyotheoate  them." — 
V.  80,  p.  1480,  713. 

Southern  Faclflc  Co.— Stock  Pledged.— See  Oregon  Short 
Line  RR.  above.— V.  80,  p.  1857,  99S. 

South  Side  Elerated  RB.,  LMeago— Bonds  Offered.— The 
company  recently  sold  to  a  syndicate  |2,5C0,0U0  of  its  4^ 
p.  c.  first  mortgage  bonds  of  1904,  authorized  issue  |8,0CO,(O0, 
now  outstanding  $5,500,000.  The  Illinois  Trust  &  Savings 
Bank,  Chicago,  is  offering  $1,000,000  of  the  syndicate's  bonds 
at  103^4  end  interest.  The  proceeds  of  the  new  issue  are  to 
be  usea  for  the  building  of  a  third  track  from  12th  St.  to  43d 
St.  for  express  service  and  for  extensions  to  Englewood  and 
the  Stock  Yards,  The  company  has  paid  dividends  on  its 
capital  stock  at  the  rate  of  4  p.  c.  per  annum  for  several 
years.— V.  80,  p.  1480,  872. 

Southwest  Pennsjlvanla  RR.— Offer  for  Minority  Shares. 
The  Pennsylvania  RR,  owning  |!, 057,250  of  the  |l,499,S0a 
capital  stock,  is  offering  two  and  one-half  shares  ($125)  of 
its  own  stock  for  each  |50  share  of  the  Southwett  company. 
The  latter  has  long  paid  dividends  of  10  or  11  p.  c.  yearly. — 
V.  49,  p.  654. 

Springfleld  (Mass.)  Railway  Ccmpaiiie8.~-SffocA;  Offered.— 
Lee,  Higginson  &  Co.,  Boston,  and  William  C.  Simons, 
Springfield,  recently  tffered,  at  IOI34  and  interest,  a  limited 
amount  of  the  4  p.  c.  cumulative  guaranteed  preferred  shares, 
par  value  |100  ;  dividends  payable  semi-annually,  July  1  and 
Jan.  1 ;  first  dividend  of  2  p.  c.  Jaly  1,  1905.  Subject  to  call 
on  Jan.  1,  1906,  or  on  any  dividend  date  thereafter  at  105  and 
accrued  dividends.    Non-taxable  in  Massachusetts. 

These  Bharea  are  secnred  primarily  by  deposit  (with  trnstees)  of  a 
large  mnjorlty  of  the  capital  stock  of  the  Springfield  Street  Ry.  Oo.  at 
rate  of  o«e  share  of  latter  for  each  $150  par  value  of  these  preferred 
shares.  The  purchase  price  of  the  stock  so  pledged  was  $22.5  per 
share,  thus  exceeding  by  tO  p.  0.  the  par  value  of  these  preferred 
shares.  The  Ry.  Co.  has  paid  for  many  years  8  p.  0.  dividends  on  its 
stock.  They  are  further  secured  by  guaranty  of  the  Consolidated  Ry. 
Oo.  endorsed  upon  each  certificate,  both  as  to  the  payment  of  semi- 
annual cnmulatlve  dividends  and  as  to  the  redemption  of  the  principal 
at  106  in  the  event  of  liquidation  or  call.  The  Oonsolidated  Ry.  Co. 
owns  or  controls  about  451  miles  of  electric  railroads,  In  addition  to 
the  Sprlcgfteld  purchase,  the  earnings  from  which  are  at  the  rate  of 
about  $400,000  per  annum  above  fixed  charges. 

Of  the  11,958,400  capital  stock  of  the  Springfield  Street  Ry., 
some  11,910,100,  it  is  stated,  was  received  under  the  recent 
offer  of  purchaee,— V.  80,  p.  1363,  1234, 

Stafford  Spriugs  (Conn.)  Street  Rj.—New  Project.— See 
Hartford  Manchester  &  Rockville  Tramway  above. 

SnflBeid  (Conn.)  Street  Ry.— Sale,— The  stockholders  of 
this  company  and  also  the  stockholders  of  the  Village  Water 
Company  of  Suflaold  have  generally  accepted  the  offer  of  the 
Consolidated  Railway  Co.  of  Connecticut  (owned  by  N.  Y. 
N.  H.  &  H.  RR  )  for  their  holdings  as  follows  : 

Take  in  payment  4  p.  c.  bonds  of  the  Consolidated   Railway  Co  of  Connoctl 
cut,  viz.:  flf t.y-year  debentures  of  $1,000  each,  d ated  Jan. ;2, 1905,  with  aeml-annual 
coupon  due  July  1.  IfOa,  attached.    Price  $160  for  each  share  of  Suffleld  Street 
Kallway  Co.,  and  $125  for  each  chare  cf  the  Villatte  Water  Co.    Each  Suffleld 
corapany  baa  $50.01)0  capital  stock  and  pays  dividends  of  4  p.  c.  per  annum. 

Twin  City  Rapid  Transit  Co.— Neio  Stock,  Etc.— The  sbare 
holders  will  vote  May  31  (1)  on  increasing  the  limit  of 
capital  stock  iseue  from  ,120.000, OUO  to  ^25,000,000,  by  raising 
the  common  stock  from  |17, 000,000  to  $22,000,000,  the  pre- 
ferred stock  to  remain  as  now,  $3,0CO,0CO  ;  (2)  on  amending 
the  certificate  of  incorporation  so  as  to  extend  the  lift) 
of  the  corporation  perpetually  ;  (3)  on  dividing  the  board 
of  directors  into  three  classes,  the  term  of  office  to  be  three 
years  and  one  class  to  be  elected  ancuilly. 

Of  the  new  common  stock  it  is  proposed  to  cffer  $1,000,000 
to  the  present  shareholders  pro  rata  at  par  during  the  current 
fiscal  year,  the  proceeds  to  be  ufled  for  extensions  of  the 
system  recently  authorized  in  St.  Paul  and  Minneapolis.— V. 
80,  p.  1233,  1175. 

Union  Pacifle  RR.— Stocks  Pledged.— See  Oregon  Short  Line 
RR  above.— V.  80,  p.  1857,  1729. 


United  Railways  Investment  Co.  of  Sau  Francisco.— Aeic 

Directors.— At  the  annual  meeting  held  at  Jersey  City  on 
May  5  Ernst  Thalmann,  Benjamin  S,  Guinness  and  George 
W.  Bacon  were  elected  to  the  board.  The  other  directors 
are:  Eugene  Dflano,  Arthur  E.  Newbold,  Patrick  Calhoun 
and  W.  G-arard  Vermilye. 

Report.— See  page  1909  of  to-day's  Chronicle.— V.  80,  p. 
1480. 

Tandalia  RR.~Listed. — The  New  York  Stock  Eschanga 
has  listed  $7,000,COO  ccnsolidated  mortgage  4  p.  c.  bonds, 
Series  A,     Compare  official  statement  in  V.  80,  p.  1243,  1236. 

Wabash  ER.  —  Resignation  of  Fresiderd  Ramsey.— Presi- 
dent Ramsey  is  quoted  as  saying  that  he  has  finally  deter- 
mined to  resign  the  presidency  in  October  next,  at  which 
time,  it  is  supposed,  George  Gould  will  assume  the  offise.— 
V.  80,  p.  1729,  1480. 

Washington  Baltimore  &  Annapolis  Electric  Rj.-Reor- 
gan^zed  Company— Mortgage. —The  Cleveland  syndicate, 
headed  by  George  T.  Bishop  and  John  Sherwin  recently 
paid  its  first  instalment  of  20  p.  o.  on  the  underwriting  of 
the  reorganized  company.  Actual  construction  on  the  pro- 
posed high-speed  short  route  electric  railway  between  Balti- 
more and  Washington,  a  distance  of  81  miles,  is  expected  to 
begin  at  an  early  day.  The  company  has  filed  to  the  Cleve- 
land Trust  Company,  as  trustee,  its  new  first  mortgage  se- 
curing 30-year  5  p.  c.  gold  bonds  of  $1,000  each.  Mr.  Bishop 
writes  as  follows: 

There  Is  not  much  to  be  said  at  the  present  time  in  regard  to  the 
proposed  Washington  Baltimore  &  Annapolis  Electric  Ry.  A.  com- 
pany has  been  ortranizsd  to  build  It  with  a  capital  of  $4,000,000,  with 
a  first  mortgage  bond  Issue  of  $3,000,000  and  a  second  mortgage  bond 
Issue  of  $1,000,000.  The  syndicate  which  has  financed  the  road  Is 
known  as  the  WaehlDgton  Baltimore  &  Annapolis  Electric  Bailway 
Reorganization  Syndicate,  and  George  T.  Bishop  and  John  Sherwin 
are  the  Syndicate  managers.  The  officers  of  the  company  are  George 
T.  Bishop,  President;  John  Sherwin,  Vice  Presidenr;  W.  A.  Kappler, 
Assistant  Secretary  and  Treasurer,  Cleveland,  Ohio,  and  John  Siaster- 
ton,  Secretary  and  Treasurer,  Baltimore,  Md.  When  the  line  is  com- 
pleted the  company  will  own  100  miles  of  track.— V.  80,  p.  223, 118. 

Washington  (I).  €.)  Railway  &  Electric  Co.— See  Potomac 
Electric  Co.  under  ladustrials  below.— V.  80,  p.  1232, 1176. 

Western  Marjland  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,155,000  additioaal  Isfc  mortgage  4  p.c. 
fifty-year  bond?,  making  total  listed  $3iJ,582,000,  Of  the  bonds 
just  listed,  $1,109,000  are  part  of  the  amount  (oiiginally  $14,- 
518,700,  now  reduced  to  $11,484, 7C0,)  reserved  for  construction 
of  branches  and  extensions,  for  equipment  and  improve- 
ments, and  for  completion  of  Piedmont  &  Cumberland  Ry. 
and  Coal  &  Iron  Ry.  The  remaining  $46,000  is  a  portion  of 
the  $3, Of 0,000  set  aside  for  Baltimore  terminals,  Compare 
fall  statement  to  New  York  Stock  Eschange  in  V.  79,  p. 
2692,  V,  80,  p.  478,  and  balance  sheet  of  Ojt.  31,  1904,  in  V. 
80,  p.  468. 

INOOUE  ACCOUNT  FOE  SEVEN  MONTHS  ENDING  JAN,  31,  1905. 


Gross  earns,  railways.. $2,249,523 
Oper.  exp.  and  taxes. .  -   1,412,089 

Net  earns,  railways  $837,434 
Hleoell.  credit  (bal.)  ...  128,505 
Net  profits,  coal,  etc..      265,230 


.fl,2Sl,169 


Interest  on  bonds $883,570 

Rentals    leased    lines, 

etc 186,349 

Interest  on  station  and 

other  loans 18,967 

Total  charges $1,035,886 

Balance,  sarplas $195,283 


Total  net  Income.. 
— V.  80,  p.  1857,  1480, 

West  Penn  Railways.— Furffter  i^acis.— Referring  to  the 
bond  offering  of  N.  W.  Halsey  &  Co.,  which  was  mentioned 
last  week.  President  W.  S.  Kuhn,  under  date  of  April  22, 
writes  in  part  substantiallv  as  follows  : 

Company'  organized  Feb.  17, 1904,  under  laws  of  Pennsylvania,  a 
consolidation  of  Pittsburgh  McKeesport  &  Connellsvllle  Ry.  Oo.  (V. 
77.  p.  3390),  Uniontown  &  Monongahela  Valley  Ry.  Co..  Connellsvllle 
Suburban  Street  By.  Co.,  Qreeneburg  &  Southern  Electric  Street  By. 
Co.,  and  10  lighting  companies  operating  In  various  Important  cities 
and  towns  in  the  Connellsvllle  coke  region.  The  franchises  of  the 
company  run  for  999  years.  The  consolidated  system  has  a  length  of 
94  miles,  three-fonrths  on  private  right-of-way,  and  comprises  two 
groups,  y!z  :  (a)  25-mll6  city  and  interurban  system  serving  McKees- 
port  and  vicinity  and  coaneoting  with  electric  traction  lines  extend- 
ing to  Pittsburgh,  16  miles  distant;  (b)  system  extending  through  the 
coke  region  and  reaohlng  such  Important  towns  as  Connellsvllle 
(12,000),  Uniontown  (12,00C).  Mt.  Pleasant  (7,000),  Greensburg  (12,- 
OCO),  Scottdale  (8,000),  etc.,  etc. 

Main  power  station  at  Connellavllle  supplies  current  tor  entire  coke- 
region  system;  capacity  double  present  requirements  of  railway  and 
lighting  plants,  leaving  a  large  surplus  available  for  commercial  pur- 
poses. High  tension  lines  iranemit  the  current  from  this  station  to  6 
sub  stations.  All  buildings  are  of  brick,  and  the  cost  of  this  ceuerat- 
ing  and  distributing  plant  was  over  $1,200,000  Track  practically  of 
heavy  steam  railway  oonstruction,  2,650  standard  oak  and  chestnut 
ties  to  the  mile,  stone  and  slag  ballasted,  and  laid  with  70-lb.  T-rall  In 
the  country  and  with  heavy  glrder-rall  In  cities  and  towns;  principal 
bridges,  steel  and  masonry. 

Through  ownership  of  entire  capital  stock  of  the  corporations  hoM- 
Ing  the  municipal  lighting  franchises,  controls  the  lighting  of  Irwin, 
Manor,  Jeanette.  GreenHburg,  Mt.  Pleasant,  Scottdale,  Connellsvllle, 
Dawson  and  Uniontown.  In  this  field  It  Is  without  competition,  and 
the  earnings  are  rapidly  increasing.  Already  supplies  current  at  sev- 
eral points  for  the  ll^thtlng  of  coal  mines  and  for  the  operation  of  min- 
ing machinery,  pumps,  etc. 

The  bond  issue  ($6,000,000  authorized)  Is  Issuable  only  as. follows: 

Rei*erved  to  retire  underlying  liens,  due  1S09  to  1927 $501,000 

For  extensions  [at  90  p.  c.  of  cost] 2,470,OC0 

Outstanding 3,026,000 

The  bonds  are  secured  by  an  absolute  first  lien  upon  the  main  power 
station  at  Connellsvllle,  upon  the  hlglitenslon  Hues,  the  s'x  substa- 
tions and  20  miles  of  track.  As  addlilonal  security  there  has  been 
deposited  with  the  trustee  capital  stock  as  followt: 

Oapilal 

lota!  Issue. 

West  Penn  Interurban  By.  Oo $i,000,ol'0 

PitlHburgh  McK'sport  &i'onnellsville  Rv.  Co..   8,000,000 
(ireensburg  &  Honth'rn  Kleotrlo  Street  Ry.  Oo.       150,000 

West  Fenn  EleotrloCo.  (V.  80,  p.  l'.^3<)) .')00,000 

WoBtmoreland  Light,  Heat  *  Fowt^^  Co 500,000 


Stock. > 

Deposited. 

$9»v»,600 

2,993,600 

14i>,rt00 

499,200 

23^,600 


Total $5,150,000    $4,386,500 
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Also  seoared  by  990-year  leases  of  Pittsburgh  McKeesport  &  Oon- 
nelsvllle  Ry.,  West  PeDn  Interurban  Ry.  and  Greensburg  &  Southeru 
Electric  Street  By  Co.,  subject  to  the  bondeil  debt  of  subsidiary  com- 
panies not  assumed  or  guaranteed  by  the  West  Penn  Railways  Co., 
amounting  to  $3,464,300  [chtf  fly  some  $3,000,000  bonds  of  Pittsburgh 
McKeesport  &  Connellsviile  Ry.— Ed.], 

EABNING8  OF  WEST  PENN  SYSTEM  FOB  TEAR  ESDING  MIBCH  31,  1905. 

Gross  earnings $934,916  I  Bond  interest  (sub  cos.).  .$174,325 

Op.  expenses  and  taxes..  522,644  |  Bond  inte't  (West  Penn).  151,300 

Netearnings ,..$412,272  |        Balance,  surplus $86,647 

The  earnings  of  the  railway  for  the  past  two  years  have  been  at  the 
rate  of  $7,000  per  mile.  The  year  1904  was  one  of  extreme  business 
depression  in  the  Pittsburgh  district  and  Connellsvuie  coke  region. 
The  current  year  shows  an  Increase  of  more  than  11  p.  o. 

Tie  owners,  who  have  Invested  in  the  property  $2,750,000  above 
the  total  ontstanaing  bonded  debt,  are  snooessf  al  business  men  who 
know  theLPlttsbargh  district  Intimately.    Directors : 

E.  C.  Converse,  Chairman  of  Board  (President  Bankers' Trust  Co.  and  Liberty 
National  Bank,  NewYoik);  W.  S.  Kuhn,  President  (Pittsburgh);  James  S. 
Kutin,  Vice-President;  John  B.  BorDe  (President  Colonial  Trust  Co,  New 
York);  Alfred  Jaretski,  New  York;  Charles  B.  Speer  (President  First  National 
Bank,  Pittsbnrsh);  W.  H.  Graham  (President  Mercantile  Trust  Co.  of  Pitts- 
bursh);  Charles  A.  Painter  (of  HeniySproul  &  Co.,  Bankers,  and  President 
Pittsburgh  Stock  Exchange);  W.  A  Shaw  (P/esident  B>tnk  of  Pittsburgh  N.  A., 
Pittsburgh). 

J.  B.  Van  Wagener  is  Treasurer;  Robert  P.  Watt,  Secretary. 

"The  94  miles  of  track  serve  a  population  of  approximately 
200,000;  the  lighting  service  can  immediately  serve  a  popula- 
tion of  140,000,  although  the  lighting  district  so  far  developed 
covers  only  about  90,000." -V.  80,  p.  1857, 


INDUSTRIAL.  €(AS  AND  MISCELLANEOUS. 

Acme  Steamship  Co.— See  "Lake  Steamship  Bonds"  in 
V.  80,  p.  1733. 

Alaska  Packers'  AL^Bdelaiion.— Exchange  of  Certificates,— 
Reserve  funds  having  been  transferred  to  the  capital  stock 
account  in  the  amount  of  $35  per  share  to  make  the  outstand- 
ing shares  full  paid,  the  company  began  on  May  1  the  issue 
of  the  full  paid  certificates  in  exchange  for  those  heretofore 
($65)  paid,  which  should  be  promptly  surrendered. 

Report,— See  p.  1910  of  to  day's  Chronicle.— V.  60,  p. 
473,  999. 

American  Compound  Bearing  Co.— Receiver  Discharged.— 
At  Newark,  N.  J.,  on  April  25,  Vice-ChanceUor  Pitney  dis- 
charged Chauncey  G.  Parker  as  receiver,  the  affairs  of  the 
company  having  been  amicably  settled,— V.  80,  p.  1176. 

American  Malting  Co.— New  Plan  Suggested,— Director 
John  G.  Jenkins,  who  is  also  President  of  the  First  National 
Bank  of  Brooklyn,  has  sent  a  circular  to  the  shareholders 
suggesting  a  reorganization  on  the  following  lines  : 

(a)  Reduce  the  capital  stock  from  $15,000,000  preferred  and  $15,- 
000,000  common  to  $9,000,000  preferred  and  $6,000,000  common. 

(b)  Make  the  preferred  6  p.  o.  non-cumulative. 

(c)  Exchange  the  old  preferred  for  60  p.  o.  of  its  par  value  in  new 
preferred  and  the  old  common  for  40  p.  c.  of  its  par  value  in  new  com- 
mon.—V.  80,  p.  1480, 1060. 

American  Smelters'  Secnrities  Co.— iVeto  Name  and  Stock 
Increase  Ratified.— The  shareholders  of  the  American  Smelt- 
ers Exploration  Co.,  recently  organized,  voted  unanimously 
on  Tuesday  to  change  the  name  of  the  corporation  to  the 
American  Smellers'  Securities  Co.,  and  the  authorized  issue 
of  capital  stock  as  follows.     (Compare  V.  80,  p.  1730,) 

From  To 

Common  stock $24,500,000  $30,000,000 

Preferred  A  stock,  6  p.  o.  cumulative 22,500.000  17,000,000 

Preferred  stock,  series  B,  guaranteed, now 

to  be  5  p.  0.  cumulative 7,800,000  30,000.000 

The  Securities  Company,  it  is  understood,  will  control : 

The  Taooma  (Wash.)  Smelting  Co.,  operating  lead  and  copper  smelt- 
ers; the  Selby  Smeltinsr  &  Lead  Co.  of  San  Franoisoo,  and  the  Puget 
Sound  Reduction  Co.,  which  owns  a  lead  smelter  and  retlnery  at  Ever- 
ett on  Puget  Sound;  a  contract  with  the  Buoker  Hill  and  Sullivan 
mines  for  their  entire  output  of  50,000  tons  cf  pig  lead  yearly;  the 
Central  Smelting  Co.  of  Missouri;  a  $3,000,000  copper  smelter  now 
being  erected  near  Salt  Lake,  Utah;  a  proposed  copper  smelter  in 
California  to  cost  $2,50a,0C0,  and  two  large  copper  smelters  now  be- 
ing built  in  Mexico.  (See  American  Smelting  &  Refining  Co.  In  V.  80, 
p.  1730.)-V.  80,p.  1730. 

The  friends  of  the  company  will  say  nothing  regarding  the 
report  that  a  large,  if  not  a  controlling,  interest  has  been  or 
is  about  to  be  acquired  in  the  Federal  Mining  &  Smelting 
Co.-V.  80,  p.  1730. 

American  Windoiv  Glass  Co.— See  American  Window 
Glass  Machine  Co.  below.— V.  79,  p.  2644. 

American  Window  Glass  Machine  Co.— Bonds  Authorized. 
— The  stockholders  have  authorized  an  issue  of  |5,000,000 
65?  debenture  bonds,  due  $1,000,000  yearly,  beginning  Feb.  1, 
1908.  The  bonds,  it  is  said,  have  been  underwritten.  A 
director  is  quoted  as  stating  that  all  the  plants  are  running 
full  and  that  all  the  factories  are  being  operated  with 
machines,  A.  E,  Braun  has  succeeded  William  Lotffler  as 
director.— V.  79,  p.  2614. 

Associated  Merctaantb'  Co.—Listed.-The  New  York  Stock 
Exchange  has  listed  tee  first  preferred  5  p.  c.  cumulative 
stock  certificates,  with  the  following  provision  printed  upon 
them.  New  engraved  certificates  will  be  issued  embodying 
this  provision. 

For  valuable  oonslderation.  the  receipt  whereof  is  hereby  acknowl- 
edged, i  he  holder  hereof  hereby  agrees  with  The  Associated  Merchants' 
Co.  and  Its  stockholders  ihat  whenever  the  rate  of  distribution  upon 
the  common  stock  shall  exceed  7  p.  o.  per  annum,  then  for  each  aiJi- 
tlonal  (  ne  per  cent  beyond  7  p.  o.  in  the  rate  paid  on  the  common 
stook,3the  preferred  stocks  shall  be  entitled,  at  their  next  ensuing  dlvl 
dend  date,  to  additional  dividends  at  the  rate  of  one-half  of  one  per 
cent  per  annum  beyond  their  present  fixed  rates.— V.  80,  p.  1731, 
1056. 

Birmingham  Realty  Co.— Called  Bends  —Bonds  to  the 
following  amouuts  have  been  called  for  redemption  at  the 


Union  Trust  Co.  of  New  York  on  July  1,  viz,,  prior  lien 
bonds,  $67,000  ;  81-year  mortgage  bonds,  $33,000.— V.  79,  p. 
2207. 

Brooklyn  Union  Gaa  Co,— Dividend  Reduced.— The  direc- 
tors yesterday  deciared  a  quarterly  dividend  of  2  per  cent, 
payable  June  1.  This  reduces  the  annual  rate  to  8  p.  c,  oon- 
trastlng  with  10  p.  c.  since  June,  1904.  From  1896  to  Dec, 
1900,  the  rate  was  6  p.  c.  yearly  ;  March,  1901,  to  March, 
1904,  8  p.  c.  yearly.    See  report  V.  80,  p.  1853. 

Bcffalo  &  Snsqnehanna  Steamship  Co.— See  "  Lake 
Steamship  Bonds."— V.  80,  p.  1733. 

Cleveland  (0.)  Farnace  Co.— First  Dividmd,— An  initial 
dividend  of  3  p.  c.  is  announced.    V.  75,  p.  735. 

CoESr.lidated  Cotton  Dack  Co.— Proposed  Reorganized  Co, 
—See  United  States  Cotton  Dack  Corporation  below. 

Consolidated  Gas  Co,,  New  York.— Dividend  Reduced.- 
The  quarterly  dividend,  which  in  November  last  was  in- 
creased from  2  to  2J^  p.  c,  was  reduced  yesterday  to  the  old 
rate,  a  distribution  of  2  p.  c.  being  declared  payable  June  15. 
The  previous  dividend  record  follows  : 

Year 1892    1893    1894-98    1899    1900    1901-03    190i  1905 

Total,  %.    6  7       8  yearly     5ifl        6       8  yearly     S"*     Mar.,  2^ 

Extensions:— The  New  York  Edison  Co.  has  filed  plans  for 
a  three-story  and  basement  power  station,  to  be  built  on  the 
block  bounded  by  First  Ave.  and  Marginal,  39th  and  40th 
streets,  to  have  a  frontage  of  197)^  feet  and  a  depth  of  347 '2 
feet,  and  to  cost  $1,500  000. 

Repcrt.—See  page  1910  of  to-day's  Chronicle;  also  V.  80, 
p.  1854,  1858. 

Danville  Bessemer  Co.— Plant  Sold,— At  the  Sheriff's  sale 
at  Danville,  Pa.,  on  April  24  the  company's  property  was  bid 
in  for  $56,500  by  a  Danville  syndicate  headed  by  Thomas  J. 
Price,  which  intends  to  form  a  company  to  operate  the  shovel 
works.— V.  80,  p.  1481. 

Distillers'  Securities  Corporation.— CaiZed  Bonds.— The 
company  has  called  for  redemption  at  par  and  interest,  at  the 
Mercantile  Trust  Co,,  New  York,  on  July  1,  all  the  remaining 
$19,000  5  p.  c.  collateral  trust  bonds  of  the  Distilling  Co.  of 
America.— V,  80,  p.  1481. 

Dominion  Coal  Co.— Oversubscribed,  —  Boston  advices 
state  that  the  |5,OC0,000  new  bonds  were  one  and  one-half 
times,  and  the  $3,OCO,000  preferred  stock  twice,  over-sub- 
scribed.- V.  80,  p.  1732. 

Dalnth  Steamship  Co.— See  "Lake  Steamship  Bonds"  in 
V.  80,  p.  1733. 

Eastern  Steamship  Co.  —  Alliance, —See  Metropolitan 
Steamship  Co.,  below. 

New  Boat,  —The  company  recently  ordered  a  new  steam- 
ship, which  will  be  equipped  with  turbines  and  ready  for 
service  early  In  1906  ;  total  cost  about  |350,000.—V.  80,  p.  873. 

Erie  Canal,  'Self  York.- Reconstruction  Begun,— Work  on 
the  new  $100,000,000  barge  canal  was  begun  on  April  28  at 
Fort  Miller,  Sandy  Hill  Township.— V.  80,  p.  1177,  715. 

General  Electric  Co. — New  Director,— T,  K,  Henderson  of 
New  York  has  been  elected  a  director  to  succeed  George 
Poster  Peabody,  resigned.— V.  80,  p.  1735, 1726. 

Globe  Steamship  Co.— See  "  Lake  Steamship  Bonds"  in 
V.  80,  p.  1733. 

Great  Soatheru  Lumber  Co.— Increase  of  Capital  Stock, — 
A  certificate  has  been  filed  at  Harrisburg,  Pa.,  increasing 
tbe  authorized  issue  of  capital  stock  from  $5,COO,000  to 
$8,COO,CO0    See  V.  80,  p.  1237. 

Hoaston  (Tex.)  Oil  Co.— Receivers'  Certificate8,—Jndige 
Burns,  amending  his  previous  order  (V.  80,  p.  1237),  has 
increased  from  $235,000  to  $255,000  the  amount  which  the 
receivers  are  authorized  to  borrow  to  redeem  outstanding 
vendors'  liens.  The^vendors'  liens,  it  is  stated,  cover  109,269 
acres  of  land,  valued  at  $218,539  and  containing  lumber  esti- 
mated to  be  worth  about  $1,000,000.  These  receivers'  certifi- 
cates are  specifically  secured  by  an  assignment  of  the  above 
liens  and  are  not  a  lien  on  the  general  assets  of  the  company, 
—V.  80,  p.  1237,  1178. 

Hudson  River  Water  Power  Co.— Receivership  Pending 
Decision  as  to  Contractor's  Claima.— At  Saratoga,  N.  Y.,  on 
May  3,  Justice  Kellogg  of  the  Supreme  Court,  appointed  Chas. 
H.  Peddrick  Jr.  of  Glens  Falls  receiver  for  the  company  on 
application  of  the  Hudson  River  Electric  Co.,  an  allied  cor- 
poration holding  a  mortgage  for  $2,000,000,  interest  on  which, 
it  is  stated,  has  not  been  paid.  The  receivership  was  sought, 
it  is  said,  in  order  to  prevent  the  execution  of  the  judgment 
of  $554,880  recently  obtained  by  the  National  Contracting 
Co.,  pending  an  appeal  to  have  the  judgment  set  aside.  The 
company,  it  is  stated,  is  not  insolvent,  and  its  friends  wish  to 
protect  it  until  the  settlement  of  the  dispute  with  the  con- 
traoting  company  can  be  reached  in  the  courts. 

Jfcr^gragre.— Collateral  mortgage  No.  1,  recently  made  to 
the  Koickerbockfr  Tiust  Co..  trustee,  secures  the  guaranty 
by  the  Hudson  River  Water  Power  Co.  of  the  pr'neipal  and 
Interefctof  the  5  p.  c.  bonds  of  1904  of  the  Hudson  River  Elec- 
tric Power  Co.,  authorized  IsLue  $5,000,0C0  (V.78,p.  231, 1277). 
Press  dispatches,  possibly  in  error,  also  speak  of  new  mort- 
gages for  $2, 000, COD  and  $300,000,  respectively,  as  having  been 
made  in  behalf  of  the  Hudson  River  Electric  Co,  (V,78,  p.l06). 

New  Stock.— The  Hudson  River  Electric  Co.  recently  filed 
at  Albany  a  certificate  of  increase  of  capital  stock  from 
$1,OCO,000  to  $10,COO,000.-V.  80,  p.  1237. 
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International  Steam  Pomp  Co.— Called  Bonds.—  One 
hundred  and  sixty-nine  of  the  6  p.  c.  (debentures  Issued  in 
1903  by  the  Blake  &  Knowlea  Steam  Pump  Works  will  be 
drawn  for  redemption  on  May  15  and  paid  July  1  at  prob- 
ably the  International  Trust  Co.,  Boston,  at  par,  viz.,  |485 
per  bond.— V.  79,  p  1026,  210. 

Jones  &  Laaghllu  Steel  Co. — Furchase  of  Iron  Mine.— The 
company  has  purchased  the  Leetonia  Mine  in  the  Mesaba 
region  at  a  price  reported  as  about  $1,500,000.  "It  is  said  this 
purchase  marfes  a  new  high  era  in  prices  paid  for  Mesaba  ore 
pro;  erty,  the  mine  having  about  10,0C0,000  tons  of  ore  in 
sight" 

Lfflcers.-The  officers  are:  B.  F.  Jones,  Jr.,  President: 
Willis  L.  King.  Vice  President  ;  J.  B.  laughlin,  Treasurer, 
and  W.  C.  Moreland.  Secretary.— V.  76,  p.  1088. 

Lackawanna  Steel  Co.— Purchc se  of  Iron  Ore  Prcperty.— 
This  company  has  purchased  the  Brotherton  and  the  Sunday 
Lake  mines  in  the  Meeaba  region.  The  company,  it  is  stated, 
also  controls,  through  lease,  the  important  Scranton  mine 
at  Hibbing. 

General  Manager  ReBigna.—Gteorge  L.  Reis,  Vice-President 
and  General  Manager,  resigned  on  May  l.~V.  80,  p.  654,  476. 

Metropolitan  Steamship  Co.— Successor  Company.—  This 
company  was  incorporated  at  Augusta,  Me.,  on  May  3,  with 
$3,0t 0,000  authorized  capital  stock  (par  of  shares  $100)  to 
take  over  the  Metropolitan  Steamship  Co.  (operating  six  iron 
freight  steamers  between  New  York  and  Boston)  recently 
purchased  by  C.  W.  Morse  &  Co.,  who  are  largely  interested 
in  the  Eastern  Steamship  Co.  (Compare  V.  30,  p,  873).  Sev 
eral  new  steamers,  it  is  said,  will  be  ordered. 

The  old  Metropolitan  Steamehlp  Co.  has  lon^r  paid  dividends  at  the 
rate  of  8  p.  o.  per  aDnum  on  Its  1500,000  stock.  The  pnrchase  price 
was  $300  per  share,  or  at  the  rate  of  $',500,000  for  the  entire  Issue. 
On  May  31,  1904,  there  were  outstanding  bMs  payable  $678,680, 
and  the  assets  were  valued  as  follows :  Union  Wharf  property  in  Bos- 
ton, $70R,59F;  steamers  and  llKhters,  $461,333;  leases,  $15,092,  cash 
and  debts  receivable,  $39,813;  total,  $1,222,836.  A  mortgage  for 
$500,CO0  was  recently  made  to  the  Massachusetts  Hospital  Life  In- 
surance Co.  cohering  the  Union  Wharf  as  recently  equipped  lor  the 
accomodation  of  the  company's  steamers. 

Montreal  Light,  Heat  &  Power  Co.— Listed  in  Toronto.— 
The  $'7,000,000  of  common  stock  has  been  listed  on  the  To- 
ronto Stock  Exchange.  A  plan  to  issue  |1, 000,000  bonds  is 
said  to  have  been  indtfinitely  deferred. 

Offering  in  London.— The  Bank  of  Montreal  recently  of- 
fered in  London,  on  behalf  of  the  holders,  7,500  shares  of 
|100  each  at  £18  88.  per  share  (93  p.  o.).— V.  80,  p.  475. 

Mt.  Ternon- Wood  berry  Cotton  Duck  Co.- See  United 
States  Cotton  Dock  Corporation  below.— V.  72,  p.  1340. 

New  Orleans  Water-WorRs  Co.— Retirement  of  Bonds.— 
Judge  Theard  of  the  Civil  District  Court  at  New  Orleans  on 
May  3  authorized  Q.  Ad.  Blaffer,  the  liquidator,  to  issue  not 
exceeding  $350>000  receivers'  oertificates'with  which  to  retire 
the  bonds  and  settle  the  expense  of  the  receivership.— V.  78, 
p.  1553. 

Pacific  Mail  Steamship  Co.—  See  Panama  RB.  under 
"  Railroads"  above.— V.  80,  p.  674. 

People's  Gas  Light  &  Coke  Co.,  Chicago.- Oi^y  to  Vote  on 
Oaa  Bill,— On  Saturday  last  the  Illlncis  Legislature  passed  a 
bill  giving  the  City  of  Chicago  (1)  the  power  to  regulate  the 
price  of  gas,  (2)  the  right  to  sell  to  private  consumprs  for 
heating  purposes  surplus  electricity  from  municipal  electric 
lighting  plants.  Tbe  new  law  aflEects  only  Chicago  and  is 
subject  to  a  referendum  to  the  people  which  will  be  voted 
upon  at  the  autumn  election.  Friends  of  the  company  be- 
lieve the  law  is  not  constitutional  and  can  be  successfully 
fought  in  the  courts.— V.  80,  p.  709,  655. 

Pittsburgh  Coal  Co.— Statement  to  Stock  Exchange. — The 
preferred  and  common  stocks  of  the  Pittsburgh  Coal  Co.  were 
listed  this  week  on  the  New  York  Stock  Excbange.  The  very 
full  statement  prepared  for  the  Excharge  by  President  Rob- 
bins  in  connection  with  the  listings  will  be  found  at  length  on 
pages  1919  to  1981.— V.  80,  p.  1482, 1427. 

Potomac  Electric  Power  Co.,  Washington,  D.  C— Bonds 
Offered.— Brown  Brothers  &  Co.,  in  olieirlng  at  10Q}4  ^^^  ^^■ 
terest  a  block  of  the  first  mortgage  gold  5s  of  1904  (author- 
ized $4,000,000,  issued,  $1,700,000),  report  tor  calendar  year : 

Tear.                                  Oross.  Net.  Oharges.       Bal ,  sur 

1904 $723,773  $423,514  $140,372        $<;8»,142 

1903 644,752  

Compare  V.  79,  p.  156.  2151. 

Procter  &  Gamble  Co.— Reincorporated  in  Ohio. — This 
company,  heretofore  a  New  Jersey  corporation,  has  been  re- 
incorporated under  the  laws  of  Ohio  with  the  same  capital 
stock.— V.  80,  p.  655. 

Pullman  Co.— New  O^cer/?.- General  Counsel  J.  S.  Run- 
nels bas  been  elected  Vice-President,  to  succeed  the  late  E. 
H.  Wickes.  (Jeor^e  F.  Brown,  recently  General  Manager 
of  the  manufacturing  department,  bas  been  made  Treasurer 
and  R.  Dean  General  Manager.- V.  79,  p.  3083. 

Kepablic  Bank  Note  Co.,  Pittsburgh.— Orflranf^ahow.- 
This  company  bas  been  incorporated  under  the  laws  of  Penn- 
sylvania, with  headquarters  at  Pittsburgh,  to  do  a  general 
baLk-note  bueineBS,  such  as  the  engraving  of  batik  notes, 
bondp,  stocks,  and  securities  generally. 

Ottloers.  F.  J.  Pop#,  President;  Efiward  Kneeland,  Vice-President; 
A.  L.  Chave,  8to.  aud  Treas.;  Geo.  W.  Golds  worthy.  Gen.  Mgr;  Jno. 
W.  HarrlnKton,  New  York  Representative. 

RiTerHide  Bridge  Co.— A^ew  Stocfc.— The  shareholders  votevi 
on  April  25  to  Increase  th9  capital  stock  from  |200,OJO  to 
f  500,000. -V.  80,  p.  1238,  874. 


Bobbins  Transportation  Co.— See  "L^ke  Steamship 
Bondb"  in  V.  80,  p.  1788. 

San  Francisco  Gas  &  Coke  Co.— Bonds  Authorized.— The 
shareholders  on  April  27  formally  approved  the  proposed 
bond  issue  for  |3,500,000.    Compare  V.  80,  p.  1338,  1062. 

Shelby  Iron  Co.— Dividends  Resumed.— The  compaoy  has 
declared  a  dividend  of  5  per  cent,  payable  June  1  to  holders 
of  record  May  35.  Dividends  were  discontinued  in  1903,  the 
last  payment  having  been  5  p.c.  on  Nov.  16, 1903.— V.  79,  p.  374. 

(L  C.)  Smith  Transit  Co.— See  "Lake  Steamship  Bonds"  in 
V.  80,  p.  1733. 

Springfield  (Mass.)  Gas  Light  Co.— New  Stock,— The  Mas- 
sachusetts Gas  Light  Commission  on  May  3  authorized  the 
issue  of  $159,000  additional  stock  at  |300  per  share  (par  $100), 
to  provide  for  extensions  and  additions  made  tulDSfquent  to 
March  1,  1905,    This  will  make  the  total  stock  $700,000. 

Price  of  Gas.— On  July  1  the  net  price  of  gas  will  be  re- 
duced to  95c.— V.  80,  p.  655. 

Superior  Steamship  Co.— See  "  Lake  Steamship  Bonds"  in 
V.  80,  p.  1733. 

United  Copper  Co.— Subsidiary  Increases  Dividend.— The 
trustees  of  the  Montana  Ore  Porohasiug  Co.  have  declared 
the  regular  semi-annual  dividend  of  $2  a  share  and  an  extra 
dividend  of  $2  a  share,  payable  May  15,  1905,  to  stockholders 
of  record  May  8,  1905.  The  United  Copper  Co.  is  understood 
to  own  about  95  per  cent  of  the  $2,500,000  outstanding  stock. 
— V.  80,  p.  1486. 

United  States  Cotton  Dncli  Corporallon.— Reorganization 
Plan. — A  committee  consisting  of  the  following  : 

8.  Davies  Warfleld,  Chairman:  Dout^las  H.  Thomas,  G.  Olem  Good- 
rich, Harry  A.  Orrlok,  George  K.  MoGraw,  S.  Sterett  McKlm,  Edward 
H.  Thomson.  John  E.  Borne,  A.  E.  Lehman.  Elbert  A  BrlnokerhLff. 

H.  A.  Beasley.  Secretary,  Baltimore  and  Oalvert  sts,  Baltimore,  Md.; 

Continental  Trust  Co.,  depositary.  Baltimore,  Md.;  Colonial  Truat 
Co.,  sub-depositary,  222  Broadway,  New  York  City. 

has  prepared  a  plan  for  the  reorganization  of  this  company 
and  its  ally,  the  Mt.  Vernon- Woodberry  Cotton  Duck  Co. 
The  plan  provides  for  the  organization  of  a  new  company 
under  the  laws  of  Delaware,  to  he  known  as  the  Consolidated 
Cotton  Dack  Co.,  which  will  at  its  inception  acquire  the  se- 
curities of  both  existing  corporations,  but  whlcti  is  expected 
eventually  to  acquire  by  direct  conveyance  the  legal  title  to 
the  properties. 
The  new  company  will  be  capitalized  as  follows: 

Preferred  stock  6  p.  o.  cumulative,  preferred 

as  to  assets  and  dividends,  $50  shares $6,000,000 

Ol  which  for  Income  bonds  of  M«.  Vernon  Co.  $3,000,000 
For  pref.  stock  ol  U.  8.  Cotton  Duck  Corp...  2,750,000 
Leaving  In  treasury  of  new  company 250,000 

Common  stock,  $50  shares $7,000,000 

For  Income  bonds  of  Mt.  Vernon  Co $1,000,000 

For  pref.  stock  of  U.  8.  Cotton  Duck  Corp...  2,000,000 
For  com.  stock  of  U.  8.  Cotton  Duck  Corp...  4,COO,000 

The  terms  of  exchange  will  be  as  follows: 

Holders  for  Each  SI  ,000  of  Amount  . Will  Receive — v 

Existing  Seem  Hies.  Outstanding.  New  Pref.  N  w  Com, 

Income  Donds  Mt.  Vernon  Company. $6,000,000  $500        $16623 

Pref  stock  U.  S.  Cotton  Duck  Corp...  2,750,000         1,000  IZl^n 

Com.  stock  U.  8.  Cotton  Duck  Corp. .10,000,000  400 

In  addition  to  the  old  stock  and  bonds  provided  for  as 
above  stated,  the  companies  have  outstanding  securities  (un- 
dis^urbed),  bills  payable  as  of  April  1,  1905  (other  than  cur- 
rent accountt^),  and  net  assets  as  of  Dec.  31,  1904,  as  follows: 

^st  M.  Bonds    WnderVg        Bills       Net  Quick 
Outstanding.     Bonds.      PayaUe.         Ansets. 

Mt.  Vernon  Company $7,000,000*  $i^o,000  $l,248,000y     

U  8.  Cotton  Duck  Corp 175,000        None       $983,348 

X  ($1,000,000  In  treasury  pledged  for  loans)  part  of  a  total  author- 
ized lesne  of  $8  000,000. 

y  Part  of  this  Is  secured  by  treasury  bor  ds  as  collateral. 

Capital  stock  of  Mc.  Vernon  Company,  $9,6CO,000,  of  which  $9,031,- 
800  IB  owned  by  United  States  Company. 

The  plfin  makes  the  following  statements: 

The  average  net  profits  of  the  U.  8.  Co.  for  3^  years  ended  Dec.  31 , 
1904  (Its  entire  corporate  existence),  were  $163,000  per  year,  after 
payment  of  Interest  on  the  underlying  bonds.  Those  of  the  Mt. 
Vernon  Co.  for  the  3^  years  averaged  $14^,000  per  year  after  pay- 
ment of  interest  on  the  outstanding  first  mortgage  bonds  and  on  the 
underlying  bonds,  and  for  the  entire  four  years,  1901-1904,  about 
$38,000  (sic).  We  are  convinced  that  satisfactory  results  can  only  be 
obtained  if  the  neourl ties  be  readjusted  on  a  more  conservative  basis 
and  the  properties  and  businesses  assembled  under  a  common  owner- 
ship. At  present  these  two  companies  have  separate  organ'zatlons, 
and  are  nubjeot  to  Increased  tHxatlon.  It  Is  expected  that  with  a 
harmonious  operation  of  all  the  mills  the  manufacture  of  the  various 
styles  of  goods  can  be  concentrated  and  segregated  at  the  various 
mills,  thus  enabling  the  company  to  produce  better  goods  at  a  lower 
price,  as  certain  mills  are  equipped  to  make  a  specialty  of  given 
fat)rlos  and  have  the  advantage  of  location  In  marketing  them. 

The  mills  of  the  Mt.  Vernon  Co.  are  14.  In  number,  located  principally 
In  the  nelgUboihood  of  Baltimore,  with  mills  in  Aiabamn,  Honth 
Carolina  and  Connecticut.  They  Include  valuable  brands,  notably 
the  "Mt  Vernon"  and  •' Woodberry  "  During  the  early  period  their 
profits  were  unusually  large,  premmaWy  (".ue  to  the  Spanish  Am.  War. 

The  U.  8.  Co  owns  substantially  all  the  capital  stock  of  the  Mt. 
Vernon  Co.,  a'so  the  Staik  Mills  with  ;he  well  establlehed  Stark 
brand,  and  two  umaller  n  Ills  In  the  South,  hu' Jeot  only  to  underlying 
bonds  on  the  two  Southern  mills,  amounting  to  $175,000.  We  are 
advised  that  ihe  three  mills  of  this  company  are  conservatively  worth, 
exclusive  of  the  $175,000  bondH.  $:^.20<i.0<i0 ;  In  uddltlon  to  which  thB 
company  has  approximately  i<983,000  of  quick  assets. 

Upon  a  consolidation  of  the  two  companies,  It  Is  believed  that  the 
liquid  assets  In  the  treasury  of  the  U.  8.  Co.  will  furnish  sulliolent 
working  capital  for  both  companies. 

Assenting  stock  and  Incomes  should  be  deposited  not  later 
than  May  29.    Compare  V.  80,  p.  874. 

1^'  InTMtmant  News  Concluded  on  Pa««  lUi'l. 
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NATIONAL     RAILROAD    COMPANY    OF    MEXICO. 


THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  DECEMBER  31,   1904, 


New  York  Office:     No  30  Pine  Street. 
Mexico  Office:     Paseo  de  la  Reforma. 

March  14,  1905. 
To  the  Stockholders — 

The  Board  of  Directors  begs  to  submit  the  following  report 
for  the  year  ended  December  31,  1904: 

MILEIA.GB. 
MAIN   LINE  AND  BRANCHES. 

Standard  Gauge —  Miles. 

Colonia  to  centre  of  Rio  Grande  Bridge 801.955 

Santiago  to  Tacuba  Junction 3.090 

Cintura  Line,  Santiago  to  San  Lazaro 3.144 

Gonzalez  Junction  to  N.  G.  Junction  at  Gon- 
zalez     033 

Gonzalez  N.  G.  Junction  to  San  Juan  Junction.  2.968 

San  Juan  Junction  to  Jaral 49.910 

Matehuala  Branch    40.800 

Texas  Mexican  Railway  Company — 
Centre    of    Rio    Grande    Bridge    to     Corpus 

Christi    161.853 


Total  standard  gauge 1,063.753 

Narrow  Gauge — 
Tacuba  N.  G.  Junction  to  San  Juan  Junction.  224.589 
Gonzalez  Junction  to  Gonzalez  Passenger  Sta- 
tion     178 

Acambaro    to  Uruapan 142.965 

La  Paz  Branch 37.114 

Matamoros  Branch  (old  line) 73.778 

Michoacan  &  Pacific  (leased  line) 56.917 

Brownsville  &  Gulf  Railway 1.000 


Total  narrow  gauge. 


536.541 


Total,  main  line  and  branches 1,600.294 

Sidings  and  Tards — 
On  main  line,  including  Mexico  City  terminals.     154.691 
On   branches    28.499 


Total  length  of  sidings. 


183.190 


Total  mileage,  including  sidings 1,783.484 

Mileage,    1904    1,586.69 

Mileage,    1903    1,452.52 


Increase 


134.017 


EARNINGS   AND  EXPENSES. 
Gross  earnings — 

The  gross  earnings  from  all  sources  for  the  year 

have  been  (Mexican) $11,569,247.50 

The  total  expenses  of  operation  have  been  (Mex- 
ican)              7,704,671.52 


Net  earnings    $3,864,575.98 

which,  reduced  to  gold  at  the  average  price  of  the 
Mexican  dollar  for  the  year,  viz.,  .46239,  gives 
igold)    1,786,883.92 

As  compared  with  the  preceding  year  the 
Gross  revenues  of  your  company  have  increased 

(Mexican)    $225,228.62 

Expenses  have  increased  (Mexican)   70,082.48 

Net  earnings  have  increased  (Mexican) 155,146.14 

The  increase  in  gross  earnings  is  gratifying,  especially  as  the 
earnings  in  1903  included  $1,082,808.64,  earnings  on  construc- 
tion freight,  as  against  $444,637.98  in  1904. 

Eliminating  construction  earnings,  we  have  an  actual  in- 
crease in  commercial  business  of  $863,399.28  or  8.41  per  cent. 

As  compared  with  the  previous  year. 

Per  Cent. 

Freight  earnings  from  commercial  sources  increased 5.92 

Passenger   earnings   increased 26.19 

Baggage  earnings  increased 24.06 

Express   earnings   increased 21.56 

While 

Mail    earnings    decreased 13.92 

Telegraph    earnings    decreased 13.72 

Miscellaneous   earnings   decreased 28.19 

The  percentages  of  these  various  sources  of  revenue  to  the 
total  gross  earnings  during  1903  and  1904,  were: 


Per  Cent. 
1903. 

Commercial  freight   67.27 

Construction  freight    9.54 

Passenger    14.47 


Baggage 

Express    

Mail    

Telegraph    . . . 
Miscellaneous 


0.18 
4.35 
0.14 
0.14 
3.91 


Per  Cent. 

1904. 

69.87 
3.84 

17.90 
0.21 
5.18 
0.12 
0.12 
2.76 


Total    100.00 


100.00 


A  comparison  of  the  commercial  freight  tonnage  moved  for 
the  years  1903  and  1904  results  as  follows: 

Per  Cent.  Per  Cent. 

1903.  1904. 

Forest  products    17.22  18.26 

Agricultural  products    18.52  21.78 

Live  stock  and  animal  products 2.39  2.17 

Mineral    products    49.73  46.77 

General   merchandise    12.14  11.02 


Total    100.00 


100.00 


The  following  statement  shows   the  growth   of   commercial 
traffic  on  your  property  since  its  organization  in  1902: 


1902.  1903.  1904. 

Earnings —  Mexican.  Mexican.  Mexican. 

Freight,   ordinary $6,278,767.31  $7,630,731.10  $8,082,795.40 

Freight,    construction..  783,399.36  1,082,808.64  444,637.98 

Passenger 1,517,442.12  1,641,019.45  2,070,760.79 

Baggage    19,079.54  19,982.07  24,790.60 

Express    453,358.17  493,300.46  599,676.62 

Mail    17,467.75  16,304.89  14,035.46 

Telegraph   12,564.62  15,864.87  13,688.78 

Miscellaneous    180,780.74  444,007.40  318,861.87 

Total  earnings..   ..  $9,262,859.61     $11,344,018.88     $11,569,247.50 

The  amounts  expended  in  its  operation  during  the  same  period 

have  been: 

1902.  1903.  1904. 

Expenses —  Mexican.  Mexican.  Mexican. 

Maintenance     of     way 
and  structures $723,088.22  $930,787.89  $962,732.60 

Maintenance  of  equip- 
ment            946,528.80        1,157,096.38        1,198,844.81 

Conducting  transporta- 
tion          3,975,686.70        5,054,368.64        5,015,025.68 

General    403,380.35  492,336.13  528,068.43 

Total  expenses $6,048,684.07      $7,634,589.04       $7,704,671.52 

Leaving  net  earnings..  $3,214,175.54      $3,709,429.84      $3,864,575.98 
OPERATING  EXPENSES. 
The  current  repairs  and  renewals  necessary  to  the  proper 
maintenance  of  the  physical  condition  of  your  property  have 
received  due  attention. 

The  cost  of  operating  the  property  shows  a  slight  decrease 
in  percentage  as  compared  with  1903. 

The  comparative  percentages  of  the  sub-accounts  are  as  fol- 
lows: 

1903.  1904. 

Per  Cent.     Per  Cent. 

Maintenance  of  way 12.19  12.49 

Maintenance    of   equipment 15.16  15.56 

Conducting  transportation   66.20  65.09 

General  expenses  6.45  6.86 

Total    100.00  100.00 

The  high  cost  of  fuel  when  delivered  your  lines  accounts  for 
the  apparently  high  percentage  of  conducting  transportation 
expenses,  this  item  representing  fifty  per  cent,  of  total  amount 
of  the  expenses  of  conducting  transportation.  Arrangements 
are  now  being  made,  however,  to  furnish  this  company  from 
the  mines  of  the  Coahuila  Coal  Company  with  all  the  coal 
which  may  be  necessary  for  the  operation  of  its  lines,  and  the 
resultant  lessening  of  the  cost  of  fuel  should  materially  de- 
crease the  percentage  of  conducting  transportation  to  the  total 
operating  expenses. 

For  details  of  operating  expenses  see  Statement  No.  8. 

COMPARATIVE  STATEMENT  OF  OPERATIONS. 
Your  attention  is  invited  to  the  statements  of  accounts  pre- 
pared by  the  Comptroller  and  included  in  this  report,  showing 
in  detail  the  results  for  the  year,  as  well  as  the  financial  con- 
dition of  the  property.  The  balance  sheet,  income  account  and 
net  revenue  account  have  been  examined  by  Messrs.  Price, 
Waterhouse  &  Co.,  of  London  and  New  York,  whose  certificate 
is  appended  thereto. 

Briefly  summarized  and  compared  with  1903,  they  show  as 
follows : 

Mexican.  Mexican.  Inc.  or 

1903.  1904.  Dec.  % 

Gross  earnings $11,344,018  88  $11,569,247  50  *1M 

Operating    expenses 7,634,589  04  7,704,671  52  *,92 

Net  earnings $3,709,429  84  $3,864,575  98  ♦4,18 

Which,  reduced  to  gold,  at  the  average  price  of  the  Mexican 

dollar  for  the  year,  viz.,  .42138  and  .46239,  gives: 

Gold   $1,563,085  73  $1,786,883  92  •14.32 

Operating  percentage...  67.30  66.60  t.70 

Miles    run    by    revenue 
trains    3,563,696  3,273,136  tS.lS 

Gross  earnings  per  rev- 
enue train   mile $3  1832  $3  5346       ♦11.04 

Operating  expenses  per 

revenue  train  mile...  2  1423  2  3539         ♦9.88. 

Net    earnings    per    rev- 
enue train  mile 1  0409  1  1807       ^13. 43 

Gross  earnings  per  mile 
of  road  operated 7,809  89  7,29144  t6.17 

Operating  expenses  per 

mile  of  road  operated.  5,256  89  4,855  82  t7.62 

Net    earnings    per    mile 
of  road  operated 2,553  79  2,435  62  t4.63 

Av'ge    amount    received 

for  each  ton  of  freight  4  94351  4  65266       t5.88 

Average      receipts     per 
ton  mile 03115  03093       t0.71 

Av'ge    amount    received 

from  each  passenger.  1  42174  1  47217       ♦S.SS 

Average     receipts      per 
passenger   mile 03425  02999     tl2.44 

♦Increase.     tDecrease. 

An  additional  issue  of  $1,191,000  of  First  Consolidated 
^lortgage  Four  Per  Cent.  Bonds  has  been  authorized  to  reim- 
burse expenditures  made  for  account  of: 

Purchase  of  Vanegas,   Cedral  y  Matehuala  Railroad; 
Purchase  of  Salamanca  al  Jaral  Railioadj 

Construction  of  branch  from  San  Juan  de  la  Vega  to  Salamanca; 
Construction  of  line  from  San  Luis  de  la  Paz  to  Pozos,  and 
Additions  and  betterments  as  per  list  shown  under  that  heading. 


1918 


THE  CHRONICLE. 


[Vol.  Lisx. 


Of  these  bonds  $302,500,  issued  in  respect  of  the  Vanegas, 
Cedral  y  Matehuala  Eailioad,  are  pledged  under  the  Trust 
Agreement  securing  the  Five  Per  Cent.  Gold  Notes. 

CHANGE   OF  GAUGE. 

Tlie  accounts  pertaining  to  the  change  of  gauge  of  the  main 
line  and  the  construction  of  the  EI  Salto  cut-ofl'.  have  been 
closed,  and  the  amounts  transferred  into  the  accoimt  •"Cost  of 
Property,"  as  follows: 

Gold. 

Change  of  gauge  proper $3,835,346.81 

Improvements  on  main  line  (strengthening  bridges, 

building   tvmnels,    etc) 452,161.90 

Construction  of  El  Salto  extension < 3,571.720.24 

New  equipment 2,691.152.19 

Change  of  equipment , 193,778.96 

^  $10,744,160.10 

From  which  deduct  amounts  received  from  sale 

of  salvage 556,085.58 

Making  the  net  cost  of  the  work  to  date $10,188,074.52 

Some  additional  credits  will  yet  be  made  to  "Cost  of  Prop- 
erty" accoimt  of  this  work  from  sale  of  salvage  still  on  hand. 

ADDITIONS  AND  BETTERMENTS. 
Statement  No.  7  of  last  year's  report  showed  amounts  ex- 
pended to  December  31,  1903,  on  additions,  betterments  and 
improvements  corresponding  to  the  open  account  carried  on  the 
general  balance  sheet.  Said  list  comprised  work  then  com- 
pleted as  well  as  in  progress. 

To  reimburse  the  Company  for  the  o.utlays  on  this  source 
up  to  May  31,  1904,  the  issue  of  Consolidated  Mortgage  Bonds 
has  been  authorized  as  stated  above  covering  the  following 
items,  which,  as  will  be  noted.,  includes  certain  of  the  -work 
shown  on  the  statement  referred  to  above,  as  well  as  several 
new  additions. 

Mexican  Cy.     U.  S.  Cy. 

Additional  well,   San  Luis $4,045.75        $1,881.74 

Am.   Furn.   Co.   sidetrack,   Colonia 1,510.72  702.66 

A-rtesian    well,    Bocas 2,287.58  1,063.99 

Change  of  gauge,   Matehuala 139,818.84        65,032.01 

Change    of    Salamanca    Branch    to    steam 

power    (being  amount  expended  to  May 

31,    1904)    82,036.12         38,156.34 

Coaling    stations • 77,341.91         35,972.98 

Grading  and  paving  yard,  Santiago 20,567.86  9,566.45 

Inbound  freight  bodega,   Santiago 31,436.84         14,621.79 

Increasing    water    supply,     Noithern    and 

Texas  Divisions. ........:... ..; 1,730.95  805.09 

Kennicott  plant,  Rodrtguez .; 15,930.04  7,409.32 

Laredo   water   tank. V.  .■.■;-.-.■.-...■..-.-.•..■..-...-.     17,564.22  8,169.41 

New  wood  track,  Ixtlahuaca 2,830.26  1,316.40 

New  yard,  Santiago. : ::..::;::;..:;:.:. ... .      6,596.51         3,068.15 
Relaying     narrow-gauge     system      (being 

amount  expended  to  May  31,  1904) 270,708.51       125,910.94 

Round  house,  Monterey 21,945.86         10,207.38 

Siding,    Kilo.    A-2 4,498.79  2,092.46 

Siding,  Kilo.  A-3 410.55  190.95 

Spur  track,   Kilo.   21/2 1,008.76  469.19 

Uruapan  packinghouse  track 10,800.93  5,023.68 

$713,071.00     $331,660.93 

Following  out  the  policy  of  gradually  improving  your  prop- 
erty, certain  additional  betterment  work  has  been  authorized, 
and  statement  No.  5  shows  amounts  expended  thereon  to  De- 
cember 31,  1904. 

In  changing  the  gauge  of  the  main  line  one  half  of  the  nar- 
row gauge  ties  were  left  in  the  track  on  the  curves,  and  two- 
tliirds  on  the  tangents.  Since  the  change  of  gauge  and  in  the 
ordinaiy  course  of  renewals  all  of  the  short  ties  have  been 
removed  from  the  curves  and  a  large  number  from  the  tan- 
gents, the  charge  for  which  has  been  made  to  operating  ex- 
penses. On  December  31,  1904,  there  still  remained  in  the 
track  some  930,000  of  these  short  ties,  and,  under  normal  con- 
ditions, these  would  be  removed  by  renewals  during  the  next 
four  years.  Experience,  however,  with  the  use  of  our  heavy 
rolling  stock,  demonstrates  the  desirability  of  removing  these 
short  ties  as  soon  as  practicable,  in  order  that  additional 
bearing  surface  may  be  given  the  rails,  and  arrangements 
have  been  made  to  replace  all  of  these  tic's  in  the  course  of  the 
next  two  years.  . 

The  necessity  for  additional  permanent  ballast  in  the  main 
line  ha«  also  developed,  and  steps  to  that  end  have  been  taken, 
looking  to  the  completion  of  the  work  witliin  a  period  of  five 
years. 

NEW  LINES. 

The  change  of  the  gauge  of  the  Vanegas,  Cedral  y  Matehuala 
Pv-ailroad,  referred  to  in  last  report,  was  completed  on  March 
2.5,  1904. 

The  connecting  link  between  the  main  line  and  the  Sala- 
manca al  Jaral  road,  mentioned  in  the  last  report,  was  com- 
pleted and  opened  for  service  on  July  1,  1904.  In  place  of 
building  from  Gonzalez,  it  was  found  more  advantageous  from 
an  engineering,  as  well  as  from  an  operating  standpoint,  to 
run  the  line  from  San  Juan  de  la  Vega  (5.4  kilometers  south 
of  Gonzalez  on  the  narrow-gauge  line),  to  Salamanca,  a  dis- 
tance of  45.047  kiIometer.s,  or  27.991  miles.  The  construction 
of  this  new  line  presented  no  special  features  calling  for  par- 
ticular mention. 

A  third  rail  has  been  laid  between  San  Juan  de  la  Vega  and 
Gonzalez,  thus  aflording  service  for  both  standard-gauge  and 
narrow-gauge  equipincnt. 

For  more  economical  operation,  your  Hoard  ha.s  authorized 
the  changing  of  tlic  gauge  on  llic  San  Luis  dc  la  Paz  y  Pozos 
Prancli,  MJiicli  work  is  now  in  progress,  and  it  is  expected  will 
be  completed  in  tlie  course  of  the  next  two  or  three  months. 
With  the  completion  of  this  change,  all  branches  connecting 
with  that  portion  of  the  main  line  between  Gonzalez  and 
Laredo  will  be  standard-gauge. 


The  line  between  Monterey  and  Matamoros   is  rapidly  ap- 
proaching completion.    The  following  details  are  given: 

Miles. 

Length  of  new  line  from  junction  of  main  line  near 
JNIonterey  to  the  junction  point  with  the  old  narrow- 
gauge  line  near  San  Miguel  de  las  Cuevas 130.546 

Length  of  narrow-gauge  line,  Matamoros  to  junction 
near  San  Miguel  de  las  Cuevas,  in  the  act  of  being 
changed  to  standard  gauge 73.778 


Total,  main  line 

T>ength  of  permanent  side  tracks,  new  line. 

Weight  of  rails  used  in  construction : 


70  lb. 
45  lb. 
40  lb. 


In 

Main  Line. 

Miles. 

49.310 

28.967 

52.269 


204.324 
5.172 

In 
Sidings. 
Miles. 

0.480 

0.714 

3.978 


130.546  5;172 

Work  begun November,  1908. 

First  hundred  kilometers  from  Monterey  com- 
pleted and  accepted  by  the  Government December  14,  1904. 

Rails  joined December  26,  1904. 

Operation     of     line. -between     Monterey     and 

Aldamas,  Kilo.  133,  begun. January  8,  1905. 

Expected  that  the  changing  of  the  gauge  will 

be    completed    by April  30,  1905. 

and  that  through  service,  will  be  inaugurated  shortly  after 
that  date. 

The  junction  point  is  2.367  kilometers  east  of  the  old  station 
of  San  Miguel  de' las  Cuevas. 

With  the  exception  of  the  bridges  over  the  rivers  Pesqueria 
and  San  Juan,  and-o^'er  -the  Arroyo  Lobos,  the  new  work  was 
light  in  character,  and  oflfered  no  serious  difficulties  in  con- 
struction. Serious  delays,  however,  were  experienced,  first,  by 
reason  of  the  scarcity  of  labor;  and  second,  the  altogether 
exceptional  rainy  season : 

These  bridges  are: 

Pesqueria — Kilo.  ^d.'52j  from  junction  of  main  line;  360  feet  in 
length  (consisting  of  two  spans  of  100  feet  each,  and  one 
span  of  160  feet) ;  60  feet  in  height,  spanning  the  river 
Pesqueria.         ..    .„, . 

San  Juan — Kilo.  132.927  irbm  junction  of  main  line;  425  feet  iii 
length,,- -t.wo- span? .  125 ,  fegt  e.a.ch,  and  one  span  of  175  feet; 
65  feet  in  height,  spanning  tlie  San  Juan  River. 

Arroyo  Lpbas-rrKilQ-,  ,151.327  from  junction  of  main  line.  One 
span  153  feet;  55  feet  in  height. 

All  bridges  are  of  masonry  and  steel  of  a  substantial  nature; 
all  station  houses,  and  section  .  liouses  of  stone,  and,  in  gen- 
eral, the  work  may  be  considered  as  of  a  superior  character. 

To  Deceiiibfel-"  31;  •  1904,- M-fe  have  expended  $2,854,382.06  Mex- 
ican Currency .  oai -the.  new  work  and  $22,790.09  Mexican  Cur- 
lency  on  the  change  of  gauge-.  - 

Under  the  (^dncession  grantifed  by  the  •Mexican  Government:, 
your  Compau-v.  is,  entitled,  on  completion  and  acceptance  of  the 
work,  to  a  .subsidy  of  $2,000,000,  of  Five  Per  Cent.  Silver 
Bonds. 

IN  GENERAL. 
EMPLOYES. 

The  number  of  employes  in  your  service  at  December  31, 
1904,  was  8,250,-  made  up: 


Others    .......•.....•..-..•.-.-.-.-.-.• 686  "     8.325J: 

STATEMENTS   OF   EQUIPMENT. 
The  usual  statements  shflwiug  tlie. various  classes  of  equip- 
ment  on   hand   at   December   31,    1904,   are   appended.      (See 
pamphlet  report. ) 

NEW    TRACK,    HUEHUETOCA    TO    GO'NZALEZ. 
Notwithstanding  the  se^^ere   strain   ptit  tipon   the  new  line 
from  Huehuetdca  to  Gonzalez  by  reason  of  the  exceptionally 
]iea\7  rainy  season,  but  little  trouble  was  experienced  in  its 
successful  operation. 

MEXICAN  TRAFFIC  ASSOCIATION. 
Notice  having  been  served  by  one  of  the  lines  party  to  the 
agreement  entered  into  on  December  17,  1898,  of  its  intention 
to   withdraw   therefrom,   a   new   agreement  has   been   reached 
which  became  effective  January  1,  1905. 

WORKING  ARRANGEMENT    WITH    INTERNATIONAL 
AND  INTEROCEANIC  ROADS. 

In  tJie  direction  of. more  eJlJcient  and  economical  operation, 
steps  have  been  taken  to  consolidate  such  of  the  departments 
as  could  profitably  he  combined,  and  the  expenses  of  these  de- 
partments- luxve  been  prorated  among  the  three  lines. 

MONETARY  REFORM. 
■On  November  18,  1904,  a  bill  was  sent  to  the  Mexican  Con- 
gress by  the  Minister  of  Finance  dealing  with  monetary  reform 
and  aiming  at  imparting  a  fixed  value  to  the  Mexican  silver 
dollar,  and  the  bill  having  received  the  approval  of  Congress, 
the  President  of  the  Republic,  under  date  of  Dceembor  9,  1904, 
remitted  the  bill  to; tlie  Treasury  Dcpaituienl  that  the. neces- 
sary consideration  and  action  might  be  taken  to  make  the  law 
efTective.  Since  the- "bill  -rt-us  promulgated,  the  rate  of  ex- 
change on  New  York  has  ranged  around  202.  That  your  Com- 
pany will  benefit  from  this  measure  is  apparent,  as  apart 
from  the  advantages  your  pro]ierty  will  reap  from  greater 
purchasing  power  in  the  payment  of  .supplie.'^  ]nirehase(l  abroad 
and  in  remittances  for  account  of  interest,  your  company  may 
also  reasonably  expect  its  share  of  the  increased  traffic  of  the 
country  which'  is  confidently  expected  to  follow  the  establish- 
ment of  the  currencv  on  a  more  stable  basis. 


The  Board  records  with  deep  regret  the  death  of  one  of  its 
members,  Sefior  Doctor  Juan  N.  Navarro,  which  occurred  on 
September  24,  1904.  •  Seizor  Don  Cayetano  Romero  was  electe<l 
to  fill  (lie  vacancy.  By  order  of  the  Board. 

E.  N.  BllUWN,  President.   , 
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PITTSBURGH    COAL    COMPANY    (OF    NEW    JERSEY). 


OFFICIAL  STATEMENT  TO  THE   NEW  YORK  STOC  K  EXCHANGE    IN  CONNECTION    WITH    THE  LISTING 

OF  THE  CUMULATIVE    PREFERRED    STOCK  AND  COMMON    STOCK. 


Pittsburgh,  Pa.,  April  17,  1905. 

Application  is  made  to  the  Committee  on  Stock  List  of  the 
New  York  Exchange  to  list  the  stock  of  the  Pittsburg  Coal 
Company  (of  New  Jersey)  as  follows:  $29,423,700  Seven  Per 
Cent.  Cumulative  Preferred  (294,237  shares)  ;  $28,709,600 
Common  (287,096  shares).  The  Company's  total  authorized 
issue  of  stocks  is  $32,000,000  Seven  Per  Cent.  Cumulative  Pre- 
ferred and  $32,000,000  Common,  par  value  $100  each. 

The  Preferred  Stock  is  preferred  as  to  dividends  only  at  the 
rate  of  Seven  Per  Cent,  per  annum  cumulative;  has  no  pref- 
erence as  to  distribution  of  assets  in  case  of  liquidation;  it 
has  equal  voting  power  with  the  Common  Stock.  Dividends 
have  been  paid  quarterly  on  the  Preferred  Stock  on  the  25th 
days  of  January,  April,  July  and  October  since  the  organiza- 
tion of  the  Company.  No  dividends  have  as  yet  been  paid  on 
the  Common  Stock. 

The  Pittsburgh  Coal  Company  was  incorporated  under  the 
laws  of  the  State  of  New  Jersey  on  August  31,  1899,  and  began 
business  on  September  1,  1899,  at  the  time  taking  over 
through  stock  o^vnership  and  directly  by  deed  or  bill 
of  sale  to  the  Pennsylvania  Mining  Company  (now 
Pittsburgh  Coal  Company  of  Pennsylvania ) ,  the  mines, 
plants,,  machinery,  equipments  and  real  and  personal 
property  of  103  individuals,  partnerships  and  corpora- 
tions engaged  in  mining  and  marketing  "Pittsburgh"  bitumin- 
ous coal  (i.  e.,  the  upper  vein  of  the  coal  fields  of  Allegheny, 
Washington,  Fayette  and  Westmoreland  Counties,  Pa.),  for 
shipment  by  rail.  The  Company  owns  all  the  Capital  Stock 
of  the  Pittsburgh  Coal  Company  of  Pennsylvania,  to-wit:  $50,- 
000,000. 

The  properties  acquired  by  the  Company  at  its  organization 
were  conveyed  free  and  clear  of  incumbrance,  except  that  in 
several  cases  by  reason  of  bonds  and  mortgages  not  yet  due 
at  tim.e  of  sale,  cash  deductions  of  equivalent  amounts  were 
made  in  settlement  with  vendors  and  the  funds  were  turned 
over  to  the  Company,  in  addition  to  working  capital  of  $2,500,- 
000  hereinafter  mentioned,  for  use  in  meeting  said  obligations 
at  maturity.  In  payment  for  the  properties  acquired  and 
for  a  working  capital  of  $2,500,000  cash,  the  Company  issued 
$32,000,000  (320,000  shares)  Preferred  Stock,  and  $32,000,000 
(320,000  shares)  Common  Stock,  fully  paid  and  non-assess- 
able. Since  such  issuance  the  Company  has  acquired  and 
there  is  now  held  in  its  treasury  $2,576,300  Preferred  Stock 
and  $3,290,400  Common  Stock.  ( The  amount  of  Common  Stock 
in  the  treasury  has  been  increased  15  shares  since  date  of 
Balance  Sheet  given  herewith.) 

Since  the  organization  of  the  Company  it  has  through  its 
Constituent  Companies  acquired  additional  coal  lands  and 
mine  equipments  in  the  Pittsburgh  District  and  the  Hocking 
District  of  Ohio,  and  docks  and  yards  on  the  Great  Lakes;  it 
also  acquired  in  November,  1903,  a  controlling  interest  in  the 
Capital  Stock  of  The  Monongahela  River  Consolidated  Coal  & 
Coke  Company,  a  Pennsylvania  corporation  which  was  organ- 
ized at  about  the  same  time  as  the  Pittsburgh  Coal  Company, 
acquiring  at  that  time  practically  all  the  mines  in  the  Pitts- 
burgh District  which  Mere  equipped  and  operated  for  ship- 
ment by  Monongahela,  Ohio  and  Mississippi  Rivers. 

The  expenditures  for  the  new  properties,  including  the  stock 
of  The  Monongahela  River  Consolidated  Coal  &  Coke  Company, 
were  about  $41,000,000;  these  (in  excess  of  the  amounts  paid 
out  of  the  Company's  vmdivided  earnings  and  sinking  funds) 
-were  funded  on  January  1,  1904,  by  the  issue  of  $25,000,000 
First  Mortgage  Fifty-year  Five  Per  Cent.  Sinking  Fund  Gold 
Coupon  and  Registered  Bonds,  due  January  1,  1954  (the  Union 
Trust  Company  of  Pittsburgh  being  Trustee  for  the  bond- 
holders), issued  by  the  Pittsburgh  Coal  Company  of  Pennsyl- 
vania and  guaranteed  by  the  Pittsburg  Coal  Company  of  New 
Jersey.  Under  the  sinking  fund  provisions  of  said  Mortgage, 
five  cents  for  each  ton  of  2,000  lbs.  of  Run  of  Mine  coal 
taken  from  the  mortgaged  premises  (and  in  no  case  less  than 
$600,000  per  annum)  is  deposited  with  the  Trustee  semi-an- 
nually for  the  retirement  of  bonds  at  not  exceeding  110  and 
accrued  interest.  The  entire  issue,  or  any  part  of  it,  may  bo 
retired  at  110  and  accrued  interest  on  any  interest-paying  date, 
namely:  January  1  and  July  1  each  year,  if  the  mortgagor 
3o  elects.  This  Mortgage  is  a  lien  on  all  the  coal  and  surface 
lands  owned  by  the  Pittsburgh  Coal  Company  of  Pennsvl- 
vania,  aggregating  about  160,000  acres  of  coal  and  about  13,000 
acres  of  surface;  and  also  assigns  and  transfers  to  the  Trustee 
all  of  the  stocks  of  Constituent  Companies  owTied  by  tlie  Pitts- 
burgh Coal  Company  of  Pennsylvania,  as  follows :  ' 

25,000  shares  of  the  aggregate  par  value  of  $2,500,000  of  the 
Capital  Stock  of  The  New  Pittsburgh  Coal  Company,  a  corpora- 
tion of  the  State  of  Ohio,  being  all  of  the  Capital  Stock  of  said 
company. 

20.000  shares  of  the  aggregate  par  value  of  $1,000,000  of  the 
Capital  Stock  of  the  New  York  &  Cleveland  Gas  Coal  Company, 
a  corporation  of  the  State  of  Pennsylvania,  being  all  of  the 
Capital  Stock  of  said  company. 

6,000  shares  of  the  aggregate  nar  value  of  $.300,000  of  the 
Capital  Stock  of  the  First  Pool  Monongahela  Gas  Coal  Company, 
a  cOTporation  of  the  State  of  Pennsylvania,  being  all  of  the 
Capital  Stock  of  said  comDany. 

2,500  shares  of  the  aggregate  par  value  of  $125,000  of  the 
Capital  Stock  of  the  Mansfield  Coal  &  Coke  Company,  a  corpora- 


tion of  the  State  of  Pennsylvania,  being  the  whole  amount  of 
the  outstanding  stock  of  said  company. 

500  shares  of  the  aggi-egate  par  value  of  $50,000  of  the  Capital 
Stock  of  the  Colonial  Coke  Company,  a  corporation  of  the  State 
of  Pennsylvania,  being  all  of  the  Capital  Stock  of  said  company. 

10,000  shares  of  the  aggregate  par  value  of  $500,000  of  the 
Capital  Stock  of  the  Pittsburgh,  Fairport  &  Northwestern  Dock 
Company,  a  corporation  of  the  State  of  Pennsylvania,  being  all 
of  the  Capital  Stock  of  said  company. 

10,000  shares  of  the  aggregate  par  value  of  $1,000,000  of  the 
Capital  Stock  of  the  Northwestern  Coal  Railway  Company,  a 
corporation  of  the  State  of  Wisconsin,  being  all  of  the  Capital 
Stock  of  said  company. 

2,000  shares  of  the  aggregate  par  value  of  $200,000  of  the 
Capital  Stock  of  The  Youghiogheny  &  Lehigh  Coal  Company,  a 
corporation  of  the  State  of  Wisconsin,  being  all  of  the  Capital 
Stock  of  said  company. 

13,333  shares  of  the  aggregate  par  value  of  $1,333,300  of  the 
Capital  Stock  of  the  Milwaukee-Western  Fuel  Company,  a  cor- 
poration of  the  State  of  Wisconsin,  the  whole  amount  of  the  out- 
standing Capital  Stock  of  said  company  being  20,000  shares  of 
the  par  value  of  $100  each. 

1,000  shares  of  the  aggregate  par  value  of  $100,000  of  the 
Capital  Stock  of  The  Pioneer  Fuel  Company,  a  corporation  of 
the  State  of  Wisconsin,  being  all  of  the  Capital  Stock  of  said 
company. 

2,510  shares  of  the  aggregate  par  value  of  $251,000  of  the 
Capital  Stock  of  The  Ohio  Coal  Company,  a  corporation  of  the 
State  of  Wisconsin,  the  whole  amount  of  the  outstanding  Capital 
Stock  of  said  company  being  3,000  shares  of  the  par  value  of 
$100  each. 

600  shares  of  the  aggregate  par  value  of  $600,000  of  the  Capital 
Stock  of  The  C.  Reiss  Coal  Company,  a  corporation  of  the  State 
of  Wisconsin,  the  whole  amount  of  the  outstanding  Capital 
Stock  being  800  shares  of  the  par  value  of  $1,000  each. 

2,512^  sliares  of  the  aggregate  par  value  of  $251,250  of  the 
Capital  Stock  of  the  Western  Coal  &  Dock  Company,  the  whole 
amount  of  the  outstanding  Capital  Stock  of  said  company  being 
3,350  shares  of  the  par  value  of  $100  each. 

7,789  shares  of  the  aggregate  par  value  of  $389,450  of  the 
Capital  Stock  of  the  Pittsburgh  &  Castle  Shannon  Railroad 
Company,  a  corporation  of  the  State  of  Pennsylvania,  the  whole 
amount  of  the  outstanding  Capital  Stock  of  said  company  being 
9,628  shares  of  the  par  value  of  $50  each. 

2,000  shares  of  the  aggregate  par  value  of  $100,000  of  the 
Capital  Stock  of  the  Montour  Railroad  Company,  a  corporation 
of  the  State  of  Pennsylvania,  being  all  of  the  Capital  Stock  of 
said  company. 

1,000  shares  of  the  aggregate  par  value  of  $100,000  of  the 
Capital  Stock  of  the  Pittsburgh  &  Moon  Run  Railroad  Companj', 
a  corporation  of  the  State  of  Pennsylvania,  being  all  of  tlie 
Capital  Stock  of  said  company. 

1,000  shares  of  the  aggregate  par  value  of  $100,000  of  the 
Capital  Slock  of  the  Pittsburgh  Coal  Car  Company,  a  corpora- 
tion of  the  State  of  New  Jersey,  being  all  of  the  Capital  Stock 
of  said  company. 

Indenture  of  Pittsburgh  Coal  Company  of  New  Jersey  guar- 
anteeing the  payments  of  principal  and  interest  of  the  above- 
desci'ibed  bonds  provides  as  follows : 

"That  the  Pittsburgh  Coal  Company,  the  party  of  the  first 
part  hereto,  in  consideration  of  the  premises  and  of  the  sum  of 
one  dollar  to  it  paid  by  The  Union  Trust  Company  of  Pittsburgh, 
Trustee,  the  party  of  the  second  part,  the  receipt  whereof  is 
hereby  acknowledged,  has  conveyed,  assigned  and  transferred, 
and  by  these  presents  does  convey,  assign  and  transfer  unto  the 
said  Trustee,  and  to  its  successor  or  successors  in  the  trusts 
hereby  created,  and  to  its  and  their  successors  and  assigns  for- 
ever, all  of  the  property  and  estate  of  the  Corporation,  real, 
personal  and  mixed,  of  every  kind  and  description  and  where- 
soever situated,  now  owned  or  hereafter  acquired,  and  including 
especially  the  following: 

1,000,000  shares    of    the    Capital    Stock    of    the    Pittsburgh    Coal 
Company  of  Pennsylvania,  a  corporation  of  the  State  of 
Pennsylvania,    aggregating    at    par    value    $50,000,000, 
being  all  of  the  Capital  Stock  of  said  company. 
300,000  shares  aggregating  at  par  value  $15,000,000  of  the  Com- 
mon Capital  Stock  of  The  Monongahela  River  Consoli- 
dated Coal   &  Coke  Company,   a  corporation  of  Penn- 
sylvania, the  total  issue  of  the  Common  Capital  Stock 
of  said  company  being  400,000  shares  of  the  par  value 
of  $50  each. 
50,000  shares  aggregating  at  par  value  $2,500,000  of  the  Pre- 
ferred Capital   Stock  of  The  Monongahela  River  Con- 
solidated   Coal    &    Coke    Company,    the    total    issue    of 
Preferred  Capital  Stock  of  said  company  being  199,900 
shares  of  the  par  value  of  $50  each. 
The   shares   of   The   Monongahela  River  Consolidated  Coal   & 
Coke  Company  are  pledged  hereunder  subject  to  a  prior  pledge 
thereof  unto  The  Union  Trust  Company  of  Pittsburgh,  as  Trus- 
tee, under  two  certain  agreements,  each  dated  October  14,  1903, 
true  certified  copies  whereof  are  deposited  with  the  Trustee" 

Other  liabilities  of  the  Pittsburgh  Coal  Company    (of  New 

Jersey),  direct  or  assumed,  are  as  follows: 

Notes  of  the  Company  issued  in  the  pur- 
chase of  The  Monongahela  River  Con- 
solidated Coal  &  Coke  Company's  stock 
under  the  contract  of  October  14,  1903 — 

Due  November  3,  1905 $1,500,000 

Due   November  3,    1906 1,500,000 


Mortgages  payable  of  Pittsburgh  Coal  Company  of 
Pennsylvania  and  interest  to  maturity  of  same.. 

Balance  of  Collateral  Bonds  of  Pittsburgh  Coal 
Company  unpaid  (issued  February  1,  1902,  total 
issue  $6,000,000)   with  interest  to  maturity 


$3,000,000.00 
886,727.35 

171,250.00 
$4,057,977.35 


Cash  derived  from  sale  of  First  Mortgage 
Bonds  of  January  1,  1904,  has  been  deposited 
with  The  Union  Trust  Company  of  Pitts- 
burgh to  retire  these  obligations  at  maturity. 

ADDITIONAL    LIABILITIES. 
Bonds    of   Northwestern    Coal    Railway    Company, 
issue   of  May,    1893,    due   1923,    interest  Five   per 
Cent.,   guaranteed  by  Pittsburgh  Coal   Company 
of  New  Jersey $794,000.00 
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Bonds  of  Pittsburgh  &  Chicago  Gas  Coal  Company, 
last  payment  in  January,  1914,  interest  at  Five 
per  Cent. ;  all  the  property  of  this  company  has 
been  transferred  to  the  Pittsburgh  Coal  Company 
of  Pennsylvania,  subject  to  the  bonds  outstand- 
ing       85,000.00 

Bonds  of  Imperial  Coal  Company,  payable  in  May, 
1905,  1907,  1908,  1909  and  1910,  interest  Six  per 
Cent. ;  all  the  property  of  this  company  has  been 
transferred  to  the  Pittsburgh  Coal  Company  of 
Pennsylvania,  subject  to  the  bonds  outstanding.  .  125,000.00 

Bonds  of  the  Mansfield  Coal  &  Coke  Company,  issue 
of  October  15,  1903,  $40,000  payable  in  October 
each  year  for  ten  years,  interest  at  Six  per  Cent., 
principal  and  interest  guaranteed  by  Pittsburgh 
Coal  Company  of  New  Jersey;  all  the  property  of 
this  company  has  been  transferred  to  the  Pitts- 
burgh Coal  Company  of  Pennsylvania,  subject 
to  the  bonds  outstanding 360,000.00 

Bonds  of  Ohio  Coal  Company,  issue  of  February  1, 
1902,  payable  February,  1922,  interest  at  Five  per 
Cent.,  principal  and  interest  guaranteed  by  Pitts- 
burgh Coal  Company  of  New  Jersey 200,000.00 

Bonds  of  Pittsburgh  &  Moon  Run  Railroad  Com- 
pany, issue  of  January  18,  1892,  mature  January, 
1912,  interest  Six  per  Cent.,  not  guaranteed  by 
Pittsburgh  Coal  Company  of  New  Jersey;  these 
bonds  in  treasury  of  Pittsburgh  Coal  Company...  100,000.00 

12  Car  Trust  Notes  of  Pittsburgh  Coal  Company 
to  American  Equipment  Company,  $318.50  each, 
payable    monthly 3,822.00 

12  Car  Trust  Notes  of  Pittsburgh  Coal  Company 
payable  to  Central  Car  Trust  Company,  $679 
each,   payable   monthly 8,148.00 

4  notes  of  Osborne- Steger  Coal  Transfer  Company 
assumed  by  Pittsburgh  Coal  Company  of  New 
Jersey,  $6,411.78  each,  payable  annually  on  Janu- 
ary   1 . 25,647.12 

54  notes  of  Somers  Coal  Despatch  Company  as- 
sumed bv  Pittsburgh  Coal  Company  of  New 
Jersey,  $981.09  each,  payable  monthly 52,978.86 

14  notes  of  Somers  Coal  Despatch  Company,  as- 
sured by  Pittsburgh  Coal  Company  of  New  Jer- 
sey,  $946.70  each,  payable  monthly 13,253.80 

An  agreement  with  the  American  Car  &  Foimdry  Company 
was  executed  April  14,  190.5,  for  the  purchase,  byt  the  Pitts- 
burgh Coal  Company  (of  New  Jersey),  of  1,400  twin  hopper 
steel  coal  cars,  delivery  of  cars  to  be  begun  in  month  of  April, 
1905.  The  Company  pays  for  these  cars,  first,  by  supplying 
certain  parts  used  in  their  construction,  and,  second,  by  the 
issue  of  car  trust  notes  aggregating  $1,039,000,  payable  in  ten 
years  as  follows,  with  interest  at  Four  and  One-half  per  Cent, 
per  annum : 

51  notes  of  $1,000  each,  due  on  November  1,  1905 $51,000 

52  notes,   same  denomination,   due  on  each  May  1  and 
November   1   following,    the   last  payment   being  due 

May    1,    1915 988,000 

$1,039,000 

Under  a  lease  dated  January  3,  1902,  for  a  term  of  forty 
years,  the  Company  leases  from  Shaw  Coal  Company  3,553 
acres  of  coal  in  Washington  County,  Pa.,  subject  to  a  mort- 
Payments  of  royalty  are  made  quarterly;  minimum  amount 
to  be  paid  in  any  year  for  coal  taken  from  the  property  is 
$74,880. 

Under  a  lease  dated  June  28,  1904,  for  a  term  of  forty  years, 
the  Company  leases  from  the  Midland  Coal  Company  4,736 
acres  of  coal  in  Washington  County,  Pa.,  subject  to  a  mort- 
gage of  .$500,000.  Payments  of  royalty  are  made  quarterly, 
minimum  amoimt  of  royalty  to  be  paid  in  any  year  being 
$84,607.80.  The  Company  assumes  the  payment  of  principal 
and  interest  of  the  bonds  referred  to,  $100,000  of  the  same 
falling  due  on  the  first  day  of  June,  1905,  1909,  1913,  1917  and 
1921,  an  equivalent  of  these  payments  being  deducted  from  the 
royalty  payments. 

Under  a  lease  dated  November  1,  1902,  for  a  term  of  forty 
years,  the  Company  leases  from  the  Pittsburgh  Terminal  Rail- 
road &  Coal  Company,  a  constituent  company  of  the  Wabash 
Railway  System,  about  15,000  acres  of  coal  lands  in  Allegheny 
and  Washington  Counties,  Pa.  Payments  of  royalty  are  made 
semi-annually;  minimum  rate  $350,000  per  anmim  fixed  in  this 
lease. 

There  are  six  small  tracts  leased,  in  connection  with  which 
the  Company  is  required  to  pay  minimum  amounts  per  an- 
num, aggregating  $29,075. 

Tlie  Company,  directly  and  through  its  constituent  com- 
panies, the  stocks  of  all  of  which  are  herein  listed  and  de- 
scribed, owns: 

160,000  acres  of  Pittsburgh  District  coal  lands. 
13,000  acres  of  Pittsburgh  District  surface  lands. 

101  operating  mines,  with  equipments  complete,  in  the  Pitts- 
burgh District. 

635  coke  ovens.  Southwest  Connellsvllle  and  Pittsburgh  District. 

3,800  miners'  houses,  Pittsburgh  District. 

1  large  modern  car  shop,  Montour  Junction,  Pittsburgh  District. 

1  large  modern  electric  manufacturing:  and  repair  shop  at  Scott 
Haven,  Pa.,  Pittsburgh  District. 

1  large  modern  electric  manufacturing  and  repair  shop  at 
Woodville,  Pa.,  Pittsburgh  District. 

30  miles  of  operating  railroads  In  Pittsburgh  District. 

4,150  standard  railroad  coal  cars.  (1,400  additional  cars  now 
under  construction.) 

7,000  acres  of  coal  in  foe,  Hocking  District,  Ohio. 

4,000  acres  of  surface,  Hocking  District,  Ohio. 

7  ooerating  mines,  fully  equipped,  miners'  houses,  etc.,  etc., 
Hocking  District,  Ohio. 

Car  unloading  machinery  for  use  in  transferring  coal  from  cars 
to  vessels  at  Cleveland,  Ashtabula  and  Fairport,  Ohio,  with 
pockets,  lighters,  etc.,  etc. 

Vessel  fueling  and  rallro.ad  and  commercial  coal  handling  docks 
at  Sandwich  and  Amherstburg,  Ont.;  Detour,  Sault  Ste.  Marie, 
Gladstone  and  E)scanaba,  Mich.;  Duluth,  Minn.;  Superior,  Ash- 
land, Manitowoc,  Green  Bay,  Sheboygan  and  Milwaukee,  Wis.; 
and  W.'iukogan  and  Chicago,  111. 

Retail  agencies  and  yards  in  Pittsburgh,  Chicago,  Milwaukee, 
St.   Paid  find  Minneapolis.     And 

300.000  of  a  total  Issue  of  400,000  .shares  of  Common  Stock  (par 
value  $50),  and  50,000  of  a  total  Issue  of  200,000  shares  Pre- 


ferred Stock   (par  value  $50)   of  The  Monongahela  River  Con- 
solidated  Coal   &   Coke   Company,   a   corporation  incorporated 
under  the  laws  of  Pennsylvania. 
Balance  Sheets  and  Statements  of  Earnings  and  tonnage  of 

The  Monongahela  River  Consolidated  Coal  &  Coke  Company 
will  be  found  published  with  those  of  the  Pittsburgh  Coal 
Company  in  Schedules  "E"  and  "F." 

Map  showing  coal  lands  in  Pittsburgs  District  owTied  in  fee 
by  Pittsburgh  Coal  Company  and  the  Monongahela  River  Con- 
solidated Coal  &  Coke  Company  is  filed  herewith. 

In  accordance  with  action  of  Executive  Committee  of  the 
Board  of  Directors,  taken  May  4,  1905,  the  following  agree- 
ment was  made  by  the  Company  with  the  New  York  Stock 
Exchange : 

Pittsburgh,  Pa.,  May  4,  1905. 

Whereas,  The  Pittsburgh  Coal  Company  of  New  Jersey  is 
about  to  apply  to  the  New  York  Stock  Exchange  to  list  its 
outstanding  Capital  Stock;   and 

Whereas,  The  Pittsburgh  Coal  Company  (of  New  Jersey)  now 
owns  and  holds  in  its  treasury  $2,576,300,  (par  value)  of  its  Pre- 
ferred Stock,  and  $3,290,400  (par  value)  of  its  Common  Stock; 

Now,  therefore.  This  agreement  witnesseth  as  follows: 

That,  in  consideration  of  the  listing  of  said  Capital  Stock  on 
said  Exchange,  the  Pittsburgh  Coal  Company  (of  New  Jersey) 
agrees  that  it  will  not  purchase  any  additional  shares  of  its  own 
Capital  Stocks,  except  for  cancellation  and  retirement,  nor  will 
it  dispose  of  tlie  shares  now  owned  and  held  in  its  treasury,  as 
above  stated,  except  for  the  acquisition  of  new  property,  or 
additional  working  capital.  If  the  herein  mentioned  treasury 
stock,  or  any  part  of  it,  be  so  disposed  of  by  the  Company,  appli- 
cation in  due  form  will  be  made  to  the  New  York  Stock  Ex- 
change for  the  listing  of  the  stock  so  disposed  of. 

It  is  further  agreed,  that  the  Company  will  not  sell  any  stocks 
of  other  Companies  which  it  may  now  own  or  subsequently 
acquire  until  it  is  authorized  so  to  do  by  a  vote  of  the  Stock- 
holders of  the  Pittsburgh  Coal  Company  (of  New  Jersey). 

EARNINGS  AND  BALANCE  SHEET  OF  PITTSBURGH  COAL. 
COMPANY  (OF  NEW  JERSEY). 

And   All    of   Its   Subsidiary   Companies,    Exclusive   Monongahela 

River     Consolidated     Coal     &     Coke     Company, 

Year   Ending  December  31,    1904. 

EARNINGS. 
Profits  incident  to  the  mining  and  marketing  op- 
erations  of  the  Company  after   deduction   of  all 

expenses    $^1,261,511.52 

Less  Royalty  allowance  for  depletion...    $603,939.90 

Addition   to   renewal   fund 79,889.19  683,829.09 


Net  earnings 

Less  Interest  on  First  Mortgage  Bonds.  $1,250,000.00 
Preferred    Stock    Dividends    Nos. 

17,  18,   19,  and  20 2,176,740.96 

Undivided  earnings  for  the  year  1904 
(appropriated  for  working  capital) . 

BALANCE  SHEET. 
Assets. 

Coal  and  surface  acreage  in  Pittsburgh  and 
Hocking  Valley  Districts,  mine  plants  and 
equipments,  coke  ovens,  railways  owned  and 
operated,  railway  cars,  car  shops,  brick  plant, 
docks  and  yards  on  the  Great  Lakes, 
etc $81,532,386.49 

Less    Royalty    allowance    for    deple- 
tion         3,292,818.89 


$3,577,682.43 

3,426,740.96 

$150,94L47 


Stocks  of  other  companies 

Merchandise — Coal  on  docks  and  supplies 

Accounts  and  bills  receivable 

Cash— Current    balances $1,169,327.27 

For     pvirchase     of     First     Mortgage 
Bonds  under  sinking  fund  provision     1,202,818.92 


LIABILITIES. 
To  Stockholders. 
Capital  Stock — 

Preferred    Stock $32,000,000.00 

Less   in    treasury 2,576,300.00 


Common    Stock 32,000,000.00 

Less   in    treasury 3,288,900.00 


Renewal    fund 

Accrued  dividends  on  Preferred  Stock 

Undivided    earnings 

To  Other  Than  Stockholders. 

First   Mortgage   Bonds 

Bonds  of  Subsidiary  Companies 

Car  Trust  Notes 

Accounts  and  bills  payable 

Notes  Issued  in  the  purchase  of  Monongahela 
River  Consolidated  Coal  &  Coke  Company 
Stock    $3,000,000.00 

Mortgages   payable   and   interest 1,437,354.72 

Collateral   Bonds   and    interest 171,250.00 


!78,239,567.60 
8,061,826.47 
4,938,720.16 
7,951,690.40 


2,372,146.19 
$101,563,950.82 


$29,423,700.00 


28,711,100.00 

1,881,554.38 

686,550.00 

3.887,725.10 

25,000,000.00 

1,933,653.34 

112,625.65 

9,927,042.35 


$4,608,604.72 
Funds    deposited   with    Union    Trust 
Company    of    Pittsburgh    to    retire 
these  obligations  at  maturity 4,608,604.72 


$101,563,950.82 


The  principal  oflice  of  the  Company,  Corporation  Trust  Com- 
pany Building,  No.  15  Exchange  Place,  Jersey  City,  N.  J. 

Tiie  j)rin('i])al  business  olllce  of  tlio  Company,  No.  232  Fifth 
Avenue,  Pittsburgh,  Pa. 

Transfer  Agents,  Tht;  Union  Trust  Company  of  Pittsburgh, 
Manhattan  Trust  Company  of  New  York,  and  Guarantee  Trust 
&  Safe  Deposit  Company  of  Pliiladelphia. 

Registrars,  The  I'Mdolity  Title  &  Trust  Company,  Pittsburgh; 
the  Chase  National  Bank,  New  York,  and  in  Philadclpliia  The 
Finance  Company  of  Pennsylvania. 

Cert  ideates  of  Stock  may  be  transferred  at  cither  city 
with  regard  to  place  of  issue. 


May  13,  1905.] 
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Directors  of  the  Company:  Francis  L.  Robbins,  A.  W.  Mel- 
lon, George  T.  Oliver,  John  A.  Bell,  W.  R.  Woodford,  James 
H.  Beal.  Henrv  R.  Rea,  Elliott  Rodgers,  A.  M.  Neeper,  Pitts- 
burgh, Pa.;  Grant  B.  Schley,  New  York  City,  N.  Y.;  C.  E. 
Wales,  Chicago,  111.;  John  I.  Bishop,  Philadelphia,  Pa.;  L. 
R.  Doty,  Columbus,  0.;  Calvary  Morris,  Cleveland,  0.;  F.  M. 
Wallace,  Erie,  Pa. 

Officers  of  the  Company:  Chairman  and  President,  Francis 
L.  Robbins:  Vice-Presidents,  W.  R.  Woodford,  C.  E.  Wales,  L. 
R.  Doty;  Secretary,  F.  J.  LeMoyne;  Comptroller,  J  B.  L. 
Hornberger;  Treasurer,  F.  M.  Wallace;  General  Counsel,  El- 
liott Rodgers. 

Annual  meeting,  February  10.  The  fiscal  year  ends  Decem- 
ber 31. 

The  following  documents  are  filed  herewith  as  a  part  of  this 

application : 

Certified  copy  of  Certificate  of  Incorporation;  certified  copy 
of  By-Laws;   Mortgage  of  Pittsburgh  Coal   Company,    Pennsyl- 


vania, guaranteed  by  Pittsburgh  Coal  Company  of  New  Jersey; 
Annual  Report  to  Stockholders  of  the  Pittsburgh  Coal  Company 
for  the  year  ended  December  31,  1904;  specimen  Stock  Certifi- 
cates; copy  of  Contract,  dated  October  14,  1903,  under  which 
Pittsburgh  Coal  Company  acquired  ownership  of  The  Mononga- 
liela  River  Consolidated  Coal  &  Coke  Company's  stock;  Car 
Trust  Agreement,  dated  April  14,  1905,  with  American  Car  & 
Foundry  Company,  and  St.  Louis  Trust  Company;  Certificate 
of  Counsel  that  the  Company  has  been  legally  organized  and 
tliat  its  securities  have  been  legally  issued,  and  that  real  estate 
is  free  and  clear  except  as  to  stated  liens;  Certificate  of  Regis- 
trar as  to  number  of  shares  of  stock  outstanding;  Agreement 
with  New  York  Stock  Exchange. 

PITTSBURG  COAL  COMPANY  OF  NEW  JERSEY. 
BY  FRANCIS  L.  ROBBINS,  President. 

This  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $29,42.3,700  Preferred  Stock  and  $28,709,600  Com- 
mon Stock  be  admitted  to  the  list. 

Adopted  by  the  Governing  Committee  May  10,  1905. 


KANSAS  CITY  SOUTHERN   RAILWAY  COMPANY. 


RECORD  SINCE  REORGANIZATION— CIRCULAR  BY  MANAGEMENT. 


NEW  YORK,  May  Ilth,  1905. 
To   the  Stockholders  of 

The  Kansas  City  Southern  Railway  Company: 

In  view  of  the  adjourned  annual  meeting  of  the  stockhold- 
ers of  your  Company,  to  be  held  at  Kansas  City  on  May  17, 
1905,  the  Board  of  Directors  deem  it  proper  to  submit  a  state- 
ment of  the  operations  of  the  property  from  the  beginning 
of  the  present  fiscal  year,  July  1,  1904,  to  March  31,  1905,  as 
follows : 


Average  miles  of  road 
operated    


1905. 
838.97 


1904. 
838.97 


Increase. 


Gross  transportation  re- 
ceipts     $4,972,318.50     $4,945,111.08 

Operating    expenses    and 

taxes     3,520,509.70       3,553,043.34 


$27,207.42 
t32,533.64 


Receipts  over  operat- 
ing exp.   and  taxes.. $1,451,808.80     $1,392,067.74  $59,741.06 
Other   receipts 77,028.83           57,565.05  19,463.78 


Total    receipts $1,528,837.63     $1,449,632.79  $79,204.84 

Fixed    charges 717,422.56  718,221.00  t798.44 


Balance,    surplus $811,415.07 

Betterments     and     addi- 
tions          226,104.91 


Balance,  surplus $585,310.16 

tDecrease. 


$731,411.79 

275,324.47 

$456,087.32 


$80,003.28 

t49,219.56 

$129,222.84 


The  receipts  and  disbursements  of  the  Company  from 
April  1st,  1900.  the  date  on  which  the  property  was  turned 
over  to  the  present  owners,  to  March  31st,  1905,  covering 
practically  the  entire  period  of  the  Voting  Trusty  were  as 
follows : 

Receipts. 

1.  Receipts  from  Reorganization  Committee: 

(a)  Cash  and  cash  Items $2,734,011.69 

(b)  Proceeds  from  sale  of  $3,802,000,  " 

face  value,  Three  Per  Cent. 
Bonds  sold  in  December,  1901, 
and  January,   1902 

2.  Proceeds  from  sale  of  securities  re- 

ceived   from    Arkansas    Con- 
struction  Co.    in  settlement  of 
that  company's  claims,  etc.: 
$754,000    Three   Per    Cent.    Bonds 

sold  in  September,  1903 

$619,200      face      value      Preferred 
Stock  sold  in  December,   1904..  316,343.75 

$1,230,000  face  value  Common  Stock 

sold   in   December,    1904 358,437.50 

$219,000  face  value  Common  Stock 

sold  in  January,    1905 63,673.25 


$3,018,330.00 


3.  Net  profits  from  operatiosn  of  the  Railway,  viz.: 

Gross  transportation  and  miscel- 
laneous receipts  $27,946,543.15 

Less  operating  expenses,  taxes  and 
fixed  charges 24,743,372.13 


Total    receipts. 


3,756,784.50 


3,203,171.02 
59,693,967.21 


Disbursements. 

Payments  by  Railway  Company  for  car  trusts,  re- 
ceivers' certificates  and  other  liabilities,  and  ex- 
penses in  connection  with  the  reorganization  of  the 
Company  (in  .iddition  to  the  payments  made  by 
the  Reorganization  Committee  under  modified  plan 
for  reorganization) $3,249,468.42 

Surveying,  engineering  and  other  expenses  incurred 

in  acquisition  of  property 110,865.97 

Payments  for  betterments  and  additions  to  roadway 
and  structures  and  for  new  equipment 5,459,269.47 

Advances  to  Port  Arthur  Canal  &  Dock  Co.,  Arkan- 
sas Western  Ry.  Co.  and  for  increase  in  current 
assets 874,363.35 

Total  disbursements    $9,693,967.21 


From  the  above  statement  it  will  be  seen  that  the  cash 
received  from  the  Reorganization  Committee  did  not  provide 
by  $515,456.73  for  the  payments  made  by  the  Railway  Com- 
pany for  car  trusts,  receivers'  certificates  and  other  lia- 
bilities and  expenses  necessary  to  be  paid  in  connection  mth 
the  reorganization  of  the  Company.  The  Reorganization  Com- 
mittee also  did  not  provide  the  cash  working  capital  for  the 
operation  of  the  property,  contemplated  under  the  plan  of 
purchase,  which  sum,  as  well  as  the  deficiency  of  $515,456.73, 
had  to  be  provided  by  the  Railway  Company. 

The  securities  reserved  under  the  plan  of  Reorganization 
for  future  needs,  together  with  those  received  in  the  settlement 
with  the  Arkansas  Construction  Co.,  etc.,  were  sold  from 
time  to  time  to  meet  the  Company's  requirements  in  the  pay- 
ment for  new  equipment  (mainly  contracted  for  during  the  re- 
ceivership ) ,  and  for  improvements  and  additions  to  the  prop- 
erty. 

The  credit  of  the  Company  has  been  supported  by  the 
Chairman  and  members  of  the  Executive  Committee  who  were 
charged  with  its  financial  arrangements,  enabling  the  Company 
to  negotiate  its  loans  at  rates  of  interest  as  low  as  or  lower 
than  were  at  the  same  time  being  paid  by  other  companies  of 
long  established  credit.  The  Chairman  used  his  personal 
credit  in  securing  funds  for  the  Company's  needs  at  times 
when  they  could  not  readily  have  been  obtained  elsewhere 
on  as  favorable  terms. 

Commissions  have  not  been  paid  for  the  negotiation  of 
loans  by  the  Company;  the  rate  of  interest  on  loans  ranged 
from  4  per  cent,  to  6  per  cent,  per  annum,  the  latter  rate 
never  having  been  exceeded  even  in  times  of  great  monetary 
stringency,  and  even  though  in  many  cases  loans  were  obtained 
without  collateral  security. 

The  Voting  Trustees  have  accepted  no  compensation  for 
their  services.  The  compensation  of  the  Chairman  of  the 
Executive  Committee  was  not  accepted  by  him  until  the  results 
from  operations  had  reached  what  promised  to  be  a  perma- 
nent basis  warranting  the  same. 

Annual  reports  for  each  of  the  fiscal  years  during  which 
the  Trustees  have  been  in  charge,  have  been  submitted  to  the 
stockholders  by  the  Board  of  Directors.  The  resources  of  the 
property  have  been  aggressively  and  successfully  developed. 
The  policy  of  the  management  as  originally  inaugurated  and 
consistently  pursued  has  been  approved  by  the  results  obtained. 
The  results  of  operations  for  the  nine  months  ending  March 
31,  1905,  show  an  increase  of  $1,895,759.99  or  61.62  per  cent, 
in  gross  receipts,  and  $942,481.79  or  150.66  per  cent,  in  net 
earnings  over  the  earnings  on  practically  the  same  mileage 
of  operated  road  during  the  nine  months  ending  March  31, 
1900,  the  last  nine  months  of  operations  prior  to  the  present 
owners  assuming  charge  of  the  property. 

The  election  of  Directors,  under  the  by-laws,  should  have 
taken  place  at  the  annual  meeting  of  the  stockholders  held  at 
Kansas  City  on  Tuesday,  the  14th  of  March.  In  view,  how- 
ever, of  the  short  time  to  elapse  between  that  date  and  the 
date  of  the  expiration  of  the  Voting  Trust,  on  April  2,  1905, 
the  Trustees  decided  to  adjourn  such  annual  meeting  and 
postpone  the  election  of  the  Board  of  Directors  imtil  some 
convenient  date,  by  which  time  the  holders  of  the  Trustees' 
certificates  who  desired  to  do  so  could  have  the  same  exchanged 
for  the  stock  certificates  of  the  Railway  Company,  and  partici- 
pate in  the  election.  The  meet  was  therefore  adjourned  luitil 
May  17,  1905. 

Appboved  by  the  Board  of  Directors. 

ALEXANDER    MILLAR, 

8ec7-eta}'y, 
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United  Shoe  Machinery  Co.— Earnings  and  Surplus.— The 
"Beaton  News  Bureau"  gives  the  following  official  figures  for 
the  years  eDding  March  1: 

1904-05.  190301.  1902  03.  1901-02. 

Net  earnitiRP $3,03?.352  $2,802,792  $2,722,331  $2,606,872 

Earnedonoom.  8took.  (22-7p.  0  )  (20-5  p.  o.)  (19-8  p.  o.)  (18-7  p.  o.) 

Dividends  paid— 

On  common,  8  P.O...     $357,648  $857,618  $857,648  $857,644 

On  preferred,  6  P.O..       596,190  596,190  596,190  596,190 

Balance.  BorplnB. $1,584,514    $1,348,954    $1,268,493    $1,153,038 
Total  Burp.  end  year.. $6,710,000    $5,126,399    $3,777,445    $2,808,952 

The  policy  of  the  new  company,  it  is  said,  will  be  to  declare 
extra  dividenda  on  the  enlarged  common  stock  when  earnings 
warrant  it.    Sae  V.  80,  p.  1863. 

United  States  Steel  Corporation.— Ca?Zed  Bands, —Ninety- 
five  (^95,000)  bonds  of  the  Ohio  Steel  Co.  have  been  drawn  by 
lot  for  redemption  on  June  1, 1905,  and  principal  and  interest 
will  be  paid  at  the  Dollar  Savings  &  Trust  Co.,  Youngstown, 
Ohio,  on  that  date.— V.  80,  p.  1733, 1725. 

United  States  Telephone  &  TelegraphCo.,  Waterloo,  la. 
— Hold. — This  company's  property  was  sold  at  auction  on 
April  20  under  order  of  the  United  States  Court  to  Thomas 
Cascaden  of  Waterloo  for  $55,000.  The  property  is  eaid  to 
include  over  1,500  miles  of  telephone  wire  in  fourteen  counties 
in  Northeastern  Iowa.— V,  79,  p.  3700. 

Westmoreland  Light,  Heat  &  Power  Co.— Sae  West  Penn 
Railways  under  Railroads  above. 

West  Penn  Electric  Co.— See  West  Penn  Railways  under 
Railroads  above.— V.  80,  p.  1239. 


—A  selected  list  of  choice  investment  bonds  is  offered  in- 
vestors by  T.  A.  Mclntyre  &  Co.  by  advertisement  in  this 
issue.  Among  the  larger  amounts  mentioned  in  the  list  are 
§500,000  C.  Tt.  I.  &  P.  1st  and  refunding  48,  offered  at  a  price  to 
yield  4*20  per  cent,  a  similar  amount  of  Southern  Pacific  RR. 
let  refunding  43  to  yield  4}^  per  cent  and  Clairton  Steel  let 
53  to  yield  4^^  per  cent  Several  other  railroad  mortgages 
and  a  block  of  Newark  Passenger  1st  consols  gold  5s  are  also 
included.  The  firm's  bond  deoartment  has  been  movf  d  to 
more  roomy  quarters  in  new  cffioes  just  added  to  those  in  use, 
giving  that  department  increased  facilities  and  conveniences. 
The  usual  descriptive  circulars  and  detailed  Information  can 
be  had  from  H.  C.  Wright,  in  charge. 

-Messrs.  Courtlandt  Babcock  &  Co.  of  44  Pine  Street,  this 
city,  are  offering  at  par  and  interest  $820,000  5  per  cent  cash 
bonds  issued  by  the  Banco  Central  Mexioano  (Bink  of  Cen- 
tral Mexico,  City  of  Mexico),  in  lieu  of  circulation.  The 
bonds  are  payable  in  U.  S.  gold  coin  within  two  years,  and 
are  a  first  lien  on  the  assets  of  the  bank,  prior  to  shareholders 
or  depositore;  second  only  to  Government  or  municipal  de- 
posits. The  bank  has  now  a  capital  of  $10,000,000,  but  it  is 
proposed  to  increase  it  to  $20,000,000  at  a  stockholders'  meet- 
ing to  be  held  on  May  24  next.  Deposits  on  Dec.  31, 1904, 
were  over  $14,000,000. 

—The  banking  and  brokerage  house  of  Marshall,  Spader 
&  Co.  will  open  a  branch  office  in  Chicago  at  No.  216  LiSalle 
Street,  a  part  of  the  suite  jnst  vacated  by  Tracy  &  Co.,  who 
have  removed  to  the  ground  floor  of  the  First  National  Bank 
Building.  Prince  Nicholas  W.  Eagalitcheff  will  be  man- 
ager of  Marshall,  Spader  &  Co.'s  Chicago  office.  He  has  had 
much  practical  experience  in  the  brokerage  business,  and  has 
high  social  standing, 

—Attention  is  called  to  the  offering  by  I.  F .  Megargel  «fe 
Co,,  Scranton,  Pa.,  of  $30,000  Beech  Creek  Coal  &  Coke  Cx 
first  mortgage  5  per  cent  bonds.  Particulars  regarding  the 
issue  will  be  found  in  the  advertisement  on  another  page,  in 
whioh  it  will  be  noted  that  the  earnings  are  five  times  the 
interest  requirement.  See  also  Chronicle  April  8,  p.  1364. 
The  bonds  are  offered  at  07>^  and  interest. 

— Dann  &  Robinson,  Marine  National  Bank  Building,  Baf- 
falo,  have  issued  a  convenient  pamphlet  for  reference  con- 
cerning the  stocks  and  bonds  of  various  local  and  misoellana- 
0U8  corporations  dealt  in  on  the  Baffalo  market.  The  firm 
has  exclusive  wire  to  Dinn  &  Robinson,  Trinity  Building, 
HI  Broadway,  New  York. 

—The  film  of  Cochran,  Daryea«fe  Co.,  bankers  and  brokers, 
has  been  succeeded  by  Duryea  &  Co,,  20  and  22  Broad  Street. 
The  partners  In  the  new  firm  are  :  Frank  W.  Duryea  (mem- 
ber New  York  Stock  Exchange),  Harry  H.  Duryea  and  Chas. 
8.  Gaubert. 

— F.  J.  Lisman  &  Co.  offer  at  par  and  interest  1,000  shares 
Ddtroit  &  Mackinac  Railway  5  per  cent  preferred  stock,  la- 
tereetlug  details  as  to  earnings,  dividends,  tax-exempt  feat- 
ures, etc,  are  contained  in  the  advertisement  on  page  viii. 

— Rhoades  &  Co.,  dealers  in  investment  bonds,  7  Wall  St., 
nave  lesufd  a  circular  offering  for  sale,  at  prices  to  yield  from 
3'45  to  41^  p.  c,  blocks  of  bonds  of  some  sixteen  particu- 
larly choice  issues. 

—  Oa  Monday  of  this  week  Messrs.  W.  R.  Holligan  &  Co. 
took  poBBeefiion  of  their  handsome  quarters  in  the  new  Trinity 
BatldlDg,  111  Broadway.  The  firm's  Chicago  office  is  No.  15 
The  Rookery. 

—To  day  Measre.  Mackay  &  d.  are  removing  to  the  old 
banking  rooms  so  long  occupied  by  Vermllyo  &  Co.  at  16 
Nassau  Street,  cor.  Pine.  Extensive  improvements  have  betn 
made. 
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COMMERCIAL      EPITOME. 

Friday  NiaHT,  May  12, 1905. 

Seasonable  activity  has  been  experienced  in  most  lines  of 
merchandise.  Jobbers  and  dealers  have  reported  the  retail 
trade  taking  supplies  with  a  reasonable  show  of  freedom, 
and  they,  in  turn,  have  been  calling  for  fairly  full  deliveries 
on  their  outstanding  contracts  with  manufacturers.  Reports 
from  the  iron  trade  show  that  for  the  first  time  since  last 
summer  the  production  of  pig  iron  is  in  excess  of  the  con- 
sumption, and  there  has  been  a  slight  yielding  of  prices. 
In  many  lines  of  trade,  however,  prices  have  been  well  main- 
tained, with  light  stocks  reported  in  both  consumers'  and 
producers'  hands.  The  monthly  report  of  the  Government's 
Agricultural  Bureau  showed  promising  prospects  for 
a  good  yield  for  the  winter- whe  it  crop. 

Lard  on  the  spot  has  met  with  only  a  limited  demand,  but 
offerings  have  been  light  and  prices  have  been  advanced 
elightly.  The  close  was  steady  at7'253.  for  prime  Western  and 
6  50c.  for  prime  City.  The  demand  for  refined  lard  has  con- 
tinued ligbt,  but  prioas  have  been  steadier  with  the  raw 
product,  closing  at  7'50c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  beea  moderately  active, 
and  on  light  receipts  of  swine  and  baying  by  packers,  prices 
have  advanced,    The  close  was  steady. 

Pork  has  had  only  a  small  sale  but  prices  have  been 
steady,  closing  at  $18  12i^@13  623.^  for  mess,  $18®  15  for 
family  and  |14  50@15  for  short  clear.  Cut  meats  have  had  a 
slightly  better  sale,  particularly  pickled  bellies.  The  close 
was  steady  at  5}^@6c.  for  pickled  shoulders,  9i^@10i^o.  for 
pickled  hams  and  7}^@8c.  for  pickled  bellies,  16@I0  lbs. 
average.  Bsef  has  been  in  light  supply,  firm  and  higher, 
closing  at  $10  50@11  59  for  mess,  $12@13  for  packet,  $18@14 
for  family  and  $21@23  for  extra  India  mess  in  tcs.  Tallow 
has  been  quiet  and  slightly  easier,  closing  at  4X@45^'3. 
Stearines  have  been  quiet,  closing  at  8@8)^c.  for  lard 
stearine  and  8@8i^c.  for  oleo  stearine.  Cotton-seed  oil  has 
been  in  good  demand  and  firmer,  closing  at  273>^c.  for  prime 
yellow.  Butter  has  had  a  good  sale  at  firm  prices,  closing  at 
21@27c.  for  creamery,  Cheese  has  been  in  steady  demand, 
closing  at  10^@14>itC.  for  old  and  lli^@13c.  for  new  State 
factory,  full  cream.  Fresh  eggs  have  been  in  fair  demand 
and  firm  for  choice  grades,  closing  at  181'^@183^c.  for  best 
Western. 

DAILY  CLOSING  PRICES  OF  LABD  FnTURBS  IM  OmCAOO. 

8at.  Mon.  Tuet.  Wed.      Thurt.  Fri. 

May  del'y 7I5  7-15         715  717i«    720  7  20 

Jalydel'y 7-32ifl  7-32ifl      7.30  735       7-37i«  7-85 

Sept.  del*y 7-50  7-60  7-47i«  762^^     7-65  7*52% 

Brazil  grades  of  coffee  have  continued  in  brisk  demand 
and  there  has  been  an  unusually  free  movement  of  supplies 
into  the  hands  of  consumers.  Prices  have  advanced  slightly. 
The  close  was  easier  at  83.  for  Rio  No.  7  and  8^0.  for  Santos 
No.  4.  West  India  growths  have  been  in  more  active  de 
mand  and  at  firm  prices,  closing  at  9i^c.  for  good  Cucuta 
and  10X@ll/^3,  for  good  average  Bogota,  Speculation  in 
the  marKet  for  contracts  has  been  moderately  active.  Early 
in  the  week,  on  the  improved  trade  demand  and  decreasing 
stocks,  prices  advanced.  Subsequently,  however,  rtfl^cting 
weaker  European  advices  and  IJqaidatlon,  the  market  turned 
easier.  The  close  was  easier  under  selling  by  speculative 
holders.    The  following  were  the  closing  asked  prices: 

May. ...  ._„..  6*600.    Sept 6 -900.  >  Deo 7-aOo. 

July 6-650.    Oot 7'00o.  I  Jan ^..,.  7'26c. 

Aug 6*800.    Nov 7*10 J.  I  March 7*80o. 

R  iw  sugars  were  steadier  early  in  the  week  but  closed 
easier,  rffl  acting  weaker  advices  from  Europe,  with  csntrif- 
ugals  99-deg.  tes  >  at  4  7-16c.  and  muscovado  89  deg.  test 
at  8  18-16e.  R3fined  sugar  has  kon  quiet  and  list  prices 
have  been  lowered  30  points,  to  6'75c.  for  granulated.  Teas 
have  been  quiet.    Rice  has  been  sparingly  offered  and  firm. 

Kentucky  tobacco  has  been  firmly  held,  and  the  moderate 
volume  of  business  transacted  has  been  at  full  values,  Ssed- 
leaf  tobacco  has  been  in  steady  demand,  but  no  sales  of  im- 
portant quantities  have  been  reported.  The  trade  is  now 
waiting  for  the  190t  crop,  which  is  going  through  the  pro- 
cess of  fermentation.  Sumatra  tobacco  has  continued  to 
meet  with  a  good  sale  at  full  values.  Havana  tobacco  has 
been  quiet. 

An  unsettled  market  has  been  experienced  for  Straits  tin 
The  close  was  slightly  lower  in  response  to  weaker  foreign 
advices,  with  prices  qaoted  at  29-70@29'9Jc.  Ingot  copper 
has  been  in  fair  demand  for  June  shipment,  closing  at  15@ 
151^0.  for  Lake  and  15'05@15*10c.  for  electrolytic.  Lead  has 
beea  quiet  but  steady  at  4*50@4  60c.  Spelter  has  weakened 
sllgntly,  closing  at  5'60@5*70c.  Pig  iron  has  been  reported 
sold  at  slightly  lower  prices  ;  quotations  were  unchanged  at 
$16  76@17  25  for  No.  2  Northern,  and  $16  75@17  25  for  No.  2 
Southern. 

Refined  petroleum  has  been  in  fairly  active  demand,  closing 
at  6  95c.  In  bbls.,  9*65c.  in  cases  and  4"052,  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degrees  and  12c.  for  76  degrees. 
Credit  balances  have  been  unchanged,  closing  at  1'29»3. 
Spirits  turpentine  has  been  In  fair  demand  and  higher, 
closing  firm  at  64@tt4^:'.  for  machine  bbls.  Rosins  have 
been  in  fair  demacd  at  advancing  price.",  closing  with  sales 
at|3  471^  for  common  and  good  strainrd.  Wool  has  been  in 
moderate  demand  and  firm.  Hops  have  been  dull  but 
steady. 
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Friday  Nioht,  May  12,  1905. 

The  Movement  op  the  Chop  as  indicated  by  our  telegrame 
from  tJie  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  148,575  baieai 
against  164,209  bales  last  week  and  163,326  bales  the  previous 
week,  making  the  total  reoelpte  since  the  1st  of  Sept.,  1904, 
8,890,592  bales,  against  6,927,627  bales  for  the  same  period  of 
1908-4,  showinsran  increase  since  Sep.l,  1904,  of  1,762,965  bales. 


BeeeipU  at- 


Galvestou 

Pt.Artliiir,&o 
Wew  Orleans. . . 

Mobile 

Pensaoola,  &o. 
Bayannali 

Bnmsw'k,  (be 
OharleBton.. .. 

Ft.  Royal,  <bo. 
WUmlngton.... 

Wash'ton.&c. 

Norfolk 

N'p't  News,  &o. 

New  York. 

Boston......... 

Baltimore 

PMladelp'a.  Ae 

Tot.  tills  week. 


Sat.    I  Jifon. 


4,717 


4,111 

546 


5,213 
173 
879 

3,224 

73 


4,278 

6,022 
671 


18,936 


3,581 

228 

1,497 

2,265 

49 

77 


18,668 


Tue$.  I    Wed. 


8,410     8,999 


7,453 
1,070 
4,726 
8,272 


116 


7,986 
440 

5,029 

113 


Tkurs.      Iri. 


853     1,296 


3,921 

46 
214 


35,081 


1,772 

44 
188 

27 


S0,893 


5,494' 

4,175 1 
446 

2,490 
193 
506 

1,489 

419 
74 


15,291 


6.011 

15,518 

3,456 

865 

4,575 

2,248 
198 

945 

2,206 

1,729 

212 

78 
1,628 

37 


Total. 


82.909 

15,518 

33,202 

4,038 

4,726 

29,160 

2,248 

1,026 


5,976 


14,877 

1,729 

770 

704 

1,628 

64 


39,706148,576 


The  following  shows  the  week's  total  receipts,  the  total  sin&> 
Septi  1, 1904,  and  the  stock*  to-night,  compared  with  last  yeat. 


Beeeipti  to 
May  12 


Galveston... 

Pt.  At.,  &o 

New  Orleans 

MobUe 

Fsaoola,  &o. 
BaTannata... 
Br'wlok,  Ac. 
Charleston.. 
P.  Royal,  &o. 
Wilmington. 
Wasb'n,  &o. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore. . 
Plilladel,&o 


1904-05. 


ThU 

week. 


\  Since  Sep. 
1,  1904. 


32,909 

15,518 

33,202 

4,036 

4,726 

29.160 

2.248 

1,026 


5,978 


14,877 

1,729 

770 

704 

1,628 

64 


3,468,782 

246,561 

2,408,738 

288,812 

174,196 

1,584,720 

176,794 

205,624 

897 

327,758 

122 

636,350 

16,986 

26,633 

72,059 

49,596 

11.914 


Totals 148,575  8,690,592    25,512  6,927,6271    625,996 


1903-04. 


ThU 
week. 


6,722 


13,034 
373 


4,881 

74 

41 

989 


188 

600 

108 

2 


Since  Sep. 
1. 1908. 


2,310,523 

100,406 

1,916,069 

194,443 

131,830 

1,113,406 

120,760 

163,811 

1,278 

820,609 

386 

460,780 

19,811 

15.420 

28,717 

26,340 

13,638 


Slock. 


1905. 


139,908 

190,393 

8S,812 

66,233 

4,418 

12,976 


8,417 


40,107 

738 

108,717 

3,446 

2,925 

8.906 


1904. 


14,117 


180,811 
3,976 


81,813 
7,004 
2,584 


6,205 

5,490 

81,959 

4.850 

902 

3,066 


842,256 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1900. 


Beeeiptt  at— 

1906. 

1904. 

1908. 

1902. 

1901. 

Galyes'n,  &e. 

48,427 

5,722 

20,289 

14,031 

80,653 

New  Orleans 

83,202 

13.084 

21,211 

18,697 

16,657 

MobUe 

4,088 

873 

1,486 

372 

993 

Savannah... 

29,160 

4,381 

4.694 

4,691 

8,047 

Ohas'ton,  *e. 

1,026 

74 

83 

175 

436 

Wllm'ton,  &o 

8,976 

41 

54 

183 

68 

Norfolk 

14,877 

989 

6,052 

8,050 

3,803 

N.  News,  Ac. 

1,729 

287 

29 

794 

All  others... 

10,140 

898 

4,609 

4,461 

7,671 

Tot  this  wk. 

148,876 

25,512 

68,616 

46,289 

59,007 

Slnoe  Sept  1 

8690.592 

6927,827 

7431.999 

7237,099 

6984,786 

19,704 

14,203 

438 

1,113 

161 

1,160 

1,486 

408 

4,960 

48,672 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  167,378  bales,  of  which  108,910  were  to  Great  Britain,  10,525 
to  France  and  47,943  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1904. 


Week  Ending  May  12 

.1900. 

Iron  Bevt.  1, 1904,  to  Hay  12.  1908 

Mioport* 

EstportedU)— 

Exported  to- 

from— 

Qreat 

Conti- 

lotai 

Great 

Oonti 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

Oalreiton... 

82,597 

10,625 

12,844 

55,966 

1,116,157 

845,978 

699.866 

1,968,001 

Pt.Arthnr.  Ac. 

5,100 

5,100 

61,3  J5 

99.604 

160,989 

New  Orleans. 

82,588 

32,539 

933,659 

817.850 

819,1 5J 

•-{,070,661 

Mobile 

••.... 

43.001 

83,761' 

63.488 

135.248 

Peniaoola.&o. 

5,376 

5.378 

87,IS0 

19.689 

81,01b 

167,8<.7 

BaTannab 

6,261 

28,308 

31,537 

251,139 

49,140 

821,038 

1,121,314 

Braniwlok . . 

•••••• 

137,204 

.... 

6,946 

114,160 

CbaileitOD.. 

8,879 

74,817 

77.99  J 

PortKoyal.. 



.... 

Wilmington... 

11,?53 

11,656 

150.438'     3.66;; 

169,046 

813,145 

Norfolk 

13.61f 

8,201 

81,817 

N'port  N.,  Ac. 

16,684 

100 

1.812 

18.826 

New  York... 

1.187 

5,518 

6,699 

272  958 

81.663 

196,001 

492.610 

Boiton 

8,680 

200 

8,b80 

161.784 

.... 

11.315 

163,039 

Baltimore  .. 

1,8.59 



4,859 

94.9 12 

4,124 

S4,e84 

131,050 

PhUadelphla. 

608 

eo6 

41.966 

4.071 

43,037 

Ban  Fran.,  Ao. 

l.OSl 

1.081 



230,306 
3,188,194 

X  30.806 

Total 

108,810 

10,585 

47,943167,378 

8,386.607  712,581 

7,862,822 

Total.  1903-04. 

20,782 

iW 

8P4i'   8S.80.<< 

8.36V>1'4  675.029 

8.695.605 

5. 6  28.728 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

3HIPBOABD,   NOT  CLEARED   FOB— 

Leaving 
slock. 

May  12  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

11,518 
5,006 

i',5o6 

1,500 
19,524 

Ooast- 
wite. 

Total. 

New  Orleans. 
Galveston.. .. 
Savannah.. .. 
Charleston... 

STobile 

Norfolk 

New  York.... 
Other  ports . . 

26,988 
24,319 

17,000 

5^000 
4,000 

14,578 
1,950 

s'.obo 
"ebo 

8,738 

17.537 

700 

4',400 

i'soo 

2,000 
37,876 

374 
1.619 
4,000 

"406 
22,682 

28,976 

62,146 

50.331 

4,700 

29'800 

22.682 

11.500 

7,500 

188,659 

41,736 
36.728 

128,247 
89,577 
61,633 
12,976 
9,018 
17,425 
97,217 
21,3£0 

Total  1906.. 

77,257 

25,028 

437,337 

Total  1904.. 
Total  1908.. 

14,806 
6.193 

6,960 
1,680 

7,961 
6,720 

7,166 
15,562 

R,843 
6,583 

800.520 
273.067 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  the  tendency  of  prices  has  been  towards  a 
higher  basis  Prominent  interests  have  given  their  support 
to  the  market,  being  fair  buyers,  but  the  speculative  public 
has  done  comparatively  little.  The  basis  of  the  upturn  to 
prices  has  been  the  unsatisfactory  weather  conditions  over  a 
considerable  area  of  the  cotton  belt,  particularly  the  Western 
section,  where  continued  wet  weather  is  delaying  planting 
and  making  a  late  season.  The  movement  of  the  crop  has 
continued  large  for  the  season  of  the  year,  but  there  has  been 
a  fairly  good  demand  for  the  actual  cotton,  it  being  believed 
by  many  that  the  forward  engagements  of  the  mills  for 
cotton  goods  and  yarns  for  delivery  after  Sept.  1  havo  been 
sufiBlciently  large  to  absorb  the  remaining  supplies  of  cotton 
that  will  come  on  offer  from  this  crop.  To-dsy  there  was  a 
firmer  market  early,  in  response  to  stronger  advices  from 
Liverpool.  During  the  day,  however,  there  was  a  reaction. 
Weather  conditions  in  the  South  were  reported  more  promis- 
ing, and  there  was  selling  for  the  account  of  recent  specula- 
tive buyers  to  realize  profits,  The  close  was  steadier  at  a  net 
gain  for  the  day  of  3  to  6  points.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  8'15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Pair 0. 1*30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0*62  on 

Good  Middling „.  0'44  on 

Strict  Low  Middling 0-14  off 


Good  Middling  Tinged  . .  0,     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 0*12  off 

Strict  Low  Mid.  Tinged  ...  034  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged  ..  0-84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  oflaoial  prices  for  a  few  of  the  grades  for 
the  past  week— May  6  to  May  12— would  be  as  follows. 


Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


UPLAITOS. 

Sat. 

Mod 

Taee 

Wed 

Th. 

Frl. 

aood  Ordinary ^^. 

Low  Middling 

6-95 
7-57 
7-95 
8-39 
8-91 

7-15 
7-77 
8-16 
8-89 
911 

705 
7-67 

8-05 

8-49 
9-01 

7-15 
7-77 
8"15 
8-59 
9-11 

7'16 
777 
8  16 
»'69 
911 

7-15 

7-77 

MlddUng 

815 

Good  Middling I. 

8'59 

Middling  Pair 

911 

GULF. 

Sat. 

non 

Taes 

Wed 

Tk. 

Frl. 

Good  Ordinary „ 

I.OW  Middling .„...a 

7-20 
7-82 

8-80 

8-64 
916 

7-40 
8-02 
8-40 

8-84 
9-36 

7-30 
7-92 
8-30 
a'74 
9-26 

7-40 

8-02 
8  40 

8-84 
9-36 

7-40 
802 
8  40 

8*84 
9-36 

7-40 
8*02 

Middling....." 

8*40 

OttaA  MTddHng,    , 

8'84 

Middling  Fair 

9-36 

STAINED. 

Sat. 

SEon 

Toes 

Wed 

Tk. 

Frl. 

Low  Middling 

6-45 
7-45 
7-61 
7-95 

6-65 
765 
7-81 
815 

6'55 
7'65 
7-71 
8 '05 

6-65 
7-65 

7-81 
8-15 

6-65 
7-66 
7-81 
8-15 

6*65 

BUddllng 

7-65 

Strict  Low  Middling  lingei.. 
Good  Middling  Tinged 

7-81 
8-15 

The  quotations  for  middling  upland  at   New  York   on 
May  12  for  each  of  the  past  82  years  have  been  as  follows. 

l88l....o.l07,e 

1880 lliiifl 


1905....0.  815 

1904 18-65 

1903 11-30 

1902 988 

1901 8i« 

1900 g's 

1899 6>« 

1898 638 


1897....0.  7% 

1896 8616 

1895 6% 

1894 75,8 

1893 7i8ia 

1892 714 

1891 8i5ia 

1890 12 


1889. ...c.ll 

1888 10 

1887 lO'e 

1886 914 

1885 10l3,ft 

1884 Il"i6 

1883 11 

1882 I2616 


1879 127ie 

1878 \0\ 

1877 lO'i 

1876 12k 

1876 16Je 

1874 18»B 


Note.— On  Oct.  1, 1874,  grades  of  conon  as  qnoted  were  changed. 
According  to  the  new  claaslflcation  Middling  was  on  that  day  qnoted 
Ha.  lower  eban  Middling  of  the  old  olasBliioation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . . 

Monday.... 

I'ueaday . . . 

Wednesday 

Thursday 

Friday... 


Total. 


Spot  Makket 
Globed. 


Quiet 

>^ulet.  20  pts.  ad 
Quiet,  10  pts.  do, 
ijuiet,  lOpts.ad 

kjulet... 

Quiet .^.... 


POTUBKS 

Makeet 
Closed. 


Steady 

Very  steady. 

steady 

ateady 

■iteady 

steady 


Sales  op  Spot  &  Oontraot. 


Ex- 
port. 


500 


500 


Oon- 
tump. 


76 

85 

810 


940 


Con- 
tract. 


7,800 


2,700 
3,900 

14,400 


Total. 


75 
7,855 
1,810 

2,700 
3,900 

15.840 


1924 
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FtJTUBES.— Highest,  lowest  and  cloalng  prices  at  New  York. 
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The  Visible  Supply  of  Cotton  to-nigbt.,  >*8  m»n<b  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  conseqnently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
May  12),  we  add  the  item  of  exports  from  the  United  States, 
Deluding  in  it  the  exports  of  Friday  only. 

leOiS.  1904. 

824,000  689,000 

12,000  10,000 

52,000  62,000 


.bftieii. 


Btook  at  IitTwpooi 
Stock  at  Liondou. 
Btook  at  Uanotaester. ^^  ....^ 
Total  Qreat  Britain  stook 

Stock  at  liMGburg ,„„ 

Stock  at  Bramec . .-.,«, 

Stock  at  Antwerp . 

Stock  at  Havre 

Stock  at  H&raeilles.. 
Stock  at  Barofllona. . , 

Stock  at  ac^QOft. 

Stock  atTir"?Ht«. 


888,000 

11.000 

315.000 

1,000 

122,000 

8,000 

29,000 

62,000 

4.000 


651,000 

22.000 

270,000 

4,0<»0 

179,000 

3,000 

22,000 

37,000 

11,000 


1»03,  1902 

645,000  1,018,001 
8,000  8,00t; 

63,000       

716,000  1,021,00C 


17,000 

286,000 

4,000 

19:2,000 

3,000 

85,000 

27,000 

12,000 


17,000 

157,OOC 

5,000 

189,000 

3,000 

47,000 

21,000 

4,000 


Total  Oontllieatal  BtOCka..    547,000     54S.000      578,000      443,001' 
Total  Earopean  stookB 1,435,000  1,199,000  1,292,000  1,464,00: 


India  cotton  AOoallorJCuiupe  67,000  209,000 

Ajner.  oouon  %noatfo;K'rope.  421,000  151,000 

EgTPt.Brazll.&caflt.ior  E'pe  28,000  35,000 

Stock  In  Alexandria,  JBgyp: ...  186,000  167.000 

Stook  In  Bombay,  India.. ..«„  864,000  432,000 

Stock  In  United  (States  porta.  625,996  342,256 

Stock  In  U.  B.lntQrlortowni.  402,862  186.657 

United  8t»teB«iTs>f*ptB«o-<i»7  18,198  780 


160,000 

235.000 

28,000 

72,000 

72«,000 

309,795 

117,998 

13,302 


121,000 
810,000 

48,00C 
138.000 
561,00C 
612,053 
2l«,869 

21,88  a 


....Dales 


560,000 
51,000 
611,000 
235,000 
309.795 
117.998 
1S,-J02 


894.00( 


Total  vlalble  supply 4,048,056  2,72!i,593  2,954,096  8,286,811 

OI  the  above,  totals  of  Amexloan  *nfi  otnerrtesor  iptions  are  as  roilows: 
ANMrsKUM  — 

741,000 
42,000 
611,000 
421.000 
625,996 
402  862 
18,198 


468,000 
42,000 
474,000 
151,000 
842,256 
186,657 
7S0 


402,00C 
210,00t 
61/,053 
ai2,8f^9 
21,889 


2,762,056  1,664  593  1,798,095  2  262,811 


Ldverpool  etaek... 
ManoAester  stock... .«>i. ....... 

Continental  stocks.  ..._„  ,„.,... 

4^marloaE  afloat  for  Xnmv^.  - 
United  States  stock.. __....«, 

OnltedSta^oGlnterlor  Btooks. 

O&itad  Statasazports  to-day. 

total  Amerloan.....,....^. " 

Jiasif  tnaian.  JBrvitii,  <(«,— 
UT*rpool  stock 

ItondOB  stock .^. 

Muiohenter  stook....... 

OontltieataistcoRa . 

India  afloat  for  Knrope 

Birrpl.  Brain,  the.,  aflo«.t 

BtOQk  in  Alexandria.  Bgypt.. 
Mkook  It.  Bombay,  India 

Total  Kasi  l!3a«a,  *e._^  17^80,000  1,0'.8,000  1,156.000  l.O.SS.OOO 
Total  Ameyloan... _.....  2.762,056  l,C64,593  1,7^8,095  2.^52.811 
Total  rlmlble  sopply 4,048,066  2,722,693  2,954,095  3,285,811 


88,000 
12,000 
10,000 
36.000 
67,000 
28,000 
186,000 
864.000 


121,000 
10,000 
10,000 
74.000 

209,000 
36,000 

167,000 

432,000 


85,000 

8,000 

12,000 

65,000 

160.000 
28,000 
72,000 

726,000 


119,000 

8,000 

41,000 
121,000 

48,000 
135,000 
561,004) 


widdllng  Upland.  LJveipoo/ 
■Ciddling  Upland,  Hew  Yorik.. 
■crpt  tfood  Brown.Liverpo!; 
Psruf .  Boogh  GoodiLlverporr ' 

Bvoaota  Fine,  Liverpool 

?  iTinevelly  Good.  y.ilverpooi 


51,'J3'1 

6iB,«d 
7d 


4-36il  7-38d,         616d. 

8-15C.        13-650.       11-500. 

7a8d  8»Bd  gOigd 

lOOOd.       10-50d  8  tod 

4iea,       611, ^rt.  ftsed. 

48ied.         67iad.  5»4d. 

t3B~  Continental  imports  past  week  have  opec  65,000  bales, 
The  above  fiKuree  for  1905  whow  a  decreaee  from  last  week 
of  48,503  bal6.s,  a  gain   •♦  1,325,483  bales  over  1904,  an  exceHs  oJ 
1,093,981  bttlos  over  1903  and  a  gain  of  782,245  balwa  over  1902. 


4i3,fla. 
^8d 


At  the  Interior  Towns  the  movement — that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— Is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  39,879  bales,  and  are  to-night  216,305 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  61,56u  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

May  12. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

HMpped— 
V  a  St.  LonlB. 

11,869 

."SST  S07 

2,271 

1,483 

50 

333 

17 

5 

490,892 

Via  Cairo... 

4,1S3     30i'.639 

244,823 

Via  Rook  Island................. 

746 
2,450 
1,006 
2.798 

48,ie71 

87,747 

50.865 

286,225 

18,563 

Via  Louisville 

114,831 

Via  Cincinnati 

81,056 

Via  other  routes,  Ac 

193,346 

Total  gross  overland 

23,002 

3,166 
693 

712 

1,312,554 

160,252 
28,078 
49,672 

238,002 

4.149 

898 

143 

2,675 

3,716 

1,088,501 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  Interior  towns 

Inland,  &c.,  from  South 

84,115 
30,368 
88,613 

Total  to  be  deducted 

4,571 
18,431 

203,086 

Leaving  total  net  overland" . . 

1.074,552 

433 

885,415 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  18,43]  bales,  against  433  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  189,137  bales. 


In  Sight  and  Spinnen' 
Takings. 

1904-08. 

1903-04. 

Week. 

148.575 
18,431 
44,000 

211,006 
*39,879 

171,127 

Since 
Sept.  1. 

Week. 

25,512 

433 

42,000 

67,945 
*  10,389 

57,656 
13,585 

Since 
Sept.  1. 

Receipts  at  ports  to  May  12 

Net  overland  to  Mav  12 

8,690.692 
1,074.552 
1,536,000 

11301144 
341,202 

11642346 

6,927,627 

885,415 

Bouthern  consumption  May  12... 
Total  marketed. ............ 

1.503,000 
9,316,042 

174,955 

Came  Into  sight  during  week. 
Total  In  Bleht  Mav  12 

9,490,997 

North,  spinners'  tak'gs  to  May  12 

86,458 

1,957,660 

2,006,849 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1903    May  15 80,522 

1902  -May  16 64,979 

1901-May  17 89,426 

1900- May  18 64,499 


Since  Sept.  1—  Bates. 

1902-03 -May  15 10,072,648 

1901-02— May  16 9,748.687 

1900-01— May  17 9,535,759 

1899-00-May  16 8,565,117 
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Quotations  foe  Middling  Cotton  at  Othee  Maekets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOBINO  QUOTATIONS  FOR  HIDDLINO  COTTON  ON— 

May  12. 

Sat'day. 

Monday. 

Tuesday. 

TTed'day. 

Thurtd'y 

Friday. 

Galveston... 

7"l6 

734 

T'% 

7'8 

8 

8 

New  Orleans 

788 

7% 

7% 

713,6 

7^8 

l-'s 

MobUe ...... 

79  8 

708 

71116 

788 

7lli8 

7^ 

Savannah... 

77i6 

7i<» 

7»ie 

7Bl6 

788 

7H 

Charleston 

738 

77ie 

77i8 

77ie 

7^ 

"^i« 

Wilmington. 

738 

7ia»% 

7Jfl 

Norfolk 

758 

7% 

7% 

IH 

7% 

7''% 

Boston. ..„.. 

7-95 

7-95 

815 

805 

8-15 

815 

Baltimore. . . 

7-75 

7-88 

7-88 

7-88 

7-88 

8-00 

PbUadelph'a 

8-20 

,8-40 

8-30 

8-40 

8-40 

8  40 

Augusta 

7>ll8 

7% 

713i8 

7'8 

7'^8 

7'8 

Memphis 

7ii,e 

7i3ia 

7% 

7'8 

l> 

7 '8 

St.  Louis — 

71  he 

7\ 

7i3ie 

7>3,6 

7''8 

7'8 

Houston 

7Uie 

T'9 

7'8 

7'8 

8 

8 

Little  Rook.. 

7i«" 

716 

714 

714 

714 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7<^ 

Columbus,  Ga. .     798 
Columbus.MlsB     7% 


Louisville 8 

Montgomery . .     7  Sh 
Nashville 7^ 


Natchez ...     7iii6 

Raleigh........     7^8 

Shreveport....     6% 


New  Oeleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 

Range.. 

Closing.. 
July— 

Range.. 

Closing.. 
August— 

Range.. 

Closing. . 

OCTOB'R- 

Range 

Closing.. 
Dbc'bek— 

Range . . 

Closing.. 
Tone— 

Spot... 

Options. 


Sat'day, 
May  6. 


7-48--55 
7-48--49 

7-41-  49 
7-40--41 

7-46 

7-44--46 

7-5S--61 
7-52--53 


7-59- 
7-53- 


•67 
•89 


Firm. 
B'rly  st'y 


Monday, 
May  8. 


7-54- 
7-70- 

7'47- 
7-62- 

7-54- 
7-65- 

7-59- 

7-75- 

7-66- 
7-82- 

Flrm. 
Firm. 


•71 
■71 

64 

•es 

•67 
67 

•76 
76 

•88 
•83 


Tuesday, 
May  9. 


7-!55- 
7-83- 


•64 
•55 


7-4«--56 
7-46--47 


7-51- 
7-50- 

7-58- 
7-58- 


•55 
•82 

•70 
•59 


7^64--77 
7-64--65 

Quiet. 
B'rly  st'y 


Wed'day, 
May  10. 


7-61- 
7-65- 

7'52- 

7-58- 

7-58- 
762- 


•68 
66 

61 
•59 

•61 
•63 


7-65--75 
7-68--69 

7-70--78 
7-73-'75 

Firm. 
Steady. 


Thursd'y 
May  11. 


7-63- -74 
7-67--68 


7-52- 

7-58- 

7'57- 
7-62- 


65 
•59 

•66 
•64 


761--73 
7-66-67 

7-67--79 
7-71_-72 

Firm. 
Steady. 


Fnday, 

Mai,  12. 


7-66--73 
7-68 

7-57--65 
7-58--59 

7-61--67 
7-61-62 

7-65--73 
7-67--68 

7-71--78 
7-72--73 

Firm. 
Steady. 


Weather  Repobts  by  Telegraph.— Oar  reports  received 
by  telegraph  from  the  Sootn  this  evening  indicate  that  while 
on  the  whole  the  weather  has  been  more  favorable  during 
the  week,  rain  has  been  quite  general  and  there  are  com- 
plaints of  excess  of  moistare  from  portions  of  Texas,  Arkan- 
sas, Mississippi  and  sections  in  the  CaroUnas.  At  some 
points  where  the  crop  is  up  grass  la  claimed  to  be  trouble- 
some. It  is  furthermore  stated  that  the  wet  weather  has 
Interfered  with  planting  operations.  Advices  from  Alabama 
are  as  a  rule  very  satisfactory. 

OalveatoH,  Tcajas.— Rain  has  fallen  to  an  inappreciable  ex- 
tent on  two  days  of  the  week.  Average  thermometer  79, 
highest  82,  lowest  75. 

Abilene,  Ttajos.— Rain  has  fallen  heavily  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  sixty-eight  hundredths. 
The  thermometer  has  averaged  72,  the  highest  being  84  and 
the  lowest  60. 

Brenham,  Texas.— There  has  been  light  rain  on  two  days 
the  past  week,  the  rainfall  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  72 
to  87. 

Oorpfia  Chriati,  Teojas.— Rain  has  fallen  on  four  days  dur- 
ing the  week,  to  an  inappreciable  extent.  The  thermometer 
has  ranged  from  76  to  84,  averaging  80. 

Cuero,  Texas.— Dtj  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  66  to  89,  averaging  78. 

Dallas,  Texas.— It  has  rained  excessively  on  three  days  of 
the  week,  the  rainfall  being  three  inches  and  seventy-two 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  lowest  65. 

Fort  Worth,  Texas.— It  has  rained  on  four  days  during  the 
week,  the  rainfall  being  two  inches  and  two  hundredths.  The 
thermometer  has  averaged  75,  ranging  from  64  to  86. 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  59  to  88,  averaging  74. 

Huntsville,  Texas. — We  have  had  showers  on  two  days  dur- 
ing the  past  week.  Average  thermometer  79,  highest  90, 
lowest  67. 

Kerrville,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  79,  the  highest  being  89  and  the  low- 
est 69. 

Lampasas,  Texas.— We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  being  one  inch  and  sixteen  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
64  to  88. 

Longview,  Teoias.— Rain  has  fallen  excessively  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
thirty- four  hundredths.  The  thermometer  has  ranged  from 
68  to  89,  averaging  79. 

Nagodoches,  Texas. — There  has  been  heavy  rain  on  two 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  eighty- nine  hundredths.  Average  thermometer  76, 
highest  86,  lowest  66. 

Palestine,  Teajoa.— Rain  has  fallen  heavily  on  one  day  the 
past  week,  the  rainfall  being  three  inches  and  thirty-six 
hundredths.  The  thermometer  has  averaged  75,  the  highest 
being  86  and  the  lowest  64. 


Paris,  Texas. — We  have  had  showers  on  two  days  daring 
the  week,  to  the  extent  of  forty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  64  to  85. 

San  Antonio,  Texas.— It  has  rained  lightly  on  two  days  of 
the  week,  the  rainfall  reaching  thlrty-slx  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  88,  averaging 
79. 

Weatherford,  Texas.— We  have  had  rain  on  three  days  dur- 
ing  the  past  week,  the  rainfall  being  seventy-eight  hun- 
dredths of  an  inch.  Average  thermometer  77,  highest  89  and 
lowest  64. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of  the 
week.    The  thermometer  has  averaged  80. 

Shreveport,  Louiaiana.—There  has  been  heavy  rain  on  three 
days  the  past  week,  tl^e  rainfall  reaching  five  inches  and  two 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from  66  to  88, 

Viekaburg,  Mississippi.-With  favorable  weather,  the  crop 
is  up  and  standa  are  good,  Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  six  hundredths  of  an  inch.  Aver- 
age thermometer  77,  highest  88,  lowest  67. 

Leland,  Mississippi. —RAin  has  fallen  the  past  week,  to  the 
extent  of  six  icchts.  The  thermometer  has  averaged  69*3, 
the  highest  being  84  and  the  lowest  63. 

Little  Rock,  Arkansas. — There  has  been  too  much  rain. 
About  one-fourth  of  the  crop  is  not  yet  planted.  We  have 
had  rain  on  three  days  during  the  past  week,  the  rainfall 
telog  one  inch  and  eighty  one  hundredths.  Average  ther- 
mometer 75,  highest  85  »na  lowest  64. 

Helerut,  Arkansas,— While  considerable  farming  has  been 
done,  there  yet  remains  much  ground  unbrokan.  It  has 
rained  on  two  days  of  the  week,  the  rainfall  reaching  one 
inch  and  thirty-five  hundredths,  and  rain  is  falling  now.  The 
thermometer  has  ranged  from  68  to  88,  averaging  76. 

Nashville,  Tennessee, — There  has  been  rain  the  past  week, 
the  rainfall  being  one  inch  and  nioety-four  hundredths.  The 
thermometer  has  averaged  75,  ranging  from  63  to  88. 

Memphis,  Tennessee. — Rainy,  cloudy  and  threatening 
weather  all  the  week  has  Interfered  with  farm  work.  Rain 
has  fallen  on  three  days  the  past  week,  the  rainfall  being 
two  inches  and  five  hundredths,  and  it  is  raining  now.  The 
thermometer  has  averaged  74*2,  the  highest  being  85*8  and 
the  lowest  63'8. 

Mobile,  Alabama.— The  weather  has  been  very  favorable 
in  the  Ictarior.  Cotton  planting  is  practically  completed, 
stands  are  good  and  growth  rapid.  Dry  all  the  week.  The 
thermometer  has  ranged  from  71  to  84,  averaging  78. 

Montgomery,  Alabama. — Weather  and  crops  cannot  be  im- 
proved upon;  all  doing  finely  so  far.  We  have  hadraia  on  one 
day  during  the  past  week,  the  rainfall  being  one  inch  and 
ninety-two  hundredths.    Average  thermometer  78,  highest 
92,  lowest  66. 

iSelma,  Alabama.— St&ndB  perfect,  but  there  are  some  com- 
plaints of  grass.  Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  one  inch  and  twenty-five  hundredths.  The 
thermometer  has  averaged  85,  the  highest  being  92  and  the 
lowest  72. 

Savannah^  Georgia,— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
thirty  five  hundredths.  Average  thermometer  78,  highest 
90,  lowest  68. 

Augusta,  (Georgia.— Grass  is  troublesome  and  labor  scarce. 
We  have  had  rain  on  two  days  during  the  week.  The  ther- 
mometer has  ranged  from  65  to  93,  averaging  78. 

Smyrna,  OeorQia,—It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69,  the  highest  being  74  and  the 
lowest  64. 

Cfreenwood,  South  Carolina.— R&in  has  fallen  on  three 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
nine  hundredths.  The  thermometer  has  ranged  from  65  to 
82,  averaging  73. 

Stateburg,  South  CaroWna.— Thunder-storms  in  all  direc- 
tions on  three  days  of  the  week  have  resulted  in  too  much 
rain  and  grass  is  gaining  on  crops.  The  precipitation  reached 
one  inch  and  ninety-nine  hundredths.  Average  thermome- 
ter 75,  highest  89,  lowest  64. 

Charlotte,  North  Carolina. — There  are  some  complaints 
of  grass.  Planting  is  not  completed.  There  has  been  rain 
during  the  week,  to  the  extent  of  one  inch  and  seventy -seven 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  87  and  the  lowest  61. 

The  following  statement  we  have  also  received  by  telegraph, 
shovdng  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  May  12, 1905,  and  May  13,  1904. 


New  Orleans... Above  zero  ot  gauge. 

Memphis Above  zero  of  gauge. 

Nashville ... ......Above  zero  of  gauge. 

Shreveport.... .......Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


May  12,  '05.    May  13,  '04 


Feet. 

Feet. 

12-4 

16-6 

20-4 

30-7 

4-9 

100 

22-2 

108 

311 

43-3 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
has  been  inactive  during  the  week  under  review,  and  prices 
are  as  last  quoted,  viz.:  6%c.  for  l^^lbs.  and  6^c.  for  31bs., 
standard  grades.  Jute  butts  continues  dull  at  \%®\%Q.  for 
papf  r  quality  and  2@2%q.  for  bagging  qunlity. 

India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  11  and  for  the  season  from  Sept,  1 
to  May  11  for  three  years  have  been  as  follows. 
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Beeeiptt  at— 


Bombay. 


1904-05. 


Week. 


76,000 


Since 
Sept.  1. 


2,128,000 


1903-04. 


Week. 


56,000 


Since 
Sept.  1. 


1,777,000 


1902-03. 


Week. 


Since 
Sept.  1. 


62,000  2,059,000 


Mxportt 
from—         Great 
I  Britain. 


For  the  Week. 


Bombay— 
1904-05.., 
1903-04.. 
1902-03..  I 

Calcutta  - 
1904-05.. 
1903-04.. 
1902-03..  I 

Madras— 
1904-05.. I 
1903-04..  j 
1902- 03..  1 

All  others— 
1904-05.. 
1903-04.. 
1902-03.. 

Total  all— 
1904-05.. 
1903-04.. 
1902-03.. 


5,000 
3.000 


1,000 


5,000 
4,000 


Conti- 
nent. 


4,000 
32,000 
21,000 

2,000 

2]oo6 


13,000 

22,000 

6,000 


19,000 
54,000 
29,000 


Total. 


4,000 
87,000 
24,000 

2,000 

2',000 


13,000 

22,000 

7,000 


19,000 
59,000 
33,000 


Since  September  1. 


Qreat 
Britain. 


16,000 
87,000 
69,000 

2,0C0 
3,000 
4,000 

2,000 
8,000 
5,000 

7,000 

6,000 

15,000 


27.000 

104,000 

93,000 


Conti- 
nent. 


256.000 
743,000 
647,000 

20.000 
25,000 
27,000 

12,000 
27,000 
10,000 

117.000 

149,000 

96,000 


405.000 
944,000 
780,000 


Total. 


272.000 
830.000 
716,000 

22,000 
28,000 
31,000 

14,000 
35,000 
15,000 

124.000 
1 55,000 
111,000 


432,000 

1,048,000 

873,000 


Aooorcllng  to  the  t'oregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  20,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  40,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  616,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  «fe  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
May  10. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (oantara*)— 
This  week ........ 

40.000 
6,019,143 

7,000 
6,418,648 

700 

Since  Sept.  1 

5,733.813 

Exports  (bales)— 

This 
week. 

Since 
Sept.  1. 

193.175 

134.866 

265,327 

63,791 

657,159 

This 
week. 

1,250 

750 

13,250 

900 

Since 
Sept.  1. 

206,337 

123,309 

299,081 

46,803 

675,530 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America. 

2,250 
4,250 
7,000 
1,750 

322 

4',685 
668 

191,601 

139,242 

285,499 

77,383 

Total  exports 

15,250 

16,150 

5,675 

693,625 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  10  were  40,000  cantars  and  the  foreign  shipments 
15,250  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

32s  Cop. 

8^  lbs.  Snirt- 

Oott'n 

32s  Cop. 

9Hlbs.  Shirt- 

Cott'n 

xngs,  common 

Mid. 

ings,  common 

Mid. 

Twist, 

to  finest. 

TJplds 
d. 

Twist. 

to  finest. 

lipids 

d.        d. 

8.   d.      B.    d. 

d.        d. 

s.    d.     8.    d. 

d. 

Apr.  7 

7ig    ®838 

4  1   ®6im 

427 

lO'a®  1138 

6    7ifl®9    9 

8-28 

•'   14 

77,g  085ie 

4    1    ®6  11ifl 

4-24 

10B8«  11J« 

6    6    «9    713 

8-14 

"  21 

738     ©814 

4    1    «6  11iu 

4-17 

lO»«®llie 

6    6    «9    8 

7-90 

"  28 

738   •a>8k 

4    1    ®6imj 

416 

lOiaWim 

6    6    09    8 

7*72 

May  5 

7»«     ©838 

4    II4O6IIIS 

424 

1038®  lli« 

6    6    ®9    714 

7-76 

••  12 

79i6  ©Sas 

4    2ia«6  11ifl 

4-36 

10l4«  11 

6    5    ©7    7J« 

7-38 

Our  Cotton  Acreage  Report.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  Ist  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

The  Followino  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1904, 


iieceipti 
from— 


Nkw  Youk. 


Boston. 


Thit 
week. 


N.Orleans. 

Texas 

Savann'h  &c 
Mobile..  . 
Florida... 
80.  Carolina 
No.  Carolina 
Virginia. . 
North,  ports 
Tenn.,  Jtc. 
ForelRU.... 

Tout.... 

Ij«st  year.. 


5,«2H 

!»,;J10 

5,518 

(195 


6.2b0 
U 

8,8ao 

100 
770 
469 


82.811 
10.382 


Since 
Sept.  1. 

149,605 

3X4,298 
208,85S 

21,8.55 

10.'.,297 

t.Odr 

110,666 

4.iS] 

27,683 

20,707 


1.109,167 

1,0110.86? 


This 
■week. 


Since 
Sept.  1. 


8,000 


688 
1.689 


10,127 


4.fei 


11,096 

167,751 


Philadelpu'a 


27>ls 
week. 


1.600 


210 
I.ICO 


188,618 

169,386 

71,866 

68,663 

683.505 

9il».420 


3,751 
826 


S,882 


2H0 


Since 
Sept.  1. 


8e,90(< 


26,880 

ie,«84 

11.86C 

2,«0^ 

93,681 


51,93' 


Baltimore. 


This 
week. 


9,000 


986 


9,986 


128' 


Since 
Sept.  1. 


19,876 

140.670 
47,968 


807,113 


Government  Weekly  Cotton  Report.— Mr.  James  Berry , 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing May  8,  summarizing  them  as  follows: 

Maob  cotton  remains  to  be  planted  in  Arkansas.  Northern  Missis- 
sippi, portions  ot  Lonlslana  and  In  Northern  and  Central  Texas,  and 
planting  le  unfinished  In  the  CaroUnas.  Nortnern  Georgia.  Tennessee 
and  Oklahoma.  In  Central  and  Northern  Texas  a  large  area  reqalres 
re-plantlng  and  that  up  is  not  In  very  nromising  oondltlon  ana  is  in 
need  of  oaltlvatlon.  In  Southern  Texas  the  crop  la  in  batter  condition, 
although  damaged  by  rain.  Good  stands  are  reported  from  the  Cen- 
tral and  eastern  districts  of  the  cotton  belt,  where  the  crop  Is  making 
favorable  progress,  although  needing  oaltlvatlon  in  Georgia. 

New  York  Cotton  Exchange.— iVomtna«orw.— The  nomi- 
nating committee  of  the  New  York  Cotton  Exchange  has 
selected  the  following  ticket  to  be  voted  for  at  the  annual 
election,  which  will  be  held  on  Monday,  June  5 :  For  Presi- 
dent, Walter  C.  Hubbard ;  Vice  President,  Henry  H. 
Wheeler ;  Treasurer,  Albert  L,  Rouutree ;  Board  of  Man- 
agers—Edward M.  Weld,  James  F.  Maury,  Richard  A. 
Springs,  Hermann  Hagedorn,  J.  E,  G.  Higglns,  Chas.  W, 
Lee,  L.  L.  Fleming,  Fred.  E.  Story,  James  W.  Wenman, 
James  Riordan,  Wm.  Witherspoon,  William  P.  Jenks,  Frank 
H.  Wiggin,  John  Qrierson  and  Charles  A.  Shearson.  Trus- 
tee of  the  Gratuity  Fund  to  serve  three  years— Otto  Arens. 
For  Inspectors  of  Election— Henry  W,  Hanemann,  William 
A.  Boger  and  William  G,  Carr. 

SHippma  News.— As  shown  on  a  prevlons  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  167,378  bales.  The  shipments  In  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet' 
Nbw  Yobk— To  Liverpool,  per  steamer  Bovio,  1,183  upland 

and  4  Sea  Island 1,187 

To  Bremen,  per  Bteamer  Gnelsenau,  1,050 1,090 

To  Antwerp,  per  steamer  Zeeland,  507..., 507 

To  Barcelona,  per  steamer  Manuel  Calvo.  760. 750 

To  Genoa,  per  steamers  Frlnz  Oskar,  850....8ardegna,  10 

....Weimar.  666 1,526 

To  Venice,  per  steamer  Gerty,  129 ^ 196 

To  Japan,  per  steamer  Auohenblae,  984 981 

To  Cblna,  per  steamer  Afghan  Prince.  600 500 

New  Oeleans-To  Liverpool  -  May  6 -Steamers  Asian,  8,588; 

Olvljian,  19.000...  May  12-8teamer  Orion,  5,0C0 33,588 

&ALV8TO»— To  Liverpool -May  5 -Steamer  Bernard,  7,402.... 

May  6— Steamer  Iowa.  16,538 23,940 

To  Manchester- May  9— Str.  Miguel  de  Larrlnaga.  8,657...  8,657 

To  Havre— May  5— Steamtr  Matteawan.  10,525 10,525 

ToBremen— May  5 -Steamer  Witteklnd,  9,560 9,560 

To  Venice -May  6— Steamer  Clara,  1.8O6 1,803 

To  Trieste -May  6— Steamer  Clara,  1,378 1,378 

To  Mexico— May  8    Steamer  Dagttn,  100 100 

Port  abthur— To  Liverpool— May  12 -Steamer  George  Py- 

man.  5,100 5,100 

Pensacola— To  Liverpool— May  9  -  Steamer  Ernesto,  5.376  . . .  6,376 

Savannah— To  Liverpool -May  6 -Steamer  Inoemore,  6,261...  6,261 
To   Bremen    May   5 -Steamers    Elswick    Manor,    6,824; 

Retchenfels,  9,695 16,519 

To  Hamburg- May  6— Steamer  Isel  Holme.  461 461 

To  St.  Petersburg,  etc.— May  5  -  Steamers  Elswiok  Manor, 

100;  Isel  Holme,  2.250 2,350 

To  Rotterdam,  etc.  -May  8— Steamer  Voorbnrg,  90O 900 

To  Barcelona -May  10    Steamer  Lodovlca,  7,a76 7,376 

To  Venice— May  10 -Steamer  Lodovlca,  400 400 

To  Trieste    May  10 -Steamer  Lodovlca.  300  300 

Wilmington- To  Liverpool— May  8— Steamer  Bylands,  11.656.  11,656 

B08TOK-T0  Liverpool    May   8-Steamer   Ivernla,   6,696 

May  9-Steamer  Wlnllredlan.  1,984 8,680 

To  Yarmouth-May  10— Steamer  Boston,  200 200 

Baltimorb— To  Liverpool— May  5-8teamer  Indore,  4,859 4,859 

PHILADBLPHIA-To  Liverpool— May  5-Scr.  Noordland,  606....  606 

Taoobul— To  Japan— May  6— Steamer  Bedouin,  1,081 1,081 

Total 167,378 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

areat   French  Qer-   <-Oth.E'rope^  Mexico, 


New  York. 
N.  Orleans. 
Galveston. 
Pt.  Arthur. 
Pensaoola. 
Savannah.. 
Wilm'g't'n. 

Boston 

Baltimore. 
Phil'delp'a 
Taooma... 


Brit'n.  ports,  many.  North.  South. 

1,187  1,050  607  2,471 

O^aDOO  •*••*•             ••■■■■■  ■■•■■•  >••■■■ 

32.597  10,525    8,560    3,184 

0|X\/U  •■■•■■   ■■■■■■  •■«•■•  •■•■■• 

6',26l  """  16,986  3,26"6  8,076 

J.lfO0o  ■■*■*■      ■■■•«•  *•■•»■  >■••■■ 

OjOOv  ^««a*»          •**■■*  ••■••■•  ■■■■•■ 

4|00^  ■«■■■■       ■■■■•■  ■■•■■*  ««•«■* 

OvO  •■•■■■       «*•«■■  ««•««•  •■■««* 


oBc.   Japan.    Total. 

5J0        984  6,699 

■  •■■«     ■•••■■  o^fOoo 

ICO    65,966 

5,100 

34,567 

, 11.666 

200    .  8.880 

4,889 

606 

1.081  1,081 


lu.eot 


Total. ...108.910  10,525  27,590    3,757  13,731        800    2,065  167.378 
The  exports  to  Japan  since  Sept.  1 ,  1904,  have  been  328,606 

bales  from  Pacific  ports  and  4,183  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Satur. 

Mon. 

tuts. 

Wtanss. 

Thurs. 

Fri. 

Liverpool.... — e. 

14 

14 

14 

14 

14 

14 

aianotaeater •;. 

15»* 

15ifl 

15i« 

15i« 

15 

15 

Havre c. 

17 

17 

17 

17 

18 

18 

Bremen,  asked.. e. 

20 

SO 

SO 

80 

20 

20 

Hamburg,  aBked.c. 

26 

25 

26 

25 

25 

85 

Antwerp c. 

12 

12 

12 

12 

12 

13 

ahent,v.Antw'p.e. 

18 

18 

18 

18 

18 

18 

BevAl,  Indirect. .e. 

28 

28 

28 

88 

28®30 

28O30 

Bevftl.vlaCsnal.e. 

30 

30 

80 

80 

82 

82 

Barcelona.  May.e. 

20 

20 

SO 

20 

25 

26 

Ueno*,  May e. 

15 

16 

15 

15 

15 

16 

Trleate e. 

as 

23 

23 

88 

83 

23 

lapau  (via  Bnes).e. 

40 

40 

40 

40 

40 

40 

(^notations  axe  cents  per  100  Iba 
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liiVEBFOOL. — By  cablefrom  Liiverpool  wo  have  me  toiiowing 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Mav  12 


Bales  of  the  week bales. 

Of  which  exporters  took. .. 

Of  wbloh  speonlators  took. 

Bales  Amerioan 

A.ctaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Xotal  Import  of  the  week..... 

Of  which  American 

Amoant  afloat 

Of  which  American 


Apr.  21. 

Apr.  28. 

May  6. 

29,000 

42,000 

54.000 

1,000 

3.000 

2,000 

1.000 

2,000 

8.000 

26,000 

38,000 

50,000 

6,000 

5,000 

12,000 

43,000 

88,000 

93,000 

796.006 

819,000 

811,000 

719,000 

736,000 

729,000 

69,000 

115,000 

98,000 

53,000 

98,000 

83,000 

239,000 

243,000 

203,000 

211,000 

217.000 

181,000 

49,000 

3,000 

3,000 

43,000 

9,000 

78,000 

824,000 

741,000 

100,000 

89,000 

230.000 

204,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  May  13  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

MonOay. 

Tuetday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
12:30  P,  H.  ^ 

Mid.  Upl'de, 

Sales.. ...... 

Spec.  &  exp. 

Quiet. 

4-29 

7,000 
500 

Moderate 
demand. 

4-29 

8,000 
500 

Moderate 
demand. 

434 

8  000 
1,500 

Fair 

business 

doing. 

4-34 

10,000 
1,000 

Fair 

business 

doinK. 

434 

10  000 
1,000 

Quiot, 
anohang'd 

Qolef, 
unch.  to 
1  pt.  adv. 

Moderate 
demand, 

436 

10,000 
1.000 

Future*. 

Market    l 
opened.  J 

Market,  i 
4  P.  M.     5 

jtoady  at 
l®2  pts. 
idvanoe 

Quiet  at 
2  pts.  dec. 
to  1  pt.  ad. 

Steady  at 

Ipt. 

decline. 

Very  st'dy 
3&a  ptc. 

advance 

Br'ly  st'dy 

i&b    pts. 

advance. 

Easy  at 
i(Si3  pts. 
decline. 

Onier, 
nnch.  to 
1  pt.  adv. 

Quiet  at 

3»4   pts. 
advance. 

Stead?  at 

Ipt. 
advance. 

816 -.flT  at 
Idi'S  pts. 
Bdvano«. 

The  prices  of  futures  at  .Liverpool  for  each  day  are  given 
below.  Prices  are  on  th«  basit^  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

May  6. 


May 

May- June... 
Jnne-Jaiy.. 
July -Aug. 
Aug.-8ept . . 
Sept. -Got.. 
Oct. -Nov,..,. 
Nov.-Deo. .. 

Dec. -J  an 

Jan.-Feb 

Feb.-Moh.  . 
Mob.  April.. 


121^ 

P.M. 


d. 

113 
(IS 
4  15 
i.16 
118 
i21 
121 
121 
122 
4  25 
1Z6 
127 


Mou. 

Mays. 


12^ 

P.M.  P.M. 

I 


d. 

4  13 
4  IS 
4  15 


d. 
4  13 
4  18 

4  14 


4 

P.M. 


TueB, 

May  9 


121,^     4 

P.M.  P.M 


4 164 16 
4  17  4  17 
4  18  4  18 
4  194  19 
4  20  4  20 
4  204  21 
421422 
4  224  23 
4  23  4  25 


d.       d. 

4  17  4  18 
4  17  4  18 
|4  1814  20 
4  20  4  21 
[4  ■si  4  23 
J4  22  4  23 
423k  24 
4  24j4  25 
4  25  4  26 
4  2614  27 
4  27|4  28 


d. 
4  14 
4  l4 
4  16 
4  IT 
418 
4  li- 
4  20 
4  21 
4  2:^ 
4  24 
4  25 


4  29  4  SO  4  26 


May  10. 


12  fs  4 
p.  M.  P,  M. 


d. 

4  18 
418 
120 
4  21 
4  22 
4  23 
4  24 
4  25 
4  26 
4  27 
4  29 
4  30 


d. 

4  18 
4  18 
4  19 
421 
4  22 
4  23 
4  24 
4  25 
4  26 
4  27 
4  29 
4  30 


Tbnrs. 

May  11. 


125i 
P.M. 


d. 
419 

4  19 
4  20 
4  21 
4  22 
4  28 
4  24 
4  25 
4  26 
4  27 
4  29 
4  30 


4 

P.M. 

d. 

4  19 

419 

4  20 

4  21 

4  23 

24 

25 

26 

27 

28 

4  29 

4  31 


Frl. 

May  12 


121^  4 

p.  M.  P,  M. 


d. 
4  21 

4  21 
4  22 
4  23 
i  24 
4  26 
4  26 
4  27 
4  27 
4  2S 
4  30 
4  31 


d 

4  22 
4  22 
4  23 
4  24 
4  25 
4  26 
4  27 
4  28 
4  29 
4  30 
4  31 
4  32 


BREADSTUFFS. 

Friday,  May  12, 1905. 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Mills  have  offered  supplies  less  freely, 
and  with  buyers  showing  more  interest,  prices  have  improved 
slightly.  Fairly  full  sales  of  winter-wheat  flour  for  both 
prompt  and  forward  deliveries  have  been  m*de,  and  there 
has  been  moderate  buying  of  spring-wheat  flours,  particu 
larly  bakers'.  City  mills  have  been  in  moderate  demand  and 
steadier.  Bye  flour  has  had  only  a  limited  sale  and  prices 
have  been  barely  maintained.  Corn  meal  has  been  in  better 
demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet  but 
there  has  been  a  moderate  improvement  in  prices,  Eirly  in 
the  week  the  reports  of  the  strained  political  eituat^ion  in 
the  Far  Eatt  was  a  market  factor  having  a  bullish  icflaence 
upon  values.  Statistical  developments  were  favorable  to 
higher  prices,  the  visible  supply  statement  showing  rapidly 
decreasiDg  stocks.  Crop  news  has  been  less  favorable,  too 
low  temperatures  8nd  wet  weather  in  the  spring- 
wheat  States  being  reported,  which  have  been  un- 
favotti-ble  for  the  completion  of  the  seeding  of  the 
spring-wheat  crop,  Conditions  in  the  win*-.er-wheat  belt, 
however,  have  been  generally  favorable.  The  monthly  re- 
port by  the  Qovernment'eAgricultnral  Bureau  issued  after  the 
close  of  bnslness  on  Wednesday  showed  that  there  h»lbeen  a 
larger  area  of  winter- sown  wheat  abandoned  than  had  been 
expected,  and  with  the  resumption  of  business  on  Thursday 
prices  were  advancsd.  The  condition  of  the  crop,  however, 
was  reported  unusually  high,  and  the  outlook  wa3Consid6r«d 
promising  for  a  large  yield,  The  spot  market  has  been  firmer 
but  quiet.  To-day  the  market  advanced  early  on  crop  news 
but  reacted  at  the  close.    The  spot  market  was  quiet. 

DAILT  OIX)BINO  PBI0B8  0P  WHEAT  FUTUBB8  IH  NEIV    YORK. 

Sat.  Mon.  Tuet.  Wed.  Thur$.  Fri 

No.2  red  winter,  f.o.  b...    92i«  95  95?t  9m«  96i4  96% 

May  delivery  In  elev 93  93  9:J%  9i^  94^4  94% 

.July  doUvery  In  elev 87''8  8i>ia  891*  88%  8978  »0 

Sept.  deUv.  m  elBv. 82^*  8358  8338  82''8  83%  830e 

OAJLT  OLOSnSlO  PBICBS  OF  WHBAT  FUTUBES  ra  €III€AOO. 

Sat        Men.       Tuet.      Wed.     XKurt.  tri. 

May  dellv.  in  elev 92^8       92i4       92  9l%       92i«       92»« 

July  d'j.iv.  iuelcv 82'8        84  8^'8        SSBg        84%        85ie 

Sept.  delivery  in  elev,...    7838       79'^       78%       78^8       79i«       79 

Indian  corn  fntnres  have  been  quiet  and  there  has  been  a 
moderate  advance  In  tricee.  The  muvtment,  ot  tbe  crop  has 
been  light,  and  there  hss  been  some  buyiiog  by  shorts  of  May 
delivery  in  the  Chicago  market  to  cover  contracts.    The 


weather  conditions  in  the  corn  belt,  particularly  the  Eastern 
section,  have  not  been  favorable  for  progress  with  tne  new 
crop,  heavy  rains  having  prevented  planting.  The  spot  mar- 
ket has  been  firmer,  following  the  advance  in  futures,  but 
business  has  been  quiet,  there  being  only  a  light  demand  from 
exporters.  To-day  the  market  was  easier  under  predictions 
of  more  favorable  weather  for  the  completion  of  seeding  and 
a  light  cash  demand. 

DATLT  OLOBIVe  PHIOBS  OF  HO.  2  MIXED  OOBH  III  NEW^  YORK. 

8at,  Mon 

Oashoomf.  0,  b 53  53^ 

May  delivery  In  elev .    63  63% 

July  dellv.  in  elev 58^  53 

DAn.T  CLOsma  pbices  of  no.  2 
Sat. 
May  delivery  In  elev.....    45^8 

July  delivery  In  elev 47 

Sept.  delivery  in  elev....    46% 


Tuei.  Wed.  Ihun.  Fr%, 

5319  631s  54  541a 

5338  531A  54H  54 

5238  5218  52%  5214 
MIXBD  OOBM  nv  CHICAGO. 

Mon.      Tuet.  Wed.  Thurt.  fW. 

48*^8        48I4  485g  4914  48% 

4738        46%  46%  47i«  47 

47           4688  46i>8  4714  46% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  fractional  advance  in  prices. 
The  crop  movement  has  been  light,  the  receipts  at  the  pri- 
mary points  being  limited.  Weather  conditions  have  been 
reported  too  cool  for  the  favorable  growth  of  the  new  crop 
and  has  had  a  bullish  influence.  Locally  the  spot  market 
has  been  fairly  active;  exporters  have  baen  buyers  at  steady 
prices.    To-day  the  market  was  quiet  and  easier. 

DAILT  OLO8INO  PKIOB8  OF  OATS  I»  NB^W  YORK. 

Mon.    Tuet.       Wed.    Thurs.       Fri. 
Nom.    Nom,     Nom.     Nom.      Nom. 
3612    36ifl       Nom,     Nom.      Nom. 

2  MIXED  OATS  IK  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

29%  29%  30  30(Sb  3OI4 

2914  2918  29ie        291*  2914 

28  27'8  28  2818  27 'a 


No,  2  mixed  in  elev. 
No,  2  white  in  elev.. 


Sat. 
.    Nom. 
.    Nom. 

DAILT  0LO8IH9  PBIOES  OF  NO. 

Sat. 
May  delivery  in  elev.....  30 14 
July  «3©11  very  in  elev. ....  29  J* 
Sept,  delivery  In  elev 28  % 


Following  are  the  closing  quotations: 


FLOUR. 


Fine... ,..=«, $2  75  ^3  10 

Superfine 8  25  ®3  50 

Extra,  No.  2 3  50  03  70 

Extra,  No.  1 3  65  «3  85 

Clears 875  ®4  50 

Straights 4  60  94  85 

Patent,  spring 5  10  06  45 


Patent,  winter ^ 

Olty  mills,  patent. 
Rye  flour,  superfine 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc.... 
Brandy  wine..... 


5  00    95  40 

5  50    06  20 

4  00    04  85 

Nominal. 


2  65 
2  75 


»2  75 
02  85 


OBAIN. 


Wheat,  per  busn— 

N.DuI.,No.l 

N.  Dul.,  No.  2....... 

Red  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oata— Mixed,  p.  bush. 

White 

No.  2  mixed... 

No.  2  white .. 


0.      0. 

f.0.b.l041fl 
f.O.b.  99ifl 
f.O.b.  96% 
f.o.b.Nom. 
85  «35is 
36  '®39i« 
Nominal. 
Nominal. 


Com,  per  bush- 
Western  mixed.. 
No.  2  mixed...... 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western.... 

State  and  Jersey. 

Barley— West 

Feeding 


0.       0, 
bi^obe^ 
t.  o.  b.54ia 
f.  o.  b.56is 
f.  o.  b,58 

79  «86 
Nominal 
46  ®55 
41    '944 

Agricultural  Department  Report  on  Cereals,  Etc.— 
The  report  of  the  Department  of  Agriculture,  showing  the 
condition  of  the  cereal  crops  on  May  1,  was  issued  on  the  10th 
inet.,  and  is  as  follows: 

Returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  made  up  to  May  1  show  the  area  under  winter  wheat  in 
oultlvatlou  on  that  date  to  have  been  aboat  29,72^,000  acres.  This  is 
l,<i32,00O  acres,  or  4-6  per  cant,  less  than  the  area  sown  last  fall,  and 
2,858,000  acres,  or  10-6  per  cent,  more  than  the  area  of  winter  wheat 
harvested  last  year  Of  the  area  abandoned  or  plowed  under.  356,000 
acres  are  reported  from  Kansas,  205,000  acres  (including  cuttiag  for 
ha^ )  from  California,  and  102,000  acres  from  Missouri, 

For  the  29.723,000  acres  remaining  under  cultivation  the  average 
coEdttlon  on  May  1  was  9^-5,  against  a  condition  of  91*6  on  April  I 
for  the  entire  acreage  sown;  of  76"5  for  the  area  remaining  under 
cultivation  on  May  1,  1904,  and  of  83*7,  the  mean  of  the  May  averages 
of  the  last  ten  yeara. 

The  foUowlng^table  shows  for  theprincipal  winter-wheat  States  the 
percentage  of  the  acreage  sown  last  fall  that  is  now  reported  as 
abandoned;  also  the  averages  of  condition  on  May  1, 1905,  ly04. 1903, 
1902, 1901  and  1900,  and  the  mean  of  the  May  averages  of  the  last 
ten  years : 

CONDITION  OF  WINTEK  WHEAT  3IAT  1. 


Abandoned 

10  year 

States— 

acreage. 

1905. 

1904, 

1903. 

1902. 

1901. 

1900, 

av'ge. 

Kansas........ 

6*3 

92 
93 

82 
84 

95 
87 

57 
91 

105 

102 

104 
101 

83 

Missouri 

4-3 

84 

California 

98 

90 

89 

93 

83 

86 

81 

85 

Indiana 

31 

95 

57 

95 

74 

91 

44 

75 

Nebraska 

2'3 

97 

82 

96 

89 

105 

89 

92 

Ohio 

20 

S4 

53 

95 

76 

88 

59 

76 

Illinois 

....        8-5 

89 

78 

92 

87 

100 

86 

80 

Pennsylvania. 

1-8 

95 

72 

95 

79 

91 

75 

85 

Oklahoma 

39 

89 

65 

97 

75 

93 

104 

87 

Texas 

63 

94 

66 

86 

70 

59 

105 

78 

Tennessee 

•  *•■              ••»•• 

90 

81 

89 

67 

89 

93 

87 

Michigan 

2-8 

95 

61 

90 

80 

78 

65 

78 

Kentucky 

- > • a                 •*>• 

93 

69 

98 

69 

89 

100 

87 

Oregon 

•■■a                 •■•• 

95 

93 

83 

93 

99 

101 

S7 

Now  York 

• > • •                 ••»• 

94 

76 

90 

85 

90 

79 

91 

Maryland 

. . ..                 •-•■ 

92 

76 

97 

75 

97 

91 

89 

Virginia 



89 

73 

91 

59 

99 

100 

86 

United  States....  46  9Z-5  76-5  96-2  76-4  941  889  83-7 
The  average  condition  of  winter  rye  on  May  X  was  93'5,  as  compared 
■with  1^21  on  April  1.  1905;  81-2  on  May  1,  1904;  93-3  at  the  corre- 
Bpoudiog  date  in  1903,  and  88*5  tbe  mean  of  the  May  averages  of  the 
last  ten  yearp. 

The  average  condition  of  meartow-mcwing  lands  on  May  1  was  93'8, 
against  85  oii  May  1,  1904,  92-8  at  the  corresponding  date  in  1903, 
and  90  the  mean  of  the  May  averages  of  the  last  ten  years. 

The  average  coLdllion  of  spring  pastures  on  May  l  was 92-3.  against 
fO  ^  on  May  1.  li'04,  92  at  the  corresponding  date  in  190o,  and  891 
ihe  nx-an  or  the  May  aversge*  i.t  the  )H;-t  itn  ycbrs. 

Of  tbe  total  ecietge  of  Eiring  plowing  tontemplated,  71-5  per  cent 
is  rei  orted  as  actually  tloie  up  to  May  1,  as  compared  with  57'3  per 
cent  at  Ihe  corresponding  date  last  year  and  fa  ten-year  avei age  on 
May  1  of  67"7. 
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Exports  of  t}raiu  and  Flour  Irom  Pacific  Porte.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  tbe  week 
ending  May  12,  as  received  by  telegraph,  have  beeu  sks  foUovvH- 
From  San  Francisco  to  Japan  and  Chioa,  8,093  bbl3.  flour; 
to  various  Pacific  ports,  6,452  bbls.  flour,  IjSO'J  bushels  barley 
and  25,009  bushels  corn. 

CJombining  these  figures  with  those  for  previous  weeks,  wt 
have  the  following,  which  covers  the  exports  to  fcjreigjj 
countries  for  the  period  since  July  1,  1904,  comparison  belnjj 
made  with  the  corresponding  period  of  1903-04. 


Mxportt       Flour, 

Wheat,       Corn, 

Oatt, 

Bariey, 

aye. 

from—         bblt. 

(mslx.         buth. 

buth. 

huih. 

bush. 

San  Fran.    605,988 

1.622,141  174.073 

178,313 

3,812,165 

854 

PngetS'd.  1,076,687 

1,388,165    29,038 

256,499 

9«3,685 

412 

Portland..    561,770 

1,483,760   

246,656 

863,874 

Total.. ..2,244, 445 
Tot  '03-4.3,166,583 


4,494,066  303,111  681.468   5  139,724   1,265 
6,381,612  44  365   556.395  10.139.797   1,422 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  May  8,  summarizing  them  as  follows: 

Corn.— Heavy  rains  have  prevented  rapid  proKress  with  corn  plant- 
ing over  a  large  Di*rt  of  Mleaoarl.  Illinois  and  Indiana,  bat  elsewhere 
this  work  has  advanced  satlsfaotorily,  planting  having  beenn  as  far 
north  as  the  southern  portion*  of  Soatb  Dakota.  Minnesota,  Wlsoonsln 
and  Michigan.  In  the  Southern  States  the  general  condition  of  the 
crop  Is  reported  as  promlBlDg.  but  it  is  suffering  for  cultivation  over 
a  large  part  of  the  Hoarh  Atlantic  and  East  Oalf  States  and  in  Texas. 

WiNTEK  Wheat.— Winter  wheat  Is  now  heading  as  far  north  as  the 
southern  portions  of  Kansas  and  Missouri  and  in  Kentucky.  The  gen- 
eral condition  of  this  crop  continues  highly  favorable  In  the  States 
east  of  the  Rocky  Mountains,  although  gome  reports  of  Injury  by  mat 
are  received  from  Texas  and  Oklahoma  Territory  and  Indian  Terri- 
tory. On  the  Pacific  coast  winter  wh^at  continues  promising, 
although  some  unfavorable  reports  respecting  lowland  wheat  are 
received  from  Orejcon  and  recent  heavy  rains  and  high  winds  caused 
lodging  to  some  extent  in  California. 

Spkihg  Wheat.— The]  weather  conditions  of  the  past  week  were  not 
favo^abl*^  for  the  completion  of  wheat  seeding  over  the  northern  por- 
tions of  North  Dakota  and  Minnesota  and  early-sown  spring  wheat 
over  the  central  portion  of  the  spring-wheat  region  and  in  Iowa  is 
making  only  fair  progress.  In  Nebraska  and  Colorado  and  on  the 
North  Paciflo  coast  the  condition  of  the  crop  is  promising. 

Oats.— The  reports  from  Kansas,  Nebraska  and  Iowa  respecting  oats 
Indicate  that  this  crop  in  these  States  is  in  fair  condition  only,  but 
elsewhere  the  reports  generally  range  from  good  to  exoelleat  In  the 
Southern  States  oats  are  heading  and  seeding  continues  la  North 
Dakota  and  the  northern  portion  of  the  Middle  Atlantic  States. 

For  other  tables  nsuallr  slven  here  aee  page  1893* 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  12,  1905, 

The  cotton  goods  market  has  assumed  a  decidedly  firmer 
tone  during  the  past  week,  and  while  business  has  not  been 
particularly  active,  a  fair  number  of  orders  has  been  re- 
ceived. In  several  instances  prices  have  been  advanced  and 
manufactures  are  so  convinced  that  the  whole  level  will  be 
higher  in  the  near  future  that  they  are  not  pushing  their 
goods  for  future  delivery  to  any  extent  at  the  present  time. 
Buyers  have  purchased  a  moderate  amount  of  goods  for  fall 
delivery,  but  the  advances  have  caused  them  to  wlthold  some 
of  the  business  contemplated.  The  statistical  position  of 
many  lines  is  so  strong  that  early  deliveries  ate  Impossible 
and  It  is  believed  that  this  fact  will  soon  cause  buyers  to  ex- 
tend th&ir  operations.  For  the  moment  they  are  not  always 
willing  to  pay  eeliere'  prices,  but  it  is  thought  that;  when  they 
realize  the  position  more  thorooghly  they  will  pay  full  asking 
prices  without  question.  The  advance  in  the  price  of  raw 
mateiial  has  still  further  etrengihened  the  attitude  of  seUt  ti, 
but  in  the  present  coadition  ot  the  market  a  decline  la  raw 
cotton,  unless  it  should  be  very  severe,  could  not  affect  the 
price  of  goods.  Export  business  is  slow  following  the  recent 
activity  and  agents  are  looking  foward  to  the  end  of  tha  war 
in  the  Far  East,  when  they  believe  that  Chinese  buyers  will 
once  more  enter  the  market  actively  and  renew  their  opera- 
tions. Baying  of  fall  dress  goods  has  been  on  a  rather  larger 
scale  during  trie  wetk. 

D0MK8TIO  Cotton  GooD8.~-The  exports  ot  cotton  goodn 
from  this  port  for  the  week  ending  May  8  wure  2,177 
P'Ackages,  valued  at  |157,19iJ,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yokk  to  May  8. 

1905. 

190*. 

Week. 

Since  Jan.  1. 

Week. 

1 

""so 

264 
8 
239 
514 
299 

1,345 

i 

Since  Jan.  1. 

Great  Britain 

107 

8 

"230 

452 

238 

49,882 

7,238 

6.718 

8.527 

10,314 

925 

6,472 

21,21 0 

6,839 

241 

Other  European..... 

429 

China 

India 

Arabia 

23,161 
3,398 
9,156 
3.123 
7,081 
800 

Africa 

West  Indies 

Mexico 

"723 

11 

166 

612 

320 

2,177 

Central  America 

5,172 

South  America 

20,040 

Other  Countries... 

6,529 

Total 

113,815 

79,189 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
86,036,300  in  1905,  against  $4,343,707  In  1904. 

Heavy  browQ  drills  and  sheetings  still  keep  particularly 
firm,  owing  to|the;8c:arcity  of  supplies,  and  manufactures  of 
these  are  well  sold  aheal  for  some  time  to  come  Bnyera 
have  shown  a  greater  disposition  to  annolpdto  future  needs 
and  the  volume  of  business  during  the  week  has  been  satis- 


factory. Light-weights  are  in  better  request  and  early  deliv- 
eries of  these  are  becoming  more  difficult  to  obtain.  There 
have  been  a  few  export  inquiries  for  these  but  the  amount 
of  business  consummated  has  been  small.  There  has  been  a 
moderate  business  in  bleached  goods,  particularly  in  low 
counts.  Fine  counts  have  been  well  purchased  for  future 
delivery  and  pricda  are  firm  with  the  prospect  of  further  ad- 
vances shortly.  Exporc  business  has  lacluied  some  fair 
orders  for  duck  at  recent  figures.  Coarse,  colored  cottons  aie 
firm  and  have  been  in  fair  request.  There  has  been  an  im- 
proved demand  for  cotton  linings  and  sellers  are  satisfied 
with  current  business.  Canton  flaonels  and  cotton  blankets 
have  been  freely  purchased  and  are  becoraiog  diffi3altto 
obtain.  The  demand  for  staple  and  fancy  prints  has  not  been 
large,  and  both  staple  and  fine  grades  of  ginghams  have  been 
without  particular  feature.  Print  cloths  were  active  early 
In  the  week  but  became  quieter  later,  although  prices  have 
held  firm.  Buyers  are  not  speculating,  owiag  to  the  light 
demand  for  prints.  Wide  goods  are  firmer  than  narrow  and 
attempts  of  buyers  to  secure  concessions  are  actively  resisted. 
Woolen  Q gods.— The  strength  of  the  raw  wool  market 
has  been  responsible  for  a  further  advance  of  from  2}4  to  10 
cents  per  yard  in  men's  wear  heavy-weight  woolen  and  wors- 
ted goods  during  the  week  and  buyers  are  beginning  to 
wonder  when  the  top  will  be  reached.  As  it  is,  they  are 
hurrying  forward  duplicate  orders  as  soon  as  possible  to 
avoid  having  to  pay  more  later  on.  A  number  of  duplicate 
orders  has  already  been  received  and  many  lines  which  had 
not  been  sold  out  during  the  period  ol:  initial  louying  have 
now  been  withdrawn  from  the  market.  Supplementary  lines 
have  met  with  a  fair  degree  of  success  and  great  efforts 
are  being  made  to  push  the.  green  fabrics.  In  which  much  in- 
terest has  been  shown.  Preparations  tor  the  new  light- 
weight season  are  well  under  way  and  there  have  been  un- 
confirmed reports  that  some  lines  of  cheap  goods  havo  al- 
ready been  shown.  The  only  thing  that  can  be  said  about 
the  coming  season  with  anv  degre-i  of  certainty  Is  that  prices 
will  be  materially  higher  than  they  were  last.  Purchasing 
of  dress  goods  has  been  on  a  fairly  heavy  scale  during  the 
week  and  agents  handling  worsteds  report  In  many  inataa- 
ces  that  they  are  in  a  better  position  now  than  they  were  in 
July  last  year.  Handlers  of  woolen  goods,  however,  are 
complaining  of  the  business  dona  this  season.  The  popu- 
larity of  silk  dress  goods  is  making  Itself  felt  in  the  woolen 
and  worsted  goods  market. 

Foreign  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  have  been  In  fair  demand  and  prices  are  very 
firmly  held.  Silks  have  been  active  and  firm.  Ribbons 
have  sold  well.  Dress  linens  continue  in  good  demand,  but 
housdholds  are  neglected,    Burlaps  are  strong. 

Importatlona  and  Vtrarebonac  l¥Ulidraivalaof  Ury  OooAt 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  11,  1905,  and  since 
January  1, 1905,  and  for  the  oorrespondingperiodpof  last 
year  are  as  follows: 
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An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  7,  1905,  to  April  15,  1905,  in- 
clu8ive,  wafl  published  in  the  Chronicle  of  April  22,  1905, 
pages  1500,  1501,  1502  and  1508. 


MUNICIPAL  BOND  SALES  IN  APRIL. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  iesues  put  out  during  the  month  oi;  April,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  1870  of 
the  Chronicle  May  8.  Since  then  several  belated  April 
returns  have  been  received,  changing  the  total  for  the 
month  to  $40,094,157.  The  number  of  municipalities  issuing 
bonds  w»s  185  and  the  number  of  separate  issues  255,  la  the 
case  of  each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  an  account  of  the  sale  is  given. 


April  Bond  B,&.les. 


Fag: 
1931. 
1382. 
1434. 
1870. 
1495. 
1495. 
1747. 

1434. 
1434. 
1484. 
1870. 
1495. 
1434. 

1495. 

1870. 
1870. 

1435. 
1495. 

1870. 

1747. 
1495. 
1747. 
1747. 
1747. 
1747. 
1495. 
1747. 
1383. 
1435. 
1871. 

1435.- 

1435. 
1435. 
1435. 
149S. 
1495. 

1871 

1871 

1871. 
1495 
1435 

1495. 
1871 
1931. 
1748, 
1383 
1383. 
1383. 
1748. 

1435. 
1435. 
1871. 
1871. 
1748. 

1871. 
1871. 
1871. 

1384. 
1871. 
1872. 
1748. 
19S2. 
1748. 
14.S6. 
1748. 
1872. 
1872. 
1436. 

1436. 
1872. 
1384. 
1436. 
1436. 
1384. 
1872. 
1496. 
1872. 


Name.  Rate. 

.Aberdeen,  Mls8 5 

.Adams  Co.,  Mlse 5 

.Alamo  Sob  Dl8t.,0al.  6 

.  A.Ulance,  Ohio 4 

.Alma,  Neb 4i« 

.Alma,  Neb 4^3 

.Alma    (Mloh.)  Bobool 

Dlat 4 

-Bayonne,  N.  J 4ifl 

.Bayonue,  N.  J 4 

.Beverly,  Maee 4 

.Bellevue,  Ky 4 

.Blddeford.Me 3^j 

.BlBtlmber  8oh.    Dlat. 

No.  22,  Mont 6 

.Blebee  Boh.  Dlst,  No. 

2,  Ariz 5 

.Boston,  Masp.  (2  la  )..  3^ 
.Bozeman  (Mont.)  Sob. 

I)l8t.No.7 4ifl 

.Braddoeb.  Pa 4 

.Bradford School  Dlst, 

Cal 6 

.  Broadwater  Oo.  ( Mon.) 

8oh.  Dl6t.  No.  17 6 

.Bnoyrus,  Ohio 5 

.Cadillac.  Mioh 4 

.Cambridge,  Mass 3ifl 

.Cambrldfce,  Maes S^a 

-Cambridge,  Maee 3^9 

.('ambrldKe,  Mass S^a 

.Cambridge.  Ohio 4ifl 

.^'arneple.  Pa 4 

-CaBsvJlle,  Mo 6 

.Charlton,  Iowa 6 

.Cheltenham  (Pa.)  8ch. 

Diet 3^4 

Clarendon   (Pa.)  Sob. 

Dlst 5 

.Cleveland,  O.  (2  is.)...  4 

Cleveland,  O.  (20  1s.).  4 

.Clevela  nd  Heights,  O.  4ifl 

.Clinton'  N  Y 4 

.Clinton    (Mich.)    Sch. 

Diet.  No.  2 4 

.Coalgate,  Indian  Ter. 

(2  Issues) 5 

.Coal  Grove  8cb.  Dlst., 

Ohio 6 

.Colambns,  O.  (9  Is.)  ..  4A4i« 

.CoB00rd,N.  H Sifl 

.Ooraopo)la  8oh.   Dlst. 

Pa 4 

.Corydon  (la  )8oh.Dl8t.  4 

.Cottonwood  Co., Minn.  4 

-Cottonwood  Oo.,MlDn.  4J« 

.Cresoo  (la  )  8oh.  Dlst.  4 

Dayton,  Ohio 4 

.Dayton,  Ohio., 4 

.'layton,  Ohio 4 

.Donsflas   Oo.    (Wash.) 

8oh.  Dist.  No.  43  ...  6 

.Dalnth,  Minn 4 

.DnIuth.Minn 4 

.Duncan,  led.  Ter 5 

.East  Clevrland,  Ohio.  5 
.  East  Gran  d  Forks  S  oh. 

Dlst.,  Minn 4 

.Eastbampton.Mass. ..  Z^ 

.£1  Pa«o,  Texas 5 

.Elroy  (Wis.)  8oh.  Dlat. 

No.  6 4 

.Elwood,  Ind 5 

.Erie  Co.,  NY 3ifl 

.Essex  Co,  N.J 4 

.Fairmont,  W.  Va 5 

.Faribault  Co.  Minn...  4i«&4ifl 


Maturity. 

1920 
1915-1944 
1912-1914 

1920 
tl910-1925 
tl915-1925 

1906-1915 
1911 
1933 

tl907-1919 
1925 

11910-1920 

1911-1915 
1945 

11915-1925 
1906-1935 


tl910-1915 
1906-1921 
19121921 

1925 

1935 

1945 
1906-i925 

1925 

1922-1935 

1908  1925 

tl910-1923 

1935 

1906-1917 


1914-1918 
1905-1924 

1915 

1925 

1910-1914 


1934 

"'1925'" 

1915 

tl910-1915 

19161925 

1907-1918 

19C6-1923 


1985 

1930 

1925 

1905-1909 


1921-1923 
t 1925-1945 

1906-1915 

1906-1920 

1945 
tl91C-1935 


Fayette,  Co..  Tex 4  1915-1945 

.Finney  Co,  Kan 6  1P35 

.Fort  Bend  Oo., Tex....  4  tl909-1944 

.Fort8cott.Kan.(21s.)  5  

-Fremont,  Ohio 4^3  1905-1915 

.Fronefleid  Free  Tarn- 
pike  No  49,  Ohio....  4»fl  1907-1927 
.6arnett,K»n 5  1925 

Garvey  Boh.  Dlst.,  Oal.  5  1906-1910 

.Geneva,  Ohio 5  

Greene  Co.,  Ind ..  6  1907-1911 

.Greene  Co  ,  Ind 6  1907 

.Greenville,  Ohio 6  1906 

.Hambarjc,  N.  Y 4i«  1906-1920 

.Hamll'on  Co..  Ohio...  4  1930 

.HammontoD,  N.  J 4  


Amount, 

$25,000 

15,500 

1,600 

4,000 

15,000 

2,500 


Price. 
104-04 
103-75 
100187 
100-281 
100-0628 
1000628 


20.000    100135 
60,000  Tf  100 

6,750  ITIOO 
10,000    105-43 

4.500    101-111 
50,C00     100-85 


1,500 


75,000  10013 
57.800  TT 100 


27,000 
1S2,000 


103-092 
103-184 


2,000  100 


1,600 

19,200 

35,000 

151,000 

90.000 

195.000 

250,t'00 

5,000 

50,000 

9,000 

40,000 


100 

106-467 

100-628 

101-639 

102-139 

102-579 

100919 

106  41 

104-32 

108-028 

100 


80,000  100 

6,000  102-275 
581,00011103-06 
2,190.000  11100-46 
25,000  104-628 
7,0i)0  101-51 

15,000  100 

62,000  104-218 

6,000  108-92 
63,500  TTIOO 
45,000  102-316 


30,000 
15,000 
35,000 
13,000 
23,000 
500,000 
120,000 
37,000 


1,600 

140,000 

100,000 

12,500 

37,800 


100-05 

102271 

100-384 

100-50 

10!>-22 

102-57 

10303 

100 

100-032 
100-03 
102  008 
101-66 


26,000  100 
14,000  103  47 
50,000  108  07 

6,000     

26.600       87-60 
150,000     100 
200,000  TTlOO 

180,000     

"     100 
100 

103-333 
100 


111,000 

20,000 

9,000 

6,000 

48,60O 

24,929 

3,000 
25,000 

2,4C0 
10,000 
11,000 

6,000 

800 

22,0^0 

176,000 

60,000 


102-30 

100 

103-308 

lO'i-958 

108-575 

10-<-29 

IC'O-SO 

101  562 

104-67 

107-45 

100 


Paae.  Name.  Bate. 

1496..Harrlsvllle.  N.  Y 4 

1 872.. Holden,  Mass 3'44 

1436    Holly,  Mich 5 

1749.-Hnmansvllle,  Mo 6 

1384..Jack8onOo.,  Ind 5 

1436--Jaok8onCo.,Ohlo 4 

1749..  Jefferson  Co., Ohio 4 

1872..Jeffer8onOo.,  Ohio...    4 

1436..Joplln.Mo 5 

1436.. Kennebec  Water  Dlst., 

Me 3ifl 

1872..Ker8haw,8.  0 6 

1872.. King  Co.  (Wash  )  Sob, 

Dlat.  No.  164 4 

1496.-La  Grange,  Ga 4 

1496-. Lancaster.  Ohio 4 

1872.. Lebanon  Co.,  Pa 

1933..Lewl8ton    Sob.    Dlst. 

No.  1,  Mont 434 

1436..LlbertyTwp.,Oblo...    413 
1496. .Lincoln,  Neb   (9  Is.)..     5 
1497. .Logan  (la)  Sch.  Diet.    4 

1436..Long  Beach,  Oal 5 

1872. -Long    Beach     School 

Dlst.,  Cal 5 

1749 -.Lorain,  Ohio 413 

1497. .Lyons    (Kan.)  School 

Dlst  No.  69 

1384. .Marlon,  Ohio 4 

1933..Marlon,8.  C 5 

i497-.M6dlraOo.,  Ohio 5 

1749..MlamlCo.,0  (5  is.)...    5 

1749.. Mlddletown,  Conn 313 

1385. .Minerva, Ohio 5 

1497. -Minnesota 4 

1934. .Minnesota 3ifl 

1437-.Monclova  Twp.    Sch. 

Dlst.,0 5 

1437-. Montana 5 

1385.. Montrose,  Colo 5 

1749.. Montrose   Sob.   Dlst., 

Minn 4 

I873-.Mv8tlo  (la.)  8oh.  Dlst.    6 
1749. .New  Haven  Twp.,  O..    6 

1497. .New  Madrid,  Mo 5 

1385. .New  Roads,  La, 5 

1437--NewtonCo..Ind 5 

174»..New  YorkClty  (4l8.).    3^ 

1749 -.New  York  City 312 

1873. .New  YorkClty „    3 

1497..N6W  York  State 3 

1497. -Norfolk  Co..  Mass.....    3J« 
1750.. North  Angusta  (8.  C  ) 

Sch.  Dlst 6 

1750.. No.  Fort  Worth,  Tex..    4 

1873. .Nortbome,  Minn 6 

1933.. Norwich  Twp.    (Ohio) 

Sob  Dlst 6 

1750-.NyeCo.,  Nev 

1873.. Ocean  Park  Sch.  Dlst. 

Cal 5 

1498. .Omaha,  Neb. 4 

17PO..Onelda,  N.  Y 3i« 

1933..Pacmo  City  Sch. Dlst , 

Oal 5 

1437. -Palisade    Irrl.    Dlst., 

Colo 6 

1750.. Palo  Alto  High   Sch. 

Dlst.,  Cal...: 5 

1780-.Palo  Alto  8cb,  Dist., 

Cal 5 

1885.. Panola  Co.,  Miss 434 

1933. -Parker  Co.,  Tex 4 

1498..Pater80n,  N.  J 4 

1498.. Pekln  (111.)  Sch. Dlst..    4 

1437..Perry  Co..  MiBS 6 

1873..PlneCo..Mlnn 5 

1386-.PIqaa,  Ohio 4 

1437..Pltt8ton  (Pa)  School 

Dlst 4 

1437..Plymouth.Ma88,  (3l8.)    3ifl 
1437..Plymonth  (Pa.)  School 

Dlst 4 

1750..PolkCo.,Iowa 4 

1 437.. Pom«roy,  Ohio 5 

1873..Pontlao    (Mloh.)    Sch. 

Dlst 5 

1437 -.Port  Chester,  N.  Y 4 

1498..  Portland,  Mloh 5 

1487.. Prospect,  Ohio 5 

1437..PatnamCo  ,  Ohio 5 

1750.. Quitman,  Qa 5 

1750..  Kevere,  Main 3ifl 

1750. . Rochester.  N.  Y S^a 

1437..Rooky  River,  O.  (21s.)     5 

1437.-Rome,N.  Y 

1761.. Rosebad  Co  ,  Mont..--    4>a 

1751. .Saginaw,  Mich 4 

1438-.8t.  Joseph.  Mich 4 

1438. -Salem,  Mass 3ifl 

143«..8anta  Ana,  Cal 4i« 

1499..8ault  Ste.  Marle,Mlcb.    4i« 

1874..8cranton.  Pa 4 

1439..S6dalla.Mo 4 

1499.. Scotia  Sch.   Dlst.  No. 

2,  NY 5 

1439.. Sparks  8ch.  Diet.  No. 

29.  Nev 5 

1752..Sprlngfleld.N.  Y 4 

1439. .Springfield,  Ohio 4 

1387.. Springfield,  Vt 4 

1499.  .StBflord.  Conn 4 

1874..8tate8vllle,  N.  C 5 

1752. .SteubenvUle.  Ohio....    4 

17.S2.. Sullivan  Co.,  Ind 4I2 

1762..SQUlvanCo..  Ind i.^ 

1752..8ulllvanCo.,Ind.(3l8.)    4>s 

1762..8alllvanCo.,Ind 4i« 

1874..8ammlt  C0..O.  (3  l8.)-     5 
1763.. Thief  RlverFalls, Minn    5 

1874. .Todd  Twp.,  Ohio 5 

1753..Topek»,  Kan 5 

1388..TrnmbuU    Co.     Road 

Diet..  Ohio 5 

1440. .Union  Co.,  Miss 6 

1763.. Upper    Alton    School 

Diet.,  Ill 4 

1936. -Urbana  (111.)  Sob.Dlat.    4 

1936..Valie)o,  Cal 6 

l499..Wahoo,  Neb 4 


Maturity. 

Amount. 

Price. 

1907-1926 

$8,600 

10003 

1906-1935 

55,000 

100-019 

1906-1910 

6,000 

101-70 

11910-1925 

12,000 

105-07 

1905-1906 

30,000 

100016 

*1930 

50,000 

101-52 

1905-1915 

60,000 
116,000 

101-50 

tl9101925 

30,000 

1910-1925 

950,000 

98-141 

12,000 

100 

tl906-1920 

18,000 

100 

1916-1920 

26,000 

97 

•1916 

15,000 
20,900 

15,000 

100-746 

1915 

100-666 

1915-1918 

8,000 

100-95 

1908-1915 

40,320 

102-23 

tl910-1915 

30,000 

100 

1906-1920 

30,000 

106-75 

1906-1925 

75,000 

106-18 

1906-1915 

33,000 

14,440 

101-704 

1910-1915 

6.000 

100-483 

t 1925-1945 

20,000 

103 

1906 

4,000 

100375 

10,900 

102-105 

1925 

71,000 

101-588 

1906-1915 

4,000 
113,000 

103512 

ioo,ocoirioo 

1906-1909 

4,000 

101-125 

11915-1925 

76,000 

11915-1920 

100,000 

100 

6,000 
1,700 

100 

tl907-1908 

101 

5,000 

102-32 

11916-1925 

12.000 

103366 

14,000 

JlOO-257 
109004 

1907-1919 

25,000 

1954 

22,000,000  11100-712 

1914 

3,000,000  11100-081 

1954 

29,121  T[100 

1923 

2,000,000 

102-313 

1919 

20,000 

100-875 

1906-1925 

12.000 

11930-1945 

100,000 

100 

1924 

6,000 

100 

11,000 

105-872 

35,000 
10,000 

1910-1929 

105-77 

1925 

26,000 

100-20 

1900  1930 

50,000 

100 

1910-1915 

3,000 

107-77 

160,000 

95 

1911-1916 

13,000 

105-737 

19161928 

26,000 

ioa-876 

1925 

50,000 

1103-49 

1915  1925 

25,000 

100-10 

1935 

275,000 

103-32 

20,000 

100-315 

1906-1930 

60,000 

105-25 

1912 

3,150 

101-49 

*1913 

19,0C0 

100-145 

1935 

13,000 

101  008 

1906-1915 

35,000 

100166 

1907-1926 

30,000 

100 

1910-19Z4 

350,000  1103-002 

1915 

12,340 

100 

1915 

25,000 

108-53 

19061935 

29,250 
6.000 
2,500 

104-75 

19061911 

102-10 

1906  1915 

62,000 

105-65 

*1923 

50.000 

10:i 

1906-1935 

360,000 

100 

1935 

410,000 

101-78 

1905  1910 

4,356 

100-69 

ia06-1909 

16.(;96 

10025 

1915-1925 

45.000 

101-029 

1925 

60,000 

103-471 

1916-1925 

10,000 

100-05 

1906-1915 

15.000 
60,000 

100-383 

1906 

25,000 

100 

1910-1985 

330,000 

107088 

1925 

26,000 

101-06 

1913-1924 

24,000 

111-50 

1908-1925 

35,000 

100 

1907-1918 

12,000 

101-34 

1923-1924 

28,000 

106-09 

1915-1944 

150,000 

101066 

1905-1917 

36,000 

102-233 

1935 

20,000 

102-75 

80,000 
89,675 
30,600 
29,875 
1,988 

102-172 

100-62 

100-50 

100-21 

17,381 

[101-23 

1925 

28,000 

109-19 

19101915 

l.',000 

106 

1925 

30,000 

100 

*191S 

58,000 

108-69 

11910-1925 

10,000 

105-40 

1913-1924 

7.200 

101-25 

1906-1922 

19.000 

101  54 

1906-1926 

90.000 

104-322 

11914-1924 

16,000 

100 

1930 


THE  CHRONICLE. 


[YOL.  LXXX, 


Page. 

Name.                    Sate. 

Maturity. 

A.moiint. 

Price 

1499 

Walfter.  Minn.. ... 

6 

3l« 

1923 
1906-1926 

$4,000 
45,000 

105-176 

1499. 

.Waipole.  N.  H 

98-76 

1499 

.WaBCO,  Ore 

6 

23,000 

100 

1753. 

.Watertown.  N.  Y 

5 

1S05-1908 

33,811 

100-86 

1499 

WiiverlT.  Kan 

4i« 

16,000 

100 

1875. 

.Wayne  Co.,  Ohio 

4 

19061908 

16,000 

lOOOl 

1875. 

.Wealth- Wood,  Minn.. 

6 

1915 

7,CO0 

101-42 

1754. 

.Webster,  Maes 

Sifl 

1906  1911 

40,000 

1499. 

.Westerly.  R.  I 

^H 

1936 

80,000 

iod-314 

1754. 

.Wfst  Union   (O.)  8oh. 

Dlst „ 

4 

1906-1925 

5,0C0 

101 

1754. 

.Whlttler,  Cal 

5 

1906-1946 

110,000 

109  365 

1754 

WUllJirusbar^',  Miss  . 

14,000 

1440. 

.WUmlngti  n  (0  )  8ch. 

Dl8t 

4 

19061926 

20,000 

10315 

1875. 

.Winnetka  Park  Diet., 

ill 

5 

19071922 

22,000 

107-31 

1754. 

.WoJbach  School  Diet. 

No.  43,  Neb 

6 

tl910-1915 

3,600 

10417 

1937. 

.Taftlma    Co.    (Wash.) 

Seh.  Diet.  No.  16.... 

41^ 

H9081915 

8,000 

100 

1388. 

.Yellow  Springs,  Ohio 

(3  lasues) 

5 

1906-1915 

12,225 

104-907 

Total  bond  sales  for  April  1905  (185  mu- 
nloipaiitlea ,  covering  257  separate  Issues) . . §$40,094,157 
*  Average  of  dates  of  maturity,    t  Subject  to  call  In  and  after  tLe 

earlier  year  and  mature  in  the  later  year.    §  Not  Including  $6,651,664, 

of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 

IT  Taken  byfllnklngfundasan  investment.  (And  other  considerations. 

II  Average  price. 

In  addition  to  the  above  we  have  recorded  durirg  the 
month  of  April  the  following  sales  by  municipalities  out- 
side the  United  States. 

Bonds  Sold  bt  Cawadian  Municipalities. 
Page.  Name.  Rale. 

1495. .ColUnwood.Ont.  (21s.)    4ifl 

1748. .Fort  Frances,  Ont 5 

1872. .Hamilton,  Ont ....    4 

1436..Irf  ctuois.  Ont 4>fl 

1497..M  mtreal.  Que 4 

1497..Nfl80D,B.  C. , 5 

1497..NorthBay,Ont 5 

1498..0wen  Sound,  Ont 4 

1873. . Ottawa,  O'.r.  (2  18)...    4 

1439. .Btratford.  Ont 4&4ifl 

1875..  Vancouver,  B.  C 4 

Total $946,730 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.      We  give  the   page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page,  Name  of  Municipality.  Amount. 

1434. .Alamo  Soh.  Dist..  Cal.  (January list) $1,600 

1871. . Elgin  Twp.  Sch.  Dlst.  (January  list) 45,000 

1386    Pomeroy,  Ohio  (February  list) 12,340 

We  have  also  learned  of  the  following  additicnal  sales  for 

previous  months  : 


Maturity. 

Amount. 

$15,000 
20,000 
65,000 
11,000 

300,(00 

150,000 
14,250 
25.000 

103,000 
68.480 

175,000 

Price. 
95  82 

1925 
1903-1925 
1906-1925 

1945 

100-50 
100-12 
ICO  55 
105-17 
98-10 

101-54 

1925 
1935 

9926 
10107 
101-80 

93-78 

Name. 


Bate,      Maturity.      Amount.     Price. 


$2,500    100*20 


Page. 

1486..Brawley  School  Dlst., 

Oal 6  1908-1912 

1435.. Charlotte  County,  Va. 

(February) 5         tl925-1936 

1933..Mlaml,  Fla.  (3  18.) 5  

1437..New  York  City  (71s.).    3  1954  432,500iri00 


16,000 
38.000 


103  03 


All  the  above  sales,  except  as  indicated,  are  for  March. 
These  additional  March  issues  will  make  the  total  eales 
(not  including  temporary  loans)  for  that  month  $17,931,597. 
It  is  also  proper  to  add  that  New  York  City  issued  in  March 
$25,017,104  74  revenue  bonds  of  which  we  had  no  report  at 
the  time  our  March  totals  were  published.  These,  however, 
being  temporary  securities,  do  not  appear  in  our  bond  tables. 


News  Items. 

Arkansas.— .Wb<tc8  to  Holders  of  Levee  Bonds,— H.  C. 
Brannin  of  Louisville  requests  the  holders  of  30-year  Arkan- 
sas State  levte  bonds  dated  March  33,  1871,  to  communicate 
with  him,    See  arivertisement  elsewhere  in  this  Dspartment. 

Legislature  Adjourns,— The  General  Assembly  of  Arkansas 
adjourned  sine  dlo  on  May  4, 

Greensburg,  East  Greensbarg,  Ludwick,  Soathwest 
Greensburg  and  Southeast  Greensburg,  Psi.—Oreattr 
Oreemburg.— The  Councils  of  all  of  the  above  boroughs 
have  passed  resolutions  to  submit  to  a  vote  of  the  people 
the  question  of  consolidating  to  form  a  "  Greater  Qreens- 
bnrK." 

Ilifnolj. — Legislature  Adjourns.—The  Forty- fourth  Gen- 
eral AHRt-rably  oi  this  State  adjourned  May  6. 

Meridian,  .tttss.— Bond  Decision,— We  take  the  following 
from  the  Memphia  "Appeal :" 

Meuidian,  Miss  ,  April  2S.— .Iufi<?3  Nile3  of  the  United  States  District  Court 
baa  Just  banled  down  ded'-ions  Iq  the  Meridiiin  water  worKs  cases,  which  ho 
resflrved  at  the  recent  terra  of  court  here. 

Hes-iBtaius  the  Kanners' Loan  &  Trust  Co.  at  all  poliitn.  The  alleged  fail- 
ure of  th<i  water  w.irks  company  to  fuidl  its  contract  vvllli  the  city  wii.s  the 
basis  01  a  suit  In  Chancery,  which  rendered  a  decree  annulling  the  contract, 
which  decrea,  on  appeal,  whs  afflrraed  by  the  State  Supreme  Court. 

The  cliy  proposed  oulljInK  water  works  of  Its  own  and  vted  bonds  for  the 
purpose.  The  Karmem'  Ii',an  atTrust  Co.,  which  had  Hnanced  the  water- worxs 
conup  iny.  obtaitif  n  an  Injunction  from  Federal  Ju  ;Ke  Nlles  <;n  ex  parte  show- 
ing restralnlnc  the  city  In.ra  selllne  binds  and  coiistructlnK  the  water  works, 
rhecllj' tlicd  motion  to  dissolve  Injunction.  The  motion  Is  now  overruled. 
The  loan  and  trust  company  also,  afior  the  decision  of  the  State  Supremo 
Court,  asked  leave  at  the  March  term  to  fl'o  an  amended  bill,  which  was 
Kranted.    The  city  Hied  a  :lemurrer,  which  Is  now  overruled. 

The  city  voteti  to  issae  jJlSiJ.OOO  bauds  and  awarded  ihe 
samo  Ifite  in  1903  to  John  Nu^reen  &  Go.  of  Chicago.  Deliv- 
ery was  prevented  by  litlgalion. 


Fhcenix,  Ariz.— Status  of  Litigation, — The  Phoenix  Water 
Co.  has  filed  its  bond  and  perfected  its  appeal  to  the  Supreme 
Court  in  the  suit  brought  to  restrain  the  city  from  issuing 
$300,000  water  bonds.  The  oase  will  probably  come  up  in 
the  Supreme  Court  in  the  near  future.  See  V.  80,  p.  885;  V, 
79,  p.  2709;  V.  78,  p.  1237. 

Rhode  Island.— Legis/aiwre  Adjourns.—The  General  As- 
sembly of  Rhode  Island  adjourned  at  6:30  p.  m  ,  May  11. 

St.  djlalr  County,  SLo,— Revival  of  Judgment,— The  follow- 
ing regarding  the  long-sf-anding  litlgatioa  over  bonds  of  this 
county  appeared  in  the  Kansas  City  "World"  of  May  3  : 

John  H.  Overall  Jr.,  administrator  of  Joseph  M.  Douglass,  in  the  United 
States  Circuit  Court  to-day  secured  a  revival  of  the  judgment  againat  St. 
Clair  C  )unty.  which,  with  interest,  amounts  to  *165.055  OS.  Suit  in  the  cases 
was  originally  started  in  1870  and  since  then  at  na  regular  intervals  the  mat- 
ter has  been  dragging  through  the  courts. 

The  original  bond  Issue  of  St.  Clair  County  for  the  construction  of  a  railroad 
which  was  never  built  was  for  tasu.ooo.  VVith  interest  this  now  amounts  to 
$^ouO,000.  and  Mr.  Overall  said  to  day  that  the  matter  maybe  settled  in  the 
near  future. 

Fcryears  the  County  Court  of  St.  Clair  County  was  elected  with  the  under- 
standing that  the  debt  for  the  bond  issue  WMuld  never  be  paid,  and  it  was  in- 
cumbent on  the  members  of  the  Court  to  hioe  In  the  woods  as  soon  as  they 
took  the  oath  of  ofBce.  Prom  secluded  places  they  performed  their  ofiScial 
dut.ies. 

Of  late  years  the  Judges  of  the  Court  have  worked  in  the  open  and  the  judg- 
ment may  be  settled  by  compromising  on  the  amount  due. 

Santa  Ana,  Cal.— Sond  Litigation,— Sait  has  been  insti- 
tuted by  W.  S.  Whitney  against  the  city  of  Santa  Ana  to 
prevent  the  issuance  of  the  $00,000  electric-light  bonds  voted 
at  the  election  Sept.  28,  1903,  of  which  |57,000  were  offered 
for  sale  on  May  8.  See  V.  80,  p.  1751.  It  is  claimed  among 
other  things  that  the  issuance  of  these  bonds  would  bring 
the  city  beyond  its  debt  limit. 

South  Omaha,  ^eit.- Litigation,— M&gdalensk  Pivonka  of 
South  Omaha  has  instituted  suit  to  prevent  the  sale  of  the 
i)70,0C0  city-hall  and  $40,000  park  bonds  voted  at  the  election 
held  April  4,  1905.  I',  is  claimed  that  the  ordiusnces  provid- 
ing for  the  special  election  were  not  properly  passed. 

West  Yirglala.—Debt  Limit.— The  Legislature  of  1905 
passed  the  following  Act  fixing  the  limit  of  indebtedness  of 
municipal  corporations  at  iij^f : 

Be  it  Enacted  by  the  Legislature  of  West  Virginia. 

No  county,  city,  scliool  district,  or  municipal  corporation,  ex- 
cept In  cases  where  such  corporations  have  already  authorized 
their  bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  in- 
debted, In  any  manner,  or  for  any  purpose,  to  an  amount,  including 
existing  indebtedness,  in  the  aggregate  exceeding  2  "a  per  centum  on 
the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  County  taxes,  previous  to  the  incurring 
of  such  indebtedness,  nor  without,  at  the  same  time,  providing  for  the 
collection  of  a  direct  annual  tax  sufficient  to  pay,  annually,  the  inter- 
est on  such  debt,  and  the  principal  thereof,  within,  and  not  exceeding 
thirty-four  years;  Provided  That  no  debt  shall  be  contracted  under 
this  section  unless  all  questions  connected  with  the  same  shall  have 
been  first  submitted  to  a  vote  of  the  people,  and  have  received  thre^ 
fifths  of  aU  the  votes  cast  for  and  against  the  same. 

This  Act  goes  into  effect  Jan.  1,  1906.  The  wording  of 
this  Act  is  exactly  the  same  as  Section  8,  Article  X,  of  the 
State  Constitution,  except  that  in  the  Constitution  the  debt 
limit  is  fixed  at  not  "exceeding  5^"  instead  of  2}4%,  as  pro- 
vided for  by  the  Legislature. 

Tyler,  Tex.— Bonds  Valid,— The  State  Supreme  Court  on 
May  1  rendered  a  dec'sion  sustaining  the  validity  of  all  the 
bonds  of  this  city,  thus  reversing  that  portion  of  the  opinion 
of  the  Court  of  Civil  Appeals  wherein  it  was  held  that  the 
bonds  of  1899  were  invalid.  See  V.  79,  p.  2163;  V.  75,  p.  751 
and  254. 


Bond  Calls  and  Redemptions. 

Greene  County  (P.  0.  Springfleld),  Mo.— Bond  Call.— 
County  Treasurer  R.  A.  Bowland  called  for  payment  on 
May  1,  1905,  at  the  Merchants-Laclede  National  Bank  (the 
Laclede  National  Bank  having  been  the  place  designated  for 
their  payment) ,  St.  Louis,  the  following  5%  15-20-year  fund- 
ing bonds  dated  August  1,  1887,  and  in  denomination  of 
$1,000  each.  Interest  ceased  April  30,  1905:  Bonds  Nos.  187, 
188.  189,  201,  203,  205,  209  and  230. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bond  Call.— 
This  county  calls  for  payment  May  1  at  the  office  of  the 
County  Treasurer  $35,000  tax-duplicate  bonds  dated  April 
30,  1885,  due  May  1,  1915,  subject  to  call  May  1,  1905. 

Luwrence  County,  So.  DAk.—Bond  Call,— The  following 
bonds  were  drawn  by  lot  on  April  24  and  will  be  paid  on 
June  1,  1905,  at  the  Fourth  National  Bank  in  the  city  of  New 
York,  or  at  the  office  of  the  Treasurer  of  Lawrence  County 
in  Ddadwood: 

Bonds  Nos.  58.  80,  67,  77.  90,  96,  106,  130,  131,  132, 136,  140,  188, 
162,  IT.'i,  183,  184,  187,  221.  244,  264,  265.  276,  301.  802.  338,  338, 
348,  371.  42B.  431,  464,  467,  556,  669,  586,  588,  689,  612,  615,  for 
$500  each. 

Interest  on  above  bonds  will  cease  May  31,  1905. 

Madison  County  (P.  0.  Fredericktown),  Mo.— Bond  Call, 
—This  county  has  called  for  payment  on  June  1,  1905,  oourt- 
honae  bonds  Nos.  85  to  100,  Inclusive.  Denomination,  $100. 
Interest  rate,  6  per  cent. 

Milwaukee,  Wis.— Tender*  of  Bonds  Requested,— Feter 
P<iwinakl,  City  Comptroller,  requests  tenders  until  10  A.  M. 
Jane  1  from  holders  of  city  bonds  subject  to  retirement  by 
lot  to  surrender  their  holdings  for  cancellation  at  par  or  lees 
to  an  amount  not  greater  than  the  sinking  fund  on  hand.  If 
a  sufficient  amount  of  bonds  be  not  presented,  a  drawing  will 
be  made  and  bonds  called  In  accordance  therewith. 

lioanoke,  \ii.— Bond  Call.—W.  E  Thomas,  City  Clerk, 
calls  for  payment  on  or  before  July  1,  1905,  at  the  office  of 
the  Citv  Treasurer,  $30,000  6i  bridge  bonds.  Denomination, 
1500.     Date.  July  1,  1890. 
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Sond  Proposals  and  Neorotiations  thii 

week  have  been  as  followa : 

Aberdeen,  Miss.- Bond  Sale.— On  April  26  the  |25,0C0  5^ 
15  year  refunding  bonds  described  in  V.  80,  p.  1494,  were 
awarded  to  F.  R,  Fulton  &  Co,,  Chicago,  at  1C4  04  and  inter- 
est—a basis  of  about  4^^^. 

Aeton,  Oat,— Debenture  Sale.—  On  May  1  this  town  awarded 
to  Wood,  Gundy  &  Co.  of  Toronto,  for  $5,811  20,  an  issue  of 
|6,C00  4%  local-improvement  debentures  payable  in  twenty 
yeare. 

Alliaiice  (Ohio)  School  District.— Bond  Offering„~Pio- 
posals  will  be  received  until  12  M, ,  June  5,  by  C.  E.  Harsh, 
Clerk  Board  of  Education,  for  |8,0(J0  H  bonds.  Denomina- 
tion, $1,C00.  Date,  June  5,  1905.  Interest,  semi-annuhtl. 
Maturity,  $1,000  yearly.  Authority  for  issue.  Sections  S959, 
8992  and  c9U,  Revised  Statutes  of  Ohio.  Certified  check  or 
cash  for  $500  required. 

AngeUcs,  N.  Y.—Bond  Offering.— Fropos&ls  will  be  re- 
ceived until  8  P.  M,,  May  15,  by  Edwin  P.  Mills,  Village  Clerk, 
for  $10,000  registered  water-works  extension  and  improve- 
ment bonds.  Denomination,  |500.  Date,  July  1, 1905.  In- 
terest, not  exceeding  5;^,  payable  semi-annually  in  New 
York.  Maturity,  |500  yearly  on  July  1  from  1909  to  1928, 
inclusive.  Authority,  Chap.  414,  Laws  of  1897.  Bonded 
debt  at  present,  $24,000;  floating  debt,  $1,500.  Assessed 
valuation,  $284,174. 

Areaciiim,  Ohio.— Bid?.— The  following  bids  were  re- 
ceived on  May  8  for  the  $38,000  5%  water  and  light  bonds 
awarded,  as  stated  last  week,  to  the  Farmers'  Bank  Go. : 


Faimers'  Bank  Co  t42.SS3  CO  I 

SeasouKOOd  &  Mayer,  Ciuoin.  4a,287  00  | 
Lamprecht  Bro3.4Co..Cleve.  42,185  CO  i 
W,  R.Todd  &  CcClnoin....  41,8C0  00| 


Union  Sav.  Bk.  &  Tr.  Co. .  C  in.$41 ,857  60 
W.  J.  Ha7©B  *  Sons.  Cleve...  11,481  lO 
F.  L.  Fuller  &  Co..  Cleveland.  41,!J30  00 
Prov.Sav.  &  Tr.  Co.,Clev 40,810  00 


Ashe  County  (P.  O.  Jefferson),  N.  C.—Bond  Sale.— Oa  May 
2  the  |20,0C0  5%  conrthouse  bonds  described  in  V.  80,  p.  1495, 
were  awarded  to  J.  M.  Holmes,  Chicago,  at  102.  The  fol- 
lowing are  the  bids  received  : 

J.  M.  Holmes,  Chicago 108-00    I  Wachovia  Loan  &  Trust  Co 10r2.5 

L.  W.  Cocper,  contractor 10V70    |     And  other  bids  at  par. 

Bay  City,  Mich. — Bonds  Authorized,— It  is  stated  in  local 
papers  that  the  City  Council  has  authorized  the  issuance  of 
|75,C00  bonds. 

Bedford  (Olilo)  .School  Dlstriet.— Bond  Offering.— Pro- 
poeals  will  be  received  until  12  m  ,  May  27,  by  Mrs,  Ella  F 
Senter,  Clerk  Board  of  Education,  for  the  $20,000  i}4i 
school  building  bonds  mentioned  in  V.  80,  p.  1747,  De- 
nomination, $1,000.  Date,  day  of  sale.  Interest  payable  at 
the  Cleveland  Trust  Co,  of  Cleveland,  Maturity  on  Oct.  1 
as  follows :  $3,000  in  1910,  $5,000  in  1915,  $3,000  in  1930, 
$3,000  in  1925,  $3,000  in  1930  and  $3,000  in  1935.  Authority, 
See!  ions  3991,  3992  and  8993,  Revised  Statutes  of  Onlo.  Cer- 
tified check  for  10^  of  amount  of  bid,  payable  to  the  Treas- 
urer of  Bedford  School  District,  required,  and  the  success- 
ful bidder  must  pav  accrued  interest. 

Beldlng,  MEch.-^Btd«  Rejected.— A.  bid  of  $67,831  and 
interest  for  4)^  per  cents  was  received  on  May  5  from  Deni- 
Bon,  Prior  &  Co.,  df  Clevelan<5,  for  the  $65,000  Z}i%  30-year 
water- bonds  described  In  V.  80,  p.  1495,  The  bid  was  re- 
jected. 

Berea,  Ohio. — Bids,— The  following  bids  were  received 
Mav  8  for  the  $3,000  5^  6-year  (average)  drain  bonds  described 
in  V.  80,  p  1434  : 

Prov.  Sav.  Bk.  4  Tr.  Co.,  Cln.  .f 3,107  10  I  W.  J.  Hayes  *  Sons.  Cleve...  $3,095  00 
Denison,  Prior  &  Co.,  Cleve-  |  Hayden,  Miller  &  Co.,  Cleve..  3,093  00 

land  and  Uoston 3,107  00  |  Sec.  Sav.  Bk.  &  Tr. Co., Toledo.  3,088  00 

W.R.Todd  A  Co.,  Cincinnati..  3,105  00  I  Bank  of  Berea  Co.,  Berea 8,078  00 

The  award  was  postponed  until  May  15. 

Big  Timber  Township,  Rash  Connty,  Kan.— Bonds  Voted, 
—  Oa  Apnl25  this  towDsbip  voted  to  issue  bonds  in  aid  of 
the  Quit  Hutchinson  &  Northwestern  Railroad. 

Bishopviile,  So.  Curo.- Bonds  Fofed.— This  district  on 
April  26,  by  a  vote  of  107  for  and  none  against,  authorized  the 
issuance  ot  $20,000  20-40-year  (optional)  water-works  bonds. 
Date  of  sale  not  yet  determined. 

Bliic&fi>:)t,  Idaho. — Bonds  FbieJd,— At  an  election  recently 
held  in  this  viilnge,  225  votes  were  cast  in  favor  of  and  118 
against  a  proposition  to  issue  bonds  for  street-improvemenra. 

BIsifftejJ,  {)\i\o.— Bonds  Defeated.— Thin  village  on  May  8 
defeated  a  proposition  to  Issue  |5,000  sewer  bonds  by  a  vote 
of  71  to  278. 

Boulder  (Colo.;)  School  District  No.  ^.— Bond  Offering. — 
Proposals  will  he  received  until  May  20  by  Albert  A.  Reed, 
Secretary,  for  130,000  4^5f  bonds. 

Bristoi  Towasliip,  Fa. — Bonds  Authorized.— It  ia  stated 
thst  an  is^sne  of  |50,000  lOid  bonds  has  been  authorized. 

Brcckvslle,  Ont.— Debenture  Sale.— This  city  has  sold  to 
H.  O'Hara  &  Co.  of  Toronto  for  $38,575  an  issue  of  $30,000  i% 
"Caiiada  Carriage  Co.  loan"  debentures  and  an  issue  of 
$9,202  94  4.%  local-improvement  debentures.  Interest  will  be 
payable  in  April  and  October.  Maturity,  varying  amounts 
yearly  for  twenty  years. 

i?TOxton,  tla. — Bond  O^ertngf.— Proposals  will  bo  received 
until  3  p.  M.,  May  20,  by  Qaltman  Halton,  Mayor,  for  the 
$10,000  Q%  coupon  school- building  bonds  recently  voted. 
Denomination,  $500.  Date,  June  15,  1905.  Interest,  annu- 
ally in  June  at  the  National  City  Bank  of  New  York  or  at 
the  Broxton  Banking  Co.,  Broxton.  Maturity,  $E00  yearly 
on  Jane  15  from  19j6  to  1925,  inclusive.  Bonds  are  exempt 
from  city  tax  Tne  city  is  three  yerjrs  old  and  has  no  debt  at 
present.    Assessed  vixluatton  of  real  estiite  In  1905,  $198,315 

Bacjras,  Ohio.— Bond  Q^ermj.— Proposals  will  be  re- 
ceived until  12  ii.,  June  5,  by  W.  B.  lams,  City  Auditor,  for 


$12,000  5%  Sandusky  Avenue  Improvement  bonds.  Securities 
are  part  of  an  issue  of  $19,200,  of  whtch  $3,400,  due  1906  and 
1907,  will  be  retained  by  the  city,  and  $4  800,  due  1918,  191S, 
1920  and  1921,  have  been  purchased  by  the  sinking  fund. 
D.^nomination,  $1,200.  Date,  April  1,  1905.  Interest,  semi- 
annual. Matnrityof  bonds  to  be  sold,  $1,2  0  yearlv  on  Apr.  1 
from  1908  to  1917,  inclusive.  Authority,  Act  of  the  Gen- 
eral Assembly  passed  Oct.  22,  1902;  also  Act  passed  April  2y, 
1902,  as  amended  April  22,  1904.  Certified  check  for  $10'), 
payable  to  the  Treasurer  of  the  city  of  Bueyrus,  required 
with  each  bid,  and  the  successful  bidder  must  pay  accrued 
Interest.  We  presume  that  this  issue  of  $19,200  is  the  same 
as  awarded  on  April  26  to  Seasongood  &  Mayer,  Cincinnati. 
The  reason  for  the  re  sale  is  not  known  to  us. 

Buffalo,  N.  Y.—Bond  Isiue.—The  issuance  of  $3,761  48  H 
Department  of  Public  Works  bonds  has  been  authorized. 
Tbese  bonds  have  been  taken  by  the  city  of  BuEfalo  In  trust 
for  the  bond  premium  account, 

Caiiton,  Ohio.— Bond  Oiferingf.— Proposals  will  be  received 
until  12  M.,  June  5  (postponed  from  May  22),  by  Armstrong 
Ashbrook,  City  Auditor,  for  the  following  bonds  at  not  ex- 
ceeding 5%  interest : 

S9,O00 1-5- year  (aerial)  Third  Street  bonds  of  $1,800  each. 
15,500  1-5-year  (serial)  Fourth  Street  bonds  of  |3,100  each. 
35,000  1-5-year  (serial)  Mahoning  Street  bonds  of  |7,0uo  each. 

All  the  above  bonds  are  dated  April  22,  1905.  Interest, 
semi-annual,  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  for,  drawn 
on  eome  bank  in  Canton,  payable  to  the  Treasurer  of  the 
city,  required.  Bids  are  to  be  made  on  blank  forms  prepared 
by  the  City  Auditor.  Purchaser  must  furnish  blank  bonds 
free  of  charge. 

>  elina,  Ohio.— Bond  O^erirf  gf— Proposals  will  be  received 
until  18  M,,  May  15,  by  F.  H.  Kreusch,  Village  Clerk,  for 
$40,000  4}4i  coupon  Main  Street  Improvement  bonds.  De- 
nomination, $1,COO.  Date,  May  1,  1905.  Interest,  semi- 
annually at  office  of  Village  Treasurer.  Maturity,  $4,000 
yearly  on  May  1  from  19C6  to  1915,  inclusive.  A  cash  deposit 
of  $1,000  required  with  each  bid  and  the  successful  bidder 
must  pay  accrued  interest  and  furnish  blank  bonds. 

Central  City,  W.  Ta.— Bowds  Voted.— By  a  vote  of  841  to 
96,  this  city  on  April  29  authorized  the  issuance  of  $23,0C0  5% 
etreet-paving  bonds.    Date  of  sale  not  yet  determined. 

Cincinnati,  Ohio.— Bond  Sale,— On  May  8  the  $350,000 
3J^*  30-year  coupon  sewer-constructlon  bonds  described  in 
V.  80,  p.  1435,  were  awarded  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  100*67— a  basis  of  about  ^•4&%%, 
Following  are  the  bids  : 

Denison,  Prior  &  Co.,  Cleve.                     I  Prov.  Sav.  B'k  &  Tr.Co..Cin. 1850.612  00 
and  Boston $352,345  00  |  W.  K.  Todd&Co.,Cln 850,600.00 

Clarksburg  (W.  Ya.)  School  District.- Bonds  Voted,— 
This  district  on  May  2,  by  a  vote  of  552  to  137,  authorized 
the  ifsuanoe  of  $60,000  b%  5-20-year  (optional)  school-house 
bonds.    D*te  of  sale  not  yet  determined. 

Clay  Township,  Morgan  County,  In^.—Oravel  Road 
Election.— The  County  Commissioners  have  decided  to  hold 
an  election  in  this  township  on  May  13  to  vote  on  the 
question  of  building  gravel  roads  at  an  estimated  cost  of 
$25,870  17. 

Cieveland  (Ohio)  School  District.— C'/iawgre  in  Date  of 
Bonds,— Aa  per  resolution  of  the  Board  of  Education  passed 
May  8  the  date  of  the  $300,000  i%  coupon  bonds,  proposals  for 
which  will  be  received  until  May  15,  was  changed  from 
April  1,  1905,  to  the  "date  of  sale."  See  last  week's  issue, 
page  1871,  for  details  of  offering, 

Cohues,  N.  I.— Bond  Q^erinflr.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  ii.,  May  20,  $50,450  77 
i%  registered  public-Improvement  bonds.  Date,  May  10, 1905. 
Interest  semi-annually  on  Jan.  1  and  July  1  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Principal 
will  mature  as  follows:  $2,802  83  May  10,  1908,  and  $2,802  82 
yearly  on  May  10  from  1907  to  1923,  inclusive.  Authority, 
Chapter  227,  Laws  of  1898, 

Columbus,  Ohio.— Bonds  Authorized.— Oa  April  24  the 
Ciiy  Couactl  authorized  the  issuinca  of  $60,0i)0  4%%  coupon 
special-assessment  bonds  dated  not  later  than  July  1,  1905. 
Oenominflitlon,  $1,000,  Interest,  March  1  and  September  1 
in  New  York  City.     Maturity,  Sept,  1,  1915. 

Bond  fate.— Oa  May  12  the  sinking  fund  awnrded  the  five 
issues  of  bonds  deecribed  in  V,  80,  p.  1871,  as  followa  : 

$iO,C00  3)^«  library- site  bonds,  E.  H.  Rollins   &  Sons  and  Geo.  A.    Fernald  & 

to  ,  8700  dlSCOUIit. 

50,0C0  iH%  publ'c-lmprovement  bonds  (city's  proportioa),  Blodget,  Menitt  & 

C'>.,  ta.Olo  premtuiri. 
18,000  4«  electric-iisht-suDPly  bonds,  E.  H.  Rollins  &  Sons  and  Geo.  A.  Fer- 
nald &  Co.,  1316  H8  premium. 
143,000  4%  water  purityins  and  softening- works    bonds,    Blodget,  Merritt    & 

Co.,  t4,3ie  80  premium. 
150.000  i%  sewaKe-dis-posai  plant  bonds,  E.  H.  Rollins  &  Sons  and  Geo.  A  Fer- 
nald  &  Co.,  ii.'iOO  premium. 

These  are  not  new  bonds,  being  securities  held  in  the  sink- 
ing fund  as  an  investment. 

Cottonwood  County  (P,  0.  Windom),  Minn.— Bond  Sale.— 
On  April  25  the  .•j;l3,l00  10-year  ditch  bonds  described  in 
V.  80,  p,  1353,  were  awarded  to  Union  Investment  Co.  of 
Minneaoolis  at  100'384  and  interest  for  43^  per  cents.  Follow- 
ing are  tho  bids : 

Union  Investm't  Co.  (4Ms)..$l!«,oeO  00  I  Duke  M.  FarsonA  Co.{for6s)S13.275  00 
J.  P.  O'Brien  &  Co.  (for  5s)...  13,802  50  I  Hoehler  &Cnmmlngs  (fcrCs)  13,132  60 

Crow  Wing  County  (P.  0.  Brainerd),  Minn.— Bond  Sale,— 

0.1  May  2  the  $11,085  77  62  2  10-year  (optioca')  ditch  bonda 
described  in  V.  80,  p,  174b,  were  awarded  to  Minnesota  Loan 
&  Trust  Co..  Minueapoiia,  for  $11,155  77  for  bonds  in  denomi- 
tlon  of  $1,000.  S.  A.  Kean  of  Chicago  cfftred  $11,141  20  for 
the  bonds. 
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First  Nat.  Bank,  Chicago 156.910  00 

MacDonald,  McCoy*  Co..Chi.  55,8''5  00 
Trowbridge  &  Ni  ver  Co..ChiC.  55,837  50 

N.  W.  Harris  &  Co.,  Ohio 66,b26  00 

N,  W.  Halsey  &  Co..  Chic 55,125  00 


East  Orange,  N.  J.— Bond  Ojfertngr.— Proposals  will  be 
received  until  8  P.  M.,  May  22,  by  Louis  McCloud,  City 
Treasurer,  for  |20,835  Series  "E"  and  $16,500  Series  "F"  4^ 
registered  school  bonds.  Securities  are  dated  June  1, 1905. 
Interest  semi- annually  at  the  office  of  the  City  Treasurer. 
Maturity,  June  1,  1945.  The  right  is  reserved  to  allot  only 
$11,000  of  Series  "F"  should  such  allotment  seem  desirable. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elseichere  in  thin  Department, 

Edgefield,  S.  C— Bond  Election  froposed.— Local  reports 
state  that  there  is  talk  of  calling  an  election  for  the  purpose 
of  voting  bonds  to  establish  a  municipal  water-works  system. 

Elmwood  Place,  Ohio.— Bond  O^erirjg.— Proposals  will  be 
received  until  12  M.,  June  21,  oy  H.  Q.  Schaafer,  Clerk,  at 
the  office  of  Scott  Bonham,  Solicitor  of  Elmwood  Place,  No. 
619  Main  Street,  Cincinnati,  for  the  following  bonds  : 

$900  5%  1-10-year  (serial)  Prosser  Avenue  sidewalk  bonds  of  tlB  each, 
1,500  bi  1-10-year  (serial)  Mala  Avenue  sidewalk  bonds  bi  |75  each. 

One-half  of  each  of  the  above  issues  is  payable  by  property 
owners  and  one-half  by  the  village.  Date  of  issues,  June  15, 
1995.  Interest,  annual.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  b%  of  the  amount  of  bonds  bid 
for,  payable  to  the  Clerk  of  the  villae;e,  required. 

Evanstou  School  District  No.  75,  Cook  County,  III.— 
Bond  Hale,— On  May  5  the  $55,000  4%  school-building  bonds 
voted  at  the  election  April  15  w^re  awarded  to  E.  H.  Rol- 
lins &  Sons,  Chic«gn,  at  102'82.     FoUowins;  are  the  bids  : 

B.  H.  Rollins  &  Sons.  Chic... $56,563  CO 
Mason,  Lewis  &  Co.,  Chicago  e6,270  50 
B.  Klevbolie&Co.,  Clncln...  56.207  CO 

K.H.  Goodell&Co 66,175  00 

Far80n,i.eacn&Co.,  Chic...  56,127  00  . 

Denomination,  $&U0.  Date,  July  1,  19U5.  Interest,  semi- 
annual. Maturity  yearly  on  July  1  as  follows :  |3,000  in 
1910,  in  1911  and  1912;  |3,000  each  year  from  1913  to  1922, 
inclusive;  |4,000  in  1923,  $7,500  in  1924  and  $7,500  m  1925. 

Farlbaalt  Coanty  ( P.  0.  Biue  Earth  City),  Mino.-iBoni 
Sale.— Oa  April  19  this  county  sold  $111,000  ditch  or  drain- 
age bonds  at  par,  as  follows:  $87,000  to  the  Union  Invest- 
ment Co.  of  Minneapolis  as  4)^  per  cents  and  ^24,000  to  W. 
E.  C.  Ross  of  Blue  Earth  as  4i^  per  cents.  Denomination, 
$1,000.  Date,  July  1,  1905.  Interest,  semi-annual.  Matur- 
ity, 8^  years  average. 

Feaisby  Free  Turjiplke  Road  No.  47,  Tan  Wert  County, 
Ohio.— Bond  O^ertngf,— Proposals  will  be  received  until  1 
p.  M  ,  May  17,  by  the  Road  Commissioners,  at  the  law  officje 
of  Balyeat  &  Conn,  Van  Wert,  for  $11,000  i^i  road  bonds, 
Denomination,  $500.  Date,  June  1,  1905.  Interest  March  1 
and  Sept.  1  at  the  office  of  the  County  Treasurer.  Maturity, 
$500  yearly  on  March  1  from  1906  to  1917,  inclusive,  and  $500 
yearly  on  March  1  from  1908  to  1917,  inclusive.  Certified 
check  for  $500,  payable  to  J.  F.  Sponseller,  President  of  Road 
Commissioners,  n  quired. 

Ferry  Cunnty  (VFash.)  School  District  No.  6,— Biis  Re- 
jected—Bond Offertng.~T<?io  bids,  both  for  6  per  C"nt8,  were 
received  May  2  for  $2  500  bonds  of  this  district.  Both  bids 
were  rejected  and  the  Coutty  Treasurer- J.  E.  Rttter— was 
instructed  to  re-advertise,  bids  to  be  opened  May  29. 

Findlay,  Ohio.— Bond  Sale- Oa  May  8  the  $10,000  H 
street-intersection,  $5,000  5%  sewer  and  $6,000  5%  Franklin 
Avenue  Imprcvemenc  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland.    Following  are  the  bids 

$10,000  Bonds. 

W.  J.  Hayes  &  Sons,  CI  eveland $10,445  00 

Hayden.  Miller  4  Co.,  Cleveland 10,4»8  BO 

Hoehler  A  CummlnKS,  Toledo 10,447  50 

W,  R.  Todd  &  Co.,  Cincinnati 10,425  00 

Seasongood  &  Mayer,  Cincinnati 10,423  26 

Denlson.  Prior  &  Co.,  Cleve.  and  Boston.    10,421  00 
Prov.  8av.  Bank  &  Tr.  Co.,  Cincinnati. . . .    10.3B4  00 

For  dcHorudlon  of  bonda  see  V.  8<>,  p.  1438  aud  1498. 

Florence  School  District  No.  3,  Colo.— Boncxs  Voted.— 
An  election  was  held  in  this  district  May  1,  when  76  votes 
were  oast  in  favor  of  and  71  against  a  proposition  to  issue 
130,000  il4l.  5-15  year  (optional)  funding  boads.  Date  of 
sale  and  other  details  not  yet  determined. 

Franklin  County  (P.  0.  Columbos),  Ohio.— Bond  Sale.— 
On  May  8  tbe  |20,0(i0  A%  bridge  bonds  described  in  V.  80,  p. 
1436,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
100*508  and  accrued  Interest.    The  following  are  the  bids  : 

Seasonaood  &  Mayer,  Clnoln.$20,101  75  I  W.  J.Uayes  &  Sons,  Cleve..  $20,060  00 
A.  Kleybolte  &  Co.,  Clncin. ..  20,102  24  j 

Bonds  mature  $5,0U0  yearly  on  May  1  from  1908  to  1911,  in- 
clusive. 

Bond  Offering. — Proposals  will  be  received  until  12  M., 
May  29,  by  tbe  Commipsioners  of  the  Morrison  and  Boyd 
Free  Turnpike,  at  the  office  of  the  County  Auditor,  for  $18,- 
000  5%  road  bonds.  Date,  June  6,  1905.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity,  $1,500  on 
March  1  and  $2,000  on  Sept.  1  each  vear  from  March  1,  1908, 
to  Sept.  1,  1911,  inclusive;  $2,000  on  March  1, 1912,  and  $2,000 
on  Sept.  1,  1912. 

Franklin  (Ind.)  School  City.— Bond  Election.— An 
election  will  be  held  May  23  to  vote  oq  the  question  of  issu- 
ing $50  000  high-^chool-bulldlng  bOEd«. 

Fraiee  (MlnH.) Independent  School  District  No.  S,—Bond 
jB/ectton.  — A  special  election  has  been  called  in  this  district 
to  vote  upon  the  question  of  issuing  $2,000  solaool-honse- addi- 
tion bends. 

Galena  (III.)  School  District.— «onds  Fo^ed.— This  dis- 
trict on  April  24,  t.y  a  vote  of  443  to  226,  authorized  the 
issuance  of  $18,000  high  school-building  bonds. 


$5,000  Bonds. 

$6,000  Bds. 

$6,108  CO 

$6,273  00 

5,uB8  50 

6,228  00 

5.10160 

6.257  60 

5,077  00 

6,240  00 

6,097  25 

6.260  40 

6,0U4  GO 

H,256  20 

5,069  50 

6,811  40 

W.R.  Todd  &  Co.,  Cincin... $104,165  00 
Union  Sav.  Bk.  &Tr.  Co.,Cln,  104,100  CO 
W.  J.  Hayes  «  Sons,  Cleve..  104.082  00 
F.  L.  Fuller  &  Co.,  Cleve....  103,500  00 

A.  Kleybolte  &  Co.,  Clncin. .  103,000  00 

B,  Kleybolte  &  Co..  Clncin.  101,260  00 


Clirard  (Ohio)  School  District.— Bonds  Voted.— Bond 
Offering.— On  April  14  this  district,  by  a  vote  of  406  to  262, 
authorized  the  issuance  of  $38,000  5%  school- building  bonds. 
Proposals  will  be  received  for  these  securities  until  12  m,, 
June  2,  by  L.  R.  Mateer,  Clerk  Board  of  Education.  De- 
nomination, $500.  Date,  June  1,  1905,  Interest,  semi-annual. 
Maturity  on  June  1  as  follows:  $1,000  yearly  from  1910  to 
1919,  inclusive;  $1,500  yearly  from  1920  to  1926,  inclusive; 
$3,000  yearly  from  1927  to  1931,  inclusive,  and  $2,500  yearly 
from  1932  to  1934,  inclusive.  Authority,  Sections  3991  and 
3992,  Revised  Statutes  of  Ohio.  Certified  check  for  5;^  of 
amount  of  bid,  payable  to  Thomas  J.  Dillon,  Treasurer  of 
Girard  School  District,  required,  and  the  successful  bidder 
must  pay  accrued  interest. 

Hadley  (Mass.)  Water  District.— Bonds  Voted.— At  a  re- 
cent district  meeting  the  Water  Commissioners  were  author- 
ized to  borrow  $40,000  for  a  water  system.  Frank  Goodman 
is  Treasurer  of  the  district. 

Graham,  N.  C.—Bond  Sale.— On  May  8  the  $10,000  5  per 
cent  30-year  school  bonds  described  In  V.  80,  p.  1748,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  for  $10,666  60 
and  interest. 

Hamilton  County  (P.  0.  Chattanooga),  Tenn.— Bids.- 
Following  are  the  bids  received  May  4;for  the  $100,000  i%i 
20-year  funding  bonds  awarded,  as  stated  last  week,  to  Ma- 
son, Lewis  &  Co.,  Chicago  : 

Mason.  Lewis  &  Co.,  Chic. .  .$107,030  00 
N.  W.  Harris  &  Co.,  Chlo. . . .  108,091  00 
F.M.Staflord&  Co.,Chat'G'ga  105,575  60 
K.  H.  Rollins  &  Sons.  Chic...  105,610  00 
F.  R.  Fulton  &  Co.,  Chicago.  105,425  80 
Seasongood  &  Mayer.  Cin...  105,033  75 
Well,  Both  A  Co.,  Clncin ... .  104,202  00 

Hamilton  Township   School  District,    Mercer  County, 

N.  J.— Bond  Election.— Aa.  election  will  be  held  May  16   to 
vote  on  the  question  of  issuiog  sohool-house  bonds. 

Hancock  County  (P.  0.  Fiudlay),  Ouio.— Bond  Offering,— 
Proposals  will  be  recaived  until  12  M,,  May  31,  by  tne  Board 
of  County  Conimlseioners,  for  the  foIlowiQi<  bonds  : 

$9,900  6%  "Hllty"  road  bonds,  maturing  two  bonds  of  $500  each  yearly  on  June 

1  from  1906  to  191*.  Inclusive,  and  one  bond  of  $5(j0and  one  bond  of 

$400  oQ  June  1, 1916. 
10,000  5»  '•Willlamstown"  road  bonds,  maturing  two  bonds  of  §500  each  yearly 

on  June  1  from  190B  to  1915,  inclusive. 
5,700  b%  "Lewis"  road  bonds,  maturing  two  bonds  of  $500  on  June  1  of  the 

years  lw06  to  1907.  one  bond  of  »50i)  yearly  on  June  1  from  1908  to  1918, 

inclusive,  and  one  bond  of  $700  on  J  une  1, 1914. 

The  above  bonds  are  all  dated  June  1,  1905;  interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Authority, 
Act  of  Legislature  passed  April  4,  190O.  Bidders  fcr  each 
isiiue  will  be  required  to  deposit  cash  or  a  certified  check  in 
the  amount  of  $200  with  the  Treasurer  of  Hancock  County. 

Hauf4trd  Union  High  School  District,  Kiogs  Ctmaty,  Cal. 
— Bonds  Voted. — This  district  on  April  21,  by  a  vote  of  515  to 
216,  authorized  the  issuance  of  $10,000  5%  5-14-year  (serial) 
gold  school-honse-addition  bonds. 

Hawthorne  School  District  No.  99,  Cook  County,  111.— 
—Bond  O^ertng.— Proposals  will  bo  received  until  8  P.M., 
May  15,  by  Stanley  J.  Jerozal,  Secretary  Board  of  Education, 
for  $22,000  H  school-building  bonds.  Date,  July  1,  1905. 
Interest,  semi-annual.  Maturity,  $2,000  yearly  on  July  1 
from  1908  to  1918,  inclusive. 

Hempstead  (N.  Y.)  School  District,— Sond  Election.— An 
election  will  be  held  May  29  to  vote  on  the  question  of  issu- 
ing $55,000  school-building  bonds.  A  proposition  to  issue 
$60,000  bonds  for  this  purpose  failed  at  an  election  held  April 
18,  1905. 

Hinds  County  (P.  0.  Jackson),  Miss.- Bond  Offering,— 
Proposals  will  be  received  until  12  m  ,  May  15,  by  J,  W.  Mc- 
Raven  Sr,,  County  Treasurer,  for  $40,0C0  bonds.  Certified 
check  for  %%%  of  amount  of  bid  required. 

Hobokeii,  N.  J.— Bond  Sale,— On  May  10  the  $10,000  H  10- 
year  park  bonds  described  in  V.  80,  p.  1496,  were  awarded 
to  N.  W.  Halsey  &  Co.,  New  York,  ac  103-138-a  basis  of 
about  3-823«.     Following  are  the  bids 


Farson,  Leach  &  Co.,  New  Tork.l01*41 
Jno.  D.  Bverltt&Co.,  tt.  Y 101-377 


N.  W.  Halsey  &  Co.,  N.  Y 103188 

Hoboken  Bank  for  Savings 102*773 

R.  M.Grant  &  Co.,  N.  Y 102-09 

Hon^ard  Special  School  District,   Knox  County  Ohio.— 

Bond  Offering,— "^he  Board  of  Education  will  sell  at  10  a.  M., 
May  27,  at  public  auction  $6,000  b%  school-house  bonds.  De- 
nomination, $200.  Interest,  March  1  and  September  1  at  the 
office  of  the  Treasurer.  Maturity,  one  bond  each  six  months 
beginning  March  1,  1906.  Authority,  Sections  3991  and  3992, 
Revised  Statutes  of  Ohio,  John  A.  Cassil  is  Clerk  Board  of 
Education. 

Hughes  Springs  (Tex.)  ludepandeut  School  District.- 
Description  of  Bonds —The  $8,0u0  5<l  coupon  bonds  voted  on 
Feb.  11  will  be  Issued  in  denomination  of  $500,  dated  April 
15,  1905.  Interest  payable  in  Austin.  Maturity,  40  years, 
subject  to  call  after  10  years.  Date  of  sale  not  yet  determined. 
Th«  district  has  no  debt  at  present.  Assessed  valuation  1904, 
$206,550. 

Irouton,  Ohio.— Bond  Qfcrinflf.— Proposals  will  be  received 
until  12  M.,  June  6,  by  F.  A.  Ross,  City  Auditor,  for  the  fol- 
lowing bonds : 

$10,000  5^  coupon  sewer  bonds  of  $1,000  each.  ,..„„„ 

80,000  6*  coupon  street-Improvement  (city's  proportion)  bonds  of  $1,000  each. 
■1,500  6*  coupon  post-house  bontis  of  $1.1)00  each,  except  one  bond  for  $600. 

All  the  above  bonds  are  dated  June  1,  1905.  Interest  semi- 
annually at  the  National  City  Bank,  New  York.  Maturity, 
June  1,  1925.  Accrued  interest  to  be  paid  by  purchaser.  Cer- 
tlfit  d  check  for  $100,  payable  to  the  Treasurer  of  the  city, 
required.    Separate  bids  must  be  made  for  each  issue. 

JackHonvllie,  Texas.— «ond«  Foted.- On  April  25  this  city 
authorized  the  issuance  of  $30,000  waterworks  bonds,  the 
vote  being  112  In  favor  of  and  28  agaiosu  the  proposition. 
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Jersey  City,  N.  J.— Bond  Q^eringr.— Attention  ia  directed 
to  the  advertisement  elsewhere  in  this  department  calling 
for  bids  until  1  p.  m.,  June  14,  for  |1,080,000  i%  30-year  gold 
bonds  of  this  city.  See  page  1872  of  Jaat  week's  Chronicle 
for  details  of  these  bonds, 

Kansas  City  (Mo.)  School  District.— Bonds  Votei.—Oa 
May  6  this  district,  by  a  vote  of  2,267  to  671,  authorized  the 
issuaiice  of  the  $1,000,000  2%  20year  school  bonds  mentioned 
in  V.  80,  p.  1749. 

Knox  lounly,  Ind.— Bond  Sale.— On  May  4  the  |57,836 
43^5^  (four  iSBUts)  free-gravel- road  bonds  described  in  V.  80, 
p.  1496,  were  awarded  to  the  Second  National  Bank  of  Vin- 
cenes  at  101'148. 

Knox  Conuty,  Ky.— Bond  jE^ecizon,— An  election  has  been 
ordered  by  the  Fiscal  Court  of  this  county  to  be  held  next 
November  for  the  purpose  of  voting  upon  the  proposition  to 
igsne  $30,000  bonds  for  a  new  court  house. 

Lacrosse  Township,  Bush  County,  Kau.— Bends  Voted.— 
On  April  25  this  township  voted  to  issue  bonds  in  aid  of  the 
Gulf  Hutchinson  &  Northwestern  Railroad. 

La  Harpe,  Kan.— Bonds  Registered,— On  April  24  the 
County  Clerk  registered  $12,000  H  20-year  water-improve- 
ment bonds  of  this  city. 

Lake  Charles,  La.— Bond  ^/ecfion.~An  election  will  be 
held  in  tnis  clfy  to  vote  upon  the  question  of  issuing  160,000 
bonds  for  a  municipal  lighting  plant. 

LeoiiardsTille  (N.  Y.)  Hcht>ol  District.— Bonds  Voted.— 
This  district  on  May  1  voted  to  issue  from  $4,000  to  $5,000 
bonds  for  a  new  school  building. 

Lewiston  School  District  No.  1,  Fergus  County,  Mont.— 
Bond /SaZe. -On  April  29  the  $15,000  43^1  10-year  gold  bonds 
described  in  V.  80,  p.  1496,  were  awarded  to  Duke  M.  Farson 
«&  Co.,  Chicago,  at  100*686  and  interest.  Following  are  the 
bids: 

Duke  M.  Farson  &  Co.,  Ohio. . 115.100  00  I  State  Land  Commission Par 

S.  A.Kean,  Chlcaco 16,026  00  |  First  National  Bank,  Lewlston Par 

Lewt»ton  Union  School  District  No.  1,  N.  Y.— Bids  Be- 
jectea — Bond  Offering.— "No  satisfactory  bids  were  received 
May  2  for  the  $11,250  3J4*  registered  school  bonds  described 
in  V.  80,  p.  1496.  New  bids  are  asked  for,  this  time  until  8 
p.  M.  May  20. 

Lockland  (Ohio)  School  District.- Bond  Btection.— lb  is 
stated  that  an  election  will  be  held  in  this  district  to  vote  on 
the  question  of  issuing  $5,000  bonds  for  a  school  house  for 
negro  children. 

Lompoe  School  District,  Santa  Barbara  County,  Cal.— 
Bonds  Voted.— Oa  April  22  this  district  by  a  vote  of  54  to  20 
authorized  the  issuance  of  $4,500  4%  school  bonds.  Maturity, 
$1,0C0  yearly  from  1906  to  1909  and  $500  in  1910. 

Long  Beach,  Cal, — Bond  Bids.— The  following  bids  were 
received  on  April  24  for  the  $80,000  flre-apparatus  and 
hydrant  bonds  voted  on  March  23: 

A(lams-PhllllpsCo.,Los  An-  I  N.W.  Halsey  &  Co.,  Chicago.. 132,035  50 

sreies $32,192  00  |  W.  R.  Staats  &  Co.,  Pasadena.  31,328  00 

B.  H.   RoIUns  &    Sons,  Ban  i  First  Nat.  Bank,  Long  Beacb.  30,101  00 

Francisco 32,181  00  I 

Award  was  postponed  for  one  week. 

Loraio,  Ohio. — Bond  Election  —The  proposition  to  issue 
bonds  for  water  purposes  will  be  submitted  to  a  vote  at  the 
election  May  16. 

Los  Angeles,  Cal. — Bond  Sale  Postponed.— We  are  advised 
that  the  sale  cf  the  $520,000  i%  city-school  and  $260,000  45f 
high-school  bonds,  bids  for  which  were  to  have  been  re 
ceived  May  15,  has  been  postponed  for  the  present.  It  is  the 
intention  to  have  Messrs,  Dillon  &  HuObard  of  New  York 
City  pass  upon  the  legality  of  these  bonds. 

Lovelana  School  District  No.  2,  Larimer  County,  Colo.— 
Bond  Offering.— FroTpnB&la  will  be  received  until  1  p,  M  , 
May  22,  ay  Henrietta  Wilson,  Secretary,  for  $27,0a0  i%  per 
cent  5-15-year  (optional)  school  bonds.  Denomination,  $1,000. 
Interest  stml-annually  at  the  office  of  the  Treapurer  of  L  iri- 
mer  County  in  Fort  Collins,  or  in  the  city  of  New  York,  at 
option  of  purchaser. 

Luverne,  Ala.— Bonds  Not  Yet  Sold,— No  sale  has  yet  been 
made  of  the  $10,000  5<j  10-20-year  (optional)  water  and  light 
bonds  mentioned  in  V.  80,  p.  1015. 

Lynn,  Mass.— Bond  ifaie. —This  city  has  awarded  $125,000 
8/^  per  cent  80-year  registered  street  bonds  to  Estabrook  & 
Co.,  Boston,  at  10M49;  also  $40,000  3%  per  cent  1-4-year 
(serial)  registered  water,  $20,000  3}^  per  cent  5  and  6-year 
registered  water  and  $84,000  '6}4  per  cent  registered  muaici- 
pal  bonds  to  Adams  &  Co.  of  Boston  at  lOO'OB. 

Madison  County  (P.  0.  M^^rshuU),  N.  C.—Bond  Sale.— 
The  following  bids  were  received  May  1  for  the  $90,000  6i  30- 
year  refunding  and  jail  bonds  described  in  V.  80,  p.  13S4  : 


Wachovia  Loan  &  Trust  Co.. $96,875  00 
R.  Kleybolte  &  Co.,  Cincin.  95.850  00 
W.  J.  Hayes  &  Sons,  Cleve. . .  94.654  00 

B.  H.  Rollins  &  Sons,  Cleve..  l>2,710  00 

C.  A.  Webb  &  Co 92,700  00 


Duke  M.  Farson  &  Co..  Chlo  192,000  00 

Well.  Koth  &Co.  Cinoln. 91,425  00 

J  M.Holmes.  Chicago.' 91,850  00 

And  several  others  for  smaller  amts. 


McKeesport  (Pa.)  School  District.— Bond  Offerinp.—Peo 
posals  will  btt  received  until  5  P,  m.,  June  5,  by  C,  P.  Fiedler, 
Spcretary  of  the  School  Board,  for  $354,000  i%  coupon  bonds. 
D.^nomiuation,  $1,000.  Date,  January  2,  1905.  Interest 
semi-annually  at  the  oflfice  of  the  City  Treasurer.  Matur- 
ity as  follows  on  January  2:  $5,000  yearly  from  1910  to 
1914,  inclusive;  $8,000  vearly  from  1915  to  1919,  inclusive; 
$10,000  yearly  from  1920  to  1924,  inclusive;  $L'i,000  yearly 
from  1925  to  1929,  inciusive;  $15,000  in  1930,  nod  $16,000 
yearly  from  198 L  to  1934.  Certified  check  for  $1,000  on  a 
State  or  national  bank,  payable  to  C,  P.  Fiedler,  Secretary 
Board  of  Education,  required.     Bonds  are  exempt  from  all 


taxes.    These  bonds  have  been  variously  offered  as  B14  and 
8M  per  cents  without  success. 

Manila,  Philippine  Islands.- Bond  Q^eringr.— As  stated 
last  week,  subscriptions  will  be  received  until  3  P.  M.,  May 
25,  by  Col.  Clarence  R.  Edwards,  Chief  of  Bureau  of  Insular 
Affairs,  War  Department,  Washington,  for  $1,000,000  i% 
sold  registered  sewer  and  water-works  construction  bonds. 
Denomioatione,  $1,000  and  $10,000,  as  desired.  Date,  June  1, 
1905.  Interest  payable  quarterly.  Maturity,  30  years,  sub- 
ject to  call  after  10  years.  Securities  ar«  exempt  from  all 
taxation.  Federal,  State  or  local,  either  in  the  United  States 
or  in  the  Philippine  Islands. 

These  bonds  are  part  of  an  authorized  issue  of  $4,000,000, 
$2,000,000  of  which  will  be  dated  Jan.  2,  1907,  and  $1,003,- 
000  Jan  2,  1908. 

The  Secretary  of  the  Treasury  aathorizes  the  statement 
that  these  sewer  and  water  bonds  of  the  city  of  Manila  will 
be  accepted  by  the  Treasury  Department  as  security  for  de- 
posits of  public  money  of  the  United  States  in  national  banks 
whenever.'*^urther  deposits  may  be  made;  and  may  be  substi- 
tuted for  United  States  bonds  now  held  as  security  for  depos- 
its on  condition  that  the  United  States  bonds  thus  released 
be  used  as  security  for  additional  circulation,  when  in  the 
judgment  of  the  Secretary  of  the  Treasury  it  is  desirable  to 
stimulate  an  increase  in  national  bank  circulation. 

The  legality  of  this  issue  has  been  passed  upon  by  the  At- 
torney General  of  the  United  States.  Certified  check  for  2% 
of  the  actual  amount  of  bid  required.  The  official  circular 
says  that  the  city  of  Manila  h^s  no  bonded  debt  at  nresent. 
Assessed  valuation  1905,  $82,375,000,  of  which  $38,875,000  is 
subject  to  taxation  and  $23,500,000  exempt.  Value  of  real 
estate  and  improvements  owned  by  city,  $3,530,000, 

Mansfield,  Ohio  —Bond-f  Authorized.— The  issuance  of 
$16,000  A14%  bonds  has  been  authorized. 

Marion,  S.  C.— Description  of  Bonds, — We  are  advised 
that  the  $20,000  5%  sewer  bonds  recently  sold  to  N.  W. 
Harris  &  Co.  of  Chicago  (see  V.  80,  p.  1486)  were  purchased 
by  that,  firm  at  103.  The  details  of  the  bonds  have  been 
changed  somewhat  since  our  last  published  report.  They 
are  now  as  follows:  Denomination,  $1,000.  Date,  May  1, 
1905.  Interest,  semi-annual.  Maturity,  May  1,  1945,  sub- 
ject to  call  after  May  1,  1925. 

Marion  (Ohio)  Schoul  District.— Bond  Vote.— The  vote  at 
the  election  May  2  on  the  proposition  to  issue  $60,000  school- 
building  bonds  was  254  for  and  302  against  the  question. 

Massillon  (Ohio)  School  District —Bond  U^eringr.— Pro- 
posals will  be  received  until  12  M.,  May  17,  by  W.  P.  Fox, 
Clerk  Board  of  Education,  for  $27,000  4jf  building  and  im- 
provement bonds.  Danomlnation.  $500.  Date,  June  1, 1905, 
Interest  semi-annually  in  New  York.  Maturity,  $500  each 
six  months  from  March  1,  1906,  to  Sept.  1,  1932,  inclusive. 
Authority,  Saction  3991,  R.  8.  of  Ohio  and  election  held 
April  22,  1905.  Certified  check  for  5%  of  amount  of  bid  re- 
quired, and  the  successful  bidders  must  satisfy  themselves  as 
to  the  legality  of  the  bonds  before  bidding.  The  printed 
advertisement  of  this  offering  stages  that  this  district  has 
never  defaulted  on  its  principal  or  interest,  and  that  there  is 
no  litigation  threatened  or  pending  affecting  the  legality  of 
these  securities. 

Bonds  Voted  and  Defeated. — The  election  April  23  resulted 
in  the  defeat  of  the  proposition  to  issue  $33,000  funding 
bonds,  while  the  question  to  issue  $37,003  improvement  bonds 
rpi^eived  a  favorable  vote.  These  latter  bonds  are  being 
off -jred  for  sale  May  17— see  offering  above. 

Melrose,  Ohio.— Bonds  Not  Sold.— No  bids  were  received 
on  May  8  for  the  $3,904  24  5  per  cent  1-8-year  (serial)  side- 
walk bonds  described  in  V.  81),  p.  1873. 

Miami,  Fl&.—Bond  t'ale,—We  are  ju^t  advised  that  the 
thr<-e  issues  of  5%  bonds  aggregating  $33,000  described  in 
V.  80,  p.  1072,  were  awarded  on  March  16  to  the  Fort  Dallas 
National  Bank,  Miami,  at  103  08     Securities  mature  In  1925. 

Middietnwn,  Pa.—Bond  O^cririg. -Proposals  will  be  re- 
ceived until  June  1, 1905,  by  the  Borough  Finance  Committee 
for  $45,000  4«  20  year  coupon  noa-taxable  refunding  bonds. 
Denomination,  $1,000.  Date,  July  1,  1905.  Interest,  semi- 
annually at  the  Farmers' Bat k  of  Mlddletown.  Maturity, 
July  1,  1925.  B3nded  debt,  this  issue:  floating  debt,  $5,600, 
Assessed  vnluarioa.  $1,490,003.  Certified  check  for  $1,000, 
payable  to  the  Finance  Cjmmlttee,  required,  A.  B.  Gingrich 
is  Borough  Treasurer. 

Mill  School  District,  Tentura  County,  Cal.— Bond  Offer- 
ing,—Proposals  will  be  received  until  10  a.  m,.  May  20,  by 
Goorge  E.  Farrand,  County  Clerk  (P.  O.  Ventura),  for  $2,500 
7«  gold  bonds  of  this  district.  Denomination,  $250,  Date, 
May  20,  1905.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $250  yearly  from  1906  to  1915,  inclu- 
sive. Certified  check  for  10%  of  the  amount  bid  required. 
District  has  no  debt  at  present.  Assessed  valuation,  $157,118. 

Miuier  (III.)  School  District.— Bonds  Fofed.- This  dis- 
trict by  a  vote  of  122  to  85  has  authorized  the  issuance  of 
bonds  for  a  school  house 

Minneapolis,  Minn— Z)-'<atte  of  Bond  Offerivg.— Further 
details  are  at  hand  relative  to  the  offering  on  May  i6  of 
$2.'=,0  OOO  d]4%  conpon  court-house  and  city-hall  bonds,  the 
official  notice  of  wh'cn  offering  was  given  in  last  week's 
UHBONIOLE.  Proposals  will  be  received  tor  these  bon;is  until 
3  P.  M.  on  that  day  by  L,  A.  Condit,  Secretary  of  the  Board 
of  Court  House  and  City  Hall  Commissioners,  Danomi- 
nation,  §1,000.  D  ite,  March  2,  1905.  laterest.  January  and 
July  in  Mianeapolis  or  ut  the  fiscal  agency  of  the  city  of 
Minneapolis  in  New  York  City.    Maturity,  Jan.    1,   1935. 
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Premium. 
New  l8t  Nat.  Bk..  Colnmbus.. . .  »$'i75  62 
Bee.  Sav.  Bk.  &  Tr.  Co,.  Toledo.  2ti7  50 


Authority,  Act  of  Legislature  approved  April  14, 1905.  Por- 
cbaeer  to  pay  accrued  interest. 

Minnesota.— CertJ^cafe  Sale.— We  are  advised  that  early 
in  April  |100,003  d^%  certificates  of  indebtedness  were  sold 
to  the  State  Permanent  School  Fond  at  par.  Danomination, 
$100,000,  Date,  May  1,  1905,  Interest,  January  and  July. 
Maturity  on  or  before  July  1,  1933. 

Newark,  Ohio.— ^o«d  Sale.—Oa  May  9  the  $7,350  5%  cou- 
pon Granville  Street  paving  bonds  described  in  V.  80,  p.  1878, 
were  awarded  to  the  New  First  National  Bank  of  Columbus 
at  103'75  and  interest.    Following  are  the  bids  : 

Premium. 
Hayden,  Miller  &  Co.,  Cleve. . .  .^240  17 
W.K.Todd*Co.,  Clnolnaatl....  225  00 

•  This,  we  are  advised,  was  the  only  bid  that  filled  all  requirements  of  the 
circular  letter. 

i\ewcttbile(Pa.)  School  District.— Bond  Sale.—Oa  May  1 
$35,000  Sy^%  building  bonds  were  awarded  to  L.  S.  Hoyt  at 
par.  Diuominstion,  $1,000.  Date,  May  1,  1905.  Interest, 
semi-hnrmal.  Matuiity,  May  1,  1925,  subject  to  call  after 
May  1,  1915. 

New  Haven,  iionn.— Temporary  Loan.— This  city  has  bor- 
rowed $50,000  from  Loring,  Tolman  &  Tupper  at  d'ii% 
discount. 

Newmarket  (N.J.)  School  District.-Bowds  Voted.— It  ia 
etatea  thst  this  district  has  voted  to  issue  $20,000  high- 
Bohool-baildlBK  bond?. 

North  Carolina.— Bond  Sale,— Oa  May  10  the  $250,000  4? 
7^3-year  "South  D.tt'Ota  judgment  and  Schafer  bonds  de- 
ssiibed  in  V.  80,  p.  14&7,  were  awarded  to  Townsend,  Scott  & 
Son  of  Baltimore  and  C.  A.  Webb  of  Asheville  at  106'176 
fl.it.    The  following  bids  were  received  : 

Townsend   Scott  &  S^na.  Bait.,              I  Baker.  Watts  &  Co..  Baltimore. 104-85 
and  V.  A.  Webb,  Asheville.. ..106-170  I  RaleiKh  Sav.  Bank,  Raleigh 103-187 

Uambleton   &  Co.,   Baltimore,  I  llugh  McRea,  Wilmington 108-74 

and  Kountze  Bros.,  K.  Y 104-470  I     And  others. 

^s»iWltltl   JowiiShtp  Sehwol  llistrict,  Framklin  Conisty, 

Ohio.— jbowd-Sate.- On  April  25  the  $11,000  65?  school  bonds 
described  in  V.  80,  p.  1385,  were  awarded  to  W.  J,  Hayes  & 
Sons  of  Cleveland  at  105'872  and  accrued  interest. 

Norwood  (Ohio)  School  District.— Bo»d  Offering.— Pro- 
prostils  will  be  received  until  12  M,,  June  1,  by  W.  S.  Gwynn, 
Clerk  Board  of  Education,  for  $26,000  i%  school-building 
bonds.  Denomination,  $500.  Date,  June  1,  1905.  Interest, 
Eeml-anBuaWy  at  First  National  Bank  of  Norwood.  Matur- 
ity vear.'y  on  June  1  a=?  follows:  $1,000  from  1915  to  1924, 
inclusive;  $1,500  from  1926  to  1934  inclusive,  and  $1,000  in 
1985,  Authority,  Sections  3991,  3992  and  8993,  Revised  Stat- 
utes of  Ohio.  A  certified  check  for  $1,300  required.  The 
official  circular  states  that  this  district  has  never  defaulted 
on  its  principal  or  interest  and  that  there  is  no  litigation 
threatened  or  pending  affecting  this  issue,  Bonded  debt  at 
present,  $76,000.  Assessed  valuation,  $5,900,483;  actual  val- 
uation, $13,0C0,0C0. 

Nje  tonnty,  Nev.— Description  of  Bonds.-We  are  advised 
that  the  $35,000  Q%  court-house  bonds  recently  sold  at  private 
sale  (see  V.  80,  p.  1750)  were  purchased  at  par  by  the  Nye  & 
Ormsby  County  Bank  of  Carson  City,  Denomination,  $1,000. 
Date,  April  12,  1905.  Interest  annually  on  the  first  Monday 
in  January.  Maturity,  $5,000  yearly  from  1906  to  1913,  in- 
clusive. 

Ocea.'j  Park,  Cal.— Bond  Sale,— On  May  1  $10,000  of  the 
$20  00  J  5^  1-40-year  (serial)  sewer  bonds  described  in  V.  80,  p. 
1750,  were  awaided  to  Olive  S.  Byrne  at  108*03  and  accrued 
inteifst,  those  awarded  being  Noa.  21  to  40,  inclusive.  The 
$5,0(0  Satire-department  bonds  offered  on  the  same  date 
were  awarded  to  H,  C.  Rogers  of  Pasadena  at  102'50  and 
accrued  interest. 

Ocean  YIew  School  District,  Yentara  County,  Cal.— 
Bond  Oj^ertr^gr. -Proposals  will  be  received  until  10  A.  M., 
May  ^0,  by  George  E.  Farrand,  County  Clerk  (P.  O.  Ventura), 
for  $3,500  ^%  gold  bonds  of  this  district.  Ddnomination,  $500. 
Date,  May  20,  1905  Interest  annually  at  office  of  the  County 
Trtbturer.  Maturity,  $500  yearly  from  1906  to  1912,  incln- 
eivf .  C'eri.ified  check  for  IO5S  of  the  amount  bid  required. 
Th*^  di&trlct  has  no  debt  at  present.  Assessed  valuation, 
$348,410. 

0<ibi;rne,  Kan. —  Bonds  Not  Yet  SoW.— No  sale  has  yet  been 
made  ot  the  $7,503  water-supply  bonds  described  in  V.  80,  p. 
1016. 

PaoUcClty  School  District,  Cal.— Bond!  Sale.-On  April  5 
$3,<;C0  &?  school-house  bonds  of  this  district  were  awarded  to 
Ad«m -Phillips  Co.  of  Los  Angeles  on  a  3'80$  basis.  Danom- 
inaiiou,  $500.  Date,  May  1,  1905.  Interest  annually  on  Jnnel, 
Maiurity  from  1910  to  1915,  inclusive. 

Parker  County,  Tex.— iionct  i-ale.-The  $25>000  if  10-20- 
year  ( jptionsl)  bridge  bonds,  registered  by  the  State  Comp- 
troUtr  on  April  15,  have  been  sold  at  a  premium  of  $26, 
Diucmination,  $1,000.  Date,  April  10,  1905.  Interest,  annual. 

i'».rtrid|re,  Plue  County,  Miiitt.— Bond  Q^erine'.- Propo 
eaU  will  be  received  until  2  p,  m  ,  May  22,  by  the  Town  Su- 
pervicorfc— F.  M.  Rodenberger,  Chairman— for  $4,500  roud 
bonds  at  not  exceeding  65?  interest.  Authority,  Chapter  36, 
Lhws  ot  1903.  Denomination,  $500.  Date,  May  1,  19o5.  la- 
tertbC,  knnuai.  Maturity,  May  1,  1925,  Certified  check  for 
1%  nt  the  amount  bid,  payable  to  the  town  of  Partridge,  re- 
quirfrfl.     I.  I,  Burfitld  is  Town  Clerk. 

Paieraoii,  N.  J.— Bond  CV^ering,- Proposals  will  be  re- 
ceived until  2  V  SI.,  May  15,  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen— George  H.  Drew,  Chairman— at  the 
(<ffic«  cf  the  City  Treasurer,  for  $110,000  i%  coupon  per- 
manfeni-Btreet-improvement  bonds  maturing  May  1,  1915, 
Deu'mination,   $1,000,     Due,  May  1,   1905.     lutereet,  semi- 


Minn,  li'n  &  Tr  Co.,  MinnUls. $15,726  00 
Kane  &  Co.,  MlnneapollffTt..  15,72i  60 

Well,  Roth  A  CcCtncln 16,083  00 

MacDonald.McCoy&Co  ,Chl.  15,538  50 
U.  M.  Stoddard  &Co.,Min'li8.  15,475  60 
Oenison,  Priori  Co.,  Cleve- 
landand  Boston 16,46100 


annual.  Certified  ceeck  for  5;^  of  the  amount  bid,  drawn  on 
a  national  or  incorporated  State  bank,  and  payable  to  the 
City  Treasurer,  required.  Accrued  interest  to  be  paid  by 
purchaser. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department, 

Fiqaa,  Ohio.— Bonds  Authorized. — The  City  Council  on 
May  2  authorized  the  iesuance  of  $65,000  refunding  water 
bonds. 

Pipestone,  Minn.— Bond  Sale.—Oa  May  8  the  $15,000  i%% 
20-year  coupon  sewer  bonds  described  in  V.  80,  p.  1498,  were 
awarded  to  the  Minnesota  Loan  &  Trust  Co. ,  Minneapolis, 
at  104'84.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons,  Cleve... 115,895  00 

First  iNat.  Bank,  Chicago lo,825  00 

Albert  0.  Case.  New  Vorlc....  15,160  00 
F.  E.  Magrrtw,  Minneapolis..  15,100  00 
J.  M.  Holmes, Chicago        ....  16,075  00 

Chas.  H.  Coffin.  Chicauo 15,011  00 

F.  L.  Fuller  &  Co.,  Cleve 14.700  00 

Fiainfleld,  N.  J. — Bond  Sale, — We  are  advised  that  this 
city  has  sold  at  private  sale  $62,000  H  high-school  bonds. 

Pleasant  Ridge,  Ohio.— Bond  Baie.— On  May  2  the  $1,000 
5^  25-year  sidewalk  bonds  described  in  V.  80,  p.  1386,  were 
awarded  to  the  Atlas  National  Bank,  Cincinnati,  at  103*75 
and  accrued  interest.  W.  R.  Todd  &  Co.  of  Cincinnati 
offered  $1,010  and  interest  for  the  bonds. 

Ravenna,  Ohio.— Band  O^emigr.- Proposals  will  be  re- 
ceived until  12  M,,  May  27,  by  S,  J.  Post,  Village  Clerk,  for 
$5,000  5^  coupon  refunding  park-improvement  bonds.  Da- 
nomination,  $500.  Date,  June  1,  19Q5.  Interest,  semi- 
annual. Maturity,  June  1,  1923.  Authority,  Sactions  118 
and  97  of  the  Municipal  Code.  Certified  check  for  $200,  pay- 
able to  the  Village  Treasurer,  required  with  each  bid,  and 
the  successful  bidder  must  pay  accrued  interest. 

Red  Jacket  (P.  0.  Calumet),  Houghton  County,  Mich.— 
Bond  OJ'eringr. —Proposals  will  be  received  until  May  22  for 
$75,000  i^%  paving  and  street- improvement  bonds.  Securi- 
ties were  authorized  at  the  election  March  13,  1905,  by  a  vote 
of  210  to  62.  They  will  mature  yearly  on  July  1,  $10,000  in 
1908  and  in  1909,  $11,000  in  1910  and  in  1911,  $12,000  in  1913 
and  in  1913  and  $9,000  in  1914. 

Reg Jna  Puhlic  School  District  No.  4,  N.  W.  T. -Deben- 
ture Hate.— On  May  1  the  $60,000  43^:!^  (two  issues)  school 
debentures  described  in  V.  80,  p.  1256,  were  awarded  to 
Wood,  Gundy  &  Co,  of  Toronto  at  101-711  and  accrued  in- 
terest.   Following  are  the  bids  : 

Manufactrs.  Life  Assur. Co.. 160,361  CO 
Ontario  Sec.  Co.,  Ltd.,Tor'to.  60,117  00 
.asmilius  Jarvis  &Co.,  Tor...  58,83100 


Wood,  Gundy  &  Co.,Toronto.$6 1,027  00 

Nat.  Trust  Co.,  Toronto 60,9^6  00 

Canada  Life  Assurance  Co...  00,703  00 


Kiyerslde  School  District,  Yentnra  County,  Cal.— Bond 

Sa/e,-0nMay4  the  $2,750  1%  1-10-year  (serial)  gold  bonds 
described  in  V.  80,  p.  1498,  were  awarded  to  the  Oakland 
Bank  of  Savings  at  110'02-a  basis  of  about  4'90^.  Following 
are  the  bids  : 


Merchants' Trust  Co $2,850  00 

Percy  A.  Lane  Co 2,835  00 

William  A.  Slaats  Co 2,S13  00 


Oakland  Bank  of  Savings $3,025  65 

H.  C.  KoBers&  Co., Pasadena.     2,921  00 

Ralph  S.  Brown 8,910  00 

Adams-Phillips  Co.,LosAnge.    2,869  00 

Russell  eulch  School  District,  tlilpin  County,  Colo.— 

Bonds  Voted.— Oa  May  1  this  district,  by  a  vote  of  42  to  19, 
authorized  the  issuance  of  $10,000  school-house  and  site 
bonds.    E.  R.  Fonts  is  Sacretary  of  the  School  Board. 

Rnssellville,  Ky.— Bond  OJering.— Proposals  will  be  re- 
coeived  until  May  20  by  B.  B.  Andrews,  Mayor,  and  C.  W. 
Andrews,  City  Clerk,  for  $18,000  i%  funding  and  $6,000  i% 
water-works  bonds.  Securities  are  dated  July  1,  1905,  and 
will  mature  in  30  years,  subject  to  call  after  10  years. 

S»ginaw,  Mich.— Bond  oj^ering.— Proposals  will  bs  re- 
ceived until  2  p.  M,.  May  20,  by  Wm.  Seyffardt,  City  Comp- 
troller, for  the  $10,000  4l%  special  sewer  refunding  bonds  of 
the  Western  Taxing  District.  Denomination,  $1,000.  Date, 
June  1,  1935.  Interest  semi-annually  at  office  of  City  Treas- 
urer or  at  the  current  official  bank  in  New  York  City.  Ma- 
turity, $1,000  yearly.  A  certified  check  for  2%  of  the  par  value 
of  bonds  bid  for  on  some  Saginaw  bank  (or  New  York  draft), 
payable  to  the  City  Treasurer,  required.  Delivery  of  bonds 
to  be  at  the  risk  and  expense  of  purchaser  and  must  be  paid 
for  in  New  York  exchange  or  equivalent,  with  accrued  in- 
terest to  date  of  delivery. 

St.  Joseph  County  (P.  0.  South  Bend),  Ind.— Bond  Sale.— 
Oa  May  9  the  $100,000  3}4%  7-16-year  (serial)  coupon  bridge 
bonds  described  in  V,  80,  p,  1438,  were  awarded  to  J.  F.  Wild 
&  Co.,  Indianapolis,  at  100'707— a  basis  of  about  3 '426?. 

Salem,  Ohio.— Bond  Saie.- On  May  1  $17,003  Ssri-H-year 
(serial)  street  and  alley-debt-extension  bonds  were  awarded 
to  F.  L,  Fuller  &  Co.,  Cleveland,  at  107*40.  Following  are 
the  bide: 


V.  L   Fuller  &  Co.,  Cleve $18,958  00 

H.  Kloyboltt)  &  Co.,  Clucln...   18.2.S2  60 
W.J.  Hayes  A.  Bens.  Cleve...  1H.08U  00 
UenlBon,  I'rlor  4  Co. .Cleve- 
land and  Boston 18,03190 

Uoehler  dc  CummlUKs,  Toledo  18,o:i  ?  60 

award 


Un.Sav.Bk.A  Tr.  Co..  Cln...$18,0J0  00 
Snv.  Hunk  &  Tr.  Co,. Alliance  17,lij9  00 
Lamorocht  KroB.*  Co.,01eve.  17,(136  70 
Haydoii.  Miller  Jt  Co.. Clove..  17,93190 
SeaonKoodA  Mayer.Ciucln..  17,H«8  76 
First  Nat.  Bank,  Buruesvlllc.  17,»U5  00 


These  are)  the  same  bonds  awarded  March  18  to  Rudolph 
Kleybolte  &  Co.,  which  sale  was  rever  consummated,  for  the 
reason,  it  ia  stated,  that  the  publication  of  the  notice  of  the 
former  offering  was  defective. 

San  Antonio,  Tex.— Bonds  Registered.— O a  May  6  the  State 
Comptroller  registered  the  following  bonds: 

138 'jOO  6«  ?o-.lO-ypar  (optional)   Improvemeut   District   No.   3  bonds,  dated 

Fob.  1,  l»0fj. 

16,00  ( 5»  10-20-year   (optional)  Improvement  District  No.  4  bonds,  dated 

.Ian.  1.  1H05.                                                                                                   ^  ,   ^    ^ 

S;7,0()0  5»  )o-20-year   (optional)  Improvement   Dlstrlot  No.  5  b9ud«,  dated 

heb.  ),  ItKo. 
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Sanborn,  Kedwood  County,  Minn.- ^Bond  Offering.— Pro- 
poeals  will  be  recpived  until  7  p.  m,,  May  29,  by  the  Village 
Council  at  the  ofiBce  of  Geo.  Poez,  Village  Recorder,  for 
16,000  lighting-plant  and  |1,000  funding  5%  10-year  bonds. 
Date,  June  15,  1905.  Interest  semi-annually  at  St.  Paul, 
Chicago  or  New  York.  Authority,  election  held  March  14, 
1905.  Bids  for  the  lighting-plant  bonds  must  be  accompanied 
by  a  certified  check  for  $109  and  for  the  funding  bonds  by  a 
certified  check  for  $50,  both  made  payable  to  the  Village 
Council,  and  the  successful  bidder  in  each  instance  must  fur- 
nish blank  bonds.  The  village  has  no  bonded  debt  at  pres- 
ent.   Assessed  valuation,  $111,000. 

San  Bnenaventara  [P.  0.  Tentura),  Cah— Bonds  Voted,— 
The  town  on  April  22  voted  to  issue  the  following  bonds  : 

$100,000  6%  1  20-year  (serial)  water  bonds  of  $1,000  each.    Vote,  429  to  93. 
25,000  6%  1-20  yeir  (serial)  electric  plant  bonds  of  «H25  each.  Vote,  431  to  78 
10,000  b%  1-UO-year  (serial)  sewer  bonds  of  $500  each.    Vote,  403  to  82. 

Lttigatton.—A  suoscrlbt-r  aavises  us  that  proceedings  will 
be  brought  at  once  to  en j  )in  the  officials  from  selling  the 
$100,000  water  and  the  $25,003  electric-light-plant  bonds 
voted  at  the  election  held  April  22  (see  item  above)  on  the 
ground  that  the  bonds  are  not  valid. 

San  Francisco,  Cal.— Bonds  Sold  in  Part.—Ot  the  $443,- 
600  83^55  sewer  and  the  $427,000  3}4%  school  bonds  offered  on 
May  1,  bids  were  received  for  $100,000  sewer  bonds  (second 
series)  from  Albert  Meyer  at  par  and  interest,  and  for  $50,- 
000  school  bonds  (ninth  series)  from  Dr.  Chas.  Fox  at  100  03 
and  interest.    See  V.  80,  p.  1751,  for  description  of  bonds. 

Santa  Barbara  (Cal.)  School  District.— Bonds  Voted.— 
—Bond  Offering.— On  April  15  this  district,  by  a  vote  of  819 
to  12,  authorized  the  issuance  of  $45,000  i^i  40-year  school- 
building  and  improvement  bonds.  Proposals  will  be  re- 
ceived for  these  securities  until  May  22. 

Scotia,  N.  I.— Bond  Sate. -Oa  May  1  the  $50,000  water 
bonds  described  in  V.  83,  p.  1438,  were  awarded  to  Isaac  M. 
Sherrill  of  Poughkeepsie  at  100*05  for  3-90  per  cents.  W.  J. 
Hayes  &  Sons  of  Cleveland,  O  ,  offered  $51,175  for  4  per  cents 
and  S.  A.  Eean  of  Chicago  $53,00}  for  5  per  cents.  Bonds 
mature  $2,000  yearly  on  February  1  from  1910  to  1934,  inclu- 
sive. 

Seafortb,  Out.- Debentures  Defeated, — The  proposition  to 
Issue  $19,300  i^^i  debentures  failed  to  carry  at  the  election 
April  25.    The  vote  was  181  for,  200  against. 


!5«j»etu  Foils,  IN.  Y.-Bonda  Fufed.— This  village  on  April 
27.  by  a  vote  of  431  to  134,  authorized  the  issuance  of  $110,- 
000  water- works  bonds. 

ShalersTille  (Oliio)  Sctiool  District.— Bonds  Defeated,— 
This  district  has  voted  against  a  proposition  to  issue  $7 ,000 
school  bonds. 

Staamokia  (Pa.)  School  District,- Bond  Subscriptions- 
Bond  Offering,— Tti\B  district  called  for  public  subscriptions 
until  April  15  for  the  $84,000  3}4i  bonds  voted  at  the  election 
iHst  November,  Only  $3,000  of  the  bonds  were  subscribed. 
The  Board  has  increased  the  interest  rate  to  4%,  and  will 
offer  the  entire  $84,000  to  the  highest  bidder  on  May  23.  De- 
nominations, $100,  $200,  $500  and  $1,000.  Interest,  semi- 
annual. Maturity,  thirty  years,  subject  to  call  after  five 
years. 

SomerTille,  Mass.— Bond  S^ate.— This  city  recently  awarded 
to  Loring,  Tolman  &  Tupper  of  Boston  at  100  299  the  follow- 
ing bon(is: 

1118,000  ZH%  city-loan  bonds,  dated  April  1, 1906.    Maturity  yearly  on  April  1. 
ttf.OOOfrom  1»C6  to  1913.  Inclusive;  $3,000  in  1S>14  ana  1816;  tS.OOO 
from  1910  to  1985,  Inclusive. 
30,000  3yi%  sewer-loan  bonds,  dated  April  1, 1905.    Maturity,  11,000  yearly  on 
April  i  from  1906  to  1935,  inclusive. 

Interest  semi-annually  at  the  National  Security  Bank  of 
Boston. 

South  Brooklyn  (Ohio)  School  District— Bond  Sale,- 
On  May  9  the  $21,000  A}4i  bonds  described  in  V.  80,  p.  1499, 
werr  awarded  to  F.  L.  Faller  &  Co.,  Cleveland,  at  104  18  and 
interest.  Bonds  mature  $1,000  yearly  on  Oct.  1,  from  1908  to 
1928,  inclusive. 

e^  South  Newbnrgr,  Ohio.— Bonds  Fofed.— On  April  24  this 
place,  by  a  vote  of  181  to  18,  authorized  the  issuance  of  $35,- 
OOO  6i  street-paving  bonds.  Maturity,  part  yearly  on  Octo- 
ber 15  from  1906  to  1915,  inclusive.  Date  of  sale  not  yet 
determined. 

South  St.  Paul  (Hinn.)  School  District.— Bond  Sale.—  On 
March  8  the  $25,000  i%  school  bonds  described  in  V.  80,  p. 
1874,  were  awarded  to  S.  A.  Kean  of  Chicago  at  par  and  in- 
terest. 

Springfield,  Ohio.— Bonds  Defeated, — At  the  election  held 
May  2  2,028  votes  ware  oast  iu  ravor  of  and  1,928  against 
the  proposition  to  issue  $225,000  sewer  bonds.  A  two-thirds 
votfi  bf^ing  necessary  to  carry,  the  bonds  will  not  be  ipsued. 


NEW  LOANS. 
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Sewer  and  Waterworks  Construction  Bond  Issue 


OF  THE 


CITY  OF  MANILA 


M  ay  8tb ,  1905. 

By  direction  of  the  Secretary  of  War  and  wltli 
♦  he  authority  of  the  Government  of  the  Piiillppine 
I-lands,  the  Bureau  of  Insular  AffKirs  of  the  War 
Dapartment  invites  bids  for  $1,000,000  of  the  sewer 
and  waterworbs  construction  bonds  of  the  city  of 
Mnnlla,  authorized  by  an  Act  of  the  Congress  of  the 
Uniteo  States,  entitled  "An  Act  temporarily  to  pro- 
vide for  the  admlnislr.ition  of  the  affairs  of  civil 
goverrmeot  in  the  Philippine  Islands,  and  for  other 
purposes,"  approved  Jmv  1.  19C2. 

Th«  Act  ot  July  1  1902,  auihorized  an  issue  of 
$4,000,000  bonds  of  that  municipality  to  provide 
funds  lor  the  construciion  of  adequate  systems  of 
waterworks  and  sewerage.  Surveys  having  been  so 
far  completed  as  to  o^rmit  work  to  begin  wnbia 
a  short  time,  on  April  1«,  1905,  the  Pnilippine  Com- 
mission passed  an  Act  autnorizing,  subject  to  the 
approval  of  the  President,  the  issue  of  said  bonds  as 
follows: 

81,000,000  to  be  dated  June  1,  1905. 

$?,000,000  to  be  dated  Januaiy  2,  1907. 

«1,000  000  to  be  cated  January  2, 1908. 

This  Act,  which  has  been  approved  by  the  Presi- 
dent, makes  perminent  approprintions  for  the 
quart er.v  payment  of  intere'-t  and  al«o  aporonriates 
out  of  the  insular  treasury  the  sum  ot  §19,370  an- 
nually for  each  5;i,000,00J  of  bonds  outstanding, 
which  amount,  together  with  the  interest  thereon, 
is  to  be  InveMed  by  the  Treasnrer  of  the  Phiiipoine 
Islands  fur  the  purpose  of  constituting  a  sinking 
fund  for  the  retirement  of  the  b  >>  ds. 

The  city  «f  Manila  \tt  ^vtrhout  any  bonded 
indebt«cin<'Ns.  lis foviii  of  inii <iicip»I  govci'u- 
inentis  modeled  afier  that  of  WaHliiiigtoii, 
D.  C,  iind  the  Pliiiippine  <>overDnient  con- 
tributes 30  percenl  ol  tlie  anuuul  expendi- 
tures. 

The  bonds  are  to  be  issued  In  regi>tere'1  form  in 
the  aeuf  minations  of  $10,000  and  §1,000,  iu  propor- 
tions to  suit  the  purcHaser  or  purcliHsers. 

The  bonds  >vll'  be  registered  and  transfer- 
able ai  the  Uflice  of  t  >>e  KrKinter  of  tb» 
Treasury  Departuieut  nt  Wasiiingloii. 

Tht-y  Will  b-  ''nteti  J  iiur  1 .  1  905,  and  will 
bear  interest  at  the  rate  of  4  per  centum  ner 
annum.  pnyab>e  <i 'laterly. 

The  IioikIm  will  b<*  redeemable  at  the 
pleasure  o!  the  Philippine  («ove<uineui  afier 
ten  years,  ai>d  will  be  payable  in  ti>i>tv 
years  alter  dale  ol  isHue,  III  gold  coin  of  the 
Usilled  >taieii,  principal  and  interest  pay- 
ab'e  at  the  Trracury  of  the  United  ?«lates. 

Under  the  terms  or  the  -<ct  of  Cou«ress  approved 
February  0,  190,"),  Hmeridnlorv  of  the  Act  of  Cotigre-a 
aDprove.i  .liilv  1  1902,  >'all  bonds  i«sii-d  by  ihe 
(>overniii>-nr  ol  tlie  Pi'illppiue  Jsliui'l..  or  by 
Its  aiitnoritv.  sha'i  he  e>riiipt  I'roiu  t  •  x- 
atiou    by    tiie    <>overuineiit    oi    the    United 


!!>tat-«,  or  by  Ihe  (Joverninent  o<  the  Philip- 
pine Island-,  or  ot  any  poltncal  orinunici- 
pal  subdivlslou  thereof,  or  by  auv  ^tate.  or 
by  any  county,  inouiclttaiity,  or  other  niuni- 
cioal  subdivision  of  any  f«iat«  or  Territory 
of  the  Tniteil  istaies,  or  by  the  Uisirict  uf 
Columbia." 

Subscriptions  will  be  payable  after  rotlflcation  of 
acceptance  by  this  OfHce  on  .lane  1,  1905,  at  the  Sub- 
Treasury  in  New  York  City,  in  checks  or  bank  drafts 
made  payable  in  said  city,  and  delivery  of  bonds  will 
be  made  at  said  Sub-Treasury. 

Ttie  ?ecreiary  of  the  Treasury  authorizes  the 
statement  that  these  sewer  and  waterworks  con- 
struction bonds  ot  the  City  ot  i>laiilla  will  bo 
accepted  by  the  Treasury  Weoariment  as 
security  for  depoMkts  of  the  public  money  of 
the  United  Stat«-8  in  National  banks  when- 
ever further  deposits  may  be>^  innde  ;  and 
may  b- substituted  forlniicd  States  bonds 
now  held  us  securiiy  for  df-posits  on  con- 
dition that  the  United  S»lates  bonds  thus 
released  be  used  hs  seeurlty  for  ad<)itionnl 
circulation,when,in  the  judgment  of  I  he  Secretary 
of  the  Treasury,  it  is  desirable  to  stimulate  an  in- 
crease in  naii<inal  bank  circulation. 

The  legality  of  this  issue  has  been  pissed  upon  by 
the  Alt'  rney-CJeneral  of  the  Uniied  States,  and  the 
form  of  bond  as  drafted  has  been  approved  by  the 
Secretary  of  the  Treasury  and  the  Attorney- 
General. 

All  bids  must  be  roceired  in  the  Bureau  of  Insular 
Allnlrs.  War  Deoartmen',  Washidgion,  D.  C.  nor. 
later  than  3  o'clock  P.  M.,  May  25, 1905,  at  which 
time  they  will  be  opened  in  the  presence  of  the 
bidders  No  bids  received  alter  that  day  and  hour 
will  be  considered. 

The  responsible  subscribers  offering  the  h'ghest 
premium  will  be  tho-e  accepted  up  to  the  amount  ot 
$l,000,fiLO. 

The  Secretary  of  War  reserves  the  right  to  reject 
anv  and  all  bids. 

Each  bid  must  be  accompanied  by  a  certified  check 
ot  2  per  cent  of  the  actual  amount  of  the  bid. 

Delivery  on  the  1st  day  of  .tune  wia  be  made  by 
interim  ceriiflcite«,  for  which  it  is  anticipated  the 
pertected  engraved  b>)nds  will  be  substituted  on  or 
before  the  1st  day  of  September. 

ICnveloptscontainliig  bids  must  be  marked  "  !»ub- 
scrlptioiis    for    niitnila   SSewnr  and    W-ter 
works  Conotraciloii  lioiids,"  an<i  addre>»ed 
to   the     Bureau     ot     Insular    /%11'aiis.    War 
Department,  Washington,  1>.  C. 

Full  and  detailed  information,  csoeotally  as  to  the 
flnancial  statement  of  the  City  of  Manila,  will  be 
luroished  ou  application. 

C.  R.  EDWAKDS,  Colonel  V.  S.  Army, 
Chief  of  Bureau. 
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Handsomely  eEgrav«rt;  uteel  plate  etlecL.  Also, 
the  cheaper  kind,  partly  lithographed  and  partlv 
printed  from  type.  100  Stock  Ceriiucates,  Ss:!  to 
>25;  the  latter  engraved,  with  steel-plaie  borders 
—elegant.    Seal  Press,  $150;  beiter  floished,  ^2. 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.Y. 
Bniiravers  and  Lithographers.       CTeleuDone.) 


CLINTON  GILBERT. 

2  Wall  Street,  New  York. 

BANK  A  TRUST  COMPAMV 
STOCKS. 


NEW  LOANS. 
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JERSEY    CITY,    N.  J., 

4%  GOLD  BONDS. 

Bonds  Exempt  from  Taxation. 

Sealed  proposals  will  be  received  by  the 
Board  of  Finance  of  Jersey  City  at  their  ineet- 
jTig  to  be  libld  in  tbc  City  Hall  on  Juiib  14, 
1905,  at  1  o'clock  P.  M..  when  they  will  be 
publicly  opened  for  the  whole  or  any  pa  it  of 

$600,000    REFUVDEO    /^SSES?  WENT 
BONDS 

(Coupon  Bonds) 

Dated  .fune  1, 1905.    Payable  June  1, 193.^. 

Interest  June  and  December. 

8250,000  SCHOOL  BONDS 

(Cou[ion  Bonds) 

Dated  July  1,  1905.    Payable  July  1, 1935.- 

Interest  January  and  July. 

$200,000  HOSPITAL  BONDS 

(Coup  n  B)nd8) 

Dated  July  1, 1905.    Payable  July  1,  1935. 

Interest  January  and  July. 

$30,000  FIRE  DEPARTMENT   SOND& 

(Registered  Bonds) 

Dated  July  1, 1905.    Payable  July  1, 1935. 

Interest  January  and  July. 

Proposals  should  be  enclosed  in  a  Rcaletl 
envelope  and  endorpcd  "  Proposals  for  Bonds 
of  Jersey  Cit^:"  and  banded  to  the  Clerk  of  the 
Board  of  Finance,  In  open  mcetlug, when  called 
for  at  said  meeting  to  be  held  WEDNESDAY, 
JUNE  14,  1905,  AT  ONE  O'CLOCK  P  >l.,  in 
the  City  Hall. 

Each  l)id  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasuitr  for 
Two  (2%)  Per  Cent  of  the  par  value  of  the 
bonds  bid  fur,  the  amount  of  said  check  to  be 
credited  upon  said  bid  it  accepted,  and  to  be 
returned  forthwith  If  not  accepted,  paying 
accrued  interest  oh  bonds  to  the  day  of  de- 
livery. 

Ihe  Board  reserves  the  right  to  rfject  any 
or  all  bids  If  deemed  for  the  best  interest  ol 
Jersey  City. 

By  Okder  of  the  Board  of  Finance. 
GEORGE  R.  HOUGH, 

City  Comptroller. 
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HaTden.  Miller  &  Co.,  Cleve. 180.608  oo 

VVeU,  Roth  &Co.,  Clncln 80,585  50 

Cent.  Tr.  &  Safe  Dep.  Co.,Oin.  80,520  00 
W.  R.Todd  4 Co.,  Cincinnati.  80,000  00 


Springwell8(Mkh.)  School  District. —iJonds  Authorized 
by  Legislature.— The  State  Legislature  has  passed  a  bill 
authorizing  the  issuance  of  $50,000  school  bonds. 

StarkTllIe,  Mh^.— Bonds  Voted.  -The  election  April  15  re- 
Bulted  In  a  vote  of  148  to  40  in  favor  of  the  proposition  to 
ieeue  $8,000  5-20-year  water  and  light  bonds  at  not  exceeding 
6%  interest. 

Steele  Connty  (P.  0.  Oiiv&tonna),M.inn.— Bonds  Author- 
ized.—The  Board  of  County  Couamiseioners  on  April  17  au- 
thorized the  issuance  of  $2,500  ii  10  year  public  ditch  bonds. 
DanominatioD,  |500.  laterest,  seml-anuual.  Authority, 
Chapter  258,  Laws  of  1931,  and  the  amendments  thereof. 

SteabenTilleCOhio)  School  Dirttrict— flond  JSttfs.— Fol- 
lowing are  the  bids  received  antU  April  26  for  the  $80,000  i% 
high-9chool-bnilding  bonis  awarJed,  as  stated  last  week,  to 
the  National  Exchange  Bank  of  Steubenville  : 

Nat.  Exchange  Bk.,  Steuben. $81,73S  00 
R.  Kley  bol  te  &  Co.,  Clncin  . . .  8l,40S  00 
SsasonKoodA Mayer,  <"incin.  81,075  On 
W.J  Haves  &  8onii,  Cleve...  fcO.f  43  UO 
Un.  Sa V.  Bk.  &  Tr.  Co.,  Ciu. . .  S0.760  76 

Struthers  School  District,  Mahonlngr   Cuaaty,  Ohio.— 

Bond  Offering.— Ptoposula  will  b»  received  until  7  p.  m., 
June  5,  by  A.  B.  Strough,  Clerk  B.7ard  of  Education,  for 
$35,^00  43^?  high-school-buildmg  bonds,  DjnominatioQ, 
11,750.  laterest,  April  1  and  Oct.  1  at  the  Struthers  Savings 
&BanbiDg  Co.  Maturity,  $1,750  yearly  on  O  ;t.  1  from  1906  to 
1925,  inclusive.  Certified  check  or  cash  for  $1,000  required. 

Sammer  School  District,  Kern  Connty,  €al. -Bond  Sale. 
—On  May  6  $15,000  5%  12-year  bonds  of  tkiis  district  were 
awarded  to  the  Bank  of  Bakersfield  at  106  SO.  Securities  are 
dated  May  6,  1905. 

Toledo,  Ohio.— fionds  Authorized.— On  May  1  the  City 
Couccll  authorized  the  issuance  of  the  following  bonds  : 

$28,173  45  i%  sewer- construction  bonds. 
6,018  74  i%  Frederick  Street  paving  bonds. 

Tower  City  School  District,  Cass  Connty,  N.  Ddk.— Bond 

Election  Illegal.— We  are  advised  that  the  Attorney-General 
has  decided  that  the  election  held  last  August  toauthoriz:) 
the  issuance  of  $8,000  school  bonds  was  irregular.  A  new 
•election  will  probably  be  called  within  thirty  nays. 

Trenton,  N.  J. — Bonds  Auinorized.— The  City  Council  on 
April  18  passed  an  ordinance  providing  for   the  issuance  of 


#4,800  i%  10-year  crematory-furnace  bonds.    Danominations, 
1100  or  multiples.    Interest,  semi-annual. 

Bonds  Authorized. — The  City  Council  on  April  18  passed 
an  ordinance  providing  for  the  issuance  of  $14,350  25-year 
park  bonds  at  not  exceeding  4?  interest.  Danomination,  $100 
or  any  multiple  thereof.    laterest,  semi-annual. 

Triumph,  Minn.— £o«ds  Not  Sold, — No  sale  has  yet  been 
made  of  the  $1,400  refunding,  $600  floating  debt  and  $500  im- 
provement bonds  offered  on  April  17.  See  V.  80,  p.  1257,  for 
description  of  bonds. 

Troy,  N.  Y.—Bjnd  Sale.—Oa  May  6  this  city  awarded  |61,- 
279  46  5i  assessment  bonds  to  the  Troy  Trust  Co.  at  par  and 
accrued  interest.  Date,  IMay  1,  1905.  Interest,  semi-annual. 
Maturity,  |30,256  74  May  1,  1906,  and  $31,032  72  May  1, 1907. 

Urbaisa  (III.)  School  District.— fiond  tfaZe.— On  April  24 
this  district  sold  !{;l9,000  4^  school-building  bonds  to  Mac- 
Donald,  McCoy  &  Co.  of  Chicago  at  101  54.  Denomination, 
$1  000.  Dttte,  July  1,  1905.  Interest,  annual.  Maturity  as 
follows  :  $1,000  yearly  from  1906  to  1919,  inclusive;  $3,000  in 
1920  and  in  1921  and  $1,000  in  1922. 

Yallpj  »,  C&l.— BoTid  Sale.— The  $90,COO  5%  water  bonds 
vo^ed  at  tbe  election  held  Feb.  27  have  been  disposed  of  to 
E.  H.  Rollins  &  Sons,  D.nver,  at  104'222— a  basis  of  about 
4-546.  Denomination,  $500.  Date,  May  1,  1905.  Interest, 
semi-annual.    Maturity,  $4,500  yearly. 

Wake  Couaty  (P.  0.  Kaleigh),  N.  C— Bond  Offering.— 
Proposals  will  be  received  until  12  M  ,  June  5,  by  B.  P.  Wil- 
liamson, County  Treasurer,  for  $33,000  5%  coupon  bonds.  De- 
nomination, $1,000.  Date,  July  1,  1905,  Interest  semi-an- 
nually at  the  County  Treasurer's  office.  Maturity,  July  1, 
1935.  Authority,  Act  of  Legislature  passed  and  ratified 
March  20,  1905.  A  certified  cbeck  for  |100,  addressed  to  the 
Treasurer  of  Wake  Connty,  required. 

Washington,  Pa.— Bond  Ordinance— Bond  Offering.— By 
aa  ordinance  enacted  March  27, 19J5,  the  Borough  Council 
authorized  the  Issuance  of  $50,000  i%  funding  bonds.  Da- 
Domlnation,  $1,000,  Date,  May  1,  1905.  Interest  semi- 
annually at  the  Real  Estate  Trust  Co.  in  the  borough  of 
Waskiington.  Maturity,  $5,000  yearly  on  November  1  from 
19J9  to  1918,  inclusive.  Bonds  are  free  of  State  tax.  Pro- 
posals for  these  securities  will  be  received  until  7:30  P,  M  , 
May  15.  by  J.  K.  Weir,  Borough  Clerk.    Certified  check  on 


NEW  LOANS. 
SI  10,000 

City  cf  Paterson,  N  J., 

Permanent  Street  Improvement  Bonds, 

Sealed  propf^sals  will  be  received  by  tbe  Committee 
on  Finance  of  the  Biard  of  Al<lermen,up  to 2  o'cl  ck 
P.  M.,  on  MONDAY,  MAY  15TM,  mOS,  tor  all  rr  anv 
part  of  $110,000  Kour  Per  Cent  Permanent  Street 
Improvemtrnt  Bonds  ot  the  City  of  Paterson,  N.  J., 
said  bouds  to  be  of  the  denomlnatiou  of  $1,000  each, 
dated  May  ist,  1905,  and  to  mature  May  1st,  li)15, 
with  coupons  uayable  each  Nuvembtr  and  May  until 
principiil  soall  beaue. 

All  proposals  to  be  accompanied  by  a  cbeck,  pay- 
able to  the  rder  of  the  City  Treasurer  of  Paterson, 
N.  J.,  for  Five  Per  Cent  of  the  amoun'.  bij,  duly 
certiaed  by  a  Nat  onal  or  Incorporated  State  Bank, 
accruea  interest  to  bo  paid  by  the  purchaser. 

I'beee  bonds  will  b>'  delivred  at  tno  office  of  the 
City  I  reasurer,  Paterson,  N.  J. 

The  Committee  reserves  the  right  to  reject  any  or 
all  bids. 

GEORGE  H.  DREW,  Cnairman. 

Addrpfs  proprstls  to 

GEOKGE  H.  DREW,  Chairman, 

City  Treasurer's  OfBce, 

Paterton,  N.J. 

City  of  Ea&t  Orange,  N.  J., 

SCHOOL  BONDS. 

Sealed  proposiil;!  will  be  receivel  by  the  under- 
BlKUed  until  MOND.A.Y,  MAY  22l>,  1905.  at  8  o'clock 
P.  M..  tor  the  purctiase  of  all  or  anv  part  of  an  issue 
Of  $20,f35  Series  E  a"d  s?10,.jOJ  Series  K  rejiistered 
School  lionfls  of  the  C  ty  of  lOast  Oratike.b  an  issues 
to  be  dated  June  1  1005,  and  lo  mature  June  1,  l',J15. 
With  interest  at4l  per  annum,  uayatile  semi-annually 
at  tbe  Office  or  theCitv  Treasuier,  The  bonds  are 
secured  by  a  slaking  fuud. 

The  tiorids  will  be  «ii«rttved  under  the  supervision 
of  ana  certified  as  to  lieiiuinenesi  by  the  Uni:ed 
States  Mijrt./aKe  4  Trust  C  jiiipany. 

The  rl«iii  is  reserve^  to  all  >t  only  *ll  000  of  Series 
F  bonds  should  tuch  allotment  si  em  de^lrttble 

The  riijbl  is  reserveJ  l  j  reject,  any  or  all  bids. 

For  further  informatkm  apply  to  the  undersiKned. 

I.,OL'13  McCLOUD,  City  Treasurer. 
East  Orange.  N.  J.,  May  11,  1905. 


H.  W.  NOBIE  &  COMPANY, 

DETROIT,  MICH., 

MUNICIPAL 

AM) 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


NEW  LOANS. 


^1,^00,000 

CHICAGO,     ILLINOIS 

(SOUTH  [PARK), 

4  PER  CENT  SE  RIAL  BONDS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
fifteen  hundred  (1,500)  one  thousand 
dollars  ($1,000)  four  (4)  per  cent  serial 
bonds  until  2:30  o'clock  P.  M., 

Weducsday,  May  IT,  1905, 

at  the  office  of  said  South  Park  Com- 
missioners in  the  city  of  Chicago,  111. 

Full  information  and  form  of  proposal 
may  be  obtained  upon  application  to  the 
undersigned, 

E.  G.  SHUMWAY, 

Secretary. 


Holdcrt)  or 

ARKANSAS    STATE    BONDS 

issued  for  LEVEK  WORK,  and  dated  'SM  March, 
1871,  payable  In  30  years,  are  requested  to  communi- 
cate with  the  underslRned  for  their  own  advantaKe. 

H.  C.  BRANNIN. 

501  Louisvilh  Trust  Co.  Building, 

Louisville,  Ky. 

MUNICIPAL  AND 

PUBLIC  FEANCHISE  CORPORATION 

BONDS 

Bousbt  and  Hold. 

W.  J.   HAYES  8l  sons, 

(;i.KVKL.AMU.  UBIU.         BUHTUN.  MAHH. 


BOND   CALLS. 
Bond  Call. 

Jefferson  County,  Ohio. 

$116,500  b%  Tarnpike  Bonds. 

Notice  Is  hereby  Klven  by  the  Board  of  Commiision- 
ers  of  Jefferson  County,  Ohio,  to  the  holders  of  Its 
$116,500  b%  Turnpike  Bonds,  Series  number  1,  dated 
June  1, 18M0,  due  June  1, 19i0,  'vrlth  riiiht  of  redemp- 
tion by  the  County  on  June  1,  IMo.  that  in  accor- 
dance with  said  right  of  redemption,  appearing  in 
each  bond,  said  bonds  are  hereby  called  for  payment 
on  June  1, 1905,  after  which  date  Interest  will  cease 
thereon. 

uolaers  of  such  bonds  shall  present  them  for  pay- 
ment on  that  date  at  the  National  Ucchange  Bank, 
Steubenville,  Ohio. 

tsy  order  of  the  Board  ofCommigslonera  of  Jeffer* 
son  County,  Ohio. 

G.  P.  HARDEN. 

County  Auditor. 

ERVIN    &    COMPANY, 

BANKERS, 

\  New  York  Stock  Exchange, 
members  j,  pi^jiadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York, 


Drexel  Building, 
Philadelphia. 


L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBEK.S 

NEW    YORK    AND    BOSTON 

8TOOK  EXCHANGES. 

<«TATK,  mUNICIPAL.  AND  HIGH  (SKAI)E 
KAJI.UOAU  HKriJIllTlKH, 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress  Street,   Boston. 

30NA88AU  STREET,  NEW  YORK. 


STATE    lirf  &  RAILROAD   BONDS. 


May  13,  1905.] 


THE  CHRONICLE. 


1937 


«c 


a  national  bank  or  trust  company  for  5i  of  bi'^,  payable  to 
the  Boroug"!  Treasurer,  rt quired.  Present  bonded  debt, 
$595,900.  Assessed  valuation,  1 10,187,597.  Estimated  popu- 
lation, 14,000. 

Waterloo,  Oat.— Debenture  Sale  — This  town  awarded 
recently  to  Wood,  Gandy  &  Go.  of  Toronto  $8,587  48  i14i 
local-Improvement  and  115,000  43^'?  btnua  debentures.  Tne 
following  bids  were  received: 

Wood,  Gundy  &  Co.,  Toronto.$24,00fl  no    G.  A.  Stimson  i  Co.,  Torouto.»2fl,S31  CO 

Wm.  C.  Brent,  Toronto.       ..  '.i3,S9a  00    Ontario  Secarlties  Corp  38,850  00 

Dominion  Securities  Corp...  23.b89  00 

Wtoterlwnn,  SLaan.-Hond  Sale— 0-y  May  8  $10,000  31^^ 
IP-year  drain-ige  and  $60,000  9h4'i  9-18  year  (serial)  Gden 
Sfrfe'.  bond^  w-»re  awarded  to  Jo?e  Parker  &  C  >.,  Bo^forj,  at 
ILO  42  aiid  ICO'lQ,  respectivaJy.     Following  arei  tha  bids: 

$10,000  Bonds.     160,001  B(i». 

Jose.  Parker  *  Co  .  Boston 100-42  10040 

Adams  &  Co.,  Boston ' Kor  all,  lOO'lfl  ■ 

Merrill,  Oldham  &  Co.,  Boston > For  all,  100  079 

Blodget,  Merritt  &  Co  ,  Boston  100-034  100-073 

DenomiDH'ioD,  $1,0  0.  D..tp,  Mny  1,  1905.  Interest  pay- 
able at  tt»e  Fourth  National  B-iak  of  Boston. 

Watertowo,  Wis.— Bond  Offering— Fnank  S.  Weber,  City 
Clerk,  is  offwring  for  sale  $7,000  4%  1-7  year  (aerial)  street-im- 
provement bonds.    Denomiaation,  $100. 

Webster  Groves  (.\Io,)  Sctiool  District.— Bend  Sale, ~0 a 
May  4  the  $4O,nO010  20-year  (optional)  actiool  bonds  described 
in  V.  80,  p.  1754,  were  awarded  to  Donaldson  Bond  &  Scock 
Co,,  St.  Louie,  at  105'89  for  4J^per  cents. 

Weedsport,  N.  Y.— Bonds  Voted.— Taia  village  has  voted 
to  issue  $4,000  bonds  to  pay  judgment  for  death  claims. 

West  8pringfleid,  HL&m.—Bond  Election,—^  special  town 
meeting  will  be  held  shortly  to  vote  on  the  question  of  isgu- 
ing  $50,000  water  bonds  under  authority  recently  granted  by 
th«  Stale  Legislature. 

WiUshire  Township  Special  Road  District  No.  2.  Tan 
Wert  Conntj,  {)Mo.— Bond  0#eri»flf,— Proposals  will  be  re- 
ceived until  1  p  M.  May  15,  by  O.  J.  Passwater,  Township 
Clerk,  at^  the  cffiee  of  Balyeat  &  Conn,  No.  ID'3^  East  Main 
Street,  Van  Wert,  for  $30,000  if  coupon  road  Donds.  De- 
nomination, $1,000.  Date,  May  15,  1905.  Ititerest,  semi- 
annnallv  at  ti.«  People's  Savings  Bank.  Van  Wert.  Matnr- 
ity,  on  S  Df  15.  $1,000  yearly,  from  1911  to  1919,  Inclusive, 
and  $2,000  yearly  imm  1920  to  1925,  inclusive;  on  M^rob  15 


$l,''no  each  year  from  1919  to  1933  and  $3,000  in  1924  and  in 
193i.     Certiti-"1  cheak  for  $500  reqaired. 

V>'ino<i8iJi,  Yt.— Bond  U^ertrgr.— Proposals  will  be  received 
until  8  P.  M.,  May  18,  by  H.  A.  Bailey,  President,  and  C.  C. 
Allard,  Treas^urer,  for  $40,000  Z^i  coupon  or  registered 
water-works  bonds.  Denomination,  $1,000.  Ddte,  July  1, 
1905.  Interest  semi-annually  in  Winoosbi.  Maturity,  $2,OrO 
yearly  on  July  1  from  1915  to  1934,  inclusive.  B  mded  debt 
at  present,  $38,000.  Assessed  valuation,  1904,  $1,0«2,000. 
Ceriifijd  check  for  $l,000  rtqaired  of  tuscessful  bidder. 
Aathority  for  isiue,  Act  184,  Laws  of  1900. 

Winston  Township,  N.  C  —Bonds  Voted.— Oa  May  2  this 
townsbip,  by  a  vote  of  635  to  0,  authorized  the  issnanee  of 
$37,500  5%  20-year  bondp,  to  be  exchanged  for  $37,5'''0  first 
mortgage  bonds  of  the  High  Point  Inter  Urban  Street  Ry.  Co. 
Stcurities  will  be  dated  0.5t.  1,  1905. 

Wooster,  OliiiK— Bonis  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $1,400  di  coupon  SpiaK  Street 
assessment  bonds.  Denomination,  $50.  Date,  June  15,  1905. 
Interest,  annual.  Maturity,  $100  in  one  year  and  also  in  two 
year3  and  $150  yearly  for  the  following  eight  years. 

YakiraaConnty  (Wash.)  School  District  No.  16 —Bond 
.'ja/e.- On  April  8  $8,000  4)^«  1-lO-year  (optional)  bonds  of 
ibis  diatrict  were  awarded  to  the  State  of  Washington  at  par. 
Securities  are  dated  Apiil  8,  19(5,  and  the  interest  will  be 
pavable  annualiv. 

takima  (Wash  )  School  District  No.  34  -Bids  Rejected.— 
All  bids  received  April  29  tor  $4,500  boods  of  this  district 
were  rejected.    Bonds  will  be  re-advertised. 

Yellowstone  County  (P.  0.  Billings),  Mont.— Bond  Sale.— 
Oa  May  1  the  $35,000  4«  10-20-year  (optional)  coupon  bridge 
bonds  described  in  V.  80,  p.  1388,  were  awarded  to  E.  H. 
Rollins  &  Sons,  Denver,  at  par  and  interest,  less  $700  for 
expenses.    Following  are  the  bids: 

K.  H.  Rollins  &  Sons,  Denver.. *34,30n  I  N.  W.  Halsey  &  Co..  Chic $34,212 

D.  M.  Stoddard*  Co.,  Minn....  34,8u0  I  Kane  &  Co.  ((or  4^8) 36.100 

Yonogstown  (Pa  )  School  District.— Bond  OJ^ertng, -Pro- 
posals will  be  received  until  8  p.  M  ,  May  15,  by  C.  L.  Hf-nry, 
Secretary,  for  $«, 000  53S  hondp.  U^n  ruination.  |500.  later- 
ea",  semi-annuilly  at  the  Youogi-town  Siviot^H  Bank,  Youngs- 
town,  Pa.  Maturity,  $500  yearly  on  Sept.  10  from  19o6  to 
19l7,  inclusive. 


INVESTMENTS. 
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Rudolph  Kleybolte&Co. 

BAMKERS, 

D1AI.XBS  IS 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tirr.e  Deposits. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


MacLonald,  McGoj  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNSCIPALAND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEASONGOOD  &  MAYEE, 

mercantile  Library  Bnlldlug, 
CINCINNATI. 


Established  1883. 


H.  C.  Speer  &  Company 

First  Nat  fianlt  Bnilding,  Chicago. 

CITY   COUNTY  BONDS 

AND  TOWNSHIP  '^'^^* 


INVESTMENTS. 


875,000 

City  of  Dallas,  Texas, 

4%  GOLD  BONDS. 

PRICE    ON    APPIilCATION. 


T.  W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicaqo. 

Members 
New  York  Stock  Excbanse. 

RAILROAD  AND  ROND^ 

STREET    RAM  WAY    P^'^*-^>J' 


T     B.   POTTER, 

BONDS. 


MUNICIPAL  and 
CORPORATION 

172  Wabhingtou  Street, 
CHICAGO,         -        -        -         SLLS. 

LIST  ON  APPIilCATION. 


F.  R.  FULTON  &  CO  , 

Municioal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 


Trowbridge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

lit  Nat.  Bank  Bldg.  60  State  Street. 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 


Paid  up  Capital  $200,000.00 


ENGINEERS. 


H.  M.  ByUesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATB 

RAILWAY  LIGHT,  POWER  AND 

HYDRAULIC  PLANTS, 


Examinations  and  Reporta. 


New  York  Life  Buildinor.  CHICACO,  ILL. 

BALLANTYNE  &  EVANS, 

ENGINEERS, 

Examinations  and  Reports  on  Physical  mad 

Operating  Values  of  Manufacturing 

Properties. 

22   PINE  STREET,  \E1¥  YORK. 
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Xxnst  (^ompnnizs. 


^'i^l'k.T  $3,500,000 

Title  guarantee 

andTRUST  company 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyu. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Meal  Estate  Titles. 

lA>ans  Money  on  Horul  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Jteeeives  Deposits  subject  to  eheck,  allowing 

Interest. 

Does  all  Trust  Company  business. 


TRUSTEES: 

Jolm  Jaoob  Astor,  Edjrar  Ii.  Marston, 

Edward  T.  Bedford, 

Charles  S.  Brown, 

Julien  T.  Davies, 

William  J.  Easton, 

Charles  K.  Henderson, 

Benjamin  D.  Kicks, 

John  D.  Hicks, 

William  M.  Ingraham, 

AugnstQS  D.  JuiUiard, 

Martin  Joost, 

John  8.  Kennedy, 

Woodbnry  Langdon, 

James  D.  Lyncli, 

CLARENCE  H.  KBl.SEY,  FresidenU 
FRANK  BAJ-EEY,  Vice- President. 


William  J.  JIatheson, 
Charles  Matlack, 
William  H.  ^  icUoU, 
Jauies  H.  OUpliant, 
Robert  Olypliaiit, 
Alexander  E.  orr, 
Charles  A-  Peabmiy, 
Frederick  Potter, 
Cliarles  Richardson, 
Klihu  Root, 
Sanford  H.  Steele, 
EUifl  D.  waiiams, 
Louis  WindmnJler. 


EDWARD    O.  STANLEY,  2d  Vice-President, 

MBnKtxer  BanUng  Department. 

CLINTON  D.  BUirDICK,»d  Vice-Pres. 

J,  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN,  Mgv.  JJligrs'  Ui-anch. 


gtw^mcial. 


The  American  Mfg.  Co. 

MANILA   SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Straet,      New     York. 


W^HITJNG'S     **AI*KKS. 


For  BaslnesR  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNKQUALBD.  Their  qnalltj 
Is  assured  and  they  have  won  hlKhest  honors  at  al! 
the  great  World's  Fairs.  For  high  (trade  writlnK 
papers  of  all  kinds,  for  bond  papers,  and  for  ledxei 
papers,  insist  on  havinf?  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLVOJIE,  MASS. 

New  York.        Philadelphia.        Chicasro. 


RANGE  OF  PRICES 

won  93   rJSAKS. 


188  2—1  904 


THE 


OUR   ANNUAL 

FINANCIAL     RETIEVi 


Gives  a  monthly  range  of  Stock  and  Bond  Prices 
tor  five  years.    We  can  supply 

1887  iESue  which  gives  1882-1886 
1892      '•  "  "      1887-1891 

1896      "  "  "      1891-1896 

1901      "  "  "      1896-1900 

1905      "  "  "      lPOO-1904 

PRICE  $2  PER  COPY, 
Some  earlier  Issues  m^iy  be  had  ct  $5  00  a  copy 

WM.  B.  DANA  COMPAWV 

T«m  PINK  ST.,    »JKW    V«»K.I1. 


^gvnst  ^otapnuUs» 


CAPITAL   AND 
SURPLUS, 


r  $f 2,000,000  00. 

Tfl  EQUITABLE 
TRUST  COMPANY 


The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income ;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

13  Nassau  Street,  Equitable  Building. 


^inmiciuL 


OFFICE    OF    TH£ 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tli,  1905. 
The  Trutteet,  in  Oonformiiy  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  i()04 : 


Premiums  on  Marine  BiskB  from  Ist  January,  1904,  to  3l8t  December,  1904. 
Premiums  on  PoUoles  not  marked  off  1st  January,  1904 


$2,909,343  08 

724,151  84 


Total  Marine  Premlnme $3,633.494  92 

Premiums  marked  off  from  1st  January,  1904,  to  Slst  December,  1904 $3,016,978  35 

Interest  received  during  the  year.. *275,92C  5S       „„^„,  „„  

Rent  "  "  "         less  Taxes 107,14>j  14       $383074  72 

Losses  paid  during  the  year  which  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  ooourred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insnranoes 84,094  99 


Returns  of  Premltuns  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  following  Assets,  viz.:  *,  r.^.,  ^/^,v ,.« 

United  Btates  and  State  of  New  York  Stock;  Olty,  Bank  and  other  Securities $5,243,600  52 

Bpeolal  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  WaU  and  WUIiam  Streets  and  Exchange  Place...    $4,289,000  ^^  „„ 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premitun  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  poUdes  payable  in 

foreign  countries slHi?  tl 

Cash  In  Bank. 351,301  69 

Aggregating $12,638.243  93 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certifloates  of  profits  wiU  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  uevcutti 
of  February   next.  ,       ^        ^^^    ^^     ,.  u 

The  ontstanrting  certificates  of  the  Issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof  or  their  legal  representatives,  on  and  after  Tuesday,  the  seven  lb  of  Fcbrnary 
next,  from  which  date  aU  Interest  thereon  wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled.  

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  coinpany 
for  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  certifloates  wlUbe  Issued 
onandafter  Tuesday,  the  second  of  l?Iay,  next.        By  order  of  the  Board, 

*  a.  STANTON  FLOYJU-JONKS,  Secretary. 


OUSTAV  AMSINCK, 
KKAiNClS   M.   HA  CON, 
JOHN  N.  BBAOH. 
WILLIAM   B.  BOULTON 
VKUNON  II.   15KOWN, 
VVALDllON  r.   BliOWN. 
JOf  KPU  11,  ('HAr.VlAN. 
(iKOKGE  C,  CLAIIK, 
(X)HNKLIU8  Kl.UKHT, 
KWALl)  KLKITMANN. 
ILtiKBKRT  U  OKIGUS. 


TRUSTEES. 

CLEMKNT  A.  GiUSCOM, 
ANSON  W.  HAUl), 
MiiUlUS  Ii.  JKSUP. 
THWODOIlK  V.  JOHNSON. 
LKWIS  CAHS  LKDVAKl), 
FRANCIS  U.  LKGUtTT. 
(HAKLKS  1).  LKVKKlCH, 
LKAiNUKli  N.  LOVKLL, 

gkokgh;  h.  macv. 

rUAIil^KS  U.  MAHfSHALL. 
W.  11.  U.  MOO  Kb;. 

A.  A.  RAVEN,  rrcsid'nt. 

CORNEUliH  VAAiKKl,  Tiee-Pres't. 

THKO.  P.  JOHNSON,  3i  Vice-  '^res't. 

.lAH.   U   L!VIN'*HJ\>M,  7ri   Yice-J'rfS't 


NICHOLAS  F.   PALMER, 
HKNUY   PARISH. 
FliBDEKlC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEOKGK    W.    QUINTARD. 
A.  A.  HAVEN. 
JOHN  L.   KIKKH, 
DOUGLAS  ItOBlNSON, 
(iUSTAV   H.  SCHWAB. 
WILLIAM    a   8TURGKS. 


Jacob    Rubino, 

8   BEOAI)  ST.,   Dreiel  Bldg.,   NEW   YOEK, 

UUOK15U   AM)   DKALEll    IN 

Railu/ay    Bonds,    Guaranteed   Stocks    and 

other  Investment  Securities 
THAT  DO  NOT  KEED   EEORGALaZATION. 


Atlantic  niiitiinl   liiNiiriinct*  ('oiiipiiiiy  ^<crlp 
•1  All   YearH  UouKkt  uuU  Hold. 


[OHN  M.  GILLESPIE, 

■oon  No.  518  Atlantir  Itntldlnsr, 
i,d(M  Wall  .Stre'H.  N'KV.    V^iiir. 
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Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annually) 


Street  Railway  Section  ( 


Three  Times 
Yearly 
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CLJEABINa  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc, ,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  20,  have 
been  $2,694,883,157,  against  $2,545,107,082  last  week  and 
$2,007,797,987  the  corresponding  week  last  year. 


Clearings — Returns  uy  Jelegraptu 
Week  Ending  May  20. 

New  York. 

Boston 

Philadelphia 

Baltimore 

Chicaero .' 

Bt.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week 


1905. 


*1,476,058,026 

1 17,453,700 

108.233,171 

19,641.579 

157.227,503 

51,318,861 

13,188,273 


^1,943.120,112 
312,968,418 


$2,356,088,530 
438.794.627 


$2,694,883,157 


1904. 


$1,027,898,472 
104,734.110 
85,181.428 
16,508,065 
135,106,365 
47,529.243 
11.127,064 


$1,428,085,752 
264,888,972 


$1,692,974,724 
314,823.263 


$2,007,797,987 


P.  Cent. 


+43-6 
+12-1 
+27-1 
+19-0 
+16-4 
+80 
+18-5 


+36-1 
+18-1 


+33-3 
+39-4 


+34-3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  tlie  returns  for  the  period  ending  with  Satur- 
day noon,  May  13,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  27*5  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  10*4  per  cent. 


Clearirujs  at— 


New  York 

Philadelphia 

Pittsburgh, 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester . 

Scranton  

Syracuse . 

Wilmington 

Heading 

Wilkes  Barre 

Wheeling 

Binghamton 

Greensburg 

Chester 

Erie 

Franklin   Pa 

Total  Middle.... 


Week  endint)  May  13. 


1905. 


,628,894.256 

124,997,277 

49,.'!3y,25i 

20,551,415 

6,ia9,05L> 

5.20:5,551 

5,060,967 

3,512,411 

1,650,000 

1,435,900 

1,197,967 

1,201,018 

1,002,284 

755,723 

5.S2,500 

413,224 

767,087 

603.797 

1H9.U68 


4,853,869,751 


1904. 


1,166,734.029 

97,026,810 

36.859,009 

19,230,148 

6,.336,770 

4,563,473 

4,607,870 

3,429,343 

1,603,057 

1,224,781 

1,055,244 

1,178,470 

826,052 

734,750 

574,700 

839,801 

539,191 

535,782 

248.57^ 


1,347,048.447 


Inc.  or 
Dec. 


-4-39-6 

+28-8 
4-33-8 

+6-9 

+1-8 
+15-3 

+9-8 
+24-2 

+2-9 
+17-2 
-I-13-5 

+1-9 
+21-2 

+2-9 

4-1-4 
-I-21-5 
4-43-3 
-1-12-7 
—19-9 


1903. 


1,281,142.954 

119,879,6,S2 
50,458,778 
22,228.335 
6,775,809 
4,401,414 
4,820.699 
3,360,42U 
1,532,350 
1,185,073 
1,347,866 

964,628 
769,182 
431.800 
5;10,270 
456,361 
484,301 
226.522 


+37-5  l,&01,'2«4,394  1,716,178,897 


1902, 


1,408.162,079 

124,575,564 

45,3^6.415 

23,851,479 

6,430.673 

4,115.749 

8,662,557 

3,025,489 

1,502,421 

1,510,299 

1,198.600 


795.121 

873,927 
360.500 
417,140 

420,884 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven_ 

Springfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Akron. 

Springfleld,  111 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomlngton 

Quincy  

Decatur. 

Mansfield  

.lacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. 

Cedar  Rapids 

B'remont  

Pueblo 


Total  other  West'rn 

St.  Loui? 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Blnningham 

Little  Kock. , 

Knoxville , 

Charleston 

Macon , 

Chattanooga , 

Jacksonville , 

Columbus,  Ga , 

Mobile  , 


Total  Southern  . . . . 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

V  anoouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


il'eek  ending  May  13 


1905. 


148.907,830 

6,.5.^7,500 

3,2.56. 45S 

2.01^.46H 

1,786,204 

1,658,7&:> 

1,706,537 

708.273 

605,611 

563.531 

561,4'25i 


168,328,585 

178,395.475 

21,821,950 

13,553,637 

11,346,827 

8,487,371 

6,148,034 

5,226,100 

2,824,866 

3,668,417 

1,995,488 

1,618,074 

1,537,697 

474,800 

763,176 

513,760 

811,580 

516,34' 

475.000 

552,159 

393.900 

346.402 

304,636 

277,415 

8.37,280 

247,286 

248,127 

171,874 

741,594 

496,524 


263,057,680 

30.808,983 

10,943,426 

5,644.341 

3,493,458 

4,486,905 

3,513,180 

3,361,891 

429,543 

516,128 

807.85' 


63.505.162 

21,595.126 

14,493,333 

7.622.474 

6,037,333 

4,481.843 

5.741.053 

2,777,759 

1,624,802 

1,193,748 

8':4,444 

1,078,0(51 

754,994 

624.696 

170.256 

409.44 


68,999.421 


55,908. 
16,367, 
11,966. 
6,064, 
4,6b3. 
4,921. 
3,023, 
4.098. 
3.230, 
3.178, 
1.781, 
1.494, 
2,376, 
1,4'>0. 

984, 
1,091, 
1,029, 

433, 

906, 
1,241, 

244, 
1,083, 


,631 
,608 
029 
,010 
,000 
,788 
044 
,97fl( 
625 
,658 
290 
.384 
,082 
650 
078 
544 
,207 
938 
584 
936 
623 
208 


127,316.480 
2,545,107,082 


916,213,826 


25,658,990 

19,931,283 

6,084.925 

1,682.903 

2,172.273 

1.670.554 

1,784,256 

1,122,334 

1,121,466 

922,312 

807,917 


62.959,-il3 


1904. 


153.753.267 

6.673,100 

2.894,786 

2.006.836 

1.603.411 

1.379,S61 

1564,871 

648.193 

529,67  0 

378,621 

552.8'<:7 


171,984,460 

169,772  348 

22,011,700 

13,267.177 

10,873.614 

7.847.560 

5,575,75b 

4.576,50(1 

2.326,004 

3,291,301 

2,791.822 

1.716,059 

1,224,314 

59^,500 

697,195 

606.140 

759,660 

730,396 

578,779 

487,316 

332,352 

292.498 

877,150 

280,257 

220,377 

175,975 

280,685 

95,260 

Not  Include 

Not  Include 


251,280,697 

29,785,55 

7,570,425 

4.438,746 

2,700,493 

3.517.839 

2.884,665 

2,008.335 

486.501 

808,126 

260.044 


53.460.731 

17,897,290 

10,938.966 

7,530.856 

5,216.006 

4.103,32'' 

4,533.310 

2.571,218 

1,242,501 

1,098,900 

884,382 

1,291,327 

609  9U8 

445,146 

141,099 

Not  include 


67,899,135 

53,580,796 

13,431,697 

10,386,550 

5,280  002 

8,413.0(JO 

4.436,964 

2.681,313 

4.193.248 

8,005,893 

2.673.724 

1.652,365 

1,009,943 

1,199,454 

1,131.925 

932,552 

1.112.168 

1,148,000 

1,057.000 

743,74t; 

825,969 

251,5)6 

Not  include 


114,126,873 
1,996  400,349 


829.606,320 


20,909,015 

17,078,456 

5,420,466 

1,645,420 

1,990,620 

1,157,416 

1.509.826 

1,120,774 

91.5,698 

629,251 

569,717 


hvc.  or 
Dec. 


—3-2 
—1-7 

-t-12o 

-I-0-5 

-I-11-4 

-1-20  2 

+91 

-1-9  3 

-1-14-3 

4-48-8 

-fl5 


-31 

-1-5-1 

-0-9 

-1-2-2 

4-9 -4 

-1-8-2 

-fl03 

4-14-2 

4-21-4 

4-11-5 

-28-5 

—5-7 

-1-25-6 

—19-9 

-i-9-5 

-15-2 

H-6-8 

-29-3 

—17-1 

-I-13-3 

4-18-4 

4-18-5 

-19-2 

—1-0 

+531 

+41-0 

—11-6 

+80-4 

d  into 

d  Into 


+14-7 

+3-4 
--44-6 
--27-2 
--29  4 
--27-5 
--47-3 
+67-4 
-11-7 
+67-5 
4-18-1 


+18-8 
+24-1 
4-33-6 
4-12-2 
+15-7 

+9-2 
+26-6 

-t-8-0 
+30-8 

+8-6 

—90 
—16-5 
+481 
-i-40-2 
+20-6 
din  to 


+19-3 

+4-3 
+21-9 
--15-4 
--14-8 
4-87-2 
--10-9 
--12-7 
--19-2 

+0-8 
+18-9 

+7-8 
+480 
4-981 
4-'25-5 

+5-5 

-1-9 
—11-2 
-59-0 
+21-9 
4-50-4 

-2-7 
din  to 


+11-6 
+37-5 


+10-4 


+82-7 

1+16-7 

4-12-3 

+2-3 

4-91 

+44-8 

+18-2 

+0-1 

+225 

+11-2 

-1-4 1-8 


53,140,666 


+26-3 


1903. 


128,276,746 

8,096.300 

2,654,193 

2.021,40 

1,498,810 

1,573,465 

1,391,299 

1,091.613 

481,028 

710,116 

409.606 


148,204,683 

173,440,098 

24.312,000 

16,555,543 

11,075,374 

7,480,079 

7,049,389 

4,588,900 

2,37g,f 

3,270,758 

2.038,507 

1.762.873 

1,420,055 

650.000 

594,045 

618,947 

723,630 

593,647 

548,654 

473,215 

898,144 

295,166 

379,456 

230,501 

223,880 

223,947 

189,871 

93,530 

tal. 

tal. 


261,615,138 

30.056.178 

6.337,144 

4,095,424 

2,972.549 

3,201,440 

2,354,154 

1,980.461 

594,025 

482,592 

205.178 


52279,140 

20,838,408 

11,943,652 

7,739,594 

6,012,441 

4,972,151 

5,217,366 

2,304,121 

1,451,281 

1,176,329 

775,772 

810,26' 

477,190 


tal. 


141,620 


63,860,192 

52.782,602 

15,792,44' 

9,778,552 

5.400.000 

3,511,500 

4,191,058 

2,340,306 

4,180,373 

2,507,310 

2,493.0 

1.490,112 

927,321 

1,414.245 

1,059,055 

816,360 

1,181.684 

809,872 

627,000 

783,398 

869.501 


tal. 


113,311,502 
2,139.566,009 


8o8.423.055 


20,038,581 

14,061,190 

4,533,583 

l,73s,148 

1,990.879 

1,573,745 

1,142,100 

:969,138 

1,011,902 

820,139 

425  318 


48,293,212 


1902. 


150,060,074 

7,565.400 

2,748  018 

1,857.888 

1.643,678 

1,702,297 

1.415,220 

974,735 

638,195 

538,690 

415,270 


169,558.465 

16r5,415,295 

30,250,400 

15,136,058 

10,554,917 

7.067,307 

5.303,074 

3,858,200 

2.341.70S 

2,805,285 

1,762,863 

1,557,282 

1,146,682 

707,600 

548,699 

661,889 

516,758' 

529,315 

526,920 

409,992 

394,308 

214,894; 

318,838! 

184,240" 

212.715 

204,974 

182.286 

74,803 


243.786,747 

27.948,534 

5.448,389. 

3,747,521 

3,420,913 

2,738,131 

1.575.384 

1.135.751 

510,024 

434,816 

234,288 


47,193.901 

16.312.935 

11,849.613 

7,162526 

5,653.659 

5,345,616 

4,122,349 

2,449,006 

1,475,635 

1,137,974 

997,038 

590,915 

650,000 


159,095 


56,306,361 

62,894,754 

12,467,236 

11.178,499 

5,453,728 

3,287,500 

4,370.745 

3.488,858 

4.096.285 

2.217.715 

1.675,238 

1,355,767 

1,445,485 

1,431.108 

1,025,039 

920,471 

842.886 


647.000 
542,656 
407.790 


109,744,700 
3,312,769,181 


844,607.052 


21,550,983 

17,560,927 

2,910,282 

1,658,485 

1,634,748 

1,466,972 

861,154 

880.465 

832,886 


624.009 


49,985,951 


1940 


THE  CHRONICLE. 


[YOL.  LXXX.     ' 


TEE    FINANCIAL    SITUATION, 

The  action  at  the  Northern  Pacific  shareholders'  meet- 
ing Thursday  in  dropping  all  members  of  their  directing 
board  affiliated  with  the  Union  Pacific  interests  has,  we 
may  assume,  settled  the  Western  railroad  situation  in 
an  orderly  and  conservative  fashion.  The  initial  act  out 
of  which  arose  the  entanglement  now  so  satisfactorily 
closed  was,  as  every  one  knows,  an  incident  which  oc- 
curred in  Mav  1901  resulting  in  a  corner  in  the 
Northern  Pacific  common  stock  when,  in  the  ac- 
companying panic,  the  price  of  that  stock  rose 
^rom  100  to  1,000.  That  contest  for  control  between 
Union  Pacific  and  Great  Northern  interests  Avas  fol- 
lowed in  November  of  the  same  year  by  the  organi- 
zation of  the  Northern  Securities  Company.  This  week 
the  public  has  been  treated  to  the  final  act  in  this  curious 
episode.  The  dissolution  by  the  Court  of  the  Northern 
Securities  Company  had  been  adjudged  and  the  order 
for  the  distribution  of  its  assets  had  been  in  process  of 
execution;  also,  as  a  preliminary  circumstance,  Mr.  Har- 
liman's  retirement  from  the  directorship  of  the  Securi- 
ties Company  was  announced.  Nothing  more  was  left 
to  be  done  except  the  act  on  Thursday  of  the  current 
week  as  narrated  above. 

There  is  no  reason  to  suppose  that  the  shape  the  afiair 
has  finally  taken  was  the  result  of  a  pre-arranged  devicej 
it  was  presumably  the  outcome  of  minority  and  major 
ity  stock  holdings,  excepting  that  the  directors  named 
were  made  to  accord  with  a  general  desire  to  conform  to 
the  laws  of  certain  Northwestern  States  respecting  inter- 
change of  directors  in  competing  boards.  This  action,  of 
course,  foreclosed  all  the  rumors  which  had  been  so  long 
afloat  as  to  the  high  values  to  be  developed  in  all  North, 
western  stocks  when  the  order  of  the  Court  was  fully 
executed.  No  such  development  having  become  evident, 
there  seemed  to  be  a  general  disposition  on  the  Exchange 
on  the  part  of  nearly  everyone  to  get  out  of  his  stock 
holdings.  Consequently  the  whole  affair  passed  into  his- 
tory accompanied  by  a  general  decline  in  almost  all 
properties  on  the  list. 


Other  th«w  what  has  been  narrated  above,  no  material 
change  in  the  situation  of  affairs  has  taken  place  the 
current  week.  Monday  the  weekly  weather  report  was 
made  public,  but  in  character  it  was  very  like  what  had 
been  expected  from  the  recent  private  advices  afloat. 
Eains  and  low  temperature  had  quite  generally  checked 
corn  planting  and  given  a  setback  to  the  completion  of 
spring-wheat  seeding  in  the  more  northern  sections  while 
delaying  growth  in  those  sections  where  the  seed  had 
germinated;  complaints  were  also  noted  of  injury  at  some 
points  to  the  winter  wheat  from  insects.  The  issue  of 
the  Government  report  in  which  these  features  were  in- 
dicated was  attended  by  an  upward  turn  in  options  in 
the  grain  market,  but  otherwise  was  viewed  as  of  little 
permanent  interest.  Such  changes  are  an  incident  in 
the  early  development  of  every  season;  unless  prolonged 
they  are  not  likely  to  become  a  serious  feature.  Since 
that  report  was  issued  the  weather  conditions  have  again 
become  more  favorable. 


Another  setback  has  been  made  much  of  as  if  it  were 
news;  reference  is  had  to  the  falling  oft  in  transactions 
in  pig  iron  and  to  a  downward  tendency  in  the  iron  and 
steel  trades.  That  situation  was  recorded  by  us  in  this 
column  last  week  (page  1878).  We  then  said  that  ''as 
to  iron,  it  has  been  lor  a  week  or  more  quivering  on  the 


edge  of  over-production."  *  *  *  *  ''When  in  any 
country  a  trade  gets  into  that  position  it  is  generally  fol- 
lowed by  a  check  to  the  uses  of  the  commodity,  and  that 
seemed  to  be  the  more  likely  course  (iron  was  taking) 
on  this  occasion.  In  other  words,  aff"airs  in  the 
trade  had  reached  a  turn."  Such  a  tendency  was 
no  doubt  accelerated  by  the  President's  announce- 
ment of  his  determination  to  press  the  railroad- 
rate  issue  and  do  his  utmost  to  "  empower  the  Inter- 
State  Eailroad  Commission  to  fix  railroad  rates  and  to 
enforce  them  at  once."  Tbat  was  serving  notice  on  our 
entire  carrying  industry  of  the  imminence  of  complete 
confusion  about  to  reign  throughout  all  railroad 
business.  A  man  would  be  a  risky  manager  who 
could  put  out  contracts  fieely  for  iron  and  steel  work 
which  was  not  a  necessity  while  that  contingency  as  to 
the  future  of  rates  was  facing  him.  This  week  a  further 
impulse  to  the  disadvantage  of  steel  and  iron  consump- 
tion has  been  imparted  to  the  market  by  the  declaration 
of  the  President  to  buy  all  the  products  required  in  the 
building  of  the  Panama  Canal  wherever  he  could  get 
them  cheapest.  As  the  law  stands,  and  as  this  situation 
was  distinctly  brought  to  the  notice  of  Congress,  the 
President  could  hardly  do  otherwise  than  he  has  an- 
nounced. 


It  will  be  admitted,  inasmuch  as  the  Panama  Canal  is 
to  be  American  in  ownership,  constructed  by  American 
engineers,  and  according  to  American  ideas,  that  there  is 
certainly  a  sentimental  propriety  in  giving  preference  to 
tools  and  materials  of  American  production.  But  the 
President  encounters  the  same  difficulty  qf  price  which 
private  persons  have  long  encountered.  Two  ships  are 
required  for  operation  on  the  Atlantic  in  connection  with 
the  railroad,  and  it  is  found  that  they  can  be  bought  in 
the  markets  of  the  world  for  one-half  of  their  cost  to 
build  here.  Iron  and  steel,  in  the  form  of  steel  rails  and 
in  the  many  forms  of  cars  and  other  articles  which  will 
be  required  can  be  bought  abroad  to  better  advantage 
than  at  home;  even  the  products  of  the  steel  foundries 
can,  we  are  told,  be  had  at  lower  figures  after  they  have 
been  exported.  So  if  the  Pittsburgh  makers  of  steel 
dump-cars,  for  example,  will  sell  to  the  Government  as 
cheaply  as  they  are  selling  to  Europe  and  South  Amer- 
ica, the  Commission  will  buy  of  them;  otherwise  they 
must  buy  abroad. 

Congress  was  invited  last  winter  to  lay  down  a  course 
of  conduct  in  this  matter,  but  the  session  passed  without 
any  expression,  leaving  the  whole  subject  of  the  Canal 
where  it  stood.  Therefore  the  President  feels  at  liberty, 
and  indeed  under  obligation,  to  do  what  every  private 
person  seeks  to  do — buy  wliere  quality  and  price  offer 
the  largest  advantage.  Certainly  it  is  impossible  to 
name  any  sound  reason  why  he  should  do  otherwise.  The 
Canal  will  be  a  work  of  enormous  cost  at  best  and  it  may 
be  noted  that  we  are  still  in  the  field  of  estimates,  not 
even  being  certain  wlietlier  the  original  plan  of  locks  is 
to  be  carried  out  or  to  be  changed  to  that  of  a  sea-level. 
The  construction,  we  have  been  assured,  is  to  be  a  busi- 
ness enterprise  on  business  rules  without  regard  to  any 
sectional  or  personal  considerations;  of  course,  the  same 
rule  must  be  extended  to  tlie  purchasing.  Preference 
may  very  properly  be  given  to  articles  of  domestic  produc- 
tion, quality  and  price  permitting;  tliere  is  not  likely  to 
be  any  question  as  to  quality  alone,  but  if  quality  and 
price  together  favor  the  foreign  article,  how  can  any  one 
reasonably  complain? 
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There  is  nothing  in  the  situation  as   presented  by  this    sideretl,  however,  such  as  insurance,  quicker  and  mora 


Washington  dispatch  which"  is  new.  We  have  long 
known  that  the  export  prices  of  many  American  articles 
are  lower  than  for  home  consumption,  as  they  must  be  in 
order  to  compete  in  the  foreign  market,  just  as  the 
European  manufacturer  has  sometimes  made  his  export 
prices  very  low  in  order  that  it  might  be  possible  to  sell 
here.  But  in  either  case  there  is  directly  or  indirectly  a 
margin  of  profit  remaining,  as  the  fact  of  th  e  transaction 
proves.  Should  Congress  choose  to  have  it  otherwise,  that 
is  within  the  law-making  power.  To  require  exclusive  use 
of  domestic  products  would  be  to  openly  give  a  bounty 
upon  them;  this  may  be  expedient;  it  would  cer 
tainly  be  consistent,  and  it  would  be  a  public  example  of 
the  working  of  the  laws  as  we  have  them.  It  does  not 
jjeem  economically  wise  to  have  statutes  which  seriously 
interfere  with  the  working  of  the  higher  natural  laws  of 
competition;  but  if  we  have  such  statutes,  we  ought  not 
to  object  to  having  them  publicly  illustrated. 


The  Inter-State  Commerce  Commission  this  week  an- 
nounced its  conclusions  in  the  matter  of  the  differential 
allowances  in  freight  rates  granted  the  other  Atlantic 
ports  (Philadelphia  and  Baltimore)  on  export  and  import 
shipments.  While  its  recommendations  will  not  be  sat- 
isfactory to  all  parties,  the  general  verdict,  we  imagine, 
on  the  part  of  thoughtful  men  will  be  that  the  Commis- 
sion has  treated  a  difficult  problem  with  much  skill  and 
also  with  a  desire  to  be  entirely  fair.  The  inquiry  by 
the  Commission  has  been  in  progress  for  about  a  year, 
and  it  is  evident  that  an  attempt  has  been  made  to 
master  the  intricacies  of  the  problem.  If  it  be  urged 
that  the  recommendations  are  in  the  nature  of  a  compro- 
mise, the  reply  must  be  that  the  circumstances  of  the 
case  hardly  admitted  of  any  other  solution.  In 
truth,  the  review  of  the  facts  furnished  by 
Commissioner  Prouty  serves  to  illustrate  anew 
the  difficulties  inherent  in  the  problem.  During 
the  last  thirty  years  this  question  of  the  diflferential 
freight  allowances  to  the  neighboring  seaboard  ports  has 
come  up  again  and  again  and  been  considered  by  numer- 
ous investigating  committees,  and  one  and  all  have  had 
to  confess  themselves  baffled  as  to  what  course  it  would 
he  best  to  pursue  having  regard  for  the  extensive  inter- 
ests at  stake.  l!^ot  only  that,  but  some  very  costly  rate 
wars  have  been  waged  by  the  roads  running  to  jS^ew 
York  in  their  effort  to  secure  the  abolition  of  the  difter- 
entials. 

We  think  Commissioner  Prouty  is  not  far  astray  when 
he  asserts  that  the  purpose  of  the  differentials  has  been 
to  distribute  the  export  and  import  business  between  the 
different  carriers  (and,  it  might  also  be  added,  the 
different  ports),  and  everyone  will  also  agree  with  him 
when  he  says  that  this  is  not  improper  unless  the  means 
used  are  improper.  As  showing  how  evenly  balanced 
the  advantages  and  the  disadvantages  are  as  between 
the  different  ports,  some  of  the  facts  mentioned  by  Mr, 
Prouty  may  be  cited.  The  distance  by  rail  is  somewhat 
shorter  to  Baltimore  and  Philadelphia  than  to  Boston 
and  New  York.  On  the  other  hand,  the  water 
distance  is  somewhat  less  from  Boston  and  Kew  York 
than  from  Philadelphia  and  Baltimore.  The  entire 
through  distance  to  points  of  destination  on  the  other  side 
of  the  Atlantic  does  not  vary  greatly.  Baltimore  and 
Philadelphia  have  natural  advantages  in  location,  and 
Boston  and  New  York  have  certain  advantages 
in  ocean  facilities.    There  are   other  items  to  be  con- 


reliable  service,  more  frequent  sailings,  the  ability  to 
reach  a  greater  number  of  ports,  superior  banking 
facilities  and  better  storage  facilities.  In  all  these  re- 
spects New  York,  it  is  contended,  possesses  superiority 
to  its  competitors. 

Mr.  Prouty  considers  that  about  the  only  thing  which 
is  made  reasonably  certain  by  the  statistical  tables 
offered  in  evidence  is  that  Boston  has  distinctly  lost  and 
that  Baltimore,  and  especially  Philadelphia,  have  dis- 
tinctly gained  in  exports  of  flour.  The  Commission 
holds  the  view,  which  is  commonly  accepted,  that  the 
traffic  is  fairly  competitive  as  between  the  different  ports, 
and  it  takes  the  position  that  rates  should  be  so  adjusted 
that  rival  routes  can  fairly  compete  for  it.  It  is  with  \ 
this  end  in  view  that  slight  modifications  of  the  existing 
differentials  are  suggested.  The  Commission  recom- 
mends that  the  differential  on  flour  coming  all  rail  or 
Lake  and  rail  to  Philadelphia  should  be  reduced  from  3 
cents  to  1  cents  per  hundred  pounds,  and  to  Baltimore 
from  3  cents  to  2  cents;  and  that  the  differential  on  ex- 
Lake  grain  from  Buffalo,  Erie  and  Fairport  to  Philadelphia 
and  Baltimore  should  be  reduced  from  four-tenths  of  a  cent 
to  three-tenths  of  a  cent.  The  differential  on  other  grains 
is  to  remain  at  1^  cents  in  favor  of  Baltimore  and  1  cent 
in  favor  of  Philadelphia.  No  change  is  urged  in  the 
differentials  on  any  other  export  traffic,  nor  are  any 
recommendations  made  as  to  the  import  differentials" 
By  agreement  of  all  parties,  domestic  traffic  was  ex- 
cluded from  consideration. 

The  modifications  proposed,  slight  though  they  are,^ 
are  in  favor  of  New  York.  The  spirit  and  purpose; 
which  have  animated  the  Commission  in  the  present 
matter  are  evidenced  by  the  following  remarks  :  ''  This 
is  not  a  proceeding  in  which  the  Commission  could  make 
an  order,  nor  do  we  intend  to  intimate  that  the  facts  ap* 
pearing  would  justify  an  order  in  any  proceeding.  Our 
impression  is  that  the  above  modifications  would  be  fair; 
to  the  various  communities  and  lines  of  railway  inter- 
ested, and  that  it  is  in  the  public  interest  that  these  dif- 
ferentials should  be  so  adjusted  that  all  the  ports  and  the 
various  lines  serving  them  may  faiily  compete  for  this 
traffic." 

So  long  as  the   Commission   assumes   such  an  emi- 


nently fair  attitude  no  fault  can  be  found  with  its  pro- 
ceedings. The  situation  as  regards  these  differential 
rates  (and  the  truth  might  as  well  be  frankly  told)  is 
simply  this:  New  York  possesses  such  an  immense  ad- 
vantage in  many  different  ways  over  the  neighboring 
ports  that  at  equal  rates  it  would  get  practically  all  the 
business.  Consulting  only  our  own  preferences,  we 
should  like  to  see  the  differentials  abolished  altogether,  to 
the  end  that  this  city  might  get  the  business  which  would 
seem  of  right  to  belong  to  it.  But  this  is  a  world  of 
give  and  take,  and  every  man  of  mature  years  knows  that 
it  is  not  always  possible  to  have  one's  own  way  even 
though  it  be  strictly  just.  Hence,  if  abolition  of  the 
differentials  cannot  be  secured,  the  next  best  thing 
is  to  have  them  reduced.  In  our  estimation  the 
Commission  has  dealt  wisely  with  a  complicated  prob-.' 
lem.  Of  course,  its  recommendations  will  be  acquiesced 
in  by  all  parties. 


Three  more  railroads  have  decided  to  discontinue  the 
publication  of  weekly   returns  of  estimated  gross  earn-, 
namely  the   Hocking  Valley,  the   Toledo  &  Ohic^' 


ings. 


.*! 


Central  and  the  Kanawha  &  Michigan.    We  canu^. 
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help  thinking  that  this  is  a  mistaken  policy.  These 
weekly  returns  manifestly  serve  a  useful  purpose  in  divers 
ways  and  hence  it  is  occasion  for  deep  regret  that  so 
many  different  roads  are  di'opping  out  of  the  list.  Since 
the  Chicago  Milwaukee  &  St.  Paul  in  January  19Q2  de- 
cided to  withhold  weekly  returns,  the  movement  has  been 
steadily  growing.  Among  the  most  recent  withdrawals 
may  he  mentioned  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  (with  the  Peoria  &  Eastern),  the  Nor- 
folk &  Western,  the  Chesapeake  &  Ohio,  the 
Wisconsin  Central,  the  Pere  Marquette,  the  Sea- 
board Air  Line  and  the  Kew  York  Ontario  &  Western. 
Going  a  little  further  back,  we  find  many  other  roads 
which  have  abandoned  the  practice  of  making  weekly 
reports,  such  as  the  Northern  Pacific,  the  St.  Louis  & 
San  Francisco,  the  Chicago  &  Eastern  Illinois,  the  Lake 
Erie  &  Western,  the  Mexican  Central,  the  Evansville  & 
Terre  Haute,  the  Evansville  &  Indianapolis,  etc.  As 
indicating  the  extent  to  which  the  movement  has  pro- 
gressed, we  may  point  out  that  where  formerly  our  Aveekly 
summary  embraced  close  to  100  roads,  now  the  number 
is  scarcely  more  than  40,  though  it  is  proper  to  say  that 
in  part  the  decrease  is  due  to  the  absorption  of  smaller 
roads  by  the  larger  ones. 

We  do  not  mean  to  assert  that  the  companies  which 
have  discontinued  giving  out  weekly  returns  go  so  far  as 
to  withhold  periodic  returns  of  all  kinds.  That  is  not  the 
case.  Monthly  audited  statements  of  gross  and  net  earn- 
ings are  to  be  furnished  as  in  the  past,  but  it  should  be 
remembered  that  these  audited  montliy  statements  can 
not  be  got  out  until  a  long  time  after  the  period  to 
which  they  relate.  Thus  the  audited  results  for  the 
current  month  of  May  will  not  become  known  until 
the  latter  part  of  June  or  the  beginning  of  July. 
This  is  a  long  wait.  It  has  been  urged  against  the 
weekly  figures  that  they  are  merely  estimates  and  often 
vary  considerably  from  the  actual  results,  and  also  that 
gross  earnings  on  occasions  do  not  lurnith  a  clue  which 
is  at  all  reliable  concerning  the  course  of  the  net  earn- 
ings; but  both  these  facts  are  well  known,  and  all  those 
who  have  occasion  to  consult  the  figures  make  due  allow- 
ance tor  the  same.  Apart  Irom  the  value  which  the  weekly 
returns  have  to  the  investor,  they  furnish  an  indication 
of  the  state  of  trade  and  business  much  in  the  same 
way  that  records  of  bank  clearings  do.  Because  of  this 
latter  fact  additional  regret  will  be  felt  over  the  matter. 


f" 


i<n'  i' ; 


;  There  was  no  change  in  official  rates  of  discount  by 
any  ot  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  Paris,  steady  at  London 
and  firm  at  Berlin  and  Frankfort. 

A  St.  Petersburg  cable  announces  the  issuance  of  an 
Imperial  decree  authorizing  the  emission  ot  $100,000,000 
of  short-term  bonds,  $75,000,000  of  which  is  said  to  have 
already  bet  n  placed.  The  St.  Petersburg  correspondent 
of  the  "  Fraiikfort-on-Maiu  Zeitung "  reports  that  the 
syndicate  of  French  bankers  with  which  Eussia  began 
negotiations  last  February  for  a  new  loan  has  now 
declared  its  willingness  to  raise  $1^00,000,000  provided 
one-quarter  of  the  proceeds  shall  be  expended  lor  the 
building  of  war  vessels  at  French  yards. 

One  incident  of  the  week  was  tlie  report  that  Admiral 
RojestvenslvV  had  become  incapacitated  for  the  command 
of  the  Russian  licet  in  the  Far  East  through  an  attack  of 
nervous  prostration;  this  report  was  subsequeutly  denied 
and  it  was  asserted  that  he  would  continue  in  command 
though  sullering  from  partial  paralysis. 


A  report  on  Tuesday  that  Baron  Eothschild  was  seri- 
ously ill  caused  some  derangement  on  the  Paris  Bourse, 
and  on  the  same  day  a  rumor  that  Germany  had  seized 
Hai-Chu,  on  the  Chinese  Coast,  had  a  temporarily  dis- 
turbing influence  in  London.  Later  advices  were  to  the 
efiect  that  Baron  Rothschild's  illness  was  not  serious  and 
the  Hai-Chu  incident  was  satisfactorily  explained. 

One  important  event  of  the  week  was  the  completion 
of  the  surrender  by  depository  banks  of  the  first  instal- 
ment, amounting  to  $14,268,000,  of  the  public  funds 
which,  under  the  call  by  the  Secretary  of  the  Treasury 
issued  April  5th,  w^as  required  to  be  turned  over  to  the 
Department  by  May  15th.  Washington  despatches 
reported  that  the  amount  surrendered  applicable  to  this 
instalment  was  $13,978,000,  and  that  in  addition  $1,670,- 
000  had  been  turned  over  in  anticipation  of  the  maturity 
on  July  1  of  the  second  instalment  of  this  call. 

With  the  exception  of  an  increase  of  $7,595,000  in 
loans,  last  week's  statement  of  the  Xew  York  Associated 
Banks  was  without  important  feature.  The  cash  reserve 
was  decreased  by  $436,4:00,  deposits  increased  $6,321,- 
800  and  the  surplus  reserve  was  reduced  by  $2,016,850, 
to  $16,712,575. 

Notwithstanding  the  transfer  by  the  banks  to  the  Sub- 
Treasury  of  public  funds  for  their  own  account  and  for 
that  of  their  correspondents,  which,  together  with  other 
operations,  caused  the  banks  to  show  the  large  loss  to 
that  office  of  about  $7,500,000  during  the  early  part  of 
the  bank  week,  the  loan  market  was  not  unfavorably 
affected.  Money  on  call,  representing  bankers'  balances, 
loaned  during  the  week  at  2^  per  cent  and  at  2  per  cent, 
averaging  2:^  per  cent;  banks  and  trust  companies 
loaned  at  2^  per  cent  as  the  minimum.  On  Monday 
loans  were  at  2J  per  cent  and  at  2J  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Tuesday 
transactions  were  at  2^  per  cent  and  at  2  per  cent,  with 
the  majority  at  2^  per  cent.  On  Wednesday  loans  were 
at  2^  per  cent  and  at  2^  per  cent,  with  the  bulk  of  the 
business  at  2^  per  cent.  On  Thursday  transactions  were 
at  2^  i)er  cent  and  at  2  per  cent,  with  the  majority  at  2^ 
per  cent.  On  Friday  loans  were  at  2^  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were  in 
request,  though  chiefly  for  periods  extending  to  and  be- 
yond the  end  of  the  year.  Rates  were  3  per  cent  for 
sixty  days,  3J  for  ninety  days  to  Ave  months,  3^  for  six 
and  3f  per  cent  for  seven  to  eiglit  months.  The  offer- 
ings of  commercial  paper  were  inadequate  to  meet  the 
demand,  merchants  being  well  provided  with  funds 
through  collections,  and  therefore  not  large  borrowers. 
Rates  were  3|®4^  per  cent  lor  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4'S/4^  per  cent  for  prime  and 
4J'2'5  per  cent  for  good  four  to  six  months'  single 
names. 


The   Bank   of  England  rate  of  discount  remains  un- 
changed at  2^  i)er  cent.     The   cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2  3-16  percent. 
The  open  market  rate  at  Paris  is  1^  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  2^'a)2J  per  cent.     According  to 
our  special    cable   from    London    the  Bank  of  England 
I  gained   £544,362    bullion    during   the    week   and    Held 
;  £36,579,792   at   the   close    of  the   week.     Our  corres- 
i  ])ondout  lurther  advises    us    tiiat    the  gain   was    due  to 
imports  of  £370,000,  ol  which  £13,000   irom  Australia 
'  and  £357,000  bought  in  the  open   market,  to  exports  of 
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£40,000  wholly   to   Malta  and  to  receipts  of  £214,000 
net  irom  the  interior  o±  Great  Britain. 


The  foreign  exchange  market  was  dull  though  firm 
this  week  and  without  special  feature.  The  offerings  of 
bankers'  bills  were  limited  and  those  of  commercial 
drafts  against  cotton  only  moderate,  while  grain  bills, 
though  representing  fairly  large  exports,  furnished  only 
comparatively  small  amounts  of  exchange.  The  low 
rates  for  money  in  our  market  discouraged  the  offering 
of  sterling  finance  bills,  but  there  were  considerable  sums 
of  franc  finance  drafts  offered,  the  proceeds  being  placed 
for  six  months  at  3J  per  cent,  thus  realizing  a  very  sat- 
factory  return.  There  appears  to  have  been  considerable 
amounts  of  long  sterling,  and  most  likely  also  commer- 
cial drafts,  bought  recently  and  forwarded  for  discount 
with  the  object  of  establishing  credits  in  London  against 
which  to  draw  sight  bills,  or  perhaps  cables,  for  the  transfer 
of  some  portion  of  the  proceeds  of  the  Japanese  loan 
after  final  payment  therefor  shall  be  made,  as  was  noted 
in  the  Chronicle  last  week,  on  Thursday  next,  when 
settlement  will  be  required  according  to  tlie  terms  of  sub- 
scription. The  absorption  of  these  bills  will  very  readily 
account  for  the  scarcity  of  bankers'  sixty  day  drafts  and 
commercial  exchange,  which  has  recently  been  quite 
noticeable,  and  the  desire  of  bankers  not  to  disturb  accu- 
mulated credits,  in  anticipation  of  the  above  noted  draw, 
ings,  will  also  account  for  the  light  offerings  of  sight 
drafts  while  the  market  has  been  steadily  advancing  since 
the  beginning  of  the  month.  Bankers  are  unable  to 
make  any  estimate  of  the  amount  of  the  Japanese  loan 
that  will  be  remitted.  Some  express  the  opinion  that 
since  the  first  instalment  on  the  loan  was  paid,  on  April 
25th,  the  syndicate  of  bankers  who  brought  out  the  loan 
have  taken  advantage  of  favorable  conditions  of  the 
exchange  market,  as  they  developed,  to  make  remit- 
tances in  anticipation  of  the  final  payment.  If  advances 
have  been  made  by  these  bankers  to  any  considerable 
extent  for  the  purpose  of  such  transfers,  the  amount  to 
be  forwarded  after  final  settlement  may  be  comparatively 
small.  Much,  however,  will  probably  depend  upon  the 
advantages  which  will  be  offered  the  Japanese  Govern- 
ment for  the  temporary  use  of  the  money  while  it  is 
awaiting  distribution  for  supplies  or  other  purposes;  if  it 
can  be  employed  more  profitably  in  London  than  in  Xew 
York,  it  will  most  likely  be  remitted  hence.  In  such 
case  it  seems  probable  that  unless  credits  against  which 
drawings  may  be  made  have  been  accumulated  in  sufficient 
amounts,  the  demand  for  exchange  for  remittance  of  the 
money  will  be  so  great  as  to  force  rates  to  the  point  at 
which  gold  can  be  profitably  shipped  to  London.  After 
the  middle  of  the  week  the  market  grew  stronger,  espec- 
ially for  sight  and  for  cables,  the  former  being  in  request 
for  Saturday's  mail.  Gold  received  at  the  Custom  House 
for  the  week,  $56,844. 

Nominal  quotations  for  sterling  exchange  are  4  85^ 
for  sixty-day  and  4  87^  for  sight.  The  market  was  quiet 
on  Monday  and  unchanged,  compared  with  Friday  of 
last  week,  for  long  and  short,  at  4  8460'S)4  8475  for  the 
former  and  at  4  8675'S)4  8G80  for  the  latter;  cables  were 
5  points  higher  at  4  8705^4  8710.  On  Tuesday  long 
rose  15  points  to  4  8475'S4  8480  and  short  5  points  to 
4  8680'S)4  8685;  cables  were  unaltered.  On  Wednesday, 
while  long  fell  off  5  points  to  4  8470'S4  80,  short  ad- 
vanced 5  points  to  4  8685'®4  8690  and  cables  5  points 
to  4  8710^4  8715.  On  Thursday  the  market  was  strong 
and  10    points   higher  all   around — long   at    4  8480® 


4  8490,  short  at  4  8695'®4  87  and  cables  at  4  8720'a) 
4  8730.  The  market  was  quite  strong  on  Friday  at  an 
advance  of  20  points  for  long  and  of  10  points  for  short 
and  for  cables;  the  demand  was  chiefly  to  remit  for 
stocks  sold  for  London  account.  The  following  sho\vs 
daily  posted  rates  for  sterling  exchange  by  some  of  the 
leading  drawers. 

DAILY    POSTED   RAT15S  FOR  TOREIGN  EXCHANGE. 


Brown 

Brothers  A  Co. 
Sarin?, 

MaKonn  &  Co. 
Bank  British 

No.  America. . 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heidelbach.Ick- 

elheimer&Co. 

Lazard 

Kreres 

Merchants'  Bk. 

of  Canada.     .. 


5  60  days 
t  Sight.. 

<  60  days 
?  Sight.. 
J  60  days 
J  Sight.. 
5  60  days 
1  Sight.. 

5  60  days 

<  Sight.. 

5  60  days 
Jriight.. 
5  60  days 
(Sight.. 

(60  days 

<  Sight.. 


Fri.. 
Mav  12. 

MOX.. 
Mav  15. 

Tubs.. 
Mau  10. 

Wkd.. 
May  17. 

Thctr.. 
Mav  18. 

4  87^ 

^^ 

83H 
87H 

85H 

87^ 

4  85^ 
4  87^ 

85i« 
87^ 

85!^ 
87« 

85H 
87J^ 

i^ 

4  85 
4  87 

85^ 
87^ 

85« 
87J^ 

87H 

85!^ 
87)^ 

485 
4  87 

851,^ 

87H 

85^ 
87!^ 

85« 
87^ 

85^ 
87}^ 

4  85^ 
4  87;^ 

85^ 
87^ 

851^ 

87^ 

85H 
87J^ 

87>^ 

4  85^ 
4  87!^ 

85^ 

H5]4 
87H 

85J^ 
87;^ 

|2^ 

4  85^ 

4  87}^ 

85-^ 
87^4 

85W 
87« 

85^ 
87^ 

4  851^ 

4  87H 

85".^ 

85!4 

871^ 

85^ 

871^ 

85^ 
87>^ 

Fri.. 
May  19. 

87J.4 

87>6 
85^ 
87^ 

So\4 
87'^ 

87^8 
85^ 

85^ 

87« 

85i6 
87« 


The  market  closed  on  Friday  at  4  85^4  8510  for 
long,  4  8705^4  8710  for  short  and  4  8730®4  8735  for 
cables.  Commercial  ou  banks,  4  8465'S)4  8475,  and 
documents  for  payment,  4  83^®!  8520.  Cotton  for  pay- 
ment, 4  83§®4  84,  cotton  for  acceptance,  4  8465^ 
4  8475,  and  grain  for  payment,  4  8515'S)4  8520. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  IS'ew  York  banks. 


Week  ending  May  19,  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


86.782,000 
1,111.000 


$7,893,000 


SMpped  bt, 
/v.  Y.  Banks. 


14,517,000 
704.000 


t5,22l.000 


Ket  Interior 

Movement. 


Qam.  $2,205,000 
Gain.        407,000 


Gain.  $2,673,000 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  May  19,  1905. 

Banks  interior  movement  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders  ... 


Into 
Banks. 

Out  of 
Banks. 

$7,893,000 
22,150,000 

$6,231,000 
27.150,000 

$30,043,000 

32,371,000 

Net  Chantje  in 
Bank  Holdings. 

Gain.  $2,672,000 
Loss.     5,000,000 

Loss.  $2,328,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 


Bngland,... 

France  

Germany... 

Knssia 

Aust.-HoD. . 

Spain 

Italy 

Netherl'ds.. 
Nat.  Belg... 

Tot. -week... 
Tot.  nrev. .. 


May  18.  1905. 


Gold. 


£ 

36,579,792 

114.711,497 

89,342,000 

103,805,000 

47,923,000 

14,781.000 

22,677.000 

6,727,700 

3,164,000 


Silver. 


44,273,949 

13,114,000 

6,227,000 

13,103,000 

21,557.000 

3,595,300 

6,238,300 

1,582.000 


389,610,989  109,690,549 
3S0.377,625  109.790.5l55 


Total 


£ 
36,579,792 

158,985,446 
53,456,000 

110,032,000 
61,026,000 
30,338,000 
26,172.300 
12,966,000 
4,746,000 


Ma/y  19.  1004. 


Oold. 


£ 

32,972.474 

103,655,797 

84,498,000 

85,143,000 

47,169,000 

14,711,000 

22,068,000 

5,472,000 

3,016,667 


499,301,538  348,735,938 
49P,1R8.190  346.9.55,118 


Silver. 


£ 


44,930,968 

12,121,000 

8.476,000 

12,885,000 

19,830,000 

3,853,100 

6,526,600 

1,508,333 


110.137,001 
109.733  790 


Jotal. 


£ 
32,972,474 
148,580,765 
46,619,000 
93,619,000 
60,081,000 
34,547,000 
23,921,100 
11,998.000 
4,525,000 


458,872.939 
458.688.903 


MR.  BALFOUR  OF  NATIONAL  DEFENSE. 
We  are  inclined  to  think  that  the  interest  taken  by 
foreign  nations  in  Mr.  Balfour's  remarkable  statement 
of  last  week,  Friday,  regardmg  the  national  defense  of 
England,  has  been  increased  rather  than  diminished  by 
the  fact  that  the  discussion  was  in  its  nature  academic. 
The  Premier  was  certainly  not  addressing  himself  to  an 
impending  demonstration  against  which  it  was  necessary 
that  England  should  equip  herself.  Had  he  been  deal- 
ing with  a  situation  of  that  nature,  it  is  quite  safe  to 
assert  that  he  would  have  displayed  no  such  engaging 
frankness  as  he  showed  in  his  summary  of  the  strong  and 
weak  points  of  England's  present  position.  As  a  matter 
of  fact,  much  of  the  curiosity  expressed  over  Mr.  Bal- 
four's review   of  the   situation   has  been  called  forth  by 


1944 


THE  CHRONICLE, 


[Voi«  ucxx. 


the  fact  that  the  discussion  should  have  been  deemed 
necessary  at  all.  The  reason  probably  was  that  large 
appropriation  of  public  money  for  purposes  of  coast  de- 
fense has  been  asked  for  by  the  Gorernment,  and  it 
seemed  advisable  to  state  in  a  general  way  what  were 
the  governing  ideas  of  the  statesmen  who  asked  for  it. 

Briefly  summed  up,  Mr.  Balfour  took  the  ground  that, 
even  if  the  British  army  was  away  from  home  and  the 
fleets  not  within  immediate  call,  a  project  of  invasion  by 
a  Continental  power  would  be  impracticable.  He  quoted 
Lord  Eoberts  as  reckoning  that  no  attempt  of  the  sort 
could  possibly  reach  success  unless  it  contemplated  the 
bringing  of  70,000  men  across  the  Channel,  on  to  the 
shore,  and  up  to  London.  The  first  point  brought  up  by 
Mr.  Balfour  was  that  the  torpedo  boats  and  submarines? 
whatever  their  value  or  lack  of  value  in  an  engagement 
of  hostile  fleets,  would  render  an  effort  of  debarkation  on 
the  English  coast  the  most  dangerous  task  imaginable. 
He  further  showed  the  great  number  of  vessels  which 
would  necessarily  be  gathered  for  the  transport  of  such 
an  army;  dwelt  on  the  fact  that  the  massing  of  such  a 
fleet — at  Boulogne  or  Cherbourg,  for  example — could 
not  possibly  be  accomplished  without  giving  warning  to 
the  government  threatened,  and  that  such  warning 
would  almost  certainly  make  feasible  the  return  in  time 
of  the  nearest  British  fleet.  From  this  the  Premier  led 
up  to  his  own  particular  theory  as  to  the  distribution  of 
Great  Britain's  fleet.  Deeming,  as  everyone  nowadays 
deems,  that  the  primary  purpose  of  that  fleet  is,  not 
merely  to  defend  the  coast,  but  to  protect  the  avenues  of 
ocean  transportation,  the  Premier  showed  that  its  duties 
would  best  be  served  by  fixing  a  general  rendezvous 
from  which,  at  need,  the  squadrons  could  be  summoned 
to  such  home  or  colonial  point  as  might  be  threatened. 
Jamaica  and  Trinidad  were,  in  his  judgment,  the  natural 
centers  for  such  naval  operations. 

All  this  is  interesting  and  in  its  way  convincing.  It 
must  be  added,  however,  that  the  world  at  large  has  not 
been  in  special  need  of  conviction  on  such  points.  Since 
i'l'apoleon's  much-advertised  and  abortive  plan  of  invad- 
ing England  from  Boulougne  in  1804,  no  one  has  troubled 
himself  with  serious  projects  of  the  sort.  Detailed  plans 
of  possible  military  programs  for  invasion  of  India 
have  been  drawn  up  for  various  foreign  cabinets.  Gen- 
eral Kuropatkin's  scheme  of  this  nature,  prepared  for  the 
Russian  War  Department,  is  a  familiar  instance.  Inva- 
sion of  the  British  Isles  themselves,  however,  has  been 
pretty  much  left  for  discussion  by  what  may  be  called 
the  writers  of  hypothetical  history,  such  as  the  author  of 
the  famous  ^'Battle  of  Dorking."  It  will  be  remembered 
that  this  celebrated  story,  wdtten  at  a  time  when  neglect 
of  the  navy  was  a  notorious  fact  in  Great  Britain's  poli- 
tics, described  in  imaginative  narrative,  supposed  to 
be  written  a  quarter  of  a  century  from  that 
date,  a  successful  invasion  of  Great  Britain 
by  the  Germans.  The  story  produced  a  deep 
impression,  not  only  on  the  general  public  but  on  of- 
ficial minds,  and,  for  good  or  bad,  had  much  to  do  with 
ths  country's  subsequent  naval  policy.  For  the  '^Battle 
of  Dorking"  made  all  of  its  results  depend  on  the  fact 
that  the  fleet  was  only  an  even  match  for  the  German 
squadron;  that  it  was  defeated  at  sea  through  Germany's 
use  of  new  submarine  projectiles,  and  that  the  British 
coast,  then  unprovided  with  the  present  safeguards,  lay 
helpless  before  the  enemy.  These  are  conditions  which 
as  Mr.  Balfour's  speech  very  clearly  shows,  do  not  to- 
day exist.     The  agitation  of  what  the   Premier  calls  the  ' 


"Blue-Water  School,"  who  are  always  watching  for  the 
invasion  which  no  one  else  ever  dreams  of,  have  been 
fairly  overbalanced,  during  recent  years,  by  public  con- 
cern on  another  and  more  important  phase  of  the 
situation — namply,  the  possible  isolation  of  England 
from  its  sources  of  outside  food  supplies.  It  is  both 
phases  of  the  problem  with  which  Mr.  Balfour  dealt  in 
last  week's  speech  to  Parliament. 

The  Premier  naturally  laid  much  stress  on  the  fact 
that  while  England  itself  is  safe  from  the  foreign  enemy, 
India  is  not,  and  he  pointed  out  in  some  detail  why  in- 
crease in  the  armament  at  command  of  that  colony  was 
peremptory.  For  ourselves,  we  should  say  that  danger 
from  the  direction  of  Afghanistan  is  less  at  the  present 
time  than  at  any  period  in  the  past  thirty  years.  Russia, 
we  imagine,  will  for  a  good  whilcGTafter  the  end  of  the 
present  war  be  too  busy  regaining  equilibrium  at  home 
to  attempt  new  foreign  ventures.  If  any  lesson  has  been 
taught  by  the  country's  disastrous  experience  in  Man- 
churia, it  is  that  expansion  in  the  utmost  limits  of  the 
empire,  while  the  centre  is  weak  and  insecure,  is  a  most 
perilous  undertaking.  The  past  year's  discovery  that 
Russia  was  helplessly  weakening  itself  at  home  by  an 
unsuccessful  contest  to  keep  its  foothold  in  the  East,  is  a 
lesson  which  cannot  fail  to  be  applied  in  other  directions 
than  Manchuria.  We  hardly  need  point  out  another 
direction  in  which  the  former  status  has  been  altered  by 
the  incidents  of  the  war.  Certainly  not  the  least  notable 
incident  of  the  day  is  the  drawing  together  of  France 
and  England  and  the  progressive  weakening  of  the  dual 
alliance  between  France  and  Russia.  How  greatly  such 
a  change  in  the  situation  should  contribute  to  the  secu- 
rity of  England — whether  from  invasion  of  its  own  shores 
or  from  invasion  of  India — is  plain  enough.  Even  Mr. 
Balfour's  hypothetical  invasion  of  the  British  Isles  had 
to  assume  the  French  as  the  invaders,  and  Russia,  with- 
out a  sure  European  ally,  would  scarcely  intrude  beyond 
the  gates  of  Herat. 


THE  IMPBOrUMUNT  IN  THE  LABOR 
SITUATION. 

There  is  one  remark  made  by  President  David  M. 
Parry,  at  the  tenth  annual  gathering  of  the  National  As- 
sociation of  Manufacturers  of  tb^  Ftited  States  at  At- 
lanta this  week,  the  significance  tJf  Which  should  not  be 
lost  sight  of.  We  refer  to  Mr.  Parry's  statement  to  the 
effect  that  during  the  past  year — that  is,  since  the  last 
previous  annual  meeting  of  the  Association — organized 
labor  had  become  less  aggressive,  or,  as  he  puts  it  (adopt- 
ing an  expression  of  President  Roosevelt),  less  "strenu- 
ous." There  were  a  number  of  notable  strikes,  and 
smaller  strikes  were  numerous,  but  they  were  almost 
uniformly  failures  from  the  union  standpoint.  As  Mr. 
Parry  well  says,  the  open  shop  was  the  outcome  of  most 
of  these  struggles.  At  a  low  estimate,  he  declares,  full 
fifteen  hundred  concerns  employing  labor  changed  from 
the  closed  to  the  open  shop. 

There  arc  no  available  data  by  which  to  test  the  accu- 
racy of  this  estimate,  and  quite  possibly  it  may  be  some- 
what too  high ;  but  there  can  be  no  doubt  that  the 
tendency  has  been  very  strongly  in  the  direction  indi- 
cated. Time  and  again  throughout  the  last  twelve  or 
eighteen  months,  labor  unions  have  tried  conclusions  with 
eiiii)Io}C'rs  on  this  issuo,  and  in  almost  every  instance  the 
effort  met  with  deleat.  In  other  particulars  also,  how- 
ever, the  labor  situation  has  greatly  changed  for  the 
better.     Not  only  have  strikes  which  had  recognition    of 
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the  union  and  submission  to  the  edict  of  a  closed  shop  as 
their  basis  been  unsuccessful,  but  strikes  generally  have 
been  disastrous  to  those  initiating  them.  "  The  sympa- 
thetic" strike  has  been  dealt  many  a  powerful  blow,  while 
labor  contests  waged  to  enforce  a  demand  for  higher 
wages  (or,  what  is  the  same  thing,  reductions  in  the 
number  of  hours  constituting  a  day's  work)  or  even  to 
resist  a  proposed  reduction  in  wages,  have  likewise 
been  failures  in  the  great  majority  of  cases. 

There  have  been  two  conspicuous  developments  this 
week  going  to  illustrate  the  truth  of  this  statement. 
Governor  Douglas  of  Massachusetts  has  answered  in  the 
negative  the  question  left  to  him  for  decision  as  to 
whether  cotton  manufacturers  at  Fall  River  are  making 
sufficient  profits  under  present  conditions  to  warrant 
their  paying  the  opsratives  a  higher  scale  of  pay  than 
that  under  which  these  operatives  have  been  working  in 
recent  months.  It  will  be  recalled  that  the  operatives 
waged  a  strike  lasting  six  months  (from  July  1904  to 
January  1905)  against  a  reduction  of  12J  per  cent  in 
wages  which  the  manufacturers  found  themselves  obliged 
to  make;  and  then  finally,  at  the  instance  of  Governor 
Douglas,  agreed  to  go  back  to  work  at  the  reduction 
pending  an  investigation  by  the  Governor  into  the  sub- 
ject of  the  margin  between  the  cost  of  cotton  to  the  mill- 
owners  and  the  selling  price  of  cloth.  This  investiga- 
tion he  has  now  completed,  and  it  establishes  very  clearly 
the  fact  that  the  manufacturers  are  unable  to  pay  more 
than  what  they  offered  before  the  strike  began.  Thus 
this  long  labor  contest  is  shown  to  have  been  absolutely 
useless  and  futile.  The  teamsters' strike  at  Chicago,  it  is 
safe  enough  to  assume,  is  to  have  a  similar  adverse  end- 
ing. That  struggle  (which  has  been  attended  with  so  much 
violence  and  bloodshed)  has  been  purely  and  solely  a 
sympathetic  stiike,  the  teamsters  quitting  work  in  sym- 
pathy with  the  striking  garment  makers. 

These,  however,  are  simply  two  recent  instances. 
Going  a  little  further  back  numerous  other  prominent 
cases  can  be  recalled  where  the  outcome  was  unfavor- 
able to  the  employees.  The  reader  will  not  have  for- 
gotten the  Masters'  and  Pilots'  strike  on  the  Great 
Lakes  in  the  spring  of  last  year,  which  resulted  in  the 
complete  discomfiture  of  the  strikers;  nor  the  labor 
conflict  at  the  ,beff-piacking  esfablishments  throughout 
the  country,  which  ended  in  the  same  way  and  resulted 
in  the  vindication  of  the  principle  of  the  open  shop.  The 
strike  of  the  garment  workers  in  this  city  last  summer, 
which  had  to  be  abandoned  without  the  employees  gain- 
ing anything,  may  also  be  referred  to.  Then,  the  pro- 
longed troubles  in  the  building  trades  in  this  city,  which 
have  now  fortunately  been  settled,  can  certainly  not  be 
claimed  to  have  eventuated  in  a  victory  for  the  strikers. 

The  truth  is,  as  we  have  before  pointed  out  in  these 
columns,  the  labor  situation  has  completely  changed 
within  the  last  year  and  a  half,  and  this  constitutes  one 
of  the  most  favorable  factors  in  the  situation.  It  is  an 
element,  too,  to  which  no  small  part  of  the  revival  in 
trade  that  has  been  in  progress  the  last  nine  months  may 
be  attributed.  Previously  labor  conditions  had  become 
almost  intolerable.  Up  to  1903  business  had  been  ex- 
panding at  such  a  tieniendous  rate  that  it  was  possible 
for  the  laborer  to  enforce  almost  any  demands  that  he 
miglit  choose  to  make.  And  the  remark  is  true  whether 
applied  to  the  union  laborer  or  to  the  non-union  man.  The 
employer  was  almost  absolutely  at  the  mercy  of  the  em- 
ployee. He  had  so  many  orders  on  his  books  to  fill,  and 
the  demand  for  his  goods  was  so  urgent,  that  he  could  not 


afford  the  risk  of  a  strike  through  refusal  to  grant  what 
might  be  asked,  however  arbitrary  or  unreasonable  the 
same  might  be.  What  the  outcome  was  is  within  the 
ken  of  every  man:  Eepeated  advances  in  wages,  short- 
ening of  the  hours  of  work,  and  various  other  concessions, 
all  tending  to  increase  the  cost  of  manufacture.  But 
this  state  of  things  in  the  end  brought  its  own  remedy. 
Goods  and  products  became  so  expensive  that  consump- 
tion at  length  declined  and  intending  purchasers  began  to 
hold  off;  with  the  slackening  in  purchases  there  came  the 
inevitable  reaction  in  trade.  As  it  happened,  the  reaction 
proved  pronounced  and  severe.  Owing  to  the  increased 
cast  of  producing  goods,  prices  had  advanced  so  high  that 
business  men  necessarily  proceeded  with  great  caution, 
buying  only  in  a  restricted  way  to  supply  urgent,  imme- 
diate wants. 

Through  the  slackening  in  demand,  the  corrective  was 
applied,  and  one  of  the  advantages  gained  was  the  modi, 
fication  which  it  compelled  in  the  attitude  of  labor. 
With  workshop,  mill  and  factory  no  longer  overtaxed,  the 
employer  was  free  to  proceed  in  his  own  way  as  good 
judgment  might  dictate.  He  could  select  his  men  with 
greater  care,  weeding  out  the  indolent  and  incompetent 
whom  he  previously  had  to  keep  because  the  alternative, ' 
a  labor  contest,  involved  consequences  too  serious  to 
entertain.  He  was  no  longer  forced  to  grant  increases 
in  wages  when  profits  did  not  warrant  such  a  course, 
and  he  was  in  better  position  to  cut  off  some  of  the  ad- 
vances already  made  where  their  continuance  was  not 
justified.  In  short  he  once  more  gained  control  of  his 
affairs  and  labor  was  compelled  to  recognize  that  it  was 
not  omnipotent  after  all — that  it  is  subject  to  the  same 
natural  laws  as  the  employer — that  there  is  a  point  be- 
yond which  no  step  can  be  taken  without  inviting  dis- 
aster. In  many  cases  the  men  yielded  gracefully  and 
sensibly.  In  other  cases  Uiey  had  to  be  taught  by  the 
bitter  lesson  of  experience. 

The  crucial  period  was  the  time  of  the  nominating 
conventions  for  the  Presidential  election  last  year.  There 
had  never  been  any  doubt  as  to  what  the  position  of  the 
Republican  Party  would  be  on  the  labor  question.  But 
there  had  been  fears  lest  the  Democratic  Party,  actuated 
by  a  desire  to  gain  political  advantage,  might  take  a  stand 
that  would  make  the  labor  question  directly  an  issue  at 
the  polls.  In  the  end,  fortunately,  the  attitude  of  both 
these  great  political  parties  proved  correct  on  this  all. 
important  question.  It  is  rather  noteworthy,  too,  that  the 
beginning  of  the  revival  in  trade  really  dates  back  to 
about  July,  when  it  became  clear  that  there  was  to  be  no 
political  contest  on  the  labor  question.  Mr.  Parry,  in 
the  speech  referred  to  above,  mentions  another  particular 
in  which  the  situation  has  improved.  He  points  out 
that  the  efforts  of  organized  labor  to  secure  the  passage 
of  laws  abridging  individual  freedom  of  action  met  with 
complete  failure  at  the  national  capital  during  the  recent 
session  of  Congress  as  also  did  a  number  of  attempts  to 
put  laws  of  a  repressive  nature  on  the  statute  books 
of  the  various  States. 

It  cannot  be  denied  that  trade  outlook  is  vastly  better 
by  reason  of  the  changed  relations  between  capital  and 
labor  which  the  period  of  slackening  trade  in  1901  en- 
forced. There  can  be  no  doubt  either  that  our  present 
prosperity  possesses  greater  elements  of  permanency 
owing  to  that  fact.  The  wage-earner  should  not  forget 
the  lesson  which  recent  experience  has  taught  him.  A 
return  to  the  former  course  of  arbitrary,  dictatorial  action 
would  simply  be  followed  by  the  same  train  of  evils. 


1946 


THE  CHRONICLE 


(Vol.  lxxx. 


TEE  MEXICAN  INTERNATIONAL  AND  TEE 
NATIONAL  BAILROAD  OF  MEXICO. 

The  anuual  report  of  the  K'atioual  Eailroail  Coin])anv 
of  Mexico  was  made  public  last  week  ami  this  week  we 
have  the  report  of  the  Mexican  International  Eailioad 
Company.  The  shares  of  the  first-named  company  are 
dealt  in  on  the  IsTew  York  Stock  Exchange,  hut  there 
are  other  circumstances  that  give  interest  to  the  affairs 
of  both  roads.  The  two  roads,  as  also  the  Interoceanic 
Kaiiway  of  Mexico,  have  virtually  passed  into  the  con. 
trol  of  the  Mexican  Government,  and  furthermore,  with 
the  placing  of  the  Mexican  silver  dollar  on  a  gold  basis 
of  value  of  50  cents  (under  the  reform  in  the  Mexican 
currency  system  which  was  made  effective  the  first  of 
May  1905),  it  would  seenr  as  if  tbe  outlook  for  all  Mexi- 
can roads  had  been  greatly  changed  for  the  better. 

It  is  also  to  be  recalled  that  the  bulk  of  the  mileage 
of  the  National  Eailroad  of  Mexico,  which  was  formerly  a 
narrow-gauge  enterprise,  is  now  of  standard-gauge 
width.  The  work  on  the  main  line  was  completed  in 
October  1903  and  standard-gauge  through  train  service 
between  Corpus  Christi  and  the  City  of  Mexico  was 
inaugurated  November  8  1903.  Very  considerable  out- 
lays were  incurred  in  making  these  changes.  The  cost 
of  the  change  of  gauge  proper,  it  appears  from  the  report 
now  at  hand,  was  only  $3,835,346,  but  adding  the  cost 
of  the  construction  of  the  El  Salto  extension,  which 
formed  part  of  the  general  scheme  for  securing  a  standard- 
gauge  line  from  the  Gulf  of  Mexico  at  Corpus  Christi, 
Texas,  through  Laredo,  to  the  City  of  Mexico,  and  add. 
iug  also  the  cost  of  the  new  equipment  that  had  to  be 
procured,  the  total  outlay  was  over  ten  million  dollars — 
$10,188,074. 

We  have  stated  that  the  Mexican  Government  con- 
trols the  National  Railroad  of  Mexico,  the  Mexican 
International  and  the  Interoceanic  Railway  of  Mexico. 
In  reality,  its  ov/nership  is  in  the  National  Railroad  of 
Mexico,  and  the  latter  controls  the  other  two.  The 
National  owns  $15,780,100  out  of  the  $20,708,200 
capital  stock  of  the  Mexican  International  and  the  whole 
$4,499,000  income  bonds  of  the  same  company.  It  also 
owns  125,183  out  of  the  170,000  £10  ordinary  shares  of 
the  Interoceanic  Railway,  10,200  out  of  the  100,000 
£10  preferred  shares  and  £1,038,400  out  of  the  £1,150, 
000  4J  per  cent  second  debenture  stock. 

The  National  Eailroad  with  branches  comprises  1,000 
miles,  the  Mexican  International  884  miles  and  the 
Interoceanic  Railway  070  miles.  The  three  together 
thus  make  3,154  miles  of  road,  which  will  be  further  in- 
creased by  some  130  miles  when  the  Matamoras  exten- 
sion has  been  completed.  It  will  thus  be  seen  that  the 
Mexican  Government  has  taken  possession  of  quite  a 
large  system  of  roads.  We  say  has  taken  possession,  be- 
cause at  the  election  a  month  ago  the  Government  made 
its  control  effective  by  the  election  of  a  board  of  direct- 
ors composed  chiefly  of  Mexicans.  The  capital  stock  of 
the  National  Railroad  Company  consists  of  $10,941,500 
deferred  stock,  $525,500  common  stock,  $21,883,000 
second  preferred  stock  and  $28,832,050  first  jjreferred 
stock,  making  the  aggregate  amount  outstanding  $62,- 
182,950.  Of  this  the  Mexican  Government  held  at 
latest  date  $10,628,800  deferred  stock,  $9,3i3,900  sec- 
ond preffirred  stock  and  $10,000,000  first  preferred 
stock,  or  altogether  $29,972,700. 

An  advantage  which  the  National  Railroad  Company 
has  gained  along  with  tlie   other  changes  in  its  affairs  is 


a  concession  from  the  Republic  of  Mexico,  creating  what 
is  called  a  reserved  zone  in  its  favor  along  the  Rio 
Grande  River,  preventing  the  construction  for  twenty 
years  from  October  31  1903  of  any  line  in  said  zone 
which  would  compete  with  the  National  Railroad  Com- 
pany on  through  traffic  between  the  United  States  and 
Mexico.  The  zone  is  fifty  kilometers  in  width,  with  the 
Rio  Grande  River  as  its  northern  boundary  and  extend- 
ing from  the  Gulf  of  Mexico  to  a  point  one  hundred  kil- 
ometers northwest  from  Ciudad  Porfirio  Diaz.  As 
part  of  the  consideration  for  the  concession  referred  to, 
the  National  Railroad  Company  agreed  to  build  the 
Monterey-Matamoras  extension,  which  is  now  nearing 
completion. 

The  feature  in  the  history  of  all  the  Mexican  railroads 
has  been  the  continued  growth  in  earnings  year  after 
year  and  the  loss  of  a  good  part  of  the  advantage  gained 
in  this  way  through  the  constant  de])reciation  of  the  gold 
value  of  the  Mexican  silver  dollar.  With  the  reform  in 
the  Mexican  currency  system  this  drawback  will  in  the 
future  be  avoided.  In  fact  there  was  quite  a  rise  in  the 
value  of  the  gold  dollar  in  1904  as  compared  with  its 
value  in  1903.  The  National  Company  realized  an  aver- 
age of  42438  cents  for  the  dollar  in  1903  and  46-239 
cents  in  1904.  The  present  year  of  course  there  will  be 
further  improvement,  as  under  the  new  system  the  Mexi- 
can dollar  will  be  given  a  gold  value  of  close  to  50  cents. 

The  changes  in  the  National  Company's  earnings, 
gross  and  net,  in  1904,  as  compared  with  1903,  were  not 
very  great,  there  having  been  an  increase  of  $225,229  in 
the  gross  and  an  increase  of  $155,146  in  the  net.  The 
growth  in  business,  however,  was  much  larger  than  is 
indicated  by  the  face  of  these  figures.  In  1903,  of  the 
total  of  the  gross,  $1,082,809  was  derived  from  the  car- 
riage of  construction  freight.  In  1904,  on  the  other 
hand,  the  construction  freight  included  was  only  $444,- 
638.  Eliminating  the  construction  earnings,  it  is  found 
that  there  was  an  increase  in  1904  in  the  earnings  from 
the  ordinary  commercial  business  of  $863,399.  While 
the  increase  in  the  net  earnings  expressed  in  silver  was 
only  $155,146,  the  increase  in  the  gold  value  of  the  net, 
owing  to  the  appreciation  of  the  Mexican  dollar,  was 
$223,798.  In  other  words,  $3,864,576  net  in  Mexican 
currency  yielded  $1,786,884  net  in  gold  in  1904,  while 
in  1903  $3,709,430  net  in  Meiticaii  '  silver  yielded 
$1,563,086  when  converted  into  gold. 

With  net  earnings  in  gold  of  $1,786,884  and  income 
from  investments  and  other  sources  of  $555,405,  the 
company's  total  net  income  in  gold  in  1904  was  $2,342,- 
289.  The  requirements  for  fixed  charges  were  $2,254,- 
093,  showing  a  small  balance  on  the  right  side  of  the 
account.  It  is  pointed  out  that  cost  of  fuel  has  been 
high  in  the  past,  but  that  arrangements  are  now  being 
made  to  furnish  the  company  from  the  mines  of  the 
Coahuila  Coal  Co.  with  all  the  coal  which  may  be  neces- 
sary for  the  operation  of  its  lines.  The  consequent 
lessening  of  the  cost  of  fuel,  it  is  stated,  should  materially 
decrease  the  expenses  of  conducting  transportation.  It 
is  also  pointed  out  that  important  benefits  should  result 
from  placing  the  Mexican  currency  on  a  gold  basis  of 
value— that  apart  from  the  advantages  which  the  prop. 
erty  will  reap  from  greater  purchasing  power  in  the  pay. 
ment  of  supplies  purchased  abroad,  and  in  remittances 
for  account  of  interest,  the  company  may  also  reasonably 
expect  its  share  of  the  increased  traffic  of  the  country 
which  is  confidently  expected  to  follow  the  establishment 
of  the  currency  on  a  more  stable  basis. 
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As  far  as  the  Mexican  International  is  concerned,  tliis 
is  a  smaller  property,  but  o:ie  wliicli  shows  a  large  bal- 
ance above  its  yearly  fixed  charges.  The  gross  earn- 
ings of  the  International  in  1901  decreased  $200,630,  or 
2-83  i)er  cent,  as  compared  with  1903,  mainly  owing  to 
the  opening  by  the  Mexican  Central  of  its  parallel  line 
between  San  Pedro  and  Paredon.  The  loss  in  the  net 
earnings  was  only  $27,402.  But  the  silver  net  earn- 
ings yielded  much  larger  amounts  in  gold,  owing  to  the 
appreciation  in  the  value  of  the  silver  dollar,  this  com" 
pany  having  realized  46*13  cents  for  its  dollars  in  '1904. 
against  42*10  cents  in  1903.  In  brief,  the  gold  equiva- 
lent of  the  net  earnings  in  1904  (after  allowing  for  some 
minor  debits  and  credits)  was  $1,280,425,  as  against 
61,177,332  for  1903.  The  call  for  interest  in  1904  (in- 
cluding the  $179,966  paid  the  J^ational  EE.  of  Mexico 
on  its  holdings  of  4  per  cent  income  bonds)  was  $731,- 
470,  leaving  a  surplus  on  the  operations  of  the  twelve 
months  in  the  sum  of  $548,955. 


BAILROAD    GROSS    AND    FET    EARIIINGS 

lOR  MARCH. 

Our  compilation  of  the  gross  and  net  earnings  of 
TJuited  States  railroads  for  the  month  of  March  reveals 
very  satisfactory  results.  There  is  a  large  improvement 
in  gross  and  net  alike,  quite  in  contrast  with  the  show- 
ing for  the  month  preceding,  when  the  comparison  dis- 
closed considerable  losses  in  gross  and  in  net.  But 
conditions  in  many  essential  particulars  were  entirely 
different  from  those  noted  in  February,  and  were  on  the 
whole  quite  favorable. 

The  cotton  movement  in  the  South,  which  in  Febru- 
ary had  been  small,  owing  to  the  fact  that  Southern 
planters  were  withholding  the  staple  from  market,  was 
in  March  on  a  very  liberal  scale  and  far  in  excess  of  the 
corresponding  month  last  year.  The  grain  movement  in 
the  West  was  also  of  larger  dimensions  than  in  1904. 
The  weather  Avas  much  more  propitious.  The  country's 
industries  remained  in  an  active  state,  while  the  iron 
and  steel  trades,  as  is  known,  enjoyed  exceptional  pros- 
perity. All  these  circumstances  combined  to  produce 
large  earnings  and  hence  there  is  an  increase  in  gross 
for  the  month  in  the  sum  of  $10,230,303  (or  9*27  per 
cent)  and  an  increase  }»)iiet  of  $5,223,825  (or  16*50  per 
cent),  as  per  the  following  summary. 


month  ot  IMarch,  since  they  comprise  a  number  of  roads 
which  make  quarterly  returns  but  never  furnish  monthly 
statements. 


reor  & 

Qro$t  Earnino*. 

Net  Earningi.         '  j 

No.  of 

Tear 

Ttar 

Increase  or 

Tear 

Tear 

Increase  or 

roads. 

eiven. 

PreeeMnt. 

Decrease. 

Given. 

[Receding. 
t 

Decrease 

Mar. 

t 

$ 

t 

t 

9 

»a(ltl) 

52,3P3,093 

61,230,449 

-1-1,172,644 

16.004.390 

16.051,229 

-48.839 

97(187; 

66,662.838 

65,792,S64 

-f8e9.474 

17,093,126 

16.567,386 

-(-1,424,78« 

»8(137) 

63,920,860 

57,81 3.«97 

-1-8,607.158 

21,833,910 

18,^46,886 

-t-3,788,044 

»9(13S; 

71,3«2,133 

66,789,833 

-I-4.632.3C0 

23,576,79'/ 

21,872,718 

-1-1,704,084 

00(126) 

81,916.098 

72,318,540 

+0,627,56f- 

26,788,183 

23,695,780 

-J-8,8-'6,403 

01(128) 

»6,788,8i8 

8^.084,678 

-1-8,654,163 

82,780,43i' 

28,903,186 

-1-3,877.248 

02(126) 

97,290,104 

92,943,633 

-t  4,846,471 

3^899,3j? 

30,736,551 

+662fi3S 

03(107) 

108.208,703 

91,541,576 

•1-14.667.126 

33,406,751 

28,£46,908 

-t-4.659,843 

04(101) 

110.9*5.056 

110.657,62h 

-f  287,486 

80,628,7<)T 

3J,291.160 

-3,862,333 

•06(101; 

120.60  ;.724 

110.877,421 

■f-10,230,30S 

30.878.827 

31,634,402 

-(-6,223,83 

Jan.  1 

to  MarchSl. 

1 

06(178) 

187.860,091 

178,103,181 

fll,756,910 

55,804,255 

50,682,440 

-t-4,711,815 

97(171) 

IH,e33.T94 

196,101,44H 

-4.467.654 

56,934,787 

66,570,727 

-H,85B,080 

98(168) 

219,038.130 

193,521.601 

-|-25,816M27 

67,170,906 

57,370,389 

-f9,90O,67d 

99(157) 

236,635,57'- 

22«,39  2,721 

-f-10,243,85- 

71,870,078 

70,338.96? 

-i-93S.112 

00(154) 

2fle,398,14s 

£28,312.888 

+38,036,786 

82,973,888 

67,809,538 

+16,168,S56 

01(149) 

822.09),7ii5 

295,345,495 

4-26,745,2;« 

105,065,166 

02,762,956 

-1-18,818,211 

03(145) 

813,518,310 

296,876,621 

■|-16,635,68t 

05,976,444 

02,624,096 

-1-8,061,343 

03(143; 

865,181,.'>9C 

318,419,809 

•f42,C64,781 

103,184,866 

06,398,412 

-1-6,786,464 

■04(187) 

394,827,074 

367,057,332 

—3,160,268 

90,083,071 

106,315,748 

-16,262,677 

■051118) 

361,025,970 

346,876,604 

-f-15.U9,46t) 

92,961,997 

88,810,898 

-(-4,1&4,299 

NoTK.— Neither  tbe  Mexioan  roads  nor  the  ooal-mlulDK  operations  of 
the  aathraolte  ooal  roads  are  included  In  any  of  these  totals. 

In  the  case  of  the  separate  roads,  there  is  a  long  and 
extensive  list  of  gains  for  March,  some  of  them  for  very 
large  amounts,  too,  while  the  losses  are  few  and  unim- 
portant. We  bring  together  here  all  changes,  whether 
increases  or  decreases,  for  amounts  in  excess  of  $30,000, 
whether  gross  or  net. 

PBIHOIPAL  OHAHOBB  IR  GROSS  BABNIHOB  TH  IHARGH. 


March 
(101  roads.) 

Janxuiry  1  to  March  31. 
(118  roads.) 

1006. 

1904. 

Inc.  or  Dec. 

1005. 

1904 

Ine.or  Dee. 

arosiearn'e 
Oper.  exp. . . 

1 

120,507,724 

y3,821»,4K7 

s 

nO,277,4«l 
78,tl23,019 

t 

-1-10.830.303 
-|-6,006,47^ 

331,026,070 
268,060,973 

t 

315,878,604 
a57,0e6,803 

I 

■(-16149466 
-I-U995.6J 

Net  eani'f 

38,87ci.227 

31.654,402 

-(-6.223,'-8 

92,984,997 

H>'.81l\698 

+»,164.299 

We  need  hardly  say  that  comparison  is  with  a  month 
in  1904  that  did  not  make  a  very  good  exhibit.  There 
was  a  trifling  increase  in  the  gross  ($287,426)  at  that 
time,  it  is  true,  but  owing  to  the  extremely  adverse 
weather  conditions  then  prevailing,  this  was  accompanied 
by  an  augmentation  of  $3,949,789  in  expenses,  leaving  a 
loss  in  net  in  the  considerable  sum  of  $3,662,363.  In 
the  years  preceding,  however,  large  and  continuous  gains 
had  been  the  rule,  March  1903  particularly  having  been 
distinguished  in  that  way — with  $14,667,126  increase  in 
gross,  or  16*02  per  cent,  and  $4,559,843  increase  in  net, 
or  15*81  per  cent.  The  table  which  follows  gives  the 
totals  for  March  and  for  the  three  months  ending  with 
March  for  each  year  back  to  1896.  The  figures  for  tlie 
three  months  are  more  comprehensive  than  those  for  tlie 


Increases. 

Pennsyl.  BR.  (3  r'd8)t  f  1 
Union  Pao.  System... 

Janadlan  Paoitlo 

-ioutli.  Paolflo  Syetem. 

:joathem  Railway 

Mo.  Kansas  &  Texas. . 
Phil.  &  Reading  RR.*. 
.^toh.Top.  <)(8anta  Fe. 

Baltimore  &  Ohio 

iJdinn.St.  F.  &  8.  aie.  M. 
booisviUe  &  NashvlUe 
at.  Loats  &»  8an  P..  / 

Obloago&E.imn.  ^ 

Illinois  Central 

(Jr.  Trunk  S J s.  (Srds). 
Ohio.  Mil.  <fc8t.  Paul.. 
Uentralof  New  Jersey 

I. Louis  Southwest... 
Rook  Island  System... 
Chesapeake  di  Ohio.. 
A.tIantlo  (Joast  Line. . . 
Phlla.  Bait.  A  WasU... 
ITasoo  ife  Miss.  Valley. 
Denver  tb  Rio  Qranae 
jforfolk  <&  Western.... 

Wabash 

Mo.  Pac.  Sys.  (2  r'ds). 

irieaboara  Atr  Line 

Mobile*  Ohio 


,293,*?00 

761,807 
600,774 
859,641 
487,457 
463,598 
439.43.^ 
431.4X1 
426,H10 
302,729 
276.606 

268.184 

264,933 
260,357 
26v!,847 
V;31.e23 
204,230 
199,339 
105,518 
180,260 
165,200 
148.07 !( 
12.»>.160 
122,049 
121,843 
121,269 
117,314 
1H;,628 


Increase*. 

Olev.Oln.Ch)0.&  8t.  L.  $103,843 

Colorado  &  Bouthem.  100,441 

Lehigh  VaUey  RR....  92,585 

Uentralof  Georgia....  85,213 

Northern  Central 68.700 

Kansas  City  Southern  67,467 

Cln.  New  Or.&T.Pac.  65,244 

Ohlo.IudpliB&LouiBY.  64,675 

Longlsland 55,863 

N.  y.  Ont.&  Western.  61,804 

Alabama  (it.  S'th'n  . . .  80,132 

l>uluth  So.  Sh.  &  Atl..  47,884 

Minn.  &  St  Louis 41,646 

Wisconsin  Central....  39.118 

Ft.  Worth  &  Denv.  C.  39,001 

N.Y.  Susq.  &>  Western  85,647 


Total  (representing 
48  roads) $10,121,907 


Decreases. 


Chicago  A  Alton.... 

Hooking  Valley 

Peoria  &  Eastern... 
Toledo  <tt  Ohio  Cent. 


$76,049 
61,H29 
3^,803 
3i,tn9 


Total  (representing 
4road8) 


$206,760 


the  Coal  <&  Iron  Co.  reports 


*  These  figures  are  for  the  Railroad  Co. 
a  decrease  of  $3^0,568. 

t  These  lignres  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  Increased  $917,900 
and  the  gro^s  on  Western  lines  increased  iii,>75,700. 

PBIMOTPAL  OHANGEB  IN  NET  BABNIM08IN  MABCH. 


Increases. 

Pennsyl.  RK.  (2r'(3B)t 
Union  Paolflo  System. 
Phil.  &  Reading  RR.*. 

Southern  Railway 

Canadian  Paol&o 

Southern  Paolflo  Sys.. 

aaltlmore  &  Ohio 

Mtun.  St.P.  <b  S.  Ste  M. 
Ohio.  Mil.  &  8t.  Paul.. 
Cent,  of  New  Jersey.. 
iir.  Trunk  Sys,  (3  rds) . 

flUnolB  Central 

Mo.  Kans.  &  Texas... 
8t.  Louis  Southwest... 
Mo.  Pao.  Sys.  (2  r'ds). 

i^hlgh  VaUey  RR 

MobUe  A  Ohio 

uenver  &  Rio  Grande. 

seaboard  Air  Line 

Chesapeake  4c  Ohio... 
Colorado  dt  Southern. 

Northern  Central 

LoulBvme  &i  Nashville 


$644,500 

454,147 

401,358 

832.10^ 

381.973 

318,046 

261,839 

322,til9 

221.101 

221,029 

203,419 

194.138 

131,048 

110,563 

106,799 

106,575 

99,S57 

84.517 

84,659 

68.519 

67.534 

50,300 

48,173 


Increases. 

Kan.  City  Southern..  $43,778 

N.  Y.  Ont.  &  Western.  48.498 

Duluth  So.  8h.  &  At!..  40,789 

Wisconsin  Central....  37,352 

Phil.  Bait.  &  Wash 87.100 

at.  L.  A  San  Fran...  >  ai  ant 

Chio.  &.  E.  Illinois  J  »^.»o^ 

CopperRange 82,076 

St.  Jos.  &  Grand  Isl'd.  SO,  478 


Total   (representing 

36  roads) $5,072,049 

Decreases. 

Buir.  Booh.  A  Pitteb'gh  $70,076 

Hocking  Valley (9,728 

Atoh. Top.  <&  Santa  Fe.  41,189 

Peoria  <&  Eastern 32.130 

Toledo  As  Ohio  Central  80.349 

Total  (representing 

5  roads) $243,420 


*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Ooa- 
pany  reports  an  Inorease  of  $159,289. 

t  These  figures  cover  only  lines  dlreotly  operated  east  and  west  ot 
Pittsburgh  and  Brie.  The  net  on  Eastern  lines  increased  $'."2,900 
and  the  net  on  Western  lines  Increased  $31,600. 

When  arranged  in  groups,  it  is  found  that  every  group 
records  improvement  in  both  gross  and  net — which  indi- 
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cates  how  generally  faYorablo  tlie  comlitioDS  were  during 
the  month  under  review. 


4DMMMJY  BY  OROrPB. 

BKOTION  OB 

Orots  Earinnv». 

JSet  Jlarninoa. 

OBOUP. 

1906. 

li<  4 

1103. 

1004. 

Inc.  Of  Vee. 

March. 

> 

« 

1 

1 

* 

(•".  (  . 

TmBk  lines. (10 

32.6-1,191 

30,5. 8.13^ 

8,1  ■5,321' 

7,0.^0.601 

+1,061,7J8 

15-03 

Anthr.  Coal..  5 

8,9(3tt,!)15 

8,117,371 

3,b53,85i 

3,117,772 

+78(,0-.8 

■ii-fi 

East.  &Mld.(U< 

3,>-l'i,3i6 

8,S28,ce 

744.547 

65<!,'<!1« 

•+9^,34? 

1415 

Mia.  West'n.dS 

7,583,004 

7.331,63-, 

8.240,634 

2,10:,6i5 

+142,0:i9 

674 

Northwest  era  & 

North  Par.ilt 

16.679,348 

14.536,094 

6.350394 

4,926,610 

+1,425,24B 

88  93 

BoatbweBt«m  & 

Bonth.Pac  18 

2P,872.396 

27,255,89' 

8,493.249 

7,566,471 

+92'',77S. 

l-i-24 

Bonthem....i25 

«),89d,321 

18.t40,793 

6,910.704 

6,154,06t 

-f-786,63» 

12-79 

TotaUlOl  r'dB 

I20.607,7i:4 

110,277,4^1 

36,878;827 

81,651.402 

+6.223,826 

16-50 

Mexican (4) 

4,699,974 

4.698.73: 

1,683,688 

1.620.76* 

+178.872 

11-36 

Jan.  1  U>  Mar.  31 

New  EnKr<l..(t» 

20.a49,66e 

19,780,8flJ 

8.47P,90t 

4,05-'.680 

— 57=,67f. 

14-25 

Trunk  lines. 112 

101,179,«CO 

94.076,36: 

22.i99.91C 

18,670.950 

-1-8,528,960 

18-89 

Anttar.  C!oal  (10 

J!8.';  79.487 

26,366.11 

11,453,68 

9,832,4^0 

+2,121,19 

2J-72 

Middle (17' 

10,281.04' 

9,611,876 

1,898,577 

1,163,108 

+140,46P 

12-18 

Mid.  West... (15) 

20,763.181 

20,490,26r 

6,ie0.83< 

6,214,863 

-84,031 

0-65 

Norttowestem  A 

North  Pac.:14) 

43,766,744 

40.319.68. 

13.802.822 

11,618.827 

+2.18J.095 

18'85 

Bonthwestem  & 

Bonth  Psa.(16) 

80.737,840 

81.286,584 

19,394,058 

22.065,566 

-2.681,498 

1215 

Boiitliern....(24 

64.87S,flOL 
361,026.971 

84,041486 
45. 876.604 

18.170,713 
92.964,997 

16,701.924 

88.810.68^ 

-631.211 

3-18 

TotaldlS  r'ds) 

+4.164,299 

4-67 

Mexican.         '4' 

12,020.55S 

19.0?i7.fl2 

4.241,fl04 

8.«B4.97i 

4-416.''80 

10-8P 

The  foregoing  comprises  the  companies  which  furnish 
returns  as  to  both  gross  and  net.  There,  are  some  others 
which,  while  withholding  information  regarding  the  net, 
nevertheless  make  reports  as  to  the  gross.  Starting 
with  the  aggregate  of  the  gross  in  the  above,  we  add 
these  other  roads  and  thus  get  a  total  of  the  gross 
which  embraces  every  road  in  the  United  States  from 
which  it  has  been  possible  to  procure  March  figures  of 
gross. 

BO  ADS  REPORTING  GROSS  .BUT  NOT  NET. 


March. 

1905. 

1904. 

Irierecue. 

Deereate. 

Report'd  above  (101 

$ 

$ 

9 

roads) . 

120,507,724 

110.277.421 

10230,303 

Ala.N.O.&T.Pac- 

N.Orl.&No.East 

247.481 

202,022 

45,459 

Alab.  &  Vioksb... 

1^7,855 

117,030 

10,825 

Vlcfts.  Shrev.&P. 

128,43  ■ 

126,790 

1,647 

Ohio.  <te  North  Wesi. 

4.861,789 

4.350,831 

610,968 

Clilc.8t.P.M.&Om. 

iJ86.76H 

870,924 

115,845 

Detroit  ttouthern... 

109,70i 

125,749 

16,047 

Great  Northern—) 

St.  P.  &  M.  M...^ 

East  of  Minn..  ) 

3,205,003 

2,811,426 

393,577 

Montana  Central. 

214,702 

230,20S 

15,506 

niinolB  Bouthem... 

21,173 

2«,02e 

>■•>      -  - 

7,853 

Intern.  &  C4t.  North. 

487,350 

878,289 

114,061 

Macon  &  BlrmlnKh. 

l'.i,4l2 

10,498 

1,914 

Mobile  JaokH.tfc  K.O 

tl  53,004 

114^831 

10,673 

N.  Y.Cent.&HndK. 

7,003.296 

6,460,268 

543,038 

Northern  I'aclflo... 

4,256,189 

3.839,794 

716,895 

Texas  &  Paclllo 

1,069,077 

948,934 

111,043 

Tol.  Bt.  L.  <k  West... 

279,785 

290,605 

10,820 

Toron.  Dam.dsBufl. 

60,209 

72,410 

12805,788 

12,201 

Total  (118  roads). 

113,622,857 

130,879,546 

62,427 

Het  Inc.  (9-73  P.O.). 

12743,311 

H  Figures  here  are  for  the  five  weeks  ending  April  l. 

In  this  way,  it  will  be  observed,  gross  earnings  for 
March  1905  reach  $143,622,857,  against  $130,879,540 
for  March  1904;  the  increase  being  no  less  than  $12,743,- 
311,  or  9'7.3  per  cent. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  317 
shares,  of  which  207  shares  were  sold  at  aaotlon  and  10  shares 
at  the  Stock  Ezchange.  Only  two  lots  of  trust  company 
stock,  amounting  to  80  shares,  were  sold.  Twenty  shares  of 
stock  of  the  Fourteenth  Street  Bank,  whose  stockholders 
recently  voted  to  increase  its  capital  from  $100,000  to  $500,- 
000,  were  sold  with  "rights  on"  at  300.  The  last  prevloui? 
public  sale  of  the  bank's  stock  was  made  in  1899  at  168. 

Mkartt.        Bankr— /fete  York.  Trice.  Last  previout tale. 

126  American  ExohaDKe  Nat.  Bink  276i«  May   ISO.")—  27«ie 

20  (;iHzenh'  CVutral  Nat.  Bittik...  169  Mar.  1906—  167Jfl 

20  Foarteenth  Street  Baukt SOO  Oc;t.    1899—  163 

*10Markft&  Kulton  Nat.  Bank...  265  Mar.  1905-  270 

30  M»Tcauille  National  Bank 284  Mar.  1906—  asOOg 

12  Shoe  &  Leather  Bank,  Nat ICl)  Jan.    1005—  163 

'I'KDHT  OOMPANIKH— A'eto  iork. 

80  Title  Guar.  &  Trust  Co 675-677J4       May  1905—  676 

\  RlRhtfl  on.       •  Bold  at  the  Btook  Exchange. 


—The  Savings  Bank  Ssotion  of  the  Amorioan  Bankers'  As- 
sociation has  not  been  idle  aince  its  convention  in  Saptember 
last.  The  vigor  acd  energy  taat  has  always  charactariz?d  this 
section  has  this  year  be-^a  mainly  directed  towards  two  ob- 
jects, viz  :  First,  the  elaboration  of  a  proj?ct  to  hava  all  its 
members  forward  monthly  to  the  Secretary's  office  the  totals 
of  each  bank's  receipts  and  withdrawals  for  the  past  month. 
Thf  S3  totals,  collated  by  States,  gronps  of  States  and  all  the 
United  Siates,  would  prove,  we  think,  of  esrecial  benefit  and 
Interest,  as  Indications  of  the  trend  of  prosperity— or  other- 
wise—in  the  different  parts  of  the  counlry;  second,  a  collec- 
tion of  printed  forms  nsed  by  all  the  mambars  in  their  sav* 
ings  bnainess.  The  well-kuo  vn  Secretary,  William  Hinhart, 
has  now  finished  this  collection  to  date;  it  is  contained  in 
twelve  huge  folios,  and  will,  we  are  sure,  be  found  of  mu3b 
value  and  interest  to  the  members,  never  having  been  at- 
tempted before,  It  may  be  seen  at  the  Secretary's  offi3e,  261 
Broadway,  and  will  be  exaibltad  at  the  next  convantioa  of 
the  Association.  Mr.  Hinhart,  to  whose  services  to  the  Sdc> 
tion  we  had  occas'oa  to  refer  in  our  Banebrs'  and  Trust 
Section  of  September  24  last,  has  associated  himself  with  Mr. 
Thomas  B.  Paton,  editor  of  the  "Banking  Law  Journal," 
taking  charge  of  and  editing  "The  Trust  and  Savings  Dapart- 
ment"  of  that  magazine. 

— Three  memberships  In  the  New  York  Stoek  Ezohange 
were  transferred  this  week,  one  for  a  consideration  of  $80,000 
and  two  for  |8l,000. 

—We  learn  from  the  Boston  "Herald"  that  as  a  result  of 
efforts  made  by  a  committee  appointed  by  the  Boston  S:ock 
Exchange,  members  of  that  Exahacige  intend  to  execute  their 
orders  in  Union  Pacific,  Amalgamated  Copper,  Am.  Sugar  Re- 
fining and  other  New  York  stocks  which  are  favorites  in 
Boston,  on  the  Boston  Exchange,  instead  of  sending  the  orders 
to  New  York  for  execution,  This  action  is  taken  with  a 
view  to  avoiding  the  tax  on  stock  transfers  imposed  by  the 
new  law  in  this  State  shortly  to  go  into  effect. 

—The  Irving  National  Bank  of  New  Y:)rk,  located  at 
Chambers  and  Hudson  streets,  has  jn3t  exteadel  its  charter 
for  an  additional  twenty  years  from  May  12  19)3.  A3  a  State 
institution  the  Irving  Bank  was  organized  in  1851.  Oa  July 
1 1865  it  relinqalshsd  its  State  charter  and  became  a  national 
institution,  taking  the  present  title.  The  original  capital 
was  §300,000  ;  in  1857  it  was  increased  to  $500,000,  and  on 
July  1 1903  it  was  furthar  increased  to  $1,003,030.  Oa  Tues- 
day of  this  week  Mr,  Eugene  Van  Zand!;,  who  has  served  the 
bank  for  many  years,  was  appointed  Assistant  Cashier,  Mr. 
Charles  H  Fancher  is  Preslddut,  Mrssars.  Ciiarles  F.  Mattlage 
and  Samuel  S.Conover  Vice  Preaidenta  and  Mr.  Benjamin 
F.  Werner  Cashier. 

—Frederic  P.  Oloott  this  week  resigned  the  presidency 
of  the  Central  Trust  Company  of  this  city.  It  Is  un- 
derstood that  the  step  was  taken  owing  to  Mr.  Olcott's 
Ill-health,  and  that  he  will  retire,  from  the  boards  of 
oher  institutions  of  which  he  is  a  member,  in  order  to  be 
relieved,  for  the  present  at  least,  of  business  cares.  Mr. 
Olcott  has  been  associated  with  the  trust  company  for 
twenty-three  years,  of  which  period  all  but  two  years  he 
officiated  as  President.  He  had  previously  been  connected 
with  Blaka  Brothers  «Sj  Co.  and  Phelps,  Stokes  &  Co.,  and 
bad  served  as  New  York  State  Comptroller  for  one  term. 
Under  his  administration  the  Ceatral  Trust  Company  has 
enjoyed  large  growth  and  great  prosperity. 

—Mr.  William  Evjrard  Strong  of  the  banking  firm  of 
Messrs.  Strong,  Sturgis  &  Company,  No.  80  Broad  Street, 
died  at  his  home,  No.  176  Madison  Avenue,  ou  Sunday  morn- 
ing, May  14,  in  his  69th  year.  Mr.  Strong  had  been  a  mem- 
ber of  the  New  York  Stock  Exchange  since  1868,  and  was 
successively  a  member  of  the  firms  of  Messrs.  Scott,  Strong 
&  Co.,  Work,  Strong  &  Co.  and  Strong,  S  urgls  &  Co.,  re- 
signing blri  active  Interest  In  the  latter  conocrn  on  account 
of  ill  health,  during  1901,  to  become  a  speciil  partner. 

—Mr.  Ciowtll  Hadden  Jr.,  Secretary  of  the  Franklin 
Trust  Company  of  Brooklyn,  died  of  typhoid  fever  the  past 
week  in  hla  thirty-eighth  year.  For  so  young  a  man  Mr, 
Hadden  had  been  particularly  active  in  business  aff  iira.  Be- 
sides being  Searetary  of  the  Franklin  Trust,  with  which  com- 
pany he  was  connected  since  Its  inception  in  1838,  he  was 
also  Secretary  of  the  Franklin  Safe  Deposit  Company,  direc- 
tor of  the  South  Brooklyn  Savings  Bank,  Treasurer  of  the 
Brooklyn  Bureau  of  Charities,  director  of  the  Hamilton  Club, 
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member  of  the  Sons  of  the  Revelation,  the  Society  of  Colonial 
Wars,  the  Maj  flower  Society,  the  Society  of  the  War  of  1812, 
the  Lorg  Island  Historical  Society  and  the  Marine  and  Field 
Club. 

—The  Nineteenth  Ward  Bank  at  Third  Ave.  and  57th  St., 
Mr.  Warner  M.  Van  Norden,  President,  announces  this 
week  the  opening  of  a  large  bankicg  room  and  office  at  242 
East  86th  Street  near  Second  Avenue,  to  be  known  as  its 
"88th  Street  Branch." 

— Eiwin  G.  Sanford,  President  of  the  City  National  Bank 
of  Bridgeport,  Conn.,  died  on  the  11th  inst.,  aged  seventy- 
three  years. 

— The  Northwestern  Trust  Company  of  Philadelphia,  to 
the  organization  of  which  we  referred  last  Daeembsr,  opened 
for  business  on  Monday  in  temporary  quarters  at  2306  Co 
lumbia  Aveaue.  The  capital  is  |150,000,  ia  $50  sairea,  acd 
the  surplus  $5J,C00,  The  management  consists  of  William 
Freihofer,  Presideni^ecSamu^l  AUen  and  Andrew  Schimmt-l 
Jr.,  Vice-Presidents,  and  Alexander  D.  Rjbinson,  Secretary 
and  Treasurer, 

— F.  H.  Skelding,  heretofore  Cashier  of  the  First  National 
Bank  of  Pittsburgh,  has  beea  elected  to  the  office  of  Presi 
dent,  made  vacant  through  the  recent  death  of  Charles  E. 
Speer.  J.L.Dawson  Speer,  son  of  the  late  President,  bae 
been  elected  a  Vice-President  of  the  bank,  and  F.  H.  Rich- 
ard, formerly  an  Assistant  Cashier,  has  been  advanced  to  the 
cashiersbip. 

—The  directors  of  the  Commercial  &  Farmers'  National 
Bank  of  Baltimore,  Md.,  at  a  meeting  on  the  12th  inst.,  for- 
mally acted  on  the  proposition  to  increase  the  capitaJ,  rec 
ommending  an  addition  of  $300,000.  This  means  the 
doubling  of  the  capital,  which  now  stands  at  $500,000,  and 
exceeds  by  f  100,000  the  amount  of  increase  originally  con- 
templated. Present  shareholders  are  asked  to  waive  their 
rights  to  the  new  issue,  to  admit  new  interests  with  the  view 
to  expanding  the  bank's  business.  The  building  recently 
occupied  by  the  institution  on  South  St.  has  been  purchased 
by  the  United  Surety  Company  of  Baltimore,  now  in  a  form- 
ative state.  The  purchase  price  is  said  to  be  $300,000  La 
payment  the  bank  takes  1,000  shares  of  the  |500,000  stock  of 
the  Surety  company  (which  is  pub  out  at  $150  par  $100  share) 
and  $50,000  in  cash. 

— Francis  R.  Morison,  Auditor  of  the  Citizens'  Savings  & 
Trust  Company  of  Cleveland,  who  has  written  several  works 
on  the  subject  of  financial  advertising,  has  organized  a  cor- 
respondence school  for  the  instruction  of  bank  and  trust  com. 
pany  officers  and  clerks  in  the  art  of  successful  bank  adver- 
tising. The  course  consists  of  twenty  lessons.  Mr.  Morison, 
who  is  President  of  the  school,  is  assisted  by  George  J. 
Bailey  as  Vice-President  and  H.  E.  Terry  as  Secretary.  Its 
office  is  in  the  Citizens'  Building,  Cleveland. 

—The  City  Deposit  Banking  Company  of  Columbus,  Ohio, 
is  to  enter  the  national  system.  With  the  change  in  the  na- 
ture of  the  institution  two- fifths  of  the  $500,000  capital,  it  is 
understood,  will  be  retired  at  140. 

—The  iLcrease  of  $500, OCO  proposed  in  the  capital  of  the 
Columbus  Savings  &  Trust  Company  of  Columbus,  Ohio,  was 
voted  by  the  stockholders  en  the  11th  inst.  The  addition 
will  give  the  institution  a  capital  of  $1,000,000. 

—The  capital  stock  of  the  new  City  Tiust  &  Savings 
Bank  of  Grand  Rapids,  Mich,  (mentloaei  in  our  last  isyue), 
is  to  be  $100,000,  with  a  surplus  of  $20,000,  created  by  pay- 
ment of  $120  per  share  by  the  subscribing  stockholders.  The 
location  of  this  bank,  corner  of  Monroe  and  Division  streets, 
is  considered  most  favorablp,  as  this  is  a  new  businees  centre 
in  Grand  Rapids  that  is  developing  rapidly.  The  bank  will 
open  about  June  15th. 

—The  Grand  Rapids  National  Bank  of  Grand  Rapids, 
Mich.,  will  move  Into  attractive  new  quarters  some  time  in 
August.  It  is  Siting  up  a  banking  room  on  the  corner  just 
above  its  present  location,  which  will  be  mnch  larger  than 
the  offices  now  occupied  by  it  and  possessed  of  e/eiy  modern 
convenience.  Dadley  E.  Waters  is  the  President  of  this 
propperons  financial  institution. 

—An  assessment  of  66  2-8  per  cent  ordered  levied  by  the 
Comptroller  on  the  stockholders  of  the  First  National  Bank 
of  Mil  want  ee  has  been  unanimously  agreed  to  by  the  share- 
holders. The  assessment,  which  amounts  to  $1,(00,000,  was 
reccmmended  by  ;,the  U.  S.  bank  examiner  who,  at  the  re- 


quest of  the  directors,  made  a  special  examination  of  the 
affairs  of  the  institution  after  the  defalcation  of  its  former 
President  became  known.  The  full  amount  appropriated  by 
the  latter  is  now  said  to  be  $1,549,134.  In  a  report  to  the 
stockholders  by  the  directors  under  date  of  the  12th  Inst.,  it 
is  stated  in  part  ,wlth  regard  to  the  assessment,  that : 

The  United  States  bank  examiner,  in  determining  the  amount  of  as< 
Beeement  to  be  made,  was  of  the  opinion  that  the  capital  of  the  bank 
ehcnld  be  represented  by  oashor  itseqairalent.orby  assets  readily  oon- 
vertlble  into  cash.  For  this  reason  real  estate  belonging  to  the  bank, 
overdae  paper  and  slow  aocoants,  as  well  as  losses,  were  not  counted 
as  a  proper  part  of  each  capital.  Many  of  the  assets  of  the  bank  not 
so  included  In  capital  will  be  hereafter  collected  and  inure  to  the 
benefit  of  the  stockholdors,  and  become  a  part  of  the  surplus  of  the 
bank  and  be  subject  to  be  divided  by  way  of  dividends.  The  board  of 
directors  has  no  hesitancy  in  recommending  that  the  stockholders 
levy  a  6623  per  c§nt  assessment,  as  thereby  a  million  dollars  of  new 
money  will  be  added  to  the  assets  of  tha  bank,  thereby  greatly 
Btreogthenlng  its  credit  and  flnancial  standing. 

—It  is  announced  that  William  G,  Hegardt  has  succeeded 
to  the  cashierstiip  of  the  American  Exchange  Bank  of  Du- 
lutb,  Minn,,  replacing  James  C.  Hunter,  resigned.  Mr.  He- 
gardt formerly  held  the  office  of  Assistant  Cashier. 

— Permanent'organization  of  the  Idaho  State  B  inkers'  Asso- 
ciation was^^tffeoted  at  a  meeting  on  the  10th  inst.,  when  a 
constitution  and'by-laws  were  adopted.  The  offiaers  consist 
of  the  followiag;:  President,  B.  F.  O'Neil,  President  of  the 
State  Bank  of  Commerce  at  Wallace;  Vice-President,  H.  E. 
Neal,  Cashier  of  the  Cppital  State  Bank  of  Boise;  Secretary, 
A.  K.  Steunenberg,  Cashier  of  the  Caldwell  Banking  &  Trust 
Go.  of  Caldwell,  and  Treasurer,  M.  B,  Gwinn  of  Boise. 

-According  to  report,  the  capital  of  the  Commercial  Na- 
tional Bank  of  Kansas  City,  Kansas,  has  been  increased 
from  $3C0,0n0  to  $250,000.  K.  L.  Browne,  formerly  Cashier 
of  the  Merchants'  Bank  of  Kansas  City,  which  is  said  to 
have  been  recently  absorbed  by  the  Commercial,  has  been 
elected  a  Vice-President  of  the  latter. 

— The  application  to  organize  the  City  National  Bank  of 
St.  Louis,  Mo.,  to  which  we  referred  last  Saturday,  was  ap- 
proved by  the  Comptroller  of  the  Currency  on  the  8th  inst. 

—State  Auditor  T.  M.  Henry  of  Mississippi  entertained  the 
bankers  of  that  State,  at  their  recent  convention  held  in 
Vloksburg,  with  an  address  on  "Eocouraging  Statistics  for 
MississippiiiBankers."  The  meeting  opened  on  Wednesday 
the  10th  inst.  and  concluded  the  following  day.  In  the 
absence  of  both  President  F.  W.  Foote  (Cashier  of  the  Na- 
tional Bank  of  Commerce  of  Hattiesbnrg)  and  Vice-President 
W.  B.  Potts  (President  of  the  Merchants'  &  Farmers'  Bank 
of  K  jsciusko),  ;jSecretary  B.  W.  Griffith  (President  of  the 
First  National  Bank  of  Vicksburg  aud  Mayor  of  the  city) 
called  the  convention  to  order.  Mr.  Griffith  has  been  re- 
elected as  Secretary  and  Treasurer  of  the  association  for  the 
eneuing  year.  The  newly-elected  President  is  J.  W, 
McGrath,  President  of  theCommfrcial  Bank  of  Brookhaven, 
and  the  Vice-President  Ricnard  Griffith  Jr.  of  Jackson,  Miss 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
April,  and  from  it  and  from  previous  statements 
<re  have  prepared  the  following  interesting  snm- 
(uaries. 

FORBiaM  TBADB  IVfOVBMBIfT  OF  THB  TTtflTBD  STATES. 

[Ii  the  (oIlowlnirtablGt  thraeolphcri  (OOOt)  are  in  alloasei  omitted.] 

, 1901-05. .  . 1903-04. -» 

BxporU,     Imtortt.      Kxceu.  M»port$,      Importi.      Xxctu 
nareh'dU*.     %                  %                  I  «  t  I 

lUly-Sept...  311,743  a4S.057  -t-«S,6)-«  !igi,625  a4«.0fi4  -(-45,871 
lot.-Dea...  4«.1l,H30  ^81.615 -H81,H35  4».-i.477  a3«.an6 -f 'i38.7Hl 
January  ...  li».f.597  v#X,3H  -l-'i.'i.2B4  14t«.('45  8.*.590  -|-3«,455 
February...     Hi«.871      1O3.084        -t-J.T-'?        118.800        8».02a     -H'29.778 

■tfaroh.. 1.17,6*0       110.438     -(-'.iT.202        11  «,8SS         91,348     -»-ie8,540 

April \Z»:4b-i         95.63tS     -)-»3.<ii2  109,S80         83.523     -|-^0,1'68 

rotaU       1^5^59  "933,0; 3 -P33!*,986    l,a7r,715  sisBTii  +448,483 

»old  and  Uold  la  Or*. 

Jnly-Sept..,       14.591  ao.rai  —^MO  10,201  17,668  -7,464 

Oot.-Dec...        38,172  16.108  -l-'^a,0(i4  ^,810  33.ai7  -30,617 

January...        1«,H2M  ^,<•Wi  -4-14.B32  691  8.295  —7,684 

February...        14.794  'i.]9J  -I-1/.601  783  5.034  —4,301 

March a,S93  5,1«1  -a.741  3,063  8,«fB  —^.l^i 

A.prll 1,301  a,i8l  — 1,2J7  19,470  10,290  -1-9,180 

Total 88.0t2        48.8J3  -J-39.239  36.838  83,686  ~4 6  sii 

'^liTer  and  Silver  In  Ore. 

Jily-Sept...  l'2.76a  5.902  -»-«.P60  7,378  6.680  -^768 

O3t.-Doo....  11.105  «,410  -♦-4.5k'6  15,727  7.873  ■f8.8B4 

January....  4.865  1.922  -♦-•^,413  4.1=87  «,609  -1-^,878 

February...  4,0;^6  a.Oei  -H.97'i  3.910  ^,107  -H,833 

vlarch 4,  92  '^6:2  -(-1,661  4.089  a.lOH  -|-I.v90 

A.prll '.1,318  a.680  — 8i2  3,883  a.215  -HI  618 

Total aaefF        ai,3S7    -H7,291  39,931       Tj,033     +16.931 

+  Bzoeii  ol  exports.  — Bzceii  of  Importa. 
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We  subjoin  the  totals  for  merchandise,  gold  aua 
silver  for  the  ten  months  since  July  1  for  sis 
years. 


MlBOHANDISl. 

GOLD. 

SILYIB. 

Ten 
Hot. 

Bxvortt 

""$ 

1.275.059 

1,277.716 

1.223,089 

1,190.157 

1.260.423 

1.172,403 

Importt. 

JBxcei! 
of 

BxvorU 

% 

339989 
448483 
339805 
433641 
384S9.S 
453117 

Bx- 
vorU. 

~~%~ 

S8,C82 
36,^68 
30,095 
46.S09 
37.731- 
a7.9»'4 

Im- 
port*. 

< 

48,843 
83.686 
40.751! 
46,43.- 
61,017 
37.161 

Mxeui 

of 
Exporte 

Bx- 
vorU. 

Im- 
portt. 

t 

31.387 
33,033 
30,500 
34.483 
31.707 
37.896 

Bxetit 
of  Ex- 
port*. 

04-05 
03-04 
03-03 
01-03 
00-01 
99-00 

« 

933.078 
839.232 
864.6^4 
734.516 
676.ia£ 
717.28a 

$ 

39,23t 

•4«.f-28 

•30.657 

•229 

•33.278 

•9,197 

t 

38.678 
39.<'64 
40.545 
43  697 
33  330 
43.458 

t 

17.291 
1  6,931 

30,045 
1  8.214 
33.628 
17.568 

•  Ezoesi  of  Imports. 


Similar  totals  for  the  fcnr  months  since  January 
1  for  six  years  make  the  following  exhibit. 


your 
Jifo«. 

MSBOHAKDISB. 

QOhD 

SILYBE. 

Mzportt. 

Import*. 

Mxcttt 

of 

BxvorU 

Mm. 
port*. 

Im. 
portt 

Mxettt 

Export! 

t 
33,515 
•8,547 
•3.40e 
10.313 
3.152 
925 

dis- 
port*. 

»• 

14,911 
16.859 
13.801 
15,493 
19,470 
19,116 

Im- 
port*. 

9 
9,075 
9.040 
6.318 
8.472 
10,466 
11,488 

Jilai(«*< 

of  Bit 

ports 

1903 
1904. 
1903. 
1903. 
1901. 
1900. 

497.466 
490.614 

301,499 
446.634 

494,511 

489.963 

1 

407,501 
346,482 
351.700 
307.688 
386,394 
306,768 

$ 

89  965 
144132 
149790 
139C96 
308117 
183190 

t 
39.319 
33,857 
4.349 
17.917 
14,045 
10,138 

t 

11.804 

33,404 

9.746 

7.604 

10,8i^3 

0.213 

« 
5.836 
7.819 
7,483 
7.021 
9.023 
7,688 

*  Bzoeai  of  importi. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  oi 
gold  and  silver. 

The  following  shows  the  merchandise  balance  foi 
each  year  back  to  1875. 

BZ0BS8  07  HBBOHAMDISB  IHPGBT8  OB  BXPOBT8. 


10  montAo  erciiing  Apr  il  30— 

1876 Imports,  f 3,464,189 

1876 Exports.  62.963,55e 

1877 Export8.156.5i4,168 

1878 Exports. 227,042,087 

1879 Export8.24i, 477,8^2 

1880 Export8.165,27«,b74 

1881 Export8.246,546,791 

1882 Exports.  66,685.427 

1883 Export8.109,307,462 

1884 Exporte.  78,962, 9i5 

1885 Exports. 162,ie5,iaO 

1886 Exports.  41.164,576 

1887 Exports.  62,667,394 

1888 Exports.     3,686,437 

1889 Exports.  26,782.286 

1890 Exports, 103,.523,279 

1891 Exports.  6a,36S.621 

1892 .Export8.208,996,609 

1893 Imports.     7,487,867 

1894 Export8.233,07 1.183 

1896 Exports.   84,024.0^9 

1896 .....Exports.   g3. 032.729 

1897 Exports  2^9.7*0.002 

1898 ....Exports. 5 14,020,400 

1899 Exports.  471. 5.'i7,021 

1900 Export8.455,116.9ti4 

1901 Exports  584,298  012 

1902 Export8.435. 61 0,580 

1903 Exports.  359.304,919 

1904 .Exportfl.44S,48S,505 

1905 ExportB.3S9. 9^6,378 


4  mont/ts  ending  April  30— 

1875 Imports.   $5,688,626 

1876 Exports.  33,883,858 

1877 Exports.  43,258,4  87 

1878 Export8.12,'=>,082  388 

1879 Exports.  91,852,767 

1880 Exports    18,766,956 

1881 Exports.  84.834,039 

1882 Imports.     8,654,286 

1883 Exports.  64,731,992 

1884 Exports.  16.892.834 

1885 Exports.  52,816,397 

1886 Imports.     a,tt02,«56 

1887 Exports.     1,613,824 

1888 Imports.  29,886,256 

1889 .„.. Imports.     1,144,743 

1890 Exports.  16,283,641 

1891 Exports.  16,.'>37,6.S6 

1892 Exports.  83,546,336 

1893 Imports.  57,ft52,lfc0 

1894 Exports.  55,566.443 

1895 Exports.     3,720,864 

1896 Exports.  56,10H,905 

1897 Exports.  60,438.737 

1898 Exports,  193,868.483 

1899 Export8.146,2,")5  962 

1900 Exports.l  83,190.177 

1901 Export8.208. 116,704 

1902 Exports.  139,09  6,148 

1903 Exports.  149,78^1,877 

1004 Kxport8.1'*4,132.149 

1905 Exports.   89.965.372 


[From  onr  own  oorrespondent.] 

London,  Satnrday,  May  6,  1905. 

Stock  markets  were  exceedingly  depressed  all  throngh 
the  week  nntil  the  opening  New  York  prices  were  received 
yesterday  afternoon.  Admiral  Roje9tven8ky  has  been  so 
cynically  indlflferent  to  the  rights,  duties  and  interests  of 
France  that  the  Japanese  Government  has  found  it  necessary 
to  address  another  strong  protest  to  the  French  Government, 
ard  the  latter  in  consf quenoe  has  taken  measures  to  enforce 
respect  for  its  own  neutrality.  Naturally  the  incident  has 
made  a  most  painful  impression  upon  the  Paris  Bourse* 
Moreover,  it  is  anticipated  that  one  consequence  of  the 
pction  of  Japan  will  be  that  Admiral  Rcjestvensby  will 
have  to  proceed  on  his  voyage.  If  he  does,  he  is  likely  to 
come  into  contact  at  an  early  date  with  Admiral  Togo,  and 
the  prospect  of  a  great  battle  at  eea  is  well  calculate  d  to 
warn  operators  not  to  engage  in  new  risks. 

If,  as  is  widely  expected,  thf)  Japanese  win,  the  almost 
universal  opinion  here  is  that  there  will  be  a  general  advance 
in  quotations.  On  the  other  hand,  if  unexpectedly  the 
Rnselans  should  win,  there  will  probably  be  a  fall,  for  in 
that  case  all  sorts  of  ticklish  questions  will  probably  arise. 
The  result  is  that  until  the  anticipated  fight  comes  off,  there 
seems  to  be  no  prospect  here  of  any  upward  movement. 


There  may,  of  course,  be  a  decided  recovery  in  the  American 
department ;  but  in  other  departments  an  upward  movement 
is  not  anticipated. 

Daring  the  past  two  or  three  days  there  has  been  a  decid- 
edly better  feeling  in  France  respecting  the  Moroccan  ques- 
tion. Until  the  middle  of  the  week  it  was  feared  that  Ger- 
many would  pursue  such  a  course  as  would  make  the  posi- 
tion of  France  difiBcult,  Now,  however,  the  opinion  is  gen« 
eral  in  France,  as  well  as  in  Germany,  that  an  amicable 
settlement  will  be  arrived  at.  Nobody  knows  in  what  way. 
But  certainly  the  strain  is  less  than  it  was.  The  favorable 
change  is  generally  attributed  to  King  Edward's  visit  to 
Paris. 

With  the  tone  better  on  the  Poris  Bourse,  arrangements 
are  being  made  for  several  foreign  loans.  There  is  to  be  a 
conversion  of  the  Portuguese  Tobacco  Monopoly  loan,  which 
amounts  to  about  nine  millions  sterling.  Tbe  loan  is  to  be 
converted  into  a  new  stock  of  13  millions  sterling,  the  inter- 
est being  reduced  from  4^  co  4  per  ceot.  It  will  be  seen  that 
new  money  only  to  the  amount  of  about  2@3  millions  sterling 
will  be  raised.  There  is  to  be  also  a  email  loan  raised  both 
in  Fi  ance  and  Germany  for  Turkey,  and  there  is  to  be  a  loan 
for  Norway  for  about  2}4  millions  sterling.  Other  loans  are 
talked  about  and  there  is  unquestionably  a  more  hopeful 
feeling.  The  feeling  will  probably  become  still  better  if  the 
condition  of  RuFsia  does  not  become  worse.  A  decisive  de- 
feat of  the  Russian  Baltic  fleet  would  probably  be  followed 
by  a  rise  in  Paris  as  well  as  in  London,  for  although  the  sym- 
pathif  s  of  France  are  naturally  with  her  ally,  the  French 
people  take  it  for  granted  that  if  the  Baltic  fleet  is  decisively 
defeated,  Russia  cannot  much  longer  carry  on  the  war. 

In  Qeimany  markets  have  also  been  quiet,  partly  because 
of  the  condition  of  Russia  and  the  prospect  of  a  great  sea 
fight,  and  partly  because  of  the  fall  in  New  York.  Money 
just  now  is  very  plentiful  and  cheap  in  Germany,  and  there- 
fore preparations  are  being  made  for  a  large  number  of  loans, 
chiefly  to  the  several  German  States,  Here  at  home,  the 
market  is  under  the  influence  of  the  war  proceedings  and  of 
the  New  York  Stock  Exchange.  If  there  is  a  recovery  in 
New  York  there  will  likewise  be  a  recovery  here.  Bat  no 
great  aotivity  is  expected  until  after  the  anticipated  naval 
engagement. 

Contrary  to  all  expectations,  money  in  London  is  scarce. 
The  large  loans  made  by  the  Bank  of  England  to  the  ontside 
market  a  little  while  ago  fell  due  this  week,  and  although 
they  were  paid  off,  the  market  ultimately  had  to  borrow  a 
very  considerable  amount  once  more.  One  reason  why  the 
expected  ease  has  not  come  is  that  the  French  banHs  have 
been  buying  gold  offered  here  In  the  open  market.  It  will  be 
recollected  that  when  the  Central  Mining  &  Invest- 
ment Corporation  was  floated  the  other  day,  very  large 
sums  were  remitted  from  Paris  to  London  by  sub- 
scribers for  the  new  issue.  And  ^  sums  then  deposited 
here  are  now  being  taken  back  in  the  form  of  gold.  More- 
over, the  French  banks  find  that  they  can  employ  their 
money  as  profitably  in  Paris  as  in  London  at  present,  and 
therefore  they  are  reducing  their  balances  here,  with  the  re- 
sult that  the  balances  now  are  estimated  by  the  best  informed 
at  only  about  one-quarter  of  what  they  were  at  the  maxi- 
mum a  couple  of  years  ago.  The  best  opinion  is  that  the 
French  purchases  of  gold  are  nearly  at  at  end.  If  that 
opinion  is  right  the  Bank  of  England  will  again  be  able  to  in- 
crease its  gold  reserve.  Then  money  will  once  more  become 
plentiful.  And  if  pclitlcs  look  more  promising,  there  will 
likely  be  a  general  improvement  in  all  directions. 

The  India  Conncil  offered  for  tender  on  Wednesday  80  lacs 
of  drafts,  and  the  applications  amounted  to  nearly  256  lacs 
at  prices  ranging  from  ls.8  15-16d.  per  rupee  to  ls.8  31-33d. 
per  rupee.  Applicants  for  bills  at  Is, 3  3133d.  per  rupee 
were  allotted  about  46  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols,  <ftOi, 
compared  with  the  last  three  years: 

IHCS  1904.  1908.  1909. 

May  3  Mny  4.  May  6.  May  7. 

i.  I  i  » 

Cironlatlon 2P.12t.fiin  28,598,815  aB.OB4.8:0  89,688.245 

Public  deposlti II  S^aO-SH  7,541.^73  7.«8n,310  7.965.418 

Olher  deposits 40.;i9ii.l7l  419Hi,416  8m,07«.9-0  41.081,113 

Governiiienl  seonrltles 16.«',?P.-0i  17.27»,01<>  14,621.291  14.8i!4.003 

Other  »ecurltles 29.047,5-7  2«,421..hC3  2S.H0».ei6  5!M,231,70a 

Reserve  of  notes  and  OOln 24.9118,171  23,673,1U5  24.46-.49a  a:i.9'>7.l48 

Coin  A  bullion,  both  departm'ts  35.,-7t' .631  38  8a,»'0  36.H58.1B2  86,76S.8»0 

Prop.  renerTeto  lUbllitles,  p.  o.     47  9-16  47  11-16  6 SI  8-10  «8K 

Bank  rale percent.        2)<  8  4  3 

Consols.  2^  per  cent i^O^  F9  11ie  92  7-16  94  15-16  I 

Sliver 265k(l.  263-lHd.  «ftd.  83  13-16{L 

GlearinK-HouM  retarns 068,206,000  810,488  000  888.605,000  180,391,000 


Ma>'  20.  1  :?05. 
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The  rates  for  money  have  been  as  follows: 


London  • 


Apr.  7 

•'  14 

"  \» 

'•  89 

May  6 


e 

Hi 
3>6 


Otxn  Mmrliet  Bate*. 


£«nk  Bill*. 


a  Mont^*. 

2  1&-16®3 

2  1-16 

2 

2V^®3  3-16 
2  5-16 


tMont\*. 

2 
2  1-16 

2 
2)^®3  S-lf 
2H 


6  Month*. 


2Vfi 

2yi®2ii 

2\i 
2H 


'Jrad*  Bill*. 


auot. 

iU&2}4 

an 

2ii®2H 


t,Mo». 


lnt*r**t  «IiowM 
forA*po*it»bii 


Joint 

Stoch 
Bankt 


2}4 
2«a2« 

2h®2» 


0<B'tH'i 


Gail 

i« 

IH 

iH 
i« 


7-U 

"iii 
m 

194 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  aa  follows; 


Bmt**  •/ 
Intirfit  ftt 

May  6. 

Bank 
Bat*. 

Ottn 
Mark*t 

•  •Til 

S 
8 

S 
3 

8 
i 

m 

BwUn »•••• 

2% 

Hsmbnrff 

rrankfort 

Amiterdam 

3  7-16 

Vienna 

^u 

St.Pateribarg.. 
Madrid 

nom. 
8 

CoDcnhasen.  .. 

4 

April  29. 

Bank 

09*n 

Sat*. 

Mark* 

8 

2 

3 

2 

8 

2 

3 

2 

2% 

m 

8 

en 

8M 

f« 

6M 

noun. 

iM 

8 

i 

4 

Apr.  22. 


Bank 
Bat*. 

8 
3 

8 
3 

2H 

8 

SH 


Oycn 

Mark*i 

13^ 
1% 

1% 

2H 

Qom 
8 
4 


April  15. 


Bank 
fiat*. 

8 
8 
3 
3 

23^ 

3 

3^ 

4» 
1 


Ov*n 
Mark*i 

~a 

i« 
i?i 

m 

3  7-16 

aM 

8 

Aom, 

3 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  thirty-five  weeks  of  the 
season  compared  with  previous  seasons: 


IMPORTH 

1904  5  190S-4 

Imp'tsof  wheat,  owt.69,207.300  58,951.121 

Barley 16,6i8,700  24,277,568 

Oats... 9,i!43,000  10,706.398 

Peas l,50f.,358       1,S83,980 

Beans 1,17P,340      1,6'28,3S8 

Indian  oorn 29.439,400  84,599,267 

Flour 8,027,420  15.266,384 

Supplies  available  for  consumption 
on  September  1): 

1904-5.  1903-4. 

Wheat  Imported,  owt.69,207.300  68,951.121 

Imports  of  flour 8,027,420  15.266,384 

Rales  Of  home-grown.ll.88S,9*3  13,701,471 

Total 89,120,663    87,918,976 

Aver.pricewheat,week.308.    9d.       276.    8d. 
Average  price,  season. SOs.    5d.       278.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 
Thi$  week,   Latt  week. 

Wheat    4rs.    3,440,000       3,630,000 

Flour,  equal  to  qrs.       165,000  166,000 

Malie         qrs.        470.000  445,000 


1902-3.  19012. 

63,603,191  42,916804 

20,118.188  17,730  64f. 

9,749,101  11,767,908 

1,288,034  1,424,198 

1,216,176  1,264,354 

26,?565  403  80.616,562 

12,983.215  13.761,923 

(ezolnsive  of  stock 

18C2-S.  1901-2. 

53,603.191  42,916,804 

12,983,215  13.761,923 

17,615,933  19,396,148 


84,202.399  76,074.875 

26s.  IQd,   298.  9d, 
26s.  6d    27s.  OOd. 

of  wheat,  flour  and 


1904 
4,045,000 
285.000 
490.OOO 


1903. 
1,883.000 
367,000 
520.000 


JBnsllsli  Financial  Xdarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  19; 


London. 


Silver,  per  ounce d. 

OonBol8.,new,  %H  t>.  ots. 

For  account 

Fr'ohrentesdn  Pari8)tr. 

Anaconda  Mining 

Atch.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paotflc 

Ohosapeake  <fe  Ohio .... 
Ohio.  Great  Western... 
Ohio,  Mil,  &  lit.  Paul... 
Ohio.  Itook  I.  &  Pacific. 
Den.&  Bio  Gr,,com 

Preferred 

Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,lst  pf . 
v.  Y.  Cent.  <fe  Hudson.. 
K.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Securities.... 

Pennsylvania... 

Phlla.  &  Reading  * 

1st  preferred* 

2d  preferred* 

Sou  them  Pacific 

Southern  Railw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" ., 


Sat. 

Hon. 

TueK. 

Wed. 
3608 

T^urt. 

261s 

2608 

891^!, 

fiOSia 

90 

9OI18 

9018 

905ie 

90i« 

90ii« 

90ie 

f»03i« 

99-15 

99-20 

99-30 

9980 

99-8  7 13 

5\ 

683 

588 

508 

xMa 

8438 

8488 

84 

84i« 

8838 

104lfl 

104i« 

IO4I3 

1041a 

10414 

9&ifl 

11136 

lllia 

111 

110% 

99 1« 

991a 

991a 

991a 

163 

15278 

152% 

lS2i« 

151% 

511* 

51 

51 

50% 

60>4 

20^ 

20ifl 

21 

20>« 

20% 

179  ifl 

179>< 

I8OI4 

182% 

18313 

30 

29i« 

30 

30 

29% 

80^ 

301a 

31 

301a 

sola 

87»« 

87i« 

87ifl 

871a 

87 »« 

4388 

43% 

4338 

431a 

42% 

81 

80% 

8088 

80% 

80% 

681^ 

68 

68>a 

68 

67% 

165 

I65I3 

166 

1661a 

164% 

150 

I49ifl 

U9ifl 

149% 

144% 

2112 

22 

22 

22 

21% 

27ifl 

27% 

2714 

27ifl 

27 

61% 

61 

61 

blia 

611a 

35I3 

S5i« 

351a 

36 

35% 

148 

U7ifl 

147 

147% 

)46% 

5II4 

50'8 

61% 

50% 

50% 

8OI3 

801a 

80% 

801a 

80% 

95 

95 

95 

95 

95 

174 

174 

1761a 

176 

174 

70 

691a 

691a 

69% 

69% 

48% 

48I4 

47% 

48 

47  la 

47  >4 

47  H 

4714 

47^4 

47% 

44>s 

44 

44 

44 

44 

64% 

64i« 

64 

6408 

64 1« 

32 

3108 

31% 

3II4 

80% 

99 

99 

981a 

981a 

98% 

12578 

12608 

126 

1261a 

12578 

99H 

991a 

991, 

991a 

99% 

3238 

32i« 

31^8 

32 

80% 

lOlBg 

lOlia 

101  ifl 

101% 

99% 

201a 

20 

20 

20 

20 

48 

42 

421a 

42 

41% 

78 

78 

771a 

77 

77% 

FYi. 

86 's 

90% 

903i6 

99-37  *« 

538 

80% 
104 
109 

99 
149% 

47% 

19 
178 

28 

SO 

87% 

40% 

79% 

65 
161% 
146 

21 

25 

59 

35% 
143% 

48% 

78% 

95 
144% 

6888 

46 "« 
47% 
44 
62 
29% 
98 

121% 
99 
28 
97 
18 
39 
75% 


*  Price  per  share. 


©ommcrciaX  and  I^XisjceUaueoxxs^ewsi 

FOREiaNlBADEOPNEW  YORK — MONTHLY  STATEMENT, — In 

addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 


the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  months 
of  the  last  two  seasons. 


Mbbohandisk  Movement  at  New  York. 

Customs  Bbobipt* 

UONTH. 

Imports. 

Export*. 

AT  nkw  YOBE. 

1904-05. 

1903-04. 

1904-05 

1903-04, 
S 

1904-06. 

1909-04. 

C 

« 

% 

Jnly 

42,676,639 

50.256,185 

35,656.730 

87.816,937 

12.931,14t 

15,639,289 

JLUffUBt 

52.798,439 

47.672,945 

39,691,990 

37,676,464 

16,015,971 

16,199,614 

September . 

49,269,970 

47,896,127 

44,686.536 

42,166.250 

16.C42.410 

]5.398,iaS 

October . . . 

67.934,340 

49,984,976 

48,808.417 

62.927,484 

16,904.940 

14,422,025 

November.. 

57,902,844 

46,013,663 

46,354.607 

43,684,231 

14,701,716 

13,307,301 

December. 

57,993.680 

47,774,941 

45,280,467 

47,440,240 

13,f3-<.399 

18,816,092 

January... 

60,787,016 

51,497,198 

48.508,08(1 

46,360.53? 

15.848.906 

14,708.884 

febmary.. 

e6,183,43f 

67,437,86b 

38,180,016 

39,210,736 

14.537,442 

14,503.986 

March.. ... 

70,546.66] 

56.382,38 

47.289,626 

43,569.  Uf 

15,781,796 

14.913.203 

April 

58.248,120 

50.361,185 

49,178,417 

41.0P3,879 

12,530,157 

18,108,265 

Total... . 

674,366,356 

504.816.214 

438.131.7rtl 

430,930.778 

116,852,885 

145,5!?3,67I 

The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows: 


Gold  Movement  at  new 

rOEK. 

SILVBB— NBW  YOBK 

Month. 

Imports. 

Exports. 

Imports. 

Exvortt. 

1904-05, 

1903-04. 

1901-05, 
% 

1903-04. 

1904-05. 

1904-06. 

% 

% 

I 

% 

C 

July 

155,369 

154,84!? 

535.552 

7.489.76e 

267,893 

3,543.135 

Angnst 

343,688 

225,399 

8.283.022 

422,34'; 

283.164 

3,475.824 

Saptember.. 

455,428 

383.426 

1,256,345 

534,6«8 

818,'^14 

2,508,481 

October.... 

1,884.045 

206,376 

8.323,996 

110,260 

294,089 

1,887,388 

November.. 

986,3fl9 

7.088.627 

19.616.284 

178,100 

19,034 

2,183.077 

December. . 

1,312,487 

11.611.015 

8,961,561 

8S6,16a 

279.847 

2,499,664 

Janaary... 

314.196 

4,019.112 

16.088,907 

812.164 

826,706 

3,138,866 

February... 

610,959 

174,926 

14.847,P36 

686,285 

226.814 

8,537.990 

March 

8,833,176 

257.674 

2,293,099 

2,863.058 

655,04S 

8,059,023 

April 

1.161.484 

218.934 

1,138,912 

19,278,679 

688.886 

1,480.767 

Total... 

9,89«,0fl 

?4.1fi9,-'37 

76.098  317 

33.211  647 

8,227.193 

27.349,564 

Tekasuby  Cubrenoy  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  February, 
March,  April  and  May,  1905.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  Cheonicle  of  May 
7,  1904,  page  1770. 

TBESASURT  NET  HOLDINGS. 


doldings  in  Sub-Tr»asurie*~ 

SetKOld  coin  and  bullion. 

f^et  illver  coin  and  bullion 

Ketn.  S.  Treasury  notes 

tfat  leeal-tender  notes , 

Net  national  bank  notes 

Net  fraoMonal  silver 0.. 

Minor  coin,  etc 


Total  cash  in  Snb.Treasnrles. 
Leea  gold  reserre  fund 


Cash  balance  in  Sub-Treasuries 

Casbln  national  banks 

Cash  In  Philippine  Islands 

Net  cash  in  b  kB.,8ub-treas.,etc 
i^odHoi  cnrrentllabllltles.* 

Available  cash  balance 


Feb.  1,190S 


201,944,681 
25,221,20ft 

107.i07 
18,2I7,ev6 
20,884,648 
11,663194 

849.677 


afar.1,1905 


308.857,18) 
26,0X2, '5> 
46,417 
14,061,633 
18,107,13ft 
12,947.9^5 
890.887 


272,088,409  272,583,4i>.S 
160,000.000  160,000,000 


122,088.409 

10a.407,2f^9 

6,538.431 

830.034,09» 
89,408,303 


122,^33.493 

102,128841' 

4,735,870 


229..t97.718 

88.715,873 


.4pr.l.  1905 


221.231,681 
25.272,619 
63,824 
14,616,148 
12,12-'.996 
18,916,168 
1.038.466 


J88.2fl4.195 
150.000,000 


138,284,196 

89,895,018 

4,925.371 


238,6''4,BM4 
90,768,980 


140.ft23.796  140.681.839  141.881.684  184.318.681 


May  1,1905 


212,331.729 
26,475,644 
42.866 
16,008.854 
18,854,398 
18,995,848 
963,081 


880.671.855 
160.000.000 


130.')71,355 

88,267.004 

4,888,929 

223,297,288 

88,978,607 


•••Chiefly  dlsbnrslnKotlloers'  balances.' 


BN  1>S. 


if  am*  0/  Ooutpany. 


Railroads  (Mteam). 

Atlantic  Coast  Line  Jm.,  com 

Boston  <fe  uoweli 

Buffalo  <&  Husqaehanna,  com.  (qnar.).. 
do         do         do  pref.  (qaar.).. 

Catawlssa,  pref.  stocks 

Cln.  N.  O.  <6  Texas  Pac,  pref.  (quar.). 

Mexican,  Ist  pret 

Pittsburg  Bessemer  <&  L  Erie,  pret... 
iHlacellaiieoua. 

American  Tobacco,  com.  (qnar.)........ 

American  Wallham  Watch 

Detroit  City  Sas 

Federal  Mining  &  Smelt.,  com.  (qnar.) 
do  do  do       com.  (extra) 

do  do  do       pref.  (guar.) 

National  Lead,  pref.  (qnar.)  (No.  54).. 

Philadelphia  Electric 

Rubber  Goods  Mfg.,  prt.  (qu.)  (No.  26) 

Standard  UU  (qnar.) 

'Transfer  books  not  dosed. 


Per 

When 

Cent 

Payable 

2^9 

J'ly    10 

4 

J'ly      1 

l-* 

J-ly      1 

1 

J'ne     1 

2H. 

May   Itf 

li«J'ne      1 

a<aMay   26 

8 

Hlo 

J'ne      11 
.T'ne      1 ' 

Soolti  Clottd. 
(Day*  IncluH9*,J 


J'ne  24 
May  30 


to       J'ly    9 
to       J'ne   2 


Apr  30  to  May  21 
May  21  to  May  31 
May  1  to  May  30 
Holders  ot  reo.  May  16 


4  IJ'ne 
3  iJ'ne 
I'll  J'ne 

1  jJ'ne 
l»4lJ'ne 
1><  IJ'ne 

2  ^[  J'ne 
T4'J'ne 

$9    J'ne 


May  30 
Holders 
Holders 
J'ne  2 
J'ne  2 
J'ne  a 
May  27 
IfijMay  25 
16  J'ne  ri 
i6'Holder8 


to 

J'ne    1 

ol  rec 

.May  15 

of  reo. 

May  15* 

to 

J'ne   7 

to 

J'ne    7 

to 

J'ne    7 

to 

J'ne  16 

to 

May  3 1 

to 

J'ne  14 

ot  rec.  May  19 


Auction  Sales.— Among  other  secnrltles  the  following  not 
regularly  dealt  in  at  the  Ekiard,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

100  Amer.  Lt.  &  i'rao.  Oo.  pf.lOO 
100  Ndt.  Bank  of  IlilnolB  (as- 

sessLuentn  paid) 6 

20  C*enalty  Oj.  ot  Amer. ..140 
20  OiMzen«' Cent.  Nat.  Bk..l69 
125  Amrr.  Exoh.  Nat.  BaDk.276i8 
30  Tirle  Guar.  &  Tr.  Oo.675-677i4 
12  Nat.  Shoe  &  Leath.  Bk..l60 
30  MercaniUe  Nat.  Bank. .284 
1,015  Paolfto  Steel  Co..  trus- 
tees' temp,  certa  25o.  per  eh. 
60  Mort.  Bond  Oo.  of  N  Y..II514 
50  Lawyers'  Mortgage  Co. .189 
20  Fonrfeenth  Street  Bank 
(ri^h'.aon) 300 


Bond$. 
$1,000  Va.  Pass.  *  Pow.  Ist 
eons.  58,  1952,  J&J.  Jaly. 

1904.  coapons  on " 

$3,000   Desha    Lnmber   Oo. 

lets  (reorgan.  cert,  of  dep.  I  $51 
$657^6o  Desha   Lnmber  Oo.  (  lot. 

2(1  morfgage  scrip j 

$200  N.  Y.  Aihletio  Club  2d 

6s,  imo 95 

$2,000  V».  Pa«8.  &    Power 

Co.  Ist  con.  6b,  1952;  Jan., 

1905,  ooapon  on $190  lot 


1952 
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New  York  City  Clearin:?  House  Banks. — Statement  of 
condition  for  the  week  ending  May  13,  1905,  based  on  aver- 
age of  daily  results. 


We 

omit  two 

ciphers  (00)  in  all 

•.ascs. 

BANKS. 

Capital. 

iSxirpliis. 

Loans. 

Specie. 

Legals. 

r  DeposiU 

He- 

OOs  omitted. 

^'ve. 

$ 

$       - 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y 

2,000,0 

2,580,8 

18.560,0 

3.111,0 

1,730,0 

17,931,0 

26-9 

Manhat.  Co 

2,050,0 

2,491,7 

27,521,0 

7,175,0 

2,130.0 

33.379.0 

27-8 

Mercliants' 

2,00u,0 

1.404.9 

13.229,5 

8,213,0 

1,553.7 

16.843,0 

28-3 

Mechanics'. 

3.000.0 

3,329,6 

22,109,0 

4,32e,0 

2.836.0 

24,219,0 

29 -4 

America 

1,500,0 

3,563,0 

22,980,8 

3,939,4 

2,258,4 

24,958,6 

^4-8 

Phenix 

1,000,0 

26.i,8 

4,227,0 

818.0 

187.0 

3.972.0 

26-3 

City 

25,000,0 

18,013.1 

189,64'.'.0 

49,900.8 

8.513,2 

198,773.1 

■.'9-3 

Chemical  .. 

300,0 

7,710.2 

24.547,:i 

4,663,0 

1,820.0 

23,539,8 

27-5 

Merch.  Ex  . 

600,0 

352,7 

6.156,1 

1,119,3 

583,S 

6,754.0 

25-2 

Gallatin 

1,000,0 

2,240,2 

8.680,1 

1,089.2 

562,4 

6,590,0 

25  0 

But.  &  Drov 

300,0 

130,1 

2,21)3.4 

661,i' 

85.6 

2,704.8 

::7-6 

Mech.ATra. 

700, 0 

367,6 

5,100,0 

843,0 

597,0 

5,848,0 

24-6 

Qreenwicli . 

500,0 

547,4 

4.101,4 

539,7 

325,6 

4,158.6 

20-7 

Amer.Exch. 

5,000.0 

4,431,0 

30,670,2 

5.887,1 

1,777,5 

26,257,3 

29-1 

Commerce.. 

25,00O,U 

11,935,4 

148.830.9 

19,031.5 

14,400.1 

133.4*3.8 

250 

Mercantile. 

3,000,0 

4,424.1 

22,526,3 

3,477,7 

1,370,8 

19,002.7 

25-5 

Pacific 

422,7 

618,7 

3,222.9 

262,1 

454,3 

3,978,2 

17-9 

Chatham  ... 

450,0 

1,067,5 

6.179,7 

640,3 

996.8 

6,315,7 

26'9 

People's  ... 

200,0 

422,5 

2,221,9 

414,1 

371.2 

2,826,5 

27-7 

Jf.  America 

2,000,0 

2,010,4 

15.055,0 

1,323.3 

2,458,.i 

13,912,1' 

27-1 

Hanover  ... 

3,000,0 

6,841,1 

48,744,1 

10,705,3 

4,667.3 

58.600,2 

26-2 

Irvinj? 

1,000,0 

1,064.2 

7,142.0 

1,260,6 

615,9 

6.820,0 

26-0 

Citizens'    .. 

2,550,0 

606,2 

16,500,1 

3,784,5 

1,460.3 

20.663,8 

25-3 

Nassau  

500,0 

317,3 

3,382,2 

42«,9 

385.4 

3,977,3 

20-4 

Mar.cfe  Full. 

1,000,0 

1,338,7 

6,662,5 

1,262,5 

6>2,1 

6,788.4 

27-9 

Shoe&Lthr. 

1,000,0 

400,9 

8,448,1 

2,583.0 

520,6 

11,295,9 

■^7 -4 

Corn  Exch  . 

2,000.0 

3,276,0 

29.914.0 

5,336,0 

3,913.0 

36,678,0 

252 

Oriental  ... 

750,0 

1,077,3 

8.700,7 

2,193,;. 

474,0 

9,825,7 

27-1 

Imp.  &  Trad 

1.500,0 

6,619.2 

24,199,0 

3,999,0 

1,420,0 

21,561,0 

25-1 

Park  

3,000.0 

7,230,1 

6S,030.0 

14,664,0 

5,7oO,0 

77,821,0 

26-2 

East  River 

250.0 

108.7 

1.276.3 

199,6 

210.7 

1,567,1 

26-1 

Fourth    

3,000,0 

2,957.0 

19,622,3 

3,274,y 

2,527,8 

22.177,2 

201 

Second   

300,0 

1.502,4 

10,289,0 

618,0 

1,890,0 

10,834.0 

23-1 

First    

10,000,0 

14.992,-- 

100,288.4 

21,603,7 

2,388,0 

94.014.,i 

25-5 

N.Y.Nt.Ex. 

1,000,0 

886.  >■ 

8,671,9 

1,713,4 

482,4 

8,415.3 

260 

Bowery    ... 

250.0 

768,3 

3,370,0 

481,0 

369,0 

3,900.0 

21-5 

N.  Y.  Co... 

200,0 

715,6 

4,811,2 

1,04  7,2 

523,7 

6,213.3 

25-2 

German  Am 

750,0 

532,2 

3,833,0 

774,5 

190,4 

3,793,7 

25-4 

Chase 

1,000,0 

4,224,7 

47,731,1 

13,063,9 

1,712,1 

57,082,4 

25 '8 

Filth  Ave.. 

100,0 

1,784.7 

10,147.3 

2,408,1 

423, 1 

11.211,9 

25-2 

German  Ex. 

200,0 

705,6 

2,749.0 

210,0 

775,0 

3,a02.4 

25-2 

German la  .. 

200,0 

873,0 

2,793,8 

462,5 

646,2 

6,667.9 

19-3 

Lincoln 

300,0 

1.391,3 

13,321,3 

1,126,2 

2,242,1 

14,316,5 

23-a 

Garheia.... 

1,000,0 

1,270,4 

7.921,9 

1,908,6 

285,6 

8,339.4 

26-3 

Fifth    

260,0 

408.2 

2,725,3 

610,9 

141,4 

3,000,8 

250 

Bk.  ofMet.. 

1,000.0 

1,485,6 

9,891.5 

1,711,7 

888,6 

11,491,8 

22-6 

West  Side.. 

200.0 

646.4 

4,135,0 

818,0 

354,0 

4,699,0 

25-4 

Seaboard   .. 

500,0 

1.446,« 

14.764,0 

3,200,0 

1,492,0 

17,674.0 

26-5 

latN.Eklyn 

300.0 

624,6 

4.375,0 

557.0 

530,0 

4.461,0 

24-4 

Liberty 

1,000,0 

2,003,6 

11,2.^8,8 

2,128,2 

250.0 

9,630.2 

24-6 

N.  Y.Pr.Ex 

1,000,0 

497,6 

6,184,1 

1,282,9 

384,2 

6,075,8 

27-4 

New  Amst. 

500.0 

574.5 

6.267,5 

1,198,5 

596,8 

7,627,9 

23-5 

Astor  

350.0 

6S2,6 

4,772,0 

834,0 

310,0 

4.755,0 

240 

Total  ... 

115,972,7 

137,656,5 

10997169 

219,888,3 

84,379,2 

11502197 
t 

26-4 

t  Total  United  States  deposits  included,  $15,734,200. 

Reports  ot  Non-Member  Bauks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  13,  1905,  ba.sed  on  average  of  daily  results. 


We  omit  two  cipliers  (00) 

in  all 

cases. 

Loans  d 

Leg.  2. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Specie. 

Jfet 

OOs  omitted 

tal. 

phis. 

ments. 

Holes. 

Clear'y 

Other 

Deposits 

Ayent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  oi 

Man  <fc  llr'nx 

9, 

$ 

$ 

$ 

)! 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

142,0 

743,0 

12,7 

;i5.4 

87.6 

625,8 

Century  ... 

100,0 

68,2 

666,0 

20.0 

29,0 

34.7 

16,8 

702,0 

Chelsea  Ex. 

100.0 

62,8 

611,6 

39,6 

25.7 

39,8 

116.0 

732,3 

Colonial 

100.0 

264,5 

3.471,4 

54.8 

281,3 

415,7 

186,1 

3,894,6 

Columbia  .. 

300.0 

315,9 

5,946,0 

344,0 

240,0 

32s.(« 

3,6 

6,060,0 

Consoi.  Nat. 

1,000,0 

1,048,8 

3,684,4 

368,4 

37,5 

479,(1 

125,0 

2,318,2 

Fidelity 

200.0 

124,9 

1,029.9 

21,4 

56,5 

79,^ 

1,038,7 

14th  Street. 

100,0 

131,4 

2,666,6 

144,0 

135,5 

240,6 

5,0 

3,187,2 

Bansevoort. 

200.0 

87,1 

1,986,6 

11,3 

149,6 

159,9 

95,5 

2,223,8 

Hamilton  .. 

200.0 

133,2 

4,290,2 

179,8 

135,0 

208.-^ 

310,0 

4,843,5 

jBH^rson    .. 

400,0 

333,5 

2,877,5 

16,8 

126,3 

327,3 

96,7 

2,899,5 

Ml.  Morris 

250.0 

129,7 

2,928,5 

164,8 

104,4 

243.3 

56,1 

3,591,9 

Mutual  

200.0 

226,0 

3,505,1 

29,8 

307,3 

103,1 

56,3 

3,587,9 

19tli  Ward  . 

200.0 

194,0 

2,392.9 

26,0 

240,5 

.S02,l 

396,0 

3,006,7 

Plaza 

100.0 

242,2 

3,519,0 

196,0 

183,0 

269,0 

3,830,0 

Riversiilo  .. 

100.0 

103,2 

1.428.0 

16,4 

111,1 

83,6 

220,1 

1,671,5 

State    

100.0 

767,3 

8.631,0 

630,0 

26-3,0 

158.0 

1,402,0 

10,451,0 

12th  Ward  . 

200,0 

117,5 

2.091,0 

40,(» 

203,0 

252.0 

43,0 

2,649,0 

23d  Ward  .. 

100,0 

109,6 

1,732,2 

49,7 

155,3 

160,2 

163, i 

2,17-2,8 

Union  Kxch 

750.0 

536,4 

5.742,4 

129,4 

243,1 

783,1 

6,218,7 

United  Nat. 

1.000.0 

152,5 

2,258,1 

27-2.4 

55,4 

95,8 

1,374,2 

YorkviUe  .. 

100.0 

293,7 

2,987,6 

47,2 

250,4 

203,0 

190,4 

3,374,7 

Coal  <&1.  Nat 

.•!00,0 

208,:-! 

2,589,8 

434,5 

203,:i 

671,1 

82,5 

3,717.ti 

Metiop'iifn 

1,000,0 

250,0 

953,4 

212,6 

16,7 

1,744,2 

1,950,2 

Slth  Street. 

200,0 

206,4 

1,231,6 

288,3 

2,3 

99,4 

132,0 

1,378,0 

llororiqh  oi 

liroolcl.iin. 

B()rou!?h  ... 

200,0 

97,3 

1,895,8 

33,0 

132.0 

175,7 

66,5 

2,075,1 

Broaitway  . 

150,0 

348,4 

2,534.5 

13,4 

206.0 

32  .',1 

2,748,5 

Brooklyn  .. 
Mfrs.'Nat.. 

300.0 

159,1 

1,876.0 

109,2 

61.8 

i;'8,4 

48.7 

1,990,2 

252,0 

503,3 

3.700,4 

411,0 

78,2 

677,5 

295,8 

4,645,7 

UechanicH' 

500.(J 

^0o,3 

11,441,-/ 

287,9 

553.3 

1,941,4 

197,1 

11,326,1 

Uereliants'. 

100.0 

i;4,3 

1.573.0 

13.7 

139.0 

277,2 

105,7 

1,997.6 

Nassau  .Nnl 

300,0 

7110,1 

6,729,0 

236,0 

435.0 

712,0 

5,893.0 

Nat.  City  .. 

300,0 

582,2 

3.432,0 

144.0 

352.0 

685,0 

131,0 

4,165.0 

Noitli  !?lde. 

100,0 

170,0 

1.34  4.5 

19.6 

96.8 

45,2 

283.6 

1.549,3 

Peoiiles 

100,0 

191,0 

1,848.4 

42,9 

166,9 

14  2,5 

113,1 

2,127,2 

l7Ui  Ward  . 

100,0 

92,7 

717.7 

12.3 

68,7 

88.7 

111.3 

820.3 

tTnion 

20ti,0 

112.1 

2,790.0 

91,4 

18-.;, -.1 

411.1 

809,4 

4.279,0 

Wallabout  . 

100,0 

95,8 

903,5 

58,5 

35,6 

36,6 

121,9 

«75,1 

jEliSKVClTV 

First  Nat... 

400,0 

1,072,1 

4,705,5 

172,1 

353,8 

-2,009,4 

408.0 

6,197,1 

Uudson  Co 

National  . 

250,0 

656.2 

2,181.3 

88,2 

(i9,3 

473.5 

12().'; 

■2,141.5 

Beconfl  Nat. 

250,0 

120.9 

828,8 

84.3 

20,1 

178.4 

26,3 

876,0 

I'Jiird  Nat.. 

200,0 

296.6 

1,554,4 

43,9 

73,2 

349,4 

6,0 

1,823,9 

HOBOKKN. 

FirslNal... 

110.0 

541,6 

2.696.0 

14B.0 

24.8 

171,8 

3»6,0 

2,669,2 

Second  Nat. 

125.\l 

lttl,l 

1.390,6 

41.7 

46.7 

4 1  [3 

8(i,H 

1.298.4 

Tol.Moyia 

114)70 

128954 

12.W123 

5,797,9 

6.676.6 

16.-.053 

6.939.5 

14<M-I940 

Tot.  May   0 

114;i7o 

128954 

1229511 

'•,822. H 

6,851.1 

154184 

/,41y.2 

13iJ3323 

I'oU  Ain2U 

104»70 

1245ii9  llHl  1;<S 

5.12U.8 

7.184,0 

135596 

7  07tt.;t 

1334084 

New  York  City,  Boston  and  Piiilr.delphia  Bank!*.— Below 
is  a  .summary  of  the  weekly  returns  of  the  Clearinfj  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  /inures. 


BA.NKSS 


N.  Y. 

Apr  22 
Apr  29 
May  6 
May  13 
Boh. 
Apr  29 
May  6 
May  13 
Piiila. 
Apr  2  9 
May  6 
May  13 


Capital  A 
Surplus. 


253,629.2 
253.ii29,2 
253,62i".-j 
253,629.2 

52.636.4 
52,635.4 
52,635,4 

48,167.1 
48,167,1 
48.167.1 


Loans. 


$ 

11072949 
:097ftii21 
10921219 
10997169 

195.204.0 
196,795,0 
193,996,0 

216,344.0 
216,812.0 
217.629.0 


Specie. 


216.116,9 
217.715.1 
21:0.303.7 
219,888,3 

19.576.0 
1.-^.921.0 
18,931,0, 


Legals 


83,323.3 

85.582,:- 
84,400. 'i 
84,379,2 

6,240,0 
5,973.0 
6,275,0 


62,518,0 
65,456,0 

63,828,0 


J)e. 
posits.i 


11519686 
I146.''i286 
1143,8970 
11502197 

231.612,0 
-'32.931,0 
229,979,0 

254.480.0 
250.556,0 
255.S3fi.0 


Circu- 
lation. 


14,433.2 
44,149.2 
44,5:*7,6 
44,698,7 

7.863.0 
7.903.0 
7,917,0 

12..S01,0 
12,406,0 
12,406,0 


Clearings. 


1,940,652,0 
■3,207,778,3 
2,193,254,1 
1,628,894,3 

166,291,9 
187,750,0 
148,907,* 

153,450,6 
16-2,367.2 
1 '24,997.3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Bo.stou  these  Government  deposits 
amounted  on  May  13  to  $1,9.15.000 ;  on  May  6  to  $2,013,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  weeSf%nding  for  dry  goods 
May  11  and  for  the  week  ending  fdr^elneral  merchandiso 
May  13  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Good,s 

General  Merchanilise 

$1,852,669 
10.498.007 

$1,096,993 
11,845,995 

$1,948,987 
8,978,101 

$1,911,405 
8,733,378 

TotaL 

Since  Jan.  1. 
Dry  Goods 

$12,350,676 

$56,285,584 
222,624.702 

$12,942,988 

.^48,429,967 
180,754,589 

$10,927,088 

$5.5,715,153 
175,«84,441 

$10,644,783 
$48,947,15.5 

General  Merchandise 

161,043.539 

Total  19  weeks 

$278,910,286 

$229,184,556 

.$231,399,694 

$209,990,694 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  15,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported. . 

$1'2,651,511 
189.59:i.463 

$8,594,312 
174,928.716 

$10,248,387 
186.346.773 

$10,496,643 
174.214,479 

Total  19  weeks 

$202,144,974 

$183,523,028 

$196,595,160 

$184,711,122 

Note. — As  the  figures  of  exports  as  reiiorted  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
tptals.  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  acljnst 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  foUowing  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  13 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$22i506 

$1,500 
20,899,553 

4,474;  272 

46.300 

7,250,000 

3,000 

$4',169 
1,058 

20.395 
3,600 

$330,922 

France ...... 

3,880,093 

Germany ..... .... 

West  Indies..... 

265,853 

Mexico ..... 

62.999 

South  America 

502,211 

All  other  counti-ies 

21.788 

Total  1905 

$22,500 

13,974.702 

2,824,411 

$352,575 

■ii",66'2 

$32,674,62.^1 

45,231,872 

7,284,*5(> 

?10,.523,460 

308,000 

11,000 

67,012 

6'79,99"9 
6.907 

$29,222 

43.990 

,    .■>      29,892 

$i',:V79 

10,669 
1,296 

$5,063,866 

Total  1904 

4,620, -.^g 

Total  1903 

2,868,447 

Silver. 
Great  Britain 

France ...... 

Germany 

$20' 

West  Indies 

32,653 

Mexico 

South  America 

All  other  countries 

290,784 

777.849 

1,185 

Total  1905 

$364,237 
401,160 
528,599 

$11,596,378 
16,433,227 
13,370.(55:! 

$13,344 
9,342 
I.06O 

$1,102,491 

Total  1904 

.^31,004 

Total  1903 

487.373 

Ot  the  above  imports  for  the  week  in  1905,  J;8,364  were 
American  gold  coin  and  $1,379  American  silver  coin.  Of  the 
exports  during  the  same  time,  $33,500  were  American 
gold  coin  and  $10,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

%A\x\ii\\^  and  "gxwcxnciKX. 

Spencer  Trask  &    Co. 

Monthly   Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 

Transact  a  .oeneral  bankino-  business  and  execute 
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New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       WiUiam  and  Tine  Sts.,  New  York 
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Momberii  New  York  Stock  Exchanse, 

6  NASSAU  STKKKT.  •    HANOVHR  BANK  BUILDING, 

)Dc»lcr<i  In  InveHtmont  Securities. 

COAIMIHMION  UUUKUH  UAECUTEU    FOU  CASH  ONLY. 
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THE  CHRONICLE. 


1953 


^attfe^rs^  @a^jettje» 


^^  For  Dividendi  see  page  iqsi. 


WAL.J<  STREET,  FRIDAY.  MAY  1».  lOO-S.-S  P.M. 

The  WonftF  Market  and  Financial  t<itnation. — Businepg  at 
the  Stock  Exchange  was  limited  ia  volume  and  the  markets 
were  generally  firm  or  had  an  upward  tendency  during  the 
early  part  of  the  week.  Later,  that  is  commencing  dur- 
ing the  last  hours  of  Wednesday  and  continuing 
through  Thursday  and  to-day,  considerable  activity  de- 
veloped, accompanied  by  a  general  decline  in  prices.  The 
change  was  due  to  several  causes,  among  which  was  the 
Government  crop  report,  which  showed  a  less  favorable 
condition  of  winter  wheat  in  some  sections  and  a  delay  in 
spring-wheat  seeding.  This  report  in  turn  led  to  an  advance 
of  3  cents  per  bushel  for  wheat  at  the  Produce  Exchange ; 
at  the  same  time  there  was  reported  a  material  falling  off 
in  the  demand  for  pig  iron;  the  announcement  was  like^rise 
made  by  the  Administration  as  to  the  policy  which  will  be 
adopted  in  purchasing  supplies  for  the  Panama  Canal,  while 
Thursday  the  election,  of  a  board  of  directors  by  the  North- 
ern Pacific  Company  was  heli,  removing  all  doubt  as  to  the 
result  of  the  final  distribution  of  Northern  Securities  assets 
and  the  effect  on  the  various  companies  directly  interested 
in  such  distribution.  As  to  the  crop  situation,  so  far  as 
there  has  been  any  damage  to  winter  wheat  it  is  probably 
over-estimated,  as  usual,  and  any  conditions  existing  in  May 
with  reference  to  spring  wheat  are,  as  is  well  known,  likely 
to  be  greatly  modified  in  June  or  July. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2V^  p.  c.  To-day's  rates  on  call  were  2]4@2}4  V'  c. 
Prime  commercial  paper  quoted  at  ^%<S^}i  p.  c.  for  endorse- 
ments and  4(3)434  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £544,362  and  the  percent- 
age of  reserve  to  liabilities  was  49*80,  against  50-21  last  week, 
the  discount  rate  remaining  unchanged  at  2%  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,700,000  francs  in 
gold  and  3,675,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation , 

Ket  deposits 

Specie , 

Legal  tenders... 


Reserve  held..., 
26  p.  o.  ot  deposits 

Surplus  reserve 


1U05 
May  13 


$ 

115,972,700 

137,656,500 

1,099.716,900 

44,698,70U 

•1,150,219,700 

219,888,300 

84,370,200 

304,267,500 
287,554,925 


inferences 

troTTi 

previous  week 


Inc 
Inc 
Inc 
Dec 
Deo 

Deo 
Ino 


7,595,000 
161,100 

6,321,800 

415,400 

21,000 

436,400 
1,580,450 


16,712,575  Dec    2,016,850 


1904 
May  14 


115,972,700 

133,809,000 

1,078,928,6011 

36,003,700 

1,129,615,400 

218,134,500 

77,096,600 

295.231,100 
282,403,850 


12,827,250 


1903 
May  16 


109,822,700 
129,181,300 
928,939,200 

44,269.900 
920,835,500 
168,756,400 

70,445,100 

239,201,500 
230,208,876 


8,992,625 


*  $15,734,200  United  States  deposits  included,  against  $16,445,100  last 
week  and  $32,912,800  tlie  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $20,646,125  on 
May  13  and  $22,840,700  on  May  6. 

KOTK.— Keturns  or  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
quiet  and  steady  this  week  and  without  special  feature, 
closing  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  853^  for  sixty  day  and  4  873^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  85^4  8510  for  long;  -  4  8705(34  8710  for  short  and  4  8730(g 
4  8735  for  cables.  Commercial  on  banks,  4  8465@4  8475,  and 
documents  for  payment,  4  83^ @4  8530.  Cotton  for  payment, 
4  83^@4  84;  cotton  for  acceptance,  4  8465(34  8475,  and 
grain  for  payment,  4  8515@4  8520. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  618i^t@5  183^  for  long  and  5  16;^t@5  16^^  for  short. 
Germany  bankers'  marks  were  94^(394  13-16  for  long  and 
953^^95  3-16t  for  short.  Amsterdam  bankers'  guilders  were 
403/4 11(3  40 J^§  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  18c.;  week's 
range,  25  f.  19c.  high  and  25  f .  I80.  low. 

The  week's  ranse  for  exchange  rates  follows: 


-Long.- 


-Short- 


-Cdbles.- 


4  8705 
4  8676 


5  IS^st 

6  16V 

96  V 


-a  18710 
'3  4  8680 


■a  5  16T, 

®  6  16'8t 

«  9518 

■a  96»8t 

®  40>4 


4  8730  1t>  4  8735 
4  8705  ®  4  8710 


Sterling  Actuatr— 
High....!    4  85  -3  4  8510 

Low I    4  8460       @  4  8475 

Taris bankers'  Francs— 
Hi(rh....|    5  18>«t       ®  5  IS"* 
Low I    5  18i«t      ®  5  ISiBt 

Oermany  Hankers'  Marks— 
Hi»h.„.|      943*  ■©  94i»i« 

Low I      941118      ®  94''4 

Amsterdam  Bankers'  Oxiilders — 

High....!       ®  I    40»i« 

Low I       ®   I    lOi^ll 

Less:  *i]6  0f  104  t  ^sa  of  lo/o.  t»a20tl%.    Plus :  H  he  ot  1%.  **^»%otlo^. 
i  »82  ol  10/0, 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  |1,000  pre- 
mium; Charleston,  lOo.  per  $1,000  premium;  New  Orleans, 
bank,  25c.  per  fl.OO')  discount;  commercial,  5i'c.  per  |1,000 
discount;  Chicago,  par;  St  Louis,  35o.  per  $1,000  premium; 
San  Francisco,  75c.  per  $1,000  premium. 

State  and  Railroad  Bon fls.— Sales  of  State  bonds  at  the 
Board  are  limited  to  f36,000  Virginia  Os  deferred  trust 
receipts  at  12  to  12)^. 


The  market  for  railway  and  industrial  bonds  has  been 
moderately  active  and  the  transactions  have  included  a 
larger  number  of  issues  than  is  frequently  the  case.  The 
tendency,  especially  during  the  last  few  days,  has  been  to 
lower  prices,  and  in  some  cases  the  '^eoline  is  noteworthy. 

Union  Pacific  convertible  4s,  following  the  shares,  are  5 
poinfs  lower  on  limited  transactions.  Wabash  debenture  Bs 
have  declined  3  points.  Several  industrial  issues,  including 
U.  S.  Steel  53,  are  over  a  point  lower,  and  almost  the  entire 
list  traded  in  is  an  average  of  about  3^  a  point  below  our 
last  quotations.  The  exceptions  are:  Burlington  &  Quincy 
joint  43. 

Vnited  States  Bonds.— Sales  of  Government  Bonds  at  the 
Board  $5,00O  4s,  coup.,  1925,  at  1323^,  and  13  000  2s,  reg., 
1930,  at  1<4^.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  range  ate  third  page  fotloui  g 


28,  1930 registered 

28,  1930 coupon 

28, 1930,  small.regastered 

28, 1930,  small coupon 

38,  1918 registered, 

3s,  1918 couponj 

38, 1818,  small.registered 

38, 1918,  small coupon 

48, 1907 registered. 

48,  1907 coupon 

48, 1926 registered 

48.  1925 coupon! 


Interest 

Man/ 

May 

May 

May 

May 

ifav 

Periods 

13 

15 

16 

1? 

18 

19 

Q— Jan 

'1043s 

*10438 

•104'V 

*I04»p 

104^8 

•1044 

CJ— Jan 

*104'a 

*104'a 

*104>2 

•104  Hj 

•10412 

♦1044 

Q— Feb 

•ib33< 

*  10334 

•loss* 

*  10334 

*ib434 

•io33i 

Q— Feb 

*104 

•104 

*104 

•104 

*104 

•104 

Q— Feb 

Q— Feb 

♦IO3I2 

♦io3«.. 

♦IOSSj 

*  10312 

•103>2 

•1034 

Q— Jan 

♦104^j 

•104>2 

'104H, 

*104J2 

•104»8 

*104^ 

Q  —Jan 

*104i2 

*104Jij 

•104»2 

'104  Si 

•104  Og 

*104<^ 

Q— Feb 

*132 

•132 

•132 

♦132 

•132 

•132 

Q— Feb 

•132 

132'4 

•132 

•132 

*132 

-132 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  iMljcellafieons  Stocks — The  stock  market 
was  dull  and  generally  steady  during  the  early  part  of  the 
week.  On  Tuesday  the  transactions  aggregated  only  a  trifle 
over  400,000  shares,  the  smallest  in  many  months,  and  up  to 
Thursday  the  total  was  scarcely  more  than  a  fair  average  for 
a  single  day.  During  this  period  fluctuations  were  narrow 
and  in  most  cases  unim:urtant.  On  Thursday  a  few  promi- 
nent stocks,  including  Union  Pacific,  St.  Paul  and  the  United 
States  Steel  issues,  which  have  been  leaders  of  the  market  for 
some  time  past,  were  offered  with  such  freedom  as  to  cause  a 
large  increase  in  the  volume  of  business,  a  deoided  break  in 
the  stocks  mentioned  and  a  rather  sharp  decline  in  the 
entire  active  list — a  movement  that  was  continued  to-day. 

As  a  result  of  the  week's  operations  a  large  proportion  of 
the  stocks  traded  in  are  from  3  to  6  points  lower  than  last 
week— or  than  the  highest  quotations  of  this  week.  There 
are  a  few  exceptional  features.  Great  Northern  and  North- 
ern Pacific  have  fluctuated  over  a  range  of  14  and  11  points, 
respectively,  and  Lackawanna  and  Michigan  Central  are 
4  and  12  points,  respe  tively,  higher  than  tlie  last  previous 
sale.  United  States  Sreel  has  been  weak  ou  statements  re- 
garding the  iron  industry  noted  above,  both  common 
and  preferred  closing  nearly  6  points  lower.  Other  icdu:- 
trial  stocks  have  followed  the  general  course  of  the  market. 

For  daily  volume  of  bui>t  ,en»  seepage  1961. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  May  19 


Amer  Beet  Bntcar 

Amer  Distrtot  Teleg 

Canadian  Pao  sub  3d  pd. 
Cent  A  80  Amer  Teleg.. 
Ft  W  4  Denv  C.stmpd.. 
9^«neral  Obemica),  pret. 

Havana  Eleo  By. 

H  BClaflln  Co,  2d  pre!.. 
Kanawha  <&  Miohl  an.. 
Kingston  <6  Pembroke.. 

Knick  Ice  (Chicago) 

New  Central  Coal 

NY   Dock  Oo,  pre! 

N  T  <Sj  N  J  Telephone .. 
BB  Securities  111  Cent'i 

stock  tmet  certitloatei' 

tJ  8  Leather 

Vulcan  Detinning 

Preferred 


Sales 
for 
Week 


300 

ItO 

luO 

16 

162 

IOC 

107 

8 

100 

10{r 

800 

2O11 

1,600 

150 

80 
200 
3U0 
100 


Mange  for  week 


28 

May  18) 

30 

May  17 

14s39Mayl7| 

187 

May  16 

BO 

May  1 7 

103 

Mayl« 

164Mftyl6| 

101 

Mayi>> 

30i4Mayie| 

6 

May  IP 

18 

May  17 

42 

Maylo 

61 

May  17 

17a4Mayl'-| 

96 

May  15 

13 

MaylO 

12T8Mayl3 

5434  May  it 

28  MayU 
30    Mayl7 

148»8Mayl7 

127  Mayl6 
68'«Mayl 

13  Maylf 
164Mayie 

101  Maylfe 
30>4Mayl9 
6  May  19 
19i4M»yi:-' 
42  Maylr 
«24Mayl^ 

172S,Mayl' 

963,Maylf 
13  Mayif 
ia^»Mayl3 
64-»4Mayl6 


Range  since  Jan.  1. 


24 

Jan 

30 

May 

129isJan 

U8 

Jm 

44 

Jan 

101 

Apr 

15 

Apr 

.00' 

<Apr 

30',  May 

6 

May 

10 

Jau 

42 

Feb 

69 

Jan 

167 

Jan 

02    Jan 

11    Apr 

8    Apr 

49    Apr 


34  4M»r 

38  Jan 
184'fApr 
127    May 

68>4Mar 
104     FeD 

17  Apr 
101    May 

39  Mar 
6    May 

211,  Apr 

42    Feb 

66    Mar 

174    Mar 

P6»<Mm 
14<>8Jan 
14  Hi  Apr 
64*4May 


Ontslde  Mar ks>t.  — Trading  on  the  curb,  outside  of  the  deal- 
ings in  several  of  the  leading  securities,  has  again  been  light 
this  week.  The  movement  of  prices  on  the  whole  has  been 
downward.  Northern  Securities  rose  5  points  to  1743^  in 
the  early  part  of  the  week  but  later  weakness  developed 
which  carrieid  the  price  down  to  163J^;  the  close  to-day  was 
at  163%;  it  is  estimated  than  about  46,000  shares  changed 
hands  during  the  week.  After  an  advance  from  387J^  to  400, 
the  ''Stubs"  declined  to  275;  the  final  sale  to-day  was  at 
287J^.  The  new  New  Orleans  Railways  stocks  have  been 
strong  and  in  good  demand;  the  common  advanced  5  points 
to  37  and  after  a  reaction  to  35  it  ended  the  week  at  35^^; 
the  preferred  rose  from  77?/^  to  80J^^  but  subsequently  fell 
back  to  79.  Chicago  Subway  was  another  strong  feature, 
the  price  of  these  shares  advancing  from  57  to  61%.  Stand- 
ard Oil  moved  up  from  617  to  626;  to  day  it  sold  at  612  and 
815,  ex-dividend  of  $9  per  share.  Interborough  Rapid  Tran- 
sit declined  5  points  to  200,  but  at  the  close  to-day  it  recov- 
ered to  203.  American  Can  common  sank  from  121-^  to  11, 
while  the  preferred  dropped  from  7U^  to  67^.  United  Cop- 
per continued  to  lead  the  mining  group;  tde  price  of  the 
common  shares  rose  from  255^  ta  '26%  in  the  early  part  of 
the  week  but  later  fell  to  2S}>£,  and  closes  to-day  at  233^;  the 
preferred,  after  a  rise  of  134  points  to  743>^,  declined  to  71)^; 
the  last  sale  to-day  was  at  72.  Greene  Consolidated  Copper 
moved  down  from  5^6?^  to  25i^,  while  Greene  Consolidated 
Gold  lost  a  point  to  b%. 

Outside  quotations  will  be  found  on  page  1961. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCUPYIN(;    TWO    PAGES 


STOCKS— HJOU  LSI    AND 

LOWEST 

SALh    PKJCES 

STOCKS 

Sales  01 

Mange  lor  Year  1U(j5 

■  ...  -       :■'  ris 
Rj,niie    'or  J-reviov^ 

>E\V   YOXiK    STOCK 
KXCKAXGE 

the 
Week 

On  basis  01 100-s/iaretots 

ieai-  (iyC4) 

1  Saturday 

Mnnaav 

Tvesdaii 

Wfdnesday 

Thxirsanti 

J"  rid  a  II 

May  13 

JJav  -'0 

iJau  16 

Hay  17 

Max,  :s 

Man  1^ 

Sfiares 

Lmoest 

UigKest 

Lowest 

Hiyh«3t 

82        82  V 

81 '8    8215 

814    81-^ 

8108    824 

794    814 

784    794 

Uailroads. 

A  tch.  ToDekaA  Santa  Pe 
'*■        Do"  pref          

43,220 

784Mayl9 

9339  Mar  9 

64      Fob 

S94  Not 

lOl'^  lOl'fc 

10134  102"^ 
1531^151 

IUI34  10134 
134     154 

102     1024 
154     15434 

10141017^ 
151     153 

101-4  10134 
150     1514 

6.735 
4,850 

99     Jan  25 
120     Jan  25 

1044  Mar  9 
170     Apr24 

87=8  Jau 
104  4  Feb 

1044  Not 

154      155 

Atlantic  Coast  Line  RR.. 

165  4  Not 

i07  7alOt<«f, 

lUb^giygij 

IC'8     108«8 

108     1084 

106      108  4 

10534  loo'a 

1  >altiinore<fe  Ohio 

*>  Do    pref.           

37,326 

1004  Jan  25 

lU4Marl3 

7278  Mar 

11)5  4  Deo 

97        97 

963^    963, 
GO'S    63 >4 

-96  4    97 
614    62 14 

*96       97 
614    •iiJ'V 

"dki        97 
60        61 7^ 

♦96       97 
5959    614 

300 
75,715 

91     Mar  9 
58     May   1 

9S     Feb    8 
7139  Apr  14 

87'i8i''eb 
38     Feb 

96  4  Oct 

60 '4     &\\ 

Brooklyn  Rapid  Transit.. 

704N0V 

Sis,  yi^t 

9118     913s, 

•90       914 

914    91-'s 

•89  4    914 

•89  4    914 

JJuffalo  &  Susqne,  pref... 

800 

87 4  Jan    4 

9138Mayl3 

83     Nov 

89     Aug 

14S 1214914 

14878  14915 

14!^     1484 

14778  149 

14641484 

14541464 

/  Canadian  Pacific 

V  ^anada  Southern 

25,960 

13034  Jan  25 

15534  Apr    7 

1094  Mar 

13534  Oct 

-69I4    69^4 

-6914    6934 

•6914    6934 

•69  4    6934 

^1^94    694 

■09  4     6934 

40 

674Janll 

7234  Jau  31 

64     Apr 

72     Not 

197     197 

»196     199 

<199     199 

'197     200 

19641964 

193      194 

Central  of  New  Jersey... 

500 

190  4  Jan    3 

205 4  Feb   3 

1544  Feb 

19434  M'OT 

49^2    50 

4934    50 

•49       494 

494    ■19^4 

474    49 

4638      4  034 

Chesapeake  (fe  Ohio 

8,800 

4638Mayl9 

60  4Mar21 

28  4  Mai 

51     Not 

•33        35 

*33       35 

*33       35 

•33       35 

•33        35 

33        33 

Chicago  <fe  Alton 

300 

33      May    1 

44 -a  Marl  5 

33     Jan 

474  Nov 

•79       80 

•76       80 

•76       80 

-76       80 

*:6        80 

Do    pref 

80     Jan  25 

8334  Apr    7 

75     Jan 

85  4  Jan 

2OI4    20>-, 

20 14    2034 

2OI4    204 

20       204 

1878     204 

i8-\    19 

Chicago  Ureal  Western.. 

18,250 

18=8Mayl9 

25  4Marl6 

1278J'ne 

264  Nov 

•85       87 

•85       87 

•85       87 

•85       87 

86-'4    867g 

*85       854 

Do    4  p.  c.  debentnres 

200 

84     May   1 

88  4  Maris 

804J'ly 

90     Nov 

•621a    65 

♦621a    69 

62       624 

63       63 

•61        65 

•61        65 

Do    5  p.  c.  pref.  "A".. 

500 

62      May   2 

704Aprl7 

474J'ne 

7434  Nov 

83       32 

32       32  la 

•314    324 

314    314 

30  4    31 

•30        31 

Do    4p.  0.  pret  "B".. 

900 

304 May   4 

374Aprl7 

20     J'ne 

394  Nov 

17334  I'Jo 

174     1763i, 

174'8l"7 

176  4179=V 

1737s  l'i94 

172  78  174-\ 

ChicaKo  Milw.  <&  St.  Paul. 

425,800 

108  4  May  4 

1874Aprl7 

137  4  Feb 

177*8  060 

•183     185 

*182     1«6 
218'a219 

•182     186 
217     218 

ISoi"  lf<8 
2174'.^194 

'18->>-'  186  4 
215  4  217 

•182      187  4 
211     215 

Do    pref 

8O0 
3.800 

182  4  J  an  13 
205 4  Jan    6 

1924Aprl7 
249     Jan  31 

173     ilar 
1614  Mar 

1857eOct 

218*4  219 

Chicago  &  North  Western 

2144  Deo 

•Its'  is6 

•i75"i80" 

«i75"  iso" 

•iYs'Tso" 

Do    pref 

"s'o'o 

234     Janl;i 
150     Jan    0 

2654  Feb   1 
225     Jail  31 

207     Feb 
135     Mai 

237     Not 

177     178 

172  4172  4 

Chic.  St.  P.  Mliin."&'bm. 

160     Nov 

•185     200 

*i85    200 

•17  "a    18  >a 

•185     200 
-1714    18 

•185     200 
*174    18 

•185     200 
'174    18 

•*185      200 

174    174 

Do    pref 

"s'o'o 

195      Jau 17 
734  Jan    5 

230     Jan  31 
194iFtJbl7 

n65  Apr 
5  4  Aug 

192     Dec 

;  'n\i    \Sh 

Chicago  Terni'l  Transfer. 

164  Nov 

•321a   33 

313«    32  4 
•6'8      7 

•314    32  4 
*67»      7 

♦314    32  4 

7         7 

•314   324 

634         7 

314    32 
638      6'>s 

Do    pref 

3,300 
800 

174J8U    4 
64  Apr  18 

36  4Mar22 
13 '8  Feb    2 

11  4  Aug 
4     J'ly 

27»«  Not 

1^      'i^ 

Chicago  Union  Traction. 

154  Nov 

"99"'i(J0  4 

*984ioo" 

■98 4  "99 4 

■974  "9876 

'96'"  "9'7'4' 

Do    pref 

s'.e'o'o 

35     April 
90     Jau 14 

54     Feb    3 
111     Mar21 

29     May 
684  May 

48  4  Nov 

•100    101 s 

Cleve.  Cin.  Chic.  <fe  St.  L. 

9336  Dec 

•119     120 

•119     120 

27 14    274 

•119     121 
27        27>4 

'119      120 
27        28 

•119     120 
26  4    '-^7 

*118     120 
26  4    2634 

Do    pref 

sM'ii'o 

118     May  4 
22  4  Jau  20 

12134  Marll 
304  Apr  2  0 

100     Feb 
13  4  J'ne 

115     Not 

2734     -'7^4 

Colorado  &  So.,  vot.  trusi 

24=%  Nov 

•67        58 

57i«    57i« 

•57        68 

57       584 

?57        574 

55       55 

Do    Istpf.  vot.  tr.  cfs. 

2,120 

55     Mayl9 

64 4  Feb  10 

48     J'nt 

63     Dec 

341a    34 1-. 

3434    34', 

334    334 

34        3478 

*34       35 

♦33        34 

Do    2d  pf.  vot.  ti-.  ctfs. 

l,8uo 

32^4  May  S 

39 4  Feb   3 

1778  J -n. 

374  Nov 

•18t>     187^4 

•184  4  1*734 

•184  4  187 

186     18634 

1834185 

182     184 

Pkelaware  <&  Hudson 

L'elaw.  Lack.  &  West'n. 

2,200 

1804  Jan  25 

19638  Apr  11 

149     Mai 

1904  Deo 

•365     385 

•365     375 

•370     385 

•370     385 

370     370 

♦370     385 

400 

335     Jan  25 

400     Mar  14 

2504  Feb 

35934  Dec 

•30I9    32 

"29       iiUia 

-28       30 

•28  4    30 

•28        304 

28         28 

Denver  cfe  Rio  Grande 

300 

28     Mayl9 

364  Marl4 

18     Mai 

3578  Not 

•85 14    86 

85 14    85"^, 

•8434    8534 

8434     8578 

8534    8534 

85        >-5  4 

Do    pref 

750 

83  4  May   1 

91     Marl  5 

64  4  Feb 

89     Dec 

■  *'iO       24 

•20        24 

•20        -5 

•20       25 

*20       26 

•20        25 

Des  Moines  &  Ft.  Dodge. 

22     Feb  20 

28  4. Marl  7 

19  4  Jan 

27     Dec 

Detroit  SoutlLvot.  tr.  ctf.-- 

475  Apr  25 

978  .Ian  24 

14J'ne 

1434  Jan 



Do    pref.  vot.  tr.  ctfs. 

313f.>iar  4 

36 4  Feb    1 

234  J'ne 

33  4  Dec 

87       871s 

e778    894 

884    883f 

8734    88  4, 

8634    8734 

86  4    87 

Detroit  United 

6,^88 

764  Jan  2  ( 

89  4  May  15 

604J'ne 

7934  Dec 

13        13 

•1234    1314 

13        13 

124    124 

'12        13 

*114     13 

Duinth  So.  Shore  &  Atl.. 

300 

12     May  1 

174  Jan  21 

5  4J'ni 

1479  Nov 

2618    261* 

26         26 
42I4     4234 

25  4    25  4 
42 14    4238 

25  4    254 
4178    424 

25  4    254 
3934    42  4 

-23  4    25  4 
39         40 

Do    pref 

820 
78.550 

24     May  1 
37i8Jau    3 

37     Jan  21 
48*4  Marll 

94  Aug 
214  Ma> 

284  Nov 

42  le    42-»4 

Une 

Cj  Do    Istpref 

41»8Nov 

79       79 

78  4    79I4 
66  >4    66'g 
•62        To 

7834     78^6 
66I4    66 14 
*62       70 

78  4    78^4 
•66       67 
•62        70 

774    784 
6334    6434 
•62        70 

774    774 
6338    64 
•62        70 

5,822 
2.150 

75 4  Jan    3 
55 4  Jan    3 
65     Apr   7 

83 -a  Marll 
71  4  Mar  3 
724Jaul6 

55*8  May 
33      Maj 
54     J'ly 

77     Deo 

661a    6tJ'5 

Do    2d  pref 

584  Dec 

•62        70 

Evansv.  <fe  Terre  Haute.. 

67     Dec 

•85       90 

*85        90 
291     k96 

*85        90 
292     293 

•85       90 
290     292 

•85        90 
286     290 

♦85        90 

282     284 

Do    pref 

7',606 

90     Feb 28 
236     Jan    4 

90     Feb  28 
335     Apr  17 

72     Feb 
170     Mai 

83     Not 

284     290 

Great  Northern,  pret 

242  4  Dec 

Green  Bay<feW..deb.  cttA 

.      .... 

83     Feb  16 

90     Jan  13 

70     Aug 

864  Nov 

181a    la's 

l»-i    l»'t 

184    184 

184     184 

18        18 

18        13'-4 

Do                   (leij.  ctt  B 

92 

17 4  Jan    6 

24      Feb    2 

11     J'ue 

20»4  Nov 

•87       911a 

*87        92 
■92        95 

-87       92 

*92        94 

87       87 
*92        93 

*85        94 
•92        93 

87        88 
*92        93 

tjocklng  Valley 

400 

86*^  Jan  18 
90     Jan  18 

99     Marll 
9678  Mar  13 

60     Ma) 
77     Mar 

94     Dec 

•92       95 

fADo    pref 

95     Deo 

161 14  lei's 

160  4  1614 

1604 160\ 

161     1624 

1574  160  7f. 

157      158 

Illinois  Central 

i-owa  Central 

10,494 

15234  Jan  25 

170     Apr  15 

12534  Feb 

159     Dec 

•251a   iiti^ 

26      ■-;6 

•254    264 

*25  4    26  4 

•25        26 

24 '4    2434 

300 

2434  May  19 

32     Feb    3 

14     J'ne 

33     Nov 

•49       51 

•49        51 
•82  4    834 

•4J        51 

•824    83  4 

'49       51 

•82  4    83  4 

•49        51 

•82  4    834 

•49       51 
'82  4    834 

Do    pret 

"i'o'o 

50     MaylO 
81=4  Jau  25 

5834  Feb    3 
84  4  Mario 

32     Feb 
64  4  J'ne 

5934  Nov 

83 14    83 14 

j7'G.Pt.S.<feM..tr.  cts.  pfd 
IVansas  City  So.  vot.  tr.. 

834  Not 

•27       2»i4 

*27        28 

•27        28 

27-"'8    27 7„ 

27       27  4 

26       27 

1,400 

26     May  4 

34     Feb  14 

16  4  Feb 

317gNov 

62        62 

6134      6234 

61        614 

6I34    6238 

61        614 

58        604 

Do    piet.  vot.  tr.  ctls. 

3,700 

u2     Jau    3 

70     Feb  14 

31     Feb 

5634  Nov 

•33       36 

*33        36 

•33        36 

•33        36 

•33        36 

*30       35 

r  ake  Erie  <fe  Western... 
A-' Do    pref 

33     May   1 

444Marl4 

26     Mat 

434  Deo 

•96      100 
*3U5      330 

-96      loo 
•306      330 

•97     100 
*305     330 

97        97 
•305     330 

*95        98 
*305     330 

100 

994  Mar  2 
J290  Jau2i. 

106     Marl3 
^350  Marl3 

85     J'ue 
}245  Nov 

105     Oct 

•305     330 

L.  Shore  &  Midi.  Soiith'u 

5300  Deo 

•50       60 

•50        60 
145  Vice's 

*50        60 
145      146 14 

•50       60 
144  41464 

•50        60 
142  4145 

*50        60 
14238  1434 

Long  Island 

36i8'o"o 

54     May  4 
11344  Jan  25 

65  4  Feb   3 
156  4  Apr 26 

46     Maj 
101     Feb 

624  Nov 

145     1464 

Louisville  &  Nashville... 

148»4  Dec 

•164     16a 

•163      165 

•163      165 

♦163     I6434 

163      163 

163      163 

\/l  anhattan   Elevated... 
i'Aetrop.  Secur.,  sub.  rec. 

207 

161      May   1 

175     Feb   9 

13934  Mai 

169  4  Nov 

75 14    'ti 

7534    78 

76        76  4 

7534    764 

743,    76 

75 '4    774 

16,806 

73     Jau    9 

91     Marl7 

724  Mar 

96  4  Aug 

11434  lie 

11534  1 17 14 

116     1164 

1154116^ 

11434  115«8 

11541164 

Metropolitan  Street 

23,975 

114     Mayll 

1254Mari7 

10434  Mar 

13038  Oct 

21       2134 

21^8     2158 

* 160 

214    214 
' 1454 

214    ■■^14 
* 1454 

203a    214 
15a     152 

19 '4    2034 
*140      ]5:i 

Mexican  Central 

16,400 
100 

1934  Mayl9 
5135   Feb    3 

26     Marl3 
U50  Feb  15 

5     Apr 

^1194  Feb 

2338  Nov 

• IbO 

Michigan  Central 

150     Nov 

•55        60 

•55        60 

-55        60 

♦55        60 

-58       60 

•50        60 

Minneapolis  <fe  St.  Iiouis. 

56 4  Jan  12 

64'4  Apr    7 

40     J'ne 

6734  Jau 

•861a    93, 

•87        94 
*115     117 

•87        95 
115     116=4 

•87       95 
11541163s 

•86       94 
11441154 

•85        95 
112      1144 

Do    pref 

i.s'o'o 

86     Jan  19 
89  4  Jan  11 

91     Feb 24 
122     Mar29 

80     J'ly 
55     Jau 

964  Sep 

1161a  lltt''^ 

Minn.  S.  P.  &  S.  S.  Mane. 

95     Oct 

•157     159 

-157      160 

•157      159 

15641564 

'156      160 

Do    pref 

100 

148     Jan  13 

1694Mar29 

116     Ma) 

150     Oct 

26-'e    27 14 

-264    274 

2638    27 

26  4    26  4 

254    •■^6 

24  4    25 

Mo.  Kansas  <fc  Texas 

5.320 

24  4  Mayl9 

334  Jan  l8 

14=8  Feb 

3638  Not 

591,    60 14 

5934    60 't 
97 '8    'J84 
]48      148 

00       60  w, 

97  «8    98  4 
•146     150 

60  4    60=8 
97        98 
•148      150 

58       59 
95 '8    97  •% 
'145     150 

08        59 

954    96 

•145      150 

Do    pret 

3,150 

21,300 
100 

50  4  May  8 

95     May  8 

137     Jau  12 

69     Marl  3 
11078  Marl3 
158      Apr  26 

324  J'ne 

87     Feb 

1 01 4  Feb 

654  Dec 

9769    98 

Missouri  PaciUc 

lll4Dec 

•147      150 

NJ  asli.  Cliatt.  &  St.  Louis 
1^*  at.ot  Mex,  non-cum.pf 

147°8  Dec 

•34'a    36 
•  19       20 

3o4    354 
•19        20 
142  41i3-'4 

354    354 
•184    20 
1404143  4 

;-f4-''c   34  7o 

720 

33  4  May   » 

3434  Feb 

167eFeb 

11278  Mar 

454  Not 
25 4  Not 

*184    20 
14o4144 

♦13  4    20 
139  414034 

36',3'o'6 

19'vMay  2 
138  4  May  4 

24  4  Jan  10 
I6734  ^4iill4 

143i4l44^i 

142      14338 

N.  Y.  Central  &  Hudson.. 

1454  Dec 

4534    46 

464    464 

-454    47 

47        47 

•45        464 

434    44 

N.  Y.  Chic.  &  St.  Louis... 

900 

42     Jau 20 

5o4Apr    8 

25     May 

47     Dec 

•llO      120 

•  110     l.iu 

•78        81 

*200     202 

•110     120 

-77       824 
{198      199 

•110     120 

-76       81 

♦196     200 

•110     120 

75        78 
J 19634  1974 

♦110      120 
75        75 

•195     197 

Do    Istpref 

iii'0'6 
247 

115     Marl  3 

74     May   4 

?lU6i4  .MaylS 

122 -a  Jan  30 

85     Apr    7 

2104  Feb    4 

101 4  May 

60     J'ne 

'4854  May 

115     Not 

•77       81 

Do    2d  pref 

78     Dec 

•200     2t);ii2 

N.  Y.  N.  Haven  <fe  Hartf . 

199     Oct 

494   49'e 

50       50  '4 

4938    50 

4933    50 

474    494 

46  4    4678 

N.  Y.  Ontario  <fc  Western. 

11.250 

4038  Jau    5 

64     Mar30 

1939  Mar 

477.  Oct 

78>a   79 

784    79 

784    783fc 

784    784 

774    78 

76  4    77 

Norfolk  &  Western 

14,450 

76     MaylO 

88  4  Marll 

94,'ISSeb   3 
196  'Slaylo 

98 4  Feb   7 
108     Feb    6 

98     Feb   7 
14734  Maris 

4834  Apr   3 
106     Feb  14 

87 4  Feb   6 
132     Apr  15 

8734  Aiarl3 

53  4  Mar 

80  4  Deo 

•91       93 

•91        93 

*91        93 

•91        i'3 

♦924    93 

93        93 

Do    adjusiinent  pref. 

100 

914  Feb  2  4 

88     May 

96     D«o 

l;>lial93i* 

193     196 
•80        90 
•100     105 
8934     B934 
135»8l36-'t 
•36        38 

I'.'l      1944 
•86        90 
•100      106 
■87        90 
135  4136 
-35       38 

•■i'-J-l"  130  "4 

•71        78 

189  4192  4 
•86        90 
•100      105 

88       Hi 
135'8  136\ 

354    36  4 

•  i72"i3o4 

•79        84 

185      190 
■85        89 
•loo      105 
'85        89 
l:i4  413578 
-35        37 

•I22  "1304 
*70        84 

1834187 
•85        90 
•loo     105 
•85        90 
13314134 
35        35 

•'";.'I!i3'6'4 

71       71 

Northern  Pacific...... 

16,543 

"20*6 

154,170 

500 

"ibo 

165     Apr24 
784  Jan  17 

100     Jan    3 
85     Jan  12 

1334  MaylO 
27     Jau 25 
77     Jan    b 
80     Jan  11 

118  4  Mai   8 
71     Mayl9 

•86       90 

pacific  Coast  Co 

61     Feb 
95     J'ly 
61 4  Jan 

lll4Mar 
17     Mai 
74  4  J'ne 

ioH     May 

82  4  Dec 

•100     105 

L   Do    Istpref 

101     Sep 

•86       92 

Do    2d  pref 

»64DeG 

135''8 1363b 

Pennsylvania 

140     Deo 

Peoria  d£  Eastern 

324  Deo 

Pore  Marquette 

813»Jan 

Do    pref 

794N0T 

•122'al30i4 

•122      130  »4 
•71        76 

Philadel.  Rapid  Transit..' 
Pittst).  Cin.  Chic.  <fe  St.  L. 

55     Apr 

80     Dec 

•96     105 

•95     105 

934    94 '4 
•91        92 
•854    88 
2o-'4     294 

»95      105 

92-8    934 
«9J         92 
•85  4    8934 

26 '4     29  S 

•95     108 
92'e    9334 
9134    9134 

•8578    87 
28''8    294 

•90      105 

90  4    93 

•91        92 

•8534    87 

2  7 '8    28»e 

•90     105 
894    91 
91        91 
85  4    8534 
27        27^8 

Do    pref 

2l6',4'o'o 

557 

200 

39.410 

105     Feb 17 

x79     Jan  13 

90  4 -May   1 

84     Jau    6 

27      .viaylO 

112     Marl3 
9934  iiar  9 
94     Feb   2 
92     jj'eb   3 
37  78  Jan  18 

90     Apr 
3834  Mar 
76     Mai 
554  Feb 
19  4  Mai 

107     Deo 

93 14    94 

[leading 

82^  Dec 

91  la    91 H, 

JLA-ist  pret 

92     Deo 

•85  V   87 

2d  pref 

85     Dec 

28»6    'i^h 

Rock  Island  Company 

3734  Not 

74       74 

7334    744 
•13        15 

744    744 
•J3        15 

734    744 
•13        16 

73       7334 
•13        15 

72  4    724 
*13       16 

Do    pret 

4,200 

72  4  May  9 
13     May  V 

85     Jau    4 
1734  Jan  31 

5734  Jau 
9     Mai- 

8638  Not 

•13        15 

Ot.  Joseph<Vj(ii-'d  island. 
"^  Do    Istpref 

18     Not 

•49       51 

•49       51 

23^8    -Mi^ 
•74       77 

•49        51 
23  4    21 

•74        78 

48       48 
•23        24 

•74        774 

•45        55 
•22        25 
•734    78 

•45        55 
•22        25 

•74       77 

100 
500 

48     Mayl7 
23  4]Vlaylt) 
75     .Jau  24 

5834  Jau  21 
29 4  Feb    3 
81 4  Mar   6 

35     May 

16     Jau 

;61     Mar 

60     Not 

•24       24^4 

Do     2d  pref 

30     Not 

•74       77 

St.  L.&S.Fr.,  1st  pref 

7934  Deo 

65-«4    66 

•6634    66^4 
»185      190 

06  4    67 
•18VJ4  190 

Z664    60  4 
•1824190 

•65  4    664 
•182  4190 

65       65 
•1824190 

Do    2d  pref 

1 ,200 

64     May   1 
175     Jau  30 

73  4  Mar   6 
193     May  5 

39  4  Jan 
150     Jan 

72  4  Dec 

•185     190 

C.&  E.  I.com  stock  tr  ctfs 

185     Deo 

24       24 

•21        24 

•20        24\ 

224    23 

-21        23 

*21        24 

St,  Louis  Southwestern.. 

300 

204  May   1 

27 4  Jan  20 

94J'ne 

29     Deo 

64i«    6436 

62  4    naog 

62\    03-\ 

62        62 'e 
62  4    62 (-'h 

60       62  4 
624    63  4 

59  60  4 

60  6234 

684    59 
6934    60»8 

Do    pret 

5,500 
108,150 

55  4  May   1 
5 7 '4  .May  4 

(i6''8  Apr)8 
72-4Feb27 

2538J'ue 
41 4  Mar 

60»4  Deo 

62        62 't 

Southern  PaclUc  Co 

68*4  Nov 

119      119 

II94II914 

iJO'y      31  V 

•119      119^4 

30^8   ao-v 

119     119 '4 
304    30\ 

11834  119 
28=8    30 

•1184119 

28        28^8 

Do   pref 

1 ,300 
20,635 

ll5»4Jau    5 
28     MaylO 

121  4  Feb  15 
36'4  Maris 

113     Sep 
184  Fel) 

1194  Deo 

3034    311b 

Southeruv.tr.  cfs.  stiiiped 

37  4  Deo 

96 14    96 14 

954    96s 

95-'4     i'5>, 

•954    96 

?96        96 

954     954 

Do    pref.       do 

610 

95     Apr2M 

100     Mar2:; 

774Jan 

97  4  Deo 

•97        98 

•97         98 

•97        98 

•97        98 

•97        98 

*97        9S 

M.  ifc  0.  slock  tr.  ctfs  . . . 

97     Apr  18 

98  4  Feb  28*   90     Feb| 

98     Deo 

l^AiNKS   AMD   TKUSjT   UOMI^ANIES— BROKERS'    QUOTATIONS) 


Baiika 

JiiU 

ASK 

KKW   YORK 

*ietiia 

160 

165 

Aiiifrioa',1  ... 

520 

530 

Ainer  lixcli.. 

>2'«i  4 

AsKjr 

775 

825 

Ballery  Park 

160 

170 

Bowcryli 

325 

Butch'B<Si  Ui 

155 

166 

UenturyV.... 

195 

210 

Chase 

650 

Chatham 

120 

330 

ChiancaKxc' 

170 

iiniikn 

Chemical 

Ultizeus'  Ctrl 

Ciiy  

C<iii,l  <fc  Irou. 
Colonial '  ... 
Cominijia'i  .. 
Conimcrue... 
(Consolidated 
C'rnfcxclige* 
DiMCoumli  ... 
hunt  Itiver.. 

Kidellty   

Flltli  Avt!l(.. 


Bui 

Ask 

4300 

4350 

tl69 

285 

290 

ii30 

450 

400 

20.1 

213 

152 

157 

:-!8.> 

!95 

150 

UIO 

150 

160 

180 

.:oo 

3500 

3750 

Banks 

Fifth 

Fir.it 

14lhSlreei11. 

Fourth  

(jallatin 

Garllold 

Geriuau  Ami, 
Ueriuau  Exl 
Gcrinaiiiall  .. 
Gruou  wicli  1i 
il;iiinlt()iil|  .. 

HaiiuviT 

1  tii|(  &>  iYacl. 


Bid 

Ask 

340 

755 

t300 

200 

215 

110 

120 

500 

170 

100 

tr>o 

240 

260 

191) 

.>00 

.>15 

5.10 

liiuiks 

InterborolJ.. 

Irving   

Jettersonlj... 

Liberty  

Lincoln 

Mauhattanll. 
Market  <fcFul 
Mecliaiucs'  . 
.Mt'ch  cfeTra'i, 
.MurcaiUile  .. 
.Mercli  Kxcli. 
.Merchaiils'.. 
-Vletropollsll. 


Bid 

Ask 

155 

165 

235 

245 

170 

180 

530 

15110 

1700 

.(25 

335 

t265 

J90 

300 

150 

t284 

170 

175 

178 

185 

400 

Banka 

Motropoli'nH 
MtMorrlsli.. 
Mutuallj 
Nassaull 
Now  Am.sler 
Now  York  Co 
N  Y  Nat  Kx 
New  York.. 
lOlh  Wardll 
.Vortli  Amor 
Norlhirii. . . 
OrieiiUlll,... 
I'aciUcli 


Bid 

Ask 

137  4 

216 

226 

300 

190 

198 

475 

510 

l;iO0 

200 

210 

3  1 .) 

.i25 

250 

210 

i:'.5 

.'40 

.'55 

.'.'lO 

26.> 

Banks 

Park 

People's!! 

i'henix 

flazall 

I'roil  Kxchll . 
Hiversldoll  .. 

Seaboard  

.Second 

.Shoo  it  Leth. 

Statoll 

;Ulli  street.. 
121  h  Wardll. 
23d  Wardll.. 


Bid     AMk 

515 

290 

175 

575 

175 

250 

670 

700 

tl60 

1200 

200 

175 

160 


185 
280 
700 


•  Bill  .iiiii  iiiKeil  priCDM;  III)  1,110.1  were  madi)  011  luii 
1  Uale  at  block  Exchange  or  at  auction  IhtH  week. 


day.     ;  1.JI111  1/11,111  1.1  I  111.11' 
(  Trust  Co.  cunidcatos. 


.11.     I  lO.^  rm'iiw.     •!  Stall) 
/i  Assessmont  paid.        n 


DaiiK.i.     ti  fix.  diviileuil  iiiii 
Sold  at  priviito  sale  at  this 


1  riKUiit. 
price. , 


6  .New  stock. 


MAY  20,  1905.  j 


Stock  Record— Concluded— Page  2 


1955 


STOCES— HIGHEST  AND  LOWEST  SALE  PBICBS 


I  Saturday 
i     May  13 


3S   SSJ^ 

*125  128 
33'a  33>2 
35»a  36 
*53   68 
114'4  11434 


122»8l23»e 

97  97 

42  42 

•82  84  V, 

li)h  19»4 

'  41  41»4 

■  16  16 

*Z8  40 

•20'a  23 

23  2338 

49  >8  60 

•243     250 

I514  15^4 

■•52>.2  54^4 

8318  84 

•22  26 


36 Is  36^e 

99  99 

•32>4  33 >! 

♦94  "i  97 
•230     243 

*634  734 

•*8>4  9 

4334  447g 

*5  6^ 

•3g34     3934 

•17'a  23><j 
46  4634 
51%    5312 

113»8  11334 
6         6 

•231a   24 

116l4ll7''8 
1'21V2  12112 

•165     176 
•1001^102 
141a    144 
f)9ia    597g 
l:;6i4  1371a 


•l;i8 

•9538 

M^ 
•102 
111 
•185 
•14 
•5734 
45»4 
*95 


141 

96 

3514 
105 
112 
195 

UH. 

60 

47 !« 
100 


I8534 
•121a 

61 

44 


9618 
17714 
•20 

791a 
•«0 
•3OI9 
•80 
•61i« 
II8I2 
*27ia 
•90 

48 

1106  ifl 

152  "i 

102 14 

37=8 

98--^ 

19'8 

78  4 

40 

94I4 
*234 

35 
•97 

I8I4 

7334 

3579 
1063^ 

•76 
•105 
-34 
82  4 
•41 
•114 
•76 
,  30^8 

•122 

12  le 
10884 

*(9 

31 

624 

40'8 
110 

3138 

984 
86% 

1064 

•44 
•243 
92»4 

1714 


187 

13 14 

61 

444 

81 
115 

96'6 
177  4 

21 

794 

89 

32 

82 

6I34 
1184 

284 

93 

48»8 
106  4 

15278 

102^4 
37^^ 

101 14 
20 
79 
40 
94 14 

236 
35 
99 
184 
73*4 
37^8 

1084 
7934 

125 
1 
8334 
414 
12i« 
774 
31 
93 »« 

126 
12^ 

10834 

89 
31\» 
63 
424 
llOif. 
313, 

99 14 

35  "e 
107 

46 
255 

92 'e 
1714 


Monday 
May  15 


3338  333^ 
►126  128 
31  341* 
36  3636 
57I4  57 14 
112  4114«f, 


1223^ 
96J4 
4214 
8334 

•1834 
41^4 

*16 

•38 

•20 
2318 
4934 


12414 

9634 

4314 
84 

197g 

4134 

17 

40 

23 

24 

6O34 


♦245  250 
15   15I4 


♦52 
83 

24 


54 

847(j 

24 


364  sew 

98   99 

32I4  824 

♦95   97 

'236  242 

'63*   7 


.  i 


9 
46 

♦5 


916 
47 

54 


•384  394 


'IT 


20 


♦424  47 
514  534 

1134113'8 
*a  6i< 
24   24 

116411806 

122  122 
■165  175 

102  102 

♦14%  1434 
59   5934 

136  137^8 


139  139 
96   96 

34  3478 
104  104 
108  110 

+185  195 

144  1434 
•5634    60 

454     4678 
*95     100 
*134    144 
1844l»0 

123j    1234 

60       60 

4414  444 
♦80  80  4 
115 

96^8  9678 
177  177 

20 14  20 14 
•79  794 
•80       94 

3078  30  7e 
•80       82 

6134  «2 
♦118  1204 

2734  28I4 
•90   94 

48   49  4 
10734  109 
15234  15234 

xlOl  1014 
87   37 
9714100 
2018  31 
7834  8014 
40   40 
95   95 
♦234  237 
♦3414  3t5 
♦97   99' 
184  194 
7334  76 
35%  38 
106  109 
77   79 
♦106  120 
.34   1 
83   84 14 
•40   43 
•114  1178 

•76   77 

30^4  3118 
♦  92   93 
122  4128 
51214  1214 
1084108  4 
90   90 
•304  31 
6234  6234 
40   42 14 
110  110 
3II4  3134 
9^34  9914 

35  35% 
1064  loy 
♦424  454 
245  255 
•93   934 
170  171 
■ 1934 


Tuesday 
May  16 


33% 
*125 

34 14 

3614 

57 

U214 

§1674 

121 '8 

97 

42 

824 

194 

41 
*15 
*38 
*2l 

23>a 

494 


3334 
128 

35 

36 14 

5714 
113 
1574 
122% 

97 

42 14 

824 

19% 

41 

164 

40 

23 

23  7e 

494 


♦243  250 

♦134  154 

♦63   5434 

834  84i» 

♦23   2514 


;354  3534 

'98%  98  4 
3234  3234 
♦92  100 
♦230  241 

*634    734 
334    834 

44  45 

♦5  64 

•37  394 

♦I8I4  20 
*444  474 

61%  52 14 

113  II314 


11534  1174 
121  1211* 
165  175 
10134  105 

144  1434 
♦59   60 
1361413734 


138  140 
95%  95  7g 
?44  3479 
104 14  104  "4 
108  108 
185   195 
•144  154 
♦5634  60 
45   46 
♦95  100 
•134  14  4 
183  189 
124  124 
5934  5934 
43%  44 

804 

115 

96       96% 
175     177 
20       20 
794   797fc 
'80       94 
♦30       32 
•80       82 
6I34     6176 
♦II714I2O 
28       28 
♦90       94 
47       48 
'106410834 
160     150 
100410034 
37       37 
9914IOOI4 
20       204 
79       7978 
•394   40 
-94       95 
'234     237 
♦334;   36 


99 
19 
744 


^97 

1878 

74 

3514  36 
106  106 
♦76  80 
106  120 

^8    '» 
8I34  8234 

•40  42 

11%  114 

•76  77 

3014  31 

♦92 14  93 

122  128 

11%  1178 

n08  108 
90   90 
♦30>«  31 
63   63 
40   40 
♦105  1084 
303*  3114 
98   9834 
344  3434 
100  107 
♦424  46 
♦244  255 

«934    934 
♦170     172 


fFednesday 
Mayl  7 


33  33 14 
•125  125  4 
3334  3434 
354  3578 
66%    66^4 

11234  11234 
§15334  15334 

122     1234 

•964  98 
42  42 
824  824 

♦19  197f 
404  414 
16   164 


■38 

•21 

23 


40 
22 
2334 


494  50 14 

243  262 
15   15 

•5014  5434 
8178  84  >« 
2514  2514 


354  36 
97I4  97 1* 
♦32 14  3234 
•90  100 
237  241 
♦634   734 
♦3    9 
44   45 
♦5    64 
^374  394 
•1714  234 
♦41   487g 
51  4  53  ■« 
112  113 
534   534 
23   23 
11534  1174 
11934  1204 
165  175 

102  105 
14        14% 

58  5934 
13641374 
13634  13634 
138     139 

95%    96 
3434    3534 

103  4105 
108     10834 

•185     195 
♦1434    154 
♦5734    60 

44 '4  46  4 
♦95     100 

13  4  134 
188     1894 

124    1234 

59  59 
434   4334 

♦ 804 

•100     115 

96  954 
175  79 176 

204    21 
•79       80 
•80       90 
*30       32 
81       81 
61%    62 
♦11714120 
284    284 
924    924 
47       484 
107%108'4 

ISOOg 

IOO4IOII4 
♦36   40 
99  10034 
19%  20% 
78%  80 
3979  40 
*94   95 
234  237 
34 14  344 

97  97 
17%  19 
734  744 
35   36 

106  IO6I4 
78   79 

•106     130 
1  1 

794    82% 

*40       42 
934    114 

«77       77 
30       3078 

♦92       93 

12234  12234 
12       124 

1084  IO8I4 
90       90 
30       30 
6234    6234 
4OI4    414 

107  4109  4 
30  31% 
97  987e 
35 14    3f>i4 

106410714 
42  4    424 
♦244     260 
93       93% 

170     171 


Thursday 
May  18 


3134    33 
»]25     128 
334   344 
344    3534 
53        5634 
11041124 


118% 
'964 

42 
•83 
184 
38  4 
164 
38 
21 14 
224 
43 


12314 
974 
42 
83 
19 
40 
17 
384 
2II4 
2314 
49 


'243     252 
*13»4    I5I4 
52 14    524 
80  4    83  4 
24       24 


3334 

35 

964 

97 14 

32 

32 

♦94 

100 

236 

236 

634 

634 

♦8 

8  4 

43 

4434 

-5 

54 

3714 

37 '4 

♦17 

23  4 

♦404 

48 '« 

484 

514 

110 

IIII4 

534 

534 

TiH 

23 

11334 

1165^ 

11934 

1193, 

♦165 

175 

'102 

105 

134 

14 

55 

59% 

135 

13V 

140 

140 

9534 

9534 

33 14 

3479 

10434 

105 

107 

107  4 

♦182 

195 

1434 

1434 

♦5734 

60 

43 

444 

♦95 

100 

♦134 

14 

185 

188 

124 

124 

58 

59 

43 

43% 

<* 

804 

♦100 

118 

94 

95 

174 

175 

19% 

20 14 

78  4 

794 

♦80 

90 

♦30 

33 

79 

79  4 

604 

61 

118  4 

1184 

27 

27 

"90 

93 

45 14 

474 

♦107 

1U9 

k 

150 

100410079 

354 

38 

9334 

9934 

1334 

I914 

774 

78 

37<4 

384 

93 

93 

♦234 

237 

»33 

36 

934 

964 

17  4 

18 

72 

73 14 

3434 

367, 

105 14 

105  4 

76 

774 

♦  106 

125 

♦34 

1 

7734 

80 

♦40 

414 

97. 

104 

76 

76 

29 14 

30% 

90^4 

93 

♦  122  4  125 

n% 

117. 

♦  107410814 

864 

864 

284 

294 

62 

62 

40 

4034 

108  4  108 14 

2734 

29 'e 

954 

97 

3334 

344 

10579 

105 '6 

41 

42 

♦  244 

253 

9234 

934 

51704 

1704 

Fridaij 
May  ih 


3134 

'125 

♦324 
344 
544 

1104 


32 
128 
334 
3434 

554 
U04 


118 

9634 

41 

824 

18 

3!<4 

154 

37 
♦21 

224 
♦47 

'243 

•134 
504 
794 


119  4 
974 
42 
824 
184 
394 
15  4 
37 
22 
22% 
484 

251 
15 

6i)4 
8O34 


3234 

96I4 

32 

94 
§2364 

"64 
8 

4234 

>5 
♦3714 

1«4 
•404 

47 
110 
54 

22 
1124 
119 
1654 
102 

13 

63 
134 
133 
140 

95% 

32% 

♦  1 02  4 

105 

185 

♦14 

♦5634 

42 
♦95 
♦134 
187 

124 
J59 

42 

•ibo" 

934 
171 

19% 

784 
♦50 
♦30 

80 

60 
♦114 

26 
♦90 

4379 
107 
145 

St  9  4 

36% 

984 

18 

76 

3634 

93 
235 

334 

974 

16% 

714 

34% 
104  4 

75 
108 
♦'4 

77 

404 

10 

75 

29 

904 
1224 

114 
1074 
♦86 
♦27 

60  4 

384 
♦1054 

26% 

9334 

34 
104 
♦35I4 
♦244 

92*4 
159 


33% 
96  4 
32 
lUO 
240 

734 

8 
43 

54 
384 
184 

4876 

484 
110 
54 

224 
114% 
120 
165  4 
105 

134 

55 
135  4 
135 
140 

9578 

33 
104 
106 
195 

1434 

60 

43 
100 

14 
187  7e 

12  4 

59 

4278 

804 
118 

93  4 
173 

194 

79 

90 

32 

80 

m\ 

120 

264 

93 

45 
107 
150 
100 14 

364 

99 '8 

18 

774 

374 

93 
235 

334 

974 

174 

72 

347^ 
10479 

75 

125 

I 

79 

41 

10 

75  4 

29  4 

91 
125 

11% 
107  4 

88 

31 

61 

39 
1073, 

27  4 

9434 

34 
108 

35  4 
253 

93 
167 


STOCKS 

NKW  YORK  STOCK 
EXCHANGE 


'pexas  &  Pacific 

1  hird  Avenue  (N.  Y.)... 

Toledo  Railways  <fc  Light 

Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    pref 

Union  Paciiio 
Do    pref 


UnitRysInv'tolSanFran 
Do    pref 


Wabash. 
Do    pref 

Wheeling*  Lake  Erie... 

Do    Istprel 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 

Do  pref.  vot.  tr.  ctfs. 
Industrial  <&:  lAIiHcell 


\danis  Express. 
11)    -    ■ 


is-Clialmers 

Do      pref 

ATn.ilgamateriCopppr 

Amer  Agricult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

Amenciui  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    prel 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

.\merican  Malting- 

Do    pref '. 

Amer.  Smelt'g  &  ttefln'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Roliuiiif; 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.Tol»ac.(new),pf.ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp'i 
Butterick  Co 

(lolorado  Fuel<fe  Iron... 
^  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
fclectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 


Vfational  Biscuit. 
i^  Do    pref 


yat  Enamellng&Stamp'g 
Do     pref 

Katioual  Lead 

Ho    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facitic  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Plttsburgli  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

PuUman  Company 

t>  all  way  Steel  Spring... 
^Do    pref 


Republic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  ilfg 

Do    pref 

Sloas-Shelfleld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacitlo  Land  Trust 

Union  Bag<&  Paper 
Do    pref 

V.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
«Unlted  States  Leather... 

s     Do    pref 

U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refln'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia^CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Par^o  <fe  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do     Ist  iiref 


Sales  oj 

the 

Week 

Shares 


7,000 

siibo 

2,100 

2,700 

3,701) 

17 

723,550 

1,700 

1,30(1 

40(1 

4,600 

3,901 

1,100 

60( 

lOU 

14,065 

4,410 


200 
300 
324,205 
30u 


12.000 
l,80i 
I.IOU 


251 

360 

700 

8,900 


100 

100 

200 

121,510 

4,550 
900 

1,300 
181,400 

3,300 
lOu 
200 

2,600 

9,085 

9,000 
100 
400 

1,865 

17,62i' 

940 

5,700 


650 
3i',350 


100 

19,746 

3,182 

1,981 

6,405 


2,800 
4,300 
3,11(J 
1,963 


100 
200 

3,740 
756 

l,36u 


25,950 

l.lim 

1,000 

8,030 

2,800 

43,950 

12,950 

19,975 

2,600 

480 

110 

400 

300 

7,760 

6,955 

37,550 

2,450 

1,400 

"sbo 
33^400 

400 
4,980 

810 
7,200 
1.500 

100 
5,520 
1,902 

900 
1,000 
2,000 
8,600 
l,99t: 
452,205 
363,650 
3,860 

700 

500 

2",4i)8 
5,64(1 


Mange  tor  Tear  1905 
On  basis  oflOO-share  lots 


Lowest 


2934  Apr  29 

l'J4     Apr  29 

224  Jan  13 

34  4  May  18 

5134  Jan  25 

105     .Jan    6 

§15334  May  17 

113     Jan    6 

96     Mayl) 

214  Jan    4 

64  4  Jan  16 

18     May]  9 

38  4Mayli^ 

15     I\lay   1 

May  4 

May  4 

Apr'.i9 

Jan  13 


36 
20 
20 
45 


§236 

13 

46  4 

70 

20 

894 

314 
£914 

32 

93 
§2094 
634 
8 

41 
47b 

354 

15  4 

36 

33 

10334 
54 

22 

7934 

1114 
1654 

99 

12 

52  4 
1313^ 
133 
139 

9178 

20% 

93 

1034 
185 

1079 

58 

41 

85 

134 
184  H: 

114 

58 
i;347g 

79 

60 

75 
171 

19% 

76  4 

65 

30 

79 

544 
115% 

184 

89  4 

244 

97% 
147 

98 

35 

974 

18 

734 

334 

8734 

234  4 

32 

93 

15 

67 

24 

94 

60 
100 
34 

68 

374 
9 

68 

1978 

794 
§120 
six 

100^9 

77 

18 

35 

3334 

98% 

26% 

914 

32  4 

103-6 
40 

235 
92 

159 

190 


Jan  9 
May 
May 
Jan  2 
Jan  2 
Feb 
Jan  25 
Jan  2.') 
Apr  29 
Mar  30 
Jan  4 
May  18 
Apr  29 
May  i 
Apr  29 
Jan  10 
Jan  17 
Jan  19 
Jan  25 
Jan  li 
.\pr  2!' 
Mayl9 
Jan  9 
Janl:^. 
May  19 
Jan  7 
May  4 
May  1 
May  8 
MaylO 
May  15 
Jan  25 
Jan  26 
Jan  0 
Jan  25 
May  4 
Jan  13 
Mar  1 
May  1 
FeblO 
May  1 
Mayl  5 
Apr  24 
May!  8 
Jan  25 
May  6 
Jan  11 
Jan  5 
Apr  29 
Mayi8 
Feb  I 
Jan  18 
May  8 
Maylc 
Jan  25 
Jan  10 
Jan  20 
Fet  15 
Jan  24 
Jan  7 
Jan  24 
Jan  20 
May  4 
Maylo 
MaylO 
Mayll 
Jan  31 
Mar  6 
MaylO 
Jan  7 
Jan  25 
Jan  23 
Jaulo 
Marl4 
Jan  25 
Jan  25 
Jan  13 
Jan  28 
Jan  25 
Jan  31 
Jan2£r 
Tan  10 
Jan  3 
Jan  3 
Jan  9 
Mar  3 
Jan  10 
Jan  4 
Feb  28 
Jan  13 
Jan  3 
Jan  6 
May  19 
Jan  7 
May  8 
May  1 
Jau  7 
Jan  3 
Jau  17 
MaylO 
Feb  23 


Highest 


41 

Marl3 

13434 

Feoie 

374  Apr  12 

4334 

Apr   6 

65 

Apr  12 

1224  Apr   4 

158 

Mario 

13779  Feb25 

101%  Feb  21 

50 

Jrar3() 

»9 

Mar;,l 

23% Feb   3 

48 

Fell  23 

1934 

Marl3 

48 

Feb    1 

2S4  Maris 

25 '^ 

Feb  16 

54 14 

Feb  17 

§250 

Feb   7 

19 

Feb  17 

68 

Feb  17 

8979  A.pr  14 

29  4  Apr  15 

§92 

FeblO 

43%  Apr  14 

104  4  Apr   6 

38 

Apr   3 

97 

Feb  16 

246 

Feb  27 

14 

Jan    4 

11 4  Jan  14 

55  4Marl7 

714 

Feb    1 

41 '4 

April! 

2214 

Apr  17 

48  4  Apr  1 7 

61 '4 

Apr  13 

122", 

Apr  1 5 

8^4 

Jan  14 

28  4  Mar  7 

1237f 

Apr  13 

127 

Apr   6 

1S3 

J  an  21 

102  4  May  5 

183^ 

Mar20 

67 4  Apr   4 

1493, 

Mar  2 

140 

Mar  7 

1484  Jan    6 

993s 

Feb    8 

404Aprl8 

1084  Maris 

130 

Apr  13 

x2i5 

Feb  14 

16 '4 

Apr  18 

60  4  Jan  1^ 

59 

Mar24 

105 

Mar24 

18  4  Jan  30 

214 

Mar  3 

2234 

Feb   7 

79 

Jan  10 

47^ 

Apr   6 

89  4  Feb  27 

128 

Apr  7 

1074Apr   7 

192 

MarlG 

254Marll 

824 

Apr    6 

100 

Feb  23 

407( 

Feb  2  7 

88%  Apr  14 

663t 

Apr   B 

I2OJ4 

.Mario 

31i( 

-Apr    5 

94 

Apr  19 

01^4 

Apr   7 

1114 

Feb  20 

1613e 

Apr  15 

10; 

Aprl7 

494  Jan    4 

1154 

Apr  3 

21 

Mayl5 

80  4  Maylo 

4634 

Apr  14 

994 

Apr  14 

2o4 

Feb2>' 

40 ''e 

Apr  17 

103'4 

Apr  1 5 

24 '6 

Apr   3 

87^4  Feb  23 

38 

May  15 

109  4  Apr    1 

1184 

Feb  24 

130 

Feb  23 

3 

Jan    3 

106  4  Apr   4 

464Mar28 

16  4  Apr   3 

82 

Apr   4 

3o'8 

Apr  14 

9734 

Apr  17 

134 

Feb   8 

14%  Jan  16 

110 

Anr  7 

98  4  Mar  10 

404 

Apr  18 

70  4 

Aprl>- 

454  Apr  7 

1184 

Apr   7 

384 

Apr   7 

10478 

Apr  18 

39 

Jan    3 

110 

Feb  20 

524  Feb 24 

260 

Feb  21 

954 

Jan    4 

184 

Apr   6 

197 

April 

Bange  lor  PreviovA 
Year  (1904.) 


Lowest      Highest 


204J'ne 

115     Mar 

174J'ne 

21 4  May 

32     Feb 

87  4  Feb 

158     Aug 

71     Mar 

z864Feb 

9     Feb 

424  Apr 

15  May 
3234  Feb 
144J'ly 
37  J'ly 
214J'ne 

16  J'ne 
37     J'ne 

§220  Feb 
6  Mar 
39  4  Mar 
434  Feb 
13  Mar 
7234  Jan 

143^  J'ly 

67     Jan 

244  J'ne 

8834  J'ne 

ISO     J'ne 

5  Aug 
2%  Jan 

11 4  Jan 

6  Dec 


244 

7 
224 
164 
754 

24 
16 
46 


Mar 
J'ne 
J'ne 
Jan 
Jan 
J'ne 
J'ne 
Feb 


8334  Jan 

110    Jan 

85     Jan 


'ne 
■ly 


34  J 

26    J., 

1224  Mar 

123     Jan 

121     Feb 

85%  Nov 

10    Jan 

Jan 

Feb 

Mar 

J 


ciy 


69 

61 

185 

6     .  .,, 
4779  Feb 

25  4  Mar 
63     Apr 

8  J'ne 
185     Feb 

934  May 
65  Mai 
194J'ne 
82  Nov 
43  4  Nov 
71  Nov 
cl51  J'ne 
104  May 
644  Feb 

26  Mai 
28  Sep 
71 4  Feb 
36     Jan 

1004  Jan 
14  Sep 
75  J'ly 
14  4t'eb 
804  Jan 

120  Feb 
80  Mai 
24  Feb 
9234  Mai 


38  4  Nov 

134     Oct 

274  Oct 

38     Nov 

574  Nov 

x\fn^  Oct 

§166  Nov 

117     Nov 

98     Deo 

25     Dec 

69     Deo 

'25     Nov 

484  Nov 

22%  Nov 

6234  Jan 

33     Nov 

25  Nov 
49%  Nov 

250  Oct 
21%  Nov 

71  Nov 
8234  Deo 
24%  Deo 
87  Deo 
35  4  Deo 
9434  Deo 
3779  Dec 
97     Nov 

219  Nov 
14  Deo 
114  Dec 
4334  Deo 

934  Nov 

42     Oct 

20%  Nov 

424  Nov 

36%  Nov 

105     Nov 

9     Deo 

29    Dec 

82  4  Deo 

115     Oct 

170    Nov 

99%  Nov 

154  Deo 

674  Dec 

153     Nov 

141     Nov 

1494  Nov 

96     Deo 

26  Nov 
9434  Deo 

12079  Nov 
2294  Oct 
12%  Deo 
62^4  Deo 
58%  Nov 
95  Deo 
194  Deo- 

220  Oct 
264  Nov 
824  Nov 
404  Deo 
8338  Nov 
68  Deo 
90     Nov 

1944N0V 
25%  Deo 
7979  Deo 

72  4  Dec 
41%  Nov 
87  Nov 
594N0V 

117  Nov 
234  Nov 

§87  Deo 
264  Oct 
9?  4  Dec 

164     Nov 

1 07  Nov 
55     Nov 

1124  Deo 


24  4  May 
67     May 

209  Mai 
16  Maj 
7134  Mar 
6  May 
37  May 
1434  Apr 
7434  Jau 
314  Jan 
77  Jan 
34  Mar 
31%  May 

25  May 
3  79  Aug 

45  Feb 
64  May 

40     Mai 

100     Feb 

64  May 

75%  Jan 

43     J'ly 


364  Nov 

104  Feb 

41     Jan 

8%  May 

514  May 

2234  J'ne 

97%  Apr 

18  4  Sep 

§200  J'ne 

85     May 

153     May 

180      AuB 


444  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
184  Not 
73  4  Nov 
29791)^ 
98  Deo 
65%  Not 

105  Deo 
5  Not 
774  Nov 
39  4  Not 
134  Not 
75  4  Not 
204  Deo 
81%  Deo 

J 128  Nov 
2034  Deo 

1064Deo 
84  4  Nov 


404  Dee 
344  Deo 

100  Deo 
33  4  Deo 
95%  Dec 
44  4  Dec 

116  Not 
44    Not 

250      Aug 

94  4  Deo 

185     Deo 

1984  Not 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATION.s 


Banks 

Union  Exchl] 

United 

■Wash-H'htsll 
WestSldel].. 
Yorkvlllell  .. 

BKOOKLYN 

Boroughli 

Broadwayll  -  - 
Brooklynl)  .. 
Com' wealth! 
Con'yl&BB", 

First 

Manuf  actrs' . 


Bid 

Ask 

215 

85 

90 

210 

220 

575 

400 

120 

135 

300 

130 

140 

110 

145 

380 

390 

365 

Banks 

BROOKLYN 

MechanlcsH  . 
Merchants'.. 

Nas.sau 

Nat  City 

North  Sideli. 

Peojile.'sl! 

ProspectPk"! 
Kiitgcwooilli^ 
17th  Ward!,. 

Unionli 

WaUaboutli  . 


Bid 

Ask 

350 

150 

390 

290 

300 

300 

290 

130 

140 

150 

155 

180 

100 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Fifth  Ave  Tr 

Bid 

575 

Ask 

Trust  Co's 

N  Y  Life&Tr 

Bid 
1050 

Ask 
1090 

Trusc  Co's 

Bid. 

Ask 

Guaranty  Tr 

650 

665 

NewYorkTr 

725 

735 

BEOOKLTX 

N.  I.  C'lTI 

Guardian  Tr 

215 

220 

Real  Est  Tr't 

325 

Bankers'  Tr. 

475 

Knick'rb'k'r 

1050 

StandardTr't 

390 

iiti 

Brooklyn  Ti 

420 

43.-. 

Bowl'gGreeu 

215 

225 

LawTI&Tr 

332 

337 

TitleGu  <fc  Tr 

1675 

16774 

Flatbush 

210 

BroadwayTr. 

165 

175 

Lincoln  Tr... 

560 

Tr  Co  of  Am. 

770 

780 

Franklin 

HaTiiiJton 

330 

345 

Central  Tr'st 

2200 

2250 

Manhatta,n  .. 

490 

5u5 

Union  Trust 

1440 

340 

(joloinal 

370 

Mercantile  .. 

990 

1010 

USMtg&Tr 

535 

Home 

160 

185 

Commonw'th 

100 

105 

Merchants'.. 

100 

Unit  States  . 

1500 

1530 

Kings  Co 

L  Isl  L&Tr. 

475 

Empire 

240 

245 

Metropolitan 

630 

640 

VanN'denTi 

300 

U)o 

300 

32."> 

E(iuitableTr 

630 

640 

MortouTrusi 

900 

925 

Washington 

440 

460 

Nassau 

265 

275 

FarmLo&TT 

1470 

1490 

Mut.  Alliance 

210 

225 

Windsor 

220 

■230 

People's 

Williarusb'si. 

331 
230 

24V." 

I  •  Bid  and  asked  prices; 
N^Sale  at  Stock  Exclian 


no  sales  en  this  day.    i  Less  tliau  lOU  sQare.s.     1  Ex  rigliM.    c  u^x  dividend  ami  rights. 

ge  or  at  auction  this  week,    o  Ex  stock  dividend,    a  Trust  Co.  certiticites.     -ij  Baniis  marked  with  a  paragraph  (1))  are  State  bauJCH 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 
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BONDS 
N.  Y.  STOCK  EXCHANGE 
•     Week  Em>D«3  Mat  19 


U.  S.  GoTemment 

XT  S  28  consul  registered. dl930 

V  S  28  oonsol  coupon dl930 

V  8  38  registerea fclOlb 

U  8  38  coupon fcl918 

U  S  38  reg  small  bonds. .fcl918 
U  S  3a  oou  small  bonds. .fcl91S 

V  S  48  registered M907 

U  8  4s  coupon A1907 

IT  S  48  registered 1926 

V  3  48  coupon 192:- 

PUUlppine  islands  4s. 1914-34 

Foreiini  GoTernment 

Japanese  Govt  68  sterl'g.  1911 

2d  aeries  68  ctfa  full  paid 

£  loan  41128  ctia  full  pd.l925 

B«pub  of  Cuba  58  exten  debt.. 

U    S   Ol    Mexico  8  f  p  58  of  1K9SI 

Speyer  <&  Co  ctfs  48 1954 

State  Securities 

Alabama  class  A  4  to  5 190i; 

Class  B  68 190b 

;Clas8  C  48 1900 

Currency  funding  4s....l92(i 

Dist  of  Columbia  3-658 1924 

Louisiana  new  consol  48. .1914 
North  Carolina  consol  48.1910 

68... 191i' 

So  CaroUna  4>28  20-40 193ii 

Tenu  new  settlement  38..191o 

Small 

Virginia  fund  debt  2-3.i... 1991 

68  deferred  Brown  Bros  ctfs. 

ItAili-oad 

Alabama  Cent    Hee  So  Ry 
laba  Midi  6'ee  At  Coast  Line 
Albany&Susq    Aee  Del<fe  Hun 
Allegheny  Valley  6'cei'euuKU 
Alleg  &  West     Hce  Bull  K  <fe  P 

Aim  Arbor  1st  g  4s /il9y5 

AtcU  T  &  S  t'e  gen  g  4a.. .1995 

Eegistered 1995 

Cons  g  4s  (subscrips)...iy55 

Adjuslmeui  g  43 /il995 

Begislered /tl996 

Stamped /a996 

Debentures  4s  SeriesK.19U'i 

Series  F 1908 

Series  G 190i 

Series  H 1910 

Series  1 1911 

Series  K 19ia 

East  Okla  Div  1st  g  48. .1928 

AUKuoxcfe  Nor  1st  g5s..l94(. 

Atlantic  Coast  1st  g  4s.ft.195V; 

Charles  &  Sav  Ist  g  78. .1930 

Sav  F  <fe  W  Ist  gold  6s. .1934 

1st  gold  5s 193) 

Ala  Mid  1st  gu  gold  os  192.- 

Bruns  Ji  VV  1st  gu  g  4s  193;- 

Sil  SpOca&G  gugis  191^ 

Atlantic  <fe  Dauv  bee  Soutii  Uj 

Aaatin  &  N  W    /S'eeSouPaciiii 

Balt&  Ohiopriorlg3'2S.192o 
Hegistered hli)-2u 

Gold  4s hl'Mt- 

fiegistered A194^ 

Conv  deb  4s 1911 

PJuu  ifeMDiv  1st  g  3 1281920 
P  L  E  &  W  Va  Sys  ret  4sl94 1 
Southw  Dlvlst  g3'28...192o 

Registered /ilU2i 

Mouou  Klv  1st  gu  g  5s. .191'.) 
Cenuliio  K  Ist  cgJ'us-.iyyo 
Pitts  CleV  &  Tol  l8l  g  68  1922 
Pitts  <fe  West  1st  g  48.. .1917 

J  Jf  M  <fc  Co  certls 

Bat  Creek  <&  S  iiee  Midi  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  <li!  Car    aee  Illinois Ceui 
Bklyn  <&  Montauk    See  Long  1 
Bruns  &  West  Hee  Atl  Coast  L 
Bufl'alo  N  Y  &  Erie    See  Erie 
Bullalo  K  &  P  gen  g  5s...  1937 
A11&  Westl8tg48gu..l99^ 

Cl<fe  Mah  1st  gugSs 194;; 

Boch  <fc  Pitts  1st  g  68. ..1921 

,  Consol  l8t  g  68 1922 

Bafialo  &  Southwest    See  Erit 

Bull  &  Susq  Ist  ref  g  4s.cil951 

Bur  Cedar  K  &  No  Ist  58.1900 

Con  Ist  &  col  trust  g  5s..  1934 

Begistered 1934 

CK  1P&  N  Wlatgu 58.19:^1 
M  &  St  L  1st  gu  g  7s 1927 

Canada  South  1st  5s 190^ 
2d  08 19i:i 

Begistered 191;. 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Caf  Ihage  <fc  Ad    See  N  Y  C  &  11 
CedKlai&N    6eeBCK<&Is 
Cen  Braucli  U  Pl8tg48...194^ 
Cen  liraiich  Uy    See  Mo  Pac 
Cen  KH  <fc  ii  or  Ga  col  g  5s  1937 
Cent  ot  Ga  ItU  Ist  g  5s..pl94rj 

Consol  gold  OS 194;) 

Keginlered 194;^ 

lalprel  incomeg  5s pl94r) 

2d  prel  income  g  5s j>l94r> 

SU  prut  income  k  5.s /U940 


A-0 

K-A 

W-J 
'i'i 

J.J 
J.J 
J-j 
J-J 

F-A 
J-J 
J.J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
AO 
JD 
>«ov 
Nov 
M-N 
F-A 
F-.\ 
F-A 
F-A 
FA 
FA 
M  8 
J  D 
M-8 
J-J 
A-(J 
A-O 
M-N 
J-J 
J-J 


J-J 

<^-J 
.■V-O 
W-J 
iVI-S 
.M-N 
.\IN 
J  -J 

^:i 

.M-S 
A-O 
J-J 


;vi-s 

A-O 
J-J 
FA 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-L 
J-J 
M-k 
iVl-8 


J-D 

,VI.^ 

F-A 
.Vl-N 

.VI- n 
Oct 

(.fCt 

uct 


Price 
Friday 
May  19 


Bid 


Ask 


104^21047* 
1041a  105 
103^4  I0414 
104     104'4 


103  "2 

1043^105 

I04»h 

105 

132 

132 12 

132 
108 

132 12 

98»8  Sale 

9534  Sale 

86'8  Sale 

105^105^2 


9434  Sale 
kese  are  pr 


101 12 

101 12 

99 

106" 

USHj 

1033b 

102     

127H2 

96  "2 

95 

96«8 

97 

973b 
15 

100  Sale 
102 '6  Sale 
100 -2 102"* 

"9634  Sale" 

"94"  Sale" 


96'9  98 
115 '12 118 
101^4  ^--ue 

142'8 

Viii^-i 

11334 , 

11338 , 

98^4 , 

98      


96     Sale 


104 14 

10434 

103 

110 

*9i34 

9812 

Vyii 

92^4 

Salt 

1U7'2 

109 

121 

--.-.. 

'I2l»2. 

99  . 
116  . 
124'4  . 
126'2. 


IOOI4IOOV. 
103  103  Hi 
ll8»8l'^0 

120 

111      .... 


104      Sale 
106     107 '4 


9i\. 


119 
113 


114 


93  "2  95 
77  Hi  78 
61     Sale 


Week's 
Eange  or 
Last  Sale 


^2 


Low      High 

10479  104^6 
10434  Apr '0r< 
10434  Apr'05 
lOi'eMay'Oo 
107  J'ue'02 
104i2Dec'04 
10412  Apr '05 
10434  Apr'O 
132'2Mar'05 
1321,  I3214 
109>«     I0914 


98 
94^8 

105 

9434 


99 
96 

87'-. 
105  ^ 

1003t 

95 


ices  0  n  tlie  I 


J13 
:>^2 
364 

43 
5 

74 
a-its 


lomjJan 
10914  Oct 
10212  Mar 
11 1     Mar 
11934  Oct 
lOoi^Lec 
103 14  Dec 
130i2J'ly 
120     Mar 
96 14  Apr' 
95i2Ltc' 
97     Mar 
12        ^12 


'05 
•00 
'02 
'02 
'04 
'04 
'04 
'01 
0( 
05 
'04 
'05 


9934 
10234 
lOlffg 
103 

9612 

9738 

94 

9y''8 

99^2 
99 14 
99 12 
98 12 
97 
99 14 
II212 
10134 


100 
103 

101\ 

May'05 

91.34 

Feb '05 

95 
Ma}'u5 
Nov'(>4 
Dec '04 
Jan  '05 
Nov'Oi 
Oct  '04 
■lau'05 
Nov'04 

102  4- 


125i8Nov'03 

112»8Jan'04 

lUi^Oct '04 

93     J'ly'04 

9734  Oct  '04 


96»4       96^2 

96     NoT'U4 

lU4i«     10434 

103     May'05 

11)9      May'05 

91^4        9134 

98 12       9812 

92  "2       9234 

90'4  J'ly'02 

105i2Mai'u4 

109     Apr'05 

irji2.Mar'04 

9734  May'05 

99     Mtt>'05 


12012     I2II2 


103  Apr '97 
124 12  Apr '05 
126     Mar'U5 

lOOU  lOOV 
1  02  H;  Apr '05 
118''6  II834 
120i2Mar'03 
112i2Sep  '04 


103 '8  104 
106  Hi  107 
106     Apr'05 


04     Jan '05 

112     Apr '06 

121i2Apr'O0 

II3I4     114 

107     J'ue'04 

94  Vj       94  Hi 

77  Hj       78H 

61  62 


Ko 


44 


27 

1. 

67 

"64 


20 


18 


15 


13 


18 


1 
75 
55 


Bange 

Since 

January  J 


Low    Jiigh 

10418  10478 
10434  10538 
1041310434 
104     106 


104  Ha  105  Hi 
10434  loj^e 
132  H2 133 
13214133 
log's  110 


94H2lO.?H2 

901«101l4 

86  H»    88 14 
103 14  108 
tlOO  10118 
9334    96 
0/  ^bto  £. 

101 H2 101  Ha 


86       96 14 


97 
10 


96Hj 
10218 
100  Ha 
103 

94S8 

93  Ha 

94 

9958 


97  It 
IS's 


100  Ha 
105 

102  Hi 

103  Ha 
9734 

97^ 

98 

99«8 


99Hi    99Ha 


99 14    99 14 

'10034  ibs'ii 


94 Ha    96H! 

10238  105  "Ha 
103  I04I8 
1U5     1101-^ 

91  Ha    93  Hi 
98I2IOI 

92  93  Hi 


109     109 


9734    98 14 
99       99 


II9I2I2IH. 


124  Ha  126  Ha 
12434  126 

98  100  W 
101Hal02i2 
ll»iftl21Ha 


102  Hi  104 
1051-^109 
10534  106 


94  94 

110  112 

120  12 IH; 

113  II6I4 


90  94  Ha 
07  78  Ha 
5  2  Ha    B2'-j 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  19 


Central  ot  Qa,—(Contimiedj 
Chatt  Div  pur  mon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1946 
Mid  Ga  &  Atl  Div  6s.. ..1947 

Mobile  Div  let  g  58 1946 

Gent  of  N  J  gen'l  gold  5s.  1987 

Registered ;al987 

Am  Dock  &  Imp  gu  5s. .1921 
Le&  Hud  R  gen  gug 58  1920 
Leh  &  WUks  B  Coal  58. .1912 

Con  ext  guar  4Has 9I9IO 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas&Sav  /See  Atl  Coast  Line 
Clies  &  Oliio  g  68  ser  A../a908 

Gold  68 al911 

let  consol  g  5s 1939 

Registered 1939 

General  gold  4  Has 1992 

Registered 1992 

Craig  VaUey  1st  g  58. ...1940 
R&  A  Div  lstcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 58..  1941 

Greenbrier  Ry  1st  gug  Is  '40 

CI11C&  Alt  RH  ref  g '3s...  1949 

Uailway  1st  lieu  3Has...l95lt 

Begistereil 1950 

Chic  B  &  Q— Cli  <fc  la  D  5s  1900 

Denver  Div  48 1922 

Illinois  Div3HaS 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  rund5s..l919 

Sinking  iund  4s 1919 

Nebraska  Kxleusion  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Aee  Great  North 

Debenture  5s 1913 

Han  <fc  St  J  OS  consol  6s..  1911 
Chic&  E  111  1st  8  t  cur  68.1907 

Ist  consol  g  68 1934 

General  consol  Ist  5a 1937 

Registered 1937 

Chic  &  Iml  C  Ry  Ist  5s.  1930 
Chicago  &  Erie    6ee  Erie 
Chic  In  &  Louisv  ret  US...1947 

Refunding  gold5s 1947 

Lomsv  N  A  &Ch  1st  63. 1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3Has  series  B.el989 

Chic  &  L  Su  Div  g58 1921 

Chic  &  Mo  Riv  Div  5s. ..1920 

Chic<Si  Pac  Div  63 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  58 1910 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  DDivlst73 1910 

1st  5s 1910 

I&  D  Exten  l8t7s.. 1908 

Lacrosse  &  D  Ist  5s.. ..1919 

Mineral  PoiutDiv58 1910 

So  Minn  Div  l8t68 1910 

Southwest  Div  1st  68 1909 

W13&  Minn  Div  g  5s 1921 

Mil&  No  IstM  L  6s 1910 

Ist  consol  6s 1913 

Chic  &  North  w  cons  7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  3H28 1987 

Registered .»1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  Iund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinking  fuud  deb  53 1933 

Registered 1933 

Des  Mo  <fc  Minn  Ist  7s. .1907 
MUwcfe  Madison  1st  63. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona&  St  Pet  2d  78..  1907 
MU  LS<fe  West  Ist  g  6s  1921 

Ext<&  Imp  sfuud  g5s  1929 

Ashland  Div  1st  g  6s..  1925 

.Mich  Div  IstgOs 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chic  Rock  l8l&  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Istdfc  refunding  g  48 1934 

Coll  trust  Series  C  4s  ..  1905 

H4a 1910 

JA.  4S 1915 

N  48 1910 

O  48 1917 

P48 1918 

Chic  R  I  &  Pac  RR  48. .2002 

Reiristeroit 2002 

Coll  trust  gold  58 1913 

Choc  Ok  <fe  G  gen  g  68  .01919 

Consol  gold  5s 1952 

DesM  &  Ft  Dl8t2Hjs..l905 
Keok  <fc  DesM  l8t5s 1923 


-D 
-J 
•J 
-J 
-J 

^■j 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
F-.A 
J-J 
J- J 
J-J 
AO 
A-O 
iVI-N 
iW-N 
M-S 

M-K 
M-8 
J-D 
A-O 
M-N 
.\1-N 
J-J 

J-J 
JJ 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
.4.-0 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-8 
M-b 
M-N 
M-N 
F-A 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
MN 
J-J 
A-O 


i'rice 
Friday 
May  2  9 


Bid 
9434 
112 
11234 
113Ha 
136 
13418 

11438 

lOSHi 
lOlHa 
102 
104 


Ask 


13638 


106     

1083^ 

11734  Salt 

116      , 

107^8  Sale 

106>4 

113      

103  Ha  Sale 

98Ha , 

II014 

97     , 

8,> 

81  la  Sale 

80I4    81 


102     

9738  Sale 


10/34  . 
lOSHa. 
lu:i 
106  Ha 
105  Ha . 
100     . 


I0534  .... 

11212U3H; 
IO714 

135  Ha.   .     . 

11834  1195J, 


120*2. 


135     13714 


llOHa 

llOiBlllSfc 

llS'e 

111    ! 

97      

II6I4 

11938 

1 10^8  111  H, 

116  Ha  11734 

1123^ 

132H2 

II518 

106^4 

lis" 

lOOHa 

1103, 

110     sale 

11638. 

112  Ha.     . 

110^8 

l'-i7ibl30 

105  Ha 

"9"73i 

99     

117 

11-7     .      . 

11 1''*    .      . 

no's... 

103  V  106  H. 

lOlHi 

lUHa 

Ul 

117Ha"      ■ 

115'2 

103 14" 

101     "■ 

105Hi 

104 14 

106'8 

127 '^8 

12014  "" 

131     

I32I4" 

101 

lo3 

123  ■■'a 

122  "-a 

107     Sale 

"96"  salt 

95  Ha 

923i , 

9234 , 

9214 

9214 

80  Ha  Sale 


92 14  Sale 

♦loyHa 

109  Ha 


109 


Weel^s 
Bange  or 
Last  Sale 


Low  Mi(ih 
94  la  Apr '05 
104  Feb'04 
102  J'ne'99 
I0714  Ang'04 
136  136 
134 14  May'05 
114  Ha  May'05 


l04HaMar'05 
102         102 


106 

10834 

11734 

II6I4 

10734 

103 

lis 

103 
98 
II3I4 


106 

10834 
1173, 
lll,-l4 

108 

Apr'Ol 

Mar"o5 

1031.. 

Apr'05 

Feb '06 

as  i-j  Sep  '04 

8(3«eMayo5 

81  81Ha 

>i0i4  May'05 

10434  Alll  'IH, 

1021.1  May'05 

97  'j7-v 

itOiflFeboS 

1003^  Aug'04 

1 10 14  Jan  '05 

11)3     Apr '05 

rJ8'4  Apr'Oy 

106  Hi  Feb '115 

100  Api'05 

1U8  Apr'05 
114  Miiy'o,. 
10734  May'05 

136  Apr'Oi> 
11938  ti9V 
)  lyi2Mar'o5 
12I14  Apr '06 

135  Apr'05 
114  May'05 
iloH«Apr'o.'i 
187     Mai'05 

IIII4        111^4 

113Hi  113Ha 
109H.J'ue'o4 
98i8Jau't'5 
11634  Apr'05 
120  Apr'05 
lll»8Mar'05 
11634  May'o;^ 
112     Mar'06 

137  Ha  J 'ly '99 
11638  1153k 
i06  Aug'04 
185  Api  '05 
1153b  May'o6 
106»8Api'05 
HI  Mar'uo 
110  110 
11658  1163, 
ll2'f,Apr05 
1161^  Jan  'Oi. 
12014  May'OJ 
104  Ha  Dec '04 
10208  .May '04 

101  Apr'05 

103  Nov'Of 
118  Api  '06 
117  Feb '05 
UOHaApr'O.. 

107  Mar'04 
106     Mar'05 

104  Mai-'04 
lllHaMay'Oi 
IO834  Jau'04 
117        117 
115 Ha  Apr'05 


l>lMi 


^.-y^^i  NOV'04 

lUS'Hi  May'04 
104  Hi  Mar'05 
110i4Mar'o5 

130  Jviai'u5 
119i4Nov'04 
142  Ha  Feb '02 

1 3 1  Hi  Jan  '05 
103  Apr '04 
109  Sep  '03 
123''e  Apr'05 
124  Nov'04 
lOO's  107 
107     Jan '03 

95''9       96 14 
101i4Sep'04 
97    J'ly  '04 
May'04 
May'04 
Dec '04 
May'04 
81ie 


96 
93 
94 
90 
80  Ha 


76H<Sep'04 

92 14        921.^ 

1 10 's  Apr '05 

115     Apr'05 

95     Sep  'u4 

109  Ha  Apr '05 


|2 
.S.'» 


No 


10 


30 


56 


114 


Bang* 

Since 
January  1 


Low   HigS 
94Hj    96   ; 


134  13634 
133 14  136>a 
1123,  116 


10334  104 14 

10134  102"^ 


106     t08«( 

108'4U1 
II714I22 
1101411*5 1< 
10534  110 


113     113 
loisg  103  Hi 
97       98  Hi 
113i»113i4 


&414    8634 
80  Ha    83 
80 14    80 14 


101     IO214 
95  H.    98 
9618    9618 


IIOI4  IIOI4 
103  103«8 
IO6I4  108 14 
.06  Ha  lOriHj 
100     100 

107  108  Hi 
11134  1V418 
1115  10734 
I  33  •■'i  1 38 
US  122 
119H2ll9Hi 
120     121 14 

131     137 
114     115Ha 
109HallOHj 
178     187 
10934  111  Hi 
112     113^8 


98  4  98 »« 
11534  1163* 
UOHal'-^O 
110  111"% 
il6  117H» 
112      11238 


U4»4ll7 


183«8 
il6 

10658 

1  IOI4 
10914 
116  V. 
ll-is 

11618 

I26I4 


185 

11538 

106'^8 

111 

110 
11634 
11218 
11618 

129  H» 


9yHal01 


118  118 
117  117 
lllHall3 

ioii-jioii'ia 


IHHjllSi* 


117      119"8 

115Hj115H» 


104%  107 
110>4  UOI4 
129 14  130 


131Hil31Hi 


122  Ha  126 

ioi'i^iof" 

■95"  "9'9«i 


79  Ha    86 


9134  9731 
110  116»4 
115  116 

io9"  ii6»i 


.>il!^CliLLAiNEOlJS    lt()M>S— t  oiitiniie«l  on  Next  Pa«e. 


Nlrtel  Kiiilway 

Brooklyn  Rap  'l."r  g  is 1945 

Ist  refund  conv  g  4.s 'J002 

BkCity  Islcon  5.S.1910,  1941 
Bk  y  Co  <fc  S  Bou  gu  g  5h.  1 94 1 
Bklyn  Uu  El  Isi  >j  4-58.1950 

Kings  Co  El  Ist  g  43 1940 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  liycfcLl8iairefg4'2K'51 

X»eu  Con  Tr  Co  Ist  g  53...19;(:. 
Den  Tram  Co  con  g  6«..19H/ 
Met  Ry  Co  1st  gu  g  «s..l911 

Det  UultiMl  1st  con  g  4  '-.i.s.r.i.'i  .■ 

Havana  Elec  consol  g  58. 195'.; 

Louia  Hy  Co  Ist  con  g58..r.i3i. 

Met  St  ity  gen  col  tr  g  68.1997 
Bway<Si7thAvlHtcg5«  194:: 
Col<fe9tli  Avlwt  gu  g  5«.199;; 


A-O 

J-J 

J-J 
M-N 
FA 
FA 
FA 
J  J 
J-J 
AO 
J-J 
J-J 
J-J 
F-A 
J-J 
FA 
J  D 
.\|.Si 


108 

87 

Sale 

IOSI4 

•104 

llO 

110  Ha 

l'3»e 

93  Hi 

SiUe 

88 

100  Ha  102 

"95" 

92 '^ 

115" 

11914 

Sale 

\IA\ 

109  May'03 
8618       8734 

lOSig     108.V 
lu(i     Feb'05 

110  IIOS 
92  Hi  92  Ha 
9.ii4  93 12 
8.8  88 

1003,  Apr'05 
96     J'ne'OO 


90 '2       90 1.. 

9334  Mny'o6 
109      iM;u'9,^ 
114Ha     115 
11914     U9I4 
121      Api '05 


971 

^1 
74 

1 
00 

3 


17 
4 


108  V,  11234 

H314 

89 '8 

108:»Bl08--'b|| 

106 

106 

109 '4 

II3I4 

92 

93  Ha 

91  Ha 

96 14 

87 

91 

98 

100-'>4 

'SI538 

"oV;''-! 

9334 

94 

i'u" 

120^ 

II7I4 

1 20  S 

119  S,  r.'J3i|| 

.Street  ItaiUvay 

Met  St  Ry— rCo?i;Ref  g  4s2002 

Lex  Av  &  V  F  1st  gu  g  5s  1993 

Third  Ave  U U  con  gu  48  2000 

Third  Ave  Uy  Ist  g  08. .1937 

Mel  W  S  Kl  (i:luc)  lMtg48.19;!S 

Mil  El  Uy  &  L  30-yr  g  58.1920 

iMiiin  .St  Itv  1st  con  g  68. .1919 

St  Jo  Ky  lit  lliViP  Istg5s.iy;i7 

St  i'liul  (!ity  (Jal)  con  g  68.1937 

UndcrgriHiiid  Elec  Rys  of  Lon 

(Ion  Prolli.  sharing  6s...  1908 

ruiuij  l':i  (i;iii<;)  Istg  5s..l94i'> 

i:Mited  Itlls.sau  Frsl  4s. 1927 

Uniteil  Uys  St  L  lslg48.19:il 

\V  Chic  St  40-y I  cons  g  68. 193t 

<»aH  and  Ulectric  \ak\\i 

Atluntii  (;  I,  <■',<■>  1st  g  5s. ..1947 


A-O 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
.UN 
J-J 

J-D 
A  O 
A  <) 
JJ 

M-N 


J-D 


90^4 

118     1191-a 
96     Sale 

llSHa 

90 

i0934'  '"".'. 

9934 

114     


100  Is  100  H 


DO  9OI4 

1 20  Ha  Mar'05 
90  96I4 

1 1 8  '4  Apr  '05 
9.')     Feb '06 

loii     Oct '99 

1 06 1.^  Nov'04 

1 10"  J''iy''o4 
997„     100141 

iU9'...  llrc'O'.. 

8  (^  I.J.May '().". 
iS9  Mivy'O;':- 
99      Dte'9. 


19 


90  fliia 
117     1201, 

94^8  974 
116Hill8Hl 

90       96 


97     IOOI4 


8?l4 
S,->  'h 


91 

89  «8 


"Noprico  Friday;  Intesi  price  Una  weeic.     aOuuJan      ti  Duo  Apr     e  Uuo   >lii.y     7  Duo  .)  ue     /t  Uuo  .I'ly       fcOlio-ViiK     oDuo.icI       ,1  Dx^o  ^ov       .sOplioii  sale 


May  20,  1905.] 
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1957 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  19 


Chic  <fe  .St  L   6ee  Alcli  T  <fe  Sa  1 1 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitt.s    See  Penn(,'< 

Chic  .St  P  M  &  O  con  6s...  1930 

Cons  Cs  rertucert  to  Si-^S-lnaii 

Ch  .St  P  &  Miiiu  l8tK0.s  191'- 

Nor  Wisconsin  1st  Os...l'.i;-io 

St  P  &  S  City  1st  s  6s. ..19111 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  off 

Chictfc  VVe,st  Inrtffen  e6s (71932 
Chic  &  W  Mich   See  Pere  Marq 
Choc  O  &  Gulf    See  C  R  t  <fe  P 
Cin  H  cfe  D  consol  s  f  78...190fi 

2fl  srolrt  4I2S 1937 

Cin  DAI  1st  ?n  e  5s.  ..1941 
Cin  I  &  W  1st  eu  g  4.=. 1953 
ClStL&c;  «eeCCC<fcStl. 
Cin  S  &  C  See  C  C  C  St  L 
CleartieW  &  Mah  /See  B  R  &  P 
Clev  Cm  C  <fc  St  L  gen  jr  4s  1993 

Cairo  Dlv  1st  ^oW  48 1936 

Cin  W  &  M  Div  1st  g  48.1991 
StLDlvlstcoltr  g4s..l990 

Registered 1990 

Spr  &  Col  Dlr  Ist  g  48. .1940 
W  W  Val  Div  Ist  g48... 1940 
C  1  St  I.  <fe  C  consol  68. .1920 

Ist  gold  48 ,...A193G 

Registered fcl980 

Cin  S&  CI  con  Ist  g 5s.. 1928 

C  C  C  <&  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  l8t  pf  58. ..1*1938 
Peo<fc  East  1st  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  Ist  g  5s. 1933 
Clev  &  Marietta  -See  Penn  RR 
Clev&  Mahon  Val  g58...1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado*  Son  Ist  g 48.. .1929 
Coliun  <fe  Greenv    Sm  So  Ry 
Col  <fe  Hock  Val    iSee  Hock  vai 
Col  Conn  cfe  Term    See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  78...  1907 
Morris  cfe  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

Istrefgug  312S 2000 

N  Y  Lack  <fe  W  1st  68...1921 

Construction  6s 1923 

Term  cfe  improve  4s 1923 

Syr  Bingcfc  N  Y  1st  7s.. 1900 

Warren  1st  ret  git  g  3 1^8.2000 

Del  <fe  Hud  l8t  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1900 

Guar  gold  68 1906 

Reus  cfe  Saratoga  Ist  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  cfe  R  Qr  1st  con  g  48.1936 

Consol  gold  4138 1936 

Improvement  gold  5s...l92.'~ 

Bio  Gr  West  1st  g  4s. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gu  g48  ol917 

Rio  Gr  So  gu    See  Rio  Gr  So 

DesMoicfeFtD    See  CR  cfe  IF 

Des  M  cfe  Minn    See  Ch  cfe  N  W 

Des  Moi  Un  Ry  Ist  g  53., 1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Detcfe  Mack  Ist  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  Ist  g  43 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dulcfe  Iron  Range  1st  6s. .1937 

Registered 1937 

2d  6s 1916 

Dnl  So  Shore  cfe  Atl  g  58. .1937 
L^a.sl  01  Minn  See  St  P  M  cfe  M 
-Cjast  Ten  Va  cfe  Ga  -See  So  Ry 
Elgin  Jol  cfe  East  1st  g  58.1941 
Elm  Cort  <fe  No    .See  Leh  cfe  N  V 

Erie  l8textgold4s 1:.194j 

2d  ext  gold  5s ..1919 

3d  ext  gold  4I12S 1923 

4th  ext  golQ  58 1920 

6th  ext  gold  4s 192.^ 

Ist  consol  gold  7s 1920 

let  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Re.mstered 1990 

ist  consol  gen  lien  g  43..  1990 

Registered 1900 

Penn  coll  tr  ■;  4s 1951 

60-year  coiiv  4s  A 1963 

Burt  N  Vcfc  Erielst7s..l91t 

BuB  cfe  S  \V  gold  OS 190^ 

Chic  cfe  Erie  1st  gold  5s..l98i 

Jell  RK  Ist  gu  g  OS al909 

liong  Dock  con.sol  g  0s..l935 
Coal  cfe  KR  Istcurgu  68.1922 
Dock  cfe  Imp  Ist  ciir  6s. .1913 
N  Y  cfe  Green  L  gu  g  5s.  1940 
N  Y  Sus  cfe  W  Ist  ref  5s.l937 

2d  gold  4I2S 1937 

General  gold  5s 1940 

Termiuallst  gold  5s...l943 

Regis  ^5,000  each. ..1943 

Mid  KHotN  J  lstgOs.1910 

Wilkcfe  Ea  Istgu  g5s.l942 

Erie  cfe  Pitts    See  Penn  Co 


4^ 


j-r> 

J-D 

^/^-^' 

J-.T 
A-O 

.J- J 


Q-M 


.\-o 
.r-j 

Vl-N 

j-j 


J.D 
J.J 
J-J 
M-N 
.M-N 
.M-S 
J.J 
M-K 
Q-F 
QF 
J-J 
J-D 
J-D 
J-J 
JJ 
A-0 
Q-J 
A-0 
Apr 
A-O 

J.J 

J-J 
F-A 


A-O 


M-S 
iVI-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AC 
F-A 
.Vl-S 
M-S 
A-0 
A-0 
M-K 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J.D 
iVI-S 
A-O 
AC 
J-J 
J-J 


iVl-K 

ftfl-K 
M-S 
M-S 
A-0 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 

X-0 

.\o 

M-X 
J-J 
Wl-K 

J-J 

F-A 
F-A 
Wl-N 
M-N 
A-O 
J-D 


Price 
Friday 
May  ly 


Bui 


Ask 


1.38     

94 14 

134     , 

131      , 

125 

98 

94='4  Sale 
114     , 


98 

98 

116 

98 


lOSSg 

101     

101 

101     101 14 


100     

104     

101  102 


114 
124 


134»8  . 


981a 

9814 

101     Sale 
72 12  .Sale 


119"^. 


74  Wj    76 
937fcSale 


108  

I26I4I27 
1311s  182 


12934  , 

112'4  , 

102 
10434  , 


13313. 


103  . 
10134  . 
I3918. 


101 14 

108     

107  la  109  Si 
99  Hi  100 
91       92 
93  Is 


IOII9. 


98     101 
97       95I2 
8034.... 
92       93 
115     116 


115 


118i4Sale 


108  . 
11414  . 
1081a. 
II414. 
10434  . 


135 


1017gSale 
'9'ii^"93' 


96 

i27it,  , 
105  . 
I2OI2. 
102  Si . 
13414. 


Sale 
106 


11438116 
II312.... 

116  .... 
101  la  104 
llOiallOSg 

117  .... 


IO834 
111 


WeeK's 
Range  or 
Last  Sale 


Low       Migli 


137 1"  May'05 

93     Dec '03 

135'?s  A)ir'05 

V1'J\  Mar'(i4 

124     May'05 

97     Apr '06 

9434        95 

115         115 


1041a  Dec '03 

113     Oct  '00 

11 538  May'05 

99     May'05 


10318  1036r 
101  May'05 
lOOSgMar'O.v 
lOO'g  May'05 
too  Oct  '04 
9934  Feb '05 
94iaAug'03 
105  Jan '04 
101     MayOo 


1141-4  Apr '05 
123     Dec '04 


135     May'05 


104»aNov'01 


101         101 

721a       74.38 
1121a  Feb'04 

lieiaJan'OO 


75 
93)3 


75 

93% 


108  Mar'06 
I26I4  126^4 
130^8  Apr'05 
130     Jan '05 


130  May 
112  4,  May 
104  May 
107  Mar 
102  Feb 
134  May 
149  Aug 
104 14  Dec 
10234  Apr 
142iaM.ai 


05 
05 
05 
•05 
03 
'05 
01 
04 
'05 
05 


101 14    10134 

108     Apr'Oo 

109iaApr'06 

991a       99^8 

91  9II4 

61     Jan '02 


110    Sep  '04 

100  Sep  '04 
961a  Apr'Oo 
8I34  Mar'06 
92     May'05 

116     May'05 


115     Apr'05 


II8I4     II8I4 

107  May'05 
11334  J 'ly '04 

109  Apr'05 
1171a  B'eb'05 
103  Feb '05 
133i2Mar'05 
130  Aug'03 
101*4      102 

98  la  Jan '04 
9208       93 
88     Nov'04 
9434        96 
105         1053< 
12612  Mar'05 

110  Mai'05 
120^4  121 
105  Feb'Oo 
136i4Mar'li6 
ll8  J'ly'04 
1131a  Nov'03 
117  Jan '06 
110  Apr'Oo 
1021a  1021a 
llOia  llOis 
ll7iaJan'05 


109i8May'06 
1097eJau'05 


a;  CO 


No 


30 


11 


59 
42 


20 

112 


Range 

Since 

January  1 


Low    Migli 

13378  138 
i'35"'i35>t 

123141 2. 51.' 
.SOI4     90 
8438    0714 

115     115 


1153^119 
98   991a 


101   104 
10034  101 
98^2  1003^ 
lOO^g  1037^ 


9934  9934 


lOOialOlia 
ir2"il4i4 


134     135 


98     101 
71 13    84 


lieialieia 

7334    77 
aO"*    951a 


108  IIOI4 
126I4  129^4 
I30ii,1307g 
130  130 


12918  130 
11218  115 
103  105 
106^4  1071a 


134  1341a 


10234  10618 
U2ial42ia 

100  102 
108  1091a 
108  110 
9818  100 
89   941a 


95 
70 
90 


97 
84 
96  4- 


114  116 


lllVjllS 

II718I20 
107  107 


107  la  109 
117iall7ia 
101  Si  103 
133  137 


100  10334 

"9i""93ii 


V)4i4  971-j 
9534  111 
l'26ia  12012 
105  110 
12034  1231a 
105  105 
13434  1361a 


117  117 
11414116 
102  Hi  1021a 
109   111 
117iail7ia 


108ial09% 
109 'el  09 -^8 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mav  19 


Evan.s  cfe  T  H  Ist  cons  Cs.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
,Suil  (;o  Brancli  1st  g  5s. 1930 
Kvife  Ind  Istcon  gug0s..l920 
L''argo  ifc  So  See  Ch  .M  cfe  St  1' 
r  lint  cfe  Pere  M  See  Pore  Mai 
Fla  C  ct  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  las.  1941 
Ft  W  cfe  DenC  Ist  g  68.. ..1921 
Ft  W  cfe  RioQr  1st  g  4s.  ..1928 
<  ■'  al  Har  cfe  S  A  See  So  Pac  Co 
■*  "J^al  H  cfe  H  of  1882  1st  5s. 1913 
Georgia  cfe  Ala  .Sec  .Sea  A  Line 
Ga  Car  cfe  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ky 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
Gouv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rapcfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  Bcfe  Q  coll  tr4s  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  cfe  O 
GulfcfeSIl8trel'cfetg5s  ()1952 

Han  cfe  St  Jo    See  C  B  cfe  Q 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  lstconsolg4ia8.1999 

Registered 1999 

Col  cfe  H  V  1st  ext  g  4s. .1948 
Houst  E  cfe  W  Tex  See  So  Pac 
Houst  cfe  Tex  Cen  See  So  Pac  Co 
i  llinois  Central  Ist  g  4s. .1931 

i-    Registered 1951 

Ist  gold  3ias 1951 

Registered 1951 

Extended  Ist  gSi^s 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LU  O  cfe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

IjOuisvllle6iv  gold  3138.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring'Div  1st  g  3138.. .1951 
Western  Lines  Ist  g  4s. .1951 

BeUevJfeCar  1st  Os 1923 

Carb  cfe  Shaw  Ist  g  4s...  1932 
Chic  St  Lcfe  N  O  g  58.. .1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  1st  gu  g  48. ...1931 

Ind  Bl  cfe  West  See  G  C  C  cfe  St  L 

Ind  Dec  cfe  W  1st  g  58 1935 

1st  guar  gold  58 1935 

Ind  111  cfe  la  Ist  g  4s 1950 

Int  <fe  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

KalAcfeGR    SeeLScfeMS 
an  cfe  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M    See  St  L  cfe  S  F 
KCcfcMRcfeB    SeeStLcfeSF 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo  See  G  R  I  cfe  P 
KnoxviUe  «fe  Ohio    See  So  Ry 
r  ake  Erie  cfe  Wist  g  5s. .1937 

1-1  2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  cfe  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s. 1997 
Leh  Val  N  Y  1st  gug  4 138.1940 

Registered 1940 

LehVTer  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s. 1933 
Leh  cfe  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

ElCcfe  N  Ist  g  Ist  pfOs. 1914 

Geld  guar  5s 1914 

Leh  cfe  Hud  R    See  Cent  or  N  J 
Leh  cfe  Wilkesb  See  Cent  of  N  J 
Leroy  cfe  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Istcon  g53.A1931 

Ist  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferrj-  gold4i3S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4e 1949 

likiyucfc  Mont  1st  g  6s. .1911 

l8t5s 1911 

N  i'  BcfeMBlstcong5sl93b 

N  Y  cfe  R  B  Ist  g5s 192" 

Nor  Sh  B  1st  con  g  gu5s  ol932 
Louisi-inacfe  Ark  1st  g  58.1927 
L.ouisv  cfe  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  68 1931 

6-20.yr  col  tr  deed  g  4s. 1923 
E  H  cfe  Nash  1st  g  6s 1919 


r 


5S 


J-J 

A-0 
A-O 
AO 
J.J 


J-J 
J-D 
JJ 

A  0 


J   J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
A-O 


J. J 
J-J 
A-O 

iVl-N 
J-J 
J-J 
KO 
A-O 
J-J 
.M-S 
M-S 
A-0 
A-0 


Q-J 
y-J 


.Vl-S 
J-D 

iVl-S 

M-S 

xo 

M-S 
Q-J 
-MS 
J-D 
M-N 
J-J 
J-J 
.M-N 
A-O 
J.D 


Fr\cc 

Friday 

may  19 

Bid  Ash 

123  la  125 '4 

109     

114      

10456 

II5I2 

11234"!;!; 
90     Sale 

1021a  Sale 


IOI84  Sale 

lOOSfiSalo 


100 

9913 


.1011 


llli4Sale 


100  la. 


110 


103  Si, 


'102 
107 


.101  Si 


104  Sj. 


105 

96 

109 


97 


82 


106     109  Is 
121Sa---. 

I0313 

126     .... 
123     .... 


102     103 14 

109 14 

107 14 

100  Is 

1 19  S)  Sale 
100  Si  102 
78  Sale 
114''ell6 
85 


71     Sale 


11838  llQHi 

11513 

117^8 


IIII4  Ill's 


llO"* 

llOSj 

114     11534 
99  Is    


105  Sa. 
104     . 


115Sj 

101      

10234 

lOlS; 

96      

101 14  Sale 

llOSi 

10134  102 '4 

I0714 

104 14 

UHSi 

Ill      

IIIS2 

1U6 

121^4 

11838 

1U4     Sale 


98 
116 


Wectc's 
Range  or 
Last  Sale 


Lmo  Hi(jli 
123iaMar()5 
110S;Mav'05 
114  Apr  05 
lOi  Oct '04 
114     Apr'05 


105 

113 

90 


Mar'9& 

114 

90 


102  Sj     102  S. 


102  If 
100  =b 

105     Mar'Oo 


111       nil, 

l(i5iaJ'ly'04 
100     Apr'05 


113     Nov'04 

113S2Mi't'00 

103     Apr'05 

94     Mar'03 

9914  Oct  'Oo 

70     Oct  '04 

10618  May'Ua 

102     Oct '01 

105iaApr'O5 

101     Apr'04 

IO6S2  War'03 

953,  MayOS 

123     May '99 

86     Jan '05 

85     Nov'04 


96  Mar'05 
101  Is  Oct '99 
100  Nov'OO 
10534  Nov'04 
124Si  Apr'04 

90  Nov'98 
125  Feb'05 
11934  Mar'04 

93  "s  May'04 


IIOS2  Jan'05 
103     Nov'04 

106  Mar'04 

107  Sj  Dec '02 
100  Sa  100  Si 
119S2  119Si 
10138  May'05 

78  78 

114^8       114'8 

85     Apr'Oo 


71 
63 


7II3 
Oct  '00 


nS'^e  Apr'05 
11 6I4  Apr'05 
120     Feb '06 

109S8  Apr'05 
IIIS2  lll'i- 
105  Jan '04 
II914  II914 
109  Si  Oct '99 
108  Dec '04 
99     Jan  '05 


106  Sa  Nov'04 


117SjApr'05 


1 01  Sj  May'05 
105     Jan  '05 

99 14  Oct '0-1 

102  102 
110     J'ne'OJ 
10218      102 'j 


105 '4  Mar'03 
112  Mar' 02 
107  Sj  Sep '0-1 
109  Nov'04 
I05I4  Apr'05 
122  122 
118«8  118''. 
10378  104 '1 
l0176J'ne'04 
115  Ai)r'05 
98I4  9HSi 
llOSj     117 


.Vo 


26 
10 


•2907 

42 


210 


Range 

Since 

,'anvafii  7 


l.<iin  Hinlv 
123'8l24i4 
IO6I4IIOS1 
114     116 

11334  iu"* 


108Sj114Sj 
85       91 

1021310513 


15 


17 


99     102 1« 
98i4l01i« 

103     10534 


109     111<^ 

io6"io6"' 


103     103 


105     10713 

io4i4io6" 


9434    96ifl 
85ii"86  ' 


95  S»   96 


123 14  125 


110Sj110»9 


99%  100  Si 
II9I3I22SJ 
100     103^4 

7038    81 
II414II6 

85       88 


70       76i« 


1171011934 

11238  11014 

117  Sj  120 

IO8I4  log's 
UOSj  Ill's 


1171a  iia-"^ 
99"  "99" 


1171s117Sj 


101  102Sj 
105  106 


100 '4  103 

ioi''.;  10334 


10413  105'6 
119     122 
117     II913 
102Sjl04i4 


114^8  115 
97Sjl00a8 
114Sj117 


;>lISC'liLLANE<)t."<    BONU.S— Continued  on  Next  I'age. 


<!ins  and  Electric  Liglit 

Bklyn  U  Gas  1st  con  g  58.1945 

BuUaloGas  lstg5a 194', 

Consol  Gasconv  deb  6s 1909 

Consum  Gas   See  P  G  cfe  C  Co 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  con  1st  g  6s. .,1918 

WI.N 
A.O 
J.J 

J-J 
F-A 

M-S 

J.D 
F.A 
F-A 
M  N 
A-0 
A-O 
A-O 
J-J 

113     115 

05       70 

170     171 

102 14  103 

11413     1141a 
08     May'05 
170         171 

102  Sj     103 
105     J'ue'03 

112     Nov'03 

eiSjOct  '01 

89 'a  Apr '05 

10734  Dec '00 

109 Si  Feb'05 

100     May'05 

1 

'17 

10 

11413118 
00       73 
169     187 14 

100     103 

t«!ir<  iind  KIcclric  Light 

LacGa8LofStLl8tg58.«1919 

iliUvaukee  Gas  L  Ist  4s-.1927 

N   i'  G  E  L  H  cfe  P  g  5s.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  III  1st  couvg  58..  1910 

1st  consol  gold  5s 1995 

NYcfcQElLc&Pl8tcong5sl930 
N  Y  cfe  Rich  Gas  1st  g  58.1921 
fat  cfe  Pa.3GcfeE  con  g  68. 1949 
Peo  Gas  <fc  C  1st  con  g  68. 1943 

Refunding  gold  OS 1947 

ChG.L<fcCkelstgug5sl937 

Con  G  Coof  Chl8tgug58.'36 

Eq  G  cfe  F  Ch  1st  gu  g  68.1905 

Mu  Fuel  Gas  Istgu  g  53.1947 

Syracuse  Lighting  Ist  g  68.'51 

Trenton  G  cfe  El  1st  g  58. .1949 

WesU-hester  Lizht'g  g  58.1950 

Q-F 
M-N 
J-D 
F-A 
MS 
J-J 
FA 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
JJ 
M-N 
J-D 
M-S 
J-D 

10334  110 
91      

llOSjlllV* 

92SjSak- 
104i«105 
1155a 

100  Sale 

101  103 

105  Is 

12334  125 

107Si 

IO.^SjIOOS. 
108'4l08Sa 

102  Sa 

100     107  Si 
100     

IO8S1     lOSSi 
92 14  Jan'05 
UOSa     llOSi 
92           92  Si 
10334  Apr'05 
UOSaApr'Oo 
100         100 
100     Mar'04 
105i4Mav'05 
12334      12334 
107S2     107'h 
10^34  May'05 
IO8I4     IO8I4 
102     Ai)r'05 
107 13  Apr '05 

3 

■20 

70 

'14 
3 

1 

108     10934 

92 14    92 14 
110    msj 

92       9734 
103 '8  10534 
118Si119Sj 
105     103 

105 1410514 
123V  1271,, 
107Sj109 

KdEUUBkn    See  K  Co  E  Lcfe  P 
Ed  E  IU  See  N  Y  G  cfe  E  L  H  cfe  P 
Kq  G  LN  Y  Ist  con  g  5s. .1932 

IIIS2 

Eq  G  cfe  Fuel     .See  P  G  cfe  C  Co 
Gascfe  Elec  BergCoc  g5a.l949 

Gen  Electric  deb  ir  3Si8..1942 
Or  Rap  G  LCo  Ist  g  58. ..1915 

*;;;;;;  io4" 

109 -4 

101  

89  Sa 

9134 

108      110 
110714 1 10 

Htidson  Co  Gas  1st  ir  5s. .1949 

Kan  C.itv  tMo)  Gas  Istg  5s  1922 

K^sCo  El  Lcfe  Pg  58. ..1937 

Fnrchase  money6s 1997 

Ed  El  HHkn  1. •it  con  a  4s  1939 

^- : . 

109Sjl09Si 
.00     100 

lOOSc  102 
l05'-.!l07Sa 

12313 

94        9« 

124 '.  May'05 
HiSjApt'OS 

19418127 
9413    9413 

110     

110        110 
113     Jan '05 

3 

110    11214 
UII4II3 

■.No  price  Friday;  latest  bin  and  asked  this  week.  aDueJan    b  Due  Feb    tiDueApr    eDue  .^luy  /iDueJ'lr  AiUueAug  oDueOct    gUueDeo   ;  Option  sale. 
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BONOS 

K".  Y.  STOCK  EXCHANGE 
Week  Endino  May  19 


Lomsv  <fe  A'ashv — ( Contintieci  > 
L  Cin  <fe  Lex  srolrt  4i29...1931 
KO&M  Istffolfl  6s....l93(> 

N  O  &  M  2(1  sold  6a 19;U) 

PensacolaDiv  gold 6s.. .1920 

Bt  LI>lvlst^ol(168 1921 

2d  gold  3s 198(1 

Hender  Edge  Ist  s f  g 6s.  1931 
Kentucky  Cent  sold  4s..  198" 
L<feN<feM<feW  1st  g4»2.s  1945 
L&  N-South  M  ]0int4s.l95 
N  Fla<fc  S  l8tpug58...193 
Pens  &  Atl  1st  gii  g  6s. .1921 
S  <fe  N  Ala  con  ?u  g  5s. .1936 

Sink  fund  gold  6a 1910 

L  &  Jeft  Edge  Co  gu  g  48. .1945 
LNA&CU    SeeCI&L, 

Mahon  Coal    6'ee  L  S  &  M  S 
anhattanEyconsol48.1990 

Besistered 1990 

Metropol  El  1st  k  68. ...1908 
Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt  &  B  V    -See  N  Y  Cent 
Metropolitan  El    iSee  Man  Ry 
Mex  Cent  consol  gold  48. .1911 

Coupons  ott 1939 

lat  consol  income  g  3s.al939 
2d  consol  income  g  3a.  .0191" 

Equip  A  collgold5s 1919 

Coll  tr  sr  4k;9  1st  Ser 1907 

Mex  Inteniat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  frold  6s 1910 

Mich  Cent    iS'ee  N  Y  Cent 
Mid  of  N  J     See  Erie 
MU  L,  S  <fe  W    /See  Cliic  &  N  W 
MU  &  Mad    See  Chic  <fe  N  W 
MU  &  North    ,See  Ch  M  &  St  P 
Minn  &  St  L.  1st  eold  78.. 1927 

Iowa  Ex  l8t  sold  7s 1909 

Pacific  Ex  Ist  jrold  6s. ..1921 
South  West  Kx  1st  %  7s. 1910 

let  consol  koUISs 1934 

Ist  and  refund  golil  4s. .1949 
Minn  &  St  L,  sn  See  B  C  R  &  N 
MStP&SSMconpr4intgu'3« 
M  S  8  M  &  A  Ist  jr  4  int  gu  1926 
Minn  Un  see  te>t  P  Jl  &il 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s 6rl990 

Ist  ext  sold  6s 1944 

8t  1,  Div  Ist  ret  i<  4s. ...2001 
Dal  &  Wa  Ist  gu  g  5s. ..1940 
Kan  C  &  Pa<5  Ist  g  48. ..1990 
Mo  K  &  E  Ist  gu  g  5s.. .1942 

M  K  &  Ok  1st  exi  5s 1942 

M  K  &  T  of  T  1  St  pu  g  5s.  1942 
SherShcfc  So  1st  gu  g  58.1943 
Tex&OklalstgUK5s...l943 

Missouri  Pacitic  3d  79 1906 

Istconsol  gold 68 1920 

Trust  gold  '5s  stamped. (il917 

Registered ol917 

Ist  coll  gold5s 1920 

Cent  Br  Ry  1st  gu  g  43.1919 

Leroy<feCVALlstg5sl926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  Li  Ir  Mcfe  Sgen  con  p  581931 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  &  ret  gold  4s.  .1929 

Biv&G  Divlst  g48..1933 

Verdi  V  I  &  W  Ist  g  5s. 1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  C  1st  cons  g  08. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s..ftl927 

General  gold  48 1938 

Montgom  Div  Ist  g  6s. .1947 
St  Li  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g48 1931 

M  &  O  coll  48  ';See  .Southern 
Mohawk  <fe  Mai    -See  N  i'  C  <fe  H 
Monongahela  Riv    -S'ee  V,  &ii 
Mont  Cent    -See  St  P  M  &  M 
Morgan's  La  &,  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

^\  ash  Chat  &  St  L  Ist  78.1913 
I  Istconsol  pold  5s 1928 

Jasper  Branch  1st  g68..1923 

McM  M  W  <fc  Al  Ist  68. .1917 

T&P  Branch  Ist  68.. ..1917 

Nash  Elor  <fe  Shef    -See  L  <fc  N 

Natot  Mex  prior  Uen  4^8.1920 

lat  consol  4s 1961 

New  11  &  D  &'ee  N  Y  N  B  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Edge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  <fe  Man  Bch  -S'ee  L  I 
N  YCeiit<fc  H  Rivg  3128.1997 

Re^stered 1997 

Deben  g  48 1934 

Lake  Shore  coll  g  3'2S...19y8 

Regi«tere<l 1998 

Mich  Cent  coil  g3»2S 19it8 

XieKistered 1 99K 

Beech  Creek  lat  gu  g  48.1936 

Registered 1936 

2(1  gu  gold  5s 1936 

BeechCrExtlsti;3»28<>1051 
Cart  &  Ad  Ist  gu  g  48.. .1981 
Clearr  Bit  Coal  Ist »  148.1940 
Gonv<fe08wel8tgug58  194'J 
Moh  &  Mai  l8l  gu  g  48. .1991 
N  J  June  R  fcu  l«t48...1986 
N  Y  <fc  Pu  Ist  con  gu  g  4h  1993 
Nor  &  Mont  Istgu  k  58.1916 


M-N 
J-J 
J.J 
Wl-K 
M-S 
I'/l-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


AC 
A-0 
J-J 
J-D 


J-J 

"riy 
J'ly 

A-O 
F-A 
M-S 
M-S 
J-D 


J -I) 
J-D 
A-0 
J-D 
M-N 
fVI-S 

J-J 

J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
PA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
-J 
M-S 
F-A 
Q-F 
JJ 


J-J 
A-0 
JJ 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 

\-o 

J-D 
J-J 
J-D 
M-S 
F-A 
A-O 
A-O 


Price 
Friday 
May  79 


liio  Ash 

IO8I4 

KilMSls^ 
12634  129 
112     .... 
121I4..-. 


9934. 
1085^  . 


97 


116 
113 

11412 

105      

99  »8 


1041-^105 


107  Sg  ■ 


75       76^2 


10 
"dQ^'. 


22  ^ 
13 


140 

112% 

119^ 

II3I2 

118 

97        9758 

10134 


104  SaJe 
85  >2  Sale 

10534  Salt 
90  4    92 

lOoSf, 

95       97 

11218113 


107^4  Salo 
lOS'fellO 
103     107 
1114     IU4I2 
r22'2l23i4 
107     Sale 


108     , 

U6 

107     , 

104^6 

1171-2 

lie's  Sale 


9438  Sale 

9414 , 

102      

lUSg , 

94     

9634  Sale 

128'2 

1^4     , 


114     . 

^tli^. 

100 14  . 


12'il8. 

i'io'a  . 
II6I4. 
II514. 


II4I2 


105  ig 

7934  Sale 


II512II8 

100^2  Sale 

looi^ 

100i2Sa)o 

91^4  Sale 
90 

89'4    90 

90 

10714 

104  »8 

110 

8934 

10234 , 

92     


102      

105      108 


Week's 
Range  or 
Last  Sale 


Low       Ht 

109  Mar 
13134  Apr 
l-iOi-j  Feb' 

114  Apr 
121>2May 

75  .I'ne 
1 13  Xov 
I0II4  Apr 

110  Feb 
97^4  May' 

1 1 5  Mar 
112^2  Mar 
115 14  Mar' 
110     Mar' 

98=8  Oct  ' 


IO4I2  1045f, 
104  Apr '05 
108     Apr '05 


7612       7634 
75     Jan  '05 

22     May'05 
12     May'05 

'»5'~j""96" 
90S8J'ly'0J 


105     May'OO 


142  Dec '03 
111"^  Jan '05 
120 14  Apr '05 

113i4Mar'l»5 

117     .M;ii'05 

9753       97-'t 

IOII2  IOII2 
103     Nov-'Ol 


103 

85 

104 

9112 

105 14 
95 

II214 
106 

106  Si 

107  V. 
10334 

103's 
12212 

10634 


IOII4 
86 

10334 
Apr '05 
Dec '04 
Apr'05 

II2I4 
Mav'(i5 

107  V) 
Feb '05 
Apr'O.i 
May'(i5 
May'05 

107^4 


10*^14     I08I4 

97  97 

110  Mar'05 
104^8  May'05 
117  lo  Apr '03 
11612  117 
10934  Oct  '03 
94^8  95^8 
9438        9458 


11112  Mar'04 
93i4Apr'05 
93 12       9634 

128     May'03 

124  Api  '03 
9o^Muy'03 

11434  Apr'05 
95      Feb'03 

101     Nov'04 


1221a  122 12 
II414  II414 
121  Apr '03 
1 17 14  Mar'05 
113     J'ly'04 

105  ifi  May'05 
79 '4        yo  I5 


100         IOOI2 
100     Apr'05 

loo".^    10034 

911s        9134 
i^^)  90 

89I2       90 
89     Apr'05 
107i2Feb'o5 
102     Mar'04 


95     Apr '02 


10712  J'ly '00 
105  Oct  '02 
lOt}     Mui'05 


53  CC 


A'o 


30 


64 


10 


""5 

HI    1115^ 

I2OI4I22 

II3I4II3I4 

117  117^4 
9512  98^8 

7 

99 

101 12 

sW 

9v 


46 


10 


34 

31 
37 

2 
12 


Kange 

Since 

January  1 


Low    Hinh, 
109     109 
!  30  Hi  13 1 34 
12012  1261a 
114     114 
I2II2I21I2 


98>2l01i4 
110     110 

96       9714 
113     II5I4 
112i2ll3 
II3I4  II6I2 


104  107 
104  104 
106 1«  10818 


737a  79 

75  76 14 

21  26I2 

12  We, 


IOOI2IO4I4 

8434    87 12 
10334  108 
87        91^2 


9439 
HI 
10478 
106 
IO712 
IO412 
10334 
I2212 
106  "2 


95 14 
II2I4 

10834 

109  H; 
107 12 
10838 
107 
12556 

11038 


107      IIOI2 
95        98 
IO4I2IIO 
103     104^8 
U6I2II712 
11638119 


94 
94 


9638 
98 


9314    9314 

95 12    9812 
126 12  129 
122     12434 

96>2    99 
11334  115«8 

95        95 


12078  12212 

II4I4II7 
119  121 
II714II714 


105i8l05i« 
7934    83 14 


995910034 
9918IOOI2 

1 00 14  10258 
9934    93 
89        91i<j 
89 14    91^8 
89       89 

IO6I3IO7I2 


103     107 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  EuDiNa  May  19 


X  Y  Cent  &  H  n—(Cotitinued) 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

LaJce  Shore  gold  3i2S....1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  1st  78.1906 

KaAcfeG  Rlst{nic58.1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK  &  Y  Ist  gu  68.1932 

2dfruar68 1934 

McKeesA  EVl8tg6sl918 
Mich  Cent  1st  consol  68.1909 

5a 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  3ias 1951 

1st  g  3128 1952 

Eat  C  &  Stur  1st  gu  g  38. 1989 
N  Y  <fe  Harlem  g  3128...2OOO 

Registered 2000 

N  Y<fe  North  1st  g  5s... 1927 
R  W&  Ocon  I8text5s./il922 
Oswe<fe  R2rtffUK5s...el915 
R  W  &  O  T  R  Ist  gu  g  58.1918 
Uticacfe  Elk  RiVKUg48.1922 
N  Y  Chic  &  St  L  1st  g  4s. 193" 

Registered 1937 

N  Y  &  Greenw  Lake    -5ee  Erie 
N  Y  &  Har    See  N  Y  C  cfc  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  K  cfc  W    See  Erie 
N  Y  cfe  Long  Br  6ee  Cent  of  N  J 
N  Y  &  N  E    «ee  N  Y  N  H  &  H 
New  York  New  Hav  <fe  Hart — 
Housat4)uic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s.. 1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  rot  1st  g  48..fl'1992 

Regis  §5,000  only £rl992 

X  Y  cfe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    -See  So  Pao  Co 

Nor&  South  1st  g58 1941 

Norf&  Westgeng68 1931 

Iniprovem't  <fe  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'llstl&geng4s...l944 
Pocah  C  cfe  C  joint  4s..  1941 

CCcfeTl8tgug5s 1922 

Scio  V  cfe  N  E  1st  gu  g  43  1989 
Xorth  lUmois    See  Chi  cfe  N  W 
North  Ohio    -See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  38 a  2047 

Registered a2047 

St  Paul-Dul  Div  g  48....  1996 

Registered 1996 

C  B  cfe  Q  coll  tr  48    -See  Gt  Nor 

StPcfeN  P  gen  g  68.. ..1923 

Registered  cerliflc'3..1923 

St  Paul  cfe  Dul  Ist  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  lat  g48 1948 

Nor  Pac  Ter  Co  lat  g  6s. .1933 
Nor  Ry  Cai    -See  So  Pac 
Xor  Wis    -S'ee  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 
i  \  Ind  cfe  W    See  C  C  G  cfc  St  L 
V/hio  River  RR  1st  s.  58.1936 

General  gold  58 1937 

Ore  cfe  Cal  See  So  Pac  Co 
Ore  RR  cfe  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  cfe  Rome  See  NYC 
O  C  F  <fc  St  P  See  C  cfe  N  W 
Oz'rkcS;  Cher  C  1st  guSs  g.l913 

Pac  Coast  Co  Ist  g  5s 194b 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  412S.192I 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar3i2MColltrser  B...1941 
Tr  Co  certil'8  gu  g  3i28.19i6 
C  St  L  cfe  P  Ist  con  g  5s. 1932 

Registered 1932 

CI  cfe  Pgen  gug4i28  8er  A.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D312S 1950 

Erie  cfe  Pittsgug3i2S  E.1940 

Series  C 1940 

Ncfe  C  Edge  gen  gu  g  4I2S  1945 
PCCcfcStLgu4i28A...1940 

Series  E  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1946 

Series  B  312  guar  g 1949 

Pitts  Ft  W  cfe  C  1st  78.. .1912 

2d7s 1912 

3d  78 /a91 

Penn  RR  Ist  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  Os  reg...vl905 

Consol  gold  58 1919 

Consol  gold  4s 1943 

Convertible  g  348 191*2 

AUeg  'Val  gen  gu  g  43...  1942 
CI  cfc  Mar  Istgu  g4i2S..1935 
D  R  R  R  cfe  Bue  Ist  gu  4s  k.'36 
GrRcfe  Iexlstgug4i2sl941 


•5  a, 


J-J 
J-J 
J-D 
J-D 
M-S 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
P-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


<i  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 

J-D 
Q-Nl 
J-J 


J-D 
A-0 


A-O 

J-L 


Frice 
J'Vidav 
May  19 


Hid 
109 
10334 
101 

ibi" 

10134 

124 12 

12218 

I3312 

129 

117 

ibi" 


Ask 
1093., 
IOJI4 


99 12 
Sale 


108 


9714. 

73     . 

101 14  . 


II512. 
II712. 
107     . 


106     106  "fl 
104     10558 


124^2. 


10334  Sale 


109 

131 

I3214 

12979 , 

lOli^  Sale 


99     , 

97 12  Sale 

109 14 

101 


10538  Sale 

104     Sale 

76     Sale 


100 1* 


12538 

118     

11373 

108 14 

101 12 102 

9318 

U6I4 


1183411914 
Ull     


9914IOOI2 
lUifi 


103  >4, 


111 


93 

ilSifl . 


94 
9734 


iieifl. 

115  . 
9834. 
9934. 


106     

11234  114 

11234  114 

114     

10238 

9358 


118 


114 


10134 

103  I2 

1O8I4 

99     

Ill     112 


Week's 
Range  or 
Last  Sale 


Low  Jiiqh 
109  10!« 
IO8I2  108'!, 
101'b  May'05 
101iiMav'05 
10034      101 

103 12  Mar'05 


121 
139 


Nov'03 
Jan '03 


10958  Apr '04 
124  Feb 'of. 
12U  Mar'05 
IO6I4  J'ne'04 
106i2Nov'00 


U6i4May'04 


10618  Mar'05 


119i2Mar'()5 
1175a  11758 
11334  Jan '02 

io'7iiFeb'05 
104  May'05 
101     Mar'04 


13134  Apr'03 


103-2     10334 
103  la  Jan '03 


llli4Peb'05 

133  "2  Jan '05 

132^2     13212 

132 12  Dec '04 

lOlSg      102 12 

9934  J'ne'04 

99 14  Mar'05 

97^2       97 12 

109'2Peb'06 

101         101 


10538     10534 
104        104 
76  77 

74i2May'05 
100     Mar'05 


125^Apr'05 
132  J'ly'99 
112i4J'ly'03 
108  Apr'05 
IOOI4  Apr'03 
92  12  Apr '05 
116     Jan '05 


118i4Feb'05 
llli4Apr'05 


9914  Apr'05 
114     Apr'05 

103  Apr'03 

102  Apr '02 
11034      1103^ 

106  Jan  '05 

102  Nov'98 

94  Mar'05 

•97  May'ii3 

11778       11778 


10Si4Aug'03 


96     Jan '04 

102     Nov'OO 

9534  Apr '04 


114i8Jan'05 
1 12  «2  Apr'03 
110  Aug'04 
104  "-J  Oct '0-1 
9358  Apr '05 
12758  Oct '02 
121  Mar'04 
119  Apr'04 
107      Fob '03 


llli2Sop'04 
106  Aug'03 
102  102 12 
102  Nor'97 
110     Jan '03 


IIII2     lUHi 


2  = 


An 
6 

27 


'22 


26 


165 

1 

64 


44 


Range 

Since 

January  1 


l.nw  High, 
10814116 

10778  1091a 
100  1017e 
IOOI8IOIJ4 
100  1031* 
1031210313 


124  124 
120  120 


10o'«105^ 


118  II912 
II712II958 


107121071a 
104  106 


103  10638 
103  la  103  la 


IIII4IIII4 
13312I3312 
1321a  13234 

ibo"i'o43^ 


97  100 
95   9778 
109121091a 
100  103 


10434  10634 

1031210514 

76       78 
7412    763* 
100     101 


125i2l26»g 


10734  109 
9978  101 
9212  921a 

115  1161a 


II8I4  II8I4 
IIII4II314 


9914    9934 
1133,  116  la 

102it2l04 


11034  IIII4 
106     106 


94       94 
97       9334 
11734  11778 


114i8lU'e 
112^211384 


9359    9378 
i06"iO7"* 


10134  107 

i'lo'Tio" 


111     lUia 


MISCELX-ANEOUS   BONUS— Continued  on  Next  I'aire 


Coal  anil  Iron 

Col  Fuel  Co  gen  gold  6b. ..1919 
Col  Fcfe  I  Co  Ken  si  g  6s. .1943 

Convertible  deb  g  Os 1911 

Trust  Coctfs 

Col  InduslslconvSsKU  A.1934 
Ist  conv  3s  <.'u  Series  B.1934 
Contln'talO  IstsI  gu3sg.l932 
Gr  Riv  Coalcfe  C  Ist  g  6s. .1919 
JeU  cfc  Clear  C  cfc  1  Ist  g  58. 1926 

2d  goUl  58 1926 

Kan  cfe  H  Ccfe  ClHl8fg3s.l951 
Pli^as  Val  Coal  Ist  gsl  58.1928 

Tenn  Coal  gen  6b 1951 

Teun  Div  Ist  K  68 al917 

Elrm  Div  Istconsol  6»..1917 

Cah  C  M  Co  iHt  KU  g  6s. 1922 

Do  Ear  C  cfc  1  Co  ftu  g  6s.  191 0 

▼  Iron  Coal  cfe  Co  iHtK  5H. 1949 


M-N 
FA 
FA 


FA 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 


105 
10412 


loo 


71 -'4  Sale 
6934  Sale 


107 


99 

109     109 1.^ 
IIOI2II2 

97     

104     

8tt       87 


107 12 
105 

85 

87 12 

7134 

69 

10758 
102  Ki 
107 
102 12 
107 
105 

i;9 

111 
112 
102 
103 

m 


Oct  '04 
Moy'05 

85 
Apr'05 

7312 

71 
Dec '04 
J'ly'04 
Muy'97 
Oct  '03 
May'03 
Oct  '00 

991.J 
Jan  '05 

112 
Dec '03 
May'06 

89 


49 
335 


102 
85 
84 
713« 
09 


105 12 
90 
89 12 
7614 
72 12 


106 4 107 


9312  100 
lloi-illl 
11034  112 


103 
86-', 


105 
9  3  Hi 


TelefH'apli  and  Tolepliono 

Am  Tclep  cfe  Tel  coll  tr  48  1929 
Uonim  Cable  Co  Ist  g  4s. .2397 
Erie  T  cfe  T  col  tr  g  8  I  58..  1926 

Mot  T  cfc  T  l8t  8  IgSs 1918 

N  Y  cfc  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4128...I950 

Mut  Un  Tel  s  fund  68. ..1911 

North w  Tel  gu  f  4  iss  g. .  1 934 

.>Ianiifncrurin«  ifc  Induntrlnl 

Am  Cot  Oil  ext  4I2S 1913 

Am  Hide  cfc  L  Ist  8  1  k6s..1919 
Am  Spirits  Mfg  Ist  g68..1916 
Am  Thread  Ist  col  tr  4e...l919 

Am  Tobacco  40-yrg68 1944 

4s IS'Sl 

Consol  Tobacco  50-yrK  4m. 1951 


J-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
F-A 
FA 


♦  O8I4 

*  9OI4 

iboi-i!!"! 

104  i-j 

11034 ..-- 

105  Sale 
100 14 


99     

97  Sale 
'94     ..     ., 

SS-.. 

112     Halo 

72 12  Sale 
80 


98i2May'0o 
92  D<'c04 
109  Oct '99 
1091a  10912 
I0314  J'ly'(t3 
H2i4Miiy'03 
105  103 V 
IIOI4  Mai '03 
103     J'ly'04 


9834  May'05 
97  98 

94 


871a 

11158 

721a 
80 


941-i 

8734 

112 

733^ 

May06 


15 


28 

II 

5 

399 

170 


97       98'a 


109121091a 


110iell2i4 
1 04 12  10739 
IIOI4IIO1* 


9334  101 
97  100"4 
94  97 
871a  89I4 
110i4ll8i« 
71  777, 
74       84 19 


•No  pnce  Frniay;  latest  bid  and  asked  turn  week.    aUuujan     0  Uue  I'ot)     «  Duo  ..lay    (jDue/'ue    /lUuoJ'ly     pDuo.N'ov     s  Ot>tiou  sale. 


May  20  U)<»5.! 
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nosua 

N.  y.  STOCK  EXCHANGE 
Week  B'.ndinq  may  19 


Per.u  KR — (Contitiued) 

PiulaBalife  W  1st  g  4s. .1943 

Suu  cfc  Lewis  1st  g4s...l9;^6 

V  N  J  KK  &  Can  geu  48.1944 

Pen-iiicola  <fe  Atl  Hee  b  &  Nasli 

Pe<.  .0  East    See  C  C  C  &  St  L 

Pco  iv;  Pek  Vu  1st  g  6s.. ..1921 

•J.l  uoU14'2S bl921 

Peif  Marq— Ohife  W  M  os  1921 

Hiutai:  PM  uOs 1920 

]sl  coiisol  gohlos 1939 

Pt  Huron  Div  1st  g  68.1939 
SagTus  <fc  H  Istsu  s  4s. 1931 
Phil  B  &  W  See  Penn  BK 
Pluiu  <&  Keadmg  cims  7s. 1911 
Piijn  Ureek  res  suar  t)S...1932 
PiUs  Cin  c&  St  L  See  Penn  Co 
Pi  1 1  .s  Cleve  &  Tol  6«e  B  cfc  O 
Pm,-i  Ft  W  <fe  Cli    See  Penn  Co 

PiU.s  June  l8t  gold  Gs 1922 

Pitss  &  h  Erie  2d  g  5s...al92H 
Pllt^s  McKees  cfc  Y  iee^'  Y  Ceii 
Pxtl.sSlKfe  hK  1st  g  5s. ..1940 

1st  consol  gold  5s 1943 

Pitls&West    *eeB&0 
PilL.--  i'  &  Ash  1st  con  5s. 1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coil  g  4s.. .1951 
Kensselaer  &  Sar    See  D  &  H 
Ru:h  &  Dau    <5>e«  Soutli  Ky 
Eicli  &  Meek    See  Southern 
Kio  Ur  West   See  Den  &  Rio  Gi 
Bio  (ir  Juno  1st  gu  g53...193vt 
Kio  £;t  So  lstgoid4s 194(1 

G  uarant  eed 194o 

BoclL  &  Pitts    See  B  K  &  P 
Eome  Wat  &  Og   See  2<i  Y  Ceni 
Eutland  1st  con  g  4»28 1941 

Kuc-Canad  1st  gu  g  4s.. .  1949 

Sat  Tub  &  H    See  Pere  Marq 
t  J  a  <te  Ur  Isl  1st  g  4s. ..1947 
6t  L:iw  <fe  Adiron  1st  g  5s.  1991 

2a  gold  6s 1990 

St  L  i&  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  1.  K  O  &  K    See  Wabash 
St  L  M  Br    See  T  RK  A  ot  St  L. 
St  L  &  S  iYan  2d  g  6s  CI  B  1900 

i:a  gold  68  Class  C 1900 

Ueiieralgold  68 1931 

General  gold  6s 1931 

St  L,  &  S  F  KK  cons  g  48. .'9o 
Soutbw  Div  1st  g  58. .1947 

Ketundrng  g  4s 1951 

5-year  gold  notes  4'<j..l90..- 
K  C  Ft  Scfc  M  coug  6s..l92t; 
K  G  Ft  S  &  M  Ky  ref  g  48  1930 
K  C  <fc  M  K &  B  l8t  gu  58.1929 
St  Louis  So  Sec  iUinois  Cent 
St  L  S  W  1st  g  4s  bd  ctl8.1989 
iiii  g  48  inc  bond  ctls.. .2)1989 

Cousol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacitie 
St  Paul  M  &  Man  2d  68...190t. 

1st  consol  gold  68 1933 

Kegistered 1933 

Keduced  to  gold  4^8. .1933 

Registered. 193o 

Dakota  ext  gold  6s 1910 

Mont  ext  l8tgold48 1937 

Registered 1937 

E  Minn  Ist  div  l8tg58..190b 

KorDivl8tgold48 194b 

Minn  Union  Ist  g  6s 1922 

Wout  G  l8t  gu  g  Sa 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WIU  <fe  8  F  let  gold  5s..l93fc 
St  P  &  Nor  Pac  See  Nor  Pac 
St  1  ite  S'x  City  6'ee  C  St  P  M  <feO 
Sail  LakeC  Ist  g  sf  68.. .1913 
SiV.  Pres<fc  Pb  Ist g 5s...  1942 
S  A  &  A  P  See  So  Pac  Co 
S  J-  <fe  N  P  let  sink  1  g  6s.l919 
Sav  !'•  &  West  See  Atl  Coast  L 
BCioio  Val  &  N  E  See  Nor  &  W 
Seaboaxd  Air  Line  g  4s  ...1950 

CuU  trrefUBd  g  58 1911 

Car  Cent  Ist  con  g  48.. .194 
i'la  Cen  &  Pen  Ist  g  68.191b 
1st  laud  gr  ext  g  58. ..1930 

Consol  gold  5s 1943 

Ga  &  Ala  Rylst  con  5s  01945 
Ga  Car  &  No  1st  gug  53  1929 

Seab  &  Roa  1st  Ss 1920 

Sher  Slir  &  So    See  M  K  &  T 
Sil  *p  Oca  ifc  G  See  Atl  Coast  L 

Sod  uay  &  So  Ist  g  58 1924 

So  i.ar  &  Ga    See  Southern 
So  I'acCo— RRlstref  4s.  1955 

Cutl  tr  g  4'i28 lUOo 

Gold  4s  (Cent  Pac  coll).  /i;194y 

i;egi8tered /i;1949 

A&  N  W  Ist  gug  5s 1941 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3  >2S..  fcl929 
Gal  Har  &  S  A  1st  g  68. .1910 

2d  gold  7s 1905 

Mex  (&  Pacl8tg5s 1931 

Gila  V  G  &  N  1st  gu  g  5s.  1924 
Boas  E  <fc  W  T  1st  g  5a. 1933 

Ist  guar  58  red 1933 

E&  TCl8tg5siutgu..l937 
Consol  g  6s  int  guar...  1912 
Gen  gold  48  int  guar..  1921 
Waco&N  W  div  1st  g  6s '30 


Hid         A  n/c 
U)6\  108  ^ 

101      

110      


J-J 


J-J 


I'rtce 
Friday 
May  7S 


/,0'w      Hiah. 
106^4  May'05 


124 

100     104  >-2 
106-4 

ivy->« 

112'-  114  "i 

114    lie 


130 


121      . 
1091-2. 

II8I4. 
llT^ii. 


113^4  ....   . 

103     Sale 


109 
75 
92 


99  »e 


761-, 


.    96 

128 


102     

102      

131«4 

*115ii 


99  "■>  102 
90-^4  Sale 


I23S8 

b8^4  Sale 


97  Si    98>s 
♦86^4    88 
82       82^4 


108  la  Sale 
137 1^ , 


112»4 


1 10  ".^  Salb 
loji* , 


102^4 


122^4  . 
137«b. 


II9J4  . 
119  •■•8. 


*111S2. 


85^4  Sale 
102     103  S, 

98      

110      

105 '2 

110      

nil's 

*iii    

111^4 


102^2  . 


9  7 14  Sale 
lOlTg 

941-^    95'-^ 


101 5^  Sale 


90     Sale 


112 12 

110 

103 -.i  .... 

103  >2.... 
132  .... 
110>4  110^1 

100  ^a 

126^. 


Week' s 
Ranye  or 
Last  Sale 


110iaSep'04 


123i8Jan'05 
101  J'ly'dl 
109  Apr '02 
riO'sMay'Or) 
1141-2  Apr '05 
1161-2  Mai'Oo 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
112i2Dec'02 

120     Mar'05 
98     J'ly'97 

1171-2  Oct '04 
102-''8     103 
100     Jan'O 
99 12  May'05 


109  Mar'05 
75 14  Mar'05 
89     Jan  'OS 


103^4  May'04 
101i4Nov'01 

94     May'05 


102 

104 1« 
131 
115'.. 
IOOI4 
101 
90 

yt; 

126I4 
88  k 


102 

Feb '05 
May'05 
Ai>r'05 
Muy'05 

May'05 

901-2 

Lee '04 
Jan '05 

39 


9711a       98 
86  871^ 

82^4        83^1 


35  in 


Ko 


84 


31 


65 


IOSI2  lOSii; 
137  Apr '05 
140  May'02 
111^4  May'05 
llGigApr'Ol 
llOHz      1101-2 

105  Apr '05 

106  May'Ol 
1043,  Mar05 


124  May'05 
135  Jan '05 
13434  Dec '04 
1181*  Feb '05 
1 17     Jan  '04 


110    Jan '04 
108     May'05 


85  86 

102  May'05 

95  Mar'05 

109  Feb '05 


1 09 12  Mar'05 
llliii  111'-.. 
110  Jau'05 
llli4May'03 


102     Jan  '03 


97 
101  7g 

95 

94 
109 12 
lOik 

99 14 

90 

losi* 
103 
115 
Ho 
1071^4 

103  lla 
111 
113 
100 

127'2 


97% 
May'O;; 

St5i<2 

May'05 

Feb '05 

101 'e 

Mar'03 

90 
Mar'05 
Sep  '04 
Feb '05 
Apr '05 
Feb '05 
J'ly'04 

112 
Dec  '04 

100 
Feb '02 


10 


24 


29C 
"51 

"53 


Mange 

Since 

January  1 


106-'4  108 14 


123^8  1231s 


1191-2  123 
112      1141-2 
1143.1  lU)!-.. 


117 12  120 


007^  103 

loo     100 

98  I2  101 


109  109 
75  77 
89       89 


93       95 


102      104^4 
104      104-'t. 
I29I12I32 
1121.2  116 

99^4  1001.1 
101      102 

88I4    92 14 


I26I4I26I4 
881-4    92 


lie's  101  v, 

84       87  K2 
80 12    84 14 


10838  111 
136    .138 


111     1121 


11012  11238 

10312  105 


10434  10434 


123 
135 


124 
135 


1181s  118H, 


108     108 


8434    92 
102      104-'., 

95       98-''8 
109      109 


109  Hi  109  1-2 
1091-2  114 

110  110 


96 14 
101 
9434 
91 

108-8 

10038 


98>.2 
101 'p 

97I4 

9i 
lll«e 
104 


>.838 

loaife 


90 
llO'e 


113112 
U.I  9 
1051.2 


115 
110 
107 '4 


110»8ll2 


OSiulOO 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinq  May  19 


Sourliem  Pac  Co — (Continued) 
Morgan's  La  &  T  Ist  7s. 191 8 

1st  gold  6s 1920 

No  of  Cal  Ist  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  5a.  1927 
SAcfc  APasslstgug48.1943 
So  P  o£  Ar  gu  Ist  g  68. .  .cl90ii 

1st  guar  fic  6s cl910 

S  P  of  Call  at  g  6s  Her  B.1905 
1st g 68 series  C<fc  D...1906 
IstuCsseriesE  A  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pacof  N Mex  lat  g  68..1911 

Tex<fe  N  O  lat  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob&  Ohiocolltr  g4a..l938 
Mem  Div  Ist  g  4i2-5s...l996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Da.nvlstg4s 1948 

2d  4s 1948 

Atlife  Yad  1st  g  guar  4s. 1949 

Col<fe  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  63.. .1925 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  58. ...1919 
Virginia  Mid  set  C  68. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfe  W  1st  cy  gu  48..  1924 
West  N  C  Ist  con  g  68..  1914 
S  <fe  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  Ist  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  41.28. .1943 
Syra  Bing  &  N  Y  6'ee  D  L  &  W 
'Per  A  of  St  L  1st  g  4128. .1939 
1 1st  con  gold  58.  ...1894-1944 

Gen  refund  8  f  g  48 1953 

St  LM  BgeTergu  g  58.1930 
Tex  cfc  N  O    See  So  Pac  Co 

Tex*  Pac  Ist  gold  5s 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  lat  g  Ss 1931 

WMinW<fcNWlstgu58'30 

Tol<fe  O  C  lstg5s 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  58 1935 

Kan&  M  1st  gu  g  4s 1990 

TolP<fc  Wist  gold  4s. ...1917 
Tol  St  L<feWpr  lien  g  3128.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  Ist  g  48./i.l94(: 

Ulster&DellstcongSs  1928 
Ist  refund  g  4s 1952 

UnPacRBA  1  gr  g  4s  ...1947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  latg68..1922 

1st  consol  g5s 1946 

Guarrelund  48 1929 

Registered 1929 

Utah  «te  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RB  cfc  C  Co  See  Pa  KK 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Paoilic 
Utica  &  Black  B  see  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Begistered.... 1955 

V'  er  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Bv 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  td  g  5s. .1921 
Ist  lien  50  yr  g  term  4s. 1954 
Det  &  Ch  Ext  Ist  g  5s. .1941 
Dea  Moin  Div  1st  g  4s. .1939 

OmDiv  1st  g  31.28 1941 

Tol€&  ChDiv  lstK48...1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  Ist  g  4e.l954 

2d  gold  4s 1954 

Warren    See  Del  Lac  <k  West 
Waah  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Ist  g  48...  1952 
West  N  Y  <&  Pa  1st  g  58. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  By 

W  Va  Cent  &  P  1st  g  68. .1911 

Wheel'g  <&  L  E  1st  g  58.  ..1926 

Wheel  Div  Isl  gobl  5a..iy2b 

Exten  &  Imp  ijold  5.-)...ly30 

BK  Isl  consol  48 1949 

20-year  equip  s  f  5s  ...19:^2 
Wilkes  <fc  East    i,ee  Erie 
Wil  &  Sioux  F  See  St  V  M  <fe  M 
W'us  cent  SO-JI  Ist  geu  48.1949 


Bid 


A-0 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
V-O 
A-O 
A-O 
M-N 
i\l-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-,V 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
FA 
J-J 
A-O 

J-D 

ilai- 

rj 

FA 

J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 

F-A 


J-J 
M-is 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 


Price 
Friday 
May  19 


Wee/c's 
Range  or 
Last  Sale 


Ask 


IO314 

114'-2 

1031.2 

89 1-2  Sale 


98 
102 '4 


111 '•2 

1111-2 

11218 

■*102l3 

Ill 

II3I4 

11934 

Sii.le 

98 14 

99 

H8-'s, 

9934 

Sale 

11734 

9734 

981.2 

96 

116 

llo^e 

120  k. 

* 

H3J<. 

125 

1261-2 

1161-2 

II719 

llO^s 

93 -ij 

951., 

108^4 

11112 

110 

11212 

114 

^T% 

981, 

11618 

130 

111 

1211.2 

■  •>>. 

101 

lOli^fi 

11234 

1231a 

91        94 


II514II8 

112 14  .   . 
*lili8..  . 

96112 

94       95 
91^8  Sale 
83     Sale 
98I4 

Ill     

106 12  Sale 
10434  1051-2 
119     Sale 


*103i4 

I2508 

1191.2 

98 14  Sale 


10934 
112 


104     IO414 


112  115 
117  .... 
1071.2  1081k 

93' 

723,  Sale 


11014111 
921-2  .... 

86I2 

95 

105 '8 

94 14  Sale 
37     Sale 


89', 


118',. 
96'i  . 


J 

J 

A-Ol 

J 

J 

F 

A 

.M 

S 

J 

■J 

J 

-J 

27 

II2I2II31.. 

114 

113^8 


Low 

I29I" 

122 

106 

113 

102 

89 
IO8I4 
1093^ 
IO2I4 
1041-2 
115 
II4I2 
119 
109=8 
109  4 
103 
11210 
I08I2 
119 
110 

9812 
118 

»;)i4 
II712 

981-2 

9012 


5  >i 


Hi(jh 

Nov'04 
Dee'04 
Sep  '04 
Jan '01 
NoT'04 

85134 

Apr '05 
Jaw '05 
Mar'\)5 
Doe'04 
Mar'05 
Dec '04 
Feb '04 
Apr '05 
Feb  05 
Oct  'O'l 
Feb '05 
Mar'05 

120 
Feb'Ol 

98 '-2 
Apr '05 

993,. 
Mai'Oo 
Mar'05 
Dec '04 


A'o 


1161...  May'05 

116  May'05 
120i4May'o:) 
114  Mar'05 
125  125 
127  Apr '05 
IIH  Apr'05 
11238  Jan '05 

98  Feb '05 
108  Is  May'05 
123  Feb'02 
110  Dec'04 
114     Jan '05 

117  Apr'05 
1101^  May'04 

9734  ^734 
1161*  Mar'05 


117 
100 


J'ly'OO 
Nov'04 


lllisApr'OS 
121  Apr'05 
lOliflApr'O^ 
112isJ'ly'04 

123  I2312 
94  May'05 
11 136  Apr'05 
106 '2  Nov'04 
11814 -Mar05 

111  May'04 

112  Apr'Oo 

96i<j     yes. 

94 14  94 14 
dl%  91'e 
83  84 

98I4  Apr'Oo 

113  Apr'Oo 
9514  J  an '06 

106  lOe^B 
105 12  May '05 
II8I4  1231;: 
13734  Apr'05 
103 14  10338 
125"6  125''8 
119 12  119 1<2 
9778       981-. 


112     l)ec'03 
114 12  Apr '02 


104 '8     104 14 


9434  Sale 


941a    9476 


110     Mar'05 
11612     II714 
10734     108 
90     Feb '05 
7  2'4       76 
102     May'05 
92     Apr'05 
110 14  3!ar'u5 
97     Nov'04 
88     Apr'05 
95  9.) 

109  2  Mar'OI! 
94  9434 

37  39 


89  Is       89 1. 

119     Apr'05 

96'4  May'05 

40     Mar'Ol 

112         112 
1143.;  Mai '05 
110 '4  .May'04 
114i4Mar'o5 
94  9.13^ 

102     Jan  '05 


2-' 


10 


12 


117 
506 

"li 

11 

1 

171 


52 


16-2 
57 


33 


Hani^e 

s  ince 

January  1 

Low    H  iglt 


8,S       91  In 
106     IOSI4 

10918  10938 

102 14  102 14 

ii4i^  iVi" 


108 '2  10969 
108     I09112 

iri  'ir2i.2 

10oi2l08'a 
II712I2OI4 


9612  99 
118  118 

98  100 
117121171a 

9518  98'a 


II6I2 
114 
119  la 
114 
I23I4 
123 14 
11534 
112 

961a 
108 


1161a 

116 

1221a 

116 

125 

127 

118 

112'8 

98 
111 


114     114 
II5I4II7 


97       9734 
115i4ll6i« 


llli«112ia 
121     122 
9834  101  ifl 


110iall2 

95 '8    981a 

91 

85 'a 

83 

971a 
112 


95 14  9514 
104'iil08'a 
103 12  10534 
11278  1381a 
1163g  13734 
102  >4  104 
124  127  »a 
II712I2O 

96   981a 


94  la   94^8  43 


I2OI4  12334 
94  102 

11138111% 

il4"i.2il5i^ 


95 

9178 

86*8 
9814 
113 


1041*10414 


10712110 
116  1191a 
107  1121a 
90   90 
661a  8434 
102  102 
92   92 
10934  IIOI4 


86 
95 


8878 

98 1« 


9334  9513 
37   457g 


89   94 
118  119 
963*  9834 


111  112 
II414  11434 


113  114!^ 
92   95  >a 
102  102 


90  la  Si's 


lUlSCEM.ANEOUiS    BO.N  US— Concluded. 


BlitMiitactiii'iiu:  >V:  liidiiMtrial 

Cot:  Tobacco  regi.stereii  4sl951 
Dl>ulSecCorcouv  lstg5«.'27 
Di-uUot  Auier  coll  tig  5.S.  1911 
lui  Paper  Co  1st  con  g  6.s.l91b 

Cousol  conv  8  f  g  5s 1935 

Ini  St  Pump  lo-yr  couv.  O.s  '13 
Knuker  Ice  (Chic)  lat  g5s.'2.S 

Lackaw  Steel  1st  g  5s 1923 

Mat  Starch  MtgCo  Isl  g  6s  1920 
Nal  Starch  Cos  I  ileb  5.s..l92o 
Stan  Rope  <fe  'X'  1st  g  0s...l946 

Income  gold  5m 1940 

■0  h  LeathCos  tdebg68..iyi3 
Us  realty ifcIco]ivdebg58'24 
1;  IS  steel  CorplO-60  yr5s.(i'6;< 

Registered..., .A.pril  1963 

Va-Oar  Cbem  col  ir  5s  g..l9l2 


F.A 
A.O 

J-J 
f-A 
J-J 
J.J 

A-U 


W-N 
J-J 
.«-N 
M.N 
A-O 


7914  Sale 

109 

110 

9434 

Sale 

104-<4 

105 

10434 

Sale 

87I2 

9II4 

5912 

60 

. 

541-2 

'4 

5 

10934 

110 

101 

Sale 

930b 

Sale 

94 

Sale 

9979 

85i4Dec'04 

79 14        801-2 
99      Sep  '03 

110         110 
9434        943. 

105     May'05 
9812  Feb '05 

104-'4      105 
87 1..:  May'05 
59  "-2        60 
54  Hi  MuyOo 
4  4 

1091a     109 12 


100 
9.)  =8 
9338 
99  7g 


101 
94  7^ 
95 14 
997(. 


176 


33 
71 


170-1 

1 


77  »2    8212 


108 

93 
10234 

98 

10134 

87 12 
591a 
421.J 

1'4 

108  la 
93 
92 
92 14 
99  ■'8 


110 

95 
105 12 

98 
108 

93 

70 

69'4 

8 

1121* 

1031.2 

9812 

9734 

1011-2 


AliHcellaneouH 

Adams  Ex  ool  tr  g4s 1948 

Am  Dk  <&  Imp  58  See  Cent  N  J 
AmSSCoof  W  Vag5s....l920 
B'kl'n  FerryCol8tcousg58'48 
ChicJc<fc  St  Yard  col  g58.1915 
DelM  &  M  Idgr  mcoiiie3..1911 
Hoboken  L<fc  1  gold  58. ..1910 
Mad  Sq  Garden  Ist  g  58.. 1919 
Man  Bch  H<fe  Lgeng48..1940 
Newp  No  Ship  cfe  D  1)  58^1990 
N  Y  Dock  50-yr  I8tg4s..l951 
Provident  Loan  Soc4i28.1921 
St  J  oseph  Stk  Yds  1st  4 1-28. 1930 
St  L  Ter  Cupples  Stat'n  cS>  Prop 
Co  Isl  g  4128  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red  cfc  Ref  Ist  s  f  g  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


103  "a  Sale 


67 

"70"  "74' 


9534    98 


95  la  Sale 


1031a     104 

10034  J'nc'02 
55  55 

10734  Nov'04 
74     Apr '05 


50     Feb '02 


96ia:Mttvii5 
100     Jtur'05 


112  J'ly'04 

113  la  J'ly'OO 
95  '-2       9634 


103     105^ 


55       58 
Yi'a'BO' 


94  la    96«i 
98     100 


41     8338   97 


•jWo  price  Friday;  latest  bid  and  asked,  a  Due  Jan   oDueFet)   c  Due  Mar  <t  Due  Apr  /iDueJ'ly  /c  Due  Aug  9  Due  Oct  p  Due  Nov  «  Due  Deo  sOptaonsale 


CHICAGO  STOCK  EXCHANaE-Stock  Eecord-Daily,  Weekly  and  Yearly 


STOCKS— BIG  HhST  AXD  LOWEST  SALE  fMlCES 

CHICAGO   STOCK 
EXCHANGE 

Sales 
01  the 
Week 
•ihares 

Hanye  for  Year 
1903 

Kanqe  tor  L'revious 
XeardHaij 

Saturday 
May  13 

Monday 
Hay  16 

Tuesilaii 
May  10 

Wednesday 
May  1? 

Tluu-sdaij 
May  18 

i'riday 
May  19 

Lowest 

Hi'jhest 

Lowest 

Miyhest 

* 190 

"&7""5"7':i 

■67"'^"69'-j 

' 7".. 

• 38 

40       40 

89       8:t 

*22Hi    23 

♦Gila    65 

'60       70 

' 23 

• 63 

"28"  "28"' 
100     100 '4 
* 50 

"I'iT^'i^" 
*S0    

"5  4 '4 '54  s 

'.'"I"  "40" 
• 110 

•52        60 
*lo"  v.'.'.'.'. 

"'4 

*6'i 

' IPO 

"syij'oo^'^ 

• 7 '4 

' 38 

♦SSI's 

89      8y 
23       23 
tj2       62 

♦ 190 

''Si'^  "•ii'-i 

60>4    60'^ 

♦ 8 

• 38 

411       40V 
«87'.j    8;) 

' 231.^ 

• 631:; 

* 70 

21  "a    22 

Lastsale 

La's]  Sail- 

"o""  "60 'f 
Last  S a  it- 
Last  Sale 
40       41 

im      Mar'Of' 
f Ma5''0.^ 

"go"    "giK 

?■%        May'05 
JO         Apr'Oo 

39^8       40 
*88           89 

22 12        221.2 
*61           62 
67         May'05 

*21           i!2 
60         Apr'uo 
92          92 
•28'a     

"45"     "45" 

"li'i^    "ii'2 

6734       68  ''J 
*82         

I<i0       Apr'Oo 
54           54  h. 

•105         

19S       May'U4 
40         Apr '05 
106       May'Oo 
•55         Apr'Oo 

lb""   Feb"'05 
1           Jan  '05 
7           Jan  '05 
♦155        156 

46'2       A6h 
ms       May'05 

96           96 
140         140 '4 

66  "a  May'05 

/S  ""Mar'05 
73  h      Apr '05 
I?         J'iie'04 
y           Dec '04 
46         May'OJ 
i           May'05 
iO         Nov'04 
5934        603^ 

117i«     117i« 
60           60 

115        116 

534       s^'^ 
io634    io7'.j 

•70  la       80 '-4 
•94          94^8 

10>^"'  Dec '04 

*1034         11 

36'4       36'4 

Unilroads 
Chic  CityEy 100 

Oluc  Con.soi  Trac 100 

(Jiiic  Pass  Hy 

01iic&  Oak  fark lou 

Do     pret 100 

Oucago  Sti)j\vay 100 

Oluc  Union  Tract 100 

1)0    i)rei...            100 

""■2  b 

10,361 

i",738 
150 
150 
100 

"356 

"'230 

61 

61 

6 

180     Jan    5 

"6"Mar'i8 
19'8.ipr   8 
53     JNlaiSJ 
7     Apr  IS 
30     Apr  18 
30     Jan    9 
82  w,  Jan    4 
20     Jan  18 
59  "-J  Jan  10 
67     MaylO 
21i2Mayl7 
GO     Mar27 
90 'fe  May  17 
28     Feb  24 
'J7     Feb    3 
45     May  2 

199     Feb   1 

'734  Jan    ti 
24     ./an  31 
6 1\  May  19 
la'si^eb   3 
51     Feb   2 
41      Mavis 
89 1,2  May  12 
2418  Marl? 
66     Marld 
99     Feb   2 
241.2  Jan  111 
66     Jan    5 
97'4Mar20 
29i4Jan    4 
I11314  Mar21 
73     Feb  3 

1£5     Mai 

"ti"Sep 
23     Sep 

100     Aug 

""8""Nov 
27     Nov 

• 8 

4     Feb 
27iaMay 
28  la  Dec 
SOI4N0T 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28    Jan 
82  la  Apr 
38     Apr 

15     Nov 

Kans  City  Ity  &  Ll  ..100 

Do    pret 100 

Metropoi  W  S  Elev..lOO 

Do     pre! 100 

North  Clue  Street 100 

Northwestern  Elev..lOU 

Do     pret 100 

Soutli  SirteElev 100 

Streets  WStablo  0  D  100 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 
Allia-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pre! 100 

Amer  Radiator 100 

Do    pret 100 

Amer  ShipUUlfj 100 

Do    pret 100 

.-^jnerTifc  S  B;ink 100 

Booth  (A)  &  Co 100 

Do    pret 100 

Gal  &  Chic  Canal  <fc  DlOO 
central  Trust  Bank.. 100 

CI  1  icago  Auditorium 

Chic  Brew's  &  Malt'g 

Do    pref 

Chic  Edison 100 

Ohio  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust.. .100 

Diamond  Match 100 

Illinois  Brick  Hecptsloo 

Do   prel:Kecpts..liiO 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice... 100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

Mil&  Cliic  Brew'g 

Do    pret  

National  Biscuit 100 

Do    pret loo 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pret 

31     Dec 

g.)     Nov 

23       23 
*61"3    63 

"11^    22  Si 

01 -^    61  Si 

Last  Sale 

' 'Z\\ 

Last  Sale 
•90       911-^ 
*2^'2 

•ysiaioo 

•40       60 

"U^"l'i78 
68  "a    6934 

•82     

Last  Sale 
54       £>ih. 

•H)i^ 

Last  Sale 
Last  Sale 
Last  Sal< 
LaalSalt 

Last  Salt 
LastSale 
Last  Sale 
156     156 
*4ii>2   49 
Last  Sale 
96       96  ^j 
14012  140^ 
LastSale 

Last  Sale 
LastSali 
Last  Sale 
LastSale 
Last  Sale 
Last  Sale 
Last  Sale 

6OI4    61 
•117'4ll8'4 

60        62 
115     115 

"990o"9y^8 

ios"  i08" 

79'2  7y>^ 
•94       9476 

LastSaLe 

11          11'4 

26     Sep 
68     Oct 
88     Sep 
2034  Nov 
67  la  Nov 
981a  Nov 
34     Oct 
103     J'ne 
561a  Sep 

•90     

•28V2 

98     yyj-i 

*90     

23»8    2858 

go's    90% 

28  "u    28 12 

* 60 

"ii-^'s  "12" 

69 '2    70 
•80     

"di'^i'sih 

''."'.'.'.  "io" 
* 110 

*52        60 

"16"  '."'.'.'. 

'■'4 

'Gh 

155     155 
4  9'-i    4ii'v 

' 134 

*    97 

*40       50 

"n'B'12'" 
ogi-j    69 1-. 
8216    82  ij 

'54^"543^ 

'"'.'"."i6" 
- 110 

•52        60 

"io"  '."'.'.. 
"4 

•e-a 

• 156 

'46'2    46's 

12i«    12H> 
•80     

loi'^  ibs" 

• 110 

2.925 

3,4211 

ii) 

'  '556 
175 

"•248 
275 

"469 
126 

"191 

'2',627 

784 

320 

95 

100 

y^Peb   9 
60     Jan  25 
76     Jan  24 
125     Feb 21 
38     Jan  19 
98  >8  Jan  17 

"3"8"jan"4 
105     Marl  7 

55     Apr  20 
1481.2  Feb  23 

10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 
82     Jan    7 

125     May  4 
95     Apr    6 

134  "a  Feb   1 
10     Jan    4 
64     Apr  14 

"ll"Feb"6 
63     Feb  15 

"44''iMar27 

2  Jan  30 

54     Jan  25 
114 1-2  Jan    5 

41     Jan  25 

110     Jan    5 

5     Apr  20 

1418  Apr  25 

8218  May  9 
130     Mar20 

57     Marao 
105i2Mar27 

"40"  Jan  "4 

106     May  2 

62     Apr  15 

150     Maris 

10  Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52V2Marl6 
143 12  Feb  17 
10534  Mar  6 
142»8Aprl6 

11  "tj  Jan  16 
71 13  Jan  16 

"l9"Mar24 
7334  Mar22 

"46"Afay"6 

2  Jan  30 

6534  Apr "3 
1201a  Mario 

67     Apr 20 

116iaApr27 

534  Mayi9 

3  la  Jan 

3134  Jan 

40     Mar 

II514  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 

1261a  Feb 

3  la  Mar 

381a  Mar 

ioiiDec 
50    Jan 
17    J'ne 

7  la  Nov 
42     Aug 

134  Apr 

20  Nov 
36    Jan 
99  la  Jan 
25i4Mar 
95     Jan 

121a  Dec 
6434  Deo 
791a  Deo 

123  la  Sep 
40  la  Deo 
94 '4  Oct 

198     May 
40     Nov 

110     Feb 
62     Aug 

12334  Jan 

IOI4N0V 

l'4Nov 

8     Feb 

17313  Not 
36     Nov 

"4. 

155     155 

* i;-!4 

• 134 

♦OO     

147  la  Nov 
108      Oct 

» 97 

♦ 97 

140'8l40'* 

"66'4  ee'"^ 
•is  "bo" 

'61  "i"  61^4" 
118      118 
02        62 
•114     118 

i08"i08" 

140     140 
66'4    66>4 

140     140 
'66V«'66% 

"is"  "20"" 

118>8ll8'l2 

62        62 

■140     

142  la  Nov 
121a  Dec 
76»9Deo 

'l'2"6ct" 
52     Feb 
20    Jan 
9     Deo 
51     Jan 
214  Jan 
25     Sep 
o8iaDec 

1161a  Nov 
461a  Dec 

120     Sep 

*18       20 

*6i"'^"6"i''.' 
118     118'.. 

•60     

• 118 

*r8*"2'j" 

"61 '4  '62 " 
117     117 
*60     

io7**  iof" 

i07'^  107  ii 

•••••• • •••.. 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds  1 00 

Switt&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Ba;;  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone loo 

100 

99«8Mayl8 

11034  Apr  8 

98«8  Feb 

110 '4  Nov 

•106  Hj 

20ti 

50 

300 

106     Feb  26 
46     Jan  25 
S6iaJan   4 

114    Jan    6 
86     Apr   7 
97     Apr 10 

99 's  Apr 
3534  j'lie 
75     J'ne 

7 '4  Oct' 

UGi-jNov 
4  7  la  Jan 

94       94 

94^4    94', 

""i'7e*"l'» 
11 -4    11  "v 
* 38 

94       94 

"T-'l  '"iK 

87     Nov 

•••••• •■•••> 

...„^.     ....y^ 

'10=8  Dec* 

1^8        I'f. 
III4    Ills 

1,22.-. 

1,H53 

250 

11.2  Feb  21^ 
10     Jan    3 
23     Feb 15 

2  la  Apr   3 
14i.jApr   3 
381a  Apr  14 

34.7'ly 

7     J'ly 

14     Sep 

338  Nov 
2034  Jan 
25  la  Deo 

37       37 

3634    36^4 

30  "2    30  S. 

Cliica,e:o  Bond  Record 


UONUS 

CHICAGO  STOCK  EXCH'GE 
Week  ending  ii.w  19 


Amer  Biscuit  6s 1910 

Amer  Strawboard  I8t6s..l9ll 
Ca8SAve<fcFG($tL)  5s.  191 
Clue  Boaril  of  Trade  4s  ...192 

Clue  Consol  Br  &  Mlt6s 

CUic  con.-sol  Tiac4ias 1939 

Cliic  EUisoii  Uebeut  6h 1913 

1st  gold  5s ?tiy2G 

Chic  Auditorium  1st  5s. ..1929 

Cliic  Dock  Co  l8t48  1929 

Chic  EquilGas  Gs 1905 

C1UC&  MUElec  Ky  08  ....1919 
ChiCPiieuiuTool  l8t58  .aiy21 
Chic  Kock  I  &  Pac  KR  48.2002 

CoUat  Trust  g  5s 1913 

Commouwealtli  Elect  5s.i)194:i 
Kans  City  Kv<&  Lt  Co  58.1913 
Kn'.ckt-rLiek.T  Ice  1st  58.1928 

Lake  street  Kl  Ist  5s 192s 

Metr  W  Side  El  1st  48 1938 

Extension  k  4s 1938 

Korch  Clue  St  Ist  58 lOOii 

Ist  58 1'Jll'l 

Kefundui:.'  g  4 '.jS 1931 

No  Cliic  City  Stiiy  4 '.^s.  1927 
NortiiWest'n  El  1st  48. ..1911 

Ogdeu  Gas  us 1945 

Pearsous-Taft  58 1910 

4-4U8  JJ  B  B 1920 

4"10h  Scries  0 

4-G08  SfMcs  E ;;.'"; 

4-808  Series  F 

People's  Gas  L&C  Ist  Gs. 1943 

Itefundiiig  g  5s 1947 

Cliic  (Jas  Lt&  C  iHt  58. .1937 

CoiisunKrrs'  Gas  Ist  58..  1930 

St  Jjouislirew'g  Ass'uGs.  1911 

Soi,ith  Side  Elev  1  Sjs 1924 

Swilt  &  Co  Ist  g  5s 1914 

Umou  El  (Loop)  58 1945 

Union  Pacilic  eonv  4s 1911 

f  S  Brewai,'  .  s 1910 

United  Bri'wenes  08 1928 

U  S  Steel  Corp  2d  Ss cl9G 

West  Chic  ^t  1st  as 1928 

Tunnel  1st  5s 1909 

Debcnt  Gs 1914 

Consol  g  5s lUIji; 

West  Div  City  lly  4  i-^b..  I93<i 

West'rn  Stonte  Co  5-20  os.  1 909 

Nolc— .\ccrue(liulereHtmus 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-.1 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
.\I-S 
M-S 
M-X 
.V-O 
J-J 


M-N 
.Vl-S 
AI-N 
J-D 
M-S 
F-A 
.M-N 
M-N 
A-O 
M-S 
J-J 
.i-D 
J-J 
J-J 
J-J 
-V-O 
M-N 
.M-S 
F-A 
M-X 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Thrice 
lYiday 
May  19 


Hid 
106     . 
991a. 

103  . 

104  . 


Ask 


......    G'o 

t 104 'a 

1 103 1.2  1031., 
9713102 

1001* 

100     .... 


71     Sale 


lOO'e^iale 


971a 

971.2 

94  hi  Sale 
,    90 

95     

92     


90 
931a 
yo-'s 
100      

9914 

yyia  993 


94i«, 
90 '.J 


1001.2 

123  Si  124'.. 
106     107 

1081.2 

107  i-j 

1031^  i 02  34 
102 '-2  .... 
106  Si  107 


94 
70 


90 
90 
85 
04 


90 
added  to  all 


Week's 
Ranye  or 
Last  Sale 


Low       Jliyh 


101  Apr'Oo 
1031.1  Feb '05 
lot         104 

103  Apr '04 
641-2  Apr '05 

10314  Apr'Or 

104  .May'05 
98     Feb '04 


10034  Nov'04 


70  75 

79  Nov'04 

80  Apr '04 
106^8  106" 
1 00 'e  Feb '05 

98  '■2  98  ^2 
971a  98 
94  U2  >Ji\ 
88  '4  88  H; 
98  May'o.' 
97  "a  Mar'05 


9212 
9315 
90 


92  1.. 

y3'(. 

91 '., 


99 '4  MiiyO; 

993,  May'05 
100  May'O,-. 
10014  Apr '05 
1233.,  Apr '05 
107  Apr'05 
IO8I4  May'Oo 
107     Muy'05 

I'o':]"  i03-'>4 
103  Moy'05 
lOGii  106'-, 
114  Nov'04 
J'ly '04 


81 


88 
95 
70 
90 
84 
90 
100 


Nov'04 
95 

May'04 

Feb '05 
84 
90 

Jan  '04 


Chicago   bo 


•? .« 


No. 


10 


Hange 

Since 

January  1 


Low    Mi(jh 


99  la  10 1 '4 
I0314  I0314 
103     104 

"ii"  "m"z 

103 '8  104  "a 
1.041810434 


68       80 


100-?-  I08I4 
100=8  100 'fe 
97  98  \ 
97 14  98'.; 
94 '.2  961a 
86  901a 
95  100 
94   99 14 


92  la 
9312 

88 


95 

95>,. 

961a 


9'J  99'f. 
9934  9934 
99  ".2  100 

100  10034 
1233,  1233, 

105ial07»8 
107'4  108=8 
1061a  1071.2 

ib'2''i  ioi^j 

102'al03is 
1051.2  107 


94  100 


nd 


80 
84 
90 


90 

90 '••8 
97 


price  8. 


OMoago  Banks  and  Trust  Comnanies 


NA>IE 


Bankers  National 

Calumet  National 

Chicago  City 

(Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
<  'ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexe!  Slate 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
.Milwaukee  Ave  Stale. 
Nai  Bank  of  Hepublic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Tru..>t  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicaao  Savings 
State  Bank  of  Chicago 
stock  Yards  Savings . 

Union  Bank. 

Union  Slock  Yds  State 

Amer  Trust  <fe  Saves. . 
Cicntral  TriLst  Co  oflU 
Cii  izeus'  Tr  &  Sav  Bk. 
Colonial  'i'rust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Kquitable  Trust  Co 

Fetleral  Trust  &  Sav.. 
First  Trust  cfc  Savings 
Illinois 'Iriist  &  Sav.. 
.lacksou  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
.Merchan  Loan  <fc  Tr  (;o 
Metropolitan  Tr  ct  Sav 
Northern  Trust  Co  Bk 

Koyal  'J'rust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawu  Tr<fcSav  Bk 


Outstand^ 

iny 

Stock 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1.000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

260,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

2,000  000 

2,000,000 

•200,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

•200,000 


SiirpVus  & 
Profits 


.n,071,611 

29,010 

143,388 

1,402,444 

/,:  64,538 

1.783,400 

1,327.'.'81 

5,607 

3,567,270 

15,586 

273,089 

6,215,026 

107,529 

640,546 

202,737 

142,2-24 

1,030,100 

149,618 

1:M04 

264,(122 

953,827 

1,291,452 

6,033 

49,489 

7,80(1 

55,909 

66,234 

175,541 

29,906 

694,4'.  ■ 

85,786 

25,0011 

11,48; 

1,374,721 
881,323 


97,092 

44,73s 

450,000 

850,544 

595,580 

0,188,033 

65,174 

12,988 

3,583,904 

231,537 

1,680.'.03 

427,601 

530,140 

202,268 

20,000 


Dividend   Recor(jL 


In 
1903 


13 
15 

"12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8" 
10 

'  6 

6 

15 

"6 
Now 

"s' 

8 


Began 
New 

6 
1 
New  b 
5 
6 
8 


16 

Began 

12 

6 

8 
6 

"ii 
Began 


2n 
1904 


8-t-5 
12+3 

"12" 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'   8" 
10 

"6 

6 
12+3 

6 

6 
Bank 

■li3'8 
8 
5 
6 

Jiayl 
Bank 


7 
4 

ank. 
6 
6 
8 
4 


12+4 

Jan  3, 

12 

6 

8 

6 

"o 

Mayl, 


J>er 
iod 


Q-J 


J-J 
Q-J 


Q-J 

Q-J 
Q-J 

n 

uk 
Q-J 

j-"j' 
J-J 
Q-F 
J-J 

Q-J 

J-J 


Q-J 
Q-J 

Q-'J 


19( 


Q-J 
Q-J 


Q-J 
Q-J 
M-S 
Q-J 

Q-"j 

i'lo 

QJ 
F-A 


Q-J 

190 


Last  Paid 

% 


Apr   '06,   2 


Jau 
Apr 


'05,   4 
'05,   3 


Apr 
Apr 
Jan 
.\pr 
Apr 
.Apr 
Apr 
Jau 


'05,  3 
'05,  2 
'05,  3 
'05,  3 
'05,  lia 
'05,  2 
'05,  3 
'05,  3 


Apr    'Q5.  II9 


Jan 
Jan 
May 
Jan 
.\pr 
.■Vpr 
Jan 
Jau 


Apr 
Apr 
Jan 
.\pr 


'05,  4 

'05,  5 

'05,  1 

'05,  3 

'05,  1^ 

'05,  3 

'05,  3 

'05.  3   ^ 

■'(VsV'a'* 

'05.  2  ! 

'05,  1     ■ 

'05.  lia 


Apr 
jVpr 


'05.  a    ; 
'05.  1    ;j 


.\pr 
.\pr 
Mar 
Apr 


'05,  II4 
'05,  lia 
'05,  4  , 
'05,   1    i 


Apr   '05,  3 


o 

\pr 

Jan 

.\pr 

Fob 


'05,  3 
'05,  3 
'05,  2    I 
'05,  3    '! 


Apr 

5. 


•06,  li» 


II  Alio  pu. I  11  .2^i,iii  ujc.,  IJOJ.  in  Ktiok  of  l<'irst  L'r.ut  .fc  S.u'm.;.s  Biuk.       1|  luclu  I'ls  spociil  dividou.l  of  30,'i  toolaroJ  Aui{.  10,1901. 

Mid  an  1  asktsil  prices;  no  Halm  wire  undo  ou  thU  (lay.     t  N'o  price  FruUy;  lat.o.it  price  iliis  week. 
^  Due  Dec,  31.        6  Duo  Juno,    c  Duo  .April.        /i  Duo  July.        it  Capital  and  surplus  to  be  increased. 


May  20,  1905.  \ 
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Volume  of  Business  at  Stock  Exchanges 


TBAJSrSACTIONS   AT   THE  NEW  YOBK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEABLY 


Week  ending 
May  19 

lyuo 

Stocks 

Railroad  dec 
Bonds 

State 
Bonds 

V  8 

Shares 

Par  value 

Bonds 

Saturday 

Monflay 

298,430 
589,897 
406,723 
632,721 
1.132,243 
1,123,031 

$28,784,150 

60.762,200 

39,358,800 

60.359,600 

107,264,800 

106,903,100 

$1,303,500 
2,58 1 ,000 
1,8:^9.500 
1.697,000 
2,214.500 
1.999,500 

■  $87,500 
283,500 
293,500 
242,000 
193.500 
224,000 

$5i6o6 

Tuesday..... 

Wednesday 

Thursday 

Friday 

'"3',6oo 

Total 

4,183,045 

$399,432,650 

$11,626,000 

$1,326,000 

$8,000 

Sales  at 

New  York  Stock 

£}xchange 

Week  ending  May  19 

January  1 

to  May  19 

1905 

1904 

1905 

1904 

8  locks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

GoTernment  bonds 

State  bonds 

RB.  and  mis.  bonds 

4,183,045 

$399,432,650 

$1,000 

$8,000 

1,326,000 

11.625,000 

1,414,556 

$135,067,100 

$13,400 

$10,700 

64,000 

7,970,500 

118,423.962 

$11,053,497,575 

$429,700 

$228,900 

52.041,400 

415,557,100 

44,664,413 

$4,153,920,575 

^279,300 

$336,400 

293,500 

249,926,500 

Total  bonds 

$12,959,000 

$8,045,200 

$467,827,400 

$250,556,400 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  THILADELPHIA 

EXCHANGES 


Week  ending 

May  19 

19U5 


Saturday 

7,925 

Monday 

22,374 

Tuesday 

20,136 

Wednesday . . 

22,410 

Thursday..... 

28,434 

Friday 

29,390 

Total 

130,669 

Boston 


Listed     Unlisted 
share"      shares 


2,647 
12,235 

8,261 
10.707 
18.936 
16,167 


68,953 


Bond 
sales 


$62,000 

177,000 

71,000 

41,000 

109,500 

89,500 

$550,000 


Philadelphia 


Listed 
shares 


5,459 
18,764 
14,655 
16,118 

30,767 
44,018 


12S,7dl 


Unlisted 
shares 


6,181 
16,048 

7,905 
27,723 
45,407 

Vi7,7o8 


131,022 


Bond 
sales 


il9,000 
93,400 

99.200 
165,800 

63,700 
87,900 


$519,000 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KaiUvnys 

ITEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Tllstmort48  1950  ..J-O 

HB'y  <fc  7Ui  Avestk  ..100 

^2dniort  5s  1914  ...J -J 

Con  58  1943    See  Stock 

B'waySurl'lstusgu  1924 

2d  5s  iut  as  rental  1905 

HUent'l  Crossl'u  stk. .100 

UlstM  6s  1922  ...M-^ 

TICenPkN&  ii  U  stk. 100 

TfChr't'r&  10th  St  stk  100 

Coltfe  9th  Ave  OS  .See  Slock 

Dry  D  K  B  &  B— 

111st  gold  5sl932...J-lJ 

llScrip  63  1914  ....F-A 

11  Kighth  Avenue  st ...  100 

HScrip  6s  1914 F-A 

1142d<feGrStF'ystk..lOO 

42dbtM&  StNAv..lOO 

Ijlstmort  6s  1910  .M-S 

il2d  income  Os  1915  J-J 

Interborough  Rap  Tr.lOO 

Lex Av  &  Pav  F 5s  SeeSV 

Metropol  Securities    .See 

Metropol  street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockioo 

nistmort  5s  1909  M-ls' 

ConsolSs  1948 F-A 

HSixth  Avenue  stock  100 
Sou  Boulev  58  1945.. J-J 
So  Fer  1st  53  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  cfc  M  5s  192a 
YkersStKR  53 1946A.O 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  53  '43  J-J 

BROOKLYN 

Mian  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  58    See  Stock  Exc 

B  B  &  W  K  58  1933. .A-O 

Brooklyn  City  stock.  ..10 

Con  58    See  Stock  Excli 

Bkln  Crosstn  5s  1908.  J-J 

BkuHgtslstSs  1941  A-O 

Bkln  Q  Co&  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

HCouey  Is.  &  Bklyu  ..lOo 

let  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Or  SttfcNe  w  Ist  5s  '06  F-A 

Gr'pt  &Lorlmer  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

l8t-48  1951 See  St 

N  Wb'g  &  Flat  Ist  ex  4  ^s, 
Steinway  1st  Gs  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 

lstcon80l5sl931..F-A  J112V 

Deb  6s  1917 A.O  no5 

Chicago  City  Ry      See  C 
Columbus  (O)  St  Ry..l00 

Preferred lOO 

Colum  Ry  con  5s    See  Pli 

Crosst'wn  lst58'33.J-D 
Grand  Rapids  Ry 100 

Preferred 100 

lake  St  (Chic)  El      Bee  C 


Bid 

Ask 

33 

35 

95 

98 

241 

245 

104 

107 

Exch 

list 

J 108 

110 

i     99'..; 

101 

340 

360 

ni7 

121 

206 

177 

185 

Exch 

list 

114 

116 

lOO 

102 

3^5 

400 

103 

405 

.15 

50 

70 

1041^ 

107 

80 

85 

204 

205 

c  ICxc 

lisl 

Stk   E 

X  list 

stk    K 

s  list 

1S5 

192 

206 

il2 

ao3 

104 

«115 

117 

174 

178 

no2 

106 

«105 

108 

Kxcli 

lisl 

5105 

108 

ao6 

iWi^, 

114 

398 

415 

100 

101 

HIO 

113 

nio 

113 

no2 

113 

h  list 

100 

lOlHi 

238 

242 

list 

102 

104 

105 

Excli 

list 

Exch 

list 

325 

99 

100 

113 

115 

100 

102 



Exch 

Ust 

75 

110 

113 

k  Exc 

h  list 

101 

101 

ni9 

121 

ni2v 

11 4  "v 

5105 

107 

hicago 

list 

Xl00''4 

102 14 

II2I4 

ila  list 

108 

6l''4 

89 

hicago 

list 

Street  Kailvrays 

IJLoulsv  St5sl930..J&J 
Lynutfe  Bos  1st  5s  '24. J-D 
New  Orl  Rys  Co  (w  1)  100 

Preferred  (w  1) 100 

Ne-w4i23  twi) 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2«,6  to  OO'o  perpet 

Coll  trust  5s  gold  notes 

1909  optional. ...M-N 

North  J  er.sey  St  Ry  100 

Ist  4s  1948 M-N 

Cons  Tiac  of  N  J. ..100 

Ist  5s  1933 J-I) 

New'k  Pas  Ry  5s  '30J-J 
Essex  Pas  6s  1905  M-N 
Rapid  Tran  St  Ry..lOO 

Ist  5s  1921 A-O 

J  C  Hobife  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  us  1924 M-N 

Pat  City  con  68  '31. J-I) 

2d  Us.  ...1914  opt  A-O 

So  Side  El  (Chic)      See  C 

Syracuse  Rap  Tr  5s  1946 

United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

Preferred 100 

(icn  4s  1934 See  Stk 

UnuRysSanFran  6eeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-U 

HWest  Chirjago  St 100 

HCong  5s  1936.. ..M-N 


Gas  Securities 

NEW  YOBK 

Cent  Union  Gas  Ist  5s. 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  <S'eeStk 

IJMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  58  1948. .J-J 
N  Y  <fc  East  River  Gas— 

1st  6s  1944 J:J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  5»  1927. M-N 
IJStandard  Gaa  com  ..10(» 

TlPreferred  100 

ist  58  1930 M-N 


OTHER  CITIES 

Amer  Light  <fc  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  (*as  deb 

68  1909  conv '07. ..M-S 
Bulfalo  City  Gas  stockioo 

1st  5s  li>47    See  Stock 
Consol  Gas  of  N  J 100 

Ist  5a  1936 J-J 

Consumers'  L  H  &  Pow— 

58  1938 J-D 

IJDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  <fc  Uatlson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Uaoids  Gaa — 

lilst  58i91& F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

ilVZh 

U'i^ 

5110 

112 --J 

35  Vi 

361^ 

78'% 

79 

§91 

92 

ucago 

Ust 

120 

122 

70  42 

71 

?97H.. 

93 

29 

578^4 

79 

.S2 

83 

no9 

110 

ni4 

II4I2 

i  1 00 1-2 

^55 

no9 

26 

i^^ 

78 

127 

129 

no3 

104 

ni2 

rio'dh. 

5105 

107 

5123 

iUM 

iiicago 

fist 

5107'ii 

\.{)6^2 

31 

31  Hj 

80^4 

»1 

Exch 

list 

Exch 

list 

36 

36  u. 

90  >2 

91i<. 

90^8 

901-, 

40 

50 

85 

il08 
k  Exc 
Exch 
290 

110 
h  list 
list 
310 

5111 

112 

5113 

5110 

35 

5105 

130 

155 

110 

115 

112 

loO 

17" 
112 

86 
101  »-i 

t        Sjg 

}   97 

89 
103 

100 

180 
6 
Exch 

190 

7 

list 

593 

95 

nio 

250 
129 

"bo" 

300 

130 

50 

62 

ivi'^ 

104 
II4I4 

(JaM  Securities 

Indiana  Nat  &  lU  Gas— 

Ist  68  1908 M-N 

rndianapolis  Gaa 50 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 1 00 

IlLaclede  Gas 100 

llPreferred  100 

Lafay'eGa8lst6s'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gaa  6s  1926. A-O 
Newark  Gas  6s  1944. QJ 
Newark  Con.sol  Gaa..  100 

HCon  gos  1948 S-D 

No  Hudson  L  H  &  Pow- 

os  1938 A-O 

TIO  <fe  Ind  C  Nat  &  lU  .  100 

1st  6s  1926 J-D 

Pat  &  Pas  (^as  &  EleclOO 

II  Con  g5s  1949... .M-S 
St  Joseph  Gas  5s  1937.  J-J 

Telesr  &  Telepiiono 

IJAmerTelegtfe  Cable  100 
•ICentraltfe  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  Stale  Tel  100 

Franklin 100 

IIG0I1I  &  Stock 100 

\A^^.  1905 

Hud.sou  RiverTelephlOli 
UN  Y&N  J  Telepli...:00 
II  Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

USouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Ellison  Co  See  C 
IjKingsCo  ElL&PColOO 
Xarragan  (Prov)  El  Co  50 
NYtfcQ  ElL&PowColOO 

Preferred 100 

United Electricof  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

BtfeNYlstOs  19 11.  J-J 
N  Y  tfe  E  R  Ferry  slk.lOO 

1st  5s  1922 M-N 

N  YtfeHobcon  5s '46. J-D 

Hob  Fy  lsl58  1946  M-N 
N  Y*  NJ  1st  6s  1946. J-J 
NY  <fc  So  Blykn  Ferry&St 

Transp  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  loo 

1st  mort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

Hist  68  1920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 

Depoaited  stocK. 

Undeposited  stock 

Prior  1  len  g  4  i2S'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  58  1930 

IIFort  Worth  &   Denver 
City  stamped 100 

Mo  Pacific  new  4s  ctfs... 

Northern  Securities..  100 
Stubs 

Pitts  Bessifc  L  E 50 

Preferred 50 

Seaboard  Ai#  Line — 
Colltr5sl907  op. ..M-S 

New  common  (w  i) 

New  1st  pref  (w  1) 

New  2d  pref  (w  i) 

Va  &  Soucuwestern..loo 

Industrial  and  IVIiscel 

Alliance  Realty 100 

11  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

.\merican  Elevated 

Am  Ice  Secunt's  (w  i)  100 

Debenture  6s 

Am  Maltins;68  1914. J-U 
American  Marble 100 

ist  conv  g  6s  1914  .M-S 

American  Nickel Id 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd 6'ee  Stock 

48  and  6s /See  Stk 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preteired 100 

5s  1919 J.J 

Arizona  Con  Mining.. .50 

Baldomcro  Mining 5 

*  Barney  &  Sm  Car  ...  100 

•  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.g.s.f.  681914.... 
Bliss  Company  com 5o 

preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  Cond  Milk..  100 

Preferred lou 

British  '  ol  Copper 5 

Camden  Land ;; 

Celluloid  Co lOo 

Cent  Fireworks  com. loo 

Preferred 100 

GenlBal  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty lOo 

Chesebrough  Mtg  Co  100 
Chic<fe  North  West  right.s 
City  Investing  Co... 
IJClaflin  (H  B)  com 100 

111st  i)relerred lOo 

1T2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coalifc  1  pf  loo 

1st  g  58  1917 J-J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 


Bid 

.4  sh 

25 

35 

65 

81 

5   97 

101 

35 

50 

103 

100 

105 

30 

35 

25 

35 

5106 

110 

5136 

137 

90 

92 

JlloHz 

111'.. 

5108 

3 

5 

24 

30 

77 

80 

5105 

lii6 

5    98 

101 

90 

92 

124 

127 

115 

80 

85 

47 

120 

93 

96 

172 

173  W; 

125 

128 

80 

•So 

102 

106 

hicago 

list 

195 

205 

f  10134 

11131-2 

61 

65 

88 

90 

25 

577 

77  Si 

^^ 

4I2 

105 

108 

75 

80 

92 

92^2 

5109»4 

110 

5110 

111 

ao5 

110 

101 

40 

60 

5    95 

•^G 

30 

31 

95 

96 

2^2 

5 

21-^ 

5 

106 

109 

88 

92 

15 

65 

70 

94'^4 

95 14 

163  H2 

164 

300 

3121^2 

t    33 

37 

t    74 

77 

100 '4 

10034 

23'-.; 

24  >-.. 

80 

84 

46 

51 

50 

120 

t    68 

74 

11 

IH^ 

07  ■■'4 

68^4 

125 

130 

95 

99 

'25"''; 

28 

5    76 

77 

105 14 

I06 

66 

66-\ 

94 

94^4 

t       Ihi 

l-'-i 

97 

105 

2 

4 

63 

68 

9 

12 

195 

200 

270 

276 

Excli 

list 

Exch 

list 

37 

42 

96 

981-2 

4I2 

43, 

29 

29  S 

86'^ 

87 '.2 

t    30  ^ 

31 

1 

2>12 

•ZO 

20  "v 

135 

31 '4 

3134 

H-2, 

84 

103 

140 

150 

130 

145 

400 

415 

147 

151 

112 

116 

t         6'4 

61-2 

t        H. 

'4 

129 

130 

15 

20 

67 

71 

3 '4 

33, 

21 

22 

78 

80 

163 

167'-2 

440 

480 

14 -J 

15 

104 

107 

106 

96 

99 

100 

k   Ex 

list 

65 

bO 

i   85 

92 

I16 

h, 

60 

66 

Industrial  and  IVIisce 

HCons  Firew'ks  com  .100 

UPreferred 100 

Cons  By  Ltg.fcBefrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  BatterylOo 
Cramps'  Sh  &,  En  BldglOO 
llCrucible  Steel 100 

UPreferred 100 

Cuban  Os  of  1396 

Del  &  Hudson  rights. 
llDiamouil  iMatch  Co. 100 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Ueduc'u.50 

Preferred 50 

Electric  Vehicle lOl 

Preferred lOo 

Eleciro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

It  Preferred 100 

Ga<£;  Tenn  Copper 5 

Hold  Hill  Copper 1 

Greene  Con  cop  See  Boat 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
HackeusackMeailowslOO 
Hackeu.sack  Water  Co 

Ret  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1022 M-S 

Herring.  Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  ImpIOO 

i:5s  1910 M-N 

Houston  Oil 100 

Preferred lOO 

Hudson  Realty 

Internat'lKankingColOO 
Int'u'OIerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  h2l922op'07 
International  Salt 100 

Istg58l951 

International  Silver. lOo 

Preferred 100 

1st  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOl 
1TLeh<fe  Wilkesb  Coal.Sli 
Lord  <fe  Taylor 10(> 

Preferred loo 

ULorillard  (P)pref  ...100 
Mack  IV  Companies  ..100 

Preferred loO 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

1l-Manhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Cousiruc.pflOO 
Monongahela  R  Coal. .50 

Preferred 60 

Mont  &  Boston  Consol. 5 
Mortgage  Bond  Co.. .101 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena&  stamp  .See  Stk 

Xational  Surety 100 

llNew  Central  Coal 20 

N  \'  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
IINew  Y'ork  Dock 100 

UPreferred  100 

N  Y' Transportation. ..20 
Nor  Am  Lum'r  <fc  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 60 

Pitls'ourg  Coal  See  Stocl- 
Pope  Mauufiicturing.lOO 

Ist  preferred 100 

2d   preferred.  100 

Pratt  &  Wliitn  pref. .100 
Realty  A.ssoc  (Bklyn)loo 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat<&  Lt  100 

Singer  Mtg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  MUling  Co.lOO 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 5o 

Swift  &  Co  See  Boston  St 

1st  58  1910-1914. ...J-J 

Tennes.see  Copper 25 

liTexaHtfe  Pacitic  Coal  100 

l.st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).] 
TreuionPotleries  comlOO 

Preferred  new 100 

Trow  Directory  ue w. .  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U.  S.  Casualty lOi 

U  S  Cotton  Duck 100 

U   S  Envelope  com. ..100 

H  Preferred 100 

U  S  Leather  new  (w  1)100 

Prelerred  new  (w  i)IO0 

New  58  (w  1) 

U  S  Steel  Corporation — 

Coltr  sf  5s'51opt '11  .. 

Coltrs  f  OS  '51  not  opt.. 
U  STit  G\x&  Indem.lOO 
Universal  Fire  Ex t'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    &    Bronx 

Title  <fc  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Min  (wl).. 

Preferred  (wi) 

Worthing  Pump  pref.  100 


Bid 

16 

67 

5 

2 

23 


27 

9^6 
61 
101 

140 


t 

33 

73 
t         h 
t 


10 

18 
t        H> 
5 

40 

56 
102 

f 

r       \ 
.stock 
t      6 
t 

19 

595 
90 
12 
36 
27 
35 
80^2 

106 

20 
2 
200 
5102 
3'-. 
26 
110 
162 
1014 
26-, 
78 
24 
64 
9 
42'-. 
5105S 
140t 
1871.2 

35 

106  K 

lOliii 

140 

39  k 

72  u 

20 

70 

9 

t      3 

7 

1    10 


Ask 

19 

70 

6 

239 
25 
10 
30 


103 


117 


114 
Exch 
125 

42 
105 
175 

21 

61 
\      63, 


1 

50 

103 

t      4c. 
t    26 
t    46 1-. 
Exch 

61-2 

73 

21 
100 
160 

loo 

f    61 

250 

640 

25 

120 

7 

34 

611 
I 

k   Exc 
5102V 
f    24 
75 
5105 
191 

\  ri\ 

17 
95 


1        ^ 

90 

116 

116 

195 


17 
85 
39'^ 
99»s 
98  "v 

5112 

a  12 

129 
6 


170 


3 

118 


10 

7 

36 

78 

I'll 
12 

22 

7^* 
43 
62 
104 
10 
34 
Exch 

8 
20'u 

96>a 
93Ja 


30 
40 
81 

109 

1 

30 

4 


4'a 
30 

165" 
IO34 

79 

28 

69 

12 

50 
l06'a 

14 -'a 
19212 


115 

104 
160 

40 

73 14 

25 

90 

14 
3I1 


lOis 

2818 

120 
100 
116 

list 
135 

45 


185 
24 

'\% 

V* 
53 

lo7 
50. 

2i>'a 
47 
list 

7'3 

76 

22 


164 
UO 
63 
260 
ii60 


y 
36 

791a 
613 

Is 
ii'ge 
103 

2434 

85 
110 
i95 

14 

19 

961-j 

65 

92 
120 
120 


90 

40I4 

loo's 

9834 


1321^1 

7 

1 

5 

176 
145 

1 

4 
122 


iBoyerpays  accrued  interest.  1  Price  pur  share.   tSale  price,  a  Ex  rights.  xEx  div     JNew  atock.   1|  Sells  ou  Stock  Exchange,  but  not  a  very  active  security 


BOSTON  STOOK  EXOH4NaE-Stock  Eeoord,  Daily,  Weekly  cand  Yearly 


Share  I'riqps — Not  Per  Centum  I'rices 


Saturday 
May  la 


82       82 '-.. 
•liiimO'2 

i:,l     157 

* 246 

• 17SV 


•;,(i7  

'.-n       32 '•J 

"7!»  7!I34 

*170  176 

•I'is  .... 

•187  .... 


♦ 145 

-72  74 
♦90  92 
186  185 
ISk  1«^4 
66  «6 
•2II4  2214 
203     203 


209»a  20912 

• 100 

• 80 

*n2       60 

*15     .... 

• 54 

•98       09 
1222,  vrih 
•96>u    y7S, 


Monday 
2Iayl5 


I'uesday 
May  Id 


*817g  82 >« 
l(ll''8l02V; 
255  "-2  255^ 
107     157' 

' 216 

177     17S 


■307 

*:!1 

78 

172 


32 
79 15 
172 


■187 


143>2  143  S; 
*72        74 
*90       92 


I7I2    17H2 
65        65 
♦2H4    22 14 
200     202^2 


210 
100 
SO 
60 


► 96 

116     116 


24111  24  "v 
90I4  90  >4 
'4^8  6I4 
25        25 

13312  137  Hi 
•134     136 

I::8i8l39'* 
3434  34^4 

104i2l04'9 
-31a  3^4 
•119  120 

■21H,  22 

*5l2   6>2 

• 24S 

I771UI77I2 
45        45  K: 

88  88^4 
•197     200 

*li4  I'd 
•138     \ZH^ 


•HiB 

236     236 

♦9         9^4 
1071a  107  "i 

• 23 

*25ia 

• 3 

107     lOSk 
861*    87 
32        32 


4178    41'', 


31^8     3l''8 

9878    90 
•55      -60 


18 
*98 
'34 
•90 


18 
99  >s 
86 
95 


*3i2  33, 
201a  2034 
831a    84 


•9       11 


•1 

13 

3134 
•50 

8I4 
645 


II4 
IH 
13 
32 
•50 

8I4 
645 


•19 
■•65" 


19  >4 

7 
•65 


73       73 
141a    14i<^ 
•7S       7812 


-2 
•8i« 
51a 
27 
•514 
2234 

7 '8 
••76 

1134 
•49 
•3 

•i 

•24 
93 19 
241a 
114 
•96 
•lia 
l-a 
8I4 
lla 
3 
•24 
SU 
25'4 
31 
•10i« 
43 
314 

103* 

'lOo 

'l^ 


liH, 

812 

6  "a 
27 

5>v 
23 

83fc 

•90 
1134 
60 

334 

Xhi 
25 14 
9312 
24 'v 

II4 
100 

2 

l^i 

8I4 
110 

3 
20 

8 '4 
25  3< 

31^4 

11;  I4 

43I2 

3-V 

H)\ 

1% 


•78 
•50 
*15     .... 
54 

■".18       99 

122  ■■'6  124 

98       08 


8I34    8I34 
102     102 

■2r.5W:  .... 
158i8l")8i8 

' 246 

177     177 


*307     

*::0ia   32 
•78       80 

'171     173 


187 


■*144  145 
*72  74 
•00       02 


I6I4    17 
60       62 
♦21 14    22 14 
197     200 


96       96 
116     116 


2034 
♦89 

4^8 

25 
K^6i4 
137 
138-'4 

34 14 
IO4I4 

'31a 
II914 

22 

♦534 
24634 
177 

45 14 
a;86 

nuo 

II4 

138 


2034 
01 

25 
13712 
137 
U-iOHi 

34  >2 
104  Hi 

II914 

22 
6I4 
24712 
177 

45 12 

86 
190 

1'^ 
138  "i 


•lii6-  — 
236     -236 

934       934 
IO714IO7V 

■ 23 

•25'a..- 


108  IO8I4 
86I2  86  li 
32   33 


110  110 
311a  3134 

98»8  oy^ 

•50      -50 
••17'a    18 
•98       00  Hi 
•84       86 
•90       95 

334  33, 
20 14  2II4 
83       8434 


10        10 


114 

•70 

13 

32 

♦•50 

045 


II4 
•70 
131a 
3234 
•60 

8  4.. 
645 


19 
•66" 


2l3l, 

7 
•65 


72 '4  72 '6 
14^2  1411, 
78^2    78i2 


*2 
•314 
♦534 
26>a 
534 
224. 

8 '4 
•00 
12 
CO 
•314 
*i 
25 14 
93^1 
241a 

13b 
♦95 
«l'a 

i> 

7 -'4 
110 
234 

"8'^ 
2534 

31'4 

10 '4 
43 
31, 

10  "a 
■lOH 


21a 

834 

6 

26^8 
534 

23  H; 
8 '4 

•90 

I2I4 

50  w, 
334 
11-., 

20»4 

03  '2 

25 
lla 
100 
2 

r* 
122 

234 
...„. 

20'4 
311^ 
10', 
43 

3\ 
10  >a 
100 


■lla       i», 


' 210 

' 100 

»78       80 
♦50       60 

*15     

54 

OS  "a  081-2 
122  122^8 
•9034    97 14 


96   06 
lie  116 


Wednesday 
May  17 


8112  81  la 
'1021(1 10289 
255  >a  256  la 
158  \o^ 
246  246 
177  177 


3(!8  3r8 
31  31 
771a  78 
'171  173 
124  124 
■187  


144  144 
•72  75 
•91  


16'4  16'4 

60   61 
*21i8  2218 
197  1971a 


208  "a  209 
■ 100 

•78   HO 

♦50 

-15 


60 


54 

♦;i8   99 
1217gI2:Jii 
06 "a  96  la 


96       96  ■« 
116     116 


Thursday 
May  18 


794  79V; 
10134  10184 
255  la -'55 '^ 
158  158  4 
246  246  H; 
177  177 
Last  Sale 

^307     

31       -M 

- 80 

171     171 

Last  Sale 
Last  Sale 
Last  Sale 
144  "a  145  4 

74       74 
Last  Sale 


JPriday 
May  19 


SiTOCKS 

BOSTON    STOCK 

EXCHANGE 


24 12 

90  la 
5I4 
♦241a 
137 
137 
1381-2 

34 13 
104 '8 

♦31a 
'110 

21^8 
6 
247 
177 
451a 
851a 
'190 

♦II4 
137 


241a 

90^2 
5-4 

25 
137 
137 
139 

3434 
lOl'v 
3^g 
120 

21 '8 
6 
247 
177 

453, 

86 
192 

lla 
137  la 


nil, 

236 

•9 

'107 

♦251^  . 

iW 

86 
32 


236 

934 
108 
23 

3" 

108 

8634 

32 14 


100     106 
31        31 14 
9818    0858 

•55        55 


♦17 

99 

♦84 

♦00 


18 
90 
85 'c 
95 


3'a      'A^ 
20  la    21 
83 'a    84  I4 


10      1034 


II4 

••60 
13 '4 
311a 

••50 

338 

650 


I '4 
•75 
1314 
32  'a 
•00 

8  "a 
650 


20I2    20^8 

7 

■60      -65 


72 
I4I4 
•77'4 


72  la 

16 

78 


•2 

838 
*5'8 

28 

221a 
8 '4 
■85 
12 
40^8 

■'3 '4 
♦1 
2434 
•02  "a 
25 
11* 
♦95 
•lla 
•I'a 
7 '2 
•119 
2 'a 

25 '4 
303, 
10 '4 
43  >4 

3'a 
10 
•108 
•I'a 


2 'a 
H^ 
53, 

L'(i'a 
5-'4 

Ti\ 
Sia 
■85 

12 

50 
33, 

I'a 
25 14 
03>a 
25', 

.    ^^* 
100 

2 

734 
12-^ 

'"()" 

26 
31 
10 '4 
4314 

3'a 

10 '4 

1081-. 

1% 


24  241a 
00        90  "4 

434       434 

25  25 
137     137 
137     1371a 
13Sia  139 

34'a  3534 
104     lot '-J 

•31a  3-1. 
1191411914 

2178     21''8 
'578        6 '4 

■ 2A7 

177^417714 
45  4514 
85       85=8 

190     .... 
♦II4       I'a 

137i«l37i4 


*l»ie   

235     235 

•9         934 
107'al07ia 

' 23 

♦251a.... 

' 3 

1061210714 
86  8618 
32        32', 


40 'a    4012 


30  31'6 

97  9818 
•55  -60 

17'a  171a 

98  98 
•84  S5ia 
•00  95 

31a  316 

20I5  21 

8218  8438 


10       lOia 


♦1 
•70 

131a 

31 
•50 

838 


I'a 

•75 
1334 
3  lla 
•60 
8% 


647 'a  6471a 


20 'a 
63* 
■60 


21 

03, 
•00 


72  72  '4 
I4I4  I4I4 
7718    77'» 


♦2 

8 '8 

20 'a 
5*^ 
♦20 

8i4 
♦•75 

12 

50 

•3 

♦1 

25 

93 

24 
l"* 
•05 

•  iw, 

lla 
7  la 
119 

278 

"87; 
2")  '4 

30  "8 
10 '4 
43 
•3I4 
10 '4 
■108 
•I'a 


«1b 

2638 

SOS 
22 'a 

8 '4 
■90 
12 
00 

3I4 

liv. 
26 
93 
24 's 

I's 
100 

2 

'"e 

734 
110 

3 

'"Vi'v. 

26 
303, 

10»B 

43', 

Il)l4 

100 


1614     I6I4 
♦61       62 
Last  Sale 

107  19734 
Last  Sale 
Last  Sale 
208  "a  20834 
Last  Sale 
L^ast  Sale 
Last  Sale 
Last  Salt 
Last  Sale 

9M'a  OS's 
11878  1231* 
•96 'a  07  la 
174     174 

O6I4  06 '4 
116  . 
Last  Sale 
Last  sace 
Last  Sale 

'23^    241a 
80^4  90 

434    47g 

26  25 
135  135 
137  137 
13834  140 

63^2    343, 

104  103 '4 
Last  Sale 
II9I4  II9I4 

211a  214 
♦578  H 
246 '•2  2  46  la 
175 1-2  175 '2 
44 '8  44  7g 
841a    84  la 

♦192     

II4  l*! 
1 37 's  1371* 
Last  Sale 
Last  Sale 
235  235  "a 
•9  9'4 

108  108 
Last  Sale 
Last  Sale 
Last  Salt 

105  107 
86  86 
32       32 

Last  Sale 
Last  Sale 


2734 
05 
■55 

■17 

08 

"84 


30 

07 
•60 

18 
00 
Sola 


Last  Sale 

334      334 

201a    203, 
S0»8    83 1* 

Last  Sale 
lOia    lOia 

Last  Sale 
•I         lla 

♦•60      ^75 
131a    la's 
301a   31 

*  ^50      •OO 
8 -a      8»e 

645     045 

Last  Sale 

10 '4     2018 
634        6^4 
•55       •CO 
Last  Sale 
70 -'4    7 I'a 
14       14 
78       78 
Last  Sale 
Last  Sale 
•8         8^2 
534      53, 
257g    26  "t 


Sia 
21 

8 

•76 

11 14 

40 

•3 


51a 
21 

8 '2 
■90 
Ilia 
49 'a 

3 '4 


Last  Sale 
2413  24 'a 
02 'a  OJ'a 
231a  23'b 
I'a  I't 
98     100 

Last  Sale 

1%        1"8 

7  "a      7  'a 
117     118 
3  3 

Last  Sale 
8'a      0 
24 -'a 
30 '4 
103b 
43 

10 '4 
109 


2 
303, 
10  "a 
4  3 '4 
3 '•2 
10 14 
100 


•I'a       1», 


2612 
94 
•55 
♦17 
98 
85 
93 


31a  31a 
20  20 14 

791a       803, 

11  Feb'do 
10  10 

3  7  "a      May'O 


♦1 
••60 
1313 
3034 
•55 

8'a 
645 
■15 
I914 
"Ola 
•55 
io'a 
70 
14 
♦76 
11? 
'a 
-8 
534 
2534 

5'8 

lOia 

8 
•75 
Ilia 
49 

3 

'241a 
91 
24 

08 


1'-. 
•75 
131a 
30'i 
•55 

8-14 
645 
Apr '05 
1934 

7 
•55 
Jan  '05 
7034 
14 
78 
May' 05 
May'05 
8'a 

5'4 

25 'e 

:">'4 
20 14 

8 
•90 
11 'a 
49 

3 '4 

Apr '05 

25 

92 

24 

I'b 
98 


3ii>a 
8 
2334 
sola 

1038 

4334 

2 
10 
108 
I'a 


ilur'05 
8 '4 
24'., 
31 -a 
10 'v 
43 '4 

3 
111 'a 
109 '.. 
I'a 


Sales 
0/    liie 

Week 
Shares 


I 


Kange  lor  Year 
lyuo 


Lowest 


25 

6 

25 


Wyanilot 25 


Kailron<l>i 

7939       79 'a  Atch  Top  .fe  Santa  FelOO       002    7938Mayin 

10134     10134         Do     pref lOu       341    09'a.Tan2.- 

25.T''a     256     Boston  &  Albany.. ..100       127  254     Jan    3 

•157        158     Boston  Elerateil 100       05:5  a;154  Jan  25 

246         24G      Boston&  Lowell 100  32  242'aJan    8 

177        177     Boston  &  ilame 100       10^173     Jan 

175       Apr'05         1)0     pret 100    171     Jan    6 

'307         Boston  &  ProvidencelOO  12  305     Jau  18 

30  30     Boston&Wor  Elec  Co....        151     13'aJanl7 

Do    pi-et 97    63'2Janl7 

♦171        173     ChicJuncRyJcUS  YlOO         35  150     Jan  13 

Do    pref 100  1124     Jan    0 

787'4    Mav'05  Con  <fe  Mont  Class  4.. 100    186     Jan    4 

165^    Apr'Oo  Conn&PassRivpreflOO    l60iaJanl9 

^.95        Mar'05  Connecticut  River...  100    285     Jau  12 

1441a     144  "a  Pitch Durg  pref 100         99  142     Jan    3 

75  75     aa  Ry  ife  Klectric 100       150    59'aJau7<i 

Sii*      May'05         Do    pret 100    86     Jan    4 

MaineCentral 100  13  175     Jan  24 

16  16  "a  Mass  Electric  Cos 100       780    13i2Febll 

61  61  Do    pref 100       801    5514  Febll 

19\      May'05  Mexican  Central 100    ]934May   1 

1H7         197     N  Y  N  H  &  Hart. ...100    1,246  107     MaylO 

167       Mar'05  Northern  N  H 100    165     Jan  lii 

■!32       Jau '05  Norwich  <fe  Wor  preimo    232     Jan  24 

200        209     Old  Colony 100         43  20512  Jan    5 

f^9         May'O.- Pere  Marquette 100    79     Jan 

7S         May'05         Do     pref 300     78     Jan    4 

64         Apr'05  Rutland  pref 100    50     Aprl3 

I?         IMar'O.'i  Savannah  Elec  com..  100    15     JanlS 

5^78      Apr'05  Seattle  Electric 100    50     Jan   6 

•08  99  Do     pref 100  22    93iaJan    ii 

II8I4     II914  Union  Pacitio 100  12,580  113     Jan    6 

'.17  97  Do     pret 100  58    90iaMayl7 

174        174      Vermont  <fe  Mass 100  11172     Jan  18 

96  96 'a  West  End  St 50       427    93     Jan    3 

*116        Do    pref 50       113  112     Jan    3 

2i\      Mar'05  Wisconsin  Central...  100    21i8Jan27 

43^      Dec'04         Do     pref 100 

147       Apr'05  WoicNash*  Boch..l00 
lUiscellaneoiis 
231a       2334  AmerAgricul  Cheni. 100       735 

8934       8»34         Do    pref 100       104 

-434         5'a  Amer  Pneu  Serv 50       370 

24  24  Do    pref 50        100 

134        134=8  AmerSugarRetin.... 100    2,190 

•135        137  Do    pref 100       250 

1391a     140     Amer Telep&Teleg.  100    3,043 

3234       33 ig  Amer  Woolen 100    4,622 

102        1031a        Do    pref 100  51 

4  May'05  Boston  Land 10 

IIOI4     IIOI4  CumhevlTelep&TellOU         5 

21  21     Dominion  Iron  <fe  bt 255 

"578         6 'a  East  Boston  Land ;so 

246        246'a  Edison  Elec  Ilium. ..100       135 

17'.^        172     General  Electric 100       217 

441a       44iaMasa'chusett8Ga8Cosl00    1,49 

8lia       841a        Do     pref 100       868 

192        Mergenthaler  Lino. .100  '21 

*1'4  11.,  Mexican  Telephone..   10       561 

137        1371a  N  E  Telephone 100       230 

Z^ie      May'05  PlantComt'ststkcomlOO 

16         Mar'05        Do    pref 100 

235        235     PullmanCo 100       308 

*S  934  Reece  Button-Hole..   10  10 

106         107      Swift  &  Co 100        175 

23         Jan'05  Torrlngton  Class  A..   25 

6         Mar05        Do    pref 25 

3  Apr'05  Union  Cop L'd&  Mg.   26 

104        105     United  Fruit 100    1,167 

85  85     United  Shoe  Mach...   25       866 

32  32  Do     pref 25        974 

13^      Apr'05  U  S  Leather 100 

ICSTg    Apr'05        Do    pref 100 

39J4       39'4  U  S  Rubber 100       106 

Do    pret 100  60 

27'.2  U  S  Steel  Corp 100  26,389 

947g         Do     pref 100  10,363 

•55     WestEndLand 25       235 

18     West  Telep  &  Teleg. loo         25 

98  Do    pret 100       117 

85      WestingEl  Ja  MIg...    50  10 

May'05        Do    pro! 50 

lUining 

AdventnreCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
AmZmoLeadifc  Sm.   25    1,301 

Auacomla 

Arcadian 25       350 

Arnold  25  50 

Atlantic 25       865 

Bingham  Con  Min&S  50  2,637 
Bonanza  (Dev  Co)...  10  400 
BostonConC&G  (rctR)£l  17,130 

Calumet  <fe  Uecla 25  47 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cous  Mercur  Gold...     5 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

Daly. West '20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Qranby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

.Mohawk 25 

.■M ontana Coal <&  Coke    25 

Old  Colony 26 

Old  Dominion 25 

Osceola 25 

Parrott(SUv<&  Copp)   10 

Phujnix  Consol 25 

CJuincy 25 

:i4        May'05  Rhode  Island 25 

I'a         1 -^^a  Santa Fe(Gold  Jfc  Cop)   10 

714         7'a  Shannon 10 

114'a     116      Tamarack 25 

Tecumseh 25 

Teunessee 25 

Trinity 25 

United  Copiitr 100 

UnitedStaU-.'<  Mining 
Unit  States  Coal  JiOil 

Utah  Con  (Gold) 

Victoria .'. 

Winona "^o 

Wolverine  25 


940 

2.620 

35,082 


8,992 

500 

6,060 

s'isi 

3J1 
236 


45 

600 

2,1-J4 

2,100 

2,000 

2,180 

20U 

975 

1,'220 

350 

i',70H 

507 

1,508 

2,375 

'.'7 

"556 

2,100 

80 

050 

'i',804 
3,OiiO 
4.41 'J 
2,820 
2,308 
2,000 
1,040 
200 

loo 


146     Mar20 

191a  Jan  25 

86     Jan    3 

4 14  Apr  13 

20  Jan  17 
132 '4  May  8 
134'aMHV  4 
137'aMayl'. 

21  Jan  23 
0214  Jan    3 

3 14  Maris 

119     Mar25 

17     Jau  24 

53,  May 

•246     .MaylO 

i7l'aMav 

38 '4  Jan    6 

80 14  Jan  10 

nOO  Mavl5 

1     Feb    6 

134     Feb  17 

1     Feb 2 4 

10     Jan    6 

235     May  9 

8  la  Jan  12 

105     Feb '24 

23    Jan  18 

25  "a  Jan    5 

3     Jan  27 

103     Apr29 

6I34  Jan    3 

30i4May  8 

12     Mario 

100  ■■a  Jan  10 

34^8  Jan    4 

98 's  J  an    5 

26i2Mayl9 

01 14  Jau  25 

•40     Mar30 

17  la  May  17 
97  la  Jan  24 
84  Mayll 
91     May  2 

1 3 1-2  Apr  20 

18  Apr24 
70     Jan  25 


Miytiext 


93\Mar  9 

1 04  Is  Mar  9 

261     Apr    4 

158  "a  Apr  28 

249     Marn 

185iaMarl4 

175     Apr    ^ 

310     Ayr*?.-. 

35     Mar 

821a  Apr  in 

182     MarU 

132     Feb    J- 

I8934  Mar2.'; 

165  la  Apr  17 

295     Feb    " 

Mario 

Marl  4 

Mar24 

Mar  9 

Apr   3 

70i8Mar30 

25  la  Mar  1 4 

11     Aprl7 

Feb2;H 

Jan  24 

Apr  26 

Feb  14 

Feb    6 

Jan  19 

Mar2u 

6578  Apr  18 

100'4Feb    ■ 

137  ig  Feb  26 

101  le  Feb  20 

175     Mar   2 

90     Mar2 1 

117i8Apr2>i 

25     Feb  23 


148 
76 
92 

185 
23 


167 

232 

212 

102 

87 

72 

17 


2 '4 

8 

5 
25 

3 
19'.. 


9  May  3 
26 la  b^ebl 

1  Way  2 
•70     Maylo 

1278 -May  0 
2034  Jan 

•50  May  6 
534  Jau  26 

(>35     May  5 

10  Marl8 
16-'8Mar22 

U  MarU 
30  Mar24 
12  Jau  3 
64     Jair25 

1 1  "a  Mar;ii) 
60     Jan  10 

113  Jan  10 
Jan  30 
Apr  211 
Jau  4 
Jau  20 
Jau  4 
.MaylO 

734  .May  n 

75     .Mar20 

lO'gJau    1' 

48     May   1 

3     j\prl2 

87 'a  Jau  13 

2 3 '4  May    1 

88      Feb    9 

23     May  0 

I'a  May  lo 

06      -May    4 

l'4Jlay    1 

I'a  May  8 

6 "8  Feb   6 

114  May   8 

2  Feb  3 
29      Fcb2p 

738  Jau  21] 

9  Mario 
21     J  an  20 

9'4.\pr    6 

30:'B."(lur  i 

2       May  19 

10     Mayll 

105     Jan    4 

I'a -May  1 


147  Mar28 

29i8Aprl5 

03     Mar  13 

6     Feb  20 

26     May 

140      Mar   2 

140  la  Mar  7 

148  Jan  4 
40K8Aprl8 

100     Mar31 
3'a  Jan  23 

124     Jan    6 

24^8  Mario 

734  Jan  It 

257     Apr   6 

191  Jan  17 
4534  May  1 2 
88 '4  i\layl2 

206     Apr 20 
2     Jan    4 

140i4Apr27 

234  Jan    9 

17     Jan  10 

2521a  Feb  28 
10'4Feb23 

114     Jan    5 

23     Jan  18 

26i4Janl6 

4     Jan    6 

116  Feb  20 
951a  Feb  17 
39 12  Feb  16 
141a  Jau  16 

108 '8  Apr 
4434  Apr 


117'aApr 

38  'a  Apr 

104'8Aprl8 

'67'a  Jan20 

221a  Feb 

104     Feb 

Mar  9 

Mar20 


92 
99 


18 

24 


Jan  11 
Feb  23 


89»8  Aprl4 


1238jan    . 
3118  Apr  12 

2  Jan  13 
1  "a  Feb  23 

1834  Marl  3 
■iS'g  .\prl7 

•85  Mario 
834  May  1 9 

iiO.>      Feb  20 

■15     ifar 
26     Jau 
8'-2jaulo 

•'5      .Majl 
1534  .luu  2u 
8^     .Mar)  4 
18 -a  I.  uU  10 
8ti'4  Mar 

117  .Mar20 
3 '4  J  an  13 

12 'a  J  an  lU 
li'-j.Mari 

30'4,^prl0 
7 '4  .viirlfi 

2834.;;,ulV 

13 'a  .Marl  J 
I'-iJaul'- 

1534  Mario 

66  la  Mar  9 
5'4  Jan  lO 
1  'a  J  an  i  ."^ 

28 'a  Jan  3 
lo;t     Marl-1 

30'aA))rlu 
3'4  Jaull 

118  Jani; 
•a    Feb  21 

3  Jan  18 
0     Jau    3 

140      .Marl  4 

3'bMarl3 

36     Jau  10 

13 'a  l''eb    1 

'-!8      Apr  18 

3.i'eAprl5 

11 '4  Jan    5 

■16     Jiuy  -2 

6     Jau 13 

15 'a  Feb 21 

20     Feb  16 

2 7g  Feb 21 


tiange  lor  l^evioin 
Year (1904) 


Lowest 


64  Mai 
88  Jan 
23934  J'Uf 
xfM  Fel 
230  Mai 
158  Aut 
106  Apr 
2U5     Feb 


136     J'ne 

rllSia  J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

24I4  Jan 

73     Jan 

170     J'ne 

1 1  '4  Sep 

623,  Oct 

5     Apr 

185  la  May 

159     Aug 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


40     Jan 

87  I4  May 
7138  Mai 
86  '4  Mar 

160  May 
89     Jan 

108  Jau 
1614  J'ly 
37 'a  J'ly 

143     Dec 

12i3Apr 

71     Jau 

3  la  Feb 

17     Feb 

122i2Feb 

122  "a  Jan 

119 14  Feb 

9     Feb 

68  "a  Jan 

3     Nov 

11212  Jan 

7i4J'ue 

5  la  Jan 

230     Feb 

al61  J'ne 

oii     Dec 

7734  Mai 

173     J'ut 

liaApr 

118     Feb 

■a  Oct 

8     Oct 

208     Mar 

61a  Jan 

j;9934  Mar 

22     Dec 

24  'a  Oct 

'2     Jau 

95     Feb 

45i4Feb 

28     Jan 

6'aMaj 


Highet:t 


8914NCV 
104i4N'-v 
254  l'(C 
iOO  'a  1 ''  0 
242  la -Nov 
I75ial>i0 
174  (Jit 
303ial>i  o 


154  *HX 
127     D(0 

186  N<  V 
162  la  J  a  a 
285     J'i.e 

142     N(.v 


57 

88 

175 

24 


Deo 
D<o 
Apr 
Jau 


8OI4JM1 

2314  Nov 

199     0<t 

163ia-a.iir 

232     Ai.r 

■207     Apr 

801a  Feb 

79  la  Nov 

73i4Deo 


42  Ffb 
951a  J'ly 

1167,  Ni,v 
97i4D(0 

173  Nf.v 
93  la  Deo 

114  Dec 
171a  Feb 
431a  Deo 

146*2  Deo 

241a  Dec 

87     Deo 

638  Nrv 

27  la  Sep 

15214  N(.v 

141     Nov 

14914  Nuv 

24  la  Nov 

9434  D.o 

4     Sep 

12234  Deo 

193,  Nov 

71a  Dec 

265      Aug 

194     Nov 

44 14  -\iig 

8434  Oct 

200     Nov 

23,  Nov 

141     Nov 


4 
17 
243 

9 
llo 


Jan 
J'ly 

Nov 
Nov 
Oct 


77  Jau 
1034  Feb 
40  la  Jan 

838  May 
5 1  la  May 
•50     Apr 

61a  J'ne 

76     Mar 

7534  J'ne 

too  la  Aug 

■75  Aug 
(i3*ie  Mai 
43  Feb 
■76  Mar 
8  Feb 
1538  Feb 
•25  Feb 
J'ly 
Feb 
Mai 
May 
Oct 
Jan 
Aj)r 


•20 
7 

19 

■39 

6 

435 

05 


d 


•4J 


d  14  "a  Feb 

6 'b  J'ly 
•20    J'ly 

7  la  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7     J'ue 

2  "a  Mar 
20  Oct 
■62 'a  Feb 

6  "a May 

3  Feb 
0    J'ly 

3  ".J  J 'no 
14  'g  Feb 
2 '4  Jan 
.0  J'ut 
9 '4  Feb 
.3  Feb 
!U34  Feb 
50  Aug 
•'  Feb 
May 
I'sJ'ue 
3  "a  Aug 
May 
J'ue 
Nov 
\  Mai 
Mar 
Jan 
'a  Jau 
Jau 
laJ'ue 
Feb 
Jau 
Feb 


80 
■00 


85 
•25 
31 
3. -I 
0 
18 


30 

2> 

6 

69 

•50 


22iaJ;y 
26     Nov 

5  Oct 
113     J'ne 

611a  Deo 

32  Oct 
2018  Deo 

103  Deo 
34  Nov 
99  la  Deo 

33  Deo 
96  la  Deo 

•75  Jan 
23  la  Nov 

101  Deo 
93     Deo 

100     Jan 

778  Nov 

t21     Nov 

8234  Deo 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
1 4  Nov 

22I4N0V 

383,  xov 

l^ie  Nov 

778  Nov 

700     Nov 

•25     Nov 

1 3234  Nov 

10  May 
•75     Jan 

14  Oct 
74  la  Not 
36  Jan 
72     Jan 

116    Not 

4  Not 

15  la  Not 
Oiiie  .VoT 

34'a  Ueo 

6  Deo 
3514  Not 
1 9  78  Deo 

2  Not 

11  la  Deo 
67  la  Nov 

6'.  Aug 
2 14  N  ov 
29 14  Deo 
08  Nov 
33  la  Nov 
t5  Nov 
125     Not 

3  Not 
3  la  Not 

1034  XoT 

140     -Nov 

4I4  Nov 

43 14  Deo 

181a  Nov 

6     J\Iat 

2884  Deo 

1234  Nov 

47     Nov 

638  Nov 

133t  Nov 

110.    Not 

tS     Not 


iJetore  pay'i  or  assostt'is  called  in  1905.  liBfctoro  pay'tof  asacss'lsciiUediu  1001.    *uiaan(la.-)ked.   ;;  New  atock.   fAss'lpauL    »  Ex-rlghta.  aEx-dlv.<fc  rights. 


May  20, 19<'5.j 


Boston  Bond  Eecord. 


1963 


boston  stock  exch'gji 
Week  Kndlno  May  19 


Am  Bell  Telephone  4s....  1008 
Am  Telep  &  Tel  coll  tr  4s.l'J'29 
AtclKfe  Nebraska  1st  78. .1908 
Atch  Top  &  S  Fe  gen  s  48. .  19;»5 
Adjustment  K  4s. ...J'ly  1995 
Boston  Elect  Light  1st  6s.  1908 

Consol  5s 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  4'^8 1944 

Improvement  48.... 1905 

Best  <fe  Mon  3(1  issue  7s...  1904 
Boston  Terminal  l8t3'2S.1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  68 1918 

Sinking  fund  48 1910 

Bntte  &  Boston  1st  68 1917 

Cedar  Rap  &  Mo  R  1st  7s.  1916 

2d  7s 1909 

Cent  Vermt  1st  g 4s.. May  1920 
Chic  Burl  &  Q  extend  48.1906 

Iowa  Div  1st  5s 1919 

lowaDiv  l8t4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nehraska  Exten  48 1927 

B  &  S  W  8  1  48 1921 

lUlnois  Div  3I2S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  58.1915 
CoU  trust  refunding  g  4sl940 
Oh  MU  &  St  P  Dub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  48..  1920 
Conn  <fe  Pass  R  Ist  g  48...  1943 

Current  River  1st  58 1927 

DetGrRap&W  1st  48...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  Ist  gold  68 1906 

Fitchburg  4s 1915 

43 1927 

rremtElk€feMoVl8t6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  0  B  &  Q  coU  tr  48  1921 
Registered  4s 1921 


J-J 
J-.I 
n/I-S 
A-O 

Nov 
M.S 
M-S 

j-n 

J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
-F 
-J 
A-O 
A-O 
M-N 
F-A 
MN 
M-S 
J-J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
.\-0 
A-O 
MS 
M-S 
M-S 
.M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Fridav 
May  19 


Ria  Ask 

100    10014 
9634  Sale 


96       97 


112 


129  4 

"89  "a  "96' 


108     . 

101^8  . 


10034  101 


96       9614 

107     Sale 

100 

126I4 

12534 

105     10S«t, 
109     


102 


98 


1027b  Sale 

IO318 

10534 

140     

140     

100     Sale 


Wee/c's 
Jiangs  or 
Last  Sale 


Low       Hif/h 
IOOI4      1(10-4 

9634  SIH'h 

108     Mar'Oo 

10218     10214 

97  97 


110 
104  V2 
117 

9978 

101 
II2I12 
II2I2 
10234 

9934 
100 
129'« 
II714 

891a 
100 
109 

10136 

105 

1001-2 

106*4 
99  V 
9638 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 
Mar'(i5 
J'ne'Ol 
Sep  '04 
Feb'03 

89% 
Sep  '04 
May '05 
Apr '05 
J'iie'04 
May'Oo 
Dec'O? 
Apr'05 

90^ 


107  107 14 
100        100 
1261-2  31ai'05 
126     Feb '05 

108  M:u'05 

109  May'U5 
109i4Mar'02 
112i4Jan'03 
l02i2Apr'()5 

98  Apr'05 
10912  Mar'05 
102  7g  102 'f 
10318  Apr '05 
10534  May'Oo 
14058  Apr'05 
140     Apr'05 

9858  1004 
IOOI4     IOOI4 


■^^ 


3 
192 

'"(3 
1 


11 


311 

6 


Mange 

Since 

January  1 


Low    High, 

9934  100 14 

94       97  »b 

108     108 

102     11104  V; 

94I4    973p 


10234  10234 
991a    9934 


81       891^ 


109     109 
101     lOlSg 


100    10134 


99  «8    9958 
95 -a    96«8 

10Gi«108 
9U>al00i4 
ISOHj  126>-2 
126     126 
II18      108^2 
108 14  109 


101 

98 
10734 
1027g 
1031s 
10534 
139 
139 

98 

H8 


102  V, 

100 

1091a 

1031-2 

103 1« 

lO'i 

14(|58 

140Wi 
10114 
100  la 


BONUS 

BOSTON  STOCK  EXCH'GE 
WKSaC   ENDING  MAT  19 


Illinois  Stee!  deben  58 1910 

Non-oonveitdeboii  5s...  191 3 
la  Falls*  Sioux  C  1st  7s..  191 
Kail  CClin&Sprlst5s...l02 
Kan  C  Ft  S  <fe  Gull  1st  7s.  .1908 

Kan  C  Ft  Scott  <fe  M  6s 1928 

KauCM&  Bgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  tfc  Br  1st  5sl929 
Kan  est  Jo  &  C  B  1st  7s..  1907 
LRcfeFtSmldgr  1st  78...  1905 
Maine  Cent  cons  Ist  7s.  ..1912 

Cons  Ist  48 1912 

Mara  Hough  &  Out  Ist  6s. 1925 
Mexican  Central  cons  4s. .1911 

l8tconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  os  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  58....  1920 

New  EngTeleph68 1906 

68 1907 

69 1908 

5s  1915 

NY<feN'Engl8t78."!Ii;il905 

1st  6s 1906 

Old  Colony  jrold  4s 1924 

Oreg  Ry  <fe  Nav  con  g4s..l946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  VaUey  1st  8  £  6s...  1919 

Rutland  1st  con  gen  4ias.l941 

Rutland-Canadian  I8t4sl949 

Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  Ist  g  59 1930 

Torrington  1st  g  58 1918 

Union  Pac  RR<fel  grg4s.l947 

Ist  lienconv  48 1911 

United  Fruit conv gen  58. 1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  Ry  4s 1915 

Gold4ias 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  78. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
.4.-0 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Fridav 
May  19 


Rid 


Ask 


101 


Week's 
Range  or 
Last  Sale 


98I4 

93  la  94  V; 
104  104'j 
10478  1051* 


1021a. 


74       76 


101=8 

103 

104 


QS^ 


103 


100 

105     106 


100  la 

1I93VjSalb 
103      


1031a 

IO414  Sale 


111 


Low 
'.Oiv, 

10\l4 

12s  i« 

101 

108 

123  4 
98 14 
93  v^ 

104 

105  ifl 

loo's 

120  V; 

102 14 
118 

74=8 

25 

163s 

75 
102  la 

98 
102  Vj 
103 
10334 
106 14 
100 
100 
104 14 

1110278 

1251a 
103 18 


High 
May '05 
May'05 
J'ue'04 
Jan  '05 
May'05 
May'O.'i 
Apr'05 

94 
May'Oo 
Apr'05 
Nov'04 
Sep  '04 
May'Oo 
May'04 

74»8 
Mar'05 
Nov'04 
J'ne'03 
Aug'04 
May'05 
Dec '04 
Aup'04 
Apr  '05 
Feb '05 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
Mar'05 
Apr'05 


102 

100 

105 

107 

104 

111  20 

1091a 

1!93>a 

102  i-i 
10534 
10234 

103  V2 
104 
1191 

iim 


Mai '02 
May'Oo 
Apr'05 
Feb'03 
Nov'04 
May'06 
May'05 

1195 
Apr'05 
May'ii5 
Apr '03 
May'05 

104  m 
Jan  '05 
Apr'05 


JVo 


Kange 
SincB 

Januarx^  1 


Low  Hifftt, 
lOlielOlVj 
100ial02Vj 


100  101 
108  lOSVj 
123  Vj  125=3 
97  V)  981a 
93  9434 
103  105 
105  ig  1061* 


102141021a 


70=81177 
25       25 


94       98 


10334  10334 
106     106 U 


1Il027g  1027, 
12434  125Vi 
103  la  103  ig 


97     100 
104  Va  1(»634 


11118ia1|138 
I0713II4VJ 

1!92  4119759 
1021a  102  la 
10534  IO6I4 


103     1031a 
103     105  'a 
1191        91 
IIII4IIII4 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked,      li  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sl;Mi-e  Trices — Not  I'er  Centinn  Prices 


Saturday 
May  JS 


86 


5II4  5114 

26  26 
-evj      6 

*9'a  luVj 

12  12 

14  14 


»107ial08'a 
64       64  Vi 


*67i5i6  681,6 

44aj,  4404 

1178  ll't 

3.i=8  ^334 

46»8  46't 

*45  46 


♦43 

•61 '4 


44 
6I34 


I1418II5I4 


JUondai/ 
May  15 


¥5 


♦18        20 


'5II4  52 

25  7g  26 
*6ia      6 

'►91a  lO'a 

12  12% 


*lo734  109 
641a    6638 


6778  67l6ie 
44 14    44 14 
12       12 
3338    34  4. 
46iiie   4/ 
'45       46 
•4278    431a 
61  Vj    6I34 
1121311734 


Tuesda  II 
May  16 


83       83 
♦ 103  V., 


52 

2578 

10 


52 
257e 

6 
10 


1216    VZh 


45 

106 

6478 

3»8 
671318 

44 

1178 

33  7„ 

46 '•2 
*45 
*43 

611a 
11334 


45  V; 

106 
6534 

3=8 

68 

44 

12  s. 

34  It. 
■!6iiie 

46 

44 

611a 
1161* 


Wednesit  ay 
May  1? 


83       83 
103     103 


14 14 


■•5112  52 

2578  257(. 
♦5  5V2 

*9l4  IOI4 

1218  121* 


•1071210812 
65       6534 

"68"  "6814 
4418    44 '4 
ll'e    12 
3334    337^ 

4ti3g4(113io 

*45        46 
■•43       44 
6 134    6I34 
116     118'8 


Thursday 
May  la 


83  V,    85 
103     103 
18 '4    18  Vj 


*51Vj    52 


25 14 
*5 
♦9 
12 


2534 
5Vi 
10 

121s 


45        45 
10734  108  "a 
631a    6434 

67'ii6  "67''4 
4334    44 
1178     12 
33=8    ^3  7f, 

453ifl    46 'a 
451a    45  Vj 

437i6    437i8 

62  "a    63 
117ial2l 


Friday 
May  IfJ 


83  la  83  V 
102 14  10-2  V, 

I8I4  18  V 
•331a  noh 
"lihi    15 


*51 

251a 
5 

U7fl 

*13ia 
43 

1061a 
621a 
•3Vj 
66=8 
43  4, 
11  "s 
3  2  .'4 
44i3ie 

■45 

*4234 
62^4 

1161a 

•19 


52 
261a 
5 

10 
12 
141a 
43 
1061a 
63 14 

3 '8 
67I16 
43^8 
12 
33  v^ 
457ie 
46 
431a 
6234 
118 
21 


ACTIV'E  .STOCKS 

(For  Bonds  and  Jnactire 
ifilocks  see  belowj 


Hnlliiiiore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superior^.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctls.. 

Do     pret  interim  ctf 8.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philwielp'aCo  (Pittsb)  50 
Philadelphia  Electric.  '25 
Phila  Rapid  Transit }. .  50 
Reading 50 

Do    1st  prel 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


484 

65 

675 


115 

4,408 

25 

10 

3,476 

5 

451 

10 

9,516 

155 

2,143 

3,710 

11,936 

13,918 

67,l2s 

10 

100 

3.238 

55,704 


liange  tor  Year 
1905 


Lowest 


83  Mayie 
102i8.May  8 
16  Jan  13 
35  42  Jan  11 
12iaApr24 


48  Jan  3 

25i6Mayl9 

5  May  19 

10  May  6 

10  Vj  Jan  26 

10  Jan  9 

40V2Jan  7 

104  Mar25 

521a  Jan  9 

SVjMay  4 

66=8  Mayl9 

4034  Jan  26 

9=8  Jan  11 

11734  Jan  4 

39=8  Jan  13 

451a  Feb  2c 

42  Jan  9 

58i4Mar  9 

105  Is  Jan  6 

20  Feb 28 

Highest 


90  Apr 13 
110  Feb 24 
221a  Apr  II 
40  .Mar2i 
13     Mar  3 


54iiApr  4 
2836  Feb  17 
85ie  Jan  4 
1534  Jan  4 
12=8  Feb  20 
I714  Jan27 
49    Jan  26 

U4i«Jan  3 
70  Feb25 
534  Jan  17 
7334  Marl3 
48iaMar27 
12v,Apr27 

436  Aprl7 
4934  Mar  9 
47  Feb  2 
46i4Mar  9 
63     May  19 

12638Aprl8 
28     Jan  17 


Range  lor  Previoui 
Year  (1904) 


Lowest 


571a  Jan 
71    J'ne 

7  J 'lie 
1334  J'ne 

534  J'ne 


43     J'ne 

18  4  May 
•s  May 

138  May 

734  Feb 

51a  J'ly 

20     Aug 

621a  Jan 

3334  Feb 

278  Mar 

5578  Mar 

37=8  May 

5     May 

8     Jan 

19  Ha -Mar 
38  Mar 
28  Mar 
45'4  Jan 
81  May 
1934  Opt 


Highest 


86  De« 
109ViDeo 
1979  Not 
40  Nov 
15i4Deo 


Oct 
>8Deo 


51 
26  „ 

t   9  Is  Nov 

1:1838  Deo 
III4N0V 
141a  Nov 
44  "a  Nov 

131  Vj  Deo 
59 'g  Deo 
4  la  Nov 
70  Deo 
43=8  Oct 
107gDeo 

1 19  Nov 
4114  Deo 
46  Deo 
421a  Deo 
59i4Deo 

108  Deo 
22     J'ne 


PHILAUKKPHl-X 


lunctive  Stoclis 

American  Cement 10 

Amer  Iron  <&  Steel 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  iOl) 

Prelerred 100 

Consol  Trac  Pitts 50 

Prelerred 50 

Diamond  State  Steel... 

Preferred 

Easton  Con  Klectric. ..50 
Elec  Storage  Batt 100 

Prelerred 100 

Germantowu  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Cheiu.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 
Xiake  Superior  Corp..  100 

Lit  Brotliers 10 

Little  SchuylkiU 60 

MinehiU&  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  <fc  steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 5( 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phlla  Co  (Pitts)  pref... 50 
Phil  German  &N  orris. 50 

Phila  Traction 50 

Railways  General 10 

Susfiueh  Iron  <fe  Steel.. 5 
Tidewater  Steel 10 

Prelerred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 20 

United  Trao  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  <fc  SeaSh.50 
Westniorelnnrt  Coal. ..50 


Mid     Ask 


6% 


481 


^0 


1512 


6II4 
66 


100 


48 
159  Vj 
100 


IVi 

lia 


271  la 
55 


6 
60 


634 


60 
48  V, 


134 

161a 


48  Vi 


10014 


I'e 
1'8 


272 


6I4 


PHILADEIJ'HIA 


jiontis 

Al  Val  E  exl  7s  1910  A-O 
AmRy8conv5s  1911. J-D 
Atl  Cily  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg<feKBrwl8t6s'21J-.J 
Betide  Steel  6s  1998. y-t 
Che  &  D  Can  1st  5s  '16  J  -J 
Choc  &  Me  1st  OS  1949  J  -J 
ChOkifcG  gen  58 '19  J-J 
Col  St  Ry  1st  con  5s  193 
ConTracof  N  J  l.st  5S-'33 
E&  A  1st  M  OS  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Elm  &  Wil  1.9t  6s  '10.  J-J 
Eq  II  Ga.s-L  l.st  g  5s  1928 
H  <fc  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  ia-4s  1943 F-A 

Lehigh  Nav  4V28  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4ias  g.  1924. Q-F 
Leh  V  C  Ist  5s  g '33.. J-J 
LehV  ext  4s  1st  1948.  J-D 

2d  7s  1910 .M-S 

Con,sol68  1923 J-D 

Annuity  68 J-D 

Gen  ecus  48  ad-iut  ctls. 
Leh  V  Tracl8t4s'29.J-I) 
New  Coil  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
N  Y  Ph  Ji  No  1  .St  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Peun  Ist  4s  '36.. M-N 

Deben  6s  1905 -M-S 

Penn  gen  6s  cl910..Var 

Consol  6s  c  1905... Var 

Consol  58  0  1919... Var 

Penn  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  49  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1  st&  col  tr  5s'49  M-S 


Bid 

Ask 

103  V; 

101 

90 
1051a 
lla-a 

4  6 
117 

93 
126" 

iioii 

iV2i4 

iOO^b 

iV;]" 

10078 

169  "a 

881a 

64 

6434 

1087;. 
114 

il5" 

il6=8 
12734 

14^i 
99 

ud" 

102 '4 
94 

1031a 

105  i* 

ii"4" 
111 

107 
112" 

Phil  Elec  gold  trust  ctfs. 

Trust  certtfs  4s 

P  &  E  gep.  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  48  '37  .J-J 

Terminal  5s  g  1941.  Q-F 

P  W  ife  B  col  tr  4»  '21.  J-J 

Rochester  liy  cou  09  1930 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ctfs  48'49JifcJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  58  1930. J-D 

BALTIIUOKE 

Inactive  Stuclts 

Atlanta  ife  Charlotte ..  100 
Atlan  Coast  LineKR  lOd 
Atlau  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <&  Fla...lOO 

1st  pref 100 

2d  pref 100 

G.BS  Brewing 100 

M  t  Vei-non  Cot  Duck 

Unit  Eiec  L  &  P  pref  .50 

Bonds 

Anacostla  &  Pot  58 

Atl&  Ch  l8t7... 1907  J-J 
Atlau  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ct  fs  us  J-D 

Ctfa  of  indebt  4s J-J 

Bait  CPass  Ist  5s '  1 1  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  Vjs  1930  J-J 

Relunding  Svjs  196'2J-J 

Bait  &  Plat  68  ml '11  A-O 

Bait  Trac  l.st  69. .'29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  Ss.'OO  M-N 

Cent'l  Ry  con5sl932  M-N 

Ext  &  Imp  58-1932  M-S 

Chaa  City  By  1st  5s  '23  J-J 


Bid 

Ask 

105 

79 -Is 

791a 

11934 

11334 

10534 

ibo  "4 

ibs''^ 

104" 

110 

99 

85 

Sola 

11634 

65 

66 

160 

151 

154 

375 

4U0 

93 

9-1 

30 

3?v, 

98 

100 

t2v. 

91* 

10 

7 

7Vj 

1041a 

IO514 

lilO 

108 

10134 

102 14 

115 

94 

96 

105 

116 

U7 

108 

108Vj 

112 

113 

114 

1181a 

119 

120 

122 

IOOI4 

lOOVj 

115 

117 

105 

\6i'^ 

BAL.TI.UORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <&  A  ext  5s-'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s.  .'22  J-D 
City  &  Sub(Was)l8t5s'48 
Col<fcGrnvlst6s.l916J-J 
Consol  Gas  69.  ..1910  J-D 

58 1939  J-D 

Ga<fc  Alalstcon58  '45 J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s.. .'22  J-J 
GaSo &  Fla  Ist  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
KnoxvTrao  Ist  5s  '28A.O 
LakeR  El  Ist  gu5s'42M.S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  53. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  53 1941  M-S 

Norfolk  .St  1st  5s '44 -.J-J 
North  Cent4i2S  1925  A-O 

6s  1904 J-J 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997 -J-J 
Poto  Val  1st  58  1941.. J-J 
Sec  Av  T(Pitt8)  5s  '34  J-D 
Sav  Fla  (fewest  58 '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  <&  Koan  58  1926.  J-J 
South  Bound  Ist  5s. .A-O 
UEl  L&P  l8t  4ias'29  .M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  6s  1911...M-S 

3d  series  68  1916.. M-.S 

4th  ser  3-4-58  1921. M-S 

5th  series  Ss  1926-M-S 

Va  (Slate)  38  new  '32. J-J 

Fund  debt  2-38 1991  -J-J 

West  N  C  con  68 1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  &  Weld  58..  1935. J-J 


Bid    Ask 


94 
119 
112 
1141a 
106 
116 
109  V. 
116 
lUVj 
113 
12 1 
115 

69 

28  >2 
104 
117 
116 

76I4 

31 

95 


111% 
110 


120 
1'20 

115 
116 

115 

11212 

h6i4 
112 
111 

95 

92 '4 

59V^ 
102 
108 
112 
I'.O 
112 

96 

96=8 
llo 

iia 

113 


95 


116 

106Vj 

118 

110 

1161a 

112 

113V> 


116 

5914 

29 
106 


761a 
32 
102 


119 


S6V, 


114 
95  Vi 
'.'2  la 
60 

103 


118 

a2iai 

120_^ 


'  Bid  ana  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend.    H  Ex>right8.    t  $15  paid,    t  Reorganization  certs.  $3  asaess't  paid,    j  $20  paid. 
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IttXTjestmmt  and  l^ailr^ad  Itxtjelligettcje* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .lulj'  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  iiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the.  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern. 
Ala  N  O  &  I'exa^ 

NO  &  No  East. 

Ala  &  Vlck8b't 

VickBb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtchTop  &S  Fe. 
Atlanta  &  ("bar. . 
Atlantic  &;Blr... 
Atl  Coast  Line... 
Bait  <t  Ann  S  1... 

Bait  &  Ohio 

Bangor  &  Aroosi 
Belief onte  CeufJ 
Brldgt  &  8aoo  R. 
BuHRochife  .*iiti? 
Bullalo  ASusq... 

Cal^orthw'n 

Canadian  North.. 
Canadian  Paoliic 
Cent'lol  GeorglH 
Cent'lof  N  Jei-sei 
Ohattan  South'n. 
Chesap  &  Ohio... 
Chlocfc  Alton  Ry. 
Ohio  Gt  Western . 
ChlcIndctL'v... 
Chlo  MUw  <fe  Bt  F 
Chic  &  North  W 
Chlo  St  FM  &0. 
Chlo  Term  Tr  RK 
ClnNO&TPao. 
CI  Cin  Ch  &  8t  L. 

Peoria  <!fc  t;aat'n 
C-olorado  <&  Soutli 
ColNewb&Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  LeU . . 
Denv.&RioGr... 
Det  &:  Mackinac. 
Detroit  Southei-n. 
DulSoBh&Atl.. 

Erie 

F'rchild&N'r'e'n 
Farmv  &  Powhat 
Fon  John8t&  G). 
Ft  W  &  L»euv  Citj 

Georgia  RR 

Ga  Soutli  <k  Fla.. 
Gila  ValGii,  N.. 
Gr  Trunk  Syateuj 

Gr'lY.    West'n 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system . 
Gulf&SUipIslauO 
Hocking  Valley.. 
IlltuoiH  Central.. 
Illinois  Southeri. 
IndIU&  Iowa... 
Int  &  Gt  North'ii 

ilnteroc  (Mex) . . . 
owa  Central 

Kanawha  &  Mlcli 
Kan  City  Soutli'n 
LakeErie&Westu 
Lehigh  Val  KR.. 
Lexlug  ii  East'n. 

Long  Island 

LoulBtaua  <&  Ark. 
Loulsv  <k  Nashv. 
Macon  &  Blrm... 
Man'tee(Sj(ir.  itiip 
Manlh  &  No  Eas 

Manirtlique 

Mary  I'd  <Si  Penn.. 
JMexicanCent'l.. 
^.Mexican  I-itern. 

i  Mexican  Ry 

(Mexican  Huiitli'ii 
Mlllen  &8o'w'n. 
Mineral  Range.. 
MInneap  A  St  E. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  M  i 
Central  Brancli 
Total 


Latest  Gross  Earnings 


Week 
o-r  Month 


IstTkMay 
Paciiic 
April  ..... 

Aprjl 

April  .,., 

March 

2dwk  May 

March 

February.. 

March 

March 

February.. 

April 

March 

April 

March 

2dwk  May 

March 

April  — 
2dwk  May 
2dwk  May 
2dwk  May 
March.  .. 
2dwk  May 

Vlarch 

March 

2iiwk  May 
Istwk  Kay 

March 

March 

March 

2dwk  May 
IstwfcMay 

March 

March 

2awk  May 

•March 

March 

March 

March 

2dwk  Ma> 

.March 

Istwk  Ma) 
2dwk  May 

March 

March 

March 

April 

March 

March 

April. 

October . . . 
2dwk  May 
4th  wk  Api 
■ithwk  Api 

April 

April 

April 

Istwk  May 
Ithwk  Mai 

April , 

April 

January.. 
2(iwk  May 
idwk  May 
idwk  May 
.March.  . 

laroh 

December 

March 

-March 

.March 

March  ... 
2dwk  May 

April 

November 
March..... 
April..... 

vtarch 

March 

March. .- 
WkApr  29 
4thwk  Apr 

March 

2(lwk  *fay 
2dwK  May 
2iwk  May 
2dwk  May 
2dwk  May 
2dwk  Ma> 


Current 
Year 


* 
59,141 

239,196 

105.119 

109,996 

Inc. 

34,449 

5.960.92b 

262,159 

88.795 

2,101.006 

10,669 

5,723.534 

224.463 

3,860 

3.595 

175,390 

94.133 

109.922 

80,400 

921.000 

175,800 

1,930,003 

2,611 

1.843.344 

884  550 

12»,t»63 

112,146 

4.291,625 

4,861.789 

986,769 

20,720 

133,715 

1,818,272 

238.929 

112,647 

27,028 

54,814 

13.551 

27,951 

318,60l> 

95,620 

21,496 

57,796 

3,602,739 

2.926 

5.747 

62,611 

211,917 

2."^0.184 

126,730 

57,4X7 

657,812 

131,41.0 

24,731 

3,0.56,638 

211,254 

3,247,89:^ 

42,441 

101,316 

3,891,801 

19,132 

154,770 

107,710 

114,913 

41,556 

142,272 

618,113 

442.190 

i,786,961 

41,883 

inc. 

82,129 

706,665 

10,549 

4,282 

42.778 

5.284 

24.784 

2,383,305 

619,094 

116.700 

27,290 

7,402 

12.636 

47,78-z 

327,512 

705,000 

27,000 

732,000 


Previous 
Year 


51,694 

180,14V 

94,377 

106,313 

43,204 

35,310 

5,529,51'. 

305,450 

61.147 

1,980,746 

12,910 

5,501,230 

219,56 

4,935 

4,272 

141.39!- 

72,908 

10-»,873 

57.300 

877.001* 

152,000 

1,698.380 

2,579 

1,657.826 

960,599 

121,190 

102.533 

1,03'^,778 

4.350,831 

870.924 

31.566 

120,285 

1,714.430 

273,73- 

88,22t' 

21,325 

32,636 

5.345 

18,313 

298,600 

75,866 

21,888 

41,049 

3,621,a33 

3,31b 

6,406 

55.919 

172,916 

229,497 

131,942 

35.84i. 

656,669 

134,315 

25,208 

647.901 

225,671 

2.873,572 

34,10b 

120,156 

3,530,378 

25,366 

147,06S( 

79.0.'<3 

131,981 

32,749 

147, 66o 

550,616 

438.492 

2,894,426 

36,50t 

55,8(i3 

71,781: 

It  673.440 

7,765 

5,802 

41,9»8 

4,665 

22,57] 

2,444,961 

657,693 

130,200 

31,159 

5,819 

11.681 

40.873 

268.833 

665,000 

26,000 

691.000 


July    1  to  Latest  Date. 


Current 

Year 


2,817,527 

2,0*9,922 
1.152,54.=. 
1,210,210 

Dr.C. 

1,685,381 

50,653.057 

2,444,259 

757,543 

16.170,176 

107,277 

56,081,719 

1,588,6.59 

47.06  k 

35.025 

6.936,377 

823.956 

1,261.412 

3.286.100 

43,618,579 

8,976,260 

16.592,078 

105.872 

15,401,559 

9,242,31  a 

6,627,430 

4,721,592 

37,880,577 

41,726,806 

9,177,502 

1,323,140 

0,227.277 

17,070,151 

2,229,977 

5,312,044 

177,822 

454,078 

47,644 

192,652 

14,639,792 

728,938 

1,254,583 

2,328,871 

33,445,166 

27,973 

64,853 

592,525 

1,924,022 

1,890,884 

1,426,368 


10,335,433 

4,346,066 

1,233,337 

34,587,113 

1,987,162 

36,574,275 

1,591,575 

4,511,487 

41,717,486 

229,629 

1,023,141 

5,484,422 

5,255.006 

2,236,938 

1,319.324 

4,972,317 

2,645,763 

22,867,647 

337,284 

inc. 

009,792 

33,547,263 

113,665 

34,187 

320,265 

60,383 

237,263 

19.147,997 

4,972,055 

4,939,800 

955,834 


590,097 

2,.'^99,216 

17,595,057 

36,338,98t( 

1,367,230 

37,706,218 


Previous 

Year 


2,635,728 

2,054,574 
1,103,303 
1,231,418 
101,605 

1,687,450 

52,095,971 

2,374,404 

509,115 

15,198,978 

106,876 

54,440,216 

1,531,418 

56,883 

34,450 

0,497.732 

722.442 

1.199.024 

2,068,700 

39,740,641 

8,367,921 

15,931,457 

97,443 

14,299,907 

8.843,584 

7,227,962 

4,495,947 

37, iJ  06,065 

41,079,906 

9,022.391 

1,367,346 

5,704,032 

15,017.789 

2,282,054 

5,044,559 

181,794 

378,011 

56.232 

180,401 

14,294,209 

717.147 

1,320,698 

2,198,182 

33,423,235 

26,751 

58,493 

557,747 

2,014,936 

1,919,271 

1,429,849 


29,468,771 

4,459,411 

1,040,146 

32,877,.501 

1,919,710 

34,797,211 

1,567,843 

4,482,569 

39,012,347 

206,466 

924,828 

5,111.659 

5,170,926 

2,067,0241 

1,J55,250 

4,945,111 

2,770,983 

21,980,351 

391,625 

399,008 

508,482 

32,553.843 

115,037 

37,332 

300,365 

61,024 

229,304 

19,215,385 

5,205.131 

4,90«i,400 

937,850 


505,765 

2,493,824 

15.531,093 

36,491,337 

1,577,369 

38,068,706 


ROADS 


M  8t  P  &  8  St  M . 
Mob  Jack  <&  K  C. 

Gulf&ChlcDlv 
Mobile*  Ohio... 
NashCh  &  8t  L.. 
;NaflRRotMex 
Nev-Cal-Oregon 
^fevada  Central.. 
N  YC&  HudRi\ 
>J  YOut&  West. 
M  Y  Susq  &  West 
.Vorfolk  A  West') 
Nforthern  Centra 
-Vorth'n  Paclttc. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co 
cPenn— EastP&E 

eWestPifc  E... 
Pere  Marquette.. 
PhilaBalt&W'sh 

Phila  &  Erie 

Pittsb  C  0  &  St  1. 
Raleigh  &  O  Feai 
Heading  Railway 

Coal  Air  Co.... 

Total  Both  Cos 
Rich  Kr'ksb  &.  F  . 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
RocklaPd  Sys.. 

Rutland  RR. 

St.To.s  &Grl 

8t  L&  San  Franj/ 
8t  L  Southwest.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Facilic  Co  b... 
Southern  Railw'y 
Texas  Centra)  . .". 
Texas  &  Facittc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolFA  West  .... 

TolStLA  W 

Tor  Ham  &  Bull . 
LJn  Pac  System  . . 
Vandalia  RR.— 

St.  Louis  Div. 

Terre  H.  <fe  Feo 
Virginia  &  So  VV'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  <fe  Miss.  V. 


Latest  (Jross  Katinngs 


Week 
or  Month 


M  wk  May 

3d  wk  Apr 

I  stwk  May 
2dwk  May 
2d  wk  May 

April 

.March 

Apiil 

Maich 

March 

March 

.March 

-April  

March 

March 

March 

Vlarch. 
2d  wk  Mar 

March 

Maich 

March 

April 

March 

March 

March  

February. . 
March . 
Istwk  May 
vlarch... 
-March... 
March... 
March... 
2(1  wk  May 

March 

April, 

"larch 

2d  wkMay 
Istwk  May 
2dwk  May 
January  .. 
Istwk  Apr 
Istwk  Ma.y 
2d  wkMay 

April 

March..... 

January... 
January... 

April 

2awk  May 

March 

2dwk  May 
Mareh..... 

March 

March 

April 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

.Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belletoute  Central 

CI  C.  C.  A  St.  Louis 

Feorla  &  Eastern 

International  &GtNorth'n.. 

Interoceanic  of  Mexico 

Lake  Erie  &  Western 

.Manistee  &  North  Eastern.. 

M.T,ni.stique 

Maryland  &  Pennsylvania.. 
; Mexican  International  .. .. 

;Mexican  Railwaj' 

jMexican  Southern 

.Missouri  Facitlc 

Central  Branch 

Total 

JNational  RR  of  Mexico 

New  York  Ctntral 

Northern  Central 

ePennsy.,  East  of  P  &  E 

cWestolP&  E 

Pliila  Baltimore  &  Wash 

Philadelphia  &  P^rio 

Pitts  Cin  Chic  &  St  Louis 

Rio  G  rande  J  unction 

Texas  &  Facilic 

West  J  ersey  &  Seashore 


Current 
Year 


147,657 

13,493 

139,041 

196.251 

240,794 

18,125 

4  242 

6,555!il2 

586.065 

263.033 

2,176,614 

836,910 

4,069,713 

15.106 

452,019 

10542304 

Inc.   3 

237.091 

1,212,507 

590,914 

2,180,633 

4,809 

3,402,253 

1,928,818 

5,331,072 

118,340 

40,749 

8,605 

3,795,035 

124,147 

3,254,441 

151,670 

1,351,787 

101,266 

7,830,107 

852,419 

12,832 

182,564 

12,O00 

49.372 

16,727 

59.233 

58,337 

4,779,801 

348.679 
51,196 
65,96i; 

407,161 

299.510 
96,164 
12,329 

558,143 
21,«66 

678,196 


Previous 

Year 


990  42 


103,519 

10,323 

126,801 

193,032 

237,718 

14.008 

1,698 

6,319,977 

534,261 

227,386 

2,054,505 

768,210 

3,573, 

17,251 

456,715 

9,624,404 

75,700 

216,491 

1,047,307 

535,350 

2,009.971 

4.336 

2,962,818 

2,279,386 

5,242,204 

110,625 

39,129 

7,825 

3.595,696 


95,577 

2,986,257 

127,436 

1,234,473 

100,194 

7,270,466 

812,733 

8,175 

167,744 

16,100 

39,221 

19,371 

63,976 

04,490 

4,027,994 

330,098 

48.117 
43.546 

429,312 

289.910 
70,368 
12,872 

519,030 
19.805 

550,37 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
,lan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


JaiL 
Jan. 
Jan. 
Jan. 
Jan. 
Tan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Mar. 
Feb. 
Mar. 
Apr. 
Mar. 
Mar. 
May 
May 
Deo. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
May 
May 
May 
May 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
May 
Mar. 


Julv  1  to  Latest  Bate 


Current 
Year 


7,509,942 

517,9o0 

6,985.516 

8,798,671 

10,200,55-.i 

179,379 

25.517 

67,098.606 

5,156.537 

1,993,392 

17,598,893 

7,650,979 

",794,725 

149,914 

4,577,100 

89,991,420 

iHt;.l,97 

8,959,681 

10,279.801 

5,735,570 

18,614,624 

41,073 

27,133,223 

1^5,111,13 

52,244,356 

936,814 

421,498 

407,133 

33.501,070 

1,847,116 

947.995 

29.341.00:s 

7,799.463 

10,028,770 

1,165,282 

71,071.113 

42,109.690 

731,198 

11,298.023 

96,206 

2,990,655 

l,086,i>l6 

3,178,061 

553,426 

44,606,636 


417,308 

541.2m1 

21.714.152 

3,232.370 

3.857,7.>4 

125,759 
4.940.839 

150,863 
7,501,640 


Current 
Year 


Ii,c.  $20 

,f3,593,773 

338,19 

19,601 

4,92»,863 

702,456 

2.009,740 

2.397,069 

4,970,992 

121,614 

18,933 

24,784 

l,C4i;.465 

2.029,740 

402,247 

13,835,994 

535,230 

14,371.224 

4,530.774 

24,998,200 

i,247,l25 

28,541,902 

Jnc.  1.3 

3,249,063 

1,527,924 

6,124.179 

157,779 

4,301.609 

700.204 


Previous 
Year 


6,058,074 

412,813 

6,587,257 

8.846,961 

10,024,923 

155,509 

23,757 

64,760.849 

4,905.310 

1.916,607 

16,901,825 

7,455,279 

39,698,109 

156,208 

4,345,796 

88,914,820 

0.200 

7,820,042 

9.974,601 

5,656,400 

18,353,875 

42,328 

25,714,687 

24.427,119 

50,141.806 

890,726 

450,487 

393,476 

35,462,310 

1,809,926 

1.022,012 

27.610,407 

0.792.559 

9,571,275 

1,081,057 

71,098,561 

39,751.012 

666.540 

10,743,379 

102,100 

2,807,121 

1,113,933 

2,828,141 

535.435 

41,951,066 


379,558 

511,106 

19,954,366 

3,246,970 

3,780,520 

120,419 
4.871,291 

140.645 
6,722,120 


Previous 
Year 


2,084 

.$3,435,901 

232,708 

19,937 

4,547,057 

736,038 

1,776,453 

2,387,581 

5,218,728 

116,250 

20.697 

22,571 

1,833,858 

2,156,000 

410.180 

14,4S8,052 

608,369 

15,096,421 

4,428,285 

23,.55 1,430 

2,185,125 

26,443,702 

39,300 

2,948,763 

1.483.210 

5,634.899 

173,304 

4,234,157 

711,264 


W.iiHlHiX.'riS.H    OF    <iUO.S.S    KA  KN I NGS— Weekly    and    Itloutlily. 


WEEKLY  SUMMARIES    \Vurrenl  Year  I^eviousY'ar 


3d  week 
4th  week 
Ist  week 
2d  week 
3d  week 
4tli  week 
Isi  week 
2d  week 
3d  week 
4th  week 
let  week 
2d    week 


Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 


(48  roads). 
(50  roa<l9). 
(47  roads). 
(48  roads). 
(48  roads). 
(49  roads) . 
i43  roads). 
(42  road.s). 
(43  roads). 
(40  roads). 
(42  roads). 
;32  roads). 


6,943,146 

8,878.591 
8.182,6,55 
8,006,740 
8, ,527,388 

12,928,258 
7,670,982 
7,870,106 
7,900,475 

10,152.,570 
7.396,318 
7,119,905 


8 
7,112,251 
9,475,024 
7,403,362 
8,010,341 
7,853,800 
11,643,059 
6,990,950 
7,203,788 
7,208,724 
9,659,903 
6,'.»63,872 
0,638,338 


Jnc.  or  Dec. 


$ 
-169,105 
—597.033 
+  779.293 
-f  590,399 
+073,581- 
+  1,285,199 
+  680.03Z 
H  606.3 1 ^ 
H  (>91,7i>l 
+  542,60". 
+432,44.6 
+481,567 


P.  a. 


2-38 
6-30 
lO'M 
7-36 
8-58 
11-04 
9'71 
9-_'.'^ 
9  59 
.")-62 
6  21 
7-25 


MONTHLY  SUMMARIES 


Month 
Month 
Mouth 
Mouth 
Miinth 
Moutti 
Month 
Mouth 
Month 
.Mouth 
Month 
.Mouth 


May 

.Juno 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

.laiL 

Feb. 

Mar. 

Apr. 


1901 

1904 
1904 
1904 
1904 
1901 
1904 
1904 
1905 
1905 
1 905 
1905 


(123 
(108 
(125 
(122 
(124 
(1-J4 
(124 
(123 
(116 
(117 
(118 
(   58 


rrts.) 

rds.) 
ids.) 
rds.) 
rds) 
rds.) 
rds. . 
rds.) 
rds. ) 
rd.^.i 
rd.t.  I 
rd.-f.i 


Current  Year  J'revious  Tar 


lflO.935,613 
113,351,491 
132,242,621 
145,292.493 
151,475,024 
159,732,959 
154,304,117 
146,748,102 
127.073,058 
ll:f.714,50(i 
M  3.622. 85  7 
51,243,441 


$ 
134,0(>0,38e 
114,280,175 
139,712,599 
144,558,473 
147,338,53(1 
154,75K,622 
1 40,909, 47(. 
13(i,M89,64(. 
119,220,07- 
117.252,13," 
130,8"9,:)4l 
47,140,17! 


Jnc.  or  Dee.   \P.C. 


—3,724 

—928 

—7,469 

+  734 

+  4,136 

+  4.974 

H3.394 
-1-9, H58 
+  7,852 
—3.537 

,12,743 
+  4,103 


,773  2-77 
684;0-81 
,978,5-35 
,0'40  0-51 


488 
337 
641 
462 
980 
629 
311 
262 


2-81 
3-21 
9-51 
7-20 
6-58 
3  01 
9-73 
8-70 


.Mexican  currency.  A  Includes  the  Houa.  A  Tex. 
the  (  liicago  At.  Kasteni  Illinois  In  both  years.  k  All 
mcluded  In  1905  since  Jan.  1. 


Cent,  and  Us  submd.  lines  lu  both  years.      e  Covets  Hues  directly  onerated.     r;  Inolurk-a 
aula  KnoxvlUe  A  Northern  included  In  both  years  since  April  1;   it  had  previously  been 


May  20, 1905.1 


THE  CHRONICLE. 


1965 


Liatest  ^rom  Emninf^B  hj  Weeks.— In  the  tabic  whioh 
foliows  we  amn  up  separately  the  earnings  for  the  second 
weflb  of  May  The  table  oovera  33  roads  and  showe 
7 '25  per  of^nt  increase  in  the  aggregate  over  the  Eame  week 
laat  year. 


2d  week  of  May. 

1906. 

1904. 

Insreate. 

Btereate. 

A.nti  Arbor 

34,449 

35,310 

141,398 

S 

861 

Buffalo  Rooh.  &  PlttBte's 

175,390 

33,99V 

Canadian  Nortfiem 

80,400 

57,300 

23,100 

Canadian  Paciflo 

921.OO0 

877,000 

44.000 

Central  of  Georgia 

175,800 

162,000 

23.800 

Chattanooga  Southern... 

2,611 

2.579 

32 

OhioskKO  tfreat  Weatem 

128  963 

121,190 

7.773 

Ohio.  Term.  Transfer.... 

29,7^0 

31.566 

1,846 

Colorado  *  Boathem.... 

112,647 

88,229 

24,418 

Denver  Si  Bio  Grande . 

318.6«0 

298,600 

2O,0O< 

Culuth  So.  Shore  *  Atl 

57,793 

41,049 

16,747 

Or'nd  Tmnt  of  Canada  i 
Orand  Trunk  West ..  > 
Det.Gr.Hav.&Milw.T 

657.842 

656,669 

1,173 

International  A  ot.No.. 

107.710 

79,0.'i3 

28.657 

Interooeanio  (Mex.)..- 

114,918 

131,981 

17,088 

Iowa  Central. ........ .... 

41,596 

32.749 

8.807 

LonlBvUle  &  Nashville. 

706,68& 

678.440 

33,225 

Mineral  Eange 

1 2.636 

n,681 

95? 

Minneapolis  &  St.  Louis 

47,782 

40,878 

6.909 

MUxn.  St.  P.  AS.  8te.M.. 

347.657 

103,619 

44,138 

Mo,  Kansas  A  Texas 

327.512 

268,83S 

68,679 

Mo.  Pacific  &  Iron  Mt.. . 

706.C00 

665,000 

40.000 

Central  Branch 

27,000 

26.000 

1,000 

Naahv.  Chat.  <b  St.  Louie 

196.251 

193.032 

3,219 

National  RR.  of  Mexico.. 

240,794 

237,718 

3.07e 

St.  LOD  Is  South  we<«teru. 

151.670 

127,436 

24,234 

Soathem  Railway  ....„ 

852.419 

812.733 

39.686 

TexanA  PsksUIc    

182.564 

167.744 

14.8^0 

Toledo  St.  L.  &  West.... 

69.233 

63.976 

14,743 

Wabash 

407,161 

429,312 

32,151 

Wheeling  A  Lak  e  £rie. .  ■ 

96.164 

70.368 

26.796 

.-  — 

Total  (32  roads) 

7.119,906 

6.638,338 

528,236 

46,669 

Net  Increase  (7*25  p.o.^. 

....   ... 

481,567 

For  the  first  week  of  May  our  fioal  statement  covers 
43  roads,  and  shows  6 '21  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Itt  teeek  of  May. 

1906. 

1904. 

Increase. 

Deereate. 

PrevloiulT  rep'd  30  rd's) 
Alabama  Gt.  Southern.. 
OhattaaooKa  southern. . 
Ohio.  iBdlan'llsA  Loulsv. 
Oln.  S.  O.  &  Texas  Pac. 

OuU  A  Ship  Island 

Mob.  Jackson  A  &.  City. . 
Mobile  AiOblo 

$ 

6.608,974 

69.141 

2,613 

112.146 

133.716 

42,441 

1110,047 

139.041 

188.298 

8.605 

12.832 

16,727 

61.838 

$ 

6,238,544 

51,694 

2.248 

102,533 

120,28.'> 

34,108 

118,225 

126.801 

184,42  S 

7,825 

8.175 

19,371 

59.638 

S 

454.147 

7.447 

265 

9.613 

13.430 

8.333 

1,822 

12,240 

3,873 

780 

4,667 

"2.200 

9 
83,717 

Nashv.  Chat.  A  St.  i.ouls. 
Rio  Grande  Southern. .. 
Texas  Central. 

Toledo  Peona  A  West's 
Toledo  8t.  L.  A  West.... 

8,644 

Total  (42  roads)....... 

Net  Increase  (6  21  p.  o.).. 

7,396,318 

6.963.872 

518,807 
432,446 

86,361 

H  Figures  are  for  week  ending  May  6. 

Net  Earnings  iKoatlily  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  fnmishing  monthly  statements.  The  compilatiou 
iaolndes  every  road  from  which  we  can  get  retnrns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issoed, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
loth  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

Net  Earnings. « 

Current      Previotia 
Tear  Year. 

S  $ 

Ry.  System  below 
Inc.     3.^,095 
Inc.  205,228 
58.911  34,829 

517,58J  39H,400 
t2,01 5,915  t2.057,0.'54 
117271876  12042013:^ 


5.960,923    5,529,612 
50,66S,057  82,095,971 


262,159 

2,444,259 

88,795 

757,548 
2,161,006 


S05.450 

2,374,404 

61,147 

509,115 
1.980,746 


—  Gross  Earnings. — > 
Ota'rent      Previous 
Tear,  Tear, 

Soadt.  $  Q 

Alabama  Great  Southern— See  under  Bonthem 
Allegheny  Valley.. Mar.  Inc.     43,204 

Jan.  1  to  Mar.  3i Inc.  202,685 

Ann  Arbor. t> Mar.       165,044       144,660 

July  1  to  Mar.  3». 1.48t),387    1,469,063 

AtOh.X.AB.  Fe.b.Mar 

July  1  to  Mar.  3i... 
Atrta  A  Char.  A.  L.aFeb. 

July  1  to  Feb.  28... 
Atlantic  A  Blr.RR.aMar. 

July  1  to  Mar.  31... 

Atlant  Coast  L.a.. Mar. 

July  1  to  Mar.  3i...  16,170,176  16,198,978 

Baltimore  A  Annapolis 

Short  Llne.a Feb.           10,669  12,910 

July  1  to  Feb.  'i8  ,..       107,277  106,876 

Bait.  *  Ohio  Co.b. Apr.     5,723,534  5.501,230 

July  1  to  Apr.  'iv     .  56,081,719  54,446,216 

Bangor&Aroost'kbMar.        224,463  219,562 

July  1  to  Mar.  3l....   1,588,659  1,531,418 

Belief onte Cent.. b  Apr. 
Jan.  1  to  Apr.  30  .. 

Boston  &  Maine. b.— 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31 

Boston  Rev. B.& Lynn- 
Jan.   1  to  Mar  31 

July  1  to  Mar.  31. 

Bridgt.  lb  Baco  R.b.Mar. 

July  1  to  Mar.  31.... 
Ball.  R.  A  Fittbs.b.Mar. 

July  1  to  Mar.  Si.... 


67,200 
769,466 

25,887 

234,585 

847,564 

5,876,938 


105,062 
861,656 

19,882 

146,766 

849.538 

5,761,538 


2,954  2,620 

34,843  85,381 

1.783,040    1,631,063 

19.317,382  18,100,877 

97,092  94,983 

676,882        577,356 


3,860 
19,601 

4,935 
19,937 

721 
5,827 

1,100 

4,528 

7.941,108    7,619,973 
6,884,844  26.105,225 

1,482,309 
7,146,803 

1,743,442 
7,177,965 

108,927 
467,075 

100.406 
434,215 

def.6,202 
47,960 

def.8,677 
45,026 

3,595 
35.025 

4,272 
34,450 

1.491 
11.072 

1,740 
11.892 

652.863 
6.999.925 

642,919 
6,868.176 

205,069 
2,3u2,782 

275.145 
8.406,694 

Gross  Earnings. — . , Xei  Earnings. 


Roads. 
BaffRloAB'squeb.a.Mar. 
July  1  to  Mar.  31.... 

California  A  PT.  W.a.Mar. 
July  1  to  Mar.  31.... 

O&nadlan  Norihern.Mar. 
July  1  to  Mar.  3x.... 

OaiiacHftE  Pfcoltio.*  Mar. 


Current 
Tear. 

$ 
94.133 
828,956 

9.5.513 
1,151.490 

273,100 
2,850,600 

4.132,961 


]'nvi"iis 
Tear. 

72,908 
722,442 

84.589 
1.090.151 

201,900 
2,316,800 
3.532.187 


Ciirre?ti  Fri-vious 

Ttar.  Tear. 

$  $ 

33,061  25,407 

263,-523  246,825 

5,021   d6f.ll,699 


292,913 

70.600 
942,200 

1,182,827 


July  1  to  Mar.  3l.... 37,5^3,579  33,877,136  11,052,415 


."^ent.of  Georgia. a. Mar. 
July  1  tr,  Mar.  3i..... 

Central  New  Eng.  b  — 

Jan.    1  to  Mar.  31 

July  Ito  Mar.  31.... 

Cent.of  N.  Jersf y.b.Mar. 
July  1  to  Mar.  3t 

>'hatt'n'ga  Socith.aApr. 
July  1  to  Apr.  30  .„. 

)hesap.  <*  Ohio. b.. Mar. 
July  1  to  Mar.  31..., 

Chicago  A  Alton  .a  Mar. 

July  1  to  Mar.  3i  ... 
jhio.Qt.  Wost'n.b.Mar. 

July  1  to  Mar.  3i-.- 
Chio.  Ind.&Loals.a  Mar. 

July  1  to  Mar.  31... 
Ohio.  M.  ABt.P.a.-Mar, 


852,353 
7,417,021 

198,223 
589,121 

1,698,330 


937,566 
7,874,066 

220,382 
778,461 
1 ,930,003 
16.692,078  15,'931,'457 

9.089  8,403 

100,748  92,616 

1,843,344  1.657.826 

16.401,569  14,299,907 

884,560   960.599 

9.242,313  8,843,584 


287,861 
2,189,370 

def.6,977 

49,275 

908,416 

7.917.766 

42 

7,569 

66»?,962 

5,546,317 

27P,225 
3,137,422 

1  =  8,805 
1,673,689 

166,391 
1,469,777 

1.816,176 


209,079 

59,600 
785,200 

860,854 
9,959,096 

262,362 
1,8  47,009 

26,786 
106.930 

68  "i, 3  87 
6,987,686 

def.2,436 
def  4.845 

590,413 
4,834,336 

303,834 
2,919.069 

168,839 
1,634,813 

138,199 
1,439,195 
1,595,074 


692,673       719,665 
5,783,166    6,377,436 
466,370        421,695 
4,132,181    3,966,927 
4.291.625    4.038,778 
July  1  to  Mar.  3i... .£7.880,577  37,306,066  14,146,196  13,759,621 
Ohlc.Ter.Transtb.Mar.        119,368       115,889  33,933  24,815 

July  1  to  Mar.  3l....   1,135,260    1,182,678       411,314       378,491 
Oin.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 

Ol.cJln.Ohl.&at.L.bMar.     1.818.272    1,714.430        401,665        402,407 

4,928.863  


4,547,667  912,699  701,856 
273,732  40,492  72,622 

736,038  190,740  168,882 
398,903     dl31,686       d64,162 

4,487,967  dl,279.022dl,168,910 


21,326 
181,794 

32,636 
378,011 

6,346 
66,232 

18.313 
180,401 


9,905 

44,851 

25,413 

178,318 

7.228 
13.018 

14.852 
79,593 


Jan.  1  to  Mar.  ai 

Peorla<!iKa8'n..bMar.       238.929 
Jan.  Ito  Mar.  31....      702.456 

cro'.or'do&Bonth.b.Mar.       499.344 

July  1  to  Mar.  31....  4,687,601 
Oolum.Newb.A  L.b.Mar.  27,028 

July  1  to  Mar.  31....      177.822 
Copper  Range. a  ..Mar.  54,814 

July  1  to  Mar.  3i....      464,078 
Oornwall.a Mar.  13.561 

July  1  to  Mar.  Si 47.644 

Oomw'llA  Leban.b  Mar.  27.961 

jQl7  1  to  Mar.  3i 192,662 

Delaware  &  H'dson  Co.— Leased  lines. 
Albany  Us  Sucqueh.  and  Lack.  &  Susqueh  b— 

Jan.  1  to  Mar.  81 1,530,08^    1,385,007 

July  1  to  Mar.  31....  4,676,633    4,162,228 

Ren8s.&  Sar.<hAdir.b— 

Jan.  1  to  Mar.  31 686.033       658,424 

July  1  to  Mar.  31....  2,480,766    2,442,324 

N.  Y.  A  Canada  and  Chateaugay  A  Lake  Placid  fa- 
Jan.  1  to  Mar.  31....       887.817       348.427        103.700 
July  Ito  Mar.  31....   1.378.193    l.'ill.OSS       476,216 

Del.  Lack.  A  Western  b— Leased  lines  in  New  York  State. 
Jan.  1  to  Mar.  31....  2,470.606    2.054,043    l,3l8,246 
July  Ito  Mar.  31....   8,569,766    7,706,805 

Byr.  Bing.  &  N.  Y.  fa- 
Jan.  1  to  Mar.  31....      275,121       266.843 

Oen.<hRloG'de.b...Mar.     1.308,146    1,182,986 
July  1  to  Mar.  3i....l2,729,89i  12,478,069 

Detroit  &  MaolT'c.aMar.  95,620         75,866 

July  Ito  Mar.  31....      728,938       717.147 

Oul.  Bo.  Bh.&Atl.b.Mar.        238.392       190.508 
July  1  to  Mar.  8i....   1,988,217    1,923.168 


8,975 

49,391 

def  .6,663 

114,018 

866 

16,05» 

8.146 
80.174 


696,440 
2,416.363 

100,647 
642,801 


4,650,781 

122.694 

497.473 

5,194,093 

37,110 

231,326 

91,406 
666,209 


Dnnk'kAU.V.&Pltts.b- 

Jan.  1  to  Mar.  31....         58,311  65,568 

July  Ito  Mar.  31....      238,330  220,793 

Brie. a ...     ._.-..  Mar.     3,602,739  3,621.333 


July  1  to  Mar.  3i — 

Falroh.  A  N.  East.b  Mar. 

July  1  to  Mar.  bi  — 
Farmv.APowh'n.b  Mar. 

July  1  to  Mar.  3i. 

Fon.Johiist.  &  Gl.a.Apr. 
July  1  to  Apr.  30..., 

n  W.ADen.oity.bMar. 

July  1  to  Mar.  31... 
(JeorglaRR.a..  ..  Mar. 

July  1  to  Mar.  3jl.  . 


38,445,166  33,423,235 


2,926 
27.973 

6.747 
64,868 

62,611 

692.625 

211,917 

1,924,022 

350.184 


3.313 

26,751 

6,406 

58.493 

66,919 

657,747 

172,916 

2,014,936 

229,497 
1,919,271 


def.2,257 
67.849 

584.548 
8,637,633 

1,421 

8,"i49 

def.a7 

4,243 

30,876 

279,426 

40,789 
490,188 

92,989 
575,719 


682,590 
2,161,576 

40,110 
617,884 

59.562 
366,948 

947.878 
4,043,258 

118.922 

402.926 

4,766,977 

21,409 

232,308 

50,617 

588,716 

5,409 

63,319 

598,674 

7,ba6,584 

395 

6.744 

def.334 
def.4.083 

24,662 
259,709 

29,637 
652,919 

78,901 
595.077 


1  890,834 

Georgia  South.  A  Florida— See  under  Southern  By.  System  below, 

vir.  Trunk  of  Can.  .Mar.     2,259,515  2,100.381  678,876        601,249 

July  1  to  Mar.  3 1.... 2 1,20 1,946  20,372,470  5,869,&94:    '       '       " 

Gr.  Trunk  West... Mar.        516,849  478,377  102,196 

July  1  to  Mar.  31....   3,846,869  4,013,323  562,380 

Det.Gr.  H.*.  MU.Mar.  134.802  71,051  22,873 
July  1  to  Mar.  31..  1,135,912  967,644  320,464 
Greenwich  &  Johnsonv. fa- 
Jan.  1  to  Mar.  31....  16.281  17,315  5,791 
July  1  to  Mar.  31....  56,884  51,248  22,017 
aulf  &ahlpIsl'(i.a.Mar.  176,321  150,560  53.202 
July  1  to  Mar.  3i..-.   l,397,'i!03  1,388,428  347.793 

402, IHO  463,469  82,239 

4,511,487  4,482,569  1,479,823 

4,356,593  4.080.660  1.398,423 


5.065,460 

99.277 
497.906 

Nil. 
213,323 


booking  Valley  .a.  Mar. 

July  1  to  Mar.  31 

ailnolB  Central... a.Mar. 


5,954 

17,462 

38,894 

482,817 

151,966 

1,4^4,667 

1,204,285 

9.384,219 

31.918 
187,442 


July  1  to  Mar.  8i.... 37,825,685  85,481,969  11,953,937 

,nd- 111.  &Iowa.a..Jan.         164.770  147.069  51,568 

July  Ito  Jan-  31....   1,0^3,141  924,828  311,029 
Interborougb  Rap.  Trans.  System  - 

Manhai.  Elev.  lines  b  — 

Jan.   1  to  Mar.  31....    3,105,605  3,84.5,121  1,736.056    2,335,298 

July  1  to  Mar.  31....   9,999,318  10,441,583  6,831,841    6.127.744 

Subway  lines- 
Jan.   1  to  Mar.  31....   1.477.116         787.349         

Oct.   27  to  Mar.  31...   2.289,206         1,140.185         

Total- 
Jan.   1  to  Mar.  31....    4,682.721         2,523.405         

July  1  to  Mar.  31.... 12.288,524         6,972,0i6         

Interooeanio  Railway  of 

Mexico Mar.        607,327  553,293  158,619        166,38» 

Jan.  1  to  Mar.  81....  1,679,264  1,578,939  370,368        474.783 
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4 —  Gross  Fartiinffs. — . , Net  Earnings. 

Ctirrent      Previous  Current  Previous 

Year.            Tear.  Year.  Year. 

Roads.                          $                   $  $  $ 

lo-wtk  Centr»l.a....Mar.        242,888       216,087  r59,750  r52,742 

July  1  to  Mar.  31 1,948,676    1,829,496  r3ll,821  r334,345 

KsnKWhadzUlob.a.Mar.         142,272       147,663         23,175  31,975 

Jnly  1  to  Mar.  31....    1.319,824    1,255,260  174,576  162,097 

Kaii.OitySoatli.a..Mar.        618,113       550,646  194,462  150,684 

July  1  to  Mar.  31....   4.972.317    4,945,111  1,451,808  1,392,068 
L.  Sh.  &  Mich.  South.b— 

Jan,  1  to  Mar  31....   8,836,507    8,365.284  2,325,051  2,310,594 

Jnly  1  to  Mar.  31...  26,859,313  26,112,483  6,000.863  5,988,728 
LehlfTh  &  HadROD  b.— 

Jan.  1  to  Mar.  31 112,342       122,393  43,751  50,212 

July  1  to  Mar.  31 826,096       354,730  106,533  143,685 

LehlKh  Valley  KR.bMar.     2,786.961    2.694,426  81.191,663  sl,085,088 

July  1  to  Mar.  31        22,867,617  21,980,361  89,000,087  87,978,416 

LexlUK'n  AEaflt.b.  Mar.          41,883          36,606  16,998  13,866 

July  1  to  Mar.  31....       337.254       391,625  106,052  85,406 

Lon^lBlandb Mar.             Inc.       55,863  Inc.  2S,847 

Jan,  1  to  Mar.  3i Inc.     151.109  Inc.  89,407 

July  1  to  Mar.  31....            Inc.    339.068  Inc.    287,076 

Loiil8'na&  Arkan.aMar.          82,129         71,782  36,051  27,813 

July  1  to  Mar.  3i.,..      609.792       508,482  230.056  137,323 

liOUlBV.  A  W&shv.b.Mar.     3,523.213    3,246,607  1,189,208  1,141.035 

Jnly  1  to  Mar.  3l   .,  2tf,997.323  28,282,050  9,671,196  9,255,734 

Manistee*  No.  E.a. Mar.          42,778          41,988  23,017  20,676 

Jan.  1  to  Mar.  3 1....       121.614       116,250  69,151  51,971 

Manlstlque.b Apr.            5.284           4,665  def.2.051  def.657 

Jan,  1  to  Apr.  3««  . ,           18,9S3          20,697  def.3,813  3,076 

Maryland  &Peur.. Mar.          24.784          22,571  6,819  4,461 

cMexloai)  Cent Mar.     2,383,305    2,444.961  902,614  721,955 

July  1  to  Mar   31....  iy,147,997  19,2X5,385  6,009,657  4,592,320 

cMex.  Intern»t'l...Mar.        619,094       657,693  276,466  311,315 

Jan.  1  to  Mar.  3>...     1,642,465    1,833,858  029,052  789,504 

Millen&8ontliw.a..Mar.            7,402           5,819  2,299  def.13 

Mlneyal  Range. b... Mar.          60,504         49,324  18,115  6,417 

Jnly  1  to  Mar.  St.. .       519,964       433,887  143,929  4),211 

Mlnn.ASt.Loule.a.Mar.        277,109       235,463  vl20,359  vl01,657 

July  1  to  Mar.  31....    2,270,120    2,216,373  v863.404  t886,012 

M.  Bt.P.aS.B.M.b  Mar.        771,546       468,817  390,810  168.491 

July  1  to  Mar.  3i....   6,597,943    5,377,676  3,341,638  2,580,199 

BIO.Kan.<bTez.a...Mar.     1,690,308    1,397,426  392,547  261,499 

July  1  to  Mar.  31. ...15,403,732  13,916,093  4,191,713  3,831,098 

Mo.  Pac.Syetem.b.  Mar.    3,766,417    3.645,178  1,130.478  1,023,679 

Jan,  1  to  Mar.  3i....   9,751,542  10,700.964  1,923,070  2,876,773 

Mobile  &  Ohio— See  under  Southern  Ry.  System  oelow. 

Nash.  Ch.*8t.l..b.. Mar.        903.705       900,550  210,403  211,197 

July  1  to  Mar.  31  ...   7,597,959    7,665,032  2,051,891  2,021,781 

•nat'lRR.  of  Mez..Mar.     1,090,248    1,043,790  365,939  332,207 

Jan.   1  to  Mar.  31....   3,020,754    2,947,495  950,511  876,318 

Nev.-Oal.-Oregon  aMar.          14.968          10,899  6,242  176 

July  1  to  Mar.  31....       161,254       140,901  71,730  62,406 

Nevada  Central. ..Mar.            4,242           1,698  2,231  def.149 

July  1  to  Mar.  31....         26,517          23,767  9,116  3,679 
Newb. Dutch.  <fc  Conn,  b— 

Jan.   1  to  Mar.  31..,,         36,463          38,939  10.291  4,764 

July  1  to  Mar.  31....       125,882        139,553  35,960  19,168 
New  Jersey  &  N.York  b— 

Jan.   1  to  Mar.  31...         82.389          80,081  def.  4,435  def.15,671 

July  1  to  Mar.  31....       304,708       284,178  60,776  del.2,742 
New  London  Northernb 

Jan.  1  to  Mar.  31...,       230,870       221,145  def.4,684  23,9BS 

July  1  to  Mar,  81....       782,462       758,672  53,061  88,306 
N.^.ChlcA  St.  Louis b— 

Jan.  1  to  Mar.  31....   2,196.391    2,081,039  419,886  416,259 

July  1  to  Mar.  31 6,508,527    6,343,400  1,382,479  1,321,646 

W.  Y.  N.  H.  &  Hartf  ordb- 

Jan.  1  to  Mar.  31.. ..11,099,210  10,605,281  1,703,163  1,976,664 

Jnly  1  to  Mar.  31. ...86,471,566  35,783,255  8,816,614  9.348,841 

N.  Y.  Ont.A  West.aMar.        686,065       534,261  155,198  111,698 

July  1  to  Mar.  31....   5,156,537    4,905,310  1,410,848  1,070.026 

W.Y.BUB.  dtWest.a.Mar.        263,033        227.886  101,819  88,201 

July  I  to  Mar.  31....    1,993,392    1.916,607  680,583  728,509 

Nortolk&WeBt'n.bMar.     2,176,614    2,054,565  863,470  834,070 

July  1  to  Mar.  31.. ..17,898,893  16,901,825  6,913,374  6,736.876 

Northern  Central  bMar,       836,910       768,810  107,596  87,296 

Jan,  1  to  Mar.  31....   2,247,125    2,185,125  120,108  155,908 

Ohio  River  &  West.Mar.          18.106         17,251  460  2,477 

July  1  to  Mar.  31....       149,914       166,203  31,143  41,234 

Paeiflo  Coast  Company  -See  Miscellaneous  Companies . 

Pennsylvania— 
Linesdirectlyoperated 

JfiaBtoIPitts.chK.Mar.  10,542,804    9,624,404  2,588,319  2,030,419 

J  Jan,   1  to  Mar.  31... 28,541.902  26,413,702  6,573,015  4,485,515 

WeatoIPlttB.&E.Mar.             Inc.     375,700  Inc.  91,600 

Jan,  1  to  Mar.  3l Inc.  1,339,300  Inc.  532,400 

Phil.  Bait.  AWaBh.bMar.     1.212.507    1.047,307  227.218  190,118 

Jan.  1  to  Mar.  31....   8,249,083    2,918,763  474,614  374,314 

PUla.A  £rie.b....Mar.        690.914       535,350  136,030  106,3S8 

Jan.   1  to  Mar.  31....   1,627,924    1,483,216  146,238  201,338 

Pitts.  C.C.&  St.  L.aMar.     2,180.633    2,009,971  478,064  867,502 

Jan.  1  to  Mar.  31....   6,124,179    6,634,899  1,114,189  977.874 

Raleigh  &0.  Fear,  a  Apr.            4,809            4,338  2,408  1,644 

Jnly  1  to  Apr.  3o....        41.078         42,828  18,630  18,263 

Beading  Company— 

Phila.&Read'g.b.Mar.     3,402,253    2.962,818  1,598,756  1,197.398 

Jnly  1  to  Mar.  3i.... 27, 133,22325,714,687  12,563,757  9,896.417 

Coal  A  Iron  Co. b  Mar.     1,928,818    2,279,386  193,457  34.168 

Jnly  1  to  Mar.  31   ..  25.111,182  24,427,119  1,790,742  2,139,610 

Total  both Co.'B.bMar.     5,331,072    6,242,204  1,792,214  1,231,666 

Jnly  1  to  Mar.  3l.... 62,244,356  60,141,806  14,354,500  12,035,926 

Reading  Cob Mar 111,082  114,363 

Jnly  1  to  Mar.  31 1,052,604  1,089,325 

Total  all  Co.'B.b.. Mar 1,903,296  1,845,929 

July  1  to  Mar.  31 15,407,104  13,095,251 

Rich.  Fred.  &  Pot. .Fob.         118,340        110,625  30.248  34.873 

July  1  to  Feb.  28....       938,814        890.726  285,660  270,472 

Rio  Grande  Junot.. Mar.          40,749         39,129  kl2,224  kll,738 

Deo.  1  to  Mar.  3i....       167,779        173,804  k47,333  k52,140 

RiO»r«nde8onth.tMar.           39,653          86,473  19,461  15,701 

July  1  to  Mar.  31....      368,686       848,980  179.887  148,244 


. —  Gross  Earnings. — . 

CurreiU  J'rrvmus 

Year.  Yrrir. 

Roads.                         $  $ 

Sock  Island  Svfli.a.Mar.    3,795,035  3,595,696 
July  1  to  Mar.  31. ...33,501,070  35,462,310 

Rutland  RB.b— 

Jan.  1  to  Mar.  31 495,013  480,437 

July  1  to  Mar.  31  ...    1,847,116  1,809,926 

St.  Jos.&Gd.  Ital.b.Mar.        124,147  95.577 

Jnly  1  to  Mar.  31    .        947,995  1,022,012 

8t.  h.  &  San  Fr.  (Inolnd. 
Ohio.  &  E.  Iin.a..Mar. 


A'e/  Earninga.        > 

Cmrent       Previoui 

Yf(tr.  Year. 

«  $ 

859,915        850,636 
9.301,C00  10,208,140 


3,254.441    2,988.2.57 
July  1  to  Mar.  Si. ..29,341.003  27,610,407 


8t.Lonl8  8'weBt.b..Mar.        797,856 
July  Ito  Mar.  3l 6,757,241 

Seaboard  Air  LlneaMar.    1,351,787 
July  1  to  Mar,  31....  10,028,770 


693,626 
6,014,015 

1,284,473 
9,671,275 

110.867 
980,863 

7,270.466 


.36,615,234  34,606,007 
75'?,027        647,399 


Southern  Indiana.bMar.        108,565 
July  1  to  Mar.  31....   1,064,016 

ISouth.  Pao.Oo.a..Mar.    7.830,107 

July  1  to  Mar.  3l.... 71.071,113  7i;098i561 

Southern  Railway  Syst.— 

Southern  BallwaMar.     4,!S42,436  4,054,979 
July  1  to  Mar.  3i  ...                        "     --       .- 

Mobile  &  Ohio.a..Mar. 

July  1  to  Mar.  31.....  6,164,864  5.896,708 

Cln.N.O.&T.  P.a.Mar.        637,645  872,401 

July  Ito  Mar.  3i....  5,482,7<3  8,030,264 

Ala.  Gt.  Bonth.a..Mar.        810,505  260,373 

July  Ito  Mar.  31   ...   2,477,923  2,335,872 

Ga.  8onth.&Fla.fflMar.        144.488  144,187 

Jnly  Ito  Mar.  3i  ,.     1,399,638  1.297,907 

Staten  Island  Railway  b 

Jan.  1  to  Mar.  31...,         39,414  37,738 

July  1  to  Mar.  31....       148,583  144,155 

Staten  IsPd  Rap.  Tr.  b— 

Jan.   1  to  Mar.  31....       168,448  148,301 

July  1  to  Mar.  31....       522.147  493.913 

r*ixa8  Central. a.. ..Mar.          63,590  48,567 

July  1  to  Mar.  3i  656,859  613,201 

Toledo  <SO.  Cent. a.Mar.        2,';3,C45  287,824 

July  1  to  Mar.  'A' .....  2,941,283  2,767,900 

roLPeorla&West.bApr.          85,039  91,412 

July  1  to  Apr.  3o....   1,070,190  1.094,562 

UnlonPac.  Sy8t.a..Mar,    4,779,801  4,027,994 
July  1  to  Mar.  3l...  44,606,636  41,951,066 

Virettnla&So'thw.bMar.          70,015  44,676 

July  Ito  Mar.  31....       475,319  467,560 

Wabash.b....     ....  Mar.     I,872,4(i0  1,750,617 

July  1  to  Mar.  31. ...19, 106,233  17,311,700 


123.294 
653,061 

42,740 
217,891 

980.265 
9,811,789 
247,131 

2,272,861 

458,381 

2,974,074 

41,541 
459,476 

1,939,284 
22,471,144 

1,407,520 
10,578,337 

272,287 
2,088,353 

155.386 
1,279,855 

63.453 
463,845 

19.696 
307,560 


94,510 

591.488 

12,262 

184,165 

947,363 
9,080.008 

136,568 
2,145,616 

373,722 
2,474,893 

41.681 

427,542 

1,621,238 
21,720,761 

1,075,417 
9,846,823 

172,930 
1,921.978 

149,249 
1,172,495 

55,073 
506.074 

36,188 
336,463 


def  9,671  def.  15,868 
def.1,114  def.  11,401 


W.Jersey*  Seash.bMar. 
Jan,  1  to  Mar.  31  ... 

West.  N.  Y.  &  Penn.b— 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  3  < 

Wheel.  AL.  Erie. b. Mar. 
Jnly  1  to  Mar.  Si... 

WmBp'rtA  No.Br.aMar. 
Jnly  1  to  Mar.  31 

Wisoonsin  Cent'l.bMar. 

July  Ito  Mar.  31... 
«7rightsv.&  Tenu.bMar. 

July  1  to  Mar.  Si..., 
Yazoo  &  MlBB.Val.a.Mar. 

Jnly  1  to  Mar.  31..^ 


299,510 
700,261 

1,380,072 

4,219,282 

360,538 
8,300,483 

12,329 
125,769 
55l»,143 

4,940,839 
x21,866 

X  150,863 
820,183 

6,823,444 


239,910 

711,264 

1,163.855 

4,222,077 

336,450 

3,286,392 

12,872 
126,419 
519,030 

4,871,291 
X 1 9,805 

X  140,645 

672,085 
6,171,743 


56,869 
212,175 

18,125 
242,660 

2 '1,606 
716,454 

5,070 

201,558 

2,1^3,762 

20.995,673 

34,029 

202,299 

218,721 

3,557,999 

53,118 

406 

62,777 
481.807 

70,766 
622,323 

8,336 
87,262 

176,685 

1,655.897 

11,603 

87,407 

250,120 

1,858,506 


57,037 

199,666 

8,271 

175,517 

51,955 
599,037 

8,016 
231,746 

1,699,615 
19,202,077 

14,458 

149,127 

216,753 

3,964,185 

37,018 
12,206 

def.82,728 
380,773 

56,966 
872,228 

1,717 
21,743 

139,333 

1,820,099 

8,748 

41,726 

194,578 

1,659,976 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

oXhesefignreB  are  in  Slexloan  ourronoy,  and  are  convertible  Into 
irold  at  the  current  rate  of  exchange. 

<]  Net,  after  deducting  taxes  is  $110,809  and  $46,278  for  1905 
and  1904  respectively  for  March  and  $1,095,628  and  $977,185 
tor  period  from  JiQy  1  to  March  31. 

I  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
tMvlBlon  in  both  years. 

k  TheE>e  flgnres  represent  30%  of  gross  earnings. 

r  For  March  additional  income  1b  a  debit  of  $3,316  this  year,  against 
a  debit  of  $9,703  last  year.  From  July  1  to  March  31  additional  in- 
come iB  a  credit  of  $34,940  tliis  year,  against  $33,706  last  year. 

8  Inclndlng  other  Income,  total  income  (exoluBlve  of  results  of  coal 
companies)  for  March  is  $1,289,019  in  1905,  against  $1,104,285  in 
190*,  and  for  period  from  July  l  to  March  31  is  $9,410,701  in  1906, 
against  $8,383,425  in  1904.  Deductions  from  total  income  for  addi- 
tions and  improvements  were  $86,390  m  March. 1905,  against  $257,666 
in  1904,  and  from  July  1  to  March  31  were  $905,779  in  1905,  against 
$719,000  In  1904. 

T  For  March  additional  income  is  $8,753  this  year,  against 
$2,754  last  year.  From  July  1  to  March  31  additional  income  la 
$96,659  this  year  against  $98,737  last  year. 

X  Inclndes  $426  "other  income"  for  March  this  year,  against 
$386  last  year  and  for, period  July  1  to  March  31  $3,503  this  year, 
against  JK3,718  last  year. 

t  For  March,  1905,  taxes  and  rentals  amounted  to  $182,288 
against  $206,744,  after  deducting  which  net  for  March,  1906, 
was  $1,833,627,  against  $1,850,310.  From  Jnly  1  to  March  31, 
1905,  not  after  deducting  taxes  and  rentals  is  $18,618,011  this  year, 
against  $18,673,608  last  year. 

Interest  Charirei  and  Hnrplns. 

, — Int.,  licnialy,,  elc. — .  ,—Iial.o/ Xel  Farn'ijs,— 

Current      Previous       Current      Previous 

Year,  Year.  Year.  Year. 


Roads. 

Ann  Arbor ,.Mar. 

Jnly  1  to  Mar.  31 

Atlantic.:%Birm Mar. 

July  1  to  Mar.  3i 

Bangur  &  Aroosi'k.Mar. 
July  1  to  Mar.  31 

BeU(^fout«>  Cenrral.Apr. 
Jan.  1  to  Apr.  3u 

Boston  &  Maine— 

Jan.   1  CO  Mar.  31 

July  1  to  Mar.  31.... 

BoBtou  Ilev.  B.dt  J..ynli— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 


30,022 

248,813 

15,422 

132,037 

46,636 

418,847 

830 

1,320 


31,547 
268,657 

•29,778 

*287,745 

9,167 
65,459 

10,465 
102,548 

45,862 
422,225 

50,486 

158,035 

360 
1,440 

391 
4,807 

*3,701 
*140,086 

10,718 

81,296 

49,601 

185,131 

740 

8,088 


2,050,981  2.063,510  df.*445.253*df.207,187 

6,112,226  (;,153,76C  *1,486,163  *1,410,959 

14,808  15,900  def.16,771  def.21,460 

46,269  «h7,601          16,666          10,486 
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— Int.,  Rentals,  etc. — . 
Current      Previous 


Roads. 
Brldgt.  &  Saoo  Rlv.Mar. 

Jxily  1  to  Mar.  3i..., 
BnlTalo  A8'8queh..Mar. 

Ja]y  1  to  Mar.  31..., 

California  &  N.  W-.Mar. 

July  1  to  Mar.  31... 
Oent.New  Englancl— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31..., 

Cent,  of  N.  Jersey. .Mar. 
Jnly  1  to  Mar.  31... 


Year. 
$ 
543 

4.887 

19,118 
170.573 

26.916 
243.630 

46,993 
146,512 

^[717,527 


Year, 

643 
4,621 

12,459 
110,680 


-Bal.  of  Net  Earn'gs — , 
Current      Previous 


Year, 
$ 
948 

e,i86 

*28,942 
*233,033 


26,957  def.21,895 


Year. 
$ 

1,197 

7,271 

*25.133 

267,530 

def.38,656 


235.699  49,283  def,26,620 


57.608 
136,616 

11544,848 
.115,458.262  114,626,882 


def.28  3S2 
def.38,9e6 

188.889 
2,459,504 

84,504 


def.12,130 

def.7,983 

140,539 
2,360.803 
*»5.797 


*df.44,822*df.227.925 
def.3,595  29,419 

57.604  36.487 

16,976  def.15,100 


Olev.Oln.Oh.ABt.JLMar.        332.178  337,S03 

Jan.  1  to  Mar.  3i....      972,538  960,373 

Feorla  AEast Mar.          45,487  44,603 

Jan.  1  to  Mar.  31....      134,636  133,795 

Copper  Range Mar.           8,437  8,437 

July  1  to  Mar.  31....        75,937  68,249 

Oom  wall  &Leban..  Mar.           4,081  4,176 

July  1  to  Mar.  31....        36,249  36.941 
Delaware  &  Hudson-  Leased  lines. 
Albany  &  Susqneh.  and  Lack.  &,  Saequeh.— 

Jan.  1  to  Mar.  31.....       315,848  336,486 

July  1  to  Mar.  31....      946,754  945,271 

Bens.  &  Bar.  &  Adir.— 

Jan.  1  to  Mar.  31....      323.197  340,518  df.222,650  df.300,408 

July  1  to  Mar.  31....       984,733  987,093  df.341,932  df.369,769 

N.  T.  &  Cana  da  and  Cbateaugay  &  Lake  Plaold— 

Jan.  1  to  Mar.  31....      105,364  100,411     def.1,664 

July  1  to  Mar.  31...,      286,171  280,662       190,045 

Del.  Lack.  <fe  Western— Leased  lines  in  New  York  State. 

Jan.  1  to  Mar.  31....       617,978  613,677       700,268 

July  1  to  Mar.  31..-.   1,855,884  1,824,494    2,694,897 


102,881 
10.771 
43,344 


379,592 
1,469,609 


48.769 

3,971 

43,233 


346.104 
1,216,305 


def.40.849 
86,286 

334,201 
2,218,764 


46,405  76,294         72.617 

331,232      tl89.882        t76.918 
2,999.016  t2,267.253  tl,958,921 

88.641  *6,803   *df.37,218 

797,774*df.l47,224*df.200,905 


3,607 

10,729 

a52,823 

a467,203 

400 
1,082 

25,192 
193,031 

77.803 


*df.5,362 
*56,015 

*42,93S 
*161,290 

*1,869 
*10,258 

*27.000 

*126,237 

•10,317 


1,717,584 
5,314,785 

236.198 
411,353 

1,953,782 
5,726,138 

19,690 
179,423 

1,440,000 
4,620,000 

36,162 

111,547 

11,350 

102.150 

6,672 

20,016 

3,834 

9,446 
85,019 

353,789 
3,183.782 

148,942 
1,351,400 

2.142 
19,400 

4,870 
14,230 

16.347 
46,041 

63,643 
188,736 

811,133 
983,109 

?,181.356 
6,382,3 -13 

K  65,784 
g  557,119 

324.863 
2,767,979 

865,500 
7,789,501 

8,333 
33.333 

17.533 
162.989 

149,617 
504,040 


740.755  *1,144,427 

28.444 

145,847 


*93.972 
•753,056 

*635.126 
•827,320 

•729,098 
•1,580,376 


Syr.  Blng.  &  N.  Y.— 
Jan.  1  to  Mar.  31....    46,300 
Den.  A  R.  Grande.  Mar.   338,842 
July  1  to  Mar.  31....  3,102,704 

Onl.  80.  Sta.  &  Atl..  Mar.  85,841 

Jnly  1  to  Mar.  81....  824,667 
Dunkirk  AU.V.  &  Pltts.- 

Jan-  1  to  Mar.  31....  3,546 

July  Ito  Mar.  31....  13,534 

Georgia  RR Mar.  a51,094 

Jnly  1  to  Mar.  3i. a463,326 

Qreenwloh  &  Jolinsony.— 

Jan.  1  to  Mar.  31....  4,300 

July  1  to  Mar,  31...  12.900 

Gulf  «S  Ship  Isl Mar.  26,759 

July  1  to  Mar.  3l....  226,858 

Hocking  Valley.... Mar.  73,240 

July  1  to  Mar.  3i....  686.246 

Indiana  111.  &  la....  Jan.  23,124         22,874 

July  1  to  Jan.  31....      165,182       160,116 

Interborougb  Rap.Trana.  System— 
Manliattan  Bv.  lines— 

Jan.  1  to  Mar.  81....   1,717,584    2,127,136 

July  1  to  Mar.  31....   5,314,785    5,220,190 
Subway  lines— 

Jan.  1  to  Mar.  31... 

Oct.  27  to  Mar.  31.. 

Total- 
Jan.  1  to  Mar.  31... 
July  Ito  Mar.  31... 
Kanawha  A  Mioh... Mar.  19,690  20,785 

July  1  to  Mar.  31....      179,423        185,041 

Lake  Sh.  &  Mlob.  Ho.— 

Jan.   Ito  Mar.  81 

July  Ito  Mar.  81 

Lehigh  &  Hudson- 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Loul8rna&  Ark  an.  Mar. 
July  1  to  Mar.  31.... 

BlanlBtee  A  No.  E .  Mar. 
Jan.  1  to  Mar.  31.... 

Maryland  &  Penn..Mar. 

acineral  Range Mar. 

July  Ito  Mar.  3»  — 

Mo.  Kan.  <Sc  Texas.. Mar. 
July  Ito  Mar.  31  — 

Washy.  Ohat.AHt.L.Mar. 
July  1  to  Mar.  3i.... 

WeT.-OaL-Orejron. . .  Mar. 
July  1  to  Mar.  31.... 

Newb.  D'tchesB  &  Conn.- 
JaiL  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

New  Jersey  &  New  York- 
Jan.  Ito  Mar.  3L 

July  1  to  Mar.  31  — 

New  London  Northern- 
Jan.  Ito  Mar.  31.... 
July  1  to  Mar.  31. .~. 

N.  Y.Chlo.  &8t.  L.— 

Jan.  1  to  Mar.  31....      811,133       324,184 
July  1  to  Mar.  31....      983,109    1,004.781 

N.  Y.  N.H.  AHart.- 

Jan.  X  to  Mar.  31.. 

July  Ito  Mar.  31.. 
H.Y.Ont.A  West... Mar.      g  65,784        g 59,745  89.412 

July  Ito  Mar.  31....   g  557,119    g618.358        853,729 

Norfolk  A  Weofn.... Mar.        324,863       281,224       838,607 
July  1  to  Mar.  81....  2,767,979    2,431,801    4,145,395 

Reading- 
All  companies...  Mar.        865,500       88.'5,264    1,037,796 
July  1  to  Mar.  31. -„   7,789,501    7,967,376    7,617,603 

Rlr>OrandeJnnot..Mar.  8,333  7.708  3.891 

Deo.  Ito  Mar.  31....  33.333  80,833  14,000 

BioOrande8oTith..Mar.  17,533  17,833  1,928 

July  1  to  Mar.  3i....  162.989  162,573  •22,796 

Rutland  RR.— 

Jan.  1  to  Mar.  31....       149,617       146,070  *df.l4.715 
July  1  to  Mar.  31....       504,040       601,867      *183,699 


•1,882 
•53,630 

26,078 
*197,635 

♦6,229 
•17,489 

-14,677 
•298,662 

•77,910 

'1,106,300 

9,044 

27,826 


'202.012 
•1,167,290 


•4.111        •12,018 
•619  'df. 17,481 


1,440.000  •1.365,051  •1,350,594 
4,502,925  •3,471,332  •3,462,673 


34,P55 
104,777 

11,350 

89,517 
6.409 

19,227 
2,875 
9,446 

85,500 

343,437 
2,982,761 

149,581 
1.347,032 

2,162 
19,637 

4,679 
14,130 

15,385 
46,040 


63,105   ■'df.61,6e0 
188,702^df.l  17,338 


•118,063 
•416,173 


1,914,878  *df.417,22o 
5,S54,493  '2,795,176 


7,589 
def.5,014 

15,257 
38,908 

•26,216 
•146,173 

''18,»22 
•64,018 

16,345 
39,135 

14.167 
32,744 

2,485 

1,676 

•8,843 
•60,213 

•def.2.919 
•df.43,599 

38,808 
1,007,931 

def.81,938 
848,337 

61,461 
700,491 

61,616 
674,74.9 

4,100 
52,330 

def.1.986 
32,769 

*5,«66 
•22.359 

•226 
♦6,669 

*df.l8,203 
•19,127 

*dr.30,557 
•df.44,761 

*df.32,413 
*df.81,344 

•105,400 
•387,405 

•115.473 

•8,866.514 

51,953 

6.'i6,168 

.162,816 

4,305,075 

460.665 
5,127,875 

4,030 

21,307 

•def.2.130 

•def.8,106 

♦df  38,020 
-126,038 


— Int.,  Rentals,  etc. — .  < 
Current      Previous 
Yenr.            Year. 
$                   $ 
21.229          18,687 
191,8,57       176,348 

-Bal.  of  Net  Earn'gs.—, 

Current      Previous 

Year.            Year. 

a*                         uj 

21.511     def.6,425 
26,054            8,817 

253.460 
2,246,379 

241.043 
2,150,018 

♦205,312 
♦743,695 

♦137,700 
♦346,898 

8,149 
24.424 

8,149* 
28,813 

def.11,877  ♦df.l8.S05 
def.^8,007*def.  17,881 

47,932 
188,796 

47,931 
137,793 

♦20,299 
•107,111 

•20,634 
•96,106 

2,583 
23,249 

2,683 
23,249 

15,542 
219,411 

2,688 
152,268 

36,937 
337,990 

38.957 
354,680 

*df.l.'i.012 
•409,786 

•20.261 
•821,439 

23.446 
240.264 

23,213 
230,970 

def.  18,376 
df.38,706 

df.15,197 
776 

248,305 
812,821 

322,140*df.l80,893  df.404,863 
880,477*df.326,179  •df.519,ll8 

2,764 
25,421 

2.744 
26,015 

572 
11,841 

def.1,027 
def.3,272 

145,184 
1,318,546 

147,691 
1,314,666 

34,184 
369,550 

def.  6,097 
242,881 

Roads. 
et.  I08.  AGr.  iBl'd-.Mar. 
Jnly  1  to  Mar.  31.... 

Seaboard  Air  Line.. Mar. 

July  Ito  Mar.  31. 

Staten  Island  Railway— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Staten  Isl.  Rap.  Trans.— 
Jan.  1  to  Mar.  31.,.. 
July  1  to  Mar.  31. 

Texas  Central Mar. 

July  1  to  Mar.  Si.... 
Toledo  A  Ohio  Cen.Mar. 

July  1  to  Mar.  31.... 
Tol.  Peo.  A  West... Apr. 

July  1  to  Apr.  30 

West.  N.  Y.  A  Penn.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Wmsport  A  No.  Br.Mar. 

July  1  to  Mar.  3i.... 
Wisconsin  Cen  tral..Mar. 

July  Ito  Mar.  81 

*  After  allowing  for  other  income  reoelvod. 

t  These  flguree  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fand. 

H  Included  in  the  fixed  eharges  In  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $207,199  for 
March,  1906,  against  $13,234  In  March,  1904.  and  to  $1,280,245  for 
period  July  1  to  March  31  against  $495,914  the  previous  year. 

a  Charges  here  include  road- rental  (paid  by  lessees)  and  other 
deductions. 

g  These  are  net  charges  after  allowing  for  other  income  received. 

Miseellaneons  CompaHleSi 


Oompaniea. 

Sufialo  Uas  Co Mar. 

Oct   1  to  Mar.  31 

Cumberland  Telephone  A 
Telegraph  Co. a.. Apr. 
Jan.  1  to  Apr.  30 — 

Cuyahoga  Telep.Co.  Mar. 
Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass. .Mar. 
Jan.  1  to  Mar.  31.... 

Pall  River  Gas  Works 
Co Mar, 

July  1  to  Mar.  3i 

Houghton  County  El.  Lt. 
(Houghton,  Mioh.)Mar. 
Jan.  1  to  Mar.  31 

Lowell  Electric  Light 
Corporation  — ..Mar. 

July  1  to  Mar  31. 

c  Mexican  Teipiph..Feb. 

Mar.  1  to  Feb.  S8.... 
Mllwauk.  OasL.  Co.  Apr. 

Jan.  1  to  Apr.  3o.„. 

Minneapolis  Gen.  Elec- 
tric Co..,_ Mar. 

J^  Ito  Mar.  31.... 

Pacific  Coast  Co. a. Mar. 
Jnly  1  to  Mar.  3i 

Pocahontas   Collieries 

Company Mar. 

Jan.  Ito  Mar.  3i.... 

United  States  Telephone 
Co.  (Cleveland)... Mar. 

WUkesbarre  Gas  &  E'eo- 

trlo Feb. 

Jan.  1  to  Feb.  28 


—  Gross  Earnings. — , 

Current      Previous 

Year.  Year. 

$  $ 


Net  Earnings. . 

Current      Previous 
Year.  Year. 

$  $ 


381,909   325.923 
1,496,472  1,294,565 

45,023    33,329 


10.873 
37,269 

21,687 
248,862 

16,225 
54,211 

20,157 
188,078 

25,614 
298,181 


9,162 
31,312 

26,125 
264,063 

14,119 
47,154 

19,915 
179,377 

23,244 
274,877 


62,309  51,188 

522,294  457,377 

462,019  456,715 

4,577.100  4,848,796 


30,196 
201,807 

144,994 
599,761 

19,498 

2,237 
11,268 

6,357 
81,334 

8,370 
30,438 

8,214 
86,152 

17,066 
139,381 

60,921 
256,126 

34,817 
273,120 

82,626 
896,031 

18,397 
62,839 


24,911 
178,806 

130,265 

546,280 

14,546 

4,023 
14,807 

5,901 
96,769 

6.205 
22,688 

8,142 

72,771 

12,402 

134,886 

57.345 
235,432 

22,824 
214,039 

86.013 
811,347 


40,446  38,417  16,284  15,261 


24,978 
52,979 


13,233 
29,182 


a  Net  earnings  here  given  ate  after  deducting  taxes, 
c  Figures  given  are  in  Mexican  currency. 

Interest  Charges  and  Sarplns. 


OompanUt. 

Cumberland  Telephone  A 

Teleg.  Co Apr. 

Jan.  1  to  Apr.  3o.... 
Cuyahoga  Telep.  Co.Mar. 
Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Mar. 
Jan.  1  to  Mar.  31 

Fall    River  Gas   Works 

Co Mar. 

July  1  to  Mar.  31 — 

Houghton  County  E'    Lt. 
(Houghton,  Mloli.)Mar. 
Jan.  1  to  Mar.  31.... 

Lowell    Electric     Light 

Corporation    Mar. 

July  1  to  Mar.  31.... 
Minneapolis    Gen.   Elec- 
tric Co Mar. 

July  1  to  Mar.  31  — 
Pocahontas    Collieries 

Company Mar. 

Jan.  1  to  Mar.  3)  — 
United  States  Telephone 
Co.  (Cleveland)... Mar. 
WUkesbarre  Gas  A  Kec- 

trlo -...Feb. 

Jan.  Ito  Feb.  28.... 


—Int.,  Rentals,  etc. — .  ^ 
Current      Previous 
Year.            Year. 
$                   $ 

-Bal.  of  Net  Earn'gs.-^ 

Current      Previous 

Year.            Year, 

$                   $ 

22,565 
83,707 

20.861 
84,369 

122.429 
616,054 

109,604 
461,911 

11,836 

10.266 

7,662 

4,280 

670 
2.010 

1,060 
3,181 

1.557 
9,258 

3,963 
11,626 

206 
2,802 

93 
750 

6,151 

78,532 

5,808 
96,019 

2,188 
6,663 

2,188 
6.663 

6,182 
28,875 

4,017 
16,025 

746 
9,617 

1,571 
12,324 

7,468 
76,535 

6,571 
60,447 

10.089 
85,910 

9,551 
88,141 

84,728 
186,180 

13.273 

125,898 

dl6,049 
d47,348 

2,348 
5,491 

9,111 

8,594 

7,173 

6.667 

9.206 
18,567 

4,027 
10,625 

4  Charges  include  sinking  fond  and  preferred  dividend. 


1968 


THE  CHRONICLE. 


[Vol.  lxxx. 


STREET  RAILWAYS  AND  TRACTION  CQSIPANIES. 


Gkoss 

BABNINOa. 


Albany  <fe  Hudson  . . . 
▲merloan  B'ys.  Oo.fi. 
Anr.  Eljrln  &  Ohio.  Ry 

Bingham  ton  Ry 

Boston  <fe  Worcester.. 
Bnrlingt'n  (Vt.)Trac 
Oal.  Gas  &  Eleotrlc- 

Cent.  Penn.  Tract 

OtaloaRO  &  Mil.  Elec 
C1U0.&  Oak  ParK..  c. 
Oln.  Davton  &  Tol.Tr. 
Oltliene'  Ry.  A  LlRtiT 

(Museatliie,  Iowa)., 
caeve.*  80.W.TT.O0.. 
Oleve.  Palnsv.  &  E... 
Detroit  United  Ry..ij 
Dtduth  Street  Ry-,.. 
East  St.  Louis  &  Snh. 
Elgin  Aniora  &  Sou. . 
Ft.  Wayne  &  Wabaeh 

Valley  Traction.. b 
Havana  Eleo.  Ry.  Go. 
HonolQln  Rapjd  Tr. 

&  Land  Co 

Honghtoa  Co.  8t.  Ry. 
Houston  Eleo.  8t.  Ry. 
Illinois  rraction  Co. . 
Indlanap.  &East,  By. 
Indianap,*  Martins- 
ville Rapid  Tran.. 
Indl  anapo  11  s&North- 

western  Traction.. 
Intemat'i  Tract.  Co. 

System  (Buffalo)... 
JaofeBonvtUe  Eleo. Co. 
Kansas  City  Ry.&  U,. 
Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry.,.. 

LimaEl.Ry.&Lt.Oo, 
LoadonSt.  Ky.(Oan.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Eiev.. 
MU.Eleo  Ry.&Lt.Co 
(tlLLt.Heat&Tr.Oo 
Montreal  Street  iiy. . 
Munoie  Hartford    & 

Ft,  Wayne 

Hor.  Ohio  Xi'.  &  Lt.  Co 
Northern  Texas  Trac. 
Northweetem  Elev.. 
OaUand  Tract.  Cons 
Clean  St.  Railway... 
Orange  Oo.  Traotlon. 
PeekB.L't'g&RR.Co. 
Pottsv.  Union  Tract. 
Eye  Co.Gon.— Roads. 

Light  Co'8 

Eloohester  Railway .. 
Booh.&Ea8t.Rap.Ky. 
Boclcford    Belolt    & 

JaneaylUe 

Bt.  Joseph  (Mo.)  Ry. 

Lt.  Heat  &  Pow.  Oo. 
Ban  Fran.  Oakland  & 

Ban  JoeeRy 

Bao    Faulo    (BrazUj 

Tram.  L't  &  Po.  Oo. 
Bavannah  Elect.  Oo. 
Boranton  Railwav... 
Seattle  Eleotno  Co... 
South  Side  Elevated. 
ByracGse  Rap.Tr.Ry. 
Tamna  Electric  Co... 
Terre  Hte.Tr.&Lt.Co. 
Tol.Bowl.Gr.&8o.Tr 
Toledo  Rye.  <fe  Light. 
Toronto  Railway  .„. 
Twin  City  Bap.  Tran. 
Dn'd  Rys.of  St.  Louis 
United  oi  Sac  Fran. 
Wash.  Alex.  &Mt.V. 
Y  ouf  Ksto wn  Sh  aron 


Latest  erosi  Baminut 


w   ^      ^1  OMr'Ht 
WukorXc     Year. 


March 

April 

April 

April 

April 

April 

March 

March 

April 

April 

March 

March 

April 

March.  ... 
isfwkMay 
2dwk.May 

April 

March. 

March 

Wk.Mayl4 


March... 
March... 
March... 
April.... 
April.... 


April. 


March. 

March.. 
Marsh. 
March. 


March. 

March 

March 

January .. 

April 

March. 

April 

March.... 

Warch 

March. 


April 

April 

April 

April..... 
March.... 

March. 

March,... 

March 

March.... 

April 

April 

April 

February 


April. 
April. 


March 41,703 


S 

20,381 

114,937 

44,140 

19.641 

32,78» 

5,940 

442,506 

41,280 

35,827 

69,l3^ 

37,674 

9,441 
39,404 
14.134 
89,654 
11,748 
111,028 
83,519 

67.501 
{33,554 

26,384 
o458 
38,837 
91.949 
18,06" 

9,984 

26,541 

335,224 
27,696 

377.78S 

40,70^ 

14,64f 

25,ii73 

25,207 

13,50- 

7,734 

187,494 

i52,833 

39,310 

209,231 

13.94.' 

68,838 

53,431 

119,669 

ll5,7iiS 

9,358 

7,308 

8.726 

16,68S 

26,812 

1,936 

129,803 

12,307 

10,213 

53,122 


Wk  Apr  30 
March..... 

AprU 

March.... 

April 

March 

March..... 

March 

March 

March 

Wk.MaylS 
letwkMay 

April 

March 

March 

March.   .. 


18.003 

44,564 

76,766 

194.203 

137,851 

77,152 

33,523 

45,826 

22.992 

146,565 

48,481 

82.86& 

698,671 

580,734 

25.322 

43.7.^3 


lear. 

19,3.'?2 

104,786 

2S,585 

18,0^2 

26,523 

5,8  U 

32.9,247 

41,494 

28,063 

66,75t 

33,768 

7.235 
30,012 

14,958 
82,448 
11,681 
98,423 
34,543 

55,67? 
132,314 

27,164 
14,021 
30,106 
75,438 
15,778 

6,676 


/an.  1  to  Latett  Dal« 


i  15,020 

2391ft 

321,668 

34,028 

13314 

23,369 

20,825 

12.140 

7,014 

182,882 

355.670 

29,264 

184,858 

18,607 

63,064 

43,770 

111,326 

96,496 

7.366 

6,818 

7,794 

13,987 

21,998 

1.927 

116,586 

7,857 

9,597 

45,956 

30,078 

14,255 

39,871 

66,064 

IH3,837 

137,250 

70,10S 

29.900; 

42,024| 

19,808 

138.665 

41,0Ol< 

77,599 

714,694 

531,044 

20.403 

a7.61« 


Ourrtnt 
Ytar. 

eo,03^ 

dl,20S.9»4 

128.728 

74,001 


21.911 

1,270,31? 
116,897 
n4.54'2 
270,72t 
101,261 

29,367 
341,78^ 

38,68i 

1,524.729 

217,99V 

417.144 

98,81t 

198,08  • 

t  674,442 

77,524 
28,27t 

3'5  4,460 
64,125 

32,759 

69,289 

946,232 

77,072 

1,036,665 

107,650 

45,495 

71,013 

26,207 

52.519 

22,750 

730,48S 

742,027 

111,688 

598,33( 

51.468 

261,728 

187,651 

469,004 

3  20,75  » 

24,922 

19.022 

25,60^ 

42,92t< 

98,414 

8,357 

524,029 

26,314 

35,289 

217,467 

123,264 

1,158,89:- 
126,886 
278,563 
576,888 
534,159 
219,934 
95,21^2 
132,819 

436I9V4 

881,307 
l,469,8i-9 
2,»^38,72' 
1,641,071 

I       54,98 
I     125.784 


FrtvUmf 
Ytar. 

S 

65.307 

dl.l62  392 

95,421 

67,721 


19,899 
879,226 
112,286 

87,937 
258,684 

95.873 

23,712 
119,180 

38,383 

1,360,573 

210,213 

372,974 

102,368 

170,622 

t  692,746 

78,039 
39,616 

369,386 
58,116 

23.184 


896,339 

66.472 

933,'^i87 

94.531 
42,544 

20,825 

44.802 

20  878 

713,178 

753.484 

86,998 

537,251 

49.108 

241,664 

160,984 

437,845 

i;76,953 

20,990 

18,657 

24,192 

37,841 

77,198 

7.&1& 

456.2tf3 

15,104 

82,486 

199,366 

83,196 

924,679 
117,712 
247,904 
545,393 
542,941 
201,490 
81.500 
123,520 

460,22*6 

782,853 

l,398,<-85 

2  495,372 

1,S43.357 

55,346 

110.6:^1 


1  Bpanlsb  sliver. 

I  These  are  results  for  prouertiwo  owned. 
a  Decrease  due  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  ot  all  the  constituent  companies. 
c  These  are  results  for  main  line. 
d  FiKures  here  are  from  July  1. 

n These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Sandwich  Windsor  <&  Amherstbnrg  Ry. 

Street  Railway  Net  EarninerBc— Th  ?  following  table  gives 
tbereturnsofSTBRET  railway  gross  and  net  earDlDKS received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  retnrnei  can  be  procured,  wae  given  April 
29,  tbo  uext  will  be  given  May  27. 


lioadt 
Aurora  Klgln&XHiio  Apr. 
Jan.   1  to  Apr.  30 

Bingha  i.ton  Ry.b.  Apr. 

Jan.   1  to  Apr.  ao 

July  1  to  Apr.  30.... 

Ohlo.tfe  Mliw.  Elec.  Apr. 

Jan.   1  to  Apr.  30 

Ooney  Isl.  &  B'klyn  b— 

Jan.   1  tr  Mar.  31 

July  1  to  Mar.  31 

Detroit  United  By.n  (all 
propurtles)  .a Apr. 

Jan.   I  to  Apr.  3o 

East  Ht  LoulH&Bub.Apr. 

Jan.  1  to  Apr.  30..., 


■^Qrofm  Eurnings. — s  r- 
OurretU      Fnvious 
Year             Year 

Xet  Eumiuffii.—- 

C'lirren'      Previotie 
Year             Year, 

«                   » 

44,140 
128,728 

28,685 
95,424 

17,119 
39,473 

7,684 
21,488 

19,641 

74,001 

211,629 

18,062 

67,721 

195,908 

8,227 
29,869 
97,624 

6,841 
23,698 

87,592 

35,827 
114,542 

28,063 

87,937 

19,320 
63,350 

16,876 
44,259 

30.^,165 
1,165,818 

307,605 
l,ie2,649 

32,459 
295,34-i 

36,871 
841,272 

387.0.57 
1,436,075 

?4S,384 
1,268,126 

147,936 
519,500 

127,671 
393,886 

111,023 
417,144 

98,423 
872.974 

60,477 
226.829 

47,4(;2 
188,020 

, —  Gross  Earnings. —  , Xet  Earnings. 1 

Current      Previous       Current      Previous 
Year. 
Poads.  $ 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Mar.  i4n8 

Jan.  1  to  Mar.  31 28,276 

Houston  Elect.  Co.. Mar.  38,837 

Au«.  I  to  Mar.  31....  282,360 
Hudson  Valley  Ry.b— 

Jan.    1  to  Mar.  31 80,993 

July  Ito  Mar.  31. 377,952 

m  Illinois  Tr  Co.a  .  Apr.  91,949 

Jan.  1  to  Apr.  3o 354,460 

Ind'p'lts&EaBt.  Ry.Apr.  18.067 

Jan.  1  to  Apr.  30 64,125 

Jaoksonv.Eleo.  Co.Mar.  27,fi96 

Jan.  1  to  Mar.  31 77,072 

Load.8t.Ry(Can.)aApr.  13,F08 

Jan.  Ito  Apr.  3o 52,519 

(tfadison  Traction.. Mar.  7,734 

Jan.   1  to  Mar.  31 22,750 

Mnncle  Hartford  *  Fort 
Wayne  Ry  Co. a.. Apr.  13.945 

Jan.  1  to  Apr.  30  ...        51,468 

Torth.Ohlo  Trao.  &  Light 

Oo.a Apr.  68,838 

Jan.   1  to  Apr.  30....      261,723 

Richmond  Lt.  &RR.Co.l>— 

Jan.  1  to  Mar.  31 40.631 

Eoohester  Ry.  Oo.bApr.        129,803 

Jan.  1  to  Apr.  SO 524,029 

July  1  to  Apr.  30....    1,308,869 

Rockford  Beloit&  Janes- 

vine .Apr.  10,212 

Jan.  I  to  Apr.  30 35,289 

Savannah  Electric. Mar.  44,554 

Jan.  Ito  Mar.  31 125,385 

Seattle  Electric  Co. Mar.  194,203 

Jan.  Ito  Mar.  3i....  576,888 
Southern  Boulev'd  b— 

Jan.  1  to  Mar.  31....  7,030 

Tampa  Elect.  Co... Mar.  33,523 

Jan.   1  to  Mar.  31....        95,252 

Tarrvt'n  White  PI.  &  M.b— 

Jan.  Ito  Mar.  31 17,436 

Terre  HauteTr&Lt.Mar.  45,826 

Jan.  1  to  Mar.  31....  132,819 
Uiiion  Ry.  Co.— b 

Jan.  1  to  Mar.  31....  280,424 
Westchester  Elect.b— 

Jan.  1  to  Mar.  31....  58,265 

Yonkers  RR.b— 

Jan.  Ito  Mar.  31....        54,3i2 

oi  Net  earnings  aere  given  are  after  deducting  taxes. 

Hff*t  «)i.rinlnsrf-  hop«  sr1""«B   arn   nefor*,  tAilactlJiff  t*xep 

m  The  IlUnois  Traction  Co.  is  a  consolidation  of  Danville  Urbana  St 
Champaign,  Urbana  A  Champaign  Ry.  Gas  &  Electric  Co.,  Danville  St. 
Ry.  &  Light  Co.  and  Decatur  Ry.  &  Light  Oo. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

f  Deficit  due  to  a  strike  by  the  trainmen  and  a  boycott  by  the  trades 
unions. 


Year. 

Yeai: 

Year. 

14,021    t<1f.20.0l7 
39,616  def.19,276 

1,627 
2,209 

30.106 
260,190 

13.129 
100,555 

10,637 
78,S94 

77.706 
350,989 

8.179  def.14,163 
126,539          70,266 

75.433 
309,386 

32.908 

161,138 

26,283 
124,565 

15,778 
58,15.9 

6,652 
21,986 

7,737 
24,271 

23,915 
66,472 

12,248 
33,171 

9,355 
24,122 

12.140 
44,802 

2,998 
8,827 

2,622 
6.023 

7,014 
20,878 

2.814 
6,551 

2.801 
7,994 

13,607 
49,108 

6.544 
23,980 

5,843 
20,704 

63.061 
241,664 

29,273 
111,444 

25.560 
96,291 

41,847 

def.12,990 

def.6,506 

116,586 

466,263 

1,131,135 

62,676 
228,743 
593,843 

51,635 

184,895 
512,811 

9.597 
32,486 

4,697 
13,383 

3.512 
7,601 

39.371 
1J7,712 

17,106 
48,653 

14,559 

44,560 

183,837 
546,393 

68.496 
178,972 

53,767 
156,697 

12,620 

def.4,960 

990 

29.900 
81,500 

12,930 
37,335 

15.974 
34,837 

16,103 

def.5.882 

def.  8.062 

42,024 
123,520 

13.026 
39,134 

10,682 
31,864 

268,699 

29,161 

17,760 

46,025 

def.6,093  def.11,591 

58,106 

2,152 

def.4,4&4 

Interest  Charges  and  Snrplns. 

, — Int.,  Rentals,  etc. — 
Current      Previous 
Year.  Year. 


Bal.  of  Net  Earn'gs.^, 

Current      Previous 

Year.  Year. 


Roads.  $ 
Ooney  Island  &  B'klyn— 

Jan.  1  to  Mar.  31 76,450 

July  1  to  Mar.  31 220,580 

Detroit  United  Ry.  (all 

properties) Apr.  91,059 

Jan.  1  to  Apr.  30....  367,751 

Houghton  County  St.  Ry. 

(Hancock,  Mich.).  Mar.  3,527 

Jan.  Ito  Mar.  81 10,386 

Houston  Elect.  Oo.  Mar,  8,646 

Aug.  1  to  Mar.  31....  66.9B6 

Hudson  Valley  Ry— 

Jan-  1  to  Mar.  31 63,172 

July  1  to  Mar.  31 187,009 

Ind'D'lls&East.Ry.Apr.  4,167 

Jan.   1  to  Apr.  30....  16,667 

Jaoksonv.  Elec.  Oo.Mar.  8,017 

Jml  1  to  Mar.  31....  9,050 

Mnncle  Hartford  &  Fort 

Wayne  Ry  Co Apr.  4,166 

Jan.  1  to  Apr.  30....  16,667 

Northern  Ohio  Traction 

&  Light  Co Apr.  22.917 

Jan.  1  to  Apr.  80.....  91,668 
RiehmondLt.&RR  Co.— 

Jan.   1  to  Mar.  31 

Rockford  Belolt  &  Janes- 

vllle Apr.  2,627 

Jan    1  to  Apr.  30....  10,516 

Savannah  Electric. Mar.  10,564 

Jan.   1  to  Mar.  31....  31,661 

Seattle  Electric  Oo. Mar.  24,862 

Jan.  1  to  Mar.  ai —  74,877 

Southern  Boulevard- 
Jan.   1  to  Mar.  Si 4,260 

Tampa  Elect.  On.    Mar.  1,885 

Jan.   1  to  Mar.  i>i....  6,724 

Tarrvt'D White  P  &M.— 

Jan.   1  to  Mar.  31....  7,930 

Terre  HuuteTr&Lt. Mar.  9,726 

Jan.   1  to  Mar.  31....  27,788 

Union  Rv.— 

Jan.   1  to  Mar.  31....  100,621 

Westchester  Electric— 

Jan.   1  to  Mar,  31....  25,388 

YoBkcrs  KK.—  ^ 

Jan.   1  to  Mar.  31....  27,240 


69,404*def.43,726  *def.82,372 
204,424        *76,369      *137,437 


88,303 
355,972 

3,403 
9,670 

7,934 
60,981 

69,851 

183,479 

4,166 

16,666 

3,096 
9,418 

5.000 
16,000 

22,488 
90,065 


*e0,442 
*167,392 

def.23.544 
def.29,612 

4,483 
33,559 

*df.51,0Sl 
*df.54,404 

2.485 
5,319 

9,229 
24,121 

2,378 
7,313 

6,356 
19,776 


*42,886 
*52,282 

def.1,776 
def.7,461 

2,708 
17,413 

*df.72.838 
*df.92,909 

3,671 

7,605 

6.259 

14,704 

848 
4,704 

3,094 
6,226 


27,000         27,000    •def.9,180  ^1.14,842 


2,696 
10,786 

10,034 
30.784 

23,542 
70,217 

6,041 

2,009 
6.259 

7.222 

9,246 

28,170 


2,070 

2,872 

6,552 

16,99.2 

33.634 

101,0y6 

def.9,220 

11,045 
81,611 

def.13,746 

8,300 

11,348 


86,468  *df.32,683 
20,321  •df.31,164 
21,557  *df.24,871 


816 
def.3,185 

4,525 
13,776 

30,225 
86,480 

def.5,051 
13,965 
28,578 

def.16.019 
1,386 

8,688 

*df.44,570 
*df.31,686 
•df.26,976 


Alter  allowing  for  other  income  received. 


May  20,  1905.  j 
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ANNUAL    REPORTS. 

Amtnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoue 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections.    Full  index  for  last  quarter  was  in  V.  80,  p.  1475. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


Railboads.  Etc.—  Paoe. 

Alaska  Packers'  Association 1910 

American  Beet  Sugar 1911 

Ame  r  ican  Can 1726 

Brooklyn  Cnion  Gas 3858 

Brush  Klec.  Ilium.  Co.,  N.Y 185fl 

ButterickCo 1727 

Central  it  So.  Amer.  Telepraph 1727 

Central  Union  Gas  Co  .  ^.  Y 1865 

(Cleveland  Akron  &  Columbus 1911 

Colo.  ITuel  &  Iron  (statement  to 

N.  Y.  Stock  Exchange) 1726 

Consol.  Gas  Co.  of  New  York.lb64, 1910 

Corn  Products 1(?53 

Electric  C".  of  America 1782 

General  Electric  1726. 17.S6 

Grand  Trunk  Ry.  of  Canada 1909 

Hunt.  &  Br.  Top  Mtn.  RK.  4  Coal.l7a4 
Kansas  City  So.  (circular  by  man- 

aeement)    1921 

Lake  Shore  &  Mich.  Southern 1862 

Mexican  Te'egraph 1727 

Michigan  Central l»-52 

National  RR.  of  Mexico 190S,  10l7 

New  Amsterdam  Gas .    18f5 

New  England  Teleph.  &  Teleg 1858 

New  York  Chic.  &  St.  Louis 1853 

New  York  Kdlson 1856 

New  York  Mutual  Gas  Light 1858 

Northern  Pacific  (bal.»h.Feb.23).1858 

Northern  Union  Gas 1H55 

Pittsburgh  OU&Gos 173i 


RAILKOADS,  ETC.—  Page. 

Pittsburgh    Coal    (statement    to 

N.  Y.  Siock  Exchange) 1919 

StandHrd  GasLit!htCo.,^J.  Y..  1-55 
United  Elec.  Ltght  &  Power,  N.Y.  i8j« 

United  Gas  Improvement 185« 

United  Shoe  Machinery 1922 

United  Stales  Steel  Corp.   (3  mos. 

to  Mar.  31) 1725 

STBKKT  RAILWAT8.— 

California  Gas  &  Elec'ric  Corp. ...1910 
Capital  Traction  (Wash.,  O.C.)....  1360 

Chicago  City 869 

Chic.  &  Oak  Park  Kiev.  (6  mos.)...  .1171 
Consol.  Ry.,  Cons,  (balance  sheet 

Mar.  1,  1906) 1910 

East  St.  Louis  i  Suburban 871 

In' erst  ate  Railways 1172 

Louisville  Ry BB4 

Metrop.  West  Side  Elev 1421 

Muskegon  Traction  &  Lighting  . .  .1:^6 
Philadelphia  C>.  of  Pitts  b... 1663, 18&9 

Pittsburgh  Railways 1861 

Sao  Paulo  Tramway  Lt.  &  Power.. 1729 

Twin  City  Rapid  Transit. 1233 

United  Railroads  of  San  Kran. 1857 

United  Kys.  AEiec,  Baltimore...  1725 

United  Rys.  of  St.  Louis 1054 

United  Rys.   Investment   Co.  of 

San  Francisco 1909 

Waabinstoi?  Railway  &  £ilectric...lSf32 


Mexican  International  Railroad. 

C Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 

On  pagea  1976  and  1977  are  published  at  length  the  remar!^s 
of  the  President,  as  given  in  the  report.  Balow  are  the 
statistics  of  operations,  earnings,  charges,  etc. 

The  average  price  realized  for  the  silver  dollar  was:  In 
1904,  46'18  cts  ;  in  1908,  42-10  eta.;  in  1902,41-90  cts.;  in 
1901,  47-50  ctfl,;  in  19U0,  47-04  cts.;  in  1899,  47  cts.,  and  in 
1898,  45  58  cts. 

OPERATIONi. 


Mljes  oper'd,  av'age. 
Paeeergt-rs  carried. 
PaBBeugers  carried 
one  klk  metre*  — 
Tons  lreiKht(mei'o)t 


1904. 
880 
211,135 

27,589,432 
1,179,681 


1903. 
879 
237.964 

27.946,925 
1,180,416 


1902. 
868 
231,251 

29,076,937 
1,019.065 


1901. 
848 
213,736 

27,796,619 
1,075,018 


1  kllo'tret.441,971,149  481,606,824  416,464,955  351,563,508 


*0-62138  English  miles. 

EABHINOS  AND 


t  Not  Inclnding  oompany'a  freight. 

EXPENSES  (MEXICAN  CUBBENCT), 


1904.  1903. 

Earningg—                                                   $  $ 

Paesaugers  and  express 694,578  718,608 

Freight 6,974,495  6,102,775 

MlsoeUaneoas 222,124  270,444 


1902. 


708,621 

5,633,463 

248,177 


Total 6,891,197  7,091,827  6,496,161 

Fxpe7ises— 

Malnt  of  way  and  Btrnctares 676,827  860,180  955,870 

Malntecdcce  of  equipment 798,419  870,844  855,257 

Condaotlng  transyortatlon    2,298,426  2,172,196  1,899,655 

General 306,504  349,184  300,198 


Total 4,079,176    4,252,i04    4,010,480 

Net  earnings 2.8ia,02i    2,8d9,4^3    2,485,681 

Other  income,  lees  stamp  and  other 
taxes deb.68,279  deb.53.066  deb.59.398 


Total  (Mexican  currency) 2,743,742    2.786.357 

.  0.  of  operating  expenses  to  earns..     5919         (59  96) 

ntOOMB  ACCOUNT  (U.  S,  OUBBBNCT). 

1904.     1903. 


2,426,284 
(61-74) 

1902. 
$ 
1,016.613 


Total  net  revenue 1,289,425  1,173.056 

Deduct— 

Interest  on  mortgage  bonds 551,510  649,031       542,670 

Intertst  on  Income  bonds 178,960  179,9()0       179,960 

MleoelianeoBs  (aet)  Including  adjust- 

meat  of  earnings  in  gold er.20,884  er.30,S14       104,826 


Total 710,586 

Balance,  sarplas 669,839 

Add- 

Proflc  on  revaluation  of  bonds 1,306 

Varions  liabilities  from  prevloas  years 

released 241,668 


698,177 
474,879 


827,356 
189,257 


812,713 
BALANCE  8HBBT    DBCEUBEB  31. 


474,879        189,257 


1904. 
Assets—  $ 

Cost  of  railroad 40,304,534 


Mtx.  Gov't  bonds. 
Materials  ana  supplies. 

Dae  by  agents,  etc 

Trfcttio  balat'oes 

lDdivtdu;:tlB  and  cos.... 
MlBcelL  accounts . 


14,362 
376,941 

85,081 
23i>,6£.2 
131,4^<; 
2.601 


Oasa 1,068,988 


Total 42,214,649 

-V.  78,p.  2008,  2016. 


Liabilities — 

Capital  stock 

Funded  debt 

Accrued  Interest,  etc. 
Vouchers  and  payrolls, 
lodlvldaale  and  coa.... 

Misc.  aocts.  payable 

Prof,  and  loss,  surplus. 


1904. 

$ 

20,708,200 

17,555,500 

186,568 

221,ii93 

l^l,4ti2 

66,450 

3,8&&,146 


Total 42,214,649 


Sdo  Paolo  (Brazil)  Tramway  Light  &  Power  Co. 

{Report  for  Fiscal  Year  Ending  Dec.  31,  1904  ) 

Piesidbnt  Wm.  Mackenzie  under  date  of  April  25  says  in 
substance  : 

Oenekal  Results.— The  gross  earnings  Increasied  $116,164.  The 
company  sustained  a  heavy  loss  through  the  dlscjntlnuanoe  of  the 
Penha  Festa  (an  annual  church  lestlval),  and  ttiii,  with  unfavorable 
weather,  accounts  tor  the  low  peroentaxe  of  increase  in  the  Railway 
Department  as  compared  wl:h  tnat  of  the  Light  and  Power.  Tne  net 
Income,  after  oednoting  all  expenses  and  Uxed  charges,  shows  an 
lacreuse  of  $35,457. 


Capital  Expenditdkb.— The  total  expeodlture  on  capital  account 
durlig  the  year  amounted  to  $605,405.  At  the  Parnahyba  hydraulic 
plant.  In  addition  to  the  extension  of  the  power  house  (now  under 
construction),  rendered  neceaaary  by  the  installation  of  the  fifth 
sener.itor  and  turbine,  a  two-epau  bridge,  2.''0  feet  lu  length,  has  been 
constructed  across  the  Tlete  River,  enat)Ung  direct  access  to  the 
transmission  line.  About  330  linear  feet  of  break-water  and  retaining 
wall  were  constructed  along  the  river  banks  during  the  year ;  also  6C0 
feet  of  stone-lined  trenches  for  the  waste  water. 

Track  constrnotion  Is  one  of  th6  most  important  items  of  capital 
expenditure,  some  of  the  tracks  having  originally  been  laid  In  a  tem- 
porary manner  upon  streets  which  required  to  be  widened  and 
straightened  and  tne  grades  reduced. 

LiaHX  AND  rowEB.— The  increase  in  income  from  lighting  amounts 
to  aoonc  1212  D-  o.;  for  power  business  to  35  p.  0. 

Rolling  istock.— Final  payment  was  made  on  the  20  cars  which 
were  under  ooDstruction  at  the  time  of  our  last  annual  report. 

Maintenahck.— While  the  policy  has  been  to  maintain  svery  branch 
of  the  plant  and  eqalpment  in  the  highest  state  of  efficiency,  your 
directors  consider  ic  advisable  to  set  aside  a  portion  ol  the  aoouma- 
lated  earnings  for  heavy  or  special  renewals,  and  have  established  an 
account;  for  such  contingencies  by  transferring  $50,000  from  the 
surplus  to  the  credit  of  contingent  account. 

New  Stock.— Daring  the  year  a  by-law  was  ratified  authorizing  the 
increase  of  the  capital  stock  from  97,000,000  to  $7,500,000,  and  the 
proceeds  of  the  additional  shares  were  applied  in  liquidating  sundry 
loans  which  had  been  arr.i,nged  for  durlog  period  of  ounstruotlon,  thus 
releasing  $5o0,ooo  of  bonds  which  had  been  pledged  against  these 
loans.    These  bonds  are  now  in  the  treasury. 

The  resnlta  for  four  years  past,  converted  into  Canadian 
currency  at  average  rate  of  exchange  for  each  year,  has  been 
as  follows  : 


Lamps,  etc..  Dee.  31—        1904. 

Number  of  lamps 33,019 

"        "  motors 279 

H.  P.  contracted  for....  3,297 

Receipts  from— 

Tramway $1,020,007 

Light  and  power 899,332 

Miscellaneous 


1903. 
28,881 
188 
2.652 

9962,941 

338,057 

7,177 


1902. 

21,746 

101 

1,667 


1901. 
12,136 


$879,907    $630,283 
243,378       119,394 


OrOBB  earnings $1,419,339    $1,303,175    $1,123,285    $749,677 

Operating  expenses ...      477,656         40i,748         417,916      486,719 


Net  earnings $941,783       $899,428 

P.cof  op.  exp.  10  earns.       (336)  (31) 

AUexps.  and  charges..      293,782         286,886 


$705,369    $262,967 
(37-2)            (649) 
250,000        


Net  income $648,001       $612,943       $455,369 

Dividends (7i«)  520,027  (6»W)391,37a  (35^)239,019 


$362,957 


Balance,  surplus. 


.  $127,974   $221,164   $216,350 
BALANCE  8HBET  DEO.  31. 


1904. 


1903. 
% 


Assets— 

Hydraulic  plant, 
transmis'n  iiaes, 
railway,  real  es- 
tate &  DuUdmgs, 
etc 13,*22,375  18,116,970 

Stores  In  hand  ....      352,31ti       459,0(>8 

Accounts    receiv- 
able         86,415        114,340 

CaBn  on  hand 223,708         39,498 


Total 14,334,816  ia.729,771 

— V.  80,  p.  1729. 


Liabilities— 

Ca^^Ual  stock 

Buads  sold  

Advaaces  on  bonds. 
Accr'd  int.  cbargea. 
Acots.  &  wages  pay. 
linred'emed  ticfcets 
Divide  a  .. 
Suspense  exchange. 
Contingent  account 
Profit  &  loss,  surp. . 


Total. 


1903. 

6,807,500 

4,129,000 

l,7lD,lsy 

.50,801 

96.002 

1,90S 

lOa.lll 

124.970 

723,800 


...14,334,816  13,7^9,771 


1904. 
« 

7.4«5,983 
5,500,000 

'  28.034 
107,016 
979 
143.039 
187,712 
60,000 
791,173 


Oregron  Short  Line  Railroad. 

f Balance  Sheet,  January  31,  1905. J 


Assets- 
Cost    of    railways,    equip- 
ment and  appurienaaces  $3},875,328 

Bonds  owned 170,0^7 

Stocks  owned 163,8i0,n54 

Trust  funds 1024:0 

Cash 10,9Jtf,va7 


Agents  aad  conductors 
Indiviauals  and  c:)mpanie8 
Material,  fuel  and  supplies 

Traffic  balances 

U.  S.  Grovernment  transp. . 

Payments  lor  account    of 

Sau  Pedro  lios  Angeles  & 

Salt  Lake  ttK  Co.   ... 

Advances  for  construction 

or  new  lines 


83,014 
lttt>,>7b 
b09,423 

60,0(11 

44,787 


17,630,030 
1,008,470 


Total  assets $2t0,446,139 


64 


LiabU.ties- 

Capital  stock $27 

Funded  debt xl61, 

CoupoLs  matured 

Coupons  due  Fet).  1,  1905..       1 
Int.  accrued  to  Jan.  31, 1»05 
Prem.  due  on  participating 

bonds  not  presented.  ....       1. 
Vouchers  and  pay  rolls.... 

Union  Pacific  RIC.  Co 

Taxes  not  due 

Uue  to  proprietary  COS.... 

Insurance  fund 

Replacement  lunds 

Reserve    tor   betterments, 

aaoittons  and  new  equip. 
Dnaci justed  ace juuts.    ... 
Profit  and  loss.. 513, 459,084 
liess  disc'nt  and 

prem.  on  cap'l 

isHues  charged 

off 11,653,957 


.460,100 

,414,000 

43,780 

,F54,X10 

910,530 

,3H.'',850 
H29,705 
366,09a 

3l,4f0 
47:-, -^58 

60,99li 
28j,597 

22SJ,901 
&8,764 


1,603,037 


Total  liabilities ^0, 146,139 


X  This  Includes  with  other  bonds  |40,0C0,Q00  refunding  4  p.  c.  bonds  of  1901; 
also  $55,Sii4,oU0  4  p.  c.  and  participating  bonds  wnicb  were  called  for  redemption 
on  Feb.  1,  IwOo.  Of  1  he  latter,  $m.34',ouO  are  in  the  hands  of  the  public  and  are 
provided  for  trom  the  cash  on  hand;  the  remulniag  $45,'rfvl,000  bonds  are  owned 
by  tbe  Union  Pacific  RR.  CO.— Compare  V.  eO,  p.  1913. 

United  States  Rubber  Co. 

f  Report  for  Fiscal  Year  Endvg  March  31, 1905.  J 
President  iSamael  P.  Colt  says  ia  sabstauce: 

Profits,  Etc.— The  net  profits  of  the  bu^ineae,  amounting  to  $3,761, - 
923,  are  mure  than  doable  those  of  the  preceding  year,  and  this  in 
laoe  oi  the  proVt»iling  high  prices  for  orado  rubber,  unprecedented  in 
the  history  of  the  rnboer  Indus iry.  The  nee  sales  were  $i2, 93 1  211  as 
agalusc  $33,396,919  for  the  previous  year,  a  slight  decrease,  yet 
largely  lu  exodss  of  any  year  other  ih<*n  the  one  preceding  this.  The 
domoustrattd  resnlc  of  the  employtes'  proflt-aharlng  plan  is  most 
giatlfjiug,  and  the  eoonomlt^s  lu  manufacturing  whton  wcrd  aggres- 
sivelysiarted  three  jeara  a<.:o  have  produced  results  much  greater  than 
heretofore. 

l>iviDK.->D8— The  directors  felt  it  unwise  to  resume  dividends  until 
thby  could  feel  morally  certain  of  maintaining  them  Conaeqaently, 
aivlueuoa,  whou  resumed  a  year  ago,  were  declared  at  the  r<*te  of  6 
p.  o.  upon  the  preferred  stock.  Upon  finding  that  the  rrtsult  of  the 
year's  bublness  showed  a  net  proflj  of  about  16  p.  0.  on  the  preferred 
atoob,  the  dlreoturtt  felt  it  their  duty  to  m<tke  up  in  thi  last  dividend 
of  this  year  sat&ulent  ta  give  the  prnferential  utootihalders  the  full 
8  per  cent  oivldeud  to  which  ihtjy  are  entitled  aud  taus  place  the  stock 
api'U  an  8  per  nent  b  isls. 

Fdndko  DtBT.— Three  years  ago  the  floating  debt  was  funded  Into 
*12,0oii',000  3  >ear  fending  nnes— $2,0uo,00O  of  which  had  been  paid 
from  earnlDga  iirevloua  to  this  year.  At  the  macuri  y  of  theaei  notes, 
Maich  15,  IHOD,  $2,O.O,00O  more  were  paid  off,  and  the  remaining 
i^8,LiOu,0U  ■  were  extended  for  a  farther  period  of  three  years. 

C'BUDK  RcBBBE  —Owing  to  the  increased  uaes  to  which  crude  rubber 
le  being  constantly  applied  and  the  mach  higher  ratjge  of  prices  re- 
BUlting  ihereirom,  it  has  been  thought  expedient  for  the  company  to 


1970 


I^HE  CHRONICLK. 
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provide  Independent  faollltles  for  prooarlni;  Its  reqairementB  of  this 
article,  and  to  this  end  the  General  Rubber  Co.  {V.  79,  p.  1644)  has 
been  organized  and  pat  Into  sncoesefnl  operation,  eetabllfhlng  Its  own 
hoases  at  Para  and  Manaos,  thaa  giving  oar  company  advantages  as 
til  ptloee,  and  guarantee  as  to  supply,  not  at  the  present  time  enjoyed 
by  any  other  ooneuDQer  in  the  vrorld.  In  oongequenoe  also  of  ths  oon- 
tirned  advancing  prices  In  crude  rubber.  Commodore  Benedict  in 
November  last  orgivnlzed  and  conducted  at  hi«  own  expense  a  trij)  to 
th'j  Amazon  for  the  benefit  of  the  company.  We  look  for  great  bene- 
fltB  in  the  future  as  the  result  of  this  expedition. 

CONSOLIDATED    INCOMB  ACCOUNT    OF  THE    U.  8.    BUBBER  CO.  AND    ITS 
6CBSIDIAHT  COMPANIES. 

1904-05.  1903-04. 

GvoES  sales  and  (In  later 

yeare)  miscellaneous... xf 57,030,905     x?64,553,237 
Lfs8    Clsoonnts,    allow- 

anccB,rebateB&  returns     24,099,694         31,156,318 


1902-03. 

x¥51,888,757 


Net  sales  and  mlecelan's.-f  32,931,211 

Costof  goods  sold 26,110,332 

Manufacturing  profits.  $6,820,879 
Freight,  taxes.  Insur.,  sell- 
ing &  general  expenses..  1,800,154 

Operating  profits $5,020,725 

Other  income 161,392 


Net  income 

Interest  on  loans 

Int.  on  B  R.  Shoe  debs... 
lat.  allowed  customers 


$6,182,117 

$1,040,932 
240,000 
192,530 


$1,473,462 

Net  income  to  snrp $3,708,6.^5 

Adiiltlonsto  enrpluB 88,852 


$33,S96,919 
28,937.883 

$4,409,056 

1,766,178 

$2,642,877 
187,300 

$2,830,207 

$802,174 
240,000 
143,097 

$1,185,271 
$1,644,936 


$28,273,631 

24,308,930 


$3,967,801 
1,436,120 


$2,.«>H7,e8i 

212,717 


$?,'774,S98 

$785,143 
240,000 
154,346 


$1,179,490 
$1,594,908 


Bad  debts,  etc. 


$3,897,807 
35.584 


Balance $3,761,923 

Ri^r-erve  for  dep.  of  seonr.         

Dividend  on  pref (8%)1.882,040 

Surplns  for  year $1,879,883 

Previous  surplas 2,107,219 


$1,644,933 
69,295 

$1,575,611 

$500,000 

(li3%)352,383 

$722,768 
1,884,460 


$1,594,908 
252,460 

$1,342,448 


$1,342,448 
42,012 


Total  enrplus $3,987,102         $2,107,218         $1,394,460 

X  For  the  year  1903-04  this  Item  includes  "miscellaneous  sales"  (as 
well  as  boots  and  shoes),  which  in  1902-03  was  included  only  with  the 
"net  sales."  In  igoi-o2  the  "net  miscellaneous  sales"  amounted  to 
$4,239,720. 

CONSOLIDATED  BALANCE  SHEET    MARCH    31  OF  U.  8.  RUBBER  CO,  AND 
ITS    SUBSIDIARY    COMPANIES. 


1906. 

Property  &  plant847,660,898 

iDventorleg.manu- 
/actured  KOOds 
and  materials... 20,715,870 

rash 2.21».29« 

Bills  receivable...  8,970,BU 

AcconntB  receiv- 
able   7.5.S0,S07 

Sncuritles  owned.  4,12J.5e5 

Mlscellaneons  as, 
sets 


1904. 
$ 

47,71«,006 


16,801.87(1 
l,6flO,8R3 
2.078,313 

6.489,129 
2,681,649 


1905.  1P04. 

LiiibiHtiea—  (  $ 

Pref.  stock 23,525,600  23,525, SCO 

Common  stock  23.6«fl,000  2'<,6fl6.000 
H.R.  Shoe  Co.  deb.  *.t-00,Ono  4.800.000 
U.S.R.fund  notes  8.000,000  lO.ooo.OnO 
Fixed  surpluses..  8,131.849  8,134,8*9 
Loans  payable  ..  6,521.388  1,68^.000 
Accounts  payable  5,763,494  3,066,283 
Deferred  llabiil's.  87.487  480,hfl4 
Res.fordepnsscs,  6i  O.oOO  600,000 
Res.  for  dividend .  823.3»2  8f  2.883 
Surplus 8,987,102     2,107.219 


Total 85,i:09,212  78,2C5,3i7 


687,667        783,822 

Total 85,809,219  78,805,347 

—V.  8u.  p.  1366, 119. 

Tennessee  Coal,  Iron  &  Railroad. 

f Report  for  Fiscal  Year  Ending  Dec.  SI,  IdOU  ) 
The  text  of  the  report  will  be  cited  another  week. 
The  comparative  earnings  and  balance  sheet  were  as  foUowa: 

1904.  1903. 

Oross  sales  and  earnings $9,535,404  $l3,4«'*,f>35 

OpHr'/K  expenses  (labor,  material  and  freight).   6,300,287      8,738,550 

Repairs  and  matnrerance 1,213,844      1,411,167 

C+en'l  expcDB,,  admlnletrat'n,  taxes,  Insur.,  etc.      458,476         428,871 

Total  operating  expenses $7,972,607  $10,578,578 

Net  earnlDgs  from  operation $1,662,797    $2,889,957 

Other  income 15.019 

Total  income $1,562,797    $2,904,976 

Interest  on  T.  C  I.  <fe  RR.  Co.  bonds $462,726  $464,695 

do      on  Oab aba  bonds 63,520  53.520 

do      on  Dh  Bardeleben  bonds 168,740  163,757 

do      on  Pratt  bonds 1,575 

do      CD  Ala.  8te<>l&8hipBldgOo,  6%bon(l8.  43,800  43,^00 

Dlvs.on  Ala.  8teel&8hip.BidK.  Co.  pref.  stock.  11,8.^5  12,180 

Othfjr  Interest,  premiums,  eio 25,942          


$i;, 165.449 

$159,283 

197,688 

54,453 


Net  income $801,214 

b  Rojalty  land  (regular  provision) $114,427 

bR  placement  fund  (regular  provision) 141,798 

Kxploratlon  of  mineral  landH,  surveys,  etc 

Slok'nx  fond  for  general  mortgage  bonds 48,730 

Dividends  on  preferred  stock  (8  per  cent) 19,008 

Balance $477,253    $1,734,163 

BurpiusDec.  31,1903 1.734,162 


19.864 


Deduct  sinking  fund  for  1902  and  1903 


$2,211,415 
89.080 


Total  surplus  Deo.  31, 1804 $2,122,336 


bOedlts  to  royalty  and  replacement  funds  are  set  aside  each  month 
out  of  earnings,  at  a  fixed  rate  per  ton  on  product,  the  first  to  cover 
dupleilon  of  mineral  holdings  and  the  second  to  cover  depreciation  of 
plant  and  equipment. 

BALANCE  SB  BET  DEC.  81. 

1004.  1903. 


A»»ft»— 


Cost  of  property, .  ,36,122.436  35,286,688 
ItivestmetitB  ..       297.8(6       273.971 

a  reasruy  securities  l,99,5,0'io      609,000 


'asUI        

BIlH  and  accountH 

receivable 

Supplies,  etc 
Aasets     of     bond 

sluklntr  fund 


468,108       8^9,091 


1.161.278 
1,442,790 


],47fl.fl84 
2,087.742 


54.104         49,706 


ToUl 


— V.  80.  p.  1868,'  1188. 


41,626,022  «0,0a2, 135 


UayMmm- 
Common  stock  . 
Preferred  stock 
Funded  debt  . 
Ala.  Btoel   &  Ship 

Bulldlue  bonds.. 
Pref ei red  stock... 
Ala.  Steel  &  Hhlp 

KuUdtnK  reserve, 

CIO.,  funds  ... 
Sink  fund  Ken'l  M. 
('urrcat  liabilities. 
P.  &  L.  surplus  ... 


1904.  1903. 

%  » 

..22,801.100  22.652.800 

..       248,310       2t^«00 

.13.69  J.OCO  11,858,000 


i.ioo.ono 

440,t00 


266.066 

48,780 

1,064.8  0 

2,122,33i 


1,100,000 
410,00u 


S40.S01 

1,8H8',512 
1.734,162 


Total 41,B26.0a2  40,062,1,'J6 


Chleago  Edison  Company. 

^Report  for  Fiscal  Year  Ending  March  SI,  1905. J 

Earnings.— The  income  account  makes  the  following  show- 
ing for  the  years  ending  March  31 : 

1901-05.         190804.         1902  03.         1901-02. 

Gross  earnings $4,051,082    $3,837,659    $3,409,576    $2,806,609 

Operating  expenses.    2,627,468       2,515,040      2,195,647       1,720,820 

Net  earnings $1,423,613    $U122,619    $1,213  919    $1,086,789 

Interest $360,232        $S07,088        $a00.990       $300,983 

Dlv8..8p.C.(S%Q.  F.)      789,262  7Z0,5?,6  69J,346  515,982 

Balance,  surplus.    $274,119       $29.^,005       $319,593       $268,824 

BALANCE  SHEET  MAECH  31. 
1905.  1804. 

Plants,  etc 18,532,752  16,940,220 

Work  in  progress, 

etc 611,535        336,498 

Accounts    receiv- 

656,999 
262,933 


able.,  etc 478,4:P5 

Casb 597,257 

Open  account 88,782 


1905. 

lAabilitiea—  t 

Capital  stock 9,865,800 

Advanced  paym'ts 

forstOcK       1,354,529 

Funded  debt 6,9«3,  00 

Real  estate  morts.  40,000 
Bond  int.  accrued  164,160 
Accounts  payable.        40,i26 

Open  accouuts  

Depreciac'n  res've      790,000 

Insurance  fund 

Surplus 971,208 


1904. 
9,865,800 


6,483,000 


260,130 
24,552 

690,000 
76,000 

797.08;j 


Total 20,208,822  18,188,650 


Total  20,20S,822  18,186,660 

-V.  7«,  p.  2459. 

Commonwealth  Electric  Co.  of  Chicago. 

f Report  for  Fiscal   Year  Ending  March  SI,  1905. J 
The  annual  statement  is  as  follows: 

1904-05.  190304.  1902-03.  1901-02. 
Earnings  from  elec.cur- 

rent  and  meroh.sales. $1,816,765  $1,350,999  $1,002,085  $769,666 
Op.,  repairs,  renewals, 

and  gen'al  expenses  .   1,228,401  834^35  623,264      497,903 


Net  income  from  all 

sources... $588,361 

Deduct  int.  on  bonds...   305,069 


$516,264 
273,737 


$378,821 
220,704 


$271,763 
167,261 


Balance. 


...     $283,292        $240,527 
BALANCE  SHEET  MABCH  31. 


$158,117    $104,502 


1905.  1904. 

Plant,  etc 14,041.820  13,n26.4!'5 

Material  etc 174,9f5  138,115 

Accounts  &  notes 

receivable 148,749  135.587 

Cash 102,110  188,740 

Other  accounts....        89,011         14,131 


Total 

— V.  80.  p.  224. 


.14,506,275  13,449,968 


lAnMlities— 

Capital  stock 

Bonds  &debent'res 
Real  estate  mtgs.. 
Deorecia'n  reserve 
Mu n.  com p'n  res. . . 
Accounts  payable. 
Bond  Int.  accr'd  . . . 
Surplus  account . . . 


1905. 
$ 

6,780,  00 

6,600,<1CO 

180,000 

195,600 

44,739 

31,5i  6 

53,3,16 

750,164 


1904. 
« 

6,260,010 

6,000,000 

180,000 

93.000 

32,633 

386,553 


668,878 


Total 14.606,276  13,449,958 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING^  STREET  ROADS. 
Ann  Arbar  RR.— New  Directors.— Rudolph  Kleybolte  and 
George  M.  Cammings  have  been  elected  directors  to  succeed 
W,  R.  Burt  and  A.  W.  Krech.    Mr.  Ramsey  will  coaiinae  to 
act  as  President.— V.  80,  p.  1473, 1859. 

Atlanta  (6a,)  Terminal  Co.  — New  Passenger  Station 
Opened. — The  formal  opening  of  the  new  passenger  station 
at  Atlanta  occurred  on  May  14,— V.  76,  p.  1354. 

Atlantic  &  Lake  Snperior  Rj. —Confirmation  of  Plan. 
— The  directors  have  presented  a  petition  to  the  Exchequer 
Court  of  Canada  praying  for  the  confirmation  of  the  re- 
organization agreement  filed  with  the  Court  on  Deo.  22,  1904. 
A  hearing  in  the  matter  will  be  held  in  Montreal  on  June  12. 
Compare  V.  80,  p.  161. 

thesterfleld  &  Lancaster  RE.— Bonds  Offered.— Sealed  bids 
will  be  received  until  noon,  May  31,  at  the  offi^^e  of  the  com- 
pany, Merchants'  &  Farmers'  Bank  Building,  Cheraw,  S.  C, 
for  $250,000  30year5  percent  first  mortgage  bonds  of  |l,000 
each;  interest  payabla  semi-annually  at  Mercantile  Trust  & 
Deposit  Co.  of  Baltimore,  trustee.  The  company  operates  a 
standard- gauge  steam  road,  extending  from  Ruby  to  Cheraw, 
S.  C,  21  miles.  la  1908  the  route  for  an  extension  to  Plains, 
15  miles,  was  surveyed.  W.  F.  Stevenson,  Cheraw,  is  Presi- 
dent of  the  C.  &  L. 

Chicago  Great  Westera  Rj.— Application  to  List.— The 
New  York  Stock  Exchange  has  been  requested  to  list  f  1,738,- 
70O  additional  common  stock,  making  tne  total  listed  $44,- 
4(13,300.— V.  80,  p.  1911,  1362. 

Cleveland  Electric  Ry.—Decfafon.s.— Judge  Tuyler,  in  the 
United  States  Circuit  Court,  on  April  17,  refused  the  applica- 
tion of  the  company  for  a  temportkry  iu junction  to  restrain 
the  ii'oreBt  City  Ry.  from  taking  possession  of  the  Central 
Avenue  car  route  under  the  ordinance  of  the  City  Council 
granting  the  franchise  for  the  same  to  the  Forest  City  com- 
pany, passed  in  January  last.  The  Court  held  that  the  fran- 
chise expired  on  March  23  li^st  and  did  not  run  until  1913,  as 
contended  by  theClev.  El.  Ry.  Jndge  Lawrence,  in  th->  Com- 
mon Plj-as  Court,  on  Mtiy  4,  In  a  suit  brooRbt  hy  a  taxpayer, 
held  that  the  franchise  to  the  Forest  City  Ry.  is  invalid  and 
granted  an  injanotion  preventing  the  latter  from  taking 
pofisesaion  of  th«  street. 

Lease  to  Holding  Company  Suggested.— Mfiy or  Johnson  has 
been  boldinK  confr»rencf8  recently  with  President  Andrews 
and  other  officials  with  the  view  to  a  SBttl-^meut  of  outstand- 
ing dlflferbnces  with  the  city.  The  Mayor  on  May  15  wrote  to 
Prtisideat  Andrews,  euggestlug  that  the  property  be  leased 
to  a  private  company,  givln(<  the  latter  an  option  to  buy  the 
etcck  at  a  price  to  be  agreed  upon.    The  Mayor  asks  : 

That  yon  a^ree  to  (.nbmlt  to  a  siooUholdera'  meetlns;  a  proposal 
whloli  I  will  luttke,  nanilut?  terms  at  whioh  your  property  mlgUt  be 
ooaaed,  and  naiuiiif?  ulBo  an  option  prloe  Tor  your  stook. 
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These  terms.  If  acceptable  to  yoar  stookholders.  I  will  present  to  the 
City  Council  and  to  :he  registered  voters  of  the  city  for  an  Immediate 
dlsoasslun  and  popular  vote,  and  thaa  the  desires  of  the  pabllo  and  of 
yonr  company  may  be  determined. 

While  I  am  willing  to  present  to  yon  and  to  the  people  plans  for  a 
settlement.  I  will  not  advocate  any  plan  that  is  not  approved  by  the 
voters  of  Cleveland.  If  your  company  so  desires,  it  would  bo  well  to 
formulate  an  alternative  proposition,  stating  the  best  terms  it  is 
willing  to  oflfrfr  to  the  people  of  the  city  for  a  general  extension  of 
franchises,  this  to  be  submitted  to  the  voters  at  the  same  time. 

The  Mayor's  formal  proposition,  made  on  Tuesday,  name  3 
&n  option  price  of  185  per  share  for  the  stock,  payable  one 
half  within  15  and  the  remainder  within  20  years,  the  lessee 
to  guarantee  5  per  cent  dividends  on  the  stocb.—V.  80,  p.  996, 

Colorado  Soattaern  New   Orleans  &  Paciffle  B.R.—New 

Company,— Thla  company  on  May  8  published  its  charter  in 
a  New  Orleans  paper  placing  Ita  capital  stock  at  |5,000,000  in 
shares  of  $100  each,  and  authorizing  the  construction  of  a 
railroad  from  some  point  near  New  Orleans  to  the  western 
boundary  of  Louisiana,  and  thence  to  the  State  of  Texas  and 
to  the  Pacific.  The  officials  of  the  Colorado  &  Southern  (see 
that  company  above)  do  not  admit  that  the  new  company 
has  aBytbing  to  do  with  their  plans.  R.  H.  Snyder,  attorney 
for  tbe  latter  at  New  Orleans  is  quoted  as  follows  : 

Within  two  years  a  line  will  be  completed  from  De  Qulncy,  La.,  to 
Baton  Ronge,  and  trains  from  the  St.  Lonis  &  San  Francisco,  Kansas 
City  Southern  and  Colorado  &  Southern  will  cross  the  river  at  that 
point  and  run  into  New  Orleans  over  the  tracks  of  the  Illinois  Central. 
Tbe  Hue  from  De  Qaincy  to  Baton  Kougre  will  be  about  300  miles  long. 
Compare  Kansas  City  Southern  RR,  below. 

Colorado  &  Sonthern  By.  Co.— Official  Circular.— The  first 
mortgage  bonds  are  limited  to  $20,000,000;  of  these  there  have 
been  issued  (including  $147,000  purchased  and  retired  out  of 
proceeds  of  sale  of  telegraph  llnee)  $19,550,000,  leaving  avail- 
able for  future  issue  only  |450,000.  A  circular  slgaed  by 
President  Frank  Trumbull  says  under  date  of  May  12: 

The  directors  have  determined,  subject  to  the  approval  of  the  stock 
holders,  to  create  [gold]  refunding  and  extension  of  a  total  Issue 
limited  to  $100,000,000  at  any  one  time  outstanding,  to  mature  May  1, 
1935,  and  to  bear  interest  at  the  rate  of  not  exceeding  4)«  p.  o.  per 
annum,  payable  semi  annually,  and  to  bo  secured  by  mortgage  on  the 
system  of  railroads  and  property  of  the  company.  It  is  contemplated 
that  these  bonds  shall  be  issued  or  reserved  generally  as  follows: 
For  refunding  bonds  and  equipment  obligations  of  the 

system,  including  controlled  lines $37,000,000 

For  betterments  and  Improvements,  including  equip- 
ment, at  the  cumulative  yearly  rate,  beginning  Jan.  1, 
1905,  of  $500  per  mile  of  operated  and  controlled 
lines 15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  etc.       2,500,000 
For  acqulHltlon  of  additional  property  (including  proper 
provision  for  the  cost  of  double-tracking  parts  of  the 

existing  main  lines  of  the  system) 45,500,000 

"Of  the  new  bonds  it  is  Intended  now  to  issue  about  $17,000,000, 
Eirrangements  for  the  sale  of  which  have  been  concluded.  Provision 
will  thus  be  made  for  taking  up  various  equipment  obligations  of  the 
system,  the  monthly  and  quarterly  payments  on  which  now  aggregate 
about  $400,000  per  annum;  for  additional  acquisitions  in  Colorado 
and  for  additions  and  extensions  in  Texas,  with  the  ultimate  purpose 
of  giving  the  system  direct  connection  with  tidewater  at  Galveston. 
It  Is  not  contemplated  to  undertake  at  present  the  refunding  of  the 
mortgage  indebtedness  of  the  system." 

A  special  meeting  of  the  stockholders  has  been  called  to  be 
held  on  June  15,  1995,  at  Denver,  to  vote  on  the  matter. 

Colorado  Southern  New  Orleans  &  Pacific  RR —Ssa  that 
company  above.— V.  80,  p.  1911, 1856. 

Colombia  (S.  C.)  Electric  Street  Railway  Light  &  Power 
Co. — Consolidation, — Preliminary  agreements  have  been  made 
for  the  consolidation  of  the  Columbia  Water  Power  Co.  and 
the  Columbia  Electric  Street  Railway,  Light  &  Power  Co.  of 
Columbia,  S.  C,  and  meetings  of  the  shareholders  of  the  two 
companies  have  been  called  lor  June  15  to  ratify  the  terms 
of  merger.  The  plan  provides  for  the  acquisition  of  tbe 
property  and  franchises  of  the  Water  Power  Co.  by  the 
Street  Railway  Co.,  which  will  then  be  capitalized  at  $800,- 
COO  of  preferred  stock  and  $1,000,000  of  common  stock,  and 
(with  the  retirement  of  its  present  bonded  debt  of  $7CO,000) 
an  issue  of  $2,000,000  5  p.  c.  30-year  gold  bonda  secured  by 
mortgage  of  the  combined  properties  lo  the  Mercantile  Trust 
&  Deposit  Co.,  Baltimore,  trustee.  Of  the  new  bonds  $1,600,- 
000  are  to  be  sold  arid  $400,000  reserved  for  JmprovemBnrs  and 
lor  redemption  at  maturity  of  the  $200,000  bondr  d  debt  ot 
the  Water  Power  Co,  The  Columbia  Water  Power  Co.  was 
organized  in  1891  and  has  developed  10,000  h.  p.  at  Columbia, 
its  power  station  being  located  on  the  river  at  the  foot  ot 
Gervals  Street,  It  is  capitalized  with  $600,000  stock  and  has 
a  floating  debt  of  about  $500,000  and  no  bonded  debt  except 
$200,000  ot  6  p.  c.  bonds  maturing  in  1918  and  1919,  assumed 
in  the  purchase  of  the  Columbia  Canal.  E.  W.  Robertson  of 
Columbia,  8.  C,  will  be  President  of  the  consolidated  com 
panv,  which  will  retain  the  name  of  the  Columbia  Electric 
St.  Ry.,  Light  &  Power  Co.  See  page  762  of  SxaEET  Rail- 
way Section.— V.  78,  p.  13C0. 

Conway  (Mass.)  Street  Ry.— Bond!s.— The  Massachusetts 
Railroad  Comm'saion,  it  Is  Ptated,  has  authorized  the  com- 
pany to  issue  $30,000  5  p.  c.  20  year  bonds.  Miles  of  track,  6  43. 

Detroit  Sonthern  RR,— Final  Instalment  Called,— Irx  ac- 
cordance with  the  plan  of  reorganization  dated  Feb.  6,  1905, 
the  final  instalment  of  40  p.  c.  of  the  amount  payable  on  the 
preferred  and  common  stock  is  called,  payable  at  the  Colonial 
Trust  Co.,  New  York  City,  on  or  before  June  15,  1905.  This 
instalment  amounts  to  $4  per  share  on  preferred  and  $2  per 
share  on  com  to  on  stock.    See  advertisement  on  another  page 

New  Receiver, — Thomas  D,  Rhodes  has  bf-en  appointed  re- 
ceiver to  succeed  the  late  Samael  Hunt.— V.  80,  p.  1856, 1478. 

Differetitial  Rates.— Decision   of  Interstate   Comm'Tce 

Commission, — The    later-State   Commerce   Commission    at 

Washington,  D.  C,  on  May  18,  announced  its  conclusions  in 


the  long-standing  dispute  of  the  trunk  lines  as  to  the  differ- 
entials on  export  traffic  through  New  York,  Boston,  Phila- 
delphia and  Baltimore.  The  decision,  written  by  Commis- 
sioner Prouty  (Commissioner  Clements  dissenting),  uptiolda 
the  existing  differentials  except  in  the  following  particulars, 
in  which  they  are  modified  in  favor  of  New  York  and  Boston: 

(1)  The  dlflferentlal  per  hundred  pounds  below  New  York  on /^oter, 
all  rail  and  lake  and  rail,  should  be  reduced  from  three  cents  to  two 
cents  at  Baltimore  and  from  two  cents  to  one  cent  at  Philadelphia. 

(2)  The  exlstlDK  differential  on  ex-lake  grain  from  Buffitlo,  Erie  and 
Falrport  should  be  reduced  from  four. tenths  to  three-tenihs  of  a  cent 
per  bushel,  both  to  Baltimore  and  Philadelphia,  as  compared  with  the 
rate  to  New  York. 

See  remarks  on  page  1941. 

Forest  City  Ry.,  Cleveland.— Decisions.— See   Cleveland 

Electric  Ry.  above.— V.  79,  p.  2795. 

Galveston  City  Ry.— Change  in  Co»froZ.— See  Galveston 

Electric  Co.  below.- V.  79,  p.  151, 

Galveston  (Tex.)  Electric  Co.— iVew  Control,— A  control- 
ing  Interest  in  the  $800,000  capital  stock  of  the  Galveston 
City  Ry.  has  been  sold  to  a  syndicate  headed  by  Stone  & 
Webster  of  Boston,  who  on  May  1  caused  the  incorporation 
in  Texas  of  the  Galveston  Electric  Co.,  with  $3,000,000  capi- 
tal stock,  and  authority  to  supply  electric  light  and  power 
as  well  as  to  operate  street  railways.    Incorporators: 

G.  E.  Tripp,  C.  A.  Stone.  E.  S.  Webster  ot  Boston;  M.  M.  Phlnney  of 
Dallas;  E.  P.  Parker,  A,  W.  Q.  Bittwell  of  Houston;  Sealy  Hutchings, 
w.  c.  Ansell,  E.  D.  Oavin,  E.  M.  Robertson,  B.  B.  Wllkins  and  Balllnger 
Mills,  all  of  Galveston. 

The  new  company  will  make  a  mortgage  to  secure  not  ex- 
ceeding $2,500,000  5  p.  c.  bonds,  of  which  there  will  be  Issued 
at  present  only  $1,000,000.  There  will  also  be  issued  forthwith 
$350,000  of  the  $1,000,000  preferred  stock  and  all  the  $1,000,- 
000  common  stock. 

Kansas  City  Soathern  ISLR.—New  Control.— The  voting 
trust  having  ended,  the  interests  represented  by  Herman 
Sielcken  at  the  meeting  on  Wednesday  by  a  vote  of  831,668 
out  of  a  total  of  610,000  shares  (the  Harriman  interests  not 
voting),  elected  the  following  board  of  directors: 

Herman  Sielcken,  D.  O.  Bolssevain,  of  Kean,  Van  Oortlandt  &  Oo. 
of  New  York ;  H.  Olay  Pierce  and  8.  W,  Fordyce,  of  fit.  Lonis;  John  J. 
Mitchell,  President  of  the  Illinois  Trust  &  Savings  Bank,  Chicago;  J. 
A.  Edson.  James  A .  Blair,  of  Blair  &  Co.,  New  York;  Erost  Thal- 
mann.  of  Ladenburg  Thalmann  &  Co.,  New  York;  W.  F.  Harrlty, 
Vice-President  of  the  Equitable  Trust  Co.,  Philadelphia;  H.  B.  Duval, 
New  York;  Samuel  Untermyer,  New  York;  G.  M.  Oraig,  President 
Kiret  National  Bank  of  Port  Arthur,  Texas,  and  John  Grlerson,  New 
York. 

J.  A.  Edson  it  is  stated,  will  succeed  Stuart  R.  Suott  as 
President.  Mr.  Sielcken  says  :  •'  We  propose  to  operate  an 
independent  railroad.  It  is  to  be  improved  and  put  in  shape 
to  earn  money  for  the  stookholders.  It  will  be  necessary  to 
develop  new  extensions,  inoluding  one  to  New  Orleans,  and 
there  must  be  a  lot  of  money  spent  in  betterments."  (Com- 
pare Colorado  Southern  New  Orleans  &  Pacific  RR.  above. 
The  control  is  held  in  New  York  and  Holland,  the  stock- 
holdings of  the  latter  having  been  recently  stated  as  six  or 
seven  million  doUara;  but  this  amount  is  not  confirmed. — 
V.  80,  p.  1921,  1424. 

Lehigh  Yalley  Traction  Co.— Safe  June  SO.— The  foreclos- 
ure sale  of  this  company 'a  property  is  advertised  for  June  20 
at  Allen  town,  Pa.;  upset  price,  $2,000,000,— V.  80,  p.  1912. 

Massachusetts  Electric  Coinpanie8.—-Bo»d8.— Application 
has  been  made  to  the  Massachusetts  Railroad  Commissioa 
for  authority  to  issue  an  additional  $500,000  bonds  of  the 
Boston  &  Northern  Street  Railway  Co.  also  $500,000  bonds  of 
the  Old  Colony  Street  Railway  Co, ,  under  the  mortgages  of 
1904.— V.  80,  p.  1729.  1479. 

J|[iBineap9li9  Red  Lake  &  Manitoba  RR,— Mortgage, — ^This 
company,  which  is  building  from  Bemidji,  Minn.,  to  Red 
L3,ke,  36  miles,  has  made  a  mortgage  to  secure  $430,000  of  20- 
year  5  p.  0.  gold  bonds  of  $1,000  each.  Grading  has  been  fin- 
ished from  Bemidjl  to  Puposky,  18  miles,  and  from  Nebish 
to  Red  Lake,  10  miles,  and  5  miles  of  track  hdve  been  laid. 
C.  A.  Smith,  President,  Minneapolis,  Minn. 

Company  incorporated  in  Minnesota  In  June,  1904,  with  $100,000 
capital  stock  in  shares  of  $100  each.  Bonds  dated  April  1, 1905,  due 
June  30,  1925,  without  option  of  earlier  redemption.  Trustees,  First 
Trust  &  BavlDgs  BitPk  and  J.  B.  Forgan,  Chicago.  The  interest  is  pay- 
able at  the  First  National  Bank  of  Chicago  June  30  and  Deo.  30. 
Secretary,  A.  Veland;  Treasurer,  N.  O.  Werner. 

New  Mexico  Railway  &  toal  Co.— Change  in  Control,— 
Phelps,  Dodge  &  Co.  have  bought  control  of  this  company 
and  now  own  with  other  securities  the  entire  $3,000,000 
common  and  $1,000,000  preferred  stock. 

President  C.  D  Sioipson  in  his  announcement  says  : 

For  upwards  of  two  months  I  have  been  getting  options  on  the 
stocks  and  securities  of  the  various  companies  which  are  owned  or 
controlled  by  the  Sew  Mexico  Railway  &  Coal  Co..  including  El  Paso 
&  Northeastern  By.  Co.,  El  Paso  &  Rock  Island  Ry.  Oo.  and  the 
Dawson  Ry.  &  Goal  Co.,  with  the  view  of  reorganizing  the  system  on  a 
i  per  cent  basis. 

For  several  months  the  New  Mexico  Railway  A  Coal  Oo.  has  been 
negotiating  with  Messrs.  P(\elps.  Dodge  &  Oo.  for  a  long  tlms  con- 
tract, to  supply  their  large  demand  for  coal  aod  coke  for  their  Ariz  )na 
copper  mines,  smelters  and  railroads,  and  during  these  negotlaUons, 
after  I  had  obtained  options  on  a  large  majority  of  all  these  eeourltlea. 
we  came  to  an  agreement  by  which  Jdnssrs.  Phelps,  Dodge  &  Oo.  pur- 
chased the  entire  capital  stock  of  ttie  New  Mexico  Railway  &  Coal  Oo. , 
carrying  with  It  the  ownership  and  control  ot  the  above-mentioned 
companies. 

See  map  on  page  1603  of  Railway  &  Industrial  Section,— 
V.  80,  p.  1729. 

New  York  New  Haven  &  Hartford  RR.— Earnings —The 
report  for  tbe  quarter  ending  March  31,  1905,  wblch  appears 
on  page  1966,  shows  gross  earnings  of  $11,099,310,  contrast- 
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ing  with  $10,605  281  in  the  corresponding  qutrter  of  1904, 
Owing,  however,  to  ao  increise  of  $767. GjO  iq  op-^ratias;  ex- 
pense?, the  net  earning-?  of  th-^  la'e  qaafer  were  1273,000  less 
than  in  the  qairfer  for  19  '4,  while  an  increase  in  the  fixad 
chsr^f  8  of  $^67,C00  has  changed  the  surplus  of  the  previooa 
yaar's  quanerJy  statement,  $115,473,  to  a  deficit  of  $417,235. 
Iq  f=xplanatinn  the  oflScials  sav  : 

This  quarterly  defiott  ol  over  $100,000,  the  first  In  the  history  of  the 
company,  is  attrlontable  to  the  severe  weather  oondltlons  this  year 
ana  the  burden  Imposed  upon  the  company  by  the  oar  service  laws  of 
New  Kngland.  Th«  company  paid  during  the  quarter  for  the  use  of 
foreign  oars  over  what  was  received  for  the  use  of  Its  own  oars  and 
oar  demurrage  $.503,362,  the  increase  In  thla  expense  being  more  than 
$480,000,  as  compared  with  the  1904  quarter. 

Fcr  the  niiie  months  ending  Miireh  31  the  anrplus  over 
charges  is  $2,795,175,  contrasting  with  $3,856,514  in  the  same 
nine  months  of  the  previous  fiscal  year.  Comparing  the 
balance  sheet  of  March  31  in  1805  and  1904,  the  following 
noteworthy  changes  appear  :  Stocks  and  bDnda  of  other  cog. 
owned,  exclnding  leased  lines,  $41,967,312  in  1905,  against 
$13,020,388  in  1904  ;  bonds  oatstanding,  $12,004,000,  contrast- 
ing with  14,139,000  ;  dsbentnres,  $25, 00.1,000,  against  $15,000,- 
000  ;  loans  and  notes  payable,  $15,000,000,  against  $2,500,000. 
—V.  80,  p.  1863,  1112. 

New  York  &  Portchester  (Electric)  B.y.— Construction 
Prospfcts.—SeQ  New  Y,ork  RR.  &  Ddvelopment  Co.  tjelow.— 
V.  79.  p.  2797. 

New  York  Railroad  &  DdTeloptnent  Co.— Status.— At  a 
meeting  of  the  direotors  on  Monday  a  first  oali  of  |1,- 
000,0OJwa8  mad^  oa  the  $2,000,000  stock,  to  pay  for  right 
of  way,  etc.,  already  purchased  and  contracted  for  and  other 
real  estate  required  to  start  work  on  the  New  York  &  Port- 
cbester  Ry.  The  executive  committee,  consisting  of  J. 
H.  Hardtrg,  John  W,  Gates,  Charles  W.  Morse,  D.  H  Mor- 
ris and  G 'orge  R  Sheldon,  was  authorized  to  call  such  ad- 
ditional future  assesements  a9  may  be  required  to  push  the 
work.  The  sub-contrsc'^^ors  for  the  earthwork  and  masonry 
will  be  sent  into  the  field  as  soon  as  all  of  the  right  of  way 
necessary  is  secured  so  as  to  avoid  interrnption  after  the 
work  is  started.  Oakleigh  Thorne,  representing  the  Trust 
Company  of  America,  will  enter  the  board  in  the  near  future, 
as  will  also  a  representative  of  Harvey  Fisk  &  Sons.  See  list 
of  directors  in  V.  79,  p  2797. 

Officers  -The  oflBcers  are: 

President,  Charles  W.  Morse:  Vice-President,  J.  H.  Harding;  Secre- 
tary and  Treasurer,  Dave  H.  Morris.— V.  79,  p.  2797. 

New  Orleans  Terminal  Co.— New  Union  Station,— This 
company  has  purchased  six  entire  blocks  in  the  heart  of  the 
business  section  of  New  Orleans  for  an  amount  estimated  to 
be  from  $1,250,003  to  $1,500,000,  and  is  preparing  to  build  a 
union  passenger  station  of  rough  stone  and  steel  at  a  cost  ex- 
ceeding $1,000,000.— V.  79,  p,  1642. 

NortherB  Pacific  Ry.—New  Directors.— FoMowing  the 
severance  of  control  from  the  Northern  Securities  Co.,  the 
following  changes  were  made  on  Thursdoy  without  opposition. 

New  Directors.— John  Sloane,  Robert  Bacon,  Lewis  Cass  Ledyard, 
George  W.  Perkins,  James  N.  HID,  Amos  Tuck  French,  Alexander 
8m1th  Cochran  and  Payre  Whitney. 

Re-el*'oted.— John  S.  Kennedy,  D.  WUUs  James,  Qeorge  F.  Baker, 
Daniel  S.  Lament,  W  P  Clough,  Howard  Elliott  and  Charles  Steele. 

Retired.— E  H  Harriman,  Brayton  Ives,  Samuel  Rea,  William 
Rockefeller,  Samuel  Spencer,  James  StUlman,  EbenB,  Thomas  and  H. 
McK.  Twombly. 

CLASSIFICATION  OF  niBECTOBS  (FOB  PBEIOD8  UATINO  FROM  OCT.,  1904). 

Three  yearf>:  John  S.  Kennedy,  D.  WJllls  James,  George  F.  Baker, 
John  Sloane,  Robert  Bacon. 

Two  yearh:  Daniel  8.  Lamont,  Lewis  Cass  Ledyard,  Howard  Elliott, 
Charles  Steele.  George  W.  Perkins. 

One  year:  William  P.  Clongh,  James  N.  Hill,  Amos  Tuck  French, 
Alexander  Smith  Cochran,  Payne  Whitney. 

The  President  is  Howard  E'liott;  Vice-President,  Daniel  S. 
Lamont;  Secretary,  Qeorge  H.  Eirl,  and  Treasurer,  G,  A. 
Ciark.  Shares  represented  1,101,022  (out  of  the  total  of 
1.550,000),  mostly  by  proxy  committee  consisting  of  J.  P. 
M)rgan,  Daniel  S.  Lamont,  J.  J.  Hill  and  J.  S.  Kennedy. — 
V.  80,  p.  1853,  1729. 

Northampton  Traction  Co.,  Easton,  Pa.— Bond«  Offered. 
— Cramp,  Mitchell  &  Serrill,  Philadelphia,  are  offering  at  1C3 
and  interest  a  limited  amount  of  the  first  mortgage  gold 
sinking  fund  6  p.  c.  bonds  due  Jan,  1,  1933,  free  of  tax  in 
Pennsvlvania.     A  circular  says  : 

Denominations,  $100,  $200,  $500  and  $1,000.  Interest  payable 
Jan.  1  and  Jniy  i.  Total  authorized  Issue  (all  outstanding).  $400,- 
000.  Northampton  Trust  Co.  of  Easton,  Pa.,  trustee.  Earnings  re- 
ported for  calendar  year  1904  :  Gross,  *85,170,  operating  expenses 
and  taxes,  .^le.-'igii;  tet  earnings,  $38,577;  intere^t  on  firat  mortgagii 
bonds,  $20,000;  Hnrplu«,  $18,577.  The  company  owns  and  operates 
22M  miles  of  tra'k  running  from  the  centre  of  the  city  of  Easton,  Pa., 
to  Bangor  and  Nazareth,  Pa.  Population  supplied,  10D,U00.  Fran- 
chises perpetual. 

Earmngi.—FoT  the  4  months  and  2  weel?8  en<1ing  May  15, 
1905,  gro^s  earnings  were  $1(6,899,  against  $22,563  in  190t 
Compare  page  770  of  Street  Railway  Section  for  Feb.,  19U5. 

Oneonta   Coipftrglow)   &  Kichfleld   Springs   (Electric) 

B,y. —t<ondholdtrh^  Committee.— A  committee  consisting  ot 
H  nry  W-llard  Beau,  Chairman,  11  William  St.,  N.  Y.; 
H«ry  A.  Kiihler,  of  O'Connor  &  Kahler,  bankers,  49  Wall 
St.,  N.  Y  ,  and  Philip  S.  Babcock,  Vice  President  Colonial 
Trust  Co.,  acting  at  the  rfqnest  of  the  holders  of  a  majority 
of  the  first  mortgage  bonds,  asks  the  deposit  of  these 
bonds  for  mutual  protection  wi^b  the  Colonial  Trust  Co., 
New  York,  on  or  before  Jane  14.— V.  78,  p.  1168. 

OiiB  Rallvray,  New  York.— «oW.— This  incline  railroad  at 
the  head  of  Lnke  (ieorge  was  recently  acqalred  by  George 
Foster  Peabidy.  and  will,  we  are  informed,  De  operated  as  a 
private  enterpriae.— V.  69,  p.  81. 


Riipld  Transit  in  New  fork  Citj.~  N^w  East  Riv  r  Tunnd. 
—The  R^pid  Transit  Commisi:>ion  on  May  18,  without  a 
dis-sentlng  vote,  approved  plans  for  a  crosstown  snbwey  and 
tunnel  to  extend  from  Uth  Ave.  in  Manhattan,  to  Jiickson 
Ave.  and  5th  St.,  Long  Island  Ci'y,  the  road  to  have  four 
traoks  across  Manhattan  and  two  cracks  under  the  river  and 
in  Qaeens.  The  Metropolitan  S  reet  Railway  fyadioate,  as 
well  as  the  Interborough  Rapid  Transit  interests,  are  expected 
to  be  bidders  for  the  new  line,  Qaorge  S.  Rice  has  been 
formally  appointed  Chief  Engineer  to  the  Commission.— V, 
80,  p,  1236,118. 

Seaboard  Air  Line  ILj.-Modified  Plan.— The  committee, 
Taomas  F.  Ryan,  Chairman,  announces  as  foreshadowed  last 
week  a  modification  of  their  plan  for  consolidating  the  con- 
stituent companies  (see  V  80,  p.  164).  The  terms  of  the  plan 
were  accepted  by  over  521,000  shares  out  of  the  outstanding 
6  '9,000  shares  of  Soaboard  stock,  but  the  non-assent  of  the 
Baltimore  committee,  representing  about  70.000  shares, 
renders  desirable  the  changes  now  proposed.  The  modified 
plan,  it  is  stated,  has  already  been  accepted  in  writing  by 
depositors  of  more  than  a  me  j  )rity  of  the  capital  stock,  "and 
this  fact  assures  the  plan  being  carried  into  effect." 

"  The  modification  consists  practically  in  the  substitu'ion 
of  a  holding  company  for  the  consolidated  company,  with  the 
same  share  capital,  the  same  classes  of  stock  and  the 
same  basis  of  exchange  as  provided  for  in  the  original  plan. 
The  payments  to  be  marie  by  such  of  the  depositors  as  shall 
elect  to  subscribe  to  the  first  preferred  stock  of  the  new  com'- 
pany  will  ba  the  same  in  amount  as  provided  by  the  original 
plan.  Tne  proceeds  of  sale  of  the  new  first  preferred 
stock,  it  is  intended,  shall  be  advanced  to  the  Seaboard  Air 
Line  Ry,  to  provide  for  the  immediate  pressing  needs  of  the 
railway  and  for  improvements.  For  the  moneys  so  advanced 
the  new  compacy  will  receive  notes  of  the  railway  or  mort- 
gage bonds,  to  which  all  the  stockholders  of  the  railway  will 
also  have  the  right  to  subscribe.  If  practically  all  the  stock- 
holders of  the  railway  assent  to  the  modified  plan,  it  is  con- 
templated that  the  original  plan  of  consolidation  may  then  be 
carried  out  through  the  agency  of  the  holding  company.  The 
charter  of  the  new  company  will,  among  other  things,  pro- 
vide that  neither  the  directors  nor  stockholders  shall  have 
power  to  pledge  or  voluntarily  encumber  the  stock  of  the 
Seaboard  Air  Line  Ry.  acquired  by  the  new  company,  and 
that  the  total  indebtedness  for  which  the  new  company  may 
at  any  one  time  be  obligated  shall  not  exceed  $500,000. 

The  modined  plan  provides,  as  above  stated,  for  the  author- 
ization by  the  holding  company  of  share  capital  in  amounts 
and  character  and  rights  precisely  as  in  the  original  plan  (V. 
80,  p.  164);  also  for  the  issuance  "in  case  all  the  stockholders 
of  Seaboard  Air  Line  Ry.  sell  their  stock  to  the  holding  comT' 
pany"  of  the  same  amounts  of  the  new  stock  as  was  contem- 
plated in  said  original  plan,  viz. : 

Authorized.  So  issuable.  JTmssued. 

Common  stock $36,000,000  $35,4,46,930  $5A3.070 

First  preferred  5  p.  0.  stock.  18,000,000  7,625,000  10,376,000 

SecoHd  pref.  6p.  0.  stock...   18,000,000  17,923,350  76,650 

"No  part  of  such  unissued  stock  shall  be  Issued  except  to  provide 
funds  for  corporate  purposes  nor  at  less  than  par,  nor  unless  the 
board  of  directors  of  the  company  shall  authorize  such  issue." 

The  company  shall  execute  an  agreement  that  "the  proceeds 
of  the  $7,625,000  of  first  preferred  stock  presently  issuable 
shall  be  used  for  the  payment  of  all  the  expenses  of  the  or- 
ganization of  the  company,  including  the  expenses  incurred 
by  the  committee  hereunder,  and  for  the  purchase  of  notes, 
debentures,  certificates  of  indebtedness  or  mortgage  bonds  or 
other  securities  of  Seaboard  Air  Line  Railway  or  any  suc- 
cessor company." 

Seaboard  stockholders  will  be  treated  as  follows  : 

1.  If  subscribing  for  1st  pre/.— Pays        , Receives > 

Pen^lOO  of  existing—  cash,        \ttpref.    2a  pref,   Oommon. 

Preferred  stock $12  50       $1VS50  $75  $12  60 

Oommon  stock 12  50         12  50  87  50 

2.  If  not  subscribing— 

Preferred  stock ......  75  

Oommon  stock ......  ....  75 

Subscriptions  for  the  flrst  preferred  stock  wlU  be  payable  in  cash  in 
five  equal  instalments,  payable  at  intervals  of  not  less  than  thirty 
days.  A  syndicate  "shall  be  organized  to  subsortbe  for  any  of  the  new 
flrst  preferred  stock  with  accompanying  new  oommon  stock  herein  of- 
ff  red  to  the  depositors  that  the  depositors  shall  not  subscribe  for,  on 
on  the  same  terms  herein  oflered  to  the  depositorti,  namely,  to  sub- 
scribe at  par  for  the  new  first  preferred'stock  and  to  receive  with  each 
share  thereof  a  share  ot  new  common." 

NKW  MORTGAGE  FOB    $18,000,000    MAT  BE    AUTHOKIZBD  BT    SBABOABD 

AIB  LINE    KAILWAY. 

Eich  depositor  autaoriz^s  the  cotnmlttea  and  the  persons 
in  whose  names  1  he  deposited  voting  trust  ctrtificates  may 
stand  to  consent  that  an  additional  mortgage  may  be  put 
npon  all  or  such  part  as  the  direotors  of  Seaboard  Air  Line 
Ry.  mny  deem  adviS'ible  of  the  property  now  owned  or  to  be 
hereafter  acquired  by  the  Seaboard  Air  Line  Ry.,  or  of  any 
successor  corporation,  to  secure  an  issue  of  not  to  exceed 
|18,000,OOJ  of  5  p.  c,  bcuda  (interest  payable  semi-annually), 
to  mature  not  less  than  10  years  from  the  date  thereof,  and 
that  snch  portion  of  said  bonds  as  the  directors  may  dt-em  it 
advisable  presently  to  ispue,  shall  be  forthwi-h  off^r^rtd  to  all 
the  fltockhnld'-rs  or  voting  trust  certificate  holders  of  the  Sea- 
board Air  Line  Ry  pro  rata,  at  sncb  price  as  the  directors 
may  deem  advisat)le ;  and  that  any  such  bonds  not  taken  by 
the  srockholdera  and  votlnur  trurit  certificate  bo'dere  may  be 
sold  at  the  same  price  at  which  they  are  offered  to  stock- 
holders, to  h  syndicate  of  which  (as  in  the  other  sycdicate 
dbove  mentioaed)  directors,  voting  trustees,  stockhoid'-rsand 
voting  trnst  certificate  holders  of  Se:iboard  Air  L'ne  Ry.  may 
be  members. 
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All  depositors  who  shall  not  surrender  their  certificates  of 
deposit  and  withdraw  their  etocfe  on  or  before  Jqqb  24,  1805, 
will  be  deemed  to  have  assented  to  the  modified  olan.  Copies 
of  the  modified  plan  may  be  obtained  of  the  Morton  Trust 
Co  ,  depositary,  New  York  City;  the  Old  Color y  Trust  Co., 
Boston,  and  the  Continental  Trust  Co.,  Baltimore,  subde- 
positaries.  The  committee  will  receive  deposits  of  shares 
and  voting  trust  certificates  from  those  who  have  not  already 
deposited  until  noon  June  24.    Sae  advertisement. 

Bonds  Offered, — Plvmpton,  Gardiner  &  Co.  are  offering, 
at  95K  and  interest,  $5CO,OrO  Atlanta  &  Birmingham  Division 
Ist  mortgage  4  p.e.  gold  bonds  of  1903,  dne  May  1. 1933.  Th-se 
bonds  are  first  mortgage  on  the  Birmingham  Division,  208 
milep,  with  valuable  real  estate  and  terminals.  Authorized 
issue  $10,000,000  ;  outstanding,  $6,000,00?.— V.  £0,  p.  H8a. 

Simtheru  Electric  Securities  Co.,  Natchez,  Miss.— De- 
fault, —Part  of  the  coupons  due  April  1,  1905,  on  the  collat- 
eral tiust  bonds  of  lt04  were  paid  in  due  course,  but  the 
trustee— the  Knickerbocker  Trust  Co.  of  this  city— nob  hav- 
icg  received  funds  with  which  to  pav  all  the  coupons,  the  re- 
m!»TDder  were  not  paid.  Compare  V.  79,  p.  104,  and  Street 
Railway  Section,  page  795. 

Soutiiwest  Missonri  Electric  Railway  Co.— Bonds 
OJ'ered.— Townsend  Whelen  &  Co.  and  Tiers  &  BisselJ,  both 
ot  Philadelphia,  offer  for  sale  at  ICO  and  iaterest  $150,000 
first  mortgage  gold  53,  due  Sept.  1,  1923.  Aathorized  issue, 
$1,500,000;  outstanding,  $700,000;  reserved  for  underlying  68 
subject  to  call  July  1,  1905,  $300,C0!);  for  future  betterments 
and  extensfoDS  at  80  p.  c.  of  cost,  $500,000.  An  advertiae- 
m'-nt  says : 

A  first  mortgage  on  46  miles  of  eleotrio  railway  In  conneotlngthe 
cities  of  aalena,  Kansis  and  Oarthag"^,  Oartervllle,  Webb  Olty,  Joplln, 
etc  ,  Mo.  Bonded  debt  la  less  than  $22,000  per  mile.  Net  earnings 
for  several  years  have  been  about  twice  the  fixed  charges,  and  s  p.  o. 
dividends  are  now  paid  on  $1,150,000  capital  stock.  For  1905  net 
earnings  will  be  about  three  times  the  bond  interest  For  seven 
months  ending  April  1st,  1905.  net  earnings  have  Increased  $16,823 
over  the  same  perlocl  one  year  ago.  Bee  page  827  of  Street  Railway 
Section.    V.  77,  p.  825. 

Toledo  St.  Lonis  &  Western  RR.— Application  to  List 
Stock  Certificates.— Ttie  voting  trust  expires  on  July  1,  and 
application  has  therefore  been  made  to  have  the  entire  $10,- 
0  !0,000  common  stock  and  $10,000,OCO  preferred  listed  on  the 
New  York  Stock  Exchange.  Edwin  Hawley,  Thomas  H. 
Hubbard  and  associates  are  understood  to  own  a  majority  of 
the  shares.— V.  79,  p.  2144,  1956. 

Tfrin  City  Bapid  Transit  Co.,  St.  Panl  and  MiEsneapoiis. 

—  Application  to  List.— The  New  York  Stock  Exchange  has 
been  requested  to  list  $489,000  additional  common  stock, 
making  $17,000,000  common  on  the  list.  Compare  V.  80,  p. 
1914,  1233. 

Yandalia  RR.— Bonds  OJfered.— Speyer  &  Co.  are  offering 
at  103>^  and  interest  the  unsold  portion  of  a  block  of  $7,0C0,- 
OCO  consolidated  mortgage  4  p.  c.  gold  bond?,  part  of  series 
•'A"  (consisting  of  $10,000,000)  of  the  total  authorized  iseue 
of  $25,000,000.  Dated  March  16,  1905;  due  Feb.  1,  1955. 
Third  Vice-President  Edw.  B.  Taylor  says  : 

The  consolidated  mortgage  Is  a  first  Hen  on  the  railroad  from  East 
St.  Louis  to  the  Indiana  State  line,  about  158  miles,  and  from  Logans- 
port  to  Butler.  Ind.,  93  miles,  and  a  lien  subject  only  to  $4,700,000 
old  bonds  on  the  remaining  mileage  owned,  for  which  an  equal  amount 
of  consolidated  mortgage  bonds  is  reserved.  The  capital  stock  out 
Btan'ilng  is  $14,649,500,  a  large  mf'iorlty  of  which  stock  is  owned  by 
the  Pennsylvania  Cj.    Compare  V.  80,  p.  1243, 12a6,  1914. 

Wabat^liPittsbargli  Terminal  Rj,— Application  to  List.— 
The  New  York  Stoca  Exchange  has  been  requested  to  list 
$?,OCO,000  additional  1st  mortgage  4  p.  c.  bonds  of  1954,  mak- 
ing total  $87,000,OCO,    Compare  V.  80,  p.  1281;  V.  80,  p.  1729. 

WashinK ton  Terminal  Co.— (ywaranfecd  Bonds  Offered.— 
Brow  a  Brothers  &  Co.,  Alexander  Brown  &  Sons,  and  Har- 
v«  y  Fisk  &  Sons  are  offering  at  973^  and  interest  by  adver- 
tisement on  another  page  the  unsold  portion  of  $10  030.000 
Z}4  P-  o«  first  mortgage  gold  bonds  of  the  Washington  Ter 
minal  Co.,  dated  Feb.  1, 1905,  and  due  Feb.  1,  1945,  guaran- 
teed jointly  and  severally  as  to  principal  and  interest  by  the 
Baltimore  &  Ohio  RR  Co.  and  the  Philadelphia  Baltimore  & 
Washington  RR.  Co.  (Pennsylvania  RR  system)  by  endorse- 
ment upon  each  bond.  These  bonds  are  part  of  an  author- 
ized issue  of  $12,000,000,  the  remaining  $2,000,000  being  re 
served  in  the  treasury  to  be  used  only  for  the  enlargement, 
betterment,  extension  of  and  additions  to  the  property  cov- 
ered by  the  mortgage.  The  bonds  are  secured  by  a  first 
mortgage  not  only  upon  the  Terminal  Station  but  upon  the 
tracks  and  approaches  thereto,  extending  on  the  north  to  a 
point  near  the  intersection  of  Florida  Ave.  and  Third  St., 
where  connection  is  made  with  the  tracks  of  the  Baltimore  & 
Ohio  RR.  Co,  and  the  Philadelphia  Baltimore  &  Washington 
RR.  Co.,  and  upon  the  tunnel  and  tracks  therein,  constitut- 
ing the  approach  to  the  Terminal  Station  from  the  south. 
The  station  is  monumental  in  character,  and  when  com- 
pleted will  be  one  of  the  largest  terminal  passenger  stations 
in  this  country  and  the  only  one  in  Washington. 

President  A.  J.  Cassatt  writes  under  date  of  April  26  : 

The  Washington  Terminal  Co.,  Inooroorated  under  Acts  of  Congress, 
approved  Feb.  12, 1901,  and  Feb.  38,  1903,  respectively,  is  eng.nged 
In  constructing  a  Union  Terminal  Station  near  the  United  States 
Oaplto!,  MasBaohusbtts  Ave.  and  Delaware  Ave.  together  with  a 
double  track  railroad  from  a  coaneoilon  with  tha  Philadelphia  Balti- 
more &  Washington  RR.,  near  D  St  and  New  Jersey  Ave.  to  a  connec- 
tion at  the  north  elde  of  Florida  Ave  ,  near  Third  8t  ,  with  the  Balti- 
more *  Ohio  RR  ,  and  with  the  new  braach  of  the  Philadelphia  Balti- 
more &  Washington  RR  Co.,  now  being  built  across  to  Magrutler 
Station,  on  the  main  line  of  the  Philadelphia  Biltimore  &  Wanhlngton 
BR.    This  terminal  railroad  and  sta.iju  will  be  used  by  all  the  rail- 


roads reaching  Washington  from  the  north  and  south  which  formerly 
used  the  old  stations,  as  follows: 


Baltimore  &  Ohio  RR.  Co., 
Philadelphia  Baltimore  &    tVash- 

ington  RR  Co., 
Southern  Ry.  Co., 


Atlantic  Coast  Line  RB.  Co., 
Richmond-Washington  Line, 
Chesapeake  &  Ohio  By.  Co., 
Seaboard  Air  Line  By.  Co. 


These  companies  are  to  use  the  new  station  under  contracts  permanent 
in  their  character,  and  covering  the  payment  of  an  am  junt  which  will 
fully  provide  for  the  interest  on  the  bunds  au'i  also  a  fair  return  to 
the  Baltimore  &  Ohio  BR.  Co.  and  the  Philadelphia  Baltimore  A 
Washington  RR.  Co.  on  the  additional  capital  invested  ttiereln.  The 
payment  of  the  principal  and  interest  of  The  bonds  Is  also  guaranteed 
jointly  and  severally  by  the  Baltimore  &  Ohio  and  the  Philadelphia 
Baltimore  &  Washington  RR.  companies.  The  terminal  station  and 
railroad  win  cost  about  $13.000,COO.  Ic  will  be  used  for  parsenger, 
mall  and  express  service  only. 

The  Terminal  Company  h:i8  au  authorlzad  capital  stock  of  $5,000,- 
000,  of  wliloh$2,'iC't),oot>  has  been  Issued  and  fully  paid  In  cash,  and 
Is  owned  '  qaally  by  the  Baltimore  <fe  Ohio  aid  the  Philadeipfila  Balti- 
more &  Washington.  Further  necessary  Issues  of  stock  will  be  sub- 
scribed for  in  equal  amouuts  by  these  companies. 

"The  work  of  construction  is  being  poshed  forward  actively 
end  will  be  completed  before  the  end  of  1908  "  In  connec- 
tion therewith  all  grade  crossings  of  the  highways  by  the 
steam  railways  passing  through  Washington  will  be  elim- 
inated.—V.  80,  p.  1364,  1176. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alliacee  Realty  Co.— The  United  States  Realty  &  Im- 
provemf  nt  Co.  has  acquired  a  large  interest  in  the  stock. 
James  Sullman  and  Henry  S.  Black,  it  is  announced,  will 
enter  the  directory,  but  the  management  will  remain  in  the 
hands  of  the  present  ofla3er0,  Frederick  Southack,  President 
of  the  Company,  is  expected  to  become  a  director  of  the  U.  S. 
Realty  Company.  The  joint  ownership  of  the  Broad  Ex- 
change Building  by  the  two  companies  will  remain  un- 
changed. It  is  expected  that  the  company  will  enter  more 
actively  into  real  estate  operations  than  heretofore,  besides 
retaining  its  interest  in  present  investments. 

Stock  to  be  Distrbuted.— Walter  T.  Rosen,  F.  S.  Smithera 
and  Q-eorge  L.  Peabody,  a  protective  committee  appointed 
under  the  agreement  of  Sept.  39, 1902,  give  notice  that  they 
have  elected  to  terminate  the  same.  On  and  after  May  17, 
1905,  the  Metropolitan  Trust  Co.  of  NewYoik  will  deliver 
shares  represented  by  certificates  of  deposit  of  the  Atlantic 
Trust  Co.  on  surrender  of  the  certificates  of  deposit  properly 
indorsed  and  the  payment  of  29  cents  per  share  to  reimburse 
the  committee  for  its  actual  expenses.  The  committee  re- 
ceives no  compensation  for  its  services.  Oyer  a  majority  of 
the  $2,000,000  outstanding  stock  was  deposited  with  the 
committee.— V.  77,  p.  825. 

Alton  (III)  Water- Works  Co.  — Sale  Confirmed.—  At 
Springfield,  III.,  on  May  5,  Judge  Humphrey  in  the  United 
States  Circuit  Court,  overruling  all  objections,  confirmed  the 
sale  of  the  property  to  the  first  mortgage  bondholders,  repre- 
sented by  the  Farmer's  Loan  &  Trust  Company  of  New  York, 
for  $230,000.— V.  80,  p.  1730,  1236. 

American  Cotton  Co.^3old.—At  the  foreclosure  sale  on 
May  16,  Sullivan  &  Cromwell,  representing  the  reorganizi- 
tion  committee,  the  only  bidders,  purchased  the  property  for 
$50,000.    See  plan,  V.  79,  p.  787.— V.  80,  p.  1364,  118. 

American  Radiator  Co.— iVewO^cers.— Charles  H.  Hodgfs, 
formerly  Treasurer,  has  been  elected  Second  Vice-President, 
to  succeed  Edward  A.  Summer.  Charles  M.  Parker  was 
elected  Treasurer.- V.  80,  p.  1056,  999. 

American  Smelters  Secarities  Co.— Offering  of  Guaran- 
teed Stock.  —  Kahu,  Loeb&  Co.  are  offering  at  98  and  interest 
by  advertisement  on  another  page  $25,500,000  of  the  $80,000,- 
000  five  per  cent  cumulative  preferred  stock.  Series  B,  UQCon- 
dltlonally  guaranteed  by  the  American  Smelting  &  Refining 
Co.;  dividends  payable  quarterly  on  March  1  June  1,  Sept.  1 
and  Deo.  1    Shares  of  the  par  value  of  $100  each. 

OUABANTT  ENDORSED  ON  KVEBY  SERIES  B  CERTIFICATE. 

For  value  received,  the  American  Smelting  &  Refining  Co.  hereby 
agrees  with  the  present  and  every  future  bolder  if  the  shares  of  pre- 
ferred stock,  Series  B,  of  the  American  Smelters  Securities  Co.  repre- 
sented by  the  within  certificate,  and  his  personal  representatives  and 
aselgns,  that  quarterly  dividends  at  the  rate  of  5  per  cent  per  annum 
upon  the  stock  represented  by  said  certifloate.wlll  be  promptly  paid  Ir- 
respective of  whether  euoh  dividends  shall  be  earned  and  declared  by 
the  American  Smelters  Seeurltids  Co.,  and  that  in  case  of  the  liquida- 
tion, dli^solutlon  or  winding  up  of  the  American  Smelters  Securities  Co., 
whether  voluntary  or  Involantaty,  the  holder  of  the  certificate  will 
realize  upon  the  shares  represented  thereby  the  par  value  thereof,  to- 
gether with  interest  at  the  rate  of  5  per  cent  per  annum  for  any  period 
for  which  dividends  at  said  rate  shall  not  have  been  paid  either  by  sail 
Securities  Company  or  under  this  guaranty  (which  interest  shall  tie  in 
lieu  of  omitted  dlvldetds).  The  American  Smelting  &  Refining  Co. 
further  agrees  that  it  will  In  all  respects  perform  the  agreement  dated 
May  11,  1905,  entered  Into  between  it  and  the  American  Smelters 
Securities  Co.  tor  the  benefit  of  the  holders  of  said  preferred  stock. 
Series  B.    [Compare  V.  80,  p.  1730  ] 

Fall  particulars  regarding  the  issue,  being  the  substance  of 
the  advertisement  as  it  appears  on  aco'her  page,  will  be 
fcund  in  the  Chronicle  of  April  29,  p,  1730, 

Acquibition.See  Federal  Smelting  &  Refining  Co.  below, 
—V.  80,  p.  1915,  1730. 

American  Smeltirg  &  Refilling  Co.— Offering  of  Ouar- 
anteed  Stock — See  American  Smelters  Secuiities  Co.  above. 
-V.  80,  p.  1730,  873. 

American  Telephoned  Telegraph  Co.-Owfpw^.- The  out- 
put of  mstromauts  for  the  month  and  four  months  ending 
April  30  was  : 

. Month. , A  Months. , 

To  April  30—  1905.         1904.  1905.  1904. 

Gross  output  (number) 174,207    102,907       608,301       404,475 

Net  output  (number)...- 129,228      60,572        430,398        253.150 

Total  outstanding 4,910,962    4,032,667 

-V.  ao,  p.  1731,1426. 
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American  Window  Glass  MachiueCo.— Bonds  Authorized. 

— The  $5,OrO,000  6  p.c.  gold  debenture  bonds  are  described: 

Date,  Feb.  1, 1905,  due  «1,000,000  yearly  on  Feb.  1,  from  1908  to 
1812,  iDoluelve;  also  subject  to  call  at  company's  option  In  any 
amonnts  at  par  and  Interest  on  any  Interest  date.  Interest  payable 
Anjf.  1  and  Feb.  I  at  Farpiers'  Deposit  National  Bank,  Pittsburgh. 
Denomination,  $1,000.    No  prior  liens.    See  page  1676  of  Bailwat 

&  INDCSTBIAL  SeCtlOU. 

President,  W.  K.  McMullin;  Sec.  and  Trea?.,  A.  E.  Braun. 

Battle  Creek  Breakfast  Food  Co,— See  Hygienic  Food 
Co.  below. 

Boston  Consolidated  Gas  Co.—Gomolidation. — See  Massa- 
chusetts Gas  Companies  beiow.— V.  79,  p.  2088. 

Chicago  &  Northwestern  Telegraph  Vo.—Sale  June  10.— 
The  foreclosure  sale  is  advertised  for  June  10,  at  Madiaon, 
Wis.;  amount  due  for  principal  and  interest,  exclusive  of  cost 
of  suit,  is  1102,630,    Compare  V.  80,  p.  1481,  1425. 

Colomhns  &  flocking  Coal  &,  Iron  Co.— iVetr  Director.-^ 
H.  O.  Seixas  was  on  Wednesday  elected  a  director,  the  other 
directors  being  re-elected.  The  Executive  Committee  con- 
sists of  President  N.  L.  C.  Kachelmacher,  L.  C.  Lathrop, 
Robert  F.  Little,  T.  P.  Lynn  and  F.  M.  Cronise. 

Report.~1\xe  operations  for  the  year  ending  March  31  last 
show  a  net  loss  of  $89,500.  A  marked  improvement  has  since 
taken  place,  and  the  company,  it  is  announced,  is  now  mak- 
ing profits  over  its  fixed  charges,  notwithstanding  a  declin- 
ing market.  The  report  will  be  issued  shortly,— V.  79,  p.  214 

Deeatnr  (Ala.)  Light  Power  &  Fuel  Qo.— Foreclosure  Sale. 
—Judge  David  D.  Shelby,  of  the  United  States  Court,  at 
Hunisville,  Ala.,  on  May  7,  in  the  suit  of  John  D  Marston, 
the  mortgage  trustee,  iseued  a  decree  ordering  the  properties 
to  be  sold  under  foreclosure  of  the  mortgage,  on  which  there 
is  due  |75  000  for  principal  and  $9,454  for  interest.  The  com- 
pany supplies  both  Decaturs  with  gas  and  electricity. 

Detroit  (Mich.)  City  Gas  Co.— Dividend  Increafed.— The 
company  has  increased  the  annual  dividend  on  its  stock  to  6 
per  cent,  a  semi-annual  distribution  of  3  p.  c.  being  payable 
on  or  before  June  1.  Former  dividends  were  on  5  per  cent 
basis.- V.  80,  p.  653, 

Federal  Mining  &  Smelting  Co.— Saf«— Press  dispatches 
state  that  President  Sweeney,  at  Spokane,  has  issued  a 
statement  announcing  that  he  has  sold  bis  stock  to  the  Amer- 
ican Smelting  &  Refining  interests  at  $120  for  the  common 
and  $100  for  the  preferred,  and  that  the  total  amount  of  his 
sale  is  |2,660.000;  also  that  George  Gould  and  his  associates 
sold  out  to  the  came  purchaser  at  the  same  time.  He  says  be 
is  holding  the  office  of  President  temporarily,  and  will  prob- 
ably soon  be  superseded  in  that,  position  by  Frederick  Brad- 
ley of  the  Bunker  Hill  &  Sullivan  Co.    He  is  quoted  : 

Tbe  American  Smelting  &  Refining  Co.  now  holds  a  majority  of  Fed 
eral  stooJtc.  Under  the  terms  of  the  contract  which  I  made  when  I 
sold  my  stock.  I  agreed  not  to  operate  in  the  Coear  d'Aienes.  The 
Federal  owned  control  of  the  bonds  of  the  Snlllvan  Qroap  Mining  Co., 
operating  mines  and  a  smelter  near  Marysvllle,  B.  C.  Throush  Its 
ownershlD  of  the  control  in  the  Federal  Company  the  American  Smelt- 
ing &  Refining  Co.  becomes  a  dominant  factor  In  the  affairs  of  the 
Bolllvan  Company. 

Dividends.— A  quarterly  dividend  of  1}4  per  cent  and  1  per 
cent  extra  on  the  common  stock  has  been  declared,  payable 
June  15,  being  the  same  amount  as  paid  in  March  last.  Fra- 
vious  to  that,  regular  dividends  at  the  same  rate,  but  nothing 
extra,  were  paid.— V.  80,  p.  873. 

General  Asphalt  Co.— fiepor^, — The  report  shows  for  the 
year  ending  Jan.  81,  excluding  inter-compaoy  accounts  : 

190405.  190304. 

Totallnoome  all  companies 99,794,010  $13,907,138 

Net  gain  in  surplus 712,995  578,315) 

—V.  80,  p.  1178. 

Gottlieb  Banernschmidt-Stranss   Brewing    Co.— Report. 

— The  results  for  the  year  ending  Feb.  28,  1005,  were  : 

FUeal  Orcitt       AdminlsVn  Int.onXit     Sinking        3  p.  con       Bal.  for 

year—         larni/ngs.      exp.,etc.      M.  bon<U.       fund.        inc.bonds.   devrec.,  etc. 
2.904-05. .$558,125    $71., 239    $225,000    $j5,(JO0    $105,000    $l31,88t> 

Administrative  expenses  as  above  Include :  Operating  expenses.  In- 
cluding taxes  on  capital  stock,  personal  taxes  and  accident  Insurance, 
$58,047;  expenses  on  closed  plants,  $Z,527;  ground  rents,  $1,877; 
deficit  on  teoant  property,  $448;  Interest  on  underlying  bonds, 
$8,340.- V.  80.  p.  1426. 

Great  Northern  Paper  Co.— Acquisition  — The  company 
has  purchased  from  Prouty  &  Miller  th«  whole  of  Crocker 
Township,  Maine,  consisting  of  about  22,000  acres  of  timber 
land,  making  the  total  holdloga  of  the  company  about  540, 
000  acres.  The  purchase,  we  are  informed,  was  made  from 
treasury  cash,  no  notes  or  other  securities  being  issued. 
The  logs  will  be  driven  down  the  Kennebec  River  to  Madi- 
son and  used  for  pulp  in  the  mill  at  that  place.  The  price 
paid  is  reported  to  be  about  |150,0;.0.— V.  77,  p.  352. 

Gnggeuheim  Exploration  Co.— Final  Instalment  Calld. 
—Holders  of  the  stock  upon  which  70  p.  c.  of  the  subscrip- 
tion price  has  been  paid  in  are  notified  that  the  remainder 
must  be  met  either  in  two  instalments  of  20  p.  o.  and  10  p.  c. 
respectively,  on  Jane  15  and  Aug.  15,  or  by  one  payment  of 
the  full  amount  on  or  before  July  15.- V.  80,  p.  878. 

Havana  Dry  Dock  io.— Called  Bonds.— The  companv  hns 
called  for  rerfemptlon  at  its  office,  No  83  Broadway,  New 
York,  or  its  offloe  in  Havana  on  June  1,  $15,000  bonds  secured 
by  mortgage  of  June  1,  1901,  to  N.  Gelats  &  Co.,  trustees, 
viz.:  Nob.  65  to  60,  66  to  70  and  72  to  75,  inclusive. 

Hygienic  ("  Mapl  Flake  ")  Food  Co.,  Battle  Creek,  Mich. 
— fiate.— This  company  has  transferrpd  its  William  8t.  plant 
in  the  City  of  Buffalo,  N.  Y.,  to  the  Battle  Creek  Breakfast 


Food  Co,,  Limited,  of  Qaincy,  III.  (consideration  mentioned, 
|75,0C0,  subject  to  mortgage  of  $34,000),  taking  in  exchange 
as  part  payment  a  plant  in  Battle  Creek  formerly  operated 
by  the  Cero-Fruto  Food  Co.— V.  79,  p.  1644. 

Imperial  Glass  Co.,  Bellaire,  Ohio.— ThR  first  diafribu- 
tion,  1  p.  c,  on  the  $489,000  stock  was  made  April  12,  1905. 

Organized  on  Deo.  12,  1901 ;  authorized  capital  of  $500,000,  of 
which  $11,000  Is  In  the  treasury.  No  bonds,  and  only  one  kind  of 
stock,  par  shares,  $100  each.  Owns  a  large  modern  plant  for  the 
manufacture  of  table  glassware,  whlce  was  placed  in  operation  Aug.  I, 
1904.  The  plant  Is  described  as  very  flexible,  and  fitted  to  manufac- 
ture a  great  variety  of  glassware;  Its  annual  capacity  will  vary  from 
$750,000  to  1.000,000.  "If  the  demand  Is  for  highly  finished  articles, 
the  capacity  will  reach  the  higher  figure ;  if  It  is  for  a  less  finished 
article,  as  Is  often  the  case,  it  may  drop  to  the  lower  figure  without 
materially  affecting  the  profits."  Wheeling,  W.  Va..  caoltallsts  are 
largely  interested.  J.  N.  Vance  Is  President;  Victor  G.  Wloke.  Secre- 
tary, and  Ed.  Mnhleman,  Qeneral  Manager.    Main  ofiice,  Bellaire,  O. 

Independent  Brewing  Co.  of  Pittsbnrgh.— Ftrst  Dividend. 

— The  directors  have  declared  a  quarterly  dividend  of  1%  per 
cent  on  the  $4,500,000  preferred  stock,  payable  May  85,  to 
stock  of  record  May  17.— V.  80,  p.  999. 

Jergey  City  Water  Sapply  Co.— Litigation.— The  oomp  my 
recently  filed  suit  against  the  city  of  Jersey  City  for  $115, COO, 
being  the  amount  due  for  water  delivered  during  the  quarter 
ending  Feb.  23.  On  May  5  the  city  announced  its  intentioa 
to  sue  the  company  for  $600,000  for  damages  because  the 
water- works,  which  were  to  have  been  completed  by  Dec.  25, 
1908,  were  not  ready  until  May  28,  1904.— V.  74,  p.  730. 

Johnson  Co.  of  Cleveland, — Reduction  of  Capital  Stock.— 
This  company,  controlled  in  the  interest  of  the  United  States 
Steel  Corporation,  baa  filed  a  certificate  of  reiduo*ion  of 
capital  stock  from  $5,000,000  to  $1,250,000.- V.  77,  p.  852. 

Kansas  City  Home  Telephone  Co. -.E^armngi*.— Results  for 
half  year  ending  Dec.  31, 1904,  approximately  :  Net  revenue, 
$196,893  ;  expenses  aod  taxes,  $108,613  ;  net,  $88,280  ;  interest, 
$42,500 ;  surplus,  $45,780.— V.  80,  p.  1733. 

Knickerbocker  Steamboat  Co.,  New  York.— ForecZoswre 
Sale  May  S5,—The  company's  steamboat  Graad  Republic  is 
advertised  to  be  sold  at  auction  on  May  25;  upset  price, 
135,000.— V.  80,  p.  1428. 

Mackay  Companies.— CMngie«  in  Declaration  of  Trufit. — 
The  stockholders  will  vote  on  June  15  on  amending  the  deed 
of  trust  under  which  the  association  is  formed  as  follows  : 

(1)  Dividends  shall  be  paid  on  Jan.  1,  April  1,  July  1  and  Oct.  1, 
instead  of  on  the  10th  days  of  those  month«>. 

(2)  The  trustees  ihall  be  elected  annually,  and  shall  be  such  number, 
not  less  than  five,  as  the  shareholders  shall  determine. 

(3)  The  net  earnings  of  the  trust  or  any  part  thereof  may  be  used  to 
acquire,  at  such  prices  as  the  trustees  may  determine,  either  the  pre- 
ferred or  common  shares  Issued  by  the  trustees  hereunder. 

(4)  A  majority  of  the  trustees  shall  constitute  a  quorum  and  the 
vote  of  a  majority  of  such  quorum  shall  be  conolasive,  except  as 
otherwise  herein  specifically  provided. 

(5)  Annual  meetings  for  the  election  of  trustees  and  for  the  trans- 
action of  other  business  shall  be  held,  the  first  of  said  meetings  on 
July  12, 1905,  and  thereafter  on  Feb.  15  oaoh  year. 

William  W.  Cook,  one  of  the  trustees,  says : 

The  reason  of  the  change  is  that  the  preliminary  work  of  the  trustees 
is  finished.  The  shares  are  now  on  an  Investment  basis  and  the  in- 
vestors should  control  the  trustees.  There  is  bo  longer  any  oooasion 
for  concentrated  and  rapid  executive  action.  The  changes  enlarge 
the  powers  of  the  shareholders,  and  I  think  will  be  adopted  unani- 
mously.—V.  80,  p.  9a5,  875. 

Maniif.ictnrerg  Light  &  Heat  Co.,  Plltabargh.- JBlarningf«, 

— The  report  having  been  current  that  the  successive  cuts  in 
the  price  of  crude  oil  have  greatly  reduced  the  company's 
earnings,  the  following  statement  is  officially  made: 

These  reports  are  quite  incorrect  in  view  of  the  fact  that  out  of  gross 
earnings  of  *6, 000,000  In  round  figures,  only  8300,000  comes  from  oil 
production,  which  is  merely  a  side  issue.  As  a  matter  of  fact,  the 
earnings  for  the  quarter  ending  March  31,  1905,  notwithstanding  the 
reduction  In  the  price  of  oil,  show  an  increase  over  1904  of  $78,355, 
and  over  the  corresponding  quarter  of  1903  an  Increase  of  $207,191. 
This  was  In  the  face  of  a  decrease  in  the  consumption  of  gas,  and  was 
the  first  result  of  the  Improvemems  made  by  the  company  last  year. 
Besides,  It  Is  quite  ilkelv  that  an  advance  in  the  price  of  natural  gaa 
will  be  made  shortly.— V.  78.  p.  986. 

Massachasetts  Gaa  Compan  Jes.-OonsoiidaMon  Bill  S'gned. 
—Gov.  Djuglas  at  Boston  on  May  19  signed  the  bill  author- 
izing the  consolidation  of  this  company's  leading  subsidiaries 
under  title  of  Boston  Consolidated  Gl.is  Co.  The  bill,  a  oom- 
rromise  measure,  provides  that  the  price  of  gas  shall  be  re- 
duced within  twelve  months  aft<^r  consolidation  to  a  maxi- 
mum of  90  cents  per  thousand  fe^^^■,  but  this  price,  it  was 
stated  by  a  member  of  the  Public  Lighting  Coramltee,  "is 
not  to  be  regarded  as  a  standard  set  by  the  committee  or  the 
Legislature,  for  under  the  laws  consumers  have  a  right  to  pe- 
tition for  a  reduction." 

The  bill  as  pasf^ed  fixes  the  limit  of  capital  stock  to  an  amount 
'•eqaal  at  par  to  the  aggregate  Of  the  par  value  of  the  existing  stock  of 
the  corporations  mentioned  In  section  1,  and  »hf»  face  value  of  the  out- 
HtandlBg  bonds,  notes  and  cerllHoates  of  Indebtedness,  to  wit,  in  the 
aggregate  $l.'i, 124,600."  Amendments  offered  and.  It  is  understood, 
adopt.^d  were  In  substance : 

(a)  The  several  Boston  gas  companies  shall  pay  and  discharge  the 
outstanding  bonds,  notes  and  oertiHoates  of  lnd^•bcednes8  from  the 
proceedt  ot  the  purchase  price  of  the  sale  of  their  property,  and  said 
Boston  Oonsolldated  Gaa  Co.  shall  assume  and  pay  all  otUer  debts  and 
liabilities  of  eald  corporation,  (b)  Indebtedness  of  any  of  the  several 
companies  to  another  of  said  companies  sh*ll  be  canceled  whon  such 
Indebteilness  shall  have  been  acquired  by  the  Boston  Consolidated 
Gas  Co.    (Uompare  V.  80,  p.  1482.) 

Nassau  Brewing  Co.,  Brooklyn.— ilfor<flfagre.— The  share- 
holders, it  is  stated,  recently  authorized  a  mortgage  on  the 
properties  owned  In  Classou  Ave.,  Franklin  Ave.,  Dean  St. 
and  Sb.  Mark's  Ave.,  Brooklyn,  to  secure  an  Issue  of  $500,000 
20-year  bonds. 
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Oil  Fields  of  Mexico  Co.— Bonds  for  Refinery. — The  share- 
holders are  offered  the  privilege  of  subscribing  at  par  for  10- 
year  6  p.  c.  first  mortgage  bonds  of  an  issue  of  $500,000  in  de- 
nominations of  $1,000  each,  the  proceeds  to  be  used  for  the 
construction  of  a  refinery  with  a  capacity  of  some  2,000  bbls. 
a  day  at  Parbero,  State  of  Vera  Cruz,  Mexico.  The  National 
RR,  of  Mexico  is  making  surveys  with  a  view  to  a  possible 
extension  of  the  Interoceanic  RR.  to  the  property. 

Subsoriptlon  to  be  patd  20  p.  o.  on  allotment,  and  20  p.  o.  eaoli  at  4, 
8. 12  and  16  months  from  date  of  allotment.  The  consideration  for 
this  snbBorlptlon  Is.  that  the  Oil  Fields  of  Mexico  Oo.  form  a  reflninK 
oompanywlth  a  capital  of  92,500,000  in  shares  of  $100  fiaoh,  and 
asslKn  with  each  bond  of  $1,000  ten  fully  paid  shares  of  the  capital 
stock  of  the  reflnlnj?  company.  Directors  (and  offlcers);  President, 
Percy  N.  Furber.  43  ExohanRe  Place;  Ist  Vice-Pres ,  Thomas  A. 
Nevlns  of  Thomas  Nevlns  &  Son,  45  W»ll  St.;  2nd  Vice  Pres..  A.  Heok- 
solier;  Treasurer.  John  H.  Iticcram  of  B.  T.  Wilson  &  Co.,  33  Wall  St.; 
W.  W.  DashlKU,  Haydyn  B  Wesoott,  H.  A.  Hall,  Garritt  B.Llnderms^n, 
Melville  D,  Chapman,  A.  Leslie  Puroer,  J.  M  Cebailos,  Philip  H.  Adee 
of  New  York;  W.  L.  Missimer,  Wilmington,  Del.— V.  78,  p.  1226. 

Olympia  Cotton  Mills. — Plan  of  Reorganization.— Ahond- 
holders'  committee  oonsistinGr  of  Samuel  J.  Lanahan,  Balti- 
more; George  A.  Draper,  Hopedale,  Mass.,  and  John  N. 
SteelB,  Baltimore,  with  the  Baltimore  Trust  &  Guarantee 
Co.  as  depositary,  has,  at  the  request  of  owners  of  more  than 
a  majority  of  the  $1,750,000  first  mortgage  6  p.  c.  bonds  of 
1903,  issued  a  plan  of  reorganization  under  date  of  March  1, 
1905  This  action  was  taken  in  view  of  the  company's  in- 
ability to  pay  the  coupon  maturing  April  1,  1905,  or  the  ex- 
tended coupon  originally  due  April  1,  1904,  and  maturing, 
under  the  extension,  on  April  1, 1903.    The  plan  provides  : 

First  preferred  stock,  second  preferred  stock  and  common  stock 
shall  be  issned  in  shares  of  $100  each,  to  an  amount  not  exceeding 
tbat  deemed  necessary  to  carry  out  the  provisions  of  this  plan,  by 
sach  corporation  as  shall  receive  the  title  to  the  mortgaged  premises: 

1.  First  preferred  stock  entitled  to  a  onmulative  dividend  of  6  p.  c. 
per  year,  payable  semiannually,  dating  from  Jan.  1, 190.^,  and  pre- 
ferred both  as  to  par  value  and  dividends.  After  payment  in  any  year 
of  the  preferred  dividends  for  that  year  and  preferred  dividends  un- 
paid for  prior  years  on  both  classes  of  preferred  stock,  and  a  6  p.  c. 
dividend  on  the  common  stock,  all  further  dividends  for  that  year  of 
earnings  shall  be  shared  pro  rata  by  all  stockholders,  whether  pre- 
ferred or  common.  Bald  first  preferred  stock  shall  be  subject  to  re- 
demption at  any  time  at  $110  per  share,  together  with  any  dividends 
aocrned  prior  to  date  of  redemption.  Provisions  shall  be  made  requiring 
tbat  suitable  amounts  be  reserved  for  working  capital,  depreciation 
and  reduction  of  debts  before  any  dividends  are  paid  on  any  otuer 
olasB  of  stock,  and  that  no  mortgage  shall  be  made  except  with  the 
consent  of  at  least  80  p.  o.  of  said  first  preferred  stock. 

2.  Second  preferred  stock  entitled  to  a  cumulative  dividend  of  6  p. 
c.  per  year,  dating  from  Jan.  1,  1903,  and  preferred  both  as  to  par 
value  and  dividends. 

New  Stock. 
For  first  mortgage  bonds  assenting  there  shall  be 
given  the  full  amount  of  its  principal,  together  with 
any  Interest  unpaid  for  period  prior  to  Jan.  1, 1905. .1st  pref.  at  par 
For  present  preferred  stock  of  Olympla  Cotton  Mills. .2nd  pref.  at  par 
For  present  common  stock  of  Olympla  Cotton  Milla...  common  at  par 

Inasmuch  as  it  la  of  extreme  Importance  that  the  mill  be  kept  run 
ning,  and  as  its  accounts  receivable,  stock  in  process,  etc.,  are  now  all 
owned  by  Fleitmann  &  Co.,  arrangements  may  be  made  with  Flelt- 
mann  &  Oo.  to  carry  the  property  during  the  reorganization,  and  the 
Interest  of  Fleitmann  &  Co.  and  others  In  any  of  the  property  may  be 
acquired,  and  the  present  corporation,  or  such  other  corporation  as 
shall  acquire  the  mortgaged  premises  and  other  property  may  assume 
the  debt  due  to  FJeltmann  &  Co.  and  the  expenses  of  the  aoqulsltion 
of  liens  and  property  not  oovered  by  the  mortgage,  and  all  the  reor- 
ganization expenses  and  such  other  debts  and  obligations  as  the  com- 
mittee shall  deem  advisable,,  including  any  unpaia  expenses  of  the 
former  reorganization;  or  any  of  the  seonrittes  above  provided  for 
may  be  used  in  acquiring  or  disposing  of  the  same. 

President  Lewis  Parker,  under  date  of  Feb.  24,  1905,  said  : 

The  loss  from  operations  during  the  ten  months  ending  Aug.  31, 
1904,  slightly  exceeded  $100,000;  during  September,  October  and 
November,  1904,  there  was  a  profit  aggregating  $12,574.  Since  then, 
however,  there  has  been  no  profit  from  operation.  These  results,  in 
my  opinion,  are  due  (1)  to  lack  of  working  capital  and  credit;  (2)  to 
the  unusual  flaotuation  in  the  price  of  cotton  and  the  manufactured 
product,  and  (3)  to  deficiencies  in  the  power  plant  and  to  unprofit- 
able contracts  for  the  sale  of  power.  The  losses  consequent  upon  the 
Inefficiency  of  the  power  for  our  own  use  and  the  Insumclenoy  of  the 
contract  prices  during  September,  October  and  November  were  ap 
proximately  $13,500.  to  which  must  also  be  added  something  over 
$6,000  expended  In  the  repairs  of  the  .boilers,  consequent  upon  the 
strain  to  which  they  have  been  subjected.  To  develop  power 
economically  for  the  uses  of  the  mill  alone  an  additional  expenditure 
of,  approximately,  $40,000  will  be  necessary,  and  in  order  to  carry 
oat  oar  power  contracts  a  large  additional  expenditure  would  be  re- 
quired.   These  improvements  are  necessary. 

If  the  mill  can  be  reorganized  without  bonded  debt  and  without  Its 
burdensome  contracts,  there  Is  no  reason  why  the  mill  should  not  be 
run  at  a  profit  such  as  to  give  to  all  security  holders,  exceptlnr  per- 
haps the  common  stockholders,  fall  value  for  their  money.— V.  78, 
p,  1113. 

Omaha  Electrie  Light  &  Power  Co.— .Bonds  of  Subsidiary. 
—See  Citizens'  Gas  &  Electric  Co.  above.— V.  79,  p.  2646. 

FennsylTsnia  Steel  Co.— Bonds.— The  stockholders  will 
vote  on  July  10,  1905,  on  increasing  the  company's  indebted- 
ness by  $1,500,000.  This,  it  Is  reported,  is  in  pursuance  of 
an  arrangement  already  made  for  the  sale  of  that  amount  of 
bonds  to  provide  for  the  construction  of  a  number  of  new  by- 
product coke  ovens  for  the  Steelton  plant,  on  which  they  are 
to  be  secured.- V.  80,  p.  1422,  874, 

Philadelphia  Steel  &  Iron  Co.— Sale  May  f  7.— Judge  Mc- 
Pheraon  at  Philadelphia  on  May  11  authorized  the  receivers 
to  sell  the  property  at  auction;  upset  price  $37,500,  Liabili- 
ties stated  as  $122,070,— V.  80,  p.  1916,  874. 

Quaker  Oats  Ca.—New  O^er.— James  H.  Douglas,  for- 
merly head  of  the  sales  department  ot  the  National  Biscuit 
Co.,  has  been  elected  Vice-President  to  succeed  T.  E.  Weils, 
and  a  director  la  place  of  James  Purmalee  of  Cleveland.  Mr. 
Wells  will  remain  a  director.— V.  80,  p.  870. 

Rome(N.  T.)  Locomotive  &  Machine  Yi or^Li.— New  Mort- 
gage,—This  company,  which  recently  increased   its  capital 


stock  from  $150,000  to  $500,000  (par  of  shares  $100),  and  took 
over  the  property  of  the  Compressed  Air  Co..  has  made  a 
general  mortgage  to  the  Empire  Trust  Co.  of  New  York, 
trustee,  to  secure  $500,000  of  5  p.  c.  gold  bonds. 

These  bonds,  of  which  $480,000  are  outstanding,  are  In  denomina- 
tions of  $600  and  $1,000,  dated  Jan.  2, 1905,  and  due  Jan.  2,  1925, 
but  subject  to  call  at  company's  option  after  Jan.  2,  1910,  at  102. 
The  second  mortgage  for  $150,000  was  retired  by  the  new  lasue,  and 
$80,000  in  cash  paid  in  from  sale  of  bonds  is  to  be  used  for  erecting  a 
new  plant.  The  old  first- mortgage  bonds  for  $75,000  matured  Ho  v.  1, 
1904,  but  by  agreement  with  holders  were  extended  for  five  years; 
viz.,  till  Nov.  1, 1909;  they  will  be  retired  from  time  to  time  at  the  con- 
venience of  the  company  during  this  period.    Compare  V.  80,  p.  1179. 

Bobber  Goods  Maaxifaetarlng  ijQ.-Changi  in  Control,  — 
See  United  States  Rubber  Co. below. 

Is&ue  of  Additional  Preferred. — It  was  recently  reported 
without  oflBcial  confirmation  that  $1,000,000  additional  pre- 
ferred stock  had  been  issued  at  par  to  acquire  the  25  p.  o, 
minority  interest  in  the  Morgan- Wright  Co.  (Compare  V. 
80,  p.  1858.)  The  truth  of  the  report  is  apparently  estab- 
lished by  the  fact  whioh  appears  in  the  amalgamation  plan 
of  the  United  States  Rubber  Co.  that  the  outstanding  pre- 
ferred shares  of  the  Manufacturing  Company  have  been  in- 
creased in  amount  from  $3,051,400  to  $9,051,400.  See  U.  S. 
Rubber  Co.  below.— V.  80,  p.  1858, 1427, 1432. 

San  Francisco  Coke  &  Gas  Q,ii.— Incorporated  in  Maine. — 
Tills  company  has  been  incorporated  under  the  laws  of  Maine 
with  $5,000,000  of  authorized  capital  stock.  Regarding 
mortgage,  etc.,  see  Y.  80,  p.  1916,  1238. 

Saginavr  (Mich.)  Talley  Telephone  Co.— Successor  Com- 
pany.- This  company  was  recently  incorporated  in  Michigan 
with  $850,000  of  authorized  capital  stock  to  take  over  the 
Valley  Telephone  Co.  of  Saginaw. 

The  latter's  authorized  capital  stock  was  $300,000;  bonded 
debt,  $150,000.  Exchange  subscribers  at  last  accounts,  8,120. 

Sharon  Foundry  Co. — Bond  laaue, — The  shareholders  will 
vote  June  26  on  issuing  $200,000  bonds  to  enlarge  the  works 
at  Wheatland,  Pa. 

Standard  Distilling  &  Distributing  Co.— Dissolution 
Approved. — The  shareholders,  at  the  meeting  on  May  15, 
voted  to  dissolve  the  corporation. — V  80,  p.  1482. 

Tennessee  Coal  Iron  &  RR  Co.—Neto  Director.— h,  T. 
Beectier  has  been  elected  a  director  in  place  of  H.  R.  Sloat. 

Oscars.— The  following  changes  were  made  this  week  : 

L.  T.  Beecher  (formerly  Secretary  and  Treasurer),  Second  Vice- 
President,  In  place  of  Charles  MoOrery ;  L.  Hoover  (formerly  Auditor), 
Secretary  and  Treasurer ;  W.  D.  Truesdale  (formerly  Assistant 
Aaditor),  Auditor ;  H.  R.  Sloat,  Assistant  Secretary  and  Treasurer. 

Report.— Sie  page  1970.— V.  80,  p.  1858,  1183. 

Tonopah  Mining  Co.— Listed  in  Philadelphia.— This  com- 
pany's $1,000,000  capital  stocli  in  shares  of  one  doUar  each, 
full  paid,  has  been  listed  on  the  Philadelphia  Stock  Exchange. 
The  company  paid  its  first  dividend  25c.  per  share  on  April 
22.  Since  the  first  of  the  year  the  $300,000  preferred  stock 
has  been  retired.— Compare  V,  80,  p.  169. 

United  B  'X  Board  &  Va^er  Co.— Meeting  Postponed,— The 
stockholders'  meeting,  which  was  to  have  been  held  on  Thurs- 
day last  to  act  on  matters  pertaining  to  the  reorganization 
plan,  was  postponed,  and  will  probably  not  take  place  for  six 
or  eight  weeks,  owing,  it  is  understood,  to  some  delay  in  get- 
ting the  co-operation  of  the  bondholders.— V.  80,  p.  875,  717, 

United  States  Brick  Co.,  Reading,  Pa.— iVew  Eaterprise. 
—This  company  was  incorporated  in  Pennsylvania  on  Dec.  4, 
1904,  with  $5,000,000  of  authorized  capital  stock,  to  control 
companies  throughout  the  United  States  for  the  manufacture 
of  bricks  under  the  patents  acquired  from  its  President,  Al- 
bert A.  Oery  of  Reading. 

By  an  issue  of  $1,500,000  of  6  p.o.  gold  collateral  trust  bonds,  it  has 
acquired  the  entire  $1,500,000  capital  stock  of  the  Montello  Brick 
Works  of  Reading,  Pa.,  which  has  been  paying  dividends  at  the  rate  of 
6  p.  c.  per  annum,  and  operates  under  990-year  lease  the  works  of  the 
Montello  Brick  Co.,  annual  capacity,  130,000,000  bricks.  Subsidiary 
plants  are  proposed  at  Baltimore.  Boston,  Pittsburgh  and  Cleveland, 
and  preparations  are  in  progress  for  the  building  of  works  at  Oatskill, 
N.  Y.,  with  a  oapaotty  of  300,000,000  bricks  per  annum,  probably 
under  title  of  OatskUl  Brick  Co,,  capital  stock,  $t!,000,000,la  majority 
to  be  owned  by  U.  8.  Brick  Oo. 

The  bonds  are  dated  Dec.  31, 1904,  and  mature  Jan.  1,  2005,  bat  are 
sableot  to  call  on  (or  after  i)  Jan.  1,  1915.  in  any  amount  at  105  ;  de- 
nominations, $1,000.  $.500  and  $100;  Interest  payable  July  land  Jan. 1 
at  oflSoe  of  Colonial  Trust  (^o.,  Reading,  Pa.,  the  mortgage  trustee. 
The  capital  stock  is  all  of  one  class,  par  of  shares,  $50;  $4,i!00,000  out- 
standing; entire  issue  underwritten.  A  limited  amount  of  the  stock 
was  offered  to  the  public  last  l^eoeraber  by  Light  &  Hill  of  Reading  at 
$20  a  share.    The  same  firm  offers  the  bouds  at  par  and  Interest. 

Plants  of  the  Montello  Brick  Co.:  (1)  at  Montello,  Pa,  capacity 
55,000  bricks  per  day.  inclualng  vitrified  street  paving  blocks  and 
bricks,  sewer  and  building  bricks;  (2)  Wyomlslng,  Pa.,  capacity  100,- 
000  eewer  and  building  bricks  dally;  operates  under  Gery  patents  ; 
(8)  Perklomen,  Pa.,  capacity  40,000  bricks  per  day;  plant  recon- 
struoted  under  Gery  patente;  (4)  Oaks,  Pa,  capacity  250,000  bricks 
per  day.  constructed  under  patents  of  A.  A.  i+ery.  and  said  to  be  the 
finest  in  the  world.  Capital  stock  of  Montello  Brick  Co:  Common, 
$550,000;  pref.,  $500,000;  par,  $50;  dividends  6  p.  c.  yearly  (Q  J). 

President,  Albert  A.  Gfry;  Treasurer,  W.  W.  Light;  A.  J.  Brumbach, 
Lambert  A.  Rehr,  H.  L.  Boas,  Richmond  L  Jones,  Dr.  Walter  A.  RIgg, 
Jere.  G.  Mohn,  Nathaniel  Ferguson,  John  E.  Harbster,  Wilson  Fergu- 
son and  John  G.  Mohn,  all  of  Rea<ilne;  Arthur  Brook,  Philadelphia; 
W,  P.  Snyder,  Auditor  General,  Harrlsburg,  Pa.;  Robert  E.  Brooke, 
BIrdRboro;  B.  Dawson  Coleman  of  Lebanon  and  Oeargd  H.  Valentine 
of  Womelsdorf,  directors. 

The  Qery  process,  it  is  asserted,  reduces  the  cost  of  manu- 
facture about  30  p.  c.  It  consists  in  part  In  loading  the 
bricks  on  cars  having  vitrified  brick  bottoms  and  subjecting 
them  to  a  temperature  of  2,6'JO  degrees  wtaife  they  travel 
through  a  265-fov)t  tunnel  »t  tne  rate  of  a  foot  an  hour. 

Inveatincnt  Ne^vs  Concluded  on  Pmae  1977. 
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MEXICAN  INTERNATIONAL  RAILROAD   COMPANY, 


ANNUAL    REPORT    FOR    THE    YEAR    ENDING    DECEMBER  31,   1904. 


New  York,  April  15, 1905. 

The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing December  31,  1904. 

I.-MILES  OF  ROAD  OWNED. 

With  the  exception  of  the  building  of  a  small  branch  of 
six  kilometers  from  Mesquite  to  Carbon,  the  mileage  of  the 
main  line  and  branches  remains  as  at  December  31  1903. 
During  the  year  1904  additional  sidings  to  the  extent  of  5*86 
kilometers  were  constructed.  As  of  December  31,  1904, 
therefore,  your  company  owned  and  operated  the  following 
miles  of  railway: 

Miles.      Kilometers. 

Main  Line— Cludad  Porflrlo  Diaz  to  Durango...  540-44  869-74 

Reata  to  Monterey 7180  115-54 

Bbakchks —Sabinas  to  Hondo 12-43  20  00 

Mesquite  to  Carbon 3-73  6  00 

MoBclova  to  Cuatro  Cienegas 42*48  68-36 

Horn  OS  to  San  Pedro 14-35  2309 

Pedricenato  Velardina 5-82  937 

Matamoros  to  Tlahualilo 43  52  7004 

Horizonteto  Bermejillo...„ 1400  2253 

Durango  to  Tepehuanes 13500  21726 


Total 883-57 

Sidings 123  11 


Total  miles  of  track 1,006-68 


1,421-93 
19813 

1,620-06 


The  average  number  of  kilometers  of  road  operated  for  the 
year  was  1,416*44  (^8015  miles),  as  compared  with  sn  aver- 
age of  1,41593  (87!^*84  miles)  for  1903,  an  increase  of  -51 
kilometers  (31  miles),  or  "04  per  cent. 

II.-RECEIPTS  AND  EXPENSES. 

The  transportation  receipts  and  expenses  for  the  jear  and 
the  charges  against  the  year's  income  were  as  follows  : 

-[-Increase' 
1904.  1903.  —Decrease' 

Mexican  Curkenct—  $  $  $ 

Passengers  and  express 694,577  67     718.608  16      —24.030  49 

Freight ......5,974,494  916,102,774  73    —128.279  82 

All  other  sources 222,124  30     270,444  35      -48,320  05 


Total  receipts 6.891,196  88  7,091,827  25    —200,630  36 


Malnt.  of  way  and  struct 676,826  60     860,179  54  —183,352  94 

Maintenance  of  equipment...    798,419  49     870,844  41  —72,424  92 

Conducting  transportation. ..2,298.426  55  2,172,196  04  +126,230  51 

General  expenses 305,503  62     £49,184  25  — 43,6; 0  63 


Total  worfeing  expenses.. 4,079,176  26  4,252,404  24    —173,227  98 


Receipts  over  working  exp... 2,812,020  62  2,839,423  00 
Income  from  investments,...        1,329  50         1,329  50 


—27,402  38 


Total 2,813.350  12  2,840,'52  50 

Stamp  and  other  taxes 69,607  92       54,395  50 

Net  Revenue,  Mex.  Currency ..2, IAS,': 4.2  20  2,786,357  00 

U.    S  CCRRENCT— 

Avarage  pr  ce  realized  for  the 

silver  dollar  .. 4613  cts.       42*10 ''ts. 

Amountof  net  revenue l,265,68t-  27  1,173,056  30 

Int.  coUectedon  openacc'ts..       14,736  82         4,276  20 


-27,402  38 

+  15,212  42 

—42,614  80 


4  403  cts. 
+  92,631  97 
+  10,460  62 


1,280.425  09  1,177,332  50    +103,092  59 
Deduct — 

Interest  on  bonded  debt 551,510  00 

One  year's  int.  at  4%  on  in- 
come bds.  to  June  RO,  1904.    179,96000     179,960  00 

Interest  on  open  accounts  ...  10,623  88 

One  year's  proi)ortion  of  dis- 
count on  bonds  sold 497  63 


549,031  17         +2,478  83 

— 10,523"88 
-497  63 


731,470  00     740,012  68         -8,542  68 


548,955  09     437,319  82    +111,635  27 
Adjustm't  of  Pilver  val.  of  gold 
materials  arising  fiom  lluc- 
tuations  In  exchange 68,326  22        


Deduct — 
Balance  of  discount  on  bonds 
sold  during  the  year 


480,6z8  87 


480.628  87 
1,306  17 


Add— 
Prollt  on  revaluat'n  of  bonds.. 
Va'lous  liabilities  from  prev's 

yearn  rolcasod  dur.  cur.  year    241,568  26 
Adjustm't  in  gold  val.  of  cur. 

HHsets  in  Mex.  arlniug  from 

fluctuation  In  exchange 89,?09  87 


437,319  82 

37,322  37 
399.997  45 


+  68,326  22 
+  43,309  05 

-37,322  37 


+  80,631  42 

+  1,306  17 

+  241,568  26 


74,882  18       +14,327  69 


74,882  18    +257,202  12 
474,879  63    +337,833  54 


332,084  30 
812,713  17 

The  income  for  the  year,  after  payment  of  working  ex- 
penfies  and  taxes,  converted  into  United  States  currencv  at 
46*18  cents  for  the  silver  dollar,  amounted  to  $1,265,6^8  27, 
b'^ sides  which  interest  on  current  accounts  amount  d  to 
$14,736  82;  making  a  total  net  revenue  of  $1,280,425  09,  aa 
agamst  $1,177,832  50  in  1903.     The  interest  on  the  funded 


debt  and  on  the  income  bonds  amounted  to  |73]  ,470,  leaving  a 
surplus  of  $548,955  09  U.  S.  currency  over  the  annual  fixed 
charges. 

In  Mexican  currency  the  year's  operations  show  a  decrease 
over  the  preceding  year  of  $200,630  36,  or  2-83  per  cent,  in 
gross  receipts  ;  a  <  ecrease  of  $173,227  98,  or  4*07  per  cent,  in 
working  expenses,  and  a  decrease  (  f  $27,402  38,  or  0-97  per 
cent,  in  receipts  over  working  expenses. 

The  details  of  passenger  and  freight  traffic  are  shown  en 
Tables  Nos.  8  and  10.     [See  pamphlet  report  ] 

In  explanation  of  the  decre-ses  in  the  gross  rceipts,  it  is 
to  be  noted  with  regard  to  the  passenger  earnings  i  hat  while 
the  number  of  passengers  carried  during  the  past  year  ex- 
ceeded those  of  the  year  1908,  the  average  distance  was  less, 
the  result  being  a  decrease  of  5*24  per  cent  in  the  average 
amount  received  from  each  passenger  ;  while  in  the  case  of 
freight  receipts  a  general  falling  off  in  the  movement  of 
higher  class  traffic  and  a  lesser  average  haul  of  all  commod- 
ities, as  well  as  the  opening  by  the  Mexican  Central  early  in 
the  year  of  their  parallel  line  between  San  Pedro  and 
Paredon,  and  their  hauling  by  this  new  line  freight  that 
had  previously  been  handled  by  the  International,  ac  ounts 
for  the  decrease.  Practically  all  the  decrease  in  the  item 
"All  other  sources"  arises  from  "Car  Mileage,"  the  re- 
ceipts from  this  source  alone  showing  a  difference  of  $42,- 
762  93. 

Details  of  the  working  expenses  are  shown  on  Statement 
No.  7.     [See  pamphlet  report.] 

As  the  result  of  the  decrease  in  earnirgs,  economies  were 
instituted  in  the  operation  of  the  road  resulting  in  a  de- 
crease of  4*07  per  cent  as  against  the  figures  of  the  previous 
year,  even  after  taking  care  of  an  increased  charge  for  fuel. 
The  expenses  for  iijaintenance  absorbed  21  41  per  cent,  and 
for  operations  37"78  per  cent,  a  total  of  59*19  per  cent  of  the 
gross  earnings,  against  59*96  per  cent  in  1903. 

The  expenditures  for  maintenance  of  way  and  structures 
decreased  $183,352  94,  or  21 -32  per  cent;  of  this  amount  $114,- 
879  25  is  decrease  in  rail  renewals  as  compared  with  previous 
year.  No  extraordinary  items  are  included  in  these  accounts 
this  year;  but  the  repairs  and  renewals  necessary  to  keep  the 
track  and  the  buildings  up  to  standard  have  been  made. 
There  were  used  in  renewals  during  the  year  163,606  cross- 
ties,  as  against  159,621  last  year. 

The  average  cost  of  maintenance  per  kilometer  of  main 
track  oterated  was  $477  84,  as  against  $607  50  in  1903  and 
$683  66  in  1902. 

Expenses  for  maintenance  of  equipment  decreased  $73,- 
424  92,  or  8;32  per  cent,  notwithstanding  that  both  locomo- 
tives and  cars  have  been  well  maintained.  Kilometers  run  by 
locomo'ives  decreased  3*36  per  cent.  Kilometers  run  by  home 
and  foreign  passenger  equipment  on  this  line  increased  6'68 
per  cent,  and  kilometers  run  by  home  and  foreign  freight 
equipment  on  this  line  decreased  4  16  per  cent. 

Net  earnings  :  The  increase  in  the  average  price  of  the 
Mexican  dollar  during  the  year  1904  has  naturally  favorably 
affected  the  net  gold  re-ults.  Had  the  same  average  rate  ob- 
tained as  in  1903,  namely,  43*10  cents,  the  net  gold  proceeds 

this  year  would  have  been  but $1,155,115  47 

As  against  the  actual  figures 1,265,688  27 

Or  a  difference  of $110  572  80 

The  rolling  stock  owned  and  the  changes  made  therein 
during  the  year,  kilometers  run  and  the  cost  of  mainten- 
ance, are  shown  on  Tables  Nos,  11  and  12.  [See  pamphlet 
report.] 

The  expenditures  for  conducting  transportation  increased 
$126,230  51,  or  5-81  per  cent,  which  Is  more  than  represented 
by  the  increases  in  the  amount  and  tost  of  fuel. 

There  was  a  decrease  in  the  wheelage  of  foreign  freight 
cars  on  this  line  of  3,140,889  kilometers,  or  32-09  per  cent,  and 
an  increase  in  the  wheelage  of  the  company's  cars  of  1,2  '7  508 
kilometers  or  3-77  per  cent.  The  operations  cf  the  Transpor- 
tation Department  are  shown  on  Tables  Nos.  8  and  9.  [See 
pamphlet  report.] 

The  train  load  averaged  197*66  metric  tons,  against  205*09 
tons  in  1903,  a  decrease  of  3  62  per  cent  The  car-load  aver- 
aged 18-S3  tons,  against  18*53  tons  in  1903,  an  increase  of  1*63 
per  cent. 

III.-CAPITAL. 

During  the  year  $264,494  60  Mexican  currency  was  ex- 
pended for  additions,  betterments,  improvements  and  sur- 
veys of  new  lines  Of  this  amount,  $33,786  96  was  expended 
in  improving  tbe  water  service  on  the  li  e,  $31>67  79  on  ad- 
ditional tracks  and  $15,888  12  on  buildings.  The  equivalent 
of  the  said  f 264,494  60,  or  $122,380  34  gold,  has  been  charged 
to  Cost  of  Property  on  the  General  Balance  Sheet. 

Out  of  the  surplus  earnings  for  the  year  ending  June  30, 
1904,  there  were  appropriated  and  paid,  on  September  7, 1904, 
four  per  cent  interest,  amounting  to  $179,960,  on  the  income 
bonds  of  the  company. 
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IV.— GENERAL  REMARKS. 

The  following  statement  shows  the  average  kilometers 
operated,  the  gross  earniogs,  the  average  earnings  per  kilo- 
meteor,  and  the  average  earnings  per  mile,  for  the  years  1884 
to  1904,  inclusive  : 

Average  Gross  Earn-  Average  Average 

KxlomeUrs  ings  {Mex.  Earniags  Earnings 

lears.               Operated  Currency).  per  Kilom.  per  Mile 

1904    1,416-44  $6,891,196  88  $4,865  15  $7,829  57 

1903  1,415-93  7,091.827  24  5,008  60  8.060  36 

1902 1,397-44  6,496,16158  4,648  61  7,48104 

1901  1,364-42  5,960,824  06  4.368  7t!  7,030  60 

1900 1,289-92  5,378,977  33  4,170  01  6,710  88 

1899 1,185-53  4,645,559  29  3,918  55  6,44191 

1898 1,060-60  3,497,073  97  3.297  26  5,306  31 

1897 1,060-60  3,034,126  04  2,860  76  4,603  86 

1896 1,011-02  2,900,925  33  2,869  30  4,617  69 

1895 947-23  2,664.126  08  2,812  54  4,526  28 

1894. 922-19  2,169,12147  2,352  14  3,785  29 

1893 922-19  2,050,934  01  2,226  15  3,579  04 

1892 746-37  2,095,726  14  2,807  89  4,518  67 

1891  658-30  1,197,85P  55  1,819  69  2.924  02 

1890 637-38  1,126,3  16  41  1,745  64  2,839  77 

1889 636-34  911,698  51  1,432  73  2.305  64 

1888 573-97  656,78141  1,144  28  1.84147 

1887 273-58  237,394  13  867  73  1,398  43 

1886 273-58  185,150  25  676  76  1,09=!  11 

1885 273-58  153,916  18  562  59  905  39 

1884 245-20  103,307  98  42149  612  37 

At  December  31,  1904,  out  of  a  total  of  2,833  employees, 
2,192  were  Mexicans,  or  77 '37  per  cent.  The  total  number  of 
Mexicans  engaged  on  the  railroad  and  in  the  mines,  and 
other  interests  affiliated  with  it,  at  the  close  of  1904,  was 
5,037. 

The  location  of  the  proposed  line  from  Du  ango  to  Mazat- 
lan  has  sufficiently  far  advanced  to  enable  an  approximate 
estimate  of  the  cost  to  be  made  within  the  next  few  months. 

By  or  Jer  of  the  Board, 

E.  N,  BROWN, 

President. 


Uoited  Gas  Improrement  Co,— Philadelphia  Qa$  Lease.— 
The  Philadelphia  City  Councils  on  Thursday,  In  the  face  of 
considerable  remonstracce,  voted  to  accept  this  company's 
proposition  to  extend  Its  lease  of  the  Philadelphia  gas  works 
from  Ddc.  81,  1927,  to  Deo.  31..  1980,  having  first  amended 
the  agreement  so  that  the  price  of  gas  should  be  reduced  to  80 
cents  in  1956.  In  the  Common  Council  the  vote  was  74  to  9 
and  in  the  upper  branch  37  to  4.  As  consideration  the  com- 
pany will  pay  to  the  city  by  Deo.  15,  1907,  $25,000,000  in  cash 
(the  city  surrendering  Its  right  to  a  percentage  of  the  earn- 
ings) and  will  reduce  the  price  of  gas  in  1928  from  |1  to  90 
cents,  and  in  1953  to  80  cents,  as  above  stated.  It  is  thought 
probable  that  the  bill,  if  vetoed,  will  be  repassed  and  then 
possibly  contested. 

On  May  15  E,  B.  Smith  &  Co.,  representing  a  syndicate, 
made  the  following  proposition  to  the  City  Committee: 

To  lease  the  gas  works  for  76  years  from  Deo  31, 1P07,  when  theexUtinK 
lease  can  be  terminated,  paying  to  the  cltv  (0  at  least  $1,260,000  a  year  and 
In  addition  one-third  of  tbe  net  profits  for  theflist  10  years  and  one  half  dur- 
ing the  remaining  65  years,  the  price  of  gas  to  be  $1  for  first  i?0  yeara  and  90 
cents  thereafter,  with  option  to  city  to  apply  the  foregoing  cash  payments  to 
reducing  gas  rates:  (2)  an  amount  not  exceeding  $2o,oc0,'  00  lo  reimburse  the 
United  Gas  Improvement  Co.  for  Improvements,  etc.,  as  necessary  to  termin- 
ate present  lease.  A  sinking  fund  to  cover  the  s  p.  c.  interest  on  this  sum  and 
return  the  principal  to  the  lessee  by  Dec.  31,  ]9-t2,  to  be  deduced  from  net 
profits  before  the  city  receiveii  its  percentage  of  the  same;  also  (3)  at  any  time 
wlthm  five  years  after  execution  of  lease  to  advance  to  city  any  sum  not  ex- 
ceeding $ift,Ooo,000,  to  be  repaid  out  of  the  annual  amounts  due  the  city  and 
to  bear  not  more  than  5  p.  c  interest.— V.  80,  p.  1862, 1358,  VJZ-i. 

United  States  Rubber  Co.— iVew  Stock -Control  of  Rub- 
ber Goods  Manufacturing  Co.— The  shareholders  will  vote 
May  25  upon  increasing  the  capital  stock  as  follows,  in  con- 
nection with  the  purchase,  through  a  syndicate,  of  not  less 
less  than  two-thirds  of  the  share  capital  of  the  Rubber  Goods 
Manufacturing  Co  ,  on  the  basis  below  indicated: 

INCBEA8E  OF  STOCK  U.  8.  BUBBBB  CO. 

Clasr  of               , Present  Stock. .  Mew          , Total  to  be . 

Stock.                   Authir'd.        Issued.  btock.  Anthor'd.        Isswd. 

Common $'i5,t00,000    $28,""f',000        $25,000,r00    $2a,fe6,iJ0O 

1st  pref.,  «  p.  C 25,0ii0.0JO      23,526,500  $15,0:00(0  40.0UO.n(JO  xa2,57«,»-0 

2dpref.,  6p.  c 10,<.00,0t0  10,00U,OJO    xU',00t),000 

X  Amount  will  be  reduced  as  below  stated  if  entire  stock  of  JUanufacturlng 
Company  Is  not  acquired. 
Both  classes  of  preferred  are  noncumulatlve. 

TEBM8  OF  EXCHANOB  OF  ENTIRE  SHARE  CAPITAL  OF  EDBBEB  GOODS 

UANUFACTCBINO  CO. 

Rub.  Goods  Mfg.  Oo.stk.—         Issued.  Exchange'e  for  TT.  S.  Rub. 

Common $l6,9ti,700       $io,oou,Ooo  2d  pref.  ^% 

Preferred  7%  non-oumalatlve     9,051,100  9,051,400  let  pret.  8% 

Note.— The  syndicate  agreement  states  that  the  dlreotors  after  due 
appraisement,  decided  that  as  an  entirety  the  total  capital  f<tJOk  of 
Manufactnrlng  Company  would  be  worth  for  corporate  purpoaea  not 
lees  than  $19,051,400,  and  that  two- thirds  of  snoh  stooka  would  be 
worth  more  than  two-thirds  of  that  amoant.  They  therefore  author- 
ized the  making  of  a  conditional  contract  dated  May  12,  1905,  with 
Anthony  N.  Brady  and  others  to  acquire  at;  least  67  1.1.0.  of  the  stock  of 
the  Manufacturing  Co.by  Nov.  30,  1)^05.  For  the  entire  share  capital 
there  will  be  given  the  amounts  of  hrst  and  second  preference  shares 
above  shown,  but  f  ir  each  $1(jO  par  value  of  the  preferred  or  common 
stock  of  the  Manufacturing  Company  whlob  shall  not  be  acqulrtid, 
there  shall  be  deducted  from  the  total  amount  of  stocks  of  the  Uoited 
States  Company  to  be  given  for  the  total  stock  of  the  Manufacturing 
Company  $100  of  the  ist  preferred  stock  on  the  preferred  stock  of  the 
Manufacturing  Company  and  $50  of  the  second  preferred  on  the  com- 
mon stock  of  the  Manafaotatlag  Company. 
j  If  the  syndicate  turns  over  at  least  67  p.  0.  of  the  total  ontstandlng 

stock  of  the  Manufacturing  Company  any  remaining  shares  tendered 
by  It  prior  to  May  1, 1906.  will  be  reoelved  on  the  same  basis. 

The  U.  S.  Rubber  Co.  will  allow  the  synoioate   a   sum   equal  to  the 
amoant  which,  prior  to  July  1,1905,  shall  have  aocraed  on  any  In- 


stalment of  dividends  aoorniag  bat  not  matured  on  any  saoh  preferred 
stock  of  the  Mannfaoturlng  Company  at  the  date  of  delivery  thereof 
to  the  United  States  Company,  and  agrees  that  the  dividends  on  all 
preferred  stock  Issued  by  it  under  tbe  agreement  shall  begin  to  aoorae 
from  July  1  next. 

A  circular  dated  May  12  says  ia  substance  : 

In  pursuance  of  Its  corporate  powers,  the  United  Btatex  Rubber 
Co.  has  acquired  and  now  holds  the  stock  ot  many  other  companies. 
Among  such  stocks  during  several  years,  the  company  (or  one  of  its 
subsidiaries)  held  shares  of  the  Rubber  Goods  Manufacturing  Co.,  the 
most  Important  manufacturer  of  rubber  goods,  not  Including  boots 
and  shoes,  and  one  whose  business  naturally  would  complete  and 
supplement  the  bDslnt;88  of  our  subsidiary  companies,  which  are  en- 
paged  almost  exclusively  in  the  manufacture  of  rubber  boots  and 
rubber  shoes. 

Investigation  into  tbe  affairs  of  the  Rubber  Goods  Manufaotoring 
Cl>.  has  satitfled  us  that  its  business  is  in  a  prosperous  condition,  as 
regards  both  stability  and  profits,  the  net  earnings  for  the  last  fiscal 
year  having  exceeded  $1,. ^00,000,  thus  provliiln«  for  the  preferred 
stock  the  full  7%  dividend  andfor  theoommoQ  stock  a  snbitantial  sum 
although  not  paid  out  in  dividends;  thit  it  is  reasonably  certain 
that.  If  operated  In  connection  with  thi^  business  ot  the  United  States 
Rubber  Co.,  thelatter's  holdings  therein  would  result  to  the  United 
States  Rubber  Co.  in  annual  net  returns  not  less,  and  probably  more, 
than  the  sum  of  $2,000,000,  with  every  prospect  of  increase  of  basl- 
ness  in  volume  and  profit  to  each  company ;  that  such  earnings  would 
exceed  the  amount  requited  to  pay  the  dividends  upon  the  Increased 
amount  of  the  first  preferred  slock,  and  upon  the  (new)  second  pre- 
ferred stock  of  the  United  States  Rubber  Co.  (hereinafter  proposed); 
and  that  it  would  be  rea8onat)le  to  anticipate  an  Important  extension 
of  The  business  of  the  United  States  Rubber  Co.  through  channels 
opened  by  the  Rubber  Goods  Manufacturing  (Jo. 

If  no  better  means  were  provided,  it  might  ba  advisable  to  make 
such  purchase  by  the  use  of  collateral  trust  notes,  but  it  occurred  to 
the  management  that  rather  than  Bubj>-ot  their  stock  to  the  prior 
fixed  charges  of  such  collateral  trust  notes,  the  stockholders  might 
pr<^fer  to  provide  the  means  of  purchase  by  an  Increased  issue  of 
stock,  the  pr*»ferred  stock  of  the  Rubber  Gloods  Maauraoturlng  Co.  to 
bti  acquired  by  an  Issue  of  new  first  preferred  stock  of  th«  United 
States  Company  in  amount  equal  to  that  of  the  Manufacturing  Com- 
pany, and  with  dividends  limited  to  8  p.  c.  annually.  For  the  total 
amoant  of  the  common  stock  of  the  Manufaoiaring  Company,  there 
would  be  issuable  not  more  than  60  p.  c.  of  tae  par  thereof  in 
(new)  second  preferred  slock  (at  par)  of  the  United  States  Rubber 
Co.,  this  new  stock  to  be  preferred  only  as  to  diyidands,  and  these  to 
be  limited  to  6  p.  o.  per  annam. 

lavestigation  has  satisfied  the  management  that  if  all  of  the  stock  is 
obtained  on  these  terms  the  first  preferred  stock  of  the  United  States 
Company  would  be  substantially  assured  of  8  p.  c.  dividends;  that  its 
second  preferred  would  have  every  reasonable  expectation  of  a  regu- 
lar 6  p.  0.  dividend ;  and  that  fall  dividends  would  be  earned  and 
without  great  delay,  might  reasonably  be  paid  upon  its  common  stock. 
These  advantages  wouiQ  be  gained  without  sacrifice  of  any  right,  but 
rather  with  a  corresponding  advantage  to  the  interest  of  the  stock- 
holders of  the  Manufacturing  Company;  for  the  7  p.  o.  first  preferred 
stock  of  that  company  would  be  exchanged  for  an  8  p.  c.  preferred 
stock,  and  the  common  stock  of  that  company  upon  which  for  some 
time  no  dividends  have  been  paid  wonld  (though  to  a  lesser  amount) 
become  a  pref.  stock  with  reasonable  assurance  of  6  p.  c.  dividends. 

The  purchasing  ('ycdlcate  includes  directors  of  the  United  States 
Company  (acting  on  their  own  account);  also,  it  is  stated,  the  Presi- 
dent of  the  Manufacturing  Company,  acting  solely  In  his  own  personal 
capacity.  Directors  of  tbe  United  States  company,  having  no  Interest 
in  the  syndicate,  oonstituilng  a  quorum,  have  adopted  resolutions  for 
the  increase  of  the  capital  stootc  of  the  corporation,  for  the  creation 
of  a  second  preferred  stock,  the  execution  of  a  conditional  contract 
with  the  syndicate  anthorizing  it  to  deliver  not  less  than  two-thirds  of 
the  stock  of  the  Manufacturing  (jampany  npon  the  terms  of  said  con- 
tract. The  contract  is  not  finally  to  become  operative  until  after 
approval  by  the  stockholders  in  special  meeting  assembled. 

New  Director,— Ft &nk  S.  Histings  has  been  elected  a  di- 
rector to  succeed  the  lite  E  8.  Converse;  William  H. 
Truesdale  and  Jjbn  J.  Watson  Jr.  have  also  been  added  to 
the  board. 

Report.— See  page  1969  of  this  issue.— V.  80,  p.  1366,  119. 

Victor  fuel  Co.  (Denver,  Col.)— S^'o^ms.— This  company, 
incorporated  in  Colorado,  Oot.  16,  1899,  has  outstanding 
$3,OOU,000  capital  stock  of  an  authorized  Issue  of  $5,000,000, 
all  one  class,  par  of  shares  $100.  The  company  has  mines  in 
Haefano  and  Fremont  Counties,  Col.,  and  mines  and  coke 
ovens  at  Ljs  Animas  County,  Col.  lis  total  output  of  coal 
«Tid  coke  for  1908  was  1,500,000  tons.  A  first  mortgage  to  the 
Knickerbocker  Trust  Co.  of  New  York  secures  12,000,000  of 
5  p.  c.  gold  bonds,  described  as  follows  : 

Date,  .July  1.1903;  maturity,  July  1,  1953  (no  option);  denomi- 
nation, $1,000;  interest  payable  Jan.  I  and  July  1  at  offli3e  of 
trnetee.  A  sinking  fund  is  provided  for  the  purchase  of  the  bonds  at 
not  exceeding  105  or  investment  in  lands  ;for  sinking  fund  at  2  oenta 
per  ton  of  coal  mined.  No  prior  liens  remain  outstanding.  The  com- 
pany controls  by  ownership  of  entire  capital  stock  the  Southern  Fuel 
Co ,  the  Colorado  &  Southeastern  Ry.  and  the  Hensley  Supply  Co. 
President.  Deloa  A.  Chappell ;  Secretary,  S.  I.  Heyn;  Treasurer, 
John  M.  MoGowan.    Office,  Denver,  Col. 

A  new  bond  issue,  it  is  understood,  was  recently  under 
consideration,  but  the  company  prefers  to  make  no  statement 
regarding  tha  matter. 


— Mepsrs.  George  W.  Stern  and  William  McClure  have 
formed  a  copartnership  uader  the  firm  name  of  Gaorge  W. 
Steru  &  Co.,  and  on  Monday  of  this  week  opened  for  business 
in  their  handsome  offiot-8  at  25  Broad  Street.  Mr.  Stern  has 
been  a  member  of  >;ne  New  York  Stock  Exchange  for  many 
years,  while  Mr.  McClure  has  been  a  member  since  1838,  and 
was  its  Secretary  for  tbe  past  5J^  years.  Judging  from  the 
number  of  floral  pieces  and  congratulations  received  on  the 
opening  day,  the  new  firm  has  a  host  of  friends. 

— H.  W.  Noble  &  Co.  of  Detroit,  Michigan,  have  opened 
a  branch  ofiioe  in  the  Land  Title  building,  Phlladelpbia, 
for  the  sale  of  municipal  and  Public  Service  corporation 
bonds.  J.  Henry  Wood,  for  four  years  associated  with  E.  H. 
Gay  &  Co.  in  their  Philadelphia  office  and  later  manager  of 
the  office  of  Redmond  &  Co.  in  that  city,  will  be  manager  of 
Noble  &  Co.'s  office  In  Philadelphia. 

— T.  W.  Stephens  &  Co.,  No.  2  Wall  St.,  are  oflfering  Sea- 
board Air  Line  first  4j,  Kingston  Giis  &  Eleutric  first  5a  and 
City  of  Dallas  water  48. 
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A  epirit  of  hesitancy  appears  to  havw  devt loped  amoQg 
bnyers  in  mt^ny  lines  of  merchandise.  The  placing  of  new 
orders  during  the  past  week  has  fallen  to  very  moderate  pro- 
portions, there  being  an  increasing  disposition  shown  to  bold 
back  and  await  developments  before  contracting  for  addi. 
tional  important  supplies  of  goods.  The  falling  off  in  the 
demand  has  been  most  conspicuous  in  the  iron  market,  and 
has  been  accompanied  by  a  yielding  in  market  valuea,  There 
was  renewed  speculative  activity  in  the  grain  markets,  and 
prices  have  made  a  fair  advance  ;  crop  prospects  have  been 
lees  promising,  and  there  has  been  a  "  eqaeeze  "  of  shorts  in 
corn  for  May  delivery.  Reports  received  from  Washington 
foreshadow  the  probability  of  tariff  revision  again  becoming 
the  most  prominent  political  question  before  the  country. 

Lard  on  the  spot  has  been  in  moderately  active  demand  for 
export  and  prices  hava  advanced.  The  close  was  quiet  a^, 
7  40o.  for  prime  Western  and  6'90@7-00c.  for  prime  City. 
The  demand  for  refined  lard  has  been  light  but  prices  have 
been  well  maintained,  closing  at  7 '55c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
mederately  active,  and  on  light  receipts  of  hogs  and  buliicg 
by  packers  prices  have  advanced.    The  close  was  easier. 

DAILY  CLOBINO  PBICBS  OF  LABD  FOTDBBS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.       Xhurt.  Fri. 

May  ael'y 7i2i«  

Julydel'T 72719  7-30  7-35  7-37ifl    7-37ifl  7-32i3 

Sept.  del'y 7-45  7-47is  7-62ifl  7'65        7-55  7'62»« 

Pork  has  been  in  more  active  demand  and  firmer,  closing 
at  |13  87J^@13  87J^  for  mess,  $13  00@15  00  for  short  clear 
and  $14  50@15  00  for  family.  Cut  meats  have  had  a  fairly 
good  sale,  closing  firm  at  5^@6a.  for  pickled  shoulders, 
9J>^@103^c.  for  pickled  hama  and  7@8o.  for  pickled  bellies 
14@10  lbs.  average.  Beef  has  been  firm  but  quiet  at 
$10  50@11  50  for  mess,  $12  00@18  00  for  packet,  $13  00@14  00 
for  family  and  $21  50@23  00  for  extra  India  mess  in  tcs. 
Tallow  has  been  dull  at  4^c.  Stearines  have  been  quiet  and 
easier,  closing  at  8@83^c.  for  lard  stearine  and  7^c.  for  oleo 
stearine.  Cotton-seed  oil  has  been  quiet  but  steady.  Butter 
has  declined  under  larger  receipts  and  freer  offerings,  clos- 
ing at  18@22c.  for  creamery.    New  cheese  has  been  in  better 

supply  and  demand  has  been  quiet,  closing  at  103^@llJ<c. 
for  fcJtate  factory,  full  cream.  Freeh  eggs  have  ht-ld  steady 
for  choice  grades,  closing  at  18J^@18»^c.  for  beet  Western. 

Brazil  grades  of  coffee  have  oeen  quiet.  There  laas  been 
practically  no  business  in  invoices  and  there  has  been  only  a 
light  dlBtributing  trade.  Prices  have  held  fairly  steady, 
there  being  no  pressure  to  market  supplies,  closing  at  8c.  tor 
Rio  No.  7  and  SJ^c.  for  Santos  No.  4,  West  India  growths 
have  been  quiet  but  steady  at  9J^c-  for  good  Cucuta  and 
10?^@llc.  for  good  average  Bogota.  Speculation  in  the 
market  for  contracts  has  been  quiet  and  only  slight  changes 
have  occurred  in  prices.  The  close  was  firmer  on  light 
offerings.    Following  are  the  closing  asked  prices: 

May .^  6'65o.  ,  Bept 6'98o.    Deo 7-20o. 

July 6-660.    Oct 7'OOo.  .  Jan 7'20o. 

Aug 6-85e.  I  Nov 7'lOfj.  i  March 7*25o. 

Raw  sugars  have  been  in  light  damand,  and  prices  have 
weakened  under  moderate  offerings.  The  close  was  quiet  at 
4  516c.  for  centrilugaJs,  96-deg.  tett,  and  3  ll-16c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  unsettled, 
closing  at  5'65@5*75c.  for  granulated.  Teas  have  held  steady. 
Rice  has  been  active  at  advancing  prices. 

Kentucky  tobacco  has  been  in  moderate  demand  and  at 
firmly  maintained  prioee.  Seed-leaf  tobacco  has  been  in  fairly 
active  demand  and  at  full  valuea.  Sales  during  the  week  in- 
clude a  moderate  quantity  of  forced  sweated  1904  crop  of 
Connecticut  Havana  seed.  Sumatra  tobacco  has  been  firm 
but  quiet.  Havana  tobacco  has  been  firmly  held,  but  busi- 
ness nas  been  quiet. 

There  hab  been  a  better  demand  for  Straits  tin  and  prices 
have  advanced  in  rtsponee  to  stronger  foreign  advices.  The 
close  was  firm  at  30'4u@30*50c.  The  market  for  copper  baa 
been  quiet,  but  prices  have  held  steady,  closing  at  15'0C@- 
15'20o.  for  Lake  and  15-00@15  10c.  tor  electrolytic.  Lead  has 
been  quiet  and  unchanged  at  4'50@4  60c.  Spelter  has  been 
easier,  closing  ai  5'50@5'60c.  The  demand  for  pig  iron  has 
been  limited  and  prices  have  been  easier,  closing  at  $18  oO@- 
16  75  for  No.  2  Northern  and  $16  75  for  No.  2  Southern. 

Refined  petroleum  has  been  in  moderate  demand,  closing 
at  6-95c.  In  bble.,  9'65c.  in  cases  and  4'05c.  in  bulk.  N&phtba 
has  been  steady  at  12c.  for  71  degrees  and  12c.  for  76  degrees. 
Credit  balances  have  been  unchanged,  closing  at  l'29c. 
Spirits  turpentine  has  been  in  limited  supply  and  prices  have 
advanced,  closing  at  691^0.  for  machine  bbls.  Rosins  have 
been  firm  and  higher,  closing  at  $3  70  for  common  and  good 
strained.  Hops  have  held  steady.  Wool  has  been  firm  and 
advancing. 


COTTON. 

Friday  Nioht,  May  19,  1905. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  138,316  bales, 
against  148,575  bales  last  week  and  164,209  bales  the  previous 
week,  making  the  total  reoetptB  since  the  1st  of  Sept.,  1904, 
8,828,908  bales,  against  6,952,818  bales  for  the  same  period  of 
1908-4,  showine  an  increase  since  Seo.l,  1904,  of  1,876,590  bales. 


ReceipU  at— 

Sat.. 

Mon. 

Tuet. 

Wed. 

Thurg. 

tri. 

Toita. 

Qalveston 

Pt.Artlinr,«feo 
.'Vew  Orleans... 
Mobile 

3,923 

3,281 
313 

8,320 

21 

886 

2,957 

77 
63 

6,986 

4,494 
2,037 
5,517 
3,627 

36 

1,729 

1,785 

154 
50 

6,798 

6,176 
146 

5,555 
121 
916 

3,827 

470 

166 

833 

6,744 
396 

6,482 

35 

692 

1,470 

23 
3 

4,638 

5,211 

183 

4,438 

143 

1,237 

2,009 

368 

387 

191 

5,423 

11,940 

3,626 

1,309 

4,537 

1,523 

597 

1,067 

2,646 

1,246 

109 

56 

629 

25 

27,600 

11,940 

28,502 

4,884 

6,517 

32,959 

1,&23 

953 

6,527 

14,394 
1.246 

1,024 
8^9 

Peuaaeola,  &o. 
Savannah 

Bransw'k,  <fcc 
OharleBton 

Pt.  Royal,  Ac. 
WUmington.... 

Wa8h'ton,<fee. 

Sorfolk. 

N'p'tNew8,*e. 

^?«w  York. 

Boston.. ...,„.. 

Baltimore...... 

Phlladelp'a,Ao 

629 
269 

rot.  this  week. 

19.811 

26,415 

22,875 

15,678 

18,805 

34,732  188,316 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septi  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-05. 

190S-04. 

Stock. 

Receipts  to 
May  19. 

Thin 
week. 

Since  Sep. 
1.  1904. 

week. 

Since  Sep. 
1, 1903. 

1908. 

1904. 

Q-alveston... 

27,600 

2,491.382 

4,966 

2,315,489 

134,983 

16,190 

Pt.Aj:.,&c. 

11.940 

257,501 

100,406 

Sfew  Orleans 

28,.^02 

2.487,240 

9.147 

1,925,216 

165.242 

177.808 

Mobile.. .... 

4,384 

293,196 

482 

194,925 

89,992 

3,733 

P'saoola,  Ao. 

5,517 

179,713 

i?,141 

133,971 

Savannah... 

32,959 

1,617.679 

4,117 

1,117.523 

64,106 

30,227 

Br'wick,  Ac. 

1,823 

178,317 

120,760 

5,941 

1 

Charleston.. 

953 

206,677 

14 

163.825 

9,601 

2,672 

P.  Royal,  Ao. 

897 

1.278 

>«•.»• 

Wilmington. 

6,527 

334,335 

31 

320,640 

8.605 

6,177 

Wash'n,  Ac. 

122 

•>■■•■ 

336 

BTorfolk..... 

14.394 

650.744 

1,564 

462,294 

35,699 

4,402 

N'portN.,&c 

1.246 

18,232 

226 

19,537 

659 

53 

Blew  York... 

1,024 

27.707 

163 

15,683 

105,642 

74,224 

Boston ... 

849 

72,908 

250 

28,967 

3,950 

3,900 

Baltimore. . . 

629 

80,225 

1,387 

27.727 

1,385 

588 

Phlladel.&o. 

269 

12.183 

203 

13,841 

5,275 

2,093 

Totals 

138,316 

8,828,908 

24,691 

6,962,318 

880,977 

320,463 

In  order  that  a  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons. 

_____ 

6,302 
8,361 

116 
3.327 
1,237 
1,094 
2,513 

848 
8,635 

32.433 

6337,128 


Beeeiptt  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

aalves'n,  &e. 

39.640 

4,966 

11,370 

4,472 

18,584 

New  Orleans 

28,502 

9,147 

19  391 

8,047 

17,963 

MobUe.. .... 

4,384 

482 

612 

606 

109 

Savannah... 

32,959 

4,117 

4,411 

1.943 

5,280 

Ohae'ton,  &e. 

953 

14 

116 

29 

277 

Wllm'ton,  &o 

6,527 

31 

46 

377 

232 

Norfolk 

14,394 

1,564 

6,711 

2,912 

3,608 

N.  News,  Ao. 

1,246 

226 

113 

207 

168 

All  others... 

9,811 

4,144 

5,186 

1,076 

7.621 

Tot.  this  wk. 

138,316 

24.691 

47,955 

20,269 

53,832 

iinQ(B  Sept.  1 

8828,»08 

6952,318 

7479,954 

7257,868 

70*1.529 

The  exports  "or  the  week  ending  this  evening  reach  a  total 
of  149,836  bHles,  of  which  81,284  were  to  Great  Brltaiw,  17,899 
10  Fiancf.  Hfi.^  51,163  to  the  reat  of  t.he  Ciontlnent,  Below 
are  iMt^  eirtortPi  for  the  week  and  »lpe*>  Sflpit:.  1 .  19114. 


Bxport} 
'rom— 


iJaWestou.. 
Pt.Arthnr,  *C. 
NewOrloann 

Mobile 

PBn»»oolt..&o, 
savannaD. — 
3raniwloli .  . 
OharleBton. 
fort  Uoyal... 
WUmiiistou.. 
NoTfolk...  . 
M'port  N.,  Ao 
New  Vork.. . 

i:ioiton 

3alttiuora  . . 
?tilladelphia. 
4  an  Vran.,  Ac. 

Total 

Total.  1U0S.0«. 


Week  Mndina  May  19.  1906. 

Bxported  to— 


C+r«ot  I 
BriVn.i 


Jfraneel 


Oonti-\  lotal 
newt.  I  Week. 


9.544     1  I3,e77    23.221 

Z9.197i   15,100      6,979!  51,876 

5,517     !     5,517 

14,746    14,745 


6.284 


12,flB0 
8.886 
2.971 


8,209 


6,284 

457 

18,«02 

8,!"37 

3,787 

I     8.235 

11.175    11.176 


467, 
3,268j 

51 
816 


Sl.aSt     17,399    51,153  149,b3tt 


86,362' 


3451    10.645'   87.S62 


front  depc.  1,  1904.  to  May  19,  1906 
Exported  to— 


Great 

Oimti 

Britain. 

Fraiut 

nent. 

1,125,701 

245,978 

613  643 

61,335 

100.102 

968,842 

833  050 

886,131 

43.001 

33.759 

53,489 

92,697 

19,699 

«l,01b 

251,138 

49.140 

fc31321 

137.204 

6,94  e 

8,379 

74.617 

156,722 

3,662 

169.045 

18.6in 

8,201 

10.684 

100 

2.276 

285  602 

86.068 

ie8.:i64 

160,610 

14,386 

97.913 

4.124 

35,8C0 

4>j.201 

4,071 



241.481 
3.233,e63 
8  flOH.UBO 

8.448,077 

729,920 

8.3h4  451 

676,8-4 

Total. 

1985  222 
161,487 

2,121,923 
135,248 
173344 

1,134.597 

144,1(0 

77,993 


819.489 

81.817 

19.063 

510,818 

174.978 

137.837 

52.272 

241,481 

7,411.660 

.•i  Oflfl  OfiO 


May  20, 1905.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  vphioh  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


OM  SBIPBO^BD,   NOT  0I.BABBD   FOR— 

Leaving 
stock. 

May  19  ai— 

Great 
Britain 

Fr'nee 

Oer- 
tnany. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 

Oalveston 

Bavannali..  .. 
Oharleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1905.. 

12,777 
87,523 

18.000 

6°,cbo 

8,000 
77,300 

4,265 
4.400 

97500 
""700 

18,866 

13,949 
10.271 
12,162 

i'i'o'o 

3,50"6 
3,000 

47,282 

11.387 
7,505 

i'ooo 

1,000 
20,892 

1,616 
1,476 
2,200 

"700 
17,999 

23,991 

43,994 
61,176 
14,362 

32.600 

17,999 

11.200 

7,000 

188,330 

52,216 
42.764 

121,248 
73,808 
49,743 
9.501 
7,392 
17,700 
94.442 
18,813 

392,647 

Total  1904.. 
Total  1903.. 

20.880 
9501 

9,038 
1,320 

13,422 
11,514 

4,670 
16,990 

6,206 
3,439 

268,247 
282.600 

Speeulation  in  cotton  for  future  delivery  has  been  on  a 
very  moderate  scale,  only  very  little  outside  speculative  in- 
terest being  shown  in  the  market.  Early  in  the  week— on  un- 
favorable weather  reports  from  the  Southwestern  seotion  of 
the  cotton  belt,  buyiag  by  shorts  to  cover  contracts  and  some 
balling  by  prominent  Interests — prices  were  advanced.  On 
Tuesday  the  weekly  statement  by  the  Government's 
Weather  Bureau  was  ieeued,  and  as  it  did  not  show  as 
unfavorable  conditious  as  many  of  the  trade  had  expected, 
there  developed  an  easier  tone  to  the  market,  recent  buyers 
turning  sellers  to  realize  profits.  During  the  latter  part  of 
the  week  weather  conditions  in  Texas  were  reported  more 
favorable  for  the  crop  and  this  indnced  further  sel  jg  for 
the  account  of  recent  buyers  to  liqaida!;e  their  accounts. 
The  movement  of  the  crop  has  continued  fairly  full,  and  it  is 
understood  that  there  is  considerable  low-grade  cotton 
coming  out  to  be  delivered  on  contracts  in  the  speculative 
market.  Southern  advices  have  continued  to  report  a  good 
steady  demand  for  spinning  grades  of  cotton  and  at  steady 
prices.  To-day  there  was  a  quiet  market,  and  under  easier 
advices  from  Liverpool  and  continued  favorable  weather  in 
the  South,  prices  weakened.  The  close  was  steady  at  a  net 
decline  for  the  day  of  4@6  points.  Cotton  on  the  spot  has^ 
been  quiet,  closing  at  10  points  decline  from  tho  top  price  of 
the  week  at  8'20c.  for  middling  uplands. 

The  rates  on  and  oflE  middling,  as  established  Nov.  18, 1903, 
by  the  Eevision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged .  .o.     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  oft 

Strict  Low  Mid.  Tinged ...  0-34  oil 

Low  Middling  Tinged 0-50  ofl 

Strict  Good  Ord.  Tinged  .    084  ofl 

Middling  Stained.... 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1*50  ofl 


Fair 0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0*44  on 

Btrlct  Low  Middling 0-14  off 

Low  Middling 0-38  ofl' 

Btrlct  Good  Ordinary .  072  off 

Good  Ordinary 100  off 

Btrlot  Good  Mid.  Tinged..  0-30  on 

On  this  basis  the  oflBoial  prices  for  a  few  of  the  grades  for 
the  past  week— May  13  to  May  19— would  be  as  follows. 


UPLANDS. 

7-20 

7-82 

8-20 

8-64 
9-16 

7-25 
7-87 
8-25 
8-69 
9-21 

Tnea 

Wed 

TM. 

FH. 

Oond  Ordlnnry ...»....., 

720 
7-82 
820 
B-64 
916 

7-30 

7-92 
8-30 

8-74 
9-26 

780 
7-92 

8-30 

8-74 
9-26 

7-20 

r.n-w  Mlildling*. , 

7  82 

Middling.....'; 

820 

GoodM'ddllng.... 

o  64 

Middling  Fair 

916 

GULF. 

Sat. 

inou 

Traea 

Wed 

Tb. 

F.-J, 

Gh)od  Ordinary ...... 

Low  Middling............ ...... 

7-45 
8-07 
8-45 
a-89 
9-41 

750 
812 
850 

8-84 
9'46 

7-46 
807 
8-45 
8-89 
941 

7-55 
8-17 
855 

8  y9 

951 

7-55 

H'l7 

8-55 
a-99 
9-51 

7  45 

8  07 

Middling 

8  45 

eood  Bilddllng.. 

»-89 

MJddllDg  Fair" 

9-41 

STAINED. 

Sat. 

REon 

Ta«B 

"Wed 

Tb. 

FrJ. 

Low  Middling...... ............ 

6*70 
7-70 

786 
8-20 

675 
7-75 
7-91 
8  25 

6-70 
7-70 
7-86 
8'20 

6-80 
7-80 
7-96 
8-30 

6-80 
7-80 
7-96 
8-30 

670 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged.... 

7  70 
7  86 
&-30 

The  quotations  for  middling  upland  at   New  York    on 
May  19  for  each  of  the  past  32  years  have  been  as  follows. 


1905.. -.0.  8-20 
1904,...-  .13-40 
1903......JL1-85 

1902 938 

1901 t-itc 

1900......    9% 

1899.....     eH 

1898......   67i8 


1897. ...0.  1\ 

1896......  8^4 

1895 7 

1894 73,8 

1893......  718,8 

1892 75,6 

1891 8i5ie 

1890 12i4 


1889....o.Hlia 

1888 10 

1887 11 

1886 9\ 

1885 ICe 

1884 119,8 

1883 1015,B 

1882 1214 


1881....O.10»8 
1880....„.1a'78 
1879......  13^ 

1878 ll^e 

1877..-.-.10''8 

1876 12i« 

1875 lti« 

1874......1h''8 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

FUTUKE8 

Market 
Closkd. 

Sales  of  Spot  &  Oontraot. 

Ex- 
port. 

COMS. 

(C  spec. 

Con- 
tract. 

4,80tt 
300 

1 ,600 
1,900 

Total. 

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 

Quiet,  6  pts.  adv 
Qulet.Spta.  adv. 
Quiet,  f)  pte.  aeo. 
unlet,  10  pt8.  ad 
unlfcT... 

Very  steady. 

Steady 

Steady 

--iieady ...... 

steady ...... 

Steady  ...... 

80O 

■  •«>• 

800 

211 

607 

656 

50 

211 
4,800 
1,707 

656 
1,650 

Friday 

Qolet,  10  pta.  do. 

1,900 

Total 

1,524 

8,600 

10,924 

FoTUKKB.— -Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
uable  and  telegraph,  la  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  ail 
foreign  ISgures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  19),  we  add  the  item  of  exports  from  the  United  States, 
iiicmdlng  in  it  the  exports  of  Friday  only. 

1905.  1904. 

8tookatLiveEpooii».^l!ir.iea.    816,000     582,000 


Stook  at  London, 
stock  at  ManolieBtMr. 

Total  Great  Britain  stook.' 
Stock  at  HautOarg..^^ ....... ....^ 

Stock  at  Bremen  ......  ^^.. 

Stock  at  Antwerp . 
Htock  at  Havre.M... 
^tock  at  iCarselllea, 


1903.          1902. 
660.000  1,000,000 
12,000        10,000        13.000          8,000 
54.000        62,000        59,000       ^ 


881,000 

11.000 

287,000 

1.000 

121,000 

3.000 

Stock  at  Barcelona..... S2,000 

Stock  at  Genoa....  ....... 51,000 

Stook  at  T?laBt« . .„.,„.  ..^ _.        5,000 
Total  Continental  stocks.. ^ 


614,000 

22,000 

266,000 

4,000 

180,000 

3,000 

23,000 

49,000 

11.000 


722,000  1,008,000 


17,000 

280,000 

4,000 

183,000 

3,000 

30,000 

20,000 

11,000 


17,000 

154,000 

6,000 

184,000 

3,000 

61,000 

15,000 

4,000 


511,000     648,000      54S,000      434,000 


Total  European  stocks....  1,392  000  1,192,000  1,270,000  1,442,000 

India  cotton  Afloat)  lor  JiQrope      79,000  200,000  138,000  127,000 

Amer.  cotton tfloatiovJE'f ope.    437.000  120,000  186,000  201,000 

Eg3rpt,Brazll,&o.,ft£5.forE'pe      29,000  35,000  16,000  60,000 

Stock  in  Alexandria,  JffiRypt...    179,000  162.000  69,000  124.000 

Stock  in  Bombay,  Inflla........    904,000  458,000  724,000  650,000 

Stock  In  United  States  ports.,    580,977  820,463  325,634  476,758 

Stock  In  U.  a.  InteFlor towns.      364,907  175,912  105,970  193,734 

United  States  «xpoift840-(Jar  •      14,124  9,228  5,685  3,678 


.!)al4f; 


Total  visible  supply 3,980,008  2,672,603  2,890,289  3,177,170 

Of  the  above,  totals  ot  AxaonQoa.  &na  otlier  aesoriptions  .%re  as  louows: 
Aynantan— 

734,000     459,000     545.000      887,000 

43,000        42,000        49,000       

478,000  464,000  485,000  388,000 
437.000  120,000  186,000  201,000 
580,977  820,463  325.634  475,758 
364.907  175.912  105.970  193,734 
14,124  9,228 6,685  3,678 


3  verpcol  ctook. ...... 

Manchester  stock... ., 

Tiontlnental  utocka. .«.,.«,  ^^„ 
c,;neri<oan  afloat  tot  Sucope 
7nlted  States  stock.. 
'fnltot?  Stateslnterloi  stocks 
C!ati;«i!.  States  azporlis  to-day 
foigal  Amerloan..... 

iiast  Indiatit  Brasil,  at- 

Avsrpool  stock.......  ....^„„.. 

uondon  stock.........^.... 

Manchester  stock........ ..... 

jo&ttnentalstooks....  _...„.. 

ndia  aOoat  for  Borope . ....» 

iS'fVt.  Bvasll,  *e. ,  afloat 

itock  In  Alexandria,  Bgypt. 
ttoek  in  Bombay,  India. ...._ 

Total  Bast  India,  *«...... 

SotalAjsattrlean. 


.  2,662,008  1,580,603  1,702,289  2.149,170 


81,000 
12,000 
11,000 
33  000 
79.000 
29,000 
179,000 
904.000 


123.000 
10,000 
10,000 
94.000 

200,000 
35,000 

162,000 

458,000 


105,000 
13,000 
10,000 
63,000 

188.000 
16,000 
69.000 

724.000 


113,000 
8,000 

'46,0(59 
127,000 
60,000 
124,000 
550,000 


l,3i:8,000  1.092,000  1,18!<,000  1,0148,000 
2.652.008  1,580,603  1,702,289  Z.IaO.WO 


Xotal  Visible  Bcpply S,9b0,008  2,672.603  2,8.^0,^/89  3,177.170 


4-39d.  7-36d.  6-30a.  5i«d. 

8-20a.  13-150.  12050.  Sigo. 

7i«d.  8^d,  9lli8d.  6lB,ftd. 

lOOOd.  10-5Od.  8b0d,  7d. 

4l4d.  OBsd.  538d.  413,8(1. 

48ied.  6>4d.  6Hd.  4''8d. 

_  __    Continental  imports  past  week  have  Deen  68,000  balec. 

The  above  figures  for  1906  show  a  decreaee  from  last  week 
of  68,048  bales,  a  gain  r^f  1,307,405  bales  over  1904,  an  exces'a  of 
1,C89,719  bales  over  1903  and  a  gain  of  802,838  bales  over  1902. 


-iJir'Huff  Upland,  Llverpooi.. 
iiiddliTig  Upland,  Now  2ork.. 
Bgypt  eood  Brorwn.LJverpoo. 
earn?.  Bough  Good,Llvc!rponi 
Sroaah  yflne,  Liverpool....... 

'nnovelly  Gaofi.,  LlierpJOJ... 
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At  the  Interior  Towns  the  movement— that  Is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  37,955  bales,  and  are  to-night  188,995 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  62,000  bales  more  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  l.— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

May  19. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
V  a  St.  LooiB. 

10,157 
3,905 
400 
1,401 
1,686 
4.978 

547,964 

305,544 

48,671 

89,143 

52.551 

291,203 

2,180 

448 

35 

1,117 
60 
37 

493,062 
245,271 

Via  Cairo 

Via  Rook  Island............ 

13,598 
115,948 

Via  LouisviUe 

Via  Cincinnati 

81,116 

Via  other  routes,  &o. ........... 

193,383 

Total  gross  overland 

D&dMcl  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns... 

Inland,  &o.,  from  Soath 

22,527 

2,771 

487 

1,716 

4,973 

17,554 

1,335,031 

163,023 
28,565 
51,387 

3,877 
8,003 

18 

660 

1,092,378 

86,118 
30,376 
89,273 

Total  to  be  deducted.......... 

242,975 

2,681 

205,767 

Leaving  total  net  overland'.. 

1,092,106 

1,196 

886,611 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  17,554  bales,  against  1,1  K6  bales  for  the 

week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 

overland  eichibits  an  increase  over  a  year  ago  of  2d5,49  i  bales. 


In  Sight  and  Spinnerf 
Takings. 

1904-09. 

1903-04. 

Week. 

138.316 
17,554 
44,000 

199.870 
•37.955 

161,915 

Since 
Sept.  1. 

8.828,908 
1,092.106 
1,5  y  0,000 

11501014 
303,247 

11804261 

Week. 

Since 
Sept.  1. 

Beoelpts  at  ports  to  May  19 

Net  overland  to  May  19 

24,691 

1,196 

42,000 

67.887 
'  10,645 

57,242 

6,952,318 
886,611 

Southern  consumption  May  19... 
Total  marketed 

1,545,000 

9.383,929 
164,310 

9,648,239 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  May  19 

North,  spinners' tak'gs  to  May  19 

47,658 

2,006,218 

18,657 

2,020,606 

*  Decrease  during  week. 

Movement  into  sight  In  previous  years. 


Week—  Bales. 

1903    May  22 86.016 

1902— May  28 46,493 

1901-May  24 74,614 

i900-May  24...^„......  64,745 


Since  Sept.  1—  Bales. 

190203--May  22 10,1^8,664 

1801-02— May  23 9,795,180 

1900-01— May  24 9.613,284 

1899-00— May  25 8,619,862 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSmO  QUOTATIONS  FOB  HIDDLIHQ  OOTTOH  OM— 

May  19. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thund'y 

Friday. 

Galveston... 
New  Orleans 

MobUe 

Savannah... 

Oharleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
PhUadelph'a 

Augusta. 

Memphis 

St.  Louis.... 

Honston 

Uttle  Rook.. 

8 

7'8 

7% 

7% 
79ie 

7J«»»8 

T'n 
8-15 
8-00 
8-45 

7^8 
7'8 

738 

7h 

7% 

8 

8  20 

8-12 

8-50 

8 

8 

I"" 

7 '8 
7'8 
7'8 

■j-\" 

8 

8-25 

8-12 

8-45 

8 

8 

8 

8 

7^ 

8ll6 

7''8 
7'8 

7\ 

7h 

8 

820 

812 

8-55 

8 

8 

8 

8 

71a 

7% 

7'8 
7'8 

7% 

7\ 

8 

830 

812 

8-55 

8 

7ia,e 

8 
7^ 

8iie 

77e 
8 

8  30 
8-12 
8-46 

7>« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 7H. 

Columbus,  Ga. .     7  ^ 
Columbus,  Miss     &''& 


Louisville 8 

Montgomery..     7\ 
Nashville 7% 


Natohez 7iii6 

Raleigh 7<>8 

Shreveport....     7% 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 
Range.. 

Closing.. 

JULT— 

Range.. 
Closing.. 
Adgdst— 
Range.. 
Closing.. 

OCTOB'R  - 

Range . . 

Closmg.. 
Dec'bek— 

Range . . 

Closing.. 
Tone— 

Spot 

Options. 


Sat'day, 
May  13 


7-70 
7-73- 

7-60- 

7-64- 


•73 

•74 

65 
65 


7-64--68 
7-67--68 

768--74 
7-73--74 

7-73--79 
7-78-^79 

Firm. 
Steady. 


Monday, 
May  15. 


7-81--90 
7-84-'86 

7'72--80 
776--77 

7-76-'81 
7-79--81 

7-82--89 
7^84--86 

7-86--96 
7-89-90 

Steady. 
Steady. 


Tuesday, 
May  16. 


7-70 
7-70- 

7'fO 
7^60 


■79 
•71 

■71 
■61 


7-63 --71 
7  63- -64 

7-68--80 
7-68--69 

774--85 
7-73--74 

Quiet. 
B'rly  st'y 


Wed'day, 
May  17. 


7-70- 
7-75- 


•79 
■76 


7'59--70 
7-65--68 

-    --72 
768--70 


7-69- 
7-75- 


•81 
•76 


7-7  5-84 
7-79-  81 

Qnlet. 
Quiet. 


Thursd'y 
May  18. 


7-71--82 
7-71--72 

7-58--74 
760--61 

7-62--71 
7-62--64 

7-67--81 
7-69--70 

7-71--85 
7-72--78 

Steady. 
Steady. 


Fnday, 
Man  19. 


7-67--77 
7-71--72 

7-65  -63 
7-59--60 

7-62--63 
7-62--63 

7-64--73 
7-68--69 

7-67--76 
7-72--73 

Quiet. 
Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  rain  has 
been  general  during  the  week,  and  from  districts  of  Texas,  Ar- 
kansas and  Tennessee  an  excess  of  moistnte  is  complained  of. 
The  wet  weather  has  further  delayed  planting  operations  in 
the  Southwest  and  a  number  of  our  correspondents  in  other 
sections  claim  that  fields  are  quite  grassy.  Along  the  Atlan- 
tic and  in  Alabama  cotton,  where  np,  is  reported  to  be  doing 
well. 

Oalveaton,  Texas, — Conditions  are  unchanged  In  Texas. 
Fair  weather  is  badly  needed  for  growing  crops  as  well  as 
for  farming  operations  and  replanting.  There  has  been  heavy 
rain  on  two  days  of  the  week,  the  precipitation  reaching  two 
Inches  and  twenty-five  hundredths.  The  thermometer  has 
averaged  70,  the  highest  being  83  and  the  lowest  57. 

Abilene,  Tta;a«.— There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  62  to  84. 

Brenham,  Texas,— Wq  have  had  heavy  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety  two 
hnndredths.  The  thermometer  has  ranged  from  60  to  88, 
averaging  74. 

Corpus  Chriati,  Texas. — There  has  been  heavy  rain  on  one 
day  during  the  week,  the  precipitation  being  one  inch  and 
ninety-six  hundredths.  Average  thermometer  78,  highest  84 
and  lowest  62. 

Nagodochea,  Texas, — We  have  had  light  rain  on  one  day 
during  the  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  the  highest  being 
85  and  the  lowest  58. 

Palestine,  Texaa. — It  has  rained  lightly  on  two  days  of  the 
week,  to  the  extent  of  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  60  to  86. 

Paris,  Taxaa. — We  have  had  rain  on  one  day  the  past  week, 
(he  rainfall  reiohing  eighty-two  hundredths  of  an  inch.  The 
thermometer  had  ranged  from  54  to  88,  averaging  71. 

San  Antonio,  Teaias. —There  has  been  excessive  rain  on  one 
day  of  the  week,  the  precipitation  reaching  two  inches  and 
sixty-six  hundredths.  Average  thermometer  70,  highest  84 
and  lowest  56. 

Huntsville,  Texxa.— There  has  been  heavy  rain  on  two  days 
of  the  week,  the  precipitation  reaching  two  inches  and  six 
huQdredths.  The  thermometer  has  averaged  75,  the  highest 
being  90  and  the  lowest  59. 

Kerrville,  Texas.— We  have  had  light  rain  on  one  day 
during  the  week,  the  precipitation  reaching  twenty-eight 
hundredths  of  an  inch.  Thermometer  has  averaged  67,  rang- 
ing from  43  to  85. 

Lampasas,  Teajcw.— There  have  been  showers  on  two  days 
during  the  week,  to  the  extent  of  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  86,  averag- 
ing 70. 

Longview,  Texas, — It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-nine  hnn- 
dredths.   Average  thermometer  74,  highest  90,  lowest  5T. 
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^Cuero,  Texas. — We  have  bad  excessive  rain  on  one  day  of 
the  week,  the  rainfall  being  four  inches  and  two  hundredths. 
The  thertnooiecer  ha?  averaged  74,  the  hlghesb  b^iiog  90  and 
the  lowest  58. 

Dallas,  Teajai?. —There  has  been  rain  on  three  dsys  of  the 
past  week,  thp  rainfall  reaching  one  inch  and  sixty  four 
hundredths.  The  thermometer  has  averaged  73,  ranging 
from  59  to  85. 

Fort  Worth,  Texas  —We  have  had  heavy  rata  on  two  days 
during  the  wepk,  the  rainfall  reaching  two  Inches  and  t^n 
hundredths.  The  thermometer  has  ranged  from  62  to  82, 
averaging  72. 

Henrietta,  Texas.— 'R%\n  has  fallen  during  the  week  to  the 
extent  of  twenty-two  hundredths  of  an  inch  on  one  day. 
Average  thermometer  70,  highest  88,  lowest  53, 

Weatherford,  Texas, — There  has  been  rain  on  two  days 
duricg  the  week,  the  rainfall  being  one  inch  and  seventv- 
seven  hundreiitbs.  The  thermometer  has  averaged  72,  the 
highest  being  86  and  the  lowest  58. 

Neto  Orleans,  Louisiana, — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  nineiy 
nundredtba.    The  thermometer  has  averaged  77. 

Shreveport,  Louisiana,— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  seventy-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  59  to  87,  aver- 
aging 74. 

Leland,  Mississippi,— There  has  been  rain  during  the  week 
to  the  extent  of  seventy  hncdredths  of  an  incb.    The  th^r 
mometer  has  averaged  68'3,   the  highest  being    83  and  the 
lowest  61. 

Vicksburg,  MissisHppi.— There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfail  reaching  one  inch  and  forty- 
seven  hundredths.  The  thermometer  has  averaged  73,  rang- 
ing from  56  to  84. 

Little  Rock,  Arkansas, — Excessive  rain  the  early  part  of 
the  week  made  lands  too  wet  to  work.  Considerable  cotton 
yet  to  be  planted.  There  has  been  rain  on  three  days  during 
the  past  week,  the  precipitation  reaching  three  inches  and 
seventy-eight  hundredths.  The  thermometer  has  averaged 
88,  the  highest  being  82  and  the  lowest  53. 

Helena,  Arkansas,— Fatm  work  is  progressing  but  much 
land  not  yet  plowed,  and  it  is  getting  late.  There  has  been 
rain  on  four  days  during  the  week,  the  precipitation  reach- 
ing one  inch  and  tixty-one  hundredths.  Average  ther- 
mometer 69,  highest  85  and  lowest  55. 

Memphis,  Terinessee.— Planting  is  unfinished  and  is  being 
delayed  by  wet  weather.  There  are  complaints  of  grass  and 
weeds.  Where  cotton  is  up,  stands  are  good.  We  have 
had  rain  on  five  days  of  the  week,  the  precipitation  being 
three  inches  and  seventy-five  hundredths.  The  thermometer 
has  averaged  68'9,  ranging  from  57  8  to  83"4. 

Montgomery,  Alabama, — Weather  and  crop  conditions  cor* 
tinue  favorable.  There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twelve 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  92  and  the  lowest  58. 

Selma,  4iabama.— Fields  are  somewhat  grassy,  but  stands 
are  good  and  cotton  is  growing  off  well.  There  has  been  rain 
on  two  days  of  the  past  week,  the  rainfall  reaching  two 
inches  and  twenty- five  hundredths.  The  thermometer  has 
averaged  83,  ranging  from  70  to  92. 

Mobile,  Alabama,— Gtoodi  and  beneficial  rains  in  the  in- 
terior in  the  early  part  of  the  week,  The  cotton  crop  is  in 
fine  condition;  chopping  about  completed  and  growth 
rapid.  There  has  been  rain  on  three  days  of  the  week,  the 
rainfall  being  three  inches  and  ninety-nine  hundredths. 
Average  thermometer  76,  highest  84,  lowest  61. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches.  The  thermometer 
has  ranged  from  54  to  92  averaging  73. 

Savannah,  Oe&rgia,—We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  95  and 
the  lowtflt  61. 

Smyrna,  Oeorgia.—AU  crops  are  doing  well.  Stands  of 
cotton  are  good.  Labor  is  scarce.  There  has  been  rain  on 
three  days  of  the  past  week,  the  rainfall  reaching  ote  inch 
and  six  hundredths.  The  thermometer  has  averaged  72, 
ranging  from  56  ^o  91. 

Stateburg,  South  Carolina,— The  week  began  very  warm 
and  moist,  but  ended  cooJ.  Much  of  the  cotton  crop  is 
grassy  and  labor  is  scarce.  R-^plantlng  is  in  order  generally. 
but  no  one  can  tell  what  will  be  the  decrease  in  acreage  until 
the  crop  is  fairly  started.  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
one  hundredths.  The  thermometer  has  averaged  76,  thf* 
highest  being  93  and  the  lowest  59. 

Charleston,  !:iouth  Carolina. 'Taexe  has  been  rain  during 
the  week  to  the  extent  of  twenty-four  hundredths  of  an  incb, 
on  two  days.  The  thermOmether  has  ranged  from  64  to  93, 
averaging  77. 

Oreenwood,  South  Carolina.— R^in  has  fallen  during  the 
week  to  the  extent  of  fitty-two  hundredths  of  an  inch,  on  two 
days.    Average  thermometer  75,  highest  85,  lowest  65. 

Charlotte,  North  Carolina— GrVitae  is  growing  fast  and  un- 
less showers  are  less  frequent  it  will  ran  away  with  cottin. 
We  have  had  rain  during  the  week,  the  precipitation  reach- 
ing one  inch  and  eighty-three  hundredths.  The  thermome- 
ter has  averaged  73,  ranging  from  56  to  89. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  H.  May  19,  1905,  and  May  30,  1904. 


New  Orleans... Above  zero  of  gange. 

Memphis ........Above  zero  of  gange. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksbnrg Above  zero  of  arauge. 


Jfavli>,'05. 

May  20,  '04. 

Feel. 

Feet. 

134 

161 

201 

21-8 

13-4 

81 

24-2 

60 

33  0 

429 

Our  Cotton  Acbeage  Repoet.— Oar  cotton  acreage 
report  will  probably  ba  ready  about  the  Ist  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  shculd  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  18  and  for  the  season  from  Sept.  1 
to  May  18  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
61,000 

Since 
Sept.  1. 

1,838,000 

Week, 
65,000 

Since 
Sept.  1. 

Bombay 

67,000 

2,195,000 

2,124,000 

Sxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Oonli- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Oalontta - 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
Ml  others— 

1904-05.. 

1903-04.. 

1902-03.. 

2,000 
2,000 

■■■««■ 

1.000 

i'oo'6 

7,000 
14,000 
41,000 

1,000 

2^006 

1,000 

7,000 

10,000 

3,000 

7,000 
16,000 
43,000 

1,000 

2',000 

1,000 

i",bo6 

7,000 

10,000 

4,000 

16,000 
89,000 
71,000 

2,0f0 
3,000 
4,000 

2,000 
8,000 
6,000 

7,000 

6,000 

16,000 

263,000 
757,000 
688,000 

21,000 
25,000 
29,000 

13,000 
27,000 
10,000 

124,000 

159,000 

99,000 

421,000 
968,000 
8ii6,000 

279,000 
846,000 
759,000 

23,000 
28,000 
33,000 

15.000 
35,000 
16,000 

131,000 
165,000 
115,000 

Total  all— 
1904-05. 
1903-04.. 
1902-03.. 

2I606 
4,000 

16.000 
24,000 
46,000 

16,000 
26,000 
50,000 

27,000 

106,000 

97,000 

448,000 

1,074,000 

923.000 

Alexandria  Receipts  and  Shipments  op  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandtia,  Egypt, 
May  17. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (uantars*)- 
This  week 

60.000 
6,079,143 

8,000 
6,433,516 

2,000 
5,735,737 

Since  Sept.  1 

Bxports  (bales)— 

This 
week. 

1.750 

3,7  0 

7,000 

700 

Since 
Sept.  1. 

194.926 

13S.616 

272.327 

64,491 

670,359 

This 
week. 

2.000 

4,000 

8,000 

200 

Si7ice 
Sept.   1. 

208,308 

127,3^8 

307,225 

47,120 

690,039 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester...... 

To  Continent 

To  Amerloa.. ........ 

339 
1,113 

5,480 
321 

191.840 

•40,365 

290,979 

77,704 

Total  exports 

13,200 

14,200 

■  7,253 

700,878 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  M  were  60,000  cantars  and  the  foreign  shipments 
13,200  bales. 

Manchester  MARKET.~Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  strong  for  shirtings.  The  dem  nd  for  both 
ytirn  and  cloth  is  g'^od.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

32«  Oop. 
Twist. 

8H  lbs.  Shirt- 

Oott'n 

32s  Oop, 

8H  lbs.  Shirt 

Oott'n 

ings,  common 

Mid. 

ings,  common 

itid. 

ta  finest. 
s.   d.      8.    d. 

Uplds 
d. 

Twist. 

to  finest. 

Uplds 

d.        d. 

d.        d. 

s.    d.     8.    d. 

d. 

Ap.l4 

77,8  ®85,e 

4    1    ?6  11»« 

424 

1088«lllS 

6    6    «9    71a 

8-14 

•   21 

738    ttSH 

4    1    '&6  11>« 

417 

lOijWHie 

6    6    '99    8 

7-90 

"  28 

738     ®8J4 

4    1    ®6H»fl 

416 

lOia  Till*. 

6    6    ®9    8 

7-72 

Mays 

71fl     ©838 

4    lJfl»6  11is 

424 

1038*1118 

6    6    1»9    71s 

7-76 

"  12 

T9i6  ®838 

4     2i«»6  1Hfl 

436 

1014©  n 

6    5    ©g    7»t 

738 

»   19 

788     ®838 

1    2ifl<»6  III4 

4  39 

10    a>10% 

6    4    «9    6 

7-36 

Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  tne  Ciimatts  and  Crop  Division  of  the  United  States 
Weath<:'r  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing May  15,  summarizing  them  as  follows: 

In  the  central  and  eastern  districts  of  the  cotton  belt  good  stands 
and  satisfactory  growth  of  cotton  are  tteneraUy  reported.  O  jnslder- 
able  plaiitlriK  remiilns  to  be  done  in  Arkauias  and  In  the  northern  por- 
tions or  LoulHlana,  MlsslSRUipl  and  Alabama.  an<1  plantlnir  Is  an- 
finished  In  the  Oarollnas.  Planting  l-^  abuat  oompleted  In  G-aorgia, 
where  the  stands  are  excellent  and  the  plants  are  healthy  and  grow- 
ing fast  In  the  CtiTollnas,  Georgia,  Alabama  and  ArkinnaA  many 
fields  are  foul.  In  Central  and  Northera  Texas  planting  has  been  fur- 
ther d«layed,  and  the  crop,  which  Is  v<-ry  weekly,  has  b«ea  much  dam- 
aged by  heavy  rains  and  Is  dolDg  well  over  limited  areas  only.  In 
Suathern  Texas  the  condition  of  cotton  ranges  from  fair  to  Kood  and 
mnch  has  been  chopped  and  caltlvated.  Boll  weevils  and  other  pests 
are  attacking  the  crop  In  localities. 
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European  Cotton  Consumption  to  May  1.— By  cable 
to-day  we  have  Mr.  Elllison's  cotton  figures  brought  down  to 
May  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 

Qreai  Britain. 

Oontintnt. 

total. 

For  1904-05. 

TfiblngB  by  splimerB... bales 
A,verage  weight  of  bales.lbs 
TAklTigs  In  pounds 

2,353,000 

511 

1,202,183,000 

3,529,000 

493 

1,739,897,000 

5,882,000 

500-2 

2.942,080,000 

For  1903-04. 

Takings  by  spinners... bales 
Average  weight  of  baleB.lbs 
Taldngs  in  pounds 

i,888,oeo 

506 
955.328.000 

3,737,000 

479 
1.790.023.000 

5,625,000 

488-1 
2.745.851.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  611  pounds  per  bale  this  season,  against 
606  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  d91  pounds,  against  479  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  500*2 
pounds  per  bale,  against  488'1  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  Dounds. 


Ott.  1  to  May  1. 

1904-05. 

1908-04. 

BaUt  of  500  lb$.  each, 
000«  omitted. 

threat 
Britain 

Oonti- 
nent. 

Total. 

Chreai 
Britain 

Conti- 
nent. 

Tola 

Spinners'  stock  Oct.  1 
Takings  to  May  1 

57. 
2,404, 

2,461, 
2.048 

66, 
66, 
66. 
70. 
70, 
70, 
70, 

315 
3,480, 

3,795, 
2,970, 

825, 

99, 
99. 
99, 
99, 
99, 
99, 
99. 

872, 
5.884, 

6,556, 
5,018, 

1,238, 

40. 
1.911 

1,951, 
1.722, 

446, 
3,580, 

486. 
5,491. 

Bannlv ............ 

4,026. 
2,970, 

1,056 

99, 
99, 
99, 
99, 
99, 
99, 
99. 

5,977, 

Consmnpt'n.SO  weeks 

4,692, 

Spinners'  stock  May  1 

229. 

60, 
68, 
63, 
60, 

55, 
55, 
55, 

1,385 

WuMy  Oonsumptiort 
OOOf  omitteii. 

In  October 

In  November 

In  December 

In  January 

In  February 

InMftroh..,,    --,T- 

165, 
165, 
165, 
169, 
169, 
169, 
169, 

149, 
162, 
162, 
159, 
154, 
154. 

In  April 

164, 

— *'A  Cotton  Manual  for  Mannfactarers  and  Students"  is 
the  title  of  a  little  volume  by  Mr.  J.  T.  Broad  bent,  Instructor 
in  carding  and  spinning  of  the  Bradford -Darfee  Textile 
School  at  Fall  River,  recently  issued  by  Messrs.  Lord  & 
Nagle,  Boston.  The  Manual  sets  forth  briefly  but  compre- 
hensively  the  things  about  the  cotton  fibre,  its  cultivation 
and  the  ginning,  baling  and  marketing  of  the  cotton  crop, 
the  different  kinds  of  cotton,  and  other  matters  bearing  on 
raw  cotton,  such  as  the  average  student  or  person  connected 
with  cotton  manufacturing  or  the  sale  of  cotton  goods  wants 
to  know.  Being  arranged  in  the  form  of  questions  and  an- 
swers, one  is  materially  assisted  in  getting  a  direct  answer  to 
any  question  that  is  likely  to  arise.  The  book  contains  about 
120  pages,  with  20  illustrations,  and  the  price  la  75  cents. 

Cotton  Acreage -Messrs  Latham,  Alexander  &  Co.'s 
Estimate.— Under  date  of  May  2ij  Mesars.  Latham,  Alexau- 
der  <&  Co.  issue  their  annual  estimate  of  cotton  acreage.  The 
estimate  is  based  upon  3,298  replies  of  average  date  of  May 
16,  and  makes  the  average  decrease  in  acreage  11*20  per  cent, 
the  area  this  year  being  placed  at  28,171,130  acres,  against 
81,730,000  acres  in  1904,  a  decrease  of  3,558,870  acres. 

Jute  Butts,  Bagoing,  &c.— There  has  been  little  or  no 
business  In  jute  bagging  during  the  week  under  review,  and 
prices  are  unchanged  at  6f^o.  for  1%  lbs.  G%q.  for  2  lbs., 
standard  grades.  Jute  baits  dull  ac  lj^@l^c.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

Sbifpino  News.— As  shown  on  a  prevlona  page,  the 
exports  of  cottx>n  from  tne  United  States  the  past  week  have 
reached  119,836  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
Rbw  York— To  Liverpool,  per  steamers  Cedrlo,  S,30O  upland 

and  4  Bea  leland Victorian,  5.708  upUnd,  453  tiea 

iBlaBd  and  100  Peruvian 8,566 

To  Hull,  per  steamer  Oonsaelo.  2.085 2.085 

To  Manchester,  per  steamer  Camoene,  2,000 2,000 

To  Havre,  per  steamers  Hudaon,  109 L'Aqaltalne,  1,008 

...  Manhanset.  926  upland  and  256  Sea  Island 2,^99 

To  Bremen,  per  steamer  Grosser  Karfuerst,  845 845 

To  Httiiiburg,  per  steamer  Patricia.  1 1 

To  Antwerp,  per  steamer  Finland,  a.'SO 250 

To  Lisbon,  per  Btsamer  Peninsular.  800 300 

To  Genoa,  per  steamer  Konlg  Albert,  970 970 

To  Naples,  per  steamer  Konlg  Albert,  687 «87 

To  Ohlna.  per  steamer  AfKban  Prlnoe  (adtlitlonal).  200 200 

Nbw  Orlean»-To  Liverpool-May  12-8teamerB  Norseman, 

15,37« May  17-Steamer  Mexican,  6,300 21,676 

To  London-May  15-»teamer  lV11oJil«;an,  1,521 1,521 

To  Manebester-May  17— Hteamer  Darleu.  6,000 6,000 

To  Havre-May  15-Steamtr  Michigan,  15.000 15,000 

To  MarBilll«H-May  19 -Hteamer  ReglnaKlena,  iOO 100 

To  Hamburg-  May  13  -  Steamer  locharrau.  9<0 930 

To  Hotterdam  -May  17— Steamer  Eastwond.  300 300 

To  Barcelona-May  12— jjteamer  Miguel  M.  Plnlllos,  3,629.     8.629 

To  Genoa    May  13 -Steamer  Vincenzo  Florlo.  1,623 

May  19 -Steamer  Retina  Elena,  500 2,120 

OALvsTOBr— To  Liverpool-May  12  -Steamer  Barrister,  9,1544. .      9,541 

To  Bremen -May  11    Steamer  Koln,  12,311 12,311 

To  llamburK— May  18  -Steamer  Oallcla,  1,386 1,366 

Pbkbaoola— To  Liverpool— May  13-Bteamer  Ramon  de  Lar- 

rlnaga,  5,517 5,517 


H'otal  balei. 
8A.VANNAH— To  Bremen— May  12 -Steamer  Britannia,  3,661... 

May  11— Steamer  Delmlra,  6.254 9,915 

To  Hamburg— May  16    Steamer  Knutsford,  2,480 2,480 

To  St.   Petersburg— May   12— Steamer   Brltauula.  500 

May  16— Steamer  Knutsford.  400 900 

To  Riga -May  16 -Steamers  Delmlra.  300;  Kautstord,  300  600 

To  Reval— May  16  -Steaoiar  Delmlra.  500 500 

To  Gothenburg -May  16-8teamer  Knutsford,  350 350 

Wilmington- To  Liverpool -May  16— Str.  Qlenwood.  6,284...  6,284 

Nbwpokt  News— To  Hamburg-May  16— 8tr.  Lugano,  457....  457 

BosTOW-To  Liverpool    May  11    Steamer  Oymric,  1,350 

May  13— Steamer   Sachem,  1,439 May    16— Steamer 

Devonian,  3,137 5,926 

To  Manchester    May  12— Steamer  Iberian.  2,960 ......  2,960 

To  Yarmouth— May  15— Steamer  Boston.  51 51 

8ALTIMOHB— To  Liverpool— May  l2-8tr.  Ulstermore,  2,971 . ...  2,971 

To  Bremen-May  16— Steamer  Hannover.  816 816 

PHILADBUHIA— ToLlverpool- May  i2-8tr.  Haverford  6.235.  6,235 

SAM  FEAMCI80O— To  Philippines- May  12    Steamer  Coptic,  150  150 

SBATTiiB-To  Japan— May  Id— Steamer  Pleiades,  613 May 

17— Steamer  lyo  Mam,  6,200 6,813 

TAOOMA— To  Japan— May  11— Steamer  Oanfa,  2,981. ..May  12 

—Steamer  Pleiades,  1,231 4.'?12 

Total l&9,t>36 

Ck^tton  freights  at  New  York  the  past  week  have  been 
AS  follows. 


Liverpool ,  asbde.  a. 

sianohester t. 

3»vire e. 

Bremen,  asked.. i. 
Qtamburg,  aBbed.c. 

Antwerp ...  .c. 

Slhent,  V.  Antw'p.e. 
Sflvkl,  indirect.,  e. 
Seval,  via  Oanal.e. 
Barcelona,  aBk'd.e. 

aenoa.  May e. 

rrleste c. 

i&uau  (via  8ue£).s. 


Sattir . 


14 
15 
13 
20 
25 
12 
18 
28'330 
32 
26 
15 
23 
40 


Afon. 


14 
15 
18 
20 
25 
12 
18 
28930 
32 
26 
15 
23 
40 


r«<«t. 


14 
15 
18 
80 
25 
12 
18 
28930 
32 
25 
15 
23 
40 


"Wednti. 


14 
15 
18 
SO 
25 
12 
18 
28930 
32 
25 
15 
23 
40 


Th'uri, 


14 
13814 

18 

20 

25 

12 

18 
28®30 

32 

25 

15 

23 

40 


m. 


14 
13914 

18 

20 

25 

12 

18 
28930 

32 

25 

15 

23 

40 


Qnotations  are  cents  per  100  lbs. 

LivBEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c. .  at  that  port 


4«lM  of  the  week ...bales. 

Of  which  exporters  took. .. 

Of  which  speoQlators  took. 

Sales  American..... 

&.ctaal  export 

Forwarded ., 

Total  stock— Estimated 

Of  wliioh  American— Est'd. 
total  Import  of  the  week..... 

Of  which  American.... 

amount  afloat 

Of  which  American 


Apr.  28. 


42,000 

8.000 

2.000 

88,000 

5,000 

88,000 

819,000 

736,000 

115,000 

98,000 

243,000 

217,000 


If  ay  5 


54.000 

2,000 

8,000 

60,000 

12,000 

93,000 

811,000 

729,000 

98,000 

83.000 

203,000 

181,000 


May  12 


49,000 

3,000 

3,000 

43,000 

9,000 

78,000 

824.000 

741,000 

100,000 

89,000 

230,000 

204,000 


May  19 


56,000 

2,000 

4,000 

52,000 

8,000 

95,000 

815,000 

734,000 

94,000 

79,000 

232,000 

209.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
oach  day  of  the  week  ending  May  19  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


<8!|M>(. 


Market, 
18:30  F.M 


M 


Mid.  Upl'ds. 

oales........ 

speo.  &exp. 


tuturet. 

Market    \ 
opened.  $ 

Market,  \ 
4  p.  H.     ^ 


Bat'day. 


Fair 

business 

doing. 

4-36 

7.000 
500 


at 


steady 
1  pt. 
decline. 


Steady, 
nnoh.  to 
1  pt.  adv. 


Monday, 


Fall 

business 

doing. 

4-40 

8.000 
500 


Tuesday, 


Fair 

business 

doing. 

4-40 

8,000 
500 


Firm  at     Quiet  at 
833   pts.        1  pt. 
advance,     decline. 


Steadr  at 
e®7  pts. 
advance. 


Wed'day. 


Good 
demand. 

4-87 

10.000 
1.000 


Br'lyst'dy 

5m  pts. 

decline. 


Qteidr  atStead}  at 
1®2  pts.  S^  pts. 
decline.  I  decline. 


Thursd'y 


Good 
demand. 

443 

12.000 
1,000 


Friday. 


Quiet  at 
a  pts. 

advance. 

Quiet  at 
»(Bi  pts. 
advance. 


Quieter. 


4-89 

10,000 
1,000 


Quiet  at 
2<a3  pts. 
decline. 

Br'lyst'dy 
6(26   pts. 
decline. 


The  prices  of  fatures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


May 

May- June... 
June- July... 
July-Aug.  .. 
Aug. -Sept . . 
Sept.-Oot.. 
Oct. -Nov.... 
Nov.-Deo. .. 

Deo. -Jan 

Jan.-Feb 

Feh.-Mch. .. 
Moh.-Aprll.. 


Sat. 

May  18. 


12i« 

P.J 


d. 
4  21 
421 
4  22 
123 
i2f> 
125 
126 
4  27 
4  27 
4  29 
4  30 
131 


1 

P.M. 


d. 

4  22 
4  22 
4  23 


Mon. 

May  15. 


12i«     4 

P.M.  P.M. 


d. 
4  26 
4  26 

4  27 


4  24  1  28 
4  25  4  29 
4  27;4  30 
4  28  4;si 
4  28  4  32 
4  29  4  33 
4  ^0  4  34 
4  314  35 
4  33  4  36 


d. 
4  29 
4  29 
4  30 


Tnea. 

May  16 


12ifl     4 

p.  Bf .  P.  M. 


d 

4  26 
4  26 
4  27 


4  31  4  28 
4  3i  4  29 
4  83  4  30 
4  84  4  31 
435  432 
4  364  33 
4  37  4  34 
4  38  4  35 
4  39  4  36 


d. 

4  28 
4  28 
4  29 
4  30 
431 
4  39 
4  33 
4  33 
4  34 
4  35 
4  36 
4  37 


XVeA. 

May  17. 


12i« 
p.  M 


d. 
4  23 
4  23 
4  24 
4  25 
4  26 
4  27 
4  28 
4  29 
4  30 
4  30 
181 
132 


4 
P.M. 


Thura. 

May  18. 


12i« 

p.  1 


d. 

4  24 
4  24 
4  25 
4  26 
4  27 
4  28 
4  29 
4.  30 
4  30 
431 
4  Si 


d. 
4  29 
4  29 
4  29 
4  80 
481 
4  S2 
4  38 
4  34 
4  35 
4  36 
4  37 


4  3814  38 


4 

P.M. 

d. 

4  28 
4  28 
4  28 
4  29 
4  30 
4  81 
4  32 
4  32 
4  33 
4  34 
4  05 
4  36 


Frl. 

May  19. 


12)« 

P.M. 


d. 
4  25 
4  25 
4  25 
4  26 
4  27 
4  27 
4  28 
4  28 
4  29 
4  30 
4  31 
4  32 


4 
P.M. 

d. 
4  83 
4  23 
4  28 
4  24 
4  25 
4  26 
4  26 
4  26 
4  87 
4  38 
4  89 
4  81 


BREADSTUFFS. 

FttiDAY,  May  19. 1905. 
BaeinesB  in  the  market  for  wheat  fljar  haa  been  checked 
by  a  sharp  advance  iu  prices.  Early  1q  the  week  fair  sales 
were  made  at  firm  prices.  Daring  the  sacoad  half  of  the 
week  mills  raised  their  limits  to  prices  coDslderably  above  the 
views  of  bayflrs  and  business  fell  to  very  moderate  propor- 
tions. City  mills  have  had  a  fair  sale  at  firm  prices.  There 
has  been  a  better  demand  for  rye  fluur  and  at  firmer  prices. 
Cornmeal  bus  been  heid  at  higher  pricea  and  the  close  was  firm. 


May  20,  1905. 
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Speculation  in  wheat  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  prices  have  advanced.  Bear  inter- 
ests have  been  buving  freely  to  cover  short  sales  and  more 
aggressive  bull  support  has  been  given  the  market.  The 
statistical  developments  have  been  favorable  for  higher 
prices.  Receipts  at  the  primary  markets  have  been  small  and 
stocks  remaining  in  farmers'  hands  to  be  marketed,  it  is  un- 
derstood, are  upcsually  licht.  Reflecting  the  small  receipts, 
the  vfeibie  supply  in  the  Unit-ed  States  and  Canada  is  decreas- 
ing rftpidiy.  Prosrects  for  the  growing  crop  have  been  re- 
ported less  promising.  Advices  from  the  Southern  sec- 
tion of  the  winter-wheat  belt  have  reported  thw 
crop  has  been  damaged  by  insects  and  rust  acd 
complaints  have  beea  received  from  the  sprisigwheat 
belt  that  the  weather  was  too  wet  and  cool  for 
the  new  crop.  European  cable  advices  have  reported  firmer 
markets,  and  they,  too  have  bad  a  strengthening  effect  upon 
values.  The  spot  market  has  been  firmer  but  quiet.  To-day 
the  market  was  easier  under  reports  of  favorable  weather  in 
the  interior  for  the  crop  and  advices  from  Argentina  report- 
ing a  probable  increase  of  10  per  cent  in  next  season's  acre- 
age.   The  spot  market  was  quiet  and  easier. 

DAn.T  OLOBINQ  FBI0B8O2'  WHEAT  FUTUBBS  IM  NSTT  TORK. 

Sat.  Hon.  Tuet.  Wed.  Tkura.  Fn 

No.2  red  winter,  I. o.b...    98Ja  IOOI4  lOl          99^  10li«  lOOUs 

May  delivery  In  elev 96ifl  981*  99          STOg  100  99ia 

July  delivery  in  el6v.....    91i8  3214  92H       9188       94ia  yz^e 

Sept. deUv.  in  ©lev. 8^H  Si'^s  SSOs       S"^^       ST's  85% 

DAILT  OnOSmO  FBIOBS  OV  WBBAT  FUTUBBS  tN  CHICAGO. 


Sat. 


an.  Tue$,  Wed.  I  Kurt,  iri 

MayJdeUv.  In  elev 95%      95ifl  95  9413  9714       95% 

Jnly  dellv.  in  elev 87»t       87is  87%  8638  8938       87 

Sept.  delivery  in  ©lev....    80i«       %QH  SO's  80»«  83>«       SO's 

Indian  corn  futures  have  been  fairly  active  and  firmer. 
Prices  for  May  delivery  have  shown  the  greatest  advance.  It 
is  understood  that  a  con  side  rable  short  interest  existed  in 
this  delivery,  particularly  in  the  Chicago  market.  Stocks  on 
contract  grades  were  limited  and  well  controlled;  conse- 
quently shorts  became  nervous  and  in  their  efforts  to  cover 
sales  bid  up  prices  sharply.  Weather  conditions  over  a  con 
siderable  area  of  the  corn  belt  have  been  unfavorable,  plant- 
ing being  reported  seriously  delayed  in  the  northern  section. 
The  movement  of  old-crop  corn  to  market  also  had  been  re- 
stricted by  the  continued  wet  weather.  The  spot  market  has 
been  firmer.  A  limited  export  business  has  been  transacted. 
To-day  the  market  was  easier  under  more  favorable  weather 
reports.  A  limited  export  business  was  transacted  in  the 
spot  market  at  lower  prices. 

2  MIXBD  OOBH  IK  NEIV  YORK. 

Mon.      Tuet.      Wed.    Thurt.     Fn 
55  56  56  56I4       561a 

56i«        56ifl       5579        56I4        5fi"^ 
5314       53%       5388       5438       53% 


DAILT  OLOBINO  PBI0B8  OF  HO. 

Sat. 

Cash  com  I.  o.  b 54)« 

May  delivery  in  elev 54J4 

July  deliv.  in  elev 52ifl 

Sept.  delivery,  in  elev 6  2  89 

DATLV  CLOSIMO  PBIOBM  Of  NO. 


2  HIXBD  OOBH  m  CHICAGO. 


Mon 

Tuet. 

Wed. 

Thurt. 

Fri 

6078 

53 

53i« 

54 

5388 

48i« 

4816 

4838 

Ai)^ 

48I4 

47% 

4788 

47% 

4838 

4788 

Sat. 

May  delivery  in  elev 49 1« 

July  delivery  In  elev 47  sg 

Sept.  delivery  in  elev 4714 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  there  has  bteu  a  slight  advance  in 
prices.  Shorts  of  May  delivery  have  been  buyers  to  cover 
contracts,  Raoeipts  at  the  primary  markets  have  been  limited 
and  there  has  been  moderate  export  buying  at  the  seaboard 
markets.  Locally,  the  spot  market  has  been  moderately  active 
and  firm.    To-day  the  market  was  quiet  and  easier. 

DAILT  OLOHUfO  PEUOBg  OF  CATS  IM  NSI'tT  YORK. 

Sat.       Mon.    Tuet.       Wed.    T/iun*        Fr% 
No.  2  mixed  in  elev......    Nom.     Nom.    Nom.     Nom.     Nom.      Nom 

STo.  2  white  in  elev Nom.     Nom.    Nom.     Nom.     Nom.      Nom. 

DAILT  OLOSnta  PBIOB8  OF  NO.  2  MIXBD  OATS  IN   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fr^ 

May  delivery  in  elev.....    3013  SCs  Sisg  3114  3lifl  30% 

July  delJ^-'ery  m  elev 293e  29ia  29««  29ifl  SOig  2yi3 

Sept.  deUvery  in  elev....    28  28  28i4  28%  2883  28^ 

Following  are  the  closing  quotations: 


Wtae.....^ .$376  93  10 

Snperfin© 3  25  '93  50 

Extra,  No.  2 3  50  «3  70 

Kztra,No.  1 3  65  03  85 

in©ar8 8  85  94  25 

Btraigbta 4  60  04  SO 

Patent,  spring.....  5  10  «6  85 


FLODB. 


Patent,  winter ^ 

Oity  mills,  patent. 

Rye  flour,  superfine 

Buckwheat  flour.. 

Oom  meal- 
Western,  etc..... 
Brandy  wine..... 


Wheat,  per  bush—  0.       c. 

N.Dnl.,No.l f.o.b.l09i8 

N.  DnJ.,  No.  2 f.o.b.l04i« 

Red  winter.  No.  2..  f.o.b.l0088 

Hard  winter.  No.  2.  f.o.b.Nom. 

Oats— Mixed,  p.  bush.  35    035  ifl 

White 86    «40 

No.  2  mixed Nominal. 

No.  2  white..........  Nominal. 


OBAIM. 


Oom,  per  bush- 
Weatem  mixed.. 

No.  2  mixed 

No.  3  yellow 

No.  2  white 

Rye,  per  bush- 
Western  

State  and  Jersey. 

Barley— West 

FeedlUK .......... 


iSOO    95  40 
6  90    96  60 

4  25    04  85 
Nominal. 

2  75    02  80 
2  80 


0.       0. 

51i«05eia 
t.  o.  b.5413 
f.  o.  b.56% 
t,  o.  b.57 


74  985 
Nominal 
46  955 
41    944 


Exports  of  9r&ln  and  Flour  from  Pacific  Ports.— Tht 
exportp  of  grain  and  flour  from  Pacific  ports  for  the  week 
endlnq  May  1 8,  as  received  by  telegraph,  have  been  as  follows: 
FYom  S'D  Francieco  to  Japan  and  Cbica,  5,084  bbls.  flour; 
to  Siberia.  4,63y  bbls.  flour  and  to  varioue  South  Pacific 
ports,  !',7y5  bb!s.  flour,  5'J"  bushels  wheat  and  1'',' OJ  bushels 
corn;  from  Seattle  to  iSonlh  P  ciSc  ports,  5,ft  S  bb!s.  flour, 
881  bubhels  wheat,  384  bus*- els  corn  and  150  bushels  oats; 
from  Tacoma  to  oouth  Pacific  ports,  7,142  bbls.  flour. 

Corabiring  theae  iigures  with  those  tor  previous  weeks,  Wf 
have  the  following,  which  covers  the  exports  to  foreigti 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 


Axpurtt        FKn*r, 

from—  hbit. 

aan  Fran.    625,535 

PugetS'd.  1.201,060 

Portland..    664,947 


Wiieat,       Oom,  uait, 

bush,        buth.  buth. 

1.622,141  184.073  178,313 

1,383,165    29,422  533,784 

1,483,760  310,001 


jaartey, 

bush. 

3,812,165 

1,163,685 

863,874   . 

Kye, 

but/i. 

854 

412 

Total... .2.491.642  4,494,066  213.495  1,02?,098  5  339,724  1,265 
Tot. '03-4.3.170.292    6,468,612    44  365     556  395    10,189.797       1,422 

The  aggregate  exporrs  trom  the  UDi'"ed  Stafpf^  of  wheat 
and  wheat  flour,  exprepsed  in  basti'l'?,  for  the  nine  montl  s 
from  July  1  to  April  30,  ioclusive,  have  been  as  tollows  for 
four  years. 

WHEAT  EXPORTS  FROM  JDLT  1  TO    A.PBIL  30. 

1904-05.        190304.         1902-03.        1901-02. 

Wheat,  bushels 4,25«,3H6    42,650,864  lfi0,333,905  137,66«,92l 

Flour,  reduc.  to bu8h.32,775,885    69,296,841    74,H6,56i.    67,363,168 

Total  bushels 37.034,751  111,947,705  174,450,466  205.032,089 

Government  Weekly  Grain  Etc..  Report.— Mr.  .lames 
Berry,  Chtbt  of  tht5  (Jiimaie  and  Crop  Divisioo  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States  for 
the  week  turtiog  May  15,  tummarizing  them  as  follows: 

CoBN— Iq  eonseqaenoe  of  oontinuous  heavy  raiuH,  corn  planting  has 
been  Impracticable  over  nearly  the  whole  of  the  corn  belt,  and  this 
work  le  now  greatly  delayed.  In  Iowa  several  days  of  drying  weather 
will  be  r<  quired  before  plantiUK  can  be  generally  resumed,  and  similar 
condltlnnb  exlac,  to  a  greater  or  less  extent,  la  northern  Illinois,  In- 
diana, Ohio,  and  the  southern  portlocs  of  Wlsoonsin  and  Michigan. 
Corn  planting  projrrepsed  favorably  in  the  Middle  Atlantic  States, 
where  it  Is  largely  flulshe d. 

Winter  Wheat— Reports  of  damage  to  winter  wheat  by  rust  and  In- 
eeots,  while  principally  oonflned  to  the  southern  portion  of  the  wheat 
belt,  are  more  numerous  than  in  the  previous  week,  but  the  crop,  as 
a  whole,  continues  in  promising  oonditioo  and  has  made  aatlsfactorv 
advance  during  the  week  Wheat  is  now  heading  as  far  north  as  cen- 
tral Kansas  and  Missouri  and  the  southern  portions  of  Illinois  and  In- 
diana. 

Sfbino  Wheat— Over  the  southern  portion  of  the  pprlng-wheat 
region  spring  wheat  has  grown  w*ill  and  In  in  good  ooudition,  but  In 
the  Dakotas  and  Minnesota  growth  has  been  very  slow,  much  of  the 
early-sown  in  North  Dakota  having  been  frozen.  On  the  North  Paclflo 
coftst  spring  wheat  Is  in  very  promising  ooudltloa. 

Oats— An  luproyement  in  the  condition  of  oats  is  reported  from 
Iowa,  Nebraska,  and  Kansas,  although  rain  is  needed  for  this  crop  in 
portions  of  the  last-named  State.  In  the  Dakotas  and  Minnesota  oats, 
in  common  with  other  upring-aown  grain,  have  made  bar  slow  growth, 
and  in  Texas  the  crop  has  suffered  from  rust.  Elsewhere  the  outlook 
for  this  crop  is  promising. 

The  movement  ol  breadstnifs  tomarket  aslndlcatedin  the 
•tatements  below  is  prepared  by  us  from  figures  collected 
bv  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  13 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


R«C«iptf  at— 


Ohloago 

Milwaukee . . 

Dalnth 

MinneapoUt 

Toledo 

Detroit 

Cleveland  .. 
St.  Louii . . . 

Peoria 

Kansas  City 


Tot.wk.l»06 
Same  wk.  'Oi . 
Same  wk. '08. 
Since  A.U9.1 

1904-6 

1903.4 

1902.3.... 


Flour. 


Bbls.  186  Ib« 
99,958 
25.726 
78,700 


3.660 

946 

30,205 

9,600 


243,784 
231,690 
340  4^6 


Wheat. 


Busft.eo  Ihs 

52,000 

65.440 

10.818 

496.200 

9,000 
66.137 

4.210 
45.642 
13,800 
83.00( 


834,277 
1,001,619 
1,641,366 


Corn. 


Oats. 


Bush.f  6  !bs  B«s?».33  lbs 


38'^,600 
14.350 

18  480 
43,000 
62,627 
18.099 
70,5e5 
176.000 
120  OCK 


915,681 
1,821.762 

3.019,678 


774,400 
79.S0C 
11.301 
9O.e90 

140.60 
42,67'' 
89,B7t' 

319,950 
88.8  ■• 
48,00«; 


1,685, 18« 
1.736,117 
3.462,006 


13,691.665  184.19  7.473 15 1 .860,5CO133.75O.7«6 
16,126.621  ]l98,816.603jl37,104,747 134,733,69-2 
16.477.62H823.g461h7ll29.e26.14l466.667.49t- 


Barley. 


Rye. 


Bmh.i8  IbsBu. 

438,762 

190.000 

41.400 

36,309 


1000 
11250 
18.0C0 


66  Ibt. 

23.413 

6,400 

334 

3,800 

300 


2,000 
4,800 


734,780 

467.710 
720.5H2, 


41,047 

70,885 
89,060 


60.141.842  6,1P5.298 
60.864,759!  7,073,067 
61.038,526   9,402,835 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  13,  1905,  follow: 


Receipts  at— 
NewYorfe.      .    . 

Boston 

Portland,  Me  ... 
Philadelphia..... 

Baltliuore 

Richmond...  .. 
New  Orleans*.,. 
Galveston  ...     , 

Nortolfe... 

Montr«-al... 
Mobile... 


Flour, 
bbls. 
80,916 
2i.73i 

■28,719 

21.198 

i,oco 

7.817 

"4,671 
2.3  H 

8,o:m 


Wheat, 
bush. 
79.000 
81.212 
18.000 
8,060 
17.7^1 
22.814 


280,164 


Corn, 

bush. 

87.076 

22.324 

74,865 

26,619 

54.899 

12,172 

23.000 

Ji.lOii 

2'48.109 

ly.oao 


Oats, 

bush. 

637.5U0 

61,164 


Barlty,  Rye 

bush.  bush. 

40.800  975 

1.085  2.780 


158.166 
73.462 
21.582 
62,700 

.*.'.'.".■.'.'     '"■714 
800 



19.498 
760 

138.920    

Total  week 176,fl61       454.881       564.113      1.025,802       170.805        6.269 

Week  191)4..         .  142,08'.>       469.014       86^,663        6o7.l8i         18.b>!8        7.393 

•  itecelpti  do  not  laolade  srain  paasinK  throngta  New  Jrleaa*  tor  foreitn 
eon*  nn  ihroncrh  blUi  of  ladlnn. 

Toal  receipts  at  ports  from  Jan.  1  to  May  13  compare  as 
follows  for  four  years: 

Receipts  of—  1905.  1904.  1903.  1902. 

Kiour bbls.     3,667,316  6,973,440  7,903.182  7,601.457 

Wheat bush.  6.629.470  3.'i,504.959  33.S63.929  S6.377,25S 

Cm bush.  53.843,916  26.689.677  52.396,985  (-.081,497 

0«t8 bush.  14,247,895  16.«04.t531  i)u.624,l40  15,619.085 

Borley bush.  2,'-3S,655  1,«39.>«2«  l,8-4,<'75  1,404.324 

Kye  bush.  lSt,21'2  491.185  1.728.980  1,019,231 

Total  (train bush.  77,661.163         59,840.374       11O.408,18<)         62.498,370 

Tn«  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  13, 1905,  are  shown  in  the  annexed  statement 

Flour, 

bbls. 

34,ii47 


irheat. 
Exports  from—  bush. 


New  Y'Tk 
Portland,  Me 
Boston 
Philadelphia. 

Bulilmore 

Norfolk 

New  Orleans. 
Galreston  ... 
Montreal.. 
Mobile 


4.000 
16.0.  0 
16,000 


16,CC0 


Corn, 

bush. 
63i,9  6 

74.-65 
607.1(8 

86,714 
165,08d 

iib'iiVi 
iso.ooo 

17'',680 
13.060 


Oats, 
bush. 
16,590 


Rye, 
bush. 


Barley,  Peas, 
bush.  bush. 
2,378 


2.807 

1^.853 

11.149 

4,571 

6.616 

""ei'9 

3.036 


45 


Total  week..      62.000  1,958,664        81,098 
Same  time '04.    216.t:62      280.ii!99       100  203 


760 

16.385 
17,467 


2.376 
2.799 


984 
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The  destination  of  these  exports  for  the  week  and  since 
1,  1904,  is  as  below: 


July 


yiour. ,    .-— — Wheat. 

Week    Since  July 


Exports  for 

week  ana  »ince     May  13.  1,  1901. 

July  1  to—  bbts.  bbls. 

United  KinKdom.  8B,6  3  B.713.60O 

Continent .   .  16,041  y88  906 

8.  &  C.America..  17,288  652.978 

West  Indies KO.ves  927.163 

Br.  N.Am,  Colo's            364  B8.2MH 

Other  countries.            60  289.705 


Week 
May  IS 
bush. 
48  000 
4,OOJ 


Si  ace  July 

1.  1»01. 

buth. 

9,K6!!.74S 

l,0tie,835 

8.3  :)0 


-Corn. > 

Weet      Since  July 


Total 81.09-i    5.650,551 

Total  lifOi-04.....    100,243  18.5iS,3U0 


52,000 
216,862 


52,411 


Mas/  13 

bush. 

1.27s.«-<4 

6,8  972 

9.7i9 

23,721 


258 


1.  19Q4. 

buih. 

32.910,479 

41,37rt,40i 

478,468 

1,131,H49 

14H  2tn 

80,1,  (J4 


ll.09i837    l,98i^.631    78.146  44S 
56,171.177       299.;Jtftf    54,435  8:6 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  poiats  of  accamalatlon  at  lake  aud 
seaboard  ports,  Mt*y  18,  li^05,  was  as  loUows  : 

Wheat,  Corn  Oats,  Rys,  Barley 

bush.  bush.  bush.  bush.  bush. 

336,000  97d,000  496,000  147,000  Stt.OOO 


In  store  at— 
New  York 

Do       afloat .  . 

Boston 214.000 

PMladelphla 3,000 

Baltimore 805,000 

New  Orleans 

Ga  veston. 52,000 

Montreal 174,000 

Toronto 17,000 

Bu£Ealo 1,274,000 

Do       afloat .... 

Toledo 74,000 

Do      afloat 

Detroit 153,000 

Do      afloat 

Chicago 1.618,000 

Do       afloat 

Mllwaakee 388,000 

Do      afloat 

Fort  William 4,022.000 

Port  Arthur 1,54m,000 

Dalath a.TiO.OOo 

Do      afloat 

Minneapolis 8,033,000 

Bt.  I.,ouls  ....  1.748,000 

Do       afloat 

Kansas  City 66),0J0 

Peoria 

Indianapolis 109,000 

On  Mississippi  Riy. 

On  Lakes 741,0)0 

On  canal  and  river  .       64,uu0 


337,000 

i<5»,000 

288,000 

2H,u00 

639.000 

546,600 

123,000 

i88,0()6 

2,001,000 

ioaVooo 


21,000 
118,0110 
132,000 


88.0ij0 

14,000 

452.000 

202,0()j 

"  1,000 

i,fc4V,boo 

175,000 


04.000 


638.000 

"4.006 

■3.006 

'oiB.odo 
■■s.odo 


4,000         3,317.000 


23.000 
6.OOO 


83,000 

K.OOO 

61,000 

433,000 
3i,000 


1.19 '.000 
)i9d,000 

lib, Old 

1,011,000 
2)i,000 


173,000 

52."0d<'l 
3,000 


15,000 


Total  May  13.  1906.^4,170,000 
Total  May  6,  19j6  26,385,0.0 
Total  May  It,  l>'04  ^h,038,u00 
Total  May  16,  in03,30.rt:^5,000 
Total  May  17, 1904. 33,57 ?,000 


6.10;i.000 
8,904,000 
6,195,00J 
5,•,il■^,000 
4,370.000 


f-34,UOJ 
206.-00 

10,663,000 

la.Hot.ooo 

7,076,000 
5,57t,0U0 
8,014,000 


1.0S8  000 
1.18<.0  ,u 
W7«,0'J0 
1.074,000 
l.l36,00J 


90.000 

sVeVood 


1,000 

■  80.006 

819,600 
2V7,odo 

8,000 

■"2,000 


99.000 
203,000 

l,49-',000 
1,678,000 
2,297,01  0 
1,126,000 
663.000 


THE    ORY    GOODS    TRADE. 

New  Yoek,  Fkiday,  P.  M.,  May  19,  1905. 

The  tendency  of  the  cotton  goods  market  during  the  past 
week  has  again  been  upward,  and  while  the  attitudes  of  sellers 
has  been  increasingly  firm,  business  has  not  by  any  means 
been  on  a  large  scale.  The  strong  statistical  situation  re- 
mains the  dominant  note  and  the  majority  of  mills  are  sold 
9head  to  an  nnuenal  extent  at  this  time  of  the  year.  In  ad- 
dition, the  raw  material  market  continues  to  advance,  and 
both  buyers  and  sellers  agree  that  there  are  no  signs  of  any 
weakening  in  this  direction  in  the  near  future.  For  all  tiiit<, 
buyers  are  acting  with  extreme  conservatism  and  are  prefer- 
ring to  reduce  their  stocks  rather  thaa  operate  more  extensive- 
ly. Jobbers  particularly  are  only  purchasing  goods  that,  they 
require  at  once  and  are  taking  the  chance  ot;  not  being  able 
to  secure  tbe  deliveries  desired  later  on,  Complaints  are  heard 
that  retail  purchasing  is  slow  as  a  result  of  the  unseasonably 
oold  weather.  Converters  are  purchasing  more  freely  ahead 
and  are  anticipating  their  fall  needs.  Qje  of  the  principal 
features  of  the  week  has  baen  a  furtuer  advance  in  promin- 
ent lines  of  bleached  goods,  and  while  this  has  met  with  some 
crlticiem  it  is  generally  regarded  as  meaning  that  future 
sales  have  been  of  satisfactory  volume.  Export  business  is 
practically  at  a  s::andstill  aad  agents  have  found  time  to  spec- 
ulate upon  the  possi  ble  eSect  of  a  Chinese  boycoi  t  of  American- 
made  goods  in  retaliation  for  the  Chinese  Exclusion  Ast. 
It  is  generally  felt,  however,  that  there  is  little  chance  of 
such  a  boycott  going  into  early  effect  and  tha",  consideration 
of  the  matter  can  cons  qaently  be  postponed.  The  woolen 
goods  market  is  again  firmer  and  business  has  been  satisfac- 
tory. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  15  were  12,711 
packages ,  valued  at  |658,739,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Kbw  Yoxk  to  Mat  15. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Qreat  Britain 

18 

3 

7.301 

2.210 
314 

596 

89 

5iO 

956 

797 

470 

241 

57,183 

7,239 

8.928 

3,841 

10,909 

964 

6,982 

22,166 

7,636 

19 

2'i72 

8 

1,301 

647 

696 

88 

328 

1,189 

39 

260 

Other  European 

429 

China 

25,333 
3,406 

10,466 
3.670 

7,677 
838 

India 

Arabia 

Africa 

West  IndleB 

Mexloo 

Central  America.... ........ 

5  BOO 

Bonth  America 

21,229 

Other  Coantrles. 

6,668 

Total ., .... 

12,744 

126,659 

1  6,237 

85,866 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
W.695,039  In  1905,  HKainst  $4,671,691  in  1904. 

Heavy  brown  drills  and  sheetings  h'ive  been  in  good  de- 
mand but  usually  tor  qualities  tbat  it  is  dlfiaoult  or  impossible 
to  deliver.  Converters,  however,  have  made  some  purchases 
for  future  deliveries  but  jobbers  are  objecting  to  paying 
the  prices  that  are  asked.  Four-yard  sheetings  have  been 
freely  bonght  and  the  position  of  thefle  Is  becoming  Increas- 
ingly strong.    Lighter  weights  have  a^so  been  in  request  an  1 


complaints  of  deliveries  of  these  are  frequent.  A  few  sales  of 
3-50  yard  sheetings  have  been  reported  tor  export  but  actual 
business  has  been  inconsid.-rable, owing  to  the  fact  that  agents 
ctnnot  make  the  shipments  demanded  In  bleached  goods,  Lons- 
dale and  Fruit  of  the  Loom  4  4  bleached  have  boen  advanced 
ro  7c.  and  l^^'i.,  respectively,  and  the  sitnation  is  very  firm. 
Fair  sales  have  been  reported  for  export,  Oioaburgs  have  been 
freely  taken  by  the  bag  trade  and  the  supply  of  these  is  ba- 
coming  very  scarce,  owing  to  tha  fact  iha"-;  manufacturers 
bave  diverted  their  machinery  to  goods  for  export.  Danimg, 
tichs,  plaids  and  other  coarse,  colored  goods  are  also  firm  and 
in  small  supply.  Cotton  liuings  are  quiet  bat  prices  are  ad- 
vanciog.  Staple  prints  have  been  in  moderate  request  but 
there  has  been  little  doing  in  fancies.  Both  staple  and  fioe 
grades  of  gicghams  are  quiet.  There  has  been  little  material 
cbange  in  the  priat-cloth  market  but  the  tone  is  steady  at 
recent  figures.     Wide  goods  are  firm  and  are  beld  at  4i^c, 

WOJLEN  Goods.— The  woolen  goods  market  is  in  a  more 
satisfactory  condition  than  it  has  been  for  some  lime,  and 
few  complaints  are  to  be  heard.  Tiie  streogth  of  the  raw 
material  situation  has  given  the  whole  market  a  firm  tone, 
and  lines  of  men's  wear  heavy- weight  woolen  and  worsted 
goods  are  in  n-^arly  all  cases  woU  conditioned.  The  bulk  of 
the  heavy-weight  buying  has  now  been  accomplished,  and 
the  recent  aflvances  are  looked  upon  more  in  the  light  of 
paving  the  way  for  still  higher  prices  hext  season  rather 
than  bearing  directly  upon  the  present  situation,  Certain 
lines,  of  course,  bave  not  sold  so  well  as  others,  but  it  is  gen- 
erally expected  tbat  the  full  production  will  be  pretty  well 
taken  care  of  by  the  time  that  all  buyers  have  satisfied  their 
requirements.  Complaints  that  mills  are  behind-  hand  in  mak- 
ing deliveries  are  beginning  to  be  heard,  but  this  is  regarded 
as  natural  in  view  of  the  heavy  buying  that  has  taken  place. 
Many  selling  agents  are  reported  to  be  ready  to  show  lines  of 
light-weights  as  soon  as  conditions  warrant,  but  as  yet  prac- 
llL'ally  no  business  has  been  done  in  these.  Conditions  in  the 
dress-gools  end  of  the  market  are  improving,  and  several 
lines  which  had  been  more  or  less  negleisted  have  this  week 
made  a  much  better  showing.  Duplicate  dress  goods  o'ders 
are  being  made  with  more  freedom,  and  the  whole  market  is 
more  active  than  it  has  been  hitherto.  The  tendency  is  still 
towards  plain  staple  goods,  but  fancies  are  in  better  request 
than  of  late. 

Foreign  Dry  G-ogds,— Imported  woolen  and  worsted 
dress  goods  are  selling  well,  and  agents  are  satisfibd  with  the 
progress  so  far  made.  Silks  are  quieter,  the  between-seasons 
period  having  been  reached.  Ribbons  have  also  been  com- 
paratively quiet,  on  account  of  the  inclement  weather,  Dress 
linens  continue  in  good  demand,  but  others  are  neglected. 
Burlaps  are  strong  and  in  fair  demand, 

Importations  and  IVarelioaac  H^ltlidi-aivalaof  Dry  Goodli 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  18,  1905,  and  since 
January  1, 1905,  and  for  the  oorrespondingperiodeof  last 
year  are  as  follows: 
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An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan,  7,  1905,  to  April  15,  1905,  in- 
clusive, waa  published  in  the  Chronicle  of  April  23,  1905, 
pages  1500,  1501,  1502  and  1503. 


News  Items. 

hirmingham,  Xla.— Policy  of  Administration.— In  his  re- 
cent inaugural  address  Mayor  George  B.  Ward  made  the  fol- 
lowing remaihs  concerning  the  policy  of  the  city  govern- 
ment in  the  matter  of  the  payment  of  the  city's  obligations  : 

"Before  leaving  the  subject  of  finance,  it  is  not  amiss  to 
state  publicly  and  positively  that  so  long  as  this  admiDistra- 
tlon  lasts  funds  will  be  systematically  and  sacredly  set  aside 
out  of  current  receipts  to  pay  every  dollar  of  interest  on  cur 
bonded  indebtedness,  and,  no  matter  what  may  happen  to 
other  departments  dependent  on  our  treasury,  this  bond  in- 
terest shall  never  at  any  time  be  placed  in  jeopardy." 

Colnmbng,  9tB.—Suit  Dismissed— Case  Appealed.— We  are 
advised  that  Judge  Newman  of  the  United  States  Circuit 
Court  on  April  22  dismissed  for  want  of  jurisdiction  the  suit 
brought  by  "the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore 
(trustee  for  the  bondholders  of  the  Columbus  Water  Works 
Co.)  to  prevent  the  building  of  a  municipal  water  plant. 
Notice  has  been  given  that  an  appeal  will  be  taken  to  the 
Supreme  Court  of  the  United  States.  See  V.  79,  p.  2599,  2168. 

New  York  SXsite,— Savin ga  Bank  Bill  Signed.— The  Gov- 
ernor on  May  16  signed  the  new  Savings  Bank  Investment 
bill  which  passed  the  General  Assembly  on  March  22  and  the 
Senate  on  April  84. 

Tax  Rate — The  Governor  on  May  17  signed  the  bill  fixing 
the  tax  rate  for  the  ensuing  year  at  one  hundred  and 
fifty-four  one-thousandths  of  a  mill  on  each  dollar  of  assessec 
valuation.  Last  year  the  rate  was  thirteen  one-huudredths  of 
a  mill. 

Ohio.— Constitutional  Amendments. — At  the  general  elec- 
tion next  November  two  amendments  to  the  State  Constitu- 
tion will  be  submitted  to  the  people  for  approval.  Ths  first 
of  these  is  of  much  Importance  to  the  holders  of  Ohio  muni- 
cipal bonds  who  reside  in  that  State,  in  that  it  exempts  such 
securities  from  taxation.  The  proposed  amendment,  with 
the  new  portions  underscored,  is  given  below  : 

Finance  and  Taxation  —Article  XIT,  Section  2.— Laws  shall  be 
passed,  taxing  by  a  uniform  rule,  all  monoys,  credits,  investments  in 
bonds,  stocks,  joint  stock  companies  or  otherwise;  and  also  all  real 
and  personal  property  according  to  its  true  value  in  money,  excepting 
bonds  of  the  State  of  Ohio,  bonds  of  any  city,  village,  hamlet,  county 
or  township  in  this  State,  and  bonds  issued  in  behalf  of  the  pubHo 
Bohoois  <f  Ohio  and  the  means  of  mst'  action  in  coanection  tlierewith", 
which  bonds  shall  O'-  exemptfrom  taxtiop;  but  burying  giounds,  public 
school  houses,  houses  used  exolu«ively  f  or  public  worship.  Institutions 
of  purely  public  charity,  public  property  used  exclusively  for  any  public 
purpose,  and  personal  property,  to  an  amount  not  exceeding  in  value 
two  hundred  dollars,  for  each  individual,  may,  by  general  laws,  be  ex- 
empted from  taxation;  but  all  such  laws  shall  be  subject  to  alteration 
or  repeal;  and  the  value  of  all  property,  so  exempted,  shall,  from  time 
to  time,  be  ascertained  and  published  as  may  be  directed  by  law. 

The  second  amendment  provides  for  biennial  of  State, 
county  and  local  cfficers. 

Ottnmwa,  Iowa.— Case  Appealed.— We  are  informed  that 
the  decision  of  the  District  Court  holding  invalid  |34,C00 
Fort  Madison  Railway  bondd  (see  V.  80,  p.  488,)  has  b^'en  sp 
pealed  to  the  Supreme  Court,  but  will  not  be  heard  before 
the  September  term. 

Texas.— 5'peciai  Session  Ends.— The  special  session  of  the 
State  Legislature,  convened  April  15  for  the  purpose  of  con- 
sidering revenue  measures,  adjourned  May  14. 


Bond  Proposals  and 

week  have  been  aa  follows: 


Neo^otiations  th» 


Angelica,  N.  Y.-Bond  Safe.— The  $10,000  registered  watei- 
works-extension  and  improvement  bonds  described  in  V.  80, 
p.  1931,  clfered  May  15,  were  awarded  to  W.  J.  Hayes  &  Sons 
of  Cleveland  at  101  65  for  4  per  cents.  Bids  were  also  re- 
ceived frcm  George  M.  Hahn,  New  York  City,  and  S.  A. 
Kean,  Chicago. 

Appleton,  Wis.— Bond  S^a/e,- On  May  3  $250,000  ii  1-20- 
year  (serial)  oonpon  water  works  bonds  were  awarded  to  the 
Commercial  National  Bank  of  Appleton  at  1C2'842.  The  fol- 
lowing bids  were  received  : 

Com'l  Nat.  Bank.  Appleton.1267,107  00 1  N.  W.  Halsey  &  Co.,  Chic...  .$2f  4,150  00 
W.  J.  Hayes*  Bone.  Oleve.  85«,727  00  SeasonROOd*  Mayer,Cincln  253,215  00 
R.  Kleybolte&CcClnctD..  25S.£e7  00|  3.  A.  Kean,  ChloaKO 261.600  00 

Denomination,  |1,000.  Dfite,  May  1,  1905.  Interest  semi- 
annually at  the  office  of  the  Treasurer. 

Aurora,  Out.— Dibenture  O^ertrgr.— Proposals  will  be  re- 
ceived until  12  M.,  June  5,  by  S.  H.  Lundy,  Town  Clerk,  for 
about  $5,C00  5%  local-improvement  debentures,  maturing  parr, 
yearly  for  twenty  years. 

Ballstou  Spa,  N.  Y.—  Bond  Offerir g.—Ch&rlea  O.  Mc- 
Creedy  Jr.,  Viilege  Treasurer,  will  sell  at  tublic  auction  at 
2  P.  M,,  May  25,  160,000  coupon  sewerage  bonds  at  not  ex- 
ceeding 4s5  interest.  Denomination,  $500.  Dite,  July  1, 
1905.  Interest,  semi  annual.  Maturity,  |6,000  yearly  on 
July  1  from  1930  to  1939,  inclusive.  Certified  check  or  New 
York  draft  for  lOjg  of  the  purchase  money,  payable  to  Charles 


O.  McCreedy,  Village  Treasurer,  required  of  purchaser  at 
time  of  sale. 

Berea,  Ohio.— Bids  Rejected.— On  May  15  the  Village  Coun- 
cil rejected  all  bids  received  May  8  for  the  $8,000  5%  6-year 
(average)  drain  bonds  described  in  V.  80,  p.  1434.  See  last 
week's  Chronicle,  page  1931,  for  list  of  bids. 

Bellevne  (Borough),  Pa,— Bond  Cjfertngr.— Proposals  will 
be  received  until  7  p.  m..  May  26,  by  J.  M.  Sinaeral,  Borough 
Cferk,  for  $80,000  4%  improvement  bonds  free  from  State  tax. 
Denomination,  $1,000.  Date,  Jan.  2,  1905.  Maturity  on 
Jan.  2  as  follows  :  $1,000  in  each  of  the  years  1906,  1911, 1912 
and  1917 ;  $9,000  in  1929  and  1930 ;  $10,000  in  1931  and 
$12,0C0  yearly  1932  to  1935,  inclusive.  Certified  Check  for 
$1  000  required. 

Bloe  Lake  School  District,  Hnmboldt  County,  Cal.— 
Bond  Saie.- On  May  10  $6,000  5%  1-10  year  (serial)  school- 
building  bonds  were  awarded  to  the  Oakland  Bank  of  Sav- 
ings for  $6,129  60.  Denomination,  $500.  Date,  June  1, 1905. 
Interest,  annual. 

Bolivar  (N.  Y.rSchool  District.- Bond  O/erinflf. —Propo- 
sals will  be  received  until  8  P.  M.,  June  1,  by  W.  J.  Brannen, 
Secretary  Boaid  of  Education,  for  $25,000  S%%  1-25-year 
(serial)  coupon  school-building  bonds.  Denomination,  $1,000. 
Interest,  annual.  Authority  for  issue,  New  York  Consoli- 
dated School  Law.  This  district  has  no  bonded  debt  at  pres* 
ent. 

Bunlder(Colo.)  School  District  No.  S.—Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  to-day 
(May  20)  of  $30,000  bonds  of  this  district.  Proposals  will  be 
received  until  4  30  P.  m.  by  Albert  A.  Reed,  Secretary.  De- 
nomination, $500.  Date,  June  1,  1905.  Interest  semi-annu- 
ally at  the  office  of  the  County  Treasurer.  Maturity,  15  years, 
subject  to  call  after  5  years.  Bids  are  asked  for  bonds  to 
be  delivered  on  or  before  June  15  and  also  for  bonds  to  be 
delivered,  $10,0C0  June  15,  $10,000  Aug.  1  and  $10,OCO  Sept.  15, 
Bonded  debt  at  present,  $58,000.  Assessed  valuation  1904, 
$3,500,000.  Blank  bonds  to  be  furnished  by  eucoessful  bidder. 

Bowman  (S.  C.)  School  District.— Bonds  Voted.— It  is 
stated  that  this  district  has  voted  to  issue  |5,G00  school-build- 
ing bonds  and  that  these  securities  will  soon  be  placed  on  the 
market. 

Bradford,  Ohio.— Bond  Sale.- On  May  15  the  $2,000  &i 
coupon  fire-department  bends  described  in  V.  80,  p.  1870, 
were  awarded  to  the  Security  Savings  Bank  &  Trust  Co.  of 
Toledo  at  103*125  and  interest.  A  bid  of  100  55  was  also  re- 
ceived from  Weil,  Roth  &  Co.,  Cincinnati. 

Brecfeenridge,  IKinii.- Bond.9a;e.— On  May  15  $38,500  5;^ 
10  and  15-year  coupon  funding  bonds  were  awarded  to  John 
Nuveen  &  Co.,  Chicago,  for  $39,200.  Denomination,  $1,000. 

Breckenridge,  M.O.— Bonds  Voted,— Oa  May  1  this  city 
authorized  the  issuance  of  $10,0C0  electric  light-plant  bonds. 
The  vote  was  184  in  favor  of  and  42  against  the  proposition. 

British  Colnmbla.— Z)e6ewf«re  O^fenngr,— Propofals  will 
be  received  until  June  15  by  the  Minister  of  Finance  (P.  O, 
Victoria)  for  $365,C00  fi}4%  Government  of  British  Columbia 
dyking  debentures.  Denomination,  $1,000.  Interest  Jan.  1 
and  July  1  at  the  Government  Treasury,  Victoria.  Securi- 
ties are  payable  in  32  years  from  July  1,  1905,  Authority  for 
issue,  "  Dyking  Assessments  Adjustment  Act.  1905." 

Brock  (Neb.)  School  District.— Bonds  Voted.— This  dis- 
trict has  voted  to  issue  $7,000  i%  10  year  building  bonds. 

Barron ghs  School  Dli-trict  No.  19  (P.  0.  Conway  1,  S.  C— 
Bond  Sale.— The  $10  000  5%  echool-building  bonds  offered  on 
Apr.  10,  but  not  awarded,  have  been  sold  to  F,  M.  Stafford  & 
Co.,  Chattanooga.  See  V.  80,  p.  1071,  for  description  of  bonds. 

Calgary,  Alberta.— Debenture  O^ermg.— Proposals  will  be 
received  until  June  80  by  H,  E.  Glllis,  City  Clerk,  for  $60,000 
5t  coupon  debentures  rayable  in  thirty  years  from  Jan.  1, 
1805,  and  $8,000  5%  coupon  debentures  payable  in  twenty 
years  from  July  1,  1905.  Denomination,  $1,000.  Interest 
semi  annually  at  Calgary. 

Carringtou,  N.  Daft.— Bond  Sale.- On  May  10  the  $6,500  5% 
20-vear  water,  improvement  and  funding  bonds  described  in 
V.  80,  p,  1871,  were  awarded  to  C.  H.  Coffin  cf  Chicago  at 
108'092.     Following  are  the  bids  : 

Cbas.  H.  CofBn.  ChlcaKO $7,70100  1  Union  Investment  Co.,  Minn.  .$6,512  50 

Wells  &  Dickey  Co..  Mlcn'Us..  6,551  CO  I  Kane  &  Co.,  Minneapolis 6.600  00 

F.  E.  McGraw,  St.  Paul 6,550  00  I  8.  A.  Kean,  ChlcaRO 6,6C0  OO 

Hoehler  ACummings,  Toledo.  6,517  50  I  H.  C.  Barroll  &  Co.,  Chioaaro..  6,400  50 

Celina,  Ohio.-Bond  Sale.— On  May  15  the  $40,C00  4%% 
1-10-year  (serial)  coupon  Main  Street  improvement  bonds  de- 
scriDed  in  V.  80,  p.  1931,  were  awaried  to  the  New  First  Na- 
tional Bank  of  Columbus  at  100*762,  accrued  interest  and 
blank  bondp.    Following  are  the  bids  : 

New  Ist  Nat.  Bk..  Columbus.*$'to,305  00  I  W.  R.  Todd  &  Co..  Clnrinnatl.$10,100  00 
Hoehler  SCummiDKs.Toledo  40,346  60  I  W.J.  Hayes  4  Sons,  Cleve..  40,009  00 

*  And  blank  bonds. 

Chicago  (ill.),  SoQth  Park.—Bo«d5aie.-OQ  May  17  the 

$l,r00,0U0  4<s  1-20-year  (serial)  coupon  park  bonds  described 
in  V.  80,  p.  1871,  were  awarded  to  E.  H.  Rollins  &  Sons,  the 
American  Trust  &  Savings  Bank,  MacDonald,  MCoy  &  Co. 
and  F.  R.  Fnlton  &  Co.  (all  of  Chicago)  jointly  for  $1,513,971 
—a  basis  of  about  3*89^. 

Cincinnati,  Ohio.-Bond  Q^ertngf.— Proposals  will  be  re- 
ceived until  12  M.,  June  19,  by  Stanley  Ferguson,  Secretary 
Board  of  Trustees  of  the  Cincinnati  Southern  Ry.,  for  $500,COO 
B}4i  coupon  terminal  bonds.  Securities  are  part  of  an  issue 
of  $2,500,000  bonds,  of  which  $500,000  were  sold  in  1902, 
$500,000  in  1903  and  $500,000  in  1904.  Denomination,  $1,000. 
Date,  July  1,  1906.    Interest  semi-annually  at  the  America  q 
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Exchange  National  Bank,  New  York  City.  Maturity,  July  1, 
1965,  subject  to  call  after  Jnlyl,  1945.  Certified  check  on  a 
national  bank  for  2%  of  the  amount  bid,  payable  to  the  Board 
of  Trustees  of  the  Cincinnati  Southern  Ry.,  required.  Bid- 
ders must  use  printed  form  of  proposal  furnished  by  the  Sec- 
retary, 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clear  Lake,  S,  Dak.— Bond  Sale.— The  $9,000  H  gold  cou- 
pon water  bonds  which  this  city  has  been  offering  have  been 
turned  over  to  the  National  Constructiou  Co.  of  South  Bend, 
Ind.,  in  payment  of  the  cost  of  inatalling  a  water  system. 

Cleveland,  Miss. — Bond  Offering.— PtopoasAa  will  be  re- 
ceived until  4  p.  M.,  June  6,  by  W,  T.  Matbews,  Mayor,  and 
the  Board  of  Aldermen,  for  |12,010  5^  coupon  10-20-year 
(optional)  municipal  school  bonds  of  this  town.  Denomina- 
tion, $500.  Date,  April  10,  1905.  Interest  annually  on  April  1. 
The  town  has  no  debt  at  present, 

Cleveland  Heights,  Ohio.— Bond  Q^cringr.— Proposals  will 
be  received  until  12  m.,  June  13,  by  William  G.  Phare,  Vil- 
lage Clerk,  at  tbe  Fairmount  Post  Office  in  said  village  or  at 
his  office,  No.  402  American  Trust  Building,  Cleveland,  for 
$25,000  il4^  coupon  waterworks  bonds.  Denomination, 
$1,000.  Inierest,  April  1  and  Oct,  1  at  the  Reserve  Trust  Co., 
in  Cleveland.  Maturity,  $5,000  yearly  on  Oct.  1  from  1919  to 
1923,  inclusive.  Accrued  interest  to  be  paid  by  purchaaer. 
Certified  check  for  105?  of  the  amount  of  bonds  bid  for,  paya- 
ble to  the  Treaeurer  of  the  village,  required. 

Cleveland  (Ohio)  School  District. -iJond  O^eringf. —Pro- 
posals will  be  received  until  7  p.  m  ,  June  7,  by  the  Director 
of  Schools,  at  the  office  of  Geo.  E  Myers,  Clerk  Board  of 
Education,  No.  480  Rose  Building,  Cleveland,  for  $300,0i)0  4:% 
coupon  improvement  bonds.  Denomination,  $1,000.  Date, 
June  7,  1905  Interest  eemi-annual)y  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity,  20  years. 
Certified  check  on  a  national  bank  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  "  Treasurer  of  the  Board  of 
Education,"  required.  These  bonds  were  offered,  but  not 
sold,  on  May  15 

Cloverdale,  Sonoma  County,  Cal.— Proposed  Bond  Elec- 
tion.—It  is  stated  that  this  town  will  soon  vote  upon  the 
question  of  issuing  $18,000  sewer  and  $12,000  water  bonds. 

Colchester,  Out— Debenture  Sale.— On  May  18  the  $4,978  68 
6%  drainage  debentures,  maturing  part  yearly  for  ten  years, 
were  awarded  to  Geo.  A.  Stimson  &  Co.,  Toronto,  at  a  pre- 
mium of  $156  82  and  Interest.    Following  are  the  bids  : 

Premium. 
Geo.  A.  Stimson  &  Co.,  Toronto..ti56  32 

H.  O'Hara  &  Co.,  Toronto lifl  33 

Wm.  C.  Brent,  Toronto 139  32 

Wood,  Gundy  &  Co.,  Toronto.. .  127  67 

ColebrookCObio)  SchiiOi  District.— Bond  O^ertnp.— Pro- 
posals will  be  received  until  7  P.  M,,  May  28,  by  H.  J,  Shatto, 
Clerk  Board  of  Education,  for  $4,000  H  1-20-year  (serial) 
bonds.    Denomination,  $200.    Interest,  semi  annua!. 

Colombia,  S.  C— Bonds  Voted—Test  Case  in  Court.— Tbia 
city  on  March  9,  by  a  vote  of  141  to  14,  authorized  the  isen- 
ance  of  $400,000  water  bonds.  As  already  stated  in  the  Chron- 
icle, the  city  authorities  desire  to  have  the  Supreme  Court 
pass  upon  the  validity  of  the  issue,  and  to  this  end  a  test  case 
will  be  argued  in  that  Court  at  some  time  this  month. 

Colambaa,  Ohio.— Bids.— We  give  below  a  full  list  of  the 
bids  received  May  12  for  the  following  bonds  described  in 
V.  80,  p.  1871  : 

Item  1—140.000  3^55  lO-SO-year  (optional)  library  site  bonds,  dated  July  1, 
lv02. 

Item2— 150,000  4^i6  public  improvement  bonds  (city's  proportion),  dated 
Nov.  I.  ii<i)4,  and  matunug  Marcb  1,  lwi6. 

Item  3-»i8,cjO  •  »Selfcct,ric-!lK&t  supply  bonds,  dated  April  1,1006.  Matur- 
ity, March  l.  1»H5,  suDject  to  call  March  1, 1915. 

Item  4— fH'^,01'0  *%  waier-punfjiod  and  water  softening  works  bonds,  dated 
Dec.  30,  1904.    Maturity,  MarcQ  1,  l»45.  subject,  to  call  after  March  1,  i9'.i0. 

Item  5— Ji50,00<i  4*  sewage-disposal-plani  bonds,  dated  Dec.  2y,  19u3.  Ma- 
turity, Sept,  1, 1933;  redeemable  Sept.  l.  1918.    ]>enomination,  tl,<.00. 

Item  1.    Hem  8.    Item  3.    Item  i.     Item  6.      Total 

•  tt  tt  *  « 

2,800  00    284  40    4,31B  80    2,1U0  00    8.909  20 


Premium. 
Dominion  Sec.  Corp..  Toronto.. $126  33 
Can.  Life  Assnr.  Co..  Toronto. .  184  32 
Ontario  Securities  Corp 96  32 


Blodset.  Merritl  &  Co •702  00 

E.  H.  ttol  uiH  &  Sons,  Geo. 
A.  Kornald  &  Co.  .  ♦700  00 

Farson.  I^each  *  to..  Chic 

Seanoneood  &  Mayer,  Cm 

W.  K.  Todd  &  Co..  Cin  

Denison,  Prior  &  Co.,  Cleve      

New  ist  Nat.  Bank,  Colum 

W.  J.  Hayes  &  Sons.  Cleve 

KP- f^T  1*^-  *  '■'■■•  <:o.,  Cln 

Weil.  Koth  4  Co.,  Cm 

Bee.  Sav.  Bk.  4.  Tr.  Co.Tol 

F.  li.  Fuller  &  Co.,  Cleve 

♦  Discount. 


2,800  00    ai«fl8    3,62100    2,2' 5  CO 


2.«87  00 
2,5U0  00 


21»03 

200  OO 


3,0*1  00 
2,000  00 


1,32a  00 
1,2U0  00 


8,:i32  68 
8,395  80 


2.650  00 
2,500  00 
2.008  00 


166  40 


6,443  80 
6,433  80 
4,421  00 
«,100  00 


As  Stated  last  week,  Itpms  2  and  4  were  awarded  to 
Blcdgett,  MerrU»  &  Co.  of  Boston,  and  tbe  remaining  bonds 
to  E,  H.  Rollins  &  Sons  and  Geo.  A,  Fernald  &  Co, 

Crestline,  Ohio.— Bond  Sale. -On  May  8  the  $75,000  ii  20- 
29-year  (serial)  coupon  water-works  improvement  bonds  de- 
scribed in  V.  80,  p.  1495,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  100-786.     Following  are  thR  bids : 


Heasongood  A  Mayer,  Clncln.»75,58B  60 

Well,  Kolh  4  (;o.,Clncln 74.600  00 

Un.  Sav.  Bk.  4  Tr.  Co.,  Cln 


W.  J.  Haves  A  Sons.  Cleve... $74,260  00 
W.  R.Todd  4 Co.,  Cincinnati.  73,750  oo 
Sec.  Sav.  Bk.&Tr.Co.,Toledo.  72,000  00 


74.460  00 

Dodge,  Neh.— Bond  qjferinflf.-Propoeals  will  be  received 
until  Jnne  17,  1906,  by  Frank  R.  Bpebe,  Village  Clerk,  for 
$2,000  5%  10-20-year  llghtiuK  and  $8,000  5^  5  20-year  water 
works  boEds.  Certified  check  for  10«  of  amount  of  bid  re- 
qnired. 

Donn,  N.  i^.— Bonds  Voted.— On  May  2  this  town  voted  to 
ISHne  §10,000  funding  and  '-lectric-ligtit-plant  bonds. 

EaHt  Llv«rpuoi  (Ohio)  Sctoool  DistrJct.- Boni*  Defeated. 
—The  election  A.prll  22  re.mlted  in  the  defeat  of  the  proposi- 
tion to  issue  185,000  school-buUdlng  bonds. 


Ellendaie,  Dickey  County,  N.  Dah. — Bond  Sale,-  On  May 

13  the  $8,000  5J^i  20-year  sewer  bonds  described  in  V.  80,  p. 
1496,  were  awarded  to  Trowbri^gs  &  Niver  Co.,  Chicago,  at 
105-0875     Following  ave  the  bids  : 

Trowbrldee*NlverCo..  Chic. $8,407  00  I  Kane  &  Co..  Minneapolis »8.C65  00 

Chas.  IT.  Coffln.  Chicatro 8.2(H  Oo  |  Thos.  J.  Bolster  &  CcChicago.  8.006  00 

Albert  C.  Case.  New   Vork.   .  .  M.llHCOIF.  B  Magraw,  St.  Paul  8,00ii  UO 

Wells  4  Dickey  Co  ,  Minn'lis..  8,085  00  I  John  Nuveen  &  Co..  Chic +8.100  00 

I  ^.  A.  Kean,  CblcaKO *8,00000 

•  For  6%  bonds.    +  For  5%  bonds. 

Ellewvlile,  N.  Y.—Bond  Offering.— The  Trustees  of  the  vil- 
lage of  Ellenville  will  sell  at  publio  auction  at  2  p.  m..  May 
23,  $6,00n  dyke  bouf!s  at  not  exceediag  4i  interest.  D-^nom- 
mation,  $500.  Date,  Jane  1,  19  i5,  InCerest,  June  1  and  D-c.  1 
at  the  First  National  B  vck,  Ellenville.  Maturity,  $500 
yearly  on  Jnne  1  from  1911  to  1922, inclusive.  Present  bonded 
indebtedness,  $39,500;  aesessfid  valuation,  $383,122;  actual 
valuation,  $1,200,000.  Authority  for  issue.  Chapter  216,  Laws 
1905.    W.  D.  Cuaningham  is  Village  Clerk. 

Elyria,  Ohio.— Bowd  i:Jai!e.— The  $50,000  i^i  coupon  water- 
works-improvement bonds  offered  on  May  2  were  awarded  to 
the  Society  for  Savings,  Cleveland,  at  108'35,  and  thn  $12,000 
5^  coupon  town-hall  bonds  were  awarded  to  W.  J.  Hives  & 
Sons  of  Cleveland  at  108  958.  The  water  bonds  mature  $5,000 
yearly  on  March  1  from  1928  to  1937,  inclusive,  and  the  town- 
htjll  bonds  $2,000  yearly  on  March  1  from  1915  to  1920,  inclu- 
sive.   For  further  description  of  bonds  see  V,  80,  p.  1253. 

Description  of  Bonds. — The  $14,500  5^  coupon  East  Avenue 
improvement  bonds  authorized  by  the  City  Council  on  April 
18  will  be  issued  in  denomination  of  $500,  dated  March  1, 

1905.  Interest  semi-annually  at  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City.     Maturity,  $l,f00  March  1, 

1906,  and  $1,500  yearly  on  March  1  from  1907  to  1915,  inclu- 
sive. 

Ephralm,  Utah.— Bonds  Authorized. — This  city  has  au- 
thorized the  i3eaH.nce  of  $20,000  municipal  light  and  power- 
plant  bonds.    James  Frost  is  Cifcv  Recorder. 

Fair  Haven,  Yt,— Bonds  Vuted.— This  village  has  voted  to 
issue  $8,000  bonds  to  complete  the  sewer  system  and  to  put 
in  a  water  main. 

Fairmont,  Neb.— Bond  O^eritjgt.— Proposals  will  be  re- 
cf^ived  until  8pm.,  May  25,  by  A  H.  Cox,  City  Clerk,  for 
$6,()00  5%  coupon  lighting  bonds.  Series  A.  Denomination, 
$500.  Date,  May  1,  1905.  Interest,  annual.  Maturity,  May 
1, 1926,  subject  to  call  alter  May  1,  1910.  Certified  check  for 
$250  required. 

Fayetteville,  N.  C— Bonds  Voted.— The  election  May  2  re- 
sulted in  a  vote  of  325  to  15  in  favor  of  the  proposition  to 
issue  $30,000  5%  30-year  electric-light-plant-improvement 
bonds.    Date  of  sale  not  yet  fixed. 

Fiorejice  School  District  No.  2,  Freniiont  County,  Colo.— 
Bond  Offering,— PiopoB&la  will  be  received  until  8  p.  m., 
June  20,  by  Frank  A.  Moore,  Secretary,  for  the  $30,000  4^* 
5-15-year  (optional)  coupon  funding  bonds  mentioned  in  V. 
80,  p.  1932.  Interest  semi-annually  at  the  of&ce  of  the 
Treasurer  of  Fremont  County  or  in  the  City  of  New  York. 
C  rtlfied  check  for  $500  required. 

Forsyth  County  (P.  0.  Wiaston-Salem),  N.  C.-Bnnd  Sale. 
— This  county  has  sold  at  private  sale  to  Aloert  Kleybolte 
&  Co.  of  Cincinnati  $19,000  refunding  court-house  nonds  at 
105.  Danomination,  $500.  Date,  May  1,  1905.  Interest, 
semi-annual.     Maturity,  May  1,  1916. 

Fort  Worth,  Tex.— Bonds  Registered.— On  May  9  an  issue 
of  $45,000  4^  40-year  refunding  bonds  dated  Jan.  1,  1901, 
was  registered  by  the  State  Comptroller. 

Grand  Forks,  N.  Dak.— Bond  0^6r«igf.— Proposals  will  be 
received  until  8  P.  M.,  June  12,  by  F.  A.  Brown,  City  Aud- 
itor, for  the  $50,000  coupon  funding  bonds  which  were  au- 
thorized at  the  election  held  April  3  by  a  vote  of  527  to  21 1. 
Denomination,  $500.  Date,  Aug.  1,  1905.  Interest,  not  ex- 
ceeding 5%i,  payable  semi-annually  at  a  natiooal  bank  in 
Q-rand  Forks,  Chicago  or  New  York.  Maturity,  Aug.  1, 
1925.  A  certified  check  on  a  national  bank  in  the  State  of 
North  Dakota  for  2%  of  the  amount  bid,  payable  without  con- 
ditions to  the  City  Treasurer,  required.  Bidders  most  satisfy 
themselves  as  to  the  legality  of  these  bonds  before  filing 
thftir  bid. 

Grant  Park  (111  )  School  District. -Bond  Saie.— This  dis- 
trict has  sold  an  issue  of  $7,500  5%  buildiug  bonds,  Securi- 
ties wera  -iuthorized  by  a  vote  of  56  to  6  at  election  held 
May  4,  1905. 

GranvUle  (N.  Y.)  School  District  No.  7,— Bond  Sale.— We 
are  advieed  that  this  district  has  awarded  the  $12,000  school 
bonds  offered  on  April  11  to  local  parties. 

GreembwrgCN.  I.)  Union  Free  School  District  No.  2.— 
Bond  Saie.-On  April  27  this  district  awarded  $20,000  4J^^ 
pohool-honee  bonds  to  the  Iivington  National  B  uib  at  100'51. 
Denomination,  two  bonds  of  $10,000  each.  Dite,  April  1, 
1905.  Intorest  annually  on  January  1.  Maturity,  $10,000  on 
Jan.  1,  1906,  and  $10,000  Jan.  1,  1907. 

Greeae  County,  Ind.— Bond  Sa^.— Local  reports  state  that 
the  following  bonds  were  awarded  oq  May  16  : 

$38  068  16  4U*   WrlKht  Township  gravel  road  bonds  to  Meyer  &  Riser,  Indinn- 
HDiills,  for  j;3-i.l0". 
7,140  00  4^^1  fiKH'kton 'lownshlp  gravol-road  bonds  to  Moyer  &  Klser,  Ind- 
laiiauiill.s,  tor  117,147. 

14  72000  4!^%  Highland  Township  cravolroad  bonds  to  J.  F.  Wild  &  Co., 

Indianapolis,  lor  $ll,74ii  60 

HtimlUoo,  Ohio. —Bond  ufferivg— The  Board  of  Sinking 
FundTiu^teee  has  wuthoriz'^d  tbe  issuance  of  $20,000  refund- 
ing water  and  $5,000  refunding  electric-light, 4%  bauds.  Pro- 
posals for  ttiese  bonds,  it  is  stated,  will  be  raceiv.  d  until  10 
A.  M.  June  26. 

Hanover,  Ont.— Deb' nture  Sale.-Oi  May  5  $6,000  4}4i 
school  debentures  ware  awarded  to  W.  C  Brent,  Toronto,  at 
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101-80  and  accrued  interest.    Maturity,  part  yearly  for  30 
years. 

Hertford  t^raded  School  District,  N.  C— Bond  Sale.— On 
May  15  the  |15,000  d%  school  bonds  described  in  V.  80, 
p.  1496  were  awarded  to  the  Wachovia  Loan  &  Trust  Co.  of 
Winston- Salem  at  105'183  and  blank  bonds.  Following  are 
the  bids  : 


Wachovia  Loan  &  Trust  Co.. 

Wlnston-Salem »$15,777  50 

F.L.  Fuller."*  Co..  Cleve tl5,«25  0o 

A.  Kleybolie  &  Co.,  Ctncin...  16.450  00 


Denlson,  Prior*  Co., Cleve- 

laDdand  Boston $16,397  00 

S.  A.  Kean,  Chicago 15.300  00 

F.M.  StatIord&  Co.,Chat'c'ga.*l5,156  00 
Favpler  &  Co..  Phila  ($l(',00(»)  10,050  00 
*  And  blank  bonds.    +  Bid  said  to  be  irregular  and  therefore  rejected. 

Securities  are  dated  Jane  1,  1905,  and  will  mature  |5,000  in 
20,  35  and  30  vears. 

Hickory,  N.  C. — Bonds  Voted.— It  is  stated  that  bonds  for 
sewerage  purposes  were  recently  voted  by  a  safe  majority. 

Hinds  Coanty  (P.  0.  Jackson),  Miss.— Bond  Sate.— Oa 
Mhiy  15  the  $40,000  4J^^  bonds  described  in  V.  80,  p.  1932, 
were  awarded  to  Seasougood  &  Mayer,  Cincinnati,  at  103  63. 

Humboldt,  Neb. — Bond  Election,— An  election  will  be  held 
early  in  June  to  vote  on  the  question  of  ,is£uing  |4,000  city- 
hall- buiiding  bonds. 

Indianapolis  (Ind.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  M.,  June  13,  by  John  E. 
Cleland,  Business  Director  of  the  Board  of  School  Commis- 
sioners, for  $50,000  d}4^  coupon  school,  real  estate  and  im- 
provement bonds.  Deiiomination,  $1,000.  Date,  July  1, 1905 
Interest  Jan.  1  and  July  1  at  Winslow,  Lanier  &  Co.,  Ntw 
York  City.  Maturity,  July  1,  1938.  Certified  check  on  some 
bank  or  trust  company  In  Indianapolis  for  d%  of  the  par  value 
of  the  bonds  bid  for,  payable  to  the  Board  of  School  Commis- 
sioners of  the  city  of  Indianapolis,  required.  Bonds  will  be 
delivered  July  1,  1905.    Securities  are  exempt  from  taxes. 

Jackson  tonnty,  Texas.— Bonds  Registered— Bond  Sale. — 
On  May  8  the  State  Comptroller  registered  an  issue  of  |45,000 
4.%  10  40-year  (optional)  court-house  bonds  dated  April  10, 
1905.  These  bonds  were  purchased  on  the  9th  by  the  State 
Board  of  Eduoatlon  at  par  and  interest. 

Jefferson,  S.  C. —  Bonds  Not  Sold.— We  are  advised  that, 
owing  to  some  misunderstandiDg,  the  $7,500  4^%  school-build- 
ing bonds,  described  in  V.  80,  p.  1872,  were  not  awarded  on 
May  10,  the  date  until  which  proposals  for  the  securities  were 
asked. 

Kalamazoo,  Mich.— Bond  Offering, — Proposals  will  be  re- 
ceived until  7:30  p.  M.,  May  23,  by  Harry  W.  Bush,  City 
Clerk,  for  $129,500  4%  1-7-year  (serial)  paving  bonds.  Denom- 
inations, 42  of  $1,000  each  and  175  of  1500  each.  Date, 
June  1,  1905.    Interest,  semi-annual. 

Kaneas  City,  Mo. — Bond  Offering,— Itoc&l  papers  state  that 
the  Comptroller  will  receive  bids  until  June  15  for  $150,000 
i%  20-year  pHTk  bonds. 

Kenton,  Ohio.— Bond  Offering — Proposals  will  be  re- 
ceived until  12  M  ,  May  23,  by  John  Y.  Thompson,  City  Aud- 
itor, for  the  tollowiutf  bonds  : 

$12,700  i}4i  Columbus  Street  improvement  bonds.    Denomination,  one  bond 
f7O0;  balance  51,(00  each.    Maturity,  April  1, 1W6. 
5,600  iW,  Summit  Street  Improvement  bonds.     Denomination,  $500.    Ma- 
turity, April  1,  l»15. 
4,200  if^%  Nonh  Street  improvement  bonds.    Denomination,  one  bond  1200; 

balance  »5uo  each.    Maturity,  April  1,  1915. 
15,000  4H%  general  improvement  bonds.     Denomination,  $1,000.     Maturity 
Oct.  1, 1»20. 

Securities  aro  all  dated  May  1,  1905.  Interest,  April  1  and 
Oct.  1  at  the  cflBce  of  the  City  Treasurer.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $1,000  on  some 
bank  in  Kenton  or  else  New  York  draft,  payable  to  John  Y, 
Thompson,  City  Auditor,  required. 

Kingman,  Kan.— Bond  Sale.—Oa  May  15  the  $25,000  5%  10- 
20-year  (opt)onal)  water-works  bonds  dated  July  1,  1906,  de- 
scribed in  V.  80,  p.  12f>4,  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  100-828  and  interest.  Following  are 
the  bids : 

Trowbridge  &  NiverCo.,Chlc. 826,207  00  I  John  Nuveen  &  Co.,  Chlo 125.000  00 

A.  KleTbolte  &  Co..  Cincin...  25,200  00  | 

Kingrston,  Ont. — Debenture  Ojfermg.— Proposals  will  be  re- 
ceived until  8  P.  M.,  May  Sj5,  by  F.  C.  Ireland,  City  Treas- 
urer, for  $82,000  4%  light  debentures  maturing  part  yearly  for 
thirty  years.  D^iie  of  issue.  May  1,  1905.  Interest,  semi-an- 
nual. 

Klamath  Coanty  (Ore.)  School  District  No.  1.— BoTKt 
Saie.— On  May  10  $18,500  Qi  sshool-house  bonds  were  award- 
ed to  the  Klamath  County  Bank  and  E.  P.  McCormack  for 
$14,272.  Denomination,  $1,000,  except  one  bond  for  $500. 
Date,  March  1,  1905.  Interest,  semi- annua!.  Maturity, 
March  1,  1925,  subject  to  call  after  March  1,  1915. 

Kntitoiru,  Pa.— iVo  Action  Yet  Iaken.~We  are  advised 
that  no  action  has  as  yet  betn  taken  looking  towards  the 
issuance  of  the  $15,000  electric-light  bonds  voted  last  Feb- 
ruary, 

La  Crosse.  Wis.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  May  26  for  $100,000  high-school,  $20,000  engine- 
house  and  fire-engine  and  $15,000  permanent  street-improve- 
ment 10-20  year  (optional)  bonds.  Christopher  H.  Connor  is 
City  ComotroUer, 

Lehi(Ulah)  i^chooi  District.— Bonds  Voted,— Oa  April  15 
this  district  voted  to  issue  $18,000  high-school  bonds. 

Loch  port,  N.  i.—Bond  sale.— Oa  April  29  $3,000  i%  poUcp- 
headquarters-site  bonds  were  awarded  to  C.  N.  Stainthorp  & 
Co.  at  100-24,  Denomination,  $1,000.  Date,  April  29,  1905. 
Interest,  Jan.  and  July.  Maturity,  $1,000  yearly  from  Jan. 
1,  1906  to  1908. 

Lonisbnrg  (N.  C.)  Graded  School  District.— Bond  Sale.— 
On  May  15  tne  |10,000  5%  30-year  bonds  described  in  V.  80,  p, 
1872,  were  awarded  to  F.  L.  Fuller  &  Co,,  Cleveland,  at 
106*44  and  accrued  interest.    Following  are  the  bids : 


p.  L.  Fuller  &  Co..  Cleveland.$l  0,644  00  i 
Wachovia  L.&Tr.Co..  Winst'n  10,525  00 
Robinson- Hnmpbrer  Co.,  At-  I 

tanta 10.625  00  | 


Chas.  H.  Coffin.  Chicago $10,301  00 

F.  R.  Fulton  &  Co.,  Chicago..   10,281  00 
S.  A.  Kean,  Chicago 10.060  00 


Lowry  (Minn.)  School   District.— Bond  Sale.— Thin  dis- 
trict has  sold  to  the  State  $3,000  4%  building  bonds. 
Macoa  County  Draiuftge  Dist.  No.  1  (P.  0.  New  Cambria), 

Mo.— Bo?id  Oj?ermgf,— Proposals  will  ba  received  until  11 
A.  M  ,  May  22.  by  G.  Goodson,  for  $85,000  6^  drainage- 
ditch  bonds.    Denomination,  $1,000. 

Mansfield,  0.— Bond  0#erin(7.— Proposals  will  be  received 
until  12  M.,  June  7,  by  D.  S.  Koontz,  City  Auditor,  for  the 
following  bonds : 

$2,FO0  6%  1  3-year  (serial)  Spring  Mill  Street  sewer-assessment  bonds. 
900  55s  1-3-year  (serial)  Penn  Avenue  sewer  assessmeni  oonds. 

1,«00  6%  1-3-year  (serial)  Park  Avenue  sewer-asoes^ment  bonds. 
900  5%  2-3  year  (serial)  West  Fourth  Street  sewer  asaessmeat  oonds. 

8,200  5»  l-&-year  (serial)  South  Main  Street  improvement  bonds  (I8,a00  prop- 
erty, $3,000  city). 

3,500  5%  1-5-year  (serial)  West  Arch  Street  improvement  bonds  ($2,500  prop- 
erty, $i,00ij  city). 

1,600  b%  1-6  year  (serial)  Cherry  Alley  Improvement  bonds  ($1,400  property. 
$200  city). 

1,900  5%  l-6.year  (serial)  Hammond  Avenue  sidewalk  bonds  ($1,600  property, 
$400  city). 

4,200  6%  1-5-year  (serial)  East  First  Street  sidewalk  bonds  ($2,800  property, 
«l,400cUy). 

3,000  6%  1-5-year  (serial)  Daisy  Street  sidewalk  bonds  ($8,500  property,  $500 
city). 

1,200  5%  city  bonds  (Elm  Street  storm  water  sewer). 

1,900  6%  city  bonds  (Oat  Street  storm  water  sewer). 

I.l'iO  b%  city  bonds  (ioterceptlnff  sewer). 

4,200  5%  city  bonds  (arch  over  Kitter's  Run). 

The  city  bonds  mature  one  bond  each  six  months  for  a 
period  not  exceeding  five  years,  first  payment  being  March  1, 
1906. 

Denominations,  from  $100  to  $1,000.  Interest  annually  at 
ofElce  of  the  City  Treasurer,  except  on  city  bonds,  which  will 
be  payable  semi-annually.  Certified  check  for  10^  of  bid, 
payable  to  the  City  Treasurer,  required.  Bids  must  be  made 
on  form  prepared  by  tha  City  Aualtor. 

The  street  and  alley  bonds  above  are  payable  part  by  city 
and  part  by  property  owners,  the  amount  payable  by  each 
being  indicated. 

Slassiilon  (Ohio)  School  District.— Bond  Sale,— On  May 
17  the  $27,000  H  building  and  improvement  bonds  described 
in  V.  80,  p.  1933,  were  awarded  to  Saasongood  Ss  Mayer, 
Cincinnati,  at  100'809  and  interest.    Following  are  the  bids  : 

Seasonsfood  &  Mayer.  Cincln.$'i7,218  50  i  N.  W.  Harris  &  Co..  ChlcaKO.$a7,076  00 
K.  Klevbolte&Co..  Cincln...  27,167(10  W.J.  Hayes  «  Sons,  Cleve...  27,070  00 
F.L.  Fuller  &  Co.,  Cleveland.  27,135  00  j  W.  B.  Todd  &  Co..  Cincinnati.  27,026  00 

Meadville,  Pa.— Bonds  Authorized. — The  issuance  of  $30,- 
000  4<j  refnnciing  bonds  has  been  authorized.  The  bonds,  we 
are  advised,  will  probably  be  offered  for  sale  the  last  of 
June.  Denomination,  $500.  Maturity,  30  years,  subject  to 
oall  after  5  years.  Bonded  debt,  including  this  issue,  $198,- 
900,  of  which  $165,000  Is  for  water.  Assessed  valuation  1905, 
$8,411,467.    Bonds  are  free  from  tax. 

Memphis (Tenn.)  School  District.— Bond  Sale,— Oa  May  10 
this  district  awarded  $125,000  43^«  coupon  school  bon.JS  to 
N.  W.Harris  &  Co,  of  Chicago  at  108 '48  and  accrued  inter- 
est—a basis  of  about  4'072<g.    Following  are  the  birJs  : 


N.  W.  Harris  &.  Co.,  Chic. . .  .$136,526  00 
Seasongood  A  Mayer,  Cln...  Ib3,154  00 
MacDonald,   McCoy   &  Co., 

Cbicago 13',02500 

First  Nat.  Bank,  Memphis.. .  1^2,075  00 


Union  Sav.  Bank  &  Tr.  Co.. 

Memphis $131,676  00 

8.  A.  Kean.  Chicasro.  ..    '181,260  00 

Memphis  Trust  Co., Memph.  121^,750  00 
Mason,  Lewis  &  Co..  Chlo...   129,38?  50 

J.  M.  Holmes.  Chicago »125,000  00 

*  These  bids  were  not  accompanied  by  certified  check  as  required,  and  were 
therefore  not  considered. 

Date  of  bonds.  July  1,  1905.  Authority,  House  Bill  No. 
467,  Acts  of  the  Legislature  approved  April  13,  1905.  Inter- 
est semi-annually  in  New  York  and  in  Memphis.  Maturity, 
July  1,  1945. 

Middletown  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M  ,  June  5,  by  Chas.  W. 
Kerr,  Clerk  Board  of  Education,  for  $20,000  4^  sohool-build- 
ing  Improvement  bonds.  Denomination,  $500,  Date,  June 
1.  1905  Interest  semi  annually  at  the  National  Park  Bank, 
New  York  City.  Maturity,  $3,000  yearly  on  June  1  from 
1917  to  1922  inclusive  and  $2,000  on  June  1,  1928.  Certified 
check  for  $200,  payable  to  W.  T.  Harrison,  Treasurer  Board 
of  Education,  required.  Accrued  interest  to  be  paid  by 
purchaser.  Payment  of  bonds  must  be  made  within  ten 
days  of  date  of  award.  Authority,  Sections  3991,  8992  and 
8993  Revised  Statutes  of  Ohio  as  amended,  also  vote  195  to 
191  at  special  election  held  May  1,  1905. 

Minneapolis,  Minn.— Bond  «ate.— On  May  16  the  $250,000 
31^^  coupon  court-house  and  city  hall  bonds  maturing  Jan.  1, 
19b5,  were  awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  and 
Geo.  A.  Fernald  &  Co.  of  Boston  at  l(i0'876  and  interest. 
Following  are  the  bids  : 

K.H.  Rollins  &   Sons,  Chic,  I  Wells.  Dickey  &  Co.,  Minn.. $260,897  00 

and  Geo.  A.  Fernald  &  Co.,  I  Blake  Bros.  &  Co.   Boston...  250.525  00 

Boston .  ..$261,69000  I  Blodget.Merritt  &Co..  Bost.  2o0,4l500 

E.  M.  Stevens,  Minneapolis.  251,375  00  j  W.  J.  Hayes  A  Sons,  Cleve..  2S0.o34.00 

See  V.  80.  p.  1933,  for  description  of  bonds. 

Missiun  Township,  Shawnee  Coanty,  Kan.— Bond  Elec- 
tion,—An  election  will  be  held  in  this  township  to-day  to 
vore  upon  the  question  of  issuing  bonds  in  aid  of  the  Topeka, 
Eshrirtj^e  &  Council  Grove  Interurban  RR, 

Mount    Clt'mens,   Mich.— Bond  Election. An    election 

will  be  held  May  24  to  vote  on  the  question  of  issuing  $120,000 
bonds  for  public  improvements  and  to  fund  temporary  debt. 

Mampu  Independent  School  District  No.  37,  Canyon 
County,  ladbo.— Bond  Sale.— O a  May  8  the  $12,000  lu-20- 
year  (optional)  gold  coupon  school-house  bonds  described  In 
V,  80,  p.  1873,  were  awarded  to  MacDonald,  McCoy  «fc  Co., 
Chicago,  at  101-335  for  5^  bonds  to  be  delivered  July  1,  1905, 
and  bear  interest  trom  that  date.    Following  are  the  bids  : 


MaoOonald.McCoy  &Co.,Chl.|12,159  00 

N.  W.UarriB  A  Co.,  Chic 12,125  00 

Trowbridge* Niver Co.,Chlc.  12,057  00 


Morris  Bros.  &  Chrlstensen, 

Poriland,  Ore $12,100  00 

8.  A.  Kean,  Cblcacro l'.;,000  00 
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Prov.  Bar.  B'k  A Tr.  Co.. cm. 134.0(10  00 
Sec  8av.  Bk.&  Tr.  CcToledo.  33,750  00 


Napoleon  (Ohio)  School  District.— Bond  Sale.— Thla  dis- 
trict on  May  6  awarded  tlie;$35,000  H  conpon.bonds  described 
in  V,  80,  p.  1497,  to  Seaeongood  «S:  Mayer,  Cincinnati,  for 
$35,028  50.    Following  are  the  bids  : 

Seasoneood  &  Mayer,  ClnolD.t85,028  50 
Hoehler  &  CummlDg8,Toledo  84,400  00 
W.  K.Todd  &  Co..  Clnoln....  84.260  00 

New  Hampshire.— Bond  Q^ertngf.— Proposals  will  be  re- 
ceived nntil  9:30  A.  M.,  Jnne  22,  by  Solon  A.  Carter,  State 
Treasurer  (P.  O.  Concord),  for  $200,ro0  3\i%  coupon  State 
Hospital  bonds.  Denomination,  $1,000.  Date,  July  1, 1905. 
Interest,  June  1  and  July  1  at  the  National  Shawmut  Bank, 
Boston.  Bonds  may  be  registered  in  multiples  of  $1,000,  ac- 
cording to  date  of  maturity,  in  which  case  interest  will  be 
paid  only  at  the  State  Treasurer's  office.  Maturity,  $10,000 
yearly  from  July  1, 1906,  to  July  1, 1925,  inclusive.  Author- 
ity for  issue,  Act  of  Legislature  March  10,  1905. 

New  Lexington,  Ohio.— Bond  So Ze.-On  May  16  the  $8,000 
5sE  2-7  year  (serial)  coupon  street-paving  bonds  described  in 
V.  80,  p.  1749,  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land and  Boston,  at  102*983  and  interest.  Following  are  the 
bids: 

Denison,  Prior  &  Co.,  Cleve-  I  Well,  Roth  &  Co.  Clnoln $6,130  00 

land  and  Boston |fl.l76  00  I  W.  R.Todd*  Co., Cincinnati.,  fl.iasoo 

New  l8t  Nat.  B'k, Columbus...  6,163  50  I  Citizens'  Nat.  Bk.,New  Lex'n.  6,061  00 
Sec.  Sav.  Bk.  &  Tr.Co.,Toledo.  6,137  60  I 

New  London,  Conn.— Bonds  Authorized  by  Legislature.— 
The  Legislature  has  authorized  the  isEuance  of  refunding 
bonds. 

Nobles  Coanty  (P.  0.  Worthington),  Minn.— Bond  Offer- 
ing.—FToposa\a,vi\ll  be  received  until  2  p.  m.,  July  10,  by 
E.  C.  PannelJ,  County  Auditor,  for  $8,000  ditch  bonds  at 
not  exceeding  ,6^  interest.  Denomination,  $2,000.  Interest 
payable  at  the  cflace  of  County  Treasurer.  Maturity,  $2,000 
on  July  1  in  each  of  the  years  1908,  1910,  1912  and  1914. 
Certified  check  for  $500  payable  to  Treasurer  of  Nobles 
County  required.  Authority  for  issue,  Chap.  258,  Laws  of 
1901  as  amended.  Bonded  debt,  including  this  issue,  $57,500; 
assessed  valuation,  $8,546,726. 

North   East   (Borongh),    Pa.— Bend   S'ate.— On   May  15 
$13,000  of  the  $15,CC0  4%  coupon  refunding  water  bonds  de 
scribed  in  V.  80,  p.  1498,  were  awarded  to  Lamprecht  Bros.  & 
Co,,  Cleveland,  at  ICO'42  and  accrued  interest.    Following 
are  the  bids  for  the  full  amount  offered  : 

Lamprecht  Bros.*  Co..CIeTe.$15,C68  00  I  Sec.  Sav.  Bk.  &Tr.Co.,Toledo.|15,016  00 
Hayden,  Miller*  Co.,  Cleve..  16,021  00  |  P.  L.  Fuller  &  Co.,  Cleve 16,000  00 

Norwich,  Conn.— i^onda  Authorized.— The  State  Legisla- 
ture lias  authorized  this  city  to  Issue  refunding  bonds. 

Norwood  (Ohio)  School  District- Bond  Offering.— Pro- 
prosals  will  be  received  until  12  M.,  June  1,  by  W.  S.  Gwynn, 
Clerk  Board  of  Education,  for  $26,000  4;?  Marion  Street 
school- building  bonds,  Nos.  257  to  808,  inclusive.  Denomina- 
tion, $500.  Date,  June  1,  1905.  Interest  semi-annually  at 
First  National  Bank  of  Norwood.  Maturity  yearly  on  June  1 
as  follows:  $1,0C0  frcm  1915  to  1924,  inclusive;  $1,500  from 
1925  to  1984,  Inclusive,  and  $1,000  in  1985.  Authority,  Sec- 
tions 3991,  3992  and  3993,  Revised  Statutes  of  Ohio.  A  cer- 
tified check  for  51,300  required.  The  oflacial  circular  states 
that  this  district  has  never  defaulted  on  its  principal  or  in- 
terest and  that  there  is  no  litigation  threatened  or  pending 
affecting  this  issue.  Bonded  debt  at  present,  $76,000.  As- 
sessed valuation,  $5,900,480;  actual  valuation,  $13,0C0,0C0. 
This  offering  is  in  addition  to  the  one  published  last  week, 
which  was  for  Williams  Avenue  school-building  bonds,  Nos. 
205  to  2C6,  inclusive. 

Patereon,  N.  J.— Bond  Sale.-The  $110  000  ii  lO-year  cou- 
pon permanent  street-improvement  bonds  offered  May  15 
were  awarded  to  the  Citizens'  Trust  Co.  of  PaterEon  at 
101,60  and  interest,  a  basis  of  about  d'8Q6%.  Following  are 
the  bifls : 

citizens'  Trust  Co.,  Paterson...l01'eo   I  Farson,  Leach  &  Co.,  New  York.100-911 

Blodget.  MerrlttACc,  Boston. 101-14      W..J.  Haves  *  Sons,  Cieve KOTB 

R.  M.  Grant  &  Co..  New  york...l00'97    IN.  E.Jackson 100-885 

Thege  bonds  were  described  in  V.  80,  p.  1934. 

Fiermont,  N.  Y.— Bond  Q^ennflf.— Proposals  will  be  re- 
ceived until  12  M.,  May  27,  by  D,  O.  McCammon,  Village 
Clerk,  for  $2,000  gold  registered  village-hall  bonds  at  not  ex- 
ceeding 5%  interest.  Denominaticn,  |500.  Date,  when  de- 
livered. Interest  July  1  at  the  Nyack  National  Bank,  Nyack. 
Maturity,  $500  yearly  on  July  1  from  1910  to  1913,  inclusive. 
Bonded  debt  at  present,  $3,0C0.  Assessed  valuation  1905, 
about  $92O,C00.    F.  W.  Bauer  is  Village  President. 

Pltthbargh,  Pa.— Bond  O^erzng.— Proposals  will  be  re- 
ceived until  3  P.  M.,  May  29,  by  J.  B.  Larkin,  City  Comptrol- 
ler, for  $630,000  3^t  coupon  filtration  bond?.  Securities  are 
part  of  the  $2,000,000  bonds  authorized  to  be  issued  for  this 
purpose  during  the  current  year,  and  the  remaining  $1,370, - 
000  will,  it  is  stated,  be  taken  by  the  city's  sinking  funds  as 
an  investment.  Denominations,  $100  and  $1,000.  Dite, 
Oct.  1,  1904.  Interest  semi  annually  at  the  Pittsburgh  Trust 
Cd.  Maturity  of  bonds  offered,  $129,400  Oct.  1,  1913;  $166,600 
Got.  1,1914;  1166,700  Oct.  1,  1915;  $166,710  Oct.  1,  1916,  and 
$800  Oct.  1,  1917.  These  bonds  are  not  exempt  from  taxa- 
tion. Certified  check  on  a  national  bank  for  5%  of  the  amount, 
cf  bonds  bid  for,  payable  to  tte  Treasurer  of  the  city  of 
Pittsburgh,  required. 

Plaiiifleld,  iN.  J.— Bond  Sale.-Oa  Mav  10  H.  L.  Crawford 
&  Co.,  New  York  City,  were  awarded  |63,00O  i%  school  bonds 
at  104  017.  Denomination,  $1,000.  Date,  June,  1905,  In- 
terest, eeml-anEual.  Maturity,  $5,000  June,  1925,  $8, COO 
yearly  in  June  from  1925  to  1933.  inclusive,  and  $4,0U0  June, 
1984. 

Port  Townsend,  Wash.— Bonds  in  Court.— Suit  was  re- 
cently instituted  by  the  aovernor  (the  cage  now  being  in  the 


Supreme  Court)  to  prevent  the  Board  of  State  Land  Com- 
mlssioEers  from  ta'iing  over  frr  the  permanent  school  fund 
$250, OCO  water  bonds  of  Port  Townsend  wbioh  the  Commis- 
sioners recently  decided  to  purchase  at  3^i  Interest.  The 
complaint  is  a  lengthy  one  and  is  to  the  e  ffcot  that  the  Board 
has  exceeded  its  powers  in  purchasing  these  bonds ;  also  that 
the  bonds  are  not  a  safe  investment  for  the  school  funds  in 
that  they  are  not  a  direct  obligation  of  the  city,  but  are  a 
first  lien  upon  the  city  water-works  system  and  its  revecD*-a. 

Rapid  City,  S,  Dak.— Bond  OJ'eringr.— Proposals  will  be  re- 
ceived until  June  5  by  the  City  Council  for  $51,000  i%  gold 
refunding  water  bonds.  Date,  July  1, 1905,  Interest,  semi- 
annual.   A.  K.  Thomas  is  City  Auditor. 

Hie  offlcial  notice  cf  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  tn  this  Department. 

Reading,  Ohio.— Bonds  to  be  Offered.— We  are  advised  that 
this  village  will  place  on  the  market  about  June  1  the  $27, COO 
i%  10  20-year  (optional)  coupon  water  and  light- improvement 
bonds  mentioned  in  V.  80,  p.  1750.  Denomination,  $500, 
Date,  June  1,  1905.  Interest  semi-annually  at  the  First  Na- 
tional Bank  of  Lookland,  Ohio.  Bonded  debt,  including  this 
issue,  $94,500.  Assessed  valuation  1905,  $768  250.  J.  R. 
Vedder  is  Village  Clerk. 

Red  Jacket  (P.  0.  Calumet),  Mich.— Further  Details  of 
Bond  Q^crtr! gf.— Proposals  for  the  $75,0C0  i^%  paving  and 
street-improvement  bonds  mentioned  in  last  week's  Chkoni- 
CLB  will  be  received  until  8  P.  m.  ,  May  22,  by  N.  F.  Kaiser, 
Village  Clerk.  Denomination,  $1,000.  Date,  July  1,  1905. 
Interest  semi-annually  at  the  First  National  Bank  of  Calu- 
met. Maturity  part  yearly  on  July  1  as  follows  :  $10,000  in 
1908  and  in  1909,  $11,000  in  1910  and  in  1911,  $12,000  in  1912 
and  in  1913  and  $9,000  in  1914.  Certified  check  for  $500,  pay- 
able to  the  Clerk  of  the  village  of  Bed  Jacket,  required. 

Richland,  ^a,—Bond  O^eringr. —Proposals  will  be  received 
until  May  22  by  Jas.  E  French,  Chairman  of  Finance  Com: 
mittee,  for  10,000  di  1-30-year  gold  water-works  bonds.  Date, 
April  1,  1905,  Bonds  are  free  of  town  tax.  Certified  check 
for  $500  required.    Present  bonded  debt  of  town  is  $9,1C0. 

Rochester,  N.  Y.-  Temporary  Loan.— This  city  on  Mar.  17 
awarded  $100,000  3- months  water-works-improvement-fund 
notes  and  $40, OCO  8  months  public-market- fund  notes  to  the 
Security  Trust  Co,  of  Rochester.    Following  are  the  bids : 


Co. 


(»100,000..8-35$ 
I      40.000.. 3-70% 


Security    Trust 

Rochester 

F.  B.  Jennlson,    New)   100,000. .3  60% 

York •}     40,000.. S-60% 

Alliance  Bank •  100,000.. 3-B0% 


Bond  4  Goodwin.Bos-  J  +1100,000.  .3  60% 

ton I  140,000.. 8-7(1% 

Broadway  Sav.  Instl-i  100,(00.  3-70% 

tntion,  N.  Y I  40,'  00.  .3*74% 

Goldman,     Sachs    &(  100,0i0..3-76% 

Co.,  New  York \  40,000.  .4-00% 

•  And  $13  premium.    +  And  18  premium.    T  And  |l  premium. 

St.  Joseph  Co.  (P.  0.  South  Bend),  Ind.— Bond  Offering,— 
Proposals  will  be  received  until  10  A.  m.,  June  1,  by  John 
W.  Harbou,  County  Auditor,  for  $30,000  A%  coupon  aeylum- 
building  bonds.  Denomination,  $1,000.  Date,  June  1,  1905. 
Interest  semi-annually  at  the  Chemical  National  Bank,  New 
York  City.  Maturity,  $5,000  yearly  on  June  1  from  1907  to 
1913,  inclusive.  Proposals  must  be  made  on  forms  furniehed 
by  the  City  Auditor.  Certified  check  on  a  national  bank  in 
South  Bend  for  St  of  the  bonds  to  be  sold  required.  Bids  are 
to  include  printing  of  bonds  and  accrued  interest  to  date  of 
delivery. 

Bids.— The  following  bids  were  received  on  May  9  for 
the  $100,000  2}4K,  7-16-year  (serial)  coupon  bridge  bonds 
awarded,  as  stated  last  week,  to  J.  F,  Wild  &  Co.  of  In- 
dianapolis, the  price  paid  being  100'757  and  accrued  interest : 

J.F.WIld  &Co.,Indianapolts.tl00,757  00  I  J.T.Elliott  &Sons,Indlanap.|100,3B8  76 
H.  D.  Bush  &  Co.,lndian'lls..  100,680  00  |  B  11.  Rollins  &  Sons,  Chic...  100,888  00 

Salamanca,  N.  Y.—Bond  Offering.— ProvoaaAa  will  be  re- 
ceived until  May  24  by  C.  F.  Buckmaster,  Village  Clerk,  for 
$15,000  a  side- walk  bonds.  Denomination,  $1,000.  Date, 
Aug.  1,  1905.  Interest  annually  at  the  Salamanca  Trust  Co. 
Maturity,  $1,000  yearly  on  Aug.  1  frcm  1906  to  1920,  in- 
clusive, Authority  for  issae,  Section  1^9  of  the  Village 
Law.  Bonded  debt,  including  this  issue,  $71,000,  Assessed 
valuation,  1904,  $935,170. 

San  Francisco,  Cal.— Bond  Oj^ering'. —Proposals  will  be  re- 
ceived until  3  P.  M,,  May  22,  by  the  Board  of  Supervisors— 
Chas.  W.  Fay,  Clerk-for  the  following  $720,600  3^i  gold 
bonds : 

|348,eO0  3«%  sewer  bonds.   Maturity  on  July  1,  $56,200  in  1906,  $156,800  In  1907 
iind$131,;00in  190H. 
377,000  3!^*  school  bonds.    Maturity  on  July  1,  $80,^00  In  each  of  the  years 
1910,  1911  and  1918,  $39,800  in  1913,  and  |a7,t!00  In  1914. 

The  above  bends  will  be  issued  in  denominations  of  $100, 
$500  and  $l,0O0.  Date,  July  1,  1904.  Interest  semi-annually 
at  office  of  the  City  Treasurer.  Bids  may  be  made  for  the 
entire  amount  off*^red  or  for  any  part.  Certified  check  for  5% 
of  the  amount  bid,  payable  to  Chas,  W.  Fay,  Clerk  Board  of 
Sapervieors,  required  with  bids,  It  b»lng  provided,  however, 
that  no  check  need  exceed  the  sum  of  $10,000,  Bonds  are 
part  of  the  issues  authorized  at  election  held  Sept.  29,  1903, 
and  their  legality  has  been  passed  upon  by  the  State  Supreme 
Court.    See  V.  79,  p.  798. 

Shamokin  (Pa.)  School  District.— Bond  Offering.— Ab 
stated  in  last  week's  issue,  proposals  will  be  received  until 
7  p,  M,,  May  23,  by  the  School  Board  of  the  Borough  of 
Shamokin,  John  Harris,  Secretary,  for  $84,000  i%  5  30  > ear 
(optional)  school  bond?.  DenomlDations,  ten  of  $100,  six  of 
$5  0  and  eighty  of  $1,000  each.  Interest,  semi-annual.  Au- 
thority, Act  of  Assembly  approved  April  20.  1874,  and  its 
supplements,  and  the  proceedings  had  therennder  as  appears 
from  the  Record  of  the  Court  of  Quarter  Sessions  of  the 
Peace  of  Northumberland  County.  Bonds  are  free  of  all 
taxes. 
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W.  R.  Todd  &  Co.,  Clncln.... $70,500 00 
MaoDonald,  McCoy*  Co..Chl.*70,4ll  oo 
John  Nuveen  &  Co.,  Chlca«o.*7ii,2l5  00 


Shebojgan  Connty  f  P.  0.  Sheboygran),  Wis.-Bond  Sale.— 
Oa  May  15  the  $90,000  A%  5  14-year  (aerial)  chronic-insane- 
aeylnm  bondd  desorlbed  in  V.  80,  p.  1874  were  awarded  to 
the  Bank  of  Sheboygan  at  101-76  and  interest.  A  fall  list  of 
the  bids  will  be  given  next  week. 

Shrereport,  Li.—Hond  Election.— The  City  Council  has 
called  an  election,  which  will  be  held  May  25,  to  vote  upon 
the  qnestlon  of  issuing  $180,003  bonds  to  cover  the  cost  of 
building  a  new  electric-light  plant  if  satisfactory  arrange- 
ments cannot  be  made  for  the  purchase  of  the  existing  plant 

Sontli  Omaha,  Neb.— ^icfs.— Tne  following  bids  were 
opened  by  tbeCity  Conncll  on  May  1  for  the  |70  000  414%  5-20- 
year  (optional)  city-hall  bonds  voted  at  the  election  held 
April  4,  1905 : 

Hoeh  ler  A  Cummings,  Toledot70,947  60 
W.  J.  Hayes  &  Sous,  Cleve. . .  70,889  UO 
Spltzer  &  Co..  Toledo 70,743  00 

*ADd  blank  bond«. 

0.ving  to  the  pending  litigation,  reference  to  which  was 
madH  in  last  week's  Chronicle,  no  award  was  made. 

Stinley  Connty,  N.  C— New  Bonds  Authorized. -We  are 
advised  that  the  Legislature  which  recently  adjourned  author- 
Izdd  this  county  to  issue  refunding  bonds,  but  that  the  law 
was  so  amend  d  as  to  make  it  practically  inoperative.  Tae 
county  has  outstanding  $100,000  bonds  over  which  there  has 
been  much  litigation,  reference  to  which  has  been  made  in 
the  Cheonicle  from  time  to  time.  In  1903  the  8upr*>me 
Court  of  the  United  States  declared  these  bonds  valid.  The 
original  bill  as  introduced  in  the  legislature  provided  for  the 
issuance  of  bonds  to  an  amount  sufficient  to  pay  both  prin- 
cipal and  about  $25,000  overdue  interest.  The  Lsgislatxira 
however,  provided  only  for  bonds  to  pay  the  $100,000  prin- 
cipal, making  no  provision  for  the  $J5,0U0  overdue  Interest. 
lh«  board  of  Commissioners  have,  therefore,  no  authority 

*oxnL^°  Issue  bonds  or  to  make  a  special  lew  to  pay  this 
123  000  overdue  interest.  ' 

StarkTille,  Miss. -Bond  Offering.— PcovoBala  will  be  re- 
ceived until  8  p.  M,,  May  25,  by  the  Mayor  and  Board  of 
Aldermen,  for  |8,000  5%  5  20-year  (optional)  bonds,  D^nom- 
^^*.u  "^J^^'^x,  ^*'®'  "^^^^  26.  1905.  Interest  semi-annually 
f  *^n^^^^^  National  Bank,  New  York  City.  Certified  check 
for  1400,  payable  to  tha  Treasurer  of  the  town  of  Starkville 


required.    Total  debt  including  this  issue,  |59,600.    Assessed 
valaation,  $631,932.     T.  M.  Camming^  is  Town  Clerk. 

Sydenham  Township  (P.  0.  Annan),  Grey  Connty,  Ont.— 
Dtbenture  O^ertng  —Proposals  will  be  received  until  4  P.  M 
Jane  1,  by  James  Cannon,  Clerk,  for  $2,000  5f  school  deben- 
tures maturing  part  yearly  for  twenty  years. 

Traverse  City,  Jlich.-Bonds  Voted.-TbU  city,  it  is  stated, 
has  voted  to  issue  $50,0(J0  bonds  for  park  and  public  im- 
provements. F      A  v/  "U 

Tarloek  Irrigation  District,  Stanislaus  Connty,  Cal.- 

^owrf  O^erzwg'.— Proposals  will  be  received  until  1:30  p  m 
Juoefi,  bythe  Board  of  Directors,  John  L.  Brown,  Secre- 
tary, for  $184,000  80-year  gold  coupon  geaeral-expense  bands. 
D^nominiiions,  $500  and  $400.  $120,000  will  bear  5%  interest 
and  be  dated  Jau.  1,  1905.  The  remaining  $14,000  bonds  will 
carry  6|  interest.  All  interest  payable  January  and  July  in 
Modesto.  Total  debt,  including  this  issue,  about  $1,800,000 
Assessed  valuation  1905,  $3,000,000. 

UalOQ  Connty  (P.  0.  Lewisbarg),  Pa.-Bond  Offering.— 
J^«'nnn°.°i^  "^"^  ^®\!  at  public  auction  at  10  a  M.May  31, 
$40,000  4%  coupon  bonds.  D<,nom1nation8,  $100  and  $50o! 
Udte,  June  1,  1905.  Interest  semi-annually  at  the  office  of 
LVd  Sr°*I  ^'®*^^''®^'  Bonded  debt,  $25,n()0;  floating  debt, 
$19,000.  Assessed  valuation  for  1901,  $8,007,6U8.  Ammon  J 
bteese  is  Commissioner's  Clerk. 

t^Tn^n  r^'k*^"^.'  ^•„?T^i'"'*  Sale.-Oa  May  10  this  city  sold 
$25,000  5^  boardv?alk  bonds  to  the  Atlantic  Safe  Deposit  & 
Irust  Go.  ot  Atlantic  City  at  par.  Denomination,  $1,000. 
Date,  Sept,  1.  1904.    Maturity,  Sopt.  1,  19^4 

Bond  Not  Yet  Sold.— We  are  advised  that  the  $16,000  city- 
5,1  nnn°°^t  (the  uasold  portion  of  a  $45,000  issue)  and  the 
f  11, 000  school  bonds  (thn  unsold  portion  of  a  $35,000  issue) 
mentioned  in  the  Chronicle  Sept.  24,  1904,  have  not  yet 
been  placed^  Bonds  carry  5^  interest  and  mature  in  15  years. 
West  Aliis,  Milwaukee  County,  Wis.— Bond  Offering. — 
Proposals  will  be  received  until  8  P  M.  May  24  bv  H  D 
Hill.  Village  Clerk,  for  the  foUowlns  bonds -^  ^ 

«B0,000  5«  water  bonds.    Denomination,  $1,000.    Date.  Aus   1  1R05     intAroot 
semi  annually  at  the  Wisconsin  National   Bank  of  M^]waukie^Il 
1^  nnn  r*.""^'''  '^.OOUjearly  on  Feb.  l  from  l»u6  to  19*5,  Inclusive 

•°°l*o^T®''  bonds.  Denomination.  t760.  Date,  Aug.  is!  1905  Interest 
semi-annually  at  the  First  National  Bank  of  West  AlUsM^tifritv 
»76U  yearly  on  Feb.  15  from  19u6  to  1925.  Inclusive.  Maturity, 

The  village  has  no  debt  at  present. 


NEW  LOANS. 


SALE   OF  MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

Trnstees  of  the  Cincinnati  SouthlrnRaflwav'"'^^''®^^  ^^  ^^"^  S''"^  of 

Of  the  luf'e^'Sf  bhi^.'^a^sld  Ap°r?mT8?8T93V'l''  'e"?? Vntttr.'S^.'T^'.f  ""  T  "'  ^'^^  <^«°«'-'^'  Assembly 
to  cities  of  the  flrstcUss  havine  a  Donii  atinn  e'^noJrf  An  act  supplementary  to  an  act  relatlnR 

passed  May  4,  1869/(66  OL^m^andX^B^^  h"".*^^^"  ?°<^   Utty  thousand  inhabitants. 

Railway  passed  the  24th  day  of  Apri,   [^^y^g'^^^o'^'^'oii  «*  'he  Board  ot  Trustees  of  the  Cincinnati  Southeni 

exceed  »2,600,OOo:authorizXbTiht  above  aLt?on«hnrr?2^S^^  '^i?*'"/'n""  *°  ^''^  aggrcKate  not  to 

inal  facilities  and  permanent  bitterments  for  the  finrnt  T^fiw'^v*.!^  Board  of  Trustees  as  a  fund  for  term- 

each,  of  da"l  of  jS^y  ?  i^SsTr^^r-l^ZT^^^i^'^''^  i'""'^'*  '°  the  amount  of  one  thousand  (§1,0j0)  dollars 
bysaidact  of  Aoril^q  isns\'^,tH  i^i  "^k"k^^u'"^^v''°'^  redeemaole  July  1.  Ih43.  under  authority  conferred 
mVue  and  V?ov'id'ea\'4rfso^d  ^In'entl^e"^^^^^  °°  ''^'"^  advertised  for  sale  under  the  statute  In'sSch  cases 

each^.'o'f  datf!W.Y9.tpSe  Tufy\^\tifSX^.i'^^^^'',^f'^r.Z'..°'  ''T  ^''""S''"'^  <»^000)  l^'la^" 
said  act  of  Annl  2^  iRjs  Qnrf  »>.i.,h  K  *•  ^'"°'  ana  redeemable  July  1.  1H44,  under  authority  conferred  hv 

ml^eVa\Tv\al%'^i%\lfa^^^^^  "«'"«  adverused  for  sale  under  the  statute' in'S'c'ases 

at  tL' Vt2l1-i^can*'Ei;hanVe^C?on^?B?n'k''i!,'!j°ew'Y^  f ^f  "^^^Vlf  ""  "«  «"k'  "^^^  ">'  J^'^.^SBS. 

cent  per  annum,  payable  semiiannuanv  or   thnfl^a/^?^^  "  ^^^  '^^e  of  3^  pei^ 

presentation  and  surrender  a^i  hey  seierav  mature  nf%^h«°f n^o*"."?''^  *""  "^ '"^.  '°..®^*'?. ''«'*'■•  "^Poo  ^^e 
both  as  to  principal  and  iniprest  in  inwf?,i  i  ,  ^     V?l,    tt'H?  'nterest  coupons  attached  thereto;  payable 

option  of  the  airor  tMn^nnatfon  thrflrit  aa^  c^f"^^^^^^^  A  °^^''wf^*'^'•  ,^*'*'  ^JP""  ^k^  redeemable'^ at  the 

Kuf.^L^7^°hrcVn?^nVa?rs"o{SS;■' "^  ^'^^ 

tr^etfJr'ot\ifBZTo7TZt.Tottbi^^^^^^^^  S^  f,  P«^  *=«■>'  °;  t^e  ^'"O''"^  »»'»•  payable  to 

check  shall  innrptntho  hoMoH.^r^K^r.T.'''""'''^',^^^''''®'^"  Kail'^ay-  ^^'t  accompany  each  bid.    This 

hls^bid  o*to  ?akl  t'he  oondTIt  the  amount  bi'd"''  '''^  ^'"'"^^  "'  ^^^  """'''  '"  *=^°^'"^  "''''  '""^  provisions  of 

bonds  to  be'd"eu're?ed?S  t'he  DSye^at ?ge  Thfrd' Nat^loSll^R^ V.'  ^^'\Vr?'  '"?  ^^""^^  ""W  "^  ''<"=«Pt«'> '  '^^ 
day  between  the  istdav  Of  July  and, tn  day  of  JuUT»05^^^^  '"  '*'"  ^"^  "^  Oincmnatl  on  any  business 
Board''of'T?u"sfeirof  fne^'rinrlnniH  '>.^.",'?^  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Southern  Rai^wavInLil^  Rn^mw ''1,^°,"^*'*''^."  ^'*"''''?;  "'  •-''«  "^ce  of  the  Trustees  of  the  Cinoinnrti 
bXe  the  1 J  h  day  Wne  ie05°,ft  12  o'clock  M  'T,?;?  l?T^  ^3  '^"^«,  '^'^^*''-  ClDCinnatj,  Ohio,  on  oV 
the  nature  of  the  ifid  and?he  na^e  an",  affis  of  the  bWder'^"'*"*  envelopes  must  have  indorsed  thereon 

nii ''"'?, >'^"'*'  "'^"^e  '^''e  number  of  bonds  bid  for.      "'""'"^- 
i^'>^£/o\'^.%To"J.\7T^Z^^^^^^^^^  '"the  presence  of  the  bidders,  at 

I'A^lllVn'ollirsZ'ii  'o^T'rlJls'iSi  t^^U'l^^c^n^ntiat'h^lf^Tafc'.^'''  ''  "''''''  "^  °' «"'  ''''"'• 

JOITN  R.  SATLER.  Presidint 
STANLEY  FKRQUSON,  Secretary 


NEW  LOANS. 


Sso,ooo 

WILMINGTON,   DEL, 

4^  ImproTement  Bonds. 

Sealed  bids  will  be  received  for  $50,000  Sinking 

Vi^^OA  }dn¥^\^^"-  ^^^-  S°nis  will  date  from 
May  asd.  1905,  in  denominations  of  150  or  multiples 
thereof,  and  bear  interest  at  the  rate  of  4  percent 
payable  semi-annually  on  October  1st  and  April  1st. 
..'in  r9n'o^n''t'»''e  "S  follows.  129,800  on  April  1st.  19!J8 
and  120,200  on  October  Ist.  IWiS  for  the  use  of  the 
Board  of  Directors  of  the  Street  and  Sewer  Depart- 
ment, tor  the  elimination  ot  eraae  crjsslngs  of  rail- 
roads and  for  the  improvement  of  streets,  avenues, 
lanes  and  alleys  and  for  the  extension  of  sewers! 
All  proposals  must  be  accompanied  by  a  certified 
checK  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington,"  for  two  per  cent  of  the 
ainount  of  bonds  bid  for.  and  the  same  to  be  for- 
feited If  the  bidder  fails  to  accppt  and  pay  for  bonds 
awarded.  The  successful  bidder  or  bidders  will  bo 
required  to  settle  for  the  bonds,  with  accrued  interest 
^o™  May  23d,  at  or  belore  12  o'clock  M.,  Monday, 

The  right  to  reject  anv  and  all  bids  is  reserved. 

A  .  .!i®.!^?U  ^A?*  '"  sealea  envelope  to  FRKD.  C. 

MAMMELE,  City  Treasurer,  marked,   "Proposals 

for  sinking  Fund  Loan."  k^oo'o 

Attest:    FRKD.  C.  MAMMELE, 

City  Treasurer,  Wilmington,  Del. 


City  of  Eapid  City,  S.  D., 

WATER  BONDS. 

Bids  will  be  received  by  the  City  Auditor  for  the 
purchase  of  $51,000  gold  refundiug  water  bonds  of 

i«f  *^  i^n^°^  "^^H^'t  '^"^■-  """'^*  ^'J'  '>e  dated  July 
1st,  1905.  and  bear  interest  at  i%  per  annum, 
payable  semi-annually.  ouuum, 

jgSms  will  be  opened  by  theCity  Council  JUNE  5TH, 

bids'®  o'ty  reserves  the  naht  to  reject  any  or  all 

A   K.  THOMAS.  City  Auditor. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YOBK. 

STATE  Clf  f  &  RAILROAD  BONDS. 


T    B.   POTTER, 

MUNrciPAL  and      onKirkC 
CORPORATION      DVJNUb. 

172  Washington  Street, 

CHICAGO,         -       -       .        ILLS. 

LIST  ON  APPLICATION. 


WESTFIELD,   N.  Y., 

Refunding  15  water  bonds,  $1,000  each,  due  1917 
1919.  semi  annual  interest  at  4  per  cent.    Bids  re- 
ceived before  June  I'th     Address, 

VILLAGE  CLERK.'westfleld,  N.  Y. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boasbt  and  Sold. 

W.  J.   HAYES  Sb  SONS, 

OLETKLAND.  OHIO.        BOSTON.  ItlASS. 
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Westfleld,  N.  Y.—Bond  OJTerinflr.— Proposals  will  be  re- 
ceived until  Jane  16,  by  the  Village  Clerk,  for  $15,000  i% 
refnndlDg  water  bonds.  Denomination,  $1,000.  Interest, 
semi-annual.    Maturity,  from  1917  to  1919,  inclusive. 

The  offlcial  notice  of  this  bond  offering  icillhe  foundamong 
the  advertisements  elsewhere  in  this  Department. 

West  iJliDneapolls,  Minn.— Bond  Offering.— PropoaslB  will 
be  received  uutil  12  M.,  June  27,  by  E.  A.  Close.  Recorder  of 
Village  CouDcil  (P.  O.  Hopkins),  for  $12,000  bonds.  Denom- 
ination, 11.000. 

WhaTcom  Cnnnt-y(  Wash.)  School  District  No  28.— Bond 
Sale.— An  issue  of  $:3,500  4}>^2  school-bouse  bonds  of  this 
district  was  awarded  last  month  to  the  State  of  Washington 
at  par.  Denomination,  $500,  Date,  April  8,  1905.  Interest, 
annual.    Maturity,  10  yf  ars,  subject  to  call  alter  one  year. 

Wbitmire  School  District  JNo.  52.  Newberry  Connty,  S.  C. 
—Bond  c-ale.-Oa  May  15  the  $6,000  6?  1-20-year  (serial) 
coupon  echool-houee  bonds  described  in  V.  80,  p.  1876,  were 
awarded  to  MacDonald,  McCoy  &  Co.,  Chicago,  at  10450. 
Following  are  the  bids  : 

MacDonald.  McCoy  4  Co..  Chlc.104-50  1  F.  M.  Staflord  &  Co.,  Chatt'jja.. 102-10 

A.  Kleybolte  &  Co.,  Cincinnati.. 104-UO  I  Chas.  H.  (^offln.  ChtcaRO 100-83 

S.  A.  Kean,  Chlcaeo 103-00  |  Perclval  Brooks  Coffin 100-18 

Trowbridge  &  Nlver  Co.,  Chic.lOiS'll  1 

Wiariuu,  Onl. — Dtbenture  Offering,— Propoaals  will  be  re- 
ceived until  5  p.  M.,  June  5,  by  Jas  Hunter,  Mayor,  for 
$10,368  09  4J^!S  local-improvement  debentnrep.  Date,  Dec. 
15, 1904.  Interest  annually  at  the  Union  Bank  of  Wiarton. 
Maturity,  Dec.  15, 1924. 

Wiggins,  Miss,— Bond  Sale.— On  May  2  the  $10,000  H 
registered  school  bonds  described  in  V.  80,  p.  1499,  were 
awaided  to  the  National  Bank  of  Commerce,  Hattiesburg,  at 
par. 

Willshire  Township  Special  Boad  District  No.  2,  Tan 
Wert  tonnty,  Ohio.— aona  Sale  —On  May  15  the  $30,000  4« 
coupon  road  bonds  described  in  V,  80,  p.  1937,  were  awarded 
to  the  People's  Savings  Bank,  Van  Wert,  at  par. 

Wllmiogrton,  Del.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  May  23,  by  Fred.  C.  Mammele,  City  Treas- 
urer, for  $50,000  i%  sinking-fund-loan  bonds  for  the  use  of 
the  Street  and   Sewer  Department.    Denominations,  $50  or 


multiples  thereof.  Date,  May  23,  1905.  Interest,  April  1 
and  Oct.  1.  Maturity,  $29,800  on  April  1,  1928,  and  $20,200 
on  Oct.  1,  1928.  Certified  check  for  2%  of  amount  of  bid, 
payable  to  the  order  of  "The  Mayor  and  Council  of  Wilming- 
ton," required,  and  the  successful  bidder  or  bidders  must 
settle  for  the  bonds,  with  accrued  interest  from  May  23,  at  or 
before  12  M.  May  29. 

The  offldal  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Wisner,  Neb.— Bonds  Voted— Bond  Offering,— At  the  elec- 
tion held  May  9,  93  votes  were  cast  in  favor  of  and  81  against 
the  proposition  to  issue  $9,000  5%  5-20-year  lighting-plant 
bonds.  Proposals  will  be  received  for  these  securities  until 
June  26,  1905. 

Wood  Connty  (P.  0.  Bowling  Green),  Ohio— Bond  Sale.— 
On  May  15  the  $50,000  5%  coupon  highway-improvement 
bonds  described  in  V.  80,  p.  1754,  were  awarded  to  Albert 
Kleybolte,  Cincinnati,  at  102-60.    Following  are  the  bi^s  : 


A.  Kleybolte  &  Co.,  Cincln.. .$51,300  00 
W.  j.BayeH  JfcPons.  Cleve...  61.244  00 
Exchange  Bk.,  Bowling  Gr'n.  51,oh5  00 
New  l8t  Nat.  B'k.,  Columbus.  51,050  00 

Well,  Roth  &  Co.,  Cincln 51,050  00 

DenlsoD,  Priori  Co.,  Cleve- 
land and  Boston 61,036  00 


LamDreohtBros,  &Co.,  CleT.t5l,035  OC 
Hoehler  &  Cnmmings.  Tol...  51,027  50 

F.  I,.  Fuller*  Co.,  Cleve 51,026  00 

R.  Kleybolte  &  Co.,  Cincln  . . .  61,000  00 
SeasonROod  &  Mayer.  ClnoiD.  50,636  60 
Dnion  8av.  Bk.&  Tr.Co,,  <:in.  50,«00  00 
Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln.  50,600  00 


Woiid^fleld,  Ohio.- Bond  Uj'ertng.— Proposals  will  be  re- 
ceived until  12  M.,  May  26,  by  Geo.  P.  Dorr,  Village  Clerk, 
for  $14,925  Q%  Main  Street  improvement  bonds.  Denomina- 
tion, $746  25.  Date,  May  26,  1905.  Interest,  March  1  and 
Sept.  1.  Maturitv,  $746  25  each  six  montbs  from  March  1, 
1906,  to  Sept.  1,  1915,  inclusive.  Certified  check  for  lOsf  of 
the  amount  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, required.  Payment  of  bonds  to  be  made  within  ten 
days  from  date  of  award.  Bonded  debt,  includiog  this  Issue, 
$51,191.    Assessed  valuation,  $733,103, 

Talobnaha  Connty  (P.  0.  Water  Valley),  Miss.— Bond 
O/Tering.— Proposals  will  be  received  until  12  M.,  July  3,  by 
J.  Leland  Trusty,  Clerk  Board  of  Supervisors,  for  $15,000  5^ 
coupon  bonds.  Denomination.  $500  Date,  July  1, 1905.  In- 
terest semi-annually  at  the  ofifice  of  the  Treasurer.  Bonds 
are  subject  to  call  after  five  years.  Certified  check  for  5%  of 
the  amount  bid  required. 


BOND  CALLS. 


Bond  Oall- 

Jefferson  County,  Ohio. 

$116,500  B%  Turnpike  Bonds. 

Notice  Is  hereby  given  by  the  Board  of  CommlBsion- 
ers  of  Jefferson  County,  uhlo,  to  the  holders  of  its 
$116,500  6%  Turnpike  Bonds,  Series  number  1,  dated 
Jane  1, 18U0,  doe  Juue  1,  lUiO,  with  rlKht  of  redemp- 
tion by  the  County  on  June  1.  1905,  that  in  accor- 
dance with  said  riRht  of  redemption,  appeariUR  in 
each  bond,  said  bonds  are  hereby  called  for  payment 
on  June  1, 1905,  after  which  date  Interest  will  cease 
thereon. 

Holders  of  such  bonds  shall  present  them  for  pay- 
ment on  that  date  at  the  National  UschaoKe  Bank, 
Steubenville,  Ohio. 

By  order  of  the  Board  of  CommlBsionera  of  Jeffer- 
son County,  Ohio. 

G.  P.  HARDEN, 

Connty  Auditor. 


:e 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

F.  R.FULTON  &  CO., 

MuniciDal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 

Trowbridge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 


BONDS. 

CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


BONDS 


CERTIFICATES 


AND 
STOCK 

nandHomely  enKravtd;  Bteol  plato  eflect.  AIbd, 
the  cheaiier  kind,  partly  lllhoKrHphed  and  partly 
printed  from  type.  100  CcrtlHcatwH,  ta.'ib  to 
125:  the  latter  enKraved,  with  ntenl-plate  borders 
— elenant.    Seal  I'reHB,  »l  50;  belter  finished,  (2. 

ALBEET  B.  KINO  &  CO.,  206  Broadway,  N.Y. 
Uuuruven  and  I^lttaOKraphers.       (Telepuone.) 


INVESTMENTS. 

H.  W.  NOBIE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq., 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

__     ,       ( New  York  Stock  Exchange, 
*®™^"  ^Philadelphia  Stock  Exchange. 

BONDS     FOR      INTESTiriE]VT. 

43  Exchange  Place,       Drexel  Building, 
New  York.  Philadelphia. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


MacDonald,  McCoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Nc\v  York  Hlock  Exclianse. 

RAILROAD  AND  RONDS 

STREET   nnil  WHY   "^'     ^      ' 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DXAUEHs  nr 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  aitd  Time  Deposits. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MATER, 

mercantile  Ijibrary  Kulldlns, 
CINCINNATI. 


Eatabllahed  1885. 

H.  C.  Speer  &  Company 

First  Nat.  Bank  Bnildin?,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP   ^==:r 


lirHITING*S    PAPBRS. 


For  Bualneaa  Correapoiideuoe. 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNKQUALKI).  Their  qnallty 
Is  assnred  and  they  have  won  hlKhest  honor*  at  all 
the  (Treat  World's  Fairs.  For  hlRh  grade  writing 
papers  of  nil  kinds,  for  bond  papers,  and  for  ledorer 
papers,  Insist  on  haylnR  them  made  by  the 

WHITING  PAPER  COMPANY, 

nOLYOKE,  MA^H. 

New  York.        Philadelphia.        Chicago. 


INCLUDING       ^ 
Bank  and  (Rotation  Section  (MontMy)  State  and  City  Section  (semi-Ammaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (^^^aSf^') 

Entered  according:  to  Act  of  Consress,  In  the  year  1905,  by  William  B.  Dana  Compant.  in  the  office  of  Librarian  of  Confess,  Washington,  D.  U. 
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Terms  ot  Subscription — Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Montlis 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Montlis  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  state  and  Crrr  (semi-annually) 

EAILWAYAND  INDUSTRIAL  (quarterly)  1  Stkkkt  Kailway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Three  Months    (13  timesj 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 
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CLEARING  BOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  May  27,  have 
been  $2,776,731,974,  against  $3,726,710,398  last  week  and 
11,768,969,128  the  corresponding  week  last  year. 


Clearings — Retttrns  uy  Telegraph, 
Week  Endino  May  27. 

New  York. , 

Boston 

Philadelphia 

Baltimore 

Chlcaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week 


1905. 


$l,525,il9,0a0 

108,094,935 

112.03-2,795 

20.588,706 

156.774.720 

50.377,yb8 

13,763.319 


11,986.751.573 
317,288,973 


$2,304,040,546 
472.691,428 


42,776,731,974 


1904. 


*862.684,591 
92.908.150 
91,960,989 
14,330,048 
124.481,173 
44.728.279 
11,859.561 


(51,242.952,771 
247,181,426 


?1,490.134.197 
298,834.926 


$1,768,969,123 


P.  Cent. 


+76-8 
+16-8 
+21-8 
+43-7 
+259 
+12-6 
+16-1 


+59-9 

+28-4 


+54-6 
+58-2 


+57-0 


The  full  details  for  the  woek  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  20,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1903  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  35*8  percent.  Outside  of  New  York  the  increase  over  1904 
is  19*8  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washingion.... 

Albany 

Rochester 

Scran ton  

Syracuse  

Wilmington.... 

Reading 

Wilkes  Barre-. 

Wheeling 

Blnghamtou ... 
Greensburg..... 

Cheater 

Erie 

Franklin   Pa... 
Total  Middle. 


Week  ending  May  20. 


1905. 


,782,317.703 

141,740,019 

48,392,710 

22,830,48^ 

7.449.482 

4.961.803 

4.923.123 

3.299..j3h 

1.700,000 

1,555,605 

947,039 

1,080,590 

1,001.646 

700,589 

533,000 

559.630 

484,420 

666, 73B 

232.8H2 


2,0)}5,276,997 


1904. 


1.219.1R7.581 

100.519,654 

,S8.075.14t) 

1  LI  .703,^27 

S.l  1)2.9 12 

3.9y9..'-S(l 

4,402.05.'' 

2,947,542 

1.761,432 

1,548,810 

1,038,4,57 

1,010.516 

879,256 

705,72^ 

474,900 

893,537 

415.906 

530,446 

211.578 


1,405,868,006 


Inc.  or 
Dec. 


"/n 

446-2 

--41-0 

-  -27-1 

--16-9 

-8-1 

+24-1 

+11-9 

4-11-9 

-3-5 

-H)'5 

—8-8 

+6-9 

+13-9 

-07 

+122 

442-2 

+16-5 

+6-8 

+10-1 


+44-1 


1903. 


$ 

1.888,294.606 

129,232.978 

55.298, s;),5 

23,187.562 

7,522.347 

4.1^4,431 

3.983.237 

2.672,830 

1  647.004 

1.511.948 

1,249,829 

922,535 

735.189 
435.900 
673.450 
535.994 
471.845 
196.0;fe 


1,622,660.648 


1902. 


1,356.058,894 

124,8(31,037 

46,312.041 

21,649,814 

5.820,511 

3,592..S-25 

4.019.200 

2.494.N.S2 

1.453.310 

1,186,077 

1,111.099 


901.962 
832.414 
872.400 
463,190 
830,333 


1,670,493,089 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven_ 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Hol.voke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

IndiaaapoUs. 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

EvansviUe 

Akron 

SpriUKlleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco , 

Los  Angeles 

Seattle 

SaltLakeaty. , 

Portland 

Spokane , 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc 

Kansas  City 

Minneapolis 

Omaha ,, 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans-. 

Louisville 

Houston  

Galveston 

Richmond. 

Savannali. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock...... 

Knoxville 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver 

Hamilton 

St.  John 

Jjondon 

Victoria 

Total  Canada 


li'eek  ending  May  20 


1905. 


138,974,217 

9,109.900 

2.893.64S 

5!.010,289 

1.691,316 

1.580.379 

1,585.138 

797.741 

446.430 

501.212 

474.637 


160.064.90" 

184,236.653 

24,852,150 

14,425.405 

12.565,915 

7,511.621 

6.996.830 

4,804,900 

2.639.480 

3,844,061 

a,026.699 

1,685.435 

1.361,701 

567,000 

692,194 

474,547 

853,864 

652,982 

509.146 

500,987 

820,466 

863.822 

314,644 

261.902 

352,948 

226,958 

331,601 

95.692 

696,457 

895,256 


273,469,001 

34.966.354 
9,516,445 

5,555.422 

3.214.907 

4.428.131 

3,035.179 

3,331.370 

605,473 

485,737 

246,600 


65,585.618 

22.861,356 

16.474.592 

7,706.535 

6,213,340 

4,523.438 

6.347,786 

2,457,410 

1,517,578 

1.178,638 

745,893 

1,079,41' 

700,000 

504.556 

151.451 

3ti2.204 


72,521.490 

59,438.620 
15,927,512 
11,860.582 
7,006.674 
4,670.000 
4.527.658 
3.127.4«7 
4.186.481 
2.977,858 
2,912  228 
1.872,021 
l,081,'2iJ6 
2.201,587 
1,4-22,390 

831,551 
1,079,640 
1,265,057 

368,709 

851,072 
1,345.777 

246,185 
1,049.807 


129,790.3S5 
2,726,710.398 


941,392,095 


85,805,055 

19.028,476 

6,080.221 

1 .660.298 

2.277,712 

1.519..542 

1.4K},70rt 

1,-228,164 

946,965 

918,504 

729.900 


68,578,648 


1904. 


124.034,398 

6.961,000 

2,321,816 

1.958.938 

1.4K().725 

1,248,5n3 

1,519  8.S1 

6,'?7,540 

525.518 

4-24,603 

439.738 


141,658.710 

158.449  690 

24,700,700 

11,830,269 

10,568.496 

7.343.879 

6.198,466 

4,531.300 

2.591,543 

3,081,803 

2,069,984 

1,643,518 

995,861 

549,000 

62;i,60 

572,1911 

743,940 

657,199 

793,216 

432,649 

325,050 

3-24  010 

360,725 

242.694 

173,171 

161,978 

257,647 

85  871 

Not  include 

Not  Include 


239,909.056 

28,105,364 

6.603,020 

3,64S.48' 

2,606,49^ 

3.128,163 

2.865,453 

1,967.564 

501.032 

429,852 

246.691 


49.496.119 

17.413.474 

10.314,812 

7,750.451 

5.577,611 

4.982.927 

4,028.90' 

2.327,682 

1,221,323 

913. 2'^' 

712.939 

1.004,585 

533  287 

368.025 

166,049 

Not  include 


57,350,349 

64.124.147 

18,602.6-29 

11.387.904 

5.070,180 

3,291.000 

4,096,265 

2.819.747 

4,046.008 

2,513,862 

2,454.064 

1.581.000 

941,949 

1,345.773 

1,160.203 

828,626 

1.268.602 

1,005,576 

301,459 

844,74a 

852.556 

237,721 

Not  Include 


lft,221,044 

3.007476.894 


788,309,313 


20,644,099 

17,622,502 

4.825,880 

1.821.(M0 

1,909,240 

1, 5-24,741 

1,447.776 

1.248,373 

956,3,'i4 

790,661 

644.699 


53,435,374 


Inc.  or 
Dec. 


+12  0 
+309 
+24-6 

+2-^ 
+  13-8 
+266 

+4-8 
+16  0 
-150 
+18  0 

+7  9 


+13-0 

+  16-3 

+0-6 

+21-9 

+18-9 

+23-9 

+34'6 

+6-0 

+1-9 

+24-8 

—2-1 

+26 

+36-8 

+3-3 

+110 

-17-1 

+  14-7 

-0-6 

—35-8 

+15-8 

-1-6 

+12-3 

—13-8 

+7-9 

+103-8 

+40  1 

+28-7 

4-11-4 

d  into 

d  in  to 


+14-0 

+24-4 

--441 
--52-3 
--23-8 
--41-8 

--;«o 

—693 
--60-8 
-13  1 

— 0  04 


+32-5 

-1-31-3 

+59-2 
+0-1 

+  11-4 
—9-2 

+57-5 
+5-0 

-f24-2 

+89-0 
+4  6 
+7-4 

-(-37-1 

—8-6 
d  in  to 


+26-5 

+0-8 
+171 

+4-2 
-f38-2 
-f41-9 
+10-5 
4-10-9 

+3-5 
+18-5 
--18- 
--18  4 
--78  5 
-  -63  6 
--22-6 

+0-4 
-14-9 
-f24-8 
+22-8 

-fO-7 
+57-9 

+90 
din  to 


+13-6 
+85-8 


-i-19-8 


+26-0 

+18-1 

+26-0 

-«-7 

+19-3 

-0-8 

+2-5 

-1-6 

-10 

+15-4 

+18-2 


+17-1 


1903. 


124,011,676 

6,894.700 

2.577.315 

1.687.550 

1,684.851 

1,604,03 

1,450.051 

934.074 

416.265 

439,739 

473.892 


142,074.173 

177,534.549 

23,890,650 

15,989.187 

10,438.817 

7,134,134 

6.585.069 

5.321.400 

2,670,325 

3,039,074 

2,155  940 

1.738.425 

1,171.343 

855,800 

567,139 

915,094 

696.220 

510,789 

512.640 

418.478 

398,943 

802,498 

348,-296 

281.509 

203.804 

155,212 

190,09! 

78,833 

tal. 

tal. 


864,044.254 

26,759.701 

5,999,343 

3,694.613 

2,885.632 

2,870,032 

8.031.906 

1.901.344 

419,-295 

388,865 

229.284 


47.179,975 

18,756,574 

11,578.408 

7,887,784 

5,768,281 

5,044.702 

4.913.948 

1,985.754 

1,171,637 

1,226,028 

821.590 

805.687 

513.220 


fal. 


152,136 


1902. 


60,665,689 

52,435,364 

13,871,930 

9,247,353 

5,129.855 

8.843,500 

8,062,001 

2.662,552 

8,756,028 

2,372,741 

2.168.917 

1.S80.766 

763.636 

1,539,631 

1,169,644 

831,660 

1,298,458 

1.056,313 

662,000 

680.703 

383.832 


tal. 


108,822,884 
2215.253,623 


856,958.92 


21.000.677 

17,613,987 

4,682.855 

1.86S.257 

2.0-25.641 

1.318,373 

1,218,'296 

982, 187 

970.569 

806.594 

799  082 


122,682,857 

7,098.800 

2.582.600 

1.572.596 

1.522.760 

1.528.950 

1.360.728 

1,123.430 

500,220 

475,133 

396.034 


140,904,114 

154,462,253 

20,210,860 

13,326.577 

10,358,691 

6,678,365 

4.936,691 

3,984,650 

2.547.847 

2,688.808 

1,548,481 

1.405,063 

1,000,507 

693,000 

528.669 

636.768 

546.540 

454,653 

522,102 

394,338 

864,483 

303,030 

316,000 

238,651 

202.428 

149.784 

244,510 

80.857 


228,817,840 

21.889,788 

4,601,800 

3,084,637 

2,988,934 

2.765.604 

1.433.850 

1.537.237 

671.773 

321,760 

203,615 


38,894.071 

16.168.390 

9.949.742 

6,898  169 

4.737.633 

4,706.113 

4,044,697 

2,038.787 

1,327,689 

1,047,787 

772,455 

479,690 

600.000 


63,913,929 

48.872,71* 

11,680,053 

8,719,369 

6.088,022 

3,385.500 

8,812,093 

3,019,780 

8,040,891 

8.008.262 

1.703,043 

1,337,723 

968,423 

1,199.630 

1,091,144 

850.324 

690,625 


628.000 
577.483 
847,822 


98.880,794 
3,180.903.841 


63,285,698 


774,844,947 


22.269,860 

12,841,847 

3,221.501 

1,. 39 1, 054 

2,195,456 

1.343,621 

2,0'i8,576 

801.117 

789.368 

905.81^ 


47,827,e9ft 


2188 


THE  CHRONICLE. 


>xxx. 


OUR  STATE  AND   CITY  SUCTION. 

"We  send  to  om-  subscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Section.  The 
Btatistics  and  information  in  this  publication  have  been 
completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled  ^'Sink- 
ing  Fund  and  Serial  Method  of  Bond  Payments," 
and  another  entitled  "Municipal  Bond  Sales  During 
1904." 


TEH    FINANCIAL     SITUATION. 

Last  week  closed  and  the  current  week  opened  with 
the  stock  market  completely  demoralized.  Preceding 
that  general  break-up  there  had  been  a  long  period  of 
continued  declines,  interrupted  by  fluctuating  values, 
during  which  recoveries  had  never  been  more  than  par- 
tial. Ko  change  in  material  things  can  be  mentioned 
sufficiently  radical  to  account  for  such  a  persistent  con- 
traction, closing  in  a  break-down  embracing  within  its 
depressing  influence  the  whole  body  of  securities  dealt 
in  on  the  Exchange.  The  origin  of  such  a  state  of  gen- 
eral discredit  can  only  be  explained  on  the  basis  of  a 
cause  equally  deep  and  universal.  It  evidently  was  not 
an  unhealthy  state  of  trade  or  unsoundness  in  secu- 
rities that  was  the  source  of  discredit.  Our 
financial  institutions  were  never  in  better  shape.  The 
failure  of  the  Merchants'  Trust  Company  this  week  was 
an  old  and  special  case  of  no  importance  whatever  as  evi- 
dence disclosing  the  nature  ot  the  prevailing  influence. 
Growing  discredit  in  and  instability  of  stock  values  express 
the  character  of  the  development  which  has  been  in  opera- 
tion displacing  the  buoyancy  and  hopefulness  which 
have  been  the  bases  of  the  progress  which  preceded  the 
state  of  stagnation  and  declines.  We  have  many  times 
pointed  out  the  paramount  disturbing  agency  which  is  so 
fatal  to  credit.  Chief  reference  is  had  to  the  undisguise  d 
war  against  capital  in  almost  all  its  various  forms,  the 
most  conspicuous  of  which  being  the  attack  on  railroads, 
our  largest  industry. 

A  conspicuous  and  more  recent  phase  of  this  war  on 
/apital  is  found  just  now  in  the  frenzy  existing  for  tax- 
ing corporations.  It  is  becoming  a  serious  item  afiect- 
ing  every  enterprise.  The  public  cannot  too  clearly 
understand  that  all  taxation  is  an  interference  with  the 
freedom  of  individual  efibrt  and  with  the  power  to  estab- 
lish new  industries.  Its  tendency  is  to  drive  young  men 
into  speculation  as  a  means  ot  livelihood  instead  of  hard 
work.  Of  course  it  is  right  and  just  that  all  capital 
should  be  taxed;  but  excessive  taxation  recoils  on  the 
State  and  on  the  masses.  Note  also  how  absolutely  dis- 
similar the  course  ot  public  action  is  to-day  compared 
with  previous  periods.  Formerly  not  only  were 
speciai  facilities  ofiered  for  corporate  organization 
for  every  class  of  work,  but  these  organizations  and  the 
work  they  were  engaged  upon  were  otherwise 
stimulated.  Kow  it  would  seem  that  the  test  as  to  tax 
rate  is  getting  to  be,  how  severe  can  the  bleeding  be 
without  taking  the  life  ?  At  one  time  States  even  put  a 
premium  on  all  capital  invested  in  railroads,  in  cotton  fac- 
tories, in  beet  sugar,  in  mining  projects  and  the  like. 
Belief  from  all  taxation  was  a  common  stimulant ;  in 
many  cases  not  only  was  that  granted  but  in  others 
an  attractive  douceur  was  added.  This  incubating  pro- 
»ies3  has  on  occasion  been  applied  for  the  formation  of 
ttreet  railroads  and  also  of  gas    companies.     We   admit 


never  having  heard  of  a  gas  company  so  formed  that  hai 
been  taxed  out  of  existence  or  met  death  by  forfeitura 
of  its  franchise  at  the  municipality's  own  valuation. 
But  something  similar  to  that  seems  to  be  the  standard 
of  honesty  which  is  taught  in  some  States  now  and 
which  there  is  danger  of  being  adopted  as  the  public 
policy. 


Some  things  of  considerable  interest  in  financial  circles 
have  happened  the  current  week.  How  far  the  recovery 
in  sentiment  and  stock  values  on  Wednesday  was  due  to 
these  events  is  not  evident.  The  recovery  has  proved  a 
temporary  aff^air  anyway.  The  end  of  the  Senate  Inter- 
State  Commerce  Committee  rate  hearings  was  reached 
on  that  day,  and  the  committee  adjourned  to  meet  again 
two  weeks  before  the  assembling  of  Congress.  It  is 
claimed  that  although  a  bill  will  be  framed  by  the  com- 
mittee and  introduced  at  the  next  session,  the  bill  will 
not  extend  to  the  Inter-State  Commission  the  authority 
to  make  and  put  in  force  railroad  rates,  but  will  broaden 
the  Inter-State  law,  providing  among  other  things  that 
the  operations  of  private  car  lines  shall  be  placed  under 
Federal  supervision,  that  the  Elkins  Anti-Eebate  law 
will  be  made  more  specific,  that  the  obtaining  of  evi- 
dence from  railroads  will  be  facilitated  in  cases  where 
the  granting  of  rebates  or  of  special  privileges  is  charged, 
etc.  It  was  also  claimed  that  a  compromise  between 
the  President  and  the  railways  had  been  reached 
which  would  result  in  acceptable  legislation  to  both 
sides;  that  statement  was  not  confirmed  nor  generally 
believed. 


Another  important  work  has  been  the  removal  of  fric- 
tion which  may  have  existed  as  a  result  of  recent  trans  - 
actions,  and  the  cultivation  of  harmonious  relations,  be- 
tween the  Hill  and  Harriman  interests.  Indeed,  repre- 
sentatives of  both  parties  claimed  that  the  differences 
had  been  greatly  exaggerated ;  that  they  related  to  mat- 
ters of  opinion  as  to  executive  policy  chiefly  if  not 
wholly.  But  as  the  interests  of  each  party  were  great, 
and  if  permitted  to  continue  antagonistic  in  any  measure 
might  develop  into  rate  wars,  or  end  in  building  roads  in- 
vading the  territory  of  one  another,  or  lead  to  even  more 
important  misunderstandings,  it  was  thought  desirable 
that  a  state  of  harmonious  action  should  be  established. 
The  only  real  difference  settled  was  agreeing  jointly  to 
build  a  short  line  into  a  new  territory,  the  opening  of 
which  had  been  the  subject  of  dispute  for  several  years. 
These  announcements  by  representatives  of  both  parties 
and  the  settlement  noted  were  followed  Wednesday  by 
substantial  advances  on  the  Stock  Exchange  in  all  the 
properties  concerned. 

A  further  subject  urged  as  a  source  of  prospective 
disturbance  in  trade  circles  has  been  the  Treasury 
deficit;  this  situation  was  clearly  presented  by  Secretary 
Taft  in  his  speech  before  the  Ohio  Republican  Conven- 
tion on  Wednesday.  As  to  the  manner  of  treating  it,  he 
did  not  belittle  its  difficulties.  He  admitted  the  existence 
of  a  large  deficiency  in  the  revenue  to  meet  disbursements, 
which  could  only  be  wisely  corrected  by  extreme  econ- 
omy, which  ho  did  not  look  for ;  hence  the  Government 
would  be  reduced  to  a  restoration  in  considerable  part  of 
the  internal  revenue  taxes  existing  during  the  Spanish- 
war  or  to  tariff  legislation.  The  conclusion  we  draw 
from  Mr.  Taft's  remarks  is  that  as  he  could  not  anticipate 
economy  as  the  cure,  internal  revenue  taxes  would  be 
the  safer  reliance.     Even  then,  as  tarill  changes  would 
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presumably  be  a  feature  in  the  discussion,  action  should 
be  judiciously  taken  and  "  every  effort  made  to  cause  a 
minimum  of  business  disturbance." 


The  week's  weather  bureau  report,  containing  its 
summary  of  crop  conditions,  was  issued  Tuesday  after- 
noon. Although  it  stated  in  general  terms  that  ''  the 
weather  conditions  of  the  week  ending  May  22  have  been 
generally  unfavorable,"  with  certain  exceptions  which  it 
names,  its  results  in  leading  particulars  were  highly 
favorable.  For  instance,  it  says,  "winter  wheat  gener- 
ally continues  promising,  although  complaints  of  rust 
and  short  straw  from  sections  are  received."  Again  it 
states  ''that  more  favorable  weather  conditions  during 
the  latter  part  of  the  week  have  caused  spring  wheat  to 
improve  rapidly,  and  this  crop  is  now  making  satisfac- 
tory progress  except  on  low  lands  in  i^Torth  Dakota, 
where  slightly  damaged  by  flooding,  and  some  scattered 
fields  of  the  late  sown  are  thin  in  South  Dakota."  Again 
we  are  told  in  it  that  "the  general  condition  of  oats 
is  satisfactory."  From  the  foregoing  we  should  conclude 
that  three  crops  at  least — notwithstanding  the  unfavorable 
weather  conditions — were  doing  well;  (1)  winter  wheat, 
(2)  spring  wheat  and  (3)  oats.  We  are  particular  in 
drawing  attention  to  these  facts  because  the  report  has 
been  generally  commented  upon  by  the  press  as  unfa- 
vorable. The  only  respects  in  which  it  can  be  accepted 
as  bearing  that  interpretation  is  as  to  corn  and  cotton. 
With  regard  to  cotton,  we  shall  publish  our  own  annual 
acreage  and  condition  report  next  Saturday,  and  shall 
issue  it  in  circular  form  on  Thursday,  the  first  day  of 
June.  As  to  corn,  no  doubt  the  crop,  compared  with 
the  state  of  growth  a  year  ago,  is  late,  but  there  is  nothing 
in  the  present  situation  of  that  crop  which  forbids  the 
belief  that  the  yield,  with  good  weather  hereafter,  will 
be  a  full  one. 


until  opportunity  shall  be  ofiered  for   their   final  disposi- 
tion. 


As  elsewhere  noted,  final  payment  for  the  Japanese 
loan  was  made  on  Thursday,  when  the  amount  received 
by  the  syndicate  who  negotiated  the  issue  was  about 
$56,000,000.  Bankers  having  close  relations  with  the 
Japanese  Government  profess  to  be  entirely  uninformed 
as  to  the  Government's  intentions  with  regard  to  the  dispo- 
sition of  the  proceeds  of  the  loan.  If  it  was  intended,  as 
originally  reported,  that  the  money  would  be  held  sub- 
ject to  requisition  for  supplies,  such  use  of  it  will  be  im- 
practicable at  present,  because  of  the  obstacles  to  be  en- 
countered in  the  shipment  of  material,  owing  to  the 
presence  of  the  Russian  fleet  in  Chinese  or  Japanese 
waters.  If,  pending  the  removal  of  these  obstacles, 
the  money  shall  remain  on  deposit  with  the 
syndicate  who  negotiated  the  loan,  some  arrangement 
will  probably  be  made  for  its  profitable  employment  to 
the  advantage  of  Japan;  but  that  is  a  matter  for  settle- 
ment between  that  Government  and  the  syndicate,  and 
for  obvious  reasons  neither  will  be  inclined  to  give  pub- 
licity to  their  plans.  It  is  claimed  that  there  would  be 
no  advantage  in  the  transfer  of  the  money  hence  to  Lon- 
don if  later  it  should  be  advisable  to  bring  it  hither  for 
the  purposes  for  which  it  was  originally  intended,  such 
transmission  involving  too  much  expense.  It  is  inferred, 
therefore,  that  inasmuch  as  the  Japanese  Government 
would  not  assent  to  any  course  which  would  tend  to  the 
derangement  of  the  money  market,  and  as  the  transfer 
of  the  funds  would  most  likely  cause  such  derangement, 
the  proceeds  of  the  bonds  will  remain  on  deposit  with 
the  syndicate,  either  in  some  invested  form  or  otherwise 


It  is  so  much  the  fashion  just  now  to  favor  and  to 
take  action  inimical  to  the  railroads,  both  on  the  part  of 
the  States  and  the  general  Government,  that  it  is  refresh- 
ing to  be  able  to  note  a  case  of  the  opposite  type,  where 
a  State  commission  has  refused  to  yield  to  popular 
clamor  and  sanction  steps  which  could  not  but  have 
worked  serious  injury  to  the  carrying  interests.  The 
Railroad  Commission  of  Alabama  has  for  some  time  had 
under  consideration  the  matter  of  reducing  freight  rates 
on  the  lines  within  the  State  and  has  now  given 
its  decision  adverse  to  a  general  revision.  The 
head  of  the  Commission,  President  B.  B.  Comer, 
went  on  record  as  favoring  the  request  for  lower  rates, 
but  the  other  two  commissioners,  W.  C.  Tunstall  and 
W.  T.  Sanders,  constituting  the  majority  of  the  Cora- 
mission,  voted  down  the  proposition.  These  two  mem- 
hers  have  filed  an  elaborate  opinion,  the  full  text  of 
which  was  published  in  the  "Montgomery  Advertiser'^ 
of  May  17th,  showing  the  grounds  upon  which  their 
action  is  based.  The  opinion  must  be  considered 
an  able  document.  It  reviews  at  length  the  law 
and  the  evidence  in  the  case  and  treats  the  whole 
subject  in  an  exhaustive  and  dignified  and  convincing 
way. 

The  investigation  originated  in  an  application  for  a 
specific  rate  on  fertilizers  over  the  Seaboard  Air  Line 
Railway  from  Montgomery  to  Hurtsboro,  Ala.  From 
this  it  was  enlarged  into  an  inquiry  on  the  part  of  the 
Railroad  Commission  as  to  why  there  should  not  be  a 
revision  and  reduction  on  fertilizer  rates  on  all  roads 
operating  in  Alabama.  Later  the  inquiry  developed 
into  a  general  investigation  of  all  freight  tariffs,  the  sev- 
eral railroads  operating  in  the  State  having  been  cited 
to  show  cause  why  their  tariffs  should  not  be  reduced. 
The  opinion  first  refers  to  the  statutory  powers  given  the 
Alabama  Commission  under  the  Act  approved  February 
28  1903.  Part  of  the  statute  is  quoted  showing  that  the 
law  directs  the  Commission  so  to  revise  the  tariffs 
"  as  to  allow  a  fair  and  just  return  on  the  value  of  the 
railroad,  its  appurtenances  and  equipments."  Reference 
is  then  made  to  the  various  decisions  of  the  United 
States  Supreme  Court  defining  and  limiting  the  powers 
of  State  rate-making  bodies.  These  decisions  are  all  to 
the  effect  that  in  revising  and  fixing  State  tariffs  domes- 
tic business  must  be  considered  and  treated  all  by  itself. 
The  majority  members  of  the  Commission,  therefore, 
have  made  very  extended  computations  to  determine 
just  what  Alabama  railroads  are  earning  on  their 
domestic  business.  Separate  calculations  are  given 
for  each  of  the  roads.  From  these  figures  it  ap- 
pears that  the  highest  earnings  of  any  road  in 
Alabama  upon  domestic  business  for  the  fiscal  year 
ending  June  30  1904  were  4-9  per  cent  and  that  the 
average  earnings  of  all  the  roads  was  only  about  2-G  per 
cent,  while  in  four  instances  the  roads  netted  deficits. 
The  legal  rate  of  interest  in  Alabama  is  8  per  cent,  and 
there  is  no  restriction  against  private  capital  earning 
that  rate  of  interest.  The  opinion  well  says  that  while 
large  capital  is  generally  contented  with  smaller  returns 
than  small  capital,  yet  all  capital  invested  in  legitimate 
business  is  entitled  to  its  reasonable  earnings.  As  com- 
pared, therefore,  with  the  returns  allowed  upon  other 
forms  of  investment,  the  showing  of  the  Alabama  road* 
is  a  poor  one. 
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It  is  thus  obvious  that  it  was  not  possible  for  the  Com- 
ii,ission  to  reach  any  other  conclusion  than  that  an- 
nounced, namely  that  the  earnings  of  the  several  railroad 
companies  operating  in  Alabama  '^are  not  in  excess  of  a 
fair  and  just  return  upon  the  legitimate  value  of  the 
property  employed  in  the  creation  of  these  earnings,  and 
that  to  reduce  local  rates  in  this  State  (Alabama)  at  this 
time  would  deprive  the  carriers  of  earning  that  compen- 
sation contemplated  by  the  Act  creating  the  Commission 
and  declared  by  the  Courts  to  be  their  just  reward,  and 
would  operate  to  retard  and  check  the  improvement  of 
.railroad  facilities  in  this  State." 

The  decision  is  obviously  a  wholesome  one.  The  sev- 
eral roads  are  ordered  to  submit  within  forty  days  re- 
vised tarifis,  but  this  is  done  merely  with  a  view  to  cor- 
recting "some  inequalities,  inaccuracies  and  discrimina- 
tions" existing  in  special  cases.  Incidentally  it  is  pointed 
out  that,  in  comparison  with  the  four  States  of  Georgia, 
Mississippi,  Florida  and  Tennessee,  the  Alabama  local 
rates  are  higher  only  than  the  one  State  of  Georgia; 
and  even  as  to  local  rates,  in  comparison  Avith 
that  State,  there  are  a  large  number  of  com- 
modities which  take  a  lower  rate  in  Alabama, 
though  it  is  not  denied  that  there  are  many  commodi- 
ties which  bear  a  lower  rate  in  Georgia.  These  compar- 
isons, however,  are  made  simply  because  of  the  wide 
interest  felt  in  the  subject,  it  being  admitted  that  they 
have  no  pertinence  to  the  issues  which  the  Commission 
was  called  upon  to  decide.  The  controlling  considera- 
tion was  whether  existing  rates  permitted  earnings  in 
«xcess  of  "a  fair  and  just  return  on  the  value  of  the  rail- 
road, its  appurtenances  and  equipments,"  thereby  making 
reductions  in  rates  justifiable.  As  has  been  seen,  the 
facts  and  the  evidence  were  all  the  other  way. 


There  was  no  change  in  ofiicial  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  the  principal  centres. 

Final  payment  on  account  of  the  Japanese  loan  for 
$75,000,000  which  was  negotiated  in  Xew  York  and 
other  American  cities  was  made  on  Thursday,  accord- 
ing to  the  terms  of  subscription,  and  the  sum  paid, 
amounting  to  about  $56,000,000,  was  deposited  with  the 
syndicate  subject  to  disposition  by  the  Japanese  Gov- 
•emment.  The  money  market  was  entirely  unaffected  by 
the  payment. 

Last  week's  statement  of  the  New  York  Associated 
IBanks  showed,  as  the  most  striking  feature,  an  expan- 
sion of  $20,709,900  in  loans,  due  to  syndicate  operations 
in  which  two  of  the  larger  banks  actively  participated. 
The  cash  reserve  was  decreased  by  $4,759,000,  as  the 
result  of  surrenders  of  public  funds  in  response  to  the 
Treasury  call  of  April  5th,  and  deposits  were  increased 
by  $14,932,000.  The  surplus  reserve  decreased  $8,492,- 
COO  to  $8,219,975. 


Though  the  bank  statement  of  last  week  was  quite  un- 
favorable, the  market  for  money  was  not  affected  thereby 
and  rates  were  easy.  Money  on  call,  representing  bank- 
ers' balances,  loaned  at  the  Stock  Exchange  at  2J  per 
cent  and  at  2  per  cent  during  tlie  week,  averag- 
ing about  2^  per  cent;  banks  and  trust  com- 
panies quoted  2^  per  cent  as  the  miniuium.  On 
Monday  and  thereafter  until  Thursday  loans  were 
at  2J  per  cent  and  at  2J  per  cent,  with  tlie  bulk 
of  the  business  at  2J  per  cent.  On  Thursday  trans- 
actions were  at  2^  per  cent  and  at  2  per  cent,  with  the 


majority  at  2^  per  cent.  On  Friday  loans  were  at  2^ 
per  cent  and  at  2|  per  cent,  with  the  bulk  of  the  busi- 
ness at  2^  per  cent.  Time  loans  were  easy,  and  the  in- 
quiry was  chiefly  for  contracts  maturing  towards  the  close 
of  the  current  year  and  early  in  the  new  year.  Rates 
on  good  mixed  Stock  Exchange  collateral  were  3  per 
cent  for  sixty  days,  3J  for  ninety  days  to  five  months, 
3^^3^  for  six  and  3^^3^  per  cent  for  seven  to  eight 
months.  There  was  a  good  demand  for  commercial 
paper  and  only  a  moderate  supply,  and  quotations  were 
3|'2)4J  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable  and  for  prime  four  to  six  mouths'  single 
names  and  4J®5  per  cent  for  good  names  of  these  ma- 
turities. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2J  per  cent. 
The  open  market  rate  at  Paris  is  1 J  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  2|'S)2^-  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £970,747  bullion  during  the  week  and  held 
£37,550,539  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to  im- 
ports of  £558,000  (of  which  £8,000  from  Australia  and 
£550,000  bought  in  the  open  market),  to  exports  of 
£45,000  (of  which  £25,000  to  Gibraltar  and  £20,000  to 
South  America),  and  to  receipts  of  £458,000  net  from  tha 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  early  in  the 
week  in  response  to  a  good  demand  for  remittance  by  the 
steamers  sailing  on  Wednesday  and  Thursday;  the  tone 
then  grew  easier,  indicating  the  partial  satisfaction  of  the 
inquiry.  The  early  strength  was  attributed  to  a  demand 
to  remit  for  the  payment  of  those  Southern  Pacific  4J 
per  cent  bonds  which  will  mature  on  June  1  that  are 
held  abroad,  and  also  for  securities  which  have  been  sold 
in  our  market  for  European  account;  there  was  likewise 
some  inquiry  for  the  settlement  or  extension  of  maturing 
finance  bills.  The  market  was  only  moderately  supplied 
with  bankers'  drafts,  and  hence  the  sharp  rise  early  in 
the  week  in  response  to  the  somewhat  urgent  de- 
mand. One  feature  of  the  week  was  the  negotia- 
tion of  sterling  loans  for  six  mouths  against  stock 
collateral  on  terms  much  more  advantageous  than 
those  for  domestic  contracts.  At  the  same  time  other 
finance  bills  maturing  in  ninety  days,  with  the  privilege 
of  renewal,  were  negotiated  to  some  extent;  the  proceeds 
of  these  drafts  were  loaned  on  the  market,  thus  contrib- 
uting to  easy  money  rates  for  the  six-months  period. 
Owing  to  the  pending  bi-monthly  settlement  on  the 
London  Stock  Exchange  which  will  bei^in  on  Monday, 
there  was  a  good  demand  for  cable  transfers.  Though 
final  payment  for  the  Japanese  bonds  which  were 
placed  hei-e  in  the  last  week  of  March  was  made  on 
Thursday,  there  were  no  indications  of  preparations  for 
the  remittance  of  any  portion  of  the  sum  to  London,  and 
possibly  none  of  it  may  be  forwarded  at  present.  The 
money  is  held  awaiting  instructions  from  the  Japanese 
Government,  and  bankers  who  represent  that  Govern- 
ment assert  that  they  have  received  no  instructions  re- 
garding the  disposition  of  the  fund.  Gold  received 
at  the  Custom  House  during  the  week,  $91,930. 

Nominal  quotations  for  sterling  exchange  are  4  85^® 
4  80  for  00  day  and  4  87i'S)4  88  for  sight.  Eates  for 
actual    business  ou  Monday  were  5  points  higher,  com-_ 
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pared  with  those  on  Friday  of  last  week,  for  long  and 
for  cables,  at  4  8510'Si4  8520  for  the  former  and  at 
4  8735®4  8745  for  the  latter;  short  was  unchanged  at 
4  8705'S)4  8710.  On  Tuesday  there  was  a  sharp  rise  of 
20  points  for  long,  to  4  8530^4  8540;  of  15  points  for 
short,  to  4  8720'2>4  8725,  and  of  15  points  for  cables,  to 
4  8750'®4  8755.  On  Wednesday  the  market  was 
steady  at  unchanged  rates  and  on  Thursday  it  was  easy 
at  a  decline  of  20  points  for  long,  to  4  8510®4  8520;  of 
6  points  for  short,  to  4  8715®4  8720,  and  of  5  points  for 
cables,  to  4  8745'S)4  8755.  The  tone  was  easy  on 
Friday,  and  while  long  was  5  points  higher,  short  was  5 
points  and  cables  15  points  lower. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILY  POSTED  BATES  FOR  FOREIGN 

EXCHANGE. 

Fri.. 

Mau  19. 

MON.. 

May  22. 

TXTES.. 
Mau  2:;. 

Wed., 

May  24. 

THtTH. 
May  25. 

Fri.. 

May  26. 

Brown                   j  60  days 
Brothers  &  Co.  (  Sight . . 

4  85)^ 
4  87J^ 

85k 

87ik 

86 
88 

86 
88 

86 

88 

88 

Barine:.                  ( 60  days 
MagounA  Co.  J  Sight.. 

4  85^ 
4  87H, 

85k 

87k 

85k 
87k 

87k 

86 
88 

86 
88 

Bank  British        <  60  days 
No.  America. .  I  Sight . . 

4  85>^ 
4  87!^ 

85k 
87k 

88 
88 

88 
88 

86 

88 

86 

88 

Bank  of                <  60  days 
Montreal  (Sight.. 

4  85!^ 
4  87J^ 

85k 
87k 

85k 
87k 

85k 
87k 

85k 
87k 

85k 
87k 

Canadian  Bank  5  60  days 
of  Commerce.  J  Sight . . 

4  85k 
4s7k 

85k 
87k 

85k 

87k 

85k 
87k 

85k 
87k 

86 
88 

Heldelbach,  Ick- }  60  days 
elheimer&Co.    Sight.. 

4  85H 
4  87k 

85k 
87k 

86 
88 

86 
88 

86 

88 

86 
88 

Lazard                  i 60  days 
Freres JSlght.. 

4  85^ 
4  87k 

85k 
87k 

86 
88 

66 

88 

86 
88 

86 
88 

Merchants'  Bk.  J  60  days 
of  Canada.  ...  (Sight.. 

4  85k 
4  87k 

85k 
87k 

85k 
87k 

85k 
87k 

85k 

87k 

85k 
87k 

The  market  closed  on  Friday  at  4  8510'S)4  8525  for 
long,  4  8710'2)4  8715  for  short  and  4  8730'S)4  8740  for 
cables.  Commercial  on  banks,  4  8475'<i)4  8485,  and 
documents  for  payment,  4  84J'S)4  85|.  Cotton  for  pay- 
ment, 4  84J'(z)4  84 J,  cotton  for  acceptance,  4  8475® 
4  8485,  and  grain  for  payment,  4  85J'S)4  85J. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Kew  York  banks. 


Week  ending  Majj  26,  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders 


Rectired  by 
iV.  Y.  Bnnhs. 


$7,017,000 
908.000 


S7.925,000 


Shipped  bv 
(V.  Y.  Banks. 


$4,704,000 
847.000 


15,551.000 


JVet  Interior 
Movement. 


Gain.  $2,313,000 
Gain.  61,000 


Gain.  82,374.000 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  May  26,  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement  as  above 
8u  b  -Treasury  operation  s 

«7,925,000 
23,200,000 

?5.551,000 
26,200,000 

Gain.  $2,374,000 
Loss.     3,000.000 

Total  gold  and  leg.il  tenders  ... 

$81,125,000 

31,751,000 

Loss.      $626,00(J 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 

May  25,  1905. 

Nay  26,  1904. 

Gold. 

SUver. 

Total. 

Gold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

England.... 

37,550,539 

37.550,539 

32,680,338 

32,680,338 

France  

114.826,794 

44,360,898 

159,187,692 

109,408,298 

45,017,110 

154,425.408 

Germany*. 

41,174.000 

13,724,000 

54,898,000 

35,919,000 

12,620,000 

48,539,000 

Russia. 

103,805,000 

6,227,000 

110,032,000 

84,395,000 

8,279,000 

92,674,000 

Aust.-Hnn.+ 

47,923,000 

18,103,000 

61,026,000 

47,209,000 

12,975,000 

60,184,000 

Spain 

14,789.000 

21,760,000 

30,549,000 

14,716,000 

20,057,000 

34.773,000 

Italy 

22,602,000 

3,584,900 

20,166.900 

22,097,000 

4,003,100 

26.100.100 

Netheri'ds. 

6,730,100 

6,258,200 

12,988,300 

5,476,700 

6,588,000 

12,063.700 

Nat,  Belg.*. 

3,268,000 

1,634.000 

4,902,000 

3,086,667 

1.543,333 

4,630,000 

Tot.  week... 

392.608,433 

110,651,998 

503,320.431 

354,987,003 

111,082.54:: 

106,009  546 

Tot.  prev  . . 

389.610,989 

109,690,549 

499.301,538 

348.785,988 

110.137,001 

458,872.939 

*  The  division  (between  old  and  silver)  given  in  onr  tahle  of  coin  and 
bnliion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  In  neither  case  Is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  beUeve  the  division  we  make  Is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
In  London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  ot  20 


TEE  LONDON  EMBASSY. 

The  return  of  Mr.  Choate  from  the  English  Embassy 
after  a  six  years'  service,  and  the  honors,  personal  and 
otherwise,  conferred  on  him  by  the  London  community 
on  his  departure,  bring  up  in  an  interesting  way  tlie  al- 
ready familiar  topic  of  the  usefulness  of  the  right  kind 
of  ambassador  and  the  criterion  which  should  be  ob- 
served in  selecting  him.  There  is  no  doubt  that  much 
of  the  distinction  received  by  Mr.  Choate  has  been  a 
tribute  to  his  personal  qualities  and  achievements.  In 
particular,  his  formal  admission  as  "bencher"  in  the 
Middle  Temple — an  honor  very  charily  conferred  on  out- 
siders by  that  ancient  and  exclusive  corporation  of  bar- 
risters— was  a  graceful  and  merited  recognition  of  the 
talents  of  an  eminent  advocate  who  had  been  England's 
guest  in  a  public  capacity.  But,  after  all,  the  matter 
comes  back  to  the  recognition  which  the  British  Gov- 
ernment and  community  gladly  pay  to  any  distinguished 
American  who  has  been  so  fortunate  as  to  advance  the 
cause  of  international  good  feeling  between  Great  Brit- 
ain and  the  United  States. 

It  is  a  curious  and  interesting  fact  that,  while  our 
Government's  management  of  its  foreign  service  during 
many  years  of  our  public  history,  was  in  most  directions 
so  lax  as  to  reach  the  verge  of  absurdity;  while  we  were 
constantly  sending,  as  Consuls  to  important  cities  and  as 
Ministers  to  the  minor  Powers,  second-rate  professional 
politicians — nevertheless  we  held  very  firmly  to  the  be- 
lief that  our  representative  with  a  great  European 
Power  must  be  a  man  of  the  highest  social  and  literary 
qualities.  It  may  be  that  this  extremely  fortunate  tra- 
dition was  an  inheritance  from  the  earlier  days  of  Amer- 
ican independence,  when  the  imperial  service  of  Frank- 
lin at  Paris,  of  Jay  at  London  and  of  John  Quiacy 
Adams  at  St.  Petersburg  were  among  the  important 
chapters  of  our  history.  However  this  may  be,  it  is  cer- 
tain that  our  Ministers  and  Ambassadors  at  the  princi- 
pal European  courts  were  of  a  character  and  efficiency 
frequently  surpassing  that  of  the  European  diplomats  at 
the  same  posts.  How  great  a  service  the  presence  of 
such  men  may  render  at  critical  junctures  in  our  dip- ' 
lomatic  history  may  be  judged,  not  only  from  the  earlier 
instances  referred  to,  but  from  the  career  of  Mr.  Adams 
at  London  in  1861,  of  Mr.  Hay  at  the  same  court  in 
1898  and  of  Mr.  White  at  Berlin  in  that  same  year  of 
Spanish- American  hostilities. 

The  question  used  to  be  asked  rather  frequently,  how 
it  was  possible  for  a  man  like  Phelps  or  Lowell,  with  no 
diplomatic  training,  and  with  little  or  no  experience  of 
any  sort  in  public  life,  to  serve  the  highest  purposes  of 
such  a  post.  We  have  outgrown  the  provincialism  which 
inspired  the  question,  and  are  now  as  a  community 
aware  that  the  sine  qua  non  of  a  successful  ambassador 
is  to  make  himself  thoroughly  liked  and  respected  in  the 
community  to  which  he  is  accredited.  The  task  of 
transmitting  requests,  demands  or  protests  in  his  gov- 
ernment's behalt  is  one  which  can  be  performed  in  some 
sort  by  the  most  mediocre  person.  In  so  far  as  he  is 
simply  the  mouthpiece  of  the  home  administration,  a 
man  of  slight  capacity  could  fully  fill  the  needs  of 
the  occasion.  But  if,  on  the  other  hand,  it  is  to  be  his 
business  to  instill  in  the  community  where  he  is  the 
guest  a  genuine  liking  for  the  country  whence  he  comes, 
powers  of  a  very  different  sort  are  called  for.  It  was 
once  remarked,  by  an  acute  observer,  that  a  man  in- 
volved  in  litigation  where   his   character,    record    and, 
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purposes  'uill  necessasily  be  discussed  by  a  whole  com- 
munity, sliould  engage  the  services  of  counsel  eminent 
in  all  respects ;  the  reason  being,  not  that  sucli  coun- 
sel will,  of  necessity,  be  better  acquainted  with  the 
law  than  one  of  obscure  position  outside  his  profession, 
but  because  lawyers  of  wide  acquaintance  and  undoubted 
social  prestige  can  do  incalculable  service  to  their  cli- 
ent's case  through  the  mere  discussion  which  may  occur 
in  clubs  and  drawing-rooms.  This  argument,  which  is 
by  no  means  altogether  fanciful,  applies  with  double 
force  in  the  case  of  foreign  ambassadors.  It  is  due  very 
largely  to  our  wise  selection  on  such  grounds  that  we 
hold  the  very  honorable  place  conceded  to  the  United 
States  to-day  by  the  European  Powers. 

It  has  not  been  Mr.  Choate's  opportunity  to  manage 
the  interests  of  his  country  at  the  Court  of  St.  James  in 
a  time  of  crisis.  On  the  whole,  we  should  say  that  his 
diplomatic  task  has  been  an  easy  one — a  fact  to  be  as- 
cribed, partly  to  the  well-known  desire  of  the  English 
people  for  genuine  friendship  with  America,  but  hardly 
less  to  the  fact  that  a  very  great  master  of  international 
diplomacy  occupied  the  State  Department.  With  Mr. 
Hay  at  Washington,  there  has  for  all  these  past  half 
dozen  years  been  a  clean-cut  purpose  and  a  grasp  of  the 
international  situation  which  required  only  tactful  ob- 
servance of  instructions  by  foreign  ministers  in  order  to 
carry  out  his  purposes.  In  this  regard  the  country  has 
been  peculiarly  fortunate.  At  the  same  time  it  must 
equally  be  recognized  that  even  the  plans  of  an  accom- 
plished chief  of  the  State  Department  might  be  largely 
blocked  when  carried  out  through  the  medium  of  untact- 
ful  or  unwelcome  foreign  representatives.  The  growing 
pride  of  our  people  in  this  sort  of  representation  and  the 
general  demand  that  our  foreign  ministers  shall  be  as 
competent  in  their  way  as  our  judges  are  in  theirs,  is  per- 
haps the  most  reassuring  fact  in  the  country's  growth  to 
a  world-power  status.  Impulsive  as  our  people  may 
have  shown  themselves,  in  their  newly-aroused  interna- 
tional ambitions,  they  have  displayed  no  desire  for  im- 
pulsive Secretaries  of  State  or  impulsive  ambassadors. 
Precisely  the  reverse  is  truej  the  country's  actual  feeling 
being  so  strong  in  approval  of  a  cautious  and  moderate 
foreign  office  as  to  suggest  the  theory  of  the  people's 
instinctive  wish  for  a  check  upon  themselves. 


TEE  REACTION  IN  THE  IRON  AND  STEEL 

TRADES. 

It  is  not  surprising  that  some  concern  should  be  felt 
in  the  business  and  financial  ^orld  over  the  sudden  reac- 
tion which  has  occurred  the  last  few  weeks  in  the  iron 
and  steel  industry.  That  industry  has  in  the  past  proved 
such  a  good  barometer  of  the  course  of  general  trade — a 
decline  in  it  usually  meaning  a  setback  in  the  whole 
range  of  industries  and  a  revival  in  it  meaning  renewed 
activity  in  other  trades — that  very  naturally  every  one 
feels  a  deep  interest  in  knowing  whether  the  present  lull 
is  to  be  regarded  as  the  forerunner  of  a  serious  relapse  or 
whether  it  means  merely  a  temporary  check  due  to 
special  or  extraneous  causes,  to  be  followed  by  a  resump- 
tion of  the  forward  movement  when  these  causes  have 
been  removed  or  disappear. 

That  sentiment  has  for  the  time  being  completely 
changed,  there  can  bo  no  doubt.  Up  to  three  or  four 
weeks  ago  tinrestriiined  buoyancy  prevailed,  and  orders 
were  so  numerous  that  mills  and  furnaces  could  not  take 
care  of    the   same.     Now  buying   has    almost   entirely 


ceased.  Instead  of  orders  coming  in  a  perfect  avalanche, 
as  had  been  the  case  ever  since  last  October,  intend- 
ing purchasers  are  evincing  apparently  not  the  least 
anxiety  to  buy,  but  rather  manifest  a  strong  inclination 
to  hold  off — to  defer  the  placing  of  further  orders  until 
the  outlook  shall  become  more  clearly  defined.  The 
most  striking  feature  is  that  this  state  of  things  is  noted 
not  in  any  one  branch  or  department  of  the  iron  and 
steel  trades,  but  in  practically  all  departments. 

We  are  in  no  better  position  to  judge  as  to  what  the 
future  is  likely  to  bring  forth  than  the  ordinary  man. 
As,  however,  some  fears  seem  to  exist  in  Wall  Street — « 
where  gloomy  views  for  the  moment  are  dominating 
affairs — lest  a  complete  collapse  in  the  iron  and  steel 
industry  shall  occur  like  that  which  marked  the  closing 
months  of  1903,  it  seems  desirable  to  point  out  that  the 
existing  situation  presents  few  points  of  analogy  with 
that  prevailing  at  the  earlier  period  referred  to.  In  the 
first  place,  prices  are  not  on  nearly  so  high  a  level  as  at 
that  time.  Quotations,  it  is  true,  are  considerably  above 
those  ruling  eight  to  twelve  months  ago,  but  on  the 
whole  the  advances  have  been  moderate.  Bessemer 
steel  billets  furnish  a  good  illustration.  These  are  $3  50 
up  from  the  low  point  reached  last  September;  that  is, 
are  now  $23  00  a  ton,  against  $19  50,  at  the  earlier 
date.  On  the  other  hand,  during  practically  the 
whole  of  the  fifteen  months  ending  with  May  1903  the 
price  of  billets  ruled  above  $30  a  ton  and  for  a  time  above 
$32  a  ton.  Activity  based  on  a  $23  rate  is  evidently 
quite  a  different  thing  from  activity  based  on  a  $30  rate. 
There  is  another  consideration  to  take  into  account: 
with  the  price  lower  there  is  not  so  much  chance  of  a 
recession  as  at  the  higher  price,  nor  is  there  the  same 
inducement  for  intending  purchasers  to  hold  off  in  expec- 
tation of  a  lower  quotation  later  on. 

Here,  then,  we  have  a  point  not  of  similarity  but  of 
great  dissimilarity  with  the  earlier  period.  In  brief, 
while  the  steel  trade  has  been  active  and  buoyant,  there 
has  been  no  inflation  of  prices.  What  is  true  of  steel 
billets  is  true  of  most  other  articles  in  the  iron  and  steel 
trades,  whether  raw  or  finished.  Gray  forge  pig  iron 
at  Pittsburgh  is  quoted  to-day  at  $15  50  a  ton,  against 
$12  50  a  ton  a  year  ago,  but  going  back  to  the  period 
from  June  1902  to  April  1903  we  find  that  the  price 
then  was  $20'S)21  a  ton.  Bar  steel  at  Pittsburgh  com- 
mands $1  50  per  100  lbs.  now,  against  $1  35  a  year  ago, 
but  as  against  $1  60®!  80  in  1902-3. 

It  really  does  not  appear  at  all  strange  that  a 
lull  should  have  occurred  after  months  of  un- 
wonted activity.  The  country  has  been  increasing  its 
production  of  iron  (and  consequently  of  the  finished 
products  of  iron  and  steel)  at  a  most  marvelous  rate. 
Even  with  a  constantly  expanding  consumption,  it  was 
obvious  that  the  growth  in  production  could  not  keep 
going  on  for  ever;  that  sooner  or  later  a  point  must  be 
reached  where  output  would  exceed  consumption.  That 
point,  it  would  seem,  is  now  at  hand. 

During  both  March  and  April  the  country's  make  of 
iron  was  each  mouth  about  2,000,000  tons.  Excluding 
the  charcoal  furnaces,  for  which  the  "Iron  Age"  does 
not  collect  returns,  the  product  for  April  was  1,922,011 
tons  and  for  March  1,936,264  tons.  Contrast  these  fig- 
ures with  the  monthly  product  during  the  sumuier  of  last 
year.  In  June  of  that  year  the  make  of  iron  (always 
excluding  the  small  amount  of  iron  produced  by  the 
charcoal  furnaces)  was  only  1,292,030  tons,  in  July  but 
1,100,207  tons  and  in  August  1,167,072   tons.     Hence, 
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as  compared  with  the  low  point  in  1904,  the  output  now 
is  almost  80  per  cent  greater.  Nor  does  even  this  reflect 
the  full  amount  of  the  difference  between  the  two  periods. 
In  July  1904,  with  production  only  1,106,207  tons,  the 
stocks  of  the  merchant  furnaces  ircreased  almost  50,000 
tons,  raising  the  amount  of  such  stocks  to  670,340  tons. 
On  the  other  hand,  the  present  year,  with  the  make  of 
iron  in  March  1,936,264  tons  and  in  April  1,922,041 
tons,  the  stocks  of  the  merchant  furnaces  for  the  two 
months  were  reduced  by  14,097  tons  (a  decrease  of 
31,489  tons  in  March  being  offset  by  an  increase  of 
17,392  tons  in  April),  bringing  the  total  of  these  stocks 
down  to  only  336,649  tons. 

With  such  enormous  additions  to  the  output,  is  it  at 
all  wonderful  that  production  should  at  length  have  over- 
taken consumption?  Or  is  there  occasion  for  surprise  in 
the  circumstance  that  this  fact  being  established  con- 
sumers should  not  display  the  same  avidity  in  placing 
orders  for  future  delivery  as  they  did  before?  With  out- 
put adequate  to  all  current  requirements,  there  is  ob- 
viously no  need  for  rushing  things.  Besides,  certain 
recent  developments  in  tbe  general  situation  have 
suggested  going  slow.  We  allude  to  the  collapse 
in  the  wheat  market,  the  defalcation  of  the  Presi- 
dent of  the  First  National  Bank  of  Milwaukee,  the 
disclosures  regarding  the  Equitable  Life  Assurance  So- 
ciety, the  effort  to  deprive  the  railroads  (the  largest 
single  branch  of  the  country's  activities)  of  rate-making 
powers  through  Congressional  legislation,  and  lastly  the 
fears  of  possible  warfare  among  some  of  our  chief  rail- 
road systems  owing  to  differences  between  the  leading 
interests  in  control  of  the  same. 

To  this  must  be  added  certain  other  special  causes. 
For  instance,  Pittsburgh  dispatches  this  week  tell  us 
that  the  wire  trade  was  very  quiet  in  February,  March 
and  April,  largely  on  account  of  the  continued  cold  and 
wet  weather,  which  kept  farmers  from  building  fences 
and  making  other  improvements  in  which  wire  and  wire 
nails  would  be  used.  The  building  trade  was  very  back- 
ward for  the  same  causes,  and  wire  nail  jobbers  who  had 
laid  in  considerable  stocks  found  the  demand  for  these 
products  correspondiugty  reduced.  A  somewhat  similar 
state  of  things  seems  to  have  developed  in  some  other 
lines  of  goods  where  jobbers  were  induced  by  the  tempt- 
ingly low  prices  prevailing  last  autumn  to  lay  in  rather 
more  than  the  ordinary  supplies.  However,  indications 
now  are  that  these  jobbers  are  getting  rid  of  their  stocks; 
the  weather  has  latterly  become  favorable,  and  the 
effect  has  been  to  stimulate  activity  in  many  different 
directions. 

The  last-mentioned  drawbacks,  though,  are  really 
only  minor  matters.  In  the  last  analysis  everything 
will  depend  on  the  continued  prosperity  of  the  railroad 
industry.  It  is  from  that  source  that  the  strength  and 
the  buoyancy  of  the  iron  and  steel  market  were  originally 
derived  and  from  which  they  were  maintained  month 
after  month.  It  is  from  the  same  source  that  the 
stimulus  to  further  activity  must  be  looked  for. 
During  1904  the  railroads  were  practicing  forced 
economy.  The  great  shrinkage  in  the  market  value  of 
their  securities  during  1903  and  the  early  part  of  1904 
had  crippled  their  borrowing  power.  They  were  at  the 
same  time  obliged  to  curtail  their  ordinary  operating 
expenses  in  every  direction — deferring  the  work  of 
making  repairs  and  renewals  wherever  that  could  be 
done  without  immediate  detriment  to  the  proper- 
ties. 


Now,  however,  they  again  find  themselves  in  a  normal 
condition,  and  their  wants  are  all  the  greater  by  reason 
of  the  previous  economy.  We  doubt  whether  many  per- 
sons have  an  adequate  notion  of  what  this  change  alone 
means.  Take  the  matter  of  steel  rail  consumption.  In 
the  calendar  year  1904  the  output  of  rails  in  the  United 
States  (owing  to  the  diminished  demand  from  the  rail- 
roads)  was  only  2,284,701  tons,  as  against  2,992,477  tons 
in  the  calendar  year  1903  and  2,947,933  tons  in  the  year 
1902.  More  than  that,  since  our  exports  of  steel  in  1904 
were  large,  as  Ave  showed  in  an  article  in  our  issue  of 
March  25  last,  the  falling  off  in  the  home  consumptiou 
of  rails  was  in  fact  much  heavier  than  the  figures  given 
indicate.  Allowing  for  the  exports,  and  also  taking  ac- 
count of  the  imports  of  rails,  the  home  consumption  of 
rails  in  1904  was  only  1,906,287  tons,  as  against  no  less 
than  3,057,195  tons  in  1903  and  2,943,789  tons  in  1902. 

It  was  this  great  falling  oft  in  the  purchases  of  the 
railroads  that  accounted  as  much  as  anything  for  the  de- 
pression in  the  iron  and  steel  industry  in  1904.  But 
steel  rails  are  only  one  of  the  items  in  which  the  carry- 
ing interest  was  obliged  to  practice  economy.  The  rail- 
roads are  enormous  consumers  of  iron  and  steel  products 
in  other  ways,  and  here  the  effect  of  their  economies  was 
equally,  if  not  more,  marked.  We  had  a  recent  illustra- 
tion in  the  report  of  the  Pressed  Steel  Car  Co.  of  what 
difference  prosperity  or  adversity  in  the  railroad  world 
makes  in  other  trades.  From  that  report  it  appeared 
that  the  gross  sales  of  the  company  referred  to  for  the 
calendar  year  1904  had  reached  an  aggregate  of  only 
$4,498,268,  as  against  $20,001,249  in  the  calendar  year 
1903  and  $33,883,519  in  the  calendar  year  1902.  Fur- 
thermore, President  Hottstot  of  the  Pressed  Steel  Car' 
Co.,  in  explaining  this  tremendous  falling  off  in  business, 
pointed  out  that  1904  had  been  the  poorest  year  in  the 
company's  history — that  there  had  been  no  such  depres- 
sion in  car  building  since  1893. 

In  all  these  respects  the  situation  has  been  entirely 
changed.  Evidence  of  the  altered  condition  is  found 
on  every  side.  For  instance,  the  "Marine  Review" 
has  recently  published  statistics  showing  the  amounts 
of  iron  ore  remaining  on  the  docks  at  the  Lower 
Lake  ports.  From  these  figures  it  appears  that  the  ore 
remaining  on  the  Lake  Erie  docks  the  first  of  the  present 
month  was  less  than  at  the  corresponding  date  of  any 
year  since  1900 — the  amount  now  being  only  2,271,631 
tons,  as  against  4,534,103  tons  May  1  1904,  3,592,367 
tons  in  1903,  2,848,194  tons  in  1902  and  3,050,183  tons 
in  1901.  We  cite  these  figures  mainly  because  they  serve 
to  indicate  that  in  replenishing  such  stocks  and  meet- 
ing the  large  demand  for  iron  ore  during  the  remainder  of 
1905  Avhich  the  orders  already  placed  assure,  the  ore- 
carrying  vessels  on  the  Great  Lakes  and  the  ore-carrying 
roads  running  to  the  Upper  Lake  ports  are  both  certain 
of  a  large  traffic.  An  idea  of  the  extent  of  the  un tilled 
orders  which  the  steel  companies  are  carrying  on  their 
books  is  furnished  in  the  recent  quarterly  rei)ort  of  the 
United  States  Steel  Corporation.  This  report  showed 
that  such  unfilled  orders  March  31  1905  were  the  largest 
in  the  history  of  the  company,  aggregating  5,597,560 
tons,  as  against  only  3,027,436  tons  September  30  1904 
and  3,192,277  tons  on  June  30  1904.  Whether  the  rail- 
road industry  is  to  experience  a  reverse,  thereby  mar- 
ring this  bright  promise,  we  would  of  course  have  to 
])ossess  prophetic  vision  to  be  able  to  tell.  All  we  can 
say  is  that  there  is  nothing  in  tlie  situation  to-day  that 
presages  such  an  outcome.  •'' 
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NEED  OF  CAUTION  IN  RAILROAD 
LEGISLATION. 

The  unfarorable  showing  of  net  earnings  made  by  the 
K'ew  Tork  Xew  Haven  &  Hartford  Kailroad  Co.  in  its 
return  for  the  March  quarter  and  the  explanation  given 
of  the  poor  results  lurnish  illustration  anew  of  the  im- 
portance which  apparently  trifling  regulations  sometimes 
assume  in  the  operations  ot  the  railroads.  They  also 
suggest  caution  in  the  imposition  of  any  new  regulations 
or  the  enactment  of  additional  laws  that  may  in  their 
operations  serve  further  to  burden  the  roads,  especially 
where  the  extent  of  the  burdens  cannot  be  definitely  and 
exactly  ascertained  in  advance. 

In  the  three  months  referred  to  in  1905  the  Xew 
Haven  road  earned  nearly  half  a  million  dollars  more 
gross  than  in  the  corresponding  quarter  of  last  year- 
Yet  expenses  were  so  heavily  augmented  that  in  the 
final  result  the  road  failed  to  earn  its  fixed  charges  by 
$417,225,  as  against  a  surplus  above  the  charges  in  the 
three  months  of  1901  in  the  sum  of  $115,473.  It  should 
be  understood  that  this  deficit  of  $417,225  is  computed 
on  the  basis  of  fixed  charges  alone — that  it  does  not 
allow  for  the  quarter's  dividend  on  New  Haven  stock. 
The  March  quarter  is  never  so  good  a  period  with  this 
road  as  the  other  quarters,  but  this  is  said  to  be  the  first 
time  in  the  history  of  the  company  that  a  deficit  has 
been  shown.  It  is  furthermore  stated  that  the  poor 
results  are  directly  attributable  to  the  increase  in  oper- 
ating expenses  occasioned  by  the  operation  of  the  Car 
Service  Law. 

Under  the  laws  of  Connecticut,  and  also  under  the 
laws  of  some  of  the  other  New  England  States,  the  rail- 
roads are  obliged  to  give  shippers  in  effect  free  use  of 
cars  and  tracks  for  four  days,  and  where  Sundays  and 
holidays  intervene  an  even  longer  period  of  time.  The 
Connecticut  law  (Sec.  3774  of  the  General  Statutes,  Ee- 
vision  of  1902,)  declares  that  no  company  owning  or 
operating  a  railroad  in  that  State  shall  claim,  demand  or 
collect  from  any  shipper  or  consignee  of  merchandise  or 
freight  any  sum,  damage  or  charge  for  the  delay  or  de- 
tention of  cars  in  loading  or  unloading  for  any  period  of 
less  than  four  consecutive  days,  Sundays  and  legal  holi- 
days excluded.  The  law  provides,  furthermore,  that 
such  four  days  shall  be  computed  from  the  time  the  cars 
become  accessible  to  the  shipper  or  consignee  for  the  pur- 
pose of  loading  or  unloadin::-.  It  will  be  seen  tliat  with 
four  days  for  loading  and  four  days  for  unloading,  the 
road  really  loses  the  service  of  the  equipment  for  eight 
days.  The  general  rule  outside  of  New  England  is  an 
allowance  of  only  forty-eight  hours  for  either  loading  or 
unloading.  Thus  the  statute  works  much  hardship,  and 
especially  under  such  conditions  as  existed  during  the 
first  three  months  of  the  current  year. 

In  some  of  the  Boston  papers  this  provision  of  the 
law  has  been  referred  to  as  if  it  were  a  new  enactment. 
In  reality  it  has  been  on  the  statute  books  since  1889. 
Never  previously,  however,  has  it  proved  so  detrimental. 
The  reason  is  that  circumstances  were  such  the  present 
year  as  to  make  its  operation  peculiarly  oppressive.  In 
order  to  understand  the  part  played  by  the  bad  weather, 
it  should  be  pointed  out  that  since  July  1  1902  the  rail- 
roads of  the  United  States  have  been  working  under 
what  is  known  as  the  per  diem  method  of  payment  for 
cars.  Under  this  method  payment  for  the  use  by  one 
road  ot  the  cars  of  another  road  is  based  upon  the 
length  of  time  that  the  car  has  been   kept  instead  of  on 


the  number  of  miles  run,  Avhich  had  been  the  previous 
basis.  As  a  result  of  the  application  of  this  new  rule 
or  regulation,  and  the  unfortunate  coincidence  of  ex- 
tremely bad  weather,  the  old  law  prohibiting  demurrage 
charges  except  after  four  days  has  entailed  an  expense 
such  as  no  one  ever  had  supposed  it  could  entail. 

The  per  diem  method  of  compensation  was  forced  upon 
the  railroads  as  a  matter  of  self-protection.  It  is  not  a 
device  introduced  for  the  purpose  of  securing  profit  at 
the  expense  of  the  shipper.  It  is  really  a  contrivance 
in  the  interest  of  the  shipper  himself.  Under  the  old 
method,  where  the  charge  was  based  on  the  number  of 
miles  run,  there  was  no  inducement  for  the  receiving 
road  to  return  it  with  any  degree  of  promptitude.  It 
might  be  kept,  and  in  fact  most  generally  was  kept,  an 
indefinite  length  of  time.  The  effect  was  to  deprive  the 
owning  road  of  the  use  of  its  equipment.  The  situation 
finally  got  intolerable.  The  country's  industries  were  in 
a  state  of  great  activity.  The  railroads  were  congested 
with  freight  as  never  before  in  their  history,  and  every- 
where there  was  an  urgent  demand  for  cars  which  could 
not  be  met,  notwithstanding  the  enormous  additions  that 
had  been  made  and  were  being  made  to  railroad  equip- 
ment. 

The  per  diem  method  had  been  tried  some  years  be- 
fore but  had  failed  because  of  lack  of  proper  co-operation 
between  the  roads.  This  time  it  was  bound  to  succeed, 
because  practically  every  railroad  manager  recognized 
that  in  no  other  way  could  the  carrying  interests  of  the 
country  meet  the  call  existing  for  transportation  service. 
The  charge  per  diem  for  the  use  of  the  car  was  fixed  at 
what  is  admitted  to  be  a  very  low  figure,  namely  20 
cents  per  dayj  only  after  thirty  days  does  the  charge 
become  $1  per  day.  The  New  Haven  road  was  one  of 
the  companies  that  held  out  longest  before  subscribing 
to  the  agreement.  Its  managers  pointed  out  the  peculiar 
situation  in  which  they  were  placed,  both  as  regards  cer- 
tain kinds  of  traffic  which  had  to  be  moved  under  special 
conditions  and  the  long  time  allowed  shippers  by  law  for 
loading  and  unloading  freight. 

While  there  is  no  legal  requirement  to  that  effect  in 
the  case  of  all  the  New  England  States,  the  fact  that 
four  days  grace  is  compulsory  in  some  of  the  States  has 
really  made  the  custom  a  general  one,  since  the  roads 
could  hardly  charge  a  shipper  demurrage  after  two  days 
detention  of  freight  on  one  side  of  a  State  border  Avhile 
a  consignee  on  the  other  side  had  to  pay  demurrage  only 
after  four  days.  Eecognizing  the  force  of  this  conten- 
tion the  per  diem  agreement  at  the  time  of  its  inaugura- 
tion was  expressly  modified  to  meet  the  requirements  of 
cases  such  as  those  enumerated  above,  where  either  an 
existing  statue  or  long  usage  or  trade  requirements  in- 
terpose obstacles  to  the  unrestrained  workings  of  the  new 
rules.  We  referred  to  the  matter  in  an  article  in  our 
issue  of  May  31  1902,  and  indicated  the  special  regu- 
lations which  were  to  govern  in  such  circumstances.  In 
brief,  while  the  per  diem  charge  was  to  be  uniformly 
calculated,  reported  and  paid  for  every  day  a  car  was 
away  from  home,  adjustments  were  to  be  allowed  at  the 
end  of  the  month  by  a  system  of  reclaims  handled  be- 
tween the  designated  transportation  officers  of  the  rail- 
roads concerned.  But  notwithstanding  the  per  diem 
plan  was  modified  in  this  way  to  meet  the  requirements 
of  the  New  England  roads,  the  experience  the  present 
year  shows  that  the  four-day  allowance  for  unloading, 
with  four  days  more  for  loading,  is  a  regulation  sure  to 
work  great  injury  whenever  weather  conditions  or  other 
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circumstances    serre   to    accentuate    its    harmful     ten- 
dency. 

Under  tbe  "best  of  circumstances,  witli  consignee  and 
consignor  allowed  altogether  eight  days'  free  use  of  cars 
and  track,  great  care  has  to  he  exercised  by  the  operating 
officials  to  lieep  down  the  percentage  of  foreign  cars  and 
to  facilitate  and  encourage  the  quick  loading  and  unload- 
ing of  the  same.  The  past  season,  however,  the  ingenuity 
of  the  operating  officials  has  been  taxed  to  the  utmost. 
The  winter  was,  it  will  he  remembered,  of  unusual  se- 
verity, and  the  reader  may  also  recall  what  a  serious 
congestion  of  freight  developed  on  the  lines  of  the  Kew 
Haven  system.  It  became  pratstically  impossible  to  re- 
turn foreign  cars  to  their  owners  within  reasonahle  time. 
The  weather  interposed  serious  obstacles  to  the  running 
of  trains  and  the  free  movement  of  freight,  causing  vex- 
atious delays,  hut  perhaps  this  hy  itselt  could  have  heen 
successfully  coped  with;  being  accompanied,  however, 
by  the  large  time  allowance  to  shippers  at  the  end  of  the 
journey,  the  road  was  rendered  practically  helpless. 
Moreover,  the  lact  that  the  volume  of  traffic  is  becoming 
larger  each  succeeding  year,  makes  the  situation  all  the 
worse,  since  more  cars  are  tied  up  as  a  consef[uence. 

Tlie  "Boston  News  Bureau"  is  authority  ior  the 
statement  that  the  number  of  foreign  cars  on  the  lines 
of  the  New  Haven  at  one  time  during  the  March  quarter 
exceeded  50,000.  This  congestion  and  the  resulting 
car-service  charges  piled  up  the  operating  expeuses  and 
constituted,  as  already  stated,  the  primary  cause  of 
the  poor  showing  of  net  income  for  the  March  quarter. 
The  "News  Bureau"  states  that  since  the  close  of  tlie 
quarter  the  officials  of  the  road  have  heen  bending 
every  efiort  to  reduce  the  number  of  foreign  cars,  until 
now  the  total  is  only  ahout  23,000,  with  the  probability 
that  the  numher  will  ultimately  he  reduced  to  at  least 
18,000  cars.  The  large  shippers,  realizing  the  serious- 
ness of  the  situation,  are  now  co-operating  with  the  road 
to  the  end  that  the  cars  may  be  kept  on  sidings  as 
briefly  as  possible  and  the  free  movement  of  freight  fa- 
cilitated. Stress  is  laid  on  the  tact  that  there  is  no 
falling  ofl  in  the  gross  business  of  the  New  Haven  road; 
that  in  fact  increases  are  being  shown  in  every  depart- 
ment. 

Two  things  are  thus  made  evident.  First,  that  the 
large  time  allowance  granted  New  England  shippers  has, 
with  the  growth  of  traffic,  become  an  item  of  serious  cost. 
And,  secondly,  that  our  legislators.  State  and  National, 
should  not  iail  to  heed  the  lessons  which  this  experience 
teaches.  The  lawmaker  in  Connecticut,  we  are  safe  in 
assuming,  never  for  a  moment  supposed  that  the  demur- 
rage enactment  would  at  any  time  work  such  a  serious 
burden  to  the  New  Haven  road.  We  may  doubtless  go 
further  and  assert  that  the  lawmaker  never  intended  that 
it  should  impose  a  burden  of  that  kind.  He  probably 
argued  that  to  allow  the  consignee  four  days  for  unload- 
ing instead  of  two  days  would  please  shippers  very  much, 
while  making  very  little  difference  to  the  roads.  In  like 
manner,  those  Avho  insist  on  endowing  the  Inter-State 
Commerce  Commission  with  rate-making  powers  fail 
to  see  what  the  consequences  of  such  a  step  may 
be.  While  the  railroads  of  the  United  States  earn 
about  2,000  million  dollars  gross  a  year,  they  are  paying 
out  only  IGO  million  dollars  in  dividends  (Inter-State 
Commerce  report  of  1903);  but  as  their  traffic  in  the 
same  year  consisted  of  173,221,278,993  tons  of  freight 
caiTied  one  mile,  a  reduction  of  only  1  mill  per  ton  per 
mile  in  the   average   rate   received  would   mean  a  loss 


which  would  wipe  out  more  than  the  whole  amount  paid 
in  dividends.  The  Connecticut  case  certainly  admon- 
ishes of  the  need  of  caution  in  any  proposed  enactment. 
It  will  not  do  to  assume  that  the  carriers  will  in  some 
way  find  it  possible  to  adjust  themselves  to  the  require- 
ments of  any  new  law,  no  matter  how  drastic  in  its  na- 
ture. The  cost  should  be  carefully  counted  in  the  first 
instance.  The  country  cannot  afford  to  take  a  leap  in 
the  dark  and  thereby  invite  disaster. 


TEE  TAX  ON  TRANSFERS  OF  STOCK. 

The  following  is  the  full  text  of  the  new  law  enacted  at 
the  recent  session  of  the  New  York  Legislature  taxing  stock 
sales  and  stock  transfers.  The  tax  is  two  ce  'ts  oa  each 
liundred  dollars  of  face  value,  equivalent  to  $3  psr  100 
share?,  and  appl  es  to  all  sales  or  transfers  made  ofier  Jana 
1,  1905.  Attorney  General  Mayer  has  given  the  opinion  that 
sales  of  stock  made  prior  to  the  day  that  the  law  takes 
effect,  but  not  entered  on  the  books  of  the  brokers  until 
after  that  date,  are  not  liable  to  the  tax. 

CHA.P.  241. 

AN  ACT  TO  Amend  the  Tax  Law.  by  Providing  foe  a  Tax  oh 
Transfeks  of  Stock. 

became  a  law  april  19,  1905,  with  the  approval  of  the  gov- 
ernor,   passed,  three-fifths  being  present. 

The  People  of  the  State  of  New  Xork,  represented  in  Senate  and 
Assembly,  do  enact  as  follows  : 

Section  l.  Chapter  nine  hundred  and  eight  of  the  laws  of  eiahteeu 
hundreit  and  ninety-six,  entitled  "An  Act  in  relation  to  taxation  con- 
stituting chapter  twenty-four  of  the  general  laww,''  is  hereby  amended 
by  inserting  therein  a  new  article  to  be  article  fifteen  and  to  ro^d  as 
f  oUows : 

ARTICLE  XV. 

TAX  ON  TRANSFERS  OF  STOCK. 

SECTION  315.  AMOUNT  OF  TAX.— There  Is  hereby  Imposed  and  there 
shall  immediately  accrue  and  be  collected  a  tax  as  herein  provided, 
on  aU  sales,  or  agreements  to  seU,  or  memoranda  of  sales  or  deliveries 
or  transfers  of  snares  or  certificates  of  stock  in  any  domestic  or  f  o  i  eign 
association,  company  or  corporation, made  after  the  first  day  of  June 
nineteen  hundi  ed  and  five,  whether  made  upon  or  shown  by  he  books 
of  the  association,  company  or  corporation,  or  by  any  assignment  in 
blank,  or  by  any  delivery,  or  by  any  paper  orag?eement  or  memo- 
randum or  other  evidence  of  transfer  or  sale,  whether  entitling  tho 
holder  In  any  manner  to  the  benefit  of  such  stock,  or  to  secure  the 
future  payment  of  money  or  the  future  transfer  of  any  stock,  on  each 
hundred  dollars  of  face  value  or  fraction  thereof,  two  cents.  It  is  not 
intendedby  this  Act  tolmpose  a  tax  upon  an  agreement  evidencing 
the  deposit  of  stock  certificates  as  collateral  security  for  m-iney 
loaned  thereon  which  stock  certificates  are  not  actually  sold,  nor  upon 
such  stock  certificates  so  deposited.  The  payment  of  such  taxshaU  be 
denoted  by  an  adhesive  stamp  or  stamps  attlxed  as  follows  :  In  case  of 
sale  where  the  evidence  of  transfer  is  shown  only  by  the  books  of  the 
company  the  stamp  shaU  be  placed  upon  such  books ;  and  where  the 
change  of  ownership  is  by  transfer  certificate  the  stamp  shall  be 
place  J  upon  the  certitlcate ;  and  in  cases  ot  an  agreement  toseUor 
where  the  transfer  is  by  delivery  of  the  certificate  assigned  in  blank 
there  shall  be  made  and  delivered  by  the  seller  to  the  buyer  a  bill  or 
memorandum  of  such  sale  to  which  the  stamp  provided  for  by  this 
article  shall  be  atfixed;  and  every  bill  or  memorandum  of  sale  or 
agreement  to  sell  before  mentioned  shall  show  the  date  thereof,  the 
name  of  the  seller,  the  amount  of  the  sale,  and  the  matter  or  tiing  to 
which  it  refers,  and  no  further  taxis  hereby  imposed  upon  the  delivery 
of  the  certificate  ot  stock,  or  ux)on  the  actual  issue  of  a  new  certifi- 
cate when  the  original  certificate  of  stock  is  accompanied  by  the  duly 
stamped  memorauduui  of  sale. 

^  316.  Stamps  How  Prepared  and  Sold.— Adhesive  stamps  for  the 
purpose  of  payiue  the  State  tax  provided  for  by  this  article  shaU  be 
prepared  by  the  State  Comi^troller,  in  such  form,  and  of  such  denomi- 
nations and  in  such  quantities  as  he  may  from  time  to  time  prescribe, 
and  BhaU  be  sold  by  him  to  the  person  or  persons  deiiring  to  purchase 
the  same  ;  he  shaU  make  provision  for  the  sale  of  such  stamps  in  such 
places  and  at  such  times  as  in  his  judgment  he  may  deem  necessary. 

^  317.  Penalty  for  Failure  to  Pay  Tax.— Any  person  or  persons 
who  shaU  make  any  sale,  without  paying  the  tax  by  this  article  im- 
posed or  who  shall  in  pursuance  of  any  sale,  deliver  any  stock,  or 
evidence  of  the  sale  of  any  stock  or  bill  or  mem^randam  thereof, 
without  having  the  stamps  provided  for  in  this  article  alHxed  thereto, 
shall  be  deemed  gailty  ot  a  misdemeanor,  and  upon  conviction  thereof 
shall  pay  a  tine  of  not  less  ttiaa  five  hundred  nor  more  than  one 
thousand  doUars,  or  be  imprisoned  not  more  than  six  montns,  orby 
both  such  fine  and  imprisonment  at  the  discretion  of  the  court. 

6  318.  Canceling  Stamps;  Penalty  for  Faildre.— In  every  case 
where  an  adhesive  stamp  shall  be  used  to  denote  the  payment  of  the 
State  tax  provided  by  this  article,  the  person  using  or  affixing  the 
same  shall  write  or  stamp  thereupon  the  Initials  of  his  name  and  the 
date  upon  which  the  same  shall  be  attached  or  used,  and  shaU  cut  or 
perforate  the  stamp  in  a  substantial  manner,  so  that  such  stamp  can- 
not be  again  used:  and  if  any  person  fraudulently  makes  use  of  an 
adhesive  stamp  to  denote  the  Stale  tax  Imposed  by  this  article,  with- 
out so  eflfectually  canceling  and  obliterating  such  stamp  such  per.son 
bhall  be  deemed  guilty  of  a  misdemeanor,  and  upon  conviction  fliereot 
shall  pay  a  fine  of  not  less  than  two  hundred  nor  more  than  five 
hundred  dollars,  or  be  imprlsonedfor  not  less  than  six  months,  or  both, 
at  the  discretion  of  the  court. 

§  319.  Contracts  for  Dies;  Expenses  How  Paid.— The  State 
Comptroller  is  hereby  directed  to  make,  enter  into  and  execute  for  and 
in  behalf  of  the  State  such  contract  or  contracts  for  dies,  plates  and 
printing  necessary  for  the  manufacture  of  the  stamps  provided  for  by 
this  article,  and  provide  such  stationery  and  clerk  hire  together  wita 
such  bo  )ks  and  blanks  as  in  his  discretion  may  be  necessary  for  put- 
ting into  operation  the  pto%islous  of  this  article;  he  shall  be  the 
C'istodlan  of  all  stamps,  dies,  plates  or  other  material  or  thing  fur- 
nished by  him  and  used  In  the  manufacture  of  such  State  tax  stamps, 
j.nd  all  expenses  incurred  by  him  and  under  his  direction  la  carrying 
ouo  tho  provisions  of  tils  article  shall  be  paid  to  him  by  the  State 
Treasurer  from  any  moneys  appropriated  for  such  purpose. 

^  32i>.  Illegal  use  of  Stamps;  Penalty.— Any  person  who  shaU 
wilfully  remove  or  cause  to  be  removed,  alter  or  cause  to  be  altered, 
tho  canceling  or  defacing  marks  of  any  adhesive  stamp  provided  for 
by  this  article  with  intent  to  use  the  sanio,  orto  cause  the  u  e  of  ih« 
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same  after  it  shall  have  been  once  used,  or  shall  knowingly  or  wilfully 
aell  or  buy  any  washed  or  restored  stamp,  or  oflFer  the  same  for  sale, 
or  give  or  expose  the  same  to  any  person  for  use,  or  knowingly  use  the 
same  or  prepare  the  same  with  Intent  for  the  further  use  thereof;  or 
shall  wilfaUy  use  any  countprfeit  stamp  or  any  forged  stamp  with 
lnt«nt  to  defraud  the  State  of  New  York,  shall  be  guilty  of  a  misae- 
meanor  and  on  convlctTon  thereof  shall  be  liable  to  a  Une  of  not  less 
than  five  hundred  nor  more  than  one  thoasand  dollars,  or  be  im- 
prisoned for  not  more  than  six  aionths,  or  by  both  such  fine  and  Im- 
prisonment, atihe  discretion  of  the  court. 

5  32  ..  Power  of  State  Comptroller.— The  State  Comptroller  may 
at  any  time  after  traosfers  of  stock  which  by  the  provisions  of  this 
article  are  subject  to  a  State  stamp  tax,  inquire  into  and  ascertain 
whether  the  tax  imposed  by  the  provisions  of  this  artic'e  has  been 

Eaid.  For  the  purpose  of  ascertaining  such  fact  the  Comptroller  shall 
ave  the  right  and  i  shall  be  his  duty  to  examine  the  books  anrt 
papers  of  any  person,  firm,  company,  association  or  corporation.  If 
from  ouch  examination  the  Comptroller  ascertains  that  the  tax  pro- 
vided for  in  this  article  has  not  been  paid  he  shall  bring  an  action  in 
any  court  of  competent  jurisdiction  for  the  recoveiy  of  such  tax  and 
lor  any  penalty  incurred  by  any  person  under  the  provisions  of  this 
article. 

5322.  Civil  Penalty;  How  Recovered.— Any  person  who  shall 
violate  the  provisions  of  this  article  shall  in  addition  to  the  penalties 
herein  provided  forfeit  to  the  people  of  the  ■'tate  a  civil  penalty  of  five 
hundred  dollars  for  each  violation.  The  State  Comptroller  shall  bring 
an  action  in  his  name  as  sueh  Comptroller  in  any  court  of  competent 
jurisdiction  for  the  recovery  of  any  civil  penalty  and  all  moneys  col- 
lected ty  him  shall  be  paid  Into  the  State  Treasury. 

^  323.  Effect  of  Failure  to  Pay  Tax.— No  transfer  of  stock  made 
after  June  Urst,  nineteen  hundred  and  five,  on  which  a  tax  is  imposed 
by  this  article,  and  which  tax  is  not  paid  at  the  time  of  such  trani^fer 
shall  be  made  the  basis  of  any  action  or  legal  proceedings,  nor  shall 
proof  thereof  be  ottered  or  received  in  evidence  in  any  court  in  this 
State. 

§  324.  Application  of  Taxep.— The  taxes  imposed  under  this 
article  and  the  revenues  thereof  shall  be  paid  by  the  State  Comptroller 
into  the  State  Treasury  and  be  applicable  to  the  general  fund,  and  to 
the  payment  of  ail  claims  and  deoaands  which  are  a  lawful  charge 
thereon. 

Section  2.  This  Act  shall  take  effect  immediately. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  pnblic  sales  of  bank  stooka  this  week  aggregate  268 

shares,  of  which  155  shares  were  sold  at  the  Stock  Exchange 

and  113  shares  at  anction.  The  transactions  in  trust  compaay 

stocks  reach  a  total  of  233  shares.    The  right  to  subscribe  at 

$75  per  share  to  34  shares  (par  valne  $50  each)  of  the  new 

stock  of  the  Mechanics'  Bank  of  Brooklyn  was  also  sold  at 

anotion  at  |53  25  per  share. 

^t^ares        Banks— Afetc  For*.  Price.  Last  previou$  tau. 

■»160  city  Bank,  National 282-285  Apr.  1905-    293 

*5  0ommero'<.  National  Bank  of...    205  May  1906—    215 

20  Liberty  National  Bank 630  Apr.  1905—    553 

30  Mercantile  National  Bank 283  May  1905—    284 

63  Nat.  Bank  of  North  America...    240  Dec.  1904—    2a3!'8 
Trust  COMPANiES-^ew  York. 

150  Eqaltable  Trust  Co 625  May  1905—    640 

5  Lawyers' Title  Ins.  &rr.  Co...    335i8  May  1905-    330i2 

20  Metropolitan  Trust  Co 621  Apr.  1905—    625 

18  Title  Guar.  &  Trust  Co 678  May  1905—    675 

40  U.  8.  Mortgage  &  Trust  Oo 535  May  1905—    53514 

*  Sold  at  the  Stock  Exchange. 

—It  was  announced  this  week  that  George  W.  Ely  has 
been  appointed  Secretary  of  the  New  York  Stock  Exchange 
to  succeed  William  McGlure,  resigned.  Mr.  Ely  is  familiar 
with  the  duties  of  the  office,  having  previously  held  the  post 
for  many  years. 

(Jontrary  to  the  general  expectation,  the  Exchange  is  to 
remain  open  on  Monday  next,  the  day  prectjding  Memorial 
Day.  The  New  York  Coffee  Exchange  u  tha  only  one  of  the 
local  Exchanges  which  has  decided  to  close  on  Monday,  giv- 
ing a  continuous  holiday  from  Saturday  until  Wednesday. 

—October  24,  25,  28  and  27  are  likely  to  be  the  dates  for 
holding  the  annual  convention  of  the  American  Bankers'  As- 
sociation at  Washington,  D.  C.  It  is  expected  that  President 
Roosevelt  will  deliver  an  address  at  the  convention  and  also 
give  the  delegates  a  reception  at  the  White  House. 

— Baron  Alphonse  de  Rothschild,  head  of  the  Paris  branch 
of  the  noted  banking  house  of  that  name,  and  Q-overnor  of 
the  Bank  of  Prance,  died  yesterday.  He  was  seventy  eight 
years  of  ege, 

— The  stockholders  of  the  Century  B  ink  of  this  city  on 
Monday  authorized  the  increase  which,  as  stated  in  our  issue 
of  April  29,  is  to  be  made  In  the  capital.  At  the  same  time 
they  approved  the  resolution  amending  the  certificate  of  in- 
corporation so  as  to  empower  the  bank  to  establish  "one  or 
more"  brarch  officep.  Besides  increasing  the  capital  from 
1100,030  to  1200,000,  the  institution  will  also,  through  the 
new  issue,  increase  its  surplus  from  $50,000  to  |1 15,010.  On 
May  1  the  bank  moved  its  main  offices  to  185  Fifth  Avenue, 
corner  20  h  Street,  and  made  the  uptown  quarters  at  Broad- 
way and  104th  Street  a  branch.  Mr.  Qeoru:e  Chapman  is  its 
Prteident. 

—Mr.   Frede  Ic  P.  Olcott's  successor  as  President  of  the 
Central  Trust  Company  of  this  city  was   chosen  this  week, 
when  James  N.  Wallace,  Fourth  Vice  President  of  the  com 
pany,  was  elected  to  the  office.     Mr.  Wallace  will  assume  his 
new  duties  on   Jure  1,  Mr.  Olcott'a  refcigratiou  taking  effect 


on  that  date.  The  latter  will  continue  as  a  factor  in  the  ad- 
ministration in  the  affairs  of  the  institution,  having  been 
elected  Chairman  of  the  board  of  trustees. 

—On  Monday,  May  22d,  the  Chemical  National  Bank  of  this 
city  moved  to  temporary  headquarters  in  the  Barclay  Build- 
ing, 303  Broadway,  corner  Doane  Street.  It  will  occupy 
these  temporary  offices  during  the  erection  of  a  new  banking 
house  on  its  old  site  at  270  Broadway,  in  the  vicinity  of  City 
Hall  Park,  where  this  historic  institution  has  been  located 
hearly  seventy  years.  A  description  of  the  new  builling 
to  be  erected  was  given  in  this  department  March  4th  last. 

-Chief  among  the  events  of  the  week  in  banking  circles 
was  the  suspension  of  the  Merchants'  Trust  Company  of  this 
city.  The  closing  of  the  institution,  which  occurred  on  Tues* 
day  by  order  of  the  State  Banking  Drpxrtment,  was  brought 
about  principally  through  its  inability  to  realize  on  secur- 
ities held  by  it.  la  explanation  of  the  action  of  the  Depart- 
ment, Mr.  Frederick  D,  Kilburn,  State  Superintendent  of 
Banking,  Issued  the  following  statement: 

An  examination  of  the  Merchants'  Trust  Company  made  something 
over  two  years  ago  disolOBed  the  fact  that  its  management  bad 
loaned  upon  and  purchased  seou-ltlea  to  the  amount  of  about  f  t.OOO,- 
000  which  had  no  ready  market  value,  besides  guaranteeing  loans 
made  in  the  Interest  of  a  Richmond,  Va.,  company  to  the  amount  of 
9750,000.  About  $2,300,000  of  these  loans  and  Investments  were 
upon  seonrltles  of  Richmond  oompaniifs.  Abiut  $850,000  was  in- 
Tested  in  the  securities  of  and  loaned  to  the  Hudson  Valley  Railway 
Company  and  nearly  $400,000  to  the  Rutland  (Vt.)  Street  Railway 
Company  and  to  the  Chittenden  Development  Company,  the  latter 
being  a  holding  company  of  the  stock  of  lighting,  power  and  railway 
companies  located  In  Rutland 

I  was  convinced  that  to  put  the  trust  company  In  the  bands  of  a 
receiver  at  that  time  would  necessarily  result  in  throwing  these  secu- 
rities on  the  market  and  in  an  enormous  loss  to  the  trust  company, 
and  it  was  my  Judgment,  which  subsequent  events  have  jastided.  that 
it  would  be  better  to  try  to  relieve  the  trust  company  of  these  securi- 
ties. This  ta^k  was  at  once  undertaken  and  has  thus  far  resulted  in 
the  payment  by  the  Richmond  companies  of  $2,267,000,  or  the  entire 
debt  less  $150,000.  The  trust  company  has  also  been  relieved  from  its 
said  guarantee  of  $760,000. 

In  the  meantime,  a  syndicate  has  been  formed  by  those  Interested  in 
the  Hudson  Valley  Ry.  property  by  which  It  was  agrcd  to  advance 
$970,000  for  the  purpose  of  putting  that  property  in  better  shape.  This 
amount  was  paid  in  by  the  eyndlcate,  of  which  the  trust  company  paid 
eleven-twentieths.  Of  this,  however,  there  was  paid  to  the  trust  com- 
pany $IC0,000  upon  its  indebtedness. 

The  deposits  of  the  trust  company  to-day  are  about  $2,200,000.  Its 
available  assets,  aside  from  the  amount  invested  in  the  Hudson  Valley 
and  Rutland  properties,  amount  to  about  $1,300,000,  so  that  out  of 
Hudson  Valley  and  Rutland  properties  and  out  of  the  liability  of 
stockholders  It  will  be  necessary  to  real)za  about  $950,000  in  order  to 
pay  depositors.  The  trust  company  holds  Hudson  Valley  bonds  to  the 
amount  of  nearly  $1  300,000,  and  it  substantially  owns  the  Rutland 
properties,  la  whLh  have  been  invested  nearly  a  million  dollars. 
These  securities,  in  connection  with  the  liability  of  stockholders  to  the 
amount  or  $500,000,  should  ceitainly  be  sufficient  to  pay  depositors  in 
fall. 

While  the  Hadson  Valley  and  the  Rutland  companies  are  probably 
in  better  shape  and  worth  more  today  than  ever  bafore,  the  trust 
company  has  not  been  able  up  to  the  present  to  reallza  upon  these 
securities  (which  are  not  quick  assets)  a  suffloient  sum  to  pay  deposi- 
tors and  save  the  capital  of  the  trust  company  from  Impairment. 

For  this  reason  I  have  come  to  the  conclusion  that  it  is  inexpedient 
for  the  trust  company  to  longer  continue  in  business,  and  I  have  there- 
fore reported  the  matter  to  the  Attorney- Oeaeral  for  his  action.  I 
think  in  the  circumstances  a  receiver  can  handle  tha  matter  better 
than  the  trust  company. 

President  Jacob  L,  Phillips,  in  an  interview  this  week 
regarding  the  securities  which  the  company  held,  called 
attention  to  the  fact  that  the  loans  were  not  negotiated  under 
his  administration.  He  has  been  President  only  since  Janu- 
ary, having  succeeded  Edwin  Hawley,  who  also  held  the  office 
only  a  short  time,  and  who  replaced  Edwin  Langdon.  The  com- 
pany began  business  a  little  over  Ave  years  ago  (December  1899) 
with  a  capital  of  $500,000  and  surplus  of  |1,000,000.  It  was  re- 
ported early  this  week  that  it  was  plannel  to  Increase  the  capi- 
tal from  $500,000  to  $1,000,003,  and  a  stockholdero'  meeting 
had  been  called  for  June  1  to  authorize  such  increase. 
Douglas  Robinson  and  the  New  York  Trust  Compmy  are  the 
rfcelvers  for  the  company,  which,  besides  its  main  office 
at  346  Broadway,  operated  a  branch  at  59lh  Street  and 
Columbus  Circle. 

—The  Boston  brokerage  firm  of  Barnett,  Gumming?  &  Co. 
suspended  on  Thursday.  Thw  liabilities  are  stated  at  $1,714.- 
869  while  the  value  of  the  assets  is  placed  at  about  $200,000. 
The  failure  Is  attributed  to  the  firm's  financing  of  unfortu- 
nate ttreet  railway  properties— the  Concord  &  Bjston  Street 
Ry.,  the  MIddleboro  Wareham  &  Bazzird's  Bay  Street  Ry., 
the  Low(  11  &  B'jston  Street  Ry.  and  the  Bristol  County  St.  Ry, 
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— An  assignmeot  was  made  by  Holztnan  &  Co.,  brokers  of 
Cincinnati,  Ohio,  on  Thurt-day.  The  firm  was  composed  of 
Charles  Henroten  of  Chicago  and  Alfred  and  Ross  Holzman, 
and  succeeded  Feder,  Holzmau  &  Co.,  dissolved  several 
months  ego  by  the  wltlidrawal  of  Joseph  Feder.  The  com- 
pany held  membership  in  the  New  York  Stock  and  Cotton 
Exchanges,  the  Chicago  Sfock  Exchange,  the  Chicago  Board 
of  Trade  and  CiociDnati  Stock  Exchange.  The  liabilities  are 
estimated  at  about  flOO.OOO. 

—Charles  H,  Van  Brunt,  presiding  Justice  of  the  Appellate 
Division  of  the  First  Department  of  this  State,  died  sudden- 
ly yesterday  at  tho  New  York  entrance  to  the  Brooklyn 
Bridge.  Justice  Van  Brunt  had  also  been  President  of  the 
Windsor  Trust  Company  of  this  city  since  its  organization 
the  latter  part  of  1902.  He  was  born  sixty-eight  years  ago  in 
Bay  Ridge,  L.  I. 

—Work  upon  the  demolition  of  the  buildings  176  8  Broadway 
is  proceeding  rapidly  to  make  way  for  the  new  bank  building 
of  the  Title  Guarantee  &  Trust  Company  of  this  city,  which 
is  expected  to  be  ready  for  occupancy  May  Ist,  1906.  The 
instltntloti's  new  home,  six  stories  in  height,  will  be  of  a  very 
attractive  architectural  design  and  have  a  facade  of  white 
granite.  The  first  four  stories  will  be  built  sufficiently  high 
to  accommodate  a  mezzanine  gallery  on  each  floor,  giving 
added  office  space.  The  Banking  and  Mortgage  departments 
will  occupy  the  first  floor,  the  "Closing"  department  the 
second  floor,  the  Law  department  the  third  floor,  the  Search 
department  the  fourth  floor;  miscellaneous  offices  will  be 
upon  the  fifth  floor  and  the  Surveying  department  on  the 
sixth  floor.  Messrs.  Hovsells  and  Stokes  are  the  architects. 
The  Title  Guarantee  &  Trust  Company  is  also  erecting  a  new 
building  for  Its  own  use  at  Jamaica,  L,  I.,  and  Is  preparing 
plans  for  extensive  additions  to  its  building  at  175  Remsen 
Street,  Brooklyn.  The  company  has  purchased  75  feet  back 
of  its  Remsen  Street  building,  Brooklyn,  on  Montague  Street, 
and  will  there  erect  a  building  fcr  the  use  of  its  Banking  de- 
partment, which  will  connect  with  the  Ramsen  Street  build- 
ing in  the  rear.  The  plans  for  this  addition  are  not  yet  com- 
pleted. The  Institution  is  continuing  to  show  growth  in  its 
Banking  department,  its  deposits  having  now  reached  about 
$29,CO0,0CO, 

— The  bill  amending  the  Massachusetts  law  regarding  re- 
serve funds  of  trust  companies  was  signed  by  the  Governor 
on  April  25,  The  new  section,  which  adds  Albany,  Chicago 
and  Philadelphia  to  the  list  of  places  wherein  part  of  such 
reserve  may  be  held  was  quoted  in  our  issue  of  April  2i  last. 

—Action  on  a  contemplated  Increase  in  the  capital  of  the 
Manufacturers'  National  Bank  of  Newark,  N.  J.,  will  be 
taken  by  the  stockholders  at  a  meeting  to  be  held  on  June 
22.  The  extent  of  the  increase  will  be  $100,000,  the  purpose 
being  to  Issue  1,000  new  shares,  which  will  be  sold  at  a 
premium  of  $135  each,  or  |226  per  share.  The  bank  now  has 
a  capital  of  $250,CO0,  surplus  of  $100,000  and  profits  In  the 
neighborhood  of  |88,000.  With  the  $225,000  realized  from 
the  sale  of  the  new  stock,  its  working  capital  willjbe  increased 
to  about  $668,000.  Each  present  shareholder  is  asked  to 
rellnqalsh  one-half  the  amount  he  Is  entitled  to,  that  is,  to 
take  but  one  share  of  new  stock  for  every  five  shares  of  old, 
to  permit  of  the  distribution  of  a  part  of  the  new  issue 
among  new  stockholders. 

—  The  directors  of  the  Union  Trust  Co.  of  Albany,  N.  Y., 
have  elected  MacNaughton  Miller  Secretary,  to  succeed  Fred- 
erick B.  Adams,  to  whose  resignation  we  referred  several 
weeks  ago.  Other  changes  In  the  personnel  of  the  company 
are  the  appointment  of  Joseph  R.  S^an  as  Manager  of  the 
bond  department  and  his  election  as  Treasurer,  Thomas  I. 
Van  Antwerp,  formerly  Second  Vice-President  and  Treas- 
urer, having  relinquished  the  latter  office.  Mr.  Van  Antwerp 
continues  in  the  first-named  post. 

—William  H,  Hammett  has  become  President  of  the  Union 
National  Bank  of  Newport,  R.  I.,  succeeding  the  late  John 
H.  Crosby.  G.  Norman  Weaver  is  now  the  Vice-President  of 
the  bank. 

—The  fourth  annual  convention  of  the  National  Associa- 
tion of  Supervisors  of  State  Banks  will  be  held  at  Portland, 
Me.,  on  June  27,  28  and  29.  This  association  is  composed  of 
the  officers  of  the  different  States  who  have  the  supervision 
of  all  kinds  of  State  banking  institutions,  the  object  being 
mutual  benefit  and  the  benefit  of  the  Institutions  under  their 


charge.  There  will  be  an  address  of  welcome  to  the  State 
by  Governor  Cobb  of  Maine  and  to  the  city  by  Mayor  Baxter 
of  Portland,  followed  by  the  annual  address  by  the  President 
of  the  association,  George  F.  Kendall,  B  mk  Commissioner 
for  Connecticut.  Among  the  speakers  will  be  E.  C.  Reynolds, 
Portland,  Me.;  M,  C.  Bergh,  Examiner  for  Wisconsin;  Com- 
missioner Locke  of  Massachusettf ;  F.  E.Rlcntrds  of  Portland, 
Me  ;  Meigs  H.  Whaplee,  President  of  the  Connecticut  Trust  & 
Safe  Deposit  Company,  Hartford;  Charles  L  Barrill,  Boston, 
Mass.;  Justice  Emery  of  the  Supreme  Court  of  Maine  and  F, 
D.  Kilburn,  Superintendent  of  the  Banking  Dapartment  of 
New  York.  A  complimentary  bacqaet,  followed  by  after- 
dinner  speaking,  will  be  tendered  the  members  on  the  final 
daj's  session  by  the  Savings  Bank  Association  of  the  State  of 
Maine.  The  headquarters  of  the  association  will  be  at  the 
Liifayette  Hotel  and  Hon.  F.  E,  Timberlake,  Chairman  of 
the  Executive  Committee,  will  arrange  for  accommodations, 
If  desired,  for  those  who  expect  to  attend. 

— A,  V.  Morton  has  been  elected  Treasurer  of  the  Pennsyl- 
vania Company  for  Insurances  on  Lives  and  Granting  Annui- 
ties (Philadelphia)  to  succeed  F.  B.  Kirkbrlde,  who  retires 
on  July  1st  to  become  a  partner  la  the  firm  of  Alfred  Bsoth 
&  Co  ,  Liverpool.  Mr.  Morton  had  been  for  five  years  As- 
sistant Treasurer  of  the  Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities. 

— Cocsideratlon  of  the  proposition  to  Increase  the  author- 
ized capital  of  the  Cleveland  Trust  Company  of  Cleveland 
from  $1,750,000  to  $3,500,000  will  be  given  by  the  stockhold- 
ers  at  a  special  meeting  on  June  28.  Only  $250,000  of  the 
increase  will  be  put  out  for  the  time  being,  making  the  out. 
standing  capital  $2,000,000.  This  additional  $250,000  stock 
will  be  offered  pro  rata  to  the  present  stockholders. 

—The  Canton  State  Bink  of  Cointoa,  Ohio,  suspended  on 
Wednesday.  The  bank  was  organized  in  1930  and  had  a 
capital  of  $180,000.  It  is  reported  that  a  statement  charging 
Vice-President  W.  L  Davis  and  Cashier  C.  D.  Bachtel  with 
misappropriating  $200,000  of  the  institution's  funds  has  been 
issued  by  the  bank  officials.  The  city  of  Canton  has  $76,0[)0 
deposited  with  the  bank. 

— Two  other  Ohio  banks— the  First  National  of  Barbarton 
and  the  People's  Deposit  Bank  of  Mineral  City— closed  their 
doors  this  week.  The  Barberton  Bank  had  a  capital  of 
$50,000  and  the  Mineral  City  a  capital  of  $15,000.  The  fail- 
ure of  the  latter  Is  attributed  to  the  suspension  of  the  Can- 
ton Bank. 

—The  new  Fort  Wayne  (Ind.)  bank,  the  German- Ameri- 
can National,  opened  for  business  on  Saturday  last,  the  20th 
Inst.  The  bank  Is  located  on  Court  Street.  As  reported  in 
these  columns  May  6,  it  has  a  capital  of  $200,000. 

—The  Union  Trust  Company  of  Detroit,  Mich.,  as  receiver, 
Is  paying  to  the  commercial  depositors  of  the  City  Savings 
Bank  of  Detroit  a  dividend  of  6  per  cent,  and  to  the  savings 
depositors  a  dividend  of  8  per  cent.  This  brings  the  total 
dividends  distributed  by  the  trust  company  to  commercial 
depositors  up  to  383^  per  cent,  and  the  total  paid  to  savings 
depositors  up  to  68  per  cent. 

—The  proposed  merging  of  the  American  Trust  &  Savings 
Bank  and  the  Federal  Trust  &  Savings  Bank  of  Chicago  was 
formally  ratified  by  the  stockholders  of  the  two  institutions 
on  Tuesday.  Previous  mention  of  this  combination,  by  which 
the  Federal  retires  at  $125  $1,000,000  of  Its  $2,000,000  capital 
and  exchanges  the  other  $1,030,000  stock  for  an  equal  amount 
of  stock  of  the  American  Trust,  has  been  made  In  these 
columns.  The  last-named  company  will  assume  the  liabili- 
ties of  the  Federal,  and  to  provide  for  the  latter's  stockhold- 
ers win  Increase  its  capital  from  $2,000,000  to  $3,000,000. 
The  increase  was  voted  at  Tuesday's  meeting.  The  consoli- 
dation goes  into  effect  on  Mon3ay. 

— Bloomington,  111.,  has  been  chosen  by  the  Illinois  Bank- 
ers' Association  as  the  meeting  place  for  this  year's  annual 
convention,  to  be  held  the  third  week  in  September.  Frank 
P.  Judson,  Ca&hier  of  the  Bankers'  National  Bank  of  Chicago, 
is  Secretary  of  the  organization. 

—The  Commercial  National  Bank  of  Chicago  has  com- 
pleted the  transaction  by  which  it  comes  Into  possession  of 
the  Knight  and  McNeill  leases  In  Clark  Street,  where  it  is  to 
put  up  a  nineteen-story  building.  With  a  frontage  of  190 
feet  on  Clark  Street  and  180  feet  on  Adams  Street,  the  bank 
In  Jts  proposed  structure  will  have  an  area  of  84,200  square 
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feet,  makiDg   it  the  secoad  largest  offise   baildiog,    it   is 
clafmed.  In  that  city. 

— Elbridge  G  Keith,  President  of  the  Chicago  Title  &  Trust 
Company  and  identified  for  many  years  with  the  fiaancial 
interests  of  the  city,  died  on  the  17th  inst,  at  his  home  after 
an  illness  of  two  or  three  months.  Mr.  Keith  never  recovered 
from  the  effects  of  an  attack  of  pneumonia  during  last  win- 
ter, He  was  born  in  Barre,  Vt.,  in  1840,  and  migrated  to  Chi- 
cago at  the  age  of  seventeen.  After  many  years  of  mercantile 
business  he  was  in  188i  elected  Presiclent  of  the  Metropolitan 
National  Bank,  which  position  he  retained  until  the  bank  was 
absorbed  by  the  First  National,  when  he  was  selected  as 
President  of  the  Title  &  Trust  Company  after  the  office  was 
declined  by  ex-Secretary  Lyman  J.  Gige  of  the  United  States 
Treasury.  His  loss  will  be  keenly  felt,  not  only  in  Chicago 
but  wherever  he  was  known. 

—The  officials  elected  for  the  new  City  National  Bank  of 
St.  Louis  are:  President,  M.  Landau,  and  Vice-Presidents, 
J.  E.  Allen  and  P,  J.  Farrington.  The  bank  has  leased  an 
office  in  the  Fraternal  Building,  at  Eleventh  Street  and 
Franklin  Avenue,  and  will  open  about  July  1. 

— The  Lowell  Bank,  incorporated  abDut  two  months  ago, 
opened  for  business  in  St.  Louis  on  tha  let  inst.  at  5,003 
North  Broadway.  The  officers  of  the  institution  are  August 
F  Klasing,  President;  Hanry  Arnold,  Vice-President,  and 
Guido  D'Oanch,  Cashier.  The  capital  is  $100,000  and  the 
par  value  of  the  shares  $100  each. 

—The  Northwestern  Trust  Company  of  St.  Paul,  Minn,, 
will,  on  July  1,  pay  a  dividend  of  2  per  cent  to  stockholders 
of  record  June  30.  This  is  the  first  distribution  of  profits  to 
stockholders  since  the  company  began  two  years  ago.  It  has 
a  capital  of  $200,000,  surplus  of  $10,000  and  undivided  profits 
of  $32,806.  The  total  resources  now  at  $281,114  compare 
with  $260,864  on  Dec.  31  last.  The  institution  receives  no 
deposits,  engaging  in  a  strictly  trust  business. 

—A  varied  and  entertaining  programme  was  offered  at  the 
ninth  annual  convention  of  the  North  Carolina  Bankers' 
Association,  held  at  Winston-Salem  on  May  17, 18  and  19. 
The  association,  which  was  organized  in  1897,  is  in  a  flourish- 
log  condition,  and  now  has  among  its  members  205  of  the  257 
national  banks  of  the  State.  Some  of  the  speakers  at  the 
meeting  were  W.  O.  Jones,  Assistant  Cashier  of  the  National 
Park  Bank  of  New  York;  W.  T.  Old,  Cashier  of  the  First 
National  Bank  of  Elizabeth  City,  N.  C, ;  W.  H.  Mendenhall. 
Cashier  of  the  Bank  of  Lexington,  at  Lexington,  and  C. 
J.Cooper,  Cashier  of  the  National  Bank  of  Fayetteville,  N.  C. 
The  latter,  in  the  course  of  his  remarks  on  "Collateral  for 
Loans"  made  a  very  pertinent  suggestion  when  he  said  :  "It 
would  be  a  wise  legislative  enactment  if  active  officers  were 
debarred  from  becoming  indebted  to  the  bank.  They  should 
not  expect  to  borrow  without  good  security,  and  some  other 
bank  had  far  better  have  the  paper."  C.  N.  Evans,  Cashier 
of  the  Merchants'  &  Farmers'  National  Bank  of  Charlotte, 
N.  C,  Is  President  of  the  Association  for  the  ensuing  year. 

—On  the  23d  inst.  the  board  of  directors  of  the  First  Na- 
tional Bank  of  Louisville,  Ky,,  promoted  Mr.  Clinton  C.  Mc- 
Clarty  from  the  cashiershlp  to  the  vice-presidency.  In  this 
new  posstion  Mr.  McCIarty  will  practically  become  the  ex- 
ecutive head  of  the  institution,  as  its  President,  Dr.  George 
B.  Lewman,  is  not  in  good  health,  and  desires  relief  from 
active  duties.  Mr.  C.  C.  Bickel  resigns  as  Vice-President, 
but  remains  a  director  in  the  bank.  Mr.  McCIarty  succeeds 
Mr.  C.  B.  Compton  in  the  directorate.  Receiving  Teller  J. 
D.  Lewman  becomes  Assistant  Cashier,  and,  for  the  present, 
at  least,  the  cashiership  will  remain  vacant.  The  First 
National  of  Louisville  is  enjoying  a  very  prosperous  era,  its 
busineES  having  rapidly  increased  on  safe  and  conservative 
lines  during  the  past  few  years. 

—The  opening  of  the  Guaranty  Trust  &  Savings  Company 
of  Jacksonville,  Fia.,  occurred  on  the  1st  inst.  As  previously 
noted,  James  W.  Spratt  is  President;  W.  M.  Bostwick  Jr., 
Vice-President  and  Harlowe  Barnett,  Secretary  and  Treas- 
urer.   The  capital  is  $100,000. 

—The  stockholders  of  the  Metropolitan  Bank  of  New 
Orleans,  La  ,  unanimously  voted  to  Increase  the  capital  from 
1250,000  to  $4CO,000,  at  the  meeting  held  on  the  17th  inst. 
The  sale  of  the  proposed  issue  will  also  enable  the  bank  to 
enlarge  its  Burplus  fond  (on  March  81  reported  as  $40,003)  to 
1200,000.    The  new  capital  will  go  into  effect  July  1.    An 


amendment  to  the  charter  permitting  an  increase  in  the 
number  of  the  board  of  directors  at  any  time  also  met  with 
the  approval  of  the  stockholders.  The  bank  is  under  the 
management  of  A.  G.  Ricks,  President;  Adolph  Dumser, 
Vice-President;  A.  C.  Wuerpel,  Cashier,  and  A.  Labarthe, 
Assistant  Cashier. 

—A  projected  New  Orleans  consolidation  approved  by  the 
directors  of  the  respective  institutions  on  Wednesday  em- 
braces three  financial  houses— The  Whitney  National  Bank, 
the  Germania  National  Bank  and  the  Central  Bank,  Savings 
&  Trust  Company.  The  last-named  was  only  lately  char- 
tered, with  $1,000,000  capital,  audits  organization  has  not  yet 
been  completed.  All  three  institutions  have  interests  in 
common.  Pearl  Wight,  a  director  of  the  Central,  and  repre- 
senting one  of  the  heaviest  interests  of  the  latter  according 
to  local  advices,  is  Vice-President  of  the  Whitney;  Sol.  Wex- 
ler,  also  a  director  of  the  Central,  and  said  to  be  a  heavy 
investor  in  it,  is  a  director  of  the  Germania  and  a  large 
stockholder,  it  is  reported,  in  the  Whitney';  J.  B.  Sinnott, 
Gustav  Lehman  and  Maurice  Stern,  members  of  the  board 
of  the  Whitney  National,  and  Jonas  H.  Levy,  Vice-President 
of  the  Germania,  are  all  understood  to  be  heavily  interested 
in  the  Central.  The  Germania  National  has  a  capital  of 
$700,000  and  surplus  and  profits  of  $454,072.  The  Whitney 
National  has  a  capital  of  $400,000  and  surplus  and  profits  of 
$1,784,723. 

— Emilien  Perrin,  who  was  instrumental  in  organizing  the 
new  Security  Bank  &  Trust  Co.  of  New  Orleans,  La.,  has 
been  elected  as  its  President.  In  the  management  of  the  in- 
stitution, the  opening  date  for  which  is  set  for  July  1,  he 
will  be  assisted  by  Myer  Lemann  and  William  F.  Pinckard 
as  Vice-Presidents  and  E.  S  D.  Logan  as  Cashier.  The  com- 
pany has  a  capital  of  $500,000  and  a  surplus  of  $250,000.  It 
will  make  its  headquarters  in  the  new  South  Building,  in 
Baronne  St.  Ultimately  the  company  will  occupy  its  own 
building  at  the  corner  of  Baronne  and  Gravier  Sts,,  on  which 
it  is  expected  to  begin  work  by  the  fall  at  least. 

—The  Shreveport  National  Bank  of  Shreveport,  La.,  con- 
solidated with  the  Louisiana  Bank  &  Trust  Co.,  went  into 
voluntary  liquidation  on  the  1st  inst. 


DEBT  STATEMENT  APRIL   SO,  1905, 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  April  30, 1905.  For  statement  of  Mch.  81, 1905, 
see  CBRomci.K  April  28, 1905,  page  1455;  that  of  April  30> 
1904,  see  May  14, 1904,  page  1887. 

INTBRBST-BBARINQ   DEBT  APRIL  SO.  1906. 


lntere$t  Amount 
tMe  of  Loan—      payable,    issued . 

2i,  Conaols  of  1980 Q.—  J.    642.900,060 

8i.  Loan  of  1008-1918.. Q.—F.  198,702.860 
4f ,  Funded  loan.  1907..Q.—  J .  710,930,860 
U  Refund'Boertlflo's.Q.— J.  40,018,760 
it.  Loan  of  1926 Q.—F.  162,316,400 


. AmountOutttanding.' 


Beoietered. 

636,020.800 

42,041.420 

116,414,400 


Oouvon . 
t 

7,889.760 
34,103,940 
40,180.600 


92.644,300      26,015,600 


lotal 
I 

642,909,950 

77,185.3«0 

166,696,000 

87.860 

118,489.000 


AffK'te  Int.-BearlnK  Debt.l,684,9dl,110   786,920,820    108,209,890      895,198,070 

NOTK— Denominations  of  Bonds  are  : 
Of  $10  only  refnndlnK  oertifloates;  of  920 loan  of  1908  oonpon  and  registered. 
Of  {50 all  Issnes  except  3s  of  1008:  of  flOOall  issues; 
Of  $600  all  except  5b  of  1904  coup.;  of  $1,000  all  Issues; 
O($5,000anreRl8te'd2s,8saDd48:  of  $10,000  all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $60,000  registered  Ss  of  19S0. 

DEBT  ON  WHICH  INTBRB8T  HAS  CBA8BD  SINCE  MATURITY. 


Funded  Loan  of  iSOl.oontinned  at  2  percent,  called 

May  18,1900;  Interest  ceased  August  18, 1900.... 

rnndedLoanof  1801.  matured  September  2  1891.. 

Loan  of  1904,  matured  February  8. 19(i4  ..  

Old  debt  matured  prior  to  Jan.  1, 1861,  and  later. . 


March  81. 

$88,900  00 

46.700  00 

329.750  00 

947.800  26 


AprUiO. 

$83,800  00 

46.70(1  00 

884,360  00 

947,796  26 


Debton  wbtchlnterest  has  oeaied. 


..$1,406,460  86       $1,401,045  i6 


DEBT  BBARINQ  NO  INTEREST. 

OnltedStatesnotes $846,081,01600 

Old  demand  notes 68.g47.'iO 

Natlona  1  bank  notes— Redemption  account 31,874,742  00 

rTaotlonalaurrencr,leBB$8,375,984estlm'd  as  lost  or  destroyed      6,867,902  08 

Aggregate  of  debtbsarlngno  Interest $884,977,507  68 


RECAPITULATION. 


April  30. 1006. 
Ola$$meaHon  Of  Debt—  « 

Interest-bearing  debt 896,168,070  GO 

Debt,  Interest  ceased 1.401,049  26 

Debt  bearing  no  Interest..    884,977.f07  68 

Total  gross  debt ^T^,63fl,6£2  84 

Cash  balance  In  Treasury*.   284.318,681  17 


March  31, 1006.        Inc.  or  Dec 
$  $ 

806,187,630  00    Inc.  640  00 

1,400  460  26     Dec.  6.406  00 

883.882,200  68    Inc.    1,006,307  00 


1.280,446.1FO  84    Ino.  1.000,442   00 
291,881,02.j  67    Deo.  7.608,043  40 


Total  netdebt 097,817,04167        088,684,067  27    Ino.  8,608,884  40 

*  Inclndlng$160.000,000  reserre  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  80,19(5, 
of  $1,381,536,622  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $997,817,941  67. 
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Tbeabuby  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  April  80  we 
have  prepared  from  the  Treasury  statement  of  that  date, 


AHfl'HTH 

Irust  Fund  Holdingt— 

Gold  coin $619,204,969  00 

Silver  dollars 469,349,000  00 

BUverdollarsof  1890....       9,567,477  00 
SllTer  bullion  of  1890...  i.;W7.623  00 

Total  truBt  funds....    $9e8,41-^.969  uc 

Oeneral  Fund  Holdinoe— 

Gold  coin  and  bullion...  t80,2S8.979  88 

Gold  certificates 3^,0*12.750  00 

Silver  certificates. »',50]{,4«7  00 

Sliver  dollars 16.237.067  00 

Sllverbulllon 3.786,600  04 

United  States  notes 16,008,364  00 

Treasnrynotesof  1890..  48.Hf^6  00 

National  bank  notes. . . .  18,854,898  00 

Fractional  silver  coin...  13  996,342  hi 

Fractional  currency 72  08 

Minor  coin- 912,2^7  74 

Bonds  and  interest  paid  60,721 26 


LIABILITIBS. 

Tr««t  Fund  ZAabilities— 

Gold  oertlfloates I5I9.204.9H9  00 

811  ver  certificates 469,349,000  w 

Treasury  notes  of  1890..      9,886.0  '0  00 


Tot.  In  8ub-TreaBuries.»180  071.356  88 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.  $79,fi79.6U  42 
Credit  U.  9.  disb. officers      8,n77.ah0  78 


Total  in  banks tWH,!i67.oii4  20 

In  Treas.  of  Philippine  Islds.— 
Credit  Treasurer  of  D.  S.     $2,602,038  71 
Credit  U.  S.  disb.  ofllcera.      l,8«B.88^  H6 

Total  In  Philippines..     $4.368.988  67 

Beserve  Fund  Holdings— 
Gold  coin  and  bnlllon. . .  1160,000.000  00 

Grand  total $1,871,716,25?  05 


Tot.  trust  liabilities..   t9»?.4i8>969  00 

Oen.  Fund  Liabilities- 
National  bank  6  per  cent 

fund $17,390,726  86 

Ontstandlng  checks  and 

drafts 11.798,323  78 

DlsbnrsinK  officers'  bal- 
ances      52,633,42826 

Post  Office  Department 

account 5,8S9,68l  13 

Miscellaneous  item*, . .         1.776.446  86 
Total  gen.  liabilities.. .  $b8.»78  6jo  88 


Oash  Balance  A  Reterve— 
Total  cash  and  reserve.  .$184,818.681 17 

Made  up  of— 
Available.  ,$134,318,681 17 

and 
Reserve  Fund 

Gold  &  bnll.$160.000.000  00 

Grand  total $1,87  l,7ia,267  15 


[From  our  own  oorrespuadent.] 

London,  Saturday,  May  13,  1905, 

Bnsinees  has  been  almost  at  a  standstill  thronghont  the 
week,  owing  immediately  to  the  fall  in  the  American  market* 
There  has  been  a  large  ball  speculation  in  the  Stook  Ex- 
change here.  Everybody  knew  how  prosperous  the  United 
States  was,  and  weak  operators  jumped  to  the  conclusion 
that  the  rise  would  be  continued.  Consequently  they  opened 
very  large  accounts.  One  member  of  the  Stock  Exchange  in 
particular,  whose  whole  assets  appear  to  have  amounted  to 
only  about  £3,000,  had  accounts  open  for  about  £70,000.  When 
the  fall  took  place  he  was  of  course  unable  to  meet  his  dif- 
ferences. And  his  failure  involved  a  good  many  others.  For 
a  while  it  was  feared  that  the  speculation  had  bee  a  even 
greater  than  it  was  and  more  reckless.  And  consequently 
there  were  apprehensions  that  numerous  failures  would  take 
place.  Business,  as  a  result,  was  almost  suspended.  These 
reckless  speculators  had  very  little  capital,  but  they  some- 
how managed  to  get  credit  on  a  very  large  scale,  and  nobody 
knew  who  might  be  hit  and  therefore  what  the  consequences 
might  be. 

Apart  from  the  apprehensions  thus  excited  in  the  Stock 
Exchange  there  was  a  good  deal  of  nervousness  on  account 
of  the  indignation  felt  in  Japan  at  the  alleged  breach  of 
neatrality  by  France.  It  is  hoped  now  that  the  assurances 
and  explanations  given  by  France  have  satisfied  the  Japanese 
Government,  and  that  the  matter  will  be  allowed  to  rest.  In 
the  more  it  fluential  circles  of  the  city  there  is  also  still  a  good 
deal  of  uneasiness  because  of  the  attitude  taken  up  by  Ger- 
many in  regard  to  Morocco.  German  interests  in  Morocco 
are  so  small  that  people  are  puzzled  to  account  for  the 
action  of  Germany,  Therefore  they  fear  that  there  may  be 
a  strong  desire  on  the  part  of  the  Kaiser  to  hnmilate  France. 
The  best  opinion  upon  the  whole,  however,  appears  to  be 
that  a  way  out  of  the  difficulty  will  be  found.  Those  who  are 
in  the  best  position  to  judge  in  Berlin  hold  that  the  German 
Emperor  is  determined  to  show  that  be  must  not  be  treated 
with  disrespect  on  any  occasion.  The  French  Government 
did  not  officially  make  known  to  him  the  Anglo-French 
agreement.  He  looks  upon  that  as  offensive  to  himself  and  is 
determined  to  make  France  feel  his  resentment.  Conse- 
quently it  seems  to  be  thought  by  those  who  are  in  touch 
with  the  German  Court  that  M,  Daloasse  will  have  to 
resign,  and  that  in  that  way  the  Morocco  incident  will  be 
brought  to  an  end. 

Over  and  above  all  this,  there  is  a  general  unwillingness  to 
engage  in  new  rieks  until  there  is  a  meeting  of  the  Japanese 
and  Russian  fleets.  Upon  the  Continent  it  is  hoped  that  if 
the  Russian  fleet  is  able  to  hold  its  own,  Russia  will  make 
peace.  The  Czar  requires  some  success  before  he  can  bring 
himself  to  enter  into  negotiations.  Here  in  London,  on  the 
other  hand,  the  belief  is  that  if  the  Russian  fleet  gains  any 
Euccess,  Russia  will  be  encouraged  to  persevere  and  the  war 
will  be  protracted.  Moreover,  it  is  feared  here  that  if  the 
RuEsian  fleet  is  able  to  keep  the  sea,  it  will  adopt  measures 


towards  neutrals  which  m^y  extend  the  coLflict.  If,  on  the 
other  hand,  the  Japanese  win,  the  general  impression  in  this 
country  is  that  Russia  will  be  helpless,  that  Sakhalin  will  be 
occupied,  Vladivostok  Invested,  and  possibly  General  Linie- 
vich  driven  out  of  Manchuria,  and  that  then  peace  will  have 
to  follow. 

In  Paris  business  is  quite  as  stagnant  as  here.  Money  is 
very  abundant  and  cheap,  and  everybody  is  afraid  to  engage 
in  new  risks.  The  state  of  things  is  very  similar  In  Germany. 
Indeed,  all  over  the  Continent  people  are  waiting  upon  events, 
firstly,  to  see  what  the  outcome  of  the  German  Mission  to 
Fez  will  be,  and,  secondly,  to  ascertain  whether  the  Rus- 
sian fleet  is  able  to  cope  with  the  Japanese. 

The  general  opinion  in  London  at  present  is  that  money  is 
now  likely  to  be  plentiful  and  cheap.  That  opinion  prevailed 
in  the  early  part  of  the  year.  The  very  best  authorities  were 
then  convinced  that  from  the  beginning  of  April  money 
would  become  easy.  It  has  been  cheaper  than  in  the  preceding 
two  months,  but  it  has  not  been  at  all  so  cheap  as  was  gener- 
ally expected.  This  was  mainly  due  to  the  withdrawals  of 
their  balances  by  the  French  baoks.  They  have  been  with- 
drawing on  an  extraordinary  scale.  So  much  so  that  those 
in  the  beet  position  to  judge  are  convinced  now  that  the 
balances  employed  by  the  French  banks  in  the  discount  market 
in  London  are  as  small  as  they  were  before  the  South  African 
war.  The  same  reduction  has  not  taken  place  in  the  bal- 
ances employed  on  the  Stock  Exchange,  where  rates  were 
more  profitable  than  in  the  discount  market. 

Moreover,  the  French  banks  have  been  withdrawing  bal- 
ances on  a  very  large  scale  from  Germany.  Here  in  London 
they  bought  gold  extensively,  which  prevented  the  Bank  of 
England  from  increasing  its  reserve,  as  it  was  generally  ex- 
pected that  it  would  do.  la  Germany  the  French  banks  sold 
German  consols  in  large  amounts.  As  money  is  exceedingly 
abundant  and  cheap  in  France,  there  is  much  difference  of 
opinion  as  to  why  the  French  banks  have  withdrawn  so 
much,  both  from  England  and  Germany.  One  explanation 
is  that  the  Moroccan  incident  has  made  banks  apprehensive 
and  that  therefore  tfcey  are  increasing  their  reserves.  An- 
other is  that  the  effect  of  the  Moroccan  incident  has  been 
heightened  by  the  complaints  of  Japan  respecting  the  stay 
of  the  Baltic  Fleet  in  French  waters.  And  a  third  is  that 
the  French  banks  are  expecting  the  defeat  of  Admiral  Rajast- 
vensky  and  that  they  are  apprehensive  that  such  a  defeat 
will  make  an  escedingly  bad  impression  in  Russia  and  pos- 
sibly might  lead  to  a  renewal  of  disturbances. 

Whatever  the  true  explanation,  there  is  no  doubt  at  all 
that  money  in  exceptional  amounts  has  been  withdrawn  by 
the  French  banks  from  both  Eogland  and  Germany.  The 
belief  exists  here  now  that  the  French  banks,  by  reducing 
their  balances  so  much,  have  no  longer  the  control  over  the 
London  money  market  which  they  undoubtedly  had  for  the 
last  four  or  five  years;  that  they  have  bought  nearly  as  much 
gold  as  they  can  buy,  and  that  consequently  the  French  de- 
mand has  ceased  and  that  the  Bank  of  England  will  be  able 
to  augment  its  reserve  very  materially.  Naturally,  there- 
fore, the  impression  is  once  more  gaining  ground  that  we 
are  about  to  see  a  prolonged  period  of  cheap  and  easy 
money. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts,  and  the  applications  exceeded  281  lacs  at  prices 
ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  81-32d.  and  for  telegraphic  transfers  at  Is.  41. 
per  rupee  were  allotted  about  23  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


1905  1904.  1908 

May  10.  May  11.  May  13 

'  S  i     ' 

Circulation 28,863.476  28,442.865  2^.770  750 

Public  deposit* J2147.7I1  7.0I>1.U4  7,185  660 

Other  deposits 38.742.762  40790.149  59  OBO'Oia 

Government  securities 16,71»,5a2  17,229.634  14,789  631 

Other  securities 27,3t;0.801  26.086,248  44490265 

Reserve  of  notes  and  coin 25,601,966  2:i,.S84,4H  21779212 

Coin  H,  bullion,  both  departm'ts  38,035,430  36,377. <:86  86  874  862 

Prop,  reserve  to  liabilities,  p.  o.        60it  48?i  375^ 

Bank  rate percent.        2!^  3  4 

Consols,  2}i  per  cent 89  13-16  90  6-16  92  5-16 

Sliver 26«d.  i!6«<i.  ^4^4. 

ClearlnK-House  returns 310  041,000  194,6^6,000  813,^3<«,000 

The  rates  for  money  have  been  as  follows: 


1902. 

May  14. 

89  683.425 

10.24S,220 

a9.74i,.'J13 

14,8^4,003 

i9,54».786 

2H,672.l2l 

86.360,346 

46  15-16 

3 

9dHi 

235«1. 

204,370  000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Messrs.  Pizley  &  Abell  write  as  follows  under  date  o' 
May  11,  1905: 

Gold— There  waa  a  sharp  rpcovery  In  the  Paris  oheqne  this  week, 
and  In  oonBequenoe  Ihei  demand  for  g'>Id  for  that  quarter  has  praotl- 
oa)ly  ceased.  The  Bank  has  boneht  $218,000,  ana  the  praepects  are 
that  tht-y  will  get  more  rext  week,  when  over  half  a  million  is  due; 
£30.(00  has  beon  wtitdrawn  for  Sonth  Amerlpa  and  £15,0(0  for 
Bontb  Africa.  For  the  week— Arilvale:  Cape.  £a*0,<iOO;  Bombay, 
*123.r00;  Ansiralla.  £29,000;  Chill.  £12,000;  total,  £414,000.  Ship 
mente:  Bombay,  £72,600;  Caloatta.  £V00ii;  total.  £77,600.  For 
month  of  April— Arrivals:  France,  £  14.000;  BelKlnm.  £46,000;  West 
Afrloa,  £51,000;  South  Africa.  £i.30o.000;  India,  £^94.ooo;  Smth 
America,  £*.7,00O.  Shlpmens:  France.  £l,iSft7.ono;  We-t  A'rloa, 
£4,000;  India.  £334,000;  .South  America,  £466.000. 

Silver — China  has  been  ihe  oh'ef  bnyer  during  Th*«  week,  and  on  good 

gnrchases  the  price  has  rallied  to  26»«d  .  bat  to  drty  the  demanl  1p  Jess 
een,  and  we  have  fallen  to  2-  Ssd.  for  oas'h,  with  only  a  moierate  bU8t- 
rese.  Forward  has  flaotaated  beiween  ^e  \.  ani  Sj^d.  under  oa^b.  and  Is 
the  duller  market  of  the  two.  India  is  dolntr  nothln)^.  and  their  qaotatlon 
Is  Rs.  e?"*  for  shipment.  Forihe  week— Arrivals  :  New  York,  £20.- 
000;  Australia.  £?>,000;  Chill,  £2,000;  ftal,  £2s7.000.  Shipments: 
Bombay,  £30,28 1;  Calcutta,  £5.000;  M^lta,  £IO.SOO;  Shanghai, 
£165,000;  total.  £Z10,781.  For  month  ot  April -Arrivals :  U.  8.  A., 
£752,000;  France.  £  10.000.  Shipments:  Russia,  £114,0C0;  France, 
£48.0C0;  China,  £26,000;  India,  £448.000. 

The  following  sbows  the  Imports  of  cereal  produce  into 
the  United  Kiogdom  dnring  the  thirty-six  weeks  of  the 
season  compared  with  previous  seasons: 


[HPORTO 


1903-4 

60,931,869 
24.849.168 
10,814,763 
1.655,380 
1.709,278 
8*i,236,415 
15.485,555 

Supplies  aval) able  for  consumption 
on  September  1): 

1904-5.  1903-4 

Wheat  Imported,  owt.71,740,800  60,93 1 .869 

Imports  of  flour 8,255.220  15,485.5^5 

Hales  of  home-grown.l2  078.196  14  068.738 


1904-5 
Imp'tBof  wheat,  owt.71. 740.800 

Barley 16. 9."  6.300 

Oats 9,569,600 

Peas 1,518,043 

Beans 1,205,770 

Indian  corn 30.088, 8J0 

Flour 8.255,220 


1902-S.  19012 

54,745,327  45.203  360 

20,523.402  17.8>9.7.'>7 

10,120,884  12078,166 

1,330.574  1,472,4'»1 

1,228,025  1,323, i90 

27,300.171  81.097.820 

13,353,266  14  107,361 

(exclusive  of  stoch 

18C2-8.  1901-2. 

54.74(S.327  46,203,36) 

13,353  266  14,107,361 

18,185,454  19,810.865 


Total 92,074,216    90.486,162    86,284,047    79,121,536 

Aver.prioe wheat, week. 30b.    8d.       276.    4d.       278.    6d,       SOs.    9d. 
Average  price,  season. SOs.    6d.       27s.    3d.       268.    7d        278.    Id. 

The  following  sbows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  CjDited  Kingdom : 

TKiavottk,  LaBtvoeek.  1904  1901 

Wheat    qra.    8,15.'S,C00  3,440.ooi)  4.100,000  1,803.000 

Flour,  eqaal  to  qra.       145,000  165.000  135.000  330  000 

Malge         qra.        495.000  470.ono  895  «ti<^'"'  505  Qoo 

Kuce'ialb  Ftuanctal  martLeta—Jt^ui  4;mDj«. 

Toe  dally  ciosiug  quotations  for  seourlties,  etc.,  at  London 
are  reDort*«d  by  oablt-  »»  follows  for  thp  week  ending  May  26: 


London. 


Sat. 


Bllver.  per  ounce d. 

Consols., new.  i^  p.  cts. 

For  account 

Fr'ohrentet<(lB  Parl8)fr 

Aiiaoonda  Mining 

Alch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <fe  Ohio 

Chlo.  Great  Western... 
Ohio.  Mil.  &BC.  Paul... 
Chlo.  Rock  I.  &>  Paolflo. 
Den.  <Sk  Rio  Gr.,  com.... 

Preferred 

Erie,  common 

let  preferred 

2d    preferred 

lUlnols  Central 

LonlBvllle  <to  NashvlUe 

Mexican  Cential 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.of  Mex.,lBtpf. 
S.  Y.  Cent.  A  Hudson.. 
N.  Y.  Ontario  &  West.. 
Norfolk  <fe  Weatem 

Prtif  erred 

Northern  Securities 

Pennsylvania 

Phlla.  A  Reading* 

lat  preferred* 

2d  preferred  *....... 

Bonthern  Paolflc 

Bouthem  Rail w.,  com.. 

Preferred 

Union  Paclflo 

Preferred , 

U.  8.  Steel  Corp.,  com.. 

Preferred.... ., 

Wabaah , 

Preferred 

Debenture  "B".... 
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Tues. 
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lllia 
99 

1491a 
49% 
19% 

178>4 
27ifl 
28I11 

87^ 

4178 
79»a 

67 
164 
148 

20 1« 

2614 

61 

86 
1441a 

48% 

80% 

9ft  la 
169 

6a  % 

46% 

46ifl 

44 

63 14 

80 

98 
L24I4 

99 

28  >« 

97  H, 

19 

40 

76 


Fri. 


27  It 

99no 
514 

80% 
104 
HOia 

99 

14778 
48 1« 
19 

176«« 
27 
281a 
87ifl 
401a 
79 
67 

163 

146 
iO 
26>4 
tiOifl 
36 

142t« 

eoi* 

80 

9.". 
I66ifl 
6b  >4 
4.'''« 
461a 
44l« 

6214 

29 !« 
98 
i2z>e 

99 

2t'8 

9.'>l4 

19 

3V«i« 

75 


Price  per  ahare. 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  aa 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  May  1, 1904,  will  be 
found  in  the  Chronicle  of  May  28, 1904,  page  1995. 

•-Stockot  Monty  May  l.—~ 

1906.  r-Montvin  Circulation.-^ 

InttieOnxtti     Btldin  May  I,  May  I, 

Statet.        iTtasurv.  \Wb.  1604. 

I                     t  t  t 

G10ldcoln(lno.barnlnTrea8.)l.f43.&e7,lS9  180,2e8.9'9  644.428  911  ece.i69,41fr 

Gold  certificates  32.0fl»,760  487.K2219  4''3948,C69 

Standard  silver  dollarf 668,288.418    W2V).6bl  78.e4l,- 65  73.t4J,t^88 

Silver  oertlflcateg «.t0a.487  4ea.S4ft.513  46h,079.oh4 

Subsidiary  silver 114.062,1188     13,b^5.8^3  10<  087  645  94,e20.S08 

Treasury  notes  Of  1890 9.8r5,000           4v,86H  9.-?2l84  1?,''53,196 

United  States  notes 846.681,016    16  0o8,S5t  831678  668  3i9  777.071 

Curr'oycert.,  Act  Junes. '72.  

National  bank  notes 481.244,945     12854,898  4e8,S90,'i47  424,365,007 

Total ...2.853.979.510  276,978,834  2,678,006.688  ?,532,640.186 

fopnlatlon  of  the  United  States  May  1. 1905,  estimated  at  b8.02e.ooO;  oiron- 
atlon  per  capita.  |8l  06. 

*  For  redemption  of  ontstandlni;  certlfloates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  in  tbe  Treasury,  and  is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Oovern- 
ment  does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  tbe  credit  of  the  Treasurer  of  the  United  States,  and  amountlne  to 

•79  579.614  42. 


—$2,500,000  West  Penn  Railways  Co.  first  morfgage  five 
per  cent  gold  bonds,  due  1931,  without  option  of  prior  pay- 
ment, are  offered  by  N.  W.  Halsey  &  Co.  in  our  advertisings 
columas,  Some  of  the  points  brought  out  in  the  advertise- 
ment are  the  tax  exempt  feature  of  the  securities,  the  heavy, 
steam  railway  construction  of  the  linec,  with  their  practical 
monopoly  of  the  traffic  in  tlie  territory  where  operated,  and 
the  large  population  within  immediate  reach  of  the  com- 
pany's electric-lighting  service  Names  of  capitalists  in- 
terested, vfith  finaacial  details,  are  given,  »Il  tending  to  indi- 
cate the  desirability  of  these  bonds  as  an  investment.  Price 
and  full  particulars  can  be  had  on  aoplication  at  the  New 
York  office  of  N.  W.  Haleey  &  Co.,  No  49  Wall  St.,  and  also 
at  the  other  offices  of  the  firm.  Many  interesting  facts  con- 
cerning the  company  will  be  found  on  page  1914  of  the  cur- 
rent volume  of  the  Chronicle, 


NamM  of  Company. 


Railroads  (8team). 

Atlantic  Coast  Line  Co.  (qnar.) 

Boston  Revere  Beach  &  Lynn 

Chicago  <&  North  Western,  com 

do  do  do       pref.  (qnar.) 

Delaware  <fe  Hudson  (qnar.) 

Mexican  Southern 

Street  Kailvcays. 
CMppewa  Valley  Eleo  ,  pref.  (qnar  ).. 
Kansas  City  Ry.  &  Light,  pref.  (quar.) 
Presidio  &  Ferries,  Pan  Fran,  (mthly.) 
Kochester  (^f.  Y.)  Rv  &  i.t..  prf.  (qn.) 

Sonth  Side  Elev  ,  Chicago  (qnar.) 

Banka. 

MechanlOB,  Brooklyn 

Miscellaneous. 
Alabama  Consul.  Coal  &  Iron,  pf.  (qu  ) 
Amer.  Car*  Foundry,  pref.  (No.  25).. 

American  Chicle,  com.  (monthly) 

American  Ungar  Befj;.,  com.  (qnar  )... 
do  do        do      pref.  (quar )... 

Associated  Merchants,  com.  (quar.) 

do  do  com.  (extra) 

Calumet  &  Hecla  Mining 

Diamond  Match  (qnar.) 

General  Chemical,  pref.  (qnar.) , 

KlnKB  County  Eleo.  L.  &  Pow.  (qnar.) 

Railway  Hteel  Spring,  pref  (quar) 

Streets'  West.  Stable  Car  Line,  pref.. 
United  States  Leather,  pret.  (qnar.).. 


Per 

Gen' 


2 
I 

2 

1»4 
2'i 

1», 

l\ 
200 
1 
1 


13, 

11«1 
1 

1»4 
1»4 
1', 

'a 
$10 
2^, 
I'd 
2 

I»4 

11^ 


When 
Payable 


J'ne 
J'ly 
J'ly 
J'ly 
J'ne 
May 

J'ne 
J'ne 
May 
J'ne 
J'ne 


Sootu  ClOMA. 
(Days  Tnclutiv*.) 


J'ne    1       to      J'ne   9' 


J'ne  2  to  J'ne  30 
J'ne  2  to  J'ne  30 
Holders  of  rec.  May  26 
May  II       to       May  24 


1  Holders  ot  rec.  May  31 
1  May  21       to       J'ne    1 

36i 

1  Holders  of  rec.  May  18 

30  J'ne  20       to       J'ne  30 


May   31 


to       May  31 


J'ne 

J'ly 

J'ne 

J'ly 

J'ly 

J'ne 

J'ne 

J'ne- 

J'ne 

J'ly 

J'ne 

J'ne 

J'ly 

J'ly 


May  30 
J'ne    9 
J'ne  16 
J'ne    1 
J'ne    1 
May  27 
May  '27 
23  Holders 
laJH.  Iders 
1  J'ne  22 
1  May  23 
20  J'ne  10 
1  J'ne  ?0 
1  Holders 


to 
to 
to 
to 
to 
t'l 
to 


J'ne  1 

J'ly  2 
J'ne  20 

J'ly  4 

J'ly  4 

J'ne  1 

J'ne  1 


ot  reo.  May  qS 
of  rec.  May  3 1 " 
to  J'ly  2 
to  May  81 
to  J'ne  20 
to  J'ly  2 
of  reo.  J'ne  16 


♦Transfer  books  not  closed, 
in  dividend  period. 


t  Two  months'  dividend  on  account  of  change 


Aa<^tion  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  r'-cently  sold  at  auction: 
By  MeHsrs.  Adrian  H.  Mailer  &  Son: 


stocks. 
15  8anltol  Chem.  Laborat'y 
Co    of    8t.  Loalc,    $10 

each *rf  ler  share 

Right    10    euhsorlbe  for   34 
shares  new  stock    Me- 
ohanlob'  Bank  of  Brook- 
lyn. $50<-a«h  $52  '/b  per  eh. 
20  Hartford  Fire  Inn.  Co.. .82ft 
42  ^i;tra  Idr   Oi.,Hartf'rd.3AO 
60  KLdalx  Ins,  fi<>.'Hartr.).285 
44  Spring  tlrld  Fire  dc   Ma- 
rine Ins.  Co 267 

66  Nonhwest.  1«leg.  Co 128 

2H  N.  T   Pie  Baking  O>..*100  lot 
,*,2.^0  luternatloii'i  Con- 
rtt-nser  C).  com.. .. 
3,250  Internatlon'U-'on- 

denser  CO.  I  ref...   ^  f  15,0  0 
$»'0,0(  0  note  of  Inter-  | 
nai'l    Condenser    Co.,  I 
dated  Ju  y  8th,  1904..  J 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Sha^'ci. 
300  First  National  B<tnk  of  Mllwaakeo,  Wis.,  a8:>'t  nDpftld.$l25  per  sb. 


Slocks. 
20  MetropoUcan  Trnat  Co. .621 
160  Eqalt.  Tr.  Co.  of  N.  ¥...62.% 
40  U  8.  Mort.  &  Trust  Oo..A35 
30  Mercantile  Nat.  Bank... 283 
18  Title  4nur.  &  Trnst  Co. .678 
68  Nat.  Bank  of  No.  ADaer.240 
6  Lawyers'    Title    Ins.    & 

Trost  Co 336ie 

60  M  >rtgage  Band  Co 119 

100  U   8.    I  Itle  Guar.  &  In- 

denanlty  Oo  125 

20  0^7*  8ab.  Homes  Co..   90 

20  Liberty  Nat.  Bank 630 

80  First  Nat.  Rank  of  Ooro- 

wall,  N.Y fl021ot 


Bondg. 

$l,iOOWeRfly<&  Hi)pklu- 

ton  rty.  Oo.  let.-^s,  19i3 

SO  chares   Westerly  & 

Uopklnton  Ky.  Oo. 


910  lot 


May  27,  1905.] 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  20,  1905,  based  on  aver- 
age of  daily  results. 

H'e  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
003  omitteil. 


Bk.  of  N.  Y 

Manhat.  Co. 

Merchants' 

Mechauics'. 

America 

Plienix 

City 

Chemical  .. 

MercU.  Ex  . 

Gallatm 

But.  &  Dtov 

Mech.<feTra. 

Greenwich . 

Amer.Exch. 

Commerce.. 

Mercantile . 

Pacific 

Chatham  . . . 

People's  ... 

N.  America 

Hanover  ... 

Irving 

Citizens'    .. 

Nassau   

Mar.A  Full. 

Shoe&Lthr. 

Corn  Exch  . 
Oriental  ... 

Imp.  <fe  Tra<t 

Park  

East  liirer 
Foiuth   .... 

Second   

First    

N.Y.Nt.Ex. 
Bowery    . 
N.  Y.  Co... 
German  Am 

Chase 

Filth  Ave.. 
German  Ex. 
Germania  .. 

Lincoln 

Garfield 

Filth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
IstX.Eklyn 

Liberty 

N.  Y.Pr.E.x 
New  Amst. 
Astor  


Capital. 


Total 


$ 
2.000.0 
2.050.0 
2,000,0 
3.000,0 
1,500,0 
1.000,0 
25,000,0 
300,0 
600.0 
1.000,0 
300,0 
700.0 
500,0 
5,000.0 
26.000.0 
3.000,0 
422,7 
450,0 
200,0 
2,000,0 
3,000,0 
1,000,0 
2,550,0 
500,0 
1,000,0 
1,000,0 
2,000,0 
750,0 
1,500,0 
3,000,0 
250,0 
3,000,0 
300,0 
10,000,0 
1,000.0 
250.0 
200.0 
750,0 
1,000,0 
100.0 
200.0 
200.0 
300.0 
1,000,0 
250,0 
1,000,0 
200.0 
500.0 
300,0 
1,000,0 
1,000,0 
600,0 
350.0 


NiirpLut 


115,972,7 


2,580,8 
2,491,7 
1.404,9 
3.329,6 
3,56:-!.0 
265.8 
18,013,1 
7,710,2; 
352,7 
2, '240,2 
130,1 
357,6; 
547,4' 
4,431,0 
11,935,4 
4,424,1 
618,7 
1,0(S7,5 
422.5 
2,010,4 
6,841,1 
1,064,2 
606,2 
317,3 
1.338,7 
400,9 
3,276,0 
1.077,3 
6,619,2 
7,230,1 
108,7 
2,957,0 
1.502,4 
14.992, 
886. 
768,3 
715,6 
532,2 
4,224,7 
1,784,7 
705,6 
873,0 
1,391,3 
1,270,4 
408,2 
1,485,6 
646.4 
1,446,H 
624,6 
2.003,6 
497,6 
574,5 
532,6 


Loans. 


S. 

18.247.0 
27,8W7.0 
13.^79.2 
21.890.0 
22,434.1 
4,376,0 

205,742.5 

24,726,0 

6,116,1 

'     8,606,6 

2,184,5 

6,070,0 

4.160.3 

30.775,8 

154.089.4 

22,099.9 

3.446.8 

6.242,7 

2.179.7 

16,171.** 

49.338,3 
7.247,0 

16,157,1 
3,376,8 
6,7d2,.'^' 
8.608.6 

29.282.0 
8,852.6 

24,274,0 

68,640,0 
1.283,5 

20.477,0 

10.119,0 

98,097.4 
8.795,'/ 
3,590,1 
4,823,0 
3,994,4 

47.286.9 
9,890.5 
2,740.4 
2,807.)- 

12.706.*- 
7.821,5 
2.722,'2 

10,279,6 
4,138,0 

14,108,0 
4,249,0 

ll,:-12.s,2 
5,398,9 
6,303,3 
4,590,0 


Specie. 


137,656,5  11204268 


2.827,0 
5,36'2,0 
3,060,0 
3,004,0 
3.637.6 
989.0 
48.4s6.'2 
4.107,6 
1,255.8 
1.112.0 
663,5 
896,0 
585,6 
6,810,0 
22.545,4 
3,665,3 
329,1 
845.6 
458,8 
2,204,8 
9,541,'2 
1,134,0 
3.6.il,4 
372,5 
1,256,8 
2.240,3 
5,037,0 
2,375,9 
4,042,0 
14,429,0 
182,0 
3,362,0 
616,0 
19,664,0 
1,738.4 
463,t 
985  .J 
791,9 
12,3^8,4 
2.493,7 
^10,0 
458,3 
1,073,8 
1,713.2 
597.3 
1,846,0 
768,0 
3,028,0 
650,0 
2,259,3 
1,112,0 
1,357,4 
779.0 


Lepals. 


f  Deposit.- 


Ke. 

v'i)«. 


215,174,2 


* 
1,736,0 
2,165,0 
1,522,0 
2,585,0 
2,260,4 
208.0 
8,614,7 
1.840,0 
591,9 
573,4 
76,9 
604,0 
306,9 
1,783,3 
14,490.2 
1,380,6 
452.6 
992.5 
370,4 
2,336.5 
5,027, £, 
46-2,6 
1,455.6 
386,8 
629.6 
475.0 
3,927,0 
441,6 
1,363,0 
5,810,0 
206,7 
2,536,4 
1,828,0 
2,406,6 
460.7 
337.0 
49'2.S 
197,5 
1,710,6 
356,2 
805,0 
076,8 
2,145,7 
285,0 
148.6 
863.'.i 
3.i6.0 
1.488,0 
7.S4,0 
250.0 
402,9 
564,0 
293,0 


$ 

17,327.0 

31.994,0 

17,308,8 

22,479,0 

23,966,0 

4.337.0 

213.427,1 

'23, 164, t- 

6,897.9 

6.553.6 

2,706,3 

5,931,0 

4,228,7 

27,279,7 

142.266,0 

18,805,2 

4,029,4 

6,517,0 

2.866,6 

15,774,3 

57.969.7 

6.730.0 

20,140,3 

4,029.1 

6,781,2 

11,188,'2 

35,779,0 

9,923,3 

21,599,0 

78,180.(j 

1,660,4 

23,148.8 

10.609,0 

89,897,0 

8,534,0 

4,063,0 

6.114.9 

.•5,b98,5 

65,808,0 

10,940.0 

3.976,5 

5,670,4 

13,610,1 

8,065,4 

2,988,6 

11,961,4 

4,619,0 

16.838,0 

4,590.0 

9,79t<.3 

6,101,5 

7.762,8 

4,461,0 


84,333,7  liesiul"; 
I         t 


P.C. 
26-3 
23'6 
26-4 
24-8 
24-5 
27-6 
26-7 
25-6 
267 
25-6 
23-2 
•26'2 
2 10 
31-5 
260 
26-8 
19-4 

80 
•2M-9 
28-7 
251 
•23-5 
25 '2 

1*5'8 

27  8 
24-2 
26  0 
28-3 
25  0 
25-8 
24'9 
25-4 
23 '0 
24-5 

25  7 
19-7 
24-1 

26  3 
251 
26-0 
25 -5 
20-0 
23-6 
24-7 
24-9 
22-6 
24-4 
26-8 
2  It  0 
25  6 
-'4 '8 
24-7 
240 


25-7 


t  Total  United  States  deposits  included,  $13, 150,600. 

Reports  ot  NonMeinber  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  20,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


N.  Y'.CITY. 

Boroughs  0/ 
Man&Br'nx 
Wasli.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consol.  Nat. 

Fidelity 

14th  Street. 
Gausevoort. 
Hamilton  .. 
Jetlerson  .. 
Mt.  Morris 
Mutual  .... 
19th  Ward  . 

Plaza 

Riverside .. 

State    

12th  Ward . 
23d  Ward  .. 
Union  Exch 
United  Nat. 
YorkvUle 
Coal&I.Nat 
Metrop'lit'n 
Slth  Street. 

Borough  of 
Brooklyn. 

Borough  ... 

Broadway  . 

Brooklyn  .. 

Mtrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

Union 

Wallabout  . 

JkrsetCity 
First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKEN. 

TirstNat... 
Second  Nat. 

rot.  May20 
Tot.Mayl3 
Tot.  May  6 


Capi- 
tal. 


100,0 
100,0 
100,0 
100,0 
300,0 
,000,0 
200.0 
100,0 
200,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000.0 
100.0 
300,0 

1,000,0 
200,0 


200,0 
150,0 
800,0 
252,0 
600,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
126,0 


Sur. 
plus. 


Loans  <£ 
Invest- 
ments. 


114370 
114370 
114370 


142,6 
68,2 
62,8 
264 
315,9 
1,048,8 
124,9 
131,4 
87,1 
133,2 
333,5 
129,7 
226,0 
194,0 
242,2 
103,2 
767,3 
117,5 
109,5 
636,4 
152,5 
293,7 
208,X 
250,0 
206,4 


97,3 
848,4 
159,1 
593,3 
500,3 

64,3 
790,1 
682,2 
170,0 
191,6 

92,7 
112,2 

96,8 

1,072,1 

656.2 
120.9 
296,6 

541,6 
161,1 


128954 
12*j954 
128954 


.1! 

743,5 
681.0 
627,9 
3,421,6 
5.886.0 
3.909.3 
933.4 
2,692,9 
2,021,3 
4,343,2 
2,748,7 
2,782,3 
3,350,6 
2,377,1 
3,535,0 
1,449,0 
8.696,0 
2,119,0 
1,748,8 
6,731,4 
2,261,3 
2,979,8 
2,601,1 
1,156,2 
1,267,1 


1,914,9 
2,649.0 
1,832,3 
3,607,1 
10,190,1 
1,614,3 
6,662,0 
3,435,0 
1,347,9 
1,904,0 

727.0 
2.823.3 

906.0 

4,604,1 

2,219,0 

819,3 

1,624,5 

2,715,4 
1,358,1 


Specie 


1218158 
1230123 
1229511 


10,9 

19,9 

42,2 

56,9 

326,0 

269,2 

19,6 

120,5 

12,0 

17'2,5 

9.1 

149,9 

32,9 

27,8 

218,0 

15,0 

620,0 

41,0 

53,3 

111,4 

26'2,3 

38,4 

660,0 

155,3 

302,0 


33.2 

13,4 

114,0 

403,3 

314.1 

13.8 

241.0 

145.0 

19.7 

73,6 

10.4 

90,5 

62,0 

163,8 

79,1 
67,3 
44,4 

140,0 

34,4 


Leg.  2. 
&Bank 
Notes. 


36,0 

32.5 

21,4 

261,9 

233,0 

42,5 

48,4 

123,0 

165,5 

118,3 

129,8 

116,4 

254,1 

222,7 

210,0 

111,9 

311,0 

192,0 

152,9 

327,3 

48,3 

238,'2 

143,4 

21,0 

1,3 


Deposit  with 


(JLear'y    other 
Agent.  Hks.&c 


5,709,1 
5,797,9 
5,822.8 


128,8 
176,6 

63,7 
108,3 
620,8 
127, '2 
456.0 
346.0 

91.7 
162.5 

60,6 
181.0 

36,7 

326,4 

69,8 
16.6 
69,0 

20,6 
34,8 


78,9 

66,1 

37,4 

379,5 

339,0 

36S,0 

74,7 

I68,b 

175,2 

178,5 

240,8 

311,7 

188,4 

259,0 

180,0 

1^7,0 

129,0 

244,0 

130,4 

1,024,4 

96,9 

220,4 

500.C 

1,559,9 

133,1 


31,5 
80,0 

163,7 
3.6 

167.0 

"'5,0 
75.1 

310,0 

125,1 
66,1 
56,3 

297.7 

'251,7 

1,307,0 

44,0 

181,5 

166,6 

itto.'i 

67,0 


Net 
Deposits 


6,536,9 
6.676,6 
6.351.1 


148,2 

326,6 

2'24,1 

606,6 

1,207,5 

290,0 

960.0 

605.0 

43,8 

78,4 

91,1 

241,5 

37,2 

1,613,6 

405.3 
219,3 
•298,2 

165,8 
93,7 


79,3 


67,4 


147547 
165053 
154184 


48,7 
821, f< 
198,9 
115,5 

iV6,'u 
374,4 
1'20,5 
157,1 
843,6 
110,2 

663.0 

107,3 

26,3 

6.0 

373,1 
83,6 


$ 

620,4 
751,4 
716,8 
3,868,8 
5,953,0 
2,391,7 
922,5 
3,151,0 
2,248,4 
4,825,6 
2,829,2 
3,527.1 
3,463,1 
2.919.9 
3,761.0 
1,766,8 
10,402,0 
2,657,0 
2,184,6 
6,628,0 
1,366,4 
3.369,7 
3,600,0 
2,046,9 
1,386,3 


Wew  York  City,  Boston  and  Pliilidelphia  Banks.— Below 
IS  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

tfe  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


2.066,3 

2.710,2 

1.996,7 

4,527,2 

12,331,3 

2,051,3 

6,106,0 

4,088,0 

1.637,7 

2,118,3 

880.4 

4,103.6 

070,3 

6,872,6 

2,091,3 

889,9 

1,786,1 

2,8ie,3 
1,363.0 


7,421,9 
6.939,6 
7,413.2 


1377661 
1400940 
1393323 


^.  Y 

Apr  29 
May  6 
Mayl3 
May20 
Bos. 
May  6 
Mayl3 
May20 
riiila. 
May  6 
Mayl3 
May20| 


Capital  d 
Surplus. 


253.<;29,2 
253.62H,2 
253,629.2 
253,629,2 

42,139,5 
4'2,139,5 
4'2,139,5 

47,960,0 
47,960," 
47,960,0 


Loans. 


10979021 
10921219 
10997169 
11204268 

196.795.0 
193,996.0 
191,940,0 

216,812,0 
217,n'29.0 
220.770.0 


Specie. 


217.715.1 
220,303.7 
219,8,'*8,3 
215,174.2 

18.921.0 
18.931.0 
18,616.0 


Legals. 


85,582. 
84,4(i0,'2 
84,379,'2 
84,333,' 

5,973.( 
6.275,(1 
6.675.0 


65,456,0 
63,82M,0 
09,207,0 


De- 
posits.^ 


11465286 
11438970 
11502197 
U651517 

232,931,0 
229,979.0 
226,368,0 

256,556,0 
255,83';,0 


Circw- 
lation. 


$ 

44,149,2 
44,5H7,6 
44,69rt.7 
15,308,3 

7,903,0 
7.917.0 
7,928,0 

12,406,0 
1  2,406,0 


266,546.0|  12.458,0 


Clearings. 


$ 
•2.207.778.3 
2.193,254.1 
1,628,894,3 
1,782,317,8 

187,750,0 
148,007,3 
138,974,2 

162,367,2 
124,997,3 
141,740,0 


t  Including  for  Boston  and  Philadelphia  tlie  item  "due  toother  banks  " 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  20  to  $1,709,000 ;  on  May  13  to  $1,995  000 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  18  and  for  the  week  ending  for  general  merchandise 
May  19  ;  also  totals  since  beginning  first  week  January. 


FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,078,426 
9,503.030 

$1,668,784 
9.421.716 

$1,98.3.069 

8,241, 88., 

$2,022,830 
7,501,919 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$11,581,466 

$58,364,010 
232,127,73'2 

$11,080,500 

$50,088,751 
190.176,305 

$10,224,955 

$57,698,222 
183,926,327 

$9,524,749 

$50,969,485 
168,545.458 

Total  20  weeks 

«290,491,742 

$240,265,0.-,6 

.*241,624,549 

$219,515,443 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  22,  and  from  January  1  to  date. 

EXPORTS  FROM    NEW  YORK   FOR  THE  WEEK. 


For  the  week 

Previously  reported.. 

Total  20  week!? 


1905. 


$10,014,808 
202.144.974 


$212,159.78'. 


1904. 


$11,236,583 

lS3,52:-:,028 


.<il94,75:',611 


1903. 


.$9,599,383 
1 96.595.1  i;o 


*206  194  543 


190-2. 


$9,344,823 
1)^4.711,122 


$194,0.55,945 


AoTE.— As  the  figures  of  exports  as  rejiortcil  by  the  New  York  Custom 
House  from  week  to  week  frequently  .show  tliverseiice  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  .sliall  from  time  to  time  adjust 
the  totals  by  adding  to  or  ileducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  20 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1908.  ^ 

liXPUKTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


K.\POUTS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

.'Since  Jan.  1. 

Great  Britain 

$i6",92i 

•til. 500 
'20,899,553 

4,48.5;  193 

46.300 

7,250,000 

:-i.00ii 

ti'i3,028 

1,666 

37.551 

6,520 

rS3n,922 
3,880,093 

France 

Germanj' 

West  Indies 

278,881 
64,664 

639,762 
28,308 

Mexico 

South  America 

All  other  countries 

Total  1905 

Total  1904 

.'mo,921 

15,589.270 

3,607,454 

$565,941 
""470 

."i;32, 685,546 
60,820,642 
10,891,904 

$11,089,401 

308,000 

11,000 

67,482 

679;9it9 
6.907 

$58,764 

213,832 

47,830 

$5',i43 

4,234 

224,618 

189 

$5,122,630 
4,834,131 
2,916,277 

Total  1903 

Silver. 
Great  Britain 

France  

Germany 

$20 

37,798 

295,018 

1,002,467 

1,374 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1905 

$666,411 
645,566 
585,768 

$12,162,789 
17,078,792 
13,966.421 

$234,184 

45,456 

116,587 

$1,336,075 
376,460 
603.960 

Total  1904 

Total  1903 

Of  the  above  imports  for  the  week  in  1905,  $12,670  were 
American  gold  coin  and  Si8,G77  American  silver  coin.  Of  the 
exports  during  the  same  time,  §10,921  were  American 
gold  coin  and  $ were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 
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\FALL  STREET,  FllIDAY,  MAY  26.  1905.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  record 
of  Stock  Exchange  transactions  during  the  last  few  days 
presents  a  ragged  appearance.  Our  review  of  the  stock 
market  given  below  shows  how  wide  the  fluctuations  have 
been  in  a  number  of  important  cases.  The  decline  which 
we  noted  as  in  progress  at  the  close  last  week  continued 
during  the  early  part  of  this  week  and  carried  at  least  eight 
prominent  railway  issues  and  as  many  industrial  stocks  to 
the  lowest  quotations  of  the  current  year.  On  Wednesday 
there  was  a  turn  in  the  market,  and  although  recovery  has 
been  attended  by  considerable  irregularity,  it  has  been  sub- 
stantial in  many  cases. 

The  failure  of  one  of  the  smaller  local  trust  companies,  al- 
though in  itself  insignificant,  removed  a  shadow  which  has 
overhiing  the  market  for  some  time  past,  and  the  Government 
crop  report  issued  late  on  Tuesday  was  regarded  as  less  un- 
favorable than  that  of  the  preceding  week.  Later  it  has  been 
announced  that  harmonious  relations  are  now  established 
between  interests  controlling  the  great  Northwestern  railway 
systems,  This  fact,  together  with  the  final  distribution  of 
Northern  Securities  assets,  referred  to  last  week,  displaces 
one  of  the  elements  which  recently  exerted  a  distu  bing 
market  influence. 

Athough  Saturday's  bank  statement  showed  a  large 
shrinkage  in  the  surplus  reserve,  the  money  market  has 
continued  easy  and  rates  low. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  214  P«  o.  To-day's  rates  on  call  were  3^4  @23^  p.  c. 
Prime  commercial  paper  quoted  at  3;Y(84)^  p.  c.  for  endorse- 
ments and  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £970,747  and  the  percent- 
age of  reserve  to  liabilities  was  52'15,  against  49'80  last  week, 
the  discount  rate  remaining  unchanged  at  2^  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,875,000  francs  in 
gold  and  2,175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  20  showed  a  decrease  in  the  reserve  held  of 
$4,759,600  and  a  surplus  over  the  required  reserve  of 
$8,219,975,  against  $16.712,575  the  previous  week. 


Capital 

Surplus 

lioans  &  discounts 

Circulation 

Net  iteposits 

Specie 

Legal  tenders... 


Beserveheld.... 
25  p.  a  ot  deposits 

Snrplns  reserve 


1905 
May  20 


$ 

115,972,700 

137,656,500 

1,120,420,800 

45,308,300 

♦1,165,151,700 

215,174,200 

84.333,700 

299,507,900 
291,287,925 


JHfferences 

Jrom, 

previous  week 


Inc  20,709,900 
Inc  609,600 
Inc  14,932,000 
Dec  4,714,100 
Dec         45,500 


Deo 
Inc 


4,769.600 
3,733,000 


8,219,975  Deo    8,492,600 


1904 
May  HI 


115,972,700 

133,809,000 

1,056.553,500 

36,480,400 

1,100,566,100 

210,002,800 

78,143,000 

288,145,800 
275,141,525 


1903 
May  23 


109,822,700 
129,181,300 
923,463,100 

44,204,000 
914,611,100 
166,002,000 

71,873,500 

237,875,500 
228,652,775 


13,004,2751        9,222,726 


♦$13,150,600  United  States  deposits  Included,  against  $15,734,200  last 
•week  and  $26,841,400  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $11,507,626  on 
May  'JO  and  $20,64tj,lv5  on  May  13. 

is'OTE. — Beturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
firm  this  week  until  Thursday,  when  there  was  a  slight 
recession  in  rates;  the  tone  was  easier  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^@4  86  for  sixty  day  and  4  87i^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8510@4  8525  for  long,  4  8710(34  8715  for  short  and  4  8730@ 
4  8740  for  cables.  Commercial  on  banks,  4  8475@4  8485,  and 
documents  for  payment,  4  843^@4  853-^.  Cotton  for  payment, 
4  84i^@4  %m  ;  cotton  for  acceptance,  4  8475@4  8485,  and 
grain  for  payment,  4  85^@4  85J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  518i^t@5  18i^  for  long  and  5  16;gf@5  16;^  for  short. 
(Germany  bankers'  marks  were  94^t@94^  for  long  and 
953^(395  3-16f  for  short.  Amsterdam  bankers'  guilders  were 
40i^**(a40>^T[  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  173^c.;  week's 
range,  25  f.  19o.  high  and  25  f.  17>^c.  low. 

The  week's  range  for  exchange  rates  follows 


-lAmg ,      . Short- 
Sterling  Actual — 

High....!    4  8530        ®  4  8540    (     4  8720 
l«w I    4  8510        ©4  8520    )     4  8705 

I'aria  Bankers'  Fraves— 
Hlfrh....|    SlS^t       ©5  18^     I     5  167« 
Xk)w I    eiS"**      ®5  18>f)     I    5  16Tfct 

Oermany  Banlcerif  Marks— 
Hleh....|      94''8t        ®  947,        I    95'e 
Low I       94''4  'CD  94»3i«     I    aoifl 

Amsterdam  Bankers'  Uutlders— 

Hlph....|       ®   

Low I       •g)   

Less:  »ije  of  1%.   t  'sa  of  1%. 


®  4  8726 
®  4  8710 

®  5 16^t 
®  6  16',* 


®   9.5«jfl 


-Cables. . 

4  8760   ®   4  8755 
4  8730   ®  4  8740 


4014** 
403,a 


*'a 


®   40i4ll 
@  40  >4 

Plus:  Tlheof  1%. 


!  of  10/0. 


aa  of  10^. 
The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  .50c,  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  lOo.  per  $1,000  premium;  New  Orleans, 
bank,  IGc.  per  |1,000  discount;  commercial,  .50@25o.  per  $1,000 
discount;  Chicago,  par;  St.  Louis,  400i50o.  per  $1,000  pre- 
mium; San  Francisco,  50o.  per  $1,000  premium. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $9,000  Tennessee  settlement  3s  at  97  and' 
$10,000  Virgina  6s  deferred  trust  receipts  at  113^  to  12.  ] 

The  transactions  in  railway  bonds  aggregate  a  much 
larger  amount  than  last  week,  a  fact  due  largely  to  increased 
activity  in  a  few  issues.  The  latter  applies  to  Union  Pacific 
convertible  4^,  United  States  Steel  5s,  American  Tobacco, 
Colorado  Industrials,  and  the  Japanese  Government  issues 
listed  and  dealt  in  here.  An  advance  of  about  a  point  in 
some  of  these  and  a  few  other  bonds  is  offset  by  a  similar 
decline  in  others.  Taken  as  a  whole  the  market  has  been 
relatively  steady,  fluctuations  limited  to  a  narrow  range,  and 
there  have  been  practically  no  exceptional  features.  ? 

United  States  Bonds.— Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $3,500  3s,  coup.,  1908-18,  at  103%:  to  104, 
and  11,000  3s,  reg.,  1908-18,  at  104.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  ate  third  page  follovti-g. 


Interest 
Periods 


28,  1930 regist«redQ 

2s,  1930 couponQ 

2s,  1930,  small.registered 

2s,  1930,  small coupon 

3s,  1918 registeredQ 

38,  1918 couponQ 

38, 1818,  8mall.reglstered  Q 

3s,  1918,  small couponJQ 

4s,  1907 registerediQ 

4s,  1907 couponQ 

4s,  1925 registeredQ 

48, 1925 couponlQ 


— Jan 
— Jan 


—Feb 
—Feb 
—Feb 
—Feb 
—Jan 
—Jan 
—Feb 
—Feb 


May 
20 

May 
22 

May 
S3 

May 
2i 

Ma^ 

'104 1^ 
*104i3 

n04i2 
*104»2 

♦104»2 
♦104  Hz 

♦IO412 
♦104  Vj 

-104  Ij 
♦104  la 

•'10334 
*104 

*  10334" 
•104 

•10334 
*104 

♦10334 
♦104 

104" 
104 

*i03i^ 

•104«8 

*104»8 

♦132 

*132 

*104«8 
*104»8 
•132 
♦132 

♦Ibsii 
•104'% 

no4«8 

•132 
•132 

•ibsi^ 

♦lOdi^ 
♦104«8 
♦132 
♦132 

«i03J.j 

•10468 

•104  "8 

♦132 

♦132 

S6 

♦104>a 
*104>« 


♦10334 
♦104 

♦ibs'ia 

1(»4»B 

104»» 

132 

132 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  JUiscellaneous  Stocks— The  volume  of  busi- 
ness in  stocks  steadily  diminished  from  over  1,400,000  shares 
on  Monday  to  less  than  475,000  to-day,  and  the  market 
has  been  more  than  usually  irregular  throughout  the  week. 
In  most  cases  the  lowest  prices  were  recorded  on  Monday  or 
Tuesday,  from  which  there  has  been  a  recovery  averaging  3 
points  or  more,  which  included  practically  all  active  shares. 
Railway  issues  that  have  been  prominent  for  some  time  past  — 
viz.  Union  Pacific,  Northern  Pacific  and  Great  Northern- 
covered  a  range  of  6,  13  and  22  points,  respectively.  The 
list  of  shares  that  covered  a  range  of  from  8  to  6  points  is  a 
long  one,  including  St.  Paul,  North  West.,  Canadian  Pacific, 
Southern  Pacific,  Missouri  Pacific,  Illinois  Central,  Louis- 
ville &  Nashville,  Atlantic  Coast  Line,  Baltimore  &  Ohio, 
Reading,  Pennsylvania,  New  York  Central,  Erie,  Lacka- 
wanna, Delaware  &  Hudson  and  a  large  portion  of  the  mis- 
cellaneous list  The  local  transportation  stocks  have  been 
relatively  steady. 

Industrial  issues  have  been  less  conspicuous  than  is  some- 
times the  case  and  generally  followed  the  trend  of  the  market. 
Westinghouse  has  been  much  more  active  than  usual  and  at 
165  on  Thursday  was  13  points  higher  than  on  Monday. 
New  York  Air  Brake  covered  a  range  of  9  points  and  United 
States  Steel  3  and  4  for  the  common  and  preferred, 
respectively. 

For  daily  volume  of  business  seepage  2212, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  May  Sfi 


Ajner  Beet  Sugar 

Preferred 

Amer  District  Teleg 

Amer  Telen  <&  Cable 

Cleve  &  Pittsb,  guar 

Havana  Eleo  By 

Kananlia  i£i  Michigan... 

Knick  Ice  (Chicago) 

N  Y   Dock  Co 

Preferred 

BB  Securities  111  Cent'i 

stock  trust  oertifloates 

Butland,  pref 

V  S  Leather 

Preferred 


Sales 
for 
Week 


300 
400 
ICO 
luO 
40 
260 
200 
800 
100 
730 

270 
100 
36U 
100 


Jtange  for  week 


26  May24 
8»  Msy23 
29  MaT35 
80><>May32 
182'4May22 
168tMa;2U 
2e>9MayJ6 
18  Ma;23 
2miMaj23 
62<^MayJ4 

96*4May26 

67    Ma>a3 

ll>«MaTa2 

lOe    May 2  6 


27  May20 
82  Maj2S 
29  May26 
li0i«Mayi2 
182^iMay2^ 
16i^Maj28 
30i«May20 
19>4May26 
21>«May23 
62<^May24 

9634Ma;26 

67    May2S 

llisMay24 

1U6    Mayas 


Bange  sine*  Jan.  1. 


24    Jan 

77  Jan 
29  May 
90  ^  May 
182  >,  May 
15  Apr 
29iaMay 

10  Jan 
21  VjMay 
69    Jan 

82  Jan 
67    May 

11  Apr 
lOU^eJan 


34HiMai 
86    Mar 

38  Jan 
99><Jan 

186    Jan 
17    Apr 

39  Mar 
21",  Apr 
27  Feb 
66    Mar 

96*4  Mar 

72  Hi  Jan 

lii^Jan 

10e>aMar 


Outside  Market.— Trading  in  the  market  for  unlisted  se- 
curities this  week  has  been  moderately  active,  with  the 
movement  of  values  decidedly  irregular.  Northern  Securi- 
ties continued  to  furnish  the  prominent  feature,  both  in 
pomt  of  activity  and  price  fluctuation;  these  shares  lost  IJ^ 
points  to  155%^  in  the  early  part  of  the  week,  but  later  recov- 
ered and  on  Thursday  rose  to  167^^;  on  the  same  day,  how- 
ever, weakness  again  appeared  and  the  price  reacted  to 
161^;  to-day  there  was  a  further  drop  to  1593^  but  at  the 
close  the  price  ran  up  to  163J^;  total  transactions  for  the 
week  have  aggregated,  it  is  estimated,  about  62,000  shares. 
The  "Stubs"  moved  irregularly  between  2623^  and  325,  clos- 
ing today  at  2873^.  After  a  gain  of  2  points  to  613,  Standard 
Oil  declined  to  601;  subsequently,  however,  it  recovered  to 
607.  Interborough  Rapid  Transit  fell  from  204  to  1983^  but 
closes  to-day  at  202.  Chicago  tjubway  advanced  2  points  to 
633^.  American  Can  preferred  sank  from  68  to  653^;  the 
common  fluctuated  between  lOJ^  and  11^  and  ends  the  week 
at  11 V-  American  Writing  Paper  preferred  shares  fell  from 
29  to  26^4^,  and  after  a  recovery  to  28 ^^  dropped  back  again 
to  27>^.  United  Copper  fluctuated  between  23i^  and  26;  the 
final  sale  to-day  was  at  24^;  the  preferred  ranged  between 
723^  and  74%  and  closed  to-day  at  733^.  Greene  Consoli- 
dated Copper  sank  from  25^^  to  23^.  Greene  Consolidated 
Gold  declined  from  6  to  5>^,  then  ran  up  to  Q^,  and  to-day 
fell  back  again  to  5^.  Arizona  Consolidated  lost  a  point  to 
00a 


*,i7/4 


Outside  quotations  will  be  found  on  page  2213^ 


New  lork  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING!    TWO    PAGES 


STOCKS— M2GH£ST  AND  LOWEST  SALE  PRICES 


Satiiroay 
May  20 


•78ig  791m 
101^101  H; 
148VJ150V2 
10534  10738 
•gS^g    97 

601s    61 

*89ii2    91H! 

14438  14614 

♦6914    6934 

•19'2     194 

46I4    47'i 

33 
*76 

181a 

85 
*60ia 

*31       

170i2l74i« 
•180     185 
209     2111* 


33 

80 

191* 

85 

66 


»172  175 
•180  200 
•1714  18 
*31iii  3212 
6«8  e^f. 


97   98 
♦118  120 

26I4  26\ 

54   54 

♦321a  34 

180  182 

*370  375 

28   28 14 
»84   86 
*18   23 


88 

12 

►24 


88 

123e 

26 


3334  39''8 

7634  773g 

62«b  63 Hi 

•62  70 


•85 
280 


90 
280 


171a  17i<i 

87   88 

9234  9234 
155iil57i2 

241a  24S2 
•48   50 
*82ia  831a 

25 14  25 14 

e8«8  59 
♦30  35 
•96  100 
•300  330 
♦50  60 
1411a  143'8 
163  163 

7534  7634 
115i<116i4 

197g  20;i8 

•140  150 

•50   59 

•85   95 

11238  113ii 

•156  159 

24''8  25 14 
•5713  69 

95   96 
»145  150 

34!^  35 
•ISi-j  20 
I38I4  140=8 

43 14  44 
•110  120 

741-j  741a 
196  i.i  1961a 

45  "4  4734 

761a  77 
•92   94 


181 

♦86 
•100 
87 


1831a 

90 
105 

87 


1323813414 
343«  8434 


» .13014 

•70   75 
•90  105 

881a  901a 
•90   91 
85I3  85I2 
2630  2734 
72   73 


♦13 
•45 
•22 
•74 
65 


16 
55 
25 
78 
65 


•I8212I90 

♦21       231a 

681a    581a 

5918    601a 

11314  1183^ 

28ie   28 7g 

9534    9534 

•97       98 


Monday 
May  '-i'i 


n^    79>a 
101^210134 
146     150 
10534  1071* 

96       90 

57^8    61 

9038    901a 
142  la  145 14 

63 14    68 14 
*190     194 

451a   47 

31 
*76 

171a 

8334 
♦601a 

2918 
16858  173 
♦181ial86 
205142091a 


31 

80 

18'8 

8434 

63 

30 


170     1713, 

*180     200 

I7I4    I714 

31«8     31  "8 

638       7 


94»8    95*8 
ai8     120 
25 >4    26I4 
531a    551a 
♦321a    34 
MH^  182 
370     370 
28       V8 
84       84 
18       1814 


87 14  88 14 

12  12 

21  233, 

371a  3911 


74^8 

61 
♦62 
♦85 
265 


7714 
6338 
70 
90 
273 


17   17 


155  158 
•24   25 
•48   50 
♦82   831a 
2218  26 'p 
56^1  59^2 
30 14  30 14 
♦95  100 
♦300  330 
601a  501a 
140  14234 
162  163 
74''8  77 14 

114*211578 

I8I4  1934 
♦140  150 
♦54  60 
«91  91 
in  113 
153341551a 

24   25 14 

57   681a 

941a  96 
140  140 

34»8  36 
♦184  20 
13634  140 

43   4334 
♦110  120 

741a  741a 
J194  196 

45   401a 

7618  77 

♦92   94 

173  18134 

•85   90 

*1U0  105 

86   86 
13  I  la  133  "4 
♦331a  35 


♦  116 
•70 

♦97 
86^8 
90 
85  >a 
2434 

7ll8 
•13 
♦45 
22 
7339 
62 
•186 
20 
58 
5818 

lis 

28 
951a 
•97 


130  Si 
75 

108 

91 

27 

73 

16 

55 

22 

7339 

641a 
190 

21 

60 

60  «e 
US'* 

29 

9588 

98 


Tuesday 
May  S3 


IT'S    IS-'e 

lOHslOlia 

146''8l'48 

106  1071a 

aOia  961a 

5679  59»e 

9038  90  >a 

1411414:^34 

'681a  3912 


190 

46 

81 

771a 

17^8 
♦8234 

♦61 

29 

I6934  172 

'180  185 

205  208 


190 
461a 
32 
771a 
1334 
87 
63 
30 


38 


-165  170 
•180  200 
♦17   171a 
311a  311a 

61a   " 

♦32 

931a  95 

♦118  120 

26 14  26 

52   53 

321a  321a 

179  181 

♦352  370 

2714  271a 

84   84 

♦18   22 


88  "a  881a 

1134  1214 

2219  23 14 

371a  3812 

7533  78 

62  62  la 

♦60  70 

♦85  90 
265  la  269 


♦86   94 

92  92  K, 
156'8  1571a 
•23   25 


♦47 
82 
24 
67 


50 

8212 

24 
58 


♦301a  34 
'95  loo 
•300  330 
♦50  67 
140K8  142 
162  162  la 

75.34  76^8 
114 14  116 

1838  1938 
'135  150 
•50  60 
♦80  93 
112  112 
153'al53ia 

24   2434 

56I4  67 

9434  96 
♦140  145 

34'9  34  »8 
"18  Hz  20 
13634  138^8 

431a  4378 

♦no  115 

74'4  74I4 
n96  196 
4434  45  "a 
76   77 14 


♦92 

176 

•85 

•100 

85 


94 

1791a 

90 
105 

90 


13134  133  >8 
33   33 


124 

70 
♦97 

«7'a 

90 
♦S4 

25 14 

72 
•12 
•46 

22 
•71 

61  "a 
♦185 

20 

58ia 

5878 
118 

28 

95 
♦97 


124 
70 


8878 
90 
8534 
26  S. 
721.J 
14 
60 
22 
74 
62 
190 
203, 
581a 
60 

118«8 

2808 
9511 
98 


Wednesday 
May  24 


781a    7978 

101  Sg  101  1-2 

147  I48I4 
107  1081a 
♦96   97 

5734  5935 
•891a  911a 
14318145 
♦69   691a 
190  191 

46 14  4834 

32  3278 
• 80 

1814  19i« 
851a  851a 
*60ia  65 
♦29  30 
171  174 
•182  185 
2091921134 

♦ies"  i75"' 

♦180  200 
♦17   171a 
3178  32 

61a   634 

♦30   36 

9514  9576 

•119  121 

2534  26 14 

54   5534 

33  3434 
180ial81ia 
374     374 

2739  2734 
85   85  la 
♦15   20 


88  8838 

12i8  121a 

♦23  2334 

38  4034 

76I4  7734 

64'a  65S 

♦60  70 

♦85  90 

275  2801a 


17  18 
♦86   89 

921a  921a 
157  15934 

24  24 
-48  50 
♦811a  S^h 

24   25 

57  58 
♦301a  34 
♦95  100 
♦300  330 
♦50  57 
142  143 14 
162  162  la 

76   76I4 
115  115S8 

194  1978 
♦130  160 


•60 

•84 


60 
94 


114  114 
157  159 
247„  2514 
57   6878 
951a  97 14 
§140  140 
((34^2  341a 

51838  1838 

I38I4I4OI4 
43'8  4578 
♦110  115 
•74   76 
♦194  200 
451a  471a 
7678  78^4 
♦92   94 
178  183 
•83   90 
♦100  105 
♦85   90 
132 14  134 
32   35 


♦116 

73 

•97 

8838 

♦84 

25^8 

72 
♦12  la 

461a 
♦22 

7334 

62 
♦187 

201a 

58'a 

5934 

118»8 
28\i 
9514 

♦97 


I30I4 
73 


901^ 
901a 
86 
26I4 
72 
16 
46^2 
24 
7334 
631a 
190 
22 14 
597b 

6138 
11834 

29 1« 
9514 
98 


Thursday 
May  25 


7834  8OI4 
'IOII4IO2 
147  1491a 
107  "a  109 
96  "a  96=8 
58I4  59^8 
*90   91 
1431a  145'p 
6914  6914 
192  1931a 
47   48"8 
321a  32=8 


1839 

♦841a 
♦61 
30 
171  la  174 14 
'182  185 
211  2121a 


79 

I914 

87 

65 

3034 


■169  176 
'180  200 
171a  171a 


3178 
6 '8 
•32 
9638 
'119 


317e 

678 

38 

9638 

121 


261a  2678 
65'*  56 
341a  3478 
180 14  182 
375  375 
271a  281a 
851a  SS-a 
♦15   21 


88I2  sa^ 

12  "a  12  "a 

?24ia  241a 

39  la  411* 

77  78 

65  la  6  ij  's 

♦00  70 

♦85  90 
284  287 


52 

83 

2514 

571a 

34 
100 
330 

58'a 


1734  18  >« 
♦86   89 

92  9238 
15834  160 

2479  247^ 
♦48 
♦82 

241a 

55 14 
♦30 'a 
♦95 
♦300 

581a  -  . 
I42I4I4418 
163 'a  163  "a 

76  763, 
11434  11618 

191a  20 
130  146 
♦60  58 
♦84  94 
114iall5 
♦156  160 

25   2534 

681a  58'a 

96 
142 
♦35 

US 

138ial40ia 
•441a  46 
♦110  115 
♦75   78 
3195ial95ia 
4818  50*6 
7734  7334 
921a  92  la 
182  I8534 
85   85 
♦100  105 
•85   90 
133 14  13439 

361a  37 


97  "a 
142 
a5>a 
18 


♦116  I30I4 

77   77 
106  106 
8834  9 lie 
90   901a 

86%  86  U; 
2018  27 14 
72   72 


♦13 

47 
♦22 
♦74 


16 

47 
24 

77 


62  >4  64 
♦180  190 
22  22 14 
5934  5934 
60»8  61»8 
119381191a 
281a  2939 
9519  95 14 


tridati 
May  26 


78I4 
101  la 
147 
IO634 
♦96 

5734 
♦891a 
1431a 
*69 
•190 

47 

32ia 

+ 

'l8^ 
♦841a 
601a 
•30 
170 '8 
•181 
21018 

♦ie'ii" 
♦180 
♦171a 

3178 

•61a 

♦30 

♦9579 
♦119 
2614 
55'8 

j;17934 
♦370 

♦271a 

♦85 

♦15 


7919 
101 1.. 
14714 
107'e 

97 

5834 

91 
1441a 

6934 
195 

471a 

32  v^ 

"9 

187p 

87 

60  "a 

31 
1721a 
184 
2111a 

i75 
200 

18 

317e 
63, 

38 

963f 
121 

26I4 

55'a 

34 14 
180 
375 

28 

86 

20 


88  8878 

♦12  1334 

2334  2334 

3919  40  V, 

7634  77->4 

65 14  6578 

-60  70 

♦85  90 
282  285 


18 14  IS-is 
87   88 
92   92 
1581a  15934 


25 
*48 

82 14 
♦23^4 

56 
*30 
•96 
►300 

62 14 


25 

50 

82 14 

25 

56 

33 
100 
330 

5214 


141  142 14 

♦161ial63ia 

7578  76 'a 

11434  1151a 

1938  191a 

♦130  146 


55 

♦85 

♦113 

'155 

2519 
5818 


60 

95 
115 
169 

25'8 
58I4 


95  "a  96»8 

'140  145 

34'8  34'8 

18'a  181a 

138  13938 


♦44 
♦  110 

♦74 
?198 
49 18 


46 
115 

HO 
198 

62' 


78   78 14 
92  la  92  4 
17841814 
•82   86 
♦100  105 
•85   90 
13279  133  4 
♦35   40 


'116 
•74 
♦97 

88 13 

90 
♦84 

25  4 
♦71 
♦13 
♦464 
♦22- 
•72 

61 
•184 

214 

684 

60 
1194 

28»8 

95>4 
49719 


I3014 

77 
112 

89  4 

90 

87 

26i« 

73 

16 

50 

2234 

77 

62 
190 

22 

59 

6138 

1194 
29 
9514 
974 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Kailrondn. 
*  tch.  ToDeka&Santa  Fe 

'T-        Do'pref 

Atlantic  CoHSt  Line  RR.. 

Baltimore  i&Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Butfalo  &  Susque,  pref... 

/  Canadian  Pacific 

V  Canada  Sontliern 

Central  of  New  Jersey... 

Chesapeake  cfe  Ohio 

Chicago  cfe  Alton 

Do    pref 

Chicago  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  jyrilw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Ti'actiou. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trusi 

Do    Istpf.  Tot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  Weat'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.-< 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  ^ref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay<fe W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  VaUey 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.<feM.,tr.  cts.  pfd 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctls. 

Lake  Erie  <fe  Western... 
Do    pref 

Lu  Shore  &  Mich.  South'n 

Ijong  Island 

Louisville  ife  Nashville... 
jVlanhattan  Elevated... 
IrAetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  8.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  CUatt. &  St.  Louis 
at. of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  i)rel. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pittsl).  Cin.  Chic.  <&  St.  L. 

I>3    pref 

I )  eading 

l-Vlstpref 

2d  pref 

Rock  Island  Company 

Do    pr'ef 

St.  Joseph dkGr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.&S.FT.,  Istpref.... 

Do    2d  pref 

C.&  E.I. com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Paclfio  Co 

Do  pref 

SotithernT.tr.  cfs.  stmped 
Do  preL   do 
M.  <&  O.  stock  tr.  ctfs . 


Salea  01 

the 

Week 

Shares. 


42,100 

2.267 

12,900 

51,030 

450 

81,705 

600 

43,550 

200 

1,800 

21,650 

1,950 

300 

32,190 

420 

100 

1,000 

257,700 


10,347 


400 


200 
1,100 
2,460 


2,400 


4,265 

2,200 

2,700 

6,400 

300 

1,000 

800 

200 


2.462 
1.775 
1,415 
146,270 
24,276 
6,375 


8,100 

"  259 

400 

1,200 

19,919 

750 


300 
3,800 
9,175 

125 


400 
44,800 
2.000 
15,400 
17,700 
22,600 


16 

2,000 

950 

10.700 

6,250 

28,260 

225 

1,350 

167 

54,470 

2,500 


300 

347 
79.450 
13,795 

200 
34,612 

200 


200 
219,605 
1,350 


100 

350 

909 

398,220 

3,053 

500 

54,535 

3,520 


200 

250 

200 

5,260 


3,520 

2,360 

114,900 

3,200 

22,925 

2,475 

13 


Jiani/e  for  Year  1903 
Chi  Oasis  0/  100-share  lots 


Lowest 


77=8  May  22 
99     Jan  2.=j 

20  Jan  25 
004  Jan  25 
91  Mar  9 
5678  May23 
87 4  Jan    4 

13034  Jan  25 

67  4  Jan  11 

190     May23 

45  4May22 

31  May2-^ 
774May2a 
174May22 
8334  May2y 
604May26 
29     May2;i; 

1684 May  4 

182  4  Jan  i:^ 

205     May23 

234    Jania 

150     Jan    ti 

195     Jan  17 

734  Jan    5 

174Jan    4 

638May22 

35     April 

90     Jan  14 

118     May  4 

2214  Jan20 

62     May23 

32  4  May  23 
1784May22 
335     Jan  25 

27 14  May 23 
83 14  May  1 
18  May22 
4^8  Apr  25 
31 39  Mar  4 
764  Jan  27 
1134  May 2  3 

21  May22 
374May22 
7478May22 

55  4  Jan  3 
65  Apr  7 
90     Feb 28 

236     Jan   4 

83  Feb 16 
17  May22 
86»8Janl8 
90     Jan  18 

15234  Jan  25 
24  May24 
50  May  10 
8I34  Jan  25 

22  4May22 
62  Jan  3 
3OI4  May22 
99i4Mar  2 

}290  Jan2u 

504  May 22 

a;l344  Jan25 

161     May  1 

73  Jan    9 

114  Mayll 
18i4May22 

8135  Feb   3 

56  4  Jan  12 
86  Jan  19 
894  Jan  11 

148  Jan  13 
24  May22 
56i4May23 

94  4May22 
137     Jan  12 

33^8  May  8 

184May26 

13634  May22 

42     Jan  20 

115  Marl3 

74  May  4 
n94  May22 

4038  Jan    5 

76  MaylO 
91i8Feb24 

165  Apr 24 
78I4  Janl7 

100  Jan  3 
85     Jan  12 

131 4  May  22 

27  Jan  25 

77  Jau  6 
80     Jan  11 

118 14  Mat   » 

70     May23 

105     Febl7 

a;79    Jan  13 

90     May22 

84  Jan  5 
2434  May22 
714May22 
13     May  'j 

46  4May24 
22  May -J  2 
733eMay2J 
61     May26 

175  Jau30 
20  May22 
55  4  May  1 
5734  May  4 

11534  Jau    5 

28  M8yl9 

95  Apr  28 
97     Apr  18 


Highest 


9339  Mar  9 

04i4Mar  9 

170     Apr24 

Ml  4  Marl  3 

98  Feb  8 
7138  Apr  14 
9138Mayl3 

15534  Apr  7 
7^34  Jan  31 

205  4  Feb  3 
60i8Mar21 

44  4  Mar  15 
8334  Apr   7 

25  4Marl6 
884  Mar  15 
70  4  Apr  17 
374Aprl7 

1874  Apr  17 
1924  Apr  17 
249  Jan  31 
2654  Feb  1 
225  Jau  31 
230  Jan  31 
194  Feb  17 

36  4Mar22 
13 's  Feb  2 
54     Feb   3 

111  Mar21 
12134  Marll 

304Apr26 

644  Feb  10 

39 4  Feb   3 

19638  Apr  11 

400     Marl  4 

364  Marl4 

91     Maris 

284Marl7 

978  Jan  24 

364  Feb    1 

89  4  May  15 
174  Jan  21 

37  Jan  21 
4834  Marll 
83  4  Marll 
71 4  Mar  3 

72  4  Jan  16 

90  Feb 28 
335     Apr  17 

90  Jan  13 
24     Feb    2 

99  Marll 
9678  Mar  13 

170    Aprl5 

32     Feb   3 

5334  Feb  3 

844  Marl  6 

34     Feb  14 

70     Feb  14 

444Marl4 

106     Marl3 

^350  Marl3 

65  4  Feb   3 

15  6 14  Apr  26 

175     Feb   9 

91  Marl7 
126i4Marl7 

26  Maris 
J150  Febl5 

6434  Apr   7 

91  Feb24 
122  Mar29 
16914  Mar29 

3314  Janl8 

69     Marl  3 

11079  Marl3 

168     Apr 26 

45  Jan  16 
24  4  Jan  10 

I6734  Jiarl4 

55i4Apr   8 

122  4  Jan  30 

86  Apr  7 
2104  Feb   4 

64  Mar30 
88  4  Marll 
94  4  Feb  3 

196  Mayl5 
98 4  Feb   7 

108  Feb  6 
98     Feb  7 

14734  Marl3 
4334  Apr    3 

106     Feb  14 

87  4  Feb  6 
132     AprlS 

8734  Marl3 

112  Marl3 
9934  Mar  9 
94     Feb   2 

92  Feb   3 
3778  Jan  18 
85     Jan    4 
1734  Jan  3 
583,  Jau  2 
2914  Feb 
81  '4  Mar 

73  4  Mar 
193     May  5 

27  4  Jau  20 
66=8  Apr  18 
7238  Feb 27 

121  4  Feb  15 
3634  Mar  13 

100  Mar22 
984  Feb  28 


Range  for  Previovs 
Year  (1904:) 


Lowest      Hig)iest 


64     Feb 

87''e  Jan 

1044  Fob 

7278  Mar 

8708  Feb 

38     Feb 

83     Not 

1094  Mar 

64     Apr 

1544  Feb 

28i4Mar 

33     Jan 

75     Jan 

1278J'ne 

804J'Iy 

474J'ne 

20     J'ne 

137  4  Feb 

173     Mar 

181 4  Mar 

207     Feb 

135     Mar 

H65  Apr 

54  Aug 

11 4  Aug 

4    J'ly 

29     May 

634  May 

100     Feb 

134J'ne 

48     J'ne 

1779  J'ne 

149     Mar 

2504  Feb 

18  Mar 
644  Feb 

19  4  Jan 
14  J'ne 
234  J'ne 

60  4  J'ne 
6  4  J'ne 
914  Aug 
214  May 
56=8  May 
33     May 


54 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mar 
Aug 
J'ne 
May 
Mar 


12534  Feb 
14  J'ne 
82     Feb 

64  4  J'ne 
164  Feb 
31  Feb 
26     Mar 

86  J'ne 
§245  Nov 

46  May 
101  Feb 
13934  Mar 

724  Mar 

10484  Mar 

6     Apr 

§1194  Feb 

40     J'ne 

80     J'ly 

65  Jan 
116     May 

14»BFeb 
324  J'ne 

87  Feb 
101 4  Feb 

3434  Feb 
1579  Feb 

11279  Mar 
25     May 

1014  May 
60     J'ne 

§1854  May 
1939  Mar 
63  4  Mar 

88  May 


51  Feb 
95  J'ly 
614  Jan 

1114  Mar 
17  Mar 
744J'ne 

§68     May 


65  Apr 
90  Apr 
3334  Mar 

76  Mai 
554  Feb 
19  4  Mai 
5734  Jan 

9  Mar 
35  May 
16     Jau 

?61  Mar 
3914  Jan 

150     Jan 

94J'ne 

25%J'ne 

41 4  Mar 

113  Sep 
184  Feb 

77  4  Jan 
90     Feb 


894  Nov 

1044  Nov 

1554  Nov 

105 14  Dec 

96  4  Oct 

70  4  Nov 

89  Aug 
13334  Oct 

72  Nov 
19434  Nov 
51  Nov 
4714N0V 
85  4  Jan 
264  Nov 

90  Nov 
7434  Nov 
394  Nov 

177=8  Dec 

18578  Oct 

2144  Deo 

237     Nov 

160     Nov 

192     Deo 

164  Nov 

2734  Nov 

164  Nov 

48  4  Nov 

9338  Dec 

115     Nov 

2439  Nov 

63     Dec 

374  Nov 

1904  Deo 

35934  Deo 

3579  Nov 

89     Deo 

27     Dec 

1434  Jan 

33  4  Dec 

7934  Deo 

1479  Nov 

284  Nov 

41"^  Nov 

77  Deo 
684  Deo 
67  Deo 
83     Nov 

2424  Dec 
864  Nov 
2034  Nov 

94  Dec 

95  Dec 

159  Dec 
33  Nov 
5934  Nov 
83  4  Nov 
31 79  Nov 
5534  Nov 
434  Dec 

105  Oct 
§300   Deo 

624  Nov 
14334  Dec 
169 4  Nov 

964  Aug 
13038  Oct 

2308  Nov 

160  Nov 
6734  Jan 
964  Sep 
95     Oct 

150  Oct 
36»8Nov 
654  Dec 

1114  Deo 

147=8  Deo 
454  Nov 
254  I^ov 

145  4  Dec 
47     Dec 

115     Nov 

78  Dec 
199     Oct 

4779  Oct 
80  4  Deo 
95     Dec 


824  Deo 
101  Sep 
864I>eo 
140  Deo 
32  4  Deo 
8138  Jan 
794NOV 


80 
107 

82=, 

02 

86 

3734 

863g 

18 

60 

30 

7934 

724 
185 

29 

6034 

6834 
1194 

374 

974 

98 


Deo 

Deo 
'sDec 
Deo 
Deo 
Nov 
Nov 
Nov 
Nov 
Nov 
Dec 
Deo 
Dec 
Deo 
Deo 
Nov 


Dec 
Deo 
Dec 
Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Bonka 

£id 

A$k 

WBW   YOBK 

&.etna 

160 

165 

^.mericall  ... 

520 

630 

&.merExch.. 

276 

280 

».stor 

776 

325 

Battery  Park 

160 

170 

Boweryll 

325 

Butch's  &  Dr 

155 

165 

Century  1; 

195 

210 

Bhase  

650 

Dhatham 

320 

330 

Chelsea  ExcT; 

170 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial U  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'mExchgel, 
Dlscountll... 
East  River.. 

Fidelityll 

Fifth  Avell.. 


Bid 

Ask 

4300 

4350 

167 

170 

t282 

t285 

230 

450 

400 

t205 

150 

165 

385 

395 

150 

160 

150 

160 

180 

196 

3500 

3750 

Baaka 

Fifth 

First 

14thStreet1]. 

Fourth 

Gallatin 

Garfield 

Cferman  Am1| 
German  Exl] 
Gormaniall  .. 
Greenwich  H 
Hamilton^l  .. 

Hanover 

Imp  &  Trad. 


Bid 

Ask 

340 

756 

300 

200 

215 

410 

420 

500 

155 

166 

400 

450 

240 

260 

190 

490 

510 

590 

Banks 

Bid 

Ask 

InterborolJ.. 

166 

165 

Irving  

235 

245 

Jetlersonll... 

170 

180 

Liberty  

t530 

Lincoln 

1500 

1700 

Manhattan!!. 

325 

335 

Market  ifeFul 

265 

275 

Mechanics'  . 

290 

300 

Mech  <fc  Trail 

150 

Mercantile .. 

t283 

Merch  Eich. 

170 

175 

Merchants'.. 

178 

185 

Metropolis  1i. 

400 

Baoka 

MetropoU'niy 
Mt  Morxifili.. 

Mutual!] 

Nassau!!  

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward!]. 
North  Amer. 

Northern 

Oriental!) 

Pacific!! 


Bid 

Ask 

1374 

215 

225 

300 

190 

198 

476 

510 

1300 

200 

210 

316 

325 

250 

t240 

136 

245 

255 

260 

265 

Banks 
Park 

People's!! 

Plieuix 

Plaza!) 

Prod  Exoli!! . 
Riverside!!  .. 

Seaboard  

.'Second 

Slioe<fc  LetU. 

State!! 

34th  Street.. 
12th  Ward!!, 
23d  Ward!!.. 


Bid     Ask 

515 

290 

176 

575 

175 

250 

670 

700 

156 

1200 

200 

175 

150 


185 
280 
700 


165 


"  Bid  and  asked  prices;  no  sales  were  made  oa  thi3  day.    t  XjOss  ilian  100  shares,    t  Ex  rights.    i|  Slat©  ban k.s.     a  Ux  dividend  and  rights. 
ISaleat  Stock  Exchange  or  at  aaotlon  this  week,    f  Tnut  Oo.  certlfloates.       A.  A::i088ment  paid.       n  Sold  at  private  sale  at  this  price 


b  New  stock. 
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STOCSS—SJOSSST  AND 

LOWEST 

SALE  PBICES 

STOCKS 

Sates  of 

Eange  tor  Tear  1905 

Range  tor  Previovt 

NEW  YORK  STOCK 
EXCHANGE 

the 
Week 

On  basis  otlOO-share  lots 

Year  (1904) 

Monday 
May  22 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 
May'^iO 

May  S3 

May  24 

May  35 

Mai;  26 

Shares 

Lowest 

Highest 

Lowest 

Highest 

31%    32", 
•125     128 

30       32 

30%    31% 

31%    31% 

31%    32% 

32       32 

'Pexas  <fe  Pacific 

16,400 

2934  Apr  29 
124     Apr2i' 

41     Marl  3 

20%J'ne 

38  %  Not 
134     Oct 

*125     128 

125     125 

•120     130 

•125     128 

•125     130 

I  hird  Avenue  (N.  Y.)... 

100 

13434  Feo16 

115     Mar 

•32  Hi    34  "i 

323*    3334 

*32%    34% 

•32%    33% 

32%    32% 

33        33% 

Toledo  Railways  &  Light 

1,298 

22% Jan  13 

37%  Apr  12 

17%J'ne 

27%  Oct 

34  Hi    3434 

34%    35 

3434    35% 

35%    363, 

36'4    3634 

36'4    37% 

Tol.  St.  L.  cfe  W.  T.  tr.  ctfs 

5,425 

34%May22 

4334  Apr   6 

21%May 

38     Nov 

54H>    65\i 

5234    5434 

54        54% 

63%    54  H; 

5434    65% 

54       54 14 

Do    prel.  vot.  tr.  ctfa. 

5,950 

513,  Jan  25 

H5      Apr  12 

32      Feb 

57%  Nov 

ilOHillOHi 

109     110 H 

109      110 

109%  110% 

110%112'4 

110%110% 

rwin  City  Rapid  Transit. 

4,800 

105     Jau    6 

122%  Apr   4 

87  %  Feb 

<.107?i  (;ot 

iVs"  iVs^i; 

96       97 
40%    40% 

iV5%iV7"4' 
96%    96% 
3934    40 

•95        97 
49       40 

ii8%i2li8 
•96       98 
41        42 

il8%i20" 
97       97 
*39       41 

Do    pref 

818,250 
40(1 

l,6lMi 

n'>334Mayl7 

113     Jau    6 

96     Mayll 

21%Jan    4 

158     Mario 

137%Feb25 

101%  Feb  21 

60     Mar30 

158     Aug 

71     Mar 

x86%Feb 

9     Feb 

il65  Nov 

II634  118'e 

1  [nion  Pacific 

1 17     Nov 

•96Hj    97Hi 

^J  Do    pref 

9B      Deo 

41       41 

UnitRysInv'totSanFran 

25     Deo 

80       »l\ 

79%    81 
17=8     183^ 

79        79 
17%    18 

78        78% 
18       18->4 

79%    79% 
1838    18% 

*80       82 

18%    18% 

Do    pref 

2.175 
5,700 

64%  J  an  16 
17%May23 

89     Marol 
23%  Feb   3 

42%  Apr 
15     May 

69     Deo 

18       18'4 

Waba-sh 

'»  Do    pref 

25     Nov 

'il\    38% 

37Ha    38^ 
15        15% 

37        3734 
15-'8    15% 

38       3C34 
15%    15% 

38%     39 
•15%     IH 

•37%    38% 
•15%    16 

4,10i 
1,010 

37     May23 
15     May   1 

48     Feb  23 
1934  Marl3 

3234  Feb 
14%J'ly 

48  %  .Vov 

16       16 

SVlieelins;  A  Lake  Erie... 

22%  Nov 

37       37 

3613    37 
21        21% 
21%    ii2'. 

36%    37 
•20%    22 
21%    2134 

•36       38 
•21        22 
22%    23  >4 

36%    36% 
•21        23 
22%    2234 

38       38 

21        21 

•21%    23 

Do     Istpref 

700 

700 

3,500 

36     May  4 
20     May  4 
20     Apr  29 

48     Feb    1 

28%  Marl  3 
25%  Feb  16 

37     J'iy 
21%J'ne 
16     J'ue 

5234  Jan 

21Hj    21  H 

Do    2(1  pref 

32     Nov 

22       22H2 

Wiacon.sin  Cent.  v.  tr.  cfs 

25     Nov 

•47       49  H, 

45^8    46% 

50       50 

47       48% 

4534    47  w^ 

46       47 

Do    pref.  vot.  tr.  ctfs. 
In<liisti-inl  cV  iVIiscell 

2,500 

45     Jau 13 

54%  Feb  17 

37     J'ne 

49%  Nov 

•243     251 

*243     251 

•243     250 

•243     250 

•243     251 

♦243     251 

A  dams  Express 

•  *-  llis-Chalraers       ...... 

J 236  Jan    9 

^250  Feb   7 

}220  Feb 

250     Oct 

•ISVj    14^4 

•13%    1434 
51        5134 
75        79% 

1338     13  H. 
*50'8    52 
76       77=8 

•13%    14% 
•51        55 
7534    793, 

13%    14 
•51        5434 
78%    80% 

*13%    13'., 

*   5134    5434 

7;%    7934 

600 

3011 

422,785 

13     May  4 
46%May   4 
70     Jan  25 

19     Feb  17 
68     Feb  17 
89%  Apr  14 

6     Mar 
39  %  Mar 
43%  Feb 

21%  Nov 
71     Nov 

51^8    51'. 

l>o      pref 

77^4    80  H. 

Ain.ilgainated  Copper 

8234  Deo 

22^8    23 
'"31"  "33% 

23       23 
*3i%"32% 

23       23 
"32%  "34% 

A  ni  er  Ag  ricult  Chemical . 
Do     pret 

600 
l<y,545 

20     Jan  24 
89%  Feb   3 
31      May22 

29%  Apr  15 
'/9i     Feb  16 

43%  Apr  14 
104%  Apr   6 

38     Apr    3 

13     Mar 
7234  Jau 
1434  J 'ly 

24%  Deo 
87     Deo 

*32**"34" 

"32%  "3.5% 

33       343. 

.Vnierioau  Car  &  i^ouuilry 

35%  Deo 

85Hi    95H2 

!'4%    '^^\ 
31      :^i% 

95       9(! 
30%    30  \ 

95       96 
31%    31% 

9634    97 
31        31% 

96%    97 S 
*3'.i%    3134 

Do    pref 

3,070 
2,40(1 

.c91%  Jau25 
30%  MKy2o 

67     Jan 
24%  J'ue 

9434  Deo 

31  Hi    SI"-. 

.A.morican  Cotton  Oil 

37%  Dec 

•94     100 

94       94 
235     235 
Mi          734 

•92     100 
'227     240 
*6          7% 

•92     100 

'22."5     240 

•♦6          7 

*92      loo 
♦230     240 

•6               63.1 

593       93 
*225     240 
0%      11% 

Do    pref 

200 
100 
10.1 

93     Mar30 

^209  %  Jau    4 

6%May26 

97     Feb  1 6 

246     i"eb2  7 

14     Jau    4 

8834  J'ne 

180     J'ne 

5     Aufi 

97     Nov 

•235     242 

.\raerican  Express    

219     Nov 

*6         7H. 

.\nierican  Grass  Twme  .. 

14     Deo 

734      734 

^6^8      6% 

*7         734 

7%      7% 

7%      7% 

7%      7% 

Amer  Hide  &  Leatlier 

580 

7%  Muy24 

11%  Jan  14 

2%  Jau 

11%  Deo 

41       431* 

40%    413, 
*5          5% 
34       35% 

18       18 

40       41% 
•4%      5 
34       35 

17       17% 

41%    4134 

5          5 

■♦34%    35% 

16%    16% 

41%    42% 

4%      4% 

35        36% 

17%    17% 

40%    41% 
*4%      5% 
•35       36 

-17            1834 

De    pref 

10.190 

410 

2,100 

020 

40     Muyj3 

4%  Apr  29 

34     May22 

15%  Jau  17 

55%Marl7 

7%F'6b    1 

4134  Apr  10 

2234  Apr  17 

11%  Jan 

6  Dec 

24%  Mar 

7  J'ue 

4834  Dec 

*5         5  Hi 

.American  Ice 

934  Nov 

35"e    35% 

Do    pref 

42     Oct 

•18       20 

.American  Linseed 

20%  Nov 

*44       48'f. 

*3y%    46 

44        473^ 

•43%    46% 
4434    46% 

•42        44 
45%    1734 

•41        46 
46%    48>4 

•3934    44 
45%    46% 

Do    pref 

72",97Y< 

36     Jan  19 
33     Jan  25 

48%  Apr  17 
61%  Aprl3 

22%J'ue 
16%Jan 

42  %  Nov 

47       48  H. 

American  Locomotive... 

36%J«ov 

llOHilll 

109     1111 

5%      5% 

108%  109% 
'5%      6 

109     110 
5%       5% 

110     111 

id          5 

109%  109% 
5%      5'-4 

Do    pref 

2,140 
420 

10334  Jan    6 
5^4  Apr  2 9 

122=,  Apr  16 
834  Jau  14 

75%  Jan 
2%  J'ne 

105     Nov 

5H>      5H. 

American  Maltinfr 

9     Deo 

22       22 

21%    22  >» 
106^4  1113t 

•21        22 

107%  11034 

•21        2134 
109%111 

22        22 
109%  11234 

21%    22^4 
108     110 

Do    pref 

2,700 
272,800 

21%May22 
79 '4  Jau    9 

28%  Mar  7 
123%  Apr  13 

16     J'ne 
46     Feb 

29     Deo 

\H)»b\IS\ 

Amer.  Smelt'g  «fe  Refin's. 

82  %  Deo 

119Hi  I'^O 

11634  uy% 
»16v;%180 
*103     105 
1138     12% 

ili;'eil8 

165      165 
MU3     105 

11%    12% 

117%U8% 
170     170 
104     104 
♦12        12% 

118        11834 

♦162'%  180 
'104     105 
12        1234 

•117%  118 
♦162%180 
105     105% 
12%     12% 

Do    pref 

5.350 
30U 
501' 

3,800 

11  1%  Jau  13 

i65     May20 

09     Jan    7 

ll%May22 

127     Apr    li 

183     Jan  21 

105%  May  2  6 

18%Mar20 

8834  Jau 

110     Jan 

85     Jan 

3%. J'ne 

115     Oct 

165     165 

American  Snull 

170     Nov 

103>4l03i4 

Do    pref .  . 

99%  Nov 

13        13 

American  Steel  Foundr's. 

15%  Dec 

6234    54% 

50       53% 
130     134 

50%    52 
i;;o%i32% 

52        53 
130%  133% 

53        54 
13134  133% 

52%    52% 
131     132 

Do    pref 

10,376 
22,250 

50     May22 
130     May22 

67%  Apr   4 
1493,  Mar  2 

26     J'ly 
122%  Mai 

57%  Deo 

133  >e  134 

American  Sugar  Rcfiiiiiifi 

153     Nov 

*133     136 

133     133 
*138     138% 

134     134 
*137     138 

Do    pref 

40u 

712 

133      MaylO 
136%May24 

140     Mar  7 
148%  Jan    6 

123     Jan 
121      Feb 

141     Nov 

•140     141 

♦139     141 

136%  138^4 

)139      139 

Amer.  Teleph.  &  Telee... 

149%  Nov 

95%    96 

94%    95% 

«94%    94% 

9534    96 

95%    95% 

95%    96 

Amer.Tobac.(new),ptctf8 

4,337 

91% Jan  25 

99%  Feb   8 

85%  Nov 

96     Deo 

82       32^4 

30       32 

29%    31% 

31        31% 

32        323, 

31-^4    3134 

American  Woolen 

19,385 

20%  Jan  26 

40%  Apr  18 

10     Jau 

25     Nov 

103     1U3 

102     102% 
100%  101 
184%18434 

102     102% 
102  %  103 
'183      190 

102%  102 '4 
101%103-'4 
♦183      190 

102  102% 

1 03  1 04  ^4 
♦183     190 

•100     103 

103      104 

♦183      190 

Do    pref 

1,930 

6,660 

400 

93     Jau    6 

100%  May 2  2 
184%May22 

108%  Mar  15 
130     Apr  13 
.c215  Feb  14 

69     Jan 

61     Feb 

185     Mar 

9434  Deo 

104     105 

Anaconda  Copper 

120%  Nov 

•185     195 

L>rooklyn  Union  Gas 

r)runsw.  Dock<fe  C.Imp't 

229%  Oct 

•1334    14H. 

*1S34     1434 

•13%    14% 

•13%    1434 

■14%     15% 

*14        15 

..     ... 

10% Jau  13 

16'4  Aprl8 

5     J'ly 

12%  Deo 

•5634    60 

*5734    GO 
38       42% 

•5734    60 
38%    40 

J57%    57% 
39%    41 

♦5734     00 
40        42 

•5734    60 
39%    40% 

Butterick  Co 

12 
42,150 

58     .Mar  1 
38     May22 

60%  Jan  18 
59     .Mar24 

47%  Feb 
25  %  Mar 

6234  Deo 

41       42»t 

1  Colorado  Fuel  &  Iron... 
^>  Do    pref 

58%  Nov 

•95     100 

95       95 
1234    13 

' 95 

12        12% 

♦ 100 

1134    12% 

♦ 100 

12        12% 

* 100 

12        12 '4 

100 
2,1011 

85     Feb  10 
1134  M  ay  2  ^ 

105     Mar24 
18%  Jan  30 

63     Apr 
8     J'ue 

95     Dec 

13       13 

Col.  ife  Hock.  Coal  &  Iron. 

19%  Deo 

186     186 

185     186  H. 

186     188 

186% 187 

187  %1. -.8% 

♦181     188 

Consolidated  Gas  (N.  Y.). 

4,062 

184  ^  May  15 

214     Mar   3 

185     Feb 

220     Oct 

I2I4    I2I4 

11''8    1-'% 
58       58 
40       42  % 

11%    1134 
•55        5S 
40%    41 

11%    12 

57%    5Y% 
41       42% 

11%    12 
54        54% 
4134    43 

9%    IIH 
50       52% 
41%    42 

9,44. 
2,071 
7,03  7 

y%May2n 

50     May26 

i^4%4jiiu25 

60  jMiii 

2234  Feb   7 
79     Jan  10 
47%  Apr    6 

934  May 
65     Mai 
19%  J'ne 

26%  Nov 

57Hj    58 

Do    pref 

82%  Nov 

42       42  Hi 

Distillers  Securit's  Corp. 

40%  Deo 

• 80H! 

* 78 

76       76 

♦ SO 

♦ 80 

* 80 

"lectric  Storage  Battery. 

100 

89%  Feb  27 

82     Nov 

83%  Nov 

•100     100% 

100    luo 

•95     105 

•95     110 

*90     lo5 

* 110 

Federal  Mining  &  Smelt'g 

100 

128     Apr   7 

43  %  Nov 

68     Deo 

93       93  Hi 

90       9J% 
16t»     170 

•90       95 
169     170% 

92        93 
170     173 

♦92       95% 
173      173 

92        92 
♦169     172 

Do    pref 

2,706 
4,300 

75     Jan    5 

169     Jlay2;i 

io7%.-vpr   7 
192     .Mario 

71     Nov 
cl.'il     J'ne 

90     Nov 

169     172 

(General  Electric 

194%Nov 

19       193t 

19        19% 

18%    19 

19%    19% 

19%    1934 

19        19% 

1  iiternational  Paper 

1     Do    pref 

4,lo0 

18%May23 

25%  Marl  1 

10%  May 

25%  Deo 

78'4    78Hj 

78       78't, 
*50       90 

78%    78% 
'50        90 

79%    79'* 
•50       89% 

79%    79% 
•60       69 

78%    79% 
•60       90 

1,425 

76  %  Feb    0 
65     Jau 18 

82%  Apr    6 
100     Feb2; 

64%  Feb 

26     Mai 

79%  Deo 

•50       90 

International  Power 

72%  Dec 

29       29 

29       29 

29       29 

29%    30 

•29        31 

♦29        31 

Interuat'l  Steam  Pump.. 

8o'o 

29      May-'O 

40%Feb2; 

28     Sep 

41%  Nov 

80       80 

78%    783, 
5;*%    60 

78%    7834 
59        liO 

*79       82 
60%    60% 

79%    79% 
5934     60^4 

♦79%    83 
59%    60% 

Do    pref 

810 
3,860 

78%May22 
54'<i  Jau  25 

88%  Apr  14 
663gApr    3 

71%  Feb 
36     Jau 

87     Nov 

60       60 

Vfational  Bi.scuit 

1.^  Do    pref 

59%  Nov 

•116    118H; 

♦112      120 
25        26 

*110      120 
25%    26% 

ai8%118% 
26       26 

♦117     118s 
26       26 

♦  1 10     120 

•25        27 

25 
2,000 

U5%Jaulo 
18%  .Ian --0 

120'4  .Marl5 
31%  Apr    6 

100% Jau 
14      Sep 

1 1 7     Nov 

26       26 

Nat  Enanioling&Stamp'g 

23%  Nov 

*90       9H 

90%    \>U^^ 
42%    45% 

90%    91 
43        4434 

•90       94 
43%    45 

•90       93 
44%    46^4 

♦90        94 
4334    44% 

Do     pre! ........... 

300 
18,710 

89  ..J  Fell  5 
24%  Jan  24 

94     Apr  19 
5134  Apr    7 

75     J'ly 

14%  Feb 

f87     Deo 

45       46^4 

Xatioual  Lead 

2  6 '4  Oct 

•107     108^4 

1U6     107 
140      145 

'104      108 
'141      143 

♦105     107 

14234  149 

3105%  105% 
14834  14834 

•103 '4  108 
'145      150 

Do    pret 

53u 
2,101 

97% Jan    7 
140     .May22 

lll%Feb20 
i6l%Apri5 

80%  Jan 
120     F^eb 

98%  Deo 

•   150 

.Vew  York  Air  Brake 

164     Nov 

99       993, 

97%    99-% 

9734     99 

S'834  •■y^h 

98%    99% 

i^Sh    99 

Xorth  American  Co.,  new 

9,460 

;i7%Ma)-22 

107     AprlT 

80     Mai 

1 07     Nov 

36I4    36I4 

33       35 14 
9S%1UU 

34       35  K 
99     100^4 

3434     35 

yy%H;o% 

35%    36 
loo     101% 

•34        36 

9934  iuo% 

l>acitic  Mail 

4,420 
24,424 

33      .May  2  2 

97%  Mayl5 

49% Jan    4 
115%  Apr   3 

24     Feb 
9234  Mai 

55     Nov 

0834  100 

1  eop.  Gas-L.cfc  C.  (Cliic.) 

112%  Doc 

18       iS"-' 

•17        19 

•16       19 

17       18% 

18        18% 

18%    18'-. 

Pittsburgh  Coal  Co 

1,000 

17     May  2  4 

21     Alayl5 

......  .... 

1b^    77 

75%    76^4 
34  ■■•8    3d% 
au%  91 
2;u     232 

7534    76 

34       3  3 

91        91 

♦230     232 

76       76% 
35%    37% 
91        92 
2  231      231 

76%    77% 
36       37 
9234    <I3% 
2^32     232 

76%    7634 
36       0634 
•91        93 
"^■230     235 

Do      pret 

4,8  »0 

11,347 

2,100 

814 

73%  Mayll 

33 -2  Jan  31 

8734  .Mar   6 

231      i\lay2j 

80 14  May  15 

41534  Apr  14 

99%  Apr  14 

254      Feb2> 

24%  May 

67     May 

209     Mar 

3634    37 

Pressed  Steel  Car 

44%  Oct 

92       93 

Do    pref 

92     Dec 

234     234 

Pullman  Company 

214     Nov 

33       33% 

30        iA 

30        3  1  H 

31%    32% 

32        3334 

31%     32I4 

pailway  Steel  Spring... 

4,970 

30     May  2  2 

4038  Apr  17 

16     Ma\ 

35     Nov 

96 H!    96 1-. 

yii%    96  H 
15%    16% 

9534     9534 
16       16'4 

9534     953^ 
16        17 

•93%    99 

17       17% 

•96        9834 
16%     17 

1,000 
13,140 

93      Jau2o 
15     Jau  23 

iii3'4  Apr  15 
24%  Apr   3 

7134  Mar 
6     itay 

94     Dec 

1^34    171* 

BepubUc  Iron  <fe  Steel ... 

1 8  %  Nov 

70H»    72 

69      7m. 

33%    34-\ 

69%    70% 
33%    3434 

6^34     71 
34%    35% 

7934    71 S 
34%    343, 

70%    72 
34%    34  Si 

Do    pref 

13,050 

12,850 

67     Jau 10 
24     Marl4 

87  %  Feb  23 
38     Mayl5 

37      .Maj 
1434  Apr 

73  %  Nov 

34  H2    ^43^ 

Rubber  Goods  Mfg 

29%  Deo 

•1U3Hj106 

102     1U2 
70       72 

103     103 
6934    70% 

102%  103 
70       70 

103      103 
7034     72 

*102      10.-, 
70        70% 

Do    pref 

800 
4,300 

94     Jau  25 
60     Jau 25 

I09%.\pr    J 
118%  Feb  24 

7434  Jan 
31%  Jau 

98     Deo 

73Hj    74 

Closs  Shellield  St.  <fc  Iron 
■^   Do    pref 

65%  Nov 

*1U6     125 

'104      125 

104     101 
-34       1 

♦100     110 
34         % 

•100      125 
34          3, 

♦100      125 
1           1 

100 
900 

loO     Jau 13 
34  Jau  28 

130     F'eb23 
3     Jau    3 

77     Jau 
34  Mar 

105     Deo 

•34       1 

•Standard  Rope  <fe  Twine.. 

5     Nov 

76H»    78 

li       78 

73       76 

74%    76% 

74%    77 

73%    75 

Tenn.  Coal,  Iron  &  RR... 

28,700 

68     J  an  25 

106%  Apr    4 

31%.\1«> 

77%  Nov 

•40       41 

•40       45 

«40       50 

4u%    40'4 

40%     4034 

•40       41 

Texas  Paoilic  Laud  Trust 

200 

37%Jau31 

46'vMar2^ 

25     Mas 

39  %  Nov 

10»«    10% 

10        10% 

10        10 

*10        10% 

•10        11 

10        10 

1  I  nion  Bag  tfe  Paper 

U  Do    pref 

1,000 

9      Jau 25 

li)%.\pr   0 

3%  Aug 

13%  Nov 

74'-4    7414 

V4\    743.1 

•7334    75 

•7334    76 

iio       76 

•70       75 

3.50 

68     Tan  10 

82     Apr   4 

45      Feb 

75%  Nov 

29       29*6 

2H'4     29% 

27%    29  3e 

28%    2!l'<) 

29%    29% 

29%    29% 

U.  S.  Cast  I.  Pipe  <fe  Foun. 

9,470 

10%  J  an    3 

35  %  Apr  14 

6%  May 

20%  Deo 

90  H»    91% 

•90       92 

122      122 

90     yo 

•122%  125 

91 '4     93 
•122%  125 

91%    92 
♦122  ■-J  1'25 

•90        92 
•122%1'^6 

Do    pref 

l,2.-.0 
100 

79  ^4  Jan    3 

5120  Jau    9 

9/34  Apr  17 
131      Feb    ^ 

40     Mai 

loo     Feb 

81%  Deo 

•123      125 

United  Stales  Express... 

a  28  Nov 

U'4    11% 

11        U\ 

10%    11'4 

11%     ll'-. 

11%    U'.. 

*  1 1         12 

5 United  States  Leather... 

9,3(i0 

sIO'b  May23 

14%  Jau  16 

6%  Ma) 

20 '4  Deo 

10708lUiee 

106      1(17% 

106      100 

107      107 

♦107      108 

106%  106% 

1      Do    pref 

1,J00 

100%  Jau  10 

110     Apr    7 

75%  Jan 

106%  Leo 

•^«       90 

«5%    ri6 

85%    85'.. 

85        85 

86        87  \ 

84 '4     85% 

U  S  Realty  A  Improve'ni 

4, 550 

77     Jan    4 

98%. Mario 

43     J'ly 

84%  Nov 

•2V>a   31 

l;6%    27 

26%     Vi6% 

27%    28 

29%    30 

♦27        30 

J  S  Reductiou  &  Roiin'g 

1,150 

18     Feb2-^ 

40%.\prl8 

.... 

60       60 

69       59 

'58%    61% 

62        62  % 

62        62 

•60        65 

Do     pref 

l,OiiO 

35     Jau 13 

70%  Vprl.- 

36%  Nov 

40  ^4  Deo 

3734    a'-.Se 

;i5%    38 

35%    37»-, 

37        39% 

38%    39'.., 

38        38% 

United  States  Rubber 

6,800 

3334  Jau    3 

45i..i  .\pr    7 

10%  Feb 

34  %  Deo 

105%  lu5% 

104    lor>'. 

104%  105% 

l()5%106 

106      106 

106     106 

Do    i>ref 

3,150 

98% J an    6 

118%  Apr    7 

41     Jau 

100     Deo 

2534    27  % 

24'8    26', 

25        26% 

20%    27% 

26%    27'^ 

25%    2ti34 

United  States  Steel 

591,140 

24%May22 

38  %  Apr    7 

8%  May 

33  %  Deo 

92 H»    946t 

9034     9334 

91%    93 '« 

92%    94 

93        94>4 

92%    93% 

Do    prof 

495,843 

9034  May 2 2 

104%  Aprl8 

51%  May 

9j%Deo 

33       3;i% 

ai38    32% 

32%    32  u, 

32        32 

32%    33 '4 

32%    32^4 

Virginia-Carolina  Choni.. 

6,020 

31%  May22 

39     Jau    3 

2234  J'ue 

44  %  Deo 

•104     lOS 

•105      lO'i 
37        oS 

♦105      108 
■36        39 

107     107 
37        38 

•105%  107 
40        40 

}  106'4  lOU'., 
•38        M^j 

Do    pref 

200 

750 

103%  May   1 
37     May22 

HO     Feb  20 
52%  Feb 24 

97%  Apr 
18 '■i  Sep 

116     Nov 

•34       42 

Virginia  Iron  Coal  &  C 

44     Nov 

•241     252 

•214      252 

♦240     250 

••240     250 

•240     250 

•210     250 

Vyells,  Fargo  &  Co 

'V  esfu  Union  Tole'gph 

235     Jau    3 

260      Fob 21 

^200  J'ne 

250     Au(f 

93       93 

9-!%    yj 

92        9234 

92%    93% 

93        93 

92%    03 

3,861 

92     J  au  1  -< 

95%  Jau    4 

85     May 

94  %  Deo 

152     160 

152     15J 

1573415a 

169      162 

161      165 

164      165 

VVesl'gh'seEUfcM  fgassou 

13,200 

152     May  20 

184     Apr    6 

153      Mh) 

185     Deo 

♦180     188 

Do    Istnref 

i"0      l''el(23 

197     April 

180     Ann 

198%  Nov 

BANKS   AND  TRUST   COxMPANlES— BROKERS'    QUOTATION-^ 


Bnnkn 

Union  Exchli 

United 

Wash.H'htsr 
West  Side!,., 
yorkvlllel,  .. 

BHOOKLY.N 

Boroughli 

Broailwayli.. 
Brooklyuli  .. 
Com' wealth' 
Con'yl&Bli' 

Kirst 

ManufartrH'. 


Bid 

Ask 

220 

230 

85 

90 

210 

220 

575 

400 

120 

135 

315 

130 

140 

110 

145 

.i80 

390 

,16.5 

Itankn 

BUOOKLYN 

Mechauics^l  . 
Merchants'.. 

Nassau 

Nat  City 

North  Sldeli. 

People'sl! 

ProspectPkl 

ui'igiwooiii;. 

17lh  Wardli. 

Uuionli 

VVallaboutli  . 


ma 

Ask 

350 

150 

390 

290 

300 

300 

290 

130 

140 

150 

155 

180 

160 

N.  T.  CITY 

Bankers'  Tr. 
BowrgGreeii 
HroadwayTr. 
Central  Tr'sl 

Colonial 

ConiTnouw'th 

Empire 

Ki|iiilableTr 
Farm  Lo  &  Ti 


Bid 

Ask 

475 

210 

2 1 2  '.J 

165 

175 

2200 

2250 

3S5 

loo 

105 

240 

246 

1625 

1476 

1485 

TruMt  Co'm 

Fifth  Ave  Tr 
(iiiaraiity  Tr 
Guardian  Tr 
Kinck'rb'k'r 
Law  T  I  cfel'r 
Ijiiicolu  Tr... 
Muuliattau  .. 
Mercantile .. 
.Metropolitan 
lIortoiiTrust 
.Mut.Alliauce 


Bid 

Ask 

575 

650 

665 

215 

220 

1050 

t3:!5  % 

500 

490 

505 

9H0 

lolO 

t021 

900 

.125 

210 

225 

Trii.sl  Co's 

N  V  LifeJbTr 
New  York  Tr 
Real  EstTr'l 
StauilardTr't 
TitleUuiViTr 
Tr  Co  of  Am. 
II  iiiou  Tni.st 
USMtgcbTr 
Unit  Stales  . 
Van  N'deuTr 
Washiugtou 
Windsor 


Bid 

ASk 

lo.-.o 

1090 

725 

735 

325 

390 

410 

tr.78 

770 

775 

1440 

1535 

1500 

:  530 

300 

05 

l40 

160 

220 

230 

TruHt  Co'm     Bid    Ask 


BUOOKLYN 

Brooklyn  Tr 

Flalbush 

Fraukllu 

Ha  iiillou 

Home 

IviUf^s  Co 

L  Isl  LdiTr. 

Nassau 

People's 

WllllamsbV. 


420 
210 
330 
340 
160 
475 
300 
265 
331 
230 


43S 
343' 

186" 

325' 
.'75 


.'40 


*  UlUuuil  iiSKml  prices;  uo  sales  on  this  (lay. 
1  bale  at  Stock  Exchauge  or  at  uuotluu  thiii 


i  Less  than  100  shares,     t  Ex  riglits.    0  Ex  divuluuti  .lud  riglils. 
week.    0  Ex  stook  divldencL    a  Tru.st  Co.  oortlUoates.     ^  Uauiiii  luitrlceil  with  u  parajfraph  (^|)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUR    FA(JK.S 


BONDS 

n.  y.  stock  exchange 
Week  ending  Mat  26 


U.  S.  Government 

U  8  28  consul  registereil.dl930 

V  S2sconsol  coupon. ...dl930 
17  8  38  resisterea fcl91b 

V  S  38  coupon fcl918 

U  S  3s  reg  small  bonds.. /cl 918 
XT  S  38  cou  small  bonds.  .fcl91!- 
XJ  S  48  registered /il907 

V  S  4s  coupon /11907 

XJ  S  48  registered 1925 

XJ  8  4s  coupon 192;. 

Philippine  islands  4s. 1914-34 

Foreism  Government 

Japanese  Govt  6s  sterrg.1911 

2d  series  6s  ctfs  full  paid 

£  loan  4 "128  Clls  full  pd.  1925 

Eepub  ol  Cuba  58  exten  debt.. 

V  a  ot  Mexico  8  £  g  58  Ot  IHSli' 
Gold  48  of  1904 1954 

8tnte  Securities 

Alabama  class  A  4  to  5 190(> 

Class  B5s 190( 

Class  C  4s 190( 

Currency  funding  4s 192( 

Dist  of  Columbia  3-658. ...1924 
Louisiana  new  consol  48..191'J 
North  Carolina  consol  4s.l91(' 

68 191!' 

So  Carolina  4'28  20-40 193b 

Tenn  new  settlement  3s.. 191:-; 

Small 

Virginia  fund  debt  2-3s... 1991 
68  deferred  Brown  Bros  ctfs. 

RaiiroatI 

Alabama  Cent    Hee  So  Ily 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    See  Del  <fc  Hud 
Allegheny  Valley  Hee  Peun  KB 
AUeg  &  West     See  Bull  R&V 

Ann  Arbor  1st  g  48 /il99i) 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Kegislered 1995 

Cons  g  4s  (sub8crips)...1955 

Adjustment  g  48 /il995 

Registered /il995 

Stamped ;tl995 

Debentures  4s  Series  K. 1907 

series  F 1908 

Series  U 190 

Series  H IHIO 

SeriesI 1911 

Series  K 191B 

East  Okla  l)iv  1st  g  4s. .1928 

Atl  Knox  &  Mor  Ist  g58..194l 

Atlantic  Coast  1st  g  4s./tli'5'J 

Charles  &  Sav  Ist  g  78..  193b 

Sav  b'  &  W  1st  gold  lis. .193-1 

Istgold  5s 1934 

Ala  Mid  1st  gu  gold  OS  1926 

Bruusds  W  l8tgUK4siy3b 

Sil  Sp  oca  &  U  gu  g  4s  191t 

Atlantic  &  Danv  See  South  Kj 

Austin  &  jN  W    .VeeSoii  Pacitii 

Bait  &  Ohio  prior  1  g3  '-^8.1925 
Keglstered /il920 

Gold  4s /tl94h 

Keglstered A194,'- 

Couv  deb  4s 1911 

PJun&M  l)ivlstg3'2Bl92.:; 
P  L  E  &  WVa  Sys  ret  481941 
Southw  Dlv  1st  g3'2S...1925 

Keglstered /(.1925 

Monon  Riv  1st  gu  g  5s..l91ti 
CenOhio  R  Ist  cgiias.. 1931* 
Pitts  Clev  &  Tol  Ist  g  (js  1922 
Pitts  &  West  I8tg4s...l91'i 

J  P  M  ife  Co  certfs 

Bat  Creek  &  S  See  Micli  Cent 
Beech  Creek    See  N  Y  G  cfe  H 
Bellev  <&  Car    iis^e  Illinois  Ceni 
Bklyn  <&  Montauk    ,Vee  Lonu  1 
Bruns  &  West   See  Atl  Coast  1. 
Biittalois'  Y  <fc  Erie    See  Erie 
Bullalo  K  &  P  gen  g  5s. ..1937 
All  cfe  West  1st  g  48  gu..l9yt 

Clifc  Mah  1st  gu  g5s 194;j 

Koch  &  Pitts  1st  g  63. ..1921 

Consol  Ist  g  68 192-' 

Buflalo&  Southwest    <S'ee  Erie 

Burt  €fc  Susq  1st  ret  g  4s.rfl951 

Bur  Cedar  R  &  Mo  Isl  5s. 1900 

(Jon  1st  <fc  col  trustgos.. 1934 

Registered 1934 

C  R  I  F&  JS(  Wlstgu5s.l921 
M.  tfe  St  Li  Ist  gu  g  78 1927 

(Viuada  South  Ist  os 1906 
-2d  08 191;; 

Registered 191 ;: 

Carb  cfc  Shawn    See  111  Cent 
CaioUuaCeut   i^eSeabAlrL 
Carlhage<fe  Ad    See  N  yO&  H 
CedUlaKdeN     «e«BOR<fe^ 
Ceu  Branch  U  Plstg4s...l94f 
Ceu  Branch  Ry    .Sfc  JIo  Pac 
Cen  R  K  &  B  ol  Qa  col  g  58  1937 
Cent  of  Ga  RR  1st  g  68..j^l94rj 

Consol  gold  58 1940 

Registered 1945 

Isl  pref  income  g  58 ^1945 

2d  pref  income  g  5s pl945 

3d  ijref  income  t'  '>« ;)194  5 


Q-J 
Q-J 

Q-F 
Q-F 
y-F 
(i-F 
Q.J 
Q-J 

Q-F 
Q-F 


A-0 

e'-'A 

M.fe 

■■i-J 

J-D 

J.J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 
Xo\ 
Xo\ 
M-N 
F-A 
FA 
F-A 
F-A 
FA 
FA 
iVI  b 
J    D 


.U-N 
J-J 
J-J 


J-J 
i^-J 
A-O 
<^!-J 
iVl-b 
M-N 
-U-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


.vi-s 

A-O 
J-J 
FA 
J-D 

J-J 
J-lv 
A-O 
A-O 
A-O 
J-li 
J-J 

.VI- t^ 


J-D 

.VI-N 
F-A 
.U-N 
.\1-N 
Oct 
uct 
Oct 


Prida\t 
MayJ6 


Bid 


Ask 


104 12  104^4 
104  ^2 105 
103^4  I04I4 
104     10434 


103 '2 

104'56 

104 -^ 

132 

132 

108 


105 
105 
132  i-i 

132^2 


gs^s  Sale 

95  ^  Sale 

86     Sale 

105  "a  Sale 


94'-2    95 
luse  are  pt 

lOlVz 

1011-2 

99     106 


II8W2. 

1033b. 
103     . 

127'a. 


96'a    97 
95     , 

967j,    97^^ 

ll^iSale 


100  Sale 
102  "6  Sale 
102^4  i^alo 
100  Sale 
96     Sale 


94  Ha  Sale 


i)^^    98 
llSHillH 
101^4  Sale 
14278 150iv 
1 2,s  Sj 


113^4 

113-'8 

98^4 

98 1-* 

96 

d6\ 

104 

Sale 

110 

98^2 
92»8 

99 

Salt 

107'a 

109 

124 

1203,  Sale 
99     ....  , 

116     

I21I4 , 

I26H2 , 


lOOiv 

103      10312 
118'8l23 
118     .... 
Ill      .... 


U)4-'8Sait 
106Hil0Ti4 


95 


119     

113''4  Sale 


93 

79 
G4 


94 
Sale 
■Sale 


Week's 
Mange  or 
Last  Sale 


^=0 


Low       High 

10478May'05 
104\  Apr'05 
104  104 
104  104 
107  J'ne'02 
104i2Dec'04 
104i2Apr'05 
104-'4  Apr'06 
132'.jMar'05 
l32i4May'05 
109>4ilay'05 


98  9S\ 

95 14  95^4 
86  87^4 

105  Is     105  i... 

t()0-''s,May"05 
95  95 

ices  0  n  tlie  b 

101  la  Jan '05 

109 14  Oct  '00 

102ii2Mar'02 

111     Mar'02 

11934  Oct  '04 

105i.^Deu'O4 

103 "4  Dec'04 

l36iuJ'ly'01 

120     Mar'OU 

97  97 

95 '2  Dec '04 

97     Mar'06 

Ilia       12 


182 

J- 5 

-41 

76 

'  Vi 
a-'U 


99^2 

101^4 

10212 

luo 

96 
9739 
94  I2 
99»8 
991.2 
99  I4 
99 12 
9812 
97 
99 14 
II2I2 
IOH4 


100 
103 
10234 
101  S 

Feb '05 

95 
May '05 
2Srov'04 
Dec'04 
Jan  '05 
Nov'04 
Oct  '04 
•Ian '05 
Nov'04 
102 


125igNov'03 

U2«s  Jau'04 

114i4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


953. 
96 
04 
103 

05 


96 
Not'04 
10434 
May'05 
105 
9134  May'05 
9812  98^4 
92 14       92£'t, 

90^4  J'ly'o:^ 
.05i2Mar'i;4 
09  Apr '05 
iyi2Mar'04 
9734  May'U6 
99     May'05 


12034     12034 


103  Apr '97 
124i2Apr'05 
126     Mar'06 

1 00 12  May'05 
lU2i2Apr'05 
119         119 
120i2Mar'03 
112i2Sep'04 


104  1043f, 
10034  1063, 
106     Apr '05 


94     Jan '05 

112     Apr '06 

119        119 

II311     11334 

107     J'ne'04 

9212       937, 

77  79  S: 

61  64 


Ao 


10 


118 
1, 

15 

"it 


61 


2'.: 


64 


11 

lli2 
203 


Mange 

Since 

January  1 


Low    High 

104«8l04T8 

10434  1053» 

101    10434 

104     106 


1041210519 
10434  105  7g 
132 '.J  133 
132 14  133 
1091*110 


94 '-2  10.^12 
9018IOII4 
80  88 14 
IO3I4  108 
tlOO  1011* 
9334  90 
ol  $0  to  £,. 

IOII2IOII2 


96       97 


97 
10 


971^ 
IS's 


96V> 
10134 
100  i-i 
100 

9  4  "8 

93I2 

94 

99^8 


100 12 
105 

1(1234 

103 12 
9734 
973b 
98 
99'\ 


99 12    99 12 


99 14    99 14 


10034  103 12 


94 12    961-2 


10238  10512 

103      104  ifi 

105     1101.^ 

9II2    93  Si 

9812  101 

92       9312 


109     109 


9734    98 14 
99       99 


II9I2I2II2 


124  ^i  12611 
12434  126 

98  1001., 
101i2lo2i-i 
ll»H,121i2 


102 12104:18 
10512  109 
10534  lOO 


94       94 


110 
119 
113 


112 

12  m; 
II6I4 


90  94  \ 
67  791b 
52 12    64 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinu  May  26 


Central  of  Ga,— (Continued) 
Chatt  Div  purmon  g  48.1951 
Mao  &  Nor  Div  Ist  g  58.1946 

Mid  Ga&  Atl  Div  58 1947 

MobUe  Div  Ist  g  5s 194(; 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered /t.1987 

Am  Dock  &  Imp  gu  5s.. 1921 
he  &  Hud  K  gengug58  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  est  guar  4i2» (/1910 

N  y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  <fe  Ohio  g  6s  ser  A../i.l908 

Gold  6s 0I9II 

Isl  consol  g  5s 1939 

Registered 1939 

General  gold4i28 1992 

Registered 1992 

Craig  VaUey  1st  g  5s.. ..1940 
R  <fe  A  Div  1st  con  g  48. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  lstgug48  '40 

Clue  <fc  Alt  RR  ref  g  3s. ..1949 

Kailway  Ist  lien  3128... 1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  48 1922 

Illinois  Div3i2S 1949 

Registered .1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinlungfund4s 1919 

Nebraska  Extension  4s.  192  7 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Nortli 

Debenture  58 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic&  E  Illlst8lcur68.1907 

Ist  consol  g  6s 1934 

General  consol  l8t5s 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  1st  58.193i; 
Chicago  &  Erie    See  Erie 
Clue  In  &  Louisv  ret  6s...  1947 

Refunding  gold  58 1947 

Louisv  N  A  <fe  Chi  St  6s.  19 10 
Chic  MU  <fe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered «1989 

General g  3 128  series  B.el989 

Cliic<fe  LSuDivgSs 1921 

Chic  <fe  Mo  Riv  Div  58. ..1926 

Chic<fe  Pac  Div68 1910 

Chic<Si  P  W  IstgSs 1921 

Dakcfe  GtSo  g5s 191i: 

Far  &  Sou  assu  g  68 1924 

Hast&  DDivlst7s 1910 

lsl53 1910 

I<fc  D  Exten  lst7s 190b 

Lacrosse  &  D  Ist  5s. ...1919 

Mineral  PointDivSe 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  1st  68 1909 

Wls&  Minn  Div  g  5s....  1921 
Mil&  No  Ist  M  L  6s. ...1910 

let  consol  68 1913 

Chic  <fe  Northw  cons 7r 1915 

Extension  4s 1886. 1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered jjl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  <leb  5s 1933 

Registered 1933 

DesMoifeMinn  Ist  78. .1907 
MilWife  Madison  Ist6s..l905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  l.st  5s  1909 
Winona  cfe  St  Pet2d7s..l907 
Mil  L  S  ife  West  Ist  g  Os  1921 

Ext&  Imp  sfuud  g5s  1929 

Ashland  Div  lat  g  68. .1925 

Mich  Div  Ist  g  6s'. 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Ist  &  refunding  g  48 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M4S 1915 

N  4s 1916 

O  48 1917 

P4s 1918 

Chic  R  I  &  Pac  RK  43. .2002 

KeL'istered 2002 

Coll  trust  gohl  5s 1913 

Choc  Ok  <fc  G  gen  g  os  .01919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  I8t2i23..1905 
Keok  &  DesMlRtSa 1923 


A-O 
A-O 
M-N 
M-N 
M-S 
Wl-S 
J-J 
J-J 
J-J 
M-S 
M-N 
AG 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
iVl-N 
AI-S 

.Vl-K 
M-S 
J-D 
A-O 
-VI-N 
.\I-N 
JJ 


Price 
fridav 
May  26 


Ask 


Hid 

9434 

112     

11234 

II3I2 

136 14  Salt 

134 14 

11438 

I0512 

♦I0II2 

I02I4  103 

104     


106     

109     

11734 

116     

10734  Sale 

106*4 

113     


9812, 
110^4 
97     . 
8434 
80 12 
80 14 


853^ 
81 14 
81 


106 

108 
117 
11. 
107 
103 
11: 
103 

98 
1131. 

95 

85  3< 

80 


102     103 
9738    981* 


10734 

108-2 

103 
10678  107 

•I0512 

100      


10534 

11212  11312 
I0714 

137  i-^i  Sale 
1183^  119=6 


120  "a  122 
135     13714 

iio"4  ;■.!"; 


1101211138 

11212 

Ill  

97  10012 
116I4 

119-2 

Ill 

11634  i  17 14 

U'i\ 

132 12 

115'4 

106      


11434 

1061a 

111 

100  7f, 

11614117 

U21b 

117 

105 -2 


99 14 

99 14     .... 
117 

117  .::... 

1113i 

11012 

103 12  1051-. 

IOII2 

111% '.!..!. 

IIOI2 

117     iiT'ia 

11538 

I0314 
101 

10512 

104 14 

IOO'b 

12778 

12014 


131 

132 14 

101      .       .. 

103 

123-2 

122H125 
10b-i8  107  i-j 

"96"  Salt 


95  ■■'8 
92-'4 
9234 
92 14 
92-4 
80 


Sale 


91 14    9134 
i09H;;!"!; 


109 


Week's 
Mange  or 
Last  Sale 


Low  Miyh 
94 12  Apr '05 
104  Feb '04 
102  J'ne'99 
I0714  Aug'04 
136  V  I36I4 
134i4M:ay'05 
1 14 12  May'05 


104i2Mar'05 
102^4     102't 


May'05 
34  May'05 

%    lis 

I4  May'05 

34     107  V 

Apr'Ol 

Mar"05 

;3^     i(i33^ 

Apr'O.". 

-4  Feb '05 

-2  Sep  '04 

3.        853. 


80 
104 
102 

97 


10 


U3 


I2         811-4 

'4  May'05 

34  Apr '0(1 

\  May'05 

.I4       97 -I 

1618  Feb '05 

1534  Aug'04 

"I4  Jan  '05 

Apr'05 

'JSUApr'Oi 

06 12  Feb '05 

00     Apr'05 


108  Apr'05 
114  May'o.". 
10734  May'05 
I37I2  137--. 
Hi)  119 
ll9i2Mar'05 
12114  Apr'05 


135 

114 

llOij 

187 

111=8 

II312 

109-2 

9818 

11034 

il'J'^s 

111*8 
llO'-'g 

112 

13712 

11539 

106 

185 

11638 

106=8 
111 
110 
1161-2 

112-6 

il6ie 
I26I4 
104 -2 
102=8 
99 12 
103 
II7I2 
117 
IIOI2 
107 
1U6 
104 
IIII2 

10834 

117 
II512 


Apr'05 
May'05 
Apr '().'> 
Mar'05 
111=8 
May'Oo 
J'ne'ii4 
Jan  '05 
Ai)r'05 

119=8 

Mar'05 

116=8 

Mar'Oo 
J'lv'99 
May'05 
Aug'04 
Api  '05 
May'05 
Apr'05 
Mar'05 
May'05 

116-.. 
Apr'05 
Jan '05 
May'05 
Dec '04 
May' 04 
99  -2 
Nov'9b 

117 12 
Feb '05 
Apr'O.. 
Mai'04 
Mai '05 
Mar'04 
May'05 
Jan '04 
May'05 
.A.pr'05 


Ao 


26 


22 


15 


104 -2  Nov'04 
105i2Muy'04 
104  Is  Mar'05 
IIOI4  Mar'05 
130  iMai'dS 
II9I4  Nov'04 
142 12  Feb '02 
131 12  Jan '05 
103  Apr '04 
109  Sep  '03 
12379  Apr'05 
123  123 
106=8  10634 
107     Jan '03 

96  96 
l01i4Sep'04 

97  J'ly'04 
May'04 
May'04 
Dec'04 
May'04 

80 -2 

7612  Sep '04 

90 12        -.123, 

110i6Apr'05 

115     Apr'05 

95     e-ep  '04 

109  4  Apr '05 


96 
93 
94 
90 

79 


10 
13 


8t 


,)6o 
'i'i'l 


Manga 

Since 

Janicary  1 


Low   Miyti 
941a    95 


134    i;;i;  I 

I33I4  135-2 
11234  115 


103 '4  10  4-2 

1013.-,  1027o 


106     108'« 
!  0834  1 1 1 

117141-^2 
II6I4  ill    1 
10534  110 


113     113 

101=8  1113  'i 

97       '.-8  ... 

113l4ll3'4 

'84-4  "  C'l 
80 '2    f-3 
8OI4    80^1 


101      102 '4 
95  H.    98 
9618    96  V-. 


IIOI4  llO'i 

103     lu:v''^ 

IO6I4  108-4 

1061..:  106-.^ 
100      100 


:n7 

11134 

f.»5 

I  33  ■:. 

US 

11912 

120 


i08i._- 
lU'^ 
10;  34 

:38 

122 
1 19  -2 
121  4 


131     137 

114    11.:- -2 

109i2U0'..j 
178     1-^7 

10934    111    ''A 

112       11:; '8 


98 'f    i-ti'., 

1163.,  no -I 

119-2  !-■ 
110      Ill's 
116     liV-i 

112       11-38 


11434  117 

183=^  i  85" 
115      11538 
106=8  106=8 
11014  111 
I0914  !'•<» 
II5I2  il()34 

Il-.;i8li2i8 

Ullig  '  '■"'« 
I't6i4  ^2912 


9912  101 


1 17 12  118 
117  1:7 
111  la  113 


i04-2  iL6'2 


117     ll'.|=a 

115l2ll5'2 


104i8lo7 
110-4  IIOI4 
129 14  130 


131-2  131 12 


122*2  126 
123  123 
101 14  107 


95       931* 


79       86 


911-2  97-'9 
no  115--4 
il5      115 

109"  11034 


.»llSCEI/i..ANEOi;s    ItOM).-*— Continued  on  .Next  I'lvne. 


.-Street  Rnil>vny 

Brooklyn  Rap  Tr  g  5a 1945 

Ist  refund  conv  g  43 2002 

BitOity  l8tcon5s.l916,  1941 
BkgC0(&  Scon  gug  58.1941 
Bklyn  Un  El  let  g  4-58.1950 

Kinvs  Co  El  Ist  g  4s 1949 

M;unped  guar  4s 1949 

N>is.sau  Elec  gu  g  4s 1951 

Conn  Kydfc  Llslifc  ref  g4i2S'51 

Den  Coil  Tr  Co  Isl  g  58...193:i 

Den  I'raiu  Co  cou  g6s..l91ii 

ilcl  Ky  Co  Ist  gu  g  68..  1911 

Pet  Ignited  1st  con  g  4'2S.Di3'.' 

Hav.uia  I'.lec  consol  g  68.1952 

Louis  Ky  Co  Ist  con  g58..193ii 

ftiet  5.t  Ky  ten  col  tr  g  58.1997 

Bwayifc  7tli  Av  Ist  eg  5s  194;- 

Coi  A;  '.all  A  V  1st  jii  e  08.109:' 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
FA 
J-J 
J-J 
A-O 
J-J 


FA 
J-D 

M-S 


108      

86=8  Sale 

108 14 

104     

lloi4Sale 
92ia^alt 
93 12  Sale 

88 

101-2  102 


95     

93     Sale 


114-211614 

119     119  "•, 

llSl. 


109     May'05 

86  87 

108'<8  May06 

106     Feb '05 

1094     UOI4 

92-2       92  4 

93  91 

88     May'05 

10034  Apr '05 

95    J'ne'oo 


95  953, 

92^6       93 
109     Mai '98 
115         115 
1 19 14  May'05 
1204     1204 


80 


46 


1084 11234 

H314    8978 

108  •■'8  108  3» 

106     106 

109-4  II3I4 

92        934 

914    96I4 

87        91 

98     10034 


•>io  nrice  Friday;  latest  price  this  weeK.     a  Due  Jan     U  Duo  Apr 


95       964 
92^8    94 

'ul"  vK)K 

II714I204 
119V  121  3< 


Street  Railway 

Met  St  Ry— rCoJi^Ref  g  4s2002 

LexAvtfe  P  Flstgug58l993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Ist  g&s..l937 

M  el  W  S  El  (Chic)  Ist  g  48. 193« 

.Mil  El  Ry  &  L  30-yr  g  53.1926 

Jlinn  .St  Ry  1st  cou  g  5s. .1919 

St  Jo  Ry  Lt  H&P  Ist  g  5s.  1937 

St  Paul  City  Cab  con  c  5a.  1937 

Underground  Elec  Ryg  of  Lou 

don  Profit  sharing  6h...1!)u8 

Union  Kl  (ClUC)  1st  g  5s..l94.'i 

L'nited  RRs  San  Frs  148.1927 

United  Rys  St  L  l.st  g  48.1',^i-! 

W  ChicSt40-yr  cons  g  5s. 1931 

Gaa  and  t^lectric  Kiglit 

Atlanta  G  L  Co  Ist  a-  08...1947 


A 

0 

.M 

s 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

.M 

N 

J 

J 

J 

D 

A 

0 

A 

0 

J 

J 

Al 

1\ 

J 

I) 

90 
UK 

95  4 
118  4 


Sale 

"96' 


95 


lC93j  , 
9934 
114 

10014 
"88  4 


Sale 


90         90 
120  4  Mar'05 

95  78        96 
118-4  Apr'05 

95  Feb'05 
106  Oct '99 
1064  Nov'04 

i  10"  j'iy'oi 

994    IOOI4 

109  4  Dec '9!' 

88  4       83--. 

89  .Muy'05 
yj     Dec'UV 


12 

...I 

"3 


154 

"'i 


00       94  4 

117     120 -a 

9478     '•'"'« 

1 1  6  4  1 1 8  '-2 
90        96 


07     100 U 


87 14 
85  4 


91 
89  «» 


«  Due  .auy    ;y  L>uo  „  ue    /«.  uuo  j  ly      ic  oao  .\.ai    ouae  Oct     p  Due  Nov      j'Jption  sal» 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  EhTsiKQ  May  26 


J-r> 

J-D 
M-N 
J -J 
A-0 
J-J 


Clac<feStL    &e«AtcliT&8aFe 

Cliic  St  L  &  N  O    See  lU  Cent 

Ciiic  St  L  &  Pitts    See  Venn  Co 

Chic  St  P  M  &  O  con  68...193(t 

Cona  6s  reduced  to  3ii;8.1'J3(i 

CiiStP<fe  Minn  l6tg6sl91M 

Nor  Wisconsin  1st  63.. .193(1 

St  P  &  S  City  1st  g  68.. .1919 

CUicapo  Ter  Trans  g  48. ..1947 

Coupon  off 

Chic  (fe  West  Ind  gen  g  6s  91932  Q-M 
Cliic  &  W  Mich   SeePereMarq 
Clioc  O  &  Gulf    fiee  C  R  I  &  P 
Cin  a&D  consol  s  i  78...1905  A-O 

2dgold4'-2S 1937  J-J 

CinD&  I  1st  gTZg5s...l941  M-K 
Cin  I  &  W  Ist  gu  g  4s. 1953  J-J 
0  I  St  L  &  O    (See  C  C  C  &  St  L 
Oln  S  &  C    See  C  C  C  St  L 
Cleartield  &  Mah    See  B  R  &  P 
Clev  Cin  C  &  St  L  gen  g  48 1993  J  -1) 
Cairo  Ulv  1st  gold  48. ...193&  J-J 
Cin  W&  MDivlstg 48.1991  J-J 
6tLDlvl8tcoltrg4s..l990  M-N 

Registered 1990  M-N 

8pr  &  Col  Div  Ist  g  4s.. 1940  M-S 
W  W  Val  Div  let  g  43.. .1940  J-J 
C  I  St  J>  &  C  consol  68. .1920  M-N 

1st  gold  4s A:1936  Q-P 

Registered fcl936  Q-F 

Cin  S  &  CI  con  Ist  g  5s.  .1928  J-J 

CCC<fe  IconsolTs 1914  J-D 

Consol  sink  fund  78 1914  J-D 

General  consol  gold  6s.  1934  J-J 

Registered 1934  J-J 

Ind  Bl  &  W  Ist  pref  4s.l940  A-0 

f    O  Ind&  W  Istpf  58...iil938  Q-J 

Peo&  Kast  1st  con  4s...  1940  A-0 

lDCome48 1990  Apr 

CI  Lor  &  Wh  con  1st  g  5s. 1933  A-O 
Clev  &  Marietta    SeePenn  RK 
Clev&  MaUon  Val  g  58.. .1938  J-J 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colorado*  Sou  1st  g 4s...  1929  F-A 
Colnm  &  Greeny    Sa  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    SeeN  &W 
Conn  &  Pas  Rivs  1st  g  48.1943  A-0 

Dak  &  Gt  So    See  CM  &  St  F 
alias  &  Waco    5ee  M  K  &  T 
Pel  Lack  &  Western  7s.. .1907  M-S 
Morris  &  Essex  l8t79... 1914  M-N 

Ist  consol  guards 1915  J-D 

Registered 1915  J-D 

Istref  g-ug3ii28 2000  J-D 

N  Y  Lack  &W  1st  68.. .1921   J-J 

Construction  5s 1923  F-A 

Term  &  Improve  48 1923  M-N 

Syr  Bing&NYlst78..  19013  A-O 

Warrenl8tretgug3i<2S.2000  F-A 

Del  <fc  Hud  1st  Pa  Div  78.1917  M-S 

Registered 1917  M-S 

Alb  &  Sus  let  con  gn  78.1900  A-0 

Guar  gold  6s 1906  A-0 

Rensife  Saratoga  let  78.1921  M-H 
Del  Riv  RR  Bridge  See  Pa  RK 
Denvife  R  Grist  con  g  4s. 1936  J-J 

Consol  gold  4^8 1936  J-J 

Improvement  gold  5s.. .1928  J-D 
EioGr  West  Ist  g  48.. ..1939  J-J 
Consol  and  col  trust  48  194ii  A-0 
Utah  Cent  1st  gug 4s  al917  A-0 
Elo  Gr  So  gu    See  Rio  Gr  So 
DesMoi&FtD    SeeOR&ie 
Des  M  &  Mian    See  Cli  &  N  W 
Des  Moi  Un  Ry  1st  g  58.. 1917  M-N 
Det  M  <fe  Tol    See  L  S  <fe  M  So 
Det&Mack  Ist  lien  g  4s.l995  J-D 

Gold  4s 1995  J-D 

Det  Sou  1st  g  4s 1951  J-D 

Ohio  Sou  Div  1st  !<  4s. ..1941  M-S 
Dttl<&  Iron  Range lst58.. 1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  <fc  AU  g  5s. .1937  J  -J 

Il^aatot  Minn    /SeeStPMcfeM 
Jast  Ton  Va  &  Ga    iS'ee  So  Ry 
Elgin  Jol  6i  East  Ist  g  68.1941  M-N 
Elm  Cort  <fe  No    See  Leh  &N  \ 

Erie  Ist  ext  gold  4s 1947  M-K 

2dextgold58 191!:t  M-S 

3d  ext  gold 4 "^s 192o  M-S 

4th  eil  golQ  5s 1920  A-O 

6th  exl  gold  4s 192S  J  -D 

Ist  consol  gold  78 1920  M-S 

let  consol  g  fund  7s 1920  M-S 

Erie  Ist  cou  g  4s  prior.. 1996  J  -J 

Registered 1996  J-J 

1st  consol  gen  lien  g  4s..  1996  J-J 

Registered 199(i  J-J 

Penii  coll  tr  g  4s 1951  F-A 

60-year  conv  4 s  A 1953  A-0 

BuUN  Vcfc  Erie  l8t7s.. 1916  J-D 

BnlJ<fcS  W  gold  68 1908  J-J 

Chic  <fe  Erie  Ist  gold  5s.  .1982  M-N 
JTefl  KK  Istgug58....al909  A-0 
Long  Dock  consol  g  68..  1935  A-O 
Coal  &  RK  Isi  cur  gu  68. 1922  M-N 
Dockcfc  Imp  Ist  cur  68..  1913  J-J 
>{1  &  Green  L  gu  g  58.1946  M-N 
U  Y  Su8<k  W  Ist  ref  68.1937  J-J 

2dgold4>28 1937  F-A 

General  gold  5a 1940  F-A 

aerimual  1st  gold  58. ..1943  M-N 

Regis  ^5,000  each. ..1943  M-N 

MldKKot^;  J  Ist  g  68.1910  A-0 

WUk<fe  Ea  Ist  gug  58. 1942  J-D 

Brie  &  Pitts    See  Penn  Co 


iYlce 
Friday 
May  26 


Bid 


^sk 


13778 

94  ^i 

134     

131     

124     

98 

95  Sale 
113»a 


98  ... 

98  ... 

116  ... 
9d       dSh 


103     103=8 
101     .... 
101     .... 

lOlJ^.... 


100     

104      

IOIJ4IO2 


114 
124 


134=8 


98'2 

98I4 

101 

72       73 


119«8 


74128310 
94    Sale 


108  

125>2l27 
13112  132 


12934  . 
112-'<  . 
102 
IO4S4  . 


13313. 


103     103*8 
10134  .... 
13919.... 


10134  Sale 
108     

110     Sale 
99 12   99!\j 
9m2    92 
93 !«.... 


lOlia. 


98     101 
97       9»i2 

80^4 

93     Hale 

114'-4 


116 


11838  . 


108     

114^4 

10S12 

11414 

10434 

135 

I3OI2 

102i2  8ale 


92=4    9314 


94       941-2 
103     104 1-. 

1271* 

105     

121^2  Sale 

102 12 

I34I4 


11436116 
1131a.... 
117  .... 
IOII2I04 
109  llO^s 
117ie.... 


110  Bale 

111 


WeelCs 
Bange  or 
Last  Sale 


Low       High 


137i-2Mar'05 

93      Dec '03 

135 '8  Apr '05 

129^4  Mar'(i4 

124     May'05 

97  97 

95  95 

115     May'05 


104i2Dec'03 

113     Oct '00 

11 539  May'05 

99     May'05 


103«8     103 
101     May'05 
lOOSg  Mar'Oo 
IOII4     10138 

100  Oct  '04 
9934  Feb '05 
94i2-'^ug'03 

105     Jan '04 

101  May'05 


11414  Apr '05 
123     Dec '04 


135     May'05 


104i2Nov'01 


9b  1q     100 12 
72I2       73 
112 12  Feb '04 

1161a  Jan '05 


74 
93=8 


7434 
94 


108    Mar'OS 
126        126 

13134       l;il34 

130     Jan '05 


130  May'u5 
1121*  May'05 
104  May'05 
Mar'05 
Feb '03 
May'05 
Aug' 01 
104 14  Dec '04 
1021^  IO212 
142 12  Mai '05 


107 
102 
134 
149 


lOlVj     1013, 

108     Apr '05 

lOgia     110 

99 12       99=8 

9II2         911.2 

d7     Jan  '02 


110    Sep  '04 

100  Sep  '04 
96i2Apr'05 
8I34  Mar'Oo 
93  93 

116     May'U5 


115     Apr '05 


UQia     II912 

107  May'05 
11334  J -ly '04 

109  Apr '05 
117i2Feb'05 
10.!  Feb '05 
1341a  1311-2 
130  Aug'03 
lOlTg     1021a 

981a  Jan '04 
921a       93 14 
88     Nov'04 
9434        95 
103         105 
126  la  Mar'05 

110  Mar'05 
120ivi  1211a 
106  Feb '05 
1 36 14  Mar'05 
118  J'ly'0.< 
1131a  Nov'03 
117     Jau'05 

116  Apr '05 
102  la  May'05 
110  la  May'05 

117  la  Jan '05 


110        110 
109^8  Jan '06 


5-= 


No 


16 


30 
151 


42 


£ange 

Since 

January  1 


Low   High 
13378  138 


135     135^8 


I2314I2511, 
86I4    99 
8438    97 14 

115     115 


1153gll9 
98   9912 


101  104 
10034  101 
981a  1003^ 
100%  103 'e 


9934  9934 


100^2 101  la 


112  II414 
i34"i35" 


98  101 
711a  84 


116iall6ia 

7334  77 
9014  95 12 


108  IIOI4 
126  I293j 
1301*13134 
130  130 


129ifil30 
11218  115 
103  105 
10634  1071a 


134  1341a 


102ial06i8 
1421314212 

100  102 
108  109  la 
108  110 
9818100 
89   941a 


95   97 

70   84 
90   901-2 

114  116 


llliall5 


II718I20 
107  107 


107  la  109 
1171211712 
101  la  103 
133  137 


100  10334 

9i""93i-i 


9414    9713 
9534  111 
1201a  I26I2 

105  110 
1201312313 

106  105 
13434  13612 


117  117 
114'4ll6 
102  la  102  la 

loe    111 

1171311713 


108iallO 
109'8  109^8 


BOND.S 

N.  Y.  STOCK  EXCHANGE 

Week  Enbinq  May  26 


Evans  &  T  H  Ist  cons  68.1921 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Snil  Co  Branch  1st  g  58.1930 
Ev&  Ind  let  con  gug  6s..  1926 
C^argo  &  So  See  Cli  M  <fc  St  P 
L  lintcfe  Pere  M  See  Pare  Mar 
Fla  C  &  Penin  See  Sea  jUt  Line 
Fort  St  U  D  Co  1st  g  4ia8.1941 
Ft  W  &  Den  C  Ist  g  68... .1921 
i'tWifc  RioGr  1st  g  48...  1928 
/-^alHar&SA  6'eeSoPacCo 
^TalH&  Hofl8821st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilio  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB<feQcoUtr48  1921 

Registered. /i 1921 

Greenbrier  By    See  Ches  &  O 
Gulf  &  8  list  ref  &tg  5s  61952 

Han  &  St  Jo    .See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8tconsolg4ias. 1999 

Registered 1999 

O0I&  H  Vl8textg48..1948 
H<mat  E  <fe  W  Tex  See  So  Pac 
Hoiist&TexCen  See  So  Pac  Co 

iUiiJois  Central  1st  g 48. .1951 
Registered 1951 

Ist  gold  3138 1951 

Registered 1951 

Extended  IstgSias 1951 

Ist  gold  3s  sterUng 1951 

CollTYust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LomsvilleDiv  gold  313S. 1953 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold3i38..„ 1951 

Registered 1951 

Spring  Div  Ist  g  3138.  ..1951 
Western  Lines  1st  g  4s. .1951 

BeUev  &  Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  48...  1932 
Chic  St  L  cfe  N  O  g  58.. .1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  1st  gu  g  43.. ..1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dec  &  W  let  g  5s 1935 

Istguar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Intcfe  Great  Nor  1st  g  63. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

RefuniUng  g4s 1951 

Jetlerson  RR    See  Erie 

KalA<&GR    SeeLS&MS 
an  &  Mich    See  Tol  &  0  C 
K  C  Ft  S  <fc  JI    See  St  L  &  S  F 
K  C  &  M  R  cfe  B    See  St  L  <fe  S  F 
Kan  C  &  Pacilio    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Regis  tere<l 1950 

Kentucky  Cent    See  L  <&  N 
Keok  <fe  Des  Mo  See  C  R  I  <fc  P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  cfe  Wist  g 5s..  1937 
2d  gold  5s 1941 

North  Oliio  1st  gu  g  5s. .1945 
L  Sho  cfe  Mich  S  See'N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  NY  1st  gug  4  las.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Lell  V  Coal  Co  1st  gu  g  53.1933 
Leh  cfe  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

ElCcfeN  1st  g  1st  pf  68.1914 

Gold  guar  58 1914 

Leh  cfe  Hud  K    See  Cent  of  N  J 
Leh  cfe  Wilkesb  See  Cent  of  N  J 
Leroy  &  Can ey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./il931 

Ist  consol  gold  4s /il931 

General  gold  4s 193H 

Ferry  gold4i3S 1922 

Gold  .Is 1932 

Unilledgold  48 1949 

Debenture  gold  58 1934 

Guar  vol  gold  4s 1 949 

Bklyncfc  Mont  1st  g  68. .1911 

l8t5s 1911 

N  y  BcfcMBlstcong68l936 

NY  cfe  R  B  1st  g5s 1927 

NorShli  1st  cou  gguos  01932 
Louisiana  cfe  Ark  Ist  g  6s. 1927 
Louisv  cfe  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Uulhed  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  cfe  Nash  1st  g  68 1919 


J-J 

A-O 
A-0 
A-O 
J-J 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J.J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
MS 
M-S 
A-0 
A-0 


Q.J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
MS 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
Friday 
May  26 

Bid  Ask 
I2313I2514 
109     11034 

114     

104»6 

11513 

iu" '.'.'."'. 

90       901a 
1021a  106 13 


102  la  Sale 


.1041s 


Ill's  Sale 


lOOifl. 


110 


103 121041* 

'.'.'."'.  i  01 '1-2 


107 

i  05  i^  Sale 


105 

96 

109 


82 


109  la  Sale 

12413 

IO312 

126     .... 
123     .... 


102     IO314 

109 14 

107  "^4 , 

IOOI3 , 

II914I22 
lOliytiaae 
75     

114=8  116 

85 


71i4Sale 


11838  119 

11513. 


116     11734 


111     111' 


II914 

llOSi 

114     115 
99       .... 


1051a. 
104     . 


11513 

101      

1021a 

101 13 

96      

lOOi^Sale 

llOia 

IO214 

107     

104 14 

11313 

1113tiSale 

IIII3 

106 

12134 

119     

loa^fcSale 


97»«    98 13 
116     .... 


fVeelc's 
Bange  or 
Last  Sale 


Low  High 
I2313  Mar'05 
IIOI3  May'05 
114  Apr'05 
104  Oct  '04 
114     Apr'05 


105     Mar-OS 

114     May'05 

90  90 

102  4  May'06 


101        102V, 
100=8  May'05 

106    Mar'05 


IUI4  niia 
105i3J'ly'04 
100    Apr'05 


US 

II313 

103 

94 
IOII3 

70 
lOOifi 
102 
105 
101 
1061a 

9534 
123 

86 

85 


Nov'04 
Mar'OO 
Apr'05 
Mar'03 

lOlia 
Oct  '04 
May'05 
Oct  '01 

105  ifi 
Apr '04 
Mar'03 
May'05 
May'99 
Jau'05 
Nov'04 


96  Mar'05 
101  Is  Oct '99 
100  Nov'OO 
IO918  10919 
124i2Apr'04 

90  Nov'08 
125  Feb'05 
11934  MaT'04 

93=8Alay'04 


110i3Jan'05 
103     Nov'04 

106  Mar'04 

107  la  Dec '02 
lOOia     lOQia 


11914 
100  la 

79 
115 

85 


I2012 
10134 

80 

115 

Apr'05 


71 
63 


711^ 
Oct  '00 


11913  119^3 
II6I4  Apr'O.') 
120     Feb'05 

109=8  Apr'05 
IIII4  iU^e 
106     Jan  '04 

11914  May'05 
109  la  Oct  '9 
108     Dec'04 

99     Jan  '00 


1061a  Kov'04 


11713  Apr'05 


lOliaMay'OS 
105  Jan  '06 
99 14  Oct  '04 
IOOI4  IOOI4 
110  J'ne'04 
10238     1023^ 


1 05 14  Mar'03 
112  Mar'O-. 
lllSg  1113*. 
109  Nov'04 
10514  Apr'06 
121^8  V2l\ 
nS-U  11834 
103^8  104  V 
101''8J'ne'04 
115  Apr'05 
9818  981-2 
117     May'06 


■<2~.. 


35  ig 


Ao 


1317 


14 


239 


10 


Mange 

Since 

January  1 


Low  Higli 
12318)2414 
1061411013 
114     116 


11334  114 


1081a  I14»a 
85       91 

1021a  106 19 


99  1021a 
98i4l01i« 

103  10534 


109  111=8 


100  100 


103  103 


lOlislOlig 


105  IO713 


10413106 


9434  96i« 


851a  86 


95 13  96 


109  Is  109 1« 


123 14  125 


UOiallOia 


99=810013 
U914I2213 
100  10314 

7038  81 
II414II6 

85       88 


70       761a 


1171311934 
112=8  116»4 
II713I2O 

10314109'% 
UOia  lilt's 


11713119=8 


99       99 


117181171a 


101    102V, 
105     105 

iboi^  ibs" 


101  vj  10334 


1113811138 


18 

2 

66 

104  Vj  105 '8 
119     122 
117     119V, 
1021310414 

37 

114'8ll6 
It7'al00'% 
114V,117 

MISCELLANEOUS    BONUS— Continued  on  Next  I'afce. 


Gnn  and  Electric  Li^lit 

Bklyu  U  Gas  Ist  cou  g  68.1945 

Bttttalo  Gas  Ist  g  68 1947 

Consol  Gas  conv  deb  68 1909 

Bonsiuii  Gas   See  P  G  cfe  C  Co 
etrollClty  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  58. ..1918 
Kd  El  lU  Bkn  See  K  Co  E  L  cfe  P 
Kd  E  111  See  N  V  G  cfe  E  L  H  cfe  P 
Eq  G  LN  Ylslcon  g  58. .1932 
Kq  ti  cfe  Fuel  See  P  U  ,fc  C  Co 
Gaacfc  Elec  Berg  Co  eg  68. 1949 
Oen  Electric  deb  g  3I38..I942 
QrKapG  LCo  Ist  g 68.. .1915 
Hadson  Cj,  Gas  l»i  g  us. .1949 
Kan  (;ity  (Mo)  Gas  ist  g  58  1022 
iUngs  Co  El  L  cfc  P  g  OS. ..1937 

Purchase  money  (is 1907 

KdKI  lllJkiil8lcon»i;4Hl930 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-D 
F-A 
FA 
M-N 
A-O 
A-O 
AO 
J-J 


113 

65 

'169 


114 

70 


1021310234 


lUV,. 


90 


1093(, 

'101      

' 124 

123  V,  124 
94        90 


113 

08 
169 


114 

May'05 

169 


IO214     IO214 
105    J'ne'03 


112     Nov'03 

61 13  Oct  '01 

89  la  Apr '06 

10734  IXic'OO 

109  Vj  Feb'05 

100     May'05 


]24'tMay06 
9-li3A|)r'05 


113  118 
66       73 

169  I87I4 

100  103 


89 13    9134 


10913109^2 
100      100 


124  18  127 
944    94  Vj 


<iinH  And  Electric  LiKlit 

LacGa8LofStLl8tg58.cl919 

Rel'  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  48.. 1927 

N  Y  G  E  L  H  cfe  P  g  68.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  IU  Ist  conv  g  58. .1910 

Istcousol  gold  53 1995 

NY,fcyElLc&Pl8tcong5sl930 
N  Y  cfe  Rich  Gas  1st  g  58.1921 
Pat  cfc  Pas  G  cfc  E  con  g  5e.  1949 
Peo  Gas  cfe  C  Ist  con  g  08.1943 

Koiuiiding  gold  6.S 1947 

ChG-LcfcCkol8tgug6s  1937 

Con  G  CoofCh  l8tg-ug68.'30 

Mu  Fuel  Gas  Ist  gug  6s.  1947 

Syracuse  Lighting  Ist  g  6s. '61 

'ITenton  O  cfc  El  lslg6H..1949 

WeslchOHter  Liu'hfg  g  68.1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
MS 
J-J 
J-D 
M-N 
J-D 

M-S5 

J-D 


107»8]09 
105      

91-1h 
llOSi 

92I4 
104  1h 
118=8 


92 
UO^e 
Sale 


'101 
10518 
12334 

io«i-i 

10814 

102 13 
100     . 

iii'i^! 


107 


125Vj 
10713 


109  V, 
107  Vj 


108VjMay'()5 
lOSV)     10313 

92i4Jan06 
IIOI2     111 

9214  92I3 
10418  104  V 
119VjApr'05 
106  May'06 
103  lirj 
105i4Mav'05 
12334  May'05 
107VjMay'()5 
lOHVj     10(11.^ 

109         109 
10713  Apr '06 


110 
113 


May'05 
Jan  '05 


108 

109»4 

1061 

a  106V, 

921 

4    92 '4 

110 

lliv. 

92 

97^ 

1031*10634 

U8I3II9I9 

106 

108 

103 

103 

1051*10614 

I233hl27i« 

107  V,  109 

108 

110 

107 14  110 

106' 

a  1071a 

110    11214 
11114113 


•  Mo  price  Friday;  latest  bid  and  aaked  thU  week.   oDueJaji    b  Due  Feb    riDueApr    eDuo  MajT/iDuo  J'lr   /cDueAug  oDueOct    gDuoDeo   eOptionsal* 


/ 
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I  N.  T.  STOCK  EXCHANGE 
'  \V  KKK    ENDING   MAY   26 

lioniNV  <k  Nashv— (Continued) 

"  I/Cin&  Lexgold4i23...iy31 

■N  O  <fe  M  Ist  gold  68. ...1930 

N  O  &  M  2rt  gold  6a 193( 

PensacolaDlv  gold 68...  1920 

6t  L  Div  l8t  gold  6s 1921 

2it  gold  38 1980 

Hender  Bdge  1st  8  f  g  68. 1931 
Kentucky  Cent  gold  48.  .1987 
L<feN&M&>llstg4'2Sl945 
Ii<fe  N-South  M  joint  4s.  19u2 
N  Fla<fe  S  1st  gug  5s.  ..1937 
Pens  &  Atl  Ist  gu  g  6s. .1921 
S  &  N  Ala  con  jru  g  5s. .1936 

Sink  tund  gold  6s 1910 

Ij  &  Jett  Bdge  Co  gu  g  4s. .1945 
L  K  A  &  Ch    SeeC  l&l, 

MaUon  Coal    See  L  S  <fe  M  8 
anliattan  Ryconsol  48.1990 

Kofiistered 1990 

'   Metiopol  El  l8t  K  6s 1908 

Man  S  W  Coloniz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 

Coupons  off 1939 

Ist  consol  income  g  38.al939 
2d  consol  income  g  3s..ol917 

Equip  &  coll  gold  5s 1919 

Coll  Ir  K  i'^s  1st  Ser 1907 

Mex  Interuatlst  con  g  4a. 1977 

Stamped  guaranteed 1977 

Mex  J^forth  Ist  gold  6s.. ..1910 
Midi  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  W 
MU  &  Mad    See  Clilc  &  N  W 
MU  &  Nortli    See  Cli  M  &  St  P 
Minn  &  St  L  Ist  gold  7s.. 1927 

lo-wa  Ex  1st  gold  7s 1909 

Pacllic  Ex  Istgold  6s. ..1921 
South  West  Ex  Istg  7s.l910 

Ist  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Minn  &  St  L  gu  /See  B  C  R  <fe  K 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s »1990 

Ist  ext  gold  58 1944 

St  L,  Div  1st  ref  g  48. ...2001 
Dal<fe  Wa  1st  gug  58.. .1940 
Kan  C  &  Pac  1st  g  4s.  ..1990 
Mo  K  &  E  1st  gu  g  58.. .1942 

M  K  &  Ok  1st  g-u  5s 1942 

M  K  &  T  of  T  l8t  gu  g 58.1942 

,  Sher  Sh  &  So  1st  gu  g  58.1943 

Tex  AOkla  Ist  gug  5s...  1943 

lllssouri  Paolllc  3d78 1906 

Ist  consol  gold  6d 1920 

Trust  gold  5s  stamped. al917 

Reifistered al917 

1st  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<feCVALlstg5sl926 

Pac  R  ot  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  Mcfe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

trnilied  &  ret  gold  4s. .1929 

Riv&Gr  Div  1st  g  4s.. 1933 

Verdi  V  I  &  W  Ist  g  5S.1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &K  Cist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  68..  1927 

1st  extension  gold  6s.. /il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  <fe  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  c&  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  6eeDel  L<S;  \V 

NasliChat&  St  List  7s. 1913 
Ist  consol  gold  OS 1928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  &  Al  1st  6s. .1917 

T&P  BraBChlst63 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4^28.1926 

Ist  consol  48 1951 

New  H  &  D  See  N  Y  N  H  <fe  ti 
NJJuncRR  SeeNY'Cent 
New  &  Cln  Bdge  See  Penn  Co 
N0&  N  E  prior  lien  g  6s;pl915 
N  Y  Bkln  <fc  Man  BcU  See  L  1 
NYCent<feHRivg3i2S.1997 

■      Registered 1997 

Deben  g  48...... 1934 

Xiakei  Shore  coll  g  3^28. ..1998 

Registered 1998 

Micli  Cent  coU  g3H2S....1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48.1936 

Reicistered 1936 

2d  gn  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  His  W951 
Cart&  Ad  1st  gug  48. ..1981 
Cleart  Bit  Coal  1st  s  f  48.1940 
Goav&08welstgug5s  1942 
Mob  Ja  Mai  Ist  gug  4s. .1991 
K  J  Juno  R  gu  Ist  48. ..1986 
NY<&Pulstcongug4sl993 
Nor  &  Mont  1st  gu  g  5s. 1916 


5a. 


M-N 
J-J 
J-J 
Wl-S 
M-S 
Wl-S 
M-S 
J-J 
M-S 
J-J 
F-A 
P-A 
F-A 
A-0 
M-S 


A-O 
AG 
J-J 

J-D 


J-J 


J'ly 
Jiy 

A-O 
F-A 
M-S 
M-S 
J-D 


J.D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J.J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 


A-O 

J-J 
J-J 
IVI-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
-■V-O 
J-D 
J-J 
J-D 
.M-S 
FA 
A-O 
A-O 


I'rice 
Friday 
May  ^6 


Ask 


Bid 
IO8I4.... 
131^4  .--- 
126% 129 
112  .... 
I2H4.... 


100%  Sale 
108=8 


116 
113     . 

114V2. 

105     . 
99%. 


967, 


104     1045« 


107=8 


75     Sale 


19 
10 


Sale 
12 


96>a. 


140     

11218 

119^2 

113'4 

118 

97  ^a  Sale 

IOII4 


103     104 
85=8  Sale 

10312 

88  Sa    92 

105=8 

95       953. 
112'8ll3  ■ 

106  "i 

10578 

lOS'ello 
105  107 
104 1^4  Sale 

12258 

107     107J2 


Sale 


108 

96 

107 

II712 

iie'iiie'b 


9538  Sale 

943*  Sale 

102     

11438 

94     

9634  Sale 

128^2 

124     , 


114     . 

yi^^. 

100 14. 


12-2-'2 

114^4  115 

120-^8 

116'2 

H514 


80 


II5I2II8 

10034  Sale 

IOOI4 

100*8  Sale 
913,  Sale 
90       903^ 
89       8934 
89 12  Sale 

IO714 


110     , 
3934  . 

10234  . 

92     , 


102     

105     108 


Week's 
Hange  or 

Last  Sale 


Low 
109 
13134 
126  lo 
114 

19Hr, 

75  ' 
113 

10 134 

110 

97 
115 
112^ 

115^4 

110 
98=8 


High 
Mar'OS 

13134 
Feb '05 
Apr '05 
JIay'OS 
J'iie'02 
Nov'99 

1013^ 

Feb '05 

97 
Mar'05 
Mar'OS 
Mar'OS 
JIar'03 
Oct  '04 


104  Is  104  V 
104  Apr '05 
108         108 


75  IQh. 

75  Jan  '05 
19  20 

11  12 


96     May'05 
90=8  J'ly '01 


105     May'OO 


142  Dec '03 
111=Q  Jan  '05 
120 '4  Apr '05 
11  3 14  Mai' 05 
117  Mai '05 
96  97 '•J 

IOII2  May'05 
103     Nov'Ol 

103  104 
85  8512 

IO5I4  1053j, 
91  ^i  Apr '05 
105 14  Dec '04 
95  Apr'OS 
II214  May'05 
U!6  Mav'oo 
IU714  1071^4 
107  k:  Feb '05 
10534  Apr '0,') 

104  1(»4>^4 
122=8  122=6 
106'i,     107V 


10^14  l(18l4 
96  96 

110     Mar'OS 
105        105 
II7I2     117\ 

ue^z    iie^e 

10934  Oct  'O:; 
95 14  95^8 
9434       9434 


lllHiMar'04 

93l4Apr'05 

96'4  96% 
128  May'05 
124     Apr '05 

96i2Mtty'05 
11434  Aiir '05 

95  Feb '05 
101     Nov'04 


122>2May'C5 
1 14 14  May'05 
121  Apr '05 
11714  Mar'05 
113     J'ly '04 

l05i«May'05 
7934       80 


loo's     10034 

100     Apr'Oo 

10038     10034 

9II4       92 

8914       90 

90     May'05 

89 12       89 12 

107i2Feb'05 

102     Mar'04 


95     Apr'02 


107  "2  J'ly '00 

105  Oct  '02 

106  Mat '05 


No 


10 


12i 

vii 

32 
10 


Hange 

Since 

January  1 


Low    High 
109     109 
1301.2  13134 

126'2  126'v 
114     114 
121»al2ii2 


9812  10134 

110     110 
96       97 14 
113     1151. 
II2I2II3 
115l4ll6'2 


104  107 
104  104 
loeifi  10818 


73  Tg  79 

75  76I4 

19  2612 

11  17'8 


94^2    98 


HI     lll=fr 

120 14  122 
113^11314 
117     11734 
95  >a    98^6 

99     101 12 


100^1(1414 
8434    8712 

10334  108 
87        9II2 


943e 
111 
104^8 
106 
107 12 
104^2 
10334 
I2212 
106 -2 


95 14 
II214 
1083^ 
109 1.^ 
1071-;. 
1083^ 
107 

12558 
11038 


107      IIOI2 
95       98 
10412  110 
103     105 
116i2ll7ii 
11638  U9 


94 
94 


9638 

98 


93  "4    93 14 

95 12    9812 
126'2l29 
122     12434 

96'2    99 
11334  115=8 

95       95 


120''8l22H 
II4I4II7 
119     121 
II7I4II7I4 


lOSmoSie 
7934    8314 


99=8  10034 
991SIOOI2 

10014102=8 
9934    93 
89       911-2 
89 14    91 1« 
89       8912 

IO6I2IO712 


103     107 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 

Week  E.ndino  May  26 


N  Y  Cent  &  H  B,— (Continued) 
West  Shore  1st  4s  su... 2361 

Registered 2361 

Lake  Shore  gold  3123 1997 

Registered 1997 

Debenture  g  4a 1928 

Det  Mon  &  Tol  1st  78.1906 

KaAcfeGRlstguc  58.1938 

Mahon  C'l  Rli  1st  5s. .1934 

Pitts  McK  &  Y  Ist  gu  68.1932 

2d  guar  6s 1934 

McKees  &  B  V  1st  g  6s  1918 
Mich  Cent  Ist  consol  63.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  3I2S 1951 

lstg3i2S 1952 

Bat  C  &  Stur  1st gug38. 1989 
N  Y  <fe  Harlem  g  3128...20OO 

Registered 2000 

N  Y<fe  North  Ist  g  5s.  ..1927 
R  W&  O con  I8text58.;il922 
Oswe<fe  R  2dgug5s...el915 
RW&OTRlat  gug  58.1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  <fe  St  L  Ist  g  4s. 1937 

Registered 1937 

N  Y  €$;  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  «fe  W 
.M  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fc  W  ref  Istg  48..irl992 

Regis  $5,000  only ^1992 

N  Y  .fe  Put    See  N  Y  C  <fe  H 
N  Y  <fe  R  B    See  Long  IslaJid 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  Istg  5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't  tfc  extg6s..l934 

New  River  Istg  6s 1932 

N  <fc  W  Ry  1st  con  g  4s. 1996 

Registered 1!)96 

Div'll8tl<fc  gen  g4s... 1944 
Pocah  C  &  C  joint  4s..  1941 

CC&TlstgugSs 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g 4s..  1997 

Regi-stered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dol  Div  g  4s 199G 

Registered 199G 

CB&QcoUtr48    See Gt Nor 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

StPaulc&Dul  Ist  5s 1931 

2d  5s 1917 

1st  consol  gold 48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
Iiio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Lme  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk  &  Cher  C  Ist  gu  5s  s.1913 

Fac  Coast  Co  Ist  g  5s 194b 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i28..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g4i2S. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar3i28Colltr  ser  B...1941 
Tr  Co  certLf's  gu  g  3128.1916 
C  St  L  cfe  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4i2sser  A.'42 

Series  B 1942 

Series  C  3'28 1948 

Series  D312S 1950 

Erie  &  Pitts  g-u  g  3  "28  B.1940 

Series  C 1940 

N&C  Bdge  gen  gu  g4i28l945 
PCC&StLgu4i28A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3'2  guar  g 1949 

PittsFtW&C  1st  7s...  1912 

2d78 1912 

3d  7s A1912 

Penn  RR  Ist  real  est  g48.1923 

Consol  sterling  g  6s 1905 

Con  currency  6sreg...j/1905 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  312S 1912 

Alleg  Val  gen  gu  g  48. ..1942 
Cl&  Mar  1st  gu  g4>29..1935 
D  R  R  R  <fc  Bge  1st  gu  48  g.'36 
GrRifc  I  ex  1st  gug  4 123  1941 


frice 
Friday 
May  26 


J-J 
J-J 
J-D 
J-D 


J-J 
J-J 

M-S 
MS 

?;^ 
J-J 

M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
AO 
A-O 


M-N 

M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
X-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
y-F 
J-D 
J-D 

F-A 

%l 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


.4.-0 

J-D 

.4.-0 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
M-S 
M-N 
MN 
MS 
M-N 
F-A 
J.J 


Bid  Ask 

109      

H'SioSale 
102     Sale 

99-2 

101     Sale 
IO2I2IO5 

12412 

12218 

141     

141     

117     

108     

121     


108 


97 14. 

75     . 

101 1^. 


II512. 
II712. 
107      . 


106  106 1^ 
104  105=8 
IOII4.... 


I2412. 


10334  Sale 


109     

131     

13214'...... 

129^8 

101 12  Sale 


99     lOi) 
97 14  Sale 

IO9I4 

101     Salo 


105  "2  Sale 
103  41(15 
751a   76I4 

^   74     

100 14 


I27I4 

118     

113^8 

108 14 

10112  103 

9II9 

II6I4 


1183411914 
111     


9914IOOI4 
II418 


1031 


.111 


94 

97 

119 


9734 


11618. 
115      . 

98<4  . 

9934  . 


106      

11234  U4 
11234  114 

114      

10238 

93=8 


118     . 
I07I4. 


101=8  Sale 
lOSHi 

110 

99 

111  112 


Week's 
Range  or 
Last  Sale 


Low 

10834 

IOSI4 
102 

99 12 
10034 

102 


-High 
109 
109 
102 

99  V 
101 
102 


124 
139 


124 
Jan  '03 


109=8  Apr '04 
124  Feb '05 
120  Mar'OS 
IO6I4  J'ne'04 
106'2Nov'00 


96i4May'04 


3-., 


=;i5 


No 
28 

5 
25 

1 
51 

1 


105  Is  Mar'OS 


119 12  Mar'OS 
117-V  May'05 
11334  Jan '02 


107 '-2  Feb 'OS 
104        104 
101     Mar'04 


131»4Apr'03 


103-2     10334 
103  "2  Jan '05 


11114  Feb '05 
133  s- Jan  '05 
132iaMay-0o 

132^2  Dec '04 

10138        1013^ 

9934  J'ue'04 
IOOI4     IOOI4 

9634  97 12 
lo9'2Feb'05 
101         101 


lOSifl 
104 


105 12 

104 

5I2       76 '2 

4i2May05 

100     Mar'OS 


125 12  Apr '05 
132  J'ly '9 
11214  J'ly 'o.s 
108  Apr'i'S 
100 14  Apr'Oo 
92 12  Apr '05 
116     Jan '05 


llSkFeb'Oo 
llli4Apr'0 


IOOI4     IOOI4 
ll4     Apr'Oo 


103 
102 

ill 

106 

102 

94 

97 


Apr'05 
Apr'02 

111 
Jan  '05 

Nov'98 
Mar'OS 
May'O 


117^8  May'05 


IO8I4  Aug'03 


96     Jan  '04 

102     Nov'OO 
9834  Apr '04 


1  14 18  Jan '05 
112i2Apr'05 
110  Aug'04 
104-2  Oct  '04 

93  93 

127=8  Oct '02 
121  Mar'()4 
119  Apr'04 
107     Feb  "05 


111  "a  Sep '04 
106     Aug'03 
IOII4     102 
102     Nov'97 
110     Jan '05 


111  "a  May'05 


13 


31 


Range 

Since 

January  1 


hnin    High, 
10814  110 
10778  109 1» 
101)      102 
99I2IOII4 

100    10314 
102     1031a 


124     124 


89 

7 

8i 


88 


124     124 
120     120 


105  Is  105 18 


UH     1191a 
117i2ll9=a 


107 1210713 
104     106 


103     10638 
103  "a  103  la 


1111411114 
13312  1331a 
132 12  13234 


100    10439 


97  IOOI4 
95   9773 
10912  1091a 
100  103 


10434  10634 
I0312IO514 
75I2  78 
7412  763* 
100  101 


12512  126'% 


10734  lo9 
9979101 
92 12  921a 

115  1161a 


11814  llSk 
IIII4II314 


99I4IOOI4 
113=4  1151a 

102ial04 


11034  IHI4 
106     106 


94       94 
97       9834 
1173411779 


II418II418 
II212  11334 


93       9379 


106     107 


101 14  107 


110     110 


111     lllia 


MLSCELLANEOUS    BON O.S— Continued  on  Next  Paste 


Coal  an<l  Iron 

Ool  Fuel  Co  gen  gold  6s.. .1919 
C0IF&  I  Co  gen  8  t  g  58. .1943 
:   Convertible  deb  g  5s 1911 


Trust  Co  ctfs 
ColIndusl8tconv5sguA.i934 

Ist  conv  58  gu  Series  B.1934 
Contin'talC  IstsI  gu5sg.l952 
Gr  Riv  Ooal<£;  C  I8tg6s..l919 
Jeff  &  Clear  C&  I  Istg  5s.  1926 

2d  poM  5s 1926 

Kan<fcHC<S:  Clstsi:g5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s.l928 

lenn  Coal  gen  5s 1951 

•  Tenn  Div  1st  g  6s al917 

Birm  Div  Ist  consol  6s. .1917 
.  Cah  C  M  Co  Ist  gu  g  6s. 1922 
kDe  Bar  C  &  1  Co  gu  g  6s. 1910 
TlronCoal&Colst  g  5s.  1949 


M-N 
FA 
FA 


FA 
FA 
FA 
A-O 


A-O 
J-J 
J-D 
FA 

M-S 


105 

10434 


100 


6934  Sale 
68 14  Sale 


107 


98   9812 
109 12.... 
Illiall2 

97  .... 
1041a .... 

85   86 


107 12 
10434 

85 

8712 

68 

66I2 
107=8 
102  H 
107 
102 12 
107 
105 

i'8 

1091a 
112 
102 
104 14 

86 


Oct  '04 

10434 

May '05 

Apr'Oo 

71 12 

O'Jifi 
Dec'04 
J'ly '04 
May'97 
Oct  '03 
May'05 
Oct  '00 

9S  ^1 

1091a 

May'Oo 

Dec '03 

IO4I4 

87 


109 
567 


102 
85 
84 
68 
661a 


105  la 
90 
89  >2 
76 14 
7212 


10612  107 


9312100 
1091-2  111 
11034  112 


103     105 
86       9312 


Tclesrrapb  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s. .2397 
Erie  T  &  T  col  tr  g  s  f  5a..  1926  . 

Met  T  <fc  T  Ist  8  f  gSs 1918  I 

N  Y  cSj  N  J  Tel  gen  g  58..1920  I 

West  Union  col  tr  cur  53.1938 

F<1  and  real  est  g  4HjS...1950  I 

Mut  Un  Tel  s  fund  6s...l911 

North w  Tel  gut  4iii3  g..l934 

>lanii(ncturiiis  &.  Industrial 

Am  Cot  Oil  ext  4128 1915 

.\ni  Hided:  L  1st,  8  I  g63.. 1919 
.\m  Spirits  .Mlg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s. ..1919 

Am  Tobacco  40-yrg68 1944 

4s 1951 

Consol  Tobacco  50-jTg  48.1951 


J 

J 

"i 

J 
J 

M 

N 

M 

N 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

Al 

8 

M 

S 

J 

J 

A 

0 

F 

A 

F 

A 

109 14 

1041a 

'Ill     

105  4  Sale 
IO6I4 

99     

97  Sale 
96  Sale 
87 12    88-. 

112i4Sale 
7334  Sale 

80 

i>  Dae  Nov 


98  la  May'05 
92  DfC-04 
109  Oct  '99 
109 12  May'05 
IO514  J'iy'03 
lUia  IIII2 
10434  10518 
1 10 14  Mar'OS 
103    J'ly '04 


9334  May'05 


9  6 '4 
95 
88 

lllia 
72 
79 


97 

96 

88 

112'% 

7»34 

79 


1 

18 


21 
5 

388 

489 

b 


97       981a 


109121091a 


IIOI8II214 
104 12  10739 
IIOI4IIOI4 


9^3^  101 
9634  IOOI4 
94  97 
87  la  89 14 
IIOI4II8I4 
71  77  »8 
74       84  «i 


•No  price  Friday;  latest  bid  and  asked  ttiia  week.    aDueJaa     SDueFeb    e  Due  May    jrDueJ'ne    ADueJ'iy 


£  Option  sale. 
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BUNUM 

n.  y.  stock  exchangk 
Week  enddjq  May  26 


Penn  KK — (Continued) 

PUiUBalcfe  W  Ist  g  48.. 1943 

SoDiJe  Lewis  Ist  g  4s...l93li 

U  N  J  RR&Cangen48.1944 

Fensacola  <fc  Atl  6'ee  L  &  is'asli 

Peo  &  East    S«e  C  C  C  &  St  L 

Peo<fe  PekUnl8tg68....1921 

2il  golil4>s8 &1921 

Pere  Marq— Oh  &  W  M  58  192  J 

FUnt&PMgBs 192U 

Ist  consol  goUi  OS 1939 

Pt  Huron  Div  Ist  g  58.1939 
SagTas&H  Ist  nug  4s.  1931 
Plul  B  &  W  ,'iee  Penn  ER 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  68.  ..1932 
Pitts  Cln  &  St  Li  See  Penu  Co 
Pitts  Cleve  &  Tol  Hee  B  &  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  1st  golj  68 1922 

Pitts  <fe  L.  Erie  2ii  g  58...al92^ 
Pitts  ilcKees  &  Y  See  N  Y  Ceu 
Pitts  Sh  <fe  L,  E  1st  g  58.. .1940 

Ist  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  <fe  Ash  l8t  con  58.1927 

Reading  Co  Keug4s 1997 
Registered 1997 

Jersey  Cent  coll  g 48.. .1951 
Rensselaer  &  Sar    ilee  1)  <&  U 
Rich  <&  Dan    Hee  Soutli  Hy 
Rich  &  Meek    Hee  Southern 
Rio  Gr  West  S^e  Dencfe  Rio  Gr 
Rio  Gr  June  1st  gu  g58...193!' 
Rio  gr  So  Ist  gold  48 194(' 

Guaranteed 1941 

Boch  &  Pitts    Hee  B  R  &  P 
Rome  Wat  &  Ug    See  N  V  Cent 
Rutland  1st  con  g  4128 1941 

Rut-Cauad  1st  gu  g  4s..  .1941' 

Sag  Tub  &  H  See  Pere  Marq 
.w  t  Jo  &  Gr  Isl  Ist  g  48. ..1947 
St  L&w  &  Adiion  1st  g  6s.l99i 

2d  gold  68 I9yt 

St  L  &  Cairo    See  Mob  &  Uhu 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
St  L  M  Br    See  T  HH  A  of  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  190G 

2d  gold  68  Class  C 19Ut 

General  gold  6s 1931 

General  gold  Ss i93J 

St  L  cfc  S  F  HH  cons  g  48..'9ii 
Soiithw  Div  Ist  g  58..  194'; 

Refunding  g  4s 1951 

5-year  frold  notes  4'2..iyo- 
K  C  Ft  S  &  M  coug  68..1U.ii- 
K  C  Ft  ii <te  M  Ky  rcf  g  4s  l>J3(i 
KC&M  K<feBI.stgu6».192i' 
St  L0UI8  So  Hee  Illinois  Ceul 
St  L.  S  W  Ist  g  4s  bd  Otis.  198'. 
2d  g  4s  luc  bond  ctls...2;Ui«i' 

Consol  gold  4s 193'.' 

Gray's P t 'i'ei  1st Ku gas  IM-i'i 
St  Paul  &  Dili  Hee  iS'or  Pacihc 
St  Paul  M  &  Man  2d  68...19uip 

Ist  consol  gold  68 193;; 

Registered 193.^ 

Reduced  to  gold  4H!8..193;i 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  Ist  gold  4s 1937 

Registered 1U37 

EMiun  Ist  div  IstgOs-.l'JU."- 

Nor  Div  1st  gold  48 l'J4,- 

Minn  Union  Ist  g  63 liJ2L 

Monte  1st  gu  g  bs 1937 

Registered 193  V 

1st  guar  gold  6s 1937 

WiU<fe  S  F  Ist  gold  6s..l93,~ 
St  P  <&  Nor  Pac  See  is  or  Pac 
StP&S'xCity  -beeCStPiU&o 
Salt  Lake  C  1st  g  s  f  6s.  ..191:-. 
S  Fe  Pres  &  Ph  l8tg58...194L 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  cfc  i<  P  1st  sink  1  g  5s.l91'.i 
Sav  F'  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Xor<fc  V\ 
Seaboard  Air  Lino  g  4s  ...195U 

Coll  tr  lelund  g  5s 1911 

Car  Cent  Ist  con  g  4s. ..194'.' 

ITla  Cen  &  feu  l8t_g6s.l91^ 

Ist  land  gr  exl  g  5s  ...1930 

Consol  gold  OS 1943 

Ga  <fc  Ala  Ry  1st  con  5sol94u 
Ga  Car  &  No  Istgugos  192SI 

Seabrfi  Roa  IstSs 192L 

Sher  telir  &  So    See  M  K  &  T 
8U  Sp  uca  <fc  G  Hee  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  us 192-4 

So  Car  <fc  Ga    See  Southern 
So  Pac  Co— RK  Ist  ret  4s.  19r>o 

CoU  tr  g  4128 luuo 

Gold  4s  (Cent  Pac  coll)./il94;' 

Registered kVJi'j 

A<k  N  W  lstgug58 1941 

Cent  Pac  Ist  ref  gu  g  48  194',i 

Regisleied 1949 

Mori  guar  gold  3  i28..A:1929 
Gal  liar  &  S  A  l8tg63..1910 

2d  gold  78 1906 

Mex  &  Paclstgos 1931 

Qila  VGifcN  Ist gug 58. 1924 
H0U8  E  4fc  W  T  Ist  g  5S.1933 

l»t  guar  us  red 1933 

H  <fc  T  C  l8t  g  5k  iut  gu..l937 
Consol  g  68  iut  guar. ..1912 
Gen  gold  48  mt  guar. .1921 
WacoikN  W div  Inly  Os '30 


J.J 

M.S 


J-D 
A-O 
M-N 
A-O 
F-A 

J.D 
JD 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
JJ 
J-D 
(Vl->. 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

AO 
J-J 
J-J 
J-J 
J-J 
AI-N 
J-D 
J-D 
A-O 
A-O 


J-D 


J-J 

M-b 

J-J 


J-J 

J-J 
J-L 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
Wl-N 
M-K 
J-J 

.\-o 

A-O 
Nl-K 


Price 
Friday 
May  36 


Bid  Ask 
107»al08'2 
101  .... 
1X0    .... 


122     124 
100     104'-.. 

1063< 

120     Sale 

ll2>-2 

'114^4 


132 


121     . 
109  "a. 


119     

117^4  121 

lie     117 
103  Is  Sale 


99^4  Sale 


109 

75 
92 


76  H; 


.    96 
.  128 


102 
102 
131 
116 


saif 

i- 117 


99 
90 


123 


•2  lo2 
Sale 


« , 

%  Sale 


9579    9=514 

i^o'-j  m\ 

S3     Sale 


108V2. 
13S      . 


113 


llO's. 
10u'». 


102i'4  . 

122^4' ; 

137^6  . 


II9I4. 
119  "a. 


108  Vi. 


85>-. 

102-'b  Sale 

98     

110     

105  Hi 

110     

112 


111^4, 


102%. 


07     Sale 

102     102«. 

95  ^4  Sale 


101 1^  Salt 
"S'j'ij'uo" 


.  1121.. 

*107 

110 

103 

'VI 

'>104 

112 

110 

4  110^4 

.loos. 

* 

.  126 '« 

(Ve^kTs 
Range  or 
Last  Sale 


Low       High 
10fc»4  May'05 


llO'aSep'04 


123  >8  Jan '05 
101  J'ly'04 
109  Apr '02 
120  120 
112 '4  11234 
114         114 


11914  Apr'04 
137     JSov'97 


120     Oct '01 
112'2Dec'02 

120     Mar'(l5 

98  J'ly'97 

116       iia^^ 

W2^a     l-"'^^4 
lOii     Jau'0.j 

99  Hi       9ya, 


109  Mar'05 
75'4Mar'05 
89     Jan  '0' 


103:'4  May'04 
101'4>;ov'01 


94 


96 


102     ifay'Oo 

104  if)  Feb '06 
131  131 

II5I4  llo'4 
100^4  May'Oo 
icl     lSlay'115 


89-' 


901, 


96     Dec '04 
I26I4  Jau'Uu 

88 14        8S''4 


97  "u       98  >9 
86  86 

82  4       83 


lOSi^May'O.'i 
137  ADr'05 
140  Wtty'02 
111^4  May'06 
Ue^sAiir'Ol 
llOHiMaVO.^ 

105  Api'06 

106  May'Oi 
10434  Mar  05 

124  "May'OS 
135  Jan '05 
134^4  X>ec'04 
118'6Feb'06 
117     Jau'04 


110     Jan '04 
108     May '05 


85 14  f'^h 
1(j2=<8     lOJh 

95  Mar'Uo 
lOit     l'eb'05 

iii'^}"'•j.^lar'(l6|. 
lll'iMfty'06  - 
110     .)an'05 
llli4May'03 


11 
a;* 


A-O 


1 
16b 

66 


lb 


10 

111 
96 


£ange 

Since 

January  1 


1 02     10434 
104      104»t. 
r29>2l32 
112ii£ll6 

9 '9 '4  100  ^ 
101      102 

88 14     92I4 


102     Jan  '03 


96-»i 
102 

9434 

94 
109 1<2 
lOiSft 

99  '4 

90 
lOSls 
103 
115 
110 
107 '4 
103  Hi 
112 
113 
100 
127 '2 


97 14 

lC'.i 
9  6 '4 
.May'06 
Feb  '06 

10134 
Mar'Oii 
.May'O,". 
Mai'06 
Sep  '04 
Feb '05 
Apr '05 
F'eb'06 
J'ly'04 

112 
Dec '04 
May'UO 
Feb'Oj 


338 

10 

101 


40 


Low    Hiijti 
106»4  108 14 


123J«123't» 


1191.2  123 
112     1141.^ 
114     116  Hi 


117  42  120 


116  116 
1007el03'4 
loo  100 
9812  101 


109  109 

75   77 
89   89 


93   86 


12614  126 14 

88^4  92 


iiGiilOl'.i 
84  87  ^2 
aula  S-i', 


lOSSelll 
136  138 

i'u"  iV'iii 


110i2ll2-'ii 
103  4;  105 

10434  10434 

123"  124"' 
135     135 


llSi8ll8it 


108     108 


8434  92 
102   10434 
95   98'\ 

109  109 

11)9  "''1  io9">-] 
109 12  114 

110  110 


96 14    9812 
101     102 
9434    97 14 
91        94 
10878  lll^t, 
look's  104 


8838    90 
108^,1107^ 


11312  116 
lo9  110 
105  >2  107 '4 


110»h112 
"95''.iio6' 


BOM)S 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  May  26 


Soutliem  Pac  Co — (Continiied) 
Morgan's  La  &  T  Ist  78.1918 

Ist  gold  6s 1920 

Noof  Cal  1st  gu  g6s 1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  1st  guar  g  5s.  1927 
S  A  &  A  Pass  1st  gu  g  4s.  1943 
So  P  ot  Ar  gu  1st  g  68. .  .cl909 

1st  guar  g  6s cl910 

S  P  ot  Cal  1st  g  6s  ser  B.1905 
1  St  g 68  series  C  &  D...1906 
1  St  g 68 series  E<fe  F...1912 

1st  gold  68 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  Ist  g  68.  .1911 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  IslgOs 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coUtrg  48..  1938 
Mem  Div  Ist  g  4^2-58.. .1996 

St  Louis  div  1st  g  43 1951 

AlaCen  R  Ist  g6s 1918 

Atl  &  Danvlst  g4s 1948 

2d  4s 1948 

Atl<fe  Yad  I8tgguar4s.l949 

Col  &  Greenv  Ist  68 1916 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

GaPa«  Ry  Ist  g  68 1922 

Knox  &  Ohio  Ist  g  68. ..1925 

Rich  &  Dan  con  g  6s 1916 

Deb  6s  stamped 1927 

Ricli  &  ftl  eck  1  st  g  48. . .  1948 

So  Car  &  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68. ..1916 

Series  D  4-68 1921 

Series  E58 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  <fc  W  Isl  cy  gu  4s. .1924 
West  is'  C  1st  con  g  68. .1914 
S  &  N  Ala  See  L<fc  N 
Spok  Falls  <fc  Nor  1st  g  68.1939 
Stat  Isl  Hy  Ist  gu  g  4 1-28..  194:-! 
Syra  Biug  &  Xs  Y  See  D  L  <fc  W 
'I'er  A  of  St  List  g  4 128..  1939 

1  1st  con  gold  5s 1894-1944 

Gen  refund  s  1  g  4s 1953 

St  L  M  Bge  Ter  gu  g  68. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  Ist  gold  os 2000 

2d  gold  Luc  58 92000 

La  Div  B  L  1st  g  58 1931 

WMinW<fcNWlstg-u58'30 

T0I&  O  C  1st  g  5s 1935 

Western  Div  Ist  g  58. ..1936 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s 1990 

Tol  P  &  W  l8t  gold  4s 1917 

TolStL<fe  Wprlieng3'2S.1926 

50.year  gold  48 1950 

Tor  Hanicfe  BuBlstg  4s./il94ti 

Ulster&Dellstcongos  1928 
1st  refund  g  4s 1952 

Un  Pac  HR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
OreSiiort  Line  l8tg6s.. 1922 

Ist  consol  g  58 1946 

Guar  refund  48 192H 

Registered 1929 

Utah  iJi:  Nor  1st  7s 19o.s 

Gold  5s 1926 

Uni  N  J  HH  cfc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wet^ 
Utah  cfc  North  A'«e  Un  Pacitit 
Utica  <fe  Black  R  See  N  Y  Ceiii 

Vandalia  consol  g  48 1955 

Registered 1955 

\/  er  Val  Ind  ifc  W     See  Mo  l" 

'  irginia  ^Iid    .S?e  South  Ky 

Va  &  South w't  1st  gu  5s.2l)0;, 

Wabash  Isl  goiil  6s 1939 
2d  «ulil  5s 1939 

Debenture  series  A 193'9 

beriesH 1939 

Ist  lieu  equip  s  Id  s;  6s..  1921 
Ist  lien  50  yr  g  term  4s.  1954 
Det  cfc  Ch  Ext  1st  g  5s. .1941 
Des  Moui  Div  1st  g  48. .1939 

Om  Div  1st  g  31.28 1941 

Tol  cfc  Ch  Div  Ist  g  4s.. .1941 

StChas  Bridge  Isl  g  68.1908 

Wab  Pitts  'Term  l.st  g  4s.  1954 

2d  gold  4  s 1964 

Warren    Hee  Del  Lac  &  West 
Wash  Cent    See  Nor  I'ac 
Wash  (;>  <fe  W    Hi'e  isoiithern 
West  Maryland  Ist  g  4s...  1952 
WestN  V  cfc  Pa  l8lg58..193( 

Gen  gold  3-48 1943 

income  5a <il943 

West  No  Car    ^ve  South  Ky 

W  VaCeiittfe  P  1st  g  6s. .1911 

Wheel'gcfc  L  K  Isl  g58...1926 

Wheel  Div  1st  gold  68..  1928 

Exteu  &  Imp  ijold  6s. ..1930 

RK  Ist  consul  48 1949 

20.year  equip  s  f  6s  ...1922 
Wilkes  it  East    Hee  Erie 
Wil  cfc  Sioux  F  See  St  I'  M  <fc  M 
Wis  cent  50-yr  ist  gen  4s.  1949 


AG 
J-J 
J-J 
AC 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
JJ 
F-A 
.M-S 
J-J 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
.U-N 
M-N 
M-i- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
FA 
J-J 
A-O 

J-D 

;Mai 

.1  J 

FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J  D 
J-D 
J-J 
J-J 


F-A 
FA 


J-J 
r/l-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
JD 
J  D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
FA 
M-S 
J-J 


J-J 


Price 
Fridav 
May  26 


Week's 
Range  or 
Last  Sale 


5.» 
aj-o 


Hid         Ask 
129^8 


IO314 

114>.i 

101     Sale 
89       89  h 


100  .... 
103 '8  10338 
lllSi  .... 
111%.... 
11234  .... 
108      .... 


102%. 


Ill     II3I4 
ligTeSHi^ 


■•98I4 

11838, 

99  % 

11734  , 

9734 


99 


98% 


96      

II6I4 

llS's 

1211%  Sale 

113^4 

125      

12iJ% 

11634  8ale 

I10»e 

93% 

1083s 

Ill '-2 

110 

112% 

114%115% 

"9 7';' 98% 
110% 


130 


lU     . 

121%. 
lot  . 
11234  . 


111%  Apr '05 
121     Apr '05 
101        101 
112%  J'ly'04 


123% 

93        94 
109      


II514  118 
112 '•2.   .  . 
111%. 


94 -y 

9138 

83% 
981-4 
Hi 


961., 
95 

84 


106 14  hale 

*  10434  105% 

119%  bale 

i'oi     Sale' 

125% 

•ili9% 

97 'b  Sale 


10934 
.►112     , 


104     IO4I4 


112     115 

1 1 7  ^8  Sale 

108        lUT-. 

93', 

7334  Sale 


111     112 
99%  .... 
86% 

97       98 
106     

94%  Sale 
36^4  Sale 


88  Salt 
118'8 

95     

27 


112     112% 
112%  113% 

114'4... 


94  %  Sale 
102% 


Low 

129% 

122 

106 

113 

101 

89% 
108 '4 
10938 
102 14 
104% 
115 
114% 
119 

IO908 

109% 

103 

112% 

108% 

II9I4 

110 

98 
118 

9934 
117% 

98% 

90% 


Hiali 
N0VO4 
Dec'04 
Sep  '04 
Jan  '01 

101 
89  K 
Apr  '0.''> 
Jan  '05 
Mar'o5 
Dec'04 
Mar'05 
Dec'04 
Feb '04 
Apr'05 
Feb  05 
Oct  '04 
Feb'05 
Mar'05 

120 
i'eb'04 
98% 
Apr  '05 
May'06 
Mar'Oo 
Mar'O 
Deo '04 


lie-., 

116 

120% 

114 

125 

127 

11 634 

112»8 

98 
108% 
123 
110 
114 
117 
110% 

9734 
116% 

117 
100 


May'06 
May'05 
120  >•. 
Mar'05 
May'O.'i 
Apr'05 

11634 

Jau  '05 
Feb'0^ 
Mny'05 
Feb '02 
Dec '04 
Jau  '05 
Apr'05 
M  ay'04 
May'06 
Mar'05 

J'ly'OO 
Nov'04 


123% 
9334 

11138 

106  ''2 

115 '4 

HI 

112 
96% 
94 14 
91% 
83% 
98^4 

113 
9514 

lu6'4 

10434 

116 

13734 

10334 

125-\ 
119 

9  7 --8 


123% 

94 
Apr'05 
Nov '04 
.M;u'95 
May'04 
Apr '05 
JIiiy'06 
May'05 

9 1  S. 

84 

98^4 
Apr'05 
oAW  '05 

1067^ 

104-'.) 
I21I4 
Apr'05 
iol 
126-\ 
119 
98 


112      Dec'03 
114%Apr'02 


104%  May'05 


110 

116% 

108% 

90 

70 
102 

92 
110 '4 

97 

88 

95 
I  09  % 

94 

35 


Mnr'O: 

117'., 

108  i-. 

Feb '05 

74 
May'O 
Apr '06 
Jlar'oi 
Nov'Oj 
Apr'O 
Miiy'05 
Mar'03 

94'-. 

37% 


9476  Sale 


88  8S5 

119     Apr'('6 

9 6 '4  .May'Oi 

40     ALar'Ol 

112  May'O;. 
11434  Mai '05 
110 '4  May'04 
114"4  AIar'(t5 
04%  94% 
102     Jau  '06 


94% 


947, 


A'O 


142 

10»j 

li 

i 

61 


97 


2:- 


Range 

Since 

January  1 


Low    Jiigh, 


101     101 

><8  91 1« 
106  108 '4 
109%  109-% 
102',  102% 

il4%il5" 


108%lU9--'3 
108     109% 

112  '  il2% 
108%  108% 
117%120% 


96%  99 
118     118 

98  100 
H7%117ia 

95%    98% 


116%116% 
114  116 
119%122% 
114  116 
123% 125 
12314127 
11534  U8 
112     ll'^''* 

96%    98 
108     111 


114  114 
115%  117 


97   9734 
116%116i8 


111%112% 
21   122 
9334  101  '3 


120%  123 '4 
93»4  102 

11138lll''B. 

lUH^iiV'^ 


110% 

9573 

91 

8578 

83 

97% 
112 

96% 
10434 
103% 
11278 

1163e 
102% 
124 
117% 
96 


112 
98% 
95 

91 79, 
8  6 ''8 
PS% 
113 

95% 
108 '-2 
105 '4 
138% 
13734 
104 
127% 
120 
98% 


104%  104% 


107%  110 
116  119 '2 
107  112% 
90   90 
66 '2  8434 
102  102 
9'2   9'J 
10934 110% 


86 
95 


88 '8 

98% 


9334    95% 
35       4579 


88       94 
118     119 
96^4    9834 


HI     112 
114%  11434 

113'"  i 'ung 
92       95  >a 
102     102 


90%    94  V 


.»ll.st;i':i,I.AMi()lJ!S    »O.M>S— Conchnl^a. 


i>liiiiiilnctiii-iiip  tk  liiiliiHirinll 

Con  Tobacco  registered  481951 
Distil  .Sec  Cor conv  Ist  g  5s. '27 
DiHUllorAmercolltrgu8.1911 
inl  Paper  Co  Isl  con  g  6H.1918 

CoiiKol  conv  8  f  g  5s 1935 

Iut  St  rump  lo.yr  conv.  6m  'Va 
Kiiicker  lce(Cliic)  Ist  g58.'28 

LackHW  .'^teel  Ist  g  58 1923 

Mat  Starch -Mfg  Co  Isl  gOs  1920 
NhI  8luri;ii  Com  I  Ueb  5m..  1925 
Stan    Rope  .fc '1' ImI  K  Oh. ..1041 

llicuinu  K'old  UK 1940 

U  .h  l.eath  Co  m  lUeli  cH«..)9l;i 
Us  h.caltyife  I  eouvil(:bK5s'24 
U  ."»  .•'leei  CoriilO.oo  yr5<.(r(i; 

ReglMtereil Aiuil  l9'j;. 

va.C.u  Chini  col  ir  f)H  g..l9l'2 


F.A 
A-O 
J.J 
F.A 
J-J 
J.J 

.\-o 

A  O 
M-N 
J-J 
F-A 

M-K 
J-J 
M-N 
.■UN 
A.O 


79 

Sale 

109 

110 

94 

105 

Sale 

.  10."% 

.      91  >4 

69 

2   6<;  '■, 

.    54% 

.       4 

109' 

2  1093^ 

100 

113 

Kair 

93 

Sale 

99 

Bi'ale 

85% 

79 
99 

109% 
»4 

195 
98 '2 

10478 

H7% 

5  9 '.2 

54% 

4 

109  % 

101 
92% 
92  % 
UU78 


Dec'04 

79  7^ 

'78 

Sep  '03 

.... 

109% 

2 

9434 

17 

]  06 

4 

Feb '06 

105 

15 

Mayo.'' 

Muy'o."". 

.... 

May '05 

4 

14 

.M.i\'06 

101 

ic 

9;>7^ 

xw. 

93  ■■ 

14 

9l»'f 

1 

77%    82% 


108 
93 

10234 
98 

10434 

87% 

69% 

42% 

1% 

108% 
93 
92 
92% 
99''b 


110 

95 
105% 

18 

los 

9;t 

70 

69% 

8 

1 1  2  'h 

DKi'v 

9^'v 

973, 
101  >■. 


i>li(«cellaiivoutt 

Adams  Ex  col  tr  g  4a 1948 

AmDkc&imp58    nS'ee  Cent  N  J 

Am  8S  Co  of  W  Vag5s....l920 
IS'kl'u  FerryCo  l8tconag68'48 
ChicJccfc  St  Yard  col  g  58.1916 
UeliM  it  M  Idgr  incomes..  191 1 
Hoboken  Let  1  gold  08. ..1910 
.Mad  S(i  Garden  ist  g  5s. .1919 
.Man  Bch  a  cfc  Lgeng4s..l940 
.Newp  Ne  Ship  it  D  l)6s<n9!lo 
X  V  Dock  uOyr  IkI  g4»..1951 
Providiiit  l,o;iii  .Soc  4'2S.  1921 
.-^1  JoMCpllSlk  Vd8l8l4'.2S.19:iO 
.St  1>  Ter  CujqilesStal'iiii'  I'mp 
Co  1mIk4%«  5-20  year. .191. 
s  Viiba  Wat  <:«  con  g  tiH..192:i 
-'p  Val  Wat  Works  Ist  O.i  lHOii 
U  .S  Kedife  Itel  1  Mt  h  1  u  6>'.19;il 


M-S 

M.N 

F.A 
J-J 
A  O 

M-N 
MN 
.\1-N 
J-J 
KA 
,M-S 
J-J 

J-D 
J-J 
M-S 


103%. 


70 


07 
■74' 


96      . 

99      . 

101%. 


103%     103% 

10034  J'no'02 
55     May'05 

10734  Nov'04 
74     Apr'Uf' 


50     Feb'O-. 

"96%"""9'lV'.' 
100     Mar'05 


112  J'!y'04 
li3%J'ly'00 
95%        96 


103     106% 
bit'  "58*^ 

'Yi%"8o'* 


94%    9fi''» 
98      100 


8«'S.    97 


•Aio  uncc  Frmay;  iKicBi  liKi  uiiu  BMHeu.  ttUue  Jan    ((DueFeo   c  Due  Mar  (<  Due  .Apr  /iDuojly   «  Duo  Aug  0  Due  Oct   p  Dim  .Vor  9  Due  Deo  jOptionsale 


OHIOAaO  STOCK  EXOHATTGIE-Stock  Record-Daily,  Weekly  and  Yearly 


1                       

STOC£S—BiaiiEST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO   STOCK 
EXCHAKGE 

Sales 
Of  the 
Week 
Shares 

Mange  Jor  Year 
1905 

Eanfie  tor  Previous 
Year (1904) 

Mo7idav 
May  21 

Ttiesday 
May  23 

Wednesday 
May  24 

Thursday 
May  25 

Friday 
May  26 

Baturday 
May  20 

Lowest 

Highest 

Lowest 

Highest 

• 190 

♦ 190 

"eo^rei'^s 
* 7 

» 36 

3934    40 

''.'.'.'.'.'.  "ii" 

* 62's 

' 190 

"eoi^'ei" 
• 7 

♦ 190 

■"6"i'i^""6*2">a 
• 8 

"3"9"'  'Wh 

"ii"  "ii" 

•611a 

♦ 65 

2113    211a 

*"9'6"'  '.'".'.'. 

*28ia 

100  la  100  la 
•40     

■■ri""ni4 

6718    68 
•82  ig 

LastSale 

Last 'sale 
Last  Sale 
62 14    63 
LastSale 
LastSale 
♦39     

•"";i"2'3"" 

62        62 
LastSale 
♦21       221a 
Last  Sale 
Last  Salf 
LastSale 
i)9\i    9934 
LastSali 

"ii""n'\i 

6738    68 
LastSale 

196       Mar'05 

S May"'05 

Jl\i      May'05 

6234        6434 
738         May'05 
W         Apr '05 

40           40 

*"2"2'*      '23" 
*61ia        62 
6?         May'05 

♦21           -^2 

tiO         Apr  '05 

y2          May'05 

■^Sia      May'05 

9934     I0OI4 

45  May'05 

"loTg    '■u"i4 

66          66 14 
S2^      May'05 

♦129        

♦511a       52 
'1031a     105", 
198       May'04 
4U         Apr '05 
W6       May '05 
•55          Apr '05 

lb""    Feb'''o"5 
1           Jan  '05 
7          Jan  '05 
'155        

•44          45  4; 

♦ 134 

95           96^1 

110         140 
/;;ia      May'05 

;s'""'M"a'r"''o"5 
rVa      Apr '05 
17         J'ue'04 
.9            Dec  '04 

46  May'05 
i           May'05 
iO         Nov'04 

59  "a       60 
•116=8     117^4 

♦i'lf"    i"i*s" 

.534        May'05 
.99"4""'  M*a"y''o"5 

i"o"7""    i'o'f"" 

80          80 
♦92           'd'6\i 

W<^"  Dec'''04 

'"i'%    "'i\ 

lO'a       lO'e 
* 361a 

Kailroads 

Chic  City  By 100 

Uluo  Consol  Trac 100 

Cliio  Pass  Ky 

Oliic  &  Oak  Park 100 

Do    prei: 100 

Chicago  Subway 100 

Chic  Union  Tract.. ..100 

Do    pret 100 

Kans  City  Ky  &  Ll  ..100 

Do    pref 100 

MetropotW  S  Elev..lOO 

Do    pref 100 

North  Chic  Street.. ..100 
-Northwestern  Elev..lOO 

Do    pre! 100 

Sonth  Sifle  Elev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  Street 100 

Miscellaneous 

AUis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pre£ 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Ship  bldg 100 

Do    pref 100 

AmerTcfc  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  cfe  D 100 
CentralTrust  Bank. .100 

Cliicago  Auditorium 

Chic  Brew'(?<fe  Malt'g 

Do    pret 

180    Jan    5 

199     Feb   1 

155     Mar 

190     Aug 

"£v%"^V'\ 

'b'j'ei, 

"6'«5 

20 

210 

300 

■"2"5"6 
"156 

"6""Ma'r"2'8 

19  Is  Apr   8 
53     MarSl 

7     Apr  is 
30     Aprl8 
30     Jan    9 
82  "a  Jan    4 

20  Jan  18 
SgiaJanlO 
67     MaylO 

21  May  23 
60     Mar27 
90isMayl7 
28     Feb 24 
97     Feb   3 
45     May  2 

'"''734  Jan  "e 
24     Jan  3] 
6434  May26 
13 '8  Feb   3 
51     Feb    2 
41      May  is 
8yiaMHyl2 
24  Is  Marl? 
66     Mario 
99     I'eb    2 
241-2  Jan  I'l 
66     Jan    5 
97i4Mar2(i 
2914  Jau    4 

I03I4  Mar21 
72    Feb  3 

■■"6"Sep 
23     Sep 

""S  "Nov 
27     Nov 

• 8 

• 38 

4     Feb 

27  la  May 

28  la  1  let- 
so  I4  Nov 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82  la  Apr 
38     Apr 

15     Nov 
45     Nov 
31     Dec 

8913    89><! 
22       22 

61»3     61>2 

• 70 

"23"  '"23" 

611a    62 
•60       70 
21       21  la 

'*W '.'.'.'.'.'. 

*28     

9914    9911; 
♦40       50 

"lO's'Vi" 

65       67 

*82     

130     130 

53 14    531a 
105     105 

'".nil!  "40" 

* 110 

«52        60 

'lo'"  '.'.'.'.'.'. 

-34 

*6ia 

*155     

451a    45'-, 
134     131 

* 97 

I4OI4I40I4 

'"66"  "i^" 

*"l"8"  "ifo" 

"5878"'5"y'^ 
117     117 

* 60 

115     115 

i'o"?"'  i"o"7"i^ 

79       79 

8.')     Nov 
26     Sep 
68     Oct 
88     Sep 
2634  Nov 

•21        2212 

•58       60 
•91       9234 
•28     

991a  9934 

-96"'  *92"' 
*28ii2 

67  la  Nov 

981a  Nov 

34     Oct 

103    J'ne 

• 50 

*40       50 

"lOii'li" 
G5h.    67I2 

*«2l8 

'130     

52 1-,    53 

561a  Sep 

67 14    68 14 
•130 

5'4"o"4 
6.158 

"'ii/u 

1.'280 
I'io 

""dii 

556 

60 

235 

391 

""""20 

3",i"i"4 

219 

75 

22 

""9iaF'e'b"9 

60  Jan  25 
76     Jan  '24 

125     Feb 21 
38     Jan  19 
98 -a  J  an  17 

38     Jan    4 
105     Marl  7 

55     Apr  20 
1481a  Feb 23 

10     Jan    5 

1  Jan  18 
7     Jan  20 

153     Jan  25 
32     Jan    7 

125     May  4 
95     Apr    6 

134  la  Feb    1 
10     Jan    4 

61  Apr  14 

'■li'"Feb"6 
63     Feb  15 

"4"4"'^Maf2"'7 

2  Jan  30 

54     Jau  25 
114  lo  Jan    5 

41     Jau  25 

110     Jau    5 

5     Apr2u 

""9"9^8Mayl8 

'"l4'i^A"pr25 
73''QApr2.- 
82  Is  May  !^t 

130     Mar20 
57     AlaroO 

105iaMar27 

"'4"6"' Jan""4 

106     May   2 

62     Apr  15 

150     Marl^ 

10  Jau    5 

1  Jan  18 
7     Jan  20 

172     Feb20 
52  la  Mario 
143'aFebl7 
10534  Mar  6 
1423b  Apr  15 

11  Hj  Jau  16 
71  la  Jan  16 

""l"9"Mar"24 
7334  Mar22 

46     May   6 

2  Jau  30 

65^4  Apr    3 
120  "a  Marl  tj 

67     Apr2u 

116  la  Apr  27 

b\  May  19 

11634"  A"pr""8 

'""3"i^Jan 
3134  Jan 
40     Mar 

II514  Jan 

19  J'ne 
82     Aug 

183     Mar 

33     Nov 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jau 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86      Feb 

12oia  Feb 

3 la  Mar 

381a  Mar 

lO'i^D'ec 
50     Jan 
17     J'ne 

7%  Nov 
42     Aug 

134  Apr 

20  Nov 
36     Jau 
991a  Jan 
25i4Mar 
96    Jan 

"l2iaDeo 
6434  Deo 
79  la  Deo 

1231a  Sep 
40  la  Dec 
94i4  0ct 

198     May 
40     Nov 

110     Feb 
62     Aug 

12334  Jan 

521a    5314 
105     105 

•!I!""4"o"" 
< 110 

•52        60 

•"l6"'  '.'.'.'.'.. 

*\ 

/S-a 

•150     

621a    52ag 

•5'J       60 

''.'.'.'.'.'."id" 
• 110 

*52       60 

*i6" '.'.'.'.'.'. 
"'4 

*6l2 

Last  Sale 
LastSale 
Last  Salt 
Last  Salt 

'Las'tSaie 
Last  Sale 
LastSali 

•155     

•41       451a 

• 134 

96        96 
140     llO'g 
Last  Sale 
661a    66  iv 

'Last  's'a'ie 
LastSale 
LastSale 
Last  Sale 
Last  Sale. 
Last  Sale 
LastSale 

591a    60 '6 
116i3ll6'-i 

yo       60 

♦117     

LastSale 

Las'tSaie 

iW  i'o'i" 

-75       85 
♦91  la    9312 

LastSale 

"*'i'e'a"'i\ 
♦1034    11 
• 361a 

•10     

*6Vj 

10 1«  Nor 
II4N0V 
8     Feb 

155     155 

Chic  Ellison 100 

Chic  Pneumatic  Tool.  100 

Uhic  Telephone 100 

Ghic  Title  &  Trust.. .100 

Diamond  Matcli 100 

Illinois  Brick  KecptslOU 

Do    prof Becpts..  100 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pret 100 

London  &  Ciiic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

MUcfe  ChicBrew'g 

Do    pret 

Xational  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasLcfe  C'kelOO 

fuLlman  Co 100 

St  Louis  i\  at  St'k  i'dslOO 

S-ttTlt<fc  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

tJn  Stock  Yds(So  Om)100 
Union  Baa  &  P  Co  ...  100 

Do    pret 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pref 100 

Western  Stone 100 

1731a  Nov 

45        46 
130     IM 

96       96 
140     1401? 

36     Nov 

130     130 

•95       97 

•140     

* 124 

96       96 
140     141 

147  la  Nov 

108     Oct 

142 13  Nov 

121a  Dec 

76  la  Dec 

"l'2""6ct" 
62     Feb 
20     Jan 
9     Deo 
51    Jan 
2i4Jan 
25     Sep 
581a  Dec 

1161a  Nov 
461a  Deo 

120     Sep 

•r8""*20" 

'Ky's'eo"' 

117     117H 
• 60 

"is"  "20" 

■59""  "6014 
II7I4II714 
' 60 

•"iii"  "io" 

""6"o"""6'6">C 
llOiallBia 
•57'a    60 
♦116     118 

i"o"7""  m"" 

i'oj"  iof'k; 
79       813^ 

■"9"8»8Fe"b 

i'l6i4  Nov 

478 
500 
102 

106      FeU25 
46     Jan  25 
86i2Jau    4 

114    Jau    y 
86    Apr    7 
97     Apr 10 

99 's  Apr 
3534  J'ne 
75     J'ne 

llOiaNov 
471a  Jan 
87     Nov 

90  Sa    92  la 

■■  134'  "'\K 

10  Si     10^8 

" 37 





7 14  Oct 

10«8  Dec 

1,190 
450 

l'aFeb2u 
10     Jan    3 
23     Feb  15 

2  la  Apr   3 
141-iApr    3 
3?  la  Apr  14 

34  J'ly 

7     J'ly 

14     Sep 

3-*8  Nov 
2034  Jau 
251a  Dec 

11       11 
36       36 

* 37 

♦ 361^ 

51 

Ohicafijo  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  endi.vg  may  26 


Amer  Biscuit  63 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  G  (St  L)  53.1912 
Chio  Board  of  Trade  4s  ...1927 

Clue  Consol  Br  &  M  It  6s 

Chio  1  onsol  Trac  4  las 1939 

Chic  Edison  debent  6s 1913 

1st  gold  53 711926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  4  8 1929 

Chio  Equit  Gas  6s 1905 

Clue  &  MUElec  By  58  ....1919 
Chic  Pueimi  Tool  Ist  5s  .al921 
Clue  Kock  I  &  Pac  KB  43.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 61943 
Kans  City  By&  Lt  Co  5s.  1913 
Kuickerb'cker  Ice  Ist  5s.  1928 

Lake  street  El  Ist  58 192b 

Income  58 1925 

Heir  \V  Side  El  Ist  48. ...1938 

Extension  g  Is 1938 

Korih  Chio  St  1st  68 1906 

1st  53 1909 

Befundtng  g  lias 1931 

No  Chic  City  StEy  4'a8.1927 
North  West'n  El  1st  4s...l911 

OgdeuGas  5s 1945 

Pearsons-Taft  58 1916 

4-4US  B  B  B 19-20 

4-403  Series  C 

4-608  Series  E 

4-8O3  Series  F 

People's  Gas  L&C  Ist  68.1943 

Befunding  g  68 1947 

,    Chic  Gas  Lt&C  1st  58.. 1937 
Consumers'  Gas  Ist  58. .1936 

Bouth  Side  Elev  4  "as 1924 

Swift  &  Co  Ist  g  6s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacittc  conv  48  ....1911 

U  S  Brewing  58 1910 

United  Breweries  Os 1928 

U  S  Steel  Corp  2d  58 cl963 

West  Chic  St  l8t  5s 1928 

Tunnel  Ist  58 1909 

Debent  68 1914 

Console  5a 1936 

"West  Div  City  By  4  las.. 1932 

West'rn  Stone  Co  5-20  58. 1909 

Note. — Accrued  interest  mus 


F-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-O 
P-A 
A-0 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
Wl-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 


M-N 
M-S 
M-N 
J-D 
M-b 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
F-A 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


P^ice 
Friday 
May  a*) 


Bid 
106      . 
991a. 
103     . 


Ask 


104 


65 

t 1041a 


97  la  102 

1001* 

100     .... 


t71 


1061a  107 
'9"8ia 


971a 

*16     

94I4    9434 

t 90 

97     100 
92     


90 
93 

8978 

100  . 
99 14. 
9913 


92  Ki 
93', 
90 


9934 


100  la 

123  >a 

106     107 
108     IO8I4 

107^1 

IO314  Sale 

10234 

106  Hj 


94 
70 


90 


90 
90 
85 


Week's 
Range  or 
Last  Sale 


Low       High 


101  Apr'05 
103i4Fob'05 
101      May'05 

103  Apr '04 
64i-jApr'05 

103 14  Apr '05 

104  .'Vlay'05 
98     Feb '01 


10034  Nov'04 


71  73 

79  Nov'04 

80  Apr '04 
lOO^B  106', 
lOO'sFeb'Oo 

98  la  May'05 

97  la  May'05 
16  16 
941a       9434 
bS^i  May'05 

98  May'05 
96  96 


92  la  May'05 
93 14  931. 
91  la  May'05 


99 14  May'05 
9934  May'05 
100  Apr'05 
10034  Apr '06 
12334  Apr'05 
10634  106 '4 
IO8I4  May'05 
107  May'06 
IO314  10314 
10234  10234 
10634  IO634 
114  Nov'04 
81     J'ly '04 


added  to  all| 


88  Nov'04 

96  May'06 

70  May'04 

90  Feb '05 
80  80 

90  May'05 

100  Jan '04 
Chicago  bo 


Xo. 


nd 


Range 

Since 

January  1 


Lotu    High 


99ialiili4 
IO314IO3I4 
103     104 


62  661-2 
1 03 1^10412 
L04  Is  10134 


68       80 


106^8 
100^8 

97 

97I4 

16 

941a 

80 

95 

94 


I08I4 
100 -fe 
98 '-2 
981-2 
16 
961a 
901a 
100 
99 14 


921a    95 
93 14    9534 
88       961a 


99  99^6 
9934  9934 
99  la  100 

100    10034 

12334  12334 

105  la  107  89 
107-'4  108 -^ 
106ial07ia 
1023,  104 'e 
102  la  103  Is 
105  la  107 


94     100 

so"'  "'So" 
80  90'^ 
90       97 


price  8. 


Chicago  Banks  and  Trust  Oomnanies 


na:»ie 


Bankers  National .. 

Calumet  National 

Uiiicago  City 

Chicago  National... 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Home  Savings 

JIanufacturers  Bank 
Milwaukee  Ave  State. 
Nai  Bank  of  Bepublic 
Xatloual  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &,  Sav .. 

Praine  National 

Prairie  State... ...... 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
.Slock  Yards  Savings .. 

Union  Bank , 

Union  Stock  Yds  Stale 

Amer  Trust  <fe  Savgs 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  .Sav.. 
Equitable  Trust  Co. ... 
Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  <fc  Savings 
Merchants'  L'lufeTr  Co 
.M  otropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Koyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woo<Uawn  Tr<fcSav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3.000,000 

200,000 

600,000 

8.000,000 

100,000 

500,000 

l.UOO.OOO 

500,000 

1.000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

2,000  000 

2.000,000 

200,001 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250.000 

'200,000 

3,000,000 

750,000 

1,000,000 

500.000 

1,000,000 

1.000.000 

200,000 


Surplus  & 
Profits 


^1,071,611 

2;i,01ii 

143,388 

1,402,444 

fc64,53» 

1,783,400 

1.327,^81 

5,6117 

3.567.276 

15,586 

273.089 

6,215,626 

107,529 

640,546 

202,737 

142,224 

1,030.106 

149,618 

1;^UI4 

264,022 

95a.827 

1,291,452 

6,033 

49,489 

7,80(. 

65,90U 

66,234 

175,511 

29,906 

594,422 

85.786 

-25.001. 

11,48- 

1,374,721 
881.323 


97,092 

44,73^ 

450,000 

850,544 

595,680 

6,188,033 

65.174 

12,9*8 

3,583.904 

231,537 

1,681).503 

427.604 

630,140 

202.268 

20.000 


Dividend  Record 


Jn 
19U3 


In 
1904 


13 

15 

"i'J 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8" 
10 

"ii 

6 
15 

"'{)" 
New 

"s 

S 


Began 
New 

6 
1 
New  b 
5 
6 
8 


16 

Began 

12 

6 

8 

6 


8+5 
12+3 

'i'f 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"a" 

10 

""e" 

6 
12+3 

6 

6 
Bank 

■'IT3"8 
8 
5 
0 

ifayl. 
Bank 


7 
4 

ank. . 

5 

6 

8 

4 


12+4 

Jan  3, 

12 

6 

8 

6 


6  6 

Began  .Mayl, 


Per- 
iod 


q-j 


J-J 

Q-J 


Q-J 

y-j 
J-J 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

uk 

Q-J 

j-'j" 
J-J 
Q-F 
J-J 
Q-J 

J-J 


19( 


Q-J 
Q-J 


Q-J 
Q-J 

M-S 
Q-J 


Q-J 


190 

f.i 

y-j 

F-A 


Last  Paid 


Apr   '05,   2 


Jan 
Apr 


'05,  4 
'05,   3 


Apr 
Apr 
Jan 
Apr 
Apr 
Apr 
Apr 
Jau 


'05,  3 
'05.  2 
'05,  3 
'05,  3 
'05,  lia 
'05.  2 
'05,  3 
'05.   3 


Apr   '05,  lia 


Jan 
Jan 
May 
Jan 
Ai)r 
Apr 
Jan 
Jan 


'05.  4 
'05,  5 
'do.  1 
'05.  3 
'05,  lia 
'05,  3 
'05,  3 
'05,  3 


y-j 

Apr 

'05, 

'> 

Q-J 

Apr 

'05, 

2 

Jan 

'05, 

1 

Q-J 

Apr 

'05, 

l»a 

6. 


Apr 
Apr 


'05.  2 
'05.  1 


Apr 
Apr 

Mar 
Apr 


'05.  II4 
'05,  lia 
•05,  4 
'05,   1 


Apr   '05.  3 


o 

Apr 

Jan 

Apr 

Feb 


'05,  3 
'05.  3 
'05.  2 
'05,  3 


Q-J  Apr 

190  5. 


'05,  14 


II  Also  paid  12'a%in  Use,  IJOJ,  in  stock  of  ViTst  Trust  Ji  .Savia:<3  Biiik.       1|  I uohnlos  special  divi  laud  ot  30'^  leolaroil  Aug.  lo,  luol. 
•  Bid  and  asked  prices;  no  sales  were  made  oa  this  day.    t  No  price  Friday;  latest  price  this  weals. 
aDueDec31.       ftDueJune.    cDuoApriL       ADuoJuly.-     fc  Capital  and  saro'' -*"''  " 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


fShare  Prices— Not 

Per  Centum  Prices 

STOCKS 

Sales 

Hange  tor  Year 

Range  lor  I^eviout 

BOSTON    STOCK 

or    the 
Wee/c 

1905 

Year (1904) 

Monday 

Tuesday 

Wednesday 

Thursday 

J^iday 

Saturday 

, 

May  20 

May  VJ 

yfay  2  J 

May  24 

May  '-'5 

May  26 

EXCHANGE 

.Share. s 

Lowest 

Jiighest 

Lowest 

Highest 

7779    78 

78  S    79 

78       78 

19.'»    79  S 

7934    7934 

•7834       79 

Kn.ilruaitH 

Atch  Top  &  8anta  FelOO 

685 

7778May20 

9335  Mar  9 

64     Mai 

8914N0T 

*ioimoi\ 

10114101% 

'101l4l(.lS 

IOII4IOII4 

-H1II4  10134 

•I0U4     10134 

Do     prel 100 

44 

99  S  Jan  25 

104  Is  Mar  9 

88     Jan 

104 14  Not 

*2o6     256  S; 

256     257 

256 S 250 S 

256      266 

256     •/:">6i. 

*256         

Boston  &  Albany 10( 

41 

254     Jan    a 

261     Apr    4 

23934  J'ne 

254     I'l-O 

«157     157^12 

157     157 S 

'156     157 

157     157 

•166      157 

1.''6         156  ifi 

Boston  Elevated 100 

312 

rl51  Jan  25 

158SApr28 

2:137  Feb 

155S  !'eO 

*245'2 

'246     

•246      

•246     

246     246 

1241         241 

Boston*  liowell 100 

37 

a;241  May26 

249     Mario 

230     Mai 

242S-N'ov 

* 177 

176     177 

176     176 

176     176 

174     174 

174S     175 

Boston  <fe  Maine lOU 

55 

173     Jan    3 

185  S  Mai  14 

158     Ang 

176Sneo 

175     175 
•307      

174     174 
•307     

171     171 
Lasti^aie 

■ib's'jil&y'Od 

Do     pre£ 100 

Boston  <fe  Providence  100 

26 

171     Jan    6 
305     Jan  18 

175     Apr    h 
310     Apr  25 

166     Apr 
295     Feb 

174     Oct 

*307     

•307     

303 S  Deo 

»30>2 

30 S    30 S 
77        77 
•lti6S170 

;;0       3u 

76        76 

'168     169 

30S    3012 
*76S    78 
•16US170 

30       30 

•76S    78 

•16S     171 

29           29 

in"    i'ii" 

BosTon&Wor  Elec  Co 

Do    prel               

:-!40 
110 
150 

13SJanl7 

63  S  Jan  17 

150     Jan  13 

35     Mar22 

82  S  Apr  13 

182     Mario 

77       77 

170     171 

Chic  June  By  &  U  S  YlOO 

136     J'ne 

154     OCD 

125     125 
187Slb7S 

i87si87"s 

•i87sl!!!'". 

n87"s !!!!'.; 

*i87S     '..'.'". 

Do     pref 100 

Con<fe  Mont  Class  4. .100 

10 
2 

124     Jan    9 
186     Jan    4 

132     Feb    h 
I8934  Mar25 

rll6SJ'ne 
180     J'ne 

127     Dec 

*187     

1S6     Nov 

i.asi  .'ia  l^e 

/66S    Apr 'Or. 

Conn  &  Pass  Riv  prel  100 

160S  Janl9 

166SAprl7 

160     Apr 

162 S J  an 

*290     

»290     

--90     

'290     

hast  .Sale 

vy.o       Mar'05 

Connecticut  Kivor...lOO 

285     Jan  12 

295     Feb    7 

276     Jan 

285     J'ne 

•144 12 

144S144S 

144     144 

•144     145S 

•144     144 s 

144        144 

intchburg  pret 100 

22 

142     Jan    3 

148     Marl5 

133     J'ne 

142     Nov 

•72        75 

75        75 

75        75i« 

♦74 S    75 S 

75 S    75 S 

-75           76 

Ga  Ry<fe  Electric. ..100 

275 

59  S  Jan  1 6 

76     Marl4 

24 14  Jan 

57     Dec 

•91     

« 911s 

91        911s 

-91        92 

■91        92 

*91           92 

Do    pret 100 

160 

86     Jan    4 

92     Mar24 

73     Jan 

88     Dec 

185      185 

^ 

Maine  Central 100 

13 

175     Jan  24 

186     Mar   9 

170     J'ne 

175     Aor 

•16     

16        16 

16        16 

16        16 

♦16       17 

16           17 

Mass  Electric  Cos.. ..100 

446 

13SFebll 

23     Ai)r    3 

Ui4Sep 

24     Jan 

*60       61 

5934    6L> 

58S    59 

59  S    60 

60        'iO 

5934        5934 

Do    pref 100 

757 

55 14  Feb  11 

7oi8Mar30 

52 '4  Oct 

.  80i4Jan 

*iyi2  20  s 

n8S    19  S 

•18S    19  S 

•19S    2111-. 

Last  Sale 

/«34       Mav'05 

Mexican  Central 100 

1934  May    1 

25  S  Mar  14 

6     Apr 

2314N0V 

19t)78l97 

lJ5-'4   19634 

19514  196 

196     196 

l;-7      19.S 

197S      198 

N  Y  N  H  &  Hart.. ..100 

407 

195i4May23 

211     Apr  17 

185  S  May 

199     Oct 

10734  10734 

......            ...... 

Northern  N  H 100 

2 

165     Jan  19 

I6734  May25 

159     Aug 

163S-a.pr 

233     233 

Norwich  &  Wor  prellOO 

1 

232     Jan  24 

233     May23 

222     Jan 

232     Apr 

*208Si209'', 

*208 1-2  21(1 

♦20tfS 

208  S  20s  S 

20^:  S  208  S 

•208S     209  S 

Old  Colony 100 

18 

206 S Jan    5 

212     Apr 2 6 

198     J'ne 

207     Apr 

♦ 100 

- 100 

' 100 

• 100 

J,a  St  .Salt 

.</y          May'Oc 

Pere  Marquette 100 

79     Jan    9 

102     Feb  14 

74     J-ly 

80  S  Feb 

"78        80 

*78       811 

*78        80 

•78        M) 

*78       80 

78          78 

Do     pret 100 

7 

78     Jan    4 

87     Feb    6 

68     Mai 

79  S  Nov 

♦58       60 

55        65 

50        50 

58        68 

•60       61' 

•50           60 

Rutland  pref 100 

60 

50     Apr  13 

72     Jan  19 

29     Aug 

7314^60 

•15      ..  .. 

•15      

• 54 

n5     

• 54 

'15     

• 54 

Last  Salt 
Last  Sale 

I?          Mhi'Oo 
oi7g      Apr '05 

Savannah  Elec  com. .100 
Seattle  Electric 100 

15      Jan  13 
50     Jan    6 

17     Mar-.iO 
6578  Apr  18 

* 54 

40     Jan 

42     Feb 

•98       99 

US       9^  S 

9S         98 

*ti8        99 

98        98 

98            9H 

Do     prel 100 

175 

93 S J an    9 

100i4Feb25 

87 14  May 

95  S  J'ly 

lie's  li^'^t 

U5i4ll8'f 

II514  1173s 

117      12U 

llbS121 

11838     1197^ 

Union  Pacilic 100 

16,433 

113     Jan    6 

137  Is  Feb 'Jo 

7138  Mai 

lion's  Nov 

•97     \>i\ 

*95S    9oS 

96       96 

96 S    96 S 

*96        9634 

*96S       97  s 

Do     prel 100 

11 

96     May:i3 

10158Feb20 

86 14  Mar 

97i4liec 

-173     

•173      

Last  Sale 

174^     May'05 

Vermont  &  Mass 100 

172     Jan  18 

176     Mar  2 

160      May 

173     Nov 

*96       97 

*95S    96^ 

-95  S    96  Si 

9018    96^4 

9618    96  S 

96I4        9614 

West  End  St 60 

57 

93     Jan    3 

99     Mar21 

89     J&n 

93  S  Deo 

•116     llli'-. 

•116      116 S 

•116     116S 

•116     

li6S116S 

*116         

Do     pref 50 

25 

112     Jan    3 

117ieApr'<!>i 

lOS     Jan 

114     Dec 



Last  .Sale 

•^^38      Mar'05 

Wisconsin  Central...  100 

21  >8  Jan  27 

25     Feb  23 

16i4J'ly 

17  S  Feb 

Last.^aie 
LastSale 

43^2      Dec '04 
147       Apr'05 

Do    pref 100 

WoicNash<&  Roch..lO0 

iVti'"  Mai-'io 

i47"M'ar"i't 

37SJ'ly 
143     Dec 

43  S  Deo 

146  S  Deo 

iHiscellaneoiis 

23       23 

22  s    '^i 

22       23 

23       23  7g 

2234    23 14 

22 14        22  s 

Amer  AgriciU  Cliem.lOU 

2,495 

19S  Jan25 

29i«Aprl6 

12  s  Apr 

24SI^eo 

*89       90 

•S9        89 S 

83  S    89 

88       887^ 

88       89 

89           89 

Do     pref 100 

408 

86     Jan    3 

93     Mar  13 

71     Jau 

87     Deo 

•44 

4S       4S 

412      434 

4I4       4=8 

4=b      4\ 

4S          4S 

Amer  Pneu  Serv 50 

646 

4i4Aprl3 

6     Feb 20 

3Sl*"eb 

638  Nov 

241-2    24 12 

24        24 

* 24 

* 24 

* 24 

* 24 

Do    pref 50 

36 

20     Jan  17 

26     May  4 

17     Feb 

27  S  !^ep 

13314  133 'v 

130S133>4 

13014  13134 

lol     13  IS 

13218  133S 

132         132 

Amer  Sugar  Reliu 100 

3,192 

130i4May23 

149      Mar   2 

122  s  Feb 

152 14  Nov 

137      137 

132      136 

132      135 

134      134 

131     134 

134         134 

Do     prel 100 

871 

1 32     M'»y22 

140  Is  Mar  7 

122  s  Jan 

141     Nov 

1391-4  139^4 

137 14  i^y.) 

137      138 

13738  139 

13»S139 

139         139 

Amer  Telep  &  Teleg.lOO 

3,144 

137     May2a 

148     Jan    4 

ll9i4Feb 

149 14  Nov 

3 1 '8     »2^4 

30        32I4 

30        31 

31 '4     31"^ 

32        33 

31  S       31 7f, 

Amer  Woolen lOU 

6,014 

21     Jan  23 

40=8  Apr  18 

9     Feb 

21s  Nov 

1021.2  103  iv 

lO.'SlOo 

10214  102  ij 

101      102 'f 

101^4  102  s 

101         101 

Do    pref 100 

Boston   Laud 10 

994 

92i4Jan    3 

109     Mar31 

OSS  Jan 

9434  Deo 

•31-2       3^4 

-3S       ■^■'■i 

*3S       3-4 

•  3  S       334 

/jasl  Salt 

4            May'05 

3 14  Marl  3 

3  S  Jan  23 

3     Not 

4     Sep 

•118^4  119 '•2 

•IIS^'4  119  S 

•11834  119S 

•1183^11W'.. 

LastSale 

119U    May'06 

Cumberl  Telep  &  Tel  100 

119     Mar26 

124     Jan    6 

112s  Jan 

12234  Deo 

20^4    20 14 

18S    20 

19  ^^4     19 14 

^0        20 

19 '8    20  s 

lOi^a       1934 

Dominion  Iruu  tfc  St 

1,525 

17     Jan  24 

2478Marl6 

714  J'ne 

19  '4  Nov 

'o'b       61-j 

*57e      liS 

6           6 

•5 '8        6^4 

6          6 

♦534          6I4 

East  Boston  Laud 

200 

534  May   1 

V  34  J  an  10 

5S  Jau 

7  S  Deo 

247     247 

246     247 

246     247 

* 247 

•* 247 

245         246 

Edison  Elec  Ilium.. .100 

97 

245     May26 

257     Apr    6 

230     Feb 

266     Aug 

170     172 

16918  170 

'1681^170 

•172      174 

172 '6  173  S 

173         173 

General  Electric 100 

323 

169i8Mav2'.i 

191     Jan  17 

al61  J'ne 

194     Nov 

4334    44^8 

43 14    43  S 

-431-2 

■•43S 

44       44 

4334        4334 

Mass'chusettsUasCoslOO 

948 

38i4Jan    6 

4534  May  12 

66     Dec 

44 14  Aug 

84       84 

84        84 

82  S    84 

83  S    83 '8 

84        84 

•83I4        84 

Do     pret 100 

8,783 

8OI4  Janlo 

88i4iMayl2 

7734  Mai 

8434  Oct 

*192     

•192      

192      192 

•190     192 

•190      

♦191         194 

.VIergenthaler  Lino..  100 

5 

U90  M.iVl5 

206     Apr29 

173    J'ne 

200     Nov 

IS       IS 

•m      IS 

*li«       IS 

II4       II4 

-m       IS 

IS          IS 

Mexican  Telephone..    10 

134 

1     Feb   6 

2     J  an    4 

11*  Apr 

234  Nov 

13712  137'.^ 

137     137 S 

137     137 

137     137 

136S136S 

136S     136S 

N  E  Telephone 100 

18i 

134     Feb  17 

140i4Apr27 

118     Feb 

141     Nov 

Last  Sale 

7iia       May'Oo 

PlantCom  f  s  t  stk  com  100 

1     Feb  24 

234  Jan    9 

SOct 

4     Jan 

•HlB 

♦llj6 

*lil<! 

"Ihe   

Last  Sale 

Id         Mar'05 

Do    prel 100 

10     Jan    6 

17     Janlo 

8     Oct 

17     J'ly 

235     235 

•230     233 

■230     233 

23 L     232 

232     232 

230         230 

Pullman  Co 100 

219 

230     May23 

252 S Feb  28 

208     Mar 

243     Nov 

*9          934 

9          9 

9          9 

•9          934 

-9          9 '4 

*9             934 

Reece  Button-Hole..   10 

110 

8S  Jaul2 

10i4Feb23 

6S  Jau 

9     Nov 

♦106     107 

106S107 

10634  107 

10634  107 

10634  107 

107         107 

Swift  &  Co 100 

261 

105     Feb-J4 

114     Jan    5 

^9934  Mar 

116     Oct 

* 23 

• 23 

• 23 

' 23 

LastSale 

■Ji         Jan '05 

Torrington  Class  A..   26 

23     Jan  Is 

23     Jan  18 

22     Dec 

22  s  J'ly 

•25  >2 

•25S 

25        25 

-25S 

•25  S 

*25ia     

Do    pref 25 

10 

25     May23 

26I4  Janl6 

24  SOct 

26     Nov 

* 3 

* 3 

2^8      27e 

*2S       3 

212      2S 

*2S         3 

Union  Cop  L'd  <fe  Mg.   26 

SOU 

2  1-2  May25 

4     Jan    0 

2     Jan 

5     Oct 

104     105 

104S1"5S 

105S106 

106     106'4 

106 S 107 

105S     lOoS 

United  Fruit 100 

1,086 

103     Apr 2 9 

116      Feb2o 

95     Feb 

113     J'ne 

84       84 

83       85 

84 14    8478 

81S    86 

85        85  S 

85          8678 

United  Shoe  Mach...   25 

1,947 

6I34  Jan    3 

95 S  Feb  17 

45i4Feb 

61 S  Deo 

31  >2    32 

31^8    32 

31 S    S2 

3158    32 

31^8    3134 

31 S       31 'e 

Do    pref 26 

499 

30i4May  8 

39 S  Feb  16 

28     Jan 

32     Oct 

.. 

Last  Sale 

13  S      Apr '06 

U  S  Leather 100 

12     Mail5 

14  S  J  an  16 

0  S  -M  ay 

2018  Deo 

LastSale 

iOS7g    Apr'06 

Do    pret 100 

lOOSJanlu 

loS'BApr    0 

77     Jan 

103     Deo 

Last  Hale 

3yi4      May'06 

V  S  Rubber 100 

3478 Jan    4 

4434  Apr   7 

1034  Feb 

34     Nov 

Last  Salt 

106       May'Oo 

Do     pref 100 

98 'b  Jan    5 

117  S  Apr    7 

40  s  Jan 

99  S  Deo 

2378    27'<t, 

24'6    26\ 

25 14    ii6S 

2534    27 

26 S    27 S 

2578       26  S 

U  S  Steel  Corp 100 

24,168 

24'8May22 

38  Hi  Apr    7 

838  May 

33     Deo 

92^8    94^ 

91        93S 

9II4    93 

92S    94 

93        9458 

92  S        93 

Do     pref 100 

13,226 

91     MayJ2 

104'8Aprlb 

5li8Maj 

95  S  Deo 

•50       -50 

*-65      ^60 

•55       -55 

••60      •ei) 

♦•50       •OO 

♦•60           60 

West  End  Land 26 

16U 

•40     Mar30 

■67  s  Jan  20 

•50     Apr 

•76     Jan 

♦17        18 

• 18 

* 18 

' 18 

Last  Sail 

17h      May'05 

West  Telep  &  Teleg.lOO 

17SMayl7 

2.:SFeb   6 

6S  J'ne 

23  S  Nov 

•98       99 

98        98 

97 S    97 S 

97 S    97 S 

98        98 

*   99 

Do     pref 100 

131 

97  S  Jan  24 

104     Feb   8 

76     Mar 

101     Deo 

♦78       82 

•75        80 

'75        80 

•75        »0 

Last  Sale 

83         May'06 

Westing  Elite  Mfg.. .   60 

84     Mayll 

92     jMar  9 

7534  J'ne 

93     Deo 

*90       95 

«<J0        Ho 

-t90       95 

•90       96 

LastSale 

95         May'05 

Do     pref 50 

Mining 

Adventure  Con 25 

91     May   v 

99     MarJO 

t90SAug 

100    Jan 

31^      -i^ 

3S      3S 

3S      3S 

3         3I4 

234      3 

278          3 

1,105 

1 234  May26 

t8     Jan  11 

•75     Aug 

7  78  Nov 

191tJ     20  H; 

1334    20 

I9I4    19  S 

20       20 

19=8    20 

20           20 

AUouez 26 

2,003 

18     Apr  .14 

24     Feb 23 

rf3*ia  Mai 

( 21     Nov 

78       80 

75 !«    79 14 

76       7716 

77       79B6 

7838    80S 
LastSale 

7778       79S 
11         Feb '06 

Amalgamated  CopperlOO 
Amer  Gold  Dredging     6 

44,346 

70     Jan  25 

89=8  Apr  14 

43     Feb 
•75     Mar 

8234  Dec 
1     Mar 

•9       10 

•9        10 

* 10 

* 16 

Last  .Sale 

10         May'06 

Am  Zinc  Lead  <fc  Sm.  25 

9     iviay  3 

12''BJau    5 

8     Feb 

14     Oct 

Last  Sale 

i7S       May'06 

Anaconda 25 

26 S Feb  17 

31 S  Apr  12 

1538  Feb 

2934  Nov 

•1         l'* 

I's       U4 

1          1 

"i         114 

I          1 

II4           II4 

Arcadian 26 

610 

1      May    2 

2     Jan  13 

•25     Feb 

3     Nov 

•70      -70 

«-60      '70 

••60      -75 

•■60      -75 

••60      ^75 

••60          -75 

Arnold  26 

100 

■70     Mayl5 

IS  Feb 23 

•20     J'ly 

IS  Not 

♦13       131.2 

121-2    13 

1234    I3I4 

12s     13'4 

I314    13  S 

13           13S 

Atlantic 25 

1,312 

12S.uay2- 

1S34  jiarl3 

7     Feb 

22I4N0T 

30 14    30  S 

2«        30 

28 S    29 S 

29        30 

2834     29  S 

28 S       28 S 

Bingham  Con  Min<feS  60 

4,530 

28     May  2  2 

3578  Apr  17 

19     Mai 

383*  Nov 

"65      '55 

*oO       -60 

*-50       -oO 

'  50      '60 

*50      •65 

•55          •55 

Bouauza  (Dev  Co)...    10 

220 

•50     May   6 

•85     Marl5 

•39     May 

13iaNov 

8=%       8\ 

8          8S 

318       8I4 

8         8S 

8S      8'b 

8I4           8H. 

BostouConCfeG  (rcts)iil 

7,500 

534  Jan  26 

834  May  19 

6     Oct 

7 '8 -Nov 

♦640     645 

646     645 

645     645 

640     644 

j;626     &io 

615         625 

Calumet  &  Hecla 25 

63 

a;iil6  May26 

690     Feb 20 

435     Jan 

700    Not 

Last  Sale 

■13        Apr'05 

Catalpa  (Silver) 10 

•10     Marl8 

•l3     Mar   1 

•05     Apr 

•25     Nov 

18^4    183, 

17S    18S 
-6S      7 

18        18S 
•6          7 

18 14    19 
•6          7 

19       19 
Last. Salt 

18           18 
63,        May'05 

Ceuleuuial 25 

1,485 

J6'''8Mar22 
6     Mar  14 

26     Jan    4 
„8Sjaul6 

(£14  S  Feb 
678  J'ly 

1 3234  Nov 

•6'.^      7 

Central  Oil 25 

10     May 

•59      -59 

♦•55      -60 

x-55      "55 

•52      •SS 

•47  S  -66 

•49         ^49 

Cons  Mercur  Gold...      5 

4,100 

•30     Mar24 

•7o      MaylO 

•20    J'ly 

•75    Jan 

Last  Sale 

iJS      Jan '05 
6734       68 14 

Continental  Zinc 26 

Copper  Range  Con  ColOO 

1'2     Jan    3 

16-34  Jan  20 

7SApr 
38     Feb 

14     Oct 

70       70'., 

67 14    70 

67S    6^'4 

6»  '4    69  '8 

68.4    6934 

9,331 

64     Jan  25 

83     Mar  14 

74  S  Nov 

♦I3I4    14 

13        I3I4 

13  Hi    13S 

13 S    13 S 

1278      133t 

13            13 

Daly-West 20 

890 

llSMar3o 

18 S Feb  15 

1034  Aug 

36    Jan 

♦ 77 

78       78 

•74       77 

74        74 

•75        76 

■'■74           76  S 

Dominion  Coal 100 

60 

60     Janlo 

8634Mar31 

40     J'ne 

72    Jan 

LastSale 

117       May'06 

Do     pret loo 

113     Janlo 

117     Mar25 

103     J'ly 

116    Nov 

*i       'is 

*2          2S 
8S      8S 

-2          2S 
•8i8      8S 

*2          2S 
8l8       8>8 

258        258 
•8i8       S^j 

2             2 
8I4          8I4 

Elm  River 12 

65 
230 

2       May26 
8     Apr  29 

3i4janl3 
12  s  Jan  16 

134  J'ne 
7     J'ne 

4     Nov 

81,       8H, 

Franklin 25 

16  S  Nov 

.i!«      .f" 

6S      6»^ 

5S      5S 

5»8       6»8 

5^8      534 

5S          5S 

Grauby  Consolidated,  10 

2.':  45 

6     Jan    4 

6  S  Marl5 

2=8  Mar 

oiiiaNov 

251-1    25 ''t 

25       25  S 

2434    25 14 

2478    25 14 

24        25 14 

23  78       243e 

Greene  Consolidated.   10 

14,285 

2378May26 

30 14  Apr  10 

20     Oct 

34  S  Deo 

J>^     SH, 

6          5 

•4'4       6 

4'4      434 

-434       6 

434          434 

Guanajuato  Consol..      6 

1,000 

3     Jan    4 

7 14  Apr  18 

•62  S  Feb 

5     Deo 

20       21 

18       193^ 

17  S    18 14 

18S    19S 

19  S    1934 

•18S     

Isle  Royale  (Copper).   25 

3,906 

17SMay23 

28 '4  Jan  17 

6SMay 

35 14  Not 

8          8 

7S      7S 
♦•75         1 

7S      7S 
••75         1 

67e      714 
•75      -76^ 

7          714 

-•60    •go 

6             6'8 
♦•60          -90 

Mass  Cousol 25 

2,983 
70 

6      May26 
•75     Mar29 

13SMarl3 
IS  Jan  12 

d,  3     Feb 
•45     J'ly 

to '8  Deo 

••75      -90 

Mayflower 26 

2    Not 

III4    US 

11       11 14 

1034    1034 

US    11='4 

us  1134 

US       US 

Michigan 25 

1,810 

lOisJan    9 

1534  Maria 

SSJ'ne 

1 1  S  Ueo 

49        49 

48       48  S 

48'4    49 

49       49 

48  •«    48  S 

48  >4        48 14 

Mohawk 25 

1,685 

48     May   1 

66  S  Mar  9 

34  'e  Feb 

67  S Not 

•3          31, 

•3          3'« 

3           3 

3          3I4 

3          3 

3             31* 

Montana  CoaltS;  Coke    25 

675 

3     Apr  12 

6 14  Jau  16 

214  Jan 

6  '4  Aug 

*1         IS 

••60          1 

••60           1 

♦•60          1 

••50          1 

1              1 

Old  Colony 25 

150 

•87  S  Jan  13 

IS  Jan  18 

•60     J'ne 

2  '4  Nov 

24 S    24 S 

2312    24  S 

24        24 

24       26 

2434    2434 

23  S       23 '4 

Old  Dominion 25 

1.815 

23i4May   1 

28 S Jan    3 

9i4Feb 

29 14  Deo 

!»0        90 

8934    «u 

88        89 14 

90       90  Si 

89*4    9934 

89           89 

Osceola 25 

1,626 

88     Feb    9 

103     Marl-J 

63     Feb 

98     Not 

•23S    24  S 

23       24 

24        24 

•23        24 

24       24  S 

24           24 

Parrotl(SUv<fe  Copi))   10 

845 

23     May  6 

aoSAprlU 
3'4  Juul-1 

2034  Feb 

33  S  Not 

1 '«       1 '(, 

1          IV 

1           I'b 

•1           Ih 

•1          II4 

1              1 

Phoenix  Consol 26 

1,543 

1     May22 

(i'50  Aug 

1 5     Not 

95       t'5 

95        95 

•95      100 

♦95        98 

♦95     100 

97          97 

yuiucy 26 

18 

96     May    4 

118     Jau  17 

80     Feb 

125     Not 

•l*^       2 

2          2 

2          2 

•IS    134 

•IS    134 

Rhode  Island 25 

2  2  5 

1 14  May  1 

2S    Feb  21 

•50     Ma) 

3     Not 

*lS       !'(, 

"i"^      i"^ 

•  IS    134 

•IS    134 

•IS    134 

IS         IS 

HautaFe(Gold<fcCop)  10 

100 

IS  May   8 

3     Jau 18 

liflJ'ue 

3  S  Nov 

7S      7S 

T"*      7S 

7          7'„ 

7'4      714 

714      7>t 

7            7't 

Sluiuuon 10 

2,995 

658  Feb    6 

9     Jan    3 

3SAug 

1034  Not 

112     116 

106     110 

101      106 

105     109 

105 14  109 

♦100         108 

Tamarack 26 

4:4  H 
650 

101     May23 

140     Marl4 

85     May 

140     Not 

•2S      3 

3          3 

3          3ie 

234       234 

•2S          3 

2     Fob    3 

3^8  Marl 3 

•25     J'ne 

414N0T 

LastSale 

ja'^s      Mar'05 

Teunessee 26 

29      Feb2'f 

•fi>     Jau  19 

31     Nov 

43 14  Deo 

8'4        814 

708      8 

7»B       8 

734      734 

8         8 

7«8         73, 

Trinity 25 

3,320 

7''8Jan26 

13-''8Feb    1 

3-34  Mai 

18  S  Not 

23        23  S 

2312    24 14 

2434     25  S 

2514    2534 

25 14     25 't 

24^8       2514 

United  Copper 100 

3,200 

9     Mario 

28      Apr  lb 

6     Mai 

6    Mar 

•30<>g    ai 
1014    Uiu^ 

29  la    300t 

29         293, 

29"8    30 

29 '4     30  If 

29  S       30 

UnltedStatcH  Mining  26 
Unit  HtatesCoal&Ou  25 

8,385 

21      Jau2^ 

-i-i'8Aprl5 

18     Jan 

2834  Deo 

10            10 '4 

10>e    lOV 

10  i»    IOI4 

10 1«     10 14 

10           10 14 

4.160 

9i4Apr    6 

ll'4Jan    5 

8ieJau 

12J4N0T 

42 >a    43 
2S       2^ 

10         10 
lO'J      1U9 

•1-S,       IS 
u^» . 

42 S    42  >4 

42  S    4234 

42  "8    4  3 

425^    43 

42  Hi       42  S 

Utah  Con  (Gold) 5 

Victoria 2d 

6,862 

39 ■S,  Mar  4 

45     May  2 

30     Jau 

47     Not 

2  S       2  S 
9S    10 

3          3 
10        10 14 

2'b       2  7t 

10      10 

•234       3 
•9  Hi     10 

2  •■'4          2^8 
10             10 

546 
770 

2      Mayl9 
9SMay22 

6     Jan  13 
15SFeb2l 

2i8J'nt 
6      Feb 

638  No^* 

Wiuoua '25 

13  •Si  Not 

108      109  S 

lo7Sloy 

107      107 S 

107 S 108 

107S      107S 

Wolverine 26 

211 

105     Jan    4 

120      Feb  16 

69     Jau 

110     tfot 

•  1  ••%       1  "h 

•13»      IS 

•138         IS 

Lasi  .Sale 

/S         May'Oo 

Wyandot 25 

IS  May   1 

278  Feb 21 

■50     Feb 

(3      Not 

riBoIorepuy'tofaBBoas'Ui  called  in  1901.    •Bldauaaskod.   J  Now  stock.   fAss'tpaid.   lEx-rlgUts.  aEx-div.tfc  righta.  ' 


May  27,  I9«'5.i 


Boston  Bond  Eecord. 
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lJOM)s> 

BOSTON  STOCK  EXCH'GE 
Week  Kndihq  Mav  26 


Am  BeU  Telephone  4s 1908 

Am  Telep  <fc  T^l  coU  tr  48.1929 
Atch  ife  Nebraska  1st  Vs..  1908 
Atch  Top  &  S  Fe  gen  g  43..  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  5s 1924 

Boston  c&  Lowell  48 1907 

Boston  &  Maine  ii^s 1944 

Improvement  48^.. 1905 

Bostdb  Mon  3d  issue  78...  1904 
Boston  Terminal  Ist  3^88.1947 

Bnr  &  Mo  Kiv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Btitte<fe  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  R  Ist  78.1916 

2(1  7g  1909 

Cent  Vermt*i8t'g48"Mayl920 
Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

lowaDiv  1st  48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B<fe  SWst4s 1921 

Illinois  Div  3  "28 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  5s  .  1915 
Coll  trust  refunding  g4sl940 
CUMU&  StPDubD  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  5s. 1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  goldSs 1906 

Fitchburg  4s 1915 

4g  _  __ 1927 

Frenit  Eik &  Mo  v'ist "tjs!!  1933 
Unstamped  1st  68 1933 

GtNor  CB<feQcoUtr4sl921 
Registered  4s 1921 


J.J 
J-j 

M-S 
A-O 
Nov 
M-S 
M.S 
J-D 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
F 
J 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Fridav 

Mat/  ^6 


Hid         Asic 
99''fllOO 
96^8  Sale 


Weelc's 
Jianr/e  or 
Last  Sale 


102     102H2 
96       97 


112 


129  ifl. 
"89S8" 


108 
101 


lOOVj. 


961^ 


107 

12614  . 
125^4  . 

VosK'. 


100 


102 


98 


102'fl , 

10318 

10534 

140     , 

140 

10034  Sale 


Lo'w  High 
100         100 

96:'4  967h 
108  Mar'Of) 
102         102i 

97     May'Oo 


110 
104 1^ 
117 

99^8 
101 
II2I2 
II212 
102^4 

9934 
100 
129  i8 
117 14 

89  1q 
100 
109 
lOl'^ 
105 
lOOi^ 
10614 

99  ^ 

96^8 


Feb  '04 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan '03 
Dec '04 
Peb'05 
Mar'05 
J'ne'Ol 
Sep  '04 
Feb '03 
8934 
Sep  '04 
May'05 
Apr '05 
J'ue'04 
May'Oo 
Dec  '02 
Apr '05 
May'Oo 


107 14  107 14 
100  May'05 
126'2.Ma['05 
126     Peb'05 

108  Mar'05 

109  May'05 
109 14  Mar'02 
11214  Jan '03 
102i2Apr'i)5 

98  Apr'05 
109 12  Mar'05 
102 's  May'05 
103  Is  Apr '05 
105^4  May'05 
14008  Apr'05 
140     Apr'05 

9934  10034 
100 14  May '06 


35^ 


8 

124 


Hange 

Since 

Jantiary  J 


44 


141 


Low    High 

9934  IOOI4 

94       97\ 

108     10>( 

102      110412 

94 14    UT-'s 


10234  10234 
99  Wj    9934 


81       8934 


109  109 
101   10138 


100  101^4 


99  «8  99=8 
95  "u  96»8 

lOeifllOS 
99 1^1 00 14 
12612  126  hi 
126     l.;6 
108     108Vj 
IO8I4  109 


101 

98 
10734 
102 'f, 
10318 
10534 
139 
139 

98 

98 


102 12 

100 

1091-2 

103  w^ 

lOi-iift 

lOM 

140  =8 
140  "i: 
IOH4 

1001-2 


UONU.S 

BOSTON  STOCK  EXCH'GE 
Week  Endino  Mat  26 


Illinois  Steel  deben  53 1910 

Non-conveitdeben  5s...  1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  1  st  58. . .  1925 
Kan  C  Ft  S  <&  Gulf  Ist  7s..l90S 
Kan  C  Ft  Scott  &  M  6s....  1928 

KanCM&  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  <fe  M  Ry  &  Br  1st  5sl929 
KanCStJo<feC  B  1st  7s. .1907 
L  R  <fe  Ft  Sm  Id  gr  1st  78.  ..1905 
Maine  Cent  cons  1st  78...1912 

Cons  Ist  48 1912 

Mara  Hough  &  Ont  1st  6s. 1925 
.Mexican  Central  cons  4s. .1911 

lstconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

-Alich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 
NewEngCot  Yarn  58. ...1929 

New  Eng  Teleph  68 1906 

68 1907 

6s 1908 

5s 1915 

NY&N  Eng  1st  78 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Greg  Sh  Line  1st  g  68 1922 

Repub  VaUey  Ist  s  f  6s. ..1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  Ist  cons  58.1 952 

Seattle  Elec  1st  g  58 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

1st  lienconv  48 1911 

United  Fruit  conv  gen  53.1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s... .1915 

Gol(l4'2s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .19091 


•5  a. 


Price 
t^ridav 
May  2ti 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 


Ask 


100     101 


123     Sale 

98I4 

93  "^  94 12 
104  10434 
10434... 


102  Hi. 


74       76 


lOl's 
103     . 
104.     . 


98 


103 


100 

105     1051s 


109 
i03" 


104141041^ 

ill" '.'.'.'.'.'. 


Week's 
Range  or 
Last  Sale 


Low  Jiifih 
'.omz     101  "-i 

100  lOil 
12818  J'ne'Ol 

101  Jan '05 
108  May' 05 
123         123 

98 14  98I4 
93  Is  May'Oo 
104  May'05 
10434  10434 
100i*,Nov'04 
120i2Sep'04 
102i4May'(iu 
118     May '04 

74  74 
25     Mar'05 
16%Nov'04 

75  J'ne'O;; 
102'2Ang'04 

98  98 

102  "a  Dec '04 

103  Aug'04 
10334  Apr'05 
106i4Feb'u5 
100  Dec '04 
100  Dec'('4 
104>4  J'ne'04 
1110278  Jan '05 
125 1^  Mar'05 
103  Is  Apr '05 


102  Mar02 
100  May'Oo 
105  Apr'Oo 
107  Feb '03 
104  Nov'('4 
11120  May'05 
109 12  May'05 
TI9212  119234 
102 V2  Apr'05 
10534  May'uS 
10234  Apr '03 

103  Is  10319 
10418  104 14 
1191  Jan '05 
lim  Apr'05 


5.= 


1 
1 


23 


Hanfie 

Since 

January  1 


Low  High, 
lOligloma 
100     102 12 


100  101 
108  1081a 
123  125  "a 
97  H)  981a 
93  9434 
103  105 
10434  106  ig 


102141021a 


70»b1I77 
25       25 


94       98 


10334  10334 
106     IO6I4 


1I102'b  10278 
12434  I2512 
10318  10318 


97     100 
104 1^10634 


1118 1^  11138 
10712111"^ 
1]  92*8119  7  ■■'8 
IO2I2IO2HJ 
10534  106 14 


103      103  "ii 
103     10512 

1191        91 
1111411114 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  l)id  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slirire  Prices — Not  I'er  Ceiitum  Prices 


Saturday 
Hay  '<iu 


831a   83-. 
I0212I0212 

1838      1838 

• 343. 


61 14 

25  Is 

412 

8-2 

ll's 


5II4 
2514 

5 

8I2 
12 


42 
•105 
621a 
a\ 
663b 
4314 

11=B 
3214 
44 14 
45 
43 

6234 
113^4 


42 
106 

6234 
3»8 

67 

43 14 

ll's 

32 '8 

45 14 

45 

43 

623, 
II6I2 


Monday 
Nay  2  i 


♦83I2     >^4H; 
10012  102',; 

18       I8I4 
37       37 
1414 


■►5II4 

24'4 
43s 
9 

11*8 


52 
251s 

4  Si 

9 
1134 


40 
*104 
60 12 
3 -a 

651318 

42 --.i 

1112 

32 
43  la 
4512 

*4234 

621a 
11214 


42 
105 

6234 
3=8 

66\ 
43 '4 

ll»8 

32-V 
4434 
45  Hi 
43  Hi 

6234 

113  H; 


Txiesday 
May  'm 


83 H2   83 12 

1 00 14 10034 

18  ISHr 

*-i<o       37 
13       1334 


*51i4    52 
2434    25 14 


UHj    11^4 
llHj    12 
40       40 
104Hj104H. 
61       6I34 


3Ha 

66 


3H, 
66I4 


42  la  43 

11  Hj  11-\ 

3134  32'f 

4334  443s. 

45  45 

' 4234 

62  H2  62  H' 

110     112 ^ 


Wednesday 
May  24: 


*%Z\ 

100     100 
18i8    181* 
37       37 
13        13 


52  52 

25ig  25H> 
*438      434 

8         8 

IIH2  liHi 


39 
*101 
61 14 
3H2 

66  Ht 
4234 

a;1034 
3218 

443ie 

455i8 

42-'4 

62  H2 

108 14 


40 

106 
63 

3H2 
66-\ 
43 
III4 
32I4 
•I53ie 
<l.")^ie 
42J4 
62  "g 

110  Hi 


Thursday 
May  25 


*83H2 

99      100 
*18l8 

37       37 
•1258    13 


52 

2518 

♦8 
llHa 
11 
39 
105 
62 

3 '8 
66=8 
43 'a 
IOH2 
32 
4538 

45Sie 
433ie 
62-'4 
104 


52 

25^8 
5 
8Hj 

11»8 
11 

40 

105  Hi 

63 

3 '8 
671, „ 
4319 
1034 
32 
45?i6 
■loSie 
43 '4 
6234 
lObHi 


lYiday 
May  26 


83 
99 
18 
37 
13 


52 
25  la 
*4Hi 
*8 

ll's 
*10 

39 
*i03 

63 

•3  Hi 

66»8 

42 '8 

10 

3134 
443i8 

45 
*42H: 

6234 

101 
'19 


83 

9J 

IHI4 

37 

13 


52 
253b 

5 

9 
ll«e 
12 
39 
105 
63  Hz 

334 
6634 
43 
10 14 
32 
4434 
45 
43  H2 
6234 
103 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Bnltiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Consol  Lake  Superiort.lOO 

Do    pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  Interim  ctfs. 

Do     pref  interim  ctfs. 

Lenlgh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transit  (j . .  50 
Reading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    tfie 

Week 
Shares 


140 

1,025 

2,194 

690 

470 


130 

7,742 

1,000 

440 

2,173 

44 

1,84.-. 

lOU 

6,172 

615 

6,708 

4,2JS 

43,799 

13,99? 

l]1.14;i 

425 

51,- 

3.303 

57,407 


Jiange  lor  i'ear 
1905 


Lowest 


83  Mayie 
99  May' 
16  Jan  13 
35H2  Jan  11 
12  Hi  Apr  24 


48 
2434 
4  ■'8 

8 
lOHi 
10 
39 
104 
52  H2 

3  Hi 

6o'3ig 

40^4 

9»8 

fl734 

39'>8 
45 
42 
58 14 
101 
20 


Jan  3 
May22 
May22 
May  24 
Jan  25 
Jan  9 
May24 
Mar25 
Jau  9 
May  4 
May  2  2 
Jan  25 
Jan  11 
Jau  4 
Jan  1 :; 
May20 
Jan  9 
Mar  9 
May26 
Feb  28 


Highest 


90  Apr  13 
110  Feb 24 
22  Hi  April 
40  .Mar2i' 
18     Mar  3 


5414  Apr  4 
2836  Feb  17 
S^'xa  Jan  4 
1534  Jan  4 
12-'"'8Feb20 
I714  Jan27 
49     Jan  26 

U4i8Jan  3 
70  Feb25 
534  Jan  17 
7334:Marl3 
48H2Mar27 
12 'v  Apr  2  7 

iSiS  Apr  17 
4934  Mar  9 
47  Feb  2 
46i4Mar  9 
63     May  19 

12539  Aprl8 
28     Jan  17 


liangi  for  Previous 
Year (1904) 


Lowest       Highest 


57  Hi  Jan 
71     J'ne 

7  J'ne 
1334  J'ne 

534  J'ne 

43     J'ne 

18  Is  May 
Is  May 

138  May 
734  Feb 
5  Hi  J'ly 

20  Aug 
62  Hi  Jan 
3334  Feb 

2^8  Mar 
557gMar 
37''8May 

5     May 

8  Jan 

19  Hi  .Mar 
38  Mar 
28  .Mar 
4534  Jau 
81  May 
1934  Oct 


86  Deo 
lU9HiDec 
19  73  Nov 
40  Nov 
15i4Deo 


51  Oct 
26=8  Dt<3 
t  9  Is  Nov 
tl838l>eO 
III4N0V 
14  "a  Nov 

41  Hi  Nov 
131  Hi  Deo 

59 'a  Deo 
412N0V 
70  Deo 
ta'eOct 
10 'e  Deo 
tl9  Nov 
4li4Deo 
46     Deo 

42  Hi  Dec 
59i4Deo 

108     Deo 
22     J'ne 


PH11>ADELPU1A 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fe  Coke.lOti 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel 

Preferred 

Easton  Con  Electric. .50 
Elec  Storage  Batt 100 

Preferred 100 

Gennantown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Cliem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keyston  eWatch  Case.  1 00 
Iiake  Superior  Corp. .100 

Lit  Brothers 10 

Little  SchuyUcill 50 

Minelull  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  <fe  Steel. 5 
North  Pennsylvania. .50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PhUa  Co  (Pitts)  pref... 50 
Phil  German  &  Norri8.50 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  €$!  Steel. 10 
West  Jersey  &  SeaSh.SO 
Westmoreland  Coal. ..50 


Bid      Ask 


634 


48 1< 


77 


15 
12 


66 
■■■3' 


473e 
159  Hi 
loo's. 


IHi 


271  >2 
55 


51  Hi 
534 
60 


67= 


60 


16 


66 14 


481. 


100 14 


PUI1.AI>EI,PIIIA 


ilonds 

Al  Val  E  ext  73  1910  A-O 
AmRysconvSs  19 11.  J-D 
Atl  City  1st  5s  g'19.M.>; 
BaUs  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998-Q-F 
Che .&D  Can  Ist  5s '16  J-J 
Choc&Melst5sl949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  o8.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  Ist  6s  '10.J.J 
Eq  II  Gas-L  l.st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-3Hi-4s  1943 F-A 

Lehigh  Nav  4HiS  '14. Q-J 

RRs  49  g 1914. Q-F 

Gen  M  4H28  g.  1924. Q-F 
Leh  V  C  Ist  58  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  ad-iut  ctfs. 
Leh  V  Trac  Ist  4a  '29. J-D 
New  Con  Gas  Ss  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  c  1910. .Var 

Consol  68  c  1905. ..Var 

Consol  58  0  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  5s'49  M-S 


Bid      Ask 


903, 

1()5H! 
119 
47 
117 
109 

i'li'i, 

112 

10034 


105  Hi 
58 

64 14 

107  Hi 


lOS^e 
115 


116H! 
12734 
148 
99 


102  '4 
94 


11234 


105 


120 


118  H: 
110 


113 
101 


8834 

6434 


11534 


149 


104 
110  Hi 


107 

ii'i' 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  Mug  '20.  A-O 

Gen  M  48  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  48  g  '47. A-O 

ConM  of '82  4s  •37.J.J 

Terminal  5s  g  1941. Q-F 

P  WifeB  col  tr  4s '21- J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  os'19.J.J 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trac  Pit  gen  5.1  '97  J-J 

WelsUach  «  1 58  1930.J-D 

KAIiTIlUOiCK 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fc  Fla...lOO 

1st  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Roods 

Anacostla  &  Pot  5s 

Atl<fe  Ch  lst7... 1907  J-J 
Atlan  C  L  RR481952M-S 
AtLCoaflt  L(Ct)ctf8  5s  J-D 

Ctfs  of  indebt  4s J-J 

BaltCPa-sslstSs'll  M-N 

Bait  Fundg  68.1916  M-N 

Exchange  3  His  1930  J-J 

Refunding  3  Hi8  1952J-J 

Bait  &  P  Ist  6s  m  I'll  A-O 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'lRycon5sl932  M-N 

Extcft  Imp  58.1932  M-S 

Chas  City  Rv  Ist  58  '23  J-J 


Bid 

Ask 

105 

105  Hi 

78 

7SH! 

119  Hi 

120 

11334 

105  Hi 

106 

10334 

104 '4 

no 

99 

85 

85  Hi 

"64h1 

"65  h 

160 

147 

149 

350 

390 

91  H 

93 

30 

35 

97 

100 

65 

70 

8H) 

9 

6Hi 

7 

104  Hi 

105 

106  Hi 

108 

101H2 

102 

115 

117 

92  Hi 

95 

105 

116 

US 

108 

108  Hi 

112 

113 

115 

116 

I2OH1 

12IH2 

100 14 

100  Hi 

115 

llSHi 

106 

BAL.T1.UOKE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C&  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublst58..'22  J-D 
City<fe  Sub(Was)l3t5s'48 
Col&Grnv  IstOs. 1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

OS 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J  J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia P  1st  6s... '22  J.J 
GaSo&  Fla  Ist  58  1945 J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  os  1951  M-N 
Kuoiv  Trac  Ist  58  '28A-0 
LakeR  El  Ist  gu5.9'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  os- 

Incomes 

Npt  N<feO  P  Ist  58'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  Ist  58'44..J.J 

North  Cent4Hi8 1925  A-O 

68  1904 J-J 

Series  A  58  1926 J-J 

Series  B  58  1926.... J-J 
Pitt  Un  Ttac  5s  1997.  J  J 
Poto  Val  Ist  58  1941.. J-J 
Sec  Av  T(Pitt8)  58  '34  J-D 
Sav  Fla* West  5s '34  A-O 
Seaboard  A  L  48  1950  A.O 
Scab  ife  Koan  5s  1926. JJ 
South  Bound  Ist  58..A-0 
UElL&Pl8t4HiS'29M.N 
Un  Ry  &  El  1st  43  '49  M.S 

Incdme48l949 J-D 

Va  Mid  Ist  6s  1906. .Af-S 

2d  series  68  1911... M-S 

3d  series  68  1916-.M.S 

4th  ser  3.4-58  1921. M-S 

5th  series  Ss  1926. M.S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991  .J  J 

West  N  C  con  6s  1914  J-J 

WesVaC&P  lst6g'll  J-J 

Wil  &  Weld  58. .1935. J  J 


Bid     Ask 


92  Hi 
119 
115 
11434 
10b 
117 
109 
11 5  H 
112Hi 
1123, 

124  Hi 
115 

5834 

28 '2 
104 
117 
119 

77 

30  Hi 

95 


107 
110 


llSHi 

118  Hi 

113 

l]6Hi 

117 

115 

86  Hi 
112 

111  Hi 
95 
92 '4 
58  Hi 

lOlHi 

111 

113 

112 

113 

96 

96  Hi 
116 

112  Hi 
117 


95 


116 

1061a 

119 

110 

116Hj 

113 

1134 


69I4 
29 


.31 

100 


118  Hi 


86 


112  Hi 
95  H> 
92  H> 
59 

lOJ 


113 
115 


118 
113 


*  Bid  and  asked  pnc«a;  no  saiea  on  this  day.    |  Lowest  is  ex-dividend.    H  £x-right«.    f  $15  paid,    t  Reorganization  certs.  $3  asaesa't  paid,    i  $20  paid. 
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Volume  of  Business  at  Stock  Excliaiiges 


TBANSACTIO>fS    AT   THK  NEW  YORK   STOCK   EXCHANGB 
DAILY.   WEEKLY  AND  YEARLY 


Week  fnding 

May  ae 

iyu5 

Shares 

ocks 
Par  valxie 

Railroad  <t-c 
Bonds 

State 
Bonds 

V  S 
Bonds 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

615.174 
1,418,012 
937.761 
929,133 
839,799 
474.693 

$57,259,900 
133,246,200 
87,926.100 
87,609,700 
78,436,400 
44,235,550 

$1,681,000 
2,852.000 
'2.617.200 
2,242..=>00 
2.314.000 
2,399,600 

$171,000 

151,500 
236.500 
'202,000 
377.0;)O 
290,000 

""$50(3 
"4.606 

Total 

5.214.572 

$48S,713,S50 

#14.106.200 

$1,423,000 

$4,500 

Sales  at 

Jiew  York  Stock 

Exchange 


a  tocl^s — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

OoTernment  bonds 

State  bonds 

B  R.  and  mis.  bonds 

Total  bonds.. 


Week  ending  May  26 


1905 


5.214.572 

44S8.713.850 

$15,500 

?4,500 

1,428,000 

14,106,'20O 


$15,538,700 


1004 


1,184,302 

$111,912,000 

$19,700 

$74,500 

11,000 

7.7  40. 5  UO 


$7,826,000 


January  1  to  May  28 


1905 


123,638.534 

$ll,54Vi.211,42.'j 

$445,200 

$233,400 

53.469,400 

429,663,300 


$483,366,100 


1904 


45.><48,715 

*4,265,832,575 

t2.^9.O00 

.$402,400 

304.500 

257,667,OjO 


*258,373.900 


DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  26 
iyu5 

Listed 
sharen 

Unlisted 
shares 

Bond 

sales 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Mouday 

Tuesday 

Weiluesday . . 

Thursday 

Friday 

19.789 
43.636 
34,566 
•23,03  7 
20,070 
15,21-2 

7,772 
22.230 
17,776 
14.226 
10.776 

6,383 

$13,000 
84,000 
64,000 
72,500 
69,000 
94,000 

27,890 
42,049 
41,031 
49,5ti0 
28,658 
•28,991 

24,303 
24,621 
26,873 
31,1145 
35,6'23 
21,339 

$29,600 
112,900 
102,000 
117,100 
79,-500 
94,600 

Total 

156,310 

79,163 

$392,500 

218,109 

164,704 

$535,700 

Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  071.  a  preceding  page. 


Street  llailwnys 

NEW  YORK  CITY 

Bleeck  aiA  FuJ  i'  stk  100 

1ilsiDiort4s  1950  ..J-J 

D  B'y  &  7th  Ave  .stk  ..100 

TJ'2dinort  OS  1914  ...J-J 

Cou  58  1943    /Vee  Stock 

B'way  surl  lst58gu  1924 

•2d  58  lut  as  rental  1905 

^Ceul'i  Croast'n  stk..  100 

111st  M  6s  1922  ...M-K 

IJCeu  Pk N  A  E  li  stk.  100 

i|Glu't'r&  lOtli  St  stk  100 

Col<fe  9th  Ave  js^'ee  Stock 

Dry  D  E  B  ck  li— 

IJlst  KOld  is  1932... J-D 

flscrip  5s  1914 F-A 

U  hilghtU  Aveuue8t...l00 

llScrip  6s  1914 F-A 

1]42ddi;arStF'ystk..lOO 

42dStM&  StXAv-.lOO 

lilstmort  Os  1910  .M-S 

1i2d  income  6s  1915  J-J 

Interborough  Kap  Tr.  100 

Lex  Av  &  Pav  F  5s  See  St 

MeLropol  Securities    See 

Meiropol  Str&et  By    See 

Nintli  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  6s  1909  M-N 

Consol53  1948....  F-A 

11  Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  Ist  on  1919. ..A-U 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  53 1928 

YkersSlKK  5s  1946A.O 

28th  <fe  29th  Sts  Ist  63  '90 

iJTweuty-Tli'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ky  Ist  58  1942  F-A 
Westchest  lat  5s  '43  J-J 


BEOOKXYN 

Atlan  Ave  58  1909.. A-O 

Con  5a  «  1931 A-O 

Impt  63    See  Stock  Exc 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock...  10 

Con  &3    See  Stock  Exch 

BklnCroastn  5s  1908. J-J 

Bkn  Hgts  let  5s  1941  A-O 

Bklu  Q  Co  <fc  Sub    See  Stk 

Bklyu  Rap  'I'rau    See  Stk 

liConey  l8.  <fe  Bkiyn  ..100 

lal  cons  g  48  1948.. J  J 

Brk  C  <fe  N  58  1939. J-J 

Gr  ht&Ne w  let  Ss '00  F-A 

Gr'pl&Lorlmer  St  Ist  6» 

KiUKH  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

68  1944 A-O 

l8t48  1951 See  St 

N  Wb'g<S!Flall8tei4'as 
Steiuway  lat  Cs  1922.J.J 

OTHEB  crriEa 

Buffalo  street  By— 
iBlcousol  6sl931..F-A 
Deb  6«  1017 A.O 

Chicago  City  Ky       See  C 

Columbus  (O)  StRy..lOO 
Prelorred J  00 

Cblum  Ry  con  68    See  Pli 
,Cro88l'wii  l8t68'33.J-I) 

Oruuu  llttpid*  Ry 100 

Preferred 100 

I..ak«.si((;i,ic)El      Set  V 


Bid 


30 

92 

241 

104 

Exch 

H08 

i   991-^ 

340 

ni7 

200 
175 
Exch 

114 

100    y 

3f6 

103 

400 
50 

107 
80 

200 
k  Kxc 
Stk   E 
Stk    E 

185 

204 

no3 

^aii"--' 

170 

no2 
'a  05 

Exch 

noj 

J106 
ill'ihi 

398 

100 

nio 
nio 


no2 

113 
li  list 
100 
238 
list 
102 
104 
Exch 
Exch 
825 
99 
113 
100 
102 

Exch 
76 

110 
k  Exc 

101 

ni9 


ill2w, 

no3 

hicago 

101 

109'b 

11a  Itsi 

108 

66 

87  H, 

hicago 


Ask 


34 
95 

245 
107 
list 

no 

101 
360 
121 
210 

185 
list 

116 
102 
400 


410 

70 
109 

85 
202 
list 
X  list 
X  list 
192 
209 
104 
116 
178 
106 
108 
list 
108 


114 
415 
101 
112  "2 
113 


103  >2 
114 

lOmj 
241 


lOS 
list 
list 


100 
115 


Uat 


113 
h  list 
104 
121 


114 
107 
liat 


65 
89 1« 
list 


Street  ltail«iiy» 

HLouisv  St58l930..J<feJ 
Lyun<£;  Bos  Ist  5s  '24.  J-D 
New  on  Hys  Co  (w  1)  100 

Preferred  ( w  1) 100 

New  4H28  {w  i) 

Xortli  Chic  Street    See  C 

Pub  Serv  Oorp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  58  gold  note.s 

1909  optional. ...M-N 

North  J  ersey  St  Ky  100 

l.st4s  1948 M-N 

Cons  Trac  ot  N  J...IOO 

let  OS  1933 J-1) 

New'k  Pas  By  5s  '30J-J 
Essex  Pas  6s  1905  M-N 
liapid  Tran  St  By..  100 

lat  58  1921 A-O 

J  C  HobifePatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gugus  1953 M-S 

No  Hud  Co  By  68' 14 J-J 

5s  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  6a  '31.J-D 

2d  11,1.  ...1914  opt  A-O 

So  Side  El  (Chic)      See  C 

Syracuse  Kap  Tr  5a  1946 

United  Kys  of  StL— 

Com  vol  ir  ctls 100 

Preferred 100 

Gen  4s  1934 6'eeStk 

UnitBysSanFran  <S'eeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
11  Cong  6a  1936.... M-N 


Uofl  Securities 

^EW  TOEK 

Cent  Union  Gaa  lat  5a.. 
Con  Gaa  (N  Y)  stk.  See  St 
Conv  deb  68  ctfs  A'«eStk 

HMutual  Gaa loo 

New  Amsterdam  Gaa — 

Ist  consol  58  1948. .J-J 
N  Y  <fe  East  River  Gaa— 

Ist  5s  1944 J-J 

Conaol6s  1945 JJ 

N  Y  <& Richmond  Qas.lOO 
Nor  Un  lal  68  1927. M-N 
1[!5tandard  Gas  com  ..100 

llProlerred  100 

lat  58  1930 M-N 


OTHKE  CITIES 
Amcr  Light  <fc  Tract. 100 

Preferred 100 

Bay  State  Gaa 60 

Blnghamton  Gaa  58  1938 
Brooklyn  Union  Gaa  deb 

Os  1909  conv '07. ..MS 
Burtalo  City  Gaa  atocklOO 

lal  68  1047    See  Stock 
Consol  Gas  of  N  J 100 

Ist  68  1936 <....JJ 

Consumers'  L  H  ift  Pow  — 

58  1938 J.I) 

TIDelroll  City  Gas 60 

KUzabeth  Gas  Lt  Co . .  1 00 
Kaaex  <fe  Hudson  Gas  100 
Fort  Wayne  tia  19'26..J-J 
Gas*  Kl  Mergeu  Co..  100 
Grand  Riipids  Gas — 

Ijlat  58  1916 F-A 

Hudson  Co  Ga«, 10« 


Bid 

Ask 

ni2i2 

113'2 

aio 

112  Ki 

3578 

3  6  Si 

7714 

78 

JtlOVz 

9  m, 

hicago 

list 

115 

120 

69 

70 

^971-2 

98 

29 

il8 

78'-2 

.S3 

83^2 

ao9 

UO 

iUSh 

114 

4100  Si 

255 

no9 

26 

57714 

li^. 

129 

130 

U03 

101 

a  12 

ao9i2 

ao5 

107 

a  23 

aoo 

liicago 

list 

ao7 

109 

30 

31 

79^4 

80 

Exch 

list 

Exch 

list 

36 '•2 

3668 

9134 

9212 

91^4 

91  1-2 

40 

45 

85 

ao7 

k  Exc 
Exch 
295 

§11012 

ai3 
nio 

35 

5105 
130 
155 

no 


85 
100 
t      3io 
4   97 

180 
6 
Exch 


593 

«110 
t 

250 

127 

40 

CO 


112 


109 

h  list 

liat 

300 

112 

115 
112 


108 
150 
170 
112 


89 
104 
I 

100 

190 

7 

liat 


96 


300 

129 

48 

62 

104 
113 


Gas  Securities 

Indiana  Nat  <fc  111  Gas— 

l8t  68  1908 M-N 

Indianapolis  Gas 50 

lal  g  53  1952 A.O 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 100 

lILaclede  Gaa 100 

llPreferred  100 

Lafay'eGasl8t6s'24.M.N 
Log<fc  WabV  1st  68'25.  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  68  1944. tJ-J 
Newark  Consol  Gas. .100 

UCon  gSs  1948 S-D 

No  Hudson  L  H  &  Pow 

OS  1938 A-O 

110&IndGNat&  lU.lOO 

Ist  63  1926 J-I> 

PattSi  Pas  Ga8<fe  Elec  1 00 

H  Con  g5s  1949. ...M-S 
SI  Joseph  Gas  58  1937.  J  -J 

Tclesrr  ifc  Teleplione 

HAmerTelegife  Cable  lOo 
IjCentral  &  So  Araer.  100 
Comraer  UnTel(N  Y).2o 
Emp  &  Bay  State  Tel  100 

Franklin 100 

llGoldcfc  Stock 100 

II4I2S,  1905 

Hud.son  BiverTelepli  lOO 
UN  YefcN  J  TBleph....OO 
TlNorthwest^rn  Teleg.  50 

Pacific  &  Atlautio 25 

II  Southern  &  Atlantic  26 

Electric  Companies 

Chicago  Edison  Co  See  C 
TiKingsCo  ElL&PColOO 
N'arragan  (Prov)  El  Co  50 
.VY  t&(4  ElL&PowColOO 

Preferred 100 

United  Electricof  N  J 100 

48  1949 J-D 

Kerry  Coiiipaiiics 

Ur-ooklyn  Ferry  slockloo 

H&  NY  lat  68  19  11.  J -J 
N  Y  cSfc  E  11  Ferry  stk. 100 

1st  OS  1922 .M-N 

N  Y&Hobcon  68'46.J-U 

Hob  Fy  Ist  5s  1946  .U-N 
.V  Y<fe  N  J  l8t5sl946.J.J 
NY'  &  So Blyku  Ferry&St 

Trausii  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

l.st  uiort  5s  1919.. .J-D 
TlUniou  Ferry  stock  .100 

1118158  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prioriieu  g4  "-.js'SOMifctr 
Coa  mtg  g  58  1930.J<fcJ 
Income  5s  1930 

llFort  Worth  tfc   Denver 
City  stamped 100 

Northern  Securities.  .100 
Stubs , 

Pitts  Bess&LE 50 

Preferred 56 

Seaboard  Air  Line — 
Coll  I r  53  1907  op.. -M-S 

New  common  (w  i) 

New  Ist  pret  (wi) 

New  2d  pre!  (w  i) 

Va  &  Southwestern..  100 


Inilustrial  and  Aliscol 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated 

Am  Ice  Securit'8  (w  i;  100 

Debenture  6s - 

Am  MalliUfiOs  19  U.J -i) 
American  Marble 100 

Ist  conv  g  us  1914  .M-S 

American  Nickel lo 

Amer  Press  Aasoc'n.lOO 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Preld (S'ee  Stock 

48  and  68 SeeHtk 

Am  Typelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

68  1919 J-J 

Arizona  Con  Mining.. .60 

BaldomeroMiniug 5 

IIBaruey&SmCar  ...100 

llPreferred loo 

Bethl'm  Steol  Corp. ..100 

Preferred 100 

CoU.tr.g.s.t.  681014.... 
Blisa  Company  com 60 

Preferred 60 

Bond<fc  Mtg  Guar. ...100 
Bordeu'a  Cond Milk..  100 

Preferred 100 

British  (Jol  Copper 5 

Camden  Land 3 

Celluloid  Co 100 

Cent  Flreworka  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  Os  1919  op  'OlM-N 

Century  Realty 100 

CliesebroUKh  M  fg  Co  100 
Chic  A  North  West  rights 
City  Investiug  Co 
HCladludi  B)com 100 

1|l8l  protcrrod 100 

112(1  pre'erred 100 

Colo  Imlustrial.    6e«  Sloe 
C<>l<fc  HockCoaldil  pt  100 

l8tg68  1917 J-J 

Compressed  Air  Co...  100 
Couaolid  Car  Healing  100 


Bid 

25 

60 

105 

81 

i  97 

35 


95 
30 
25 

ao6 

a36 
92 

an 

no8 

3 

24 
76 

ao5 

i   98 


90 
120 
115 

80 

47 

120 

171 

125 

80 

102 


hicago 

195 

1103^4 

53 

85 

25 

§76^1 


Shi 
105 

75 

92 

ao9i4 

a  10 
ao5 


40 

i  95 

30 
97 


2^ 
2  "-2 
106 

88 

15 


163-\ 
287  1-2 

i   33 

t    73 

100 '4 
23 'V 
80 
46 
50 


120 

t     OS 

10^8 

iij^2 

125 

97 

"2.5" 

i    Id 

105 

66 

94 

t      1 

97 

2 

63 

9 

195 

268 

Exch 

Exch 

37 

96 

4I4 
28 
86 
t    291-2 


•20 
130 

29 

77 
103 
140 
130 
400 
148 
112 

t         0^4 

t      he 

130 

15 

07 

3 

18 

74 

103 

440 

13:1 

106 

106 

90 

100 

k   Kx 

65 

85 

1 

CO 


le 


Ask 
35 


101 

50 
103 
105 

35 

35 

no 

137 
93 
lllV^ 


6 

30 

78 

106 

101 


91  >2 

127 


85 


96 

171 
128 

106 


ll.st 
205 

1031-2 
58 
90 


77 


4I2 
106 

78 

921^ 
110 
HI 
110 

101 
60 
96 
31 

98 


6 

6 

109 

92 


70 

164  Si 
31212 

36 

75 

100^4 
24'-. 
8i 
61 


130 

74 

III4 

66I4 
130 
LOO 
'4 

26 

78 
106 

66''b 

94 '4 
1='4 
105 
4 

68 

12 
200 
275 

list 

liat 

42 

98 '-2 
41.2 

28^6 

87 

30 
2hi 


135 
3012 
82 


160 
145 
410 
152 
116 

^10 
131 
20 
71 

22 

77 

167  ■•2 
480 

141, 
108 


09 


list 
80 
92 
1 

65 


Industrial  and  Kliscel 

HCona  Firew'ks  com  .100 

llPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  Storage  BatterylOo 
Cramps'  Sli  &  En  BldglOO 
UCrucible  Steel 100 

UPreterrod 100 

Cuban  Os  of  1896 

Del  &  Hudson  rights 

HDiamond  Match  Co. 100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'lc  Tran  10 
Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

II  Preferred 100 

Ga  <fe  Tenn  Copper 5 

Gol.l  Hill  Copper 1 

Greene  Con  Co])  See  Boat 
Greene  Consol  Gold... 10 
Greene  Gold-Silver....  10 
Hacken.sackiM  t^adowslOO 
Hackensack  Water  Co — 

Uel  g  .18  52  op  12. ..J-J 

Hall  .Signal  Co 100 

Havana  Conimerciai.lOO 

Preferre<t 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Ist  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   ilill 

IslOs  1922 M-t 

Herring- Ha  II. MarvinlOl 

Ist  preterred 100 

2d  preferred 100 

lioboken  LandA  liuplOO 

1|5s  1910 M..\ 

Houston  Oil 100 

Preferred luo 

Hud.son  Realty 

1  n  teruat'l  Ban  k  ingCo  1 00 
Int'n'lMerc  .Marine.  100 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 
International  Salt. ...100 

1st  g5sl951 , 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lauston  Monotype 20 

Lawyers  iMiirt  lusiir.lOO 
liLehcfc  Wi.kesb  Coal.5i 
Lord  <fe  Taylor. 100 

Preferred loo 

HLorUlard  (P)pref  ...100 
Mack  .v  Companies  ..160 

PretVrred loO 

Madison  Sq  Garden.. 100 

2d  68  1919 MN 

1|.Manhatl  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Consiruc.pflOO 
Monongahela  R  Coal. .50 

Preferred 60 

Mont  &  Boston  Consol  .5 
iMortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba lOo 

Nat  Euacfc  Stamp  *eeStk 

National  Surety loo 

IINew  Central  Coal 20 

N  Y'  Biscuit  68  1911. M.S 
N  Y  Mtge  &  Security.  100 
IINew  York  Dock 100 

llPreferred  100 

N  Y  Transportation. ..20 
NorAmLum'r&PulplOO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Fitlsburg  Brewing 50 

Preferred ." 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing,  100 

1st  preferred 100 

2d   preferred 100 

Prall  &  Wliiln  pref..lOO 
Really  Assoc  (Bklyn)lOO 
Royal  BakPowd pref.lOO 

Russell  <fc  Erwin 25 

Safety  Car  Heal  cfc  LI  100 

Singer  Mfg  Co •  .100 

Standard  CouplercomlOO 

Preferred 100 

Standard  MUUng  Co.  100 

Preferred 100 

5s 


Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  <fe  Co  See  Boston  St 

1st  53  1910-1914.... J-J 

Tennessee  Copper 25 

UTexascfe  Paoilic  Coal  100 

Ist  Os  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Touapah  Mln  ( Nevada).! 
TrentonPolterlea  comlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..  100 

lat  preferred 100 

2d   preferred 100 

U.  S.  Casualty lOo 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

11  Preferretl 100 

U  S  Leather  new  (wi)lOO 

Preferred  now  (w  1)100 

Now  5a  (w  1) 

U  S  Steel  Corporation— 

Collr8l58'olopt '11  .. 

Coltraf  68'51  not  opt.. 
U  STll  Gutfc  Indem.lOO 
Unlveraul  FlreExt'r.lOO 
Universal  Tobacco...  160 

Preferred 100 

Westchester    <fe    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 60 
White  Knob  Mlu  (w  i) 

Preferred  (w  i) 

Worthing  Pump  pref.lOO 


Bid 

Ash 

16 

19 

67 

70 

512 

6 

2 

238 

24 

26 

10 

25 

29 

10 

lOH 

61Sg 

02 

101 

103 

<»*• 

"s 

140 

1401a 

10 

t 

7 

30 

40 

70 

80 

t        ^ 

»fl 

t 

IHi 

10 

14 

17 

21 

t         V 

^ 

5 

61, 

40 

45 

66 

62 

101 

103 

^ .. 

8 

1     ■^ 

1^ 

stock 

ExcU 

t      61-. 

6  a* 

t     7 

9 

20 

27 

§95 

964 

86 

91 

12 

36 

25 

26 

33 

39 

80  ^2 

81 

106 

109 

1-2 

1 

20 

30 

2 

4 

200 

ao2 

31.. 

4^1 

20 

30 

110 

160 

165 

11 

111, 

27 

28 

78 

79 

23 

25 

61 

67 

9 

12 

421.. 

60 

a  OS'-. 

1061a 

r  15 

I0I4 

1871-2 

190 

35 

1061-2 

115 

101 12 

1U4 

140 

160 

39 

40 

7214 

73 

20 

25 

70 

90 

9 

14 

t      '-i't 

3 

7 

r  10 

t 

28 

t      1-. 

"l« 

115 

120 

LOO 

il4 

116 

Exch 

list 

125 

l35 

42 

51 

105 

..-••a 

175 

180 

21 

2188 

62  "t, 

63 

f        61-2 

7 

l"* 

2 

4 

49 

61 

103 

107 

t      4c. 

60. 

t    26\ 

26"9 

1    461-, 

Exch 

Uat 

6I2 

7'a 

73 

76 

21 

22 

100 

160 

164 

108 

no 

r   61 

63 

254 

260 

640 

660 

25 

120 

6 

8 

30 

35 

77 

79 

608 

610 

t 

H 

k  Exc 

ii'ge 
loTJ 

a  02 1-2 

t    24 

26 

75 

85 

ao6 

no 

190 

193 

t    13 

U 

17 

19 

93 

97 

OS 

\           1-2 

»4 

90 

92 

116 

1'20 

116 

1'20 

200 

17 

85 

90 

38 

40 

O81.J 

9U 

98 

98>s 

ni2 

ai2 

1'26 

128 

6 

7 

"b 

1 

2 

6 

170 

178 

t  141'4 

'8 

!'• 

2»4 

a 

119 

123 

< Buyer  payb  accrued  Interewu  1  Price  p«r  aliare.    <Salo  price,  a  Ex  rlghta.  a;Ei  dlv     iNew  slock.    11  Sells  on  Slock  Exbhuuge,  but  uol  a  very  active  BCCurlty 
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[wxr^strnjent  and  ^ailr0ad  %ntzlliQtntt. 


RAII^ROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stram  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  tlie  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  *  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  tlie.  street  railtvavs  are  brought  together  separatelii  on  a  subsequent  page. 


ROADS 


Ala Gt Southern. 
AJaN  0&   lextu 

N  O  .feNoJiast. 
I  Ala  <fo  Vlekeb't; 
f  Viclfsb  8h  Ja.  V. 
AUegheuy  Valley 

Abu  Arbor 

Atch  Top  &  S  Fe. 
Atlai)ta<fe  Char.. 
Atlantic  ifeBlr... 
All  Coast  1-iiiie... 
Bait  <!tz  Ann  ti  L.. 

Baltife  Ohio 

6anRor&  Aroot*; 
Bellefonte  Ueut'j 
BrldKt  &  Baoo  K. 
Butt  Koch  &  fUtt- 
Bullalo  ASnsq... 
Cal  ISorlhw'n. — 
Canadian  North. 
Canadian  Pacliii 
Cent'l  ol'  Geo^^i^ 
Cent'lof  N  Jersej 
Chattau  bouih'u. 
Chesap  &  Oliio... 
:;hio<&  Alton  Ky. 
Chlo  Gt  Wesleru. 
2hicInd&L'v... 
Chic  Milw  &  8t  i 
Chic  &  North  \V 
ChlcSlPiM  &0. 
'Ohio  Term  Tr  Kt 
Cin  N  O  &  T  Pac. 
CI  Cin  Oh  &  8t  L. 

Peoria  <fe  East'u 
Colorado  &  fcjouth 
OolNewb&Lau. 
Copper  Range.... 

Cornwall 

Cornwall  <fe  Leb . . 
Denv.&JRioQr... 
Det  &  Mackinac. 
Detroit  Southern. 
Du.lSo8h&Atl.. 
brio  .............. 

F'rchild&N'r'e'n 
Fariuv&  Powhat 
-on  John8t&  Gl. 
.Vt  W  &  Deuv  City 

Georgia  KK 

G a  South  A  Fla.. 
filla  ValGd,  N.. 
^r  Trunli  System 

GrTr.   West'u 

DetGrH&M.. 
Great  Northern . . 

Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hocliing  Valley.. 
Illinois  Central.. 
Illinois  Southern 
TndlU&Iowa... 
lui  Ji  GtNorth'j] 
,'.Iut6roo(Mex)... 

"owa  Central 

Kanawha  <fe  JNlicli 
SanCity  South' ii 
LaUeErie&Westn 
Lehigh  Val  RR.. 
i.,exing  <te  JKast'u. 
Long  Island ... 
Louisiana  (X  Ark. 
Louisv  <&  Nashv. 
Macon  &  Hlruj... 
Man'tetii&Gr.  ivi'p 
Manis  <&  No  fas 

Manistique 

Maryl'd  <fc  Penn.. 
JMexloan  Cent'l.. 
j  Mexican  lateru. 

JMexicau  Ry 

JMexicansouili'ii 
Millcn  ifc  So'w'u. . 
Mineral  Range.. 
Miniieap  it  St  L. 
Mo  Kau  *  lexa.'- 
Mo  Pho  <St  Iron  Mi 

Ceniral  Brancli 
'loial 


Latest  (-iross  haminas 


Wee/c 
or  MonlU 


2dwk  May 
I'acilio. 

April. 

April 

April  .,.. 

March 

3dwk  May 

April  

March.... 

Maich 

MaruU 

March 

April 

March 

April 

March 

3dwk  May 

VI  arch 

April 

3(1  \vk  May 
3dwl£  Maj 
3(lwk  May 

April 

3awk  May 

Match 

Alarcu 

3'iwk  May 
2dwk  Maj 

March 

April  

March 

3dwk  May 
-dwk  May 

March 

.March 

2awk  May 

March 

March 

March 

March 

3dwk  Ma\ 

April 

2a wk  Maj 
odwk  aiay 

March 

April 

.VI  arch.... 

April 

Mbrch 

March 

April. 

October... 
3dwk  May 
Istwk  Maj 
IstwkMaj 

April 

April 

April 
2dwk  Maj 

Apiil 

April 

April 

January,.. 
3kUw  May 
3dwk  May 
3d\vk  May 

iMarch 

.VI  aroh 

December 

March 

viaroh 

March 

March  ... 
3dwk  May 

AprU 

November 

Maich 

April 

Apill. 

April 

March 

WkMay  6 
UiwkMay 

March 

odwk  May 
3dwic  Maj 
3av\'k  Maj 
3dwk  Maj 
3dwk  Jiay 
3dwi£  Maj 


Current 
Year 


6;;,  150 

239.100 
105.11S' 

lou.yjo 

Jiir. 

29,5j2 

5,99(>,o9() 

3G0,-j50 

88,795 

2,101,006 

13,011 

5,723,534 

224,403 

3.800 

3,595 

104,511 

94,133 

109,922 

70.300 

937,000 

107,200 

i,yos,i5e 

l,96v; 

1. 841!. 344 

884.550 

132,3i)5 

105.553 

4,-.iyi,(!25 

4,309.794 

980.709 

31,782 

131,3t<5 

1,818,272 

238,929 

112,t;47 

27.028 

54,»ll 

13,551 

27,951 

320.40U 

91,714 

19.954 

59.057 

3.002,739 

4,029 

5.747 

62.011 

211.917 

2.J0.184 

120,730 

57,4:(7 

648,170 

77,139 

18,11- 

3,030,038 

211,254 

3.247,«9-- 

30.050 

4l7,5o.>> 

3,891,801 

19.13::; 

154.770 

113,015 

i20.43;> 

43,94;^ 

142,271 

018,113 

442.190 

2,780,901 

41,S83 

Inc. 

82,129 

721,4:i5 

10,54;i 

4,2m2 

42.778 

5.-2e4 

30.174 

2,270,'240 

019.U94 

1:^4.300 

21,410 

7,402 

14.'.i35 

54.347 

342,121 

7'ii8,000 

29.000 

757.000 


Previous 
Year 


50,264 

180,14? 

94,377 

100.313 

43. '204 

3'J,901 

5.619.278 

332,146 

01.147 

1,980,740 

15,444 

5.501,230 

219,562 

4,935 

4.-.;72 

141.39b 

72,908 

100,873 

03.700 

951,000 

153.100 

1,939,308 

2,591 

1,657,820 

900,599 

125,558 

101,300 

4,03?.778 

4.,038.200 

870,924 

30,200 

128,022 

1.714.430 

273.73:; 

88.2^:9 

21.325 

32.630 

5.345 

18,313 

304.300 

91.903 

21.038 

4L.060 

3,621.333 

3.384 

6,400 

55.919 

172,910 

229.497 

131.942 

35,84;) 

095.8^8 

98,33; 

17,928 

2,647. 'JOl 

225.071 

2.873,57^; 

30.4J5 

370,05- 

3.530,378 

25,360 

147,069 

87.004 

131.981 

40.15b 

147.603 

550,040 

438.492 

2.694,420 

36.500 

55, .-503 

71,782 

/;  6  7  0.7  8U 

7,705 

5,802 

41,9afc 

4.665 

28,380 

2.347,081 

657,093 

llO.lOu 

23.309 

5,819 

12.312 

40,174 

284,804 

677,000 

2S>.000 

700,000 


July  1  to  Latest  Date. 


Current 
Year 


2,880,677 

2,0^9,920 
1,152,545 
1.210,215 

l)fC. 

1 ,714.963 

50.049.953 

2,804.509 

757.543 

16,170.176 

1'20,288 

56,081,719 

1,588,659 

47.00-' 

35.025 

7,100,888 

823.956 

1,261,41'. 

3,362.400 

44.555,579 

9,142.944 

18.560.234 

107.834 

15.401.559 

9.242.313 

6.759,825 

4.827,145 

37.880,577 

40,090.600 

9.177.502 

1.354.922 

0.358,062 

17,070,151 

2,229,977 

5,312,014 

177.522 

454.078 

47,64  4 

192.652 

14,900,192 

820,052 

1,274.537 

2.388,528 

33,445,106 

32,00 

04.853 

592,525 

1,924,022 

1.890,884 

1.426.308 


Previous 
Year 


30,983,003 

4,423,205 

1,251.455 

34,587,113 

1.987,102 

30.574,275 

1,027,031 

4,95:>,0o5 

41.717.480 

229,02lJ 

1,023.141 

6,635,923 

5,375,445 

2.280,887 

1.319.324 

4,972,317 

2,645.763 

22.867,047 

337.2^ 

5,335,542 

009.792 

34,268,098 

113.665 

34.187 

3-20.265 

06.383 

267,437 

21.418.237 

4,972.055 

5,064.100 

977,'249 


2,691,992 

2,054,574 
1,103.303 
1.231,418 
101,605 

1,720.351 

57.715,249 

2,700.550 

509.115 

15,198,978 

122.320 

54,446,216 

1.531,418 

56.883 

34,450 

6,639.130 

722.442 

1.199.024 

2.732.400 

40.691,041 

8,521,021 

17,870.705 

100,034 

14.2y9,907 

8.843.584 

7.353.520 

4,597.247 

37.306,065 

45,118.106 

9.022.391 

1,397,546 

5,832,654 

15,617.789 

2,282,054 

5,044,55l» 

181.794 

378,011 

56.232 

180,401 

14,598,569 

8O'J,O50 

1,341.736 

2.242.242 

33,423.235 

30,135 

58,493 

557,747 

2,014,936 

1,919,271 

1,429.849 

30,164,599 

4,557,748 

i,058,0>4 

32,87  ( ,501 

1,919,710 

34.797,211 

1.004,203 

4,852,021 

39.012,347 

200.466 

924.828 

5,198.723 

5.302,9071 

2,113,777  I 

1,255,250 

4.945.111 

2.770.983 

21.980.351 

39 1,625 

4,954,476 

508.482 

33,230,623 

115,037 

37.332 

306,305 

01,024 

257.684 

21,502.400 

5.205,131 

5.022.500 

961,219 


004.332 
2,053.563 

17,937,178 

37.066.988 

1.396,230 

38,403.218 


518.077 

2,539.998 

15.815,897 

37,108,337 

1,000,309 

33,774,70b| 


ROADS 


M  Rt  P  &  S  St  M . 
Mob  Jack  ite  K  C. 

GulfcfeChlcDlsf 
Mobile  ib  Ohio... 
Nash  Ch  &  St  L.. 
INaflRRof  Mcx 
Nov-Cal-Oregon 
Xevada  Central. . 
N  YC&  HudRi\ 
.V  YOntite  West. 
N  Y  Susq  &  Wesi 
Norfolk  &  West'i 
Vortheru  Central 
North'u  Paclllc. 
Ohio  Riv&  West.. 
Pacitic  Coast  Co 
ePenn— EastPAt 

eWest  P  &  E... 
Pere  Marquette.. 
ehilaBalt&W'sh 

Phlla  <Nf.  Erie 

Pittsb  CO  &  St  1 
RaleiKh&O  Fear 
ReadiuK  Railway 

Coal  kt  Ir  Co 

Total  Both  Cos 
Rich  Fr'ksb  &.  P  . 
Rio  Grande  Jet.. 
Hio  Grande  So... 
Kock  Isi'd  Sys.. 

Kutland  RR  

St  J  OS  AGr  1 

St  L  &  San  Fraui/ 
St  L  SouUiwest .. 
Seaboard  Air  L.. 

Southern  Ind 

.So  Pacilic  Co  t). .. 
Southern  Raihv'j 
Texas  Central  ..". 
Texas  <te  Pacitic. 
TexS  V  &N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  <\£  West  .... 

TolStLA  W 

Tor  Ham  &  Bull . 
Jn  Pac  System  .. 
Vi».ndalla  RR.— 

St.  Louis  Div.. 

Terre  H.  <t  Peo. 
Virginia* So  VV'n 

Wabash 

W  Jersey  .fe  Sea'e 

Wheel  <S£  Lie 

Wm'sport&N.Br 
WiscouBiu  Cent.. 
vVrightsv  it  T'u.. 
Yazoo  &  Miss.  V 


Latest  dross  hanimys 


Week 
or  Month, 


3d  wk  May 

WkMay    0 

2dwk  May 
2dWK  May 
3d  WkMay 

April 

vlaich 

Ap.il  

Maich 

March 

March 

March 

April  

March 

March 

vlarch 

viarch. 
2d  wk  Mai 

.via  <h 

Wa'ch 

April 

April 

April 

April 

April 

February.. 
March 
2dwk  Maj 

vlarch 

March 

March 

.March 

3dwk  May 

Maich 

April 

t  arch 

3d  wk  May 
2dwk  May 
3.1WK  May 
January  .. 
l.?twk  A  pi 
2dwk  Maj 
3d  wkMay 

April 

March 

January... 
Januaij'. . 
April  . 
3(iwl£  May 

.March 

3dwk  .Maj 

Mar'-h 

Match 

April 

April 


Current 
Year 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley , 

.Atlanta  <fe  Chiirl  Air  Line 

Atlantic  &  Birmingham 

Belief onte  Central 

Ll   C.  C.  iK  HI.  Louis 

Peoria  <fc  Ea.^  tern 

International  &  Gt  North'n . , 

Interocean-lc  of  Mexico 

Lake  Erie  &  Western 

.Vlauisteo  &  North  Eastern.. 

Manistiquo 

.Maryland  &  Pennsylvania.. 
; Mexican  International  ..  .. 

;Mexican  Railway , 

(Mexican  Southern 

.Missouri  Pacitic 

Central  Branch 

TotaL 

'.National  RR  of  Mexico 

New  Y^ork  Central 

Northern  Central 

ePennsy.,  East  of  P  <te  E 

eWestof  P&  E 

Phila  Baltimore  &  Wash.... 

Philadelphia  <fc  Erie 

Pitts  Cin  Chic  <&  St  Louis 

Rio  G  randc  J  unction 

'    xa-*  <fe  Pacilic 

West  Jersey  <fe  Seashore 


14  i, 778 
11,810 

143.330 

196,251 

231.732 

18.125 

4,242 

6,555,112 

586.065 

203.0.J3 

2,170,014 

830,910 

4,009,713 

15.106 

452,019 

10542304 

iuc.   3 

237.091 

1,212,507 

590.914 

2.055,815 

4,809 

3.320.457 

4,6)0,535 

7.930,992 

118.340 

40,749 

8.941 

3,795,035 

124.147 

3,254,441 

150,783 

1.351,787 

101,200 

7,830,107 

855.357 

9,982 

182,25 1 

12.000 

49.372 

•  19.772 

03,881 

5s,337 

1,779,801 

348.679 
51,190 
68,885 

4U7,u5.-> 

299,510 
97,500 
12.329 

558,143 
15.0I>0 

678,196 


Previous 
Year 


Jiilv  I   to  Latest  Date 


Current 
Year 


113,994 

10.683 

136,409 

193,03:. 

218.082 

14,008 

1.098 

6,31y.977 

534.201 

227.386 

2,054,565 

708.210 

3.573,9H0 

17,251 

456,71;. 

9,624,404 

75,700 

210,491 

1,047,307 

535,350 

2,000.001 

4,330 

3,228,417 

4.450.207 

7,678,024 

110.625 

39,129 

8,785 

3,595,690 

95.577 

2.986,257 

119,003 

1,234,473 

100.194 

7,270,400 

813. 47b 

8,385 

169,951 

10,100 

39.221 

20.730 

02,!521 

04,49(j 

4.027.994 

330,098 
48,117 
43,5401 

422,949 

2*9,910 
08,561.1 
12,cs72 

519,030 
10,057] 

550,3771 


7,652,720 

541.814 

7.128.840 

8,798,671 

10,432,284 

179,379 

25.517 

67.098.606 

5,150,537 

1.993,392 

17,598.893 

7,656,979 

42.794.725 

149,914 

4,577,100 

89,991,420 

luc.X.\)l 

8,959.081 

10.279,801 

5,735,570 

20,670,439 

41.073 

30.453.080 

2i»,721.667 

00,175.347 

930.814 

421.498 

410,074 

33,501,070 

1,847.110 

947,995 

29,341,003 

7,y50.'240 

10,028,770 

1,105,28 
71,071,113 
42,962.04 

741,180 

11,480,274 

96,200 

2,990,055 

1,100,088 

3,292.281 

553,426 

44.606,630 


417,308 

544,204 

22.121.21'J 

3,232.370 

3.955,240 

l25.75i< 
4.ii40.839 

105.95. 
7,501.640 


Period 


Current 

Year 


Previous 
Year 


G.172,063 

434,744 

6.723,066 

8,846,901 

10,243,005 

155,509 

23.757 

64,70ii.H4i> 

4,905,310 

1,916,007 

10,901.825 

7,455,279 

39,698,169 

I50.'208 

4,345.79c> 

88,914.820 

0,200 

7,820,042 

9.974.601 

5,656.400 

20,353,936 

42,328 

28,943,104 

28.877,326 

57.820,430 

890,726 

450,487 

402,261 

35,462,310 

1,809,926 

1,022.012 

27.610.407 

6.911.622 

9.571.275 

1.081.057 

71.098,561 

40,505,090 

674.925 

10,913.330 

102.100 

2,807,121 

1,134,663 

2,925.257 

535.435 

41,951,066 


379.556 

511.106 

20.377,315 

3,240.970 

3,S49.089 

126,419 
4,»7 1,291 

151.302 
6,722,120 


Previous 
Year 


Jan. 
Mar. 
Dec. 
Jan. 
,lan. 
Jan. 
Jan. 
.Ian. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
I  an. 
Jan. 
Jan. 
Jan. 
I J  an. 
Jan. 
Jan. 
Dec. 
Jan. 
.Ian. 


to 
to 
to 
to 
to 
lo 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


1  to 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Mar. 
Mar. 
Mar. 
Apr. 
jMur. 
Mar. 
May 
May 
Dec. 
Mar. 
Apr. 
Apr. 
Mar. 
May 
May 
May 
May 
May 
May 
Apr. 
3Iar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
May 
Mar. 


31 

31 
31 
30 
31 
31 
21 
21 
31 
3 

30 

30 

31 

6 


hic.  $20 
ij>3  60,250 
338.19 
19.601 
4,928.803 
702,450 
2.161.241 
2.517,508 
4,970.992 
121.614 
18,933 
54,953 
1.642.405 
2.154.000 
423.002 
21  14,503.994 
21,  504.230 
21115. 128. 224 
21j  4,702,500 
30!'24.998.200 


31 
31 
31 
31 
31 
30 
31 
21 
31 


.247.125 
28,541.902 

Inc.  1,3 
3. '249.063 
1,527,924 
8.179.994 

157,779 
4.483.920 

700.204 


2,684 

;t;332,146 

232,708 

19,937 

4,547.057 

730.038 

1,863,517 

2.519.502 

5.218,728 

116.25a 

20.097 

50,951 

1.833,^58 

2.272, luO 

433,549 

15.165,052 

037.369 

15,802.421 

4,046,967 

23..55 1.430 

2,185.125 

26,443,702 

39,300 

2,948.763 

1,483,216 

7,634,960 

173.804 

4.404.108 

711.264 


AOOi&KQAXKS    OK    IrUO.-Ss    JE.Vli  NI.VixMi— iVeciily    aud    itloiitlily. 


WEKKLY  SUMMARIES     Current  Year  PreviousY'ar 


4th  week 
1st  week 
2d  week 
3d  NX  eek 
4th  week 
Ist  Nseek 
2d  Week 
3d  veek 
4th  wi ek 
1st  week 
2d  week 
3d   week 


Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
May 


(50  roads). 

(47  roads) . 
(48  roans). 
(48  roads). 
(49  roailB). 
i43  roads). 
(42  roads). 
(43  roads). 
(40  roartB). 
(42  roads) . 
;42  roads). 
(30  roads;. 


8,878.591 

8.182,655 
8,606.740 
8,527,38" 

12,y28.25>- 
7.670.982 
7.870.10(1 
7,900.475 

10,152.570 
7,396.318 
7,667,810 
6,873.440 


9,475,624 
7.403.362 
8.010.341 
7.853.800 
11.643.059 
0.990.950 
7.203.788 
7.'208.724 
9.059.903 
0.903.872 
7.104,329 
6.525,111 


Jnc.  or  Dec. 


—597.033 
+  779,21)3 
t  590.399 
+  073. 5?^ 
+  1.2^5,l!t9 
+  680.032 
-t  060. olr- 
-.  691.7ol 
+  512,06. 
+  432.440 
+5o3.4el 
-348,035 


P.C. 

6-30 

Uro-2 

7-30 

8-58 

1104 

9-71 

9-25 

9-59 

5-62 

0  21 

7-02 

5-33 

MONTHLY  SUMMARIES 


Montli 
Month 
Moui  h 
.Muuih 
.Ml  nth 
Moutu 
.Mouth 
Mouth 
Month 
.Month 
Month 
Mouth 


Jlay 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jaiu 

Feb. 

Mar. 

Apr. 


1904 

1904 
l'J04 
1904 
1904 
1904 
1904 
l'J04 
1905 
15»05 
l'J05 
15*U5 


(128 
(108 
(125 
(122 
(124 
(124 
(124 
(123 
(116 
(117 
(118 
(   58 


rrts.) 
rda.) 
rds.) 
rds.) 
rds. ) 
rds. 
rds.. 
rds.  p 
rds.  I 
rds.  1 
rds.  I 
rds.) 


Current  Year  PreviousY'ar]   Jnc.  or  Dec.    P.C, 


130.935,613 
113.351,491 
132.242.621 
145,292.493 
151.475.024 
159.732.95M 
154.304.117 
140.74^.102 
127.073.058 
113.714,506 
1-13,022.857 
51, '243.441 


134.660.380 
114.280.175 
139.712.599 
144,558,473 
147,338.530 
154.758.62-. 
140.909,470 
130,889,040 
'  l').2'20.O7> 
117,252,13.^ 
130.879.54t 
47.140.17!. 


—3.724,773 

—928.084 

— 7.40y,978 

+  734.0'20 

+4.136.488 

+  4.;»74.337 

+  13,394,641 

+9,fi58,462 

+7.852.980 

—3.537.629 

rl2.743.311 

+  4.103.262 


2-77 
0-81 
5-35 
0-51 
2-81 
'3-21 
9-51 
1 7 -'20 
!6-58 
3-01 
|9-73 
8-70 


:  .viexican  currency,  b  laoludes  the  Hdus.  ite  Tex.  Cent,  and  its  subsid.  lines  in  Oota  j'eitrs.  e  Covers  lines  directly  operated.  (/  Includes 
the  Chicago  <fe  Eastern  Illinois  in  both  years.  k  Atlanta  KiioxvlUe  <&  Nortuem  included  in  both  years  since  April  1;  it  had  previously  been 
InoludoU  in  1905  since  Jan.  1. 
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Latest  C^roBS  Earnlnsrs  by  Weeks.— In  the  table  whloh 
follows  we  eum  np  separately  the  earnings  for  the  third 
week  of  May.  The  table  oovers  30  roads  and  shows 
6'S3  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year, 


3d  week  of  May. 

1905. 

1904. 

increate. 

Decrecue, 

Ajin  Arbor 

9 
29.58? 

9 
32,901 

S 

* 
3,319 

BTitaao  Booh.  <6  Plttsb'K 

164,511 

141,398 

23,113 

Oanadlan  Nortaem 

76.300 

63,700 

12,600 

OanaOlan  Paeiflo 

937.000 

951,000 

14,000 

•,>enirai  ot  Georsria 

167,200 

153,100 

14.100 

Chattanooga  Soatbem... 

1,96? 

2,591 

629 

Cliioaxo  wreat  W«8t«m. 

132,895 

125,558 

6,8  3'7 

OUo.  Term.  Transfer 

31,782 

30,200 

1,582 

Denver  dt  Bio  Grande .. 

320,100 

304,300 

16.100 

Dnlutb  Bo.  Shore  A  Atl.. 

69,657 

44,060 

15,597 

Gr'nd  Tmnk  of  Canada  i 
Grand  Tmnk  West ..  > 
Det.  Gr.  Hav.  A  Milw.  ) 

648,170 

695,828 

47,658 

International  &  Gt.BTo.. 

113,616 

87,064 

26,551 

Interoceanic  (Max.) 

120,430 

131,981 

11,542 

Iowa  Central 

43,949 

46,153 

^, 

2,204 

liOolSTlUe  &  NashylUe.. 

721,43f. 

676,780 

41,655 

Mineral  RanRe... 

14,235 

12,312 

1,923 

aUnneapollB  &  St.  Lonls. 

54,347 

46,174 

8,173 

Minn.  St.  P.  &S.  Ste.  M.. 

142,778 

113,994 

23,784 

Mo.  Kansas  &  Texas..... 

342,121 

284,804 

57,317 

Mo.  Paolflo  &  Iron  Mt . .  . 

728,000 

677,000 

51,000 

Central  Branch 

29,000 

29.000 

•       -m 

National  RR.  of  Mexloo.. 

231,732 

218,682 

13,050 

Bt.  liODls  Soathwestem. . 

156,783 

119,063 

37,720 

Bonthem  Railway ....« . 

855.357 

813,478 

41,879 

Texas  &  Paolflo.......... 

132,251 

169.9M 
62,821 

12,300 
1.060 

Toledo  St.  L.  &  West.... 

63,881 

Wabash  ..^.. 

407,058 

422,949 

15,891 

Wheeling  A  LakeErie... 

97,506 

68.569 

28,937 

Total  (30  roads) ........ 

6,873,446 

6,525,411 

443,278 

95,243 

Wet  Increase  (5-33  p.c.'.. 

348,035 

For  the  second  week  of  May  our  final  statement  covers 
42  roads,  and  shows  7*02  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  May. 

1905. 

1904. 

Increase. 

Deereate. 

Previously  rep'di32  rd's) 
Alabama  Gt.  Bonthem.. 
Ohio.  indlan'llB  &  L/Otusv. 
Otn.  BT.  O.  &  Texas  Pao.. 

Detroit  Southern. 

Gull  A  Ship  Island 

Mob.  Jackson  &  K.  City.. 
Mobile  &Ohlo 

$ 

7,119,906 

63,150 

105,553 

131,385 

19.954 

36,066 

119,782 

143,330 

8.941 

9,982 

19,772 

$ 

6,638,33^ 

56,264 

101,30( 

128,022 

21,038 

36,416 

118,648 

136,409 

•8,785 

8.385 

20,730 

9 
528,236 

6,886 
4.25S 
3.363 

'"r,i3"9 

6,921 

166 

1,597 

46,669 

"i',084 
359 

Rio  Grande  Southern... 
Texas  Central. 

Toledo  Peoria  A  West's. . 

958 

Total  (42  roads) .. 

Net  increase  <7'02  o  cK. 

7,667,810 

7,164,329 

552,551 
503,181 

49,070 

U  Figures  are  for  week  ending  May  13. 

Net  Eamlngs  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  Stbah  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  May  20, 
18G6.    The  next  wiltappear  in  the  issue  of  June  17, 1905. 

, —  Gross  Earnings. — , Net  Earnings.—— 

Current      Previous       Current      Previous 

Year.  Year,  Year  Year. 

$  $  $  $ 

5,996,896    6,619,278  12,118,854  12,142,9.17 

56,649,953  57,715,249  119,390,730  t22,563,0C9 


.  Apr. 

20  .. 


Boads. 
AtOb.T.&B.  Fe.b 
July  1  to  Apr. 

a.tl'ta<bChar.A.L.aMar.        360,250       332,146 
July  1  to  Mar.  31..,     2,304.609    2,706,560 

Baltimore  <b  Annapolis 

Short  Llne.a Mar.  13,011         15,444 

July  Ito  Mar.  3i 120,288       122,320 

Babalo  Gas  Go Apr 

Got   1  to  Apr.  30 

California  A  N.W.a. Apr.         109,922        108,873 
July  Ito  Apr.  3u....    1,261,412    1,199,024 

Cent. of  Georgia.*. Apr.        746,478       651,400 
July  1  to  Apr.  3o.._    8,620,544    8,068,421 

Cent.ofN.  Jersey.b.Apr.     1,968,156    1,939,308 
July  1  to  Apr.  80.. ..18,560,234  17,870,765 


91,714 

820,652 

4,029 

82,002 

28,626 

447,868 
4,959,065 


91,103 
809,050 

8,381 
30,135 

19.582 

370,062 
4,852,621 


10,890  10,669 


Detroit*  Maok'o.aApr 

July  1  to  Apr.  3o 

Falroh.  &N.  Ea8t.b;Apr. 

July  1  to  Apr.  30 

Genesee  &  Wyomlng.b.— 

Jan.  1  to  Mar.  31 

Hooking  Valley. a.Apr. 

July  1  to  Apr.  30 

Little  Falls  A  Dolgev.  b  - 

Jan.  1  to  Mar.  31 

Longlslandb— 

JauL  1  to  Mar.  31 

July  1  to  Mar.  31 

Marvland  St  Pen r.. Apr. 

Mar.  1  to  Apr.  So 

•  Mexican  Cent Apr. 

July  Ito  Apr.  3o...  21,418,237  21,'662,'466 
N.  Y.  A  Rockaway  B.b— 

Jan.   1  to  Mar.  31 24.301 

July  1  to  Mar.  31 301,687 

Pitts.  O.C.&Bt.L.aApr.     2,0.'^^.8^5 

Jan.   1  to  Apr.  3o 8,179,994 

BeadlQK  Company— 
PhUa.&Reart'K.b.Apr, 


130,430 
899,946 

4.317 

39,160 

22,519 

225,818 

24,594 

317,507 

151,012 

2,340,382 

941,172 

8,858,938 

23,166 
254,992 

2,065 
10,314 

def.  2,284 

125,219 
1,606,042 

665 


105,974 
967,630 

5.587 

40,968 

18,284 

194,589 

3,649 

212,728 

94,510 

1,941,519 

906,716 

7.894,401 

33.721 

26t5,02i 

1,693 

8,487 

6,070 

88,»11 
1,583,578 

2,617 


1,216,726 
5,335,542 

80,174 

54,958 

2,270,240 


1,083,619  df.128,074  dM99.480 

4,954,476    1,062,113        793,038 

11,731  9,421 

18,060  18,872 

878,328        676,766 
6,887,985    6,369,075 


28,380 
50,951 
2,347,081 


25.198 

303,398 

2,000,061 

7.634,960 


def.21,423  def.17,808 
128,269  129,090 
427.469        430,486 

1,541,658     1.408,860 


. —  Gross  Earnings. —  , Ket  Earnings. , 

Current      Previous       Current      Previous 
Yeai:  Year.  Year.  Year. 

Itoads.  $  $  $  $ 

Reading  Co.  (Ooncl.)  — 
ooal  A  Iron  Co.  b.  Apr, 
July  1  to  Apr.  30... 

Total  both  Co.'s.bApr. 
July  1  to  Apr.  3o... 

Beading  Co.b Apr. 

July  1  to  Apr.  30.... 

Total  all  Co.'B.b..  Apr. 
July  1  to  Apr.  30..., 

Texas  Oentral.a Apr. 

July  1  to  Apr.  30..., 

Ulster  &  Delawareb— 
Jan.  1  to  Mar.  31.... 
July  Ito  Mar.  31.... 

Vlrttlnla  &  So'thw.b  Apr. 
July  1  to  Apr.  30..., 

I7rlghtsv.&  Tenn.bApr. 
July  1  to  Apr.  30..., 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

X Includes  $422  "other  inoome"  for  April  this  year,  against 
$382  last  year  and  for  period  July  1  to  April  30  $3,925  this  year, 
against  $4,100  last  year. 

t  For  April.  1905,  taxes  and  rentals  amounted  to  $182,705 
against  $299,344,  after  deduotlng  which  net  for  April,  1906, 
was  $1,936,149,  against  $1,933,593.  From  July  1  to  April  30, 
1905,  net  after  deducting  taxes  and  rentals  is  $17,551,160  this  year, 
against  $20,607,101  last  year. 

Interest  Charges  and  Surplus. 


4.610,535    4,450,207 
29,721,667  28,877,326 

262,905 
2,053,647 

394,412 
2,533,922 

7,930,992    7,678,624    1,638,644    1,887,841 
60,175,347  57,820,430  15,993,143  13,873,768 

116,126 
1,168,730 

120,459 
1,179,784 

III.".*.'.'.'  ] 

1,754,769    1,958.800 
17,161,873  15,053,552 

61,507 
718,366 

45,164 
658,365 

19,789 
262,449 

3,950 
179,467 

118,139 
589,400 

117,226 
665,043 

10,899 
162,628 

12.042 
155,043 

68,885 
544,204 

43,546 
611,108 

22,725 
225,024 

12,169 
161,296 

Xl5,090 
X165.958 

Xl0,657 
X151,302 

4.976 
62,383 

1,495 
43,221 

Roads. 

California  &  N.  W..Apr. 
July  1  to  Apr.  30... 

Cent,  of  N.  Jersey.. Apr. 
July  1  to  Apr.  3o... 

Genesee  &  Wyoming  — 
Jan.  1  to  Mar.  31.... 

Hooking  Valley — Apr. 
July  1  to  Apr.  3o... 

Little  Falls  &  Dolgeville- 
Jan.  1  to  Mar.  31... 

Long  Island  RR.— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

Maryland  &  Penn..  Apr, 
Mar.  1  to  Apr.  30... 

N.  Y.  &  Rcokaway  B.— 
Jan.   1  to  Mar.  31..., 
July  1  to  Mar.  31..., 

Reading- 
All  companies  ...Apr. 
July  1  to  Apr.  3o  ... 

Texas  Central Apr. 

July  1  to  Apr.  30... 

Ulster  &  Delaware- 
Jan.   1  to  Mar.  31..., 
July  1  to  Mar.  31..., 


. — Int.,  Rentals,  etc. — , . 

Current      Previous 

Year.  Year. 

$  $ 

26,938    26,839 
270,663   262,688 

11613,837   11583,860 
116,072,099  115,210,742 


-Bal.  of  Net  Earn'gs.-^ 

Current      Previous 

Year.  Year, 

$  $ 

def.  2.389  def.  23,240 

46,944  def.49.860 

327,835        322,856 

2,786,839    2,683,659 


7,186 

69,188 
765,434 

2,650 


7,258     d6f.9,420     def.1,188 

77.126        *59,469         *  16,268 

817,881  *1,203,886*1, 122,568 


2,550     deM,985 


67 


464,090  408,480  *df434,034  *df532,907 

1,549.279  l,368,051*dof.t6,843'df.368,971 

3,883  2,875            7,898            6,546 

7,667  5,750          10,383            8,122 

14,683  15,400  *def.35,096  def  33,208 

43,718  46,200        *87,888        *85,115 


865,500  885,264 

8,665,001  8,852,640 

2,584  2,584 

25,833  25,833 


889.270  1,073,036 

8.506,872  6,200,912 

17,205  1,366 

236,616  153,634 


39,726  40,638  *def.28,143  *df.a7.g66 

121,337        120,805        *43,318         "36,190 


*  After  allowing  for  other  inoome  received. 

If  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $80,652  for 
April.  1905,  against  $47,748  in  April,  1904,  and  to  $1,360,897  for 
period  Jnly  1  to  April  80  against  $543,692  the  previous  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Ghobs 

EiJCMINOI. 


3,320,4.57    3,228,417     1,375,739     1,443,429 


July  1  to  Apr.   3w.... 30,463,680  28,943,104  13,'939,'496  li;339!346     ^ 


Albany  &  Hudson  . . 
American  R'ys.  Co.|| . 
Aur.  Elgin  &  Ohio.  Rj 

Blnghamton  Ry 

Boston  &  Worcester. 
Burlingt'n  (Vt.)  Trao 
Oal.  Gas  &  Eleotrlo. 

Cent.  Penn.  Tract 

Chicago  &  Mil.  Elec 
OhlcA  Oak  Park.,  c 
Cin.  Dayton  &Tol.Tr 
Citizens'  Ry.  A  Lighi 

(Muscatine,  Iowa). 
01eve.&  So.W.Tr.Co.. 
Oleve.  Palnsv.  &  E. . . 
Detroit  United  Ry..ii 
Dnlnth  Street  Ry... 
Bast  St.  Louis  &,  Bub. 
Elgin  Aurora  &  Sou. . 
Ft.  Wayne  A  Wabash 

Valley  Traction.. b 
Havana  Eleo.  Ry.  Co 
Honolulu  Rapid  Tr 

<b  Land  Co 

Houghton  Co.  Bt.  Ry 
Hooston  Elec.  Bt.  Ry 
IlllnolB  Traction  Co. . 
[ndlanap.  &East.  Ry 
Indlanap.&i  Martins 

vlUe  Rapid  Tran.. 
IndlanapollB&North 

western  Traction.. 
Internat'l  Tract.  Oo. 

System  (Buffalo) . . . 
Jacksonville  Elec.Co. 
Kansas  City  Ry.&Lt. 
r.«hlgh  Val.  Trao.  Oo. 

8tr«(»t  Ky.  I)ep 

Klectrlo  Light  Dep. 
ficxlnfi'ton  Ky  ....... 

Lima  £1.  Ry.&Lt.Co. 
LondonSt.  Ky.(C»n.) 


Latest  Qross  Warnings. 


WstkorMi 


April.... 
April.... 

April 

April.... 
Aiiril.... 

April 

March... 
April.... 

April 

April.... 
March... 


April 

April 

April 

.Jdwk.Maj 
Sdwk.May 

April 

April 


March 

Wk.May21 


March. 
March. 
March. 
April.. 
April.. 


April 

March 

March 

Mttroh 

April 


Mitroh.... 
March..., 
April...., 
January . 
April 


Our'ni 
Ytar. 

_____ 

21,122 

114,93 

44.140 

19,641 

32,78^^ 

5,940 

142,506 

43,273 

35,827 

69,13^ 

37,674 

8,708 
89,404 
16,10f 
91,184 
12,201 
111.02? 
85,409 

67,501 

[42,58C 

26,284 
a458 
38,837 
9X.949 
18,067 

9,984 

26,541 

385,224 

27,696 

385,807 

40,706 
14,64t^ 
26,798 
26,207 
12. 50^ 


ertxfH* 
Jtar.\ 

9 
19,780 

104.786 

28,585 

18,0t>2 

26,523 

5,310 

329,247 
40,139 
28,063 
66,756 
33,768 

8.126 
30.012 
14,961 
77,891 
11,809 
98,423 
83,426 

65,678 
129,763 

27.164 
14,021 
30,106 

7ft,438 
15.778 

6,676 


J 1 5,020 

23.915 

329,483 

34,028 
13.344 
22,645 
20,825 
12.140 


Jan,  1  to  Latest  Date 


Ourrent 
Tsar. 

9 

81,157 

d  1,205,991 

128,7-.i8 

74,001 


21,911 
1,270,318 
160,170 
114,542 
270,726 
101,261 

38,076 
14l,78w 
54,794 
1,615,863 
230,525 
417,144 
184,221 

198,087 
1717,057 

77,524 
28,276 


FrsvioHt 
Tsar. 

9 

75.0«7 

dl, 162.392 

95,42A 

67,721 


864,460 
64,125 

82,769 

63,289 

946,232 

77,072 

1,420,972 

107,650 
45.495 
96,811 
25,207 
52,519 


19.899 
879,226 
162,425 

87,937 
258,684 

95,873 

81,838 
119,180 

53.314 

1,428,464 

222,322 

372,974 

135,798 

170,622 
t  622,504 

78,039 
39,616 


309,386 
68,119 

23,184 


896,339 
66,472 
1,262,770' 

94,531 
42,544 


20.8^5 
44802 
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Had.  (Wis.)  Traotlon. 
Bf  at  West  Side  £lev.. 
AfU.£leo.B7.<bLt.Oo 
MIL  Lt.  He«t  <b  Tr.  Oo. 
Montreal  Street  By.. 
Mimele  Hartford   A 

Ft.  Wayne 

BTor.  OUoTr.  &  Lt.  Oo 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Tract.  Oons 
Olean  St.  Railway... 
Orange  Oo.  Traotlon. 
Peeba.L't'K&BR.Co. 
PottST.  Union  Traot. 
Bys  Oo.GMn.— Koads. 

Light  Oo'B 

Boohester  Railway .. 
Boch.&East.Rap.Ry. 
Rockford    Belolt    & 

JanesYlUe 

Bt.  Joseph  (Mo.)  Ry. 

Lt.Heat&Pow.Oo. 
Ban  Fran.  Oakland  & 

San  JoseRy 

Bao    Paolo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Soranton  Railway... 
Seattle  Electric  Oo... 
South  Side  Elevated. 
Syracase  Rap.Tr .  Ry . 
Tamoa  Electric  Oo... 
Terre  Hte.Tr.&LtOo. 
Tol.  BowLQr.A  8o.Tr. 
Toledo  Rys.  &  Light. 
Toronto  Railway  .... 
Twin  Oity  Rap.  Tran. 
Un'd  Rys.of  St.  Louis 
United  of  San  Fran. . 
Wash.  Alex.  &  Mt.  V. 
Yonngstown-Sharon 


Lateit  Brost  Marning*. 


Wetlt  or  Mo 


March. 
April.. 
April.. 
April.. 
April.. 


April 

April 

April , 

April 

AprU 

April , 

March 

April 

April , 

April 

April 

April 

February 

April 


April. 
April. 


Wk  May7. 
March..... 

April 

March.... 

April 

April 

March 

March 

March.... 

April 

Wk  May2t> 
Zdwk.May 

April 

April 

April 

April 


Our'ni 
Ytar. 

9~ 

7,734 

187,494 

354,788 

42,573 

202,946 

13,94^ 

68,838 

53,431 

119,669 

122,246 

10,934 

7,308 

8,386 

16,891 

26,812 

1,936 

129,803 

12,307 

10,21s 

53.122 

47,412 

18,421 

44,554 

75,75^ 

194,20S 

137,851 

75,745 

33,523 

45,82t 

22,992 

147,15!' 

49,681 

84,687 

598,671 

590,602 

23,078 

43.763 


Prtv'Hi 

Ytar. 

S 

7,014 

182,88'i 

252.95^ 

31,001 

186,472 

18,607 

63,064 

43,770 

111,326 

107,332 

7.876 

6,818 

6,911 

14,469 

21,998 

1.927 

116,586 

7,35'; 

9,597 

45.956 

34.359 

15.459 
39,871 
66,064 

183,837 

137,25( 

69,040 

89,90(1 

42,024 

19,308 

134.424 

44,598 

78,702 

714.694 

569,609 

23,281 

37,602 


i an.\ to  Latest Dat ^ 

Current 

Prevtow 

Year. 

Hear. 

S 

9 

22,750 

20,878 

730,483 

713,178 

906,815 

1,006,443 

154,261 

117,999 

801,276 

723,723 

51.468 

49,108 

261.728 

241,664 

187,661 

160,984 

469,004 

437,845 

442.998 

383,885 

35,856 

28.866 

19,022 

18,657 

33,994 

31,103 

59,820 

52,310 

96,41« 

77.198 

8,357 

7,915 

524,029 

466.263 

26,314 

15,104 

35,289 

32,486 

217,467 

199,366 

170.666 

122.565 

1.177,314 

940,138 

126.385 

117,712 

278,563 

247.904 

575,888 

545,393 

534,159 

542,941 

295.676 

270,530 

95,262 

81,500 

132,819 

123,520 

678'673 

534,640 

930,988 

827,451 

1,557,070 

1,481,576 

2,538,72«J 

2,495,372 

2,231,573 

2,112,966 

78,059 

78,627 

169,547 

148,233 

I  spaniBn  suvei. 

8  These  are  results  for  properties  owned. 
a  Decrease  due  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n These  earnings  Include  the  Detroit  United  Ry.,  Detroit  <k  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Street  Railway  Net  Earnlngrs.— In  the  following  we 
Show  b3th  the  gross  and  the  net  earnings  to  latest  dates  of  all 
iJtreet  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads, the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  as  is 
^one  to-day. 

•  Gross  Earnings. — ,  f Net  Earnings, 


Soetdt. 
Alb'ny&Hud.RR.aApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Aurora Elgin&Chlo  Apr. 

Jan.  1  to  Apr.  3u.... 
Blnghamton  Ry.b.  Apr. 

Jan.  1  to  Apr.  3o.... 

July  1  to  Apr.  30 

California   Qas   &  Elec- 
tric Corporat'n.a.Mar. 
Jan.  1  to  Mar.  31 

Central    Pennsylvania 

Traction  Co Apr. 

Jan.  1  to  Apr.  30 

Ohio.  A  Mllw.  Eleo.Apr. 
Jan.  1  to  Apr.  30.... 

Oinoinnati  Dayton  dc  To- 
ledo TraotlOD.b...Mar. 
Jan.  1  to  Mar.  31.... 
June  1  to  Mar.  31 

Olev.Palnesv.&E.aApr. 
Jan.  1  to  Apr.  '60 — 

Cleveland  &  Southwest'n 

Traction  Oo .  b Apr. 

Jan.  1  to  Apr.  30 

Detroit  United  Ry.n  (all 

properties)  .a Apr. 

Jan.  1  to  Apr.  3o 

Dnluth  Street  Ry.b.  Apr. 
Jan.  1  to  Apr.  3u 

East  St.  Louis&Sub.Apr. 
Jan.  1  to  Apr.  30.... 

Elgin  Auro.&So.b.  Apr. 
July  1  to  Apr.  30.... 
Fort  Wayne   &  Wabaeh 
Valley  Traction  ..Mar. 

Jan.  1  to  Mar.  31 

Honolulu  Rapid  Transit 

&  Land.b Mar. 

Jan.  1  to  Mar.  31 

Houghton  County  St.  Ry. 
(Hancock.  Mloh.).Mar. 

Jan.  1  to  Mar.  31 

Houston  Elect.  Co.. Mar. 

Aug.  1  to  Mar.  31 

m  Illinois  Tr.Co.a..  Apr. 
Jan.  1  to  Apr.  30 

Ind'p'lls  &  East.  Ry.  Apr. 

Jan.  1  to  Apr.  30 

Indlanap.  &  Morthwest 

Traotlon  Co Mar. 

July  1  to  Mar.  81.... 


Current 
Tear. 

Previous 
Tear. 

Cnrren  t 
Tear. 

Previous 
Tear, 

$ 

21,122 

81.157 

249.261 

19,780 

76,087 

234.845 

6.771 
14.814 
57.601 

6,303 
14,762 

73,574 

44.140 
128.728 

28,585 
95,424 

17.119 
39.473 

7,684 
21,483 

19,641 

74,001 

211,629 

18.062 

67,721 

195.908 

8.227 
29,869 
97,624 

6,341 
23,596 
87,592 

442.506 
1,270.318 

329,247 
879,226 

111,799 
342,515 

91,992 
272,365 

43,273 
160,170 

40,139 
152.425 

6,067 
7,907 

1,154 
3,082 

35,827 
114.542 

28,063 
87,937 

19,320 
58,350 

15,876 
44,259 

37,674 
101,261 
422,574 

33,768 

95.873 

423,835 

15.421 
35.764 

178,468 

6,233 

24,447 

179,025 

16,105 
54.794 

14,961 
53,344 

6,4S5 
16,311 

5,462 
16,521 

39,404 
141,789 

30,012 
119,180 

14,029 
46,079 

5,235 
24,876 

387,057 
1,435,075 

.^4?i,384 
1,268,125 

147,935 
519.600 

127,571 
393,835 

62,878 
194,784 

51,646 
187,108 

25,080 
84,527 

24,766 
72.299 

111,023 
417,144 

98,423 
372.974 

60,477 
226.829 

47,462 
188,020 

35,409 
374,314 

33,425 
878,054 

16,016 
159,106 

11,414 
148,466 

67,501 
197,087 

55,578 
170,622 

24,103 
72,691 

14,669 
60.697 

26,284 
77,624 

27,164 
78,039 

9,706 
29,634 

10.187 
29.632 

1458 
28.276 

14,021  f(lf.20,017 
39,616  def.19,278 

1,627 
2,209 

38.837 
282.360 

30,106 
260,190 

18,129 
100,555 

10,637 
78,394 

91.949 
354.460 

75,438 
309,386 

32,908 
161.138 

26,283 
124,565 

18.067 
64.126 

15.778 
58,119 

6,652 
21.986 

7,737 
24,271 

26.541 
268.668 

8.926 
108,168 

/ —  Gross  Earnings. —  , Xet  Earnings.—-, 

Cm-rent  Previous  C^irrent  Previous 

Tear.  Tear.  Tear.  Tear. 

Roads.                          $  $  $  $ 

International  Tract.  Co. 

System  (Buffalo)  b.Mar.        335,224  816,020  141.536  99,756 

Jan,   1  to  Mar.  31 946,232  896,339  356,485  280,026 

July  1  to  Mar.  31....   3,198,961  3.071,104  1,459,930  1.290,014 

Jacksonv.Elec.  Co.Mar.          27.596  23,915  12,248  9,355 

Jan.  1  to  Mar.  31 77,072  66,472  33,171  24,122 

Kan.  City  Ry.&Lt.aApr.         385,307  329,483  161,594  128,870 

Jan.   1  to  Apr.  30 1,420,972  1.262,770  549.990  422,164 

June  1  to  Apr.  80. 4,030.680  3,530,202  1,697,694  1,346,560 

Lexington  Ry.  b... Apr.          25,798  22.645  9.427  7.084 

Jan.  1  to  Apr.  30 96,811  34,950        

Lima  Electric  Railway  & 

Light  Co Jan.           25,207  20,825  10,108  5,086 

Oct   1  to  Jan.  31....         91,263  76,788  37,824  22,68S 

Lond.Bt.Ry(Can.)aApr.           12,508  12.140  2.998  2.622 

Jan.  1  to  Apr.  3v....         52.519  44.802  8.827  5.023 

Madison  Traotlon. .Mar.            7.734  7,014  2.814  2.801 

Jan.  1  to  Mar.  31....         22,750  20.878  6,561  7.994 

Milwaukee  Elec.  Ry.  & 

Light  Co..b Apr.        254,788  252,959  128,846  125,740 

Jan.  1  to  Apr.  30....       996,815  1,006,443  480,983  461,826 
Milwaukee  Light,  Heat  St, 

Traction  Oo.b.... Apr.          42,573  31,001  22,753  13,912 

Jan.  1  to  Apr.  30....       154,261  117,999  75,587  47,399 

Montreal  St.  Ry....  Apr.        202,946  186,472  77,596  61,100 

Jan.  1  to  Apr.  3o 801,276  723,723  217,351  187,368 

Oct.    1  to  Apr.  30....    1,489,390  1,309,151  463,159  417,446 

Muncle  Hartford  &  Fort 

Wayne  Ry  Co. a.. Apr.           13,946  13,607  6,544  6,843^ 

Jan.  1  to  Apr.  30...         51,468  49,108  23,980  20.704 

t^orth.OhioTrac.&Llght 

Oo.a. Apr.           68.838  63,064  29,273  25,560 

Jan.   1  to  Apr.  3y....       261,723  241,664  111,444  96,291 

BTorth.Tex.Traot.bApr.          63,431  43,770  24,541  20.517 

Jan.  1  to  Apr.  3o....       187.651  160,984  77,745  64,166 

Oakl'd  Tract.  Con.bApr.        122,246  107,332  65,243  56,729 

Jan.  1  to  Apr.  SO. 442,998  383,885  206,792  178,358 

Olean  St.  Ry.  Co...  Apr.           10,934  7,876  4,448  3,036 

Jan.   1  to  Apr.  3o....         35,866  28,866  15,663  11,843 

July  1  to  Apr.  30....         96,234  83,906  46.421  41,955 

Orange  Co. Tract.  ..Mar.           7,308  6,818  229  def.lS 

Jan.   1  to  Mar.  31....         19,022  18,657  1  def,621 

July  1 10  Mar,  31. 87,633  83,484  23,387  19,150 

PeeksKlULt.&RRaApr.             8,386  6,911  3,097  2,053 

July  1  to  Apr.  3o....         96,681  91,761  40,376  36,726 

Rochester  A  East'n  Bap. 

Railway Feb.          12,307  7,357  f991  def.  760 

July  1  to  Feb.  28....       154,223  50,584         

Rochester  Ry.  Co.bApr.        129,803  116,588  62,676  51.635 

Jan,   1  to  Apr.  80....       524,029  466,263  228,743  184,895 

July  1  to  Apr.  30....   1,308.969  1.131,135  593,843  512,811 

Rockford  Belolt  &  Janes- 

vllle Apr.           10,212  9,597  4,697  3.512 

Jan.  1  to  Apr.  30....         35.289  32.486  13,388  7,601 
St.  Joseph  Ry.  LlghtHeat 

&  Power Apr.           53.122  45,956  22.308  17.802 

Jan.  1  to  Apr.  30....       217.457  199.366  84.128  78.120 

San  Fran.  Oakland  &  San 

JoseRy Apr.          47.412  84,359  27.771  19,502 

Jan.   1  to  Apr.  30....      170,666  122.665  103.013  66,076 

Savannah  Electric. Mar.         44.654  39.371  17,106  14,569 

Jan.  1  to  Mar.  31....       125,385  117,712  48,653  44,66a 

Soranton  Ry.  Co.... Apr.           75.755  66,064  33,929  26,450 

Jan.  1  to  Apr.  30...       278,563  247,904  105,080  85,681 

Seattle  Electric  Co.Mar.        194,203  183,837  68,496  53,767 

Jan.  1  to  Mar.  31....      576,888  546,393  176,972  156,697 

Syracuse  Rap.  Tr.b Apr.          76,742  69,040  31,867  27,817 

July  1  to  Apr.  30....       736.290  695,611  313,547  289.812 

Tampa  Elect. Co... Mar.          33,523  29,900  12,930  15,974 

Jan.  1  to  Mar.  31....         95,252  81,600  37,335  34,837 

Terre  Haute Tr&Lt. Mar.          45,826  42,024  13,026  10.682 

Jan.  1  to  Mar.  31....       132,819  123,520  39,134  81,864 

Toledo  Bowling    Green 

<&8outh'n  Tract.. Mar.          22,992  19,308  10,307  4.429 

Tol.  ByB.&Lt.Co.a.Apr.        147,169  134,420  68,006  57,029 

Jan.  1  to  Apr.  80....       578.078  534,640  277.927  283,483 

Twin  City  Rap.  Tr.bApr.        356,213  837.402  184.405  176,599 

Jan,  1  to  Apr.  80 1,389,516  1,325,474  700,347  671,610 

United  Tr.(Alb'y)b,— 

Jan-  1  to  Mar.  31....      401,420  390.401  168.607  105,923 

July  1  to  Mar.  31  ...   1,289,982  1,243.808  533,267  891,090 

7oungstown-Sharon  By.  _  _ 

<bLt.  Co.a Apr.           43,763  37,602  20,611  14.746 

Jan.  1  to  Apr.  80....       169,547  148,238  74.060  56,990 

a  Net  earnings  here  given  are  after  deducting  taxes. 

bNet  earnings  here  given  are  before  deducting  taxes. 

f  Ten  per  cent  of  gross  Income  charged  into  operating  expenses  in 
February,  1905,  to  create  a  reserve  fund  for  damages. 

m  The  Illinois  Traction  Co.  Is  a  consolidation  of  Danville  Urbana  A 
Champaign,  Urbana  &  Champaign  By.  Qas  it  Electric  Co.,  Danville  St. 
Ry.  &  Light  Co.  and  Decatur  By.  &  Light  Co. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  &  Port 

Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  By. 

t  Deficit  due  to  a  strike  by  the  trainmen  and  a  boycott  by  the  trades 
unions. 

Interesi  unargres  and  SnrplvB.— The  foUowing  Stbbbs 
railways,  in  addition  to  their  gross  andnet  earnings  given  Id 
the  foregoing,  also  report  charges  forinterest,&o.,  with  the 
surplus  or  deficit  above  or  below  those  charges, 

. — Int.,  Rentals,  etc. — ,  .—Jial.  of  Xet  Earn'gs.—^ 

Current  Previous  Current  Previous 

Tear.  Tear.  Tear.  Tear. 

Roads.                          $  $  $  $ 

California   Gas   A   Elec- 
tric Corporation..  Mar.       k49,329  k48,958  62,470  43,034 
Jan.   1  to  Mar.  31....   kl47,651  kl40.624  194,864  131,741 

(Xnclnnatl  Dayton  A  To- 
ledo Traction Mar.          16,498  16,326  def.1,077  def.10.093 

Jan.  1  to  Mar.  31....         63,594  48,902  def. 17,840  def.24.466- 

June  1  to  Mar.  31....       168,639  161.421  9,929  17,604 
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. — Int.,  Rentals,  etc. — >  ^Bal.of  Net  Eurn'gs  -^ 

Cxirrent  Previous  Current  Preoioiu, 

Tear.  Year,  Year.  Year, 

Jioads.  $  $  $  $ 
Detroit  Dnlted  Ry.  (all 

properties) Apr.  91.059  88,303  *60,442  *42.386 

Jan.  1  to  Apr.  30....  367,751  355,972  *167,392  *52,282 

Dnlnth  Street  Ry...  Apr.  16,754  16,523  8,326  8,243 

Jan.  1  to  Apr.  So....  66,941  65,848  17,586  6,451 

Elgin  Aurora  &  So.  Apr.  9,233  9,134  5,783  2,2S0 

July  1  to  Apr.  30...,  92,771  91,774  66,335  66,692 

Honolulu  Rapid  Transit 

ALand Mar.  4,816  4,377  *5,369  *6,108 

Jan.  1  to  Mar.  31  ...  14,521  13,056  •16,187  *17,460 

Eongtaton  County  St.  Ry. 

(Hancock, Mich.). Mar.  3,527  3,403  def.23,544  def.1,776 

Jan.  1  to  Mar.  31....  10,336  9,670  del.29,612  def.7,461 

Houston  Elect.  Co.  Mar,  8,646  7,934  4,483  2,703 

Aug.  1  to  Mar.  31...,  66,996  60,981  33,559  17,413 

Ind'ti'Us&East.Ry.Apr.  4,167  4,166  2.485  3,571 

Jan.  1  to  Apr.  3o....  16,667  16,666  5,319  7,606 

International  Tract.  Co. 

System  (Buflalo)..Mar.  189,522  137,632  2,014  def. 37,876 

Jan.   1  to  Mar.  31....  402,827  400,826  deX.46,342  dM20,800 

July  1  to  Mar.  31....  1,236,168  1,187,271  223,762  92,743 

JftOksonv.  Eleo.  Co. Mar.  3.017  3,098  9,229  6,259 

Jan.  1  to  Mar.  31....  9.060  9,418  24,121  14,704 

Lexington  Ry Apr.  6,038  6,326  3,392  768 

Jan.   1  to  Apr.  30....  23,642         11,308         

Milwaukee   Eleo.  Ry.  & 

Light  Co Apr.  74,974  73.300  *54,971  *53,527 

Jan.  1  to  Apr.  30....  294,617  293.804  *192,060  •172,360 

Milwaukee    Lt.  Heat  & 

Trao.  Co Apr.  19.539  15.712  8,214  deM,800 

Jan.   1  to  Apr.  30....  75.905  60,648  def.318  deM3,247 

Montreal  St.  Ry....  Apr.  22,454  20,836  68,142  40,264 

Jan.  1  to  Apr.  3o  ...  84,613  74,087  182,738  118,301 

Oct,   1  to  Apr.  30..-.  140,906  126,434  812,253  291,012 

Uancie  Hartford  &  Fort 

Wayne  Ry  Co Apr.  4,166  8,000  2,878  843 

Jan.  1  to  Apr.  30....  16,667  16,000  7,313  4,704 

Northern  Ohio  Traction 

&  Light  Co Apr.  22.917  22,466  6,356  3,094 

Jan.  1  to  Apr.  80....  91,668  90,068  19,776  6,226 

North.  Texas  Tract  Apr.  11,602  9,760  12,939  10,767 

Jan.   1  to  Apr.  30....  42,244  88,324  35,501  26,882 

Oak  I'd  Tract.  Cons.  Apr.  31,721  26,867  83,822  30,162 

Jan.  1  to  Apr.  3o....  124,342  106,268  82,480  72,090 

Olean  Street Rvb.. Apr.  2,968  2,627  1,480  608 

JtUL   1  to  Apr.  3o..-.  11.018  9,883  4,815  l,9tJ0 

July  1  to  Apr.  30...,  26,868  24,696  19,683  17,369 
Bockford  Belolt  &  Janea- 

vllle Apr.  2,627  2,696  2,070  816 

Jan,  1  to  Apr.  30....  10,616  10,786  2,872  def.3,185 
San.Fran.  Oakland  &  San 

Jose  Ry Apr.  13,425  8,231  14.346  11.271 

Jan.   1  to  Apr.  So....  82.437  80,366  50,576  38,720 

Bavannab  Electric. Mar.  10,554  10,034  6,652  4,525 

Jan.  1  to  Mar.  31....  31,661  30,784  16,992  13,776 

eorantonRy.Oo....Apr.  18.661  18,411  15,268  8,039 

.ran.   1  to  Apr.  3o....  74,612  73,486  30,468  12,226 

Seattle  Eleotno  Co. Mar.  34,862  23.542  83,634  30,225 

Jan.  1  to  Mar.  31....  74,877  70,217  101,096  86,480 

Byraouie  Rapid  Tr. Apr.  20,450  20.348  11.417  7,4fc9 

July  1  to  Apr,  30  ...  203,292  202,973  110,255  86,839 

Tampa  Elect.  «;o.    Mar.  1,886  2,009  11,046  13,965 

Jan.  1  to  Mar.  si....  8,724  6,259  81,611  28,578 

Terre  Haute  Tr&Lt  Mar.  9,726  9,248  8,300  1,386 

Jan.  1  to  Mar.  31....  27,786  28,l76  11,348  3,688 

Tol.   Rys.  &  Lt.Co.Apr.  41,765  41,969  26,241  15,060 

Jul  1  to  Apr.  So...  170,148  166,842  107,779  66,641 

Twin  City  Rap  Tr...  Apr.  »97,325  190,277  87,080  86,322 

Jan.  1  to  Apr.  3o....  1389,300  t387,769  311,047  813,741 
United  Trao.  ( Alb'y  )— 

Jan.  1  to  Mar.  31....  86,241  76,147  •81,683  *82,160 

July  1  to  Mar.  81..-.  269,859  228,441  •276,713  "179,560 

•  After  allowing  for  other  Income  received. 

t  Fixed  oharjies  include  dividend  on  preferred  stock. 

k  Includes  also  sinking  fund  charKes. 

^  

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   tne    Railway  and  Industrial  and   Street  Railway 
Sections.    Full  index  tor  last  quarter  was  In  V.  80,  p  1475. 
This  index  does  not  inclade  reports  in  to-day's  Chronicle 

hailkoadb.  Etc.—  Pao'. 


Railroads.  Etc.—  Page. 

Alaska  Packers'  Association IWIO 

American  Beet.  Sunar 19H 

Anierlcau  Can 1726 

Brooklyn  Union  Gas 1853 

Brush  Klcc.  Ilium.  Co.,  N.  Y 186« 

BullertckCo  ..  1727 

Central  A  So.  Amer.  TeleBraph,...1727 

Central  Union  Gas  Co  ,  ^.  Y 1865 

Chicago  Kdison. 1970 

Cleveland  Akron  &  Columbus 1911 

Colo.  Kuel   &  Iron  (Hlateuent  to 

N.  Y.  Slock  Kxchan(?e) 1726 

Common  wealth  Klect.,  ChlcaK0...197ii 
Consol.  Gas  Co.  of  New  York.itbi,  1910 

Corn  Crodocts 1M63 

Electric  Co.  of  America nM 

General  Electric..      1726.1786 

Gottlieb-  Bautraschmldt-StrausB 

Urtwlnif 1974 

Grand  Trunk  Ry.  of  Canada 1909 

Hunt.  &  Br.  Top  Mtn.  RK.  &  Coal. 1724 
Kan^a1  City  So.  (circular  by  man- 

aeeuieni) 1921 

Lake  Shore  4  Mich.  Southern 1852 

M(,'.\iCHn  Inltrnallonal 1669,  1«»7« 

Mexlo.  71  TeleKrnph 17:^7 

MlchiKan  Ct-niral li-52 

National  KK.  of  .Mexico 1»0'<,  19i7 

New  AiiisierdHm  Gas. 18.'5 

New  Kuelaud  Teleph.  &  TeleK 1858 

New  York  Chic.  4  St.  Louis  18 •-3 

New  Y"  rk  Kdioon lKr>6 

New  York  Mutual  Gas  I^Kbt 1853 

Norihein  I'acilic  (bal.sh.  Feb. 2-<)  .1858 
Northern  Union  Gas 1865 


Oreijon  Short  Line  (oal.8h.Jan.31).l9«w 

PIttsburKh  Oil  *  Gas 1731 

Pittsburgh    Coal    (Htatemeat    to 

N.  Y.  Siock  Exchange) 1919 

8tand«rd  Gas  Light  (<)..  N.  Y..  .    1-55 

Tennessee  Coal  lion  &  RR 107U 

United  Klec.  Light  &  P  wer.  N.  Y .  i8i« 

United  Gas  Improvement 18ofl 

Uiilfed  Shoe  Machinery... 1922 

United  Slates  Rubber 1U69 

United  States  Steel  Corp.  (3  mos. 

to  Mar.  81).  1728 

Street  Rait.watr.— 
Callforna  Gas  &  Klec'rlc  Corp  ...l^ilO 
Capital  Traction  (Wash.,  Ii.C.)  ...18H0 

Chicago  City 869 

Chic.  &  Oak  Park  Blev.  (6  mos.).... 1171 
Consol.  Ry.,  Conu.  (balance  sheet 

Mar.  1,  1905) 1910 

EatilSt.  I,oui»  A  Huburban 871 

Inersiate  Railways 1172 

I.,oulMVillo  Ity        ^^^4 

M(;irop.  West  Side  Kiev 1421 

Muskegon  Traction  &  Lighting  ...1^86 
I'hiladeloblaC'.  of  J'IIIb0...1c>68,  18,')H 

Plilftburgh  Railways INHl 

Sao  Paulo  TrumwMV  Lt  &  Power. .1969 

Twin  City  Rapid  Transit 123 1 

United  RiillroadR  of  8an  h  ran 1857 

United  Ky».  &  Klec,  Baltimore... 17'.i5 

United  Rys.  of  rtt.  Louis 1061 

United   Rys.   Investmeot    Co.  of 

San  Krauclsco 1009 

Wasblugtop  Railway  &  Blectrlo...l232 


Klags  County  Electric  Ligat  &  Power  Co.,  Brooklyu,  N.  T. 

^Report  for   Year  Ending  Dec.  SI,  1904.  J 

The  report  of  the  Stevens  Committee  of  the  New  York 
Legislature  furnishes  the  following  informa^^ion  regarding 
this  compBuy  and  its  subsidiary,  the  Elisoa  Electric  Illumi- 
nating Co.  of  Brooklyn,  whose  entire  capital  stock,  $5  000,- 
000,  was  acquired  in  1898  and  deposited  to  secure  the  purchase 
money  mortgage  bonds  for  |5, 176,000, 

"The  combined  property  and  constraction  accoantB  of  the  oompsny 
on  Dec.  31,  1904.  amoanted  to  $14,315,472.  The  companies  claim  to 
own  four  special  franclilsea  granted  upon  specific  conditions  to  tbe 
Citizens'  Ulaminatln^  Co.  and  the  Maniclpal  Electric  Light  Co.  (both 
of  these  companies  were  merged  into  the  Edison  Company)  and  the 
Kings  County  Electric  L'ght  &  Power  Co.  and  the  Eiison  Electiio 
Illaminating  Co.  of  Brooklyn." 

"The  Kings  Coanty  Electric  Light  &  Power  Co.  leases  its 
plant  to  the  Eiison  Electric  Illuminating  Co.,  which  oper- 
ates it  IncoDJuaction  with  its  own,  and  out  of  the  gross  earn- 
ings of  both  plants  pays  all  expanses,  including  interest  upon 
the  funded  debt  of  both  companies,  and  pays  over  the  net 
earnings  of  its  operations  to  the  Kings  County  Electric  Light 
&  Power  Co.  The  income  account  of  the  Illuminsiting  Com- 
pany for  the  year  1904  shows  : 

Oroas  earnings $2,507,813 

Income  from  rentals,  etc 5,346 

Total  Income .$2,513,169 

*Operatlng  expenses,  taxes,  etc 1,246,099 

Net  earnings $1,267,060 

Interest  on  bouas  [on  Edison  4  p.  o.  bonds.  $1/1,000;  Kings 
Coanty  5  p.  o.  bonds,  $125,000;  Kings  County  6  p.  o. 
bonds,  $310,660] 606,660 

Sarplus  after  payment  of  interest $660,501 


'Includes  operating,  maintenance,  renewal  and  general  expenses, 
$1,050,255;  taxes  and  Insurance,  $165,350;  interest  on  loans,  legal  ex- 
penses and  accident  damage  claims,  $18,920;  doubtful  accounts  writ- 
ten off,  $11,574. 

This  surplus  of  $660,501  was  transferred  to  the  Kings 
County  Electric  Light  &  Powtr  Co.,  which  reports: 

1904. 

Net  earnings  of  Edison  Co.  transferred $6ti0,501 

Interest  on  guaranty  fund,  deposits,  etc 46,927 


1903. 
$475,323 
46.956 


Total  net  Income $707,428       $522,279 

Dividends (8%)321,508(7is)237,364 


Net  surplus $385,919       $284,915 

•'The  accumulated  surplus,  after  paying  interest  and  divi- 
dends, at  the  end  of  the  year  1904  was  $1,047,704  " 

The  amount  of  current  sold  to  consumers  and  the  income 
therefrom,  and  the  cost  par  kilowatc  hoar,  are  a3  follows: 

1903.  1904. 

Current  sold 32,205,831  b.w.  hours    35,062,019  k.w.  hoars 

Income  per  k.  w  hoar  sold.  9*46  cents  8  80  cents 

Operating  expenses 4  9938     "  4*3163     " 

Net  earnings 4-46  cents  4*38  cents 

Edison  Electric  Illuminating  Co.  has  outstanding  $4,275,000 
of  4  p.  c,  binds,  which,  covering  merelv  its  own  property,  do 
not  Appear  in  tbe  balance  sheet  of  the  Kings  County  Electric 
Light  &  Power  Co.  The  balance  sheets  of  the  latter,  as  re- 
ported to  the  Chbonicle,  follow: 

BA.LA.NOB  SHBiBT  KINGS  COUSTT  BLBOTRIO  LIGHT  A  POWBB  CO. 

D'C.  31,     Dec.  31, 


Dec.  31, 

Dee.  31, 

1904. 

1903. 

Assets— 

$ 

t 

Property 

3,«53,883 

S,3»3,8e3 

Goa'antyfund  co^ 

ering  lut.  on  pur 

chaee  money  Bs. 

1,000,000 

1,00,000 

Stock  in  other  cos 

5,176,870 

6,176  870 

Bills  receivable.... 

3,110,000 

1,910,000 

Accounts  recelv... 

xl,163.H53 

749,352 

Cash  in  banks 

40,631 

IbM'i 

Total 

13.734,247  12,088,387 

1901. 

S 

5,000,000 

2,600.010 


Liabilities— 

Capital  stock 

First  moriKage  5s, 
Purchase  money  Bs  6,176,00J 
Pretntum  on  stock 

sold 10,542 

Proflt  and  loss 1.047.705 


1903. 
t 

3.750,000 
2,60u,000 
6,176,000 

10,643 
631,785 


Total 13,734,847  1?,098,327 

X  Includes  Edison  Company,  $1,136,824. 

As  to  recent  legislation,  see  Consolidated  Gaa  Co.,  V.  80, 
p.  18e8,  1854.— V.  79,  p,  1833,  788. 

International  Nickel  Company. 

^Report  for  Fisiol  Year  Ending  March  31, 1905  J 
The  directors  submit  their  third  annual  report  : 

BoMDBD  Debt  -The  total  amount  of  bonds  originally  Issued  was 
$10,390,836;  of  this  there  hare  b«en  bought  in  and  canceled  for  the 
sinking  fund  $27.'»,00O;  held  in  treasury  for  future  slnkintr  fnnfl  re- 
quirements. $129,000;  remainder  in  hands  of  the  puollo.  $9,9S2,838. 

Additions  ANi>  Dkprkciation  Accouhts.— During  the  year  $716,- 
379  was  expended  for  new  cor.siruotlon  and  additional  property. 
There  was  also  provided  out  of  earnings  for  depreolatlon  the  sum  of 
$144,667  and  appropriated  from  surplus  for  improvement,  dlsman- 
tltm-^nt  and  exhaustion  of  minerals  the  sum  of  $142,000.  As  was 
foreshadowed  in  our  second  annual  report,  we  have  written  ofl  the 
sum  of  $379,864  for  old  and  dlsmautlea  plants. 

Tr-ahurer  James  L.  Ashley  eaye: 

Hereafter  all  financial  exhibits  will  only  show  profits  as  made  by 
actual  deliveries  to  customers.  All  material  in  process  will  be  com- 
puted at  the  aotual  coot  with  )ut  inter-company  profits.  The  increased 
demand  for  nickel  has  enabled  us  to  reduce  our  stock  oon»lderably, 
and  we  have  paid  off  during  tbe  year  more  than  $1,000,000  In  bor- 
r  wed  money,  and  now  have  no  flDating  debt  other  than  current  bills 
for  labor  and  supplies  in  process  of  auditing.  All  purchases  of  ma- 
terial and  supplies,  etc.,  are  paid  for  in  cash. 

President  A.  Monell  says  : 

During  the  last  fiscal  year  the  new  plant  of  the  Canadian  Copper 
Co.  at  Copper  Cliff  has  been  completed,  and  the  results  of  a  limited 
operation  of  the  new  works  have  IndloAted  that  thu  company  will 
realize  th)  expected  saving  In  cost  of  uroduotlon,  from  the  policy  of 
dli-mautiliig  the  old  plants  and  erecting  a  new  one.  The  increased 
bURinei-s  has  also  raad«  It  nuoAssary  that  facilities  for  the  lultjlng  and 
smelting  operations  In  Canada  be  increased,  and  expenditures  have 
been  authorized  whloh  will  Increase  the  output  of  the  Canadian  matts 
about  50  percent. 
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Daring  the  year  a  valnable  water-power,  sltnated  In  the  Spanish 
Blver  28  miles  from  Copper  Ollft,  ban  been  aoqalred  for  the  use  of  the 
Canadian  Copper  Oo.  The  work  of  ereotlng  oulldlnttn,  of  InstalUnfj 
dame,  tnrblDesand  dynamoa.and  oonBtrnctlngthe  neoesaary  tranemla- 
slon  lines, iH  b-lng  proseoated  at  a  total  ewtlmatert  cost, Incladlntr  origi- 
nal cost  of  property,  of  $700,000,  of  which  $234,491  has  already  been 
expended.    This  plant  will  materially  reduce  the  cost  of  operation. 

Oar  export  trade  has  shown  a  conimendable  Increase  over  the  last 
fiscal  year,  althongh  competition  abroad  Is  always  active.  We  are 
Btlll  endeavoring  to  Introdaoe  nickel  into  new  commercial  arts  and  have 
been  lalrly  snccessful.  notably  in  ihe  adoption  of  the  nickel  steel  eye- 
baiBlor  the  Blaokwell's  Iflaud  Bridge  uu-w  being  built  by  New  York 
City.  The  work  of  harmonizing  the  operatlonsof  the  separate  corpor- 
ations still  oontlnueH,  and  the  coming  year  shoald  show  still  further 
benefits  m  tbls  direction. 

The  buslceBS  for  the  past  year  has  been  very  good,  with  prospects 
of  Incieased  bnt'lness  and  of  larger  earnings  for  the  coming  year. 

BE8ULT8  FOB  TBABS  ENDING  MABCH  31. 


1906. 


1904. 


1903. 


£8rntng8  of  constttnent  companies,  ex- 
clusive of  Nickel  Corporation,  Ltd.. 
and    Sootete    Mlnleie    Oaledonlenne 

(administrative  and  selling  expenses  $  $  $ 

deducted) 1,430,882  1,073,588  1,090,401 

Depreciation  and  renewal  funds 144,667     137,116      


Balance,  earnings..... .1,2S5,715 

Other  income 3,723 


936.472  1,090,401 
29.754       29,016 


Total  net  Income 1,289,438  966,226  1,119,417 

General  expenses 118,081  112,186     110.024 

1,171,8.^7  854,040  l,009,3t»3 

Interest  on  bonds 503.263  512,938     4E0,244 

Burplns  for  year 668,094  341,102     559,149 

Previous  anrpluB 763,251     569,149      

Total 1,431,345  900,2.'5l      559,149 

Exhaustion  reserve 443,715     137,000      


Totalsnrplus HH7.630     763,251 

OBNEBAL  BALANCE  SHEET  MABCH  31. 


559,149 


1905.  1904. 

Assets—  t  t 

Property  account..37,C0'*.686  26.8H4,276 

Investments 55,331         4' ,000 

Advances  to  con- 
stituent compa- 
nies       860,268       348,362 

Investments  a  t 
cost 1,483,272     2,fc27,':73 

Accounts  and  bills 
receivable 107,263       166,328 

Miscellaneous  ad- 
vances         19,012         88,?80 

Cash 740,185       62U,U0 


UabiHtUa— 
Common  stock... o. 
Preferred  stoci... 
blocks  of  con.  cos. 

not  held  by  Int. 

Nickel  Co. 
Net  bonded  debt.. 
Ady.  by  Soc.  M.  C. 
I..<)ans  &  bills  pay. 
Accounts    payable 

and  payrolls 

Accrued  taxes  . .  . 
Un presented  coup. 
Jiepr.  &  ren.  tund. 
Other  res've  funds 
Profit  St  losssurp.. 


1905. 


1904. 
£  S 

8,821»,662    8,«18,68fl 
8,91V,626    f,912,626 


65,013         55,«43 
9,08Z,836  10,22]  ,837 
3. ,8l9 
l,r 67,071 


859,660 

7,264 
255,398 

»6'9,309 
987,880 


266,805 
•7,573 
856,0^6 
2of,860 
15:^- 60 
763,'iBl 


Total. 2P,78i',0  930,896,167  Total 29,780,009  30,896,167 

The  properly  account  of  Mar.  31  last  is  mideup  as  follows: 

Property  owned  and  operated  by  constituent  companies. 
Including  Investments  in  stock.^  of  Nickel  corporation, 
Ltd.,  and  Societe  Mlntere  Oaledonlenne,  as  of  March  31, 

1904.. $26,864,276 

Ailjustmenta  during  year  In  foregoing  balance cr.  i27,o«3 

Expenditure  on  new  construction 7i6,879 


Total $27,463,592 

Didnot  insurance  recoveries,  sales  of  sundry  material,  re- 
ocverel  from  plants  and  special  depreciation  written  olt        444,906 


.$27,008,686 


Net  property  account 

—V.  78,  p.  2387. 

Tennessee  Coal,  Iron  a  Railroad  Company. 

f  Report  for  Fiscal  Year  Ending  Dee.  31,  190U  J 
Chairman  Don  H.  Bacon  says  in  substance: 

General  Results.— Up  to  Oct.  1  the  year  1904  was  one  of  low 
prices  for  t>lg  Iron,  a  very  large  ronnage  havlnc  been  sold  on  the  batds 
of  $9  for  No.  2  foundry.  Blnce  Oct.  let  prices  have  been  much  hi>:her, 
but  the  output  of  our  furnaces  bas  been  restricted  owing  to  the  strike 
Of  the  union  coal  miner?,  which  began  In  July  and  materially  redact  d 
thr)  output  of  coal  and  ooke.  The  five  furnaces  at  Eosley,  however, 
which  supply  the  steel  plant  not  only  have  been  kept  continuously  In 
operatlun,  bat  have  made  new  high  records  for  prodaottou  ai;  a  much 
lower  cost,  largely  because  of  the  improvements  Installed  daring  this 
and  the  preceding  year.  New  lurnaoe.  No.  6^  at  Enaley  has  been  com- 
pleted,and  is  aboat  to  go  Into  blast.  This  lurnaoe  Is  equipped  with  the 
latest  devices,  and  we  believe  will  be  the  largest  single  producer  of 
iron  In  the  South. 

The  Enslej  steel  plant  has  had  a  very  sncoessfnl  year.  The  output 
was  largely  Increased  by  the  Improvements  Introduced  The  average 
momhiy  prcduot  of  steel  for  the  last  half  of  the  year  shows  a  gain  ol 
over  25  p  c  ,  und  Tor  the  last  quarter  a  gain  of  over  4o  p.  c..  as  com- 
pared with  1903,  the  product  per  month  for  October,  November  and 
December,  1904,  exceeding  20,ooo  tone.  The  operations  of  the  rail 
mill  have  demonstrated  onr  ability  to  produce  open-hearth  steel  rails 
of  BO  superior  a  quality  as  to  insure  a  market  for  all  that  the  mill  Is 
able  to  produce,  inquiries  for  the  current  year  having  far  exceeded  the 
supply.  Th«  mill  was  in  steady  operation  during  the  entire  year,  and 
the  output  In  December  was  over  16,000  tons  of  llnlshed  rails,  exceed- 
ing by  100  p  c.  the  best  month  m  1903.  The  open  hearth  department 
Is  tieing  enlarged  byihe  construction  of  another  furnace,  which  will 
Incrfase  the  product  2,000  to  2,600  tons  per  month. 

iMPHOVEMiiNTS  —The  work  ol  improving  the  properties,  lnau{;nratcd 
by  the  prrseijt  management,  has  gone  forward  steadily,  although  on 
account  of  uncertain  trade  conditions  during  the  earlier  months  com- 
paratively little  new  work  was  undt-it^.  ken.  The  re  equipment  of  the 
red  ore  mines.  Inaugurated  in  190?,  has  been  oomiaeted,  and  these 
mines  are  noweqalpped  as  well  as  any  like  mines  In  the  United  States. 
Our  ability  to  produce  has  so  far  exoteded  our  o-wn  requirements  th*»t 
we  have  been  able  to  make  sales  of  ore  for  the  coming  year  to  outside 
furnace  interests  on  terms  very  advantageous  to  the  company.  At 
Greeley,  Ala.,  »nd  Bartow,  Ga  ,  the  work  of  development  has  been 
prosecuted  with  vigor,  and  a  very  large  body  of  brown  ore,  sufficient 
for  several  yeares'  operations,  has  been  uncovered.  In  the  co-»l  depart- 
ment advantage  was  taken  of  the  ("trlk-1  to  eqa'p  other  of  th«  mines 
In  the  Prait  tie  d  with  electric  haulage,  pumping  and  ''oaicnttlng 
miiohlnery.  Thte  work  Is  now  approaching  completion  in  Pratt  mint  s 
Now.  4,  b  and  8. 

STBiKE.— The  strike  Inaugurated  by  the  Unl'el  Mine  Workers  of 
America  In  the  oal  mines  was  for  us  the  most  important  event  of  the 
year.  Mining  ceased  July  let,  when  the  existing  scile  expired,  but  a 
strike  was  not  declared  until  August.  The  nominal  question  Involved 
Was  one  of  wages  and  rules,  but  the  dltferencea  in  these  regards  were 
Bll(tht,  the  real  point  at  Issue  being  the  authority  of  this  company  over 
I'scoal  mines.  The  strike  having  beeu  declared,  the  management 
immediately  announced  its  purpose  to  reopen  all  Its  mines  on   a 


strictly  non-union  basis.  Operations  were  gradually  resumed  at  all  of 
the  principal  mines,  except  where  the  Introduction  of  improvements 
caused  a  farther  delay.  The  company  now  has  in  Its  employ  a  suffloient 
force  of  miners,  many  of  the  old  employees  having  returned  to  work, 
and  men  having  been  attracted  from  other  Sta'es. 

Th«^  Sumter  mine.  In  the  Bue  Greek  Division,  which  had  beeu  one  of 
the  fl'-st  to  resume,  was  sot  on  flre  early  in  the  present  aear.  The  Are 
has  since  been  extinguished,  but  It  has  not  yet  been  possible  to  resume 
work,  and  the  direct  and  Indirect  loss  will  be  large. 

Appraisal  —Early  In  the  summer  of  1904  a  committee  of  appraisers 
was  appointed,  representing  th'i  Sloss  SheUleld  Steel  &  Iron  Co  ,  the 
Republic  Iron  &  Steel  Co.  and  this  company,  to  estimate  the  amount 
and  quality  of  the  coal  and  Iron  ore  ownnd  by  each  company.  An  ex- 
amination covering  several  months  was  conducted,  as  the  result  of 
which  a  report  slenea  by  every  member  of  the  committee  was  sub- 
mitted showing  that  this  ompany  owns  in  fee  over  395,000,000 
tons  of  red  ore,  of  which  381,000,000  tons  are  graded  as  llrst-claas, 
10,177.000  tons  ol  brown  ore  and  over  1,623,000,0c  0  tons  of  coal,  of 
which  809,1 1 2,000  tons  are  ooklcg  coal.  In  the  non-ooklng  soal  Is  In- 
cluded 300. 000,000  tons  of  Cahaba  steam  coal,  which  is  unexcelled  In 
the  South  for  S'eam  and  domestic  purposes,  and  commands  th^i  highest 
market  price  of  any  grade  of  coal  In  the  district  The  men  in  charge 
of  onr  Iron  mines  e»tlmate  the  holdings  of  Iron  ore  of  the  company 
to  be  Htm  larg«'r,  viz.:  of  first  class  red  ore,  over  4iso,000,000  tons;  of 
sfoond-olass  red  ore,  over  95,000,000  tons;  and  of  brown  ore,  16,- 
900,000  tons. 

Financial— During  the  years  1902  to  1904,  inclusive,  the  sum  of 
$t,024,2')2  has  been  expended  for  repair  and  maintenance  aoooaut, 
the  entire  sum  being  charged  to  cost  of  operations.  During  the  last 
four  years,  expenditures  for  new  construction  amount  to  $5,512,- 
233,  and  for  the  purchase  of  mineral  lands,  exploratlotis.  etc.,  a  far- 
ther sum  of  $401,007  has  been  expended,  a  total  of,  approximately, 
$6,000,000.  After  deducting  the  proceeds  of  properties  sold,  a  net 
sum  exceeding  $5,250,000  has  been  expended  for  this  purpose.  This 
entire  sum  has  been  provided  out  of  net  earnings  tor  the  period,  for 
though  The  bond^^d  debt  has  been  Increasel,  the  current  liabilities 
have  been  correspondingly  decreased,  and  nearly  $2,000,000  of  mar- 
ketable seoui'lties  of  the  company  are  held  in  the  Treasury,  so  that 
the  net  indebtedness,  fixed  and  floating,  shows  an  actual  decrease  on 
Deo.  31.  1M04,  as  compared  with  Jan.  1, 1901. 

During  the  same  period,  wit  hthe  exception  of  the  years  1903  and 
1904,  the  entire  snrpius  of  the  company  has  been  applied  to  the  reduc- 
tion of  the  book  value  of  its  plant  and  equipment;  this  in  addition  to 
an  ample  provlaion  for  depreoiation,  which  oonstltutes  a  regular 
monthly  charge  against  operations.  As  a  result,  althongh  the  actual 
value  of  the  properties  has  Been  Increased  by  over  $5,2C 0.000  In  four 
years,  their  book  value  has  remained  practically  stationary.  Every 
item  of  these  expenditures  has  been  carefully  considered,  and  we  be- 
lieve that  the  stockholders  are  Justified  in  anticipating  a  large  retnrn 
from  them.  The  year  upon  which  we  are  entering  gives  promise  to  be  one 
of  extraoroiuary  activity  In  the  iron  and  steel  trade.  With  prices 
yielding  a  handsome  profit,  and  with  the  increased  production  by  rea- 
son of  the  extensive  improvements,  the  prospect  is  most  encour- 
aging. 

Capital  Expenditures  During  1904. 

For  new  blast  furnace  and  equipment  (under  construction) 
and  for  new  blowing  engines,  additional  boilers  and  mis- 
cellaneous improvements $605,079 

For  re-equipment  of  Red  Mountain  mines,  and  the  develop- 
ment and  equipment  of  the  brown-ore  properties  at  Gree- 
ley (Ala.),  and  Bartow  (Ga  );  also  for  opening  and  equip- 
ping new  dolomite  quarry  at  Ketona  (completed  in  April)      247,273 

For  160  new  dwellings,  new  boilers  and  electrical  equip- 
ment for  mining,  haulage  and  pnmplng  at  coal  slopes  Nob. 
4,  5  and  8,  Pratt  Divlnlon;  for  new  coal-washlng  plant  and 
pumping  plant  at  Johns,  and  new  hoisting  engine  at 
Somter,  B  ue  Greek  division ;  for  opening  new  slope  in 
Henry  Ellen  field  (not  completed),  and  for  minor  Im- 
provements        177,303 

For  completing  hot-metal  mixer,  converter  and  gas  pro- 
ducers, and  various  extensions  ac  Ensley  Steel  Works 139,517 

For  npw  roofing  mill,  etc  ,  at  Bessemer  Rolling  iVllll.... 5,104 

Net  additions  to  land  account 57,827 


Total  capital  expenditures $1,232,103 

Capital  Expenditures  fob  Four  Years.  1901-'04. 

Coal  properties $679,480 

Bessemer  rolling  mill..  50,729 

General  building 13,866 

Purchases  of  land 337,903 

Devel.  of  min'l  lands. . .  1 50,803 


Blast  furnace  plants.. .$l,^91, 995 

Ensley  steel  plant 1,658,440 

Iron   mines   and    lime- 
stone quarries 1,517,721 


Total  expenditures $6,000,944 

Less  sales  of  property 654,648 

Net  additions  to  prorerty  in  three  years $5,346,296 

The  list  of  plants  owned  and  operated  shows : 

Blast  furnaces,  number  of  stacks,  17 ;  steel  wotks,  ten  50  ton  basio 
open  hearth  steel  furnuoes,  one  2.'0ton  primary  furnace,  one  15  ton 
converter;  blooming  mill;  rail  mill;  foundry,  machine  shop,  etc  ;  roll- 
ing mill,  24  single  puddling  furnaces  and  muok  mill  bar  guide,  plate 
and  flrebed  mills;  Iron  ore  mines,  red  ore,  15  active  mines,  brown 
ore,  6  mines  and  washers  In  operation  ;  coal  properties,  24  active 
mines;  coke  ovens,  number,  3,482;  three  limestone  and  dolomite 
quarries. 

The  usual  comparative  figures  of  earnings  and  balance 
sheet  were  given  last  week.    See  page  1970. 

American  School  Faruitare  Company. 

fReport  for  Fiscal  Ytar  Ending  Dec.  31,  1904.J 

The  following  is  taken  from  the  President's  report: 

Capitalization —There  has  been  no  change  in  the  capital  stock. 
The  authoriz  d  Issuelof  bonds  is  $1,500,000  six  per  cents  (due  1929),  of 
which  $288,000  are  unsold. 

General  Rbsults.— The  total  volume  of  sales  for  the  year  was 
$2,868,49!S;  costof  the  troods  sold.  $  M  10,524;  the  gross  profit  being 
$757,974.  There  was  paid  In  c  immlsslons  $136,582.  The  sains  and 
administration  exrenses  were  *45H. 328.  There  was  charged  off  $78,- 
412.  The  net  gain  was  $93,473.  The  surplus  on  Deo.  31,  1904,  after 
Interest  and  other  charges  were  dfcd acted,  was  $1,282,471.  The  out- 
standing loauF),  bills  and  accounts  payable,  etc.,  were  $296,026  less  on 
Jan.  1.  1905.  than  on  Jan.  1.  1904. 

The  following  reductions  In  expenses  were  made  during  the  year 
1904.  as  compared  with  the  year  1903:  S^les  department  exoenses. 
$24,900;  sundry  expenses,  $34,622;  executive  expenses,  $31,820; 
total  reduction.  $  il  .342 

CAPITAL  EXPKNDITORK8.— The  outstanding  liabilities,  Including 
bond«,  wero  less  on  Jan.  1,  i  90-^,  than  at  the  end  of  any  Hical  year 
since  the  oomDany's  formation.  Since  Its  organ)/,  itlon,  March.  1899, 
the  company  has  disbursed  $1 ,838.7»d  In  completing  the  payment  for 
and  betterment  of  Its  manufacturing  plants.  Of  this  amount  $ti79,238 
was  paid  from  earnings. 

Change  in  Accountino— Daring  the  year  1904  the  entire  system  of 
accounting  was  changed  by  the  Ins'allation  of  the  Biker  Vawter  sys- 
tem, and  the  auditing  depsrtraent  U  now  in  charge  of  Mr.  John  J. 
Hoefman,  Auditor,  late  of  the  Baker-Vawter  Co. 
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The  income  accounts  for  three  years  past  apparently  com- 
pare as  follows: 

INCOMB  ACCOnNT. 

1901.  1903.               1902. 

Total  sales $2,868,498  $3,199,035  $2,981,627 

Op.  exp,inoI.eoBt  Of  goods  Bold.  2,775,025  3,019,458       2,596,492 


Net  Rain 

Dedaot  lnt.obarges  and  depreo'n. 


$»3.473 
99,632 


$179,597 
113,291 


$385,135 
153,286 


Balance  to  sarplns. 


...def.  $9,980  $66,303         $231,849 


BALAMOB  SHEET  DEC.    31. 


Piant,sood-wni,&clO, 

Bills  and  accounts 
receivable 1, 

Inventory 

Cash 

Insurance  (unex- 
pired)   

Organization  exp. 

Blnkisg  fund 


1904. 
$ 

,289,533 


190S. 

$ 
9,958,155 


118,371    1,514.508 

925,078    l,ua9,327 

30,837  51,978 


609 
62,443 


11,302 

«u9 

25,000 


Total 12,876,871  12.660,877 

-v.  78,  p.  1780. 


LiahttitUs— 

Common  stock 

Preferred  stock... 
Bonds  (30-yr.  6s). 
Conting't  com'ls'n 
Factory  pur.  acct. 
I  oans&accts.pay 

Miscellaneous 

SnrpluB 


1904. 
$ 

4,883,800 

4,04e,3CO 

1,312,000 

22,186 

50,000 

868,293 

11,820 

l,8fc2,4?2 


19C3. 

4,883.800 

4.04B,S00 

I.IHO.OOO 

31,544 

ei.ion 
1,131,992 

Z3,rtW0 
1,292,451 


Total 12,376,871  1 2,660,877 


1904-05.    190304. 

Net  Income $593,913  $388,951 

Contracts  &  divid'ds..  265,200     199,8i  0 


Safety  Car  Heating  &  Ligbtingr  Co. 

^Statement  for  Year  Ending  March  SI,  1905 J 

The  profits  of  the  Safety  and  Pintseh  companies  for  year 
ending  March  31,  1904  and  1905  were  as  below: 

SAFETY  COMPANY  (LIGHTING  AND  HEATING  EQUIPMENT,  ETC.) 

1904-06.         1903-04.  I  1904-05.  1908-04. 

Grossincome $932,r07       $999,046     Net  income 17^9,929       $^64,016 

Less  expenditures.  132,078         134,030    Le8S.dlviaend8(12}^)616,125(l3j639,445 

Net  Income.... $799,929       $8e4",016  |        To  surplus $181,804       $224,671 

PINTSCH  COMPANY  (SALE  OF  GAS,  ETC.) 

1904-OS.     1908-04. 

Gro's  income  $732,891  $517,922 

Less  expenditures  ...  138,978     130,271 

Net  Income $593,913  $386,951  To  surplus $328,713  $187,151 

For  the  two  companies  the  combined  surplus  for  the  year 
1904-05  was  |518,516,  contrasting  with  $411,730  in  1903-04.— 
V.  79,  p.  150. 

General  Asphalt  Company. 

{Report  for  Fiscal  Year  Ending  April  SO,  1905,) 

President  John  M.  Mack  says  in  substance  : 

Babbbb  Asphalt  Paving  Co.— This  company's  investment  In 
refineries  and  plants  amoanted  on  Jan.  31, 1905,  to  $2,054,758,  as 
compared  with  $1,974,535  on  Jan.  31,  1904;  real  estate  $1,345,794, 
as  compared  with  $1,328,434 ;  current  liabilities  $546,993,  against 
$1,584,225;  borrowings  on  collateral  $1,652,193,  against  $2,572,982 
on  Jan.  31, 1904.  The  total  decrease  In  the  two  classes  of  liability 
was  $1,958,021.  The  current  assets,  consisting  of  cash,  bills  and 
aocounts  receivable,  tax  Hens  and  othf r  seouiitles  on  baud,  amounted 
on  Jan.  31,  1905,  to  $3,462,406,  as  compared  with  $3,462,729  on  Jan. 
31,1904;  ratio  ot  cnrrent  liabilities  to  current  assets  15*8  p.  c,  as 
compared  with  48-75  p.  o.  on  Jan.  31, 1904. 

The  ownership  of  a  large  amount  of  securities  and  the  existence  of 
corresponding  collateral  loans  are  caused  by  the  widespread  adoption 
by  American  cities  of  the  system  of  special  assessments  against 
abutting  property,  as  distinguished  from  general  taxation,  in  pay- 
ment for  public  improvements,  such  as  street  paving.  Special  assess- 
ments are  liens  upon  abutting  property,  interest-bearing  and 
frequently  payable  in  from  three  to  ten  equal  annual  instalments. 
Their  sale  is  usually  restricted  to  local  markets.  For  many  years  the 
company  has  had  a  considerable  portion  of  its  working  capital 
invested  in  these  securities,  upon  whloh  it  has  from  time  to  rime 
borrowed,  pending  sale  or  collection  thereof.  Long  experience  with 
these  securities  has  shown  them  to  be  intrinsically  sound. 

New  Trinidad  Lake  asphalt  Co.— During  1904  109,490  tons  of 
crude  asphalt  were  mined  from  Trinidad  Lake,  of  which  59,358  tons 
were  shipped  to  the  United  States  and  28,970  tons  to  Europe.  This 
tonnage  shows  a  decrease,  as  compared  with  1903,  of  71,686  tons,  due 
to  large  importations  near  the  end  of  1903,  not  consumed  during 
that  year,  ana  to  general  business  conditions. 

New  Yobk  &  Bermodez  Co.— On  Aug.  22,  1904,  In  a  pamphlet 
addressed  by  the  General  Asphalt  Co.  to  its  stookholderp,  a  full  state- 
ment was  made  of  the  circumstances  attending  the  seizure  of  this 
company's  property  by  the  Venezuelan  Government.  Inasmuch  as 
this  oompbuy  has  southt  consideration  of  its  grievance  by  the  Gov- 
errment  of  the  United  States,  and  the  subJ'^cD  has  thereby  oorce  to 
have  diplomatic  and  international  aspects,  the  General  Asphalt  Co.  is 
obviously  restrained  from  further  comment.  While  the  Venezuelan 
Government  seeks  to  have  the  concession  forfticed  for  an  alleged 
default  which,  if  it  exists  at  all,  has  existed  for  more  than  twenty 
years  with  that  Goverument's  knowledge  and  acqaiesoence,  yet  the 
Venezuelan  Qovernmeut  has  not  Impeached  the  company's  raining 
and  land  titles,  although,  under  color  of  the  attempted  forfeiture  of 
the  concession,  it  has  seized  the  property  covered  by  three  independ- 
ent titles.    [8ee  pa^e  222o  of  this  Itsue.- Ed] 

The  tonnage  of  crude  asphalt  mined  from  Bermudfz  Lake  by  this 
company  in  1904,  prior  to  the  selzare  on  July '.^2,  was  15,064  tons. 
The  tonnage  mined  and  shipped  to  the  United  States  since  the  eelziire, 
by  the  receiver  appointed  by  President  Castro,  18  estimated  at  rrom 
twelve  to  thirteen  thousand  tons.  The  disposition  of  these  shipments 
has  been  in  the  hands  of  parties  known  to  have  instigated  the  con- 
spiracy to  wrpBt  Its  property  from  the  New  York  &  Bermudez  Co. 
feiVoLCMK  OF  lUiHiNEfts.- During  1904  the  general  buslnesB  condition 
of  the  country  alleoted  the  inclination  or  ability  of  cities  to  carry  on 
street-improvement  work,  and  there  was  consequently  a  large  de- 
crease in  the  volnme  of  contracts  for  this  purpose,  although  this 
company  continued  to  take  Its  usual  share  of  the  aggregate  business. 

The  total  income  of  all  companies  in  1904,  excluding  inter  company 
accounts,  amounted  to  $9,794,010;  in  190i  it  was  $13,907,138;  de- 
creuseln  1904,  29i«  p.  c.  Notwithstanding  the  decreased  volume  of 
business,  the  net  gain  in  surplus  for  the  tiscal  year,  ascertained  by 
deducting  from  Income  the  cost  of  maltualning  pavements  under 
guaranty  In  excess  of  the  fund  previously  set  ofl'  for  the  year,  was 
$712,995,  as  compared  with  $578,315  for  J903. 

Bonded  Debts  —The  General  Asphalt  Co.  has  no  debts.  The  de- 
bentures of  The  New  Trinidad  Lake  Asphalt  Co.,  Limited,  have  been 
droreaseil  to  $1,710,595  by  the  sinking  fund.  The  6  p.  c.  debentures 
Of  1  he  Barber  Asphalt  Paving  Co.  now  amonnt  to  $882,100. 

Tin;  National  Conteactino  Co.— The  complete  liquidation  of  this 
company  awaits  the  outcome  of  important  litigation.  The  company 
recently  Hecured  a  judgment,  In  the  Supreme  Court  of  the  State  of 
New  York  analnst  the  Uudeon  River  Water  Power  0>.  for  «547,69(J. 
Tbih  jadgnient  Is  subject  to  appeal.  It  is  the  result  of  a  controversy 
arleiDg  from  tho  refasal  of  the  Hudson  Klver  Water  Power  Co.  to 
pern.U  The  National  Contraotlnw  Co.  to  complete  the  construction  of 
a  dam  and  power  plant  on  the  Hudson  Klver. 


SHEET  asphalt  PAVEMENT  OONSTBUOTED. 

>—For  municipalities.—^  r-. Private  partitt. — , 
Square  yards  laid  by  -  1904.  1903.  1904.  1903. 

Barber  Asphalt  Co 2,363,470    3,642,797    739,911    1,081,363 

Companies  partly  owned...      26,913       256,108      12,973         33,481 

In  1904  the  amount  of  brick,  stone,  macadam  and  bituminous  mac- 
adam pavement  constructed  was  299,196  yards  for  all  companies, 
against  338,327  for  1903.  The  amount  of  sheet  asphalt  pavements 
carried  over  by  all  companies  on  Jan.  31, 1905,  was  707,979  yards, 
against  1,022,632  yards  carried  over  on  Jan.  31, 1904. 

The  results  for  the  12  months  ending  Jan.  31,  1905,  com- 
pare with  those  for  13  months  ending  Jin,  31, 1904,  as  follows: 


13mo< 
Income  from—  1904-5. 

Sckles  of  crude  asphalt $954,658 

"     "  refined    "       8,391,651 

Sales  of  miscellaneous  materials 416,499 

Income  from  paving 6,085,329 

•'  "    private  work 1,436.564 

Income  from  general  contracting,  &o.....        €38,6.^5 

Miscellaneous  income 58,766 

Royalties 

Total  Income $11,980,023 

Exvenses— 

Costof  crude  asphalt.,, $510,822 

"      reflnlrg  asphalt 1,745,001 

"     miscellaneous  materials 421,^93 

"     paving 5,629,195 

Beserve  for  maintenance  and  repairs 283,766 

Promotion — 

Cost  of  private  work 1,110,593 

Depreciation 130.912 

General  contracting,  &c 597,813 

Sundry  branch  expenses 18,722 

Total  expenses $10,478,418 

Net  trading  profits $1,601,605 

Rentals  from  real  estate,  less  expenses —  6,989 

Interest  received 205,257 

Interest  and  dividends  on  investments....  7,181 


Total  net  income $1,721,032 

Deduct — 

General  expenses $340,109 

Reserve  for  bad  debts 104,'223 

Interest  on  loans  and  mortgage 222,060 

Debenture  interest 193,646 

Income  tax 11,908 


Total  dednctiODB 

Profit  as  per  balance  sheet 

Special  expenditure  charged  off  since  end 
of  year  for  improvement  of  pavements 
in  1903 


$871,945 
$849,087 


136,092 


12  mos. 

1903-4. 

$1,390,727 

3,075,827 

408,996 

8,996,133 

1,795,226 

1,180,752 

30,324 

31,152 

$16,907,137 

$701,739 
2,148,118 

424,909 
8.296,744 

427.013 

379,136 
1,530,887 

171,202 

1,192,648 

17,689 

$15,290,086 

$1,617,052 

11,286 

130,096 

6,548 

$1,764,932 

$284,832 

185,484 

210,084 

210,162 

14,141 

$904,706 
$860,226 


272,120 
$588,106 


Balance  Of  profits $712,995 

GENERAL  ASPHALT  CO.  BALANCE   SHEET  APRIL  30. 

1905.  1904. 

Litibillties—  $  $ 

Capital  stock 31,OCO,(00  31,000,000 

Infest  charged  to 
Barber  Asphalt 
PavlDK   Co.,  leas 

expenses '  97,828 

Surplus 681,347       


1S05.  1901. 

Assets—  $  t 

Property  account. 28,824,597  29,124,796 


15,780 
1,87 1,031 


Cash, 

Bills   reo.  Barber, 

Asphalt 

Accts.  rec.  Barber 

Asphalt 848,939 

Exp.  paid  in'ad v'e 

Commerc.  Tr.  Co., 

trustee 21,000 


10,5C6 

1,871,030 

8S,7i8 
2,748 


Total 81 ,5il,347  31 ,097,828 


Total 31.581.347  31,097.828 


COMBINED  BALANCE  SHEET  OENKR4L  ASPHALT  CO.  AND  SCBSIDIABT 
COMPANIES  JAM.  31. 

Assets—  1905.  1904. 
Properties  owned  and  operated;   shares  of 

other  COS.  not  operated  by  Gen.  Asphalt  Oo.$31,376,354  $31,058,933 
Stock  trust  certfs.  General  Asphalt  Co.  owned 

by  subsidiary  companies  (book  value) 26,211  26,204 

Stock  and  bonds  outside  companies 185,521  146,048 

Mortgages  receivable --.  11,007  

Retained  by  cities  on  pavements  laid  under 

guaranty. 2,641,073  2,863,017 

Bonds,  warrants  and  tax  liens,  pledged  for 

collateral  loans 2,037,508  2,976,429 

On  hand 764,860  767,080 

Materlats  and  supplies  (net) 1.401.178  1,627.194 

Cash :.. 850,675  541.188 

Bills  receivable 28,862  42,130 

Accounts  receivable  (less  doubtful  accounts)  2,010,567  3,044,995 

Expenses  paid  in  advance - 23,406 

Commercial  Trust  Co.,  trustee 14,658  

Total $11,308,475  $43,115,623 

Liabilities— 

Preferred  stock $14,000,000  $14,000,000 

(Common  stock 17,000,000  17,000,000 

Bonds  underlying  companies  not  owned  by 

Gen'l  Asphalt  or  its  subsidiary  companies..  2,692,695  2,638,495 

Mortga>i;es  and  ground  rents  subsiaiary  COS..  165,438  160,437 
Reserve  for  maintenance  of  pavements  laid 

under  guaranty 3,707,131  3,999.629 

Collateral  loans 1,652,193  2,fS72,982 

Bills  payable 285,310  «I8,912 

Aocounts  payable 374,790  963,443 

Debenture  redemption  fund   New  Trinidad 

Lake  Corporation  Co.,  Ltd 

Fire  insurance  fund 


241,196 
60,634 
Surplus  profits .". 1,279,088 


194,193 

57,092 

850,435 


Total 

-V.  80,  p.  1974,  1178. 


$41,308,475  $43,116,623 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alleutowu  &  Slatingrton  Street  Ry.— Foreclosure  Decree. 
— Jndge  Efldlich,  at  Reading,  Pa.,  on  May  19,  ordered  the 
foreclosure  sale  of  this  property  for  default  of  interest  on 
bonds  secured  by  mortgage  to  Lehigh  Valley  Trust  &  Safa 
Deposit  Co.;  upset  price,  $275,000.  The  sale  will  take  place 
on  June  19,  that  of  the  AUentown  &  L«?hlgh  Valley  Trac- 
tion lines  on  June  13,  and  of  the  Lehigh  Valley  Traction 
lints  on  June  20,  each  at  noon  at  the  AUentown  Court  House. 
See  Lehigh  Valley  Traction  Co.  in  V.  79,  p.  738,  and  V.  80,  p. 
1912. -V.  73,  p.  615. 
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American  Railways,  Philadelphfa.— 5aZe  of  Subsidiary.— 
See  People's  Heat,  Light  &  Power  Co.,  Springfield,  O.,  under 
"Indnstrials"  below.— V.  80,  p.  649. 

Angnsta  Southern  BR.— -Second  Mortgage.— The  share- 
holders will  vote  June  12  on  making  a  second  mortgage  to 
secure  $100,000  bonds.— V.  73,  p.  935. 

Aurora  Elgin  &  Chic»go  Rj.— Extension  of  Pool.— A  cir- 
cular signed  by  E  V.  Htle,  H.  P.  Mcintosh,  E  G.  Tillotson, 
M.  J.  Mandelbaum  and  H,  R,  Newcomb,  announces  that  the 
pooling  arrangement  covering  the  $3,000,000  first  mortgage 
will  expire  by  limitation  on  May  81,  and  suggests  that  the 
agreement  be  extended  for  another  year,  the  bonds  not  to  be 
sold  for  less  than  923^.  Any  one  who  wishes  to  exchange 
his  pool  certificates  for  the  bonds  may  do  so  by  presenting 
them  at  the  Cleveland  Trust  Company  and  paying  $6  a  thcu 
sand  charges  as  the  expense  of  the  pool.— V.  80,  p.  1234. 

(Tlie)  Beaumont  Sour  Lake  &  Western  Ry.— Bonds.— This 
company  has  secured  an  appraisement  of  the  property, 
amounting  to  $295,566,  upon  the  19  77  miles  of  road  com- 
pleted, and  will  take  steps  shortly  for  the  issuance  of  bonds. 
The  road  extends  from  Beaumont  to  Sour  Lake  and  an  ex- 
tension to  Houston,  about  82  miles  additional,  is  projected. 
President,  Q.  W.  Meeker;  Secretary,  R,  C.  Daff ;  Treasurer; 
B.  R.  Norvell,  all  of  Beaumont,  Texas. 

Berksliire  RR.— ConsoZidaizon.- The  New  York  New 
Haven  &  Hartford  RR.  has  applied  to  the  Massachusetts 
Railroad  Commission  for  authority  to  consolidate  its  subsi- 
diaries, the  Barkstaiire  RR  Co.,  the  Stockbrldge  &  Pittsfield 
RR.  Co.  and  the  West  Stockbridge  RR,  Co.,  into  one  company 
to  be  known  as  the  Berkshire  Railroad  Co.,  with  a  capital 
stock  of  $10,787,000,  issuable  as  follows :  $500,000  for  the 
$600,000  stock  of  the  Berkshire,  $448,700  for  like  amount  of 
stock  of  Stockbridge  &  Pittsfield  and  $30,000  for  $39,600  stock 
of  West  Stockbridge. 

Baffdio  Rochester  &  Pittsburgh  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $1,500,000  additional  com- 
mon stock,  making  the  total  listed  $10,500,000.  See  V.  80,  p. 
116,  599,  1856, 

Chesapeake  &  Ohio  Ry.— Car  Trubts  O/ered.— Sailer  & 
Stevenson,  Pailadelphia,  recently  purchased,  and  have 
already  sold  the  larger  part  of  an  issue  of  $1,800,000  of  C.  & 
O.  4  p.  c.  gold  equipment  trust  certificates.  Series  "G,"  dated 
April  1, 1905.  These  certificates  mature  $180,000  on  April  1, 
1906,  and  $90,000  semi-annually  thereafter,  O^t.  1,  1906,  to 
Apr.  1,  1915,  inclusive;  denomination,  $1,000;  interest  pay- 
able Oct.  1  and  Apr.  1  at  Fidelity  Trust  Co.,  trustee,  Phila- 
delphia. The  equipment  trust  lease  covers  18  locomotives 
and  1,500  cars.  The  certificates  are  offered  by  the  bankers 
at  prices  to  yield  4  3  p.  c.  Interest. 

Purchase—  Guaranteed  Bonds.— See  Coal  River  Ry.  below. 
—V.  80,  p.  1423. 

Chicago  &  Eastern  Illinois  UR.— Mortgage.— The  Bankers' 
Trust  Co.  of  New  York,  It  is  understood,  will  act  as  trustee 
under  the  refunding  and  improvement  mortgage  for  $55,000,- 
OflO  which  will  be  authorized  by  the  shareholders  on  June  29, 
Compare  V.  80,  p.  1728, 1856. 

Chicago  Breat  Western  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,733,709  additicnal  common  stock, 
making  the  total  listed,  $44,164,545, 

or  the  new  stock.  $1,163,400  was  issued  for  the  parchase  of  a  like 
amount  of  new  stock  of  the  Wisconsin  Minnesota  &  PaolBo  RR.  issued 
for  constrnotion  and  improvements,  making  the  Great  Western  the 
owner  of  the  entire  capital  stock  of  that  company ;  an  additional 
$575,300  was  issued  for  the  same  amount  of  new  stock  of  the  Mason 
City  &  Fort  Dodge  RB.  Co.,  representing  additions  and  improvements, 
the  Great  Western  now  owning  also  that  company's  entire  outstand- 
lug  share  capital.— V.  80,  p.  1856,  599. 

Chicago  &  Western  Indiaca  RR,— Called  Bonds.— Sixty- 
eight  ($68,0C0)  general  mortgage  bonds  of  1882  drawn  for  re- 
demption are  payable  on  June  1  at  105  and  interest  at  office 
of  J.  P.  Morgan  &  Co.— V.  80,  p,  1234,  996. 

Ciccinnati  Daytoa  &  Toledo  Tractioo  Co.— Holdirg  Com- 
pany.—See  Ohio  Traction  Co.  below.— V.  80,  p.  1728, 1478. 

Cincinnati  luterurban  Co.— Holding  Company,— See  Ohio 
Traction  Co.  below.— V.  75,  p.  497. 

Cincinnati  Traction  Co.— Holding  Compar,ij.—See  Ohio 
Traction  Co.  below.— V.  80,  p.  996. 

Coal  River  Rj.— Guaranteed  Bonds  O^ered.— Rudolph 
Kleybolte  &  Co.  are  offering  at  98  and  interest  $503,000  of 
this  company's  first  mortgage  4  p.  o.  gold  bonds ;  uncondi- 
tionally guaranteed  both  8S  to  principal  and  Interest  by  the 
Chesapeake  &  Ohio  Ry.  Co.  The  bonds  are  dated  June  1, 
1905;  due  June  1,  1945,  without  option  of  earlier  redemption; 
interest  payable  June  1  and  Dec.  1  in  New  York;  denomina- 
tion, $1,000.  Central  Trust  Co.  of  New  York,  trustee. 
Issued,  $600,000;  authorized,  $3,000,000.      A  circular  says: 

The  bonds  ofinred  are  a  part  of  $600,000  Issued  to  reimburse  the 
Gheeaoeake  &  Ohio  for  the  purchase  of  the  existing  lines  [built  under 
title  of  Coal  River  &  Western  Ry.],  comprising  about  22  miles  of  com- 
pleted road.  Additional  bonds  to  the  amount  of  $900,000  will  be 
Issued  for  the  completion  of  the  additional  45  miles,  makln<  67  miles 
In  all.  Annual  sinking  fund,  beginning  Nov.  1,  1910,  1  p.  c.  of  the 
bonds  then  outstanding  to  purchase  these  bonds  at  a  price  not  exceed- 
ing par  and  interest,  or.  If  they  cannot  be  purchased,  for  investment 
In  other  good  securities,  preferably  Chesapeake  &  ablo  bonds. 

The  Coal  River  Railway  has  been  constructed  as  a  branch  of  the 
Chesapeake  &  Ohio  from  8t.  Albans,  W.  Va.,  to  Holly,  W.  Va.,  22 
miles,  and  will  be  extended  immediately  through  Logau  and  Boone 
counties  to  a  point  beyond  Madison,  W.  Va ,  making  a  total 
of  (i7  miles;  construotion  of  Chesapeake  &  Ohio,  standard.  The  new 
line  opens  up  the  richest  section  of  the  Kanawha  coal  fields  and  a  ter- 
ritory rich  in  timber.  Its  trhfiBo  is  all  with  the  grade  and  Its  cost  of 
fuel  very  low.  Bonded  debt  per  mile  of  road  about  $22,000  when 
«xteneious  now  being  constructed  are  completed. 


Coal  River  &  Western  Ry.— Swccessor.— See  Coal  River  Ry, 
above.— V.  79,  p.  2147. 

Denver  &  Rio  S^rande  RR.— New  Director.— W.  H.  Tay- 
lor, a  Vice-President  of  the  Bowling  Green  Trust  Co.,  has 
been  elected  a  director.— V.  80,  p.  871,  472. 

Everett  (Wash.)  Railway  &  Electric  Co.— Consolidation. 
—See  Everett  Railway,  Light  &  Water  Co.  below.— V.  73, 
p.  nil. 

Everett  (Wash.)  Railway,  Light  &  Water  Co.— OonsoZi- 
dation. — This  company,  incorporated  under  the  laws  of 
Delaware  on  Feb.  22  with  $2,000,000  of  authorized  capital 
stock,  took  over  on  March  3  the  property  of  the  Everett 
Railway  &  Electric  Co.  and  the  Everett  Water  Co.  A  gen- 
eral mortgage  to  the  Manhattan  Trast  Co.  as  trustee  secures 
$2,000,030  of  20-year  5  p.  c.  gold  bonds  of  $1,000  each,  pres- 
ent issue  $675,000. 

Bonds  dated  April  1, 1903,  and  due  April  1, 1925,bat  anbjeot  to  call 
as  an  entire  issue  at  company's  option  on  any  Interest  dace  at  107^4 
and  Interest  on  60  days'  notice.  Interest  payable  Oct  1  and  April  1 
atoffloeof  trustee.  Amount  outstanding  $tj75,000;  remainder  $1,- 
325,000  reserved  to  retire  prior  liens  at  or  before  matiurlty,  as  follows: 
Water  Company's  bonds  due  July  1, 1921,  $500,000;  bonds  of  Railway 
Company  due  April  1, 1921,  $825,000.  See  p.  771  of  Stkbet  Railway 
Section.— V.  73,  p.  1111. 

Flint  River  &  Northeastern  RR.—New  Control.— Thla 
25-mile  road  in  Georgia  was  recently  purchased  by  the 
Thomas  N.  Baker  Lumber  Co.  from  the  Higgston  Lumber 
Co.    Thomas  N.  Baker  is  now  President. 

Fort  Wayne  &  Wabash  Valley  Traction  Co.— Additional 
Stock  Listed.— The  Philadelphia  Stock  Exchange  has  listed 
$83O,CO0  additional  preferred  stock,  making  the  total  listed 
$1,880,000.— V.  79,  p.  2747,  2147. 

Halifax  &  Southwestern  Ry.— Consolidation.— The  Nova 
Scotia  Legislature,  recently  adjourned,  passed  a  bill  permit- 
ting the  Halifax  &  Southwestern  to  acquire  the  Halifax  & 
Yarmouth  and  the  Middleton  &  Victoria  Bsach  railroads,  and 
for  that  purpose  to  borrow  from  the  Province  $1,075,000  at 
SJ^  p.  c.  interest,  viz.,  $13,500  a  mile  on  the  50  miles  already 
constructed  of  the  Yarmouth  &  Halifax  and  $10,000  a  mile  on 
the  40  miles  of  the  Middleton  &  Victoria  Beach  RR.  When 
the  85  miles  from  Liverpool  southwest  to  Barrington  Passage 
is  built  between  the  two  roads,  Mackenzie  &  Mann  will  have 
a  trunk  line  from  Halifax  to  Yarmouth,  along  the  south 
shore  of  Nova  Scotia.— V.  77,  p.  349. 

Hocking  Valley  Rj.— Consolidation  of  Goal  Properties. — 
See  Kanawha  &  Hooking  Coal  &  Coke  Co.  under  "Indus- 
trials" below.— V.  80,  p.  1111. 

Hudson  Valley  RR.— Status.— See  statement  regarding 
Merchants'  Trust  Co.  on  page  2196.— V.  77,  p.  950,  451. 

Illinois  Traction  Co.~New  Stock.— Reported  Acquisitions. 
— Tnis  company  recently  Increased  its  authorized  Issue  of 
capital  stock  from  $4,000,000  to  $5,5C0,C00.  Compare  Jack- 
sonville Gas  Light  &  Coke  Co.  under  "Industrials"  below.— 
V.  78,  p.  1962. 

Jacksonville  (111.)  Rj.—Sold.—A.  press  dispatch  from  Jack- 
sonville on  May  11  announced  that  W.  B.  McKinley,  repre- 
senting the  McKinley  syndicate,  has  purchased  the  railway 
for  a  consideration  said  to  be  $125,000.  See  Jacksonville  Gas 
Light  &  Coke  Co.  under  "Industrials"  below. 

Keweenaw  Central  RR.—New  Name— New  Stock.— A  cer- 
tificate was  filed  at  Lansing,  Mich.,  on  April  27  changing  the 
name  of  Lac  La  Belle  &  Calumet  RR.  to  Keweenaw  Central 
RR.  Co.  and  increasing  its  capital  stock  from  $150,000  to 
$1,000,000,  all  of  one  class;  par  of  shares,  $100;  outstanding. 
$500,000.  "No  bonds  Issued  at  present.  Oj^ns  7^  miles  of 
narrow-gauge  road  and  will  build  82  miles  this  year,  stand- 
ard gauge."  The  road  will  extend  from  Calumet  to  Lac  La 
Belle,  Mich.,  etc.  President,  C.;A.  Wright,  Hancock,  Mich.; 
Secretary  and  Treasurer,  James  H,  Bailey,  45  Broadway, 
New  York. 

Lake  Superior  &  Southeastern  RR.—New  Line.— This 
company  has  a  line  projected  from  Daluth  in  a  southeasterly 
direction,  and  has  surveyed  115  miles  to  Ladysmith,  Wis.  A 
mortgage  for  $8,000,000  has  jast  been  filed,  for  which  William 
L.  Bull,  Chairman  of  the  Wisconsin  Central  Ry  ,  is  trustee. 
The  bonds  are  20-year  5  p.  c,  $1,000  each,  dated  April  1, 
1905.  A  special  dispatch  from  Duluth  to  the  "St.  Paul 
Pioneer  Press"  says: 

The  company  is  In  possession  of  nearly  all  the  property  required  for 
the  line,  having  bought  nearly  a  million  dollars  worth  in  Duluth  and 
Superior,  where  large  stations  are  to  be  built. 

Lehitrh  Valley  RR,— Application  to  List.— The  New  York 
Stosk  Exchange  has  been  requested  to  list  $20,100,030  gen- 
eral consolidated  mortgage  4  p.  c.  bonds  of  2003.— V  80, 
p.  nil,  222. 

Little  Kanawha  RR.— Purchase  of  Coal  Properties. — 
Joseph  Ramsey  Jr.,  Manager  of  the  "Little  Kanawha  syndi- 
cate," paid  last  week  the  final  $450,000  due  on  account  of  the 
57,000  acres  of  bituminous  coal  land  located  in  Monongalia 
and  Marion  counties,  near  Fairmont,  W.  Va.,  which  were 
purchased  two  years  ago  from  Colonel  Gaffey  for  a  sum 
stated  as  $47  50  per  acre,  or  $2,707,500  in  all— $1,000,000  in 
cash  and  the  remainder  in  four  notes,  one  due  each  six 
months.  The  syndicate  planned  to  build  a  connecting  link 
between  the  Wa bath- Pittsburgh  Terminal  Rtiiway  and  the 
West  Virginia  Central- Western  Ma-yiand  RR.,  completing 
a  through  line  to  tide- water  for  the  Gould  roads.  The  recent 
announcement  by  Mr.  Ramsey  that  he  would  presently 
retire  from  the  presidency  of  the  Wabash  RR.  was  prompted, 
it  is  understood,  by  a  difference  of  opinion  with  Mr.  Gould 
respecting  the  management  and  future  of  the  syndicate. 
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The  history  and  plans  of  the  syndicate  are  reported: 

The  Little  Kanawha  gyndloate  was  organized  to  bay  extenslvn  ooal 
lands,  and  bi^gan  batlriing  tbrongh  tho  same  a  line  from  a  point  on 
the  Whe«>llDg  ill  Lake  Erie  at  or  near  Z  itief>vllle,  O..  via  Marl^'tta,  O  , 
and  Parkerfbari?,  W  Va  .  to  Bellngton,  W.  Va.,  on  the  West  Virginia 
Central  &  Pirt^bargta,  a  distance  of  about  2o0  nill<>f).  In  oonneotlon 
with  thlc  pr' J  ot  the  syndicate  purohasert  the  Marietta  Colambns  <fe 
Cleveland  RK  (V.  75,  p.  666,  793.  9S1),  running  from  Marie  ta,  O  .  to 
Palos,  O  ,  4?)  milee  (3  miles  trackage),  brae ches  7  mlleo;  the  Little 
Kanawha  RR,  In  operation  from  Parkersburg,  W.  Va.,  up  the  Little 
Kanawha  ■  iver  to  Palestine,  W.  Va,.  a  illsiance  of  30  miles,  and  the 
4  mile  Bellngtrn  &  Northern  RE.  Ii  aUo  <  btalned  ojttlons  on  some 
40,000  acres  of  ooal  land  In  Lewis  and  Qilmer  oountles,  W.  Va..  of 
which  30,000,  It  Is  understood,  was  snbepqaently  relit  qnlshed;  also 
on  the  Klnohllow  ooal  tract,  and  apparently,  too,  on  some  18,000  acres 
In  Southern  Ohio,  a  snlt  having  recently  been  brought  against  Messrs. 
Ramsey,  Guy  and  Gould  by  .Tohn  8.  Jones  of  Chicago  for  $460,000,  for 
fallnre  to  carry  out  an  alleged  agreement  to  purchase  snoh  a  tract. 

Tne  subscriptions  to  the  KTudloate  at  this  time  or  later  aggregated 
$8,000  0(0,  and  the  subsorlbf  re,  It  Is  said.  Included  besides  Joseph 
Bamsev  Jr.,  W.  E.  Gay  of  St.  Louis  and  George  J  Gould,  Henry  G 
Davis.  8  B.  Elklns,  E.  D.  Fulton,  A.  Q.  Blair.  Adolph  Basoh  and  others. 

After  some  work  on  the  Little  Kanawha  route,  an  opportunity  oame 
to  buy  tho  57,000  sores  of  valuable  ooal  laud  in  northern  West  Vir- 
ginia, for  which  the  flnal  payment  has  jast  been  made.  This  Ind  the 
syndicate  to  give  Its  attention  ohUfly  to  the  bnlidlng  through  this 
new  tract  of  a  railroad  from  a  point  on  the  Wabash  Pittsburgh  Tf  rml- 
nal  Rv.  not  far  from  Pittsburgh  via  Washington  and  Waynesburg,  Pa., 
and  Fairmont  and  Grafton,  W.  Va.,  to  Bellngtoo,  a  distance  of, 
say,  140  miles,  forming  a  route  to  the  Seaboard  considerably 
shorter  than  by  the  Little  Kanawha  line,  the  plans  regarding  which, 
however,  seem  not  to  have  been  wholly  abandoned.  For  the  new 
route  the  charters  of  the  Green  County  RR.  of  Pennsylvania  and  the 
Bnckbannon  &  Northern  BR.  of  West  Virginia  w?re  acquired,  and 
$300,000  or  more  had  been  expended  on  construction,  when  the  de- 
pression of  1903  occurred  and  work  was  temporarily  stopped  and  has 
not  thus  far  been  resumed. 

Mr.  Ramsf  y  ia  now  quo+^ed  as  saying  : 

The  syndicate  owns  about  90,u00  acres  of  fine  coal  lands.  It  has 
bought  aboat*  SO  miles  ot  operating  railroads— the  Marietta  Oolumbua 
&  Cleveland,  the  Little  Kanawha  and  the  Bellngton  &  Northern— and 
It  has  Invested  about  $i,OC 0,000  In  engineering  and  construction.  A 
total  outlay  of  $6,^00,000  is  represented  In  Its  work  so  far,  and  there 
is  no  Intention  to  throw  away  this  money  by  qalttlog  now. 

The  Little  Kanawha  syndicate  will  certainly  complete  th9  line 
needed  to  develop  its  ooal  lands  and  to  connect  ap  Its  railroads.  If 
this  property  Is  not  desired  by  ths  Gould  Interests  there  are  others 
who  would  be  glad  to  take  it.  We  have  too  much  money  invested  to 
atop  now,  when  only  a  few  millions  more  are  required  to  complete  the 
project.    See  V.  76,  p.  1030. 

Minneapolis  &  St.  Louis  RU— Listed.— The  New  York 
Stock  Exchange  has  listed  |500,000  additional  first  and  re- 
funding mortgage  4  p.  c.  fifty-year  bonds,  making  the  total 
listed  $9,350,000.  An  additional  |495,0^0  of  the  bonds  is  in 
the  treasury. 

Earnings  —For  the  9  mo3.  ending  Mar.  31,  190f5,  inclnding 
the  results  from  operation  of  the  D:i3  Moines  &  Fjrt  D  idge 
RB.  from  Jan.  1,  1905.,  earningB  wnre: 

Net  Other 

(over  taxes),      income. 
$863,4)5      $170,285 


Ohargei. 
$821,018 


Balance, 
surplus. 
$2ia,e72 


9  mos.—       Gross. 

1904-5 $2,270,121 

1903  4 2,216,373         838,012 

Dividends  on  the  preferred  stock  call  for  $100,000  setni- 
annuallv^.-V.  79,  p.  2147,  2085. 

New  Orleans  Ratlwajs.— See  New  Orleans  Gas  Light  Co, 
under  "Indnstrirtib"  below,— V.  80,  p.  1175,  1111. 

New  York  &  Ottawa  Rj.— Deficiency  Judgment.— A.  dffi- 
ciency  judgment  of  $2,043,607  has  been  obtained  against  this 
company  as  a  result  of  the  foreclosure  sale. — V.  80,  p.  323, 

New  York  Westchester  &  Boston  Rj.—Applicttion  Denied. 
— Attorney-Qenf-ral  Mayer  en  Wednesday  denied  the  apollca 
tion  of  Anthony  Siumpf,  a  director  of  Ihe  New  York  &  Port- 
chester  Ry  ,  for  leave  to  btitig  an  action  in  the  name  of  the 
Ptate  to  prevent  the  construction  of  the  proposed  road  by  the 
N,  Y.  West.  &  Boston  Ry.  on  the  following  grounds  : 

(1)  The  N.  Y.  West.  &  Boston  Ry.  has  substanlial  legal  grounds  for 
the  contention  that  it  lf>  a  valid  railroad  corporation,  clothed  with  at- 
tendant corporate  rights. 

(2)  Both  the  local  public  authorities  and  private  land  owners  can 
without  intervention  of  the  State  protect  themBelves  in  the  courts  it 
they  desire  to  resist  the  construct!  jh  or  operation  of  this  road. 

(3)  Grave  irjustice  might  be  dope  if  an  action  were  brought  In  the 
name  of  the  people,  as  the  City  of  New  York  has  granted  its  consent  to 
the  company  to  cross  the  streets  of  that  city  upon  t^'rms  which  have 
already  involved  the  payment  of  a  substantial  sum  of  money. 

(4)  As  the  application  involves  a  contest  between  two  railway  com- 
panies for  Important  and  desirable  operative  territory,  the  companies 
should  be  left  to  a  contest  between  themselves  without  action  oy  the 
Auorney  General. 

Referring  to  the  adverse  opinion  of  Judge  Parker  as  to  the 
legality  of  the  company's  charter,  it  is  answered  that  the 
latter  has  been  favorably  passed  upon  by  William  B  Horn- 
blowfr,  John  Q.  Johnson  of  Philadelphia,  George  S.  Graham, 
aod  Cbarles  E.  Hughes,  a^so  the  Corporation  Counsel  of  New 
York  City  and  the  ccuasel  for  the  Railroad  Commission. 

An  officer  of  the  company  makes  the  following  statement: 

We  have  had  ."io  men  in  the  field  surveying  and  have  run  32  different 
surveys  in  onler  to  seonre  the  best  possible  line  of  road.  We  expect  to 
begin  construction  work  next  week,  and  within  two  years  we  will  af- 
ford rapid  transit  to  the  Bronx  and  the  congested  section  lying  be- 
tween the  Bound  and  the  Hudson  River  —V.  80,  p.  1913,  872. 

Northern  8erarltles  Co.— Shareholders.— The  list  of  stock- 
holderp,  as  dlt-closed  by  the  certificate  reducing  the  capital 
stock,  Is  reported  as  showing,  in  part: 

Shares, 
No 
James  J.  Hill 32«.h70 


Mi^mbers  mil  family 33,ooo 

Robert  B»con 10,001 

Baring,  MuRoun  &  Co 60,3lt 

James  L.  Breeve 25,600 

<^'lark,  (-odKe&Co 72,8:S8 

Marshall  Field  7,821 

Jj   Willis  James 81,371 

J'lhn  f<.  Kennedy 262,T01 

Daniel  8.  Laraont ll,.'ioi 

Lfe,  K  etchmar  &  Co 16,240 

—V.  Bi',  y.  1913,  1887. 


Shares, 
TVo. 

Samuel  H.  Miller 31,381 

Moore  &  Schley 78,170 

John  aioane  13,018 

John  W.  Sterling 44,863 

do    as  trustee 31,362 

Lord  Strathoona 148,.'i00 

RamaelThorne     30.062 

F.  Weyfrhfeiiser 20,040 

r    P.  Morgan  &  Co 2..S00 

W.  T.  Stokes 24,875 

(Par  originally  $IC0.) 


Morthern  Pacific  Ry.— See  Uolon  Pacifia  RR.  below.— V. 
80,  p.  1972,  1858. 

Ohio  Traetioa  Co  ,  Ciocianati,  0.— Amalgamation— Thia 
company,  incorporated  under  the  laws  of  Ohio  on  May  23 
with  120,000.000  of  authoriz-d  capital  stock,  of  which  one-half 
is  5  p  c.  cumulative  preferred,  with  preference  as  to  assets 
and  quattf-rly  dividends  (the  first  payable  Aug.  1),  and  equal 
voting  power  with  the  common   stock,  has  acquired: 

ENTIRE  CAPITAL  STOCK. 

Cincinnati  Traction  Co.  I  Cincinnati  Zoological  Co. 

Cincinnati  luterurban  Co.         |  Cincinnati  Car  Co. 

Traction  Building  Co.  of  Cincinnati.    (V.  75,  p.  1033.) 

ONE  HALF  STOCK  I  A  LARGE  INTEREST  COM.  AXDPBEF. 

Traction  Terminal  Company.      |  Cln.  Day  ton  <b  Toledo  Traction  Oo. 

For  tbe  j-urpose  of  providing  necessary  funds  for  additions 
and  betterments  to  the  property  of  the  Cincinnati  Traction 
Co.,  the  company  has  authorized  the  sale  of  $1,938,000  of 
the  preferred  stock.  The  Ohio  Traction  Co,  will  then  have 
an  outstanding  iseue  of  $S, 500,000  preferred  stock  and  $7,500,- 
000  common  stock,  "  No  further  issuance  of  stock  of  this 
company  will  be  made  for  the  present,  and  any  issue  can  only 
be  made  for  acquirement  of  other  properties  and  betterments 
to  the  present  properties.  Actual  net  earnings  of  the  pre  per- 
ties  named  for  the  calendar  year  1904,  $540,238." 

Tbfi  directors  of  the  new  company  are  : 

W.  Kesley  Schoepf,  President ;  Thomas  Dolan  and  Randal  Morgan 
of  Philadelphia,  respectively  President  and  Vice-President  United  Gas 
Improvement  Co.;  P.  A.  B.  Wldener.  Philadelphia  ;  George  W.  Blklns, 
executor  of  estate  of  W.  L.  Elkins.  Philadelphia ;  Hugh  J.  McGowan, 
President  Indianapolis  Traction  &  Terminal  Oo  ;  Brlggs  8.  Ounning- 
ham.  President  Oitiz-^ns'  National  Bank  of  Cincinnati;  John  Kllgonr, 
President  Franklin  Bank, Cincinnati;  Charles  P. Taft, capitalist;  Wil- 
liam 8.  Bowe,  President  First  National  Bank  Cincinnati;  Louis  J. 
Hauck,  President  John  Hauck  Brewing  Oo.;  William  Cooper  Procter, 
General  Manager  Procter  A  Gamble  Co.;  Harry  M.  Levy  of  James 
Levy  &  Brother;  William  T.  Irwin,  of  Irwin,  Ballman  &  Oo. 

Irwin,  BallmandSE  Co.  of  Cincinnati  are  offering  a  limited 
amount  of  the  preferred  stock  at  105  p.  o. 

Oregron  &  Calif  tmia  R^.—Cal'ed  Bonis.— First  mortgage 
bonds  to  a  total  of  $396,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid  at  par  and  in- 
terest on  Ju'y  I,  1905,  at  the  Uolon  Trust  Co.  See  advertise- 
ment in  to  day's  Cbroniole.— V.  79,  p  2457. 

FennsylTaula  RH,— Application  to  List  —The  New  York 
Stock  Excbange  has  been  rf quested  to  lis-  $1,1C6,650  ad- 
ditional stock,  making  the  total  listed  $302,711,950,— V.  80, 
p.  1913,  1729. 

Portland  (Ore.)  Consolidated  Street  Rj.— Sale  Pending.— 
Press  dispatches  from  Portland,  Ore.,  state  that  Prank  J. 
Brown  of  Sin  Francisco,  who  represents  the  Crocker  and  the 
D.  O  Mills  interests,  has  practically  arranged  for  tho  sale  of 
the  control  of  this  property  to  a  syndicate  of  Pennsylvania 
capitalists  representlDg  J.  &  W.Seligman  &  Co.  of  New  York 
and  E.  W.  Clark  &  Co.  of  Philadelphia,  for  about  f5,CO0,O00. 
— V.  79,  p,  2086, 

Fablic  Seryice  Corporation,  New  J er»ej.— Reduction  of 
Oas  Rates  in  Jers  y  City —JSew  Plant,— The  municipal 
authorities  in  Jersey  Cltv  having  taken  steps  to  obtain  a  re- 
duction in  gas  rates,  President  McCarter  of  the  Public 
Service  Corporation  recently  announced  the  intention  of  the 
company  to  reduce  Its  price  for  gas  In  that  city  not  later  than 
Jan.  1,  1906,  from  $1'10  to  $1  per  thousand  cubic  feet.  His 
statement,  which  contains  some  interesting  information  re- 
gardirg  the  company's  new  gas  plant  and  its  charges  for 
electricity  as  well  as  gas  is  in  part  as  follows  : 

The  present  price  charged  for  gas  in  Jersey  Oily  is  $1'10  per  1,000 
cubic  feet.  The  comranv  has  long  had  under  consideration  the  reduc- 
tion of  this  price  to  $1  (the  net  price  now  charged  Iq  Newark,  and  the 
genf  rally  accepted  standard  in  cities  of  Its  siza  and  location),  but  has 
been  aw«lting  the  partial  completion  of  the  new  West  End  plant  on 
the  HackensHok  River,  with  its  modern  apparatus  for  gas  making- 
Approximately,  f500,O(i0  has  already  been  spent  upon  the  construe- 
tlon  of  this  plant,  and  by  the  time  It  is  completed  there  will  have  been 
an  outlay  in  connection  with  it  of  $1,000,000.  This  plant  has  recently 
commenced  to  operate  in  a  small  way,  but  will  gradually  make  more 
and  more  of  the  gas  that  Is  used  in  Hudson  County. 

The  base  rate  charged  for  electricity  in  .lersey  City  la  13  cents  per 
kilowatt  hour,  the  same  base  rate  as  has  for  some  time  been  in  ex- 
istence In  the  City  of  Newark  and  many  other  of  ihe  large  communi- 
ties served  by  the  Public  Service  Corporation.  It  is  the  lowest  rate  for 
which  current  can  be  generally  sold  with  any  fair  margin  of  profit  to 
the  company;  it  Is  much  lower  than  the  base  rate  charged  in  the  City 
of  New  York,  and  it  will  bear  favorable  comparison  with  the  rate 
charged  throughout  the  country  —V.  80,  p.  1421,  652. 

Rutland  (?t.)  Street  Rj.— Status. -See  statement  regard- 
ing Merchants'  Trust  Co.  on  page  2198. -V.  76,  p.  442. 

St.  Lonis  St.  Charles  &  Western  RR.— Sale  July  17,— 
This  property,  which  was  recently  taken  out  of  the  hands  of 
a  receiver,  will.  It  Is  announced,  be  sold  at  public  auction  by 
the  trustee,  the  Colonial  Trust  Co.  of  St.  Loals  on  July  17  at 
Clayton.  The  sale  will  be  made  under  a  trust  deed  i<lven  to 
secure  bonds  amounting  to  $800,000,  dated  Fdb.  25,  1902, 
interest  on  which  is  in  default.— V.  80,  p.  1913. 

Seaboard  Air  Line  Rj.— Baltimore  Committee  Sttll  06- 
jects.—Thfi  B«iltimore  committee,  consisting  ot  Carl  Rnhstrat, 
Chairman;  James  L.  Sellman,  O.  Morton  Stewart  and  Fred- 
erick E.  Noltlog,  representing  $6,600,000  of  the  capital 
stock,  has  sent  a  letter  to  the  "holders  of  International  Trust 
Co,  (of  Baltimore)  certificates  of  the  Seaboard  Air  Line  Ry." 
obj'^ctlng  to  the  modified  plan  cf  reorganization,  chl» fly  on 
the  ground  that  "the  voting  trust  feature  is  still  found  In  It 
In  another  form— that  Is,  through  a  holding  company,"  Far- 
ther depopits  are  rf  quested  In  opposition  to  the  plan.  See 
V.  80,  p.  1972,  1914. 

Southern  Illinois  &  MlHsonri  Bridi^e  Co.— Forma/  Open- 
ing of  Thibet  Bridge.— The  formal    opening  of  this  com- 
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pany'8  bridge  at  Thebes,  111.,  took  place  on  Thnrsday.  The 
bridge  is  a  steel  double-track  structure;  entire  length,  In- 
clnding  concrete  approaches,  3,907  feet.  There  are  five 
spans  of  520  feet  each  and  one  cantil-ver  of  671  feet.  See 
full  description  of  bridge  in  the  "Railroad  Gazette"  of 
May  26,  and  financial  etatns  in  V  80,  p.  1424. 

Southern  Indiana  Ry.—Coal  Properties.— '^ce  SonthPtn 
Indiana  Coal  Co.  under  "Industrials"  below.— V.  80,  p.  1480. 

South  ic  Western  By.— See  Ciinchfield  Corporation  under 
"Industrials"  below.— V.  80,  p.  473,  223. 

Tenne»seeB,f.— Mortgage, —The  st-ockholders  will  vote  at 
the  c  flfije  of  the  ccmpany  at  Oneida,  Tenn.,  on  July  14, 1905, 
on  a  proposition  to  create  a  first  mortgage  on  tha  property 
and  the  issue  of  bonds  therpunder.  The  road  extends  from 
Almy  to  Oaelda,  4  miles.  President,  Bird  M.  Robinson,  New 
York;  Secretary,  M.  T.  De  Vault. 

Toledo  &  Western  {Eleetric)Ry.— New  Securities.— The 
shareholders  will  vote  June  24  on  authorizing  (1)  an  increase 
of  the  capital  stock  from  |1, 800,000  to  $2,500,000;  (2)  the  issue 
of  12,500, COO  of  25-year  5  p.  o.  gold  coupon  bonds,  to  be 
secured  by  a  mortgage  covering  all  property  and  fracchiaes 
now  owned  or  hereafter  acquired,  subject  only  to  existing 
liens.- V.  79,  p.  218. 

Traction  Terminal  Co.— Holding  Company— See  Ohio 
Traction  Co.  above.— V.  75,  p.  1033, 

Twin  City  Rapid  Transit  Co.,  St.  Paul  and  Minneapolis. 

—Listed.— The  New  York  Stock  Exchange  has  listed  $489  OOO 
additional  common  stock  issued  for  additions  and  improve- 
ments, making  $17,003,000  common  on  the  list.  Compare  V. 
80  p.  1283,  1914.  1973. 

Union  Pacifle  RR,— Joint  Construction, — The  Union  Pac- 
ific and  Northern  Pacific  have  arrati  ged  for  the  j  >int  cor- 
struction  of  a  railroad  into  what  is  known  as  the  Clearwater 
district  in  Idaho.  Some  300  to  500  miles  of  road  will  be  built 
into  an  undeveloped  section.  The  construction  of  this  road 
has  been  a  matter  of  dispute  for  several  years,  and  the  agree- 
ment now  reached  is  significant  as  indicating  mor^  har- 
monious relations  between  these  Important  interests.— V.  80, 
p.  1914,  1857. 

Union  Terminal  RR.,  Clncitkn&tl.— Incorporation  Held 
Fafid.— The  Supreme  Court  of  Ohio  on  May  23,  in  the  quo 
warranto  proceedings  brought  by  Attorney-Q-eneral  Etlts  on 
behalf  of  objecting  taxpayers,  affirmed  the  decision  of  the 
Franklin  Circuit  Court,  which  held  that  the  company  has  all 
the  rights  of  a  railroad  corporation,  including  that  of  emi- 
nent domain,  The  right  was  questioned  because  the  pro 
posed  road  will  lie  within  the  limits  of  one  municipality. 
Coi  struction,  it  is  thought,  will  now  b^  pushed,  since  its 
commencement  awaited  this  decision.  Compare  full  state- 
ment of  enterprise  in  V.  79,  p.  314. 

United  Railways  of  St.  LonU,— Stock  to  Be  Listed 
June  2.— The  New  York  Stock  Exchange  has  authorized  the 
lisTiDg  on  June  1  of  the  |12,983,200  capital  stock.— V.  80,  p. 
1780,  1060. 

Wabasb-Pittsbargh   Terminal    Ry.— Li^fei.  —  The   New 

York  Stock  Exchange  has  listed  $2,000,000  additional  Ist 
mortgage  4  p.  c.  bonds  of  1954,  ma&ing  total  $27,000,000. 
The  additional  iKinds  are  part  of  those  reserved  under  S'^otlon 
3.  Article  2,  of  mortgage  for  new  construction,  additions, 
f  qntpraent,  terminals,  etc.  Compare  V.  80,  p.  1231,  and  V,  78, 
p.  2443. 

Carnegie  Connection,— The  company  has  awarded  a  con- 
tract for  the  construction  of  its  part  [about  4  miles]  of  the 
line  which  will  connect  the  Wabish  ejstem  with  the  works 
ot  the  Carnegie  Steel  Co.,  and,  via  connecting  terminal  roads, 
with  the  other  plants  of  the  United  States  Steel  Corporation 
in  the  Pittsburgh  district.  This  connecting  link,  which  will 
leave  the  West  Side  Belt  RR.  at  Smith's  Summit,  between 
Saw  Mill  Ran  and  Lick  Ran,  will  place  the  system  in  a  posi- 
tion to  receive  the  large  share  of  the  Carnegie  tonnage  prom- 
ised in  order  to  encourage  the  extension  of  the  Wabash  line 
to  Pittsburgh  Regarding  the  traffic  contract,  see  official 
statement  in  V.  80,  p,  1323.— V.  81,  p.  1973,  1729. 

Wab»  sh  UR.— Little  Kanawha  Syndicate, — See  Little  Kana- 
wha RR.  above. 

Caruegte  Connection,  £<c.— See  Wabaeh-Pittsburgh  Term- 
in  il  Railroad  above.— V.  80,  p.  1514,  1729. 

Wasbington  Alexandria &Mt.  Vernon  Ry.— Bonds  O/fered. 

— Grftbam  &  Co.,  Phlade'phia,  advertlee  in  cur  current  iesae 
an  c  ffcrlng  of  the  first  mortgage  five  per  cent  bonds  of  this 
company;  price,  1025^  and  interest.  The  bonds  were  de- 
scrltied  in  the  Chronicle  of  March  25,  page  1176.  The  pur- 
pose of  the  iesue  Is  to  pay  for  double-tracking  the  portion  ot 
the  lice  running  from  Washington  to  Alexandria  and  other 
extensive  improvements.  See  further  particulars  in  the  ad- 
vertiseuient.— V.  80,  p.  1176. 

Western    Pacifle    Rj  -Difitribution    of  Bonds.— Ot  the 
$50,000,000  bonds  recently  sold  to  a  syndicate  (largely  over 
BUDPorlbed),  about  $35,000,000  have  been  withdrawn  from  the 
syndicate  by  the  subscribers,  leaving  only  some  $15,000,003  to 
be  8  )ld  by  the  syndicate  managers.— V.  80,  p.  1730,  1480. 

Wett  Penn  Rati *f ay?. —Bonds  Offered.— TS.  W.  Halsey  & 
Cr,  are  (  ffering  by  advertisement  O'l  another  page  the  unsold 
portion  of  their  block  of  $3,500,000  5  p.  c.  bmda.  These 
bonis  were  fully  described  in  V.  80,  p.  1914,  1857. 

Wheeling  &  Lake  Erie  RR.— Bond*  Authorized,— The 
shttrHholdera  have  authorized  the  new  $50,000,000  mortgage. 
See  V.  80,  p.  1730,  1450, 


New  President.-F,  A.  Dalano  has  been  elected  President 
to  succeed  Joseph  Ramsey  Jr.  and  B.  A.  Worthington, 
formerly  Vice-President  and  General  Manager  of  the  Oregon 
Railway  &  Navigation  Co  ,  was  elected  a  Vice-President. 
Mr.  Wtrthlngton  has  also  been  elected  Vice-President  of  the 
Wabash-Pittsburgn  Terminal  Co.,  next  in  authority  to  Mr. 
Ddlano.-V.  80,  p.  1730, 1430. 

l^iscoDSln  Central  Rj.- Allied  Project.— Sm  Lake  Su- 
perior &  Southeastern  RR.  above. -V.  79,  p.  1650,  1636. 

Wisconsin  &  Michigan  Ry.—New  Stock,— The  sharehold- 
ers will  vote  June  12  on  iacreasiog  the  capi -,al  stock  from 
$951,500  to  $5,000,000  for  the  purpose  of  extending  the  road 
from  Ircn  Mountain  to  Superior  and  to  Norway.— V.  78, 
p.  2386,  2013. 

WlUlmaiiitic  (Conn.)  Traction  Co.— New  Power-i. —The 
Coimecticut  Legislature  has  pasaed  a  bill  authorizing  the  com- 
pany to  increase  its  common  stocfe  from  $300,000  to  a  maximam 
of  $500,000,  and  giving  it  the  right  to  build  a  street  railway 
from  the  village  of  South  Coventry  to  Manchester,  where 
connections  may  be  made  with  the  tracks  of  the  Hartford 
Manchester  &  Rockville  Tramway  Co.  (see  above ),  making 
a  continuous  trolley  road  between  Willimantic  and  Hert- 
ford, about  27 miles  (Willimantic  to  Manchester,  18  miles). 
—V.  78,  p.  769.  

INDUSTRIAL.  (HAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Subsidiary's  Dividenda.-See 
Parrot  Silver  &  Copper  Co.  below.— V.  80,  p.  1730, 1480. 

American  Car  &  Ponndry  Co.— Change  of  Dividend 
Periods, — A  dividend  of  11-6  p.  c.  on  the  preferred  stoik 
for  the  two  months  ending  April  30  has  been  declared,  pay- 
able on  July  1  to  stockholders  of  record  on  June  8.  The 
dividend,  which  is  at  the  regular  rate  of  7  per  cent  per 
annum,  it  is  announced,  "is  declared  solely  to  make  the 
dividend  periods  and  the  quarterly  reports  conform  to  the 
fiscal  year."  See  notice  in  mil  in  our  advertising  columns. — 
V.  80,  p.  1364. 

American  Cement  Co. — Option  to  Stibscribe.— Shareholders 
of  the  American  Cement  Co.  have  the  privilege  of  subscribing 
up  to  May  22  for  the  securities  of  the  Reliance  Portland  Cement 
Co..  receiving  for  each  $10,000  subscriptioa  $7,500  bonds, 
$2,500  preferred  stock  and  $5,000  common  stock.  The  Reli- 
ance Co.  will  take  over  the  Central  Cement  Co.  and  build 
works  upon  land  leased  from  the  American  Cement  Co., 
about  a  mile  from  the  present  Egypt  works.  The  American 
Cement  Co.  will  handle  the  output  of  the  new  company. 

The  Reliance  Co.  will  iesne  the  following  Beourltles  :  $600,000  first 
mortgage  20  year  6  p.  c.  bonds,  $300,000  7  p.  o.  preferred  stock,  $500,- 
000  common  stock.  Annnal  sinking  f and  $15,090  for  the  redemption 
of  bonds.  Interest,  sitiklng  fand  and  dividends  on  the  preferied 
stock  will  be  gnaran teed  by  the  American  Cement  Co.  Or  the  new 
securities,  bonds  to  the  amonnt  of  $240,000  will  be  ased  to  retire  the 
outstanding  secarltles  of  the  Central  Cement  Co  ,  and  $tC0,000  pre- 
ferred and  $260,000  common  stock  will  go  to  the  American  cement 
Oo.  for  otkt-h  advances,  &o  ,  made  to  the  Central  Co.  This  will  leave  the 
following  securities  for  sale :  i360,ouo  first  mortgage  20-year  bonds, 
$150,000  7  p.  0.  preferred  scock  and  $240,000  common  stock. 

The  sale  of  the  securities  has  been  uaderwritten, 
New  Director.— 'E\w&rd.  Wolf  has  been  elected  a  director  in 
place  of  the  late  George  H.  Colket.— V.  80,  p.  165. 

American  Shipbailding  Co.  -Possible  Dividend  on  Com- 
mon.—Touching  the  possibility  of  an  early  dividend  on  the 
common  sharer,  which  has  recently  beea  the  subject  of 
many  rumors,  the  "Chicago  Inter  O  jean  says: 

It  can  be  stated  on  the  highest  offloial  anthority  that  the  principal 
directors  have  come  to  the  decision  to  resnme  dividends  on  the  com- 
mon stock  In  the  near  fatare.  The  element  In  the  board  which  con- 
trols the  policy  of  the  company  now  admits  that  It  is  favorable  to  the 
declaration  of  a  divlaead  on  the  commoa  stock  before  long. 

The  dividend  declared  will  likely  be  payable  Aug.  1.— V. 
80,  p.  224. 

American  Smelters  Securities  Co.— ^^cgMXMtion.— See 
United  States  Reduction  &  Refioiug  Co.  below. 

Prici  Increased.— Knhn,  Loeb  &  Co  announce  that  the 
subscription  for  the  preferred  stock  has  been  very  successful 
and  that  the  price  of  what  remains  has  been  advanced 
to  par.  -V.  80,  p.  1973,  1915. 

Aaltmaa  Company,  Cantoa,  0.— Sale  of  Bankrupt  Prop- 
erty.— At  auction  on  May  8  the  plant  (exclusive  of  some  $12,- 
558  worth  of  machinery  and  claims)  was  bid  in  for  $262,500 
by  E.  Q.  Tillotson,  Vice  President  of  the  Cleveland  Trust  Co., 
wbo  represented  the  creditors'  committee.  Oa  May  17  the 
property  was  formally  transferred  to  the  Aultman  Engine  & 
Thresher  Co.- V.  79,  p.  2590, 

Block  Light  Co.— New  Company,— This  company  has  been 
incorporatea  under  the  laws  of  New  York,  with  $2,500,0C0 
authorized  capital  stock  ($760  000  preferred,  fully  paid— no 
bonds)  for  the  pnrpose  of  taking  over  the  present  Block  Light 
Co.,  Incorporated  under  the  laws  of  New  Jersey.  Vice- 
President  Block  writes: 

The  object  of  the  new  corporation  is  to  manafaotare  mantles  and 
incandescent  supply  goods.  We  have  bought  ont  the  leading  mantle 
DDanufaoturers  of  the  United  States  and  have  concentrated  their 
plants  under  our  own  management  and  in  onr  own  factories.  We  are 
manaf  tiCtarlDg  mantles  by  machinery,  each  machine  making  4,500  man- 
tles per  day.  with  the  aid  of  two  girls  (It  would  take  28  men  to  do  the 
work),  redaolne  the  manufacturing  force  about  80  p»«r  ceut.  The 
greater  part  of  oar  outpnt  has  been  soli  for  next  year.  Our  preferred 
stock  Is  cumulative  and  pays  8  p.  0.  Par  value  ot  shares,  $100.  Ed- 
ward Bteindler  Is  President;  Eagene  H.  Block,  Vice  President;  David 
H.  Hyman,  Treasurer.— V.  80,  p.  713. 

BookloTerb'  ('orporatioa.— Lease. — This  company  incor- 
porated in  New  Jersey  on  May  8  with  $150,00  J  capital  stock 
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has  taken  a  15-year  lease  of  the  Booklovers'  Library.  The 
Tabard  Inn  Library  will  lease  the  Philadelphia  Book  Store 
Co.    Directors  and  officers  : 

President,  H.  Campbell  Black  of  Washington;  Vloe-Presldent,  Sey- 
mour Eaton;  E.  A.  Van  Wagenen  of  Newark,  N,  J.;  J.  C.  Zlegler  and 
W.  F.  Smith  of  Philadelphia  dlreotors. 

D.  Appleton  &  Co.,  the  publishers,  have  purchased  the 
"Booklovers'  Magazine." 
Compare  Tabard  Inn  Corporation,  V.  80,  p.  1239. 

Cambridge  (Mass.)  Gas  Light  Co.— ^e«>  Stock.— The 
Massachusetts  Gas  and  Electric  Light  CommisBion  has  au- 
thorized the  company  to  issue  |120,000  new  stock  at  $200  a 
share  (par  $100)  to  take  up  floating  debt  and  to  pay  for  addi- 
tions to  plant  since  April  1,  1905.— V.  79,  p,  2644. 

Central  Leather  Co.— Oncers— This  company,  formed 
under  the  readjustment  plan  of  the  United  States  Leather 
Co.,  announces  the  directors  and  officers. 

Directors;  Fraser  M.  Moffat.  Theodore  R.  Hoyt,  Frank  Healy,  Paul 
M.  Warburg.  L.  O.  Krauthoff,  Howard  K.  Wood  and  K.  K  McLaren. 

OflBoers :  Fraser  M.  Moffatt,  President;  L.  C.  Krauthoff,  Vice-Presi- 
dent; Howard  K.  Wood,  Vice  President;  K.  K.  McLaren,  Vlce-Presl 
dent  and  Secretary,  and  James  B.  Plum,  Treasurer. 

The  temporary  bonds  and  stock  certificates  have  been 
turned  over  to  the  Central  Trust  Co.  for  distribution  per 
plan  of  United  States  Leather  Co.  in  V.  80,  p.  717,  1125.  The 
engraved  certificates  will  probably  be  ready  for  delivery 
about  July  10.  The  deposits  of  United  States  Leather  stock 
actually  in  the  possession  of  the  trust  company  amount  to 
$58,873,600  of  the  $62,882,300  common  and  $?5,659,800  of  the 
$62,2b2,300  preferred  stock.  These  deposits  do  not  include 
some  1400,000  common  and  $700,000  preferred,  represented 
by  pledges  or  by  improperly  endorsed  certificates  which  will 
be  accepted  when  in  shape  for  delivery.— V.  80,  p.  1425. 

Childs'  (Qafek  Lunch  Restaurants)  Co.— SfafMs.—Tobey 
&  Kirk,  when  recently  offering  a  block  of  the  common  stock, 
par  value  $100,  at  $45  per  share,  ipsned  a  circular  saying: 

Incorporated  under  laws  of  New  York  In  1902  with  a  capitalization 
of  SI, 000,000  cumulative  preferred  stock  limited  to  7  p.  c.  per  annum 
and  $3,000,000  c  mmon  stock  and  ever  since  has  paid  quarterly  divi- 
dends at  the  rate  of  7  p.  c.  per  annum  on  the  former  and  3  p  o.  on  the 
latter.  No  bonds;  no  increase  of  stock  debt  possible  except  at  par  for 
cash  or  eqalvalent.  Controls  the  Childs'  quick  lunch  restaurants,  where 
clean,  wholesome  food  of  the  best  quality  is  furnished  at  very  moder- 
ate prices.  Location  of  restaurants  (here  follows  list  of  entire  49): 
New  York  City  (33);  Brooklyn  (1);  Jersey  City  (2);  Buffalo  (2);  New 
Haven,  Conn.  (1);  Atlantic  City  (1);  Philadelphia  (7);  Newark  (2). 

History.— Business  was  started  as  a  co-partnership  In  1889  and  m 
1898  was  taken  over  by  the  Childs'  Unique  Dairy  Co.,  organized  under 
laws  of  New  York,  with  $500.000  6  p.  o.  preferred  stock  and  $500,000 
common  stock.  In  1901  Childfe*  Dining  Hall  Co.  was  organized  to 
operate  outside  of  New  York  City.  Again  the  business  outgrew  its 
capitalization  and  in  August,  1902,  for  the  purpose  of  acquiring  con- 
trol of  and  consolidating  the  business  of  the  operating  companies  and 
extending  the  business,  Childs'  Company  was  incorporated  and  ac- 
quired all  the  common  stock  and  all  the  preferred  stock  except  $92,- 
000  of  the  Childs'  Unique  Dairy  Co.  (reserving  $92,000  of  its  own  pre- 
ferred to  acquire  this  remnant)  thereby  acquiring  a  large  interest  in 
the  aforesaia  Dining  Hall  Co.  lu  April,  1904,  the  "Childsworth  Com- 
pany" was  formed  and  acquired  the  business  of  Ellsworth  Childs,  to- 
gether with  the  exclusive  right  to  use  his  name,  thus  shutting  out  all 
risk  of  future  competition.  A  majority  of  the  capital  stock  of  the 
"Childsworth  Company"  was  bought  by  the  "Dairy  Company,"  which 
now  controls  the  same. 

DiRECTOKS.— a.  8.  Childs,  President;  Wm.  Childs,  Jr.,  Vice-President 
and  General  Manager;  J.  E.Nichols,  O.  H.  McMurtrle;  O.L.Roberts, 
Secretary  and  Treasurer;  S.  Tydeman,  L.  A.  Thompson.  Main  office 
of  company,  42  East  14th  Street,  New  York. 

The  operations  of  the  above  several  subsidiary  companies 
controlled  by  the  parent  concern,  "Childs'  Company,"  for 
four  years  ending  Ncv.  30,  are  set  forth  in  statement  of  Niles 
&  Niles,  chartered  accountants,  as  follows: 

190i.  1903  1902         1899 

Profits,  incl.  10  p.  0.  reserve..  $225,400  $216,357  $186,983  $132,044 
Net  applicable  to  dividends..  200,819  193,460  168,107  118,551 
Note.— In  arriving  at  the  foregoing  the  cost  of  all  repairs  incurred 
In  keeping  the  restaurants  in  good  condition  has  first  been  charged 
off.  Furthermore,  5  p.  o.  of  the  cost  of  the  restaurants  has  each  year 
been  written  off  for  depreciation  and  10  p.c.  of  the  profits  thus  ascer- 
tained has  been  transferred  to  reserve,  leaving  net  profits  applicable 
for  dividends  as  stated  above.  The  reserve  fnnd  is  set  aside  for  the 
benefit  of  the  preferred  stock  in  pursuance  of  the  charters,  and  on 
Nov.  30,  1904,  n  amounted  to  $111,904,  being  represented  by  $10,000 
In  real  estate  and  the  balance  in  cash  in  banks  on  special  deposit. 

For  the  three  months  ending  Jan.  31,  1905,  the  profits  "ap- 
plicable for  dividends  on  the  common  stock  amounted  to 
$66,840,  which  is  equal  to  about  1*9  p.  c.  for  the  specified 
three  months."  Since  Jan.  31  "three  new  restaurants  have 
been  located  and  are  about  to  be  opened."— V.  75,  p.  844. 

Citizenb'  Gas  Co.,  Newcastle,  Ini.—Assesfment.—The  di- 
rectors have  called  upon  the  stockholders  for  an  assessment 
of  80  p.  c,  lo  provide  for  drilling  additional  wells. 

Citizens'  Heat,  Light  &  Power   Co.  Springfield,  0 — 

Merger.— See  People's  Heat,  Light  &  Power  uo.  below. 

Citizenb'  Steamboat  Co.— iVeu)  Control— Proposition  to 
Shareholders, — Charles  W.  Morse  of  New  York,  who  controls 
the  People's  Line  (the  New  Jersey  Steamboat  Co.,  recently 
coneolidattd  with  the  Hudson  Navigation  Co  ;  V.  80,  p  1366), 
and  who  is  supposed  to  control  a  majority  of  the  $360,000 
stock  of  the  Citizens'  Steamboat  Co.,  which  operates  the 
night  boats  between  Troy  and  New  York  City,  recently  sub- 
mitted a  proposition  to  the  Citizens'  shareholders  to  exchange 
their  stock  for  the  shares  of  a  new  construction  compary, 
which  would  build  new  steamers  to  replace  the  Saratoga  and 
City  of  Troy.  There  is  an  iesue  of  bonds.  Interest  payable 
Feb.  and  Aug.  at  Central  National  Bank,  Troy. 

Cllnchfteld  Corporation — Sold— President  J.  M.  Barr  of 
the  Seaboard  Air  Line  writes  to  the  "Manufacturers' Record" 
confirming  a  recent  press  report  as  follows: 

/^,i^*"L"I'''  ^y*"»  Blair,  Dennis,  Ream  andCoolldge  have  purchased  the 
fjiinohlleld  property,  and  It  is  their  purpose  to   develop  it  by  the  build- 


ing of  a  railroad.  The  Seaboard  has  no  connection  with  their  enter- 
prise. No  conclusions  have  yet  been  reached  by  the  Seaboard  In  thla 
connection. 

The  Clinchfield  Corporation  owned  the  Crane's  Nest  ooal 
fields  and  the  stock  of  the  South  &  Western  Railway.  (Com- 
pare V.  80,  p.  224.) -V.  80,  p.  1481,  714. 

Consolidated  Gas  Co.,  New  York.— Bea?  Estate  Mortgages 
Filed  by  Subsidiary  Companies.- The  New  York  Edison  Co. 
has  made  a  5  p.  c.  mortgage  to  the  New  Amsterdam  Gas  Co. 
for  1857,012,  due  June  1,  1907,  and  covering  the  block  on  First 
Ave.,  East  River,  between  39th  and  40th  St.,  and  the  New 
Amsterdam  Gas  Co.  in  turn  has  made  a  two-year  mortgage 
for  the  same  amount,  $357,012,  to  the  Central  Trust  Co., 
trustee,  covering  the  property  on  16th  St.,  running  235  ft. 
east  of  Avenue  C.-V.  80,  p.  1915,  1910,  1858. 

Consolidated  Lithograph  Co.— ilfergfer.— Regarding  the 
proposed  consolidation  of  most  of  the  leading  lithograph 
companies  of  the  United  States  under  this  title,  the  arrange- 
ments for  which,  it  is  stated,  are  about  completed,  the  Cincin- 
nati "  Inquirer  "  recently  quoted  W.  M.  Donaldson,  former 
head  of  the  Donaldson  Lithographing  Co.,  as  follows  : 

The  corporation  will  oommenee  business  with  a  capital  stock  of 
$3,000,000  preferred  and  $4,000,000  common.  Mr.  Reynolds,  at 
present  the  President  of  the  Metropolitan  of  New  York,  is  to  be  Presi- 
dent of  the  combine.  I  shall  probably  be  the  Vice-President,  and 
Robert  H.  MoCutoheon,  of  New  York  City,  Secretary.  The  plants  that 
the  combine  now  practically  control  are  the  United  States  Litho- 
graphing Co.  of  Norwood,  Ohio,  the  Donaldson  Lithographing  Co.  of 
Newport,  the  Courier  Printing  Co.  of  Buffalo,  the  Metropolitan  Print- 
ing Co.  of  New  York,  the  Erie  and  Walker  Lithograph  companies  of 
Erie,  Pa.,  and  Ottman'e  of  New  York.  In  addition  to  these,  it  is  the 
intention  to  acquire  one,  and  possibly  three,  more. 

The  par  value  of  shares  is  $100.  The  preferred  stock  is 
7  p.  c.  nononmulative,  and  it  will  have  voting  po;ver  only 
when  its  dividends  are  two  years  in  arrears.  Compare 
V.  80,  p.  1731. 

Con<3omers'  Gas  Trnst  Co.  of  Indianapolis.— iVb  Appeal  — 
The  United  States  Supreme  Court  on  May  8  refused  to  grant 
a  writ  of  certiorari  to  review  the  decision  of  the  Circuit 
Court  of  Appeals  in  the  Qainby  suit  ordering  the  directors 
to  wind  up  the  affairs  or  the  company  and  distribute  the 
assets  pro  rata  among  the  certificate  "holders    (V.  80,  p.  1731.) 

Most  of  the  property  outside  of  Indianapolis  has  already  been  sold 
forjbetween  $300,000  and  $400,000,  which,  together  with  the  proceeds 
of  the  pipe  lines  and  other  property  in  Indianapolis,  will,  it  is  thought, 
make  an  aggregate  of  $800,000  or  more  for  distribution  to  the  holders 
of  the  outstandlntr  $798,000  of  outstanding  certificates.  On  the  In- 
dianapolis Stock  Exchange  this  month  as  high  as  $25  (or  2,000)  has 
been  bid  for  the  shares,  on  which  all  but  5  per  cent  of  the  principal 
has  been  returned.    (See  V.  78,  p.  286;  V.  77,  p.  2037, 1535.) 

Directors.— The  trustees  have  elected  as  new  directors: 

Herman  Lieber,  Austin  F.  Denny  and  Bement  Lyman  to  enooeed 
H  C.  AtKlns.  J.  M.  Lilly  and  Hervey  Bates  Jr.,  resigned.  6.  H. 
Schnnll  succeeds  J.  M.  Lilly  as  Treasurer. 

Sale.— The  Board  of  Public  Works  of  Indianapolis  bag 
given  notice  that  it  will  exercise  the  option  to  purchase  the 
plant  at  an  appraised  value  under  the  ordinance  of  June  27, 
1887,  permitting  it  to  do  so  by  giving  at  least  6  months' 
notice  and  after  approval  by  vote  of  the  people. 

It  also  proposes  to  advertise  for  bids  for  a  fuel  gas  franchise  so  that 
"prospective  bidders  for  the  plant  of  said  Consumers'  Gas  Trust  Co. 
may  know  that  a  fair  and  reasonable  franchise  may  be  secured  by 
them."  George  J.  Marott  has  announced  his  intention  to  bid  for  the 
pipe  lines,  with  a  view  to  supplying  fuel  gas  at  about  GO  ots.  per  1,000 
cubic  feet.— V.  80,  p.  1731. 

Continental  Coal  Co.— ConsoKdafion.— See  Kanawha  & 
Hocking  Coal  &  Coke  Co.  below.— V.  80,  p.  1114. 

Depew  &  Lancaster  (N.  Y.)  Liglit,  Power  &  Condnit  Co.— 

New  btock.— The  shareholders  will  vote  May  31  on  in- 
creasing the  capital  stock  from  $75,000  to  $500,000;  par  value 
of  shares  $100.    Compare  V.  77,  p.  198. 

Dow  Composing  Maehiae  Co— Stock  Offered.-Thie  com- 
pany is  cfferlog  for  sale  an  issue  of  $1,000,000  7  p.  c.  cumu- 
lative preferred  stock  at  par,  $  OD  per  share,  the  proceeds  to 
be  applied  to  the  manufacture  of  machines,  "for  which  there 
is  a  pressing  demand,  and  which  will  be  on  the  market  with- 
in four  months"  after  the  preferred  shares  have  been  paid 
for.    Office,  149  Broadway,  New  York.- V.  80,  p.  1060. 

Eastern  Steamship  Co.— Listed  in  Boston.— The  Boston 
Stock  Exchange  has  listed  the  $3,000,000  capital  stock  ;  par 
of  shares  $100,  Dividend  rate  3  p.  c.  per  annum  since 
November,  1903. 

Bonds  authorized  $3,000,000  first  mortgage  sinking  fund  gold  5  p.o., 
dated  May  1, 1902,  due  May  1. 1927,  subject  to  call  at  llO  and  accrued 
Interest;  outstanding.  $2,042,0 "0.  A  statement  of  current  assets  and 
liabilities  as  of  Dpc  31, 1904,  shows:  Floating  debt.  Including  notes 
payable,  $714,000,  and  bonds  of  Portland  Steamship  Co.,  $300,000  ; 
total,  »l,014,00iJ.  Offsets:  Bonds  in  the  treasury,  $580,000;  sinking 
fnnd  Portland  Steamship  Co.,  $222,859;  cash,  $48.381 :  supplies,  net 
accounts  receivable,  etc.,  $128,818  ;  total  quick  assets.  $960,058  ;  net 
current  liabilities,  $53,041. -V.  80,  p.  1915,  873. 

Equitable  Life  Assurance  Hociety.— In  function.— JnBtlce 
Maddox  in  the  Supreme  Court,  Brooklyn,  yesterday  granted 
a  temporary  injunction  pending  the  trial  of  the  action 
brought  by  Franklin  B.  Lord  as  a  stockholder,  enjoining  the 
proposed  plan  of  "mutualization."  "The  motion  is  granted, 
but  limited  to  the  filing  and  effectuation  of  such  proposed 
amended  charter,  for  it  appears  that  such  contemplated 
amendment  has  been  adopted  and  executed  by  the  board  of 
directors."  Long  extracts  from  the  opinion,  which  is  vol- 
uminous, were  given  in  the  "Evenirg  Post.  "— V.  80,  p.  1853, 
1425. 

Everett  (Wash.)  Water  Co.— Consolidation.— See  Everett 
Railway,  Light  &  Water  Co.  under  "  Railroads"  above. 

Fall  River  Electric  Light  Co.— iVcto  Stock.— In  accordance 
with  a  vote  of  the  stockholders,  the  Massachusetts  G.is  & 
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E'ectric  Light  Commission  has  been  asked  to  sanction  an 
increase  in  the  capital  stock  from  |350,000  to  $600,000,  to 
provide  for  the  construction  of  a  new  generating  plant,  and 
also  to  expend  the  lines  of  distribution.  There  are  no  bonds 
ontstandiDg,  and  dividends,  it  is  nnderstood,  have  long  been 
paid  at  the  rate  of  7  p.  c.  per  annum. 

Federal  Clay  ManufiCturirg  Co.~Mortgage.— This  com- 
pany, controlled  by  the  National  Fire- Proofing  Co,,  has 
made  a  mortgage  covering  its  property  on  the  Raritan 
River,  New  Jersey,  and  in  Luzerne  County,  Pa. ;  Summit 
County,  Ohio;  Clay  County,  lad,,  and  La  Salle  County,  III, 
to  the  Bankers' Trust  Co.  of  New  York,  as  trustee,  to  secure 
an  issue  of  $2,500,000  5  p.  c.  sinking  fund  gold  bonds.  These 
bonds  are  dated  April  15,  1905;  denomination,  $1,000,  and 
are  due  April  16, 1930,  without  option  of  earlier  redemption ; 
annual  sinking  fund  $60,000,  beginning  April  15,  1906,  This 
bond  issue  is  made  in  accordanoe  with  a  plan  of  the  National 
Fire-ProofiDg  Co.  for  funding  its  floating  debt,  understood 
to  be  about  $900,ODO,  and  it  is  said  to  retire  some  portion  of 
that  company's  preferred  stock.  The  bonds  presumably  will 
be  guaranteed,  principal  and  interest,  by  the  National  Fire- 
Proofing  Co.  The  capital  stock  of  the  Federal  Company  is 
$5,000,000,  in  |100  shares.  The  President,  Henry  M.  K'aasbey, 
New  York,  is  Vice-President  and  Eastern  Manager  of  the 
National  Company.    See  National  Company,  V.  80,  p.  1734. 

General  Asphalt  Co.— Decision.— The  President  of  the 
H'gh  Federal  Court  (of  Cassation)  of  Venezuela  on  May  20 
handed  down  a  decision  annulling  the  concession  of  the  New 
York  &  Bermudez  Asphalt  Co.  He  also  allowed  damsges  to 
the  Venezuelan  Government  for  expenses  incurred  by  reason 
of  the  alleged  complicity  of  the  company's  cffioials  in  the 
Matos  revolution  and  appointed  a  board  of  experts  to  fix  the 
amount  of  such  damages.  The  company  has  taken  an 
appeal  to  the  full  court,  the  aforesaid  decision  becomiog 
effective  only  when  confirmed  by  a  majority  of  the  other 
members  of  the  Court.  The  recall  of  Minister  Bowen,  it  is 
thought,  may  facilitate  the  efforts  of  the  United  States  Gov- 
ernment to  come  to  an  understanding  with  President  Castro. 
Compare  V.  80,  p,  1178. 

Beport.-See  page  2218.— V.  80,  p.  1178. 

flalltrood  Cash  Register  Co.— Receivirship.— At  Colum- 
bus, O.,  on  May  18,  in  the  suit  of  Dennison  D.  Byers,  Fred.  N. 
Sinks  was  appointed  receiver  of  the  Hallwood  Cash  Register 
Co.  As  to  the  embarrassment  of  the  allied  International 
Company,  see  that  company  below.— V.  78,  p.  770. 

Hecia  Portland  Cement,  Coal  &  Coke  Co.—  Foreclosure 
Sale  June  7.— The  foreclosure  sale  is  announced  for  June  7  at 
Bay  City,  Mich.- V.  77,  p.  1828. 

Honeton  Oil  Co.— Receivers'  Certificates.— The  receivers 
have  applied  for  permission  to  issue  $373,244  receivers'  cer- 
tificates to  provide  for  principal  and  interest  due  on  timber 
certificates'  instalments  which  matured  Feb.  1, 1905,  viz. :  Int- 
erest due  Feb.  1,  |203,550,  and  interest  thereon  until  paid  on 
July  10,  1905,  estimated  about  $5,428;  principal  of  timber 
certificates  due  Feb.  1, 1905,  |160,000,  and  interest  thereon  un- 
til July  10,  1905,  estimated  about  $4,267.  It  is  proposed  that 
the  new  certificates  shall  be  secured  by  a  first  lien  on  stnmp- 
"  age,  payments  to  be  made  to  the  Oil  Company  by  the  reoeiv- 
ers  of  the  Ktrby  Lumber  Co.  during  the  next  six  months, 
and  by  a  second  lien  on  the  properties  of  the  Oil  Company. 
The  $387,000  of  certificates  issued  prior  to  this  authorization, 
we  are  informed,  have  all  been  paid.  A  further  issue  of 
$256,000  (V.  80,  p.  1915)  is  about  to  be  made  to  take  up 
various  underlying  liens.  Bjth  of  these  issues  have  been 
sold— a  portion  to  the  receivers  and  the  balance  in  New  York. 
They  bear  5  per  cent  interest.  There  are  also  outstanding 
receivers'  certificates  of  the  Kir  by  Lumber  Co.— V.  80,  p. 
1915,  1237. 

Hadson  NaTi§ratioii  Co.— Ally.— See  Citizens'  Steamboat 
Co.  above.— V.  80.  p.  1733, 1426. 

Illinois  Brick  Co.— Listed  in  Chicago.— The  Chicago  Stock 
Exchange  has  admitted  to  quotation  in  the  unlisted  depart- 
ment the  $4,000,000  new  stock.-V.  80,  p.  1858,  1365. 

Indiana  Sonthern  Coal  Co.— Consolidation.— See  last 
paragraph  of  item  headed  Smthern  Indiana  Coal  Co.  below. 

(The)    International     Company,     Colnmbas.     Ohio. — 

Rece:vir('hip.—At  Columbus,  Ohio,  en  April  27,  W.  T.  Wells 
and  Q  R.  Lane  were  appointed  by  Judge  Edmund  B.  Dillon, 
of  the.  Common  Pleas  Court,  receiver8;of  the  property  on  ap 
plication  of  Dennison  D.  Byers,  surety  on  a  note  for 
$5,000.  This  action  is  taken  with  a  view  to  reorgani- 
zation, the  company  having  for  seme  time  past  bsen 
more  or  less  embarrassed  for  want  of  working  capital.  Ste 
Hallwood  Cash  R  agister  Co.  above.— V.  80,  p.  1061. 

Jacksonville  (111)  Gas  Light  and  Coke  Co.— CTiange  in 
Control,— A  press  dispatch  from  Jacksonville,  HI.,  states  that 
W,  B.  McKinley,  representing  the  Illinois  Traction  Co.,  has 
closed  negotiations  for  the  purchase  of  the  enterprise,  for 
$200,000.  The  syndicate  recently  purchased  the  Jacksonville 
Ry,,  which  see  under  "Railroads"  above.— V.  72,  p.  244. 

Eana^vha  &  flocking  Coal  &  Coke  Co.-  Conaclidation.— 
Preparations  are  in  progress  for  the  consolidation  of  this 
company  and  the  Continental  Coal  Co.  (V.  80,  p.  1114),  both 
controlled  by  the  Hocking  Valley  Railway  Co.,  with  posbibly 
other  soft-coal  properties.  The  shareholders  of  the  Conti- 
nental Coal  Co.  are  requested  to  deposit  their  certlficatas  of 
stock  with  J.  P.  Morgan  &  Co.  in  exchange  for  new  secari- 
ties.    The  plan,  it  is  said,  provides  for  'a  rounding  out  of 


the  soft-coal  properties  along  the  Hocking  Valley  and  Ohio 
Southern."— V.  78,  p.  46. 

(J.)  Kennard  &  Sons  Carpet  Co.,  St.  Louis.— Increase  of 
Capital  Stoc/c.— Touching  tne  recent  increase  of  capital 
stook,  we  have  been  been  favored  with  the  following: 

Authorized  share  capital,  common.  $1,170,000;  preferred  7  p.  e. 
cnmulatlve,  $330,000;  outstanding  common,  $670,000;  preferred,  en- 
tire amount.  Par  of  shares,  $100.  Company  incorporated  in  1893, 
■wholesale  and  retail  dealers  in  carpets  and  curtains.  Bonds,  if  any, 
not  reported.  President,  Sam  M.  Kennard;  Secretary,  Nelson  Q.  Ed- 
wards.   Compare  V.  80,  p  1733. 

Mliford  Pick  Granite  Qaisrries.— ConsoWc?af ion.— Bonrf« 
Q^ered.— -Moffat  &  White  are  offering  by  advertisement  on 
another  page  the  unsold  portion  of  this  company's  $350,000 
first  mortgage  6  p.  c.  serial  bonds  at  prices  to  net  the  pur- 
chaser from  5"30  to  5*75  p.  c.  interest  on  the  investment.  The 
company  was  incorporated  in  March,  1905,  under  the  laws  of 
New  Jersey,  for  the  pur posa  of  combining  the  granite  prop- 
erties of  Norcrcss  Brothers,  of  the  G.  H.  Cutting  Granite  Co. 
and  of  the  Mliford  Pink  Granite  Co.,  all  situated  at  Milford. 
Mass.  These  quarries  contain,  it  ^is  claimed,  practically 
the  only  granite  of  the  celebrated  variety  "Milford  Pink," 
the  amount,  "taken  to  a  depth  of  only  ten  feet,  exceeding 
8,000,000  cubic  feet."  This  granite  may  be  seen  in  many 
public  buildings,  such  as  the  Hanover  National  Bank  and  the 
St.  Regis  Hotel  in  New  York  and  the  Boston  Public  Library. 
The  entire  proceeds  of  the  bonds  are  to  be  used  to  pay  off 
present  floaringand  funded  debts  and  to  provide  ample  work- 
ing capital.    Total  groes  assets  as  per  appraisal,  $1,434,528. 

The  securities  of  the  Milford  Pink  Granite  Qaarries  are: 

First  preferred  stook,  6  p.  o.  non-cnmulative $12i>.ooo      $l2.'S,oo6 

Preferred  stock  7,  p.  c.  non-cumnlatlve 1,187.500     1,082,500 

Common  stook 1.187,500     1,032,500 

First  mort>;age  6  p.  o.  gold  eeiial  bonds,  dated 
April  1, 1905,  one-tenth  of  ttie  issue  falling  due 
each  year  thereafter  until  April  1 ,  1915;  when 
the  last  Reriea  maturer,  also  subject  to  call  at 
company's  option  on  any  interest  date  as  fol- 
lows: As  to  bonds  due  in  1907  at  101  and  inter- 
est; bonds  due  in  1908  at  102  and  Interest  and 
BO  CD,  on  a  rising  scale,  the  last  block  due  iu 
1915  being  snbj  iot  to  prior  redemption  only  at 
109  and  interenc.  Intprest  pavable  April  I  and 
Oct.  1  at  New  York  office  of  Franklin  Trust  Co., 
the  mortgage  trastee 350,000        3^0,000 

No  dividends  can  be  paid  on  the  stock  until  after  all  expenses,  Inter- 
«8t  charges  and  principal  obligations  of  each  year  shall  have  bsen 
met,  and  a  further  sum  set  aslne  to  be  a  reserve  fund,  which  sum  shall 
be  equal  to  not  less  than  one-tenth  in  amount  of  the  outstanding  bonds 
until  such  reserve  fund  equals  the  par  value  of  the  outstanding  bonds. 

The  average  annual  net  earnings  have  been  about  $32,500 
during  the  last  two  years  and  a  half.  With  the  consolida- 
tion the  cffioers  expect  a  businees  of  about  $1,500,000  per 
annum,  "on  which  the  net  profits  should  be  15  p.  c,  or 
$225,000."  A  $1,266,000  contract  has  been  obtained  from  the 
Pennsylvania  RR.,  covering  all  the  granite  required  for  its 
new  terminal  station  in  New  York  City. 

Minneapolis  (iHinn.)  General  Electric  Co.— Bonds  Of- 
fered.—Lee,  Higginson  &  Co.  of  Boston  are  offering  at  104 
and  interest  the  new  5  p.  c.  mortgage  gold  bonds  dated 
Dae.  1,  1904,  due  Dic.  1,  1934,  but  subject  to  call  at  com- 
pany's option  as  a  whole,  but  not  in  part,  at  110  and  interest; 
interest  payable  June  and  December  at  Boston,  Mass.  Trus- 
tee, City  Trust  Co.,  Boston,  Mass.    A  circular  says: 

To  keep  pace  with  the  demand  the  company  has  acquired  a  water 
power  on  the  St.  Croix  River,  known  as  "Taylor's  Falls,"  the  only 
undeveloped  water  power  within  feasible  transmisslou  dtstauoe  of 
the  city.  From  theee  falls  the  company  proposes  to  develop  a  mini- 
mum of  12,500  horee-power.  At  present  the  company  obtains  2,400 
horse-power  from  the  St.  Anthony's  Fails  Power  Co.,  and  generates 
from  steam  5,400  horsepower.  The  new  power  plant  will  enable  it  to 
shut  down  nart  of  Its  steam  plant,  and  at  once  save  $10,000  a  year.  It 
is  estimated  that  the  new  power  will  be  taken  up  as  ooon  as  it  Is 
ready  for  delivery,  in  which  case  the  net  earnings  will  be  increased 
over  $200,OJO  a  year. 

The  mortgage  is  limited  to  $8,00  0,000,  of  which  $5,000,000  is  to 
be  issued  as  follows: 

To  retire  a  like  amount  of  5  p.  c.  bonds  called  for  payment 

at  105  and  Interest $1,285,000 

To  pledge  with  trustee  to  insure  payment  of  an   fqual 

amount  of  6  p.  c.  bonds  due  Jan.  1, 1908 715,000 

To  build  dam,  power  house,  transmission  line,  etc, ineo- 

essaryln  developing  power  at  Taylor's  Falls 2,750,000 

To  remain  in  treasury  for  use  at  Taylor's  Falls  or  Never's 
Dam,  a  smaller  power  above  Taylor's  Falls  which  the 

company  does  not  expect  to  develop  at  present 250,000 

The  balance  of  $3.000,COO  can  only  be  used  at  the  rate  of  a  $1,000 
bond  for  every  $1,250  spent  in  cash,  and  there  is  no  probability  that 
these  bonds  will  be  idsued  in  the  Immediate  future. 

For  the  year  ending  Deo.  31,  1904,  the  company  reported :  Gross 
earnings,  $637.021 ;  net  earniogs,  $310,657;  tiied  charges.  $liS,017  ; 
net  proflt,  $197,640.  The  increase  in  gross  earnings  has  been  most 
satisfaotory,  rising  from  $263,000  In  1897.  There  Is  outstanding 
$1,000,000  6  p.  c.  cumulative  preferred  etock,  on  which  regular  divi- 
dends have  been  paid  since  the  formation  of  the  company  in  1899 ; 
also  $1,600,000  common  stock,  on  which  no  dividends  have  been  paid, 
but  which  has  recently  sold  at  87.  A  sicking  fund  of  one  per  cent  of 
amount  of  bonds  outeianding  is  provided. 

The  company  is  operating  unier  liberal  franchises,  which  are  said 
by  its  attorneys  to  be  perpetual ;  it  serves  a  poptUation  of  about 
200.000  persons. 

Wells  &  Dickey  Co.  offer  the  bonds  in  Minneapolis,  Minn. — 
V.  80,  p.  1426,  1115. 

Montreal  &  Boston  Consolidated  Copper  Mining  &  Smelt- 
lag  Co.— iJeorgani«u<ton.— While  those  in  interest  deny  the 
adoption  of  a  reorganlz'ttlon  plan,  the  following  statements 
are  currently  published,  and  it  is  supfosed  are  authoritative: 

The  new  com  pary  will  be  known  es  the  Dominion  Copper  Co..  Ltd., 
and  will  have  $S,00O,C0O  capital  stook.  in  shares  of  $1  each,  and 
$1,000,000  mortgage  bonds,  of  which  $700,000  to  be  Issued  and  the 
remainder,  $300,000,  to  be  held  in  the  treasury  for  future  require- 
ments.   Stockholders  have  the  irlvllege  of  subEoiiblsg  for  the  bonds 
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at  90.  reoelylng  a  bonus  of  200  shares  of  stock  for  each  $100  bonds 
subscribed  for.  They  will  also  receive  stock,  share  for  share,  In  the 
new  organization.— V.  80,  p.  1366. 

Montreal  Ligbt,  Heat  &  Power  Co.— Oas  Franchise.— The 
City  Council  of  Montreal  on  May  15,  by  a  vote  of  20  to  15, 
paesed  over  the  Mayor's  veto  the  resolution  extending  for 
fifteen  years  the  franchise  of  this  company's  subsidiary,  the 
Montreal  Gas  Co.    A  Montreal  paper  says: 

The  old  franchlee  has  yet  five  years  to  run.  The  present  price  of 
gas  In  that  city  l8$l  20  for  lighting  and  $1  for  eooklng.  The  company 
agrees  to  reduce  the  rate  for  lighting  five  cents  each  year  for  Ave 
years,  eo  that  thereafter  It  will  cost  one  dollar.  Cooking  gas  Is  to  be 
reduced  five  cents  a  year  for  two  years,  so  that  at  the  end  of  that  time 
it  will  cost  90  cents.— V.  80,  p.  1916, 1115. 

(The)  HortgageBoud  Co.  of  New  Yor\.— Offering  of 
.Bonds.— This  comp»ny  offers  at  par  by  advertisement  on  an- 
other page,  $1,000,000  first  mortgage  bonds,  series  one, 
dated  June  1,  19  J5,  due  June  1, 1925,  redeemable  June  1,  1915. 
The  bonds  are  a  direct  obligation  of  the  Mortgage-Bond  Co. 
and  are  specifically  secured  by  deposit  with  the  Guaranty 
Trust  Co.  New  York,  trustee,  of  $1,000,000  of  first  mortgages 
on  improved  income-producing  real  estate  in  New  York  and 
Brooklyn.— V.  80,  p.  1366,  1238. 

National  Electric  Company,  Milwaukee.— iJec«iver  Ap- 
pointed,—At  Milwaukee  on  May  16,  Judge  O.  A.  Hamphrey, 
in  the  United  States  District  Court,  appointed  the  new  Presi- 
dent of  the  company,  John  I.  Beggs,  receiver  of  the  property 
on  application  of  holders  of  floating  debt.  Frank  Q. 
Blgelow,  the  President  of  the  First  National  Bank  of  Mil- 
waukee, who  recently  failed,  owned  a  large  block  of  the  stock, 
amounting,  it  is  said,  to  17,200  shares,  valued  $189,000,  He 
was  also,  according  to  his  own  statement,  endorser  on 
$1,000,C00  of  the  company's  notes.  The  bank,  as  holder  of 
shares  pledged  by  him  as  collateral,  recently  became  a  dom- 
inant factor  in  the  management.    Receiver  Beggs  writes: 

The  company  has  outstanding  9400,000  preferred  and  $3,000,000 
common  stock.  No  bonds  have  ever  been  authorized  or  issued.  The 
entire  Indebtedness  aggregates  about  $1,300,000,  including  about 
$1,200,000  In  notes  and  about  $100,000  In  current  accounts  payable. 
It  Is  the  present  Intention  to  continue  the  active  operation  of  the 
property  as  a  going  manufacturing  enterprise  until  such  time  as  an 
advantageous  sale  of  the  property  can  be  made.  All  contracts  will  be 
filled  according  to  contract  obligations  and  promises  heretofore  made, 
—V.  76,  p.  1196. 

National  flre-Frooflng  Co.— Bond  7ssm«.— See  Federal 
Clay  Manufacturing  Co.  above  and  compare  V,  80,  p.  1781 

New  Amsterdam  Gas  Co.,  New  York.— Mortgage.— See 
Consolidated  Gas  Co.  above.— V.  80,  p.  1855. 

New  Orleans  Was  Light  Co.— Option  Exercised.— Agree&bly 
with  the  reorganization  plan  of  the  New  Orleans  Railways 
Co.  (see  V.  80,  p.  651),  notice  is  given  that  all  of  the  $2,021,- 
200  certificates  of  beneficial  interest  in  the  stock  of  the 
New  Orleans  Gas  Light  Co.  deposited  with  the  New  York 
Trust  Co.  (formerly  the  New  York  Security  &  Trust  Co, ) ,  as 
trustee,  under  the  terms  of  the  lease  of  the  New  Orleans  Gas 
Light  Co.  to  the  New  Orleans  Lighting  Co.,  have  been  called 
for  payment  at  the  ofiSce  of  the  trustee,  No.  28  Broad  St., 
New  York  City,  on  June  15, 1905,  at  $125  per  share.  Pay- 
ment will  also  be  made  at  various  banks  and  trust  companies 
In  New  Orleans.— V.  72,  p.  678. 

New  York  Edison  Co.— Mortgage.— New  Plant. — See  Con- 
solidated Gas  Co.,  above,  p.  2222,  also  the  Chronicle  of  May 
18,  p.  1915.— V.  80,  p.  1855. 

New  York  Transportation  Co.— Status.— The  "Railroad 
Gazette"  publishes  the  following  ofiGicial  Information  re- 
garding this  company's  cab  service  which  in  scale  of  opera- 
tion is  described  as  having  "  no  parallel  In  the  world  "  : 

OBOWTH  IN  EIGHT  TEARS. 
Station  eapacitv—  Dec, '03,    Dec.,'00.  July.'OV.  Nov.,'97.  Mar.,'07 

Floor  space  (eq  ft.) 158,000  128,000   71,812    24,700    13,000 

do       do    in  vehicles  (No.).        700  ft50         200         100  25 

The  company  now  owns  nearly  60O  vehicles,  including  broughams, 
hansoms,  landaus,  victorias,  cabriolets,  surreys,  omtbuses  and  ton- 
neaus,  and  they  travel  2,000,000  miles  a  year,  it  ooonplea  thrde  stations 
in  Manhattan,  the  main  station  at  49th  St.  and  8th  Ave.,  a  large  sub- 
station at  250  iiast  66th  8t.  and  a  small  one  at  Vesey  St.  and  West 
Broadway.  The  main  station  Includes  extensive  repair  shops.  By  an 
elaborate  equipment  a  discharged  battery  may  be  withdrawn  from  a 
vehicle  and  replaced  with  one  freshly  charged  In  less  than  two  min- 
utes. Current  for  charging  the  batteries  Is  taken  from  the  mains  of 
the  New  York  Edison  Co.,  the  Transportation  Company  owning  and 
operating  its  own  rotary  converter  being  the  largest  Individual  con- 
sumer ol  Edison  power  in  the  city,  chiefly  from  midnight  to  5  a.  m. 

The  company  owns  the  Fifth  Avenue  Coach  Co.  Uasolene-electric 
'bussep,  with  bodies  ol  the  semi-oonvertlble  tram-car  type,  are  contem- 
plated, together  with  the  extension  of  the  service  to  a  large  mileage 
of  streets  in  which  the  company  holds  franchises,  but  which  cannot 
be  advantageously  operated  with  horse-drawn  vehicles. 

The  Park  Carriage  Co.,  another  subsidiary  company,  runs 
observation  automobiles  on  the  regular  daily  sight-seeing 
tours.- V.  79,  p.  2591. 

Northwestern  Commercial  Co.— Stock  Increase  Ratified.- 
The  shareholders  on  May  10  formally  approved  the  proposi- 
tion to  Increase  the  capital  stock  from  $1,500,000  to  $2,500,000 
In  connection  with  the  purchase  of  the  cannery  properties  of 
the  Pacific  Packing  &  Navigation  Co.  (per  plan  in  V.  80, 
p.  1179,  1061). 

The  Northwestern  Company  recently  purchased  the  stock  of  the 
White  Star  BteamBhlp  Co.  formerly  held  by  Sol.  Simpson  and  O.  D. 
L.ane.  A  majority  of  the  stock  of  the  White  Star  Co.,  it  is  stated,  is 
still  held  by  us  President,  Frank  Waterhonse.  -V.  80.  p.  1179. 

Olympla  Cotton  Mills.— Ptan  Operative.— The  plan  of  re- 
organization which  was  described  In  last  week's  Chronicle 
has  been  declared  operative.    See  V.  80,  p.  1976. 


Pacific  Mills,  Lawrence,  Mass.— ^aira  Dividend.— An  ex- 
tra dividend  of  5  p.  c.  has  been  declared  payable  June  1,  to- 
gether with  the  regular  semi-annual  distribution  for  the 
same  amount,  on  the  company's  $3,000,000  capital  stock;  par 
of  shares  $1,000.  The  dividends,  it  ia  stated,  have  averaged 
12  p.  c.  per  annum  for  more  than  50  years.— V.  70,  p.  482. 

Parrot  Silver  &  Copper  Co.— Dtutdend.— This  company, 
a  majority  of  whose  $2,298,500  capital  stock  is  owned  by  the 
Amalgamated  Copper  Co. ,  has  declared  a  dividend  of  5  p.  c. 
[50c.  per  share],  payable  June  12  to  stockholders  of  record 
May  81.  The  same  amount  was  paid  on  March  13, 1905,  also 
both  in  August  and  December,  1904,  but  nothing  in  1903. 
In  1902,  5  p.  c,  and  in  1901,  35  p.  c.  was  paid.— V.  80,  p.  1061. 

Paxtang  Electric  Co.,  Harrlsbnrg,  Va.—New  Stock.— This 
company,  which  in  April,  1902,  increased  its  capital  stock 
from  $10,COO  to  $400,000,  and  subsequently  to  $500,000,  has 
called  a  meeting  of  its  stockholders  for  June  8  to  vote  on 
increasing  the  capital  stock  to  $1,000,000,  par  of  share?  $100, 
Bonds,  $500,000.  Directors  :  C.  W.  Lynch,  President;  Robert 
C.  Neal,  Secretary  and  Treasurer;  William  M.  Donaldson, 
N.  Hamilton  and  Stanley  Ray.  The  power  plant  (capacity 
1200  h.  p.)  had  only  its  windows  broken  by  the  explosion  on 
the  Pennsylvania  RR,  on  May  11. 

People's  Heat  Light  &  Power  Co.,  Springfield,  Ohio.— 

Merger,— ThiB  company  was  incorporated  In  Ohio  on  April 
13,  with  $2,000,000  of  authorized  capital  stock  (of  which 
$500,000  is  6  p.  o.  preferred) ,  to  take  over  the  franchise  of  the 
Citizens'  Heat  Light  &  Power  Co.,  for  hot- water  heating, 
also  the  Springfield  Light  &  Power  Co.,  which  for  several 
years  was  owned  by  the  American  Railways  Co.  of  Phlla. 
(V.  76,  p.  1258).  The  price  paid  for  the  latter  under  the 
recent  purchase  is  reported  unoiScially  as  $230,000  and  the 
assumption  of  a  mortgage  for  $100,000.  About  $150,000  will 
be  expended  in  building  a  steam  heating  plant  and  an  addition 
to  the  electric  power  plant. 

The  new  company  has  not  issued  or  authorized  any  bond 
Issue.  The  $100,000  bonds  of  the  Springfield  Light  &  Power 
Co.  assumed  are  6  p.  c,  gold,  $500  each,  dated  Jan.  1,  1892, 
due  Jan.  1,  1922,  but  subject  to  call  at  106;  interest  payable 
Jan.  1  and  July  1  at  Mercantile  Trust  Co,,  trustee,  Boston. 
The  capital  stock  of  the  new  company  is  all  outstanding,  par 
of  shares,  $100;  the  preferred  is  cumulative.  President, 
John  L.  Zimmerman;  Sec,  J.  K,  Henry;  Treas,,  W.W>  Kelfer. 

Plttsbnrgrh  Coal  Co.— Application  to  List.— The  New 
York  Stock  Exchange  has  been  requested  to  list  $2,576,800 
additional  preferred  stock  and  $2,200,400  common  stock, 
making  the  totals  listed  $82,001,000  and  $30,910,000  re- 
spectively.—V.  80,  p.  1919,  1916,  1482. 

Princeton  (N.  J.)  LighXingl  Co.^Sale  May  SI.— The  sale 
under  foreclosure  of  the  mortgage  to  the  North  American 
Trust  Co.,  trustee,  dated  Feb,  28,  1908,  is  advertised  for  May 
81  at  Princeton,  N.  J.— V.  78,  p,  1966. 

Reliance  Portland  Cement  Co.— New  Plant.— See  Ameri- 
can Cement  Co.  above. 

Rochester  (N.  T.)  Telephone  Co.— Bonds  0/ered. —Myron 
W.  Greene,  Rochester,  is  offering  a  block  of  the  general 
mortgage  5  p,  c.  gold  bonds  at  par  and  interest,  authorized 
issue  $3,000,000;  issued,  $661,150;  first  mortgage  bonds  out- 
standing only  $98,000.  Capital  stock  authorized,  $8,000,000; 
issued,  $440,000;  dividend  rate,  5  p.  o.  per  annum.  Tele- 
phones In  operation.  7,823.— V.  78,  p.  771. 

Sonthern  Indiana  Coal  Co.— Consolidation.— This  company 
has  acquired  the  following  mines  located  on  the  line  of  the 
Southern  Indiana  Ry.,  In  Greene  and  Sullivan  counties,  lad.: 

Lattas  Greek,  Hoosier  Nos.  1  and  2,  Tower  Hill, 

Linton  Semi-Block,  Mammoth  Vein,  Midland. 

These  mines  comprise  about  10,000  acres,  with  a  total 
capacity  of  nearly  10,000  tons  per  day.  J.  W.  Thompson  Is 
President  and  R.  W.  Walsh,  Treasurer.  Office,  Grand 
Central  Station,  Chicago.  The  capitalization  and  bonded 
indebtedness  has  not  as  yet  been  arranged.  The  Southern 
ladiana  Ry.  Co.  will  own  the  coal  company, 

Another  and  entirely  distinct  enterprise  Is  The  ladiana 
Southern  Coal  Co.,  which  has  acquired  the  New  Pittsburgh 
Coal  &  Coke  Co,,  Alum  Cave,  Qilmour,  Forest  Hill,  Green 
Hill  and  the  Citizens'  and  Indiana  Hocking  mines.  J.  K, 
Seifert,  Secretary  and  Treasurer,  with  offices  in  the  O.d 
Colony  Building,  Chicago. 

Springfield,  0.,  Light  &  Power  Co.— Sale -Merger. —See 
People's  Heat,  Light  <&  Power  Co.  above.— V.  76,  p.  1412. 

Tabard  Inn  Corporation. — Leases.— See  Booklovers'  Cor- 
poration aDove.— V.  80,  p,  1239. 

Toledo  (0.)  Home  Telephone  Co  —Acquisition.— The 
Northwestern  Ohio  Toll  Line,  extending  from  Toledo  to 
Defiance,  has  been  absorbed  through,  it  ia  said,  "an  equal 
exchansre"  of  stock  and  bonds,  $40,000  of  each  being  reported 
outstanding.- V.  80,  p.  1063. 

Union  Ferry  Co.  of  New  York  and  Brooklyn.— Terms  of 
Agreem"nt,—'the  Commissioners  of  the  Sinking  Fund,  New 
York  City,  on  May  10  accepted  the  report  of  Comptroller 
Grout  and  voted  to  make  a  new  lease  of  the  ferry  rights  and 
franchise  to  the  Uoion  Ferry  Co.  until  May  1,  1906,  by  pri- 
vate agreement.  Tne  terms  of  the  agreement  are  given  in 
the  following  resolution,  which  was  adopted  by  the  directors 
of  the  company  on  April  28  : 

Resolved,  That  the  committee  on  franchises  be  and  is  hereby  author- 
ized to  settle  the  claims  of  the  city  against  this  company  for  alleged 
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arrears  of  lent  by  paying  at  the  rate  of  53io  P-  o-  V*>t  annam  on  tbe 
groBB  receipts  for  ferriage  from  May  1, 1901,  to  Oct.  31, 1904,  both  In- 
olnslve,  with  interest  at  S  p.  o.  per  annum,  calcnlated  from  quarter 
days,  less  the  $50,000  hereto/ore  paidonaoooant  with  Interest  thereon 
at  3  p.  0.  per  annum  from  date  of  payment,  and  that  this  company 
operate  the  ferries  to  May  1, 1906,  paying  therefor  at  the  rate  of  2  p  o. 
per  annum  on  the  gross  receipts  for  ferriage  from  Nov.  1. 1904,  tbe 
foregoing  without  prejudice  In  other  respects. 

ComptroDer  Grout  believes  that  with  the  opening  in  1908 
of  the  rapid  transit  tunnel  to  Brooklyn  it  will  be  necessary 
for  the  city  to  take  over  the  ferries  in  order  to  keep  them 
running.— V.  80,  p.  1125. 

United  States  Redootlon  &  Reflninsr  Co.— Sale  of  Interest 
in  Utah  Copper  Co.— The  sale  was  recently  reported  of  this 
company's  holdings  in  the  Utah  Copper  Co.  for  about 
$1,100,COO  to  persons  supposed  to  be  acting  in  the  interests  of 
the  American  Smelters  Securities  Co.  Malcom  &  Coombe, 
New  York,  in  a  circular  discussicg  the  affairs  of  the  United 
States  Reduction  &  Refining  Co.,  say: 

Tbe  company  has  recently  disposed  of  its  interest  in  the  Utah  Cop- 
per Co.  for,  it  Is  said,  ooneiderably  over  $1,000,000,  ■which  sum  is  to 
be  applied  to  the  retirement  of  the  bonds,  thus  increasing  the  secu- 
rity of  the  remalnlnsr  bonds  and  advancing  the  preferred  stock  to  a 
stronger  position  with  regard  to  the  assets.  The  balance  of  quick 
assets  over  current  liabilities,  which  consist  only  of  small  monthly 
billB,  is  thus  over  $2,000,000.  As  the  Utah  Copper  Co.  has  never 
paid  any  dividends,  the  income  account  of  the  United  States  Reduc- 
tion &  ReHnlng  Co.  will  not  be  affected  adversely  by  the  sale  of  Its 
interest  in  the  copper  company.  It  is  conHdently  expected  that  full 
6  p.  0.  dividends  will  be  resumed  on  the  preferred  stock  after  the  close 
of  the  present  fiscal  year,  on  July  31, 1905.— V.  79,  p.  2453, 1283. 

United  States  Knbber  Co.— Stock  Increase  Authorized.— 
The  shareholders  on  Thursday  formally  approved  the  propo- 
sition to  increase  the  limit  of  capital  stock  from  $50,000,000  ; 
also  the  purchase  of  no  less  than  two- thirds  of  the  capital  stock 
of  the  Rubber  Goods  Manufacturing  Co.  The  Central  Trust 
Co.  will  in  a  few  days  issue  a  circular  offering  one  share  of 
United  States  preferred  for  one  share  of  Manufacturing 
preferred  stock,  and  one  share  of  the  new  eeeond  preferred 
for  two  shares  of  Manufacturing  common.  For  arrangement 
with  syndicate,  see  circular  in  V.  80,  p.  1977. 

United  States  Steel  CorporAtioa.— Reported  Disiolution 
of  Rail  Poo/.— Reports  are  current  of  the  virtual  dissolution 
of  the  rail  pool,  but  those  in  Interest  decline  to  give  out  the 
facts,  intimating  that  there  may  have  been  no  pool  to  dis- 
solve. 

Carnegie  Contract  with  Wahash  System.See  Wabash- 
Pittsburgh  Ry.  Terminal  below.— V.  80,  p.  1923,  1738. 

Warwlcfc  Iron  &  Steel  Co.— Called  Bonds.— Fifteen  bonds 
called  for  payment  will  be  redeemed  on  June  1  at  the  Real 
Estate  Title  Insurance  &  Trust  Co.,  523  Chestnut  St.,  Phila- 
delphla.— V.  78,  p.  588. 

Watvppa  Mills,  New  Bedford,  Mass.-Sale  June  10,— The 
plant,  it  is  announced,  will  be  sold  at  public  auction  June  10 
by  order  of  the  United  States  Circuit  Court.  Clark  W. 
Holcomb  of  New  Bedford  is  one  of  a  protective  committee. 

White  Knob  Copper  Co.— Reorganization— New  CertiUcates 
Ready.— T:\iQ  reorganization  committee,  George  W.  Young, 
Chairman,  having  purchased  the  property  at  receivers'  sale, 
subject  to  the  outstanding  mortgage,  and  the  pending  prc- 
oeedings  for  foreclosure  having  reached  a  stage  at  which  a 
decree  has  been  entered  directing  an  early  sale  of  the  property 
thereunder,  the  White  Knob  Copper  &  Development  Co., 
Limited,  a  Maine  corporation,  has  been  formed  and  its  stock 
issued  for  the  property  and  securities  held  by  the  committee, 
pursuant  to  the  plan.  The  holders  of  the  Knickerbocker 
Trust  Co.  deposit  certificates  are  notified  that  upon  full  pay- 
ment of  all  instalments  thereon  the  holders  thereof  will  re- 
ceive from  the  trust  company  the  certificates  of  preferred  and 
common  stock  of  the  new  company  to  which  they  are  en- 
titled. See  advertisement  on  another  page;  also  plan  in  V. 
79,  p.  2752.— V.  80,  p.  1001,  478. 

White  Knob  Copper  &  Development  Co.— Reorganized 
Company.— Qe&  White  Knob  Copper  Co.  above. 


— Harde,  Bonner  &  Co.  will  commence  business  on  June 
1st,  with  oflaces  on  the  ground  fljor  of  the  Wilkes  Building, 
6  Broad  and  15  Wall  Street.  The  firm  will  deal  in  invest- 
ment securities  and  transact  a  general  stock  and  cotton 
exchange  business.  The  members  of  the  firm  are  Dadley  S, 
Harde,  Chas.  W.  Bonner,  formerly  of  T.  M.  Robinson  &Co., 
member  of  the  New  York  Stock  Exchange,  and  Carlile 
Boyd,  for  many  years  connected  with  U.  S.  Trust  Co.,  mem- 
ber New  York  Cotton  Exchange. 

— Denison,  Prior  &  Co.  of  Cleveland,  O.,  recently  moved 
into  spacious  new  oflQces  on  the  second  floor  of  tbe  Garfield 
Building.  Their  arrangement  and  equipment  for  the  con- 
duct of  an  extensive  and  rapidly  growing  bond  and  stock 
business  are  most  modern  and  complete.  With  its  branch 
oflBoe  in  Boston  this  firm  occupies  a  prominent  position,  both 
East  and  West,  among  the  bond  houses  of  the  country. 

—The  old  firm  of  Messrs.  Morse  &  Moore,  No.  40  Wall  St., 
was  dissolved  this  week  and  a  new  copartnership  formed,  to 
be  known  as  Morse,  Moore  &  Moore.  Messrs.  George  R. 
M-rse  and  H.  V.  D.  Moore  (member  N.  Y.  Stock  Exchange) 
of  the  old  concern,  and  Mr.  D.  Thomas  Moore,  formerly  con- 
nected with  Messrs.  George  P.  Butler  &  Bro.,  compose  the 
new  firm's  membership. 

— F.  J.  Lisman  &  Co.  advertise  a  line  of  safe  bonds  secured 
by  first  mortgages  on  steam  railroads  earning  over  double 
their  interest  charges,  and  paying  4>^  to  5  p.  o. 


COMMERCIAL      EPITOME 

Friday  Nwht,  May  28, 1905. 

The  consuming  trade  has  been  taking  fair  supplies  of  mer- 
chandise in  the  way  of  withdrawals  on  outstanding  con- 
tracts, but  as  a  general  rule  the  placing  of  new  orders  has 
been  limited.  In  a  few  lines  of  trade,  however,  buyers  have 
been  operating  with  some  show  of  freedom,  the  reports  from 
the  dry- goods  trade  stating  that  a  fairly  good  volume  of  new 
business  is  being  transacted,  and  there  also  has  been  a  fair 
volume  of  business  doing  in  building  materials.  In 
the  speculative  markets  the  crop  news  for  the  week  from 
most  sections  of  the  country  has  been  less  promising,  and 
this  has  been  a  bullish  factor,  advancing  prices.  A  continued 
"squeeze"  of  May  shorts  in  the  Chicago  corn  market  has  car- 
ried prices  for  that  particular  delivery  to  a  much  higher 
basis. 

Lard  on  the  spot  has  had  only  a  small  sala,  the  demand 
from  exporters  being  light,  and  refiners  have  been  slow  buy- 
ers. There  has  been  ro  pronounced  pressure  to  sell,  but 
prices  have  yielded  slightly,  closing  at  7'40c.  for  prime  West- 
ern and  7 '00c.  for  prime  City.  Business  in  refined  lard  has 
been  quiet,  only  jobbing  sales  being  reported.  The  close 
was  dnll  at  7'50c,  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  quiet,  and  under  full  re- 
ceipts of  hogs  and  the  light  trade  demand,  prices  have  weak- 
ened.   The  close  was  quiet  but  steady. 

DAILY  OLOBINO  PBICEB  OF  LABD  FCTDBK8  W  CHIOAOO. 

8at.        Mon.       Tues.         Wed.      Thur$.   Fri. 

Julydel'v 7-37ifl      7-35  7-30  7*30       7-27i4    7-25 

Sept.  del'y...-. 7-55         752Jfl      7-47J«       7*47ia     745       7'42i« 

A  moderate  jobbing  business  has  been  transacted  locally 
in  pork  and  at  steady  prices,  closing  at  $13  25@13  87J^  for 
mess,  $13@15  for  short  clear  and  |15  00@15  50  for  family. 
Cut  meats  have  been  in  moderate  demand  and  firmer, 
closing  at  53^@6c.  for  pickled  shoulders,  9^@103^o.  for 
pickled  bellies  and  7J^@83^c.  for  pickled  hams,  16@10  lbs. 
average.  Beef  has  Deen  quiet  but  steady,  clrsing  at 
$10  5C@11  60  for  mess,  $12@13  for  packet,  $13@14  for  fam- 
ily and  $21  50@22  00  for  extra  India  mess  in  tcs.  Tal- 
low has  been  qaiet  and  easy,  with  sellers  at  4i^c.  Stear- 
Ines  have  been  offered  at  lower  prices,  closing  at  8e.  for  lard 
stearlne  and  7X@7;ge.  for  oleo  stearine.  Cotton  seed  oil  has 
been  in  fair  demand  and  firmer,  closing  at  28M@28i>^o.  for 
prime  yellow.  Butter  has  b^en  in  better  demand,  and  the 
close  was  steadier  at  18@22^c.  for  creamery.  Demand  for 
new  cheese  has  been  limited  and  prices  have  weakened,  clos- 
ing at  9i^@10J^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  in  full  supply,  but  prices  have  held  fairly  steady, 
closing  at  18c.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  drag.  Trade  de- 
mand has  continued  disappointing,  and  as  Brazil  markets 
have  weakened  slightly,  local  sellers  have  shown  an  in- 
creased desire  to  market  supplies.  The  close  was  steady  at 
7;go.  for  Rio  No.  7  and  8i|@8%o.  for  Santos  No.  4.  West 
India  growths  have  had  only  a  small  sale,  but  prices  have 
held  about  steady,  cbsing  at  9}4@2^c.  for  good  Cucuta  and 
lO^cailc.  for  good  averpge  Bogota.  Speculation  In  the  mar- 
ket for  contracts  has  been  slightly  more  active.  Discouraged 
holders  have  shown  increased  pressure  to  sell,  and  under 
their  offerings  prices  have  declined.  The  close  was  firmer  on 
European  buying. 

May........^  6'40e.    Sept 6-70o.    Deo 6-95c. 

Joly 6'60c    Oct 6-800.    Jan 700o. 

Aug 6-60e.    Not 6'85c.    March 7-05o. 

Raw  sugars  have  been  more  firmly  held  in  response  to 
stronger  European  advices.  Prices  have  advanced  slightly 
and  the  close  was  steady  at  4 3^  \  for  centrifugals,  96  deg.  test, 
and  Z%c.  for  muscovado,  89-d9g.  test.  Refiaei  sag^r  has 
been  in  better  demand  and  steady,  closing  at  5'65@5"75e,  for 
granulated.    Other  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  continued  to  meet  with  a  moderate 
demand  and  prices  have  held  firm.  Seed  leaf  tobacco  has 
been  firm.  The  feature  has  baen  an  increased  demand  for 
the  cheaper  grades,  but  buyers  have  found  it  difiacult  to  ob- 
tian  supplies,  due  to  scarcity,  Sales  have  been  reported  of 
1902-03  Wisconsin  binders  and  of  Connecticut  broad  leaf. 
Sumatra  tobacco  has  had  a  moderate  sale  at  firm  prices. 
Havana  tobacco  has  been  quiet  but  steady. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and  in 
response  to  weaker  advices  from  London  prices  have  de- 
clined, closing  at  29-87i^@30'37i^c.  Ingot  copper  has  been 
quiet  and  prices  have  weakened  slightly,  closing  at  15c.  for 
both  Lake  and  electrolytic.  Lead  has  held  steady  at  un- 
ohargsd  prices,  closing  at  4'60@4-60c.  Spelter  has  been 
quiet,  closing  at  5  45@5 "550.  The  demand  for  pig  iron  has 
been  limited;  prices  have  held  steady  at  $16  50^16  75  for  No. 
2  Northern  and  $16  75  for  No.  2  Southen. 

Refined  petroleum  has  been  quiet,  and  the  close  was  lower 
at  6'90c.  in  bbls.,  9'60c.  in  cases  and  4'OOc.  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degr^•e8  and  12c.  for  76  degrees. 
Credit  balances  have  been  unchanged  but  the  close  was 
weak  at  l'89c.  Spirits  turpentine  has  continued  to  advance, 
closing  firm  at  75J^o.  Rosins  have  been  in  light  supply,  ad- 
vancing to  |4  for  common  and  good  strained.  Hops  have 
been  dull,    Wool  has  been  in^fair  demand  and  firm. 
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Friday  Nioht,  May  28,  1905. 
The  Movement  of  the  Chop  aa  Indicated  by  our  telegrams 
from  the  South  to-night  ia  given  below.  For  the  week  ending 
this  evening  the  total  receiptfl  have  reaohed  125,587  bales, 
against  133,316  bales  last  week  and  148,575  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1904. 
8,955,495  bales,  against  6,974,221  bales  for  the  same  period  ojf 
1903-4,  showinc;  an  increase  since  Sep.l,  1904,  of  1,981,274  bales. 


SeeeipU  at— 

Sat. 

Hon. 

Tua. 

Wea. 

Thurt. 

tri. 

Total. 

Galveston 

Pt.Artlitir,&o 
Hew  Orleans... 
MobUe 

1,920 

2,639 
1,338 

5,985 
203 
535 

1,787 
602 

3,730 

4,696 
991 

2,140 

283 

2,172 

3,628 

484 
61 

50 

8,996 

...... 

4,606 
271 
111 

4,951 

50 

832 

3,297 

7.435 

6.081 

1.006 

64 

2,451 

36 

■■■•■■ 

533 

1,778 
167 

25 

7,047 

4.402 
396 

3,027 
109 
994 

2,425 

421 
17 

50 

5,112 

10,284 

3,Q45 

309 

1,450 
2,982 
1.108 

780 

3,219 

987 

203 

5 

1,762 

40 

84.210 

10,264 

25,969 

4,311 

Pensaoola,  &o. 
Bavannab 

Bmnsw'k,  «*c 
Obarleston  — 

Pt.  Royal,  die. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  &re. 

New  York. 

Boston 

Baltimore 

Fhlladelp'a,&o 

175 

20,034 

2,992 

1,788 

5,846 

16,134 

987 

1,877 

83 

1,762 

165 

Tot.tIils  week. 

16.0091  18,236!  23,114l  19,675 

18,888 

31.766 

126,587 

The  following  shows  the  week's  total  receipts,  the  total  sine 
Septi  1, 1904,  and  the  atocki  to-night,  compared  with  last  year. 


Receipts  to 
May  26 

Qalveston... 
Pt.  Ar.,&o. 
New  Orleans 
HobUe.. 
Psaoola,  dec. 
Bavannab... 
Br'wlok,  &o. 
Obarleston.. 
P.  Boyal,  <bo. 
WUmlngton. 
Wash'n,  &e. 
Norfolk . 
N'portN.,<fto 
New  York.. 

Boston 

Baltimore. . 
PUladel,&o. 


Totals. 


1904-05. 

1903-04. 

Sto 

ThU 

Since  Sep. 

This 

Since  Sep. 

1905 

week. 

1,  1904. 

week. 

1, 1903. 

34,240 

2.525,622 

8,547 

2,321,036 

151,687 

10.264 

267,765 

100,406 

26,969 

2,463,209 

6,947 

1,932,163 

170,498 

4,311 

297,507 

497 

195,422 

38,461 

175 

179,888 

133,971 

....... 

20,004 

1,637,683 

4,-520 

1,122,043 

37,190 

2.9S2 

181,299 

120,760 

8,462 

1,788 

208,365 
897 

50 

163,875 
1.278 

8,238 

5,846 

340,131 
122 

55 

320,695 
336 

8,450 

16,134 

666,878 

2,095 

464,339 

32,742 

987 

19,219 

238 

19,775 

637 

1,877 

29,584 

177 

15.760 

116.04(1 

83 

72,991 

638 

29,605 

3,924 

1,762 

51,9J7 

1,062 

28.789 

1,028 

165 

12.348 

77 

13,918 

5,501 

126.687 

8.955.495 

21,903 

6,974.221 

582,752 

1904. 

17,732 

149,565 
3,669 


33,320 
2,589 
6,213 

4,964 

66,653 
2,940 
3,511 
1,722 

290,878 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipit  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Oalves'n,  &e. 

44,504 

5,547 

5,503 

3,323 

25,221 

2,105 

New  Orleans 

25,969 

6,947 

18,398 

7,442 

18,046 

11.082 

Mobile 

4,311 

497 

828 

11 

561 

24 

Bavannab . . . 

20,004 

4,620 

2,764 

6,435 

6,531 

3,970 

Obas'ton,  &o. 

1,788 

50 

9 

95 

262 

316 

Wllm'ton,  &o 

5,816 

56 

7 

33 

325 

50 

Norfolk 

16,134 

2,095 

2,635 

922 

3,127 

2,219 

N.  News,  &io. 

987 

238 

97 

65 

1,316 

All  otbera... 

7,044 

1,951 

2.860 

1.850 

6,154 

4,222 

Tot.  tbls  wk. 

126,587 

21,903 

28,091 

19.610 

88,271 

25,304 

Since  Bept.  1 

8965.495 

6974,221 

7508,045 

7276.97817111,122 

6353,611 

The  esporta  for  the  week  ending  this  evening  reach  a  total 
of  119,433  bales,  of  which  41,874  were  to  Great  Britain,  8„555 
to  France  and  69,204  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1, 1904. 


Week  Eniing  May  2-i 

igoe. 

from  Sept.  1, 1901.  (0  May  26  1906 

Mxportt 

Ecovorted  to— 

Bxvnrted  to- 

from— 

Great 

Oonti-    2otai 

Great     _ 

Oonti 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Tt;t«I. 

ttalreiton.... 

7.7ttl 

7,761 

1,13  J,4tt2  245,878 

613543 

l,9H2,9S3 

PtArthnr.  4o. 

61,3'5      

100,510 

161,901 

New  Orloaci.. 

•  .  .  .. 

22,219    22,210 

982,558  SZS.Wi 

848,250 

i,  189,200 

Mobile 

3,838      3,S33 

IS.OOl 

33.76t< 

67,326 

139.086 

PeniaoolB,  &o. 



92,697 

19.629 

61,016 

173  314 

SaraoDati 

12.  U6 

19,106    81,2n 

263.251 

19,110 

t53  2«4 

1,1C5,6'5 

Brnniwiok.... 

137.201 

6,916 

144,1E0 

CharleitoD... 

8,379 

71,617 

77,e9J 

Port  Royal.... 

... 

Wilmington... 

6,992 

5.992 

166.722 

9.851 

169,016 

826.121 

Norfolk 

13,01(1 

8.801 

21.817 

N'port  N..  Ao.. 

626 

826 

17.310 

100 

2.27fe 

19,68;) 

New  Tork 

4.867 

8,013 

6,078'  12,95^ 

2»t),lf9    »8.969 

201,33 

523  770 

Boston 

8,615 

1     8.616 

1£9226 

14.306 

lb8.691 

Baltimore 

6,1!24 

5:0 

873      7,517 

104,0(7      1.671 

t6  6  3 

ur.SBi 

Philadelphia.. 

1,569 

200'     1.766 

49  767 

1.871 

61,038 

Ban  rran..  *«.. 



ie.=90    16.89) 

268,371 

268,371 

Total 

4i.ert 

8,565 

6.1.201  119.133 

8.189  497  J733,P11 

3.303,048 
2.014  070 

7,526.126 

Total.  1008-31. 

88.617 

1     9,610 

7.788    10f-.J5 

e.408.069  684.874 

6.707.009 

In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  onr  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

3HIPBOA.BD,  NOT  OLBARBD   FOB— 

Leaving 
stock. 

May  26  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooatt- 

wite. 

Total. 

Sew  Orleans. 

aalveston 

day  an  nab..  .. 
Obarleston... 

Woblle 

{Norfolk 

New  York.... 
Otber  ports . . 

32,310 

48,963 

5.000 

2o;bo6 
s'obo 

7.000 

6,202 
6.700 

9,506 
"506 

12.373 
14.851 

2,5"00 

4.606 
3,500 

6,434 
10,418 

i',8o6 

500 

633 
1.125 
2,000 
2,516 
1.300 
20.000 

57.951 
77,067 
7.000 
2,516 
33.300 
20,000 
11.300 
11,000 

112,547 

74,630 

S0.190 

5.722 

6.151 

12,742 

104,744 

16,902 

Total  1905.. 

113.273 

22,902 

37,224 

19,162 

27,673 

220,124 

362,628 

Total  1904.. 
Total  1903.. 

11,103 

25.657 

3,375 
1,320 

14,674 
16,342 

4.896 
16,042 

5.236 
3.369 

39,284 
62.720 

251,594 
260  667 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  considerable  advance  in  prices. 
The  feature  hss  been  the  continued  buying  for  investment 
account  induced  by  the  reports  received  from  the  South  of 
an  unfavorable  outlook  for  the  growing  crop.  Too  much 
rain  over  a  considerable  area,  it  is  reported,  is  resulting  in 
grassy  fields,  and  from  some  sections  reports  were  received 
of  too  low  temperatures  retarding  the  growth  of  the  plant. 
Ixflaenced  by  the  reports  now  being  received,  the  trade  is 
anticipating  a  bullish  report  to  be  issued  at  the  opening  of 
June  by  the  Government's  Agricultural  Bureau,  and  senti- 
ment generally  has  been  favorable  to  the  market.  There  also 
has  been  some  increase  in  the  buying  by  outside  interests. 
The  reports  received  from  the  South  have  continued  to  re- 
port a  good,  steady  demand  for  desirable  grades  of  spinning 
cotton  and  at  full  market  prices.  To-day  the  market  opened 
fairly  active  and  higher  ^on  stronger  advices  from  Liver- 
pool and  unfavorable  crop  reports  from  the  South.  Daring 
the  day  there  was  free  selling,  understood  to  be  for  the  ac- 
count of  a  prominent  interest  to  realize  profits.  There  also 
were  reports  of  a  bear  attack  upon  the  market  and  the  early 
improvement  in  prices  was  lost.  Daring  the  late  trading  to- 
day there  was  some  recovery  from  bottom  prices  and  the 
cloae  was  steady  at  6  to  9  points  higher  for  the  day.  Cotton 
on  the  spot  has  advanced  and  the  close  was  steady  at  8'SOo. 
for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair .0. 1*30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling......  0-62  on 


Good  Middling 0*44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  ofT 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  0.     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  ofl 

Strict  Low  Mid.  Tinged  ...  0-34  off 

Low  Middling  Tinged 0'60  oft 

Strict  Good  Ord.  Tinged  ..  084  ofl 

Middling  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— May  20  to  May  26— would  be  as  follows. 

UPLANDS. 

s«.s. 

Mon 

Tues 

Wed 

TM. 

Frl. 

&ood  Ordinary..— ..._..«^..». 

7-30 
7-92 
8-30 

8-74 
9-26 

7-45 
8-07 
8-45 

8'89 
9  41 

7-55  ■ 

817 

8-55 

a-99 

9-51 

7-65 
8-27 
8-65 
909 
961 

7-60 
8-12 
8'5G 
8-94 
9-16 

7-50 

Low  Middling 

8-12 

Middling _ 

8  50 

Good  Middling 

8-94 

Middling  Fair .„ 

9-46 

GULF. 

HuX, 

mon 

T«ie« 

\ired. 

Tl». 

Frl. 

Good  Ordinary ........ 

Low  Middling 

7-55 
8-17 
855 
8  99 
951 

7-70 
832 
870 
yl4 
9-66 

780 
8-42 
880 
9-24 
9-76 

7-90 
8-52 
880 
»-34 
9-86 

7-75 
a-37 
8  75 
»-l9 
9-71 

7-75 
8  37 

Middling 

875 

Good  Middling 

y-19 

Middling  Fair 

9-71 

STAINED. 

Sat. 

Mon 

Tnea 

Wed 

Th. 

Frl. 

Low  Middling..... 

6-80 
7-80 
7-96 
8-30 

6-95 
795 

8'11 
8-45 

7-05 

8-05 
8-21 
8'55 

7'16 
8'15 
8-31 

8-66 

7  00 

8  00 
8-16 
8-50 

7-00 

Middling ." 

8  00 

Strlet  Low  Middling  Tinged... 
Good  Middling  Tinged 

8-50 

The  quotations  for  middling  upland  at    New  York    on 
May  26  for  each  of  the  past  33  years  have  been  as  follows. 


1905. ...0.  8-50  1897. ...0.  7%  1889....o.llie 

1904 13-0,5  1896. Bhe  1888 10 

1903 .11-70  1895 73a  1887 im 

1$!02 99,6  1894 714  1886 9^ 

1901 8>«i  1893 71I16  1885 11 

1900 95i8  1892 738  1884 11«>m 

1899 6«4  1891 8i5i8  1883 lO'e 

1898 61a  1890 1'.i'i6  1882 \2^ 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


1881....0.1018jB 

1880 \\\ 

1879 134 

1878 ll^e 

1877 III4 

1876 \\.\ 

1875 16 

1874 18B8 


Spot  Markbt 
Closed. 

FUTURKS 

Mark  kt 
Closkd. 

Bales  of  Spot  &  Oontraot. 

Ex- 
port. 

Oont. 
<e  spec. 

27 

"25 

2l'i 
263 

Oon- 

Irael 

Total. 

.■iatnrday  .. 
Manday.... 
l"TjeHday . . . 
W^duesday 
Xhuraday.. 
STriday 

c,»nfpi,,  lOptfi.  ad 
tiulet.15ptn.ai. 
Cjulet,  10  pt8.  ad. 
vjuKM.  lOpts.ad 
Qalet,15pts.  do. 
yuiet.... ....... 

steady  

Bteaay  

Flmi 

B  «Kdy  

B'rly  steady. 
Steady  

4,700 

900 

800 

4,HO0 

1,900 

27 

4,700 

925 

800 

4,900 

2,111 

Total 



13,200 

13.463 

May  27,  1905.1 


THE  CHEONICLE 


FOTUBES. — HlRbest.  lowest  and  cloBing  prices  at  New  York, 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  28),  we  add  the  item  of  exports  from  the  United  States, 
i  Deluding  in  it  the  exports  of  Friday  only. 

1305.  1904. 

821,000  600,000 

12,000  10,000 

56,000  52,000 


obAiee. 


Btook  at  LlTMpool 
stock  at  LondOD 
Btook  at  Af anoheater. 

Total  Great  Britain  stock 
Btook  at  Hamburg. .^^ ,„.<,.._<.< 
Btook  at  Brnmen  ^_  ...„..^„ 
Stock  at  Antwerp . 
Stock  at  Havre^.^ 
Block  at  MaiTBellleB 


1»03.  1902. 

635,000  1,004,000 

11.000        11,000 

58,000       


888,000  662,000 

11.000  22,000 

356,000  256,000 

1.000  4,000 

115,000  177,000 

3,000  3,000 

Stock  at  Baroelona S3,000  20,000 

Stock  at  Qenoa„^..„„^^.„      6l,000  28.000 

Stock  at  iiieate . ....»,  ^^  ..^       5.000  15  000 

Total  Oontlnental  stocks.. 
Total  European  stocks. 


704,000  1,015,000 
17,000        17,000 


282,000 

3,000 

180,000 

3,000 

24,000 

19,000 

11,000 


148,000 

6,000 

172,000 

3,000 

52,000 

15.000 

5,0«C 


575,000      52'),000      539,000      418,000 
.1,463,000  1,187,000  1,24S,000  1,433.000 


India  cotton  anoas  for  Batope  S4,ooo  224,000  174,000  105,C00 

Amer.  cotton afloatlorB'rope.  340.000  84.000  137,000  l6i,ooo 

Egypt,  BrazU,&e.,aflt. for  E'pe  20,000  28.000  10,000  65,000 

Stookln  Alexandria,  Egypt...  176.000  157,000  83.000  120.000 

Stock  In  Bombay,  India. .^...^  912,000  460,000  742,000  646,000 

Stock  In  United  States  ports..  882,752  290,878  323,387  436,093 

Stock  In  O.  8.  Interior  towns..  330,826  162,703  95,009  172,179 

United  8tat«8?3:porlBtO-a»y..  32,182 21,914  3,971  20.883 


.baUs. 


479,000 
42,000 

440,000 
84,000 

290,878 

162,503 

21,911 


541,000 

49,000 

474.000 

137,000 

323,387 

96,009 

3,971 


886,000 


Total  visible  supply ..8,950,7<)0  2,615,295  2,791,367  3,052,155 

Of  the  above,  totals  of  American  ana  otuer  deBorlptiana  are  as  ;nuo^  e: 
AfficrfsaH— 

743,000 
45,000 
542,000 
340.000 
582,7.52 
330826 
32,182 


369,000 
154,000 
436,093 
172,179 
20,883 


Liverpool  et3Ck...„., 

Manehester  stock.... 

Oontlnental  stocks. . 

Amerloan  afloat  for  Knrope... 

United  States  stock. .,._  .^^.^ 

United  States  Interior  stocks. 

United  States  azporta  to-day.  

Xotal  American..^.. ..^^  2,615,7 60  1,520.295  1,623,367  2  038,155 
Matt  Zndian,  Sranil,  *t.— 

UvaipOOlStOOk......^ .,  78.000  121,000  94,000  118,000 

London  Stock ...... ..^  ........  12,000  10,000  11,000  11,000 

Manchester  Stock ...«  10,000  10,000  9,000      

Oontlnental  stooKe,.......^ ......  33,000  85.000  65,000  49,000 

India  afloat  for  Europe.  ....„  94,000  224.000  174,000  105,000 

aCTpt,BrailI,*o.,  afloat....,.,.  20,000  28,000  10,000  65,00C 

■took  In  Alexandria,  E|?yp»...  176,000  167,000  63.000  120,000 

■took  m  Bombay,  Tndl*  912,000  4fa0,00C  742,000  546,000 

Total  East  India,  *e. 
Total  Amerlean...... 


»„«,  1.836  tiOO  1,095,000  1,168,000  1,014,000 
....2,615,760  1,620,295  1,623,367  2,038,155 

Total  Visible  supply..... 
■Iddllng  Upland,  Liverpool 


8,950,7fcO  2,615.295  2,791,367  3,052.155 


4-61<X.  7-12d.  6-34d.  5532(1. 

8£0!.       18'20o,       11-700.  9^3, 

7i*(l.  8»4Cl.  9''8d.  7d. 

lOOOd.      10'50d.        8  6od,  7d. 

4361.  6B8a.  5%d.        4l3,fld. 

45i6d.         63ial.         S^ifld.  4''8d 

Continental  imports  past  week  have  oeen  137,000  balep. 
The  above  figures  for  1905  show  a  decrease  from  last  week 
of  29,248  bales,  a  gain  of  1,335,485  bales  over  1904.  an  exce^p  of 
1,159,393  bftJefl  over  1903  and  a  gain  of  898,605  hales  over  1902. 


Middling  Upland,  New  fork.. 
JBgypt  &ood  Bro'«ni,Llverpooi 
Peru  f .  Bongb  Good,LlverpooI 
Broaeb  Fine,  Liverpool....... 

Ilnnevelly  GK>od,  Liverpool... 


At  the  Interiob  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  34,081  bales,  and  are  to-night  168,323 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  55,834  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

Jlfav  26. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped^ 
via  8t.  Louis 

8,535 
3.913 
255 
2,432 
1,035 
5.649 

556,499 

309,457 

48,926 

91,580 

53,586 

296,852 

2,859 
1,115 

"694 
51 
22 

496,011 

Via  Cairo.. . 

246,3i6 

Via  Reek  Island 

13,598 

Via  Lonlsvlllo 

116,642 

VlaClDOlnnatl 

Via  other  roatee,  &o.... 

31,167 
193,405 

Total  gross  overland.......... 

21,819 

3,887 
368 
621 

1,356,900 

166,910 
28,933 
52,008 

4,741 

1,964 

19 

1,165 

1,097,209 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  Interior  towns 

Inland,  &o.,  from  Soath 

88,072 
30,395 
90,438 

Total  to  be  deducted.......... 

4,876 

247,851 

3,133 
1,603 

203,905 

Leaving  total  net  overland'.. 

16,943 

1,109,019 

888,304 

*  Including  movement  by  rail  to  Oanada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  16,943  bales,  against  1,G08  bales  for  the 
week  In  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  220,745  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

126.587 
16.943 
44.000 

Since 
Sept,  1. 

8,955,495 
1,109,049 
1,624,000 

11688544 
269,166 

11957710 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  May  26 

Net  overlana  to  May  26           .... 

21,903 

1,603 

42,000 

65.506 
•13  4o9 

6,974,221 

888,304 

1.587,000 

Southern  consumption  May  26... 

Total  marketed 

187,530 
*  34,081 

153,449 


9,449,525 

Interior  stocks  In  excess 

150,901 

Came  Into  sight  dnrlng  week. 
Total  In  Bight  May  26 

52.037 

9,600,426 

North,  spinners'  tak'ga  to  May  es 

23,216 

2,028,434 

4,934 

2,035,440 

*  Decrease  rtnrlng  week. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903 -May  29 „ 62.834 

1902— May  30 42.274 

1901-May  31 71  3i9 

1900-June    1 46,130 


Since  Sept.  1—  Bales. 

190203- May  29 10,221,498 

1901-02— May  30    9,837.454 

1900-01— May  31.. 9,695,965 

1899-00-June    1 .   8,656,071 
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Quotations  fob  Middling  Cotton  at  Otheb  Maekets.— 
Below  axe  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week. 


Week  ending 

OLOsnro  quotations  fob  kcddjjsq  cottom 

ON— 

May  26. 

Bat'day. 

Monday, 

Tueiday. 

Wed'day. 

Thurtd^y 

Friday. 

Galveston... 

8 

81i9 

8i,« 
7i6,e 

83,6 

834 

85,6 

New  Orleans 

7^ 

715,8 

8V 

8k 

85,6 

Mobile 

7H» 

7''8 

7^8 

8 

8i« 

81fl 

Savannah... 

7i3i« 

7I618 

8 

8i« 

8I4 

818 

Charleston  . 

7% 

7% 

713,80'8 

8 

8 

8 

Wilmington. 

7\ 

778 

8 

8 

8 

8 

Norfolk 

8 

8 

8i« 

8>4 

8I4 

8>4 

Boston 

8-20 

8-30 

8-45 

855 

8'65 

8  60 

Baltimore... 

8-12 

8-25 

8-37 

8-50 

8-50 

8-50 

PbUadelph'a 

8-55 

8-70 

8-80 

8-90 

8-75 

8-75 

Angnsta. 

8 

8i« 

83,8 

838 

838 

838 

Memphis.... 

715,6 

8ie 

8H 

8I4 

8>« 

818 

St.  Loois 

715i8 

8I16 

8ie 

83,6 

814 

83,6 

Houston  — 

8 

8I18 

8lie 

88,6 

83,6 

85,6 

Uttle  Rock.. 

7ifl 

7ki 

7i« 

7Bh 

7% 

7!^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 8i« 

Colnmbns,  Ga..     7^8 
Colambns.MiSB     7\ 


Louisville 8I4 

Montgomery . .     8  is 
Nashville 7h 


Natchez 8i,e 

Raleigh 7''8 

Shreveport....     8 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 
Range.. 
Olosing.. 

JUI-T— 

Range .. 
Closing.. 
August— 
Range . . 
Closing.. 

OCTOB'K— 

Range .. 
Closing.. 
Dec'bke— 
Range  .. 
Closing.. 

TOKB— 

Spot — 
Options. 


Bat'day, 
May  20. 


7-78--84 
7'82--83 

7-64--70 
7-67-'68 

-    --72 
7-70--72 


7-73- 
7-76- 

7-78- 
7-80- 


•79 

■77 

■83 
81 


Steady. 
Steady. 


Monday, 
May  22. 


7'94-'03 
7-97--98 

7*80--91 

7-82--83 

7-85-'87 
7-85--86 

7-86--97 
7-89--f0 

7-92-00 
7-93--94 

Steady. 
Steady. 


Tuesday, 
May  23. 


7-94--07 
804--05 

7-80 -•93 
7-91--92 


790- 
7-94- 


■95 
95 


7-85--99 
7-97-98 

7  99-03 
3  00-01 

Firm. 
Steady. 


Wed'dav, 
May  24. 


8-08--38 
8-35--37 


7'95- 
8-15- 


■20 
•16 


800-'21 
8'17--18 

8'00--18 
8-13-'14 


8  04- 
8-17- 


22 
•18 


Firm. 
B'rly  st'y 


Thursd'y 
May  25. 


8-20--29 
8'22--23 

800-14 
8  04-05 


800- 
8  02- 


•12 
04 


7-97--10 
800-01 

801--13 
804--05 

Qnlet. 
Steady. 


Fnday, 
Mau  26. 


8-30- 
8-34- 


•39 
■35 


805--21 
8-14 

800-'19 
807--09 

7-96-16 
8  06-07 

8  03--21 
8-11--12 

Firm. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  eveniog  Indicate  tbat  rain  has 
fallen  in  most  districts  during  the  week  and  that  the  rainfall 
has  been  rather  heavy  in  some  districts.  It  is  claimed  that 
there  has  been  too  much  rain  in  many  localities,  and  there 
are  complaints  of  grass  and  weeds. 

Oalveston,  Texas. — We  have  had  rain  on  four  days  the  past 
week,  the  rainfall  being  fifty  hundredths  of  an  Inch.  The 
thermometer  has  averaged  79,  ranging  from  69  to  88. 

Abilene,  Ttxas. — There  has  been  heavy  rain  on  two  days 
during  the  week,  the  precipitation  being  two  laches  and  sixty 
hundredths.  Thermometer  has  ranged  from  56  to  88,  aver- 
aging 72. 

Brenham,  Teajcw.— Rainfall  for  the  week  three  inches  and 
forty-  five  hundredths,  on  four  days.  Average  thermometer 
78,  highest  90,  lowest  66. 

Corpus  Christi,  Teccas.— There  have  been  showers  on  two 
days  of  the  week,  the  rainfall  being  70  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
88  and  the  lowest  66. 

Cuero,  Texas.— It  has  rained  (light  showers)  on  two  days  of 
the  week.  The  precipitation  reached  six  hundredths  of  an 
inch.  The  thermometer  has  average!  79,  ranging  from  64 
to  93. 

DaUas,  Texas.— We  have  bad  rain  on  three  days  during  the 
week,  the  rainfall  being  one  inch  and  ninety-one  hundredths. 
The  thermometer  has  ranged  from  61  to  88,  averaging  75, 

Fort  Worth,  Teajoa.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  two  hundredths.  Aver- 
age thermometer  71,  highest  88,  lowest  54, 

Henrietta,  Texas, — There  has  been  heavy  rain  on  three 
days  of  the  week,  the  precipitation  reaching  three  inches 
and  nine  hundredths.  The  thermometer  has  averaged  71, 
the  highest  being  85  and  the  lowest  57. 

Huntsville,  Texas.— Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  64  to  92. 

Kerrville,  Texas.— Ra,in  has  fallen  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  forty-four  hundredths. 
The  thermometer  has  ranged  from  63  to  89,  averaging  76. 

Lampasas,  Tea;a«.— Rain  has  fallen  on  two  days  of  the 
week.  The  rainfall  reached  one  inch  and  fifty-six  hundredths. 
Average  thermometer  77,  highest  93  and  lowest  62. 

Longview,  Texas.— We  have  had  showers  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  fifty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highett 
being  92  and  the  lowest  64. 

Nagodoches,  Texas. — There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  fifty  hun- 
dredtha.  The  thermometer  has  averaged  74,  ranging  from 
63  to  85. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  seventy-three 
hnndredthe.  The  thermometer  has  ranged  from  62  to  86, 
averaging  74. 

Paris,  Teajcw.- Rain  hag  fallen  on  three  days  of  the  week, 
the  rainfall  being  two  inche8.>nd  thirty-eight  hundredths. 
Average  thermometer  74,  highest  84,  lowest  68. 


San  Antonio,  Tleajaa. -There  has  been  rain  on  oue  day  dur- 
ing the  week,  the  precipitation  being  eighty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  the  highest 
being  90  and  the  lowest  64. 

Weatherford,  Texas.-It  has  rained  on  three  days  of  the 
week.  The  precipitation  reached  one  inch  and  thirty- two 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  60  to  86. 

Lnling,  Texas —There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  81,  the  highest  being  91  and 
the  lowest  70. 

New  Orleans,  Louifltana.— Rainfall  for  the  week  one  inch 
and  eighty-one  hundredths,  on  three  days.  Average  ther- 
mometer 79. 

Leland,  Mississippi.— We  have  had  rain  the  past  week, 
the  rainfall  being  ninety-one  hundredths  of  an  inch.  Ther- 
mometer has  averaged  70,  ranging  from  61  to  83. 

Vickaburg,  Missiasippi.-TheTe  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  thirty- 
two  hundredths —too  much  rain.  Thermometer  has  ranged 
from  65  to  86,  averaging  75. 

Ghreenwcoi,  Mississippi. — We  are  having  too  much  rain. 

Helena,  Arkansas,— Theve  has  been  little  done  this  week. 
There  have  been  showers  on  six  days  of  the  week— rain  such 
as  hinders  farming.  The  precipitation  reached  one  inch  and 
sixty  hundredths.  The  thermometer  has  averaged  71,  the 
highest  being  88  and  the  lowest  68. 

Little  Rock,  Arkansas, — Farmers  are  much  behind  with  their 
planting  and  cultivating  in  consequence  of  continued  and 
excessive  rain.    Rain  has  fallen  on  five  days  of  the  week,  the 
rainfall  being  one  inch  and  fifty-two  hundredths  of  an  inch, 
The  thermometer  has  averaged  70,  ranging  from  83  to  78. 

Memphis,  Ten7iessee.—B,a,in  has  Interfered  with  farm  work, 
giving  weeds  and  grass  a  chance  to  grow.  Planting  not  yet 
completed.  Crops  need  sunshine  and  cultivation.  There 
h&s  been  rain  on  five  days  during  the  week,  the  precipitation 
being  one  inch  and  twenty  hundredths.  Thermometer  has 
ranged  from  59*7  to  78,  averaging  68'6. 

Nashville,  Tennessee.-lt  has  rained  during  the  week  to  the 
extent  of  three  inches.  Average  thermometer  68,  highest  79, 
lowest  66. 

Mobile,  Alabama.— RAins  general  in  the  Interior  during 
the  week,  and  there  are  complaints  from  most  sections  of  too 
much  moisture  and  grassy  fields.  We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  two  inches  and  seventy- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
76,  the  highest  being  87  and  the  lowest  65. 

Montgomery,  Alabama,— There  are  complaints  of  grass  in 
some  sections,  interfering  with  stands  of  cotton,  but  as  yet  no 
perceptible  damage  has  been  done.  Prospects  still  continue 
good.  We  have  had  rain  on  four  days  the  past  week,  the 
rainfall  being  one  inch  and  seventy-nine  hundredths.  The 
thermometer  has  averaged  74,  ranging  from  65  to  89. 

Madison,  Florida,— Rsbin.  has  fallen  on  three  days  of  the 
week.  Tne  rainfall  reached  two  inches.  Average  thermom- 
eter 76,  highest  88  and  lowest  64, 

Augusta,  Georgia.  —There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  averaged  70,  the  highest  be- 
ing 84  and  the  lowest  61. 

Savannah,  Georgia.— Rain  has  fallen  on  six  days  of  the 
week,  the  rainfall  being  one  inch  and  forty-one  hundredths. 
The  thermometer  has  averaged  74,  ranging  from  64  to  88. 

Smyrna,  Oeorqia.-Too  much  rain.  Crops  very  grassy  and 
labor  scarce.  Rain  has  fallen  on  six  days  of  the  week,  the 
precipitation  being  two  inches  and  eighty-nine  hundredths. 
The  thermometer  has  ranged  from  58  to  80,  averaging  66. 

Greenwood,  South  Carolina,— Rain  has  fallen  on  three  days 
of  the  week,  the  precipitation  being  two  inches  and  fifty-two 
hundredths.  The  thermometer  has  averaged  63,  the  highest 
being  74  and  the  lowest  58. 

Stateburg,  South  Carolina,— The  latter  part  of  the  week 
has  been  dry  and  plowing  is  actively  in  progress.  A  week 
more  of  dry  weather  might  enable  farmers  to  get  clear  of 
grass  and  weeds.  It  has  rained  on  three  days  of  the  week. 
The  precipitation  reached  elghty-slx  hundred Lhs  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  57  to  82. 

Charleston,  South  Carolina.— R&in  has  fallen  on  three 
days  of  the  week,  the  rainfall  being  fifty-three  hundredths  of 
an  inch.    Average  thermometer  72,  highest  84,  lowest  64. 

Charlotte,  North  Carolina. — The  ground  has  been  too  wet 
to  permit  of  further  planting  or  cultivation.  Rain  has  fallen 
during  the  week,  the  precipitation  being  ninety-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  58 
to  77,  averaging  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  May  26.  1905,  and  May  27,  1904. 


New  Orleans Above  xero  of  gauge. 

Memphis Above  zero  of  gauge. 

Naehvllle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Jlfav26/06. 
Feet. 

May  27,  '04. 

Feet. 

13-8 

155 

28-7 

16-8 

19-4 

50 

290 

5  7 

86-8 

373 

Jute  Butts,  BAaaiNO,  «&c.— There  has  been  little  or  noth- 
ing doing  in  jate  bagging  during  the  week  under  review 
and  prices  are  unchanged  at  6;''3C.  for  \%  lbs.,  iJsO.  for  2  lbs. 
standard  grades.     Jute  butts  dull  at   li^@l^o.  for  paper 
quality  and  2@2>;^o.  for  bagging  quality. 


May  27,  1905.] 
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OuE  Cotton  Acbeage  Repobt.— Oar  cotton  acreage 
report  will  probably  be  ready  about  the  lat  of  Jane.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  25  and  for  the  season  from  Sept.  1 
to  May  25  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Beeeiptt  a(— 

Week. 

Since 
Sept.  1. 

Week. 

Sinu 
Sept.  1. 

Week. 
60,000 

Since 
Sept.  1. 

Bombay 

72,000 

2,267,000 

59,000 

1,897,000 

2,184,000 

Xxportt 

For  the  Week. 

Since  September  1. 

from— 

Great 

Conti- 

Qreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1904-05.. 

1,000 

20.000 

21,000 

17,000 

283,000 

300,000 

1903-04.. 

1,000 

28,000 

29.000 

90,000 

785.000 

875,000 

1902-03.. 

12,000 

12,000 

71,000 

700,000 

771,000 

Oaloutta- 

1904-05.. 

2,000 

2,000 

2.000 

23.000 

25,000 

1903-04.. 

4,000 

4,000 

3,000 

29,000 

32,000 

1902-03.. 

1,000 

1,000 

4,000 

30,000 

34,000 

Madras— 

1904-05.. 

1,000 

■•>•■■ 

1,000 

3,000 

13,000 

16,000 

1903-04.. 

1,000 

1,000 

8,000 

28,000 

36.000 

1902-03.. 

6,000 

10,000 

16,000 

411  Others— 

1904-05.. 

•■>••■ 

16,000 

16,000 

7,000 

140,000 

147,000 

1903-04.. 

1,000 

9,000 

10,000 

7,000 

163,000 

175,000 

1902-08.. 

1,000 

1,000 

16,000 

100,000 

116,000 

Total  all- 

1904-05.. 

2.000 

38.000 

40,000 

29.000 

459,000 

488.000 

1908-04.. 

2,000 

42,000 

44,000 

108,000 

1,010.000 

1,118,000 

1902-03.. 

14,000 

14,000 

97,000 

840,000 

937.000 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Bgypt, 
May  24. 

1904-05. 

1903-04. 

1902-03. 

Beeeipta  (cantars*)— 
This  week............ 

38.000 

6,118,427 

11,000 
6,445,412 

800 

Since  Sept.  1 

6,736,549 

Exporte  (bales)— 

This 
week. 

Since 
Sept.  1. 

199,624 

133.692 

277,177 

65,267 

680,660 

This 
week. 

Since 
Sept.  1. 

213,497 

127,388 

308,933 

47,245 

697,063 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manonester 

To  (Continent 

To  America.......... 

4,500 

4,750 
700 

5,250 

i"750 
100 

1,281 

i',200 
86 

198.121 

140,385 

292,179 

77,790 

Total  exports 

9,950 

7,100 

2,567 

703,445 

*  A  cantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  The  demand  for  both  homs 
and  foreign  markets  is  good.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

32f  Oop. 
Tvoist. 

8I4  lbs.  SMrt- 

OotVn 

32«  Oop. 

9Hlbt.  Shirt- 

Oott'n 

xngs,  common 

Mid. 

ings,  common 

Mid. 

to  finest. 

Uplds 

Twist. 

to  finest. 

lipid* 

d.        d. 

B.  d.      a.   d. 

d. 

d.        d. 

8.     d.      B.     d. 

d. 

Ap.21 

738     t»8l4 

4    1    06  11)4 

4-17 

10i«®lli« 

6    6    «9    8 

7-90 

"  28 

738    «8k 

4    1    «6  11ifl 

4-16 

101«Olll6 

6    6    99    8 

7-72 

Mays 

?!«      ©838 

4    liflOeilia 

424 

l038»liie 

6    6    tD9    7h 

7-76 

.<  12 

79i6  ®838 

4    2i««6  Ills 

4-36 

lOH®  11 

6    5    ®9    7% 

7-38 

"  19 

708     ®838 

4    2i9tt6  11>< 

4-39 

10   ©10% 

6    4    «9    6 

7-36 

«•  26 

7ii,g©8i« 

4    3    ®7    1 

4*61 

10   -aio^ 

6    4    «9    6 

7*12 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Divisloa  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  22: 

NoBTH  Cakolina.— Many  fields  still  very  foul;  planting  cotton 
nearly  flnlBhed,  chopping  well  advanoed,  stands  good,  bat  growth 
oheohed  by  low  temperature. 

South  Oabolina.— Nights  too  cool  for  cotton,  checking  Its  growth; 
lack  of  onltlvatloa  and  excessive  rains  caused  plants  to  turn  yellow, 
planting  finished  and  chopping  well  advanced,  stands  good,  but  gome 
plants  dying  on  sandy  lands,  fielcts  still  grassy. 

Geobqia.— Cotton  chopping  continues  north  half  of  State,  p'owing 
begun  south,  plants  healthy,  looking  well  where  cultivated,  many 
fields  still  grassy. 

Florida— Bulk  of  early  cotton  received  first  working,  crop  in  good 
condition  and  growing  nicely,  some  late  planting  being  chopped  to 
good  stands. 

Alabama— Gotten  all  planted,  some  redaction  in  acreage,  stands 
good,  but  fields  very  grassy,  and  cool  nights  checking  growth,  chop- 
ping progresftlng  slowly. 

Mississippi.— Farming  operations  progressed  fairly  well,  but  still 
very  backward;  grass  and  weeds  menacing  crops;  cotton  planting 
Bearing  completion,  decreased  acreage,  chopping  general,  stands 
good,  early  being  worked. 

Louisiana— Cotton  planting  completed  in  some  sections,  less  than 
three -fourths  planted  other  places,  plants  small,  stands  generally 
good,  but  some  replanting  necessary.  Bulk  of  crop  badly  in  grass. 

Texas— Cotton  prospects  improved,  some  damage  by  heavy  show- 
ers north,  but  conditions  for  re-planting   and  oiauvation  improved; 


erop  looks  better,  though  still  poor  in  localities,  and  much  planting 
unfinished;  cultivation  and  chopping  progreselne,  but  crop  very 
weedy,  growing  well  in  south,  where  chopping  and  cultivation  are 
general  and  some  is  laid  by;  squares  forming;  boll  weevil  and  other 
pests  active  in  some  ooanties. 

Ahkaksas— About  80  per  cent  of  cotton  planted,  early  fair  to  good 
stand,  but  getting  foul,  some  dying  on  account  of  unfavorable  weather 
and  lacK  of  sunshine,  chopping  begun  in  many  sections. 

Tennessee.- Cotton  being  worked  where  soil  is  favorable;  cotton 
stands  generally  good;  cool  weather  unfavorable;  acreage  reduced. 

Oklahoma  AND  Indian  Tebritorieb— Cotton  generally  up  to  fair 
stand,  making  good  growth,  and  being  worked  or  chopped,  with  some 
rotting  reported. 

These  reports  are  summarized  by  the  Crop  Division  as 
follows: 

While  good  stands  of  cotton  are  generally  reported  from  the  eastern 
and  central  sections  of  the  cotton  belt,  cool  nights  hive  checked 
growth,  and  the  staple  is  suflering  from  lack  of  sunshine  and  cultiva- 
tion, complaints  of  grassy  fields  being  received  from  nearly  every 
State  In  these  two  sections.  Planting  is  finished  in  South  Carolina 
and  Alabama,  nearly  completed  in  North  Carolina  and  Mississippi, 
but  about  23  per  cent  of  the  area  remains  to  be  planted  in  Louisiana 
and  Arkansas.  Chopping  is  well  advanced  in  the  Carolina*,  continues 
in  Georgia,  Alabama  and  Mississippi,  and  has  begun  In  some  places  in 
Arkansas.  In  Northern  Texas,  though  cotton  was  damaged  somewhat 
by  heavy  showers  and  Is  still  poor  in  places,  is  very  weedy,  and  much 
plantluK  is  unfinished,  the  prospects  are  improved;  with  more  favor- 
able conditions  for  replanting  and  cultivation,  the  crop  looks  better 
and  cultivation  and  chopping  are  progressing.  Ootton  is  growing 
well  in  Southern  Texas;  chopping  and  cultivation  are  general;  squares 
are  forming,  and  some  has  been  laid  by.  Boll  weevils  and  other  in- 
sect pests  are  active  in  some  counties. 

Shippinq  News.— As  shown  on  a  previons  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  119,483  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  Yobk— To  Liverpool,  per  steamer  Oevio,  1,955  npland 

and  1,011  Sea  Island 2.9S6 

To  Manchester,  per  steamer  Theepls,  1,732 1,732 

To  London,  per  steamer  Mlnnehana,  4 4 

To  Glasgow,  per  steamer  Columbia,  165 165 

To  Havre,  per  steamers  Cape  Antlbes,  368  upland La 

Bretagne.  450  upland  and  176  foreign L%  Gascogne, 

1,000  npland.  6  Sea  Island  and  13  foreign 2,013 

To  Bremen,  per  steamer  Princess  Alice,  200 200 

To  Hamburg,  per  steamer  Pretoria.  2 2 

To  Antwerp,  per  steamers  British  Princess,  8,050.. .Vader- 

land.  900 3,950 

To  Norrkoping,  per  steamer  Florida.  2<I0 200 

To  Genoa,  per  steamer  Roentgen  Lulse.  1,127..... 1,127 

To  Naples,  per  steamer  Koenlgen  Lulse,  399 399 

To  China,  per  steamer  Ooulsdon,  200 200 

New   Oblkans-To  Bremen -May  18 -Steamers  Captain  W. 

MenzelJ,  3,703 May  25  -  Steamer  Selma,  3,032 6.735 

To  Hamburg-May  20— Steamer  Rauma.  400 400 

To  Antwerp    May  19— Steamer  Madawaska,  2,368 May 

26  -  Steamers  Oallfornlan.  4,500;  Selma,  719 7,577 

To  Genoa    May  25-8teamer  Soperga,  6,947 6,947 

To  Mexico -May  20  -  Steamer  Norheim,  660 560 

&ALVE8TON— To  LI  vcrpool  -  May  19-8teamer  Benedict,  7,761.  7,761 

MoBn.B— To  Bremen-May  li+— Steamer  Euston,  3,833 3,838 

Savannah— To  Manchester  -  May  26— Steamer  Linoiirn,  12,115  12,115 

To  Bremen-May  20-Steamer   Elswlok  Lodge,  6,585 

May  23-Steamer  Liehenfels.  12.521 19,106 

WiLMiNOXON- To  Havre-May  26-8teamer  Haslingden.  8,9^2  5,992 
Nbwpobt  News- To  Liverpool- May   17— Steamer  Shenan- 
doah. 626 626 

Boston— To    Liverpool  -  May    16    Steamer    Devonian    (addi- 
tional).   89. ...May    19— Steamer    Sagamore,    1,395 

May  22- steamer  Saxonia,    4,404 May    23-Steamer 

Canadian.  2.227 May  24    Steamer  Arabic.  550 8,615 

Baltimobb— To  Liverpool— May  19-8tr.  Quernmore,  6,214 6,214 

To  Havre— May  15— Steamer  Oakmore,  650 580 

ToBremen— May  23-Steamer  Breslau,  573 573 

To  Antwerp— May  15— Steamer  Oakmore.  800 300 

Philadblphia-To  Liverpool— May  i9-Sir.  Friesland.  1,568..  1,566 
To  Antwerp— May  4    Steamer  Etonian,  100 — May  19— 

Steamer  Klngstonlan,  100 200 

SAN  fk>noi80o— To    Japan— May    20    Steamer    Heathdene, 

8,665.. .. May  24-Bteamer  Volga,  8,225 16,890 

Total 119.433 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-    r-Olh.E'rope—~  Mexico, 
Brit'n.    ports,  many.  North.  Sonth.     tic.   Japan.    Total, 

New  York.     4,687    8,013        203    4,150    1,526        200    12,958 

N.  Orleans 7,136    7,677    6,947       560    22,219 

Galveston.     7,761    7,761 

oSLODLIOi..**        ■••■■■       ■•«■■■      «$fuOO      •■•■■>       •>■«■•      ■■■■■■       •«■•■■  OfOOO 

Savannah..  12,115    19,106 81,221 

WUm'g'i'n 5,992    5,992 

N'p'tNews        626 626 

Boston 8,615     8,616 

Baltimore.      6,124        880        573        300    7,547 

Phll'delD'a     1,566    200    1,766 

San  Frail 16,890  16,890 

Total. 41.674    8,555  80,854  12,227    8,473       763  16,890  119.433 

The  exports  to  Japan  since  Sept.  1 ,  1904,  have  been  256,521 

bales  from  Pacific  ports  and  4,183  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  beer) 

as  follows. 


Liverpool ,  askde.  a. 

edanohester t. 

Havre e. 

Svemen,  asked.. s. 
Hamburg,  a8ked.e. 

Antwerp c. 

9hent,v.Antw'p.e. 
Beval,  indirect. .e. 
Beval,  via  Oanal.c. 

Barcelona e. 

aenoa.May-J'ne.o. 

Trieste e. 

tanantviaSaeo.e. 


Saiur. 

iron. 

iHtS. 

14 

14 

14 

13914 

13914 

13914 

18 

12V 

I214* 

20 

20 

20 

25 

25 

26 

12 

12 

12 

18 

18 

18 

28^30 

28930 

28930 

32 

32 

82 

25 

23^ 

2219 

15 

16 

15 

23 

23 

23 

40 

40 

40 

Wtdnei.  Thurt 


14 
13914 

12%' 

20 

26 

12 

18 
28930 

32 

22 14 

16 

23 

40 


14 
13914 
17  V 
20 
28 
12 
18 
28 
32 
22I9 
15 
S3 
40 


Pri. 


13 
13914 
17is» 
20 
25 
12 
18 
28 
32 
22ifl 
15 
23 
40 


Qnotationa  are  cents  per  100  Iba. 


And  5  per  cent. 


2'2m 


THE  CHKONICLE 


[  Vol.  lxxx 


LivBBPOOL, — By  cable  from  Liverpool  we  have  the  f  ollowiug 
Btatement  of  the  week's  sales,  stooks,  &c.,  at  that  port. 


Sales  ol  the  week bales. 

OI  wMob  exporters  took. .. 

Of  whloli  speculators  took. 

^ales  Amerloan ...^  ...... 

.lotual  export 

Forwarded 

Total  stock— Estimated 

OI  which  Amerloan— Est'd. 
lotal  Import  of  the  week..... 

Of  which  Amerloan 

▲moant  afloat . 

Of  which  Amerloan 


May  5. 

May  12 

May  19. 

54.0OU 

49.00( 

56.000 

2,000 

3,00C 

2.000 

S,000 

3,001 

4.000 

50,000 

4S,00C 

52.000 

12,000 

9.00C 

8.000 

93,000 

78  OOC 

95,000 

811,000 

824,000 

815.000 

729,000 

741,00C 

734,000 

98,000 

lOO.OOC 

94.000 

83,000 

8  9. OOC 

79,000 

203,000 

2o000( 

232,000 

181,000 

201,00( 

209.000 

May  26 

5SJ,000 

1.000 

2,000 

5i,000 

9,000 

61.000 

821000 

743000 

76,000 

66,000 

205,000 

188,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  2o  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 

Sat'day. 

Monday. 

Tuesday, 

Wed'day. 

Thursd'y 

FYiday. 

Market,   ) 
18:30  F.M,| 

Mid.  Upl'ds. 

Bales 

Spec.  &  exp. 

Moderate 
demand. 

4-39 

7.000 
500 

Moderate 
demand. 

4-46 

10,000 
500 

Moderate 
demand. 

4  50 

8,000 
500 

Moderate 
demand. 

4-58 

10,000 
1,00^ 

Quiet. 

4  58 

10  000 
590 

Fair 

bnslneas 

doing. 

^       4'61 

10,000 
1,000 

Future*. 

Market    } 
opened.   ) 

Market,  l 
4  p.  M.     5 

jteadv  at 

3  pts. 
advance. 

Steady, 

anoh. to 

2  pts.  adv. 

Firm  at 
4ia6   pts. 
advance. 

Oni«t  at 
9®;i  pti. 
advance 

Steady, 

nnch.  to 

3  pts.  adv. 

9te*dy  at 
1&2  pts. 
advance. 

Firm  at 
biiiO   pis, 
advance. 

Firm  at 

9  pts. 
advance 

Br'lyst'dy 
3@1    pts. 
tdvance. 

Qntet  at 

\<as  pti. 

decline. 

Firm, 
nnch.  to 
1  pt.  adv. 

Irresular, 

uach  to 

3  pts.  alv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

Vir"  2'Ae  prieet  are  given  in  pence  and  100<A.     T/tut .-  4  30  means 
4  30-lOOd. 


May 

May- Jane... 
Jnne-Iuiy.. 
Jnly-Aug.  . 
Aug. -Sept . . 
Sept. -Oct.. 
Oct. -Nov... 
Nov.-Deo.  .. 
Dec-Jan  — 
Jan.-Feb..., 
Feh.-Moh.  .. 
Mch.-Aprll.. 


Sat. 

May  20. 


12i« 

P.M. 


d. 
4  30 
ISO 
4  30 
I  32 
132 
v32 
tS3 
4  35 
4  36 
4  37j 
4  38' 
139 


Mon. 

May  22. 


1    I219 

P.M.  P.M. 


d. 

4  32 
4  32 


25  4  32 
264  33 
26433 
27  4  34 
27  4  35 
4  38  4  35 
4  28  4  36 
4  29  4  37 
4  SO  4  38 
4  314  39 


4 
P.H, 


d. 
4  34 
4  34 
4  34 
4  35 
4S5 
4  36 
4  36 
4  87 
4  38 
4  39 
4  40 
4  42 


Taes. 

May  23 


18i« 

P.M. 


d. 
4  36 
4  36 
4  36 
4  37 
4  37 
4  38 
4  38 
4  3d 
4  39 
4  40 
4  41 
4  42 


4 

P.H, 


d 

4  8S 
i3f 
4  36 
4  3': 
4  38 
4  38 
4  39 
4  39 
4  40 
4  41 
4  43 


Wed. 

May  24. 


12i« 

P.M. 


d. 

4  44 
4  44 
4  44 
4  45 
4  46 
4  47 
4  47 
4  47 
4  48 
4  49 
4  50 
4  61 


4 
P.M, 


d. 

4  44 
4  44 
4  44 
4  45 
4  46 
4  47 
4  47 
4  48 
4  48 


Thurs. 

May  25. 


12^     4 

P.M.  P.M. 


d. 

4  44 
4  44 
4  45 
4  46 
4  46 
4  47 
4  47 
4  48 
4  48 


4  49  4  49 
4  5014  i^O 
4  52  4  52 


d. 
4  42 

4  42 
4  43 
4  44 
4  44 
4  45 
4  45 
4  46 
4  46 
4  47 
4  48 
4  49 


Frl. 

May  26 


12i« 

P.M. 


d. 

4  47 
4  47 
4  48 
4  49 
4  49 
4  49 
4  SO 
4  50 
4  50 
451 
4  52 
4  53 


4 

P.M. 

d 

4  45 
4  45 
4  46 
4  47 
4  47 
4  47 
4  47 
4  47 
4  48 
4  48 
4  49 
4  49 


BREADSTUFFS. 

Friday,  May  25, 1905. 

Business  in  the  market  for  wheat  tljur  has  been  fairly 
active.  The  mills  have  made  fair  sales  of  sprina- wheat  flour 
at  a  higher  basis  of  values,  to  conform  with  the  advance  in 
prices  for  the  grain.  There  also  has  been  fair  trading  in 
Kansas  and  winter-wheat  straight  lor  both  prompt  and  for- 
ward deliveries,  but  no  advances  in  prices  have  been  re- 
ported paid.  City  mills  have  been  in  fair  demand  from  the 
"West  Indies  trade  and  at  firmer  prices.  Rye  flour  has  had  a 
moderate  sale  and  at  firm  prices.  Corn  meal  has  been  Arm 
at  advancing  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  fairly  sharp  advance  in  prices, 
particularly  tor  the  near  by  deliveries.  O  vving  to  the  lack  of 
sunshine  and  the  cool  weather,  the  crop  is  expected  to  be  a 
late  one,  and  this  has  had  a  tendency  to  create  some  nervous- 
ness among  shorts  of  July  delivery ;  as,  with  the  small  remain- 
ing stocks  of  old-crop  wheat  and  a  late  movement  of  new- 
crop  supplies  to  market,  the  possibilities  of  a  "eqaet Zd"  are 
being  considered.  Cable  advices  have  reported  firm  foreign 
markets.  Owing  to  the  very  moderate  existing  stocks,  to 
gether  with  the  fact  that  supplies  are  being  rapidly  depleted, 
the  spot  markets  here  and  in  the  interior  have  ruled  firm  and 
sales  made  have  been  at  full  values.  To-day  the  market  was 
easier  for  spot  deliveries,  but  firmer  for  distant  months  on 
crop  damage  reports. 

DAXLT  OLOBIMO  PBIOBBOF  WHBAT  TUTUBBB  IM  NEUT  YORK. 

Sat.      Mon.  Tues.  Wed.  Thuri.      Fri 

No.2redwlnter,  f.o.  b...  IOOI4     104ia  107\  IKjia  111>«  110k 

J  uly  delivery  In  elev 92%       93i>8  94%  9588  9^^       9d^ 

K«Dt.  rtellv.  In  elev 86           88i«  8f>''8  87i«  87i«        87''s 

Deo.  dellv.  In  eleo 86^  87  86%       87H 

DAILT  OUOSINO  PKICB8  OP  WHEAT  FDTDRBS  IN   CUIOAUO. 

Sat.       Mon.       J'lte*.  Wed.  Thurs.  iri. 

May  deUv.  In  elev 98        101        102%  10.'S%  106        IO314 

Jaly  (leuv.  m  «ie,v 88           88%        89'8  9088        90"'^       91i« 

Hnpt.  delivery  In  elev....    81%       82          S2^  H3^       83>e       88% 

Deo.  deUvery  In  elev 82»s       8288       8314 

Indian  corn  futures  have  been  fairly  active  and  tbe  fea'ure 
has  been  a  eharp  advance  in  prices  in  the  Chicago  market  for 
May  delivery.  Tbere  has  betn  a  "squeeze"  of  short  sellers  of 
this  delivery  and  iu  their  efforts  lo  cover  contracts  th'^y  have 
forced  a  rapid  advance  in  prices.  At  the  close  the  higher 
values  Tnlicg  were  refculting  in  increa-ed  receipts,  there 
being  a  freer  movement  from  the  country,  and  the  pressure  of 
theKO  supplies  served  to  check  the  aggressive  operations  ot 


bull  interests.  According  to  the  reports  from  the  corn  belt, 
the  crop  is  still  backward,  but  weather  conditions  during 
the  pa-it  week  have  been  reported  more  favorable  for  ihe 
completion  of  farm  work.  The  spot  market  has  been  firmer 
but  quiet.  To-day  the  market  for  May  delivery  weakened 
under  larger  receipts  of  corn  than  expected,  but  other  deliv- 
eries held  steady. 

DAILT  OLOaiMO  PBI0B8  OF  NO.  2  MIXBD  OOBH  IN  ^EVf  YORK.. 


Sat. 

Cash  corn  f.  o.  b 56»« 

May  delivery  In  elev 56 

July  dellv.  tn  elev 63% 

DAILY  OLOSINO  PBIOBB  OF  NO. 

Sat. 

May  delivery  In  elev 62% 

July  delivery  In  elev 47  ''8 

Sept.  delivery  In  elev 47^^ 


Mon,  Tiies.  Wed.  TAurs.  Frt 

57  6714  57k        58  5713 

56%  58%  59k        60 

53%  5438  65^       5514  55^ 

2  MIXED  COBN  IN  CHICAGO. 

Mon  Tues  Wed.  Thurs.  Fri. 

5678  57%  eek       63  58 


48i«        48%        4988        49'^)        49''8 
4788       48^        48k       48''e       48% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  limited  amount  of  speculative  attention,  and  there 
has  been  a  moderate  advance  in  prices  following  the  sharp 
upturn  to  valuts  of  corn.  Stocks  at  the  interior  markets 
ehow  a  considerable  reduction,  dae  to  free  shipments  on  the 
fairly  large  sales  made  recently,  and  this,  too,  operated  in 
favor  of  the  market.  Locally  the  spot  market  was  firmer 
but  quiet.    To-day  the  market  held  fairly  steady. 

DAILT  OLOSIHO  PRI0K8  OF  OATH  TN  NJKW  YORK. 

8ai.        Mon.     Tue*.        Wed,    Thurn  Fri. 

No.  3  mixed  In  elev......    Nom.     Nom.    Norn.     Nom.     Nom.  Nom. 

Bfo.  2  whit«  In  elev Nom.     Nom.   Nom.      37k      Nom.  Noija. 

DAILT  OLOBINO  PBIOBB  OF  NO.   2  MIXBD  OATS  IN   CMICAOO. 

Sat.        Mon.      Tu^s.       Wed.      Thurs.    Fn 

May  delivery  m  elev 30k       Soag       80%       313g       SlSg       313s 

July  deUvery  m  el8V 29k       2988       29''a       SOSa       SOSs       30k 

8ept.  delivery  In  elev....    28i«       28i«       28H       28k       2888       28k 

Following  are  the  closing  quotations: 

FLOXTB. 


nne....,»„ |!2  75  «3  15 

Superfine 3  25  -93  60 

Extra,  No.  2 3  55  ®3  75 

Extra,  No.  1 3  70  93  90 

Clears 3  95  ■94  40 

Straights 4  76  ©4  90 

Patent,  spring 5  25  «5  95 


Patent,  winter $5  00 

Olty  mills,  patent.  6  OO 
Bye  flour,  superfine 
Buckwheat  flour.. 
Oom  meal- 
Western,  etc.—..  2  75 
Brandywlne 2  85 


05  50 

06  40 
4  10    «4  90 

Nominal. 


«2  85 
92  90 


Wheat,  per  busn—  o. 

N.DuL.No.l f.o.b.ll4i€ 

N.  Dul.,  No.  2.  ......  f.o.b.l09k 

Red  winter.  No.  2..  f.o.b.l  10k 

Hard  winter.  No.  2.  f  .o.b.Nom. 

Date— Mixed,  p.  bush,  36    «35k 

White 36k »40 

No.  2  mixed... Nominal. 

No.  2  white..........  Nominal. 


OBAIM. 


o. 


Corn,  per  bUBh— 

Western  mixed 52 

No.  2  mixed f.o, 

No.  2  yellow f.o, 

No.  2  white f.  o, 

Rye,  per  bush- 
Western 74 

State  and  Jersey....  Nominal 

Barley— West 46    «55 

Feeding 41    '945 


c. 
•57k 
b.57k 
b.69 
b.60 

•85 


Exports  of  Grain  and  Flonr  from  Pacific  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  May  25,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  4,786 
bbls.  flour,  300  bushels  wheat  and  2O0  bushels  oats. 

Combining  these  figures  with  those  tor  previous  weeks,  we 
tiave  the  following,  which  covers  the  exports  to  foreign 
conn  tries  for  the  period  since  July  1, 1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 

Mxports      Flour,  Wheat,       Corn,  Oats,  Barley,  iJye, 

from—         bbls.  bush.        bush.  bush.  bush.  bush. 

itkn  Fran.     630,321  1.622,441  184,073  178,513  3,312,165  854 

Paget  8'd.  1,201,060  1,388,165    29,422  533.784  1,163,685  412 

Portland..     664,947    1,483,760  310,001  863,874 

Total....  2.496.328  4,494.366  213.495  1.022,298  5  339,724  1,268 
rot.  '03-4.  3.174,939    6.458,612    44.365     556.395  10.189,797       1,422 

Government  Weekly  Grain  Etc.,  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States  for 
tbe  week  ending  May  22,  eummarizlng  them  as  follows: 

COBN.— Further  delay  In  corn  planting  Is  reported  from  Ohio,  Indi- 
ana and  Illinois,  and  much  re-plautlng  is  necessary  in  the  first  and 
last-named  States,  as  well  as  In  Iowa  and  Nebraska.  Planting  is 
nearly  completed  in  Southern  MlHsourl  and  about  three-fourths  of  the 
area  is  planted  la  Iowa  and  Northern  Mtssoarl,  mosdr  flaistied  in 
Nebraska  and  Central  iniaols,  and  this  work  is  now  being  vigorously 
pushed  In  lodlana  and  Kentucky.  On  dry,  warm  soils  in  Iowa  germi- 
nation is  fairly  good,  but  corn  needs  warmth  and  snnshlue  to  insure 
ea'lsfactory  growth.  Out  worms  are  damaslng  in  the  Ohio  Valley  and 
portions  of  the  Middle  and  South  Atlantic  States,  while  the  crop  is 
sDfl'^rlng  from  lack  of  cultivation  in  the  last  named  district  and  In  the 
States  of  the  lower  Mississippi  Valley. 

WiNTEB  Wheat.— winter  wheat  generally  continues  promising,  al- 
though oamulalnts  of  rust  are  received  from  Kentucky,  Tennessee, 
Missouri,  Oklahoma  aod  Texas,  and  reports  of  short  straw  from  por- 
tions of  the  Middle  Atlantic  States.  Illinois  and  Missouri.  The  crop  la 
beglnnlug  to  head  la  Southern  Nebraoka.  Winter  wheat  is  doing  well 
in  California,  headini?  nicely  in  Oregon,  and  looking  well  but  making 
slow  progresa  in  VVashiuglon,  owing  to  heavy  frosts,  which  out  down 
some  grain  in  low  valleys 

Si'KiNO  WiiKAT.— More  favorable  weather  conditions  during  the  lat- 
ter part  of  the  week  have  caused  spring  wheat  to  improve  rapidly 
and  this  croo  is  now  making  Batletaotory  progress. except  on  lowlands 
in  North  Dakotii,  where  slightly  damaged  by  ll.wrilng,  and  some  scat- 
tered fields  of  the  late  sown  are  thin  in  Sjutu  Dakota.  Spriug  wheat 
is  advauclng  satlefucturily  in  Oregon,  and  though  heavy  frosts  caused 
some  namage  in  low  valleys  in  Washington,  the  crop  will  reoover  and 
is  looking  well. 

Oats— The  general  condition  of  oats  is  satisfactory.  The  crop  as  a 
whole  h*8  mitdo  good  growth,  although  retarded  by  cool  aad  cloudy 
Wd«ther  In  Minnesota  during  the  fore  part  of  the  week,  and  i>y  floods 
la  portions  of  Ohio,  while  some  scattered  fields  are  thin  in  Nebraska 
and  South  Dakota  and  considerable  rust  is  reported  from  Northern 
Texa.'. 

Tnemovementof  breadstutfs  tomarket  as  Indicated  in  the 
•tatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  20 
aud  eiucQ  Aug.  1,  Cor  eacia  of  the  last  three  years  have  been: 


May  27,  1905.] 


THE  CHRONICLE. 


2231 


B<cet|>l«  at- 


Chloago 

Mllwaakee . 

Dnlntb 

Mlnneapoliti 

Toledo 

Detroit 

Oleyeland  .. 
Bt.  Lonli . . . 

Peoria 

KaniaR  CltT 


Tot.wk.  1906 
Same  wk.  '04 
Same  wk.  'OS 
Since  Aug,  1 

1904-5 

1903-4 

1902-3 


Flour. 


BbU.lWlbs 
103.161 
84.300 
162,600 


3,600 

388 

39,145 

8.150 


Wheat. 


Corn. 


Oats. 


Bush.eo  lbs  Bwsh.ee  lbs  Bush.32  lbs 
47.000^        34S,5O0l 
125.5'40'  20,900 


10,384 
710.080 

19.000 

3l,?83 

1.200 

134.637 

19,300 
330.000 


12,010 

38,000 

48.600 

29,545 

143,845 

183.000 

203.030 


841,3^4  1,308,013 
290,';77|  1,022.812 
897.416      1,589,775 


814,900 

44,20r 

14,280 

207,890 

245.40 

61,910 

98,101 

338,85" 

147,40< 

5fl,40C 


1,027,400      2,019,301 

i.eoa.'rgSi    1.913,772 

2,943.493,     2,195,585 


Barley. 


Bye. 


Bush.48  IbsBu. 

3^8,350] 

136,800 

12,841 

24,640 


1,250 
24,8(  0 


.56  lbs. 

32,000 

7,2J0 

10,840 
400 


3,030 

4,800 


686,081, 
611.947. 
443.898. 


58.240 
78.010 
61,691 


14.032.889  186,505.486 152,898,900 135,770,097  e0,737,923|  6,253,538 
16,417,401  199.339,346138,714,548136  647,484  61,47e,';03  7.148,077 
16.974  939  224.S35  962 132.863  63t'l6'<,863.034l  51.482,424    9.484.529 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  20,  1905,  follow: 


Rectipts  at— 
New  York. 

Boston 

Portland,  Me  ,. 
Philadelphia.  .. 
Baltimore.,  .... 

Richmond 

Newport  Newi.. 
Norfolk. 

Mobile    

New  Orleans*.. 
Montreal . 

Total  week.. 
Week  1904.. 


Flour, 

bbls. 

88,9157 

ip.(iv-a 

1.4-0 

26,97* 

21,004 

1.1'4 

80,737 

67,664 

8,860 

7.149 

13,088 

260.693 
178.09J 


Wheat, 

bush. 

9^.0u0 

88,201 

8.000 

B.fil7 

10.819 

a3,!!33 


646,081 

>-38,581 
763,675 


Corn, 
bu,sh. 
153,725 
14S.lf.3 
30.976 
25,035 
72  484 
16,536 


12,720 
56,000 
69,301 

584930 
31)0,910 


Oats, 

bush. 

552  OjO 

67,685 

Barley, 
bush. 
44  400 

Rye 
bush. 

220  8.31 
H7.206 
12,65  J 

3,200 

■■"214 

6.000 

48  600 

lJ9.48a 

146.369 

:.■;■;:: 

1,142.337 
8^9,309 


193.9H9 
3J.611 


214 
7,166 


*  Reoelpts  do  not  Inolade  grain  patilnti  through  New  Orleans  for  forei)in 
port*  on  throueh  blUi  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  May  20  compare  as 
follows  for  four  years: 

Receipts  o)—  1905.  1904.  1903.  1002. 

Flour bbls.    S,9<ia,089  7,146,630  8,270,089  f,075.707 


Wheat bush.    7,368.051 

Corn bush.  64,428,S4« 

Oats bush.  15,390,332 

Barley bush.     3,049,524 

Rye bush.        l«i,44S 


36,268,534 
26,9P0,f87 
16,433,940 
1,670,433 
498,341 


a6,6?3,433 

53,74  t.H97 

21,453,650 

l,891,i!6>4 

1,97V, 763 


59,614,594 
f,40i.749 

16,5«6,98:i 
1,414,560 
1,070,466 


Total  gram bush.  80,421,199         61,861.835       115.690.705         67.088.357 

The  exports  from  the  several  seaboard  ports  for  the  week 
endicg  May  20, 1905,  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from—  bush. 

New  York 89.390 

Portland.  Me.        8,0  0 

Boston     47,642 

Philadelphia 

Baltimore 

Norfolk 

Newp'rt  News    

New  Orleans.. 
Montreal..      .    343.310 
Mobile 


Corn, 
bush. 
507,eri3 
30  976 
194,785 
115.715 
148,886 


84,791 

3ab,652 

18,720 


flour, 
bbls. 

52,6 1 7 
1.480 
5,608 

36.616 
2.7Ha 

57,664 

20,737 
4.030 

12,093 
3,866 


Oats, 
bush. 
47,85i 

'■6,044 

130.030 

10,1&2 


Rye, 
bush. 


Barley, 

bush. 

12,280 


Peas, 
bush. 
2.7  OS 
8.673 


Si5 

4S.662 

6,000 


33,773 


600 
1.032 


Total  week..    438,348  1,450.638 
Same  time  '04.    391.447        92  476 


1 97,500      249.091 
192  970      141.049 


46.003 


1.S.013 
18.312 


The  destination  of  these  exports  for  the  week  and  since 
1,  1904,  is  as  below: 


July 


Exports  for 
week  ana  since 

July  1  to— 
United  Kingdom. 

Continent 

8.  &  C.  America.. 

West  Indies 

Br.  N.Am.  Colo's 
Other  countries. 


-Ftowr. > 

Week    Since  July 


Mav  20. 
hbis. 

7i.H0l 
6B.479 
:kl.e02 
22.709 
4,972 
6,w37 


1.  1904. 

bbls. 
2.7.-8301 
l,u35.a«6 
674,580 
949,872 
103,271 
298.642 


Week 
Jtfai/20 

bvsh. 
438,312 


■Wheat.- 


Since  July 

1,  1904. 

bush. 

10  3H1.090 

1,089,885 

8,340 


Corn. , 

Week      Since  July 


53,414 


Afai/  20 

bush. 

907.0:i8 

489.5-2 

13,7t3 

S1.960 

8.741 

9,484 


1,  1904. 

bush. 

83.837,687 

4l,8'<6,984 

49<I,2.'>1 

1,153  809 

157,987 

8^,488 


438.342 
3-1417 


11.636.699 
56,56:2.624 


1, 450.6.S8 
92.476 


77.697,08fl 
54528,312 

stocks    in 


Total 197,500    5.348,061 

Total  UOS-M 192,970  18,721,270 

The  visible  supply  of   grain,  comprising  the 
granary  at  the  principal  points  of  accamulatlon  at  lake  and 
seaboard  ports.  May  20,  1905,  was  as  follows  : 

Corn 
bush. 
7u0,000 


Wheat, 
In  store  at—  bush. 

New  York 367,000 

Do       afloat 

Boston 229,000 

Philadelphia 4,000 

Baltimore 136.U00 

New  Orleans 

Ga  veston 37,000 

Montreal 27o,000 

Toronto 18,000 

Buffalo 1,092.000 

Do      afloat 

Toledo 74,000 

Do       afloat 

Detroit 163,000 

Do      afloat 

Chicago 1,343,000 

Do       afloat 

Milwaukee 449,000 

Do      afloat 

Port  William 3,738,000 

Port  Arthur J,»U7.000 

Duluth 2,441,00u 

Do      afloat 

Minneapolis 7,434,000 

St.  T.ouis 2,060,000 

Do       afloat 

Kansas  City 613.030 

Peoria l,o:io 

Indianapolis 12tf,000 

On  Mississippi  Riv 

On  Lakes 56?,0'0 

On  canai  and  river  .        4»,o(  0 


Oats, 
bush. 
445,000 


Rys, 

bush. 

147,000 


Barley 

bush. 

40,000 


200,000 
15:i,O0O 
lc3,000 


862,000 
23i,"d6j 

i"2'Ko66 
■  62,od6 

l,454,00d 

■27,'d66 


8,000 
169,000 
l-<!8,000 


165.0C0 

I4,00U 

1,047,000 


39,000 


194,00(J 

■■'iVddo 

1,816,000 
189,'006 


4,000         2,668,000 


13,000 
1,010  0 


68,000 

1,000 

47,0U0 

72^d.do6 

bOOO 


Total  Miiy  20, 1906  22,4if9,Oro 
Total  May  13,  1W05.<;4.170.000 
Total  May  21.  liJ04.ii4, 111,(100 
Total  May  23.  1^'03.37,^0^000 
Total  May  X4,  190,5.30,8^9,000 


4,8il,000 
6.10:^000 
5,164,000 
4,3H(),000 
4,297.000 


897,000 
824,000 

'99.000 

745.000 

17.000 

i.b'eB.'u'diJ 

342.000 

10,23^,000 

10,653,000 

6,242,000 

D.439,000 

2,!)14,000 


481,000 

■■ii'.bdd 
'"e'.'o'do 
'98.000 
■■'2','odd 

iw'bod 

■2'4.'odo 
5,000 

"i'2',b'd6 


H86,0^iii 
l,Obb  000 

928,000 
I.lfi2,n00 

974,000 


167,000 

2'7'e,'o'd6 


1,000 
■  88,dd6 

ips.'o'do 

30,000 

■■■^■o'do 


90,000 

22.s,oro 

1,373,000 
1,490,000 

;«,  176,000 

1,060,000 
639.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  26,  1905, 
Buying  in  the  cotton  goods  market  has  been  of  decidedly 
larger  volume  during  the  past  week,  and  while  there  Is  still 
little  element  of  speculation  in  the  operations,  yet  there  is  a 


fJietinctly  greater  tecdency  to  protect  future  requirements. 
The  character  of  businees  received  also  indicates  that  in 
many  instances  the  stocks  of  jobbers  and  others  are  low, 
and  requests  for  early  shipment  are  frequent.  Under  the 
circumstances  the  position  of  sellers  has  been  still  further 
strengthened,  and  with  higher  prices  again  recorded  for  the 
raw  material,  advances  have  been  registered  on  several  lines 
of  goods.  Sellers  are  unwilling  to  contract  for  any  large 
quantities  of  goods  at  the  old  level,  and  buyers  are  perfectly 
willing  to  admit  that  the  situation  warrants  the  hardening 
of  values  that  has  occurred.  Jobbers  report  that  advance 
fall  business  is  satisfactory,  and  a  general  improvemcLt  in 
conditions  is  expected  when  fall  buying  commences  in  earn- 
est. Cotton-crop  conditions  are  being  closely  watched,  and 
the  bullish  reports  that  are  being  sent  out  from  various 
quarters,  while  generally  regarded  as  being  biased,  are 
nevertheless  creating  anxiety.  While  little  new  export  busi- 
nees  has  developed,  yet  inquiries  are  being  constantly  re- 
ceived, and  contracts  as  far  ahead  as  March,  1906,  have 
already  been  reported.  In  the  woolen  goods  division  prices 
continue  to  advance  and  business  is  of  satisfactory  volume. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  22  were  2,283 
packages,  valued  at  |154,003,  their  destination  being  to  the 
points  specified  In  the  tables  below : 


Nbw  YORK  TO  Mat  22. 


Q-reat  Britain 

2 

Other  Earopean..... ........ 

23 

China 

India 

601 

A.rabia........ ................ 

KtTlOSk 

10 

West  Indies......... 

61i 

Uezico 

46 

Oentral  America............ 

91 

Bonth  America ... 

890 

Other  Oonntries. ............ 

86 

Total 

2,263 

1905. 


Week.   Since  Jan.  1, 


472 
264. 

57,183 
7,740 
8,928 
3,851 

11,523 
1,010 
7,073 

23,056 
7,722 


128,822 


1904. 


Week. 

Since  Jan,  1. 

51 

311 

11 

440 

25,333 

3,406 

10,456 

4 

3.674 

312 

7,989 

33 

871 

245 

5,745 

2,045 

23,274 

238 

6,806 

2,939 

88,305 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
f6,849,092  in  1905,  against  $4,836,037  in  1904. 

Converters  have  taken  fair  quantities  of  heavy  brown 
goods  during  the  week,  and  while  the  general  demand  is 
good,  actual  business  has  been  prevented  in  many  cases  by 
the  impossibility  of  granting  the  deliveries  demanded.  As 
buyers  in  most  cases  require  prompt  shipment,  they  have  had 
to  be  eatiefied  with  other  lines  than  those  that  they  originally 
intended  to  purchase.  Light-weight  goods  have  been  in  ac- 
tive request  and  prices  are  quotably  higher.  Export  pur- 
chapes  have  included  small  lots  of  3-yard  and  4-yard  sheet- 
ings at  slightly  higher  prices  for  China,  and  South  America 
has  also  shown  a  desire  to  increase  her  bids.  Wide  sheeting?, 
sheets  and  pillow  cases  are  all  higher  and  the  demand  is 
fairly  good.  Bleached  goods  generally  have  sold  well  and 
requests  for  immediate  shipment  accompany  most  orders,  in- 
dicating that  stocks  are  getting  low.  Duck  has  been  ad- 
vanced and  continues  to  meet  with  a  fair  demand  for  ex- 
port. Denlma,  ticks,  plaids  and  other  coarse,  colored  cotton 
goods  are  daily  becoming  scarcer,  and  are  firmly  held.  Cotton 
linings  are  qniet  but  prices  are  tending  upwards.  Business 
in  staple  prints  has  been  satisfactory  and  printers  operate  as 
though  expecting  higher  prices  in  the  near  future.  Fancy 
prints  have  not  been  in  such  good  demand.  Both  staple  and 
fine  grades  of  ginghams  are  well  conditioned.  Print  cloths 
are  firm  and  a  good  business  has  been  passing  in  wide  goods, 
with  orders  booked  up  to  the  end  of  the  year.  Narrow  goods 
are  comparatively  slow. 

Woolen  Goods,— Continued  advances  have  marked  the 
course  of  the  woolen  goods  market  during  the  past  week, 
and  further  withdrawals  of  lines  of  men's  wear  heavy-weight 
fabrics  have  been  reported.  The  advances  reflect  the  well- 
sold-up  condition  of  the  various  lines  and  tbe  higher  level  of 
the  raw  material.  As  repeatedly  stated,  worsteds  have  proved 
the  most  popular  sellers,  and  manufacturers  of  these  can  find 
little  fault  with  the  season.  Certain  lines  of  low-grade 
woolens,  however,  have  not  been  so  fortunate,  although  there 
is  still  time  for  them  to  regain  some  of  the  ground  that  they 
have  lost.  Most  of  the  advances  and  withdrawals  have  taken 
place  on  medium  and  high-grade  lines,  but  on  the  whole  the 
low-grade  lines  have  been  successful  as  well.  Duplicate 
orders  are  being  received  with  gratifying  regularity  and  the 
fabrics  which  proved  the  best  seller  early  in  the  season  con- 
tinue to  receive  the  most  attention.  A  few  lines  of  light- 
weight fabrics  have  appeared  on  the  market  at  prices  said  to 
be  on  about  the  same  level  as  those  of  last  season,  but  these 
are  low- grade  goods  of  doubtful  construction  and  cannot  be 
taken  as  indicative  of  what  the  whole  market  will  be  when 
lines  are  generally  opened.  Daplicate  orders  for  fall  dress 
goods  are  being  received  in  fair  volume,  and  in  some  In- 
stances mills  are  sold  up  for  the  entire  season  and  are  turn- 
ing their  attention  to  spring  bneiaess  for  next  year.  There 
is  CO  doubt  that  plain  goods  will  predominate  for  fall  wear 
and  orders  for  these  have  been  very  heavy. 

FoBEiON  Dry  Goods,— Imported  woolen  and  worsted 
dress  goods  are  quiet  and  without  particular  feature.  Silks 
are  also  quiet  and  the  current  demand  is  restricted.  Rtbbons 
have  mec  with  a  fair  inquiry.  Housekeeping  linens  arf  slow, 
but  orders  continue  to  be  received  for  dress  linens.  Bnrlapa 
are  strong,  with  a  slight  improvement  in  the  domestic  de- 
mand. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  7, 1905,  to  April  15,  1905,  In- 
clusive, was  published  in  the  Chronicle  of  April  23,  1905, 
pages  1500,  1501,  1502  and  1508. 


0  UR  8TA  TE  AND  GITY  SECTION. 

We  send  to  our  Eubscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Section. 
The  statistics  and  information  In  this  publication  have 
been  completely  revised  and  brought  down  to  date. 
The  editorial  discussions  embrace  an  article  entitled 
''Sinking  Pand  and  Serial  Method  of  Bond  Pay- 
mentSj"  and  another  entitled  ''Municipal  Bond  Sales 
during  1904." 


News  Items. 

Manila,  Fhllfppine  Islands.— Sond  Sale.—Oa  May  25  the 
$1,000,000  4i  10-30-year  (optional)  gold  registered  sewer  and 
water  bonds  of  this  city  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbua  at  109'5635— a  basis  of  about  2  8925? 
if  bonds  are  called  at  their  optional  date  and  3 '484^  if  allowed 
to  run  their  full  time.    Following  are  the  bids  : 

Newlst  Nat. Bk., Columbus.... 100'5«25  I  Ftrst  Nat.Bk.,Los  Ang,(g50.O00)106-00 
J.  S.  Ell,  Ravenna  («1.00^)  ....111-osfl    |  First  Trust  &  Sav.  Bk.  and  Mer. 
Citizec8Nat.Bk.,Rloley(J5,000)11000     I     chants' L.  &  Tr.  Co..  Chicago.  106-32 

RlpKSNat  Bunk,  WasbiTig'n.,*.(J7-.31      |  C.  H.  Venner  &  Oo 104-.S3 

Fisk  4  Robinson.  New  York. .  *107-13     I  Moffatt  &  Wntte,  New  York  . . .  ♦lOa-887 
Kountze  Bros..  New  York 1C6*62     |  J,  Hendricks,  No.  Wales(*S,000)101-00 


•  All  or  none. 

MassaclinEetts.— Flefoes. — The  Governor  in  the  following 
message  recently  vetoed  a  bill  permitting  the  city  of  New 
Bedford  to  issue  bonds  outside  of  the  debt  limit : 

To  the  Honorable  Senate  and  House  of  Representatives:  I  return  herewith, 
with  my  objections  in  writuiK,  an  Act  entitled  'An  Act  to  authorize  the  city  of 
New  Bedford  to  incur  certain  indebtedness  beyond  the  liimit  fixed  by  law,  and 
to  issue  bonds,  notes  and  scrip  therefor." 

This  is  a  Hpecial  Act  and  Is  contrary  to  the  general  law  of  the  Common- 
wealth, which  wisely  limits  the  indebtedness  of  cities.  This  eenerj-l  law  has 
long'  been  upon  our  statute  books  and  was  designed  to  prevent  cities  from 
accamulaling  indebtedness  burdensome  to  the  taxpayers.  Exceptions  from 
the  provisions  of  this  general  law  should  be  permitted  only  when  some  urgent 
public  necessity  demands  It. 

The  bill  returned  herewith  asks  permission  to  Incur  indebtedness  to  the  ex- 
tent of  I325.CI0U  beyond  the  limit  fixed  by  law.  In  my  opinion,  if  the  debt  limit 
of  cities  and  towns  Is  to  be  extended,  it  should  be  by  general  law,  rather  than 
by  special  legislation.  This  bill  is  objectionable  because  It  is  speciHl  legisla- 
tion and  Is  in  direct  opposition  to  the  long  established  general  law  of  the  Com- 
monwealth.   Therefore  I  return  the  bill  without  my  signature. 

William  L.  Douglas. 

The  Legislature  again  took  up  the  bill  on  May  24,  but 
failed  to  pass  it  over  the  Governor's  veto. 

On  May  19  the  Governor  also  vetoed  the  bill  permitting  the 
town  of  Natick  to  issue  bonds  for  a  new  hall  on  much  the 
same  grounds  as  in  the  case  of  New  Bedford.  Subsequently, 
however,  both  the  Senate  and  the  House  passed  the  measure 
over  the  Governor's  veto. 

Nalick,  Mass.— ^ond  Bill, — The  Legislatnre  has  passed 
over  the  Governor's  veto  a  bi  1  to  issue  town-hall  bonds,  See 
item  under  Massachusetts  above. 

New  Bedford,  Mass.  —Bond  Bill  Vetoed,— The  Governor  has 
vetoed  a  bill  providing  for  the  issuance  of  $325,000  bonds. 
See  remarks  above  under  head  of  Masoachusetts. 

United  States  of  Mexico.— Bonds  Liated.— On  May  24  the 
New  York  Stock  Exchange  listed  the  $40,000,000  H  gold 
coupon  bonds  of  1904  taken  over  last  fall  by  a  syndicate  of 
bankers  headed  by  Speyer  &  Co.  of  New  York  City  and  sub- 
eequently  disposed  of  by  them.  See  V.  79,  p.  1723,  for  de- 
scription of  securities. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows : 

Albany,  Ga.— Bond  Oj^ering'.— Propoeala  will  be  received 
until  12m.,  June  12,  by  A.  J.  Lippitt,  Mayor,  for  $10,000  5% 
l-lO-year  (serial)  gold  bonds.  Denomination,  ^1,000.  Inter- 
est, Bemi-Hnnuil.  Bonds  were  authorized  at  a  recent  election 
held  in  this  olty  and  have  been  duly  validated. 

Albany  (Mo.)  School  District.— Bond  O^eririgf.— Proposals 
win  be  received  until  2  p.  m..  May  27,  by  W.  P.  Stapleton, 
Secretary,  for  $3,000  H  funding  bonds.  Denomination,  |500. 
Date,  May  t,  1905.  Interest  annually  on  May  1  in  Albany. 
Maturity,  1914,  sub jwt  to  call  $1,0J0  in  1912  and  $1,000  In 
1913.  Certified  check  for  ^75,  payable  to  the  Albany  School 
District,  required.  Bonded  debt,  including  this  issue,  $9,000. 
Assessed  valuation,  $850,000. 

Alexandria,  La.— Bond  Sale,— The  $28,000  5;^  street-im- 
provement bonds  mentioned  in  the  Chronicle  Jan.  28  have 
been  sold  to  a  Chicago  firm  for,  it  is  stated,  $23,050. 

Alliance,  Ohio.— Bond  Sale.— The  following  bids  were  re- 
ceived on  May  22  for  the  $15,000  H  fire -department  and  the 
$74,500  4jS  refunding  bonds  described  In  V.  80,  p.  1747  : 

^^   ..  ,  ^      .  .  „   .    ^                                               115,000  Bonds.  »74,500  Sdt. 

Central  Trubt  &  Safe  Deposit  Co  $15,027  00  !.    .. 

Seasotieood  *  Mayor,  Clnclnnatt 16,017  50  *|74,B06  00 

"  •  "■■  1  odd  4  Co.,  Cincinnati 15,000  00  74,600  00 

*  Less  $600. 


Alpha  lodependent  School  District  No.  4,  Jackson  Co., 
Mtnn. —Bond  O^eringr.— Proposals  will  be  received  until  8 
p.  M.,  June  1,  by  John  Waswo,  Clerk,  for  $5,800  10-20-year 
(optional)  school  bonds.  Denomination  to  suit  purchaser. 
Interest,  not  exceeding  5%,  annually  at  the  State  Bank  of 
Alpha.  Certified  check  for  $100  required,  and  the  purchaser 
must  furnish  blank  bonds. 

Asotin,  Wa^h.— Bond  Sale.-Oa  May  1  the  $4,000  10-80- 
year  (optional)  bridge  and  road  bonds  described  In  V.  80,  p. 
1747,  were  awarded  to  S.  A.  Kean,  Chicago,  at  100  10  for  5 
per  cents. 

Athena,  Ore.- Bond  0#eringf.— Proposals  will  be  recived 
until  6  p.  M.,  June  5,  by  O.  G.  Chamberlain,  City  Recorder, 
for  $16,000  5%  10-20-year  (optional)'water  bonds.  Interest,  Jan- 
uary and  July.  Certified  check  for  5%  of  amount  of  bid,  pay- 
able to  the  city  of  Athena,  required. 

An  barn,  Re.— Bond  Hale.-Oa  May  18  an  issue  of  $20,000 
water-extension  bonds  was  awarded  to  the  First  National 
Bank  of  Auburn  at  105  26.  Denomination,  $1,000,  Date, 
June  1, 1905,  Interest  Jan.  1  and  July  1.  Maturity,  Jan,  1, 
1925. 

Avon,  S.  Dak.— Bond  SaZe.— This  place  has  sold  at  par  to 
W,  L.  Bruce  of  Yankton  an  issue  of  $12,000  5%  water-works 
bonds. 

Ballston  Spa,  N.  Y.—Bond  Sale.—Oa  May  25  the  $60,000 
25-34  year  (serial)  coupon  sewersffe  bonds  described  in  V.  80, 
p.  1985,  were  awarded  to  N.  W,  Harris  &  Co.,  New  York,  at 
par  for  3*70  per  cents. 

bay  City,  Mich.— Bond  Cj^eHnflr.— Proposals  will  be  re- 
ceived until  3  p.  M,,  May  29,  by  C.  J.  Barnett,  City  Comp- 
troller, for  $75,000  4%  local-improvement  bonds.  Denomina- 
tion, $1,000.  Date,  June  1,  1905.  Interest  semi-annually  in 
New  York  City.  Maturity  on  June  1  as  follows  :  $25,000  in 
1908,  $25,000  in  1910  and  $25,000  in  1913.  Certified  check  for 
$500,  payable  to  the  order  of  the  Comptroller  of  Bay  City, 
required.  Purchaser  must  pay  accrued  interest  and  furnish 
lithograph  bonds,  Authority,  special  Act  of  Legislature. 
Proofs  of  legaliiy  will  be  furnished  the  successful  bidder. 

Beifidere,  111.— Bond  Saie.— It  is  stated  in  local  papers 
that  the  City  Council  has  awarded  to  MacDonald,  McCoy  & 
Co.  of  Chicago  an  issue  of  $35,000  6^  bonds  at  103 -97.  Securi- 
ties are  issued  for  the  purpose  of  taking  up  the  floating  debt, 
and  will  mature  $1,0C0  yearly  for  ten  years  and  $1,500  yearly 
for  the  following  ten  years.    Denomination,  $500. 

Binffton,Ind.— Bond  Sa/e.- On  Mav  20  $8,500  Qi  special 
assessment  bonds  were  awarded  to  E.  M.  Campbell  &  Co., 
Indianapolis,  for  $3,596  50.    Following  are  the  bids  : 

B.M.  Campbell  &  Co..  Ind'lis.. $3,696  50  i  E.  D.  Bash  &Co.,Ind'apolls....$3,576  00 
J.  F.  WUd  &  Co..  Indlan'lis. . . .  3,575  09  I 

Boulder,  Colo.— Bond  Sale,-Oa  May  17  the  $75,000  i^i 
20-year  water  bonds  described  in  V.  80,  p.  1870,  were  award- 
ed to  N.  W.  Harris  &  Co.  of  Chicago  for  $2,506  premium  and 
accrued  interfst.    Following  are  the  bids  received  : 

N.  W.  Harris  &  Co..  ChlcaBO.$77.506  00  I  WeU,  Roth  &  Co.,  Clncln $75,765  00 

B.  H.  Rollins  &  Sons.Denver.  77,100  00  I  Denlson,  Prior  A  Co..  Cleve- 

AlbertC.  Case,  New  York....  76.22100       land  and  Boston 76,59350 

Mason,  Lewis  &  Co.,  Chicago  75,863  60  1  C.  H.  Coffin,  Cmcago 75,376  01) 

Bonds  are  in  denomination  of  $1,000  each. 

Boulder  (Colo,)  School  District  No.  3-Btds  Rejected- 
Bond  Offering,— We  are  advieed  that  all  bids  received  on 
May  20  for  the  $30,000  5-15-year  (optional)  school  bonds  de- 
scribed in  V.  80,  p.  1985,  were  rejected.  Proposals  are  now 
asked  for  these  bonds  until  4  p.  m.  June  8.  Farther  details 
of  this  new  otf  ering  will  be  given  next  week. 

Bowltngr  Wreeo,  Ky.— Bond  Oj^eringr.— Proposals  will  be 
received  until  12  m.,  June  15.  by  Geo.  T.  Wilson.  Mayor,  and 
the  Board  of  Sinking  Fund  Commissioners,  for  $19,500  ii  30- 
year  renewal  bonds.  Denomination,  $500.  Date,  July  1, 
19115.    Interest,  semi-annual. 

BarllngtOD,  N.  C.—Bond  Q^ertngr. —Proposals  will  be  re- 
ceived until  12  M  ,  June  15.  by  the  Mayor  and  Board  of  Al- 
dermen, for  $10,000  5%  30-year  coupon  electric- light-plant- 
extension  bonds.  Interest  semiannually  at  Burlington. 
Authority,  Chapter  204,  Private  Laws  of  North  Carolina,  and 
election  held  May  2,  1905  The  suocessful  bidder  will  be 
required  within  fifteen  days  after  receiving  notice  of  accept- 
ance of  his  bid  to  deposit  with  the  Secretary  of  the  Board  a 
certified  ch«-ck  for  $500,  and  he  will  also  be  required  to  have 
bonds  lithographed  at  his  expense.  O,  F.  Crowson  is  Secre- 
tary and  Treasurer  of  the  Board  ot  Aldermen. 

Carlton,  Minn.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  June  12,  by  John  F.  Hynes,  Deputy 
Village  Recorder,  for  $5,000  5%  village-hall  and  jail  bonds. 
Denomination,  $500.  Interest,  semi-annual.  Maturity,  $500 
yearly  on  July  1  from  1906  to  1915,  inclusive.  Certified  check 
for  $100  required. 

Centraila  (lil.)  School  District-Bond  Sale.-On  May  15 
$18,000  H  school-building  and  site  bonds  were  awarded  to 
Trowbridge  &  Nlver  Co.,  Chicago.  Denomination,  $1,000. 
Interest,  annual.  Maturity,  twenty  years  from  date  of  issue, 
optional  after  five  years. 

Chariton  Drainage  District  No.  1  (P.  0.  New  Cambria), 
Macon  County,  Mo.— Bond  Sale.—Oa  May  22  this  district 
sold  $85,000  6%  bonds  to  W.  R.  Compton  at  par.  Denomina- 
tion, $500.  Date,  June  1,  1905.  Interest,  annual.  Maturity, 
part  yearly  on  June  1  from  1907  to  1934,  inclusive. 

Charleston  (W.  Va.)  School  District,- Bond  Offering.— 
Proposals  will  be  received  until  12  m  ,  June  10,  by  the 
Kanawha  Banking  &  Trust  Co.,  Charleston,  for  $5,000  i}>i% 
coupon  building  bonds.  Securities  are  the  unsold  portion  of 
an  iBsne  of  $55,000  bonds.  Denomination,  $1,000.  Date, 
May  1,  1902.  Interest  annually  at  the  of^ce  of  the  Sheriff  in 
'  Charleston.    Maturity,  30  years,  subject  to  call  after  5  years. 
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J.  p.  Rogers,  Salem.... 132,185  06 

Morris  Bros.  &  Christensen, 
Portland 81,800  00 


Bonded  debt,  inclnding  this  issne,  $186,200.  Deposit  of  $500 
required  with  bide. 

Voboes,  a.  Y.- Bond  Sale.— On  May  20  the  $50,450  77  4ig 
registered  public- improvement  bonds  described  in  V.  80,  p. 
1931,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
102  686  and  accrued  interest. 

Colebrook  (Ohio)  School  District.— Bond  Sale.— Oa  May 
23  the  $4  000  5^  1-20-year  (serial)  bonds  described  in  V.  80,  p. 
1986,  were  awarded  to  the  National  Bank  of  Kinsman  ac  107. 
Following  are  the  bids  : 

National  Bink  of  Kinsman... W,E8D  00  I  New  1st  Nat.  B'k,  Columbus... $4, 135  00 
BeasonKOOd  &  Mayer.  Uin 4,181  00  1  Warren  L.  Dodge,  Dodgeville.  4,010  00 

Condon,  Ore.— Bond  Sale.— Oa  May  15  the  $30,000  6«  20- 
year  gold  coupon  bonds  described  in  V.  89,  p.  1871,  were 
awarded  to  J.  P.  Rogers,  Salem,  at  107'283.  Following  are 
the  bids  : 

Adams-Phillips  Co.,  Los  An- 

eeies |30,500  00 

8.  A.  Kean,  Ghloaso 80,000  OC 

Crookston  (Minn.)  School  District.— Bond  £ale.—"We  are 
advised  that  the  $12,U00  4%  15-year  refunding  bonds  voted  at 
the  election  held  March  23,  1905,  have  been  sold  to  the  State 
of  Minnesota. 

Dauphin,  Manitoba.— Be&enfMre  O^erinflr.— Proposals  will 
be  received  until  June  20  by  Wm.  Rintoui,  Town  Secretary- 
Treasurer,  for  125,000  5^  electric-liKht  and  $10,000  H  town 
and  fire-hall-ccmpletion  bonds.  Denomination,  $1,000.  In- 
terest annually  on  Aug.  1.    Maturity,  Aug.  1,  1925, 

Dodge,  lii eh. —Further  Details  of  Bond  Offering,— Aa  stated 
last  week,  proposals  will  be  received  until  June  17  by  Frank 
R.  Beebe,  Village  Clerk,  for  $2,000  5i  10-20-year  (optional) 
lighting  and  $8,000  5%  6-20-year  (optional)  water  works  bonds. 
Bonds  will  be  registered  June  15.  Denominatiorr,  $'500. 
Date,  June  15,  1905,  Interest  annually  at  Dodge.  Author- 
ity, Section  15,  Chapter  31,  Revised  Statutes  of  Nebraska  for 
1908.  Bonded  debt,  incladiag  these  issues,  $10,500.  As- 
sessed valuation  1904,  $101,037. 

Dann,  N.  C.-Bowdu/enV.gr.— Proposals  will  be  received 
until  8  p.  M.,  June  20,  by  R.  G.  Taylor,  Town  Tfeastlrer,  for 
$10,000  funding  and  electric-light  plant  bonds.  Denomina- 
tion, $300,  5J.  purchaser's  option.  Date,  July  1,  1905.  Inter- 
est, Q%  or  less,  in  accordance  with  bids  submitted,  semi-annu 
ally  at  the  National  Bank  of  Commerce  in  New  York  City. 
Maturity.  July  1,  1935.  Certified  check  for  5^5  of  amount  of 
bid,  payable  to  R.  G.  Taylor,  Treasurer,  required,  Author- 
ity, Act  of  the  Legislature  of  1905  and  election  held  May  2, 
1905.  The  official  circular  states  that  the  town  has  never 
defaulted  in  payment  of  principal  or  interest  and  that  there 
la  no  litigation  pending  or  threatened  affecting  this  issue. 
Bids  are  desired  under  two  heads  :  (1)  Largest  premium  if 
bonds  are  issued  at  maximum  interest  rate  of  6  per  cent. 
(2)  Lowest  rate  of  interest  less  than  maximum  at  which 
bonds  will  be  taken  at  par. 

East  Or&vse,  N.  J.— Bond  Sale.— Oa  May  23  the  $20,835 
Series  "E"  and  $11,000  of  the  $16,600  Series 'F"  i%  40-year 
school  bonds  described  in  V.  80,  p.  1932,  were  awarded  to 
R.  M.  Grant  &  Co.  of  New  York  at  105  85  and  accrued  inter- 
est,   Following  are  the  bids : 

_     '                                                    $20,896  iJonds.  $16,500  Bds. 

It;  In.  Otallt  &  do..  New  York.......... $^2,063  85  $17,466  26 

Blodeet,  Merrltt  &  Co.,  Boston 22.037  84  17,462  66 

W.  E.  Jackson  &  Co 31,»4987  17,374  83 

N.  W.  Halsey  &Co.,  NewTork... 21,914  00  17,354  00 

Essex  County  Trust  Co        21,b«7  58  17,34150 

H.  L.  Crawford  &  Co..  New  York 21,8B»b3  17,314  77 

German  Savings  Bank 21,65)340  17,17980 

Spltzer  &  Co.,  Toledo 21,639  23  17,1S6  80 

J  no.  D.  Kveritt  &  Co.,  New  York 21,616  si  17,039  56 

Farson,  Leach  &  Co.,  New  York 21,470  47  17.003  26 

The  entire  amount  of  Series  "F"  will  not  be  put  out,  the 
board  ezeroieing  the  right  reserved  in  the  advertisement  to 
reduce  tbe  issue  from  $16,500  to  $11,000. 

East  Sjracnse,  N.  Y.—Bond  Sale.- Oa  May  35  $25,000 
sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  100-212  for  3'85  per  cents.    Following  are  the  bide 


For  8'85sf  Bonds. 

N.  W.  Harris  &  Co.,  N.  Y $26,053  00 

R.  Kleybolte  &  Co.,New  York  26,000  00 


For  i%  Bonds. 

W.  J.  Hayes  &  Sons,  Cleve... $26,767  00 

O'Connor  &  Kahler.  N.  Y 25,327  50 


SoZd.— At   the 
,  1871,)  the  is- 


Denomination,  $1,000.  Date,  June  1,  1905.  Interest  pay- 
able at  the  Trust  &  Deposit  Co.  of  Onondaga,  Syracuse. 
Maturity,  one  bond  yearly  beginning  five  years  after  date  of 
issue. 

East  Waterloo  Independent  School  District  (P.  0. 
Waterloo),  Blacbhawk  Coniity,  Iowa.— Bond  Offering.— 
Proposals  will  be  received  until  June  1  for  $25,000  4%  5- 15- 
year  (optional)  school- building  bonds.  Authority,  election 
held  March  13,  1905,  when  871  votes  were  cast  in  favor  of 
and  46  against  tbe  bonds.  Denomination,  $1,000.  Date, 
Junel,  1905.  Bonded  debt,  including  this  issue,  $92,000. 
Assessed  valuation  1904,  $3,029,114- 

Elgin  Township,  111. — Bonds  Voted  and 
election  held  May  10  (mentioned  in  V.  80,  p 
suance  of  the  $45,000  4%  high-school  building  bonds  awarded 
on  January  21  to  N.  W,  Harris  &  Co.  was  authorized  by  a 
vote  of  740  in  favor  of  to  269  against.  Harris  &  Co.  will 
take  the  bonds.  These  securities  are  fully  described  In  V.  80, 
p.  178. 

ElktOD,  Brookings  County,  S.  Dak.— Bonds  Voted— Bond 
Offering,— Oa  May  17  the  people  of  tnis  town,  by  a  vote  of 
118  to  8,  authorized  the  issuance  of  the  following  bonds  : 

$9,000  5%  water  works  bonds.    Interest,  annual.    Maturity.  $4,000  fifteen  years 

after  and  t5,00o twenty  years  after  dato  of  issuance. 
6,000  5%  liprht-plant  bonds.    Interest,  annual.  Maturity,  J3,000  five  years  after 
and  $3,000  ten  years  after  date  of  issuance. 

Proposals  for  these  securities  will  be  received  at  any  time 
by  E.  E.  Powderly,  President  of  Town  Council. 

Elienyllle,  N.  Y.—Bond  Sale.-Oa  May  23  the  $6,000  6-17- 
year  (aerial)  dyke  bonds  described  in  V.  80,  p.  1986,  were 


awarded  to  the  Ellenville  Savings  Bank  at  par  for  879  per 
cents.    A  bid  of  par  for  3*80  per  cents  was  received  from 
Isaac  N.  Cox. 
Eareka    School    District,    Hnmboldt    Connty,    Cal.— ' 

Bond  O^ermgr.— Proposals  will  be  received  until  2  P.  M,„ 
June  14,  by  the  Board  of  Supervisors,  W.  H,  Haw,  Clerk,  for 
$66,000  4^i  gold  bonds.  Denomination,  $1,000.  Interest, 
Jan.  1  and  July  1,  Maturity,  $3,000  yearly.  Certified  check 
(or  cash)  for  5^  of  bid,  payable  to  the  Chairman  Board  of 
Supervisors,  rpquired.  Bonds  were  authorized  at  election 
held  May  6,  1905. 

Fairmont  ( W.  Ya  )  Independent  School  District.— Bond 
OJ'erinflf,— Proposals  will  be  received  until  12  M.,  June  20,  by 
T.  W.  Boy dston,  Secretary,  for  $100,000  5%  bonds.  Securi- 
ties are  part  of  an  issue  of  $150,000  bonds  authorized  by  a 
vote  of  938  to  27  at  election  held  April  22,  1905.  Denom- 
ination, $500.  Date,  June  1,  1905.  Interest,  annually.  Ma- 
turity, 20  years,  subject  to  call  at  any  time  after  3  years. 
Securities  are  issued  to  refund  $11,500  outstanding  bonds 
and  to  purchase  sites  and  erect  thereon  new  school  build- 
ings. Certified  check  for  2%  of  the  amount  of  bid  payable  to 
T.  W.  Boydston,  Secretary,  required.  Assessed  valuation  of 
district,  13.139,313. 

Feasby  Free  Tnrnplke  Road  No.  47,  Van  Wert  County^ 
Ohio.— Bo»»d  8ale.—0a  May  17  the  $11,000  4}4i  road  bonds 
described  in  V.  60,  p.  1933,  were  awarded  to  the  People's 
Savings  Bank  of  Van  Wert  at  par  and  accrued  Interest. 

Fort  Valley,  eia.- Bond  Sale.— On  May  15  the  $12,000  5% 
80-year  gold  coupon  electric  light  bonds  described  in  V.  80, 
p.  1873,  were  awarded  to  H.  A.  North  of  Newnan  at  108'20. 

Goldsboro,  N.  C— Bids  Refected,— The  Board  of  Aldermen 
rejected  all  bids  received  May  15  for  the  $18,000  4%%  80-year 
bonds  described  In  V.  80,  p.  1748,  recommending  at  the  same 
time  that  the  bends  be  taken  by  the  Sinking  Fund  CommiS' 
sioE  at  par, 

Grafton  (W.  Va.)  Independent  School  District.- Bond 
Sala.-^On  May  16  $^5,000  4}4i  building  and  improvement 
bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at 
101-80.  Denomination,  $500.  Date,  June  1, 1905.  Interest 
annually  on  July  1.  Maturity,  thirty-four  years  from  date 
of  issue ;  optional  after  ten  years.  "Purchaser  may  be  re- 
quired to  deposit  with  the  Secretary  of  the  Board  2%  of  the 
amount  awarded  to  him  within  forty-eight  hours  after 
award."    Authority  for  issue,  Chapter  75,  Laws  of  1903. 

Granite,  Morrison  Connty,  Minn.— Bond  O^eringr.- Pro- 
posals will  be  received  until  10  a.  m.,  June  6,  by  0:to  HcfE- 
man,  Town  Clerk,  P.  O.  Lastiup,  for  $1,000  Qi  coupon  fund- 
ing bonds.  Securities  are  dated  June  1,  1905,  and  will 
mature  In  1915,  subject  to  call  $200  yearly  after  1911. 

Hadley  (Mass.)  Water  District.- Bond  Sale.— We  are  ad- 
vised that  the  $40,000  S}4%  water  bonds  mentioned  in  V.  80, 
p.  1932,  have  been  sold  to  Jose,  Parker  &  Co.  of  Boston  at 
100'83. 

Harrison  Connty  (P.  0.  Cadli),  Ohio.— Bond  Offering.^ 
Proposals  will  be  received  until  12  m  ,  June  7,  by  Joha  S. 
Lacey,  Connty  Auditor,  for  $30,000  4%  county  infirmary 
bonds.  Denomination,  $1,500.  Date,  July  1,  1905.  Interest, 
semi-annual.  Maturity,  one  bond  of  $1,500  each  six  months 
from  Sept.  1,  19()6,  to  March  1,  1916,  inclusive.  Authority, 
Act  of  Legislature  passed  March  3,  1901,  and  Section  871, 
Revised  Statutes  of  Ohio.     Certified  check  for  $100  required. 

Hartford  Township  School  District,  Trnmbnll  Connty, 
Ohio.— Bond  Oj^erinflf.— Proposals  will  be  received  until  12  m. 
to-day  (May  27)  by  aeo.  B.  Perrine,  Clerk  of  School  Board, 
for  $4,000  5%  registered  school-building- repair  bonds.  De- 
nomination, $500.  Date,  "soon  after  sale."  Interest  annu- 
ally on  Sept.  1  at  the  First  National  Bank,  Sharpsville,  Pa. 
The  district  has  no  bonded  debt  at  present.  Assessed  valua- 
tion, $488,511. 

Henry  Connty  (P.  0.  Napoleon),  Ohio.— Bond  Offering.— 
Proposals  will  be  reoe-ved  until  1  P.  M.,  June  20,  by  the 
Commlosionrs  of  Henry  County,  at  the  oflScje  of  the  County 
Auditor,  for  the  following  road-improvement  bonds,  aggre- 
gating $50,500 : 

$17,000  i}4%  Bartlow  Township  bonds,  maturing  $500  on  Jan.  1,  1906;  $500  on 
July  1, 1906,  and  $1,00U  eacb  six  monttis  thereafter  up  to  and  includ- 
iDK  July  1, 1914. 
16,000  ii6%  Richfield  Township  bonds,  maturing  $600  on  Jan.  1, 1906;  $500  on 
July  1,  1900,  and  $i,0u0  each  six  months  thereafter  up  to  and  includ- 
ing Jan.  1,  1914. 
15,500  i]4%  Pleasant  Township  bonds,  maturing  $500  Jan.  1, 1906 ;  $500  July  1, 
1906 ;  tbOu  Jan.  1, 1U07,  and  $1,000  each  six  months  thereafter  up  to 
and  including  Jan.  1.  1914. 
2,000  i}^%  Marion  Township  bonds,  maturing  $500  each  six  months  from 
Jan,  1,  lb06,  to  July  1,  1907,  inclusive. 

All  the  above  bonds  are  in  denomination  of  $500,  dated 
July  1,  1905.  Interest,  semi-annual.  Check  or  draft  for 
$1,000,  certified  by  the  First  National  Bank  or  the  Citizens* 
State  Bank  of  Nanoleon,  required. 

Howard  Conaty  (P.  O.Kokomo),  Ind.— Bond  O^eringr.- 
Proposals  will  be  received  until  2  p.  m.,  June  8,  by  William 
L.  Benson,  County  Auditor,  for  $9,800  Qf  2  6-year  (serial) 
Webster  W.  Hopkins  free-gravel  road  bonds.  Denomination, 
$1,960.  Date,  June  1,  1905.  Interest,  semi-annual.  Certi- 
fied check  for  $284,  payable  to  the  Board  of  Commissioners, 
required. 

Unghestown  Borongh  School  District  (P.  0.  Plttston), 
Pa.— Bond  Q^ertng.- Proposals  will  be  received  until  7  P.  M., 
June  1,  by  the  Secretary  of  the  School  Board,  for  $2,000  5i 
coupon  school  loonds.  Denomination,  $200,  Date,  June  1, 
1905.  Interest  semi-annually  at  the  Miners'  Savings  Bank, 
Plttston.  Maturity,  June  1,  1915.  The  district  has  no  debt 
at  present.    Assessed  valuation,  $121,200. 

Ionia  Township,  Mich.— Bond  Oj^erinsr.- Proposals  will 
be  received  until  10  a.  M.,June  1,  by   Archie  Anderson, 
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Township  Clerk,  for  $IS,00D  highway  and  bridge  bonds.  Da- 
nomination,  12.000.  Ddte.  18,000  Jane  1,  1905,  and  |6,000 
Ang.  1,  1905.  Interest,  not  exoeediEg  5%,  first  series  Jane  1, 
and  second  series  Angnst  1  at  the  State  Savings  Bank,  Ionia. 
Maturity,  bonds  dated  June  1,  $2,000  yearly  on  that  date 
from  1906  to  1908,  inclusive;  bonds  dated  August  1,  $2,000 
yearly  on  that  date  from  1909  to  1911,  inclnsivv^  The  town- 
ship has  no  bonded  debt  at  present.  Assessed  valuation, 
|1 .024,(00. 

Idaho.— Bond  Sale.~Oa  May  20  the  $430,500  (eleven  Issuee) 
4^  10-20  year  (optional)  and  the  $30.0C0  H  5-20-year  (optional) 
bonds  described  in  V.  80,  p.  1872,  were  awarded  to  MacD  jnald, 
McCoy  &  Co.,  Chicago.    Following  are  the  bids  : 


MacDonald,  Mc-)*480.600.. $445,271  00 
Coy  &  Co..  Chi. }      80.000. .     H0,428  00 

E.  H.  Rollins  &  Sons.  Ciiic.  474.(84  75 

F.  R.   Fulton    &5»43O,5O0..  443,880  00 
Co.,  Chicago     A      3C,003..     »0,U7  00 

Kountze  Bros.,  New  York...  468,558  75 


Denison.  Prior  &  Co.,  Cleve 

and  Boston $473,254  00 

Merchants"  Loan  &  Tr.  Co..  487,606  00 
N.  W.  Harris  &  Co.,  Chic...  491,146  00 
Bankers'  Reserve  Life  Co., 

fi&,000  to  f  30,000 Par 


Isanti  (Mian.)  School  District.— Bond  -ttatZe.— This  district 
has  awarded  |5,000  i%  school  bonds  to  the  State  of  Minne- 
sota at  par.  Denomination,  $500.  Interest  annually  on  July 
1.  Maturity,  $500  yearly,  beginning  five  years  from  date  of 
issue. 

Jackson,  Miss.- Bond  Sale,— We  are  advised  that  this  city 
has  sold  $30,000  5%  bridge  bonds  to  the  Trowbridge  &  Niver 
Co.  of  Chicago, 

Jolini^ou  County,  Tex.— Bond  Sale.— The  $5,500  i%  5-20-year 
(optional)  bridge-repair  bonds  registered  by  the  State 
Comptroller  on  April  8  have  been  sold  to  the  Permanent 
School  Fund  of  Johnson  County  at  par.  Denomination, 
1500.    Date,  Feb.  13,  1905.    Interest  annually  on  April  10. 

Kenton,  Ohio,— Bona  ^aie.— The  Union  Savings  Bank  & 
Trust  Co.  was  the  successful  bidder  on  May  23  for  the  four 
issues  of  43^5f  improvement  bonds  described  in  V.  80,  p.  1987. 
Following  are  the  bids  : 

$12,700 

Bonds. 
Union  8avini»8  Bank  &  Trust  Co....|l\0r4  81 

F.L.  Fuller  &  Co.,  Clevelund ' 

Denison.  Prior  &  Co., Cleve.  and  Bos.  13,022  00 
SeasonKOod  tfc  Mayer,  Cincinnati...  13,0!20  OJ 
Lamprecht  Bros.  Co.,  Cleveland  ...  18.018  00 
Provident  Sa».  Bk.  &  Tr.  Co.,  Cm...  13,"07  S4 


W.  J.  Hayes  &  Sons,  Cleveland 12.98-*00 

Weil.  Roth  &  Co..  Cincinnati  12,966  00 

W.R.  Todd  &  Co,  Cincinnati  12,96u0J 

Kenton  Nat.  Bank,  Kenton 12,700  00 


$5,503 
Honds. 

15,05H  00 

-  iiiii,980  16- 
5.688  00 
B,64i)  00 
5,637  50 
5.633  10 
5.625  00 
5.615  00 
5,«i5  OJ 
t,600  00 


$4,2C0 

Bonds. 

$4,316  76 


4,305  75 
4,307  00 
4,305  00 
4,S01  64 
4,296  00 
4,2^8  00 
4,29  J  00 
4,200  00 


$16,000 
B  nds. 
$15.70H60 
15.634  60 
15,610  75 
15,i54i  15 
15,571  60 
15,600  00 
16,523  DO 
15,458  50 
15,615  00 
15,000  00 


King  County  (  Wash.)  School  District  No.  23  -Bond  i^ale. 
—  On  May  18  $1,200  4J^%  bonds  of  this  district,  which  is 
located  in  Woodinville,  were  sold  to  the  State  of  Washington 
at  par. 

La  Harpe,  Kan.— Bond  Sale,—Oa  May  1  this  city  sold  $12,- 
000  6%  20-year  water- works-ex  tension  bonds  to  John  Nuveen 
&  Co.,  Chicago,  for  $12,378  60.  Denomination,  $1,000.  D^te, 
March  15,  1905.    Interest,  semiannual. 

Lafee  County  (P.  0.  Crown  Point),  Ind.— BoMd  Offering.— 
County  Treasurer  L,  E.  Bailey  will  offer  at  auction  to-day 
between  the  hours  of  2  and  3  o'clock  $1,520  Q%  coupon  drain- 
age bonds.  DenominatiDU,  $380.  Date,  May  1,  19J5.  Inter- 
est, January  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. Maturity,  $380  yearly  on  January  1  from  1908  to  1911, 
inclusive.    Payment  of  interest  commences  Jan.  1,  1905. 

LaDkershlm  School  District,  Los  Angeles  Coanty,  Cal.— 
Bond  Election. — An  election  will  be  held  May  31  to  vote  on 
the  question  of  issuing  $6,000  5j5  5-10-year  (serial)  bonds  of 
$1,000  each. 

Leonardsville  (N.  Y.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M  ,  June  1,  by  A.  M. 
Coon,  Clerk,  for  $5,500  H  registered  school-building  bonds, 
Ddnomination.  $100.  Date,  May  22,  1905.  Interest  annually 
in  Cjtober  at  Lbonardsville.  Maturity  yearly  on  Ojt.  1  from 
1906  to  1916,  inclusive.  Certlfiad  cheek  for  10^  of  amount  of 
bid,  payable  to  Irving  A.  Crandall,  Treasurer,  required.  The 
district  has  no  bonded  debt  at  present.  Assessed  valuation, 
$181,751  50. 

Lewiston,  Idaho.— Bond  Q^ertngf.— Proposals  will  be  re- 
ceived until  8  P.  M  ,  June  16,  by  Chas.  G.  Kte^s,  Mayor,  and 
the  Common  Council,  tor  $62,500  gold  coupon  funding  bonds  at 
not  exceeding  55  interest.  Denomination,  §1,000.  Date  prob- 
ably July  1,  1905.  Interest,  January  1  and  July  1  at  the 
office  of  the  City  Treasurer  or  at  such  bank  in  the  city  of 
New  York  as  may  be  hereafter  designated.  Maturity,  20 
years  trom  date  of  issue,  optional  after  10  years.  Certified 
check  for  b%  of  bonds  bid  for,  payable  to  the  city  of  Lewis- 
ton,  required.    Purchaser  to  pay  accrued  interest. 

Lexiijglon  (Tenn.)  School  District.- Bond  Sale.-We  are 
advised  that  thin  district  recently  voted  to  issue  $8,0C0  school 
bonds  and  that  these  securities  have  already  been  placed. 

Long  Beach,  Cal.— Bonda  Awarded.— The  $30,000  5^5  fire- 
apparatus  bonds,  bids  for  which  were  opened  on  April  24, 
were  awarded  on  May  1  to  the  Adams-Paillips  Co  ,  Los 
Angeles,  the  highest  bidders.  See  Chronicle,  V. 80,  p.  1933, 
for  list  of  b  ds. 

Loruiu  (Ohio)  School  District.— Bond  Sale.— The  follow- 
ing bids  were  received  on  May  22  for  the  $12,000  H  and  the 
$35,000  4:t  school  bonds  described  in  Y.  80,  p.  1749: 


m  T    r.  ,,       .  «       „  $12,0  JO  TioruU. 

f/ I'- fnllerA  Co.,  Cleveland -—For  both. 

Hoenler  ftCuinminKS,  Toledo »12.«''0  00 

Hayden,  Miller*  Co..  Cleveland For  both 

,_  J  .Hayes  A  Sons.  Cleveland 12,ti7rt  Oo 


W. 


$35,000  Bis. 

$17,237  50 • 

».<4,633  00 
47,217  00 ' 


l'i"„H- ?'""."£';*.''"••  ^'"'^"'"°«'        12,SH75J 

Kndolph  Klevboite  &  Co.,  Cincinnati.. 12,57J(0 

HeasonKood  AMiiyer.  Clnclfniatl 'ivi  641  00 

ISew  KlTHl  Nulioiial  lUiik,  Colaiubus  •12,5l0t)0 

\yell,  ili.ih  iL  Co..  Clnclimail IK  001)09 

11.  I  odd  &.  Co..  Cincinnati 'IZ  600  00 


W. 


Unlie.i  SiiTlnsfH  &  'IVust  CO. 

UonlBon,  I'lior  &  Co.,  Cleveland  and  Boston 


-For  both,  $47 


84.175  00 

•.%,«75  I  0 

34,1  00  00 

,000  00 • 


•  We  are  Informed  that  these  bldi  were  irreRular. 


LoQlSTille,  Ky.— Bond  Offering.— It  is  stated  in  local  papers 
that  proposals  will  be  asked  until  June  6  for  $250,000  8  per 
cent  sewer  bonds. 

LoTeland  School  District  No.  2,  Larimer  Coanty,  Colo.— 

BondSaie.— On  Miy  23  the  $27,00i)  A%i  5-15year  (optional) 
school  bonds  described  in  V.  80,  p.  193'J,  were  awarded  to  the 
Woodmen  of  tbe  World  for  $27,100.    Following  are  the  bids : 

Woodmen  ot  the  World $27,100  03  1  MacDonald.  McCoy  &Co.,Chi.$27,031  00 

First  Nat.  Bank, Loveland...  27,051  00  |  E.  H.  Rollins  &  Sons,  Chic...  27,035  00 

Securities  are  dated  July  1,  1905. 

MadisonTille,  Ohio.—Bond  Sale.—Oa  May  15  the  $7,500  H 
street  improvement  bonds  described  inV.  80,  p.  1497,  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.,  Cin- 
cinnati, at  103  17-8  basis  of  abont  3'80sf. 

Maiden,  Mass.— Bond  Sals,— An  issue  of  $15,000  ^%% 
hospital  bonds  has  been  sold  to  Jose,  Parker  &  Co.,  Boston, 
at  100  183, 

Manistiqae,  Schoolcraft  CDunty,  Mich.— Bond  Offering.— 
Proposals  will  be  received  uutil  8  p.  m.,  June  12,  by  Jno.  I. 
Jennings,  City  Clerk,  for  $125,03^1  5j{  water-works  and  sewer 
bonds.  Denomination,  $1,000.  Dite,  day  of  issue.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
$5,0C0  yearly  on  March  1  from  1908  to  1938,  Inclusive.  Au- 
thority, Act  of  Legislature  approved  March  20,  1905,  and 
election  held  April  3,  1905,  at  which  time  849  votes  were  cast 
in  favor  of  and  161  againt  the  bonds.  Certified  check  for  \% 
of  amount  of  bid  required. 

Marlon  Coanty  (F.  0.  Indianapolis),  Ind.— Bond  Sale,— 
On  May  26  the  $200,000  8^^  20-year  coupon  refunding  bonda 
described  in  V.  80,  p.  1497,  were  awarded  to  E.  D.  Bush  & 
Co.,  Indianapolis,  for  $203,100  50— a  basis  of  about  3-392^. 

Marion  (Ohio)  Schuol  District.— Bond  O^erin^.— Propos- 
als will  be  received  until  12  M,,  June  1,  by  W.  B,  Spaulding, 
Clerk  Board  of  Education,  for  the  $30,000  il4%  coupon  school- 
building,  furnishiDg  and  site  bonds  mentioned  in  V.  80,  p. 
1983.  Danomination,  $1,C03.  Date,  June  10,  1905.  Interest 
semi-annually  at  the  office  of  the  Treasurer  of  the  district. 
Maturity,  $1,000  each  six  months  from  June  10,  1910,  to 
Dec.  10, 1916.  and  $2,000  each  six  months  from  June  10,  1917, 
to  Dcc.  10,  1920.  Authority,  Sections  3991,  3992  and  8993, 
Revised  Statutes  of  Ohio.  "A  deposit  of  2%  of  the  amount 
bid  for  must  accompany  each  bid  in  cash  or  certificate  of  de- 
posit, payable  to  order  of  the  Board  of  Education,  in  some 
bank  in  Marion." 

Massilion,  Ohio.—Bond  OJ'erinfli.— Proposals  will  be  re- 
ceived until  12  M  ,  May  31,  by  J.  U.  Douglas,  City  Auditor, 
for  $55,000  i}4%  1-5-year  (serial)  coupon  street-paving  bonds. 
Denomination,  $1,0C0,  Date,  May  1,  1905.  Interest,  May  1 
at  the  office  of  the  City  Treasurer.  Certified  check  for  5%  of 
amount  of  bid,  payable  to  the  City  Treasurer,  required. 

Medicine  Hat,  k»&a.— Debenture  O^ertwgr.- Proposals  will 
be  received  until  9am.,  June  19,  by  W.  N.  Adsit,  Town  Secre- 
tary-Treasurer, for  $13,000  natural-gas,  $10,000  water- works, 
$30,000  municipal-building  and  $2,600  gas  and  water-plant- 
purchase  5%  debentures.  Securities  are  dated  Aug,  1, 1905, 
and  will  mature  part  yearly  for  twenty  years. 

Medina,  N.  Y.— Bond  Sale.—Oa  May  9  the  $100,000  water- 
worbs  bonda  described  in  V.  80,  p.  1872,  were  awarded  to  N. 
W.  Harris  &  Co.,  New  York,  at  100-268  for  89^  per  cents. 

Medina  County  (P.  0.  Medina),  Ohio.— iJund  0#erinp.— 
Proposals  will  be  received  until  12  M.,  June  8,  by  W,  H.  Ho- 
barr.  County  Auditor,  for  $5,200  5%  coupon  "  Harrisvilie 
DItcn  Improvement  No.  27  "  bonds.  Denominations,  one  of 
$700  and  nine  of  $500  each.  Date,  June  1,  1905.  Interest 
payable  at  the  office  of  the  County  Treasurer.  Maturity, 
$700  on  March  1, 1906,  and  $500  each  six  months  from  Sept,  1, 
1906,  to  Sept.  1,  1909,  inclusive.  Authority,  Sections  4479, 
4480,  4481,  4482  and  2Sb  of  the  Revised  Statutes  of  Ohio.  Cer- 
tified check  for  2%  of  amount  of  bid,  payable  to  the  order  of 
the  County  Treasurer  of  Medina  County,  required,  and  the 
successful  bidder  must  furnish  blank  bonds. 

Miles  City,  Mont.— Bond  Q^ertng.— Proposals  will  be  re- 
ceived until  2  p.  M  ,  June  15,  by  J.  E.  Farnum,  City  Clerk, 
for  $10,000  4^  city-water-improvement  bonds.  Denomination, 
$l,0t0.  Date,  July  1,  1905.  Interest,  semi-annual.  Matur- 
ity, July  1,  1920,  subject  to  call  after  July  1,  1915.  Author- 
ity, Session  Laws  of  the  Fifth  Legislative  Assembly  of  the 
State  of  Montana,  House  Bill  206,  and  election  held  April  3, 
1905,  when  the  vote  was  60  in  favor  of  to  17  against  the 
bonds.    Certified  check  for  5^  of  amount  of  bid  required. 

Mlnier  (IlL)  School  District.— Bond  0#erinflf. -Proposals 
will  be  received  until  June  I  by  S.  S.  Tanner,  Treasurer,  for 
$9,000  registered  bonds.  Denomination,  $1,0C0.  Dite,  July 
1,  1905.  Interest  annually  in  Mlnier.  Maturity,  one  bond 
yearly,  beginning  1907.  This  district  has  no  debt  at  present. 
Assessed  valuation  1005,  $180,000. 

Minneapolis,  Minn.— Bond  Sale.—Oa  May  25  the  $200,000 
3}4%  school  bonds  (two  issues) described  in  V.  80,  p.  1878,  were 
awarded  to  E.  H.  Rollins  &  Sons,  Chicago,  and  Geo.  A.  Fer- 
nald  &  Co.,  Boston,  at  lOO'Sl- a  basis  of  about  8'4885{. 

Mitchell,  S.  Dak.— Bond  Sale.—Oa  May  20  the  $60,000  10- 
20-year  (optional)  sewer  bonds  described  in  V.  80,  p.  1878, 
were  awarded  to  Trowbridge  &  Niver  Co..  Chicago,  at 
100  041  lor  4>^  per  cents.    Following  are  the  bids  : 

American  Securities  Co $61.182  00 

heasoni^ood  &  Mayer,  Clnclu.  t0,975  00 
11.  Kleybolte  &Co..Clncln...  60,556  00 


For  4^i)6  Bondf. 
TrowbrldKe  &  NlverCo.,Chlc. $60,026  00 

For  b%  linnat. 
W..I.  Hayes  it  Sons,  Clove...  01,501  00 

John  Nuveen  &Co..  Chic 61,428  oo 

MrtcOonnld,  McCoy,'kCo..Chl.  61,266  OO 
Chas.  11.  Coffin.  ChlcaKO 61,207  00 


Kaiie.t<lo..  MI)ineaoi)ll!«.  ..  (lO.tVB  00 
Wells  &  Dickey  Co..  Mlnn'lla.  «0,-^84  00 
S.A.  Keau,  ChlcuKU 00,120  00 


Montgomery  Coanty  (P.  0.  Dayton),  Ohio.- Bond  OjTer- 
ir.g.— Proposals  will  be  rtceived  until  2  p.  M.,  June  8,  by  T.  J. 
Kauffman.  County  Auditor,   for  $51,000  A%    bridge  bonds. 
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Authority,  Sections  .871,  873  and  873.  Revised  Statutes  of 
Ohio.  Dc^nomination,  $1,000.  D3,te,  July,  1, 1905.  latereat 
seml-anEUftlly  at  the  office  of  the  County  Treasurer.  Matur- 
ity, $17,0C0  in  six  months,  $17,000  in  twelve  months  and 
$17,000  in  eighteen  months. 

Montgoaiery  Coniity  (P.  0.  Clarksville),  Tenn.— Bond 
Sale.— It  Is  stated  that  N.  W.  Harris  &  Co,  of  Chicago  has 
been  awarded  an  issue  of  $150,000  i}4%  highway  and  funding 
bonds  for  §155,820. 

Morton  County  (P.  0.  Mandan),  N.  Dak.— J3ond  Offering, 
—Proposals  will  be  received  until  9  a.  M.,  June  5,  by  H.  J. 
Tavis,  County  Auditor,  for  |31,000  sold  refunding  court- 
house bonds.  Ddnomination,  $500.  Dite,  July  1,  1905,  In- 
tprest,  not  exceeding  6^.  payable  semi  annually  at  the  First 
National  Bank  of  New  York  City.  Certified  check  for  10^  of 
amount  of  bid,  payable  to  A.  Bowley,  County  Treasurer,  re- 
quired. The  bidder  offering  the  lowest  rate  of  interest  will 
be  coneidered  the  lowest  bidder.  Authority  for  issue,  Chap- 
ter 26,  Article  17,  Laws  of  1879.  Present  bonded  debt  of 
county,  $60,000;  floating  debt,  $45,415.    Assessed  valuation 

1904,  $4,332,754, 

Mount  Vernon,  N.  Y.—Bond  Offering.— Propos&lB  will  be 
received  until  8  p.  m  ,  June  6,  by  the  Common  Council,  for 
the  following  i^  coupon  bonds  : 

tSO.COO  fire  and  police  department  buildiuK  bonds,  maturing  16,000  yearly  on 
June  1  from  19at3  to  1935,  Inclusive. 
20,OCO  highway- improvement  bonds,  maturing  15,000  yearly  on  Jane  1  from 
1934  to  1937,  Inclnslve. 

Date,  June  1,  19l'5.  Denomination,  $1,000.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Certified  check 
for  $1,000  required  with  bids  for  each  issue,  Securities  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co,  of  New  York  Ci1;y  and  the  legality  of  the 
issue  approved  by  J.  H.  Caldwell  Esq.  of  New  York  City, 
A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsetchere  in  this  Department, 

New  Hanover  County  (P.  0  Wilmington),  N.  C— Bond 
Election,— An  election  will  be  held  June  1  to  vote  on  the 
question  of  issuing  $50,000  bonds  to  complete  the  repairing, 
construction  and  improvement  of  public  roads  in  this  county. 
Interest  not  to  exceed  5^  will  be  paid  semi-annually.  Bonds 
are  to  run  for  a  period  not  exceeding  25  years. 

New  Rochelle,  N.  Y.— Certificate  Offering.— Fcoi^oBalB  will 
be  received  until  8  p.  m.,  June  6,  by  Charles  Kammermeyer, 
City  Clerk,  for  $4O,CO0  5%  1-5-year  (optional)  certificates  of 
indebtedness.  Denomination,  $1,000.  Date,  June  7,  1905. 
Interest,  June  1  and  December  1.  Authority,  Section  209  of 
Chapter  126,  Laws  of  1899.  Certified  check  on  a  national 
bank  or  an  incorporated  bank  or  trust  company  of  the  State 
of  New  York  for  $1,000,  payable  to  the  City  Treasurer  of  the 
city  of  New  Rochelle,  required.  Purchaser  to  pay  accrued 
interest.  Certificates  will  be  delivered  to  the  purchaser  on 
June  14. 

The  official  notice  of  this  offering  will  be  found  amor.g 

the  advertisements  elsewhere  in  this  Department. 

Ohio  County  (P.  0.  Rising  Snn),Ini.— Bond  Offering. - 
Proposals  will  be  received  until  13  m.,  May  29,  by  Joseph 
McHenry,  County  Treasurer,  for  $4,120   i}4%  coupon  free 
stone-turnpike   bonds.     Denomination,  $103.    Date,  May  15, 

1905.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity,  one  bond  each  six  months,  beginning 
Nov.  15,  1905. 

Oklahoma  City  (Okla.)  School  District.— Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.,  June  1,  by  T.  H. 
Harper,  Secretary  of  School  Board,  for  $60,COO  i}4%  20-year 
school- building  bonds.  Denomination  to  suit  purchaser. 
Interest,  June  and  December  at  the  fiscal  agency  in  New 
York  City.  Certified  check  for  $1,C00,  payable  to  T.  H. 
Harper,  required.  Authority,  Act  of  Congress  April  28, 
1904.    Bonded  deb%  $205,000.  Assessed  valuaticn,  $5,563,285. 

Omaha,  Keb.—Bowi  8ale.—Oa  M^ylS  the  $100,000  4j5  30- 
year  funding  bonds  described  in  V.  tO,  p.  1750,  were  awarded 
to  Rhoades  &  Co.,  New  York,  at  105*77— a  basis  of  about 
8'693ii.    Following  are  the  bids  : 

Rhoades  &  Co.,New  York 105-770  |  Trowbridge  &  Niver  Co.,  Ohio. ..102-107 

Blake  Bros.  &  Co.,  New  York. ..105-110  1  W.J.  Hayes  4  Sons,  Oleve 1(1-790 

Kountze  Bros.,  New  Yors 106022  I  Albert  C.  Case.New  York 101-685 

Union  Nat.  Bank,  Omaha 1C4-099  |  F.  L.  Fuller  &  Co..  Cleve I(;i-a50 

Blodget.  Merrltt&Co.,  Boston. lOiO&O    ft.  L.  Day  A  Co..  Boston lOfOSO 

K.  H.  Rollins  &  Sons,  Chicago. .lOa-tflO  |  Adams-Phillips  Co.,  Los  Ange...  100-951 

Estabrook  &  Co.,  Boston 103-T80  I  R.  Kieybolte  Jk  Co.  Clncin 100-600 

Soltzer  ACo..Toledo 103-030    " 

Biaudels  &  Sods,  Omaha 103-001 

eeasoDKOOd  &  Mayer,  Clncin.. .  .102'505 

Partridge,  Pine  County,  Minn.— Bond  3ale.~0a  May  22 
the  $4,500  20-year  road  bonds  described  in  V.  80,  p.  1934, 
were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  par 
for  51^  per  cents.    Following  are  the  bids: 

For  ZH  Per  Cents.  I  Chas.  H.  Coffin.  Chicago $4.529  60 

Trowbridge  &  Niver  Co..  Chic..$4,500  CO  1  J   M.  Holmes.  Chicago 4,600  00 

ForQ  Per  Cents.  I  Kane  &  Co..  Minneapolis 4,500  00 

Wells  &  Dickey  Co.,  Mlnn'iis..  4.611  00  |  Commercial  Sav.  Co..  Dulntn.  4,500  00 

Pictou,  Nova  Hcoiia.— Debenture  Sale. -Oa  May  11   the 

$12,000  4}4t  electric-light  debentures  maturing  May  1,  1935, 


First  Nat.  Bank,  Chicago 100-260 

Sec.  Investment  Co.,  Lincoln. .  .ICO'IOO 


were  awarded  to  Wood,  Gundy  &  Co.  of  Toronto.    Follow- 
ing are  the  bids : 

Wood,  Gundy  &  Co.,Toronto.l  18,332  00  I  Dominion  Sec.  Corp..  Mont'l.$ll,910  09 
F.  B.  McCurdy  (S(;o.,  Halifax.  l-.i,ii7a  OO  I  J.  C.  Mackintosh  &  Co.,  Hall- 

G.R.Chisholm,  Pictou 12,265  OJ  i     fax U, 89500 

Wm.  C.  Brent,  Toronto       ...  12,148  CO    G.  A. Stimson A  Co., Toronto.  11,76000 
J.M.Rubluson&Sons.St  John.  12,080  00  I 


Point  Pleasant,  W.  Va.— JSond  C^trtMflr.— Proposals  will  be 
received  until  2  p  M,,  June  2,  by  W.  R  Green  and  J.  C 
Franklin,  committe=i,  for  $15,000  i%  coupon  street-improve- 
ment bonds.  Denomination,  $500.  Date,  Sept.  1,  1904.  In- 
terest, annually  at  the  Merchants'  National  Bank  of  Point 
Pieasant.  Maturity,  Sept.  1,  1938.  subject  to  call  after 
1914.  Bonded  debt  at  present,  $30,C00.  Assessed  valuation 
1905,  $1,100,000.    H.  R.  Howard  is  Mayor. 

Portland  (lUicb.)  ii^chool  District  No  3.— Bond  Offering. 
— Proposals  will  be  received  until  June  1  by  Geo.  D.  Allen, 
Secretary,  for  $6,000  43^^  building  and  improvement  bonds. 
Denomination,  $500.  Date,  day  of  issu'*.  Interest  annually 
on  March  15  at  Portland.  Maturity,  $1,000  yearly  on  Mar.  15 
from  1908  to  1911,  inclusive. 

Portsmouth  (Ohio)  School  District.— Bond  Sale.— Oa 
May  20  the  $12,500  i%  bonds  described  in  V.  80,  p.  1750,  were 
awarded  to  the  Central  Savings  Bank  Co.  of  Portsmouth. 
Tee  other  bids  were  : 


Porfsmouth  Nat.  Bank  ...  .*12,842  75 
n  Kleybolie&Co..  Clncin...  12,672  60 
Hayden,  Miller  &  Co..  Cleve.  18,659  oo 
Prov.  Sav.  B'k  <fcTr.  Co..  Cin.  12.«26  5B 
A.  Klerbolte  &  Co..  Clncin...  12,625  00 
Ceutral  Tr.  &  Safe  Dep.  Co..  18,621  00 
Beasongood  &  Mayer,  ulncln.  12,616  75 


Atlas  Nat.  Bk.,  Cincinnati... $12,609  26 

Well.  Roth  &  Co.,  Clncin 12,H02  00 

Dn.Sav.Bk.  *  Tr.  Co.,  Cln...  12.595  00 
W.J.  Hayes*  Sons,  ClGve...  12.5S000 
W.  K.Todd  &  Co..  Clnciiinatl.  12,526  00 
N.  W.  Harris  4  Co.,  Chicago.  12,617  00 
S.  A.  Kean,  Chicago 12,5C  0  00 


Rapid  City,  S.  BaIs..— Further  Details  of  Bond  Offering.— 
Proposals  will  ba  received,  aa  stated  last  week,  until  7:80 
p.  M.,  June  5,  by  A.  K,  Thomas,  City  Auditor,  for  $51,000  i% 
gold  coupon  refunding  water  bonds.  Denomination,  $500  or 
?1,00P.  Dite,  July  1,  1905.  Interest,  January  and  Jaly  at 
Rapid  City.  Maturity,  July  1,  1925,  optional  after  1910. 
Bonded  debt,  including  this  issue,  $96,C00;  floating  debt,  $39,- 
60O,    Assessed  valuation,  $759,670. 

Ked  Jacket  (P.  0-  Calumet),  Mich.— Bond  Sale.- On  May 
22  the  $75,000  4>^^  paving  and  street  bonds  described  in  V. 
80,  p.  1934,  were  awarded  to  the  First  National  Bank  of  Cal- 
umet. 

Kedondo,  Cal. — Bond  Election,- An  election  will  be  held 
May  31  to  vote  on  the  question  of  issuing  $20,000  bonds 
for  a  city  jail,  plans  for  which  are  said  to  include  a  fire 
department  and  a  public  library. 

Uegina,  Assa,— Debenture  Offering.— Piopoaals  will  be  re- 
ceived until  5  p.  M  ,  June  19,  by  J.  Kelso  Hunter,  City  Sec- 
retary-Treasurer, for  $160,000  iSii  water,  sewer  and  electric- 
light  bonds,    Maturity,  part  yearly  for  80  years. 

Richmond,  ya.—Boni  Sale.—Oa  May  17  the  H  34year  re- 
funding bonds  issued  to  retire  the  $176,820  22  H  and  %% 
bonds  maturing  July  1, 1905,  were  awarded  to  the  Oklahoma 
Bond  &  Trust  Co.,  Guthrie,  at  106 '40.  See  V.  80,  p.  1873,  for 
description  of  bonds. 

Bosedale  (Ean.)  School  District.- Bond  Sale.— We  are 
advised  by  C.  H.  Gates,  Clerk  Board  of  Education,  that  the 
$25,000  school  bonds  recently  voted  have  been  "  sold  condi- 
tionally." Maturity,  part  yearly  from  1921  to  1925,  inclusive, 

Rnssellville,  Ky.— Bond  Sale.— Oa  May  20  the  $18,000  i% 
funding  and  the  $6,0CO  4%  water-works  10-30-year  (optional) 
bonds  described  in  V.  80,  p.  1931,  were  awarded  to  the  Bank 
of  Russellville  at  par. 

Sacramento,  Cal.— Bond  Sale.— On  May  1  the  $200,000  i% 
high-school  bonds  described  in  V.  80,  p.  1387,  were  awarded 
to  the  State  Board  of  Examiners  of  the  State  of  California  at 
par. 

Saginaw,  Mich.— Bond  Sale.— Oa  May  20  the  $10,000  ^i 
1-10-year  (serial)  special  refunding  sewer  bonds  described  in 
V.  80,  p.  1934,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  1CO'05.  The  only  other  bid  was  that  of  par  from  the 
Second  National  Bank,  Saginaw. 

Salamanca,  N.  Y.—Bond  Sale.— Oa  May  24  the  $15,000  4« 
1-15-year  (serial)  sidewalk  bonds  described  in  V.  80,  p.  1988, 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101'07 
and  interest. 

Salem,  N.  Y.—Bond  Sale,—Oa  May  19  the  three  issues  of 
bonds  (aggregating  $13,500)  described  in  V.  80,  p.  1438,  were 
awarded  to  the  Salem  National  Bank  at  101  and  accrued  in- 
terest. 

San  Baenaventnra  (P.  0.  Ventura),  Cal.— Bond  Sale.— On 
April  19  this  town  sold  $800  5%  sewer-extension  bonds  to 
DAisy  Norrls  for  $806  and  accrued  interest.  Danomination, 
.f400.  Interest,  semi-annual.  Maturity,  |40J  May  1,  1919, 
and  $400  May  1,  1920. 

Sandusky,  Ohio.— Bond  Sale.— We  are  advised  that  the 
$4,0f0  H  10-year  eewer  and  the  $2,000  i^  5-year  hospital 
bonds  described  in  V.  80,  p.  1387,  were  awarded  to  the 
American  Banking  Co.  of  Sandusky  for  $6,030  72. 

Sanford  graded  School  District,  N.  C— Bond  Offering.- 
Proposa'.s  will  be  received  uatil  12  M.,  June  15,  by  tlie  Board 
of  Trustees,  J.  K.  Penry,  Secretary,  for  $10,000  5i  40  year 
coupon  building  bonds.    Certified  check  for  $200  required. 

Santa  Kosa,  Cal.— Bond  Sale.—  On  May  16  the  four  issues 
of  i%  gold  bonds,  aggregating  $200,000,  described  in  V.  80,  p. 
1751,  were  awarded  to  James  W.  Gates  at  102— a  basis  of 
about  3  858^.    Following  are  the  bids  : 


James  W.  Gates $iOt,C01  CO 

Santa  Rosa  Nat.  Bank 201,19300 

E.  U.  Rollins  &  Sons,  Chlc...  200.786  00 


N.  W.  Halsey  &  Co.  Chicago 

(for  »19o,0U0) $195,555  17 

Union  Trust  &  Sav,  Bank. . . •200,107  00 


•  Bonds  to  be  delivered  as  money  is  needed; 
six  months. 


full  delivery  to  be  made  within 


Sharon,  Mass.— Bond  Sale.— O a  May  23  an  issue  of  $20,000 
i%  1-20-year  (serial)  water  bonds  was  awarded  to  Jofe,  Parker 
&  Co.,  Boston,  at  104-362.  Denomination,  $1,000,  Date,  April 
1,  1905.     Interest,  semi-annual. 

Sheboygran  County,  Wis. — Bids —The  following  bids  were 
received  on  May  15  for  the  $90, COJ  ii  5-14-year  (serial)  ohronio- 
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iDsane-asylnm  bonds  awarded,  as  stated  last  week,  to  the 
Bank  of  Sheboygan  at  101 '76  and  interest : 


Bank  of  Sheboj-(?an.  Wis ?31,5S4  00 

K.  KleyboJte  4 Co..  Clncln  ...  91,485  00 
N.  W.  Harris  &  Co..  Chicago.  91.288  CO 

Mason,  Lewis  &  CcChlc 91,269  00 

uenison.  Prior*  Co.,  Cleve- 
land and  Boston 91,261  00 

B.  H.  Kolllns  &  Sons,  Chic...  91,221  CO 
Trowbridge  &NlverCo.,Chio.  91,178  00 


Farson,  Leach  Ss,  Co.,ChioaKO.t91.1S8  00 
Seasoneood  Sc  Mayer, Cinoin.  91,067  60 

S.A.Kean.  Chicaco 90.990  00 

First  Wat.  Bank,  Chlcaeo 90,900  00 

W  J.  Hayes  *  sons,  Cleve..  90,898  00 
Konntze  Bros.,  New  York...  90.702  00 
MaoDonald,  McCoy&  Co..Chl.  90,747  00 
Lamprecht  BroB,&  Co.,CleTe.  90,622  OO 


Wm.  Damrow  offered  par  for  $1,500  worth  of  bonds. 

Shelby  County  (P.  0.  Memphis),  Tenn.— Bond  O^ering,— 
Proposals  will  be  received  until  12  m.,  June  13,  by  Walter 
Goodman,  Commissioner,  No.  20  South  Front  Street,  Mem" 
phis,  for  1100,000  if  coupon  levee  bonds.  Denominations, 
one  hundred  bonds  of  $100  each,  fifty  of  |500  and  sixty-five  of 
$1,000  each.  Date,  July  1,  1905,  Interest  semiannually  in 
Memphis  and  New  York  City.  Maturity,  July  1,  1925.  Cer- 
tified check  for  ^%  of  the  amount  of  bid  required. 

Bond  Q^erirjflf.— Proposals  will  be  received  until  12  M., 
June  5,  by  Levi  Joy,  Secretary  Court  He  use  Commission  (No. 
51  Union  Street,  Memphis),  for  |1,OCO,000  i%  coupon  court- 
house bonds.  Denominations,  one  hundred  bonds  of  flOOeach, 
two  hundred  of  $500  each  and  eight  hundred  and  tiinety  of 
$1,000  each,  Date,  July  1,  1905.  Interest  semi-annually  in 
Memphis  ar.d  New  York  City.  Maturity,  July  1,  1955.  Cer- 
tified check  for  5^  of  the  amount  of  bid  required.  These 
bonds  were  offered  as  3J^  per  cents  on  May  22  but  not  sold. 

The  official  notices  of  these  bond  offerings  will  be  found 
amotiQ  the  advertisements  elsewhere  in  this  Department. 

Sheridan,  Yf so.— Bond  Election,— O a  Jane  2  an  election 
will  be  held  in  this  city  to  vote  on  the  question  of  issuing 
$38,000  sanitary-sewer-eyetfm  bonds. 

Shoshone  t'onnty  (P.  0.  Wallace),  Idaho,— Bond  Saie.— 
On  May  15  the  $75,000  court-house  and  jail  bonds  described 
in  V.  80,  p,  1499,  were  awarded  to  E.  H.  Rollins  &  Sons, 
Danver,  at  102  for  5  per  cents.    Following  are  the  bids  : 

B.  H.  Rollins  &  Sons.  Denver.$76.60n  00  I  Union  Bk.  &  Tr.  Co.,  Helena.S78.O06  00 
John  Nuveen  &  Co.,  Chicago.  76,()25  00  | 


Smith's  FalU,  Out.— Debenture  Offering.— PropoaalB  will 
be  received  until  4  P.  M.,  June  8,  by  B.  E.  Sparham,  Town 
Clerk,  for  $54,256  i}4i  debenture  maturing  part  yearly  for 
forty  years  and  $29,937  i}4i  debentures  maturing  part  yearly 
for  twenty  yeare. 

South  Brooklyn,  Ohio.— Bond  Sale.—Oa  May  22  the 
$2,5C0  5^  1-10-year  (serial)  water-pipe  bonds  described  in  V. 
80,  p.  1752,  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati, 
at  102  60.    Following  are  the  bids  : 

W.  R.Todd  &  Co.,  Cincinnatl..t2.686  00  |  New  Ist  Nat.  B'k .Columbu*.  .|2,556  25 

Sonlh  Omaha,  "Seh.- Injunction  Dissolved— Bonds  Award- 
ed.—The  temporary  injunction  recently  obtained  by  Made- 
lade  Pivonka  to  prevent  the  issuance  of  the  $70,000  city-hall 
and  the  |40,C00  park  bonds  voted  at  the  election  held  April  4, 
1905,  has  been  dissolved.  Bids  for  the  $70,000  i}4%  5-20-year 
(optional)  city-hall  bonds  were  opened  on  May  1  (see  V.  80, 
p.  1989,)  and  the  City  Council  on  May  22  awarded  the  bonds 
to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $70,889,  the  Cleveland 
firm  to  supply  the  blank  bonds  for  $140. 

Steele  County  (P.  O.  Owatonna),  Minn.— Bond  Sale,— We 
are  advised  that  the  $2,500  i%  10-year  public-ditch  bonds  de- 
scribed in  V.  80,  p.  1938,  have  been  sold. 

Stephen  Independent  School  District  No.  1,  Marshall 
County,  Minn.— Bond  Q^mngr.— Proposals  will  be  received 
until  11  A,  M,,  June  8,  by  P.  A.  McClernan,  Secretary  Board 
of  Education,  for  $20,000  registered  '^sohool- building  bonds. 
Denomination,  $500.  Date,  July  1,  1905.  Interest,  not  ex- 
ceeding 4%,  January  and  July.  Maturity,  part  yearly  on 
July  1  from  1907  to  1920,  inclusive.  Certified  check  for  $500 
required.  Total  debt,  $23,5C0  Valuation  of  real  estate 
1904,  $173,468. 

Tampa,  Pla.-Bond  0#eringf,— Proposals  will  be  received 
until  12  M  ,  June  7,  by  W.  R.  Fuller,  President  Board  of 
Commissioners  of  Public  Works,  for  $300,000  5%  gold  street 
and  sewer-improvement  and  $140,000  5  per  cent  gold  park 
coupon  bonds.  Denomination,  $1,000.  Date,  June  1,  1905. 
Interest,  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Maturity,  50  years,  subject  to 
call  after  20  years.  The  opinion  of  Dillon  &  Hubbard  of 
New  York  City  as  to  the  legality  of  these  bonds  will  be  fur- 
nished the  successful  bidder.  Certified  check  for  2  per  cent 
of  the  par  value  of  the  bonds  bid  for  required. 
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SALE   OF  MUNIOIPAL  BONDS 

FOR  THE  UINE  OF  THE 

Cincinnati  Southern   Railway. 

Sealed  proposals  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern 
Railway  until  12  o'clock  Noon  of  MUNDAY,  THE  19TH  DAY  OF  JDNK,  lw05,  for  the  purchase  of  500 
coupon  bonds,  each  of  the  face  value  of  $1,000,  bearing  SH  per  ceat  interest,  issued  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  iss-md  in  accordance  with  and  under  the  provisions  of  an  act  of  the  General  Assembly 
of  the  Staie  of  Ohio,  passed  April  2.3,  18P8  (i)3  O.  I-.,  637).  entitled  "  An  act  supplementary  to  an  act  relating 
to  cities  of  tbe  first  class  having  a  population  exceeding  one  hundred  and  Ulty  thousand  inhabitants, 
passed  May  4,  18C9."  (68  O.  L..  ^0)  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern 
Railway  passed  the  24th  day  of  April.  1905. 

The  said  bonds  being  one  of  a  eerles  of  $500,000  each,  issued,  or  to  be  Issued,  each  year,  for  a  period  of 
five  (5;  years,  under  the  corporate  seal  of  Bald  city,  for  money  borrowed  thereon  in  tbe  aggregate  not  to 
exceed  |2,600,000,  authorized  by  the  above  act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for  term- 
inal facilities  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway— a 
line  of  railway  owned  by  the  said  City  of  Cincinnati  and  extending  from  said  City  to  the  City  of  Chatta- 
nooga, in  the  State  of  Tennessee— and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said 
City  of  Cincinnati,  and  a  tax  iu  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  City  on  the  real  and  personal  prgperty  returned  on 
the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  sinlcing  fund  for  their  flnal  redemption. 

The  Trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  ot  $500,000,  of  date  July  1,  If  02, 
payable  .Inly  1, 196^,  and  redeemable  July  1,  1942,  under  authority  conferred  by  said  act  of  April  23,  181'8, 
which  bond,  on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of 
said  State,  was  taken  and  Is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  ($1,OjO)  dollars 
each,  of  date  of  July  1, 1M03,  payable  July  1,  1965,  and  redeemaDle  J  uly  1.  1H43.  under  authority  conferred 
by  said  act  of  April  28,  i89m,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  in  such  cases 
made  and  provided,  were  sold  as  an  entirety. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  In  the  amount  of  one  thousand  (|1,000)  dollars 
each,  of  date  July  1, 19'i4,  payable  July  I,  19o5,  and  redeemable  July  1,  1914,  under  authority  conferred  by 
said  act  of  April  23,  18S8,  and  which  bonds  on  belnx  advertised  for  sale  under  the  statute  in  such  cases 
made  and  provided,  were  sold  as  an  entirely. 

The  said  bonds  are  to  be  Issued  under  date  of  July  1,  1005,  and  are  payable  on  the  first  day  of  July,1965, 
at  the  American  Exchange  National  Bank  In  New  York  City,  with  interest  thereon  at  the  rate  of  314  per 
cent  per  annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the 
presentation  and  surrender,  as  they  severally  mature,  of  the  interest  coupons  attached  thereto  ;  payable 
both  as  to  principal  and  Interest  in  lawful  money  of  the  United  States.  Said  bonds  are  redeemable  at  the 
option  of  the  City  of  Cincinnati  on  the  first  day  of  July,  A.  D.  Ib45  or  at  any  time  thereafter,  upon  pay- 
ment of  the  principal  and  accrued  interest;  all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board 
Of  Trustees  if  the  Cincinnati  Southern  Hallway,  and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and 
registered  In  his  office,  and  also  to  be  recorded  in  tne  office  of  the  Trustees  of  the  81nl£ing  Fund  of  uaid 
City. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  amount  bid,  payable  to 
the  order  of  tbe  Board  of  Trustees  of  the  Cincinnati  Southern  Hallway,  must  accompany  each  bid.  This 
check  shall  inure  to  the  bcnefli  of  the  City  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bids  for  lets  ihan  par  and  accrued  Interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted;  the 
bonds  to  be  deliverer!  to  the  buyer  at  the  Third  National  Bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  Ist  day  of  July  and  Btn  day  of  July.  1905. 

Bidders  must  euclo!<c  their  bids  In  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Hallway  at  the  office  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  Ingalls  Building,  northeast  corner  Fourth  and  Vine  streets,  Cincinnati,  Ohio,  on  or 
before  the  19th  day  of  June,  1805,  nt  i2  o'olock  M.,  and  such  sealed  envelopes  must  have  indorsed  thereon 
the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  19th  day  ot  June,  1*05,  at  12  M.  In  the  presence  of  the  bidders,  at 
the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  muet  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cincinnati  Southern  Railway,  as  none  others  may  be  received. 

Tbe  Hoard  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  R.  SAYIiBR.  President 
BTANLBY  KiCRGUSON,  becretary 
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Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress  Street,    Boston. 

SONAHHAU  HTREET,  NEW  YORK. 


STATE,  Clff  &   RAILROAD  BONDS. 


T    B.   POTTER, 

MUNICIPAL  and       onKinQ 
CORPORATION       o^*^^^' 

172  Washingrton  Street, 
CHICAGO,         -        •        •         IJLL.S. 

lilBT  UN  APPLICATION. 


CITY   OF   WINNIPEG 


DEBENTURES- 
SEALED  TENDERS  addressed  to  "Tlie 
Chairman,  Finance  Committee,"  and  marked 
"Tender  for  Debentures,"  will  be  received  at 
the  office  of  the  City  Comptroller,  City  Hall, 
Winnipeg,  Manitoba,  up  to  3  o'clock,  P,  M,,  on 
FRIDAY,  16TH  JUNE  NEXT, 

FOR  THE  PURCHASE  OF 

$1,209,875  42 

OF  CITY  OF  WINNIPEG 
DEBENTURES. 

Payable  In  Winnipeg  in  gold  or  its  equiva- 
lent. Interest  at  4  per  cent  per  annum,  pay- 
able half-yearly  at  the  Canadian  Bank  of 
Commerce,  In  London,  England,  New  York, 
Montreal  and  Winnipeg,  at  the  holder's  option. 
Debentures  dated  15th  May,  1905. 


$111,713  68 

44,654  86 

363,836  89 

271,860  18 

417,809  81 


running  7  years 
running  10  years 
running  15  years 
running  20  years 
running  30  years 


$1,209,876  42 

Purchasers  to  pay  accrued  Interest  to  date 
of  delivery.  Teuder.s  may  be  for  the  whole  or 
part.  No  tender  necessarily  accepted.  Further 
particulars  furnished  on  application. 

D.  8.  CURRY,  City  Comptroller, 
Winnipeg,  18th  May,  1905. 


Rudolph  Kleybolte&Co. 

BAMKERS, 

DSALXR8  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 
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Tropica  8ctaool  District,  Los  Angeles,  County,  C&l.—Bond 

Election,— An  election  will  be  held  May  27  to  vote  on  the 
question  of  issuing  |12,0C0  5%  1-24-year  (serial)  bonds.  Da- 
nomination,  $500. 

UhrichSTille,  Ohio.— Bond  Sale.— On  May  20  the  |18,0r0 
4^i  1-5-year  (serial)  street-pavic;?  bonds  described  in  V.  80, 
p.  1874,  were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at 
101  and  accrued  interest.    Following  are  the  bids  : 

Sf- •i?.°i^*'  .*  5.1-  9-'°,*""  -C  ■  ■  *',^i- J?2  °°  I  S-  ^-  Todd  &  Co.,  Cincln. . .  *$18,050  00 
New  l8t  Nat.B'k  Colnmbus.  18,112  50  I  w.  J.  Hayes  &  Sons,  Cleve...*i8  0S2  00 
Lamprecht  Bro8.&  Co..UleTe.*l8,066  80  I  8.  A.  Kean.  Chlcaso.!^.  :..... »l8;oi8  00 

I  Union  Bank,  Uhrichsvllle....*18,'000  00 
•  And  accrued  interest. 

Yandalia  (Ohio)  School  District— Bowd  Offering.— Pro- 
posals  will  be  received  until  12  m.,  June  12,  by  W.  H.  Riley 
Clerk  Board  of  Education,  for  $8,000  i%  bonds,    Authority. 
Sections  8959,  8993  and  3994  Revised  Statutes  of  Ohio.    Date 
June  15,  1905.     Interest,  March  1  and  Sept.   1   at  the  Third 
National  Bank  of  Dayton.    Maturity,  $200  on  Sept.   1,  1906 
and   300  yearly  thereafter.    Check  for  $100,  payable  to  the 
Clerk  of  Board,  required. 

Washington  County,  Fa.— Bond  Sale-Jhh  county  re- 
cently sold  180,000  i%  road-improvement  bonds  to  N.  W. 
Harris  &  Co.,  New  York,  at  par.  Denomination,  $1,000. 
i;^^.,,'^""®  ^'  ^®^^'  Interest  semi-annually.  Maturity, 
|10,OCO  yearly  on  June  1,  from  19C6  to  1918,  inclusive. 

Watertoirrn,  N.  Y.— Bond  Qferinfir.— Proposals  will  be  re- 
ceived until  12  M.,  May  29,  by  Frank  Walts,  City  Treasurer, 
for  the  following  bonds : 

$91,000  4%  water-works  bonds. 
Maturity,  June  1,  1925. 
7,000  4%  school  bonds.    Denomination,  Cl.COO. 
June  1  from  1910  to  1W6,  inclusive. 

All  bonds  are  registered  and  dated  June  1,  1905.  Interest 
semi-apcually  at  the  office  of  the  City  Treasurer.  Certified 
check  for  |1,000,  payable  to  the  order  of  the  City  Treasurer 
of  the  city  of  Watertown,  required.  Authority,  Chapter  760. 
Laws  of  1897. 

Waynesboro,  Pa.— Bond  O^crtngr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  June  1,  by  Samuel  0.  Plank,  Secretary  of 
Town  Council,  for  |20,C00  d^i  coupon  funding  and  improve- 
ment bonds.  Denomination,  $1,000.  Date,  June  1, 1905.  In- 
terest, free  of  tax,  payable  semi-annually  at  the  Bank  of 


Denominations,  16  of  f  6,000  and  one  of  $3,000. 
Maturity,  11,000  yearly  on 


Waynesboro.  Maturity,  June  1,  1935,  subject  to  call  after 
June  1,  1915.  Authority,  election  held  Feb.  21,  1905.  Certi- 
fied check  on  an  incorporated  State  or  a  national  bank  for 
5%  of  amount  of  bid,  payable  to  the  order  of  T.  S.  Canning- 
ham,  Borough  Treasurer,  required.  Purchaser  to  pay  ac- 
crued interest  and  furnish  blank  bonds.  Bonds  will  be 
delivered  on  June  21,  1905.  Total  net  indebtedness,  includ- 
ing this  issue,  $76,500.  Assessed  valuation,  $1,574,308;  actual 
valuation,  $3,148,616.  ^i^tuai 

Welcome,  Minn.— Bond  SaZe.— We  are  advised  that  the 
$7,000  1-7-year  (serial)  water  bonds  offered  on  May  1  (see  V. 
80,  p.  1499,)  have  been  awarded  to  U.  M  Stoddard  &  Co., 
Minneapolis,  for  $7,500.  Bonds  carry  5^4%  interest  and  are 
dated  July  2,  1905. 

Wells  County  (P.  0.  BlnfftoB),Ind.— Bond  S^aZe.- OnMay 
20  an  issue  of  |71,500  4^4%  Jackson  Township  gravel-road 
bonds,  maturing  from  one  to  ten  vearp,  was  awarded  to  E  D. 
Bush  &  Co.,  Indianapolis,  for  $71,930.  Following  are  the 
bids : 


B.  D.  Bush  ACo..  Indian'lls.  $71,980  00 
J.  F.  Wlld&Co..  Ind'apollB..  71,908  00 
Marion  Tr.  Co.,  Indianapolis.  71,855  00  I 
Studebaker  Bank,  Bluffton..   71,860  00  | 


E.  M.  Campbell  &  Co.,  Ind'lls. $71,816  00 
Farmers'  &  Traders'  Bank, 

Markle 71,67800 

R.  Kleybolte  &  Co..  Clncin. .  71,642  50 


West  Minneapolis  (P.  0.  Rovkim),  Minn.- Further  De 

tails  of  Bond  Offering.— Ab  stated  last  week,  proposals  will 
be  received  until  12  m.,  June  27,  by  E.  A.  Close,  Recorder  of 
Village  Council,  for  $12,000  5<r  gold  coupon  light  bonds.  De- 
nomination, $1,000.  Date,  Aug.  1,  1905.  Interest,  semi-an- 
nual. Maturity,  $1,0C0  yearly  on  Nov.  15  from  1906  to  1917, 
inclusive.  Certified  check  for  $100,  payable  to  the  order  of 
John  O,  Harrison,  Village  Treasurer,  required.  Purchaser  to 
pay  accrued  interest.  Authority,  election  held  March  14, 
1905,  when  282  votes  were  cast  in  favor  of  and  72  against  the 
bonds.  Bonded  debt,  not  including  this  issue,  $13,000.  As- 
sessed valuation,  $551,457. 

West  Springfield,  Mass.— Fond  Election.— A  town  meet- 
ing has  been  called  for  May  31  to  vote  on  the  question  of 
iesuing  $50,000  water  bonds  in  accordance  with  authority 
granted  by  Chapter  333.  Laws  of  1905, 

Wilmiogton,  Del.-Bond  Sale.— On  May  23  the  $50,000  i% 
street  and  sewer  bonds  described  in  V.  80,  p.  1990,  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York  City,  at  106  278— 
a  basis  of  about  S-60%,    Following  are  the  bids: 


NJiy^nLOANS. 
Sso,ooo 

City  of  Mt.  Vernon,  N.  T. 

Fire  and  Police  Department  Building 
Bonds. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will,  at  its  Chambers  in  the  Lucas  Building,  Depot 
f}^°^'i^^k?S^t7^P^  Mount  Vernon,  N.  Y.?  on  the 
etb  DAY  or  JUNE,  1905,  at  8  o'clock,  P.  M.,  re- 
ceive sealed  proposals  for  the  purchase  of  bonds  to 
be  denomiDated  "Kire  and  Police  Department 
Building  Bonds,"  numbered  consecutively  from  one 
to  fifty,  each  bond  to  be  for  the  principal  sum  of 
One  Thousand  ($1,000)  dollars. 

The  said  Common  Council  will  then  and  there  open 
such  proposals  and  accept  the  most  favorable  there- 
of, unless  It  deem  it  lor  the  best  interest  of  the  City 
to  reject  any  and  all  of  said  proposals. 

Tbese  bonds  will  be  for  the  principal  sum  of  One 
Thousand  (^1,000)  Dollars,  with  interest  coupons  a1> 
tached,  and  will  bear  interest  at  the  rate  of  four  per 
centum  per  annum,  payable  semi-annnally  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount 
Vernon.  They  will  be  dated  the  first  day  of  June, 
19(6,  and  payable  as  follows,  to  wit.:  -^        -      c. 

I='SS2  thereof  on  the  first  day  of  June,  1026. 

I?'229  tliereof  on  the  first  day  of  June,  1927. 

If.OOO  thereof  on  the  first  day  of  June,  1H2H. 

$5,000  thereof  on  the  first  day  of  June,  1929. 

|5,0(J0  thereof  on  the  first  day  of  June,  '930. 

$0,000  thereof  on  tbe  first  day  of  June,  1931. 

fo.OOO  thereof  on  the  first  day  of  June,  1932 

fc'SxS  ^fiereof  on  the  first  day  of  June,  1933. 

If  7^2  •^{lereof  on  the  first  day  of  June,  193*. 

$6,t00  thereof  on  the  first  day  of  June,  1933. 

*>,'£H®-,*'i?5^^  ^'V  *'®  <lelivered  to  the  purchaser  on 
the  loth  day  of  June,  ItiOo, 

^39,'^  ti'd  *^or  said  bonds  must  be  accompanied  bv  a 
certified  check  for  the  sum  of  One  Thousand  ($l,tOO) 
dollars  as  a  security  for  the  performance  of  such  bid 
and  as  liquidated  damages  In  the  event  of  the  fall- 
'ire  of  the  successful  bidders  to  accept  and  pay  for 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by,  the  United 
States  Mortsage  &  Trust  C(  mpany,  and  their 
legality  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
K"r^>}ty.  whose  opinion  as  to  legaUty  will  be  fur- 
nished to  the  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
pa r  and  accrued  Interest. 

By  order  of  the  Common  Council. 

May  23d,  1H06. 

EDWARD  F.  BRUSH, 
Mayor  of  the  City  of  Mount  Vernon. 

o.^    ^,     ^-*-  W-  REYNOLDS, 

City  Clerk  of  the  City  of  Mount  Vernon. 


N^WJLOANS. 
SSO,000 

City  of  Mt.  V^ernon,  N.  Y. 

Highway  Improrement  Bonds. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will,  at  its  Chambers  in  the  Lucas  Building,  Depot 
Place.  In  the  Ci<y  of  Mount  Vernon,  N.  Y.,  on  the 
6th  DAY  OF  JUNE.  1905,  at  8  o'clock  P.  M.,  receive 
sealed  proposals  for  the  purchase  of  bonds  to  be  de- 
nominated "'Highway  Improvement  Bonds,"  num- 
bered consecutively  from  771  to  790,  Inclusive  ;  each 
fi^nri^  H?  n"''  the  principal  sum  of  One  Thousand 
(51.0C0)  Dollars.  The  said  Common  Council  will 
then  and  there  open  such  proposals  and  accept  the 
most  favorable  thereof  unleps  it  deem  it  for  the  best 
interest  of  the  City  to  reject  any  or  all  of  said  pro- 
posals. *^ 

These  bonds  will  be  for  the  principal  sum  of  One 
Thousand  ($1,000)  Dollars  with  interest  coupons  at- 
tached, and  will  bear  interest  at  the  rate  of  four 
per  centum  per  annum,  payable  semi-annually  at  the 
office  of  tbe  City  Treasurer  of  the  City  of  Mount 
Vernon.  They  will  be  dated  the  first  day  of  June, 
190^,  and  pavable  as  follow?,  to  wit  : 

$5,000  on  the  first  day  of  June,  1934. 

J5,0f0  on  the  first  day  of  June,  1935. 

$5.0:0  on  the  first  day  of  June,  193><. 

t5,000  on  the  tlrtt  day  of  June,  1937. 

The  bonds  will  be  delivered  to  the  purchaser  on 
the  loth  day  of  June,  1905. 

Each  bid  for  said  bonds  must  be  accompanied  by 
?.,*^SJl\*'.^.'^„°''®<'^  ^O""  t^®  ^"™  of  One  Thousand 
(f  1,000)  Dollars  as  a  guaranty  of  good  faith  on  the 
part  of  the  bidder. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by,  the  United 
States  Mortgage  &  Trust  Company,  and  their 
legaliiy  approved  byJ.  H.  Caldwell,  Esq.,  of  New 
York  City,  whose  opinion  as  to  legality  will  be  fur- 
nished to  the  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  intereat. 

By  order  of  the  Common  Council. 

Dated  Mt.  Vernon,  N.  Y.,  May  19, 1905. 

EDWARD  P.  BRUSH, 
A.  W.  REYNOLDS.  Mayor. 

Cily  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  ^^'"^  '^"^'^  ^*°<=^  Exchange, 

( Pliiladelphia  Stock  Exchange. 

BOXDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


NEW  LOANS. 
^40,000 

City  of  New  Kochelle,  N.  Y., 

Certificates  of  Indebtedness. 

Sealed  proposals  will  be  received  by  the  City 
Clerk  at  his  office  In  the  City  Hall  Building,  corner 
of  Main  and  Mechanic  ntreets,  up  to  8  o'clock  P.  M.. 
TUESDAY,  JUNE  6,  1905,  for  f 40,000 certificates  of 
indebtedness,  of  »1,000  each,  to  be  Issued  pursoant 
to  Section  209  of  Chapter  128,  of  the  Laws  of  1899, 
of  the  State  of  New  York.  The  said  certificates 
to  be  numbered  from  one  to  forty,  inclusive,  and 
win  bear  interest  at  the  rare  of  five  (5i  per  centum 
per  annum,  and  will  be  sold  to  the  person,  firm  or 
corpor»tion  offering  the  highest  premium  therefor, 
and  will  be  dated  the  Tth  day  of  Jane,  1905,  and  each 
of  the  said  certificates  of  indebtedness  shall  be  pay- 
ably  five  years  from  its  date,  but  shall  upon  its  face 
contain  an  option  of  the  City  of  New  Rochelle  to 
pay  In  one  year  from  the  date  of  its  issue.  If  the 
Common  Council  of  the  City  of  New  Rochelle  shall 
so  elect.  Interest  on  the  said  certificates  will  be 
payable  on  the  first  days  of  June  and  December  in 
each  year. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  National  Bank  or  an  incorported  bank  or 
trust  company  of  the  State  of  New  York,  for  §1,000, 
payable  to  the  order  of  the  City  Treasurer  of  the 
City  of  New  Rochelle,  such  deposit  to  be  forfeited  to 
the  City  if  the  party  or  parties  to  whom  these  cer- 
tificates shall  be  awarded  shall  fail  to  take  and  pay 
for  the  same  in  accordance  with  the  terms  ot  sale. 

Tne  certificates  to  be  delivered  at  the  office  of  the 
City  Treasurer  of  the  Cily  of  New  Rochelle,  N.  Y., 
on  the  14th  day  of  June,  1905,  at  10  o'clock  in  the 
forenoon. 

No  bids  will  be  received  for  less  than  par.  Pur- 
chasers will  be  required  to  pay  accrued  Interest. 

The  Common  Council  reserves  theiight  to  reject 
any  and  all  bids. 

All  bids  to  be  addressed  to  Charles  Kammer- 
mever.  City  Clerk,  and  marked  as  such. 

By  order  of  the  Common  Council  of  the  City  of 
New  Rochelle,  N.  Y.  ' 

Dated,  New  Rochelle.  N.  Y.,  May  19, 1905. 

CUABLE8  KAMMERMEYER,  City  Clerk. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


MacDonald,  McCoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  RnKinQ 

STREET  RAILWAY  :^^J^=y^ 

F.  R.FULTON  &  CO., 

Municipal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 
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N.  W.  Halsey  &  Co..  N.  7.......106;a7« 

Blodcel.  Merntt  &  Co..  Boston  106  515 

Mason,  Lewis  &  Co.,  Phlia 106  50 

N.  W.  Harris  &  Co.,  New  York..  101-91 


I  Equitable  Guarantee  &  Tr.  Co., 

I     Wllmineton P?*} 

I  Spitzer  &Co..  Toledo. 101 -(JS 

Uenlson,  Prior  &,Co.,  Clevelano 
I     and  Boston 10077 


Winfleld,  Kav.— Bond  Sa/e,— This  city  has  sold  to  John 
Nnveen  &  Co.,  Chicago,  at  103'12,  the  $15,000  5^  electric- 
lioht  bonds  voted  at  tne  election  held  April  20.  Secnntles 
are  dated  June  1,  1905,  and  will  mature  June  1,  1925,  eubject 
to  call  after  June  1,  1920.    Interest,  semi-annual. 

Winnipeg,  ja anitoM— Debenture  Offering. -Sealed,  ten- 
ders will  be  received  until  3  P,  M  ,  June  16,  by  "The  Chair- 
man Finance  Committee,"  at  the  office  of  the  City  Comptrol- 
ler, for  $1,209,875  42  i%  gold  debentures.  Date,  May  15, 1905. 
Interest  eemi  antiually  at  the  Canadian  Bank  of  Commerce  in 
London  (Englacd),  New  York,  Montreal  and  Winnipeg,  at 
option  of  purchaser.  Maturity  on  May  15  as  follows: 
1111,713  68  in  1912,  |44,654  66  ia  1915,  $363,836  89  in  1930, 
$271,860  18  in  1925  and  |417,809  81  in  1935.  Purchaser  to  pay 
accrued  interest. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Sale.— 
Oa  May  22  the  $50,000  5%  road  and  the  140,000  5%  bridge 
bonds  described  in  V.  80,  p.  1875,  were  awarded,  the  former 
to  the  Exchange  Bank  of  Bowling  Green  at  102-474  and  the 
latter  to  Rudolph  Klejbolte  &  Co.,  Cincinnati,  at  1C6'6175. 
Following  are  the  bids  : 

$50,nco  Bonds. 

Exchanpre  Bank,  Bowling  Green *51'ono2A 

Kudolph  Kleybolte*  Co.  Cincinnati ?!'?X.tS 

Hayden.  Mi!ler  &  Co.,  Cleveland cl'ifinn 

W.  R.  Todd&  Co.,  Cincinnati ?,v£Tnn 

F.  L.  Fuller  &  Co.,  CleveUnd ^J-'^Slr^J! 

Hoehler  at  CummtDgs,  Toledo c.Yikr.n 

New  First  National  Bank,  (tolumbus kJoqiS^ 

Seasonaood*  Maver.  Cincinnati  tV..'?,ii3, 

Farson.  Leach  &  Co.,  CbicagO rA-n"I  xS 

Weil,  Roth  &  Co..  Cincinnati PX'SiSXA 

Union  Savings  Bank  &  Trust  Co..  Cincinnati 60.7&5  00 

W.J. Haves*  Sons.  Cleveland 

Albert  KlevboUe  &  Co..Clnclncati 

Security  £5avin?8  Bank*  Trust  Co..  Toledo 

Winooski,  yx.— Bonds  Not  Sold— Bond  Offering.— We  are 
advised  that  the  $40,C00  33^^  water-works  bonds  described 


$40,030  Bds. 

'J4:2,«V7  00 
42,428  <'0 
4  J,  14a  00 
42,n«8  00 
48,131  00 
4«,1IJ0  00 
42.554  hO 
42,4Sl  00 
42,125  00 
42,210  CO 
42,476  00 
42,'<;0  I  00 
43, 102  60 


in  V.  81,  p.  1937,  and  offered  for  sale  on  May  18,  have  not 
been  disposed  of.  Proposals  are  again  asked  for  these  secu- 
rities until  8  P.  M  ,  Juae  2,  the  interest  rate  having  been 
raised  to  4  per  cent. 

Xenla,  Ohio,— Bond  Q^eringf.— Proposals  will  be  received 
until  n  M  ,  June  9,  by  C.  F.  Logan,  City  Auditor,  for  |2l,O0O 
4i^«  coupon  sewer  bonds.  Denomination,  |500.  Dite,  Jucel, 
1905.  laterest,  semi-annual.  Maturity  yearly  on  June  1  as 
follows  :  $1,000  in  1906  and  |2,000  from  1907  to  1916,  inclu- 
sive. Certified  check  for  5%  of  amount  of  bid,  drawn  on  a 
Xenia  bank  and  payable  to  Asa  L'.ttle,  City  Treasurer,  re- 
quired. „     „     J 

Takima  Connty  (Wash.)  School  District  No.  32.— Bond 
Ofl'cri/jg.— Proposals  will  be  received  until  10:30  a.m  ,  June  3, 
by  Lee  Tittle,  County  Treasurer,  for  $4,000  10-year  coupon 
bonds.  Interest,  not  exceeding  H,  annually  at  office  of  the 
County  Treasurer.  Authority,  Sections  117,  118,  119,  etc.,  of 
the  Code  of  Public  Instruction,  L^ws  of  1897,  pages  857  et 
seq. 

faklma  County  (Wash.)  Schoool  Dlslriet  No.  34.— Bond 
O^eriflo.— Proposals  will  be  received  until  1  p.  m.,  June  3, 
by  Lee  Tittle,  County  Treasurer,  for  the  $4,500  l0-20year 
(optional)  coupon  bonds  which  were  offered  but  not  sold  on 
April  29.  laterest,  not  exceeding  H,  annually  at  the  officje 
of  the  County  Treasurer.  Autliority,  Sections  117,  118,  119, 
etc  ,  of  the  Code  of  Public  Instruction,  Laws  of  1897,  page 

357  et  seq.  .      „      .    „  ,       ^ 

Yonn^'istowini  (Ohio)  School  District.— Bond  Sale.-Oa 
May  15  the  $45,000  H  coupon  bonds  described  in  V.  80,  p. 
1754,  were  awarded  to  Sessongood  &  Maytr,  Cincinnati,  at 
102-017— a  basis  of  about  3-813^'i.    Following  are  the  bids: 


Seasoneood  &  Mayer.  Cinoln.t45.907  75 
A.  Kleybolte  &  Co..  Clncin...*45,975  00 
Hayden.  MiUer*  Co..  Cleve..  45.774  Oi 
W.J.  Hayes  &  Song.  Cleve...  45,«50  00 
LampreontBros.  &Co..  Cler.  45,fi44  50 
N.  W.  Harris  &  Co.,  Chic 46,636  00 


Union  Sav.Bank  4  Trust  Co.$i5.625  CO 

w.  R.  Todd  ACQ.. Clucinnali.  45,475  00 

F.  Ij.  Fuller  &  Co.,  Cleve 45, 161  00 

Well.  Koth  &Co.  Cinoiu 45,S16  00 

Den  1  son.  Prior  &  Co.,  Cleve.. 

land  and  Boston 46.185  00 

R.  Kleybolte  &  Co..  CIncin.  45.112  50 


*  Certified  check  on  a  national  bank  not  enclosed,  it  is  stated,  as  required. 

TouDgSTJlle  (Pa.)  School  District.- Bond  Sate.-Oa 
May  15  this  district  sold  $6  000  5%  school  bonds  to  W.  P.  Nut- 
ting, Youngsville,  at  102  083.  Denomination,  fiOO.  Inter- 
est, March  and  September  at  the  Youngsville  Savings  Bank. 
Maturity,  $500  yearly  on  Sept.  10  from  1906  to  1917,  inclusive^ 


#100,000  oo 

SHELBY  COUNTY,  TEN.N"., 

Emergency  Levee  Bonds. 

Sealed  bids  will  be  received  npto  13  o'clock  noon 
OnMOiNDAY.  THE  l.'th  DAY  OF  JUNE,  1905,  for 
$100,000  00  of  non-callable  bonds,  to  be  issued  by 
Shelby  County,  Tennessee.  Said  bonds  are  to  be 
Issued  under  the  authority  of  an  Act  passed  at  the 
1905  session  of  the  Tennesse"}  Legislature. 

Said  bonds  will  bear  the  date  of  July  1st,  1905,  and 
to  become  due  and  payable  twenty  years  after  date, 
and  will  bear  Interest  from  date  at  tbe  rate  of  four 
per  cent  per  annum,  payable  semi-annually,  and 
evidenced  by  coupons  ;  the  bonds  and  coupons  pay- 
able in  Memphts  and  New  York. 

A  sinking  1  und  will  be  provided  to  pay  the  bonds 
at  maturity,  and  a  tax  leviPd  to  pay  the  coupons, 
as  required  in  the  faid  Act  of  the  Legislature.  Said 
bonds  to  be  issued  in  denominations  as  follows : 

100  $100  bonds. 
50  $500  bonds. 
6511.000  bonds. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  5  per  cent  of  the  amount  of  tbe  bid  ;  checks  of 
unsuccessful  bidders  to  be  returned,  and  check  of 
successful  bldd«-rtobe  held  to  eecurehis  payment 
for  the  bonds.  All  bids  roust  be  sealed  and  addressed 
to  Walte'-  (Joodman,  Commissioner,  office  No,  20 
South  Front  Street,  Memphis,  Tenn. 

The  right  is  reserved  to  reject  any  and  all  I  ids. 
W.  K.  GILL, 
A.  a.  KI.MBKOUGH, 
WALTER  GOOUMAN, 

(Jommlesioners. 


NMEWJ-OA^ 
#1,000,000  oo 

SHELBY  COUNTY,  TEMN., 

Court  House  Bond?. 

Sealed  bids  will  be  received  up  to  12  o'clock  noon 
on  MONDAY,  TnifiSTH  DAY  OF  JUNE,  1905,  lor 
$!,OCO,000  00  of  non-callable  bonds  to  be  issued  by 
Shelby  County,  Tennessee,  or  for  any  part  of  the 
amount.  Said  bonds  are  issued  under  the  authority 
of  an  Act  passed  at  the  1905  session  of  the  Tennessee 
Legislature.  Said  bonds  will  bear  the  date  of  July 
1st,  iyc>5,  and  to  become  due  and  payable  fifty  (CO) 
years  after  date,  and  will  bear  interest  from  date  at 
the  rate  of  4  per  cent  per  annum,  payable  temi- 
annually  and  evidenced  by  coupons;  the  bonds  and 
coupons  payable  in  Memphis  and  New  York.  A 
sinking  fund  will  be  provided  to  pay  the  bonds  at 
maturity,  and  a  tax  levied  to  pay  the  coupons  ag 
required  in  the  said  Act  of  the  Legislature.  Said 
bonds  to  be  issued  in  denominations  as  follows: 

100  $K'0  bonds. 

2 10  5>5C0  bonds. 

e90  81,000  bonds. 

Each  bid  must  be  accrmpanied  by  a  certified  check 
for  5  per  cent  of  the  amount  of  the  bid:  cliccks  of 
unsuccessful  bidders  to  be  returned,  and  check  of 
successful  bidder  to  be  held  to  secure  his  payment 
for  the  bones. 

All  bids  must  be  sealed  and  addrossed  to  Levi  Joy, 
Secretary  Court  House  Commission. 51  Union  Street, 
Memphis,  Tenn. 

The  right  is  reserved  to  rf  ji'Ct  any  and  all  bids. 
LEVI  JOY.  Secretary. 

N.  C.  PERKINS,  ChrtiTraan  Court  House  Com    


INVESTMENTS. 


H.  W.  NOBIE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq., 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 


KstabltHlied  1M»5. 


H.  C.  Speer  &  Company 

First  Nat.  Bank  Building,  Chicago. 

BONDS. 


CITY    COUNTY 

AND   TOWNSHIP 


MUNICIPAL  AND 

PDBLIC  FKANCHISE  CORPORATION 

BONDS 

AoDeht  nnd  Sold. 

W.  J.    HAYES   &  SONS, 

CL.ETKKAND.  OHIO.  ItOHTON.  IMAMM. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON    ArPLICATION. 

SEASONGOOD  &  MAYER, 

RIcrtaiitllc  Library  Unlldliie, 
CINCINNATI. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State   Street, 
BOSTON. 


Trowbridge  &  H'w/er  Oo. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 


l8t  Nat.  Bank  Bldg. 


60  State  Street. 


CERTIFICATES 


AND 
STOCK 

Handsomely  engraved;  steel-plate  etieot.  Also, 
the  cheauor  kind,  partly  lithORrapbed  and  partly 
printed  from  type.  100  Ceitlflcates.  13.25  to 
f25:  the  latter  ecKraved.  with  stepl-plate  borders 
— eleeant.    Seal  Press.  »1  50;  belter  floished,  $2. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.T. 

Wiiiir-vers  >inrt  Lttboirrapriern.        iTeleolionn.1 


WlllXiNO'S     fAr-KK.*. 


For   BiislncBS  Correnpondenoe. 

Whether  (or  letter  written  with  your  own  hand,  or 
by-.the  typewriter,  are  UNKQUALKl).  Their  qaallty 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

IIOI.YOHE.  niASS. 
New  York.        Philadelphia.        Chicaeo. 


FOR   SALE: 

Set  of  New  York  Tribune, 

1881     TO     DAXIC. 

ICarllcr  years  bound  l?i  three  nionlhs  volumes. 

Address. 

\Vm.  B.  DANA  rOMl'ANY, 

7«^  I'liic  Hlreel,  New  York  City. 


inanria 


Entered  aocordinsr  to  Act  of  Consresa.  In  the  year  1905,  by  William  B.  Dana  CoMPANr,  in  tUe  oilice  of  Librarian  of  Coni^ess,  Wasliington,  D.  O. 


VOL.   80. 


SATURDAY,    JUNE    3,    1905. 


NO.   2084. 


CLEARING  S~FOR  MAY  1905  AX  J)  1904. 
ALSO  .S-/ACS  JAiXUAHy  1905   AND  lOOi. 


Clearings  at 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Scrauton 

Syracuse 

Wilmington 

Reading 

Wilkes  Barre.... 

Wheeling 

Binghamton 

Greensburg 

Chester 

Erie 

TrankltQ 

Frederick 

Total  Middle.. 

Boston 

Providence 

Hartford. 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.... 

Holyoke 

Total  N.Eng... 

Chicago..  

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids... 

Dayton 

Evans  vUle 

Akron 

Springfield,  111... 
Youngstown..... 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  Ohio 
Bloomington.... 

Quincy 

Decatur 

Mansfield 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 


Total  M.  West. 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Cedar  Hapids.. 
Fremont 


To.  other  West 

St.  Louis 

New  Orleans.... 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

NashviUe 

Norfolk 

Augusta 

Fort  Worth 

.Birmingham  .... 

Little  Kock 

Kno.xville 

'  Charleston 

i  Macon 

Chattanooga .... 

Beaumont 

Jacksonville,  Fla 
Total  South 

Total  all 

Outside  N.  Y. 


May. 


1'.I05. 


7.^S^,0■17,417 

606,815,364 

225,0o0,y51 

101,065,447 

ii9,711.741 

23,539,360 

20,343,033 

1«,302,686 

7,617,962 

6,390,924 

4,843,984 

4,781,445 

4,338,025 

3,458,583 

2,189,800 

2,863,453 

2,293,336 

2,379,298 

974,747 

734,693 


8,9o2.743,144 

648,539,664 
32.498,400 
13,446,397 
9,044,686 
8,314,036 
7,887,214 
7.113,453 
3,883,989 
2,182,^99 
2,411,439 
2.259.9J6 


734,581,513 

838,603,289 

101,232,400 

62,071,855 

50.722,343 

32,372,247 

27,418,858 

21,918,600 

12,167,155 

15,55li,88i 

9,162,272 

7,137,577 

7,236,114 

2,130,500 

3,244,032 

2,520,123 

8,789,364 

2,515,075 

2,082,900 

2,194,682 

1.485,643 

l,62i,5i9 

1,360,624 

1.261,592 

1.407,192 

1,285,321 

1172,114 

550.928 


1,214,242,203 

146,281,51 

42,401,200 

23,443,106 

15,414,003 

18,751,466 

13.888.414 

14,241,901 

2,654.568 

2,124.597 

1.105,954 


280,306,';  80 

93,885,858 

70,009,116 

34,51  l,45i! 

26,557,323 

19,151.172 

26,290,937 

11,271.618 

7.030.5(59 

4,940,315 

3,667,789 

4,785,510 

3,281,716 

2,260,443 

833.544 


308,477,36; 

253,979,485 

72,465.361 

50,956,116 

25,881,553 

21,300,000 

20,830,660 

14,245,151 

19,744,800 

14,234,864 

13,111,682 

8,262,149 

6,962,709 

11,276,009 

6,330,945 

4,230.418 

4,842,121 

4,958,957 

2,000,461 

4,145.262 

1,490,697 

5,537.347 


566.786,f<0' 


12.057,137,810 


4,173,0S»0,iiaa 


1904. 


4,842,830,697 

427,402,828 

165,579,395 

79,70/, 889 

28,533,910 

18,221,689 

17,180,738 

12,879,372 

7,113,475 

5,617,915 

4,5:34,441 

4,658,804 

3,622,149 

3,081,534 

2,060,500 

1,585,751 

1,970,338 

2,117,791 

932,979 

623,190 


5,630,255.387 

538,965,898 
27,127,800 
11,563.403 
8,360,794 
6,307,657 
5,282,020 
6,160,647 
3,012,912 
1,988,021 
1,788,118 
2,181.525 


612,738,7«5 

707,965.215 

90,291,800 

54,410,017 

42,416,584 

31,018,730 

22,534,015 

18,831,000 

10,601,284 

12,457,057 

9,163,251 

6,616,465 

5,583,803 

2,371,150 

2,790,302 

2,538,650 

3,127,480 

2,980,387 

2,517,800 

1.874,824 

1,432,665 

1,558,636 

1,450,990 

1,202,003 

776,276 

958,508 

1,000.387 

422.944 


1,044,840,803 

119,208,296 

28,001,913 

16,395,088 

11,408,749 
13,209,068 
9,399,335 
8,299,839 
2,167,480 
1,770,783 
944.070 


211,405,816 

73,996,437 

58,430,277 

32,360,276 

24,121,147 

18,091,712 

18,127,579 

10,110,589 

5,408015 

3,745,365 

8,603,275 

4,763,476 

2,043, 156 

1,832,485 

722.855 


252,262,070 

224,661,386 

58,468,038 

45,676,260 

20,858.944 

13,978,500 

18,370,279 

11.584.510 

16,362.802 

11,443,033 

9,911,845 

6,920,173 

4,236,490 

5,664,424 

5,173,526 

3.445,043 

5.037,585 

4,381,315 

2,896,000 

3,333,185 

2,314,819 

3.652,018 


478  307. 7&5 


8,22».870,(>5(i 


3,387,03tf,95i) 


in.  01 
Dec. 


% 
+  62'8 

41-9 
36-3 
26-8 

+4-1 
-)-29-2 
+18-4 
4-40-9 

+7-1 
-I-13-8 

+6-8 

-|-8'6 
4-19-8 
-f-12-2 

-f6-3 
-i-80-6 
4-16-4 
■f-12-4 

-i-4-5 
+17-8 


4-59-0 

-1-20-0 
■)-19-6 
t-17-0 

+8-2 
4-31-8 
--39  9 
--15-5 
--I2-3 

-I-9-8 
-i-31-9 

-f3-6 


-t-19-9 
-t-18-5 

-fs-i 

-1-14-1 
4-19-6 

-f21-7 

+16-4 

4-14-8 

-t-24-b 

-0-01 

-f7-9 

H-29-S 

-10-2 

+16-3 

—0-7 

-f-2l-2 

14-2 

-17-3 

-1-17-1 

4-3-7 

-H-1 

— 4-8 

4-81-3 
4-34-4 
4-17-1 
4-30-3 


4-16-3 

--22-7 
--47-9 
--43-0 
35-1 
--42-0 
--46-7 
--71  6 
-22 -5 
-20-0 
--170 


1-32-6 
4-26-9 
4-31-0 

4-6-6 
4-101 

4-5-9 
f45-0 
4-11-4 
4-30-0 
4-31-9 

+0-5 
4-60-8 
4-23-4 
4-15-4 


4-22-2 

--13-0 
24-1 
11-6 
24-1 
52-4 
13-4 
23-0 
20-7 
24-4 
32-3 
19-4 

--84-3 

-  -991 

-  -22-4 
-22-8 
-39 

4-13-2 
-309 
4-24-4 
-35-6 
-t-51-6 


-hl8-; 


-46-5 


-1-23-2 


hive  Months. 


1905. 


40,149,296,191 

2,792,766,975 

1,011,019,315 

505,472,3,57 

137.383  381 

105,282,280 

82,976,9;  9 

77,102,803 

86,124,979 

80,015,175 

24,217,574 

22,740,165 

20,274,259 

18,195,262 

10,390,200 

9,169,139 

9,822,561 

11,145,265 

4,547,05: 

3,788.434 


45,059,690.326 

3,174,617,219 
153,175,700 
71,368,554 
46,353,035 
36,143,813 
32,120,638 
84,665,027 
14,900,250 
9,748,020 
11,721,741 
10,399.270 


8,595,213,273 

4,062,522,077 

499,783,550 

315,506,824 

231,516,927 

170,576.271 

13<),122,829 

111,043,400 

65,771,031 

79,835,680 

42,413,587 

35.088,866 

33,705,534 

11,005,100 

16,784,856 

11,744,990 

17,433,752 

14,968,353 

12,685,305 

10,606,853 

8,070,581 

9,439,447 

7,772,808 

6,631,796 

6,578,298 

5,540,272 

4,832,892 

2,421,938 


5,923,853,897 

706.924,838 

186,992,161 

103,458.194 

69.066,333 

8-1,902,360 

59,277,000 

60,720,007 

12,834,043 

11,147,289 

5.655.522 


1.300,677,727 

462,800.383 

332.980,790 

172.479,136 

125,409,703 

97  850,534 

131,007,331 

53,960,684 

35,071,906 

21,574,506 

19,288,040 

22,130,833 

14,748,503 

10,990,292 

4,277.415 


1,504,574,016 


1,223, 

890, 

255, 

134, 

103, 

105, 

68, 

107, 

71, 

65, 

39, 

30, 

55, 

30, 

21 

25 

25 

10 

18 

7, 

25, 


617,128 
330,489 
015,524 
,680,886 
,272,500 
389,892 
558,485 
,106,;363 
511,054 
,788.773 
,864,354 
,566,661 
328,305 
,504,361 
,071,400 
,316,502 
01-2,821 
.351,008 
,994,118 
.959,88.=) 
I(i3.047 


2,815,2;J1.536 


t>0,19»,240,775 


:0,049, 944.584 


1904 


24,.55S,807,S93 

2,214,136,140 

8(11,142,847 

431,948.480 

129,721,123 

87,808,705 

74,704,842 

58,136.920 

37,(161,990 

27,048,349 

23.590,359 

22,039.888 

18,645,012 

11,231,269 

9,427.200 

8,278,509 

9,417,253 

9,944,919 

4,764,527 

3.804,316 


28,574,-i58,511 

2,683,955,736 
146,347,100 
58,448,838 
40,055,457 
32,968,027 
23,875.133 
30,309,681 
19,040,809 
9,445,734 
10,686,776 
10,459,161 


8,065,391,952 


3,ess, 

480, 

280, 

202, 

163, 

124, 

91, 

58, 

84, 

40, 

37, 

28, 

tl, 

14, 

12, 

15, 

15, 

12. 

9, 

8, 

9, 

7, 

5, 

4, 

4, 

4, 

1, 


490,504 
542,150 
679,776 
,282,587 
,506,59o 
582,718 
636.700 
334.779 
,458,909 
,949,798 
,123.231 
215,060 
,875,950 
973,111 
238,838 
209,57  8 
304,554 
517,335 
993,345 
400,095 
235.953 
,658,386 
,848,593 
090,379 
743,108 
402,328 
922.276 


5,3*4.184,831 

602,370,757 

140,592,466 

81,346,562 

58,534,235 

69,349,483 

46,480,729 

42,571,532 

12,480,214 

9,503,674 

5.308,985 


1,068,638,637 

433,087,921 

288,588,390 

163,049,785 

119,591,317 

102,018,185 

88,754,608 

49,004,731 

26,840,298 

18,660,545 

20,814,575 

23.369,299 

10,474,877 

9.417,499 

3,924,445 


1,357,674,485 


1,144, 
462, 
229, 
184, 
90, 
97, 
85, 
113, 
66, 
55, 
36, 
29, 
37 
27, 
23 
25, 
24 
20, 
16 
10 
18, 


758,651 
042,020 
230,590 
618,;i99 
299,500 
300,151 
851.463 
784,064 
016,348 
473,301 
.118,731 
,083.225 
,528,408 
454,916 
■Wt,320 
,997,3-.i3 
,875,021 
473,000 
,831,743 
,630,457 
004,591 


2.729  7110.223 


42,129,648,139 


17,570,840,246 


In.  or 
Dec. 


4-17-3 

4-12-1 

4-4-0 

-t-12-0 

4-14-4 

m 

4-21-1 
4-12-7 
4-23-1 

4-3-6 

-5-5 
4-19-5 

-7-3 
4-118 

-40 
4-14-6 

—2-2 

-3-9 

4-2-8 
4-1-5 
4-13-4 
4-60-8 
4-18-8 
4-9-S 
4-26-0 


4-110 

17-4 

-  -33-1 

27-2 

179 

4-22-4 

27-5 

--42-6 

+1-2 

4-17-3 

4-47 


4-21-7 
4-6-9 

4-15-4 
4-5-8 
4-4-9 
—4-1 

4-47-6 
10-1 

--30-7 
-15-6 
-7-8 
-5-8 

4-40-8 

4-16-7 
4-9-0 


4-10-3 

4-6-9 
-15-5 
4-11-4 
4-0-06 
4-14-4 

-3-9 

4-8-8 
4-18-6 

4-9-8 

4-5-a 

4-47-4 

4-iri 

-9-8 

-2-8 

4-0-6 
—49-4 
4-12-8 
—2.5-1 
4-30-8 


4-3-2 


-f- 4-^-9 


4-14-1 


GLEARINQS—WEEK  EXDIXG  MAY  27,  1905. 
ALSO  SAME  WEEK  IN  1904,  190S  AND  1902. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Heading 

Wilkes  Barre„ 

Wheeling 

Binghamton 

Greensburg. 

Chester 

ES-ie 

Franklin   Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven_ 

Springfield 

vVoroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

.'.ndianapolls 

Columbus. 

Peoria 

Toledo. 

(irtind  Rapids 

Dayton 

Evanaviiie 

Akron 

Springfield,  ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 

Kansas  City 

Minneapolis  ... 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs. 
Cedar  Rapids... 

Fremont 

Pueblo 

Total  other  West' 

St.  Louis 

New  Orleans. 

Louisville 

Houston 

Galveston.... 
Richmond..... 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Fort  Worth... 
Birmingham  . 
Little  Itock... 
Knoxville .... 
Charleston... 

Macon 

Chattanooga. 
Jacksonville . 
Columbus,  Ga 
Mobile  

Total  Southern 

Total  all 

Outside  New  York 


Week  endino  May  27. 


1905. 


« 

1,821,694.781 

135.567,239 

55,791.749 

24,563.180 

6.377,142 

5.368,  i::)5 

4.194,842 

3,875,893 

1 .589,888 

1,265,868 

973.978 

1,009,76 

948.815 

749,547 

435,500 

442,549 

400,533 

494,359 

242.965 


2,065,986,470 

131,041,962 

7,474,100 

2,670,011 

2,152,145 

1,693,973 

1,520,953 

1,899,710 

632,483 

440,986 

494,432 

485.106 


150,005.861 

184.945,142 

22,540,100 

12,755,728 

10,684,852 

7,879.788 

5.778,200 

4,668.300 

2,587,970 

3,559.245 

1.953,34' 

1,599.084 

1.505.887 

604.000 

712,387 

771,418 

788,316 

582,497 

380.709 

528.132 

308,881 

316.929 

292,032 

300.686 

807.106 

264.273 

235,120 

86,442 

782,556 

852,149 


266,436,326 

80.557,125 

8,830,423 

4,847.498 

3,313.625 

4,073,505 

2,943  444 

3.240.831 

723,814 

444,809 

193.863 


59.177.73i 

20,950.488 

14,295.759 

7,935,700 

5,969,9i)6 

4.427,:W4 

5.806.245 

2.358,914 

1.549.212 

l,058,:i42 

624,'.i98 

1,090,877 

621,714 

460,000 

166,520 

■S75.000 

67,315.439 

68,:»7,198 

16.487,875 

11,1-25,160 

5,991,716 

4,587,500 

4.570.131 

2.904,31 1 

4,202.908 

2,804 ,012' 

2,690.118 

1,817.631 

1,426,040 

2,16H.381 

1,271.707 

8-45.707 

985.081 

1,061.844 

421.569 

899.487 

1,111,'218 

255,000 

959  092 


126,016,294 
2,734.«3S.127 


913,21331(i 


1904. 


1,026,904,201 

107. 103.404 

89.007,000 

17,126.11" 

5.()S0.I145 

4.!-i4,347 

3  5-ii  449 

2,-138.079 

1  692,86'" 

1,046,018 

1,021.420 

1,044,705 

854.814 

680..O35 

469,700 

301,484 

423.124 

518,733 

223.5!" 


1,214.794.805 

109,562.716 

0.045,400 

2,265,881 

1,668.088 

1,279,869 

1,120,783 

1.887,669 

552,357 

401.882 

429,848 

488.823 


125,399.816 

146,650  568 

21,020,300 

ll,.54-^,4ll 

9,335.608 

7.293.932 

5,254,275 

3,777,600 

2  363,912 

2,568.182 

1,876,887 

1,483  5:39 

1,119.858 

578,100 

637,569 

589,687 

622,632 

597,590 

487,802 

472,009 

805,198 

383.300 

881,036 

270.855 

159,668 

164,293 

243,255 

84.329 

Not  Inclurie 

Not  include 


220,264.165 
25,741,199 

5,750,6(;6 

3,300  000 

2.416,728 

2.580.177 

1.976,074 

1.973.801 

428.211 

380,114 

163  857 


44,7  17.727 

16,913,216 

10,9()7,364 

7,383.651 

5,817.292 

3.700.938 

4,050,454 

2,005,373 

1,2-^8,91(5 

989,965 

701,100 

1,009,085 

477  568 

419.59^ 

188,678 

Not  include 


35.8'33,192 

51,.527,8I3 

13,351.909 

10,107,594 

4,9;jii812 

2,734  000 

5.054,244 

2,581,401 

8,408.157 

2.099,900 

2.320,817 

1,587,086 

702.709 

1,380,820 

1,164.611 

752.916 

1.184.955 

1,093014 

265,596 

-ri5,2')2 

806,3(52 

248,375 

Not  Include 


107.902,673 
1,769  972.878 


7-i2.Ot38.177 


inc.  or 
Dec. 


-  -77-4 

-  -26-6 
--39-3 

-  -43-4 
--12-8 
--29-5 
4-10-0 
-1-59-0 

-6-1 

4-20-9 

-4-7 

-3-3 

4-11-0 
4-10-1 
-58 
4-48-8 
-5-3 
-4-6 
4-8-7 


4-70-0 
--19  0 

-  -23-6 
--17-9 
--15-2 

-  -32-4 
4-35 

4-09 
4-146 

4-9"- 
4-15] 

—04 


4-190 
4-26-1 

4-7-^ 
4-10-5 

4-U-4 

4-1-2 

4-100 

4-23-6 

4-9-5 

4-38  6 

4-4-1 

4-7-8 

4-34-5 

44-5 

4-11-8 

4-30-8 

426-'- 

-2-5 

—220 

4-11-9 

4-1-2 

-17-5 

-28-4 

4-11-1 

4-92-3 

4-60  9 

—3-3 

4-2-5 

d  into 

d  ill  to 


4-21-0 

18 
53.6 
--46-9 
--37-1 
-  -57-5 
--48-9 
4-64-6 
4-6-9 
4-168 
4-18-3 


4-82-3 
-1-23-9 
4-80-3 

4-7-5 

4-2-6 
4-19' 
4-43-4 
4-17-6 
4-26-1 

4-9-2 
-110 

4-8-1 
4-30-2 

4-9-8 

-11-8 

din  to 


+20-6 
--13-3 
--23-5 

-  -10-1 

-  -21-4 

-  -67-8 
-9-6 

4-18-5 
--28-4 

-  -33-5 
--15-e 
--14-5 

--S7-; 

-  -59-4 
4-9-2 

+  12  8 
-13-2 

-2-9 
4-68-7 
4-24-0 
437-8 

427 
d  lu  to 


416-7 
454-6 


423-0 


1903. 


l,068,78n,9.'?4 

100,134,861 

39,i;50.402 

17,754  8:«i 

5,6:i7,203 

3,23ii.:>i)8 

3.524,011 

2.079.1,S2 

1  534.;!-s2 

992.952 

1,022,303 


937,915 
557.889 
395.000 
339,8:^7 
813.408 
860,95.'^ 
161,455 


1,247,419,086 

9S,858,718 

5,121.700 

2,129.550 

1,475.2 

1,259.190 

1,290.949 

l.<.70,017 

712.381 

314,979 

394.773 

432,1:^2 


113,060,55! 

184.905,.''>31 

20,483,400 

12,472,805 

8,218,331 

5,411,461 

5.361,696 

8,955,250 

2,177,479 

2.469.950 

1,401,727 

1,747,067 

941,086 

757,700 

576,488 

831,594 

666.022 

375,154 

453,964 

422,118 

834,200 

225,318 

340.694 

206,040 

238,858 

129.481 

169,279 

69.194 

tal. 

tal. 


1902. 


205,843,88S 

23,972,252 

6,731,858 

2,908,015 

2,085,441 

2,238.897 

1,875.916 

1,657,324 

383,347 

354,412 

189.266 


tal. 


42.396,728 

16.495,668 

8.752,475 

6.147,037 

4,592,629 

3,252.470 

3,998,465 

1,456,034 

1,018,258 

1,205.026 

532,788 

765.767 

377,377 

146.796 


18,728,740 

40,024.405 

12,620,.540 

9,1-52,981 

6,520.763 

2,878,000 

3,370.240 

2.286,706 

2,458,697 

1,854,741 

1,034.M7 

1,354.834 

742,250 

1,034.588 

1,195,021 

751,293 

850.992 

956.182 

515.000 

589,607 

303,503 


tal. 


90,04«,992 

1.747,848,;W0 


679.061.426 


1,015.072.980 

91.869,399 

36.315,089 

20,716,481 

5,241,620 

3.095.563 

2,795,861 

2.409,158 

1,242.880 

979,568 

934,630 


812,415 
596,009 
304.800 
289,503 
261,530 


1.182,936.284 

101,497,043 

5,372.200 

1  '878  467 

1,318,453 

1,666,241 

1.216,516 

1,004,119 

785,567 

364,487 

380,455 

313,202 


110,717,099 

134,503,849 

17,098,650 

12,414,990 

7,296,108 

5,377,333 

3.411,011 

3,878,700 

1,970,640 

2,275.847 

1,185.242 

1,365,581 

1.147.192 

470,00t> 

508,614 

581,705 

488,682 

367,63;i 

889,305 

404,638 

280.493 

229,838 

187,164 

283.568 

190,618 

189,648 

131,088 

60,419 


195.593,950 

22,196,854 

4,139,110 

2,388,554 

2,394,784 

1,949,064 

1,289.780 

1.105,994 

423,042 

283,286 

216,528 


36,386.446 

15,183,740 

9,038  747 

5.794  595 

4.269,644 

8,899,301 

8.336.140 

1.819,359 

1,846,237 

1,021,681 

636.585 

488,898 

650.000 

195.474 


47.668.507 

49,624.998 

11,250.213 

7,945,114 

4,646.160 

2,729.000 

8,355, 097 

3,104,:i<)3 

2,673,883 

1.887,623 

1,884.8-3.1 

1,215.525 

931.352 

1,116,90-2 

1,162.218 

725.193 

571,643 


461.000 
436.188 
829,52-1 


95  638.4';J 
.673.745.C'.---; 
658.672,70l 


Tafele  Clearlnga  br  Telesra^k  a.nd  Uaoadlau  ClearlaKa  on  pasrs*  3333  and  3334. 
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OHIO  AGO  STOCK  MARKET. 
Our  record  of  the  transactions  on  tlie  Chicago  Stock 
Exchange   for   the   week    and    year,    which   is   now   a 
regular  feature  of  the  Chronicle,  will  be  found  to  day 
on  page  2334. 


THE  FINANCIAL  SITUATION. 

That  "last  battle"  Eussia  has  so  long  looked  forward 
to,  which  was  designed  to  be  a  victory  and  held  out  the 
promise  of  being  followed  by  peace,  has  been  fought. 
The  first  half  of  the  object  the  coveted  conflict  sought 
has  resulted  not  in  victory  but  in  a  most  inglorious  and 
disastrous  defeat  for  the  nation;  the  other,  and  the  bet- 
ter half,  still  remains  open  to  its  choice,  and  if  acted 
upon  as  stated,  Russia  might  even  yet  snatch  victory 
from  defeat.  Instead  of  showing  a  disposition  to  carry 
out  this  part  of  the  contract  with  the  public,  the  same 
unpoised  assurance  that  controlled  Admiral  Eojestven- 
sky's  movements  Irom  start  to  finish,  until  he  had  stuck 
the  nose  of  his  fleet  into  the  very  jaws  of  the  Corean 
Straits,  bristling  with  Japanese  guns,  possesses  the  St. 
Petersburg  authorities.  That  spirit  was,  we  may  as- 
sume, correctly  expressed  by  Count  Oassini,  the  Russian 
Ambassador.  These  are  the  words  he  is  reported  to 
have  used  at  Washington  Wednesday  evening:  "  The 
idea  that  Eussia  will  be  forced  to  seek  peace  at  this  time 
or  surrender  to  Japan  is  ridiculous.  With  the  resources 
at  her  command  Eussia  can  continue  the  war  for  years. 
1  do  not  say  that  this  will  be  the  final  decision  of  the 
Government,  but  my  firm  personal  opinion  is  that  in 
this  moment  Eussia  cannot  think  of  suggesting  peace  to 
her  adversary." 

The  object  of  every  war  is  peace.  There  is  only  one 
■way  left  in  which  Eussia  can  secure  that  end.  IsTever  by 
battle.  Her  eause  by  the  sword  is  lost.  That  is  the 
verdict  »f  the  world  of  nations.  Besides,  it  is  clear  to 
even  the  less  informed  that,  with  Japan's  navy  re- 
inforced by  the  vessels  taken  in  this  latest  contest  and 
tvith  Eussia  possessing  hardly  a  nucleus  for  a  new  navy 
to  rally  around,  no  reasonable  hope  can  be.  entertained 
of  recuperating  that  arm  of  the  service  within  the 
period  of  pressure  the  occasion  has  given  rise  to.  Under 
such  circumstances,  rejecting  efforts  for  peace  can  only 
mean  that  Eussia's  army,  already  crippled,  is  to  be  kept 
by  this  defeated  and  virtually  blockaded  nation  for 
slaughter  J  after  that  another  array  is  to  be  recruited, 
to  be  in  like  manner  disposed  of  5  that  process  to  be 
continued  so  long  as  Europe  will  furnish  the  cash,  or 
else  until  the  victorious  nation  will  lay  down  its  arms 
and  as  a  suppliant  appear  before  tlie  helpless  Czar 
and  accept  such  terms  as  His  Gracious  Majesty  may 
Bee  fit  to  offer.  There  is  another  suggestion  made  by 
Judge  Brewer  at  a  conference  at  Lake  Mohonk  Tuesday 
of  this  week  at  a  convention  of  delegates  on  arbitration. 
We  might  call  it  a  way  to  end  a  war  when  the  ruler  of 
a  nation  is  so  obtuse  as  not  to  know  that  it  is  irretrieva- 
bly whipped.  The  Judge's  idea  is  not  to  use  physical 
force  to  compel  acceptance  by  a  nation  of  a  decision  of 
the  Hague  Tribunal,  as  some  have  proposed,  but  to  use 
moral  force,  isolating  the  nation  from  every  other,  and 
BO  ostracising  it  in  the  commercial,  industrial  and  diplo- 
matic world. 


Crops  and  trade  aro  not  at  all  in  a  discouraging sliape; 
nor  are  they  in  a  (irst-class  couditiou.     We  give  our  an 
nual  cotton  acreage  investigation  and  review  to-day  on 


page  2315.  It  was  issued  in  circular  form  to  the  trade 
on  Thursday,  June  1st.  The  results,  as  we  find  them, 
show  a  smaller  decrease  in  acreage  than  we  anticipated 
and  smaller  than  any  figures  that  have  been  issued,  and 
yet  had  the  weather  proved  as  favorable  as  a  year  ago  a 
very  large  crop  would  have  been  a  possibility.  But  the 
season  has,  until  within  a  very  few  days,  been  in 
large  sections  unfavorable,  and  the  crop  was  consequently 
late,  and  as  a  rule  badly  in  grass  and  weeds.  The 
Government  acreage  report  seems  to  agree  quite  nearly 
with  our  own;  it  will  be  found  with  comparisons  for 
former  years  in  our  cotton  report  to-day  (page  2353).  All 
other  crops  are  either  in  promising  shape,  or  else  in  a 
condition  which  favorable  weather  from  this  day  011 
would  render  promising.  Wheat,  both  winter  and 
spring,  and  oats,  as  we  stated  a  week  ago,  look  well, 
though  less  free  from  complaints  than  last  month.  Corn 
planting  is  backward,  while  the  cold  and  rain  have  re- 
tarded growth  and  made  replanting  necessary  in  sections. 
It  is,  however,  by  no  means  assured  that  a  large  crop  of 
corn  will  not  be  the  outcome,  for  the  rain  has  leit  the 
ground  full  of  moisture,  suitable  for  rapid  growth  if  the 
weather  changes  so  as  to  favor  the  crop  in  other  particu- 
lars. 

Trade  does  not  in  some  departments  give  promise  of 
being  as  active  as  in  1904.  The  complaint  is  that  con- 
sumption has  in  many  directions  shortened,  and  conse- 
quently retail  merchants,  having  considerable  stocks  left 
over,  are  not  buying  largely.  This  we  get  mainly  from 
commercial  travelers.  Cotton  goods  are  in  demand,  and 
as  that  seems  to  be  the  situation  at  all  manufacturing 
centres  the  world  over,  the  activity  is  likely  to  continue 
unless  speculation  in  raw  cotton  should  go  on  and  not  be 
followed  by  corresponding  rises  in  goods.  Steel  and  iron 
we  have  reported  fully  in  previous  weeks;  no  consid- 
erable change  appears  except  disruptions  of  the  pools, 
threatening,  but  without  as  yet  disturbing,  market 
prices;  we  see  also  that  a  falling  off  in  the  production  of 
iron  is  reported.  This  latter  is  a  very  natural  incident, 
and,  indeed,  is  reassuring.  It  suggests  that  consumption, 
if  it  should  continue  to  decrease,  may  not  fall  much 
if  any  below  the  output,  and  hence  that  prices  will  be 
kept  remunerative.  The  general  conclusion  is  also  true 
that  every  record  of  the  trade  movements  indicates 
a  volume  of  transactions  of  all  kinds  still  very  large. 
This  is  especially  shown  by  the  weekly  clearings 
reports.  Looking  them  over  for  a  series  of  weeks,  it  will 
be  found  that  clearings  not  only  show  increases  in  'New 
York,  but  that  the  aggregate  of  exchanges  at  other  cities 
continues  in  excess  of  a  year  ago.  Eailroad  earnings  up 
to  the  present  time  lead  to  a  similar  conclusion. 


The  Stock  Exchange  has  had  only  one  source  of  exhil- 
aration the  current  week,  and  that  merely  temporary. 
When  the  news  came  of  the  overwhelming  victory  of 
Admiral  Togo,  prices  advanced.  The  event  and  its 
results  were  so  complete  that  a  feeling  of  elation  was  a 
spontaneous  creation  which  nothing  could  resist;  at  the 
same  time  the  foreign  buying  of  American  stocks  became 
a  feature.  All  that  which  was  emotional  soon  passed; 
then  came  the  question.  What  next  ?  Peace  or  sim])ly 
more  war?  Euuiors  of  a  settlement  were  afloat  in  Europe 
and  America,  the  report  being  current  here  that  President 
Eoosevelt  was  taking  a  leading  part.  It  is  generally 
admitted  to-day  that  there  i^  no  immediate  prospect  of 
an  end  to  hostilities.  When  the  heavy  rains  in  Man- 
churia cease,  which   have   for   the  moment   put  an  em- 
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bargo  on  the  movement  of  large  armies,  then  the 
slaughter  is  expected  to  begin  again.  That  certainly  is 
not  a  buoyant  prospect ;  but  peace  is  possible  at  any 
time.  So  it  is  with  all  the  influences  which  to-day  act 
upon  the  Stoct  Exchange.  The  waiting  attitude  the 
market  has  assumed  is  a  direct  reflection  of  this  general 
situation  of  afiairs.  Yesterday  the  State  stamp-tax 
bill  went  into  effect.  The  Governing  Committee  of  the 
Stock  Exchange  has  ruled  that  any  member  of  the  Ex- 
change who  assumes  any  part  of  the  tax,  or  relieves  his 
principal  fi-om  it,  is  guilty  of  a  violation  of  the  Exchange 
Constitution  with  regard  to  commissions.  With  such 
an  important  change  awaiting  the  business  operations  of 
that  body,  it  is  natural  that  its  first  effect  should  be  to 
excite  more  or  less  fiiction.  So,  too,  it  is  with  the 
crops,  with  steel  and  iron,  and  with  other  markets.  They 
are  all  in  a  process  of  change,  and,  as  a  result  of  that 
general  state  of  hope  mixed  with  uncertainty,  many 
classes  restrict  dealings. 


The  sensational  position  which  began  in  Philadelphia 
with  the  removal  of  two  city  officials  by  Mayor  Weaver, 
followed  by  a  court  injunction  that  ousted  his  appointees 
and  reinstated  the  men  removed,  was  again  changed 
when  a  higher  court  vacated  the  injunction  and  rein- 
stalled the  Mayor's  men  as  appointees  awaiting  con- 
firmation. Then  the  ring  either  lost  courage  or  thought 
a  temporary  retreat  would  be  prudent,  for  they  publicly 
abandoned  the  gas  lease,  which  desertions  in  the  Councils 
had  shown  to  be  hopeless  for  the  present.  The  more 
complete  surrender  followed  on  Monday  in  the  public 
announcement  that  the  injunction  proceeding  will  be 
discontinued  and  that  no  opposition  to  the  confirmation 
of  the  new  appointees  will  be  made. 

Thus  is  once  more  illustrated  the  fact  that  corrupt 
organizations,  though  they  may  bear  one  party  name  in 
one  city  and  in  another  city  a  different  name,  are  sure 
to  be  overthrown  when  long-continned  submission  to 
them  has  led  them  to  forget  what  is  the  real  seat  of 
power.  When  they  grow  so  bold  as  to  defiantly  ask  what 
is  going  to  be  done  about  it,  and  to  consider  themselves  to 
be  the  people  for  all  practical  intent,  something  is  done, 
and  the  corrupt  machine  is  broken. 

Gov.  Folk  of  Missouri  sent  a  reminder  to  Mayor 
Weaver  of  Philadelphia  that  he  had  behind  him  '^  the 
strongest  machine  in  the  world,  the  hearts  and  con- 
sciences of  the  American  people."  Public  opinion,  un- 
fortunately, differs  from  a  machine  in  that  to  really 
arouse  it,  much  more  to  organize  it  towards  any  definite 
end,  is  exceedingly  difficult.  As  an  example,  take  the 
now-forgotten  attempt,  something  more  than  a  year  ago, 
of  a  young  clerk  in  this  city  to  rally  support  on  behalf  of 
the  principle  of  the  right  of  labor  as  against  the  tyranny 
of  unions.  He  simply  began  individual  effort,  stating 
his  own  feelings  and  inviting  expression  by  others ;  the 
thing  caught  and  spread  until  the  development  of  an 
informal  league  seemed  possible ;  but  for  lack  of  leader- 
ship, a  specific  present  object,  and  the  self-interest  which 
keeps  up  a  steady  work,  the  movement  gradually  slipped 
out  of  mind. 

There  is,  though,  an  irresistible  power  in  public 
opinion  when  the  exigency  becomes  grievous  enough  to 
arouse  it.  It  is  the  reserve  weapon  of  popular  govern- 
ment. Unhappily,  things  which  are  intrinsically  right 
and  of  public  advantage  do  not,  for  that  reason  alone, 
gather  an  active  support,  but,  on  the  contrary,  meet  the 
active  opposition  of  those  whose  selfish  plans  are  threat- 


ened by  themj  it  is  the  corrupt  or  self-aggrandizing 
scheme  which  always  has  pushing  adherents,  just  as 
public  administration  always  tends  to  fall  into  the  hands 
of  the  worse  instead  of  the  better  elements  of  society. 
As  we  all  know,  this  is  because  those  wiio  have  some- 
thing to  get  by  it  can  always  afford  to  give  tlieir  time  to 
practical  politics,  and  they  find  the  work  congenial, 
while  really  public-spirited  persons  find  this  disagreeable 
and  even  repulsive,  and  they  have  their  living  to  earn  in 
their  regular  business. 

It  is  idle  to  dream  of  a  Utopia  in  which  these  condi- 
tions and  tendencies  shall  be  reversed^  we  have  to  take 
the  drawbacks  and  drift  of  democracy  as  we  find  them 
and  do  the  best  we  can.  The  most  serious  fault  is  the 
lack  of  a  sufficiently  serious,  quick  and  determined  public 
opinion.  When  observation  and  current  news  suggest  to 
the  young  man  that  to  get  on  for  one's  self  is  the  first  law 
of  Nature,  and  the  eleventh  commandment,  which  forbids 
being  found  out,  is  the  most  important,  it  is  no  proper 
matter  for  jest.  Instead  of  talking  pleasantly  about 
graft  and  repeating  stories  of  Senator  Sorghum  (the 
typical  manipulator  in  politics),  there  should  be  such  a 
white  heat  of  public  scorn  and  indignation  as  would  blast 
corruption. 


The  Pennsylvania  Railroad  return  of  earnings  for  the 
month  of  April  was  issued  this  week  and  reflects  a 
continued  large  volume  of  traffic,  as  indeed  would  be 
expected  considering  that  the  lines  of  the  Pennsylvania 
system  gridiron  the  iron  and  steel  districts  of  the  Middle 
and  Middle  Western  States.  The  amount  of  increase  in 
gross  earnings  is  not  as  large,  either  on  the  Eastern  lines 
or  on  the  Western  lines,  as  for  the  mouth  immediately 
preceding,  but  it  is  to  be  borne  in  mind  that  results  in 
April  1905  were  based  on  one  less  working  day  than  the 
corresponding  results  for  April  1904,  due  to  the  fact 
that  the  month  this  year  contained  five  Sundays  as 
against  only  four  Sundays  in  April  1904.  On  the  lines 
directly  operated  East  of  Pittsburgh  and  Erie  the  addi- 
tion to  gross  receipts,  notwithstanding  this  loss  of  a  day 
(which  loss  is  an  important  item  with  so  large  a  system), 
was  $487,400,  while  on  the  lines  directly  operated  West 
of  Pittsburgh  &  Erie  there  was  a  further  increase  of 
$273,900,  making  the  gain  in  gross  for  the  combined 
system  $761,300.  It  is  to  be  noted  that  this  improve- 
ment is  larger  than  the  loss  in  gross  receipts  sustained 
in  April  1904,  when  the  combined  lines  reported  $577,- 
700  decrease.  The  year  before  (in  April  1903)  there 
had  been  no  less  than  $2,289,500  improvement  in  gross 
receipts,  making  it  evident  that  comparison  is  with  large 
totals. 

In  the  net  earnings  the  results  are  not  so  favorable, 
there  being  a  loss  on  both  the  Eastern  and  Western 
lines  following  a  loss  in  the  year  preceding,  too.  The 
smaller  net  is  due  of  course  to  augmented  expenses  and 
the  inference  would  seem  to  be  warranted  that  with 
traffic  and  earnings  large,  the  Pennsylvania  is  pursuing 
its  old-time  policy  of  making  extensive  improvements 
and  charging  the  cost  to  operating  expenses.  At  all 
events  expenses  for  the  month  were  added  to  $665,000 
on  the  Eastern  and  $414,600  on  the  Western  lines,  or 
$1,079,600  together,  leaving  $318,300  decrease  in  net 
for  the  combined  system.  In  the  following  table  we 
furnish  a  comparison  of  the  gross  and  net  earnings  for 
the  last  six  years  on  the  lines  operated  east  of  Pittsburgh 
and  Erie — the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 
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Lines  East  oi" 

FlTTSBUKGH. 


Gross  eamlDKB — 
Operat'g-  expenseB 

Het  earnings.. 

Jan.  1  to  April  SO. 

Gross  earnings 

Operat'g  expenses 

Net  earnings.. 


1905. 


1901. 


$ 

10,855,677 

7.719,098 


3,186.579 


39,397,579 
30,687,985 


Z 

10,838,27'; 
7,054,098 


8.709.694 


8.314,179 


36,811,979 
29,012,285 


7,799,694 


1903. 


10,767.577 
7.042,298 


3.725.279 


1902. 


5 

9,099,677 
6,072,998 


3,020,679 


38.702.879  33,921,879 
28,592,085  23,458,885 


10.110.794  10,462.99i 


1901. 


8.143,377 
5.449,198 


2,6ti3,179 

31,566,679 
21,526.985 


10,039.691 


1900. 


$ 

6,909.372 
4.768,164 


2.141.208 

36.501,909 
18.634,381 


7,867,523 


Note.— These  fleiires  include  the  Buffalo  &  Allegheny  Valley  Division  for 
1901. 1902. 1903. 1904  and  1905.  In  Apr..  1901.  the  earnings  of  this  division  were 
approximately,  gross.  $604,405;  net.  $114,971.  From  January  1  to  AprU  30  the 
earnings  of  this  division  In  1901  were  $2,310,770  gross  and  $611,667  net. 

It  ■will  be  seen  from  the  foregoing  that  for  the  four 
months  to  April  30  the  company  is  $2,585,600  ahead  of 
last  year  on  its  gross  earnings  for  the  Eastern  lines  and 
$909,900  ahead  on  its  net  earnings.  We  may  say,  too, 
that  on  the  Western  lines  there  has  been  a  farther  addi- 
tion for  the  four  months  of  $1,613,200  m  gross  earnings 
and  $391,700  in  net  earnings. 


Wednesday  transactions  were  at  4  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  2^  per  cent,  and  after  the 
higher  rate  was  recorded  money  fell  to  2^  per  cent.  On 
Thursday  and  on  Friday  loans  were  at  3  per  cent 
and  at  2^  per  cent,  with  the  bulk  of  the  busi- 
ness at  2^  per  cent.  Time  contracts  were  freely 
offered  by  banks,  trust  companies  and  foreign  bank- 
ers, the  latter  placmg  the  proceeds  of  finance  bills 
quite  generally  at  3J  per  cent  for  the  six  months'  pe- 
riod ;  the  inquiry  for  sliort  dates  was  insignificaut.  Quo- 
tations lor  loans  on  good  mixed  Stock  Exchange  collat- 
eral were  2f  ^3  per  cent  for  sixty  to  ninety  days;  3^  per 
cent  for  lour  to  five  months;  3J  per  cent  for  six,  and  3f 
per  cent  for  seven  to  eight  months.  Though  some 
choice  double-name  paper  has  been  sold  at  3J  per  cent, 
dealers  quote  3f  ®4  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable  and  for  the  best  four  to  six  months' 
single  names;  good  paper  for  these  periods  of  matuiity  is 
4^  to  5  per  cent. 


Foreign  bankers,  and  especially  those  with  Continental 
connections,  look  with  some  hope  that  negotiations  for 
peace  will  be  opened  not  long  hence  on  behalf  of  Russia. 
It  may  be  noted  that  there  was  nothing  in  the  move- 
ments in  foreign  exchange  which  could  be  regarded  as 
indicating  the  pendency  of  peace  negotiations.  On  the 
contrary  the  short  sales  and  the  increase  in  offerings  of 
finance  bills  would  seem  to  show  that  continued  ease  in 
French  discounts  was  looked  for,  whereas  if  peace  was 
expected  the  natural  inclination  would  be  to  restrict 
future  commitments  in  exchange  in  anticipation  of 
activity  and  higher  rates  for  discounts  at  Paris,  which 
would  be  disadvantageous  to  operations  of  this  character. 

There  was  uo  change  in  ofiicial  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  easy  at  all  the  principal  centres. 
The  news  of  the  victory  of  the  Japanese  fleet  under 
Admiral  Togo  over  that  of  the  Eussiaus  under  Admiral 
Kojestvensky  in  the  Straits  ol  Corea  caused  a  buoyant  ad- 
vance in  Japanese  bonds  in  London  and  a  fall  in  Eussian 
securities  in  Paris;  the  latter,  however,  partially  recov- 
ered on  rumors  of  the  probabilily  of  the  opening  of  peace 
negotiations. 

The  feature  of  last  week's  statement  of  the  New  York 
Associated  Banks  was  a  decrease  of  $9,423,400  in  loans. 
The  cash  reserves  increased  $740,200  and  the  deposits 
decreased  $10,022,500.  The  suqilus  reserve  increased 
$3,245,825  to  $11,465,800.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  transler 
hence  on  Monday  to  San  Francisco,  through  the  Sub- 
Treasury,  of  $3,000,000  for  the  bank  of  California; 
an  additional  sum  of  $300,000  was  transferred  on 
Friday. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2J  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2J  per  cent. 
The  open  market  rate  at  Paris  is  l^©lf  per  cent  and  at 
Berlin  and  Frankfort  it  is  2f  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £335,867  bullion  during  the  week  and  held 
£37,886,406  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to  im- 
ports of  £403,000  (of  which  £8,000  from  Australia  and 
£395,000  bought  in  the  open  market),  and  to  shipments 
of  £67,000  7iet  to  the  interior  of  Great  Britain- 


The  market  for  call  money  was  easy  early  in  the  week, 
influenced  by  the  favorable  bank  statement  and  by  liberal 
oflerings.  On  Wednesday  afternoon,  however,  calling  of 
loans  preparatory  to  the  disbursement  of  June  dividends 
and  interest  caused  an  advance  in  the  rate  to  4  jier  cent, 
and  though  there  was  a  recession  on  the  following  day, 
money  was  in  fairly  good  demand  to  the  close  of  tbe 
ueek;  the  range  was  from  IJ  per  cent  to  4  per  cent  and 
the  average  was  2J  ])er  cent,  at  which  rate  banks  and 
trust  comi)auies  generally  placed  their  lunds.  On  Mon- 
day money  on  call,  representing  bankers'  balances,  loaned 
at  2J  per  cent  and  at  IJ  per  cent,  Avith  the  bulk  of  the 
liuvmess  at  2  per  centj  Tuesday  was   a  holiday.     On 


The  foreign  exchange  market  was  easy  this  week,  in- 
fluenced by  a  comparatively  light  demand  for  remittance 
and  by  fairly  liberal  offerings.  There  were  large  pur- 
chases early  in  the  week  of  stocks  for  London  account, 
stimulated  by  the  buoyant  tone  of  that  market  as  the  re- 
sult of  the  Japanese  naval  victory,  and  this  buying  con- 
tributed to  a  good  supply  of  security  bills.  Expectations 
that  discounts  abroad  would  grow  easier,  now  that  prep- 
arations lor  possible  emergencies  arising  out  of  the  Far 
Eastern  situation  would  be  no  longer  necessary,  and  that 
money  rates  here  would  be  firmer,  at  least  in  the  crop- 
moving  season,  encouraged  the  drawing  of  finance  bills 
and  the  negotiation  of  sterling  and  franc  loans.  There  was 
some  selling  of  90-day  sterling  bills,  with  the  proceeds  of 
which  commercial  drafts  were  bought  or  contracted  for, 
and  cotton  bills  were  in  good  supply.  The  demand  for 
exchange  appeared  to  be  cliielly  confined  to  that  for  mer- 
cantile remittances  aud  for  traveler's  credits,  and  it  is 
reported  that  the  latter  are  absorbing  about  £1,000,000 
to  £1,500,000  sterling  per  week.  Some  bankers  are 
of  the  opinion  that  through  short  selling  and  the  largo 
volume  of  fiuance  bills  an  overdrawn  market  will  be  de- 
veloped early  in  the  crop  export  season  which  will  tend 
to  tlie  maintenance  of  con)])aratively  steady  rates,  eveu 
though  expoits  of  commodities  shall  be  free.  Other 
bankers  somewhat  confidently  look  for  an  early  ending 
of  the  Eusso-Japanese  win;  which  will  have  an  important 
influence  upon  all  commercial  markets  and  upon  that  lor 
foreign  exchange.  Gold  received  at  the  Custom  House 
during  the  week  $32,073. 

Nominal  quotations  for  sierliiig  exchange  are  4  85^® 
4  86  for  sixty  day  and  4  Slh^i,!  88  for  sight.  Eates  for 
actual  business  on  Monday  were   easier^  compared  with 
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those  on  Friday  of  last  week,  at  a  decline  of  5  points  lor 
long  to  4  SSlO'Si  8520  and  of  10  points  for  sliort  to 
4  87'S)4  8710;  cables  were  5  points  higher  at  4  8735'a) 
4  8740.  Tuesday  was  a  holiday.  On  Wednesday  long 
and  short  fell  5  points  to  4  85'2)4  8515  for  the  former  and 
to  4  8095'S4  87  lor  the  latter,  while  cables  were  10  points 
lower  at  4  8725'<z)4  8730.  On  Thursday  the  market  was 
dull  at  a  decline  of  5  points  for  long,  to  4  85'2)4  8510 
and  of  5  points  for  cables  to  4  8720'S)4  8730;  short  was 
unchanged.  The  market  was  steady  on  Friday  at  un- 
changed rates. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  hy  some  of  the  leading  drawers. 

DAILY  POSTED   KATES  FOR  FOREIGN  EXCHANGE. 


FBI.. 

May  26. 

MON., 
Ma/U  29. 

TUES.. 
May  80. 

Wed.. 
Mav  31. 

Thue. 
June  1. 

Fri.. 
June  2. 

Brown                   5  ^0  days 
Brothers  &  Co.  (  Sight . . 

4  86 

4  88 

86 

88 

86 
88 

86 

88 

86 

88 

Barine,                 <  60  days 
Magoun&  Co.  (Sight.. 

4  86 

4  88 

86 

88 

86 

88 

86 

88 

86 
88 

Bank  British        ( 60  days 
No.  America. .  1  Sight . . 

4  86 
4  88 

86 
88 

>< 

86 

88 

86 

88 

86 

88 

Bank  of                J  60  days 
Montreal  (Sight.. 

4  85^ 

4  87^ 

85}^ 
87^ 

< 

0. 

87H 

85^ 
87^ 

8o« 
87H 

Canariian  Bank   ( 60  days 
of  Commerce.'  Sight.. 

4  86 
4e8 

86 
88 

3 
o 

86 
88 

86 
88 

86 
88 

Heidelbach,  Ick-  <  60  days 
elheimer&Co.    Sight.. 

4  86 

4  88 

86 

88 

n 

86 
88 

86 
88 

86 
88 

Lazard                 }  60  days 
Freres (Sight.. 

486 
488 

86 

88 

86 

88 

80 

88 

86 
88 

Mercnants'  Bk.  ( 60  days 
of  Canada .  (  Sight . . 

4  85« 
4  87^ 

87« 

87^ 

851.^ 
87)4 

85J^ 

87H 

The  market  closed  on  Friday  at  4  85'S)4  8510  for 
long,  4  8695®4  87  for  short  and  4  8720®4  8730  for 
cables.  Commercial  on  banks,  4  8475®4  8780,  and 
documents  for  payment,  4  84^-'S)4  8525.  Cotton  for  pay- 
ment, 4  84^'S)4  84^,  cotton  for  acceptance,  4  8475® 
4  8480,  and  grain  lor  payment,  4  8520^4  8525. 


The  following  gives  the  week's  moTements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  June  2,  1905. 


Currency 
Gold 


Total  eoid  and  legal  teiidern. 


Receired  by 
X.  Y.  Banks. 


S8,l  23,000 
794.000 


.^8,916.000 


Shipped  H 
.V.  Y.  Banks. 


$4,375,000 
649,000 


*5.024.000 


Net  Interior 
Movement. 


Gam.  $3,747,000 
Gain.        115,000 


Gain.   $3,89^,000 


With   the    Sub-Treasmy   operations    the  result  is  as 
follows. 


Week  ending  June  2,  1905. 

Into 
Banks. 

Oat  of 

Banks. 

A'et  Change  in 
Bank  Botdings. 

Banks  interior  movement  as  above 
Sub-Treasurv  ooerations 

f8,910,000 
17.300,000 

?5,024,000 
19,800,000 

Gain.  $3,892,000 
Loss.     2,500.000 

Total  gold  and  legal  tenders  . . . 

.$20,210,000 

s;4,8'J4,0U0 

Gain.  Srl,302,0OC 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Junel.  1905. 

June  3,  1904. 

Bank  of 

Gold. 

Silver. 

Total 

Gold. 

Silver. 

lotal. 

i 

£ 

£ 

!-• 

£ 

£ 

England ... 

37,8R6.4r.R 

87,886,406 

32,847,401 

32,847,401 

France  

114.645,558 

44,848,482 

158,994,040 

110,813,803 

45,048,280 

155,862,143 

Germany*. 

42,119,000 

14,040,000 

50,159,000 

35,687,000 

12,539,000 

48,226,000 

Knssia 

104,005,000 

6,491,000 

111,150,000 

84,691,000 

8,113,000 

92,801,000 

Au8t.-Hun.+ 

48,035,000 

13,188,000 

01,223,000 

47,209,000 

12,975,000 

60,184,000 

Spain 

14,800,000 

22,001,000 

30,801,000 

14,727,000 

20,241,000 

34.908,000 

Italy 

22,405,000 

3,614,800 

20,019,800 

22,045,000 

3,999,300 

26,044,800 

Netherl'ds. 

6,754,800 

6,208,300 

13,053,100 

5,470,400 

6,027,100 

12,103,500 

Nat.  Belg.*. 

3.152,000 

1,576,000 

4,728,000 

2,99C,«67 

1,498,333 

4,495,000 

Tot.  week... 

394.462,764 

111,557,582 

506,020,340 

350,493,331 

111,041,013 

467.534,344 

'l^~^r.  prev  . . 

392.068.43:? 

110.051,998 

j03,320.4:il 

354.987.00:i 

111.082.543 

406,069,546 

*  The  division  (between  gold  anil  silver)  given  in  onr  table  of  coin  and 
bnllion  in  the  Bank  of  Germiiny  and  tlie  Bank  of  Belgium  is  made  from  tlie 
best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  return.s,  merely 
reporting  the  total  gold  and  silver;  but  wo  believe  the  division  we  make  is  a 
close  approximation. 

t  The  Anstro-Hnngarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  .'^O  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
in  IiOndon,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  ot  Kronen  by  24  instead  of  20. 


ADMIEAL    TOG  0^8    GREAT    VIC  TOBY. 

With  a  quite  unanimous  voice,  the  world  has  agreed 
in  pronouncing  the  hattle  of  last  Saturday  and  Sunday 
in  the  Corean  Straits  one  of  the  great  naval  conflicts 
of  history.  Such  a  position  of  pre-eminence  may  be  en- 
joyed for  either  of  two  reasons — because  of  the  extraor- 
dinary completeness  of  a  victory  itself  or  because  of  the 
epoch-making  character  of  the  political  results  which 
follow.  To  very  few  naval  battles  can  such  a  place  be 
awarded  on  both  grounds.  The  celebrated  sea  fight  of 
Salaniis,  which  put  an  end  to  the  Persian  ambitions  for 
conquest  of  Gree(;e;  the  hattle  of  Lepanto,  which  forever^ 
excluded  the  Turkish  power  from  Central  and  Western 
Europe;  the  destruction  of  the  Spanish  Armada,  which 
was  the  crushing  blow  to  the  ambitions  of  the  great 
empire  bequeathed  by  Charles  Y.,  and  the  battle  at 
Trafalgar,  which  disposed  of  Napoleon's  aspirations  to 
naval  supremacy — these  are  perhaps  the  only  past  events 
of  the  sort  worth  a  foremost  place  in  the  list.  The  bat- 
tle of  last  Saturday  may  certainly  he  ranked  Avith  them 
so  far  as  regards  the  magnitude  of  the  victory;  whether 
its  direct  political  consequences  will  he  equal  cannot  yet 
he  said.  It  is  not  even  certain  that  this  crushing  defeat 
will  lead  to  immediate  peace;  nor  if  it  did,  could  it  be  ; 
said  that  it  was  as  great  a  single  influence  in  that  direc-  ^ 
tion  as  the  land  battle  at  Mukden  last  March.  •"■■!' 

BrieQy  summarized,  the  story  of  Saturday's  sea  fight 
was  as  follows :  In  number  of  ships,  large  and  small,  the 
two  opposing  fleets  were  fairly  balanced;  hut  the  Eussian 
fleet  was  clearly  pre-eminent  in  powerful  vessels  of  the 
battleship  type.  As  we  have  hitherto  pointed  out,  the 
Eussian  fleet  was  undoubtedly  hindered  by  the  presence 
of  many  ships  of  the  old  and  obsolete  type;  it  is  needless 
to  add,  even  without  accepting  the  Paris  stories  of  lands- 
men serving  in  the  crews  of  Eojestvensky,  that  the 
morale  of  the  Eussian  fleet  was  wholly  inferior  to  that  of 
the  Japanese.  On  the  other  hand,  several  of  the  Eussian 
battleships  were  of  the  newest  type,  having  in  fact  been 
completed  within  a  year.  Togo  bad  to  rely,  first,  on  the 
trained  capacity  of  his  men;  next,  on  the  large  equipment 
of  torpedo  boats  and  smaller  boats,  thoroughly  prepared 
and  disciplined  for  the  conflict.  The  high  strategic 
qualities  shown  by  the  Japanese  Admiral  himself  and 
the  proven  excellence  of  his  lieutenants  were  properly 
reckoned  as  the  paramount  factor  in  the  calculation. 

In  view  of  what  has  happened,  there  is  little  doubt 
that  the  Eussian  Admiral  intended  to  challenge  his  an- 
tagonist to  fight  Whether  his  puipose  was  or  was 
not  to  break  through  to  Yladivostock,  in  case  he  was  not 
opposed,  it  must  at  all  events  be  admitted  that  he 
selected  the  one  route  where  encounter  with  Togo  Avas 
most  probable.  But  in  so  doing  he  chose  the  route 
which  the  Japanese  Admiral  would  undoubtedly  have 
wished  hiin  to  select — a  narrow  strait,  with  a  hostile 
shore  on  each  side  and  with  dangerous  rocks  ahead  in' 
one  direction.  So  far  as  particulars  have  reached  u-?, 
the  Japanese  Admiral,  sailing  forth  from  his  conceal- 
ment, detached  his  chief  assistant.  Admiral  Kamiiuura, 
to  double  on  the  Eussian  fleet  and  obstruct  its  retreat  from 
behind.  Then,  attacking  the  fleet  in  front  and  on  the 
side,  he  assailed  it  first  with  the  heavy  battleship  fire, 
then  with  a  furious  attack  of  torpedo  boats  and  probably 
submarines.  Tlie  result  appears  to  have  been  that  the 
Eussian  fleet,  wholly  demoraiized  by  this  encircling  fire, 
j  then  forced  to  close  in  upon  itself,  lost  at  once  the  op- 
'  portunity  either  to  maneuver  or   to   reply  effectively  t« 
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the  enemy's  fire,  and  at  length,  when  the  Admiral's  ship 
had  sunk,  was  reduced  to  a  state  of  panic.  It  was  at 
this  time,  alter  nearly  forty-eight  hours  of  fighting,  that 
Admiral, I^ehogatoft,  his  advance  and  retreat  cut  off  by 
the  Japanese  cordon,  his  flanks  assailed  by  a  vicious 
torjiedo  boat  attack,  and  his  ships  drilting  toward  the 
rocks,  hauled  down  his  flag.  The  result  of  this  famous 
battle  was  that  the  Eussians  lost  practically  all  their 
fleet.  Of  the  eight  battleships  which  entered  the  China 
Sea  a  few  weeks  ago,  six  have  been  sunk  and  two 
captured,  five  other  powerful  vessels  have  been  taken  by 
the  victors  and  of  the  remaining  smaller  vessels,  less 
than  half  a  dozen  have  escaped.  Nearly  7,000  men  were 
lost,  not  including  some  4,000  piisoners.  Four  of  the 
Enssian  Admirals,  including  the  Commander-in-Chief, 
were  captured;  one  was  killed  in  battle.  The  Japanese 
lost  three  torpedo  boats  and  three  or  four  hundred  men. 

Of  the  great  naval  battles  in  history,  we  know  no 
other  to  which  this  victory  can  be  compared  for  its  com- 
pleteness save  that  between  Sir  Francis  Drake's  Eng- 
lish fleet  and  the  Spanish  Armada  in  1588  and  lifelson's 
victory  over  Villeneuve's  combined  French  and  Spanish 
fleet  at  Trafalgar  in  1805.  It  may,  indeed,  be  said  that 
the  victory  in  the  Corean  Straits,  all  things  considered, 
was  more  complete  than  in  any  of  these  famous  engage- 
n-vcnts.  Trafalgar  ended  with  a  larger  proportion  of  the 
thirty-three  hostile  ships  captured  than  happened  in  this 
week's  Eastern  fight;  but  in  the  enemy's  total  losses 
Nelson's  victory  was  less  thoroughgoing  than  Togo's. 
The  defeat  of  the  Armada,  on  the  other  hand,  while 
accompanied  with  terrific  loss,  resulted  in  practically  no 
captures.  In  some  of  its  separate  aspects  the  Japanese 
victory  resembles  each  of  these  two  celebrated  conflicts. 
Like  Nelson,  Togo  appears  to  have  laid  a  somewhat  com- 
plicated plan  of  action,  with  absolute  confidence  that  the 
enemy  would  so  blunder  as  to  render  the  plan  of  maneu- 
ver feasible.  So  perfectly  had  Nelson  proAdded  for  every 
contingency  that  his  death  long  before  the  battle  was 
over  did  not  for  a  moment  interrupt  the  carrying  out  of 
the  battle  program.  Similarly,  Togo's  lieutenants  acted 
with  absolute  precision,  in  harmony  with  the  general 
plan  of  action,  long  after  the  commander's  vessel  was 
cut  off'  from  view  by  fog.  No  such  perfect  plan  of  action 
could  be  claimed  in  the  fight  with  the  Armada.  But, 
on  the  other  hand,  the  destruction  of  that  Spanish  fleet 
in  the  English  Channel  was  made  possible  largely  by 
the  clumsy  huddling  together  of  too  many  great  ships 
over-crowded  with  untrained  men — which  is  almost  ex- 
actly what  must  be  said  regarding  Eojestvensky. 

It  is  still  too  early  to  answer  the  two  pregnant  ques- 
tions arising  from  the  sea  fight — one,  as  to  what  it  proves 
regarding  the  relative  merits  of  battle-ships  and  torpedo 
boats;  the  other,  how  it  will  probably  result  in  hastening 
peace.  The, torpedo-boat  question  is  of  high  interest,  not 
less  so  because  of  the  general  tendency  of  naval  critics, 
before  and  since  the  battles  at  Poit  Arthur,  to  pronounce 
these  vessels  a  comparatively  inetlcctive  form  of  arma- 
ment. It  will  be  necessary  to  await  more  particulars, 
especially  as  to  the  use  of  submarines  and  mines  last 
Saturday,  before  passing  judgment  finally  on  the  ques- 
tion. We  are  bound  to  say,  however,  that  the  nature  of 
the  victory  was  hardly  such  as  to  impress  us  with  Presi- 
dent Eoosevelt's  comment  that  it  proves  conclusively  our 
need  for  a  larger  navy,  and  espcchilly  lor  Uiore  battle- 
ships. Had  the  Eussians  won  tiie  fight,  or  had  it  re- 
sulted in  a  drawn  battle,  leaving  both  fleets  crippled, 
some  such  inJerence  might  Ue  admissible.     Uut  uu  this 


occasion  it  was  the  smaller  fleet  which  won — discipline, 
morale,  and  the  smaller  vessels  carried  the  day. 

As  we  write,  the  Enssian  diplomatic  authorities  at  St. 
Petersburg  and  at  Washington  are  protesting  that  peace 
is  now  impossible,  since  Eussia  cannot  afford  to  yield  after 
so  humiliating  a  defeat.  It  strikes  us,  however,  as  it 
undoubtedly  strikes  the  rest  of  the  civilized  world,  that 
if  the  court  cabal  at  St.  Petersburg  proposes  to  go  on 
fighting  until  Japan's  commanders  can  no  longer  defeat 
the  Eussians,  their  plan  must  contemplate  fighting  until 
there  are  no  Eussians  left.  The  position  is  absurd  and 
we  trust  will  be  so  recognized  when  sober  sense  has 
returned  to  the  Imperial  councils  after  this  stinging  blow. 
To-day  the  perfectly  plain  situation  is  that  Eussia's  sea- 
power  is  annihilated;  what  is  left  of  its  Manchurian 
army  is  conducting  a  hopeless  fight  to  save  Vladivostock; 
domestic  revolt  is  so  formidable  that  the  home  troops 
could  scarcely  be  spared  for  foreign  service ;  while  the 
Government's  power  to  finance  the  war,  through  fui'ther 
foreign  loans,  is  probably  now  destroyed.  When  to  this 
is  added  the  fact  that  the  body  of  Eussian  public  opinion 
— voiced  in  its  newspapers,  its  provincial  assemblies,  its 
labor  unions,  its  professional  societies,  and  in  the  Council 
of  the  Czar  himself — has  for  months  denounced  the  war 
and  demanded  peace,  we  confess  our  inability  to  see  how 
continued  fighting,  after  this  week's  crushing  blow,  is 
open  to  sane  consideration.  If  the  clique  of  grand 
dukes  does  succeed  in  forcing  the  unhappy  occupant  of 
the  throne  to  defy  this  rising  wave  of  outraged  national 
feeling,  it  can  only  be  because  the  gods  are  making  mad 
those  whom  they  mean  to  destroy. 


JU8TI0E  M ABB  OX' 8  EQ  UITABLE  BEOISIOW 
ANB  BBOFBIiTY  BIGHTS. 

There  has  been  so  much  that  is  unsavory,  so  much 
that  offends  the  moral  sense,  in  the  various  developments 
connected  with  the  affairs  or  the  Equitable  Life  Assur- 
ance Society — the  disclosures  seemingly  getting  worse 
with  each  succeeding  week — that  it  is  a  welcome  relief  to 
find  one  act  to  which  genuine  approval  may  be  given.  To 
our  mind  the  decision  rendered  by  Justice  Maddox  on 
Friday  of  last  week  at  Special  Term  in  the  Supreme 
Court  must  be  regarded  in  that  light.  In  saying  this 
we  do  not  overlook  the  fact  that  the  effect  of  that  decision 
necessarily  is  to  defer  the  time  when  the  policy  holders 
shall  have  participation  in  the  management  of  the  Soci- 
ety. But  granting  that  such  participation  is  desirable, 
there  are  considerations  which  must  be  held  as  tran- 
scending in  importance  even  that  end.  It  will  be 
admitted  that  it  would  be  regrettable,  may  we  not  say 
reprehensible,  if  in  seeking  to  secure  said  object  existing 
equities  were  jeopardized  or  disregarded.  Justice  Maddox 
finds  that  there  are  such  equities,  that  these  equities 
would  be  disturbed,  and  he  accordingly  grants  the  relief 
prayed  for. 

Whether  or  not  one  likes  the  decision,  this  is  an  aspect 
of  the  matter  that  will  appeal  to  thoughtful  persons.  In 
a  controversy  involving  so  many  sensational  features — • 
such  a  series  of  charges  and  counter  charges — one's 
sympathies  are  very  apt  to  run  iiway  with  one's  judg- 
ment. We  dare  say  that  to  the  vast  majority  of  out- 
siders the  interests  of  the  policyholders,  with  their  1,500 
million  dollars  of  insurance,  will  seem  superior  to  the 
$100,000  of  stock  which  lias  thus  far  held  control  of 
tho  company;  and  so  in  one  sense  they  are.  But  this 
should  not  blind  us  to  the  circumstance  that  the  stock 
has  certain  rights  and  is  entitled  to  full  protection  in  the 
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assertion  of  these  rights.  More  than  that,  the  minority 
holders  also  have  rights  as  against  any  attempt  on  the 
part  of  the  majority  holders  to  impair  the  value  of  their 
property,  and  the  protection  of  such  minority  interest  is 
a  consideration  of  equal  if  not  of  greater  importance, 
for  a  minority  is  always  in  a  more  or  less  helpless  con- 
dition and  in  peculiar  need  of  the  protection  which  it  is 
the  function  of  the  courts  and  the  laws  to  throw  around  the 
same.  In  the  present  suit  it  was  the  minority  stock- 
holders who  appealed  to  the  Court  for  redress. 

We  are  particularly  impressed  with  the  opinion  of  Jus- 
tice Maddox  because  it  holds  fast  to  a  vital  principle — 
the  protection  of  vested  rights.  The  foundation  of  society, 
as  now  constituted,  rests  on  that  basic  element.  Of  course 
a  judge  is  not  supposed  to  be  swayed  by  popular  preju- 
dicesj  but  even  judges,  being  human,  would  rather  render 
judgment,  we  must  suppose,  in  accord  with  public  desires 
than  the  contrary,  provided  this  can  be  conscientiously 
done — especially  where,  as  in  the  case  under  review, 
such  serious  scandals  and  abuses  have  grown  out  of  the 
old  order  of  things.  Hence  the  fact  that  in  the  present 
instance  the  judge  found  himself  obliged  to  run  counter 
to  cun'ent  sentiment  in  a  matter  which  has  excited  the 
community  to  so  high  a  degree  must  give  additional 
weight  to  the  conclusions  reached. 

The  suit,  it  will  be  recalled,  was  brought  by  Franklin 
B.  Lord,  who  sought  to  enjoin  the  so-called  plan  lor  the 
mutualization  of  the  company^  that  is,  the  plan  for  con- 
ferring upon  the  policyholders  the  right,  in  person  or  by 
proxy,  to  vote  for  and  to  elect  a  majority  of  the  directors 
of  the  company,  thus  working  a  change  in  the  manner  of 
control  of  the  corporate  powers  of  the  company.  The 
plaintiff  claimed  that  there  was  no  authority  or  power  in 
the  corporation  to  amend  its  charter  in  the  form  as  con- 
templated— that  any  statutory  or  constitutional  reserva- 
tion of  power  (if  there  be  any  applicable  to  the  company) 
to  so  amend  the  charter  of  a  stock  company  would  be 
subversive  and  in  derogation  of  the  vested  property  rights 
of  the  stockholders;  hence  in  conflict  with  the  provisions 
of  the  Federal  and  State  constitutions.  Justice  Maddox 
goes  into  an  extended  discussion  of  the  question  of  the 
right  to  alter,  amend  or  repeal  the  company's  charter, 
but  this  part  of  the  argument  will  be  found  rather 
abstruse  for  lay  minds,  and  we  shall  not,  therefore, 
attempt  to  cover  it  here. 

The  Equitable  charter  provides  that  in  the  election  of 
directors  each  stockholder  shall  be  "entitled  to  one  vote 
for  each  share  of  stock  held  by  him"  in  person  or  by 
proxy,  and  that  each  policyholder  insured  for  not  less 
than  $5,000  may  by  action  of  the  board  of  directors  be 
accorded  one  vote,  to  be  given  in  person  but  nothy 
proxy.  But  Justice  Maddox  points  out  that  at  the  time 
of  the  company's  incorporation  (the  company  was  incor- 
porated under  the  General  Laws  of  1853)  the  law  expressly 
provided  that  at  "every  election  of  directors  *  *  * 
no  persons  shall  be  admitted  to  vote  except  those  in 
whose  names  the  shares  of  stock  shall  stand"  on  the  cor- 
poration's books.  He  therefore  asks,  is  not  a  grant  of 
the  right  to  vote  at  an  election  of  directors  to  a  person 
who  is  not  a  stockholder,  not  a  member  of  a  stock  cor- 
poration, but  is  a  policyholder  thereof,  inconsistent  with 
the  plain  language  of  the  provision  that  "no  persons" 
except  stockholders  "shall  be  admitted  to  vote"  thereat. 
If  so,  the  charter  must  be  considered  with  that  pro- 
vision eliminated.  ]S"or  does  Section  52  of  the  Insurance 
Law  give  authority  for  the  proposed  mutualization  plan. 
This  Section  contemplates  corporate  action  by  the  board 


of  directors  only,  "a  vote  of  a  majority"  thereof,  and  not 
the  corporate  action  of  the  stockholders.  Here  tliere 
has  been  no  opportunity  afforded  the  stockholders  to  act 
as  such  upon  the  proposed  change,  no  stockholders 
meeting  has  been  called  or  held  for  that  purpose,  and 
the  subject  was  not  presented  for  consideration  at  the 
annual  meeting  for  the  election  of  directors  held  in 
December  1904. 

Justice  Maddox  says  that  the  suggestion  that  the  assent 
of  the  majority  of  the  shares  of  stock,  no  corporate  meet- 
ing having  been  held,  is  sufficient  to  bind  the  minority 
stockholders,  is  without  merit.  The  action  of  stock- 
holders, where  necessary,  must  be  had  at  a  stockholders' 
meetmg,  otherwise  it  is  the  act  and  expression  of  the 
individuals  only,  though  it  is  undoubtedly  true  that 
where  a  stockholder  or  a  member  of  a  corporation  ex- 
pressly consents  to  or  tacitly  acquiesces  in  any  corporate 
act  he  will  afterwards  be  estopped  from  impeaching  such 
act. 

Passing  to  consideration  of  the  question  whether  the 
proposed  amended  charter  is  violative  of  the  protection 
accorded  by  the  Federal  and  State  constitutions,  it  is 
pointed  out  that  the  stockholders  of  the  Equitable  are 
members  of  the  corporation,  are  the  equitable  owners  of 
the  corporate  property,  and  the  right  of  a  stockholder  to 
vote  upon  his  holdings  of  stock  is  a  property  right,  "one 
of  the  essential  rights  of  ownership;"  hence,  the  right 
of  a  stockholder  to  participate  in  the  selection  of  those 
who  are  to  be  vested  with  the  exercise  of  the  corporate 
powers,  the  board  of  directors,  is  an  attribute  to  his 
shares  of  stock  which  has  been  "defined  as  a  right 
which  its  owner  has  in  the  management,  profits  and 
ultimate  assets  of  the  corporation."  In  an  election  for 
directors  of  a  stock  corporation,  unless  the  charter  other- 
wise provides,  the  share  of  stock  is  the  voting  unit,  and, 
in  the  absence  of  some  controlling  statutory,  charter  or 
by-law  restriction,  the  right  of  the  stockholder  "to  vote 
his  shares  at  corporate  elections  is  an  incident  of  the 
ownership  of  the  shares ;  it  inheres  in  the  legal  holder 
of  them  under  the  principles  of  the  common  law  and  is 
in  the  nature  of  property."  Thus  it  was  held  in  Kinnan 
vs.  Sullivan  County  Club,  that  "the  right  to  vote  upon 
stock  of  a  corporation  is  essential  to  the  protection  of  its 
owner.  It  is  one  of  those  inherent  rights  which  go  with 
the  purchase  of,  the  stock.  *  *  *  The  power  to  take 
away  the  franchise  of  a  stockholder  stands  upon  the 
same  footing  precisely  as  the  power  to  prevent  the 
transfer  of  stock." 

The  persons  who  originally  subscribed  and  paid  for 
shares  of  the  defendant  company's  capital  stock  did  so,  it 
is  to  be  presumed.  Justice  Maddox  urges,  upon  the  faith 
of  the  declaration  of  incorporation,  the  provisions  of  the 
law  under  which  the  company  was  formed,  and  also  the 
provisions  of  the  Eevised  Statutes  applicable  thereto, 
which  assured  to  the  stockholder,  by  reason  of  his  right 
to  vote  for  all  the  directors,  that  measure  of  participation 
in  the  control  and  management  of  the  corporation,  its 
property  and  afiairs.  Those  to-day  holding  such  shares 
of  stock  have  the  same  right  to  rely  upon  such  provisions 
of  law  and  of  the  charter,  save  as  they  have  been  within 
constitutional  limitations,  amended  or  repealed.  By  such 
declaration  of  incorporation  and  such  provisions  of  law, 
each  stockholder  has  the  right  to  vote  for  all  the  direc- 
tors, each  of  whom  shall  be  the  owner  of  at  least  five 
shares  of  such  capital  stock.  The  board  of  directors  is  to 
elect  annually  "from  among  their  number  a  President,'^ 
and  this  insures  the  selection  of  a  stockholder  as  Presi- 


2314 


THE  CHRONICLE. 


[YOL.  LXXX. 


'dent.  It  is  now  proposed,  Justice  Maddox  continues, 
that  the  stockholders  shall  have  the  right  to  vote  for  and 
to  elect  but  six-thirteenths  in  number  of  the  directors 
hereafter  to  be  elected,  and  if  the  board  shall  consist  of 
fifty-two  persons,  then  the  stockholders  may,  by  a 
plurality  of  their  votes,  in  person  or  by  proxy,  elect 
twenty-four  only,  and  in  that  ratio  if  the  number  be 
diminished.  Thus  the  stockholder  has  lost  the  right  to 
vote  for  all,  and  as  well  a  majority,  of  the  directors,  and 
that  would  prevent  him,  as  said  in  Sullivan  vs.  Parkes, 
from  exercising  one  of  the  essential  rights  of  ownership, 
viz.,  that  "of  voting  on  his  stock"  for  all  directors  to  be 
elected. 

By  the  present  charter,  as  already  stated,  a  policy- 
holder insured  in  not  less  than  $5,000  may  be-  accorded 
in  an  election  for  directors  (who  shall  be  stockholders, 
however,)  one  vote  "to  be  given  personally  and  not  by 
proxy,"  but  by  the  proposed  amended  charter  each 
director  may  be  either  a  policyholder  or  a  proprietor  of 
at  least  five  shares  of  the  capital  stock,  and  all  policy- 
holders are  to  be  entitled,  in  any  such  election  for  direc- 
tors, each  to  one  vote,  in  person  or  by  proxy,  and  to  have 
the  right  to  vote  for  and  to  elect  seven-thirteenths  of  the 
number  of  directors  to  be  elected  each  year.  The  board 
of  directors  is  likewise,  annually  to  elect  from  among 
their  number  a  President,  who  may  be  either  a  policy- 
holder or  a  stockholder  having  at  least  five  shares. 

On  the  argument  it  had  been  asserted  by  both  sides 
that  there  were  upwards  of  six  hundred  thousand  policy 
holders  scattered  all  over  the  world.  That  being  so,  the 
right  to  vote  by  proxy  relieves  those  not  living  con- 
veniently near  to  the  place  of  annual  meetings  from  the 
necessity  ot  travel.  But  assume,  for  the  sake  of  the 
argument,  the  opinion  goes  on  to  say,  that  a  majority  of 
the  policyholders  availing  themselves  of  the  voting 
privilege  (waiving  for  the  lime  the  question  of  legality) 
vote  by  proxy,  and  such  proxies  are  controlled  by  per- 
sons whose  interests  and  desires  may  be  inimical  to  the 
rights  and  interests  of  the  stockholders,  and  the  oppor- 
tunity for  the  absolute  loss  of  control  by  the  stockhold- 
ers is  presented.  "Consider  the  possibility;  there  would 
be  the  policyholders'  majority,  twenty-eight  to  twenty- 
foui",  as  the  board  is  proposed  to  be  constituted,  with  the 
selection  by  that  majority  of  a  policyholder  for  Presi- 
dent and  the  filling  ot  the  offices  of  the  .company  with 
policyholders  or  persons  not  stockholders,  and  then 
calmly  answers  the  question:  Have  the  property  rights  of 
the  stockholders  been  invaded  or  destroyed?" 

It  is  not  to  be  argued,  continues  Justice  Maddox,  that 
such  a  situation  is  probable;  but  it  is  possible,  and  then 
the  right  of  dominion  over  the  management,  profits  and 
ultimate  assets  of  the  company  would  be  lost  to  those 
who  can  only  look  for  that  which  their  shares  of  stock 


DEVELOPMENT  OF  THE  MIDDLE  WEST. 
At  the  annual  convention  of  the  Missouri  Bankers' 
Association  held  at  Kansas  City  last  week,  very  natur- 
ally the  wonderful  development  experienced  by  the  Mid- 
dle Western  States  in  recent  years  formed  an  interesting 
theme  of  discussion.  Nearly  all  the  different  speakers 
dwelt  upon  some  phase  of  the  subject,  and  we  think  a 
useful  purpose  is  served  in  bringing  together  every  now 
and  then  in  such  a  prominent  way  the  facts  with  refer- 
ence to  this  development  of  the  remoter  parts  of  the 
country.  We  use  the  word  "remoter"  in  the  sense  in 
which  it  is  commonly  employed  in  this  part  of  the  coun- 
try, meaning  remote  from  the  Atlantic  seaboard,  for,  as 
a  matter  of  fact  such  are  the  dimensions  of  the  United 
States  that  those  living  in  the  Middle  Western  sections 
could  themselves  very  appropriately  speak  of  the  terri- 
tory further  west  as  being  "  remote." 

One  of  the  addresses  which  dealt  with  the  subject  of 
the  growth  of  the  Middle  Western  States  perhaps  more 
fully  than  any  other,  and  in  a  decidedly  interesting  way, 
was  that  of  Mr.  Festus  J.  Wade,  President  of  the  Mer- 
cantile Trust  Co,  of  St.  Louis.  The  title  of  his  paper 
was  "Financial  Strength  of  the  Middle  West."  The 
paper  was  replete  with  facts  and  figures  pertinent  to  the 
occasion  and  which  help  to  throw  light  on  the  many 
questions  to  which  the  growth  and  development  of  the 
country  are  always  sure  to  give  rise.  After  noting  that 
surprise  has  often  been  expressed  in  financial  circles  in 
the  East  at  the  decrease  in  the  demand  for  money  for 
the  movement  of  crops  in  the  Middle  Western  States,  he 
seeks  to  give  some  of  the  reasons  for  such  diminution. 
By  the  Middle  Western  States  he  refers  to  that  section 
of  the  country  west  of  the  Mississippi  River  which  em- 
braces Arkansas,  Louisiana,  Texas,  the  Indian  Territory, 
Oklahoma,  Missouri,  Iowa,  Kansas,  Nebraska,  North 
Dakota,  South  Dakota  and  Minnesota.  He  says  the 
fact  is  that  people  of  the  States  and  Territories  men- 
tioned have  been  acquiring  wealth  at  such  a  rate  that 
with  the  continuance  of  present  prosperity  it  is  only  a 
question  of  a  comparatively  few  years  until  banks  and 
trust  companies  will  be  obliged  to  invade  the  Eastern 
and  New  England  States  to  loan  their  money  at  profit- 
able rates.  Already  banks  and  trust  companies  in  the 
section  referred  to  have  purchased  commercial  paper  of 
Eastern  manufacturing,  industrial  and  commercial  cor- 
porations in  order  to  keep  their  money  employed.  He 
gives  statistics  for  the  Census  years  1890  and  1900  and 
the  years  since  then  to  show  what  has  been  going  on. 

The  population  of  the  States  and  Territories  named  at 
the  close  of  1904  he  finds  to  have  been  no  less  than 
19,354,451,  an  increase  of  practically  fifty  per  cent  in 
fourteen  years.  The  corn  crop  of  tiiis  section  in  the 
represent,  after  every  debt  and  liability  of  every  nature,  same  term  of  years  has  risen  from  811,259,500  bushels  to 
contingent  included,  have  been  fully  paid  and  discharged.  I  1,253,223,020  bushels,  the  wheat  crop  from  164,821,000 
It  is  undoubtedly  true  that  the  law  now  is  that,  unless  so  j  to  321,893,517  bushels,  the  oats  cro])  from  279,099,000  to 
provided  and  required  by  statute  or  by  charter,  a  direc-  404,512,075  bushels,  and  the  cotton  crop  fiom  2,900,000 
tor  of  a  corporation  need  not  be  a  stockholder  therein;  j  bales  to  almost  0,000,000  bales.  Moreover,  the  people 
but  in  the  Equitable  case  the  requi  of  the  charter    have  been  getting  out  of  debt.     State  debts  have   been 

is  that  the  directors  shall  each  be  the  proprietor  of  five  reduced  fully  one-half.  The  late  Bob  liigersoll,  after 
shares  at  least.  Thus,  the  conclusion  is  that,  as  to  deprive  \  traveling  through  Kansas  in  the  year  1889,  stated  on 
an  owner  of  property  of  any  one  of  "its  essential  attri- j  his  return  East  that  the  farms  of  the  State  were  so 
butes  is  depriving  him  of  his  ])ioperty,"  the  coutemplated  •  heavily  mortgaged  the  farmer  at  night  could  "hear  the 
change  ot  cliarter  by  the  Equitable  must  be  regarded  as  i  interest  grow  on  his  mortgage."  Were  the  Colonel 
de]niving  the  Equitable  stockholder  of  his  i)roperty.  On  still  alive,  says  Mr.  Wade,  and  should  he  travel  through 
Uuv-'t  various  grounds  the  motion  lor  an  injuuctiou  was  not  only  the  State  of  Kansas,  but  any  ot  the  States  and 
grauted.  j  Territories  enumerated,  he  could  truthfully  declare  that 
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the  tables  had  been  turned,  and  that  now  the  fanner, 
the  merchant  and  the  manufacturer  could  ''  hear  bounti- 
ful crops  grow." 

In  aggregate  bank  and  trust  company  resources,  the 
increase  has  been  most  noteworthy  of  all — from  $630,- 
975,671  in  1891  to  $1,701,700,000  in  1901.  Mr. 
Wade  thinks  the  financial  strength  of  the  States  and 
Territories  enumerated  is  fairly  reflected  by  these  in- 
creased bank  resources.  It  is  his  opinion  that  for  every 
dollar  the  Western  merchant  and  manufacturer  owes  the 
financial  institutions  east  of  the  Mississippi  Eiver,  the 
banks  and  trust  companies  of  the  States  and  Territories 
named  have  more  than  a  dollar  on  deposit  with  Eastern 
institutions. 

The  reader  will  note  with  interest  what  Mr.  Wade  has 
to  say  with  reference  to  the  railroads  and  the  subject  ot 
railroad  legislation.  Judging  from  the  arguments  made 
by  those  who  are  conducting  the  present  agitation  against 
the  railroads,  one  would  suppose  that  the  whole  West 
was  up  in  arms  demanding  relief  fi'om  the  alleged  op- 
pression of  the  people  by  the  railroads.  There  is  not  a 
trace  of  any  such  sentiment  or  feeling  in  the  address 
under  review.  On  the  contrary,  Mr.  Wade  takes  par- 
ticular occasion  to  say  that  if  those  gentlemen  who  are  eu- 
dearoring  to  legislate  for  the  Western  country  in  the 
Halls  of  Congress  will  allow  the  people  of  the  West  to  deal 
with  their  railroads  in  the  future  as  in  the  past,  working 
hand-in-hand  for  the  development  of  the  new  and  non-ex- 
ploited teiritory,  they  will  confer  an  infinitely  greater  bless- 
ing upon  that  section  of  the  United  States  than  they  may 
bestow  by  any  law  they  put  upon  the  statute  books 
looking  to  the  regulation  of  railroad  rates.  It  has  been 
the  experience,  he  observes,  of  those  who  have  grown  up 
in  the  West  that  the  most  enterprising  and  energetic 
class  of  people  in  the  Western  country  are  railroad 
managers,  whose  every  endeavor  is  to  create  along  the 
lines  of  their  roads,  or  adjacent  thereto,  sufficient  ton- 
nage to  aid  in  the  operation  of  the  roads  at  a  fair  rate 
of  profit.  He  declares  very  emphatically  that  any 
interference  in  the  next  ten  or  fifteen  years  with  the 
present  system  of  railroad  building  is  bound  to  be 
prejudicial  to  the  interests  of  the  States  and  Territories 
concerned. 

The  subject  of  speculation  also  received  a  good  deal  of 
attention  at  the  convention  of  the  Missouri  bankers.  Mr. 
D.  A.  Moulton,  Vice-President  of  the  Corn  Exchange 
Kational  Bank  of  Chicago,  made  an  excellent  address 
dealing  with  the  matter,  his  theme  being  "Prosperity 
and  Speculation."  Speaking  from  a  banking  experience 
covering  a  period  of  thirty -two  years,  he  cautioned  par- 
ticularly against  borrowing  by  banks  and  borrowing  by 
l)ank  oflBcials.  He  explained  that  he  did  not  mean  that 
a  bank  official  having  proper  collateral  should  be  pro- 
hibited from  borrowing.  What  he  had  in  mind  was  the 
Lank  official  who  lends  his  personal  credit  by  endorsing 
notes,  etc.,  given  to  support  outside  companies  and  in- 
stitutions with  which  he  is  connected,  and  who  asks  the 
correspondents  of  his  bank  to  make  him  personal  loans 
to  be  used  for  the  purposes  of  assisting  such  outside  en- 
terprises. He  well  says  that  such  a  course  if  persisted 
in  is  sure  to  cause  trouble  in  the  end.  A  man  who  en- 
gages in  the  banking  business  must  either  close  the  door 
on  speculation  and  outside  schemes  of  the  least  doubtful 
character  or  he  will  invite  serious  results. 

In  dealing  with  the  country's  present  strong  industrial 
and  financial  conditions,  Mr.  Moulton  laid  emphasis  on  a 
point  of  difterence  between   the   present  period  and  past 


periods  which  in  current  discussions  is  often  disregarded 
and  which  yet  is  a  factor  of  great  moment  in  the  situa- 
tion. He  notes  that  the  signs  of  reaction  from  the  pre- 
vailing prosperity  are  few,  though  the  rise  in  the  volume 
of  trade  to  the  highest  figures  ever  known  suggests 
something  like  culmination,  and  the  recent  declines  in  the 
stock  market  are  even  more  suggestive  of  what  may 
happen.  But  one  thing  should  constantly  be  borne  in 
mind  when  comparing  the  present  time  with  any  preced- 
ing epoch  in  the  country's  history.  We  now  have, 
avowedly  and  unmistakably,  a  gold  standard,  which  we 
did  not  have  prior  to  1900.  He  well  saj's  that  few 
people  appreciate  the  importance  of  this  fact  in  forecast- 
ing business  probabilities.  It  gives  steadiness  and  confi- 
dence where  once  distrust  and  apprehension  prevailed. 
It  allies  us  closely  with  the  rest  of  the  civilized  world 
and  relieves  us  of  a  thousand  and  one  complications 
which  harassed  the  country  during  the  paper-money 
and  silver  regimes. 


COTTON  AOBHAGU    AND    CONDITION 

JUNE  1  1905. 
Both  in  production  and  marketing  of  cotton  the  season 
now  drawing  to  a  close  has  proved  epochal.  A  crop  of 
unprecedented  proportions — the  yield  exceediug  previous 
records  by  from  2  to  2^  millions  of  bales  and  showing  an 
increase  of  about  3^  millions  over  the  previous  year — 
has  been  marketed  without  excitement  and  on  a  basis  of 
values  at  all  times  remunerative  to  the  planter.  Here- 
tofore in  years  of  full  outturn  the  almost  universal  ex- 
perience has  been  the  rushing  of  cotton  to  market  without 
regard  to  the  demand  for  it,  with  the  result  that  prices 
steadily  receded  until  in  many  cases  a  point  was  reached 
that  left  practically  nothing  for  the  farmer  beyond  the 
cost  of  production,  if  indeed  an  actual  loss  was  not  en- 
tailed. l!«rotable  instances  of  such  a  situation  were  the 
seasons  of  1897-98  and  1898-99,  when  the  crops  were 
approximately  11^  millions  of  bales.  On  Sept.  1  1897 
middling  uplands  in  the  Kew  York  market  was  quoted 
at  7  13-16  cents,  dropped  below  7  cents  before  the  close 
of  the  month  and  was  down  to  5  13-16  cents  by  Novem- 
ber 20th.  Some  time  later  the  price  advanced  moder- 
ately and  reached  6  9-16  cents  June  11,  but  fell  off  again 
and  closed  the  season  at  5f  cents,  the  average  for  the 
year  having  been  only  a  little  above  6  cents.  In  1898-99 
prices  were  even  lower,  the  extreme  range  having  been 
from  5  5-16  to  6  9-16  cents,  with  the  average  barely  6 
cents.  There  are  probably  few  crops  where  so  many 
items  of  expense  are  incurred  in  production  and  prepara- 
tion for  market  as  in  cotton.     And   when  it   is   remem-l 

i 

bered  that  the  average  product  of  cotton  from  an  acre 
of  land  has  never  yet  (except  possibly  in  the  current 
year)  reached  half  a  bale  (250  lbs.),  and  that  the  cost  of 
bringing  it  to  New  York  is  anywhere  from  ^  cent  to 
1  cent  per  pound,  it  can  easily  be  conjectured  that  on 
any  such  basis   the   producer  must  fare  poorly. 

The  experiences  of  the  periods  mentioned  and  others 
of  like  import  we  might  recall  have  been  improved  by 
Southern  planters,  as  the  developments  of  the  cul-rent 
season  demonstrate.  They  have  displayed  noteworthy 
sagacity  in  disposing  of  this  season's  product.  Instead 
of  forcing  cotton  upon  the  market  as  soon  as  it  could 
be  made  ready,  they  have  let  supply  wait  upon  demand 
and,  as  inferred  above,  have  been  in  receipt  of  fairly 
remunerative  prices  all  along.  Naturally,  quotations 
have  ruled  much  below  what  they  were  in  the  closing 
months  of  last  season  and  the  first  quarter  of  this,  bun 
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those  prices  were  based  upon  a  decidedly  depleted  world's 
supply.     On  the  present  occasion  considerable  supplies 
of  cotton  were  disposed  of  by  planters  at  the  high  level 
of  values  which  ruled  during  September  to  November, 
inclusive,   while    during   the   January   slump  they  dis- 
played no  anxiety  to  part  with  any  material  portion  of 
their  holdings.     A  recent  remark  of  one  of  the  members 
of  the  ]S"ew  York  Cotton  Exchange  aptly  illustrates  the 
changed  condition  at  the  South.     His  remark,  made  at 
a  moment   when   the   speculative   market  was   without 
definite  tendency,  was  to  the  effect  that  "  the  South  is 
paying  no  attention  to  speculative  ups  and  downs ;  they 
hold  their  stufi — even  the  low  grades — and  wait  for  buy- 
ers to  make  overtures.     There  is  no  pressure  anywhere." 
The  success  of  this  season's  method  of  marketing  may 
be  of  use  on  future  occasions.     The  mere  fact  that  the 
crop  is  bountiful  is  not  of  itself  reason  why  the  planter 
should  part  with  his  staple  at  prices  below  cost  of  pro- 
duction.    He  has  virtually  sold  on  a  fair  basis  and  has 
demonstrated  his  ability  to  market  the  crop  so  as  to  con- 
serve his  own  interests  without  working  injury  to  others. 
In  this  respect,  if  in  no  other,  the  season  of  1904-05  is 
unique  in  the  history  of  cotton. 

As  regards  the  acreage  planted  in  cotton  this   spring, 
our  investigations  indicate  a  general  tendency  towards  a 
decrease,  but  to  a  less  radical  extent   than  early  reports 
seemed  to  warrant.     Last  year,  it  will  be  recalled,  there 
was  every  incentive   to  increase   the  planting  of  cotton. 
As  a  result  of  a  series  of  moderate  crops,  the  available 
floating  or  visible  supply  in  the  world  had  reached  a  low 
ebb  before  time  of  planting,  and   prices,  partly  in  conse- 
quence thereof,  had   risen  to   a  phenomenal  level.     The 
high  prices   naturally   restricted   consumption,  but   still 
supplies   rapidly   shrunk,  and   it  became   clear   that  an 
appreciable  increase  in    the  American  crop   was  needed 
to  prevent   a   cotton   famine.     Southern   planters   took 
advantage  of  the  situation  and  put  under  cotton  a   much 
greater   area  than  in   the   previous   season.     Increased 
acreage,   however,  does  not   always  insure  larger  crops, 
but  in  this  instance  nature  assisted  the  effort  with  almost 
ideal  weather  conditions,  and  hence  it  turned  out  that  a 
crop  about  2,500,000   bales  in   excess  of  any  previous 
record  was  raised  in  the  United  States. 

This  year,  as  already  stated,  the  area  devoted   to   cot- 
ton  has   been   quite   generally  reduced,  but   in  varying 
degree  in  different  sections.     In  the  first  place,  it  is  safe 
to  assume  that  much  if  not  all  of  the   speculative   acre- 
age— land  taken  fi-om  other  crops  in  the  spring  of  1904 
and  put  in  cotton  solely  because   prices  were   high — ^has 
been   eliminated;    moreover,    in    those    districts   where 
weather  conditions  have  been   particularly  adverse  there 
has  been  some  cutting  down,  and  finally  there   has  been 
the   natural   decrease  which   self-interest    has    dictated. 
These   influences,  working  together,  have   resulted  in  a 
return  to  a  planting   about   on   a  par  with    1903  04,  or 
approximately  29  million  acres.     What   the   yield   from 
that  planting  will  be  is  at  this   time   a   matter  of  mere 
conjecture.     With  excellent  conditions  it  could  reach  in 
the   neighborhood   of  14    million    bales,  or  unfavorable 
weather  could  reduce  it   to   near   10   millions.     For  the 
ten   years  1895-96   to   1904-05,  inclusive,  the   heaviest 
average  product  per  acre  for  the  whole  belt  was  240  lbs. 
(in   1898-99),  the   smallest  170   lbs.    (in    1903-04),  the 
average  for  the  period  being  about  199  pounds.     Apply- 
ing these  averages  to  this  spring's  indicated  area,  we  find 
that  on  the  basis  of  the   highest   a   crop    of   14   million 
bales  of  the  last  season's  weights  would  be  possible}  the  low- 


est would  give  a  yield  of  about  10  million  bales,  and  the 
average  would  point  to  an  outturn  of  about  llf  million 
bales.  These  calculations  indicate  the  folly  of  making 
any  crop  estimates  until  the  critical  growing  period  has 
passed.  And  even  then  the  time  of  occurrence  of  kill- 
ing frost  has  to  be  reckoned  with.  We  can  recall  years 
when  early  frost  reduced  the  outturn  materially,  and 
there  are  not  wanting  instances  wliere,  with  an  open 
winter,  cotton  remained  to  be  picked  in  April. 

We  must  of  course  not  lose  sight  of  the  fact  that  this 
season  over  much  of  the  area  which  has  been  given  to 
cotton  planting  was  delayed  by  unsatisfactory  conditions 
of  weather — excess  of  moisture,  particularly  in  April  and 
May,  in  Texas,  Louisiana,  Arkansas,  Mississippi  and  the 
Territories.  The  chief  effect  is  to  make  the  start  of  the  crop 
later  than  in  a  normal  year.     That,  however,  is  a  defect 
that  a  favorable  season  can  subsequently  repair.     In  our 
returns  we   here   and  there  come  across  complaints   of 
scarcity  of  labor,  but  there  are  not  enough  of  such  com- 
plaints to  Avarrant  discussion.     As  regards  fertilizers,  es- 
pecially of  the  commercial  sorts,  our  reports  indicate  that 
they  have  not  been  used  quite  as  freely  as  in  the  spring 
of  1904.     In  other  words,  the  takings  of  fertilizers  ap- 
pear  to  show  a  slightly  greater  decrease  than  the  falling 
off  in  acreage.     It   is  not  necessary,  perhaps,    for  us  to 
state  that  their  use  in  important  volume  is  confined  to 
the  Atlantic  section  and  Alabama.     The  Mexican  boll- 
weevil,  the  particular  bug-a-boo  of  the  past  two  or  three 
seasons,  we  have  heard  little  of  as  yet.  It  may  be  because 
planting  was  delayed  over  most  of  Texas  by  rain,  giving 
a  late  start  to  cotton ;  but  it  is  a  fact  that  in  but  very  few  re- 
ports from  that  State  do  we  find  any  reference  to  the  pest.   • 
The  efforts  of  foreign  spinners  to  foster  the  production 
of  cotton  in  countries    other  than   America,  with   the 
ultimate  object  of  rendering   themselves  to  some  extent 
independent  of  this  conntry  as  a  source  of  supply,  have 
thus  far  met  with  no  important  measure  of  success.    Ex- 
periments  have   been   and   are  being  made  in  different 
directions    and  some  supplies   have  been  obtained  from 
sections  of   Africa  and  the  West  Indies,  although  the 
aggregate  amount  of  cotton  thus  secured  has  been  less 
than  one  large  plantation  in  the  South  would  contribute. 
At  the  same  time,  the  British  Cotton  Growers'  Associa- 
tion   and   kindred   organizations    are   continuing   their 
efforts  with  the  hope  of  final  success. 

Conclusions. 
From   the   details    by   States   given   on    subsequent 
pages,  we  sum  up  our  conclusions  briefly  as  follows: 

First,  Act-eage. — ^Notwithstanding  the  modification 
of  early  intentions  in  some  sections,  the  general  inclination 
has  been  towards  a  material  reduction  of  the  area  de- 
voted to  cotton.  This  is  only  what  could  be  expected  as 
a  result  of  the  situation  at  the  time  preparations  for 
planting  were  begun.  From  a  condition  of  restricted 
supply  of  cotton  and  high  prices  that  prevailed  a  year 
ago,  and  which  induced  as  full  a  planting  as  possible, 
the  current  spring  opened  with  every  indication  that 
from  the  record  yield  of  1904  a  considerable  surplus 
would  be  carried  over.  Under  the  circumstances,  to 
plant  as  Ireely  this  year  as  last,  with  the  possibility,  if 
not  the  probability,  of  another  abundant  harvest,  would 
obviously  appear  unwise.  Farmers  who  have  learned 
much  Irom  recent  experiences  w»ire  quick  to  see  the 
logic  o(  the  situation,  and  acted  accordingly.  It  will  be 
remembered  that  before  preparations  for  the  crop 
were  begun,  attempts  were  made  by  agitation  to  bring 
about     a     very     radical     decrease     in     all     sections, 
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but  we  doubt   very  mncli  whether  those    who  were 

I -a 

testrumental  in  starting  the  movement  ever  expected  to 
see  their  predictions  of  a  25-per-cent  cut  realized.  The 
decline  as  made  up  from  our  reports  approximates  less 
than  half  of  that  figure,  leaving  the  aggregate  cotton  area 
of  the  country  a  little  below  what  it  was  two  years  ago. 
In  percentage  of  decrease,  Arkansas  leads  with  14  per 
cent,  being  followed  closely  by  North  Carolina,  13  per 
cent,  Mississippi,  13  per  cent,  and  Texas,  13  per  cent. 
In  Alabama,  where  planting  operations  have  been  carried 
on  under  more  favorable  auspices  than  elsewhere  at  the 
South,  the  loss  is  only  4  per  cent.  As  in  former  years, 
we  deem  it  essential  to  state  that  absolute  accuracy  is 
not  claimed  for  the  percentages  of  each  State  in  this 
compilation ;  to  reach  such  a  result  an  actual  census 
would  be  required.  We  do  believe,  however,  that  they 
are  approximately  correct.  The  changes  as  we  have 
made  them  up  are  shown  in  the  subjoined  table : 


Atreagt, 
1904. 

Estimated  for  1905. 

States. 

Increase. 

Decrease. 

Acres, 
1905. 

Virginia  .............. 

37,005 

1,240,774 

2,658,509 

4,545,530 

327,756 

4,341,667 

3,682,971 

1,731,880 

9,106,326 

2,101,146 

841,412 

956,255 

726,349 

66,111 

9  per  cent. 
13  per  cent 

12  percent. 

10  per  cent. 

8  percent. 
4  per  cent. 

13  percent. 

11  per  cent. 

13  percent. 

14  per  cent. 

12  per  cent. 
10  per  cent. 

9  per  cent. 
12  per  cent. 

33,675 
1,079,473 
2,339,480 
4,090,977 

Korth  CaroUna 

Bontli  Carolina 

Georgia............... 

Florida 

301,536 

Alabama.............. 

4,168,000 

Mlnataaln-nl 

3,204,185 

Louisiana 

1,541,373 

Texas 

7,922,503 

Arkansas.... ......... 

1,806,985 

Tennessee   

740.442 

Indian  Territory 

O'rl  R  h  ATT  A............. 

860,630 

660,978 

MlflflOTirl 

58,178 

Total 

^2,363,690 

10-99  per  ct. 

28,808,415 

This  compilation  shows  that  there  is  a  net  decrease 
compared  with  1904  of  10*99  per  cent,  the  total  acre- 
age reaching  28,808,415  acres  in  1905,  against  32,363,- 
690  acres  in  1904,  We  add  the  acreage  for  previous 
years  for  comparison,  giving  at  the  foot  of  the  table 
not  only  the  acreage  but  the  total  crop  for  each  year? 
with  the  percentage  of  increase  or  decrease  in  area  or 
production  compared  with  the  previous  year  and  the 
product  per  acre. 

COTTOH  AOBEAOB  FOB  THB  TEABS  NAMED— (OOOS  Omitted). 


Virginia 

Korth  Carolina..., 
South  Carolina..., 

Georgia 

Florida , 

Alabama.......... 

Mlseisslppi , 

Louisiana , 

Texas , 

Arkansas , 

Tennessee , 

Indian  Territory.. 

Oklahoma 

Missouri,  &o , 


Total  aoreage 

Total  production. 

Increase  in  acreage .... 
Increase  In  production. 
Product  per  acre,  lbs. . . 


1904-05 


37 

1,241 

2,659 

4,546 

328 

4,342 

8,683 

1,732 

9,106 

2,101 

841 

966 

726 

66 


82,364 

11-62% 


1903-04 


34 

1,118 

2,417 

4,170 

318 

3,911 

3,348 

1,560 

8,131 

1,964 

732 

765 

469 

59 


28,996 
10,124 

6-21% 

*6-89% 

169 


1902-03 


32 

1,076 

2,324 

3,972 

296 

8,622 

3,219 

1,530 

7,699 

1,852 

690 

637 

397 

56 


27,800 

10,758 

*2*06% 

0-53% 

192 


1901-02 


32 

1,119 

2,371 

4,053 

281 

8,734 

8,285 

1,545 

7,834 

1,890 

727 

680 

861 

62 


27,874 
10,701 
5'05% 
2-65% 
186 


1900-01 


31 

1,098 

2,302 

3,903 

256 

8,622 

3,159 

1,500 

7,403 

1,806 

686 

508 

301 

60 


26.534 

10,425 

9-76% 

10-43% 

193 


*  Decrease. 

Second. — With  regard  to  maturity,  cultivation  and 
conditions,  the  conclusions  we  reach  are  as  follows  : 

(1)  In  maturity  this  crop  varies  materially  in  differ- 
ent localities.  In  Alabama  and  Southern  Texas  it 
would  seem  to  be  more  advanced  than  in  an  average 
year.  Along  the  Atlantic  it  is  little  if  any  behind  a 
normal  season.  Over  the  remainder  of  the  belt  it  is 
backward  as  a  result  of  the  cool,  wet  weather,  which  ap- 
preciably hindered  planting  operations  and  in  sections 
delayed  germination.     Furthermore,  continuous  and  at 


times  excessive  rains  have  been  a  wide  complaint.  In 
ijforthem  Texas,  Arkansas  and  the  Territories  they  have 
been  an  adverse  feature  a  large  portion  of  the  season,  the 
main  effect  being  to  delay  the  putting  in  of  the  seed. 
Temperature  has  averaged  a  little  lower  than  a  year  ago. 
There  was  likewise  a  cold  spell  with  frost  about  the  mid- 
dle of  April,  from  which  limited  damage  occurred  in  some 
localities.  In  recent  weeks  the  rains  have  been  exces- 
sive in  the  Atlantic  States.  Telegraphic  advices  as  we 
go  to  press  indicate  that  latterly  there  has  been  some 
improvement  in  the  weather  in  those  sections  where  rain 
has  been  such  a  prominent  feature. 

(2)  Cultivation  has  been  well  attended  to  wherever 
conditions  of  weather  have  permitted.  In  districts  west 
of  the  Mississippi  River,  except  Southern  Texas,  this 
work  has  met  with  great  hindrance  flora  wet  weather, 
and  as  a  result  there  is  much  grass  and  weeds  in  the 
fields.  Moreover  during  the  last  two  weeks  of  May  rain 
is  claimed  to  have  interfered  seriously  with  cultivation 
in  many  sections  east  of  the  river,  leaving  crops  grassy 
as  the  month  closed.  Fertilizers  have  been  less  exten- 
sively used  than  a  year  ago  5  our  reports  in  fact  indicate 
the  decrease  in  takings  of  commercial  sorts  has  been  in 
greater  ratio  than  the  decline  in  acreage. 

(3)  Condition  of  the  plant  east  of  the  Mississippi,  where 
up  and  not  deeply  in  grass,  was  on  June  1  fairly  satis- 
factory in  the  main.  Stands  were  fair  to  very  good, 
but  west  of  the  river  the  start  was  less  favorable.  In 
Alabama  and  the  Atlantic  States  the  present  outlook  is 
best,  but  there  is  nothing  in  the  situation  in  other  por- 
tions of  the  belt  to  cause  apprehension  unless  excessive 
rains  continue.  The  fact  that  in  some  sections  west  of 
the  Mississippi  seed  is  only  now  coming  up  injects,  of 
course,  an  element  of  uncertainty  into  the  consideration 
of  the  crop  as  a  whole.  ^Nevertheless,  with  good  weather 
from  now  on  there  is  no  reason  why  any  belated  seeding 
should  not  germinatej  the  fields  should  not  be  made 
clean;  and,  as  we  look  at  it,  why  a  good  yield  from  the 
area  planted  should  not  be  realized. 

Our  summaries  by  States  are  as  follows: 

ViBQiNi A.— Adverse  weather  conditions — excess  of  moist- 
ure and  low  temperature — delayed  the  work  of  preparing 
land  so  that  planting  operations  did  not  begin  nntil  later 
than  in  a  normal  season  and  were  not  completed  until  near 
the  close  of  May.  Latest  planted  seed  is  not  yet  up,  but  with 
that  exception  germination  has  been  satisfactory  as  a  rule, 
and  no  important  replanting  has  been  required.  Recent 
weather  has  been  fairly  favorable,  atd  stands  thus  far  se- 
cured average  good.  We  hear  of  no  complaints  of  lack  of 
cultivation,  farmers  meeting  with  no  special  hindrance  in 
clearing  fields  of  weeds  and  grass.  Aoreage — ^Virginia's 
cotton  area  is  decidedly  limited  and  has  suffered  an  average 
reduction  of  about  9  per  cent  this  season.  Fertilizers — 
Greater  use  has  been  made  of  home-made  manures  this 
spring,  but  takings  of  commercial  varieties  appear  to  have 
fallen  off  about  15  per  cent. 

North  Carolina. — Farm  work  was  hindered  in  the  early 
spring  by  wet  weather  and  low  temperature,  and  conse- 
quently planting  operations,  which  were  started  in  some  locali'* 
ties  by  the  first  of  April,  did  not  become  general  untU  after 
the  15th,  and  have  only  been  completed  within  a  day  or  two. 
Of  course  some  seed  has  not  yet  come  up,  but  with  regard 
to  the  remainder  onr  returns  are  quite  uniformly  satisfac- 
tory, germination  being  described  as  well  to  very  well.  Fur- 
thermore, development  has  apparently  been  of  an  encour- 
aging nature,  notwithstanding  the  fact  that  at  times  there 
has  been  rather  more  moisture  than  seemed  to  be  desirable 
for  the  welfare  of  the  plant.  Temperature,  however,  has 
been  mainly  favorable  and  little  or  no  replanting  has  been 
necessitated,  stanm  Subject  to  the  exception  no. ed  above 
of  seed  not  yet  up,  a  stand  ranging  from  good  to  e.'tcellent 
has  been  secured.    Rains  during  mid- May  prevented  neces- 
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sary  field  work  and  brought  many  complaints  of  a  grassy 
condition,  and  it  was  further  reported  from  some  points  that 
labor  was  scarce.  The  last  few  days,  however,  the  weather 
has  favored  work  of  clearing  fields  of  foreign  vegetation. 
Speaking  generally,  the  present  crop  promise  in  this  State  is 
fairly  good.  Acreage  has  been  appreciably  decreased.  In 
fact  the  falling  off  this  year  more  than  offsets  the  addition 
in  1904.  No  increases  are  to  be  noted  in  our  returns,  and  in 
only  one  or  two  instances  has  last  year's  area  been  adhered 
to.  The  losses  as  reported  range  from  3  to  30  per  cent, 
giving  a  general  average  of  about  13  per  cent.  Fertilizer!^  — 
Commercial  sorts  show  a  decreased  iise  about  on  a  par  with 
the  decline  in  acreage.  Home-made  varieties  have  received 
normal  attention. 

South  Carolina.— Weather  conditions  materially  ham- 
pered preparatory  work  over  much  of  this  State.  In  the  most 
favored  districts  planting  operations  were  commenced  be- 
fore the  middle  of  March,  bat  no  general  activity  was  dis- 
played until  fully  three  weeks  later.  Furthermore,  continu- 
ous rains  during  the  first  two  weeks  of  May  acted  as  a 
hindrance  in  a  number  of  sections,  with  the  result  that 
seeding  was  not  finally  completed  until  near  the  close  of 
May.  Despite  the  somewhat  unsatisfactory  early  ccn- 
ditions  seed  is  reported  to  have  germinated  well  in  the 
main,  a  contrary  opinion  being  expressed  by  but  few  of  our 
ccrrespondents.  Frost  on  April  17  did  some  damage,  and  to 
that  occurrence  as  well  as  to  injury  by  cut-worms  and  wet 
weather  the  necessity  for  more  than  a  normal  replanting  is 
ascribed.  We  have  heard  no  serious  complaints  on  the 
score  of  temperature  since  the  frost  referred  to  above,  but 
almost  every  return  claims  that  rainfall  was  excessive  the 
first  half  of  May,  inducing  a  rapid  growth  of  grass  and 
weeds.  Conditions  then  improved,  but  toward  the  close  of 
May  there  were  further  complaints  of  too  much  moisture, 
Stands.— On  this  point  there  is  some  diversity  of  opinion. 
In  cases  poor  stands  are  reported,  but  generally  they  are 
stated  as  good  to  unusually  good,  and  in  one  instance  the 
best  in  years.  Fields,  however,  are  still  grassy  and  labor  is 
said  to  be  scarce.  Acreage. — Replies  under  this  head  are  of 
uniform  tenor -they  denote  that  the  tendency  has  been 
towards  a  decrease  of  upland  crops.  The  area  under  Sea 
Island  cotton,  however,  has  been  increased.  A  careful  an- 
alysis of  our  returns  leads  us  to  place  the  loss  for  the  State 
at  13  per  cent.  Fertilizers.— li  the  number  of  tags  sold  by 
the  State  officials  furnished  a  safe  basis  to  go  by  it  would 
seem  that  there  had  actually  been  an  increase  in  the  takings 
of  commercial  fertilizers  this  year.  Our  reports,  however, 
indicate  such  an  assumption  as  regards  fertilization  of  land 
devoted  to  cotton  would  be  erroneous.  At  the  same  time 
the  use  of  commercial  sorts  has  not  decreased  in  as  great  a 
ratio  as  the  reduction  in  acreage. 

Grorgia.— Much  the  same  influences  were  at  work  in 
Georgia  as  in  the  Carolinas  to  make  the  planting  period  later 
than  in  a  normal  season.  Cold  and  rainy  weather  in  Febru- 
ary and  March  checked  preparation  of  the  soil,  so  that  even 
in  most  southerly  sections,  where  seeding  begins  generally 
in  the  early  days  of  March,  little  was  done  until  near  the 
beginning  of  April.  The  finish  on  the  whole,  however,  was 
only  a  few  days  behind  a  year  ago.  Since  seed  was  put  in 
the  ground,  temperature  has  been  favorable  in  the  main  and 
germination  is  referred  to  as  satisfactory.  Some  go  so  far 
as  to  say  that  seed  came  up  promptly  and  perfectly.  What- 
ever replanting  is  said  to  have  been  necessary  is  reported  to 
be  due  to  injury  caused  by  rain,  but  we  do  not  find  evidence 
in  our  returns  of  more  than  a  limited  amount.  During  early 
May— in  fact  down  to  about  the  15th  and  at  some  points  even 
later -the  rainfall  was  claimed  to  have  been  excessive,  pre- 
venting much  needed  field  work  and  consequently  putting 
cotton  badly  in  grass  Furthermore,  the  fear  was  expressed 
that  labor  would  be  insufficient  to  cope  with  the  foreign 
vegetation.  This  fear  does  not  seem  to  have  been  justified 
by  events,  as  our  latest  advices  denote  that  itands  are  good 
almo-st  universally  (a  few  reports  say  perfect,  splendid  and 
best  ever  seen),  but  the  fields  are  yet  rather  foul  in  local- 
ities. With  average  conditions  from  now  on,  Georgia  should 
raise  a  satisfactory  crop.  Acreage.  -The  tendency  has  been 
quite  clearly  towards  reducing  area  this  season.  In  a 
fair  number  of  instances  no  change  is  reported,  but  other- 
wise reductions  of  2  to  20  per  cent  are  noted,  a  fair  average 
of  which  would  seem  to  be  approximately  10  per  cent.  Fer- 
tWztm  of  the  home-made  varieties  have  been  a  little  more 


freely  used,  but  the  decline  in  takings  of  commercial  sorts 
has  been  quite  marked. 

Flobida. — The  time  of  planting  varied  but  slightly,  if  at 
all,  from  an  average  year.  In  a  few  districts  work  is  re- 
ported to  have  started  about  a  week  later  than  usual,  but  it 
was  generally  completed  before  the  close  of  the  first  week  of 
May,  or  from  a  week  to  ten  days  earlier  than  in  1904.  We 
hear  no  complaints  whatever  about  the  manner  in  which 
seed  germinated.  They  came  up  very  well  as  a  rule,  the 
early  development  of  the  plant  was  satisfactory,  and  only  a 
limited  amount  of  replanting  is  reported.  May  conditions 
of  weather  were  about  as  desired,  no  complaints  of  excess 
of  moisture  or  lack  of  warmth  in  the  atmosphere  having 
come  to  hand  until  recently.  The  plant  has  therefore 
progressed  and  good  utanrts  have  been  secured  prac- 
tically everj'where.  Fields,  however,  are  in  reed  of 
cultivation.  Acreage  has  been  conservatively  treated  in 
Florida.  In  some  sections  moderate  additions  have  been 
made,  in  others  last  year's  area  has  been  adhered  to,  and  the 
remainder  of  the  State  reports  decreases.  Altogether  we 
feel  justified  in  placing  the  average  loss  at  8  per  cent.  Fer- 
^tZtzers  are  never  freely  used,  but  last  year  an  increase  in 
the  takings  of  commercial  sorts  was  reported.  The  current 
season  there  has  been  a  slight  decrease. 

Alabama.  — The  situation  in  Alabama  has  been  more  satis- 
factory this  spring  than  in  any  other  considerable  stction  of 
the  South.  Early  farm  work  was  impeded  somewhat  by  wet 
weather  and  consequently  puttit  g  in  of  seed  was  delayed  a 
little,  but  on  the  whole  planting  was  only  slightly  behind  an 
average  season  beginning  about  the  middle  of  March,  being 
general  by  April  10  and  finishing  in  most  districts  the  first 
week  of  May.  Seed  came  up  well  to  very  well—in  instances 
never  better — and  development  is  reported  to  have  been 
eminently  satisfactory,  barring  the  fact  that  killing  frost  of 
April  17th  damaged  early  seedings  and  rendered  necessary  a 
moderate  amount  of  replanting.  We  have  rarely  ever  re- 
ceived such  favorable  reports  as  those  at  hand  covering  the 
weather  conditions  since  growth  began  down  to  the  middle 
of  May.  They  of  course  incidentally  refer  to  the  frost  of 
April  17th  mentioned  above,  but  aside  from  that  adverse  fac- 
tor nothing  was  found  to  complain  of,  rainfall  and  tempera- 
ture having  been  satisfactory  to  a  degree,  and  cultivation  has 
been  well  attecded  to.  In  fact  every th  ng  united  to  give  the 
plant  an  excellent  start.  Recent  rains  however,  are  claimed 
to  have  put  crops  badly  in  grass  in  some  districts.  Stands 
reported  nevertheless  are  very  good.  Accordicg  to  the  re- 
turns they  range  from  good  to  perfect- some  cori espondents 
regard  them  as  the  best  they  have  ever  seen.  The  present 
outlook  is  therefore  for  a  full  crop  on  the  area  planted. 
Acreage. — Farmers  in  Alabama  seem  to  have  taken  full  ad- 
vantage of  their  opportunities  this  season.  There  has  been 
less  land  put  in  cotton  than  in  1904,  but  the  decrease  has 
been  noticeably  moderate  as  compared  with  the  reductions 
in  most  other  States.  At  the  same  time  the  changes  made 
vary  widely  in  different  sections,  some  reports  indicating 
losses  as  great  as  twenty  per  cent  and  others  gains  as  high 
as  ten  per  cent.  For  the  whole  State,  however,  the  average 
falling  off  would  appear  to  be  approximately  4  per  cent- 
Fertilizers.-  Official  reports  issued  by  the  State  denote  that 
the  sale  of  fertilizer  tags  has  been  greater  this  year  than 
last,  but  returns  from  planters  themselves  indicate  that  the 
amount  of  commercial  sorts  used  shows  a  much  greater 
decrease  than  does  acreage.  Home-made  composts,  however, 
have  received  slightly  greater  attention. 

Mississipn. — The  adverse  conditions  which  interfered 
with  farm  operations  in  the  States  already  reviewed  caused 
much  greater  hindrance  in  Mississippi.  No  inundation  of 
land  is  reported,  but  an  unusually  wet  spring  delayed  plant- 
ing in  many  sections  as  much  as  three  or  four  we^ks,  rain 
continuing  for  days  at  a  time  during  the  period  from  April 
Ist  to  the  middle  of  May.  Under  the  circumstances  plant- 
ing operations  were  unduly  prolonged  and  have  been  barely 
completed  at  this  writing.  Owing  to  the  facts  outlined 
above,  much  seed  is  not  yet  up,  but  such  as  is  up  is  reported 
to  have  germinated  well  as  a  rule.  Fortunately  the  condi- 
tions so  far  as  temperature  is  concerned  have  apparently 
been  favorable,  otherwise  the  start  would  likely  have  been 
less  satisfactory  than  as  indicated  by  our  replies.  Wet 
weather  has  been  the  contributing  cause  for  a  moderate 
amount  of  replanting.  The  last  ten  days  of  May  the  weather 
'  was  a  little  more  favorable  and  farmers  were  able  to  make 
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fair  progress  in  needed  field  work;  but  crops  are  still  very 
grassy.  Stands,  where  secured  average  good.  The  crop  is 
late  in  this  State  on  account  of  the  wet  weather,  but  has 
suffered  no  permanent  injury,  -creage. — Three  causes  are 
mentioned  in  our  returns  for  the  quite  pronounced  tendency 
to  reduce  cotton  area  this  season.  They  are,  first,  agitation 
and  agreement  between  planters,  which  has  resulted  in  in- 
creased acreage  devoted  to  corn,  hay  and  stock  raising ; 
second,  scarcit}'  of  labor,  and,  third,  the  unusual  backward- 
ness of  planting,  which  caused  the  abandonment  to  other 
crops  of  some  land  originally  intended  for  cotton  So  far  as 
we  can  judge  the  second  cause  has  had  but  very  limited 
effect.  Bat  it  appears  to  be  a  fact  according  to  our  ad- 
vices, that  area  has  been  appreciably  reduced,  and  at  some 
points  radically.  We  do  not  believe  we  overstep  the 
mark  in  making  the  loss  in  the  State  as  a  whole 
13  per  cent.  Fert7lizers.  — Many  sections  of  Mississippi, 
particularly  bottom  lands  along  the  river,  pay  no  atten- 
tion to  fertilizers  of  any  kind,  and  elsewhere  they  have 
not  been  largely  used,  although  last  season  a  marked 
increase  in  the  takings  of  commercial  varieties  was  re- 
ported. The  current  spring  an  equally  mariied  decrease  is 
indicated. 

Louisiana —Probably  to  a  greater  extent  than  in  any 
other  State  in  the  cotton  belt,  except  Texas  and  Arkansas, 
wet  weather  has  been  a  deterring  influence  in  Louisiana  this 
spring.  Kainfall  has  been  excessive  from  time  to  time  ever 
since  the  opening  of  the  year,  interfering  first  with  prepara- 
tion of  land  for  crops  and  later  on  with  the  actual  putting  m 
of  seed.  Ordinarily  some  planting  is  done  in  this  State  by 
or  before  the  first  of  March,  but  the  current  year  practically 
nothing  was  done  until  fully  a  fortnight  later,  and  it  was 
well  on  in  April  before  operations  could  be  said  to  be 
general.  Furthermore,  continued  excess  of  moisture  de- 
layed the  completion  of  seeding  until  May  15  to  31,  accord- 
ing to  locality.  The  start  was  a  very  irregular  one;  some 
seed  is  not  yet  up  and  altogether  germination  is  reported 
below  the  average  of  recent  years.  Moreover  local  fioods 
did  considerable  damage  to  fields  in  localities,  and  from 
that  cause  and  others  a  greater  replanting  than  normally  re- 
quired was  found  to  be  necessary.  Since  the  middle  of  May 
the  weather,  as  we  are  advised,  has  been  more  satis 
factory,  the  cessation  of  rains  having  permitted  planters  to 
get  actively  at  work,  where  ground  was  not  too  wet,  clear- 
ing the  fields  of  foreign  vegetation.  Temperature  has  like- 
wise been  favorable  to  development  and  growth.  Sta'^ns  — 
Reports  on  this  point  lack  uniformity,  but  on  the  whole  we 
should  infer  that  stands  are  fair,  although  some  correspond- 
ents say  poor  and,  as  stated  above,  a  portion  of  the  crop  has 
not  yet  been  brought  to  a  stand.  Cultivation  is  backward, 
but  with  favoring  conditions  no  difficulty  should  be  ex- 
perienced in  getting  rid  of  grass  and  weeds.  Acreage,  has 
been  decreased  pretty  much  everywhere.  The  amount  of 
land  taken  from  cotton  runs  as  high  as  20  per  cent  in  some 
districts  and  would  seem  to  average  about  11  per  cent  for 
the  whole  terrritory.  Fertiliztrn  are  not  extensively  used 
and  have  been  less  freely  taken  than  a  year  ago. 

Texas.-  The  planting  season  has  been  quite  unsatisfactory 
over  much  of  Texas  this  year,  acd  distinctly  so  as  compared 
with  1904.  The  principal,  in  fact  we  might  say  the  only, 
hindering  infiuen^e  has  been  the  rather  continuous  rains, 
which  put  the  ground  in  such  condition  practically  every- 
where except  in  South  Texas  that  plowing  was  materially  de- 
layed, and  after  this  work  had  been  completed  interfered 
with  the  sowing  of  the  seed.  Furthermore,  the  situation 
was  complicated  by  overfiowing  of  bottom  lands  along  a 
number  of  the  rivers,  notably  the  Brazos,  San  Marcos  and 
Guadalupe.  In  South  Texas  planting  was  prosecuted  at 
about  the  usual  time,  but  elsewhere  dragged  along  from 
March  until  the  close  of  May,  and  there  is  still  a  limited 
amount  to  be  done.  Under  these  circumstances  our  re- 
turns as  to  germination  vary  widely  From  southern  and 
western  districts  and  from  a  few  sections  in  the  extreme 
east  the  reports  denote  that  seed  came  up  well,  but  else- 
where the  start  is  stated  to  have  been  poor,  with  much  seed 
yet  to  come  up  Where  floods  have  occurred  very  much 
replanting  has  had  to  be  done,  and  in  other  sections  more 
than  the  usual  amount  has  been  required  on  account  of 
washing  rains,  etc.  Telegraphic  reports  as  we  go  to  press 
denote  that  mere  favorable  weather  has  prevailed  lately,  but 
a  succession  of  favorable  seasons  would  appear  to   be  neces- 


sary to  bring  the  crop  outside  of  favored  districts  up  to  an 
average  condition,  stanrin  have  improved  somewhat  re- 
cently, but  for  the  whole  State  average  only  fairly  good. 
Grass  and  weeds  are  plentiful  in  the  fielc's,  but  work  of 
cultivation  is  now  going  on  steadily  and  rapidly.  Acreage 
has  been  appreciably  decreased.  In  sections  where  virgin 
soil  is  being  brought  under  cultivation  the  tendency  has 
been  to  give  some  1-ind  to  cotton,  and  as  a  result  some  cor- 
responlents  report  additions  running  as  high  as  twenty  five 
per  cent.  In  older  districts,  however,  reductions  have  been 
the  rule.  The  weight  of  evidence  seems  to  indicate  an  aver- 
age loss  of  13  per  cent.     Ferni^zers  are  very  little  used, 

Arkansas. -The  planting  season   in  Arkansas  this  year 
compares  unfavorably  with  even  last  year,  when  operations 
were  considerably  hindered  by  wet  weather.     The  current 
season  has  been  conspicuously  adverse  in  this  respect,  as  a 
glance  at  the  weather  tables  will  clearly  demonstrate.    In 
many  sections  it  has  been  impossible  to  do  any  outdoor  work 
for  d^ys  at  a  time,  owing  to  continuous  rains,  and  even  dur- 
ing the  spells  of  fine  weather  but  little  could  be  done  on 
bottom  lands  as  wet  weather  would   set  in  again  before  the 
ground  had  got  into  fit  condition  for  plowing.     Moreover,  in 
some  parts  of  the   State  overflows  occurred,  which  further 
aggravated  an  unsatisfactory  situation.     Naturally,   there- 
fore, the  time  of  planting  has  been  unduly  prolonged  and 
final  seeding  is  onl}'-  now  in  progress.     Consequently,  as  re- 
gards germination,  our  returns  are  less  conclusive  than  is 
usually  the  case.     Where  seed  is  up,  however,   the   plant 
starts  off  fairly  well  as  a  rule,  but  much  replanting  has  been 
required.    There  has  been  very  little  complaint  of  low  tem- 
perature, but  moisture  continued  in  excess  until  subsequent 
to  the  middle  of  May.    Stands,  where  secured,  are  fair  to 
good  over  most  of  the  State,    being  best,  of  course,  on  up- 
lands.   Fields  on  the  whole  are  grassy  yet,  although  the 
work  of  cleaning  them  is  now  being  vigorously  prosecuted. 
The  present  outlook  for  a  crop,  while   not  unpromising,  is 
somewhat  uncertain,  so  much  depending  upon  future  con- 
ditions, especially  as  regards  late  plantings.    With  average 
weather  from  now  on,  however,  a  good  yield  can  be  secured. 
Acreage  shows  reductions  all  along  the  line,  large  percent- 
ages in  some  districts  being  in  part  incidental  to  the  delay 
occasioned  by  the  rains.  Some  correspondents  report  declines 
as  low  as  five  per  cent,  and   others  mike  the  decreases  as 
great  as  25  per  cent.    A  fair  average  for  the  State  would  be 
approximately  14  per  cent.     Fertiliz  rs  are  used  in  only 
limited  quantities,  and  this  season  the  ratio  of  falling  ofif  in 
takings  of  commercial  sorts  has  been  greater  than  the  loss 
shown  in  area. 

Tennessee. — Returning  to  the  country  east  of  the  Missis- 
sippi, River  we  find  a  better  condition  of  affairs,  although  in 
Tennessee,  as  elsewhere,  farm  work  has  suffered  some  hind- 
rance from  wet  weather.     But  as  most  of  the  crop  was  put 
in  before  the  close  of  the  first  week  of  May,  the  delay  in- 
volves but  a  small  percentage  of  the  aggregate  planting. 
Nearly  all  seed,  however,  was  in  the  ground  before  the  end 
of  May,  and  such  as  is  up   (much  the  greater  part)    has 
geiminated  well  to  very  well,  and  in  a  few  instances  reports 
say  perfect  and  the  best  in  years.     Frost  in  April  damaged 
cotton  over  limited  areas,  and  from  that  cause  alone  has  any 
replanting  been  required.     In  May  a   too  copious  rainfall 
militated  somewhat  against  cotton,   but  aside   from  'hat 
there  has  teen  nothing  to  seriously  interfere  with  satisfac- 
tory   growth    and    development  of  the  pi  nt,    although  at 
times  recently  temperature  has  been  claimed  to  have  been  a 
little  too  low.    Stands  are  reported  upon  satisfactorily  from 
all  directions -good,  perfect,  and  the  best  ever  known  being 
the  characterizations  used  by  our  various  correspondents. 
The  May  rains  put  fields  in  the  grass  over  a  large  part  of  the 
State,  but  cultivation  is  now  being  well  attended  to.    Acre- 
age.— In  a  few  sections  near  the  Mississippi  and  to  h  limited 
extent  elsewhere,  the  previous  season's  area  has  been  main- 
tained.   Over  the  remainder  of  the  State,  however,  reduc- 
tions are  the  rule,  and  in  some  cases  they  go  above  twenty- 
five  i)er  cent.     After  carefully  considering  the  returns,  we 
are  led  to  adopt  12  per  cent  as  a  conservative  estimate  of 
this  year'd  dec  ine.    FertUizers  are  not  extensively  used,  and 
this  year's  takings  of  all  kinds  exhibit  a  decrease. 

Indian  Territory. — Hindered  by  adverse  conditions  in 
the  form  of  excessive  moisture,  the  planting  of  cjtton  was 
delayed  a  week  to  ten  days  in  some  localities.  In  other 
words,  the  work  which  was  begun  April  15  was  not  gener- 
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ally  completed  until  about  May 27,  whereas  a  year  ago  allseed 
was  in  the  ground  by  the  middle  of  that  month  Germina- 
tion is  reported  upon  favorably  as  a  rule,  and  replanting  was 
necessitated  to  only  a  very  moderate  extent  on  low  lands, 
being  due  to  wet  weather  wHshing  out  seed.  Since  growth 
began  there  have  been  a  few  complaints  of  low  temperature, 
and  at  times  rainfall  has  been  excessive;  but  in  the  main 
conditions  have  been  fairly  favorable.  Stands  range  from 
fair  to  good,  but  fields  are  rather  foul  in  some  localities, 
and  continued  dry  weather  is  needed.  Acreage. — In  all 
States  heretofore  reviewed,  only  excepting  Alabama,  the 
decrease  in  area  this  year  has  been  in  excess  of  last  year's 
addition;  but  in  the  Indian  Territory  much  of  last  season's 
augmentation  is  undisturbed,  SuflBce  it  to  say  that  there 
has  been  a  reduction,  but  it  will  not  average  more  than 
10  per  cent.    No  use  is  made  of  fertilizers. 

Oklahoma.— Our  correspondents'  reports  with  regard  to 
the  planting  season  in  Oklahoma  denote  that  here,  as  else 
where  in  the  South,  wet  weather  militated  against  the  prose- 
cution of  work  at  the  usual  time.  Practically  nothing  was 
done  until  the  first  of  May,  and  the  finish  was  at  the  close 
of  the  month,  or  two  weeks  later  than  a  year  ago.  Early 
plantings  germinated  well  as  a  rule,  but  late-planted  seed  is 
not  yet  up.  Replanting  has  been  done  to  a  moderate  extent. 
Frequent  rains  during  May  down  to  the  20th  of  the 
month,  while  stimulating  the  growth  and  development  of 
the  plant,  prevented  much  needed  work  of  eradicating  grass 
and  weeds  which  came  along  with  the  cotton.  A  fair  to 
good  ttand,  however,  has  been  or  is  being  secured,  and  with 
the  better  weather  now  prevailing  the  plant  is  doing  well 
and  cultivation  is  receiving  proper  attention.  Acreage, — 
Some  new  land  has  been  put  in  cotton  this  spring,  as  was  to 
be  expected,  but  much,  if  not  all,  of  the  area  taken  from 
wheat  a  year  ago,  owing  to  damage  by  winter  drought,  and 
given  to  the  staple,  has  been  returned  to  the  cereal,  There 
has,  therefore,  been  a  moderately  large  falling  off  in  cotton 
acreage  this  season,  averaging  we  should  say  about  9  p.  c. 
Fertilizers  play  no  part  in  the  agriculture  of  Oklahoma. 

Missouri. — The  planting  season  differed  but  little,  if  any, 
this  year  from  last  year  in  Missouri.  In  1904  the  overflowing  of 
much  bottom  land  retarded  operations  and  this  season  contin- 
uous rains  had  the  like  effect.  From  about  the  middle  of  April 
to  the  close  of  May  was  the  period  during  which  planting  was 
done.  Consequently  some  seed  is  not  yet  up,  but  such  as 
has  germinated  starts  off  fairly  well,  doing  best  in  sandy 
soil.  Moisture  continued  somewhat  in  excess  until  the  mid- 
dle of  May  and  a  few  complaints  of  lack  of  warmth  have 
been  received.  Replanting  has  not  been  a  feature,  although 
a  small  amount  has  been  done  as  a  result  of  wet  weather. 
Recent  meteorological  conditions  have  favored  the  plant, 
encouraging  expectations  of  a  fairly  good  yield.  Stands, 
as  far  as  secured,  range  from  fair  to  good,  and  fields  are  gen- 
erally in  a  fairly  satisfactory  state  of  cultivation.  Acreage  has 
been  decreased  on  the  average  approximately  12  per  cent. 
Fertilizers  of  home-made  sorts  have  been  more  freely  used. 
Commercial  varieties  are  never  availed  of. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S, 

— The  public  sales  of  bank  stooks  this  week  aggregate  145 
shares,  of  which  135  shares  were  sold  at  auction  and  10  shares 
at  the  Stock  Exchange.  The  transactions  in  trast  company 
stocks  reach  a  total  of  802  shares.  The  table  below,  siven 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  etocbs  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  Bank  and  Quotation  Section,  the 
June  iesue  of  which  accompanies  to-day's  Curoniole.  Bid 
and  asked  quotations  for  all  New  York  City  bank  and  trust 
company  etocks  are  also  published  weekly  in  another  depart 
ment  of  the  paper,  and  will  be  found  to-day  on  pages  2328 
and  2329. 

tharta.        Bi.KKB—ffeie  York  Pricr  La$t  previous iaU. 

100  Amer.  Exchange  Nat.  Bank...    27038  May  lfl05—    276i8 

•lOOonimerof,  National  Bank  of...     205  May  1906—    205 

85  North  America,  Nat  Bank  of..    240  May  1905—    210 
Tkubt  (Jompanikii— JVew  york. 

lOBowllnKGrfenTroBtCo 210  Mar.  1906—    216 

50  EqnltablH  TruHt  Co 625  May  1906—    625 

71  i.awvfrh'TitlelnB.  &  Tr.  Co...     «32i4-335  May   1906—    335i8 

150  Manhattan  Trant  Co 498  Aug.  1904—    490 

1  N.  Y.  Life  Ins.  &  Trust  Co 1076  .Ian.   1905-1092 

20  Van  Norden  Trust  Uo 280  290ij|  Mar.  1906—    290 

'Bold  at  the  Btook  Exchange. 


— Tne  International  Banking  Corporation  of  this  city 
moved  last  Tuesday  to  the  new  building,  No.  60  Wall  Street. 
With  the  International  Bank,  which  it  controls,  the  corpora- 
tion occupies  the  greater  part  of  the  second  floor.  The  new 
office  is  large,  well  arranged  and  attractively  finished.  Ele- 
vators open  directly  into  the  room  and  a  gallery  along  the 
easterly  w-ill  supplements  the  working  space.  The  building 
"Sixty  Wall  Street"  ranks  as  one  of  the  tallest  and  best  con- 
structed in  the  city,  and  extends  through  to  Pine  Street  on 
ihe  same  block  with  the  Bank  of  New  York,  the  Central 
Trnet  Company,  the  Seamen's  Bank  for  Savings  and  Kuhn, 
Loeb  &  Co. 

—The  directors  of  the  Van  Norden  Trust  Co.,  Fifth  Ave- 
nue and  Sixtieth  Street,  at  a  meeting  held  May  25,  declared 
a  dividend  of  2  per  cent  on  its  capital  stock  for  tb  e  quarter 
ending 'June  SO,  payable  June  80  to  stockholders  of  record 
at  the  close  of  business  June  20.  This  is  at  the  rate  of  8  per 
cent  per  annum,  and  consequently  puts  the  company's  stock 
on  that  basis. 

—Much  Interest  will  be  manifested  in  the  report  made  by 
the  Phenix  National  Bank  of  this  city  to  the  Comptroller  of 
the  Treasury  under  the  last  bank  call.  May  29.  This  bank, 
it  will  be  remembered,  changed  control  the  latter  part  of 
April,  when  new  interests  were  Introduced  into  its  manage- 
ment under  the  leadership  of  Mr.  Finis  E.  Marshall,  its 
present  executive.  From  its  recent  report  it  will  be  seen  that 
deposits,  which  were  $5,104,805  on  March  14,  1905,  had  In- 
creased on  May  39  to  $7,228,605,  a  gain  of  $2,121,800  in  two 
and  a-half  months.  The  bank's  capital  is  $1,000,000,  and  the 
surplus  and  profits  were  $218,789  on  the  date  named, 

—Governor  Hlggins  on  Monday  dismissed  the  charges 
which  had  been  brought  against  State  Bank  Superintendent 
Frederick  D.  Kilburn  for  failing  to  close  the  Merchants* 
Trust  Company  of  this  city  two  years  ago  when  it  was  first 
known  to  be  in  difficulties.  With  regard  to  the  matter  Q-ov. 
Higgins  said:  "Reading  Superintendent  Ktlburn's  state- 
ment in  connection  with  the  charges,  and  after  consultation 
with  the  Attorney-General  and  the  counsel  to  the  Governor 
on  the  legal  questions  involved,  I  have  decided  that  the 
Superintendent  of  Banks  acted  in  the  matter  in  accordance 
with  law,  and  exercised  proper  judgment  and  prudence  in  so 
doing." 

—A  booklet  entitled  "  The  Certificate  of  Deposit  "  and 
describing  the  advantages  of  such  certificates  comes  to  us 
from  the  Lincoln  Trust  Company  of  this  city.  Devised 
especially  to  serve  individuals,  firms,  corporations,  estates, 
etc.,  In  placing  Idle  funds  at  Interest  while  awaiting  rein' 
vestment,  these  certificates  will  be  issued  by  the  Lincoln 
Trust  Company  for  sums  of  $100  or  more,  and  will  bear  In- 
terest at  a  rate  depending  upon  the  condition  of  the  money 
market  and  the  form  of  the  certificate.  Fall  information  re- 
garding the  subject  Is  given  In  the  pages  which  make  up  the 
pamphlet. 

"Camulatlve  Trust  Estates"  Is  the  title  of  another  book- 
let issued  by  the  Lincoln  Trust  Company.  The  adaptation  of 
what  Is  perhaps  the  oldest  legal  provision  for  the  financial 
future  of  dependents— namely  the  trust  estate— to  the  needs 
of  the  present  rank  and  file  of  people  Is  treated  of  in  this 
brochure,  which  should  be  read  by  those  contemplating 
availing  themselves  of  the  facilities  and  advantages  possessed 
by  cumulative  trust  estates. 

— The  organization  of  two  new  financial  Institutions— a 
trust  company  and  a  bank— Is  under  way  In  Brooklyn,  N.  Y, 
The  company,  which  has  been  designated  the  Citizens'  Trusty 
is  to  have  a  capital  of  $500,000  and  surplus  of  $125,000,  and 
win  make  its  headquarters  at  or  on  Broadway  between  Bed- 
ford and  Myrtle  avenues.  In  Its  notice  of  intention  to  or- 
ganize, published  last  week,  the  following  appeared  as  the 
proposed  incorporators :  Nathan  S.  Jonas,  Thomas  F.  Mag- 
ner.  Julius  Strauss,  Andrew  R.  Balrd,  Herman  Relners, 
Alex.  J.  McCollum,  Aaron  Westheim,  John  Welz,  A.  N. 
Bernstein,  John  R.  Thompson,  David  Michel,  Dr.  James  E. 
O'Donohue,  A.  Sterzelbach,  Martin  Derx,  Conrad  V.  Dyke- 
man,  Joseph  Michaels,  H.  B.  Rosenson,  Becj,  R.  Meserole 
and  Louis  Newman. 

The  projected  bank  referred  to  will  be  a  State  Institution, 
and  Is  to  be  known  as  the  Home  Bank.  It  is  to  have  a 
capital  of  $100,000  and  surplus  of  $50,000.  Fifth  Aveoue  and 
Forty  eighth  Street,  Brooklyn,  is  to  be  the  location  for  this 
Institution. 
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—The  Plainfield  Tiuat  Company  of  Plainfield,  N.  J.,  has 
started  work  on  the  site  secured  by  it  last  fall  at  Park  Ave- 
nue and  Second  Street,  where  a  modern  banking  honse,  to 
be  its  future  home,  will  be  erected.  The  building  planned  is 
to  be  entirely  of  Indiana  limestone,  and  marble,  copper  and 
mahogany  will  figure  largely  in  the  interior  furnishings. 
Toe  company  began  business  just  three  years  ago— oq  June 
41903.  It  has  a  capital  of  $100,000,  and  contains  among  its 
board  of  directors  many  influential  names.  O.  T.  Waring  is 
iis  President  and  J.  Herbert  Case  its  Secretary. 

—The   Mercantile   Trust   Company   of   New    Jersey,    to 
operate  in  Jersey  City,  has  filed  articles  of  incorp  jration. 
The  capital,  $100,000,  will  be  in  shares  of  |100  each. 

—The  charter  of  the  National  Bank  of  Cohoes,  at  Cohoes^ 
N.  Y.,  was  extended  for  a  third  term  of  twenty  years  on 
May  35,  The  bank  was  organized  In  1865  as  a  National  insti- 
tution to  succeed  the  Bank  of  Cohoes,  and  in  the  forty  years 
has  never  missed  a  ssmi-anuual  dividend  payment.  The  distri- 
bution has  averaged  over  7^4  V^^  cent  yearly,  the  lowest 
being  5  per  cent  and  the  highest  amount  11  per  cent  per 
annum.  A  scrip  dividend  of  75  per  cent  was  also  paid  when  the 
capital  was  increased  from  flOO.OOO  to  |250  000.  Besidas  its 
capital,  the  bank  on  the  35th  ult.  also  had  surplus  and  profits 
of  1359,170.  On  the  same  date  it  showed  deposits  of  $1,132,088. 
John  L,  Newman  is  President ;  Thomas  Breslin,  Vice-Presi- 
dent, and  George  R,  Wilsdon,  Cashier. 

— Frank  Miller  has  become  President  of  the  City  National 
Bank  of  Bridgeport,  Conn.,  succeeding  the  late  Edwin  Q, 
San ford. 

—The  petition  to  organiza  the  Mechanics'  Trust  Company 
of  Boston,  Mass.,  was  granted  by  the  Saviags  Bank  Commis- 
sioners of  that  State  on  the  36th  ult.  The  institution  will 
have  a  capital  of  $500,000,  and,  as  reported  in  our  issue  of 
May  18,  will  take  over  the  business  of  the  Mechanics'  Na  - 
tional  Bank  of  Boston. 

—The  Monument  National  Bank  of  Boston  was  placed  in 
yoluntary  liquidation  on  Saturday,  the  37th  ult.,  its  business 
having  been  taken  over  by  the  Bunker  Hill  National  Bank  of 
Boston.  The  Monument  National  was  incorporated  in  1851. 
It  had  a  capital  of  $150,000  and  on  March  14  last  showed  sur- 
plus and  profits  of  $138,436.  The  officials  of  the  bank,  it  is 
stated,  estimate  that  the  stock  will  liquidate  in  the  neighbor- 
hood of  170.  The  Bunker  Hill  has  a  capital  of  $500,000  and 
surplus  and  profits  (March  14)  of  $457,673.  Both  institutions 
were  located  in  the  Charlestown  district.  With  the  closing 
of  the  Monument  National  the  Banker  Hill  is  the  only  Na- 
tional bank  now  operating  in  that  section.  Charles  B.  Law- 
rence and  Frederick  K.  Brown  continue  as  President  and 
Cashier,  respectively,  of  .the  Bunker  Hill.  Warren  Sanger, 
Cashier  of  the  Monument  National,  will  be  a  Vice-President 
of  the  consolidated  bank. 

—George  W.  Roydhouse  has  been  elected  President  of  the 
GIrard  Avenue  Title  and  Trust  Company — one  of  the  newer 
of  Philadelphia  financial  institutions.  The  other  officials 
elected  are  Thomas  BeiUy  and  John  H.  Gay,  Vice-Presidents; 
Harold  E.  Beatty,  Secretary  and  Treasurer ;  John  T.  F. 
Green,  Title  and  Trust  Officer,  and  Michael  J.  Byan,  Coun- 
sel.   The  bank  will  locate  at  1846  Bidge  Avenue. 

—A  new  number  of  the  "Handy  Holiday  Calendar,"  issued 
yearly  by  the  Central  National  Bank  of  Philadelphia,  is  now 
available,  showing  holidays  for  1906  in  Pennsylvania.  The  cal- 
endar is  in  cardboard  form  and  comes  into  immediate  use  in 
the  handling  of  paper  due  in  1936.  Black  numerals  are  used  to 
denote  "dead  days"  as  to  the  maturity  of  notes  and  red  to 
show  the  dates  of  payment  of  notes  maturing  on  such  "dead 
days."  The  States  which  have  enacted  the  Negotiable  In- 
struments Law  are  shown  on  the  calendar,  as  well  as  the 
States  which  have  abolished  days  of  grace.  The  bank  has  a 
capital  of  $750,000,  and  since  it  began,  in  1865,  it  has  paid 
$8,435,000  in  dividends.  The  yearly  rate  since  1876  has  been 
13  per  cent.  Theo,  Kitchen  is  the  President;  T.  L.  Da  Bow, 
Cashier,  and  William  Post,  Assistant  Cashier. 

—The  Fidelity  Trust  Company  of  Philadelphia  has  issued 
in  pamphlet  form  the  address  on  "  The  Rise  and  Business  of 
the  Modern  Trust  Company"  delivered  on  March  31,  by 
William  P.  Gest,  its  Vice-President,  before  the  Century  Cur- 
rent Topic  Club  of  the  Y.  M.  C.  A.  Mr.  Gest's  remarks  are 
enhanced  through  the  use  of  a  chart  and  tables  prepared  for 
the  purpose  of  showing  the  comparative  growth  of  national 
banks  and  trust  companies  in  Pennsylvania  from  1893  to  1903. 


-The  proposition  to  increase  the  capital  of  the  Maryland 
National  Bank  of  Baltimore  from  $200,000  to  $503,000  was 
unanimously  voted  by  the  stockholders  on  the  35th  ult.  In 
order  to  bring  new  interests  into  the  bank,  the  stockholders 
were  asked  to  waive  their  right  to  the  additional  stock. 
Representation  will  be  given  the  new  interests  on  the  bank's 
board  as  soon  as  the  new  capital  is  issued. 

—The  East  Washington  Savings  Bank  of  Washington,  D, 
C. ,  has  filed  articles  of  incorporation.  The  capital  in  $  00,009, 
the  shares  having  a  par  value  of  $10  each.  John  E.  Herrell 
has  been  elected  President,  and  Thomas  W.  Smith  and  M.  I. 
Weller,  Vice-Presidents. 

—"The  Bank  That  Has  Grown  Up  with  Pittsburgh"  serves 
as  the  name  for  the  latest  pamphlet  emanating  from  the 
Bank  of  Pittsburgh,  N.  A.,  at  Pittsburgh.  The  pamphlet  Is 
conspicuous  for  the  attractive  style  of  its  typography  and 
illustrations.  In  most  concise  and  readable  form  it  gives 
facts  and  figures  connected  with  the  bank's  history  since  its 
establishment  in  1810.  Perhaps  the  most  interesting  of  the 
contents  is  a  comparative  statement  showing  the  growth  of 
the  institution  in  the  ninety-five  years.  The  stock  then  at 
$85,000  contrasts  with  $3,400,000  now;  deposits  of  $17,155 
with  $15,375,509,  and  total  liabilities  of  $137,909  In  1810,  with 
$33,306,834  at  the  present  time.  Wilson  A,  Shaw  is  President 
of  the  bank  and  W.  F.  Bickel,  Cashier. 

— The  Guardian  Savings  &  Trust  Company  of  Cleveland 
expects  by  the  let  of  Ojtober  to  occupy  sumptuous  quarters 
in  Its  new  18  story  granite  and  terra-ootta  building  now 
approaching  completion  on  Euclid  Avenue,  in  the  heart  of  the 
retail  business  district,  The  building  is  of  tbe  Renaissance 
style  of  architecture  and  very  imposing,  as  it  towers  far 
above  everything  in  its  vicinity.  The  banking  room  will 
be  in  the  rear  portion  of  the  main  floor,  about  80  feet  by  130 
feet  in  dimensions,  and  will  be  prismaticaliy  lighted  from 
the  roof.  Its  equipment  and  furnishings  will  be  complete 
and  elegant,  with  every  modern  appliance  in  each  depart- 
ment for  facilitating  business.  In  its  published  stcttement  of 
April  1  the  Guardian  Savings  &  Trust  Company  shows  depos- 
its of  nearly  $11,000,000,  with  surplus  and  profits  of  almost 
$900,000.  The  new  bank  building  will  represent  an  invest- 
ment of  about  $350,000. 

—Suit  has  been  brought  against  the  directors  and  officers 
of  the  Eist  Ead  Savings  Bank  Company  cf  Columbus,  Ohio, 
for  $170,039  damages  by  W.  H.  English,  receiver  of  the  insti- 
tution. It  is  stated  in  the  petition  that  the  total  liabilities 
of  the  bank  on  January  28  last  (the  date  of  the  suspension) 
were  $837,367,  while  the  assets  were  $157,838,  including 
$16,500  unpaid  stock.  It  is  charged,  among  other  things, 
that  at  the  time  of  the  failure  andfors^me  time  previoas 
the  bank  was  hopelessly  insolvent  and  that  the  directors  had 
not,  since  1899,  held  any  annual  or  special  meetings;  that  they 
had  had  no  examinations  made  as  to  the  bank's  condition  or 
the  conduct  of  the  officers,  and  that  they  had  made  no  report 
to  the  stockholders  as  required  by  law.  It  is  also  stated  that 
at  leas!)  $10,000  had  been  wrongfully  appropriated  by  the 
Cashier,  whose  suicide  precipitated  a  run,  leading  to  the 
bank's  closing.    The  institution  had  a  capital  of  $25,000. 

—The  Huntington  National  Bank  of  Columbus,  Ohio,  began 
business  on  Thursday,  the  Ist  inst.  The  institution  has  a 
capital  of  $400,000,  and  is  the  outgrowth  of  the  conversion  to 
the  National  system  of  the  banking  house  of  P.  W.  Hunting- 
ton &  Co.  The  officers  are:  P.  W.  Huntington,  President;  F. 
B.  Huntington,  Vice-President;  Theodore  S.  Huntington, 
Cashier,  and  B.  G.  Hantington,  Assistant  Cishlar. 

— H.  P.  Bjyden,  formerly  City  Auditor  of  Cincinnati,  has 
been  appointed  receiver  for  Holz  man  &  Co,  the  Cincinnati 
brokerage  house  which  made  an  assignment  on  the  35th 
ult.  The  liabilities  of  the  concern,  according  to  Mr.  Holz- 
man,  are  about  $190,000. 

—Charged  with  embezzlement,  former  Vice-President  W. 
L  Davis  and  Cashier  C.  D.  Bachtel  of  the  failed  Canton  State 
Bank  of  Canton,  Ohio,  were  placed  under  arrest  this  week. 
Both  were  later  released  on  bail  in  the  sum  of  $7,500  each. 

— It  is  reported  that  the  directors  of  the  Central  Savings 
Bank  Company  of  Toledo,  Ohio,  have  decided  to  reduce  the 
capital  from  §300,000  to  $150,000.  The  announcement  was 
made  in  January  that  the  bank  would  in  future  accept  no 
commercial  accounts,  confining  itself  to  a  savings  bank 
business. 
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—As  stated  in  onr  issne  of  April  8,  the  First  National  Bank 
of  Toledo,  Ohio,  now  occupies  its  new  and  beautiful  white 
marble  building  on  Summic  Street  near  Madison.  The  en- 
tire building  is  devoted  to  the  bank's  uses.  The  interior  is 
finished  in  Vermont  marble  and  cherry,  all  the  appointments 
being  most  complete  and  convenient.  The  light  comes  from 
prismatic  skylights  in  the  roof.  The  First  National's  state- 
ment of  March  14  showed  total  resources  of  $3,680,521  33— 
the  deposits  being  2}4  millions.  Mr.  S.  C.  Sohenok  has  been 
President  of  this  bank  for  many  years. 

—A  law  lately  enacted  In  Indiana  abolishes  in  that  State 
days  of  grace  and  provides  that  all  paper  maturing  on  legal 
holidays  shall  be  due  and  payable  on  the  business  day  next 
succeeding  the  holiday. 

—A  third  dividend  of  10  per  cent  (making  the  total  30  per 
cent)  has  bsen  declared  by  the  Comptroller  in  favor  of  the 
creditors  of  the  Indiana  National  Bank  of  Elkhart,  Ind.  The 
bank  has  been  in  receiver's  hands  since  November  1903. 

—The  consolidated  American  Trust  &  Savings  Bank  and 
the  Federal  Trust  &  Savings  Bank  of  Chicago  opened  on 
Monday  under  the  title  of  the  first- named  institution.  The 
list  of  officers  and  directors  of  the  enlarged  bank  has  not  as 
yet  been  arranged. 

—The  Colonial  Trust  &  Savings  Bank,  now  located  at  the 
northwest  corner  of  La  Salle  and  Washington  etreets, 
Chicago,  has  secured  the  lease  of  the  banking  room  at  the 
northeast  corner  of  La  Salle  and  Adams  streets,  lately  occu- 
pied by  the  Federal  Trust  &  Savings  Bank.  The  Colonial 
will  remove  to  its  new  quarters  July  1. 

— Hartman  Baker,  Vice-President  of  the  Merchants  Na- 
tional Bank  of  Philadelphia,  was  one  of  the  speakers  at  the 
convention  of  the  Missouri  Bankers'  Association,  to  which 
was  devoted  two  days  of  last  week.  Mr.  Baker  discussed 
"The  Banker's  Stock  in  Trade— an  Inventory."  E.  F.  Swin- 
ney,  President  of  the  First  National  Bank  of  Kansas  City, 
and  head  of  the  American  Bankers'  Association,  addressed 
the  delegates  on  "The  Development  and  Promise  of  the 
Southwest."  We  have  referred  in  a  previous  article  to  the 
paper  prepared  by  Mr.  Festus  J.  Wade,  President  of  the 
Mercantile  Trust  Co.  of  St.  Louis,  on  the  "Financial  Strength 
of  the  Middle  West,"  and  to  the  address  of  D.  A.  Moulton, 
Vice-President  of  the  Corn  Exchange  Bank  of  Chicago,  on 
"Prosperity  and  Speculation." 

— What  is  termed  an  "extra  spring  dividend,"  amounting 
to  |4  per  share,  was  paid  to  the  stockholders  of  the  Mercan- 
tile Trust  Company  of  St.  Louis  on  Monday.  The  dividend 
Is  In  addition  to  the  regular  1  per  cent  monthly  dividends 
and  also  in  addition  to  the  customary  4  per  cent  Christmas 
dividend.  The  current  year's  return  to  the  stockholders  Is 
thus  20  per  cent,  which  on  the  capital  of  |8,000,000  represents 
a  distribution  of  $300,000.  At  the  meeting  at  which  was  de- 
clared the  dividend  just  paid,  the  Christmas  dividend  was 
also  ordered  to  be  reserved  out  of  the  undivided  profits, 
Both  dividends,  aggregating  |240,000,  are  taken  from  the  net 
profits  for  the  last  five  months.  Besides  its  capital  of  $3,000,- 
000,  the  company  has  a  surplus  of  $6,500,000. 

—During  the  month  of  March  the  Louisville  Stock  Es- 
change  was  opened,  for  the  purpose  of  facilitating  bond  and 
stock  transactions  among  the  brokers  and  Investors  of  that 
city.  There  is  in  Louisville  a  large  clientele  of  bona  fide  in- 
vestors in  good  securities,  local  and  foreign,  and  before  the 
establishment  of  the  Exchange  stocks  and  bonds  were  dig. 
posed  of  on  the  curb  for  the  best  price  obtainable  by  each 
trader.  The  Stock  Exchange  furnishes  the  much-needed 
regulator  of  prices  and  a  convenient  clearing  house.  The 
price  for  membership  at  the  outset  was  fixed  at  |250,  but  in 
1 8(8  than  three  months  the  coat  of  a  seat  has  advanced  to 
$750.  The  la-t  two  purchasers  paid  this  price.  The  officers 
are:  President,  W.  L.  Lyons,  of  Goldsmith,  Wolf  &  Lyons; 
Vlce-PresI'ient.J.W.  (ireen,  of  D.  S.  &  J.  W.Green;  Secretary, 
Mr.  HlUiard,  of  J.  J.  B.  HiUiard  &  Son;  Treasurer,  W.  D.' 
Webb,  of  Campbell,  Webb  &  Co. 

—At  the  convention  of  the  South  Carolina  Bankers'  Associ- 
ation, held  at  Anderson  on  the  28rd  and  24th  ult,  an  address 
on  "New  England  and  South  Carolina"  figured  as  one  of  the 
chief  numbers  of  the  program.  The  remarks  were  by  Daniel 
G.  Wing,  President  of  the  First  National  Bank  of  Boston, 
and  dealt  principally  with  the  development  of  the  cotton 
industry  of  the  South.    Some  obstacles,  as  seen  by  Mr.  Wing, 


to  close  and  more  intimate  financial  relations  between  the 
South  and  New  England  were  pointed  out,  in  the  belief  that 
with  a  fuller  understanding  means  to  overcome  them  would 
be  found. 

— At  Chattanooga,  Tenn,,  on  the  25th  ult.,  preliminary  ar- 
rangements were  completed  for  a  merger  between  the  only 
two  national  banks  in  that  city— the  First  National  and  the 
Chattanooga  National.  President  Chaa.  A.  Lyerly  of  the 
latter  institution  and  his  associates  bought  from  President 
T.  G.  Montague  of  the  First  National  his  entire  holdings  of 
stock  (which  was  a  considerable  majority  of  its  capital),  and 
thus  effected  a  combination  of  interests.  The  consolidated 
bank  will  have  a  capital  of  $500,000,  surplus  and  undivided 
profits  of  nearly  $800,000  and  gross  deposits  of  $4,160,000  (ap- 
proximately),  according  to  the  last  official  published  state- 
ments. If  the  bulk  of  these  deposits  is  held,  the  business  of 
the  new  bank  will  rank  almost  first  in  the  State  of  Tennessee. 
Only  the  State  National  of  Memphis  ($1,156,000  deposits) 
the  Fourth  National  of  Nashville  ($3,820,000)  and  the  Mem- 
phis National  Bank  of  Commerce  ($3,576,500)  approximate 
this  sum.  The  name  to  be  chosen  for  the  consolidated  bank 
will  probably  be  "The  First  National  Bank  of  Chattanooga," 
to  be  determined  within  the  next  30  days.  The  present 
quarters  of  the  First  National  will  be  the  home  of  the  new 
bank,  being  much  larger  and  better  adapted  for  an  Increased 
business  than  the  offices  of  the  Chattanooga  National.  All 
of  the  officers  of  the  First  National  have  tendered  their 
resignations,  and  the  executive  staff  of  the  new  institution  will 
probably  be  as  follows:  President,  Charles  A.  Lyerly;  First 
Vice-President,  H.  S.  Chamberlain;  Second  STIce- President, 
J.  T.  Lupton;  Third  Vice  President,  C.  C.  Nottingham 
Cashier,  J.  P.  Hoskins.  Hewlitt  Da  Witt  and  J.  W.  Faxon 
are  also  mentioned  as  officers  with  title.  The  liquidation  of 
the  Chattanooga  National  Bank  will  commence  at  once,  Its 
stockholders  receiving  $1  50  cash  for  each  dollar  of  their 
holdings.  The  First  National  Bank  of  Chattanooga  has  for 
a  great  many  years  been  a  progressive  and  prosperous  insti- 
tution, and  the  sole  reason  for  Its  sale  to  a  vigorous  com- 
petitor Is  because  of  the  impaired  health  of  both  its  Presi- 
dent, T.  Q.  Montague  (who  for  forty  years  has  been  an 
official  of  the  bank  and  for  twenty  years  its  President),  and 
Its  Cashier,  Mr.  J.  H.  Bathburn. 

—The  First  National  Bank  of  Nashville,  Tenn,,  whose  last 
statement  was  the  best  Issued  In  Its  history  of  over  40  years, 
has  commenced  the  erection  of  a  modern  13-story,  fire-proof 
office  building  in  one  of  the  best  locations  in  that  city,  the 
ground  floor  of  which  will  be  the  bank's  future  home.  The 
total  Investment  will  be  in  excess  of  $350,000,  of  which  $225,- 
000  will  be  furnished  by  the  bank  In  exchange  for  20-year 
first  mortgage  5  per  cent  bonds,  the  remainder  being  supplied 
by  local  capitalists  holding  the  stock  of  the  building  company. 

— The  site  on  the  corner  of  Union  Street  and  Third  Avenue, 
acquired  by  the  Union  Bank  &  Trust  Company  of  Nashville, 
Tenn.,  the  past  winter  (Chronicle  March  11)  Is  generally 
regarded  as  the  best  business  corner  in  Nashville.  The  obj  ect 
of  the  purchase  was  to  provide  a  site  for  a  monumental  build- 
ing In  the  near  future  to  be  the  home  of  this  comparatively 
young  but  thoroughly  progressive  bank.  The  comparative 
statement  of  deposits  for  the  past  five  years  shows  the 
progress  made:  On  January  1 1901  these  were  $572,283  31;  on 
January  1  1902,  $640,759  08;  on  January  1  1933,  $804,177  86; 
on  January  1  1904,  $921,708  81;  on  January  1  1905,  $1,130,- 
212  30.  The  officers  of  the  company  are:  Edgar  Jones,  Presi- 
dent; A.  H.  Robinson  and  Enstice  A,  Hail,  Vice-Presidents; 
Watkins  Crockett,  Cashier,  and  E.  R.  Barr,  Asst.  Cashier, 

— The  KnoxvIUe  Trust  Co.  of  Knoxville,  Tenn.,  has  been 
granted  a  charter.  The  incorporators  include  W.  K.  Mc- 
Clure,  James  Maynard,  P,  J.  Briscoe,  R.  S.  Hogan,  W,  B. 
Townsend,  R,  H,  Saneom,  William  W.  Carson,  Thomas  R. 
Price,  Hugh  G.  Kyle,  Peter  E.  Blow  and  S  H.  Keener.  The 
institution  is  capitalized  at  $210,000. 

—At  its  annual  convention  held  In  Mobile,  Ala.,  on  the 
26th  and  27th  ult.,  the  Alabama  Bankers'  Association 
adopted  a  resolution  recommending  the  legislative  commit- 
tee to  take  up  the  matter  of  amending  the  State  Bank  Exam- 
iners' Law,  following  the  suggestions  of  Thomas  J.  Rut- 
ledge,  Alabama  Bank  Examiner.  The  latter,  in  his  address 
on  "Safety  in  Banking,"  stated  that  the  statute  in  operation 
since  January  1034,  providing  for  the  examination  and  regu- 
lation of  the  banking  business  In  Alabama,  was  "passed  in 
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the  face  of  strong  opposition  and  is  at  beat  a  compromise 
measure."  In  his  opinion  the  law  is  defective  in  many 
respects  and  should  be  amended  by  the  next  Legislature. 
One  of  the  changes  suggested  was  a  penalty  against  any  bank 
making  a  false  statement  of  its  condition.  No  provision  for 
any  such  penalty,  he  stated,  is  embodied  In  the  present  law. 
E.  J.  Buck,  President  of  the  City  Bank  &  Trust  Company  of 
Mobile,  has  been  re  elected  Secretary  and  Treasurer  of  the 
association. 

—Meetings  of  the  stockholders  of  the  Whitney  National 
Bank,  the  Germania  National  Bank  and  ithe  Central  Bank, 
Savings  &  Trust  Company  of  New  Orleans,  will  be  held  on 
July  1  to  act  in  the  matter  of  the  consolidation  of  the  three 
institutions  referred  to  in  this  department  last  Saturday.  In 
the  case  of  the  Whitney  National  its  stockholders  will  con- 
sider the  proposition  to  increase  its  capital  from  $400,000  to 
$2,5C0,000  ;  to  decide  as  to  the  acquisition  of  the  business 
and  assets  of  the  Germania  National  and  Central  Bank, 
Savings  &  Trust ;  whether  the  name  Whitney  National  shall 
be  changed  ;  to  determine  whether  the  number  of  directors 
shall  be  Increased,  and  to  designate  the  number  of  Its  officers. 
The  stockholders  of  the  other  two  Institutions,  namely  the 
Germania  National  and  the  Central  Bank,  Savings  &  Trust, 
will  vote  on  the  proposition  a?  to  whether  the  respective  con. 
cerns  shall  be  dissolved  and  liquidated  for  the  purpose  of  con. 
solidating  with  the  Whitney  National, 

—J.  M.  Snerrouse  lately  succeeded  E.  8.  Woodfin  as  Pres- 
ident of  the  Merchants'  National  Bank  of  New  Orleans. 

—The  Union  Trust  Co.  is  the  name  of  an  institution  whose 
organization  is  now  under  way  in  Houston,  Texas.  The 
company  will  have  a  capital  of  $500,000  and  surplus  of  $100,- 
000.  According  to  present  plans,  the  concern  will  open  some 
time  in  August.  It  is  now  occupying  temporary  quarters  at 
Franklin  Ave.  and  Fannin  St. 

—The  list  of  officials  of  the  San  Antonio  National  Bank  of 
San  Antonio,  Texas,  has  lately  been  enlarged,  E.  A.  Stribllng 
having  become  Second  Vice-President  and  M.  E.  Bracken- 
ridge,  Third  Vice-President.  H.  D.  Brown  is  a  new  Assistant 
Cashier. 

—A  10  per  cent  dividend,  payable  on  or  about  July  1,  has 
been  declared  to  the  creditors  of  the  Citizens'  National  Bank 
of  Beanmont,  Texas.  With  this  disbursement  the  creditors 
will  have  received  in  all  three  dividends,  aggregating  85  per 
cent.  The  amount  still  due  is  said  to  be  about  $43,900.  The 
bank  suspended  in  August  1903.  C.  L,  Williams  is  the  re- 
ceiver. 

—The  Citizens'  National  Bank  of  San  Francisco,  mentioned 
in  these  colums  April  32,  opened  for  business  on  the  33rd  ult. 
in  temporary  quarters  at  1207  Polk  Street.  The  institution 
has  a  capital  of  $300,000, 

—The  Security  Savings  Bank  of  San  Francisco  is  now  in- 
stalled in  its  new  building  at  316  Montgomery  Street.  The 
institution  has  an  outstanding  capital  of  $)00,000. 

—John  U.  Calkins  was  lately  elected  Cashier  of  the  Me- 
chanics' Savings  Bank  of  San  Francisco,  to  replace  Frederick 
H.  Clark,  who  retired  on  account  of  impaired  health.  Mr. 
Calkins  was  formerly  Cashier  of  the  University  Savings 
Bank  of  Berkeley,  Cal. 

—It  Is  reported  that  a  branch  of  the  Bankers'  Loan  &  Trust 
Company  of  San  Francisco  has  been  organized  in  Sacramento, 
witli  officers  as  follows:  President,  Louis  F.  Breuner;  Vice- 
President,  William  McLaughlin,  and  Secretary,  Morris 
Brooke. 

—Henry  Rogers  has  been  elected  President  of  the  Oakland 
Bank  of  Savings  of  Oakland,  Cal.,  to  succeed  the  late  Isaac 
L.  Rfqua.  The  office  of  Vice-President,  heretofore  filled  by 
Mr.  Rogers,  has  been  assigned  to  W.  W.  Qarthwaite,  while 
the  cashiership,  lately  filled  by  the  last  named,  is  taken  by 
J.  Y.  Eccleston.  F.  A.  Allardt  and  S.  Breck  are  the  Assist- 
ant Cashiers. 

—Beginning  Tuesday  next,  the  6th  inst.,  the  combined 
lousiness  of  the  United  States  National  Bank  of  Portland,  Ore., 
and  the  Portland  branch  of  the  Wells  Fargo  &  Co.  B^nk  will  bs 
conducted  at  the  office  of  the  former.  Arrangements  for 
the  transfer  of  the  businesa  of  the  Wells  Fargo  Bank  to  the 
United  States  National  were  made  the  latter  part  of  April. 
The  capital  of  tha  United  States  National  has  been  increased 
from  $800,000  to  $500,000,  and  the  new  iseue  placed  at  $160 


per  share.  Surplus  and  profits  are  now  $310,000  and  deposits 
$4,350,000.  R.  Lea  Barnes,  Cashier,  and  W.  A.  Holt,  Assist- 
ant Cashier,  of  the  Portland  branch  of  the  Walls  Fargo 
Bank  are  now  on  the  staff  of  the  United  States  National- 
Mr.  Barnes  as  Second  Vice-President  and  Mr.  Holt  as  an 
Assistant  Cashier. 

—The  Imperial  Bank  of  Canada,  at  Toronto,  is  to  issue  the 
remaining  $1,000,000  ot  Its  authorized  capital,  increasing  the 
paid-in  amount  from  $3,000,000  to  $4,000,000.  The  stock  will 
be  allotted  to  shareholders  pro  rata  at  a  premium  of  $100  per 
cent,  which  will  be  added  to  the  reserve  fund.  Payment 
will  be  made  at  intervals  extending  over  the  next  seventeen 
months. 

—The  Bank  of  Montreal  purposes  to  increase  Its  capital 
from  $14,000,000  to  $14,400,000  to  carry  out  the  agreement 
with  the  People's  Bank  of  Halifax  at  Halifax,  Nova  Scotia. 
The  stockholders  of  the  latter,  it  will  be  remembered,  lately 
voted  to  amalgamate  with  the  Montreal  institution. 

— F.  J.  Gosling,  for  over  twelve   years  Manager  of   the 
Toronto  branch  of  the  Bank  of  Hamilton,  has  resigned,  owing 
to  ill  health.    F.  E.  Kilvert  will  succeed  Mr.  Gosling. 

—The  Dominion  Trust  Company  of  Halifax,  Nova  Scotia, 
has  been  Incorporated  with  a  capital  of  $100,000,  in  shares  of 
$100  each.  The  company  will  carry  on  a  general  trust  com- 
pany business,  acting  as  executor,  administrator,  trustee, 
receiver  or  assignee. 

—The  stockholders  of  the  Banco  Central  Mexicano  of  Mex- 
ico City,  on  Wednesday,  May  34, voted  to  Increase  the  capita^ 
of  the  institution  from  $10,000,000  to  $31,000,000.  The  In- 
crease Is  $1,000,000  more  than  originally  proposed.  It  is 
understood  that  60  per  cent  of  the  new  issue  will  be  taken  by 
an  influential  Paris  syndicate,  while  the  remaining  40  per 
cent  will  be  offered  to  present  stockholders  at  $120  per  share. 
The  premium  ($30  per  share),  less  the  expenses  attendant 
upon  the  Issuance  of  the  new  stock,  will  go  Into  the  treasury 
of  the  bank.  Payment  of  the  new  stock  will  be  In  two  In- 
stalments—$70  on  the  date  of  the  subscription  and  the 
remaining  $50  June  30.  It  Is  stated  that  15,000  shares  of  the 
new  $11,000,000  stock  will  be  issued  to  retire  5,C00  founders' 
shares  now  outstanding. 


Canadian  Bank  Clearingg.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  May,  1905,  show  an  increase 
over  the  same  month  of  1904  of  23-5  per  cent,  and  for  the 
five  months  the  gain  reaches  27-9  per  cent. 
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The  clearings  for  the  week  ending  May  27  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggregate  having  been  29-2  per  cent. 
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Clearliisrs  bj  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

Vht  subjoined  table,  covering  clearings  for  the  current  weeki 
usually  appears  on  the  first  page  of  the  Chbonicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  In  the 
aggregate  of  46-6  per  cent .  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  69 -5   per  cent, 
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Boston  23*(J  per  cent,  Philadelphia  44-5  per  cent,  Chicago 
8  6  per  cent,  Baltimore  9'5  per  cent,  St.  Loais  14"7  per  cent, 
and  New  Orleans  16-4  per  cent. 
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Ravaii  oltiAR    5  <lliV( 

$1.6f  8,6 17,067 
300.018.664 

$1,086,145,211 
248.379.624 

+53-6 

other  cities.  5  days 

+20*« 

Total  all  cities.  5  daTf 

$1 ,9(i8.e38,0ai 
488.671.437 

$1,884,584,8S5 

301,062,548 

+47-5 

All  oitles,  1  day 

+42-6 

Total  all  cities  for  wobc 

$2.397,il07,506 

$l.e35,187,3;j3 

+46-6 

♦  PartlT  estimated. 

Onr  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  Yore  Exchanges  is  appended.  The  results 
for  the  five  months  of  1905  and  1904  are  given  below. 


Five  Months,  1905. 

Five  Months.  1904. 

OturipUon. 

Par  Value 
or  Quantity 

124,986,500 

$llnrt480ft425 

t4M4.  Urt.SOO 

|24H,400 

|62,l^.'<9i0 

$446  2(J0 

$26  8903^6 
20O.48O,8£O 

Actual 
Value. 

Aver'ge 
Price. 

86-7 

R4-4 
lOb-6 

93-7 
207-0 

86-1 
101-96C. 

Par  Value 
or  Quantitv 

45  9SB  478 

$4^M< l?0i26 

1269.0  4  500 

$402,400 

$,>ir6,6i'0 

ISOH.UOO 

4!540,' 34526 
804,754.250 

Actual 
Value, 

Aver'it 
Pric*. 

Stock  11^;;- 

EB.  bond* 
doT't  bondi 
State  bonds 
Bankitook* 

Total. 
Oraln.baih. 

9,996.748,146 
$410,>'03.v64 

$   HM,6ll 

$58.203r93 

♦1  191,5o9 

104f  7016  353 
ii04  399  970 

12649315,103 

1210.540.069 

$137,8«- 

$t<3.6e6 

$d85,ac8 

$2760041.878 
8?9,693,600 

$3039635,873 

69  5 
81-8 

108-8 

2    8 

226  9 

60-8 
91  Mc. 

Total  yaine. 

10671416.3^8 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  followine: 

8ALB8  OF  STOCKS  AT  NEW  TORK  STOCK  BXOHANOB. 


Month- 


.Tan 
Feb 

March 

litqr 

April,. 
May... . 


1905, 


Number 
of  Sharei) 


20.792  568 
i5. 28^.1  8- 
i9,138.8.M8 

75  170,«84 

29  89'*.46e 
iO  617.560 


Valuee. 


Actual. 


Par. 

_  ^ 

l.J'81.164.40(  1,374,870,48' 
3,823  fl37,i-5i  i,014.£62.01i^ 
•,708,065,975  i,178,193.15i 

8  k63.748.226  ^,667,625,68) 

^789,542,650  3,670.4  98,487 
1.911,014.55    l,768.eat.01fc 


1904. 


.Number 
of  fl'iof  »s 


18.268.624 

8,769,•.!5^ 
11,440,966 

:^a  490.8HI 

8.205  529 
6  290,110 


Valuet. 


Par. 


1,169,581,976 

783,179,950 

1,053,978.950 

3.006,740.875 

778.657,850 
500.738,000 


Actual. 
_.- ._ 

666,918,926 
600,002,419 
65l,00S.461 

1.820,959,806 

439.390.481 
8&7,(>e4.816 


The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTRLT  OLBARIHOB. 


Month. 


January, 
rebraary 
March.. 

lit  qnai 

April.... 
May... 


Clearinot,Total  All. 


1905. 

t 

I  l,f  48  618,81!.; 
l0.t'4H.35I  "-S 
la.BlS,''!' 9,511 

35,409.769,81 1 

r.S.7:-2.348,l64 
'2^67  137  8  0 


1904. 

~$ 

9,451.278  382 
7.727  105  027 
8  b97  388  333 

25,675,771,742 

^*.8'^^  005,74 
8  22.»  870.666 


P.Ct. 

+253 
^37•(• 

46V8 

+38  4 

+53  0 

+4n-fc 


CI«arinsi  Outtide  New  York. 


1905. 

~       $ 

4.110,t'9»,26- 

3.530,032  22H 
4,lr-4  3jl0  4 

11,825,307.49 

4,061,646  6^4 
4,173,090  8C3 


P.Ct. 


1904. 

t 

8.769.762,283  +9-4 
3.897  800.026  +7-1 
3,6t3  385.343  +ie*4 

10,660.487.681  +11-0 

8,6.^3.862.666  +14-7 
3.887  039.9^9  +23-2 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OlBABINOB  AT  LEADING  OIT]E^'. 


(000,000* 

omitled.j 

■evr  York... 

Ohloago 

BOBton 

Philadelphia 

Bt.LoalB 

PlttBbarKh.. 
Ban  Fran'co. 
Olnolnnati... 
Baltimore... 
KanBae  City 
Olovelanrt... 
New  Orleans 
MlnneapollB. 
LonlHVlUe... 
Detroit..  .. 
blUwaakee.. 
Providence.. 

Omaha 

Bnllalo 

Bt.  Paul 

IndlanapoIlB 
Denver  ..... 
Klohmond.. 

Memphis 

Seattle 

Hartford 

8.  Lake  City 


Total 11,505    7.787 

Other  cities..       552        483 


1905. 

1904 

1903. 

1902. 

1905 

1904 

1903 

1902 

9 

$ 

9 

$ 

* 

$ 

.+ 

<i 

7,884 

4,843 

5.57.'5 

6,806  40,149  24,ri59  3i  944  31,944 

8i9 

708 

723 

721 

4,063 

3.623 

3.691 

3,636 

647 

539 

538 

896 

3,175 

2,688 

2,870 

2,963 

6..7 

427 

501 

554 

2,793 

2,244 

2,460 

2,446 

254 

225 

214 

236 

1,224 

1,145 

1,027 

1,097 

22^ 

166 

215 

lf-8 

1,011 

801 

1,033 

889 

146 

119 

119 

112 

707 

602 

620 

539 

101 

96 

99 

86 

600 

481 

489 

433 

101 

80 

94 

102 

505 

43:^ 

480 

496 

94 

74 

82 

74 

463 

433 

418 

394 

62 

51 

66 

62 

3i6 

281 

837 

292 

-JZ 

58 

60 

56 

390 

462 

317 

290 

70 

53 

66 

52 

333 

289 

269 

268 

51 

46 

43 

44 

265 

229 

230 

210 

M 

42 

44 

42 

232 

2«)2 

211 

224 

82 

31 

30 

30 

171 

164 

154 

140 

32 

27 

28 

29 

153 

146 

160 

150 

35 

32 

33 

31 

172 

163 

163 

150 

iiO 

29 

28 

26 

137 

130 

131 

119 

27 

24 

25 

23 

125 

120 

123 

112 

27 

23 

28 

22 

130 

125 

1^:6 

106 

26 

18 

20 

18 

131 

89 

92 

9i 

21 

18 

18 

18 

105 

97 

84 

92 

20 

16 

16 

16 

107 

114 

84 

71 

23 

16 

16 

14 

103 

81 

78 

6f> 

11 

12 

12 

12 

71 

58 

59 

60 

15 

11 

12 

14 

69 

69 

60 

70 

8,694    9.982  57, '■90  39.817  46,607  47,229 
425        404     2,609    2,313     2,233     1,985 


Total  all       12,067    8  230    9,119  10.386  60.199  42,130  47,840  49,214 
OulslfleN.Y.    4,173    8,387    3,544    3,580  20,060  17,57117,889  17,270 


xfxj-.jTj>juo-r>J-.Jxj-u.-ij-i_r  J  ,.-,.-.  -I  n.-i.-i.i -.-v-  r\J^ru-|.-L-|j-|J-lj-i.-iLriij-iLr-l.-Lri.rijTj-u-ij*i.ri  -■-»->.-.-.-.-.-.*.*.*'i*i'V."'  "■  *S*  *»»---<ii*»»*»»<«  »<«J>J>Ji>J^>AJ^J>A»*« 

[From  cor  own  eorrespoadent.] 

London,  Saturday,  May  20,  1905. 

Business  has  continued  very  stagnant,  but  as  the  week 
draws  to  a  close  there  is  a  better  feeling,  due  partly  to  the 
abatement  of  apprehension  in  Paris  and  partly  to  the  expec- 
tation of  cheap  money.  In  Paris  people  generally  have  now 
come  to  the  conclusion  that  the  Moroccan  incident  will  be 
amicably  arranged.  Indeed,  there  are  rumors  that  practi- 
cably a  settlement  has  been  arrived  at.  Most  people  expect 
that  M.  Delcasse  will  resign  and  that  Germany  will  practi- 
cally be  satisfied  with  that  and  an  exchange  of  views.  The 
belief  amongst  the  best  informed  in  Paris  is  that  Germany 
is  working  much  more  for  concessions  from  the  Moorish  Sul- 
tan than  for  a  quarrel  with  France.  Moreover,  it  looks  now 
ao  if  there  would  be  no  serious  disorders  in  Russia,  even  if 
the  Russian  fleet  should,  as  expected,  be  vanquished.  And 
it  is  thought  probable  that  oparations  in  Manchuria  will  not 
become  active  for  some  time  yet. 

Altogether,  therefore,  there  is  a  much  more  hopeful  feeling 
in  Paris  than  there  has  been  for  a  consideratli  time.  Paris 
inconsequence  has  been  buying  on  a  fairly  large  scale  in 
London  throughout  the  week.  There  has  been  some  revival 
also  in  Berlin,  although  not  much,  for  Berlin  had  speculated 
extensively  in  American  securities,  and  business  is  therefore 
checked  by  the  fall  In  the  American  market.  In  London  the 
better  feeling  in  Paris  has  helped  to  strengthen  the  market, 
though  the  Stock  Eschange  has  not  recovered  from  the  losses 
suffered  in  consequence  of  the  fall  in  American  railroad 
securities.  The  speculation  here  in  American  securities  was 
large  and  the  operators  were  financially  weak.  Consequently 
very  many  were  unable  to  meet  their  differences,  and  it  will 
therefore  tahe  some  little  time  before  the  Stock  Exchange 
quite  recovers.  At  the  same  time  money  has  become  much 
more  plentiful  and  the  feeling  is  again  growing  that  we  are 
about  to  enter  upon  a  peiiod  of  cheap  money.  That  usually 
brings  a  recovery  in  markets,  and  in  fact  there  has  been  as 
the  week  advances  some  advance  in  high-class  securities. 

In  consequence  of  the  better  feeling  that  prevails  in  Paris, 
the  French  banks  no  longer  think  it  necessary  to  strengthen 
their  reserves.  On  the  contrary,  they  have  not  only  stopped 
withdrawing  money  from  London,  but  during  the  present 
week  they  have  somewhat  locreased  their  balances  and  have 
been  much  freer  takers  of  bills,  The  Paris  exchange 
upon  London  has  in  consequence  risen  considerably  over  the 
point  at  which  it  would  pay  to  take  gold  from  London.  And 
as  a  result  all  the  metal  now  offering  in  the  open  market  in 
London  is  going  into  the  Bank  of  Eagland.  If  nothing  hap- 
pens to  create  fresh  alarm  in  Paris,  France,  will  not  buy  gold 
here.  Therefore  the  Bank  of  Eagland  ougbt  to  be  able  to 
increase  very  largely  its  stock  of  the  mital.  A  million  ster- 
ling is  now  on  the  way  from  South  Africa,  which  will,  in 
all  reasonable  probability,  go  into  the  Bank  if  there  is  not 
a  sudden  revival  of  some  foreign  demand.  There  are  other 
large  amounts  on  the  way  from  Australia,  and  it  hence  looks 
as  if  money  would  become  very  plentiful  before  long.  If 
this  expectation  is  fulfilled  and  nothing  pjlitically  untoward 
happens,  the  present  improvement  in  high-class  securities 
will  doubtless  make  further  progress. 

Moreover,  cheap  money  would  help  the  trade  improvement 
that  has  set  in.  The  cotton  trade  is  already  exceedingly 
active  and  prosperous,  and  there  are  signs  of  improvement  in 
the  iron  and  steel  trades.  Indeed,  generally,  a  more  hopeful 
feeling  existp,  although  there  is  some  apprehension  that  the 
sharp  rise  in  wool  due  to  the  extraordinary  demand  for 
America  at  the  Colonial  wool  sales  here  may  give  a  setback 
to  the  wool  industry  in  Yorkshire.  Amtrican  buying  of 
cross- bred  wool  until  quite  lately  had  been  very  email  and 
the  prices  of  the  article  had  been  moderate,  being  well  in 
favor  of  Yorkabire.  During  the  past  couple  of  wetks,  how- 
ever, the  American  demand  has  become  extraordinarily  large, 
and  there  has  been  a  rapid  rise  of  from  25  per  cent  to  50  per 
cent  In  different  kinds  of  cross-bred  wools.  It  is  understood 
that  the  Yorkuhire  manufacturers  have  refused  to  give  the 
higher  prices;  and  consequently  most  of  the  wool  offered 
has  been  taken  for  the  United  States.  It  is  feared  that  the 
refusal  of  ihe  Yorkshire  manufacturers  to  pay  the  higher 
prices  will  lead  to  such  a  scarcity  as  will  compel  short-time 
before  long,  unless,  of  course,  the  Yorkshire  manufacturers 
change  their  tactica. 
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Tbe  ladia  Council  offered  for  tender  on  Wednesday  80  laos 
and  the  applications  amounted  to  nearly  235  laos  at  prices 
ranging  from  la.  3  1516d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is.  4d. 
were  allotted  about  14  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1905  leOi.  1908.  1803. 

May  17.  May  18.  May  20.  May  21. 

t  t  t 

Circulation 28.795.790  28,305.425  28.6F0.9=(0  99  840,515 

Public  deposlU I0  94«.0fi0  7,'^2.4»0  8,630  689  10  6S3,H28 

Other  deposits 41,682.3  6  40001,«hO  40.806,373  88.13<i«30 

Government  securities 16,749,642  17,229978  14  7M9,631  14,8.i4.0i>3 

other  seourtties 28,4.i«,5»3  26.866.519  2H.784  788  28.3S366 

Reserveof  notes  and  coin....      26,2S4.u02  23,027,049  25  l!<  1,880  2.^.678 62 1 

Coin  A  bullion,  both  departm'ti  3a,6''9,793  32.97 '..474  36.6-*7,«60  86.044.086 

Prop,  reserve  to  liabilities,  p.  o.        iu9i  48  1-16  61  7-16  4fcJ^ 

Bank  rate percent.       2H  8  *Sii  a 

Oonsols.  2^  per  cent 0T  90  6-16  ui^  9f<H 

SUver Ze^d.  85 II-I61I.  25  3.l6d.  BS'^d. 

ClearlnK-House  returns 309,214,000  230,772,000  814,588,000  159.9U6,000 

♦May  21. 

EnxlisM  Flnanelal  markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  %• 


London. 


Bllvei,  per  oanoe d. 

Oon8oiB.,new,  2^  p.  ots. 

For  aooonnt 

FVob  rentesdn  ParlB)f  r. 

Anaconda  bUnlng 

Atota.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <b  Ohio .... 
Chlo.  Great  Western... 
Ohio.  Mil.  &  at.  Paul... 
Chlo.  Book  I.  &  Paclflc. 
Den.  &  Rio  Or., com.... 

Preferred 

Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

LoolBvlIle  &  NashvUle. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,l8t  pf . 
N.  Y.  Cent.  &  Hudson. . 
N.  Y.  Ontario  &  West-. 
Norfolk  &  Western 

Preferred 

Northern  Beonrltles 

Pennsylvania 

Phlla.  &  Reading  * 

1st  preferred* 

2d  preferred* 

Southern  Paclflc 

BoQtbern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B" 


Sat. 


2.% 
901,6 
90ie 

99-60 
514 
81 

104 

110% 
99 

148 
48ifl 
19 

177 
26% 
28i« 
87  >« 

4078 

79ifl 

67 
163 
14!^  »a 

201a 

26i« 

&9ifl 

S5ifl 
142ifl 

S3I3 

80 14 

96 
I68V1 

68»8 

46 

46ifl 

44 

2934 

98 
122i« 
991* 
27ie 
9508 
18% 
3914 
76 


Mon. 


27116 
90»ie 

9088 

99-70 
SI4 

82^ 
104 1« 
IIII9 

9919 
151 

49 

19>4 
I77i« 

27^ 

281s 

83 

4188 

80 

68 

)63id 
1471s 

20  Is 

27 

60ifl 

36 
I48I3 

5359 

81% 

951s 
IftSis 

69 

46I4 

46I3 

44  H 

621s 

30 

981s 
I2414 
100 

27% 

961s 

19 

40 

76 


Tues. 


26% 
99-76* 


151% 
179" 


41 '8 
80is 


i64is 
1481s 


144% 


69i« 
461s 


631s 


126I9 


28 
96% 


Wed. 


3613,8 

91i« 
915,« 

9980 

538 

82% 

105 

nils 
99i« 

151% 
50 
194 

179 
271s 
2914 
88 
4138 
8088 
68 

164ifl 

I48is 
201s 
271s 
601s 
36 

144 
53I4 
8238 
»5is 

1691s 
e9i4 
461s 
4tiis 
44H 
68I4 
8OI4 
98 

12514 

100 
2758 

9614 

19 

891s 

76 


Thun. 


269,8 

9114 
917i« 

"£% 

823^ 

105 

112^8 
99 

'.52 
51 
191a 

179>4 
27% 
281s 
88 
4218 
80is 
t8is 

I6214 

148'3 
20  Is 
27 14 
60 
36 

145 
52% 
81's 
961s 

170 
6914 
4818 
461s 
44>s 
64 
30% 
98i« 

1 25% 

ICOLg 

2738 

9638 

19 
40 
76 


*V, 


267,6 

90*8 

90»i8 

99  8U 

514 

8038 
1041s 
llOifl 

99 
150 

4914 

19 
i76'« 

2e% 

28i« 

88 

4038 

80 

671s 

163 
!46is 
20 

27 

591s 

S^is 

143 
5II4 
80 
951s 

1671s 
681s 
47 14 
46>4 
441s 
62% 
29% 
9812 

1234 

1004 
26i« 
94 
184 
40 
764 


*  Price  per  share. 


Commercial  mid  '^Xxsc&llmttansW^txos 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  May,  1904,  tcill  be 
found  in  the  Chronicle  of  June  18, 1904,  page  2483. 


1904-05. 


May  31. 
Apr  80.. 
Mar.  31.. 
Feb.  28.. 
jMi.  31.. 
Deo.  81 
Nov.  SO.. 
Oct  31.. 
Sept.  30.. 
Ang.  31.. 
July  31.. 
June  30.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Oirculation. 


Bonds. 


461,150,290 
452,855,790 
449,009,890 
441,788,140 
439,529,040 
433,928,140 
431,075,840 
45(6,544,790 
424,701,490 
419,683,940 
417,577,560 
416,016,690 


Legal- 
tenders. 


9 
32,C  88,420 

32.097,179 

31,078,766 

30,833,756 

31,614,952 

32.952,371 

32,731,670 

32,750,919 

34,064,693 

35,136,478 

36,181,732 

36,475,646 


Oirenlation  Afloat  Under 


Bonds. 


9 
456,239,r96 

449,147,766 
144,870,179 
438,370,084 
435,807,901 
431,841,785 
427,947,505 
424,530,581 
422,014,716 
417,380,300 
415,025,156 
412,759,449 


Legal- 
tenders. 


32.088.420 
32,097,179 
31,078,766 
30,><33,756 
31,614,952 
32,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,473 
35,181,732 
36,475,616 


Total. 


488,327,616 
481,244,946 
475,948,945 
469,203,840 
467,422.853 
464,794,156 
460,679,075 
457,281.500 
456,079,408 
452,516,773 
450,206,888 
449,235,096 


For  full  explanation  of  the  above  table  see  Cheoniclh 
Dec.  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31. 


Bonds  on  Deposit 
May  31, 1905. 


5  p.  cts.,  1894,  due  1904 
4  per  ots.,  funded  1907 
4  p.  ots.,  1895,  due  1925 
3p  jts.,'98,  due  1908-18 
2  p  Ots.,  1900  due  1930 
S-65BDlst.  Col.,  1924... 

State  &Clty 

Hawaiian  Island  bonds. 

Philippine  Loan..- 

Railroad  and  other  b'ds. 

Total 


V.  S.  Bonds  Held  May  81, 1905,  io  meeure- 


Public  Deposits 
in  Banks. 


9100,000 

9,727,900 

6,161,200 

6,570,800 

48,655,560 

1,752,000 

375,000 

942.000 

4,512,000 

3,091,500 


$81,887,950 


Bank 
Oirculation. 


$10,754,05 
4,091,h00 
2,941,940 

443,302,800 


$461,150,290 


total  Held. 

«100,000 

20  481,950 

10.252,700 

9,512,740 

492,018,350 

1,752.000 

375,000 

942,000 

4,512,000 

3,091,500 

$543,038,240 


The  foregoing  does  not  include  the  bonds  held  In  the 
New  fork  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  May  31  $6,017,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  |87,904,950. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  May  1 
and  June  1,  and  their  increase  or  decrease  during  the 
month  of  May. 


IfationalBank  yotes—Totalafloat— 

Amount  afloat  May  1, 1905 

A^mount  Issued  during  May 

Amount  retired  during  May 


Amount  bank  notes  afloat  June  1, 1905 

LegalTender  Notes— 
Amount  on  deposit  to  redeem  national 

bank  notes  May  1, 1905 

Amonntdeposltod  during  May 

Amt.  of  banknotes  redeemed  in  May 


Amount  on  deposit  to  redeem  national 
bank  notes  June  1,  1905..... 


«10,098,8Sl 
3,016,260 


$1,471,550 
1,480,309 


$481,244,945 

7.082,571 

$488,327,516 


«S2,097,179 
8,759 

$82,088,420 


The  portion  of  legal  tenders  deposited  (1)  by  banks  become 
Ing  insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  lend's 


Depositsby— 
nsolv'ntbks. 
Oiquid'g  bks. 
ted'c'gnnd.* 
act of  1874 

Total 


Feb.  1. 


340.896 
13,366.986 

17,907,070 


31,614,952 


Mar.  1. 


257,832 
13,466,957 

17,108,967 

80,833,756 


Apr.  1. 

9 
188,607 
13,957.635 

16,932,524 

31,078.766 


May  1. 

$ 
127.S54 
14.407  761 

17,562,064 

32.097.17'^ 


June  1. 

$ 
206,189 
14.185,059 

17.697,172 

32.088,420 


*  Act  of  June  20, 1874.  and  July  12. 1882. 


—Business  cards  of  the  principal  cotton  commission  firms 
will  be  found  on  pages  xix,  xr,  xxi  and  ixii  of  to-day's  issue. 


B  N  ■>» 


XTam*  of  Company. 


Railroads  (Nteam). 

Cln.  New  Orleans  &  Texas  Pao.,  com.. 

Hocking  Valley,  com 

do  do      pref 

St.  Louis  &  Ran  Francisco— 
Ctlo.  &  E.  111.  com.  stock  tmst  ctfs.. 
Ohio.  <&  E.  Ill  pref.  stock  tr.  ctf8.(qu.) 
Street  Railways. 

Chlcaeo  City  Ey  (qaar.) 

Metropolitan  8t.  Ry.,  N.  Y.  (quar.) 

Bank**. 

MetropollK,  Bank  of  the 

Trust  Companies. 

Van  Norden  (qaar  ) 

miscellaneoua. 

Childs  Company,  com.  (qnar.) 

do  do  pref.  (qnar.) 

City  &  Suburban  Homes 

Internat.  Paper,  pref.  (qnar.)  (No  29) 

Nat.  Enam.  i&  Stpg.,  com.  (qn  )  (No.lA) 

do  do       pref.  iqn.)  (No.26) 

Safety  Car  Heating  &  Lighting  (qaar.) 

do  do  do  (extra) 

Swift  «&  Co.  (qnar.) 

U.  8.  Title  Guar.  <fe  rndem.  (qn.)  (No  S) 


Per 

Oent 


3 

IHj 

2 

5 
\^ 

2^ 

1»« 

6 
2 


2 
IH 

2 

i»« 
1*. 


When 
Payable 


J'ne  16 
J'ly  17 
J'ly    17 


J'ly 
J'ly 


J'ne  80 

J'ly  16 

J'ne  1 

J'ne  30 


Boo  kg  Cfloted. 
(Days  Tnoliuit*.) 


J'ne  1 0 
J'ne  27 
J'ne  27 


to 

to 
to 


J'ne  16 
J'ly  17 
J'ly  17 


J'ne  17       t9 
J'ne  17       to 


J'ly 
J'ly 


J'ne  13 
J'ne  26 


to 
to 


J'ne  18 
J'ly  16 


J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


10 
10 
3 
1 
1 
1 
1 
1 
8 
) 


May  27       to       May  31 
Holders  ot  reo.  J'ne  20 


J'ne  4 
J'ne  4 
Holders 
J'ne  16 
J'ne  11 
J'ne  11 
J'ne  16 
J'ne  1 6 
J'ne  22 


to 

J'ne  10 

to 

J'ne  10 

ot  reo 

May  31 

to 

J'ne  30 

to 

J'ly    2 

to 

J'ly    2 

to 

J'ly    4 

to 

J'ly    4 

to 

J'ly    4 

Anetion  Sales— .By  Messrs.  Adrian  H.  Muller  &  Son 


Slocks 

50  Fruit  Auction  Co 95 

4  First  Nat.  Bk.of  Portoh.26.'S 

1  PortohPster  Aih.  Ass'n..   *7 

1  N.  Y.  Life  Ine.  &  Tr.Co.l076 

10  City  of  N.  Y  Ins.  Co....25() 

loo  Am.  Exoh   Nat  Bank.. .27038 

100  Anoer.  Heat.A  Pow.'o.  "1 

l.OOuTavlor   Plnmas  Mill. 

AMlntiiK  Co I 

200  Plate  Verde  Sllv.  Mln. 

Co 

200  Helena  M  n.&Rfldu  Co. 

250  Evening  Star  Mln.  Co. 

1  (;a.oi'eral'ft  Dress  Ass. 

(i39  Mornin);  Star   Consol. 

Mining  Co 

30  Adams  Prospect'g  Co. 
300  Ward  Coi;bo1  Mln.  Co. 
1,000  Bonanza  Chief  Gold 

Mining  Co 

600  Farwell  Cons  Mln.  Co 
400  Richard    &    Whltlatoh 

Mfg.  Co ; 

150  Manhattan  Trust  Co 495 


}-$i47 


$5 
lot. 


50  Unl.  N.  J   KR  &' Can.Co.272i4 
150  Batotillas  Mtn   Co.. 8 leper  8h. 

13  Nat.  Sagar  Rt-finlng  Co. 

of  N.J.  pref 10758 

60  Inland  Trans.  C0..SO0.  Tier  sb. 
200  Georgia  Indnstrlal  Co  $25  lot 

71  Lawyers'    Title    Ins.    <fe 

Trust  Co 332»fl  335 

50  Eqnlt.  Tr.  Co.  of  N.  Y...625 

3.')  Nat  Bankot  No  Amer..240 

15  Casualty  Co  of  Amer...l40 

10  Bowling  Green  Tr.  Co.    210 

20  Van  Nord-n  Tr.  00.290-290% 
Bonds. 
$3,000  LI.  City  <k  Flush. RR. 

l8t«s,  1911,  MAN 109=8 

$5,000  Fruit  Anotloa  Co.  6s, 

1911,  J&J 95 

$1  OOii  Greenwich  Water  C>. 

56.1905 110 

$100  BatopUas  Mm,  Co.bds..   60 
$5,000  Hudson  Val.  Ry.   Co. 

1st  oous.  5b,  1951,  J<&J.51  &  int. 


23^(3 
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New  York  City  Clearing  Hoase  Banks. — Statement  of 
condition  for  the  week  ending  May  27, 1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  cCpTiers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surpltit. 

Loans. 

Specie. 

LegaU. 

t  Deposit!, 

Re. 

OOs  omitted. 

s've. 

9 

$ 

9 

$ 

9 

9 

P.O. 

Bk.  of  N.  T. 

2,000,0 

2.580,8 

18.120.0 

2.707.0 

1,729,0 

17.048.0 

260 

Manhat.  Co. 

2,050.0 

2,491,7 

26.838,0 

6.549,0 

2,282,0 

32.198.0 

2/ -4 

Merchants' 

2,000,0 

1.404,9 

13,61M 

2.903,0 

1,542,0 

16.927.9 

26-2 

Mechanics'. 

3,000,0 

8,329,6 

21,835,0 

3,027,0 

2,646.0 

23.032.0 

27-2 

America 

1,500,0 

3,563,0 

22,440,3 

4,452,1 

2.228,9 

24.682.6 

27  -0 

Phenix 

1,000,0 

265,8 

4,605,0 

939.0 

207.0 

4,410.0 

2o'9 

City 

25.000,(1 

18,013,1 

208.405.6 

48.683,0 

9,129,2 

216.783,1 

26-6 

Chemical  .. 

300.0 

7,710.2 

24.414.8 

4,064.9 

1.820,1 

22.796.0 

25-8 

Merch.  Ex  . 

600.0 

352.7 

6,010,6 

1.058,8 

698,  .T 

6,584,9 

25'1 

Gallatin.... 

1,000,0 

2,246,2 

8,876,8 

1,149.7 

57  4,2 

6.859.8 

25-; 

But.  &  JJrov 

300,0 

130,1 

2,130,1 

653.5 

75,8 

2,694,1 

;i7'U 

Mech.&Tra. 

700,0 

357,6 

5,06.s.o 

791,0 

606,0 

5,724,0 

24-4 

Greenwich . 

500,0 

547,4 

4,216,0 

588.0 

304,4 

4.293.») 

•M-l 

Amer.Exch. 

5,000,0 

4,431.0 

29,463.6 

5,290.8 

1.727,8 

24.381,9 

28-7 

Commerce.. 

25,000,0 

11,985,4 

153.438.5 

20.464.5 

14.473.5 

139.119,3 

26'i 

Mercantile . 

3,000,0 

4.424.1 

22.444,3 

3,546.6 

1.407,2 

19.147,8 

2o8 

Pacific 

422,7 

618.7 

3,447,2 

429,3 

468,2 

4.034.6 

22-2 

Chatham... 

450,0 

1,067,6 

6,377,5 

849.3 

1,004,6 

6.69.3,0 

27  V 

People's  ... 

200,0 

422,5 

2,261.0 

472,8 

319,2 

2,845.3 

2';-« 

N.  America 

2,000,0 

2,010,4 

15.016.2 

1,234,6 

2,256,5 

13,593,4 

26-7 

Hanover  ... 

3.000,0 

6,841.1 

47,997.S 

9.063,6 

5,164,9 

56.276.9 

25  2 

Irving 

1,000,0 

1,064,2 

7.098.0 

1,308.9 

386.1 

6.688.0 

2o-3 

Citizens'    .. 

2,550,0 

606,2 

15.795.3 

3,819.2 

1.476.9 

19,689,1 

2b-8 

Nassau   

500,0 

317.3 

3,341,3 

437.9 

420.9 

4,059.1 

21-1 

Mar.cfe  Pult. 

1,000,0 

1,338,7 

6.945,7 

1,411,0 
2.439.6 

635,6 

7.117.9 

28-V 

Shoe&Lthr 

1,000,0 

400,9 

7,963,2 

501,0 

10.901.1 

26-9 

Corn  Exch  . 

2,000,0 

3,276,0 

29,096,0 

4,851,0 

4,067,0 

36,484,0 

251 

Oriental  ... 

750,0 

1.077,3 

8,697,8 

2,303,5 

442,2 

9.750,8 

28'i 

Imp.  &  Trart 
Paxk  

1,500,0 

6,619,2 

23,504,0 

4,026,0 

1,352,0 

20,795,0 

20-8 

3,000,0 

7,230,1 

68,358.0 

13.599,0 

6.875,0 

77,031,0 

25-2 

East  River 

250,0 

108,7 

1.267.5 

221,3 

200,2 

1,536,8 

27-3 

Fourth   .... 

3,000,0 

2,957,0 

19,919,4 

3,434,0 
619,0 

2,462.3 

22.699,8 

2b -9 

Second   .... 

300,0 

1.502.4 

10.150,0 

1.861.0 

10.657,0 

23 '2 

First    

10,000,0 

14,992.1 

95.868.0 

21.921.0 

2.396,1 

89,818.4 

27  0 

N.Y.Nt.Ex. 

1,000,0 

886.*- 

8.914,5 

1,896,6 

476.8 

8.825,0 

26-8 

Bowery    ... 

250,0 

768.3 

3,498.0 

425,0 

346.0 

3,960,0 

19-4 

N.  Y.  Co... 

200,0 

715,6 

4.818,7 

1,028,3 

614,0 

6,027,3 

2b-5 

German  Am 

750,0 

532,2 

3.944,0 

739,7 

200.1 

3,835,4 

24-5 

Chase 

1,000,0 

4,224,7 

47.218.9 

12,550,4 

1.771,9 

66,084,1 

25-5 

FUth  Ave.. 

100,0 

1,784.7 

9,704.4 

2.447,5 

413,0 

10,731,7 

26-6 

German  Ex. 

200,0 

705,6 

2,793,6 

215,0 

766,0 

3,951.8 

24-7 

Gennania  .. 

200,0 

873,0 

2,792,0 

460,5 

655,2 

5.657,5 

19-6 

Lincoln 

300,0 

1.391,3 

12,117,5 

849,2 

2,294,1 

12,940,7 

24-2 

Garfield.... 

1,000,0 

1,270,4 

7,734,1 

1.679,1 

295,9 

7.942,3 

24-8 

Fitth    

250,0 

408.2 

2,715,8 

584,6 

141.8 

2,947.9 

24-6 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,982.8 

1,892,6 

866.9 

11.708,0 

23-5 

West  Side.. 

200,0 

646.4 

4.159.0 

784.0 

335,0 

4,604,0 

24-3 

Seaboard  .. 

600,0 

1,446,8 

13.844.0 

2.988,0 

1.643.0 

16,698,0 

27-2 

IstN.Bklyn 

300.0 

624,6 

4,196.0 

629,0 

781,0 

4,581.0 

30-V 

Liberty 

1.000,0 

2,003,6 

11,442,4 

2.603.8 

250,0 

10,256,'.. 

2;-8 

N.Y.PcEx 

1,000,0 

497,6 

5,304,5 

1,128,1 

425.3 

6,081,4 

25-5 

New  Amst. 

500,0 

574,5 

6,350,6 

1,129.6 

555,1 

7.575,4 

22-2 

Astor  

350.0 

582,6 

4,539,0 

783,0 

354,0 

4,468,0 

25-4 

Total ... 

116,972.7 

137,656,5 

11110034 

214,622,8 

85,625,3 

11561292 
t 

25-9 

t  Total  United  States  deposits  included,  $12,752,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  27,  1905,  based  on  average  of  daily  results. 

We  otnit  two  ciphers  (UO)  in  all  cases. 


BANKS. 
OOs  omitted. 


Capi- 
tal. 


N.  y.  CITY. 

Boroughs  oj 
ManABr'nx 
Wa.sh.  Hgls 
Century  ... 
Chelsea  Ex. 

Colonial 

CoUmibia  .. 
Consoi.  Nat. 
Fidelity  .... 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Jellerson  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23il  Ward  .. 
Union  Exch 
Uniteil  Nat. 
YorkvUJe  .. 
Coal  &  I.Nat 
Metrou'lit'n 
84tli  Street. 

Borouf/h  01 
Broolciyii. 
Boroufih  ... 
Broadway  . 
Brooklyn  .. 
MfrH.'  Nat.. 
Mi'Cliaiucs' 
Merchants'. 
Nassau  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

17  th  Ward  . 

Union 

Wallaboul  . 

JerseyCity 
First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKBN. 

First  Nat... 
Second  Nat. 


Tot.  May27  114370  128954 
Tot.  Ma>-20  114370  128964 
Tot.Mayl3lll4370ll289.'J4 


$ 
100,0 
100,0 
100,0 
100,0 
300,0 
1,000,0 
200,0 
100,0 
200,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200.0 
100,0 
750,0 

1.000,0 

100,0 
300,0 

1.000,0 

200,0 


200,0 
150,(1 
300,0 
252,0 
50(J,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
125,0 


Bur- 
plus. 


14-2,6 
68,2 
62.8 
264,5 
315,9 
1,048,8 
124,9 
131,4 
87,1 
133,2 
333,5 
129,7 
226,0 
194,0 
242,2 
103,2 
767,3 
117.5 
109,5 
536.4 
162,5 
293,7 
208,;'. 
250,0 
206,4 


97.3 
348,4 
159.1 
593.3 
600,3 

64.3 
790,1 
582.2 
170,0 
191.6 

92.7 
112.2 

96,8 

1,072,1 

650,2 
120.9 
290,6 

641. C 
161.1 


Loans  <£ 
Invest- 
ments. 


.1! 

785,2 
714,0 
644,7 
3,378,4 
5,893,0 
3,839,6 
871.3 
2,638,0 
•2,091,6 
4.290,7 
2,884,5 
2,718,8 
3,253,8 
2,400,0 
3,467,0 
1,464,7 
8.690,0 
2,159,0 
1,700,4 
6,725,3 
2.209.9 
2.999,6 
2.541.9 
1,758,7 
1,304,4 


1.931,5 
2.533.2 
1.792.4 
3.553,0 
10,093,8 
1,642,7 
5,573,0 
3,44.'<,0 
1,356.5 
1,942.0 

723.8 
2,922,3 

912,4 

4,388,6 

2,377,4 

820,2 

1,496,7 

2,607.7 
1,343.6 


1218838 
1218168 
1230123 


Specie. 


14,3 

19,6 

41,2 

59.8 

368.0 

275,6 

21,7 

129,1 

8,9 

177,6 

9,7 

160,4 

27,4 

37.5 

220,0 

9,4 

557,0 

35,0 

61,8 

117,0 

'289,3 

43,9 

496,1 

136,0 

318,3 


27.9 

13,0 

103.5 

415,4 

304.5 

12.8 

234.0 

150,0 

20.0 

75,4 

10,8 

103,6 

61,8 

166,3 

79,6 
63,3 

60,6 

149,8 
41.7 


!^.713.6 
5.709.1 
5,797.9 


Leg.  1. 
&Bank 
Notes. 


i\A 

40.0 

22,9 

262,0 

258,0 

49,2 

48,0 

128,9 

173,0 

117.5 

131,8 

100,5 

231,9 

205,2 

212,0 

103,9 

280,0 

182.0 

174.1 

346,3 

63.6 

248.2 

235,1 

21,0 

1,3 


120,0 
173.2 

58,4 

91.6 
540.3 
114.0 
413,0 
331.0 

91,8 
137,4 

50,7 
207,3 

36,6 

341.1 

70.(i 
13.1 
70,3 

31,9 
46,6 


6.618,9 
6.536.9 
0.076.6 


Deposit  with 


Clear'y 
Agent. 


63,4 

60,3 

38,2 

371. i> 

415.0 

272.7 

64,5 

361,9 

204.0 

2l>4,8 

296.8 

331.8 

293,4 

139,0 

126,0 

82.4 

307.0 

187,0 

120,4 

854,8 

91,3 

125,0 

657.7 

859,2 

129.5 


185,4 

308,4 

270.-. 

555,0 

84 '2.1 

304.6 

773,0 

571,0 

3U,7 

70,7 

70.6 

138.V 

42.3 

1,911,2 

312.6 

232.8 
435,9 

167,3 
39,0 


1.39751 
147547 
165053 


Other 
Bks.&c 


34.4 

72,5 

195,1 

3.6 

1.75,0 

"70.0 
7-2,2 

310.0 

150.8 
66,1 
&t).3 

326.3 


228,0 

1,358.0 

05,0 

180.3 

600,0 


178,2 
80,0 

666,1 
60,0 


67,5 

"48^8 
330.9 
195,7 

127,8 

i7o,Vi 

339,9 
100,3 
134,6 
948,0 
129,4 

1,187,0 

94,4 

26,3 

6,0 

458.8 
82.2 


9.279,5 
7.421.9 
0.939,0 


Net 
Deposits 


033,4 
782,0 
713,8 
3,891,8 
6,287,0 
2,238,0 
857,4 
3.166.7 
2,370,2 
4,849,8 
2,907,6 
3.477,8 
3,455.7 
3,171,3 
3,707,0 
1,721,9 
10,516,0 
2,647,0 
2,146,2 
0.853,0 
1,364,0 
3.301,8 
3,710.0 
2,086,2 
1,419,0 


2.110,5 
2.070.0 
1.98.^,0 
4.495,7 
11,769,7 
2,095,1 
6,676,0 
4,094.0 
1.036.9 
2,110,5 

8v:2,0 
4,210,0 

09'2,8 

7,343,2 

'2,106.8 

892.6 

1,848,4 

2,808,3 
1,295.0 


Neyr  York  City,  Boston  and  Phil.ndelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  fi<inres. 


BANKS 


N.Y. 

May  0 
May  13 
May20 
May27 
Bos. 
May  13 
May20 
May27 
ehiln. 
Mayl3 
May20 
May  2  7 


Capital  A 
Surplus. 


253 
253 
26:< 
253 

42, 
42, 
42, 

47, 
47, 

47. 


$ 

,629.2 

,629,2 

,62',),2 

,629,2 

139,5 

139,5 
139,5 

900,0 
900,0 
900,0 


Loans. 


10921219 

1999  716' 
11 -.^04268 
11110034 

193,996,0 
191,940,0 
191,864,0 

217,629.0 
220,770.0 
221,7;:-2.0 


Specie. 


220.303.7 
219.8-8..* 
215.174,-' 
214.6-Z2.8 

18.931.0 

I8,5i(;,(j 

1^144,0 


Legals. 


84,400.2 
84.379.2 
84.333.'; 
85,625,3 

6.275.(1 
6.575,0 
0,776,( 


63,82*,0 
69,207.0 
07.962.0 


l)e- 
posxts.\ 


$ 
11438970 
11502197 
11651517 
11551292 

229.979.0 
225,368.0 
J22.715,0 

2  5  5. 8  3  "^.O 
266.646.0 
21)5.235.0 


Cir  col- 
lation. 


$ 
44,537,0 
44,09c^.7 
45,308.3 
45,835,7 

7,917,0 
7.928,0 
7,840,0 

12,406,0 
12,458.0 
12,iil5.0 


Clearings. 


$ 
2,193.254,1 
1.628.894,3 
1.782.317.8 
1.821.694,8 

148.907,3 
138.974,2 
131,042,0 

124,997,3 
141.740,0 
135.567.2 


1392487 
l:t77(i01 
1400940 


*  Including  lor  Boston  and  PliiladelpUia  the  item  "due  toother  banks," 
and  also  Govcrnnieut  deposits.  For  Boston  these  Government  deposits 
amounted  on  May  '27  lo  ,-!-l,71 1 ,0()0 ;  on  May  20  to  SI, 709,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  25  and  for  the  week  ending  for  general  merchandise 
May  26  ;  also  totals  since  beginning  tirst  week  January. 

FOREIGN   IMPORTS. 


lor  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

.til. 924.709 
10,044.130 

$2,029,303 
9.457.743 

$1,977,748 
9.02'2.972 

$1,980,129 
7.168,849 

TotaL 

Since  Jan.  1. 
Dry  Goods 

$11,968,899 

$00,288,779 

242.171.v62 

$11,487,046 

.$52,118,054 
199.634.048 

$11,000,720 

$59,n75.970 
192,949.29!' 

$9,154,978 
$52,956,114 

General  Merohau(ii8e 

175.714.307 

Total  21  weeks 

.$302,460,641 

.'1^251. 752.102 

.$252,025,209 

$22,S.C70,421 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  29,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$11,693,500 
21'2.159.782 

$6,856,111 
194.759.611 

$7,461,643 
206.194,543 

$8,202,160 
194,055,945 

Total  21  weeks 

$223,853,282 

$201,615,722 

.$213,65<i,18G 

,$202,258,105 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  27 
and  since  Jan,  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$64".6o6 
12,000 

$1,500 
20.899,553 

4,5"49'i93 

58.300 

7,250,000 

3.000 

$4'.293 

6,626 

71,953 

10,448 

$330,922 

France 

3,880,093 

Germany 

West  Indies 

283.174 

Mexico 

71.190 

South  America 

611,716 

Ail  other  countries 

38.756 

Total  1905 

$76,000 
2,807,082 
3,491,155 

$773,802 
'"2,297 

$32,761,546 
63,027.724 
14,383,059 

$11,863,203 

308,000 

11.000 

09,7711 

e7ti'.''''>'J 
6,907 

$93,220 

725,915 

83,541 

'••fi)".("l5.3 

37.373 

12,759 

146 

$6,215,850 
5,500,040 
2,999,818 

Total  1904 

Total  1903 

Silver. 
Great  Britain 

France 

Germany 

.$20 

West  Indies 

42.849 

Mexico 

332,391 

Soil  th' America 

1,015.2-J6 
1 ,520 

All  other  countries 

Total  1905 

.$776,099 
1,023.332 
1.228,665 

.1(12,938,888 
18,102.124 
15.185.086 

$55,331 

2,404 

121.380 

$1,392,006 

Total  1904 

Total  1903 

72.-..340 

Of  the  above  imports  for  the  week  in  1905,  §10,650  were 
American  gold  coin  and  §223  American  silver  coin.  Of  the 
exports  dui-ing  the  same  time,  $76,000  were  American 
gold  coin  and  § were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gatxIUiig  and  'H?in!!HctaL 


Spencer  Trask  &   Co.    ' 

Monthly    Descriptive    List    of    Hig;h-Grade 
INVESTMENT    BONDS. 

Transact  a  general  bankinc  business  and  execute 

stock    an(i    bond    orders    upon    the 

New  York  Stock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Sts.,  New  York 

Moffat  &   White, 

m«'inhcrs  New   Vorlt  ."^tock  Exchnnirp. 

6  NASSAU   S'l'llKKT,  -    llANOVKK  BANK   BUILDING, 

IDcalvrH  in  BiivcNtincnt  Securities. 

COMIVI188ION  ORUEIIH  EXECUTED    FOR  CASH  ONLY. 


Juke  3,  1905. 


THE  CHRONICLE. 
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atxfejers'  ®a^jettje. 


^^  For  Dividends  see  page  sjij. 


WAIiL  STREET.  FRIDAY,  JUNE  a,  1903.-5  F.  M. 

~  The  Money  Market  and  Financial  Sitaation. — Aside  from 
news  of  the  great  battle  in  Far  Eastern  waters,  which  has 
been  looked  for  for  some  time  past,  nothing  has  occurred  to 
stimulate  interest  in  the  security  markets  this  week.  The 
celebration  of  Memorial  Day,  with  its  usual  out-of-town 
engagements,  has  been  a  factor  in  making  the  week  a  dull 
one  in  Stock  Exchange  circles,  and  other  events  have  doubt 
less  contributed  to  the  same  end. 

An  Immediate  result  of  the  news  mentioned  has  been 
great  activity  and  a  sharp  advance  in  Japanese  securities, 
and  incidentally  a  firmer  tone  in  the  stock  markets  here 
and  abroad.  The  advance  in  stocks  recorded  during  the 
early  part  of  the  week  has  not  been  maintained,  however, 
and,  except  in  the  case  of  Japanese  eecurities,  the  volume  of 
business  is  about  the  smallest  of  the  year. 

At  this  writing  the  crop  situation  is  not  all  that  could  be 
desired,  but  it  is  too  early  to  form  any  approximate  estimate 
of  final  results.  Latest  and  most  reliable  information  in 
regard  to  cotton  acreage  is  to  the  effect  that  it  is  about  11  or 
11^  per  cent  smaller  than  last  year — ^a  smaller  decrease  than 
has  previously  been  suggested. 

Call-loan  rates  have  been  quoted  at  4  per  cent  on  one  or 
more  occasions  this  week,  but  this  advance  was  evidently 
due  to  the  month-end  settlements  and  not  to  any  real 
change  in  money-market  conditions. 

The  open  market  rates  for  call  loan  son  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^  to  4  p.  c.  To-day's  rates  on  call  were  2i>^@3  p.  c. 
Prime  commercial  paper  quoted  at  3^^@4  p.  c.  for  endorse- 
ments and  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £835,867  and  the  percent- 
age of  reserve  to  liabilities  was  50*32,  against  52*15  last  week, 
the  discount  rate  remaining  unchanged  at  2}^  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,525,000  francs  in 
gold  and  300,000  francs  in  silver. 

NEW  YOHK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  ileposits 

Specie 

Legal  tenders... 


Eeserveheld 

26  p.  0.  ot  deposits 

■     Surplus  reserve 


1905 
May  27 


$ 

115,972,700 

137,656,500 

1,111,003,400 

45,835,700 

•1,155.129,200 

214,622,800 

85,625,800 

300,248,100 
288,782,300 


Differences 

Jrom 

previous  week 


Dec  9,423,400 

Inc  527,400 
Deo  10,022,500 

Dec  551,400 

Inc  1,281,600 

Ino  740,200 

Dec  2,605,625 


11,465,800  Ino    3,245,825 


1904 
May  28 


115,972,700 

133,809,000 

1,040,483,400 

37,001,600 

1,098,953,500 

223,275,400 

81,155,300 

304,430,700 
274,738,375 


1903 
May  29 


109,822,700 
129,181,300 
922,975,900 

44,173,300 
913,081,800 
164,005,800 

73,909,800 

237,915,600 
228,270,450 


29,692,3251        9,645,150 


*  $12,752,400  United  States  deposits  included,  against  $13,150,600  last 
week  and  $24,877,800  tlie  corresponding -week  of  1904.  With  these  TTnited 
States  deposits  elimuiated,  the  surplus  reserve  would  be  $14,653,900  on 
May  27  and  $11,507,625  on  May  20. 

NOTB. — Returns  of  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  market  was  easy  this  week,  in- 
fluenced by  offerings  of  bills  against  purchases  of  stocks  for 
London  account,  by  short  sales  of  long  sterling,  by  draw- 
ings of  finance  bills  and  negotiations  of  sterling  loans,  and 
by  a  comparatively  light  demand  for  remittance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  853^@4  86  for  sixty  day  and  4  873^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  85^4  8510  for  long,  4  8695@4  87  for  short  and  4  8720® 
4  8730  for  cables.  Commercial  on  banks,  4  8475@4  8480,  and 
documents  for  payment,  4  84i^@4  8525.  Cotton  for  payment, 
'4  84J^@4  843^  ;  cotton  for  acceptance,  4  8475@4  8480,  and 
grain  for  payment,  4  8520@4  8525. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18*@5  183^  for  long  and  5  16;^t@5  16;g*  for  short. 
Germany  bankers'  marks  were  94%@»4  13-16  for  long  and 
95  l-16@95J/^t  for  short.  Amsterdam  bankers'  guilders  were 
4034@40>^^*  for  short. 

Eschange  at  Paris  on  London  to-day,  25  f.  19c.;  week's 
range,  25  f.  19o.  high  and  25  f .  18c.  low. 

The  week's  ransre  for  exchange  rates  follows: 

. Lo7ii/. .      . Sfiort ,      . Cables. . 

Sterling  Actual —  ' 

High....!    4  8510       ®  4  8520  (    4  87         ®  4  8710  I    4  8735  ®  4  8740 

Low I    4  85            ®  4fc510  I    4  8695     ®  4  87  4  8720   a)  4  8730 


JParis  Bankers'  Francs — 

Hie;h....(    5  IS^e       @  5  IS^a  I  5  le^gt  ©5  1614  (  

Low I    5  1818'       @  5  18H)  I  Sie^st  ®  5  16'8  I  

Germany  Bankers'  Marks — 

Hiirh....)      ■di:\         ®  94i3i3  i  OS's  ®  95«i8  I  

Low I       9434          'd)  'J4i3ia  1  95I18  "S  9518T  I  

Amsterdam  Bankers'  Guilders — 

Hi?h....|       '31   I  405i8  ®  401*  I  

Low I       ®   I  4014  ®  4OI4**  I  

Less:  *ii8  0f  1%.   t  I32  of  1%.   iHaolW,^    Plus :  U  ije  of  !«&.   **»3aOfl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  |1,000  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  123^c.  per  $1,000  premium;  New  Orleans, 
bank,  par;  commercial.  25o.  per  SI, 000  discount;  Chicago,  10c. 
per  |1,000  premium;  St.  Louis,  30c.  per  |1,000  premium;  San 
Francisco,  20o.  per  §1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Va.  6s  def,  trust  receipts  at  12, 


Enormous  sales  of  Japanese  bonds,  as  noted  above,  baft 
been  the  conspicuous  feature  of  the  bond  market.  Other- 
wise there  has  been  less  activity  than  usual  and  the  market- 
was  generally  firm.  A  noteworthy  advance  occurred  in  sev- 
eral issues,  including  Union  Pacific  convertible  4s,  Central 
of  Georgia  2d  and  3d  incomes,  Green  Bay  &  Western  de- 
benture Bs,  Wabash-Pittsburgh  Terminal  2Js  and  Brooklyn 
Ripid  Transit  4s,  which  advanced  from  2  to  5  points.  Bur- 
'  lington  &  Quincy  joint  4s  have  been  in  request  and  made  a 
new  high  record  abo7e  103.  Several  other  issues  are  frac- 
tionally higher  and  a  few  are  lower. 

United  States  Bonds.— Sales  of  Government  Bonds  at  the 
Board  include  $2>000  2s,  coup.,  1930,  at  1043^;  $14,000  2s,  reg., 
1930,  at  1043>^,  and  |1,000  33,  coup.,  1908-18,  at  1043^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range- 
s«e  third  page  fol lotting, 


Interest 
Periods 


28,  1930 registered  Q— Jan 

28,  1930 couponQ — Jan 

2s,  1930,  small.registered 

28,  1930,  small coupon 

38,  1918 registered  Q —Feh 

38,  1918 couponQ— Feb 

3s,  1818,  8maU.registered  Q  — Fel) 

38,  1918,  small coupon  Q— Feb 

48,  1907 registered  Q —Jan 

4s,  1907 couponQ— Jan 

48, 1925 registered  Q— Feb 

48. 1925 couponlQ— Feb 


May 
27 


a  04  Hi 
'104>a 


♦IO3J4 
*104 


*  103^2 

*  10458 
*10468 
*132 
•132 


May 
29 


*104i2 
104 -i 


'103^4 
'104 


*103w, 
•  104^8 
*104»8 
•132 
♦132 


May 
30 


Q 

M 
O 

H 


May 
31 


*a;104 


*  103^4 
10434 

*a;037g 

♦104^8 

*132 

*13'2 


June 
1 


104 
104 12 


•10334 
•104 

•  i03i-2 
•lOS^^s 
•104 'a 
'132 
*132 


June 
2 


'104 
'104^1 


•10334 
•104 

*1037g 
*104'» 
•132 
"132 


■*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks  —The  stock  market 
opened  strong  on  Monday  and  the  trend  of  prices  continued 
upward  until  Thursday,  when  the  tone  became  easier.  The 
volume  of  business  has  been  moderate  throughout  the  week 
and  special  features  have  been  much  less  conspicuous  than 
of  late.  ( 

Union  Pacific  has  been  the  most  active  stock,  and  after 
recovering  Z%  points  of  its  recent  decline  closes  with  a  net 
gain  of  over  2  points.  The  local  transportation  group  has 
been  the  feature  of  the  market,  although  the  transactions  in 
it  have  been  on  a  limited  scale.  Metropolitan  Street  Railway, 
when  at  its  highest,  near  which  it  closes,  showed  an  advance 
of  nearly  5  points.  Reading  made  a  more  remarkable  rec- 
ord on  large  transactions.  Other  coal  carriers  have  been 
strong.  Great  Northern  fluctuated  over  a  range  of  7  points , 
closing  at  the  lowest.  North  West,  was  in  demand  early 
in  the  week,  but  an  advance  of  7  points  failed  to  bring  out 
any  considerable  number  of  the  shares. 

The  market  for  industrial  and  miscellaneous  stooks  has 
been  dull  and  narrow.    Several  issues  are  about  1  point 
higher  than  last  week,  while  a  few  are  fractionally  lower,' 
including  the  United  States  Steel  issues  and  Consolidated 
Gas. 

For  daily  volume  of  business  seepage  2335, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOnKS 
Weelc  Ending  June  2 


Amer  Beet  Sugar 

Preferred 

Amer  Teleg  &  Cable 

Ann  Arbor,  pref 

Ohio  &  No  West  rights.. 
Cleve  Lor  &  Wheel,  prel 
Ft  W  &  Denv  C,  stmpd.. 
Seneral  Chemical,  pref.. 

Homestake  Mining 

Kana-wha  &  Miohlitan... 

Knlck  Ice  (Chicago) 

N  Y  Dock  Co 

Preferred 

N  Y  <fe  N  J  Telephone ... 
Plttsb  Ft  Wayne  <fe  Chic 

Quicksilver  Mining 

United  By 8  8t  Louis,  prl 
U  8  Leather 

Preferred 


Sales 
for 
Week 


200 

200 

100 

100 

8,8ii5 

100 

200 

60 

10 

50 

690 

100 

85 

SO 

10 

20U 

400 

100 

300 


Jiange  for  week 


26    May29 

82    May29 

90>i>J'ne  1 

75    M»y31 

13»4J'ne  1 

110    J'ne  1 

May  31 

May  2  8 

May27 

J'ne  2 

May27 

Ma;  31 

6238J'ne  2 

171i»Maj31 

183>aMay29 

1    May29 

81>4J'ne   1 

ll>iiMay29 

107    May 31 


69 
103 
79 
30 
19 
24 


30  May29 
82  May 21 
90JsJ'ne  1 
75  MaySl 
lA'aJ'ne  1 

110  J'ne  1 
6 J"* J'ne  2 

103    May'29 

79  May27 

80  J'ne  2 
19'3MaT2» 
24  Mayil 
63»,May31 

172  4J'ne  1 

l83'8Maj29 

1    May29 

8l34J'ne  1 

ll»aMay29 

107'iMaj28 


Bange  tinee  Jan.  1. 


24  Jan 
77  Jan 
90HMay 
66  Feb 
13*4J'ne 

I  Oft  Jan 
44    Jan 

101  Apr 
71  Jan 
29>sMai 

10  Jan 
21iaMay 
59    Jan 

167    Jan 

183>2May 

1    Mar 

81'*J'ne 

11  Apr 

lOOTgJiUl 


3419MU 
86  Mar 
99<«Jan 
76  Apr 
l4iiJ'ne 

110  Feb 
69>«J'n» 

104  FeD 
80  Apr 
39  Mar 
21",  Apr 
27  Feb 
66    Map 

174    Mar 

185  Jan 
lasFeb 
8l>4J'no 
l4<%Jam  : 

109  ^Ma> 


Oistslde  Market.— Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week,  dealings 
being  extremely  light  and  price  changes  in  most  instances 
confined  to  narrow  limits.  Total  transactions  in  Northern 
Securities  on  the  five  business  days  of  the  week  have  aggre- 
gated, it  is  estimated,  only  about  16,000  shares;  the  price  of 
this  stock  rose  from  163;*;^  to  166  in  the  early  part  of  the 
week,  but  on  Thursday,  in  sympathy  with  the  downward 
movement  of  values  on  the  Stock  Exchange,  the  price 
dropped  to  162;  later  there  was  a  recovery  to  163.  The 
"Stubs"  ran  off  from  300  to  262}^  and  close  to-day  at  275, 
Interborough  Rapid  Transit  was  another  weak  feature;  after 
a  gain  of  a  point  to  203  the  price  of  these  shares  fell  to  198^; 
the  final  sale  to-day  was  at  199.  Chicago  Subway  was  one 
of  the  few  issues  that  displayed  strength;  this  stock 
advanced  from  64}^  to  69^^.  Electric  Vehicle  issues  made 
their  appearance  again  this  week  after  a  long  period  of 
absence;  the  common  gained  2}^  points  to  15  while  the 
preferred  moved  up  a  point  to  21.  Electric  Boat  pre- 
ferred rose  5  points  to  80,  but  subsequently  fell  back  again 
to  75.  United  Copper  common  fluctuated  between  25%  and 
233^,  closing  to-day  at  the  low  figure;  the  preferred  lost  2% 
points  to  70  in  the  early  part  of  the  week,  but  later  it  re- 
covered to  72.  After  an  advance  from  24  to  253^,  Greene 
Consolidated  Copper  reacted  to  24)^.  British  Columbia 
Copper  rose  from  63^  to  1^,  and  the  final  sale  to-day  was 
at  73^. 

Outside  quotations  will  be  found  on  page  2335, 
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OCCUPYING    XVVO    PAGES 


STOCKS— hiquesi  and  lowest  sale  prices 


Saturday 
Ma'y27 


7858  79^* 

147  147 

10738  107'b 
*9o   97 

58  >2  59 14 
*89V2  91 


Monday 
Mai/  '^9 


144 
•69 
194 
47 '2 

*18''4 

*8434 
'61 
•30 
171  Sg 
>182 


145^. 

69  3j 
194 

47  Si 

33 

8II2 

IS^ 

87 

65 

31 
172's 
185 


210'8210'8 


•169  175 
•180  200 

»nh    18 

*31-^4 

612 

•30 

•95 
•118 


33 

40 

96 

120 


(i26'«  26i« 
•55   57 
♦34   34I2 
•178  Si  1*^1':. 
375  375 

27  "a  27 H 
•84  Hi  80 
*16   20 


89  89 

•12  13 

23S8  23  »e 

39=4  40 

77 14  77^^ 

•65  »4  66 

•60  70 

•85  90 

»281  288 


I8I4  21 

•86  92 

9134  92 
159  159 

•2413  25I2 

•47  50 

•82  83 

2412  25  >2 

56  56 '4 


♦30 

•95 

•300 

'51 


33 
100 
330 

58 


1 424 142  H 
16278  162  76 

7534  7c- 
115  1151-2 

1968  19;^ 
•130  I4t> 


•64 

•83 
»110 
•155 
256a 

•57 


60 

93 
114 
159 

2568 

59 


96>4  aeHi 
•140  145 


•35 

•18 
139 
•43 
•110 
•74 


85  »2 

20 
I39I2 

47 
116 


61i<2  62<4 
781a  79 
•92   93 
181^4  1 83 12 
•83   87 
•102  105 
•85   90 
13338  133^4 
•35   40 


•116 

•74 

•97 

88 

•89 

•fc5 

26 

72 

•13 


'8 


•« 


»46>2 


•22 
•7 

6. 
•18i 

2 

6 


•11 

'> 

9 


13014 

77 
112 
89  Hi 
92 
87 
2-314 
12 
16 
50 
24 
77 
3  Is  63  "^4 
5  190 

1^8  217. 

69 

.    *5li» 
9     119  S/ 
iSHi   28'4 
-ID'S    95  "v 
97     TOO 


7934 

101  7g 

148 
lOS 
«97'e 

58 'g 
•89'.^ 
146Hi 
•G.t 
195 

48 

33'^! 

78^ 

I8I2 
*84H2 
*60>2 

31 

17234 

I8434 
21334 


80  Hi 
10214 
]4S'4 
IU834 

97'f. 

6l>4 

91 
14734 

70 
19(i 
48  H2 
33  '4 
79  "2 
18't 
87 
03 
31 
I74I4 
1^4  •■•4 
210H! 


a  69 
'180 
*17Hj 
31  Hi 

6^8 

*30 

9534 
■118 

26 '4 
■55 

34 
IHOI4 
375 

28  Hi 

8538 
•17 


175 
200 

18 

313, 

40 
9534 
121 
2634 
57 

3438 

181 
384Hi 
V8H2 

8i5g 

20 


8914  90 

•13  13 

23  Hi  2334 

40^4  407^ 

777e  78Hj 

66  '■4  66  "4 

*i;0  70 

*85  90 
287  287 


22 
*86 

91^4 

159 14 

2534 
'48 
'82 

25 

66 14 
'30 
*95 
•  300 
•51 
143 14 
163 

75  Ha 
114H2 

1934 

♦130 

*54 

'83 

114  Hi 

♦155 

25^6 

5878 
97 
♦142 

34's 
•18 
I3914 
*4i 
♦110 

7618 
§199H! 

5118 

79I4 
♦93 
183  Hi 
•80 
102 
*85 
134  Hi 
•35 


23 
92 

9178 
15!)7j 

2534 

60 

83 

26 

5734 

33 
100 
330 

68 
144 
163 

775g 

1163i 

20 
146 

59 

93 
115 
159 

2656 

5878 

9  7 '8 
145 

34»e 

20 
141 

47 
115 

77 
200 

52  >4 

80  "4 

93  Hi 
185  Hi 

85 
105 

90 
135  W 

40 


•116 
•70 

*97 

8968 

590  Vi 
'84  Hi 

26  >« 

72 
♦13 
♦46H! 
•22 
-73 

62  Hi 
180 

22 

B9Hi 

613e 
ll'JHi 

2'J  'h 
•9618 
•97 


I3OI4 

77 
112 

9069 

90  Hi 

86  Hi 

27 

72 

16 

50 

24 

77 

63  Hi 
194 

22 

60 

62 14 
119  Hi 

29  Hi 

9534 
100 


Tuesday 
May  30 


o 
w 

M 

w 

l> 


W  ednesday 
May  31 


801*   81 
IO214  10238 
147 13 15 1 
10818  1 09 14 

96Hj    96Hi 

6078    62'^ 
•89       01  Hi 
147Hil'18'6 
♦09       70 
196Hal98 

48 14    4978 
•32 

79  Hi 

18  Hi 
♦84  Hi 
•60  Hi 

3114 


35 

7934 

lOi* 

87 

63 

31I4 


173  Ha  175  H- 
'182     186 
215     218 


174  Hi  174  Hi 
'180     200 
*17Hj    18 
•31 

6Hj 
•32 
95  7e 
'119 


33 14 
634 
37 
96  \ 
121 


2678    28 

56  Si    68 

34  Hi    353- 

181     18218 


Thursday 
June  1 


79  Is    80 '•2 
10^i8l02-V 
119     151  Ha 
107HalO-i=b 
97       97 
62       63 14 
90Hi    9UHi 
14(578  148  Hi 
"  H9       70 
197     197 
4734    4334 
•32       35 
• 80 

18=8    19'« 
*84Hj    87 
♦CO Ha    64 

3138  313s 
1721417414 


al9o  199 


3  SO 

23 

•85 

*17 


384  Hi 
28 
S6Hi 
20 


90  9018 

•12  13 

24 Hi  2478 

40'4  4i3f, 

78  7968 

66  67  Hi 

•00  70 

•85  90 
28434  286 


22 14  23 
•86  94 
•9  I  "4  93 
15934  161Ha 

2534  253, 


•43 
*81Ha 

25 14 

57 

•31 

*96 

•300 

50 


50 

823. 

251, 

573^ 

33 

101 

330 
60 


14334  145»e 
•161  Ha  1-6478 

77I4  7818 

11638  118 

19^8  201. 
*130  140 
•54   69 
•83   93 
•114  115 
'155  158 
26I4  26 '2 
58Ha  58Hi 
97   973, 
♦142  145 
•35   36 
•18   20 
14038  14  I7j 

•44   47 

♦110  115 

77Hj  78 

♦198  203 

51   5178 
X7334  80 
93   93 
13478  186 14 

83   85 

•100  105 

•85   90 

13434  13678 

•34   40 


♦116 
•70 
•97 
90  >4 
90 
86Hi 
26  Ha 

•7134 

•12 

•40 
•21 
•74 
•63 
•185 
•22 
60 

6178 

lly's 
29  ^4 
9534 

•97 


I30H1 

77 
112 

94I4 

90 

86Ha 

27 

73J4 

16 

50 

24 

76 

C4 
190 

24 

61 

63 
11934 

30 

9534 
100 


'172 
•180 

•17  Hi 

•30 

614 

"33 
9318 
*119 
2734 
57Ha 

3478 

I8I34 
♦380 
•27  Ha 
•85 
•17 


ISO 
200 

18 

3314 
6  Hi 

37 

93  ig 
121 

2  77g 

5314 

3578 
1823g 
384 

28  Hi 

87 

20 


8934  go's 

•12  13 

52514  2514 

3979  41 1« 

78 '4  78  V 

66  6tj 

♦60  70 

♦8">  90 

281     284 


friday 
June  2 


78^8    79Ha 
10178  102 
148Hal50 
107     108 
♦97       97Hi 

01       62 'e 
•89Ha   91H! 
145     I4714 
•69       70 
19634  196'4 

4769    4  838 


3578 

80 
19 
86 
62  Ha 
31 

170^8  17278 

181     184 


•31 

'1814 

*8tHa 

♦60  Ha 

3018 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


195 

230 

•170 

*180 

*17 

33 

6 

•30 

•93 

♦119 

2678 

57 


195 
260 
175 
200 

18 

33 
Ok 

35 

93Hi 
121 

273e 

53 


3434    343. 
179Hil81 
380     380 
27H3    27Hi 
85  Hi    85  Hi 


2214 
•83 

92  Hi 
15978 

25  Ha 
•48 
•32 
♦23 

57 
*3L 
♦95 
♦  300 
*50 
14334 
«lli4 

77Ha 
117Ha 

1934 
♦130 
♦64 
♦83 
115 
155Ha 
♦26 

58 14 

9  6  Ha 
'143 

35 
♦18 
139  7e 
•41 
•110 
•76 
'19914 

4934 

7318 

93 
182 
♦84 
'100 
♦85 
131 
"35 


22  Hi 
94 

92  Hi 
I6O34 

25'2 

50 

8  2  Hi 

2534 

67 

35 
100 
330 

60 
14434 
165 

793g 

II9I4 

2018 
146 

59 

93 
115Hi 
157 

2 '5^4 

58'.. 

97  Hi 
150 

35 

20 
141 

47 
115 

80 
202I4 

51 

7i>l4 

93  Hi 
185 

86 
105 

92 
135 14 

39 


♦116 
•70 
•97 

9218 

9014 
•3l5Hi 

26I4 

16 
♦12 
•43 
♦21 
•74 
•63 
♦185 
*22 

00 

6 134 
II9J4 

29 

96 
•97 


130 14 

77 
112 

94 

00  Hi 

87 

27 

73 

16 

60 

24 

76 

03  Hi 
190 

24 

69  ^i, 

62 '„ 
11934 

290j 

96 
loo 


♦89  la 

•12 
24  Hi 
3918 
7714 
64 14 

•60 

♦85 

278 


90 
13 

24Ha 

4038 

7314 
65  Hi 
70 
90 
281 


2178  22 
•86   94 
•91Hj  92Ha 
15734  159  Hi 


'25 

*4S 

♦8lHa 
2434 
5612 

*31 

*95 


26 
60 
33 
25 
56Hi 
35 
100 


♦300  330 
*50   60 
14  2  Ha  14334 
163 '8  164 
76-8  7314 
117   119 '8 
19Hi  20 
*130  146 
*54   58 
'33   93 
114H2115 
'155  Ha  160 
25 14  25  7^ 
57Hi  58 
95  Hi  96 Ha 
•142  148 
•34   35 
-17  .... 
138  Ha  139  78 
44   45 
♦110  115 


•74 

§200 

49 

77Ha 

-92 

131 

♦34 

'lUO 

'85 


78 

200 
60 1« 
73  \ 
93  Hi 

133 
87 

105 
92 


1333913434 
♦34   39 


125  130 

*70  77 
•97  112 
91i«  9514 


90 

87 

25  Ha 
•71 '2 

12 
♦43 
♦21 
•74 
•63 
185 

22 

60 

60'. 


9OI4 
87 
261* 
72  Hi 
12 
60 
24 
76 
63  Hi 
190 
22  Hi 
60  Hi 
023, 


llHi8ll9Ha 
28  Hi  29 '8 
96       96 

•97     100 


Kailronds. 

Atch.  TopekatfeSanta  Pe 
Do    pref 

Atlantic  Coast  Line  RR.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Snaque,  pref... 

I  Canadian  Pacific 

'    anada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago*  Alton 

Do    pref 

ChlcaKO  Great  Western.. 

Ho    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  otfs. 

Delaware  &  Hudson... 
elaw.  Lack.  <fc  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctf.- 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiiith  So.  Shore  &  Atl.. 

Do    pref 


IT'rie. 


Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 
Do    pref 

Great  Northern,  pret... 
Green  Bay<feW..deh.  clt.A 
Do  del),  ctf.  B 


Hocking  VaUey. 
Do    pref. 


Illinois  Central 
owa  Central 

Do    pref , 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  So.  vot.  tr.. 
Do    piet.  vot.  tr.  ctis. 

Lake  Erie«fe  Western... 
Do    pref 

L.  Shore  Ss  Mich.  South'n 
Long  Island 
Louisville  &  Nashville... 
A/I  anhattan  Elevated . . . 
iTletrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

-Minneapolis  &  St.  Louis 

Do    pref 

.Minn.  S.  P.  cfe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


]U  ash.  Chatt.  &  St.  Loiu.v 


at.of  Mex,  non-cuni.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Pacific 

Facilic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
PiLtsI).  Cin.  Chic.  &  su  L. 

Dd    pref 


Sales  01 

the 

Week 

Shares 


20,200 

1,850 

4,700 

17,025 

250 

122,250 

150 

29,525 


Reading  . 
1 


1st  pret 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph  <fcGr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.  ifeS-Fr.,  Isl  pref 

Do    2d  pref 

C.&  E.I. com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do   pref 

3outhernv.tr.  cfs.  stmped 
Do    iiref.        do 
M.  &  O.  stock  tr.  ctfs... 


800 

12,200 

loo 

500 

18,900 


Mange  for  Year  1905 
On  basis  of  100-share  lots 


Lowest 


700 
80,250 
12 
6,900 


100 


2,200 
1,300 


600 


4,760 

700 

2,950 

6,100 

700 

400 
300 


5U 
l.SOO 


975 

77,500 

7,330 

4,200 


1,500 
"  426 


61i 

7,394 

300 


1,600 
3,200 


20,250 

1,100 

32,000 

49,700 
4,525 


2,000 

200 

3,500 

2,100 

13,125 

"206 


19,100 
400 

"'5()0 

100 

34.910 

9,100 
6i)0 

7,800 
100 


111,699 


459,600 

1,362 

600 

15,370 

500 

100 


Coo 
'  "(Voo 

3,000 

78,000 

826 

16,800 

1,325 


7768  5Iay22 

99     Jau2' 

120     Jan  25 

100 Hi  Jan  25 

91     Mar  9 

5678May2S 

87H2Jan    4 

13934  Jan  25 

6718  Jaull 

190     May23 

45  HiMay2'2 

31     >Iay2i 

77  Hi  Hay 2, -i 

17HaMBy22 

3334  Muy2'2 

60 13  .May 2 6 

29     May2:-i 

163  Hi  May  4 

182  Ha  Jan  i:-i 

al95  J'ne  1 

234     Jan  13 

150     Jan    6 

195     Jan  17 

734  Jan    5 

17HiJan    4 

6     J'ne  2 

35     April 

90     Jan  14 

118     May  4 

22 14  Jan  20 

62      May23 

32HsMay23 

173HaMfty22 

335     Jan  26 

27i4May23 

83 14  May   1 

18     May22 

4  7e  Apr  25 

3138  Mar  4 

76  H- Jan  27 

1134  May23 

21     May22 

37HiMay22 

7478  May 2 2 

55  Hi  Jan    3 

05     Apr   7 


90 

236 

83 

17 


Feb  28 

Jan    4 

Fel)16 

May22 

8666  Jan  IS 

90     Jan  18 

15234  Jan  25 

•24     May24 

60     May  10 

3134  Jan  25 

22'8May22 

52     Jan    3 

30i4May22 

99i4Mar  2 

§290  Jan2u 

50HaMay22 

a:184Hi  Jan  25 

161     May  1 

73  Jan    9 

114  Mayll 
18'4May22 

5135  Feb  8 
56  Ha  Jan  12 
86  Jan  19 
89  Hi  Jan  11 

143  Jaul3 
24  ]Stay22 
56 14  May 2  3 
94HiMay22 

137  Jan  12 
33i8May  » 
18HaMay26 

13634  May22 
42     Jan  20 

115  Mar  13 

74  May   4 
5194  May22 

4038 Jan    5 

76  MaylO 
9118  Feb  24 

165  Apr  24 
7314  Jan  17 

100  Jan  3 
85     Jan  12 

131H!May22 
27     Jan  25 

77  Jan    6 
80     Jan  11 

118 14  Mai  8 
70     iMay23 


Highest 


105 

:i;79 

90 

84 


Feb  17 
Jan  13 
May  2 '2 
Jau  5 
2434  .May 22 
71'eMay22 
12  J'ne  ■^ 
46  Ha  May 2 4 
2'2  May  22 
7338May22. 
61  May26 
176  Jau  30 
20  Mtty22 
55  Ha  May  1 
5734  .May  4 
11534  Jau  6 
28  MaylO 
95  Apr28 
97     Aprlb 


9338  Mar  9 
104>4  Mar  9 
170  Apr24 
lUHiMarl3 

98  Feb  8 
7138  Aprl4 
913„Mayl3 

15534  Apr  7 
7j34  jan31 
!05  -i  5'eb  3 
60'8Mar21 

44  Si  Mar  15 
8334  Apr  7 
2618  Marl  6 
88  Hi  Mar  15 
7018  Apr  17 
37  Ha  Apr  17 

187  Hi  Apr  17 

19  2  Hi  Apr  17 

249     .Jiiu31 

265  Ha  Feb   1 

225     Jau  31 

230     Jan  31 

19 Ha  Feb  17 

30  Si  Mai22 

1378  Feb   2 

54     Feb   3 

111  Mar21 
1213,  Marll 

30'8  Apr2t 

64H3Febl0 

39  Ha  Feb   3 

19638  Apr  11 

400     Mar  14 

36Ha.Mail4 

91     Marin 

28HaMarl7 

979  Jan  24 

36  Hi  Feb  1 
90 Is  .VI a\  31 
17HaJaii21 

37  Jan  21 
4834  Marll 
83  Si  Marll 
71  Ha  Mar  3 
72 4  Jan  16 
90     Feb  28 

.135     Apr  17 

90  Jan  13 
24     Feb    2 

99  Marll 
96 's  Mar.  3 

170  Apr  15 
32  Feb  " 
5334  Feb  3 
84HiMarU> 
34  Feb  14 
70  Febl4 
44HiMarl4 
106  Marl3 
5350  Marl3 

65  Ha  Feb  3 
156 14  Apr  26 
175     Feb   9 

91  Marl  7 
126 14  Man  7 

26     Marl3 

5150  Febl6 

6434  Apr   7 

91  Feb 24 
122  Mar29 
169>4Mar29 

33 14  Jan  l8 

69     Marl  3 

11078  Marl3 

158     Apr26 

45  Jan  16 
24  Hi  Jan  10 

I6734  .Mai  14 

55i4Apr  b 
122  Hi  Jan  30 

85  Apr  7 
2 10  Hi  Feb    4 

64     Mar3u 

88 Ha  Marll 

94  Hi  Fob  3 
190     Mayl5 

98  Hi  Feb  7 
108     Fob   t 

98  Feb  7 
14734  Mar  13 

4334  Apr  ;; 
106     Feb  14 

87  Hi  Feb  0 
132      Al)rl5 

3734  Mar  1 3 

112  Marl3 
9934  Mar  9 
94     Feb   2 

92  Feb  3 
37  78  Jan  13 
85  Jan  4 
1734  Jau  31 
5334  Jan  21 
2914  Feb  3 
.81 '4  Mar  6 
7 3  Hi  Alar  6 

193  May  5 
27Ha  Jau2(i 

66  \  Apr )  3 
7238  Feb 2 7 

121 1«  Feb  16 
3634  Mar  13 

100  Mai  22 
98  V  Feb -28' 


Hanye  tor  J^eviout 
Year  (1904:) 


Lowest      Highett 


64     Feb 

8763  Jan 

104  Hi  Feb 

727eMar 

8768  fell 

38     Feb 

83     Not 

109  Ha  Mar 

64     Api 

1 54  Hi  Feb 

28 14  Mai 

33     Jau 

75     Jan 

1278Jne 

80HiJ'ly 

47  Hi  J'ne 

20     J'ne 

137i8Feb 

173     Mar 

161 18  Mar 

207     Fob 

135     Mai 

}165  Apr 

6 14  Aug 

11  Hi  Aug 

4    J'ly 

29     May 

63  Hi  May 
100     Feb 

13  Ha  J'ne 

43     J'ut 

177eJ'nt 

149     Mai 

250  Ha  Feb 

18  Mai 

64  Hi  Feb 

19  Hi  Jan 
1  Is  J'ne 
234  J'ne 

6018  J'ne 
5'8J'ue 
914  Aug 
21H2Ma> 
5668  May 
33     Maj 


J'ly 
Feb 
Mai 
Aug 
J'ne 
M»i 
Mar 
Feb 


54 

72 
170 

70 

11 

60 

77 
12534 

14     J'ne 

32     Feb 

64 "«  J'ne 

1 6  Hi  Feb 

31  Feb 
26  Mar 
85     J'ne 

!245  Nov 
46     May 

lOl     Feb 

13934  Mai 
72I4  Mar 

10434  Mar 
5     Apr 

ill9HiFeb 
40  J'ue 
80  J'ly 
55     Jau 

116  May 
1468  t'eb 

32  "4  J'ne 

87  Feb 
101  Hi  Feb 

3434  Feb 
1579  Feb 

11278  Mai 
25     May 

101  Hi  May 
00     J'ne 

^a»5i4May 
1938  Mar 
53  Hi  Mar 

88  May 


61  Feb 
95  J'ly 
01 14  Jau 

HI  Hi  Mar 
17  Mar 
74  4  J'ne 

563     May 


55  Apr 
90  Apr 
3334  Mar 
76  Mai 
55i4Peb 
lOipMar 
5734  Jan 
9  Jlar 
35  May 
16     Jau 

(61  Mar 
39 14  Jau 

150     Jan 

9  Ha  J'ne 

2638  J'ne 

41  Hi  Mar 

113  .Sep 
18  "4  Feb 
774  Jan 
90     Feb 


89 14  Not 

104i«Nov 

155 Ha  Not 

10514  Deo 

98  Hi  Oct 

70  Hi  Nov 

89  Aug 
13534  Oct 

72  Nov 
19434  Nov 
61  Nov 
47 14  Nor 
H5I4  Jan 
2014  Xov 

90  Nov 
74»4  Nov 
39  Ha  Nov 

17768  Dec 

1x678  Oct 

214HaDec 

237     Nov 

160     Nov 

192     Deo 

I6I4N0V 

2734  Nov 

1 5 14  Nov 

48  H.  Nov 

9338  Deo 

1 1 5     Nov 

24%  Nov 

63     Deo 

37  Ha  Nov 

190HiDeo 

^5934  Dec 

357gNov 

89     Deo 

27     Deo 

1434  Jan 

33  Ha  Deo 

7934  Deo 

1478  Nov 

2  8  Si  Nov 

4169  Nov 

77     Deo 

68  Hi  Deo 

67     Deo 

83     Nov 

242  Ha  Deo 

86  Ha  Nov 

2034  Nov 

94  Deo 

95  Deo 
.59     Deo 

33     Nov 

5934  Nov 

83HaNov 

31 78  Nov 

6634  Nov 

4314  Deo 

105     Oct 

5300   Deo 

6  2  Ha  Nov 

14834  Dec 

169  Sa  Nov 

96SaAug 

13038  Oct 

236g  Nov 

.50     Nov 

6734  Jan 

"Ha  Sep 

Oct 

Oct 

_-38NoV 

65 '4  Deo 

1 1 1  Ha  Deo 

147''8  Deo 

4  5  Is  Nov 

25H.>,ov 

145  Ha  Deo 

47     Deo 

Not 

Deo 

Oct 

Oct 


96' 
95 
150 
36 


115 

78 
199 

4778 


80  Ha  Deo 
95     Deo 


82  Ha  Deo 
101  Sep 
80  Is  Deo 
140  Deo 
32HaDoo 
81 'In  Jan 
7912  A'OT 


30  Deo 
107  Doo 
8268  Deo 
92  Deo 
85  Deo 
3734  Nov 
8638  Nov 
IS  Nov 
60  Not 
30  Nov 
7934  Deo 
72  Ha  Dec 
185  Deo 
29  Deo 
0034  Deo 
6834  Nov 
119  Ha  Dec 
37  H4  Deo 

97  Ha  Duo 

98  Deo 


BANKS   AJSID   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


liankM 

KKW   YOHK 

Aetna 

America  1i  ... 
Anicr  ticli.. 

ABtor 

Bit  11  ery  Park 

UowcryV 

liuich's*  Dr 

Ceuturyi; 

ChdMc 

Cli.ithuin 

CliilMCii  Kxc^ 


Jiid 

Ask 

160 

105 

:i20 

d30 

'270'f 

775 

S25 

160 

170 

32.-. 

1  05 

i<;5 

195 

210 

'J50 

120 

330 

170 

ItnnkM 

Chemical 

Citizens'  Ctrl 

City 

Coal  <fe  Iron. 
Colon ialli  ... 
Columbia  1i  .. 
Commerce... 
Consolidated 
C'ru  Kxchgel, 
Di.icouiit^  ... 
ICasL  Itiver.. 

Fidelllyli 

Fifth  Avei  .. 


Mid 

Ask 

Itanlis 

4300 

4350 

170 

285 

Fifth 

167 

First 

280 

UlhStreetll. 

230 

Fourth 

450 

Uallatiii 

4  00 

Garlleld 

t205 

German  Amil 

1,-0 

165 

Ueriuau  Exil 

:d8J 

:>90 

(ioniianiall  .. 

150 

160 

(irccnwicli  1| 

100 

160 

Hainilloiill  .. 

190 

llauover 

.iOOO 

3700 

I  mi)  &  Trad. 

"  itiil  anil  asked  pnues;  no  sales  «'nn>  iii.i.lo  <n\  im.s 
1  iialo  at  Stock  Exchange  or  at  auction  this  wooK, 


Bid 

Ask 

340 

755 

300 

200 

215 

410 

420 

500 

155 

165 

400 

450 

240 

2liO 

191) 

l;K) 

no 

0.10 

iianks 

luterboroH.. 

Irviiis   

Jcllersoull... 

Liberty  

Liucoln 

Maiihattanll. 
Market  ifeFul 
.Vleclianics'  . 
Meoh  <fc  Trail 
.Merc.iiiliU^  .. 
Mercli  lixcli. 
Merchants'.. 
.Melropolis  'i. 


Hid 

A  sk 

l.-^S 

100 

235 

245 

170 

180 

015 

1500 

1700 

.!25 

:(30 

260 

270 

.'90 

.iOO 

100 

290 

300 

170 

170 

178 

185 

4i>0 

liaiiks 

MetropoU'nTI 
Mt  Morns' 
Mulualll.. 
Nassauli   . 
Now  Anistor 
New  Vork  Co 
N  y  Nat  Kx. 
New  York... 
lOtli  Wardli. 
.North  Ainer. 

.N'ortliirii 

()ni'iil.iilli 

Pacilleli 


Jiid 

Ask 

137  Hi 

210 

220 

300 

190 

198 

475 

010 

i:;i)0 

200 

210 

315 

!25 

300 

1210 

i;!0 

240 

255 

J  00 

260 

Uaiiks 
Park 

l'eoi)lo'8l| 

L'hoiux 

l^lazali 

I'roil  ICxclill . 
Iliversidell  .. 

Seaboard 

Second  

Shooifc  Letli. 

StateV  

:Mth  Street.. 
I21I1  Wanir. 
23d  Warilli.. 


Jiid 

615 

290 

175 

675 

170 

250 

670 

700 

105 

12lH) 

200 

175 

100 


Ask 


185 
280 
700 

165" 


day.     i  ij'Mi  Ofi  III  111  )  ,-i.i.ir 
s  Trudt  Co.  cortiUcatos. 


h  Assossiuout  paid. 


.81.11,13  III  inc.'*.      a  r,\  .uviduiiU  aiiit  ri&;lils. 
n  Sold  at  vrivato  sale  at  this  prico. 


0  Now  stock. 


June  3, 1905.] 
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STOCKS— JiJOB EST  AND  LOWEST   SALE    PHICES 


Saturday 
May '47 


31«4    32 
•125     130 
33       33-4 
3712    'i^\t 
55       56 
♦109»alll 


119%  119^4 

41  42 

81  81 

*18  183*. 

•37  >2  38 14 

•15  16 

381^  38'-; 

22  22 

*21«8  ^3 

•46  47H 

'243     251 

IS's  13=8 

•51  54^4 

22  22 


Atondaii 
May  29 


32  Hj    32  H( 
■V2b     130 

'33       333, 
38b    ;i9 
56-2    57»2 

111     112 


Tuesday 
May  30 


33 

97  >a 
•30 
•93 
•225 

*6 

•7 

41 

•434 

354 
•17 


33 

97  "^ 
Si's 
99 
240 
7 

734 
41 14 

36 
18  H 
• 43 

46^4  <lb4 
110  llOS, 
•514   6 
22   22 

118  118 
«162^2l80 
105>t4l05i2 
121s  \i\ 
•621a  53 
1311a  132% 


{138  138 

•9534  96 

31^4  32 

102  102 

•100  lO'JHi 

•183  190 

15   15 

•5734  60 

4018  40^4 

• 100 

•11»8  li^'e 
•185  189 


10 

50 

•41 

77 


1038 

50 
42 
77 
.110 
•96  92 
•170  173 
•1334  19='4 
781a  7812 
•50  94 
•29  31 
•79  81 
•6018  61 

J11634  11634 

•25   27 
•90   94 

4414  44 14 
•104  107 
•145  150 
•98   99 

351a  3512 
100  la  100 12 
•18   181a 

76''8  76^8 
•36   37 
•9II3  9212 
•230  235 
•32   32  H: 
•96   97»8 

17   17 

71 14  711a 

34^8  3458 
•100  105 

71   71 


•'a  1 

74   75 

•40   4034 

•lOia  11  "a 

•74   76 

2914  291a 
•90   911a 
*122iaia5 

•III4  ll°b 
•106ialO8 
•84   f6 

•28I3 

62       62 
38'8    Sa^f, 
lOS'sloe 
25^8    2638 
92 '8    93% 
32^8    32'e 

losiaioesj 

•33  la  43 
•240  250 
921a  92^8 
165  165 


12034  122'-^ 
♦96 "a  98 

41     4134 

8II4  81 14 
18^4  18H 


38 

<15 

39 


38 
16 
39 


22I2  221-2 

2108  22", 

*46  48 

243  251 

*13ia  14 

*51  5434 

7978  80't 

23  23 


34  34 '4 
98  98 
sola  313^ 
•93  100 
225  240 
*6i8  7 
'7 


4H4 

*5 

37 
*17 
♦3934 

474 
111 


73. 

4112 

5I4 
37 
231a 
44 
47 'e 
111 
♦5    6 
»21ia  23 
10934  HII4 
II8I4  II8I4 
*  162  la  180 
n06  106 
•12   13 

531a  5312 
13334  135 
I34I4I3414 
137  140 
96   90I4 
32=8  3234 
100  103 
1041a  105 
*183  192 


n5«8 

155« 

•5734 

60 

411a 

42 1« 

k 

100 

12 14 

12«B 

188 

188 

10 

10 14 

52 

52 

4234 

4234 

* 

80 

« 

110 

*90 

92 

172 

173 

•1834 

20 

*78ia 

791? 

*50 

90 

•29 

3II4 

79 

79 

61 

61 H 

♦110 

120 

263, 

267p 

*90 

99 

44^8 

45% 

'IO3I4 

107 

•146 

155 

99 

991.J 

361a 

37 

10U38  10118 

18 

1834 

751a 

76 14 

3612 

371-4 

♦rflia 

93 

•230 

234 

32 

32 

*96 

9834 

171a 

171a 

*71ia 

721a 

34»8 

35 14 

104'alOo 

71 

71 

•100 

115 

.34 

1 

7513 

76I4 

10 

10 

•74 

75 

29^8 

2958 

♦91 

911a 

§122 

122 

im 

11 '4 

•107  li 

108 

8518 

86»fl 

29 

291a 

62 

63 

•38 

39 

♦10514 

106 

261a 

27  I4 

93% 

94 14 

23318 

331* 

lo6ial06ia 

•3818 

43 

•240 

250 

92I4 

92 1<; 

165 

165 

O 

w 

Kl 


Wednesday 
May  31 


321a    3234 
1'28     129 
3414    34I4 
3334    39 
5714    5734 
IIII4II2 


12134  124S 
98       98 
411a    42 
821s    8218 
\S^    18 
3812    39I4 


•15 

'37 
2234 


16 
39 
2234 


22«8  22^8 

48  48 

♦243     251 

•1334  1534 

*51i8  55 

8034  82 

23  24I4 


34       3433 

97»4    98 

3118    31 14 
'93     100 
♦22o      240 

•»6i8      71. 
71a 

41 14 

•434 
^■37 
*16 
•3934 

4733 

ir. 


712 

42 

514 
39'-. 

1834 
46 
48 14 
1II2I8 


51a      6 
22       22  ^2 
110iall<i'< 
113     II8I4 
163     163 
n07     107 
1234    13 
53        531*. 
u;133ial35 
3:134      134 
138     140 
96I4    97 
32io    3j% 
102      1O2 
105     100  "a 
*183     192 
*14ia    1534 
•5734    60 
4134    42^8 

100 

I214  I2I4 
18634  188 
10   10 
50   51 
421a  42^8 

80 

110 

93 14 
175 
20 
79  V 
90 
3II4 
84 
601a 
H8ia 
27 
91 
45 
104 

14834 

9912 
38 


92 
173 
•19 

7918 
•60 
•29 
*79 

60-4 
♦115 

27 
*90 

43 
104 

"99"' 
3734 


10034  101% 

19   1934 

76   771a 

37 14  3734 

•92   93 

230  231 


32 
•97 
I714 
73I4 
341a 
104 
71 
•100 
♦  34 

7513 
•40 
lOia 

7434 

29  "8 

•90  Hi 
*122ial26 
11%  11% 

I0718IO8I8 
88 14  90 
28   29 
62   62 
381a  39 

105  la  105  78 
261a  271a 
93  94I4 
83   33 

107  107 


321a 

I712 
731-4 

36 
IO4I2 

71 14 
125 

II4 
77  la 
40-'4 
;Ois 
75 
29^8 
92 


•240  250 

92%  93 

165  167 

•188  190 


Thursday 
June  1 


3134  32% 
♦126  129 
3442  341a 
38 -a  3334 
57%  57% 
HI  lUia 


121% 
98I4 
4134 
82 
18 14 
39 

♦151a 

♦37 

•22 

♦22 
471a 


123 
9814 
4134 
82 
I8I4 
39>4 
16 
39 
23 
23 
471a 


Priday 
June  S 


3 IS  32 14 

*125  130 

•33   34 

38   38 

551a  56 'a 

111  111 


'243  251 
•14   151a 
♦51   05 
79%  81% 
23%  233f 


33 
99 
31 

"92 
♦22.5 
♦6% 
♦7 
4lia 
♦434 
♦35 
*16ia 
♦3934 
46I4 
lll^a 
534 
♦21 
110% 
118 
♦  1  li2  % 
-104 
12^2 
521-4 
132 '4 
I34I4 
-138 

33 
'101 
104 
♦183 
•I412 
♦5734 
41% 

*V2" 
187 

10% 

50 

42 


34 
99 
31 
100 
240 
6I2 
734 
42 14 

5 
37 
231a 
44 
48 
112 14 
534 
23 
112 
1181-j 
180 


•  92 

17434 
•19 

7914 
•60 
•29 
♦78 
§61% 
•116 
*25 
"90 

44 
♦104% 
•145 

99 

38 
IUOI2 

igia 

76 

37 

9214 
}233 

3134 
*9o 

17 

721a 

33% 
102 

70ia 


13 

53 
133 
I34I4 
140 

9y3^ 
333, 
102 

104 
195 

1534 

60 

42 14 
100 

123, 
188 

10% 

50 

421a 

80 
110 

92% 

17434 

2U 

79% 

90 

31 

84 

61% 
118 

27 

94 

44 
107 
150 

991a 

39 
101 

19  >2 

76»4 
37 
92 14 

233 
31% 
98 -^4 
i7'2 
7212 
34 

103  V, 
701a 


•  a- 


1 
77 
4034 
lOia 
74% 
2934 
92 


'4 

7434 
•40 
934 

74% 

29% 
•90 
♦122  »a  125 

*Jli4  1134 
•107  108% 

89  la  90  Hi 

281a    281a 
•60       62 

38ia    3s34 
105  la  106  "a 

25%    27  >4 

92%  93  "2 
§32  "a  32  Si 
107  lu7 
•38   40 
•240  250 
♦93   93 14 
167  la  167  la 


119% 
♦96 

41% 

8234 
♦I8I4 
•38 

15 
•37 
♦21 

221a 
•45 


122% 
98 14 
4 134 

8234 

18^4 

39 

15% 

39 

23 

22% 

47% 


'243  251 
*13%  15% 
*51i8  65 
79   8184 
24   24 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


pexas  &  Pacific. 


33 

98 

•30% 
'93 
♦225 

'6% 
7% 

40% 
5 
•35 
-17 
•3934 

45% 
111% 

*5% 
♦21 
108% 

in 

♦103 
*  1 03 

♦12 
51^4 

132 


33', 

98 

31% 
100 
240 
(i% 

7% 
41  S. 

5 
37 
23 
44 
47 

ia>-. 

5-. 
23 

110'^ 
117% 
180 


121-. 

52% 

132  S 


*138 
95% 
32 
•100 
*102% 
♦183 
♦1414 
♦5734 
39% 
*,S5 
♦11% 
•185 
10 
49 14 
♦41 


♦90 
I73I4 

19 

79% 
♦60 
♦27 
♦78 

60% 
117 

26% 
•9(! 

43 
104% 
145 

38% 
9934 
19 
76 
36% 
♦91 
*2o0% 
♦31 
*90 
16 14 
71% 
33% 
103 
70% 
♦100 
•  34 

74   , 

40»4 
9% 

73 

29 

90 
122% 

li 
107 

89 
♦27% 
♦60 

37% 
104% 

25% 

91 

•32% 

107 

•35 

♦240 

9234 
167 


140 

9o  ■' 
32% 

io:! 
107 

192 

15% 

60 

4134 
100 

12% 
189 

10 '4 

49 14 

42 

80 
110 

93 
173 14 

19 

79% 

90 

3i 

82 

60% 
11" 

2S% 

93% 

44 
104% 
150 

98% 

38% 
101 

19 

76 

37 '4 

92 
235 

.,  ■•'  % 

98  4 

17 

71  "a 

34 
103 

72 

126 

1 

7534 

40 14 
9% 

73% 

29% 

90% 
125 

11% 
108 

89 

3l 

02 

38% 
105  4 

26% 

93 

34 
107 

45 
250 

9234 
167% 


hird  Avenue  (N.  Y.)--. 
Toledo  Railways  <fe  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do  pref.  vot.  tr.  ctts. 
Twin  City  Rapid  Transit. 

Do    pref 

Irnion  Paoilic 
-'  Do    pref 

UnitRysInv'tof  SanFran 
Do    pref 

W  'abash 
Do    pref 

Wbeeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
IiKJiisCrml  &:  lYiiscell 

Adams  Express 
llis-Clialraers 

l)o      pref 

ATnalframatedCopper. 

Amer  Ajiricult  Cliemioal. 

Do     i)ref 

American  Car  &  Foundij 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Orass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

Americaa  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref. 

American  Steel  Founiir's. 

Do    pref 

American  Sugar  Relinin 

Do    pref 

Amer.  Telepli.  &  TeleK-.. 
amer.Tobac.(new),pf-ctfs 
American  Woolen 

Do    pref 

.-\naconaa  Copper 

IJrooklyn  Union  Gas 

1  >rimsw.  Dock*  C.Imp'l 
Butterick  Co 

(lolorado  Fuel  ife  Iron... 
/  Do    pref 

CoL  &  Hook.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products 

Do    pref 

Distillers  Securlt's  Corp. 
iiiectrio  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do    pi-et 

Q  C5iieral  Electric 

International  Paper 

1    Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 


SaLes  0/ 

the 

Week 

Shares 


-V'allonal  Biscuit. 
IX  Do    pref 


Nat  Enaineliug&Stamp'g 
Do     pref 

National  Lead 

jjo    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Ga8-L.<fc  C.  (Chic.) 
Pitt-iDurgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

fullman  Company 

t » ail  way  Steel  Spring... 

lA^Do    pref 

Republic  Iron  &  Steei ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

i^loss-ShetUeld  St.  &  Iron 

O  Do    pref 

Standard  Rope  <& Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

U.  3.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

United  States  Express... 
sUnited  States  Leather... 

Do    pref 

U  S  Realty  &  Improve'nt 
'J  S  Reduction  &  Relin'g 

Do     pref 

United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. . 

Do    pref 

Virginia  Iron  Coal  t&  C. 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gpli 
VVest'gh'seEl&Mlgassen 
Do    Istpref 


4,800 
20f 
600 
1 ,300 
2,3(.0 
2,400 

536',«50 

45(:< 

1,2IM 

1,836 
900 

2,15 
300 
400 
30u 

1,10(1 
20U 


100 


169,735 

GUI' 


3,300 

600 

1,100 


20.' 

4,795 

100 

300 


Range  tor  Year  IHOS 
On  basis  oflOU-share  Lots 


Lowest 


2934 
1-4 

22 14 

34% 

513, 
105 
§1-5334 
113 

96 

21% 

64% 

17% 

37 

15 

36 

20 

20 

45 


Apr  29 
Apr29 
Jan  13 
May22 
Jan  2  5 
Jan  6 
May  17 
J  an  6 
May  11 
Jan  4 
Jan  16 
May  2  3 
May  2  3 
May  1 
May  4 
May  4 
Apr  29 
Jan  13 


17,450 

1,41)0 

lOi 

500 

70,900 

2,000 

150 

130 

l.tiSO 

2,313 

9,900 

40i 

GO 

2,672 

6,650 

400 

3,000 

"116 


21,335 


330 
2,200 
4,535 
1,940 
1,100 

100 


500 
900 
loo 
830 


500 
916 
210 
653 


2,4-50 
600 

3',400 
3,7oiJ 
7,850 
4.700 
5,100 
1,200 
100 
313 
1,000 

si  150 
1,100 
3,417 
1,400 
1,40U 
2,6u0 


8,9ou 
100 

3,000 
540 

4,20(J 

300 

20 

3,033 
300 

2,601) 
800 
500 

1,250 

1,400 
231.575 
174,4  60 
700 
75u 


1,350 
2,200 


}236  Jan    9 

13     May  4 

46%]\[ay   4 

70     Jan  25 

20     Jau  24 

bOisli'eb   3 

31     May  22 

j;91i4Jan25 

30 14  May23 

93      Mar3U 

§209%  Jan    4 

6%May26 

7i4May24 

40     May2:; 

4%  Apr  29 

34  May  2  2 
1514  Jan  17 

36  Jan  19 
33     Jan  25 

10334 Jan    5 

5 14  Apr  29 

21%  May; 

7934  Jau    9 

llli4Janl3 

163     May31 

99     Jau    7 

ll%May22 

50     May2J 

130     May22 

l;>3     MaylO 

13G%May2; 

91%»(au2o 

20%  Jan  26 

93     oan    0 

100%  May 2 

184%May22 

10% Jau  13 

58     Mar  1 

38     May22 

85     Feb  10 

1134  May 2 4 

184%Mayl5 

9%May2u 

49i4J'ne  2 

x34%  Jaa  25 

76  May23 
60  Jau  1 1 
75     Jan   5 

169  May2i- 
18%May23 
76%  Fob  ti 
65     Jan  18 

29  Mayl;0 
78%May22 
54  ■•;  Jail  25 

il6%J6ulO 
I8I4  Jan  M 
89  Si  Fell  5 
24%  Jan  24 
9i%Jau    7 

140  May22 
97%May22 
33  May22 
97 14  May  15 

17  May24 
73%  May  11 
33^2  Jan  31 
8734  Mar  6 

230     May31 

30  May22 
93  Jan  25 
15     Jan  23 

67  Jan  lo 
24  Marl  4 
9-4  Jan  25 
60     Jan  25 

loO     Jan  13 
34  Jan  28 

68  Jan  25 
37% Jan  31 

9     Jan  25 

68     Tan  10 

19%  Jan    3 

79  '4  Jan    3 

§120  Jan    9 

sio%  iiayi;; 

100%  Jan  10 

77  Jan    4 

18  Feb 28 

35  Jan  13 
3334  Jan  3 
9838 Jan  6 
24%May22 
9034May22 
31%May22 

103%  May   1 

37  May22 
235     Jan    3 

92  Jan  17 
152  May20 
190     Feb23 


Highest 


41 
13434 

37% 

4334 

65 
122% 
158 
137% 
101% 

50 

89 

23% 

48 

1934 

48 

2.s% 

25% 

54 14 


Maris 
B'eb16 
Aprl2 
Apr  6 
Apr  12 
Apr  4 
Mario 
Feb  25 
Kel)21 
Mar30 
Mar31 
Feb  3 
Feb  23 
Marl  3 
Feb  1 
Marl  3 
Feb  16 
Feb  17 


§250  Feb  7 
19  Feb  17 
68  Feb  17 
89%  \\«  14 
29'g.-^prl.-. 

§92  Feb  16 
43%  Apr  14 

104%Apr  6 
38  Apr  ; 
97     Feb  1 ( 

246  Feb  2: 
14  Jan  < 
ll%Janl'; 
55%  Marl' 
7i4Feb  ] 
41-'4  AprK 
2234  Apr  r. 
48%  Apr  17 
61 '4  Apr  13 

1223,  Apr  15 

334  Jan  14 

28%  Mar  7 

123%  Apr  13 

127  -Apr 
183     Jan  2 
105%May26 

18*8  JIar20 

67  %  Apr 

1493.,  Mar 

140     Mar 

148%  Jan 

99% Feb    _ 

40%Aprl8 

1 08%  Mar  15 

130     Aprl3 

a;215  Feb  14 

1 634  Apr  18 

60%JanLs 

59     Mar24 

105     Mar24 

18%  Jan  30 

214     Mar  3 

2234  Feb    . 

79     Jan  lu 

47%  Apr   6 

89%  Feb  27 

128  Apr  7 
107%  Apr  7 
192     Marie 

25%Marll 
82i4Apr   6 

100  Feb 23 
40%Feb27 
88%  Apr  14 
66%  Apr   3 

'2034  Maris 
31%  Apr  5 
94  Apr  19 
5134  Apr   7 

111%  Feb  20 

161-%  Apr  10 

107  Aprl7 
49%  Jan    4 

115%  Apr  3 
21  Mayl5 
80%  May  1 5 
4634  Apr  14 
99%  Apr  14 

254  Feb2> 
40%  Apr  17 

10334  Apr  15 
24%  Apr  3 
87%  Feb  23 

38  Mayl5 
109%.\pr  1 
118%  Feb 24 
130     Feb23 

3     Jan    3 

106%  Apr   4 

40%Mar28 

15%  Apr   3 

82     Apr   4 

35%  Apr  14 

9734Aprl7 

134     Feb   8 

14%  Jan  16 

10    Apr  7 

98%  Mario 

40%  Apr  18 

70%Aprl^ 

45  %  Apr   7 

.18%  Apr   7 

38%  Apr   7 

.•'4%  Apr  18 

39  Jau  3 
.10  Feb  20 
52%Feb24 

260  Feb 21 
95%  Jan  4 
84  Apr  6 
97     April 


Range  tor  Previovs 
Year (1904) 


Lowest      Highest 


-  ne 
Mar 

'ne 
ay 
-•eb 
Feb 

--lip 
Mav 
.  Jeb 
Feb 
Apr 
May 
Feb 

ly 
ly 
ne 


20%  J 

115     ft 

17%J 

21%M 

32      V 

87% 
158     A 

71     _. 

a;86%F 

9     F 

42%  A 

15 

3234  _ 

14%J 

37     J 

21%J 

16     J'lii 

37     J'ne 

§220  Feb 
6  Jl  ar 
39  %  Mar 
43%  Feb 
13  Mai 
7234  Jan 
1434  J 'ly 
67  Jan 
21%  J'ne 
8334  J'ue 

180     J'ne 

5  Aug 
2%  Jan 

11%  Jan 

6  Dec 
24%  Mar 

7  J'ne 
22%,J'n« 
16%  Jan 
75%  Jan 

2%  J'ne 

16     J'ne 

46     Feb 

8834  Jan 

10     Jan 

85     Jan 

3%.1'iif- 

26     J'ly 

122%  Mill 

123     Jan 

121      Fob 

8538  Nov 

10     Jan 

Jau 

Feb 

Mar 

J'ly 


69 

61 

185 

5     .  .J 
47%  Feb 

25  %  Mar 
63     Apr 

8  J'ne 
185     Feb 

934  May 
65  Mar 
19%J'ne 
82  Nov 
43%  Nov 
71  Nov 
cl51  J'ne 
10%  May 
64%  Feb 

26  Mar 
28  Sep 
71%  Feb 
36     Jan 

100% Jan 
14  Sep 
75  J'ly 
14%  Feb 
80%  Jan 

120  Feb 
80  Mar 
24  Feb 
9234  Mar 


24%  May 
67  May 
209  Mar 
16  May 
7134  Mar 

6  May 
37  May 
143,  Apr 
7434  Jan 
31%  Jan 
77  Jan 
34  Mar 
31%  May 
25     May 

3  %  Aug 
45     Feb 

6%  May 

40     Mai 

100     Feb 

6%  May 
75%  Jan 
43     J'ly 


36%  Nov 

10%  Feb 

41     Jau 

3%  May 

51%  May 

2234  J'ne 

9733  Apr 

18%aep 

§200  J'nel 

85     May 

153     May 

180     Auk 


38%  Nov 

134     Oct 

27  %  Oct 

38     Nov 

57%  Nov 

xl07-34  Oct 

§105  Nov 

117     Nov 

95  Dec 
25  Deo 
69  Deo 
25  Nov 
48%  Nov 
22%  Nov 
5234  Jan 
32  Nov 
25  Nov 
49%  Nov 

250  Oct 
21%  Nov 
71  Nov 
8234  Deo 
24%  Deo 
87  Deo 
35%  Dec 
9434  Deo 
37%  Dec 
97     Nov 

219  Nov 
14  Deo 
11%  Dec 
43-34  Dec 

934  Nov 

42     Oct 

20-%  Nov 

42  %  Nov 

y  6  33  Nov 

105     Nov 

9     De« 

29     Dec 

82  %  Deo 

115     Oct 

170     Nov 

99%  Nov 

15%  Deo 

57%  Deo 

153     Nov 

141     Nov 

149%  Nov 

96  Deo 
25  Nov 
9434  Deo 

120%  Nov 
229%  Oct 
12%  Deo 
6234  Dec 
58%  Nov 
95  Deo 
19%  Deo 

220  Oct 
26%  Nov 
82  %  Nov 
40%  Deo 
83%  Nov 
68  Deo 
90     Nov 

194%Nov 
25%Deo 
79%  Deo. 
72%  Deo  i 
41%  Nov; 
87  Nov 
59%  Nov 

117  Nov 
23%  Nov 

§87  Deo 
26%  Oct 
99%  Dec 

164     Nov 

107  Nov 
55     Nov 

112%  Deo 


44%  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
18%  Not 
73  %  Nov 
29%  Deo 
98  Dec 
65%  Nov 

105  Deo 
5  Nov 
77%  Nov 
39%  Nov 
13%  Nov 
75  %  Nov 
20%  Deo 
81%  Deo 

5128  Nov 
2034  Deo 

106%  Deo 
84%  Nov 


40%  Deo 
34%  Dec 

100  Deo 
33%  Deo 
95%  Deo 
44%  Deo 

116  Nov 
44     Nov 

250  Aug 
94%  Deo 

186     Deo 

198%  Nov 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

TJnion  ExchT 

United 

Wash.H'btsI 
West  Sideli.. 
YorkvUleli  .. 

BEOOKLrN 

Boroughli 

Broadwayli  - . 
Brooklyuli  .- 
Com'wealthli 
Cou'yI&BB' 

rtrsl 

Manufactrs' . 


Bid 

Ask 

220 

230 

85 

90 

210 

220 

575 

400 

120 

135 

315 

130 

140 

110 

145 

ci30 

390 

.565 

Banlts         Sid 


BHOOKLYN 

MechanicsD  . 
Merchants'.. 

Nas.sau 

Nat  City 

North  Sidel). 

People'sTi 

ProspectPkl, 
Klilgewoodi]. 
17th  Wardli. 

Untoni] 

WaUaboutll  . 


350 

150 
390 
290 
300 
290 
130 
140 
155 
180 
160 


AsIc      Trust  Cos.     Bid     Ask 


300 


150 


N.  T.  CITY 

Bankers'  Tr. 
Bowl'gUreeii 
BroadwayTr. 
Central  Tr'st 

Oolonial 

Uummonw'th 

Empire 

KfliiitabloTr 
I'arm L.o &,  Xi 


475 

t210 

165 

2200 

3-^5 

IDO 
240 
102  5 
1475 


175 
2250 


105 
245 


1485 


Trust  Go's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Mauhallaii  .. 
Mercantile .. 
.Melropolitaij 
.MortouTrust 
Mut.  Alliance 


Bid 

Ask 

575 

650 

665 

215 

220 

1050 

t:i.i2  % 

t335 

.)6(i 

t495 

9H0 

lulO 

6-0 

630 

900 

126 

210 

225 

N  Y  Llfe&Tr 
New  York  Tr 
Real  Est  Ti't 
St.andardTr't 
I'ltleGu  <fcTr 
Tr  Co  of  Am. 
union  Trust 
USMtg&Tr 
Unit  Stales 
VauN'denTr 
Washington 
Windsor 


Bid 

Ask 

tl076 

725 

735 

325 

390 

410 

670 

two 

770 

780 

14.50 

1300 

535 

645 

14,5 

1525 

1290 

•290% 

140 

400 

220 

230 

Trust  Co's    Bid  I  Ask 


BBOOKLY» 


Brooklyn  Tr 

Flalbush 

Franklin  .... 

Ha;nilton 

Home 

Kings  Co 

L,  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


410 

430 

210 

330 

345 

340 

160 

185 

450 

300 

325 

260 

270 

331 

230 

240 

•  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  suaras.     »  lir  rights,    c  Ex  divideu' 
week,    o  Ex  stock  dividend,    s  Trust  Go.  oenitioates. 


t  and  rights. 
'I  UauKs  marked  with  a  paraa^raph  (H)  are  State  bankf 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING    FOUlt    FAtJES 


BONUS 

N.  r.  STOCK  EXCHANGE 

Wekx  Endinq  Junb  2 


D.  S.  Goveminent 

V  S  28  consol  registered. dl930 

D  S  28  coasol  coupon d!193(l 

5  S  33  reiristerea fcl91b 

VS  38  coupon fcl918 

■©  S  38  reg  smaU  bonds. .fcl91b 
XT  S  3s  cou  small  bonds.. fcl918 
TJ  S  4s  registered hl90 

V  S  48  coupon A1907 

17  S  48  registered 1925 

iC  S  48  coupon 1925 

.yiiUippine  islands  4s. 1914-34 

ForeiRn  Government 

Japanese  Govt  6s  sterl'?-.1911 

2d  series  6s  ctfs  full  paid 

£  loan  4^2S  ctis  full  pd  1925 

Repub  of  Cuba  5s  exten  debt.. 

U  S  o£  Mexico  8  t  <;  5s  Ot  189!i 
Gold  48  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 190(1 

Class  B5s 190t 

Class  C  4s 190G 

Currency  funding  48 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  cousol  48. .1914 
iJorth  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4^8  20-40 1933 

X«nn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3.S...1991 
68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    Hee  So  Ky 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    Hee  L»el  &  Had' 
Ailegheuy  Valley  AeePeunKK 
Alleg  &  West     Hee  Bull  R  &  P 

Ann  Arbor  1st  g  48 /il995 

Atcb  T  &  S  Fe  gen  g  48.. .1995 

Kegistered 1995 

Cons  g  48  (subsorips).,.  1955 

Adjustment  g  4a /il995 

Registered /tiy95 

Stamped /il9y5 

Debentures  48  SeriesE.1907 

Series  F 1908 

Beries  G I90y 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Atl  Knox  &  Nor  1st  g 58..  1940 

Atlantic  Coast  1st  g4s.7il95v; 

Charles  &  Sav  let  g  7s. .1930 

Sav  F  &  W  Ist  gold  6s..  1934 

l8tgold5s 1934 

Ala  Mid  1st  gu  gold  58  1928 
Bruns  &  W  1st  gu  g  4s  1938 
/  SUSpOca&Ggug48  1918 
Atlantic  &  Danv  Hee  South  liy 
Aostiu  &  N  W  See  Sou  Pacilic 
T>alt&  Ohio  prior  lg3'2S.1925 

A>    Registered /il9^5 

■  -00^48 /1.1948 

■    Registered 7tiy4s 

Conv  deb  48 1911 

PJan&MDivl8tg3'28l9i;5 
,  P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  Ist  g3'2S...1925 

/     Registered ftl925 

Monou  Riv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cg4'28..1930 
Pitts  Clev  &  Tol  1st  g  6a  192'^ 
Pitts  <fe  West  1st  g  4s... 1917 

J  P  M  <fe  Co  certfs 

JJal  Creek  &  S  Hee  xVlich  Cent 
Beech  Creek    See  N  Y  C  &  H 
3eUev  i&  Car    See  Illinois  Ceiil 
Bkiyu  <fe  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Butlalo  N  Y  &  Erie    See  Kne 
Bullalo  R  &  P  geu  g  5s...  1937 
A11&  West  Ist  g  43  gu.. 1998 
C1&  Mahlstgug58....iy43 
Eoch  &  Pitts  Ist  g  6s. ..1921 

Cousol  1st  g  63 1922 

Buffalo  <fc  Southwest    See  Erie 

Bull  &  Susq  Ist  ref  g  ia.dVJol 

Bar  Cedar  R  &  No  Ist  58.1900 

Cou  Ist  &  col  trust  g  58..  193-1 

Registered 1934 

CRIP&N  Wl8lKu58.1U21 
M  &  St  Li  Ist  gu  g  78 192'( 

Canada  South  IstSs 190^ 
2a  58 191 

Registered 101;^ 

Carb  ife  Shawn    See  111  Ceut 
Cai  olma  Ceut   See  Scab  Air  L 
Carthiige  &  Ad    See  N  Y  C  <fe  H 
Cc<l  R  la  F  &  N    ibee  B  C  R  cfc  is 
t*u  Branch  U  Pl8tg4s...l94>- 
Ceu  Branch  Uy    .See  Mo  Pac 
Ceu  RR  &  B  or  Ga  col  g  5s  1937 
Cent  of  Ga  lilt  Ist  g  53..pl945 

Cousol  gold  58 1945 

Registered 1114.: 

Ist  prel  income  g  58 ^1945 

ill  pre!  income  K  5s pl'Jli, 

3d  ))ret  income  if  os pliM.'j 


Q-J 
y-F 

y-F 

y-F 
ti-F 
Q-J 
Q-J 
Q-F 
Q-F 


A-0 

IJ'-A 
M-S 
i^-J 
J-D 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
F-.4^ 
F-A 
F-A 
FA 
FA 
MS 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 

A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-b 
M-b 


J-D 

M-N 
F-A 

M-N 
M-N 
UCt 
Oct 
Oct 


Price 
Friday 
June  2 


Bid 


Ask 


104     1041-2 
IO4I2I05 
103a4l04i4 
104     104^4 


IOSHj.... 
10:^''6l04i5 
lU4'!'8l05'v 
132  132  i-i 
132  132 12 
108      .... 


10034  Sale 

98^8  Sale 

90^4  Sale 

1051-jSale 

lwy->4  Sale 

93     Sale 

iiese  are  pi 


101 V2. 

1011-2. 

93     . 


118'<2. 

103^8  . 
103  . 
127I12. 


96'a.... 

95 

9653  •973^ 

•  ••••.    16 


Week's 
Range  or 
Last  Sale 


Low       Migh 

104  4  1041^ 
104>-j  li'4'-. 
104  Mav'05 
104^4  Ivih 
107  J'ne'02 
101'2Dec'04 
104>-2Apr'06 
104^4  Apr'O 
132'i2Mar'05 
132'4May'U5 
10914  May '05 


9812 

95i.i 

86 
IO51U 
t00^4 

93 


1021* 

i»9'-, 

91 
10o3. 
lUO^ 

95 


100  Sale 
103  la  Sale 
IOOI2 


97     Sale 
"  96 's  Sale" 


97 19    98 
113     118 
10134  Sale 
I4314I5012 
128112 


11334 

11313 

99     

98 14 

901a  Sale 

i'oTiaSale" 

110 

981a    99 
92^8  Sale 

iofi^i;"!! 

109     

124     

99     

991a. 
116  . 
1241a. 
I2312. 


121 


ices  0  n  the  0 

101  la  Jan '05 

109 14  Oct  '00 

l02iaMar'0-. 

Ill     Mar'O'. 

11934  Oct  '04 

105  Hi  Dec '04 

103 i>i  Dec'04 

13612  J'ly '01 

120     Mar'OC 

97      Maj'05 

95  la  Dec '04 

97     Mar'05 

12  12 


100  100 
102^8     103  i-j 
10234  May '05 

101  101 
961a  97-4 
9738  Feb '05 
9434  96'^' 
9969  May '05 
99i2Nov'04 
99 14  Dec'04 
99  la  Jan '05 
98iaNov'04 
97  Oct  '04 
99i4Jan'05 

112iaNoT'04 
10134     102 14 


125^Nov'03 

112«8Jan'04 

114i4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


961a       961-2 

96     Not'04 

lU4ia     10434 

L03     May'05 

105     May'05 

9134  May'05 

99  99 

9238        9234 

9014  J'ly'02 

105iaMar'04 

109     Apr'05 

1191-2  Alar'04 

9734  May'05 

99     May'05 


12034  May'O; 


103     Apr'97 

....  124i2Apr'05 
....  126     M.ar'05 


100 

lol     Sale 
119     123 

118     

IIII2 


1041a  Sale 
106  '4  107 


93 


119     

1131^114 


9  4  la  Sale 
HI  Sale 
70     Sale 


lOOia  May'05 
101         101 
1 1 9     May'05 
120i2Mar'03 

112 '-2  Sep '04 


104^4  104'v 
100-'4  May'O.: 
106     Apr '05 


94     Jan '05 

112     AiH'Oo 

119     May'05 

1131a      11334 

107     J'nc'04 

931a        94  S 

80  81 

65  70 


So 


No 


Sange 

Since 

January  1 


69 

lOMI 

4-; 


2 
174 

"8 
20 


106 


21 


2ii 


37 


66 
145 


Low    Jiigfi 

104  la  10478 
iolia  10538 
104  10434 
104     106 


1041a  1051a 
H1434  lOo's 
132 '-2  133 
I32I4I33 
10918110 


941a  1031a 
90^10114 
86        91 
IO3I4  108 
tlOO  1011* 
93       90 
0/  $5  to  £■. 

lOlialOlia 


96       97 


97 
10 


971s 

IS^B 


gevjioQia 

10134 

105 

100  la  10234 

100 

103  H. 

94S8 

9734 

931,, 

9V3^ 

94 

98 

99=8 

9958 

991a    9912 


99 14    991. 


10034  103  la 


941a    961a 


10238  1051a 

103     104ie 

105     1101-2 

911a    931-2 

98 'a  101 

92       931a 


109     109 

97^4  "981^ 
99       99 


1191a  1211-2 


124 -a  126  la 
12434  126 

98     100  "-2 
101      1021a 

1181b  121 1.2 


102  la  104  ^a 
105i-il09 
10534  106 


94   94 


110 
119 

113 


112 

1211-2 
116'4 


90 
67 


94  '-. 

81 

70 


BOSDS 

N.  T.  STOCK  EXCHANGE 
Week  Endino  Junb  2 


Central  of  G&—(Continu£d) 
Chatt  Div  pur  mon  g  43.1951 
Mac  &  Nor  Div  1st  g  5s.  1946 

Mid  Ga  «&  Atl  Div  5s 1947 

MobUe  Div  1st  g  58 1946 

CentotNJ  gen'lgold  58.1987 

Registered fti9S7 

Am  Dock  &  Imp  gu  5s..  1921 
Le&  Hud  R  gengug58  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar4ias fflOlO 

N  Y  cfe  Long  Br  geu  g  48  1941 
Cent  Pacirtc  See  So  Pacific  Co 
Chas<feSav  See  Atl  Coast  Line 
Clies  &  Ohio  g  6s  ser  A..A190S 

Gold  6s alOll 

1st  consol  g  58 1930 

Registered 1939 

General  gold  4ia8 199 

Registered 1992 

Craig  VaUey  Ist  g  58 1940 

R  cfc  A  Div  Ist  con  g  43..  1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  Ist  gos.. 1941 

Greenbrier  Ry  Istgug  4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Jiailway  Ist  lien  3 las...  1950 

Registered 1950 

Chic  B  <fc  Q— Ch  <fe  la  D  5s  1905 

Denver  Div  48 192'J 

Illinois  Div3ias 1949 

Re.gistered 1949 

Gold  48 1949 

Iowa  Div  smk  fiuid  58..1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  -See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  111  1st  s  f  cur  68.1907 

1st  consol  g  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s.  1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louiav  N  A  <fe  Ch  1st  6s. 1910 
Clue  MU  &  St  Paul  con  78 1905 

Terminal  gold  58 1914 

General  g  43  series  A..el989 

Registered el989 

General  g  3ias  series  B.el989 
Chicfe  LSuDivg5s....iy21 
Chic  &  MoRiv  Div  63. ..1926 

ChiCife  Pac  Div  68 1910 

Chio<fc  P  WlstgSs 1921 

Dak<£;  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &D  Div  1st  7s 1910 

l8l58 1910 

I&  D  Exten  Ist 78 1908 

LaCros8e<fc  D  Ist  5s.. ..1919 

Mineral  PoiutDivSs 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

WiSife  Minn  Div  g  5s. ...1921 
MU  <fc  No  1st  M  I2  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered «1987 

Sinking  fund  6s...l87i)-1929 

Registered 1879-1929 

Sinking  fund  Ss... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Dos  Mo  cfe  Minn  Ist  7s..  1907 
MilWife  Madison  Ist  6s. .1905 

Nortli  Illmois  1st  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1900 
Winona  &  St  Pet  2d  7s.  .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext<fc  Imp  8 fund  g5s  1929 

AslUand  Div  Ist  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1 088 

1st  &  refunding  g  48 1934 

CoU  trust  Series  C  4s  ..  1905 

H4s 1910 

M4S 191 

N  48 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  <fe  Pac  RR  43..2i)02 

Registered 2002 

CoU  trust  gold  5s 1913 

Clioc  Ok  <&  G  geu  g  5s  .ol919 

Consol  gold  5s 1952 

Des  M  &  Ft  D  Ist 2 las. .1905 
Keok  <fe  Des.M  lsl5.s 192 


Price 
fridav 
June  2 


J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-M 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-IN 
A-O 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
-V-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


M-N 
Q-F 
A-O 
A-O 
.^-0 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
MN 
J-J 
A-O 


Bid 
92^8 
112 
11234 
1131a 
13512 
13434 

11438 

105-4 


Weel^s 
Pange  or 
Last  Sale 


Ask  Low  Jiiuli 
941a  Apr '05 
104  Feb'u4 
102  J'ue'99 
I07I4  Aug'04 
136  I36I4 

13434      13434 
114  la  May'05 


13634 

Sale 


10134 
106 


io:;3, 

103 


106     

109     

117'8 

116      

107  la  108 

10634 

113     


9812 

110'4 

97i» 

8-134 

801-4    81 14 
80 14 


102      103 
97^8    0734 


10734  . 
1081a. 
103 

10638. 


100 


I0534  .... 
1121a  113 'a 
104 14  ..-. 

1371a.... 

11834  119 


120'al22 
135     13714 

iio'ia!""! 


llOialllSt 

1121a 

HI     

97     lOOia 

U6I4 

119'a 

Ill      .. 

11634  117-4 

11236 

1321a 

11538 

106     


11434 

106^8 

111 

loo^e 

1I6I4  .. 

109  ifi 

114     

127  lb  130 
1051a 


99I4.... 

99 14      .. 
117 
117     ...'. 

lll'l      .. 

llOia 

103ialu6 

101  la 

Ul'^B.... 

llOia 

U7     1171.2 

11568.... 


103  \i 

101 

luoia 

104  ^4 

106=8 

12778 

I20I4 

^31      ■  .',■ 

1.1-^14 

101 

lu3     . 
1231a.   ... 
122'al-.;6 
10634  1071-2 

'95 'a  Salt 

'95"*8 ;;;;[; 

9234 

9234 

9214 

92 14 

7934  SiUe" 


9134  Side 

io  9 'i-L !!!'.! 


109 


1041a  Mar'05 
IOJI4     IO2I4 


106  May'05 
10834  May'OO 
117=8  1173, 
II6I4  May'05 

107  la  10734 
103     Apr '01 

113  MarH)5 
10334  May'05 

98     Apr '00 

11314  Feb '05 

95  la  Sep '04 

8534        8534 

801a       81 

80 14  May'05 

10434  Apr'OO 

1 02 14  May'05 

97 14  May'O.. 

96 '8  Feb '05 

10534  Aug'O-i 

IIOI4  Jau'05 

103     Apr'05 

1 0814  Apr '05 

lOOiaFeb'OS 

100     Apr'OO 

108  Apr'05 
11234  U'i-). 
1  0734  May'05 
1371a. May'05 
119  Ma) '05 
119i2Mai'0o 
12li4Apr'05 

135     Apr'05 

114  May'05 
110i...Apr'05 
187     Mar'05 

111  "a  May'05 
113  la  May'05 
109iaJ'ne'04 

9818  Jan '05 
11634  Apr'05 
119»8May'u5 
111»8  Mar'05 
116^8  May'05 

112  Mar'Oo 
137i2J'ly'99 
llo'sMay'OS 

106  Aug'04 
185  Api  '05 
11538  May'05 
lOO's  Apr'05 
111     Mar'05 

1 10  May'05 
116iaMayo5 
11218  Apr '05 
116if  JaiJ  '05 
___i4  127 14 
1041a  Dec'04 
102=8  May'04 

99i2May'O0 

103  Nov'98 
117  la  May'05 
117  Feb '05 
HO  la  Apr '00 

107  Mar'04 
106     Mar'Oo 

1 04  Mar'04 

111  la  May'05 
10334  Jau'04 
U7  May'05 
1151a  Apr'OO 


104iaNov'04 
105  la  May'04 
105  105 
11014  Mar'05 
130  J\Iui'06i 
119i4Nov'O.A 
i42iaFeb'0'jl 
131i2Jau'05 
1U3     Apr'04 

1 09  Sep  '03 
123'8  Apr'05 
123     May'05 
1063.1      107 
107     Jan '03 

9078  96',^ 
10114  Sep '04 

97  J'ly'04 
May'04 
May'04 
Dec'<i4 
May'04 
80 '4 

761-2  Sep  '04 

9 1  la        91 34 

110  i»  Apr '05 
115     Ap:'05 

05  Sep  '04 
1(11114      109 14 


5-° 


A'o 


20 
1 


5 
66 


10 


96 
93 
94 
90 

7934 


10 

:oi 


Jiange 

Since 

January  1 


Low    Jiigfi 
941a    95 


134  13634 
133141351a 
11234  115 


10334  1041* 

10134  10278 


106     lOS'i 
10S34  111 

1 17141-:  iS 

116i4ll6>« 
10534  110 


113  113 

inl!^  103^4 

97   98 !» 

113i4ll3i« 


84I4  8634 
80 12  83 

80 14  ao^ 


101  10214 
951-2  98 
9618  9618 


110 '4  IIOI4 
10;S  103*8 
IO6I4  108 14 
1061a  1061a 
lOO  100 

107  108  It 
11134  114'. 
l;)5  10734 
133-2  138 
118  122 
1191a  1191, 
120  121 14 

134  137 
114  1151-j 
logiallOia 
178  187 
10934  IIIO9 
2  1137, 


11 


98  4  '^S^ 
11634  II634 
119  la  120 
110  lllig 
116  11712 
112  1123» 

il43ii'l7"' 


113 


20 


18358 
115 

106^8 
IIOI4 
10914 
115  la 
11-Zh 

11618 

126 14 


185 

11539 

10658 

111 

110 

11634 

1121s 
1161a 
129  la 


9913101 


ll7iall» 
117  117 
1111^113 


104  la  106  la 

iVii-jiisii 


117     lli'»8 
USiallSS) 


10418  197 
11014  UOI4 
129 14  130 


131  la  131  la 


1221"  I'jG 
123  123 
IO4I4I97 


95 


99  ig 


79        85 


901a  97  "s 
110  11534 
115  115 

109"'  iioai 


miSCELI.ANIiOUS    BON U.S— Continued  on  .Next  l'a»e. 


Sli-cet   KaiUvay 

Brooklyn  iiap  Tr  g  58 1945 

l8t  refund  conv  g  4s 2002 

BkCltylstcon  68.1916.  1941 
Bk  Q  Co  &  S  con  gu  g  53. 1 94 1 
Bklyu  Un  Kl  Ist  g  4-5H.i950 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Con  11  Ry  &  L  1st  &  ref  g  4  las  '0  1 

Juiii  Cou  Tr  Co  1st  g  5H...193:; 

Deu  Tram  Co  cou  g  68. .1910 

M«t  Ry  Co  Ist  gu  g  68..  1911 

I>cl  Uuiteil  Ist  con  g  4ia8.1'.i3.' 

IlHVaiia  Klec  consol  g  Ss   1952 

U<uiH  Ry  c;o  Ist  cou  g6»..19;ili 

*l  ei  SI  Ry  geu  cmI  tr  g  us.  1997 

iiway<fe7th  Avl8tcg5»194;! 

Colifc  Ulh  Av  iMlgu  g  OH.iOU;, 


A-O 

J-J 
J-J 

M-N 
F-A 
K-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F.2V 
J-J 
K-A 
J-D 
M-S. 


108     

88  la  Sale 

H).)     

lOi     

110  la  Sale 

9212 

93        931a 
88     Sal(; 

101  la  102 -'e 


95      . 
92  la. 


116 

116 'a  120 
II8I4 


•  No  price  Friday;  laleal  price  thui 


109     May'Oe 

8634        883, 

108->bMay  05 

106     Feb '05 

IIOI4     llO'i 

92iaMay'0f 

93  931., 

88  88 

10034  Apr'05 

95     J'uo'OO 


9534  Mfty'05 
93     May'l)5 
1 09      JNI  :ii  '9.'- 
115  116 

119 14  May '05 
120iaMay05 


271 


27 


1031311234 

X3I4    8978 

l(l8-''8l08-'<8 

106      106 

109 '4  II3I4 

92        931a 

911a    96I4 

87        91 

98     10034 


95       961-2 
9278    94 


114  120\ 
II714  120'-2 
1193s  12134 


Street  ltail>vay 

Met  St  Ry— rCoji^Ref  g  4s2002 

Lex  Av  &  P  F  Islgu  g  5s  1993 

Third  Ave  RR  cou  gu  4s  2000 

Thud  Ave  Ry  1st  gos..  1937 

Mel  WS  Kl  (Chic)  Isl  g  4s.  1938 

Mil  El  Ry  <&  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  cou  g  5s. .1919 

SI  Jo  Ry  Lt  HiSiP  Ist  gSs. 1937 

SI  Paul  (Jity  Cab  con  g  58.1937 

Underground  Elec  Rys  ot  Don 

lion  I'rotil  sharing  Os... 1908 

Union  Kl  (Chic)  l.-d  g  5s. .1940 

United  URs  Sau  Frst  48.1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5s.  1936 

(•aM  and  KIcctric  Lixlit 

.\tluuta  ti  L  Co  1st  g  58...  1947 


J-U 


90  la  Sale 
*  11858  120 
96     Sale 
1181a 


10934  . 
•9934 
114     . 


106 


9778  Sale 


88  la  Salt 
881-2 


I 


II 


90  901a 

120 'a  Mar'05 

90=8        96 
II8I4  Apr'OO 

90  Feb '00 
106  Oct  '99 
loeiaNov'Ol 


110     J'ly'04 

9778     1001-2 
109 'a  Doc '99 

88  la       881-2 

89  May'Oii 
99     Deo '97 


96 
I'i 


90  941-j 
117     1201a 

94 '8  9718 
lUiiallSi-J 


90 


96 


97     100  la 
85 1«    89"^ 


week,    a  Due  Jan     d  Due  Apr    0  Due  May    //  Due  j  ne    h,  Duo  J'ly      Ic  Due  .-^uv    oDtio  Oct     p  Due  Nov      «Option  sale 


June  3. 19«i5.J 
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2331 


BOND.-. 

n.  y.  stock  exchange 
Week  Ending  Junk  2 


Chio<fcStLi    6eeAtchTcfeHaFi 

CUic  St  L  <fe  N  O    See  111  Cent 

Cliic  St  L  cfe  Pitts    See  Peun  Ci 

Ctiic  St  P  M  &  O  con  68. ..1930 

Cons  6.S  reduced  to  SHiS-lt'S^; 

Oil  St  P&  Minn  l8tK6sl91 

Kor  Wisconsin  1st  68...193(i 

St  P  &  S  City  lat  g  68...191ii 

Chicago  Ter  Trans  g  48. ..1947 

Coupon  oft 

Ciiiccfc  West  Ind  sen  g6R  71982 
Cine  &  W  MicU   See  Pere  Marq 
■•Jlioc  O  &  GuU    &ee  C  R  T  cfe  P 
Cin  H  &  D  oonsol  s  f  7s...l90r. 

2d  gold  41^8 19S7 

Oin  IJ  &  I  lat  pru  p  58. ..1941 
Cin  I&  Wist  eu  K  4s.l95:s 
C  1  St  L  &  C  SeeCCC&at  L 
Cin  S  &  C  See  C  C  C  St  L 
Clearfield  &  Mah  See  B  R  A  P 
Clev  Cin  C  &  St  L  pen  a  4s  1993 

Cairo  Dlv  1st  gold  4s 1939 

Cin  Wife  M  Div  1st  2  48.1991 
St  L  Dlv  1st  col  tr  g48. .199(1 

Ke^stered 199(i 

8pr  &  Col  Dlv  1st  g  48. .194(1 
W  W  Val  Dlv  1st  g4s... 194(1 
CI  St  L&  C  consol  68..192(i 

1st  gold  4s ..../cl93i. 

Registered fcl93B 

Cin  8  <fe  CI  con  1st  g  58.  .192i- 

CCG&  I  consol7a 1914 

Consol  sin Ic  fundTs 1914 

General  consol  gold  6s. 1934 

Registered 1 934 

Ind  Bl  &  W  l8t  iiret  4S.194U 
O  Ind  &  W  Ist  pt  58...<tl93.'< 
Peo<fe  East  1st  con  4s... 194(' 

Income  48 199i> 

CI  Lor  &  Wli  con  1st  g  5s. 193." 
Clev  &  Marietta  See  Penn  Rl^ 
Clev  &  Malion  Val  g  5a.. .193b 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Isr.  g  4s 1947 

Colorado  &  Son  1st  g4a...l929 
Colum  &  Greenv  St^  So  Ry 
Col  &  Hock  Val  See  Hock  Vai 
Col  Conn  &  Term  See  N  <fe  W 
Conn  &  Pas  Rivs  Ist  g  48.194:'. 
"I  \ak  &  Gt  So  <S'ee  C  M  &  St  P 
i  "allaa  &  Waco  See  M  K  <fe  T 
Del  Lack  <fe  Western  78...19()7 
Morristfe  Essex  IstTs... 1914 

let  consol  guar  7a 1915 

Registered 191.'i 

Istref  gu  s  3H)S 2()0(i 

N  Y  Lack  ife  W  1st  68...  1921 

Construction  5s 192;-i 

Term  &  improve  4a 1923 

Syr  Eing  &  ]Sr  Y  1st  78..190(; 

Warren  l8t  ref  gn  g  3  "^s.yood 

Delife  Hud  1st  Pa  Uiv7s.l917 

Registered 1917 

Alb<&  Sua  1st  cousu7s.l90li 

Guar  gold  6s 19U(. 

Reus&  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RH 
Denv&  R  Grist  con  g4s.lU3i. 

Consol  gold  4^28 1931; 

Improvement  gold  5s. ..192.'-. 

Rio  Gr  West  Ist  g  48 1935) 

Consol  and  col  trust  4s  1949 
Utali  Cent  Isl  gu  g  48  al917 
Rio  Gr  So  gu  6'ee  Rio  Gr  So 
Des  Moi  &  Ft  D  Aee  C  R  ifc  I  P 
Des  M  <fe  Minn  See  Ch  &  M  W 
Des  Moi  Un  Ry  Isl  g  6a. .1917 
Det  M  &  Tol  See  L  S  &  Jl  So 
Det<&  Mack  lat  lien  g  4s. 199.". 

Gold  4s 199;) 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  lat  g  4s. ..1941 
DtLl(&  Iron  Range  Ist  5s..  1937 

Registered 1937 

2d  6s 19Ui 

Dul  So  Shore  <&  Atl  g58..1937 

Eaalot  Minn  i'eeStPMifcW 
ast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  East  lat  g  5a. 1941 
Kim  Cort  &  No    See  Loli  &  N  V 

Brie  l8textgold48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4128 1923 

4th  ext  gold  58 192U 

6th  ext  gold  4s 192s 

let  consol  gold  78 1920 

lstcon.sol  g  fund  7s 1920 

£lrie  1st  con  g  48  prior. .1996 

Registered 1990 

ist  consol  gen  lien  g  4s. .1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4.s  A 1953 

Butt  N  V<te  Erie  1st  7s..  1910 

Burt  <fe  S  VV  golil  6s 190>< 

Chic  &  Erie  1st  gold  5s. .1982 

Jell  RR  1st  gu  g  58 (11909 

Long  Duck  consol  g  68..  1935 
Coal<feRR  lat  cur  gu  68.1922 
Dock  <fe  Imp  Ist  cur  6s. .1913 
N  /  <t  Green  L  gu  g  5s. 1940 
W  i'  Sua  &  W  Ist  ref  5s.  1937 

2d  gold  4»2S 1937 

General  gold  5s 1940 

Terminal  1st  gold  58...  1943 

Regis  JS5,000  each. ..1943 

Mid  RRotX  J  Istg6s.l9l0 

Wilk  <So  Ea  Istgu  gas. 1942 

Erie  &  Pitts    See  Penn  Co 


l^ice 

J-' rid  ay 
June  'J 


Bid 


^ak 


J-D 
J-D 
M-N 

J-.I 
A-O 
J-J 


A-O 

.T-J 

J-J 


J-D 
J-J 
J-J 
M-N 
.M-N 
M-S 
J-J 
M-N 
Q-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J: 

A-O 

A-O 

J-J 

J-J 
F-A 


A-O 


.M-S 
Wl-K 
J -I) 
J-I) 
J-D 
J-J 
FA 
M-K 
A-C 
F-A 
M-S 
M-S 
A-U 
A-O 
(lfl->; 

J-J 

J-J 
J-li 
J-J 
A-O 
A-O 


il-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


IVl-N 

M-K 
Jl-S 
M-!b 
A  O 
J-D 
iM-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
J-i) 
J-J 

.vl-^■ 

A-O 

J-J 
J-J 

F-A 
F-A 
M-N 
(W-K 
A-O 
J-D 


134^8  Sale 
9212 

134      

131      

124     

98 

97     Sale 

112'2 


■  98 
105 
116 

'  9d 


101141035^ 

101      

101      

lOllo 


loo     

iU4      

IOII4IO2 


1 1  4      Salt 
\M^2 


134^4  , 


9«l4  . 


110 
119'8. 


100  v 

74 


10 

94 '4  Sale 


loa 
1-0 

12s 


127 


129^1 

113      

102      , 

105      


133  hi 


103'^li..3-\s 

10134 

I3918 


101 14  1011.2 

108    loy 

•109      

991.J100 

91     Sale 
931a 


lOlia. 


981-2 
90I2 


96 
95 
80  34 
92  Hi    93-'4 
II414 


115 

11S=8 

108 

II414 

lii»h. 

11414 

i0i3^ 

i35 

1301a 

102 

Sale 

V6^i 

tiale 

92 

95I4 

Sale 

104 '8 

Sale 

123 ''8 

10612 

121 

123 

1021^ 

I34I4 

115      

114^8116 

115      

117     

101 12  104 
109      110»j 
II7I8 


110     110 14 
106^6 


Weeii's 
Range  or 
Last  Sale 


Low       High 


134 's     134'^ 
93     Dec  '03 

135^8  .A.pr '05 
129'>4  Mar'04 
124     May'Oo 
97  97 

95  951-j 

115     May'05 


in4i«iDec' 
113     Oct  '0(1 
USSgMay'O 
99     May  05 


lOlSg  1035^ 
101  Muy'Oo 
:  OO'ig  .Mar'O." 
Ull3g  .Ma\'05 

100  Oct  '04 
9934  Feb '05 
94i-2.Aiic'03 

105     Jan '04 

10 1  Mayo 


114 

123 


114 

Deo '04 


135     May'OD 
ib4''iNov'01 


9;ii^May  05 
■il2'iiFelj'04 
llGiaJiin'O: 


74  '■'.> 


■51.. 
91 '.J 


108     Mar'Oo 
1 27         \ 27 
131-'4  May  05 
130     Jan '05 


130     Ma.v'(!5 

J  i2it,May'(,!5 
104     May'05 
Mar'Oo 

WavO.T 
Au-'OI 
Dfi'04 
102  1-2  May'05 
142>2Mar05 


107 
102 
134 
14!i 
1041. 


lOlV      1013, 

108     Apt '05 

108         lO.s 

991-2         91>3j 

91  91'4 

s)l     Jan '02 


110     Sep '04 

100  Sep  '04 
961-2  Apr'Oo 
8I34  Mar'05 
93     May'uS 

1X6     May '05 


115 14     115^4 


119 12  May'05 

107  May'05 
11334  Jiy'(l4 

109  Apr'05 
1171-2  Feb'(;5 
103  Feb '05 
134i-2Muy'06 
130  Aug'03 
102         102 12 

98 1-2  Jan '04 
93  I4  93  »t, 
88  Nov'04 
941-2  95 12 
1041-2  105 
126 1-2  Mar'05 

110  Mai'05 
1201-^  May '05 
105  Feb '05 
136i4Jdar'05 
118  J'ly'04 
113iiNov'03 
117  Jan '05 
116  Apr'05 
102  I2  May'O.'J 
llOiaMaj'05 
U7i2Jau'05 


3qcc 


No 
1 


13 


14 


110     May'05 
109"eJau'05 


Mange 

Since 

January  1 


Low    High 

13378138 
i35"i35-e 


I23I4  125  V 
.S6I4    99 
84-'8    97I4 

115     115 


llS^glli) 
98       99 1-, 


101     104 
I003j  101 
98'-;  1003; 

100~8l03'e 


9y"4   993^ 


IOOI2IOII0 


112  114 14 


134  135 


98  101 
71 'a  84 


11612  1161-2 

7334  77 
90 '4  95^-2 


108  11014 
26  1293, 
30 '»  13134 

130  130 


129  mao 
11  ■.;  ig  1  i  5 

103   105 
10634  107 1^! 


134  1341^ 


102  lo  106  Is 
1421-2  142  li 

100  102 
108  1091- 
108   110 
9Si«100 
89   94  h. 


95 
70 
91) 

114 


97 
84 
961- 
116 


1111-211514 

1 17  la  120 
107     107 


1071^109 
1171-21171-2 

1011-2  103 

133     137 


100    10334 


91 


931-2 


•1414    971-2 
9534  111 
126  1-2  12612 
105      110 
I20I2  12315 
105      105 
13434  i36i2 


117      :i7 
II4I4  I'.o 
1.121-2  l-3ii2 
il09      111 
■ll7i2ll7v 


IO8I2IIO 
109'j,  109^8 


1JOND8 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  2 


Evans  &  T  H  1st  cons  68.1921 

Ist  general  gold  5s 194J 

Mt  Vernon  1st  gold  68. .1923 
Suil  Co  Krauch  Ist  g  5s.  1930 
Kvife  Ind  Istcon  gug6s..l920 
L">argo  &  So  -See  Ch  JNI  <fc  St  P 
r  lint  &  Pere  M  iS'ee  Pcip  Mai 
FlaCifePenin  .S'eeSea  Air  I,i]u^ 
Fort  St  U  D  Co  Ist  g4i2S.1941 
Ft  W<fe  Den  C  1st  g  68. ...1921 
Ft  W  &  Rio  Gr  lat  g  4s. ..192,^ 
/  'alHar&SA  -SeeSoPacCo 
'TalH<fe  Hot  1882  lat  5s.  1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  6ee  Sea  A  Liuf 
Georgia  Pacitic  See  So  liy 
(Jila  V  G  cfe  Nor  See  So  piic  C(. 
Gouv  &  Oswegat  <SeeN  YCeni 
Grand  Rapife  Ind  .S'ee  Penn  liR 
Gray'a  Pt  Term  .See  St  L  S  v\ 
Gt  Nor— C  B  €&  Q  coll  tr4s  1921 

Registered.  7i 1>.)21 

(Treenbner  Ry    iSee  Ches  &  < ) 
Gulf  &  s  I  lstre(<fe  t  g  5s  i;195'_' 

Han  &  St  Jo    See  C  B  .fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  Istconsolg4i2a.l999 

Registered 199 

Col  &  H  V  lat  ext  g  4s..l94x 
Houst  E  €&  W  Tex  See  So  Pac 
Houat&TexCen  SeeSoPacCo 
I  Uinois  Central  Ist  g  4s..  1951 

1     Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  lat  gSi^s 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 195_ 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I;ouis%-illeDiv  gold  3  48.195;". 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  312a 1951 

Registered 1951 

Spring  Div  1st  g  ;ii2a... 1951 
Western  Lines  1st  g  4s. .1951 

BellevcfcCar  Ist  6s 1923 

C'arb<fc  Shaw  1st  g  48...  1932 
Chic  St  L  &  N  O  g  5a.. .1951 

Registered 1951 

Gold  312a 1951 

Registered 1951 

MemphDiv  Ist  g 4s.. .1951 

St  L  Sou  lat  gu  g48 1931 

Ind  Bl  &  West  6'ee  C  C  C  <fe  St  L 

Ind  Dec  <&  W  Ist  g  5a 1935 

1st  guar  gold  58 1935 

Ind  lUcfe  ia  Istg  48 1950 

lnt&  Great  Nor  Istg  68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  5s. .1938 

ilelunding  g4s 1951 

JeUerson  lii4    <s'ee  Erie 

Kal  A  &  G  R    see  L  S  &  .M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  ffe  .M     6'ee  St  I^  &  S  F 
K  C  &  M  R  <fc  B    iSee  St  L  &  S  F 
Kan  C  &  Pacilio    .&'ee  M  K  <t  T 
Kan  City  Sou  lat  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    .See  L  <fe  N 
Keok  &  Des  Mo   See  C  R  I  &  1- 
KnoxviUe  &  Ohio    .S'ee  So  Ry 
I    ake  Erie  &  Wist  g  58..  1937 

1  '  2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Slio  &  Mich  S  See  N  Y  Cent 
Leh-.gii  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  Ist  gu  g  41-2S.I940 

Registered 1940 

Leh  V  Ter  Ry  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l93;j 
l.oh  &  N  Y  1st  guar  g  4s. .1945 

Registered 194J 

El  C  &  N  1st  g  1st  pi  6s. 1914 

Geld  guar  5s 1914 

Leh  &  Hud  K    nee  Cent  of  N  J 
Leh  OB  Wilkesb  See  Cent  of  N  J 
Leroy  Ji  Cauey  Vai    See  Mo  P 
Long  Dock    6'ee  Erie 
Long  Isl'u— 1st  con  g53.A1931 

1st  consol  gold  4s A.1931 

General  gold  43 1938 

Ferry  gold  41-23 1922 

Gold  4s 19:-!2 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Gtuir  ref  gold  48 1949 

Bklyn  &  ilont  Istg  6s. .1911 

Istos 1911 

N  Y  B&MBlstcong5sl935 

N  Y  ifc  R  B  lat  g  5s 1927 

Nor  SUB  Istcon  ggu58ol932 
Louisl  ma  &  Ark  ist  g  5a. 1927 
Louisv  lis  Nashv  gen  g  68.1930 

Gold  53 1 937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  <leed  g  48.1923 
E  H  &  Nash  Istu  63 1919 


A-O 


l^ice 
t'ridan 
June  2 


Weelc's 
Range  or 
Last  Sale 


J-J 


Jiiil  A!sk 

1231212514 
109 12 1113, 

\\A       

104^8 

II5I2 


109 12  Sale 
90        92 

102 12  105  v. 


Lniu  HiQh 
12312  Mar-OS 
110'2May'(i5 
114  Apr'05 
104  Ort '04 
114     Apr'O 


105     Mar". 

1091-2      114 
90     May'05 

102i-M:aj'05 


10234  Sale 
101 12  Sale 


101 1.. 


112     Sale 


10034  . 


110 


107 


lu4', 

ioiV 


10638. 


1(3 

96 
109 


82 


IO6 
12112, 

126" 
123 


1031-2 


102      103 14 


*109i4 

107'4 

10034 

120     121 
101      isale 
79     Sale 
1121.2  11234 
85 


7118  Sale 


llS'ig  11912 

1151-2  .... 

116     117 


111      112ij 


119^4 

IlOSi 

115 

99       


1051-2. 
104      . 


115  I2. 
101      . 

11)11-2  . 

101  I2. 

94      . 


116"-. 

10134  102 'j 

107     

104  "-4 

113  1a 

Ill     114 

llli-a 

lUG 

119      

119      

104      1041., 
103^8  lull, 

"98i4"9si4 

114     


10212    losih 
10114    101 12 

105     Mai '05 


111         112 
lo5i2J'ly'o4 
100     Apr'05 


113 

1131.2 

103 

94 

1011-2 

70 
lOOig 
1  02 
I05I4 
101 
IO6I2 

9534 
1  23 

><6 

85 


Nov'04 
Mar'OO 
Apr'05 
JIar'o8 
May'Oo 
Oct  '0  I 
May't/5 
Oct  '01 
IO514 
Apr '04 
Mar'o;; 
May'O.". 
.May'99 
Jaii  '05 
Nov'04 


96  Mar'05 
101 1«  Oct  '99 
100  Nov'OO 
1 09  ig  May'05 
1241-2  Apr '04 

90  Nov'98 
125  Feb '05 
11934  Mar'04 

93=8  May'04 


1101-2  Jan '05 
103     Nov'04 

106  Mar'04 
1071-2  Dec '02 
lOOWjMav'Oo 
120 1-2  May'Oo 
101         101 

79  79 

II2I2      II2I2 

85     Apr'05 


71 
63 


711. 

Oct  '00 


119  119 
II6I4  AprO 
IvO     Feb '05 

109-''8  Apr'i  5 
112  1121 
105  Jan  '0 
119i4May'n; 
109 '.Oct  '99 
108  Dec '04 
99     Jau  '05 


=5< 


No 


US' 
20 


106 1-2  Nov'04 


11-1-2  Apr'05 


]01 1-2  May'05 
105  Jan '05 
99 '4  Oct  '04 
loo  1.1  May'('5 
no  J'iie'()4 
102 '4      IO2I4 


l05'4Mar'03 
112  .Mar';»-j 
lll3s  May'05 
109  NoT'04 
105 14  Apr '1 15 
121  "a  May'05 
11834Ma}'0.' 
104  104 
10178.I'ne'04 
115  Apr '(15 
9818  9,M=s 
117     May'05 


Range 

Since 

January  1 


liow  Hiiiil, 
1 23  ifl  1  24 14 
IO6I4  1101-2 
114     116 

11334  iii" 


108 '-J  1141.2 
&5        91 

I02i-2l0oia 


99     103 '3 
98>4lOliu 

103     10534 


109     112 


100     100 


103     103 

1011-2  ioiii 

i  05      i  07  12 


l(;4'2l06 


9434    961s 
851^  "86" 


95I2    96 

ioiJisiogis 


123 14  125 


UOiallOHi 


15 


99'8loo'a 

II914  122  la 
100    10314 

703c    81 

112^-2  116 

85       S3 


75 'a 


171-2  119-34 
112'.slliii* 
117  I2  120 

108i4l09(^ 

110l2ll2'-8 


117i-119'8 

99"* 


<d'^ 


117J81174 


101     102  Ki 
105     105 

i  06 '4103" 


101 1-2  10334 


1113gU13» 

i04iii()5'i 
119     122 
117     Il9i« 
l02i2l04-\ 

i'u'siis" 

t7'2l00'% 
111  I2  117 


lUlSCEI.LANKOUsi    Bd-NU.S— Continued  011  -Next  Pase. 


Gax  nnd  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

Buttalo  Gas  Ist  g5s.." 194 

Cou.sol  (ja.scouvdel)  6s 1909 

Con  sum  Gas    see  P  G  <fc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5a. ..1918 
EdElIUBkn  ieeKCoEL&P 
Kd  K  lU  .bee  N  i'  G  <fc  E  L  H  As  1 
£qG  LN  V  1st  con  g  5s. .1932 
Kq  G  &  Fuel  6ee  P  G  ifc  C  Co 
tiasdb  Elec  Berg  Co  c  g  5s. 1949 
Gen  Electric  deb  g  3i-2.s..l94;. 
tir  Rap  G  L  Co  1st  g  os.  ..191/ 
Hudson  Co  Gas  Ist  g  5.S..1949 
Kan  City  iMo)  Gas  1st  g  5s  1922 
Kings  Co  El  L  &  P  g  5s...l93~ 

Ptirchase  money  6s 199 

Ed  El  U  Bku  Ist  con  g4»  193 


M-X 

A-O 

J-J 

J-J 

FA 

M-S 

J-D 

F.A 

FA 

M  N 

A-O 

.\-o 

A-O 

J-J 

113 

65 

169 

114 

70 

Sale 

10234 

Sale 

113     

*    90 

io93; 

i23" 

95 1« 

Sale" 
96 

II312     US'? 
63     May'05 
169         i\5Q 

102>4      10234 
105     J'ne'03 


112     Nov'03 


61i2  0ct 

92  K       9 

10734  DC'C 

1091-2  Feb 

100     .May 

123         Vi 
•  4i2.\pi 


0] 
212 
'00 
'05 
'05 


3 
05 


12  113 
5  169 


2 


118 

7:i 
1871. 


100     103 


891-2 

1091^ 
100 

i?4i^ 
94  I2 


1091 
100 

127" 

oil 


(ins  niid  Klectric  Li.iht 

Lac  Gas  Lot  St  L  lat  g  5s. el  9 1  9 

Rcl  and  ext  Isl  g  5s 1934 

MiJwaukic  Uas  L  Ist  4s.. 1927 

-N   V  G  E  L  H  tfc  P  g  5s...  1948 

Purclia.se  money  g  4s. ..1949 

Ed  El  III  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY<tQ  El  L&P  1  St  con  g  5sl9:>o 
N  Y  cS:  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  i:r  <fc  E  con  g  5s.  1 949 
Peo  Gas  &  C  Isl  con  g  63.1943 

Refunding  goU153 1947 

CI1G-L&  tkelstgag5s  1937 

Con  G  Cool  Oil  Istgu  g5.'!.':".i) 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Tremon  G  &  El  Ist  g  5s. .1949 

Westchester  LiL:ht'g  g  5s.l9.>0 


Q-F 
A-O 
r.i-N 

J-D 
F-A 
M-S 
J-J 
FA 
M-N 
M-S 
A-O 
.M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1081-2 

105      

921* 

1081b  109 

92      Sale 

IO4I4  106 

11.-^ 's 

99      

10514  '.'.'.'.'.'. 

m-ii  12512 
10T12 

10.'^3^  >5jll^ 

106     

105 1-i 

981a 

ibo"' '.'.'.'.'.'. 


108 12 

1051.^ 

92 
109 

92 

IO414 

119'2 

106 
103 
I0514 
1233j 

10710 
1083, 
109 
107 '-3 

iio" 

113 


109 
Mny'Oo 

i'2 
109 

9'1'. 

101'4 

2Vpr'05 

106 
May'05 
iSlav'05 
May'05 
May'115 

1(.'S3.| 

May'05 
Apr'05 

jiaV'Oii 
Jan  '05 


14;:  108     10934 
'KtfiU  iOGi-2 
92        92^4 
l!09     1114 
92       9734 
1103 '8  1053, 
...11 1812  119  i-j 
10;  105      108 
...1103      103 
I05i4l05'4 
!23  3.  127'» 
10  712  109 
108      110 
107 '4  110 
105 -2  107  "a 


20 

1 


...110     \V1\ 
,...|  11  II4  113 


No.jrice  iiiday.  latest  Lduauilaskeuthia  week.   aliTie.Jwi    6  Duo  Fet>    ADueApr    eDueiiay  yiDuej'ly   /cDueAug  0  Due  Oct    aUueDeo   jOptionsal* 


2332 


N  Y  STOCK  EXCHANGB 
WKBK  EKDINQ  JPNE  2 

LCln  &  Lex  pol.1 4 128—1931 
N  o  &  M  l8l  eoi<1^68....19o  I 
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Vol.  lxxx. 


si 


FTlce 

Friday 
June  2 


Week's 
Range  or 
Last  Hale 


S 


i,  vy  ~  --  l8t  eoirt  68. 
N  O  &  M  2rt  eolrt  08..- 

Kentucky  Cejit^oW  48    198 


I 

M 


Sinki.^"--r, — 1,,,- 

&Jett  BrtgeCofni/4s  -iy4o 

NA&Ch    Stf^.^^^Mq 
anliamn  Ryconsol  48.1990 

Kcyisteied...... J;-"' 

etropolEl  1st  gbs....l   0^ 
n  aw  nolntii?.  e  OS ivj-i 


M-N 
J.J 

J.J 

M-S 

M-S 

Wl-S 

MS 

J-J 

M-S 

J.J 

F-A 

F-A 

F-A 

A-0 

Nl-S 


109     

131'4.--- 

12634  129 
112  .... 
I2II4.-- 


AsklLow 
109 


9934.. 
108^4 

lliHi. 
105      . 


9678 


Jiigh 

Mai'05 

13134  May'1'5 

1215 Sj  FebH'O 

114     Apr'oo 

121'<j>layHlo 

75     J'ne'02 

U3     Nov"Ji> 

loiSjMay'dS 

110     Feb'115 

VI     May'(i5 

115     ia.iu'll5 

112^Mar'05 

115^4.Mar'(i5 

110     Mar'uS 

OS's  Oct '04 


Ac 


Hant/e 

Since 

January  1 


A-0 
A-0 
J-J 

J-D 


J-J 

J'ly 
T-iy 

A-0 
F-A 
M-S 
M-S 
J-D 


J-T) 
J -I) 
A-0 
J-D 
M-N 


.r-j 
J-J 

J -I) 

F-A 
M-N 
A-O 
M-N 


Metrop 
Man  S  W  Coloniz  K  os 
McK'pt  &  B  V    see  N  \  Cent 
Metropolitan  El    iVe  Man  Ry 
Mex  Cent  consol  koW  48.. 1911 
Coupons  oft r.v:i,v^;i 

1st  consol  income  ■:  3s.al  J;^; 

2(1  consol  income  s  3s..al|<o. 

Equip  &  coll  KoUl  OS l.»l.' 

Coll  trL'4Ms  1st  ser  190^ 
Mex  Internal  Ist  con  g  4s.l97^ 

Stamve.1  an  aranteed. ...  1 97  <" 
Mex  North  1st  golil  bs....l910 
Mich  cent    See  N  \  Cent 

MU  L  ii  &  W    .See  Clue  &  N  W 
MU  &  M  ad    see  Clue  &  ^i  ^ 
Mil  <fe  North    See  Ch  M  &  bt  i; 
Minn&StLlstL^ol.l78..1   2, 
Iowa  Ex  1st  gold  7s... ..lU. 

Pacific  Ex  Istgoh   bs    -1.  2 
South  West  Exist  K  7s. lylt 
Istconsol  gold 5s    ...... I J-'-i 

1st  and  refund  Ko'-I  4s.  194J  'VI- b 
Minn  <fe  St  L  gn  See  B  C  K  &  N 
M  StP  &  S  S  M  con  g  4  int  gi  -j^ 
M  S  S  M  &  A  1st  g  4  mt  gu  19 ^b 
Minn  Un    sec  St  P  JI  &M 
Mo  Kan  &  Tex  1st  g  4s.. .199 

2d  gold  4s <J\%f, 

l8textgold58. 1944 

8t  L  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  Isl  gu  g  5:        .,,,..,  ^^  . 
KanC&Pac  lstg4s...l   9     b-A 
MoK&  Elstgug5s...iy4.  <»-" 
M  K  &  Ok  1st  gu  08.. ...194. 
M  K  &  T  01  T  Ist  gu  g5s.rJ4_ 
SUer  Sh  &  So  1st  gu  g  os. 194.5 
Tex&Oklal8tgugo8...1i'4o 

Missouri  Pacitlc  3d7a 190b 

l8t  consol  gold  6s... ..-.-1920 
Trust  gold  OS  stamped. al91;( 

Registered "'hiA 

let  coll  gold  5s -;--jHf 

Cent  Br  Ry  1st  gu  g  48.191.> 

Leroy  &  C  V  A  L  Ist  g  os  12b 

Pac  R  of  Mo  Ist  ex  g  4s. 13^ 

2d  extended  gold  5s._..lJ3^ 

St  L,  Ir  M&  Sgen  con  g  081931 

Gen  con  stamp  gtd  g  os  1 J31 

TJnitied  &  ref  gold  48.. 1929 

Riv  &  &  Div  1st  g  48.. 1933 

Verdi  V  I  &  W  1st  g  58.19'2b 

Mob  &  Birm  prior  lien  g  58 1 J4  5 

Mortgage  gold  48 ;--\,,rt 

Mob  J  &  K  C  l8t  cons  g  5s.li  o^ 

Mob  &  Ohio  new  Bo|<l  08..1J-' 

let  extension  gold  bs..;il92( 

General  gold  48-.-. -..----i^^? 

Montgom  D.v  Ist  K  os.  194, 

St  li  &  Cairo  coU  g  4s..el93() 

'     Guaranteed  g  4s. ......i-W;i 

M&OCOU48    'S«eboutheru 
Mohawk  &  Mai    Seeii  \C  &  « 
Monongahela  Riv    6ee  B  &  O 
Mont  Cent    See  St  P  M.  &  M 
Morgan's  La  &  T    See^P^o 
Morris  &  Essex  SeeDelL&W 
XI  ash  Chat  &  St  L  Ist  78.1913 
IN  Ist  consol  gold  58.. ....1928 

Jasper  Branch  1st  g  bs..l923 
McM  M  W  &  Al  Ist  68.. 191  < 

T&P  Branch  Ist  68 191/ 

Nash  Flor  &  Shet    See  L  &  N 
Natof  Mex  prior  hen  4»28.192b 
l8t  con8or48  ...... ...-.-19&1 

New  H  &  D    See N  y  N  H  &  H 
N  J  Juno  RR    See  N  Y  Cent 
New  &  Cln  Bdge    See  PeuuCo 


104     104^ 
i'oS'-^Sale 

75       76^ 

"2'6'4SaTe 
10       12 

'96'i'.".".'. 


1041a  1041^ 
104  Apr'05 
108  Ja    loss 


76  >8       75' 
75     Jan  '05 
2.)  21     I 

12  12 

d'e    iiay'bs 
90»8J'ly'91 


ise^a. 

108^8- 

1191a. 
109^4 


105     May'OO 


142 
HI". 


15 


how   Jiiflh 
109     109 
■30  Hz  13 134 
V26i2l'26'v 
114     114 

121^212112 


98'al01»4 

110    no 

16       97 14 
113     II0I4 
il2iallJ 
II514  liei-j 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wbkk  Endino  June  2 


Price 
Friday 
June  8 


1 04  107 

104  104 
tub's  108^2 


Bid         jisk 
109  110 
108 '4  109 

9038 

99 '2  Sale 
Idl  Sale 
104  107 
VZi't 

r22'4 

141 

14lia 

117     

103     

^21 


,118 
116^  Sale 


10134  . 


Dec '03 

Jan'«io 

1 26  ^  Apr '05 

L]3'4M;ar'or> 

117     Mai '05 

9612      se^j 

lOlHiMay'05 
L03     Nov'Ul 


73 'a 
75 
19 
11 


79 

7614 

'2ij^ 


108 


97 14.. 
74     .. 

lomi.. 

Y:5'i'.'. 
I  -712 .. 


94  Si    98 


si 


A-O 

Wl-N 

M-Sl 

J-D 

M-S 

M-N 

M-N 

.\I-S 

M-S 

F-A 

FA 

J-J 

FA 

J-J 

A-O 

A-0 

J-J 

M-N 

Wl-S 

J-J 

J-J 

J-J 

J-& 

Q-J 

M-S 

FA 

Q-F 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


102     Sale 

86     Sale 

106     Sale 

90  Hj    92 

10534 

95  9534 
n2i«113 
10bi4l07 
1081^  Sale 

luG't. 

105*4  Sale 
10414  1041-j 

l'.;2=f. 

107     IO712 


102 

86 
1051a 

90  4 
105 

95 


104 

,^6 

106 

901-2 

■4  Dec '04 

Apr'oi 


108     

96=8 

107 

105     Sale 

II712 

116  Hi  Sale 


9  6 '^8  Sale 

9  4 'e  Sale 

102     

11438 

94     

9  S  Hz  Sale 

I'ioHi 

1'24     


II214     ll'-^^4 
ll'b         106 
Ib7i4     108V 
10712  Feb '05 
10534      106 
l04i4May'0 
12'2S8May'05 
107     May'(j5 

io4i4May'05] 
96    May'05 
110     Mar'05 
105         105 
117i2May'05 

11612        116''8 

10934  Oct  'o: 

95'-,^        95^8 
941a       9478 


4 
122 

ii 


111    ins6 

120i4l'22 
113  1411:^ '4 
117      117-4 
95>a    9876 

99     IOII2 


101' 


I2412. 


10 


100l2l<'4l4 

434    SI  ^2 
10334  108 
87       91 12 

'9438 '9514 

HI    11214 

10478  10834 

106  IO9I2 

107  "a  1071.,; 
104  "a  10838 
10334  107 
12212  12558 
106-2  11038 

lof"  iio'>2 

95   98 
1041a  110 
1U3  105 
U6I2  11712 
11638  119 


114     . 

9ii2. 

100 14. 


A-0 


122 'hj  123 
114'4ll5 

1'2078 

116-'"'8 

US'* 


Registered .- 

Deben  g  48 1934  NI-> 

ffi  Shore  coU  g  S^aS-.l-JOH  F-A 

Registered 199s  F-A 

Mich  Cent  coUg  3 "as....  1998  F-A 

Beglslered 1998  F-A 

Beecn  Creek  Istgug  48.1936  J-J 

Beglatered 1936  J-J 

2d  gn  gold 58 1936  J-J 

Beech  CrExtl8ig3'2S&1951  A-0 
Cart  &  Ad  l8t  gu  g  48.. .1981  J-D 
Clearf  Bit  Coal  lets  148.1940  J-J 
Gouv&Oswelslgugos  194'2  J-D 
Moh  <fe  Mai  Ist  gu  g  48. .1991  M-S 
N  J  Juno  R  gu  l8t  48.. .1986  F-A 
N  Y&Pnl8tcongug48  1993  A-O 
Nor  &  Mont  Ist  gu  g  58.1916IA-0 


80       81 


116iall8 

100  la  10034 
IOOI4 

101  Sale 
911a  Sale 

903. 

90 
90 


;iliaMar'04 
•.l3i4Ai)r'0u 
0634       Qii^A 

Vii:\  128''4l 
124     Api'05 

ybia  May'05 
11 434  Apr '05 

95  Feb '05 
101     Not'04 


122iaMay'05 
II414  II414 
121  Apr'05 
11714  Mar'05 
113     J'ly '04 

105»8May'05 
80  80 


94 
94 


9638 
98 


% 


93 '-4 

9Sia 
l-i6''2l'29 
li2  12434 

961a  99 
11334  il5»6 

95       96 


N  y  Cent&  H  H— (Continued) 

West  Shore  Ist  48  gu... 2361  J-J 
Registered 2361  J-J 

Lake  Shore  gold  3ia3....1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 19'28  m-S 

DetMon  &  Tol  Ist  78.190b  P-A 
KaA<feGRlstgnc58.193S  J-J 
Malion  C'l  KR  Ist  os..l934  J.J 

Pitts  McK&y  1st  gubs. 1932  J.J 

2d*niar6s        1934  j-j 

McKees<fe'BV'lstg68l918  J-J 

Mich  Cent  Ist  consol  68.1909  M-S 

5g  1931  M-S 

RegisteVe.i:: ^0^?,  S'*? 

^g 1940   J-J 

Regristered." 1940  J-J 

JT.&§lstg3'a8 imiMK 

lBtg3i2S         195'2|M-N 

Bat  C  &  Stur  IstgJ  g38.108H  J-D 
N  y  <«=  Harlem  g  3ia8...2(0    M-N 

Registered ?     *-;rf  "tj 

N  Y  &  North  1st  g  58...192v|A-0 
RW&Oconlstest58.A1922|A-0, 
Oswe  &  R  2d  gu  g  5s...el9if^|£-A  -^  • 
R  W<fe  OT  Hist  gu  g  5S.1  18  M-N|  :-;g 
Utica  cfe  Blk  Riv  gu  g48.i  '22  j  -  j  1  '^o 
;;  V  Chic  &  St  L  Ist  g  4S.1937  A-O     l"* 

i-iegist ered 193/  A-O 

N  y  <fe  Greenw  Lake    See  Erie 
N  y  &  Har    see  NYC  &  Hu'l 
N  y  Lack  &  W    See  D  L  <fe  W 
NYLEcfc'vV    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E    See  N  Y  N  H  &  H 
New  York  New  Hav  &  Har^- 
Housatonic  R  con  g  5s..l937  M-N 
N  H  &  Derby  con  g  5s. .1918  NS-^ 
NY*  North    See  NYC  cfe  H 
N  Y  O  &  W  ret  1st  g  48..ffl992  M 

Regis  So.OOO  only -</1992  M 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  y  &  R  B    See  Long  Island 
N  Y  S  &  \V    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  58 l^^JH^-^ 

Norf  &  West  gen  g  6s 19.^1  M-N 

improvem't&extgbs.. 1934  F-A 

New  River  lstg6s }'''1-^  ^'^ 

N  <fc  W  Ry  1st  con  g  49.199b 

Registered layo 

Div'l  Ist  1&  gen  g48...1944 

Pocah  C  &  C  joint4s..l941 

C  C&  T  1st  gti  g  5s...  ..1922 

Scio  V  &  N  E  Ist  gu  g  4s  1989 

North  lUinois    See  Chi  &  N  W 

North  Ohio    See  L  Erie  &  W 

Nor  Pao-Prior  lien  g  4S..199 1 

Registered !•'•-'/, 

General  lien  gold38....(i'204j^ 

Registered -.-■■■'^ilZr 

St  Paul-Dul  Div  g  48....  199b 

Registered -a-J-^V^ 

C  B  &  Q  coll  tr  48    See  Gt  N  or 

St  P  &  N  P  gen  g  6s      .1923 

Registered  certitio'8..l923 

St  Paul  &  DtU  1st  58. ...1931 

O^J   5y  .....i9il 

istcons'oigohUs 1'^^§I;'-S 

Wash  Cent  I8tg48.. ..1948  Q-W 
.NorPacTerCo  Ist  g  68. .1933  J-J 
!  Nor  Ry  Cal    See  So  Pac 
:HorWi8    SeeCStPM&O 

?or  &  Mont    See  N  Y  Cent    ^ 
'        Ind  &  W    See  C  C  C  <fe  St^Jb 


'eek's  1|~| 
:nge  or  jo's 
St  Sale   Pi< 


Week 
Range 

La      " 


how 
10914 


Biqii 
lOi'ia 


1081a  May'o 
99 14     101 H 
991a      99 12 

101  101 14 

102  May  05 


No 
3 

"li 

1 

116 


Ranqt 

Since 

January  1 


124 
139 


Ma>'05 
Jau'ua 


hma  Niah 
IO8I4IIO 
10779  109 1« 
9914102 
991a  101 14 
100  1031* 
102     103  Vj 

124"  i24"" 


106  ■^ 
105'^ 


l09''BApr'04  - 
124  Feb'or-  - 
120  Mar'05  -- 
IO6I4  J'ne"04  ■• 
106^JNov'00  -- 


y6l4May'04 

ib's'isMaV'OS 

iVoi4VfaV''ii5 
117'^8  May'OO 
11334  Jan'O" 

lO'Zi-JFebOS 

10413  1041.. 
101     Mar'ui 


124 
120 


124 
120 


lOS^slOois 

iVa"  i'lVtia 

,11712119*8 


1 07  la  1 07  i-a 
104     100 


13134  Apr'Oo 


1031a  104 


A-O 
A  O 
J-J 
J-D 
J-J 
.M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
A-O 


109     

i;;ii8 

13214 

l-zii-'s 

Ib2i4>^ale 


iOi!     Sale 
9518  Sale 

10914 

101     102 


105  la  Sale 
103  '•2 105 
76iaSali3 

■98'il !'.'." 


10334     104 
103  "a  Jan '051 


11114  Feb '05 
133 --i  Jan '05 
132iaMay"05 
132ial)fc'<''i 
101 '4  102 
9934  J'ne'04 

100  100 'h 
9434        95i« 

log's  Feb '05 

101  May'05 


IO514     IO5I3 

104    May'05 

76  V6I5 

74iaM:ay'05 

100     Mar'05 


103     10638 
103  la  103  Hj 


IIII4IIIU 
133121331a 
,132  Ha  13234 

ibo"  i043^ 


98i^ilOhio"RTver  RHlst-g  58.1930 


50 


12078  I2212 

11414117 

119     121 
II7I4II7I4 


J-D 
A-0 


12538. 
118     . 

11378. 

10836  . 

9912. 

II6I4. 


General  gold  os 
Ore  &  Cal  Se«  So  Pac  Co 
OreKR&Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  NY  O 
0  G  F  &  St  P  See  C  &  N  W 
Oz'rk&CherCl8tgu5sg.l913  A-O 

A-O 

M-N 
J-J 
J-J 

M-3 


11834  . 
Ill      , 


125iaApr'05 
132     J'ly '99 

112 14  J'ly 'o.; 

103     Apr'05 

lOOUApr'O;, 

92  Hj  Apr'05 

lid     Jan '05 


118i4Feb'05 
11114  Apr'05 


IO518IO518 
7934    S314 


90 
894 

ib7*i4  . 

iio" ; 

8934 . 

1023*  . 
92     , 


104 
105 


106 


100  >a     10034 

100     Apr'05 

10034     101 

9138       9134 

90     May'05 

89 12        8934 

8i)iaMay'05 

107  "a  Feb '05 

102     Mai'04 


96     Apr '02 

107 'li  J'iy''06 

105  Oct  '02 

106  Mar'05 


69 

58 
66 


9908  10034 

99»«100ia 

IOOI4  102»8 

9934    93 
89       9II2 
89 14    911s 
89       891a 
1061a  107 12 


Oac  Coast  Co  1st  g  os      .194b 
r  ac  ol  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4ias--1917 
Sink  fund  subsidy  g 6s..  1910 
Penn  Co— Guar  1st  g  4 Has.  1921 

Registered 19;^^ 

Guar  3ias  coU  trust  reg.l93i 
Guar  3 las  coll  tr  ser  B.-.1941 
Tr  Co  certlf'8  gu  g  3128.1916 
C  St  L  &  P  l8t  con  g  68.1932 

Registered 193^ 

01  &  P  gen  gug  4  las  ser  A.  42 

Series  B 1942 

series  CSias 1948 

series  D3ia8 ---ip^^" 

Erie  &  Pitts  gu  g  3 128  B-1940 

series  C vr-iHl^ 

N&C  Bdge  gen  gu  g4iaa  1945 
P0C&StLgu4ia3A.     I'l'i" 


99\i  IOOI4IOOI4  May'05 
^      114     Apr '06 


lll"8ll5 
103»8 
* ■.■.'.*.".'.  llOia 


M-N 

A-O 

A-O 

J-J 

A-O 

M-N 

F-A 

J-J 

J-J 

J.J 

A-O 

A-O 

M-N 

M-N 

F-A 


94 

97 

119 


103  Apr'05  --- 
102  Apr'02  -•- 
llO-a  IIOI2 
106  Jan '05--- 
102  Nov'98  ■-- 
94  Mar'05-- 
97  May'05  - - 
117 78 May'05  •-• 


9434 100 14 
9434    9779 
109  Hj  j  09  >a 
100     103 


10434  10634 
103*2  IO5I4 
751a    78 
74  4    7634 
100     101 


12512126'% 


10734  109 
9973101 
921a  921a 

115    llCa 


II914  II8I4 
IIII4II314 


99541 00 14 
11334  Ho  la 

102ial04 


1111  103     107 


1940 

Series  B  guar 194'2 

Series  C  guar 1942 

Series  D48guar ^S^o  u   . 

Series  E  SHj  guar  g-.--194     h-a 
Pitts  Ft  W  &  O  1st  ys...l9r2  J- J 

2d78 h^mp 

3j[  7g  ftl912 

Penn  RR  Ist  Veal  est  g4s.l923 

Consol  sterling  g  6s 1905 

Con  curreucy  68  reg...ffl906 

Consol  gold  5s 1J19 

Consol  gold  4s    1J43 

Convertible  g  3ia8.......l9l2 

Allog  Val  gon  gu  g  4s.. .1942 
CI  <fe  Mar  Ist  gu  g  4ia8..19.!r) 
D  R  U  H  <&  Bge  lat  gi;  48  «  M 
Gr  B  <fe  I  ex  Iatgus4'a8l941 


1163e. 
115i«. 

9834  . 

9934. 


106 14. 

11234. 

11234  . 
*114     . 

10238. 

9368. 


10814  Aug'03 


96     Jan '04 

102     Nov'OO 

9834  Apr '04 


J 
A-O 

M-N 
J-J 
Q-M 
M-S 
M-N 
MN 
M-8 
M-N 
F-A 
J.J 


UOHillli* 
106     106 


94       94 
97       9834, 
11734117^8 


*118 


114%  Jan '05 
112*2  Apr'05 
110  Aug'04 
104  "a  Oct  '04 
93  May'05 
127  "8  Oct '02 
121  Alar'04 
119     Apr'04 


*107i4 107     Fob '05 


10134  Sale 
'1031a 

110     

102     

111     


il4i8n4ia 

1121a  11334 


llliaSop'04 

106     Aug'03 
10114      102 
103     Nov  97 
110    Jan '05 


i'li'ia May'05  .. 


26 


93       937^ 


106     107 


101  >4  107 

iio' 


110 

ill' 


lUH 


Coal  anil  Iron 

Col  Fuel  Co  gen  gold  68.. .1919  M-N 

Col  F<fc  1  Co  gen  8  t  g  58. .1943  F-A 

Convertible  deb  g  58. ...1911  F-A 

'J'rust  Coctrs 

Collndu3l»lconv58gnA.1934  FA 
Istconv  6b  gu  Series  B. 1934  FA 
Coutm'tal  C  1  St  H  t  gu  os  g.l95'J  F-A 
Or  Uiv  Coal  &  C  Ist  g6«.. 1919  A-O 
Jetlifc  Clear  C<fe  1  Ist  g  5s.  1926  J-D 


106 


..  105 
..100 


60  "a 
69 


70 
6934 


2d  gold  68 1926 

Kan<feHC<feClsl8fK58.1951 
Pleas  Val  Coal  Ist  gsf  68.1928 

Tenn  <;oal  gen  58 1961 

Tcnn  Div  Ist  g  Us al917 

Binn  L)lv  Isl  consol  08..1917 
Call  C  M  Co  Isl  gu  g  6H.1922 
De  HnrCcfc  I  Co  gu  g  68.1910 


J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
JD 
F-A 


V  IronCoal  tfeCo  Ist  g  58.194'.t|M  S 


08 
*109ia 

"04' 

10434 

85 


1071a  Ocf04 
105        105 
85     May'05 
87*2  Apr '05 
69'a       7178 
08 14       70 
10708  1^00 '04 
102 12  J'ly '01 
107     Miiy'97 
102  >a  Oct  '03 
1.07     May'05 
106     Oct  '00 
98  Hi        98  S 
1 09  H»  May'05 
112         112 
102      Dec '03 
111. .110438      1043« 
87        K6  80 


19 


84 
166 


99 
:  iVsHi 


102     105  Hi 
85       90 
84       89  Hi 
68       76I4 
66H1   721a 


|v.w«'i?i.l.ANK01ia   BONP.'»-€ontlnue.l  on  Next  Page 

Teleffi-apli  and  Tclcpliono 

Am  Telep  <fc  Tel  coll  tr  48  1929 

Conini  Cable  Co  Ist  g  48.. 2397 

Erie  T  &  T  col  tr  g  8  f  6a-1926 

Met  T  &  T  Ist  8  f  g  58     ...1918 

N  Y  &  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  68.1  J38 

Fd  and  real  est  g  4Hj8...100O 

Mnt  Un  Tel  s  fund  b8...1911 

Northw  Tel  guf  4Hj3g..l934 

.\Ianntacturlns;  «3b  Industrial 

Am  Cot  Oil  ext  4.H»8  .....1016 
Am  Hide  &  List  8  rgOs.. 1919 
Am  Spirits  Mfg  Ist  g68..1916 
Am  Thread  Ifat  col  tr  48.. .1919 
Am  Tobacco  40-yr  g  63. . .  .1014 


J-J 

f.i 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


106  Hi  107 


93H2IOO 
109  Hi  111 
11034112 


103 
86 


105 
93  Hi 


48 


10914 

*104Hi ■ 

11034 

1041a  Sale 
100  Hi 


PSiaMay'Oo 
92  Dec '04 
109  Oct  '99 
109H;MBy'05 
10o'4J'ly'')3 
ill  111 
104  Hi  105 
11014  Mar'05 
103     J'ly'04 


97       98^ 


i0l)'-ji09'5 


110'8ll2'< 
104'2l07H 
110'4llOH 

,...    ■••••■ 


Q-F 
.■3-8 
M-S 
J-J 
A-O 
F-A 
F-A 


07  "4 


•No  price  Friday;  latest  bid  and  asked  thl»  week-    a  Due  Jan 


Co'n sol  Tobacco  60-yr  g  13.1951 
b  Duo  Feb    a  Due  jioy    g  Uue  ,J  u*    A  Due  J  'ly 


9834 
96Hj 
90     

87Hj  SS". 
11234  Sale 

74  Hale 
7934 


9834  May'05 
9934  97 14 
96  96 

88     May05 
112'a     113 
73  H»       74  H» 
7934        7934 


Due  Nov    «  Option  sale,^ 


June  3, 1905.] 
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N.  Y.  STOCK  EXCHANGE 

"Week  Knulno  Jxjne  2 


X>enn  KK — ( cwitinuea j 

PhUaBaltfe  W  l8t  g  4s. .1943 

San  &  Lewis  1st  g  48. ..1930 

UN  J  KK&Caugeii4s.l944 

Peusacola  &  Atl  See  L  &  Kasb 

Peo  &  East    kiee  C  O  C  <fc  St  L 

Peo&  PekUn  1st  g  6s 1921 

2dgoltl4'2S 61921 

Pare  Marq— Oil  <fe  VV  M  58  1921 

niut&PMges 1920 

Isi  coDsol  gold  5s 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTuscfcH  I8tgug4s.l931 
ruu  B  &  W  See  Pens  RR 
I'liUa  <fc  Reading  cons  7s. 1911 
I'me  Creek  res  guar  6s.  ..1932 
Pitta  Cm  &  Ht  li  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fe  O 
Pitts  Ft  W  <fc  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al92K 
Pitts  McKeea  &  Y  SeeN  Y  Ceu 
Pitts  SU&  LE  1st  g  6s...  1940 

Istconsol  gold  68 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  «fc  Ash  1st  con  58.1927 

ReaiUng  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g  48...  1961 
£eusseluer  &  Sar    See  D  <&  U. 
Elch  &  Dan    See  South  Ry 
Eicli  &  Meek    See  Southern 
Bio  Gr  West  See  Den  <fc  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s. ..1939 
Bio  gr  So  Isl  gold  4s 1940 

Guaranteed 1940 

Bock  &  Pitts    See  B  R  &  P 
Borne  Wat  &  Og    See  N  Y  Cent 
Rutland  let  con  g4^s 1941 

Rut-Canad  1st  gug48... 1949 

Sag  Tus  &  H    See  Pere  Marq 
tJo&Gr  Isl  I8tg4s...l947 
St  Law  &  Adiion  1st  g  58.1996 

2d  gold  68 1996 

8t  L  i&  Cairo    See  Mob  &  Ohio 
8t  L  <fe  Iron  Mount    See  M  P 
8t  L,  K  C  &  N    See  Wabash 
8t  L.  M  Br    See  T  RK  A  ot  St  L 
8t  L<fe  S  Fran  2d  g  Gs  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

8tL.<fe  S  FRRoonsg4s..'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4'i2..1908 
KCFtS<fe  M  oong6s..l928 
K  C  Ft  S  &  M  Ry  rel  g  48  1936 
KC&MR&Blstgu  58.1929 
81  Louis  So  See  Illinois  Cent 
et  L  S  W  Ist  g  4s  bd  ells.  1989 
2d  g  48  inc  bond  cti8...2>1989 

Consol  gold  4s 1932 

Gray's  PtTer  Ist  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Paeitic 
8t  Paul  M  «fc  M  an  2d  68. .  .1909 

Istconsol  gold 6s 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

E  Minn  let  div  1st  g  58..  1908 

Nor  DiT  Ist  gold  4s 194» 

Minn  Union  1st  g  6s 1922 

Mont  C  let  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  Ss 1937 

Will  &  S  F  1st  gold  5s..  1938 
BtP&NorPac  SeeNorPac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
Salt  LakeC  let  g  el  68. ..1913 
SFePres&  Ph  isl g 5s.. .1942 
8  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  1  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <Sc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  relund  g  5s 1911 

Car  Cent  1st  con  g  48.  ..1949 

Fia  Cen  &  Pen  Ist  g  6s.  1918 

Ist  land  gr  exi  g  58 ...  1930 

Consol  gold  68 1943 

Ga&  Ala  Ry  Ist  con  5s  01945 
GaCar&  No  1st  gug  5a  1929 

Beab<fc  Roa  1st  58 1926 

Sher  Shr  &  So    See  M  K  &  T 
8U  Sp  Oca  &  U  See  Atl  Coast  L 

Bod  Bay  &  So  1st  g  68 1924 

8o  Car  &  Ga    See  Southern 
8o  Pac  Co— RR  1st  rei  4s.  1955 

CoU  tr  g  4^28 1905 

Gold  4a  (Cent  Pac  coll>.A:1949 

Registered fcl949 

A&  N  W  1st  gug6s.... 1941 
Cent  Pac  Ist  rel  gu  g  48  1949 

Registered 1949 

Mori  guar  gold  31^3..  A:1929 
GalHar<fe  S  A  1st  g  6s. .1910 

2d  gold  78 1905 

Mex&  Paclstg5s 1931 

GUa  VG<fcNlstgug58.1924 
Hous  E  &  W  T  1st  g  5s. 1933 

Isl  guar  58  red 1933 

H  &  T  C  Ist  g  58  int  gu. .  1937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  48  int  guar..  1921 
Waco<fe  N  W  div  Ist  g  6s  '30 


Price 

JfViday 
June  2 


Weeic's 
Banye  or 
Last  Sale 


■3^. 


liia 

IO712. 

101       . 

•110      . 


AsIc 


Low       HiQh 
10634  May'05 


122     124 
100      104 '-2 

104  I4 

12014 

113     

ai3    


110  Si  Sep '04 


123i6Jan'0o 
101  J'ly'04 
109  Apr '02 
120  Miiy'O." 
112^4  May'05 
114     May'05 


129 


121     . 

109 'a. 


119     

118     121 

lie     11634 
10338  Sale 


09»4  Sale 


106>2 

75       76  >! 
92     


;    95  Hi 

.128 


102     lOSVi 

102     

130  ig 

1151*116 


102 

91i4Sale 


122     124 12 
88^4  Sale 


98%  Sale 


81^2    81 'e 


108  lu, 
138     . 


llSHi. 


no's 
♦lUSi-i. 


10276  . 


J.J 


J-J 


122^4 

13736; 


11914. 

117  Hj. 


Ill's. 


ee^sSale 
102     iu3 ' 

98     . 
110 

105  Si .    . 
110 

iii'ij....! 

110     . 

11114 .... 


102  In. 


9739  Sale 


93       93  "s 


■•I09J4 

101  »8  Salt 


8712  Salt 
log's 


107 
103' 


1121., 
107  "2 


112'4  ... 
IIOI4  110^4 

100 1«  Sale 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
11212  Dec '02 


120 
98 


Mar'05 
J'ly  '97 


116    May'05 

103        10338 

100     Jau'O.-) 

9934       993, 


109  Mar'O.- 
75i4Mar'U5 
89     Jan  '05 


10334  May'04 
101'4Nov'01 

96     May'05 


102     May'O; 

10418  Feb'o: 

131     May'Oo 

ll5i4Mai'0i) 

100 Si  May'05 

101     May'05 

9»\.       9II4 

96     Lee '04 

12614  Jan '06 

881-..       89 


98  98^8 

86     May'05 
8II4,       8314 


108 12  May'05 
137  Apr '05 
140  May'02 
II3I2  II312 
116ieApr'01 
1 10 12  May'05 

105  Apr'05 

106  May'Ol 
10434  Mar'05 


Ao 


54 
19 


127 
'12 


124  May'06 
135  Jau'Oo 
13434  Dec '04 
118i6Feb'05 
117     Jan '04 


110    Jan '04 
108     May'05 


85>-2  8618 
10238  May'05 

95  Mar'05 
109     Feb '05 


109  "2  Mar'05 
112        112 

110  Jan  '05 
llli4May'03 


102     Jan '03 

97  9738 

102  May'06 
93 14  9  5 '4 
94     May'05 

10yi2Feb'05 

lOiSi    10134 

99 14  Mar'03 

87 12       87-', 

log's  Mar'05 

103  Sep '04 
115  Feb'05 
110  Apr'O.T 
107 '4  B'eb'05 
103'-.iJ'ly'04 

112  May'05 

113  Dec '04 
lOOig  loo's 
127 '2  Feb '02 


14 


Low    Hiafl 
106'<4  IO8I4 


Range 

Since 

Jantiary  1 


12318  12318 


llH'2123 
112     II412 
114     llOi-j 


117 12 120 


116  116 
1007gl03% 
luO  100 
98  ^  101 


109  109 
75  77 
89   89 


93   96 


102  10434 
104  1043g 
12912  132 
11212  116 

9934  100 14 
101  102 

88I4  92I4 


I26I4I26I4 
8814    92 


!)6l2l01l2 

84       8712 
80 '2    8414 


lOSSglll 

136     138 


HI    11312 


110'2  11236 

10312  105 


10434  10434 


123 
135 


124 
135 


USiallSife 


355 

'  49 

'29 

"50 


108  108 


8434  92 
102  10434 

95   98''b 
109  109 


109131091... 
10912  114 

110  no 


96 14  9812 
101  102 
93'4  9714 
91   94 

10878  111=8 

10038  104 


87 12  90 

10818  11078 


II312II5 
109  110 
1051s  107 14 


11058112 
"osi-jiooi^ 


JJO^U?^ 

N.  Y.  STOCK  EXCHANGE 
Week  Endlnu  Ju^fE  2 


.Soutliem  Pac  Co — (Continved) 
Morgan's  La  &  T  Ist  7s. 1918 

1st  gold  68 1920 

No  ot  Cal  Ist  gu  g  6s....  1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  Isl  »?uar  g  58.1927 
S  A&  A  Pass  1st  gug4s. 1943 
SoPol  Argul8lg68...ciyoy 

1st  guar  g  6s cl91o 

S  P  of  Calls!  g  6s  ser  B.1905 
Ist g 6s series  C&  D...1906 
1st  g  6s series  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pacof  N  Mex  1st  g  6S..191 1 

Tex  &  N  O  Ist  7s 1905 

Sabine  Div  ]stg6s....l912 

Con  gold  5s 1943 

Southern— 1st  con  g  53 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  Isl  g  4ii2-58... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  Ist  g  48 1948 

2d  4a 1948 

Atl<fe  Yad  1st  g  guar  48. 1949 

C0I&  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  l8tg68 1922 

Knox  <fe  Ohio  1st  g  6s.  ..1925 

Ricli  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <&  Meek  Ist  g  48.  ..1948 
So  Car  &  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  ey  gu  4s.. 1924 
West  N  C  Ist  con  g  68. .1914 
S  &  N  Ala  See  L  <fc  N 
.Spok  Falls  <fe  Nor  1st  g  68. 1939 
Stat  Isl  Ry  Isl  gu  g  4128.. 1943 
Syra  Bing  &  N  Y  See  D  L  &  W 
■  I  'er  A  ot  St  L  Ist  g  4128..I939 
1 1st  eon  gold  6s.  ...1894-1944 

Gen  refund  s  f  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Texcfe  Pae  1st  gold  58 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  1st  g  08 1931 

WMinW<fcNWlslgu58'30 

Tol<fe  O  C  Istg  5s 1936 

Western  Div  Ist  g  58.  ..1935 

General  gold  58 1935 

Kan  <fc  M  Ist  gu  g  4s....  1990 
Tol  P  cfe  W  1st  gold  4s. ...1917 
Tol  St  L  <fc  W  pr  Uen  g  3  i^s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  48./il94l' 

Ulster<fcDellstcong5a  1928 
Isl  refunds  48 1962 

Un  Pao  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  eon  g  4s. 1946 
Ore  Short  Line  Istg  68. .1922 

Ist  consol  g  58 1946 

Guar  refund  4s. ...... .1929 

Registered .....1929 

Utah  cfc  Nor  Ist  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

y  er  Val  i nd  &  W    Sec  Mo  P 

'  irginia  Mid    See  South  llv 

Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1039 

Ist  lien  equip  s  fd  g  58. .1921 
Ist  lien  50  yr  g  term  4s. 1954 
Del  &  Ch  Ext  1st  g  68..1941 
Des  Mom  Div  Istg  48. .1939 

OmDiv  1st  g3i28 1941 

Tolife  ChDiv  Istg  4s. ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s. 1954 

2d  gold  48 ...1954 

Warren    See  Del  Lac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W  •  See  Southern 
West  Maryhind  1st  g  48...  1952 
West  N  Y  &  Pa  isl  g  5s. .1937 

Gen  gold  3.4s 1943 

Income  6s til943 

West  No  Car    See  South  Ry 

W  VaCent&  P  Istg  6s. .1911 

\\nieel'g&  LE  Istg  58. ..1920 

Wheel  Div  Isl  gold  5s. .1928 

Exten  &  Iniji  gold  5.S...1930 

ER  Istconsol  4s 1949 

20-year  equip  s  t  os  ...1922 
Wilkes  <fe  East    see  Erie 
Wil  &  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  50-yr  Ist  gen  48.1949 


-.-1. 


J^ice 

Friday 
June  2 


A-O 
J-J 
J-J 
AC 
J-J 
J-J 
J-J 
J-J 
A-O 
AG 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
JJ 
M-S 
J-J 
J.J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Nl-S 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J.J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


Bid  Aik 

12978.... 


IO314  ... 

114  Si... 


89 -'e  Sale 


100     ... 

10318  10338 
111>2  .... 
IIII2.... 
112^4  .... 
108     .... 


1021.2  .... 
113 

111     II3I4 
1201s  Sale 


*97i2 
118»a. 

9958  . 
117^4. 

9734  , 


98 


96     

11638 

116 

120     1211 

II314 

125      

128 

116>8 

110^4 


93 12 


10838 
Ill's 
110 

11212 

1 14^2 11514 


9718. 
no's. 

130     . 


Ill     . 

12112. 
100 '8. 

Ill    . 

121      . 
91 
109 


94 


II514II7 

11234  .   .  . 

10858..  . 

9612 

9413    95 
91        92 
84     Sale 
f    9638 

10934 


106 'a  Sale 

10612 

12218  Sale 


1043b 

125 '2  Sale 

IIOS, 

9  6 1«  Sale 


11038  . 


104     1041.1 


112  115 
117  Sale 
108 12  Sale 

93', 

73 14  Sale 
102     


Ill       11112 

9912  ... 
86'2 


.106     

9138  SalP 
38\  Sale 


873. 

Il8'ell9't. 
95     .... 
27 


Weeic's 
Range  or 
Last  sale 


Low 

12912 

122 

106 

113 

101 

89 14 
IO8I4 
109  V 
102 14 
I04I2 
115 
II4I2 
119 
109''8 
10912 
103 
112 12 
IO8I2 
11938 

no 

97 12 
118 

9934 
II7I2 

98  12 

901.2 


Hiaii 
N0V04 
Dec '04 
Sep  '04 
Jan  'ol 
May'u5 
89% 
Apr  '0-"> 
Jiin'O.") 
JMar'ii5 
Dec  '04 
Mar'(j5 
Dec '04 
Feb'u4 
Apr'iiS 
Feb  "05 
Oct  '04 
Feb '05 
Mar'05 

l-'Ois 
Feb '04 
9734 
Apr'05 
May'05 
Mai '05 
Mar'05 
Dec '04 


Ao 


1161..,  May'05 
116  May'05 
I20I2  May'05 
114  Mar'05 
125  May'oo 
127  Api'05 
11 634  May'05 
11258  Jau '05 

98  Feb'05 
108  Is  May'05 
123  Feb '02 
110  Dec'04 
114  Jan '06 
114  Hi  114 12 
no  I2  May'04 

9734  May'05 
116isMai'05 


117 
100 


J'ly '00 
Nov'04 


llli8Apr'05 
121  Apr'05 
101  May'05 
112  Is  J'ly '04 

123'2  May'05 
94  May'05 
11 13s  Apr'05 
106 '2  Nov'04 
II5I4  AIai'05 

111  May'04 

112  Apr'05 
961a  May'05 
941*  May'05 

91^8         917, 
83 '2        84 
98 '4  May'05 

113  Apr'05 
95'4  Jau'Oo 

IOC's  1063<, 
106  106 
1193b  124 
13734  Apr'05 
104  jyiay'05 
125 '2  125  1.J 
119  Muy05 
96  98 '4 


112     Dec '03 
11412  Apr '02 


104  Is  May'05 


no 

117 
108 12 

90 

72 
102 

92 
112 

97 

88 

97 
)09i-i 

9138 

37 


Mar'05 

II712 

10812 

Feb'05 

74 

102 

Apr'05 

112 
Nov'04 
Apr'05 

97 
Mar'03 
9534 
38= 


112  11212 
112  1133, 
114;* 


9434  Sale 
102 1.J , 


94 14  Sale 


8734       89 
119     Apr'05 
OO^  May'O'j 
40     Mai'Ol 

112  May'05 
11434  Mar'05 
II4I2  II412 
1 14 14  Mar'05 

94 12       94 
102     Jan '05 


9414       9478 


li 


14 


65 
2 

714 


58 


Range 

Since 
January  1 


Low   Jiiyh, 


101     101 

K8  911a 
106  IO8I4 
10918  10938 
102'4l02i4 

i'u'ii  iis" 


10812  10958 

108  log's 

112  '112 '"i 
IO0I2IO8I2 
I1712I2OI4 


9612  99 
118  118 

98  100 
117'2ll7ia 

95'8  98'2 


110 '-2 

114 

11912 

114 
I23I4 
123I4 
11534 
112 
9612 
108 


23 

7 

ibO 
""2 


20 


343 
35 


12 


1 

31 
68 


llOHi 

116 

1221a 

116 

123 

127 

118 

112!^ 

98 
111 


114  114 
1141a  117 


97   9734 
llSklltJis 


Illl8ll2>fl 

121      122 
9834l01>8 


I2014 12334 

9334  102 

insslll's 


ii4isno'4 


llOia 

9578 

91 

86  7e 

83 

971a 
112 

95 14 
10434 
103 12 

11278 
11638 

102 14 
124 
1171a 
96 


112 
9313 
95 

9178 
8658 

98 '4 
113 

95 14 
108  la 
106 
1381a 
13734 
104 
1271a 
120 

981a 


104i«104Vi 


10713110 
116  ligia 
107  1121a 
90   90 
661a  8434 
102  102 
92   92 
10934  112 


86 
95 


887a 
98H 


9138  SB's 
35   467g 


8734  94 
118  119 
9634  9834 


111  112 

114l4ll4'^4 

114iall4ia 
113  1145. 
92   95 1* 
102  102 


901a  94^8 


.Ul.SCKLLANEOUsi    BONUS— Concluded. 


niauulactHi'iiig  iXc  Industrial 

Con  Tobacco  registered  4sl951 

F.A 
A.O 
J-J 
F-A 
J-J 
J-J 

\-o 

AO 

M-N 
J-J 
F-A 

rvi-N 

J.J 
-M-N 
.M-N 
A-O 

"7934' Sale' 

85I4  Dec'04 
79          7934 
99     Sep  '03 

10912     109  i-i 
94           91 12 

105     May'U5 
OS's  Feb'05 

105         105 'e 

87 '2  May'05 

59           59 

54  '2  May'05 

4     May'05 

no      no 

101     M.o'05 
921..^       933t. 
92 12       93'.^ 
9978  May'05 

Aliscellaiieous 

Adams  Ex  col  tr  g4s 1948 

AmDk&lmp5s    See  Cent  N  J 

AmSSCoof  W  Vag  5s 1920 

K'kl'u  FerryCo  Isl  cons  g  5s  '48 
Chic  Jc<fc  SI  Yard  col  g  5s.  1915 
UetM<fc  Jlldgr  incomes. .1911 
Hoboken  L  d;  1  gold  5s.  ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H<S;Lgeng4s..l940 
Nowp  No  Ship  &  D  D5sdl990 
X  Y  Dock  50-yr  l.st  g  48. .1951 
Provident  Loan  Soc4i2S.1921 
St  Joseph  Slk  Yds  1st  4 I2S. 1930 
St  L  Ter  CupplesStat'n*-  Prop 
1:0  1st  g  412S  5-20  year. .1917 
S  Yuba  Wal  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  63.1906 
U  S  Red<k  Ref  1st  sfg  68.1931 

M-S 

M.N 
F-A 
J-J 
A-O 
.M-N 
.M-N 
.M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
.M-S 

10312104 

1031a     104 

10034  J'no'02 
55     May'05 

10734  Nov'04 
74     Apr'05 

3 

103     IO514 

Distil  Sec  Cor  eouv  1st  g  5s. '27 

Distill  of  Amer  coU  tr  g  5s.  1 91 1 

lut  Paper  Co  1st  con  g  6s.  191 8 

Consol  conv  s  f  g  5s  ...  1935 

182 

7712    82 '2 

109 12  Sale 

94     Sale 

105 '2 

5 
9 

16 
"14 

14 

i'bo 

3 

io8    iio 

93        95 
10234  IO512 
98        98 
10434  108 
87 12    93 
59        70 
421a    59 '4 

II4      8 
10812  11218 
93      103'... 
92        981.;, 
92I4    9734 
9938  10112 

50 

.... 

55     "is" 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  Isl  g  5s. '28 
Laekaw  Steel  1st  s  5s 1923 

70        74 

7ihi''W 

10,"- ig  Sale 
86       90 
59       60 12 

' 54 

* 4 

110     Sale 

101     102 

9234  Sale 

*99"'  11111! 

NatStarchMfgColstg6sl92o 

50 

Feb '02 

Nat  Starch  Co  s  f  <lob  5s. .1925 

Stan  Rope  ifc  T  1st  g  6s.  ..1946 
income  gold  5s 1946 

96      

*    99     

lei's 

96 
100 

96 
Mar'05 

11 

9412    9C.-8 
98     100 

U  S  LeathCo  s  1  deb  gOs.. 1913 

V  S  Really  &  I  conv  deb  g  58 '24 
U  S  Steel  CorplO-60  yris.rf'O.'-'- 

Registered April  196;; 

112     J'ly '^4 

llSHzJ'ly'OO 

95           95 

Va-Car  Chem  col  tr  5s  g..l9l2 

2 

8338   97 

"No  price  Friday;  latest  bid  and  asked,  o  Due  Jan   6  Due  Feb   c  Due  Mar  dDue.^pr  /i  Due  J'ly  /i;  Duo  Ang  0  Due  Oct   p  Due  Nov  j  Due  Deo  £  Option  sale 


OHIOAaO  STOCK  EXOHANaE-Stock  Eecord— Daily,  Weekly  and  Yearly 


STOCKS— -HIGHEST  AND  LOWEST  SALE  PRICES 


Satxirdav 
3d  ay '^7 


,190 


64 
*6 


65 


4U       40 


•22       23 

62       U2 

» 65 


•90'2    91 

*2S\. 

100 14  1(11 
•40        46 


10^8    11 
6534    6534 

•82H 

•129     130 
49  "i    50 


40 

105 

•52       60 


•10     . 

*='4. 

*6^. 

•151     . 


•133     134 

95^4    9534 
•140     


•18 


•59  "2    60 


•60 


.118 


107     107 
79       79 


•34       36 


Monday 
May  29 


190 


6412    65  7f 


41  41 

88  88 

23  '23 

el's  61 H; 

00 

21  >2  2 -J 


•91     

♦28'2 

lOl^slOlSf 
*40     


11»«    111* 
6B       66\. 

•^'Jifl 

130     130 
61        61 


' 40 

105     110 
*52       60 


'10     . 
'151     . 


' 1H4 

9534   9534 

140  "4  141 


■18       20 


61  0I34 
118     118 

62  62 


107^107^! 
"92>^'92>-L 


lo'g    lO^e 
36^, 


Tuesda^i 
May  J  ' 


Kl 


Wednesday 
21ay  Hi 


1!H) 


2il        v-O 

66        07 

7 


42 


43 


23  Ki 
62 

eo 


23iv 

(■)2 

60 


-91      

*2Si2 

^OHzlOl'j 
•40     


Ill's    11^4 

67         67 ''4 

•8218 

y.'A)    i;-io 

53        64 


4tl 

105 

'62        liO 


"10      

'••'4 

*6l2 

■151      

46        46 

131     i;u 

95  >2    95'., 
138     133'- 


•18       20 


61  613^ 

117  117'-,; 

62  62 

118  118 


107141071., 


lOi-j    10-\ 
35        35  li 


Tftursdaij 
June  1 


Fridaii 
June  2 


LastSale 


Last  Sale 


65 --J 
Last 
Last 

43 
•84 '-2 

23", 
'62'.2 

"22" 
hast 

".IS 
Last 
U)Oh 
Last 


67  V 
Sal 
Sale 

44 

sS 
24 

i;5 

60 

22 
Sale 

93 
Sale 
101 
Sale 


11       11 1'. 

67^4  0714 
Last  Sale 
129      

64  5434 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Salt 


LastSale 

Last  Sale 
Last  Salf 
•45       46 
'133     l:i4 
■95        96 
138     l:-i9 
Lust  sale 
LastSale 


Last 
Last 
Last 
Last 
Last 
Last 
J.ast 

60 
116^ 

42 
118 

Last 


Sale 
Sale 
Sale 
S  ale 
Sale 
Sale 
Sale 

1.0'-: 
118 

63 
118 
Sale 


Last  Salt 


lOS  108 
-77  80 
'92       93 

Last  Sale 


1=8        I'V 

10  Si    101-^ 

361^ 


196       Mai'05 


6 


Maj'On 


67  6:>', 

73g        May'05 

i'f         Apr '05 

44 14       44  ■■'s 

♦ 88 

24  24I5 

.    64  64'..; 

- 60 

*21  22 

60         Apr '05 

93  93 

?8^      Ma) '06 

IOII4      101 14 

tfo         ilay'06 


1034       llife 
66I12       67 
Si' Is      May'06 

"129         

■a       54  "v 


705 

196 

10 

106 

55 


May'06 
.Miiy'04 
Ax)r'05 
Miiy-0.". 
Apr '06 


W 


i'eb'05 


?  Jan  '06 

155  May'06 

46  46 

M3,!  135 

96  96 

138  VdSh 

/Va  May'06 

■>li  ^  May'06 


.'■1  Mar'05 

r-.."u  Apr '05 
17  J'ue'04 
9  Dec '04 

i6  May'06 
i  ]May'05 

20  :Nov'04 

593»        5934 
117         1171.2 

62  62 

1171.J     118 

iU         May'06 


99'-s      May'05 


l()7'-j 

*77 

»92 


1(18 
80 
92 12 


10%      Dec '04 


I'-s         1\ 

101*  105g 

3512 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Kailroacis 

Chic  CityEy 100 

Chic  ConsolTrac 100 

Chic  Pa.s.s  Ry 

Chic  &  Oak  Park 100 

Do     pret 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do     pret 100 

Kan.s  City  Ry  ic  Lt  ..100 

Do     pret 100 

Metropol  W  b  Elev..lOO 

Do     pref 100 

North  Chic  !?treet 100 

Northwestern  Elev..  100 

Do     pret 100 

South  Si<leElev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  Street 100 

Jlliscellnncous 

AUis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Hadiator 100 

Do    pret 100 

Amer  Sliipl)l(tir 100 

Do    pref..; 100 

AmerTiV;  S  Bank 100 

Booth  (A)  <fc  Co 100 

Do    pret 100 

Cal  &  Cliic  Canal  <fc  DlOO 
Central  Trust  Bank..  100 

Cliicayo  Auditorium 

Chic-  Brew't' &  Malt'g. ... 

Do    pret r. 

ChlcEdisiiu 100 

Uliic  PueuiiKiuc'iool.lOO 

;hic  Telephone 100 

Chic  Title  cS;  Trust...  100 

Diamond  Match 100 

Illinois  Brick  Kecpt.slOU 

Do  pref Recpts..iUO 
Kans  City  Stock  Yds.  100 
Knickerbocker  1  ce. . .  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

MU&  Chic  Brew's 

Do    pret 

National  Biscuit 100 

Do    pret 100 

National  C^irUon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L &  C'kelOO 

eullmanCo 100 

St  Louis  Nat  St'k  Yds  100 

swift  <fc  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Baa  &  P  Co...  100 

Do    pret 100 

Unifd  Box  Bd  <fe  P  (JolOO 

Do    pref 100 

Western  Stone 100 


Sales 
01  the 
Week 
Shares 


8 
.5,576 


4,136 
50 

452 

415 

12 

125 


130 
'i5'7 


2,(100 
880 


1411 
1,070 


10 


llu 

50 

117 

472 


Hange  lor  Year 
1905 


Lowest 


Highest 


180    Jan    5 


6  Mar28 
igifiApr  8 
53     Mar31 

7  AprlS 
30  AprlS 
30  .Tan  9 
82 1^  Jan    4 

20  Jan  18 
6  9 12  Jan  10 
(iO     May31 

21  May  23 
60  Mar27 
901s  May  17 
28  Feb  24 
97  Feb  3 
45     May  2 


9i2Feb   9 


60 

76 

125 

38 


Jan  25 
Jan  24 
Feb  21 
Jan  19 


98  la  Jan  17 


38     Jan    4 

105     Marl7 

55     Apr 20 

14812  Feb  23 

10     Jan    5 

34J'ne  2 

7     Jan  20 

Jan  25 

Jan    7 

May  4 

Apr 


153 
32 

125 
95 


134  "2  Feb 
10     Jan 


64     Apr  14 


11     Feb   6 
63     Feb  15 


558 

5  lib 
470 
163 


196 

2i 

lUO 


1,010 

1,120 

100 


44'2Mar27 
2     Jan  30 


54  Jan  25 
114i2Jan    6 

41     Jau  26 

110     Jan    r. 

5     Apr 20 


9958Mayl8 


11)6  Feb  25 
46  Jan  25 
8612  Jau    4 


l'.jFeb20 
10  .lau  3 
23     Feb 15 


199     Feb   1 


734 
24 
69^8 
13 'g 
51 
44  V 
89  '2 
24 12 
66 
99 
2412 
66 
9714 
29 14 
103 14 
72 


Jan  6 
Jan  31 
J'ne  2 
Feb  _ 
Feb  2 
J'ne 
Mayl2 
J'ne  2 
MarlU 
Feb  2 
Jan  10 
Jan  5 
Mar20 
Jan  4 
Mar21 
Feb   3 


14  ifl  Apr  25 
73i2Apr2o 
82 'g  May  9 

130  Mar20 
57     Mar;SO 

105i2Mar27 


Jan   4 

May  2 

Aprl5 

Marls 

Jan    5 

Jan  18 

Jan  20 

Feb  20 

5212  Marie 

143i2Febl 

10534  Mar  6 

14238  Apr  15 

11 12  Jan  16 

7II2  Janl6 


40 

106 

62 

150 

10 

1 

7 

172 


19     Mar  2  4 
7334  Mar22 


46 
2 


May   6 
Jan  30 


65^4  Apr  3 
l'J0i2  Mario 

67  Apr2u 
118  May  31 
534  Mayi9 


11034  Apr   8 


114  Jau  6 
86  Apr  7 
97     Apr 10 


2*2  Apr  3 
14'.iApr  3 
38 12  Apr  14 


Range  for  Previovbt 
Year  (1904) 


Lowest      Highest  1 


155     Mar 


6     Sep 
23     Sep 


4  Feb 
27i2May 
28i2Dec 
80 14  Not 
15  Mar 
41  Mar 
1)5  Mar 
15  Jan 
44  Apr 
90  Mar 
28  Jan 
82i2Apr 
38     Apr 


3^  Jan 
3134  Jan 
40     Mar 

115 14  Jan 
19  J'ne 
82     Ang 

183  Mar 
33     No%- 

10034  Mar 
2     Feb 


120 

10 

1 

7 

140 

18 

115 

86 


J'ly 
Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Feb 


12612  Feb 

3i2.Ma! 

3812  Mar 


10i2Dec 
50  Jan 
17     J'ne 

712N0V 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99i2Jan 
25i4Mar 
95     Jan 


98  Sg  Feb 


99 'g  Apr 
3534  J'ne 
75    J'ne 


714001 


34  J'ly 

7     J'ly 

14     Sep 


190     Aug 


8     Nov 
27     Nor 


15  Nov 
45  Nov 
31  Deo 
86  Nov 
26  Sep. 
68  Oct 
88  Sep 
26-'4  Nov 
6712N0V 
9812  Nov 
34  Oct 
103  J'n& 
5612  Sep 


12i2Deo 
64^4  Deo 
79i2Deo 

123 12  Sep- 
40 12  Deo 
94i4  0ct 

198  May 
40     Nov 

110  Feb 
62     Aug 

12334  Jan 

IOI4N0V 

1 14  Nov 

8     Feb 

173 12  Nov 
;-i  6    Nov 

147 12  Nov 

lO-i     Oct 

142 12  Nov 
121a  Deo 
7612  Deo 


12  Oct 
62  Feb 
20  Jan 
9  Deo 
51  Jan 
214  Jan 
25  Sep 
oSigDeo 

116iaNov 
46i2Deo 

120     Sep 


IIOI4N0V 


116i.jNov 
47i2Jan 
87     Nov 


1038l>eo 


33gNov 
2034  Jan 
2513  Deo 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  June  2 


&.mer  Biscuit  63 1910 

&.mer  Strawboard  i8t6s..l9ll 
Cass  Ave  &  FG(StL)  6s.  19 12 
Chic  Board  of  Trade  4s  ...1927 

Dliic  Consol  Br  &  Mlt6s 

ChicCon.solTrac4i26 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s 711926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  l8t48 1929 

Chic  EiuilGas  6s 1905 

Chic  &  .Mil  Elcc  Ky  5s  ....1919 

Ehic  Piieum  Tool  Ist  Ss  .al921 
hio  Rock  I  &  l>ac  RB  4s. 2002 

Collat  Trust  p  68 1913 

Commonwealth  Elect  5s.i)lli4;i 

Illinois  Tunnel  53 19_'8 

Kans  City  Ry  &  Dt  Co  58.1913 
Knickerb'cker  Ice  1st  5s. 1928 
Lake  btreet  El  ist  Ss 192t< 

Income  58 1926 

Metr  W  Side  El  l.st  4s 1938 

Extension  g  is 1938 

Korih  Chic  St  Ist  as I'JUO 

let  5s 19u9 

RefunduiK  •;  4  i^s 1931 

Ko  Chic  City  StRy  4'..i8.1927 
North  West'n  El  Ist  43. ..1911 

Ogden  Gas  5s ]y4r, 

Pear.soijs-Taft  63 1916 

4-408  B  B  B 192(1 

4'4(J8  Series  C 

4'ij(i8  Series  E 

4  vSOs  .SeriBH  F 

Peo))le'sGas  EcfeC  Ist 68. 1943 

RefundiiiK  K  58 1947 

Chic  Gas  Ltd:  C  l8t58..1937 

Consumers'  Gas  Ist  58..  1936 

Bouth  Side  Elev  i  --ja 1924 

Bwitt<fe  Co  lst»<  58 1914 

Uniou  El  (Ijoop)  68 194 

Union  PaciJic  conv  48 

U  S  Brewing  6h 

U  S  Stocl  Corp  2d  58.. 
WestCIiic  St  lsl58... 

Tunnel  1st  6s 

Debent  Os 

Consol 


1911 
..lOKt 
.Cl96:: 
..1928 
..1909 
..1914 

uonsol  K  08 1936 

_\\'eHt  UivClty  Ry  4  i..,s..l9:',2 
West'rn  Stone  Co  6-20  os.  1 909 
Not«.— Actrued  intercHt  irius 


P-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
P-A 
M-N 
.M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-8 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


II  Also  piiKl  12  •.j",;,  lu  |),,o.,  uay.i 
'  Bill  and  asketl  prices;  no  sale 
a  Due  Deo.  31        >•  ■>••-  > 


Price 
t'riday 
June  2 


Bid 
106 
991 
1:103 


Ask 


104 


97 

ibo 


--.    65 
...  104  lo 

"i^  io'2" 
..  100  ig 


75 


10ti'.2 

98  '4  bale 

'W'^'.'.'.'.'.'. 

9734  Sale 


941..^ 


94 

86 12 

97     100 
t92     .... 


92  ".i 
94  'sale' 
89 12    90 

100     

9914 

991.J    993j 

i'o'o''.' '.!'.'.!! 

123^4 

106      107 

1081., 

1071., 

103     Sale 

10234 

U06'4  106-'., 


94 
70 


90 
90 

85 

90     

iidde'd"  to'aVl 


Week's 
Range  or 
Last  Sale 


Low       -High 


101  Apr'06 
103i4Feb'U5 
104     Muy'06 

103  Apr '04 
64I2  Apr'Oo 

10314  Apr'06 

104  Muy'05 
98     Feb '04 


10034  Nov'04 


73  74'.! 

79  Nov'O) 

80  Apr '04 

106  ifl  10()'2 
9734        9rfi.i 

lOO'sFeb'Oo 
98 '.i  May'05 
9734  973.1 
1 6  May'u6 
94 '2  94  H 
*-8'4May'0,-. 
98  May'u6 
y6     May'O.- 

'9'2"i2May''i)5 
93  la       94 
90  90 

"o'ti'ii  "9'934' 
9ilio  99 'v 
100  "'Apr'06 
10034  Apr'06 
12.43,  Apr'iJ5 
Wtr>4  May'06 
108 '4      108 '4 

107  Miiy'U5 
103         103 
10234  May'05 
100-'4      IV&U 
114     Nov'04 

J'ly '04 
Nov'04 

94 
May'04 
Feb '05 
Muy'05 
May'06 
Jan  '04 


81 
88 
94 
70 
!I0 
.SO 
90 
100 
Cliic  ago   bo 


No. 


ud 


Range 

Since 

January  1 


Low    Jiigit 


99l2l(ll'4 

10314  103 14 
103     104 


62  66  '•^ 
10318  1041.J 
104  ig  10434 


68       80 


106i2l(i8i4 
973.,     1)8  '4 

10()"gl00  7f, 
97  98  '•... 
97 14  98  >2 
16  16 
9412  961-2 
86  90 'a 
95  100 
94       99 14 

'92i;l'96" 
93 14  95  m 
88        9612 


99 
9912 
99  '2 
100 
12334 
105 12 
107'.i 
106 '2 
102-'4 
10212 
105 '..i 


99 'H 
99:4 
100 
10034 
1233, 
107''8 
IOK'^'h 
107 12 
lOt'e 
103 't 
107 


94  100 


80   90 
80   90  =t 
90   97 


price  8. 


Chicago  Banks  and  Trust  Comnanies 


XA3IE 


Oufstand- 

inij 
Stock 


Bankers  National 

(Jalumet  National 

Cliicago  City 

t'hicago  National 

Chicago  Savings 

Oommercial  National.. 
Continental  National.. 
I'ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Enf;le\^•^lod.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Homo  Savings 

:Manulacturers  Bank.- 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
Nortli  Side  Stale  Suv.. 

tJiikland  National 

Peoples  Trust  ifc  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loau  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Cliicago. 
Slock  Yards  Savings.. 

Union  Bank 

Union  Slock  Yds  Stale 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
colonial  Trust  tk  Sav.. 
Drovers  Trust  ct  Sav.. 

lif|uitablc  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  it  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'nifcTrCo 
-Metropolitan  Trtt  Sav 
Northern  Trust  Co  Bk 

Iloyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  .Siiv. 
Woodlawn  TrifeSav  Bk 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

60,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,' 100,000 

600,000 

1,000,000 

100,000 

200,000 

260,000 

2,000,000 

1,000,000 

50,000 

60,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

260,000 

200,000 

200,000 

2,000  000 

2,000,000 

200,000 

200,000 

200,000 

600,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

760,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

200,000 


Dividend  Record 


Surplns  J: 
Pro/its 


ffl,071,611 

2.1,01(1 

143,388 

1,402,444 

A- 64,538 

1.783,400 

1,327,-JSl 

6,6l>7 

3,567,276 

15,686 

273,089 

6,216,626 

107,.-)29 

640,546 

202,737 

142,224 

1,030,106 

149,618 

1 0.1 04 

264,022 

953,827 

1,291,452 

6,033 

49,489 

7,S0() 

55,909 

66,234 

175,541 

29,906 

594,422 

85,786 

26,00(.. 

11,48^ 

1,374,721 
881,323 


97,092 

44,73s 

460,000 

850,544 

596,580 

0,188,033 

65,174 

12,988 

3,583,904 

231,637 

1,680,603 

427,601 

530.140 

202.268 

20,000 


Jn 

1903 


In 
1904 


13 

15 

'12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"s" 

10 

"o 

6 
15 

"6" 
New 

'8 
8 


Began 
New 

6 
1 
New  b 
5 
6 
8 


16 

iiegan 

12 

6 

8 

6 

"6 
lUgan 


8+5 
12+3 

'12' 

8 

6 
12 

6 

af 
12 
6+4 

ate  Ba 
6 

"s" 

10 

"e' 

6 

12+3 

6 
6 
Bank 

'ijs's 

8 
5 
6 

Mayl 
Bank 


7 
4 
ank. 
5 
6 
8 
4 


12+4 

Jau  3, 

1'2 
6 
8 
6 

"(i" 
Mayl, 


Per- 
iod 


Q-J 


J-J 

Q-J 


Q-J 

O-J 

J-J 

(3-J 

Q-J 

Q-J 

Q-J 

J-J 

uk 

Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 
J-J 


Last  Paid 


Apr   '05,   2 


Jan 
.\pr 


'05,  4 
•05,  3 


Apr 
Apr 
.Jau 
Apr 
Apr 
Apr 
Apr 
Jan 


'05,  3 
'05,  2 
■05,  3 
'05,  3 
'05,  lifj 
05,  2 
'05,  3 
'05,  3 


-■Vpr   '05,  IHi 


Jan 
Jau 
Jlay 
Jau 
Apr 
Apr 
Jau 


J-J  i  Jan 


'05,  4 

'05,  5 

'(lo,  1 

'05,  3 

'05,  lia 

'05,  3 

'05,  3 

'05,  3 


Q-J 
Q-J 

Q-'j 

i'9'0 


Apr 
Apr 
Jau 
Apr 

5'."" 


Q-J  .\pr 
Q-J  .\pr 


Q-J 


'05,  2 
'05,  2 
'05,  1 
'05,  lia 


'03,  2 
'05,  1 


Apr 


Q-J  Apr 
M-S  .Mar 


Q-J 
Q-'j 

191) 

Q-J 
FA 

Q-J 
190 


Apr 
Apr 


.\pr 
J  an 
Apr 
Feb 


'05,  II4 
'05,  11^ 
'05,  4 
'05,  1 

'05","3" 


'05,  3 
'05,  3 
•05,  2 
'03,  3 


Apr    '05,  II9 


—  -.es 

6  Due  June. 


lu  stock  of  l<"irst  I'riMt  di  Savings  H.iiik,       H  Incluili3s  special  dlvideud  of  ■JO'/o  declare'l  Aug.  10, 1904. 
w«ro  maile  on  tJils  day.     t  No  price  Friday,  latest  price  this  week. 
e  Duo  ApriL       /t,  Due  July,       Ic  Capital  and  surplus  to  bo  increased. 


June  3,  1905.] 
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Yolume  of  Business  at  Stock  Exchanges 

TRAJSrSACTIOJSrS   AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 
June  2 
iyu5 

Stocks 

Railroad  <5cc 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bond.s 

Saturday  

Monday  ......... 

105,539 
605,868 

f9.618,900 

47,681.700 

HOLl 

$1,707,000 

1.427.500 

DAY 

$134,000 
4.223,000 

$"i4",000 

Wednesday 

Thursday 

Friday 

736,559 
527,251 
834,072 

64,893,400 
48.245,e00 
71,554.000 

l.'»68,500 
1,861.500 
2.396.500 

4,297.500 
2,262,500 
1,894,500 

$12,811,500 

1 .000 
2,000 

Total 

2,709.289 

$241,993,600 

$9,361,000 

$17,000 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  June  2 

January  1  to  June  ? 

1905 

1904 

1905 

1904 

Stocks— Ncshares 

Par  value 

Bank  stiarea,  par.. 

BONDS 

Sovernment  bonds 

State  bonds 

BB.  and  mis.  bonds 

2.709,289 

$241,993,600 

$1,000 

$17,000 

12.811,500 

9.361.000 

571.029 

$53,394,450 

$15,500 

$3,000 

1,000 

5,875,500 

126,347.823 

$11,784,205,025 

$446,200 

$250,400 

66,280,900 

439,024,300 

46,419,744 

$4,319,277,025 

$314,500 

$405,400 

305,500 

263,512.500 

Total  bonds.... 

$22,189,500 

$5,879,500 

$505,565,600 

$264,253,400 

DAILY  TBANSAOTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 
^  EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  2 
iyu5 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

lAsted 
shares 

enlisted 
shares 

Bond 
sales 

Saturday  

Monday 

4,945 
16,487 

1,673 
5,223 

$115,000 

31,000 

HOLI 

10,013 

21,059 

DAY 

7,307 
13,690 

?88,500 
137,300 

Wednesday . . 

Thursday 

Friday 

26,193 
12.293 
23,866 

9,528 
5.863 
7,208 

33,000 

149,500 

68,500 

59.430 
29,209 
54,813 

14,469 
21,140 
29,617 

19.i,200 

84,000 

107,800 

Total 

83,784 

29,495 

$397,000 

174,524 

86,223 

$009,800 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NKTrV  YORK  CITT 

Bleeck  St&  Fnl  F  stk  100 

111stmort4s  1950  ..J-J 

11B'y&  7th  Are  stk.. 100 

1]2dniort  58  1914  ...J-J 

Con  58  1943    See  Stock 

B' way  Surf  1st  58  gu  1924 

2d  5s  int  aa  rental  1905 

HCent'l  Crosst'n  stk. .100 

IllstM  6s  1922  ...M-N 

TICenPkN&  E  R  stk.lOO 

flChr'fr  <&  10th  St  stk  100 

Col&  9th  Ave  os  See  Stock 

Dry  D  E  B  &  B— 

lllsl  gold  5s  1932. ..J-D 

■JtScrip  58  1914  ....F-A 

U  Eighth  Avenue  St. ..100 

TlScrip  68  1914  ....F-A 

1]42d&QrStF'y8tk..l00 

42dStM<fc  StNAv..lOO 

fllstmort  63  1910  .M-S 

il2d  income  63  1915  J-J 

Inter  borough  Rap  Tr.  100 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  By    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ulstmort  5s  1909  M-N 

Cousol58  1948....  F-A 

^Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

SoFer  1st  53  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  us  1928 

YkersStRR  5s  1946A-0 

28tli  &  29th  Sts  1st  5s  '96 

^Twenty-Th'd  St  stk  100 

Deb  58  1906 J-0 

Union  Ky  1st  5s  1942  F-A 
Westchest  1st  53  '43  J-J 


BBOOKLYN 

Atlan  .ive  5s  1909. .A.O 

Con  OS  g  1931 A-0 

Impt  5s    See  Stock  Exc 

B  B  &  W  E  58  1933. .A-0 

Brooklyn  City  stock...  10 

Con  03    Sec  Stoclc  Excli 

Bkln  Orosstn  58  1908.  J-J 

Bkn  Hgts  1st  58  1941  A-O 

Bkln  ti  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

11  Coney  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948.. J-J 

Brk  G  <fe  N  58  1939.J-J 

GrSt<feNe-wlst5s'06P-A 

Gr'pt  &Lorimer  St  1st  6.s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-0 

l8t  48  1951 .See  St 

N  Wb'g<feFlatl8tex4'2S 
Steinway  1st  6s  1022.J-J 

OTHEB  CITIES 

Buflalo  Street  By— 
1st  consol  53  1931.. F-A 
Deb  68  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  StRy..lO0 
Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  l8t5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  C 


Bid 


36 

36 

95 

98 

243 

250 

104 

107 

Excli 

Ust 

no8 

no 

i   99112 

101 

340 

360 

ni7 

121 

205 

210 

175 

185 

Exch 

Ust 

114 

116 

100 

102 

386 

400 

103 

400 

110 

50 

70 

107 

109 

80 

85 

199 

200 

iExc 

list 

Stk  E 

X  list 

Stk   E 

X  list 

185 

192 

205 

210 

5103 

104 

H15 

116 

170 

178 

no2 

106 

no5 

108 

Exch 

Ust 

noo 

108 

ao6 

i\V2^2 

il4 

398 

416 

100 

101 

nio 

11212 

nio 

113 

no2 

103  V. 

113 

114 

I  list 

100 

lOlH- 

238 

241 

list 

102 

104 

105 

Exch 

list 

Exch 

Ust 

325 

99 

100 

113 

115 

100 

102 

Exch 

75 

110 

k  Exc 

101 

ni9 


ni3 
no5 

hicago 
loo 

109  7f. 
Ua  list 
108 


hicago 


Ask 


Ust 


113 
h  list 
104 
121 


lUv, 
107 
list 
lOls^ 


61 
8912 
list 


Street  Kailfvays 

IJLouisv  St58l930..J<feJ 
Lynndfc  Bos  1st  5s  '24.  J-D 
New  Orl  Bys  Co  (w  i)  100 

Preferred  (w  i) 100 

New  4  Has  (wi) 

North  Clue  Street    *ee  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  58  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

l8t4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

Ist  5s  1933 J-I) 

New'k  Pas  Ry  58'30J-J 
Rapid  Tran  St  By..  100 

Ist  5s  1921 A-0 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  By  6s' 14  J-J 

53  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  Os  '31.  J-D 
2d  6s. ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  58  1940 
Trent  P  &  H  5s  1943J.D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

U  Preferred 100 

Gen  48  1934 6'eeStk 

UnitRysSauFran  <SeeStk 

Wash  By  &  El  Co lOU 

Preferred 100 

4s  1951 J-l> 

TlWest  Chicago  St 100 

UCong  53l936....M->i 


Cras  Securities 

NEW  rORlv 

Cent  Union  Gas  1st  os... 

Con  Gas  (N  Y)  stk.  ,See  St 

Conv  deb  6s  ctfs  SeeHtk 

TlMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  us  1944 J-J 

Consol  5s  1945 J-J 

N  Y&Richmond  Gas.lOO 
Nor  Un  1st  5s  1927. M-N 
Ti Standard  Gas  com  ..100 

II  Preferred  loo 

ist  5s  1930 M-N 


OTHER  CITIES 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biughamtou  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

08  1909  conv '07... M-S 
Burtalo  City  Gas  stock  1 00 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

1st  5s  1936 J-J 

Consumers'  L  H  <fc  Pow— 

5s  1938 J-D 

TJDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J  J 
Gas&El  Bergen  Co. .100 
(Jrand  Rapids  Gas — 

Hist  5s  1915 F.A 

Hudson  Co  Gas 100 


Bid 

511215 

nio 

361a 
77 '4 

?90i4 
hicago 

115 
69 

197 

29 
?77-'4 

83 
n09 

'ibb 

no9 

26 

577 

127 
5103 
5112 
51091.2 
5105 
5123 
5100 
liicago 
5107 
5102ii. 

30^4 

81 
Exch 
Excli 

36^4 

90  ■» 

89 

10 


5108 
k  Exc 
Exch 

295 

5111 

5113 

5110 

35 

5105 

130 

loo 

109 


85 
102 

}   97 

180 
6 
Exch 


5  93 

5110 

t    95 

270 

127 

40 

58 

}. 


112 


Ask 
11 3  La 
1121^ 

3712 

78 

91 

list 
120 

70 

98 


78 14 
83 12 

110 

111 


77I2 
128 
104 


107 


list 
I08iv 
105 

30 12 

82  lu 
list 
list 

36'i 

91 

89  ig 

45 

85 


110 

li  list 

list 

.JOO 

112 

115 

112 


108 
15ii 
170 
112 


90 
104 
"3 
100 

190 

7 
Ust 


95 


325 

128 

48 

62 

104 
113 


Gas  Securities 

Indiana  Nat  <fe  111  Gas — 

Ist  63  1908 M-N 

Indianapolis  Gas 50 

1st  g  53  1952 A-O 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kansas  City  Gas 1 00 

11  Laclede  Gas iOO 

HPreferred  100 

Lafay'eGaslst  68'24.-M-N 
Log<feWabVl8t0s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

llOon  g58  1948 S-D 

No  Hudson  L  H  cfe  Pow- 

08  1938 A.O 

110&IndGNat<&  lU  .100 

Ist  6s  1926 J-D 

Patife  PasGas*  EleclOO 

11  Cong  5s  1949.. ..M-S 
St  Joseph  Gas  5s  1937.  J-J 

Telegr  &  Telephone 

1IAmerTeleg<fe  Cable  100 
flOentral  <fe  So  Amer.  100 
Commer  Un  Tel  (N  Y).2o 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

HGotdA  Stock 100 

II4128.  1905 

Hudson  River  Tel eph  100 
UN  Y&N  J  Teleph...lO0 
II Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

H  Southern  &  Atlantic  26 


Bid      Ask 


25 

60 
104»2 
81 
97 
35 


bicago 

195 

tlOO 

55 

84 

25 

576 


70 

89 
5109 

109 12 
}106 


Electric  Companies 

Cliicago  Edison  Co  See  C 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricot  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B(feNYl8t6s  1911.  J  J 
N  Y  <&  E  B  Ferry  stk.  100 

let  58  1922 M-N 

N  Y  <fe  Hob  con  5s  '46.  J-D 

Hob  Fy  Ist  5s  1946  AI-N 
N  Y<fe  N  J  l8t58l946.J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M.N 
10th  &  23d  Sts  Ferry  100      40 

1st  mort  5s  1919. ..J.D  5   95 
HUniou  Ferry  stock  .100      27 

Hist  58  1920 M-N      a4 

Railroad 

Chic  Peo  cfe  St  L  pref.lOO 

Deposited  stock 2^2 

Undeposited  stock 2  k 

PriorJieng4i28'30M&S  106 

Con  mtg  g  58  1930.J&J  88 

Income  58  1930 15 

llFort  Worth  &   Denver 
City  stamped loO 

Nortuern  Securities..  100  163 

Stubs 262I2 

Pitts  Bess  &  L  E 50  t    33 

Preferred 50  t   73 

Seaboard  Air  Line- 
Coll  trSs  1907  op...  M-S  IOOI4 

New  common  (w  i) 21 

New  1st  prel  (w  1) 80 

New  2d  pref  (wi) 50 

Va  &  Southwestern. .100  50 


95 

30 

25 

5106 

5136 

92 

5111 

5108 

3 

23 

76 
5105 
5   98 


90 

120 

115 

80 

47 

121 


35 


105 


85 
171 
125 

80 
102 


3I2       4^2 
105      106 


101 

50 
103 
105 

35 

35 
110 
137 

93 
Ill's 


78 
106 
100 


93 

127 

"ss" 

i26' 


95 

17212 
128 
85 
106 


list 

205 

103 

62 

90 


761a 


Industi-ial  and  IfUsccl 

Alliance  Realty 100 

IIAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  1  ce  Securit's  (w  i)  100 

Debenture  63 

Am  Malting  68  19 14.  J.D 
American  Marble 100 

1st  conv  g  58  1914  .M-S 

American  Nickel id 

Amer  Press  Assoc'u.loo 
Am  Soda  Foun  com. .100 

1st  preferred lou 

2d  preferred 100 

-American  Surety 50 

Am  Tobacco  (new)  com.. 

I'refd iSee  Stock 

4s  and  6s ,5ee  Stk 

Am  Typefo'rs  com. ..100 

Preferred luu 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining... 50 

Baldomero  Mining 5 

IIBaruoy  &  Sm  Car  ...100 

li  Preferred luo 

Bethl'm  Steel  Corp. ..100 

Preferred loo 

CoU.tr.g.s.f.  681914.... 
Bliss  Company  com 50 

Preferred 50 

Bonilifc  -Mtg  Guar lOU 

Borden's  Cond Milk..  100 

Preferred 100 

British  i.ol  Copxier 0 

Camden  liand 3 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OIM.N 

Century   Realty 100 

CJiesebroiish  ,A1  Ig  Co  100 
Chic&  North  West  rights 
City  Investing  Co.. 
HClallindl  B)com 100 

Hist  prelorred 100 

112(1  preferred 100 

Colo  Industrial.    iSe«  Stoe 
Col  &  Hock  Coal&  1  pf  100 

l8t  g  5s  1917 J-J 

Compressed  Air  Co...  100 
CousoUd  Car  Heating  100 


125 
f    68 
IIH, 
66  hi 
126 
95 
25 
5   75 
102 
66^4 
94 
t       112 
97 
2 
63 
9 
195 
275 
Exch 
Exch 
37 
97 
4 
28 
37 
t   29 12 

\ 

20 

125 

29 12 

77 

103 

140 

130 

400 

146 

112 

t      6  "J 

140 
129 

15 

67 

18 

75 
163 
440 

I414 

105 

106 

96 

100 

k  Ex: 

65 

3   85 

1 


76 

93 

1093, 


101 
60 
96 
31 
97 


6 

5 

109 

92 


70 
163 12 

287^2 
36 
77 

10034 
26 
81 
53 


135 

74 

III4 

67 
128 

99 

2534 

761-2 
104 

663b 

94  Si 
134 
105 
4 

68 

12 
200 
285 

list 

list 

42 
100 

4=4 

28i-> 
871.., 
30 
212 


CO 


le 


31 
82 

15o'" 

145 

410 

150 

116 

fa 

IJO 
131 

20 

71 
334 

''2 

78 
1671-2 
480 

143,1 
109 
110 

99 


list 

80 

92 

1 

65 


H 


industrial  and  i>liscel 

HCons  Firew'ks  com  .100 

HPreferred 100 

ConsRy  LtgARefrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatterylOo 
Cramps'  Sh&En  BldglOO 

HCrucible  Steel 100 

HPreferred 100 

Cuban  6s  of  1896 

Del  ife  Hudson  rights 

HDiamonrt  Match  Co.  100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'ii.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

II  Preferred 100 

Ga  <fe  Tenn  Copper I 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  B08I 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
HackensackM  eadows  100 
Hackeusack  Water  Co— 
Ref  g4s  52  op  12... J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred lOO 

Havana  Tobacco  C0..IOI1 

Preferred 100 

Ist  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring-Hall-MarvlnlO( 

let  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

ll5s  1910 M-N 

Houston  Oil 100 

Preferred loti 

Hudson  Realty 

lnt«rnat'lBankingCoibo 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4i2l922op'07 

International  Salt 100 

Istg58l951 

International  Silver,  ioo 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  Inanr.lOli 
IlLeh  &  Wiikesb  Coal.5(i 

Lord  &  Taylor 100 

Preferred lOO 

HLorillard  (P)pref  ...100 
Mackiy  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

IJManhatt  Beach  Co.  100 

Manhattan  Transit 20 

MexNat  Construe. pf  100 
Monongahela  R  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co.. .100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba lOl) 

Nat  Ena&  Stamp  <S«cStk 

National  Surety 100 

HNew  Central  Coal 20 

N  Y  Biscuit  68  1911. M-S 
N  Y  Mtge  &  Security.lOU 

HNew  York  Dock 100 

llPreferred  100 

N  Y  Transportation... 20 
Nor  AmLum'r<fcPulplOO 

HOntario  Silver lot 

Otis  Elevator  com 100 

Preferred loU 

Phoenix  Mining 1 

Pittsburg  Brewing 5() 

Preferred 50 

Pittsburg  Coal  See  StocU 
Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred. I(i0 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOU 
Royal  Bak  Powd  pref.lOO 

RusseU  &  Erwin 25 

Safety  Car  Hoat&  Lt  100 

Singer  Mfg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

.Swift  &  Co  .S'ee  Boston  St 
1st  53  1910-1914. ...JJ 

Tennessee  Copper 25 

llTexascfc  PaciUc  Coal  10(; 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Mln  (Nevada).] 
Treu  tonPotteries  com  1 00 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper lu 

Union  Typewr  corn..! 00 

Istprelerred 100 

2d  preferred loo 

U.  S.  Casually lOi 

U  S  Cotton  Duck 10(1 

U  S  Envelope  coin. ..101' 

II P  ref  e  rred loo 

U  S  Leathernew(wl)10(i 
Preterred  new  (w  i)100 

New  OS  (wi) 

U  S  Steel  Corporation- 
Col  tr  8  f  58  '51  opt  '11  .. 
Coltrs  f  58  '51  not  opt.. 
U  S  Tit  Gu  &  Indera.  100 
Universal  Kire  Ext'r.lOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester    <fe    Bronx 

Title  &  Mort  Guar  Co. 

Westingh  Air  Brake. .50 

White  Knob  Min  (wi).. 

Preferred  (w  i) 

Worthing  Pump  pref.  loo 


Bid 
16 
67 

534 

2 
23 


25 
10 

6134 

101 
138 


33 

75 


15 

20 

\        H. 

512 

38 

56 

102 

I 

t      3^ 

Stock 

t   B 

t  8 
20 

595 
85 
12 
36 
24 
34 
8OI2 

105 

20 

2 

200 

5102 

2 

20 

110 

160 

10 

26 

781.., 

23 

63 

7 

47 

5IO6I2 

r  1534 

188 
35 
109 12 
102 '4 
140 
39 
72 
20 
70 
9 
t   3 
7 
\    10 
f   3I4 
f  "10 


Ask 
19 
70 
6 

25 
10 
29 


103 

138  la 

10 

7 

39 

80 

112 

17 
22 

7 
42 
62 
104 
8 
'a 
Exch 
u-^ 

10 

25 14 

96 
91 


119 

il7" 
Exch 
125 

42 
105 
175 

21 

62  5e 
\      684 


28 
40 

81 

109 

1 

So 

4 


4 
30 


165 

I012 

2714 

79''4 

25 

67 

10 

50 


15^8 
192 


115 

104 


73 
25 
90 

14 


luis 
334  . 
i»i 

121 

100 


"10 


list 

135 

45 


2 

49 

103 12 

t   4c. 

t  26 

t  461.; 

Exch 

6 

74 

21 

100 

160 

109 

\   61 

255 

630 

25 

120 

8 

30 

78 

603 


ic  E.xt 
5I02I0 
\   24 

75 

5105 

190 

12^4 

17 
93 


90 
116 
116 
200 


17 
So 
38 
99 
98 

5112 

5112 

124 

6 


170 
tl42 
34 
234 
119 


185 
24 
65 
7 '4 
I '4 
3 
52 
lu6 
5c. 


Ust 

7 

77 

22 


164 
110 
63 
260 
650 


8I4 
32 

7Sl2 

605 

'a 
ti'ffe 
103  ifl 

26 

85 
110 
193 

131a 

19 

97 

65 

92 
120 
120 


90 
40 

100 

9313 


126 
7 

1 


175 


I 

3 

121 


i  Buyer  pays  accrued  interest.  1  Price  per  share.    ♦  Sale  price,  a  Ex  rights.  .« Ex  dlv     JNew  stock.    11  Sells  on  Stock  Exchange,  but  jiot  a  very  active  security 


BOSTON  STOCK  EXOHA.NGE— Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centnm  Prices 


Saturday 
May  i7 

*79       79I4 
lOl'slOlHi 

*250      .... 

15ti     1564! 
*'J.il     .... 

174     175 


»ao7    

76>Q    77 


12434124^4 
>187'2..- 


*144     146  Hi 

•75     .— 

91       91 


164  leHi 

•  5834  59  >2 
•19^4  2U>4 
19734  197-'4 


SlonAav 
Hay  ?9 


Tuesday 
May  30 


80       80 
101 H2 1013, 
256  Hi  256  Hj 

' 157 

'246     

174     174 


'307      

30       AO 

77I4  77H2 
■168  171 
12434  12434 
a87  


144  I4414 

•75  ... 

91>8  91^ 


♦16   17 
•59   59»2 
*19i2  2OH2 
li'SHiaoO 


•208  "a  209  >2 

•   ..  100 
79   79 
•50   60 
*15  .--.- 

* 64 

•98   99 
11912  119% 
•961a  97  Hi 

•173  .... 
97   97 
116  116% 


22 14  2214 
•88   89 

•4%   5 

231a  23% 
132  132 
*133%134 
137ial38% 
•31%  32% 
102  102 

•3%   334 
•118%119% 
•19%..-.. 

»57g   6 

•242  248 
*172  174 
•43  >9  4334 

84  84 
•190  .... 

•1»8   1*5 
•136  137 

•1^18  "" 

230  231 
•9    934 

10534  106»4 
•      23 

•25% 

•2%   3 

105%  105% 

85  85 
31%  32 


209 

"79' 
*68 
•15 

r 

•98" 

12034 

9634 


209 

,  100 

79 


54 

99 

122% 

9634 


96% 
116 


96% 


22»4  23 
89I4  8914 
4%   4% 
24 

i;i32  13234 
134  135 
138%  139 

32%  3234 
101  102 

•3%   334 
•118%119% 
20%  20% 
•S^s   6 
•245  246 
171%173% 
*43i2  44 
84   84 


26   26 14 
»3>8  93  i« 


••50 


•81 
•90 


•60 
18 
99 
84 
95 


•278   314 
20   20 
79   7988 


!>,   1% 
13614  137 


*lh6 
230% 
•9 
•10634 

•26% 
•2% 

10534 
84 
31% 


232 
93. 

23' 

106% 
85 
3134 


26'6  2714 
93%  94 
*-50   -60 

■ 18 

' 98 

84 
95 


•81 
•90 


•3  3% 
201a  2U34 
7978  80^8 


•9       10 


•1         W 

•85      •SS 
13>4    IS^i 
28       28 

•  •50      -bb 
•8J«      «% 

*615     620 


2 
•8% 

6% 
24 
•4% 
18 

6>8 

'■60 


10 


-1  II4 

•85      '85 
•13     .... 

281a  2834 
♦•50      -60 

*H%  8% 
616     615 


•18 
•6 
•50 

19 

7 

•50 

18'4 

•6 
•45 

19 

7 

•49 

68% 
1234 
•74 

123, 

77 

"6934 
12% 
74 

"ii" 

12% 
74 

2 

8% 

5% 

24'(. 

4^6 

lh% 

6% 

•9U 


••11%     12 
49       4'.* 
•3         31. 
••76         1 

*23%    24 
89       9U 

•23%    24% 
•1  IH 

•95     100 
*1%      2 
•1»8       1^1 
•7         7 '4 

105     107 
•2%      3 


7  •'4 
24 
2934 

1U%     In 
43         43 

•;t%   10 

•107     108 

•1\     1%' 


73, 

24% 
29-'4 


23, 


2i8  2% 
8%  8i« 
6%      b\ 

2414  'Zi\ 
•434       5 

17%  1834 
614      6% 

'•60  ^90 

11%  12 

49%  503f, 
•3  3I4 

•76  ^75 

24  2414 

90^8  91 14 

23*4  24 

*1        m, 

•97     100 
1»8       l^ 
*\\      I'l 
7i«      7\ 

108     108 
2^8      2», 


73,  7-'4 

2414  26% 

29'8  30 

10  10% 

427g  43% 

3  3 

10  10 

•107      108 

13„  1% 


K 
o 
w 

tl 


Wednesday 
May  31 


Thursday 
June  1 


80^8     8078 

103     102 


256 
156 
■241 
174 
174 
307 


256 
15614 


174 
174 

"36' 
,    77% 
,171 


187%. 


a;143 

76 


143 


79  Is   8OI4 
102     10214 
256%  256% 
I6634  157 
241      .... 
a;172>4  173^4 

Last  Sale 
< 30 

•76%    78% 
Lait  Salt 


JrVidav 
June  2 


78»8 
10134 

a;254% 

■''157 
■241 
172 


78!% 
102 
254% 
15714 
241 
I72I4 


3U8       May'06 


16%    17 
69       59 
•19%    20% 
200     201 


■»208%209% 

♦ 99 

• 79 

58       69 


53 

•97        98 
12178  124 
9634    9634 


96%    96% 
116     117 


23% 

89  k 
4% 


25 

90 

4% 

♦  24 

13334  1333, 

133     133 

138% 139 

32%    3334 
101     102 
•3%      334 
*120     120% 
20%    20% 
6         6 
*245     246 


Last  Sale 
Last  Sale 
Last  Sale 
143     .. 
Last  Sale 
■91     . 
Last  Sale 
•16       17 
59       59 
Last  Sale 
200     201 
Last  Sal 
Last  Salt 
■208%20ii% 
Last  Salt 

' 79 

Last  Sale 
Last  Salt 
Last  Sale 

*in     98 

121«8l2234 
•97%  98'<2 
Last  Sale 
96%  96% 
116  116 
Last  Sale 
Last  sate 
Last  Sale 


23 
90 
•4% 


24  K 

90 

5 

24 


171 

♦125 

/87% 

165^ 

495 

143 
7-5% 

•91 
IS5 

58' 

200 

;  6-734 

.'33 

208% 
99 

78 
58 
17 
54-'b 
98 
11934 
*98 
174 

97 
•116 

43  ^i 
147 

23 
90 

•4% 


May'05 


May'05 
Apr'O.T 
Mar'05 

143 
May'05 


May'Oo 


ShTOC'KS 

BOSTON  STOCK 

EXCHANGE 


68% 
M:ay'05 

200 

May'05 

May'05 

208% 

May'Oo 

79 
May'Oo 
Mai'05 
Apr '05 

98 
12234 

98% 
May'05 

97 


44 
841* 


■»43% 
84% 
190     

1%      1% 
136%137'4 

"uir""' 

231     i.31 
'9        10 
107      


*2%       31- 
106%  107' 
86       87 
3134    b2 


26^8 
93% 
•60 

*97'" 

•80 

•90 

3% 

2138 

8078 


273b 

94% 
•5u 

18 

98 

84 
100 

3% 

2178 

82 


9 
2514 
•1 
••70 
13% 
28^4 
••50 

8% 
619 


9 

26 14 
Ik 
1 

1334 

29% 

•60 

8% 
620 


19 
•6 
•45 


20I4 

7 
•60 


70*4 
12«8 


7176 

1234 


*2 
8 

24''8 

•434 

18% 
6% 
►•75 

12 

6038 

*3 
••76 

24 14 

yiia 
a!24 

Hie 
98 


I32I4  1323, 
133      134 
139     139% 
33       3334 

101%  10134 
Last  Salt 
120     121 
20% 

♦578       6 

245     245 
173     173 
43 14    43% 
84       84  k 
190     191 

1%      1% 
137'4l37% 
Last  Sal 
Last  Sale 
230     231 
Last  Sale 
107     107 
Last  Sale 
Last  Salt 
Last  Sale 
107     107 
87        87 
317^    32 
Last  Sale 
LastSale 
Last  Sale 
Last  Salt 
26       27 
9J38    93% 
♦•50      -60 
Last  Salt 
*97       93 
Last  Sale 
LastSale 

3%      3% 
21 14    21 
80       81% 
Last  Sale 


13234 


Mar'05 
X)ec'04 
Apr '05 

237, 

90 

5 

24 

13234 


139 
32 
IOII4 
4 
120 
1979 

*578 

245 
173 

4314 

84 
190 

1% 
137^4 

the 
15 

♦230 
9 

♦107 
•J3 
15 
iH 
106% 
86 


139 

321, 
101 14 
May'Oo 
120 

197^ 


Sales 
01    the 

Week 
Sliarei 


245 
173% 
43I4 
84 
191 

1% 

137 14 

May'05 

Mar'05 

231 
May'05 

108 

Jau  '05 

May'OS 

May'O 

iOG% 

88 


31"%  3i»8 
73%  AprO^ 
WS'^s  Apr'U5 
39>-4.  May'05 
W6  May'Oo 
25%  26 
91%  92\ 
50  ^60 

Z7%      May'Oo 

98  98 

65         May'05 
95  May'05 

334  334 

21%       23^4 

79%       810fi 

11         Feb'()5 


13 

29 
♦•50 

8% 
615 


2% 
8% 

5=8 

26^4 

6 
2u  % 

734 

1 
1234 
51 

3I4 

1 
2534 

94 
24 

Iho 

100 


11 

■"114 
•70 
13% 
29 
■00 

ii\ 
620 
Last  Sale 

19       19 
Last  Salt 
•45      -45 
Last  Sale 
6934     71-'4 
12%    12% 
♦74       75 
Last  Sale 
•2  2% 

8'»8       834 
51-i      5% 
24% 

0 
19% 
t8% 
•75 


♦9 

■■"ik 

•60 
13% 
2834 

•51 

838 

614 
■15 

19 14 
63, 
4  5 


11 

"""i% 

•60 

13% 
29 
•51 

83g 

618 
Apr '05 

20 

May'Oo 

•£.0 


25%      Jail '05 

69 14       7078 

13  13 

*74  76 

117       May'05 


ttailronds 

Atoh  Top  <fe  Santa  FelOO 

Do     pret 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <&  Lowell 100 

Boston  &  Maine 100 

Bo     pre! 100 

Boston  &  ProviilencelOO 
Boston* Wor  Elec  Co. 

Do    pret 

Chic  Jvmc  Hy<fc  U  S  YlOO 

Do    pref 100 

Con«fe  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Bivor...lOO 

Pltchburg  pret 100 

(ia  Ry  <&  Electric loO 

Do    pret 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Nor-wich  &  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Kntland  pref ,.100 

Savannah  Elec  com. .100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pret 100 

Vermont  &  Mass...TlOO 

West  End  St 60 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pret 100 

WoicNash&  Koch. .100 

lUiscellaneous 
Amer  Agricul  Chem.lOU 

Do    pret 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Betin 100 

Do     pret 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  lOU 

Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  Illiim...lO0 

bteneral  Electric 100 

Mass'chusettsUasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .  1 00 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pret 100 

Pullman  Co 100 

Besce  Button.Hole..   10 

SwLtt  &  C» 100 

I'orringtou  Class  A..   25 

Do    pref 

Union  Cop  L'd  &  Mg 

'.;nited  J?ruit 

oultedSIioe  Mach.. 

Do    pret 

ij  S  Leather 

Uo    pret 

U  S  iiuCber 

Do    pret 

U  S  Steel  Corp.. 

Do     pref 

West  End  Land. 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  &  MIg...   50 

Do     pret 60 

iVIinlng 

Adventure  Con 25 

AUouez 26 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fe  8  60 
Bonanza  (Dev  Co)...  10 
BostouCouC&G  (rcts)iil 

Calumet  <fc  Hecla 25 

Cataipa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cous  Mercur  Gold...  6 
Continental  Zinc 25 


903 
80 
48 

174 
5 

159 
10 

'ibo 

371 


37 


20 


Bange  lor  year 
1905 


Lowest 


35 
173 


324 


71 


40 


16 

8,965 

20 


419 
103 


7778May20 
99%Jan2.T 
254  Jan  3 
a;151  Jan  25 
a;241  May2L; 
zl72  J'ne  ■J 

171  Jan    6 
306     Jan  18 

13%  Jau  17 

63%  Jan  17 

150     Janl3 

124     Jan    9 

186     Jan    4 

160%  Jan  19 

285     Jan  12 

142     Jan    3 

59%  Jan)  6 

86     Jan    4 

175     Jan  24 

13%Febll 

65  k  Feb  11 

1934  May   " 

l95'4May23 

165     Jan  lit 

232     Jau  24 

205%  Jan    5 

79    Jan    9 

78     Jan    4 

50     Apr  13 

15     Jan  13 

50     Jan    6 

93%  Jan    U 

113     Jan    6 

96     May23 

172  Jan  18 
93     Jan    3 

1 1 2     Jan    3 
21%  Jan  27 


Highest 


148 
76 
92 

185 
23 


212 

102 

87 

72 

17 


9338  Mar 

104%  Mar 

261     Apr 

158%  Apr  2H 

249     Mar  1  6 

185%  Mai  14 

175     Apr   h 

310     Apr25 

35     Mar22 

82%  Apr  13 

182     Mario 

132     Feb 

I8934  Mar25 

165%Aprl7 

295     Feb    ' 

Mario 

Mai  14 

Mar24 

Mar   9 

Apr   3 

70%  Mar  30 

25%Marl4 

211     Aprl'i 

10734  May25 

233     May23 

Apr  2  6 

Feb  14 

Feb   6 

Jan  19 

Mar2U 

557eAprl8 

100%  Feb 25 

137%  Feb  26 

101^8  Feb20 

176     Mar  2 

99     Mar21 

117%Apr-^8 

25     Feb 23 


64     Mai 

88     Jan 

23934  J'UP 

xl37  Feb 


Uange   lor  Previoul 
Year  (1904) 


Lowest       Highest 


■i30 
158 
166 
295 


Mai 

Au;: 

Apr 
Feb 


89i4Nor 
104%  Nov 
254  Dec 
i55%Dec 
242  %  Nov 
175%  Deo 
174  Oct 
303%  Dec 


2,695 

325 

55 

25 

421 

183 

1,'j:'.2 

2,255 

1,435 

"■■9 

175 
20 
31 
77 

25u 

606 
35 

103 
66 


94 


25 
26 
LOO 
..  25 
..  25 
..100 
..100 
..100 
..100 
..100 
..100 
..   25 


160 


236 

1,486 

414 


6,343 

4.173 

25 


146     Mar20 

19%  Jan  25 

86     Jan    3 

4i4Aprl3 

20  Jan  17 
130%  May23 
j  32  Mi*y22 
137     May 

21  oaii23 
92i4Jan    o 

3 14  Marl  3 

119     Mar25 

17     Jan  24 

534  May   1 

245     May26 

169%Mav22 

38% Jan    6 

SOkJanlo 

tl90  Mavl6 

'      Feb    6 

Feb  17 

Feb  21 

Jan    6 

May  2 

8in  Janl2 

105     Feb  24 

23     Jan  18 

25     May  1:3 

2  '-i  May25 

lO.i     Apr  29 

bl34  J  au    ii 

3014^13/  S 

12     .Mailo 

lUO'aJauli. 

3473 Jan    i 

98 's -J  an  5 
2478May22 
91  May22 
•40  Mai-30 
17%Mayl7 
97%Jan24 
84  Mayll 
91     May 


136     J'ne 

i;116%J'ne 

180     J'ne 

160     Apr 

276     Jau 

133     J'ne 

24*4  Jan 

73     Jan 

170     J'ue 

1 1  %  Sep 

52 '4  Oct 

6     Apr 

185%  May 

159     Aug 


222 

198 

74 

68 

29 


154  Oct 
127  Dec 
1S6  Nov 
162% Jan 
285     J'ne 


142 
57 
88 

176 
24 


Nov 
Deo 
Deo 
Apr 
Jau 


Jan 
J'ne 
J'ly 
Mai 
Aug 


1 
134 

1 

10 

230 


147  Mar28 

29%Aprl5 

93     Mar  13 

6     Feb2u 

26     May  4 

149      Mar   2 

140%  Mar  7 

148  Jan    4 
40^8  Apr  18 

109     Mar31 

3%  Jan  23 

124     Jan    6 

247e  Mario 

734  Jan  lu 

257     Apr   6 

191     Jan  17 

4534  May  12 

88%  Mayl2 

206     Apr 29 

2     Jau    4 

140i4Apr27 

234  Jan    9 

17     Jan  10 

252%  Feb  28 

10%  Feb  23 

114     Jan    5 

23     Jan  l8 

26%  Jan  16 

4     J  an    6 

116     Feb 20 

9o%i('ebl7 

39%  FfcblO 

14%  J  an  16 

luS-gApr    b 

44^4  Apr   7 

117%  Apr   7 

38%  Apr   7 

10478  Apr  18 

•67%  Jan2u 

2J%Feb   6 

104     Feb   8 

Mar  9 

Mai20 


320 

6,785 

14,739 

"■56 

3 

100 

550 

460 

1,300 

150 

1,260 

95 


(jopper  KaugeOonColOO 
Daly-West 20 


1% 

1% 

•l^s 

l''s 

7% 

7% 

108 

.14 

♦2% 

3 

778 

8 

24 

24% 

30% 

3U78 

•10 

1U''b 

43% 

44 '4 

3 

3 '4 

9% 

10% 

108 

108 

•l=*b 

1% 

12 

49 

3 

••75 
2438 
92 
23 

Iha 

98 

*1«8 
•1% 

738 

110 


24  "8 

6 
20% 

8% 
•75 
12% 
60 

3% 

1 
24  7^ 
93% 
24 

iHo 
98 
2 

73b 

110 


21a      3 

Last  Sal( 


8 
24 
3038 
1(1% 
43 
'3% 
10 


8 
24% 
30", 
10% 
44% 

3% 
10 


.08%  109 
Last  .-iale 


*83b 
534 
24 'e 
♦434 
19 
8% 
'■70 
12 
4834 
3% 
'•76 
26 
92% 
*24 

Iha 
98 

*lBg 

1^4 
738 

108 

♦2% 
(:^38 

8 
23^8 
30 
\{)-^ 
43 
3 
10% 
'109 
'% 


834 

67b 
24% 

5 
20 

8% 
•85 

12S8 

50 
3 
1 

25 

92  % 
24% 
Iha 
98 

1'8 
13^ 

73.1 

112 
3 
Mai '05 

8 
24% 
30 

10 

44% 

3'; 

10% 


2,360 

■yj'is 


Dunuuiou  Coal 100 

Do     pret 100 

Elm  Kiver 12 

Fraukliu 25 

Grauby  Consolidated.  10 
Greouo  Consolidated.  10 
Guanajuato  Cou.sol..  6 
Isle  lioyale  (Copper).  26 

Mass  Consul 26 

Mayllower 25 

Michigan 26 

Mohawk,. 25 

Montana  Coaljfc  Coke    25 

Old  Co^oay 25 

Old  Donuuion 25 

Oscoola 25 

Parrott(SilVifc  Copp)   10 

PluDUix  Cousol 25 

yuiucy 25 

Khoile  Islauil 25 

Santa  Fe(Uold  &  Co\>)   10 

Sliuunou 

Tauiarack 

'iVcuiMsoh 

Ton  11  lessee 

rniiity 

liuilod  Copper 

U  )iile<l,SlaU-.s  Mining 
Unit  .Slato.s(;oaUfcOil 

Utah  Con  (Gold) 

Victoria 

Wiuoua 

109%|\V'olveriiio  

Jliiy'05  Wyaiiilot 


80%  Jan 

23%  Nov 

199     Oct 

163%  Apr 

232     Apr 

207     Apr 

80%  Feb 

79%  Nov 

73%  Deo 


92 
99 


10 
25 
25 
25 
25 
lOU 


4,893 

1,215 

10 

"ibo 

362 

3.235 

8,282 

25 

2,965 

1,735 

50 

1,850 

1,826 

105 

110 

991 

1,942 

346 

020 

28 

80 

100 

1,265 

266 

15 

"hH 

2,510 

3,305 

2.)6 

6,948 

349 

975 

49 


t234May25 
18  Apr  .^4 
70     Jan  25 

"9"' May 
25%May3l 

1  May  2 
■60     J'ne  '^ 

12i2M"y22 
28    May2^. 

•60  May  6 
534  Jan  26 

614  J'ne  2 
10  Maris 
lO-'^s  Mar22 
6  Mar  14 
30  Mar24 
12  Jan  3 
64  Jan  25 
ll%Mar30 
60     Jau 10 

113     Jau  10 

2  May26 

8  Api29 

5  J  an  4 
237eMay26 

3  Jan  4 
17%May23 

6  May  2  6 
•76  Mar29 
10%Jan  9 
48     May  1 

3  Apr  12 

•75  -May  20 
23%  May    1 

88  Feb    9 

23  May  6 

1  May22 
96  May    4 

l%May    1 

11.2  May   8 

6 "8  Fob    6 

101     MBy23 

2  Fob  J 
29      Feb2> 

7 38  Jau  26 

9  Mario 
21     Jau 

9%  Apr  6 
393b -Mar  4 
2  May  19 
9  %  il  ay 
10.)  Jan  4 
l%.\l,iy   1 


18 
24 


Jan  11 

Feb  23 


8958  Apr  14 

12''i,Jan  5 
31%  Apr  12 

2  Jan  13 
1%  Feb  23 

1834  Mar  13 

35 'e  Apr  17 

•85     Marl5 

834i\layi9 

695     Febzu 

•15     Mar   i 

26     Jan    4 

8%  Jan  lb 

•75     MujTu 

1534  Jau  2o 

83     Mar  14 

18%i,'ebl5 

86  '4  Mar3J 

117  Mar25 
3%  Jau  13 

12%  J  an  10 
6  %  Marie 

30%  Apr  10 
7%  Aprl8 

2b '4  Jau  17 

13%  Mar  13 
l%Jaulu 

1534  Mario 

56%  Mar  9 
5% Jan  16 
l%Jau  1>> 

28%  J  an  3 
103     Mar  1-1 

30%Aprlu 
3 '4  Jau  14 

118  Jaul 
2%  Feb  21 

3  Jau 18 
9  Jau  3 

140  ,Miiil4 
3 'b  Mar  13 
35  Jau  19 
13'>8  Feb  1 
28  Apr  1  8 
33  %  Apr  1 5 
ll''4Juu  5 
45     Slay 

6     Jau 13 

15%  le0  2l 

20      Feb  16 

278  Feb21 


40  Jan 
87  k  May 
7138  Mai 
86%  Mar 

160  May 
89     Jau 

108  Jan 
16%J'ly 
37%  J'ly 

143     Dec 

12%  Apr 
71     Jan 
3%  Feb 
17     Feb 
122%  Feb 
122%  Jan 
119%  Feb 
9     Feb 
68%  Jan 
3     Nov 
112%  Jau 
7%  J'ne 
6%  Jan 
230     Feb 
al51  J'ne 
36     Dec 
7734  Mar 
173     J 'lit 
l%Apr 
118     Feb 
%Oct 
8     Oct 
208     Mar 
6%Jan 
X9934  Mar 
22     Dec 
24%  Oct 
2     Jau 
95     Feb 
46%  Feb 
28    Jau 
6  %  Ma> 
77     Jan 
1034  Feb 
40%  Jan 
&38  May 
61%MHy 
•50     Apr 
6%  J'ne 
76     Mar 
7534  J'ne 
1 90%  Aug 

•75  Aug 
ci3»ia  Mai 
43  Feb 
•75  Mar 
8  Feb 
1538  I^eb 
■25     Feb 


42     Feb 
95%  J'ly 

lie's '"*ov 
97%  Dec 

173  Nov 
93%  Deo 

114  Dec 
17  %  Feb 
43%  Deo 

146%  Deo 

24%  Deo 

«7     Deo 

638  Nov 

27  %  Sep 

152%  Nov 

141     Nov 

149%  Nov 

24%  Nov 

9434  Deo 

4     Sep 

12234  Deo 

1934  Nov. 

7%  Deo 

265     Aug 

194     Nov 

44%  Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 
llo 


Jan 
J'ly 
Nov 
Nov 
Oct 


22%  J'ly 

26     Nov 

5     Oct 

113     J'ne 

61%  Dec 

32  Oct 
20%  Deo 

103  Dec 
34  Nov 
99%  Deo 

33  Dec 
95%  Deo 

•76     Jau 

23%  Nov 

101     Dec 


•20 

7 

19 

•39 

6 

435 

05 


J'l; 

Fe 

Mar 

May 

Oct 

Jau 

Apr 


93 
100 


Deo 
Jau 


7^8 
(21 


d  14  %  Feb 

678  J'ly 

20    J'ly 

7%  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J 'ue 

7     J'ue 

2^8  Mar 

20     Oct 

02%  Feb 

0  %  May 

d  3     Fob 

■45     J  'ly 

3%  J'lK' 

34%  Feb 

2%  Jan 

•50     J'ni 

9  %  Fob 

63     Fob 

2034  Fob 

((■50  Aug 

80     Feb 

•50     Mui 

1%  J'ut 

3%Aui; 

85      May 

■26     J'ne 

34     Nov 

334  Mai 

6     Mai 

18     Jau 

8%  Jau 

30     Jau 

2%  J'ne 

5      Feb 

69     Jan 

•50     Fob 


Nov 

Nov 

8234  Deo 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
l%Nov 

22%  Nov 

38  34  Nov 

13ieNov 

77eNov 

700  Nov 
•25     Nov 

1 3234  Nov 

10  May 
•75     Jau 

14  Oct 
74%  Nov 
36  Jan 
72  Jau 
116     Nov 

4  Nov 
16  %  Nov 

6II10N0V 

34%  Deo 

6     Deo 

35  %  Nov 

t9'8  l'*=o 

2  Nov 

1 1  %  Deo 
57%  Nov 

6 ',  Aug 

2  %  Nov 
29  '4  Deo 
98  Nov 
33%  Nov 
to     Nov 

120      Nov 

3  Nov 

3  %  Nov 
10 'i  Nov 

140     Nov 

4  %  N  ov 
43 '4  Dec 
18%  Nov 

6  .Mar 
28'4  Deo 
12 '4  Nov 
47     Nov 

O-'sNov 

13  "8  Nov 

110     Nov 

(3     Nov 


»Bolorepay'lola«8e8B't8aallodlul90&.   U  Before  puy'l  01  a«.so.-',»'ls  oallod  lu  190  4     '  Bid  and  asked.    ;;  Nawstock.    'Ass'tpaid.    }Ex-rights.  «.Ex-diV.<b  rights. 


Junes,  1905.| 


Boston  Bond  Record. 
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BOSTON  STOCK  KXCH'GE 

Week  endinq  June  2 


Am  BeU  Telephone  48 1908 

Am  Telep  <fc  Tel  coli  tr  4s.  1929 
Atch  &  Nebraska  Isi  78. .1908 
Atcli Top <fe  S  Ke Ren ;,'  4s. .  1995 

Adjustment  e  4n J'ly  1995 

Boston  Eloct  Light  1st  68.1908 

I     Consol  53 1924 

Boston  &  Lowell  4s 1907 

Boston  <fe  iIamo4'<!S 1944 

Improvement  48....  ...1905 

Bostife  Mon  8(1  issue  7s...  1904 
Boston  Terminal  Isl  3>-js.l947 

Bur<feMoRivex  6s 1918 

I    Non-exempt  68 1918 

i    Sinking  Inml  4s 1910 

Butte  &  Boston  Ist  6s 1917 

Oedar  Rap  &  Mo  R  1st  7s. 1916 

.    2d  78 1909 

Cent  Vermt  1st  g 4s.. May  1920 
.OhleBtirl  &  Q  extend  48.1905 

Iowa  Div  1st  58 1919 

lowaDiv  Ist  48 1919 

Debenture  5s 1918 

,DenTer  Exten  4s 1922 

Nebraska  Bxlen  48 1927 

■B&  S  W  St  48 1921 

.  Illinois  Div  3  i^s 194'J 

/  Joint  bonds  See  Gt  Nortliern 
tdhio  Jo  Ry  <fe  Stk  Yds  6s  .1915 
I,  Coll  trust  refunding:  k4s1940 
Oh  Mil  <fe  St  P  Dub  D  68..  1920 
Oh  M  <fe  St  P  Wis  V  div  6S1920 
.Chic  <fe  No  Mich  1st  gu  5s. 1931 
;01lic  &  W  Mich  gen  63....  1921 
Concord  &  Mont  cons  4s. .1920 
ConnA  Pass  R  Ist  g  4s...  1943 

^Current  River  1st  58 1927 

pOtGrBap&  W  Ist  48...  1946 

JDominion  Coal  1st  68 1913 

Eastern  Ist  gold  63 1906 

tltchburg  43 1915 

1.143 1927 

ftemtElk<S!MoVl8t6a..l933 

(  .Unstamped  Ist  68 1933 

GtNor  CB&QcoUtr4sl921 
"~  !Be£riatered48 1921 


-cii. 


J-j 
J-j 

M-S 
.A.-0 

Nov 
M.S 
M-S 

j-n 
J-J 

F-A 

.M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
WI-N 
J -I) 

?:! 

A-O 
A-O 
M-X 
FA 

WI-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


J^ice 
June  2 


Bid         Ask 

100     Salt) 

96\  Sale 


102  i<j  Sale 


112 


129 
11134: 


108 
101 


lOOHa 

"96  "sale 


107     

log     100^4 

12tU4 

12534 


lOOiiSale 


102     

97       98 


103  >fl. 
105»4  . 


101  ig  Sale 


Weelfs 
Range  or 
Last  SaU 


Low       Hiyh 

99^8     100 

96»4        96''i» 

108     Mar'05 

IO2I4     102  »-j 

96^4        9«^4 


110 

104^^ 

117 

9979 
101 
112»a 
II212 
102^4 

9934 
100 
129 
11134 

8834 
100 
109 
101% 
105 

moh. 

106  "^4 
995s 
9534 

IO714 
100 

126 
108 
109 14 
109 '4 
112^4 
1021.2 

98 
109^ 

10258 

103 '8 

10534 

140'8 

140 

101 

101 


Feb'04 
Apr'OO 
Feb'04 
Jan '02 
Mar'OS 
Jan '03 
Dec  '04 
Feb '05 
Mar'05 
J'ne'Ol 
129 
11134 
89^4 
Sep  '04 
Maj'OS 
Apr '05 
J'ue'04 
May'O.j 
Dec '02 
Apr'05 
96 

May'05 
May'05 
-Mai '05 
Feb '05 
Mar'05 

109  S 
Mar' 02 
Jan  '03 
Apr'1'5 
Apr'05 
Mar'Oo 

102  =s 
Apr'05 
May'05 
Apr'05 
Apr'05 

10138 

101 


5° 


8 
23 

2 


136 

■i 


Mange 

Since 

Januarii  1 


Low    Hiyli. 

993410014 

94       97»e 

108     108 

102     1I101V2 

U4I4    973i, 


10234  10234 
99  »a    9934 


129     129 
11134  11134 

81        8934 


109      109 
101     lOl-^ 


100     101^4 


99=8    99=8 
95'<2    96=8 

ice's  108 
99»2l00i4 
12612  126S; 
126     126 
108     108Vj 
IO8I4  IO9I4 


101 
98 
10734 

10258 

103  Is 
10534 

139 
136 

98 

98 


102 12 

100 

1091-2 

103  H. 

1031* 

iOI 

14058 

140'-. 

lOl-'g 

101 


ISO.NDS 

BOSTON  STOCK  EXCH'GE 

Wkkic  E.N'DiWi  June  2 


Illinois  Steel  deben  5s 1910 

Non-conveitdel)en  5s...  1913 
la  Falls  &  Sioux  f  1st  7s. .  1917 
Kan  C  Clin  &  Spr  1st  5s. . .  1 925 
KanCFt  S&Gulf  1st  7s. .1908 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  C  M  &  B  gpn  4s 1934 

Assented  income  5s 1934 

Kan  C  ck  M  Ry  <fe  Br  Ist  5sl929 
KauCSt  Jo&C  B  1st  7s..  1907 
L  R  &  Ft  Sm  Id  gr  1st  78. . .  1905 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  l8t4s 1912 

Maro  Hough  <fc  Out  1st  6s.  1926 
Mexican  Central  cons  4m..  1911 

1st  cons  inc3s Jan  1939 

'2(1  cons  inc  3s Jan  1939 

.Micli  Telep  cons  5s  tr  rec.1929 
Minne  Geu  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Telepli  6s 1906 

6s 1907 

Gs 1908 

5s 1915 

N  Y&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oresi  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  1:  6s. ..1919 

Rutland  1st  con  gen  41^8.1941 

Rutland-Canadian  1st  4s  1949 

Savaunali  Elec  1st  cons  58.1 952 

Se.ittle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  cfe  1  gr  g  4s.  1947 

1st  lienconv  4s 1911 

United  Fruit  couv  gen  os.l911 
U  S  Steel  Corp  lO-iioyr  58.1963 
West  End  Street  Ry  43. . ..1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Telejili  <fc  Tel  5s.  1932 
Wisconsin  Cent  Istgen4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
WI-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 


.\I-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Frice 
Jii-idav 
June  2 


Bid         Ask 

io6""Salo 

lltO'o.VaYe" 

107^^108 

12J'-2Sale 

9SI4 

93  "2  911-2 
104  104^4 
10434 


1021-2 

"74'"  70' 


101 'a 

103 
104 


98 


103 


10512  Sale 


109 
i03' 


104 14  Sale 
ill""  '.'.'.'.'. 


Week's 
Range  or 
Last  Sale 


Low 

lOlis 

100 

12«l8 
1001-2 

1071-2 
122  ^ 

98 14 

931-2 
104 
10434 
100  ig 
1201-2 
102 14 
118 

73^6 

25 

lliSfi 

75 
102  I2 

98 
1021,2 
103 
10:134 
106 14 
100 
100 
10414 
<J102's 
125  I2 
103 18 


Hiyh 
May'05 

100 1> 
J'ne'04 

1001-, 

107  "(. 

I2210 
Mny'Oo 
May'05 
May'05 
May'O.'i 
Nov'04 
Sep  '04 
May'05 
Ma)  '04 

74 
Mar'05 
Nov'04 
J'ne'O:: 
Aug'04 
May'O." 
Dec'04 
Aiie'OJ 
Apt '05 
Feb'(i5 
Dec'04 
Dec'('4 
J'ue'04 
Jan  '05 
Mar'05 
Apr'u5 


102  Mai '02 
100  MaY'05 
105 12  105  Si 
107  Feb '03 
104  Nov'04 
1T120  May'05 
109  "^  109  Si 
TI933b  Ty93->c 
102 1-2  Apr'05 
105>4  Jliiy'>.5 
102^4  Apr '03 
103i8May'06 
IO414  1041., 
^91  Jau'O 
111  I4  Apr'05 


5  « 

*3  < 


Range 

Since 

January  1 


Loiv  High 
lOlifllOliij 
100    10213 

ioo"ib"i"' 

1071-2  108  V, 
l'22i.2l26'«3 
97  41  98Vj 
93  9434 
103  105 
10434  loeifl 


102 14  10212 

"703^'j'7"7'* 
25       25 


94 


98 


10334  10334 
106     10614 


noi's  10279 

124';  I25I12 
103 '8  10313 


97     100 
IO4I2  10634 


■;ii8'.2lil38 
1071211412 

1192  S,  119738 
1021-2  IO2I2 
105'4  IO6I4 


103     IO313 
103     105  la 
1191        91 
11114111^4 


4 


'  Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "No  price  Friday ;  latest  bid  and  asked. 


Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'riceH — Not  i*er  Centum  Prices 


Saturday 
■  May  i7 


*33 

)  99i2"'9"9i2 
/  18       1314 

•3718 

-  13 14    13 14 

'  62       52 
I  25ie   2518 
,«• 


llia    Ills 


...  89  39 
#105  106 
63       63 


'.  66 13  tie'f. 

/  43  43 

10  10  ij 

/  81  3134 

/   4438  4411 16 

>45       46 
/•4234    43 '2 
I   6234    6234 
(101     103 


Monda )/ 
May  29 


83       83 
100     IOOI2 
' 19 

37       37 
13       13'4 


62       53 
25*4    2534 


11"^    11«8 


105     105 
63       64 


67 14 
4339 

91*18 

31 

44^8 

46 
*4279 

6234 
103 12 


67 '<2 
43»f 
loig 
311-j 
453» 
45 
4312 
63 
IO6I2 


Tuesday 
May  30 


Wednesday 
May  31 


*S3       85 
10034  10034 
18^4    13  S 
38       38 
*14       15 


■»51ia   52 
25 14    2  6 '4 


Ilia   llHi 


nOii^lOSi, 
63  In    64 

318 
67 14 
43»8 
334 
2934 
45ifl 

*4a 


310 

67  78 

43«8 

9^8 

31 

47 
45 14 
44 
63       63 
10034  102 


Thursday 
June  1 


*83     

101     102 


*38i4    381-2 
*13l2 


'51       51Vj 
26I4    26^8 


Ilia    ll^g 


♦1031a 

63 

3 

67 

43 14 

88l6 

29^ 
46tie 

45 
♦43 

6238 

99 


104 14 
6334 

3 
67=8 
43^4 

813io 

29=8 

4(U5i8 
45  I4 
44 
6258 

101 '■4 


J^riday 
June  i 


♦83       84 
102     102 12 


19 
*38 
*14 


19 
381-2 
14 -i 


*51       51V, 
26I4    26  Si 


llVj 
•10 
39 

102 14 

6;j 

66018 

43 
81a 

29 14 
45iia 
'15 
■►4314 

611a 

95 
-19 


115? 

12 
39 

10'-il4 
63,14 

3 
67 
43 14 

334 

29^4 

47^6 

46 

44 

62 

9734 

21 


ACTIVE   STOCIvS 

(For  Bonds  and  Inactive 

Stocks  see  below) 


Uiittiiiioi'e 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line lOO 

Do     pre! 100 

United  Ry  &  Electric.  50 

Philndelphia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiori.lOO 

Do     prel.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  interim  ctls.. 

Do     prel  interim  ctls.. 

Lonigh  Coal  &  Nav 60 

Lehigli  Valley 50 

Marsden  Co 100 

Pennsylvauia  RR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapi<l  Transits. .  50 
Reading 5U 

Do    Ist  pref 50 

Do    2d  prel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    the 

Week 
Shares 


14 
G40 
208 
35(1 
833 


110 

10,363 


1,092 

5 
3,475 

l,09v) 

3,181 

l,OUl 

62,581 

lo,y«o 

75,752 
49 


2,450 
44,012 


Range  lor  Year 
WU5 


Lowest 


83  MaylG 
99  May25 
10  Jan  13 
351a  Jan  11 
12  Sj  Apr  24 


48 
2434 

438 

8 

lOia 

10 

39 

102 14 

521a 

3 

63i3io 

40-14 

81-2 

tl7-'4 

3959 

45 
42 
58 14 
95 
20 


Jan  3 
May  2 '2 
:May22 
May24 
Jan  25 
Jan  9 
Miiy24 
J'ne  '^ 
Jan  9 
J'ne  1 
May22 
Jan  25 
J'ne  2 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  2 
Feb  2)-! 


Highest 


90  Apr  13 
110  Feb  24 
22  la  Apr  11 
40  Mar29 
18     Mar  3 


5414 

2838 

15^4 
12^8 

17 14 
49 

1 14  Is 
70 
534 

73^4 

481a 

121-2 

^36 

4934 

47 

46 14 

63 
12539 

28 


Apr  4 
Feb  17 
Jan  4 
Jan  4 
Feb  20 
Jan  27 
Jan  26 
J  an  3 
Feb  25 
Jan  17 
Marl  3 
Mar27 
Apr  2  7 
Apr  17 
iMar  9 
Feb  2 
Mar  9 
Mayl9 
Apr  18 
Jan  17 


Range  lor  I^evious 
year (1904; 


Lowest       Highest 


57  la  Jan 
71     J'ne 

7  J'lii 
1334  J'ne 

534  J'ne 


43     J'ne 

1818  May 

is-May 

138  May 

734  Feb 

51a  J'ly 

20     AuM 

021a  Jan 

3334  Feb 

278  Mar 

5579  Mar 

3758  May 

5     May 

8     Jan 

19  la  Mai 

38     Mar 

28     Mai 

45*4  Jan 

81      May 

1934  Oct 


86     Deo 

lUOVjDeo 
19 's  Nor 
40  Nov 
15i4l)eo 


51  Oct 
2  6 's  Deo 

t  919  Nov 

tl838Deo 
III4N0V 
141a  Nov 
44  la  Nov 

131  la  Deo 
59 'e  Deo 
4  Si  Nov 
7o  Deo 
43  59  Oct 
10  \  Deo 

1 19  Nov 
4 1 14  Deo 
46  Deo 
42SaDe0 
59i4Deo 
08  Deo 
22    J'ne 


PHILADELPHIA 


Inactive  Sitocici 
American  Cement 10 

tmer  Iron  &  Steel. ...50 
ell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

•   Preferred 50 

Diamond  state  Steel... 
Preferred 

faston  Con  Electno...50 
leo  Storage  Batt 100 

'    Preferred 100 

Germaiitovvn  Pass 60 

Harrison  Bros  prel...  100 

Indianapolis  St 100 

Inter  Sm  Pow  <&  Chem.60 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 
Lake  Superior  Corp..loO 

Lit  Brothers 10 

Little  Schuylkill 50 

MiuehUl  &  Schuyl  H..50 

Nesquehouing  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 6(1 

Pennsylvauia  Salt 50 

Pennsylvania  Steel..  100 

Preferred lOO 

PliUa  Co  (Pitta)  pref.. .50 
PhilOiermautS!  Norris.50 

Phila  Traction 50 

'Railways  General 10 

Susqileh  Iron  &  Steel. .5 

;Tidewator  Steel 10 

Preferred 10 

United  N  J  RR  <fe  C 100 
Unit  Pow  &  Trans.. ..25 

I  United  Trac  Pitts 50 

I     Preferred 50 

j  Warwick  Iron  <fe  Steel.  10 
fWest  Jersey  <fe  SeaSh.60 
Westmoreland  Coal. ..60 


Bid     Ask 


e^a 


481a 


76 


130 

15 
12 


66 
'"■3" 


100 


270 


534 
60 


678 


78 


134 
16 


IOOI4 


PHILADELPHIA 


iionits 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv5s  1911.  J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  58 1926.  J-D 
Berg<&EBrw  1st  6s'21  J.J 
Betide  Steel  68  1998. Q-F 
Che  &D  Can  1st  58 '16  J-J 
CI10C&  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracotN  J  1st  5s. '33 
E  cfc  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  6s  '10.J.J 
Eq  II  Gas-L  1st  g  58  1928 
H  >&  B  Top  con  53  '25  A-O 
Indianapolis  Ry  4s. 1933 
luterstato  Rys — 

3-3  ia-48  1943 F-A 

Lehigh  Nav  4ias  '14. Q-J 

RR8  48  g 1914. Q-F 

GenM4H>8g.l924.Q.F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  ad-int  ctls. 
Leh  V  Trac  l8t43  '29.J-D 
New  Con  Gas  68  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<£!  NolSt4s  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  Ist  48  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  68  c  1910..  Var 

Consol  6s  c  1905. ..Var 

Consol  5s  0  1919...  Var 

Penn  <fc  Jid  Steel  con  6s. 

Pa  &  N  y  Can  7s  '06. J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  let  5s  '17  M-N 
People's  Tr  tr  certs  43  '43 
PColslifecoltr5s'49  MS 


Bid 

Ask 

IO4I4 

10434 

90^4 
106 
II9I2 

47 
117 
109 

120"" 

i"l"8"ii 
110 

ibo" 

101 

106 
£8 

"8"8"i-2 

643e 

10878 
115 

ii'534' 

llOSi 
12734 
149 
9914 

i5"i"" 



II5I4 
102  ^4 

94 

i"i"2'34 

105 14 

104 
111 

ii2"" 

PHlIxADELPUlA 


Phil  Elec  gold  trust  ctfs. 

Trust  certils  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl9;i0..A&O 

Ph  <&  Read  2d  58  '33. A-O 

Con  M  78  1911 J-D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  B  col  tr  48  '21.J-J 

Rochester  Ry  con  5s  1930 

U  T^ao  lud  gen  5s' 19. J. J 

Uu  Rys  Tr  ctfs  48'49J<S:J 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  1 5s  1930.  J-D 

BALTIMORE 
Inactive  .Stoclis 

Atlanta  <fc  Charlotte. .100 
Allan  Coast  Line  RR.  100 
Atlan  Coast L  (Conu)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  <fe  Pot5s 

Atl<S;  Ch  1st  7. ..1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  LtCt)ctf  s  53  J-D 

Ctfs  of  indebt  4s J-J 

Bait  C Pass  Ist  5s '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  31-2S  1930  J-J 

Reluudiug3S28  1952  J-J 

Bait  &  P  1st  6s  m  I'll  A-O 

Bait  Tracl.st5s..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M.N 

Cent'l  Rycon5sl932  M-N 

Ext<fe  Imp  58.1932  M-S 

Clias  City  Ry  1st  03  '23  J-J 


Bid       Ask 


102^2 

72 


1161-2 

114 
IO0V2 

i'2'2" 

104 

110 

99 

8678 


63 


92 
'W 


1013, 

113 

93  S< 
103 


118 


102*4 
721;; 


117 
115 
106 

i'2'4" 


390 
95 


10 


116 

95 

107 


118 


BAliTIMOKE 


Chas  Ry  G  &  El  68  '99  M-S 
Charl  C<fc  Aext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J.D 
Oity&  Sub(\Vas)lst58'48 
Colc&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga&  jUa  1st  con  5s  '45  J-J 
GaCar€feNlst5sg'29J-J 
Georgia  P  1st  6s. ..'22  J.J 
GaSo  &  Fla  1st  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa.sh)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  08. 

Incomes 

NptN&OPl8t5s'38M.N 

General  5s.... 1941  M-S 

Norfolk  St  Ist  53  '44. .J-J 

North  Cent4ia8 1925  A-O 

63  1904 JJ 

Series  A  5s  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  53  1997.J-J 
Poto  Val  1st  58  1941. .J-J 
Sec  AvT(Pitt3)  58  '34  J-D 
Sav  FhicfcWe.st5s'34  A-O 
SeaboardAL43  1950  A-O 
Seab  &  Roan  53  1926.J-J 
South  Bound  1st  68.. A-O 
U  El  L&P  l8t  4i2S'29  M-N 
Un  Ry  &  El  1st  4s  '49  M..« 

Income  48  1949 J-D 

Va  Mid  1st  68  1906.. M-S 

2d  series  63  1911. ...M-S 

3d  series  68  1916-.-M-S 

4th  ser  3-4-5s  1921. M-b 

5th  series  5s  1926. M-S 

Va  (State)  Ss  new '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  68 1914  J  J 

We8VaC&Pl8t6g'll  J-J 

WU  &  Weld  58.. 1935.  J-J 


Bid 

Ask 

114-'4 

i"r7""4" 
I09I4 
116 
II2I4 

i"2"4"i.: 

114 

5a34 

SUSj 

7678 

30 
92 

7714 

31 
93 

II8I9 

J-636 

112 

8634 
ll2Ja 

96 
92 14 
60'., 

6l" 

112 

113 

96 

9634 

96^ 

112 

■«•••• 

'^  Bid  ana  asked  prices;  no  sales  on  this  day.    Q  Lowest  is  ex-dtviaend.    ^  Kx.righta.    t$la  paid,    t  Beorgauzation  certa.  ^3  asaess't  paid,    i  $20  paid. 
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Ittmgtmjetxt  and  l^aitoad  |tttjellxgence, 

"'  RAILROAD    GRO^SS    EARJNlNGrS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figui'es  give  the  gross  earuinKS  for  the  latest  week  or  month,  and  the  last  two 
cohirans  the  earnings  for  the  period  from  .Inly  1  to  and  inchiding  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  j^ear  totals  of  those  roads  whose  tisoal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  the  street  railioays  are  brought  togetlar  sepuraielii  on  a  sahaequent  page. 


ROADS 


Ala Gt Southern. 
Ala  N  O  &  lexa* 

N  O  ife  No  East. 

Ala  &  Vioksb'g 

VicUsb  Sh  &  P. 
Allegheny  Valley 

Auu  Arbor 

Atoll  Top  &SFe. 
Atlauta  &  Char.. 
Atlantic  &Btr... 
All  Coast  Line... 
Bait  A;  Ann  S  L.. 

Bait  &  Ohio 

fiauKor  &  Aroosi 
Bellelonte  Ceufl 
brulKt  &  Baco  K. 
Bui:  Koch&  .'-'ictf 
Bullalo  ASusq... 

Cal^orthw'n 

Canadian  North.. 
Canadian  Paciiii 
Ceut'lof  Georj<ia 
Cent'lolN  Jersoj 
Chattan  Soutli'n . 
Chesap  &  Ohio... 
C!iio&  Alton  Ky. 
Cliio  Gt  Western. 
Chiclnd  <.tL.'v... 
Chic  Mllw  &.  St  if 
Chic  &  North  W 
Chic  St  P  fit  &0. 
Chlo  Term  Tr  KK 
Cln  N  O  &  T  Pao. 
ClCinChite  St  L. 

Peoria  &  East'u 
Colorado  ife South 
ColNewli  &  Lau. 

Copper  Kauge 

Cornwall 

Cornwall  <fe  l^eb . . 
Denv.  &ilioGr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSoBhitAtl.. 

Erie 

F'rchUd&N'rVi! 
Farmv&  Powhal 
Fon  John8t&  Gl. 
Ft  \V  &  Denv  City 

Georgia  KK 

Ga  South  <k  Fla.. 
Gila  ValGA;  N.. 
Gr  Trunk  System 

GrTr.    West'n. 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gull&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
lUinoia  Southern 
Ind  111  &  Iowa... 
Int  <ii  GtNorth'n 
{Interoc(.Mex)... 

Iowa  Central 

Kanawha  &,  Mich 
K.anCity  South'u 
LakeEne&Westu 
Lehigh  Vai  KK.. 
Lexiu^  <fe  Kast'n. 

Long  island 

lA)ul8lana  &  Ark. 
Louisv  &,  Nashv. 
Macon  <fe  Birm... 
Man'  toe<te  Gr.  i^n  p 
ManlM  &  No  ICaai 

Manistique 

Maryl'd  &,  Penn.. 
^Mexican  Cent'l. . 
^Mexican  I-itern. 

{Mexican  Ky 

IMexicaubouih'u 
MiUou  A.  Ho'w'n.. 
Mineral  Kange.. 
Miuneup  A  St  i... 
Mo  Kan  «c  Texat- 
Mo  Phc  &,  Iron  M i 

Central  Branch 
Total 


Latest  uross  Earnings 


or  jiJonth 


3dwk  May 
Pacillc. 
IstwkMay 
Istwk  May 
IstwkMay 

March 

3dwk  May 

AprU 

March 

April 

April 

March 

April 

March 

April 

March 

3dwk  May 

AprU 

AprU 

;:!dwk  Ma  J 
3dwk  May 
3dwk  Muy 
April... 
3awk  May 

April 

April 

3dwk  May 
3dwk  Maj 

Ai-rll 

AiirU  --.. 

April 

3dwk  May 
3dwk  May 

April 

April 

3awk  Maj 

March 

March 

March 

March 

3dwk  Maj 

April 

3awk  Maj 
3d\vk  Ma> 

A.piil 

April 

-vpril 

.\prll 

March 

April 

AprU. 

October... 
3dvvk  May 
liiiwk  Ma^ 
2dwk  Ma> 

April 

Ai)ril 

April  .    .. 
3awk  May 

April 

April 

April 

January... 
3a wk  May 
3dwk  May 
3dwk  May 

April 

viaroh 

December 

AprU 

>ln.rch 

March 

April 

3a  wk  Maj 

Ai)rU 

.November' 

Alaich 

AprU 

AprU 

Ajiril 

viaroh. 
WkMay  13 
'Jdwk  May 

March 

3dwk  May 
3dwK  May 
3clwk  May 
3dwk  May 
3dwk  May 
3iiwk  May 


Current 
Yfar 


63,150 

47,000 

'21.000 

20,000 

Inc 

21),5s! 

5.990,896 

360,250 

80,292 

1,997,905 

13,011 

5,723.534 

224,463 

3,S60 

3,595 

164,511 

100,5S2 

109,922 

76.300 

y37,U00 

167,200 

1,968,156 

1,962 

1,673,776 

786,38y 

132,395 

111,425 

:-i.S62,35S 

4,369.794 

869,575 

31,782 

141,820 

l,6i4,S07 

184,846 

146,311 

27,028 

54,814 

13,551 

27,951 

320,400 

91,714 

22,252 

59.657 

3,816,589 

4.020 

8,198 

62,611 

211,917 

201.318 

133,076 

57,437 

648,170 

84,103 

17,402 

3,036,638 

^11,254 

3,247,892 

35.021 

447,568 

3,751,192 

19,132 

154,770 

113,615 

120,439 

43,949 

137.435 

618,113 

442,190 

2,638,997 

41.883 

Inc. 

71.640 

721.435 

10,54L( 

4,282 

42.778 

5.2a4 

30,174 

^,270,240 

619,094 

118.200 

25.204 

7,402 

14.235 

54.347 

342,121 

728.000 

29,000 

757,000 


Previous 
Year 


58,805 

35,000 
19,000 
19,000 
43.204 
32.901 
5,619,2 
332,146 
.55,41 
1.759.07 

15,444 

5,501,230 

219,562 

4,935 

4,2 

141.396 

74.963 

10O.S73 

63.700 

951,000 

153.106 

1,939.308 

2,591 

1.C41.959 

783.172 

125,55s> 

104,245 

3,626,635 

4,038,260 

769.163 

30,200 

138.764 

1.637,537 

252.945 

105,322 

21.325 

32,636 

5.345 

18,313 

304.300 

91,903 

21,875 

44,060 

3,816.203 

3,384 

8,945 

55,919 

172,916 

170,900 

131,912 

35.843 

695,828 

105,661 

20.945 

2.647.y01 

225,671 

2,873,572 

34,186 

370,052 

3,530,378 

25.366 

147,069 

87,064 

181,981 

46,153 

126.401 

550,646 

438,492 

2,591.755 

36,506 

55,863 

65.3-. 

k  676.780 

7,765 

5,802 

41,9b8 

4,665 

28,380 

2,347,081 

657,693 

119,200 

27,521 

5,819 

12,312 

46.174 

284.804 

677,000 

29.000 

706,000 


July  1  ta  Latest  Date- 


Current 
Year 


2.943,827 

2,130,920 

1,173,545 

1,230,215 

Dtc. 

1,714,963 

56.649.953 

2,804.509 

837,835 

18.168,081 

120,288 

56.081,719 

1,588,659 

47.06:^ 

35.025 

7,139.198 

924.538 

1.261,412 

3.362.400 

44.5>-8,723 

9,142,944 

18,560,234 

107.834 

17,075,335 

10,028,702 

6,759, 8-/5 

4.938,570 

41,742,935 

46,096,600 

10,047,077 

1,355.597 

6,500,482 

18,684,958 

2,414,823 

5,-i56,199 

177,522 

454,078 

47,644 

192,652 

14,986,675 

»20,652 

1,296,789 

2,371,982 

37,261,755 

32,002 

73,051 

592,525 

1,924.022 

2,092,20:: 

1.432.714 


Previous 
Year 


30,983,603 

4,507,308 

1,268,857 

34.587,113 

1,987,162 

36.574,275 

1,661.288 

4,959,055 

41,576,877 

229.629 

1.023,141 

5,635,923 

5,375,445 

2,284.015 

1,456.759 

4,972,317 

2.645,763 

25.506,644 

337,284 

5,335,542 

6nl,432 

34.29U.342 

i  13.665 

34,187 

320,265 

t)6,383 

267,-137 

21,418,237 

4.972,055 

5,182,300 

1,002,453 

604,757 

2.665,876 

17,937,178 

37,066,988 

1,396.230 

38,463,218 


2,750,797 

2,089,574 
1,122,303 
1,250,418 
101,605 

1,720.351 

57,715.249 

2,706,550 

564,5.:(4 

10,958,049 

122,3:^0 

54.446,216 

1,531,418 

56.883 

34.450 

6,639.130 

797,405 

1,199,024 

2,732,400 

40,691,641 

8,521.021 

17,870,765 

100,034 

15,941,866 

9.626,756 

7,353,520 

4.701.492 

40.932.700 

45,118.166 

9,791.554 

1,397,546 

5,971,418 

17,255,3/6 

2,534,999 

5,149,782 

181,794 

378,011 

56,232 

180.401 

14,618,784 

809.050 

1,363,611 

2,242,216 

37,239,498 

30,135 

67,438 

557,747 

2,014,936 

2,0'J0,17i 

1,429,849 


ROADS 


30,164,599 

4,663,409 

1,079,019 

32,877,501 

1,919,710 

34.797,211 

1,63»,449 

4,852,621 

39,012,347 

206,466 

924,828 

5,198,723 

5.302,907 

2,113,7  77 

1,381,651 

4,945,111 

2.770.983 

24,572,  lv6 

391,625 

4,954,476 

573,804 

33.173,101 

115,037 

37,332 

306,365 

61,024 

2.57.684 

21,562.466 

5.205.131 

5,141,700 

9«8,740 


517,743 

2.539.998 

15.815,897 

37,168,337 

1,606,369 

33,774,706 


llStP&S  St  M. 
Mob  Jack  &  K  C. 

Gnlt&Chlo.Dlv. 
.Mobile  &  Ohio... 
iVashCh  &  Bt  L.. 
JXaflRRof  Mox 
Sp.  v--Cal-Oregon . 
.Nevada  Central . . 
In  YC&  HudKi\ 
.V  VOnt&  West. 
N  Y  Susq  &  Wesi 
iVorlolk  AWest'i 
Sorthern  Centra 
North'uPaoltlc 
Ohio  Klv&  West.. 
Pacitio  Coast  Co 
ePenn— EastPifei 

eWestP&E... 
Pere  Marquette.. 
PhUaBalt&W'sh 

PhUa  &  Erie 

Pittsb  C  C  &  St  1 
fialeigh  &  C  Fear 
Reading  Railway 

Coal&lrCo.... 

Total  Both  Cos. 
Rioli  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR. 

St  Joa&Grl 

St  L  &  San  Fran  (j 
St  L  Southwest .'. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacillcCo6... 
Southern  Railw'y 
Texas  Central  . . . 
Texas  &  Pacillc.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
To!  P  &  West .... 

TolStLA  W 

Tor  Ham  &  Bull . 
Un  Pac  System  .. 
VandaUa  KK.— 

St.  Louis  Div- 

Terre  H.  <b  Peo 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrightsvA  T'n.. 
Yazoo  <fc  Miss.  V. 


Latest  Orosn  Kat'iiiniis 


Week 
or  Month 


3d  wk  May 

WkMay  13 

3d\vk  May 
.'dwk  May 
3d  wk  May 

AprU 

AprU 

ApiU  ... 

April 

April  ... 
March... 

AprU 

April  ... 
.March... 
March... 

AprU 

April 

2d  wk  Mar 

April 

Manch 

AprU 

AprU 

Aj)rU 

April 

April 

February.. 
March.  .. 
3 dwk  May 

April 

.March 

March 

April 

odwk  May 

March 

.AprU 

April 

3d  wk  May 
3dwk  May 
3ilwk  May 
January  . . 

AprU 

3dwk  Maj 
3d  wk  May 

April 

April 

January. . . 
January... 
April  ... 
3awk  May 

April 

3dwk  Maj 

Mar^h 

April 

April 

AprU. 


VABIOUS  riSCAL  YEAB& 


AUegheny  VaUey 

Atlanta  <fc  Chart  Air  Line 

Atlantic  &  BUmingham 

Bellet'outo  Central 

CI  C.  C.  is,  St.  Louia 

Peoria  <fe  Eastern  ..       ... 
International  &  Gt  iVorth'n. . 

luteroueanic  of  Aiex  co 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

.Vlaniatiq  ue 

Maryland  &  Pennsylvania., 
t Mexican  luteruatiouai  ..  .. 

;Mexican  Kailwaj- 

;Mexican  Southern 

.Missouri  Pacillc 

Central  Branch 

Total 

tNational  KR  ol  Mexico 

New  York  Central 

Northern  Central 

ePeunsy.,  East  ol  P  &  E 

cWestolP«&  E 

PhUa  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Kio  Grande  J  unction 

Tex  as  <&  Paci  tic 

>*  est  Jersey  &  Seashore 


Cttrrent 
Year 


t 
14^,778 

11,833 

142,596 

196.251 

231.732 

18.117 

3,311 

0,555,112 

590.554 

246.652 

2.176,614 

858,70- 

4,069,713 

15.106 

452,019 

10855677 

lav.  2 

237,091 

1,208,673 

590.914 

2,055,815 

4,809 

3.320,457 

4,610.535 

7,930.991 

118.340 

40,749 

9,406 

3,289,652 

124.147 

3,955,991 

156,783 

1,351,787 

101,266 

8,234,516 

855,357 

13.635 

182,251 

12,000 

238.845 

22.802 

63.881 

58,337 

1,781,682 

348,679 
51,196 
68,885 

407,058 

363,614 
97,506 
12,329 

549,381 
15,090 

682,994 


Preoioua 
Year 


* 
113,994 

10,307 

138,558 

193,031; 

218,682 

14,696 

1.901 

6,3l!»,977 

534.303 

231,99M 

2,054,565 

898,602 

3,573,990 

17,251 

456,715 

10368277 

73.900 

216,491 

1,181,973 

535,350 

2,000,061 

4,336 

3,228,417 

4,450.207 

7,678,624 

110,625 

39,129 

9,114 

3.088,339 

95',577 

2,622,040 

119,063 

1,234,473 

100,194 

7,43y.616 

813,478 

10,683 

169,951 

16,100 

220,022 

22,848 

62,821 

64.490 

4,15y,027 

330,098 
48,117 
43,546 

422,949 

314,714 
68,569 
12,872 

531,360 
10.657 

550,377 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
fan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 


1    to 


Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
Deo. 
Mar. 
Apr. 
Apr. 
Mar. 
May 
May 
May 
May 
May 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mar. 
Apr. 
Mar. 
May 
Apr. 


31 
31 
30 
30 
30 
30 
21 
21 
31 
31 
30 
30 
31 
13 
14 
21 
21 
21 
21 
30 
30 
30 
30 
30 
31 
30 
31 
21 
30 


Jiilv  1   to  Latest  Date 


Current 
>  ear 


7,652,720 

553,647 

7.252,943 

8,811,567 

10,432,284 

179,37 

28,828 

67,098,606 

5,747,091 

2,240.044 

17,598.893 

8,515,681 

42,794,725 

149,914 

4,577,100 

100347097 

/rtc.2,24 

8,959,681 

11.488.474 

5,735.570 

20,670.439 

41.073 

30.453,680 

29,721,667 

60,175,347 

936,814 

421.498 

425.783 

36.790,722 

1,847,116 

947.995 

32.290,994 

7.y56,246 

10,028,770 

1,165,282 

79,305,629 

43,025,815 

754.815 

11,480,274 

96,200 

3,180,128 

1,129,490 

3,292,281 

553,426 

49,388,318 


417,308 

544,204 

22.121.210 

3.595,9.';4 

3,972,713 

125,75y 
5.490,220 

165,95a 
7,506.438 


Current 
Year 


Inc.  i^20 

$360,250 

418,484 

19,601 

6,543.670 

887,302 

2,161.241 

2.517,508 

4,970,992 

121.614 

18.933 

54,958 

1.642,465 

2,272,200 

448,866 

14,563,994 

564,230 

15,128.224 

4,762,506 

4,998,200 

3,105,827 

39,397,579 

Inc.  1.6 

4,457,636 

1,527,924 

8.179,994 

157,779 

4,483.920 

1.063.o78 


Previous 
Year 


6,172,008 

445,051 

6.862.224 

8.867.501 

10,243,605 

155,597 

25,653 

64,760.849 

5,439,613 

2.148,605 

16,901,825 

8,353,881 

39,698,169 

156.208 

4,345.796 

99,283,097 

4.100 

7,820,042 

11,156,574 

5,656.400 

20,353,936 

42,328 

28,943,104 

28,877,326 

57,820.430 

890,726 

450,487 

411,355 

38,550,649 

1,809,926 

1,022,012 

30.232,447 

6,911,622 

9,571,275 

1,081,057 

78,538,177- 

40,565,090 

685,608 

10,913,330 

102,100 

2,987,922 

1,157,511 

2,925,257 

535.435 

46,110,093 


379,556 

511,106 

20,377.315 

3,561.684 

3,858,602 

126,419 
5,402,651 

151.302 
6,722,120 


Previous 
Year 


2,684 

$332,146 

288,127 

19,937 

6.185.194 

988,9a3 

1,863.517 

2.519,562 

5,218,728 

116,250 

20.697 

50,95 1 

1,833,853 

2,391.300 

461.070 

15,165,052 

637,369 

15,802,421 

4.646.967 

13,551.430 

3.083,727 

36,811,979 

13,200 

4,130,736 

1,483.216 

7.634.960 

173.804 

4.404,108 

1.025.978 


ACJGUli^OATKS    Ol*"    OICO.SM    KASliN  Hr«» OS— Weekly    and   IfloiitUIy. 


WKKKLY  SUMMARIES     Current  Year  PreviousY'ar 


4t)i  week 
Ifil  week 
2d  week 
3d  week 
4tli  week 
liu  week 
week 
week 
4ili  week 
iHt  week 
week 
week 


2d 
3rt 


2d 
3d 


Feb. 
Mar. 
Mar. 
.Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
.May 
May 


(50  roads) . 
(47  roadH). 
(48  roads). 
(18  ro;ids). 
(19  roiids). 
(13  loiuts). 
(4  2  roads). 
(43  mads). 
(40  ro.uls). 
(42  roiids). 
;42  I'oitds) . 
(41  roads;. 


8,873,591 
8,182,655 
8,606,740 
8,527,388 

12,928,258 
7.670,982 
7,87o,106 
7,900,475 

10,152,570 
7,396,318 
7.667,810 
7.591,421 


9,475,024 
7.403,362 
8.016,341 
7,853,800 
11,643,059 
t;,990,9.'i0 
7,203,788 
7,208,724 
9,659,903 
6.963.872 
7.164.32'.» 
7,177,961 


Inc.  or  Dec. 


—597 
+  779 
-1-590, 
+  673 
+1,285 
+  680, 
-t-666 
-I  69  1 
+542 
+  432 
+  503 
-t413 


.033 

.293 

.399 
5»8 

.199 
03i; 
31^ 

.7,)1 
M\', 
44  (, 
481 

,166 


P.C- 


6-30 
10-52 
7-36 

8-58 
11  04 
9-71 
IC2."") 

i;-59 

.-.•62 
(i-21 
7-02 
5-76 


MONTHLY  SUMMARIES 


Month 
Mouth 
Month 
Month 
Mdulh 
Montti 
ftlouth 
Month 
Month 
.Month 
Month 
Month 


May 

.Juno 

July 

Aug. 

Scjit. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 


1904 

1904 
1901 
1904 
1904 
1901 
1901 
1904 
1905 
ly05 
1905 
li»05 


(128 
(108 
(125 
(122 
(12  1 
(124 
(124 
(123 
(116 
(1  17 
(118 
(  58 


rd8.) 
rds.) 
ids.» 
rds.) 
rds  I 
rds.  1 
rds. I 
rds.i 
rds.) 
rds.) 
rds.) 
rds.) 


Current  Year  Previous  Y'ai 


130,935,613 
113,351,491 
132.242,621 
145,292.493 
151.475.024 
15;». 732,959 
15  1,304.117 
146,748,102 
127.073.05S 
113.714,506 
M  3.622.857 
51.243.441 


$ 
134.660.386 
114.280,175 
139,712,599 
144, 558. 473 
147.338.536 
154,758,621: 
140.909,47(i 
136,^89. 610 
119.220,07.- 
117.252,135 
13().87y,54(. 
47.140,171 


Inc.  or  Dec.    .P.C. 


—■■i,T2i.773 

—928.684 

—7,469,978 

+  734,020 

+  1.136,488 

+  4,974.337 

+  13.394,641 

-f9, 858, 462 

+  7,852.980 

—3.537.629 

r  12,743.311 

+  4,103,262 


2-77 
0-81 
5-35 
0-51 

2-81 
3-21 
9-51 
7-20 
6-58 
3-01 
9-73 
S-70 


♦1  ;,■')''■  "'^''^D  currency,  o  iTicludes  thB  Mous.  »te  Tex.  Cent,  and  its  substd.  lines  in  hotii  .years.  e  Covers  lines  diroi-tly  ouoratod.  j;  Includes 
iiK- «  mc!'.«o  A  Kasteru  lUtuois  in  both  years.  /c  Atlanta  KnoxvUle  Ja  Northern  Included  in  both  years  since  April  1;  It  had  previously  been 
includeaiu  1005  Bluee  Jan.  1. 
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Latest  Gross  Earnings  by  Weeks.— Fot  fche  third  week 
of  May  our  final  statement  oovers  41  roads,  and  shows 
5*76  per  cent  increase  In  the  aggregate  over  the  same  week 
last  year. 


3d  week  of  May. 

1905. 

1904. 

Increase. 

Deereate. 

Previously  rep'dtSO  rd's) 
Alabama  Gt.  BontUem.. 
Ohio.  Indtan'll8<&  Louisv. 
Oln.  N.  O.  &  Texas  Pac. 

Colorado  &  Southem 

Detroit  Soathern 

Gnu  &  ShlD  Island 

Mob.  Jackson  &  K.  Olty. . 
Mobile  &  Ohio. ........... 

$ 

6,873,446 

63,150 

111,42ft 

141,820 

146,311 

22,252 

35.021 

5(9.557 

142.596 

9.406 

13.635 

22.802 

$ 

6,525.411 

58,805 
104,245 

138.764 
105,322 

21,875 

34,186 

118,150 

138.558 

9,114 

10.633 
22,8t'' 

443,278 

4,34'i 

7,180 

3,056 

40,989 

377 

83,5 

1,407 

4,03  S 

29  i 

2,952 

95,243 

Rio  Grande  Southern. . . 
Texas  Central..... 

Toledo  Peona  A  WeBt'n. 

46 

Total  (41  roads) 

Net  Increane  (576  ;>  o.>.. 

7,591,421 

7,177,961 

508,749 
413,460 

95,289 

H  Figures  are  for  week  ending  May  27. 

Net  EarnlngTB  Monttaly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  grost  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  givoR 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  May  20, 
1905.    The  next  will  appear  in  the  issue  of  June  17, 1906. 

•  Oross  Earnings. — , , Net  Earnings.- 

C  -  ~  _       . 

Boada. 

Atlantic  &  Blr.RR.aApr. 
July  1  to  Apr.  30... 

Atlant.  Goast  Li.a..Apr. 

July  1  to  Apr.  30... 
Bull.  a.  &  Plttbs.b  Apr. 

July  1  to  Apr.  bo 

Buff  alo&8'sqneh.a.  Apr. 
July  1  to  Apr.  3o..., 

Oanadlan  Northern.  Apr. 
July  1  to  Apr.  3o... 

Oanadlan  Paoiho.a  Apr. 

July  1  to  Apr.  3o.... 41. 822,723  37,938,641  12,584,221  11,371,629 
Ohesap.  &  Ohio. b.. Apr.     1,673,776    1,641,959       555,326       540,312 

July  I  to  Apr.  3u.... 17,076,335  15.941,866  6,101,643  6,374,647 
Chicago  &  Alton. a. Apr.        786,389       783,172       204,046       170,047 

July  1  to  Apr.  30. ...10,028,702    9,626,756    3,341,468    3,039,116 

Ohio.  M.&Bt.P.a.. Apr.     3,862,358    3,626,635       957.818       892,623 
July  1  to  Apr.  30.. ..41,742,935  40,932,700  15,103,513  14,652,244 

Ohio. Ter.Transf.b. Apr.        128.113        122,788  68,120         40,673 

July  1  to  Apr.  3o....    1,263,373    1,305,461        464,434        414,164 

Cl.Cln.Ohl.d(  Bt.L.bApr.     1.614,807     1,637,537        268.586       384,936 
Jan.  1  to  Apr.  30....   6,543,670     6,185,194    1,181,285    1,086,791 

184,846 

887,302 

441,428 

6,078,929 

46,396 

1,311,883 


Ourre7it 
Tear> 

$ 

Previous 
Year. 

Current 
Year 

Previoiis 
Year. 

$ 

80,292 
837,835 

55.419 
564,534 

16,!595 
251,180 

17,825 
175,889 

1,997,905    1,759,071 
18,168,031  16,958,049 

709,187 
6,586,125 

828,210 
6,389,748 

656,670 
6,655,695 

551.761 
6,214,936 

231,917 
2,534.699 

171,594 

2,578,288 

100,582 
924,588 

74,963 
797.405 

37,890 
301,413 

24,411 
271,236 

282,900 
3,133,500 

234,300 
2,551,100 

83,400 
1,026,600 

58,100 
843,300 

4,229.144 

4,061,505 

1.631,806 

1,412,533 

252,945 
988,983 
379,820 


83,559 
1,249,516 


Peorla&£a8'n..b  Apr. 
Jan.  1  to  Apr.  3u... 

Oolor'do  &Bouth.b.Apr. 
July  1  to  Apr.  3o... 

Cuyahoga  Telep.Oo.  Apr. 
I>en.<bRlo  GPde.b...  Apr. 

July  1  to  Apr.  30....14;04i;775  13;727,584 

DuLBo.  Bh.&Atl.b.Apr.  211.403  186,253 
July  1  to  Apr.  Su....   2,199,620    2.114,411 

Erle.a Apr.     3,816,689    3,816,263 

July  1  to  Apr.  SO.. ..37,261,755  37,239,498 

Farmv.&Powh'n.b  Apr.  8,198  8.945 

July  1  to  Apr.  30 78,051  67,438 

Georgia  RR.a .Apr.  201.318        170.900 

July  1  to  Apr.  30....  2.092.202    2,090,171 

Gulf  &  Ship  Isl'd.a.Apr.  150,567       145,312 

July  1  to  Apr.  30....  1,547,770    1,533,740 

minois  Central.. .a.Apr.  3,751,192  _3,630,378 


1,388 
192,128 
cl81,844 


55,428 
224.310 

d80,041 


4,867,787  dl,360.866  dl,228,951 


30,371 

469,477 

6,663,570 

62,001 

728,210 

935.083 

9,572,716 

1,086 

6,329 

52,576 
628,295 

35.202 
382,995 

6S3,557 


July  1  to  Apr.  30.... 41,576,877  39,013,347  12,607,494 


Iowa  Central. a Apr. 

July  1  to  Apr.  30 

Kanawha  (b  Mich. a.  Apr. 
July  1  to  Apr.  80..., 

Lehigh  Valley  BR.  b  Apr. 
July  1  to  Apr.  3y 

LonlB'na  &  Arhan.aApr. 
July  1  to  Apr.  30..., 

Louisv.  <b  Nash v.b. Apr. 


13.899 

459.091 
5,216,068 

59.617 
648.382 

1,237,423 

9,124,007 

355 

def.3,728 

20,239 
616,316 

38,963 
521,780 

609,941 
9,994,160 
r26.36S 
r360,713 

24,157 
186,254 


205,320  170,363   r47,362 

2.153.996  1,999,869   r369,183 
137.485  126,401    16,201 

1,456,769  1,381,651    190,777 

2.638.997  2,591,755  sl,079.709  sl,070.940 
25,506,644  24,572,106  810,079,796  s9,019,356 

71.640  65,322          27,809          24.759 

681,482  573,804        257,865        162,082 

3,148,074  2,879,281        847,804        809,659 


July  1  to  Apr.  3o....32,l45,397  31,161,331  10,519,000  10,065,393 


Mineral  Range. b... Apr.  44,956  48,383 

July  1  to  Apr.  3o 564,920        482,200 

Mlnn.&St.LonlB.a.Apr.  241.869  196.287 

July  1  to  Apr.  3o....  2,511,989  2,412,660 

Nash.  Ch.<fe8t.l^.b..Apr.  829,059  825.012 

July  Ito  Apr.  30....  8,427,018  8,490,044 

Nev.-Cal.-Oregon  aApr.  18,117  14,696 

July  1  to  Apr.  oO....  179,371  155,697 

Nevada  Central. ..Apr.  3,311  1,901 

July  Ito  Apr.  3o....  2!<,828  25,658 

N.  Y.Ont.&West.aApr         690,554       534.303 
July  1  to  Apr.  3o....   5.747,091    5,439,613 

BT.T.  Bus.  <b  West.a  Apr.        246.652       231,993 
July  1  to  Apr.  30....   2,240,044    2,148,605 

Sorthern  Central  bApr.         858,702       898,602 

JaiL   1  to  Apr.  30. 3,105,827    3,083,727 

Pennsylvania— 
Llnesdlreotlyoperated 

JEastoIPltts.&E.Apr.  10,856,677  10.368,277 
jJan.  1  to  Apr.  3U... 39,397,879  36,811,979 

Westof  Pitts.  &E,  Apr.  Inc.     273,900 

Jan.  Ito  Apr.  3u....  Ino.  1,613,200 

Phil.  Bait.  &Wash.b  Apr.     1,208,673    1,181.978 
Jan.  1  to  Apr.  30....  4,457,636    4,130,736 


4,612 

148,541 

v57,130 

V»20.534 

164.751 
2,216,642 

8,399 

80,129 

1,720 

10,835 

178,236 

1,689,084 

101,475 
782,058 
120,654 
240,762 


10.095 
51,306 

V34,448 

v920,460 

176,640 

2,198,421 

4.507 
56,913 

351 

4.030 

135.144 

1,205.170 

101.222 
829,731 

228,764 
382,662 


3,136.579    3,814,179 
8,709,694    7,799,694 

Dec.  140,700 

Ino.  391,700 

300,924        825,324 

775,338        699,688 


—  Gross  Earnings. — . 
Current       Prrvinus 


Yeai: 


Year. 


35,275 

398,831 

3,239,652 


36,651 
385,631 

3,088,339 


Roads. 

Pooahontae    Collieries 
Company Apr. 

Jan.  1  to  Apr.  30 

RloGrandeSouth.bApr. 

July  1  to  Apr.  30.... 
Sock  Island  Syst.a.Apr, 

July  Ito  Apr.  30....  36,790,722  38,550,649 
St.  L.  <fc  Ban  Fr.  (Inolnd. 
Chic.  &E.Ill.).a.. Apr.     2.955,991    2.622,040 

July  1  to  Apr.  30. ...32,296,994  30,232,447 
8t.Loul8  8'we8t.b..Apr.        730,667       519,111 

July  1  to  Apr.  30. 7,487,808    6,533,126 

ISouth.  Pao.Co.a..Apr.     8,234,516    7,439,616 

July  1  to  Apr.  30. 79,305,629  78,538,177 

Southern  Railway  Syst.— 
Ala.  Gt.  South. a.. Apr. 

July  1  to  Apr.  30 

Cln.  N.O.&T.  P.a.Apr. 
Jiily  1  to  Apr.  30 

Ga.  Bouth.A  Fla.aApr, 
July  1  to  Apr.  30..., 

Mobile  &  Ohlo.a..Apr. 
July  1  to  Apr.  30.... 

Southern  Rallw.a  Apr. 

July  1  to  Apr.  3o.... 40,465,061  38,127,800 
Toledo  A  O.Cent.a. Apr.        238,845       220,022 

July  1  to  Apr.  30....  3,180,128  2,987,922 
Union  Pac.  Systa..  Apr.     4,781,632    4.159,027 

July  1  to  Apr.  30. 49,383,318  46,110,093 

Wabash. b. ....Apr.     1,795,286    1,794,759 

July  1  to  Apr.  30.... 20,901 ,539  19,106,459 

W.Jer8ey&  Seash.bApr.        363,614       314.714 
Jan.  1  to  Apr.  3o. 1,063,878    1,025,978 

Wheel.  AL.  Erie. b. Apr. 
July  1  to  Apr.  30 

Wisconsin  Oent'l.  bApr. 
July  1  to  Apr.  30.... 

Yazoo  &Ml8B.Val.a.  Apr. 
July  1  to  Apr.  30..^ 


Net  Earnings.— s 

Current      Previous 

Year.  Year. 

$  $ 

18.349         

71,188         

12,502  14,349 

192,359        162,593 

458,929        270,341 

9,760,429  10,476.482 


717,049 
10,628,788 

206,849 
2,479,710 

2,.303,402 


675.488 
9,755.496 

86,018 
2,231,633 

1.787,40; 


24,774,546  23,508,163 


280,468 
2.758,386 

610.799 
6,093,562 

133.076 
1,432,714 

668,112 
6,827,976 
3,849,827 


248,162 
2,584,034 

554.083 
5,584,347 

131,942 
1,429,349 

564,748 
6,460.456 

3,521,793 


390,335 
3,690,818 

549,331 
5,490,220 

682,994 
7,506,438 


368,041 
3,654,433 

531.360 
8,402.651 

550,877 
6,722,120 


50,790 

514,635 

145.717 

1,425.572 

28,460 

336,020 

165,476 

2,223,829 

786,447 
ll,364,7d4 

21,687 
738,141 

2,098,965 

23,094,638 

149.750 

3,707.749 

108.254 

108,660 

94,720 

717,042 

183.820 
1,839,717 

82,384 
1,940,890 


33,074 
639.148 

135,759 
1,308,254 

32,885 
369,348 

108,186 
2,030,164 

681,324 

10,528,147 

15,183 

614,220 

1,785,774 
20,987,851 

379,978 

4,344,163 

41,954 

54,160 

82,022 

954,250 

179,658 

1,699,757 

3,094 

1,663,060 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

dNet,  after  deducting  taxes  is  $60,467  and  $41,164  for  1905 
and  1904  respectively  for  April  and  $1,166,095  and  $1,018,849 
tor  period  from  July  1  to  April  30. 

J  These  figures  Include  results  on  the  Buffalo  <&  Allegheny  Valley 
Division  In  both  years. 

r  For  April  additional  income  Is  $11,226  this  year,  against  $1,083 
last  year.  From  July  1  to  April  30  additional  income  is  $46,166  this 
year,  against  $34,789  last  year. 

m  Including  other  income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  April  Is  $1,147,569  in  1905,  against  $1,121,423  In 
1904,  and  for  period  from  July  1  to  April  30  is  $10,!)68,270  in  1905, 
against  $9,504,848  in  1904.  Deductions  from  tota)  inoome  for  addi- 
tions and  Improvements  were  $168,522  in  April,  1905,  against  $257,- 
66S  In  1904,  and  from  July  1  to  April  30  were  $1,074,301  in  1905, 
against  $976,666  in  1904. 

vFor  April  additional  Inoome  is  $11,663  this  year,  against 
$6,503  last  year.  From  July  1  to  April  30  additional  Income  la 
$107,322  this  year  against  $105,239  last  year. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — ^ 
Current      Previous 


-Bal.  of  Net  Earn'gs.s 
Current      Previous 


Roads. 

Atlantic  &  Blrm Apr. 

July  1  to  Apr.  30.... 

Buffalo  &8'Bqueh..Apr. 
July  1  to  Apr.  30..., 

Clev.Oin.Ch.&Ht.L.Apr. 
Jan.  1  to  Apr.  3o.... 

Peoria  &East Apr. 

Jan.  1  to  Apr.  30.... 

Cuyahoga  Telep.Co.  Apr. 

Den.  &  R.Grande.  Apr. 

July  1  to  Apr.  30 

Oul.  Bo.  Bh.  &  Atl...Apr. 

July  1  to  Apr.  80.... 
Georgia  RR Apr. 

July  1  to  Apr.  30.... 
Gulf  &  Ship  Isl Apr. 

July  1  to  Apr.  3o 

Kanawha  A  Mloh...Apr. 

July  1  to  Apr.  3o.... 

Loulsrna&  Arkan.Apr. 
July  1  to  Apr.  3o.... 

ICineral  Range Apr. 

July  1  to  Apr.  30 

Nashv.  Ohat.&St.L.Apr. 

July  1  to  Apr.  30 

Nev.-Cal.-Oregon. . .  Apr. 
July  1  to  Apr.  30 

N.  Y.  Out.  &  West. . .  Apr. 

July  1  to  Apr.  3o.... 
Pocahontas  Collieries 
Company Apr. 

Jan-  1  to  Apr.  30 

Rio  Grande  South..  Apr. 

July  1  to  Apr.  30 

Toledo  <St  Ohio  Cen.  Apr. 

July  1  to  Apr.  30.... 

Wisconsin  Central.. Apr. 
July  Ito  Apr.  80... 


Year. 
$ 

16,062 
148.099 

23.965 
194.538 

334.328 

1,306,866 

44,578 

179,209 

11,991 

339,723 

3,t42,427 

85,842 

910,499 

a51,093 

a  614,419 

26,813 

263,671 

19,658 
199,076 

11,350 
113,500 

9.447 

94,466 

148,942 

1,500,342 

2,141 
21,541 

68.317 
1625,436 

15.845 
63,193 

17.540 
180,529 

86,811 
374,801 

146,200 
1.459.746 


Year. 

$ 

9,167 

74,625 

16,870 

126,250 

319,168 

1,279,536 

44,595 

178,390 

9,941 

833,131 

3,337,147 

88,642 

886,416* 
a52,7e6 
a920,059 

26,192 
218,223 

20,823 
205,864 

11,350 
100,867 

9,447 
94,947 

154,354 

1,601,386 

2,162 

21,799 

60,360 

674,218 


Year. 

$ 

683 

108,081 

*28,945 

*261,978 

*df.64,729 


Year. 

$ 

8,658 

101,264 

*23,662 

*28 1,092 

*93,47S 


df.l09.551'df.l34,452 


*df.48.160 
*14,844 

8,380 

*149.191 

*2,416,444 

•df.22,531 


10.883 
*47,320 

3,958 

'128,048 
*2.084.969 

*df.28,078 


df.l69.75f>*df.228.983 
*3.803  def.80.258 


*165,093 

*S,959 

*135,196 

*def.2,600 

*def.l,981 

•16.984 

*163,157 

•def.4,630 


*167,377 

*14,742 

*313,404 

*  4,147 

*df.l3,274 

*  16, 092 

*80,110 

747 


'55,58d*def.42,852 


15,809 
716,300 

6,258 

58,588 

109,919 

963,648 


22,286 
697,035 

2,345 
36,114 

74,784 
630,962 


2,504         

7,995         

17,833  *der.3,907  *def.3,334 

180,406  *18,889*d6f.ll,439 

38.818*def.l5,048-def.l6.710 

393,443  "394,738      *304,729 

144,329  *40,846         *38,797 

1,458,995  '410,196      •281,678 


'  After  idlowing  for  other  income  received. 

a  Charges  here  include    road-rental  (paid 
deductions. 


by  lessees)  and  other 
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OB088 

EABHINGS. 


Albany  &  Hartson ... 
Amerloan  R'ys.  Oo.O- 
Aur.  Elgin  <St  CWcRy 

Blnghamton  Ry 

Boston  &  Worcester.. 
Burllngt'n  (Vt.)l~rao. 
0»1.  Gas  &  Electric. . 
Cent.  Penn.  Tract — 
Chicago  <&  MU.  £1ao 
Ohio.  &  Oak  Parte.,  c. 
Oln.  Davton  &  Tol.Tr 
OltlMns'  Ry.  A  Llgm 

(Mnsoatlne,  Iowa).. 
Oleve.A  So.  W.  iT.Oo. . 
Olevfl.  Fains V.  &  £. .. 
Detroit  United  Ry..n 
Dulntb  Street  Ry  . . 
Bast  St.  Loals  &  Sab. 
Elgin  Aarora  &  Sou. . 
Ft.  Wayne  &  Wabash 

Valley  Traction. b 
Havana  Eleo.  Ry.Co. 
HonolalQ  Rapid  Tr. 

A  Land  Co 

Hoagbton  Co.  St.  Ry. 
Hooston  Eleo.  St.  Ry. 
Illinois  Traotton  Co. . 
Indlanap.  AEast.  Ry. 
Indlanap.A  Martlns- 

•vllle  Rapid  Tran.. 
IndlanapollsA  North 

'western  Traction.. 
Intemaf  1  Tract.  Co. 

System  (Buffalo) .. . 
Jacksonville  Elec.Co. 
Kansas  City  Ry.<h  Ut. 
Lehigh  Val.  Trao.  Co 

Street  Ry.  Dep 

Eleotrlo  Light  Dep. 
Lexington  Ry  .....   . 

LlmaEI.Ry.&Lt.Co. 
LoadonSt.  Ky.(Oan.i 
Bf  ad.  (Wis.)  TraM3tton 
Met.  West  Side  Elev.. 
MU.Elec  Ry.&Lt.Co 
im.Lt.Heat&rr.Co 
Montreal  Street  Ry 
Mnnole  Hartford    A 

Ft.  Wayne 

Hor.  Ohio  Tr .  &  Lt.  Co 
Northern  Texas  Trao. 
Northwestern  filev.. 
Oakland  Tract.  Cone 
Olean  St.  Railway.. 
Orange  Co.  Traction. 
Peeks  I^fgARR.  Co. 
Plttsbargb   UcKees- 

port  &  Oreensb'g . . 
Poctsv.  Onion  Tract. 
Bys  CcGen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Booh.&  East.  Rap.  Ry . 
Bookford    Belolt    & 

Janesvllle 

Bt.  Joseph  (Mo.)  Ry. 

Lt.Heat&Pow.Co. 
Ban  Fran.  Oakland  & 

Ban  JoseRy 

Bao    Paolo    (Brazil) 

Tram.  I/t  &  Po.  Co. 
Bavannah  Elect.  Co. 
Scranton  Railway... 
Seattle  Eleotrlo  Co... 
SoQth  Side  Elevated. 
SyracnseRap.Tr.Ry. 
Tamna  Electric  Co. . . 
Terre  Hte.Tr.&Lt  Oo. 
Tol.  Bowl.Gr.A  8o.Tr. 
Toledo  Rys.  &  Ught. 
Toronto  Hallway  ... 
Twin  City  i:ap  Tran. 
Un'd  Bys.of  St.  Louis 
United  of  Sac  Fran 
Wash.  Alex.  &  Mt.  V 
YouTitrptowi)  Sharon 


Latest  Bnu$  Eaming$ 


WukorMo 


AprJl 

April 

April 

April 

April 

April 

March 

April 

April 

April 

itfarch 


April 

April 

April 

(iwk  May 
^dwk.May 

April 

April 


March 

Wk.May28 


April.. 
March. 
March. 
April.. 
April.. 

April.. 


March. 


March.,.. 
Marsh.... 
April 


April 

April , 

April...... 

January .. 

April 

March, 

April , 

April , 

April , 

AprU , 


April 

April 

April 

M*y 

AprU 

April 

AprU. 

AprU 


April 

April 

AprU 

April 

AprU 

February 


AprU. 
April. 
AprU. 


WkMay  14 

March 

April 

March.... 

May 

April 

March...., 

March 

AprU 

April 

vfk  May27 
3dwk.May 

April 

April 

April 

April 


Otir'nt 
Year. 


21,122 

114,937 

44,140 

19.641 

32,78S 

5,910 

143.506 

43,273 

35,827 

69,135 

37,674 

8,708 
39,404 
16.105 
92,788 
12,201 
111.028 
35.409 

67.501 
(37,8461 

26,247 
a458 
38,837 
91.949 
18,067 

9,984 

26,541 

335,224 

27,696 

385,807 

45,667 

14,  .208 

25,798 

25.207 

12,60S 

7,734 

187,494 

<54,788 

42,573 

202,946 

13.945 

68,838 

58,431 

120.688 

122,346 

10.984 

8.549 

8,386 

12.467 
16,891 
26,812 
1,936 
129,803 
12,307 

10,218 

53,122 

47,412 

17,480 

44,554 

76,755 

194.203 

139,455 

76,742 

33,523 

46,82e 

28,541 

147,169 

67,069 

87,765 

698,671 

590,502 

23.07« 

43,763 


tear. 

19,780 

104.786 

28,585 

18,0B2 

26.523 

5,310 

32^.24^ 

40,139 

28,063 

66,756 

33.768 

8.126 
30.012 
14,96 
82,38C 
11,809 
98,421 
33,425 

65.678 
31.759 

27.120 

14.02 

30.106 

76,488 

16,778 

6,676 


315.020 
23  91ft 

329,483 

37.790 

13.451 

22,64^ 

20,825 

12,140 

7.014 

183,88-2 

252.95« 

31,001 

186,472 

18.607 

63,064 

43.770 

1 07,309 

107,332 

7.876 

7.610 

6,911 

10,784 
14.469 
21,998 

1,927 
116,586 

7,857 

9,597 

45,956 

34,369 

11,670 

39,871 

66,064 

183.837 

129,180 

69,040 

89,900 

42,024 

19,876 

134.420 

52,584 

78,714 

714,694 

569,609 

23.281 

87.602 


/an.  1  to  Lateti  Dale 


Otirreixt 
Taar. 

Si.l!^? 

d  1,205.994 

128.7/!8 

74,001 


21,911 
1.270,318 
160,170 
114.542 
270,726 
101,261 

38,075 
141,78 

54.794 

1,708.651 

230,53ft 

417.144 

13  4.22  < 

198.08 
t  754.402 

103.771 
28,27e 

354.460 
64.125 

32,759 

68,289 

946,232 

77,072 

1,420,972 

153,217 

89,''03 

96,811 

26,207 

52.619 

22,780 

730,483 

996,8 1 6 

154,261 

801,276 

61.468 

261.728 

187.651 

689,69V 

442.998 

35.856 

27.571 

33.994 

43.587 
59,820 
96,414 
8,357 
524.029 
26,314 

35,289 

217,467 

170.666 

1.194,794 
125,385 
278,563 
675.888 
673,6 » 4 
295,676 
95,262 
132,819 

678'673 

988.057 

1.644.835 

2.^38,72^ 

2,231,573 

78,059 

169.547 


PrevioM 
year, 

» 

75.0'»7 

dl.l  62.392 

95.424 

67,721 


19,899 
879,226 
152.425 

87,937 
258,684 

95,873 

31,SS8 
119,180 

53.314 

1,510,794 

222,322 

872,974 

135.793 

170,622 
1654,263 

105,169 
39.616 

369,386 
08,119 

23.184 


896.339 

66,472 

1.862,770 

182,321 
55,995 

20",876 

44  802 

20  878 

718,178 

1.006,443 

117,999 

723,723 

49,108 
241,664 
160,984 
545.154 

383,885 
28.866 
26,2(i7 
31,103 

38,856 
62,810 
77.198 
7.915 
456,263 
15,104 

32,486 

199,866 

122,555 

951.80« 
117,712 
247,904 
545,393 
672.121 
270.530 
81.500 
123,520 

834,6l6 

880,085 

1,560,289 

2.495,372 

2,112,966 

78,627 

148,233 


t  Hp»niHh  8llv«r 

I  Tbeii*  »r*  T«Hnii:B  for  vynvfirt^mn  owTind. 
a  Decrease  due  to  a  strltie  and  boycott. 

b  Tbesn  are  the  comblnea  earnings  ol  all  the  constituent  companies. 
c  These  are  results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <h  Amherstbnrg  By. 

(itreet  Kailiray  Net  EarningrB.—ThifoUowiug  table  gives 
tbe  returas  of  Street  railway  gross  and  net  earnings  reoelveiJ 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  In  which  we  bring  together  ail  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  May 
27,  the  next  will  be  given  June  24 


—  Gross  Earnings. — .  - 
Current      Previous 


Net  Earnings.^— ^ 

Current      Previous 


Moods 

Honolulu  Rapid  Transit 

&  Land.b Apr. 

Jan.   1  to  Apr.  30 

nNew  York  Oi'ySt.Ry.b- 

fan.  1  to  Mar.  31 

Dry  Dock  E  B.&  B.b— 

Jan.   1  to  Mar.  31 

42d  Ht.  M.&  Ht.  N.  Av.b- 

Jan.   1  to  Mar.  31 

84th   St.  CroBHtown  fa- 
Jan.   1  to  Mur.  31 


—  Oross  Earnings. — , , 

Ourrenl      Previous 

Year,  Year. 


i6Mf  27,120 

103.771  105,159 

3,839,467  3,863,018 

84,509  105,436 

152.408  189,537 

111,828  114,769 


Net  Earnings.-—' 

Current      Previous 
Year,  Year 


9.098 
38,732 

11,088 
40,720 

1,172,093 

1,487.908 

def.23,797 

2,947 

def.24,503 

21,549 

68,318 

66,843 

Year. 

$ 

8.649 
27.571 
£6,182 

Year. 

9 

7.610 
26.267 
91,094 

Year. 
$ 

2.708 

2,709 

36,095 

Year. 

$ 
206 
der416 

19.356 

12.467 
48,587 

10,784 
33,356 

5.819 
17.978 

3.979 
14,867 

15,307 

13,859 

623 

def.1,651 

Roads. 
Orange  Oo. Tract.  ..Apr. 
Jan.   1  to  Apr.  3o.... 
July  1  to  Apr.  30.... 

Pittsburgh  McKeeop'rtA 
Gre«n»bnrK  R?  b  Apr. 

Jan.  1  to  Apr.  3u.... 
Sprlngfleld  <fe  X  tila— 

Jan,  1  to  Apr.  80.... 

a  Net  earnings  here  given  are  after  deducting  taxes. 

1>  ««t  A»rnln<rn  here  given  are  before  deductlnsr  taxe* 

n  Figures  loclade  the  operations  of  the  Third  Ave.  and  Central 
Crosstown  Lines  in  both  years. 

Interest  Charges  and  Svrplns. 


— Int.,  Rentals,  etc. — . 
Current      Previous 


Year. 


4.842 
19,363 


Hoads. 

Honolulu  Rapid  Transit 
&  Land Apr. 

Jan.  1  to  Apr.  30  .. 
New  York  Citv  «treet  Ry.— 

Jan.   1  to  Mar.  31. 2,777,070 

Dry  Dock  E  B&B.— 
Jan.  1  to  Mar.  31 

42d  St.  M.  &  St.  N.  AV.— 
Jan.  1  to  Mar.  31.... 

84th  St.  Crosstown  — 
Jan.  1  to  Mar.  31.... 


Year. 


4,301 
17,857 


-Bal.  of  Net  Earn'gs.-. 
Current      Previous 


Year. 


*4,645 
*20,832 


Year. 
$ 

*7,149 
*24,609 


40,034 
96,152 
16.759 


2.647,839  *df.l,322,108  df.*768,663 
37,599  'def.60,108  *def.83,004 
98,672  *def. 98.508  *def  25.958 
17,016        *42.434         *40,702 


*  After  aUowlng  for  other  Income  received. 


ANNUAL    REPORTS. 


Annual  Eeportg.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  tne  Railway  and  Industrial  and  Street  Railway 
Sections.     Fun  index  for  last  quarter  was  in  V,  *iO.  p  1475. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads.  Etc.—  Page. 

Alaska  Packers'  Association 1910 

American  Beei  Sutsar    1911 

Ameiioan  Oau 1726 

American  .><chooi  Furniture 3217 

Brooklyn  Union  Gas..    ■    1853 

Brush  Kleo.  Ilium.  Co.,  N.  Y 185« 

Butterick  Co 1727 

Central  &  So.  Amer.  Telegraph....  1727 

Central  Union  Uas  Co  ,  in.  Y 1855 

ChiCHKO  Edison 1970 

Cleveland  Akron  &  Columbus 1911 

Colo.  Fuel  &  Iron  (statement  to 

N.  Y.  Stock  Exchange) 1726 

Commonwealth  Klect.,  Chlcaijo...l97o 
Consol  Gas  Co.  of  New  York.ie64, 1910 

Corn  Products 1863 

Electric  C'.  of  America 1788 

General  Asphalt ..2218 

General  Electric    ..  1726,1735 

Gottlieb-  Baueruschmldt-Strauss 

Brewine..     1974 

Grand  Trunk  Ry.  of  Canada 1909 

Hunt.  &  Br.  Top  Mm.  BK.  St,  Coal. 1724 

International  Nickel 8216 

Kansas  City  So.  (circular  by  man- 

aeemeat)     1921 

Kines  Co.  Eiec.  Light  &  Power.. .,2216 

Lake  Shore  &  Mich.  Southern 1852 

Mexican  Inttrnatlonal 1969,  1978 

Mexican  Telegraph 1727 

Michigan  Central. l>-52 

National  RR.  of  Mexico 1908,  1917 

New  Amsterdam  Gas 18f6 

New  Englmd  Teleph.  &  Teleg 1858 

New  York  Chic,  i  St.  Louis IS-iS 

New  York  Bdlaon.      1855 

New  York  Mutual  Gas  Light 185S 


RAILROADS,  Etc.—  Page. 

Northern  Pacific  (bal. ah. Feb. 28).  1853 

Northern  Union  (ias  1855 

Oregon  Short  Line  (lal.sh.Jan.Sl). 1969 
Pittsburgh  OW  *  Gas.  ...,1731 

Pittsburgh    Coal     (statement    to 

N.  Y.  8  ock  Exchange) 1919 

Safety  Car  Ufatlng  &  Lighting  ...2218 
Standard  Gas  Liaht  Co  .  iS.  Y..  1H55 
Tennessee  Coal,  Iron  &  RR..li»70,  2217 
United  Biec.  Ltght  &  P  wer,  N.  Y  .1866 

United  Gas  Improvement 1856 

United  Shoe  Machinery  1922 

United  Slates  Kuboer ..,.1969 

Unite'i  States  Steel  Corp.  (3  mos, 

toMar.ai) 1726 

Stkbut  Railwavs.— 
Californ  a  Gas  &  Elec  ric  Corp. ,,,1910 
Capital  Traction  (Wash.,  D.C.)  ...1360 

Chicago  City     .  869 

Chic.  &  Oak  Park  Blev.  (6  mos.).... 1171 
Consol.  Ry.,  Conn,  (balance  sheet 

Mar.  I,  190B) 1910 

East  St.  Louis  <fk  Suburban 871 

In'  erstate  Railways 1172 

Louisville  Ky         994 

Metrop.  West  Side  Kiev    1421 

Muskegon  Traction  &  Lighting  ...lv36 
Philadelphia C  -.of  Piti8b...l863, 1839 

Pittsburgh  Kailways 1861 

Sao  Paulo  Tramway  Lt  &  Power. .1989 
Twin  City  Rapid  Transit. .  ...  1233 

United  Railroads  of  San  Kran 1857 

United  Kys.  &Eiec.,  Baltimore... 1726 

United  Rys.  of  hi.  Louis 1054 

United  Rys.   Investment    Co.  of 

Saa  Francisco.  1909 

WasQiagtoir  UaUway  &  Blectrlo,..123 


United  States  Realty  &  ImproTement  Company. 

f' Report  for    Ten   Months    Ending  April    &9,    1905. J 
President  H.  S.  Black,  under  date  of  M(*y  29,  says  : 

Status.— The  company  was  formel  for  tho  purpo*e  of  acqalrlngthe 
etocfe  of  the  United  States  Realty  &  Oons'raotlon  d).  anice  sucli 
acqalsltlOD  tbe  baslness  of  Its  subsidiary  oompaales  btks  been  con- 
tinued on 'bn  same  lines  as  formerly.  As  the  company  did  not  com- 
mence ac  ive  bnmneBe  until  July  1, 1904,  the  present  report  covers 
only  tbe  operations  from  that  date  to  April  2i),  9  )^  The  net  proflC 
earned  in  Jnne,  1904.  »mountln(?  ro  $45,<)69.  which  was  not  pbown  In 
tbe  last  report  of  the  United  States  Realty  &  Oonstracton  Co.,  as  ic 
covered  only  the  period  to  May  ai,  and  the  enrplU'*  at  May  31.  1904, 
amounting  to  $1,091,334,  have  been  treated  In  this  statement  as  re- 
ducing the  Kood  will. 

Companies    whose    accounts    aee     included    in  Consolidated 
htatkjments  hereto  appended. 


U.  S.  Realty  &  Improvement  Co., 
U  W.  Realty  &  Oonstruollon  Co., 
Nbw  York  Realty  Oorporaiion, 
George  A  Fuller  Co., 
Sixth  Aveiiue  Realty  Co., 


Fifth  Avunuei  Building  Co., 
Numb  rill  Broadway, 
Interstate  Mtg  &  Debenture  Co., 
Island  Really  Oo  , 
Cedar  street  Oo. 


All  the  capital  stock  of  the  subsidiary  companies  Is  now  owned  or 
controlled  by  this  company,  with  the  exception  of  4,1  "-O  Mhares  of  the 
preferred  and  ^,^93  shares  of  the  oomiuou  atooR  of  the  United  States 
Realty  &  Cxneiruoilon  (/O. 

Real  Estate.— No  changes  have  been  made  in  the  book  valuations 
of  ihe  propenlex  carried  over  from  last  year,  and  those  aoqmrnd  since 
then  are  entered  at  cost.  The  amountof  productive  piopertyhas 
b'-en  largely  Increased ;  the  BresUn,  formerly  the  H-nnevaut  Hotel, 
the  Trinity  Building  at  11 1  Broadway  and  th-^  New  York  Hippodrome 
have  be«n  rundercd  prodnottve.  The  Trinity  Building  in  admittedly 
ihti  haiiduoineiit  and  best  eqalpped  olHoe  building  in  thH  world  ;  al- 
though only  Just  completed,  over  90  p  c.  of  the  "HI  les  were  rented 
prior  to  May,  and  the  vaoanoles  are  being  rapidiv  tiled.  Plans  have 
been  prepared  for  improving  the  Boreei  Building  eite,  and  ihe  block 
in  Us  rear,  by  the  erection  of  another  large  jfllie  h  Hiding,  and  the 
work  on  it  will  be  begun  shortly.  The  NewYnk  Hii.podrome  has 
leased  the  Sixth  Avenue,  *3d  and  44th  8t.  property  for  a  long  term 
of  jears  at  a  Kubstautlal  ground  rent,  and  ere>tt«d  on  it  a  high-class 
theatre  bnllding  The  rent  rolls  for  the  ivmtng  y^ar  of  the  other 
bolldlDgf)  or  tbe  company,  partlcnUriy  the  Fuller  (F  atlr  n)  Building 
and  the  Mercantile  Balldlng  on  23d  Street  have  been  also  increased. 
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Building  Department.— The  unsettled  oondltloca  In  the  bnlidlng 
trades  dorlog  the  past  year  have  dlsooDraged  building  opt- rarlona.  Aa 
a  result,  tue  volume  of  busluess  In  this  department  has  been  less  than 
in  previous  years.  A  substantial  profit  has,  however,  been  earned.  A 
better  uuderstandlTig  now  exlsta  between  the  eraployers  and  the 
unione,  and  ihe  Indications  are  that  strikes  In  the  building  trades  will 
be  lees  common  than  In  former  years.  This  nof,  only  applies  to  New 
York  but  to  the  other  cities  in  which  the  company  Is  operating. 

Begulak  Income —As  already  stated,  our  Income  from  fixed  in- 
vestments  has  been  largely  Increased  during  the  past  year,  and  will  be 
still  lurther  It  creased  during  the  coming  year  by  the  Inoome  to  be  de- 
rived from  the  Trinity.  Mercantile.  Breslln  and  Hippodrome  proper- 
ties, some  of  which  yielded  little  or  no  Inoome  during  the  period  cov- 
ered by  this  report.  The  annual  inoome  during  the  coming  year  from 
real  estate,  mortgagee,  stocks,  bonds  and  other  cash  investments  now 
owned  will  amonnt  to  over  Sl,luO,000,  after  dednotlne  all  Interest  on 
mortesgenand  bills  payftble,  taxes  and  carr\lng  charges  of  unpro 
duotive  properties.  This  income  from  investments  alone  will  be  am- 
ple to  p»y  the  interest  on  the  debenture  bonds  outstanding  amount- 
ing annually  to  $661,200,  and  leave  a  surplus  which  may  be  apLrllel 
to  dividends  on  the  stock.  This  surplus,  of  course,  will  be  iooreased  by 
the  net  profits  made  in  th^i  other  earning  departments  and  by  the  im- 
provement of  the  other  properties  which  are  at  present  unproductive. 

The  earnings  during  the  ten  muntha  have  been  at  the  rate  of  over 
8  p.  0  re''  annum  on  the  amount  of  the  capital  atnok. 

RE8EEVE8.— The  reserves,  which  amount  to  $658,402.  oonsidt  of 
amounts  set  aside  to  cover  possible  losses  on  doubtful  debts,  balldlng 
aooldents,  and  for  depreciation  of  bnlldtnss. 

Secitbities  —The  valuations  of  securities  in  realty  companies  car- 
ried from  last  year  have  not  been  changed,  although  some  of  them 
have  undoubtedly  appreciated  in  value.  Other  stocks  and  bonds 
which  are  quoted  on  the  Stock  Exchange  are  priced  at  their  realizable 
value  on  the  last  day  of  the  fifca)  year.  This  entailed  a  loss  in  the 
former  years  of  $  08, 88°<,  which  was  written  off  the  profits  earned. 
This  year  the  profit  on  the  same  basis  is  $628,812. 

The  ooDsolidated  iDCome  acconnt  for  the  ^0  months  end- 
ing April  29,  1905,  comparea  with  that  of  the  Uoited  States 
Realty  &  Constroction  Co.  (predeofssor)  and  subsidiary 
companies  for  the  11  months  ending  May  31, 19J4,  as  foliowe: 


income  account. 

Interest  receivable 

Inoome  from  investmenta— 

Real  estate 

Securities  of  realty  companies 

Other  stocks  ai  d  bonds 

Profit  on  building  oontrftots — 

On  buildlUKS  completed 

do  In  progress  (proportion  accrued) 

Profit  on  realization  of  real  est.  and  securities.. 

Realization  of  carrying  charges  on  real  estate. 

Profit  from  iDorease  In  value  of  marketable  se- 
curities held 

Miscellaneous 


10  mos.  end. 
4pr.  k9,'05. 
$2»7,856 

374,909 

64,142 

119,734 

409,4^5 

24S,165 

230,1^05 

62,663 

628,912 
6,582 


11  mo*,  end. 

Atayal,  '0* 

$3d5,452 

298,446 

65,577 

107,606 

940,114 
384,704 


26,782 


Total  Income $2,440,223  $2,158,581 

Tseductionn — 

Interest  payab'e $218,566  $202,200 

Expenses  of  unproductive  real  estate 66,309  124, 91.^ 

Loss  on  realization  of  Investments 20,090 

Deprtclatlon 86,109  3.'s,047 

Officers'  salaries 44,305  f6,009 

Employees'  salaries 12«,l2l  178,581 

General  expenses ,... 166,517  193,984 

Organization  expenses 87,468  


Total  dednctions $735,394 

Net  inoome $1,704  828 

Interest  on  debenture  bonds $552,000 

Dividends  on  outetandiog  stock  of  snbsld.  cos.          8,512 
Amount  written  off  securities  to  bring  them  to 
present  market  value 


$820,826 
$1,337,756 


438,385 


Surplus $1,144,316 


$899,370 


consolidated 

New  Co.      Old  Co. 
wipr.)!9,'05.  Mai/31,'o4. 
Attets—  $  $ 

Real  estate 27,240,936  20,SiiO,826 

Less   underlying 
mortgafies 12,395.C0C    9,885,000 


Equity 14,845,93fl 

,•'48  244 
1.382,8  4 
.«»i4.'l0 
16  ',590 


Loans  on  morta 
Seour.ln  realty  co», 
Otber  securities... 

Plant,  etc       

Bxpendit  on  con- 
tracts in  progr'88 
ProDortlon  of 
profits  on  contr's 
Accts.  receivable.  2 
Unexpired  losur.. 

Cash 

Goodwill x6, 


:0.9fl5,826 

7,099,136 

2,32l.we0 

1,»<  20,476 

lS6,9ei4 


BALANCE  SHEET. 

New  Co.     Old  Co. 
4pr.29,'05  jMaj/3i,'0t. 
Liabilities—  t  t 

Stock 16.166,300  60,209,100 

Stocks    of  subsid- 
iary companies..      974,300        

Debenture  bonds.  13,2S4,i 00 
MortBage  loans... 


268.044        394,497 


,690,965 

9,727 

70C,i'19 

,802.272 


280,744 
1,435,0;  9 

1,213.376 
37,139,501 


Total 34.906,373  62,907,67b 


Bills  payable 1,300,000 

Current  accounts.  351,326 
Int  &  taxes  accr'd 

and  rents  recelv. 

in  advance. 617,8^9 

Reserves ..      e5!»,403 

Unrealized  profits 

accouat 421,960 

Surplus 1,144,816 


231,000 
63'4,393 

257,802 
513,873 

80,674 
1,091,334 


Total 34,906,373  68,907,576 


X  Good-will  of  subsidiary  companies  of  U.  S.  Realty  &  Imo't  Co..  being  the 
difference  between  the  costyalaeof  the  stocks  of  such  companies  aud  the 
tiook  value  of  i  o  net  assets  owned  by  them  at  the  time  of  acquisition. 

Note.— In  addition  to  tbe  aboyettae  company  bas  contiotient  labilities  in 
the  form  of  contracts  to  make  various  l<ians  and  morteuge*  to  the  amou  .t  of 
9616.000.  It  may  be  culled  upon  also  to  pay  stock  subscriptions  to  the  amount 
of  $160,0011  a<  d  syndicate  participatlous  151,482.  Woen  payments  are  made 
on  account  on  ai'y  of  these  rontineent  liabilities,  they  will  be  eqaalized  by  a 
corresponding  amoant  <>f  new  assets. 

BBAL  ESTATE  OWNED  APB.  29,  1905    (IHCLnDING  SUB.  COMPANIES.) 

Productive  Propertiei—  Net  valu  e 

(1)  67  ai,d  hy  Wa  1  8t  and  85-91  Beaver  St.;  (2)  108  and 
and  110  West  34ih  St.;  (8)  Mercantile  Building,  4th  Ave. 
and  23d  St;  (4)  vincor  Building,  Spring  and  Meroer 
streets;  (■•)  Fuller  Building,  Broadway  and  23d  St ;  (6) 
O'Neill  Bulioing  and  127  West  20th  8t  andll!2,  118, 
122,  124  and  126  West  21  st  St ;  (7)  Breslin  Hotel,  Broad- 
way and  29th  St.;  (8)  69  Columbus  Ave  ;  (9)  land  at  ^th 
Ave,  43d  to  44th  streets  (leased  for  Hippodrome);  (10) 
Trinity  Building,  111  Broadway. 

Value  of  productive  properties.  $19,386,270  [against  $'  0,- 
683,023    May  31,  190<];  less  mortgages  thereon,  $8,- 

2.S5,00'>[»g»inst$',«i48  00olnl904] $11,131,270 

Unproductive  Properties — 

(1)  Broadway,  th  Ave.,  67th  and  58th  streets;  (2)  Broad- 
way aud  57th  8'.;  ( <)  Bradway  and  75th  St  — ijj  inter- 
est; (4)  Broadway,  6l8C  to  62nd  Street;  (5)  Broadway 
and  62nd  St.;  (•  )  Broadway,  Cedar  St..  Thames  St.  and 
Trinity  Place  (plai  s  h»ve  been  prepared  for  the  im- 
provement of  this  property);  (7)  Interest  in  Jamea  estate 
property;  (8)  lots  on  «9th  Sc  .  Chicago. 

Value  of  above  properties,  $7,854,666;  less  mortgages 
thereon,  $4,140,000 ...     3,714,666 

Total  (aet)  Interest  in  real  estate $14,840,936  ' 


PROPBBTIES  COVEBED  BY   HORTOAQE8  OWNED  [aOOBEGATINO  $4,643, 
244],  INCLDDI5G  HOLDINGS  OP  8DB8IDIAHT  COMPANIES. 

New  York  Oity.—*2  Broaiway;  Wall  and  Water  streets;  Front  and 
Pine  streets;  Wall  and  Pearl  streets;  Broadway  and  69th  St.;  39-45 
East  50th  St.:  68  W  lilamSt ;  45-51  W«st2l8tSt.;  27-29  Pine  St.;  Broad- 
way and  6l8t  St.;  Leonori  Hotel;  Broadway  and  Chambers  St.;  Tontine 
Building;  Orient  Building;  Colonial  Theatre;  40  East  Slst  St.;  Balti- 
more-American;  Times  Building;  Broadway  and  6l8t  St.;  410  West 
3lst  St.     Philadelphia.— BeUevae-StrsittoiA  Hotel. 

STOCKS    OWNED  APRIL  29,    1905  (AQOBBGATE    VALUE  $4,001,057),    IN- 
CLUDING HOLDINGS  OF  SUB.  COMPANIES 

Detcrtption—  No.  $harea. 

Lawyers'  Title  Insurance  Oo 3,000 

Tittle  Insurance  Oo 150 

Standard  Safe  DeposltOo 50 

National  Flreproofing  Co.  ($50  shares)  pref... .8,000 
do  do  do  do       common..  2, 000 

U.  8.  Steel  Corporation,  preferred 5,500 

Broad-Exchange  Co.,  preferred 8,950 

do  do        do       common 4,214 

PlBza  Realty  Co.  (60%  paid) 4,000 

New  York  Times  Building  Co 1,000 

No.  68  William  Street 2,500 

Park  Realty  Co.,  preferred 1,000 

Wall  St.  Ex.  Bldg.  Aea'n,  com.  andpf.(50%  pd.)    800 

Monks  Building  Trust 2,358 

5th  Ave.  and  44th  St.  Co 500 

Ovpresa  Realty  Oo 50 

Miscellaneous 


Price. 

Amount, 

Zx%^ 

$985,500 

196 

29,260 

110 

6,500 

33 

264,000 

lOie 

20.250 

9818 

539,688 

100 

895,000 

40 

168,560 

60 

240.000 

100 

100,000 

60 

150,000 

100 

100,000 

CO 

40,000 

100 

2b  5,800 

249 

124,600 

206 

103,000 
9 

BONDS  OWNED.— Total  sohedole  value  $89^,000,  at  prlcea  named, 
viz  :  U.  8.  Steel  Corporation,  10-60  year  68,  $600,000  ($970);  Broad- 
way Balldlng  Co  ,  A  and  B.  $l<5l,000  (par);  Battery  Place  Realty  Oc- 
$1(18,000  ($787);  New  York  Hippodrome.  $105,000  (pan. 

BTNDioATB  PARTICIPATION,  $73,518.  ToTal  Value  of  stock,  bonds  and 
syndicate  participations,  $4,967.574.— V.  80,  p.  1738, 1062. 

Pacific  Mail  Steamslilp  Company. 

{Advance  Statement  for  Fiscal  Year  Ending  April  SO,  1905, J 
Presideiit  Harriman  says  in  substance: 

The  increase  in  receipts  resulted  entirely  from  the  addition  to  the 
company's  carrying  tonnage  by  the  charter  of  the  steamships  "Mon- 
golia" and  "Manchuria,"  which  were  put  In  aervloe  in  May  and  August, 
1904,  respectively;  these  steamships  have  a  displacement  of  26,630 
tons  each.  In  order  to  provide  for  the  increasing  traffic  ana  for  the 
handling  of  large  ships  at  San  Francisco,  the  company  secured  a  lease 
of  2  new  piers,  600  feet  long  by  120  feet  wide  each,  for  a  period  of  16 
years  from  the  completion  of  the  piers;  the  rental,  $^71,673,  le  to  be 
used  in  providing  suitable  buildings  and  facilities,  which,  on  the  ex- 
piration of  the  lease,  are  to  become  the  property  of  the  State. 

The  snm  of  $i95,6S3  was  credited  to  the  fund  for  general  and  extra- 
ordinary repairs  of  steamers  and  charged  to  the  year'a  expenses. 
After  charging  this  fund  with  the  payments  made  for  its  account, 
$1,228,802  remained  to  its  credit  at  the  close  of  the  year.  The  insur- 
ance on  the  company's  steamers  was  renewed  and  $140,018,  the  pre- 
mium chargeable  to  the  year's  operations,  was  charged  to  the  year's 
expenses.  With  the  exception  of  an  Indebtedness  to  the  Southern 
Pacific  Co.  for  advances  which,  on  April  30, 1905,  amounted  to  $617,- 
12/,  the  company  la  free  from  floating  debt  other  than  current 
expenses.  The  oa^h  on  hand  in  New  loik,  San  Franolaoo  and  London, 
April  30, 1905,  amounted  to  $181,952. 

The  receipts  and  expenses  were  as  follows: 

EABNINQS,  EXPENSES,  ETC. 


1904-05. 
Receipts—  $ 

Gross  reo'ts  from  8team's.5,&92,822 

Malls 18,180 

MlBoellaneous  collections.    155,304 
Income  from  invest's,  eto.      12,477 

Total 5,776,783 

.Expenses- 
Steamer  expenses 3,621,136 

Agency  expenses 650,001 

General  (incl  insurance)..    260,356 
Mtecellaueous  expenses..  12 

Interest  on  loana 46,266 

Lease  pleis  San  Fran 371,673 

Qen.  A  extraor'y  repaira.    495,683 
Oen.  average  expenses 


1903-04.       1902-03.       1S0102. 


3,43tf,113 

15,180 

136,264 

11,219 


2,677,913 

14,510 

133,428 

1,655 


1,883,413 

8,640 

121,857 

15,436 


3,601,766    2,827,S06    2,029,346 


2,276,963 

437,137 

228,241 

393 

80,972 


1,890,628 

347,598 

188,863 

1,505 

76,809 


1,687,660 

280,059 

122,208 

3,330 

19,242 


314,823 
16,341 


314,823       824,782 


Total « 6.348,127    3,354,870    2,819,1136    2,337,281 

Balance 8nr.427,656  8ar246,896     sur.8,280  df.307,935 

— V.  80,  p.  1916.  874. 

Fittabnrgrli  Oil  &  Gas  Company. 
{Report  for  Fiscal  Year  ending  Mar.  31,  1905.  J 
President  T.  N.  Barnsdall,  nnder  date  April  24,  1905,  says  : 
"  Oar  resources  consist  of  tlie  following : 


4  pumping  stations, 
10,152  gas  meters. 

3  otfloe  buildings, 
''^190  of  capital  atook   of  tbe 
River  Gas  Co., 
80%  of  capital  stock  of  the 
Buckeye  State  Gas  dt  F. 
Oo. 


234,742  acres  of  oil  and  gas  leases, 

840       "        lands  in  fee, 

568       "        oil  royalties. 

959       "        oil  and  gas  rights, 

1,070  prodncing  oil  wells, 

232  ■'         gas  wells, 

9  uncompleted  wells, 

721%  miles  of  pipe  lines, 

Durine  the  year  the  company  built  89  miles  of  12, 10  and  8  inch 

lines  and  17  miles  of  6, 3  and  2inoh  lines  from  Clarion  and  Armstrong 

counties,  Pa.,  to  connect  with  the  line  already  sopplylng  the  towns  of 

Ashtabula,  Conneaut,  Jefferson,  Geneva,  Klngsville  and  Austlnburg, 

Ohio,  at  an  approximate  coat  of  $800,00u.    This  line  will  not  only 

provide  for  the  increased  consumption  in  the  above  towns  but  will  give 

us  connection  with  the  following  new  towns  :  Jamestown,  Greenville, 

Hadley  anl  Fredonia.  Pa.,  which  are  already  piped  and  which  we 

will  supply  on  a  very  favorable  percentaKO  basis;  also  the  town  of 

Andover.  Ohio,  In  which  we  have  just  Installed  a  distributing  plant. 

The  gas  will  be  turned  Into  these  towns  this  month.    To  supply  this 

line  wn  have  acquired  over  55,000  acres  of  gas  leases  in  the  prolific 

fields  of  Clarion,  Armstrong  and  JeS'drson  counties.  Pennsylvania. 

The  following  33  towns  are  now  being  supplied  with  gas  by  our  un- 
derlying companies  and  by  t'bose  in  which  we  are  Interested : 

Ohio.— Ashtabula.  Conneaut,  Geneva,  Jeffergon,  Klngsville,  Austlnburg,  An- 
dover.  Marietta,  Newport,  Coshocton. 

West  Vlr(.inia.-Cameron,  Loudonsvllle,  Willlamstown,  Waverly,  Bareba, 
Beliunnt.  St.  .Marys. 

PennBylvanio.— Clarion,  Summerville,  Corsica,  Fredoota,  Uadley,  Greenville, 
Jamestown. 

New  York.— Lancaster,  Bowraansvllle.  Depew. 

Indiana.— Marlon.  Uartford  City,  Falrmount,  Noblesvllle,  Clarksvllle. 

Texas.— Corslcana. 

The  total  net  production  of  oil  for  the  year  was  788,851  barrels, 
from  which  we  derived  a  revenue  of  $1,038,417,  or  an  average  of 
$131^,0  per  barrel.  The  average  monthly  production  w«s  fc5,737 
barrels,  or  an  increase  of  3.066  barrels  per  month  over  last  year.  Tbe 
cost  of  production  aggregated  $390,93  4,  or  an  average  of  ft9>«  cents 
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per  bairel,  ebowlng  a  decrease  of  4i«  cents  per  barrel  as  compared 
^ith  prevlouB  year.  Included  in  above  total  cost  of  production  Is 
$68,916  charged  for  dry  holes  drilled  during  the  year,  also  charges  for 
ordinary  repairs  and  replacements  amounting  to  $150,245.  The  aver- 
age price  received  for  oil  during  the  year  was  $1  31"io  per  barrel,  as 
compared  with  an  average  of  $151  per  barrel  last  year,  a  decline  of 
193io  cents  per  barrel. 

Net  Increase  In  Investment  of  Pittsburgh  Oil  &  Gas  Co.  and  underly- 
ing companies  for  the  year  ending  March  31,  190.^,  after  charging  off 
depreciation  as  authorized  by  the  board  of  directors,  $700,843,  viz: 
Pltteburgh  Oil  &  Gas  Co.,  stocks  and  bonds  of  other  companies  ac- 
quired, $59,100;  underlying  cos.,  Increase  In  properties,  $641,443." 

The  income  account  and  ficaacial  statement  follow: 

BESULTS  FOE  TEAK  ENDING  MAR.  31,  1905. 

Gross  earnings $1,568,636  I  All  interest $189,l.'i2 

Operating  expenses....    z 378, 990  |  Dividends  paid  (8%)...      480,00J 


Net  earnings $889,646 


Balance,  surplus...    $220,494 


z Includes  operatins  expenses,  gas  purchased  and  ordinary  repairs. 

The  surplus  above,  $220,494,  added  to  the  surplus  for  the  previous 
year  (V.  79,  p.  2i;08),  $476,596,  makes  a  total  of  $697,090,  from  which 
was  deducted  certain  extraordinary  items,  viz.:  Depreciation,  $205,- 
99a;  drilling  nfw  gas  wells  to  increase  supply,  $66,327;  damage 
awards,  etc.,  $25,598;  balance  undivided  profits  $399,166. 

BALANCE  SHEET  MAB  31,  1905. 


Assett— 
"Resources"    (see    list 

above,  also  below)... $9,741,286 
Cash  and  unsold  oil.  ..  108,613 
Accounts  receivable...  117,043 
Def.  charges  to  opera'n.        30,681 


Total  aesets. $9,997,622 


Liabilities— 

Capital  stock $6,000,000 

Bets.  ($2,600,000  auth.)    1,618,000 

Accounts  and  bills  pay- 
able    1,980,456 

Undivided  profits 399,166 


Total $9,997,622 


President  Barnsdall  under  date  of  May  17,  1905,  gives  the 
f ollovlDg  Information  to  J.  L.  D.  Speer  &  Co. ,  who  are  offer- 
ing a  block  of  the  bonds  as  stated  on  page  2848: 


CAPITAL  STOCK  ALL   ACQDIRBD. 

Southern  Oil  Co.,  I  Citizens'  Gas  &  Oil  Co., 

Northeastern  OH  &  Gas  Co.,  |  Ciarlon  Gas  Co., 

Lancaster  Depew  Natural  Gas  Co.,    Manufacturers'  Natural  Gas 
*Marlon  Gas  Co.,  Alexandria  Gas  Co. 


Co. 


*  A  consolidation  of  the  Marlon  Qas  Co.  and  the  Grant  &  Wabash 
Pipe  Line  Co.  both  operating  In  the  same  town. 

CAPITAL  STOCK  PABTLT    OWNED. 

River  Gas  Co.,  75-190  of  stock  owned;  Buckeye  State  Gas  &  Fuel 
Co  ,  80  p.  0.  of  stock  and  $31,000  bonds  owned. 

TOTAL  INVESTMENT  OF  PITTSBURGH  OIL  &  GAS  CO.    AND    UNDEBLTING 
COMPANIES  MARCH  31.   1905. 


Oil  Division  ($6,603,294)— 
Real  est.  and  buildings.      $1 1,137 
Wells   and   equipment, 

leaseholds,  etc.... 6,410,806 

Material,  etc 81.351 

Miscellaneous  ($795,6X4)— 
Stooks  and  bds.  of  oth. 

COB.  not  oper'd  by  us.    $536,804 

Cash 108,613 

Deferred  Charges,  etc. .        33,184 
Aoooants  receivable  ...      1 17,0*3 


Gas  Division  ($2,698,684)  — 

Main  lines ,  $1,434,958 

Field  lines, wells,leases, 

etc 829,441 

Real  est.  and  buildings  55,158 
Gas  regnl's  and  meters  99,483 
Sundry     material     in 

warehouses ,..         96,220 

Office  furnit'e&flxi'B..  4,605 

Pomp  stations 140,722 

Tools  over  $25 16,3.">2 

Undisturbed  matetial..        21,745 

Grand  total f  9,997,622 

"From  a  conservative  estimate  the  gross  earnings  for  the  ensuing 
year  should  be  at  least  $1,700,000;  the  total  expense,  Including  drill- 
ing of  wells,  land  and  well  rentals,  should  not  exceed  $700,000,  leav- 
ing net  earnings,  $1,000,900;  deducting  interest  on  $2,600,000  bonds, 
amounting  to  $156,000,  leaves  a  net  balance  of  $844,000  applicable 
lor  retirement  of  bonds."— V.  80,  p.  1734, 1061. 

Colnmbns  &  Hockingr  Coal  &  Iron  Co. 

C Report  for  Fiscal  Year  Ending  March  31, 1905,  J 

President  N.  L.  C.  Kaohelmacher,  under  date  of  May  17, 
1905,  writes  at  much  length  regarding  the  property,  in  part 
a3  fo'lows : 

Gehebal  —In  snlte  of  the  hard  work  performed,  the  net  results  have 
not  proved  satisfactory.  We  have  had  to  overooine,  not  only  the 
serious  conditions  in  which  we  found  the  affairs  of  the  company,  but 
prices  have  be*>n  on  the  decline,  our  list  prices  during  this  period 
averaging  $1  43  for  domestic  lump  against  $2  03  dnriog  ihe  «ame 
psrod  the  rr.^oeding  year  and  $2  ftO  dnring  the  year  prior  to  that, 
which  was  the  boom  year  in  the  soft-coal  dlgtrlot.  When  the  solt-ooal 
trade  Improves  we  shall  be  in  better  fhape  than  ever  before  to  dis- 
pose of  our  output  to  advantage.  Our  hopper  at  the  new  opening  of 
onr  Kinkald  field  will  be  completed  io  a  f^w  weeks.  The  upbuilding 
of  our  sales  department  has  required  temporarily  Increajel  expenses. 
In  faot  this  has  besn  a  period  of  leform  wherefrom  the  benefits  will  be 
reaized  in  the  future. 

Clat  Depositb.  -Much  has  been  done  but  mnra  remains  to  be  done 
—especially  in  regard  to  one  of  the  company's  greatest  a-jsels- our 
clay  lands.  We  firmly  believe  that  a  larger  revenue  can  be  derived 
from  the  company's  clay  depisits  than  in  the  past  from  all  its  other 
resources,  ana  that  when  these  have  been  properly  developed  the 
company  will  he  able  to  pay  handsome  dlvldearts. 

New  Pbopkrtiks.— Recognizing  the  recesstty  of  acquiring  new  coal 
lands,  we  have  been  negotiating  for  additional  properties  of  oocsldera- 
ble  size,  some  of  which  are  adjacent  to  the  territory  in  which  we  are 
now  wf  rking.  Ah  soon  as  the  right  moment  arrives  definite  proposi- 
tions will  be  cuhmltted. 

Chabactbr  oi  Company's  Coal  Lands  —The  borings  around  New 
StraitBvllle  prove  conclusively  that  the  company  owns  an  extendeil 
field  of  the  very  best  coal  thitlstobe  found  in  the  Hocking  district  At 
Doanvllle,  however,  the  results  have  not  bean  so  sutisf  ,»otory;  a  ureat 
prrtlon  of  our  llftlrt  being  too  thin  to  wcrk  profitably  for  the  present. 
Our  borings  in  Vinton  County  prove  that  we  have  coal  there  of  the 
famous  No.  2  Jackson  seam,  bat  not  in  snffldient  quantities  to  justify 
us  in  opening  up  this  property,  at  least  for  the  preaent. 

The  earnings  and  balance  sheet  have  been: 
beckipts,  expenses  and  chaboes. 

1904-05.      1903-04.      190203. 

Coal  produced,  tons 291,666      894,735      506.654 

Earnings,  etc $341,997    $543,800    $618,R72 

Operating  expens.A  repairs.  808,676      395,097      439,785 


1901-02. 

604,116 
$601,183 

510,480 


Net  earnings $33,322 

Interest  on  bonds $."^0,000 

Taxes  and  miscellaneous 22,822 

Depreciation 

Dividend  on  common 


$148,703 

$50,000 

26,680 


$179,087 

$50,000 

30,504 


(1%)69,004(1%)68,986 


$90,673 

$42,925 

12,587 

3,568 


CONDENSED  BALANCE  SHEET  MABCH  31. 


Balance  for  year def.$39,60O   8r.$3,019  8r.$29,B97  8r.$8l,602 


Assets— 

Prop'y  Atfranchlses. 

Common  stocfe  In 
treasury  

Additions  and  Im- 
provements,   

Mining  plant  equip't 

Materials  &  supplies. 

Sinking  funds 

Cash 

Miscellaneous 


1905. 
> 

7,662,116 


1904. 
t 

7,662,116 


80,700       80,700 


131,405 

119,417 

a,  116 

227,39* 

20,996 

90,380 


141,021 
94,043 

22.54') 
205,003 

13,444 
119,159 


Total 8,335,525  8,33«,026 

— V.  80,  p,  1974. 


lAdbttUie*— 

Stoclj,  common 6 

Slock,  preferred.. 
Istmort.  6p.c.  bondK.l, 
Siuklns  fond  reserve 
Current  liabilities.... 
Accrued  sink.  fund.. 
Accr'd  int.  on  bonds.. 

Accrued  taxes 

Bsttm'd  storage  coal. 
Froflt  and  loss 


1905. 
% 

,981,100 

18.9''Q 

tOO.OoO 

227,394 

37,557 

7,970 

12,500 

1,183 

8.071 

43,831 


1904. 
$ 

6,981,100 

16,900 

1,000.000 

805,003 

24,170 

10,  if  a 

12,500 

2,84« 

■83.351 


Total 8,33S,525  8,888,026 


Consolidated  Rubber  Tire  Co. 

C Report  for  Fiscal  Year  Ending  Dec,  31, 1904  J 

No  printed  report  is  obtainable,  but  President  and  General 
Manager  Van  H,  Cartmell  was  anoted  as  saving  : 

Notwithstanding  the  faot  that  we  were  engaged  in  sharp  competi- 
tion, we  were  able  to  procure  a  very  large  portion  ot  the  business. 
There  la  reason  to  believe,  from  present  indications,  that  a  larger 
volume  of  business  will  be  done  in  1905  than  during  the  past  year, 
but  on  account  of  the  unprecedented  hi^h  price  of  crude  rubber  and 
continued  keen  competition,  it  will  neooasarlly  have  to  be  done  on  a 
very  small  margin  of  profit.  We  do  not  look  upon  the  patent  situa- 
tion as  hopeless  and  have  begun  a  new  salt  in  this  distrloi  which  we 
shall  push  to  a  finai  hearing. 

Results  for  three  years  have  been  : 

INCOME    ACCOUNT. 

1904.  1903.  1902. 

Gross  sales,  including  royalty $844.5'69       $914,820       $966,593 

Interest  and  other  income 52,063         155.800  15,684 

Total $896,627    $1,070,620        $982,277 

Total  expenses 853,870         965,327      1,044.812 

Net  surplus $42,757       $105,293    def.$82,635 

Interest  (l^s  p.  o.)  onlno.  bonds 42,757  42,757  

Surplus $62,536  def.$62,635 

CUBBBNT  ASSETS  AND  LIABILITIES  DEO.  31. 

1904.  1903.               1902. 

Branches,  stock,  accounts  &  cash.. $281,4il  $302,805  $318,518 

Accounts  and  notes  receivable 96,579  125,707          149,461 

Buckeye  Rubber  Co.  eecurities......   188,466  144,054         110.000 

Cash  on  hand 126,687  122.101           49,425 

Machinery  loaned  to  licensees 16,023  15,667          14,991 

Total $709,166       9710,334       $642,394 

Current  liabilities- 
Aooonnts  payable 1,204  5,379  43,995 

Assets  over  liabilities $707,962       $704,955       $698,399 

Compare  V.  77,  p.  2160;  V.  76,  p.  1038,  1033.— V.  78,  p.  1909. 

Electric  Co.  of  America. 

(Report  for  Fiscal  lear  ending  Dec.  31, 1904. J 

The  annual  report  is  not  printed  for  distribution,  but 
chiefly  from  the  accounts  of  the  annual  meeting  which  was 
held  on  April  21  we  have  the  foUowins;  data: 

COMPANIES  OWNED  AND  OPEBATED. 


Atlantic  Blec.  Lt.  &  Pow.  Co.  and  Elec. 
Light  Co.,  both  of  Atlantic  City,  N.  J. 
Scranton  (Pa.)  Elec.  Ijt.  &  Heat  Co. 
Suburban  Elec.  Lt.  Co.,  Scranton,  Pa. 
Scranton  lilum.  Heat  &  Power  Co. 
ColumDus  Colliery,  Scranton,  Pa. 
Dunmore  (Pa.)  Elec.  Lt.  &  Power  Co. 
Wheeling  (W.Va.)  Eleotrlo^*!  Co. 
Bridgeport  (O.)  Elec.  Lt.  &  Power  Co. 


Rockford  (111.)  Bdlson  Co. 

Edison  Electric  Illuminating  Co.,  Al- 

toona.  Pa.,  (controlling  interest). 
Canton  (O.)  Light  Heat  &  Power  Co. 
Auburn  (N.  Y.)  Lt.  Heat  &  Power  Co. 
Conshohocken  (Pa.)  Gas  Light  Co. 
Conshohocken  (Pa.)  Elec.  Light  Co. 
Marlon  (Ind.)  LIgbt  &  Heating  Co. 
Muncle  (Ind.)  Electric  LIgbt  Co. 


The  last-named  company  was  purchased  during  1904. 

With  the  semi-annual  dividend  in  Jan.,  1905,  the  Electric 
Co.  of  America  increased  its  annual  dividend  rate  to  7  p.  c. ; 
from  July,  1901,  to  July,  1903,  5  p.  c,  and  from  Jan.,  1903,  to 
July,  1904,  6  p.  c.  was  paid. 

The  results  for  three  years  past  and  the  balance  sheets  of 
Ddc.  31,  1904  and  1903,  follow: 

1904.  1903.  1902. 
Income   from   stocks,    etc.,   com- 
panies owned  or  controlled $465,402 

Interest  on  loans  and  deposits 6,163 

Oiher  income 


1903. 

$418,893 
15,728 


$366,587 

24,024 

8,932 


Totallncome $470, '^65         f  434,619         $39.5,543 

Direct  charges  sub.  companies....  $29,064  $8,358  $8,432 

Expfcnses  or  management 32,598  27,'i81  32,632 

Balance $408,901         $398,979        $362,478 

Regular  dividends (t%)244,719  (696)244,716  (5%)2oa,979 


Burp  his $164,182 

BALANCE  SHEET  DBO. 
19  A.  19)3. 


$154,263        $148,499 


31. 


Assets— 
BtOJKs,  bonds,  etc., 

of  sub.  0.  mnanie9.3,025,191  3,135,148 
Accrued  earnings  of 

controlled  cos 1,467,787  l,l91,SflO 

Bl  Isand  accts.  rec.  507,142  36H,Sfl4 
Cash  &  demand  loans  4K,010  40,27rt 
Miscellaneous 13,7a3        I4,a68 


Total 5,061,836  4,760,508 

-V.  80,  p.  1732,  474. 


190L 
9 


1903. 


Liabilities— 

Capital  stock  (auth- 
orized, $5,0)0,000, 
par  of  shares,  $10).4.078,780  4,078,780 

Bills  and  accouats 
payable. 210,894        63,189 

Protit  and  loss 772,28:3      608,039 


Total 6,001,898  4,750,508 


United  6a8  ImproTement  Company. 
f Report  f<yr  Fiscal  Year  Ending  Dec,  31,  1904,J 

The  financial  results  for  the  year  were  published  in  the 
Chronicle  of  May  6,  p.  1856.    President  Dolan  further  says: 

CoMiiEOTiODT  Railway  &  Lighting  Co.— Darlnj?  the  summer  of 
1904  the  Oonnectlont  Railway  &  IjlKhiing  Co.  piopoaed  to  issue  to 
your  company  Its  llrst  and  refunding  ■1^%  morrKage  bonds  to  the 
amount  to  which  under  the  laws  of  Oonnectlont  bonds  may  be  sold  to 
meet  the  cost  of  extensions,  and  to  CDUvort  $2,500,000  of  its  common 
Btook  held  by  your  company  into  5  p  o.  preferred  stock,  upon  the 
condition  that  the  United  Uas  Improvement  Co.  guaranteed  the  pay- 
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mentof  the  Interest  upon  all  Its  Issued  bonds,  aggregating  $11, 470.- 
000.  This  your  directors  unanimously  approved,  upon  the  condition 
that  no  bonds  at  that  time  outstanding  should  be  interest  guaranteed 
except  Euch  as  should  subject  themselves  to  call  at  105  and  Interest, 
either  for  payment  or  for  tioklng  fund  purposes,  and  upon  the  condi- 
tion that  the  Connecticut  Company  should  establish  a  sinking  fund  of 
one-half  of  one  per  cent  for  the  benefit  of  euch  bonds,  the  Interest 
upon  which  should  be  so  guaranteed.  These  conditions  were  accepted 
and  the  transaction  has  been  made.  Daring  the  fiscal  year  ending 
June  30, 1905,  the  Connecticut  Railway  &  Lighting  Oo.  will  earn  a 
considerable  amount  in  excess  of  all  its  fixed  charges,  including  slnk- 
InK  fand  requirements,  so  that  this  seems  a  safe  transaction,  and 
a  very  advantageous  one  in  that  It  made  our  bonds  readily  salable. 
(Compare  V.  79,  p.  2747,  628;  V.  78,  o.  2598.) 

Sale  of  Westchesteb  Lighting  Co.— On  July  1, 1S04,  your  com- 
r any  entered  into  a  contract  with  the  Consolidated  Gas  Co.  of  New 
York  for  the  sale  of  all  the  shares  of  the  preferred  and  commou  stock 
of  the  Westchester  LlghtlDg  Co.  owned  by  this  company.  In  paymenc 
we  received  par  for  our  preferred  stuck  iu  6  p.  c.  60-year  debenture 
gold  bonds,  and  par  for  our  common  stock  in  103  year  general  mort- 
gage gold  bonds,  bearing  interest  as  follows:  For  the  years  ending 
Jan.  1,  vIz.,19C6,  i2  0f  1  p.  c;  1907,  1  p.  o;  1908, 1  p.  c;  1909,  IH 
p.  c;  19  10,  II3  p.  c  ;  1911,  2  p.  0.;  1912,  Z^a  p.  c;  1913,  3  p.  0.;  1914, 
yJsp.  o;  1916  and  thereafter,  4  p.  c.  per  annum.  These  bonds  were 
issued  by  the  New  York  &  Wesiohesier  Lighting  Co.,  aod  the  p  ayment 
of  the  principal  and  interest  of  the  same  was  assumed  by  the  C  onsoil- 
dated  Gas  Co.  of  EewjYork.  This  transaction  gave  us  seourlties 
safe  to  hold  or  easy  to  sell.    (See  V.  79.  p.  1706,  1957.  2152.) 

ViCKSBUEG  Gas  Co.— The  agreement  made  in  1887  for  the  operation 
of  your  company  for  a  period  of  twenty  years  of  the  plant  of  the 
Vioksburg  Gas  Light  Co.  was  terminated  by  mutual  consent  as  of 
Jan.  1, 1904,  and  a  new  agreement  was  entered  into  with  the  Vioks- 
burg Gas  Co.,  successor  to  the  old  company,  rnnning  until  Dec.  31, 
1928.  Under  this  agreement  your  company  has  been  paid  In  the  stock 
of  the  Vicksbnrg  Gas  Co.  at  its  market  price  for  the  cost  of  all  Im- 
provements, adaitlons  and  extensions  made  since  March  9,  1887,  and 
provision  has  been  made  for  payment  for  extentlons,  replacements 
and  enlargements  during  the  life  of  the  new  agreement  in  cash  or 
first  mortgage  bonds  of  the  Vicksburg  Gas  Oo.  at  par.  (V.  79,  p.  2090.) 

Natdkal  Gas  in  Kansas.- After  thorough  investigation  your  di- 
rectors were  convinced  that  the  deposits  of  natural  gas  in  the  State  of 
Kansas  was  eufflolent  to  supply  for  many  years  to  come  the  require- 
ments of  all  the  cities  and  towns  in  Kansas  and  Missouri  to  which  it  is 
practicable  to  pipe  the  same.  Steps  were  at  once  taken  to  secure  the 
supoly  and  delivery  of  such  quantities  of  natural  gas  as  may  be  needed 
in  Kansas  City,  Mo.,  and  Kansas  City,  Kan.  An  orrilnance  has  been 
passed,  approved  and  accepted  for  Kansas  City,  Kan.,  and  an  ordi- 
nance for  Kansas  City,  Mo.,  has  been  passed  by  the  Council  and  is  in 
the  hands  of  the  Mayor  for  consideration. 

New  Officers— On  Jan.  li,  190.°^,  the  number  of  vice-presidents 
was  increased  by  the  election  of  Lewis  Lillle  as  Fourth  Vice  President, 
with  special  charge  of  the  acoouLtlng,  claim  and  financial  depart- 
ments. Mr.  Lillle  retains  the  cfiioe  of  Treasurer,  but  resigned  the  oflice 
of  Secretary,  which  was  filled  by  the  election  of  W.  F.  Douthirt. 

Compsre  cajitaHzation  and  dividends  of  controlled  com- 
panies in  V.  79,  p.  478,  498,  2090.— V.  80,  p.  1858,  1738,  1486. 

American  Waltham  Watch  Co. 

(BalatiCe  Sheet  of  March  31,  J 

The  company  has  filed  the  following  balance  sheet  with  the 
Massachnsetts  State  authorities.  The  company  does  not  pub- 
lish its  net  earnings  and  the  newspaper  deductions  as  to  profit 
and  loss  comparisons  are  officially  pronounced  untrustworthy 
on  account  of  various  amounts  written  cflf  from  surplus.  The 
company  Is  paying  dividends  at  the  rate  of  10  p.  c.  per  annum 
and  is  understood  to  be  earning  about  twice  that  sum. 

The  balance  sheets  of  March  31,  1905,  1904  and  1903  com- 
pare as  follows: 

Assets—  1905. 

Real  estate $781,239 

Furniture  at  Adams  House 8,050 

Other  real  estate  and  buildings 143,956 

Machinery 2,143,697 

Merchandise 766,044 

English  and  Canadian  oases 47,681 

Snppltes 1,029,324 

Watches  In  process 1,334,180 

Patent  rights 180,125 

Due  from  agents  and  London  office..      146,364 

Accounts  receivable 16,000 

Cash 277,053 

Value  of  insurance  policy 29,375 

Mlsoellaneons 24,022         31,483 


1904. 

1903. 

$900,555 

$806,963 

2,0'l2"606 

l,9ii",245 

446,522 

407,084 

56,905 

48,157 

964,748 

797,957 

1,244,628 

1,235,339 

185.266 

189,is60 

280,349 

243,128 

16,134 

21,842 

383,517 

438,154 

Total $6,891,988  $8,544,258  $6,130,906 

T/'i  ft.hil'i.f.'i.fi.ff—— 

Capital  stock $4,000,000  $4,000,000  $4,000,000 

Accounts  payable 41,846  41,407  59,190 

Borplus 2,850,142    2,502,851    2,071,716 

Total $6,891,988  $6,544,258  $6,130,906 

—V.  79,  p.  2458. 

American  Pipe  Manatactaring  Company. 

C Report  for  Fiscal  Year  Ending  Dec,  31,  1904. J 

The  brief  statement  for  the  year  furnishes  the  following 
information  : 

Net  earnings, 

1904 $414,654 

1903 338,047 

1902 320,787 


DivB.  paid. 

$^4u,000 
240,000  I 
202,566  I 


Net  earnings, 

1901 $286,501 

IPOO 266,403 

1899 201,664 


Divs.paid. 

$108,000 

96,000 

96,000 


BALANCE  sheet  DEO.  31. 


1904.  1903. 

Assets—                           $  $ 

Bonds 3,428,074  2,860.955 

Stocks 340,''42  286,066 

-Unflnish'd  contracts      55,125  15,076 
Real  estate  (clear  of 

incumbrance) 6.'?,fi32  e3,32S 

Book  acc'nts  due  CO.    316,370  185,091 

Bills  receivable 361,7.hi  148,30/ 

Merchandise  on  hand    68,275  73,886 

Cash  on  hand 321,^61  191,161 

Subs,  to  cap'l  Steele.    862,160      


Total 5,816,871  8,823,872 


1904.        1903 

LiaHHt\ts—  8  ? 

Capital  stock 3,137,940  2,000,000 

Capital    stock    sub- 
scribed  862,160      

Undivided  proflts  ...l,349,f,83  1,174,929 
Dividend  due  Jan. 1.  60,000  60,ono 
Bills  payable  ....  3fO,0(0  65'i,000 
Book  accounts  owing.     57,388        38,»43 


Total 6,816.871  3,823.872 


Note.— Not  Included  in  above  statement  of  assets  for  1904  were 
"46,931  shares  of  the  capital  stock  of  water  companies,  par  valne, 
$3,601,500;  sundry  bills  receivable,  not  Immediately  collectible, 
araouDttng  to  $90,420;  patent  rights,  factory  balldlngs,  machinery, 
office  furniture  and  fixtures."— V.  78,  p.  1277. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  'RR.— Exchange  of  Bonis.— %qq  Pitts- 
burgh &  Western  Ry,  below.— V.  80,  p.  1911,  18o6. 

Benton  Harbor  &  St.  Joseph  Electric  Railway  &  Li^ht 

£o.— Change  in  Control,— The  oontroUing  interest  in  this 
company  has  been  acquired  by  James  G.  McMichaels,  Presi- 
dent of  the  St.  Joseph  River  Traction  Go,;  C,  K.  Minary  of 
SpriDgfield,  111.,  and  associates.  One  of  those  interested  in 
the  purchase  writes: 

The  complete  transfer,  change  in  directory  and  offlolals  will  not 
take  place  Immediately.  J  G.  McMiohael  of  the  Atlas  Railway  Sup- 
ply Oo,  Chicago,  will  probably  be  the  President.  It  is  possible  that 
there  will  be  a  oonHoUdatlon  with  the  8t.  Joseph  River  Traction  Co., 
which  Is  controlled  by  the  purchasers  of  this  company,  and  this  com- 
pany or  both  companies  financed  anew.  The  South  Bend  &  Michigan 
Ry.  will  enter  8t.  Joseoh  over  our  lines.  We  are  now  eecurlog  right 
of  way  from  Benton  Harbor  to  Kalamazoo  over  lines  recently  sur- 
veyed. Considerable  work  has  been  done  in  this  county  on  St.  Joseph 
River  Traction  Co.  lines  from  Benton  Harbor  to  Eau  Claire,  Nlles  and 
Dowaglac— V.  72,  p.  282. 

Brooklyn  Ripid  Transit:  Co.— See  "Franchise  Taxation  in 
New  York  State"  below.— V.  80,  p.  1485,  1478. 

Canada  Atlantic  R&ilvf&y.-- Mortgage  Filed,— This  com- 
pany has  filed  its  new  mortgage  to  tbe  Royal  Trust  Co., 
trustee,  the  Grand  Trunk  Railway  Co.  of  Canada  being 
guarantors,  securing  £3,292,200  in  4  p.  c.  consolidated  first 
mortgage  sterling  bonds.— V.  80,  p,  1727,  1058. 

Canada  Sonthern  Ry.— runnei,— This  company,  with  the 
Michigan  Central,  is  organiziDg  two  corporations,  one  under 
the  laws  of  Canada  and  the  other  in  Michigan,  and  also 
a  construction  company  for  the  purpose  of  establishing  a 
third-rail  electric  tunnel  road  under  the  Detroit  River  from 
Windsor,  Ont.,  to  Detroit,  Mich.  There  willte  two  tubes  run- 
ning parallel  under  the  river,  about  30  or  35  feet  apart,  and 
each  about  two  miles  long.  No  definite  action  has  been  taken 
regarding  the  financing  of  the  project,  but  tbe  present  inten- 
tion is  to  proceed  at  once  with  the  preliminaries  for  putting 
the  plan  into  execution.  "It  is  estimated  that  two  and  a  half 
years  will  be  required  to  complete  the  enterprise,  the  cost 
of  which  will  approximate  $7,500,000."— See  V.  80,  p.  1911. 

Chicago  Union  Traction  Co.— Proposition  to  Sell.— The 
representatives  of  the  company  and  of  the  Chicago  City  Ry. 
have,  it  is  reported,  submitted  to  Mayor  Dunne  a  rough  draft 
of  a  proposition  for  the  sale  of  their  properties  to  the  city, 
providing  in  effect  as  follows: 

The  two  systems  to  be  tamedlover  to  the  city  at  once,  to  be  operated 
either  by  It  or  under  its  sapervlsion;  In  the  latter  case  the  oicy  to  be 
represented  on  the  boards  of  directors  of  the  operating  companies ; 
the  rehabilitation  of  roads  by  their  present  owners,  the  city  ulti- 
mately paying  for  whatever  outlay  is  necessary  in  order  to  establish  a 
first-class  and  up-to-date  service ;  the  value  of  tbe  Intangible  prop- 
erty, the  franchises,  to  be  left  In  abeyance  until  all  rights  under  the 
"  99year  Acts  "  have  been  definitely  decided  by  the  court  of  last  re- 
sort; the  acceptance  of  Maeller  law  oettlfloates  In  payment. 

Suit  by  State.— Jn^ge  Chytraus  in  the  Superior  Court  on 
May  26,  in  qao  warranto  proceedings  instituted  by  Attorney- 
General  Stead  and  State  Attorney  Healy  against  the  Chi- 
cago Union  Traction  Co.  and  Chicago  City  Ry.,  to  test  the 
rights  of  the  street  railways  in  the  streets  occupied  by  them, 
granted  orders  requiring  the  companies  to  answer  on  June  3. 
Among  other  qnestiocs,  the  right  to  use  electricity  or  cable 
power,  or  other  than  animal  power,  is  raised,  it  being  claimed 
that  the  ordinandes  referred  to  in  the  special  legislative  Acts 
provide  only  for  operation  by  animal  power,  thus  placing  the 
railroads  in  the  position  of  usurpers  of  the  streets.  The  de- 
cision in  these  cases  will,  of  course,  have  an  important  bear- 
ing on  the  placing  of  values  on  the  franchises  in  the  event  of 
a  sale  to  the  city.— V.  80,  p.  1911,  1728, 

Cincinnati  Dayton  &  Toledo  Traction  Co.— G'uaranteed 
Bonds  Offered.— See  Miamisburg  &  Germantown  Traction 
Co.  below.— V.  80,  p.  1728,  1478. 

Cincinnati  Hamilton  &  Dayton  Rj.— Control  Acquired.— 
See  Toledo  Railway  &  Terminal  Co.  below.— V.  80,  p.  1856. 

Cincinnati  Milford  &  LoTPlake  Traction  do,— Extension 

—Reaajustment.—PreBident  Kroger  writes : 

We  are  now  extending  our  lines  to  Blanchester.  The  present  bond 
Issue  will  be  oanoeled  and  another  bond  issue  will  be  made  of  SO-year 
&s  for  $500,000,  of  which  not  more  than  $276,000  will  be  Issued  for 
the  extension  to  Blanchester.  The  new  bonds  can  be  called  any  In- 
terest period  after  five  years  at  110  ;  they  will  be  dated  July  1,  1905. 
Present  bondholders  will  take  preferred  stock  for  their  bonds.  Road 
will  be  completed  about  Sept.  1, 1906,  almost  all  the  grading  having 
been  finished.— V.  77,  p.  250. 

CleTeiand  Clncianati  Chicago  &  St.    Lonis  Rj.— Right 

to  Subscribe. — The  directors  have  voted  to  permit  the  pre- 
ferred shareholders  as  well  as  the  holders  of  the  common 
stock  to  subscribe  for  the  new  ccmmoa  shares  authorized  as 
stated  in  V.  80,  p.  1423. -V.  80,  p.  1911,  1728. 

Cleveland  Electric  Rj.— Mayor's  Proposition  Refected, — 
The  company,  on  May  22,  notified  the  city  authorities  that  it 
would  not  lease  its  property  to  any  saoh  lessee  as  was  sug- 
gested by  Mayor  Johnson.  The  alternative  proposition  of 
the  company  to  give  "  a  substantial  reduction  in  fare  if  the 
future  earnings  should  make  such  reduction  practicable," 
the  dividends  on  the  stock  issued  or  to  be  issued  to  be  also 
limited  to  5  p.  c.  for  25  years,  was  tabled  by  the  City  Council. 
-V.  80,  p,  1970,  996. 

Delaware  &  Hndson  Co.— Option  <o  Subscribe.— Sharehold- 
ers of  record  on  June  10  are  offered  the  privilege  of  subscrib- 
ing pro  rata  at  par,  on  the  company's  warrants,  on  or  before 
July  25  for  the  $10,COO,000  new  40- year  SJ^  p.  c.  gold  [refund- 
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Jng]  boDflB  of  the  Albany  &  Susquehanna  RR.  Co  ,  to  be 
dated  April  1,  1906.  These  bonds  will  bear  the  guaranty  of 
this  compaDV,  both  as  to  principal  and  interest;  and  this 
guaranty  wi  1  contain  a  provision  giving  to  the  holder  of 
each  bond  the  right  to  convert  the  same  into  five  shares  of 
the  stock  of  this  company  at  any  time  prior  to  April  1, 1916 
Each  s*ocbholder  will  have  the  right  to  subscribe  for  one 
Euch  |l/'00  bond  for  every  41  shares  of  stock  held  by  him. 

No  warrantB  will  be  BUb-dlvlded  after  July  20  1905.  No  rights  will 
be  either  eoid  or  purchased  by  this  company.  No  eDbacrlptlon  will  be 
received  for  less  than  a  $1,000  bond.  Subscrlpilons  will  be  payable 
20  p.  o.  on  or  before  July  25;  40  p.  c.  on  or  before  Jan.  10, 1906; 
40  p.  0.  on  or  before  Feb.  20,  1906.  All  paymeDts  will  bear  interest 
from  the  respective  dates  upon  whloh  they  are  payable  until  April  1, 
1906.  at  3)fl  p.  0.  per  annum. 

Upon  surrender  of  full-paid  purchase  certificates  at  the 
office  after  April  1, 1906,  the  bonds  will  be  delivered.  At  the 
same  time  the  interest  upon  the  several  payments  will  be 
paid.     See  V.  80,  p.  1911,  1383. 

Det'Oit  Soathern  RE. — Payment  of  Receiver's  Certificates. 
—Holders  of  receiver's  certificates  are  notified  to  present 
them  fnr  payment  on  or  before  June  30,  1905,  at  the  office  of 
H.  B.  Hillins  &  Co.,  New  York  City. 

Nete  Company.— See  Detroit  Toledo  &  Ironton  Ry.  below. — 
V.  80,  p  1971,  1856. 

Detroit  Toledo  &  Ironton  Railway.— afor^oaflre*.— This 
company,  recently  organized  as  the  successor  of  the  Detroit 
Seuthern  KR.  foreclosed,  has  filed  its  two  new  mortgages, 
viz.,  general  Hen  and  divisional  first  mortgage  for  $4,253,000 
to  the  New  York  Trust  Co.,  trustee,  and  the  o  nsolldated 
mortgage  for  $28,500,000  to  the  Koickerbocker  Trust  Co., 
trustee.  See  Detroit  Southern  RR,  in  Railway  and  Industrial 
Section;  also  V.  80,  p.  1971,  1856. 

Fort  Wayne  Van  Wert  &  Lima  Traction  Co.— See  Lima 
Findlay  &  Toledo  Ry,  b^low.— V.  80,  p.  222. 

Frsnehi^e  TBxatton  in  New  York  State.— Law  Finally 
Upheld,  — Ttie  United  StatesJ  Supreme  Court  on  May  29,  the 
opinion  being  written  by  Justice  Brewer,  unanimously 
affirmed  the  decision  of  the  New  York  State  Court  of  Appeals 
upholdirg  the  validity  of  the  special  franchise  tax  law  en- 
acted in  1889. 

The  total  amount  now  due  the  City  of  New  York  under  this 
decision,  as  determined  by  the  City  Comptroller,  Is  $24,008,- 
863,  of  which  $20,131,063  is  for  principal  of  tax  for  the  five 
years  1900  to  19u4,  and  $3,877,800  for  interest  (approximate) 
to  June  1,  1905,  viz.: 

SPECIAL  FBAKCHIBB  TAXES  nUE  CrTT  OF  NEW  YORK, 

1900,  1901.  1902.  1903,  1904. 

Total  tax..$3,927.279  $4,603,578  $4,721,172  $3,255,235  $3,663,799 
rntereet...   1,282,400     1,176,600        876,700        373,800         168,300 

TOTAL  AMOUNTS  DDE  ET  LEADING  COMPANIES  EXCLUSIVE  OF  INTEREST. 


NEW  YOKK  STREET  RY.  SYSTEM. 

American  Air  Power  Co. .  |34t 

Broadway  &  7ih  A  v.  RR 577,384 

Bleecker  St.  &  Fulton  F.  RR.  S6,9fll 

Central  r,ro88towii  RR 42,987 

Central  Park  N.  &  E.  BR 20c,063 

Christ.  &W    10th  St.  RR 72,365 

Dry  D.  E.  Bway  &  B.  RR. . . .  132,386 

Eighth  Av.RH       ....  883,121 

42d  St  &  Grand  St.  F.  RR 68,515 

42d  St.  M.  &  St.  N.  Av.  RR. . .  24u,294 

Fulton  St.  RR     ...     10,';27 

Ft.  Qeorge  &  llth  At.  RR...  S,314 

King's  Bridge  Ry        10.490 

N.  V.  &  Har.  RR.  City  Line..  663,k63 

Ninth  Av.  RR.  Co 169,331 

Second  av.  KR  37h,679 

Sixth  Av.  BR 318,919 

Third  Av.  KR 844,830 

34th  St.  CroBSlown  RR .  76,'<;74 

28th  &2Hth  St.  cr.  BR 32,8^6 

28d  St.  Railway...  168,141 

Union  Railway ^,624 

Wall  &(ort.bt.  Fer.  RR 7B2 

Met.  St.  Ry.  Co.  (proper) 1,690,336 

Union  Ry.  Cn 204,283 

Southern  Boulevard  BR. 16.663 


Total 16,348,557 

BROOKLYN  RAPID  TRANSIT  SYSTEM. 
Brooklyn  City  BR  $1,092,4">1 


Brooklyn  Ui.lon  Elev.  BB 
B'kiyn  Queenn  Co.aSub.  RR. 

Nassau  h.lectric  BB.  

Klnjfs  Co.  Elevated  BR 

Brooklyn  Heiiihts  RR 

Coney  Isl.  &  Ciraveaend  BR.. 


577.326 

170,478 

606,034 

47,860 

7,6«9 

6,471 


CONSOLIDATED  GAS  CO.  SYSTEM. 

CoDSOlidited  Gas  Co $1,489,967 

N.  Y.  Mutual  Gas  Light  Co.. .  239,483 
New  Amslerdrtm  Gas  Co.  and 

allied  cmcer'S 386,928 

Standard  Gas  Light  Co 311,620 

Cam r»l  Gas  Light  Co  111,971 

Northern  Gas  Light  Co  4«,457 

Edt«on  Klectrie  Ilium.  Co  ...  638,585 

N,  Y.  Gas  El.  L.  H.  &  P.  Co..  29.241 

Ucited  Elec.  Ll.&  Power  Co.  72  090 

Brush  Elec.  Illutulnaiing  Co.  19,323 

N.  Y.  Edison  Co..                16.28) 

(on.  Tel   &  El.  Subway  Co...  254,087 

New  Ams.  Gas  Co.  (Queens),  45.198 

Westchester  Lighting  Co. . . .  3,821 

Total 13,685,001 

MISCELLANEOUS  COMPANIES. 
Manhattan  (Elevated)  Ry...$4,50.'J,619 

N.  Y.  Cent.  4  Hud.  Riv.  RR.  128,848 

N.Y.&  Harlem  BR 984.(25 

Long  Isliird  RR 10.064 

Kings  County  El.  Lt.  &  P.  Co.  2,901 

Edison  El.  111.  Co.  (B'kiyn)  278.609 
Brooklyn  union  Oas  Co.  and 

subsidiary  companies  ...  969,475 

Coney  island  &  B  klyn  RR...  82,757 

Brooklyn  City  &  Newtown.  b6,452 

Wester    Union  Teleg.  <'o....  46,'->>9 

Kings  Co.  Gag  A  Ilium.  Co...  3",719 

Brooklyn  Borough  G«8  Co..,  12,868 

New  York  &  Queens  Co.  RB..  97,316 

Newtown  GasCo              24,0"9 

Jamaica  Water  Supply  Co 2«,260 

Richmond  Light  &  KB  67,167 

Hiaten  Island  Midland  RR...  28,225 

Staten  Isd.  Water  bupply  Co.  38,655 


Total fS2,406,669 

It  is  understood  that  the  Consolidated  G-as  Co.,  the 
Brooklyn  Rapid  Transit  Co.,  the  Manhattan  Ry.  Co.  and 
other  leading  companies  have  each  year  largely,  if  not  fully, 

Srovidtd  for  the  payment  of  the  amounts  so  due.  Noover- 
ue  franchise  tax  is  reported  against  the  New  York  Tele- 
phone Co.  and  the  New  York  &  New  Jersey  Telephone  Co. 
A  representative  of  the  Metropolitan  St.  Ry.  Co.  is  quoted  as 
saying: 

We  bave  taken  It  as  a  foregone  oonolnBlon  that  the  deolBlonof  the 
United  StateB Baireme  Court  wonld  be  acJvereeto  the  corporations 
Involved  In  ihe  case.  Ti  e  Metropolitan  Street  Railway  Oo.  has 
already  charged  ofl  part  of  the  sam  Involved  In  the  franchise  taxes, 
but  provlBiou  has  not  yet  been  made  In  the  aooounts  for  paying  the 
full  amount  I  euppoBe  all  that  now  remains  is  the  final  settlement  of 
the  amount  due. 

Tne  Consolidated  Gas  Co.  (Consolidated  Telegraph  & 
Electrical  Subway  Co.)  and  the  Brooklyn  Rapid  Transit  Co. 
ask  for  cprtain  deductions  or  allowances  from  the  foregoing. 

Frarchue  Vatuatv.na  for  /505.— The  franchise  valuations 
for  New  York  City  corporations  as  announced  for  1905  by  the 
State  Tax  Commission  cn  March  31  shows  an  inoreasw  f^r  the 
entire  city  of  aboat  $50,000,000,  viz  :  from  $251,158,450  to 
$802,19,3,550,  some  of  the  Important  increases  being  reported: 

Consolidated  Gas  Oo.  system,  from  $53,314, fSOO  to  S69,625,00O; 
Manhattan  Ry.  Co..  from  $46,700,000  to  $66,700,000;  Brooklyn  R»pld 


Transit  Co..  $25.5S 2,000  to  $29,1500,000;  New  York  Street  Railway 
system,  $74,860,000  to  $79,233,000;  BrooKyn  Union  Gas  Oo  .  $10,- 
565,0C0  to  $12,4.'' 0,000;  E  lleon  Electric  Ulumlnattug  Oo.  of  Brooklyn, 
$8,64^,000  to  $4,y00.<i0i»;  New  York  Teleptione  Co.,  $5,015,000  to 
$6,610,000;  !oney  Island  &  Bronklya  RS.  (Inolndlng  Brooklyn  01ty& 
Newtown  RR.),  $2,189,000  to  $2  9o0,0tO.— V.  7  9.  p.  1266. 

Geneva  Waterloo  Seneca  Falls  &  Caynga  Lake  Traction 

Co.— S'»<d.— See  Rochester  &  Eistern  Rapid  Ry.  below.— V. 
60,  p.  562. 

Groton  &  Stonington  (Conn.)  Street  Rj.—^tatun.— Bonds, 
— This  company's  Hoe  was  placed  in  operation  oo  May  6  from 
Groton  to  Westerly,  20  miles.  Clarence  E  Thompson  & 
Sons,  of  New  Haven,  last  March  when  offering  a  block  of  the 
first  mortgage  bonds  at  105  and  interest,  said  in  a  circular. 

Five  per  cent  bonds  dated  July  1,  1901.  due  July  1, 1924;  Interest 
payable  Jan.  I  and  July  1  at  the  International  Tra«t  Co..  Boston, 
Mass.  Denomination,  $1,000.  A  first  mortgage  on  all  the  property 
and  francbloes  now  owned  or  hereafter  acqulrel.  Company  organized 
to  build  and  oprrate  an  electric  railroad  from  Groton,  Oonn.,  to  West- 
erly, B.  I ,  passing  throngh  the  towns  of  Groton,  Noank,  West  Mystic, 
Mystic.  StonlDgton  and  Pawoatnck,  of  approximately  20  miles  In 
length,  connecting  by  ferry  with  New  London.  Population  served. 
Including  termluals,  about  48.000.  B  mds.  total  anthoriz«d  and 
Issaed,  $37'i.ooO;  preferred  stock.  $200,000;  common  stock,  $400,000. 
Entire  preferred  stock  has  been  paid  in  at  par  in  ca-h,  and  about 
$lfiO,000  will  be  paid  In  on  common  stock.  Cost  of  property  aboat 
$725,000.  The  road  runs  over  its  own  right  of  way  except  through 
towns,  and  Is  built  In  best  manner,  as  Is  the  power  station,  whloh  cost 
about  $80,000.  It  is  estimated  that  the  gross  earnings  for  the  first 
full  year  will  be  over  $80,000  and  the  net  earning;*  about  $30,000. 
President.  Thomas  Hamilton,  Groton,  Conn  ;  Vice  President.  B.  F. 
Williams,  Mystic.  Conn.;  Secretary.  E.  W.  Hlggins,  Norwich,  Oonn.; 
Treasurer,  Cobtello  Llppitt,  Norwich,  Oonn. 

Hadsom  Valley  (Electric)  Rj.— Receivership.— At  Billston 
on  May  27  Justice  Henry  T.  Kellogg  appointed  Jar  vis  P. 
O'Brien  of  Troy  receiver  of  the  propertv  on  application  of 
Daniel  P.  Halpin,  who,  as  holder  of  $5,000  onnsois,  seeks  the 
foreclosure  of  the  consolidated  mortgage.  Of  the  $3,518,000 
consols  outstanding,  the  bankrupt  Merchants' Trust  Co,,  it 
is  stated,  holds  among  its  assets  about  $1,140,000,  either  as 
collateral  against  loans  or  as  actual  holdings  ;  also  $110,000 
bonds  of  the  North  River  Railway  Co.— V.  80,  p.  2219. 

Interboroogh  Bapid  Transit  Co. — Agreement  with  Pro- 
jected Line.  See  New  York  &  Portchester  Ry.  below. — V. 
8l>,  p,  1912,  1479. 

Kansas  City  Sootliern  Rj.—New  Offlcers,—J.  A.  Edson 
has  been  elected  President  to  succeed  Stuart  R.  Eoott,  re- 
signed; H  R  Daval  Vice-President  in  place  of  Harmann 
Sielcken,  resigned.  Mr.  Sielcken  will  be  Chairman  of  the 
board  of  directors,  also  Chairman  of  the  executive  commit- 
tee, the  other  members  thereof  being  Samuel  Untermyer, 
Ernst  Thalmacn,  H.  R.  Duval  and  D.  G.  Boissevain,  See 
V.   80,  p.  1971,  1921. 

Licking  River  RR.— ^aZe.— This  Kentucky  road,  28 J^ 
miles  in  length,  was  recently  sold  with  the  property  of  the 
Yale  Lumber  Co.,  including  13,0C0  acres  of  timber  land  in 
Kentucky,  to  stockholders  of  the  Licking  Rtver  Co.  of 
Farmers,  Ky.,  among  them  R.  H.  Lanyon,  Frederick  Pischel 
and  Fred.  J  Pischel  of  Chicago,  respectively  its  President, 
Vice  President  and  Treasurer.— V.  69,  p,  1193,  955. 

Lima  Findlay  &  Toledo  (Electric)  Rj.—New  Enterprise.— 
This  company,  which  is  building  a  trolley  road  in  the  inter- 
est of  the  Western  Ohio  Ry.  from  Lima  to  Fmdlay,  O.,  81'9 
miles,  has  made  a  mortgage  to  the  Citizens'  Saving  &  Trust 
Co.,  Cleveland,  trustee,  to  secure  $600. COO  first  mortgage 
sinking  fund  5  p  c.  gold  bond?,  of  wiich  $400,OUO  have  been 
sold  to  Denison,  Prior  &  Co.;  $200,000  are  reserved  for  fu- 
ture requirements. 

Bonds  dated  Apr.  1, 1905.  and  due  July  1,  1925,  but  subject  to  call 
at  company's  option  at  105;  sinking  fund  $10  000  yearly,  beginning  in 
1911.  Interest  payable  at  offloe  of  trustee  or  in  New  York.  Capital 
stock,  $900,000;  viz.,  $500,000  common,  owned,  it  is  understood,  by 
Western  Ohio  Ry.  Co.,  and  $400,000  6  p.  o.  cumulative  preferred,  the 
latter,  it  is  said,  sold  to  M,  J.  Mandlebanm  &Oo.  The  Western  Ohio 
By.  Co.  will  supply  power  and  rolling  stock.  Frank  Butler  Is  Presi- 
dent. 

Upon  the  completion  of  the  new  road,  late  in  1906,  through 
trolley  service  will  be  possible  between  Toledo  and  Cincin- 
nati, and  Cleveland  and  Cincinnati. 

Local  papers  have  recently  reported  cegotiations  by  the  in- 
terests back  of  the  Ohio  Traotion  Co.  of  Cincinnati  (see  V.  80, 
p,  2220)  for  the  ncqaisitlon  by  purchase  and  lease  of  the 
Dayton  &  Troy  Electric  Ry.,  the  Western  Ohio  Ry.,  the 
Lima  Electric  Railway  &  Light  Co.,  the  Ft.  Wayne  Van 
Wert  &  Lima  Traotion  Co.  (V.  80,  p.  223),  and  the  Lima 
Findlay  &  Toledo. 

The  Fort  Wayne  Van  Wert  &  Lima  Traction  Co.  is  build- 
ing from  Lima  to  Fort  Wayne,  of  which  about  80  miles,  be- 
tween Lima  and  a  point  beyond  Van  Wert  was  at  last  ac- 
counts completed.  D.  J.  Cable,  Lima,  O,,  is  interested  in 
this  last-named  company,  whloh  has  contracted  with  the 
Western  Ohio  for  electric  power.— V.  80,  p.  1424. 

Lonisville  &  NashTille  RR.— Purchase  Sustained. -^es 
Shelby  RR.  below. -V  80,  p.  1918,  1729. 

Massachusetts  Electric  Companies.— Bonda.— The  Massa- 
chusetts Ruilroatl  Commission  ha3  approvnd  the  issue  of 
an  additional  $500,000  bonds  of  the  Boston  &  Northern  Street 
Railway  Co.,  also  $500,000  bonds  of  the  Old  Colony  Street 
Ry.  Co.,  undev  the  mortgages  of  1904.— V.  80,  p.  1971,  1729. 

Massachnsf'tts  Securities  Co.— See  statement  in  last 
week's  Chkonicle  p.  2196,  touching  the  failure  of  Burnett, 
Cummings  &  Co.— V.  78,  p.  1907. 

Metropolitan  Street  Railway,  New  York  City.- CaWcd 
Bonas  —In  our  advertising  columns  will  be  found  the  num- 
bers of  certain  bonds  which  are  called  for  payment  at  par 
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and  int»-rf8C  r.r>  July  1  at  the  Morton  Trnst  Co.,  viz.:  42d  Sb. 
&  Grand  St.  F-Ty  RR.,  50  bonds;  23d  St.  Ry.,  50  bonds. 

Proposed  Subicays— Secretary  Morton  in  Charge.— PskVil 
Morton,  Secretary  of  the  Navy,  annonnces  that  he  will  re- 
tire from  the  Cabinet  on  July  1.  1905,  will  goto  N^w  York  to 
live,  and  will  become  associated  with  Thomas  F.  Ryan,  taking 
"active  charge  of  the  plans  for  the  constrac^ion  of  the  pro 
posed  comprehensive  system  of  underground  rapid  transit 
lines  in  New  York  City  for  operation  in  connf^cMoa  with  the 
existing  surface  lines."  [Compare  "Rapid  Transit  in  New 
York  City"  below  and  V.  80,  p.  1972,  for  possible  routes.] 

Earnings.See  page  2340  of  this  issue. 

Liobiluy  for  Taxes. See  "Franchise  Tax  in  New  York 
State"  ahove.— V.  80,  p.  1913,  711. 

Miamisbar^  &  (xermantown  Traction  Co.— Bonds  Offered. 
— W.  E,  Button  and  Claude  Ashbrook,  both  of  Cincinnati, 
recently  offered  the  $50,000  first  mortgage  5  p,  c.  bonds  due 
Dec,  1911  See  Cincinnati  Dayton  &  Toledo  on  page  759  of 
Street  Railway  Section  for  February. 

Micntgan  C'eutral  HR.— Proposed  Tunnel.— Qse  Canada 
Southern  Ry.  above.— V.  80,  p.  1913, 1852. 

Midland  Valle?  'RR.— Extension.— The  Cherokee  Construc- 
tion Co.  has  increased  its  capital  stock  from  |2  500,000  to 
$3,509,000,  for  the  purpose  of  extending  this  road,  of  which  it 
owns  ail  the  stock  and  bonds,  through  the  Os-fge  Indian 
reservation  to  Arkansas  City,  Kansas,  a  distance  of  80  miles, 
making  the  line  300  miles  in  length.  The  Construction  Com 
paoy  last  D-cember  sold  through  Drexel  &  Co.  $3,500,00ii 
8-year  6  p.  c.  gold  notes,  the  securi^v  for  which  are  the  stock 
and  bonds  of  the  Midland  Valley  RR.  and  a  mortgage  on  its 
own  coal  properties. 

The  Cherokee  Conptruotlon  Oo.  was  Incorporated  under  the  laws  ol 
Okiaijoma  on  May  28, 1903;  Its  total  authorized  atook  (all  oommon)  Is 
$3,500,000;  par  of  shares.  $100.  The  company  owns  in  fee  about 
13,000  acres  of  f  oil  land  and  controls  throagh  its  ownerehtp  of  the 
American  8in<  kelees  Coal  Co.  5,500  aorea  additional ;  no  bonds  out- 
etandtnK-  It  owdh  all  the  stock  and  bonds  of  the  Midland  Valley  RB. 
Co.  wbtch  have  been  issned  by  that  company  in  paynaent  for  its  com- 
pleted line  of  railroad.  The  mortgage  on  the  coal  estate  of  the  Con- 
struction company,  which  is  depositpd  as  additional  collateral  for  the 
3  year  6  p.  o.  gold  notes  sold  through  Drexel  &  Oo.  covers  the  18,500 
acres  of  coal  lan<i  above  mentioned.  The  ofiloers  of  the  Construction 
Oompany  are:  Wm.  H.  Jenks,  President;  Charles  E  Ingnrsoll,  Vice- 
President;  H.  E.  Yarnall,  Secretary  and  Treasurer;  oifloe,  Girard 
Building,  Philadelphia.— V.  80,  p.  1729,  472. 

New  Orleans  Rallyr&i».— Foreclosure  Decree.— The  fore- 
closure decree  was  entered  in  the  United  States  Circuit 
Court  in  New  Jersey  on  Juoe  1.  The  upset  price  is  $10,(0J.- 
000.  The  new  company  will  be  incorporated  about  July  1, 
under  laws  of  Louisiana. 

Payment  of  Coupons. — Under  instructions  from  the  r'^or- 
ganization  committee,  notice  is  given  that  coupons  of  the  New 
Orleans  Railways  Co.  4J^  p.  c.  bonds  which  matured  prior  to 
Jan.  1, 1905,  will  be  paid  upon  presentation  to  the  HlbernJa 
Bank  &  Trust  Co.,  New  Ofleane.— V.80,  p.  2220, 1175. 

New  York  &  Long  Island  Traction  Co.— Change  in  Con- 
trol —Sanderson  &  Porter  have  purchased  this  property  from 
its  Cleveland  owners.— V.  74,  p,  135S. 

New  York  Ontario  &  Western  Ry,— Dividend  —President 
Charles  S.  Mellen  of  the  New  York  New  Haven  &  Hf^rtford 
is  quoted  as  saying :  "  It  is  true  that  a  dividend  will  be  de- 
clared upon  the  stock  of  the  New  York  Oalario  &  Western 
in  June.  I  cannot  state  what  the  rate  per  oent  will  ba,  and 
the  dividend  when  declared  must  not  be  taken  as  the  basis  of 
future  dividends."- V.  80,  p.  1368,  1112. 

New  York  &  Portchester  (Ele«>tric)  Rf— Agreement  for 
Interchange  of  Traffic  with  Subway  — E.  P.  Bryan,  Vice- 
President  of  the  Incerborough  Rapid  Transit  Co.,  under 
date  of  May  31,  outlines  as  follows  the  t^^rms  on  which  his 
company  has  agreed  to  interchange  trafl&cj  with  this  pro- 
jected road: 

The  Interborough  to  provide  station  facilities  for  interchange  of 
pa8B«»nKer8  at  I77th  St.  and  Boston  Road  and  at  Soathern  Boulevard 
and  Wf-stchester  Ave. 

Also  to  carry  New  York    &   Portchester  passengers    from  those 
points  for  a 5  cent  fare  for  a  continuous  ride  over  any  or  all  of  the  ele 
vated  and  enbway  lines  now  existing  or  to  be  built  in  the  boroughs  of 
the  Bronx.  Mauhartan  and  Brooklyn  by  the  I   R.  T.  Oo. 

A  single  fare  to  be  received  by  the  Nsw  York  City  Interborough  Rail 
way  Co.  [the  allied  surface  llne»l  of  not  more  than  ^cen(«  lor  one 
contlDUOus  ride  from  said  j  auction  points  over  its  lines. 

Application  for  a  franchise  has  been  made  to  the  Board  of 
Estim-ite,  under  the  law  passed  by  the  last  L'^gislature, 
which  took  the  power  of  graatiag  franchises  away  from  the 
Bjard  of  Aldermen,  who  for  two  years  past  had  blocked  this 
enterprise.  The  constitutionality  of  this  law  is  likely  to  be 
tested  in  the  courts.— V.  80,  p.  1972,  1479. 

Norfolk  &  Southern  EB,.—Sale.—\<iv\ttf8  from  Pittsburgh 
"oonfirmei"  rep  .rt  that  the  c  ntroUing  interesc  in  the  road 
which  was  acquired  last  year  by  Honey  Sprout  &  Co.  and 
James  C.  Chaplin  of  that  city  has  bet^n  sold  for  a  caah  con- 
sideration. President  A  H.  Flint  of  New  York  states  that 
he  is  increasing  rather  th^u  lesssning  his  holdings  ;  nothing 
can  be  learofd  from  him  touching  the  destination  of  the 
Pittsburgh  shares.  The  bankers  wh  >  are  financing  the  Vir- 
ginia &  Carolina  CjastRR.  project  below  mentioned  deny 
that  the  N.  &  S.  has  anything  to  do  with  their  line.— V.,80, 
p.  1112,  473 

Plttsbargh  &  Western  RR.— Option  of  Exchangi.—J.  P 
Morgan  &  Co,  tiive  notice  by  advartiiHment  un  anorher  page 
that  the  holders  of  the  firm's  certificates  of  deposit  for  the 
first  mortgage  4  p.  c.  gold  bonds  are  offered  for  30  day^ 
from  June  1,  1906,  the  option  of  taking  for  their  deposited 
bonds  either  par  and  interest  in  cash,  or  the  B^iltimore  & 


Obio  RR.  Co. '8  new  Pittsburgh  Lake  Erie  &  West  Virginia 
System  refunding  mortgage  4  p.  c.  gold  bonds  of  1941,  bond 
for  bond,  with  a  cash  payment  for  at^jastment  of  interest. 
Ail  deposited  bonds,  the  holders  of  which  have  not  eli^cted  to 
take  the  new  bonds,  will,  at  the  expiration  of  said  thirty 
days,  be  sold  to  the  Baltimore  &  Ohio  for  par  and  interest  in 
cash.  Of  the  total  issue  of  $10,000,000  of  first  mortgage  48  of 
1917  more  than  75  p.  c.  have  already  been  a^qnlred  and  de- 
posited as  part  security  for  the  Pittsburgh  Like  Erie  & 
Western  system  mortgage.— V.  74,  p.  268. 

Providence  &  BurriUville  Street  Rj.— Mortgage  —This 
oompany,  which  la  buildin?  a  10-mile  trolley  road  between 
Providence  and  Woonsocket,  R,  I.,  has  made  a  mortgage  for 
$750,000  to  the  Rhode  Island  Hospital  Trust  Co.  of  Provi- 
dence as  trustee. 

The  bonds  are  gold  5  per-oents  of  $1,000  each,  dated  Jan.  1, 1905  t 
and  due  Jan.  1,  192^.  but  subject  to  call  at  oonapany's  opMon  at  any 
Intt-rent  periol  after  I'^oo  at  105  and  Interest;  am -nnt  outstandm?, 
$300,000.  Sinking  fopd  must  retire  $1,000  yearly  aftrtr  lt»09.  lotar- 
eet  payable  July  1  and  Jan.  I  atolBci  of  trustee.  Of  'h'^  authorized 
issue,  S^SO.OoO  is  reserved  f)r  double  tracking,  etc.  Authorized  capi- 
tal etook  $750,000;  outstanding,  $  i97.O0O;  par  of  shares,  $  1  'lO.  Presi- 
dent, K  H  Rahbnn.  WnoQsooket;  QQCTftivy,  F.  E  Holden,  Woon- 
Booket;  Treasurer,  E  K.  Bay,  Franklin.  MasB. 

Rapid  Transit  in  New  York  City.— Additional  Routps  Ap- 
proved,—The  Rapid  Transit  Commission  on  May  24  and 
June  1  decided  on  the  following  additional  subway  routes  : 

Four-track  croPS-town  line  on  14th  St.  from  the  Hudson  River  to  a 
point  between  Avenues  B  and  O,  where  a  oonneotl'>n  will  be  made 
with  the  bridge  loop  which  is  to  connect  the  Willi  am sburgh.  Manhattan 
and  Brooklyn  brldues.  This  loop  will  tunnel  the  East  River  to  Wil- 
liamBbui-ghoppo)>ite  14th  Sr.  The  I4th  8t.  line  will  also  have  two 
double  track  spurs,  viz  :  (1)  Through  9th  Ave..  Qreenwioh.  Liberty 
and  William  streets  to  the  proposed  Old  Slip  tunnel  under  the  East 
River  to  Brooklyn;  (2)  down  UnlverRlty  Place.  WooRter,  Canal  and 
Centre  ptre'^ts  to  conn^-ct  at  Brooklyn  Bridge  with  the  brldtre  lo"p. 

Alsoihe  foUow'ne:  First  Ave.  subway;  VVest  St;,  and  Ninth  Ave. 
subway;  Jerome  Ave,  subway  and  elevated  extensions  in  the  Bronx; 
Gerard  Ave.  snbway  in  tha  Bronx;  extension  »long  Wes'.  Farms  and 
White  Plains  Road;  also  along  Southern  Boulevard  and  Westchester 
Ave.  In  the  Bronx. 

The  commission  also  approved  the  Brooklyn  routes  reported  by  the 
oomml't^e  on  plan  three  weeks  ago,  namely,  alonir  Fourth  Ave.  to 
Fort  Hamilton;  along  Eastern  Parkway  to  Brownsville;  from  Green- 
point  to  the  Blaokwell's  [sland  Bridge,  and  another  to  j^matoa,  with 
various  spurs  The  main  tunnels  come  together  at  the  Bor  »agh  Hall 
Park  and  can  be  connected  with  any  of  the  proposed  extensions  under 
the  East  River  -V.  80,  p.  1972,  1236. 

Bncheater  &  Entttern  Rapid  (Electric)  Ry. — Change  in 
ControK-Tae  cor^<"rol  of  this  property  and  also  the  control 
of  the  Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake 
Traction  Co.  were  r^opntly  sold,  it  is  supposed,  to  New  York 
Central  Interests. -V.  78,  p.  1963. 

Rochester  Syraense  &  Eastern  (Eleetric)  BR  —New 
Securities —The  Nt-w  York  State  Railroad  Commission  on 
April  25  Bu'^horlz'jd  the  companv  to  Increase  its  capital  stock 
to  $R,ono  000,  coDsistlDg  of  $3,500,000  common  stock  and 
12,500,000  non-cumulative  preferred.  Of  ••besH  amouo's  there 
Is  ouistaodioff  all  the  common  and  |1,180  000  preferred  ;  par 
of  shares,  flOO.  The  C<^mmis8lon  aleo  autnonzed  the  making 
of  a  mortgage  for  |7  500,000,  but  not  more  than  $2,0n0,000  of 
'he  bonds  to  he  issued  without  further  consent.  Tne  com- 
pany is  now  building  a  double-track  trolley  road  from 
Rochester  to  Lyons,  N  Y  ,  a  distance  of  87  miles  Total 
length  of  proposed  lioe.  80  miles  ;  total  track,  including  sec- 
ond track  and  sidings,  165  miles.    Rill  70-lb.  and  9i)-lb.  j. 

Presldenr,  L.  O  Smith ;  Vice  Presidents,  P.  W.  Boebllng  and  W.  A. 
Holden  ;  Seitretary,  C.  A  Lux;  Treasurer,  A.  K.  Hleoook ;  Manager  O. 
D  Beebe.    See  V  80.  p.  601. 

St.  Joseph  Rive'-  Traetion  Co.— Alliance— Possible  Consol- 
idation.—S^'e  Benton  Harbor  &  St.  Joseph  Electric  Ry.  & 
Light  Co.  above. 

Seaboard  Air  Line  Rj.—Reorganization.-J.  L.  Williams 
&  Sons,  R'cbmond,  h>ive  issued  a  circular  stating  their  rea- 
sons for  dipapproviiig  the  plan  of  the  Ryan- Blair  Committee. 

The  followuig  Baltimore  men  and  firms  have  sent  a  let- 
ter to  the  reorganization  committee  assuring  it  of  their 
hearty  co-operation,  snl  their  belief  that  "  when  the  many 
improvements  proposed  by  the  plan  are  carried  into  effect, 
the  Seaboard  system  will  be  so  develooed  that  In  the  course 
of  a  short  time  it  will  show  results  similar  to  those  of  other 
railway  systems  operating  in  the  same  territory  :"  Qostavus 
Ober.  Town^ei  d  Svjott  &  Son,  Stein  Bros.,  Himbleton  &  Co, 
and  Henry  A.  Orrlek. 

New  Company.  -  See  Seaboard  Company  below. — V.  80,  p. 
2220,  1972. 

Seaboard  Company.— SMCcessor  Co7wpa«y.— This  company 
on  Thursday  filed  In  New  Jersey  an  amended  charter  increas- 
ing its  capital  stock  from  f;4,000  to  $72,000,000,  preparatory  to 
carrying  out  the  modified  financial  plan  of  the  Seaboard  Air 
Line  Ry.    S»e  V.  80,  p.  1972, 

Seattle  Electric  Co.— Called  Bonds.— First  mortgage  5  per 
cent  bonds  to  the  amount  of  155,000,  drawn  for  redemption, 
will  be  paid  on  Aue:.  1  at  110  and  interest  at  the  Boston  Safe 
Djposit  and  Trust  Co.  in  Boston.— V.  77,  p.  2160. 

Shelby  RR.— Decision  Su<>taining  Sale.-The  Court  of  Ap- 
peals of  K-ntuckny  on  May  26,  Judge  Barkf^r  delivering  the 
opinion,  reversed  the  jadgment  of  the  Jefferson  Cnancery 
Court,  First  Division,  which  held  that  the  Lonlsville  & 
Nashville,  the  hold-^r  of  ll,86t  of  the  12,016  shares,  could  not, 
without  the  consent  of  all  the  minority  etook,  purchase 
the  road. 

The  case  IsreraandRd  to  the  lower  court  for  further  proceedings, 
the  (/haocellor  to  lodk  Into  the  contract  of  nale  and  determine  whether 
the  price  paid.  $  1 62,000,  is  adeqaate.  The  Courc  says  that,  especially 
in  the  case  of  transportation  corporations,  the  few  minority  stock- 
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holders  of  a  branota  line  ehoold  not  be  allowed  to  block  its  proKress 
and  the  development  of  the  country  by  relaaal  tojoln  with  a  larger 
trunk  line. 

Toledo  Railway  &  Terminal  Co.— New  Officers.— The  con- 
trol of  this  cotupany  haa  been  formally  transferred  to  the 
Cindnnati  Hamilton  &  Dayton  interests  and  the  following 
new  officers  are  announced: 

Engene  Zimmerman,  Chairman  of  the  board;  Rneeell  Harding, 
President;  T.  B  Fogg,  Vloe-Prt-pident  and  General  Manager;  Thomas 
J.  Walsh,  Secretary,  atid  J.  E.  Howard,  Treasurer.  Directors— Eagene 
Zimmernnar,  Rueseil  Harding  and  F.  A.  Wann,  Clnolnnatl;  Thomas  H. 
Tracy,  W.  F.  K  iblson,  J.  J.  R  ibleon  and  Edwarl  Ford,  Toledo;  H.  B. 
HoUlns  and  R.  R.  Qovln,  New  York;  and  L.  B.  Pierce,  St.  Louis.— 
V.  80,  p.  164. 

United  Railways  &  Electric  Co.,  Baltimore.— A'b  Income 
Interest.— The  directors  on  May  29  voted  that  no  payment  be 
now  made  on  account  of  the  interest  on  income  bonds  and 
that  no  dlvidecd  be  declared  on  the  preferred  stock.  This 
decision  is  based  on  the  report  of  an  expert  accountant  cover- 
ing the  earnings  and  expenses  of  the  compaDy  for  the  six 
months  ending  May  31,  showing: 

After  deducting  the  amounts  required  for  fixed  charges,  necessary 
repairs  and  maintenance  of  the  railway  system,  including  the 
amounts  required  to  be  reserved  to  pay  for  losses  ocoasloEed  by  the 
fire  of  February,  1904,  the  company  will  not  have  money  derived  from 
the  net  earnlncs  sufficient  to  justify  the  payment  of  such  Interest  or 
dividend  ac  this  time. 

Suggested  P/an.— Hambleton  &  Co.  of  Baltimore  in  their 
monthly  circular  state  that  the  negotiations  looking  towards 
the  adoption  of  a  compromise  financial  plan  have  apparently 
come  to  a  standstill.  They  therefore  submit  what  tbey  be- 
lieve to  be  a  feasible  solution  of  the  difficulty. — V.  80,  p. 
1725,  1425. 

Tirginia  &  Carolina  Coast  UR.—New  Pro/ect.— Rndolph 
Kleybolte  &  (Jo.  are  the  mansgers  of  a  syndicate  which  has 
'•practically  closed"  the  underwriting  for  |4,250,0 JO  of  this 
projected  company's  5  per  cent  bonds,  the  price  being  car 
rently  reported  as'  par,  103  p.  c.  in  stock  accompanying  the 
bonds  as  bonus.  The  plan  is  (1)  to  purchase  450,000  acres  of 
real  estate,  more  or  less  (estimated  to  contain  2.030,001, OCO 
feet  of  standing  timber),  owned  by  the  John  L.  Rop^r  Lum- 
ber Co.,  the  Allegheny  Lumber  Co,  ard  Alexander  Sprunt  & 
Sons;  also  their  lumber  mills,  etc  ;  (2)  to  Increase  the  output 
of  the  mills  75  p.  c,  and  through  the  property  to  acquire  by 
constructing,  or  constructing  and  purchasing,  a  standard- 
gauge  railroad  150  miles  in  length  between  Norfolk,  Va.,  and 
Beaufort,  N.  C,  viaEdenton,  Mackey's  Ferry,  Belhaven,  etc., 
with  ferries  and  floating  equipment  for  water  ways.  The 
new  line,  it  is  stated,  will  traverse  the  same  character  of  ter- 
ritory as  the  Norfolk  &  Southern  (which  see  above),  but  for 
the  most  part  will  be  distant  some  15  miles  therefrom.  Auth- 
orized capitalization,  $7,EO3,0CO  each  of  stock  and  first  mort- 
gage 53. 

Tirginia  &  Trnckee  RR.— S'aZe.— The  shareholders  will 
vote  June  24  on  selling  the  road,  presumably  to  one  of  the 
Southern  Pacific  companies. 

WallMill  Transit  Co.,  Middletowu,  N.  Y.— Capitalization. 
—This  company  will  have  |350,000  capital  stock,  all  com 
mon;  also  an  issue  of  $353,000  bonds,  $50,000  of  which  is  not 
to  be  issued  presently;  $150,000  will  be  expended  imme- 
diately in  reconstruction.    See  V.  80,  p.  1425. 

Western  Ohio  Rj.— Subsidiary  —Possible  Amalgamation,— 
See  Lima  Find  lay  &  Toledo  Ry.  above.— V.  79,  p.  682. 
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American  Radiator  Vo.— Canadian  Plant.— This  company 
has  taken  a  five  years'  lease  of  the  Cockshutt  factory  plant 
in  Brantford,  Ont.,  with  option  of  purchase.— V.  80,  p.  1973, 

Arlington  Mills,  Lawrence,  Mass.— Aew  Stocfc— The  share- 
holders on  May  9  authorized  an  increase  in  the  capital  stock 
from  $3,000,000  to  $5,000,000-$1, 000,000  to  be  issued  as  a  stock 
dividend  of  38  13  p.  c.  and  the  remaining  $1,000,000  is  of- 
fered to  stockholders  of  record  on  May  9  for  subscription  at 
par  ($103  per  share),  payable  July  10. 

Associated  Oil  Co.,  California.— Mr.9f  Dividend  Paid  Feb 
i.— For  record  it  should  be  stated  that  a  first  dividend,  said 
to  be  semi-annual,  was  paid  on  Feb.  1,  1905,— V.  80,  p.  1060, 

Battle   Creek  Coal  &   Coke   Co.,   Orme,  Tenn— Bonds 

Peered.- Lnvrrr nee  Barnum  &  Co.  are  cfforing  at  102i^  and 
interest  $100,000  Ist  mortgage  6  p.  c.  gold  bonds  of  $500  each, 
dated  April  1,  1905;  dae  April  1,  1935;  subject  to  call  at  110 
and  Interest  after  l»i)6.  Interest  payable  (April  and  October) 
at  Intfernati<nal  Trust  Co.,  trustee,  Baltimore,  Md.,  and  at 
the  banking  house  of  Lawrence  Barnum  &  Co.,  New  York 
City.     A  circular  says  : 

Sinking  fund  10  cents  per  ton,  but  not  less  than  $7,^00  annually  to 
retire  boiidB.  Stock:  Common,  $400,000;  preferred  7  p.  c.  onmula 
tlvp,  8300,000.  Bonds  authorized,  *32.S,000;  ontstandlu*?,  $300,000; 
a  first  morfgajfe  on  2,378  acres  of  valuable  coal  lands,  looattid  at 
Om>e,  Marlon  County,  lenn,,  a  plant  capable  of  handilUK  an  output  of 
1.000  lOMB  dally,  and  all  of  the  buildings  and  Improvements  la  Orme, 
which  town  Is  entirely  on  the  propprtv  of  thw  company  Prooerty 
purchased  from  Campbell  Coal  &  Cohe  Cj.,  which  has  been  In  success- 
ful operation  for  over  two  years,  h»vlng  earned  net  over  .^bO.OJO  each 
year.  Orme  Is  located  on  a  branch  of  the  Nashville  Chattanooga  <fe 
Ht.  LonlB  RR.,  about  10  miles  from  lirldgeport,  Ala,,  30  miles  from 
Chattanodga,  Tenn.,  and  100  miles  from  Atlanta,  Ga.,  Nashville, 
Tenn.,and  nirmln>,ham,  Ala.  For  year  lao*  :  Gross  Income,  *242.- 
771;  eipenBeB,  taxes,  renewals,  etc.,  *;l82,f)39;  net  Income,  «a0.232; 
1^  .trfJ- "^  honrts.  SI  8,000;  slnklDg  f  und.  *7,500,  surplus  applicable 
to  dividend  on  stock,  $34,732. 

Bell  Telephone  Co.  of  Canada.— iVcw  Stcc7c.—Ia  order  to 
increase  the  capital  from  $8,000,000  to  $9,000,000,  each  stock- 
holder of  recori  on  June  16  is  offered  the  right  to  take  at 


$125  per  share  new  stock  in  the  proportion  of  one  share  for 
every  eight  shares  now  held.  The  right  to  sabsorlbe  will  ex- 
pire at  1  p.  M.  June  24.  Subscriptions  are  payable  $25  per 
share  on  Jnly  3,  1905 ;  $25  Om.  2.  1905  ;  $25  JiU.  2, 19C6  ;  $25 
April  2,  1906;  $25  July  2, 1906.— V.  80,  p.  1176. 

Booklovers'  Corporation.- Lease  — This  company,  incor- 
porated in  New  Jersey  on  May  8  with  $150,000  capital  stock, 
has  taken  a  15-year  l^aae  of  the  Booklovers'  L'.brary  and 
Tabard  Inn  Library.— V.  80,  p.  2221. 

Bristol  (Conn  )  Water  Co.— JBonds,— This  company,  in- 
corporated in  1884,  has  made  a  mortgage  to  the  Colonial 
Trust  Co.,  of  Water  bury.  Conn.,  trustee,  to  secure  $100,000 
20-year  4  p.  c.  gold  bands  of  $1,00)  each,  subject  to  call,  in 
part  at  least,  in  1914,  interest  payable  J.  &  J.  ?t  ofla -e  of 
trustee.  Bonds  dated  1904.  Capital  stock,  $100,000,  Presi- 
dent, A,  L  Sessions;  Secretary  and  Treasurer,  C.  L.  Wooding. 

The  company,  it  is  stated,  will  construct  a  new  reservoir  at  Qrldley 
Pond  in  Harwlnton  and  will  lay  about  two  miles  of  pipe. 

Buffalo  &  Niagara  Falls  Electric  Light  &  Power  Co.— 
Increase  of  Capital  Stock  —Thia  company  on  May  16  filed 
with  the  Secretary  of  State  a  certificate  of  increase  of  capital 
stock  from  $500,000  to  $2,500,000.    Compare  V.  83,  p.  1781. 

By-Prodncis  Paper  Co.  of  Niagara  falls.— Sale  Ordered, 
—At  Buffalo  on  May  11  on  application  of  Herbert  P.  Bissell, 
Justice  Kenefick  in  Special  Term  of  the  Supreme  Court 
granted  an  order  permitting  the  receiver  to  sell  the  property. 
The  land  upon  which  the  buildings  at  Niagara  Falls  stand  is 
owned  by  the  Niagara  Falls  Power  Co.  Uowards  of  $625,- 
000,  it  is  claimed,  has  been  expended  in  efforts  to  make  a 
success  of  the  Benjimin  F.  French  patent  for  making  fine 
paper  from  tow.— V.  75,  p.  292. 

Cherokee  Constrnction  Co.— See  Midland  Valley  RR. 
under  "Railroads"  above. 

Childs  Com^^nj,— Regular  Dividends.— Qistrtevly  divi- 
dends of  1^^  p.  c.  on  the  preferred  stock  and  %  of  1  p,  c.  oa 
the  commou  stock  have  been  declared,  payable  on  June  10  to 
stockholders  of  record  on  June  3,  1905.  Sae  full  statement 
in  V.  80,  p.  2223. 

Clinclifleld  Corporation.— Fwrc7iase.—A  press  despatch 
from  Bristol,  V»,,  on  May  26,  announced  the  purchase  by 
this  company  of  the  coal  properties  of  the  Inter-State  Coal  & 
Iron  Co.,  aggregating  75,000  acres,  in  Russell,  Dickinson, 
Buchanan  and  Wise  counties,  Virginia,  for  something  over 
$1,500,000.— V.  80,  p.  2222. 

Clinton  (N.  Y.)  Home  Telephone  Co.— Mortgage.— A  mort- 
gage has  been  made  to  the  Citizens'  Trust  Co.  of  Utica, 
trustee,  to  secure  $100,000  bonds.  The  company  is  controlled 
by  the  Independent  Telephone  Securities  Co.  of  Ucica  (V. 
80,  p.  1733),  and  it  is  possible  that  the  bonds  will  be  used  as 
part  collateral  for  that  company's  collateral  trust  mortgage, 
authorized  issue  $15,000,000. 

Colton  (Cal.)  Gas  Co.— Fond  Issue. — This  com  pan  v  has 
made  an  issue  of  $>0,000  of  30-year  bonds,  of  which  $30,000 
were  to  be  issued  forthwith. 

Incorporated  in  California  In  1913  with  $100,000  of  authorized  capital  stock. 
Incorporators  ;  Geo,  B,  Ellis  and  H.  H.  Sinclair  of  Los  Angeles,  Henry  Pisher. 
Frank  A.  Morrison  and  Halser  W.  Allen  of  Redlanda.    Address  last  named. 

Colambns  (0.)  Public  Service  Co.— Preferred  Stock.— 
This  company  has  recently  made  an  issue  of  $1,000,000  pre- 
ferred stock,  6  p.  c.  cumulative,  of  which  $750,000  applicable 
to  retirement  of  a  like  amount  of  6  p.  c.  gold  bonds  of  1904, 
due  Feb.  1,  1924,  but  subject  to  call  on  Feb.  1,  1906,  at  par; 
denomination,  $100,  $500  and  $1,000;  Columbus  Savings  Sc 
Trust  Co.,  mortgage  trustee.  The  proceeds  of  the  remaining 
$250,000  preferred,  it  is  understood,  will  be  used  for  enlarge- 
ment of  plant  at  17t;h  and  Mound  streets  and  extension  of 
hot  water  mains.    The  "Ohio  State  Journal"  says: 

Circulars  announce  that  after  May  27  all  of  the  nuBold  bonds  of  the 
$750,000  issue  wDl  be  withdrawn  from  sale  and  all  nnaold  bonds  will 
be  returned  to  the  New  York  office  and  canceled;  also  that  beginning 
May  29  the  preferred  stock  will  be  on  sale  in  place  of  the  bonds  and 
that  the  quota  of  common  stock  given  as  a  bonus  with  the  preferred 
will  be  reduced  from  100  p.  c.  to  50  p  o. 

Authorized  issue  of  common  stock,  $1,500,000.  President, 
Charles  L.  Knrtz;  Secretary,  W.  H.  Sharp;  Treasurer,  Paul 
A.  DeLong.    See  V.  78,  p.  1111. 

Consolidated  Cotton  Duck  Co.— Pian  Op2rative.— The 
holders  of  income  bonds  of  the  Mt.  Vernon-Wood oerry  Cot- 
ton Duck  Co.  and  the  holders  of  preferred  and  common  stock 
of  the  United  States  Cotton  Duck  Corporation  are  notified  by 
the  reorganization  committee— S.  Davies  Warfield,  Chair- 
man—that "upwards  of  three-fourths  of  each  class  of  securi- 
ties having  assented  to  the  plan  dated  May  8,  1905,  the  com- 
mittee has  declared  the  plan  operative  and  has  caused  a  new 
company  to  be  duly  organized  to  take  ovcir  the  deposited 
securities."  The  time  for  the  deposit  of  securities  under  the 
plan  has  been  extended  to  and  including  June  8.  No  depos- 
its will  be  received  after  June  8,  1905,  except  under  such 
penalty  as  the  committee  may  prescribe.  The  new  c:)mpany, 
the  Consolidated  Duck  Co.,  has  been  incorporated  under  the 
laws  of  Delaware.  See  advertisement  on  another  page  of 
this  issue  and  plan  in  V.  80,  p.  1916. 

Consolidated  Has  Co.,  New  York.— See  "Franchise  Taxa- 
tion In  New  York  State"  under  "Railroads,"  above.— V.  80, 
p.  2222,  1915. 

Consolidated  Telephone  Co.,  BolTalo,  M.  Y.— Acquisition. 
— This  company  recently  acquired  a  controlling  interest  in 
the  $3,000,000  capital  stock  ot  the  Frontier  Telephone  Co.  of 
Buffalo,  an  independent  company  which  has  been  in  operation 
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for  abont  two  years  and  is  said  to  bare  nearly  8,000  tele- 
phones in  use.     (Compare  V.  74,  p.  880.) 

The  Ooneolldated  Telephone  Co.  was  organlzftd  In  1901  with  $10,- 
000,(100  authorized  capital  etook,  of  which  $4,500,000  Is  ontBtandloK. 
ItB  Preeldent  Is  Burt  G.  Hubhell;  Secretary  and  Treasurer,  Chas.  E. 
▲nstln.  Arthur  E  Blssell  la  a  Director.  It  owns  a  controlling  Interest 
In  the  following-named  telephone  companies  operating  or  In  process  of 
development,  their  authorized  Issues  of  capital  stock  being  as  shown: 

Inter-Ocean  Telephone  &  Telejrraph  Co.  stock,  $2,000,000;  Century  Telephone 
Construction  Co,  $500,000;  Hornellsville  Telephone  Co..  $100,000;  Corcinif 
Telephone  Co.,  $:00,(>0n;  Ithaca  Telephone  Co.,  $'7o.n00;  Geneva  Telephone  Ci., 
$75,000;  Salamanca  Telephone  Co..  $30,000;  Wellsville  Telenbone  Co.,  $50.00n; 
Watklns  Telephone  Co..  t;e5,0i  O;  Penn  Yan  Telephone  Co.  $25  000:  Bath  Tele- 
phone Co  ,  $i5.ii00;  Canigteo  Telephone  Co.,  $5,000;  Valley  Telephone  Co.,  oper- 
ating Waverly,  N.  Y.,  and  Sayre  and  Athens,  P».,  capital  stock,  $7."),000;  Cone- 
wango  Valley.  Valley  Telephone  Co..  $5,000;  Livingston  County  Telephone  Co., 
$800,000,  operating  in  Oansville,  Geneseo,  Mt,  Morris,  Moscow.  A.von,  and  toll 
ines  in  LlvlnKston  County;  Clifton  Springs  Telephone  Co.,  $6,000. 

Tbe  Frontier  Telephone  Co.  has  ontstandlrg  11,455,000  Ist 
mortgage  bonds  of  1902,  issne  limited  to  |2,500,000;  rtue  1922, 
but  subject  to  call  at  105  and  interest  after  July  1, 1912;  inter- 
est payable  Jan.  1  and  July  1  at  Trust  Company  of  America, 
N.  Y.  City,  and  at  office  of  Buffalo  Agent.— V.  76,  p.  481. 

Gongnmers'  Gas  Trnst  Co.  of  Indianapolis.  -Dis«r?6u«on. 

— The  certificate  holders  this  week  received  a  dist•ri^1ution  of 
40  per  cent  (|10  per  share),  amounting  to  $315,468,  from  the 
cash  on  hand.  Further  distribution  will  be  made  on  sale  of 
the  property  in  Indianapolis.    Compare  V.  80,  p.  2322,  1731. 

Detroit  Portland  Cement  Co.— Payment  of  Overdue  Cou- 
pon,— The  company  on  May  25  deposited  with  the  Metropol- 
itan Trust  Co.,  New  York,  the  funds  needed  to  pay  the  cou- 
pons due  Dec.  1, 1904,  together  with  the  interest  thereon  from 
that  date.  The  June  coupons  will  not  be  paid  at  present.— 
V.  79,  p.  2207. 

Dominion  Textile  Co.,  Limited,  HtLontreal.— Amalgama- 
tion.— This  cotton-manufacturing  company  was  organizeti 
under  the  laws  of  the  Dominion  of  Canada  on  Jan.  4,  1905, 
with  an  authorized  capital  stock  of  $10,000,000  in  shares  of 
$100  each,  of  which  $2,500,000  is  non-oumulative  7  p.  c.  pre- 
ferred and  the  remainder  common  stock;  outstanding,  |5,- 
000,000  common  and  $1,820,8G0  preferred.  The  new  company 
has  recently  taken  over  the  management  of  the  following 
mills  by  the  purchase  of  a  controlling  interest  in  their  capital 
stocks  on  the  basis  shown: 


Total 
Old  Slock. 
Dominion  Cotton  Mills  Co.,  Ltd.. .$3,033, 600 

Merchants'  Cotton  Co 1,500,000 

Montmorency  Cotton  Mills  Co 1,009,000 

Colonial  Bleach,  &  Printing  Co....      300,000 

•xTref.  Stock  ^New 
Issuable.       Auth, 


Dom.  Cotton  Mills  Co.,  Ltd.    768,400       758,500 

Merchants' Cotton  Co 275,000    1,182,000 

Montmorency  Cotton  Mills 

Co 200,000    1,000,000 

Colonial  Bleach.  &   Print- 

IngCo 207.000    x450,000 

Subscribed  for  at  par  by 

syndicate 500,000     


Control  tosl  (per  $100;. 
In  Pref.    In  Bonds. 
$25  $25 

\QH  6623 

20  100 

6623  100 

Bonds—,       Underlying 
Series.  Bonds. 

(see  zl  $       P.  O. 

1,125,660    413 
2,229,000    6 
162,000    41s 


•A" 
'B" 


"C" 
"D" 


450.000 
5  150,000 


6 


6y 

^tobeexoh'gd 


3,966,660 


Total xl,940,400    3,370,500 

Amount  outstanding 1,820,300    3,058,500 

X  Total  amount  Issuable  If  entire  stock  acquired  on  basis  stated. 

y  The  underlying  bonds  of  the  Colonial  Bleaohlntr  &  Printing  Co., 
amounting  to  $150,000,  are  to  be  exchanged  for  a  like  amount  of  the 
6  p.  0.  bonds  of  the  Domioion  Textile  Co.,  which  will  make  the  total 
bond  issue  of  $450,000  on  that  property  a  flrst  mortgage  bond. 

z  Series  A  is  subject  to  call  at  company's  option  at  any  time  at  10 
p.  c.  premium;  series  B  at  par  after  Ave  years;  series  C  and  D  at  any 
time  at  5  p.  0.  premium. 

The  bonds  of  the  new  company  were  given  in  exchange  for 
the  capital  stock  of  the  four  constituent  companies  and  are 
known  as  Series  A,  B,  C  and  D,  respectively.  They  are  dated 
March  1,  1905,  and  are  due  March  1,  1925,  interest  6  p.  c. 
per  annum,  payable  Sept.  1  and  March  1  at  office  of  Royal 
Trust  Co.,  trustee,  Montreal;  denomination,  gold,  $1,000, 
$500  and  $250.  Each  series  is  secured  by  deposit  with  the 
trustee  of  the  capital  stock  acquired  in  the  company  for 
which  that  series  was  issued,  and  will  become  a  mortgage 
bond  upon  the  properties  of  that  company  as  soon  as  the  en- 
tire capital  stock  of  the  same  has  been  transferred  to  the 
Textile  Company.  Arrangements  have  been  made  whereby 
the  underlying  bonds  of  the  Colonial  Bleaching  &  Printing 
Co.,  $150,000,  are  to  be  exchanged  for  a  like  amount  of  6  p.  c. 
bonds  of  the  Dominion  Textile  Co.,  which  will  make  the 
total  bond  issue  of  $450,000  on  that  property  a  first  lien. 

Besides  the  stocks  and  bonds  which  were  given  in  exchange 
for  the  capital  stocks  of  these  four  companies,  the  sum  of 
$500,000  of  the  preferred  stock  has  been  taken  at  par  by  a 
syndicate,  who  have  also  subscribed  and  paid  in  an  additional 
$500,000,  for  which  they  have  taken  common  stock. 

President,  David  Yuile,  Esq.;  1st  Vice  President.  Hon.  L.  J.  Forget; 
2d  Vlee-President,  C.  B.  Gordon,  Ksq ;  Secretary-Treasurer,  C.  E. 
Hanna.'-Egq. 

Directors— Hon.  Robert  Mackay;  H.  Vincent  Meredith.  Esq  ;  H.  8. 
Holt,  Esq.;  David  Morrlce,  Esq.;  Samuel  Oarsley,  Esq.;  Lleut.-Ooionel 
Henshaw;  G.  A.  Qrler,  Esq.;  A.  W.  Allen,  Esq.;  D.  Williamson,  Esq.; 
J.  P.  Black,  Esq. 

Office:  No.  112  St.  James  Street,  Montreal. 

Equitable  Life  Assorance  Society.— I^eciston  on  "MutiMil- 
izatton  Flan."— See  editorial  on  page  2312.— V.  80,  p.  2222, 
1858. 

Frontier  Telephone  Co.,  Bnff&lo.—Change  in  Control.— 
See  Consolidated  Telephone  Co.  above.— V.  74,  p.  886. 

Garfield  (N.  J.)  Water  Co.— Purchase  by  Borough.— See 
page  2858,  State  and  City  Department. 


Goodwin  Car  Co.- Called  Bonda.— Bonis  Nos.  52  to  68,  in- 
clusive, for  $1,000  each.  Issued  under  mortgage  of  Dec.  15, 
1908,  will  be  paid  at  102  and  interest  at  the  office  of  Knicker- 
bocker Trust  Co.  on  June  15.— V.  80,  p.  1060. 

Great  Lakes  Coal  Co.,  Pittsbarsh.- Bonds  Offered.  —The 
Commonwealth  Trust  Co.,  James  Carothers  &  Go.  and  Morris, 
Brown  «Sk  Co  ,  all  of  Pittsburgh,  are  oflEering  at  97>^  and  in- 
terest this  company's  5  p.  c.  bonds  of  1904,  authorized  issue, 
$2,500,000;  present  issue,  $1,500,000.  See  lull  particulars  in 
V.  80,  p.  715. 

Great  Lakes  Towing  Co.— Report.— The  annual  report  of 
President  Edward  Smith  says  in  part: 

The  net  profits  for  the  year  were  the  largest  in  onr  history,  with 
the  exception  of  1903  [which  was  but  a  little  more],  and  averaged 
more  per  day's  actual  operation  than  any  previous  season.  A  small 
plant  espeolally  adapted  for  tug  work  has  been  established  at  Fair- 
port,  Ohio,  at  a  cost  of  abont  $12,500.  At  organization  it  was  deemed 
necessary  to  purchase  with  the  other  property  a  number  of  tu?8  un- 
suitable for  buelness.  Most  of  these  tugs  have  been  dismantled  or 
sold  under  conditions  restricting  their  use,  and  the  apparent  loss 
since  the  company  began  business  from  this  cause,  inoladlntt  tugs 
lost,  amounts  to  $93,916.  The  sum  of  $125,190  (being  the  same  as 
the  amount  paid  from  prollts  for  property)  has  been  charged  to 
"proflt  and  loss"  to  cover  this  loss  and  other  depreciation. 

The  Treasurer's  report  of  Jan.  1, 1905,  shows  that  the  company  la 
In  excellent  condition  flnanoially,  with  approximately  $100,000  on 
hand.  $127,000  accounts  due  the  company  and  no  bills  payable  or 
bills  audited  outstanding.  Payment  of  dividends  was  resumed  Jan.  1 
of  this  year.  No  new  competitors  have  entered  Into  the  business,  and 
I  have  reason  to  believe  that  a  large  majority  of  otir  customers 
are  well  satisfied  with  their  dealings  with  ua.— V.  79,  p.  a750. 

Home  Telpphone  Co.,  Los  Angeles,— Ear ninga.— For  the 
year  ending  Oct.  1,  1904: 

Gross  earnings $324,144  I  Dividend $77,970 

Net  over  interest 128,573    Balance,  surplus 50.603 

-V.  79,  p.  736.  ' 

Independent  Telephone  Secnrities  Co ,  Dtioa,  N.  Y.— See 
Clinton  Home  Telepbone  Co,  above.— V.  80,  p.  1733. 

International  Mahocrany  Co.— New  Receiver.— Judge  Holt 
cf  the  United  States  District  Court  appr>inted  Edward  R. 
Finch  receiver  in  plaoe  of  John  B.  Lord.— V.  80,  p.  1365. 

Jefferson  City  (Mo.)  Light,  Heat  &  Power  Co.— Bond 
issue.- This  company  has  made  an  issue  of  $150,000  5  p.  c. 
5-20-year  bonds,  dated  May  1.  1905,  to  provide  for  improve- 
ments, additions,  etc.— V.  79,  p.  2591. 

Kansas  City  Home  Telephone  Co.— Listed  in  St.  Louis.- 
This  company's  $2,000,000  capital  stock  has  been  listed  on 
the  St.  Louis  Stock  Exchange.— V.  80,  p.  1974,  1733, 

Kingston  (N.  I.)  Gas  &  Electric  Co.— Earnings.— T.  W. 
Stephens  &  Co.,  when  recently  offering  $30,000  ot  the  com- 
pany's flrst  mortgage  gold  5s  at  101  and  interest,  reported  for 
the  year  ended  Jan.  81,  1905,  gross  income,  $122,038;  operat- 
ing expenses,  maintenance  and  ;tax88,  $74,765;  net  profits, 
$47,278.  The  net  profits  from  Jan.  1  to  April  1, 1905,  as  com- 
oared  with  same  period  for  1904,  it  is  stated,  increased  $4,057. 
See  V.  79,  p.  273. 

(The)  Lake  Superior  Corpor&Uon.— Interest  Payment.— 
The  interest  due  June  1,  1905,  on  the  first  mortgage  and  col- 
lateral trust  bonds  was  paid  upon  presentation  of  the  cou- 
pons at  the  American  Exchange  National  Bank,  New  York 
City.-V.  80,  p.  1858,  1482. 

Lockport  (N.  Y.)  Gas  &  Electric  Light  Co.— New  Stock.— 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $150,000  to  $300,000.  The  new  stock  is  all  com- 
mon and  all  in  the  treasary.— See  V.  70,  p.  282. 

Hetropollitan  Steamship  Co.— Bonds  Offered.— George  A. 
Fernald  &  Co.,  Boston,  are  offering  at  103  and  int.  $1,000,000 
let  mort.  sinking  fund  gold  5  p.  c.  bonds  dated  May,  1905, 
due  May,  1980;  interest  payable  May  1  and  Nov.  1  at  the 
First  National  Bank,  Boston  ;  American  Loan  &  Trust  Co., 
trustee.  These  bonds  are  a  first  lien  upon  all  the  steamships, 
lighters,  car  floats,  etc.,  of  the  company,  and  are  further  se- 
cured by  the  valuable  equity  in  the  Union  Wharf,  Boston. 
(See  V,  80,  p.  1916  )  The  predeceBsor  company  paid  divi- 
dends upon  its  $500,000  stock  for  the  past  thirty  years  at 
rates  varying  from  8  p.  c.  to  27  p.  c;  in  all  $2,210,000.  An 
annual  sinking  fund  beginning  Jan.  1,  1908,  is  provided  to 
rttlre  all  of  the  bonds  at  maturity  by  annual  drawings  at  110 
and  interest,  if  not  purchasable  in  open  market. 

President  Calvin  Austin  says  in  substance  : 

The  company  owns  four  steel  screw  steamships  of  about  2  700  tons 
each,  five  lighters  and  two  car  floats  with  capacity  to  transport  17 
loaded  freight  cars,  together  with  Union  Wharf,  which  when  com- 
pleted will  have  a  value  exceeding  $850,000;  Insurance,  marine  and 
tire,  exceeds  $1,000,000.  The  company  has  the  right  to  issue  $2  000  - 
(JOO  additional  bonds  upon  the  acquisition  of  new  property  In  real  es'- 
tate  or  steaiushlps,  but  only  upon  the  basis  of  80  p.  o.  of  the  actual 
cost  thereof.  The  steamers  ply  between  Boston  and  New  York  carry- 
ing freight  only,  a  large  proportion  being  from  interchange  or  buelness 
with  the  Boston  &  Maine  BR.  Two  new  large  turbine  steel  steamers 
for  passenger  service,  as  well  as  freight,  should  be  ready  for  service 
during  1906,  probably  doubling  the  earning  capacity  of  the  company. 
Total  receipts  for  calendar  year  1904  were  $919,409;  net  revenue. 
$104,892,  available  for  payment  of  bond  interest,— V.  80,  p.  1916. 

Mt.  Yernon-Wuodberrv  Cotton  Dock  Co.— Operative.— 
See  Consolidated  Cotton  Dock  Co.  above.— V.  89,  p.  1916. 

National  Lead  Co.— New  Stock,— The  shareholders  will 
vote  Junrt  26  on  increasing  the  preferred  stock  from  $15  000  - 
000  to  $25,000,000  and  the  common  stock  also  from  $15,000,- 
000  to  $25,000,000.  A  circular  dated  May  29  says  in  substance: 

since  the  organization  of  this  company  In  1891  the  tonnage  of  its 
business  has  Increased  40  p.  c,  neoeasitating  the  employment  of 
larger  working  capital  than  was  originally  believed  to  be  necessary 
This  increase  in  tonnage  has  only  been  made  possible  by  remodeling 
existing  plants,  constructing  othersjentlrely  new  and  of  the  highest 
type,  by  parchaslng  outright  other  desirable  related  businesses  and 
properues,  and  carrying  larger  stocks  of  raw  material  and  manufact- 
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nred  prodnote.  The  money  employed  In  tuese  investments  has  been 
made  available  only  by  withholding  dividend  dlstrlbntlonB  from  the 
common  stockholders. 

The  result  of  past  experience  has  been  to  convince  the  Board  that 
the  acquirement  of  additional  mannfaotnrlnK  properrles  would  result 
In  a  larger  percentage  of  net  profifs  earned.  For  this  reason  yoar 
directors  have  decided  that  It  Is  advisable  to  enlarge  the  business,  and 
to  that  end  to  purchase  additional  properties  from  time  to  time  and  to 
increase  the  working  capital  correspondingly;  but  with  the  under- 
standing that  the  whole  Increased  capital  stock  now  proposed  will  not 
be  Issued  at  once,  and  that  none  of  It  will  be  Issued  at  any  time  except 
for  the  purchase  of  additional  properties  or  the  further  increase  of 
the  working  capital. 

This  action  is  supposed  to  be  preparatory  to  consummating 
the  long  pending  deal  for  the  purchase  of  the  United  Lead 
Co.  (V.  79,  p.  217,  2152).— V.  80,  p.  1421. 

Niagara  Lock  port  &  Ontario  Power  Co. — Bill  Fails.— The 
bill  intended  to  give  this  company  the  right  to  sell  electric 
power  in  all  portions  of  the  State  and  to  use  water  from 
Niagara  River  sufficient  to  create  iOO.OOO^horse-power  daily, 
was  killed  in  the  Assembly  Committee  by  a  vote  of  5  to  1. 

Mortgage.— In  January  last  the  company  filed  a  mortgage 
to  the  Standard  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$5,C00,000  bonds.-V.  79,  p.  2591. 

Nortli  American  Co.— Coal  Properties.— 9ee  United  Gas, 
Coal  &  Coke  Co,  below.— V.  80,  p.  1858, 1482. 

Fadncali  (Ky.)  Gas  &  Electric  Co.— SoW.— The  control  of 
this  company  nas  been  sold  by  Thomas  Coffee  to  James  C. 
Utterback  (Cashier  of  the  City  National  Bank  of  Paducah) 
and  associates  for  a  sum  said  to  be  $135,000.— V.  73,  p.  1013. 

Fittsbnrgh  Oil  &  Gas  Co.— Bonds  Offered.— J.  L.  D. 
Speer  &  Co. ,  Pittsburgh,  Pa. ,  are  offering  at  101  and  interest 
the  unsold  portion  of  81,000,000  collateral  trust  6  p.  c.  gold 
bonds  of  |l,000  each.  Total  issue,  $3,600,000.  Principal  pay- 
able $200,000  Got.  1  each  year  from  1907  to  1919,  both  in- 
clusive; interest  April  1  and  Oct.  1.  See  annual  report,  etc., 
on  page  2341  of  this  issue.— V.  80,  p.  1734, 1C61. 

Pope  MaBuraeturing  Co.— Liquidation  of  Subsidiary  Com- 
pany.— The  Federal  Manufacturiog  Co.  of  Cleveland,  which 
recently  disposed  of  its  steel-ball  plants  (compare  V.  80,  p. 
1784),  has  transferred  the  plant  and  business  of  the  Colum- 
bia Steel  Works  at  Cleveland  and  Elyria  to  the  Garf ord  Com- 
pany, a  new  corporation  organized  with  $400,000  authorized 
stock,  Arthur  L.  Garford  being  its  President.— V.  80,  p.  1734. 

St.  Louis  National  StocK  Yards  Co.— Earnings.— Fox  the 
year  ending  Dec.  31,  1904  :  Gross  earnings,  |883,624,  operat- 
ing expenses,  $362,629;  net  earnings,  $520,994.  Qaarteriy 
dividends  at  rate  of  6  p.  c.  per  annum  have  been  paid  for  the 
past  eleven  years  in  January,  etc.  Stock  outstanding,  $4,- 
300,000;  par  of  shares,  $100,  The  $2,500,000  first  mortgage  4 
p,  c.  bonds  are  listed  on  the  Boston  Stock  Exchange.— V.  74, 
p.  1095. 

Sand  Spring  Water  Co.  of  Meyersdale,  Pa.— Bonds  Of- 
fered,—Blda  are  asked  until  June  15  for  $15,000  of  4^  p.  c. 
bonds,  denomination  |500.    8.  B.  Philson  is  Secretary. 

Springfield  (Mass.)  Gas  Light  Co.— Stock  Option.— Shaxe- 
holders  of  record  Jan.  19,  1905,  had  the  right  until  May  29  of 
subscribing  $169,000  new  stock  at  $200  a  share  (par  |100)  to 
the  extent  of  three  new  shares  for  each  eleven  shares  now 
held.  Subscriptions  are  payable,  $50  June  1,  $100  July  1  and 
$50  Aug.  1.    A  circular  recently  sent  to  customers  said  : 

The  work  of  modernizing  the  manufacturing  plant  of  the  company. 
In  which  $300,000  has  been  expended.  Is  now  nearly  completed,  and 
the  plant  Is  to-day  probably  the  best  equipped  gas  plant  of  Us  size  In 
the  United  States. 

An  extension  to  the  village  of  Indian  Orchard  has  been 
authorized.- V.  80,  p.  1916,  655. 

State  Telephone  Co.  of  New  Jenej. —Protective  Commit- 
tee.—At  a  meeting  of  the  holders  of  a  large  number  of  the 
mortgage  bonds  held  on  May  20,  1905,  the  following  were 
appointed  a  provisional  committee  in  connection  with  the 
pending  receivership  proceedings.  All  holders  of  bonds  are 
invited  to  communicate  with  the  committee  or  its  counsel. 

Harvey  F.  Oarr,  Chairman,  314  Market  Street,  Camden,  N.  J.;  Hed- 
ley  V.  Cooke,  96  Broadway,  New  York;  M.  T.  Rosenberg,  I  Exchange 
Place,  Jersey  City;  Dlttenheofer,  Qerber  &  James,  Counsel,  96  Broad- 
way, New  York  City.— V.  80,  p.  1738. 

Swedesboro  (N.  J.)  Gas  &  Electric  Co.— SoM.— This  com- 
pany's property  is  reported  to  have  been  sold  out  under  sher- 
iff's sale  to  J.  T.  Sickler  for  $860,  subject  to  a  mortgage  in 
the  sum  of  $35,000. 

Toledo  (0.)  Home  Telephone  Co.— Listed  in  St.  Louis.— 
The  St.  Louia  Stock  Exotiange  has  listed  this  company's 
$1,890,000  bonds  and  $1,250,000  stock.- V.  80,  p,  2324,  1062. 

Unitea  Gas  Improyement  Co.— Application  Withdrawn.— 
In  view  of  the  strong  public  opposition  aroused  against  the 
acceptance  of  the  company's  proposition  to  extend  the  lease 
of  the  Philadelphia  Gas  Works,  which  led  Mayor  Weaver  to 
remove  from  office  the  Directors  of  Public  Safety  and  Public 
Works,  the  company  on  May  27  formally  withdrew  its  appli- 
cation for  the  extension  of  tne  lease,  and  stated  that  should 
the  pending  ordinance  become  a  law,  the  company  would 
not  accept  it. 
The  official  letter  of  withdrawal  gives  the  following: 
According  to  the  reports  filed  with  the  City  Comptroller  each  year, 
the  amounts  expended  by  the  company  In  additions,  extensions,  Im 
provements,  etc ,  under  the  lease  have  averaged  $1,498,000  per 
annum, making  the  total  now  due  this  company,  therefor,  $14,863,881. 
Uorlng  the  year  1904  this  company  lornlshed  without  charge  107,- 
358,000  cable  feet  of  gas  to  public  bulldlugs.  The  street  lamps  In 
service  Deo.  81,  1904,  all  of  which  were  furnished  with  gas,  lighted 
and  cared  for  without  charge,  were  21,436.  The  lease  provides  that 
the  company  shall  furnish  and  light  free  300  additional  lamps  per 


annum.    The  summary  of  the  net  results  to  city  of  proposed  lease 
shows  for  the  75  years  to  Deo.  31, 1980,  a  total  of  $437,281,227,  viz.: 
$25,000,000  cash,  with  Interest  compounded  atS^a  p.  c. $310,714,446 
Estimated  expenditures  for  additions  and  extensions...,     60,000,000 

Amount  now  due  United  Gas  Improvement  Co 14,863,881 

Gas  to  public  buildings 4,911,600 

Supply  of  gas  to  and  maintenance  of  street  lamps 46,791,300 

-V.  80,  p.  1977,  1862. 

United  States   Cotton  Daek  Corporation.— Opera<iu3.— 

See  Consolidated  Cotton  Duck  Co.  above,— V.  80,  p.  1916. 
United  States  Gas,  Coal  &  Coke  Co.— Purchase— Sale  Prob- 
ab/e,— President  T.  A.  Nevine  has  purchased  the  plants  of 
the  Tradewater  Coal  &  Coke  Co.  and  the  Baker  Company  of 
Wheatcroft,  Ky.,  owning  together  about  25,0 :0  acres  of  coal 
lands.  It  is  understood  that  the  combined  interests  will 
later  be  acquired  by  the  North  American  Co.  of  New  York, 
chiefly  as  a  source  of  fuel  supply  for  its  trolley,  electric  light 
and  gas  properties  in  St,  Louis  and  elsewhere.  The  output 
may  be  increased  t«  3,000,000  tons  of  coal  a  year,  requiring 
six  large  shafts.- V.  79,  p.  108. 

United  States  Packing  Co.,  Chicago.— Boncfs  Offered.— 
This  company,  which  has  obtained  "special  concessions  from 
the  United  States  of  Mexico  and  the  States  of  Michoacau  and 
Vere  Cruz,"  and  is  now  building  at  Uruapan  (west  of  city  of 
Mexico)  the  first  of  its  three  projected  packing  plants,  is 
offering  at  par,  with  a  bonus  in  common  stock,  $200,000  6  p.c. 
20-year  gold  bonds. 

These  bonds  are  issued  In  denominations  of  $100,  $500,  $1,000;  in- 
terest payable  semiannually  Jan.  1  and  Jaly  1  (beginning  Jan.  1, 
1906),  at  Knickerbocker  Trust  Co.,  New  York,  trustee;  bonds  dated 
July  1, 1905,  and  due  July  1, 1925.  Issue  limited  to  $600,000;  pre. 
vlously  sold  $350,000.  President,  John  Wesley  DeKay,  Chicago- 
Pittsburgh  offlje,  54  FldeUty  Bullding.-V.  78,  p.  1501;  V.  76,  p.  814. 

Yandergrift  Land  &  Improvement  Co.— Listed  in  Pitts- 
burgh.—Tuq  Pittsburgh  Stock  Exchange  has  listed  this  com- 
pany's capital  stock  of  $550,000  (par  of  shares  $100),  on  which 
quarterly  dividends  are  paid  at  tbe  rate  of  7  p.  c.  per  annum. 
No  bonds  or  debts.    Snrplus,  $7,853, 

The  company  was  organized  July  26, 18?5,  for  the  purchase  and  sale 
of  real  estate,  and  for  holding,  leasingjand  selling  real  estate  at  Van- 
dergrift.  Pa.  E.  W.  Pargny  is  President;  8.  A.  Davis,  Vice-President; 
Joseph  Murphy,  Secretary,  and  H.  W.  Pratt,  Treasurer.  The  company 
owns  the  Vandergrlft  Pael  Gas,  Vanaergrlft  Water,  Vandergrlft 
Electric  Light  &  Power,  Vandergrlft  Telephone  and  Gas  companies. 
The  financial  statement  shows  assets  of  $694,733,  of  which  unim- 
proved acreage  is  valued  at  $181,646;  bonds  of  companies  owned  are 
put  in  at  $347,000,  and  United  States  Steel  Corporation  5  per  cent 
bonds,  $27,957. 

Vicksbnrg  (Miss,)  Was  Co.— Contract  —  Control.  —  See 
United  Gas  Improvement  Co,  on  page  2343.— V.  79,  p.  2090. 

Wiggins  Perry  Co.— Decision.- Presiding  Judge  Brace  of 
the  Supreme  Court  of  Missouri  on  May  25,  in  the  suit  brought 
by  Louis  Newman,  trustee,  against  the  Mercantile  Trust  Co. 
of  St.  Louis,  handed  down  an  opinion  sustaining  the  lower 
courts,  holding  that  the  defendant  did  not  unlawfully  convert 
his  stock  which  was  deposited  under  the  agreement  of  April 
24, 1902,  for  which  it  paid  the  plaintiff  $500  per  share.  The 
transaction  was  sought  to  be  annulled  because  the  trust 
company,  before  a  majority  of  the  stock  was  secured,  was 
compelled  to  purchase  some  at  a  higher  price.  The  decision, 
it  Is  stated,  will  result  in  disposing  of  practically  all  of  the 
pending  suits  growing  oat  of  the  sale  of  the  Wiggins 
Ferry  Co.- V.  75,  p.  851. 

—Redmond  &  Company's  June  Investment  list  appears  on 
the  page  facing  the  first  page  of  reading  matter  in  this  issue. 
Always  full  ot  suggestions  for  buyers  of  high-grade  invest- 
ments, this  month's  issue  maintains  its  position  as  a  guide  for 
investors, whether  they  be  institutions,  trustees  or  private,  and 
particular  attention  is  given  by  the  firm  to  suiting  special 
requirements  through  correspondence  and  by  specially-pre- 
pared lists,  detailed  circulars,  &c.  In  addition  to  a  number 
of  round  lots  of  steam  railroad,  municipal  and  other  bonds, 
there  are  offered  in  the  June  list  a  selection  of  odd  lots,  con- 
sisting mainly  of  mortgages  on  steam  and  electric  roads,  that 
are  worthy  of  attention. 

— Charles  S.  Baxter,  of  the  firm  of  Hyde  &  Baxter,  recent- 
ly attorneys  for  the  Boston  Elevated  Ry.  Co,,  and  Mayor  of 
the  city  of  Medf ord,  Mass.,  for  the  past  four  years,  has  ba- 
come  connected  with  Pfaelzer  &  Co.  He  will  act  as  attorney 
for  the  firm  and  make  his  headquarters  in  New  York. 

— T.  W.  Stephens  &  Co.,  2  Wall  Street,  have  prepared  a 
special  circular  on  Kingston  Gas  &  Electric  Co.  of  Kingston  & 
Rondout,  N.  Y.,  first  mortgage  fifty  year  five  per  cent  bonds, 
that  will  be  sent  on  application.  These  bonds  are  guaranteed 
by  the  American  Gas  Company  of  Pniladelphia. 

— An  interesting  feature  of  the  Jnne  circular  issued  to-day 
by  T.  A.  Mclntyre  &  Co  is  the  description  of  the  three  issues 
of  Japanese  bonds  which  have  been  made  since  the  outbreak 
of  the  war.  It  will  be  valuable  for  ready  reference  for  the 
details  relating  to  the  respective  issues. 

—Spencer  TraskA  Co.,  52  William  St.,  have  issued  a  cir- 
cular giving  a  list  of  81  short-term  notes  aggregating  in 
amount  $847,642,000.  The  rate  of  interest  and  due  date  is 
given  for  each  issue, 

—Knight,  Donnelley  &  Co.  of  Chicago  have  opened  a  branch 
office  in  the  Merchants'  Exchange,  St.  Louis,  with  private 
wires  to  Chicago,  New  York,  Philadelphia  and  Boston. 
Mr.  William  C.  Lamping  is  resident  manager. 

—  On  pages  xiz,  xx,  xzi  and  xxii  of  this  issue  of  the 
Chronicle  will  be  found  the  business  cards  of  a  number  of 
the  prominent  cotton  commission  houses  of  New  York 
and  other  cities. 
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COMMERCIAL      EPITOME 

Friday  Night,  Jane  2, 1906. 
An  irregular  condition  of  business  activity  is  being  experi- 
enced. In  a  few  lines  merchants  report  the  rua  of  new 
orders  and  the  takirgs  on  outstanding  contracts  fairly  well 
up  to  expectations.  The  more  general  report,  however,  has 
been  of  an  unsatisfactory  demand,  the  consuming  trade  op- 
erating along  conservative  lines,  keeping  purchases  close  to 
current  requirements,  and  the  call  for  shipments  on  old  pur- 
chases has  not  shown  the  spirit  expected.  The  returns  from 
the  iron  and  steel  trades  have  reported  a  quiet  market  in  a 
number  of  lines,  with  prices  favoring  buyers.  Weather  con- 
ditions in  the  West  and  South  have  been  reported  more 
favorable  for  the  growing  crops  the  last  few  days. 


8tock$  of  MereAandite. 


Lud ..  — tos, 

Coosa .b&gs, 

Ooffee,  Brazil bags. 

Ooffee,  Java,  Ao... mats. 

Ooffee,  otber bagn, 

Sngftr hhds. 

8agu bags,  &o. 

Bfolasses,  foreign hlidB. 

Hides... - No. 

Ootton bales. 

Sosln bbls. 

Spirits  tarpentlne.... bbls. 

Tar bbls. 

Bloe,  E.  I bags. 

Bloe,  domeatlo ..pockets. 

Linseed.... ».bagB. 

Saltpetre bags. 

Manila  hemp bales. 

Bisal  hemp bales. 

Jate  battfl bales. 

Floor bblB.and  sacks 


June  1, 

May  1, 

June  1, 

1905. 

1905. 

1904. 

11,523 

6,100 

8,391 

18,000 

13,500 

26,000 

3,680,673 

3,744,300 

2,377,296 

120,666 

124,581 

127,509 

395,716 

397,436 

446,187 

259 

200 

None. 

782,006 

398.326 

259,065 

Kone. 

None. 

425 

15,500 

13,406 

16,200 

136,154 

90,856 

67,600 

5,256 

7,236 

32,763 

1,142 

37 

1,103 

1,443 

1,677 

2,370 

2,000 

2,100 

3,100 

30,000 

65,000 

67,000 

None. 

None. 

None. 

69 

45 

793 

44,528 

39,880 

12,319 

1,026 

1,475 

1,544 

None. 

None. 

None. 

107,500 

117,700 

163,100 

Wed. 

Ihuri.  Fri. 

7-25 

7-32i«    7-35 

7'42i« 

7-60       7*52l| 

Lard  on  the  spot  has  been  dull,  and  under  moderate  offer- 
ings prices  yielded  slightly.  The  close  was  steady  at  7  30c. 
for  prime  Western  and  6^@6^c.  for  prime  City.  The  de- 
mand for  refined  lard  has  been  light,  and  prices  have  been 
lowered  a  few  points.  The  close  was  quiet  at  7'45c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  quiet.  Early  in  the  week  prices  were  easier 
under  full  receipts  of  hogs  and  dull  cash  trade,  but  rallied  on 
support  from  packers.    The  close  was  steady. 

OAILY  0L08INO  PBICES  OV  LABD  FUTUBBS  IN  OHIOAOO. 
8at.        Mon.       Tues. 

Jttlydel'y 7  25       7*26  HoU- 

Sept.  del'y 7-45       7*42>«       day. 

Pork  has  been  quiet  but  steady  at  $13  25@13  75  for  mess. 
Cut  meats  have  been  firmly  held.  Tallow  has  been  firmly 
held  at  4Kc»  Cotton-seed  oil  has  been  fairly  active  and 
firmer,  closing  at  29@29J^c.  for  prime  yellow.  Batter  has 
been  arriving  freely  and  prices  have  been  easier.  Cheese  has 
been  freely  offered  and  prices  have  weakened.  Fresh  eggs 
have  been  in  liberal  supply  and  have  sold  at  lower  prices. 

Brazil  grades  of  ooffee  have  continued  to  meet  with  a  slow 
sale  and  with  receipts  at  Brazil  ports  increasing,  owing  to 
new-crop  coffee  beginning  to  move,  there  has  been  an  easier 
tendency  to  values.  The  close  was  quiet  at  7J^c.  for  Rio 
No.  7  and  8J^c.  for  Santos  No.  4.  West  India  growths  have 
been  quiet  but  prices  have  held  fairly  steady,  closing  at  93^@ 
9^0.  tor  good  Cucuta  and  10^@llc.  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  qaiet,  and 
under  limited  selling  and  a  light  demand  prices  have  weak- 
ened slightly.  Close  dull.   Following  are  closing  asked  prices: 

Jane 6'40o.    Sept 6-65o.  i  Deo 6-90o-. 

Joly... 6'60o.    Oct 6  700.  I  Jan .    6*90o 

Aug 6'56o.    Nov 6*80c.  i  March 700c. 

Raw  sugars  have  been  in  moderate  demand  and  prices  have 
held  steady,  closing  at  4%c.  for  centrifugals,  96-deg.  test,  and 
3^0.  for  muscovado,  89-aeg.  test.  Refined  sugar  has  been  in 
more  active  demand ;  prices  have  been  unsettled,  but  the 
close  was  steady  at  5'65c.  for  granulated.  Rice  has  been  in 
good  demand  and  firm.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  firmly  held,  and  the  limited 
sales  that  have  been  made  have  been  at  full  values.  Offer- 
ings of  seed-leaf  tobacco  have  continued  limited  due  to  small 
available  supplies,  and  the  business  transacted  has  been  at 
firm  prices.  Sumatra  tobacco  had  a  moderate  sale  and  prices 
have  been  firm.  Havana  tobacco  has  been  firm  but  quiet. 

The  market  for  Straits  tin  has  been  quiet  and  prices  weak- 
ened slightly.  The  close  was  at  a  slight  recovery,  with 
prices  quoted  at  29'87J^@31'12J^c.  Ingot  copper  has  been  in 
fairly  active  export  demand,  closing  steady  at  15@1510c.  for 
Lake  and  14'90@15c.  for  electrolytic.  Lead  has  been  quiet 
but  steady  at  4'50@4'60c.  Spelter  has  been  easier,  closing  at 
5'85c.  Pig  iron  iaas  been  quiet  and  quoted  prices  have  been 
lowered  slightly,  closing  at  $16  35@16  75  for  No.  3  Northern 
and  $16  25@18  75  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  steady, 
closing  at  6'90c.  in  bbls.,9'60c.  in  cases  and  4o.  in  bulk. 
Naphtha  has  been  steady  at  12c.  for  71  degrees  and  12c.  for 
76  degrees.  Credit  balances  have  weakened  slightly,  closing 
steady  at  l*27c.  Spirits  of  turpentine  has  been  firm  and 
higher,  closing  at  81c.  for  machine  bbls.  Rosins  have 
been  in  light  supply  and  firmer,  closing  at  $4  15  for  common 
and  good  strained.  Hops  have  been  quiet  and  slightly  easier, 
Wool  has  been  in  fair  demand  and  firm. 


COTTON 

Friday  Nioht,  June  2,  1905. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  130,614  bales, 
against  128,58?  bales  last  week  and  138,316  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1904, 
9,086,109  bales,  against  6,994,668  bales  for  the  same  period  of 
1908-4,  showing  an  increase  since  Set).  1. 1904,  of  2,091,443  bales. 


Receipts  at— 

Sat. 

Jlf on. 

Tues. 

Wed. 

Thurs. 

£H. 

Total. 

Qalveston. 

4,184 

5,143 

5,037 

4658 

4.407 

2,768 

26.197 

Pt.Arthur,&o 

1,582 

2,892 

4,474 

New  Orleans... 

3,137 

4,629 

6,493 

8,121 

1,482 

2,886 

26,748 

Mobile 

376 

920 

646 

849 

1,600 

406 

4,996 
8.501 

Penaaeola,  &e. 

849 

7,652 

Savannah 

2,557 

2,760 

6,668 

3,704 

2,763 

2,172 

19,614 

Bnmsw'k,  &e 

-•■■>*• 

2,107 

986 

8,093 

Oharleston 

1,092 

21 

25 

5 

4 

444 

1,691 

Pt.Boyal,<ko. 

... 

■■•■■■ 

Wilmington 

1,556 

1,716 

1.656 

1,732 

867 

1,086 

8,613 

Wa8h'ton,&o. 

Sorfolk 

3,980 

3,991 

4,447 

2,374 

1,546 

2,847 

19,185 

N'p'tNew8,ftc. 

»or>»*s> 

2,138 

2,128 

New  York. 

322 

1,446 

876 

99 

2,243 

Boston......... 

106 

56 

41 

2,461 

6 

46 
356 

252 

Baltimore 

2,817 

Phlladelp'a,&c 

76 

25 

62 

162 

rot.  this  week. 

17,584 

21,520 

24.012 

35,646 

12,835 

19.017 

130,614 

The  following  shows  the  week's  total  receipts,  the  total  isinoa 
Sept,  1. 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
June  2 


Qalveston... 

Pt.Ar.,&& 

New  Orleans 

MobUe 

Fsaeola,  &o. 
Bavannah... 
Br'wlck,  Ac. 
Charleston.. 
P.  Royal,  dto. 
WUmlngton. 
Wash'n,  &e. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore. . . 
Phlladel,Ao. 


1904-06. 


This 
week. 


26,197 
4,474 

26,748 
4,996 
8,501 

19,614 
3,093 
1,691 


8,613 


19,185 

2.128 

3,243 

262 

2,817 
162 


Since  Sep. 
1,  1904. 


3.661,819 

274,011 

2,489,957 

302,503 

186,617 

1,657,297 

184,392 

209,966 

897 

348,744 

122 

686,063 

21,347 

31,827 

73.243 

64,804 

12,510 


1908-04. 


ThU 
week. 


6,622 

528 

7,538 

82 


2,529 


25 
3 

4 


2,245 
1,097 


153 

679 

60 


Totals 1130.61419,086,109    20,445  6,994,666     647,186      278,763 


Since  Sep, 
1. 1903. 


2,326,658 

100,929 

1,939,696 

195,504 

133,324 

1,124,572 

120,760 

163,900 

1,281 

321,046 

336 

466,634 

20,872 

18.760 

29,758 

29,368 

13,968 


Stock. 


1905, 


144,328 

118,476 
82,921 

37,216 

11,483 

6.563 


16,808 


31,464 

954 

139,348 

3.990 

1,090 

2.545 


1904. 


11,837 


148,917 
2.830 


32,236 
3,383 
6,324 


3,480 
256 
65,444 
2,179 
1,552 
1,326 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totols  at  leading  ports  for  six  seasons. 


Receipts  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

aalves'n,  &e. 

30,671 

6,145 

6,517 

3,463 

22,330 

1,004 

New  Orleans 

26,748 

7,533 

14,072 

9,081 

12,359 

6,674 

Mobile 

4,996 

82 

156 

16 

80 

369 

Savannah... 

19,614 

2.629 

890 

3,388 

4,762 

913 

Ohas'ton,  &o. 

1,591 

28 

245 

10 

407 

18 

Wllm'ton,  &o 

8,613 

4 

90 

497 

97 

6 

Norfolk 

19,185 

2,245 

749 

782 

3,711 

2,485 

N.  News,  Ac. 

2,128 

1,097 

76 

73 

671 

All  others... 

17,068 

782 

1,496 

4,138 

7,702 

4,288 

Tot.  this  wk. 

130,614 

20,445 

24,291 

21,433 

61,438 

16,328 

Since  Sept  1 

9086,109 

6994,666 

7532,336 

7298,411 

7162,560 

6368,839 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  141,918  bales,  of  which  90,874  were  to  Great  Britain,  5,750 
to  France  and  45,294  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1. 1904, 


Week  Bndint  Jvmt  2 

1»0D. 

trom  Sept.  1, 1904,  to  June  2, 1906 

m3)port$ 

Bxvorted  to— 

Exported  to— 

from— 

ertat 

OontU 

lotal 

Oreat 

Oonti- 

Brit'n. 

rranee 

nent. 

Week. 

Britain. 

France 

n&nt. 

Total. 

(ialreiton 

7,114 



18,271 

25,3B6 

1,140,576 

246,978 

631.814 

2,018,368 

PUArthUT,  &o. 

61.335 

100,762 

162,147 

Sew  Orleani.. 

45,603 

5,750 

21,247 

72,600 

1,008,161 

334.122 

870,219 

2,212,502 

■Mobile 

7,050 

7,060 

55,061 

33,759 

67,326 

146,136 

Peniaool*,  &o. 

S,S01 

8,501 

101,198 

19,689 

61,01h 

181,845 

^arannah 

8,793 

911 

9,734 

272,041 

49,140 

654.235 

1.175,419 

.-{raniwlok .... 

137,204 

6,946 

144,160 

'Jharleston.... 

3,879 

74,817 

77,893 

Port  Boyal.... 

Wilmington... 

15C.722 

9,664 

169,046 

826,421 

Norfolk. 

34 

34 

18.616 

8,833 

21,851 

N'port  N.,  Ac. 

-   ••• 



17,310 

100 

2,276 

18,689 

Sew  York 

3,998 

4,342 

8,839 

294,465 

88,969 

208,674 

532,108 

3oiton 

4,147 

4,147 

178  372 



14,366 

187,788 

3altlniore 

3,612 

819 

3,8ei 

107,549 

4.674 

37,022 

149,245 

enuadelphla.. 

2,153 

110 

2,266 

61925 

4  381 

6S.3C6 

an  Fraa.,  Ac. 



268.371 

258.371 

Total 

90,874 

5,760 

46.294 

141,918 

8,580,341 

739,641 

3.849,310 

7,669,292 

Total,  ieos-04. 

e,39«!     

15.270 

21,666 

8.413.249 

686,920 

8,e«9,848 

5.729,015 

2350 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  o^  cotton  on  .sli;'POoar<i,^  not 


cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  bj? 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLEAKED   FOB— 


June  2  at— 


Great 
Britain 


S«w  Orleane. 
Galveston..  .. 
SaTiuinali..  .. 
Oliarleston . . . 

Mobile 

Norfolk 

New  York — 
Otlier  ports .  . 

Total  1905.. 


Total  1904.. 
Total  1903. . 


12,746 
49.875 


14,000 

4",500 
10,000 

91,121 

15.523] 
3  693 


Fr'nce 


5,489 
9.400 
1,500 

9,500 

I'.boo 


eer- 
many. 

5.863 
8.348 
6,000 

2,500 

4.606 
4,000 


Other 
For'gn 

9,049 
4,517 


1.900 
1,000 


Ooatt- 
wite. 

1,473 
1.72(5 
3,000 

i'.lPl 
22,900 


26,88931,311 

5.094  16,474 
2,085l    3.709 


'lotal. 


34,619 
73  866 
10,500 

27"i9i 
22.900 
12.000 
16,000 


Leaving 
stock. 


16,466  30.289  196,076 


3919 
7,315 


4.895 
3,132' 


45.605 
19  994 


83,857 

70,462 

26.716 

6.5«S 

6.730 

8.564 

127,848 

21,87  0 

351,110 

233  1."'0 
265  918 


FOTUBEB.  -aiRnnei  lowest  and  elosiug  prices  at  New  York, 


irli^!2^|2^s2^ii^li.^ii^!?s^bi'li?ii?? 


Speculafloa  in  cotton  for  future  delivery  has  been  fairly 
active.    Early  in  the  week  there  was  a  moderate  advance  in 
prices,  based  on  unfavorable  crop  news,  it   being  reported 
that  owing  to  the  recent  wet  weather  interfering  with  culti- 
vation, there  were  many  complaints  of  graasy  fields.    Subse- 
qnently,  however,  weather  conditions  in  the  South  were  re- 
ported more  favorable,  and  this  had  a  tendency  to  check  the 
upward  movement  in  prices.    Reports  of  the  new-crop  acre- 
age, made  public  on  Thursday,  also  operated  against  higher 
prices,  as  they  did  not  show  tbe  decrease  in  plantings  that 
many  had  been  expecting.    Recent  speculative  buyers  in 
both  the  English  and  American  markets  became  fairJy  free 
sellers  to  realize  profits,  and  more  aggressive  selling  for  the 
account  of  bear  interests  was  reported.    Friday  the  market 
opened  easier,  re  fleeting  weaker  advices  from  Liverpool  and 
the  improved  weather  conditions  in  the  Soutb.    At  noon  the 
monthly  report  by  the  Government's   Agricultural  Bareau 
was  made  public,  showing  a  decrease  in  acreage    from  last 
season  of  11-4  per  cent  and  an  average  condition  of  the  crop 
of  77  2  per  cent.    Through  an  error  the  condition  as  at  tret 
reported  to  New  Orleans  was  75  per  cent,  and  this  created 
some  irregularity  to  prices  immediately  following  the  Bureau 
report;  but  when  the  error  was  corrected  prices  sagged,  as 
the  report  was  somewhat  better  than  generally  expected. 
The  close  was  steady  at  a  net  decline  for  the  day  of  31@34 
points.    Cotton  on  the  spot  was  higher  during  the  week,  but 
today  declined^25  points,  closing  at  8  •50c.  for  middling  up- 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1*30  on 

MlddUng  Fair 0*96  on 

Strict  Goocl  Middling 0*62  on 

Good  Middling 0*44  on 

Btrlot  Low  Middling 0-14  oflf 

Low  Middling 0'38  off 

Btrlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged  . .  o.     Even 
Strict  Middling  Tinged....  006  ofl 

Middling  Tinged 0-12  ofl 

Strict  Low  Mid.  Tinged ...  0-34  ofl 

Low  Middling  Tinged 0-50  ofl 

Strict  Good  Ord.  Tinged  .    084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


Btrlot  Good  Mid.  Tinged..  0-30  on 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— May  27  to  June  2— would  be  as  follows. 


UPLANDS. 


etood  Ordinary-. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Smt. 


760 
8-22 
860 
»04 
9-56 


Mon 


7-70 
832 
8-70 
9-14 
9-66 


Tae« 


W 
o 


"Ored 


7-85 
8-47 
8-85 
9^9 
981 


Vtt. 


775 
8'S7 
8'76 
y»9 
9-71 


Fri. 


7-50 
8  12 

8'5o 

8'i)4 
9-46 


GULF. 


Good  Ordinary. 
Low  Middling.. 
Middling.....  .. 

Good  Middling, 
Middling  Fair.. 


Sat. 

7-85 
8-47 
8'B5 
»29 
9  81 


Moil 

7-95 
S'57 
8'95 
i>-3f> 
9  91 


Tues 

We« 

Th. 

n 

810 

8  00 

© 

8--2 

8  62 

910 

9  OC 

» 

9-54 

»-44 

«i 

10-06 

998 

Frl 

7-76 

8  37 
875 

9  19 
9-71 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat. 


7-10 
810 
8'26 
8  60 


RKoa 

7-20 
g'20 
8-36 
8  70 


Tues 


Holi- 
day. 


Wed 


7-36 
8-35 
8-51 
8  85 


Tit. 


7-25 
825 
8-41 
8-75 


Frt 


7-00 
8  00 
8-16 
&-50 


The  quotations  for  middling  upland  at    New   York    on 
June  2  for  each  of  the  past  82  years  have  been  as  follows. 


1905. ...C.   BSO 

1904 1200 

1903 11-50 

1902 S^ie 

1901 8»4 

1900 9 

1899 6I4 

1898 6^ 


1897....0.   7% 

1896 7'8 

1895 7»4 

1894 77,6 

1893 79i 

1892 769 

1891 8l3i8 

1890 12^ 


1889.. 

..o.llie 

1888.. 

....10 

1887.. 

....ll^ie 

1886.. 

....    83,8 

1885.. 

....lOiB.e 

1884.. 

....11»,6 

1883.. 

...KlO«k 

1882  . 

....I2I16 

1881....c.llii» 

1880 11\ 

1879 13^ 

1878 ll^a 

1877 1    »8 

1876 12 

1875 16»« 

1874 18«« 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olaaHinoatlou  Middling  was  on  that  day  quotea 
»ec.  lower  than  Middling  of  the  old  claHSittoatlon. 

MARKET  AND  SALES.  


Spot  market 
Olobbd. 


Batnrday 

Monday.. 

Tnendav  . 

Wodnesday 

ThnrBday.. 

Friday... 


Unlet.  1  Opts,  ad 
c^niet.lOpta.  ad. 


Cjalet,  15ptB.  ad 
Qnlet.  10  ptB.  (to. 
Quiet,  25  pti.  do. 


Total 


Futures 
Market 
Globed. 


Hteady  ... 
Bieaay  ... 


Steady  , 
rtr<%ady 
Weak . 


Ex- 
port. 


O0U8. 
dt  spec. 

100 


1,500 
l.BOO 


Hon 
lOU 

42 
50 

292 


Oon- 

trad. 


10,300 
day . . 
24.700 
2,600 


37,600 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  2),  we  add  the  item  of  exports  from  the  United  States, 
iooluding  in  it  the  exports  of  Friday  only. 

1905,         

stock  at  i^iv«X900l~-«»i>»te&  *828,000 
Btookat  UonrtoK....^™-™..-.^  12,000 
stock  at  Mauohester.  —  ..i^.^.       55.000 


1904. 

580,000 

10.000 

61,000 


1903. 
622,000 
11.000 
62,000 


1903. 

965,000 

12,000 


Total  Great  Britain  Btook.  895,000     641,000 

Stock  at  ii»ijuuairg.« 11.000        22.000 

9to^  at  Bremen :.„.,.^...»«  345.000     233,000 

Stock  at  Antwerp .  1000     ,4  000 

atook  at  a»vre..«,  .-..^ 117,000     168,000 

Stock  at  SfaroelUeB..^...  _.  3.000         3,000 

Btook  at  Barcelona 80,000       21,000 

Stock  at  Genoa — ._  61.000       28.000 

Stock  at  r»i«iiti»  .  ...«„,  ....... 5,000       15  000 

Total  CJontlnental  stocka,- . 

Total  European  stocks....i;45|^  1,135,000  1,2.6.000  1,3|4,000 


695,000 

21.000 

269,000 

5,000 

177,000 

3,000 

27,000 

17,000 

12,000 


977,000 

18,000 

156,000 

6,000 

158,000 

3.000 

49,000 

21,000 

6,000 


563,000     4^4  000      531,0i>0      417,000 


mdla  cotton  4fluaiii  tur  i^arope 
Ajner. cotton  snoatlor  K'rope. 
Egypt,  BrazlLAe.,  aflt^.Xor  E'pe 
jtooK  In  Alexandria,  Egypt... 
itoek  in  Bombay,  iadla-..._ 
Stock  In  United  mates  port!.. 
Stock  In  O.  8.  tntetlortowni. 
nnlted  States  'Tprnrtnio-rtajr 


138,000 
56,000 
107.000 
498,000 
404.396 
169,771 
10,737 


324,000  88.000  134,000 
21.000  22  000  14.000 
170,000  146,000  58,000 
984.000  466.000  719,000 
547.186  278,763  285.904 
300.611      160.498        82,80t 

29.220 5,080 ^170 

'To'tiu"vlMble8npply...-r.'.3.875.917  2,486.341  2,710,878  2.902,904 
Of  the  above,  totals  oX  American  and  other  descriptions  are  as  louowB. 

*750,00C 

44,000 
531,000 

sat.ooo 

547,186 

S00  511 

29  220 


.b»l«B. 


458,000 
41,000 

405,000 
86.000 

278.763 

150.498 

5,080 


522,000 

54.000 

459.000 

134.000 

286  904 

82  801 

6,170 


843,000 


360.000 
138,000 
404.396 
159,771 
10,737 


Balks  of  Spot  &  Contract 


Total. 

"   100 
10,300 


ivarpool  (took. ..Mai 
€aneneater  stock.... 
ontlnantal  stocks, 
unerioan  afloat  tor  Bnrope.. 

nlted  States  atook ....... 

'vlted  States  Interior  atooka. 

<«ltad g»atei»83cporta to-day ..^-^:.::^j : -,,„  ^„o  r-oTX  onK 

to«alAmerlcan...» 21625  917  1,424  341  1,542.878  1,915,906 

JaUfHdion    Bra»W,  4«.-       .„  qq^^     122.000      100.000      122.000 

.▼•rpool  stock . «-       12  000       lolooo        H.OOO        12,000 

11 ',000 

82  000 

92,000 

21.000 

170,000 

934,000 


..ondOB  stock.. 

tfanetaester  stock. .....^ ..... 

ontlnenial  SHOCKS.....  .^^^. 

adla  aaoat  tor  Bnropa .  ..^ 
tgypt,  Braill ,  Ac,  afloat. . .. 
itook  In  Alexandria,  Kgypt. 
«toflk  In  Bombay,  India. 


122.000 
10.000 
10,000 
89.000 

197,000 
22,000 

146.000 

4«i6,000 


100,000 

11.000 

8.000 

72.000 

188.000 
14.000 
56,000 

719.000 


57.000 
136.000 

55,000 
107.000 
498,000 
987.000 


ro:itrmXvir::..8:5T5^^ 

dim*  upland.  LJverpoo.l..       t'OI.        ,^JJ^'        6  44Q. 


24.800 
2,64  !i 
1,550 


addling  Uplan _     ^ 

(iddllng  Upland,  New  York 
«ien»t  Good  Brown.Ll  verpooj 

•rn  f  Bough  Good.LlverpooI 
iroach  Flue,  Liverpool....... 

•nn»«T«llv  Good  ilj<»erpool... 


8-80J. 

7"ifl1. 

10-80d. 

4^1. 

47i6d. 


la-ooc. 

71B,6d 

lO-.-sod. 

6&iad. 

613iBd. 


11 -50c. 

10B,fld. 

8  60d. 

6^»l6d. 

S^idd. 


9380. 
7»4d, 

7d. 

413,6d. 

4''ed. 


*~R«tlmftted— Cable  not  received.  , 

The  "bove  figures  for  1905  show  a  decrease  from  last  week 
otliM^  bales,  »  gain  -»  1,339,578  bales  over  1904  an  excess  of 
39.892  '  1  165  039  bales  ovir  1903  and  a  gain  of  973,013  bales  over  1902. 
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At  the  Interioe  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 


V    : 


•a.  g. 


Sod   ts«: 


» 


>' 


53 
H 
O 


OB. 


.bd 


COlfe  M       MUH-'Olft'^MtOMOSOaMKj'o      'iotO-' OlOOO       ai—OlCOM 

coo3|e>Kloc;><JO^o^a►-'Coo<llf»•coa:^ooo5c»alCo^oco^cc>^O^^o*■«ca5^^ 
i^»ou<ooacocoif^cococa05b3cot9g9Sr'toa5M^icnif>>-M«cct30co 


S 


to 

MM  CO      M      05  MM  to  w—  to      yy 

Ol^t0C0e0MMb0t0*-MO05Ce-Jt0O<IO>l&-       05»q05QOMODtO©COKltCtO 
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©>-©©'-'^OC0i'»-O0500C0>M^-Ml0eClWK!t0W©©taOMt0C0C;,U'C<CD 
Ol^<ICOtO^-tfiC0  05COCOOOCOCOeO»JQOO»005-JQOWMOWOO*-tOO<l© 


coo  MM'     ODtOCOec'It'tf' W©Ifk«D«5Co'«(5       O  W  ©wVl  OOOoV  15©*^  0> 

^OSl^OStf^O       QDfOt3C;'GOOCl<IV<<llCOOl005<0  05C»CO~JK)<JOOCOii-©CO 
COOWtOCPW       I^COQO©M©«505CC»aiOCO«DtOlf^©tl^COMC(f'aO<1^50CO 


eo  to  ii^  i-i  i->  lo  to     ft^ 

o     M     toto®topMi^to«ocoo5<i     CO©     *'0)QOl^oc;QDMlo^3©*^^s 
»  w  M  CO  00  CO '-J  CO  05  oo'to  00  loclfk  "bit.!  m'Jj'oj  ts'i^©©; »  o  to  *- o  to  *»  oo*- 

0<l©OOOlOOOOtOCO©GOtOtO<l'a<CCi(>-it»iOC00005X^Xt01-©MCO«0 

o©©0©aoc;icow.M05;^ONiC005COMto©c;<tocoMcoaoacoooi^<]co© 


to« 


to 

CO 


to        M        M; 

bi     ©     CO" 

OSC009M)F>'; 
MC0>4©C0CO 


M       OltO       05tO       OjI 

•3Co<;;icococ3CCi(kV<. 


eo; 

M|f>. 
COtO' 


to; 


lUtO 


0« 

toco 


3 


CD  »JmOI  )-■  M  to  N-M 

<i»i— »4CO'-'MCOMM.-©05«3c;'©«ao'i^co     lUOn^coeo-qtoojojooosM 
<i  ©  tc  vi  <i  ©  ODjj  05©  #>.  00  o:  w  ©  CD  to  00  *>.  <i  co©ac;<cococoo;woooo©Qo 

00  CO  ©  M  k:  wife  ife  wo,  ooi^Vicswoo  w  oolk  a  &o<iVoo  bs'j"  w'u' w'to  <jo 

©io>-lfk|*».©CO©©i^iCDaD©05QOaD©i^©Olf^C;iXieOCI<i(k(f^<k0505CO  —  05 

V<coc»coi(^cncncs9<coco©ooil^©v<0>4i^Mi-'<ic;icoooto©-J05il^cnaot9 


00" 

cooi; 

©Oi- 


a  >3  CO 05 CO cji to  1^.  Mco  M  ai©coco  o:to'  to* 
M  oo»]«aiikCo©©coco(D<itotowtf».i^oDCD" -vi  cncp,;  ©; 
cdcococococnco©coQoto©toc;<cDOi~j©aD05iF^OQOM©'  o>> 


re' 


to  M       M  M  M 

■P"!  i^I         5"    5"    J*5*5*i''J^5''5T*J^    5^       coMto    Mwtow 
to»;  Vj;  coeoooooti^     oo5b5Meo©MM*'»o<o<iQDtocoM«ia5Qoooeo 

op©,     eo,     Mlf>.Mlt».OtO©©lf>.^W©QO|UeO'3'M©tf>03©~5MM^QOQDC;i 

©1^-   05     it^i^(»05ioi»'M©05©to©Masi(^C)iii^a5t3c;iMtocn©©iFka>>4 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  30,315  bales,  and  are  to-night  150,013 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  44,874  bales  more  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

June  2. 

Week. 

Since 
Sept.  1. 

Week 

1,939 
1,476 

'"470 

2b 

212 

Since 
Sept.  1. 

8?iMpped— 
V  aSt.  LouiB..., 

9,481 
4,464 

780 
1,764 

625 
3.791 

565,980 

313.921 

49,706 

93.344 

54.211 

300.643 

497,960 
247,862 

13,598 
117,112 

31,193 
193.617 

Via  Cairo... 

Via  Rook  Island 

Via  Louisville... 

Via  Cincinnati 

Via  other  routes,  &o.... ........ 

Total  gross  overland ._. 

20,905 

5,474 

1,414 

698 

1,377.805 

172,384 
.'?0.347 
52,706 

4,123 

782 

3S4 

1,557 

1,101,332 

88,854 
30.779 
91,995 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

Total  to  he  deducted..... 

7,586 

255,437 

2,723 

211,623 

Leaving  total  net  overland''.. 

13.319 

1,122,368 

1,400 

889,704 

*  Including  movement  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  13,3  9  bales,  against  1,400  bales  for  the 
week  In  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  2a2,664  bales. 


In  Sight  atid  Spinners' 
Takings. 


Receipts  at  porta  to  June  2 

Net  overland  to  Jiine  2 

Southern  consumption  June  2.. 

Total  marketed 

Interior  stocks  in  excess .. 


Came  Into  sight  during  week. 
Total  In  sight  June  2 

North,  spinners'  tak'gs  to  June  2. 


1904-05. 


Week. 


130,614 
13.319 
44,000 


187,933 
*;30,315 


157,618 


52,313 


Since 
Sept.  1. 


9,086,109 
1,122,368 
1,663,000 


11876477 
238,851 


121153Z8 


2,080,747 


1903-04. 


Week. 


20,4  4-^ 

1,400 

42,000 


63,S45 
•  12.005 

51,840 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


18.046 


Since 
Sept.  1. 


6,994,666 

889,704 

1.629,000 


9.513,370 
138,896 


9,652,266 


2,043,4S6 


Week—  Bales. 

1903    Juii6  5...„.„ 58,032 

1902-June6 49,401 

1901- June  7... ,  78,851 

1900- June  8 41,739 


Siyice  Sept.  1—  Bales. 

1902-03    June  5 10,279,530 

lg01-02-June6....„„    9,886,85.=) 

1900-01- June  7..   9,774,816 

1899-00-June  8 8,897,810 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSmO  QUOTATIONS  FOB  MmOLING  COTTON 

ON— 

June  2. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Qalveston... 
New  CrleanB 
Mobile  ...„,. 
Savannah... 
Charleston 
Wilmington. 

Norfolk 

Boston...... 

Baltimore... 
Phlladelph'a 
Augusta...  «„ 
Memphis..., 
St.  Lonls.... 

Houston  ..,.. 
Uttle  Rook.. 

1^ 

8 

8M 

8-50 

850 

8  85 

8H 

8>4 

85,  e 

7'8 

888 

8H 

838 

8H 

8H 

8^ 

8«0 

8-75 

8-95 

888 
888 

8^ 

7^8 

888 
838 
8^ 

8^4 
8l2 

8^"" 
888 

813 

8"l8 

8 

8% 

8% 

838 

8ifl 
8h 
8I4 

888 

8-70 
8-75 
9-10 

858 

8^ 

888 
811,6 

8^ 

8S8 
88h 
8»3 

8^ 

r4« 

85i 
8'85 

8  75 

9  00 

888 

8U,e 

868 

88,9 
814 

8ifl 

8^ 
8^ 
8i« 

1%' 

808 

8  75 
8  62 
8-75 
S^ 
81a 

888 

838 

SH 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 8^ 

Columbus,  Ga..     8^ 
Columbus,  Miss     8^ 


Louisville 9 

Montgomery . .     8  ^a 
Nashville. ...„.     8^4 


Natchez. ......     STig 

Raleigh........     8I4 

Shreveport S'lg 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Mat- 
Range . . 
Closing.. 

JULT— 

Range.. 
Closing.. 

ACQCST— 

Range . . 
Closing.. 

OCTOB'K- 

Range   . 
Closing.. 
Dec'beb— 
Range 
Closing.. 

TONB— 

Spot... 
Options. 


Sat'day, 
May  27 


8-40   54 
8-53 


8-11- 
8-33- 


35 

■44 


8-21--25 
8-25-27 


8  04- 
8-23- 


•2S 
•24 


810--26 
8-29-  - 

Firm. 
Finn. 


Monday, 
May  29. 


8-65--72 
8-67--69 

8'40--54 
8-43--44 

8 -38 --40 
836--38 

8-26--41 
8-32--33 


Tuesday, 
May  30. 


8-32- 
8-37- 


■45 
38 


Firm. 

Steady. 


8-35--48 
8-44--45 

8  30-44 
8-40--41 

824--39 
8-34 

8-30--44 
339-41 

Firm. 
B'rly  st'y 


Wed'day, 
May  31 


8-42--73 
8  62 --63 

8-40--68 
8-60--61 

8*34--69 
8-58-69 

8-39-73 
8  64-  65 

Steady. 
Firm. 


Thursd'y 
June  1. 


8-39- 
8  46- 

8-40- 
8-42- 


•62 


■53 
■44 


Fnday, 
June  2, 


8  33-^56 
8-38-39 

8-41--61 
8-41--45 

Easy. 
Steady. 


8  03- 
8-04- 


■50 
05 


8-04-24 
8  00-01 

8 -00-40 
8  02 

8 -05-45 
806-07 

Quiet. 
B'rly  st'y 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  are  on  the  whole  of  a 
much  more  favorable  tenor.  While  rain  has  fallen  in  most 
sections,  the  precipitation  has  been  light  or  very  moderate 
ae  a  rule,  and  temperature  has  been  quite  satisfactory.  An 
improvement  in  the  crop  Is  noted  by  many  of  our  correspon- 
dents, the  better  weather  having  enabled  farmers  to  make 
good  progress  with  much-needed  work  of  cultivation. 

Galveston,  Texas  —There  has  been  very  light  rain  on  one 
day  of  the  past  week,  the  rainfall  being  two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  76  to  87,  aver- 
aging 82. 

Abtkne,  Ttxas.—Wehave  had  rain  on  one  day  of  the  week 
the  rainfall  reaching  one  inch  and  twelve  hundredths.  Aver- 
age thermometer  81,  highest  98  and  lowest  64. 

Brenham,  S'eakzs.—Rain  has  fallen  lightly  on  one  day  of  the 
week  to  the  extent  ot  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  89  and  the 
lowest  70. 

Corpus  GhHati,  Texas.— We  have  had  heavy  rain  on  one 
day  of  the  week,  to  the  extent  of  one  inch  and  twenty-six 
hur  dredtha.  Thermometer  has  averaged  79,  ranging  from  73 
to  86. 

Cuero,  Texas,~We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  beiog  one  inch  and  fifty-seven  hun- 
dredths. The  thermometer  has  ranged  from  70  to  96  aver- 
aging 83. 

Dallas,  Teojcw.— There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch 
Average  thermometer  79,  highest  93,  lowest  66 

Fort  Worth,  Teccas.- We  have  had  no  rain  during  the  week 
The  thermometer  has  averaged  77,  the  highest  bein?  88  and 
the  lowest  66, 

Henrietta,  Teoaas.—We  have  had  heavy  rain  on  three  days 
of  the  week,  the  rainfall  being  three  inches  and  fifty-seven 
hundredths.    Thermometer  has  averaged  77,  ranging  from 

01    to    (7«i 

Huntaville,  Texas.— There  has  been  no  rain  the  past  week 
The  thermometer  has  ranged  from  63  to  93,  averaging  80 

KerrviUe,  Texas— We  have  bad  rain  on  four  davs  of  the 
week,  the  rainfall  reaching  two  inches  and  sixteen  hua 
dredthe.    Average  thermometer  75,  highest  89  and  lowest  61. 

Lampasas,   Texas.  -  Rain  has  fallen  on  one  day  of  the  week 
1:0  the  extent  of  forty-s-ix  hundredths  of  an  inch.     The  ther- 
mometer has  averaged  77,  the  highest  being  96  and  the  low- 
*-st  64, 

Longview,  Texas.— We  have  had  no  r^in  during  the  wee^. 
The  thermometer  has  averaged  79,  ranging  from  65  to  93. 

Nagcdoches,  Teajas.— There  has  been  no  rem  the  past  week. 
The  thermometer  has  rsngcd  from  65  to  89,  averaging  77. 

Palestine,  Texas. — Th-  re  has  been  no  raia  the  past  week 
Average  thermometer  72,  hij^heet  88,  lowest  64, 

Paris,  Texas.— We  have  had  rain  on  two  days  durino-  the 
week,  the  precipitation  being  one  inch  and  fifty  five  "hun- 
dredths. The  thermometer  has  averaged  76,  tne  highest 
being  90  and  the  lowest  63.  ^ 

San  Antonio,  Texas.— We  have  had  showers  on  three  days 
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during  the  week,  the  rainfall  being  eixty-fonr  hundredths  o* 
an  inch.  The  thermometer  haa  averaged  79,  ranging  from 
66  to  92. 

Weatherford,  Texas.— We  have  had  a  trace  of  rain  on  two 
days  of  the  week.  Average  thermometer  79,  highest  93  and 
lowest  65. 

New  Orleans,  Louisiana,— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  twenty- five  hundredths  of 
an  inch.    The  thermometer  has  averaged  80. 

Shreveport,  Louisiana.—There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  forty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  6i  to  91,  averag- 
ing 78. 

Leland,  Mississippi.~We  have  had  rain  during  the  week, 
the  rainfall  reaching  sixty-five  hundredths  of  an  inch.  Aver- 
age thermometer  74*1,  highest  87  and  lowest  60. 

Vicksburg,  Mtssiasippi.~W eathei  decidedly  more  favorable 
and  considerable  farm  work  done.  We  have  had  raia  on  one 
day  daring  the  week,  to  the  extent  of  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
90  and  the  lowest  65, 

Helena,  Arhansas.— There  has  been  no  rain  this  week. 
Farmers  are  uow  progressing  with  work,  but  some  cotton 
not  yet  planted.  The  thermometer  has  ranged  from  60  to 
89,  averaging  75, 

lAttle  Rock,  Arkansas. — Weather  good  and  farmers  are 
making  rapid  progress  In  clearing  out  their  crops.  Condi- 
tions much  improved.  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  75,  highest  90,  lowest  63. 

Memphis,  Tennessee. — Weather  conditions  greatly  improved 
this  week.  Cleaning  cotton  and  corn  progressing  actively. 
We  have  had  rain  on  one  day  of  the  week,  the  precipitation 
being  fourteen  hundredths  of  an  inch,  The  thermometer  has 
averaged  74*4,  the  highest  being  88*2  and  the  lowest  61 '2. 

Nashville,  Tennessee.— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  four  hundredths  of 
an  inch.  The  thermometer  has  averaged  74,  ranging  from 
58  to  92. 

Mobile,  ,d2a5a7?ta.— Scattered  rains  in  the  interior  but 
weather  generally  favorable  for  cultivation.  There  are  some 
complaints  of  excessive  grass  however.  First  bloom  was 
reported  in  Clarke  County  on  May  81.  Last  year  it  appeared 
in  Wilcox  County  May  30.  No  rain  here.  The  thermometer 
has  ranged  from  71  to  91,  averaging  81, 

Montgomery,  Alabama,— Sunshine  again.  Crops  are  get- 
ting cleaned  out;  are  doing  fairly  well.  The  outlook  is 
promising.  We  have  had  rain  on  two  days  during  the  past 
week,  the  rainfall  being  threa  inches  and  seventy-one  hun- 
dredths.   Average  thermometer  78,  highest  94  and  lowest  66. 

8elma,  Alabama.— First  blooms  were  reported  yesterday, 
six  days  earlier  than  last  year.  Crops  are  good  on  uplands 
but  very  grassy  on  lowlands.  We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  92  and  the  lowest  67. 

Madison,  i^Torida.— Fields  are  grassy  generally.  We  have 
had  rain  on  one  day  during  the  week,  to  the  extent  of  fifty 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
ranging  from  66  to  92. 

Augusta,  Georgia.— Cropa  are  poor  ;  grass  is  very  trouble- 
some. Rain  has  fallen  on  one  day  of  the  week,  to  the  ex- 
tent of  forty-six  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  66  to  95,  averaging  78. 

Savannah,  Georgia.— We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  sixty-two 
hundredths.    Average  thermometer  79,  highest  90,  lowest  69. 

Charleston,  South  Carolina.— B.Ain  has  fallen  on  three  days 
of  the  week,  the  precipitation  being  one  inch  and  ninety 
hundredths.  Thermometer  has  averaged  78,  ranging  from 
69  to  92. 

Greenwood,  South  Carolina.— Dry  all  the  week.  The  ther- 
mometer has  ranged  from  65  to  85,  averaging  75. 

Stateburg,  South  CaroZlna.— Caltivfttlon  is  now  being  rap- 
idly pushed  and  prospects  are  encouraging  for  fair  weather 
for  some  days  to  come.  We  have  had  rain  oo  four  days  dur- 
ing the  past  week,  the  rainfall  being  eighty-five  hundredths 
of  an  Inch.  Average  thermometer  77,  highest  95  and  lowest 
65.    May  rainfall  six  inches  and  forty- five  hundredths. 

Charlotte,  North  Carolina. — Conditions  are  improving  very 
much.  Plant  is  healthy.  It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  90  and 
the  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  June  2, 1905,  and  June  3,  1904. 


New  OrleanB... Above  zero  of  gauge. 

Meaaphla .........Above  zero  of  gaage. 

Nashville Above  zero  of  gauge. 

Sbreveport... Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


June  2,  '06. 

June  3,  '04. 

Feet. 

Feet. 

14-7 

12-7 

24-2 

16-9 

100 

117 

32-4 

3  4 

41-1 

275 

Cotton  Acreage.— Messrs.  A.  Norden  &  Co.'s  Estimate 
— Utder  date  of  May  81  Messrs.  A.  Norden  &  Co.  issued  their 
annual  eetlmate  of  cotton  acreage.  The  estimate  is  based 
upon  958  replies  of  average  date  of  May  25,  and  mahea  the 
average  decrease  In  acreage  12 '23  per  cent,  the  area  this  year 
belLg  placed  at  27,852,838  acrts,  against  81,730,371  acres  in 
1904,  a  decline  of  8,877,638  acres. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  1  and  for  the  season  from  Sept.  1 
to  June  1  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Seeeipts  at— 

Week. 

Since 
Sept.  1. 

Week. 
51,000 

Since 
Sept.  1. 

1,948,000 

Week. 
55,000 

Since 
Sept.  1. 

Bombay 

65,000 

2,332,000 

3,239,000 

Exports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta— 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
A.11  Others— 

1904-05.. 

1903-04.. 

1902-03.. 


Total  all— 
1904-05.. 
1903-04.. 
1902-03.. 


For  the  Week, 


Great 
Britain. 


1,000 
1,000 


1,000 


2,000 
1,000 


Oonti- 
n^nt. 


13,000 
32,000 
38,000 

1,000 
4,000 
1,000 


1,000 

9,000 
23,000 
15,000 


23,000 
59,000 
55,000 


Total. 


13,000 
33,000 
39,000 

1,000 
4,000 
1,000 


1,000 
1,000 

9,000 
23,000 
15,000 


23,000 
61,000 
56,000 


Since  September  1. 


Chreat 
Britain. 


17,000 
91,000 
72,000 

2,000 
3,000 
4,000 

3,000 
9,000 
6,000 

7,000 

7,000 

16,000 


29,000 

110,000 

98,000 


Conti- 
nent. 


296,000 
817.000 
738,000 

24.000 
33,000 
31,000 

13,000 
28,000 
11,000 

149,000 
191,000 
116,000 


482,000 

1,069,000 

895,000 


Total. 


313,000 
908,000 
810,000 

26,000 
36,000 
35,000 

16,000 
37,000 
17,000 

166,000 
193,000 
131,000 


511,000 

1,179,000 

993,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  14,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  38,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  668,000  bales. 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  vpith  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  JBgypt, 
May  31, 

1904-05. 

1903-04. 

1902-03. 

Receipts  (oantars*)- 
This  week............ 

25,000 
6,144,653 

3,500 
6,448,966 

200 

Since  Sept.  1 

5,737,691 

Exports  (bales)— 

T/iU 
week. 

Since 
Sept.  1. 

201,329 

138,796 

280,144 

66,397 

686,666 

This 
week. 

Since 
Sept.  1. 

218,012 

129,113 

312,960 

48,173 

708,258 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America. 

1,750 

3,000 
1,250 

4,500 
1.750 
4,0'i0 
1,000 

11,250 

1,465 

2,619 

2,735 

116 

194,586 

142,974 

294,914 

77,906 

Total  exports .. 

6,000 

6,935 

710,380 

*  A  oantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  firm  for  shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

32»  Oop. 

9H  lbs.  Shirt- 

Ootfn 

32s  Oop. 

a^tlbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

Tunst. 

to  finest. 

Uplds 
d. 

Twist. 

to  finest. 

Uplds 

d.        d. 

8.  d.      s.   d. 

d.        d. 

B.    d.     B.    d. 

d. 

Ap.28 

7%    ®8»4 

4    1    «6  11ifl 

4-16 

10i«olli« 

6    6    99    8 

7-72 

May  5 

1^     ©838 

4    lifl06  llifl 

4-24 

I038a>iiifl 

6    6    ®9    7ifl 

7-76 

"  12 

79l6  ©SSs 

4    2i*'»6  Ills 

4-36 

lOJ*®  11 

6    5    ®9    7% 

7-38 

"  19 

70h     ®838 

4    2ifl®6  11i« 

4-39 

10    ^-lO^ 

6    4    ®9    6 

7-36 

"  26 

7iii6©8ifl 

4    3    @7    1 

4-61 

10    «10^ 

6    4    «9    6 

7-12 

J'ne2 

7'8  ®811i8 

4    3ifl®7    2 

470 

9i«O10i4 

6    1>909    2 

6-72 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  May  and  the  nine  months  ended  May  31  for 
three  years. 


Qross  overland  for  May bales. 

Gross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  months 

Port  receipts  in  May 

Port  receipts  In  9  months 

Exports  in  May 

Exports  in  9  months 

Port  stocks  on  May  31 

Northern  spinners'  takings  to  June  1... 

Southern  consumption  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  9  months 

Stock  at  North'n  interior  markets  J'ne  1 

Came  in  sight  during  May 

Amount  of  crop  in  alglit  June  1.... 

Came  in  sight  balance  season... 

Total  crop - 

Average  gross  weight  of  bales... 

Average  net  weight  of  bales 


1904-05. 

1903-04. 
18,281 

103,953 

1,873,972 

1,099,569 

76,732 

4,026 

1.119,649 

888,858 

645,452 

107,517 

9,054,267 

6,986,372 

658,090 

159,909 

7,642,972 

5,720,688 

5^9,64^ 

284,595 

2,055,293 

2,037,276 

1,653,000 

1,608,000 

99.012 

77,952 

22,370 

268 

9,183 

4,967 

748,184 

237,543 

12074906 

9,628,230 

495,456 

10123686 

513-23 

507-68 

491  00 

4R6-74 

1902-03, 


61,836 

1,412.734 

34,675 

1,107,950 

229,528 
7,616,865 

238,353 
6,466,473 

319,979 
2,031,407 
1,680,000 

109,746 

2,128 

11,278 

363,108 

102S6815 

622,511 

10768326 

605-66 

484-74 


June  3, 1905.] 
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Agricultubal  Department's  Report  on  Acreage,  &c.— 
The  Agricultural  Department  at  Washington  issued  on  June  2 
its  report  on  cotton  condition  and  acreage.  The  following 
is  what  it  says  on  the  subject  of  acreage: 

Returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  show  the  total  area  planted  In  cotton  In  the  United 
States  np  to  May  25  to  be  about  28,120,000  acres,  a  decrease  of  about 
3,610,000  acres,  or  11*4  per  cent,  from  the  total  acreage  planted  last 
year.  The  percentage  of  Increase  In  acreage  In  the  different  States  (the 
comparison  being  with  the  area  planted  last  season)  is  as  follows : 

Virginia 13 

North  Carolina 10 

South  Carolina 11 

Oeorgia 11 

Florida 10 

Alabama 8 

MlBsisslppi 12 

The  following  is  the  report  of  the  Department  on  condition: 

The  average  condition  of  the  growing  crop  on  May  25  was  77'"2,  as 
compared  with  83-0  on  May  26, 1904,  74-1  at  the  corresponding  date 
In  1903  and  a  ten-year  average  of  85  3.  The  condition  of  the  crop  by 
States  on  May  25  was  as  follows : 

Virginia 87 

North  Carolina 83 

South  Carolina 78 

Oeorgia 84 

Florida 88 

Alabama 87 

Mississippi 73 


Louisiana 14 

Texas 12 

Arkansas 15 

Tennessee 10 

Missouri 1 14 

Oklahoma 11 

Indian  Territory 10 


Louisiana. 73 

Texas 69 

Arkansas 73 

Tennessee 87 

Missouri 84 

Oklahoma 88 

Indian  Territory 81 

The  statement  of  condition,  compared  with  the  reports  for 
previous  years,  is  as  follows. 

AGRICm^TURAL  DEPAKTMENT'S  JUNE  CONDITION  REPORTS. 


June 

Condition. 

1905. 

1904. 

1903 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

Virginia. . . 

87 

82 

72 

•  •  > 

.... 

94 

79 

86 

87 

91 

No.  Car.... 

83 

84 

74 

91 

87 

86 

87 

86 

84 

99 

So.  Car 

78 

81 

76 

97 

80 

85 

86 

85 

87 

97 

Georgia . . . 

84 

78 

75 

94 

80 

89 

88 

89 

84 

95 

Florida 

88 

86 

81 

100 

88 

88 

88 

76 

90 

85 

Alabama.. 

87 

80 

73 

92 

76 

87 

86 

89 

81 

103 

Mississippi 

73 

85 

78 

94 

82 

85 

78 

91 

76 

104 

Louisiana . 

73 

86 

76 

96 

80 

88 

81 

89 

84 

94 

Texas 

69 

84 

70 

95 

81 

71 

90 

89 

87 

92 

Arkansas.. 

73 

84 

76 

100 

81 

91 

80 

96 

83 

102 

Tennessee. 

87 

85 

83 

100 

78 

86 

85 

90 

77 

118 

Missouri . . 

84 

82 

83 

.... 

..*. 

94 

90 

96 

90 

92 

Oklahoma. 

88 

93 

72 

96 

88 

75 

81 

82 

72 

i87 

Indi'n  Ter. 

81 

80 

76 

99 

85 

84 

84 

80 

85 

Average. 

77-2 

83-0 

741 

95-1 

81-5 

82-5 

85-7 

890 

83*5 

97-2 

Cotton  Acreage  Report.— In  our  editorial  columns  will 
be  found  to-day  our  annual  Cotton  Acreage  Report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each 
section  of  the  South.  The  report  has  been  prepared  in 
circular  form,  and  the  circulars  may  be  had  in  quantity  with 
business  card  printed  thereon. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  publio  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  29: 

North  Carolina.— Planting  cotton  finished,  chopping  continues, 
some  grassy  fields  abandoned,  plants  small  and  growth  slow. 

South  Carolina.— Cotton  doing  well  In  places,  but  generally  un- 
promising, plamts  small  and  some  dying  on  sandy  lands,  cultivation 
and  sunshine  needed,  chopping  not  flntshed.tlioe  appearing,  crop  foul, 
reports  indicate  probability  of  some  fields  being  abandoned. 

Georgia.— Cotton  chopplni;  unfinished  in  north,  some  fields 
abandoned,  plants  generally  healthy  «nd  growing  fast,  lousy  in  few 
districts,  acreage  reduced  about  one-fifth,  labor  scarce. 

Florida.— Much  late  cotton  grassy  and  needs  work,  but  the  early- 
planted  is  gentrally  m  good  condition,  though  frequent  rain  is  retard- 
ing ouldvatlon  and  labor  Is  scarce. 

Alabama.— Cotton  very  grassy,  some  fields  abandoned,  some  dying, 
labor  eearce,  some  lice,  outlook  better  southern  portion,  squares 
forming. 

Mississippi.— Crops  grassy,  cotton  stands  good,  chopping  in  pro- 
gress, needs  onltlvatlon  and  sunshine,  lice  lepaited  In  west,  Bome 
squares  forming  south. 

Louisiana.- Cotton  improved  in  some  looalitiss  and  deteriorated  In 
others,  planting  now  completed,  chopping  progressing  slowly,  balk  of 
crop  badly  in  grass,  and  some  low  land  reported  abandoned,  plant 
sickly  In  most  sections,  crop  iwo  to  four  weeks  late. 

Texas.— Damage  by  washing  and  flooding ;  cotton  prospects  deteri- 
orated In  central  ana  northern  oonntles,  wbere  much  Is  to  be  planted, 
and  that  up  Is  generally  not  promising,  though  good  in  localities, 
fields  fonl,  cultivation  and  chopping  delayed;  cotton  generally  good 
In  south  and  southwest  and  has  made  good  growth,  but  work  pre- 
vented by  showers  and  some  fields  fonl,  chopping  general,  much  com- 
pleted, squares  forming,  area  affected  by  boll-weevil  Increased,  and 
out-worms  and  other  peats  active, 

Arkansas.- Cotton  not  all  planted,  stand  fair  to  good,  some  dying, 
chopping  begun,  but  not  general,  crop  badly  in  grass  and  making 
Blow  pro>tre6S. 

TENNESSEB.-Cotton  needs  cultivation  and  sunshine,  much  injured 
by  wet  weather  and  much  is  dying. 

Oklahoma  and  Indian  Territories.— Cotton  made  small  growth, 
but  little  chopping  or  cultivation  done,  eome  damage  by  worms,  rot- 
ting and  overfiow,  but  crop  up  to  poor  to  good  stands. 

These  reports  are  summarized  by  the  Crop  Division  as 
follows: 

ThrouRhont  nearly  the  whole  of  the  cotton  bolt  cotton  Is  much  In  need 
of  cultivation,  and  reports  of  abandoned  fields  are  received  from  the 
CaroUnas,  Georgia,  Alabama  and  Louisiana.  Good  stands  are  gen- 
erally reported,  but  much  nlanting  remains  to  be  done  in  Northern 
Texas,  and  planting  Is  unfinished  in  Arkansas.  In  Southern  Texas 
and  in  portions  of  the  central  and  eastern  districts  the  situation  is 
improved,  and  the  crop  is  dolnx;  well  In  localities.  Squares  are  now 
forming  In  the  eouthern  portions  of  the  central  and  eastern  districts. 
Boll-weevils  are  increasing  In  Texas. 


Jute  Butts,  Bagging,  Ac— There  has  been  a  very  in- 
active market  for  jute  bagging  during  the  week  under  re- 
view, and  prices  are  unchanged  at  6%c.  for  1%  lbs.  and  6%c. 
for  2  lbs.,  standard  grades.  Jute  butts  still  dull  at  \%@1%G, 
for  paper  quality  and  2@2J^c.  for  b  agging  quality. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  141,918  bales,  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baltt. 
New  Tobk— To  Liverpool,  per  steamers  Armenian,  1,935  up- 
land, 75  Sea  Island  and  620  Peruvian.... Carpathia,  20..  2,650 

To  Hull,  per  steamer  Colorado,  1,311 1,311 

To  Glasgow,  per  Furnessia.  35 35 

To  Antwerp,  per  steamer  Kroonland,  889 889 

To  Copenhagen,  per  steamer  Arkansas,  867 857 

To  Trieste,  per  steamer  Glulia,  100 100 

To  Venice,  per  steamer  Qlnlia.  110 110 

To  Japan,  per  steamer  Satsuma,  2,386 2,886 

Nbw  Orleans-To  Liverpool— May  36-Steamer  Indian,  18,000 

May  S7-Steamer  Senator,  8,730 June  2-8teamer 

Colonial,  10,000 36,730 

To  Manchester— May  29— 8tr.  Manchester  Spinner,  8,873..  8,873 

To  Havre— June  1— Steamer  Schaumberg,  5.750 6,750 

To  Bremen— May  31— Steamer  Manhattan,  18,000 18,000 

To  Hamburg— June  1  — Steamer  Sobanmberg,  497..... 497 

To  Rotterdam— May  27 -Steamer  Solvelg,  250 250 

To  Antwerp    May  81— Steamer  Manhattan,  2,500 2,600 

aALVE8TOH—To  Manchester -May  27-Steamer  Maria  deLar- 

rlnaga,  7,114 7,114 

To  Bremen-May  26-Steamer  Monadnook,  5,676 6,676 

To   Hamburg -May   26 -Steamer   Monadnook,   4,028 

May  31-8teamerSt.  Thomas,  707 4,785 

To  Genoa— May  26— Steamer  Slcilla,  7,760 7,760 

ToMexlco-May  29— Steamer  Malm,  100 100 

Mobile— To  Liverpool- June  2— Steamer  Degama.  7,050 7,050 

PEH8ACOLA— To  Liverpool— May  27- Steamer  E.  O.  Saltmarsh, 

8,501 8,501 

SAVANNAH— To  Liverpool— May  31— Steamer  Teodoro  de  Lar- 

rlnaga,  8,793 8,793 

To  Antwerp-May  27-8teamer  Lovstabken,  100 100 

To  Rotterdam-May  27    Steamer  Lovstatken,  100 100 

To  St.  Petersburg— May  27— Steamer  Lovstakken,  541 541 

To  Riga -May  27-Steamer  Lovstakken,  200 200 

HOBFOLK-To  Rotterdam— May  4— Steamer  Amsteldyk,  34....  34 
BoaxoK— To    Liverpool  -  May    31 -Steamers    Bohemian,  370; 

Republic,  985 1,855 

To  Manchester— May  26— Steamer  Bostonlan,  2,792 2,792 

Baltimore- To  Liverpool— May  26-Str.  Templemore,  3,612..  3,512 

To  Bremen-May  31    Steamer  Oassel,  50... 50 

To  Reval— May  26- Steamer  Alexandria,  299 299 

PHILADELPHIA  -To  Liverpool— May  26-Str.Westernland,l,068  1,058 
To   Manchester- May   29 -Steamer    Manchester  Corpora- 
tion, 1,100 1,100 

To  Rotterdam-May  5— Steamer  Canadia,  110 110 

Total 141,918 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  256,621 
bales  from  Pacific  ports  and  6,569  bales  from  New  York. 

LiVBRPOOb,— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port. 


Sales  of  the  week ...bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  Amerio&n .  ......... 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week. 

Of  which  American 

4mount  afloat....  ........ 

Of  which  American..... 


May  12 

May  19. 

49,000 

66,000 

3,000 

2,000 

3.000 

4.000 

43,000 

62.000 

9,000 

8.000 

78,000 

95,000 

824,000 

815,000 

741,000 

734,000 

100,000 

94,000 

89,000 

79,000 

230,000 

232,000 

204,000 

209.000 

May  26. 


69,000 

1,000 

2.000 

63,000 

9,000 

61,000 

821,000 

743,000 

76,000 

66,000 

205,000 

188.000 


June  2. 


o 
o 

cf- 
O 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  2  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot, 


Market, 
18:30  P.  K. 

Mid.  Upl'da, 

Sales 

Spec.  A  exp. 


Puturei. 

Market 
opened 


:i 


Market, 

4  P.  H. 


Sat'day. 


Quiet. 


4  58 

7.00C 
500 


Monday, 


Moderate 
demand. 

479 

8,000 
1,000 


Quiet. 


Irreft.  at      Firm  at 

1  pt.  dec.    8®tO  pti. 

to  1  pt,  ad.  advance. 


Qniet  at  Fev'ish  at  Steady  at 
1(1^2  pta.  I  9@ll  pts.  I  2®4  pts 
adTance.  I  aavauce.     deoUne 


Tuesday. 


Moderate 
demand. 

469 

8.000 
600 


Wed'day. 


Moderate 
demand. 

471 

8,000 
500 


Steady   at 

i  pts. 
advance. 

Firm  at 
K&H  pt«, 
advance. 


Thursd'y 


More 
demand, 

483 

10000 
2,000 


Friday. 


Steady  at 
B®6  ptB. 
ftdvanoe. 

Br'Iyst'dy 

3  pts. 
advance. 


Moderate 
demana. 

4-70 

8,000 
500 


Qniet  at 
8®e  pts. 

decline. 

Qniet  at 

9pti. 
decline. 


The  prices  of  futures  at  Llverpqpl  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated, 


Sat. 

May  27. 

mon. 

May  29. 

Tues. 
Ifay  30 

Wed. 

May  31. 

TIinrR. 

June  1. 

Frl. 

June  2 

121s 

P.M. 

1 

P.M. 

121s 

P.M. 

4 

P.M. 

d. 
4  57 
4  67 
4  58 
4  59 
4  58 
4  58 
4  58 
4  58 
4  68 
4  58 
4  59 
4  60 

laif 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

12i« 
P.M. 

4 

P.M. 

12ii 

P.M. 

4 

P.M. 

May 

d. 
4  44 
4.44 
4  46 

4  46 
147 
148 
146 

147 
4  47 
4  49 
148 
1  49 

d.  1  d. 
4  46  4  65 

d. 

4  56 
4  55 
4  56 
4  56 
4  56 
4  55 
4  55 
4  55 
4  56 
4  56 
4  56 
4  67 

d. 

4  55 
4  55 
4  55 
4  56 
4  54 
4  54 
4  54 
4  54 
4  54 
4  55 
4  56 
4  66 

d. 

166 
4  57 
157 
4  58 
4  56 
4  56 
4  56 
4  66 
4  56 
4  67 
158 
159 

d, 

4' 62 
4  62 
4  63 
4  61 
4  61 
4  61 
4  61 
4  61 
4  62 
4  63 
4  64 

d. 

4"69 
4  69 
4  70 
4  69 
4  69 
4  69 
4  69 
4  69 
4  70 
4  71 
4  72 

d. 

4'66 
4  65 
4  66 
4  64 
4  64 
4  64 
4  64 
4  64 
4  65 
4  66 
4  67 

d. 

4  56 

4  67 
4  56 
4  55 
4  55 
4  55 
4  65 
4  66 
4  57 
4  58 

d. 

May- June... 
June- July... 
July-Aug.  . 
Aug.-Sept . . 
Sept.-Oct.. 
Oct. -Nov.... 
Nov.-Dec. .. 
Dec. -J  an — 
Jaiu-Feb.... 
Feb.-Moh. .. 
Mch.-Aprll.. 

4  46 
4  47 
4  48 
4  48 
4  48 
4  48 
4  48 
4  49 
4  49 
4  60 
4  61 

4  65 
4  66 
4  67 
4  67 
4  67 
4  67 
4  67 
4  67 
4  67 
4  68 
4  69 

4  56 
4  56 
4  57 
4  66 
4  55 
4  55 
4  55 
4  55 
4  56 
4  57 
4  58 
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BREADSTUFFS. 

FaiDAY,  June  2, 1905. 

Basiness  for  tbe  week  in  the  market  for  wheat  flonr  has 
been  qniet.  Bayers  generally  have  been  reported  showing 
indifference,  they  preferring  to  hold  off  and  await  more  set- 
tled conditions  in  the  cash  wheat  market  before  making 
additional  purchases  of  importance.  Conntry  mills  were 
reported  offering  spring-wheat  flour  at  lower  prices  tban  last 
week,  but  atanrlard  brands  were  held  at  steady  prices.  Win- 
ter-wheat flours  were  a  shade  lower.  City  mills  have  bei^>n 
quiet.  The  market  for  rye  flour  has  been  firm  but  quiet. 
Corn  meal  has  teen  dull  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  tone  of  the  market  ha3  been  unsettled. 
Early  in  the  week  prices  declined  sharply.  Weather  reports 
from  the  interior  were  more  favorable,  higher  temperatures 
being  reported  from  the  Northwest  and  a  cessation  of  the 
rains  in  the  winter-wheat  belt.  Foreign  statistical  develop- 
ments were  reported  unfavorable  for  higher  prices,  the  ex- 
ports to  Earopean  importing  ports  for  the  previous  week  being 
large,  and  the  European  markets  wpre  reported  easier.  The 
closing  of  the  May  deals  alao  withdrew  a  supporting  factor 
from  the  market.  On  Thursday,  however,  the  market  again 
turned  stronger,  and  prices  made  a  fairly  sharp  aivance. 
Owing  to  the  lateness  of  the  new  crop,  reports  were  being 
circulated  that  a  deal  in  July  delivery  was  contemplated, 
creating  nervousness  among  shorts,  and  they  were  fairly  free 
buyers  to  cover  contracts.  Weather  and  crop  reports  from 
both  the  winter  and  spring-whtat  belts  contioued  more 
favorable.  The  spot  market  has  held  firm,  but  business  has 
been  qniet.  To-day  the  market  was  firmer  on  unfavorable 
crop  reports  and  shorts  covering.  The  spot  market  was 
firm. 

DAILT  0LO8IMO  PBIOBBOF  WHBAT  FUTUBE8  01  PVEIV  ITORK. 

Sat. 
No. 2  red  winter,  f.o.  b...  107 >« 

July  dellTory  In  elev 94''8 

Sept.  <leUv.  In  elev ST^fl 

Deo.  dellT.  in  eleo 87 

DAILT  OL08IHO  PSIOBB  OF  ' 
Sat. 

July  dellv.  In  elov 90^6 

Sept.  delivery  In  elev....    83 14 
Deo.  delivery  in  elev 8  2ifl 

Indian  corn  futures  have  been  moderately  active.  Early  iu 
the  week  there  was  a  slight  yieldidg  in  prices,  due  to  the 
large  receipts  at  primary  markets.  Subsequently,  however, 
there  developed  a  stronger  tone  and  there  was  a  sharp  upturn 
to  values.  A  brisk  trade  demand  was  reported  for  old- crop 
corn  and  the  outlook  for  the  new  crop  was  not  promising, 
the  continued  cool  weather  and  excessive  moisture  being 
unfavorable  for  the  growth  of  the  plant,  and  reports  were 
current  this  week  that  much  re-planting  will  be  necessary. 
A  limited  volume  of  business  has  been  transacted  in  the 
local  spot  market  and  at  steady  prices.  To-day  the  market 
was  firmer  on  light  receipts  and  shorts  covering.  The  spot 
market  was  firmer. 

2  UIXBD  OOBM  IM  NEW  YORK. 

Xon.     Tues.      Wed.    Thurt.     Frt 
67  TT„n        67  57»«       58J4 

64\       <»*y-        6618         

DAILT  OLOSmO  PBIOBB  OF  NO.  2  HIZBD  OOBH  TOS  €BICA60. 

Sat.  Mon  Tuet.  Wed.  ThurM.  Fri. 

July  delivery  In  elev IB'a  49»«  „„,,  49%       51  5114 

Sept.  delivery  in  elev....    48  48i>8  fv"'  ^^'^       *9'8  60 

Deo.  delivery  In  elev 45  461*  *"*'•  4B08       46?*  46'8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  prices  for  the  week  show  a  fractional 
advance.  The  trade  demand  continued  to  be  reported  as 
fairly  brisk  and  was  reflected  in  steadily  decreasing  stocks. 
From  some  sections  the  prospects  for  the  crop  were  reported 
not  promising,  owing  to  too  much  rain,  and  it  was  these 
factors  that  had  a  strengthening  effect  upon  values.  The 
spot  market  was  steady.    To-day  the  market  was  quiet. 

DAILT  OLOSnfO  PBIOBB  OF  OATS  XM  NEW   YORIK.. 

Man.  Tti«.  Wed.  TKurn  Fri. 
Nom.  Hell-  Nom.  Nona.  Norn. 
Nom.    day.      Nom.     Nom.      Nom. 

2  HIXBD  OATS  IS  OHIOAGO. 

Mon.      Tues.      Wed.      TKuri.    Fri 
30i«      Hon-        SO^        30%        30% 
281)8       day.       2808       29)8       29 


Mon. 

Tues, 

Wed. 

Thurs.     Fri. 

106 

Nom. 

Nom.     Nom. 

93^ 

Holi- 

91'^8 

93 16      93 'e 

8608 

day. 

8514 

8638       87 

..•• 

8408 

86          86I4 

rBBAT 

FUTUKBS 

m  CHICAGO. 

Hon. 

Tues. 

Wed. 

Thurs.      I>ri. 

8838 

HoU. 
day. 

86T8 

88id       89 

82 

81 

8214       82% 

814 

8098 

81%       S2H 

DAILT  OLOSIMO  PBICBB  OF  NO 

Sai. 

Cash  corn  t.  o.  b 68 

Jnly  dellv.  in  elev 64''8 

Sept.  delivery  in  elev —    64 


Sat. 

No.  2  mixed  m  elev Nom. 

No.  2  white  in  elev Nom. 

DAILT  OLOSDIO  PBIOBB  OF  NO. 

Sat. 

July  delivery  In  elev BO'S 

Sept.  delivery  In  elev....    28  ^a 

Following  are  the  closing  quotations: 

'fioub. 

Fine .^ $275  «3  15 

Bapertine 8  25  «3  50 

Extra,  No.  2 S  55  «3  75 

Extra,  No.  1 3  70  93  90 

(JlearB 3  95  «4  40 

Btralghta 4  70  «4  90 

Patent,  spring 6  25  «6  95 


Patent,  winter 95  00    05  50 

Oity  mlllB,  patent.  6  00    06  40 
Rye  floor,  superfine  4  10    -04  90 


Bnclcwheat  flonr. 

Oom  meal- 
Western,  eto.... 
Brandywlne.... 


Nominal. 


2  76 
2  86 


OBAIH. 


Wheat,  per  bush—  o.       c. 

N.DoL.No.l I.o.b.H3''8 

N.  Dal.,  No.  2 f.o.b.l08'e 

Rod  winter,  No.  2..  f.o.b.Nom. 

Hard  winter,  No.  2.  f.o.b.Nom. 

Oata— Mixed,  p.  bush.  85    nsb^ 

White 85111O40 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


02  85 
92  90 

o. 


Oom,  per  bosh—  < 

Western  mixed 64    f>58i« 

No.  2  mixed f.  o.  b.58i4 

No.  2  yellow f.  o.  b.58>s 

No.  2  white 1.  o.  b.59 

Bye,  per  bush- 
Western 74    ASO 

State  and  Jersey....  Nominal 

Barley— West 46    955 

Feeding 41    «45 


Exports  of  Urain  and  Floor  from  Faclflc  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  1,  as  received  by  telegraph,  have  been  as  follows: 


From  San  Francisco  to  Japan  and  China,  5,000  bbls.  flour, 
to  Russia,  7,188  bbls.  flour,  and  to  variouB  South  Pacific 
ports,  8,812  bbls.  fiour,  1,700  bushels  wheat  and  650  bushels 
corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
iiave  the  following,  which  covers  the  exports  to  foreign 
oountries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1908-04. 

ttxports      Flour,         Wheat,       Oom,  Oats,  Barley,        Bye, 

from—         bbls.             bush.        bush.  bush.  bush.          bush. 

dan  Fran.     651,321    1.623,941  184.723  178,513  8,312,166         854 

1,388,165    29,422  583.784  1,163,685          412 

1,483,760   310,001        863,874    _ 


Flour, 
bbls. 

651,321 
PugetB'd.  1,201,060 
Portland..     664,947 


TotaL...  2,517,828 
rot.  '03-4.  3,185.870 


4,498,066  214.145  1,022,298    5  339,724       1,268 
6,515,612    44,365     556,395  10,259,797       1,422 


Government  Weee:ly  Grain  Report.  —  Mr.  James 
Berry,  Chiet  of  the  Climate  and  Crop  Division  of  the  United 
States  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States  for 
the  week  ending  May  29,  summarizing  them  as  follows: 

GoRN.— Corn  planting  la  largely  fialBhed,  exonpt  In  the  Lake  region, 
Ohio  Valley  and  northern  portion  ot  the  Middle  Atlantic  States. 
Throughont  the  principal  corn  States  germination  and  growth  of  corn 
have  been  very  slow,  owing  to  cool  weather,  and  more  than  the  usual 
amount  of  replantlBg  win  be  neooHsary  la  the  Oaofcrftl  Gait  States 
part  of  the  crop  has  been  Uld  by  In  this  region  corn  has  suffered 
considerably  from oveffl>ws.  In  Northern  Texas,  Oklahoma,  Arkan- 
sas and  Tenn^eeee  corn  Is  much  In  need  of  cultivation. 

Winter  Wheat. -Winter  wheat  has  suffered  slight  deterioration  in 
portions  of  the  central  and  western  districts  of  fie  winter  wheat 
belt,  bat  it  continues  promlslnic  in  the  eastern  dlatrlotfl,  an  Improve- 
ment being  reported  from  Ohio.  Keports  of  Injary  from  rast  con- 
tinue from  Kentucky,  Tennessee.  Missouri,  Oklahoma  and  Texas,  and 
rust  and  blauk  heaas  are  appe«kring  In  Illinois.  Generally  the  reports 
indicate  that  whsat  is  heading  low.  In  California  the  crop  is  ma- 
turing rapidly  and  an  average  yield  is  indicated.  In  Oregon  and 
Washiogton  growth  has  been  rapid,  too  rank  growth  being  reported 
from  Oregon,  wh-re  It  Is  in  danger  of  loilgtng. 

Spring  Wheat.— Although  freezing  temperature  occurred  in  the 
northern  portion  of  the  spring-wheat  region,  spring  wheat  Is  reported 
as  In  good  condition  in  Minnesota;  and  while  frost  in  North  Dakota 
proved  Injurious,  the  crop  la  that  State  has  not  been  seriously  damaged. 
Over  the  eonthorn  portion  of  the  spring-wheat  region  the  crop  has 
made  more  favorable  progress,  aUhousrh  growth  has  been  slow.  On  the 
North  Paclfio  coast  spring  wheat  1«  much  improved  in  Washington, 
bui  in  Oregon  it  has  advanced  slowly. 

Oats —In  the  Dakotas.  Minnesota  and  Nebraska  oats  have  made 
slow  growth,  and  the  crop  has  suffered  deterioration  In  Texas  and 
portions  of  the  Middle  Atlantic  States,  but  elsewhere  and  in  the  prin- 
cipal oat-prodnoing  States  the  outlook  oontinues  very  promising. 

Themovsmentof  breadstuffs  tomarket  as  indicated  in  the 
statements  below  ia  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  27 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Hectipti  atr- 


CQloaRO 

Milwaukee . . 

Dalnth 

Minneapolis. 

Toledo 

Detroit 

Olereland  ... 
St.  Lonlt .... 

Peoria 

Cansaa  OltT- 


Tot.  wk.  1905 
Same  wk.  '04 
Same  wk.  '03 
Sine*  Aug.  1 

1901-6 

1903.4 

1902.3 


Flotvr. 


Wheat. 


Corn. 


Oata. 


Bbl3.l96lbs  Bush.SOUis  Bush.^,filbs Bash.Silbs 


113,894 

85.200 

120,000 


4.200 1 

1.10l| 

39,340 1 

11,900 


83,024 
55,410 
19.809 
1,324.260| 
52,000; 
45.223 
5,186 

175,509' 
13,800 

208,0n0| 


1,810,100, 
11,400, 

34,680 

94,500! 

5).900 

5l.335| 

278,800 

275,800 

436,000 


1,225.350 

97,600 

19,593 

3i0,180 

289,400 

75,300 

161,258 

340,840 

208,6  JO 

61,800 


324,038, 
299.699 


1,981,261 
l,3ie,09l! 


851,7661     1,633.880 


3,041,795  2,790.116 
3.142,347  2.265,681 
3.263,821      3,281,442 


14,367.627  187,486,737153,938,606 133,569.213 
16,717,100  200  684,436141,856.891138,913,04! 
17,.S26.704  226.469.842 136.133,456  ld4,144.478 


Barley. 


Rye. 


Busli.*S  lbs  Bu, 
234.184{ 
123.500 

13,650 

36,360 


1,250; 
16.2C0' 


66  lbs. 

21384 

8,800 

584 

7,530 

6,200 


2,030 
800 


423,144 
404,689 
380.406 


47,288 
72.700 
61,769 


61,163,087|  6.300,826 
61,971,395  7,2*0,777 
61,862.824    9,526.288 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  27,  1905,  follow: 


flour.  Wheat, 

Receivts  at—                 bbia.  bush. 

New  York.      .       .             93.442  153.0U0 

Boston aS.IBO  18,671 

Portland,Me 

Philadelphia.  ,      29,992  13,340 

Bftltlmore 27,710  14.0B9 

Richmond....     ....        1,114  33.883 

New  Orleans*..  ...  .      10.H76       

Montreal.            .            12.298  678.023 

Mobile 6,680       


Total  week 
Week  1904 


8<'3,186 

188.144 


805,836 
1,107,681 


Corn, 
bush. 
810.675 
3.2011 
93.178 
ia,0'!0 

162.162 

1H.536 

28  200 

83.780 

7,5U0 

707.241 
806.379 


Oats, 

bush. 

736.700 

9J,548 


Barley,     Rye 

bush.  bush. 

110.810  

050       1,010 


146,205 

7U.874 
12,650 
84,000 
9'«.H69 
8.38t 


9,600 


44.808 


1,2S0,220 
785.0U7 


166.658 
ll,lb9 


1,010 
2,839 


Beoelpts  do  not  include  grain  passlnn  throvgh  New  Orleans  for  foreliin 
oons  on  tbroaeh  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  May  27  compare  as 
follows  for  four  years:  „^  ,^„ 

Rfceivts  ot—  1905.  lOOi.  1903.  1908. 

Klonr.      . bbls.     4,131,826  7,334,674  8,693,031  8.376,784 


Wheat bush.    8,17.1,H87 

Cum bush.  65,130.0M7 

Oats bush.  ie,«40,552 

Bdrler bnsh.    3,216,183 

Bye  bush.       lH5,46iJ 


17.376.116 

27,206,OH6 

17.1rtH,9«7 

l,«8l.6ai3 

600,1180 


!J9,*63.6»0 

65.03  ^6^» 

2i!.l5H,».S9 

1,957,473 

H,  15V, 070 


42.066,717 
h,708,067 

17,3ilO,56lj 
1,449,990 
1,128,926 


Total  grain bush.  83,351.164         64.024.38  J       131.069,052         70.648,558 

Tne  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  27, 1905,  are  shown  in  the  annexed  statement: 

Rye,       Barley,      P*a$, 

hxuh.       biuh.       tnuh. 

2,840 


Oom, 

bush. 
316  "Ort 

»317rt 
lBi,»(>7 

49,000 

142,178 

0,»tt7 

400,420 

7.600 


Flour, 

bbls. 

87,340 


Oats, 

buHh. 

93,Dit4 


Barley, 

buih. 

1&,0:)6 


1 1 ,336 
17,292 
10.134 

h28J 
13,084 

0,580 


Wheat, 

Exports  from—  bush. 

New  York.  ...     lii.iBO 

Portland,  Mo 

Boston     64,000 

Plilliidulphla..  — 

BultlinorQ ■..••• 

NewOrloans.. 

Montreal..  494,531 

Mobile 

Total  weefc..    6  0,n91  1,060,216        99.li»8      263.(103       106,052        8,390 

Same  time '01.1,037,634      128,939      111  13j        65,067       13,645 


1.300      

oO,Oi)0  ••••<•••     ••••■••> 

480       

isa     

70.078      91,687 

8,S8»       


160 
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The  destination  of  these  expoits  for  the  week  and  since 
July  1,  1904,  is  as  below: 


/ J'Jottr. , 

Exports  for         Week    Since  July 

week  ana  since     May  27.      1,  1904, 

July  1  to—  bbis.  bbls. 

United  KlnKdom.     85,494    2,823,795 

Continent ...  18,934    1,064,319 

8.  &  C.America..      17,h72       692,452 

West  Indies 22,e4»       9/2.615 

Br.  N.Am,  Colo's         1,698        104,889 
Other  conntriea.       2,491       299,133 


Wheat. , 

Week      Since  July 


May  27 
bush. 

658.631 
12,160 


1,  1904. 

bush. 

10,Hl9.ti21 

1,101,995 

3,360 


Corn. , 

Week,      Since  July 


53,414 


May  27 

bush. 

685.9^6 

392  91U 

9.708 

23.7S6 

6,86^ 

890 


1,  1904. 

b^lsh. 

34,463,493 

42,258.924 

601,9s7 

1.177.695 

164.955 

fcO,378 


Total 89,082    6.9470S3      570,691     12,107,390    1.080,216    78,657.30!> 

Total  1903-04 111,133  13,832,403  1.027,634    57,5t.0.168       123,939    54  652  8oi 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  priucipal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  27, 1905,  was  as  follows : 


Wheat, 
In  store  at —  bush. 

New  York 385,000 

Do       afloat. 

Boston  ....    182,000 

Philadelphia 4,000 

Baltimore 108,000 

New  Orleans 

Galveston 37,000 

Montreal S70,u00 

Toronto 16,000 

Buffalo 1,137,000 

Do      afloat 

Toledo 95,000 

Do      afloat 

Detroit 185,000 

Do      afloat 

Chicago 1,308.000 

Do      afloat 

Milwanliee  . . .    ..  ..      352,000 

Do      afloat 

Fort  William 3,457,000 

PortArthnr 1,141,000 

Dttluth 1.962,000 

Do      afloat 

Minneapolis 7,168,000 

St.  TiOuis  1,886,000 

Do       afloat 

Kansas  City 460,000 

Peoria 3,Oi)o 

Indianapolis 92,000 

On  Mississippi  Riv. 

On  Lakes 669,000 

On  canal  and  river  .      128,000 

Total  May  27,  1905.21,126,000 
Total  May  20,  19u6  2a,4;'9,0U0 
Total  May  28,  1^04.^1,575,000 
Total  May  30,  lP03.34,a6-,000 
Total  May  31,  1803.ij8,604,000 


Corn 
bush. 
68i,000 

Oats, 
bush. 
439.000 

26^,000 

50,000 

lti3,000 

22,000 
120,000 
169.000 

128,000 
23l,odo 

iiV.dco 

16,000 
1,030,000 

106.000 

800,000 

26,000 

1,000 

1,886,000 

1,227,000 

3,000 

28,000 

"8,000 

i,9io,bod 

10,000 
43,000 

91U.0OO 
311,000 

124,000 
10,000 
65,000 

78,000 

484,000 

24,000 

436.000 

1,783,000 
34e.i;00 

4.23»,000 
4,321,000 
3,740,000 
4,8*- 6,000 
4,287.000 

■9,152,000 
10,^32,000 
5,-;  38,000 
4,802.000 
8,066,000 

Rys, 

bush. 

147,000 


30.000 


458,000 
■■  6.000 
■■  6,006 
■97V0OO 
"  2,060 


Barley 

buah. 

47.000 


38,000 

i9V,bo6 


167,000 

22.066 
4.000 


10.000 


937  000 
1)85,0  ju 
906,000 
1,072,000 
752,000 


1,000 
■95.600 

263,060 

188,660 
23,000 


2.000 


69,000 
284,000 


1,129,000 

1,373,000 

2,046,000 

bSO.OOO 

589,000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Fbidat,  P.  M„  June  3,  1905. 
With  Tuesday  a  legal  holiday  and  the  majority  of  houses 
closed  also  on  Monday,  business  in  the  dry  goods  market 
has  been  considerably  interfered  with  during  the  past  week. 
The  number  of  buyers  in  town  has  been  sm^ll  but  during  the 
latter  part  of  the  week  a  fair  volume  of  orders  was  received, 
The  principal  feature  of  the  market  has  been  a  further 
advance  in  the  price  of  prominent  lines  of  bleached  goods, 
wh  ioh  may  be  taken  as  an  indication  that  the  whole  tendency 
of  the  market  is  still  upward.  Lines  are  becoming  more  and 
more  sold  up  day  by  day  and  in  tbls  connection  the  trads  is 
in  a  much  better  condition  than  it  has  been  for  a  very  long 
time.  In  spite  of  this,  however,  buyers  are  for  the  most 
part  confining  their  purchases  to  fi;oods  for  Immediate  deliv- 
ery, preferring  to  run  the  risk  of  having  to  pay  higher  prices 
later  on  rather  than  contract  far  ahead  at  the  present  time. 
The  advance  in  the  price  of  cotton  has  still  futher  strength- 
ened the  position  of  sellers  but  certain  buyers  are  convinced 
that  cotton  prices  are  too  high  and  maintain  that  any  de- 
cline in  these  must  be  followed  by  a  decline  in  the  price  of 
piece  goods.  Export  business  has  been  at  a  standstill,  al- 
though hopes  are  entertained  that  as  a  result  of  the  Japanese 
victory  in  the  Far  East  China  may  soon  re-enter  the  market 
on  a  large  ecale.  Woolen  goods  have  again  been  firm  and 
have  met  with  a  good  demand. 

Domestic  Cotton  ^oods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  29  were  11,119 
packages,  valued  at  $579,920,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  yobk  to  Mat  29. 

1905. 

j                1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

50 

28 

6,088 

70 

2,149 

445 

524 

70 

238 

1,790 

667 

11,119 

522 

292 

62,271 

7,810 
11,077 

4,296 
12,047 

1.080 

7,311 
24,846 

8,339 

4 

2 

"202 

■■"17 

497 
36 
374 
565 
145 

1,832 

HI  "i 

Other  Earopean. ............ 

442 

China 

India 

Arabia 

25,333 
3,608 

10,456 

3,691 

8,486 

807 

Afrloa 

West  Indies 

Mexico 

Central  America... 

6  113 

Boath  America 

Other  OountrleB 

23.829 
6,951 

Total .„ 

139,941 

90,137 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
17,429,013  in  1905,  against  $4,987,872  in  1904. 

Converters  have  taken  a  fair  quantity  of  heavy  brown 
goods,  and  in  most  instances  their  orders  have  been  accom- 
panied by  requests  for  prompt  shipment,  although  it  has  not 
always  been  possible  to  carry  these  out.  Prices  are  very 
firmly  held,  and  sellers  are  not  particularly  anxious  to  con- 
tract for  any  large  quantities  at  the  current  level.  Light- 
weights are  becoming  scarcer  and  have  met  with  a  moderate 
demand.  Bleached  goods  have  again  been  advanced  %g., 
bringing  Fruit  of  the  Loom  up  to  7^c.  and  Lonsdale  to  7^o. 
Business  has  been  fairly  active  and  the  market  is  well  sold 
ahead,  buyers  not  being  too  inclined  to  question  the  prices 


asked.  Coarse,  colored  cottons  continue  very  firm  and  ad- 
vances have  been  recorded,  although  business  has  not  been 
very  heavy.  Duck  continues  to  be  taken  for  export  in  small 
quantities  and  values  have  a  hardening  tendency.  Cotton 
linings  have  been  in  fair  request  and  sellers  are  firm  in  their 
views.  A  few  transactions  in  staple  prints  have  been  re- 
corded, but  fancy  prints  continue  quiet  with  a  disappointing 
demand.  Staple  and  fine  grades  of  ginghams  are  fairly  well 
sold  ahead,  but  the  amount  of  current  business  passing  is  not 
large.  Print  cloths  are  firm  but  unchanged,  with  neither 
buyers  nor  sellers  willing  to  operate  very  extensively  at  pres- 
ent prices.  Wide  goods  have  been  moderately  well  taken 
but  narrow  goods  are  slow  and  the  market  featureless.  Regu- 
lars are  quoted  at  2  ll-16c. 

Woolen  Goods  —The  number  of  re-orders  that  have  been 
received  during  the  week  for  men's  wear  heavy-weight 
woolen  and  worsted  goods  has  been  suflScient  to  make  the 
situation  look  even  brighter  than  it  was  a  week  or  so  ago. 
It  is  evident  that  clothiers  have  not  yet  fully  covered  their 
requirements,  and  as  re-orders  from  jobbers  naturally  come 
in  later  than  those  from  clothiers,  the  prospects  are  for  a  con- 
tinuance of  activity  for  some  time  to  come.  Many  lines  have 
been  withdrawn  from  sale,  but  on  the  other  hand  there  are 
reports  that  lines  which  were  supposed  to  be  sold  up  earlier 
in  the  season  are  still  on  the  market,  Inquiries  reveal  the 
fact  that  woolens  have  not  been  neglected  to  the  extent  that 
many  thought,  and  when  the  season  is  ended  it  may  still  be 
found  that  they  are  in  a  satisfactory  condition.  With  the 
exception  of  staple  fabrics  the  stocks  of  goods  in  the  mills 
not  under  orders  are  light,  the  cost  of  raw  material  being  too 
high  to  allow  manufacturers  to  turn  out  fancy  goods  on 
speculation.  A  satisfactory  volume  of  dapllcate  orders  on 
overcoatings  has  been  received  and  staple  goods  have  been 
better  taken  than  was  thought  possible  some  time  ago.  Some 
business  is  reported  on  low-grade  light-weight  men's- wear 
goods,  but  no  ooasiderable  volume  of  orders  is  expected  just 
yet.  As  has  already  been  stated,  the  fall  dress-goods  de- 
mand is  principally  for  plain  staple  goods,  and  these  continue 
in  increasing  demand.  Many  manufacturers  of  these  are  so 
well  sold  up  that  they  cannot  contract  for  any  more  except 
for  very  late  delivery.  The  strength  of  the  wool  market  has 
made  sellers  even  more  independent,  and  has  rendered  it 
difficult  for  them  to  approach  old  quotations.  In  many  In- 
stances advances  have  occurred,  and  no  shading  of  prices  is 
regarded  as  in  any  way  possible. 

Foreign  Dry  Goods. -High-grade  imported  woolen  and 
worsted  dress  goods  are  still  in  fair  demand,  with  mohairs 
the  most  popular.  Silks  are  still  being  freely  bought.  Rib- 
bons are  in  moderate  request.  Linens  are  quieter.  Burlaps 
are  firm  and  higher. 

Importatlonv  and  l¥areltoaae  Wltlidrawala  of  Bry  Goods 

Thelmportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  1, 1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  7, 1905,  to  April  15,  1905,  in- 
clusive, wag  published  in  the  Chronicle  of  April  33,  1905, 
pages  1500,  1501,  1503  and  1503. 


News  Items. 

Maryland.— Bid  for  Bank  Sfocfc.— The  Board  of  Public 
Woiks  received  on  May  31  from  the  officials  of  the  Easton 
National  Bank  a  bid  of  $48  per  share  (par  value  $25)  for  the 
1,054  shares  of  the  capital  stock  of  that  institution  owned  by 
the  State  of  Maryland.  No  definite  action  was  taken  on  the 
bids,  Governor  Warfield  opposing  the  sale  of  the  stock  at 
that  figure. 

Massaehusetts.— LegrisZa^ttre  Adjourns.— The  Legislature 
of  this  State  adjourned  at  6:12  P.M.,  May  36.  The  session  lasted 
143  days.  Sessions  in  Massachusetts  are  always  long,  but 
it  is  stated  that  the  present  year's  term  was  the  shortest  of 
any  since  1881. 

Sterrett  Township,  Va,.— Annexation  to  Pittsburgh  Voted, 
—This  township  on  May  16,  by  a  vote  of  138  to  17,  decided  to 
become  a  part  of  the  City  of  Pittsburgh.  The  annexation,  it 
is  stated,  will  take  place  Jan.  1,  1906. 


Bond  Calls  and  Redemptions. 

Deeatnr,  Tex.— Bond  Call.— 3.  P.  Hayter,  Mayor,  calls  for 
payment  Aug.  3  street-improvement  bonds  Nos.  8  to  15,  in- 
clusive. Payment  to  be  made  at  the  Hanover  National  Bank, 
New  York  City.  R.  L.  Thompson  is  City  Secretary  and 
Treasurer. 

Th^  offlcial  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows: 

Albany  (Mo.)  School  District.— Bond  Sale.— On  May  37 
the  $8,(00  6^5  funding  bonds  described  in  V.  80,  p.  3232,  were 
awarded  to  R.  C.  Peters  &  Co.  of  Omaha  at  104  and  interest. 
Following  are  the  bids: 

R.  C.  Peters  &  Co.,  Omaha $3,120  I  Central  Mlseonrl  Trust  Co $3,100 

Qesler*  Krausnlck 3,120  I  G.  M.  Bechtel  &  Co.,  Davenport.  3,100 

Bonds  mature  in  1914  but  are  subject  to  call  $1,000  in  1913 
and  11,000  in  1913. 

Albert  Lea,  Minn.— Bond  Eleetion.—A  special  election  will 
be  held  Jane  6  to  vote  on  the  question  of  issuing  $10,000  5^ 
bonds  in  aid  of  the  Daluth  St.  Cloud  Glenooe  &  Mankato 
Railway. 

Allegheny,  Pa.— Bond  O^erinflf.— Proposals  will  be  received 
until  3  p.  M.,  June  12,  by  James  Brown,  City  Comptroller,  for 
the  following  bonds: 

$480,000  4%  itreet-lmproveinent  bonds.    Maturity,  $16,800  yearly  on  June  1 

from  IBllto  lOa-i,  InclUBlve. 
886,000  i%  water  Bystem-extenslon  bonds.    Maturity,  $7,600  yearly  on  June  1 
,„,  „^         from  190«  to  1986.  inclusive. 

l^B.OOO  i%  bonds  to  pay  cost  of  abollRhlnc  (trade  croSHlnes.    Maturity.  $4,100 
yearly  on  Juno  1  from  IliOB  to  lttl6.  inclusive,  and  $4,200  yearly  on 
,.„  „„  ^     June  1  from  inlfl  to  1035.  Incluslvo. 
H0,000  4%  park-lmprovement  bonds.    Maturity,  $3,000  yearly  on  June  1  from 

iwO*)  to  iw:i5.  iticluBive. 
Z6,O0O  4«  city  homo  bondH.    Maturity,  $800  yearly  on   June   1   from  1806  to 
OK  nAn  .-  ^^^'  inclusive;  $H00  June  1  from  192tt  to  1985,  inclusive. 
^6,000  4S  public  safety-bonds,  miturlnRln  like  amonnts  as  the  city-home 
bonds  above. 

Denomination,  $100  or  multiples.  Date,  June  1, 1906.  In- 
terest semi  annually  at  office  of  City  Comptroller.  Certified 
check  on  a  national  bank  for  5;^  of  the  bonds  bid  for,  payable 


to  the  City  Treasurer,  required.  Purchaser  pays  accrued  in- 
terest. 

Alliance,  Ohio.— Bonds  Awarded.— We  are  advised  that 
the  $15,000  a  fire-department  bonds,  bids  for  which  were  re- 
ceived on  May  23,  were  awarded  to  the  Central  Trust  &  Safe 
Deposit  Co.  for  $15,027,  and  the  $74,500  4%  refunding  bonds  to 
W.  R.  Todd  «fe  Co.,  Cincinnati,  at  par.  See  last  week's 
Chronicle,  page  2232,  for  list  of  bidders  and  their  bids. 

Arcadia,  Fla.— Bond  Ojferingr.— Proposals  will  be  received 

until  6  p.  M,,  June  15,  by  W.  H.  Simmons,  Secretary  Bond 

Trustees,  for  $30,000  5%  gold  bonds,  issued  for  the  following 

purposes : 

$l8,000;f or  water-works.  I  $5,000  for  street  Improvementa. 

12,000  for  schools.  I 

Interest  annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity, 80  years,  subject  to  call  after  20  years.  Certified  check 
for  $500  required. 

Aubnrn,  M.e.—Rate  of  Intereat,—We  are  advised  that  the 
$30,000  water-extension  bonds  recently  awarded  to  the  First 
National  Bank  of  Auburn  (see  V.  80,  p.  2333,)  carry  4%  inter- 
est. 

Avalon,  Pa.— Bond  Election,— An  election  will  be  held 
to-day  (June  3)  to  vote  on  the  question  of  issuing  $40,500 
bonds  for  the  following  purposes  : 

$30,000  for  street  Improvements, 
8.600  bonds  for  health  department. 
5,000  bonds  for  bridges. 
8,000  bonds  for  borough  hall  Improvements. 

Present  debt  of  borough,  $148,600;  sinking  fund,  $33,210. 
Assessed  valuation,  $3,889,040. 

Baton  Ronge,  La.— Bonds  Voted  and  Sold.— Thia  city  on 
May  16,  by  a  vote  of  318  (property  value  $910,972)  for  to  3 
(property  value  $2,600)  against,  authorized  the  issuance  of 
$300,000  4t%  10-40year  (optional)  refunding  and  public- 
improvement  bonds.  Bonds  have  been  sold  to  the  Hibernia 
Bank  &  Trust  Co.  of  New  Orleans.  These  securities  take 
the  place  of  the  $240,000  bonds  awarded  last  January  to  the 
same  institution.  The  reason  for  the  re- authorization  is  in- 
teresting.  It  seems  that  the  ordinance  authorizing  the  for- 
mer election  (which  was  held  on  Oct.  4,  1904,)  provided  that 
all  of  the  outstanding  bonds  of  the  issue  of  July,  1899,  had 
to  be  refunded  or  retired  by  purchase  or  exchange  before  any 
of  the  new  bonds  could  be  floated.  The  city,  we  are  ad- 
vised, obtained  an  option  on  all  the  bonds  except  one,  and 
could  not  ascertain  its  whereabouts.  Consequently  the  new 
bonds  could  not  be  issued.  To  overcome  this  difficulty  a 
new  ordinance  was  adopted  repealing  all  former  action  and 
providing  that  if  the  city  could  retire  or  purchase  75^  of  the 
issue  of  1899  the  new  bonds  could  be  floated  "by  reserving 
new  bonds  to  the  amount  of  all  that  could  not  be  bought  or 
exchanged." 

Battle  Creefc,  Mich.— Bond  Q^er«ng.— Proposals  will  be 
received  until  8  p.  m.  June  12  by  Thomas  Thome,  City 
Recorder,  for  $15,000  sewer  bonds  atS^f,  3^i,  45f  or  5;?  interest. 

Bay  City,  Mich.— Bond  ^aie.- On  May  29  the  $75,000  4;^ 
53^-year  (average)  local-improvement  bonds  described  in  V. 
80,  p.  2232,  were  awarded  to  R.  L.  Day  &  Co.,  Boston,  at 
100*329  and  interest— a  basis  of  about  3*933^.  Following  are 
the  bids : 

B.  L.  Day  &  Co..  Boston $76,846  76  I  W.  J.  Hayei  &  Sons.  Cleve.. $74,450:00 

F'arson,  Leach  &  Co., Chicago.  75,060  00  I 

Bedford  (Ohio)  School  District.- Bond  Sate.— On  May  37 
the  $30,000  i}4i  school-building  bonds  described  In  V.  80,  p. 
1981,  were  awarded  to  Hayden,  Miller  &  Co.,  Cleveland,  at 
105'44— a  basis  of  about  4*05!^.    Following  are  the  bids: 

Hayden.  Miller*  Co..  Cleve..$21,0F8  00 
W.J.  Hayes*  Sons.  Cleve...  21.085  50 

Cincinnati  Trust  Co 21,002  00 

Oenison,  Prior  &  Co.,  Cleve- 
land and  Boston 21,001  00 

Peasonifood  &  Mayer,  Cincin.  20,852  00 

Well,  Roth  <S  Co.  Cinoln 20,808  00 

Hoehler  &  Cummlng8,Toledo  20,776  60 

A  bid  was  also  received  from  N.  W.  Harris  &  Co.,  Chicago, 
too  late  to  be  considered,  and  was  therefore  returned  un- 
opened. 

fielding,  Mich.— Bond  Safe.— On  May  19  the  $65,000  i% 
water  bonds  offered  but  not  sold  on  May  5  were  awarded  to 
the  People's  Savings  Bank  of  Balding  at  par  and  interest  less 
$300.  Danomination,  $1,000.  Date,  Aug.  1,  1905.  Interest, 
annual.  Maturity,  Aug.  1,  1985,  subject  to  call  after  Aug.  1, 
1935. 

BennettSTiUe,  S.  C—  Bonds  Not  Yet  Sold.— Ho  sale  has  yet 
been  made  of  the  $5,000  i}4i  gold  coupon  electric-light  bonds 
described  In  V.  80,  p.  1747.  Bids  for  these  bonds  will  be  re- 
ceived at  any  tim«  by  H.  L.  McColl,  Chairman. 

Berkeley  School  District,  Aliimeda  County,  Cal.— Bond 
8ate.—0a  May  32  the  $150,000  4>^^  gold  bonds  described  in 
V.  80,  p.  1870,  were  awarded  to  the  Adams-Phillips  Co.,  Los 
Angeles,  at  105*566— a  basis  of  about  4-104^.  Following  are 
the  bids  : 

8easonf;ood&Mayer,Cin.,and 

Mason,  Lewis  &  Co..  Chlc.$157,890O0 
San  Franc! NOO  Sav.  Union..   157.730  00 

W.  G.  Palmantcor        156.10000 

Oakland  Bank  of  Savinas...  166,875  00 
Central  Bank 168,10000 


F.  L.  Fuller  &  Co.,  Cleveland.$20,772  00 
New  1st  Nat.  B'k.,  Columbus.  20,730  00 
LamprechtBro8.&Co.,Cleve.  20,711  00 
W.R.Todd  &  Co.,  Cincinnati.  20,700  00 
On.  Sav.  Bk.  &  Tr.  Co..  Cln. . .  20,642  00 
Sec.Sav.  Bk.  &Tr.Oo..Toledo.  20.672  00 
W.  B.  Rogers,  Chagrin  Falls.  20,248  00 


Adams-PhlUlpsCo.,  Los  An- 

Boies $158,350  00 

N.W.  Harris  &  Co..Chio...  18C,876  00 
N.  W  Halsey  &Co.,ChlcaKO.  160,665  00 
E.   H.    Rollins  &  Sons,  San 

Francisco 168,064  00 

The  bid  of  the  Adams-Phillips  Co.  was  held  by  the  Board 
of  Supervisors  to  be  the  highest  unconditional  bid. 

Beverly,  Mass.— Bond  Sale.— An  issue  of  $25,000  4  per 
cent  sewer  bonds  has  been  awarded  to  Jose,  Parker  &  Co., 
Boston. 

Boalder  (Colo.)  Sch.  District  No.  3.— Bids —We  give  be- 
low the  bids  received  May  20  for  the  $80,000  A}4  per  cent 
5-15-year  (optional)  school  bonds.  As  stated  last  week,  all 
these  bids  were  rejected. 
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B  H  Rollins  &  Sons  Denv  i  **30,355  00  N.  W.  Harris  &  Co..  Chic. . . .  »t30,159  00 
jjj.il.  noums«  Bons.uonv.^  ^  g^j^^g  pg  |  TrowbrldKe  &NlverCo..Chf.*  80.107  00 
Mason,  Lewis  &  Co.,  Chic.  .  80,279  00  i  International  Tr.  Co.,T)env.»  SO  037  50 
Mercantile  Bank  &  TrustJ*  80.215  00    ^•'--*  "^^-^   "  — •-  "---'---      -  


Co.,  Boulder  

Cripple  Creelt  State  Bank 


(+  30,163(0 
30,300  00 


First  Nat  Bank,  Boulder...*  30,000  00 
Boulder  Nat.  Bk.  (lor  «7,8ti0)        Par 
Nat.  State  Bank  (for  $7,500) .       Par 


♦  Immediate  delivery  of  bonds.   +  Bonds  to  be  delivered  in  Instalments. 

As  Stated  last  week,  new  bids  are  aeked  for  the(=e  bonds 
nntil  4  P.M.  to-day  (June  3).  Dencinlnatioc,  |C00,  Date, 
June  1,  1S05.  Interfst,  semi-annus).  Matniity,  15  yearsi, 
subject  to  call  after  5  years.  Bids  are  asked  for  4  per  cent, 
and  for  43^  per  cent  bonds.  Successful  bidder  furnishes 
blank  bonds, 

BreituBg  Township,  Dickinson  Connty,  Mich,— Bond 
Sale,~Th\8  township  has  sold  an  issue  of  |6,000  fire-depart- 
ment bonds  to  the  Commercial  Bank  of  Iron  Mouncaio. 

Broxton,  Ga.—Bond  tiale.—Oa  May  20  the  $10,000  6%  1-20- 
year  (serial)  coapon  echool-buildln^  bonds,  described  in  V. 
80,  p.  1931,  were  awarded  to  MacDonald,  McCoy  &  Co., 
Chicago,  at  104-32 -a  basis  of  about  5'45i^<?. 

Cambridge,  Ohio.— Borid  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  June  26,  by  T,  R,  Daselm,  City  Auditor, 
for  $1,000  i^%  5-year  street  bonds.  Denomination,  |500. 
Date,  June  1,  1905.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Canton  (Ohio)  School  District.— Bortcf  Sale.—Oa  May  29 
the  $15,000  20-year  refunding  bonds  described  in  V.  80,  p, 
1871,  were  awarded  to  Hayden,  Miller  «*  Co.,  Cleveland,  at 
102*65  and  interest  for  4  per  cents— a  basis  of  about  3'817^, 
Following  are  the  bids  : 


Hayden,  Miller  &  Co.,  Cleve. $15,383  60 
Seasonffood  &  Mayer,  Cincln.  16,a76  25 
N.  W.  Harris  &  Co.,  Chicago.  15,155  00 
B.  Kleybolte  &  Co.,  Clncin. . .  15,106  00 
W.  K.  Todd  &  Co.,  Cincinnati.  16,100  00 


Well,  Roth  &  Co.,  Clncin $16,093  00 

F.  L.  Fuller  &  Co.,  Cleve 15,ol3  50 

W.  J.  Hayes  &  Sons.  Cleve...  16,011  00 
Denlson.  Prior  &  Co.,  Cleve.. 
land  and  Boston 15,01100 


Central  ritf,  W.  Ya.—Bond  O/^ringr.— Proposals  will  be 
receivi  d  until  12  M, ,  Jane  22,  by  the  Finance  Committee  of 
the  Common  Council  for  $23,000  5%  pavint?  bonds.  Denomina- 
tion, $500.  Interest  annually  at  the  American  Bank  &  Trust 
Co.  of  Huntington,  W.  Va.  Maturity,  thirty  years,  subject 
to  call  alter  ttn  years.  The  city  has  no  bonded  debt  at 
present. 

Centralia  (Ho  ) School  District.— Bond  Election.— A  spec- 
ial election  will  take  place  on  June  6  to  vote  on  the  question 
of  issuing  $11,000  high  school  bonds. 

Charleston,  W.  Ya.— Bond  Offering.— ProvoealB  will  be  re- 
ceived nntil  8  p.  m.,  July  6,  by  E.  E.  Hood,  City  Recorder, 
for  $60,000  4!!;  coupon  bridge  bonds.  Denomination,  $300. 
Date,  July  1,  1905.  Interest  July  1  at  the  Citizens'  National 
Bank  of  Charleston.  Maturity,  July  1,  1935,  subject  to  call 
after  July  1,  1925.  Authority,  Chapter  5,  Laws  of  19C5,  Cer- 
tified check  for  5$,  payable  to  the  City  of  Charleston,  re- 
quired. Bonded  debt  at  present,  $125,000;  floatiDg  debt, 
$48,000.    Asseseed  valuation,  $8,000,000. 

Chattanooga,  Teun.— Bonds  Voted.— This  city  on  May  23 
voted  to  isEue  $150,000  street  and  improvement  and  $125,000 
park  bonds.  Toe  vote  on  the  street  issue,  we  are  informed, 
was  616  to  34,  and  on  the  pmrk  issue  somewhat  the  same, 

Cheyenne  (W JO  )!Sch.  District  No.  l.—BondOjtertng.— 
Proposals  will  be  received  until  8  p.  m.,  June  10,  by  the 
Clerk  of  the  School  Board,  for  $85,000  4  per  cent  refunding 
bonds.  Date,  June  10,  1905.  Interest  semi-annually  at 
Cheyenne.  Maturity,  June  10,  1935,  subject  to  call  June  10, 
1915.  Bonded  debt,  including  this  issue,  $56,000.  Assessed 
valuation,  $3,0t 0,000. 

Chieopee,  Sla»s.—Note  Sale.— This  citv  has  placed  with  the 
Chicopte  Savings  Bank  a  $9,000  S%i  school  note  dated  June 
1, 19G5,  and  maturing  in  ten  years. 

Cleveland  Heights,  Ohiiu—Bmd  Offering.— PtopoB&la  will 
be  received  uotil  12  m,,  June  27,  by  William  G,  Phare,  Vil- 
lage Clerk,  at  the  Fairmont  Post  Office  in  said  village  or  at 
his  office,  No.  402  American  Trust  Building,  Cleveland,  for 
$38,115  5%  coupon  sewer- assessment  bonds.  Denomination, 
$1,000  except  one  bond  for  $115.  Interest,  April  1  a/d  Oct.  1 
at  the  office  of  the  Village  Treasurer.  Maturity.  $8,000  Oct. 
1, 1906;  $4,0G0  yearly  on  Oct.  1,  from  1907  to  1914,  inclusive; 
$3,115  Oct.  1,  1915.  Accrued  interest  to  be  paid  by  pur- 
chaser. Cervlfied  check  for  lOsS  of  th<»  amount  of  bonds  bid 
for,  payable  to  the  Treasurer  of  the  village,  required. 

Coleman,  Tex.— Bonds  JSegrisfered.— An  issue  of  $10,000  558 
15-40-year  (optional)  water- works  bonds,  dated  May  1,  1905, 
was  registered  by  the  State  Comptroller  on  May  27. 

Collinwood,  Cnyahog>s  loanty,  Ohio.— Bond  Sale.- On 
May2.'ithe  $ir),000  4%  23-.v ear  warer-works  bonds  described 
in  V.  80,  p,  1495,  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  par. 

Cottage  tliovc,  Ore.— Bonds  Votea. —Thia  place  onMiy  15, 
by  a  vote  of  106  to  10,  authorized  the  Issuance  of  $'<50,000  5^ 
25-year  water  bonds. 

Crawford  County  (P.  0.  Denison),  la.— Bond  OJerin^,- 
Proposals  will  be  received  until  12  m.,  June  6,  by  Theo. 
Kuhl,  County  Treasurer,  for  $40,000  ii  additional  court- 
house bonds.  Authority,  election  held  Nov.  8,  1904.  Da- 
nomination,  $1,000.  Dito,  Aug,  1,  1905.  Interest,  annual. 
Maturity,  ten  years,  subject  to  call  after  five  years.  Suc- 
cessful bidder  to  furnish  blank  bonds, 

Crestline  (O.)  School  District.- Band  O^ermo,— Pro- 
posals will  be  rfcfived  until  12  M.,  June  24,  by  the  Board  of 
Education,  R.  P.  Qlosser,  Clerk,  for  $10,000  5^  coupon  school- 
house  and  site  bonds.  D  nomination,  $500.  Interest, 
March  1  and  Sept,  1.  Maturity,  $2,000  yearly  on  Sept.  1 
from  1906  to  1910,  inoluaive.  Cash  deposit  of  $200  required 
with  bids, 


Dayton,  Ohio.— Bond  0#erinflf.— Proposals  will  be  received 
until  12  M.,  June  24,  by  Edward  Phillips,  City  Auditor,  for 
$106,554  80  5i  coupon  sanitary-sewer  bonds  of  Sewer  Districts 
Nos.  6  and  7.  Denomination,  $1,000,  except  one  bond  for 
$554  80.  Date,  June  1,  1905.  Interest  semi-annually  in  New 
York  City.  Maturity,  $16,554  80  June  1,  1906,  and  |I0,00O 
yearly  on  June  1  from  1907  to  1915,  inclusive.  Certified  check 
on  a  national  bank  for  $5,327  74,  payable  to  the  Auditor  of 
the  city  of  Dayton,  required. 

Detroit,  Jllich.— Bonds  4M<^oW«ed.— Resolutions  have  been 
introduced  directing  the  City  Comptroller  to  advertise  for 
sale  $230,000  school,  $43,000  sewer,  $100,000  hospital  and 
$149,000  lighting  bonds,  >  f      .  p         «uu 

Detroit  (Texas)  Normal  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  June  15,  by  W.  E. 
Holloway,  Secretary  Board  of  School  Trustees,  for  $20,000 
H  school  bonds.  Denomination,  $500.  Date,  June  1,  1905. 
Interest,  annual.  Maturity,  40  years,  subject  to  call  $5,000 
in  15  years,  $5,000  in  25  years  and  $10,000  in  30  years.  Certl- 
tified  check  for  $500  required. 

DooaidsouTille,  La.— Bonds  Voted.— Oa  May  6  the  $31,000 
water-works-extentiou  and  the  $25,000  school-house  5%  bonds 
mentioned  in  V.  80,  p.  1496  were  authorized  by  a  vote  of  188 
to  47.  Bonds  will  mature  in  10,  20,  30  and  40  years.  Date  of 
sale  and  other  details  not  yet  determined. 

Elbertoo,  6a.— Bond  Election —An  election  will  be  held 
June  5  to  vote  on  the  question  of  Issuiag  $20,000  sewer  bonds. 
These  bonds  were  voted  last  November,  but  the  courts  did 
not  validate  the  issue. 

Eldon  (Mo.)  School  District.—Bonds  Voted— Bond  Offer- 
ing.—A  special  election  was  held  on  May  7,  when  the  issu- 
ance of  $13,500  4«  school-building  bonds  was  authorized  by 
practically  a  unanimous  vote.  Thf  se  bonds  will  take  the 
place  of  the  bonds  voted  at  the  regular  election  in  April 
last,  an  error  in  the  ballot  used  at  the  earlier  election  ne- 
cessitating a  new  election,  Proposals  for  these  bonds  will  be 
received  until  June  20.  Denomination,  $500.  Date,  July  1, 
1905.  Interest,  semi-annual,  Maturity,  20  years,  subject  to 
call  after  5  years. 

El  Monte  Union  High  School  District,  Los  Angeles  Coun- 
ty, Cal.— Bond  Sale.—Oa  May  22  $16,000  5%  3-18-year  (aerial) 
boQds  of  this  district  were  awarded  to  W.  F.  Johnston  for 
$18,944  60-a  basis  of  about  4'29i^«.  Denomination,  $1,000. 
Date,  May  22,  1905     Interest,  annual. 

Fairfield  (Neb  j  School  District  No.  18 Bond  Sale.—Oa 

May  15  the  $15,000  5^  2-16-year  (serial)  registered  school- 
building  bonds  described  in  V.  80,  p.  1748,  were  awarded  to 
the  Lincoln  Safe  Deposit  &  Trust  Co.,  Lincoln,  at  103— a 
basis  of  about  4'595«.     Following  are  the  bids  : 

Lincoln  Safe  Dep.  &  Trust  Co..  103-00     Ridder  &  Co..  Chicago lOl'lS 

MacDonald.  McCoy  &  Co..  Chic.  102-74       "       "  -    ■      -        -    '-    - 

Mason,  Lewis  &Co.,Chicago... .10220 

S.  A.  Keau,  Chicago 102-20 

John  Nuveen  &  Co.,  Chicago... 101-51 
G.  M.  Bechtel  &  Co.,  Dav'port  101*34 
N.  W.  Harris  &  Co.,  Chicago.... 101-28 

Farmersburg  (luu.)  Sch.  District.— Sond  Sale.— This  dis- 
trict has  sold  an  issue  of  $12,000  school-honsft  bonds  to  the 
Citizens'  State  Bank  of  Farmersburg  and  to  H.  W.  Thomp- 
son of  Farmersburg. 

Fayette,  Ohio.— Bond  iSale  Not  Consummated.— We  are 
advised  that  owing  to  a  defect  in  the  ordinance  the  sale  of 
$15,000  Q%  street  improvement  bonds  reoeutly  awarded  to  a 
local  bank  has  not  been  consummated.  The  bonds  must 
therefore  be  re- authorized  before  they  can  be  iesu'^id. 

Fort  Bragg  Union  High  School  District,  Mendocino 
County,  CaL -Bond  O^eringr.— Proposals  will  be  received 
until  2  p.  M  ,  June  6,  by  the  Clerk,  Board  of  Supervisors,  for 
$17,000  6}4%  1-17-year  (serial)  coupon  bonds.  Denomination, 
$1,000.  D=.te,  May  4,  1905.  Interest  annually  at  the  office 
of  the  County  Treasurer.  Bonds  are  exempt  from  taxes. 
Bonded  debt,  this  issue. 

Frazee  (Minn.)  Independent  School  District  No.  8.— 
Bonds  Voted—Loan  from  .^tate.—Thia  district  recently,  by  a 
vote  of  17  to  5,  authorized  the  iesuance  of  $2,000  school  house 
addition  bonds.  This  loan,  we  are  advised,  will  be  obtained 
from  the  State. 

Freedom  Township  (P.  0.  Waseca),  Minn —Bonds  Voted. 
—The  people  of  this  township  recently  cast  107  votes  in 
favor  and  62  against  a  proposition  to  issue  $8,000  railroad- 
aid  bonds 

Fremont,  Ohio.— Bond  0#ertnp.— Proposals  will  be  re- 
ceived until  12  M.  June  12,  by  the  Clerk  of  Council,  for 
$14,000  i}4%  West  State  Street  paving  (city's  proportion) 
coupon  bonds.  Denomination,  $500.  Date,  May  1,  1905.  In- 
terest, April  1  and  Oct.  1  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity,  $1,000  on  April  1  and  $500  on  Oat.  1  in 
each  year  from  1906  to  1913,  inclusive;  $500  April  1,  1914: 
$500  Oct.  1,  1914,  and  $1,000  April  1,  1916.  Accrued  interest 
to  be  paid  by  purchaser.  Ceritified  chfok  on  some  bank  in 
Fremont  for  $700,  payable  to  the  Treasurer  of  the  city  of 
Fremont,  required.     Bids  to  be  unconditional. 

Fulton  toanty  (P.  0.  Rochester),  Ind.— Bond  Saie.— On 
May  28  the  $50,000  4i^<  20-year  bridge  bon^s  described  in  V. 
80,  (J.  1496,  were  awarded  to  Meyer  &  Kiser,  Indianapolis, 
for  $56,295  and  the  $8,000  6%  5-year  paviug  bonds  were  taken 
by  Rudulph  Kleybolte  &  Co.,  Cincinnati,  for  $8,464. 

ttullatln  toanty  (Mont.)  School   District  No.  S.—Bond 
Sale.- On    May    2    a   $950   6%   5-10-year    (optional)  school- 
house  bond  was  awarded  to  the  Union  Bank  &  Trust  Co 
Helena,  at  par.     Date  of   bond,  June   1,    1905.    Interest! 
annual.  ' 

Gananoqae,  Ont.— Debenture  Offering,— Propos&la  will  be 
received  until  June  20  by  Freeman  Britton,  Town  Treasurer, 


Amer.  Sec.  Corp..  Cedar  Rapids.lOl'OO 

Albert  C.  Case,  New  York 100"52 

F.  Kenneth,  Harvard    100"83 

Denlson,  Prior  &  Co.,  Cleveland 
and  Boston lOO'SO 
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or  S.  McCanimon,  Town  Clerk,  for  $118,500  4?  coupon  deben- 
tures, payable  June  1,  1933.   Interest,  June  1  and  December  !• 

fiardeu  Grore  School  District,  Orange  County,  Cal.— 
Bonds  Defeated.-3y  a  vote  of  21  to  69.  this  diatncc  on  May 
13  defeated  a  propotiition  to  issue  $12,000  school-house  bonds. 

earfleld,  N.  3. -Purchase  of  Water  Plant  Authorized.— 
This  borough  on  May  9  authorized  the  purchase  of  the  plant 
of  the  Qdifield  Water  Co.  We  are  informed  tnat  an  election 
win  be  held  In  a  month  or  so  to  vote  bonds  for  the  purpose, 
the  amount  being  $74  824.  „     ^  «^    -         n 

Gila  (onnty  (P,  O.  Globe),  Ariz.-Bond  Ogering.-Fco- 
posais  will  be  received  ustil  2p.m.,  July  3,  by  W.  W  Brook- 
ner,  County  Treasurer,  for  $40,vt00  ^%  coupon  court-house 
bonds.  DenomiRfttion,  $1,000.  Date  July  1,  1905.  Interest, 
annually  In  New  York  Exchange.  Maturity,  30  years,  sub- 
ject to  call  after  10  years.  B^uds  are  exempt  from  taxes. 
Bonded  debt  at  present,  $50,781;  floating  debt,  $9,824.  As- 
sessed valuation  1905,  |1,480,0(  0.  ,       ,„  u 

Gloncester,  Mass  —Bond  offering. -Froi^osala  will  be  re- 
ceived until  6  p.  M.,  June  5,  by  the  Committee  on  Finance, 
care  of  Edward  DoUiver,  City  Treasurt-r,  for  $51,000  dJ4% 
coupon  bonds.  Dtncmination,  $1,000.  Date,  Jane  1,  19u(?. 
Interest,  stmi-acLual.  Maturity,  $6,0C0  June  1,  1906,  and 
$5,t00  yearly  on  June  1  from  1907  to  1915,  inclueive.  Th*^ 
opinion  of  Messrs.  Ropes,  Gray  &  Gorham  on  the  legality  of 
this  issue  wisl  be  tnr»1shed  the  snccessful  bidder.  Accrued 
interest  to  be  paid  by  purchaser.  ,.  ^  ^     ,  «  *ok 

Temporary  z.oo».— This  city  has  negotiated  a  loan  or  $JJS),- 
OCO  with  the  Capo  Ann  National  Bank  at  3  3%%  discount.  Fol- 
lowing are  the  bida 


Holjoko,  ^am.—Bond  Offering.—PropoBa.U  will  be  re- 
ceived until  2pm.,  June  7,  by  Pierre  Bonvouloir,  City  Treas- 
urer, for  $73,000  3^i  gold  registered  gas  and  electric-light 
bonds.  Date,  April  1, 1905.  Interest,  semi-annual.  Matur- 
ity, $5,000  yearly  on  April  1  from  1906  to  1919,  inclusive,  and 
$8,000  April  1,  1920.  Storey,  Thorndike,  Palmer  &  Thayer 
of  Boston  have  approved  the  legality  of  this  issue.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  on  a  na- 
tional bank  for  $500,  payable  to  the  city  of  Holyoke,  re- 
quired. ^       ^     _,, 

Howard  Special  School  District,  Knox  County,  Ohio.— 
Borui  -ale.-Oa  May  27  the  $6,000  5i  schooi-honse  bonds  de- 
scribed in  V.  80,  p.  1932,  were  awarded  to  the  First  National 
Bank  of  Mr.  V«rcon  at  106*833.    Following  are  the  bids  ■ 


First  Nat.  Bk..  Mt.  Vernon.... $6,410  CO 
Farmers'  &  Merchants'  Bank, 

Ml.  Vernon ^•^''^  00 

Hayden,  Miller  &  Co..  Cleve..  O.aOBOO 
W.J.  Hayes  &  Sons,  Oleve....  6.844  00 


W.  R.Todd  &  Co..  Cincinnati.. f6.825  00 

WeU,  Roth  &  Co.,  Clnoln 8.212  00 

New  iBt  Nat.  B'K.Commbns..  6,183  00 
Lamcreoht  Bros.*  Co.,  Cleve.  6.15100 


Cape  Ann  Nat.  Bank. 

Glouce^te^  Nat.  Bauk 

Bond  &  Goodwin.  uoBton., 


Uiscount. 

3-32% 

K-36% 

3-47« 


I  Discount. 

I  LorlnK, Tolman & TuDper. Host.  3bi% 

-lose.  HarKer  &  Uo.,  Boston 3-0w» 

Blake  Bros.  4  Co.,  Boston 8-69J 


Maturity,  ten  months.  .      ,  . , 

Grand  Isliiad,  Neb.-Sowd  Sale. -The  following  bids  were 

received  on  Mav  2t  for  the  $110  0^0  i^t  5-20-year  (optional) 

refnnding  bonds  described  in  V.  80,  p  lb72: 

Oklahoma  Bond  &  Tr.  Co . . .  .1110,968  00  I  G.M.  Bechtel  &  Co.,Dav'p'f  t.|110,200  00 

Grand  RisiDids,  Mich.— Bond  O^erino.- Proposals  will  be 
received  m  tii  4  p.  m.,  June  5,  by  John  L.  Bjer,  City  Clerk, 
tor  $180,000  4%  coupon  street-improvement  bonds.  Denomina- 
tion, $1,000.  Datt',  May  1,  1905.  Interest,  Scmi-^)nDua!ly  at 
the  tfflce  of  the  City  Treasurer.  Maturity,  $36,000  yearly  on 
May  1  from  1906  to  1910,  Inclusive.  An  unconditional  certi- 
fied check  tor  3%  of  the  par  value  of  bonds  bid  for,  payable  to 
the  City  Treasurer,  required.  „     ^^,       ^    ,, 

Graut  Uountj  (P.  0.  aarion),  Ind.—Bond  Sale,-Oa  May 
15  an  issue  oi  $18,0u0  4>^«  bi^ulevdird  bonds  was  awarded  to 
the  Bank  of  Marlon  at  i00777.  Denomination,  $900.  Dita, 
May  15,  1905.  luterest  semi  annual.  Maturity,  $900  each 
six  months  from  Nov.  15.  1905,  to  Mtiy  15,  19U,  inciudve. 

Gren^.TOOd,  Out.— Debenture  OJ'ering,— Proposals  will  be 
received  until  June  24  by  G.  B.  T«ylor,  City  Clerk,  for  $15,- 
000  6%  vratei-works  debentures. 

fladley  t^»8S.)  Water  District.— Description  of  Bonds.— 
We  are  advised  tnat  the  $40,000  d}4%  water  bonds  recently 
sold  (sea  V.  80,  p.  2283,)  are  in  denomination  of  $l,6i,'0. 
DaU,  May  31,  1905.  Interest,  June  and  Doccmber.  Matur- 
ity, $1,600  yearly  from  1910  to  1934,  inclusive. 

Mamiltou,  {)hlo.—Bon<i  Offering.— Fntther  details  are  at 
baud  relative  to  the  c  ffering  on  June  26  of  the  $20,000  43^«  cou- 
pon refunding  water  and  $5,000  i}4%  coupon  reiuadiug  light 
bonds.  Propos'^lB  for  these  bonds  will  be  received  until  10 
A  M.  on  that  day  by  Walton  S.  Bowers,  Secretary  Sinking 
Fund  Trnstets.  Denomination,  $500.  Date,  July  1,  1905. 
Inierot,  semi-annually  at  the  btcond  National  Bank  of 
Hamilton.  Maturity,  July  1,  1920.  Cartifled  check  for  5% 
of  the  par  value  of  the  bonds  bid  for,  payable  to  the  Trustees 
of  the  linking  Fand,  required.  Bidders  must  use  printed 
forms  furiiished  by  the  Secretary. 
Hamilton   Township,   School   District   No.   6,    Mercer 

County,  N.    J.— Bonds    Fotett.— This   district    on   May    16 

voted  to  issue  $7,500  building  bonds. 
Hancock  Coauty,  Ohio.— Sontt  tale.  -The  followmg  bids 

were  received  on  May  31  tor  the  three  issues  of  5%  road  bonds, 

aggregating  $25,600,  described  in  V.  80,  p.  1932  : 

"WmUrtiBtown"       "MiW  "LewW 

lioad  Bonds.  Road  Uonds.  Boad  Bit. 

R.  Kleybolte  &  Co.,  Cincinnati »lo,489  0i»           ^i^-^^OZS  '^."^^Stf 

SensODKood&  Mayer. ClncmQatl 1"<**I''2            JS'So'^^n  t'?«?nn 

W.  a.  Todd  &  Co..  Cincinnati 10,360  00              10,22a  00  6,bOo  00 

Harrisbur}?  Special  School  Diatrict.  Poinsett  Coouty, 

Ark.-  Bond  O^eriny.— Proposals  will  be  received  until  12 
M  ,  June  17,  by  J.  J.  Mardis,  President,  and  J.  B.  Estea,  Seo- 
letary,  for  $15,000  h%  20  year  bonds.  A  d^jposit  of  10s«  will 
be  reqnired. 

Harlfuni  Township  School  District,  Trambnli  County, 
Ohio.— >«t)nci  Sale. -Oa  May  27  the  $4,000  b%  school-buildiug- 
repair bonds  detcribed  in  V.  8),  p.  2233,  were  awarded  to  the 
Orttangevlllt  Savings  Bank  Co.  at  104  375. 

Heudernon  Townslilp,  Yance  Coantr,  iS.  G.—Bond  Sale.— 
On  M'iy  24  the  |2tJ.O0O  5  per  cent  5-24  year  (serial)  coupon 
bonds  described  lu  V.  80,  p.  1748,  werra  sold  as  follows  :  The 
first  ten  bonds  to  D.  Y.  Cooper  at  105  and  the  second  ten 
bonds  to  F.  M.  Scaif  ord  «&  Co.  at  105'25, 

Heiiuing,  Tena.— iionfJ  Eleclion.— An  election  will  be  held 
Jane  3  to  vote  on  the  question  of  issuing  $3,500  water  bonds. 

Hereim  (Town),  Ko^sean  County,   SLina.- Bond  Offering. 

-Propjaalu  will  be  received  until  2  p.  M  ,  Jane  17,  by  EricK 

ElllngBon,  Town  Clerk  (P.  O.  Dock),  for  $5,000    bonds  at  not 

exceeding  6%  interest.    Authority,  Chapter  36,  Laws  of  1903. 

Dite,  Juno  1,  1905.    lateresr,  annual.     Maturity,  15  years. 


Securities  are  dared  May  27, 1905,  and  will  mature  $200 
each  SIX  months  beginning  March  1, 1906. 

Hamboldi  (Teun.)  School  District.— Sond  Election.— Wq 
are  aa vised  that  an  ©lection  will  be  held  shortly  to  vote  on 
the  question  of  issuing  $13,000  school  bonds. 

Irwin  (Iowa)  Indepeudent  School  District.— jBonds  Voted. 
—This  district,  it  is  stated,  has  voted  to  issue  $5,000  school- 
house  t>onds.  ^,  ,      ^  ^  ,  ..1.  i.  i.ui     -i. 

Jacfesoo,  Mfch.- Fond  Election.— It  is  stated  that  this  city 
will  on  June  24  vote  upon  the  question  of  issuing  bonds  for 
various  improvements.  ■,   .     , 

JacksoH,  Miss  —Prxe  Paid  for  Bonds.-We  are  advised 
that  the  price  pnld  by  Trowbridge  &  Nlver  Co,  of  Chicago 
for  the  $30,000  6J  bridge  bonds  recently  awarded  to  them  was 
105  25.    Dsnominations,  $100  and  $500.    Dre,  April   1,  1905. 

Jensoings,  La.— Bond  O/ermgr.-Proposals  will  be  received 
until  10  A.  M  ,  July  1,  by  J.  C.  St.  Germain,  City  Clerk  for 
$35,000  H  school  bonds.  Denomination,  $500,  Date,  JQl.V  1, 
1905.  Interest  annually  at  the  First  National  Bank,  Chi- 
cago, IK.  Maturltv,  $5,000  in  each  of  the  following  years: 
19i0,  1915.  1920,  1925,  1930,  1935  and  1940.  Certifissd  check 
for  $1,000  required.  ^   •     -,  ,      t  v 

Jont-s  o.onnty.  Miss.- Bond  Sale.-We  are  advised  by  John 
Niiveen  &  Co  ,  Cnioago,  that  they  were  awarded  on  .May  3 
an  issue  of  $20,000  5  per  cent  road  and  bridge  bo  ds  at 
102  75.  D  nomination,  $500  Date,  July  I,  1905,  Interest, 
eemi-annual.  Maturity,  $1,000  yearly,  beginning  July  1, 1911. 

KausftS  iity,  Kan.-Bonds  Authorized.— An  ordinance 
pansed  the  City  CounBii  on  April  18  aathur-zmg  the  tesuibnce 
ijf  $  ',0  833  b%  coupon  internal-improvement  bonds.  Ddnoml- 
nation,  $500,  except  one  bond  for  $333,  Dite,  May  1,  1905. 
Interest  semi  annually  on  Feb.  1  and  Aug.  I  at  tbe  btate 
fi8cv>l  agency  in  New  York  City.  Maturity,  |2,333  on  F^b.  1, 
1908,  and  $2,000  yearly  on  Feb.  1  from  1907  to  1915,  inclusive. 

Kansas  City,  Mo.— Bond  Q^ering',- Proposals  will  be  re- 
ceived until  2  P.  M.,  June  19,  by  Jay  H.  Neff,  Mayor,  and 
Gus  Pearson,  Comptroller,  for  the  $150,000  4%  coupon  park 
and  boulevard  bonds  mentioned  in  the  Chronicle  May  20. 
Date,  Jan.  1,  1904.  Denomination,  $1,000.  Interest  semi- 
annually at  office  of  City  Treasurer  or  at  the  Oriental  Bank  in 
N.  Y.  City,  at  the  option  of  the  holder.  Maturity,  Jan.  1, 
1924.'  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  city,  and  must  be  accompanied  by  a  certified  check  on 
a  national  bank  in  Kansas  City,  payable  to  the  City  Comp- 
troller, for  2^  of  amount  of  bid.  The  legality  of  the  bonds 
will  be  approved  by  Messrs.  Dillon  &  Hubbard,  New  York 
City,  and  their  opinion  to  that  effect,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser  or  purchasers  of  said 

bonds. 
The  opcial  notice  of  this  bond  offering  willbe  found  among 

the  advertisements  elsewhere  in  this  Department. 

Kewaunee,  W ia.-Bonds  Authorized. -Thifi  citv  recently 
aurhorized  the  issuance  of  $8,000  bridge  bonds.  We  are  ad- 
vised that  these  securities  will  probably  be  taken  by  home 

^^L^ke  Charles,  La.-Bond  Election.-An  ^Ifction  will  be 
held  Janf)  27  to  vote  on  the  question  of  issuing  $75,000  o% 
electric-light-plant  bonds.         „  ,   ..^  ,    .      o     ^  a^i.     nn 

Luke  Connty  (P.  0.  tJrown  Point),  Ind. -Sond  Sale.-On 
May  27  tne  $i,520  H  coupon  drain  oonds  maturing  $880 
yearly  on  January  1  from  1908  to  1911,  inclusive,  were 
awarded  to  John  Brown  of  Crown  Point  for  $1,540.  For 
description  of  bonds  see  V.  80,  p.  2234. 

Lanisir  County,  Mlss.-Bond  mle.-An  issue  of  $20,000 
5  percent  road  and  j^il  bonds  of  this  county  w^s  awaroed  on 
May  2  to  John  Nuveen  &  Go.  of  Chicago  at  102'50.  Denom- 
ination, $500.    Date,  July  1,  1905.    Interest,  semi-annual. 

^tSS'  ^a.lBtL'Srrf^^^^^^^  council 

hasaSri"^   the  isauance  of  $3,00D  5jf  coupon  refunding 
bonds  ao  follows  : 


»2.600  W  10-U-year  (serla     bonds,  dated  May  10,  1»06. 

1  000  f>%  Ift-lO  year  iseriali  l'""^"- ^«^«^  ^'\l  1    1»U5 
25  0  r,«  17-21  year  (ferial)  »>o'id»,  dated  July  1.  1900. 

'BOO  5t  22  year  bond,  dated  J"'Vui'?f -,905 
1,000  5«  23  21-yoar  bonds.  Oated  Auk.  13,  iwa. 
500  5$  25-year  bond,  dated  Oct.  1.  i»U3- 

EiroCruntf  ( Wash.)  school  District  No.  Si -Bond 
0/fermo,— Proposals  will  be  received  until  2  P.  M  ,  June  10, 
by  Coarles  T.  Deets,  County  Treasurer  (P.  O.  Davenport)  for 
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$5,0C0  8^  gold  coupon  school  bonds.  Denomination,  $1,000. 
Interest  annaally  at  the  offiee  of  the  Cjanfcy  Treasurer. 
Maturity,  20  years,  Pubj?ofc  to  call  after  10  years. 

Lonriou,  Ohio.— Bond  Qfenngr.— Proposals  will  be  received 
until  12  M.,  June  23,  by  John  W.  Byers,  Village  Clerk,  tor 
|56,C00  d%  sanitary-sewer  and  eewage-dipposal-works  eon- 
structiOQ  bonds.  Drinominatlon,  |1,800.  Dite,  day  of  sale. 
Interest  annually  on  March  1  at  the  office  of  the  Village 
Treasurer.  Maturity,  $11,200  yearly  on  March  1  from  19i.6 
to  1910,  inclusive.  Accrued  interest  to  be  paia  by  ourchaser. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Treasarer  of  the  Village,  required. 

Long  Branch,  N.  J. —Bond  Oj^eriMgr.— Proposals  will  be 
received  until  Jane  10  by  Dr.  Walter  S.  Reed,  City  Comp- 
troller, for  $150,000  4  per  cent  gold  coupon  beach  and  park 
bonds.  Denomination,  $1,000,  Dite,  June  1, 1905.  Interest, 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
June  1, 1935.  Certified  check  on  a  national  bank  or  trust 
company  for  2  per  cent  of  the  face  value  of  the  bonds  bid 
for,  payable  to  the  Treasurer  of  the  Oity  of  Loig  Branuh,  re  . 
quired.  Bonded  debt  June  1, 1905,  8270,000  ;  flaating  debt, 
186,000.  Assessed  valuation  1904,  |11,593,288.  Estimated 
population  1905,  13,500. 

2%e  official  notice  of  this  bond  offering  will  be  found 
amona  the  advertisements  elsewhere  in  this  Department 

Lorain,  Ohio.— Bonds  Voted,— At  the  election  held  May  16 
this  city,  by  a  vote  ol'  450  to  141,  authorized  the  iseu&nee  of 
$80,000  41^?;  water- works-improvement  bonds.  As  stated  in 
the  Chronicle  April  23,  an  additional  $50,000  bonds  has 
been  authorized  for  water  purpoees,  but  in  this  case  no  vote 
of  the  people  is  necessary.  The  city  has  now,  therefore,  au- 
thor^z^d  the  issuance  of  $100,000  water  bonds.  Dd'.e  of  sale 
and  other  details  not  yet  determiued. 

L  miSTille,  Ky. — Bond  0^eri«gf.— Proposals  wlU  be  re- 
ceived until  12  M.,  JuneG,  by  James  B.  Camp,  City  Treasurer, 
for  |2">0,000  3^  gold  eewer  and  park  bonds.  Denooilnation, 
$1,000.  Date,  J>iD.  1,  1931.  Interest;  semi-annually  at  N.  Y, 
City.  Maturity,  Jan.  1,  1911.  Bond-'  are  exempt  from  local 
taxation.  Certified  check  on  a  nationa!  or  State  bank  in 
Louisville,  payable  to  the  City  Treagurer,  for  2%  of  the  par 
value  of  the  bonds  bid  for,  required.  Accrued  interest  from 
Jan.  1,  1905,  to  be  paid  by  purchaser, 

McLeod  County  (P.  0.  Cmeincue),  ittiun.— Bond  Offering,— 
Proposals  will  ba  received  until  1  p.  m  ,  July  1,  by  F.  D. 
Stocking,  County  Auditor,  for  $3'),00iJ  6^  ditch  bonds,  as  fol- 
lows: 

$12,80'3  bonds  for  the  construction  of  ditch  No.  8. 
uli>,-?00  bonds  for  the  construction  of  ditch  No.  10. 
.  7.000  bonds  for  the  construction  of  diteU  No.  11. 

Denominations,  27  of  $1,030  each,  one  for  $1,803  and  one 
for  $1,3  0.  Date,  July  1,  19  ;5.  laterest  annually  at  the 
office  of  the  County  Treasurer  or  at  the  First  National  Bank 
of  St.  Paul.  Maturity  yearly  on  July  1,  as  follow?:  $4,800 
in  1908;  $4,0(10  in  1909;  $4,000  in  1910;  $4,200  in  1911;  $3,0i)0 
In  1912;  $3,000  in  1913;  $3  000  in  1914  and  $1,000  io  1915. 
Certified  check  for  $l,D00,  payable  to  the  Treasurer  of 
McLaod  County,  required.  Bonded  debt,  this  issue.  As- 
sessed valuation  19H  as  equalized,  $8,544,612;  real  value, 
estimated,  $i0,000,000. 

Maiden,  Aa^s.—Description  of  Bonds,— The  $15,0C0  d%i 
hospital  bonds,  which  we  stated  last  week  had  been  awarded 
to  Jose,  Parker  &  C  >.,  Boston,  at  100'183,  are  in  denomina- 
tion of  $1,000,  dated  Dic.  1.  1934.  Interest,  semi-annual. 
Maturity,  $1,000  yearly  on  Dae.  1  from  1905  to  1919,  inclu- 
sive. 

Marble  Cliff  School  District,  Franklin  Coantj,  Ohio.— 
Bond  O^erino.- Proposals  will  ha  received  until  12  M  ,  June 
21,  by  W.  H,  Whisaen,  Clerk  Board  of  Eincatton  (P.O. 
Coiumbus,  RR.  No.  2),  for  $6,000  5%  school-building  and  site 
bonds.  D-nomlnation,  $400.  Date,  July  1,  1905  Interest 
annually  at  the  offi?.9  of  the  County  Treasurer.  Maturity, 
one  bond  yearly.  The  district  has  no  debt  at  present.  As- 
sessed valuation,  $140,010. 

Marion  County  (P.  0.  ladianapoMs),  Ind.— Bids,— Fl- 
lowing  are  the  bids  received  M^y  26  for  ths  $230,000  83^^ 
20  year  refunding  bonds  awarded,  as  stated  last  week,  to  E. 
D,  Bush  &  Co, ,  Indianapolis  : 

B.  D.  Bush  &  Co..  Indian'Hs.  $203,100  50  I  Marlon  Tr.  Co.,Indlanapoll8.|202,271  44 
J.F.Wild  *Co.,Indiauapoll3.  a03.056  00  |  .T.  T.  Elliott  &  Son^i,  InU'lis.  202,177  5« 
Indiana  Tr. Co., Indianapolis  2u3,011  00  I  Newtou  Todd,  Indianap'  lis.  2"I.hhO  Oq 
K.  KleyDolte*Co.,Uncin..  202,380  00  I  K.  M.CampDell&<Jo.,lud'll9.  iOO.SSu  00 

Maryiand. — Bond  Offering.— Propossila  will  be  received 
until  12  M.,  June  29,  by  Murray  Vandiver,  State  Treasurer, 
for  $666,000  d}4%  coupon  "  public-building-Ioan  "  bonds.  Au- 
thority, Chapter  228,  Laws  of  1904.  Securities  are  dated 
July  1,  1904,  and  will  bear  interesi;  from  July  1,  190  >.  Inter- 
est, ssml-annual.  Maturity,  July  1,  1919,  subject  to  call 
after  July  1,  1914.  Bonds  are  exempt  from  State,  county 
and  municipal  taxes. 

Maggiilun,  0.— Bond  Sale.— O a  May  31  the  $55,000  4^^ 
1  5year  (serial)  street-paviog  bonds  described  in  V.  80,  p. 
2334,  were  awarded  to  the  First  National  Bank  of  M'jsslllon 
at  101-331— a  baeis  of  about  4*007«.    Following  are  tde  bids  : 

First  Nat.  Bank,  Massillon. .  .155,760  00  I  SeasonKOOd  &  Mayer,  Clncln.185,204  25 
W.  J.HayosaSons.  Cleve...  56.340  00  I  W.R.Todd*  Co.,Clnoln....  56,0*5  00 
Weu,  Koth  *  Co.,  Clnoln 56.340  Oo  | 

Maamee,  Ohio. — Bond  Election.— It  is  stated  that  an  elec- 
tion will  be  held  Jnne  6  to  vote  on  the  question  of  issuing 
$40,000  water-works  bonds. 


Mill  School  District,  Vejitara'i  onnty,  Cal.— Bond  Sa/e.— 
On  May  20  the  $3,500  1%  1-10-year  (serial)  gold  bonds  de- 
scribed in  V.  80,  p.  1933,  were  awarded  to  H.  C,  Rogers  of 
Ptioadena  at  ]06'68.    Followiug  are  the  bids  : 


H,  r.  RogerB,    Pasadena 82,667  00  1 

W.  K.Staats  Co.,  Pasadena  ...  2,663  00  | 


Adams  Phillips  Co..  Los  Ange. $2,620  00 
P.  A.  Lane  Co 2.65120 


Minneapolis,  SLiaa.—Bond  Btds.— Following  are  the  bids 
received  May  25  for  the  $200,"0ii  3^f  school  bonds  awarded, 
fts  stated  last  w-^ek,  to  E.  H  R  }ilin»  &  Sons  of  Chicago  and 
Q-f-o.  A.  Fernald  &  Go.  of  liostou  : 


E.  H.  Rollins  &  Sons,  Chic. 

Geo.  A.  Fernald  &  Co..Bos.$200.620  00 
BlodRet,  Merrltt  &Co.,  Host.  2i30.678  00 


W.  J.  Hayes  &  Sons,  CI  eve..  $200,375  00 
Wells.  Dicltey  &  Co.,  .Minn. .  200,340  Oo 


Miuuesota  Sch.  Districts  —Loans.— The  State  Board  of 
Investment  on  May  17  approved  loans  aggregating  $111,005, 
all  carrying  4?  interest,  as  follows  : 


out.  No.       County.  .ATOouflt. 

1 Polfe  (Independent).... »12,000 

23 Meeker 12,000 

61 Pope 11,970 

2 Pine 10,00'> 

18 Becker 8.O0O 

8" Pope 8,000 

Elt  River  Village,  Sherburne    7,600 

15 Hock..    .  7,000 

61 Isanii 6,l'00 

57 Jackson 5,000 

60 Nicollet  3,0JO 

52  Houston  2.000 

21 F-rlbauIt 1,600 

268 Otter  Tail 1,200 

61  ....  Grant 1,200 

83 Todd  1,2U0 

«0 Lvon l.luO 

W8 Beltrami 1,000 


Diit.  No.       County.  Amoun  t 

34 Nobles »l,0i.0 

31  Chisago l.uOO 

10 Renville l.OiiO 

lOn Bedwood 1,000 

'29 Mlile  Lacs       000 

56 Morrison 800 

«9  ....  Wilkin 800 

l'3 Beltrami 700 

72 Kittson 700 

47 Clearwater  70O 

91 Crow  Wlug 000 

25 Douglas 500 

6i Pine        500 

U'5 Houston 500 

40 Todd    450 

H Wilk'n iifi 

78 Aitkin  400 

98 Wright 360 


Montgomery  County,  Tenn.—Details  of  Bonds  SoPK— We 
repor  ed  last  week  the  sale  to  N.  W  Harris  &  Co  ,  Cbicago, 
of  $160,000  ihi  per  cent  highway-improvement  bonds  for  a 
premium  of  $'>,820.  We  are  now  advised  that  the  denomina- 
tion is  $500;  date,  June  1,  1905;  interest,  semi-annual.  Matu- 
rity, June  1,  1935,  "redeemable  in  10,  15,  2i)  and  25  years." 

Mouticeilo,  tta.— Bond  Election.— On  April  20  the  City 
Council  decided  to  hold  an  election  to  submit  to  the  people 
the  question  of  issuing  bonds  for  a  water-works  system. 

Montpelier  Irrigation  District,  Bear  I^ake  Connty,  Idaho. 
-Bot'.d  Offering,— Propoa>ila  will  be  received  until  10  a.  m., 
Juoe  12,  by  the  Board  of  Directors,  J.  S.  Robison,  Secretary, 
for  $65,(00  canal  bonds  at  not  exceeding  7  per  cent  interest. 
Ddnominations,  not  less  than  $50  nor  more  than  $500.  Date, 
on  or  before  Nov.  1,  1905.  Interest,  Jan.  1  and  July  1,  in 
Montpelier,  or  at  Wells,  Fargo  &  Co.,  New  York  City. 
Maturity,  as  follows  :  5  per  cent  in  eleven  years,  6  per  cent 
io  twelve  years.  7  per  cent  in  thirteen  years,  8  per  cent  in 
T'oarteen  years,  9  per  cent  in  fifteen  years,  10  per  cent  in  six- 
teen years,  11  per  cent  in  seventeen  years,  13  per  cent  in 
eighteen  years,  15  per  cent  in  nineteen  years  and  16  per  cent 
in  twenty  years.  Certified  check  for  5  per  cent  of  the  amount 
of  bonds  bid  for,  payable  to  the  Board  of  Directors  of  the 
Montpelier  Irrigation  Dii^trict,  required. 

MooresviUe,  N.  C— Bonds  Defeated.— The  eleofion  May  3 
resulted  in  the  defeat  of  the  proposition  to  issue  $50,000  water 
and  light  bonds. 

Moosomim,  Assa.  East.- Bond  Q^ertngf.— Proposals  will 
be  received  until  June  10  by  John  Smithers,  Town  Clerk, 
for  $23,000  town  and  fire-hall,  5,000  drainage,  $7,000  fire  ap- 
paratus and  $3,500  funding  5^  bonds.  Miikturity,  part  yearly 
for  twenty  years. 

Moant  Carmel  Separate  -Sch.  District,  Ont,— Debenture 
Offering,— Fcopoaals  will  be  received  until  June  10  by  Joseph 
Giavln,  Secretary  School  Board,  for  $2,500  5  per  cent  deben- 
tures, dated  Dec.  15,  1904,  and  maturing  part  yearly  for 
fifteen  years. 

Newark,  N.  Y.— Bond  SfaZe.-The  $64,000  water  bonds  of- 
fered by  this  village  on  May  22  were  awarded  to  Street, 
Wykes  &  Co.  of  New  York  City  at  par.  These  bonds  are 
issued  to  acquire  the  plant  of  the  City  Water  Company  of 
Newark  (which  is  controlled  by  Street,  Wykes  &  Co.)  and 
to  extend  the  same.  Denomination,  $1,000.  Date,  June  1, 
1905.  Interest,  April  1  and  Oct.  1.  Maturity,  $4,000  yearly 
on  Get.  1  from  1909  to  1924,  inclusive.  Of  the  total  issue, 
$50,000  (those  maturing  earliest)  carry  3}4  per  cent  interest 
and  the  balance  4  per  cent. 

Newark.  Ohio.— Bond  Sale.~On  May  25  this  city  awarded 
to  W.  J.  H-iyes  &  Sons,  Cleveland,  the  following  bond^  : 

J15.000  4S  coupon  electric  light-plant  improvement  bonds  at  10120  and  inter- 
est. Denomination,  »I,000.  Date,  April  I,  1905.  Interest,  semi-an- 
nuiil.  Ma  urity,  S5.0no  tn  1913,  |5,00u  in  1914  and  $1,000  yearly  from 
1916  to  J919,  inclusive. 
2,122  4*  coupon  street  Improvement  bonds  at  lOO'Ml  and  Interost.  Benom- 
inatloQS.  two  for  Jl.'O'  each  and  one  for  fl22.  Date,  April  1, 1H05. 
lutereet,  semi-annual.    Maturity,  1914, 

North  Oorchester  TowMShip,  Out.— Deb'nture  ^ale.—Oa 
May  2i  $4,895  55  Ih^i  Diaghman  Creek  Drain  debentures 
were  awarded  to  H,  O'Hura  &  Co,,  Toronto,  for  $4,920  and 
interest.     Securities  mature  part  yearly  for  ten  years. 

North  Platte,  Neb  —Sid  Be/ec(ed.— The  only  bid  received 
Mav  25  for  the  $80,000  sewer  bonds  described  in  V,  80,  p. 
1873,  was  one  of  par  for  i}^  per  cents  made  by  Geo.  M. 
Beohtel  &  Co.  of  Divenport.  As  the  advertisement  called 
for  i%  bonds  this  bid  was  rejected. 

Norway  (Mich.)  School  District.— Bond  Sale.— On  May  25 
$40,000  echool-building  bonds  were  awarded  to  John  Nuveen 
&  Co.,  Chicago,  for  $40,927  50  for  4i^s— a  basis  of  about 
4-22^.  Securities  were  authorized  by  a  vote  of  190  to  50  at 
flection  held  April  27,  1905.  Danomination,  $l,0r0.  Date, 
Jone  15,  1905.  Interest  annually  on  March  1.  Maturity, 
$2,000  yearly  on  March  I  from  1906  to  1925,  inclusive. 

Ocean  View  School  District.  Yentara  Connty,  Cal.— Bond 
Sale.— Oa  May  20  the  $3,500  1%  1-7-year  (serial)  gold  bonds 
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described  in  V.  80,  p.  1984,  were  awarded  to  the  Wm.  ». 
Staats  Co.  of  Pasadena  at  104'94.    Following  are  the  bids  : 

W  R  Staate Co., Pasadena.... $3,673 00  I  Adam8-PhUllp8Co.,Los  Ange.$3.597  00 
H.'c.Kogers,  Pasadena 3,657  00  | 

Ocean  City,  N.  3.— Bond  Qferingf.— Proposals  will  be  re- 
ceived Sntil  8  p.  M.,  June  5,  by  the  Common  Council,  for  the 
foUowine;  bonds  : 

*Wo  lfm^uSarbrds"rt'S"»"lfo5b'/el"r.y  fro^ 

Denomination,  $1,000.  Interest,  June  1  and  Dacember  1  at 
the  First  National  Bank  of  Ocean  City. 

Ohio  County  (P.  0.  Rising  Sun),  ^nd-Bond  Sale.-On 
Mav  29  the  $4,120  4i^«  coupon  free-stone-turnpike  bonds  de- 
scribed in  V.  80,  p,  2335,  were  awarded  to  the  Rising  Sun  Da- 
posit  Bank  at  100-121  and  interest.  Bids  were  also  received 
from  the  Risirxr  Sun  National  Bank,  E.  M.  Campbell  &  Co., 
Indianapolis,  Weil,  Roth  &  Co,,  Clnolnnati,  and  E.  D.  Bush 
«K  Co.,  Indianapolis.  _    .  „  , 

Omaha,  Douglas  County,  Neb.-Bond  Offering.-FTopoa&\B 
will  be  received  until  3  P.  M.,  June  26,  by  A.  H.  Hennings, 
Citv  Treasurer,  for  $50,009  4  per  cent  paving- renewal  bonds. 
Denomination,  $1,000.  Date,  Aug.  1,  1905.  Interest  sem^ 
annually  at  the  fiscal  agency  of  the  State  of  Nebraska  in  New 
York  City.  Maturity,  Aug.  1.  1925.  Certified  check  for 
$2  500,  payable  to  the  ciiy  of  Omaha,  required.    Purchaser 

''TaeS°C0«»rN!-T.-Br'^?  ^»»-i-S.-Tbe  Board  0. 
Snoervisors  has  authorized  the  issuance  of  $5^(J,UUU  d>$% 
court-house  bonds.  Denomination,  $1,000.  Interest,  Feb.  1 
and  Aug.  1.  Maturity,  $22,000  yearly  on  Feb.  1  from  1906 
t?  1923  inclusive;  $24,000  Feb.  1,  1924;  $25,000  yearly  on 
Feb.  1  from  1925  to  1928,  inclusive.  ,  ^^  ^  ..      ,    „ 

Nn  Action  Yet  Taken.— We  are  advised  that  no  action  has 
yefbeeftSen  towards  the  issuance  of  the  $31,650  improve- 
ment  bonds  mentioned  in  V.  80,  p.  179.  „^.:^„ 

Pasadena,  Cal.-BoTids  Sold  in  Part.-Oi  the  four  series 
of  4ri-40-year  (serial)  bonds,  aggregating  $931,250,  offered  ou 
May  16.  only  $25,000  were  sold,  the  price  obtained  lor  these 

^^Pawnee^ *city  (Neb.)  School  District. -Bond  Saje.-Thia 
distxict  has  gold  an  issue  of  $6,500  4^;«  refunding  bonds  to 
the  Lincoln  Safe  Deposit  &  Trust  Co.,  Lincoln,  at  par.    Da- 


nomination,  $100.  Date,  April  28, 1905.  Interest,  Jan.  1  and 
July  1.  Maturity,  July  15, 1915,  subject  to  call  on  any  inter- 
est paying  date.  _,,     „    ,,, 

Payson  City,  Utah.— Bond*  Not  Sold.—^o  bids  were  re- 
ceived May  8  for  the  $13,000  10  20-year  (optional)  eleotric- 
light-lmprovement  bonds  described  in  V.  80,  p.  1878. 

Pembina  County  (P.  0.  Pembina),  N.  Daft.— Bond  Offer- 
ino.— Proposals  will  be  received  until  4  P.  M.,  June  5,  by 
Swain  Thoiwaldson.  County  Auditor,  for  $35,000  Pembina 
County  Drain  No.  20  bonds,  at  not  exceeding  1%  interest. 
Denomination,  $1,000.  Date,  June  15, 1905,  Interest  annually 
in  Pembina.  Maturity,  June  15,  1912.  Successful  bidder 
must  furnish  lithographed  bonds  free  of  charge.  ^ 

Piermont,  N.  Y.— Bid«.— The  following  bids  were  received 
on  May  27  for  the  $2,000  5;^  5-8.year  (serial)  gold  village-hall 
bonds : 

Nyack  B.  Co.  &  S.  &  L.  ABB'n..|2,055  76  I  Geo.  M.  H.hn  (100-68) $8,010  00 

Nyack  National  Bank 2,060  00  1 

We  are  advised  that  the  bonds  were  awarded  to  Geo.  M. 
Hahn.  The  authorities,  however,  evidently  misutderstood 
the  bid  of  that  firm,  which  was  100-53  and  interest,  for  in 
reporting  the  same  to  us  they  gave  the  Geo.  M.  Hahn  bid  as 
$100  53i)re?ntMm,  instead  of  100 -aB -a  percentage  bid.  This 
view  of  the  matter  has  been  confirmed  by  Mr.  Hahn. 

Pittsburgh,  PA.-Bond  Sale.-Oa  May  29  the  $630,000  3^^ 
filtration  bonds  described  in  V.  80.  p.  1988,  v^ere  awarded  to 
the  Union  Trust  Co.  of  Pittsburgh  at  par  and  interest,  a  oi- 
lowlng  are  the  bids  : 

union  Trust  Co..  Pittsburgh Par  |  ^^^^^^^^^^f^a^'^"'"^-^^:  Par 

These  bonds,  as  already  stated,  are  part  of  an  issue  of 
$2,000,000,  of  which  $1,370,000  will  be  taken  by  the  sinking 
tuad  as  an  investment.  ,       m  v 

Pleasant  Ridge,  01iio.-Bond  O/erfng.-Proposals  will  be 
received  until  12  M„  June  21,  by  J.  B.  Hay  den.  Village  Clerk, 
for  $2,500  5%  25-year  debt  extension  bonds.  Denomination, 
$500.  Date,  day  of  sale.  Interest  annually  at  the  First 
National  Bank  of  Cincinnati.  Certified  check  on  a  national 
bank  for  5!^  of  bonds  bid  for,  payable  to  the  Village  Treas- 

''TorSndTore.-Bond  Sale.-A.n  issue  of  $34,851 16  6^  10- 
year  street-improvement  bonds  was  awarded  on  May  24,  $5UU 
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SALE   OF  MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway. 

sealed  proposals  Will  be  received  at  the  Office  of  th^Bo^^^^ 

Trustees  of  the  Cincinnati  Southern  Kailway.  „„^„_  ,^.  nrnvlsinns  of  an  act  of  the  General  Assembly 

"These  bonds  are  issued  In  accordance  with  and  "J^g^f  ^PloXJ^lOn'^^cf g^^p*,°  mentary  to  an  act  relating 
of  the  State  of  Ohio,  passed  April  23.  1^^8   »3  O.  ^^  «^Ji;^J"l^|\u^dred  and  fifty  thousand  inhabitants. 

Railway  passed  the  24th  day  o*  f  P"J;„ l^^Jvrtoo  ooo  each  Issued   or  to  be  issued,  each  year,  for  a  period  of 
The  said  bonds  being  one  of  a  series  of  |500,000eac^^^^  thereon  in  the  aggreKate  not  to 

five  (5 1  years,  under  the  corporate  seal  or  saiQ  city.  '"' i"""  ^  v,v  said  Board  of  Trustees  as  a  tund  for  term- 
exceed  12.600,000,  authorized  by  the  above  act  to  be  borrowed  by  saia  f^|'^,^^>^"^tf  southern  Railway-a 
Inal  facilities  and  permanent  betterments  for  the  Ine  of  railway  of  tn^^  gam  City  to  the  City  of  Chatta- 
llneof  raOway  owned  by  the  said  City  of  Cincinnati  and  exteM^^^  ^^^^j^  ^^  ^j^g  ^^j^ 

nooga.  in  the  Htate  •'fTennessee-and  each  bond  is  equ^^^^  j^.^,^  ^^3,,  ^e  annually 

City  of  Cincinnati,  and  a  tax  m  addition  V?  *'^?f  „  ^i^  ruv  on  the  real  a^^^  property  returned  on 

The  Trustees  have  al»o»»8iied  five  hundred  (500)  Donas  in  tneaiu^^  authority  conferred 

r'al°d'a'cforIp'r^iy'l8^':rn^2%'h1c'h"{.Uds'^  statute  in  such  cases 

made  and  provided,  were  sold  as  an  entirety.  amount  of  one  thousand  ($1,000)  dollars 

The  Trustees  have  also  Issued  A^®  ^«'^°^?<*_^°^-V^°'^S^^^^^  under  authority  conferred  by 

at  the  American  Exchange  National  Bank  in  New  York  City,  witnim^^^^  vear,  upon  the 

Sent  per  annum,  payable  «eml-annually  on  the  first  days  of  Janw  thereto  ;  payable 

presentation  and  surrender,  as  they  severally  mature,  of  the  intere^^^     Said  bonds  are  redeemable  at  the 
both  as  to  principal  and  Interest »°  lawful  money  of  the  United  States,    baiaoons     ^         ^^        upon  p^y 

rnrth^^tr^iiic^i^iffiScTAiri^tiri^^ 

"^^  certified  check  drawn  on  a  national  bank  for  the  amount  of  f  Per  ce^t  of  ^t^e  ^^.^f  eich''bYd"*'Thl°s 
'X%T.ll?A^u%TlL''LllTtnSl  fe^fy^ilSSlf  ?h1'fruW/^l'Srr 'c^omply  w?th  Ihe  provisions  of 

^'«  ^'o^  brs''fri^e.\^?hT?^r*^^n^raS\r;est  to  the  da^^^^^^  ^f^l^y^^^^lf  S'n^iVl  IV^^^^f.L'^^s 

bonds  to  be  delivered  to  the  buyer  at  the  Third  Natlonal^^Bank  In  ine  city  or  ouitm 

day  between  the  1st  day  of  July  a.Ddatii  day  of  July,  iwi,>.  ,.   ..  ^^^  t,ije  Secretary  of  the 

Ke«[Se"fJ!rd^«/j;rj'il.e'^?&''t  iTo^Votl^lSr^ni  rh'tareS  e^rl^e^lol^er^'is't  h.%e  indorsed  thereon 

the  nature  of  the  bid  and  the  name  and  address  of  the  bidder. 

All  bidH  must  stale  the  number  of  bondti  bid  for.  oresenoe  of  the  bidders,  at 

Bids  will  be  oponcrl  on  Monday,  the  19th  day  of  Juno,  IfOS,  at  1^  M.  in  tne  presenue  oi  ».  c 

the  office  of  the  Board  of  Trustees  of  th<'  (;incinnati  Bowtho^"  !,**''J^^^^^^  „,  the  Board  of  Trustees  of  the 
Bidders  must  use  the  printed  forms   furnished  by  the  Secretary  or  tne  Boaru 

Cincinnati  Southern  Railway,  as  none  others  may  be  rcjeWed.  ,       .  .  ,  ,    reioct  any  or  all  bids. 

The  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  t,he  right  to  rejoci  any  ur  » 
By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway.  ^^^^^^^  PreMtnt 

STANI.By  KKubuSON,  Secretary 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street,    Boston. 

SttNAMHAU  8TKEET,  NEW  YORK. 


STATE,  Cirf  &  RAILROAD  BONDS. 


T    B.   POTTER, 

MUNICIPAL  and      ROKIDS 
CORPORATION      0"NUD. 

172  Waahington  Street, 

CHI€AOO,         ■        -        •         ILLS. 

I.18T  ON  Al'PL.ICATION. 


^1,080,000 

JERSEY    CITY,    N.  J., 

4%  GOLD  BONDS. 

Bonds  Exempt  from  Taxation. 

Sealed  proposals  will  toe  received  by  the 
Board  of  Finance  of  Jersey  City  at  tlieir  meet- 
ing to  be  lield  in  the  City  HaU  on  June  14, 
1905,  at  1  o'clock  P.  M.,  when  they  will  be 
publicly  opened  for  the  whole  or  any  part  of 

$600,000    REFUNDED    ASSESSMENT 
BONDS 

(Coupon  Bonds) 

Dated  June  1, 1905.    Payable  June  1, 1935. 

Interest  June  and  December. 

$250,000  SCHOOL  BONDS 

(Coupon  Bonds) 

Dated  July  1, 1905.    Payable  July  1, 1935. 

Interest  January  and  July. 

$200,000  HOSPITAL  BONDS 

(Coupon  Bonds) 

Dated  July  1, 1905.    Payable  July  1. 1935. 

Int«rest  January  and  July. 

$30,000  FIRE  DEPARTMENT  BONDS 

(Registered  Bonds) 

Dated  July  1, 1905.    Payable  July  1, 1935. 

Interest  January  and  July. 

Proposals  should  be  enclosed  in  a  sealed 
envelope  and  endorsed  "  Proposals  for  Bonds 
of  Jersey  City"  and  handed  to  the  Clerk  of  the 
Board  of  Finance,  in  open  moetlng.when  called 
for  at  said  meeting  to  bo  hold  WEDNESDAY, 
JUNE  14,  1905,  AT  ONE  O'CLOCK  P.  M.,  in 
the  City  Hall. 

Each  bid  must  be  aooompanled  by  a  certmea 
check  to  the  order  of  the  City  Treasurer  for 
Two  (2o/o)  Per  Cent  of  the  par  value  of  the 
bonds  bid  for,  the  amount  of  said  check  to  be 
credited  upon  said  bid  if  accepted,  and  to  be 
returned  forthwith  if  not  accepted,  paying 
accrued  interest  on  bonds  to  the  day  of  de- 
livery. 

The  Board  reserves  the  right  to  reject  any 
or  all  bids  if  deemed  for  the  best  interest  of 
Jersey  City. 
By  Oudkr  of  the  Boabd  of  i-'inance. 
GEORGE  R.  HOUGH, 

City  Comptroller. 
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to  Gertrude  Metoalf  at  104'125,  $1,000  to  J.  Metcalf  at  104'001 
and  the  remainder  to  the  First  National  Bank  at  104 

nnH^I/^'  ^T  ^•T^°»'',^^^*»9''~P'-0P08al8  willbe'received 
until  3  p  M    June  6,  by  the  Board  of  Trnetees.  Qeoree  Lewis 
President  for  $40,000  bonds  at  not  exceeding  4??QterSt 

S?;Ktif,aeS..^«^'   *°  '''''  ^-'-^^  ^-   Mo^ 

M^v  27"fo?Vh?i%7o^n??«*"^'"-^^^  ^^^^^'^   ^'^   received 
Slbed  in  V   'ft?   ?  \te"  coupon  refunding  park  bonds 
uescnoea  m  v.  80,  p.   1934,  was  that  of  Weil.  Roth  &  Hn 
Cincinnati,  at  110-54-a  basis  of  about  4-162i;    Afull  llstof 
the  bids  received  will  be  given  next  week. 

Keadlng-,  Ohio.— fiond  O^erinj/.— Proposals  will  be  re- 
ceived until  13  M  June  21,  by  Joseph  Vedder,  ViUage  Clerk 
at  the  office  of  W.  W.  Bellew,  Village  Attorney?  No  45 
Wiggins  Block,  Cincinnati,  for  |37,000  4;«  10-20-year  foo- 
i^tfal  S'°  ^"^'  T*"**  "?^*  improvement  bonds."^  Denom- 
Jffii^^A^w'  ^t^^"^°°®  1'  l^°5.  Interest,  annual.  Ci- 
tified check  for  $100,  payable  to  the  Village  Clerk,  required 

J^rL^^'l' ""f '^^'^  i^^y  ^2  for' the  $75,0()0  kK^paWng  and 
ttriKoTcru^^'e?^  ''^''^  last  week.  to^the%irsrNa' 

|Chas.H.   Kodi,  Calumet  (for 

I  ^t'^'  /■  ■^"PenKroveVLake'^'"*^® 
T.    ,  _,  I     Linden  (for  $3,000) Par 

«i?tJl  ?  ,  d''^"!^^^'*"  ^^^  Glaiaes  Levee  and  Drainajre 
?*8trict  (P  0.  MarkSYille),  La.-Bond  Sale,-We  Iv^Ui. 

formed  that  of  the  $300,000  5%  50-year  levee  bonds  offered  bnt 

It^SV^V.^V^Y"^^  ^*^«  ^««"  disponed  of  to  Dr.  W.G 
Si^r  ?f  White  Castle,  at  an  average  price  of  101,  and  ilOO 
000  to  Devitt,  Tremble  &  Co.  of  Chicago,  at  93  and  accrned 

miZ'd  ^n^''^^.f''  !'^^'°u«^  «^  *^«  ^^^^^  «''d  to^  date,  or 

«r5toV"^'  M*nn'-:Bond  SaZe.-Oa  May  11  |l0,n03  5i  water- 
works-improvement bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  108-03  and  interest-a  basis  of  about  4-27? 
Denomination,  $1,000.  Date,  March  1,  1905.  Interest  Lmf 
appeal.     Matariry,  March  1   1920.  interest,  semi- 
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litfi,..^*  a  ^*^'  Calumet. . . . $7fl,466  24  I 
Superior  Sa v.  Bank, Hancock.  75.750  00  I 
W.J.  Hayes  &  Sons,  Cleve. . .  75,839  00 


Rice  Lake,  Wis.— Bond  Offer ina.—PronnsAifi  win  v,a  ^^ 
celved  until  6  P.  m.,  June  12,  by  R.  B  Prince  CitvpLrt  f^J 
$32,000  5^  high-school  bonds.    WnominaSon',  $   Jo5   'inter- 
est annually  on  March  15.  Maturity,  $3,000  year  ybegiininff 

reSler''  ^"''  ^^''  °^  ^''°"'    CertiflerSk  fir  $500 
KIchmond  Connty  (P.  0.  Rockingham),  N.  C.-Bond  Offer. 
rng.-Proposals  will  be  received  until  12  MjuIvlhvHq 

Rochester,  lod.— Sond  /«swe.— We  are  advised  th«f  fhia 

To^,'s:^4i^^XS^ '^ '^''^'■'^^^^-^^^^ 

asylum-building  bonds  described  in  V    80    n    i98«    ^^°^ 

nT^l^'^i""/.'  ^-  ^"'^  *  C°"  Indianapolis,  at  l62.28-^affi 
of  about  3'45  per  cent.    Following  are  the  bids  • 

BI.M.  Campbell  &  CO..  Ind'118    30  501  00    P  w  rL^^A^S"^' ^5,^  "■••  30,412  00 
R.  Kleybolte  &  Co..  Clnclnl  .  30480  00  I  ^  '  °*  *  ^''''*'  ^^'O--  •  30.159  00 

Lorlng,  Tolman&Tupper,  Bob.  3^18<*    BlatA  Rrn.  *n«    o    ^  JDfocount. 

Bond  &  Goodwin.  Bost'on;....^♦3•14|      lt'!lM^^?|-r*B'?ston°""° tlfi 

•  And  $2  premium.    +  And  gl  premium?*^'*  *  ^^^^er,  Boston.  .■.■.•.■.■.■.:+3-22* 

fh?*".'^?*^"*?'.''',®^^'''-"^^'"'*^'*^^-— We  are  advised  that 

San  Fernando  Union  Hiarh  Soh    Distrirt  Tab  An«.^i». 

f  onnty  Cal  -Bond  Sa/e.-of  M.y '22  $  8*5  0^5^  bon^ffs^Sf 
this  district  were  awarded  to  W.  F.  Johnston  at  1(J3'731 


CITY   OF   WINNIPEG 

DEBENTURES. 

SEALED  TENDERS  addressed  to  "The 
Chairman,  Finance  Committee,"  and  marked 
"Tender  for  Debentures,"  will  be  received  at 
the  oflace  of  the  City  Comptroller,  City  Hall, 
Winnipeg,  Manitoba,  up  to  3  o'clock,  P.  M.  on 
FRIDAY,  16TH  JUNE  NEXT, 

FOR  THE  PU.RCHASE  OF 

$1,209,875  42 

OF  CITY  OF  WINNIPEG 
DEBENTURES. 

Payable  In  Winnipeg  in  gold  or  its  equiva- 
lent. Interest  at  4  per  cent  per  annum,  pay- 
able half-yearly  at  the  Canadian  Bank  of 
Conunerce,  in  London,  England,  New  York, 
Montreal  and  Winnipeg,  at  the  holder's  option! 
Debentures  dated  15th  May,  1905. 


running  7  years 
running  10  years 
running  15  years 
running  20  years 
running  30  years 


$111,713  68  .  .  . 

44,654  86  .  .  . 

363,836  89  .  .  . 

271,860  18  ,  .  . 

417,809  81  .  .  . 

$1,209,875  42 

Purchasers  to  pay  accrued  interest  to  date 
of  deUvery.  Tenders  may  be  for  the  whole  or 
part.  No  tender  necessarily  accepted.  Further 
particulars  furnished  on  application. 

D.  8.  CURRY,  City  Comptroller, 
Winnipeg,  18th  May,  1905. 


City  of  Decatur,  Texas. 

Bonds  Called  for  Kedemptlon. 

Call  18  hereby  made  for  Bonds  Noa.  3  to  16,  Inclusive" 
Of  the  City  of  Decatnr  Street  Improvement  Bonds 
Of  Decatnr.  Texas,  said  bonds  to  be  presented  to  the 
uanover  National  Bank  of  New  York  City  for  pay- 
ment.  Interest  ceases  on  Angnst  2d,  1005. 
J.  P.  HAYTER, 

Mayor  City  of  Decatur,  Tex. 
Attest :    R.  L.  THOMPSON. 

City  Secretary  and  Treas. 


^so,ooo 

City  of  Mt.  Vernon,  N.  T. 

Fire  and  Poliee  Department  Building 
Bonds. 

•T,'*®PS™'5*5°  Council  of  the  City  of  Mount  Vernrm 
pfi'A.^VK^*^^^?"'^®"  inline  Lucas  BuildW.Denot 
F+',?''^'»*?r  *^^  City  of  Mount  Vernon,  NY  on  tho 
etu  DAY  OF  JUNK  1905.  at  8  o'clock.  P.  M  re- 
ceive sealed  proposaisfor  the  purchase  of  bonds  to 
be  denominated  "Klre  and  Police  Dpnartniom 
?n°flnl°*^  Bonds,"  numberea  consecutfvelyTom  one 
to  fifty,  each  bond  to  be  for  the  principal  smn  of 
One  Thousand  ($1,000)  Dollars.       *'"""P'*i  sum  of 

■1  he  said  Common  Council  will  then  and  there  oopn 
such  proposals  and  accept  the  most  favorable  th?re° 
of,  unless  it  deem  it  lor  the  best  interest  of  the  Cltv 
toreject  any  and  all  of  said  proposals.  ' 

inese  bonds  will  be  for  the  orinfinni  nnm  nt  r>„„ 
Thousand  ($1,000)  Dollars,  wi!h'^ln?erest  coS^oL  at^ 
tached,  and  will  bear  interest  at  the  rate  of  foSr  dm 

nffl.'^^r?^'"  ?,'?°"'^,'  payable  seml-annnaily  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount 
7u%''°°U  They  will  be  dated  the  first  day  of  June 
^^i'lvs^S*^  payable  as  follows,  to  wit.-  ' 

llnnn  *  hf^"^  °°  l^^  S"^  ^''^  of  June.  1026. 

Il'nno  f^h®'"^°l  °°  the  first  day  of  June,  1927. 

l^nnA  ^i^®'®*'^  o"  '*"«  flfst  day  of  June  1H2H. 

fr2?n  ^5®'"'*'!  <^°  f'^e  first  day  of  .June,  1929. 

it'non  l^^^^^i  °°  ^^'^  •^'■s'  <^^y  of  June,  1030. 

Ik  nnn  lu^^'^^l  °"  *i]®  ^^^^  ^^y  "^  June,  1931. 

«nSn  ♦S®''®°i  °"  15®  ^"^  '^^y  Of  June  1932. 

IS'nnA  ti^^^^^t  on  the  first  day  of  June,  1933. 

lr?S2  thereof  on  the  first  day  of  June,  193*. 

$5,100  thereof  on  the  first  day  of  June  1935 

th?ilt'L°3^^"/rn"e,r9{)r^^"'  *°  the  purchaser  on 

dollars  .-18  a  security  for  the  performance  of  such  bid 
and  as  liquidated  damages  in  the  event  of  the  fail- 
"afd  bond^s.""*"®'"'"  ""*'*"''  *°  """^^^  ^^  P»y  *«"• 
Bonds  will  be  en^rraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by,  the  United 
States  Mortsa»e  &  Trust  Cmpany:  and  their 
^^S<i}^t7  approYed  by  J.  H.  Caldwell,  fcq.,  of  New 
York  City,  whose  opinion  as  to  legality  will  be  fur- 
nished to  the  purchaser.  ^""^ 

r.o^^o^^*'^"'*'  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  Interest. 
By  order  of  the  Common  Council. 
May  28d,  1906. 

EDWAKD  F.  BRUSH 
Mayor  of  the  City  of  Mount  Vernon 
A.  W.  REYNOLDS, 
City  Clerk  of  the  City  of  Mount  Vernon 


M>!yLt5ANS- 

S30,000 

Oity  of  Mt.  V'ernon,  N.  Y. 

Highway  Improvement  Bonds. 

The  Cominon  Council  of  the  City  of  Mount  Vernon 
will,  at  its  Chambers  in  the  Lucas  ButldineDemt 
mh''?iiV^«^oCT';7.o'  Mount  Vernon.  NY.fonthI 
=i?,»5^^  °^  i^UNE.  1005.  at  8  o'clock  P.  M.,'  recelvl 
nomtni'fP*?,''*??^?  l"""  the  purchase  of  bonds  to  be  de! 
£2,^^°*'^®''  "Highway  Improvement  Bonds  "num. 
hAl,H'*.*'°^^^5""^e'y  ""om  771  to  790.  Inclusive  •  ^aSj 
Mo^  n  J.°/r»**'%r'°'='-P?l^«"™  of  One  Thousand 
thon  „2^%  ''"^*-  T"^  said  Common  Council  will 
then  and  there  open  such  proposals  and  accept  the 
most  favorable  thereof  unless  it  deem  it  for  the  best 
poaals  ^  ^''^  '"  '■^^^^  *°''  °''  *"  ofVaTd  ptt 

These  bonds  will  be  for  the  Drlndnnl  anm  nt  r,^^ 
Thousand  ($1,000)  Dolla?rwlth  mterett  coupons  al? 
tached,  and  will  bear  Interest  at  the  rate  of  fo«F 
per  centum  per  annum,  payable  seml-annSafly  atthi 
office  of  the  City  Treasurer  of  the  City  of  Mom? 
Vernon  They  will  be  dated  the  first  day  of  J  me 
lOOp.  and  payable  as  follows,  to  wit  :  ^®' 

f|-A?2on  the  first  day  of  June,  1934. 

If'nnn  on  the  first  day  of  June.  1935. 

I^'XaXOi  the  first  day  of  June,  193'5. 

»5,00p  on  the  first  day  of  June.  1937. 

tblMtr^tWtJull^T'^  ''  '^«  purchaser  on 
o  ^^''^i"?  ^S""  *?'1  ''onds  must  be  accompanied  bv 
?«i  onofnAii""®'"'  ^"'  *^^^  '*"'"  of  One  Thousand 
p'aWthe'biS'de'r':  *  «"^^^«tyof  good  faith  on'^the 
Bonds  will  be  engraved  under  the  supervision  nf 
l?„1»?"il?®**.  astotherr  genuineness  by.  the  United 
States    Mortgage    &     Trust   C  mpany.    and    thlir 

v^?i'7.»*PP'L°''^'*  "y  J-  H.  Caldwell,   Ksq*  of  nIw 
Jrh'ldTo^th"e'p^^?cSare;°"  "^  ^  'egallty^i.l^b'e?,^'! 

pa^^a^^^^^^^u'e'd" ln'tTr'e',t.'^°"°'  '^  '^'^  '''  '«^«  than 
By  order  of  the  Common  Council. 
Dated  Mt.  Vernon,  N.  Y.,  May  10, 1905. 


W.  REYNOLDS, 

City  Clerk. 


EDWARD  F.  BRUSH. 
Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  ^  ^^"^  ^"^^  ^^""^^  Exchange, 

( Philadelphia  Stock  Exchange, 

BOSTDS     FOR      B5JVESTMENT. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


DENISON,PRIOR&CO. 

CLEVELAND.  BOSTON. 

MacDonald,  McOoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 
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^anford  Graded  School  District,  N.  C— Bond  Offering.— 
Farther  details  are  at  hand  relative  to  the  offering  on  Jane 
15  of  $10,000  5%  conpon  bailding  bond?.  Proposals  for  these 
bonds  will  be  reoeivpd  until  12  M.  on  that  day  by  the  Board 
of  Trustees,  J.  K.  Perry,  Secretary.  Denomination,  |1,000. 
Date,  July  1,  1905.  Interest  annually  on  July  1  at  the  office 
of  the  Treasurer.  Maturity,  July  1,  1945.  Bonds  were 
authorized  at  the  election  held  April  28,  1905.  by  a  vote  of  94 
to  46.  Certified  check  for  |200  required.  District  has  no 
debt  at  present,  Assessf'd  valuation  1904,  $572,990;  real 
value,  estimated,  $1,000,000. 

San  Francisco,  Val.—Sond  Sale.  -Oa  May  22  the  ?843,6C0 
d^%  sewer  and  the  $377,000  ^14%  school  bonds,  described  in 
V,  80,  p.  1988,  were  awarded  to  the  Hibernla  Savings  and 
Loan  Association  at  §50  premium  for  each  issue.  No  other 
bids  were  received. 

Santa  Barbara  School  District,  Santa  Barbara  County, 
Cal.— Bond  Sale.-On  May  22  the  $45,000  43^«  1-40-year 
(serial)  school-house  bonds  voted  at  the  election  held  April 
15  were  awarded  to  N.  W,  Harris  &  Co.,  Chicago,  for  $47  363 
— a  basis  of  abont  4'119^.  Denomination,  $562  50.  Date, 
May  1,  1S05.     Interest,  annual. 

Sbamokiti,  Pa.— Bond  Sale. —ThiB  borough  has  sold  to 
Samuel  John  at  101 '07  an  issue  of  $10,000  i<i  5  to  10-year  re- 
funding bonds.    Following  are  the  bids  : 


SamuelJohn lOi-e?  I 

Matlocal  Bank  of  Shamokln lOl'OU  I 


Denlson,  Prior  &  Co.,  Clevelana 
and  Boston 100-27 


Denoml nation,  $1,000. 

Shamokin  (Pa.)  School  District. -Bond  Sale.— Oa  May 
23  the  $84,0()n  i%  5-30year  (optional)  registered  school  bonds 
described  in  V.  80,  p.  1988,  were  awarded  to  the  Gaarantee 
Trust  &  Safe  Dt^posit  Co.  of  Shamokin  at  100  90.  Securities 
are  dated  Mriy  23,  1905. 

Slater  School  Di«trict,  Saline  Connty,  Mo.— Bond  <?aZe,— 
On  May  5  $15,000  h%  bonds  of  this  district  were  awarded  tD 
John  Nuveen  &  Co  ,  Chicago,  for  $15.827 — a  basis  of  abont 
4'34!r.  Denomination,  $750.  Date,  May  1,  1905.  Interest, 
annual.  Maturity,  $750  yearly  on  May  1  from  1906  to  1925, 
inclusive. 

Siloath  Bend,  lad.— Bond  OJ^ei-ingf.— Proposals  will  be  re- 
clived  uQtil  2  p.  M.,  June  14,  by  Fred.  W.  Martin,  City 
Comptroller,  for  $28,000  4%  judgment  and  park-land   bonds. 


Denomination,  $1,000.  Date,  July  1,  1905.  Interest,  semi- 
annually. Maturity,  July  1,  1925.  Parchaser  pays  accrued 
interest  and  furnishes  blank  bonds  free  of  charge. 

Soath  Newbarg,  Ohio. — Bond  0#ertng.— Proposals  will  be 
received  until  la  m.,  June  24,  by  H.  H.  Bohning,  Village 
Clerk,  for  the  $25,000  5%  highway-improvement  bonds  voted 
at  the  election  hf-ld  April  24,  1905.  Denomination,  $500. 
Date,  April  16,  1905.  Interest  eemi-annually  at  the  South 
Cleveland  Banking  Co.  of  Cleveland.  Maturity,  $3,500  yearly 
on  Oct.  15  from  1906  to  1915,  inclusive.  Accrued  Interest  to 
be  paid  by  purchaser.  Certified  check  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  village,  re- 
quired, 

Strntherg,  Ohio.— Bond  Sale.- Oa  May  17  the  $3,000  6jS 
1-10-year  (serial)  street-improvement  bonds,  described  in  V. 
80,  p.  1499,  were  awarded  to  the  Security  Savings  Bank  & 
Trust  Co.,  Toledo,  at  107'483— a  basis  of  about  4'452«. 

Stargeon,  Mo.-  Bond  Sale.—Oa  May  15  $5,000  5*  electric- 
light  bonds  w»-re  awarded  to  L.  V.  Stephens  at  103  50.  De- 
nomination, $500.  Date,  June  1,  1905.  Interest,  June  1  and 
Dae.  1.  Maturity,  20  years,  subject  to  call  one-half  in  five 
and  one- half  in  ten  veara. 

Toledo,  Ohio,— Bonds  Authorized.— The  City  Council  on 
May  15  passed  ordinances  providing  for  the  issuance  of  the 
following  bouf's: 

$110  65«  35  4j!  coupon  Front  Street  paving  bonds,  dated  Dec.  3, 1903. 
1,.S09  75  5%  coupon  Oneida  Street  paving  bonds,  dated  March  89,  1906. 
16,58S  77  6*  coupon  Millard  Avenue  paving  bonds,  dated  Jan.  2,  1906. 
i;,lil8  43  b%  coupon  Huron  Street  paving  bonds,  dated  Marcb  1, 1906. 

Trenton,  N.  J.— Bo«d«  Authoreed.— The  Finance  Com- 
mittee of  the  City  Council  has  decided  to  issue  $t,000  bonds 
for  heating  and  ventilating  th*i  Hewitt  Training  Seho  )1. 

Trianiph,  Minn.— Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  maae  of  the  $1,400  refunding  $600  floating  debt  and  $500 
improvement  bonds  offered  without  success  on  April   17. 
Seo  V.  80,  p.  1257,  for  description  of  bonds. 

Unloa  toffliity,  Pa.— Bond  Sale,— On  May  81  the  $40,1100  i% 
coupon  refunding  and  funding  bonds  described  in  V.  80,  p. 
1989,  were  awarded  to  citizens  of  Union  County  for 
$41,437  65. 

WaslitiigtonTovrnship,  Union  County,  Ohio.— Bond  Offer- 
ing.—Pco^os&ls  will  be  received  until  12  m  ,  June  17,  by  Cllf- 
too  Logan,  Township  Clerk,  for  $1,000  6%  cemetery  bands. 


NEW    LOANS. 


rfV^^^AA^'^'v^^vv 


Si^o,ooo 

Kansas  City,  Missouri, 

Park  and  Bonlevard  Improyemeiit 
Bonds. 

Sealed  proposals  will  be  received  by  the  nnder- 
sigLed— the  Mayor  and  the  City  Comptroller  of  Kan- 
sas City,  Missouri— until  JUNE  19,  19C5,  at  two 
o'clock  P.  M.,  for  the  purchase  of  all  or  any  part  of 
9150,000  four  per  cent  Part  and  Boulevard  Improve- 
ment Coupon  Bonds  of  the  city  of  Kansas  City.  Mis 
souri.  Bonds  to  be  of  the  denomination  of  $1,C00 
each,  to  be  dated  January  1,  1004,  and  to  mature 
January  1,  1924.  Interest  payable  semi-annually. 
Principal  and  interest  payable  at  the  office  of  the 
City  Treasurer  of  Kansas  City,  Missouri,  in  Kansas 
City,  Missouri,  or  at  the  Oriental  Bank  in  the  City 
and  State  of  New  York,  «t  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard,  of  New  York,  whose 
opinion  as  to  the  legality,  or  duolicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Bach  bid  must  be  made  on  a  blank  form  furnished 
by  the  Cltv,  and  muft  be  accompanied  by  a  duly 
certified  check  on  a  national  bank  doin?  business  In 
Kansas  Ciiy,  Mlcsour',  payable  to  the  order  of  the 
City  Comptroller  o*  Kansas  City,  Missouri,  for  two 
per  cent  of  the  par  valu*  of  the  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  July  1,  lOf^S, 
at  eleven  o'clock  A.  M..  at  the  oflBce  of  the  City 
Comptroller  of  Kansas  City,  in  Kansas  City.  Mis- 
souri. Bids  will  be  received  at  the  office  "f  the 
Mayor  of  Kansas  City.  Mii*souri.  in  the  Citv  Hall  in 
said  ritv,  but  no  bid  will  beenlitled  to  consideration 
unlpss  received  by  or  before  the  hour  above  set  for 
receivluK  bids. 

Printea  oircnlars  contalnlrg  more  definite  and  de- 
tailed Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  om  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Missouri, 
or  to  Messrs.  Dillon  &  Hubbard  of  New  York, 

JAY  H.  NEFF. 
Mayor  of  Kansas  city,  Missouri. 
GC8   PEARSON. 
Comptroller  of  Kansas  City.  Missouri. 


Trowbridge*  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  BIdg. 


BOSTON, 
60  State  Street. 


Katabllshrd  \»m. 


H.  C.  Speer  &  Compan)' 

First  Nat  Bank  Bailding,  Chicago. 

CITY    COUNTY  Rr\IVir\Q 

AND  TOWNSHIP     DV-miJO. 


NEW  LOANS. 

#40,000 

Oity  of  New  Rochelle,  N.  Y., 

Certifieateg  of  Indebtedness. 

Sealed  proposals  will  be  received  by  the  City 
Clerk  at  his  office  In  the  City  Hall  Building,  corner 
of  Main  and  Mechanic  i^treets,  up  to  8  o'clocK  P.  M., 
TUESDAY,  JUNE  6,  1905,  for  $40,000  certificates  of 
indebtednesN,  of  *1,000  each,  to  be  issued  pursnant 
to  Section  209  of  Chaptei;  128,  of  the  i.aws  of  1899 
of  the  State  of  New  Wrk.  The  said  certificates 
to  be  numbered  from  one  to  forty,  inclusive,  and 
will  bear  interest  at  the  rare  of  five  (5)  per  centum 
per  annum,  and  will  be  sold  to  the  person,  firm  or 
corporation  offering  the  highest  premium  therefor, 
and  will  be  dated  the  7th  day  of  June,  1905,  and  each 
of  the  said  certificates  of  indebtedness  shall  be  pay- 
ably  five  years  from  its  date,  but  shall  upon  its  face 
contain  an  option  of  the  City  of  New  Rochelle  to 
pay  in  one  year  from  the  date  of  its  issue.  If  the 
Common  Council  of  the  City  of  New  Rochelle  shall 
so  elect.  Interest  on  the  said  certificates  will  be 
payabeon  the  firsc  dajs  of  June  ana  December  in 
each  year. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  National  Bank  or  an  inonrported  bank  or 
trust  company  of  the  state  of  Nevv  York,  for  $1,000. 
payable  to  the  order  of  the  <>ity  Treasurer  of  the 
(Mty  of  New  Rochelle,  such  deposit  to  be  forfeited  to 
the  City  if  the  party  or  parties  to  whom  these  cer- 
tiflciites  shall  be  awarded  shall  fall  to  take  and  pay 
for  the  same  in  accordance  with  'he  terms  ot  s»le. 

Tde  certificates  to  be  delivered  at  the  oftice  of  the 
City  Treasurer  of  the  City  ot  New  Rochelle,  N.  Y., 
onthel4Lh  day  of  Jane,  1905,  at  10  o'clock  in  the 
forenoon. 

No  bids  will  be  received  for  less  than  par.  Pur- 
chasers will  be  required  to  nay  accrued  interest. 

Ttie  Common  Council  reserves  theiight  to  reject 
any  and  all  bids. 

All  bids  to  be  addressed  to  Charles  Kammer- 
mever.  City  Clerk,  and  marned  as  such. 

By  order  of  the  Common  Council  of  the  City  of 
New  Rochelle,  N.  Y. 

Dated,  New  Rochelle,  N.  Y.,  May  19, 1905. 

CHARLES  KAMMERMEYER.  City  Clerk. 


King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Members 
Ne^v  York  Stock  Exchanite. 

RAILROAD  AND 


STREET   RAILWAY 


BONDS. 


F.  R.  FULTON  &  CO  , 

IVIuniciDal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


NEW  LOANS, 
^100,000  00 

SHELBY  COUNTY,  TEOT., 

Emergency  Leyee  Bonds. 

Sealed  bids  will  be  received  up  to  12  o'clock  noon 
on  MONDAY,  THE  I'ith  DAY  OF  JUNE,  1905,  for 
$100,000  00  of  non-callable  bonds,  to  be  issued  by 
Shelby  County,  Tennessee.  Said  bonds  are  to  be 
issued  under  the  authority  of  an  Act  passed  at  the 
1905  session  of  the  Tennessee  Legislature. 

Said  bonds  will  bear  the  date  of  July  1st,  1905,  and 
to  become  due  and  payable  twenty  years  after  date, 
and  will  bear  interest  from  date  at  tbe  rate  of  four 
per  cent  per  annum,  payable  semi-annually,  and 
evidenced  by  coupons ;  the  bonds  and  coupons  pay- 
able in  Memphis  and  New  York. 

A  sinking  Ftuad  will  be  provided  to  pay  the  bonds 
at  maturity,  and  a  tax  levied  to  pay  the  coupons, 
as  required  in  the  said  Act  of  the  Legislature.  Said 
bonds  to  be  issued  in  denominations  as  follows : 

100  $100  bonds. 

50  $500  bonds. 

65  $1,000  bonds. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  5  per  cent  of  the  amount  of  the  bid  ;  checks  of 
unsuccessful  bidders  to  be  returned,  and  check  of 
successful  bidder  to  be  held  to. secure  his  payment 
for  the  bonds.  AH  bldsiDustbe  sealed  and  addressed 
to  Walter  Goodman,  Commissioner,  office  No,  20 
South  Front  Street,  Memphis,  Tenn. 

The  right  is  reserved  to  rejeot  any  and  all  bids. 
W.  F.  GILL, 
A.  G.  KIMB ROUGH, 
WALTER  GOODMAN. 

Commiasloncrs. 


H.  W.  NOBLE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq., 

Detroit.  Philadelphia. 

MUNICIPAL 

»AN1) 

PUBLIC   SERVICE   CORPORATION 

BONDS 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  liibrary  Bnlldiiig, 
CINCINNATI. 


June  3, 1905.] 
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Denomination,  $200.  Date,  June  17,  1905.  Inteiesr,  pemi- 
annual.  Maturity,  $200  each  six  months^  beginning  March  1, 
1907. 

Watertown,  N.  Y.— Bond  Sale  —Oa  May  29  the  |81,000  4<r 
20-year  water-works  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  106'41 — a  baeia  of  about  3 '55;?— and  the 
$7,000  4!?;  5  11  year  (serial)  school  bonds  were  disposed  of  to 
the  Watertown  Savings  Banfr  st  102'171— a  basis  of  aboiit 
d-Q8U%.    Following  are  the  bids  : 

$81,100  $7,000 
Water  Bonds.      School  Bis. 

W.  J.  Haves  &  Sons,  Cleveland 106-41  102-08 

Watertown  Savings  Bank 103-60  102-171 

N.  W.  Hal"ev&(o,  New  Yc-rk lOH-578  

Blodget.  Merriit  &  Co..  Boston lOB-18  102-18 

Denison.  Prior  &  Co.,  ("leveland  and  Boston 105-777  102-03 

FarsOD,  Leach  &  Co..  New  York 105-07  lOl'Sl 

Jefferson  County  Savings  Bank,  Watertown 103-60  lOl'OZ 

Gouverneur  Savings  &  Loan  Co 102-14 

See  V.  80,  p.  2237,  for  description  of  bonds. 

Watertown,  Wis.— BoTid  Sale.— The  $7,000  4^  1-7-year 
(seria  1 )  street-improvement  bonds  described  in  V.  80,  p.  1937, 
have  b  en  sold  to  local  investors  in  varying  amounts  at  par. 
Denomination,  flOO,     D*te,  May  1,  1905. 

West  OarroUton,  Ohio.— -tfonrt  Saie.—Oa  May  12  the  four 
issnes  of  &i  bonds  aggregating  $3,205  described  in  V.  80,  p. 
1459.  wpTe  awarded  to  Albert  Kleybolte  &  Co.,  Cincinnati, 
for  113,495. 

Wesimorelaud  Coanty  (P.  0.  Greensfeurg),  Pa. — Bond 
O^erifgf,— Proposals  will  be  received  until  12  M.,  June  22,  by 
John  D.  Httchman,  County  Comptroller,  for  $1,000,000  i% 
coupon  court-house  bonds.  Denomination,  $1,000.  Date, 
July  1,  1905.  Interest,  semi-annually  at  the  office  of  the 
C  untv  Treasurer.  Maturity,  July  1,  1930,  subject  to  call 
$250,000  after  July  1,  1910,  $250,000  after  July  1,  1915,  $250,- 
000  after  July  1,  1920,  and  $250,000  after  July  1,  1925.  Certi- 
fied check  for  IO3S  of  bid,  payable  to  the  County  Commission- 
ers, required.  The  county  has  no  debt  at  present.  Assessed 
valuation  1904,  $73,441,835,  Bidders  must  satisfy  themselves 
as  to  thp  legality  of  the  bont^s  before  bidding.  These  securi- 
ties were  offered,  but  not  sold,  on  March  1. 

White  Coauty  (P.  0.  Montlceilo),  Ina.—Bond  Sale.— Thie 
county  on  May  23  sold  the  following  bonds  : 

B|3,O0O  00  is%  Uge  Harp  et  al.  ditch  bonds  for  $8,037  70. 
3,i;n  76  6»  Joa.  M.  Vogel  et  al.  ditch  bonds  for  $3,171 15. 
7,073  46  6%  Guy  A.  Williams  et  al.  ditcli  bonds  for  $7,162  87. 


Wilkiu  tounty  Sob-Drainage  District  JNo.  a,  Minn.— 

Bond  Sale,— Oa  May  2  the  $50,000  25-year  (average)  drainagf^ 
bonds  described  in  V.  80,  p.  1499,  were  awarded  to  Kine  & 
Co.,  Minneapolis,  at  par  for  6  per  cenlp.  Bands  are  dated 
June  1, 1905. 

Winfield,  Kan.— Bonds  AulJurized,— The  issuance  of  about 
$10,000  5^  coupon  fundingborid-!  has  bfenauthcr'zed.  D-'com- 
ination,  $500.  Date,  June  1,  1905.  Interest,  semi-annually  in 
New  York.  Maturity,  20  yearg,  subj  '«t  to  call  part  after  two 
years.  We  are  informed  that  the  city  already  has  a  bid  on 
these  bonds  which  will  probably  be  accepted, 

Winnipeg  (Han.)  Sch.  Dlntrict— Debenture  Offering. — 
Proposals  will  be  received  nntil  13  m.,  Jane  27,  by  Stewart 
Mulvey,  Secretary-Treasurer  of  Pablic  School  Board,  for 
$100,000  ii  school  debentures.  Date,  Aug.  .1, 1905.  Interest 
payable  at  the  office  of  the  Public  School  Board  or  at  any 
chartered  bank  In  Winnipeg.    Maturity,  30  years. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  tkia  Department. 

Winona  Connty  (P.  0.  Winona),  Minn.— Bo«d  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  June  13,  by  Joe. 
Winczeweki,  County  Auditor,  for  $17,500  4%  coupon  poor- 
house  bonds.  Danominationa,  fifteen  for  $1,003  each  and 
five  for  $500  each.  Dite,  July  15,  1905,  Interest,  semi- 
annually at  tbe  National  Park  Bank,  New  York  City.  Ma- 
turity, $8,500  yearly  on  July  15  from  1911  to  1915,  inclusive. 
Either  money  or  certified  check  on  a  bank  in  Winona  for  3 
per  cent  of  the  bonds  bid  for  required.  The  county  has  no 
debt  at  present.    Assessed  valuation  1904,  $13,140,620. 

Wise  Connty,  Tex.— Bonds  Registered  and  Sold.— The 
State  Comptroller  on  May  26  registered  $86,003  H  10-40-year 
(optional)  court-house- funding  bonds  of  this  county  bearing 
date  April  10,  1905.  These  bonds  were  purchased  on  the 
26th  by  the  State  Permanent  School  Fund  at  par. 

Woodsfleld,  Ohio.— Bonce  Sale.— Oa  May  26  the  $14,925  6^ 
Main  Street  improvement  bonds  described  in  V.  80,  p.  1990, 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $1,159 
premium.  Bonds  mature  $746  25  each  six  months  from 
March  1,  1906,  to  Sept,  1,  1915,  inclusive. 


NEW  LOANS. 


City  of  Long  Bran  oh,  N,  J,, 

Beach  and  Park  Bonds, 

The  City  of  Lons;  Branch  will  receive  sealed  pro- 
posals for  8150,000  gold  ciupon  Beach  and  Park 
Bonds,  in  denomination  of  $1,000  each,  dated  June  1, 
1905,  maturing  Junel,  1935,  without  option.  Interest 
payable  semi-annually  at  the  rate  of  4  per  cent 
at  the  office  of  ti^e  City  Treasurer  of  said  city. 
Each  proposal  must  be  accompanied  by  a  certlfled 
checli  on  a  National  Bank  or  Trust  Company 
for  2  per  ceot  of  the  face  value  of  the  bonds  bid 
for, payable  to  the  Treasurer  of  the  City  of  Long 
Branch. 

The  right  is  reserved  to  reject  any  or  all  bids. 

The  City  Comptroller  will  receive  bids  for  these 
Beach  and  Parlj  Bonds  until 

Saturday,  June  10,  igO<>. 

WALTER  S.  REED,  Comptroller. 


BONDS  s^SSk  certificates 

Handsomely  engraved ;  steel-plate  eflect.  Also, 
the  cheaper  ttind,  partlv  lithographed  and  partly 
printed  from  type.  100  Ceitiflcates,  J3.26  to 
$25;  the  latter  engraved,  with  steel-plate  borders 
—elegant.    Seal  Press,  *1  5C;  better  flnished,  $2. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 

Entravers  and  Lithographers.       (Teleutione.) 


Rudolph  Kleybolte&C 


o. 


BANKERS, 

DSALKBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

{interest  Paid  on  Daily  and  Tinr^e  Deposits. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   &  SONS, 

OLBVELAND,  OHIO.    BOSTON.  MASS. 


NEW  LOANS. 


•Hi  100,000 

School  District  of  Winnipeg 

Debentares  for  Sale 

Sealed  tenders  addressed  to  the  Secretary-Treasurer 
of  the  Winnipeg  Public  School  Board  and  marfaed 
"Tender  for  School  Debentures"  will  be  received  up 
to  18  o'clock  Noou  on  TDESnAY,  271H  OF  JUNE, 
1995,  for  the  purchase  of  $100,OrO  of  debentures  of 
the  School  District  of  Winnipeg  No.  1,  payable  at  the 
expiration  of  3o  years,  with  Interest  from  the  1st  of 
August,  IHOS.  at  the  rate  of  4  per  centum  per  annum. 

Principal  aori  interest  pavable  at  the  office  of  the 
Winnipeg  Public  Scuool  Board  or  at  any  chartered 
banl£  in  Winnipeg. 

Delivery  to  be  made  and  money  to  be  paid  at  Win- 
nipeg. Payment  to  b^"  made  in  gold  or  its  equivalent. 

The  highest  or  any  tendernot  necessarily  accepted. 

Any  information  desired  may  be  obtained  by  ad- 
dressing the  Secretary-Treasurer 

STEWART  MULVEY, 
Sec'y  Treasurer  Winnipeg  Public  School  Board. 

F.  C.  HUBBARD,  Chairman  Finance  Committee. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


W^HITING'S    PAPERS. 


For  Bnslneas  Correspondenoe, 

Whether  for  letter  written  with  your  own  hand,  01 
by:the  typewriter,  are  UNKQUALEI).  Their  qnalltj 
ta  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  Iclnds,  for  bond  papers,  and  for  ledger 
papers.  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOL.YOKE.  MASS. 

Naw  Yorki        Philadelphia.        Chicae:o. 


TRUST  COMPANIES. 


Surplus 


;9,5QQ,000 


liTiE  QIMRAWXEE 


146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'Prs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  ffuarantees  Meal  Estate  Titles, 

Loans  Money  on  Hand  and  Mortgaffe, 

Fumislies  Mortgages  to  Investors, 

Seceivea  Deposits  subject  to  check,  allorving 

Interest, 

Does  all  Trust  Company  business. 


TK.USTEES: 

John  Jacob  Astor,  Edgar  L.  Maraton, 

Edward  T.  Bedford,  "     ' 

Charles  S.  Brown, 

Jiilien  T.  Davaes, 

William  J.  Easton, 

Charles  R.  Henderson, 

Benjamm  D.  Hicks, 

John  D.  Hicks, 

William  M.  Ingraham, 

Augrustns  T).  Jnilliard, 


lilartin  Joost, 
John  S.  Kennedy, 
Woodbury  liangdon, 
James  D.  Lynch, 

CLARENCE  H.  KELSJEY,  President. 

FRANK  BALLEY,  Vice-President. 


William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Ollphant, 
liobert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Kichardson, 
Elihu  Koot, 
Sanford  H.  Steele, 
Ellis  D.  wmianis, 
Louis  Windmuiler. 


EDWARD   O.  STANLEY",  2d  Vice-President. 

Manager  Bani^ing  Department. 

CLINTON  D.  BURDICK,  3d  Vice-Pres. 

J.  WRAY  CIJEVELAKD,  Secretary. 

FRANK  L.  SNIFFEN,  Mgr.  ftllgrs*  Branch. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH.  PA. 
Paid  up  Capital  $aoo,ooo.oo 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    4«    WALL    ST      NEW     YORK 

INVESTMENT  SECURITIES. 

Correspondence  Invited. 
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^l^tmBt  ^amvunits. 


Mercantile  Trust  Co» 


St.  Lonia,  Mo. 


Capital, 
Surplus, 


$3,000,000 
6,500,000 


OFFERS  ITS  SERVICES  TO  THE  NAT. 
lONAL  PUBLIC.  COURTEOUS  ANB 
LIBERAL  TREATMENT  ACCORDED 
CUSTOMERS.  CLIENTS  &  DEPOSITORS. 


OFFICERS. 

FESTUS  J.  WADE,  President. 

GEO.  W.  WILSON,  Vice-Pres.  &  Treaa. 

C.  U.  MCM1L.LAN.  Secretary. 


DIRECTORS 

John  L  BegBB        D.  R.  Francis         Kobt.  J.  O'Reilly 
Wilbur  F.  BoTJe    August  Gehner       M.  D. 
James  E.  Brock    Geo.  H.Goddard  H.  Clay  Pierce 
Murray  Carleton  S.  E.  Hoffman       J.  Kamsey  Jr. 
Charles  Clark        Chas.  H.  Huttlor    Moses  Kumsey 
Horatio  N.  Davis  Brcckln'eeJones  Robt. U.Stockton 
John  D.  Davis       \Vm.  F.  Nolker      Julius  S.  Walsh 
H.  I.  Drummond  Saunders  Norvell  RoUa  Wells 
Aug.  B.  Kwing      Wm.D.Orthweln 
OFFICERS 
Jtri-ius  S.  Walsh.  President 
BBECRiNaiDGE  JONES,  VIce-Pres.  and  Counsel 
JOHN  D.  DAVIS,  Vice-President 
Sa.muel  B.  Hoffman,  Vice-  President 
James  K.  Brock,  Secretary 

Hugh  K.  Lyle,  Asst.  Secretary 

Henky  C.  Ibbotson,  Asst.  Secretary 
Fbederick  VlERLiNO,  Trust  Officer 

Henry  Semple  Ames.  Asst.  Trust  Officer 
William  G.  Lackey,  Bond  Officer 

Edgene  U.  Benoist.  Real  Estate  Officer 
Wm.  McC.  Martin,  Safe  Deposit  Officer 


^     TRUST  CO.     "^ 

No.  00  BROADWAY, 

34TU  ST.  &  FIFTH  AVE. 

No.  100  WEST  l'J5TH  STREET. 

THIRD  AVENUE  «fc  14hTM  STREET. 


OHARLBS  T.  barney.  President. 

FHED'K  L.  ELDRIDGE.lst  Vice-President. 
JOSEPH  T.  BROWN. ^dVico-PreBident. 
JULIAN  M.GKRARD.Sii  Vlce-Prealdent. 
B.  L.  ALLKN,  4th  Vice-President. 
FBBD'K  GORE  KING,  Sec.  and  Treas. 

J.  MoLKAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treaauw 

TRUST  DEPARTIUENTj 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCUt 

W.  F.  LKWIS,  ManaKcr. 

BRONX  BRANCH I 

JOUN  BAMBKT   Manager. 


WiscoNsit^  Trust  Co  , 

MILWAUKEE. 
Capital,  8500,000.    Surplus,  $50,000. 

Transacts  a  General  Trust  Co,  Buaineaa. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 


OFFICKRS. 

OLIVER  C.  FULI-KK,  President. 

FREDERICK   KASTEN,  Vice  Pres.  and  Tioiisurer. 

GARDNER  P.  STlCKNEV.  Secretary. 

FUED.  U  UEtiT,  Aiw'i  bee. 


MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,ST.  LOUIS 

and  l>liOFITs\     ^0,^UU,UUU 

A  GENERAL  FINANCIAL  AND  TRUST  COMPANY 
BUSINESS  TRANS AOl'ED 


CITY    TRUST    CO., 

INCORPORATKD  1000. 

40  STATE  8TBZXT,  BOSTOIT,  liASS. 

Capital,         -       -       -       -         $1,900,000 
Surplus,       -       -       -       -  1,000,000 

Traii«act8  a  General  Trust  and 
Banking;  Business. 

Interest  Allowed  on  Deposits  subject  to  Cheek 

Acta  as  Trustee  under  Railroad 

and  othei  DfortanireR,  also  as  Agenr  for  the 

ReKlHterinir  and  Transfer  of  Htock. 

A  legal  Depositary  for  Court  Poinds,  and  authorlied 
to  act  as  Executor,  Guardian,  Adminis- 
trator and  Trustee. 

OFFICERS: 
PHILIP  STOCKTON,  President. 

CHARLES  FRANCIS  ADAMS  2d,  V.-Pres. 
GBORGH  8.  MUMFORD,  Secretary. 
GEOFGK  W.  GRANT.  Treasurer. 

HENRY  S.  GREW  2d,  Asst.  Treasurer. 

DIRECTORS: 

Gardiner  VT.  Lane, 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Charles  E.  Perking, 
William  A.  RusseU, 
Howard  Stockton, 
Philip  Stockton, 
Charles  A.  Stone. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford, 
John  8.  Bartlett, 
T.  Jefferson  CoolldKe  Jr„ 
Charles  U.  Cottlng, 
George  A.  Draper, 
William  F.  Draper. 
Frederick  P.  Fish, 
Robert  F.  Herrlck, 
Francis  L.  HlKelnson 
James  R.  Hooper, 
George  B.  Keith 


Sidney  W.  Wlnslow. 


Qulncy  A.  Shaw  Jr. 
Nathaniel  Thayer, 
W.  Seward  Webb. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,         ...         $1,000,000 

I  SURPLUS  EARNINGS,         $1,600,000 

Transacts  a  General  Banking  and  Trust 
Company  Business. 

!  INTEREST  ALLOWED  ON  DEPOSITS  Subject  to 
I  Check.     Special  Rates  on  Time  Deposits. 

Trustee   under 
Kegist 


iSAA^b/Si^AfWV^ 


Mortgages 
rar  or  bto( 


Transfer    Agent,    anil 
Stocks  and  Bunds. 


BOARD  OF  DIRECTORS 

C.  F.  Adams  2d, 
F.  Lothrop  Ames, 
Hobart  Ames, 
Edwin  F.  Atkins, 
ChHrJes  8.  Bird, 
George  W.  Brown, 
Samuel  Carr, 
Gordon  Dexter, 
Euaene  N.  Foss, 
Elmer  P.  Howe, 


N.  W.  Jordan, 
Dayid  P.  Kimball, 
John  Lawrence, 
8.  B.  Peabodj-, 
Francis  Peabody  Jr., 
Albert  A.  Pope, 
N.  W.  Klce, 
Royal  Robbins, 
P.  L.  Saltonstall. 
Charles  W.  Whlttier. 


N.  W.  JORDAN,  President. 

E.  A-  COFFIN.  Treasurer. 

C.  H.  BOWEN,  Secretary. 

G   W.AURYANSBN,  Asst.  Sec. 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE.  R.  I. 

CAPITAL SI, 000,000 

SURPLUS  EARNINGS  OTer....Sl,55l>,000 

DIRECTORS: 


Royal  C.  Taft, 
Robert  H.  L  Goddard, 
Geo.  W.  R.  Matteson, 
William  D.  Ely, 
Robert  I.  GammeU, 
William  Binney, 
William  B.  Weeden, 
Edward  D.  Pearce, 
Robert  Knight, 
John  W.  Dauielson, 
Herbert  J.  Wells, 
John  C.  Pegram. 

Charles  S. 


Lyman  B.  Goff, 
Rowland  G.  Hazard, 
NCiSon  W.  Aldrlch, 
Samuel  11.  Dorrance, 
Howard  O.  Sturges, 
Stephen  O.  Metcalf, 
Wiilter  K.  Cullender, 
Gilbert  A.  Phillips, 
Edward  Uolbrook, 
James  K.  Sullivan, 
Benjamin  M.  Jackson, 
John  K.  Freeman, 
MoUeo. 


UERBERT  J.  WELLS.  President, 

SAM'L  R.  DORRANCE,  Vice-President. 
EDWARD  r.  CLARK,  Secretary. 

WILLIAM  A.  GAMWKLL,  A»»t.  Sec'y. 
I'RESTON  H.  GARDNER.  Asst.  Secy. 
CYRUS  E.  LAPHAM,  Asst.  Sec'y. 


The  Trust  Company  of 
North  America 

503-505-507  Chestnut  St.,  Philadelphia. 
CAPITAL !!i;i,oyo,oou 

Acts  as  Executor.  Trustee.  Registrar,  etc.  Be- 
comes Surety.  Complete  set  of  Sale  Deposit  Vaults. 
Interest  on  Deposits. 

President,  ADAM  A.  STULL. 

1st  Vlce-Pres.  &  Treasurer,  UKNHY  G.  BIIENGLE 

2d  Vice-Pres.,  Supervising  TruHt  Department, 

JOSliPlI  S.  CLARK. 

Secretary  and  Assistant  'trust  OfUcer, 

CI)  AS.  P.  LIN  EA  WE  AVER. 

DIRKCTOR8: 

James  Crosby  Brown,         John  McIIhenny. 

John  (^adwalnder, 


K.  W.  Clark  Jr., 
Kdwln  S.  Dixon, 
Eugene  Tj.  Klllson, 
Josoph  C.  Frfiley, 
Harry  (;.  Krnncls, 
Henry  L.  Gaw  Jr., 
Howard  S.  Graliiira. 
Sauiuol  V.  ilouston, 
J.  LeverinK  Jones, 
Malcolm  Lloyd, 


diehard  Wiiln  Melrs, 
Clement  II.  Newuold, 
Jobu  W.  Po|(por, 
Wininm  K.  Road, 
Frank  Samuel, 
Add  111  A.  Slull, 
EdWfird  1).  Toiand, 
Jonoph  R.  WuiiiwrlKht, 
Gpori^e  H.  Wilson, 
Willliim  D.  Wlnsor, 
Isaac  J.  Wlatar. 


OLD  COLONY 
TRUST  CO. 

BOSTON.  MASS. 

CAPITAL.       .......    §1,500.000 

SURPLUS,      .'....         .      5,000.000 

'LTit,}ii:Ji.^'^^  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
PA  I  LV  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  'IvlORTGAG- 
ES^^TRANSFER     AGENT.       REGISTRAR. 

BOARD  OF  DIRECTORS! 

T.  JErrEBSONCooLiootJB. Chalniuu. 

Gorjlon  Abbott.  Oliver  Ames. 

C.  W.  Amory.  Saniuf  1  Carr, 

Charles  F.  Ayer,  T.  Jefferson  CoolWgt, 

B-P- Cheney,  Phuip  Dexter/ 

Charles  E.  Cottluft^  George  F.  Fabynu, 

Ebeii  8  Draper,  Ge^.rge  P.  Oardner, 

Fre<lerlck  P.  Fl»I>,  Walter  Hunneweu! 

Heglnalil  Foster,  Thomas  LLlvermore. 

Henry  8.  Howe,  George  v.  L.  Meyer. 

Lanreuce  Mlnot,  Blchanl  Olney. 

Stephen  M.  Weht,  .  Nathaniel  Thayer.' 

Luclu*  Tuttle. 

GORDON  ABBOTT PresMent. 

FRANCIS  R.  Hart,    .......  VicePresl.leut. 

James  A.  PARKJtR VicePrealrtent. 

PIERRE  JAV,  -..*.....    VlcePreslrtent. 

E.  Elmer  Foy Secretary. 

F.  G.  POUSLAND,    ......    Acting  Treasiirsr, 

B.  A.  PHIPPEN,  .  .  Cashier  anil  Aesl  Treasurarl 
JOSEPH  G.  Stearns,     .    •    .    Assistant  Secretary. 

JULIUS  B.  Wakekield, Trust  Officer 

F.  M.  La>iso.v Assistant  CAshler. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON    MASS. 

CAPITAIi,        ...        $1,000,000 
SURPLUS.     ....        2,000,000 

Authorized  to  act  as  executor  and  to  receive  and 
hold  money  or  property  In  trust  or  on  deposit  from 
Courts  of  Law  or  KQUlty,  Executors,  Administra- 
tors, Assignees,  Guardians,  Trustees,  Corporations 
and  individuals. 

Also  acts  as  Trustee  under  Morteaees  and  as 
Transfer  Asent  and  Renrlstrar  of  Stocks  and  Bonds. 

INTBRKST  ALLOWRD  ON  DKPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIKECTORS  t 

WM,  ENDiCOTT.  President. 
CHAS.  H.  DALTON,  Vice  President. 

CHAS.F.  CHOATii.  Vice  President. 

FRANKLIN  HAVEN,  Vice-President. 

Walter  C.  Baylies,  Frederick  P.  Fish, 

Alfred  Bow  dilch,  Morris  Gray. 

Alexander  Cochrane,  George  S.  Sllsbee, 

Kdmund  D.  Codman.  Lawrence  M.  Stockton, 

T.  Jefferson  CooUdge,         James  J.  Storrow, 
George  Dexter,  Nathaniel  Thayer. 

PhUlp  Dexter,  George  Wlggleiworth. 

William  Farnsworth, 
D.  R.  WHITNEY,  Actuary. 
H.  N.  MARR.  Secretary. 

FREDERICK  W.  ALLEN.  Asst.  See.  & Treas. 
FRANCIS  R.  JEWETT,  Trust  Officer. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO 


Capital, 
Surplni, 


§2,000,000 
500,000 


CHAHLKS  G.  DAWKS,  President, 

W.  IRVING  OSBORNE,  Vlce-Preoldent, 

A.  UHRLAUB,  Vice-President. 

WILLIAM  R.  DAWES.  Cashier. 

L.  D.  8KINNKK,  Asst.  C»(>hlet. 

MALCOLM  MoDOWELL,  Asst.  Seoretary. 


SANKiNQ,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


The  llercliants* 
Loan  &  Trust  Company, 

Chicago.     . 

ESTABLISHED  1837. 


CAPITAL  AND    SUttl'LUS,   SO.OOO.UOO 

GENEIUL    BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,        Bavinga  Department, 

Safe  Deposit  Vaults, 


DIRECTORS: 
Marshall  Field,  Cyrus  11.  McCormick, 

Lambert  Tree, 
Mosos  J.  Weutworth, 
HI.  H.  Gary, 
Chauncey  Keep, 
H.  D.  ^fiiiLbert, 


Alboi-t  Keep. 
Krnkine  .M.  Phelps, 
Enos  M.  Uiirton, 
T.J.  Leieus, 
Cliirenoe  A.  Hurley, 


Orson  SmitT' 


INCLUDING 

Bank  and  Qnotation  Section  (Monthly)  State  and  City  Section (semi-Annuaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  C^reenmes] 

EnteredaocordingtoActof  Con.^ess,  in  the  year  1905,  by  William  B  DAWAPoMPAw-.r  i„i->,^„m        f  , -^       .        .  ^      Nearly      J 
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Terms  ot  Subscription— Payable  in  Advance 

For  One  Year ^,„  „„ 

For  Six  Months ^^X  9.^ 

European  Subscription  (including  postage) 10  no 

European  Subscription  Six  Months  (including' postage)'"*.'.''.".'"!.'.'."     7  50 

^''i!;^  Subscription  in  London  (Including  postage)         £2  ids 

Six  Months  Subscription  in  London  (including  postage) '".'.'.'."I""  £1  lis! 
Subscription  includes  following  Sections— 
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Clearings  at — 


Post  Office  Box  ».5«. 


NEW    VORK. 


OLEABINQ  HOUSE  RETURNS. 

r  The  following  table,  made  up  by  telegraph,  etc.,  indicate& 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  10,  have 
been  $2,410,860,287,  against  ^3,411,740,360  last  week  and 
$1,763,169,926  the  corresponding  week  last  year. 


Clearings— Returns  uy  'letegraph. 
Week  lundino  June  10. 


New  York 

Boston \ 

PhUadel  phia 

Baltimore 

Chicaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  ail  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1U05. 


*1.346,867,7(iO 

1 16,480,823 

114,'i45,578 

18,'!60,179 

161.«ji,808 

50,009,922 

13,'<i52,157 


1904. 


fcl,72 1. 171,2^7 
278,927,632 


S2,000,098.b59 
410.761,428 


f2,410.860,287 


^07,414,743 
91,719.028 
73,538,832 
13,u«i5,059 
140.128.017 
45  504,889 
14.533.359 


P.  Cent. 


$1,189,403,927 
242,197,624 


iifl,431.601.f)51 
331.508.375 


Jl.763.ic.9  926 


+54-4 
+37-0 
+55-4 
+  12-6 
-1-15-4 
+9-9 
—8-8 


-I-44-7 
+  15-2 


+39-7 
-I-23-9 


+36-; 


The  fuU  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Satui-day.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  m  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estunated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  3,  and  the  results  for  the  corresponding 
week  m  1904  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 

P  ,  rP  P®^  ^^^^-     Outside  of  New  York  the  increase  over  1904 
Is  18-0  per  cent. 


Clearings  at— 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

i  Busfalo 

Washington 

Albany 

Rochester '. 

Bcrauton 

'Syracuse  

!Wllmlni.'ton 

Keading 

Wilkes  Barre..!; 

whee.ln? 

Binstharaton  ...'. 

jireensburK... 

-Hiester... 

Erie 

BYanklln   Pa!!!: 
I   Total  Middle. . 


Week  ending  June  3. 


1905. 


1.553,892,875 
131,502,354 

45,237.782 

21,010,237 

6.343,444 

5.443.059 

4,02i!,9:i8 

4,898,765 

2,100,69.") 

1,297,217 

1,168,788 

950,091) 

764,599 

708,5S.5 

431,900 

418.500 

526,174 

4-46.001 

192.30(5 


1904. 


907.809.396 

90.404,740 

31.849,043 

18,360,761 

5,605.9  li' 

4,624.004 

3,224.300 

4,411,042 

1,756,57-,; 

1,139,402 

973,.378 

950.940 

716,400 

711,014 

375.800 

312,897 

369.38li 

877,397 

234.322 


1,779,887,369  1,077,207.310, 


Inc.  or 
Dec 


"'II 
+71-2 
--45-5 
-  -29-8 
--14-4 

—4-4 
+17-7 
+24-8 

-^iro 

-f-13-9 

-1-20  0 

—0  1 

+6-7 

—0-4 

+  14-9 

4-43-4 

4-42-5 

4-2y-6 

-17-9 


1903. 


1,516,522,685 

129.760.(i(;;j 

55,921.780 

27.510.841 

5.680.809 

5,039.7.59 

4,767.235 

4. 107. .302 

1  967.610 

1,484,402 

1,264,073 

1,282,140 
976,326 
407.100 
541.898 
4iX).6~H 
520.951 
213,842 


1902. 


1,241.207,232 

118.351,942 

43.988,748 

26,348,218 

5.234,667 

4.547,688 

3,905,169 

3,712.009 

1,621,258 

1,429,749 

1,172,750 

883.713 
757,977 
431.700 
510,597 
367.286 


-Hi5-2  1,758,602.000  1,486,670,708 


Boston 

Providence 

Uarttord 

New  Haven_ 

Sprintifleld 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford ... 

Holyoke 

Total  New  England 

Chicaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Akron 

Springfleld,  111 

Youngstown 

Kalamazoo 

Le-xlngton 

Canton 

llockford 

SpriUKtleld.  O 

Bloomington 

Quincy  

Decatur 

.Vlanstleld  

•lacksonville 

.Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 


San  Francisco 

TjOs  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokano 

Tacom  a 

Helena 

t'artio 

Sioux  Falls 

Total  Pacific 

Kansas  City , 

Minneapolis 

Omaha 

St.  Paul '., 

St.  Joseph 

Denver 

Des  Muines 

Siou.x  City 

Topeka 

Davenoort 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans '. 

Louisville 

Houston  

Galveston 

Richmond 

Savannah '. 

Memphis 

Atlanta '., 

Nashville 

Norfolk , 

Augusta 

Fort  Worth 

Birmingham 

Little  Rock. 

Knoxville 

Charleston 

Macon 

Chattanooea 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern 

Total  all 

Outside  New  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada , 


'i  eel.  endmii  June  3 


1905. 


126.574,923 

5,862,700 

2  929,995 

1.800.000 

1.565,703 

1,417,317 

1852,851 

774,906 

463,789 

618,357 

473,716 


143,834,257 

172,757,097 

18,737,550 

12.217,815 

9'950,686 

6,394,099 

6,000.000 

4,471,400 

2.5o7,640 

2.996,829 

1,974,946 

1,395,060 

1,290.545 

420.600 

750,000 

398,165 

749,174 

525,861 

386.025 

439,133 

286,044 

336,890 

341,515 

345,000 

248,941 

201,710 

200.000 

104,000 

805,03' 

361,028 


1904 


102,599,398 

5,176.200 

2,383,641 

1,641,687 

1.379,711 

l,201,5ii; 

1,375.465 

473,839 

463.440 

460,472 

495,224 


246,537,025 

32,724,318 

8,230,192 

4,594.533 

2.875.315 

3,832,332 

2.626.165 

2,349,588 

566,637 

410,400 

226,890 


58,436.376 

19  04:, 680 

17,380,057 

7,745,256 

0,001,333 

4,660.032 

5.2i7,886 

2,294,379 

1,566,90(1 

1,140,690 

887,333 

1,005,472 

757,15' 

400.000 

244,895 

360,000 


157,309  403 
23,272.300 
12,159,575 
9.586,404 
6,460,329 
5,463,662 
3.090,400 
2.381,494 
2,639.813 
1,871, 83H 
1,314,740 
1,175,662 
423,550 
683,396 
536,425 
615,696 
594,868 
493,426 
410,973 
350,378 
466.777 
328,449 
339.188 
150,633 
201,00b 
202,500 
101,930 
Not  induce 
Not  include 


190a 


117,650,639    +22  3      177,290,729 


158.695,518 

7,150,200 

3,281.805 

2.161,225 

1,853,571 

1  075.815 

1.618,745 

872.639 

560,210 

73  1,593 

69  .408 


233,224.710       +5-7      267,584  956 


26,351,794 

6,361,855 

3.775  094 

2,637,301 

3,020,550 

1.96l,9.5'J 

1,836.930 

514,787 

389,127 

181.615 


63,385.676 

54.931,032 

1'2,628,437 

11,048,068 

4.900,0ii0 

;i. 910,000 

4.324.672 

3,088.99' 

3.126.375 

2,.'369,313 

2  275,000 

1,933,157 

1.3'-0,209 

1,812.688 

1,1,39.576 

1,145,373 

973,315 

865,296 

391.469 

88.5,aS6 

1,100.000 

167.664 

1.011,206 


47.064,04(j 

1.5,590,777 
12,1.58,110 
7,405,687 
4.834.170 
5.085.903 
3,535,506 
2,189,9(J9 
1,204,282 
801.317 
1,121.236 
979,536 
450,766 
440  832 
204.56 
Not  include 


+24-2 

-f-29-4 

+21-7 

+9-0 

+26  9 

4-33^ 

+27-9 

-H"0 

-I-5-4 

+24-8 


177.516,781 

2.^098,750 

15,555,(>85 

11,475.829 

7,327,695 

7.632,925 

5,299,700 

3,357.405 

2,761.857 

2,104.071 

1.573,482 

1,010,382 

700.000 

770,^37 

692,133 

719,823 

666,024 

580.444 

814,583 

482,052 

397,102 

_370,42-,; 

o43,7(iG 

220.6  Hi 

230.50 . 

225,000 

121,620 


1902. 


134,895,484 

6.605,900 

2.978  945 

2,570,090 

1.702,22-2 

1.659,779 

1.664599 

823,386 

612,1.!>9 

551,200 

438.781 


114,059,657 
411,140.360 


56.122,664 

50,928,536 
11,676.855 
10,018,476 
4,985,647 
3.33.'i,000 
4,002,691 
2.522,902 
3,551.325 
2,075,812 
2,073.80! 
1,584,738 
584,453 
1.103.269 
1,185.696 
586,183 
1.038,126 
733,702 
298,848 
675,85:-l 
694,349 
223,814 
.Vot  include 


29,5fl5  799 

6.033,008 

4,332.490 

2,957,594 

8,404,212 

2,388,304 

1.997,039 

970,618 

420.985 

221. .-192 


154.562,536 

161,991 ,828 

27.350,550 

16,074.797 

11,442033 

6,984,704 

5,794,502 

4,119,370 

2,474,141 

2,328,405 

1.82:-t,414 

1,331,710 

1,111,454 

584,200 

680.910 

662,668 

470,732 

532,433 

535.591 

296.295 

375,731 

383.459 

269,270 

325,046 

163,270 

192,517 

198,055 

9. ',570 


52  491,477 

14,920,036 

12,t;."j0.293 

8,190,295 

6,116,492 

4,096,883 

4,789,084 

1 ,692,888 

1,703,143 

850,088 

1,143,192 

087.992 

497,075 


tal. 


201,93i 


103,918,014 
1.635  187.383 


858,347.485 


22.0.'?3,097 
20,556.783 
5,770.440 
1,600.000 
l,xl3,371 
1.485.930 
1,488.852 
1,441,0,J6 
1,027.786 
1,012,289 
021.144 


59.480.748 


727,877,987 


18,443,213 

17,084.002 

5,0(;7.3'24 

1.891,080 

1,84';,901 

1,570,873 

1.4.53,072 

1,107,101 

919,792 

023.815 

690.274 


60.997,460 


+58-4 

-25-0 

d  in  to 


+10-8 
+47-5 


+18-0 


+22-7 

+20-3 

+13'9 

-15-4 

-1-8 

—5-4 

+2-4 

+30-2 

4-11-7 

4-12-9 

—10-0 


tal 


57,251,990 

52.117.556 

11,678,849 

12,170,822 

6.369.360 

2.878.500 

5,105.442 

2,3(17,119 

5,421,402 

2.273,227 

2.086. 100 

1,750,492 

923,73] 

1,612,548 

1,264.310 

740,60' 

1,172,966 

815,576 

661,000 

756.999 

615.051 

870,275 


248.004,345 

23,251, .386 

5,313.586 

3,863.986 

3,053,141 

2.846,726 

1,838,468 

1.639.440 

070,028 

4tiO,99l 

2rt8,929 


43,202,281 

17,625,158 

12,367  685 

7,867  819 

5,305.462 

5.525,081 

4,798,590 

2,440,464 

1,972.681 

1.007,065 

1.235,194 

564,881 

550,000 


223,000 


61,483.080 

56,519.396 

10,751,193 

11,271.395 

4,937.056 

8.761.000 

4,144.088 

2,810,3.59 

3,250,731 

2,294,592 

1,891,179 

1,348.604 

1,019.495 

1,492,141 

1,022,380 

737,600 

723,015 


113,822,598 
2,426.046,756 


+16-6 


910,421.071 


87,231,250 

20,0.36,4r>6 

5,081.389 

2,305.508 

2.277,r>38 

2.003,671 

1,358,907 

1.268.828 

925,499 

962,584 

428615 


63,876.245 


487.000 
583.591 
842.893 
416,625 


108.532  974 
.103.266.283 


862,050,051 


22,677,224 

10,620,792 
3,380,S)68 
1,844,808 
1,936,319 
1,871,427 
1,207,756 
1,035,900 
1,007,077 
872,790 
495,208 


55,950,867 
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TEE    FINANCIAL    SITUATION. 

The  most  encouraging  incident  of  the  week  was  the 
favorable  change  of  weather  conditions  in  our  agricul- 
tural sections.  We  are  now  passing  through  the  criti- 
cal state  when  each  succeeding  day  of  the  suspension  of 
cold  rains  and  the  recurrence  of  warmer  temperature  go 
far  towards  establishing  strong  and  healthy  cotton 
Stands  and  stocky  wheat  and  corn  plants.  As  to  food- 
stuffs, there  never  was  a  season  when  so  much  depended 
upon  an  abundant  outcome.  We  do  not  speak  of  large 
crops  of  cereals  in  their  bearing  on  railroad  earnings. 
Of  course  they  are  an  important  feature  in  that  prob- 
lem. Most  people  do  not  need  to  be  told,  for  they  are 
clever  enough  to  see,  that  railroad  prosperity  is  the  cen- 
tre of  the  most  vitalizing  industrial  force  in  the  country, 
and  that  full  wheat  and  corn  crops  are  an  important 
item  in  producing  that  result. 

There  is,  though,  another  aspect  of  the  food  supply 
which  is  much  more  serious.  The  short  yield  of  wheat 
and  flour  has  had  a  leading  influence  in  producing  the 
high  cost  of  living  which  prevails  to-day.  If  the  United 
States  crop  of  wheat  this  season  should  be  again  short, 
it  might  in  many  ways  prove  greatly  to  our  disadvan- 
tage. Fortunately  there  is  good  promise  of  a  larger 
yield  than  we  have  had  in  several  years.  Our  last  full 
wheat  acreage  followed  by  a  good  yield  was  in  1901, 
when  the  planting  was  reported  at  49,895,514  acres  and 
the  yield  at  748,460,218  bushels.  Last  year  (1904) 
the  land  under  wheat  was  only  44,074,875  acres 
and  the  wheat  crop  only  552,399,517  bushels; 
that  indicates  a  falling  ofi  last  summer  in  the  acreage  in 
wheat  compared  with  that  of  1901  of  about  5^  million 
acres  and  in  crop  of  nearly  200  million  bushels.  The 
average  yield  the  last  three  seasons  has  been  only 
620,094,786  bushels,  or  128  million  bushels  less  than  the 
good  year  of  1901  quoted  above.  This  material  decrease 
in  our  product,  coming  at  a  time  when  home  consumption 
was  abnormally  high — due  mainly  to  the  prosperity  of 
our  railroads  and  full  employment  of  labor  at  good  wages 
— has  almost  left  the  country  bare  of  stocks,  and  hence 
in  condition  to  feel  intensely  another  year  of  dearth.  A 
short  cotton  crop  would  also  prove  a  decided  setback  to 
the  expansion  of  the  cotton-spinning  industry  now  so 
vigorously  under  way.  These  facts  suggest  some  of  the 
reasons  why  the  week's  reports  as  to  the  more  favorable 
weather  situation  are  likely  to  prove  of  special  interest 
and  why  a  long  continuance  of  unfavorable  weather 
might  be  very  harmful. 


The  statement  has  been  frequently  expressed  of  late 
that  the  United  States  can  no  longer  be  depended  upon 
as  a  source  of  supply  to  help  make  good  the  deficiencies 
of  the  wheat  crops  of  Euroi)ean  nations;  that  our  own 
needs  for  consumption  will  take  all  we  can  raise.  That 
claim  is  based  chiefly  upon  the  export  figures  for  the  cur- 
rent year  (1904-5)— which  will  close  with  the  last  day  of 
this  month;  the  latest  report  was  for  the  10  months  ending 
April  30th,  indicating  an  export  of  wheat  and  wheat  flour 
up  to  that  date  to  the  entire  outside  world  of  only  37,275,- 
857  bushels  and  smaller  stocks  visible  and  in  farmers' 
Lands  April  30th  than  at  the  same  date  of  any  of  the  pre- 
vious eight  years.  Those  figures,  together  with  a  popula- 
tion of  about  83  million  individuals  against  about  70  mil- 
lions ten  years  ago,  made  up  the  data  used  to  prove  that 
we  could  no  longer  be  looked  upon  as  a  wheat-exporting 
nation.     A   further   examination   of  the  facts   relating 


to  the  results  stated  shows  that  there  is  no  force 
whatever  in  the  claim.  The  figures  already  cited  explain 
that  the  drop  of  our  wheat  supply  during  the  current 
fiscal  year  to  very  little  more  than  sufficient  to  meet  our 
home  consumption  was  due  to  special  circumstances.  In 
the  first  place,  the  crop,  instead  of  being  a  large  crop  or 
even  an  average  crop,  was  the  smallest  since  1900,  and 
only  two  crops  in  the  last  ten  years  havo  been  as  small. 
Furthermore,  ss  to  capacity  of  production  the  crop  of 
1904-5  has  furnished  no  proof  whatever  that  it  could  be 
taken  as  the  limit  of  possible  yield.  The  fact  stated,  that 
it  was  an  unusually  small  crop,  would  be  enough  to  dis- 
credit the  idea. 

But  we  have  conclusive  evidence  in  the  falling  off  of 
the  figures  of  acreage.  According  to  the  Government  re- 
port, the  planting  in  1904-5  was  only  44,074,875  acres, 
against  49,464,967  the  year  pievious.  But  as  we  are  dis- 
cussing the  country's  capacity  for  production,  another  feat- 
ure may  be  included,  and  that  is  the  natural  develop- 
ment from  year  to  year  of  lands  suitable  for  raising  wheat, 
which  has  by  no  means  reached  its  limit.  We  have  seen 
that  in  the  previous  year  cited  (1901)  there  was  in  wheat 
about  5^  million  acres  more  than  in  1904-5,  whereas  in 
1895,  six  years  previous,  the  acreage  was  only  34,047,332 
acres,  or  nearly  15^  million  acres  increase  in  six  years,  or 
over  2J  million  acres  a  year.  Of  course  that  increase 
is  not  regular  in  wheat  planting  or  in  any  other  sort  of 
grain  or  staple  acreage.  It  is  more  apt  to  go  by  jumps 
when  some  favorable  incident  occurs  to  stimulate  progress, 
such  as  higher  prices,  business  activity,  immigration, 
railroad  development,  etc.  The  grand  truth  respecting 
this  country  is  that  no  crop  has  reached  the  limit  of  pos- 
sible production,  and  will  notfor  a  very  considerable  time 
to  come.  Moreover,  in  the  future  as  in  the  past,  new  ap- 
pliances and  facilities  for  the  production  and  marketing 
of  our  products  will  be  introduced,  so  that  we  will  not  only 
increase  the  volume  of  crops  but  lessen  the  cost.  We 
well  remember  during  the  war  with  the  South, when  over 
a  million  of  young  men  were  taken  from  the  i^orth  and 
sent  into  the  array  (we  had  a  population  of  only  31^ 
millions  of  individuals,  men,  women  and  children  at  that 
time),  the  pessimist's  cry  came  up — that  not  enough  hands 
will  be  left  at  home  to  till  the  ground.  Who  is  going  to 
raise  our  food?  We  shall  starve  and  so  will  our  army. 
Instead  of  starvation  the  crops  continued  to  increase. 
The  possible  limit  of  the  wheat  product  is  still  a  long  way 
off.  All  that  is  wanted  to  prove  the  truth  of  that  state- 
men  are  the  two  conditions,  a  year  of  propitious  weather 
and  a  paying  price. 


There  has  been  no  little  talk  during  the  week  with 
regard  to  an  arrangement  being  made  to  end  the  Avar 
between  Kussia  and  Japan,  and  it  has  no  doubt  had  an 
influence  on  affairs.  It  seems  to  be  a  fact  that  President 
Eoosevelt  has  reached  the  ear  of  the  Czar  and  that  a 
response  has  been  made  by  Eussian  authorities  so  far  as 
to  express  a  desire  to  have  Ja])an's  peace  terms.  En- 
couragement is  felt  by  the  President  because  his  eftbrt 
has  been  successful  to  the  extent  of  bringing  the  belliger- 
ents together.  There  must  alwavs  be  a  first  step  in  such 
a  negotiation,  and  it  can  but  i)artake  somewhat  of  the 
character  this  one  has  already  assumed.  It  is  obvious 
however  that  confidence  in  tiie  disposition  of  Eussia 
will  be  of  a  halting  kind  until  a  full  settlement  has 
been  actually  reached,  although  as  we  go  to  press 
there  seems  to  be  enough  reported  from  Washington 
to  establish  the  fact  in  an  ordinary  case.     The  initiative 
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having  been  a  suggestion  from  the  President  to  the 
Ozar,  the  courteous  answer  returned  by  Eussia  may  be 
merely  a  diplomatic  way  of  meeting  a  friendly  nation;  or 
possibly  the  expression  of  a  real  desire  by  the  Czar  to 
have  Japan's  terras  spread  before  the  Eussian  public, 
that  he  may  use  them  to  convince  his  own  subjects  of 
the  impossibility  of  accepting  them  and  thereby  quieting 
the  present  public  clamor  for  peace.  However  that 
may  be,  it  is  evident  that  Japan  is  too  wary  to  be  led 
into  a  trap  by  Eussia.  She  will  require,  she  says, 
some  guaranty  of  good  faith  before  disclosing  her  posi- 
tion. It  seems  to  us  that  past  experience  justifies  Japan's 
caution.  We  have  written  more  fully  on  the  "Eastern 
Peace  Question"  on  a  subsequent  page. 


There  has  been  distributed  this  week  among  local 
banks  and  trust  companies  $56,000,000,  the  proceeds  of 
the  final  instahueut  of  the  recently  negotiated  Japanese 
loan.  That  circumstance  seems  to  set  at  rest  all  ques- 
tion as  to  what  disposition  will  be  made  of  this  money. 
It  was  intimated  in  the  Chronicle  of  May  27  that 
the  funds  would  probably  remain  on  deposit  with  the 
syndicate  until  opportunity  was  offered  for  their  final 
disposition.  It  now  appears  that  such  opportunity  has 
been  offered,  and'that  the  money  has,  by  direction  of  the 
Japanese  Government,  been  placed  on  call  with  local 
financial  institutions  to  await  requisition  from  such  Gov- 
ernment whenever  it  may  be  needed.  This  statement  of 
the  disposition  of  the  fund  seems  to  be  important  be- 
cause it  has  been  regarded  as  probable  that  it  would  be 
remitted  to  London,  as  was  the  money  paid  in  by  sub- 
scribers on  application  and  for  the  first  instalment  of  the 
loan.  Such  remittances  were  distinctly  traced,  while 
they  were  in  progress,  to  one  of  the  banks  in  the  syndi- 
cate, and  the  volume  of  exchange  bought  for  this  pur- 
pose was  so  large  that  it  was  considered  as  probable  that 
much  of  it  was  purchased  in  anticipation  of  the  payment 
of  the  final  instalment.  It  is  now  stated,  however,  that 
the  excess  of  exchange  covered  a  balance  resulting  from 
the  negotiation  of  a  previous  loan  and  was  not  on  account 
of  the  last  issue. 


The  announcement  that  the  running  time  of  the  fast 
trains  between  Kew  York  and  Chicago  is  to  be  reduced 
to  18  hours  means  much  to  business  men  and  at  the 
same  time  is  an  illustration  of  the  progressive  spirit  that 
dominates  the  management  of  our  leading  railroads. 
The  Pennsylvania  Eailroad,  according  to  its  published 
advertisements,  will  begin  the  running  of  trains  on  the 
18-hour  schedule  to-morrow,  June  11,  and  the  ^ew 
York  Central  will  reduce  the  time  of  its  Twentieth 
Century  Limited  on  Sunday  June  18,  when  its  sum- 
mer schedule  goes  into  efiect,  to  the  same  basis.  At 
present  the  Central's  Twentieth  Century  Limited  is  the 
fastest  train  between  the  two  cities,  it  coveriug  the  dis- 
tance in  20  hours.  The  Pennsylvania  Eailioad  also  at 
one  time  had  a  20-hour  train,  but  withdrew  it  in  1903  on 
account  of  the  congestion  of  traffic  on  its  lines  and  be- 
cause it  was  doing  a  large  amount  of  new  construction 
work.  With  this  work  completed  the  company  finds  it- 
self able  to  put  on  a  train  which  will  excel  by  two  hours 
the  fastest  trains  at  present  run  on  the  Central.  Speed 
tests  made  this  week  to  demonstrate  what  could  be  done 
in  the  way  of  making  time  show  conclusively  that 
there  will  be  no  difficulty  in  inaugurating 
the  18-hour  service  and  maintaining  it.  On  Monday 
a  through  run  was  made  in  16  hours   and  3   minutes. 


This  was  done  with  two  special  trains,  one  covering  the 
distance  from  New  York  to  Pittsburgh  in  8  hours  and  50 
minutes  and  the  other  the  distance  from  Pittsburgh  to 
Chicago  in  7  hours  and  13  minutes.  On  Thursday 
another  train  made  the  distance  between  Chicago  and 
Pittsburgh,  468  miles,  in  7  hours  and  20  minutes,  in- 
cluding all  stops.  This  latter  was  an  average  of  63-53 
miles  an  hour.  As  the  train  was  standing  still  28 
minutes,  the  speed  per  hour  while  in  motion  was  68-1 
miles.  It  is  claimed  that  the  distance  between  New 
York  and  Pittsburgh  can  easily  be  covered  in  7 
hours. 

In  the  matter  of  distance  between  New  York  and 
Chicago  the  Pennsylvania  will  have  the  advantage  over 
the  Central.  According  to  General  Passenger  Agent 
Daniels  of  the  latter  road,  the  distance  via  the  Pennsyl- 
vania lines  between  the  two  points  is  OOl-l  miles  and 
the  distance  via  the  Central  lines  959-15  miles.  On  the 
other  hand,  the  Central  is  claimed  to  possess  some- 
what easier  grades.  Obviously,  however,  the  difference 
against  it  of  55  miles  in  the  total  run  will  make  it  neces- 
sary for  the  Central  to  maintain  a  higher  average  rate  of 
speed.  This,  it  is  claimed,  can  readily  be  done.  The  Cen- 
tral people  claim  that  they  have  long  held  held  the  record 
in  this  country  for  fast  trains.  They  point  to  their  Empire 
State  Express  running  between  New  York  and  Buftalo, 
440  miles,  as  having  been,  for  fourteen  years,  the'  fastest 
train  in  the  world  for  its  distance,  and  to  the  Twentieth 
Century  Limited  as  having  been  for  three  years  the  fast- 
est 1,000-mile  train.  They  further  note  that  in  1893 — 
twelve  years  ago — they  ran  their  "Exposition  Flyer"  for 
180  days  of  the  Columbian  Exposition  in  20  hours.  Tliey 
assert  that  the  proposed  schedule  of  18  hours  is  simply 
extending  the  time  now  made  by  the  Empire  State  Ex- 
press to  the  system  west  of  Buffalo,  to  Chicago,  Tlie 
time  to  St.  Louis,  Cincinnati  and  other  points  is 
also  to  be  quickened.  The  fare  on  regular  trains 
between  New  York  and  Chicago  is  $20  and  on 
the  Twentieth  Century  Limited  the  extra  charge  has 
been  $8.  On  the  18-hour  trains  the  extra  fare  on  the 
Pennsylvania  will  be  $10.  As  the  cost  of  a  sleeper  is 
$5  the  aggregate  cost  of  a  trip  on  the  18-hour  trains  will 
be  $35.  This  looks  marvelously  cheap,  considering  Avliat 
is  accomplished.  Going  West,  an  hour  will  be  saved  on 
account  of  the  difference  in  time,  so  that  the  Pennsyl- 
vania trains  which  will  leave  at  3:55  in  the  afternoon 
will  be  in  Chicago  at  8:55  the  next  morning.  In  other 
words,  the  business  man  after  attending  to  his  duties  in 
New  York  one  day  is  placed  in  position  to  spend  prac- 
tically the  whole  of  the  next  day  in  Chicago.  Whether 
such  splendid  service  furnished  so  cheaply  pays  (from 
the  railroad  standpoint  we  mean)  we  need  not  discuss  on 
this  occasion.  That  it  is  a  distinct  gain  to  the  travel- 
ing public  admits  of  no  question. 

In  speaking  of  improvements  in  railroad  service,  refer- 
ence can  hardly  be  omitted  to  another  development  of 
the  week.  We  allude  to  the  announcement  made  on 
Thursday  by  the  Chicago  &  Alton  Eailway  Company 
that  it  had  perfected  arrangements  for  the  establishment 
of  a  wireless-telegraph  system  on  all  trains  running  be- 
tween Chicago  and  St.  Louis  and  that  eventually  the 
scheme  would  be  extended  to  the  entire  system. 
Experiments  have  demonstrated  the  feasibility  of  the 
arrangement.  An  observation  car  was  equipped 
with  wireless  apparatus  and  attached  to  a  train,  and 
while  this  train  was  running  at  a  speed  of  fifty 
miles  an  hour  messages  were  forwarded  by  President 
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Felton  from  the  general  offices  in  Chicago  and  replies 
sent  back  from  the  train,  without  any  hitch.  It  is  stated 
that  this  is  the  first  time  the  wireless  system  has  ever 
been  used  to  communicate  with  persons  on  a  moving 
train.  Through  such  a  wireless  arrangement  the  train 
dispatcher  will  be  able  to  reach  any  train  on  any  part  of 
his  division,  rendering  collisions,  it  is  thought,  almost  im- 
possible, no  matter  what  the  weather  conditions.  The 
newspapers  also  state  that  it  is  the  intention  of  the  Al- 
ton Company  to  handle  commercial  messages  for  its  pat- 
rons to  and  from  moving  trains.  This,  it  will  be  seen, 
presents  the  possibility  of  a  man  traveling  on  fast  trains 
and  yet  at  tbe  same  time  keeping  in  constant  touch  with 
his  business. 


Contrary  to  expectations,  no  falling  oft  in  pig  iron 
production  occurred  during  the  month  of  May.  The 
^'Iron  Age"  oi  this  city  makes  the  output  for  May  1,967,- 
686  tons,  as  against  1,922,041  tons  in  April,  though  of 
course  it  must  be  borne  in  mind  that  May  comprised  31 
days  while  April  had  only  30  days.  The  increase  was 
due  to  the  enlarged  output  of  the  steel  companies,  which 
produced  1,289,583  tons  in  May,  against  1,222,710  tons 
in  April  and  1,232,255  tons  in  March.  The  so-called  mer- 
chant furnaces  curtailed  their  product  to  some  extent, 
having  made  only  680,072  tons  in  May,  against  699,- 
331  tons  in  April  and  704,009  tons  in  March.  A 
veiy  considerable  drop  in  output  had  been  looked  for, 
owing  to  the  reaction  in  the  iron  and  steel  trades  and 
the  great  falling  off  in  new  orders.  During  June  it 
seems  certain  that  the  expected  contraction  in  the  make 
of  iron  will  be  realized.  The  "Age"  states  that  some 
falling  off  in  capacity  had  already  occurred  by  June  1 
and  that  further  reductions  have  taken  place  since  then. 
The  merchant  furnaces  show  a  further  augmentation  in 
the  total  of  their  unsold  stocks,  but  considering  the  mar- 
velous extent  of  the  output — to  figures  never  previously 
even  approached — the  additions  to  stock  must  be  regarded 
as  surprisingly  small  and  indicative  ot  a  very  exten- 
sive consumption.  For  June  1  the  aggiegate  of  these 
merchant  stocks  is  given  as  399,754  tons,  against  336,- 
649  tons  May  1;  319,257  tons  April  1;  350,746  tons 
March  1  and  376,440  tons  February  1.  The  ap- 
athy ot  buyers  in  the  market  still  continues,  almost 
a  deadlock  being  reported  between  purchasers  and 
sellers  of  pig  iron.  But  declines  in  prices  continue 
moderate,  and  as  regards  the  increase  noted  in  mer- 
chants' stocks,  it  is  pointed  out  that  this  may  to  an 
extent  be  misleading — that  consumers  are  forcing  the 
producers  to  bear  the  burden  and  are  drawing  down  their 
own  reserves  to  the  lowest  point. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial,  or 
open  market,  rates  were  easy  at  all  of  the  principal  cen- 
tres. The  indications  on  Thursday  that  pourparlers 
having  for  their  object  the  opening  of  negotiations  for 
peace  were  making  satisfactory  progress,  through  confer- 
ences between  the  American  Ambassador  at  St.  Peters- 
burg and  the  liussian  Government,  stimulated  a  buoy- 
ant rise  in  the  European  markets,  in  which  Eussian  and 
Japanese  securities  participated. 

Last  week's  statement  of  the  New  York  Associated 
Banks  was  quite  unfavorable  because  of  the  reduction 
of  §S5,415,525  in  the  surplus  rcseive.  The  cash  de- 
creased 810,078,400,  which  was  duo  to  the  transfer  of 
$3,000,000  to  San  Francisco  and   also  to  the  closing  out 


of  the  Japanese  syndicate  bond  operations.  Loans  de- 
creased $9,720,300  and  deposits  were  reduced  by  $18,- 
651,500.  This  week's  bank  statement  should  reflect, 
among  other  items,  the  transfer  hence  to  San  Francisco, 
through  the  Sub-Treasury,  of  $2,000,000  on  Tuesday, 
also  of  $300,000  on  Friday  of  last  week,  as  was  then 
noted  in  the  Chronicle,  and  of  $250,000  on  Thurs- 
day to  ISew  Orleans.  The  San  Francisco  transfers  last 
week  and  in  the  current  week  were  not  on  Japanese  ac- 
count but  lor  an  industrial  enterprise.  There  was  a 
transfer  hither  on  Friday  of  $1,000,000  from  San  Fran- 
cisco for  a  bank  settlement.  The  bank  statement 
will  be  further  influenced  by  the  distribution  on  Thurs- 
day among  local  banks  and  trust  companies  of  about 
$56,000,000,  the  amount  of  the  final  instalment  of  the 
recent  Japanese  bond  issue,  which  was  paid  over  to  the 
Kuhn-Loeb  syndicate  on  May  25.  Such  distribution 
was  made  by  direction  of  the  Japanese  Government, 
and  the  money  will  be  held  on  call  awaiting  requisition 
therefrom. 


The  market  for  call  money  was  firm  on  Monday,  in- 
fluenced by  the  unfavorable  bank  statement,  but  it  sub- 
sequently grew  easy  and  it  so  continued  until  Thursday 
afternoon,  when,  because  of  the  calling  of  loans  incident 
to  the  above-noted  distribution  of  the  proceeds  of  Japan- 
ese bonds,  there  was  a  firmer  tone.  Money  on  call  rep- 
resenting bankers'  balances  loaned  at  the  Stock  Ex- 
change during  the  week  at  3  per  cent  and  at  2  per  cent, 
averaging  about  2J  per  cent;  banks  and  trust  companies 
quote  2J  per  cent  as  the  mimimum.  On  Monday  loans 
were  at  2f  per  cent  and  at  2^  per  cent,  with  the  bulk  of 
the  business  at  2f  per  cent.  On  Tuesday  and  on  Wed- 
nesday transactions  were  at  2J  per  cent  and  at  2  per 
cent,  with  the  majority  at  2^  per  cent.  On  Thursday 
loans  were  at  3  per  cent  and  at  2^  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Friday  trans- 
actions were  at  2f  per  cent  and  at  2^  per  cent,  with  the 
majority  at  2J  per  cent.  While  time  loans  were  easy  for 
the  shorter  dates,  owing  to  the  light  demand,  they 
were  firm  for  all  periods  beyond  six  months.  Eates  on 
good  mixed  Stock  Exchange  collateral  were  3  per  cent 
for  sixty  to  ninety  days,  3^  per  cent  for  four  to  five,  3J 
per  cent  for  six  and  3|'2)4  per  cent  for  seven  to  eight 
months.  Commercial  paper  was  in  good  request,  with 
moderate. offerings,  and  quotations  were  S^^i  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable  and  for 
four  to  six  months  choice  single  names;  good  paper  run- 
ning for  these  periods  of  maturity  was  quoted  at  4^'a)5 
per  cent. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2 J  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2  per  cent.  The 
open  market  rate  at  Paris  is  IJ  per  cent  and  at  Berlin 
and  Frankfort  it  is  2J'S)2f  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England  gained 
£387,238  bullion  during  the  week  and  held  £38,273,644 
at  the  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  imports  of  £811,000  (of 
which  £11,000  from  Australia  and  £800,000  bought  in 
the  open  market),  to  exports  of  £15,000  to  South  Africa 
and  to  shipments  of  £409,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  extremely  dull  this 
week  and  without   special  feature.     The  inertia  was 
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chiefly  due  to  the  pendency  of  peace  negotiations,  which 
contributed  to  hold  in  check  transactions  involving 
either  the  drawing  or  offering  of  bills  except  for  ordi- 
nary purposes.  Arbitrage  trading  in  stocks  was  in  lim- 
ited volume,  the  business  on  both  the  London  and  the 
New  York  Exchanges  until  Thursday  being  small,  and 
there  were  no  indications  of  other  transactions,  such  as 
investments  in  securities.  Commercial  bills  were  in 
only  moderate  supply  and  bankers'  drafts  representing 
finance  operations  were  lew.  The  easier  discounts  in 
London  made  long  sterling  preferable  to  short  for  such 
remittance  as  was  required,  and  there  appeared  to  be  an 
entire  absence  of  demand,  either  for  short  or  for 
cables.  Continental  exchange  was  unaffected  by  the 
slight  tension  which  developed  at  Paris  over  the 
revival  of  the  Moroccan  incident  and  fluctuations 
were  within  a  narrow  range.  Those  of  the  foreign 
bankers  who  were  disposed  to  express  an  opinion  regarded 
it  as  probable  that  even  if  peace  negotiations  should 
result  from  the  preliminary  conferences  which  are  now 
in  progress,  there  would  be  little  probability  that  they 
would  cause  much  activity  in  exchange  unless  there  were 
very  decided  indications  of  a  successful  issue  of  such 
negotiations,  in  which  case  speculation  would  most  likely 
become  buoyant  and  broad,  resulting  in  large  absorptions 
of  American  securities  by  Europeans  and  consequently  in 
low  exchange  rates.  The  course  of  this  market  would, 
however,  depend  largely  upon  the  relative  rates  for 
money  here  and  abroad.  Gold  received  at  the  Custom 
House  for  the  week  $97,412. 

Nominal  quotations  for  sterling  exchange  were  4  85^® 
4  86  for  sixty  day  and  4  87^®4  88  for  sight.  Eates  for 
actual  business  opened  on  Monday  5  points  higher  all 
around,  compared  with  those  at  the  close  on  Friday  of 
last  week,  at  4  8500^4  8515  for  long,  4  87'©4  8705  for 
short  and  4  8725'2)4  8735  for  cables.  On  Tuesday  there 
was  a  further  rise  of  5  points  in  long  and  in  cables  to 
4  8510®4  8520  for  the  former  and  to  4  8730®4  8735 
for  the  latter ;  short  was  unchanged.  On  Wednesday 
the  market  was  inactive  and  steady  at  unaltered  rates. 
On  Thursday  the  tone  was  easy  at  a  decline  of  5  points 
for  long  to  4  8505'S)4  8515  for  long  and  of  5  points  for 
cables  to  4  8725'S)4  8735.  Short  was  unchanged.  The 
market  was  easy  on  Friday  and  5  points  lower  for  long 
and  for  short. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILY   POSTED    KATES  FOB  FOREIGN 

EXCHANGE, 

Km.. 
June  2. 

MON., 
June  5. 

TUES., 
June  6. 

Wed., 
June  7. 

Thub.. 

June  8. 

FBI., 
June  9. 

BroT?n                   5  00  days 
Brothers  &  Co.  ( Sight . . 

4b6 
4  88 

86 
88 

86 
88 

86 
88 

86 

88 

86 

88 

Baring,                  ( "0  days 
Masjoun  &  Co     Sight . . 

4  86 

4  88 

86 

88 

86 

88 

86 
88 

86 
88 

86 
88 

Bank  British       <  60  days 
No.  America. .  (  Sight . . 

4  86 

4  88 

86 
88 

86 
88 

86 

88 

86 

88 

86 
88 

Bank  of                5  60  days 
Montreal  I  Sight . . 

4  85^^ 
4S7>^ 

87}| 

85^ 

87J^ 

851^ 

87H 

Canadian  Bank   5  00  days 
of  Commerce. '  Sight.. 

4  86 
4  88 

86 
88 

86 

88 

86 
88 

86 
88 

80 
88 

Heidelbach,  Ick-  <  60  days 
elheimer  &  Co.  i  Sight . . 

4  86 

488 

86 
88 

86 
88 

86 
88 

86      . 
88 

86 
88 

Lazard                 5  60  daye 
Freres (  Sight .. 

4  86 

4  88 

86 

88 

86 
88 

86 

88 

86 
88 

86 
88 

Merchants'  Bk.  J  60  days 
ot  Canada <  Sight .. 

4  85!^ 
4  871^ 

85^ 
S7H 

85!^ 
87H, 

85H 

«7^ 

85V^ 

S5H 
87H 

The  market  closed  on  Friday  at  4  8505'®4  8510  for 
long,  4  8695^4  87  for  short  and  4  8725^0)4  8735  for 
cables.  Commercial  on  banks,  4  8480'«)4  8490,  and 
documents  for  payment,  4  84^'2)4  85J.  Cotton  for  pay- 
ment, 4  84^'®4  84^,  cotton  for  acceptance,  4  8480® 
4  8490,  and  grain  for  payment,  4  85^®4  85^. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  9,  1905. 


Curren   y 
Gold 


Total  gold  and  legal  tenders 


Rectired  by 
N.  Y.  linnks. 


f6,939,O0U 
1,126.000 


88,065,000 


Shipped  bv 
V.  Y.  Banks. 


1^4,437,000 
674  000 


$5,111,000 


A'et  Interior 

Movement. 


Gain.   J2,50i,000 
Gain.        452,000 


G«in.   $2,954,000 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  June  9,  1905. 

Into 
Banks. 

Oat  of 
Banks. 

Net  Chan'ie  in, 
Bank  Eoldings. 

Banks  Interior  movement  as  above 

*8,005,000 
27.250.000 

«5,111,000 
30,400,000 

Gain.  $2,954,000 
Loss.     3,lo0.00& 

Total  gold  and  legal  tenders  ... 

$35,315,000 

35.511,000 

Loss.      >HiO.OUO 

The  following  table  indicates  the  amount  of  bullion  iix 
the  principal  European  banks. 


Junes.  1905. 

June  9.  1904. 

Sank  of 

Gold. 

Silver. 

Total 

Gold. 

Silver. 

'lotal. 

i: 

X, 

£ 

Jki 

£ 

_£ 

England.... 

38,273,644 

38.273,614 

33.382.074 



33.382.074 

l^'rance  

114,676,517 

44.420,667 

159,097.184 

112,337,883 

45,253,807 

157,591 ,690 

Germany.. 

40,238,000 

13,413,000 

53,651,000 

35,482,000 

12,467.000 

47,049,000 

liassia 

104,580,000 

6,426,000 

110,956,000 

84,691,000 

8,113,000 

92,804,000 

Aust.-Hun.. 

47,668,000 

13,171,000 

60,839,000 

47,009,000 

13,0X1,000 

60,020,000 

Spain 

14,805.000 

22,140,000 

36,945,000 

14,740,000 

20,241,000 

34.981,000 

Italy 

22,443,000 

3,688,400 

26,083,400 

22,045,000 

3,999,300 

26,044,300 

Netherl'ds. 

6,773,600 

6,238,500 

13,012,100 

5,475,800 

6,603,900 

12,079,700 

Nat.  Belg. .. 

3,150,000 

1,575.000 

4,725,000 

3,151.333 

1,575.667 

4,727,000 

Tot.  week.. 

392.559,761 

111.022.567 

503,582,32s 

358,314,090 

111,2(54,674 

469,578,764 

Tot.  prev... 

394.462.764 

111,5.57.582 

506,020,346 

356.493,331 

111,041,018 

467.534.344 

TRU   QUESTION   OF  U A 8 TURN  PEACE. 
Numerous  indications  in  the  diplomatic  world,  such  as 
usually  precede   a   termination   of  hostilities,  have   un- 
doubtedly been  in  evidence  this  week.     We  may  men- 
tion the  activities  of  our  own  Government,  and  the  signs 
that  its  good  offices  were  at  any  rate  not  peremptorily  re- 
jected; the  understood  co-operation  of  the   German  Em- 
peror in  the  pressure  brought  to  bear  upon  the  Czar;   the 
relinquishment  of  the  French  Foreign  Office  by  M.  Del- 
casse — who,  along  with  his  other  achievements,  has  been 
i  a  recognized  partisan  of  the  stronger   Franco-Eussian 
I  pact — and  his  replacement  by  M.  Eouvier,  whose  senti- 
j  ments  towards  that  alliance  are  known  to  be  governed  by 
the  circumstances  of  the   day.     If  the  report  was  true, 
circulated  towards  the  week's  close,  that  the  Czar  had 
consented  for  his  neutral  friends  to  draw  out  the  Japan- 
ese peace  proposals,  it  might  readily  be  assumed  that  the 
end  of  the  Eastern  War  was  near. 

We  shall  indulge  in  no  predictions  on  this  point  save 
what  we  have  said  already — that  however  bold  a  face 
she  may  put  upon  it,  Eussia's  fighting  power  is  reduced 
to  such  impotence  that  continuance  of  the  struggle  can 
mean  nothing  but  brief  postponement  of  the  inevitable* 
The  obvious  tendency  of  diplomatic  discussion  in  the 
direction  of  peace,  however,  brings  up  for  consideration 
two  imporiant  phases  of  the  matter — what  the  broader 
political  results  of  Eastern  peace,  on  the  lines  of  submis- 
sion of  EussJa  to  the  inevitable,  will  be,  and  what  out- 
come may  be  looked  for  on  the  financial  markets.  It  is 
quite  safe  to  say  that  the  diplomatists  have  not  yet  got 
their  bearings  in  the  matter.  For  the  desperate  valor, 
the  ready  sacrifice  of  life  which  have  marked  the  Japan- 
ese campaigns,  all  Foreign  offices  were  prepared. 
Those  qualities  have  been  displayed  by  Oliental  armies 
from  Genghis  Khan  downward,  and  were  abundantly 
displayed  by  the  Japanese  themselves  in  the  Chinese 
war  of  1895.  But  for  the  supreme  military  and 
naval  generalship  which  has  taken  positions  sup- 
posed to  be  impregnable,  has  completely  shattered 
opposing  armaments  equal  in  numbers  and  power  and 
has  developed  the  fighting  machinery  of  Western  civil- 
ization to  an  efficiency  never  approached  in  any  Western 


"5370 


THE  CHRONICLE. 


[Vol.  lxxx. 


War,  the  diplomats  were  not  prepared;  and  it  is  on  these 
terms  that  Japan  takes  its  new  place  in  the  ranks  of 
modem  States.  To-day  she  stands  forth  as  an  ally  to  be 
courted,  an  enemy  to  be  feared,  and  a  power  which  must 
be  reckoned  with  in  every  movement  hereafter  in  the 
East.  This,  speaking  generally,  is  the  recognized  situa- 
tion. What  does  it  signify  in  its  particular  application? 
The  question  is  of  interest,  not  only  as  bearing  on  the 
broader  problem  of  Asiatic  history  in  the  future  but  on 
the  actual  settlement  of  this  war  with  Eussia. 

Japan,  in  the  first  place,  has  undoubtedly  won  the 
right  to  apply  a  species  of  Monroe  Doctrine  in  the  East. 
Like  our  own  more  or  less  undefined  political  maxim  of 
that  name,  Japan's  future  attitude,  as  to  the  coast  of 
Asia,  will  necessarily  ignore  what  has  happened  already 
by  right  of  cession  or  conquest.  She  will  hardly  pre- 
pare to  snatch  Cochin  China  from  the  French  or  Hong 
Kong  from  the  English  or  the  Philippines  from  the 
United  States,  any  more  than  our  own  extreme  doctrin- 
aires insist  on  dislodging  France  from  the  islands  in  the 
.  Gulf  of  St.  Lawrence  or  Great  Britain  from  Cana- 
da and  Jamaica.  But  there  will,  we  imagine, 
be  no  more  "partitioning"  of  China  between 
European  Powers  which  have  no  right  or  title  to  a  foot  of 
land  except  from  the  fact  that  China  cannot  defend  her- 
self. With  Japan  serving  plain  notice  as  to  her  feeling 
in  the  matter,  we  should  say  that  little  will  be  heard 
hereafter  of  the  *'  spheres  of  influence "  of  various 
European  States  in  Asia.  The  phrase,  and  the  disputes 
which  came  with  it,  were  merely  a  sequel  to  similar  epi- 
sodes of  a  few  years  before  on  the  coast  of  Africa,  when 
existence  of  a  pre-empted  coast-line,  a  savage  population 
and  an  unexplored  interior  gave  at  least  a  valid  excuse 
for  diplomatic  concern  over  the  "  shore  possessions " 
and  the  "  hinterland."  The  attempt  to  apply  the  same 
principle  to  China  was  grotesque;  it  involved  unscrupu- 
lous treatment  of  the  rights  of  an  old  and  highly-civilized 
Power;  it  led  directly,  and  not  in  all  respects  illogically, 
to  the  Boxer  outbreak  of  1900,  and  it  is  now,  in  our 
judgment,  wholly  mcompatible  with  the  present  position 
of  Japan. 

This  is  one  necessary  outcome  of  the  war.  We  cer- 
tainly do  not  look,  with  Count  Cassini,  for  such  a  reor- 
ganized Chinese  army,  under  Japanese  suzerainty,  as 
shall  menace  the  Western  world ;  people  who  have  heard 
Continental  Europe  declaiming  hysterically  about  the 
"American  peril  "  can  afford  to  smile  at  the  talk  of  the 
"  yellow  peril."  But  it  is  perfectly  plain  that  hereafter, 
following  her  show  of  power,  Japan  must  have  as  much 
a  hand  in  Europe's  relations  with  the  East  as  the  United 
States  has  in  her  relations  with  the  West.  The  first 
plain  inference  from  such  an  attitude  is  that  Eussia's 
wings  must  be  permanently  clipped  of  power  on  the 
coast  of  Asia.  Port  Arthur  she  must,  of  course,  relin- 
quish ;  it  was  never  hers  at  all,  except  by  the  meanest 
act  of  fraud.  Vladivostock  will  probably  have  to  be  re- 
duced to  the  status  of  an  unfortified  port,  and  some  pro- 
vision for  international  supervision  or  control  of  the 
Siberian  Eaihvay  will  probably  be  inevitable.  This 
much  appears  to  us  unavoidable  as  a  part  of  the  Japanese 
stipulations;  the  particular  reason  being  that  Eussia, 
whicli  has  abundantly  proved  in  the  whole  Mancliurian 
episode,  tliat  she  will  not  keep  her  word  save  under  ac- 
tual compulsion,  must  be  placed,  in  the  interests  of 
peace,  in  a  position  where  she  cannot  again  do  mischief. 

The  question  as  to  the  probable  influence  of  return  of 
peace  on  the  financial  situation  is  less  readily  answered 


by  the  financial  community  to-day  than  it  would  hay* 
been  two  weeks  ago.  In  fact,  the  markets'  reception  of 
the  news  of  the  Eussian  fleet's  destruction — which  w,as 
quite  generally  assumed  to  foreshadow  the  end  of  the 
Eastern  War — has  been  exceedingly  disappointing.  A 
momentary  revival  in  the  general  security  market  and  a 
rapid  advance  in  Japanese  Government  bonds  (in  the 
course  of  which,  for  the  first  time  in  their  history,  Japa- 
nese old  4  per  cents  in  London  reached  and  passed  above 
the  price  of  Eussian  4s)  was  followed  by  a  wavering 
movement,  suggesting  either  that  the  event  was  "  dis- 
counted "  beforehand  or  that  its  financial  importance  had 
been  overestimated.  There  is  some  truth  in  each  hy- 
pothesis. Undoubtedly  one  factor  in  the  advance  of 
home  and  foreign  money  markets,  after  Port  Arthur's 
fall  on  January  1,  was  confidence  that  Eussia  was  near 
the  end  of  its  fighting  power.  It  has  also  been  plain 
enough,  since  Europe  became  convinced  that  no  third 
Power  would  be  embroiled  in  the  Eastern  conflict,  that 
the  war  was  exerting,  even  on  European  finance,  no  such 
paralyzing  influence  as  the  Boer  War,  for  instance> 
which  blockaded  the  richest  gold-mining  district  of  the 
world  and  exhausted  the  ready  capital  of  the  world's 
greatest  money  market.  At  the  same  time  investment 
capital  looks  askance,  to  some  extent,  at  the  problem  of 
post-bellum  finance.  The  world  learned  at  the  Trans- 
vaal peace  of  June  1902  how  ending  of  war  sometimes 
may  fail  to  end  the  financial  strain  of  war.  Eegardless 
of  the  mooted  question  of  an  indemity,  it  is  admitted  on 
all  hands  that  Japan  will  need  a  period  of  financial  re- 
cuperation, and  that  Eussia  must  rebuild  from  the  bot- 
tom, and  will  have  to  begin  its  rebuilding  by  borrowing. 

These  considerations  may  very  probably  have  been  in 
the  mind  of  investment  interests  during  the  market's 
cautious  reception  of  the  Eastern  news.  Perhaps  the 
definite  news  of  peace,  when  it  really  comes,  will  be 
greeted  with  more  enthusiasm.  At  all  events  it  is  to  be 
remembered  that  the  attitude  of  the  Eussian  court  cabal 
has  hung  like  a  pall  over  every  peace  conjecture.  Tbat 
the  settlement  of  this  struggle,  however,  on  the  only 
lines  upon  which  it  can  be  settled  will  bring  a  certain 
security  into  the  view  which  may  be  taken  of  interna- 
tional politics,  we  entertain  little  doubt.  A  few  years 
ago  there  was  reason  to  believe  that  the  situation  on  the 
coast  of  China  was  full  of  diplomatic  fire  brands.  To-day 
the  question  is  very  largely  settled.  With  the  relations 
of  Japan,  Great  Britain  and  America  what  they  are 
towards  one  another  and  towards  China,  the  urgent 
problem  of  a  decade  ago  is  close  to  its  solution. 


TRE  AMALGAMATJEB  COPPER  REPORT. 

The  issue  of  a  report  by  the  Amalgamated  Copper 
Company  must  be  accepted  as  marking  a  distinct  ad- 
vance in  the  policy  of  the  management  in  dealing  with 
its  shareholders  and  the  public.  The  report  is  very 
meagre  in  its  details,  the  whole  of  it  being  contained  in 
a  four-page  circular,  and  it  is  evident  that  tlie  manage- 
ment are  alive  to  that  fact,  for  they  do  not  really  call  it 
a  report,  but  merely  a  "statement,  together  with  balance 
sheet."  But  though  the  "statement"  leaves  much  to  be 
desired,  it  should  be  remembered  that  previously  no 
official  information  whatever  has  been  given  out  concern- 
ing- the  company's  affairs  since  the  flotation  of  the  shares 
under  what  seemed  such  promising  auspices,  and  with 
such  a  display  of  emincMit  names,  in  April  1899 — 
six  years  ago.     li\  other  words,  the  company  has  made 
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■=a  yery  noteworthy  departure,  and  there  would  hence 
seem  warrant  for  the  hope  that  the  present  marks 
simply  the  beginning  of  the  new  policy — that  more  ex- 
tensive and  more  comprehensire  returns  are  among  the 
probabilities  of  the  future. 

We  are  certain  that  there  would  be  no  dissent  from  this 
conclusion  had  the  report  come  unheralded.  As  it  hap- 
pens, though,  the  public  mind  had  been  prepared  for  the 
event  by  semi-official  announcements  that  some  step  of 
the  kind  was  contemplated — that  the  company  intended 
furnishing  definite  data  concerning  its  affairs  for  the  in- 
formation of  the  shareholders.  For  some  months  rumors 
to  that  effect  have  been  current  and  several  times  it  had 
seemed  as  if  the  appearance  of  the  promised  disclosure 
was  actually  impending.  Under  the  circumstances,  rather 
exaggerated  notions  gained  ground  as  to  what  the  report 
was  to  contain.  Had  the  document  come  without  pre- 
vious notice  satisfaction  at  the  appearance  of  any  report 
at  all,  even  though  its  contents  were  limited,  would  have 
been  the  dominant  feeling. 

Of  course  it  is  natural  to  contrast  the  circular  state- 
ment of  the  Amalgamated  Company  with  the  elaborate 
and  comprehensive  report  issued  by  that  other  prominent 
industrial  concern,  the  United  States  Steel  Corporation- 
But  the  policy  dominating  the  management  of  this  latter 
concern  has  from  the  first  been  wholly  different. and  the 
standard  set  up  an  unusually  high  one.  And  we  imag- 
ine it  will  be  many  a  long  day  before  the  course  of  the 
Steel  Corporation  in  that  respect  will  be  duplicated  by  the 
Amalgamated  Copper  Co.,  even  though  the  reports  of  the 
latter  shall  be  very  greatly  improved.  Eeally,  however, 
the  taking  of  such  a  step  would  be  by  no  means  very  dif- 
ficult, and  if  the  Amalgamated  Copper  Company  should 
fall  in  line,  it  would  be  following  not  merely  the  policy  of 
the  Steel  Corporation  but  that  of  nearly  every  other  of 
the  copper-producing  companies  in  the  United  States. 
There  are  in  truth  much  fewer  facts  to  give  in  the  case 
of  the  copper  companies  than  in  the  case  of  almost  any 
other  class  of  industrial  corporations. 

Most  of  the  copper  concerns  are  controlled  by  Boston 
people,  and  these  have  always  pursued  an  enlightened 
policy  in  dealing  with  their  proprietors  and  the  public. 
Publicity  has  been  the  rule,  secrecy  and  concealment  the 
exception.  The  disposition  generally  has  been  to  act  on 
the  idea  that  the  rights  of  the  shareholders  should  be 
guarded  and  protected  and  that  full  official  facts  and  re- 
turns furnished  the  best  means  to  that  end.  The  notion 
that  the  interests  of  the  small  owners  could  be  ignored 
or  treated  with  contempt  has  never  found  support  in  that 
part  of  the  country.  The  newspapers  have  contributed 
their  share  towards  bringing  about  such  a  situation,  and 
accordingly  for  many  years  past  copper  shares  have  been 
in  high  favor  in  the  Boston  market,  both  for  investment 
and  speculation.  The  present  "statement"  of  the  Amal- 
gamated Copper  Company  contains  no  income  account 
for  the  year,  that  is,  no  figures  showing  receipts  or  ex- 
penses, this  being  one  of  the  deficiencies  of  the  report. 
Such  an  omission  would  be  considered  a  decided  anom- 
aly in  the  case  of  the  smaller  copper  companies  dealt  in 
on  the  Boston  market,  for  no  matter  how  meagre  such 
reports  may  be,  they  are  certain  to  give  at  least  these 
essential  facts,  namely  the  number  of  pounds  of  copper 
produced  and  sold  during  the  twelve  months,  the  aver- 
age price  realized  for  the  sales,  and  the  total  receipts; 
also  more  or  less  itemized  statements  of  expenditures. 
Take  the  Tamarack  Mining  Company,  a  small  concern, 
with  $1,500,000  capital,  for  illustration.     This  furnishes 


a  statement  of  receipts  and  expenses  of  the  kind  indi- 
cated, and  gives  various  other  facts,  such  as  the  tons  of 
rock  stamped,  the  pounds  of  mineral  obtained,  the  per- 
centage of  refined  copper  in  the  mineral,  the  product  in 
fine  copper,  the  cost  per  pound  at  mine,  besides  numer- 
ous further  data  and  quite  extended  remarks  by  the 
Superintendent — the  whole  making  a  pamphlet  of  four- 
teen pages.  Coming  to  cases  like  the  Greene  Consoli- 
dated Copper  Company  or  the  Copper  Eange  Consoli- 
dated Company,  we  have  reports  quite  out  of  the  ordi- 
nary— the  former  making  a  pamphlet  of  twenty-four 
pages  folio  size,  with  numerous  inserts,  and  the  latter  a 
pamphlet  of  forty-eight  pages  ordinary  size. 

But  it  is  not  merely  in  their  annual  statements  that 
these  various  copper  companies  excel.  By  far  the  most 
of  them  also  furnish  monthly  statements  of  their  copper 
product,  these  monthly  figures  being  given  at  length  in 
the  Boston  newspapers.  Having  the  amount  of  copper 
produced  in  pounds,  and  knowing  the  current  market 
price  of  the  metal,  the  investor  m  any  company  really 
has  all  the  essentials  necessary  to  a  close  approximation 
as  to  current  results  (the  cost  of  turning  out  the  metal  at 
the  different  mines  being  a  more  or  less  constant  factor 
which  can  be  ascertained  from  past  reports),  and  thus  he 
is  in  position  to  determine  for  himself  the  dividend  prob- 
abilities. The  Amalgamated  Company  has  not  yet 
reached  the  point  where  monthly  figures  of  produc- 
tion are  furnished  or  allowed  to  come  out.  Indeed,  it 
will  be  recalled  that  the  Copper  Producers'  Association 
two  years  ago  had  to  abandon  the  practice,  which 
theretofore  had  been  in  vogue,  of  issuing  monthly  re- 
turns showing  current  copper  production  in  the  United 
States,  simply  because  the  Amalgamated  Company,  the 
largest  producing  interest  in  the  country,  had  decided  to 
withhold  the  needful  information  as  to  its  own  mines. 

However,  in  the  circular  statement  now  submitted 
the  managers  of  the  Amalgamated  Company  have  turned 
face  in  the  other  direction  and  there  is  no  reason  to 
think  that  they  will  again  take  any  steps  backward. 
Perhaps  in  time  they  can  be  got  even  to  resume  giving 
the  monthly  estimates  of  production.  The  present  re- 
port, as  far  as  it  goes,  reveals  satisfactory  results.  The 
balance  sheet  is  a  condensed  one — very  much  "con- 
densed"— but  it  shows  one  thing  at  least,  the  existence 
of  a  "surplus  and  reserve"  of  $8,942,712  after  the  pay- 
ment of  all  past  dividends  and  allowance  for  the  divi- 
dend which  was  due  May  29  1905— the  balance  sheet 
being  of  date  April  29  1905.  Weight  is  given  to  these 
figures  seeing  that  the  statement  is  accompanied  by  the 
certificate  of  a  well-known  firm  of  public  accountants, 
namely  Pogson,  Peloubet  &  Co.,  who  certify  that  they 
have  examined  into  the  affairs  of  the  companies  in 
which  the  Amalgamated  Company  owns  stock,  and 
have  verified  the  fact  that  all  dividends  received  there- 
from by  the  Amalgamated  Company  have  been  paid  out 
of  current  net  earnings,  after  making  ample  provision 
for  deprecifltion,  dismantlements,  depletion  of  coal  and 
timber  lands,  and  the  adjustment  of  copper  on  hand  to 
cost. 

To  be  sure  the  existence  of  tlie  surplus  re- 
ferred to  is  qualified  by  the  circumstances  that  on 
the  other  side  of  the  balance  sheet  there  is  an  item  for 
the  large  sum  of  $7,350,000  which  is  put  down  as  a  loan 
to  the  Washoe  Copper  Company  for  smelter  construction. 
As  the  Amalgamated  owns  the  entire  stock  ot  the 
Washoe  Company,  this  is  a  good  deal  like  owing  that 
much  money   to   itself.     With  this   item   deducted   the , 
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surplus  mentioned  would  be  reduced  to  that  extent.  On 
the  other  hand  elimination  of  the  item  would  mean  that 
the  company  had  devoted  no  less  than  $7,350,000  out  of 
surplus  earnings  in  the  construction  of  a  smelter  plant. 
In  the  end  therefore  the  result  would  be  the  same  except 
that  out  of  the  $8,942,712  sui'plus  $7,350,000  would  not 
exist  in  the  form  of  a  cash  asset. 

Another  statement  in  the  report  bearing  upon  the 
company's  earnings  is  of  interest.  After  referring  to 
the  extensive  litigation  with  which  the  company  has 
been  harassed,  the  remark  is  made  that  the  heavy  ex- 
penses incurred  in  this  litigation  and  the  cost  of  building 
the  new  reduction  works  at  Anaconda  (which  latter  cost 
over  $9,000,000),  opening  and  developing  new  coal 
mines  and  making  settlements  for  damage  claims  have 
all  been  paid  out  of  earnings.  The  new  concentrating 
and  smelting  plant  at  Anaconda  was  erected  in  1901 
and  1902,  and  is  said  to  be  the  most  complete  and  up-to- 
date  copper  reduction  works  in  existence.  At  these 
works,  we  are  told,  are  treated  the  ores  of  the  Anaconda, 
Washoe,  Parrot,  Colorado  and  Butte  &  Boston  mining 
companies.  The  ores  of  the  Boston  &  Montana 
Company  are  treated  at  its  own  smelter  in  Great 
Falls. 

"We  are  not  particularly  impressed  by  the  comparison 
made  in  the  report  between  the  capitalization  of  the 
Amalgamated  Company  at  its  selling  value  and  the 
capitalization  of  the  Calumet  &  Hecla  Company  and 
the  Eio  Tinto  Company  at  their  selling  values — indicat- 
ing that  the  Amalgamated  Company  has  a  market 
capitalization  of  only  76  cents  per  pound  of  copper  pro- 
duced as  against  a  market  capitalization  of  80  cents  for 
the  Calumet  &  Hecla  ard  of  $1  56  for  the  Eio  Tinto 
Company.  There  is  something  very  suggestive  of  an  at- 
tempt to  promote  speculation  in  such  comparisons  and 
there  has  been  altogether  too  much  speculation  in 
Amalgamated  aflairs  in  the  past.  Obviously,  too,  every 
tub  must  stand  on  its  own  bottom,  and  we  imagme  the 
general  public  is  not  yet  entirely  convinced  that  the 
Amalgamated  is  the  same  kind  of  a  tub  as  the  Calumet 
&  Hecla  or  the  Eio  Tinto.  If  the  Amalgamated  shall 
develop  the  same  degree  of  merit  as  the  other  two  world- 
renowned  concerns,  market  values  will  in  the  end  adjust 
themselves  to  a  like  basis. 

As  already  stated,  there  is  no  income  statement  in  the 
return.  Shareholders  are  told,  however,  that  the  compa- 
nies owned  wholly  or  in  part  by  tlie  Amalgamated  Com- 
pany produced  in  1904  252,000,000  pounds  of  refined 
copper,  of  which  the  Amalgamated  Company  "received 
the  benefit"  from  202,000,000  pounds,  and  that  this  is 
about  25  per  cent  of  the  total  production  of  copper  in  the 
United  States.  As  to  the  Amalgamated's  ownership  in 
other  companies,  the  facts  which  were  ])retty  well  known 
before  are  confirmed  and  the  points  about  which  there 
was  doubt  are  left  in  doubt.  For  instance,  it  is  stated 
that  the  company  owns  the  entire  stock  of  the  Washoe 
Copper  Company,  the  Colorado  Smeltiog  (now  the 
Trenton  Mining  &  Development)  Company  and 
the  Big  Bhickfoot  Milling  Company,  and  all 
but  a  lew  shares  of  the  Jioston  &  Montana 
and  the  Butte  &  Boston  companies.  Then  it  is  added 
that  it  owns  a  majority  interest  in  the  Anaconda  and 
Parrot  companies.  It  is  precisely  on  this  latter  point 
that  iniorination  was  desired,  that  is,  how  mnch  of  the 
Btock  of  the  Anaconda  and  tlie  Parrot  companies  is 
owned  in  each  instance.  It  will  no  doubt  be  encourag- 
ing to  Amalgamated  shareholders  to  hear  that,  exclusive 


of  the  copper  mines,  the  assets  of  the  company  (consist-! 
ing  of  timber  lands,  coal  mines,  reduction  works,  saw- 
mills, railways,  real  estate,  buildings,  copper  and  cash) 
controlled  through  the  ownership  of  other  companies  are 
estimated  to  have  a  value  exceeding  $50,000,000  over 
all  liabilities  of  the  company.  It  is  also  pointed  out  that 
the  company,  directly  or  indirectly,  employs  in  Mon- 
tana 12,000  men,  and  expends  annually  for  wages 
$14,000,000.  ! 


RIGHTS    OF    A     GAS    COMPANY    IN 
PUBLIC    STREETS. 

In  making  improvements  or  other  changes  to  pro- 
mote the  comfort,  the  safety  or  the  convenience  of  the 
inhabitants  of  a  municipality,  and  through  which  public 
service  corporations  are  forced  to  move  gas  pipes  or 
wires,  or  mains  or  conduits,  in  the  subsurface  of  the 
streets  from  one  part  of  the  street  to  another,  the  ques- 
tisn  frequently  arises  whether  the  companies  holding  the 
franchises  can  be  made  to  bear  the  outlays  incurred  on 
that  account,  or  whether  the  municipality  is  obliged  to 
compensate  them  for  such  expenses.  A  case  of  that 
kind  came  up  in  the  United  States  Supreme  Court  a 
few  weeks  ago,  and  that  tribunal  upheld  the  conclusion 
of  the  State  courts  that  the  company  itself  must  bear  the 
expense  of  making  the  changes  imposed  upon  it.  In 
effect,  the  Court  decides  that  franchises  for  the  use  of 
streets  are  taken  subject  to  the  right  of  the  city  authori- 
ties to  require  changes  of  that  nature  whenever  necessity 
calls  for  them. 

The  case  arose  out  of  the  suit  of  the  New  Orleans  Gas 
Light  Co.  against  the  ]S'ew  Orleans  Drainage  Commis- 
sion. By  an  Act  of  the  Louisiana  Legislature  approved 
July  9  1896,  the  State  created  a  board  known  as  the 
Drainage  Commission  of  jS^ew  Orleans,  which  board  was 
given  the  power  to  control  and  execute  a  plan  for  the 
drainage  of  the  City  of  New  Orleans  and  also  the  power 
to  appropriate  property,  according  to  the  laws  of  the 
State,  by  legal  proceedings,  for  the  purpose  of  construct- 
ing a  drainage  system.  In  the  course  of  the  construc- 
tion of  this  drainage  system  it  was  found  necessary  to  ask 
the  New  Orleans  Gas  Light  Co.  to  change  the  location 
in  some  places  in  the  streets  of  the  city  of  its  mains 
and  pipes.  By  stipulation  between  the  parties  it  was 
agreed  that  the  charges  should  be  paid  by  the 
Gas  Company,  and  that  its  right  to  recover  for  the 
amount  expended  by  it  should  be  submitted  to  the  courts 
for  final  adjudication.  The  present  action  was  brought 
to  recover  the  cost  of  the  changes  so  made.  In  the 
State  Court  of  original  jurisdiction  there  was  a  judg- 
ment in  favor  of  the  Drainage  Commission.  On  appeal 
to  the  Supreme  Court  of  Louisiana  this  judgment  was 
reversed.  A  rehearing,  however,  was  granted  and  then 
the  Supreme  Court  changed  its  position  and  rendered  a 
final  decree  affirming  the  judgment  of  the  lower  court 
rejecting  the  claim  of  the  Gas  Company.  The  case  was 
thereupon  carried  to  the  U.  S.  Supreme  Court,  with  the 
result  already  noted. 

It  was  the  contention  of  the  Gas  Company  that  the 
judgment  of  the  State  Court,  in  compelling  it  to  pay  for 
the  cost  of  the  clianges  im])oscd  upon  it,  impaired  the 
contract  rights  of  the  company  and  had  the  effect  to 
take  its  property  without  conrpensation,  in  derogation  of 
rights  secrrred  by  the  Federal  Constitution  and  Fourteenth 
Amendnrent.  It  was  urged  that,  liaving  acquired  the 
franchise  and  availed  itself  of  the  right  to  locate  its  pipes 
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nntler  the  streets  of  the  city,  the  company  had  acquired  a 
property  right  which  could  not  be  taken  from  it  by  a 
shifting  of  some  of  its  mains  and  pipes  from  their  loca- 
cation  to  accommodate  the  drainage  system,  without 
compensation  for  the  cost  of  such  changes.  It  was  not 
contended  that  the  Gas  Company  had  acquired  such  a 
property  right  as  prevented  the  Drainage  Commission,  in 
the  exercise  of  the  police  power  granted  to  it  by  the  State, 
from  removing  the  pipes  so  as  to  make  room  for  its 
work,  but  it  was  insisted  that  this  could  only  be  done 
npon  terms  of  compensation  for  the  cost  of  removal.  In 
support  of  the  company's  claim,  reference  was  made  to  a 
previous  decision  of  the  U.  S.  Supreme  Court  upholding 
the  claim  of  tlie  New  Orleans  Gas  Light  Co.  to  exclusive 
privileges  in  furnishing  gas  in  the  city.  Justice  Day, 
however,  who  delivers  the  opinion  in  the  present  case, 
points  out  that  the  exclusive  privilege  which  the  U.  S. 
Supreme  Court  in  its  former  decision  upheld  was  the 
right  to  supply  the  city  and  its  inhabitants  with  gas  for 
the  term  granted.  There  was  nothing  in  the  grant  of 
the  privilege  which  gave  the  company  the  right  to  any 
particular  location  in  the  streets. 

In  the  original  grant  to  the  i^ew  Orleans  Gas  Light 
&  Banking  Co.  (the  predecessor  company)  the  pipes  were 
to  be  laid  in  the  public  ways  and  streets,  ^'  having  due 
regard  to  the  public  convenience."  And  in  the  grant  to  the 
Crescent  City  Gas  Light  Co.  (a  company  merged  in  the 
Kew  Orleans  Gas  Light  Co.)  the  pipes  were  to  be  "laid 
in  such  manner  as  to  produce  the  least  inconvenience 
to  the  city  or  its  inhabitants."  In  the  very  terms  of  the 
grant,  says  Justice  Day,  there  is  a  recognition  that  the 
use  of  the  streets  by  the  Gas  Company  was  to  be  in  such 
manner  as  to  least  inconvenience  the  city  in  such  use 
thereof.  Except  that  the  privilege  was  conferred  to  use 
the  streets  in  laying  the  pipes  in  some  places  thereunder, 
there  was  nothing  in  the  terms  of  the  grant  to  indicate 
the  intention  of  the  State  to  give  up  its  control  of  the 
public  streets^-certainly  not  so  far  as  such  power  might 
be  required  by  proper  regulations  to  control  their  use  for 
legitimate  purposes  connected  with  the  public  health  and 
safety. 

Justice  Day  also  observes  that  in  the  earlier  decision 
of  the  U.  S.  Supreme  Court  sustaining  the  company's 
right  to  supply  gas  in  the  city,  it  was  expressly  said  that 
the  grant  of  exclusive  privileges  to  the  company  did  not 
restrict  the  power  of  the  State,  or  of  the  Municipal  Gov- 
ernment of  New  Orleans  acting  under  authority  for  that 
purpose,  to  establish  and  enforce  regulations  which  are 
not  inconsistent  with  the  essential  rights  granted  by  the 
company's  charter,  and  which  may  be  necessary  for  the 
protection  of  the  public.  The  constitutional  pro- 
hibition upon  State  laws  impairing  the  obligation  of 
contracts  does  not  restrict  the  power  of  the  State  to  pro- 
tect the  public  health,  the  public  morals,  or  the  public 
safety,  as  the  one  or  the  other  may  be  involved  in  the 
execution  of  such  contracts.  Rights  and  privileges  aris- 
ing from  contracts  with  a  State  are  subject  to  regula- 
tions of  this  character  in  the  same  sense  and  to  the  same 
extent  as  are  all  contracts  and  all  property,  whether 
owned  by  actual  persons  or  corporations. 

The  drainage  of  a  city  in  the  interest  of  the  public  health 
and  welfare  is  one  of  the  most  important  purposes  for 
which  the  police  power  can  be  exercised.  The  Drainage 
Commission  in  carrying  out  this  work,  it  was  held  by  the 
Supreme  Court  of  the  State,  is  engaged  in  the  execution 
of  the  police  power  of  the  State.  It  was  admitted  that 
in  the  exercise  of  this  power  there  had  been  no  more  in- 


terference with  the  property  of  the  Gas  Company  thaa 
had  been  necessary  to  the  carrying  out  of  the  drainage 
plan,  and  there  was  no  evidence  that  the  value  of  the 
property  of  the  Gas  Company  had  been  depreciated  nor 
that  the  company  had  suffered  any  deprivation  further 
than  the  expense  which  was  rendered  necessary  by  the 
changing  of  the  location  of  the  pipes  to  accommodate  the 
work  of  the  Drainage  Commission.  Furthermore,  it 
has  been  held  in  numerous  cases  that  the  police  power,  in 
so  far  as  its  exercise  is  essential  to  the  health  of  the 
community,  cannot  be  contracted  away.  It  would  be  un- 
reasonable to  suppose,  Justice  Day  goes  on  to  say,  that 
in  the  grant  to  the  Gas  Company  of  the  right  to  use  the 
streets  in  the  laying  of  its  pipes  it  was  ever  intended  to 
surrender  or  impair  the  public  right  to  discharge  the 
duty  of  conserving  the  public  health.  The  Gas  Com- 
pany did  not  acquire  any  specific  location  in  the  streets; 
it  was  content  with  the  general  right  to  use  them;  and 
when  it  located  its  pipes  it  was  at  the  risk  that  they 
might  be  at  some  future  time  disturbed  when  the  State 
might  require  for  a  necessary  public  use  that  changes  in 
location  be  made.  ; 

The  right  to  regulate  the  nse  of  the  surface  of  the 
streets  by  the  city  had  not  been  denied  and  tbe  opinion 
declares  that  there  appears  to  be  no  reason  why  the  same 
principle  should  not  apply  to  the  subsurface  of  the  streets, 
which,  no  less  than  the  surface,  is  primarily  under  public 
control.  The  need  of  occupation  of  the  soil  beneath  the 
streets  in  cities  is  constantly  increasing  for  the  supply  of 
water  and  light  and  the  construction  of  systems  of  sewer- 
age and  drainage;  and  every  reason  of  public  policy  re- 
quires that  grants  of  rights  in  such  subsurface  shall  be 
held  subject  to  such  reasonable  regulation  as  the  public 
health  and  safety  may  require.  Accordingly  the  con- 
clusion is  that  there  is  nothing  in  the  grant  to  the  Gas 
Company,  even  if  it  could  be  legally  done,  undertaking 
to  limit  the  right  of  the  State  to  establish  a  system  of 
drainage  in  tbe  streets.  Whatever  right  the  Gas  Com- 
pany acquired  was  subject,  in  so  far  as  the  location  of 
its  pipes  was  concerned,  to  such  future  regulations  as 
might  be  required  in  the  interest  of  the  public  health 
and  welfare. 


RAILROAD  GROSS  UARNIN'GS  FOR  MAY. 

Our  early  statement  of  railroad  gross  earnings  for  the 
month  of  May  reveals  very  satisfactory  results.  Cir- 
cumstances and  conditions  were  quite  generally  favor- 
able, and  besides  this  there  was  an  absence  of  a  number, 
of  disturbing  influences  which  in  the  corresponding 
month  of  last  year  had  had  a  serious  adverse  effect  on 
both  traffic  and  revenues.  Furthermore,  the  month  con- 
tained one  more  working  day  than  the  same  month  of 
last  year.  May  1905  having  had  only  four  Sundays  as 
against  five  Sundays  in  May  1904.  The  iron  and  steel 
trades,  as  is  known,  displayed  a  reactionary  tendency 
after  the  wonderful  activity  and  growth  of  the  months 
preceding,  but  of  course,  as  compared  with  May  1904, 
when  the  steel  industry  was  still  in  a  state  of  great  de- 
pression, the  advantage  was  all  in  favor  of  the  present 
year. 

Among  the  chief  adverse  features  existing  last  year 
and  with  which  the  railroads  did  not  have  to  contend 
the  present  year  was  the  strike  of  the  Masters  and 
Pilots  on  vessels  plying  on  the  Great  Lakes.  Lake 
navigation  had  been  late  in  opening  any  way  in  1904, 
and  this  strike  operated  to  tie  up  lake  shipping  almost 
completely.     The  effect  was  really  quite  widespread.     It 
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Operated  to  check  the  shipments  of  coal  over  the  roads 
to  the  Lower  Lake  portsj  it  served  to  cut  off  the  ore 
shipments  over  the  roads  to  the  Upper  Lake  ports  and  it 
stopped  the  shipments  of  grain  by  lake  vessels,  and  in 
this  way  deprived  the  great  East-and-West  trunk  lines 
of  much  of  the  traffic  that  they  get  from  the  lake  lines 
for  transportation  to  the  seaboard.  The  present  season 
lake  navigation  has  been  entirely  free  from  any  extrane- 
ous influence  of  the  kind.  At  this  time  in  1904  Col- 
orado roads  were  also  still  suffering  from  the  ore  miners' 
strike.  On  the  other  hand  there  was  one  advantage 
which  existed  in  May  1904  and  did  not  exist  in  that 
month  of  1905 — we  refer  to  the  Louisiana  Purchase 
Exposition,  which  increased  passenger  traffic  last  year 
over  the  roads  running  to  or  connecting  with  lines  to  St. 
Louis. 

Our  compilations  cover,  as  is  usual  at  this  early  date 
after  the  close  of  the  month,  only  the  roads  which  fur- 
nish prompt  preliminary  returns.  On  these  roads  the 
comparisons  show  an  improvement  of  $3,823,386,  or  8*58 
per  cent,  over  the  corresponding  month  last  year.  From 
what  has  been  said  above,  it  will  have  been  gathered 
that  in  1904  our  early  statement  for  May  showed  a  loss. 
The  loss  then,  however,  was  only  $1,866,181,  or  3*44  per 
cent.  Thus  the  present  increase  is  more  than  double  the 
1904  decrease.  Moreover,  prior  to  1904  May  had  shown 
exceptionally  large  gains — the  improvement  in  May  1903 
having  been  $7,462,602,  or  11-92  per  cent,  following 
$4,619,627  gain,  or  9-17  per  cent,  in  1902^  $5,236,185 
gain,  or  10-03  per  cent,  in  May  1901,  and  $4,934,647 
gain,  or  10-29  per  cent,  in  May  1900.  Obviously,  there, 
fore,  the  1905  earnings  must  be  regarded  as  very  large, 
even  after  allowing  for  the  falling  of!  sustained  in  1904. 
In  the  following  table  we  carry  the  comparison  of  the 
totals  back  to  1896. 


Hay. 
'86(l<iiir'ds) 
'a?  (136  r'ds 
'9S  (128  r'ds) 
'iB  (111  r'ds 

00  till  r 'Us 

01  (99r'd8 
(81  r'ds) 
(81  r'd») 
(86r'd^) 
(63  r'ds) 


'02 
'03 
'01 
'06 


Jan.  Ito  Ma 
'9e{120r'di) 
'»7  (184  r'ds) 
'9fc(  128  r'ds ) 
'i8(U0r'us) 
»o0  (113  r'ds; 
'01  (99  r'ds) 
(84r'dB) 
(81  r'ds) 
(66  r'ds) 
(51  r'ds) 


'02 
'03 
'01 
'05 


Mileaoe. 

Tear 

Yr.pre- 

In. 

Qiven. 

cedmv. 

cr'se. 

f.c. 

Mtl«». 

Milet. 

«1,100 

90.ti(sS 

0-49 

93,637 

Oifi&a 

0-72 

H6,860 

«&,74f 

1-16 

91,H68 

00,890 

1-73 

t.7,53  - 

95.63b 

1-03 

99,916 

96,63 

839 

91,858 

90,1id2 

1-76 

-01,769 

99,7ii3 

!j-04 

86.108 

82,820 

2-76 

71,767 

73.a80 

a-09 

iSl. 

90.980 

00,613 

0-4^ 

93,3.H 

92,e3l 

0-72 

»6,"i0b 

96,69- 

1-16 

91,9^L. 

90.73. 

i-as 

07,884 

95,365 

1-99 

09,910 

9tf,f,3 

0-2h 

91,85S 

90,%Z 

1-78 

101,759 

99.7  i3 

2-04 

86,10- 

82,82( 

2-76 

74.510 

72,873 

2-09 

Oross  Earnings. 


Tear 
Given. 


85,883,612 
37,604,347 
14,»42,-i9' 
44.589,301 

B7,403,e9.' 
54,942,31. 
70,02^,295 
52,181,881 
18,867,104 

180,830,194 

179.431,9^2 

212,802,4')4 

192,631.594 

238,503,7^1 

279.159,04 

264,531.08.- 

310,151,^13 

261,210,014 

831,?62,020 


Year 
Preceding. 


35,0 12,8' 0 

86,190,355 

88,694,8l<* 

4l,S61,286 

47.911,099 

52,167,814 

60,323,(9 

6^,535.693 

54,001,062 

44,5  43,7 1^ 

1158,535.22- 
180,8i>4,b9I 
I8i,519.817 
183.058,65.» 
825,084,716 
255,282.697 
244.184,9-8 
300,727,974 
259,8  V7,2rf.l 
217,168.016 


Increase 

or 
Decrease. 


Inc. 

Ino. 

Inc. 

Inc. 

Inc. 

Inc. 

Inc. 

Inc 

Dec. 

inc. 


I 

>S70,772 
1.113,99^ 
S.eiS.bhC 
2,708,016 
4.934,H4'; 
6,236,185 
4,6i9,2 
7,4^2,602 
1,866,18) 
8,833,381) 


fnc.  12, 
Dec.  1 
inc. 29 
Inc.  9, 
Inc. Si 
Inc. 24 
Inc.  20, 
Inc. 39, 
Oee.  5, 
Inc  11 


,244.98- 
4  r.2,H0rf 
,28.'*.  1 4: 
572,936 
4!9.0?< 
176.413 
390,100 
723.8e.i( 
687,27H 
108,975 


P.C 

6-16 
i0-^9 
1003 

9-17 
ll-9i 

3-44 

8-6d 

7-26 

(•c<l 
15-95 

6*^1! 

10-il 
9-17 
b-35 

lS-,il 
2-l-^ 
6-49 


NOTE.— Neither  the  earnings  of  the  Mexican  roada  nor  the  mining 
operations  of  the  anthracite  coal  roads  ave  lnola(ied  In  this  tdble. 

It  should  be  added  that  besides  the  favorable  influ- 
ences already  noted,  the  railroads  the  present  year,  speak- 
ing of  them  as  a  whole,  had  the  advantage  of  a  heavy 
cotton  movement  and  a  larger  live-stock  movement, 
though  the  grain  movement  Avas  smaller.  At  the  South- 
ern iiorts  the  receipts  of  cotton  in  May  1905  aggregated 
no  less  than  626,431  bales,  as  against  only  100,727 
bales  in  May  1904.  Moreover  the  shipments  overland 
were  103,053  bales,  as  against  but  18,281  bales 
in  May  1904.  The  cotton  movement  in  detail  at 
the  Southern  outports  for  the  last  three  years  is  shown 
in  the  subjoined  table. 


BECKIPTB  OF  COTTON  AT  80UTHSKN  POETS  IN  MAT,  AN1> 
FBOM  JANUARY  1  TO  MAT  31,  1905,  1904  AND  1k03. 


Ports. 


ealveiton ..balea 

BablnePafs  Ae 

iB«w Orleans... 

JiobUe ,........, 

Pansrooia.&o r 

iavannab 

Brnaswiok.&o 

jharlDstou 

PortKoyal,  &o 

Tlim  ln((  ton 

Wai  hlngton,  &o 

lorfclk 

?^ewport  Mews,  &o 


Total. 


May. 


1906. 


159,115 

ei.OOJ 

187,0;  7 

18,014 

19.409 

130,081 

0,289 

9,628 

20.303 

71,777 
6,658 


1901. 

11,122 

8,653 

190 

16,877 


189 


151 

8,611 

748 


1003. 

62,Si; 
11.42( 

eo,i44 

4,7fil 

8,613 

18,994 

2,64 

657 

( 

is: 

21,015 
89'.- 


Sines  January  1. 


1905. 

811,606 

ie0,48C 

1,010,157 

91,141 

77,«31 

474,'Mn 

50,698 

4",4t6 

'ill 

86,677 

216,271 
14,461 


626.181      1C0.727     213.826 .1,^66,852 1.719,8568,231,814 


1904. 

581,935 
13,620 

619,680 
81,719 
81^,176 

216,-H18 

2fl,«3S 

15,692 

816 

87,700 

129,834 
13,698 


As  regards  the  Western  live-stock  movement  the  in- 
crease here  was  on  the  whole  quite  considerable.  Tak- 
ing the  combined  markets  of  Kansas  City,  Chicago, 
Omalia,  St.  Louis  and  St.  Joseph,  the  receipts  of  cattle 
in  May  1905  comprised  651,086  head  against  558,693 
head  in  May  1904,  the  receipts  of  hogs  1,460,371  head 
against  1,354,492  head,  and  the  receipts  of  sheep  777,240 
head  against  573,369  head. 

The  Western  grain  movement  was  decidedly  irregular. 
The  receipts  of  corn  fell  oft  over  3,000,000  bushels,  but 
on  the  other  hand  this  loss  was  in  part  offset  by  increased 
deliveries  of  wheat,  oats  and  barley.  Combining  the 
lour  cereals  mentioned,  with  rye,  the  deliveries  for  the  ; 
four  weeks  ending  May  27  1905  foot  up  22,412,964 
bushels,  as  against  23,914,285  bushels  for  the  correspond- 
ing four  weeks  of  1904.  Below  we  give  the  details  of 
the  grain  movement  in  our  usual  form.  (i 

Bl&OBIFXS  OF  FLOUB  AND  OBAIN  FOB  FODB  WEEKS  ENDING  ' 

MAT  27  AND  SINCE  JANUART  1.  : 


OMCdor'' 
4  wks.  May.  1905 
1  wkB.  May,  1904 
■<lnce  J  »n. 1,1905 
Since  Jan.l,  1904 

Hiiwauhee— 
4  wks.  May,  1905 
4  wks.  May,  lOui 
•^inoeJan.l,  laori 
Since  Jan.l,  1904 

.  (.  1 

1  wks.  May,  1P05 
4  WkB.  May.  1904 
iince.lan.1,1905 
31nceJau.l,1901 

4  wks.  May, 
1  wks.  May, 
•iiuoe  Jau.i, 
jinoeJan.l, 

Detroit- 
4  wks.  May, 
1  wks.  May, 
'inoe  Jau.l. 
jtnoe  Jan.l, 

CI«»«i«n(J- 
1  wks.  May, 
4  wks.  May, 
^.inoe  Jau.l, 
jmoe  Jan.l, 

Peoria  - 
4  WkB.  May. 
4  WkB.  May, 
iiaoetiau.-l, 
}inoeJan.l, 

U.iiiif.  - 
4  Wks.  May, 
4  wks.  May, 

iDceJari.l, 

'luoeJan.l, 

•linneapnlit 
4  WkB.  May.  1005 
4  wks.  May.  11104 
Since  Jan.l,  li'O.i 
ilnaeJan.1,1904 

ilamas  04tl/ 

4  wliB.  May,  1905 

4  \i<ti.  May.  1901 

'.uoe. Jail. .1,1905 

■.,acoJaii.l,1901 

Intal  r,f  ail— 
4  WkB.  Mar.  1905 
4  vflis.  May,  1904 
•ilion  Jhii.1,11'06 


1905 
1904 
190ii 
1901 

1905 
1904 
1905 
1001 

1906 
1904 
1906 
1904 

1905 
1904 
1906 
1904 

1905 
1904 
1905 
1904 


iriour, 
(bbto.) 


428,569 

606,638 

2,y«2,S08 

4,160.791 

129,615 
111,825 

620,065 
514,466 

150.850 
119,670 
941,805 
930.165 


16,85r 

19,460 

84.160 

118,3o(j 

8,938 
19.»4 
10,748 
243,666 

40.350 

87,200 

293,800 

817,456 

416,900 
l'<!4..^-0o 
66l.»u0 
372,9C0 


i,i8*.fi9.: 

1.060.1.11 
6.'i97.27« 


VfUat, 
(.busk.) 


664,224 
6!H,H13 
68t9,l 
4,561,214 

809160 
165,770 

l,'^5H,2i)0 
2,640,170 

118.005 

518,57.<( 

1,^560,280 

6.63y,47» 

98,5(10 

829.000 

43^,100 

1,376,990 

142,642 

.voo.sao 
E03,7;2 

85,010 

49,714 

84'*,18& 

899,803 

IS.roo 

44.40 
319.  ?0i 

2»9,10( 

71,52; 

834,870 

2,3  H'.2H3 

1.19;J.798 

a,15?.9l0 

l,6ii4.9tfi 

27,807,20' 

26.699,99,^ 

618,000 

8i«,6  0 

6,208,80; 

12,2jO,100 


D,5P,'1.002 
4,49(S.>8 
5l,Of)«517 


(jorn, 
ibuth.) 


2.^21  800 

4,2i8,5s 

43,074, one 

a«,«0l,5Hi 

86  450 
72,  Oi 
1,5S8,«50 
1,40S!,2. 

63«,0S5 
1.7. 0.  0 
5,73 -.8.1 
9,b89,7>i5 

2196:> 

4a6,<50 

3,4>0,D.  I 

8,1^2,61 

242.765 
24  .t8i 
2,5>H,3 
l,'.8t,4lB 

180,7"- 
27^,297 
4,0od919 
3,  SiS.Oii 

733,800 
l.l»;i,>iOli 

4,"'4.8ju 
8,96u,5'J< 


80,09e 
29,iai 

ir3,P40 

168.  .SB 

2,«iO,4"6 

l,970.k.46 

821,000 
815,«(i 
6.XH2,70i' 

e,6il,'.o 


.ijicojfiu.l.iuei    6,713.U8Zl  59.297.719 


5,947.45- 

M,  i-b,6i"s 

72,9'V.  .«.< 

6  j.l6'i  0  9 


Oat», 

(bush.) 


3687,625 

3.''3''.5ji 

^4  094, lO. 

328.3(1 
367,900 
',4rt.i,oii 
2,011,60 

I  235.89J 

l,'^~l,•^•^b 

«  387,0 1 
6.9U.a45 

7-0,000 
?03,7ii 
2,7i8,35( 
1,206,.  01 

213.023 
254,31 

l,t.9S,Jl4 
43?.'i9B 

B18.9lUr 

',094,!)1. 
1,89J.00) 

505,>-0( 

671  HOi 

3,lii9,v:oi, 

3,738,-.e0t 

78,12C 
8>i.'  4 
2.051,22.' 
3,609.05 


Bariev, 
(biisli.) 


1.936.60 
1.069.10 
9.bi*M  1 
9,446  23f 

775,200 

635,  OO 

4.3D8,tH»0 

6,l£ll,6uC 

31,00 
19s..  Ou 
1,062  5i'l 
1,646,00' 


3,0nr 
o,*-5'i 
6,2j0 


i.oro 

3,117 

53  .164 
97.418 

81.500 

146.700 

1,0  0,101 

1,^29,20! 

iii,o-r> 

23,949 
3h7.151 
717.126 


Bve. 
ibiuh.) 


89,787 

129.085 

537,610 

1,040,367 

86,300 
110,100 
£64,600 
5J8,000 

15,000 

28,217 

232,613 

833,117 

7,300 

4,>500 

61,900 

32,600 


60,8-0  14\69 

■701!, Ml.,  24'i.'^0  ' 

6,16ij.v<-o  8,.i«2.o7r 

7.6iO,67i  2,060,670 


249.(100 
136,60 
1,771,2  0 
l,7Jo,e00 


8,210,339 

7,rt/7HN 

50,9  I '.a.  4 


0,817 

16.200 

8.000 

iia,8jv) 

115,6J0 

6,518 

8,147 

41,l;<3 

186,073 

36.170 

40,8.;0 

140,»;73 

612,151 


3.4-<3,080 

.0,  03  r.9l 

i0.l'2;,4  0    2.-2I5.025 


2)8,185 

^2  7.989 

l,«H9.2i9 


Very  naturally  the  improvement  in  earnings  on  the 
roads  as  a  whole  is  lefiected  in  the  returns  of  the  sepa- 
rate  companies,  and  there  is  a  large  list  of  roads  distin- 
guished for  very  noteworthy  increases.  Xor  are  the 
gains  merely  a  recovery  of  the  losses  sustained  in  1904. 
The  New  York  Central  will  serve  lor  illustration  as  re- 
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vealing  the  general  trend.  This  system,  whose  figures 
cover  simply  the  l^ew  York  Central  proper  and  not  any 
of  the  controlled  lines  west  of  Buffalo,  reports  the  pres- 
ent year  a  gain  of  no  less  than  $707,503.  In  1904  the 
loss  was  only  $342,480.  Or  take  another  case— tlie 
Missouri  Kansas  &  Texas  records  $335,878  increase 
now,  as  against  $63,438  decrease  in  May  last  year.  In 
the  following  we  .show  all  changes  for  the  separate  roads 
in  excess  of  $30,000,  whether  increases  or  decreases.  As 
a  matter  of  fact,  there  are  only  two  decreases  of  this 
kind,  namely  the  Illinois  Central,  which  has  lost  $152,- 
340  (lollowing  a  loss,  too,  of  $249,231  in  the  same 
month  last  year),  and  the  Grand  Trunk  of  Canada,  which 
has  a  loss  of  $71,979. 

PKlNCli-Ai.  UUAMOKS  IH  GKOSS  BABNIN08  IN  MAY. 


Increases. 

H.  Y.  Cent.  &  Hud.  B..  $767,503 

Great  Northern  Sya.  >  „„„  o,-. 

Montana  Central .  \  622,950 

])Io.  Kansas  &  Texas..  335,878 

Sonthern  RaUway 2."i2,288 

Loolsvme  &  Nashvme  252,108 

Ho.  Pac.  Sys.  (2  r'ds).  207,?32 

Mlnn.Bt.P.&S.  SteM.  160,997 

Colorado  &  Southern.  138,880 

Wheeling  *  L.Erie....  136,407 

Bofialo  Koch.  &  Pitts.  121,159 

Intemat'l  &  Gt.  Nor..  119,170 

Denv.  A  Rio  Grande. )  , ,  -  nnn 

Bio  Grande  West..  $  iiO'^OO 

Canadian  Paolilo 115,000 

St.  Louis  Southwest...  114,503 

Central  of  Georgia 105,245 

Ouiadlan  Noitbern...  78,300 


Dulnth  So.  8h.  &  Atl. .  *  $70,699 

Mobile  <fc  Ohio 61,278 

Texas  &  Pacific 62,681 

Minn,  &  St  Louis 42,868 

Ohlc.  Indpls.  &  Louie..  41,930 

Ohio.  Great  Western. .  85,855 


Total  (representing 

24  roads) $3,946,641 

Decreases. 

Illinois  Central $152,340 

Gr.  Trunk  Sys.  (3  rds).  71,979 

Total  (representing 

4roads) $224,319 


To  complete  our  analysis  we  furnish  the  following  six- 


year  comparisons   of 
arranged  in  groups. 


earnings   for   the   separate   roads 


■ABMINGS  OF  MOKTHWBSTEBH  AND  NORTH  PACIFIC  QBOUP. 


May. 


lOanadtan  Paoiflc. 
'Chlo.at.Weat... 
'SnlathS.S.&Atl 
ereat  North.  Sjb. 

Iowa  Central 

If  tian.ft  St.  Loniii 
M.8t.P.&S.8.M 
North.  Paoiflc... ) 
;  Bt.Paui&Dal.) 


Total. . 


1906. 


f 

4.203,000 
679,485 
254,651 

3,637,698 
205,308 
240,17fc 
626,456 

ft8,716,90t 
13,493,474 


1904. 

4,088,OOC 
643,030 
183,862 

8,044,643 
178,219 
197,311 
465,458 

8,716,908 


12,418,021 


1903. 

8~ 

3,902,962 
633.162 
244,306 

3,211,030 
180,866 
2^7,948 
679,526 

3,799,881 


ia.770.414 


1903. 

» 

3.237,032 
688,460 
286,553 

2,917,243 
208,745 
2:^9,699 
627,984 

8,406,874 
11,403,080 


;•■ 


1901. 

2,654.847 
693,190 
224,988 

3,807,626 
168,009 
259,001 
415,23! 

2,919,609 


9,637,260 


1800. 

S 

2,662,898 

528,491 

2S6,8f2 

2,209,059 

160,25M 

224,13*^ 

442,864 

'2,687,030 

I    137,989 

9.819,058 


%  Plgrures  for  May.  1905,  not  yet  reported;  taken  same  as  last  year. 

BABNINOB  OF  SOUTHBBH  GBOUP. 


May. 

'Alabama  Qt. So.. 
d«nt.  of  Georffla.. 
Oln.N.O.&Tez.P. . 
LOTiliT.  &  NashT. 
Mobile  &  Ohio..., 
Hash.Chat.&  Bt.L. 
Bonthern  Ry...  ) 
8t.LonlsDi7.> 
Y|UooAMlBS.Yal. 

•Total 


1906. 


fc278,204 

705,378 

7(630,859 

t3,n8,515 

718.821! 
667.180 

3,784,418 

660,660 

10,756.f3j 


19C4. 


8 
264.52f^ 
660,127 
610.510 
12,920,407 
653,044 
846,261 

3,53?,180 

581,444 

10.056,486 


X9C8. 

i~ 

£60.49} 
633,816 
610,3iJS 
3,024,386 
528.(06 
849.13) 

8,448,78<i 

625,94i 

9,966,972 


1902. 

1901. 

S 

S 

21060C 

174,48i 

656,716 

470,04(- 

647.887 

459,60r 

2,625,300 

2,888,87S 

599,864 

009,667 

684,937 

640,175 

8,173,870 

2.803,837  1 

462,994 

440.816 

8.^61.187 

7,884,467 

ISOO. 

3 
167,016 
400,7t-8 
443,479 

2.2e0,7f8 
471,040 
075,339 

2,476,080 
156,148 
384,75& 

7,384.820 


♦  The  Atlanta  Knoxvllle  &  Northern  Is  included  In  the  totals  for  1905  and  1J04. 
kFUfures  for  fourth  weeli  of  May  not  yet  reported;  taken  same  as  last  year. 

BABH1KQ8  Off  MIDOLB  AMD  1CIDOI.B  WBSTEEI«,  QBOUP. 


'#- 


May. 


^nn  Arbor 

Bafr.Booh.&  Pitts 
phlo.Ind.&  LoaiBv 
■r.  Tr'nk  of  Can 
-Or.  Tr'k  West 
^Det.Gr.  H.&  M 
minoliCenirai.... 
I^Y.Cent.&H.R.t 
*0l.  Peo.  &  West. . 
tol.St.L.  &  West. 

Wabash 

Ijfheei.  AL.Brie.. 

t^  Total 


1905 

1904. 

S 

« 

146.219 

160,278 

747,350 

626,191 

486,3ee 

444.40(1 

2,9:4,674 

2,976,556 

3,612,522 

3.794.663 

7,137,E02 

e,3('9,MB9 

10i,3f8 

101,111 

2-4,402 

271, "80 

1,8<;0,19 

l,'-!r9,l01 

426,212 

289,8(.o 

17,737,43S 

16,926.09. 

1908. 

9~ 

174,844 

662,128 

439,524 

a84fc08( 

486,103 

78,88'; 

4,013,79, 

6,712,479 

100,0H6 

247,03i 

1,«28,17;^ 

378,5:6 

l?r691,UC 


190S. 

1901. 

t 

160.R1« 

144,241 

6*4,185 

518,987 

420,621- 

374,573 

2,063.fl6:- 

1,945,14' 

428,35* 

828.9--S 

97,33( 

e8.181 

3,462,tl6y 

8,173,307 

6.P63,6U 

6,783,  6 

J'8,80« 

98,3SS 

207,428 

B82,(,et 

1,510,76'. 

1.411,6f'6 

812,665 

246,878 

15,316,4S3 

14.326,216 

1900. 

(t 

139,518 
B71,47« 
868,806 

1,798,695 

846.50^ 

73,486 

2,626,499 

4,650,377 

80.9:6 

129,899 

l,2«2,8f9 
217.620 

12,826,100 


BAKWINGS  OF  SOUTHWERTEBI*  'iBOUF. 


It  The  Fail  Brook  System,  the  Beoct  Creok  RR.  and  the  Wallkill  Valler  UR. 

ind  Boston  &  Albany  Included  for  all  the  years. 

1  A  Figures  ror  May,  1905,  not  yet  reported;  taken  same  as  last  year. 


Majj. 

1905. 

? 
623,03; 

l,418,90r 

48-<,005 

l,^|-7,-  ::t' 

8,49«,C9f 

6^2  91^4 

831,65; 

1904. 

? 
384.202 

l.S30,2fO 

366,^33 

3,331,847 

3,'i8^8'2 
56^,46] 
79S.SB1 

1003. 

61P,e92 
1,416,88' 

43?, 261 

J,805,?85 

3.32t,*;03 

6,14,<;5v 

910.3" 

i'j02, 

* 
472,553 

1,359,6  2 

37<',?aS 
1, 337,8^6 
2,9£  5,879 

673.35 

^■04.'jT2 

ISOl, 

ISOO. 

"ol.  &  South. 
on.&K.Qr. ) 
■i.Gr.W..  J 

I   r,.&Gt.No.. 
M-.T.ATox. 
M.P.&C.Br'oh 

■,■   ii.  f1(.ut!iw. 
Texas  &  Pac. 

* 

?88,e64 

1,337,571 
387,19! 

1,25l,P9r 

2.821,18 

6U.('6S 
H-4,1'2'' 

~7,«.5,400 

8 
323.672 

1,240,682 

861,«91 

2,450.3G5 

413,092 

6^3,803 

Total 

9,li«,32i 

8,029,293 

8,5ie,93: 

7,01,',-530 

f,':.  9,725 

GP.OSa  EASSflMGS  AKD  KILJEAGE  IN  MAY. 


Same  of  Road. 


llabama  Gt.Bonth'n . 

Ann  Arbor 

BeUefonte  Central.. 

Baff  Rooh.  APlttsb.. 

Canadian  Northern. . 

Janadlan  Paoiflc 

Jentral  of  Georgia.. 

Siattan.  Honthem. . . 

Ohlc.  Great  Western. 

Ohio.  Ind.  &  Loulsv. 

Jhlo. Term.  ir.  .RR.. 

Cln.N.O.  &Tex.Pac. 

Colorado  &  Southeni. 

Denv.<fe  Rio  Grande ) 
Rio  Grande  West  J 

Detroit  Southern 

Dul.  80.  Hhore&Atl.. 

3a.  South.  &  Florida 

ar. Trunk  of  Can...) 
Gr.  Trunk  West..  > 
Det.Gr.Hav.&M.) 

at.  No.— S.P.M.ifeM. ) 
Eastern  of  Minn.  5 
Montana  Central.. 

Gulf  &  Ship  Island.. 

Illinois  Central 

nunols  Southern 

laternaflA  Gt.  No.. 

Iowa  Central 

Loulsv.  &  NashvUle.a 

tiacon  &  Blrmlng'm.. 

«anl8tlqu6 

Mineral  Range 

Minn.  &8t.  Louis 

iitnn.8t.P.<fe8.8te.M. 

Mo.Kan.&Tex 

Mo.  Pact  Iron  Mt... 
Central  Branch 


Orosg  Earniv  f/n. 


1905. 


Mobile  Jack. &K.C, 

Gulf  &  Chlo. 
:iobile&Onlo. 


':} 


Sash.  Chat.  &  St.  L.. 
N.Y.Cen.&Hud.Riv.. 
Hlo  Grande  South'n. 
St,  Louis  South wes'n . 

Southern  Indiana 

aouthern  Railway. . . . 

Texas  Central.... 

Texas  &  Paolflo 

rol.  Peoria  &  West'n. 
rol.  St.  L.  &  West..,. 
Virginia  ASouthw... 

W^aDash 

Wheel.  &  Lake  Erie.. 
razoo&  Miss.  Val... 

Total  (53  roads)..... 

Mexican  Roads— r 
taterooeanlo  (Mex.).. 
viexioan  Railway.... 

'^lexioan  Soathern... 
-Vat'lRR.  of  Mexico.. 


yl85,44l 

116,il9 

4,245 

747,350 

349,400 

'J,2)3,00( 

76^,372 

10,03, 

679,485 

43i>.366 

137,90 

ya,06,020 

523,082 

1,418.300 

102,222 
264,551 
151,146 

2,934,574 

3,460,373 

207,22C 

163,34>- 

8,642,22  0, 

22,858 

486,00.'i 

205,303 

3,172,515' 

9,657 

8.560 

58,8^6 

240,179 

626,455 

1.167,7  2 

3.3t>3,049 

133,045 

*35,975 

713,32 

857,180 

7,137,r-o 

40,782 

672,9  .i  4 

10tJ.a32 

3,78  4,418 

50,529 

851,552 

102,3138 

284,402 

64,5ej< 

l,860,i9b 
426,21. 
560,56t 


19C4. 


18,367,104 

5Tot  Incluo 
ftll,'.i66 

*368,00C 

y73,i01 

1,023,905 


yl66.763 

1S0,278 

4,885 

626,191 

276.1C0 

4.088,OuO 
660,12  < 
1"  ,509 
513.680 
444,40r; 
134,646 

y3b7,07l 
384,2>2 

l,JeO,200 

91,137 
1.^3  8S.2 
lli9,()44 

2,976,653 

2,832,410 

212,2.33 

149,696 

3,7-.i4,fi6'? 

■^B,439 

30*6,8*5 

178,2  i  9 

a2,920,40< 

8,482 

7,160 

53,241 

197,31) 

465,^58 

1.331,847 

3,165,0.57 

123,805 

■'31,026 

652,04  J 

846, '^51 

6.363.9.^9 

37,83 
568,461 

95,9o8 
3,532,130 

40,017 
793,891 
104.111 
273,080 

46,250 

1,889,10': 

289.805 

581,444 

'4,543,716 

3d  In  totals 
884,487 
355,700 
V74,3^:8 
997,369 


Increase  or 
Deereaae. 


+18.673 

—14,059 

-65f 

+  121,159 

+7a,:^C( 

+  115,00 

+  105,24'^ 

—47; 

+??!';, 85.^ 

+4l,9ti( 

J  3,'i63 

+  19,849 

+1'?8  880 

+  118,700 

+  '',085 

+7.i,603 

+  1,604 

—71,979 

+627,963 

—5.013 

+  I<i,6i2 

-152,:U0 

+41 

+  119,170 

+  37,08  i 

+  ii58,108 

+1,1^5 

+1,400 

+5.554 

+42.868 

+3  60,997 

+835.878 

+  197,993 

+9,240 

+4,943 

+6l,2-t 

+  li,9'^9 

+  /67,&ya 

+  :;,90i 
+114,503 

+:"),024 

+  2i2,28S 

+  10.512 

+52,456, 

—1,72? 

+  13,322 

+  18,31: 

— 2B,S'06 

+  136,107 

—20,884 


fifilfarie. 


1905. 

190i. 

309 

309 

2SSi 

293 

27 

27 

653 

500 

1  ,«->;. 

1,350 

8,568 

8,183 

1.878 

1,878 

J  Of 

105 

81- 

9*29 

h9). 

591 

XOi 

103 

3?t' 

S3G 

1,120 

1,121 

2,39? 

2,398 

432 

482 

.578 

578 

895 

895 

4  085 

4,085 

5,701 

5,701 

85(' 

850 

280 

261 

4,.S74 

4.357 

f3,823,386 

.) 

-73,222 

+  12,300 

-967 

+26,53o 


137 
1,159 

••S5*^ 

4,032 

97 

64 

14C 

785 
1.876 
8,04 
5,848 

388 

257 
91'z 

i/.'2e 

3,516 
ibf 

1,308 
172 

7,203 
i,27 

1,827 
S-IS 
451 
134 

2,5l€ 

a,(;9 

1,211 
74,767 

73: 

823 

?.&:- 

1,633 


187 
1,159 

558 

8  862 

97 

64 

140 

642 
1,629 
^,991 
5,718 

388 

257 

913 
1,201 
8,490 

180 
1,808 

172 
7,188 

227 
1,767 

248 

451 

134 
S.4S6 

469 
1,175 

78,230 


736 

SZl 

«08 

7  ,877 


*  Figures  are  for  three  weeks  ending  May  20. 

a  Includes  Atlanta  Kaoxvllle  &  Northern  la  bith  yaara. 

y  These  fl.5ures  are  down  to  tha  end  of  tha  third  Wtj-k  of  May  oaly. 

GROSS  EARNINGS  PROM  JANUAItl  1  TO  MAY  31, 


Name  of  Road. 


Alabama  Gt.  Southern. . 
inn  Arbor 

Hellefonte  Central 

Buff.  Rocih.  <fc  PittsDurg. 

Canadian  Northern 

C  *nadlan  Pacino... 

i;!eatral  of  Georgia 

nattanooga  Southern. 

:hlo.  Great  Western 

hlo.  Ind.  &  Loulsv 

"hlc.  Term'I  Transfer.. 

Jin.  NewOrl.&Tex.Pao. 

Jolorado  &  Southern... 

-.©nv.  6i  Bio  Gi'ande.. ) 
Rio  Griinde  Western  \ 

Detroit  Southern 

>ul.  So.  Shore  &  Atl.... 

Ga.  Southern  &  Florida. 

liraurt  I'ruuk ) 

Gr,  Trunk  Western. .  > 
i)et.  Gr.  H.  &MUw..> 

Qrt.  No.— St.P.M.&  M. ) 
ITast'n  of  Minnesota  \ 
"fontana  Central 

Gulf  Si  Ship  Island 

lilnois  Central... 

Illinois  Southern........ 

lui.  (fe  Great  Northern. . 


1905 


yl,'iiZM(> 

748,891 

23.846 

3,194 ,0  ^;- 

1,384,200 

18.873,70! 

3,901, ^^51 

43,116 

2,976,271 

iJ,!8«,848 

611,382 

^2.780,772 

2,398,122 

6,478,E59 

547,888 

l,C9J,6i;9 

686,141 

13,385,989 

14,827,879 

1,008,150 

764.987 

19,348,497 

102,214 

2.842,U1 


1904. 


yl,186,595 

725,128 

2i,8   2 

2.79>?,i.7>. 

1,099,  ;.00 

17,120,1  ^>b 

3,805,{i5) 

48,671 

3,08^,934 

2,0(17,804 

£97,17.- 

y2,5tl,489 

1,978,497 

6,0:9.706 

647.633 
910,72; 
701,321 

12,3'38,181 

12,758,625 

1,049,816 

737,180 

18.774,527 

122,067 

l,r^90,446 


tncrcase. 


76,671 
23,763 


39!>,72: 

28^,000 

1,763,548 

96,305 


176,014 

14,:^03 

2S9,28o 

419,626 

438,833 

249 
131,912 


1,017,8£)5 

2,069,254 

27.787 
57J,97t> 


Decrease, 


956 


8,555 

113,663 


351,6«6 


15.185 


•  ■••••••• 


41,695 


20,453 
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Name  of  Boad. 


Iowa  Central 

LoulBvllle  &  NaBhvllle.. 
MaooB  &  BlrmlDfirtaain. 

Manlstlane 

Mineral  Ranee 

MlnneapollB  &  St.  Lonlf 
Minn.  St.  P.&  8.  Ste.  M. 

Mo.  Kan.  &  Texas 

Mo.Paolflo  &  Iron  Mt... 

Central  Branch 

Mobile  &  Ohio 

Nashv.Chat.  <fe  St.  L.. 
N.  Y.  Cent.&  Had.  Blv.. . 
Rio  Grande  Sonthem 
8t.  Lonls  Southwestern 

Bonthern  Indiana 

Southern  Railway 

Texas  Central 

Texas  APaoiflo 

Toledo  Peoria*  West'n 
Tol.  St  L.  &  Western... 
Virginia  &  Southwest.. 

Wabash 

Wheeling  &  Lak(='  Erie. 
Yazoo  <b  Miss.  Valley. 

Total  i51  roads) 

Net  inorease(6  49  p.  o.) 

Mexican  Boade— Not 

Interoceanlo  (Max.) 

Hexloan  Railway 

Mexican  Southern 

National  BB.  of  Mex.  . . 


1905. 


S 
1.035.131 

15,778,!S47 

49.70^ 

27,483 

2-3,572 

1.174,259 

7,72S.406 

15,fl01.O4;^ 

621,27.'^ 

3,816,881 

4.100.592 

82.13.'..702 

19S.I!>7 

3,407,740 

53^454 

19,S19.64P 

292,8fi»- 

4,791. tf3' 

483.0h2 

310,224 
8,9-)5.7t>i 
1,79S,9UV 
8.437,67f 

231,262.02( 


nolnded  In 

2,"04,7«4 

*2.39  7,700 
y479,054 
5,05",03& 


1904 


961.66- 

15,286.030 

60.19- 

27.84'^ 

245.322 

I,0l4,4.'i6 

2,283,081 

6,715,272 

16,438.105) 

687,174 

3,l86.6ie 

4.324.17(- 

2y,921.4V? 

180.HI6 

3.0<;6,733 

.■^04,462 

18,6lO.-i40 

2i-i7,l8. 

4.«97,S6': 

542. 28t 

1.3".»,0'.'^ 

1 1  5.Sfi5 

8.728. X3 - 

1..'>8',.34 

3.474.85;- 

217.1S8.04' 


Inereaie. 


73.464 
492.517 


28.250 

159,80S 

956.484 

1,010.134 


Deertase 


492 
364 


totalA. 

2,719,20- 

*2,511,   00 

15/484,548 

4.9o2,995 


130.26' 

2,2U.'273 
12.5^1 1 

881,007 
2'<.9f»2 

708,80.'' 
25.6H6 
91,26!^ 

S8'l3 

94.3f>' 

226,«v9 

20.'^, 64' 

162.d.2 

15,186.111 
14,103,97;^ 


87.0*4 


537,066 

65,899 

223,584 


59.224 


t  ,082,136 


14,444 

114,000 

f>,49i 


*  Figures  are  for  three  weoba  endlog  M*y  20. 

y  These  ilguies  are  down  to  the  end  of  the  third  week  of  May  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  eales  of  bank  stocks  this  week  aggregate  37 
shares,  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks,  alec  all  auction  sales,  reach  a  total  of 

71  shares. 


Shares        BAXKB—ireic  Tork.  Price 

2.^  Oommerc<>,  National  Bank  of...  202% 

12  Consolidated  National  Bank 150 

Tkost  tX)MPANiK»— ilTeto  Fork. 

4  Central  Trust  Co 2215 

63  Lawyfrs'  Title  Ini.  &  Tr.  Co 320-825 

14  Title  Qaarantee  &  Trust  Co 665 


Latt  previouM  tale. 
May  1905-  205 
Mar.  1905—    155 

Apr.  1905-223.'M4 
May  1905—  332  H 
May  1905-    678 


—The  Superintendent  of  Banking  at  Albany  yfsterday 
made  the  fitst  call  upon  the  truet  companies  of  New  York 
State  fjr  a  statement  of  their  condition  und<-r  the  Act  ap- 
proved by  the  Governor  on  April  33,  by  which  the  old  law 
relative  to  reports  of  State  banks  was  amended  to  include 
trust  companies  among  the  institutions  required  to  furnish 
quarterly  returns  to  the  Superintendent  of  Banking.  The 
reading  of  that  portion  of  the  old  law  relating  to  such  quar- 
terly 8'  atements  was  that  "la  the  case  of  a  bank  or  individual 
banker,  the  Snperintendent  shall,  at  least  once  in  every 
three  months,  designate  some  day  therein  in  respect  to  which 
the  report  shall  be  made."  As  amended,  this  provision  now 
extends  to  trust  companies.  Under  the  present  call  a  state- 
ment is  requested  of  date  June  7. 

— It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  this  week  for  a  consideration  of 
$72,600. 

—The  Fifth  Avenue  Bank  of  New  York  on  the  8th  Inst, 
declared  a  regular  quarterly  dividend  of  35  per  cent  on  the 
capital  stock  of  the  bank  and  also  a  special  dividend  of  120 
per  cent  out  of  the  earnings  of  1903  and  1S04.  Both  divi- 
dends will  be  payable  July  Isc  1906.  Transfer  books  will  be 
closed  from  June  23d  at  12  H.  until  July  Ist, 

—The  sale  this  week  of  the  property  at  No.  1  Wall  Street, 
this  city,  wh^chhas  attracted  considerable  attention  because 
of  the  high  figure  at  which  the  transfer  was  effected,  was 
made  through  the  Mercantile  Trust  Company  of  St.  Louis  in 
the  interest  of  a  syndicate  of  St.  Louis  capitalists,  The  site 
is  on  the  southeast  corner  of  Broadway  and  Wall  Street,  and 
at  the  figure  realized  at  the  sale  is  considered  the  highest- 
priced  piece  of  real  estate  in  proportion  to  its  size  in  the 
country.  The  plot  is  30  feet  by  39  feet  10  inches  and  the 
price  paid  wan  |700,000,  or  |598  20  per  square  foot.  It  is  the 
intention  of  the  new  owners  at  some  future  date  to  erect  a 
"sky-scraper"  on  the  plot  in  keeping  with  its  valae  and  the 
Importanoe  of  Its  lucatlon.  The  sale  was  made  by  the  execu- 
tors of  the  estate  of  the  late  Benjamin  D.  Sllliman. 

— Prtvrie  Whitney  has  been  elected  a  director  of  the  United 
States  Trust  Company  of  this  city  to  replace  the  late  Edward 
Cooper. 

—As  B  rf-pult  of  the  controversy  in  the  Equitable  Life  As 
snranco  S  )p.lety,  James  B.  Hydw,  its  Vice- President, this  week 
tendered  his  resignation  as  dlrtctorof  the  Union  Trust  Co. 


of  Pittsburgh  and  the  Mellon  National  Bank  of  that  city, 
with  both  of  which  concerns  Henry  C.  Frick  is  identified. 
The  resignations  were  accepted  by  the  reepective  boards  on 
Monday. 

—Henry  C.  Frick  resigned  on  Thursday  from  the  boards  of 
two  Philadelphia  financial  institutions  with  which  James  H. 
Hyde  is  concected,  namely  the  Franklin  National  Bank  and 
the  Commercial  Trust  Company.  Mr.  Hyde  is  a  Vice- 
President  and  a  director  of  the  latter  ins'  itution  and  a  direc- 
tor ot  the  Back.  The  vacaricies  occnrrlng  through  Mr, 
Prick's  resignation  have  not  beftn  filled.  Mr.  Frick  gave  press 
vjf  bu-iaees  as  his  leison  for  lesigijing. 

— Qovernor  Lanham  of  Texas  on  May  26  signed  the  new 
State  banking  bill  paeaed  at  the  special  session  of  the  Legis- 
lature.    The  law  gots  iato  eff.-ct  cmety  days  from  May  13. 

— A  bill  reducing  tne  tax  on  Connecticut  savings  banks 
from  }4:  of  oue  per  cent  to  3-16  of  one  per  cent,  which  had 
oeen  favorably  reported  by  the  Coram  ttee  on  Finance,  was 
r  j  cted  by  a  large  majority  In  the  House  of  Rt'presentatives 
ol  ihs  Connecticut  Legislature  on  Tuesday. 

—Toe  Guaranty  Trust  Co.  of  New  York,  28  Nassau  Street, 
has  prepared  an  index  to  the  Mortgage  Tax  Law,  with  the 
provisions  briefly  stated.  It  is  a  very  timely  publication, 
and  the  officials  tell  us  they  have  had  mu;h  call  for  the 
pamphlet.    It  may  be  had  without  charge  on  application. 

-Toe  Battery  Park  National  Bank,  24  State  Street,  this 
city,  started  business  Nov.  21 1904,  about  six  months  ago, 
with  a  capital  and  surplus  of  $300,000.  Its  deposi's,  which 
were  |315,262  on  Jan.  11  1905  and  $459,390  March  14,  in- 
creased to  $5^7,929  on  May  29,  the  date  of  the  last  bank  call. 
Since  then  the  daily  average  of  deposits  has  been  $544,000. 
Mr.  E.  A.  Da  Lima  is  President  and  Mr.  Ejwin  B.  Day 
Cashier. 

—The  trustees  of  the  Franklia  Trust  Company  of  Brooklyn 
on  Wednesday  elected  Clinton  W.  Ludlum  Seoretarv,  to  suc- 
ceed the  late  Crowell  Hidden  Jr.  Frederick  W.  Rich*  has 
been  appointed  to  the  office  of  Assistant  Secretary,  which  Mr. 
Ladlnm  vacates. 

— With  a  view  to  opening  another  branch,  the  North  Side 
Bank  of  Brooklyn  has  leased  a  plot  on  the  corner  of  Broad- 
way and  Lorimer  Street,  uoon  which  a  onestory  building 
will  be  erected.  It  is  expected  that  the  proposed  branch  will 
be  opened  in  the  fall.  Ttie  bank  since  July  1904  has  been 
operating  a  branch  at  710  Grand  Street,  Brooklyn. 

—At  a  meeting  on  the  3d  inst.  the  stockholders  of  the  First 
National  Baak  of  Albany,  N.  Y.,  voted  to  amend  the  by- 
laws so  as  to  provide  for  the  proposed  increase  in  the  number 
of  directors  from  11  to  20  members.  It  is  believed  that  some 
of  the  additional  directors  for  which  places  have  been  made 
will  be  elected  at  a  meeting  to  be  held  a  month  hence. 

— A  bond  department  has  been  opened  by  the  First  Na- 
tional Bank  of  Utica,  N.  Y.,  with  Assistant  Cashier  F.  A, 
Bosworth  in  charge  as  Manager.  In  inaugurating  the  new 
department  the  bank  not  only  displays  Its  progressive  spirit, 
but  gains  the  distinction  of  being  the  first  financial  institu- 
tion in  Ucica  to  include  in  Its  business  such  a  feature.  The 
bank  has  a  capital  of  $1,000,000  and  combined  surplus 
and  profits  of  sligbtly  over  that  amount. 

—The  Merchants'  National  Bank  of  Waterville,  Maine, 
whose  business  has  been  absorbed  by  the  Waterville  Trust 
Company,  was  placed  in  voluntary  liquidation  on  the  1st 
inst. 

— The  National  Newark  Banking  Company  of  Newark, 
N.  J.  (which  is  the  oldest  bank  in  New  Jersey,  having  been 
in  existence  since  1801),  in  Its  new  statement  under  the  call 
of  May  29  1905  shoves  deposits  of  nearly  six  millions  of  dol- 
lars $5,977,655.  Surplus  and  undivided  profits  are  reported 
at  $1,453,827  and  total  resources  at  $8  481,186.  Mr.  Edwrard 
S.  Campbell  is  President,  Messrs.  D.*vid  H.  Merritt  and 
Albert  H.  Baldwin,  Vice-Presidents,  and  H.  W.  Tunis, 
Cashier. 

— The  recently  organized  Jefferson  Trust  Company,  Jeffer- 
son and  First  streets,  Hoboken,  N.  J  ,  to  which  we  have  pre- 
viously referred,  opened  for  business  June  Ist.  Ttie  new  in- 
stitution is  Hoboifen's  fourth  trast  company  and  is  located  in 
a  new  but  very  busy  section  of  the  city,  convenient  to  Jersey 
City,  Jersey  City  Heights,  Union  Hill  and  West  Hoboken. 
Its  officers  are:    J.  C.  Gahagan,   President;  Leo  Stein,  First 
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Vice-President;  Charles  H.  Focht,  Second  Vice-President;  H. 
C.  Steneck,  Treasurer  and  S.  M.  Moore,  Secretary. 

—In  the  month  from  April  29  to  May  29  the  Girard  Trast 
Company  of  Philadelphia  added  almost  |U2,000  to  undivided 
profits,  the  amount  having  increased  in  that  period  from 
$1,749,806  to  11,891,621.  A  notable  gain  is  also  shov^n  in  the 
deposit  account,  the  total  on  May  29  being  $33,144,618,  against 
$30,485,671  on  April  29.  The  aggregate  resources  now 
of  $45,036,242  compare  with  $42,212,654  the  previous 
month. 

— The  Hamilton  Trust  Company  of  Philadelphia  plans  the 
erection  of  a  new  banking  structure  at  the  southeast  corner 
of  Fortieth  and  Market  gtreets,  lately  purchased  for  the  pur- 
pose. The  building  will  be  of  the  Italian  renaissance  type  of 
architecture  and  of  fireproof  construction. 

— The  appointment  of  John  W.  Mink  to  the  assistant 
cashiership  of  the  Union  National  Bank  of  Philadelphia  is 
announced. 

— Divid  E.  Evans  has  been  elected  the  successor  of  the  late 
Charles  W.  Hatter  as  Vice-President  of  the  Old  Town  Na- 
tional Bank  of  Baltimore,  Md. 

—The  two  most  conspicuous  architectural  improvements 
in  Columbus,  Ohio,  during  the  past  year  are  the  new  bank 
buildings  of  the  First  National  Bank  and  the  Columbus 
Savings  &  Trust  Company.  These  are  situated  on  the  op- 
posite sides  of  High  Street,  the  main  business  thoroughfare 
of  the  city,  less  than  two  blocks  apart.  The  First  National 
block  is  built  of  granite  and  pressed  brick,  is  10  stories  in 
height  and  of  striking  architectural  beauty.  The  bank  occupies 
the  entire  firs':  floor  (which,  in  fact,  embraces  two  stories),  an 
area  of  42x187  feet,  and  the  interior  fittings  and  decorations 
are  beautiful  and  tasteful,  The  Italian  marble  counters  are 
surmounted  by  handsome  brass  work,  with  which  the  cherry 
woodwork  and  the  floor  mosiacs  fitly  harmonize.  The  safety 
Tanlts  and  all  other  appliances  about  the  bank  are  of  the  latent 
patterns.  The  investment  in  ground  and  building  is  over 
a  quarter  of  a  million  dollars.  la  addition  to  its  large  oom- 
mercial  business,  the  First  National  of  Columbus  has  built 
up  an  extensive  trade  in  high-grade  investment  bonds  in  all 
parts  of  the  country.  Charles  R.  Mayers  has  for  years  been 
its  President. 

The  new  building  of  the  Columbus  Savings  &  Trust  Com- 
pany is  much  larger  than  that  of  the  First  National  Bank,  its 
dimensions  being  62  feet  on  High  Street  by  188  feet  on  Long 
Street.  It  is  twelve  stories  in  height  and  of  the  most  modern 
type  of  steel  construction;  the  exterior  of  the  lower  portion 
ia  brownstone,  of  the  middle  portioa  pressed  brick  and  of  the 
upper  portion  artistic  terra-cotta,  All  above  the  first  two 
stories  (occupied  by  the  bank)  will  be  used  for  offices.  The 
cost  of  the  ground  was  $250,000  and  of  the  building  when  com- 
pleted will  be  $500,000  more.  As  noted  May  20,  the 
stockholders  at  a  recent  meeting  voted  to  increase  the  capital 
stock  of  the  company  $503,000  (making  $1,000,000  total),  prac- 
tically to  cover  the  cost  of  new  building.  An  elaborate  book 
descriptive  of  the  new  structure  is  issued  by  the  company. 
The  bank  expects  to  occupy  its  new  quarters  early  in  July. 
The  roster  of  officers  is  now:  I.  B,  Cameroa,  President;  H. 
M.  Ddugherty  and  C.  M.  Wambaugh,  Vice-Presidents,  and 
H.  W.  Baekhus,  Secretary  and  Treasurer. 

—The  application  to  convert  the  City  Deposit  Banking 
Company  of  Columbus,  Ohio,  into  the  City  National  Bank 
received  the  approval  of  the  Comptroller  at  Washington  on 
May  31.  As  a  national  bank  the  institution  will  have  a 
capital  of  $^00,000  Instead  of  $500,000  as  at  present.  The 
stockholders  will  on  the  12th  inst.  formally  act  in  the  matter 
of  the  bank's  conversion  to  the  national  system. 

— A  consolidation  of  two  Youngstown,  Oaio,  banking  in- 
stitutions la  planned —the  Dollar  Sivings  &  Trust  Company, 
capital  $1.(00,000,  and  the  Wick  National  Bank,  capital 
$500,000.  Toe  merger  will  be  consummated  under  the  first- 
named  title,  the  capital  of  the  institution  being  increased  to 
$2,000,0  10.  It  Is  expected  that  A.  E.  Aiams,  President  ot 
the  Dollar  Savings  &  Trust,  will  head  the  list  of  officers  of 
the  enlarged  bank. 

— The  stockholders  of  the  Commercial  National  Bank  of 
Zanesville,  Ohio,  on  the  Ist  Inst,  authorized  the  voluntary 
liquidatioo  of  the  institution,  effective  on  the  5ch  inst.  The 
bank  has  bp«^n  absorbed  by  the  Security  Trust  &  Savings 
Company  of  Zanesville. 


—Depositors  and  creditors  of  the  failed  Canton  State  Bank 
of  Canton,  Ohio,  have  commenced  suit  to  enforce  the  stock- 
holders' liability.  The  payment  of  the  unpaid  40  per  cent  on 
each  share  and  the  enforcement  of  the  double-llabiiuy  law  is 
asked  in  the  petition.  The  bank  had  an  autborizad  capital 
of  $300,000,  of  which  80  per  cent  ($180,000)  was  paid  ia. 

— The  executive  council  of  the  Indiana  Bankers'  Asso- 
ciation has  fixed  upon  Ostober  11  and  12  as  the  dates  for  the 
annual  convection,  which  Is  to  be  held  in  Indianapolis. 

—The  changes  In  the  officers  of  the  American  Trus^  &  Sav- 
ings Bank  of  Chicago  Incident  to  the  consolidation  with  the 
Federal  Trust  &  Savings  Bank  were  made  at  a  meeting  of 
the  directors  this  week.  The  staff  is  now  as  follows  :  Presi- 
dent, E.  A.  Potter;  Vice-Presidents,  T.  P.  Phillips,  J.  R. 
Chapman  and  John  Jay  Abbott;  Cashier,  Charles  S.  Castle; 
Assistant  Cashiers,  F.  J.  Scheldenhelm,  O.  C.  D  ^uker  and  E. 
L.  Wagner;  Secretary,  Frank  H.  Jones;  Assistant  Secretar- 
ies, W.  P.  Kopf  and  Irving  J .  Shuart.  The  following  former 
directors  of  the  Federal  are  now  on  the  b^ard  of  th-«  Ameri- 
can: E.  H.  Gary,  E.  J.  Baffiagton,  Norman  B.  R^^am  and 
T.  P.  Phillips.  Nathan  G  Moore,  Honorary  Vice-President 
of  the  Federal,  and  Joy  Morton,  Honorary  Vice-President  of 
the  American,  have  retired,  Three  directors  of  ttie  Amer- 
ican, namely  A.  Montgomery  Ward,  Charles  T.  Trego  and 
F.  W.  Peck,  have  also  resigned. 

— Ia  the  official  bank  statements  of  May  29,  as  compared 
with  those  of  March  14,  the  Chicago  National  Bank  shows  a 
gain  in  deposits  of  $4,409,000;  the  National  Bank  of  the  Re- 
public, Chicago,  three-quarters  of  a  million,  and  the  Hamil- 
ton National,  Chicago,  a  half-million.  That  prodigtons  Infant 
of  the  Cnicago  First  National  Bank,  viz.,  the  First  Trust  & 
Savings  Bank,  made  a  gain  of  nearly  $2,000,000  deposits  for 
the  three  months,  the  aggregate  May  29ch  being  $20,684,000. 
The  American  Trust  &  Saviugs  Bank  shows  Increased  de- 
posits of  nearly  $8,000,000,  but  ttiis  is  owing  to  the  absorp- 
tion during  the  past  month  of  the  Federal  Trust  &  Savings 
Bank. 

—At  the  annual  election  of  the  Chicago  Stock  Exchange  on 
Monday,  Benjamin  R.  Cahn  was  elected  President  for  the 
ensuing  year,  succeeding  Granger  Farwell;  John  J,  Mitchell 
has  been  reelected  Treasurer;  Sidney  C.  Love,  Alfred  L. 
Baker,  Charles  C.  Adstt,  Robert  Pringle.  Granger  Farwell 
and  Charles  B.  Eggleston  have  been  elected  members  of  the 
Governing  Committee  to  serve  three  years;  J.  W.  H  rton, 
the  member  of  the  Governing  Committee  to  serve  two  years, 
and  Solomon  Sturges  (Caairman),  S.  R,  Jewett,  George  H. 
High,  Walter  S,  Brewster  and  A  O.  Slaughter  Jr  constitute 
the  Nominating  Committee  to  serve  one  year. 

—Articles  of  incorporation  for  the  Standard  Trust  Com- 
pany of  Omaha,  Neb.,  have  been  filt-d.  The  Instituion  is  cap- 
italized at  $100,000.  It  will  open  on  July  5  acd  will  conduct 
a  regular  trust  company  business.  E.  F.  Pnmphrey  is  to  be 
the  Presldeot;  J.  H.  Conrad,  Vice-President,  and  E,  M. 
Martin,  Seoretary. 

— In  submitting  its  statement  under  the  last  Comptroller's 
call  (May  29),  the  First  Notional  Bank  of  Omahi  contrasts 
the  deposits  on  that  date  with  those  recorded  in  0-;'oberin 
the  years  1904,  1903,  1893,  1883,  1873  and  1864.  The  deposits 
now  verge  closely  on  the  ten-million- dollar  mark,  the 
amount  on  the  29th  ult.  being  $9  800  474.  Toi^  compares 
with  $8,547,386  on  October  1  last,  $7,7(19,891  October  1  1908, 
$3,034,886  on  October  2  1893,  $2,651,265  October  1 1883,  $1,122,- 
935  on  the  same  date  In  1873  and  but  $16,914  on  October  8 
1864.  The  bank  has  a  capital  of  $500,000  and  combined  sur- 
plus and  undivided  profits  of  $329,858.  Herman  Kountze 
is  President  of  the  institution  and  F.  H  Davis  the 
Cashier, 

—At  a  special  meeting  on  June  24  the  stockholders  ot  the 
First  National  Bank  of  Deadwood,  South  Dikot>i,  will  act 
on  the  proposition  to  Increase  the  capital  from  $100,000  to 
|150,nC0,  and  on  an  amendment  to  the  articles  of  association 
providing  for  an  addition  of  six  members  to  the  board, 
making  the  total  number  eleven.  D.  A.  MjPherson  is 
Cashier  of  the  bank. 

-  Edwin  W.  Z?a,  recently  elected  Cashier  of  the  Union 
National  Bank  of  Kansas  City,  Mo.,  entered  upon  his  new 
duties  on  the  23d  ult.  Mr.  Zea  is  said  to  be  one  o*^  the  largest 
stock  owners  of  the  bank  and  in  the  cashiership  succeeds 
C.  H.  V,  Lewis,  who  retired  on  aocount  of  Hi-health, 
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—In  lis  etatfcment  tor  May  29ih  the  Mercantile  Trust  Com 
pany  of  Sr.  Louis  reports  deposits  of  $17,585,388,  representing 
an  addition  of  almost  13ij  million  dollars  in  two-and-a-half 
months,  the  fignres  on  March  14  having  been  $16,265,061. 
The  latest  report  shows  the  company's  aggregate  resources  to 
be  127,787,400,  as  compared  with  $26,374,913  on  the  earlier 
date.  The  dis'rlbutlon  of  an  extra  spring  dividend  of  $4  per 
share  on  the  institution's  $3,000,000  capital  was  referred  to 
in  this  departmett  last  week,  as  well  as  the  reservation  out 
of  undivided  profits  for  the  extra  Christmas  dividend  of  the 
same  amount.  The  company,  after  providing  for  both  these 
disbursements,  has  surplus  and  undivided  profits  of  $6,708,501 . 

— The  liquidation  of  the  Mechanics'  National  Bank  of  S^ 
Louis,  Mo.,  went  into  effect  on  May  23  As  noted  heretofore, 
the  bank  consolidated  with  the  American  Exchange  National 
Bank,  also  in  procees  of  liquidation,  forming  the  Mechanics'- 
American  National  Bank  of  St.  Louis. 


" — The  Bankers'  Trust  Company  of  Memphis  opened  its 
doors  for  buslnees  on  Monday,  the  5th  inst.,  and  had  a  most 
encouraging  beginning,  This  company,  in  its  organization, 
Is  patterned  somewhat  after  the  Bankers'  Trust  of  New  York, 
in  having  the  names  of  bankers  principally  on  its  directorate. 
Its  authorized  capital  is  $1,000,000,  most  of  which  has  been 
subscribed  and  paid.  R.  P.  Fant,  a  prominent  lawyer  of 
Memphis,  is  President;  First  Vice-President,  R.  E.  Lee  Wil- 
son, an  Arkarsas  capitalist;  Second  Vice-President,  E.  C. 
Chapman  of  Columbus,  Miss.;  Third  Vice-President,  J.  N. 
Parker,  who  was  formerly  President  of  the  Citizens'  Bank  of 
Dyersburg,  Tenn.;  Cashier,  George  T.  Webb,  for  five  years 
President  of  the  Whiteville  (Tenn.)  Savings  Bank;  Assistant 
Cashiers,  L.  C.  Dodsoa  and  E,  3.  Atkinson.  Henry  C 
Meyers  is  Manager  of  trie  bond  and  trust  department. 

— The  Knoxville  (Tenn,)  Banking  Company  has  recently 
purchased  one  of  the  finest  business  corners  in  that  city — the 
southeast  corner  of  Gay  and  Clinch  streets — upon  which  it 
is  contemplated  to  erect  during  the  summer  and  fall  an 
attractive  six-story  cfficje  and  bank  building,  the  ground  floor 
being  for  its  own  use  and  that  of  an  affiliated  trust  company, 
to  be  organized  by  interests  closely  connected  with  the  bank. 
The  architectural  plans  of  this  new  building  promise  one  of 
the  most  ornamental  structures  in  the  city,  admirably 
adapted  in  every  way  to  the  requirements  of  the  financial 
institutions  which  will  be  its  principal  occupants, 

—In  the  immediate  vicinity  of  the  proposed  new  building 
of  the  Knoxville  Banking  Company  the  old  Mechanics'  Na- 
tional Bank  intends  to  build  during  the  next  six  months  a 
new  home  for  itself— a  massive,  ten-story  office  structure— 
the  plans  of  which  are  now  in  the  har  ds  of  contractors  for 
bids.  The  old  bank  building  of  the  Mechanics  will  be  torn 
down  and  the  new  one  erected  on  the  same  site.  There  has 
been  allotted  for  the  cost  of  the  structure  $200,000,  besides 
the  value  of  the  lot, 

—The  East  Tennessee  National  Bank  of  Knoxville  Is  also 
possessed  with  the  desire  for  improvement  that  seems  to 
permeate  all  business  circles  in  that  thriving  city  in  the 
•  Land  of  the  Sky."  There  has  been  set  aside  $50,000  by  its 
directors  to  enlarge  and  thoroughly  reconstruct  its  banking 
office.  The  enlarged  quarters  will  be  30  by  180  feet  and 
fitted  up  with  all  modern  banking  appliances  and  conven- 
iences, including  extensive  and  costly  safety  deposit  vaults. 
The  work  of  reconstruction  will  be  fully  accomplished  dur- 
ing the  summer  months. 

—An  amendment  to  the  charter  of  the  Fidelity  Tru&t 
Company  of  Louisville,  Ky.,  creating  the  cffice  of  Chairman 
of  the  board,  has  been  recommended  to  the  stockholders  by 
the  directors.  Under  the  proposed  arrangement  it  is  stated 
that  John  Stites,  the  present  executive,  will  be  given  the 
new  office;  J  >hn  W.  B-irr,  First  Vice  President,  will  be 
made  President,  and  John  T.  Malone,  Second  Vice-President, 
will  become  First  Vice-President. 

—The  Comptroller  of  the  Currency  on  May  81  approved  the 
application  to  orKanlza  the  American  National  Bank  of  Chat, 
tanooga  with  $250,000  capital.  The  offieiils  of  the  Bdnk  of 
Chattanooga  are  the  promoters  of  the  new  enterprise. 

—The    Commercial    State   Bank    of    Birmingham,    Ala. 
lately  organized  by  the  younger  business  men  of  the  cityl 
open*  d  for  business  Jnne  1  with  a  paid-up   capital  stock  of 
$100,000.    John  D.  Elliott,  formerly  Cashier  of  the  People's 


Savings  Bar  k  &  Trust  Company  of  Birmingham,  is  President 
and  Mr.  J.  D.  Dabney  Jr.  is  Cashier. 

—The  stockholders  of  the  Provident  Bank  «fe  Trust  Com- 
pany of  New  Orleans  on  May  31  ratified  the  proposition  to 
consolidate  their  institution  with  the  Canal  Bank  &  Trust 
Company.  Similar  action  had  previously  been  taken  by  the 
stockholders  of  the  latter.  As  was  stated  in  thess  columns 
April  22,  when  particulars  regarding  the  union  were  given, 
'he  Provident  will  lose  its  identity  through  the  consolidation, 
and  will  exist  only  as  the  saving  department  of  the  Cmal.  A 
banquer,  given  by  the  directors  of  the  Provident  Bank  to  the 
stockholders,  employees  and  others,  followed  the  sharehold- 
ers' meeting  held  on  the  81st  ult. 

—The  stockholders  of  the  Trust  Company  of  Dallas  at 
Dallas,  Texas,  lately  voted  to  increase  the  capital  from 
$100,000  to  $200,000.  While  it  is  said  to  be  the  intention  of 
tbe  company  to  take  advantage  of  the  new  banking  and  trust 
law,  it  will  not,  according  to  local  advices,  engage  in  a  com- 
mercial banking  business. 

—The  Security  Savings  Bank  &  Trust  Company  is  under- 
going organization  in  San  Diego,  Cat,  with  $125,003  capital. 
Those  interested  are  said  to  be  George  W.  Marston,  John  D. 
Spreokels,  I.  W.  Hellman,  Graham  Bibcock,  V.  E.  Shaw,W. 
Clayton,  H.  L  Titus,  R  M.  Gowers,  M.  A.  Campbell,  Daniel 
Meyer,  J.  S.  Cravens,  W.  C.  Patterson  and  R.  J.  Waters, 

— The  death  is  announced  of  Alexander  R.  Metcalfe,  Pres- 
ident of  the  First  National  Bank  of  Pasadena,  Cal.  Mr. 
Metcalfe  was  also  counsel  for  the  Pacific  Electric  Ry.  Co., 
Vice-President  of  the  California  Portland  Cement  Co.,  a 
director  of  the  Pasadena  Savings  &  Truat  Company  and 
Hssoeia'^ed  with  other  important  enterprises.  He  was  about 
fifty  years  of  age. 


[From  our  own  eorrespoadent.] 

London,  Saturday,  May  27, 1905. 

Business  in  the  stock  markets  has,  if  possible,  been  more 
stagnant  than  ever  this  week,  and  the  Continental  bourses 
have  been  practically  as  lifeless  as  the  London  Stock  Ex- 
change. The  first  immediate  cause,  no  doubt,  is  the  fall  in 
New  York,  People  in  Europe  had  come  to  the  conclusion 
that  the  prosperity  of  the  United  States  was  so  great  and  the 
prospect  of  good  crops  was  so  promising  that  in  spite  of 
somewhat  reckless  speculation  the  setback  would  not  last 
long  or  go  far.  It  has  lasted  longer  than  people  were  pre- 
pared for  and  there  is,  in  consequence,  much  discouragement. 
Perhaps  the  discouragement  would  be  much  less  and  a  more 
reasonable  view  of  what  has  happened  in  New  York  would 
be  taken  were  it  not  for  the  uncertainty  respecting  affairs  in 
the  Far  East. 

There  is  a  report  once  more  beginning  to  circulate  that 
negotiations  are  about  to  be  opened  for  raising  another 
Russian  loan  in  Paris.  In  Paris  the  rumor  is  quite  disbs- 
lieved.  It  is  said  that  the  syndicate  which  brought  out 
former  loans  has  definitely  decided  not  to  raise  another  loan 
for  Russia  until  peace  is  made.  In  Germany  and  Holland, 
however,  it  is  thought  possible  that  other  groups  of  bankers 
may  decide  to  bring  out  the  loan.  Whether  they  will  be 
able  to  succeed  remains  to  be  seen. 

Meantime  there  is  a  nervous  feeling  in  Paris.  It  was 
believed  a  week  ago  that  the  Moroccan  Incident  had  practi- 
cally been  settled.  It  is  now  found  that  the  belief  was  un- 
founded; that  the  German  mission  to  Fez  is  acting  so  as  to 
make  all  sorts  of  difficulties  for  France.  Moreover,  the 
negotiations  going  on  between  this  country,  France  and 
Italy  for  the  settlement  of  all  the  difficulties  between  them 
in  Abyssinia  are  displeasing  to  Germany.  It  Is  said  that 
France  will  not  communicate  to  Germany  officially  the  re- 
sult of  the  negotiatioup,  jast  as  she  did  not  communicate  the 
result  of  the  Anglo-French  arrangement.  Germany,  in  con- 
sequence. Is  offended,  and  in  Paris  it  is  feared  that  the 
relations  between  the  two  countries  will  become  further 
strained. 

Beyond  this  there  Is,  of  course,  grave  uneasiness  lest  the 
Raf'Sians  should  be  defeated  by  land  and  sea,  and,  in  conse- 
quence, there  should  be  renewed  disturbances  in  Russia.  In 
consequence  of  all  this  there  has  been  during  the  week  con- 
stant selling  In  this  market  on  French  account.    Particularly 
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there  has  been  heavy  selling  of  Soath  African  gold  shares. 
In  Berlin  there  is,  of  course,  lees  anxiety  than  in  Prance. 
Still  there  is  almost  equal  disinclination  to  engage  in  new 
risks.  Everybody  appears  determined  to  veait  and  see  what 
will  be  the  result  of  the  expected  battles  on  land  and  sea. 

A  week  or  two  ago  when  the  apprehensions  raised  by  the 
Moroccan  incident  were  being  allayed,  the  French  banks, 
which  had  been  reducing  the  balances  they  were  employiDg 
in  London  on  a  very  large  scale  previously,  discontinued 
doing  so,  and  Indeed  began  to  increase  those  balances.  This 
week  they  have  again  stopped  increasing  their  balances  and 
the  Paris  exchange  upon  L:)ndonhas  moved  eomewhat  down- 
wards, from  which  there  is  a  doubt  whether  the  French 
banks  may  not  once  more  begin  to  withdraw  balances  from 
London.  Everything,  of  course,  will  depend  upon  whethur 
the  anxieties  in  Paris  increase  or  not.  Since  the  Paris  ex- 
change upon  London  recovered,  a  couple  of  weeks  ago,  all  the 
gold  offering  in  the  open  market  in  London  has  gone  into  the 
Bank  of  England.  There  is  a  very  considerable  amount  en 
the  way,  and  it  is  expected  that  the  whole  of  that  will  like- 
wise go  into  the  Bank  of  England.  Should  there  be  a  scare 
in  Paris,  Paris  might  compete  for  gold.  Otherwise  all  of  it 
will  go  into  the  Bank  of  Eagland,  for  no  other  country  Is  in 
a  position  to  take  gold.  In  fact,  the  money  markets  of  the 
whole  of  Europe  are  so  fully  supplied  with  funds  and  ra^^es 
are  so  very  low  that  there  ia  noobj-ictin  taklog  gold.  Uu- 
less,  then,  there  should  be  a  renewal  of  apprehension  in  Parts 
sufficiently  strong  to  make  the  banks  think  n  wise  to  Increase 
their  reserves,  money  seems  likely  to  become  plentiful  and 
cheap.  Ju^t  now,  as  the  end  of  the  month  is  aporoachlog, 
there  has  been  some  little  rise  in  the  rates  of  interest  and  dis 
count;  but  that  will  end  in  the  middle  of  next  week,  and 
throughout  June  there  is  every  probability  that  money  will 
be  cheap  unless,  of  course,  somsthiog  entirely  uaforeseea 
happens. 

The  India  Council  offered  for  tender  on  Wednesday  3)  luce 
of  drafts  and  the  applications  amounted  to  398  lacs  at  prices 
ranging  from  Is.  3  16-16dl.  to  Is  4d.  per  rupee.  Applicants 
for  bills  at  Is.  8  31-82d.  and  for  telegraphic  transfers  at  Is.  4d. 
per  rupee  were  allotted  about  14  per  cent  of  th9  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years: 

18(15  1904.  190S  1803. 

May  24  May  it.  May  27.  May  28. 

Jl  *  • 

Circulation 28,852.166  28,372  090  2».l7i^.670  89  15S.4fO 

Pnblia  deposit! 11.C82 100  7,404  078  8.694.881  9HS514 

Other  deposits 40.862.049  39.763.6»1  40.^5  ,29i  4261nO(J4 

Government  securities 16,749,6aa  Ifl.KOO  790  14.?M9,e31  14.«iil.6u3 

Other  securities S6,8».s,l03  26.S37.1  4  27,047  HOi  80.980  580 

Reserve  of  notes  and  coin 27,148,3S4  22,75\248  24.H46,06a  24   «i4i4 

Coin  A  bnlllon,  both  departm'tl  37,650,b39  82,680,338  36,849.»2e  36.944,81i 

Prop,  reserve  to  liabilities,  p.  c.       62^  ^i4  609i  46 11-16 

BanJ{  rate percent.        2Hi  S  Sl4  '* 

Consols,  2^  per  cent 00  3-16  90M  ^t'H  96^^ 

SUver 276-lBd.  afJid.  2456d.  2313- 6d. 

Olearlng-House  returns 189  198,ii<  o  163.U7U.000  159  £5t,000  20^.0150ii 

Knsllsla  Financial  Rlarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending  June  9 


London. 


Silver,  per  ounce d. 

Oon80lB.,new,  2^  v.  ots. 

For  aoooant 

Fr'oh  rentes  ( In  Paris)  f  r. 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  OUo 

Preferred 

Oanadlan  Pacific 

OheBapeake  &  Ohio .... 
Ohio.  Great  Western... 
Ohio.  Mil.  &BC.  Panl... 
Chic.  Rook  I.  &  Pacific. 
Den.  &  Rio  Or., com.... 

Preferred 

Erie,  oominoD...a...... 

let  preferred 

2d   preferred 

Illliiolg  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  BB.  of  Mex.,l8t  pf . 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West.. 
Norfolk  &  Western 

Preferred ., 

Northern  SeourltleB.... 

Pennsylvania 

PMla.  &  Reading  * 

l8t  preferred* 

2d  preferred* 

Southern  Pacific 

Southern  Rallw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B".-- 

*  Price  per  share. 


Sat. 


Mon.      Tuet. 


267ie 

26i3ie 

eo5,e 

90 14 

90  >9 

90I16 

99-65 

99-80 

514 

5»« 

81 

8214 

104  Ifl 

104i« 

llOH 

110% 

99 

100 

150i« 

!5136 

49H 

49)« 

19)4 

191« 

176% 

177 1« 

26^ 

26% 

28 1^ 

281s 

88 

8i 

40!<8 

4108 

80 

BO'S 

67 

67% 

163 

'.63 

147 

1471* 

20^ 

20>fl 

26 

261s 

69ifl 

60 

35ifl 

35I2 

142ifl 

143 

5078 

511a 

8OI4 

803a 

95ifl 

96ifl 

167 »« 

167i« 

68% 

69 

4868 

49  >4 

46H 

464 

44% 

44% 

63  >« 

6378 

29i« 

29% 

98  >9 

98ifl 

124% 

I2509 

loo's 

100 

26I4 

27 

94 

95ifl 

18ifl 

19 

39)fl 

39i« 

75 

75 

Wed. 


1041 


Thurs . 


Fri. 


27 

27 

90% 

ti0% 

90  73 

9078 

99-8714 

99  86 

638 

53e 

8214 

8II4 

105 

1041* 

IIII4 

111 

100 

99i« 

5lis 

15iie 

5OI4 

6OI4 

19ifl 

19 

178 

X7714 

27% 

271a 

281a 

28 

89 

8914 

41)4 

4iie 

8II4 

81 

i8 

68 

1631s 

163 

149 

1481a 

201a 

20 

231s 

28 

68 

621a 

35 

3;> 

)43ls 

143 

6214 

62I4 

82I4 

82 

9.Ms 

951s 

167lfl 

16eia 

69 

6878 

48% 

48% 

46% 

46% 

45MI 

45's 

6.^% 

6314 

82is 

3214 

99 

99 

121=.% 

12514 

100 

99^ 

2738 

27 

96  le 

951S 

la's 

19 

39 

891a 

74i« 

75 

©ommcxxial  'diiti  'i 
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Tbeasuey  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
«nrrency  holdings  of  the  Treasury  on  the  Ist  of  March, 
April,  M-iy  and  Jane,  1905.  Statement  for  corresponding 
dates  in  previous  year  loill  be  found  in  Chronicle  of  June 
18,  1904,  page  2422. 

TBBASnBT  NET  HOLDINGS. 


Holdings  in  Sub-Treasurie»- 

letKOld  coin  and  bullion 

^et  silver  coin  and  bullion 

"JattJ.  8.  Treasury  notes 

^et  leeal-tender  notes 

'bi  national  bank  notes 

Net  fra^ttonai  illver ;.. 

Minor  coin,  etc • 


Total  cisb  in  dnb-Treasuries.. 
Lesagjid  reserve  (and       ..    ... 

Cash  balance  in  Sub-Treasuries 

Casb  lu  uatloaal  banks 

Cash  in  Philippine  Islands 

Netca8hinbks.,8ab-treaB.,etc 
I9sduci  oarrentllabllltles.* — 

Available  cash  balance.    .. 


Mar.1,1906 


208,K57,181 
26.6i!8,-5> 
46,417 
I4,f6l,63:t 
16.107,l.s« 
12.947,9H5 
890,887 

272.583.493 
150,000.00(i 


ia2,r33  493 

102,128  84  iJ 

4,785,e70 

229,.SB7,712 

H8.715.873 


Apr.l,  1905 


221.83I,6^> 
25,-e72.?l» 
6,S.82l 
14,616.14.s 
12,l2-,e9s 
13,915, 16>- 
1,03*)  465 

2fi8,2rt4,195 
160,000.ii0( 


138,2<l4,lf"f 

8».:iWft,0lN 

4,925,371 

238,5-4.5-4 
90,762,9'  0 


May  1,1905 


212,331, "99 
Ii6,4~5.fi44 
42.86ft 
16,00-,:'54 
12.8'4  398 
13,99.%!<43 
9'^3.0>!1 

2«r.671,S55 
160,000,000 


130,671,855 

t3^.267.'  04 

4.8H8,9a9 

223,2fl7,28'< 
Sf,97  ,6U7 


140.681.8:^9  141821,624  18«..S  8»<81  13t.141.37S 


Junel,1903 


Z18,17«,021 
28,341.182 
33,709 
14,3^6,323 
13.»6M,127 
18.803  978 
881,831 

289,248,071 
160,000,000 


139,218.071 

78.457,798 

3,739,479 


221,445.343 
90,H03,9e5 


'f^bleflv  dlsbTM-slne  officers'  balances  ' 


— Octo  E.  L  )hrbe,  R  )sen  &  Co.,  30  Pine  S  ret.  New  York, 
hsvd  prepared  a  special  circular  on  Deuver  &  Rio  Qrande 
RR,  improvement  fives,  which  can  be  had  on  reqawBt. 

BIVIVBNBd 


iram$  of  Company. 


Ratlroada  (Nteam). 

Alabama  Great  Southern,  pret.  A. 

Atchis  n  Topeka  &  Santa  Ce,  pret 

Beaton  &  Albany  'qnar  ) 

Cbicago  (&  Alton  Sy.,  pret 

Chic  &  Bast  Illinois,  pret.  (qnar.) 

Chicago  Indlanap.  A  Iionisville,  com.. 

do  do  do  pret.. 

Denver  &  Bio  Orande.  pret 

Detrdt  A  Mackinac,  pret    

Interborongn  Bnpid  Transit,  N.  Y 

Manhattan  enar.  (qnar.)  (No.  86) 

MlBSonri  Paoiflo  (No.  '•3) 

New  Vork  <&  Harlem,  com.  and  pret... 
Pere  Marquette,  com 

do  do       pref 

St.  L  &  San  Fran..  '  st  pret.  (qnar.)... 

Street  Railways. 
Boston  &  Snbarban  Blec,  pret.  (quar.) 
Cal.  Gas  &  Eleo  ,  San  Fran,  (m'thly).. 
Cln.  &  Ham  Tr»ction,  com.  (qnar.)... 
Col   Baokeye  Lake  <S>  Newark  Tr  ,  prf 

Johnstown  (Pa  )  Pa^s.  Ry.  (guar.) 

Dnon  Traction,  Philadelphia 

Onlted  Bys.  Invest.,  San  Fran.,  pret.. 
PnltedTrao  &  Eleo.,  Providence  (qu.) 

West  End  Street,  Boston,  pret 

Banks. 

Fifth  Avenue  (qaar.) 

do  do      (special) 

Mutual 

Nineteenth  Ward  (qnar.)  (No.  16) 

Plaza 

Trust  Companies. 

Fifth  Avenue  (qnar.) 

N.  Y.  Life  Insurance  <S>  Trust 

miscellaneons. 
Amer.  Beet  SoRar.  pret.  (qu.)  (No.  24) 

American  Snuff,  com.  (guar  ) 

do  do     pref  (qnar)  

American  Tobacco,  pref  (quar.) 

(Jhlc  June.  Bys  &  D.Stk.Yds  ,com.(qu.) 
do  do  do  pref.  (qu.) 

Oh'cago  Telephone  (quar.) 

Oumberl'dTelep  &Telesr.(qu.)  (No.87) 
Equuabl«  Ul.  Gas  Liuht,  Phila.,  pret.. 

General  Electric  (quar.) 

Greene  J.  n«ol.  Copper  (No.  12) 

International  Silver,  pref,  (quar.) 

Laclede  Gas    4ght,  com.  (quar  ) 

do       do       do      pref................ 

Maryland  Coal,  pref 

do  do    pret.  (extra  ) 

Railway  Equip.  Corp.  (mthly)  (No.  85) 

do  do        do     (extra) 

Royal  Baking  Powder,  pref  (qnar.).... 
San  FraucUoo  Gas  *  Electric  (qaar.). 
United  Shoe  Machinery,  com.  (quar.).. 

do       do  do         pref.  (quar.).. 

Westinghouse  Air  Brake  (quar  ) 

do  do        do      (extra) 


Per 

Cent 


4 
2H 

2'-., 

2 

iv> 

I'll 

2 

2'o 
2V, 
2 

1»4 

2>9 

5 

2% 

2 

1 

800 
2SC. 
>« 
3 

2 
3 

1>4 
4 

25 
120 

3 

2^ 
10 

8 
20 

IH. 

2^ 

l-s 

IS 

2 

1"^ 

2^1 

134 

3 

2 

4 

1 

1"« 

2Hi 

2'« 

1 

IS 

2 

IS 

1»« 

2 

IS 

2S 

2S 


Wlien 
Payable 


J'ne 
Aug 
J'ne 
J'ly 
J'ly 
J'ne 
J'ne 
J'l7 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ne 
J'ly 

J'ne 
J'ne 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 


21 

1 

30 

1 

28 

2^ 

15 

8 

3 

1 

20 

1 

8 

1 

1 

15 
15 
1 
1 
30 
1 
1 
1 
1 

1 
1 
1 
30 
1 

30 
10 

1 

1 

1 

1 

1 

1 

30 

1 

1^ 

15 

ao 

1 

1- 

15 
30 
81' 
15 
15 
30 
20 
16 
15 
11 
11 


Book*  dosed, 
(Days  TnoluHw$.j 


Holders  ot  reo.  J'ne  10 
J'ly  I  to  Aug  1 
Holders  ot  reo.  J'ne  3 
J'ne  16  to  J'ly  2 
J'ne  16  to  J'ly  2 
J'ne  8  to  J'ne  28 
J'ne  8  to  J'ne  28 
J'ne  2<?  to  J'ly  16 
T'ne  16  to  J'ly  4 
J'ne  1 3  to  J'ly  2 
J'ne  17  to  J'ne  27 
J'ne  29  to  J'ly  20 
Holders  ot  reo.  J'ne  15 
J'ne  20  to  J'ly  4 
J'ne  20  to  J'ly  4 
J'ne  i7       to       J'ly    2 

Holders  ot  reo.  J'ne  15 
J'ne  11       to        

J'ne  16       to        ..""! 

J'ne  10  to  J'ne  30 

J'ne  17  to  J'ly    2 

J'ne  14  to  J'ly    2 

J'ne  23  to  J'ly    a 

,T'ne  24  to  J'ne  30 

J'ne  24  to  J'ne  30 

J-ne25  to  J'ly    4 

J'ne  2 1  to  J'ne  80 

J'ne  35  to  J'ly    2 

Holders  ot  reo.  J'ne  29 


Holders 
J'ne  18 
J'ne  i6 
J'ne  16 
J'ne  11 
J'ne  1 1 
J'ne  27 
J'ne  23 
Holders 
Holders 
J'ne  9 
J'ne  17 
J'ne  U 
J'ne  11 
J'ne  18 
J'ne  18 


ot  reo. 

to 

to 

to 

to 

to 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 

to 


J'ne  17 

J'ly  2 
J'ly  2 
J'ly  2 
J'ly  2 
J'ly  2 
J'ne  30 
J'ly  2 
J'ne  9 
J'ne  19 
J'ne  20 
J'ly  2 
J'ne  16 
J'ne  16 
J'ne  30 
J'ne  30 


■  ciders 
J'ne  4 
T'ne  30 
J'ne  30 
J'ly  1 
J'ly    1 


ot  rec. 
to 
to 
to 
to 
to 


J'ne  15 
J'ne  20 
J'ly  4 
J'ly  4 
J'ly  11 
J'ly  11 


Anctiou  Sales. — Among  other  secnrities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  anction: 
By  Messrs.  Adrian  H.  Mnller  &  Son: 


stocks 

15  S.S.White  Drui'l  Mf(f.Oo.310 

1  Ooopera.  Dress  Asso  pf.  )  $2 

2,000  Bonner  Gold  Mln.  no..  )  lot. 

25  Nar.  Bank  of  OonQ^lerce.•^02% 

60  Amer.  Elt-o.  St-'Our.  Oo.*10  lot 

4  Oentral  PruHt  Oo 221.^ 

12  C'^nBol.  Na:  Bank 150 

20  R9B.lty  A-sooiates 169% 

26,25'>TheCi(D  us  Go  d  Mln 

&  Mlll.Co.f  .5  ea.$v  50  per  sh, 
2.700  Fitts.  Shaw.  &  North- 
ern KR.  Uo 5 

187J«  Jai  ques  Oartier  Water 

Power  Co 50>4 

325  Lincoln  (111 )  Gas  Co....  20 
20  Nat.  Commero  ai  Bk.  of 
N.  Y.  (i*7S%  paid  ofl  In 

llqaidation) $1  lot 

63  Lawyers'  Title  Insaran'e 
&  Tiaat  Co 820-325 


Stocks. 

14  Title  Gua--  &  Trust  Co. .665 
Bonds 
$100N.  Y.  Athietio  Olnb  2d 

5fl.  1910.  A&O.... 86 

$500  Kearny   Co.,   Eau,,   5e, 

\93f>,3&J -.   83 

$6,000  K-  o&nk  &  Ham  Br'ge 

Co  oonstruo.    "»,  i899 50 

$1,000  Det.&  Bay  Cltv  ?>b  '31.120% 
$1,000    B'lyn   Bath    &   Wpst 

End  RR  .  Borles  A.  6«.  '07..10258 
$372.5i>0  Pitta  Shaw.  &  Nor. 

R3.  C'V   let  48,  Series  A, 

19.^2  P&A 30 

$100  Pitts,  Shaw.  &  Nor.RR. 

Co.  Borip 51 

$10,000  Tlntern  Manor  Wat. 

Co.  58.  1S30.  Oct.,  '05,  cou- 

pona  attached 67 
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New  fork  Citj  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  June  3, 1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


EAXTCS. 
00s  omitted. 


Capital. 


Bk.  of  N.  Y 

Manhat.  Co 

Merchants' 

Mechanics'. 

Anitrica 

Phenix 

City  ........ 

Chemical  .. 

Merch.  Kx  . 

Qallatin  — 

But.  <feUro%- 

Mech.ckTra. 

Greenwich . 

Amer.Exch. 

Commerce.. 

Mercantile . 

Pacitii' 

Chatham  ... 

People's  ... 

N.  America 

Hanover  ... 

Irving  

Citizens'    .. 

Nassau  — 

Mar.cfe  Full 
Shoe.&Ltlir 
Corn  Exeh  , 
Oriental  ... 
Imp.  <fc  Trad 

Park  

East  Kiver 
Fourth  ... 
Second    ... 

First    

N.Y.Nt.Ex 
Bowery    .. 
N.  Y.  Co... 
German  Am 

Chase 

Fifth  Ave  , 
German  Ex. 
Germania  .. 

Lincoln 

Garfield 

Filth    

Bk.  otMet.. 
West  Side.. 
Seaboard  .. 
IstN.Hklyn 

Liberty 

N.  Y.Pr.  Ex 
New  Am  St. 
Astor   


Surplus 


2,000.0 
2.050,0 
2,000,0 
.3,000.0 
1,500,0 
1.000,0 
25,000,0 
300,0 
000,0 
1,000,0 
300,0 
700.0 
600.0 
5,000,0 
25,000,0 
3,000,0 
4-22,7 
450,0 
200.0 
2,000,0 
3.000,0 
1,000,0 
2.550,0 
500,0 
1,000,0 
1,000,0 
2.000,0 
750,0 
1,500,0 
3,000,0 
250,0 
3,000,0 
300,0 
10,000,0 
1,000,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 

1,000,0 

250,0 
1,000,0 
200,0 
500,0 
300.0 
1.000,0 
1,000,0 
500,0 
350.0 


Loans, 


ToUl 


115,972,7 


9 
2,580,8 
2.491.7 
1.404,9 
3,329,6 
3,563,0 
265,8 
18,013.1 
7,710,2 
352,7 
2,246,2 
130,1 
367.6 
547,4 
4,431,0 
11,936,4 
4,424.1 
618.7 
1,067,5 
422.5 
2,010.4 
6.841.1 
1,064,2 
606,2 
317,3 
1,338,7 
400,9 
3,276,0 
1.077,3 
6,619,2 
7,230,1 
108,7 
2,957,0 
1.502.4 
14,992.-. 
886,)- 
768.3 
715,6 
53-2,2 
4,224,7 
1,784,7 
705,6 
873,0 
1,391,3 
1,270,4 
408,2 
1,485,6 
646.4 
1,446,X 
624.6 
2.003.6 
497.6 
574,5 
5S2,6 


Specie. 


Legals. 


S 
18,042,0 
26,476,tl 
13,635,1 
-2-2.212,0 
23.148.1 
4.744.0 
204,644.9 
24.318.2 
6,155,3 
8.S80,4 
2.1 00.2 
5.063.0 
4.184.5 
29.279.1 
154.29(».6 
21.949,6 
3,497,3 
6,428.2 
2.236,4 
14.936,0 
47,677.6 
7.167.0 
14.973,6 
3.351.1 
7,128,2 
7,006.9 
29.893,0 
8,664.9 
23,250,0 
64,408,0 
1,247.8 
19,969,5 
9,94-2,0 
95,798," 
9.176,5 
3.4;i0.0 
4,791,3 
3,964,0 
45,163.6 
9,863.9 
2.803,7 
2.77  7.h 
12,031,-2 
7,623,8 
2,744,3 
9,917,2 
4.167.0 
14,394,0 
4.211.0 
11.407.1 
6.339,0 
6,-28&,3 
4,490,0 


137,656,5 


.$ 


11012831 


2,803,0 

7,688,0 

3,789,4 

3,947.0 

4.080,4 

990.0 

38.468.4 

4.2;<6,3 

1,227,3 

1,151,7 

728,2 

831,0 

615,4 

5,353.3 

22.893.4 

2,58.T,9 

346,1 

597,1 

486,5 
1,431,1 
9,763,3 
1,156.7 
4,021,6 

467.0 
1,189,0 
1,624,-2 
5,328,0 
1,818,8 
3,859.0 
1-2,8-26,0 

177,7 
4,855,0 

610,0 

19.175,2 

1,802.7 

437.0 
1.043,9 

669,2 

11,651,1 

2,427,1 

215,0 

461,2 

70-2,2 
1,561,0 

524,0 
1,872,3 

869.0 
3.205,"0 

587,0 
2.43-2.'. 
1.1 4-2 ,6 

996.8 

827.0 


fDepositf-  Re- 
s've. 


1.713.0 
2,343.0 
1.564,0 
2,568.0 
2,191,8 
218,0 
9,488,0 
1,786.4 
597.3 
658,7 
80,2 
669,0 
334,9 
1,706,1 
14, 187,9 
1,394,5 
431,3 
ii98,0 
2-J8,4 
2,329,6 
5,342,7 
373,7 
1,463,5 
394,2 
602,1 
439,0 
3,807,0 
426,6 
1.394,0 
5,818,0 
194,2 
2,429,0 
1.881,0 
2,455,6 
468,7 
360.0 
522,0 
201.4 
1.859,8 
438,4 
715,0 
634.4 
2,514.1 
306,7 
123,0 
781,8 
31;i,() 
1,671.0 
^02,0 
250,0 
464,0 
576,2 
342,0 


204,546,5 


17,070.0 
33.038.0 
17.964.2 
23,714.0 
24.994.3 
4.718,0 
203,306,7 
22,887,8 
6,863,6 
6,847,1 
2,8-0,5 
5,814,0 
4,303,6 
24,246,9 
141,866,2 
17,897,3 
8,976,3 
6,505,4 
2,827,1 
14.159.3 
56.830.4 
6,596.0 
18.856,4 
4,014,1 
7,074,4 
9,159,5 
36,669,0 
9,337,6 
20,410,0 
72,353.0 
1.459,2 
24.265,'.; 
10.408,0 
86,908,0 
8,993.8 
3,906,0 
6.069,1 
3,807,3 
53,229  - 
10,839.0 
3,955.7 
5,634,3 
12,924,6 
7,720,1 
2.869,6 
11,581,5 
4,690,0 
17,406,0 
4,5'25,0 
10,065,6 
6,173,0 
7,428,2 
4,458,0 


P.O. 

26-4 

30  3 

29-8 

27-4 

25-1 

25-6 

23'5 

26-3 

26-5 

24-9 

28-1 

240 

22  0 

29-1 

26-1 

22-2 

19-5 

24-5 

27-7 

26-5 

'26-5 

231 

29  0 

21-2 

25-3 

22-5 

24-9 

24-0 

25-7 

25-7 

25  4 
300 
24-0 
24-8 
2J-2 
20-3 
25-2 
22-7 
25-4 

26  4 
23  ■& 
19-4 
24-8 
24-1 
22-5 
22-8 
25-2 
27-4 
30-6 
26  6 
26  0 
21-1 
26-2 


85,623,2  11361777 


25-5 


t  Total  United  Slates  deposits  included,  $12,768,500. 

Reports  ot  Non-Member  Banks— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  3,  1905,  ba.sed  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
OOs  omitted 


N.  Y.  Caif. 

Boroughs  0/ 
jUan&Jir'nx 
Wash.  Hgt.x 
Century  ... 
Chelsea  Kx. 

Colonial 

Columbia  .. 
Consol.  Nat. 

Fulelity 

14tliS>tieet. 
Gaiisevooi  t. 
Uannltou  .. 
Jettersoii  .. 
Mt.  aiorris 

Mutual  

19th  Ward  . 

Pla/,a 

Riversid«  .. 

Stale    

12th  Ward  . 
23d  Ward  .. 
■Union  lixcli 
Unituil  Xul. 
YorkviUe  .. 
Coalctl.Xat 
Mftv«i>'lit'n 
34th  Street 


Capi- 
tal. 


$ 

100,0 
100.0 

100.0 

100,0 
300,1/ 

1,000,(1 
200,0 
100,0 
200,0 
200,0 
400,0 
250,0 
200,0 
200.(1 
100.0 
100.0 
100,0 
200,0 
100,0 
750,0 

1.000.0 
100.0 
300,0 

1,000,0 
200,0 


Sur- 
plus. 


9 
142,6 

68,2 

62.  >- 
264,5 
315,11 
1,048,8 
124,9 
131,4 

87,1 
133.2 
333,5 
1-29,7 
226.0 
194.0 
242,2 
103/2 

7(i7,:'. 
117.5 
109.5 
536.4 
1.^2,.';' 
'^93,7 
208,:- 
250,0 
206,4 


Borouuh  01 
Jirooiclipi. 

BorouKli  ... 

Broadway   . 

Biooklyii   .. 

Mfrs.'Nat.. 

MerliauK  m' 

Morchants'. 

Nassau  Xai 

Nal.  City  .. 

North  side. 

Peopled 

17tli  Ward  . 

Union 

Wallaboul  . 
JkiikkyCitv 
First  Nat... 
UudHon  Co 
Nutioual  . 
Second  Nut 
Tliird  Nat.. 

HOIIOKEN". 

First  Xat... 
Beconit  Nat. 


Loans  d 
invest- 
ments. 


200,(1 

150, 

300, (J 

252,0 

500,0 

100,(1 

300,0 

300,0 

100,0 

100.0 

100.0 

200.0 

100,0 

400.0 

250,0 
250,0 
200.0 

110.0 
125.0 


Specie. 


Leg.  3. 
&£ank 
Notes. 


97.3 
348.4 
159. 1 
593,H 
000,3 

64,3 
7'.)0,1 
582.V 
170.0 
ll'l.O 

92,7 
112.2 

95.8 

1,072,1 

650,2 
120.9 
•296,6 

541,6 
161,1 


Tol.,T'nfi  3  114370 
Tol.-Miij '27  114370 
Tot^lay20' 114370 


781,0 
746,1 
653,8 
3.431,0 
6,025,1' 
3,677,'. 
886.1  ■ 
2,602,9 
2,071.0 
4.391,9 
2,892,0 
2,74'.  1,1 
3,261,3 
-2,40(i, 
3,400,0 
1.479,9 
8.671,0 
'2,156,(1 
1,63.';,< 
5.840,0 
2,173.9 
'2.985,1- 
2,557,0 
1,952,0 
1,281,8 


1,966,2 
2,524,5 
1,798,0 
3,570,(1 
10,097,0 
1,653,3 
5.423,0 
3,479,0 
1,403.2 
1,»90  ■ 

'i33.U 
2,932,1 

928,0 

4,270,4 

•2,432,2 

849,5 

1,615.5 

2,(525.5 
1,351.0 


14,8 
18,8 
26,1 
64,1 

369,0 

353.5 
18,9 

124,9 
17.3 

201,1 
10,5 

165,2 
18,8 
34.8 

265.0 
12,3 

524,0 
39,0 
52,8 

i;  8,0 

274.4 

;i9.o 

548,7 
118.9 
307,0 


3-2.8 

11,2 

94.3 

390.3 

323.7 

12.7 

214.1/ 

106.0 

19,7 

62,1 

10.9 

93,6 

65,0 

171,6 

82,2 
64,8 

4Vi,8 

151,2 
38,8 


Deposit  with 


Clear'!;    Other 
Aye  at.  hks.d:<j 


128904  r22'25i»- 
128954  121H838 
128904' 12 18 1  68 


27  " 

27;2 

30,3 

250,2 

274,0 

52.3 

4t>,0 

123,1 

170,5 

138,7 

133.2 

98,0 

223.0 

104.4 

20.!,O 

99.4 

'262.0 

I'.'l.O 

18., 8 

354,- 

(12,4 

252.4 

145,9 

24,1' 

1,1 


131.3 
175,9 

53,8 
150,6 
608,3 
153,9 
372,0 
320,0 

81.9 
121,7 

05,1 
187,i 

37,1/ 

285,6 

72,0 

1,').5 
64,7 

28,1 
37.7 


$ 
126,3 

43.6 

31,8 
350,6 
417.0 
314,5 

'/Z,4 
355,3 
153,3 
121.2 
29.',  1 
377,;. 
29;,  2 
400,'J 
101,0 
104.0 
313,0 
119.0 
137, ( 
813,1 

87,6 
203,7 
781,8 
290,5 

71,9 


Ket 
Deposits 


"•.795.0  (i  481. 7 
5.713.0  6.618.9 
.').70H,ll6,53(i,Sl 


17(i.i: 

324,7 

280, 

588,4 

1,188.) 

337.8 

601,1' 

521.0 

42.7 

74,4 

87.1 

197. (. 

30.7 

1,479.6 

433,2 

26i).8 
696.6 

182,6 
38,0 


30,8 
49,3 

16  7,0 
3,t) 

175,0 

i75,0 

91,5 

310,0 

175,8 
56,1 
56,4 
41,2 

-233a 

1,536,0 

70,0 

176,5 

6U0.0 

i39,'i 
109,0 
877,0 

18.'J 


New  York  City,  Boston  and  Philadelphia  Banks.- Beloir 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANES 

N.Y. 

May  13 
May20 
May27 
J'ne  S 
Boh. 
May20 
May27 
J'ne  3 
Pliila. 
May  20 
May  2  7 
J'ne  3 


Capital  i 
Surplus. 


253.6-29.2 
253,629,2 
253,629,2 
253,629,2 

42,139,5 
42,139,5 
42,139,6 

47,960,0 
47,960,0 
47.960,o 


Loans. 


$ 
10997169 
11204268 
11110034 
11012831 

191.940.0 
191.864.0 
191.115.0 

220,770.0 
221,7  i-2,0 
220.879.0 


Specie, 

* 

219,888,3 
215,174,2 
214,622,8 
204,546,6 

18,516,0 
18,144,0 
18,100,0 


Legals. 


84,379.2 
84,333. 
85,625,3 
85,623 

6,575,0 
6,776,(1 
6.01-2,0 


69,207,0 
67,962.0 
67.296.0 


De- 
posits.^ 


$ 

11502197 
11651517 
U5512i"2 
11364777 

235.368.0 
222.715.0 
223,878,0 

266.546.0 
265.235,0 
1263.802.0 


Circu- 
lation. 


44,698.7 
45.308,3 
45,835,7 
46,273,0 

7,928,0 
7,840,0 
7,775,0 

12,458,0 
12,615,0 
12,725,0 


(Clearings, 


■$ 
1.628,894,3 
1,782,317,8 
1,821,694,8; 
1,553.392,9 

138,974,2 
131,04-2,0 
126,574,0 

141,740,0 
135,567,-J 
131,502,4 


t  InclutUng  for  Boston  and  Phila^lelphia  the  item  "due  toother  banks, 
and  also  Government  deposits.     For  Boston   these   Government   deposits 
amounted  on  June  3  to  $1,742,000;  on  May  27  to  $1,711,000. 

Imports  and  Exports  tor  the  Week.— The  foUowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  1  and  for  the  week  ending  for  general  merchandise 
June  2  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  weelc. 


Dry  Goods 

General  Merchandise 

TotaL 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  22  weeks 


1905. 


$2,414.-288 
10.631.092 


$13,045,380 

$62,703,067 
252,«02,954 


$313,506,021 


1904. 


$1,806,823 
8,100,613 


$9,907,436 

i|:53,924,877 
207,734.661 


$201,659,538 


1903. 


$1,598,108 
7.420.503 


$9,018,611 

$61,274,078 
200,369,802 


$261,643,880 


1902. 


$1,636,686 
6,991,806 


$3,628,492 

$54,592,800 
182,706.113 


$237,298,913 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  drv  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  5.  and  from  January  1  to  date. 

EXPORTS  PROM   NEW  YORK   FOR  THE   WEEK. 


For  the  week 

Previously  rei)orled. 

Total  22  weeks. 


1905. 


.H  8.6 13,737 

223.853.282 


$232,467,019 


1904. 


$7,143,432 
201.615.722 


$208,759,154 


1903. 


.$9,207,967 
213.65(1,186 


$222,8i!4,153 


1902. 


$10,732,865 
202.'.'58. 105 


$212,990,970 


Note  —As  the  figures  of  exports  a.s  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  3 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gol<i. 


139720 
131'701 
147547 


63, 9 

194,0 
189,4 
137,1 

i89,V 
-.01,1 
lOl.O 
125,6 
758,0 
119,6 

983,0 

94. 

26,3 
5,0 

510,(1 
67,5 


$ 

679.0 
803.1 
7oo,0 
3,910,7 
6,425,0 
2,1»8.4 
877.1 
3.064,0 
•2.344,0 
4,869,5 
2,930,8 
3,562,5 
3,449,6 
2,835,4 
3.514,0 
1.756.7 
10,634.0 
2.568.0 
-2.113.7 
6,979.1 
1.273,8 
3,323.4 
3.632.3 
2,040,0 
1,303,7 


2.151,8 
2.783,5 
1,9811,3 
4,4  85.4 
12,121.7 
■2,180.9 
5,366,0 
4,091,0 
l,54;i',5 
2,03,;,0 

844.5 
4,065.1 

991.0 

6.650,8 

2,323,3 

966,4 

-2,046,6 

2,920,3 
1.237,5 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

,  South  America 

All  other  countries. 

Total  1905 

Total  1904 

Total  1903 

Siilver. 

Great  Britain 

France  

Germany  

West  Indies 

Mexico  

South  America 

All  other  countries.. 

Total  1905 

Total  1904 

Total  1903. 


Exports. 


Weelc. 


Since  Jan.  1. 


$641,685 
5,037,990 

$646,564 
■■i',716 


.$648,280 
781.640 
248.595 


$1,500 
20,899.553 


4,549,193 

58,300 

7,250,000 

3.000 


.$32,761,046 
64,269,409 
19,421,049 

$12,509,767 

308,000 

11,000 

71,495 

679, 9! '9 
6,907 


$13,.587,168 
18.883.764 
15,433.681 


IMPORTS. 


Week. 


$3,063 
5.265 
9.299 

20,053 


$37,680 

■19,992 

6.384 


.1=1.136 

93.157 

37,661 

7,388 


U39,342 

28,647 
62 


Since  Jan.  1. 


.t330,922 
3,880,093 


286,237 
76,455 

621,014 
58.809 


$5,253,530 
5,580,0.(8 
3,005,202 


.1(20 

43,985 

425,548 

1,052,887 

8,908 


$1,531,348 
40/, 511 
725,4(13 


Of  the  above  imports  for  the   week   in   1905,   $664   were 
American  gold  coin  and  $7,379  American  silver  coin.    Of  the 

sxports    during    the     same     time,    $ ^yere    American 

gold  coin  and  ^1.000  were  American  silver  coin. 


■<. 917.8 
9.279.0 
7.421.9 


1370803 
13112187 
13V7661 


Auction  Sales.— See  page  preceding. 


|Janluu9  anil  2?^uxanclal. 


Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of    High-Grade 

INVESTMENT    BONDS. 

Transact  a  .oeneral  bankinc  business  and  e'xecute 

stock    antd    bond    orders    upon    the 

New  York  Stock  Exchanore. 

Branch  Office,  Albany,  N.Y.       William  and  Flue  St)'.,  New  York. 

M  OF  fXt~&~W  H  1  T  E  , 

Mcinbern  Now   Vork  StocU  Kxchange. 

6   NASSAU   STUKKT.  -    UANOVEK  BANK    BUILDING. 

i>ealcr!>>  in  BiivcHtinciit  Securities. 

COMMISSIO.N   OKDERH   8  VECUTKD    FOIl  CASH  ONLY. 
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WALI^  8TREET.  FRIDAY,  JUNE  9.  1901.-5  P.  M. 

The  Money  Market  and  Finaacial  t«itaatIon.— Influences 

tending  to  restrict  the  volume  of  business  in  Wall  Street 
have  again  been  effective  this  wepk,  the  transactions  in 
stocks  having  been  the  smallest  since  the  week  ending 
August  6th  last  year.  As  thi^  is  the  first  entire  week  when 
the  new  law  taxing  the  transfer  of  shares  has  been  in  force, 
a  considerable  part  of  the  reduction  is  readily  traceable  to 
that  source.  An  action  has  been  Instituted  to  test  the  con- 
stitutionality of  the  law,  but  pending  a  decision  of  the  mat- 
ter it  will  no  doubt  continue  to  restrict  operations  at  the 
Stock  Eixchange. 

On  the  other  hand  there  have  been  influences  tending  in 
the  opposite  direction.  There  is  a  stronger  hope,  freely  dis- 
cussed, that  peace  negotiations  may  soon  be  considered  by 
the  belligerents  in  the  Far  East.  Weather  conditi  jds  and 
crop  repor  B  are  decidedly  more  favorable,  and,  as  is  well 
known,  the  crop  situation  is  an  increasingly  dominan^.  factor 
in  W all  Street  affairs.  In  this  connection  it  is  interesting 
to  note  that  while  th  transactions  in  stocks  have  decreased 
day  by  day  to  the  smallest  of  the  year,  activity  in  the  bond 
market  has  as  steadily  increased  and  the  market  has  had  a 
broadening  tendency. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  P.O.  To-day's  rates  on  call  were  3^@23^  p.  c. 
Prime  Commercial  paper  quoted  at  3^(84  p.  c.  for  endorse- 
ments and  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £387,238  and  the  percent- 
age ot  reserve  to  liabilities  was  50'02,  against  50-32  last  week, 
the  discount  rate  remaining  unchanged  at  2^  per  cent.  The 
Bank  of  France  shows  an  increase  of  775,000  francs  in 
goH  and  1,800,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment ot  June  3  sho»ved  a  decrease  in  the  reserve  held  of 
$10,078,400  and  a  surplus  over  the  required  reserve  of 
$6,050,^75,  against  $11,465  800  the  previous  week. 


The  market  for  other  bonds  has  been  generally  firm  and 
the  transactions  were  relatively  large  towards  the  end  of 
the  week  Japanese  issues  continue  prominent,  although 
the  list  of  railway  and  industrial  bonds  traded  in  is  a  long 
*^?®"«P®.^*^*^  °^  Georgia  issues  have  been  strong  featurea, 
the  2d  incomes  having  advanced  3^  points.  Rock  Island 
bonds  are  als  >  higher  on  a  better  demand  Northern  Pa- 
cific 3s  ara  nearly  a  point  higher,  although  Union  Pacific 
convertible  48  have  declined  over  a  point.  Other  changes  in 
the  active  list  are  less  important. 

United  States  Bonds.- Sales  of  Government  Bonds  at  the 
Board  include  $2,000  8s,  coup.,  1908-18,  at  104  to  IO434 ;  ftS.OOO 
3s,  reg  ,  1»08-18,  at  103%,  and  U2  000  4s,  reg.,  1907;  at  104. 
rbe  following  are  the  daily  closing  quotations;  for  yearly 
range  ttte  third  page  foiloiti,  g. 


Interest 
Periods 


28,  1930 registered  Q —Jan 


28, 1930 coupon 

2s,  1930,  small.registered 

28,  1930,  small coupon 

38,  1918 registered 

38,  lt»l8 coupon 

3s,  1818,  small.re^stered 

38,  I'J  18,  small coupon^     ^ 

4  s,  1907 reglstercrt'Q— Jan 

48,  1907 coupon  Q— Jan 

4s,  1925 registered  Q— Feb 

4s.  1925 CouponlQ— Feb 


Q — Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


June 
3 


'104 
*104k 


•10334 

*104: 

*i()3>.i 
•104 
*105 
*132 
132 


June 
5 


*104 
•104  Hi 


•103^4 
104 

♦ib3">i 

104 
*105 
•132 
♦132 


June 
6 


•104 
•104  I2 


■1033^ 

■104 

*ib3ii 

104 
105 
132 
132 


June 
7 


•104 
>104V! 


10:-!3^ 
10434 

■ib3Ji 

•104 

•105 

•132 

•132 


June 
6 


-104 
*104i2 


•10334 
•104 

•i'osi.] 

■104 
•105 
•132 
•132 


Junt 
9 


'104 
•1044 


•IO3S4 
•104 

•ib'ijii 

*104 
*105 

132 

132 


Capital , 

Surplus 

Loans  &  discounts 

CircuUition , 

Net  deposits 

Specie 

Legal  tenders... 


Eeserveheld 

26  p.  c.  ot  deposits 


Iff  05 
June  3 


115,972,700 

137,656,500 

1,1(11,283,100 

46,2V3,(i0i) 

1,136.477,700 

204,546,500 

86,623,200 

290,169.700 
284,119,425 

6.050.275 


X>ijfferences 

iroin 

previous  week 


Dec  9,720,300 
Inc  437,300 
Dec  18,651,500 
Dec  10,07  6,3<t0 
Dec  2,100 

Dec  10,078,400 
Dec    4,662,875 


Deo    6,415,525 


1904 
June  4 


115.972,700 

133,809,000 

l,(t36,565,200 

37,282,000 

l,098,708,i»00 

226,623,400 

79,837,200 

306.460,600 
274,69it.725 


31,760,875 


1903 
June  6 


109,822,700 
129,251,100 
915,138,109 

44.102,200 
898,625,000 
156,729,800 

72,702,100 

229.431.900 
224,656,250 


4,775,650 


Surplus  reserve 

*  $12,768,500   United  States  deposits  included,  against  $12,75--',400  last 
:"Week  and  .ii23,380,500  1  lie  corresponding  week  ot  1904.    With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would    be    ,$9,242  400  on 
June  3  and  iiil4,6..3,»oo  on  May  27.  1   .       . 

2^ OTK.— Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchang*'.— The  market  for  foreign  exchange 
"was  eitremely  dull  this  week  and  fluctuations  were  within 
a,  very  narrow  ran^^e. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^04  86  for  sixty  day  and  4  87i>^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8505  c£4  8510  for  long,  4  8695@4  87  for  short  and  4  8725@ 
4  8735  for  cables.  Commercial  on  banks,  4  8480@4  8490,  and 
docu'.ients  for  payment,  4  843.^@4  b5}£.  Cotton  for  payment, 
4  841^^  x)4  84^  ;  cotton  for  acceptance,  4  8480@4  8490,  and 
grail,  for  payment,  4  85i^@4  85J^. 

1  To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18J^*@5  181^^  for  long  and  5  18Jg*@5  IG^gf  for  short. 
Germany  bankers'  marks  were  94  1316i^94^f  for  long  and 
95%\  a9o%  for  short.  Amsterdam  bankers'  guilders  ^were 
40>-4ll^40>4§  tor  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  ISi^c;  week's 
range,  25  f .  19c.  high  and  25  f .  18i^o.  low. 

The  weelr's  ramre  for  exchange  rwtes  follows 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  und  Miscella.eoufl  Stocks -The  stock  market 
has  been  generally  firm  on  a  volume  of  business  so  small 
that  one  must  go  back  many  months  in  the  record  to  fiud  its 
counterpart.  On  the  most  active  day  only  485,400  shares 
were  t  aded  in  and  'rom  thi.s  the  transactions  gradually 
diminished  to  about  186,000  to-day, 

ihere  have  been  few  special  features  and  almost  no 
change  in  the  general  characteristics  of  the  market.  The 
local  transportation  btocks  have  continued  strong  and  the 
Southern  group,  led  by  Atlantic  Coast  Line,  moved  up 
rather  sharply  during  the  latter  part  of  the  week.  Northern 
Pacific  has  cover,  d  a  range  of  4  points,  closing  with  a  frac- 
tional net  gain.  Chicago  &  Alton  also  advanced  nearly  3 
points  on  sales  of  a  few  shares.  Union  Pacific  and  Reading 
have  been  the  most  active  railway  is  ues,  fl actuating  nar- 
rowly and  closing  without  material  change. 

Amalgamated  Copper  has  been  the  most  active  stock 
throughout  the  week.  It  declined  nearly  7  points  on  the 
issuance  of  its  annual  report  but  recovered  about  half  the 
loss  The  United  btates  Steel  issues  are  fractionally  higher 
on  relatively  liberal  transactions.  American  Sugar  Refining 
has  advanced  over  a  point  on  bids  which  brought  out  only 
a  few  shares. 

For  (iuiiy  volume  of  business  seepage  2389. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  cages  which  follow. 


STOCKS 
Weelc  £nding  Jvn'.  9 


-Long.- 


-S/iort.- 


Ann  Arbor,  pret 

ChlcBarlA  Quincy 

Chio  Ind  <fe  Loaisv,  pref. 
Chio  &  No  Weft  rights.. 
Cleve  Lor  &  Wheeling., 

Oleve  &  Pittsb,  guar 

Del  .6  Hudson  rights.... 
Ft  W  &  Denv  C,  stmpd.. 

General  Chemica' 

Horn  Silver  Mining 

Kan»viha  lb  Michl  an... 

Knick  Ice  (Chlcasro) 

N  ^  &  N  J  Telejihone... 
RB  Securities  111  Cent'i 

stock  trust  oertlfloates 
St  L  <&  San  Fran  stock  tr 

ctfs  tor  G«&  K  111  pref.. 
Twin  uliy  BT  rights... 


Sales  I 
for 
Week 


Range  for  week 


O  8  Leather '..'..  i.ooc 

Prelerred )    7o0 


160 
15  462 

luo 

8 
320 
300 
I'O 
80u 
3l,C 
690 
36 

«0 

100 
■^,300 


76 
205 

8< 


J'ne 
J'ne 
J'ne 


1  SI*  J'ne 
85    J'ne 

l-'2'4J'ne 

i4J'ne 

69  >«  J'ne 

62    J'ne 

1'8"  J'ne 
30H)J'ne 
19Wue  ^ 

ia73*J'ne  3 

96»4J'ne  6 

13i    J'ne  3 

SgJ'ne  7 

llWne  1 

107    J'ne  6 


79   J'ne 

205  J'ne 
88  J'ne 
li  Hi  J'ne 
86    J'ne 

i82»<J'ne 

^lJ'ne 

6'"<J'ne 

62    J'ne 

i-8.»  J'ne 
31  J'ne 
19  Hi  J'ne 

170    J'ne 


Range  sinc$  Jan.  I. 


97 
134 


J'ne  f 


J'ne 
>^J'ne 
1 1  ^.T'ne 
lOTasJ'ne 


68    Fe^ 

i02    May 

88    J'ne 

I3i«j'ne 

7H    Jan 

l&2>4Ma; 

*«J'ne 

44    Jan 


66 
1-66 


Mar 
Feb 


SBiMa} 

1')    Jan 

167    Jan 


92 
1S2 


Jan 


Mb; 
"sJ-ne 
11    Apr 
lOuTgJai 


76    Apr 

260  Jan 
^8  J'ne 
14  S  J'ne 
90    Feb 

loS    Jan 

Wne 

eS'v.T'ne 

62    May 

1-85  Apr 
89  Mar 
31",  Apr 

174    Mar 

97   J'ne 

I34>9Feb 

'^J'ne 

14'^  Jan 

lUS'aMar 


-Cables.- 


4  87 

4  8695 

5  1678* 

5  17  "a* 

95H1 
95 


403ia 

4014TI 


® 


4  8705 

4  87 

5  1679 

5  16'8 

9518 
951a 


©  4OI4        I     

•2)  4OI45       I      

Plus :  TI  ha  ot  1%.  *  *  I32  of  1%. 


Sterling  Actual — 
High....?    4  8510        ®  4  8520    I     4  87  ®   4  8705     I    4  8730   ®  4  8735 

Low I    4  8o0o       ©4  8510    I    4  8695     @  4  87         |    4  8726  @  4  8735 

Paris  Bankers'  I'ravcs— 
High....!    olS's*       ®   5  la's 
Low I     5  1834*       ©5  1818 

Germany  Banners'  Marks — 
HlU'h.„.|  9413^9  @  •di\\ 
Low I      9434         'a>  y4i3ie 

Amsterdam  Bankers'  Ouilders — 

HiKh....|      @ 

Low I      @ 

"Less:  *ij6  of  lo/„.   t  I32  of  1%.  i  832  of  1% 

i  332  ot  l«o. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $l,0'iO  discount;  selling  75c.  per  ^,000  pre- 
mium: Charleston,  123^0.  per  $1,000  premium;  New  Orleans, 
bank,  50c.  per  $1,000  discount;  commercial,  75o.  per  |1,000 
discount;  Chicago,  par;  St.  Louis,  30c,  per  $1,000  premium; 
Ban  Francisco,  40o.  per  $1,000  premium. 

State  and  Kailrosd  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $16,000  Virginia  fund,  debt  2-3$  at  97M  and 
115,000  Virginia  deferred  trust  receipts  at  11^. 


Ont^ide  Market — Conditions  in  the  market  for  unlisted 
securities  this  week  have  shown  no  improvement.     Trading 
has  continued  more  or  less  languid,  and,  outside  of  a  few 
prominent  issues,  price  fluctuations  have  been   narrow  and 
unimportant.     Chicago  Subway  was  one  of  ihe    few  stocks 
that    displayed    animation;    these  shares    advanced    from 
701^    to    731^    in    the    early    part  of  the  week,  then    fell 
to    Gb^i    and    later    recovered    to   72 ;    the    close   to-day 
was    at    11%.      Northern     Securities    stock    is    gradual- 
ly  disappearing  from  the  market ;   only  about  2,500  shares 
changed     hands  during     the    week ;     the     price     ranged 
from  1G114  to  1«4,  and  closes  today  at  1G3  ;  the  "stubs" 
moved  irregularly  between  250  and  275,  and  ended  the  week 
at  2621^.     Jnterborough  Rapid  Iransit.  after  a  decline  of  1% 
points  to  199,  advanced  sharply  to  205  on  the  announcement 
of  an  increase  in    the   dividend    rate ;    the    final  sale  to- 
day was  at  204.     Hethlehem  hteel  common   was  strong    the 
price  advancing  from  29i^  to  31^      New  York  Transporta- 
tion rose  %  to  8?^.    Standard  Oil  gained  2>^  points  to  606!^ 
and  ends  the  week  at  606.    United     tates   Leather,  or    en- 
tral  Leather,  as  the  new  stock  will  be   called,  disi  layed  con- 
siderable strength;  the  common  moved  up  from  39i^  to  41 1>^ 
and  closes  to-day  at  41;  the  preferred  rose  2  points  to  101. 
Hntish  <  olumbia  t  opper  advanced  from  7%  to  8,  but  later 
fell  to  7;  the  last  sale  to-day  was  at  71^.     Cireene   Consoli- 
dated Gold  sank  from  5%  to  iJi.    Greene  Consulidaced    op- 
per  fluctuated  between  233^  and  24>^ ;  the  close  to-day  was 
at  23^. 

Outside  quotations  will  be  found  on  page  2389.  -^ 
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OCCUPYING    TWO    PAGES 


8TOCK8— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
June  3 


79 18 

7934 

102 

102 

•149 

ISO-V 

lOTk 

lOH 

97  "4 

97 '2 

62  Ja 

63^'4 

•87 

91 

14634  1467t, 

•69 

70 

200 

204 

48\ 

48 '4 

•33 

35 

7934 

79-'4 

ISf^ 

19 

»84>3 

86 

•61 

63 

•30 

31'v 

171=»6 

172^^ 

•182 

184 

*193 

i;i8 

•230 

260 

•170 

175 

•180 

200 

•17 

18 

•30 

83  M 

*6 

tih 

♦30 

35 

*94'2 

96  i.. 

•119 

121 

27 

27  ^ 

•56 

58 

SiH 

34  V 

181 

181  >-; 

•375 

380 

*27Wj 

281-. 

•85  >2 

87 

•15 

22 

90 

90  H. 

*12 

13 

*23i2 

25 

3958 

40^4 

78>8 

78-^4 

•6514 

66'-. 

•60 

70 

•85 

90 

•278 

284 

Monday 
June  5 


79><j   SO^f 
102     102 
150     151 
lOS     lOS'g 


2112     21^4 

•86  94 

•91  la  92  "-J 
•  158  159^4 

•25  26 

•48  60 

•81>2  S3 

26  25 


•66 
•31 


56»4 
35 


•95  100 

•800  330 
•50  60 
1433914334 

•163  "2  165 
77  "a  7814 
118  119 
20   20 

•130  146 
•60   68 
•83   92 
116  1154. 
1581a  16»  Hi 
•25 14  26 '4 
•68   6a  Hi 
9638  96'-^ 

•142   148 

•34  

•1734 

139  13934 
451a  451a 

•110  120 
•76   80 

J200  200 

49'vi  5018 

7314  781a 

•92   94 

182  183 

•84   87 

•100  105 
•85   95 
1341*13434 
•33   39 


112iall6 

•70   77 

•97  112 

94%  96 

91   91 

•87  la  89 

2589  '■i'i^i 


-10 
•43 
•19 
•74 
*62ia 
•186 
«22 
60  Tg 

•ligia 

29 

9618 
•97 

32 
•125 


14 

50 

23 

76 

64 
190 

22'4 

60 'fc 

62', 
120 

2'.l 

96ifc 
100 

32 '4 
130 


9739 

6338 

•87 
147 
•69 
2031. 

4834 

35 
79  4 

1834 

86 
•6OI3 
•30 

172%  173 '6 

*1X2  1«5 

19oial97 

2M0  2i;o 


9  7  ••'8 
641a 
91 
148 
70 
,2U37t 
491a 
35 
79 
191* 
86 
621s 
311a 


Tuesday 
June  6 


175 

-180 

•17 

'30 

6 

'31 

94^8 

♦119 

27'^8 

■57 

3434 

"181 

*375 

♦27 

86 

*15 

9018 

*12 
22518 
40 


175 
200 

18 
3SI4 

6 
35 

94'f. 
120 

27^6 

5S 

353^ 
I8I34 
3«0 

VSia 

86^2 

20 

9018 

13 

25i«. 

40't 


781a  7938 
66 14  671a 
•t;o   70 
*85   90 
280  284 


21 

90 

93 
159 
*25 
•48 
•elia 

♦56 

31 

'95 

•  300 
•50 
14334 

•1631a 
77^2 
US'* 
20 

•  130 

♦83" 

1151a 

156 
26 
681a 
96'e 

142 

*34ia 

*18 

1391a 

*44 

•  110 
*76 
197 

50 

78^8 
•92 
183 
•84 
100 
•85 
13418 
•33 


21 

90 

93 
159 14 

26 

50 

83 

25 

56'ii 

3H4 
100 
330 

60 
14414 
165 

1S\ 
119\ 

20 1^ 
146 

60 

94 
116 
160 

26 

581a 

97 
148 

36 

20 
1403^ 

47 
115 

80 
200 

52 

80  ^t 

93  Si 
183 

87 
105 

95 
13434 

3a 


110  112 
•70   77 
•97   107 
94'='8  960g 
91   91^4 
*87'a  89 
2618  263, 


•10 
•40 

•20 

74 

•03 

•  185 


14 
50 

22 
74 
631a 
190 


"M^  2234 
•57   61 

62  "8  62^6 
■IIJ'4  12u 

29   30'(. 

96i8  901* 
*97  100 

3134  32 '4 
125  130 


79  Is  7978 

101 84 10134 

150ial50>^ 
10714  1081a 
•97   971a 

62!%  6458 
•87   91 
146i8l47Hi 
•69   70 
2ul  2U2 

481a  494 

35 

791a 

18^8 

♦86 
•61 
•301a 


Wednesday    Thursday 
June  7  June  8 


35 

79  "a 

19 

87 

63 

32 


171  la  173 14 
'182   185 

191^8  1917^ 
'230  260 


ll-O 

200 

18 


■170 
'180 

-17 
•30 

•6    6I4 
'31   35 
•94  la  951a 
■1]9  12(1 

2634  2634 
♦57   58 
3434  3434 
181   I81 
'375  3S4 
•271a  281a 
■85 


•13 
90 
12 
2  + 
3939 
7812 
65  la 

*60 

*85 


87 
22 
90 
12 
24 
40-3^ 

7914 
6634 
70 
90 


282  la  2821a 


-86 

•9214 

159 

2434 
*48 
♦814; 

25 

5'i 
•31 
-95 
300 

52 
14234 
163 

771a 

11834 
1912 

130 

•50 

•85 

II5I2 

1581a 

25 'a 

59 

96 
143 
•341a 
"18 

13858 

♦44 

110 

•75 

19834 
60 14 
7934 

♦92 

1»2 

•84 

100 

•85 

13358 

•33 


94 

93  Si 
159 

2  434 

50 

83 

25 

56 

35 
100 
330 

52 
14334 

l'.i438 

120  la 

191a 
146 

60 

94 
1151a 
158  la 

26 14 

60 14 

97 14 
148 

36 

20 
14034 

46  la 
115 

80 
10334 

51 14 

80  la 

94 
186 

88 
105 

95 
13458 

39 


•110 

•71 
•97 

931a 
•9012 
•87  S» 

26 
•7II4 
•10 
•40 
•20 
•74 
•6258 
•185 

221a 

601a 

61 
•llOia 

30 

96 14 
*97 

32 
•125 


130 

77 

107 

9558 

9114 

89 

26  >4 

73 

14 

50 

22 

76 

64 
190 

223, 

60S; 

62  I4 
I'JO 

30-38 

96  S 
100 

32 'f 
130 


79   80 14 
'IOII4IO2 
150  151 
10738  108 
•97   971a 

63   64 
•891a  91 
14638  1473e 
♦69   70 
199 14  I9914 

4834  49 
*33   36 
80 

185f, 

87 

02  H. 

3  Ik 


1858 

•86 

*60ia 

•30 

17158  173 

J 183  183 

19275  193 

230  260 


a70 
"180 
•17 
•30 
6 
•30 
941a 
'120 
27 
67^2 
3434 
181 
■375 
•2714 
-86 
*16 
89^8 

•Ilia 
2419 
391a 
781a 
651a 

•60 

•85 

278 


175 
200 

18 

33 
6 

35 

94  7f, 
121 

271. 

5712 

35  It 
181 
384 

381a 

87 

22 

yoifi 

13 

24  ig 
40 1» 
79 
66 14 
70 
90 
2821a 


•86   94 
•92 14  9312 
515838  15838 
•231a  25 


-48 
•82 
•23 
♦55 
•31 
♦95 
•300 
50 


50 
83 

25 

5534 

35 
100 
330 

60 


143  la  14438 
163  la  164 

7734  78I4 
119%  120 14 

1938  19^8 

•130  146 
56   60 
83   93 
*114iall8 
156  160 
26 'a  2734 
591a  6134 
96   96^8 
142  148 
•341a  35 
•17   19 
I38I4I3934 
441a  44^2 
•110  115 
•76   80 
U98  198 
6038  6O34 
79-I4  80 -a 
93  "a  931a 
183  la  185 
♦84   87 
•100  105 
•85   92 
13334  134  •<8 
♦33   39 


117 

•71 
100 

931a 

91 

88 

26 14 

73 
•10 
•45 
•20 
•74 

64 
1871a 
•201a 

691a 

60 'a 
♦11S)'4 

30 14 
•96  la 
•99 

3218 


117 

77 
106 

91'8 

9II4 
89 

2634 

73 
15 
65 

22 
76  H, 
6412 
190 
'22^2 
60".^ 
Ol's 

119'8 

3115 

0634 

100 
32 '4 

128'^ 


7934 

102 

15134 

107^8 

97% 

62 '8 

-^g-a 

14712 

•HO 

196 

49 

35 

7VI34 

18  la 
•86 

*A0 

1721a 
*182 

192 
*230 
•170 
•180 

•17 
301a 
6 

-30 

*95'a 

'26I4 
57 
35 
*180 
375 
27 14 
87 


80 14 
102 
1543.1 

IOSI4 

97 1^ 

6334 

9L 
148 

70 
198 

491., 

35 

793^ 

18"8 

89 

621-. 

311.J 

17  3 't, 
185 
191 
260 
ISO 
20(1 

18 
30'-. 

6 
35 
96 
121 
26'^ 
57 
35  3i. 

18  IS, 
3S4 

28 
87 


friday 
June  9 


VI 0 
•1134 

2458 
40 

7834 

66  Si 
•60 
•85 
278 


90S. 
1234 

24*8 

401a 
79 14 
6._;-'4 
70 
90 
27934 


•87 

*92i4 

1583* 

*24 

•48 

8234 
•23 
•5514 
*3L 
•95 
300 
*50 
144 
164 

771a 
119 
•1934 
130 
•52 
•85 
*il4ia 
•155 

271a 

6118 

97 
•143 
*34ia 
*17ia 
140 
41 
*110 
*76 
^19914 
6034 

SO 

•92 

1831a 

•84 

100 

•85 

134  4 

•33 


94 
931a 

159  "-2 
25 
60 

8234 

25 
56 
35 

loo 

330 

55 
145-':6 
164S2 

78 
119'g 

20 
145 

60 

90 
116 
159 

2734 

6I34 

97 
148 

36 


I4OI4 
45  S; 

115 
80 

I99I4 

5138 

80  S2 

94 
183  Si 

87 
105 

94 
13458 

38 


*7L 
♦100 

941a 

9II4 
-88 

26  •■'8 

731a 
*10 
*45 

20 
•74 

64 
*185 
•201a 

60 

61'ie 
119''« 

31 14 
•961a 
•99 

321a 
126 


117 

77 
112 

9514 

9138 

90 

2718 

7312 

15 

55 

20 

76 

64 
190 

22  Si 

60 

62 14 
119't 

313, 

96'e 

loo 

3258 
129 


79I4 
1021* 
15334 
108 
•97 

62  Sj 

89  Sj 
147S! 
•69 
197 

49 

35^8 

80 

184 
*86 

60 

29  S2 
172 
182 
19018 


79^8 

1021-i 
157 
108  4. 

97 14 

63 1* 

90 
148 

70 
197 

493g 

36 

81 

1834 

87 

00  '.., 

30 
172'4 
185 
192 


STOCKS 

NEW  YORK  STOCK 
EXCHAXGK 


•170  ISd 
-180  200 
*17    18 
*30Sj  -Ai^ 
"5  Si   61-4 


95 

*n5 

2614 
•56'a 

35 
180 

375 

27I4 
♦87 
*16 

90 

*1134 

24^8 

31)58 

78 ''a 
•65 -a 
-60 
'85 
279 


96 
120 

2  7 

571a 

3JI4 
181 
384 

27 14 

89 

22 

VIOI4 

123,1 

24=8 
40 

7834 

66  Si 

70 

90 

279 


25 
50 

83 


2078  21 

92   92 
•9214  931a 
159  159 
"*23ia 
•48 
•82 
•23  4  25 
•55I4  56 

31  31 
*95  100 
•300  330 
*50  55 
14434  146  >8 
I6334  I64I4 

7734  77 'b 
11834  II914 
*19ia  20 
*130  ]46 


■52 

85 

116 

155 


60 
94 

11034 

„-  157 
271a  275e 
611a  62 
97  98 
•143  148 
•341a  35 

-17  

139 14  13934 

44   44 

110  115 

78   78 

197  200 

60  Sj  5034 

79 'ig  80 

«92   94 

183 14  184 

•84   87 

100  105 

•85   92 

13376  13418 

•33   37 


110 

•71 
*100 

94 
•91 
•88  Sj 

2658 
*73 
•10 
•45 

20 
•74 
•64 
190 

22  Si 

5934 

61'38 

•llUia 
31 
9678 
*99 

32  I4 
126 


120 

77 
107 

9178 

91  Si 
90 
2  6 -'8 
74 
14 
55 
20 
76  'a 
63 
192 
22'^ 
5934 

617f 

120 

3158 

97 
100 

a/  Si 
I'iO 


KailrontlH. 
A  tch.  Tooekaife  Santa  Fe 

'»-       Do    pref 

Atlantic  Coast  Line  RE.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid Ti-ansit.. 
Buffalo  &  yu.sque,  pre/... 

/  lanadian  Pacific 

^    anarta  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  lireat  Western. 

no    4  p.  c.  debenture.-; 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Jlilw.  &  St.  Paul. 

Do    pref 

Chicago  A  North  Wesi en i 

Do    pref 

Chic.  St.  P.  Minn.  &  Oiu. 

Do    pref 

Chicago  Ternri  Transfer. 

Do    prei 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  So.,  ■^'ot.  triisi 

Do    Istpf.  vot.  tr.  cfs 

Do    2dpt.  vot.  tr.  clfs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  *  Ft.  Dodge. 

Detroit  United 

DtUuth  .So.  Shore  &  Atl.. 

Do    ijref 

L"^rie 

JCjDo    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Nortliern,  pref 

Green  Bay*  W.. deb.  cli.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

IUinoia  Central 
owa  Central 

Do    pref 

KC.Ft.S.*M.,tr.  cts.  ptd 
ansas  City  So.  vot.  tr . . 
Do    piet.  vot.  tr.  ctfs. 

Iake  Erie  *  Western... 
J  Do    pref 

L.  Shore  *  Mich.  South'u 

Long  Island 

Louisville*  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt. &  St.  Loui.s 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  *  St.  L0UI8... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern   Pacific 

FaclUc  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Martiuette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pittsb.  Cin.  Chic.  *  St.  L. 

Do    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph*Gr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.&S.Fr.,  1st  pref 

Do    2d  pref 

C*  E.  I. com  stock  tr  ctf  s 
St.  Lotus  Soulliwostern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M .  &  O.  stock  tr.  ctf 8  . . . 

'pexas  &  Pacilic 

X  hird  Avenue  (N.  Y.).-- 


Sales  01 
the 
Week- 
Shares 


Jiange  for  Year  1905 
On  basis  of  100-share  lots 


Lowest 


15,650 

949 

8,900 

14,300 
600 

66.915 
300 

16,700 


4,000 

10,300 

2,4(10 

1,300 

7,45 

26U 

200 

200 

41,.  20 

12 

3,02: 

"ib'o 


l.OiiO 
700 


300 


1,850 
375 

2,100 
700 

ii4o6 

5U0 


l,6n5 

100 

575 

42,700 

11,535 

5,700 


1,045 

"  '51 
200 
100 

2,0!tl 
100 


100 
200 
200 
300 


200 

27,900 

1,03U 

9,100 

32,000 

1,700 


2,800 
100 
9,100 
6,100 
5,950 


12,300 
1,200 


100 

80 

21,000 

19,250 

luO 

6,738 


41,772 


1,200 


316,200 

4,111 

400 

21.420 

300 


200 
100 
95(1 
400 
300 
1,200 

41,618 
330 

68,150 

97: 
o'.'ioo 

40 


7758May22 

99     Jan  25 

120     Jan  25 

100 Si  Jan  ..J 
91  Mar  9 
5678May23 
87  la  Jan    4 

130'<4  Jau2n 
67  'g  Jan  11 

190  May2:-i 
45  Si  May 2 'J 

31  Mav2- 
7  7'.iMay2.-; 
17ia.May22 
8334  I\lay2y 

60  ,r'no  9 
29      May  2,. 

KiSiflMay  4 

1821,  Jan  1:^. 

fd'JOi^.l'iic  V 

■^34     Jaulti 

150     Jan    (. 

I'Jo     Jai)  17 

734  .Tan    5 

17'.2j;uj    4 

6     J'lie  2 

35     April 

90     Jan  1  1 

118     May  4 

22  '4  Jaii 

5-i      May 

32  Si  May2;s 
1781a  May 
'^'Si}     Jan 

27 14  May 23 
83  I4  May  ] 
18  May  2  2 
76Si  Jan2( 
1134May2,i 
21  May  22 
371a  May2^ 
7478May22 

55  la  Jan    3 
65     Apr 
90     l'eb28 

236  Jan  4 
S3  Feb  10 
17  May  2  2 
8656  Jan  lb 
90     Jan  18 

15234  Jan  25 
24  May24 
50  May  1(1 
81 34  Jan  25 
2'<!'8.May22 
52  Jan  ;; 
30 14  May2z 
99i4  51ar   2 

J  200  Jau2o 
501a  May 22 

161     May  1 

73  Jan    9 
114     Mayll 

18i4May22 
i 135  Feb   3 

56  Si  Jan  1 2 
86  Jan  19 
89iaJanll 

148  Jan  13 
24  ]\lay22 
56 14  May23 
94'2May2-^ 

137  Jan  12 
33 19  .May  S 
18iaMay26 

13634  May22 
42     Jan  20 

113     Marl  3 

74  May   4 
a94  May22 

403eJau    5 

76  MaylO 
91i8Feb24 

165  Apr24 
78I4  Jan  17 

100  Jan  3 
85     Jan  12 

131SiMay22 

27  Jan  25 

77  Jan  6 
80     Jan  11 

ll2'^^J'ne  3 
70  May23 
Feb  17 
Jan  13 
.Alay22 
Jan  5 
.May22 
71i8May22 
12  J'ue  2 
46'aMay24 
20  J'ue  » 
73'>(.May22 

61  May  2  6 
175     J  an  30 

20     May22 

55  Si  May   1 

57'4  .Alay   4 

11534  Jan    5 

28  MayiO 
95  Apr2f 
97  Apr  18 
2934  Apr  29 
■-4     Apr'-".' 


fliahest 


105 

a;79 

90 

84 
2434 


9338  Mar  9 

104i4Mar  9 

170     Apr24 

HI  I..  .^^^'13 

'J6     Feb   8 

7138  Apr  14 

913g,Mayl3 

1553)  Apr    7 

7.34  Jan  31 

205  -J  Feb    3 

60i8Mar21 

44'a  Maris 

8334  Apr   7 

25igMarli; 

881-2  Maris 

7018  Apr  17 

3.  laApriT 

187  Si  Apr  17 

192i.jAprl7 

-i:i     .iuiTol 

2  65  Sj  Feb   1 

25  Jau  HI 
!30  Jau  31 
19iaFel)17 
MV-j  Mar2-.J 
13 'a  l<"eb  2 
.■)4     Feb   3 

111  Mar21 
1213,  Marll 

■  ■Oig  Apr2i. 

64  Si  Feb  10 
39  Si  Fob   3 

196'38Aprll 
iOO  Marl  1 
361a  .Mui  14 
91  Marlf) 
28  la  Marl  7 
9014  J'ne  0 
17Si  Jan21 
37  Jan  21 
4834  Mar  ]  1 
83  "a  Marl  1 
71 'a  Mar  3 
7218  Jan  16 
90  Feb  28 
335     Apr  17 

90  Jau  13 
24  Feb  2 
99  Marll 
96^8  Mar  1 3 

170  Apr  15 
32  Feb  3 
5834  Feb  3 
841a  Mario 
34  Feb  14 
70  Febl4 
41 'a  Mar  14 
106  Marl3 
i350  Marl3 

65  Si  Feb  3 
I56I4  Apr26 
175     Feb   9 

91  Marl7 
1251-4  Mari7 

26  Marl  3 
U50  Feb   6 

6434  Apr   7 

91  Feb 24 
122  Mar29 
169i4Mar29 

33 14  Jan  l.s 

69  Marl  3 
ll07eMarl3 
158     Apr2(j 

45     Jan  10 

241a  Jan  lo 
I6734  Mai  14 

55i4Apr  8 
122  Si  Jan  30 

85  Apr  7 
2 10  Si  Feb   4 

64     Mar3o 

88 la  Marll 

04  Si  Feb  3 
196     Mayl5 

98  Si  Feb  7 
108     Feb    6 

98  Feb  7 
14734  Mar  13 

4834  Apr  3 
106     Feb  14 

87  Si  Feb  6 
132     Apr  15 

8734  Mar  13 

112  Maris 
9934  Mar  9 
94     Feb   2 

92  Feb  3 
3779  Jau  18 
85  Jau  4 
1734  Jan  31 
5834  Jan  21 
29i4Feb  3 
81 14  Mar  6 
73 'a  Mar   6 

193     May   6 

27  Si  J  an  20 
6658  Apr  J  8 
7  2  ■■'u  Feb  2  7 

121'8Febl5i 
36*4  Mar  13 

100  Mar22 
98 'p  Fob  28 
41      Marl3 

13434  b'ey  16' 


Range  for  PrevioUi 
Year  (1904:) 


Lowest      Highest 


64  Feb 
8759  Jan 

104  Si  Feb 
72^8  Mai 
8758  Feb 
38  Feb 
83      Nov 

109 '2  Mar 
64     Apr 

154i2Feb 
28i4Mar 
33  Jan 
75     Jau 

12  7g  J'ne 
SOSiJ'lj 
47  Si  J'ne 
20     J'ne 

1371s  Feb 
173  ilai 
16118  Mar 
207  Fob 
135  Jlai 
il65  Api 
5 14  Aug 
11  Si  All  si 

4  J'ly 
29  M:cy 
OS'aMa.v 

100     Feb 

13  Si  J'ne 
4S  J'nt 
1778  J'ne 

149     Mai 
25012  Feb 

18  Mai 
64  '2  Feb 

19  Si  Jan 
60 'g  J'ue 

5  ig  J'ue 
9 14  Aug 

21SiMa> 
55=8  May 
May 
J'ly 
Feb 
Mai 
Aug 

J'UL- 

Ma\ 
Mar 
Feb 
J'ne 
Feb 
J'ne 


33 

54 

72 
170 

70 

11 

60 

77 
12534 

14 

32 

64  Ig. 


16  Si  Feb 
31     Feb 


Mai 
J'ne 
Nov 
Mav 
Feb 


26 
85 

§245 
46 

101     

13934  Mai 
72i4Mai 

10434  Mar 
6     Apr 

iUaSjFeb 
40  J'ne 
80  J'ly 
55     Jan 

116  May 
14^8  Feb 
32 14  J'ne 

87  Feb 
101  Si  Feb 

3434  Feb 
15  78  Feb 

11279  Mar 
25     May 

101 S,  May 
60     J'ne 

5IS514  May 
1939  Mar 
5  3  Si  Mar 

88  May 


8914N0T 

10419NOT 

155 13  Not 

105 14  Deo 

9fiS!0ct 

70SjNov 

89  Aug 
13534  Oct 

72  Nov 
19  434  Nov 
51  Nov 
47 14  Nov 
^514  Jau 
26I4N0V 

90  Nov 
7434  Nov 
39  la  Nov 

17759  Deo 

i«578  0ct 

2141a  Dec 

2.17     Nov 

160     Nov 

192     Dec 

IOI4N0V 

2734  Nov 

1 5 14  Nov 

48  Si  Nov 

93=8  Deo 

1 1 5  Nov 
2138  Nov 
63  Deo 
37  la  Nov 

190 Si  Deo 
:i5!i34  Deo 

3578N(JV 

89  Deo 
27  Dec 
7934  Deo 
14  79  Nov 
2  3  Si  Nov 
41*8  Nov 

77  Deo 
581a  Deo 
67  Dec 
83     Nov 

242  Si  Deo 
861a  Nov 
2034  Nov 

94  Dec 

95  Deo 
159     Dee 

33     Nov 

5934  Nov 

831a  Nov 

31 79  Nov 

5634  Nov 

4314  Dec 

105     Oct 

«300  Deo 

62  la  Nov. 

14834  Deo 

L69S2NOV 

96  la  Aug- 
13039  Oct : 

2359  Nov. 
150     Not, 

6734  Jan  1 

9612  Sep. 

95  Oct  ■ 
150    Oct  ; 

36^9  Noy! 

6514  Deol 
llliaDeo' 
14759  Deo 

4  519  No  V( 

251*  Not! 
145  la  Deo  i 

47     Deoi 

116  Nov 

78  Deo 
199     Oct 

47  7,  Oct. 
80  Si  Deo: 
95     Deo 


51  Feb 
95  J'ly 
6II4  Jan 

111  la  Mar 
17  Mar 
74 19  J'ne 

368     May 


65  Apr 
90  Apr 
3334  Mar 

76  Mai 
55i4Peb 
19  ig  Mai 
5734  Jau 

9  Mar 
35  May 
16     Jau 

J  61  Mar 
3914  Jan 

150     Jan 

9  Si  J'ne 

25''8  J'ue 

41  Si  Mar 

113  Sep 
ISi^Fel) 

77  Si  Jan 
90  Feb 
20i8J'ue 

115     Mar 


82  la  Deo 
101     Sep ; 

8618  Deo 
140     Deo 

321a  Deo 

813«Jan; 

79iaNoT 


80  Deo 
107  De» 
8258  Deo 
92  Deo 
85  Deo 
3734  Nov 
8638  Not 
18  Not 
60  Not 
30  Not 
7934  Deo 
72  Si  Deo 
185  Deo 
29  Deo 
6O34  Deo 
6834  Not 
.191a  Deo 
37  S*  Deo 
971a  Deo 
98  Deo 
3818  Not 
134     Oct 


BANKS   AND   TRUST   COMPANIES— BROKERS'   (QUOTATIONS 


UuniiH 

MKW  rouK 

Aetna 

America ii  ... 
Aiiier  lixch.. 

Aalor 

Bill  t cry  Park 
Bowcryli  .... 

BlIlCll'H*  1)1 

Century  11 

Cliane  

Cliiilham 

Chi-lMi'aKxc," 


liid 

Ask 

160 

165 

620 

530 

276 

280 

775 

825 

160 

170 

325 

155 

165 

195 

210 

650 

(20 

330 

170 

ilaiiliM 

Chemical 

itizeiis'  Ctrl 

City  

Coal  &  iron. 
Colonial  I1  ... 
Columbian  .. 
Coainierce... 
CoiiHolidated 
C'rnKxcliKel 
iJlHCoumll  ... 
Fast  Itivor.. 
Fidedllyli  .... 
Fifth  A  veil.. 


JHd 

Ask 

4300 

4350 

165 

170 

280 

285 

235 

246 

450 

400 

t20234 

1 1  50 

375 

385 

150 

160 

150 

100 

190 

3500 

3750 

•  Biel  auil  askiMl  pncort;  no  siilos  were  iiimU)  on  mis 
1  ilale  at  Slock  Excliango  or  ai  auction  tins  weoK. 


iianks 
Fifth 

Fir.st 

14tlistreei1|. 

Fourlli 

Uallaliu 

Garileld 

Gorman  Ami 
(jermaii  l';xl 
(jcrmaiiiali  .. 
Green  wicli  "|| 
ilamiltoiijl  .. 

Hanover 

I  inp  iSc  Trad. 


Bid 

Ask 

340 

755 

300 

200 

215 

410 

420 

500 

155 

165 

Wi) 

450 

240 

260 

190 

4110 

510 

5ilO 

Bankn 

Interboroll.. 
Irving  

Jellersonli... 

Liberty  

Lincoln 

Manli.'Utanll. 
Marki't&B'ul 
Mechanics'  . 
Mech  *  Trail 
Mercantile  .. 
Merch  Ex  oh. 
Merchants'.. 
Melroiiolisll. 


Bid 

Ask 

155 

165 

235 

245 

180 

515 

1500 

1700 

325 

335 

265 

275 

285 

295 

150 

278 

285 

17(» 

175 

178 

185 

400 

JiankM 

Melropoli'nIJ 
Mt  Morrisli.. 

Mulualli 

Nassauli   

Now  Anister 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll- 
North  Aiuer. 

Northern 

Orientalll 

Pacilicll 


Bid 

Ask 

1371a 

210 

226 

300 

190 

198 

475 

510 

1:100 

200 

210 

3 1 5 

325 

350 

239 

242 

135 

245 

255 

250 

265 

ilauks 


Park 

People'sll 

Plieui..c 

Plazall 

Prod  Kxchll . 
liiversielell  .. 

Seaboarel 

Second  

Shoo*  Leth. 

Stateli 

34th  Street.. 
12th  Wardll. 
23d  Wardll.. 


(liiV.      ^  Le.s.s  Hi.iii  i 
jr  Xru.st;  Co.  corUliCii 


00  sii.iro.s.    t  iii.^  nurius.    ',1 
atcs.       h  Asseaumeut  paid. 


.St.lto 
n 


Dailies,     a  I'lx  dividoiiil  aud  rights. 
Sold  at  private  sale  at  tUia  price. 


I)  New  stock. 


June  10.  19<>5,| 


Stock  Record — Concluded — Page  2 


•2383 


8TOC£S—IUeMEST  AND  LOWJiHT  SJLLK  FHlCJiii 


Saturday       Monday         Tuesday      Wednesday     Thursday 
June  3  June  5  June  6  June  7  June  8 


•33       34 
38       38 
5612    66^4 
»111     112 


12138 

*96 
41"^ 
811^1 

80^4 

♦I8I4 

•38 

*15 

'37 

*21 

2234 
*46 


123'^ 
98^4 
4134 
82 
8O34 
I8I2 
39  Hi 
16 
40 
23 
2  2  34 
48  S 


*32i2  343, 
38  38'4 
56^2    67 

112     112 


122^8 

4II2 

8I34 

•'StJlQ 

*18l4 

*38 

1534 
'37 

2234 
*21S8 
•45 


123  S 
4II2 

81^4 

82 

18i<. 

39 

163< 

40 
223. 

4812 


*32i4    3434 
3734    38 
57       57 

111     112 


»243     251 
M334     15  H: 
Si's    511s 
SI",    83 ij, 


33% 
*97'e 
♦sola 
*93 
•225 

*6l8 

714 
4034 
*6 
*36 
*17 
•3934 
4bia 
»111 
534 
*21 
*97i2 

10938 

118 
*163 
*103 

•12 
5II4 

13212 


333. 
99 1^ 
311-j 
98 
240 

6\ 

714 
40^8 

51* 
37  h. 
2334 
44 
47 14 
Ills, 

53, 
22 
98 14 

110«6 

1181-2 

180 


52 14 

13234 


75 
31 
80 


*137     140 
•96       96 H 
3234    3234 
•100     102 

10238  10612 
•183     192 
141a    14 12 
•5734    60 
41       41I4 
* 100 

*ia     laii 

*185     188 
•IOI4    1012 
4914    49 14 
*41ia    4234 

* 80 

* 110 

•91   94 
•172  174 
19   19 14 
p's  79^8 
60 
•27 

"75   „„ 
?5978  597g 
5118181184 

•25  Ig  2612 
*90   94 
441a  4538 
•104  10512 
•145  150 
98   98 
38   38 1< 
101  101 
*18ia  19 14 
•76   76 
37 14  37 14 
901a  91 
»231  235 
•31   33 
•97 

71^  71 
34   34 

103  103 

•70   71 

>100  125 

*34    1 

.  761a 

•40 14 

•9'8 

«72ia 

2913 

9134 

•122 -a 

-  Ill, 

1071a 

•86 

•2719 

*60 

•3734 

•105 

251a 

9138 

•3214 
107 
•36 
•240 
93 
166 


98I4 


75I2 
4034 

■2 


10 
73 


29 14 

9134 
il26 
i    11 12 
a  107  la 

91 

28I2 

62 


105 


38I5 
05 12 
2612 
9238 
33 12 


107 


40 
;50 
93 


250 


166 


'243  251 
1419  141*, 
52 12  52'., 
811a  843^ 

' 24 


33  wj 

99 
♦3012 
'92 

'225 
534 
*7 
4034 

*5 

*17 
'3934 

4634 
111 

534 
*21 

98 

11018 

118^8 
163 
103 
♦1134 

50 
I33I2 


3378 
99 
31Si 
98 
240 
61? 
71. 
41 14 
51. 
37  =t 
2312 
44 
48 
11214 
534 
23 
981* 

11138 

118" 
180 


I2I4 
52 
I3312 


U3S  140 
9618  Hoh 

33  33-^ 
101ial01i2 
1051310714 

*183  192 
144    15 

•5734  60 
4034    4134 

100 

U's    11^8 
»187     188 

noig  loij 
4912  49 12 

42 '4  42 14 

80 

110 

93   93 
♦172  174 

19   19 
*78ia  7912 
*60   75 
*27   31 
•75   80 

60   60^8 
♦110  1181-. 

25   27 

90  93 
45   45 12 

'10378  105 12 
♦145  150 
9814  9812 
37   37 
101  101 
•l?^}  19 
7534  7534 
*36ia  3712 

91  91 
♦230  235 

*31       33 
•97       98ie 
17       I718 
72 14    73 18 

34  34 
j;101     101 

72^1  72 -2 
♦100  130 
-34    1 
76   7612 
40 13  403, 
9    934 
{72   731* 
29I4  2912 
•90I4  9II4 
*122  125 
1134  11^8 
10818  IO834 
*86   90 
*28   2834 
62   62 
•37ii  39 
♦  105  105 12 
2618  27 
921a  94 
33   34 
J107i8l07't. 

36  36 
•240  250 
92^8  93 
•165  168 


12078 

*i'0 
4134 
81 

•8034 
18 14 
371a 

•151a 
361a 
22^8 

♦211a 

♦4513 


123 
98I4 
42 
8II2 
82 
18 14 
37 12 
16 
36 12 
22^8 
22W. 
4812 


•3314    3434 

37I4    37 14 

561a    5612 

nio    IIOI4 


*243  251 
14  14 
♦521a  53 
78       817, 

* 24 


33 
984 
3012 
♦93 
'225 
(!5 

634 

40 

♦  434 
*35 
♦17 
^•3934 

46  "a 
111 

♦51a 
•22 
«97ia 
lOS^a 
118 
♦164 
♦103 

11 

43 
132 14 


3308 

99 

30^8 

100 

240 

5 

7 

4II4 
5I4 

371.. 

19  "2 

44 

4734 
111 
534 

23 

9818 
IIOI2 
118 
180 


III2 
4934 

13234 


139 la  139  Uj 
96 14    9634 
32  Si    32 'e 
101-*4  10134 
105     105 
183      192 
•USa    15 12 
♦5734    60 
39'8    4138 

100 

•ll's  12»8 
186  187 
10 14  10 14 
481a  49 14 
42   42 

■ 7712 

• 110 

♦90   94 
1731217312 

1334   1834 

79   79 


50 

27 

75 

«61 


94 
31 

80 
62 


♦112  II8I2 
25   25 

•90   93 
44   45 

104»s  104'^ 
♦145  150 
98   98 

*36ia  38 

10034  10034 
1734  18 
751a  7512 
37 14  37 14 
91   91 
♦230  235 

•31   32 
9818  9818 
I634  17 

*72   7314 
34   34 

101  101 14 

♦70>a  76 

♦100  108 

•»4   1 

741a  75 

*40   44 

8'%   858 

72   72 

28=8  29 

•90   91 

•122  125 

1134  12»8 
10834  109 14 
•86   91 

27   28 
•60   6212 

38   38 
1047„1047e 

2508  26^8 

9218  93^8 
'321a  34 
107  107 

36   36 
♦240  250 

93   93 
164  166 


12034 
29634 

411a 

79 14 
"80 'a 
?18'a 

3712 
♦15 
*36ia 
♦  22 

217a 
♦45 


122"* 
9334 
4II2 
80 
81 
18  ~, 
3734 
16 
39 
23 

2178 

48" 


34^2    3479 

37 14    37 14 

5612    5612 

llQiallOia 


•243     250 
I412    I412 
*51        53 
7713    79I2 


33  33 14 

98  98 

•3914  30I2 

♦93  98 
•225  240 

*5  534 

6  6 

3934  40 

•434 
♦35 

«1634 

3978 
4634 
♦110 


514 
37-2 

1634 

39 

47 

111 


Ola  6 

«21   22 

98   98 

10334  10978 

*117  117 '4 

164  180 

103  

11   11 

4434  46 

1331a  13334 


139  140 

9634  9676 
♦32   32 12 
102  102 
10234  107 
♦183  192 

1434 

5734 

40 


I2I4 
185 
91a 

45 
♦4II4 


1534 
60 
40  7g 
100 

12-6 

187 

97fc 

46 

4234 

80 
110 

94 
174 

187g 

7912 
85 
31 
80 

6138 

1181a 
25 
93 
4414 


•89 
'172 

18  78 

♦781a 

85 
♦27 
*75 

61 
■114 

24 
♦90 

43% 
■10378  1051a 
♦145  150 

98  9818 
♦37'a  3812 
10034  10034 

1734  18 
♦75 
♦36I4 

91 14 
♦230 

31 

97 

1614 

70 

3334 
JlOOJalOOi^ 
*70ia  74 
100 

7434 
41 

8  "a 
69 


76 
38 
9114 
236 
32 
97 
17 
73 
3334 


29 

*90 

*122 

♦1178 


108 
1 

7534 

41 
9 

69 13 

29 14 

91 
125 

I214 


109i4l09i>4 
♦86   90 
•261a  31 
•60   6212 
♦37   39 
104  105 
2534  2634 
921a  93<>6 
33   33 14 
107  107 


37 

♦240 

93 

160 


43 
250 

93 14 
166 


12134 
97 

♦39 
80 14 
80 14 
18  "a 

♦37^1 

•15 
38 

•22 

•2119 

•46 


122=8 
97 
4134 
80 12 
80 14 
]8ia 
3312 
16 
38 
23 
2212 
48»( 


JiYiday 
June  9 


♦33   3434 
37   37 
56I4  56I4 

1104  110  Si 


♦243  250 

14   14 

•51   53 

79%  80 

♦ 24 


334  3334 

♦95  99 

3038  3038 

•93  98 
*225  240 

♦434  5I4 

6I4  63. 

404  41 

47a  479 


*36 
•17 

40 

4634 
111 


374 
194 
414 
471* 
111 


54   64 
•21   23 
98   98 
IO94IIOI4 
11734  118 
'167  180 
'103  .... 
8  4  1078 
4OI4  454 
13358  133=8 


70 
31 
80 


140  I4OI4 

97   9714 

324  33 
IO214IO2I4 
♦1034107 
183  192 

14  4  1434 
♦5734  63 

41   414 

95 

•12   I214 
185  187 
83,   94 

43   44 

413*  4134 

80 

110 

♦89   93 
•171   1734 

1334  19 
*784  79 
•50 
♦27 
•75 

6OI4  61 
116  1134 

24  24 
-90   93 

434  44 14 
104  105 
145  150 

93  98 
*37  37 
10041004 

1734  1734 

75 14  7514 
•36   374 
*904  914 
*231  236 

3II4  31 14 
*96'8  99 

1634   1634 

714  Tl^s 
33«»  3334 
100  102 
•704  74 
100  108 
•34   1 
75   757b 
434  434 
334   834 
70   70 
•28'^  29 
•90   91 
•122  125 
U7a  I214 
10941094 
•86   90 
•264  31 
•604  62 
•37   39 
*104  105  4 
2638  2634 
93   93  «8 
33   33  4 
•10714108 
•364  43 
240  250 

9314  934 
162  166 


1213g 

97 
♦38 

80 14 
•30  4 
♦18 
♦37 
•15 
•37 
•22 

224 
♦46 


12218 
97 
42 

8034 
81 

1S3, 

38 

16 

39 

23 

224 

48=1 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


*243     250 
*14       154 
*51       57 

7878    80 
•22       25 


334 
♦96 
♦3UI4 
95 
*225 
§54 
6  4 
3934 

*47q 

*35 
18 
♦40 
4634 
♦110 
514 
20 
98 
109  4 
1174 
♦167 

94 
394 
♦133 


337t 

98  k 

3i3s, 

95 
240 

534 

64 
40 

54 
374 
18 
44 
47 
112 

5  4 
214 
98 

1113, 

117  4 

180 

103 

10  4 

40 
133  4 


•1404141 
9739  974 
32  4  324 
♦102  1024 
*102  107 

♦  183  200 
*i4i4  154 
•5734  63 

4034    4034 

♦  95 

ni=8  i2»8 

♦185     187 
379      9 
43       43  4 
H234    4234 

* 30 

* 110 

♦89   94 
17341734 
♦184  19 
•78  4  79 
♦50 
♦27 
♦784 
61 

§118 


94 
30 
784 
61 
118 
a;23   233e 
»8  4  89  4 
434  444 
*104  105 
*145  150 
9734  9734 
•36   39 
10041004 
174  1734 
75   75 
♦36   37 
•904  914 
§2304230 
•31   314 
•9514  97 

16-'"'8  1634 
*714  73 
?33  4  334 
100  101 
♦704  74 
100  108 
1 
75I4 
434 

9 
70 
28  7g 

907;, 


''■J4 

75 
434 

9 
70 
2838 

9078 

1224125 
12   12 
1091410914 
♦86   9L 
•26  4  31 


60  4 
37 
104 
26 'a 
92^8 
3314 
♦107 


62 
37 

104  4 
264 
9336 
334 

108 


♦37       43 
240     250 
§9339    93% 
♦162     164 


Toledo  Rail-ways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRysInv'tof  SanFran 

Do    pref 

United  Rys  of  St  Lou.  prei 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  ctfs. 
Industrial  &  i^liscell 

*  dams  Express 

/x  llis-Clialmers 

Do     pref 

AmalgamatedCopper 

Amer  A^rictilt  Chemical. 

Do     pref 

ii.merican  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    prst 

American  Exi.ress 

American  Grass  Twine 
Amer  Hide  &  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pret 

American  Locom.otiTe.. 

Do    iiref 

.4.merican  Malting 

Do    pref '. 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Rellu'g 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pre! 
American  Sugar  Reliniii.!: 

Do    pref 

Amer.  Telepli.  &  Teleg. 
Amer.Tobac.  (new)  ,pf .  ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 


Sales  o.t 

the 

Week 

Shares 


Brooklyn  Union  Gas. 
Drunsw.  Doc 


unsw.  DockifeC.Imp'i 
Butterick  Co 

C Colorado  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corj). 
(ilectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pret 

Q  eneral  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pret 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facilic  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I)  ail  way  Steel  Spring. . . 

I-Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfleld  St.  <fc  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Paciflc  Land  Trust 

Union  Bag  <&  Paper 
Do    pref 

0.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
s United  States  Leather... 

Do    pref 

U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pret 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
We.st'gh'seEl  <feai  f  g  assen 
Do     Istpret 


500 

900 

1,1(10 

2,050 


271,150 
342 

60(1 
3,712 
200 
310 
400 
20(1 
200 
200 
300 


400 

200 

389,190 


3,30C 
58U 
300 
100 

"506 

1,901) 

7,115 

100 


Range  jor  Tear  1905 
On  basis  o/100-share  lots 


Lowest 


22i4Janl3 

34i8May25 

5134  Jan  25 

105    Jan    6 

§15334  May  17 

113     Jan    6 

96     Miiyll 

214  Jan    4 

6418  Jan  16 

80i4J'ne  8 

l74May2il 

37     May23 

May  1 

May  4 

May  4 

Apr  29 

Jan  13 


15 
36 
20 
20 
45 


250 
300 

8,700 
515 
90u 

1,700 

700 

47,200 

1,000 


40 

6,530 

27,600 

1,725 


1,05 
3,750 
2,000 
500 

1,900 

"500 


8,400 


400 
1,300 
3,26« 
3,456 

550 


200 
500 
1,000 
250 
400 


100 

1,876 

28 

1,600 


4,300 
120 


1,670 
32(] 
800 

1,100 

1,500 
500 
800 
5 
100 
200 

2,516 
900 

2,850 
710 
100 


3,400 
1,000 
3,109 

997 
1,500 

200 

6'200 
2,760 


300 
100 
200 
700 
116.200 
146,800 
900 
410 
200 


1,077 
600 


§236  .Tan    9 

13     May  4 

46  4  May  4 

70     Jan  25 

20     Jan  24 

891*  Feb   3 

31     May22 

^9114  Jan  26 

3014  May2o 

93     Mar3o 

§209  4  Jan    4 

534  J'ne  0 

6    J'ne 

3934  j'ue 

4  78  Apr  29 

34  May2" 
1514  Jan  1 

36  Jan  1 
33     Jan  2 

10334  Jan 

5i4-'Vpr2 

20     J'ne 

tiS     J'ne  5 

7934  Jan    9 

111  I4  Jan  13 

163     May31 

99     Jan    7 

84  J'ne  8 

394  J'ue  t 

130     May22 

133     MaylO 

1367gMay24 

9178  Jan  25 

2068  Jan '26 

93     Jan    6 

1004May22 

184  4May22 

1078  Jan  13 

58     .Mar  1 

38     May22 

85     Feb  10 

1134  May24 

1844Mayl5 

834  J'ne  8 

43     J'ne  3 

13479  Jan  25 

76  May23 
60  Jan  11 
75     Jan    6 

169  May2o 
1334  J'ne  6 
76 4  Feb  6 
60  J'ne  3 
29  May20 
784May2^J 
544  Jan  25 
1153gjanlO 
I8I4  Jan'-O 
89  4  Fefc 16 
24 14  Jan  24 
97=8  Jan  7 
140  May22 
97  4May22 
33  May22 
97i4Mayl5 
17  May  2  4 
734iMayU 
33  4  Jan  3 1 
8734  Mar  6 
230  May31 
May22 
Jan  25 
Jau  23 
Jan  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 
34  Jan  28 
68     Jau  25 

37  4  Jan  31 
8'8J'ue  6 

68  Ian  10 
19  78  Jau  3 
79i4Jau  3 
120  Jan  9 
.10 '8  May23 
10078  Jan  10 

77  Jan  4 
13     Feb28 

35  Jan  13 
3334  Jan  3 
9838  Jan  6 
2478May2^J 
9034May22 
31'i8May2^.; 

103 -"e  May  1 
J'ne  5 
Jan  3 
Jan  17 
MayiO 
Feb  23 


Highest 


30 
93 
15 
67 
24 
94 
60 
100 


36 
235 

92 
.52 
190 


37 14  Apr  12 

4334  Apr   6 

65     Apr  12 

123  4  Apr   4 

158     Mario 

13779  Feb 25 

101  =8  Feb  21 

50     Mar30 

89     MarSl 

8134J'ue  1 

23=8  Feb   3 

48     Feb 23 

1934Marl3 

43     Feb    1 

284Marl3 

25I4  FeblC 

54i4Febl7 

§250  Feb 
19     Febl 
68     Feb  17 
3973  Apr  14 
29  4  Apr  1' 

§92  Feb  16 
43=s  Av)rl4 

1044. \pr 
38  Apr 
97     Feb  16 

246  Feb 2 
14  Jan  . 
114  Jan  14 
55i8Marl7 
7i4Feb  . 
4134  Apr  10 
2234  Apr  17 
48  4  Apr  17 
61 14  Apr  13 

1223^Aprl5 

834  Jan  14 

28  4  Mar 

98ii?J'ne   _ 

1237gAprl3 

127     Apr   6 

183     Jan  21 

105  4May2G 
1838  Mar20 
67  4  Apr 

1493,  jiar 

140     Mar  7 

148 4 Jau 

99^8  Feb    „ 

404Aprl8 

108  4  Mar  15 


130     Apr  13 

a;215  Feb  14' 

16^4  Apr  18 

60  4  Jan  IS 

59     Mar24 

105  Mar24 
18  4  Jan  30 

214     Mar  3 

2234  Feb   7 

79     Jan  10 

474  Apr   6 

894Feb27 

123    Apr  7 

107  4  Apr 

192     Marl  6 

25  4  Mar  11 

82i4Apr   6 

100     Feb 23 

4078  Feb  27 

88=8  Apr  14 

6638  Apr   3 

12034  Maris 

3 14  Apr   5 

94     Apr  19 

5 1 34  Apr   7 

llli4Feb20 

16 138  Apr  15 

107     Apr  17 

49i4Jan    4 

115  4  Apr   3 

21     May  15 

SO  I4  May  15 

4634  Apr  14 

99  4  Apr  14 

254     Feb2S 

4038  Apr  17 

10334  Apr  15 

2476  Apr   3 

87 4  Feb 23 

33     Mayl5 

109i8.\pr   1 

1134  Feb  24 

130     Feb23 

3    Jan   3 

106  4  Apr  4 
464Mar28 
15  4  Apr  3 
82  Apr  4 
35  78  Apr  14 
9734  Apr  17 

134  Feb  8 
14=8  Jan  16 

110  Apr  7 
984  Mario 
40i4Aprl8 
704  Apr  lb 
45  4  Apr   7 

118  4  Apr  7 
38i4Apr   7 

10478  Apr  18 
39  Jan  3 
.10  Feb  20 
524  Feb  24 
:60  Feb  21 
95i4Jan  4 
.84     Apr   6 

197     April 


174J'ne 
21 4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

z864F6b 

9     Feb 

42  4  Apr 


Range  for  Previo'u$ 
Year (1904) 


Lowest     Highest 


15  May 
3234  Feb 
144J'Iy 
37  J'ly 
21 4  J'ne 

16  J'ne 
37     J'ne 

§220  Feb 
6  Mar 
394M.ar 
434  Feb 
13  Mar 
7234  Jan 

1434  J'ly 

67     Jau 

24 14  J'ne 

3334  J'ne 

180     J'ne 

5  Aug 
238  Jan 

11 4  Jan 

6  Dec 
2414  Mar 

7  J'ne 
224J'ne 
164  Jan 
754  Jan 

2  4  J'ne 
16     J'ne 


46     Feb 

3334  Jan 

110     Jan 

85    Jan 

34J'ue 

26     J'ly 

122 14  Mar 

123    Jan 

121     Feb 

8538  Nov 

10     Jan 


61 

185 

5 


Jan 
Feb 
Mar 
J'lj 


4779  Feb 

25  4  Mar 
63    Apr 

8    J'ne 

185     Feb 

934  May 

65     Max 

194J'ne 

82     Nov 

43  4  Nov 

71     Nov 

clol    J'ne 

10>4May 

644  Feb 

26  Mar 

23  Sep 
71  "a  Feb 
36     Jan 

100i4Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80     Mai 

24  Feb 
9234  Mar 


27  4  Oct 

38     Nov 

5714N0T 

xUfJH  Oct 

§166  Nov 

1 17     Nov 

93    Dec 

25    Deo 

69    Dec 


25  Nov 
4818  Nov 
223b  Not 
5234  Jan 
32  Nov 
25  Nov 
49%  Nov 

250  Oct 
2138  Nov 
71  Nov 
8234  Deo 
24'''8  Dec 
87  Deo 
354Deo 
9434  Deo 
37  79  Dec 
97     Nov 

219  Nov 
14  Dec 
lli4Dec 
4334  Deo 
934  Nov 
42  Oct 
20^8  Nov 
42  4  Nov 
3638  Nov 

105     Nov 

9     Csfl 

29     Deo 


24i4May 
67  May 
209  Mar 
16  May 
7134  Mar 

6  May 
37  May 
1434  Apr 
7434  Jan 
314  Jan 
77  Jan 
34  Mar 
31=8  May 
25     May 

3  78  Aug 
45     Feb 

64  May 

40     Mai 

100     Feb 

64  May 
75=8  Jan 
43     J'ly 


364  Nov 

10  4  Feb 

41     Jan 

339  May 

51i4May 

2234  J'ne 

97=8  Apr 

18  4  Sep 

§■200  J'ne 

85     May 

153     May 

180     Aug 


32  4  Dec 

115     Oct 

170     Nov 

99=8  Nov 

15i4Dec 

57i4Deo 

153     Nov 

141     Nov 

149  4  Nov 

96     Deo 

25     Nov 

9434  Deo 

120 '8  Nov 

2294  Oct 

12=8  Deo 

6234  Dec 

5339  Nov 

95     Dec 

194  Deo 

220     Oct 

26I4N0V 

8214N0V 

404  Deo 

8338  Nov 

68     Deo 

90     Nov 

1944No'r 

25=8  Deo 

7979  Deo. 

724  Deo: 

4138  Nov 

87    Nov 

59  4  Not 

117     Not 

23  4  Nov 

§37     Deo 

26i4  0ct 

9314  Deo 

164     Not 

107     Nov 

55     Nov 

1124  Dec 


44 14  Oct 
92     Deo 

244  Nov 
35  Not 
94  Deo 
I8I4N0T 
73  4  Nov 
2979  Deo 
98  Deo 
6538  Not 

105  Deo 
5  Nov 
774N0V 
39  4  Not 
1314N0V 
75 14  Not 
204  Deo 
8138  Deo 

1128  Not 
2034  Deo 

1064  Deo 
84  4  Nov 


4014  Deo 
34  4  Deo 

100  Deo 
33  4  Deo 
95=8  Deo 
44  4  Deo 

116  Not 
44     Nov 

250  Aug 
94  4  Deo 

185     Deo 

1984  Nov 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask. 

Jnion  ExchT 

tJnited 

PVa8li.H'hts1 
WestSide^l.. 
X^ork-vUleli .. 

220 
85 
210 
575 
400 

230 

90 

220 

BROOKLYN 

Boroughli.... 
Broadwayll.. 
Srooklynll  .. 
!on'yI&BB1 
rirst. 

120 
315 
130 

145 
330 
365 

135 

'140" 

390'" 

ilanufactrs'. 

Banks 

BHOOKLTN 

MechanicsU  . 
Merchants'.. 

Nassau 

Nat  City 

North  SideH. 

People'sli 

Prospect  Pkl, 
Kldgewoodl]. 
17th  Wardli. 

Uuionll 

Wallaboutlj  . 


Bid 

Ask 

350 

170 

390 

290 

300 

300 

290 

130 

140 

150 

156 

180 

160 

Trust  Cos. 

Bid 

Ask 

N.  T.  CITY 

Bankers'  Tr. 

475 

Bowl'gGreeii 

208 

212 

BroadwayTr. 

165 

175 

Central  Tr'st 

t2215 

Colonial 

3s5 

Commonw'th 

100 

Empire 

240 

245 

Equitable  Tr 

610 

620 

FarmLo&Tr 

1470 

1480 

Trust  Co's 

Fif  til  Ave  Tr 
Guaranty  Tr 
GuariUau  Tr 
Knlck'rb'k'r 
Law  T  I  cfcTr 
Lincoln  Tr. .. 
Manhattan  .. 
Mercantile  ;. 
Metropolitan 
MortouTrust 
Mut.  Alliance 


Bid 

Ask 

575 

650 

665 

210 

220 

1050 

1320 

i325 

660 

490 

505 

975 

1000 

620 

630 

900 

925 

210 

225 

Ti'iist  Co's     Bid     Ask 


N  Y  Lif  e&Tr 
NewYorkTr 
Real  Est  Tr't 
StandardTr't 
TitleUucfeTr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States . 
Van  N'denTi- 
Washington. 
Windsor 


1050 

730 

325 

390 

t665 

770 

1450 

530 

1470 

275 

440 

•225 


1090 


410 


730 
1500 


1500 
290 
460 
235 


Trust  Co's     Bid    Ask 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  Co 

LIsl  L&Tr. 

Nassau 

People's 

WUliamsb'g. 


410 
210 
330 
340 
160 
450 
300 
260 
331 
230 


430 
345" 

iss' 


325 
270 


240 


*  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  share.s.     t  Ex  rights.    0  Ex  dividend  and  rights. 

1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certlticates.     ^|  Banks  marked  with  a  paragraph  (^)  are  Stato  banks 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUHYINU     FOLK     I'AliKS 


.  Y.  STOCK  EXCHANGE 
Week  Ent>inq  June  9 


V.  S.  Government 

U  S  2a  cousolregi8tereil.rfl930 

US2scousol  coupon dl93U 

U  S  3s  rejnstereu fcl9ls 

U  S  3s  coupon /C1918 

U  S  38  re^'  small  bou<ls../cl918 
U  S  38  cou  small  bouds../cl91h 

U  S  4s  registered /il907 

V  S  48  couiHJU /tl907 

U  S4s  registered 1925 

U  S  48  coupon 1925 

Philippine  islands  48.1914-34 

Foreiffii  Liovemnient 

Japanese  Govt  68  sterl'g.  1911 

2d  series  68  ctfs  full  paid 

£  loan  4hjs  ells  full  pd.  1925 

Be  pub  of  Cuba  5s  exten  debt. 

U  ss  or  iMexicos  f  gSsor  lH9ii 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5... .190(5 

Class  B5s 190'.; 

Class  C  48 lOOU 

Currency  funding  4s 192(i 

Dist  of  Columbia  3't)5s 1924 

Louisiana  new  consol  48. .1914 
North  Carolina  cousol  48.191U 

6s 1919 

So  CaroUua  4  >2S  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38.. .1991 
6s  deferred  Brown  Bros  ctfs. 

Rniirond 

Alabama  Cent    Hee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    tiee  Del  &  Hud 
Allegheuy  Valley  Hee  Penu  KB 
Alleg  &  West     aee  Bull  It  cfc  1 

Ann  Arbor  1st  g  4s /tl995 

AtcliTdc  SFegeug43...1995 

Registered 1995 

Conv  g  48  (subscrips)..1955 

Adjustment  g  48 /il995 

Registered /i.iy95 

Stamped /tl995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 1901' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  48..  1928 

AtiKnox&  Norl8tg58..1940 

Atlantic  Coast  Ist  g43./iiy52 

Charles  &  Sav  Ist  g  78. .1930 

Sav  F&  W  Ist  gold  6s. .1934 

iBtgold  58 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  Ist  gu  g  4s  1938 

SU  Sp  Oca  &  G  gu  g  48  1918 

Atlantic  <&  Uauv  Hee  South  liy 

Aostin  &  H  "W    &ee  Sou  Pacific 

Bait  &  Ohio  prior  Ig  3^28.1925 
Registered A1925 

Gold  4s ftl948 

Registered /tl948 

Conv  deb  4s 1911 

PJun  &  M  DiT  Ist  g  3 1381925 
P  L  E  &  W  Va  Sys  ref  481941 
Southw  Dlv  Ist  g 3 'tis.. .1925 

Registered /tl925 

Monou  Rlv  l8t  gu  g  5s. .1919 
Cen  Ohio  R  Ist  cg4i3S..1930 
Pitts  Clev  &  Tol  Ist  g  68  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certls 

Bat  Creek  &  s  Hee  Mich  Cent 
Beech  Creek    Hee  N  Y  C  &  H 
Bellev  &  Car    Hee  Illinois  Cent 
Bklyn  &  Moutauk    Hee  Long  1 
Bruns  &  West  tiee  Atl  Coast  L 
Buflalo  N  Y  «fc  Erie    Hee  Erie 
Bullalo  R  &  P  gen  g  58...  1937 
All  &  West  l8t  g  48  gu..l99b 
CI  &  Mah  Ist  gu  g  58.. ..1943 
Boch<fe  Pitts  Isl  g  68.. .1921 

Consol  let  g  68 1922 

Bafialo  &  Southwest    iiee  Erie 

Bull  &  Susq  1st  ref  g  4s.(«1951 

Bur  Cedar  R  <fc  No  Ist  68.1906 

Con  let  <& col  trustg6s.. 1934 

Registered 1934 

C  B  I  F  &  N  VV  Ist  gu  58.1921 
M  &  St  L  Ist  gu  g  78....1927 

C^anada  South  1st  6s 1908 
■'2d  68 1913 

Registered 1913 

Carb  &  Shawn    Hee  111  Cent 
Carolina  Cent   Hee  Scab  Air  L 
Carthage  &  Ad    Hee  N  Y  C  &  H 
CedRral"<fc-N     ^eeUCR&K 
Cen  Branch  U  Plstg48...1948 
Cen  Urauch  liy    Aee  Mo  Pac 
CenRRA  BolGacolg58l937 
Cent  of  Ga  RH  ist  g  58..jjl945 

Consol  gold  58 1945 

Registered 1945 

let  prel  income  g  58 jjl945 

2d  prel  income  g  58 pl945 

3d  prel  income  n  [>» ;j1945 


^4 


Q-J 
y-J 
<4-v 
y-F 
y-F 
y-F 
Q-J 
y-J 
y-F 
y-F 
y-F 


AC 

K-A 
.\1-S 

J-D 

t  I 


A-0 
J-J 
J.J 
J-J 
J-J 


A-O 
AG 
J-D 
Xov 
Nov 
.U-K 
F-A 
FA 
F-A 
F-A 
FA 
FA 
M  S 
J-D 
M-S 
J-J 
A-0 
A-O 
.M-N 
J-J 
J.J 


J.J 

y-J 
A-O 
u-J 
M-S 
.VI- N 
.\I-N 
J-J 

^:i 

.VI -s 
A-O 
J-J 


.VI-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-0 
A-O 
J-D 
J-J 
Wl-S 


J-D 

M-N 
F-A 
iVI-N 
.VI-N 
Oct 
Oct 

Oct 


.trice 
lYidav 
June  9 


UtU 


Ask 


104     1041-2 
104  >2  105 
103^4  10414 
104     104^4 


103  "a 

104  104's 


105 
132 
132 
108 


105'-. 
1321a 
132 


100^4  Sale 

9S''4  Sale 

901.2  Sale 

106     Sale 

100^4 

9334  Sale 
hese  are  pr 


lOli^. 

101^2. 

100     . 


1033b. 
103  . 
1271a. 


96^4  .... 
97  .... 
97I4    97'a 

••■•••a        XlJ 


100     1001.2 
103  4  Sale 


loo  I2  Sale 
97 


—    95 


9719    99 

113  118 
102     Sale 
143'4  ISO's 
129     

114     

113^4 

99     

98S8 


96^8  Sale 


104  la  Sale 


■ 110 

91  92 
98  la  Sale 
9208  Salt- 

921* 

107  Hi.... 


121 
99 


991a. 
116  . 
124»4  . 
123  "a. 


122 


100  la 

1 00^4  Sale 
119  123 
118  119 
lllia 


1041a  Salt 
106^4  Sale 


91     


119     

1131a  Salt 


96  Hi  Sale 
81  la  salt 
7214  Salt 


Week't 
Range  or 
Last  Sale 


Low       Hiyh 

104iaMay'05 
104i.jJ'neO5 
103^4  lu3^4 
104  104^4 
1 07  J'ne'02 
104  la  Dec '04 
104  104 
104^4  Apr '05 
132'-2Mar'05 
l32i4May'05 
109         109 


IOOI4 

OS's 

89 '8 

lOS^B 

too -4 

92 


101  la 

99 

90^4 
106 

100^4 

93^4 


ices  0  n  the  0 

101  la  Jan '05 

10914  Oct  '00 

lo2'aMar'02 

111     Mar'02 

119^4  Oct  '04 

l0o'.2Dec'04 

103  >4  Dec '04 

ISOiaJ'ly'Ol 

120     Mar'Ot' 

97     Maj'Oo 

95iaDec'o4 

9738       9738 

Ilia       11  ii 


245 

51- 

1450 

05 

7 
«1 


lOOb  lOOV 
108  1031a 
102^4  May'05 
IOOI4       100^4 

96  96=h 
973s  Feb '05 
94  9434 
9958Ma)'06 
99iaNov'04 
99 '4  Dec '04 
99  la  J  an '05 
98 la  Nov '04 

97  Oct  '04 
98 14        98 14 

112'aNov'04 
lOl^s     102*4 


125'8Nov'03 

11208  Jan '04 

114i4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


961a       9678 
96     Nov'04 

104  104'.., 
103     May'06 

105  Maj'Oo 
9134  May'05 

98  la       99 
9238        9234 
9014  J'ly'02 

105i2Mar'o4 

109     Apr '05 

1191a  Mar'04 

9734  MBy'05 

99  M.ay'05 


12084  May'05 


103  Apr'97 
124iaApr'05 
126     Mar'Oo 

100  la  May'05 
1 0034     10034 

no's    11918 

120'aMar'0o 
112  la  Sep  "04 


10413     104«8 
10634     107 
106     Apr'05 


94    Jan  '05 

112     Apr '06 

1191a      no's 

1131a     11378 

107     J'ne'04 

94  97 

81  85 

6J34        73 


3... 


Ao 


5 
113 

"•lii 
20 

"38 


1 

163 


84 
141 
225 


104 
lo4 
132 
13L 
109 


JCange 

Since 

January  1 


Low    JJigU 

1041a  lOl^a 
104  la  10538 
10334  10434 
104     106 


1051a 
'4  103^8 
"3  133 
I4I33 

110 


941310.^13 
911  "8  101  "^ 
86       91 
10314  108 
tlOO  101  ig 
92        90 

0/  $5  to  a. 

lOlialOlia 


96       97 


97 
10 


9739 
IS'e 


961-2  100  la 

10134  105 

1001310234 

100     103  la 

94S8    9734 

9313    9738 

94       98 

9958    99«8 


99i5i    991a 


98^    991, 

'10634  ios'i^ 


9413    9678 


IO238I0513 

103     1041s 

105     llOH, 

9lia    93>a 

9813  101 

92       93 13 


109     109 


9734    9814 
99       99 


1191a  1211a 


124^1 12613 
12434  126 

98     100 1.2 
10034  10213 

Il»l8l21l3 


10213104=8 
10513109 
10534  106 


94       94 

110  112 

119  121  ".J 

113  II6I4 


90 
07 
52 13 


97 
85 
73 


ItONU.s 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Eni>ino  June  9 


Central  01  Ga,—( Contiiiued) 
Chatt  DiT  purmon  g  48.1951 
Mac  &  Nor  Div  Ist  g  58.1946 
Mid  Ga  &  AU  Div  58.... 1947 

Mobile  Div  1st  g  58 1946 

-Jeut  of  N  J  geu'l  gold  5s.  1987 

Registered /il987 

Am  Dock  «&  Imp  gu  68..  1921 
Le  &  Hud  R  gen  gu  g  58  1920 
Leh  <fe  WUks  B  Coal  5s. .1912 

Con  exl  guar  4ias j/1910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Oluo  g  68  ser  A../il908 

Gold  68 01911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R&  A  Div  Ist  con  g  4s.. 1989 

2d  cousol  g48 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgugis  '40 

Chic&  Alt  KK  ref  g  3s...  1949 

Uailway  1st  lien  3138.. .1950 

Registered 1950 

Chic  B  &  y— Ch  cfe  la  D  58  1905 

Denver  Div  48 1922 

lUmois  Div  3138 1949 

Registered. 1949 

Gold  48 1949 

Iowa  Div  sink  fund  58.-1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

J  oint  bonds  See  Great  North 

.  Debenture  os 1913 

Han  &  St  Jos  consol  68..  1911 
Chic&  E  lU  Ists  t  cur 68.1907 

1st  cousol  g  68 1934 

General  cousol  Isl  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Ghic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A<feChlsl68.191U 
Chic  Mil  &  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A.. f  1989 

Registered 61989 

Generaig  3138 series  B.flOSO 
Chic  cfe  LSuDivg58....1921 
Chic  &  MoRiv  Div  5s...  1920 

Chlc&  Pac  Div  6s 1910 

Chic&  P  WlstgSs 1921 

Dak  cfe  Gt  So  g  5s 1916 

Far  cfc  Sou  assu  g  68 1924 

Hast  cfc  D  Div  Ist  78 1910 

1st  5s 1910 

I  cfe  D  Exten  1st  78 1908 

Lacrosse  cfe  D  Ist  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1 8t  68 1909 

Wis  cfe  Minn  Div  g 5s.. ..1921 
MU  cfe  No  Ist  M  L  68.. ..1910 

Ist  consol  68 1913 

Ghic  cfe  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3138 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  Ss... 1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  cfc  Minn  1st  78.. 1907 
MUw  cfc  Madison  1st  Os.. 1905 

North  lUinois  Isl  Ss 1910 

Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  cfe  St  Pel  2d  7s..  1907 
MU  L  S  cfc  West  1st  g  6s  1921 

Ext  cfc  Imp  8  fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg68 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Ist  cfe  refunding  g  48 1934 

CoU  trust  Series  C  4s  ..  1905 

H4s 1910 

M^iS 1915 

N  4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  cfe  Pac  RR  48..200'. 

Beiristered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  cfe  G  gen  g  5s  .01919 

Cousol  gold  53 1952 

DesM  cfc  Ft  I)  lst2i3S..1905 
Keokcfe  DesM  1st  5s. ...1923 


Friday 
June  9 


Atk 


Bid 
92»4 

112     

11234 

113  ig 

136 14  Sale 

13434 

1143b 

loo's 

104 

10134  Sale 
106     


10638 

109     

117'8 

116     

107i3Salf 

IO634 

II314 

■103     

98I3 

llOi.^ 

9718 

85  "o 

80 14  Sale 

80I4 


102     .... 

9733    97 


10734  . 

10»34. 

103 


10634 


100 


10534  .... 

I121.2II313 

1041a.... 

137=8.... 
1183.  .... 


120»3l22 

135     I37I4 

1141a 

11034 


IIOI3 

II212 

HI      

98i2l00'a 

II6I4 

no's 

Illi4lll'a 
117     Sale 

11236 

1321a 

11538 

106     


11434 , 

lOO'a 

Ill     , 

logo's 

11613  Sale 

109  la 

114  116 
12716  130 
10513 , 


99 14 

99 '4 

117     

117     

lll'l 

IIOI3 

10534  Sale 

lOlia 

112     Sale 

no's 

117     117«8 

116     

I0314 

101     

105 13 

10413106 

lOO's 

12778  130 
I2014 


131 

I32I4 

101      

103     

123 'a 

1231.2      .... 
10034  1071.2 

"  9534  y'iuV 


95'« 

9234 

9234 

9214 

92'4 

80  "-^  Sale 


93 13  Sale 

ioii'iil!;!! 
io9"iio' 


Week's 
L'ange  or 
Last  Salt 


Low  Hiuli 
94  Si  Apr '05 
104  Feb '04 
102  J'ne'99 
107'4  Aug'04 
136  136 14 
13434  J'ne'o6 
il4'.2Mayo6 


10413  Mar'o5 
10134     10134 


106  May'O.^ 
108-'4  May'05 
117=8  1173, 
II6I4  May'05 
10713  10/34 
103     Apr'Ol 

113  Mans 
10334  May'05 

!>8     Apr'05 

II314  Feb '06 

95  '-  .Sep  '04 

85  lb       b5  lb 

80 14        8034 

hO '4  May'05 

10434  Apr '00 

103         103 

9778       97 't, 

96 '8  Feb '05 

10534  Aug'04 

1IOI4  Jan  '05 

103  103 

1IJ6'4       IO6I4 

lOO'a  Feb  05 
100     Api'05 

108  Apr'O.') 
11234  J'ue'Oi) 
10734  May'05 
137 13  137 '.J 
119  119 
ll'Ji3Mar'o5 
12114  Apr'05 

135     Apr'05 

114  May'05 
lloi-.4Apr'0;'i 
1S7  iMai'05 
11134  111^, 
11213  112'.. 
109'..J'ue'04 

98  la  Jan '05 
11 634  Apr'05 
119=8 May  u5 
111=8  Mar'05 
117  117 
112  Mar'Oo 
137i3J'ly'99 
H5  38May'05 

106  Aug'04 
185  Api '05 
11638  May'oS 
106=8  Apr '05 
HI  111 
110  Muy'05 
II6I3  llOia 
112 'a  Apr '05 
116if  Jan'Oo 
127 14  May'06 

104  "a  Dec '04 
102=9  .May'04 

99 13  May'05 

103  Aov'98 
117  la  May'05 
117  Feb '05 
110  "a  Apr '0.1 

107  Mar'04 
10534     10534 

104  Mar'04 
112        112 
10334  Jan '04 
117     Ma) '06 
llSisApr'Oo 


104 13  Nov'04 
105  "a  May '04 
105  May'06 
110i4Mar'u5 

130  Mar'o6 
I19I4  Nov'04 
142'3Feb'02 

131  la  Jan '05 
103  Apr '04 
109  Sep '03 
12378  .\pr'05 
123     May'05 

10634       10634 

107     Jan '03 

9JI3       96  "> 

101 14  Sop  '04 

97     J'ly'04 

May'04 

May'Ol 

Dec '1 14 

May'04 

801.2 


96 
93 
94 
90 

7934 


76 1.2  Sep '04 

9134      y3'. 

llO'bApr'05 

115     Apr '05 

95     Sep  'o4 

1 09 14  Muy'05 


5  , 


Au 


5 
4'J 


1 
10 


12 


3 
321 


i80 


71 


Hang* 

since 
January  2 


Low   High 
tf4'a    96 


134      13634 
133141351a 

11234  115 


103 '4  104  >a 
10134  10278 


ir)6     lOgie 

10H34  111 

I  1 7 '4  1-22 
1101411614 
10534  110 


113     113 
l.pl=8l0334 
97       981a 

113>4ll3'4 


t4i4    8634 
8OI4    83 
80 14    80  "4 


101  103 
951.J  98 
9618    9618 


IIOI4  110'4 
103  103=8 
IO6I4  108 14 
lOO'a  1061a 
lOO     100 

107  108 13 
11134  lUig 
l.)5  10734 
133H.  138 
US  122 
1191311913 
120      121 14 

134     137 
114     11513 
1091311013 
178     187 
10934  11134 
112     11379 


98 '8    98 1« 
II634  11634 
U9'3l20 
110      111=8 

16     11713 
112     11238 

11434  ii?'' 

183=8  i86"* 

ll5       11538 

106=8  106=8 
I  10'4  HI 
109  "4110 
II513  11634 
Il'zl8ll2l8 

116iall6ia 
12614  1291a 


9912IOI 

i'lfiaii's' 

117     117 
llliall3 


104 "a  lOO'a 

i'uiiiisii 


117      11^1=8 

1151311513 


104  la  107 
11014  V10"4 
129 14  130 


131'al31»a 


1 22 'a  126 
123  123 
IO4I4IO7 


96 


991s 


79        85 


go's    9738 

110    11534 

>15     115 
10!)"  11634" 


iVii?>t)ELLAiNEOL."?«    IttliNU."^ — Conlinued  on  .Next  rn«e. 


Silrecl  Kailwny 

Brooklyn  £tap  Tr  g  58 1945 

l8t  refund  conv  g  48 2002 

BkCily  1st  con  5s. 1916, 1941 
BkQCocfc  Scongug  58.1941 
Bklyn  Vu  El  Istg  4-6s.l950 
Kings  Co  El  l8tg48....1949 

Sliiiiiiied  i-'iiar  4s 104',; 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  cfc  1,  Islcfc  rcrg4'-2S'51 

Den  Cou  Tr  Co  1st  g  58.. .1933 

Den'lYamCo  con  g  68..  1910 

Met  l;y  Co  1st  gu  g  68..  1911 

Det  United  1st  cou  g  4'.2S.llt3J 

Haviiuu  Klec  consol  g  58.1952 

LouiH  Uy  uo  Isl  con  g  58. .1930 

Mel  .St  Ry  ^,:u  col  tr  g  58.1997 

Bway,fc7lliAvlslcg5Hl94;i 

ColcfeOlhAv  IslKu  fr,  ON.IU'J 


A-O 

J-J 
J-J 
M-N 
F-A 
1<'A 
FA 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
JJ 
1<-A 
J-D 
M-S 


108 

88 14 
109% 
104 
I1OI4 

93 

9313 

87 14 
loo's 


109 

Sale 


Sale 

Salt" 

88 
102 


95 


94 


"No  price  Friday;  latest  price  this 


110 

1  1  634 

llH'e 


Sale 
Sale 


109     MaT'05 

871a       88  7« 

1083eMay  05 

loo     Feb '05 

IIOI4      110-'(i 

92 '-2  May'05 

93*8       93 1.2 

8.S  ^8 

lOl'a     lOlia 

95     J'ne'OO 


9534  May'05 
9213       9:i 
Hnt     Mar'98 
116         110 
1 1 634      11 634 
120  "3  May'05 


391 


20 

14 
16 
10 


25 
3 


108  V, 

S3I4 
1083b 
106 

109  "4 
92 
9113 
87 
98 


11234 

8978 

1083b 

106 

II3I4 
93  '-2 
96 '4 
91 

1011.2 


95 
921a 


961., 
94 


114 

11634 


1203h 
1  20  K 
12134 


Street  Itnilwiiy 

Met  St  Hy—( Con jHot  g  4s2002 

Lex  Avcfe  V  F  Istgu  !;5s  1993 

Third  Ave  Ji  K  cou  gu4s  2000 

Third  2^ve  Ry  isl  g5s..l937 

Mel  WS  h;i(Uliic)lslg4s.i93« 

Mil  El  Ry  cfe  L  30-yr  g  5s. 1926 

.VliiiM  St  Ky  1. St  con  n  5s. .1919 

St  Jo  Ky  Lt  HcfcP  1st  g  5s. 1937 

SI  I'aiU  (Jity  Cal)  cou  a  5s.  1937 

Underarouiid  Eloc  Rys  of  Lon 

don  Prolii  sharing  us...l;)OS 

Union  Kl  (Clue)  Isl  g  58..  1945 

United  RUs  San  Frst  4s.l9'J7 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  58.1931' 

<<aH  nnil  Klectric  Lislit 

Atlanta  G  L  Co  Istg  08...  194 7 


A 

■  0 

M 

s 

J 

-J 

.1 

-J 

F 

•A 

F 

-A 

J 

J 

M 

N 

J 

-J 

J 

D 

A 

0 

A 

0 

.1 

J 

.\1 

-N 

J 

D 

9014 
118=8 

9513 
119 

Sale 
"96  ■■ 

i0934' 

]()0 

ibo" 

111 

9734 

Sale 

8778 

8813 

89 

90  907fc, 

1 20 13  Mar'Oo 

95 13        96 
IIS'4  Apr'05 

95  Feb '05 
106  Ocl  '99 
loOLj  Nov'04 


110     J'ly'04 

97'%  97  78 
109 '.2  Dec '9',' 
ST'e  877(, 
89  May'O,-; 
99      Dec '9', 


707 
13 


3ii 


90  9413 
117     1201a 

9479  97 18 
UO'allS'.j 

90       96 


97     lOO'a 


S7'4 
85 '9 


91 
89'% 


week,    a  Duo  Jan     u  Due  Apr     e  Uuo  ..my    y  Uao  .ino    rtOua.j'ly      /c  Due  Aug    oDue  Oct     ^  Due  Nov      iOption  sail 


June  10. 1905.] 
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jr.  T.  STOCK  BXOHANGK 
WkEB  BNDCfa  JUNE  9 


Ohio  4  St  L   fiMAtchT&SaFt 

Ohio  St  L  <b  N  O    £««  lU  Cent 

Ohio  8t  L  <*  Pitts    Bee  Penn  Co 

Ohio  St  P  M  &  O  con  68.  ..1930 

Cons  68  reduced  to  3>-^8.193ii 

Ch  St  P  &  Minn  Istges  19is 

Nor  Wisconsin  lBt6s...l930 

St  P  <fe  S  City  Ist  g  68.. .1919 

Oliicafco  Ter  Trans  g  4s. ..1947 

Coupon  off 

Chicfc  We8tIndKeng6sol932 
Chic  <fe  W  Micli   See  Pere  Marq 
ChocO&Gulf    6e«CRl&P 
Oin  H  &  D  consol  s  1 7s.. .1905 

2d  Kold  4>38 1937 

CinD&  I  Ist  jrop6s...l941 

Cin  I  &  W  Ist  sru  g  48.1953 

OIStLibC    6c«CGC&Stl 

Oln  8  &  C    Soe  C  G  C  St  L 

Clearfield  <&  Mah    See  B  RAP 

01«T  Cin  C  &  St  L  gen  r  48 1993 

Cairo  Dlv  l8t  Koid  4s....l93{' 

Oln  W  A  M  Div  l8t  g  48.1991 

St  L  Div  lat  col  tr  g48..1990 

Rei^istered 1990 

8pr  4  Col  Div  Ist  g  48. .1940 
WW  Val  Div  lstg48... 1940 
O  I  St  L  &  G  consol  68. .1920 

Ist  gold  48 A:193t- 

Registered fcl93H 

Cin  S  <fc  CI  con  Ist  g  58.  .192K 

O  C  C  A  I  consol  7s 1914 

Consol  sink  fund78 1914 

General  consol  gold  6s. 1934 

Recistered 1934 

Ind  Bl  <fe  W  1st  pret  48.1940 
O  Ind  &  W  l8t  pf  5a...(a93> 
Peo<fe  East  Ist  con  4s. ..1940 

Income  48 1990 

CI  Lor  &  Wli  con  1st  ?  53.1933 
Clev  &  Marietta  See  Penn  RK 
Clevife  Mahon  Val  k  5s. ..1938 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st  k  4s 194'i 

Colorado  &  Son  Ist  g  43. ..192', 
Coluni  &  Green V    See  So  Ry 
Col  &  Uock  Val    See  Hock  Va 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  Pas  Kivs  Ist  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
aUa.s  &  Waco    See  M  K  <fe  '1 
Del  Lack  &  Western  78.. .1907 
Morris <fe  Essex  l8t78...1914 

Ist  consol  guards 1915 

Re^ristered 1915 

1st  refguff  31^8 2000 

N  Y  Lack  &  \V  1st  68.. .1921 

Construction  58 192:; 

"Term  &  improve  4s 1923 

Syr  Bing  <fe  N  Y  1st  7s.. 1900 

Warren  let  ret  gu  g  3  '<2S.20O0 

Del&  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  &  SU8  Ist  cou  KU  7s.l90(j 

Guar  gold  Os 190t; 

Rensife  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RK 
Denv  &  R  Gr  Ist  con  g  4s.l93t 

Consol  gold  41.2s 193( 

Improvement  gold  58...192h 
Rio  Gr  West  Ist  g  4s. ...1939 
Consolandcol  trust  48  194! 
Utali  Cent  Islsw  ?4s  al917 
Rio  Gr  So  gu    See  Rio  Gr  So 
DesMoi&FtD    seeCR&IP 
Des  M  &  Minn    See  Cli  &  N  W 
Des  Moi  Un  Ry  Ist  g  5s.. 191 
Det  M  &  Tol    See  L  S  &  M  So 
Det&  Mack  Ist  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  Ists  4s 1951 

OUio  Sou  Div  1st  ?  4s...  1941 
Dal  (&  iron  Range  Ist  5s..  193 

Registered 1937 

2d  68 191(1 

Dnl  So  Shore  <fe  Atl  g  5s. .1937 
L'"a8tor  Minn  SeeStP.M&.M 
-Cjast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leli  Ji  N  \ 

Erie  1st  ex t  gold  4s 1947 

2d  extgoldSs 1919 

3d  ext  gold  4>u8 1923 

4th  ext  golo  5s 1920 

5th  ext  Kold  4s 192> 

1st  consol  gold  78 1920 

1st  consol  g  tuud  7s 1920 

Erie  1st  cou  g  4s  prior..  1990 

Registered 199ii 

1st  consol  gen  lien  g  4s..  1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4.s  A 1953 

ButlN  Y&  Erielst7s..l91(i 

Butt  <fc  S  W  gold  Os 190f< 

Chic  &  Erie  Ist  gold  5s. .1982 

Jett  RK  Isi  gu  g  5s al909 

Long  Dock  consol  g  68..193." 
Coal  &  RR  1st  cur  gu  Os.  192'. 
Dock  <fe  Imp  1st  ciir  68. .1913 
N  V  cfc  Green  L  gu  g  5s.  1940 
N  Y  Sus  &  W  Ist  rel  58.1937 

2d  gold  4I128 1937 

General  gold  53 1940 

Temiinarist  gold  5s. ..1943 

Regis  «5,000  each. ..1943 

Mid  KRot  N  J  lstg68.1910 

Wiik&  Ea  lat  gug  58. 1942 

Erie  &  Pitts    See  Penn  Co 


J.I> 

J-D 
M-M 
J-J 
A-0 
J.J 


A-O 

J-J 
W-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-K 
Q-F 
Q-F 
JJ 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-0 

J-J 


A-0 


M-S 
M-N 
J-1) 
J-D 
J-D 
J-J 
FA 
M-K 
AO 
F-A 
i\l-S 
M-S 
A-0 
AO 
Wl-K 


FrUe 
Friday 
June  9 


Bid 


A9k 


A-O 
A-0 


.M-N 

J-D 
J-D 
J-D 
WIS 
A-O 
A-O 
J-J 
J-J 


I'/l-N 

Wlls 
.U-S 
M-S 
AO 
J-D 
MS 
M-S 
JJ 
J-J 
J-J 
J-J 
F-A 
Au 
J-H 
J-J 
M-N 
A-0 
A  O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


136    Sale 
92Va 

1341a 

131     

124     

97>4 

95     Sale 

112'all6 


105     . 

116     , 

97'«. 


loii^ioasg 

101     .... 

101     .... 
101  >«..., 


99     . 

100  li. 
104     . 

101  . 


Low      Migh 


134''8     137>5 

93     Dec '03 

135'^BApr'05 

129»4  Mar'04 

124 14     124 '4 

97     J'ne'05 

95  95 

116     May'05 


104>aDec'03 

113     Oct '00 

11538  May'05 

99     May'05 

I 

lOl"*  lOlSf 
101  May'05 
lOO'gMar'Oo 
101 1«  101  ^2 
100  Oct '04 
9934  Feb '05 
9413  AnK'03 
105  Jan '04 
101%     101% 


114     . 

1J0»3. 


13434  . 


984 

98^4 

100  iv 

7278  Sale 
116     


119»8. 


......    76 

9418  8016 


108     

1'J6     127 
12818  129 


13012. 
II3I4. 
102  . 
105     . 


13334  . 


IO318. 
10184  . 
139  ig. 


102     Sale 
108     108 1.J 
108 

99^4  Sale 
91     Sale 

yais 


101  Vj. 

96 
95 


98  V 
90I2 


9212    93^4 
115 


116 


11834  . 


109     

lUVj 

lOtsHa 

II4I4 

i0i34 

135 

I30I2 

102      Sale 


WeeK^i 
Range  or 
Last  Sale 


114    J'ne'05 
123     Dec '04 


135 
i04"i^ 


May'05 
Nov'oi 


IOOI4 

72  78 

11212 


1006,. 

72'^ 

Feb '04 


liei^Jan'OO 


74  «8 
94 


75 14 
941 


108  Mar'05 
127  May'05 
13134  May'05 
13U     Jan '05 


130  May'o5 
U2'sMay'(l5 
104  May'05 
Mar'05 
Feb '03 
May'05 
Aug'Ol 
10;-(  '■4 
102  1-2  May'05 
142i2Mai'05 


107 
102 
134 
149 
1031 


102         IO2I4 

108     Apr'Oo 

108     J'ne'05 

9934     loo 

91  91 

!J7     Jan  '02 


110     Sep  '04 

100     Sep  '04 
96i2Apr'0 
81^4  Mar'05 
93     Mayu5 

116     May'U5 


94 14  Sale 


9514 

10334  Sale 

123  ■"•8  125 
107 '8 

i'2i  ir.i 
10234  Sale 
134  "li 

115      

1 1 6  Sale 
115     .     ... 

II7I4 

101  Si  104 
109     110«8 
II712.... 


109     110 14 
lOS^s 


JVo 
30 


10 


31 


11514  J'ne'05 


ligia  May'05 

107  Mav'05 
11334  J 'ly '04 

109  Apr'05 

117  I2  b-eb'05 
103  Feb'05 
134  "a  May'05 
130  Aug'03 
lOl^a     102 14 

98iaJau'04 
93 '4  94':^ 
88  Nov'()4 
94 12  951.^ 
1033,  105 
1 26 1.J  Mar'05 

110  Mai '05 
1211...  l-jlWj 
10234  I0234 
13bi4Mar'o5 

118  J'ly'04 

116  116 

117  Jan '05 
110  Apr'05 
102 12  May'05 
110  Sj  Mas '05 
117i2Jan'05 


110     May'05 
lOO'eJau'o:. 


Sang* 

Since 

January  1 


Lovo  High, 
ISSTglSS 


135     1357e 


I2314I251.., 
86 14    99 
8438    97 14 

115     115 


11539119 
98       9912 


101     104 
10034  101 
98ii2lOO.\ 
100^8  lOS^e 


9934    9934 


100^2  IOII12 


112     11414 


134     135 


98     101 
711a    84 


Il6l2ll6l2 

73.34  77 
9014  95I2 


108  IIOI4 
126  12934 
1  30  H,  13134 
130  130 

I29i^i30"' 
Il'-!i8ll5 
103  105 
10634  1071a 


134  13415 


IO314I0314 

102l2l0(jl8 

142131421a 

100     102 14 
108     1091,2 
108     110 
9818  100 
89       94  la 


95  97 

70  84 

90  961a 

114  116 


Illiall6i4 

II718I20 
107     107 


1074109 
11741174 
1014103 
133     137 


23 


5? 


100    10334 


91        944 


•14 14    974 
9534  HI 
12641264 
105     110 
1  JO  4  123  4 
10234  105 
134341304 


116  116 

117  117 
II4I4II6 
10241024 
109     111 
11741174 


1084110 
1 09  ■'6  1 09 'g 


BONO!) 

n.  t.  stock  exchange 
Week  ekding  June  9 


J-J 

J-D 

J.J 

A-0 


J   J 
Q-J 

J-J 


KTansA  THlst  cons  68.1921  J-J 

Ist  general  gold  58 1942  A-0 

Mt  Vernon  Ist  gold  68..  1923  A-O 
Still  Co  Branch  Ist  g  58.1930  A-O 
Kv<fc  Ind  1st  con  gug68..1926  J-J 
[^■"argo  &  So  See  Ch  M  <fc  St  i' 
r  lintcfe  Pere M  5e«  Pere  Mai 
Fla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4  48.1941 
Ft  W  <fe  Den  C  let  g  63....1921 
Ft  W<$i  RioGr  l8tg48...1928 
/  '  al  Har  &  S  A  See  So  Pac  Co 
^1alH<fe  Hofl8821st5s.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  Ry 
(Jila  VGA  Xor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Ceul 
Grand  Rap<&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoU  tr48  1921 

Registered./! 1921 

Greenbrier  Ry    See  dies  &  U 
Gulf&SIlstref<fetg5s  6195'.' 

Han  &  St  Jo    See  C  B  &  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s.  1999  J- J 

Registered 1999  J-J 

C0I&  H  V  Istext  g48..194.s  A-O 
Honst  E  <fe  W  Tex    See  So  Pac 
Houst<fi;TexCen  See  So  Pac  Co 

Illinois  Central  Ist  g 4s. .1951  J-J 
Registered 1951  J-J 

1st  gold  34s 1951   J-J 

Registered 1951   J-J 

Extended  Istg  3  48 1951  AO 

Ist  gold  38 sterling 1951  M-S 

CoUlYust  gold  4s 1952  A-O 

Registered 1952  AO 

LN  O  &  Tex  gold  48  ...1963  MN 

Reglsteren 1953  M-N 

Cairo  Bridge  gold  48 1950  JP 

Iioms ville  Div  gold  3  4s.  1953  J  • 

Middle  Divr6g5s 1021  F"A 

Omaha  Div  Istg  3s 1951  P-A 

St  Louis  Div  gold  3s 1951   J    J 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 
Western  Lines  1st  g  4s. .1951 

BeUev  <fc  Car  Ist  6s 1923 

Carb&  Shaw  1st  g  4s.  ..1932  'Vl-S 
ChicSt  L&  N  O  g  5S...1951   J-D 

Registered 1951  J-D 

Gold  34s 1951   J-D 

Registered 1951   J-D 

Meiiiph  Div  1st  g48... 1951  J-D 
St  L  Sou  1st  gu  g  48. ...1931  >1-S 
Ind  Bl  &  West  See  C  C  C  <fe  St  L 

IndDec<fe  W  1st  g5s 1935  J-J 

Istguargold  5s 1935  JJ 

Ind  I11&  la  Istg  43 1950  J-J 

tnt<£;  Great  Nor  Istg  6s. .1919  -"^-N 

2d  gold  OS 1909  .^l-S 

3d  gold  4s 1921  M-S 

Iowa  Central  Ist  gold  68. .1938  J-r> 

Refunding  g4s 1951  Nl-S 

Jeflerson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  ^ 
an  &  Mick    See  Tol  &  O  C 
K  C  Ft  S  cfe  M     See  St  L  cfe  S  F 
K  C  <fe  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  Ss..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  F 
KnoxviUe  &  Ohio    See  So  Ry 
I    ake  Erie  &W  Istg  58. .193"; 

l-f  2d  gold  5s 1941 

North  Ohio  Ist  gug  58. .1945 
L  Sho  &  Mich  S    See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.199 
Leh  Val  N  Y  Ist  gu  g  4  4s. 1940 

Registered 1 94( 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  &  N  V  1st  guar  g 48..  1945 

Registered 194 

EIC&  N  1st  g  1st  pf  68.1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  .J 
Leroy  &  Caney  Val    See  Mo  F 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./l.l931 

1st  consol  gold  48 /il931 

General  gold  4s 193^ 

Ferry  gold  44s 192'J 

Gold-ts 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guarref  gold  4s 1949 

Bklyn  &  Mout  Istg 63..  1911 

Ist  58 1911 

N  Y  B&M  Bl8tcong58l93o 

N  Y  &  R  B  Ist  g  5s 1927 

Xor  Sh  B  1st  con  ggu58ol93'J 
Louisiana  €t  Ark  Ist  g  58. 1927 
i.ouiHV  &  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  4s 194o 

Registered 194o 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  4s.  192;; 
E  H  &  Nash  Istg  68 1919 


8^ 


Price 
Fridav 
June  y 


AO 
A-O 


J-J 
JJ 

A-O 

.VI-N 
J-J 
JJ 
A-O 
A-O 
JJ 
MS 
M-S 
A-O 
AO 


Q-J 

Q-J 
J-L 
M-S 
JD 
MS 
J-D 
MS 
iVi-S 
M-S 
A-0 
M-S 
QJ 
.US 
JlJ 
iVlN 
J-J 
J-J 
M-N 
AO 
J-D 


Bid         Ask 
I234I26I4 

110     

113      

104'6 

1154 


10934 , 

91     Sale 

10241054 


10208  Sale 


1044 


1114Sale 


101 


110 


.  104S 

'.  ioi  4 


107     . 
io5"4 '. 


D  3 

96 
109 


82 


106 
li!l4. 

123 


.1034 


102     IO314 
109 14.... 

107'4.... 
10U34  .... 
120  121 
100  41014 

79 

1124..-. 
85 


7034    71 14 


118781194 
11614  117 
116     117 


IIII4II2I4 


1194 

liO'-i 

115     Sale 
ifd       


1054. 
104     . 


1154... 

101     

10041014 

1014 

99        

100i4Sale 

116 

101 34  102 

107     

104 14 

11.14 

1114114 

112     

106 

1191^ 

119      

104      


■  Week's 
Range  or 
Last  Sale 


Low  High 
123  4Mar'C5 
1104  May'05 
114  Apr'05 
104  Oct  '04 
114     Apr '06 


105     Mar'9f* 

1094     109  4 

904       91 

102>aMBy'05 


1024    103 
101 4  J'ne'05 

1 06     Mar'05 


11139    niH 

lo5  4J'ly'04 
103        103 


113  Nov'04 
1134Mar'oo 
103     Apr'05 

94  Mar'o3 
1014MRy't'5 

70  Oct  '04 
1064  May'05 
102  Oct '01 
1054  1054 
101  Apr(i4 
1064  Mar'(W 

953^  May'O. 
123      AUy'99 

86     Tan '(  ' 

85     Nov'04 


96 
1014 
100 
1094 
124  4 

90 
125 
11934 

9318 


Mar'06 
Oct  '99 
Nov'oo 
May'05 
Apr'04 
Nov'9> 
Feb '05 
Mar'04 
.VI  ay '04 


1104  Jan '05 
103     Nov'04 

106  Mar'04 

107  4  Dec '02 
loo  4  May'O. 
120  4May'0r 
1014     10 1'.. 

79  79 

112^4     11 '.^3, 
85     Apr'05 


71 
63 


71 14 
Oct  '0(1 


119     May' 05 
II6I4  Apr'O 
I'ZO     Feb'05 

KiO's  Apr'05 
1124 -May'O.. 
105  Jan '04 
ll9i4May'o5 
109  4  Oct '9 
115  115 
99     Jan  '05 


98  =e  sale 
114      


106  4  Nov'04 


1174  Apr'05 


101  4  May'O.' 
105     Jan'O.' 

99 14  Oct  '04 
IOOI4      10' 
110     J'iie'04 

102  102 


IO514 
112 

ll|3f, 

109 
105 14 
11934 
ll8', 
104  4 

101  '8 

115 
98  4 
II414 


Mar'OS 
Mar'o-j 
May'o5 
Nov  1)4 
Apr '05 

120 
Ma>'0 

1(;4' 
J'ne'04 
Apr'05 

9.-38 

1141. 


No 


131 


31 


1( 


103 

41 


IjOW  High 
1234  124U 
106i4ll0>a 
114      116    ; 


99     103 19 
98 14  101 'a 

103     106'4 


109     112 


100     103 


Bangt  ,{ 

Since    \ 

January  J; 


11334 114   i 


10841144 
86      91 

10241054 


103     103 


10141014 


105     1074 


1044106 


94»4    964 
85  4*86" 


954   96 


109181094 
'l23'i4  125" 


11041104 


99=8  1004 
II9I4  1224 
.00    10314 

703«    81 
1  124  116 

86       88 


70       7519 


117411034 
H2»8ll0i< 
117  4120 

10Sl4l09»8 

11041124 


1174119»8 

1V5"  iV5'" 
99       99     , 


11741174 


iOL     1024 
lOa     105 


1001,103 


101410334 


111381U38 


104410579 

119     122 
117     1194 
102410479 

i'u'eiVs" 

97'al00«9 
114 14  117 


IDSCliLLAMilllJ?*    m»M>.-s — Contiiiuu«i  on  .Next  faice. 

iian  and  Klectric  Lislil 

Bklyn  U  Gas  1st  con  g  5s. 1945 

BunaloGas  latg5s 194. 

Consol  Gas  cou  V  deb  68 1909 

Consum  Gas   see  P  G  ife  O  (Jo 

Detroit  CJity  Gas  g58 1923 

Del  Gas  Co  con  1st  g  5s...l9Ls 
EdEUUBkn   SeeKCoELcfeP 
Kd  E  111  See  N  V  U  &  E  L  H  &  P 
Kq  G  LN  Y  Ist  con  g58..193'2 

M-N 
A-O 

J-J 

J-J 
FA 

M-S 

J-D 
F  A 
FA 
MX 
A-O 
A-O 
A-O 
J-J 

113 

05 

169 

102  ■■'8 

114 

684 

103 

1134  May'05 

68     May'(t5 

169     J'ue'05 

10234  J'ne'05 
105     J'ue'U3 

112     Nov'03 

61  4  Oct '01 

92  4. May'O;". 

10734  Dec '00 

1094  Feb'05 

100     May'05 

113     118 
66       73 

169     1871.1 

100     103 

tins  nnd  tlectric  Lifihl 

LacGa8LofStLl8tg58.el919 

Rel  and  ext  1st  g  5s 1034 

Milwaukee  Gas  L  1st  4s..l9-j7 

X   V  G  E  L  H  &  P  g  5s. ..1948 

Purchase  money  g  43. ..1949 

Ed  El  111  1st  couv  g  08. .1910 

1st  consol  gold  5s 1995 

XY&QEl  L<&Plstcong5sl930 
N  Y  cfe  Rich  Gas  1st  g  58.1921 
Hat  &  Pas  (.^  &  E  con  g  58. 1 949 
Peo  Gas  &  C  Isi  con  g  68.194:! 

Refunding  gold  5s 194  1 

ChG-LifcCkelstgiig58  1937 

Con  G  Coof  Ch  1st  gu  g5s.'30 

Mn  Fnel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. "51 

lYenton  G  <fc  El  ist  g  58. .1949 

Westchester  LIlOU'l'  g  58.1950 

Q-F 
AO 
M-K 
J   D 
FA 
M-S 
J-J 
EA 
M-N 
MS 
A-O 
M-S 
JJ 
J    D 
M-N 
J-D 
Ms 
JD 

109     Sale 
105      

92 '8 

l(W'4Salt 

914    92 
104  3g  106 
119     

99     

10534      109 

105  4  May'O."; 
92     Mii>'05 

108 '4     1084 

92           92 
104  14  Mas  "05 
119  4  Apr'05 

106  May'05 
103     May-o.-. 
105 14  May'05 
12334  May'05 
1074Ma>'(  5 
10834  J'ne'05 
109      Muy'05 

107  4  Apr '05 

10 

"5 

17 

108  IO9S4 
105  41064 

92  92 14 
108 14  1114 

92  973^ 
103  410534 

113     

11841194 
105     108 
103     103 

Eq  G  &  Fuel    See  P  G  &  C  Co 
6&e&  ElecBergCoc  go8.1949 

Voy-i 

124      125 

1074 

1094 

106     

1054 

984 

IO5I4I05I4 

1'J3  •>.  l'J74 

Gen  Electric  deb  g  348..194'J 

89  4    92  4 

107  4 109 

Or  Rap  G  LCo  Istg  6s. ..1915 

108     110 

Hudson  Co  Gas  1st  g  5s..  1949 
Kail  (Jity  {Mu)  Ga.s  Istg  5sl9'J2 
Kings  Co  El  L<fe  Pg  5s. ..1937 

109=8 

10941094 
.00     100 

107 14  110 
105 '•2  1074 

Purchase  money  68 1997 

Kd  El  11  Bkn  Istcon  g4s  1939 

* 

■"96'" 

124 
97 

123     J'ue'05 
94  4  Apr '05 

1241*.  127 
944    94  4 

1091,'!!!!!; 

ilO     May'05 
113     Jau'05 

no    11214 

lll<4ll3 

'Mo  price  Friday;  latest  bid  ana  asked  this  week.   aDueJan    b  Due  Feb    iXDueApr    eDueMay  /iDuej'lv   /c  Due  .\ue  oDueuct    QDueDeo   «  Option  sale 
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BONOS 

N.  Y.  STOCK  EXCH  ANG] 
Week  K.nui.ng  June  9 


Louisv  <fc  JS'ashv— fCon£iJiM?ri; 
L  Ciu  &  Lex  ffolrt  iHjs... 11)31 
N  O  &  M  1st-  ?olii  63....1ii:i0 

X  O  <fe  M  2(1  gold  6a WM) 

Pensacola  Div  gold  68. ..1921) 

St  L  Div  l8t  gold  6s 1021 

2(1  goKl  3s I'JSU 

Hen(ler  Bdgelst8lg6s.l;>3] 
Kentucky  Cent  gold  4s..  11)87 
L<feN&M&Mlstg4>28l945 
L&  NSontli  M  )0int4s.l952 
N  Kla  &  S  1st  gii  g  5s. ..1937 
Pens  cfc  Atl  let  gu  g  6s. .1921 
S  <fe  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

L<fc  Jett  BdgeCogug4s..l945 
L  K  A  <$!  Cli    .See  C  I  &  L 

Mahon  Coal    See  L  S  &  M  8 
anliattan  Byconsol4s.l990 

Rennstered 1990 

Metropol  El  1st  g  6s 1908 

ManSW  Coloniz  g  5s. ...1934 
McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    fiee  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 

Coupons  ofl 1939 

Ist  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

E(3uip  cfe  coUgoldSs 1919 

Coll  tr  g  4^28  Ist  Ser....l907 
Mex  Internal  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  ol  N  J  See  Erie 
MU  L  S  &  W  See  Chic  <fe  K  "W 
MU  &  Mad  See  Chic  &  N  W 
MU  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  7s.. 1927 

Iowa  Ex  l8t  gold  78 1909 

Pacific  Ex  Ist  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

iBt  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
MStP<feSSMcong4intgu'38 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  SeeStPM&U 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s 4fl990 

Ist  ext  gold  5s 1944 

St  L  Div  Ist  ret  g  4s. ...2001 
Dal  &  Wa  Ist  gu  g  5s.. .1940 
Kan  C  &  Pac  Ist  g  4s. ..1990 
Mo  K  &  E  let  gug  5s.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K<feTorTlstgug58.1942 
Sher  Sh  &  So  Ist  gu  g  5s.l943 
Tex&Oklal8tgug5s...l943 

■Missouri  Pacitic  3d  78 1906 

let  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoUgoldSs 1920 

Cent  Br  Ry  1st  gu  g  4s.l919 

Leroy&CVALl8tg5sl926 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

8t  L  Ir  M&  Sgen  con  g  5sl93] 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  ref  gold  48. .1929 

RiV  &  a  Div  Ist  g  4s.. 1933 

Verdi  V  I  ife  W  1st  g  5s. 1926 

Mob  <&  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945- 

Mob  J  &  K  Clsicons  g5s.ly53 

Mob  &  Ohio  new  gold  68.. 1927 

Ist  extension  gold  6s../tl927 

General  gold  48 1938 

Montgom  Div  1st  g  53. .1947 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g48 1933 

M  &  0  coll  4s    See  Southern 
Mohawk  ife  Mai    SeeNYC&H 
Monon^aliela  Riv    See  B  <fc  U 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  cfe  W 
Mash  Chat  &  StLlst7s.l913 

i^  Ist  consol  gold  5s 1928 

Jasiier  Branch  1st  g  6s. .1923 

McM  M  W  <fe  Al  l8t  6s. .1917 

T  &  P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Slief    See  h&  N 

Nat  of  Mex  prior  lien  4  'as.  1 926 

let  consol  4s 1951 

New  H  &  D  SeeN  Y  K  H  &  H 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  BcU  See  L  I 
N  YCent<fe  H  Rivg  3i<28.19y7 

Registered 1997 

Deben  g  48 1934 

Lake  Sliore  collg  3'2S...1998 

Registered 1998 

Mich  Cent  coll  g3i28 199S 

Registered 199s 

Beech  Creek  ist  gu  g48.1930 

Registered IVM 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3>28  ilUOl 
Cart  &  Ad  1st  gu  g  48...  1981 
Clearf  Hit  Coal  Ist  si  4s.  1940 
Gouv&  O8W0l8tgUg58  ]9'!2 
Moll  <k  Jlal  iHt  gug4s..l9'.(l 
N  J  June  R  gu  Ist  4s.. .1980 
y  \'&  i'ul8icongug4s  1993 
Nor  cfe  fliont  Istgug  58.1916 


M-N 
J-J 
J -J 
Wl-S 
WI-S 
M-S 
M-S 
J-J 
M-S 
J  J 
F-A 
F-A 
F-A 
AG 
M-S 


A-0 
A-0 
J-J 

J-D 


J.J 

J'lj" 

Jiy 

A-0 
F-A 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 

M-S 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 
A-O 


i^ice 
Prida-ii 
June  9 


Did 
109 

12634 

112 

I21I4 


Ask 


132  = 
129 


9934  . 
1083^  , 

iVdii . 

11379. 

114  Si. 

105      . 

99  ig. 


967. 


104'2Sale 


10818  109 


76     . 
"191^  ■ 


Week's 
Hange  or 
Last  Sale 


Low 

109 

13134 

126  Kj 

114 

I2II2 

75 
113 
10134 
110 

96  >2 
115 

1121-2 

11514 
110 
98=8 


JIar'05 

May'1'5 
Feb'Oo 
Apr '05 
May'05 
J'ne't)2 
Nov'99 
May'(15 
Feb'Oo 

Mar'Uo 
Mar'05 
Mar'05 
Mar'03 
Oct  '04 


IO4I4  104 12 
104  Apr'()5 
108i2J'ne'05 


20^2 
12 


1361a 

108=8 

II9I3 

110 

114 

.15 

97 12 

102  Hj 

101148316 

86 1^  Sale 
105 14  Sale 

OOHi    92 
10584 

95       9534 
U214II4 
IO6I4IO7 
1071^ 

loeig 

' 106 

10414  104^, 

' 122% 

10634  107 


108     Sale 
971^    98 

107     , 

105     

11834 

11612  117 


95 

io2" 

11438. 

94     . 

124     . 


9534 
9434 


98 14 


114     117 

91 12 

100 14 


122 12 

IUI4II6 

12078 

116''8 

11514 


80 


105 12 


II512II8 
10034  Sale 
Sale 


101 
91 14. 
90 
89 

i'oV'ii. 


903. 

89  «8 
90 


110     , 

10034, 

92     . 


104 


75  7634 

75  Jan  '05 

20  20'-.. 

12  J'ne'05 


96i<j       9i5i^ 
90«8J'ly'0] 


Ao 


105     May'OO 


142  Dec '03 
llliQjan'US 
120i4Apr'05 
11 314  Mar'05 
117  Mai '05 
96i2J'no'05 

10 II2  May'05 

103  Nov'Ol 

10034  10134 
8514       86I12 

I0514  IO512 
90  Hi       90 12 

105 14  Dec '04 
95     Apr '05 

ll2i4J'ne'05 

106  IO6I4 

107  107 
107i2Peb'05 

106  106 

104  i-j     104  H 
122'^     122^ 

107  107 


10?        108 

96     May'05 

110     Mar'05 

105     J'ne'05 

117 12  May'05 

II6I2     1161a 

10934  Oct  '0^ 

95  H,       9578 

9478       9478 


lllii2Mar'04 
93i4Apr'Oo 
98  Hi  J'ne'05 

12534       125-'4 

12434  12434 
961a  May'05 

11434  Apr '05 
95     Feb '05 

101     Nov'04 


1221a     123 
11414  J'ne'05 
121     Apr '05 
1 17 14  Mar'05 
113     J'ly'04 

105 1«  May'05 
80     J'ne'05 


10034     10084 

100     Apr '06 

100\     101 

913o       91S2 

90     May'05 

89H,J'nc'05 

81)  Hi  May'05 

107  "a  Fob '05 

102     Mar'04 


96     Apr'02 


.106 


10712  J 'ly '00 

105  Oct  '02 

106  Mur'05 


Since 
January  1 


Low    Uinli 
109     109 
',30  Hz  13!  34 
I26I2I26'-.. 
114     114 
121>2l21io 


981-a  10134 
110     110 

96        97 14 
113      II5I4 
1121a  U3 
II5I4  llOio 


104  107 
104  104 
100 1^10812 


7378  79 

75  76 14 

19  26H! 

11  11\ 


94 -a  98 


HI   11166 

I20I4I22 
II314II314 
117  11734 
95  >a  9876 

99  101 12 


100ial04i4 
8434    8712 

10334  108 
87       911a 


9438 

HI 

1047e 

106 

IO712 

10412 

10334 

1221a 

loe-a 


95 14 
II214 
10884 
109  Hi 
107  H) 

10838 

107 
125«8 

11038 


107     IIOI2 
95       98 
IO412IIO 
103     106 
116iall7i2 

11688119 


94 

94 


9638 
98 


9314    93 14 

951a    9812 
12584  129 
122     12434 

961a    99 
11334115^8 

95       95 


12078  123 
II414II7 
119  121 
II7I4II7I4 


lOSialOSi© 
7934    83 14 


9958  10034 
99  "f  100  Hi 

100i4l02«8 
9934    93 
89       91 H? 
89 14    9118 
89       89  Hi 

106  H2 107  Hi 


103     107 


Y.  STOCK  EXCHANGE 
Week  Ending  June  9 


N  Y  Cent  &  H  K—(Coniimied) 
West  Shore  1st  4s  gu... 2301 

Registered 2361 

Lake  Shore  gold  SHzs 1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Hon  &  Tol  lat  7s. 1906 

Ka  A  <fe  G  R  Ist  gu  c  58. 1938 

Mahon  C'l  RR  1st  5»..1934 

Pitts  McK  <fc  Y'^  1st  gu  6a. 1932 

2d  guar  6s 1934 

McKeesifc  B  V  1st  g  68  191S 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registere(l 1931 

4s 1940 

Registered 1940 

J  L&  S  l.stg  312S 1951 

lstg3i<2S 1952 

Bate  cfeSturl.srgug3s.1989 
N  Y  <fe  Harlem  g  3ias...2000 

Registered 2000 

N  Y&  North  1st  g  5s.. .1927 
R  W&  O  con  Istext5s.?tl922 
08we&  R2dgug58...cl915 
RW.feOTRl8tgug5s.191S 
Utica<fe  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  A  Hud 
N  Y  Lack  <fe  W    6ee  D  L  <fc  W 
N  Y  L  E  <fe  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart>— 
Housatonic  R  con  g  5s..  1937 
N  H  <fe  Derby  con  g  53.. 1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fc  W  ref  1st  g  43.  .ff  1992 

Regis  $5,000  only srl992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    iSee  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Norl<fe  West  gen  g  6s 1931 

Improvem'tcfe  extg68..1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  let  1&  gen  g4s... 1944 
Pocah  C  &  C  Joint  4s..  1941 

CC&T  Istgug  58 1922 

Sclo  V  &  N  E  1st  gu  g  48  1989 
North  lUlnols    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <&  W 
Nor  Pac— Prior  Uen  g  4s. .1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coU  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s. ...1923 

Begisterecf  certiflc's..l923 

St  Paul  &  Dul  Ist  58.. ..1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  0  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  IstguSs  g.l913 

Pac  Coast  Co  1st  g  58 1946 
ac  of  Missouri    See  ilo  Pac 
Panama  1st  s  fund  g4H28.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  lstg4Hj8.1921 

Registered 1921 

Guar  3H2S  coll  trust  reg.1937 
Guar  3 HiS  coU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i28.19i6 
C  St  L  <fe  P  1st  con  g  5s.  1932 

Registered 1932 

CI  &  Pgengug4Hi8serA.'42 

Series  B 1942 

Series  C  3H2S 1948 

Series  D3H28 1950 

Erie&  Pitts gugSias  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  Hjs  1945 
P  C  C  &  St  L  gu  4  Has  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3Hi  gixar  g 1949 

Pitts  Ft  W<&  0  Ist  7s.  ..1912 

2d7s 1912 

3d  7s /a912 

Penn  RR  Ist  real  est  g  4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...;/1905 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Couv(!rtiblo  g  312S 1912 

AUeg  Val  gen  gu  g  4s...  1942 
CI  &  Mar  1st  gu  g  4  Hjs..1935 
D  R  R  R  &  Bge  1st  gu  48  g.'36 
Gr  R  &  I  ex  1st  gu  g  4  HiS  1941 


J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
O-M 
J-J 
J-J 
M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 

AI-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 

?:^ 


J-D 
A-0 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 
M-S 
M-N 
M  N 
M-S 
M-N 
F-A 
J-J 


Price 
Friday 
Jtme  9 


Hid         ASK 
1091a  Sale 
109  la  Sale 

99 14 

9939 

101     Sale 
105     107 

1241.2 

122 14 

141      

1411a 

117     

108     

121     


108 


9714, 

74     . 

101 H2. 


1151a. 
117Hj. 
107     . 


106     106  lo 
10434 105 


1241a  12776 


10384  Sale 


109     

131ie 

I3214 

12979 

10134  10214 


99Hj101 
9514.... 

109 14.... 

101  la 


1053b  Sale 
103  4 105 
77i8Salii 

*99iiio6i^ 


12584  . 
II8I4. 
11373. 
10838. 

99Hi. 

92  Hs. 

11614. 


9979 100  Hi 
llli^.... 


103i%. 


94 

97 

119 


11638. 

II518. 
98 '4  . 
9934 . 


106 14 

11 234  114 
11234  114 


102'>8. 
93%  . 


106  Hi 


101%  Sale 
103  Hi 

110     

102     

111     


H  eeA;'.<: 
Kange  or 
Last  Sale 


L01U       Jliqh 

I09I4      \{Y.\\ 

109         1091. 

9:' I4  J'ne'0  5 

99HiJ'ne"(i.") 

101  101 14 

102  May'05 


124     Maj'05 
139     Jan '03 


109%  Apr '04 
124     Feb '1 15 
119        119 
IO6I4  J'ne04 
lOOHiNov'OO 


U6i4May'04 


10519  Mar'05 


119HiMar'(i5 
117%  May'05 
11334  Jan '02 


107HjFeb'05 
1 04  H2  May'05 
101     Mar'04 


131»4  Apr'03 


103  Hi     10334 
103  Hi  Jan '06 


llli4Feh'05 
133  "-i  Jan '05 
132  Hj  May'05 
132HiDec'04 
10219     102 14 

9934  J'ne'04 
100         100 

95 19  95 14 
lo9HjFeb'05 
lOlk     1011. 


10588     10534 

104     May'05 

76^4       77  Is 

74'aMay05 

100     Mar'05 


125  la  Apr '05 
132  J'ly'99 
II214  J'ly'o.i 
108  Apr'05 
100i4Apr'O. 
92  Hi  Apr '06 
116     Jan '05 


llSkFeb'OS 
lll\iApr'06 


100 

112 


100 
112 


103  Apr '05 
102  Apr'02 
110  Hi  J'ne05 
106  Jan  '05 
102  Nov'98 
94  94 

97     May'05 
1177e  May'05 


10Si4Aug'03 


96    Jan  '04 

102     Nov'OO 

9884  Apr '04 


113  113 
11234  11284 
110  Aug'Oi 
104  Hi  Oct '04 
93  May'05 
127%  Oct  '02 
121  Mar'04 
119  Apr '04 
107     Feb'OD 


111  Hi  Sep '04 
106     Aug'03 
101%     102 
102     Nov'97 
110     Jan '06 


A 
51 
;<7 
s6 

142 


Range 

Since 

January  1 


54 


13 


117 
5" 


27 


IIII4     IIII4I 


l.nio    Utah 

i;i8i4iio 

10778  109  Hj 

9l'i4l02 

99Hil01i4 

1.10     IO3I4 

102     103  Hi 


124     124 


124     124 
119     120 


105 19105 1« 


118     119HJ 
I17>2ll9% 


1 07  Hi  107*8 
104     106 


103     10638 
103Hj103H» 


IIII4IIII4 
133Hi133Hj 
132  Hi  13284 

io6"'io4% 


9484  IOOI4 
9434    9779 
109  Hi  109  Hi 
100     103 


10434  IO684 
I03H2IO514 
75Hj    78 
74  Hi    7684 
100     101 


125  H2 126% 


10734  109 
9979101 
92H2    92Hi 

115     llOHj 


II8I4  IISI4 
IIII4II314 


995410014 
112     115  Hi 

1021a  104 


UOHillli* 
106  106 


94   94 
97   9884 
11734 11779 


113  11419 
112Hi  11334 


93   9379 


106  107 


101 '4  107 


110  110 


111  lllHl 


IVlI.SCELl.AN£OU8   BONUS— Continued  on  Next  I'aeo 


Conl  nnd  Iron 

Ool  Fuel  Co  gen  gold  08...1919 
Col  F  &  I  Co  gen  8  1  a  58. .1943 

Convertible  dob  g  08 1911 

Trust  Coctls 

Col  lndusl8tconv5sguA.19:i4 
Ist,  conv  58  gu  Series  B.Hi34 
Com  in'tal  C  1  st  s  r  gu  5s  g.  195'.^ 
Gr  KivCoal&  C  l«t  g68..191!l 
Jen<feClcarG&  I  Ist  g  5s. 1926 

2il  g.)l(l  6h lO'.'i; 

Kaii&  H  C  A;ClHt8fg58ll'.l61 
Pleas  Val  Coal  Ist g8r68.1'.)2>- 

Toiin  Coal  gen  68 lli.-.l 

'i'enn  Div  Ist  g  6s al917 

Bimi  Div  Istconsol  Oh    1917 

Call  (J  M  Co  l8t  gu  g  6h.19'2'^ 

1)0  liar  C  <fc  I  Co  gu  K  Oh.1«1(j 

y  1  ron  Coal  A,  Co  l«t  g  .Sh  194!) 


M-N 
F-A 
FA 


FA 
FA 
FA 

A-O 
J-l) 
J-D 


A-O 
J  J 
J-D 
F-A 

M-S 


106     

103 14  105 
' 95 


'•i9      

68  Hi  Sale 


99 


II214II3H1 

94 
105 

85  4    86  Hi 


1071a 
105 

86 

874 

70 

68 '8 
107% 
102  Hi 
107 
102  Hi 
107 
1 06 

IKS  Hi 

1011  Hi 
112 
102 
104% 
80 


Oct  '04 
J'nc'05 
May'05 
Apr '05 
70  Hl 
09 12 
I)ec'(l4 
J'ly'oi 
M  ay'97 
Oct  '03 
May'06 
Oct  '00 

99 
Miiy'O,") 
May'05 
D{;c'03 
Mtty'06 
J'ne'O."- 


16 
136 


22 


•No  price  JTrlUay;  Utost  bid  and  asked  thu  week,    a  Due  .Ian 


102     105  Hi 
85        90 
84       89  Hi 
68       76  m 
66  Hi    72 12 


1064107 


934  100 
109  4111 
11084  112 

i'03""  i'05" 
86       93  4 


Tolcgrnph  and  Telephone 

Am  Tolop  &  Tel  coll  tr  48  1929 
Oomin  Cable  Co  Ist  g  4s. .2397 
Erie  T  &  T  col  tr  g  s  1  5s. .1926 

MotTifc  T  Ist  8  lg58 1918 

N  Y  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Kd  and  real  est  g  4  4s...  1950 

Mul  UuTel  8  fund  68. ..1911 

Northw  Tel  guf  44s  g..l934 

>Innnlnctnrins  &■  Industrinl 

AiuCotOil  ext  44s 1915 

Am  Hide  cfe  L  Isl  8  t  g68..1919 
Am  SpirilH  Mfg  1st  g68..1916 
Am  Thread  Ist  col  tr  4s. ..1919 

Am  Tobacco  40-yrg  Os 1944 

48 1961 

Consol  Tobacco  50-yrg  48.1961 


J-J 

?;j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
MS 
J-J 
A-O 
F-A 
FA 


6  Due  K(ib     e  Due  May    (rDueJ'ne    ADaeJ'ly 


10978 

iiT'i^!"!" 

105i4Salo 
1064 

'97 '8  Sale' 

96     

88     Sale 

114%  Sale 
7434  Sale 

80 

^  Dae  Nor 


OSiaMoy'Oo 
92  Dec  '04 
109  Oct  '99 
109  4  May'06 
IO514  J'ly'03 
111  May'05 
103  105 '•J 
110i4Mur'()5 
103     J'ly'04 


988^  May'06 
9718  9718 
90  Mny'05 
87  4  88 
11284  11519 
74  7514 

78ifl       80 


64 


8 
433 
70^ 

4 


97       981a 


1094109  4 


IIOI9II214 
1044107% 
IIOI4IIOI4 


9834  101 
9684  100>4 
94  97 
874  89 14 
I10i4ll8>« 
71  777, 
74       84  >« 


a  Option  sale. . 


June  10, 1905.] 
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N.  Y.  STOCK  EXCHANGE 

Week  kkdino  June  9 


Penn  l-iH—(  tctitumea) 

Phila  Bal  &  W  1st  s  4s. .1943 

Sim  >fc  Lewis  1st  g  4s. ..1930 

V  2y  J  KK  &  Can  gen  4s. 1944 

Fdusacola  &  Atl  See  h  &  Mash 

iPeo  &  East    Hee  C  C  C  &  St  L 

Peo  &  Pek  Uu  1st  g  Os....l921 

2i1  ?iolfl4'-2a t<1921 

Pereilarq— 01i&  W  M  5s  1921 

KUnt&PMgGs 1920 

1st  consol  frolilus 1939 

Pt  Huron  Div  Ist  k  5s.1939 
Sa!fTus&  H  Isteuff  4S.1931 
Phil  B  &  W  See  Peun  KB 
Phila  &  Ki  wung  cons  7s. 1911 
Pine  Creek  leg  guar  6s...  1932 
Pitts  CiD  &  bt  Li  See  Peiin  Co 
Pitts  Cleve  <fc  Tol  See  B  &  O 
Pitts  Ft  W  <fe  Ch    See  Peun  Co 

Pitts  June  1st  gold  68 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Can 
Pitts  Sli  <fe  L  K  1st  g  5a...  1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  eon  58.1927 

Keading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  <fe  H 
Eich  &  Dan    See  Sontli  Ry 
Rich  &  Meek    6«€  Southern 
Rio  Gr  W  est  See  Den  &  Rio  Gr 
Rio  Gr  Juno  1st  gu  g  5s. ..1939 
RlogrSo  l8lgoid4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  eon  g  4k!8 1941 

Rut-Canad  Ist  gu  g 48... 1949 

Sag  Tus  &  H    iS'ee  Pere  Mara 
tJo&Gr  Isl  Ist  g  48. ..1947 
St  Law  &  Adiron  1st  g  58.1990 

2d  gold  6s 1996 

St  Li  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabasli 
StLMBr    i'eeT  RR  AotStL 
St  Ii  &  S  Fran  2d  g  68  01 B  1906 

2d  gold  t>8  Class  0 1906 

General  gold  6s 1931 

General  gold  6s 1931 

Stlj<b  S  F  RR  cons  g  4s. .'96 
Southw  Div  1st  g  58. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4><2..1908 
K  O  FtSife  M  con  g  68.. 1928 
K  0  Ft  S  &  M  Ry  reT  g  4s  1936 
K  C&  MR&B  Ist  gu  58.1929 
St  XiOuis  So  See  Illinois  Cent 
Bt  L.  S  W  Ist  g  4s  M  ctts.1989 
2d  g  4s  luo  bond  ctl8...i)1989 

Consol  gold  48 1932 

Gray's  PtTerl  St  gug  5s  1947 
Bt  Paul  &  Dul  See  Nor  Pacihc 
St  Paul  M  &  Man  2d  6s...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  "28.-1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  Ist  dlv  1st  g  5s.. 1908 

Nor  Div  Islgold  4s 194» 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WiU<fc  S  F  Ist  gold  68. .1938 
Bt  P  &  Nor  Pao  See  Nor  Pao 
St P  &  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  si  6s. ..1913 
BFePres&  Ph  Istg6s...l94i 
S  A  &  A  P  Sec  So  Pac  Co 
S  F  &  N  P  Ist  sink  1  g  08.1919 
Sav  i"  &  West  <See  Atl  Coast  L 
Scioto  Val  &  N  E  <See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  refund  g  6s 1911 

Car  Cent  Ist  con  g  48...  1949 

ria  Cen  &  Pen  isl  g  os.lUls 

1st  laud  gr  ext  g  5s. ..1930 

Consol  gold  &s 1943 

Ga  &  Ala  Ry  Islcon5sol94o 
Ga  Car  &  No  1st  gug  5s  1929 

Scab  &  Roa  1st  5s 1926 

Sher  Shr  <fc  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Bod  Bay  <fc  ao  Isl  g  58 1924 

Bo  Car  &  Ga    See  Southern 
Bo  Pac  Co— RR  1st  ref  4s.l955 

Coll  tr  g  4'-28. 1905 

Gold  4s  (Cent  Pac  coU).A;1949 

Registered fcl949 

A&N  W  1st  gug  OS.. ..1941 
Cent  Pac  Isl  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3^28.. /i:1929 
ealHar&  S  A  1st  g  6s..  1910 

2d  gold  7s 1905 

Mex<fc  Paclstg5s....l931 
Gila  VGcfcN  Istgug5s.l924 
H.OUS  E  &  W  T  1st  g  OS. 1933 

Ist'  guar  5s  red 1933 

H&  TClstg5sintgu..l937 
Consol  g  6s  iut  g-uar...l912 
Gen  gold  4s  iut  guar. .1921 
Waco <fc  N  W  div  Isl  g  68  '30 


pj-jce 
Friday 
June  9 


Week's 
Kanye  or 
Last  Sale 


Hid 
107^8  . 
101     . 
110     . 


Ask 


122 

100    io4' 

104 14 

12038 


113 


129 


121     . 
IO912. 


118'2 

118     121 

lie     , 

103     Sale 


100  >4  Sale 


106  Vj.... 
75       7612 
92     .... 


,    95  H; 
.128 


10239  lea's 

10238..... 

ISO's 

llSi^Sale 

9612 

9934  102 
90  Hi  Sale 


124 
89     Sale 


983s    9334 
86       86 
80  »a   81 


*10878 10938 
139     Sale 


11334  114% 


110>4  11068 

103i4Sale 


10314, 


J.J 


J-J 


12234  . 
137=8  . 


hoiu       Hiah. 
10634  Muy'05 

ir6iaSep"'04 


123 1«  Jan '05 

101  J'ly'Ol 
109  Apr '02 
120  May'O.'i 
112^4  May'05 
114     May'05 


II914  Apr'04 
137     Nov'97 


120     Oct  '01 
112^2  Dec'02 


120 
98 


Mar'05 
J'ly'97 


"S^ 


5.= 


Ao 


Eange 

Since 

Janiiary  1 


Loxo    Hiyii 
106^4  IO8I4 


116     May'05 

10234       10338 

100     Jan '05 
9934     100 14 


109  Mar'05 
75'4Mar'06 
89    Jan  '05 


10334  May'04 
101i4Nov'01 

96     May'05 


103        103 

104i8Feb'05 

131     MayOo 

1151a     115>2 

10014  Mny'05 

101     May'05 

901a       907^ 

96     Lee '04 

I26I4  Jan'05 

8838       89 


9838       99 
86     May'05 
81  81=8 


108 12  May'05 

139  139 

140  Miiy'02 
11334  1133, 
lieisApr'Ol 
llOiailay'OS 
103  103 'i 
106  May'Ol 
10434  Mar'05 


11934  . 
1171a. 


lllia. 


8634  Sale 

102      1U3 

98     , 

110     

105 12 , 

110      , 

■112 

ilO     

IIII4 


1021a, 


9634  Sale 
"9238  Sale 


101 12  Salt 


S712    88 
....  1091-j 


111      112 12 
10712.... 
10334  ..., 


II214, 
111     . 


.106 


124  May'05 
135  Jan'05 
13434  Dec '04 
1181*  Feb '05 
117     Jan  '04 


110    Jan  '04 
108     May'05 


86  86 

10212     103 

95     Jlar'Oo 
109     Feb'Oo 


109'"Mar'(i5 
112  May'05 
110  Jan'05 
llH4May'03 


102     Jan  '03 


9612 

102 

9238 

94 
109  la 
10114 

99 14 

88 
ItiSis 
103 
115 
107  Is 
107 14 
103 12 
112 
113 
100 14 
12712 


9738 

May'05 
9  3  as, 
May'06 
Feb  '06 
101  s, 
Mar' 03 

88 
Mar'05 
Sep  '04 
Feb  '05 

10716 

Feb'Oo 
J'ly'()4 

11-23^ 
Deo '04 

100 14 
Feb '02 


15 

"2 

174 

78 


123iel23i8 


119  la  123 

112  114  lo 
114  116  H; 


499 
"88 

"84 

""i 


117 12 120 


116  116 

I0078l033f 

loO  100 
9812  101 


109  109 
75  77 
89   89 


93   96 


102  10434 
104  10438 
I2912I32 
II2I2II6 

9934  100 14 
101   102 

88I4  92I4 


I26I4I26I4 
88 14    92 


96I2IOII2 
84  87 12 
80  la    841, 


108^111 
136     139 


HI    11334 


1101211238 

103  105 


10434  10434 


123  124 
135  136 


11818  1181* 


108 


8434  92 
102  10434 

95   98«8 
109  109 


10912  109'- 
109 12  114 
110     110 


96 14    9812 
101     102 
y238    9714 
91       94 

108^8  111«8 

10038  104 


87 12    90 
10818  llO'e 

iisi-Iiis" 

107'h110 
1051210714 


110=8  11 '.2  34 
"9'5ia  10614 


iiOMift 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  June  9 


10314 

11434 

10 L      105 

89  S;  Sale 


100=8 

10234 

111'2 

lllia 

113     

10818  Sale 

io2i-2"!;;; 

Ill     113 
111     1131^ 
1^038  SaUt 


97 
11834 
99=8 

117-'4 

9734 


97 12 


96     

II6I2 

116ig 

120 
II3I4II4 


126S.128 
116 '8  Sale 
11034 , 


93 12 


*108 
111  la 
110 

11212 

1141311514 


lieig. 
130     . 


A-O 

PA 
J-J 
A-O 

J-D 
Mar 
J.  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


111      . 
12238. 

101     . 
Ill     . 


12112 

95      Sale 
109     


.•-loutheni  Va.oCo--(  Continue  a )  l^id         Ask 

Morgan's  La  &  T  lst78.19]S  A-O  *129'?8 

1st  gold  6s 1920  J-J 

No  ot  Cal  Ist  gu  g  6s 1907  J  -J 

Guaranteed  gold  5a 1938  A-O 

Ore  &  Cal  1st  guar  g  5s. 1927  J  -  J 
S  A&  A  Passlstgug4s.l943  J  J 
So  P  ol  Argul.stg  6s...cl909  J-J 

1st  guar  g6s cl910  J-J 

S  P  of  Callst  g  6s  ser  B.1905  A-O 
Ist  g  6s  series  C<fe  D...190G  A-O 
1st g 68 series  E&  F...19r-'  A-O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

Stamped 1905-. .1937  M-N 

SPacotNMexlstg6s..l911  J-J 

Tex&N  O  1st  7s 190;")  F-A 

Sabine  Div  l8tg6s 1912  M-S 

Con  gold  5s 1943  J-J 

Soutliern— Ist  cong  5s 1994  J  -J 

Registered 1994  J-J 

Mob  &  Ohio  coll  trs  43.. 193.S  M-S 
Mem  Div  Ist  g4i2-58... 1996  J-J 

St  Louis  div  1st  g  48 1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

Atl  &  Danv  1st  g  4s 1948  J-J 

2d  4s 1948  J-J 

Atl&  Yad  1st  g guar  48.1940  A-O 

Col  &  Greenv  1st  68 1916  J-J 

ET  Va&  Ga  Div  g58..1930  J-J 

Con  Ist  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  <fe  Ohio  Ist  g  6s. ..1925  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s. ..1948  M-N 
So  Car  &  Ga  Ist  g  5s. ...1919  M-N 
Virginia  Mid  ser  C  6s.. .1916  M-S 

Series  D  4-5s 1921  M-S 

SeriesE5s 1926  M-S 

General  63 1936  M-N 

Guar  stamped 1936  M-N 

WOifcW  Istey  gu4s..l924  F-A 
West  NO  let  con  g  6s. .1914  J-J 
S  &  N  Ala  -See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  68.1939  J-J 
Stat  Isl  Ry  1st  gu  g  4ias..l943  J  -D 
SyraBing&NY  SeeDLcfeW 
'  I  'er  A  of  St  L  let  g  4128..1939 

X  Ist  con  gold  58 1894-1944 

Gen  refund  s  f  g4s 1953 

St  L  M  Bge  Ter  gu  g  6s.  1930 
Tex  &  N  O    See  So  Pae  Co 

Tex&Pao  1st  gold  68 2000 

2dgoldinc5s 92OOO 

LaDivBLlstg  5s 1931 

WMinW<feNWlstg-u5s'30 

Tol  &  O  C  1st  g  6s 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  5s 1935 

Kancfc  Mist  gug  4s....  1990 
T0IP&  Wist  gold  48.. ..1917 
Tol  St  L&  Wpr  lien  g3i2S.  1925 

60-year  gold  48 1950 

Tar  Ham  &  BnS  Ist  g  4s.  A1946 
I  jaSJ»a-  &  Del  Ist  con  g  5s  1928 

^J    Ist  refund  g  4s 1952 

Un  Pae  RR  <fe  1  gi-  g  4s  ...1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  eon  g  4s.  1946 
Ore  Short  Line l8tg68.. 1922 

1st  consol  g  58 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  *ee  Rio  Gr  Wes 
Utah  &  North  6ee  Un  Pacihc 
Utiea  &  Black  R  See  N  Y  Cent 

Vandalla  consol  g  48 1955 

Registered 1955 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  Ist  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  Uen  equip  s  fd  g  5s. .1921 

1st  lien  50  yr  g  term  4s. 1954 

Del  &  Ch  Ext  1st  g  58. .1941 

Dea  Moin  Div  Ist  g  4s. .1939 

Om  Div  1st  g  3128 1941 

Tol&ChDiv  1st  g  48.  ..1941 

St  Chas  Bridge  1st  g  68.1908 
Wab  Pitts  Term  Ist  g  4s.19,t4 

2d  gold  4s 1954 

Warren    iSec  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West M aryland  lstg4s...l952.4.-0 
WeslN  Y&  Pa  Isl  g  5s. .1937  J-J 

Gen  gold  3.4s 1943  A-O 

Income  5s dVJi.i  Nov 

West  No  Car    jS'ee  South  Ry 

W  VaCentife  P  Isl  g  6s. .1911  J-J 

Wheel'g  &  L  E  Ist  g  5s. ..1926  A-O 

Wheel  Div  1st  gold  os..l928  J-J 

Exten  <fe  Imp  gold  5s. ..1930  F-A 

RR  1st  consol  4s 1949  M-S 

20-ycar  equip  s  1  5s  ...1922  J  -J 
Wilkes  <fc  East    See  Erie 
WU  &  Sioux  F  iSee  St  P  M  &  M 
Wis  Cent  oO-yi  Ist  gen  4s. 1949  J-J 


I^-ice 
Friday 
June  y 


Week's 
Range  or 
Last  Sale 


11534  117 
113     .  . 
107     .     . 
t   95=8 

941a 

91 14 

8334 

96=8 

110 


9612 
94»4 
92 


26\ 


106 12  Sale 

' 106 12 

121     Sale 


102 14 

1251a 
119  S.  Sale 
951.1  Sale 


110^. 


Low 

122  * 
106 
113 
101 

S93g 
IO8I4 
10;) 'V 
I02I4 
I04I2 
115 
11412 
119 
108  ig 
109 12 
103 
II212 
IO8I2 
12014 
110 

97 12 
11 834 

9  SI  34 

117'2 

9812 
9012 


mail 

Nov-04 
Dec '04 
Sep  '04 
J  an '01 
May' 05 

90 
Apr'O-T 
Jan'O.") 
lMar'o5 
Deo  '04 
Mar'05 
Dec'U4 
Feb'ii4 

1081s 
Feb  00 
Oct  '04 
Feb '05 
Mar'o5 

120 1.J 
B'ob'Ol 
J'iie'05 

11834 
May'05 
.Mill '05 
Mar'05 
Deo '04 


116  H<  May'05 
110  May'05 
I2OI2  May'06 
114  Maro5 
126  May'05 
12634  126" 
1167g  116 
112=8  Jan'05 

98  Feb'Oo 
108  Is  May'05 
123  Feb'02 
110  Dec'04 
114  Jan'05 
II412  II4I2 
11412     II412 

9734  May'05 
1161*  Mar'05 


117 
100 


J'ly'OO 
Nov' 04 


lllisApr'OS 
122        1'22 

101  May'05 
112'8J'iy04 

121        I2II2 
94  95 

11 138  Apr '05 
106'2Nov'04 
II5I4     II514 

111  May'04 

112  Api'05 
95 12  95  H 
9412  94  H. 
9178Ma7'05 
84  84 
98 14  May'O 

113  Ai)r'0 
95I4  Jau  '0 

106        IO6I2 
IO6I4     1061. 
121        1231^ 
13734  Apr'Oo 

102  102 
125i2J'ne'05 
II9I4     II91-. 

9618       9618 


Ao 


'Ji 


16 


Range 
Since.  . 
January  1 


Low   High 


101     101 

88       911a 
106     108 14 

10918  10938 

102 14  IO214 

ii'iiiiis"" 


10818X09=8 
108     1091a 

li2  '  ivih. 
108 12  1081a 
11712120141 


961a  99 
118     11834 

98  100 
117121171a 

95>8    981a 


11612  1161a 
114  116  . 
11912  1221a 
114  116 
12314125 
12314127 

11534  lis 

112  112=8 
961a  98 
108  111 


114  114 
114iall7 
114iall4ia 
97   9734 
II6I4II6I8 


16 
20 


104  104 14 


112     115 
11712  Sale 

109 12 

93 '6 

78     Sale 
102     


Ill     lllSk 

99 12 

80 18   8534 

97 


91 
39  la 


88 12  Sale 
1191*  Side 

9712 

27 

II212 

112 '2  114" 

rll4l4 , 

"94     Sale 
1021a 


9434  Sale 


112     l)ec'03 
1141a  Apr '02 


104  le  May'05 


no 

Mar'05 

117 

II712 

109 

109 

90 

Feb '05 

72 

7312 

103 

103 

92 

Apr '05 

112 

May05 

97 

Nov'Oj 

88 

Apr'Oo 

97 

May'05 

I{)9i2Mar'03 

90" 

8     9m. 

38 

38  Si 

88 

88 12 

1191 

8     1191*. 

963 

4  May '0.3 

40 

Mar'Ol 

112 

May'O.T 

114^ 

4  Mar'05 

1141a  May'05 

1141 

4  Mar'05 

94 

94 14 

102 

Jan'05 

9414     9434 


160 
1 

108 


3 
91 


20 
7 

40 
1 


23 

49 


34 

1 


18 


40 


llli«112ia 
21     122 
9834  lOlH 


120i4l28\ 

9334  102 

1113s  111^ 


1141a  116"* 


II012 
951a 
91 

8578 

83 

971a 
112 

95>4 
10434 
103  la 

11278 

U63g 
102 
124 
II712 
96 1« 


112 
981a 
95 

91^9 

86=9 

98 14 
113 

9514 
1081a 
10614 
1381a 
13734 
104  „ 
1271a 
120  . 

981a 


IO416IO414 


IO712IIO 
116  119'a 
107  1121a 
90   90 
66 12  8434 
102  103 
92   92 
10934  112 


86 
95 


88^9 
981s 


90''6  9513 
35   4579 


8734  94 
118  1191a 
9534  9834 


111  112 

II4I4  11434 
114131141a 
113  114^^ 
92  951a 
102  102 


901a  94'» 


,M1SCI:M,A1NE0U«    BO.NU.S— CohcIuiUmI. 


ninjiula.ctiiring  t&:  IniluNtrial 

Con  Tobacco  registered  4sl9ol 
Distil  Sec  Cor  conv  Ist  g  58-'27 
l)istiU  ol  Amer  coll  tr  g  5a.  1911 
Int  Paper  Co  Ist  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  IcefChicJ  1st  g5s.'28 

Lackaw  Steel  1st  g  os 1923 

N  at  Starch  M  f  g  Co  1  St  g  6s  1 920 
Nat  Starch  Co  s  i  deb  5s..  1925 
Stan  Rope<feTl3tg    S...1946 

Income  gold  5s 1946 

V  S  LeathCo  sf  deb  g68.. 1913 
US  Kealty&  I  conv  deb  gSs '24 
U  S  Steel  Corp  10-60  yros.d'o;-; 

Registered April  1963 

Va-Car  Chem  col  tr  58  g..l912 


F-A 
A-O 

J-J 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
J.J 
M-N 
M-N 
A-O 


79     Sale 


109     10912 

9434  Sale 
10512 


105     106 12 
86 

581-i.... 


' 4 

109     110 

lOlWiSale 

93     .Sale 

9338  Sale 


85i4Dec'04 

78  Li       79 12 

70 

99     Sep  '03 

IO912     IO912 

15 

9413       94-'4 

8 

105     May'06 

9812  Feb '05 

105i8Jne'O5 

86           88 

17 

59           59 

3 

64I2MHV05 

4     May'05 

110         110 

2 

101  "a     IOII2 

26 

92I4        931s 

790 

92 '8        933* 

2 

99  Tg  May'05 



771a    8212 


108 
•3 
10234 

98 
10434 

85 

69 

42 12 

II4 

108 12 

93 

92 

92 14 

9938 


110 

95 
105 12 

98 
108 

93 

70 

59 14 
8 

11218 

103*2 
981, 
9734 

101 12 


Miscellaneous 

Adams  Ex  col  tr  g48 1948 

AmDk<fcImp5s    i'ee  Cent  N  J 

Am  8S  Co  of  W  Vag5s 1920 

B'kl'n  FerryColslconsg5s'48 
Chic  JCifc  St  Yard  colgos.1915 
DelM  <fc  M  Idgr  incomes. .1911 
Hoboken  L  <fe  I  gold  58.. .1910 
-Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H&Lgeng48..1940 
Newp  Ne  Ship  <fe  D  D  5sdl990 
N  Y  Dock  50-yr  1st  g  4s.  .1951 
Provident  Loan  Soc4i28.1921 
St  Joseph  Stk  Yds  1st  4  I28.I93O 
St  L  Ter  Cupples  Stat'n  *■  Prop 
Co  lstg4i2S  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Ist  68. 1906 
US  Red&Ref  Ist  8fg6e.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
.M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


104     Sale 


48 
■74' 


104        104 

10034  J'no'02 
55     May'05 

107=4  Nov'04 
74    Apr'05 


O712 


101  la. 


50    Feb '02 


96  la      9615 
100    Mar'05 


112     J'l3r'04 

llSHiJ'ly'OO 

96  961a 


103     105 14 

•  -;-. .  — .. 

5o       58 


711a   80 


941s    96=8 
98     100 


US  Red&Ref  I8tafg6e.l931    ....      96       96ia    96  96ifl    2U     88'b   97 

*lio  price  Friday;  latest  bid  and  asked,  a  Due  Jan  6  Due  Feb  e  Dae  Mar  d  Dae  Apr  ADueJ'ly  /cDueAag  oDaeOot  pCaeKor  {Daoi>««  «Opttoa«aIi« 


CHICAGO  STOCK  EXCHANG-E— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— man  EST  and  lowest  sale  prices 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
oy  the 
Week 
Shares 

Mange  tor  Year 
1905 

Sange  for  ireviou* 
Year (1904) 

Saturday 
June  3 

Monday 
June  6 

Tuesday 
June  6' 

Wednesday 
June  7 

Thursday 
June  8 

Friday 
June  y 

Lowest 

Highest 

Lowest 

Highest 

*......  190 

♦ 190 

"7'l"»«"73»i 
"43»4  "44  i^ 

• 190 

"66" 'Vi" 

"4":r'^  "4'334 
88       88 

♦ 190 

"66 '^"6934 
'88""88"' 

LattSale 

'Last 'sale 
LastSale 
6834    71'.. 
LastSale 
LastSale 
43       43 
88       S8 
24  Wj    24  V 
641a    05 
LastSale 
22^2    2-2 'v 
HO        60 
•92        93 
LastSale 
1003910034 
Last  Salt 

•Yiii"!!"'^ 

68  Sj    69 
LastSale 

•129     

•5434    obh 
10411 104"-, 
Last  Sale 
LastSale 
Last  Salt 
LastSa^t 

Last  Salt 

1          1 

LastSale 

Last  Salt 

45  >2    46 

'133     135 

-96       97 

13834  139 

LastSale 

'Last  Sale 
LastSale 
Last  Sale 
Lakt  Sale 
Last  Sale 
LastSale 
LaitSaie 

00^8      OII4 

II714II714 

•52            &.'.^i 

•115     117 
Last  Sale 

Last  Salt 

'l6i'^'\Qi'^ 
-77       80 
93       93 

'Las't'saLe 

"'i^'i"'i% 

9'8     10 

196       Mar'or. 

6 May"o'5 

JO         May'Oi. 

70  41       7134 

739         May'05 

30         Apr'Oj 

'4234        43'-, 

*88           88-', 

25  "u       25 12 

*64»a       65 

60         May'05 

•211a       22  V2 

60          60 '(. 

93          94  \ 

VS'-j      May'05 

lOOSg      101 
^5          May'05 

"uH    "ii'^ 

GS^       68 '-2 
S:'^      May'Ou 
^•^9         

/y5"".M»y'b'4 
40         Apr '05 
W6       Apr'Oo 
55         Apr '05 

10         Feb '05 
•34     

7           Jan  '05 

155       May'05 
*45           40 

*)33        135 
•96          97 
139         139 

ii^'2      May'05 
651a       66\ 

/i"""Mar'b5 
7?  la      Apr '05 
1?         J'ne'04 
.9            Dec  '04 
46         May'Oo 
■J            May05 
JO          Nov'04 

eCa       OOia 
117        117 

62  la       62  1.2 

•116         

534         May'05 

9y»8"' May'bo 
'ibs"    108 14 

77           77 
•921q       93 

W'^e"  Dec'b'4 

"T'i    "'iK 

10            10 
" 35 

Kailroaiis 

Chic  CityRy 100 

Chic  Consol  Tra.0 100 

Chic  Pass  Ry 

Chic  &  Oak  Park 100 

I>o     pret 100 

Chicago  Subway 100 

Chic  Union  Tract.... 100 

Do    pref 100 

Kans  City  Ry  &  Ll  ..100 

Do    pref 100 

Metropot  W  S  Elev..lOO 

Do     pref 100 

North  Chic  Street. ...  100 
Northwestern  Elev..l00 

Do    pref 100 

South  Slrte  Elev 100 

Streets  WStable  C  1, 100 

Do    pret 100 

West  Clue  street 100 

Miacellnneons 

AJUs-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pret.. 100 

Amer  ShipbUi;.' 100 

Do    pref..; 100 

AmerTdc  S  Bank 100 

Booth  (A)  <fe  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOO 
t;entral Trust  Bank. .100 

Chicago  Auditorium 

ChieBrew'jjcfeMalt'g.... 

Do    pref 

Chic  Edison 100 

Chic  PneumaticTool.lOO 

Chic  Teleplioue 100 

Chic  Title  <fe  Trust...  100 

Diamond  Match 100 

Illinois  Brick  UecptslOO 

Do   pref Rpcpts..  100 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. ..100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

M  asonic  Temple 

MU&  Chic  Brew's 

Do    pref  

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L<fe  C'kelOO 

PuUmanCo 100 

St  Louis  Nat  St'k  YdslOO 

-Swift  c&  Co 100 

Tlie  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  YdscSo  Om)100 
Union  Baa  &  P  Co  ...  100 

Do    pref 100 

Unit'd  Box  Bd&  P  ColOO 

Do    pref 100 

Western  Stone loo 

180     Jan    5 

199    Feb  1 

155     Mar 

190     Aug 

"703^' 72" 

3i',628 

2'i76 
80. 
102 
325 

"650 

90 

457 

"476 

"6"Max28 
igigApr  8 
53     Mar31 
7     AprlH 
30     Aprl8 
30     Jan    9 
82  la  Jan    4 

20  Jan  18 

59  la  Jan  10 

60  May31 

21  May  23 
60     Mar27 
90  ig  May  17 
28     Feb 24 
97     Feb    3 
45     May  2 

"734  Jan    6 
24     Jan  31 
73'aJ'ne  5 
IS'sFeb   3 
51     Feb   2 
44'^J'ue  2 
8siiaMayl2 
25'aJ'ne  f 
66     Mario 
99     Feb   2 
241-2  Jan  1" 
66     Jau    5 
97i4Mar20 
29i4Jan    4 

I0314  .Mar21 
72     Feb   3 

"e'sep 

23    Sep 

"8  "Not 
27     Not 

•6     

•44*"  "iih 

4     Feb 

27  la  May 

28  ^  1  )ei- 
80 14  N'^ov 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
»2i2Apr 
38     Apr 

15     No^ 
45     Not 
31     Deo 
8'i     Nov 

•23     . 

*22       25 
65       65 

"•iv^'W 

•28  Hi 

100%  10038 

*40     

■i67;"ii"i; 

68=8    66'w 

*>2l8 

130     130 
55        56 

•'.'".'.'."id' 
• 110 

*52        60 

-lo"';!"!; 

-^* 

*6'2 

'155 

•15       46 

134     134 

97       97 

138     138 

26     Sep 
68      Oct 

65       65 

*64'a    65 
■22i^"22"ii 

•gi'i^"!:;: 

*28      

10034 10034 

' 45 

"i6'78"ni; 

6634    67 

•82  >« 

'129      

55       55  Hi 

''.'.'.'.'.'."id" 

* 110 

•52        60 

"io"I"II[ 

"34 

*6h 

'155     

"22"  "22" 

•*28ii!""' 
•40     

'''2i'h  '.'.'.'.'.'. 

"93"'"9'3"' 

•28     

lOOHilOO'^ 
* 45 

"11"  "1114 
68        63 14 

•82  >€ 

*129     

55'a    o5^ 

•I!""  4(3 
< 110 

•52        60 

•16"  ."I."] 

*\ 

"H^ 

•155     156 

88     Sep 
26 '4  Not 
67  "a  Not 
98  la  Not 
34     Oct 
103     J'n« 
561a  Sep 

67       67 

•129     

55       5534 

"i.....    40 

•62       60 

i',450 
1,77;. 

""•Iv 

1,400 

20 

"ib'b 

"'227 

',' 

7b 

363 

15 

"699 

143 

39:1 

80 

"206 

"914  Feb  "9 
60     Jan  25 
76    Jan  24 

125     Feb 21 
38     Janlii 
98 1«  Jan  17 

"38". Ian  "4 
105     Marl  7 

55     Apr  20 
148  la  Feb  23 

10     Jan    5 

34J'ne  2 

7     Jan  20 

153     Jan  25 

32     Jan    7 
VZ5     May  4 

95     Apr   6 
134  la  Feb   1 

10     Jan    4 

64     Apr  14 

"ll"Feb"6 
63     Feb  15 

'44'aMar27 
2     Jan  30 

54     Jan  25 
114 '.2  Jan    5 

41     Jau25 

110     Jan    5 

5     .-^pr  20 

"9958  May  18 

'  14  ""^  Apr  2  5 
7311  Apr  2^= 
82i«May  9 

130     Mar20 
57     Mar..O 

1051a  Mar2  7 

"46"  Jan  "4 

106     May  2 

62     Apr  15 

150     Marl^ 

10  Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb20 
52  "a  Marl  6 
143iaFebl7 
10534  Mar  6 
14238  Apr  15 

11  la  Jau  16 
71 '-2  Jan  16 

"l9"Mar24' 
7334  Mari!2 

"46"M'ay"."i 

2  Jan  30 

6534  Apr "3 
120 'a  Mar Ui 

67     Apr2tj 

118     May31 

534  Mayi9 

11034' Apr"b 

S^aJau 

3134  Jan 

40     Mai 

115i4-ian 

19  J'ne 
82     Aug 

183     Mar 

33     No 
10034  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jau 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86      Keii 

120  la  Feb 

3 la  •Mai 

3812  Mar 

ioi^Dec 
50     Jan 
17     J'ne 

7  la  Nov 
42     Aug 

134  Apr 

20  Nov 
36     Jan 
99  la  Jan 
25i4Mar 
95    Jan 

"98»8Feb 

121^  Deo 
64  '4  Deo 
791a  Deo 

123  H Sep 
40  "a  Dec 
!»4i4  0ct 

198     May 
40     Nov 

110     Feb 
62     Aug 

12334  Jan 

•10     

•155     

IOI4N0T 

1  '4  Not 

8     Feb 

1731a  Not 

H6     Nov 

• 1H5 

97       97 

♦134      

96*2    97 
138      138 

-is"  "26" 

oo"    60 
117     117 

03       63 
116     116 

108"  ibs" 

m'33     135 
•^96       97 
13834  139 

"19"  "20" 

......    ...... 

147  "a  Nov 

10-:     Oct 

142  la  Nov 

121a  Dec 

76  la  Deo 

12"  Oct" 

"l)0'ii"6'i'K 

02        02 
* 118 

lovi^ibs'" 

78        78 

■■■ii:— {7; 

lo      1014 

35 '4  35^., 

52      F>;1> 
20     Jan 
9     Deo 
51     Jau 
'A  I4  Jau 
25     Sep 
581a  Dec 

llOiaNov 
40i2Dec 

120     Sep 

lioi^Nov 

60       60 
lieHjliBH 

* <6J. 

• 117^4 

ioi"ioi" 

01        61  '4 
117     117 

0234    62\ 
116     116 

108"  lbs" 

7H       79 

"i'is 

167 
95 

ibo"  Fe0  25 
46     Jan  25 
661-2 Jan    4 

114    Jan " b 
86    Apr   7 
97     AprlO 

"99^8  Apr 
3534  J'ne 
75     J'ne 

11 6  VI  Nov 
47iaJan 

92       9'J 

"'i'^"'i\ 

"■ii4"'i34 

9'8    10 
• 35 

87     Nov 





7  '-i  Oct 

10=8  Deo 

2,320 

1,125 

50 

1 '•2  Feb  20 

97g.Xan    7 

23     Feb  15 

2  la  Apr   3 
Ui-iApr    3 
38 12  April 

34  J'ly 

7    J'ly 

14     Sep 

338  Nov 

2034  Jan 

* 36 

■ 36 

25  la  Dec 

Cliica2:o  Bond  Record 


KONUS 

CHICAGO  STOCK  EXCH'GE 
WEKK    h.VDIXO  JUNE  9 


Amer  Biscuit  6s 1910 

Amer  Strawboard  Ist  6s. .19 1 1 
Cass  Ave  &  F  G  (St  L)  5s.  19 1 2 
Chic  Hoard  of  Trade  48  ...1927 
Chic  Consol  Br  &  .Vllt  6s  . . 

Chic  ( 'onsol  Trac  4 1-2S 1939 

Chic  Edison  debent  Os 1913 

1st  gold  5s /il920 

Chic  Auditorium  Ist  5s. ..1929 

Cliic  Dock  Co  lst4s 1929 

Chic  Equit  Gas  6s 1905 

Chic*  Mil  Elec  Ry  5s  ....191!) 
Chic  Pneum  Tool  Ist  58  .al921 
Chic  Rock  I  &  Pac  RR  4s. 200 

Coiliit  Trust  ft  5s 1913 

Commonwealth  Elect  58.bl94:i 

IlUnoia  Tunnel  Ss  ..  1928 

Kans  City  Ry  &  Lt  Co  5s.  1913 
Knickerb'cker  Ice  Ist  58.1928 

Lake  street  El  Ist  03 192h 

Income  us l')25 

Metr  W  Side  El  1st  4s....llio8 

Extension  g  •is 1938 

Nordi  Chic  St  l8t  08 19O0 

1st  5s lOOi) 

Rerunilini?  g  i\n vs.n 

No  Chic  City  btRy  4'-28.1927 
North  West'n  El  lat  48. ..1911 

OKden  Gas  5» 194;-, 

Pearsous-Taft  58 1916 

4-lUs  B  B  B ;i9'2i, 

4'408  Series  C 

4-008  Series  E 

4'808  Series  F 

People's  Gas  L&G  l8t68.194;i 

Refunding  g  5h 1947 

Chic  Gas  Lt&C  1st  5s..  1937 
CoiiHunicrs'  Gas  Ist  58. .1936 

South  Side  Elev  4  \n 1924 

8wi!t<fe  Co  IstK  5s lyi4 

Union  El  (Loop)  58 ly4:. 

Union  Pa<itic  couv  48 1911 

U  S  BrewiiiK  Un U'ld 

U  S  Steel  Corp  2d  58 cl963 

West  Chic  M  1st  5s \Wj.i^ 

Tunnel  1st  5s lUoif 

Debcnl  lis 19! 4 

Consol  >;  Ss !ll93i; 

"West  Div  CityRy  4'-2S..lllHv 

West'rn  stone  Co  i).'20  os.  11)00 

Note.— Accnie<l  interest  muK 


I'rice 
Friday 
June  y 


P-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
.\I-N 
.M-S 
.M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J.J 
J-J 
A-O 
M-N 
.M-S 
,\I-N 
J-D 

.VI -b 

P-A 
M-N 
i\I-N 
A-O 
.M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-X 
.M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Bid 

106     . 
V)9ia. 
103 


Ask 


104 


60 

104  la 

104     Sale 
97  la  102 

100 'f 

100     


7^3, 


106 'a  107 
tb8'4 


97 'a. 
t97ia. 


Week's 
Mange  or 
Last  Sale 


Low       Miyli 


101  Apr '05 
103 '1  Feb '05 
104      iMay'Oo 

103  Apr'04 
0'l'-2  Apr'Oo 

10314  Apr'05 

104  101 
98     Feb '04 


10034  Nov'04 


9434  Sale 

87'8lsale 

100      


94     Sale 
89 'a    90 

100     

991a 

9934  Sale 


100 'a 

123  '4  . 
106      '.'.'.'.'.. 
108      

loOij  107  "i 
103      104 
102-<4  1031a 
105 'a 


94 
70 


90 


90 
90 
95 


a<lde<l  to  all 


73     May'05 

79  Nov'O-i 

80  Apr'04 
106'a  J'ue'05 

98  98'.^ 

100'8Feb'05 
98 '•2  May'Oo 
9734  J'ne'06 
16  May'06 
94 14  94 '4 
87^8  88 '4 
98  Muy'O: 
96     May'OJ 


A'o. 


90 
94 
90 


90 

94 

May'05 


991a       99'<4 

9934        09<4 

100     Apr'05 

10034  Apr '05 

12334  Apr'05 

106  106 
108 '4  J'ue'05 

107  Muy'05 
103  J'ne'05 
10234  .VlHy'05 
106 '4  May'Oo 
114     Nov'04 

J'ly '04 
Nov'04 

94  "a 
May'04 
Feb '05 

80 


81 
88 
94 
70 
90 
7915 


90 


Mange 

Since 

Januctri/  1 


Low    JJigh 


99131111 
103 '4  103-4 
103     104 


62  66 'V 
lil3i8l0ti-2 
104      10434 


68       80 


19 


14 


90  May05 
100  J  an '04 
GhicaKo    bo 


2h 


nd 


106 '2  108 14 

9734     98  '•2 

100«sl007b 


97 

97 '4 

16 

94 14 

86 

95 

94 


98 
98  'v 
16 
961a 
90  "a 
100 
99 14 


90 
93 '4 

88 


95 
95 '< 
961-2 


Chicago  Banks  and  Trust  Comnanies 


NAME 


99       99  'f. 
991a    9934 
99  "a  100 
loo      100''4 
12334  12334 
lOoialoy'B 
107'4  108 
106 'a  107  la 
102  >4  104'8 
102 'a  103' 
105  '•2  107 


94     100 


80 

791a 

90 


90 

90'^8 
97 


price  8. 


'i'oi?!  '  1  .'  'J/oi'i  1*"C.,  l')0.».  lu  stock  i)t  H'lrst  I'nut  .te  .S:ivui^s  Hunt, 
-  r.  1  I.  ■■"!,V''  l>'''ce'*;  "'>  S'llos  wore  inade  on  this  ilay.  i  iVo  price  Frid 
a  uue  ucc.  31.       0  Due  J  une.    c  Due  AprU.       h  Duo  July.       fc  Capital 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
Cook  Co  Slate  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

FirstNat  Enjilewood.. 
Foreman  Bros  B'k'gCo 

Fort  Dearborn  Nat 

Hamilton  Nailonal 

Hibernian  B'k'y  Ass'n 

Home  Savinirs.   

Mauulacturers  Bank.. 
Milwaukee  Ave  Slate. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  sav..| 

Oakland  National 

Peoples  Trust  &  sav  .. 

Prairie  National 

Praine  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Slock  Vards  Savings .. 

Union  Bank  

Union  Slock  Vds  Stale 

Amer  Trust  <fe  Savgs 
Central  Trust  Co  (■!  Ill 
Ciiizens'  Tr  &  Sav  Bk. 
colonial  Trust  <fc  Sa v. . 
Drovers  Trust  d;  Sav.. 

liqiiitable  Trust  Co 

Fi^derul  Trust  &  Sav.. 
First  Trust  ifc  Savings 
Illinois  Trust  ifc  Sav 
lackson  Trust  <fc  Sav 
Kenwood  Trifc  Savings 
Merchants'  L'liifeTrCo 
Metropolitan  Trit  Sav 
Northeru  Trust  Co  Bk 

Itoyal  Trust  Co 

Union  Trust  Co 

VVeBtern  Trust  <fe  Siiv. 
Woodlawii  TrtfeSav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1, (00 ,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

'200,000 

'200,000 

3,000,000 

2,000,000 

•J(I0,1)0( 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,01)0 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

-,^00,000 


Stir  plus  & 
Fronts 


.iil,065,!i62 

2',i,01() 

143,38jS 

l,423,;-:4:i 

fc65,3i4 

1.7  '2,123 

1,'232,53U 

5,6i)7 

3,561,208 

16,-.;74 

274,1192 

6,113,755 

106,769 

627,2.;7 

226,-14 

141,8il6 

l,04t),404 

155,784 

1  i  ,589 

264,022 

952,610 

1,302,9611 

6,033 

49,535 

7,801 

59,590 

73,721 

170,i>13 

29,906 

607,524 

85,786 

23,501 

11,48)5 

1,969,687 
tll6,361 


Dividend  Mecorel 


In 
1903 


101,477 

4S,0!)4 

450,000 

.Merged  Wj 

098,075 

5,941),  191 

50,675 

12,98^1 

3,61  7,53  J 

257,7.18 

1,684.022 

447,335 

577,970 

187.170 

20,000 


13 
15 

'12' 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"s' 

10 

'  (V 

6 
15 

"ti" 
New 

"8" 
8 

"6" 

Began 
New 

6 
1 
New  b 
5 
6 
8 
IlAlU. 

16 

Uegan 

12 

6 

8 

6 


In 
1904 


8+5 
12+3 

'V2 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'   8' 
10 

"6 

6 
12+3 

6 

6 
Bank 

1138 
8 
5 
6 

Alayl, 
Bank 

7 

4 
ank . . . 

5 

6 

8 
Trust 

12+4 

Jan  3, 

12 
6 
8 
6 


6  6 

Began  May  I, 


Per- 
ioel 


q-j 


J-J 

Q-J 


Q-J 

ti 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

uk 

Q-J 

j'-j 
J-J 
QP 
J-J 
Q-J 

J-J 


Last  Faid 

0;, 


Xpv   '05,   2 


Jan 
.Vpr 


'05,  4 
'05,  3 


Apr 
-•Vpr 
Jan 
.\l)r 
.\pr 
Apr 
Apr 
Jau 


'05,  3 
•05,  2 
'05,  3 
'05,  3 
'05.  lia 
'05,  2 
'06,  3 
'05,   3 


^.J 

Apr 

•05, 

2 

Q-J 

Apr 

'05, 

Jan 

'05, 

I 

Q-J 

Apr 

'05, 

I'a 

191 


Q-J 

Q-J 


Q-J 

QJ 

M-S 
& 

Q-J 

i')b 

Q-J 

J-J 

yj 

F-A 


Q-J 
190 


Apr   '05,  I'a 


Jan 
Jan 
.M  ay 
Jau 

A.\)V 
Apr 
Jan 
Jan 


'05,  4 

'05,  5 

•(■5,  1 

'05,  3 

'05,  I'a 

'05,  3 

•05,  3 

'05,  3 


Apr 
■\pr 


'05,  2 
'05,  1 


\pr 
.■\pr 
,M  iir 
Siiv. 


'05,   II4 
'05,   li-j 
'05,  4 
Bank 


Apr    '05,  3 


Ai)r 
Jau 
Apr 
Feb 


'05,  ;: 

'05,  :i 

'05,  2 

•05,  ;i 


\pr    '05,   1  ^ 


11  I  iiuuiiles  Hi»i)oi,il  ill viileuil  of  30 '9 
iiy;  latest  pnoe  tins  week. 
and  uurplos  to  be  increased. 


.looUreJ  Aus'.  10, 1901. 


June  10.  1905.] 


THK  CHRONICLE. 
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^Volume  of  Business  at  Stock  Exchanges 


^ 


TBA-NSAOTIONS   AT  THE  NEW  TOBK  STOCK  EXCUANGB 
i)AILT.  WEEKLY  AND  TEAELY 


^ 


/ 


Wtek  miding 

lyua 


jSatorday  ... 
flionday  .... 
jTuesday .... 
[Wednesday. 
fTbarsday... 
Friday 


Stock* 


Shares 


246.891 
652,8  i8 
486.460 
326,310 
271,633 
185,923 


'■;,  Total 

;*T- 

Sales  at 

,Sev)  York  Stock 

Exchanye 


Par  value 


$20,887,450 
60,444.800 
45,016,000 
30,331,900 
24,613,300 
17.302,300 


2,069,074  $188,595,750 


Bailroad  <te 
Bonds 


.$759,500 
1,746,000 
2.051.6110 
1,502.500 
2.342.500 
1,569.600 


State 
Bonds 


.f465.."i00 

791.500 

5il8.600 

771,400 

1,454,500 

1,060.000 


*9,961.600    $5,141,400 


o  s 

Bonds 


$3,000 
"4,606 


$7,000 


Stocka — JM  o.  shares 

f'      Par  value 

^ank  shares,  par.. 

BONDS 

Qovernment  bonds 

State  bonds 

RB.  and  mis.  bonds 

:-     Total  bonds 


Week  ending  June  9 


.1905 


2.069,074 
$133,595,750 


$7,000 
5,141,400 
9.961,600 


.+  15,110,000 


1904 


1,106.009 

$97,572,650 

$7,700 

$25,000 

261.000 

9,695,000 


$9,981,000 


January  1  to  June  9 


1905 


128,416.897 

$11,972,800,775 

$446,200 

$257,400 

71.422,300 

448,985,900 


$520,665,600 


1904 


47,525,753 
$4,416,799,675 

$322,200 

$430,400 

56ii,500 

273,237,500 

$274,234,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
■V  EXCHANGES 


■:r- 

Week  ending 

Boston 

Philadelphia 

Jane  9 
iyo6 

Listed 
share'' 

Unlisted 
shares 

Bond 

sales 

lAsUd 
shares 

Unlisted 
shares 

Bond 
sales 

Satuiday 

Monday 

Tuesday 

[Wednesday . . 

Thursday 

Friday 

12,976 
15,654 
13,60J 
10,452 
9,733 
8,136 

8,709 
15,591 
16,364 
8,o04 
5.608 
2,788 

$18,500 
21,500 
33,000 
27,500 
41.000 
55,000 

43,129 
49.843 
35,427 
37,669 
22,157 
13,484 

12,120 

28.763 

9,971 

8,-,»06 

11,613 

4,510 

$78,000 
9 1 ,500 

112,800 
90,100 
92,700 
96,600 

'     Total 

70,560 

57,364 

$196,500 

201,70i« 

75,883 

$561,700 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailways 


p"      NEW  YORK  CITY 

Bleeck  St<fc  Ful  F  atk  100 
h  1Jl8tmorl4s  1950  ..J-J 
lB'y&  7th  Aveslk  ..100 
I  U2dmori  6s  1914  ...J-J 
5  Con  58  1943  See  Stock 
B'waySurf  l8t58gTi  1924 
.  ■  2d  68  int  as  rental  1905 
ilCent'l  Crosst'n  stk..lOO 
r  UlstM  68  1922  ...M-N 
.llCen  Pk  N  <fe  E  K  stk.lOO 
!ffChr't'r<fe  10th  St  stk  100 
Col<&  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  s— 
|.  fllst  gold  5s  1932... J-D 
?  llscrlp  5s  1914  ....F-A 
fl  Eighth  Avenue  8t...l00 
,  TlScrip  68  1914  ....F-A 
1l42d<fcQrStF'ystk..lOO 
:i2d  St  M  &  St  N  AV..100 
)-  TJlstmort  68  1910  .M-S 
''  lt2d  income  68  1915  J-J 
inter  borough  KapTr.lOO 
iLex  Av  &  Pav  F  5s  See  St 
'Hetropol  Securities  .See 
Jletropol  Street  Ry  i&'ee 
Klnth  Avenue  stock. 100 
JBecond  Avenue  stocklOO 
TTIlstmort  58  1909  M-N 
'•  Conaol5s  1948....  F-A 
^[Slxth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
fio  Fer  Ist  5s  1919. ..A-O 
Third  Avenue  See  Stock 
i:-  Tarry  W  P  &  M  6s  1928 
,'■  Yker8StiiR58l946A-0 
88th  &  29th  Sts  Ist  58  '96 
lITwenty-Th'd  St  stk  100 

'    Deb  6s  1906 J-J 

Union  Ky  Islos  1942  F-A 
'■-  Westchest  Ist  5s  '43  J-J 

BEOOKLYN 

Atlan  Ave  58  1909. .A-O 

..  Con  5s  g  1931 A-O 

<'  Impt  5s  See  Stock  Exc 
B  B  &  W  E  6s  1933. .A-O 
Brooklyn  City  slock...  10 

Con  6s  See  stock  Excli 
BklnCrossln  58  ly08.J-J 
Bku  Hgtslst5s  1941  A-O 
BklnQCo&Sub  .See  Stk 
Bklyn  Kap  Tran  6'ee  Stk 
D Coney  Is.  &  Bklyn  ..100 
J   Isl  cons  g  4s  1948.. J-J 

BrkC&  N  5s  1939.J-J 
Or  Sti&New  Ist  5s  '06  F-A 
Gr'pt  &Lorimer  St  1st  6s 
Kings  Co.  Elevated— 
:  Ist  48  1949  6ee  Stock 
Nassau  Elec  pre! 100 

■  68  1944 A-O 

'    1st  4s  1951 See  St 

N  Wb'g&Flatlstex4i2S 
Steinway  Isl  6s  iy22.J-J 

OTHER  CITIES 

Buffalo  Street  lly— 

■  1 8t  consol  5s  1 9  31 . .  F-A 
Deb  Os  1917 A.O 

Chicago  City  Hj  See  C 
Columbus  (O)  St  Ry..lOO 

V  Prelorred loo 

Colum  Ry  con  63    See  Ph 

■  Crosst'vm  lst5s'33.J-D 
©rand  Rapids  Ry 100 

■  Preferred 100 

j^ake  St  (Chic)  El      See  C 


Bid 


33 
95 

243 

104 
Exch 
U08 
i   99'-j 

340 
ill! 

205 

175 

Exch 

114 

100 

385 

103 

400 
60 

107 
80 

203 
k  Exc 
Stk   E 
Stk    K 

185 

205 

no3 

ill5 
170 

no2 

H05 
Kxcli 

noo 

J106 
ill2'-i 

398 

100 

nio 

HIO 


no2 

113 
li  list 
100 
238 
list 
102 
104 
Kxcli 
Exch 
325 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
U19 


ni3 

«105 
hicago 


Ask 


36 

98 
260 
107 
list 
110 
101 
360 
121 
2V0 
185 
Ust 

116 
102 
400 


410 

70 
109 

86 
204 
list 
X  list 
X  list 
192 

no 

104 
116 
178 
106 
108 
list 
108 


114 
416 
101 

112'2 

113 


103  H: 
114 

lOlHi 
241 


105 

list 
list 


Ua  list 

108 

S8 


hicago 


100 

115 


Ust 


113 
h  list 
lOi 

121 


lU'i, 

107 
list 

II0I2 


89 

list 


Street  Kailtrays 

TlLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  •24.J-D 
New  Orl  Rys  Co  (w  1)  100 

Preferred  (w  i) 100 

New4'28  (w  i) 

North  Clue  Street    ,S'ee  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

Nortli  J  ersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Tiac  of  N  J. ..100 

1st  58  1933 J-D 

New'k  Pas  Ry  68  '30J-J 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob  &  Patersou  1 00 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 MS 

No  Hud  CoBy68'14J-J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  SIL— 

Com  vol  tr  ctt's 100 

H  Preferred 100 

Uen  48  1934 See  Stk 

UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
UCoug  OS  1936.. ..M-JS 


Gaa  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  5a... 

Con  Gaa  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

TlMutual  Gas 100 

New  Amsterdam  Gas— 

1st  cousol  08  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y <fe Riclimond  Gaa.lOO 
Nor  Un  1st  os  1927. M-N 
llStandard  Gas  com  ..100 

11  Preferred  loo 

lat  6s  1930 M-N 


OTHF.tt  CITIES 

Amer  Light  <fe  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

liiugliamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

Os  1909  conv '07. ..M-S 
Buttalo  City  Gas  slockl  00 

Isl  5s  1947    See  Stock 
Cousol  Gas  of  N  J 100 

Isl  5s  1936 J-J 

Consumers'  L  H  <&  Pow— 

OS  1938 J-D 

liDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
I'Jssex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J -J 
Gas&  El  Bergen  Co..  100 
Grand  Kayids  Gas — 

Ijlst  58  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

ni2'2 

11315 

nio 

112', 

36^4 

37', 

7836 

793r 

29014 

91 

hicago 

list 

115 

120 

69 

70 

§97 

98 

29 

ilT^ 

78 

S3 

HS"., 

no8i2 

109 

ai3'2 

114 

255 

no9 

26 

J7634 

77 '-4 

127 

128 

«103 

104 

a  12 

iiogi^ 

«105 

107 

^124 

}100 

liioago 

iist 

ao7-% 

109 

<103 

106 

30 

3018 

80^1 

81 

Exch 

list 

Exch 

list 

36 

36^4 

90 

90  "v 

88 12 

89 

40 

«108 


k  Exc 

h  list 

Exch 

list 

295 

300 

illO\ 

112 

ilVi 

115 

nio 

112 

35 

H05 

108 

130 

150 

155 

17<) 

109 

112 

87 

90 

103 

101 

^16 

u 

i   97 

100 

165 

177',. 

6 

7 

Exch 

list 

«95 

97 

nio 

1    95 

270 

325 

127 

128 

40 

48 

68 

62 

5101 

104 

110 

112 

80 


110 


Gati  Securitien 

Indiana  Nat  &  lU  Gas— 

Ist  68  1908 M.M 

Indianapolis  Gas 50 

Ist  g  58  1952 A-O 

Jackson  Gas  Co 50 

osg  1937 A-O 

Kansas  City  Gaa 100 

lILaclede  Gaa 100 

liPreferred 100 

Liafay'eGaslat  6s'24.M.N 
Log<fe  WabV  l8t6s'25.J-D 
Madison  Gaa  6s  1926.  A-O 
Newark  Gas  68  1944. Q-J 
Newark  Con.sol  Gas..  100 

HCon  g58  1948 S-D 

No  Hudson  L  H  &  Pow 

58  1938 A-O 

UO&IndCNatcfc  111  .100 

1st  68  1926 J-L) 

Pat  &  Pas  Ga8&  EleclOO 

11  Cong  58  1949. ...M-S 
.St  Joseph  Gas  5s  1937.  J  -J 

Tclevr  tfe  Telephone 

^AmerTelegife  Cable  100 
llCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldcfc  Stock 100 

114  lus,  1905 

Hudson  RiverTeleph  lOO 
UN  Y&N  J  Teleph....00 
II  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Preferred 100 

UniteaElectricofNJlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NYlst68  1911.J-J 
N  Y  <fe  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

.V  VtfeHobcon  5s'46.J-U 

Hob  Fy  Ist  58 1946  .VI-N 
N  Y<fe  N  J  1st  5a  1946. JJ 
NY  <fe  So  Blykn  Ferry&St 

Transp  1st  5s  lOOoM-N 
loth  <fe  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
TJUnion  Ferry  stock  .100 

Hist  6s  1920 M-N 

Raili'oad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

XJndeposited  slock. 
Prior  aen  g  4  '2a'30M<feS 
Con  mtg  g  58  1930.J&J 
Income  08  1930 

II  Fort  Worth  <fe   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op... M-S 
New  common  (w  i). 
New  1st  pref  (w  1)  . 
New  2d  pief  (w  1)  . 

Va  &  South  western.,  loo 

Industi-ial  and  Illiacel 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

Am  Ice  Securit's  (w  1)100 

Debenture  6s 

Am  Malting 68  19 U.J- O 
American  Marble 100 

Ist  conv  g  5s  1914  .M-S 

American  Nickel lu 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Fretd See  Stock 

48  and  68 SeeStk 

Am  Typelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

5s  1919 J-J 

Arizona  Con  MiQing...50 

BaUlomero  Mining 5 

liBarney  ifc  Sm  Car  ...100 

11  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 1 00 

CoU.tr.  g.s.f.  68  1914.... 
Bliss  Company  com 50 

Preferred 50 

Boud&  MlgGuar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British     ol  Copper 5 

Camden  Land 3 

Casualty  Co  of  America.. 

Celliiloul  Co 100 

Ceiit  Fireworks  com.  100 

Preferred lod 

Central  Foundry lou 

Preferreil 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cuesebrough  .Mfg  Co  100 
Chic  &  North  West  rights 
City  luvestiug  Co... 
11Ciatlin(H  B)com 100 

lilst  ])reierred 100 

i;2d  preferred 100 

Colo  Industrial.  See  Stoc 
Ool  &  Hock  Coal&  i  pf  100 

1st  gSs  1917 J-J 

Compressed  Air  Co...  100 
ConsolidCar  Heating  100 


Bid      Ask 


25 
62 
104  V2 
81 
i  97 
40 


95 

30 
26 

no6 

<136 
92 

nil 

illO 

3 

23 

76 

105 

i   98 


90 

120 

115 

80 

47 

121 


90 
168 
125 

80 
102 


hicago 

178 
1100 

55 

84 

25 


312 

105 

72 

91 

U09 

« 109 1-2 

ao6 


35 

75 
105 


101 

50 
103 
105 

35 

35 
110 
137 

93 
Ill's 


78 
l(i6 
100 


93 
127 

"s's" 

126' 


94 

171 

128 

85 

106 


list 

1»5 

103 

62 

90 


76 


4I2 
lOti 

77 

93 
1093. 
Ill 


40 

i   95 

27 

95 


212 

106 
88 
15 

68 

162 

260 
t  32 
t    73 

100 
247, 
81 
50 
50 


124 

t    67 

11 

68 

126 

95 

24>2 

i   74 

102 

94 
t     i^^ 
97 
2 

63 

9 

190 

275 

Exch 

Exch 

35 

98 

28 

87 
t    29112 

"•16" 
I2714 

•6<l\- 

76 
103 
140 
130 
400 
146 
112 
t  7 
t  I18 
140 
125 

15 

67 
3 '4 

18 

75 
163 
440 

13 1^ 
105 
106 

96 

100 

k  Ex 

65 

i   85 

1 


101 
60 
96 
31 


5 

5 

109 

92 


70 
1623, 
2621-2 

36 

77 

101 
25I2 
83 
51 


CO 


10 


128 
75 

IV^ 

69 
128 

99 

25 

76 
li)4 

94  >•.. 

13 

105 
4 

68 

12 
200 
285 

list 

list 

39 

100 

5 

1.9 

87  "i. 

30 
2hi 


130 

311^ 
80 


150 

145 

410 

150 

110 

7I4 

''la 

150 

130 

20 

71 

3 

■JJ 

78 

167  i-j 
4S0 

13% 
107'-. 
110 

99 


list 
80 
92 
1 

05 


Industrial  and  .Ylincei 

TlCons  Firew'ks  com  .100 

UPreferred 100 

ConsRy  Ltg&Befrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOt) 
Cramps"  Sli  &  En  BldglOO 
HCracible  Steel 100 

UPreferred loo 

Cuban  6s  of  1896 

Del  &  Hudson  righta... 
11  Diamond  Match  Co.loO 
Dominion  Securities. lOO 

Douglaa  Copper 6 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Velucle 1  Oo 

Preferred .100 

Electro-Pneutn'ic  Tran  1  o 
Empire  Steel 100 

Preferred 100 

II General  Chemical  ..100 

UPreferred 100 

Ga  &  Teiin  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Con.sol  Gold...ltJ 
Greeiie  Gold-Silver.... 10 
HackonsackMeailowslOO 
Hackensack  Water  Co — 

Uef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havaua  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  5s  June  1  '22.  J-D 
Hecker-Joues-Jew'l    ivlill 

Isl  6.S  1922 M-S 

Hernng-Hall-MarviulOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land<fe  Imploo 

1i5s  1910 M-N 

Houston  Oil 100 

Preferred loO 

Hud.son  Really 

1  nlernat'lBankingCol  00 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4  '2l922op'o7 
International  Salt 100 

1st  g  5s 1951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

Lanstou  Monotype 20 

Lawyers  .Mori  lusur.lOO 
IlLeh  &  Wilkesh  Coal.5ii 
Lord  &  Taylor 100 

Preferred 100 

HLorillard  (P)  pref  ...100 
Mack  IV  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Trauait 20 

Mex  Nat  Construe. pflo6 
Monongahela  R  Coal.. 50 

Preferred 50 

Mont<&  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena<fc  Stamp  SeeStk 

National  Surety loo 

IINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M.S 
N  Y  Mtge  &  Security .  1 00 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  <fc  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing.. ..50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing. loo 

Isl  preferred 100 

"d   preferred ll'O 

Pratt  <fc  Whitn  pref..  100 
Really  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co loo 

Standard  (JouplercomlOO 

Preferred luu 

Standard  Milling  Co. 100 

Preferred 160 

5s 

Standard  Oil  of  N  J..  100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

lat  5s  1910-1914.. ..J.J 

Tennessee  Copper 25 

llTexas  &  Pacihc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TrenlouPolteries  couilOO 

Preferre(t  new 100 

Trow  Directory  new..  100 

Union  Copper lu 

Union  Typewr  com. .100 

lat  preferred loo 

2d  preferred loo 

U.  S.  Casualty lOu 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..loo 

%  Preferreil 100 

U  S  Leather  uew  (w  1)  1 00 

Preferred  new  (w  i)100 

New  OS  (w  1) 

U  S  Steel  Corporation- 
Col  tr  sf  58  '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu&  ludem.lOO 
Universal  FireExt'r.lOO 
Universal  Tobacco. ..100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
While  Knob  Min  (wi).. 

Preferred  (w  i) 

Worthing  Pump  pref.  100 


Bia 
16 
67 

534 

2 
23 


25 

61 
101 

lag's 


33 

72 


's 


16 'a 

21 

t         ^ 

5  ^2 

35 

60 

102 

t 

I  3, 

Stock 
t      5 
t      8 
20 

^94 
85 
12 
36 
24 
34 

105 

h 

20 

2 

200 

a  02 

2 

24 

110 

155 

10  3b 

26 
76 
23 
60 
7 
47 

aooiii 

f    I5^<i. 
185 

35 
109  Si 
102 '4 
140 

38-s 

72 

20 

70 

y-^ 

•23. 


7 
10 


Exch 

126 

42 

105 

175 

22 

>         85j 


2 
49 

lu4 

t      4C 

t    2£-'4 

I    H5W 

E.s.ch 

6 

74 

21 

100 

155 

108 

I    bl 

250 

630 

25 

120 

7S 

29 

76 

605 

I 

K   Exc 
i  102 1-2 
t    23 
75 

ao5 

190 

t     121-2 

17 

93 


87 
116 
116 
200 


17 
85 
40 
loOK- 
9812 

ai2 
ai2 

124 
6 


168 
1 142 1.2 

2*4 

119 


103 


10 

7 
39 
80 
"a 
I'll 
17 
22 
I4 
7 
42 
6.;ii2 
104  la 
8 
■a 
Exch 


<  Buyer  pays  accrued  interest.  1  Price  par  share.    J  Sale  price,  a  Ex  rights.  xEx  dlv     fNew  stock.   11  Sells  on  Slock  Exchange,  but  not  a  very  active  security 


BOSTON  STOCK  EX0H4NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'rices — Sot  Per  Centnm  Prices 


Saturday 
June  3 


I  79Vj  79\2 
•  101Vil02>s 

■  254'i2254S; 

♦. Itl^ 

•241     

'   172 -4  172 14 


*307     

30       30 
•7(3 lo    lHh 
•168     170 

*rJ5     

•18712 


JUonday 
June  5 


BO'S   SQis 
*  10112 102  S, 
254>2255 
157     157 

•211     

172-4  I72I4 


♦143 
•75 

•91 


•le'^i-.- 

*58       59 
*l'.)ia    21i>s 
200     2C0 


•208  "-J  209  V! 

* 99 

*78  79 
•58  .... 
'15 


53 

•98       ySh 
12lial23 
•98       I'S-i^ 


96M    97 
•116       .... 


23  >4    23 '4 
•SB's    89  v 

•  41^      5 

* 24 

*132     133 


13938  139  Hi 

32       is2 
lOlialOmi 

'i^      3^4 
•119     120 
•20       20^4 

'57fl 

245     245 
173     173i,j 

43       4319 
•8334    84 
•190     191 

'      «ll4        IS 

•137>^4l38 

■  "Ihe 

•13     

•231     234 
'     *9         9^4 
•IO712IO8 

* 23 

*25'2 

'   *2Si      3 

106>-^107 

85       85 

(  81^8    32 


25^4 

92 

•50 


•81 
*90 


26 
923fe 
•GO 
19 
99 
«3'2 
95 


334  3^4 
22^4  23 '4 
81»a   83 


•9        10 


*'50 

■-.  14 
f-  29 
••50 

8'4 

•605 


l»s 
•75 
14 
29'4 
•55 

8\ 
615 


■.  20       20  "2 

•B         7 
••45      -50 


.  7014    71 
13        13 

•74       76 


•2 

fc»8 
5^4 

24 

4»4 
20 
-       8*8 

••75 
12''8 
6012 
•■•ih, 

♦  •75 

•  25 
93 

•24 

liie 
87 

*1»9 
•1»8 

7-'4 

•108 


2'; 

6 'ft 
24:>t 

20-V 
6 '8 

•90 

12^4 

60^8 
3 '4 
1 

25 

93 

24  V; 

97 

1^8 
2 

7-'^ 
111 


8 '4 
24  »8 
28^8 

10>B 

43''4 

3 
1014 
110 
'I'V 


307 

*29 

*76 

170 
*12.-> 
'187>2 


Tuesday 
June  6 


•79  7914 
'lOlSeHjl'e 
*254ia---- 

157  157 
♦241  .... 
* 172^4 


77-'. 
170 


143 

*75 

*'.n 

185 

*16 

58 


143 


185 
17 
59 


*19i2    20^! 
200     200 


209 


209 
99 
78       79 


*15      

53 

•98  98'-, 
1221a  1 23 14 
*98       98' 


97       97 14 
116     116 


*23 
89 
*4^4 

iss" 

133 
139 

33 
1013, 
334 
119 
•1934 

*57b 
245 
173 

44 

84 
190 

*l^ 
137^4 
'Hie 
•13 
230 

•9 
107 

*25ii 
*2Hj 

107 
86 

31^8 


24 

89 
5 

24 

133  Hi 
I3314 
139  ^ 

33  If 

101^4 

3-'4 
120 
20^4 


243 
173 

44 

84 
191 

1^< 
138 


230  >2 

9'4 

lOS 
23 


3 
107 14 
86^4 
32 


26»8    26'fc 
9288    93 '6 


•50 


*83 

*88 


•50 

17^4 

98'-^ 

85 

92 


334  334 
2278  23'* 
ai^a    841* 


•9 


n^ 


-1^4 
••50 

14 

21534 
*-50 

610 


13< 

•75 
14 

2934 
•55 

838 

610 


1934    203^ 
-6         7 
•45      -45 


70>4 
•1314 
*73 

"*'2" 
*8>4 

2334 

5 
2012 

'•75 

12 '2 
•60 

•3 '8 
•■75 
•25 

92 '4 
•24 

l^ie 

98 
l-a 

734 
107 

*2'2 


72 

1334 

75 

'"in. 

834 

534 

24'-^ 
5 

20  "t; 

8  Hi 
•85 

12^8 

51 

1 

25  H. 
93 

24  >.^ 

l»ie 
98 
2 
2 

7'h 
110 
3 


83, 
24  3i, 
2U-, 
IV^ 
44 'v 

3 
10', 
110 


838  HHi 

25  2538 

28  28  ^ 

•10'«8  10 'i 

44  44 'i 

3  3V 

•10  10'.^ 

108     lUU'v 

■138  l\ 


308 

SO 

*76 

169 

*125 
*187Ja 


3118 

30 

77'2 
170 


*143 
*75 
•91 


*16       17 
oS'n   59 
*19i^4    20I4 
200     200 


»208'i209>2 
* 99 

79 


*78 

•58     

*15     

53 

•98   93'2 
120^8123 
*97i2  f8i2 


97   97 
II6I4II6I4 


*22'2 
89 
434 

13214 
134 
139 
32 
IOII2 

119 

245 
173 

•4334 

83^8 
190 

*1>8 

I3714 
*lii« 
*13 
*230 
*9 
107  Hi 

*"J5>^ 
*2^ 

106'2 
87 
32 


24 

89 
434 

24 
13212 
134 
13934 

33 
101 7s 
334 
120 

5  78 

245 
173 


8378 
191 

1^4 
I3712 


9-^4 

IO712 
23 


3 

107 

87 

32 


2534     2634 


92  hj 
•50 


*81 
•90 


9334 
60 
1734 
98 

84 
95 


4  4 

2234    2234 
78       81'e 


11^2 


1 
'•50 
I312 

*28'a 
*-50 

8I4 
602 


1^4 

•60 

13>2 

29 
•55 

602 


1814    1«°8 
*6         7 
•45      '^S 


69 '2    70^2 

13'4      13'4 

*71       73 


2 
•8 

5>a 
23 

518 
18^4 

8 

••75 

12  "4 

00 

•319 

••75 

•24 

9134 
•23 

I's 
9979 

1\ 

•713 
109 


2 

8-2 
5»8 

2379 

5^8 

20 

8 
•85 
I212 
50 

3I4 

1 
241., 
9134 
24 

1'8 

9978 

i% 
2 

7 '6 
110 
3 


8 
2414 

2  8  "a 

43>a 
3 

934 
108 


8 
.2434 
29 '4 
10  Vj 
44 
3 '4 
93, 
108 


Wednesday 
June  7 


79  Vz    79  h 

101 12 10134 

*254i2.... 

♦156     157 

'241     .... 

172     173 


♦307     .... 

-29       30I2 
771a   771V 

169  169 
*125  .... 
*187ia.... 


143 
♦75 
*91 


*16       17 
*58       59 
*VJ^    20 12 
200     200 


♦208  "a 

* 

99 

'79 

*50 

6;) 

*15 

* 

53 

98       98 
12034  122 
96'a    96'( 


97 
116 


97 


22  la 

89 

♦412 

13314 

♦13412 

139 14 

32 
IUII2 
334 
♦119 
1934 

578 

245 

•173 

44 

8378 

190 

I3714 
♦Iha 
♦13 
230 

91a 
108 

♦25''^ 
*2ia 

106 
b6 
3134 


2212 

89 
5 

23 12 
133 14 
135 12 
139  12 

32 
102 14 
334 
120 

1934 
5 '6 
245 
175 

44 

83  7(, 
190 

II4 
I3712 


230 

912 

108 12 
23 


3 
107 

86 
32 


2618  26iv 

921a  93»8 

•50  -60 

1734 

98 13  9s'-,. 

-SL  84 

♦88  9a 

334  334 

22  23 

771a  791.. 


•9 


10 


•1^ 

134 

•60 

14 

14 

29 

29 

'•60 

•56 

8ifl 

8^. 

601 

605 

♦Vbi-I 

"19" 

•6 

7 

•45 

•45 

0914  7034 

13'4     1334 
♦70        7II2 


•2 
8I4 
51a 
2318 
♦6 
I9I4 
8 
♦•75 
121a 
4934 
♦3 '8 
♦•75 
•24 
92 

'"i" 

♦98 
*1«8 

J 

71a 
♦105 
•21a 


2  la 

8I4 

5  Hi 

2418 

618 

19 14 

8 
•85 
12I2 
4934 

3I4 

1 
24 '2 
92 
2378 

1 

100 
134 
2 

712 

115 
3 


•734 
241s 
29 
•lOie 
44 
3 

OHi 
•108 
I's 


8 
25 
29  la 

10  I2 
44 
3 

0'4 

109 


Thursday 
June  8 


•79S8 

101 '2 

254  4 
►156 

Last 

173 

Last 
'307 

*28 

♦7512 

t 

Last 
Last 
Last 
'143 
Last 
Last 


7978 
101  12 

255 

157 

Sale 

173 

Sale 


29 

77 

169 


Sale 
Sale 
Sale 


Sale 
Sale 


161a 

58 -2 
Last 
199 1<?. 
Last 
Last 
♦20812 
Last 
•79 
Last 
Last 
Last 

98 
12134 
*96i2 
Last 

97 14 
116 
Last 
Last 
Last 

23 14 

"412 

22 
133 14 
135 
139 '4 

30 

102 

4 

♦119 

♦1934 

♦53, 
245 
I73I2 
•43 14 

83  7g 

18912 

1'2 

137 14 
Last 
Last 
23i 

•J 
IO8I4 
Last 
Last 
Last 
107 

8518 

3134 

1134 
Last 
Last 


I6I1 

5812 

Sale 

199 12 

Sate 


Sail 


Sale 

Sal 
Sale 

98 
122 '2 

97  S 
Sale 

9714 


Sale 
.b'  a  t  f 
Sale 

233b 

S9 
5 

22 
133 '4 
135 
141 

33 
IO2I4 

4*8 

120 
201.1 

5  78 

245 

173  I2 
44  >4 
8378 

Ia9i2 

li-v 

137 14 

Sale 

Sale 

23112 

934 

10j*l4 

Sale 
Sale 
Sale 
107 

8612 

32 

1134 
Sale 
Sale 


2G38    267fc 
93 14    93  \ 
••50        60 
Last  Salt 

*98     

Last  Sale 
92       92 

31a      312 

22 14    22 '4 

79       7976 

Last  Sale 

Last  Sale 

Last  Sale 

*\         Is 

LastSale 

•I312    i4 

281a    2oi2 
♦•50       ^60 

818      «*a 
602     604 
LastSale 
•I8I4    18 12 
Last  Sale 
*-io      "50 
LastSale 
70       7118 
14        14 
*71        73 
LastSale 


2 '2 
8I2 


534 

a;24 

a '8 

2418 

5 

5 

1939 

1938 

8i« 

8', 

LastSale 

12 '4 

12  12 

50 

60 

•3l8 

3I4 

♦•75 

1 

24 

24 

9134 

9434 

LastSale 

ill6 

i'4 

*98 

100 

•lia 

134 

•134 

2 

71a 

'/la 

*105 

•2'o 

3 

Last  Sale 

8 

8 

2434 

2538 

28  la 

2914 

♦10  18 

1012 

44 

44 14 

3 

3 

•yi2 

IOI4 

no 

110 

Pridav 
June  9 


7958 

101  4 
254 12 

157 

'4:1 

173 
174 
309 


79=8 
101 1., 


;54i2 
157 
J'ne'05 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


Sales 
or    the 

Week 
Shares 


173 

May' 05 

309 


a;125 

/87i2 
^6512 

ay. 5 

143 14 
7-5  "a 
yiis 


167 

125 
May'05 
Api'O.T 
Mai'05 

143 14 
-May '05 
May'05 


*16 
59 

7.934 

199I4 
16?^ 

j;207i4 

yy 

78 
58 
17 
o4-^8 
*98 

121=8 

96 
174 
97 14 
1161a 

43  "i 
147 

2338 
89 

'4 

133 '1^ 
13514 
140 14 
*31ia 
102 

434 
II914 
"1934 

57g 

'1721^ 
♦4314 

8378 

189^2 
II4, 
137 
Ihe 
16 

♦232 
-9 
108 
23 
iS 
21a 
106 
85 14 
3134 


I6I2 

59 
May'O 

I99I4 

May'i)5 

Aiay'05 

20714 

May'OB 

78 
May'O 
Mar'O 
Apr'O.T 

9S  H 
1221* 

96 
May'Uo 

9714 

11612 

Mar'05 
DtiC'04 
Apr '05 

2338 

89 
5 

24 
133  '2 
1351.2 
1403^ 

32  I2 
102 

434 
II9I4 

2012 

57e 
245 
175 
44 
8378 
189 '2 
II4 
137 
May'05 
Mar'05 


934 

10812 

Jau  '05 

May'05 

May"  05 

IO6I2 

85 

32 


i6»S7g    Apr '05 
5.914      May'05 
104  la     104 12 
2618       26 14 
93  -8       93  \i 
•50  ^50 

Z7I2      May'O 
99 
May'05 
96 


99 


85 


♦92 


31a         312 
2134        22 
78 '8       797^ 
11         Feb'i'5 
y  May'Oo 

^^514      May'05 
*1  li-j 

60        J'iie'(J5 


131a 
-2812 
•55 
8i« 
'601 
15 


14 
29 
•65 

81* 
605 
Apr'O.i 


18^4  1834 

6\         May'05 

•55  55 

15^2,     Jan '05 

CK68I4       69 1* 

%V6  13 

73 14        73 14 

117       May'05 


fBeroro  pay 'l of assoHS'ts callea  In  1906.  iL Iloforo  pay' t or aasosa' 


♦2 
♦8 
534 

2333 

•434 

■♦I834 

8 
75        J 

12-'8 
*50    • 
318 
•85 
231a 
90 
i4 
*lll(j 
♦98 

*1"8 
-134 

71a 

105 

3 

32^» 

8 

2438 

2834 
♦10 

44 

♦3 

♦91a 
108 

*1>4 


2 

81-2 

534 
2334 

5 

I9I4 

8 

ne'06 

12  I2 

5i 

31k 
•85 
23  iv. 
91 
J'ne'O.". 
II4 
100 

134 

'J 

71-2 


UailroaUs 

Atch  Top  <fe  Santa  FelOO 

Do    pref lOU 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <fe  Providence  lot) 
Boston&Wor  Eleo  Co. 

Do    pref 

CMC  June  Ky  &  U  S  Yl  00 

Do     pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Couuecticiit  River...  100 

Fitcliburg  pref 100 

(ia  Ry  <fe  Klectric 100 

Do    pref 100 

Maine  Central 100 

ilass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.... 100 

-NTortliern  N  H 100 

Norwich  &  Wor  prof  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

■Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Paoilic 100 

Do    pref 100 

Vermont*  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNash&  Roch..lOU 

iUiscellaiicoiM 
Amer  AgriciU  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Relin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

EiUson  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

-M  ergentlialer  Lino ..  1 00 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stli  comlOO 

Do    pref 100 

PuUmanCo 100 

Beece  Button.Hole..   10 

Swift  €&  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.  20 

United  Eruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg. ..  50 

Do     pret 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 

Calumet  <fe  Hecla 26 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref., 100 

Elm  River 12 

I'raukiin 25 

Granby  Consolidated.   10 
Greene  Consolidated. 
Guanajuato   Cousoi.. 
isle  Royale  (Copper). 

Mass  Consol 

Mayflower 


10 
5 
25 
26 
25 
Michigan 25 


Mohawk 25 

.Montana Coalcfc Coke    25 

Old  Colony 25 

Old  Dominion 25 

Osceola 

Parrott(Silv<fc  Copp)   10 

Phconix  Consol 25 

yuincy 25 

Rhode  Island 25 

Santa  Ee(G  old  &  Cop)  10 

Sliaunon 10 

Tainaraclc 25 

3     Tecuinseh 25 

Mai'05  Tennessee 25 

8     Trinity 25 

25      United  Copper 100 

293„  UnitcdState.s  Mining 
10 '2  Unit  Stales  Coal  •fcOU  25 

44  Ih  Utah  Cou  (Gold) 5 

3 12  Victoria 25 

10      Winona 26 

IO912  Wolverine  '25 

II2  Wyandot 25 


13 

40 

30 

150 


29i 


4 

60 

60 

462 

15 


17 


25 

8."> 

100 


243 


17 

"29 


0 
5,837 

32 

"120 

7U 


296 

94 

50 

65 

676 

112 

2,2y4 

55u 

685 

1,450 

4 

50 

750 

42 

82 

661 

353 

236 

112 

31 


23 
10 
73 


199 

264 

678 

30 


6 

4,995 

4,904 

350 


30 


16 

755 

5,228 

43,255 


20 


660 
2,525 

600 

2.745 

35 

"795 


820 


6,146 
345 

25 


15 
70 
1,906 
8,791 
1,250 
1,170 
9bO 

i',580 
560 
160 
310 
35u 
950 


305 
lu 

112 
66 

780 
3 

406 

r,'"7"3 

3,100 

7,723 

51 

3,12i 

395 

320 

57 

100 


Range  lor  Year 
1905 


Lowest 


99 12 

254 

zlSl 

^241 

i;172 

171 

■iOo 
I3I2 
63 12 

150 

124 

1,S6 

L6OI2 

285 

142 
59  I2 
86 

175 
13 12 
55 14 
1934 

l!15l4 

165 
232 
20512 

79 

78 

50 

15 

50 

931-., 
113 

96 
172 

93 
112 
ll8 


May20 
Jan  25 
Jan  3 
Jan  25 
May26 
J'ne  '2 
Jan  6 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
Jan  9 
Jau  4 
Jan  19 
Jan  12 
Jan  3 
Jan!  6 
Jan  4 
Jan  24 
Feb  11 
Feb  11 
May  1 
i[ay23 
Jau  ISi 
.Ian  24 
Jau  o 
Jan  9 
Jan  4 
Apr  13 
Jan  !:-■ 
Jan  5 
Jau  li 
Jan  6 
May  2  IS 
Jan  18 
Jan  3 
Jau  3 
Jan  27 


146     Mar20 


I912 
86 

4I4 
20 
I30I4 
132 
137 
21 
92I4 
314 
119 
17 

534 

45 

16918 

38 14 

SOI4 

tlSSiia 

1 

134 

1 

10 

230 

8I2 
106 
23 
25 
212 
103 
6I34 
30 14 
1134 

100  "2 

3478 

9878 
2478 

91 

40 

171a 

971a 

84 

91 


Jan  25 
Jau  3 
Ai)rl.J 
Jan  17 
May23 
MHr22 
May2.< 
Jan  23 
Jan  o 
■\larl:i 
Mar  2  5 
Jau  24 
May  1 
May  2  6 
May2'z 
Jan  6 
Jan  lo 
J'ne  b 
Feb  6 
Feb  17 
F"eb24 
Jan  6 
May23 
Jau  12 
Eeb24 
Jan  18 
May  2  3 
May25 
Apr  29 
Jan  3 
May  8 
J'ne  8 
Jaulu 
Jau  4 
Jau  5 
May22 
May  2 '2 
MaroO 
Mayl7 
Jan  24 
Mayll 
May   2 


1 234  May25 
18  Apr  24 
70     Jau2i 


1 

60 

12  la 

28 

60 
534 
601 

10 

16-% 
6 

30 

12 

64 

III2 

60 
113 


23 

3 
17  la 

6 
•75 

lOls 

48 

3 
•75 
23  I4 
88 
23 

1 
95 

II4 

I12 

6  •'•8 
101 

2 
29 

7:<8 

9 
21 

9I4 

3938 

2 

1)12 
105 
1% 


May  3 
May  31 
May  2 
J'ne  2 
May  2  2 
May  2  2 
May  6 
Jan  26 
J'ne  7 
Marl8 
Mar22 
Mar  14 
Mar24 
Jau  3 
Jau  25 
Mar3i> 
Jan  lo 
Jan  lu 
May2lj 
Api  29 
Jan  4 
J'ne  b 
Jan  4 
Mtty23 
May2(j 
Mar29 
Jan  '.< 
May  1 
Apr  I2 
.May29 
May  1 
Feb  9 
May  i> 
May22 
May  4 
May  1 
.May  8 
Feb  6 
May  23 
Fob  .J 
Feb2- 
Jau2(j 
Mario 
Jau  20 
2Vpr  6 
Mar  4 
MaylO 
May22 
Jau  4 
,)'ne  6 


Jiighest 


9338 

104  la 

261 

15812 

249 

185 12 

175 

310 

35 

82  lo 
182 
132 
I893i 
165  lo 
295 
148 

76 

92 
185 

23 

7018 

251a 
211 
1073^ 
233 
212 
102 

87 

72 

17 

6578 
IOOI4 
137  i8 
101 -'s 
175 

99 
II718 

25 


Mar  9 
Mar  9 
Apr  4 
Apr  2  8 
Man  6 
MaiT4 
Apr  8 
.4Lpr25 
ilar22 
.A.i)rl3 
MarK' 
Feb  s 
Mar2:) 
Apr  17 
Feb  7 
Mario 
Mat  14 
Mar24 
.Mar  9 
.\pr 
Mar30 
Mar  1 4 
.-\l)r  17 
May25 
May23 
Apr  2  6 
Feb  14 
Feb  6 
Jan  19 
jMar2U 
j^pr  18 
Feb2i 
Feb '20 
l<'eb20 
Mar  2 
Mar2! 
Apr  2  ^ 
Feb  23 


147     Mar28 


2918 

'J  3 
6 

26 
149 
140i« 
148 

40-^8 

09 
43.^ 
124  ' 

2478 
734 
257 
191 

4534 

88 14 
206 
2 

I40I4 
234 

17 
25212 

IOI4 
114 

23 

26I4 
4 
116 

9510 

39  Hi 

14  Si 
108 'a 

4434 

11712 

3812 
10478 

67  v 

22I2 
104 

92 

99 


2^prl5 
Mar  13 
Feb  20 
JNIay  4 
Mar  2 
j\Iar  7 
Jau  4 
Apr  18 
Mar31 
J'ne  S 
Jau  6 
Mario 
Jan  10 
-Vpr  6 
Jau  17 
May  12 
.Mayl- 
Apr  2  9 
Jau  4 
Apr  27 
Jan  9 
Jaulo 
Feb  28 
Feb  23 
Jan  5 
Jan  l8 
Jan  16 
Jan  6 
Feb2u 
Feb  17 
Feb  16 
Jan  16 
Apr  b 
Ayr 
Apr 
Apr 
Apr  18 
Jan  20 
Feb  6 
Feb  8 
Mar  9 
Mar20 


1  8  Jan  11 
24  Feb 23 
89=a.\prl4 


1238 
3118 

2 

112 
1834 

35  78 

85 

834 
695 
•15 

26 

8I2 
•75 
1534 
83 
18  I2 
8634 
117 

314 
121-2 

6I2 
30 14 

714 
28^'4 
13  I2 

il2 
153^ 

56  ly 

0I4 

lia 
28  I2 
103 
30  I2 
314 
118 
212 
3 
9 
140^ 
3^6 
35 
13. '-a 
28 

33 'a 
il>4 
45 
6 
15 12 
120 

278 


Jan    5 

Apr  12 
Jau  13 
Feb  23 
Marl  3 
Aprl 
Maris 
May  J  9 
Feb  2  0 
Mar  1 
Jan  4 
Jan  111 
Ma)  It 
Jan  2li 
Marl4 
Feb  15 
Marol 
Mar25 
Jau  1 
Jaulo 
-Mail 
Apr  10 
.\prl8 
J  anil 
Mar  1.1 
Janl. 
Mario 
Mar  9 
Jan  li 
Jau  18 
Jan  L 
J\UuTi 
Aprlv 
Janl  1 
Jau  li 
Feb  21 
J  an  18 
Jau  3 
.Marl  4 
Mario 
Jau  I'.i 
Feb  1 
2VprL~ 
-Vpr  1 5 
J  an  5 
May  2 
J  an  13 
l'ob2l 
Feb  16 
Feb  21 


64  Mai 
88  Jan 
23934  J'ne 
j;137  Feb 
230  Mai 
158  A\x^ 
166  Apr 
295     Feb 


136     J'ne 

rl  10  la  J'ne 

180     J'ne 

160     Apr 

276     Jau 

133     J'ne 

24I4  Jau 

73     Jau 

170     J'ne 

1 1  I4  Sep 

52\  Oct 

5      Api 

lS5i2May 

159     Au 


Sange   for  I^evioul 
Year (1904) 


Lowest 


222 

198 

74 

68 

29 


Jan 

J'nt 
J'ly 
Mai 
Ang 


40     Jan 

87  I4  May 
7138  Mai 
86 14  Mar 

160  Ma> 
89     Jan 

108  Jan 
lOWJ-Iy 
37i2J'iy 

143     Dec 


2  Apr 
'an 
•eb 
•eb 
b 
fan 
eb 
Bb 
Jau 
Nov 
Jau 
'ue 
Ian 
b'eb 
■'ne 


I212 

71     J 

312F' 

17     F 

122  la  t 

122i2J;i 

11914  F 

9     F 

O8I2J 

3     iS'( 

112  la  J 

714J 

SiaJi 

230     F 

alal  J  _ 

6\i     Dec 

7734  Mai 

173     J'nt 

1  ■*  Apr 
118     Feb 

laOct 

8     Oct 

208     Mar 

6 12  Jan 

j;9934  Mar 

22     Dec 

241a  Oct 

2  Jan 
95  Feb 
45i4Feb 
28     Jau 

6  12  Ma) 
77  Jau 
1034  Feb 
4OI2  Jan 

838  May 
51'8M») 
•50     Apr 

6  la  J'ne 

76     Mai 

7534  J'nt 

^90i8Au^ 

75  Aug 
(i33ig  Mai 
43  Feb 
75  Mai 
8  Feb 
1533  Feb 
25     Feb 


•20 

7 

19 

•39 

6 

435 

05 


J'ly 

i'eb 

Mai 

May 

Oct 

Jan 

Apr 

d  14 12  Feb 

678  J'ly 

•20    J'ly 

7iaApi 

38     Feb 

1034  Aug 

40     J'Uf, 

103     J'ly 

134  J'ne 

7  J'ut 
2»8  Mai 

20  Oct 
•62 12  J''eb 

0  I2  May 
d  3  F'eb 
•45     J'ly 

3i2J'J'<- 
34^8  Feb 

•.^'4  Jan 
•50     J'ut 

U  '4  Feb 
53  F^ob 
2u34  Feb 
^•50  -"^ug 
80  Feb 
•50     Ma) 

Pa  J'nt 

3  la  Aufi 
85  May 
•25  J'ue 
34     Nov 

334  Mai 

6  Jdai 
18     Jau 

8  la  J  an 
30     Jau 

2  la  J'ne 

5      Feb 

69     Jau 

■50     Feb 


Highest 


89i4Not 
104 14  Nov 
254  Deo 
i56iaDeo 
242  la  Not 
1751a  Dec 
174  Oct 
303 12  Dec 


154  Oct 

127  Dec 

186  Nov 
I6212  Jan 

285  J'ne 

142  Nov 

57  Dec 


88 

175 

24 


Dec 

Apr 
Jan 


80 '-4 -Ian 

2314N0V 

199     Oct 

16312  Apr 

232      Apr 
207      Apr 

SO  lo  Feb 
7912NOT 

73i4DeC 


42     Feb 

'.'(SiJ'ly 
iii;78  Nov 

97i4l>ec 
173     Nov 

1J3 12  Dec 
114     Dec 

1  / 1-2  F'eb 
43ioDeo 

146 '2  Deo 

'34  "a  Deo 

87     Deo 

6 -'8  Nov 

27  '2  f^op 

i.".2i4  Nov 

1  i  1     Nov 

1 49 14  Nov 

2  I '2  Nov 
9434  Deo 

4     Sep 

12234  Deo 

19 14  Nov 

7  la  Dec 

265     Aug 

191     Nov 

44 14  Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 

4  Jan 
17     J'ly 

243  Nov 

9  Nov 

116  Oct 

22  la  J'ly 
26  Not 

5  Oct 
113  J'ne 

61i2Deo 

32  Oct 
20  la  Deo 

103  Dec 
34  Nov 
9  9  la  Deo 

33  Dec 
95  la  Deo 

•7o     Jan 

23  la  Not 
101     Deo 

93  Dee 
100    Jan 


7  78  Nov 

(21     Not 

8234  Dec 

1  Mar 
14  Oct 
2934  Not 

3  Not 
II3N0T 

22I4N0T 

3834  Not 

ISieNoT 

77eNov 

700  Not 
•25     Not 

1 3234  Not 

10  May 
•75    Jan 

14  Oct 
7413  Not 
36  Jaa 
72     Jan 

116     Not 

4  Not 
16  la  Not 

uiiieNoT 
34  la  Deo 

5  Deo 
36 14  Not 
1 9  78  Deo 

2  Not 

11  la  Deo 
67  la  Not 

63,  Aug 

214N0V 

29 14  Deo 

98     Not 

33  la  Nov 

1 5  Nov 
125     Nov 

3  Not 
3  'a  Not 

1034  Not 

140     Not 

414N0T 

43 14  Deo 

18  la  Not 

6  Mar 
2834  Deo 
12J4  Not 
47     Not 

638  Not 

13-'8NOT 

HO  Not 
t3     Not 


t8  called  in  1904.    ♦Bidaudasiie<L   JNewstocK.    fAss'tpaid.    tEx.rigUts.  aEx-iUv..fc  ngUtS. 
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BOSTON  STOCK  EXCH'GE 

Week  Ending  Jcne  9 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coU  tr  4s.  1929 
Atch  <&  Nebraska  Isl  7si..l908 
Atch  Top  &  S  Ee  Ken  g  48. .  1995 

Adjustment  g  48 J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  OS 1924 

Boston  &  Lowell  4s 1907 

Boston  &  Maine  4 '^s 1944 

Improvement  48 1906 

Bost<&  Mon  3rt  issue  7s...  1904 
Boston  Terminal  1st  3^28.1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tund  4s 1910 

Butte  &  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  H  1st  7s.l9H' 

2d  7s 1909 

Cent  Vermt  lstg4s..Mayl920 
Chic  Burl  &  y  extend  48.1905 

Iowa  Div  1st  58 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B  &  S  W  s  t  4s 1921 

lUinoia  Div  312a 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ky  &  Stk  Yds  5s  .1915 
Coll  trust  relunding  g  481940 
Oh  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  5s. 1931 

Chic  cfc  W  Mich  gen  58 1921 

Concord  <fe  Mont  cons  4s. .1920 
Conn  &  Pass  R  Ist  g  48.. .1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  1st  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  Ist  gold  6s 1906 

ntchburg  4a 1915 

4g 1927 

rreint  Elk*&  Mo  V  1st  6s."  1933 
Unstamped  1st  68 1933 

GtNor  CB&QcoUtr4sl921 
Begistered4s 1921 


Price 
Friday 
June  i> 

Week's 
Range  or 
Last  Sale 

§1 

Range 

Since 

January  1 

J-J 
J-J 

Wl-S 
A-O 
Nov 
M-S 
M-S 
J-I) 
J-J 
F-A 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

n 

A-O 
A-O 

Wl-N 
F-A 
Wl-K 
Wl-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Bid        Ask 
"9  6  """s  Sale" 

Low       High 

99^8       99'f 
96^4        96 's 

108  Mai'05 
10218     102 'v 

96^4  May'05 

iio"  Feb''04 
104>i2Apr'00 
117     Feb'(l4 

99 7g  Jan '02 
101     Mar'03 
112i2Jan'03 
112^2  Dec '04 
10234  Feb'05 

9934  JMiu'(i5 
100     J'ne'Ol 
129     J'ne'05 
11134  J'ne'Oo 

87112       89 
100     Sep  '04 

109  May'05 
10138  Apr'05 
105     J'iie'04 
1001.2  May'05 
106 "4  Dec '02 

99^8  Apr'05 
9578        96I4 

107 14  May'05 
100     May'05 
126^2  Miu '05 
126     Feb'05 
108     Mar'05 
10834      IO9I4 
109i4Mar'02 
112i4Jan'03 
102iaApr'()5 
98     Apr'05 
109i2Mar'Oo 
10234     10234 
103i8Apr'05 
10534  May'05 
140^8  Apr'05 
140     Apr'05 

100  lolls 

101  May'05 

1 
59 

Low    Hiqk 

9934  100 '4 
94        97»|, 
lOS      Ids 

102     102 112 
96       97 

102      ^  104 1-2 
94 14    97  3^ 

-  •• 

112     

129"  I.;:;; 

11134 

87 12  Sale 

10234  10234 
99  Sj    9!)3, 

'37 

129      129 
11134  11 1-'^ 

81        8934 

108     

101     

.... 

109      109 

101        1013g 

IOC's 

.... 

100      lOl'j 

'"5 

"i 

99^8    99--is 
951-2    96=8 

10618  108 

9;ii2iooi4 

126  S2  1261-2 
126     126 
lu8      108 '.J 
IO8I4IO9I4 

96 14  Sale 

107     

100     ICO14 

126I4 

12534 

\^&\'".'.'.'. 

i6i" '.'.".'.. 

97       98 

'ii 

101    10212 

98      100 
10734  109 12 

10234  Salt 

I0318 

10534 

140      

140     

100^100% 

102'!8l03'v 
103i8l03i8 
10534  106 
139      140S8 
139     14011: 

98       10138 

98     101 

IJONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  June  9 


Illinois  Steel  deben  58 1910 

Non-convert  rteben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s..  1917 
Kan  0  Clin  cfe  Spr  1st  58...  1925 
KauCFt  S&GuU  1st  7s..  1908 

KanC  Ft  Scott  cS;  M  6s 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
KanCStJo&C  B  1st  7s. .1907 
LR&FtSmldgr  Ist7s...l905 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Maro  Hough <fe  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc  3s Jan  1939 

•Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Jlinne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepk  6s 1906 

6s 1907 

6s 190S 

58 1915 

N  Y&N  Eng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

Greg  Ry  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  VaUey  1st  s  t:  6s...  1919 

Rutland  Ist  con  gen  41-28, 1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  BR  <fe  1  gr  g  48.1947 

Ist  lieuconv  4s 1911 

United  P'ruitc.onvgen5a.l911 
U  S  Steel  Corp  10-60 yr  5s. 1963 
West  End  Street  Ry  4a. ...  1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 


.M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
tyidav 
June  9 


Ask 


Rid 
100 

9934  101 

100 12  ioi" 

108     

123       

9SI4 

93^2  941-2 
10334  1043^ 
10434 


1021-2 

"74"  "76" 


101^8 

103  . 

104  , 


98 


103 


99       99', 
1 05  •■%  105=8 


109     Sale 

103"  V.V.'. 


104 '4  104 12 

ii'i" '.'.'.. 


Week's 
Range  or 
Last  Sale 


Low 

101  Is 
100 
128  '8 

100=8 

107=8 
12234 

98 14 
93  I12 

104 

10434 

100  Is 
120 12 
102 14 

lis 

74 
25 
1636 
75 

102  i-i 
98 

102  1-2 
103 
lOli^.i 
106 14 
100 
100 
IO4I4 
M0278 
125  >2 

103  ig 


Hicili 

Mav'o5 

loo 
J'iie'04 

100=p 
J'ne'Oo 

123 
May'05 
May '05 
May'05 

ll'4^4 

Nov'04 

;:;ep  '04 

May'05 
.MaN'04 
May'05 
Mar'05 
Xov'04 

j'no'o:; 

Aug'04 
May'05 
Dec '04 
Au)i'04 
Apr  '05 
Feb'Uo 
Dec '04 
Dec '1)4 
J'ne'04 
Jan  '05 
Mar'05 
Apr'uO 


102 

100 

105 12 

107 

104 

1T120 

109 

1l933i, 

1021.2 

105'^ 

10234 

103 1« 

IO414 

1191 

IIII4 


Mai '02 
May'05 
J'ne'05 
Feb '03 
Nov'04 
May'05 

lo9 
May  05 
Apr'05 
Mav'i  5 
Apr '03 
May'05 

104  S 
Jan  '0."i 
Apr'05 


53  Or 


Xo 
"'9 


10 


10 


Range 

Since 

January  1 


Low    High 

lOllfllOllQ 

100     102 12 


100  101 
IO712IO8I1J 
122'ol25'>3 
971.J  981^ 
93  9434 
103  105 
10-134  106 1« 


1021410211a 
25       25 


94       98 


10334  10334 
106     10614 


110278  lOS^a 
124^^  1251-2 
103  Is  10318 


97     100 
10412  10634 


lis  12 11138 
lOTiallliia 

9218 1197=8 
10212  1021a 
10534  IO6I4 

103"  103 'la 
103     105 12 

1191        91 
1111411114 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      Ij  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Hliare  frices — Not  Her  Centum  Prices 


Saturday 
June  S 


8334    8334 
102     102 

»1834     19 

38       38 

• I4I4 


Monday 
June  5 


■►83     .... 
102     lOi 

181a    18 1.^ 
*37'a   38 


5II4    5II4      51i«    51H 
2618    261.. ||  26I4    26=8 


1138    11% 
»10       12 
39       39 
•103     105 
6334    6334 


6718  67810 

42  "a  42 12 

She  8»ie 

26  28=6 

47319471B16 

•4614  46 

♦4:31a  4414 

681a  60 

92  9414 


III4      113f 

11       11 


*103ial04i2 
63       63 14 


6718  67 1* 

411a  423^ 

8  838 

2518  27 

471a  4818 

•45  46 

*43i4  44 

SSia  5918 

90  91=8 


Tuesday 
June  6 


83       8334 
■101 12 102 

18-38     1838 

371a    38 
14 14    14 14 


-►oOia   51 
26       2618 


Ilia    ll-a 

*10  12 

'38  40 

*103  1041a 

62 12    63 

3  3 

6613l8  676i6 

42  42=8 

8=8  8i5ie 

27  2734 

4634  4734 
*45 
*44 

60 

93 


46 


61 
94 


Wednesday 
June  7 


102     102 
19       I914 
38       38 1'^ 


501a    501.2 
2614    261-. 


1133  \W 

11       11 
3334    3334 
•10334  10  41* 

6234     6234 


6634 

4238 

8iBia 
27'a 
46^8 
*45i4 
44 
611a 
9414 


67 1« 

42=8 

918 

28I4 

477l6 

46 
44I2 
6I34 
96 


Thursday 
June  8 


102     102 
1912     19=8 
38  la    38  i-j 
14       14 


501a    501-2 
*26       26I4 


11=8 
*10 

39 
'10312 

63 

3 

■*67li8 

421a 
939 

28 

47 14 

4533 
♦  44I4 

62 

95 


11=8 

12 
39 
105 
631a 
334 
673ie 

42^8 
9=8 

28 '4 
47=8 
4538 
44  la 
62 

9634 


Priday 
June  y 


*83       84 
102     102 
-19       19  h2 
38 14    3834 
"'1414    14-2 


*50 
2018 


51 

263e 


11=8 
♦10 

*3a 

*104 
631a 
*3ia 

6615l8 

4234 
9I4 
27  la 
4718 
4539 

♦4414 
6O34 
95  la 

-19 


1134 
12 
39 
105 
631-j 
334 
67 
4234 

99 16 

2818 
471a 
45% 
441a 
6034 
9612 
21 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Phiiatlelpliia 

American  Railways....   50 

Cambria  Steel 50 

Consol  Lake  Superiori.lOO 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  Asphalt  mterim  otfs.. 

Do     pret  interim  ctfs.. 

Lenigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric  25 
Phila  Rapid  Transit?..  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pret 50 

Union  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


240 

250 

920 

1,875 

90 


39 
2,336 


2,066 

32 

391 


2,001 

ioo 

863 

5,644 

54,600 

37,713 

81,51u 

11 

221 

9.141 

52,519 


Range  lor  i'ear 

lyuo 


Lowest 


83  M27I6 
99  May 
16  Jan  13 
35I2  Jan  11 
12  la  Apr  24 


48     Jan    3 

2434May22 

43gMay22 

8     May24 

10  la  Jan  25 

9 


10     Jan 
3834  J'ne  7 

102i4J'ne  2 

62  la  Jan    9 

3     J'ne  1 

65i3ieMay22 
4034  Jan  25 
8      J'ne  5 

1 1734  Jan  4 
39=8  Jan  13 
45  May20 
42  Jan  9 
68'4Mar  9 
90  J'ne  5 
20     Feb 28 


Highest 


90  Aprl3 
110  Feb24 
22  la  Apr  11 
40  Mar29 
13     Mar  3 


54iiApr  4 
283g  Febl7 
8^16  Jan  4 
1534  Jan  4 
12=8  Feb 20 
1714  Jan27 
49     Jan  26 

lUisJan  3 
70  Feb 25 
534  Jan  17 
7334  Marl3 
48iaMar27 
12 1-2  Apr  27 

iSG  Aprl7 
4934  Mar  9 
47  Feb  2 
46i4Mar  9 
63     Mayl9 

12538  Apr  18 
28    Jan  17 


Range  lor  Previous 
Year (1904) 


Lowest       Highest 


5712  Jan 
71     J'ne 

7  J'ut 
1334  J'ne 

534  J'ne 


43     J'ne 

18 '8  May 

i«.May 

139  May 

734  Feb 

5i2J'ly 

20     Aus 

621a  Jan 

3334  Feb 

2''8Mar 

55'78Mar 

37=8 -^lay 
5  May 
8  Jan 
19i3Mar 
38  Mar 
28  Mar 
4534  Jan 
81  May 
1934  Oct 


86  Dec 
109  la  Dec 
19^8  Nov 
40  Nov 
15i4Dec 


51     Oct 

26=8  Deo 

i  918N0V 

1 1838  Deo 

III4N0V 

I412N0V 

44  I2  Nov 

1311a  Dec 

59  'g  Dec 

4  la  Nov 

70     Deo 

43=8  Oct 

10 '8  Dec 

t 19     Nov 

4l>4Dec 

46     Deo 

42 12  Deo 

59i4Deo 

108     Deo 

22     J'ne 


FUlLADIiLPH  lA 


inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

■    Preferred 100 

Consol  Trac  Pitts 50 

Preferred 60 

Diamond  State  Steel 

.    Preferred 

Easton  Con  Electric... 50 

Klec  Storage  Batt 100 

'    Preferred 100 

germantown  Pass 50 

Harrison  Bros  pref . . .  100 

Indianapolis  St 100 

Inter  Sm  Po w  <fe  Chem.  50 
Keystone  Telephone  ..50 

I    Preferred 50 

KeystoneWatchCase.lOO 
Lake  Superior  Corp..  100 

Iiit  Brotliers 10 

, Little  Schuylkill 50 

MineMll  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PhUa  Co  (Pitts)  pre!.. .50 
Phil  German  &  N orris. 50 

Phila  Traction 50 

Eailways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  RR  <fe  C.  100 

TJnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  St  eel.  10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal... 50 


Rid,     Ask 


684 


5812 
48^2 


7512 


15 
12 
61 
66 


7 
60' 


76 


151a 


47" 

99 
471a 

99 14 

99 12 

1^ 
71" 

134 

11-2 

4 
272 

6OI2 

5 
60 

...„. 

PHILADELPHIA 


Bontia 

Al  Val  E  ext  78  1910  A-O 
AmBysoonvSs  1911.  J-D 
Atl  city  Ist  58  g  '19. M-N 
Balls  Ter  lat  5a  1926.  J-D 
Berg&EBrw  Ist  63'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che<feDCanl8t58'16J-J 
Choo&Mel8t58l949J-J 
Ch  Ok  <fe  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracofN  Jl8t53.'33 
E  &  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  6s  '10.  J-J 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fe  B  Top  con  5a  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-312-48  1943 F.A 

Lehigh  Nav  4128  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  412S  g.l924.Q-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  48  lat  1948.  J-D 

2d  7a  1910 M-S 

Con30l68  1923 J-I) 

Annuity  6s J-D 

Gen  Cons  4s  ad-int  ctfa. 
Leh  V  Trac lst4s'29.J.D 
New  Con  Gas  5a  1948  J-D 
Newark  Paas  con  53  1930 
NY  Ph  &  No  1st  48  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  Ist  4s  '36. -M-N 

Deben  6a  1905 M-S 

Penn  gen  68  ol910..Var 

Consol  6a  c  1905. ..Var 

Consol  5s  o  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  <fe  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lat  5s  '17  M-N 
People's  Tr  tr  certs  4a  '43 
V  Co  l.st&  col  tr  5s'49  MS 


Bid      Atk 


XOXh 


90 
106 
119>a 


117 
109 

ioo" 

113 
1001.. 


106 


63 -a 
107 '2 


II6I2 
124 


99% 


102  "4 
94 


113 


llOia 


lOaia 


120 


110  la 


101 


6414 


115 


104 
111 


PHILADELPHIA        Rid      Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  48 , 

P  &  E  gen  M  5  g  '20.A.O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6a g  1911.... J-D 

Ex  Imp  M  4a  g  '47. A-O 

ConM  of '82  48  •37.J-J 

Terminal  6s  g  1941.  Q-F 

P  W  &  B  col  tr  4a  '21.J-J 

Rochester  Ry  con  os  1930 

U  Trao  Ind  gen  58'19.J-J 

Un  Bya  Tr  ctfs  48'49J&J 

U  Trao  Pit  gen  5s  '97  J-J 

Welabach  s  1 5s  1930. J-D 

BALTIHUHiE 
Inactive  Stocks 

Atlanta*  Charlotte..  100 
Allan  Coast  Line  RR.  lOo 
AtlanCoastL  tCoun)100 

Canton  Co ...100 

Georgia  Sou<fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  5s 

AO&  Ch  1st  7. ..1907  J-J 
Allan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctf s  58  J-D 

Ctfs  of  indebl  4s J-J 

Bait  C  Pass  1st  5s '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  lys  1930  J-J 

Relunding  312S  1952J-J 

Bait  &P  1st  6s  ml '11  A-O 

Bait  Traclst5s..'29  M-N 

No  Bait  Div  58 1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  5s. 1932  M-S 

Chas  City  K  v  1st  5s  '23  J-J 


102  "2 

74 


10334 


1161a 
11034 
105  "a 


122 
104 


86 14 


63 


160 

153 

390 

921a 

30 

97  Si 

66 

8 

6 


1041a 
106 
1013^ 
113 
95 
106 
118 
108 14 
110 
112 
116 
120 
100»a 
116 
II8I4 
106 


103 


117 

lUia 

106 


124 


861a 


155 

391 

95 


100 

70 

9 

634 


105 


I0214 
117 


106  S 
120 

10834 


122 
101 
II718 


BALTiaiOKE 


Chas  Ry  Q  &  El  58  '99  M-S 
Charl  C  &  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s.. '22  J-D 
Oity<fe  Sub(Was)lst58'48 
Col<&Grnvlst6s.l916J-J 
Consol  Gaa  6s. ..1910  J-D 

58 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J-J 
aaCar<feNlst58g'29J-J 
Georgia  P  Ist  63.  ..'22  J-J 
GaSo &  ila  Ist  5s  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  lat  gu5s'42M.S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  53. 

Incomes 

Npt  NcfeO  P  1st  53'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s '44.. J-J 

North  Cent  4 1-28 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941.. J -J 
Sec  Av  T(Pitts)  58  '34  J-D 
Sav  Fla  cfe  West  5s  '34  2^-0 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  Ist  5a. .A-O 
UElL&Pl3t4i2S'29M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  68  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5lh  series  5s  1926. M-S 

Va  (State)  3a  new  '32.J-J 

Fund  debt  2-3a  199 1  .J-J 

West  N  C  con  6s  1914  J-J 

We8VaC&Plst6g'll  J-J 

WU  &  Weld  53..1935.J-J 


Mid    Ask 


94 
119 
112 
1121a 
10534 
117 
109 14 
1154 
II2I4 
113 
124 
115 

69 

28  "4 
102 
116 
119 

77 

2^ 

92 


105 
110 


120 
120 
110 
118 
115 
114 

86  ^ 
112 
111 

96 

93 '4 

0134 
102 
110 
114 
112 
112 

96 

97^8 
116 
113 
118 


99 


114 

loe"* 


11014 

lie's 
11234 

H3ia 


116 
594 

2834 


77ia 

30 

97 


119 


S634 
113 
113 

97 

934 

62 


98 
118 
6131- 
121^ 


*  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  ex-dindend.    ^  Ex-rights,    t  $15  paid,    i  Beorganizatiou  oerts.  $3  assesa't  paid,    i  $20  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earninsrs  for  the  latest  week  or  montti,  hikI  tlip  la-<t  two 
columns  the  earnings  for  the  period  from  .Inly  I  to  an'l  inclmiina:  such  latest  we^k  or  month.  We  add  a  suppl^^mentary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         Ttie  returns  of  thf  street  ratlwuvs  ure  brought  together  Hepuratelu  on  a  .subsequput  -page. 


ROADS 


AlaGt  Southern 
Ala  N  O  &  I'exa* 

N  O  A  JS  o  East 

Ala  &  Vickab'g 

Vicksb  Sh  <fe  1' 
AlleKheiiy  Valley 

Anu  AiiDor 

Atoll  Top  <feS  Fe. 
Atlanta  &  <  liar.. 
Atlantic  <feBtr... 
Atl  Coast  Line... 
Bait  <fe  Ann  S  L.. 

Bait  &  Ohio 

Banjior  &  Aroost 
Bellofoute  Cent'! 
Bridpt  .k  Saco  K. 
BunRoch&  'Ulw 
Butlalo  itJUBq... 

Cal  >iorthw'n 

Canadian  North.. 
Canadian  Pacllk 
Ceut'l  ot  (jeorKlH 
Cent'lolN  Jersej 
Chattan  South'n. 
Chesap  &  Ohio... 
Chio&  Alton  Ry. 
Ohio  Gt  Western. 
ChicIudcfeL'v... 
Chic  Milw  &  8t  F 
Chicfe  North  W 
ChloStP  M  &0. 
Chlo  Term  Tr  KI< 
ClnNO&TPHC. 
ClClnOhA;  St  L. 

Peoria  &  Eaat'n 
Colorado  <fe8ouLli 
Col  New b  &  Lau. 
Copper  Range.... 

Oomwall 

Cornwall  &  Leb . . 
Deny.  <fe  Rio  Gr... 
Det  &  Mackinac. 
Detroit  Southern. 
DulSo8h&Atl.. 

Erie 

F'rohild  &  N'r'e'n 
Farmv&  Powhat 
Fon  John8t&  Gl. 
FtW«feDeuvCity 

Georgia  RR 

Ga  South  &  Fla.. 
GUaValG  <Su  N.. 
Qr  Trunk  Systeni 

QrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf&ShlpIsland 
Hocking  Valley.. 
UllnolB  Central.. 
IUIboIb  Southern 
IndlU&Iowa... 
Int  &  Gt  North'n 

ilnteroc  (Mex) . . . 
owa  Central 

Kanawha  &  Mloh 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexlng  &,  EaBt'u. 
Long  Island  ... 
LoulBlaua  &  Ark. 
Louis V  &  Nashv. 
Macon  &  Blrm... 
Man'tee&Gr.  i<ap 
Manl»  <te  No  Eaa 

Manlrttique 

Mary  I'd  &  Penn.. 

! Mexican  Cent'l.. 
Mexican  lutorn. 

(Mexican  Ry 

JMexicau  do  uth*  u 
Mlllen  .t  So'w'n. . 
Mineral  Range.. 
Minneap  <fe  St  i.,. 
Mo  Kan  &  Xexu,'- 
Mo  Phc  <fe  Iron  M  i 
Central  liranci. 
Total 


Latest  (irons  haminos 


Week 

or  Month 


3dwk  May 

iiciilc. 
2drtk  May 
•2dwk  May 
2<lwk  May 
March    . 
AtiiwkMay 

April 

March 

Aiiril 

Apiil 

.March 

April 

April .. 

viay    

Alaroh 

4thwkMay 

April 

April 

4th  wk  May 

itUwkMay 

AthwkMay 

April 

ituwkMay 

A.ril 

April    

4  hwkMay 
ithwkMay 

Avril 

AprU  .... 

April 

4th  wk  May 
3dwk  May 

April 

April  

■ithwkMay 

April  

March 

April 

March 

4th  wk  May 

April 

4tuwkMay 
4th  wk  May 

a-piil 

April 

\pril 

AprU 

April 

Apiil 

May 

October . . . 
4ihwkMay 
3dwk  Ma> 
3awk  May 

Hay 

ilay 

May..  

4th  wk  May 

April 

.Way 

May 

January... 
4th wk  May 
4th  wk  May 
4th  wk  May 

April 

April 

Oecember 

April. 

April 

April 

April 

4lhwkMay 

May 

w  ovember 

Maich 

»iay 

Apjll 

April 

April 

WkMay  20 
3dwk  May 

.March 

4th  wk  May 
4ch\vkMay 
4i.hwkMay 
IthwkMay 
4th wk  May 
•IthwkMay 


Current 
Vfar 


63,150 

50.000 

20.000 

21,000 

J'li: 

49,935 

3,990,»9t) 

3ti0.250 

«0.292 

1,997.905 

13.011 

5,723.534 

1S9.021 

4,245 

3,595 

263,747 

100,5&2 

109,922 

1-0.500 

1,437.000 

242,07 

l,90S,15C 

2,94.-. 

1,673,776 

7c!6,38t* 

1>^1,145 

157,242 

3,8u2,35ri 

4,369.794 

869,575 

45,6S3 

141,820 

i,6i4,a07 

184,846 

145,812 

20,585 

54,814 

20.476 

27,951 

474.000 

91.714 

38,520 

82.189 

3,816.589 

4.029 

8,198 

62.611 

183,243 

201.318 

131,148 

57,437 

978,651 

83,061 

19,782 

3,460,373 

207,220 

3,667,593 

49,831 

447,56a 

3,642,222 

22,858 

154,770 

180,870 

168,0l:,i 

75,284 

137,435 

554,615 

442.190 

2,638,997 

40,603 

Inc. 

71,640 

1,018,570 

9,657 

4,282 

42,778 

0.550 

30,174 

2,270,240 

522,303 

125.500 

26,782 

7,402 

18.958 

86.292 

705,734 

1,336,000 

56,000 

1,392,000 


tYevtous 


58,805 

39,000 
18,00u 
18,000 
43,204 
58.77' 
3,619,27 
332.146 
55.41 
1,759,071 
15.444 
5,501,'.i30 
177,240 
4,865 
4. 

201,997 

74,963 

103,873 

94,800 

1,335,000 

207,5 

1,939.308 

3,090 

1,641,959 

783,172 

171,316 

136.328 

3,626,635 

4,038,260 

769,163 

42.560 

138.764 

1,637,537 

252,945 

102,207 

14,243 

32,636 

5.578 

18,313 

409.000 

91,903 

29,33t) 

56,047 

3,816.263 

3,384 

8,945 

55.919 

154,073 

170,900 

129,544 

35.843 

976,080 

100.756 

24,381 

2.8.32.410 

212,233 

3.044,643 

44,988 

370,052 

3,794,562 

22.439 

147,06^ 

126.92!) 

188,544 

64,301 

126,401 

502,483 

438.492 

2,591.755 

36.760 

94.435 

65.322 

/c  908,637 

8,462 

5,802 

41,9»8 

7,150 

28,380 

2,347,081 

597,924 

120,400 

23,478 

5,819 

17,798 

69,973 

539,900 

1,271,000 

49,000 

1,320,000 


.liilT    1  10  Latest  Date. 


Ourrent 
Year 


2,943,827 

2.180.920 

1,193,545 

1.251,215 

U< 

1,769,296 

56.649.953 

2,804,50 

837,83 

18.168,081 

120,28 

56,081,719 

1,'/ 77,680 

51,307 

35.025 

7,402,945 

924.538 

1  261.412 

3,482,aOU 

46,025,723 

9,383,916 

18,560.234 

110,730 

17.075,335 

10,0-8,702 

6,«76,20.' 

5,093,8  r.i 

41,742.935 

4ii,096,600 

10.047,077 

1,404,280 

6,500,482 

18,684.958 

2,414,82i 

5,602,011 

193,407 

454,0/8 

68,120 

192,652 

15,460,675 

820,652 

1,335,30J 

2,454,171 

37,261,755 

32,002 

73,051 

592,5:^5 

2,107,2o5 

2,092,202 

1,563,862 


31,962,254 

4,590,369 

1,288,639 

3-*,047,486 

2,194,382 

40.241.868 

1,711,118 

4,»5:»,035 

45,219.099 

232,487 

1.023,141 

5,816,793 

5,562,701 

2,339,299 

1,456.759 

5,526,932 

2,645,763 

25,506,644 

377,887 

I„c 

681,432 

35,317,912 

123,322 

34,187 

320,265 

74,933 

267,437 

21,418,237 

5,494.363 

5.307,800 

1,029,235 

623',815 

2,752,168 

18,642,912 

38,404,037 

1.153,275 

39,857,311 


freviout 
Year 


2,750,797 

2,128,574 
1,140.303 

l,2b8,418 
101,603 

1.788.828 

57,715.249 

2,706.550 

564,5:^4 

16,968,049 

122,3^0 

54,446.216 

1,708,658 

61.748 

34,450 

6,841.127 

797,405 

1,109.024 

2,827,200 

42.026.641 

8,728,548 

17,870,765 

103,125 

15,941,866 

9,6^6,756 

7,550,836 

4,837,820 

40,932,700 

45,118,166 

9,791,554 

1,440,106 

5,971,418 

47,255.3^0 

2,534,999 

5,251,9.v9 

196,037 

378,011 

61.810 

180.401 

15,027,784 

809.050 

1,392,947 

2,298,263 

37,239,498 

30,135 

67.438 

557,747 

2,169,009 

2,090,171 

1,559.393 


31,140,679 

4,764,165 

1,103,400 

35,709,911 

2.131,943 

37,841.854 

1,683,436 

4,852,621 

42,806,909 

228,905 

924,828 

5,325,652 

5,502,553 

2,178,078 

1,381,651 

5,447,594 

2,770.983 

24,572,106 

428,385 

475,501 

573,804 

34,139,260 

123.499 

37,332 

306,365 

68,174 

257,684 

21,562,466 

5,803,055 

5,262,100 

1,012,218 


535,541 

2,609,971 

16,355.797 

38,441,394 

1.656,174 

10,097,568 


KOADS 


M  Rt  P  &  8  St  M . 
Mob  Jack  &  K  C. 

Gulf&ChioDlv 
Mobile  <fe  Ohio... 
Nash  Oh  &  St  T... 
iNat'lRKof  Mcx 
N^ev-Cal-Oregou 
J^evada  Central. 
N  YC&  HudRiv 
y  y  Out  &  West . 
N  Y  .Suaq  &  Wt^.Mi 
Norfolk  cfeWest'i 
Vorthern  Centra 
.Vorth'u  Pad  He 
Ohio  Rlv&  West. 
Pacitic  Coast  Co 
ePenn— EastPifel 

eWestPA  E  .. 
Pere  Marquette. . 
PhilaBalt&Wsh 

Phlla  &  Erie 

Pittsb  C  C  <&  St  I 
Raleigh  &  ' )  Fear 
Heading  Railway 

Coal&  It  Co 

Total  Both  Cos 
Rioli  Fr'ksb  &  P  . 
Bio  Grande  Jot.. 
Rio  Grande  So.. 
Rock  Isl'd  Sys. 

liutlund  RR 

St  Jos&Gr  1 

8tL&San  Franry 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  lud 

So  PacilloCo6... 
Southern  Rallw'j 
Texas  Central  . .". 
Texas  &  Paclflc. 
TexS  V&N  W  .. 
Tol  <fe  Ohio  Cent . 
TolPA  West .... 

TolStL&AV 

Tor  Ham  &Bufl. 
Jn  Pac  System .. 
VandaUa  RR.— 

St.  Louis  Div. 

Terre  H.  <&  Peo. 
Virginia* So  Vrn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

W'm'sport&N.Br. 
Wisconsin  Cent.. 
vVrightsv&  T'n.. 
Yazoo  &  Miss.  V. 


Latest  iihrogs  hamini/i 


fi'eek: 
or  Month, 


I'hwkMay 

WljMay  20 

it'awiiMay 

May.. 

IthwkMay 

Aiiiil  

kpnl 

*iay 

April 

April 

Vpril 

Vprll 

A-pril 

ipril 

viarch 

April 

Apr.l 

id  wk  Mar 

April 

"la' oh 

April 

April 

April 

April 

April 

Fobruary.. 
March 
4th  wk  May 

Apiil 

Alarch 

ApiU.  

April 

IthwkMay 

March 

^lay 

Ai>ril 

4thwaMa.\ 
4tuwkMai 
4th wk  May 
J  anuary  .. 

Apiil 

4tUwkMay 
4thwkjMai 

April 

AprU 


January. . 
January.. 

May 

4th  wk  May 

AprU 

4thwkMay 

Marfh 

AprU 

AprU , 

May 


VARIOUS   FISCAL,  YEARS 


AUegheny  VaUey 

Atlanta  &  Charl  Air  Line 

Atlantic*  Birmingham 

Bellel'onte  Central 

CI  C.  C.  &.  tit.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n. . 

Interoiieanic  of  Mex  co 

Lake  Erie  &  Western 

Manistee  &  Noi-th  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
{ Mexican  International  . . . . 

iMexican  Railway 

(Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

tNational  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ciu  Clilc  &  St  Louis.... 

Rio  Grande  Junction 

Texas  &  Pacilic 

v>  est  Jersey  &  Seashore 


Ourrent 
Year 


19>?,537 

12,332 

288.355 

857.180 

321.589 

18.117 

3,311 

7,137.502 

590.554 

246,632 

2,098,520 

858,702 

1,069.713 

15.870 

452,019 

10855677 

lac.  2 

237.091 

1,208.673 

.590,914 

2,055,815 

4,809 

3.320,457 

4,610,535 

7,930,992 

118,340 

40,749 

13,780 

3,289,632 

i68',2ic: 

2,955,991 

1.04,526 

1,351,787 

400,992 

8,234,516 

1,223,664 

14,080 

307.716 

12,000 

23S.845 

43,037 

99.450 

57,503 

1,781,682 

348,679 

31,196 

64,563 

640,527 

363.614 

144,317 

12,329 

549.381 

15,090 

560,500 


Yeat 


143,346 

10.036 

250.276 

845.251 

316.0-6 

14.6!Ki 

1,901 

6.369  .M9.' 

534.303 

23 1 ,99-' 

1,909,651 

893,00- 

3,573, 9!)0 

16,69:i 

456.71.) 

1036-S277 

73,900 

216,491 

1,181,97.; 

535,o50 

2,000, 0(;l 

4,336 

3,228,417 

4,430.107 

7,678,0_'J 

110,625 

39,129 

12,107 

3,088,33y 

93,955 
2,622,040 

179.9() 
1,234,473 

93,96^ 
7,439,616 
l,0,t4,840 

12,77j 
293,259 

16,100 
220,022 

41,162 

84,645 

64.490 
4,159,027 

330,098 
48,117 
46,250 

618,248 

314,714 
85,636 
12,872 

531,360 
10.657 

581,444 


J'eriod 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
lua. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Mar. 
Mar. 
Apr. 
May 
Apr. 
Apr. 
May 
May 
Deo. 
Mar. 
May 
Apr. 
Apr. 
May 
May 
May 
May 
May 
May 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Mar. 
Apr. 
Mar. 
May 
Apr. 


31 

31 

30 

31 

30 

30 

31 

31 

31 

3 

31 

30 

30 

20 

21 

31 

31 

31 

31 

31 

30 

30 

30 

30 

31 

30 

31 

31 

30 


liil-    I    Lo    i.u  i:\l  J)at4 


Current 
1  ear 


7.879.   62 

565.979 

7,541,298 

9,284.198 

10,719. si 

17!),37i 

28.328 

74,-j36,103 

5,747.091 

2,240.044 

19  6;»7.41o 

8,315,681 

42,79  1.72.". 

165,7^4 

4,577, l(/0 

100347097 

J:r  2.24 

H,959.U8l 

11,4  38.474 

5,733.570 

20,670.4  i9 

41.073 

30.453,680 

.;i+.721,667 

60,175.347 

936,8  14 

42 1 .498 

439.563 

36,790,722 

1,847.116 

1.056,207 

32,296,994 

8,160.772 

10,028,770 

1,266,274 

79,305.62:( 

14,249,4' 

768,895 

11,787.990 

96,-.<:00 

3.180,128 

1.172,577 

3,420,876 

552,592 

49,388,31e 


417,308 

608,767 

22.761.737 

3,595.9-4 

4,117,030 

125.759 
5.490.220 

165.95 
8,066.998 


Current 
Year 


Inc.  $20 

$360,250 

418,4»4 

23,846 

6,543.670 

887,302 

2,342,111 

2.704,764 

4,970,992 

121.614 

27.4s3 

54,958 

2,164,773 

2.397,700 

479,054 

15,901,043 

621,275 

16,522,318 

5.050,039 

32,135,702 

3,105,827 

39,397,579 

Jnc.  1.6 

4,457,636, 

1,527,924 

8.179,994 

1.57,779 

4,791.636 

1,063,878 


Freviova 
Year 


6.317,899 

455,087 

7.112,500 

9.335.295 

10,559,633 

155,597 

25,653 

71,130,848 

5.439,613 

2,143,605 

1-.  11,476 

8,353,881 

39,698,169 

172.900 

4,345.796 

99,233,097 

4.1i)U 

7,>'20,042 

11,156,574 

5,656,400 

20,353,9o6 

42,;i28 

28,943.104 

28.877,326 

57,820,430 

890,726 

450,487 

423,462 

38,550,649 

l.>09,926 

1.115.967 

30.232,447 

7,091.587 

9,571,275 

1.177,025 

78,538,177 

11,659.930 

698.381 

11.206,589 

102.100 

2.987,922 

1,198.073 

3,026,564 

535.435 

46,110,093 


379,558 

557,350 

20,995,563 

3,561.684 

3,944,238 

126.419 
5.402,651 

151.302 
7.303,564 


Trevious 
Year 


2,684 

*332.146 

288,127 

24.802 

6,185.194 

988,983 

1,990,440 

2.719,208 

5,218,728 

116,250 

27.847 

50,951 

2,431,782 

2,511,700 

484,548 

16,438,109 

687,174 

17,125,283 

4.962,995 

29.921,429 

3,083,727 

36,811,979 

13,200 

4,130,736 

i:483,216 

7,634.900 

173,304 

4.697,367 

1.025,978 


AOOKEGATES    OF    GKOSS    EAK  MiNGS— Weekly    and    Montlily. 


"WEEKLY  SUMJIAllIES    ]Current  Year  I^eviousY'ar    Inc.  or  Dec.     P.O.     MONTHLY  SUMMARIES    Current  Year  PreviousY'ar    Jnc.  or  Dee.    \P.C 


Ist  week  Mar. 
2d  week  Mar. 
3d  week  Mar. 
4th  week  Mar. 
let  week  Apr. 
2d  week  Apr. 
3d  week  Apr. 
4th  week  Apr. 
Ist  week  May 
2d  week  May 
8d  week  May 
4th  week  aiay 


(47  roads) . 
(48  roads) . 
(43  roads). 
(49  roads) . 
i43  roads). 
(42  roads). 
(43  roadrt). 
(40  roads). 
(42  roads;. 
(42  roads) . 
(41  roads). 
(39  roads). 


8,182,655 
8,606,740 
8,527,383 

12,928,258 
7.670,982 
7,870,106 
7,900,475 

10,132,570 
7.396,318 
7,667,810 
7,591,421 

11,425.077 


7.403,362 
8,016,341 
7,853,800 

11,643.059 
6,990.950 
7,203,788 
7,208,724 
9,659,903 
0,963,872 
7.164,329 
7,177,961 

10,245,572 


+779,293 
-f  590,399 
+  673,588 

+1,283,199 
+  680,032 
+  666.31N 
4  691,731 
+542,667 
+  432,446 
+  503,431 
-(-413,460 

+  1,179,505 


10-52 
7-36 
8-58 
1104 
9-7.1 
9-25 
9-59 
3-62 
6-21 
7-02 
5-76 
U-61 


Month 
Month 
Mouth 
Month 
Montii 
Mouth 
Moiilh 
Month 
-Month 
Month 
Mouth 
Mouth 


June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

I'cb. 

Mar. 

Apr. 

May 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
lii05 
1905 
1905 
1905 


(108 
(125 
(122 
(1'24 
(124 
(124 
(123 
(116 
(117 
(118 
(  58 
(  53 


rda.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 


113,351,491 

132,-24-2,621 
145,292,493 
151,475,024 
159.732,959 
154,304.117 
146,743,102 
1-27,073,038 
113,714,506 
14  3,622,857 
51,243,441 
48,367,104 


114,280,175 
139,71 2,.599 
144,558,473 
147,338,536 
1 54,753, 62-J 
M0,909,47(; 
136,«89,640 
119,'220,O7- 
117,-252,135 
130,879,34t^ 

47,140,17!! 

44,543,718 


$ 

—928,084 

—7,469,978 

+734,020 

+4,136,488 

+  4,974,337 

+  13.394,641 

+9,858,462 

+7,852,980 

—3,537,629 

12,743.311 

t- 4,103.262 

+3,82-3,386 


0-81 
5-35 
0-51 
2-81 
3-21 
9-51 
7-20 
6-58 
3-01 
9-73 
8-70 
8-58 


t  Mexican  currency,      b  Includes  th«  lious.  <V  Tex.  Cent,  and  Its  subsid.  lines  in  both  years.      «  Covers  Hues  directly  operated,     a  Inoludea 
n«i«  \^  i.„n.  „^„..o        L.   A  .,„„ij^  KnoxvlUe  &  Northern  included  In  both  years  since  AprU  1;   It  had  previously  been 


the  Chicago  A  Eastern  iuinolsTn  lioth  years. 
Inoluded  in  1903  since  Jan.  1. 


k  Atlant 
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Latest  Wro88  Earning  bj  Weeks.— Id  tha  table  wbiob 
follows  we  stun  up  separately  the  earnings  for  the  foarth 
week  ot  May.  The  table  oovers  39  roads  and  shows 
11 '51  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year. 


Ath  week  of  May. 

1905. 

1904. 

tnereast. 

Decrease 

AXLO    *!■•>*»?,      .■  —  ,-r---r-- 

9 
49.935 
263,747 

3 

68,779 
201,997 

$ 
6i',760 

8,844 

Bnffslo  Boob.  A  PlttBb'c 

OanMllui  Nortbem 

120,600 

94.800 

26.700 

Canadian  Paolflo 

l,4S7.0«-( 

1,336.0(M 

102.000 

Ontrai  or  (j^eorma 

242,972 

207,527 

85.446 

Ohatftanooga  Bontbem. . . 

5S,94^ 

3.090 

145 

ObioaKo  ureal  Western 

181,146 

171.8U 

9.82'f> 

Oblo.  Ind'pllB  A  LonlBV. 

167,242 

186.328 

20,914 

Oblo.  Term.  Traneler 

46,68 

42,.^60 

3.128 

Colorado  A  Boatbem — 

14fi,8U 

102,207 

43,606 

Denyer  A  Klo  Grande . 

474.000 

40».00f 

66  OO' 

Detroit  Bontbem 

38.62< 

29,33t 

9.184 

Dolutb  Bo.  Bbore  *  Atl. 

82,lt9 

66,047 

26.142 

Qrand  Trunk  of  Can... ) 
Grand  Trunk  West ..  > 
DetGd  Hav.AMllv.S 

978,651 

976,080 

2.671 

•••.••.. 

eoU  A  Sblp  Island 

49.831 

44.988 

4.843 

Internationa)  *  '•»»  *'> 

180.H  0 

126.921' 

63.941 

..  . 

Interooeanlo  of  Mexloo.. 

168,01V 

1R8,54 

20.532 

Iowa  Central        

75.28 . 

64,30 

10,08.'' 

LoolBTllle  A  NaebylUe 

1,01».87< 

908,63 

109.933 

Mineral  RanKe 

18.9^6 

17,738 

1.160 

MinneapoilB  dc  St.  Lonls 

86,29i 

69.973 

16,31v 

Minn.  St.  P.  &  B.  Bte.  M 

l98..^3: 

143.34 

6^,l» 

Mo.  Kansan  A  Texas 

706.7  ^« 

639.90 

165,h34 

Mo.Paolflc  *  Iron  Mt.. 

1,336.(  0< 

l,271,00f 

65,000 

Central  brancb. 

56.000 

4».0(>0 

7,000 

Mob.  Jackson  A  K.  OitT.  ■ 

1I9..'S^7 

118,1.50 

1.407 

MobUe  A  Ohio 

288.3?.^ 

260,276 

38.0  9 

National  KR.  of  MaxIco. 

821, ftS!- 

316.02^ 

6,561 

Bio  Grande  Sonthern 

13.780 

12,107 

1,673 

8t.  Loo  is  Hoatb  western  - 

204.fti6 

179,96.'^ 

24,5KI 

Bontbem  RaUway  ....„ 

l,2v;3,e64 

1,094,8  0 

128,824 

Texas  Central 

14.080 

12.773 

1.30 

Texas  &  Paolflo 

307,7  It 

293.2  J> 

1 4.467 

Toledo  St.  L.  &  Weat.... 

43.08 

41.1' 2 

l,«.-5 

Toledo  St.  L.  A  West.... 

99,450 

84,646 

14.805 

Wabasb  ..„ . 

6*0..^27 

618.24f 

22.27t- 

Wneeiing  <h  Lak  e  Krie 

144,31- 
ll.425,07' 

85  6<> 

58,681 
1,2' 9,0  J  6 

Total  (39  roads) . 

10,245,57- 

29,*>21 

Ket  increase    11  -61  p  o 

-• 

1,179,' 06 

H  Figures  are  for  week  ending  May  27. 

Net  Etfrnlai^a  SLontKi]!  to  Latest  Hates.  The  table  fo  • 
lowing  shows  the  gross  and  uet  earnings  of  Stsam  rallroarts 
reported  this  week.  A  full  detailed  statement,  Including  ail 
roads  from  wbloh  monthly  returns  oan  be  obtained ,  is  glvei 
once  &  month  in  these  columns,  and  the  latest  statement  if 
this  hind  will  be  found  in  the  Chboniolb  of  May  20, 
1905,     The  next  will  appear  in  the  issue  of  Jure  17,  )Ki  5. 


—  Oross  Earnings. — > 
OurroU      Previous 


Boade. 

▲an  Arbor,  b Apr. 

July  1  to  Apr.  i)0.... 

BangorAAroosi'kbApr. 
July  1  to  Apr.  ou  — 

BellefonteCent-.b  May 
Jan.   1  to  May  3i  .. 

Boston  <%  Albany  b— 
Jan.   1  t(    Mar.  31.... 
July  1  to  Mar.  31 

Ohio.  <il.  WeBt'B  ti.Apr. 

July  1  to  Apr.  im. 

Colum.Newb.&  L.b.Apr. 

July  1  to  Apr.  3i/.... 
Cornwall. a Apr. 

July  1  tc  Apr.  3w  ... 
Ft.W.&Den.i'i,  J. I  Apr. 

July  1  to  Apr.  3o    . 
Gr.  Trunk  of  i  i»i..    Apr. 


July  1  to  Apr, 
Gr  Trutk  West    Apr. 

July  I  I''  Apr.  cv 

Det.Gr.  H.  J,  Mil  Apr. 

July  1  to  Apr.  in  .... 

Interooeanlo  Rbliway  of 

Mexloo Apr. 

Jan.  1  to  Apr.  3o — 

Kan.  City  Boui  t. . «    Apr. 

July  1  to  Apr.  i>o  — 
Lexinj^'n  A fcHM. . «.   Apr. 

July  1  to  Apr.  ;»»■  ... 

LonKlsiundb Apr. 

jnlj  1  to  Apr.  O'  .... 

LoulBV.  A  Nashv  .b  Apr. 
July  1  to  Apr.  3<  ..^ 

Manletigue.E' May 

Jan.  1  to  May  ^i  — 

c  Mex.  luteri  Mi'i..  Apr. 

Jan.  1  to  Apr.  3o... 
M.  St.  P.&a  t.M  b  Apr. 

July  I  to  Apr.  3o.... 
cNat'i  KK.  of  Mt<x..Apr. 

Jan.  1  to  Apr.  3u 

H.  Y.&  Pennsylvania  b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

NorfoikA  %es<  i.bApr 
July  1  to  Apr.  oo... 

Ohio  River  A  w^st  Apr. 
July  1  to  Apr.  bo... 

St.  Job.  a  Gd.  lei. b. Apr. 
July  1  to  Apr.  3i/... 


Tear, 

$ 

136,690 
1,623,077 

189,021 
1,777,680 

4,245 
23,846 

2.814,079 
7,721.012 

613,559 
6,386,724 

20,685 

198,407 

20.476 

€8,120 

183,243 

2,l07,2t)8 

2,267.789 


— AV''  Earnings, — - 
Current       Pririotis 


Tear, 

159,487 
1,828,550 

177.240 

1,708,658 

4.865 

24,^02 

2,197,748 
7,417,526 

629,770 

7,00/,206 

14,243 

196,037 

5,578 

61,810 

154,073 

2  169,009 

2,307,694 


3o.... 23.469,735  22,680.164 


481,783 
4,32t','52 

100,249 
1.2o6.16J 

614.235 
2,193,4y9 

564.P15 
5.0^6,932 

40,603 

Ido. 

luo. 
3,1^8,074 


451,611 
4,464,934 

79.324 
1,036,968 

655,782 
2,134,';  21 

502,483 

5,447,594 

36.760 

4-/8,885 

94.435 

475.601 

2,936.803 


Tear 

34,302 

551,882 

73,2!J0 
6£0.172 

1,297 
7,124 

45=6,316 
2,328.283 

177,1J>1 
1,850.880 

2,:s89 
46,740 

12.238 
25.266 

24.653 
514,841 

830,?25 
6.699.819 

10S.196 

664.676 

20,439 
34>  ,903 


Tear 

$ 

46.670 
44'>,070 

69.25/ 

646.608 

1.471 

5.999 

356,747 

1,997.136 

157,614 

1,792,327 

707 

50.098 

1.931 
17,990 

24.148 

677,067 

t86,i9o 

5,'  51.6C0 

94,410 

5»2.S16 

4,887 

218, .^UO 


178.639 

648,907 

126.664 

1.578.462 

14,888 
120,b40 
Ino 


32,145,397  31.218.8' 3  10,519,000 


P,560  7.1  .'0 

27,483  27.847 

622,308  597,924 

2.164.773  2,431,782 

6.'' 4.963  474,765 

7,252.806  5,852,441 

1.006,880  1.018. ISl 

4,026.134  3,966,626 

22.742         

80.806         

2,098,520  1,909,651 

19,697,4.3  18,811,470 

16,870  166S2 

165,784  172.S00 

108.212  93.955 

1,056,207  1,116,967 


125.784 

600,867 

126.151 

1,518,219 

11,790 

9  ,196 

94.638 
luo.     363,713 

84,804        812,048 
"    '        "     9,93l.*<27 

1,498 
4.574 

264.421 
l,U53,i>25 

17*5,769 
2,766,968 

346,49»« 


4.4eO 

647 

197,938 
826.9V0 

249.565 
3,891,203 

321.866 
1,272,377 


1,221,816 


7,6  07 
26,803 

809.960 
7,723,33* 

4.634 
35.777 

21.095 
288,986 


749.316 
7,486,11^2 

4.250 

46,4»4 

10,032 
194,197 


Eoads. 

St.  Lawrence  &  Adlr'k  b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 


—  Gross  Earnings. — . . Xet  Earnings. , 

Current       Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


78.763 
229.695 


69,387 
200,333 


27.636 
110.369 


35,892 
87,42» 


a  Net  eamingB  bere  given  are  after  deducting  taxes. 

b  Net  eamingB  nere  given  are  before  deducting  taxes. 

c  These  flgnres  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Sarplas. 

Int.,  Rentals,  etc. — .  -—Bal.of  Net  Earn'gs.^^ 
V  .        -       ■  ~  .        _       . 

Roads. 

Ann  Arbor Apr. 

July  1  to  Apr.  30    .. 

Bangor  A  Arooot'k.Apr. 
.JuLt  1  to  Apr.  3o    .. 

Bellefonte  Cenrral  May 
Jan.  1  to  May  3i 

Boston  A  Albany- 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31... 

Chicago  Ot.  We»'*n.Apr. 
July  I  to  Apr.  3o... 

N.  Y.  A  Pennpyivania— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

•iorfoih  <jb  West'n....Apr. 
July  1  to  Apr.  3u  ... 

|»t.  lo9.  AGr.  Isl  <1.-Apr. 
July  1  to  Apr.  3o 

8t.Lawreii  ce  &  Adlr'k- 
Jan.    1  to  Mar.  3i.... 
July  1  to  Mar.  31.... 

•  After  allowing  for  other  Income  received. 
c  Charges  include  interest  on  debenture  stock. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Oiirrent 
Tear. 

$ 

Previous 
Tear. 

$ 

Current 
Tear. 

9 

Previous 
Tear. 

$ 

29.973 
2   8.786 

30,976 
896,653 

*5,466 
*298,201 

*16,78» 
*1&6,824 

46.414 
465,261 

45.213 
467,438 

26.876 
184.911 

24.039^ 
179.170 

330 
1,650 

860 
1,800 

967 
6,474 

1,111 
4,189^ 

869,322 
2.694,835 

829,977*df.323,932*df.395.82S 
2,506,929   *df.95.818*df.268,295 

C172.709     cl68,283 
,1,719.065  cl. 635.784 

4.482 
131,815 

def.  10,769^ 
156.543 

5,116 
16,844 

2.391 
10,069 

327,883 
3,095.512 

285,779 
2,717,580 

482.427 
4,627,822 

463,537 
4,768.612 

20.955 
212,792 

18.514 
193.862 

140 
26.194 

def.8,482 
336 

24.889 
77,116 

25.252 
78.262 

*3.141 
*34,188 

10,640 

*9,545 

•      (iKOSB 

£aknihos. 


Ubany  &  Hurtson . 
^oaerloi&n  R'ys.  Co.|) 
Aur.  Elf!:Sn  &  Chic.  R^ 

B'QghamtOD  Ry 

Boaton  dt  Worooeter 
SarUngt'n  (Vt.)Traf 
Oal.  Gas  &  Electric 
Oent.  Penn.  Tract. . 
JhioaKO  fe  Mil.  El«(i 
Ohio.  &  Oak  ParB..  c 
om.  Davton&Tol.T 
itiiens'  Ry.  <3t  Llg" 

(Mnsoatlne,  Iowa) 
yleve.&So.W.rr.Co 
Jleve.  Palnsv.  &  E. 
Detroit  Dnlted  Ry..i. 
Ooluth  Stjeet  Ry 
Sttst  St.  Louis  &  Snt 
"UglD  Aurora  &  Son 
fft.  Wayne  &  ^abasb 

Valley  Traction  b 
Havana  Eleo.  Ry.Oo 
=Ionolaln   Rapid  Ti 

<h  Land  Co 

-loughtOD  Co.  St.  Rj 
louBton  Eleo.  8t.  R^ 
1  IllnolB  Traotion  Co 
ndlaoap.  &Ea8t.  R> 

ndlanap.&i  MartlUR 

vllle  Kapld   Trail 
'  ndlanapollBife  Nortb 

we«tern  Traction, 
ntomat'l  Tract.  Oo 

8y8t«m  (Buffalo) 
I  acksonvllle  Eleo.Oo 
Kansas  City  Ry.&ui 

enigb  Val.  Trac.  Co 

Street  Ry.  Dep 

Sleotrto  Light  Dep 

exington  Ry  

LO'idonSt.  Ry.(C»n. 
Had.  <W1B.)  TraotlOT 
4ot.  W^Bt  Side  Elev 
1)1.  Elec  Ry.&Lt.C- 
«ll.Lt.Heat&Tr.Oo 
iontreai  Street  Ry 
'^unole  Hartford    <« 

Ft.  Wayne 

«nr.  Oh:oTr.&L.t.Oo 
Northern  Texas  Trac 
Northwestern  BUev 
)»klan(1  Tract.  Cow 

lean  t^t.  Railway 
•rantfe  Co.  Traction 
Ppftkn  I  't'g&RR  Oo 
Plttf>bnrgb   McKees- 

port  &  Greensb'g . . 
P  i.ev  Dnlon  Traoi 
♦iys'^i  Gen.— Roarta 

..i^h-  Go's 

.xjchwfter  Railway 
Roob .  A  East.  Rap.  Ry . 
<.ockr<  rd    Belolt    A 

JanrBvlUe... 

't.  Joi-eph  (Mo.)  Ry 

Lt.  BeatA  "ow.  Oo 
Han  F'  an.  Oakland  A 

San  Jose  Ry... 

«&<      Paaiu    ,  Brazil) 

ram.  L't  A  Po.  Oo. 

sKvannah  Elect.  Co. 

-<;>  ranton  Rallwav... 

»attle  Electric  Co... 

( uth  Side  Elevated. 
8  raouseBap.Tr.Ry. 


La  teal    Pros*  Xarmny$ 


•«««  or  Ho 


April 

May 

Aprl 

April 

A.rll  .... 

April 

April 

April 

April 

Mi*y 

March 

April 

April 

Aorll 

4thwkMtiy 
4tbwkMaN 

April 

April 

April 

Wk.June  * 

April 

March 

Marob 

4prll 

April 

April 

March 

March.... 

M-trsh 

April 

April 

April 

Ayrii 

April 

March.  ... 

May 

April 

April 

April 

April 

April 

April 

My 

April 

April 

April 

AprU 

April 

April 

April 

April 

April 

February  . 

AprU 

May 

April 

May 

March 

April 

March.... 

May 

April 


Our'nt 
rear. 


21,122 

126.914 

44.   40 

19641 

32,78^ 

5.9  lO 

142.586 

43,273 

35,827 

69,394 

37,674 

8,708 
39,404 
16  10' 

138.510 
18,35>- 

111,02? 
85,409 

68,508 
{39.266 

26.217 
a45f' 
38,H3 
9 1 .94^ 
18,06 

9,984 

26.54 

^35.224 

37.696 

385.807 

46,667 

U..0)- 

2.'S,7fl8 

13,50 

7,7i)4 

194,00 

454,78!- 

42.672 

2u2.94t 

13  94- 

68,838 

63  481 

20.68!< 

lv2,2t 

10  tfS" 

8,5  i9 

8,38t 


12.46 
16, -"Ml 

^6,3 1  '.< 

l,9^t 

i-.:9,80> 

12,307 

1021S 

60,03: 

47,412 

97,000 

44.5.->4 

76,76,'^ 

194  2Uo 

139.455 

76,74^ 


Prw'v* 
Xear 

» 
19.78' 

llU  82P 

28,?.86 

18.0  V 

26.62c 

5,3 1  < 

322,^6 
40,1 3f 
28,063 
64.13- 
33.76!- 

8,12t 
30.01V 
14,96 
127. 7.  < 
16,728 
98,42 
33.42.'^ 

58.744 
132,761 

27.12< 
14.02 
30,101 

7^,43^ 
16,771- 

6.67t 


315,020 
23  9- 

329.48 

37,79i 
I3  4ni 
32,64' 

12.14( 

7,014 

l77,27f 

'52.9.'.^ 

31,001 

186.47  V 

18.607 
63,064 

4S.7  0 
07,305- 

7.87» 
7  61* 
6.91 

10,784 
14.4«>^ 
21,^9>- 

1,9/7 
I16.58t 

7,3-. 

9,597 

54  271 

34,359 

71,930 
39,371 
66.064 
IH3.837 
129.180 
69.040 


\,X  tfj  i. 


iiaiS 


Ourr«».| 

frevtoMf 

7«ar. 

S'.l''- 
dl,   32.660 
128.7    - 
74,00 

75"«7 

dl.    76,061 

96.4^4 

67,721 

21  911 
l.7l2,9ii:- 
I60,17i 
'14.54 
340,120 
101,26 

19.899 

1.202.195 

152,425 

87,937 

322.821 

95873 

38,076 
141,78 

54,79« 
1,847,16 
248.SS 
417.144 
134.22 

31,S38 
11»,180 

63.344 

1.688.516 

239,050 

372,974 

135.793 

266.59 
1801.093 

229,366 
1697,754 

103  77) 
28.2'' t 

105,169 
39.616 

354,460 
64,125 

309,386 
58,119 

32,759 

23.184 

69.239 

946.23^ 

77,072 

1,420.97^ 

896,339 

66,478 

1,262,770 

153.217 
69,  03 

96.8  1 
52  61!^ 
22,760 
924,48- 
996.8   6 
154,261 
801.27r 

132,321 
55.995 

'44  802 

20  878 

8b0.454 

■,0(ir,443 

117,999 

723723 

51.46^' 

261.728 

187  6M 

6ti9,6w 

442  9  -h 

35  SS^< 

27.6    1 

83,994 

49.108 
241,664 
160.984 
54  5  !54 

383,885 
28.866 
26,2tt7 
31,108 

48,58 
59.8  0 

96.4l« 

8.367 

624.t29 

26.31^ 

38,356 
••^2,310 
77.198 

7,^^15 

466  263 

15.104 

35.369 

82.488 

277,499 

253.687 

170.66* 

122.655 

499.600 
126,38.^ 
278,56- 
575,88> 
673,«  4 
2tf5,676 


393.669 
117,712 
347.904 
645,393 
072.131 
270,530 
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t»iiOSa 

Kabmihgb. 


Tamna  Eleotrio  Co... 
Terre  Hte.Tr.&Lt.Oo. 
Tol.  BowLGr.A  80.  Tr 
Toledo  Rye.  &  Li^lit. 
Toledo  A  Western... . 

Tcrcmto  Railway 

T»r*t<  CHtTRnu  Ty&f. 
Un'd  Rys.ol  8t.  Loala 
Unlt«ci  of  Ban  Frun  . 
Wash.  Alex.*  Mt.  V, 

Yor)TiffsrpTirn  01iftr.-»t> 


/..><•?»!     Hrvnt    i*«f"n»'i<ia       j 

trttkorMo 

OMfm 
Year. 

9 

Year. 

St 

IVIaroli 

33,528 

29  900 

Siaroli 

46,82fc 

42.024 

April 

23.541 

19,375 

AprU 

147.15P 

134.420 

Aprtl 

17,74H 

17,985: 

Wk  June  3 

52,364 

47,459 

4thwkMay 

182.S2fi 

128.528 

May 

e7f6  357 

84l.0!i6 

April 

ftQC.")©^ 

569,609 

April 

23.078 

23  281 

April 

43.763 

37.602 

.'CXT..  i  1&  /,ci..  •;  Dait 


Current 
Year. 

9 
95.2S2 
132,819 

67S'.67'3 

63,5?4 

1,040  420 

1,7'7.160 

3,395.08:-i 

^,231,573 

78,05P 

16?'.f>i7 


f  J"C»M>v  S 

Year 


81.500 
123,620 

esi.eVo 

60,071 

9^7.494 

1,683,818 

3,336,37P 

3,112.966 

78.657 

148,233 


t  Spanlsb  silver. 

y  Xbese  are  reeolts  for  properties  owned. 

a  Decrease  due  to  a  strihe  and  boycott. 

b  Tbeat^  are  tbe  oomblnea  earnings  ol  all  the  oonstltnent  companies. 

c  These  are  resnlts  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  *  Po?t 
Huron  Hhor*  T,lnp  »n<'  t.b*>  Sandwich  WinrtBor  *  At^'heFnthni'o'  Ttv 

e  Decrease  due  to  the  fact  that  the  Louisiana  Porobase  Exposition 
was  open  last  year. 

Street  Railway  Net  EariilBSS.—Th?  following  table  gives 
the  returns  of  Stbbbt  railway  gross  and  net  earnings  reoeived 
this  week.  The  last  general  snmmary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  froiii 
which  monthly  returns  can  be  procured,  was  given  May 
27,  the  next  will  be  given  June  24, 


£00(2*. 

Oalifomia  Oas  &  Eleo- 
trio Corporat'n.a.Apr. 
Jan.  1  to  Apr.  30 

Fort   Wayne   &  Wabash 
Valley  Traction  ..Apr. 
Jan.  1  to  Apr.  3u.... 

St.  Joseph  Ry.  Light  Heat 

A  Power May 

Jan.  1  to  May  31 


» —  Gross  Earnings. — >  /- 
Current      Previous 

Net  Earnings. — - 

Gn  rren  *      Previotta 

Year-. 

Year. 

Year. 

Year, 

$ 

$ 

$ 

$ 

442.585 
1,712.903 

322,969 
1,202.196 

102.935 
445.450 

89,528 
361,898 

68.503 
266.695 

58.744 
229.366 

25.675 
98,S66 

18,877 
69.674 

60.037 
277.494 

64,271 
253.637 

28.408 
112.536 

25,234 
103.354 

a  NeteamlngB  here  given  are  after  deducting  taxes. 


Interest  Charges  and  Snrplns. 

^Bal.  of  Net  Earn'gs.-^ 
Current      Previous 
Year.  Year. 

$  $ 


Hoods. 

Callfomla  Oas  &   Elec- 
tric Corporation..  Apr.       k49,329 
Jan.  1  to  May  30....  kl96,980 


— Int.,  Rentals,  etc. — > 

Cun'ent      Previous 

Year. 


Year. 


k48,958 
kl89.582 


53.606 
248,470 


40.670 
172,311 


k  Incladee  also  sinking  fund  charges. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoue 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections.    Full  index  for  last  quarter  was  In  V.  80,  p  1475. 

This  index  does  not  include  reports  in  to-day's  Chronicle 


Railroads.  Etc.—  Page. 

Alaska  Packers'  Association 1910 

American  Beet  SuKar ....1911 

Ametican  Can 1726 

American  Pipe  Mfe 234^ 

American  .■•chooi  Furniture 3i4>7 

Amer.  Waltbam  (hal.  sh.  Mar.  31).2343 

Brooklyn  Uuion  UaB iSSii 

Brusli  H;lec.  Ilium.  Co.,  N.  Y 185fl 

ButterickCo  1727 

Central  A  So.  Amer.  TelepTaph....l727 

Central  Union  Gas  Co  ,  ^.  Y 1855 

Chicauo  Edison. 1970 

Cleveland  Akron  &  Columbus 1911 

Colo.  Fuel  &  Iron  (statement  to 

N.  Y.  Stock  Exchange) 1726 

Col.  A  HockintrCoal  &  Iron    2342 

Commonwealth  Elect.,  Clilca20...197u 
Consol.  (ias  Co.  of  New  York.lfe64, 1910 

CouBo  Idared  Rubber  Tire 8342 

Corn  Products lf<53 

Electric C".  of  America Saia 

General  Axpnalt 2218 

General  Electric  1726,1735 

Gottlieb-  BaucrnBchmldt-Strauss 

Brewincr 1974 

Grand  Trunk  Ry.  of  Canada 1909 

Great  Luk^B  Towing    2347 

Hunt.  &  Br.  Top  Mm.  RR.  &  Coal. 1724 

International  Nickel 2216 

Kanxat  City  So.  (circular  by  man- 

aiteojent)      lQ2i 

Klniis  (  o.  Elec.  Light  &  Power V!21« 

Lake  Shore  &  Mich.  Southern 1852 

Mexican  International 1969,  l»7rt 

W  exlcan  Telegraph 1727 

Michigan  f^entral lt-52 

Natloiiril  RH.  of  Mexico 190J,  1917 

New  AnjHierd.im  (ins 18f6 

New  England  Teieph.  ATeleg 1858 

New  Yoik  Chic.  4  St.  Louis 18'>3 

New  York  Edlnon 1856 


RAILROADS,  Etc.—  Page. 

New  York  Mutual  Gas  Light 1855 

Northern  Pacific  (bal.Bh.Feb.23).1853 

Northern  Union  Gas  1h55 

Oregon  Short  Line  (oal.8h.Jan.3I). 1969 

Pacific  Mall  Steamship 2311 

Pittsburgh  oil  A  Gas 23il 

Pittsburgh    Coal     (statement    to 

N.  Y.  Stock  Exchange) 1919 

Safety  Car  Heating  a  Lighting  ...221H 
Standard  Gas  Light  Co..  N.  Y..  1h55 
Tennessee  Coal,  Iron  &  RR..1»70,  2217 
United  Elec.  Light  &  P  wer,  N.  Y.18=.« 

United  Gas  Improvement 1856,  2342 

United  Shoe  Machinery  1922 

U.  8.  Realty*  Iii>pt.  (lOmos.) 2340 

United  Stales  Rubber 1«69 

United  States  Steel  Corp.   (3  mos. 

toMar.ai) 1726 

Street  Railways.— 
California  Gas  &  Elec'ric  Corp. ...1910 
Capital  Traction  (Wash.,  D.C.)....13H0 

Chicago  City    869 

Chic.  4  Oak  Park  Kiev.  (6  mos.)...  .1171 
Consol.  Ry.,  Conn,  (balance  sheet 

Mar.  I,  1906) 1910 

East  St.  LouiB  &  Suburban 871 

In  erstate  Railways 1172 

Louisville  Ry 9C4 

Metrop.  West  Side  Elev 1421 

Muskegon  fraction  &  Lighting 1/36 

Philadelphia  C".  of  PitlBb...l653,  185H 

Pittsburgh  Railways 18H1 

Sao  Paulo  Traajw;.v  Lt.  &  Power. .1969 

Twin  City  Rapid  Transit 123H 

United  Railroads  of  San  h'ran., 1H57 

United  Rys.  &  Elec,  Baltimore... 1725 

United  Rys.  of  rtt.  Louis 1054 

United  Rys.   Investment    Co.  of 

San  Francisco.  1909 

Washington  Railway  it,  Electric... 1232 


Amalgamated  Copper  Compi&uy. 

{Statf.mirit  of  June,  1005,  with  Balance  Sheet  of  Apr.  £9,  '05  ) 
At  a  meeting  of  the  board  of  directors  in  June,  1905,  Sec- 
retary A.  H  Melln  was  authorlzad  to  issae  to  the  stock  ■ 
holders  the  following  statement,  together  with  the  condensed 
balance  sheet  of  the  company  as  of  April  29,  1905: 

OKOANiz.iTioN.-The  company  was  organlzeil  In  April.  1899,  with  a 
capital  Hiock  of  $7,^,000,000.  For  three  months  prior  thereto  copper 
was  Belling  at  bdtween  l«  and  17  cents  a  pound,  and  there  was  no 
accauiulatlon  of  BtookB  In  the  hands  of  the  produoeM.  Soaronly  any 
new  dtsooTerles  of  copper  had  been  made  In  the  United  Stiates  for  sev- 
eral years,  and  the  uiies  of    the  metal  were  eo  rapidly  Increasing,  ea- 


pf  daily  ill  th.-  electrical  fl?ld,  that  tbe  most  expHrlenceu  obeervers  of 
tbe  maiht  T  were  of  tbe  opinlcn  hat  the  price  «)f  th"  net&l  would  not 
again  fall  uj  der  14  cents  a  ponna,  until  new  and  extensive  sources  of 
fnppjy  -were  developed,  of  which  there  was  th^nno  prwentlndloatlrju. 
Mr.  MarcDH  Daly  was  the  first  President,  but  unforranately  his  health 
1)  came  perlonsiy  Impaired,  preventing  him  (rom  takins;  any  aotlve 
p  rt  In  tbe  management,  and  hla  death  occurred  In  the  second  year  of 
he  company's  existence. 

In  1901  the  authorized  capital  stock  was  Increased  to  $  55,003,000, 
and  T.'ne  new  stock  was  lesaed  for  that  of  the  Boston  &  Montana  and 
I  he  Butte  &  Boston  companies.  This  has  proved  to  bd  a  very  advan- 
tageons  InvesTmeot 

DiviDKND  Rkcord.— During  the  last  elRht  months  of  1899  and 
throughout  "UOo  the  company  was  able  to  sell  Its  product  at  over  16 
cents  per  pound.  Dividends  at  tbe  rate  of  1  ^a  p.  o.  regular  and  ifl  po. 
extra  were  paid  quarterly  from  October,  1899.  to  Ooiobar,  1901,  when 
the  rate  was  made  liji  p.  o.  for  the  quarter,  f n  Janu>»rv.  1902,  a  divi- 
dend of  one  per  cent  for  the  previous  quarter  was  paid,  and  from  May, 
190  <!.  to  January.  1905,  quarterly  dividends  of  one-half  of  one  p.  o. 
were  paid  In  Ja-  uary,  i905.  the  dividend  rate  was  Increased  to  one 
per  cent.  The  average  rate  of  dividend  for  the  total  period  from  Oc- 
tob-r.  1899.  to  Jane,  i905,  has  been  3'e  P-  c  per  annum. 

New  Smeltkk— In  1901  and  1902  anew  concentrating  and  smelt- 
ing plant  was  erected  at  Anaconda  at  a  cost  of  over  $,^.000,000.  This 
is  now  the  most  complete  and  up-to-date  copper  reduction  works  in 
existence,  and  1  ha.s  efincted  great  savings  in  the  cost,  of  production. 
At  these  works  are  treated  the  ores  of  the  Anaconda,  Washoe.  Parrot, 
Colorado  and  Butte  &  Boston  mlQlng  companies.  Taeores  of  the  Bos- 
ton &  M  nrana,  Oo.  are  treated  at  its  own  smelter  in  Ureat  Falls. 

Litigation -The  state  of  Hff'ilrs  In  regard  to  lltlgatloo  during  the 
last  few  years  in  some  of  the  District  courts  of  Montana  has  been  de- 
plorable. The  so-called  "law  of  the  apex"  passed  by  Oongreas  in 
1872  gives  the  right,  under  certain  conditions  and  within  certain 
limits,  to  follow  a  vein  from  Its  apex  into  adj  jluing  ground.  This  law 
has  given  rise  to  a  vast  amount  of  litigation;  as  under  It  the  owner 
of  a  properly  adjoining  a  rich  mice,  even  if  h»  has  no  valid  claim,  may 
assert  ownership  In  the  ore  of  the  latter.  The  companies  controlled 
wholly  or  In  part  by  the  Amalgamated  Co.  have  been  harassed  by  lit- 
igation of  this  nature  on  an  enormous  scale  and  hekve  had  to  contend 
constantly  with  this  and  other  litigation  to  preserve  their  existence. 
The  heavy  expenses  incurred  in  this  litigation,  and  the  cost  of  btiild- 
Ing  the  new  reduction  works,  opening  and  developing  new  coal  mines, 
and  making  settlements  for  damage  claims,  have  b'^en  paid  entirely 
out  of  the  earnings.  Matters  in  Montana  are  now  in  much  better 
condition.  The  Supreme  Court  has  passed  upon  the  leg>*ilty  of  the 
company's  standing  in  that  State,  and  the  "fair  trial  hill"  prevents 
the  hearing  of  oases  by  district  jadges  against  whom  prejadlceor 
bias  can  be  shown. 

Properties  Owned  and  Controlled.— The  company  owns  the 
entire  stock  of  the  Washoe  Copper  Co.,  the  Colorado  Smelting  (now 
the  Trenton  MlnlDg  &  Development)  Oo.  and  the  Big  Biackfoot  Mill 
inu  Co.,  all  but  a  few  shares  of  the  Boston  &,  Montana  and  Butte  & 
Boston  companies,  and  a  majirlty  interest  in  the  Anaconda  and  Pap- 
rot  companies.  The  Bii{  Biackfoot  Milling  Co.  owns  more  than  one 
million  anres  or  timber  lands  (apon  which  there  Is  estimated  to  be 
over  four  billion  feet  of  standing  timber)  and  sawmills  turning  oat 
85.000.000  feet  of  lumber  per  annum.  The  company  also  owns  all 
the  stock  of  the  Dlamondvllle  Coal  &  Coke  Co..  which  mines  and  ships 
600,000  tons  of  coal  per  annum;  and  Its  mines  In  Wyi'ming  are  esti- 
mated by  experts  to  contain  an  available  supply  of  ''3,500,000  tone. 
The  comuany.  through  Its  ownership  of  all  the  Woshoe  Copper  Co. 
stock,  holds  1 .900  acres  of  the  Bear  Creek  onal  lands  In  the  vicinity  of 
Red  Lodge.  Mont ,  and  also  all  the  coking  coal  property  at  Storrs, 
Mont.,  now  under  development,  as  well  as  a  oontrolllnif  interest  in  the 
Cokedale  Coal  Co  ,  owning  coal  lands  and  a  plant  which  is  equipped 
with  100  cokine  ovens.  The  comoany  likewise  owns  a  public  sam- 
pling works,  a  business  block  in  Butte  and  another  business  block  In 
Anaconda.  From  the  Anaconda  Company's  coal  lands  at  Belt.  Mon- 
tona,  arrt  mined  and  shipped  .S75,O0U  tons  of  coal  per  annum,  and  coal 
experts  estimate  that  there  still  remain  3,100,000  tons  of  available 
supply.  The  Anaconda  Co.  also  owns  a  hotel  in  Anaoonda  and  one  In 
Han  Uton,  and  has  a  very  large  interest  in  the  stock  of  th-  Batte,  An- 
aconda &  Paciflo  RR.  Co.,  the  line  of  which  runs  from  Batte  to  Ana- 
conda. It  lilso  owns  27,000  acres  of  timber  lands.  Its  sawmills  in 
Hamilton.  Mont.,  turn  out  80,000,000  feet  of  umoer  annually. 

The  principal  asset  of  the  company  consists  in  the  ownership, 
throngh  the  companies  above  mentioned,  of  o  >pper  mines,  the  value 
of  which  is  largely  dependent  upon  the  duration  of  their  productive- 
cess.  The  mines  look  as  well  at  the  present  time  as  at  any  period  of 
the  company's  existence,  and  there  are  no  Indications  that  they  have 
not  a  long  productive  life  before  them. 

Exclusive,  however,  of  the  said  copper  mines,  the  assets  of  the  oom- 
pauy  (consisting  of  timber  lands,  coal  mines,  reduction  works,  saw- 
mills, railways,  real  estate,  buildings,  copper  and  cash)  controlled 
through  the  ownership  of  other  companle-<  aieof  ver"  great  value,  ex- 
oeenlng,  in  the  opinion  of  experts  In  whom  the  ofiiiiers  have  entire 
omflienOH,  $50,000,00  J  over  all  liabilities  of  the  company. 

Opeeationb  —The  comi>any,  directly  or  indirectly,  employs  in  Mon- 
tana 12,'  Ou  men  and  exp^-nds  annually  for  wages  *14.000.000. 

The  companies  owned  wholly  or  In  part  by  the  Amalgamated  Com- 
pany produced  in  1901  25  2,000,000  pounds  of  reflued  copper  (Includ 
ing  only  a  small  amount  Irom  custom  ore).  Of  ibii  amount  the  Amal- 
gamated Company  received  the  benefit  from  202,ooo,o00  pounds, 
which  is  about  25  p  c.  of  the  total  production  of  the  United  States. 
As  the  outstanding  capital  stock  of  the  company  Is  ■B153.887,  tOO,  each 
pound  of  copper  produced  is  oapltaltzed  at  76  cents  per  pound,  with- 
out taking  into  consideration  any  earnings  from  other  sources  than 
mining.  The  Calumet  &  Heola  Co  'a  stock,  selling  at  a  market  valua- 
tion of  about  $61,0  0,000  and  prodaclng  annually  80,0  >0,0J0  pounds 
of  copper,  has  a  market  capitalization  of  80  cents  per  oound  of  copper 
produced,  and  the  Rto  Tlnto  Co.  has  a  market  cupUallzaiion  of  $1  56 
per  pound  produced. 

A  flaotuation  in  the  price  received  for  the  produot  of  one  year  be- 
tween 11-70  cents  and  i6-50  cents  per  pound  (the  highest  and  lowest 
prices  durlijg  the  past  five  years)  means  a  differaace  to  a  copper  com- 
pany of  the  magnitude  of  the  Amalgamated  Co.  of  $i^, 700,000  in  an- 
nual net  earnings,  or  over  6  p.  c.  on  the  oapltiti  stock. 

At  the  present  time  the  status  of  the  company  and  the  position  of 
the  mc  ai  market  are  more  satisfactory  than  at  any  time  since  the 
early  part  of  1901. 

CONDENSED  BALANCE  SHEET  OF  TUB  AMALOAHATBD  COPPER  CO. 

APRIL  29,  1906. 

Assets— 
Invesiment  In  seouritles,  etc.,  representing  ownership  In 
oop,<er  mines,  mining  claims,  mining  plants,  reduction 
works,  refineries,  coal  mines,  sawmills,  standing  tim- 
ber, water  rights,  land,  etc.. $154,281,303 

Oaion  furniture 2.500 

Loan  to  Washoe  Copper  Co.  for  smelter  construction 7,350.000 

Cash  and  cash  assets 2,766,759 

Total  $164,390,562 

Liabilities— 
Oap'i  stock,  authorizad  Issue,  $156,000,000;  outBtandlng.$153,887,900 

Accounts  payable 21,071 

Dividend  No.  23,  payable  May  29, 1905 1,688,879 

Uarplns  anil  reserve $10,481,591 

Less  amount  set  aside  for  payment  of  divi- 
dend No.  23-May  29, 1906 1,539,879        8,942,718 

Total  ....; $164,390,562 
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CEBTIFIOATE  OF  P0G80N,  PELODBET  &  CO.,  AUDITORS. 

"We  have  examined  the  books  and  accounts  of  the  Amalgamated 
Copper  Co.  for  the  six  ye&r«  endlDjr  April  29, 1905,  ai;d  have  verlflod 
the  assets  and  liabilities  shown  ahove.  We  hereby  oertiry  that,  the 
foregoing  balance  sheet  correctly  thows  the  financial  condition  of  the 
company  on  April  .  9,  1905. 

"We  have  also  examined  into  the  affairs  of  the  companies  in  which 
the  Amalgamated  Copper  C  >.  owns  stock  and  have  verlfled  the  fact 
that  all  dividends  received  therefrom  by  the  AmalgatBated  Copper  Co. 
have  been  paid  ont  of  current  net  earnlngp,  af«ir  making  ample  pro 
vision  for  depreciation,  dismantlements,  depletion  of  ooal  and  timber 
lands  and  the  adjustment  of  copper  on  hand  to  cost."— V.  80,  p.  2221, 
1730. 

United  Copper  Co. 

^Report  for  the  Fiscal  Year  ending  May  SI,  1905,  J 

President  F.  Angosfus  Helcze  says, 

STATUS —While  during  the  past  three  or  four  years  thooompanifs 
controlled  by  you  ha^  e  snflf-red  a  great  diminution  of  their  normal 
operating  profits,  diiC  to  coil troversles  with  business  competitors,  In- 
volTlng  not  only  litlKation  in  the  courts  but  even  praotioai  Interfer 
enoe  in  the  operation  of  your  properties,  snch  as  ihe  blowing  up  or 
your  nndergroand  atopes  and  your  mining  shafta  with  dycamlte,  we 
are  glad  lo  report  that  conolsions  recently  have  bee  me  much  more 
satiefaotory.  Ti  econtetdlcg  factions  having  reached  amntual under- 
standing, which  has  resulted  in  a  cessation  of  controversies  nndt-r- 
ground.  enables  your  mining  foremen  and  other  employees  to  devote 
their  entire  energies  to  making  profits  for  the  stocktiolders. 

Orders  have  bt en  reoertly  placed  for  compressors,  increasing  your 
present  capacltv  by  40  per  cent.    The  smelter  is  also  undergoing  en 
largement.  and  it  Is  confidently  expected  your  product  for  the  next 
fiscal  year  will  reach  50.00(  ,000  pounds. 

Litigation.— The  recent  decision  of  the  Supreme  Court  in  the  Min- 
nie Het»iy  case  has  now  finally  and  irrevocably  settled  the  qaestlon  of 
this  title  favorably  to  your  interests.  There  Is  no  app»'ai  from  the 
Supreme  Oourr  of  the  8  ate  in  this  controversy.  The  ore  bodies  ex 
posed  in  the  Minnie  Healy  and  available  for  iamediare  extraction  are 
among  the  largesi  ever  discovertd  In  the  Butte  mlcing  district,  and 
in  grade  ccmpare  favorably  with  the  best  ore  bodies  of  the  Boston  & 
Montana  Consolidated  Copper  A  Silver  Mining  Co,,  of  which  they  are 
extenslonc 

This  decision  of  the  oourt  of  final  resort  is  in  line  with  every  previ- 
ous final  decision  by  the  same  tribunal  in  controversies  between  the 
Amalgamated  subsidiary  companies  and  your  own,  sustaining  the  po- 
sition of  your  management  as  to  your  rights  in  most  of  these  coutro- 
versles  which  have  given  Butte  such  unenviable  notoriety. 

The  United  Stfttes  Court.  In  its  recent  dpcislon  granting  an  Injunc- 
tion against  the  Parrot  Company  in  the  controversy  with  the  Nipper 
Consolidated  Copper  Co.,  has  also  sustained  the  position  of  your  man- 
agement that  the  title  to  the  ore  bodies  extracted  by  the  Parrot  Oo.  is 
atleastdoubifal. 


Receipts—  1904-06. 

Jut.  on  Mon.  Ore  Pnrch.  Co.  bonds $60,000 

Int.  on  Nipper  C.  C.  Co.  bonds 1,50,000 

Dividends  on  Mon.  Ore  Pnrch.  stock 460,746 

Int.  on  loans,  deposits,  etc 903,108 


190304. 

$60,000 

150,000 

767.910 

67,664 


Total  income $1,573,854  $1,045,574 

Deduct— 

Taxes  and  general  expenses $16,789  $20,290 

Pref.  stock  dlv.  (6  p.  0.) 300,000  300,000 

Total  deductions $316,789       $320,290 

Balance,  surplus  for  year $1,257,065      $725,284 

—V.  80,  p.  1916,1486. 

American  (Bell)  Telephone  &  Telegraph  Co. 

^Reports  of  Sub- Companies  for  Calendar  Year  1904,  J 

Below  will  be  fonnd  the  reports  of  the  several  sub-com- 
panies which  issue  printed  annual  statements.  These  com- 
panies are  all  controlled  by  the  American  Telephone  &  Tele- 
graph Co  through  ownership  of  a  majority  of  their  issues  of 
capital  stocfe,  except  the  Southern  New  E  i gland  Teleybone 
Co.,  in  which  only  a  minority  interest  is  held.  The  propor- 
tion of  the  share  capital  owned  in  each  ease,  together  with  a 
description  of  the  cutstaEding  seouritips,  will  be  found  in  V. 
76,  p  596;  also  see  V.  69,  p.  1149;  V.  78,  p.  446;  V.  80,  p. 
1978  and  1731. 

Bell  Telephone  Co.  op  Buffalo. 

No  paiaphlet  report  is  issued,  but  the  followicg  statement 
of  earnings,  etc.,  is  obtained  from  a  trustworthy  source: 

1904.  1903.          1902.          1901. 

Stations  connected  Dec.  31..      36,611  29,893        23,043      ]  8.603 

Gross  earnlnge $1,246,285  $1,103,380  $979,786  $806,177 

Total  expenses 918,367  761,765     682,.570     669,509 

Netearnings .$327,918      $341,615  $29-?,2l6  $236,608 

From  the  net  earnings  as  above  there  were  paid  dividends  amount- 
ing to  6  p.  o.  per  annum,  the  rate  for  more  than  20  years. 

BALANCE  SHEET    DECEMBER  81,   1904. 


Resources  — 

Plant $5,333,278 

Real  estate 448,673 

Contracts  and  licenses.  210,000 

Supplies,  etc 190.658 

Cash 62,149 

Blll8Aaocte,reoeiv.,«&c.  21>',goa 

Total $6,463,661 


Liabilities — 
Capital  stock  (author- 
ized »10,OOu,000)....z$5.500,000 

Surplus 133,798 

Reserve  accounts 53,426 

Bills  &  aoots.  payable.  776-,437 

Bonded  debt Noi.e 


Total. 


.$8,463,661 


z  Ten  per  cent  new  stock  was  sold  to  stockholders  at  par.  payable 
Feb.  14, 1905,  making  stcck  outstanding  after  that  date  $6,050,000.— 
v.  80,  p.  663. 

Bell  Telephone  Co.  of  Canada. 

The  directors  in  their  twenty-fifth  annual  report  say; 

Eight  thousand  nine  hundred  and  eighty-eight  subscribers  have 
been  adde":  during  the  year,  the  total  number  of  sets  of  Irstruments 
now  earning  rei  tal  being  66,160.  The  ctimrany  owns  and  operates 
475  exo)  anges  and  789  anencleg;  long-dtsiance  lines.  32,211  mllOK  of 
Wire,  an  increase  of  1,242  miles.  20,000  fh-»re8of  new  stock  were 
offered  to  the  shareholders  at  25  p.  o  premium;  16,845  shares  were 
paid  up  in  full.  The  amount  of  $1,916,960  h»s  been  received  on  ac- 
count of  stock  and  $479,240  for  preminm  thereon.  The  latter  amount, 
as  usual,  has  been  carried  to  contingent  account. 


revenue  account. 

1904. 
Telephone  subscribers  Dec.  31....        66,610 

Exchanges  (less  unearn.  rentals.. $1,980,186 

Longdistance  lines 761,991 

Private  lines 14,735 

Miscellaneous 176,742 


1903. 
57.172 

$1,701016 
644.671 
12,657 


1902. 

48,481 

$1,413,219 
534,582 
11,837 


164,032  125,496 


Total  receipts $2,933,654    .$2,522,275    $2,085,134 


Expenses— 

Operating $2,073,492 

Legal 19,964 

Insurance 25,409 

Bond  interest 100,000 

Miscellaneous 12,883 


Total  expenses $2,23 1,748 

Net  revenue $701,906 

Dlvld.  (Incl.  Jan.,  '05),  (8  p.  o.)....      588,118 


$1,787,429 

21,442 

20,488 

100,0(0 

10.765 

$1,940,123 

$582,162 
467,510 


Surplus  for  year $113,788       $114,641 

BALANCE  SHKET  DEC.  31. 


$1,438,888 

20,412 

17,940 

97,099 

8,513 

$1,580,852 

$504,288 
411,860 

$92,422 


1904. 

Assets—  $ 

Plant  and  patent 

account 9.373,756 

Stores  on  hand 3^9.790 

Heal  estate       ....  1,284,931 
Stock    in    other 

companies 927,057 

Due  from  agencies     149,i65 

Debtors 249.0U  ) 

Cash 575,702  J 


1903. 
$ 

8,098,314 

398,346 

l,045,17tf 

85'',  006 
93,940 

370,396 


lAaiflitiea— 

Stock  account 

Bond  account.  ... 
Contingent  acc't.. 
Revenue  account.. 
Unearned     rental 

reserve 

Insurance  reserve. 
Accident  reserve.. 
Bond  int.  reserve. 
Sundry  creditors.. 


1904. 
9 

7,916,660 

2,010,000 

1,845,410 

44,800 

397,088 
200,000 
100.'  00 
25,000 
820,254 


1903. 

$ 

6,000,000 

2,000,000 

1,316,170 

40.636 

841,751 

175,000 

75,000 

25,000 

890,725 


Total 18,849,512  10,884,183 


Total 18,819,512  10,864,183 

-V.  80,  p.  1176,  2346. 

Bell  Telephone  Co.  of  Philadelphia. 
President  U.  N.  Bet  hell  says  : 

There  has  been  a  gratifying  increase  In  the  number  of  patrons  of 
your  company  and  its  controlled  and  sub- licensed  companies  In  all 
parts  of  the  territory.  The  extent  of  this  growth  Is  shown  by  the  fol- 
lowing fieur»-B:  Stations  in  service  Jan.  1, 1904,  67,268;  net  gain  In 
staf  ons  for  the  year,  16,229;  stations  in  service  Jan.  1,  1905,  82,4  97. 

New  stock  to  the  par  value  of  $1,065,400  was  issued  during  the  year. 
Of  the  stock  heretofore  authorized,  40,000  shares  (par  value  $2,000, 
000)  remain  unissued. 

comparative  statement. 
1904. 
Stations  Dec.  31,  this  company..  >        (,»  .„,.  5 

do         do         controlled  cos.  5         o-*.*»'^         21,724 

Telephone  earnings $3,559,702    $2,446,028 

Telephone  expenses 2,810,803      1,831,330 


1903. 

45,544 


Not  telephone  earnings $748,899 

Net  other  income 196,357 


1902. 

40,837 
18,160 

$2,010,010 
1,572,743 

$614,698        $437,267 
315,542  211,502 

Total  net  income $945,256       $930,240       $648,769 

Dividends (e%)36,010  (7ia)852,367(8%)658,469 

Balance  to  surplus $109,246         $77,873     def. $9,690 

The  additions  to  construction  account  in  1904  aggregated  $1,631,- 
648,  viz:  Underground  plant,  $654,391;  aerial  plant,  $645,593;  equip- 
ment, $331,661. 

PROFIT  AND  LOSS  ACCOUNT  1904. 

Expenses- 
General  Sknd  t&xes $426,899 

Procuring  and  handling 

traffic 1,005,727 

Malnt.,  ins.  and  rentals  1,239,917 
Real  est.  and  sundries.      139,261 


Earnings— 
Exoh'nge  &  toll  8ervlce.$3,538,654 
Private  and  leased  lines 

and  instruments 21,048 

Dividends  and  Interest.        29,026 
Real  est.  and  sundries.      167,332 


Total. 


.$3,766,060      Net  income  as  above. 

BALANCE  SHEET  DEC.  31. 


1903. 


7,041,418 
1,196,122 


1904. 

AsSBtS""  % 

CoBstruotion 13,137,553 

Real  estate I,419,a99 

Advances  to  con- 
trolled compies 4,850,000 

Bills  &  acc't  8  receiv.    392,473       229,178 

SODplies,  tools  and 
furniture 221,982       100,030 

Cash  and  deposits.      205,989      613,1:9 


Liabilities- 
Capltal  stock  , 


1904. 


$945,256 


1903. 


Total 15,377,495  14,028.927 

-V.  80,  p.  873. 


Surplus 43l,5o6 

Accounts  and  bills 

payable.  692,046 

Dividends  209,873 

Other  reserves  ....  24,038 


.13,999,98312,9528,050 


028,901 

274,319 

193,890 

5,767 


TotaL 15,377,49514,028,927 


Co. 


Central  District  &  Printing  Telegraph  (Bell  Telephone) 

Pittsburgh,  Pa. 

The  report  gives  the  following  information  : 

Durlnsr  the  year  toll  stations  were  established  in  39  additional 
towns,  making  a  total  at  the  close  of  the  year  of  980  cities  and  towns 
In  which  etatloufl  are  operated.  There  was  expended  during  the  year 
$H67,8S1  for  real  estate  and  for  extensions  to  the  plant.  To  care  for 
these  and  similar  expenditures  contemplated  for  the  year  1905,  we 
contemplate  offering  to  the  shareholders  some  amount  of  new  stock. 

number  op  stations. 


Dec.  31,  3904... 
Deo  81,  1903... 

Revenue— 

Exchange  

Toll 

Private  line 

MessGncer 

Exchange       Toll 

slalio7is.     stat'n 

....  .»>»,499        4,16 

....  60,662        3,72 

ir04.            1P03. 
$2.1. '53,000  SI, 855,808 
692,777        727.289 
70,885          22,091 

I,6t12 

91,081          80,418 

7.318            1.37H 

3.780            3,249 

86,613          42,532 

Branch  Private 
s.      line.        line 
5        ....        ],9.'S4 
7          18        1,684 

Expenses— 

General     

Operat  no;    

Maintenance 

Rental  a  d  royalty 

Private  line 

Messonuer 

Sub- 
license. 
992 
653 

19f4. 
1550,459 
5b2.'-57 
813,988 
126,^80 
5,553 

*  53.168 
2l.8(i3 

Total 
stal'ns. 
66,610 
56,744 

1903. 

$148,744 

549,800 

785,663 

112,262 

1,386 

2,623 

Ue4l  estate 

Dividends  .ind  int 

Sub-liccnsee 

Misceliaueous 

Re.sl  estate 

Miscellaneous  .... 

4.S,014 
50,349 

Total 13,055,434  2.7S3.927  Total $2,154,889  $1,991,843 

Net  earninRS $900,545      $742,084 

8  per  cent  dividends 800,000       700,000 


Amount  added  to  surplus 

BiLANCB  SHEET  DEC.   81. 


$100,644        $42,084 


1904. 

Asse's—  $ 

Construction 9,433,f7S 

Supplies 227.0'  2 

Tools  and  teams. .  2o,022 

Real  estate Pe5,927 

Accounts  receiv..  37y,470 

Cash 79,522 


1903. 

$ 

e,8u8,2fi8 

391,240 

23,«20 

BH/,35l 

530,2^0 

133,499 


Total 

-V.  go,  p.  714. 


...11.097,616  10,819,468 


1904.  1903. 

LiabUitUs-                 8  $ 

Capital  stock lO.Oi  0.000  10,OCO,000 

Surplus    574,"- 6  474,182 

Accounts  payable.      3i5,699  151,913 
Reserve,  unearned 

rentals,      taxes, 

etc 177,141  193,393 


Total. 


11,097,516  10,819,468 
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Cbntbal  Union  (Bell)  Tblephoite  Co. 
No  report  has  been  received  since  that  for  lfi03,  In  V.  78, 
p.  341. 

Chesapeake  &  Potomac  (Bell)  Telephone  Co. 

The  report,  signed  by  President  U.  N,  Bethell,  says: 

CoNSTBCCTioN.— The  additions  to  oinetrncMon  aeoonnt  have  aggre- 
gaif-d  *8S4.884,  ■viz.:  ExchanKe  aerial,  $89,269;  underground  con- 
duits, $si*,0<ia;  unaer«roDnd  oabl^^s,  *1h3,H4;  equipment,  $488,'<;82; 
toll  lines,  $3^,2l2.  The  work  of  reoonslruetfnK  and  enlartJlug  the 
plart  lo  Washlngt  n  has  progressed  catlsfacrorlly;  a  loss  of  $60,000, 
Inoidenr  to  ihi  abacdODment  of  nuagneto  apparatus,  has  bean  ohargeil 
to  surplus  earnlnes  accrued  duri  ig  preArious  years.  The  comp  *u  v  has 
largely  extended  Its  ui  dergroiiid  line  piH.nt,  and,  as  reialred  by  O  >n- 
gresB.  has  reiuo7«^d  Irs  p  lies  aad  overhead  wiroB  from  the  streets  and 
avenues  in  a  large  seoiUn  of  the  city. 

Rates.— In  April,  1904,  Coneress  enacted  a  law  fixing  rates  for 
oertalu  c  asses  of  service  at  private  residences  and  for  the  offloi^il  use 
of  tht*  District  of  Columbia,  and  at  th«  «ame  tltn-^  repealed  th><  tele- 
phone rate  law  of  1898.  The  litigation  growing  oat  of  the  law  of 
1898  was  f-atlsf^iotorlly  disposed  of  during  the  yettr.  A  Iohs  of  $  :3,^89 
In  nnoolleot'ble  accounts.  Incident  to  this  litigation,  was  charged  to 
surplus  earnings  of  previous  years.  Upon  the  enactment  of  the  rate 
law  of  190*  your  fill  eotors  decided  to  comply  with  It,  believing  that 
Congress  would  &Si>tA  relief  if  the  law  proved  to  be  ud)  ast. 

FiBE— The  Baltimore  oonfljgratlon  of  Febrnary  7-8  resulted  in  a 
serloDS  loss  to  the  company.  Out  of  about  1 5,000  telephones  in 
Baltimore  some  7,500  served  by  the  8t.  Paul  Ofniral  Ofiloe  (3,000  of 
them  In  burned  district)  were  put  out  of  service.  The  loss  above 
Insurance  Incident  to  this  fire  amounted  to  $145,6*2.  which  was 
charged  to  surplus  earnings  of  previous  years.  (Compare  V.  78. 
p.  1547.)  It  will  be  necessary  in  the  near  future  to  establish  a  central 
ofiSce  of  large  dimensions  in  the  St.  Paal  Bailding  or  elsewhere  in  the 
burned  district. 


stations  in  sebtice  and  undek  contbact. 

Baltimore.  Wathinglon.  Elsewhere. 
15,8b7  4,584 

11,951  4.033 

9.138  3.406 


Dec.  31,  1904 15,952 

Dec.  31.  1903 14.498 

Dec.  31,1802 9,161 


BABNINGS  AND  EXPENSES. 

Earning$-                                         "04.  1903. 

Exchange »l,257,24l  $1,104,011 

Toll 122,404  90,319 

Real  estate 66,708  45,892 

Bandrles 22,291  23,609 


Total. 
36,403 
30,482 
21,705 


1902. 

$879,829 
54,188 
38,663 
22,769 


Total f  1,468,644 

Expenses— 

General $222,542 

Traffic 424,117 

Malmenanoe 838,664 

Rentals 84,697 

Real  estate 80.165 

Sundries 631 

Total $1,450,816 

Net  earnings $17,828 

Deduct— 

Interest  charges $232,054 

Sundry  adjustments 


$1,263,831       $995,389 


$166,795 

288.333 

631,051 

53,001 

83,f>67 

8.689 

$1,076,436 
$187,895 

$183,426 
1,326 


$164,614 

206,411 

410,335 

40.488 

29,911 

3,189 

$854,948 
$140,441 


Balance. 


def.$2 14,226    Bar.$2,642 

BALANCE  SHEET   DEC.  81. 


1904.  ieo3. 

AsiHs—  %  % 

Telephone  plant  con- 
traotsand  licenses.'7,nB,8«8  6.?8'?,384 


Realpcta-e.                .  239,^44 

Fnrniture  &  fixtures.  2,7  7 

Supplies.              353,533 

Accounts  receivable.  443.140 

Cash.  54,382 

Stocks  and  bonds ....  21.501 


273,374 
18,830 
266. 248 
42l,3:'8 
113.H7t 
216J1 


1904.  1903. 

Liabilities—  $  $ 

Capital    stocli     {par 

1100)  2.650,000  2,650,000 

Bonded  debt 1,886,000  1,424,000 

Bi'ls  payable ...8,724,^00  2,50",000 

AccouQts  payable...    wilfiSi     216,201 

Reserves 128,^94     10i,9-:4 

Surplus 9,0j7     453.410 


Total 8,249,473  7,347,545  Total 8,249,478  7,347,845 

Th'-  adt^itions  to  constrnction  account  in  1904  aggregated 
1884,884,  viz  :  Exchange  aerial,  |89,289;  nadergroand  oon- 
dni^H,  $89,005;  underground  cables,  $183,114;  equlpmeut, 
1488,282;  toll  lines,  $35,212.— V.  80,  p.  1365. 

Chicago  (Bell)  Telephone  Company. 

This  company's  report  was  given  in  our  issue  of  Feb.  18, 
1905,  p.  224, -V.  80,  p,  710. 

Colobado  (Bell)  Telephone  Co. 
Prffiident  E,  B.  Field  says: 

The  increase  in  the  number  of  subeorlbers  was  6,R76  (viz.,  from  30,- 
226  to  ST, 102).  The  total  miles  of  exchange  lines  D.iC.  31.  1904,  was 
65.617  miles,  an  increase  of  10,054  miles;  toll  line.  13,579  miles,  an 
increase  or  266  miles.  The  amount  added  to  real  estate  was  $12,001; 
to  plant,  $466,533. 

BABNINGS,    EZPEHSES,  ETC. 

«       X,         .  ^904. 

number  of  Stations 37,102 

Gross  earnings $1,497,350 

Expenses 1.118,197 

.^.Nf-t earnings $379,153 

Dividend  rate  p.  c.  per  annum (6) 


Details  of  earnings  and  expenses  in  1904. 
Expenses  — 


1903. 
30.226 

$1,294,838 
977,734 

$317,104 
(6) 


Earnings- 

ExohanKB  service $1,148,116 

Toll  fcrvlce 295.295 

Private  lines 4,699 

Real  estate  35,072 

MisofUuneous 14,167 


Qenerat $277,838 

Oieratiig 391,755 

MiilntHnance 314.200 

InBtruments  rental 6«.121 

Interest 20,187 

Miscellaneous 48,095 

Total $1,497,34^  Total $1,118,196 

Net  earnings $379,163 

BALANCE  SHEET  DEO.  31,  1901. 

Assets— 

Oonstraotlon $4,666,151 

Real  estate 421,585 

Aooonnts  receivable...      196,244 


g.'^h :     lei.'ns 

BtooKH  Kwned 87,400 

Miscellaneous... e3,'677 

-v.^^Tp.-aioy. ^5^1"^ 


Liabilities  — 

Capital  stock $4,3.%4,1S0 

Surplus 610,110 

Reserve 66,108 

Bills  aad  accounts  pay- 

ble 675,807 


Total $6,696,175 


Ccmbebland  Telephone  A  Tbleobaph  Co. 
President  James  E  Caldwell  eays  in  part: 

Additions.  Thirty  new  exchanges  were  egulpped  and  opened  dur- 
ing the  year.  The  net  gain  In  subscribers  was  17,569,  making  the 
total  at  the  close  of  business  Deo.  31.  1904,  121,313  sabscririers,  cov- 
ering the  greater  part  of  six  8tates-an  area  of  1,000  miles  long  by 
400  wide. 

Favobable  Decision.— The  case  decided  by  the  local  Chancellor  at 
Nashville  in  Ma.v,  1904,  has  baen  dec!  led  unanimously  In  oar  favor 
by  the  Court  of  Appeals,  which  says:  "We  find  that  the  allegations  in 
the  bill  that  the  defendant  company's  charges  were  unr-'a8:>nable  and 
extortionate  are  not  sustained  by  the  proof.  We  find  no  ncjust  dis- 
crimination between  citizens  of  theS^ate,  the  localities  and  olroum- 
stanoes  all  considered." 

EARNINGS,  EXPBNSB8,  CHABOE8,  ETC. 

1904.             1903.           1903.  1901. 

Total  subscribers  Dec.31      121,313       103,744         92,425  76,582 

Exchange  service $2,718,592  $2,401,305  $2,205,042  $1,891,726 

Tolls 1,174,743        969,133       798.778  660,935 

Piivate  lines 1,504           1.318           3,684  3,451 

Real  OHtate 44.249          29,592         24.104  24,227 

Other  sources 88,029          78,698         40,516  62,224 

Total .$4,027,117  $3,480,041  $3,070,163  $2,642,562 

Expenses— 

G^nuial  expense $325,982     $807,598     $254,479     $200,268 

Operating  expense 828,630       697,442       578,111        449,997 

Maint.,  reconstruc,  etc..   1,426,477    1,159.145    1,225,266    1,186,586 
Real  estate  and  misoel...  6,719  6,735         10,328  7,620 


Total 


$2,686,807  $2,170,920  $2,068,184  $1,794,456 

Net  earnings $1,441,310  $1,809,121  $1,001,979     $848,106 

Deduct  — 

Taxes $121,187  $123,544   $80,720   $95,310 

Interest 146,006   145,487   189,094   114,734 

Dividends (7)818,674  (7)766,383  (7)623,208  (7)468,539 


Total  deductions $1,086,816  $1,035,414  $843,017 

Surplus  earnings $855,494     $273,707  $158,962 

Total  enrplus  Deo.  31. ..$1,522,249  $1,166,757  $893,048 

BALANCE  SHEET  DEC.  31. 


$678,583 
$169,534 
9734,086 


1004. 
$ 

.16,366,624 


.Assets- 
Plant  

Real  estate    and 

bullilDga 580,102 

Materials    20H.835 

Stcctsand  bonds     272,854 
Cash 419,816 


1903. 
$ 

14,447,805 

571,0=*7 
227.825 
229,('89 
861,6o0 


..17.847,731    15,837,406 


Liabillties- 
Capiral  stock.... 
Bonds  and  debs 

Surplus 

Res  ve  for  renew. 
Bill!)  and  acco'ts 

payable  (net) . . . 
Due  for  real  est.. 
Res.  forcont.  Ilab. 
Subs,  to  stock.... 
Undivided  profits. 


1904. 
t 

11,695,850 

1,255,(100 
1,622.«50 
1,0.'4,371 

2,079,172 
18,  0  J 
68,219 

204,669 


1903. 
< 

ll.3ri7.250 

1,2-5,000 

1,166,757 

763,410 

657,148 

12,400 

6  MS? 

318,297 

198.927 


Total . 


..17,847,731    15,837,406 


Total 

-V.  80,  p.  714. 

Hudson  Riveb  (Bell)  Telephone  Co. 
President  U.  N.  Bsthell  says  in  part : 

Impbovements,  Etc.— The  additions  to  oonetructlon  account  during 
1904  aggregated  $527,916,  viz.:  Real  estate,  $36,945;  underground 
conduits  and  cables,  $65,227;  aerial  exchange  lines,  $146,192;  aerial 
toll  lines  $127,322;  central  ottice  equipment,  $54,422;  station  e q alp- 
ment,  $88,210;  other  equipment,  $9,598.  Real  estate  was  purchased 
in  Newburgh  and  Saratoga  and  new  buildings  at  these  places  were 
Ofimmenced.  New  subway  systems  were  constructed  at  Saratoga  and 
Newburgh  and  additions  were  made  to  the  existing  subway  systems 
at  Troy,  Albany.  Glens  Fallp,  Pouehkeejisle  and  Hchwneotady.  The 
Lanslngburgh  and  Glens  Fails  exchanges  were  equipped  with  new 
central  energy  apparatus.  The  cost  of  repairing  damages  caused  by 
the  severe  storm  of  Nov.  IS,  1S04,  amounting  to  $34,689,  was  charged 
to  surplus  earnings  of  previous  years. 

New  Sublicensees.— a  satisfactory  sub-license  and  traffic  agree- 
ment was  made  with  the  Gien  Telephone  Co.,  covering  all  of  Faiton  and 
Montgomery  counties  (except  Amsterdam  and  vicinity)  and  the 
southern  half  of  Hamilton  County.  A  similar  agreement  was  made 
with  I  he  Orange  County  Telephone  Co.,  operating  at  Middletown  (al- 
though In  this  case  the  papers  were  not  signed  until  after  the  close  of 
the  year),  and  with  various  other  companies  operating  in  thirty-three 
smaller  places  throughout  the  territory.  These  contracts  will  bring 
some  three  thousand  or  more  stations  into  our  system. 


BABMINQB,  EXPENSES  AND  CHABOEB. 


Earnings—                  1904.  1903. 

ExchanKe  service...  .1827,736  $6'J0,li72 

Toll  service S;46,095  240,240 

Pnvaie  lines,  etc....     12.456  3,85» 

Ri-al  estate 22  191  18,286 

Miscellaneous 29,886  21,229 


Expenses  -  19''4. 

General $132,346 

Operating 237,453 

Maintenance  210.142 

L  strument  rent      .    41,7^5 
Real  est.  and  misc  .■    27,956 


Total »938.364    $883,886  Total $619832 

Net  earnings ♦V8\<.742 

Deduct— Interest  charges 144.326 

Dividends  (6  p.  c) 234,372 

1278*698 
810,t44 


Balance,  snrplas. 


BALANCE    sheet  DEC.  81. 


1904. 
KesouTCfs—  % 

Oontra'8  &  licenses    601,852 

Constracuon 4,381,298 

Hupply  department     68,ii58 
Real  e«taie 
Slocks  Jli  bonds 
Accts.  receivable 
Cash 


Total    .  ... 
-V.  7i^,  p.  267. 


1903. 
% 

601.352 
3,875.838 

66,v;35 
250,429 

lO.ono 
11H,187 

13,642 


5,509,621     4,955,662 


287.373 
10.000 

153.698 
27.344 


lAdHUtits— 
Capital  stock.... 

Surplus 

Debt  , 

Reserve 

Dividend     Feb. 

1904  und  1908. 


1904. 

% 
.3,906,201 
.    916,669 
.1,224,S83 
3,275 


1. 


58,593 


1903. 

$109,619 

216,665 

240.510 

37,033 

11,188 

$^14,033 

$269,852 

$16,890 
234,390 

$>'51,280 
»18.57;J 

1908. 
% 

8,906,200 
341.313 

640,606 
8.950 

SS,693 


Total 5,509,621    4,955,663 


MisBOUBi  &  Kansas  (Bell)  Telbphohb  Co. 

Prepident  Al^nzo  Bart  says  in  subetanne: 

Extensions,  Etc— At  the  close  of  the  year  the  company  had  67 
exchanges,  Inoludlng  branches,  an  Inorrtase  tor  the  year  of  3;  35,570 
exohaoge  stations.  Increase  6,.i27;  6,973  miles  of  toll  pole  line,  In- 
oreane  210;  3*,736  miles  of  toll  wire,  InoreaHe  2,102;  7,4 i7  private 
Hue  and  sub-license  stations,  Increase  1.39 <!.  At  the  end  of  December 
82  p.  o  of  all  stations  were  metallic  circuit;  by  the  end  of  another 
year  praotloally  all  should  be  so  eqalpped.  Progr-sn  h*s  also  been 
made  In  thf*  sub-lloenxltig  of  Indepei  dent  telephone  plants  operating 
In  towns  where  th«  comi.>any  has  noexohan,:es. 

Compktition.  Daring  the  year  thnre  has  been  a  continued  devel- 
opment of  competitive  telephone  companies  in  the  territory  of  your 
ci>mi>any.  As  at  present  organized  the.v  are  not  ilkel^  to  retard  the 
development  of  your  oompany  to  a  suOHtaniial  extent.  Early  in  the 
year  the  Kansas  City  Home  Teleph  me  Co.  opened  Its  exchangee  In 
kansaM  City,  causing  temporarily  a  considerable  loss  to  your  oimoany 
both  In  subsurlbors  and  revenue.  During  the  latter  months  of  the 
year  your  company  has  retrained  many  of  th08«  sabncrlb'-r*  and  a  sub- 
stantial recover?  both  la  revenue  and  stations  has  already  ueen  made. 
It  Is  believed  thst  at  an  early  date  we  shall  r^oovtr  whatever  ground 
has  been  lost  by  reason  of  ihls  competition  in  Kansas  Jicy. 
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BARNINOS,  EXPENSES  AND  CHAHGES. 


19  4. 
Earnings—  $ 

Bxcbacge  847545 

Toll  3W8,246 

Real  estate 20  HIO 

Miscellaneous 6i,U2i 


19n3. 

$ 
891.163 

IS.:,-.'--. 
6l.o3:j 


1904. 
Exvenaes—  $ 

General    170,539 

Operaiiast 4- 6.869 

Maintenance S 90  000 

instruiuent  rentals.      63  408 
Keal  est.  and  misc..      5l6i0 


IBOS. 
I 

148  172 

Prt9.7r,7 

8611,(1"  ■ 

6  ,.'.  0 

101.^19 


Total   1,328,323  1.303,795  Total l.QSM'^S  1.0^9.718 

Netearnlngs »245,>-68     $264,077 

Deduct— Interest  charges tS2,?80 

Dividends all.341      $199,175 


Balance. 


$293,621      $199,175 
.deM47,753  sni  $64.91.12 


BALANCE  SHEET  DEC.  31. 


1904.  1903. 

Assets—                          t  t 

Construction 5,789,237  5,029.463 

Keal  estate  .....     24-,8i6  241206 

Accounts  recelv'e.      263,6.'54  220,v95 

Cash        ..    7K,47t  61.08') 

Mlsceilaneoua 27  330  28,499 


Total 

-V.  80.  p.  874. 


.6,398,511  5,580,648 


1904.  1903, 

lAahilitiss—                   t  t 

Capital  stock 3,58i!,400  3622.300 

Bonced  debt 47n,000  49«0> 

Surplus  57-,462      .^79,  97 

Accounts  payable...  1,8  0,013  721,^8  1 

Keserves 2l,'<36  I60.t6 

Total 8.398.511  5,580,543 


Nebbaika  Tblbphone  Co. 
President  C.  E.  Yuat  ^ay8: 

Net  loerAaee  In  the  namber  of  sabsorlbers  daring  the  year  wan 
3,764.  The  Bumbftr  ifsubsorlbere' stations  at  ihs  oloee  of  the  year 
was  27,051  and  of  pabllo  pay  an<l  toll  stations,  6^0;  thnre  were  3,8S2 
miles  of  toll  pole  lln«>8  and  17.847  miles  of  toll-line  wire.  There  was 
expended  for  new  Gonetruotlcn,  $392,342.  The  new  Omaht*  ballding 
was  oomplf'tf  d  and  the  new  switchboard  installed.  Oar  new  t)ulloiug 
at  Connoil  Blnffo  was  coosplered  and  the  new  ewitohboard  installed. 

BARKINGS,  EXPBN8BS  AND  CHABGE8. 


1904  1003. 

Snbsoribera' stations  Deo.  31  (No.)..  27.U51  33,287 

Exobanxe  service $736,539  $6!SS,312 

Toll  service 338,7«l  316,799 

Prlvat- line 16,277  14,440 

Messtnuer 31,056  33,4;9 

Real  es  ate  revenue 21,794  1.^,300 

Dividends  and  Iniereet. ft,133  6,406 

Mlsoellantoas 16,906  9,200 


1902. 

18.858 

$650,019 
27»,209 
17,591 
80,766 
11.439 
3,727 
12.910 


$1,166,416    $1,049,907    $905,660 
Expenset— 

General $139,427 

Operating 247,t  02 

HaiDteiianoe. 420,000 

BentM  BT  d  royalty 51.313 

Messenger 28,339 

Real  eKtate  expense 16,146 

Mlecellaneons 2,191 

Interest 1,418 


$134,896 

2.  l,7.'S6 

420.000 

44.0'5 

29,998 

7.488 

4.533 

4,563 


$110,098 

Iti8,i40 

370,000 

42  6'iO 

27,370 

6,379 

10.866 

1,717 


$906,436 

Net  revenue $259,980 

Divldecds  (6  per  cent) 134,229 


$857,310    $737,220 

$192,597    $i6*,441 

116,76(J         99,000 


Balance. 


$126,751 

BALANCE  SHEET  DEC.  31. 


$76,828       $69,441 


1904. 

1903. 

Resources—                    t 

S 

Construction 8,628,991  2.?36,fl48 

SupDiy  department..     26,h53 

144,738 

Real  estate       827,«0!j 

192,64  ' 

Stocks  and  bonds...        i,rt67 

1,867 

Furnliure  &  flx.,  etc.      12,896 

2.H26 

Acets.  &  bills  receiY.    184,8-2 

285, '  :w 

Cash ..      20.5(0 

46,6as 

1904. 
LiaHlittes—  $ 

Capital  stock 2.267.800 

Surplus 336.7-0 

Reserve xa7i,703 

BUls&accts.  pay'e..   2S6,ii77 


1903 

$ 

2,196,900 

211,121' 

40, 237 

100,664 


Total 3,l0a,160  2,908.830  Total' 8,102,180  2,9C8,830 

X  $60,000  charged  off  to  cover  dearecla  tlon  June,  1004.  -V.  80,  p.  1081. 

New  York  &  New  jEBSEy  (Bell)  Telbfhonb  Co. 

This  coiup^n>'«  report  was  given  la  the  Chronicle  of 
Mar.  11,  1905,  p.  1057. 

Pacific  states  (Bell)  Tblbphonb  A  Telegraph  Co. 
No  priLted  report  has  been  received,  but  the  "San  Fran- 
cisco News  Barean"  gives  the  following:  The  total  expf^nded 
on  plant  and  real  estate  during  the  year  vr&a  |2,228,886. 

BABHINOS  and  EXPENSES. 


Revesae  —  Exchange 

services 9S,122  476 

Tolls 1,646.799 

Mleoellaneoas 155,231 


Total 96,824,506 


Expenses— General.....    $''46.(160 

OperaUn? 1,726.299 

Maintenance 2.100,000 

Instrnment  rentals..      807,205 
Mleoellaneoas.       in- 
clading  interest....      255,931 


Total $5,l3n,485 


Het  revenue $  ,689,0/2 

The  company  paya  dividends  at  the  rate  of  7  p.  c.  per 
annnm  no  its  capital  stock,  of  which  the  San  Francisco 
Stock  Ezcbaoge  still  reports  |t3,964,800  ontstandtog.  Tbe 
limit  uf  stock  issne  was  increased  on  Feb.  9,  1905,  from 
$15,000,000  to  |26,noo,^no. 

balance  sheet  dec.  31 ,  1904. 


Atgett— 

Plant,  ere $21,224,943 

Real  estate 1,334,715 

Stocks  and  bonds 438.6.^8 

Sapplles                 561,953 

Bond  sinking  fand...  8i0,<<oo 

Cash 213,317 


Total $24,073,566 

-V.  80.  p.  602.  874. 


Liabilities— 

Capital  Bttiok $13,964,800 

Bonded  debt 8,000,000 

Balance  bills  &  aoots. 
payable  and  receiv- 
able       1,254.500 

Surplas  and  reserves.     6,854,286 

Total $24,073,656 


Ni<,w  England  (Bell)  Telbfbonb  &  Teleobaph  Co. 
President  TtK mas  Sberwin  says  : 

Stations.— The  number  of  stations  added  to  the  exchange  list  of  the 
company  was  1 8,667,  maklns;  the  total  Deo.  31.  1904,  132,759.  In- 
olndlrig  ttie  Southern  Massachusetts.  Northern,  White  Mountain  and 
Vermont  o<  mp^nles,  the  exchange  stations  operated  under  oar  man- 
agement In  Malue,  New  Hampshire,  Vermont  and  MaAsaobuaeits  num- 
tered  148,0^9.  as  o  mpared  with  i26  138  at  the  ^nd  of  19>3.  In  ad- 
dition tht're  were  13,  >  To  stations  equipped  with  Ball  telephones  and 
operated  by  our  enb  licensees  in  small  towns  and  raral  districts,  mik- 
ing the  entire  number  of  fixohange  and  toll  statlonn  conns. 'ted  with 
our  system  l'ii,27o.  The  Increase  in  subaorlbers  exceeds  that  of  any 
previous  year. 


New  Construction.— The  expenditure  for  new  construction  during 
tbe  year  amounted  to  $1,292,795,  of  which  $476  952  was  for  exchange 
aerial  norptrnotlon,  $i  60.220  for  exchange  underKround  oondalc  and 
cables.  $271,194  f>r  toll  lines  and  $384,429  for  eqalprnpnt.  The  ex- 
penditure fur  land  and  buildings  was  $62-', 108.  We  estimate  that  the 
expenditure  for  maintenance  and  extentiona  daring  1905  will  ba 
+  2.000,000. 

Nkw  Stock.— SabBoriptions  were  received  and  pavment  made  dor- 
intf  the  year  for  additional  shares  of  capital  stock  offered  under  circu- 
lar of  June  2,  1904.  to  the  amount  of  $1,563,300.  The  second  instal- 
ment, am<  anting  to  $1.4)^1,000,  was  poidonFeb.  16, 1905.  making  the 
Issued  capital  $24,671 ,000. 

Statistics, — Resnlts  of  operations  were  as  given  below: 

On  Dec.  31—             1P04.       1903.       1902.  1901.  1900.      1(599. 
Mllps  of  exch.  wlre.24».548  220.749  183,421  143,958    118,610  97.962 

Exchange  stations. .132,759  114,102  100,864  84,131  67,077  62,586 

Exprt'FS  stations 451  457        459 

Private  line  Btat'na.     7,070      7,014      6,744  6.699) 

Sublicense  contract  >  7,587    7,666 

stations 13,176      9,951       6,844  2,419) 

Totalstatlons 158,005  131.067  114,452  93,700  75,12160,711 


beoeipts  and 
1904. 
Revenue—  $ 

Exchange  service 5,216,013 

T.iU  service 1.759,8^4 

Private  line  and  mlsoel...    1!^2.380 

Messenger  earnings 66,559 

Real  estate  revenue 10,052 

Interest 118,724 


BXPENBES. 

1903. 

$ 

4,856,696 

1,544.930 

117,3h7 

70,126 

3,672 

100,154 


1902. 

$ 

4.413,024 

1,361,2«2 

137.445 

66.222 

1,800 

44,867 


1901. 

$ 

3.769,784 

1,170.052 

112.498 

68,693 

1,800 

54,586 


Total 7,323,661 

Expenset— 

General  and  taxes 1,108,821 

Operating l,«06,7ll 

Maintenance 2,547,302 

Runral  and  royalty 314,986 

Krlvatellne  and  miscel..      15,185 

Messenger  expense 66,425 

Real  estate  expense 3.764 

Interest 222,184 


6,692,865    6,024,610    5,177,412 


1,115,900 

1.43S,774 

2,156,217 

288,548 

1.263 

70,600 

1,084 

208.348 


941.614 

1,284,571 

2,045,987 

251,876 

11,129 

68.0 1  9 

1.099 

241.546 


826,139 

978,714 

1,771,290 

254,234 

14,774 

68,032 

622 

226.125 


Total 5.880.319 

Net  revenue 1,443,242 

Dividends  (6  p.  o.) 1,820.447 


5,277,725 
1,415,140 
1,297,002 


4,856,841  4,139,930 
1,168.769  1,037.482 
1,108,726        947,406 


Balance,  surplas 122,795       118,138 

BALANCE  SHEET  DEC.  31. 


60,043  90,076 


1904.  1903. 

Property  &  fian. .  .23.430,320  22,2a'<,919 

Construction l,v!9  ,795  1,801.401 

SupDly  departm't.  1.377,2f9  «»«,9a5 

Real  estate        702,5hi  74,454 

StocKs  &  bonds  ...   1,>32,.'68  1.07<',e6'i 

Accounts  recelv'le  3,456.777  3,l'8.aort 

Cash 371,425  372,205 


Total 

—v.  bO,  p.  1858. 


.31,762,714  29,063,185 


1904.  1F03. 

UabUlHes-                 t  $ 

Capital  stock 23,180.000  21.«16,700 

Surplus 1,597.40  <  1,474,608 

Bonded  debt 4,0<'0,000  4,000,000 

Accounts  payable.  I,2«5  0e5  8H2.756 

Reserve l,720,24t$  1,299.121 


Total 31,762,714  29,053,185 


Pennsylvania  (Bell)  Tblephonb  Co. 

PfGPidpnt  A.  R  Shell enberger  eays  in  enhstance: 

Oenebal  Results.— The  total  expenditure  for  maintenance  was 
$38H. 828.  being  an  Increase  of  $70,746  over  1903.  The  net  increase 
In  the  number  of  subscribers  during  the  year  was  1,800.  The  require- 
ments of  the  mortgai;e  as  to  linking  funds,  agffregating  $32,525,  were 
satisfied  from  current  revenae.  The  surplus  was  affected  during  the 
year  by  the  charge  for  depreciation  on  ewltohboaros  replaced  since 
worn  out  or  obsolete.  A  oonsldf^rable  amount  of  new  ann  reconstrao- 
tlon  exchange  work  was  done,  and  its  cost  charged  to  expense. 

Construction,  Etc  —The  expenditures  for  new  plant,  eqaipment 
and  roal  estate  during  thn  year  aggregated  $329,98.'<.  viz  :  Exchange 
plant  and  equipment,  $^18,018;  underground  conduits,  $^2, 8t>0;  an- 
dergronnd  cables.  $25,009;  toll  lines,  $-  9,725;  real  estate.  $9.87l. 
Tht^  lollowlng  various  kinds  of  work  was  completed  daring  the  year, 
vie:  79  miles  of  new  toll  pole  lines;  72  miles  of  toll  pole  lines  re- 
built and  38'^  miles  of  Iron  wire  replaced  with  copper  wire;  625  miles 
of  new  toll  wire  was  strung;  6,650  feet  of  addi  ional  undert^roand 
oondnit,  embracing  49,350  feet  of  duct,  was  laid  at  Altoona,  Lancas- 
ter, Scranton  and  Williamsport;  56.787  feet  of  additional  undergroand 
cable  was  plao<^d  in  service;  149,960  feet  of  addlMonal  aerial  cable 
was  erected;  central  office  equipment  of  improved  type  was  Installed 
at  16  exchanges;  additional  central  office  eqaipment  was  installed  at 
Dine  exchanges;  central  offloMs  of  elKht  exchanges  wr^re  changed  to 
new  and  betct-r  locations.  The  reoonstruotlon  of  the  Scranton  plant 
has  been  completed  The  damage  from  the  storm  of  Nov.  13  cost 
yonr company  about  $40,000  and  was  the  oanse  of  the  cnnsiderable  in- 
crea-e  shown  in  the  item  for  maintenance.  It  was  cared  for  by  the 
eii  ting  reserve,  accumulated  to  meet  snoh  emergencies. 

New  Stock.— During  the  year  6,479^  shares  of  new  stock  were 
80  d  and  the  proceeds  ($823,983)  applied  to  the  extension  and  devel- 
opment of  the  plant  and  baeloeas. 

nCOMB  ACCOUNT. 

1904.  1903. 

Total  of  all  stations 30.983  28,660 

Gross  revenae $953.4«6  $886,969 

Gross  expense 742,396  692,088 

Net  revenue $216,090 

Dividends  paid  (6  p.  o.) 160,609 


Balance $55,480 

Details  of  Earnings  and  Expenses  in  11)04. 


$194,880 
131,937 

$63,943 


Revenue— 

Exohantse  service $700,580 

Toll  service 219,197 

Prlvateliue 6,0*2 

Real  estate 14.657 

MlBceUaneous 19,010 


Expenses — 

General $134,418 

Ooerating 196,844 

Maintenance 324,965 

Instrument  rental 40,950 

Miscellaneous 9,090 

Interest 87,134 


Total $968,486       Total $742,897 

Net  revenae $216,090 

BALANCE  SHEET  DEC.  81,  1904. 


jRMOttrfM— 

Plant $3,458,441 

Supplies  on  hand 10" ,311 

Furniture,  fixtures,  &c.  25.s>33 

Rf-al  ^Btate 198,8<4 

Binhlng  fund 14u,vj27 

Accounts  receivable...  80,«»6 

Oarh 11,848 


Liabilities— 

Ca.  Ital  stock $2,761,600 

Surplus '247,324 

Bonded  debt 6^0,600 

Reserves 44,287 

Real  estate  mortgages  4,400 
Bills  and  accounts  pay- 
able   263,680 


Total  ..     $3,971,491        Total $3,m71,491 

Note.— Surplas  Dec.  31.  1903,  $223,426;  less  for  depreciation  on 
switchboards,  $31,582;  leaving  $191,844;  add  balance  for  the  year 
1904,  $55,480;  surplus  Deo.  31,  1904,  $247,324.— V.  80,  p.  716. 
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ROCKY  Mountain  (Bell)  Telephone  Co. 

See  Chronicle  of  March  11, 1905,  p.  1061. 

SocTHBBN  New  England  Telephone  Co. 

Prcs'dent  Morris  F.  Tyler  eays  in  part: 

General.— We  have  added  to  our  numb«»r  of  statloDS  6,589,  making 
the  total  namber  on  Deo  31,1904,  33,208.  Ten  jeare  ago  we  hal 
5,586  stations.  Onr  average  yearly  rental  from  each  telephone  has, 
however,  been  dropping  for  a  number  of  years  On  Dec  31,190.S,1T, 
was  $31  80;  on  Deo.  31,  1904,  $30  31,  and  we  have  sent  something 
over  I,7.*0,000me8eage8  over  onr  toll  line  wires  in  the  twelve  months. 
Onr  poUoy  for  the  last  few  years  of  extending  as  fast  as  we  can  will 
be  continued.  Our  work  Is  done  on  the  theory  that  we  shall  some 
time,  within  the  not  very  distant  f  atare,  have  100,000  stations  to 
manage. 

EABNINOS,  EXPENSES   AND  DIVIDENDS. 

1904.  1903.  1902. 


Btatlons,  all  classes  (No.) 33,208 

Exchange  service  earnings $963,239 

Toll  service 304,526 

Real  estate 6,504 

P.  L.  and  misc.  service 13,332 


Total  earnings $1,287,591 

Oeneral  expenses $183,401 

Operatlig 268.601 

Malttenance 481,599 

Rental  and  royalty 54,.<J52 

Interest 64,786 

Mlscellaneoas 4,789 

Total  expenses $1,047,529 

Net  revenue $240,062 

Dividends  paid (6)2io,000 


26,619 

$807,658 

267,249 

6.649 

16,833 

$1,098,289 

$150,362 

236,488 

396.!^09 

46,139 

65.506 

2,223 

$897,226 

$201,063 
(6)187,050 


21,110 

$680,010 

222,819 

6,421 

10,306 

$9195'S6 

$133,256 

213,972 

297,882 

46,182 

52,869 

2,651 


$746,812 

$172,-?44 
(6)172,501 


Carried  to  surplus. 


$62 


$14,013 


BALANCE  SHEET  DEC.  31. 


1803. 
AaseU—  8 

Franchise 147,500 

Constrnctlon 4,241,482 

Supply  department.    Ibl  3l3 

Real  estate 2>'6.0.'*8 

Stocks  and  bonds. . .  61,fl«8 
A  cots,  receivable...  97,4t9 
Cash.. 2,991 


leoi. 

$ 

122.500 

226,321 
135.004 
10.400 
li  9,828 
105,149 


.5,018,410    5,634,873 


1903. 

lAabilities—  $ 

Capital  stock 3,5  ii',000 

Surplus 82,747 

Boi  ded  debt 79.),500 

Reserves 19,720 

Bills   aud  accounts 

payable 625,443 


$243 


1904. 
t 

4,5(  0,000 

82,>'09 

790,500 

29,266 

232,297 


Total . 


.5,019,410    6.634,872 


Total.      .., 
-V.  80,  p.  655. 

WESTERN  (Bell)  Telephone  &  Teleobafh  Co. 

President  Frederick  P.  Fish  says  in  substance  : 

Stations  —The  Cleveland  (O.)  Tel.  Co..  the  Northwe<>tern  Tel.  Ex. 
Co.,  the  Sonthweatern  Teleg.  &  Telep.  Co.,  and  the  Wisconsin  Tel. 
Co.,  whose  seourltles  constitute  our  principal  assets,  shiw  a  satla- 
faotOTy  gain,  bjth  In  the  number  of  stations  and  In  gross  and  net 
revenue.  The  number  of  exchanges  at  the  end  of  1904  was  32  s ; 
stations  connected  therewith  149,431;  increase,  17,094.  Tothlsnum- 
ber  should  be  adnert  51,459  stations  of  suosldlary  companies,  some 
controlled  by  and  the  rest  under  contract  with  onr  companies  and 
operating  In  the  smaller  towns  and  rural  districts,  making  a  total  of 
200,890  stations. 

The  increase  of  the  number  of  stations  of  the  latter  cla^s,  something 
over  ll,uoo.  Is  an  indication  of  the  growing  disposition  in  ail  direc- 
tions, on  the  part  of  the  Independent  companies,  to  make  use  of  Ball 
Instruments  and  avail  themselves  of  the  advantages  aff»rded  by  con- 
nection with  our  system. 

New  Construction.— At  the  end  of  the  year  there  were  in  operation 
96.314  miles  of  toll  wire,  as  compared  with  91,847  miles  Dec.  31, 1903. 
The  expenditure  for  extensions  has  baen  $1,789,271,  of  which  $639,- 
832  was  for  aarial  cmstruotion;  $233,159  for  underground  conduit 
and  cables;  $.^6o.419  for  equipment;  $280,324  for  toll  lines;  $76,774 
for  land  and  buUdinge.and  $i98,763  for  exchanges  and  other  property 
acquired. 

Eaenings,  ETC.-The  dividends  received  by  this  company  for  the 
year  were  $873,894.  In  the  case  of  each  of  our  companies  there  was 
a  snb.^tantlal  surplus  of  earnings  alter  payment  of  dividends.  The 
dlviaends  paid  by  this  oompat}y,  at  the  rate  of  5  p.  c.  on  the  preferred 
Btock,  have  amounted  to  $800,000. 

earnings  and  expenses  for  tears  ending  januart  31. 
Earnings—  1904-05.  1903  04.  1902  03. 

Interest $529,«71  $475,179  $153,623 

Dividends 873,894  763,043  850,587 

MlBoellaneous 4,350  


Total  receipts $1,408,215  $1,238,222 

Interest  and  taxes $504,904  $505,350 

General  expenses 28,219  25,510 

Depreciation 7,730 

Dividends  on  pref (5%)S0O,0O0  (4%)640,0u0 

Balance,  surplus $75,091  $59,632 

BALAHCE  SHEET  JANUART   31. 


$1,304,210 

$619,344 

24,538 

X86,4''9 

(4%)B40,000 

$33,849 


1905.  1804. 

As»et»—                         $  $ 

Btock*,  bonds  and 

notes  acquired  at 

or«aniz<ilon...     36,3S0,551 86,347,673 
I'ropertj  since  ac- 

.^qu'rea ..  1,587,614  220,378 

Bills  and  accounts 

receivable 8,834,535  4,5=8.881 

Supplies  47,H53  4R,f)Mfl 

Cash  and  deposits.      767,547  1,319  073 

OiKaniza'n  expeos.        51,0U6  54.(j06 


1905.  1904. 

I  $ 

.16.' 00,003  16,01.0.000 

..16,0(10.000  16.0  O.ooO 

"  93,480 


LiahUiUes— 
Common  stock.. 
Preferred  stock. 

Surplus lH7,0o3 

Bonds 9,857.0j0   9,8s5.000 

Ren.  for  retlr.  bds. 

of  ErleT.  &T.   o. 
ReHervf,  including 

depreciation  

Bills  and  accounts 

payable  •421,788      371,827 


143,000       145,000 
63,164       108,287 


Total.... 


. .  .4a,652,20.j  42,673,594 


Total 42,652,205  42,573,694 


•of  thlsamoaat,  inO.OOils  for  thu  dlv.  niyable  Feb.  1,  1905. -V.  30,  p.  1183. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  Greiit  Sooth  em  RR.—Dit;iien£i.- The  directors 
have  decided  to  pay  an  Interim  dividend  of  £4  per  cent  (88. 
per  share),  less  rax,  on  the  "A"  preference  shares  to  holders 
regtetered  on  June  10,  19J6.— V.  79,  p.  2641. 

Aurora  Elgin  &  Chicugrn (Eleolric)  Ry— Pool DisRolved- 
The  $8,(100,000  bond  pool  expired  by  ilmitatioa  on  May  31,  the 

ioo'7^  to  extend  the  agreement  having  failed.— V.  80,  p.  2319, 
1284, 

Chatham  WallHcebnrgr  &  Lake  Erie  Rj.—Seeuritiea  Pro- 
posed.—The   shareholders   will    meet     at   Chatham,    K-^nt 


County,  Ontario,  on  June  30,  190'),  for  th^  purpose  of  author- 
izing the  issue  of  bonds,  debenrnrea  or  other  secarities,  and 
the  execution  of  a  mortgage  securing  the  same.  Edwin  Bell 
ia  Secretary. 

Chicago  &  Alton  Rj.— Descriptive  Pamphlet.  N,  W.  Hal- 
sey  have  compiled  a  valuable  p<imphlet  of  talrtyone  pages, 
inciuding  illastrations,  describing  in  detail  the  prooertiss, 
bonded  debt,  income  account,  etc.,  of  the  Chicago  &  Alton 
Ry.  Co.— V.  80,  p.  649,  471. 

Chicago  City  Ry.— Proposition  to  Sell -Suit  by  State.— 
See  Chicago  Union  Traction  Co, ,  V.  8  \  p.  2342  —V  80,  p.  1727. 

Chicago  &  Enstero  Illinois  RR,— Dividend  Action  —The 
regular  quarterly  dividend  of  l^  pf-r  cenn  on  the  pr>-ferre»d 
stock  has  been  declared,  payable  July  1;  books  close  Jane  14 
and  reopen  Jaly  3.  No  action  has  been  or  will  be  taken  re- 
garding a  dividend  on  the  common  stock,  as  the  en'ire  issue 
has  been  exchanged  for  St.  Louis  &  8an  Francisco  stock 
trust  certifi  '.ates,  which  latter  will  receive  dividei  ds  in  reg- 
ular course  without  formal  declaration.  The  same  course 
will  be  pursued  in  reference  to  the  dividends  on  the  'Frisco 
stock  trust  certificates  issued  for  the  Knosas  Citv  Port  Scott 
&  Memphis  Ry.  preferred  stock.— V.  8U,  p.  3219,  1858. 

Chicago  Great  Western  Ry.—SfM&  ndiar?/  Increases  Stock. 
—See  Masnti  City  &  Fort  D  )dge  RR.  bwlow. 

Special  Meeting  of  ahireholders, — A  special  meeting  of  the 
shareholders  has  been  called  for  Sept.  7,  but  the  purpose  of 
the  meeting  has  not  yet  been  made  public. — V.  80,  p  2319, 
1970. 

Chicago  Indianapolis  &  Lonisville  Ry.— Dividend  In- 
creased.— A  semi-annual  dividend  of  IJ^  p.  c.  has  been  de- 
r.lared  on  the  common  stock,  payable  June  28  to  stockholders 
of  record  June  7.  Tois  contrasts  with  l"^  p,  c  semi-annu- 
ally in  1904.  The  Louisville  &  NashviHe  and  the  Southern 
Railway  own  93  p.  c.  of  the  |10. 5(10,0 J;  common  stock 
and  77  p.  c.  of  the  $5,000,000  preferred  8100*.  -V  80   p.  821. 

Chicago  Hock  Island  &  Pacific  Ry. — pecial  Dintnbution. 
—This  company,  whose  stock  is  nearly  all  owned  by  the  Chi- 
cago Rock  Island  &  Pacific  Railroad  (subsidiary  of  Rock 
Island  Co.),  will,  it  is  announced,  make  on  Jane  17  to  stock- 
holders of  record  Jane  16  a  special  dividend  of  $1  63  cash  per 
share,  by  way  of  distribution  of  the  Item  'stoi^kholders'  im- 
provement loan,  $1,222,941,"  which  appears  among  deferred 
liabilities  on  the  balance  sheet  of  June  30,  1904.  Aq  official 
statement  says : 

The  item  oouslsts  of  $750,000  transferred  in  1885  from  Income  ao- 
oonnt  to  tbe  cr»-dlt  of  addition  and  Improvement  aoo«unt,  •463,000 
Blmilarly  transferred  in  1886  and  certain  small  unpaid  baianoi^s  upon 
addlii  >n  and  improvement  bonds  Nob.  I  to  4.  hereinafter  referred  to. 
For  the  amount  so  transferred  in  1885  ($760,000),  the  company  in 
Jane,  1885,  iasued  its  Improvement  bond  No.  6,  wher«ln  it  »okuowl- 
edged  itself  to  be  indebted  to  the  Treasurer  in  the  som  of  $7a0,000, 
which  sum  it  promised  to  pay  twenty  years  thereafter  with  lawfal 
money  of  the  Cnlted  States,  or  with  full-paid  shares  of  capital  stock, 
as  the  company  should  at  the  time  elect.  The  bond  farther  provided 
that  when  the  same  should  be  paid  the  proceeds  should  be  distributed 
pro  rati!  to  those  who  should  at  the  time  be  stookho  ders  of  tue  com- 
pany. This  bond  was  of  like  tenor  with  addition  and  improvement 
bonds  Nns.  1  to  4  previously  Issued,  aggregating  $7,000,000,  all  of 
which  were  paid  by  the  distribution  to  stockholders  on  Jaly  l,  1898, 
of  shares  of  capital  stock  aggreitatiDg  10  p  o.  of  the  then  holdings  of 
all  stockholderri,  and  by  the  payment  for  the  period  from  July  I,  1898, 
to  Jan.  1, 190S.  of  a  special  quarterly  dividend  of  14  of  1  p.  o.  on  the 
capital  stock  then  outstanding. 

Coal  Properties  ~  Guaranty  of  Interest.  —See  Consolidated 
lad'ana  Coal  Co.  undsr  "I  .dustrials"  balow.— V.  80,  p.  1856, 

1728. 

Chicago  &  South  Shore  (Electric)  Ry.— Sold.— A.t  the 
foreclosure  sale  on  M»y  28  the  prop^^rty  was  bil  ia  for 
$150,000  by  A.  D  Mallory  of  Batavia,  III.,  and  T.  W.  Spence 
of  Milwaukee,  Wis,,  representiug  the  bondholders,  who 
have  organized  the  Laporte  &  Michigan  City  Traction  Co. 
wi  h  $400,000  of  authorized  capital  stock  and  $350,000  bonds. 
This  stock  will  be  assigned  to  the  ladiana  R  ill  way  Co., 
walch  corporation  will  guarantee  the  bond  issue.  A  press 
despatch  t-tates  th'it  the  Indiana  Railway  Co.  has  caused  the 
corporation  of  the  South  Bend  &  Western  Ry.,  with  $100,000 
capital  stock,  to  construct  an  Interurban  line  from  South 
Bend  to  Lupoi  te.— V.  80,  p.  1728,  1362, 

Cincinnati  luter-Terminal  RR,— Stock  O^ered. —Radolph 
Kleyboite  &  Co.  are  offering  at  108^^  aod  aocrued  dividend 
rb«  iseueri  portion,  $650,000,  of  a  total  authorized  Issue  of 
$1,000,000  guaranteed  first  preferred  4  p.  c.  comaUtive  stOQk, 
par  of  shares  $l(  0,  non-taxable  in  Ooio,  sutij-'Ct  to  call  at 
company's  option  at  any  dividend  perioa  after  Feb.  1, 1^15,  at 
105  on  six  mooths  notice;  dividends  payable  F«b  1  aud  Aag.  1 
at  the  offloe  Irj  Cincinnati.     An  advertisement  says: 

Dlvldei  ds  on  thl^  issue  of  stock  are  nnoonditlonally  guaranteed  by 
the  Covington  AClncionatl  Elevated  RR  A  Transfer  &  Bridge  Co. 
and  are  further  Ketmrfd  by  contract  oblUati  -ns  of  the  ()iih8  ipedke  & 
Ohio  Ry.  Co.  and  the  Louisville  *  Nashville  RR  Co.  The  Oivlogton  & 
Olnclnnaii  Elevated  RR.  &  Transfer  &  Bridge  Co.  has  tonal  assets  of 
over  $5,498,000.  agHlnst  watch  it  has  a  funded  debt  of  «j,500,000; 
the  Chesapeake  &  Ohio  Ry.  Oo.  owns  all  the  srock  and  all  the  bonds. 
The  lands  owned  In  fee  simple  by  the  Cincinnati  fnter- rermlnai  RR.  Oo. 
represent  an  expenditure  of  approxlm'ttely  $150,000,  while  the 
Htruotureslu  prooessof  erection  will  cost  between  «20o,Oi)0  and  $250,- 
000,  brlniilng  the  total  outlay  up  to  $650,000  to  $700,ooo.  Th^i  prop- 
erty conplsiM  of  an  overhead  sTuoture  ot  steel  with  oo(icrt>te  f<>unda- 
tlons.  extending  from  the  Cincinnati  end  of  the  Onesapeake  &  Ohio 
bridge  to  the  Cincinnati  terminus  of  the  OinclnuatI  Hamilton  &i  Day- 
ton Ry..  and  ihe  necsBsary  surface  tracks  con neclinif  the (MiesapeakeA 
Ohio  main  line  with  the  Inter  Terminal's  freight  yards.— V.  80.  p.  1 

Cincinnati  New  Orleans  &  Texas  PaciH;  Ry.- Dividend 

Increased.— A  dividend  of  3  p.  c.  has  been  deciar-d  on  the 
c  'mmoa  stock, ;payable  Jane  15  to  holders  of  record  Jane  9. 
Previous  distributions  to  the  comm  m  shareholders  were 
2  p.  c.  Djc  1,  1908;  2  p.  c,  Sept.  1, 1904,— V.  79,  p.  3143. 
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CleTeland  CiBCinnatl  Chicago  &  St.  Louis  Rj.— Circular 
Regarding  New  8tock  1ssup..~A  circnlar  states  that  the  hold- 
era  of  both  ciaesea  of  stock  of  record  April  29  will  be  per- 
mitted to  subscribe  and  pay  for  at  par  from  June  22  to  Jnly 
3,  inclusive,  for  $7,600,000  of  the  ($11,800,000)  new  common 
stock  to  the  extent  of  20  p,  c.  of  their  respective  holdirigs. 
Certificates  of  stock  v?ill  be  issued  after  June  22  for  all  full 
shares.  The  meeting  to  authorize  the  new  stock  was  ad- 
journed from  May  31  to  June  21  in  order  to  extend  to  the 
preferred  shareholders  the  right  to  subscribe.  See  V.  80,  p. 
1911,  2848. 

Coloraslo  Ssnthfira  New  Orleans  &  Pacific  ER.— Officers. 
— The  following  officers  are  announced: 

President.  O.  O.  CordiU;  Vice  President,  Frank  B.  Hayne;  Secretary- 
Treasurer,  H.  Generes  Dafour,  New  Orleans,  La.— V.  80,  p.  1971. 

Colambas  New  Albuny  &  Joliustown  Traction  Co.— iVeuj 
Mortgage. —This  company  has  canceled  the  mortgage  for 
|2C0,(J0u  made  in  December,  1900,  to  the  Cleveland  Trust  Co., 
trustee,  and  has  made  a  new  mortgage  to  the  Columbus  (O.) 
Savings  &  Trust  Co.,  as  trustcje,  to  secure  $450,000  of  6  p.  o. 
first  mortgage  bonds  payable  Jan.  1,  1925;  denominations, 
$500  and  $1,000.— V.  80,  p.  117. 

DoBver  &  Rio  Grande  RR.— Results  for  Year  1904-05.— 
An  oflBcJal  st&tement  reports  the  surplus  over  chargf^s  for  the 
ten  months  ending  April  30,1905,  as  $2,816,445;  estimated 
surplus  for  May  and  June  as  $454,484;  total,  $2,770.9^9;  5  p. 
c.  on  pref.  stock,  $2,250,000;  balance,  surplus,  $520,929.  This 
compares  with  previous  years  apparently  as  follows: 

(1905  partly  estimated.)  1906.  1904.  1903  1902. 

Surplus  over  charges...  $2,770,929  $2,454,413  $2,405,764  $2,582,625 
5  p.  0.  on  prelerred  stock  2,250,000    2,220,000    2,220,000    2,220,000 


Bal'ce,  snrp. /or  year.   $320,929      $234,413     $185,764     $362,625 
-V.  80,  p.  2219.  871. 

Detroit  Toledo  &  Iront'>n  Ry.— President. — George  M. 
Gumming,  President  oi:  the  United  States  Mortgage  &  Trust 
Co,,  has  been  elected  President  of  the  Detroit  Toledo  &  Iron- 
ton. 

Acquisition. — The  legal  details  are  being  arranged  for  turn- 
ing over  the  Ann  Arbor  RR.  to  the  Datroic  Toledo  &  Irontoa. 
—V.  80,  p.  2344. 

luterboroagli  Rapid  Transit  Co.,  New  York  City.— Diui- 

dend  Increased, — The  directors  on  Wednesday  declared  a 
quarterly  dividend  of  2  p.  c,  payable  Jaly  3  to  holders  of 
record  June  12,  The  dividend  paid  on  April  4,  1935,  was  \% 
p.  c— V.  80,  p.  2844,  1912. 

Kansas  Citj -Leaven wortli  (Electric)  Rj.— Change  in 
Control.— Fifk  and  Robinson,  for  themselves  and  associates, 
have  recently  purchased  substantially  all  of  the  bonds  and 
stock  of  this  company.  The  name  of  the  corporation  will  be 
changed  to  Kansas  City-Western  Railway  Co.  Toe  total 
lengta  of  line,  including  mileage  in  Leavenworth  and  Kansas 
City,  but  excluding  trackage  rights,  is  34'3  miles.  The  line 
will  terminate  at  the  Viaduct,  between  Kansas  City,  Mo,, 
and  Kansss  City,  K^insae,  to  be  constructed  within  two  years 
by  the  Kansas  City  Viaduct  &  Terminal  RR.  Co.,  the  railway 
company  having  the  right  to  use  this  viaduct. 

The  bonded  debt  will  consist  of  $1,500,000.  out  of  an  au- 
thorized issue  of  $5,000,000,  20-year  5  p.  c.  gold  bonds;  capital 
stock,  |.^,500,ODO.  The  new  bonds  are  for  the  purpose  of 
refunding  outsfanding  bonds,  liquidating  floating  debt  and 
providing  capita!,  under  careful  restrictions,  for  betterments, 
equipment  and  extensions.  The  only  offitiial  thus  far  se- 
lected is  the  President  and  General  Manager,  Conway  F. 
Hjlmes,— V.  74,  p.  84. 

Kansas  Ctty  Onter  Belt  (StOBm)  &  Electric  RR.— i?onds 

O^ered.— This  company  has  an  authorize  1  issue  of  $3,000,000 
first  mortgage  4  p.  c.  50-year  gold  bonds,  dated  April  1,  1903; 
$2,250,0f  0  4  D.  o.  preferred  stock  and  $3,500,000  common 
stock.  Toe  United  States  &  Mexican  Trust  Co.  is  now  offer- 
ing $500,000  of  the  bonds  at  par,  "the  proceeds  of  which, 
with  the  bonds  already  sold,  will  be  sufficient  to  build  the 
main  double-track  line  and  the  bridge  over  the  Missouri 
River."  This  will  leave  $1,000,000  face  value  of  bonds  in  the 
treasury  for  extensions  and  betterments,  as  the  demands  of 
the  future  may  require.  Subscribers  will  receive  with  each 
$1,000  bond  $150  in  preferred  stock  and  $150  In  common 
stock.  It  Is  estimated  that  not  over  $2,000,000  of  tbe  bonds 
will  be  needed  to  finish  n.ud  eqaip  the  entire  road.  See 
prospectus,  V.  76,  p.  331.— V.  80,  p.  871. 

Kansas  City-Western  (Electric)  Rj.—Nero  iViime.— See 
Kansas  City- LT-aven worth  RR.  above. 

Lebi^h  Vall^'y  Traction  Co. — Purchase  of  Subsidiary  Com- 
pany Bonds. — The  reorganization  committee  has  parchnsed 
substantially  all  of  the  minority  bonds  of  the  Philadelphia  & 
Lehigh  Valley  Traction  Co.  and  the  outstanding  bonds  of  the 
Allentown  &"Siatington  Co.  at  prices  reported  as  45  and  75, 
respectively.- V.  80,  p.  1971,  1912. 

Little  K<ina\ilia  RH.— Wabash  May  Buy,— Joseph  Ramsey 
Jr.  is  quoted  as  SHyini» : 

I  have  no  donbt  that  the  Wabaoh  Is  going  to  bay  the  f  yndloate  out. 
Mr.  Gould,  U  should  be  remembered,  Is  one  of  the  largest  ^tockholdeis 
In  the  Littie  Kt>Da\«ha  Hyndloat^^.  This  syndicate  wae  formed  lo  build 
an  eastf^^D  exteofalon  for  the  Wabash  Railroad.  It  stlu  is  Intended 
that  It  be  U!<ed  for  that  pnrpose,  and  so  far  from  there  being  a  break  In 
the  negottatlonB  between  tbe  iwo  partien,  I  can  say  that  urrangemeuts 
for  the  transfer  (  f  this  property  are  being  made  at  the  present  time.— 
Compare  V.  80,  p.  2:^x9. 

Maniiu  Electric  HR.  &  Lighting  Corporation.  —Road  in 
Operation.— This  company  commenced  on  April  11  the  oper- 
ation of  its  electric  road  in  the  city  of  Manila  and  by  July  1 
will  have  in  operation  about  40  miles,  of  which  35  miles  are 


in  the  city  and  suburbs  and  5  miles  to  Malabon.  The  com- 
pany Is  also  supplying  light  and  power  for  private,  municipal 
and  Q-overnment  use  from  the  same  power  house. 

The  corporation  is  chartered  in  Connecticut  and  is  capital- 
ized for  $6,000,000  common  stock,  all  issued,  and  $5  000,000 
fir^^t  mortgagH  40  year  5  p,  e.  gold  bonds.  Of  the  bond*,  about 
$4,3 10,0  )0  have  been  issu-^d  to  date.    Direotora  (and  offlaers): 

Charles  M.  gwlft.  Detroit.  President :  George  C.  Smith.  Pittsburgh, 
Vloe-Presldpnt ;  Fred  H.  Reed,  New  York,  Seoretftry  and  Treasurer; 
Frank  H.  Bahl.  Bharon.  Pa.;  J.  G.  White  and  Henry  J.  Oonant,  New 
York;  Richard  T.  JUaflln,  ff>rmerly  the  General  Mtmager  of  the  Worces- 
ter Consolidated  Street  Rillway  system,  2d  Vice  Piesldent  and  Gen- 
eral Manager. 

The  system  was  designed  and  constructed  by  J  G.  White 
&  Co.,  New  York,  who  are  engaged  in  much  other  construc- 
tion work  in  Manila  and  elsewhere,  including  : 

An  electric  road  between  Alton  and  East  St.  Louis,  III.;  also  between 
EiwardsviUeand  Granite  Ciry,  111.,  and  Rochester  and  SyrKCUse.  N.Y.; 
the  London  <Eng.)  tramwa.vs,  and  enterprises  at  WllSesbarre,  Fa.; 
Mon'erey  Mexico;  San  J  aan,  Puerto  Rico;  Belfast,  Ireland,  and  In 
South  America.— V.  77,  p.  36. 

Mason  t^ity  &  F.irt  Dodge  RR, — New  Bowds.— Simon  Borg 
&  Co.  and  Blair  &  Co.  are  understood  to  have  placed  a  con- 
siderable amount  of  the  $12,000,000  50-year  1st  mort.  H  gold 
bonds  among  customers  at  92  and  interest.  The  road  forms  an 
integral  part  of  the  main  line  of  the  Chicago  Great  W<=<8tern 
eystem  from  Chicago  and  Minneapolis  to  Council  BlnflE^,  en- 
tering Omaha  over  the  tracks  of  the  Union  Pacific.  It  has 
important  terminals  in  Omaha,  Council  Bloffs  and  else- 
where. Its  first  mortgage  debt  amounts  to  only  $31,736  per 
mile  of  road,  while  the  total  cost  of  the  property  per  mile, 
including  terminals,  rolling  stock  and  interest  during  con- 
struction, is  reported  as  $46,712. 

President  A.  B,  Stickney  of  the  Chicago  Great  Wf>gtern  Ry., 
under  date  of  April  17,  says  : 

The  line  between  Council  Blutfs  and  Oelweln  has  been  constructed 
In  a  most  substantUl  manner  to  carry  the  large  trafflj  of  a  through 
main  line.  One  steel  viaduct  3,300  feet  long,  spanning  tue  Dss  Moines 
River,  cost  about  $500, oOO.  In  connection  wltb  the  Ohlo>i<o  olreat 
Wf^stern,  the  road  makes  the  lowest  grade  line  between  Omaha  and 
Chicago.  The  Chicago  Great  Western  Ry.  no.  owns  all  the  outstand- 
ing common  stock  of  the  M.  C.  &  Ft.  O.  RR  ,  and  the  latter  will  be 
operated  for  a  period  of  100  years  under  lease,  by  the  terms  of  which 
the  M.  C.  &  Ft.  D.RR,  Is  to  receive  60  p.  o.  of  Joint  passenger  and  traf- 
fic receipts. 

The  net  earnlDgs  of  the  Mason  City  &  Fort  Dodge  RR  C  >.  under  thla 
contract  shsU  constitute  a  fand,  to  be  carried  in  the  acoouafs  of  the 
Great  Western,  for  the  bont^flt  of  (1)  the  first  mortgage  bonds  and  (2) 
junior  securities  and  preferred  stock  issued  by  the  M  C  &  Ft  D.RR. 
Co.  The  sum  to  which  the  junior  securities  and  preferred  sti.ck  shall 
be  entitled  In  any  one  year  shall  not,  however,  exoned  $31:^.600,  and 
any  portion  paid  lo  the  Great  Western  upon  any  janlor  seourltles  or 
preferred  stock  held  by  It  shall  be  re-or»-dltecl  to  tne  trust,  fund.  From 
operations  during  oonstractlon  up  to  D.'io.  31, 1904,  $778.0 19  had  ao- 
cumalated  in  this  fund,  and  It  Is  estimated  by  June  1,  1^*0^,  when  in- 
terest commences  on  these  bonds,  that  the  amount  will  be  about 
$l,000,OuO.  The  trroes  earnlEgs  during  construction  averaged  $3,700 
per  annum  per  mile  operated,  and  it  would  seem  coEKervmlve  to  esti- 
mate that  the  completed  line  will  shortly  earn  $5,000  gross  per  mile  ; 
net  earnings  at  least  $2,000  per  mile.  It  requires  only  4Jl,2!^0  a  mile 
to  pay  Interest  on  the  first  mortgage  bonds. 

Increase  of  Capital  Stock. — The  company  has  filed  a  certif- 
icate increasing  its  authorized  issue  of  capital  stock  from 
$20,000,000  to  $34,00[),000.— V.  80,  p.  1363. 

Mempliis  (Tenn.)  Street  Railway  Co.— New  Directors.— 
This  company,  which  recently  pasaea  under  the  control  of  a 
syndicate  represented  by  Isidore  Newman  Sc  Sods  of  New 
Orleans  and  New  York  and  Ford,  Bacon  &  Divis  of  New 
York,  has  been  re-oapitaUzed  on  a  plan  which  will  largely  in- 
crease the  present  bond  and  stock  issues.  In  ord  r  to  provide 
for  extensive  improvements  to  the  property.  The  board  of 
directors  now  includes  : 

Thomas  H  Tutwller,  Memphis,  Tenn.,  President  and  General  Man- 
ager; John  R  Pepper,  Memphis,  Tenn  ;  John  H.  Watklnn,  MHmphls, 
Tenn,;  W.  B.  Mallory,  Memphis,  Tenn.;  Dr.  W.  B.  Roj^ers,  M--mphi8, 
Tenn.;  J.  K.  Newman.  New  York  City;  Geo.  W.  Bacon,  N  Y.  Oity;  Geo. 
H.  Davl-<,  N.  Y.  City;  A.  H.  Ford,  N.  Y.  City;  Percy  Warner,  Nashville, 
Tenn.— V.  bO,  p.  li-&8. 

Mlxmisbarg  &6enaantown  Traction  Co.— Bond*  Offered. 
—Claude  Ashbrook  ot  Cincinnati  is  offering  at  103^  and  in- 
terest, by  advertisement  on  another  pag»^,  the  encir«  issue, 
$50,0,00,  of  first  mortgage  5  p.  c.  bonds,  due  December,  1911. 
The  Cln.  D*y.  &  Tol.  Traction  Co.  owns  the  entire  capital 
stock  and  has  assumed  both  interest  and  principal  of  these 
bonds.  The  C.  D.  &  T.  Traction  Co.  is  leased  to  the  Cincinnati 
Northern  Traction  Co.  at  an  annual  rental  sufficient  to  guar- 
antee the  interest  on  all  outstandiog  bjnds,  including  those 
of  the  constituent  companies  and  dividends  on  C.  D.  &  T. 
stock.— V.  80,  p.  2345. 

Oregon  Short  Line  RR. — Abstract  of  Mortgage.— On 
pages  2403  to  2406  of  this  issue  of  the  Chbonicle  will  be 
found  an  abstract  of  the  refunding  mortgage  ot  D«o.  1, 1904, 
authorizel  issue,  $i 00,000,000;  present  issue  listed  on  New 
York  Stock  Exchange,  $15,000,000.  Ttiese  bonds  were  made 
chit  fly  to  refund  toe  4  p.  c.  and  participating  bonds  called 
for  payment  at  102>^  and  interest  Feb.  1,  1905.  See  V.  80, 
p.  1913. 

Balance  Sheet.— See  V.  80,  p.  1916,  1913. 

Pennnjlvanla  RR. — Eight ^.en- Hour  Trains  to  Chicago, — 
Both  thta  company  and  the  New  York  Central  &  Hudson 
River  RR.  announce  a  reduction  in  the  time  between  New 
York  and  Cblcago  on  their  limited  trains  from  twenty  to 
eighteen  hours,  enabling  the  traveler  to  hsive  practically  the 
entire  day  in  eithsr  ctty  and  return  home  at  night.  The 
Pennsylvania  train  will  begin  running  on  the  reduced  time 
schedule  to-morrow  and  the  New  York  Central  train  on 
June  18.    See  page  2367.— V.  80,  p.  2220,  1913. 
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Baleigh  A  Southport  Bj.— Consolidate  on.— Toia  necv  oor- 
porattOD,  it  is  annonnced,  has  taken  over  bv  consolidation 
the  pr  pertv  of  the  Raleigh  &  Cape  Fear  RR  .  in  opera' ion 
from  Raleigh  to  Lilllnpton,  N.  C,  34  milea,  of  wiaich  2  miles 
trackage.  An  extension  to  Fayetteville,  80  milep,  is  pro 
posed.  The  stock  of  the  Raleigh  «fe  Cape  Fear  RR.  has  »)een 
exchanged  for  the  stock  of  the  new  company,  doli  ir  for  dol 
lar,  the  lattei's  share  capital  being  issued  at  the  rate  of  |10,- 
000  a  mtle. 

Bonds  will  be  ieened  at  $7,000  a  mile,  with  $1,000  a  mile 
additiocal  for  new  equipment,  and  a  block  of  |30,fl00  for 
bridge  over  the  Cape  Fear  River.  There  will  also  be  $167,- 
000  of  the  bonds  reserved  to  take  care  of  two  lesnes  of 
Raleigh  &  Cape  Fear  bonds.  The  new  mortg'i«e  is  author- 
ized for  |3. 000,000;  dated  June  1,  190'^:  due  1965;  5  per  cent 
gold;  interest  June  and  December;  Knickerbocker  Trust 
Co.,  trustee,  The  first  issue  under  the  mortgage  will  be 
$300,010,  to  be  a  first  lien  on  30  miles  of  new  road,  the  bridge 
and  equipment.  The  bonds  will  also  be  a  lien  on  the  82 
miles  of  old  road,  subject  to  the  underlying  bonds  above 
mentiored.  The  new  bonds  have  been  taken  by  F.  J.  Lis 
man  &  Co.  President  and  General  Manager,  J.>hn  A..  Mtils; 
Sec.  andTreas.,  F.  T.  Ricks,  both  at  Raleigh,  N.  C— V.  79, 
p.  2589. 

Roeb  Island  Company.— Spec fai  Dividend  62/  ''lubaidiary— 
Coal  Proptrty  ana  Bonds. — See  Chicago  Ruck  Island  & 
Pact  fie  Ry.  above  -V.  80,  p.  118. 

St.  Louis  a  San  Francif>eo  UR.— Stock  Truftt  Certiilcate 
Dividends. -Qee  Chicago  &  Eastern  Illinois  above.— V.  SO,  p. 
1857,  1729. 

(The)  L.  A.  Thompaon  Scenic  Ry.Co.  of  New  York.-Sfocft 

Peered. —This  New  Jersey  Incorporation,  whose  to'al  capital 
stock  is  $1,000,000,  is  offering  for  sale  at  par  ($00  per  share) 
$300,000  treasury  stook,  "to  cover  cost  of  numerous  new 
systems  now  being  installed  throughout  the  country  and 
others  projected."    Aq  advertisement  says: 

The  company  baa  paid  10  p.  0.  cash  dividends  for  el)tbt  years,  and 
recently  100  p.  0.  stock  dividend  to  cover  the  aooamalated  assets  tbat 
have  qaadrnpled  In  ten  years.  The  company  has  do  debtn  or  bonds 
other  iban  the  cost  of  properties  under  constraotlon  this  year.  Offlues, 
302-304  Broadway,  New  York. 

President,  L*  Marcus  A,  Thompson;  Secretary,  Gerald 
Berry;  Treasurer,  Albert  N.  Harris. 

Toledo  a,  Western  (Electric)  Ry.— Purpose  of  New  Stock 
and  Bonds. —Touching  the  oall  for  a  stockholders'  meeting 
to  be  heJd  June  24,  a  circular  says  :  "If  he  capital  stock  be 
increased  from  $1,800,000  to  f2,5f'0,000,  as  suggested,  the 
additional  shares  would  remain  in  the  treasury  unissued, 
and  be  issued  only  in  connection  with  the  construction  or 
acquisition  of  new  lines,  so  tliat  there  would  be  no  stock  in- 
crease upon  the  present  mileage." 

The  $2,500,OCO  new  bonds  are  to  be  used  only  as  follows  : 

Reserved  to  retire  $1,8K0,000  T.  &  W.  istM. bonds $1,250,000 

do  do  250,000  T.  P.  AW.  1st  M.  bonds 250.000 

Issnable,  as  occasion  may  require,  for  purchase  of  addi- 
tional f  qulpment,  rolllcK  stock,  power,  or  bettermen's  of 
whatsoever  kind  required,  and  paying  any  unfunded 
obllKatlons 409,000 

Reserved  Issuable  only  for  the  aequtBltlon  of  new  lines,  or 
the  extension  and  eqalpment  of  lines  by  the  railway  oom'y      600,000 

The  o£Bcial  circular  in  explanation  says  : 

Within  the  past  two  years  many  business  enterprises  have  been 
estabilxhed  alnnx  the  road,  such  as  grain  elevators,  stave  and  heading 
factories,  brlck-maklDg  plants,  stone  qa^irrles,  canning  factories,  saw 
mills,  lumber  aiid  coal  yards.  Tbe  Ooutlnental  Sat^ar  Oo  Is  now  en- 
gaged In  building  sugar  works  at  BUsetield.  IVIloh.,  at  a  cost  of  «900,- 
000,  wlih  a  capacity  for  siloing  600  tons  of  beets  perday.  ThU  im- 
portant Indasiry  will  require  the  dally  use  of  many  oars  not  only 
aorlngthe  sogar-beet  season  In  hauling  beets,  but  throughoat  the 
year  In  shipping  the  llnlshed  product  and  bringing  thn  necessary 
supplies.  By  leason  of  the  foregoing,  the  railway  oomp«ny  ban  been 
obliged  to  Install  numerous  sidings  and  purchase  frel^^hc  equlpmnnt 
far  In  excess  of  anyihlng  contemplated  when  the  roal  was  con- 
structed. Tbe  buxluesH  of  the  line  renders  It  Imperative  that  pro- 
vision be  prom  i>tiy  made  for  additional  rolling  stook  for  botb  pas- 
senger and  Itelght  business,  and  for  additional  power. 

The  pret-ent  western  termltius  of  the  road  U  at  Pioneer,  In  Williams 
Oounty,  Ohio,  about  KO  miles  west  of  Toledo.  At  ibis  time  various 
electric  railway  lines  are  In  process  of  constrnotlon  In  the  territory 
between  tbat  point  and  Ohlcago,  and  It  is  reasonably  cercaln  that  In 
the  near  fntaru  we  shall  be  able  to  make  a  western  connection  (which 
would  be  of  ui  questionable  aflvantage),  either  by  the  extension  of  our 
line  or  by  acquisition  of  some  line  already  In  operation  —  V.  80,  p .  222 1 . 

Twin  City  Rapid  Transit  V,o.—RtgM  to  Subncribe.—A.ll 
shareholders  of  record  on  June  7  are  offered  the  privilege  of 
subscriblDg  at  par  from  June  20  to  July  5,  inclusive,  for  $1,- 
000,000  new  common  stock  to  extent  of  5  p.  c.  of  their  re- 
spective holdings.  Subscriptions  must  be  oild  iu  full  at 
once  at  Farmers' Loan  «&  Trust  Co.,  New  York.  The  new 
stock  certificates  will  be  issuable  at  the  office  of  the  trust 
company  on  and  alter  July  1.  Full-paid  warrants  not  ex- 
changed for  stock  certificates  prior  to  Aug.  1,  19('5,  may,  at 
the  option  of  the  company,  be  redeemed  in  cash  at  tne  face 
value  thereof.— Compare  V.  80,  p.  1914,  2221,  1973. 

YouDjfstowa  &  S>athern  Rallway.-Soud  Offering,— 
Ihe  control  of  this  property  was  recently  purchased  by  a 
Youngstown,  0..  syndicate.  Baker,  Ayling  &  Co.  of  Bos- 
ton, who  are  off.  ring  (at  97  and  interest)  a  block  of  first 
mortgage  .'iXfrioking  fund  gold  bonds  of  $l,0ii0  eaoh,  dated 
Uct.  l,iao.i,  due  Ojt,  1,  1923  (interest  p-tyabie  April  and 
Uctober   at  New  York  Trust  Co,,  New  Yorh,  trnste-),   say: 

Capltallzuion:  Stock,  authorized  and  Isanei,  $1,800,000;  bonds. 
^^^L?,*''**''"'"'  '  %•  »athor.zeil.  $1,500,000,  a  ttrat  mortage  upon  all 
property  iiow  owned  or  hereafter  acquired 

tr.  rt«  ^*>"'P»';y  «»»«  orgaiilzsrt  under  ibe  gnnerai  railway  laws  of  Oilo 
i^rt  p^.t  I"'^^!*'"  I'^l^-^l-Ker  ""I  freight  business  between  YonnKstown 
»n..  wh  i  •'^''"•"-  ^?'*''  *".'*  '"  operate  certain  ooal  mlues  along  Its 
une.    When  completed  as  planned,  the  company  will  own:  Mainline 


situated  apon  a  private  right  of  way,  51  ml  es;  second  trtck  and 
spurs,  10  mllep;  total,  61  mllef;  and  coal  lands  own^d  or  leased,  over 
7  OtiO  acres.  This  road  wUi  establish  a  direct;  connection  be'ween  two 
Importao  tmanufac'urlngcl  ties— YouDgitown  and  E'»Ht  Llverpotl— and 
will  develop  a  fertile  territory  now  handicapped  by  the  lack  of  rail- 
road advantages.  Tributary  population  about  200,000.  TbH  com- 
pany's coal  lands  amfiunt  to  over  7,000  acres  containing  bltamiaoaa 
and  cannel  oohI,  and  are  situated  at  North  Lima.  8  miles  from  Youngs- 
town, and  at  West  Point,  1 1  mllea  from  East  Liverpool;  1,0  O  acres 
now  being  mined.  The  coal  proi  erttea  at  North  Lima  are  held  under 
perpetual  leases  while  those  at  West  Point  are  owned  by  the  com- 
pany. The  company  Is  acquiring  additional  mining  rights  and  ex- 
pects to  own  or  have  under  perpetual  lease  over  8,U00  acres  in  the 
near  future.  A.11  coal  lands  ana  rights,  as  well  as  the  railway,  are 
covered  by  the  mortgage 

The  first  16  miles  of  the  road,  from  Youngstown  to  Oolum^lana.  are 
now  In  operation,  and  a  regular  schedule  for  tbe  handling  of  both 
pasaenger  and  frnieht  business  Is  being  maintained,  wlh  connections 
at  Youngstown  with  Ave  through  railroads  and  the  local  eler^trlo  lines 
and  at  Colamblaoa  with  the  muln  line  of  tbe  Pennsylvania  RR  The 
rLlne  has  been  developed  to  a  present  capacity  of  about  30««  tons  per 
day,  which  can  be  rapidly  Inereased  as  necessity  re qalres.  Estimated 
cost  of  road  connplete  and  mining  machinery,  $1, •'00,000;  value  of 
present  ooal  holdings,  $=>00,oao;  total.  $2,300  <  00.  Estimated  net 
earnings:  R>iilway.  4:94,000,  mines,  $lOO,o(iO;  total,  $1^4  4,000;  bond 
Interest.  $75,Ooo.  Tbe  above  figures  are  based  upon  a  pa'-senger  and 
coal  freluht  business  of  ,:5'i,<'0o  tons  annually  without,  connidera'ton 
of  other  freleht,  express  or  mall  buslress,  or  other  sources  of  Income. 
The  normal  coa'  prodaotlon  after  tbe  first  year  or  two  is  expected  to 
be  from  400,000  to  (soO.OOO  tons. 

Dlreocorr:  J,  ha  Stambaugh  (President),  director  Dollar  Savings 
&  Trust  C  ».,  President  Realty  Trust  Oo..  Secretary- Treasurer  Youngs- 
townSteel  Co  ;  O  P.  Phelps  (Vice  President),  C.  P  Pheips  &Co..  Bos- 
ton; 8.  J  Dill  (General  Manager),  Youngstown;  A.  £.  Adtms.  Presi- 
dent Dollar  8  vIuks  &  Trust  O ».;  O.  H.  Boutb,  director  Dollar 
Savings  &  Trust  Co.,  Manager  United  Rng.  <fe  F  undry  Co., 
Youngsti'wn;  Richard  Qarilck,  director  First  National  Bank, 
Treasurer  Younxstnwn  Iron  beet  &  Tube  O  >.;  R  O.  Steese.  director 
Dollar  Savings  &  Trust  Co..  Gen.   Supt  Brier  Hill  Iron  &  Ooal  Co.; 

F.  D.  Wilherson,  Treasurer  Blwabk  Iron  Mining  Co.,  Yoangstown; 

G.  B  Baber,  Baker.  Ayllng  <*te  Co.,  Boston.  Tbe  above  Youngstown 
directors  represent  tbe  new  local  Interests  which  have  recently  par- 
chased  a  large  block  of  tbe  stock. 

The  18  miles  so  far  in  operation  are  operated  as  a  steam 
railroad,  aithoui;b  eventually  it  ia  the  intention  to  operate 
by  electricity.— V.  77,  p.  2160. 
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Alabama  Consolidated  Coal  &  Iron  Co.— Earnings  —This 
company,  controlled  by  the  International  Power  Co.,  reports 
net  earnings  for  the  six  months  ending  April  30,  1905,  of 
$336,743,  although  fur  a  period  of  four  mouti-ia  33  per  c^-nt  of 
its  furnaces  were  blown  out  for  repairs. — V.  80,  p.  1172,  873. 

American  Stogie.— Prospects.— The  Pittsburgh  minority 
stockholders,  having  become  dissatisfied  by  the  fai'ure  of  the 
company  to  pay  dividends  or  to  make  any  fiaancial  reports, 
recently  agreed  to  pay  a  sum  equal  to  2  p.  c.  of  their  ho  dings 
to  provide,  if  necessary,  for  legal  action.  They  also  ao- 
pointed  a  committee  consisting  of  8,  W.  Vanderssll,  M.  R. 
Trauerman  and  H.  V.  Curll  to  present  their  case  to  the  com- 
pany's officials.     Pittsburgh  papers  now  aanounoed  : 

Permanent  stock  oertlflcatef,  which  have  never  before  been  Issued, 
w'll  shortly  be  given  In  exchange  for  tbe  temoorarv  reoelots;  -.ppll- 
cation  will  be  made  o  ll»t  'he  stock  on  tbe  New  York  Stock  Exchange; 
the  committee  has  <ib'alned  from  tbe  company's  counsel  ibe  as-uranoe 
that  In  his  onlnlon  a  fa'iff-ictory  dividend  wiu  brt  declared  In  the  near 
future;  the  Morton  Trust  Oo.  of  ^ew  York  has  been  made  the  transfer 
agent  and  the  National  City  Bank  of  New  York,  registrar.— V.  77, 
p.  148. 

American  Woolen  Co.— New  Offlcera.  -Treasurer  William 
M.  Wood  has  been  elected  President,  W.  H.  Dwelley  Jr, 
Treasurer  and  B,  F,  Smith  Jr.,  Assistant  Treasurer.— V.  80, 
p.  1055. 

Bennington  (?t.)  Electric  Co.— Statm.— The  refunding 
and  improvement  morrgasre  4^4  P-  o-  <^o'^  bonds  which  are 
now  offered  for  sale  (see  National  Light,  H^at  &  Power  Co. 
below)  are  dated  March,  1905,  and  due  Mar  h,  1935,  but  re- 
deemable at  105  and  interest  after  March  1, 1915:  denomina- 
tion, |500;  interest  payable  March  and  Oetober  at  Koioker- 
bocker  Trust  Cx  of  New  York,  trustee.  Principal  and  int- 
erest guaranteed  unconditionally  bv  National  Light,  Heat  & 
Power  Co.  [which  see  for  guaranty].    A  circular  says: 

Authorized  capitalization:  4>«  p.  c.  bonds,  $17S,000;  common  stoolt, 
$i2.*>.000.  PrHsent  Issue:  Bonds,  $L50.0uO;  common  stock.  fiSft.COO. 
Saocessor  of  Bannlngtim  Water  Power  <Sc  Light  Co.  Of  the  bonds, 
9150  OOu  wer-1  Issued  to  acquire  the  property  and  make  Improve- 
ments; also  to  retire  th'^  present  anderlving  bonds,  par  for  par.  Re- 
maining bonds,  $2->,000.  Issuable  only  for  85  p.  c.  of  cost  of  extensions 
and  improvemeiits.  P  -r  year  1904,  gross  receipts,  $28,7H3,  contrast- 
ing with  $2S,H60  in  190S  and  $2i>.»37  In  190ii;  net  profits  in  i904, 
$12,720.  Population  ('hree  villages)  over  8.000.  Plant  operated 
about  half  iha  year  by  water  power;  turbines  rated  at  2'77  h.  p.;  steam 
plant  engine  oapaciiy  of  ^25  b.  p.;  70  miles  of  wire;  72  arc  lamps  for 
street  lighting  and  4.'^  arc  lamps  In  stores;  8,50u  incandescent  lamps 
In  use  and  about  lOO  h.  p.  Id  motors.  On  Jan.  let  there  were  362  Indi- 
vidual users  of  electricity. 

Brockton  (Us-.)  Gas  Light  Co.— iVeu>  Stock. -The  Mas- 
saclauBetts  Gas  &  E  ectrlc  L'ght  Commission  hts  authorized 
the  company  to  issue  $l30,(i(0  new  stock  at  p-tr  (|100  per 
sbare)  the  proceeds  from  650  shares  to  be  used  to  pay  nflf 
notes  and  650  shares  for  additions  to  the  plant.  -  V.  76,  p.  753. 

Caml)rldgp  (  Hass. )  Has  Light  i^o.-New  St  cte— Sharehold- 
ers of  recotd  Juue  1  are  entitled  to  8Ut)Scribe  at  $200  a  share 
until  the  clo^■e  of  business  July  25  tor  1,200  shates  of  new 
stock  to  Ihe  extent  of  3  new  shares  for  each  22  now  held. 

Pubscrlptlons  are  payable  In  two  equal  Instalments,  July  25, 1905, 
and  Jan.  2f>,  1900, or  the  entire  t-um  may,  if  preft-rred,  be  paid  July  25, 
190.^;  Interest  at  4  p.  c  perannam  until  Feb.  1,  19  6.  will  be  allowed 
on  tbe  amount  paid  July  S^.  Tills  Issue  will  Increase  tbe  outstanding 
stock  from  $^8  >,<iOo  to  $1,000,000.  Dividends  of  5  p.  0.  are  paid  on 
Felt.  1  and  Aug.  1.— V.  HO,  p.  2222. 

Charleston  (Hi  )  lliauiinatiog  Co.— Bonds,  JZfe.—Ttie  re- 
funding and  Improvement  mortgage  4>^  p,  c,  gold   bonds 
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referred  to  below  in  statement  headed  National  Light,  H«at 
&  PowfT  Co.  are  described  in  a  clrcnlar  as  follows: 

Dated  Mxroh,  1905,  dae  Maroh,  1935,  bnt  rerteemable  at  105  and  In- 
t»*reBt  af'^r  Mar,  1,  1915.  Intfreet  payable  March  and  8«pteiiiber  at 
office  of  Kni'  kerbooker  Trust  Co.  of  New  York.  Principal  and  Interest 
guarantffd  unconiltionally  by  National  LUht,  Heat  &  Power  Co.  [tee 
that  company  below  for  guaranty]  Denomination.  $i00  Aathorized 
capl'aliz>itl<in:  4i«  p.  o.  bonds  ($:il5,0<  0  laened),  $2.">0,000;  common 
stock  (ail  tSBaf-d),  $2fto.00j.  Mortgaee  trnseee.  Frederick  L.  Eioridge 
and  W  B  Eandall  [nffloers  of  Knickerbocker  Trust  Co.].  Saooeseor 
of  Charleston  Gi»s  &  Electric  Co.  »V.  7ft,  p.  1356);  $216,000  of  bonds 
are  to  be  used  In  aoqulrlne  and  Improving  the  property  and  In  retiring 
underlying  bunds,  par  for  par;  the  remaining  bonds,  SSS,*^  00,  can  be 
issued  only  to  8?>  v  o.  of  cost  of  extensions  and  improvements  Popu- 
lation pomething  over  8,000  people.  Business  (Ice,  vas,  electricity 
and  beat)  is  increaslDg  each  year.  For  year  1904,  gross  earnings, 
$31,134;  net proflis, $13,5 13. 

CI»y  Oas  it  Electric  Co.  of  Paris,  III.— -Siatw*.— This  com- 
panv's  bonds  are  offered  for  sale  as  stated  below  nnder  title 
of  National  L'ght,  Heat  &  Power  Co,    A  circalar  says: 

First  mortgage  5  p.  o.  SOyear  gold  bonds  dated  Oct.  1, 1904.  d^e 
Oct.  1, 1924,  but  redeemable  at  102  and  Interest  a'tt-r  Got  l,  1905; 
interest  payable  October  and  April  at  Ameriran  Trust  &  Savings  Bank 
of  Chicago,  oil e  of  the  mortgage  trustees,  Deufimlnation.  $'S"0,  Au- 
thorized capitalization  :  6  p,  0.  bDnds  (Usuei  $130,000),  S150.000;  5  p. 
0.  preferred  s  ook  (all  issued).  $60,0u0,  common  stook  (aU  Issued), 
$150,00i\  Owanlzed  In  fall  of  1904  to  own  the  plants  supplying 
electric-lighting  gas  and  hot-water  heating  In  tl'y  of  Paris,  whioh  h^d 
been  operated  for  a  year  by  a  receiver.  The  eleotiio  plant  is  being 
entirely  lebuilt,  tbe  gas  plant  greatly  imi>ioved.  and  the  hot  water 
plant  male  more  efflolen';  $55,000  bDnds  were  sold  to  complete  ihese 
improvements,  atd  $20,000  bunds  remain  in  treasury  f  ^r  fatura  ex- 
teiislons  and  Improvements.  Tbe  bonds  have  bo<h  principal  und 
Interest  gnaranteea  by  National  Light,  Heat  A  Power  Oo.  Gross  earn- 
ings for  The  five  months  ending  Deo.  31,  $15,808;  net  profits,  $3,&81. 
Population  of  Pails  about  8.0C0. 

Consolidated  Indiana  Coal  Co.— Conso2ida^on.— This  com 
pany  was  recently  incorporated  under  the  laws  of  Maine 
with  $4,(iO'»,000  anihorized  capital  stock,  of  which  $3,400,003 
is  tbe  amonnt  represented  in  Indiana  to  take  over  a  nnmber 
of  coal  properties  purchased  in  the  interest  of  the  Bock  Isl- 
and system,  viz.:  Some  11,000  acres  of  coal  land  with  nine 
shafts  ia  operation  in  Sullivan  County,  Ind.,  on  the  lines  of 
Evansville  &  Terre  Haute  RR.,  and  the  Indiana  Soul  hern  Ry.; 
also  over  5,0  0  acres  in  Franklin  County,  III.,  traversed  by 
the  Chicago  &  Eistern  Illinois  RR.  Tae  Indiana  properties 
include  those  formerly  owned  by  the  following  companies: 

North  Jackson  Hill  Coal  Mining  Co.,  Sullivan  County  Coal  Mining 
Co.,  Union  Coal  Co  ,  T.  C  Keller  &  Co..  Harder  &  Hofer  Coal  Mining 
Co.,  Hymera  Coal  Mining  C  j.,  W.  B.  Bogle  Coal  &  Mining  Go, 

Bonds  Sold. — The  company  hag  made  a  mortgage  to  the 
Guaranty  Tiust  Co.  and  E.  C.  Hebbard,  truetees,  to  secure 
an  issue  of  $4,0  0  003  first  mortgage  30-year  slaking  fund  5 
p,  c.  gold  bonds  due  June  1,  1935.  Of  this  issue  $',500  000 
bonds  are  reserved  for  future  requirements  and  $3,500,000 
hav<=i  been  sold  to  Speyer  &  Uo.  These  last  have  their  inttr- 
est  (December  and  June)  UDConditionally  guaranteed  by  the 
Chicago  Rook  Island  &  Pacific  Railway  Co.  by  endorsement 
on  the  bond.    There  are  no  underlying  liens. 

The  bonds  have  a  cumulative  sinking  fund  of  five  cents  pf  r 
ton  of  coal  mmed,  under  which  bonds  have  to  be  bought  in 
the  market  up  to  110  and  accrued  interest,  and  if  not  so  ob- 
tainable will  be  drawn  at  110  and  accrued  interest.  The 
Chicago  R  )ck  Island  &  Pacific  Biilway  Co.  owns  a  con  troll- 
ing interest  in  the  capital  stock. 

Consamers'  Park  Brewing  Co.,  SrooKlyn,  N.  Y.— Stock 
Offered.— Thomas  J.  Nugent,  Times  Building,  New  York,  ia 
offering  a  block  of  the  7  p,  c.  preferred  stock  at  par.    The  ad 
vertiseujent  on  another  page  says: 

Incorporated  under  laws  of  New  York.  Financial  condition  Jan.  1 
1905:  Assets,  all  depreciations  charged  off,  and  not  including  good 
will,  $i,85t>,000;  liabilities  (all),  including  bonded  Indebtedness  of 
four  breweries,  $900,000;  net  worth,  )895!>,00i).  Capital  stook,  $^00,- 
OOO  preferred  and  $500,000  common  stock.  The  common  Is  all  held 
by  consumers  (saloon  keepers)  in  the  trade.  The  sale  of  th«  preferred 
Stock  will  increase  the  assets  by  an  equal  amonnt.  The  oompaay  now 
owns  four  (4)  breweries,  and  proposes  to  acquire  others,  the  present 
sales  ansure  a  proflc  of  over  $100,000  per  annum.  Office,  No.  96 1 
Franklin  Ave.,  Brooklyn. 

Equitable  Lite  Assurance  Society.— ^.cfe  Report  —The 
report  ot  the  Frick  luveetigating  Committee,  together  with 
the  replies  of  President  Alexander  and  Vice-Prtsident  Hyde, 
were  given  in  full  in  the  New  York  'Times"  of  June  4,  and 
other  daily  papers.  The  directors  at  their  meeting  on  June  2 
voted  down  the  proposition  to  approve  the  report.  S-iveral 
of  the  board  having  thereupon  resigned,  Mr.  Hyde  renewed 
his  offer  to  trustee  his  majority  interest  In  the  stock  on  term" 
to  be  satisfactory  to  the  ooard.  A  committee  also  was  ap- 
pointed to  select  a  Chairman  of  the  board,  who  shall  have 
plenary  powers.  Oa  Wednesday  th**  directors  voced  to  re- 
duce tne  salaries  of  the  executive  officers. 

Directors  Resign.— Of  the  fifty-two  directors,  the  follow- 
ing thirteen  have  resigned,  while  Messrs  Ripley  and  Bald- 
win have  died,  It  is  hoped,  however,  that  some  of  those  re- 
eigciug  will  be  induced  to  reconsider  their  action: 

A.  J  Oassatt,  John  Sloane.  D.  O.  Mills,  John  A.  Stewar',  E,  H.  Har- 
Iman,  M.  B  lugailK,  T  Jefferson  Ooolld^e.  Jacob  H  8<^hiff.  Corne  lus  N. 
Bliss.  Henry  C.  Frick,  Joseph  T.  Low,  Marvin  Hnghitt  and  Bobert  T. 
Lincoln. 

Sttrpius.— Touching  the  surplus,  the  Frick  report  says  : 

The  Society's  published  report  shows  a  surplus  as  at  D'^c.  31,  1904, 
6f  $80,794,269;  and  popular  sentiment  demands  that  this  enormous 
sum  be  divided  among  the  policyholders  There  is  even  s^'on  a  dls 
ouBSlon  of  tbe  ownership  of  the  surplus— as  between  policyholders 
and  Btcekholders.  As  a  matter  of  faot.  the  actual  sarpius  of  the  sod 
etyon  Dec.  3i,  1904,  was  approximately  $10,200,000.  Of  the  bal- 
ance, $6, 7.')0, 000  was  apportioned  for  dlvld-^nds  payable  in  190  ■>  and 
$68.-00,000  is  merely  a  reserve  against  a  future  contingent  llabllliy. 
That  is,  it  is  the  amonnt  which  has  been  <  arned  by  thr>  tutal  number 
or  deferred-dividend  policies,  and  which  becomes  a  direct  liability  as 
each  individual  policy  matures. 


Orouth  of  Business,  Etc  —President  Alexander  savs  : 

The  outstanding  business  of  the  Society  has  oeen  increase  1  during 
the  past  Ave  year*  nearly  five  hundred  million  dollars,  and  now 
amounts  to  a  billir>n  and  a  half.  The  assets  have  been  Inoreaaed  from 
$280,000,000  to  $4lS,000.<i00,  and  the  surplus  from  $61,  00,000  to 
$-0,000.00".  notwithstanding  the  fact  that;  duilng  that  period  we 
have  paid  out  in  dividends  more  than  $23,000,000.  Inoi  me  has  in- 
creased from  less  than  $54  000,000  to  $80,000,0  0,  and  the  excess  of 
income  over  disbursements  has  increased  from  $l9.3u0,Ui>0  in  1&99  to 
$27,600,000  in  1904. 

Take  the  one  sijrniflcant  item  of  total  distributive  or  dividend  earn- 
ings, the  Equitable  shows  in  five  years  $35,000,000.  The  ratio  of  its 
gross  outstanding  nurplos  to  total  liabilities  was  at  'he  end  of  the  year 
190*  24  2:<  p.  0.  The  p<»roftntai<e  of  expenfoj  to  income  for  the  five 
years  from  i900  to  190 1, Inclusive,  was  13  26.— V.  80,  p.  2347,  2222, 

(Georgia  Car  &  Ifaaafdctariag  Co.— SoZd,- At  the  recent 
foreclosure  sale  thn  property  was  bid  in  f  .r  $40,000  oy  E.  B, 
Leaf  &  Co.  of  Philadelphia.— V.  80,  p,  475. 

Hoosick  Falls  (N.  T.)  Illamlnatln^  Co.— Consolidation, 
Etc.— This  company,  wnose  refunding  and  improvement 
mortgage  5  p  c.  gold  bonds  are  mentioned  under  caption  of 
National  Light,  Heat  &  Power  Co.,  are  described   as   below: 

Bonds  dated  1905;  dne  April.  1935;  redeemable  at  105  and  interest 
after  April  1.1915;  lnter»<Ht  payable  April  i  and  Oct.  1  at  Kclloker- 
b^cker  Trust  Co.  of  New  York,  trustee.  Principal  and  interest  gnar- 
antt-ed  unoonditlonally  by  the  National  Liuhi-,  Heat  A  Power  Co. 
(which  864  below  for  guaranty).  Denomination.  $500.  Anthorlzed 
capitalization,:  5  p  c.  bnnds  (Issued  $112,500).  $i.'>0.o«'0;  5  p.  o.  pre- 
ferred stock  (all  isnued),  $5U.O00;  common  stock  (all  iBsur-d),  8<00,- 
000.  Company  organized  under  the  laws  of  New  York.  Has  acquired 
the  property  of  the  Hoosick  Falls  Electric  Co.  Of  the  bonds  $112,- 
500  are  to  be  used  to  acquire  and  improve  the  property  and  retire  the 
underlylug  bonds,  par  f  r  par.  The  remaining  bonds,  *37,?00,  can  be 
issued  only  to  85  p.  c.  of  the  value  of  extensions  and  impr'>vement8, 
F.>r  the  year  ending  June  30,  1904,  grnds,  $21,797;  let  earnings, 
$6,^02;  extension 8,  $4,140;  net  from  operation,  $10,942.  Company 
has  profitable  contract  for  public  street  llebting«  Owns  a  new  con- 
crete dam  about  175  feet  long,  a  canal  1 ,2^  0  feet  In  length  and  hydro- 
electric power  station  capable  of  producing  804  horse  power;  alao 
auxiliary  steam  plant.    Population  ot  city  aboat  6,000. 

JersejTllle  (ill.)  lllamluating  Co. — tatus  —The  general 
mortgage  5  p,  c,  sinking  fund  gold  bonds  now  offered  for 
sale  (see  National  L*^^.,  Heat&  Pow.  Co.  below,  are  dated  Feb., 
1905,  and  due  Feb.,  1935,  but  redeemable  atlli2  and  interest 
after  Feb.  1,  1915;  denomination,  |5  )0;  interest  payable  Feb. 
and  Aug.  at  Knickerbocker  Trust  Co.  of  New  York,  trustee. 
A  circular  eayn: 

Authorizel  capitalization:  5  p.  e.  bonds  ($43, .500  issued).  $75,- 
000;  5  p.  o.  preferred  stock  (all  iBsued),  $i0,oo0;  common  stook  (all 
Issued),  $75,000  Mortgage  trustees.  Frederick  L.  Eldrldge,  Vice- 
President  Knickerbocker  Trust  Co.,  and  W.  B.  Randall  Trast  Officer. 
Annual  sluklng  fund  I  p.  o.  of  bonds  outstandinK  froml9i0to  i914; 
after  1915  2  p.  c  of  the  bonds  authorized;  $12,000  In  trnasury  for  pro- 
posed steam-heatintr  plant;  $19,^00  for  future  improvement^  and  ex- 
tensions to  85  p.  c.  of  cost  of  such;  $i  8,000  to  retire  a  corresponding 
amount  of  6  p.  o.  bonds.  Suooessor  of  Jerseyville  Light,  Heat  & 
Power  Co  Bonds  have  both  principal  and  interest  guaranteed  by  the 
National  Light,  Heat  &  Power  Co.  [See  thatoampany  beiow  for  guar- 
anty ]  P  pulatlon  of  city  about  .*>, 000  InhabitHnts.  Company  oper- 
ates an  electric  lighting  station  and  pumps  water  for  the  city.  There 
is  no  gas  plant  in  this  city.  For  year  1904,  gross  receipts.  $15,334; 
netearniugs,  $5,456;  average  net  profits  for  last  three  years.  $^, 868. 

Kanawha  &  Hocbitig  i;oal  &  Coke  Co. — Purchase  Price. — 
The  circular  sent  by  J.  P.  Morgan  &  Co,  to  the  shareholders 
of  this  company  is  identical  in  terms  with  tbar  sent  under 
date  of  M^y  18  to  the  shareholders  of  the  Continental  Coal 
Co  ,  which  says: 

It  is  proposed  that  a  new  corporation  be  organized  to  acquire,  either 
by  vmrchase  or  lease,  the  properties  of  several  imDorttmt  cal  com- 
panies In  Went  Virginia  and  Ohio,  and  also  valuabe  dock  facilities  at 
ihe  he^d  of  the  Lakes  We  have  been  in  negotiation  with  the  view  of 
obtaining  the  opportunity  to  include  the  properties  of  the  Contin- 
ental Coitl  Co.  In  the  arrangement,  and  to  that  end^t  is  0'>ntemplated 
that  the  new  company  will  ofier  to  purchase  any  or  all  of  the  trustees' 
certlflc*tes  representing  the  bi^neflclal  interests  la  the  capital  stock 
of  the  Continental  <'oal  Co.  on  the  following  terms: 

It  will  Issue  In  payment  therefor,  to  the  amount  of  60  p.  c.  of  the  par 
value  of  said  trustees'  OHrtltloateB,  Its  collateral  trust  notes  or  deben- 
tures, dated  July  1,  190S.  and  payable  39  years  after  da  e,  drawing 
Interest  at  the  rate  of  5  per  cent  per  annum,  payable  st-mi  annually, 
which  notes  or  debentures  are  to  be  snbjflot  to  retirement  in  amounts 
se  eoted  by  lot  each  vear.  at  ciar  and  acorned  interest,  by  the  applloa- 
tion  of  a  finking  fund  sufficient  to  retire  the  entire  isi^ue  prior  to  ma- 
turity The  same  will  be  secured  by  a  deposit  of  th-  trnetee's  certifi- 
cates themselves,  under  a  truft  indenture  containing  provisions  for 
the  return  of  the  oertldoates  to  the  note  or  debenture  holders  in  the 
event  of  nefrfUit  in  the  payment  of  principal.  Interest  or  slnkl'ig  fund. 

In  order  to  mt-et  their  share  of  the  organiz  *tion  expen»e«  and  oosta, 
including  0'>nnBel  fees  and  our  own  compensation,  a  commission  ot 
not  to  exceed  5  p.  o.  of  the  par  value  of  collateral  trusr.  notes  or  deben- 
tures oomi'g  to  each  hoMer  ot  said  trustees'  certificates  will  be 
charged,  so  that  each  holder  will  net,  in  collateral  trust  notes  or  de- 
b«>Dtures,  approximately  55  p.  o.  of  the  par  value  of  his  trustees'  oer- 
tifioates.— V.  80,  p.  2223. 

Harhhall  (la.)  Light,  Heat  &  Power  Co.— Financial 
Starement.~-Tti\a  company's  bonds  are  offered  for  sale,  as 
staled  below,  under  caption  of  National  L'got,  Heat  & 
Power  Co.  Tne  bonds  are  dated  June  1, 1905.  Aciroularsays: 

First  mortgage  5  p.  o.  sinking  fund  gold  bonds,  due  June  1, 1935, 
but  redeemable  at  105  and  Interest  after  June  1,  19I.'S;  Interect  pay- 
able Dro  1  and  June  i  at  Knickerbocker  Trust  Co.,  trustee.  New 
York  Denomination,  $800,  Authorlzud  capitalization:  5  p.  o.  bonds 
(9  00,000  issued),  $150,000;  5  p.  o.  preferred  stock  (all  issued), 
$25,000;  0  >mmon  stook  (all  Issued),  $125,000  Of  ih  bonds  $100,000 
will  be  used  In  acquiring  the  pr<ipertles  of  Marshall  Electric  Llshtdk 
Power  «'o.  and  Mar^hall  Gas  LUht  Co.,  and  in  mabtnt;  Immedia  e  im- 
pr.ivements;  «.'iO,00o  bonds  remain  in  treasury  for  future  improve- 
ments and  extensions,  being  Issuable  to  85  p,  c.  of  value  of  such 
future  ImprovumHuts.  Both  principal  and  Interest  guarantp^d  uaoon- 
ditiona  ly  hy  National  Li^hc,  Heat  &  Power  Co,  Annual  alnklng  fund, 
1  p.  c.  or  bonis  ontftanding,  1910  to  1914;  after  191  >,  2  p.  o.  Opsrates 
under  f-.vorablH  city  contracts;  there  are  no  other  competing  plants. 
Population  of  city,  e.SOO  Total  gross  earnings  of  plants  in  1904, 
$20,^8i;  net  profits,  $9,600,    Thomas  BoatrlKht,  President, 

Montreal  Light,  Heat  it  Power  Co.— /Jepor^— The  re- 
sults for  tbe  year  ending  Apr.  80  were: 

Tear.        Orosg.                 Net.  Interest.  I>i«8.{i%)  Bal.,  sur. 

1004  5...$2,9  .1,-Z65       1,59^.142  $4  0,353  $680,Ooo  $448,789 

1903-4...   2,.589,447       1,345,760  461,746  680,000  204,014 
-V.  80,  p.  2224,  1916, 
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National  Light  Heut  &  Powfir  C.o.^ Guaranteed  Bonns 
Ofered.—A.  H.  Bicbmore  &  Co.,  30  Pine  Street,  are,  or  have 
recently  been,  c  ff«-ring  at  par  and  interest  the  5  p.  c.  gold 
bonds  of  the  following  companies,  guaranteed  both  as  to 
princital  and  ioterpst  by  endorsement  on  each  by  the  Na- 
tional Light  Heat  &  Power  Co.,  a  conapany  incorporated  in 
Maine  on  Dec  29,  1904,  with  $5,r00,000  of  authorized  c»-pital 
stock,  of  wblch  1900,000  is  outstanding  (par  of  phares  $100): 


City  Gas  &  Electric  Co.,  Paris,  III. 
Mar8han(Mo.)Ll^litHeat&  Power 

Co. 
Hooslck  Falls  (N.Y.)  Illniuia'g  Co. 
Pana  (111.)  Gas  &  Eieotrtc  Co. 


Jerseyvllle  (111.)  lUnmlnatlTig  Co. 
TaylorviUe  (IH.)  Gas  &  Eiec.  Co. 
BeunliiKton  (Vt  )  EleoTrlo  Co. 
Boblnsan  (111.)  Water  &  Light  Co. 
Charleston  (111.)  Illumluailng  Co. 


FOBM  OF  GUABANTT  ON  BONDS  OF  EACH  COMPANY. 

For  value  received.  National  Lljjht,  Heat  &  Power  Company  hereby 
guarantees  the  punctual  pajmenr  of  the  principal  ana  interest  of  the 
within  bond  at  the  times  and  in  the  manner  therein  specified. 

In  Witness  Whereof,  said  company  has  caused  its  corporate  seal  to 
be  hereto  affixed,  attested  by  its  Secretary  or  Assistant  Secretary  an  d 
this  instrument  to  be  signed  by  its  President  or  Vice-President 
this day  of ,  1905. 

See  separate  statement  in  thia  issue  for  each  of  these  com- 
panies.    Directors  of  National  Company: 

Harold  G.  Villard  (President);  Frederick  L  Eldrldge,  O.  C.  Cnyler, 
Sherman  Cox,  Albert  H.  Bichmore.  Gastav  Ulbricht. 

New  fork  &  Boston  D  >  ewood  Co.— Called  Bonds.— Tvrenty- 
five  6  p.  c.  bonds  of  July,  1923,  drawn  for  redemption,  are 
payable  on  July  1  at  105  »nd  interest  at  the  Washington 
Trust  Co..  New  York.  The  bondfid  debt,  originally  (in  1893) 
$950,000,  is  reduced  by  this  payment  to  $560,OUO.— V.  79,  p. 
2846. 

Norfolk-Hampton  Roadg  Co.—Called  Bonds,— AU  of  the 
$250.0u0  bonds  dated  July  1,  1901,  maturing  July  1,  1911,  will 
be  paid  on  July  1,  1905.  or  sooner  if  desired  by  holders,  on 
presentation  at  tbe  Norfolk  Bank  for  Savins'S  &  Trusts, 
Trustee,  Norfolk,  Va.,  at  103  and  interest.   See  V.  73,  p.  1163. 

FaDa(Ill.  Gas  &  Electric  Co.— Finances, —Thle  company, 
mentioned  above  in  statement  for  National  L^ght,  Hf-at  & 
Power  Co.,  is  being  organized  with  capitalization  as  follows: 

First  mortgage  (>  p.  o.  sinking  fund  gold  bonds.  Authorized  issue, 
$150,000;  present  issue,  $■'5,000;  dated  June  1, 1905  and  due  in  80 
years,  but  putijeot  to  call  in  or  after  1915  at  105  and  Interest.  De- 
nomlnat  on,  $6«i0.  Interest  payable  Dec.  1  and  June  1  at  Knicker- 
bocker'l  rust  Co.,  trnetee,  New  York.  No  underlying  liens.  Capital 
etook,  5  p.  0.  non  oumaiatlve  pref.,  $25,000;  common  stock,  $125,000. 

Robinson  (111.)  Water  &  Liglit  Co.— Status.— This  com- 
pany, whose  bonds  are  guaranteed  as  to  principal  by  the 
National  Light,  Heat  Sc  Power  Co.  (which  see  above)  is 
capitalized  as  follows: 

Capital  stock,  all  Issued,  $70,000;  par  of  shares,  $100.  First  mort- 
gage 20 -year  5  p.  o.  bonds  dated  May  15,  1901,  authorized  $70,000; 
outstanding,  $45,000;  denomination,  $500  and  $1,0U0;  interest  pay- 
able May  1  and  Nov.  1  at  American  Savings  &  Trust  Bank  (mortgage 
trustee).  Chicago,  111.    No  sinking  fund;  no  option  to  call. 

Bcehester  (N.  Y.)  Telephone  Co.— Acquisiion,— A  con- 
trolling interest  has  been  purchased  in  the  Independent  Tele- 
phone Securities  Co.,  which  in  turn  holds  a  controlling 
interest  in  the  following  independent  telephone  companies: 
Utica  Home  Telephone  Co.,  County  Telephone  Co.  of  Her- 
kimer, Black  River  Home  Telephone  Co.,  Clinton  Home 
Telephone  Co,,  Otsego  Home  Telephone  Co.  The  sale  was 
consummated  by  the  transfer  of  460  shares  of  the  authorized 
and  unissued  ptock  of  the  Rochester  Home  Telephone  Co.  on 
the  basis  of  |120  per  share  for  2,200  shares  of  the  Securities 
Company  on  I  be  basis  of  $25  per  share  [see  latter  company, 
V.  80,  p.  1733,  2347;  V.  79,  p.  2150]. 

EariiinQS. — For  the  quarter  ending  Mar.  31,  1905: 

Gross  receipts $«1, 806  I  Fixed  charges  $8,662 

Netearnlnsrs 39,829  |  Bal.  surplus  for  quarter...  31,167 

Total  surplus  March  31, 1905 126,749 

Total  number  of  telephones  in  operation,  7,822;  Inoiease  for  quar- 
ter, 414.— V.  80,  p.  2224. 

St.  Joseph  Lead  Co.— Consolidation  — This  company  pro- 
poses to  absorb  the  allied  Bonne  Terre  Farm  &  Cattle  Co., 
organizrd  in  1891,  giving  for  the  $500,000  capital  stock  one 
share  (par  $10)  of  the  St.  Joseph  Lead  Co.  for  two  shares 
(par  $10  each)  of  the  Bonne  Terre  Co.  The  St.  -Joseph  L«3ad 
Co.  has  an  authorized  capital  stock  of  $8,000,OCO  [of  which 
at  last  accouuts  $3,750,010  was  outstandinji]  and  bas  paid 
quarterly  dividends  at  the  rate  of  6  p.  c.  per  annum  in 
March,  etc.  A  scrip  dividend  of  25  p.  c,  it  is  stated,  will  be 
paid,  bringing  the  stock  nearly  up  to  |5,000,000.  -V.  75, 
p.  1208. 

Southern  BpII  Telephone  &  Telegraph  Co.  of  Virginia.— 

New  Stock  —This  company,  chartered  in  Virginia  early  in 
the  year  for  the  purpose  of  taking  over  the  property  of  the 
Lynchburg  Telephone  Co.,  and  also  the  plant  of  the  Bel) 
lntere=*t8,  acd  to  extend  and  improve  the  same,  has  obtained 
permlesion  fo  increase  its  authorized  Issue  of  capital  stocb 
from  $2f0,0!0  to  $2,6f:0,0C0.  W.  T.  Gentry  is  President; 
Fairfax  MuutHgue,  Vice-President;  D.  T.  Carson,  Treasurer. 

Submarine  Sgnal  Co.— Sale  of  Stock,— AU  the  compan.yV 
treasury  stock,  Hmounting  to  $200,000,  has  been  sold  to  J.  P 
Mo'gan,  who  has  been  using  the  company's  Pubmarins  signal 
on  his  steau)  y  .cht  'Corsair."   The  outstanding  ehrtro  capital 
la  now  $1,0C0  000,  all  of  one  claes;  par,  |25;  no  bonds. 

The  company  was  Incorporated  In  Maine  in  Jnly.  1901,  with  $1,000,- 
OOOanthorlzud  capital  stock,  in  Hhares  of  $25  each,  to  Introduce  a  pat- 
ented i-yHteiu  of  KubiiierKed  bells  for  use  In  connection  with  light- 
nouResanrt  llghtshlim  for  notifying  vesRela  of  ihe  looa-lon  of  polnt«  of 
aanger.  VesnelH  (qulpued  wlili  th.i  company's  reoelv«rH  can  hearth*^ 
louing  of  the  bells  for  a  dlstanco  of  not  lews  than  5  miles  and  at  times 
.T  i  rallf-s,  and  can  determine  the  exact  direction  from  which  ta-^ 
BDund  c-inflH.  the  transmitter  carrying  tha  Uttor  direct  to  the  pllot- 
nouse  The  bell-  are  n«inic  uh<  d  at  varlOQH  points  along  the  ArUntto 
t.oast,  an<i  the  North  G«rman  l.loyd  and  Hamburg-Am^^rloan  irans 
^i^l'I  "  *'."•  *"  ^'"'  *"*  ^^^"  Motropollt m  (ooaHtwlsii)  line,  have  their 
veiMis  equipped  with  the  receivers.    The  Laoanla  of  the  Cunard  jLlne 


will  be  f  qnipped  on  her  next  arrival  in  New  York.  Of  the  company's 
total  assets  on  8ept  1.1904,  aggregating  $803,616,  the  development  of 
patents  represented  $6 '  6.373. 

Dlreotfir8.-H<^nry  L.  Hlgglnson,  President.  Boston;  Harry  Burnett, 
Treasurer;  J.  P.  Reynolds  Jr.,  R  M.  Burnett.  Robert  F.  Pf^rklns. 
Joseph  B.  Mlllett.  Sir  William  C.  Van  Home,  H.  M.  Soule,  Thomaa 
Allen  and  Robert  Bacon.    Offloe,  Boston,  Mass. 

TaylorviUe  (111.)  Gas  &  Electric  Co.- See  page  340S. 

Union  Bag  &  Paper  Co. — Bond  Issue. — The  directnrs  have 
issued  a  circular  recommending  that  an  issue  of  15,000,000 
bonds  be  authorized  to  provide  for  funding  floating  debt, 
acquiring  additional  timber  lands  and  other  property,  in- 
creasing working  capital,  etc.  The  new  bonds  will  be  5  p.  e. 
25-year  gold  bonds,  redepmabls  at  105  and  intare^t  upon  60 
days' notice,  and  provided  with  an  annual  sinbing  fond  equal 
to  3  p.  c.  of  the  aggregate  principal  amount  of  all  bonds  then 
outstanding,  plus  Interest  on  bonds  retired  thereby.  The 
circular  proposes  the  issue  forthwith  of  13,000,000  of  the 
bonds  for  the  purposes  aforesaid;  the  remainder.  $2  000,C00, 
will  be  retained  f.r  the  future  uses  of  the  company,  if  so  re- 
quired, all  properties  acquired  therewith  to  be  mad«  subj<>ct 
to  the  mortgage.  Of  the  amount  now  to  be  issued,  $2,200  000, 
will  be  underwritten  and  the  remaining  |80(t,000  given  In 
pqvment  for  timber  properties.    The  circular  fu  'her  says  : 

The  great  advantage  of  acquiring  sufficient  timber  lands  to  provide 
for  the  company's  uses  is  beyond  question.  In  1901  puronases  thought 
to  be  sufBoient  were  made,  but  since  then  the  comp^ny'i^  annual  con- 
sumption of  wood  has  risen  from  18,000  cords  to  73.000  cords  -largely 
because  the  company  now  makes  its  own  sulphite— and  the  amount 
estimated  for  the  present  year  is  100,000  cords.  Without  the  acquisi- 
tion of  additional  timber  lands  it  would  be  necessary  to  obtain  at 
least  two-thirds  of  this  by  purchase— an  unsafe  and  expensive  method. 
The  price  of  wood  has  increased  and  is  increasing  rapidly.  The  com- 
pany's purchases  In  1904  average  $2  p«r  cord  over  those  of  190  >., 

A  contract  has  recently  been  made  for  the  purchase  of  600  square 
miles  of  timber  afijoiningour  present  properties,  and  negotiations  are 
pending  for  the  purchase  of  another  similar  tract  o'  1,300  square 
miles.  These  purchases,  when  completed,  will  secure  to  the  company 
a  permanent  wood  supply  sufflolept  for  all  needs  thatnow  can  be  fore- 
seen, and  the  cost  should  be  at  least  $1  50  per  cord  less  than  the  pres- 
ent prices. 

A  concentration  of  our  manufacturing  operations  will  surely  result 
in  material  benefit,  ard  to  this  end  It  Is  proposi^d  to  add  on«  or  more 
large  paper  machines  to  the  Sandy  Hill  plant,  with  a  view  tn  disposing 
of  outlying  plants.  The  undeveloped  water  power  at  Hadley  can 
profitably  be  employed  through  the  oonstruotloa  of  another  wood-pulp 
mill  there,  as  the  company  needs  the  product  of  such  a  mill. 

It  is  estlmaTCd  that  $3,000,000  in  aggregaie  principal  amount, 
of  bonds  will  retire  the  present  floating  debt,  complete  the  purchase  of 
Paid  timber  tracts,  provide  for  additional  paper  m«ohlnery  and  for  the 
proposed  construction  at  Halley,  and  Increase  thti  working  capital. 
A  careful  estimate  establishes  beyond  reasonable  doubt  that  the  addi- 
tional net  income  to  be  obtained  from  the  exciendltnre  of  this  money 
will  not  only  take  care  of  all  interest  and  sinking  fund  charges,  but 
will  substantially  increase  the  surplus  earnings.  The  sinking  fund 
will  retire  substantially  the  whole  issue  of  bonds  at  their  maturity. 

The  preffrretl  shareholders  will  vote  June  20  on  making 
the  issue.  -V.  80,  p.  1422. 

United  Batton  Co.— Reorganization  Plan, — A  committee 
consisting  of  Edwin  S.  Schenck  (President  Citizens'-Central 
National  Banfe),  Chairman  ;  Walter  E.  Frew  (Vice-President 
Corn  Exchange  Bank),  Henry  H  Bowman  (Pres.  Springfield 
National  Bank)  and  Charles  R.  Connell  (Treas.  Scranton 
Button  Co.),  with  F.  N.  B.  Close  as  Secretary,  7  Wall  St., 
has  issued  under  date  of  June  1  a  plan  of  reorganization, 
which  has  received  the  approval  of  the  Industrial  Trust  Co. 
of  Providence,  Charles  E.  Sticbney  of  Spricgfield  and  other 
bondholders;  also  of  the  Corn  Excbange  Bink  and  the  Citi- 
zens' Central  National  Bank  of  New  York  and  other  creditors. 

The  plan  provides  that  a  new  company  be  organized  under 
the  laws  of  New  York,  with  capitalization  as  follows  : 

Underlying  mortgages  now  outstanding d$140,000 

General  mortgage  5  p.  o.  bonds  due  in  10  years  but  subjsoc 
to  call  at  par.  to  be  secured  by  a  mortgage  covering  the 
property  in  Massachusetts d390,000 

These  bonds  shall  be  issued  to  participating  bondholders, 
par  for  par. 
Five  p.  0.  income  bonds,  due  in  10  years  but  subject  to  call  at 
par;   to  bear  same  date  as  the  general  mortgage  bonds. 

Estimated  amount $250,000 

To  be  issued  to  participating  creditors  to  the  full  amount 
of  their  just  claims,  par  for  par. 
Capital  stock,  all  to  be  issued  to  four  trustees  (the  present  re- 
organization cmmlttee)  as  collateral  security  for  the  pay- 
ment of  the  income  bonds  and  general  mortgage  bonds  and 
to  eunure  the  applloatioa  of  the  earnlUKS  to  the  redemption 
of  both  said  classes  of  bonds  as  rapidly  as  shall  seem  wise 

to  the  trustees.    Estimated  amount $800,000 

Negotiable  certificates  representing  this  stock,  and  upon 
payment  of  all  outstanding  bonds  the  stock  oeitlflcaies 
themselves  shall  be  distributed  among  the  bondholders 
and  general  creditors  in  proportion  to  the  amount  of 
their  respective  claims. 
dThe  new  mortgage  shall  contain  a  clause  providing  that  the  exist- 
ing underlying  mortgages  maybe  retired  by  consolidating  the  same 
with  rhe  said  trust  mortgage ;    also  that  new  mortgages  may  be  given 
to  pay  the  existing  underlying  mortgages,  the  lien  of  the  same  to  be 
prior  to  the  present  new  mortgage. 

Note.  The  holders  of  outstanding  "service  contracts"  shall  be 
treated  as  unsecured  creditors  and  their  claims  liquidated  by  agree- 
ment or  arbitration. 

Participating  holders  of  the  floating,  debt  secured  by  deposit  of 
bonds  as  collateral  shall  receive  income  bonds  upon  the  claim  as  if 
unseoareo,  togeth"r  with  general  mortgage  bond«  In  an  amount  equal 
to  their  present  holdings,  respectively,  the  latter  to  he  held  as  collat- 
eral security  for  the  Income  bonds  and  to  pass  luti  the  treisury  of  the 
new  company  when  the  Income  bonds  shall  have  been  redoemed. 

The  bou'iholders  and  creditors,  to  pavticioate  in  the  plan, 
must  deposit  their  bonds  and  (tlaims  with  the  Bankers'  Trust 
Co.,  dfpobitary,  New  York.— V.  79,  p.  2592. 

Umited  Electric  Light  Co.  of  Sprlngneld,  Mans.- New 
S<ocA;,— Massachusetts  Q-as  &  Electric  L'uht  Commission  has 
authorized  'he  company  to  iaeue  $200,000  new  stock  at  $160 
per  share  (par,  $100),  $S2,000  to  provide  for  notes  and  $118,- 
000  for  further  additions  and  improvements.— V  77,  p.  255. 

I3r  Inrestmaut  Neuva  Oonoladed  on  Pitae  2406. 


June  10, 1905.] 


THE  CHRONICLE. 


2403 


^p0rt$  and  ^ocnmznts. 


OREGON    SHORT    LINE    RAILROAD    COMPANY. 


ABSTRACT  OF   MORTGAGE  OF    DEC.    1,    1904   SECURING    FOUR    PER    CENT    REFUNDING    TWENTY-FIVE 

YEAR  GOLD  BONDS,   DATED  DEC.   1,  1904,  DUE  DEC.   1,  1929. 


PARTIES. 

Oregon  Short  Line  Ratleoad  Company,  (hereinafter  called 
'Tlailroad  Company"),  party  of  the  first  part,  Union  Pacific 
Railboad  Company,  party  of  the  second  part,  and  The  Equi- 
table Trust  Company  of  New  YobKj  (hereinafter  called 
"Trustee,")  party  of  the  third  part. 

PREAMBLE. 

Whereas,  for  the  purpose  of  paying  the  principal  of  and 
the  interest  and  premium  upon  its  Four  Per  Cent  and  Partic- 
ipating Twenty-Five  Year  Gold  Bonds,  and  for  other  corpo- 
rate purposes,  the  Railroad  Company,  party  of  the  first  part, 
by  resolution  adopted  by  its  Board  of  Directors,  has  deter- 
mined to  issue  a  series  of  bonds  (coupon  and  registered)  for 
an  aggregate  principal  sum  not  exceeding  $100,000,000,  to  be 
designated  as  its  "Four  Per  Cent  Refunding  Twenty-Five  Year 
Gold  Bonds,"  to  be  payable  in  gold  coin  of  the  United  States 
of  America  of  or  equal  to  the  present  standard  of  weight  and 
fineness  on  Dec.  1,  1929,  at  the  office  or  agency  of  the  Railroad 
Company,  in  the  City  of  New  York,  to  bear  interest  at  the 
rate  of  4  per  cent  per  annum  from  Dec.  1,  1904,  payable  semi- 
annually at  said  office  or  agency  in  like  gold  coin  on  June  1 
and  Dec.  1  in  each  year,  and  to  be  redeemable  at  the  option 
of  the  Railroad  Company,  or  its  successors,  at  a  premium  of 
2%  per  cent  and  accrued  interest  on  Dec.  1,  1907,  or  on  any 
semi-annual  interest  day  thereafter  upon  previous  notice  in 
the  manner  hereinafter  provided. 

FORM  OP  COUPON  BOND. 

Oregon  Short  Line  Railroad  Company  (hereinafter  called 
"Railroad  Company"),  for  value  received,  hereby  promises  to 
pay  to  the  bearer,  or,  if  registered,  to  the  registered  holder  of 
this  bond,  the  sum  of  $1,000  in  gold  coin  of  the  United  States 
of  America  of  or  equal  to  the  present  standard  of  weight  and 
fineness,  on  the  first  day  of  December,  1929,  (unless  before  that 
time  this  bond  shall  have  been  redeemed)  at  the  office  or  agency 
of  the  Railroad  Company  in  the  City  of  New  York,  and  to  pay 
interest  thereon  at  the  rate  of  four  per  cent,  per  annum,  from 
December  1,  1904,  payable  semi-annually  at  the  said  office  or 
agency  in  like  gold  coin,  on  th©  first  day  of  June  and  the  first 
day  of  December  in  each  year,  but  only  upon  presentation 
and  surrender,  as  they  severally  mature,  of  the  coupons  there- 
for annexed  hereto. 

Both  the  principal  and  interest  of  this  bond  are  payable  with- 
out deduction  for  any  tax  or  taxes  which  the  Railroad  Com- 
pany may  be  required  to  pay  thereon,  or  to  retain  therefrom, 
under  any  present  or  future  law  of  the  United  States  of  America, 
or  of  any  State,   County  or  Municipality  therein. 

This  bond  is  one  of  a  series  of  Four  Per  Cent  Refunding 
Twenty-Five  Year  Gold  Bonds  (coupon  and  registered)  of  the 
Railroad  Company,  issued  and  to  be  issued  for  an  aggregate 
principal  sum  not  exceeding  $100,000,000,  at  any  one  time  out- 
standing, under  and  in  pursuance  of,  and  all  equally  secured 
by,  a  mortgage  and  deed  of  trust  dated  December  1,  1904, 
executed  by  the  Railroad  Company  to  The  Equitable  Trust 
Company  of  New  York,  as  Trustee,  to  which  reference  is  here- 
by made  for  a  statement  of  the  property  mortgaged,  the  nature 
and  extent  of  the  security,  the  rights  of  the  holders  of  bonds 
under  the  same,  and  the  terms  and  conditions  upon  which  said 
bonds  are  issued  and  secured. 

This  bond  is  subject  to  redemption  at  the  option  of  the  Rail- 
road Company,  or  its  successors,  at  a  premium  of  2i/4  per  cent, 
and  accrued  interest,  on  December  1,  1907,  or  on  any  semi- 
annual interest  day  thereafter,  upon  three  months'  previous 
notice  published  in  one  newspaper  in  the  City  of  New  York  and 
in  one  newspaper  in  Salt  Lake  City,  Utah,  as  provided  in  said 
mortgage  and  deed  of  trust. 

This  bond  shall  pass  by  delivery,  unless  registered  in  the 
owner's  name  on  the  books  of  the  Railroad  Company  at  its 
office  or  agency  in  the  City  of  New  York,  such  registration 
being  noted  on  the  bond  by  the  Railroad  Company.  After  such 
registration  no  transfer  shall  be  valid  unless  made  on  the 
Company's  books  by  the  registered  holder  in  person,  or  by  his 
duly  authorized  attorney,  and  similarly  noted  on  the  bond;  but 
the  same  may  be  discharged  from  registration  by  being  in  like 
manner  transferred  to  bearer,  and  thereupon  transferability  by 
delivery  shall  be  restored;  but  this  bond  may  again,  from  time 
to  time,  be  registered  or  transferred  to  bearer  as  before.  Such 
registration,  however,  shall  not  affect  the  negotiability  of  the 
coupons  which  shall  continue  to  be  transferable  by  delivery 
merely. 

The  holder  of  this  bond,  at  his  option,  may  surrender  the 
same  for  cancellation,  with  all  unmatured  coupons  thereto  ap- 
pertaining, in  exchange  for  a  registered  bond  without  coupons 
as  provided  in  said  mortgage  and  deed  of  trust,  and  on  pay- 
ment, if  the  Railroad  Company  shall  require  it,  of  the  transfer 
charge  therein  provided  for. 

This  bond  shall  not  become  obligatory  for  any  purpose  until 
it  shall  have  been  authenticated  by  the  certificate,  hereon 
endorsed,  of  the  Trustee  under  said  mortgage  and  deed  of  trust. 

In  "Witness  Whereof,  Oregon  Short  Line  Railroad  Company 
has  caused  these  presents  to  be  signed  by  its  President  or  one 
of  its  Vice-Presidents,  and  its  corporate  ■  seal  to  be  hereunto 
affixed,  and  to  be  attested  by  its  Secretary  or  an  Assistant 
Secretary,  and  coupons  for  said  Interest,  with  the  engraved 
signature  of  its  Treasurer,  to  be  attached  hereto,  this  1st  day 
of  December,  1904. 

OREGON   SHORT  LINE   RAILROAD   COMPANY, 
By 


No. 


FORM   OF   INTEREST   COUPON. 


$20.00 


Vice-President. 


Attest: 


Assistant  Secretary. 


On  the  first  day  of  ,  19    ,  Oregon  Short  Line 

Railroad  Company  will  pay  to  bearer,  at  its  office  or  agency  in 
the  City  of  New  York,  Twenty  Dollars  in  gold,  without  any 
deduction  for  taxes,  being  six  months'  interest  then  due  on  its 
Four  Per  Cent  Refunding  Twenty-Five  Year  Gold  Bond  No. 
unless  said  bond  shall  have  been  previously  redeemed. 

Treasurer. 

FORM  OF  TRUSTEE'S  CERTIFICATE. 

This  is  to  certify  that  this  bond  is  one  of  the  bonds  described 
in  the  within  mentioned  mortgage  and  deed  of  trust  dated  De- 
cember 1,  1904,  executed  by  Oregon  Short  Line  Railroad  Com- 
pany to  the  undersigned,  as  Trustee. 

THE  EQUITABLE  TRUST  COMPANY  OF  NEW  YORK, 

Trustee, 
By  Secretary. 

And  "WHEREAS,  the  payment  of  the  principal  of  said  coupon 
and  registered  bonds  and  of  the  interest  thereon  as  the  same 
shall  mature  is  to  be  guaranteed  by  the  said  Union  Pacific 
Railroad  Company,  party  of  the  second  part  hereto,  pursuant 
to  the  provisions  hereinafter  contained,  such  guaranty  to  be 
endorsed  on  each  of  the  said  bonds  in  the  form,  or  substan- 
tially the  form,  following,  viz.: 

FORM  OF  GUARANTY. 

For  Value  Received,  Union  Pacific  Railroad  Company  uncon- 
ditionally guarantees  to  the  owner  of  the  within  bond  the 
punctual  payment  of  the  principal  and  interest  thereof  as  the 
same  mature,  and  agrees  itself  punctually  to  pay  the  said 
principal  and  interest  if  default  in  the  payment  thereof  be 
made  by  Oregon  Short  Line  Railroad  Company. 

In  "Witness  "Whereof,  Union  Pacific  Railroad  Company  has 
caused  these  presents  to  be  signed  by  its  President,  or  one  of 
its  Vice-Presidents,  and  its  corporate  seal  to  be  hereunto  affixed 
and  to  be  attested  by  its  Secretary  or  an  Assistant  Secretary, 
as  of  December  1,  1904. 


[SEAL.] 
Attest: 


UNION  PACIFIC  RAILROAD  COMPANY, 
By 


Vice-President. 


Assistant  Secretary. 

COLLATERAL   SECURITY. 


Now,  THEREFORE,  in  Order  to  secure  the  payment  of  the 
principal  and  interest  of  all  bonds  at  any  time  issued  imder 
this  indenture,  said  Oregon  Short  Line  Railroad  Company,  in 
consideration  of  the  premises  and  of  the  purchase  of  said 
bonds  by  the  holders  thereof,  and  of  the  sum  of  $100  to  it 
paid  by  the  party  of  the  third  part,  does  hereby  assign,  trans- 
fer, mortgage  and  pledge  to  and  with  The  Equitable  Trust 
Co.  of  New  York,  party  of  the  third  part,  the  following  de- 
scribed shares  of  capital  stock,  viz.: 

Name  of  Company —  *Total  Issued.  Pledged. 

Northern  Securities  Co.  capital  stock.  .$395,400,000  $5,000,000 
Southern  Pacific  Co.  preferred  stock...     40,000,000  18,000,000 

Southern  Pacific  Co.  common  stock 197,849,258  90,000,000 

Oregon   R.   R.   &   Navigation   Co.   pref. 

stock    11,000,000  10,000,000 

Oregon   R.   R.   &   Navigation   Co.   com. 

stock    24,000,000  20,000,000 


*Supplied,  not  in  mortgage 

Certificates  for  said  shares  of  stock,  duly  endorsed  for  trans- 
fer, or  accompanied  by  instruments  of  transfer  in  blank,  shall 
be  delivered  to  the  Trustee  by  the  Railroad  Company  before  the 
certification  and  delivery  of  any  bonds  secured  hereby. 

Also  any  additional  shares  of  stock  of  any  of  the  issues 
above  described  and  any  and  all  other  stocks,  bonds  and  other 
securities  of  the  character  specified  in  Section  3  of  Article 
Second  hereof,  from  time  to  time  hereafter  delivered  or  as- 
signed, transferred,  mortgaged  or  pledged  hereunder  by  the 
Railroad  Company,  as  additional  or  substitute  security. 

DECLARATION  OF  TRUST. 

But  in  trust  nevertheless  for  the  equal  and  proportionate 
benefit  and  security  of  all  present  and  future  holders  of  the 
bonds  issued  and  to  be  issued  under  this  indenture,  without 
preference,  priority  or  distinction,  viz. : 

ARTICLE  FIRST. 

EXECUTION  OF  BONDS. 

The  coupon  bonds  shall  be  of  the  denomination  of  $1,000 
each,  and  tlie  registered  bonds  $1,000  each,  or  of  such  multiples 
thereof  as  the  Board  of  Directors  or  Executive  Committee 
shall  from  time  to  time  authorize.  The  coupon  bonds  shall  be 
numbered  consecutively  from  1  to  100,000,  inclusive.  The 
coupon  bonds  shall  bear  date  Dec.  1,  1904,  and  the  registered 
bonds  shall  bear  date  of  the  time  of  their  issue. 
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In  case  the  oificers  who  sliall  have  signed  any  of  said  bonds 
shall  cease  to  be  such  officers  of  the  Railroad  Company,  such 
bonds,  nevertheless,  may  be  sold  by  the  Railroad  Company  as 
though  the  persons  who  signed  or  sealed  such  bonds  had  not 
ceased  to  be  officers. 

The  .coupons  to  be  attached  to  coupon  bonds  shall  be 
authenticated  by  the  engraved  fac-simile  signature  of  Fredc. 
V.  S.  Crosby,  the  present  Treasurer  of  the  Railroad  Company, 
and  the  Railroad  Company  may  adopt  and  use  for  that  pur- 
pose the  engraved  signature  of  the  said  Crosby,  notwithstand- 
ing the  fact  that  he. may  have  ceased  to  be  such  Treasurer  at 
the  time  when  such  bonds  shall  be  actually  certified  and  de- 
livered or  sold.  The  first  coupon  shall  be  payable  June  1,  1905, 
and  shall  represent  interest  to  that  date  from  Dec.  1,  1904. 
The  registered  bonds  shall  bear  interest  only  from  the  first  day 
of  June  or  December  as  the  case  may  be,  next  preceding  their 
respective  dates  of  issue. 

Only  such  bonds  as  shall  bear  thereon  endorsed  the  Trustee's 
certificate  substantially  in  the  form  hereinbefore  set  forth, 
executed  by  the  Trustee,  shall  be  secured  by  this  indenture, 
and  such  certificate  shall  be  conclusive  evidence  that  the  bond 
so  certified  has  been  duly  issued  hereunder.  Before  certifying 
or  delivering  any  coupon  bond,  all  coupons  appertaining  there- 
to then  matured  shall  be  cut  oflf  and  cancelled. 

REGISTRATION   OP   BONDS. 

The  Railroad  Company  shall  keep  at  an  office  or  agency, 
to  be  maintained  by  it  in  the  City  of  New  York,  books  for  the 
registration  and  transfer  of  bonds  issued  hereunder,  which 
shall  at  all  reasonable  times  be  open  for  inspection  by  the 
Trustee  and  any  holder  of  bonds  issued  hereunder. 

EEGISTEATION  OF   COUPON  BONDS. 

The  holder  of  any  coupon  bond  may  have  the  ownership 
thereof  registered  on  said  books  and  such  registration  noted 
on  the  bond.  After  such  registration  no  transfer  shall  be  valid 
unless  made  on  the  company's  books  by  the  registered  holder 
in  person  or  by  his  duly  authorized  attorney,  and  similarly 
noted  on  the  bond;  but  the  same  may  be  discharged  from 
registration  by  being  in  like  manner  transferred  to  bearer,  and 
thereupon  transferability  by  delivery  shall  be  restored;  and 
such  bond  may  again  from  time  to  time  be  registered,  or  trans- 
ferred to  bearer  as  before.  Such  registration,  however,  shall 
not  affect  the  negotiability  of  the  coupons. 

EXCHANGE  OF   COUPON  AND   REGISTERED   BONDS. 

The  liolder  of  any  coupon  bond  may  at  any  time  surrender 
the  same  for  cancellation  with  all  unmatured  coupons  thereto 
appertaining  and  receive  in  exchange  therefor  a  like  amount 
of  the  principal  thereof  in  registered  bonds  without  coupons, 
as  hereinafter  provided;  and,  the  registered  holder  of  any 
registered  bond  or  bonds,  at  his  option,  may  at  any  time  sur- 
render the  same  for  cancellation  and  receive  in  exchange 
therefor  a  like  amount  of  the  principal  thereof  in  coupon 
bonds  as  hereinafter  provided.  The  registered  bonds  shall  be 
transferable  by  the  registered  holder  thereof,  in  person,  or  by 
his  duly  authorized  attorney,  on  the  said  books  of  the  Rail- 
road Company  at  its  said  office  or  agency,  upon  surrender  and 
cancellation  thereof;  and,  thereupon  a  new  registered  bond, 
having  endorsed  thereon  the  same  serial  numbers  of  coupon 
bonds  as  are  endorsed  on  the  registered  bonds  so  surrendered 
■will  be  issued  in  exchange  therefor. 

TRANSFER    CHARGE. 

For  any  exchange  of  coupon  bonds  for  registered  bonds,  or 
of  registered  bonds  for  coupon  bonds,  and  for  any  transfer  of 
registered  bonds,  the  Railroad  Company,  at  its  option,  may 
require  the  payment  of  a  sum  sufficient  to  reimburse  it  for 
any  stamp  tax  or  other  governmental  charge  connected  there- 
with which  the  Railroad  Company  may  be  required  to  pay 
thereon,  and  also  of  the  further  sum  of  One  Dollar  for  each 
new  bond  issued  upon  such  transfer  or  exchange. 

NEW    BONDS     ISSUABLE     FOR     BONDS     MUTILATED     OR 

DESTROYED. 

In  ease  any  bond  shall  become  mutilated,  or  be  destroyed, 
the  Railroad  Company,  in  its  discretion,  may  issue,  and  there- 
upon the  Trustee  shall  certify  and  deliver,  a  new  bond  of  like 
tenor  and  date,  bearing  the  same  serial  number  as  the  one 
mutilated  or  destroyed.  In  case  of  destruction,  the  applicant 
shall  furnish  to  the  Railroad  Company  evidence  to  its  satis- 
faction, of  the  destruction  of  such  bond  or  coupons,  and  also 
such  security  or  indemnity  as  may  be  required  by  said  Rail- 
road Company. 

ARTICLE   SECOND. 

ISSUE    LIMITED    TO    $100,000,000. 

Section  1.  The  aggregate  amount  of  all  bonds  which  may 
be  issued  and  outstanding  under  this  indenture  shall  never  at 
any  one  time  exceed  the  principal  sum  of  .$100,000,000. 

LIMIT  OF  PRESENT  ISSUE. 

Section  2.  The  Railroad  Company  shall  deliver  to  the 
TniHtee,  to  be;  liold  under  this  indenture,  the  certificates  here- 
iiibcfore  in  the  granting  clause  hereof  described,  and  the 
Trustee  shall  deliver  to  the  Railroad  Company  an  amoimt  of 


bonds  secured  hereby  equal  in  face  value  to  the  par  value  of 
the  shares  of  the  Northern  Securities  Company  and  to  80  per 
cent  of  the  appraised  value  of  the  shares  of  the  Southern 
Pacific  Company  and  The  Oregon  Railroad  &  Navigation  Co., 
such  value  to  be  ascertained  by  appraisement  in  the  mode 
provided  in  Section  4  of  tliis  Article. 

ADDITIONAL  BONDS — OTHER  COLLATERAL. 

Section  3.  Whenever  the  Railroad  Company  from  time  to 
time  hereafter  shall  deliver  to  the  Trustee,  to  be  held  under 
this  indenture,  certificates  for  additional  shares  of  any  of  the 
issues  of  stock  hereinbefore  described  or  for  any  of  the  shares 
of  stock,  bonds  or  other  securities  issued  or  which  Tiereafter 
may  be  issued  by  any  corporation  owning  or  operating  by 
lease  or  otherwise  any  line  of  railroad  or  line  of  ships  or 
engaged  chiefly  in  leasing  or  otherwise  furnishing  rolling  stock 
to  railroad  companies  or  in  furnishing  by  lease  or  otherwise 
terminal  facilities  to  railroad  companies  (said  securities,  except 
bonds  payable  to  bearer  being  endorsed  for  transfer,  or  accom- 
panied by  instruments  of  transfer,  in  blank),  the  Trustee  shall 
deliver  to  the  Railroad  Company  an  amount  of  bonds  of  the 
issue  secured  by  this  indenture  equal  in  face  value  (1)  to  the 
par  value  of  any  additional  shares  of  stock  of  the  Northern 
Securities  Co.  so  deposited  upon  which  no  distribution  shall 
have  been  made,  or  (2)  to  80  per  cent  of  the  value  of  any 
other  shares  of  stocks,  bonds  or  other  securities  so  tendered 
and  received  to  be  ascertained  by  appraisement  as  provided  in 
Section  4  of  this  Article. 

APPRAISEMENT    OF    COLLATERAL. 

Section  4,  Every  appraisement  of  any  shares  of  stock,  or  of 
any  bonds  or  other  securities,  whether  upon  delivery  thereof 
to  the  Trustee  or  upon  the  withdrawal  and  substitution 
thereof  as  provided  in  Article  Sixth  hereof  shall,  except  as 
herein  otherwise  provided,  be  made  as  follows : 

The  Railroad  Company  shall  deliver  to  the  Trustee  an  in- 
strument in  writing  under  its  corporate  seal,  appointing  some 
person  as  its  appraiser,  and  within  five  days  thereafter  the 
Trustee  shall  deliver  to  the  Railroad  Company  an  instrument 
in  writing  under  its  corporate  seal,  appointing  another  person 
as  its  appraiser;  and  the  two  appraisers  thus  appointed  shall 
appoint  a  third  appraiser.  The  appraisement  signed  by  any 
two  of  such  appraisers  shall  be  deemed  final  and  binding  and 
shall  be  full  warrant  to  the  Trustee  for  the  certification  and 
delivery,  under  Sections  2  and  3  of  this  Article,  of  bonds  of 
the  issue  secured  by  this  indenture  equal  in  face  value  to  80 
per  cent  of  the  value  of  the  stocks,  bonds  or  oth^r  securities 
as  so  appraised  by  said  appraisers,  and  received  by  the 
Trustee. 

ABTICUE   THIRD. 

RAILROAD    COMPANY,    COVENANTS    TO    PAY    PRINCIPAL. 
AND  INTEREST  PUNCTUALLY,   TAX  FREE. 

Section  1.  The  Railroad  Company  will  punctually  pay  the 
principal  and  interest  on  said  bonds,  according  to  the  true 
intent  and  meaning  thereof,  without  deduction  from  either 
principal  or  interest  for  any  tax  or  taxes  which  the  Railroad 
Company  may  be  required  to  pay  thereon,  or  to  retain  there- 
from, under  any  present  or  future  law  of  the  United  States  of 
America,  or  of  any  State,  County  or  municipality  therein. 
When  and  as  paid  all  coupons  shall  forthwith  be  cancelled. 

INTEREST   PAYMENTS   NOT   TO   BE   EXTENDED. 

Section  2.  The  Railroad  Company  will  not,  directly  or  in- 
directly, extend  or  assent  to  the  extension  of  the  time  for  pay- 
ment of  any  coupon  or  claim  for  interest  upon  any  bonds 
secured  hereby,  and  it  will  not  be  a  party  to  any  arrangement 
therefor  by  purchasing  or  funding  said  coupons  or  claims  for 
interest  or  in  any  other  manner.  Coupons  or  claims  for  interest 
so  extended  shall  not  be  entitled,  in  case  of  default  hereunder, 
to  the  benefit  or  security  of  this  indenture,  except  subject  to 
the  prior  payment  in  full  of  the  principal  of  all  bonds  issued 
hereunder,  and  of  all  coupons  and  claims  for  interest,  the 
payment  of  which  has  not  been  so  extended;  the  intention  of 
this  agreement  being  to  prevent  any  accumulation  after  ma- 
turity of  coupons  or  of  claims  for  interest  upon  registered 
bonds. 

TAXES    AND    ASSESSMENTS    TO    BE    PAID. 

Section  3.  The  Railroad  Company  will  from  time  to  time 
duly  pay  all  taxes,  assessments  and  other  governmental  charges 
lawfully  imposed,  the  lien  of  which  might  be  held  prior  or 
superior  to  the  lien  of  this  indenture,  so  that  the  priority  of 
the  lion  of  this  indenture  shall  be  fully  preserved. 

Section  4.  The  Railroad  Company  covenants  that  this  in- 
denture is  and  will  always  be  kept  a  first  and  prior  lien  upon 
all  the  shares  of  stock  described  in  the  granting  clauses  hereof, 
and  upon  all  otlier  shares  of  stock,  bonds  and  other  securities 
which  at  any  time  may  be  subject  to  the  lien  hereof. 

AGENCY   IN    NEW   YORK. 

Section  5.  The  Railroad  Company  will  either  keep  an 
agency  in  the  City  of  New  York,  where  bonds  and  coupons 
may  be  presented  for  payment  and  where  demands  in  respect 
of  said  bonds  and  coupons  may  be  served,  or  designate  by 
written  notice  to  the  Trustee,  and  by  advertisement,  a  bank 
or  trust  company  in  said  city  for  such  purposes. 
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NOT    TO    INVOKE    STAY    OR    REDEMPTION    LAWS. 

Section  6.  The  Railroad  Company  will  not  at  any  time  take 
advantage  of  any  stay  or  extension  law,  nor  of  any  law  provid- 
ing for  valuation  or  appraisement  of  the  shares  of  stock,  bonds 
or  other  securities,  at  the  time  subject  to  the  lien  of  this  in- 
denture, prior  to  any  sale  to  be  made  pursuant  to  any  provi- 
sion herein ;  nor  will  it  claim  any  right  to  redeem  the  shares 
of  stock,  bonds  or  other  securities  so  sold;  and  it  hereby  ex- 
pressly waives  all  benefit  of  any  such  laws,  and  covenants  that 
it  will  not  impede  the  execution  of  any  power  herein  granted 
and  delegated  to  the  Trustee. 

FURTHER    ASSURANCE. 

Section  7.  The  Railroad  Company  will  also  execute  such 
further  deeds  for  the  better  confirming  unto  the  Trustee  all 
and  singular  the  shares  of  stock,  bonds  and  other  securities 
mortgaged  and  pledged  hereunder,  as  the  Trustee  or  a  majority 
in  amount  of  the  holders  of  bonds  issued  hereunder  shall  rea- 
sonably require. 

ARTICLE    FOURTH. 
DEFAULT,       TRUSTEE       TO       COLLECT      INCOME       PROM 
SECURITIES    PLEDGED. 

Section  1.  In  case  of  default  in  the  payment  of  any  instal- 
ment of  interest  or  in  the  payment  of  the  principal  of  any 
bond,  then,  during  such  default,  all  interest,  dividends  and  in- 
come upon  the  deposited  shares  of  stock,  bonds  and  other 
securities  subject  to  the  lien  of  this  indenture  shall  be  col- 
lected by  the  Trustee  and  shall  be  applied  as  follows: 

FIRST. — To  pay  any  sum  which  at  the  time  may  be  due  to 
the  Trustee  for  expenses  or  advances  made  or  incurred  pur- 
suant to  tliis  indenture. 

SECOND. — To  pay  the  semi-annual  interes-t  which  shall  be 
due  or  payable  on  the  bonds  hereby  secured,  with  interest  on 
overdue  instalments  of  interest,  at  the  rate  of  4  per  cent  per 
annum  in  the  order  in  which  the  said  interest  shall  have  be- 
come due,  ratably  and  without  discrimination  among  the 
holders  of  the  bonds  and  coupons  entitled  thereto. 

THIRD. — To  pay  to  the  Railroad  Company  any  balance;  pro- 
vided, however,  that  if  the  Railroad  Company  be  at  the  time  in 
default  in  the  payment  of  principal  any  such  balance  shall  be 
disposed  of  in  the  same  manner  as  proceeds  of  the  sale  of  the 
pledged  shares  of  stock,  bonds  and  other  securities. 

DEFAULT    FOR    THREE    MONTHS,     PRINCIPAL    MAT    BE 

DECLARED   DUE. 

Section  2.  In  case  of  default  for  three  months  ( 1 )  in  the 
payment  of  interest  on  any  bond  hereby  secured;  or  (2)  in  the 
due  performance  of  any  other  covenant  herein,  after  written 
notice  thereof  to  the  Railroad  Company  from  the  Trustee  or 
from  the  holders  of  5  per  cent  of  the  bonds  then  outstanding; 
then,  and  in  either  of  said  cases  the  Trustee  may,  and  vipon  the 
written  request  of  tlie  holders  of  a  majority  in  amount  of  the 
bonds  hereby  secured  then  outstanding  shall,  by  notice  in  writ- 
ing delivered  to  the  Railroad  Company,  declare  the  principal 
of  all  bonds  secured  hereby  tlien  outstanding  to  be  due  and 
payable  immediately. 

If  at  any  time  after  the  principal  shall  have  been  so  de- 
clared due  and  payable,  all  arrears  of  interest  (with  interest 
at  the  rate  of  4  per  cent  per  annum  on  overdue  instalments  of 
interest)  and  the  expenses  and  compensation  of  the  Trustee, 
and  all  advances  made  or  incurred  by  the  Trustee  pursuant  to 
this  indenture,  shall  be  paid  by  the  Railroad  Company  or  be 
collected  out  of  the  accrued  dividends  and  interest  upon  the 
securities  then  on  deposit  herevmder  before  any  sale  thereof 
shall  have  been  made,  then  and  in  every  such  case  the  holders 
of  a  majority  in  amormt  of  the  bonds  hereby  secured  then  out- 
standing, by  written  notice  to  the  Railroad  Company  and  to 
the  Trustee,  may  waive  such  default. 

DEFAULT— TRUSTEE     MAY     SELL     COLLATERAL     OR 
BRING  JUDICIAL  PROCEEDINGS. 

Section  3.  In  case  of  default  made  and  continued  as  afore- 
said; or  in  case  of  default  in  the  payment  of  the  principal  of 
any  bond  hereby  secured,  then,  and  in  each  and  every  such 
case,  the  Trustee  may,  and  upon  the  request  in  writing  of  the 
holders  of  a  majority  in  amotint  of  the  bonds  hereby  secured 
at  the  time  outstanding  shall,  sell  at  public  sale  in  the  manner 
hereinafter  provided,  the  shares  of  stock,  bonds  and  other 
securities  subject  to  this  indenture,  either  in  one  lot  or  in 
several  lots,  as  may  be  directed  in  writing  by  the  holders  of  a 
majority  in  amount  of  said  bonds,  or,  in  the  absence  of  such 
direction,  as  may  seem  best  to  the  Trustee. 

Or  the  Trustee  may  forthwith  proceed  by  suits  in  equity  or 
at  law,  either  for  the  specific  performance  of  any  covenant  or 
agreement  contained  herein,  or  for  the  foreclosure  of  the  lien 
and  pledge  herein  ^provided  for,  or  for  the  enforcement  of  any 
other  appropriate  legal  or  equitable  remedy,  as  the  Trustee 
shall  deem  most  effectual. 

PROVISIONS   RESPECTING   SALE    AFTER   DEFAULT. 
Then  follow  sundry  provisions  respecting  sale  after  default, 
among  them  the  following: 

Notice  of  sale  shall  be  published  not  less  than  once  in  each 
week  for  at  least  four  successive  weeks  prior  to  such  sale  in  a 
newspaper  published  in  the  City  of  New  York. 

In  case  of  such  sale  the  whole  of  the  principal  sum  of  the 
bonds  hereby  secured  shall,  at  the  option  of  the  Trustee,  or  of 
the  holders  of  a  majority  in  amount  of  the  bonds  hereby  secured 
then  outstanding,  become  immediately  due  and  payable. 

In  case  of  any  sale  as  in  this  Article  provided,  the  purchaser 
shall  be  entitled  to  apply  towards  the  payment  of  the  purchase 
price  any  bonds  issued  hereunder  and  any  matured  and  unpaid 


interest  and  to  be  credited  therefor  on  the  purchase  price  to  the 
extent  of  the  value  of  such  bond  and  interest,  upon  a  distribu- 
tion among  the  bondholders  of  the  net  proceeds  of  such  sale 
after  making  the  deductions  allowable  under  the  terms  hereof 
for  the  expenses  of  the  sale  and  otherwise. 

At  any  such  sale  the  Trustee  or  any  bondholders  or  their 
agents  may  bid  for  and  purchase  such  shares  of  stock,  bonds  or 
other  securities. 

The  proceeds  of  any  such  sale,  together  with  any  other  sums 
which  may  then  be  held  by  the  Trustee,  shall  be  applied  by  the 
Trustee  as  follows: 

First.  To  the  payment  of  the  costs  of  sale,  and  to  the  dis- 
charge of  all  liabilities  (including  taxes,  if  any,  subject  to  which 
such  sale  shall  not  have  been  made)  incurred  and  advances  or 
disbursements  made  by  the  Trustee. 

Second.  Any  surplus  then  remaining,  to  the  payment  of  the 
whole  amount  owing  or  unpaid  upon  the  bonds  hereby  secured 
for  principal  and  interest,  with  interest  at  the  rate  of  4  per  cent 
per  annum  on  the  overdue  instalments  of  interest  ratably  ac- 
cording to  the  aggregate  amount  of  principal  and  interest  with- 
out preference  or  priority. 

In  case  of  default  as  aforesaid,  the  Trustee  shall  be  entitled 
to  recover  judgment  against  the  Railroad  Company  for  the  whole 
amount  due  and  unpaid;  and,  in  case  of  a  sale  of  the  securities, 
the  Trustee  shall  be  entitled  to  recover  judgment  against  the 
Railroad  Company  for  any  portion  of  the  debt  remaining  unpaid, 
with  interest. 

DEFAULT— PROVISIONS    CUMULATIVE. 

Except  as  herein  expressly  provided  to  the  contrary,  no 
remedy  herein  is  intended  to  be  exclusive  of  any  other  remedy, 
but  every  remedy  herein  provided  shall  be  cumulative,  and 
shall  be  in  addition  to  every  other  remedy  now  or  hereafter 
existing  at  law  or  equity. 

ARTICI.E    FIFTH. 

CONTROL  OF  PLEDGED  SECURITIES. 

So  long  as  there  shall  be  no  default  in  the  payment  of  the 
principal  or  interest  of  any  of  the  bonds  hereby  secured,  the 
Railroad  Company  shall  have  the  right  ( 1 )  to  vote  said 
stock,  for  any  purpose  not  inconsistent  with  the  provisions  of 
this  indenture;  (2)  to  receive  for  its  own  use  all  dividends  and 
income  in  respect  of  any  shares  of  stock  held  \>y  the  Trustee 
hereunder;  (3)  all  interest  paid  on  any  bonds  pledged  here- 
under, but  no  portion  of  the  principal  of  any  bond;  nor  any 
interest  paid  out  of  the  proceeds  of  any  sale  of  property. 

PRINCIPAL  OF  SECURITIES  PLEDGED  TO  BE  COLLECTED 

BY    TRUSTEE. 

Section  4.  In  case  any  sum  shall  be  paid  on  accoimt  of  the 
principal  of  any  bonds  held  by  the  Trustee  hereunder,  or  on 
account  of  the  interest  on  any  such  bonds  out  of  proceeds  of 
property,  or  in  case,  upon  the  dissolution  or  liquidation  of  any 
company,  any  sum  shall  be  paid  upon  any  shares  of  stock, 
bonds  or  other  securities  held  by  the  Trustee  hereunder,  then, 
in  any  such  case,  any  such  sum,  unless  applied  to  the  pur- 
poses specified  in  Sections  7  and  8  of  this  Article,  shall  be  re- 
ceived by  the  Trustee  and  applied  as  provided  in  Section  6  of 
Article  Sixth  hereof  to  the  purchase  or  redemption  of  bonds 
hereunder. 

Sections  5-9.  These  sections  contain  provisions  respecting 
the  foreclosure  and  reorganization  of  companies  whose  bonds 
may  be  pledged  hereunder. 

PLEDGE  NOT  TO  PREVENT  CONSOLIDATION. 

Section  10.  The  pledge  of  stock  or  other  securities  shall  not 
prevent  the  consolidation  or  merger  with  the  Railroad  Com- 
pany, or  with  any  other  corporation  whose  shares  are  held  by 
the  Trustee  hereunder,  of  any  corporation  whose  shares  of 
stock,  bonds  or  other  securities  are  so  pledged,  or  the  lease, 
sale  or  transfer  by  any  pi  such  last-mentioned  corporations  of 
its  properties,  to  the  Railroad  Company  or  to  any  such  cor- 
poration whose  shares  are  held  herevmder  as  aforesaid;  pro- 
vided that  such  consolidation,  merger,  lease  or  transfer  shall 
be  made  only  upon  such  terms  as  not  to  impair  security  for 
the  bonds  issued  hereunder. 

ARTICLE  SIXTH. 

WITHDRAWAL   OF   PLEDGED  SECURITIES. 

Section  I.  The  Railroad  Company  shall  have  the  right  at 
any  time  so  long  as  it  shall  not  be  in  default  hereunder  to 
withdraw,  svibjoct  to  the  pro\isions  of  Section  4  of  this  Article, 
any  stocks,  bonds  or  other  securities  held  by  the  Trustee  by 
lodging  with  the  Trustee  a  copy  of  a  resolution  of  its  Board 
of  Directors  or  Executive  Committee,  signed  by  its  Secretary 
or  an  Assistant  Secretary  imder  its  corporate  seal,  and  by  pay- 
ing to  the  Trustee  in  cash,  or  in  bonds  issued  hereunder  taken 
at  their  face  value,  or  in  shares  of  said  Northern  Securities 
Company  taken  at  the  par  value  thereof,  an  amount  equl  to  80 
per  cent  of  the  value  of  such  stocks,  bonds  or  other  securities 
specified  in  said  resolution  for  withdrawal  as  ascertained  by 
appraisement  at  the  time  of  their  delivery  to  the  Trustee  here- 
under. Provided,  however,  that  if  any  distribution  of  assets 
shall  have  been  made  upon  any  shares  of  the  Northern  Securi- 
ties Company,  then  such  shares  shall  be  receivable  only  at  the 
value  thereof  ascertained  by  appraisement  in  the  manner  pro- 
vided in  Section  4  of  Article  Second  hereof. 

SUBSTITUTION    OF    COLLATERAL. 

Section  2.  Also  on  similar  resolutions  and  conditions  the 
Railroad  Company  shall  have  the  right  to  deliver  to  the  Trus- 
tee in  exchange  therefor  shares  of  stock  or  securities  of  the 
corporations  mentioned  in  Section  2  of  Article  Second  hereof 
or  of  any  corporation  of  the  character  mentioned  in  Section  3 
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of  Article  Second  hereof,  to  an  amount  equal  in  value  to  the 
value  of  the  stocks,  bonds  or  other  securities  withdrawn. 

Section  3.  Upon  the  distribution  by  the  Northern  Securi- 
ties Company  of  the  shares  or  property  or  money  held  by  it 
upon  its  liquidation  or  partial  liquidation  the  Trustee  may, 
and  upon  request  of  the  Railroad  Company  shall,  receive  the 
portion  thereof  to  which  the  shares  pledged  hereunder  entitle  it. 

RE-APPRAISEMENT      REQUIRED. 

Section  4.  When  any  withdrawal  or  substitution  of  securi- 
ties herevmder  shall  be  requested  the  Trustee  shall  require  an 
appraisement  of  the  remaining  stocks,  bonds  or  other  securi- 
ties held  by  it;  and  if  it  shall  be  found  that  the  outstanding 
bonds  hereunder,  taken  at  their  face  value,  exceed  in  amount 
the  sum  of  ( 1 )  any  cash  held  by  the  Trustee,  and  ( 2 )  the  par 
value  of  any  shares  of  said  Northern  Securities  Company  upon 
which  no  distribution  shall  have  been  made  then  held  by  the 
Trustee  hereunder,  and  (3)  80  per  cent  of  the  value  of  the  re- 
maining stocks,  bonds  or  other  securities  held  by  the  Trustee, 
then  the  Railroad  Company  shall  forthwith,  and  prior  to  any 
withdrawal  or  substitution  of  securities  hereunder,  make  good 
the  deficiency. 

Section  5.  In  appraising  stocks,  bonds  or  other  securities 
actively  dealt  in  upon  the  New  York  Stock  Exchange,  the  ap- 
praised value  thereof  may,  in  the  discretion  of  the  appraisers, 
equal,  but  shall  not  exceed,  such  a  value  as  shall  be  reached  by 
averaging  the  last  reported  sale  thereof  each  day  upon  such 
exchange  during  the  then  last  preceding  twelve  calendar 
months. 

CASH    TO   BE   APPLIED    TO    RETIREMENT   OF  BONDS. 

Section  6.  Any  cash  received  by  the  Trustee  under  any  of 
the  provisions  of  this  Article  may,  and  at  the  request  of  the 
Railroad  Company  shall,  be  used  for  the  purchase  and  cancella- 
tion of  bonds  issued  hereunder  at  a  price  satisfactory  to  the 
Railroad  Company,  not  exceeding  102y2  per  cent,  of  the  face 
value  thereof  and  accrued  interest;  but  after  Dec.  1,  1907,  all 
such  cash  not  so  applied  to  the  purchase  of  bonds  shall  be  ap- 
plied to  the  redemption  of  bonds  in  the  manner  provided  in 
Article  Seventh  hereof. 

ARTICLE   SEVENTH. 

BONDS  SUBJECT  TO  CALL  AFTER  DEC.   1,   1907,   AT  102y2. 

Section  1.  The  Railroad  Company,  at  its  option,  may  re- 
deem all  or  any  of  the  bonds  secured  by  this  indenture  at  a 
premium  of  2%  per  cent  and  accrued  interest  on  Dec.  1,  1907, 
or  on  any  semi-annual  interest  day  thereafter.  Not  less  than 
three  months'  previous  notice  of  the  numbers  of  the  bonds 
drawn  for  redemption,  or  (as  the  ease  may  be)  of  the  redemp- 
tion of  all  of  said  bonds  then  outstanding  shall  be  given  by 
mail  to  the  holders  of  registered  bonds  and  to  the  holders  of 
coupon  bonds  by  publication  at  least  once  a  week  for  twelve 
successive  weeks  in  a  newspaper  published  in  the  Borough  of 
Manhattan,  in  the  City  of  New  York. 

The  bonds  so  redeemed  may  be  used  by  the  Railroad  Company 
at  their  face  value,  in  payment  for  any  stocks,  bonds  or  other 
securities  withdrawn  as  provided  in  Article  Sixth,  of  this  in- 
denture. In  case  of  the  cancellation  of  any  bonds  on  the  re- 
demption thereof  or  the  use  thereof  in  payment  for  securities 
so  withdrawn  the  issue  entitled  to  the  security  of  this  inden- 
ture shall  be  correspondingly  reduced. 

AKTICrE  EIGHTH. 

CONCERNING  THE  TRUSTEE. 

The  provisions  respecting  the  trustee,  like  all  the  other  pro- 
visions of  the  deed  of  trust,  are  most  explicit.  The  following 
are  some  of  these: 

notice  of  DEFAXn:.T. 

The  Trustee  need  not  take  any  action  to  enforce  the  trusts 
hereby  created,  unless  furnished  reasonable  indemnity  against 
all  expense  or  liability;  nor  take  notice  of  ary  default  hereunder, 
unless  notified  in  writing  by  the  holders  of  at  least  5  per  cent  in 
amount  of  the  bonds  then  outstanding,  nor  take  action  in  re- 
spect of  any  default  unless  requested  by  instruments  in  writing 
signed  by  the  holders  of  not  less  than  25  per  cent  in  amount  of 
the  bonds. 


25  PEE  cent  of  bonds  keqtjiee  action. 

Upon  the  written  request  of  the  holders  of  25  per  cent  in 
amount  of  the  bonds,  in  case  of  any  continuing  default  as  pro- 
vided in  Article  Fourth  hereof,  it  shall  be  the  duty  of  the  Trus- 
tee, upon  being  indemnified  as  herein  provided  to  take  all  need- 
ful steps  for  the  protection  of  the  bonds  hereby  secured,  as  coun- 
sel learned  in  the  law  shall  deem  most  expedient. 

75  pee  cent  of  bonds  control  action. 

The  holders  of  75  per  cent  in  amount  of  the  bonds  then  out- 
standing shall  have  the  right  to  control  the  method  and  place  of 
conducting  all  proceedings  for  any  sale  of  the  shares  of  stock, 
bonds  and  other  securities  at  any  time  subject  to  the  lien  of 
this  indenture  or  for  the  foreclosure  of  this  indenture,  or  for  . 
the  appointment  of  a  receiver,  or  any  other  proceedings  here- 
under. 

TEUSTEE  may  be  EEMOVED  by  75  PEE  CENT  OF  BONDS. 

The  Trustee  may  be  removed  at  any  time  by  instruments  In 
writing  under  the  hands  of  the  holders  of  75  per  cent  in  amount 
of  the  bonds  hereby  secured  and  then  outstanding. 

NEW    TEUSTEES    TO    BE    APPOINTED    BY    MAJOEITY    OF    BONDS. 

In  case  at  any  time  the  Trustee  shall  resign  or  be  removed  or 
otherwise  become  incapable  of  acting,  a  successor  or  successors 
may  be  appointed  by  the  holders  of  a  majority  in  amount  of  the 
bonds  then  outstanding,  by  instruments  in  writing;  provided, 
nevertheless,  the  Railroad  Company,  while  not  in  default  here- 
under, may,  by  order  of  its  Board  of  Directors,  appoint  a  trus- 
tee to  fill  such  vacancy  until  a  new  trustee  shall  be  appointed 
by  the  bondholders.  Every  trustee  shall  be  a  trust  company  in 
good  standing,  doing  business  in  the  Borough  of  Manhattan, 
City  of  New  York,  and  having  a  capital  and  surplus  aggregating 
at  least  $2,000,000,  if  there  be  such  a  trust  company  willing  and 
able  to  accept  the  trust  upon  reasonable  or  customary  terms. 

INDIVIDUAL  BONDHOLDEES   CANNOT   SUE. 

No  holder  of  any  bond  or  coupon  shall  have  any  right  to  in- 
stitute any  suit  for  any  remedy  hereunder,  except  upon  written 
notice  of  such  default;  nor  unless,  also,  the  holders  of  26  per 
cent  in  amount  of  the  bonds  shall  have  made  written  request 
upon  the  Trustee  to  institute  such  action  and  have  offered 
adequate  indemnity;  it  being  intended  that  no  one  or  more  hold- 
ers of  bonds  and  coupons  shall  disturb  the  lien  of  this  indenture, 
or  enforce  any  right  hereunder,  except  in  the  manner  herein 
provided  and  for  the  equal  benefit  of  all  holders  of  such  out- 
standing bonds  and  coupons. 

AKTICXE   NINTH. 

MISCELLANEOUS    PROVISIONS. 

This  article  treats  of  the  making  and  proving  of  bondholders' 
instrtmients  and  other  matters  of  detail. 

ARTICLE  TENTH. 

GUARANTY  OP  UNION  PACIFIC  RAILROAD  COMPANY. 

In  consideration  of  the  benefits  and  advantages  to  be  derived 
by  the  said  Union  Pacific  Railroad  Company,  party  of  the  sec- 
ond part,  from  the  issue  and  sale  of  the  bonds  to  be  issued 
under  and  secured  by  this  indenture  and  in  consideration  also 
of  the  sum  of  One  Dollar  to  it  paid  by  the  party  of  the  third 
part,  and  of  other  valuable  considerations  to  it  moving,  the 
said  Union  Pacific  Railroad  Company  has  covenanted  and 
agreed  and  by  these  presents  does  covenant  and  agree  to  and 
with  the  Railroad  Company  and  to  and  with  each  and  every  of 
the  holders  of  the  Four  Per  Cent  Refimding  Twenty-Five  Year 
Gold  Bonds  to  be  issued  under  and  secured  by  this  indenture, 
and  to  and  with  the  party  of  the  third  part,  for  the  benefit  of 
such  holders  from  time  to  time  of  such  bonds,  or  of  the  coupons 
thereto,  as  follows,  viz.: 

Section  1.  The  Union  Pacific  Railroad  Company  covenants 
and  agrees  to  and  hereby  does  unconditionally  guarantee  to  the 
owners  thereof  the  punctual  payment  by  the  Oregon  Short 
Line  Railroad  Company,  party  of  the  first  part,  or  its  suc- 
cessors, of  the  principal  and  interest  of  all  bonds  of  said  party 
of  the  first  part,  or  its  successors,  which  may  be  issued  or  re- 
issued under  this  indenture,  as  the  same  mature,  and  agrees 
itself  pimctually  to  pay  the  said  principal  and  interest  if  de- 
fault in  the  payment  thereof  be  made  by  the  Railroad  Com- 
pany, and  further  covenants  and  agrees  that  it  will  cause  its 
covenant  of  guaranty,  duly  executed  by  one  of  its  Vice-Presi- 
dents, under  its  corporate  seal,  attested  by  its  Secretary  or  one 
of  its  Assistant  Secretaries,  to  be  placed  on  each  of  said  bonds 
in  the  form,  or  substantially  the  form,  following  [see  the 
guaranty  under  the  form  of  bond  above. — Ed.]  . 


TaylorTille  (111.)  Has  &  Electric  Co.— Status.— This  com- 
pans'd  bonds,  mentioned  above  under  heading  National 
Light,  Hsat  &  Power  Co.,  are  described  as  follows: 

First  iDortcaee  5.  p.  o.  slDklDf?  fund  ^old  bonds  of  $500  each;  dated 
Feb.,  190S;  dno  Feb.,  1935,  but  rudeemable  at  105  and  Interest  after 
Feb.  1,  1915;  interest  payable  Feb.  and  An(?.  atodioeor  Knlckwbooker 
Trust  Co.,  New  York.  MorfKa^e  trustees.  Frederick  L  Eldrldge  and 
W.  B.  RanrtaU,  oflfliers  of  Raid  trast  company.  Aathorlz-^d  oapltaltz  ■.- 
tloi):  5p  0.  bonds  (Issned  $92,000).  $10^,000;  6  p.  o.  preferred  stock 
(lesued  «22,500).  $27,500;  oommon  stock.  $100,000.  The  $13,000 
boLds  nnlHPned  can  only  be  sold  to  provide  8^  p.  o  of  value  of  exten- 
jlons  and  Improvements.  A  con  solid  atlon  of  Citizens'  Gas  Lt..  &  Fuel 
Co.,  Taylorvllle  Eleotrlo  Co.  and  the  steam-heatin)?  plant  of  Taylor- 
vllle.  Annual  slnklnR  fund,  1  p.  c.  of  bonds  outstanding  1910  to  1914; 
after  1914  2  p.  o.  Estimated  population  of  Taylorvllle  6,000.  This 
iHsne  Is  enarantf*ed,  b.th  as  to  principal  and  Interest,  by  National 
LlKht.  Heat&  Power  Co.  [which  sf e  for  gnaranty]  Net  earnlnfce  of 
the  two  com  par.  les  In  190*  aKKr#"Kated  over  $10,000.  Dally  output  of 
gas  18,000  cubic  feet;  there  are  7  miles  of  mains.  Sapplles  to  the  city 
20  arc  Hxhts  of  2,000  0.  p.  and  180  32  o.  p.  lamps;  there  are  3.270 
incandescent  lights  In  stores  and  residences  on  meter  system. 

Weatminster  Heights  Co.,  Brooklyn,  N.  Y— Mortgage.— 
rbi8  companv  bas  made  two  mortgages  covering  property  at 
Avenues  J,  K.  L  and  M,  Noetrand  Ave.   and  East  88d  St.  to 


East  35th  St.— namely,  one  to  the  Title  Guaranty  &  Trust 
Co.,  as  trustee,  to  secure  f450,000  bonds,  and  (2)  the  other,  a 
second  mortgage,  to  the  D.  &  M.  Chauncey  Real  Estate  Co. 
for  J85,000.  Capital  stock.  $300,000,  all  outetanding.  Directors: 

William  H.  Reynolds,  President;  Cornelius  E  Dmnellon,  Vloe-Pres., 
Horacd  O.  DuVal,  Treasurer;  Francis  V.  Greene  and  Eversley  Chllda. 

William  J.  Daane  is  Sec.  and  Aest.  Treas.  Office,  59  Wall  St. 

Westmoreland  Coal  i:o.—Note»  Aut?iorized.—ThQ  share- 
holders on  May  25  duly  approved  the  issue  of  the  §1,000,000 
i}4  p.  c.  ten-year  notes  Bwhich  were  sold  some  months  ago  to 
the  Provident  Life  &  Trust  Co.  The  notes  are  payable  in 
series,  $100,000  maturing  each  year.  They  were  issued  In 
connection  with  the  purohase  of  the  Penn  Gas  Coal  Co.  Se& 
V.  80,  p.  1427,  1289,  717. 


—J.  S,  &  R,  D.  Farlee,  11  Wall  Street,  advertise  in  this 
issue  an  attractive  list  ol  Investment  bonds  In  lots  of  from 
$25,000  to  1150,000  eaob,  and  embracing  a  number  of  steam 
railroad  bonds,  some  street  railway  issues  and  a  bljokof 
New  York  City  bonds,  Detailed  Inform'itlon  and  special 
circulars  can  be  had  from  them  on  reqiest. 
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COMMERCIAL      EPITOME 

Fbidat  NiaHT,  Jnne  9,  1905. 

A  quiet  condition  of  bnsiness  has  been  experienoed  in  many 
lines  of  merchandise.  Climatic  conditions  over  a  considera- 
ble area  of  the  Eastern  States  have  not  been  favorable  for  a 
full  development  of  the  trade  demand,  anseasonably  cool 
weather  holding  buyers  in  check.  The  iron  and  steel  trades 
have  been  reported  quiet,  practically  the  only  exception 
being  in  structural  steel;  but  with  an  indicated  d^ecreased 
production  of  pig  iron,  future  prospects  for  the  market  are 
considered  more  encouraging,  A  feature  of  the  week  that  is 
receiving  general  attention  is  a  move  on  the  part  of  the 
Powers  looking  for  peace  between  Japan  and  Russia.  The 
reports  from  the  West  and  South  have  reported  favorable 
progress  of  the  growing  crops  the  past  week, 

Lard  on  the  spot  has  continued  to  meet  with  a  slow  de- 
mand, and  as  there  have  been  freer  offerings  there  has  been 
an  easier  drift  to  values.  The  close  was  flatat7'80c.  for 
prime  Western  and  7c.  for  prime  City,  The  demand  for 
refined  lard  has  been  quiet  and  prices  have  declined,  closing 
at  7'40c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active.  Larger  re- 
ceipts of  hogs  and  a  dull  cash  trade  have  prompted  selling, 
under  which  prices  have  declined.  The  close  was  lower 
under  selling  by  packers. 

DAILT  0LO8INO  PBICEB  OF  LABD  FUTUBBB  IN  CHIOAOO. 

Sat.        Man.       Tuea.         Wed.      Ihun.  Fri. 

Jnlydel'y 7  32]«    740  7-42ifl      7-35       7-30  720 

Sept.  del'y 7-60       7'67J«        7-60         7-&5       7-50  7*40 

The  demand  for  pork  has  been  of  a  small  jobbing  character 
and  prices  have  been  easier,  closing  at  $13  25@13  75  for  mess, 
$13  00@15  CO  for  short  clear  and  |15  0:@15  50  for  family.  Cut 
meats  have  been  quiet,  but  prices  for  pickled  bellies,  owing 
to  light  stocks,  have  been  well  maintained,  closing  at  b%@Qo, 
for  pickled  shoulders,  10®^  OJ>^c.  for  pickled  hams  and  7^@ 
8^c.  for  pickled  bellies,  16@1U  lbs,  average.  Beef  has  been 
quiet  but  steady  at  |10  50@11  50  for  mess,  $12  00@  13  00  for 
packet,  $13  00@14  00  for  family  and  $21 50@23  00  for 
extra  India  mess  in  tcs.  Tallow  has  been  quiet 
but  steady  at  4J^c.  Stearines  have  been  quiet  and 
slighly  easier,  closing  at  8c.  for  lard  Etearlne  and  1^4® 
7^c.  for  oleo  stearine.  Cotton-seed  oil  has  been  fairly  activ e, 
and  closed  firmer  at  29@29^e.  for  prime  yellow.  Butter  has 
been  in  fairly  active  speculative  demand  and  firmer  for  the 
better  grades,  but  the  close  was  quieter  at  17@20%c.  for 
creamery.  Cheese  has  declined  but  the  close  was  steady  at 
8J^@9c.  for  State  factory,  full  cream.  Fresh  eggs  have  held 
fairly  firm  for  the  better  grades,  closing  at  17>^@18q.  for  best 
Western, 

Brazil  grades  of  coffee  have  had  only  a  light  sale  and  as 
there  have  been  freer  offerings,  Brazil  appearing  in  the  mar- 
ket as  a  seller  of  forward  shipments  at  lower  prices,  there 
has  been  a  slight  yielding  in  prices.  The  close  was  dull  at 
7%c.  for  Rio  No.  7  and  81- 16c.  for  Santos  No.  4.  The  demand 
for  West  India  growths  has  been  quiet  and  prices  have 
been  slightly  easier,  closing  at  9)^c.  for  good  Cucuta  and 
lC%@llc.  for  good  average  Bogota.  Trading  in  the  specula- 
tive market  has  been  moderately  active.  Discouraged  specu- 
lative holders  have  been  sellers  to  liquidate  their  accounts, 
and  there  has  been  selling  against  purchases  of  coffee  for 
shipment  from  Brazil;  prices  have  declined.  The  close  was 
( asy.  Following  were  the  closing  asked  prices: 
Jnne......»«  6'15o.    Sept 6-35o.  i  Deo 6-65o. 


July 6'20o 

Ang 6'30o< 


Oct 6-450. 

Nov 6*65o. 


Jan „»..  6-700. 

Maroh 6-80o. 

Raw  sugars  have  been  quiet,  both  buyers  and  sellers  being 
indifferent;  prices  have  declined,  closing  at  4  5-16c.  for  centri- 
fugals, 96  deg.  test,  and  3  ll-16c.  for  muscovado,  89deg.  test. 
Refined  has  had  only  a  limited  demand,  but  prices  have  held 
steady  at  6'65c.  for  granulated.  Pepper  has  been  in  fair  de- 
mand and  firm.  Rice  has  been  fairly  active  at  advancing 
prices.    Teas  have  been  quiet  but  steady. 

Keii  tacky  tobacco  has  been  in  fairly  active  demand  and 
has  sold  at  firm  prices.  No  large  sales  have  been  reported  In 
the  market  for  setd-leaf  tcbacco  ;  still  there  has  been  a  steady 
demand  for  old  stock,  and  with  only  limited  supplies  offer- 
ings, prices  have  ruled  firm,  Samatra  tobacco  has  been  in 
bettor  demand  and  at  firm  price?.  Havana  tobaoco  has  had  a 
moderate  sale  and  prices  have  been  well  maintained. 

A  quiet  market  has  been  r<  ported  for  Straits  tin,  but  Lon- 
don advices  have  been  firmer  and  prices  have  advanced 
slightly,  closing  at  30@30  10c.  Ingot  copper  has  had  a  good 
sale  to  both  exporters  and  the  home  trade,  closing  steady  at 
15c.  for  both  Lake  and  electrolytic,  The  demand  for  lead 
has  been  quiet ;;price8  have  been  unchanged  at  4'50@4'60c. 
Spelter  hag  beeu  quiet,  closing  at  5'80.j.  Pig  iron  has  been 
quiet,  and  with  stock  accumulating  prices  have  been  easier, 
closing  at  $16  25@16  75  for  No.  2  Northern  and  $16  26@16  75 
for  No,  2  Sauthern. 

Refined  petroleum  has  continued  in  fair  demand  and  steady, 
clcsing  at  6'90c.  In  bbls.,  960j,  in  cases  and  4c,  in  bulk. 
Naphtha  has  been  easier  at  lie.  for  71  degrees  and  He.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l'27o.  Spirits  turpentine  has  declined  sharply  but  the  close 
was  steady  at  Q5^o,  for  machine  bbls,  Ro&ins  have  declined, 
closing  quiet  at  $3  50  for  common  and  good  strained,  Hops 
hive  been  quiet  and  unchanged.  Wool  has  been  in  moder- 
ate  demand  and  firm. 


COTTON. 

Fbidat  Nioht,  June  9,  1905, 
The  Movement  of  the  Chop  as  indicated  by  our  telegrams 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  101,681  bales, 
against  130,614  bales  last  week  and  136,587  bales  the  previous 
week,  making  the  total  reoeipte  since  the  1st  of  Sept,,  1904, 
9,187,790  bales,  against  7,009,114  bales  for  the  same  period  of 
1908-4,  showinsr  an  increase  since  Sep.l,  1904,  of  2,178,678  bales. 


Beeeipti  at— 


9alve8ton.... 

Pt.Artbnr,<Scc 
BTe-w^  Orleans... 

MobUo 

Penaaeola,  &o. 
Savannah 

Bronaw'b,  &e 
Oharleeton 

Pt.  Royal,  &o. 
Wilmington 

Wa8h'ton,&c. 

RTorfolk... 

N'p'tNewa.Ao. 

New  York. 

Boston 

Baltimore 

PhUadelp'a,Ac 

Tot.  this  -week. 


Sat.    I  Man. 


1,828 

4,116 
667 


4,918 
168 
767 

2,357 

83 
114 

164 


3,617 

3,167 
604 


2,968 
183 
449 

3,354 


16,201 


18 
15 


14,275 


Tue$. 


6,181 

rwavaa 

4,919 
668 
681 

3,990 

44 

240 

1,915 


165 


Wed. 


6,307 

6,316 
79 

2,740 

20 

264 
1,522 


69 


18,703  16,296 


Thurt. 


2,026 

2,956 
711 

2,249 

7 

172 

1,881 


61 


Iri. 


3,741 

7,390 

2,848 

862 

2,466 

6,986 

55 

835 

968 

1,184 

66 


2,247 
26 


10,053!  28.163 


Ti>tal. 


2S.600 

7,390 

23,360 

2,981 

681 

19,331 

6,986 

477 


2,717 

11,997 

l,18i 

139 

407 

2,247 

194 


101,681 


The  following  showo  the  week's  total  receipts,  the  total  since 
Sept.  1, 1904,  and  the  ettocks  to-night,  compared  with  last  year. 


Bteeipta  to 
June  9 


aalveston.. 
Ft.  Ar.,&c. 
New  Orleans 

filobUe 

P'saeola,  Ac. 
Savannah... 
Br'wlck,  Ac. 
Charleston.. 
P.  Royal,  &o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York. 
Boston.. .. 
Baltimore. 
PUladel.&o. 


1904-06. 


Thit 
vaeeX. 


Since  Sep, 
1,  1904. 


1903-04. 


Thi$ 
week. 


22,600 

7,390 

23,350 

2,981 

681 

19.331 

5.986 

477 


2,717 


11,997 

1,184 

139 

407 

2,247 

191 


2,574,419 

281,401 

2,613,307 

305,484 

187,298 

1,676,628 

190,378 

210,433 

897 

351,461 

122 

698,060 

22,531 

31.966 

73.650 

67,051 

12.704 


Totals 101,681  9,187,790    14,448  7,009,114 


2,705 


5,620 
1,424 


2,592 

126 

1 
58 


1,161 
198 
155 

33 
347 

23 


Since  Sep. 
1, 1903. 


2,326,863 

100,929 

1,945,316 

196,928 

133,624 

1,127,161 

120,760 

164,026 

1,282 

321,104 

336 

467,795 

21,070 

16.915 

29,796 

29.715 

13,991 


Stock. 


1906. 


90,486 

129.066 
34,477 


26.068 
7,039 
4.856 


8,144 

31,003 
1.026 
132,403 
3,770 
1,705 
1.568 


471,674 


1904. 


12,897 


136,517 
1,097 


29,840 

2,229 

463 

3,109 


62.679 

2,482 

864 

797 


252,974 


In  order  that  a  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons, 

_____ 


BeeeiptM  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

aalves'n,  &e. 

29,990 

2,705 

1,503 

2,839 

19,459 

New  Orleans 

23,350 

6,620 

6,942 

11,015 

18,334 

Mobile 

2,981 

1,424 

126 

464 

590 

Savannah... 

19,831 

2,692 

2,266 

3,529 

3,059 

Ohas'ton,  &o. 

477 

127 

1 

84 

1.158 

fVilm'ton,  (bo 

2,717 

68 

8 

331 

63 

Norfolk 

11,997 

1,161 

641 

1,414 

3,772 

N.  News,  Ac. 

1,184 

198 

78 

138 

All  others... 

9.654 

563 

2.002 

630 

5,384 

Tot.  this  wk. 

101,681 

14,448 

13,466 

20,356 

61,907 

Slnoe  Sept.  1 

9187,790 

7009,114 

7645,802 

7318,767 

7214467 

950 

4,827 

188 

455 

44 

10 

1,114 

302 

4,633 


12,423 
ev?8l  262 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  190,964  bales,  of  which  100,673  were  to  Great  Britain,  26,022 
to  France  and  61,270  to  the  rest  of  the  Continent,  Below 
are  the  exports  tor  the  week  and  since  Sept.  1, 1904. 


Week  Bndim  J  wit  9. 1906. 

rrom  Sept.  1. 1904.  k,  June  9,  1906 

Bxportt 

Bxvorted  to— 

Exported  to— 

from— 

Great 

Ootiti- 

lotal 

Great 

Conti- 

BriVn. 

trance 

nent. 

Wtek. 

Britain. 

Franct 

nent. 

Total. 

tJalTetton.... 

49,179 

11.433 

10.'- 92    71,003 

1,189,754 

257,411 

64a.S0-i 

2.C89.371 

Pt.Arthar,  Ao. 

■••••• 



61,3^5 

lOO.fSO 

162,335 

NewOrleani. 

11,581 

IZ.OCO 

4,103    27,687 

1,019,813 

315.871 

854,022 

3.219,706 

Vioblie 



55  051 

33,75i- 

57.326 

143,136 

(>«niaoola,Ao. 

1,210      1,?10 

101,198 

19,69(> 

ea.lic 

183  255 

SaTanusta...... 

2,349 

18.535    20,884 

272.041 

61.489 

872,770 

1,196,303 

Bntniwlok .... 

10.103 

10,103 

117,337 

6,94e 

164,?5S 

Oharleiton.... 

8,379 

71.617 

77.89d 

PortBojal.... 





Wdmlnirtoii... 

11,881 

11,381 

168.103      9.954 

169.046 

836.803 

Norfolk 



13.81r 

8,a3s 

21,851 

N'portN.,  Ao.. 

000 

020 

18,210 

100 

2.27& 

20,589 

.New  York 

6,«71 

210 

6,373    11,884 

299,641 

89,298 

217,315 

516.254 

Boit*n 

1,487 

101      1,588 

174,908 

.... 

14117 

189,3'5 

3altlmor« 

8.868 

125      8,7e3 

116,217 

4.674 

37,147 

153,033 

Pblladalphla.. 

2,100 

50      2.150 

61,025 

4,431 

68.456 

^an  Frao.,  A«.. 

23,381    23,331 



281.762 

281.762 

Total 

100,672 

26,022 

84,270  190,964 

8,681.035 

765,601 

3.895.936 

7,848,478 

Total.  1808-01. 

24,270 

401 

6.186    80.856 

8.437.541 

e86.3n 

2.637,178 

5.761.040 

2408 
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In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Nev7  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHTPBOABD,   NOT  OLBABBD   FOB— 

Leaving 
ttoek. 

June  9  oi— 

Oreat 
Britain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Ooast- 
ieiae. 

Total. 

Sew  Orleans. 
Oalveston..  .. 
Savannah..  .. 
Charleston ... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

22,029 
9.P53 
2,419 

15^006 

3",6o6 

4,000 

56,301 

12812 
7381 

8,518 
1.300 

l6",676 
i',000 

IMSB 

17.876 
2.988 
4,500 

2,500 

4.206 
2,500 

34,564 

12,131 
6.627 
2.400 

i'.ioo 

500 

22,768 

S58 
1,863 
1,300 

i".5o6 

20,632 
25,813 

56,113 
22,621 
10,619 

29',670 

20.632 

9.300 

7,000 

165,964 

72,954 

67,866 

16,449 

4,856 

4,807 

10.374 

128.103 

16,312 

Total  1905.. 

316,720 

Total  1904.. 
Total  1903.. 

8.824 

19,774 
8,190 

6.799 

7,893 

4.367 
2,793 

52,576 
26.257 

200,393 
266,055 

Specula'ion  in  cotton  for  future  delivery  has  been  moder- 
ately active.  Daricg  the  first  half  of  the  week  there  was  an 
easier  tendency  to  prices.  The  private  reports  received  from 
the  South  reported  the  weather  oonditions  more  favorable 
for  the  crop  and  this  induced  selling  for  the  account  of  re- 
cent buyers  to  realize  en  their  purchases.  Bear  interests 
also  were  reported  more  aggressive  sellers.  Wednesday  the 
market  showed  a  steadier  tone  and  on  Thursday  prices  made 
a  fair  advance.  Reports  were  received  on  the  market  of  too 
hot  weather  in  Texas,  and  aggressive  buying  from  New  Or- 
leans and  local  interests  developed,  which  carried  prices  up 
and  brought  some  shorts  into  the  market  to  cover  contracts. 
Considerable  stress  was  placed  on  the  large  export  move- 
ment of  cotton  during  the  week,  and  factors  continue  to  re- 
port a  good,  steady  demand  for  desirable  spinning  grades  of 
cotton.  Friday  there  was  a  fairly  active  and  higher  market. 
Liverpool  advices  reported  a  much  greater  advance  in  prices 
than  expected,  due,  it  wag  understood,  to  buying  to  cover 
short  contracts  in  that  m-*rket  over  the  Whitsuntide  holi- 
days, from  Saturday  to  Monday,  Inclusive.  Continued  re- 
ports of  too  hot  weather  in  Texas  aud  bufllng  by  New  Or- 
leans Interests  also  were  factors  in  the  advance.  Under 
profit-taking  sales  part  of  the  a'lvance  was  lost.  The  close 
was  steady  at  a  net  gain  for  the  d^iy  of  6@11  points.  Cotton 
on  the  spot  has  advanced,  closing  at  8'70c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0. 1*30  on 

BliddllngFalr 096  on 

Btrlot  Good  Middling 0*62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 

Btrlot  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged  . .  0.      Even 
Strict  Middling  Tinged....  0*06  off 

Middling  Tinged 0-12  ofl 

Strict  Low  Mid.  Tinged ...  0-34  ofl 

Low  Middling  Tinged 0-50  ofl 

Strict  Good  Ord.  Tinged  .    084  ofl 

Middling  Stained 0-50  ofl 

Strict  Low  Mid.  Stained...  1  06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  ofiBoial  prices  for  a  few  of  the  grades  for 
the  past  week— June  3  to  June  9— would  be  as  follows. 


UPLANDS. 

Sac. 

JMLon 

Tnes 

Wed 

Tb. 

Frl. 

Gtood  Ordinary.........       .... 

7-60 
812 

8-50 

8-94 
9-46 

7-40 
802 
8-40 

8-84 
9-86 

7-40 
8  02 
8-40 

»-84 
9-36 

7-40 
8-02 
8-40 

8-84 
9-36 

755 
8-17 
8'65 
B-99 
9-51 

7-70 

Low  Middling". 

8-32 

Middling 

8'70 

Good  Middling 

»  14 

Middling  Fair 

9-66 

GULF. 

sat. 

ITEon 

Ta«s 

Wed 

Th. 

Fri. 

GK>od  Ordinary................. 

7-76 
837 
8T5 
9  19 
9-71 

7-65 
8-27 
8-65 
»09 
9  61 

765 

8-27 
8-65 
9*09 
9-61 

7-65 
8-27 
8-66 
909 
9-61 

7-80 
8  42 
8'8C 
9-24 
976 

7-95 

Low  Middling'. 

8-57 

Middling 

8-95 

Good  Middling 

9  39 

Middling  Fair 

9-91 

STAINED. 

Sat. 

700 
8  00 

8'16 
8-50 

RIou 

690 

7  90 

806 

8  40 

Tu«» 

Wed 

Tto. 

Fri. 

Low  Middling 

6  90 
7-90 
8-06 
8-40 

690 
7-90 
306 
8-40 

7-05 
8-05 
8*21 
8-55 

7-20 

Middling....." 

8  20 

Strlet  Low  Middling  Tinged... 
Good  Middling  Tinged 

8  36 
8  70 

The  quotations  for  middling  upland  at    New  York    on 
June  9  for  each  of  the  past  82  years  have  been  as  follows. 


1906. ...0.   8-70 

1904 11-90 

1903 12-40 

1902 998 

1901 838 

1900 9 

1899 6fiie 

1898 6»a 


1897. ...0.  71I16 

1896 708 

1895 7»* 

1894 788 

1893 713,8 

1892 7^ 

1891 8% 

1890 12>4 


1889....0.113l8 

1888 lOiie 

1887 llBie 

1886 9H 

1885 1008 

1884 lios 

1883 1008 

1882 I214 


1881....0.11iift 

1880 liiBie 

1879— ...1318 

1878 1138 

1877 1'Og 

1876 12 

1875 15Al 

1874 18i« 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed 
same  days. 


on 


Spot  Market 
Olobbd. 

Fdtuhes 
Maekkt 
Olobbd. 

8ALBS  OF  Spot  &  Oontbaot 

Ex- 
port. 

Oons. 
dt  spec. 

800 
133 
258 

Oon- 
tracl. 

Total. 

Batorday . . 

ynlet 

steady 

Bteady 

Cinlet 

Very  steady 
Very  steady. 
3t«i»dy 

4,006 
4.000 

200 

•  *■•• 

ibo 

300 

Monday.... 
I'needay . . . 

Qnlet,  10  pts.  do. 
Dall 

600 

133 

4,253 

ioo 

Wednesday 

Unll 

Thursday.. 
Friday 

;inlet.l5pt».ail. 
Qalftt,15ptB.aa, 

Total  .... 

686 

4.986 

FoTTJBEB. — Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  9),  we  add  the  item  of  exports  from  the  United  States, 
iociuding  in  it  the  exports  of  Friday  only. 

1905.  1904. 

KtookatL'>T«rpooic«,».»iie,ieB.  832,000  661,000 

stock  at  LonilOB.,..,.,,^..,.^...,.,  13,000  11,000 

Btook  at  Manohester.  >.». ..,-«».  55,000  48,000 
Total  Great  Britain  Btook.' 


1903. 
693,000 
11.000 

68,000 


1902. 

948,000 

12,000 


Stock  at  JtXauiOcirg. 
Btook  at  Liteiuea  ..^  . 
Stock  at  Aulweriv ..... 

Stock  at  a&vre..... ...» 

Stock  at  (f  arsoilleB... 

Stock  at  Baroelona 28,000 

Stock  at  Seuoa . .„      61,000 

Stook  at T»»«9** . n,,...^  _.. ....        5,000 

Total  Oontlnental  Btoeks 


900,000 

11.000 

328,000 

1.000 

113,000 

3.000 


620,000 

22,000 

205,000 

4,000 

164,000 

3,000 

23,000 

40.000 

15  000 


66^,000 

21,000 

242,000 

6,000 

161,000 

3,000 

22,000 

36,000 

12,000 


950,000 

18.000 

136,000 

6,000 

164,000 

3,000 

60,000 

21,000 

6,000 


640,000  466  000   502,000   894,000 

Total  European  stooks. 1,440  000  1,086,000  1,164,000  1,354,000 

-    -   -       111,000 

101,000 

42,000 

100.000 

eoii.ooo 

389,618 

148,170 

11,862 

Total  visible  Bupply ...8,768.279  2,365,318  2,538,704  2,762,150 

Of  the  above,  totals  of  Amer^.oan  ana  otitwr  cnGcript!<;a8  are  »« loiiowi: 


India  cotton  «noasIor  iSurope  105,000  149,000  149,000 

Amer.  cotton  «aoatf or  S'rope.  367,000  91,000  93.000 

Egypt,  BrazU,&fl.,afl%.f or  E'pe  24,000  27,000  19.000 

Stookln  Alexandria,  Egypt...  160,000  181,000  48,000 

Stock  m  Bombay,  India.........  907,000  487,000  709,000 

Stock  Id  United  tjtatea  port*..  471,674  252,974  2H2,3i2 

Stookln  U.  8.  IntorlortownB..  272,709  137,844  73,400 

Unlt«d  States 'Tponsto-aay .  20,896  3,500  992 


d-wwriiear'— 

.j''flrpool»t)ek— ~-...iai»l«0.    767.000  431,000  497.000  821,000 

Qianohestor  atook... .,>.,«.. ..      44.000  88.000  52.000 

lOittnantaifttockb.  ...«,...„.„„«     608,000  371,000  417,000  289.000 

ii»>erlo»M«.noftt  fotKnrope...    867.000  91,000  93.000  101,000 

idJltedaHBtesBtOCk. ,,     471,674  252.974  282.812  389.618 

Jutted  atatenlnterlorfltookB.    272,709  137.844  73,400  148,170 

<Bit«(3  8t(»t!e».axpo)r«B  to-flay.      20,896  3,5U0  ^92  H.^Qg 

Xoxal  American a,441  279  1.325.318  1,415,704  1.810,160 

liaat  Indian,  BruxU,  die.— 

76,000 


.ti-u«rpool8took, 

^.^ondon  stock................ 

Mauctaeater  Btook........ .... 

XtutineniaisiooCB ,.,....,.. 

ndla  aaoat  for  Snrope .  ..^ 
£^Tpt.  BrasU,  Ac. ,  aflOKS. . .. 

itook  in  Alexandria,  Egypt. 

^took  In  Bombay,  Tndta...... 

ToCBl  JKast  India,  *e..,.« 
Total  Amerloan......,.^ 

Total  TlKlble  supply.. 


18.000 

11,000 

82  000 

105,000 

24.000 

160.000 

907,000 


130,000 
11,000 
10.000 
95.000 

149,000 
27,000 

181.000 

487.000 


96.000 

11.000 

6.000 

85.000 

149.000 
19.000 
48,000 

70,i.000 


127.000 
12,000 

55,0d6 
111,000 

42,000 
100.000 
505,000 


r327  000  1.040,000  1.123,000  9.^2,000 
2,441 ,279  1,3-25.318  1,415.704  1.810.150 
..8,768.279  2,365,318  2,538,704  2,782.150 


iHailnn  Upland,  Liverpool..  *'73d  6-«8<l,  6-8M. 
l.ddUns!  Upland,  Re-w  fork..  8-703  12;l5o.  i;'i-86o. 
;«yptGood^Browa,Liv8rpooi  7B8l  ,  7i!»d,  ^]}S^- 
'wur.  Rough  Good.I-lvffrpool     lO-8od.      10-50d.        SJ5A. 

sroaoh  iTino,  Liverpool 4»i«d.         eega^.       6*oi6d. 

Mnnevieliy  «:4oort.  IfjVveirpool...  4»fl(l,  6'^id  S^isd. 

|^~  Continental  imports  past  week  have  Deen  92.000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
of  107,638  Dales,  a  gain  of  1,402,981  bales  over  1904,  an  exceas  of 
1,229,675  balee  over  1903  and  a  gain  of  1,006,129  hales  over  190?. 


51l6d. 

97iao. 

4i3,ad. 
4''8d. 
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At  the  Interior  Towns  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,802  bales,  and  are  to-night  134,665 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  38,488  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
JuLe  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

June  9. 

Week. 

Since 
Sept.  1. 

Week. 

2,326 
840 

50 
6.'54 

89 
503 

Since 
Sept.  1. 

Shwped — 
V  a  8t.  Loola 

6,109 
3,400 

284 

1,569 

870 

13,276 

572,089 

317,321 

49,990 

94,913 

55.081 

313,919 

500,2''6 

Via  Cairo 

248,702 

Via  Rook  Island 

13,648 
117,766 

Via  Louisville.............. 

Via  Cincinnati 

31,282 
194,120 

Via  other  roates,  &o 

Total  gross  overland.......... 

25,508 

2,987 
497 
921 

1,403.313 

175,371 
30,844 
53,627 

4,462 

563 

28 
2,818 

1,105,794 

89,417 
30.807 
94,813 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &c.,  from  South 

Total  to  be  deducted...... .... 

4,405 
21,103 

259,842 

3.409 

215,037 

Leaving  total  net  overland' . . 

1,143,471 

1,053 

890,757 

*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  21,103  bales,  against  1,053  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  252,714  bales, 


In  Sight  and  Spinnerf 
Takings. 


Receipts  at  ports  to  June  9 

Net  overland  to  June  9 

Southern  consumption  June  9.... 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  In  Bight  June  9 


Worth,  spinners'  tak'gs  to  June  9. 


1904-05. 


Week. 


Since 
Sept.  1. 


1903-04. 


Week. 


101,681  9,187.790  14.448 
21,103  1,143.471:  l,0r.3 
44,000  1,712,000    42,000 


166,784 
*  27,802 


138,982 


12043261 
211,049 


12254310 


57,501 
*  12,454 

45,047 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


18,377  2,099,094!     9,983  2,053,469 


Since 
Sept.  1. 


7,009.114 

690,757 
1.671,000 

9,570,871 
126,442 


9,697,313 


Week—  Bales. 

1903    June  12 48,325 

1902— June  13 49,933 

1901- June  14 69,148 

1900- June  15 41,630 


Si7ice  Sept.  1—  Bales. 

1902-03-- June  12 10,327,855 

1901-02— June  13 9,936.788 

1900-01— June  14. 9,843,964 

1899-00-June  15.......   8,739,440 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSINO  QUOTATIOHS  FOB  KCDDLDTO  OOTTOH  OH— 

June  9. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thur$d'y 

Friday. 

Oalveston. . . 

8ifl 

8>4 

8h6 

838 

8^ 

SBb 

New  Orleans 

838 

8h 

836 

83ia 

8B16 

8'* 

Mobile  ...... 

8 

8 

8 

8 

8 

8k 

Savannah... 

8H 

8^ 

81s 

83ie 

85i« 

Charleston 

8 

7'8 

7'8 

8 

8 

Wilmington. 

8^ 

8 

8 

8 

8 

8I4 

Norfolk 

838 

838 

838 

8Vt 

838 

81s 

Boston 

8-50 

8-50 

8-40 

840 

840 

855 

Baltimore. . . 

8-50 

8-50 

8-38 

8-38 

8-38 

8£0 

Phlladelph'a 

8  75 

8-65 

8-65 

8  65 

8-80 

8  95 

Augusta... 

838 

838 

8I4 

8H 

838 

8i« 

Memphis.... 

8^ 

838 

838 

838 

8>« 

8I2 

8t.  Louis..., 

87,6 

87ia 

87,8 

838 

838 

89,6 

Houston  — 

838 

8>4 

8H 

8J4 

87,6 

8ifl 

Uttle  Rock.. 

8 

8 

7% 

7H» 

7%" 

7 '^8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 8I4 

Columbus,  Ga..     8 
Columbus,  Miss     7\ 


Louisville 8H 

Montgomery . .     8 14 
NashvlUe......     8I4 


Natchez 8i« 

Raleigh T's 

Shreveport..-.     S^i 


New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Friday, 
June  9. 


Sai'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursday 

June  3. 

June  5. 

June  6 

Jdne  7 

June  8. 

JlTLT- 

Range .. 
Closing.. 

7-95--18 

7-95-13 

7-96--12 

810  -35 

800- -01 

8-06--07 

8  11-12 

8-34  -35 

ATIQ08T— 

Range.. 
Closing.. 

8-00--12 

803-09 

_      

8-14--28 

7-98--99 

802--03 

8  07--08 

8  27-'29 

Sept.— 

Range.. 
Closing.. 

n 

8-03-09 

7-95-02 

801 

807-20 

£ 

7-98-99 

8  02-  03 

807-08 

8-21--23 

OCTOB'K- 

§ 

Range.. 
Closing.. 

^ 

7-91--13 

7-92-08 

7-91-08 

803--22 

793--99 

802- -03 

807--08 

8-21--22 

Dec'beb— 

Range  . . 
Closing.. 

7-95--lfi 

797--12 

7  95-12 

809--26 

802-03 

8  07-  08 

811- 12 

8-26--27 

Tone- 

Spot.... 

Quiet. 

Quiet. 

Steady. 

Firm. 

Options. 

Steady. 

Quiet. 

Steady. 

Firm. 

8-41--53 
8-40--41 

8-40-44 
8-31--33 

8-28--36 
8-27--28 

8-25-36 
826-  27 

8-30--41 
8-31--32 

Firm. 
Steady 


Weather  Repobts  by  Telegraph.— Telegraphic  reports 
we  have  received  tbieeveoins  from  the  South  denote  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  Over 
much  of  the  cotton  belt  dry  weather  has  prevailed,  and  where 
rain  has  fallen  the  precipitation  has  been  light  quite  gener- 
ally. Rapid  progress  has  been  made  in  clearing  fields  of  grass, 
and  improvement  in  the  crop  is  noted  by  many  of  our  corre- 
spondents. At  a  few  points  rain  is  now  claimed  to  be  needed. 

Oalveaton,  Texas. — The  week's  weather  has  been  very  ben- 
eficial to  crops  in  Texas.  Farmers  are  rushing  chopping  cot- 
ton and  bringing  it  to  a  stand.  Dry  here  all  the  week. 
Average  thermometer  88,  highest  87,  lowest  77. 

Abilene,  Tixas.—W@  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  94  and 
the  lowest  86. 

Brenham,  Teajcw.— Rainfall  for  the  week  only  a  trace  on 
one  day.  The  thermometer  has  averaged  81,  ranging  from 
71  to  91. 

Corpus  Christi,  Texas. — There  have  been  showers  on  two 
days  during  the  week,  the  rainfall  reaching  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
74  to  86,  averaging  80. 

Nagodoches,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  73.  highest  95  and  lowest  61. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  Th© 
thermometer  has  averaged  82,  the  highest  being  94  and  the 
lowest  70. 

Paris,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Thermometer  has  averaged  83,  ranging  from  72  to  94 

San  Antonio.  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  twenty- six  hundredths  of 
an  incb.  The  thermometer  has  ranged  from  68  to  92,  averag- 
ing 80.  ^ 

Cuero,  Texas.— The  weather  has  been  dry  all  the  week. 
Average  thermometer  82,  highest  95,  lowest  68. 

Dallas,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  82,  the  highest  being  96  and  the 
lowest  68. 

Henrietta,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  82,  ranging 
from  68  to  98,  >        s    s 

KerrviUe,  Texas,— There  has  been  no  rain  during  the  week. 
Average  thermometer  79,  highest  90  and  lowest  68. 

Lampasas,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  94  and 
the  lowest  62. 

Longview,  Texas.— It  has  been  dry  all  the  week.  Tfce  ther- 
mometer has  averaged  83,  ranging  from  70  to  96. 

Weatherford,  reaoa.— There  has  been  no  rain  during  the 
week.    Avtrage  thermometer  84,  highest  97  and  lowest  70. 

Fort  Worth,  reaas,— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  68. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  nine 
hundredths.    The  thermometer  has  averaged  82.  .  ^ 
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Shreveport,  Louisiana.— It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  70  to  96,  averaging  83. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  twenty  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  75'l,the  highest  being  89  and 
the  lowest  63. 

Visksburg,  Mississij^i.— Weather  favorable  for  work  and 
good  progress  made  in  getting  crops  in  shape.  We  have  had 
rain  on  one  day  of  the  past  week,  the  rainfall  being  thirty- 
two  hundredths  of  an  inch.  The  thermometer  has  averaged 
80,  ranging  from  69  to  92, 

Helena,  Arkansas,— Cropa  now  need  rain.  Farming  is 
progressing  rapidly.  Cotton  is  getting  clean,  and  some  looks 
well.  There  has  been  rain  on  one  day  of  the  week,  the  pre- 
cipitation reaching  ten  hundredths  of  an  inch.  Average 
thermometer  77,  highest  91  and  lowest  68. 

Little  Rock,  Arkansas, — Crops  very   much   improved  by 

hot  weather  and  cultivation.    We  have  had  rain  on  one  day 

of  the  week,  the  rainfall  reaching  three  hundredths  of  an 

inch.    The  thermometer  has  averaged  80,  the  highest  being 

9  2  and  the  lowest  68. 

Memphis,  Tennessee. — With  favorable  weather  for  cultiva- 
tion, the  condition  of  cotton  is  much  improved.  We  have 
had  heavy  local  rain  on  one  day  during  tbe  week,  to  the  ex- 
tent of  one  inch  and  ninety- four  hundredths.  The  ther- 
mometer has  averaged  78,  ranging  from  63  8  to  89 '8. 

Nashville,  Tennessee.— Crop  is  making  good  progress.  There 
has  been  rain  during  the  week,  the  rainfall  reaching  thirty- 
nine  hundredths  of  an  Inch.  The  thermometer  has  ranged 
from  62  to  92,  averaging  77. 

Mobile,  Alabama.— Fine  weather  has  prevailed  in  the  in- 
terior and  cultivation  and  growth  have  made  good  prog- 
ress. Cotton  fields  are  being  rapidly  cleared  of  grass.  There 
has  been  no  rain  here  during  the  week.  Average  thermome- 
ter 80,  highest  95,  lowest  66. 

Montgomery,  Alabama.— Present  continued  dry  weather 
helps  cultivation  remarkably.  Prospects  g<:iod.  We  have 
had  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 79,  the  highest  being  93  and  the  lowest  61. 

Selma,  Alabama,— Fielda  are  fast  being  cleared  of  grass 
and  farmers  are  more  cheerful.  There  has  been  no  rain  the 
past  week.  Thermometer  has  averaged  87,  ranging  from 
75  to  95. 

Madison,  Florida. — With  improved  weather  conditions 
fields  are  being  cleared  of  grass.  There  has  been  no  rain  dur- 
ing the  week,  The  thermometer  has  ranged  from  60  to  94, 
averaging  77. 

Augvksta,  Georgiia.— Crops  are  Improving.  There  has  been 
rain  on  two  days  during  the  week,  to  the  extent  of  two  hun- 
dredths of  an  Inch.  Average  thermometer  80,  highest  96, 
lowest  65, 

Savannah,  Ceorgfta.— Dry  all  the  week.  The  thermometer 
has  averaged  78,  the  highest  being  95  and  the  lowest  67. 

Charleston,  South  Carolina.  —It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  69  to  91,  averaging  77. 

Oreenwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  sixty  hundredths  of  an 
inch.    Average  thermometer  76,  highest  87,  lowest  66. 

Stateburg,  South  Carolina.— No  rain  this  week.  Moisture 
is  generally  needed  for  cotton,  which  is  beginning  to  suffer. 
The  thermometer  baa  averaged  79,  the  highest  being  96  and 
the  lowest  61. 

Charlotte,  North  Carolina. — Conditions  have  been  ideal  the 
past  week  and  farmers  are  rapidly  getting  rid  of  grass. 
There  has  been  rain  on  one  day  of  the  week,  the  precipitation 
being  seven  hundredths  ot  an  Inch.  Thermometer  has  aver- 
aged 74,  ranging  from  55  to  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8;a.  m.  June  9.  1905,  and  June  10, 1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gaage. 

Nashville Above  zero  of  gaage. 

Shreveport Above  zero  of  gaage. 

Viokaburg Above  zero  of  gaage. 


.Tune  9, '05. 

Juni 

.  10,  '04 

Feet. 

Feet. 

15-3 

105 

17-7 

24-6 

8-5 

140 

33-6 

137 

400 

302 

New  York  Cotton  ExcHANaE— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday  June  5.  The  regular 
ticket  was  elected  with  very  little  opposition  as  follows: 
President,  Walter  C.  Hubbard;  Vice  President,  Henry  H 
Wheeler;  Treasurer,  Albert  L.  Rountree;  Board  of  Man- 
agers—James F.  Maury,  Hermann  Hagedorn,  Richard  A. 
Springs,  Elward  M.  Weld,  John  E.  G.  Higgins,  Lamar  L, 
Fleming,  Charles  W.  Lee.  John  Grierson,  William  P.  Jenks, 
James  Riordan,  Charles  A.  Shearson,  John  Tannor,  Frank  H. 
Wiggln,  James  W.  Wenman,  William  Witherspoon.  Trus- 
tee ot  the  Gratuity  Fund  to  serve  three  years,  Otco  Arena. 

India  Cotton  Movement  from  all  Ports.- The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  8  and  for  the  season  from  Sept.  1 
to  June  8  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Beeeipts  at— 

Week. 

Binet 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1,990,000 

Week. 
44,000 

Since 
Sept.  1. 

Bombay 

62,000 

2,894,000 

42,000 

3,283,000 

Mxports 
frmn— 


Bombay— 

1904-05., 

1903-04.. 

1902-03.. 
Oaloatta— 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904-05., 

1903-04.. 

1902-03.. 
til  others- 

1904-05.. 

1903-04.. 

1902-03.. 


Total  all- 
1904-05. 
1903-04. 
1902-03. 


For  the  Week. 


Great 
Britain. 


2,000 
i',606 


1.000 
2,000 
1,000 


3,000 
2.000 
2,000 


Conti- 
nent. 


12,000 
19,000 
21,000 

4,000 
3,000 
2,000 


1,000 
1,000 

15,000 

20,000 

9,000 


31.000 
43,000 
33,000 


Total. 


14,000 
19,000 
22,000 

4,000 
3,000 
2,000 


1,000 
1,000 

16,000 
22,000 
10,000 


34,000 
45.000 
35,000 


Since  September  1, 


Great 
Britain. 


19,000 
91,000 
73,000 

2,000 
3,000 
4,000 

3,000 
9,000 
6,000 

8,000 

9,000 

17,000 


32,000 
112.000 
100.000 


Conti- 
nent. 


308,000 
836,000 
759,000 

28.000 
36.000 
33,000 

13,000 
29,000 
12,000 

164,000 
211,000 
124,000 


518,000 

1.112.000 

928,000 


Total. 


327,000 
927.000 
832,000 

30,000 
39,000 
37,000 

16,000 
38,000 
18,000 

172,000 
220,000 
141,000 


545,000 
1,224,000 
1,028,000 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Sgypt, 
June  7. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (oantars*)- 
This  week. 

Since  Sept.  1 

24.000 
6,166,171 

3,500 
6,452,466 

100 

5,736,908 

exports  (bales)— 

ThU 
week. 

Since 
Sept.  1. 

203,187 
143,402 

286,740 
67,147 

700.476 

This 
week. 

2.500 

2,750 

11,000 

750 

Since 
Sept.  1. 

220,512 

131,863 

323,960 

48,923 

725,268 

This 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manonester 

To  Continent 

To  America...... .... 

1,750 

4,500 

6,500 

750 

614 

6'892 
634 

195.200 

142,974 

301.806 

78,540 

Total  exports 

13,500 

17,000 

8.140 

718.520 

*  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  7  were  24,000  cantars  and  the  foreign  shipments 
13,500  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  Merchants  are  not  willing  to 
piy  present  prices.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32«  Cop. 

8I4  lbs.  Shirt- 

Cott'n 

32«  Cop. 

SHlbs.  Shirt- 

Cott'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

Tunst. 

to  finest. 
8.   d.      s.    d. 

Uplds 
d. 

Twist. 
d.        d. 

to  finest. 

Uplds 

d.        d. 

a.    d.     B,    d. 

d. 

May  5 

7I4     ©838 

4    lifl»6  11ifl 

4-24 

1038®  lli« 

6    6    ®9    71s 

7-76 

"   12 

79i6  ®838 

4    2i4©6  llifl 

4-36 

lOH®  11 

6    5    ®9    7i« 

7-38 

"  19 

788     ®838 

4    2ifl^6  im 

4-39 

10    «>10% 

6    4    ®9    6 

7-36 

"   26 

7U,g©81« 

4    3    07    1 

4-61 

10    '9  \0h 

6    4    «9    6 

7-12 

J'ne2 

7'8  ®8iiie 

4    31a  »7    2 

4-70 

9»«»10i4 

6    lia09    2 

6-72 

"     9 

7%    ■»89ie 

4    3ifl97    2 

4-73 

gifl9l0l4 

6    II209    3 

6-68 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  June  5: 

North  Cakolin A. —Excellent  progress  m»de  in  cultivating  crops, 
which  are  slowly  Improving;  cotton,  where  oaltlvaced,  has  attained 
good  stands  and  is  regular,  but  many  fields  are  erassy  and  poor. 

South  Jarolina.  -Cotton  Improved  somewhat  and  is  flue  in  p  laoes, 
though  generally  poor,  lice  prevalent,  chopping  unfinished,  much 
cleaned,  but  ooDslderable  remains  foal  and  some  will  be  abandoned 
owing  to  rhe  scarcity  of  labor,  squares  forming 

Gkobgia.— Cotton  being  cultivated  rapidly,  growing  nicely;  bloom- 
ing In  a  few  localities  in  south,  chopping  nearlng  completion  in  north, 
many  fields  still  grassy,  some  complaint  of  lice,  labor  scarce. 

Florida  —Too  much  rain  over  part  of  cotton  coaatles  and  some 
cotton  still  grassy,  but  bulk  of  crop  worked  and  pat  in  better  condi- 
tion, plants  growing  nicely  and  taking  on  fruit,  early  plaatlng  shows 
bloom. 

Alabama,— Cotton  grassy,  but  improving,  cleaning  active,  though 
labor  scarce,  few  more  fields  abandoned,  some  fields  lousy,  squares  be- 
coming general,  come  blossom?. 

Mississippi  —General  improvement  noted  In  cotton  that  has  been 
worked.bat  many  fields  still  grassy  and  plants  small,  cool  nights 
retarded  growth,  many  complaints  of  lice,  chopping  not  finished,  labor 
scarce. 

Louisiana.— Cotton,!  where  cleaned,  is  improved,  cultivation  pnsbed 
bnt  much  of  crop  still  in  grass  and  some  bottom  land  under  water, 
Uco  damaging  plant  Insome  localities,  squares  forming  on  early  cotton, 
planting  continues  In  some  sections. 

Texas.  -  Farm  work  pushed  and  much  needel  cultivation  acoom- 
pUfihed;  crop  prospects  generally  Improved;  lavorable  weather  im- 
proved cotton  In  central  and  noithera  counties,  caltlvatlou  and  chop- 
ping progresHlng,  but  much  cotton  still  foal  and  som-t  to  be  planted, 
some  fields  will  be  abandoned,  worms  oaaulng  some  damtige,  showers 
delayed  work  locally  In  south,  but  crop  generally  1q  promising  condi- 
tion, raoslly  chopped  and  aqaares  forming  quite  generally;  boll-weevil 
and  other  pests  canslng  some  damage. 

Arkansas.— Cotton  not  all  planted,  stand  fair,  plant  small  and 
dying  lu  Botn*)  sections,  needs  cultivation,  chopping  general. 

Tbnnkssee  — Work  progresHed  rapidly,  cool  nights  Injurious  to  cot- 
ton; cotton  In  western  oountles  suffering  from  elTeor,  of  wet,  cool 
weather  and  lack  of  cultivation,  and  looks  nohealthy,  elsewhere  fairly 
good. 

Oklahoma  and  Indian  Tebritories.- Ootton  being  cultivated  and 
obopoed,  but  very  weeay,  with  poor  to  fair  stand,  much  damaged  by 
overflow,  some  dying. 

Missouri.— Cotton  healthy,  good  stand. 
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These  reports  are  summarized   by  the  Crop  Division  as 
follows: 

A  general  Improvement  In  the  condition  of  cotton  is  indicated.  With 
the  exception  of  Southern  Texas  and  portions  of  the  East  Gult  and 
Bonth  Atlantic  States,  where  heavy  rains  have  fallen,  the  weather  ha* 
afforded  opportanlty  for  much  needed  oaltlvation,  which  has  been 
actively  carried  on,  although  a  large  part  of  the  crop  is  still  in 
grass,  with  tnsDffloient  l»bor.  Cool  Bljuhts  over  the  northern  portion 
of  the  central  districts  have  checked  the  advance  of  cotton,  bnt  as  a 
whole,  growth  has  been  satisfactory,  especially  in  the  eastern  districts 
Some  planting  remains  unfinished  in  portions  of  Arkansas,  Loaleiana 
and  Texas. 

New    York   Cotton   ExcHANaE -Thirty-sixth   Annual 
Meeting —The  thirty-sixth    annual   meeting   of   the   New 
York  Cjtton  Exchange  was  held  on  Wednesday,  May  31. 
The  annual  report  submitted  by  Mr.  Henry  H.  Schaefer,  tha 
President,  was  in  part  as  follows  : 

The  year  under  review,  although  witnessing  a  sharp  decline  in  the 
price  of  03tton.  has  not  prodaoad  the  violent  flaotaatlon^  of  the  pre- 
OBdinsryear.  *  *  *  The  demaad  for  memberships  ia  the  Esoban^e,  in 
Bplte  of  the  somewhat  reduced  volume  of  transactions,  hai  kept  pace 
with  the  supply,  and  almost  throughout  the  year  memberahlps  have 
been  selling  at  about  $  0,000.  "  *  * 

The  contracts  with  the  telegraph  companies  were  improved  upon 
further  by  obtaining  incre&sea  compensation  to  the  Exchange  for  the 
privilege  of  controlling  its  so-called  incoming  information.  *  *  * 

The  very  industrious  work  of  the  preceding  Board  of  Managers  with 
regard  to  the  compilation  and  amendment  of  the  by-laws  and  rules 
has  necessitated  bat  very  few  changes. 

The  Exchange  has  given  its  approval  to  a  plan  contemplating  the 
immediate  erection  of  an  addition  to  the  Exchange  building,  in  place 
of  the  ariiolning  old  building  located  at  No.  61  Beaver  Street.  *  *  * 

The  Executive  Committee  estimates  that  for  the  coming  year  the 
building  win  show  a  lose  of  »2,650  and  the  Exchange  a  profit  of 
$13,555.  the  latter  based  on  annual  dues  of  $75. 

The  trustees  of  the  gratuity  fund  report  assets  of  $32,325  88-lia- 
blllties  of  $14,095 -leaving  a  balance  to  the  credit  to  the  fund  of 
$68,230  88.    This  shows  an  increase  over  last  year  of  $8,565  52.  •*  *  * 

Two  special  committees  have  been  at  work  perfecting  the  details 
for  an  amendment  to  the  bylaws  allowing  deliverv  of  cotton  on  con- 
tract here  from  licensed  Southern  warehouses.  Your  board,  having 
considered  the  reports  of  these  special  committees,  has  instructed  the 
Committee  on  By  laws  and  Rales  to  draft  the  necessary  amendments. 
When  this  Is  done  the  subject  will  receive  the  furthey  earnest  oonsld- 
eratlon  of  the  board  preparatory  to  submission  to  the  members. 

A  method  of  clearing  contracts  has  also  been  under  constant  inves- 
tlgatlon  by  a  special  committee.  Its  labors  have  thus  far  been  an 
prodaotlve  of  final  results,  owing  principally  to  legal  impediments  to 
a  proposed  plan.  It  is  belloved  that  with  the  help  of  counsel  to  the 
Exchange  a  satisfactory  solution  will  soon  be  reached  by  the  com- 
mittee. 

The  Treasurer's  report  shows  a  balance  on  hand  of  $33,407  31,  »8 
compared  with  $-*,0l4  99  last  year.  During  the  past  year  43  mem- 
berships have  been  transferred  and  46  new  members  have  been  ad- 
mitted.   The  total  number  of  memberships  outstanding  is  450 

The  board  recommends  that  the  annual  dues  be  again  placed  at  $75 
for  the  coming  year,  as  the  Exchange  should  always  have  a  fair  cash 
surplus  on  hand,  eapeciatly  with  the  new  building  about  to  be  erected 
and  the  various  Improvements  contemplated  In  our  present  building. 

EaYPTiAN  Cotton  Crop.— Through  the  courtesy  of  Mfssrs. 
ChoremJ,  Benachl  &  Co.  of  Boston  and  Alexandria.  Egypt, 
we  have  received  a  copy  of  the  Alexandria  General  Produce 
Association  report  for  April  as  follows: 

Sowing  has  taken  place  as  usual  during  March  and  April.  Although 
the  generally  cool  temperature  and  rather  frequent  showers  were  not 
very  propltions  to  the  cultures,  the  young  plants  are  sh  jwlng  a  healthy 
appearance.  Some  backwardness,  however,  may  be  remarked.  Re- 
sowing  has  been  trifling  in  many  localities,  rather  frequent  in  other 
quarters,  bat  always  partial  only.  In  the  average  it  was  not  more 
important  than  other  years,  and  materially  less  than  last  season.  Th« 
acreage  is  considered  to  be  almost  the  same  as  last  season,  showing 
only  a  slight  Increase  of  newly  cultivated  lands.  MUafl  continues  to 
occupy  the  largest  proportion,  whereas  Abbaesl  and  Joannovloh  have 
been  slightly  reduced  this  season.  With  the  exception  of  some  dis- 
tricts la  the  north  of  Behera  and  Qarbleh.  the  water  has  been  snffl- 
cient.  With  the  amelioration  and  development  of  the  irrigation 
system,  hopes  are  entertained  that  It  will  remain  sufflolent  daring  the 
summer  months,  although  the  level  of  the  Nile  is  very  low  and  appli- 
cation of  the  rotation  system  has  already  commenced.  I  a  the  Fayoum 
province  ccitton  appears  to  ocoapy  the  same  area  an  last  year.  A  fur- 
ther Increase  is  reported  from  Upper  Earypt,  especially  in  the  Benl- 
Souet  and  Mmleh  provinces.  Hitherto  Upper  Egypt  has  been  eowinr 
exclusively  Ashmourny  cotton,  bat  we  are  informed  that  larger  trials 
of  Abassi  and  some  of  Mltaflfl  will  be  made  this  year.  Cultures  are  in 
good  oondltion  but  rather  backward.    The  water  is  sufflolent. 

Shippinq  News,— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  190,964  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

New  Yomc— To  Liverpool,  per  steamers  Celtic,  368....Georgic, 

1,925........... ......  ...........  ...  2  293 

To  Hull,  pir  steamer  Martello.  329...jrr.'!ri."irj.'r 'l       '829 

To  Manchester,  per  steamer  Terence,  2,539  upland  and  "so 
Sea  Island. 2  589 


To  Glasgow,  per  steamer  Caledonia.  60 

To  Marseilles,  per  steamer  Patrla,  240 

To  Bremen,  per  steamer  Barbarossa,  33 ""." 

To  Hamburg,  per  steamer  Armenia,  19 ."."..* 

To  Antwerp,  per  steamers  British  King,  45l....Zeel»nd, 

63-* 1,090 

To  Copenhagen,  per  steamer  Kentucky,  2CI .... 

To  Barcelona,  per  steamer  Antonio  Lopez,  700    

To  Genoa,  per  steamers  Lombardla,  330 Nord  America, 

100 PrlEzdss  Irene.  2,586 

To  Napes,  per  steamer  Prinzess  Irene,  475 '.'.'. .'."'.'. 

To  Venice,  per  steamer  Lucia,  800 

To  Trieste,  per  steamer  Lucia,  200 '"" 

New  OrleaN8-To  Llverp  lol    June  3-8teamer  Belgian,  6,073 

—  June  8— Steamer  Florldlan.  l,60o 

To  Belfast— June  5    Steamer  Bray  Head,  3,911 3,'9il 

ToHatre    June  ^-Steamer  Alexandrian,  12,000 12,000 

To  Hamburg— June  5    Steameis  Albu»ra,  139;   Dortmuad. 

3.869 ;      3,998 

To  Copachagen- June  3— Steamer  Oalrndon,  105  106 

eALVESTOK- To  Liverpool  -  Jane  4    Steamer  Irada,  19,837  ... 

June  3- Steamer  Wajfarer,  22,922 June  6— Steamer 

Danstan,  6,419 49,178 

To  Havre-June  8— Steamer  Mineola,  11,433 11,433 

To  Bremen— June  6-8teamer  Frankfurt,  9,233 , 9,233 

To    Antwerp-May   31 -Steamer   Penrith  Castle.  580 

June    —Steamer  Mineola,  180 700 

To  Rotterdam— May  3i-8teamer  Penrith  rastie.  459...  .  469 

Pembaoola— To  Genoa- June  6-8teamer  Sioanla,  1,210 1,210 


60 

240 

33 

19 


20 
700 

3,036 
475 
800 
200 

.7,673 


Total  bulet 
SAVANKAH— To  Havro- June  3— Steamer  Burgemeesters  Jacob, 

2,349 _ 2  C849 

To  Bremen- Junes    Steamer  Crown  of  Castile,  7,798*.'.V.      ' 

Junes— Steamer  Richmond  Castle,  7,482 15,280 

To  Hamburg— June  3 -Steamer  Burgemeesters  Jacob,  668 

— June  5    Steamer  Londesbrough,  1,282 1,950 

To  St.  Petersburg,  etc.  -  June  3    Steamer  Burgemeesters 

Jacob.  300 — June  5    Steamer   Londesbrough,  805 

June  8  -Steamer  Richmond  Castle,  450..  l  255 

3BDN8WI0K— To  Liverpool— June  6-8teamer  Ansel'ma'de  Lar-       ' 

rlnaga,  10,103 jq  103 

WILMINGTON— To  Liverpool— J uuo  8— Steamer"  Cayo  MaiiVan-       ' 

lllo,  11,381...,. 11  381 

NEWPORT  News— To  Liverpool-June  l-Steamer'Rappahan-       ' 

nock,  900 *^*^  900 

808TON-T0   Liverpool    June   3    Steamer*  Mrchi'gan,"262'"! 
June  5— Steamer  Ivernia,  656....  June  6 -Steamer  Oes- 

trlan,  519 — Jane  7— Steamer  Cymric,  50 .     1487 

To  Halifax— Jane  1— Steamer  Halifax,  ».  i 

To  Yarmouth    June  6— Steamer  Prince  George",' ioo.  ".*.*.'.*.".'        100 

BALTiMOEB— To  Liverpool- June  2-Str.  Rowanmore,  8,668...     8,668 

To  Bremen— June  6    Steamer  Brandenburg.  125  125 

PHn-ADBLPHiA  -To  Liverpool— J unc  1- Steamer  Merlon,'  2'l00     3.100 

To  Antwerp— June  l-Steamer  Oxonian,  50 60 

dAH  Franoisoo- To  Japan— June  2    Steamer  Algoa,  11.3"37"*' 

June  8 -Steamer  Mongolia.  1,715 .    ...'.'  13  052 

PORTLAND.  Ore.— To  Japan— May  19-8tr.  Nlcomedia,  150....        150 
BaiATTLB    To  Japan— June  3— Steamer  Telemachas.  3,245 

June  5- Steamer  Knight  Errant,  2.064 6.309 

CAOOMA— To  Japan— Jnne  3-8teamer  Telemachas,  3,060  ... 

June  5— Steamer  Knight  Errant,  1,870 4,870 

Total 190,964 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  279,902 

bales  from  Pacific  ports  and  8,589  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

is  follows. 
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tfuichester «. 
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}hent,  v.  Antw'p.e. 
Seval,  indirect. .e. 
Seval,  via  Canal.e. 
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13 

13 

13 
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13 
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18 

SO 
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20 

30 
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26 
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23 
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^notations  are  oenta  per  100  lbs.  *  And  5  per  cent. 

LrvEEPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


itklM  of  the  week ...bales. 

Of  which  exporters  took. .. 

Of  wUoh  speculators  took. 

iales  American..... 

Actual  export .. ... 

rorwarded 

rotal  stock— Estimated 

Of  which  American— Est'd. 
cotal  import  of  the  week..... 

Of  which  American.... 

imount  afloat 

Of  which  American 


Mav  19. 


56,000 

2,000 

4,000 

52.000 

8,000 

95,000 

816,000 

784,000 

94,000 

79,000 

232.000 

209.000 


May  26. 

June  2. 

59,000 

46,000 

1,000 

1,000 

2,000 

8,000 

53,000 

40,000 

9,000 

4,000 

61,000 

80,000 

821,000 

831,000 

743,000 

755,000 

76,000 

95,000 

66,000 

90,000 

205,000 

205,000 

188.000 

187,000 

June  9. 

41,000 

1,000 

2,000 

87,000 

7,000 

71,000 

832,000 

757,000 

79,000 

69,000 

231.000 

213  000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
jach  day  of  the  week  ending  June  9  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


<8||N>(. 


Market,  I 
18:80  P.  M.  ^ 

Mid.  Upl'ds. 


dales........ 

'fpeo.  &  exp, 


Futures. 

Market    } 
opened,   j 


Market, 
4  p.  M, 


Sat'day. 


Quiet. 

4  60 

6,000 
600 


Steady  at 

10®  11  pts. 

decline. 

Qnlet  at 
8®10  ptR. 
aeoltne 


Monday, 


Qnlet. 


4-66 

7,000 
300 


Tuetday. 


Quiet. 

461 

7.000 
600 


Steady  at 
1®2  pts. 
kdranoe, 

Irreg.  at 
les  ptg. 
advance. 


Qnlet  at 
6(^6  pti. 
decline. 

Qnlet  at 
7a8  pts. 
decline. 


Wed'day 


More 
demand, 

459 

8,000 
600 


Vervqalet 

2  pis. 
advance 

Br'lyst'dy 

2  pts. 

dnollnp. 


Thurtd'y 


Moderate 
demand. 

459 

8,000 
600 


Friday. 


Fair 

baalnesi 

doing. 

4-73 

8.000 
500 


Steady  at     Firm  at 
33)4  pti.    10211  pti. 
advanoo.  I  advance. 

Steidy  at  Steady   at 

ea7  pti.      IS  pti. 

arlTftnon.  '  ftdvance. 


The  prices  Of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated, 

A  ^*,«i^P'**''"  '*'"'  fl'*"*"  **»  pence  and  100th.     Thui:  4  46  meant 
4  4o-100a. 


June.. ...... 

June- July., 
July-Aug.  . 
Ang.-Sept . 
Sept. -Oct.. 
Got. -Nov... 
Nov. -Deo. . 

Dec. -Jan 

Jan.-Feb 

Feb.-Mch.  . 
Mch.  April.. 
April-May. 


Sat. 

June  3. 


12i« 

P.M. 


men. 

Juue  6. 


1    12>« 

P.M.Ip.  M, 


d.  \  d.  \  d. 
4  48446451 
146'4  46  4  51 
4  4714  474  52 
t  45  4  464  51 
145!4  464  52 
145  4  464  53 
4  45  4  464  53 
i  45  4  47  4  53 
1  46  4  48  4  54 
4  46  4  494  65 
148  4  504  56 
1494  614  67 


4 

P.M. 


Tnes. 

June  6. 


\2H 

P.M. 


d.      d. 
4  514  4'; 

4  51  447 
4  51  4  47 
|4  50  4  46 
4  50  4  46 
4  50  4  46 
4  51  4  46, 
4  51  4  47 
4  62  4  48' 
4  53  4  49 
4  54  4  50 
4  65  4  511 


4 

P.M. 


d 
4  44 
4  44 
4  44 
4  4S 
4  43 
4  43 

4  46 
4  44 

4  4." 
4  46 
4  47 

4  48 


TV^ed. 

June  7. 


12i« 

P.M. 


d. 

4  45 
4  45 

145 
4  44 
4  44 
4  44 
4  44 
4  45 
4  46 
447 
4  48 
4  49| 


4 

P.M. 


d. 
4  42 
4  42 

4  42 
4  41 


Thnrs, 

June  8. 


12i« 

P.M. 


d. 
4  45 
4  45 
4  45 
4  45 


4  41  4  46 
4  4l[4  46 
4  41I4  46 
4  42  4  47, 
4  43  4  48|4  50 
4  44  4  49,4  61 
4  45  4  50  4  52 
4  46  4&ll4  63 


4 

P.M. 

d. 
4  48 
4  46 

4& 
48 
48 
48 
48 
49 


PpI. 

June  9. 


12)« 

P.M. 


4 
P.M. 


d. 
59 
59 
59 

58 
59 


d. 
4  60 
4  60 
4  60 
4  60 
4.  60 
59  4  60 
4  59  4  60 
4  60  4  61 
4  6l|4  62 
4  62,4  63 
4  63  4  64 
4  64J4  65 


2412 


THE  CHRONICLE. 


[Vol.  lxxx. 


Jute  Butts,  BAoaiNG,  &c.— There  has  been  nothing  doing 
in  jate  bagging  during  the  week  under  review,  and  prices 
are  unchanged  atC^^c.  for  1%  lbs.  and  6%c.  for  2  lbs.,  stan- 
dard era'les,  Jute  butts  dull  at  13^@l%c.  for  paper  quality 
and  2@2i^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  June  9, 1905. 

During  the  first  half  of  the  week  business  in  the  market 
for  wheat  flour  was  dull,  buyers  generally  being  reported  in- 
different; but  sellers  held  steady,  inflaenced  by  the  firmness 
of  the  wheat  market.  Subsequently,  however,  when  values 
for  the  grain  declined,  there  was  an  easier  turn  to  prices  for 
wheat  flour,  particularly  for  winter- wheat  flours,  aad  a 
moderate  amount  of  business  was  transacted  at  the  decline. 
City  mills  have  been  quiet.  The  demand  for  rye  flour  has 
been  light,  but  prioes  have  held  steady.  Corn  meal  has  been 
firmer  with  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  prices  declined.  The  weekly 
statistical  developments  reported  from  Europe  had  a  bearish 
influence,  the  world's  exports  to  European  importing  ports 
being  unusually  heavy  and  in  excess  of  expectations.  Weatder 
conditions  in  both  the  winter  and  spring- wheat  belts  were 
reported  favorable,  and  this  operated  against  values.  Oa 
Tuesday  the  market  turned,  recovering  most  of  the  decline. 
Buying  for  European  account,  stimulated  by  unfavorable  crop 
prospects  on  the  Continent,  was  reported,  and  this  started 
buying  for  the  account  of  local  shorts  to  cover  their  sales. 
Subsequently-,  however,  the  market  again  turned  weaker. 
Weather  reports    from    the   interior   contiaued   generally 

favorable,  and  there  was  a  growing  belief  that  the  report  of 
the  Government's  Agricultural  Bureau,  to  ba  issued  on  Sat- 
urday, June  10,  will  show  a  high  average  condition  of  the 
spring- wh^at  crop  and  a  favorable  condition  of  the  winter- 
wheat  crop.  The  spot  market  has  been  firm  but  quiet.  To- 
day there  was  a  quiet  and  unsettled  market,  closing  slightly 
higher.    The  spot  market  was  easier. 

DAILY  0L08IH0  PRIOBBOF  WHBAT  FDTDKB8  IN  NIBW^   YORK. 

Sot.       Hon.      Tuei.     Wed.       Thurg.     Fri. 
So.2  red  winter,  f.o.  b...  104 J*     lOSJfl     104        IO6I3     107ia     105H 
July  delivery  In  elev 93 


Sept.  dellv.  In  elev ....    86I4 

Deo.  dellT.  In  eleo 85  % 


Mon. 

lOSifl 

9214 

85B8 

8514 


Tuet. 
104 
92% 

8«?9 

86ie 


90''8 
8538 
85i« 


Thurt. 
1071a 

9116 
85% 
85% 


9!is 
8638 
86I4 


DAILT  0LO8IMO  PBIOBS  OF  WHEAT  FUTUBBS  IN  C11IOA60. 

8at.  Mon.  Tues.  Wed.  Thuri.  hri 

July  deiJv.  )n  el«v 88H  STH  88i«  86i6       86I4  8638 

Sept.  delivery  In  elev....    82i«  Sl^s  8214  81  8m  81% 

Deo.  deUvery  In  elev 81Hb  8m  82  81  81?8  81% 

Indian  corn  futures  have  been  moderately  active  and 
prices  have  advanced.  The  receipts  of  old-crop  corn  at 
primary  markets  have  been  reported  as  comparatively  light. 
Tcere  has  been  a  good  trade  demand  and  stocks  are  being 
rapidly  depleted,  which  has  had  a  bullish  effect  upon 
values.  Wt^ather  conditions  during  the  week  have  been  re- 
ported more  favorable  for  the  growing  crop,  but  owing  to 
the  recent  adverse  climatic  conditions  crop  prospects  at 
present  are  not  considered  promising,  One  authority,  in  re- 
viewing tbe  developments  for  the  week,  states  that  there  has 
been  some  betterment  In  the  corn  crop  but  that  conditions 
are  irregular,  they  being  no  better  than,  and  possibly  not 
fully  equal  to,  the  average.  The  spot  market  has  been 
firmer  but  quiet.    To-day  the  market  was  quiet  but  steady. 

DAILT  OLO8IMO  PBIOE8  OF  MO.    2  HIXBD  COKN   IN   NEW    YORK.. 

8at.       Mon.      Tua.      Wed.     Thurt.       Fn. 

Oaehcoml.  0.  b 88  57%       58'*       f8i4        59  59>4 

July  deUv.  in  elev 55ifl       65i«       66I4       6tt  t>7^       57 

DAILT  OLO8IMO  PHIOBB  OF  NO.  2  MIXBD  OOHN  IN  €EIIOAeO. 

8at.  Mon  Tuei.  Wed.  Thura.  Fri. 

July  delivery  In  elev 80  50is  fil^fl  8li«  52i«  52i« 

8ept.  delivery  In  elev....    49^4  4938  60H  4978  COOa  SOOs 

Deo.  deuvery  In  elev 46ie  4638  46'8  4608  47^  47»4 

Odts  f  jr  future  delivery  at  the  Western  markets  have  re- 
ceived only  a  limited  amount  of  speculative  attention,  but 
the  tone  has  held  steady,  and  for  the  week  prices  show  a 
fractional  advance.  Receipts  have  heen  moderately  full  and 
crop  prospects  have  been  favorable,  but  influenced  by  the 
strength  of  the  corn  market  values  have  shown  a  tendency 
to  harden.  The  spot  market  has  been  moderately  active  and 
steady.    To  day  the  market  was  quiet. 

DAILT  0LO8IMO  PRIOBS  OF  OAT8  IN   NEW   YORK. 

_  Sal.        Mon      Tuea.       Wed.     TKum.        Fri 

WO.  2  mixed  in  elev Nom.     Nom.    Nom.     Norn.     Nom.         35 

HO.  2  white, clipped,  f.o.b.  38>«       38  3S  88  38  88 

2  HIXBD  OATB  IN  CHICAGO. 


DAILT  0IX>HINO  PRI0B8  OF  NO 

,  ,     .  Bat.  Mon.  Tuet. 

July  delivery  In  elev ZO^  3II4  3188 

Hept.  delivery  In  elev 2808  28%  28''e 

May  delivery  In  elev SO'e  31>i  Sisj 

Following  are  the  closing  quotations: 

Fiona. 

Iflne f275    WSIS 

Snperflne 3  25    ®3  60 

Extra,  No.  2 8  58    «3  75 

Extra,  No.  1 370    •3  90 

yi«»r« 8  98    •aiZ^ 

8tr»l«htB 476     041*0 

Patent,  Bprlng 8  60    •6  76 


Wed. 
31 

28% 


Thurt. 
3m 

2478 

Slie 


Fri. 
31>4 
29 
3II4 


Patent,  winter $5  00  o5  40 

Olty  mllle,  patent.   6  00  me  40 

Rye  flour,  wnperflue   4  25  94  90 
Bnoiiwlieat  flour..     Nominal. 
Oom  meal— 

Weetern,  eto 2  80  02  85 

Brandywlne 2  85  92  90 


Wbeat,  per  buau— 

N.DuL.No.l 

N.  Dul.,  No.  2 

Bed  winter.  No.  2. . 

Hard  winter,  No.  2. 

Oate— Mixed,  p.  bush. 

White 35ifl®40 

No.  2  mixed Nominal. 

No,  2  white.... Nominal. 


e.      0. 

f.0.b.ll4l8 
f.o.b.l09i« 
f.o.b.l05i« 
f.o.b.Nom. 
35    ■»35»s 


0.       0. 
55    f>59ifl 
f.  o.  b.59ii 

t.  o.  b.eo 
f.  o.  b.eo 


GRAIN. 

Oom,  per  bush— 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western 77    «84 

State  and  Jersey. . ..    Nominal 

Barley— West 46    ®55 

Feeding 41    4>45 

Exports  of  Grain  and  Flonr  from  Paclfflc  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  June  8,  as  roceived  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  4,476 
bbls.  flonr,  700  bushels  wheat,  6,000  bushels  corn  and  85 
bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
nave  the  following,  which  covers  the  exports  to  foreign 
oonntries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04, 

Axportt       Flour,         Wheat,       Corn,  Oatt, 

from—         bbl*.            bush:        huiih.  bush. 

San  Fran.     655.797    1.624,641  190.723  178,546 

1,388,165    29,422  533,784 

1,483,760   310,001 


PugetB'd.  1,201,060 
Portland..     684,947 


Barley, 

Bye, 

buth. 

bUMh. 

8,312,  >  65 

854 

1,163,685 

412 

863,874 

~ 

Total....  2.521,804 
rot.  '08-4.  3.199.660 


4.496.766  220.145  1,022,333    5,339,724       1.268 
6,515,612    44.365     556.395  10.259.797       1.422 


Government  Weekly  Grain  Report— Mr  James  Berry, 
Chief  of  thrt  Climate  and  Crop  Divisloa  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  June  5,  as  follows: 

Corn.- In  the  States  of  the  Mtssoarl  and  Central  Mississippi  valleys 
corn  Is  much  Improved  and  good  progress  with  cultivation  has  been 
made.  la  the  Upper  Ohio  Valley  much  piantlnsr  remains  to  be  done, 
and  In  the  Middle  Atlantic  States  considerable  replanting  will  be 
neoeesary  on  aooount  or  cutworms.  In  the  Southern  States  early  corn 
Is  being  laid  by  In  good  condition. 

Winter  Wheat  —Winter  wheat  has  advanced  favorably,  fewer  re- 
ports of  Injury  from  rust  being  received  from  the  greater  part  of  the 
area  previously  I'fifeoted.  In  Ohio  and  Nebraska,  however,  although 
in  promising  coiidltloti.  damage  from  rust  and  insects  has  Increased 
somewhat.  Winter  wheat  harvest  is  in  progress  in  the  Southern 
States,  and  is  beginning  in  Oklahoma  and  exrrAme  Southern  Kansas, 
and  wheat  is  rlpentnt;  in  the  Lower  Otilo  and  Central  Mississippi  val- 
leys. Harvest  has  also  begun  la  California,  where  wheat  is  maturing 
rapidly.  On  che  North  PaolHo  Coast  winter  wheat  is  ia  promising  con- 
dition, having  experienced  decided  improvement  In  Washington. 

Sprino  Wheat.— Under  deoidedly  better  temperature  conditions  in 
the  spring-Wheat  region,  spring  wheat  has  made  good  progress  and  is 
Btooling  well.  In  portions  of  the  Datotas,  however,  the  crop  is  thin 
and  weedy  In  localities.  In  Washington  spring  wh^at  is  in  splendid 
condition  and  has  made  rapid  growth;  and  while  the  outlook  in  Oregon 
is  favorable,  low  temperatures  have  been  detrimental. 

Oats.— The  general  condition  of  the  oats  crop  is  very  promising,  an 
Improvement  being  reportedffrom  the  Middle  Atlantic  States  and  Mis- 
souri Valley,  Oats  are  beading  as  far  north  as  Kansas.  Missouri,  and 
Central  Illinois,  and  harvesting  is  in  progress  In  tbe  South  Atlantic 
and  East  Gulf  States. 

Theiaovemantof  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jane  8 
and  since  Aug.  1,  tor  each  of  the  last  three  years  have  been: 


Receipt*  at— 

Flour. 
Bbls.l96lbs 

Wheat.         Oom.           Oats. 
Bush.ao  m  Bush.B6  lbs  BiMh.33  lbs 

Barley. 

Rye. 

Bush.i8lbsBu.6aibs. 

Caloago 

110.176 

147.000 

3,3i9,297i 

1.451,150 

249  530 

14.000 

Mllwankee  .. 

87.325 

66,000 

18.050, 

198.9)0 

110  200 

20,000 

Daluth 

63.600 

7,C5l 

1 

13,404 

7,380 



M<naeapolii 

. 

1,680.940 

57.200 

409,880 

60,900 

0,630 

Toledo 

24,0U0 

177,030 

242,800 

1 

300 

Oetrolt 

8,400 

12,978 

48,082^ 

54,699 

i 



Cleveland  ... 

1,058 

1.941 

10,806 

174,R89 

1,926 

....  /». 

St.  LonU  .... 

37,215 

17:4.589 

533.340 

349,540 

1 

2,000 

Peoria 

8,600 

8,800 

255.000J 

260,4' >0 

8.1C0 

3.200 

Kan»aB  City. 

2S6.oao 

800.0W| 

103,800 

...     .. 

Tot.wk.  190B 

!i!5l,e72 

3.265,297 

4.783,575 

3259,100 

437.f86 

49,080 

Same  wk. -04. 

266,889 

1.889.580 

5  274.454* 

2  520,H2» 

624,404 

69.499 

Same  wk.  "08. 

384 ,777 

1.961,901 

4  937.866 

8  267,335 

418  510 

50.822 

'iinee  .dug.  1 

1004-5 

14,609.199 

189,753.034 

160,727.270  141,788.319 

61.691,053 

6,349,856 

1903-4 

16,973,389 

20!  551,016 

147,131.353141433,969 

62.498  09J 

7,880,«78 

1902-3 

17.7114M1 

228.431.843 

140,070  321  l«4,4H,81i 

62.281,372 

9.577.110 

Total  receipts 
the  week  ended 


of  flour  and  grain  at  the  seaboard  ports  for 
June  3,  1905,  follow: 


Reeeipts  at— 
New  York.     . 

Boston 

Portland,  Me    . 
Phlladelpbta.  . 
Baltimore 
Richmond 
Newport  Newi, 
New  Orleans*.. 

Galveston 

Norfolk 

Montreal  . 
Mobile    .   ...... 


Flour, 

bbls. 

7H.387 

18,784 

214 

2'<,401 

24,2tl6 

1,875 

1.7-6 

11.869 


Wheat, 
bush. 
158.100 
56,05<> 
«6,O0O 
2U,140 
53.'^1H 
46.790 
69.8H0 


1.071 

22.713 

1,318 


1,600 
E22.323 


Corn, 

bush. 

ll.S,H50 

2.530 

15,660 
iO.iiO 
17,704 

■50.066 


0at«, 
hush, 
l,i9tt,aoo 
61,303 

iHO.aVs 

6i,634 

23,»8S 

"es.ooo" 


Barlty,     Rye 

bush.      bush. 

2u,2j0    


7.200 


8.810 


183.312 
3,850 


45'1,941 
6.000 


78.511 


188  331 

280,322 


1,018,804 
1,015,722 


413,628 
51), 893 


2,O!i0,70T 
740.833 


391,011 
12,777 


2,310 
2,482 


Total  week.. 
Week  1904.. 

Total  receipts  at  ports  from  Jan.  1  to  Jane  8  compare  as 
follows  for  four  years: 

Receipts  of-  1905.  1904.  1903.  1908. 

Flour... bbls.     4,319,666  7.614,996  9.088.097  8.745.771 


Wheat bush. 

C'lra bUHb. 

OhIs bush. 

Itarley bush. 

Kye  busl). 


9  20n.689 
65.579.713 
lH.H77,25l» 

3,507,098 
lh7,70tJ 


7,611,996 

1H,42I,897 

27,814,359 

17,W09,a85 

l.«0»,399 

60:4,143 


42,868.809 

58.33 1.0 1 7 

23,158,764 

1,981,8^2 

-.4.414,300 


44,791,716 
9.044.8H4 

l',5 10,095 
1.47ii.ttSl 
1,812,971 


Total  itraln bush.  87.168,520         66,843.' 22       128,856,242         75,180,000 

Tne  exports  from  tbe  several  seaboard  ports  for  the  week 
ending  Jane  8, 1905,  are  shown  in  the  annexed  statement: 
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Wheat,       Oorn, 
Exports  from—  bush.       bush. 

New  York 95,970      177,ac8 

Portland,  Me.     98.000      

Boston   30,082     133.816 

Philadelphia 76,600 

Baltimore 87,121 

Norfolk 

Newp'rt  NewB    

New  Orleans..  25,509 

Montreal 236,328     148,189 

Mobile 2,250 


Total  week.. 
Same  time  '04. 


Flour, 
bbU. 

38,854 

214 

3.220 

19.631 
6.382 
].07l 
1,786 
3.731 

15.162 
1,316 


Oats,  Bye,  Barley,  Peas, 
bush.  bush,  bush.  bush. 
62,030      181,409         1,146 


29.961 

70,168 

400 


1,029       

308,777      ........     800.938 

e.coo      ,  


30 


368.939 
69.016 


882.347 


1,176 
1.636 


468,380     651.693        91..S87 
884,713      247.170      145.819 

The  destination  of  these  exports  for  the  week  and  since 
Jnly  1,  1904,  is  as  below: 

< flour. , 

Exports  for         Week_  Since  July 


week  ana  since  June  3.  1.  1904. 

July  1  to—  bbls.  bbls. 

Cnlted  Kingdom.  41,883  8,845.118 

Continent 9,131  1,(J63.450 

S.  &  C.  America..  18,838  711,290 

West  Indies 17.882  9»0,347 

Br.  N.Am,  Colo '8  8.860  107,729 

Other  countries.  1,4C3  300.536 


Wheat. . 

Week     Since  July 


June  8 

bush. 

294,680 

163,800 


1,  1904. 

bush. 

11,241.201 

1,205,796 

3,360 


53,414 


Week. 

June  3 
bush. 

339.9  <5 

252,955 
47.855 
10,566 

■""403 


-Corn.- 


Since  July 
1,  1904. 

bush. 

34,S08.4l8 

48.611,879 

649,81'j 

l.lSf.lSl 

164,955 

90.780 


Total 01.887    6,0SS.470      458.380     12,565.770       651,693   79,308.995 

Total  1903-04.....    145,819  lS.978,22;i      884,713    58,474,871       247.170    54  St>9,48l 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aucamalation  at  lake  and 
seaboard  ports,  June  8, 1905,  was  as  follows : 

Wheat, 
In  store  at—  bush. 

New  York 363,000 

Do      afloat 

Boston 193,000 

Philadelphia 9,000 

Baltimore 112,000 

New  Orleans.... 

Galveston 39,000 

Montreal 843,000 

Toronto 17,000 

Buffalo 1,0»1,000 

Do      afloat 

Toledo 101,000 

Do      afloat 

Detroit 163,000 

Do      afloat 

Chicago 1,147,000 

Do      afloat 

Milwaukee ...    . .  . .     326,000 

Do      afloat 

Fort  William. 3,304,000 

Port  Arthur 1,OOm,000 

Duluth 1,713,000 

Do       afloat 

Minneapolis 7,206,000 

St.  Louis  1,785,000 

Do      afloat 

Kansas  City 500,000 

Peoria 3,00o 

Indianapolis 65,000 

On  Mississippi  Biv.      

On  Lakes 343,000 

On  canal  and  river  .     200,000 


Com 
bush. 
419,000 

Oats, 
bush. 
725,000 

Rys, 

bush. 

147,000 

Barley 

bush. 

37,000 

185,000 
34,000 

140,000 
61,000 

6,000 

146,000 

184,000 

61,000 

■23,006 

■46,000 

'ss.bdo 

119,000 

2,000 

1,015,000 

417,000 

61,000 

se'a.'odo 

153,000 

188,000 

3,000 

8,000 

2.000 

8,000 

8,150,000 

1,214,000 

92,000 

1.000 

1,000 

88,000 

2,000 

130,000 

■"iVobo 

1,497,000 

iei'ooo 

i82,6b'6 

1*,000 
82,000 

1,034,000 
313,000 

26,000 
4,000 

184,000 
21,000 

89,000 

18,000 

101,000 

61 ,000 

809.000 

26,000 

■■7,000 

'"ifiw 

888,000 

ae.ooo 

477,000 
354,000 

■■9,00'd 

11,000 
216,000 

4,568,000 
4,23:<,000 
4,157,000 
4,9S1,000 
4,261.000 

7.744,000 
9,152,000 
6,003,000 
4,212.000 
2,483,000 

92«,0iM) 
937,000 
842,000 
801.000 
69y,000 

1,227,000 

1.129.000 

1.714,000 

674.000 

402,000 

TotalJune  9,1906  20,038.000 
Total  May  X7.  1905. -il, 126.000 
TotalJune  4,  lk'04 '<!0,e03,000 
Total  June  6,  1W)8, 82,711,000 
TotalJune   7,  1902.'<!6,091,000 
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New  York,  Friday,  P.  M.,  June  9,  1905. 

The  inherent  strength  of  the  cotton-goods  market  has  again 
been  demonstrated  daring  the  week,  and,  In  spite  of  the  fact 
that  the  raw-material  market  has  suffered  a  marked  decline, 
prices  of  goods  have  in  several  icstanoes  been  advanced. 
Buyers  have  shovcn  a  greater  willingness  to  purchase  ahead, 
and  have  commenced  actively  to  cover  their  fall  require- 
ments, although  the  bulk  of  the  current  business  is  still  for 
immediate  delivery.  Those  buyers  who  have  personally  vis- 
ited the  market  are  convinced  of  the  change  that  has  occnrred 
in  the  situation  and  realize  the  difBculty  that  is  experienced 
in  securing  the  goods  tnat  they  require.  Others  who  view 
the  situation  at  a  distance  are  not  so  satisfied  that  the  posi- 
tion is  as  strong  as  sellers  would  have  them  believe,  and  it  is 
on  these  that  sellers  are  relying  to  sustain  the  situation  after 
the  others  have  purchased  their  necessary  supplies.  Tbey 
believe  that  when  the  present  demand  is  satisfied  those  who 
are  now  holding  off  will  be  forced  to  come  into  the  market 
and  pay  etill  higher  prices  to  secure  their  goods,  as  by  that 
time  the  scarcity  on  numerous  lines  will  be  woree  than  it  is 
to-day.  Export  business  is  still  practically  at  a  standstill, 
although  thisdivielon  of  the  market  is  particularly  firm.  The 
woolen-goods  market  continues  very  firm  and  the  demand 
for  all  goods  keeps  up. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  5  were  3,692 
packages ,  valued  at  |235,520,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Kbw  YORK  TO  June  5. 

1805. 

1               1904. 

Week. 

Since  Jan.  1. 

1  Week. 

7 
14 

"ebo 

""  6 

188 

91 

147 

417 

277 

1,744 

1 

Bince  Jan.  1. 

(4rAat  Britain................ 

5 
13 

627 

305 

62,271 

8,510 
11.077 

4,369 
12.762 

1.197 

8,020 
26,326 

8,689 

322 

Other  EaroDean..... ........ 

456 

Oblna  ....................... 

25.333 

India 

Arabia 

^frloa 

700 

""63 
705 
117 
709 

1,480 
300 

3.S92 

4,208 

10,466 

3,897 

WeBt  Indies........ 

8,671 

siezloo 

998 

Central  America............ 

6.266 

Bonth  America 

24,246 

Other  Oountrles. ............ 

7,228 

Total 

143.938 

91,881 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
17,661  533  in  1905,  against  $5,119,508  In  1904. 

Heavy  brown  drills  and  sheetingp,  which  have  been  in  good 
demanrt  right  along,  continue  very  scarce,  and  sellers  are  con. 
sequently  holding  firmly  for  full  prices.  Light-weight  goods 


particularly  4-yafd  sheetings,  have  become  so  scarce  that  the 
position  of  buyers  is  serious,  Qaotations  are  advancing,  and 
there  Is  no  possibility  of  securing  certain  lines  for  months  to 
come.  Lighter-weight  sheetings  are  also  higher.  The  export 
irquirles  during  the  week  have  included  3  50  and  4-yard 
sheetings,  but  practically  no  business  has  been  consummated. 
Bleached  goods  have  been  bought  with  some  freedom,  and 
the  firmness  in  gray  eroods  is  causing  medium  and  low  counts 
to  be  firmly  held.  Wide  sheetings  have  been  advanced  and 
are  In  good  demand.  Oanaburgs  have  practically  been  cor- 
nered and  buyers  are  having  diflSculty  in  securing  enough  of 
the  fabric  to  fill  their  requirements.  Ticks  have  been  ad- 
vanced, and  denims,  plaids  and  other  coarse,  colored  cotton 
goods  are  firm  and  in  good  request.  Cotton  linings  have 
been  advanced  but  business  is  very  quiet.  The  print  situa- 
tion is  uncertain  and  very  few  purchases  of  either  staple  or 
fancy  goods  have  been  recorded.  Ginghams  are  in  moderate 
demand.  Print  cloths  are  tending  upward,  and,  while  the 
volume  of  business  has  not  been  very  large,  yet  it  is  difficult 
to  obtain  goods  at  recent  quotations.  Narrow  goods,  which 
have  not  been  so  firm  as  wide  goods,  are  now  hardening. 

Woolen  Goods.— While  there  are  still  a  number  of  orders 
to  be  received  for  men's  wear  heavy-weight  woolen  and 
worsted  goods,  yet  the  season  Is  distinctly  drawing  to  a  close 
and  preparations  are  being  pushed  forward  for  the  opening 
of  light-weight  goods.  Some  complaints  are  heard  of  the 
heavy -weight  season  but  on  the  whole  mills  have  little  to 
find  fault  with.  A  number  of  them  are  so  well  sold  up  that 
they  are  forced  to  work  over  time  to  fill  their  orders  and  there 
are  only  a  few  that  are  still  open  for  new  business.  A  num- 
ber of  lines  of  low-grade,  light-weight  goods  have  been  opened 
during  the  week  although  it  will  be  another  month  before 
the  season  is  well  under  way.  The  buying  up  to  date  has  been 
light  and  prices  for  the  most  part  have  been  on  the  same  bas- 
is as  last  season.  Lines  of  serges  are  being  shown  at  consid- 
erably higher  prices  and  it  is  believed  that  the  demand  for 
these  during  the  season  will  be  of  very  large  proportions. 
The  biggest  demand  will  of  course  be  for  the  ordinary  blue, 
but  it  is  expected  that  fancleg  will  also  be  popular.  When 
the  medium  and  higher  grades  of  goods  are  opened  it  is  prac- 
tically certain  that  the  whole  level  of  prices  will  be  much 
above  that  of  last  season  and  that  the  same  policy  will  prevail 
of  opening  goods  cheaply  and  advancing  them  from  time  to 
time  as  the  demand  develops.  The  dress  goods  market  is  in 
a  healthy  position  and  agents  report  a  Sitiafactory  business. 
Trade  was  somewhat  unevenly  distributed  at  first  but  has 
improved  since  and  many  lines  are  being  withdrawn  from 
the  market.  Duplicate  orders  are  being  received  in  fair 
volume,  and  while  initial  business  was  not  heavy,  the  reorders 
that  are  being  received  will  make  the  aggregate  of  more  than 
ordinary  proportions. 

Foreign  Dry  Goods, — Imported  woolen  and  worsted  dress 
goods  have  fared  well  and  Importers  are  satisfied.    Silks  are 
quieter  and  ribbons  slow.    Linens  are  firm  but  not  in  very 
large  demand.    Burlaps  are  firm  and  moderately  active. 
Importations  and  fVaretaoa««  IQ'^tttadratva.lB  of  IJ»rT  GooA« 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  7,  1905,  to  April  15,  1905,  In- 
cluaive,  was  published  in  the  Chronicle  of  April  23,  1905, 
pages  1500,  1501,  1502  and  1503. 

MUNICIPAL  BOND  SALES  IN  MAY. 

The  number  of  separate  bond  issues  floated  during  the 
month  of  May  was  exceptionally  large.  According  to  our 
records,  no  less  than  852  of  such  issues  were  placed.  The 
amounts,  however,  were  generally  small,  the  aggregate  being 
$16,831,283.  In  May  1904  the  aggregate  was  over  55  millions, 
but  this  abnormal  figure  was  due  to  the  37 -million- dollar  sale 
made  by  New  York  City. 

Among  the  larger  issues  placed  in  May  1905  may  be  men. 
tioned  $2,090,0C0  by  Pittsburgh,  Pa.  (|630,000  at  public  offer- 
ing and  11,870,000  to  sinking  fund);  $1,500,000  bonds  of 
Chicago  South  Park  and  $1,000,000  bonds  of  Hartford,  Conn. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  May  1905  were  242 
and  352,  respectively.  This  contrasts  with  189  and  261  for 
April  1905  and  with  227  and  860  for  May  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  May  and  the  five  months  for  a 
series  of  years : 


1906 

Month  of 
May. 
....116  331,283 
....  55.110,016 
....  14.846,227 

For  the 
Five  Mas. 

$94,483,2H7 
113.413,246 
6a,e4H,815 
69.211.223 
47.754,962 
58,273.539 
33,996,634 

1898.... 

Month  of 
May. 
$7,03t<,926 

For  the 

Five  Mos. 
|34  378  622 

1904 

1903 

)897.... 
1896 

8,258,927 

10,712,638 

56,b90.812 
SO.884,666 

1902 

....  20.956,404 
....   14,562,340 
....     9.623,a64 
....     7,897.648 

1895.... 

11,687,766 

41,0W4,172 

1901 

1900 

1894.... 
1883.... 

14,349,410 

4,093,9«9 

50,067,615 
30,774,180 

1899 

1892.... 

7.856.860 

86,844,291 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.    It  will  be  given  next  week. 


News  Items. 

North  Carolina.— Committee  Solicits  Deposits  of  Defaulted 
State  Bonds. —The  committee  of  North  Carolina  bondholders 
has  issued  a  circular  submitting  a  proposition  for  the  settle- 
ment of  the  special-tax  debt.  The  proposition  is  to  accept 
new  2%  bonds  for  the  amount  of  the  principal  of  the  present 
debt,  canceling  the  accrued  interest,  which  amounts  to  twice 
the  sum  of  the  principal.  The  methods  proposed  for  coerc- 
ing the  State  into  this  arrangement  are  also  set  forth.  One- 
third  of  the  securities,  it  is  contended,  could  be  transferred 
to  the  State  of  New  York  or  to  foreign  governments  and 
judgments  obtained  by  those  authorities  in  the  Supreme 
Court  of  the  United  States.  As  North  Carolina  owns  about 
$4,000,000  of  unpledged  railroad  securities,  such  judgments 
would  be  readily  collectible,  it  is  urged,  from  this  source,  as 
well  as  from  the  special  taxes  provided  to  secure  the  bonds. 
After  all  this  depletion  of  her  resources  the  State  would  re 
main  subject  to  two-thirds  of  this  liability  still  unsatisfied, 
and  which  in  time  could  be  sold  or  disposed  of  to  foreign  gov- 
ernments. By  the  acceptance  of  the  bondholders'  proposi- 
tion, the  total  of  North  Carolina's  liability  on  the  special  tax 
bonds  would  be  at  once  absolutely  reduced  to  one-third  of 
its  present  amount,  being  the  sum  of  the  principal  alone. 


Bond  Calls  and  Redemptions. 

Indianapolis,  InA.— Bond  Call.— J.  P.  Dunn,  City  Comp- 
troller, calls  for  payment  July  1  at  the  office  of  Winelow, 
Lanier  &  Co.,  New  York  City,  $45,000  funding  bonds  of 
Jan.  1,  1890,  payable  Jan.  1,  1910,  but  subject  to  call  after 
1900. 

The  official  notice  of  this  hand  call  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Proposals  and  Negotiations  thi» 

week  have  been  as  follows : 

Abbeville,  Ala.— i^onds  Voted.— By  a  vote  of  109  for  to  none 
against,  this  town  on  May  16  authorized  the  isauaace  of  $20,- 
000  Wttter-works  bonds. 

Ablemin,  Wis.— Bonds  Fo<ecf.— This  village  recently,  by  a 
vote  of  76  to  12,  authorized  the  Issuance  of  $1,800  bridge 
bonds. 

Alpha  Independent  School  District  No.  4,  Jackson  Co., 
mnu.— Bond  dale.— The  following  bids  were  received  June  1 
for  the  15,800  5«  10  2  J  year  (optional)  school  bonds  deacrlbed 
In  V.  80,  p.  2282.  Acciutd  interest  to  be  paid  by  the  pur- 
Cn&86r  • 

^■„n;  *'VJ'^*''«?'-  '''"'' -HXSflr,  00  I  state  Bank.  Alph 

Kane  *  'o     Minnoapoils •.I.sflo  00    8.  A.  Kean.  Chloa 

U.  M.  Stoddard  At.o..Mln'llg.    'S.HSS  CO  |  «»".  vuiuo 

t  Annual  Interest.    •  Seml  annual  Interest. 


a  ... 
CtiioaKO.. 


+5,850  00 
+5,80a  00 


Amherstbarg,  Ont,— Debenture  Offering.— TropoBAls  will 
be  received  until  8  p.  m,,  June  13,  by  J.  H.  O.  Leggatt,  Town 
Treasurer,  for  $12,000  5%  consolidated  debt  debentures  and 
|6,200  5%  electric- rail Wtty-bonus  debentures.  Securities  ma- 
ture part  yearly  for  twenty  years. 

Arcadia,  Fla.— Bond  Offering.— Farther  details  are  at 
hand  relative  to  the  offering  on  June  15  of  the  three  issues 
of  5%  gold  bonds  aggregating  $30,000.  Proposals  for  these 
securities  will  be  received  until  6  p.  m,  on  that  day  by  W.  H. 
Simmons,  Secretary  of  Board  of  Tiustees.  Bonds  were  au- 
thorized at  an  election  held  April  6,  when  the  vote  was  as 
follows: 

f  12,000  5*  gold  school-building  bonds,  vote  85  to  13. 
13,000  (>%  gold  water- works  bonds,  voteSS  to  11. 
6,000  b%  gold  street-  improvement  bonds,  vote  86  to  13. 

Denomination,  $1,000.  D.ite,  when  issued.  Interest  anna- 
ally  at  the  offloe  of  City  Treasurer.  Maturity,  30  years,  sub- 
ject to  call  atter  20  years.  Certified  check  for  $500  required. 
Bonded  debt,  this  issue.    Assessed  valuation,  $338  577. 

Aadobon  County,  loYfa.—Bond  Election.— An  election  will 
be  held  June  13  to  vote  on  the  question  of  issuing  $65,000 
court-house  bonds. 

Atlantic  City,  N.  J.— Bond  Offering.— Pro^osala  will  be  re- 
ceived until  12  M,,  June  26,  by  A.  M.  Heston,  City  Comptrol- 
ler, for  the  following  bonds  : 

190,000  i%  KOld  coupon  school  bonds,  dated  July  1,  19C5.    Maturity,  $15,000 
yearly  on  July  1  Irom  1925  to  1980,  inclusive.  Certifled  check  for  11,900 
required. 
eO.COO  i%  gold  coupon  pacing  bonds,  dated  June  1,  1905.    Maturity,  June  1, 
1925.    Certifled  check  for  11,200  required. 

Interest  on  both  issues  will  be  payable  semi-annually  at  the 
Hanover  National  Bank,  New  York  City.  The  legality  of 
these  bonds  has  been  approved  by  Dillon  &  Hubbard,  New 
York  City.  They  will  be  certified  to  as  to  gtnuineness  by 
the  United  States  Mortgage  &  Trust  Co. ,  New  York  City. 
For  blank  form  of  proposal  apply  to  the  City  Comptroller. 

The  official  notice  cf  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Attleborongh,  Mass.— Temporary  Loan.— Loriog,  Tolman 
&  Tapper  of  Boston  has  secured  a  four  months  loan  of  $25,- 
000  at  3  14^  discount.    The  following  offers  were  received  : 


IHscowni. 
Loring,  Tolman  St  Tupper,  Bost.  3-14i( 

Bond*  Goodwin,  Boston 3-16« 

Jackson  &  Curtis,  Boston 3-18% 

Jewelers'  Nat.  Bk.,  No.  Attleb,.  9-iZ% 


Diseoimt. 
Brown  Bros.  &  Co.,  New  York. .  3-24% 

.lose,  Parker  A  Co.,  Boston 3'49X 

Boston  Sate  Dep.  &  Trust  Co. . .  S-60* 


Aurora,  111.— ^ond  ^'a^e.-On  May  28  $72,000  i%  refunding 
bonds  were  awarded  to  Howard,  Simmons  &  Co.,  Aurora, 
at  103  375.  Denomination,  1 1,000.  Date,  Aug.  1,  1905.  In- 
terest, semi-annual.    Maturity,  Aug.  1,  1935. 

Averjvllle,  III. — Bonds  Not  Sola. — We  are  advised  that 
the  4J^«  street-improvement  bonds  offered  for  sale  on  May  1 
have  not  been  placed.  Denomination,  $1,000,  Date,  July  1, 
1905.  Interest,  semi-annual.    Maturity,  Jaly  1, 1925. 

Battle  f  reelt,  Mich. — Bond  Offering.— Further  details  are 
at  hand  relative  to  the  cffeiiag  on  Jane  12  of  $15,000  sewer 
bonds.  Proposals  for  these  bonds  will  be  received  until  8:80 
P.  M.  on  that  day  by  Thomas  Thome,  City  Recorder,  bids  to 
be  based  on  bonds  bearing  3%,  3^^,  i%  or  5%  interest.  De- 
nomination, $1,000.  Date,  March  1,  1906.  Interest,  annually 
at  the  National  Bank  of  Battle  Creek.  Maturity,  $5,000  on 
March  1  in  each  of  the  years  1919, 1920  and  1922.  Bonded 
debt,  including  this  issue,  $865,000. 

Bellevae,  Pa  —Bond  Sale.— Oi  May  26  the  $80,000  i%  im- 
provement bonds  described  in  V.  80,  p.  1985,  were  awarded 
to  N.  W.  Halsey  &  Co.,  New  York  City,  at  103 '20. 

Bells  (Tenn.)  School  District.— Bonds  Voted.- Oa  May  29 
this  district,  by  a  vote  of  46  to  19,  authoiized  the  issuance  of 
$5,000  school  bonds. 

Benton  Harbor,  Mich. — Bond  8ale.—An  issue  of  $4,400  5i 
1-5  year  (serial)  street-assessment  bonds  has  been  awarded  to 
the  Benton  Harbor  State  Bank  at  par  and  interest.  Securities 
are  dated  May  10,  1905.    Interest,  annual. 

Beverly,  ilLas»,— Description  of  Bonds,— The  $25,000  4:% 
sewer  bands  awarded  on  May  81  to  Jose,  Parker  &  Co.  of 
Boston  (see  V.  80,  p.  2356)  are  in  denominadon  of  $1,000, 
dated  July  1,  1900.  Interest,  semi-annually  in  January  and 
July.  Maturity,  $i,000  yearly  on  July  1  from  1918  to  1923, 
inclusive,  and  $1,000  July  1,  1924. 

Biugtaam  Canyon,  Salt  Lake  Oountj,  Utah.— -Bond  Sale.— 
Oa  May  2 '3  an  issue  of  $10,000  6|  water  bondj  was  awarded 
to  Geo.  E,  Chandler  of  Bingham  Canyon  at  100 '50.  These 
bouds  are  subject  to  call  after  five  years, 

BiughHmton,  N.  Y.— Bonds  to  be  i8.<iMed.— This  city  will 
issue  $85,000  bonds  for  sewer  pnrpcsas  in  the  Foarth  Ward. 

BoliTar,  Hurdemun  County,  Tenu.—Bond  offering.— Pro- 
posals  will  be  received  until  12  m,,  June  15,  by  R.  C.  Wilkin- 
son, Mayor,  for  $20,000  coupon  electric-light  and  water- works 
bonds  at  not  exceeding  Qf,  interest.  Ddnomiuation  to  suit 
purchaser.  Date,  July  1,  1905.  Interest  semi-annually  at 
place  designated  by  purchaser.  Maturity,  Jaly  1,  1925,  op- 
tional atter  July  1,  1915.  Bonded  debt,  excludiug  this  issue, 
$10,000.  Assessed  valuation,  $376,000;  actual  valuation  (esti- 
mated). $500,000. 

Bolivar  (N.  Y.)  School  District.  -  Bonds  Not  Sold— 
Bond  Offering.— Tne  $25,000  3^4%  1-25  (serial)  coupon  school- 
building  bonds  offered  on  Jnn«  1  and  described  in  V.  80,  p. 
1985,  were  not  sold.  The  Board  o^  Education  subsequently 
Increased  the  rate  of  interest  to  ii  and  are  agaiu  requesting 
bids,  which  are  to  be  opened  on  June  19. 

Boonevllle,  SLo.— Bonds  Voted.— This  city  recently  voted 
to  Issue  $75,000  bonds  for  a  muuiclpal  water  plant. 


June  10, 190o.J 


THE  CHRONICLE. 


2415 


8.  A.  Kean,  Oiloasro 113,800  OG 

Bucyrna  City  Banfe.  Bucyrus.  12,576  00 
W.  R.  Todd&  Co.,Clncin....  12,5^5  00 
P.  8.  BriKSB<!fcCo.,0)noin.  12,610  00 

F.  L.  Puller  &  Co..  Cleveland.  12,600  00 
New  l8t  Nat.  Bfe.,  Columbus..  18,462  00 


SoalderCColo.)  School  District  No.  B.— Bond  Sale.— On 
June  8  the  |30,C0i)  i%  5-15  year  (optional)   building  bonds  de 
scribed  in  V,  80,  p.  2S56,  were  awarded  to  four  local  banks 
for  $29,5:00  and  Interest. 

Breitnng  Towuj^hip,  Dickinson  Co.,  Kieb.— Description 
of  Bonds.— The  price  paid  by  the  Commercial  Bank  of  Iron 
Mountain  for  the  $8,000  6%  fire-department  bonds  recently 
awarded  to  that  institution  was  $6,101.  Denomination, 
$750.  Date,  June  1,  1905.  Interest,  semi-annual.  Matur- 
ity, one  bond  yearly, 

Bridgeport,  Ohio.— ^ond  0#erinfli.— Proposals  will  be  re- 
ceived until  12  M  ,  July  3,  by  A.  C.  Branum,  Village  Clerk, 
for  |3,C0O  b%  water-main  bends.  Denomination.  $500.  Date, 
March  1,  1905.  Irterest,  semi-annual.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  5%  of  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  village,  re- 
quired. 

Bacjrns,  0.— Bond  fa?e.~ On  June  5  the  $13,000  5%  San- 
dusky Avenue  imorovement  bonds  described  in  V.  80,  p.  1931, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105*595 
and  accrued  Interest.    Following  are  the  bids  : 

Peasoneood  &  Mayer.  Cinoln.$12,671 50 
W.J.  Hayes  &  Sons,  Clave...  12,667  0) 
Sec.  Sav.  6k.&Tr.oo.,Toledo.  12,657  60 
Hayden,  Miller  &  Co.,  Cleve.  12.616  76 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 12.613  20 

Hoehler&Cummlngs,  Toledo  12,612  50 

Caldwell  County  (P.  0.  Lockhart),  Texas,— Bonds  Voted. 
—  On  April  29,  by  a  vote  of  312  to  199,  this  county  authorized 
the  issuance  of  $15,000  5%  5-40-year  (optional)  road  bonda. 
Date  of  sale  not  yet  determined.  B.  Q-.  Collier  is  Coanty 
Treasurer, 

Caldwell  (Idaho)  Independent  School  District.— Bond 
Election, — An  election  will  be  held  in  this  district  for  the 
purpose  of  voting  upon  a  proposition  to  Issue  $8,0C0  bonds  to 
build  a  school  bouse  in  the  First  Ward. 

Caldwell  (Ohio)  School  District.- Bored  8ale,—  0a  Jane  5 
$14,000  5%  school  buildig  bonds  were  awarded  to  Saasongood 
&  Mayer,  Cincinnati,  at  1C8  289. 

Callaway,  Neb.— Bond  Election  Proposed.— The  calling  of 
a  special  election  to  vote  on  the  issuance  of  park  bonds  is 
being  cocsiderecJ. 

Cambridge,  JNeb. Bond  Election.— It  is  stated  that  an 

election  will  soon  be  held  to  vote  on  the  question  of  issuing 
water  bonds. 

Campbell,  Neb.— Bonds  Fofed.- This  village  on  May  16 
voted  to  issue  $7,000  water- works  bonds. 

Cass  Connty,  Ind.— Bond  Sale.— O a  June  3  an  issue  of 
$9,800  Q%  coupon  gravel-road  bonds  was  awarded  to  J.  F. 
Wild  &  Co.  of  Indianapolis  at  105153.  Denomination,  $1,963. 
Interest,  May  15  and  Nov.  15  at  office  of  County  Treasurer. 
Maturity,  one  bond  yearly  on  Nov.  15  from  1907  to  1911,  in- 
clusive. 

Cave  City  (Ky.)  School  District.— Bonds  Fofcd.-This  dis- 
trict recently  authorized  the  Issuance  of  |J,500  school-house 
bonds  by  a  vote  of  71  to  24, 

Charlotte,  Mich.— Bonds  Foied,— This  city  recently  voted 
to  issue  $35,000  paving  and  $10,000  water-worksexceneion 
bonds. 

Chase  Connty,  Kan.— Bonds  Proposed.- The  County  Com- 
missioners have  received  a  proposition  from  Kelly  &  Kelly  of 
Topeka  to  refund  $80,000  6$  bonds  now  outstanding. 

Chattanooga,  Tenn.— Bond  O^eringf.— Proposals  will  be  re 
eeived  until  12  m.,  June  24,  by  Alex.  W.  Chambliss,  Mayor, 
for  $275,000  il4^  gold  school,  park,  street  and  sewer  bonds 
and  $75,000  i^^t  gold  Hignland  Park  Improvement  bonds. 
Denomination,  $1,000.  Date,  July  1,  1905,  Interest  semi- 
annually at  the  National  City  Bank,  New  York  City.  Ma- 
turity, thirty  years.  Certified  check  for  1%  of  the  amount  of 
bonds  bid  for,  payable  to  "The  Mayor  of  Chattanooga,"  re- 
quired.   Bids  to  be  made  separately  for  each  issue. 

The  offldal  notice  of  this  band  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Chicago  Heights  School  District  No.  170,  111.— Bond 
Sale. — On  Jane  1  $18,000  i%  buUdlng  bonds  were  awarded  to 
N.W.  Harris  &  Co.,  Chicago,  at  101-405.  Ddnomination,  $1,0C0. 
Date,  July  1,  1905.  Interest,  semi-annual.  Maturity,  July 
1,  1925. 

Ciucianati,  Ohio.— Bond  Sale.— Oa  Jane  5  the  $350,000 
S}^i  50-year  couf  oj  park-extension-fund  bonds  described  in 
V.  80,  p.  1871,  were  awarded  to  Kountze  Bros.,  Ndw  York 
City,  at  100'187  and  accrued  interest— a  basis  of  about  8'493^. 
Following  are  the  bids: 

Kountze  Bros..  New  York.. .$350,656  25  I  W.R.Todd  &  Co..  Clnoln... 1350.425  00 
Prov.  Sav.  Bk.&Tr.  Co.,Cin.  350.465  00  I  Farson.  Leach  &  Co..  Chic.  850,225  OU 

ClarkHbarg  Scaool  Dihtrict,  Harrison  County.  W.  Va.— 

Bond  Offering,— Propr asi\a  will  be  received  until  12  M  ,  June 
24,  by  Harvey  W.  Harmer,  Secretary  Board  of  Education,  for 
$60,0C0  5%  school  bonds.  Denomlnadon,  $1,000.  D^tte,  July 
1,  1905.  Interest  annually  at  the  Empire  National  Bank, 
Clarhaturg.  Maturity,  20  years,  subject  to  call  after  5  years. 
Certified  check  for  2%  of  amoant  bid,  payable  to  the  Bnard  of 
Education,  required.  Authority  for  issue.  Chap.  20,  Acts  of 
1905.  The  di&trict  has  no  bonded  indebtedness  at  present. 
Aeseesed  valuation,  $3,435,000;  actual  valuation  (est.),  $11,- 
000,000,  The  legality  of  this  issue  has  been  approved  by  John 
Bassil,  Harvey  W.  Harmer  and  M.  Q.  Sperry,  local  attoroeyp. 
Clear  Lake,  S.  Dak.— £>escrip«on  of  Bonds.— The  $9,000  H 
water-works  bonds  recently  delivered  to  the  National  Con- 
struction Co.  of  South  Bend  in  payment  of  work  done  (see  V. 


80,  p.  1986)  are  in  denomination  of  $500,  dated  April  1,  1905. 
Interest,  semi-annual.  Maturity,  twenty  years  subject  to 
call  after  10  years. 

Cleveland  (Ohio)  School  District.— Bfds—.4toard  Post- 
poned.—Oa  June  7  the  following  bids  were  received  for  the 
$300,000  4  per  cent  bonds  described  ia  V.  80,  p.  1986.  Action 
on  the  bids  was  deferred  until  Monday  June  12: 


Denlaon,  Prior  &  Co., Cleve., 

Farson,  Leach  &  Co  ,  Chi., 

and  Seasongood  &  Mayer, 

Cincinnati $301,fl00  00 

F.  L.  Fuller  &  Co.,  Cleve  . . .  301,425  0 ) 
B.  H,  Bolllns  &  Sons,  Boat. .  301,395  75 


Kountze  Bros.,  New  York..  .1301,335  00 
Lamoreoht  Bros.&Cc.Cleve  301,330  CO 
W.  J.  nayes  4  Sons.  Cleve..  301,284  00 
Sec.  Bk.  &  Tr.  Co..  Toledo..  301,«62  60 
Kleybolte&  Co.,  Clncin  ....  301.227  75 
Dnion  Sav.  Bk.  &Tr.  Co..Cln,  B01.2a2  00 


Clinton  County  (P.  0.  Frankfort),  lad.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.m.  June  15,  by  E.  0.  Bar- 
get,  County  Auditor,  for  the  following  bonds  : 

H49  e%  2- year  Orbesust  Ditch  No.  7922  bond,  dated  Jan.  4. 1905. 
176  0%  Bewser  Ditch  No.  e421  bond,  maturing  June  2, 1906. 

Interest,  semi-annual. 

Clio  School  District  No.  9,  Marlboro  Co.,  S.  C.—Bond 
O^erino.— Proposals  will  be  received  until  12  M  ,  Jane  26,  by 
H.  C.  Herring,  Secretary,  for  $10,000  5^  30  year  echool  bonds. 
Denomination,  $1,000.  Interest,  annual.  Certified  check  for 
$300  required.    Total  debt,  this  issue. 

Cold  Spring,  Minn. — Bond  Election,— It  is  stated  that  an 
election  will  be  held  In  this  place  to  vote  on  the  question  of 
Issuing  $6,000  electric-plant  bonds. 

Cotton  Grove  Township,  Davidson  Coanty,  N.  C— Bonds 
Foted. —The  issuance  of  $15,000  ioonds  as  a  subscription  to  the 
capital  stock  of  the  Southbound  Railway  was  voted  at  the 
election  held  May  9. 

Crestline  (Ohio)  School  District.- Bond  Election.— A 
special  election,  it  Is  stated,  will  be  held  June  13  to  vote  on 
the  question  of  Issuing  $25,000  high-school- building  bonds. 

Crjstal  Falls  (Mich.)  School  District.- Bonds  Voted.— 
The  election  May  1  resulted  in  favor  of  the  proposition  to 
issue  $40,000  school  building  bonds.  These  securities  have 
been  placed  in  the  hands  of  Fred  H.  Abbott,  Attorney  for 
the  Board  of  Education,  for  disposal. 

Custer  County  (P.  0.  Miles  City)  Mont.— Bond  Sale.— The 
$184,000  a  10-20-year  (optional)  gold-coupon-refuuding  bonds 
described  In  V.  80,  p.  1253,  were  awarded  on  May  15  to  the 
State  Land  Commissioners  at  par. 

Cygnet,  Ohio.— Bonds  Proposed.— The  issuance  of  bonds 
for  various  improvements  is  being  talked  of  in  this  town. 

Dal!  as  Couiity,  Tex.— Bonds  Authorized.— It  is  stated  in 
local  papers  that  the  Coanty  Commissioners  have  voted  to 
issue  bonds  to  take  up  overdrafts  in  the  various  district  road 
and  bridge  funds. 

Danforth,  Fine  Co.,  Minn.— Bond  Sale.—Oa  June  3  the 
$2,CO0  4:i  5-14-year  (serial)  road  and  bridge  bonds  described 
in  V.  80,  p.  1748,  were  awarded  to  the  State  of  Minnesota  at 
par.    No  other  bids  were  received, 

Devine  (Texas)  Independent  School  District.—  Bond 
Offertng.—W.  L.  Dubose,  Secretary  Board  of  Education,  will 
receive  bids  at  any  time  for  $8,000  5%  gold  coupon  school- 
building  bonds.  Denomination,  $500.  Dite,  June,  1905.  In- 
terest payable  at  Adams  National  Bank,  Devine.  Maturity, 
1945,  subject  to  call  after  5  years.  Bonded  indebtedness,  this 
issue.     Assessed  valuation,  $286,800, 

Drayton  (N.  Dak.)  School  District.- Bonds  Fofed.- The 
question  of  Issuing  $8,540  school-building  bonds  carried  at 
an  election  held  recently. 

Eaa  Claire,  Wis.- Bond  Q^crtngr.- Proposals  will  be  re- 
ceived until  6  p,  M  ,  June  21,  by  J.  C.  Fennessey,  City  Clerk, 
for  $35,000  i%  coupon  bridge  bonds.  Denomination,  $1,000. 
Date,  May  1,  1905.  Interest,  January  and  July,  at  the  Citl- 
zens'-Central  National  Bank,  New  York  City.  Maturity, 
Jan.  1,  1925,  Bonds  are  tax  exempt.  Bonded  debt,  exclud- 
ing tbis  Issue,  $175,000.  Assessed  valuation,  $i,983,758. 
Certified  check  for  5%  payable  to  the  City  Treasurer  required. 

Eimira,  N.  Y.— Bonds  Authorized.— The  Issuance  of  §55,000 
bonds  to  build  a  bridge  over  the  Chemung  River  Is  author- 
ized by  Chapter  476,  Laws  of  1905, 

Eiyria,  Ohio. — Bond  Offering,— Propoe&lB  will  be  received 
until  13  M.,  July  3,  by  Frank  R.  Fauver,  City  Auditor,  for 
$14,500  d%  East  Avenue  improvement  bonds.  Denomination, 
$500.  Date,  March  1,  1905.  Interest  semi-snnually  at  J:he 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  Ma- 
turity, $1,000  OQ  March  1,  1906,  and  $1,500  yearly  on  March  1 
from  1907  to  1915,  inclusive.  Acaruttd  interest  to  be  paid  by 
purchaser.  Certified  national  bank  check  for  $1,000,  payable 
to  the  City  Treasurer,  required.  All  bids  must  be  uncondi- 
tional and  must  be  made  on  blanks  furnished  by  the  City 
Auditor. 

Emerson  (Neb.)  School  District  No.  61.— Bond  Offering, — 
Proposals  will  be  received  until  7  p.  m.  June  15  by  I  A,  O  m- 
stead,  Secretary  School  Board,  for  $30,000  5i  school-house 
bonds.  Date,  May  8,  1905.  Interest  semi  annually  at  the 
Nebraska  fi.-^cal  agency,  New  York  City.  Maturity,  $5,000 
on  July  1  of  each  of  the  years  1910,  1915,  1920  and  19i5.  Cer- 
fifled  check  for  $250  rt  quired.  District  has  no  bonded  or 
floating  indebtedness. 

Estacada  (Ore.)  School  District.— Bonds  Proposed.— The 
question  of  issuing  bonds  for  a  new  school  house  is  being 
considered. 

Fairmont,  Neb.— Bond  Sate.— On  May  25  the  $6,000  5<t 
5-20-year  (oDtional)  coupon  lighting  bonds  described  in  V.  80, 
p.  1986,  were  awarded  to  C.  H.  Coffin  of  Chicago  at  par. 

Farmersbarg  (Ind.)  School  District.— jDescnpiion  of 
Bonds.— We  are  advised  that  the  $12,000  5%  school- building 
bonds  recently  sold  to  the  Citizens' State  Bank  of  Farmers- 
burg  and  to  fl.  W.  Thompson  of  Farmersbnrg  (see  V.  80,  p. 
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2357,)  were  awarded  one-half  to  each  bidder,  the  price  paid 
being  $6,215  and  $6,810,  respectively.  Securities  are  dated 
Jnne  1, 1805,  and  mature  part  in  1915  and  part  in  1925.  In- 
terest, semi-annual. 

Ferry  Countj  (Wash.)  School  District  No.  Q.—Bid  Re 
jected. —On)j  one  bid  was  received  on  May  29  for  the  $2  500 
bonds  described  in  V.  80,  p.  1938,  and  the  offering  resulted  in 
there  being  no  sale.    The  one  bid  received  was  from  the  Spo- 
kane &  Enstern  Trust  Co.,  Spokane. 

Fitchborgr,  J1&»b,— Temporary  Loan.— A  four-months  loan 
of  $76  000  has  been  awarded  to  Lorlng,  Tolman  &  Tupper  of 
Boston  at  3-14$  discount  and  $1  premium.  The  bids  received 
were: 


Discount. 
liOrins',  Tolman  &  Tnpper,  Bos- 
ton (11  premium) 3*14% 


Bond  &  Goodwin, 
Blake  Bros.  Ik  Co. 


Discount. 

Boston 814* 

,  Boston 8-16X 


FlandreaD,  S.  Dak.— Bond  8ale  —This  city  awarded  last 
March  to  John  Nuveen  &  Co.  of  Chicago  an  issue  of  $17,000 
5^  water  works  bonds  for  $17,800.  Denomination,  $1,000. 
Date,  June  1,  1905.  Interest,  semi-annual.  Matuiity.  $2,000 
ten  years  after  date  and  $8,000  yearly  thereafter. 

Frauklla,  Tenn. —.SoncK*  Foied.— This  place  on  May  81,  by 
a  vote  of  139  to  28,  authorized  the  issuance  of  $15,000  water- 
works-construction bonds  in  addition  to  the  $40,000  bonds 
voted  for  this  purpose  in  May,  1904,  None  of  these  bonds 
have  yet  been  issued.  We  are  advised,  however,  that  the  en- 
tire $65  000  bonds  will  be  offered  within   the  next  sixty  nays 

Frauklin  to.,  0.— Bo«d  Sale.-  On  May  29  the  $18,000  5% 
road  bonds  described  in  "V.  80,  p.  1932,  were  awarded  to 
Hoehler  &  Commings  of  Toledo  at  103'75. 

Folton,  N.  Y. — Bond  OJfertn^.- Proposals  will  be  received 
until  2  p.  M.,  to-day  (June  10)  by  J.  Thomas  Hargrave,  City 
Chamberlain,  tor  $15,000  4i  registered  sewer  b  jnds.  Author- 
ity, Chapter  63,  Laws  1902.  Denomination,  $1,0C0.  Date, 
Jan.  1,  1905.  Interest,  January  1  and  July  1  at  the  Citizens' 
National  Bank,  Fulton.  Maturity,  $5,000  on  January  1  in 
each  of  the  years  1920,  1925  and  1930.  Certified  check  on  a 
State  or  national  bank  for  $1,0C0,  payable  to  J.  Thomas  Har- 
grave,  City  Chamberlain,  required.  Securities  will  be  certi- 
fied to  as  to  gennineness  by  the  Citizens'  National  Bank,  Ful- 
ton, and  the  legality  of  the  issue  approved  by  8.  Mead,  City 
Attorney.  Bonded  debt,  excluding  this  issue,  $303,050,  As- 
sessed valuation,  $3,313,4S0. 

Gates  (N.  I.)  School  District  No.  6 —Bond  Sale.— On 
May  15  an  Issue  of  $18,500  4%  bonds  of  this  district  was 
awarded  to  the  Rochester  Savings  Bank  at  par.  Drtnomina- 
tion,  $750.  Date,  May  15,  1905.  Interest,  annual.  Maturity, 
$760  yearly  on  May  15  from  1906  to  1923,  inclusive. 

Geneva  (Neb.)  School  District.— JSonds  Registered.-The 
State  Auditor  recently  registered  an  issue  of  $30,000  i^% 
bonds  of  this  district. 

Gladstone,  jttlch.— Bonds  Dc/eafed.— The  proposition  to 
issue  $15,000  school-building  bonds  failed  at  the  recent  elec- 
tion. The  vote  was  75  in  favor  of  and  68  against— two-thirds 
being  necessary  to  authorize. 

Glassport  Scbool  District,  Alleglieny  County,  Pa.— Bond 

O^eriwflr.— Proposals  will  be  received  until  7:30  p.  m.,  June  19, 
by  the  District  Treasurer,  Bank  Building,  Glassport,  for  $20,- 
OCO  i^%  coupon,  tax-free,  bonds.  Denomination,  $1,000. 
Date,  July  1,  1905.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City  (which  com- 
pany will  certify  as  to  the  genuineness  of  the  bonds),  or  at 
the  Glassport  National  Bank,  at  the  option  of  the  purchaser 
Maturity,  $1,000  in  each  of  the  years  1908.1910,1912,1914' 
19i6,  1918,  1919, 1921,  1922,  1923,  and  from  1925  to  1934,  inclu- 
sive. The  legality  of  the  bonds  has  been  approved  by  John  G. 
Johnson  of  Phila'3elphia.  Certified  check  on  a  national  bank 
or  trust  company  for  Z%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  school  district  of  the  borough  of  Glassport,  re- 
quired. Bonded  debt,  including  this  issue,  $75,702  24.  As- 
sessed valuation,  $3,480,860. 

The  offlcial  notice  of  thia  bond  offering  willbe  foundamong 
the  advert isementa  elsewhere  in  this  Department, 

Glendora  (Cat)  School  District.— Bond  Election.— An 
election  will  be  held  to  day  (June  10)  to  vote  on  the  question 
of  Iseaing  $7,000  echool  bonds. 

Gloneesier,  Mass.— Bond  Sale.— Oa  June  6  the  $51,000  S}4i 
municipal  bondp  described  in  V.  80,  p.  2358,  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  10J'05  and  accrued  inter- 
est.    FoUowiog  are  the  bids  : 
W.  J.  Hayes  &  Sons,  Cleve.  .$51,026  60  |  Bstabrook  &  Co., Boston $51,207  CO 

Goderith,  Huron  Co.,  Ont.— Debenture  Offering,— Propo- 
sals  will  be  received  until  June  17  by  M  O  Johnston,  Town 
Clerk,  for  $17,000  4}^%  "  capital-expenditure"  consolidation 
debentures.  Interest  payable  at  the  Bank  of  Montreal,  God- 
erlch.    Maturity,  part  jearly  for  twenty  years. 

Gracevilie,  Fla.— Sond  O/Terir-flf.— Proposals  will  be  re- 
ceived until  2  p,  M  ,  Jane  22,  by  H,  B.  GrHCe,  City  Clerk,  for 
$5,0(j0  H  couoon  school-bnildlug  bonds.  DnnomiDa-lon,  $1,- 
000.  Dnte,  D^c.  27,  1904.  Interest  annually  at  Gracevilie, 
Fla.,  or  New  York  City,  at  the  purohaBer's  option.  Maturity, 
20  years  from  date  of  Issue.  Certified  check  for  3<«  of  amount 
bid  for,  payable  to  the  Treasurer  of  the  City  of  Gracevilie, 
rpqoired.  Bonds  will  be  certified  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City.  The 
city  has  no  bonded  Indebtedness  at  present.  Assessed  valua- 
tion (estimated  for  1905),  $300,000. 


Graliam  (Tex.)  School  District.— Bonds  Fo<ed.— This  dis- 
trict recently  voted  to  issue  $20,000  school-building  bonds. 

Grand  Rapids,  Mich.— Bond  Sate.—On  June  5  the  $180,000 
i%  1-5  year  (serial)  coupon  street  improvement  bonds  de- 
scribed in  V.  80,  p.  2358,  were  awarded  to  Blake  Bros.  &Co., 
New  York  City,  at  lCO-47  and  accrued  interest.  Following 
are  the  bids : 


Blake  Bros.  4  Co.  N.  Y $180,846  00 

B.  H.  Rollins  &  Sons.  Bost..  180.684  00 
R.  L.  D«y  &  Co.,  Boston 180,840  20 


Michigan  Trust  Co.,  Grand 

Rapids $180,02600 

Fourth  Nat.  Bk..Gr.  Rapids.  180,000  00 


Green  Bijy,  Wis— Bonds  Voted  —It  is  stated  that  this  city 
last  month  voted  to  issue  $17,000  bridge  and  refunding  bonds. 

Greensboro,  N.  C— Proposed  Bond  Election.  —An   electon 
has  been  called  for  the  purpose  of  submitting  to  the  voters 
the  question  of  issuing  $50,000  high- school- building  and  $75,- 
000  water-works-completlon  bonds. 

Greeuville,  Pa.— Bonds  Voted.-At  a  special  election  held 
May  23  the  issuance  of  $6,000  sewer  bonds  was  authorized. 

GreeuTille,  S.  C— Bonds  Fofed —This  city  on  May  30,  by 
a  vote  of  821  to  48,  authorized  the  issuance  of  $125,000  4%% 
bonds  to  pay  off  floating  debt  and  for  street  and  sewer  im- 
provements. Date,  July  1,  1905.  Interest  payable  at  the 
Fourth  National  Bank  (or  the  United  States  Mortgage* 
Trust  Co.),  New  York  City.    Maturity,  Ju'y  1,  1935. 

Greenwood,  Miss.— Bonds  Defeated. -The  election  men- 
tioned in  V.  80,  p.  1436,  on  the  proposition  to  issue  $50,000  5% 
20-year  paving  bonds  failed  to  carry.  We  are  advised  that 
another  election  win  soon  be  called,  when  a  proposition  to 
issue  $20,000  bonds  will  be  submitted. 

flalfmoon  Bay  Scbool  District,  San  Mateo  County,  Cal. — 
Bond  Election  Proposed.— The  advisability  of  calling  an 
election  to  vote  on  a  proposition  to  issue  $20,000  bonds  is 
being  considered. 

Hamilton,  Ohio.— Bond  Q^enngf.— Proposals  will  be  re- 
ceived until  12  M.,  July  1,  by  Thad  Straub,  City  Auditor,  for 
$7,000  43^!t  coupon  sanitary  sewer  bonds.  Denomination, 
$500.  Date,  March  1,  1905.  Interest,  semi  annually  at  the 
Second  National  Bank,  Hamilton.  Maturity,  10  years.  Cer- 
tified check  for  5%  of  the  par  value  of  bonds  drawn,  without 
conditions  as  to  payment,  required. 

Haudsboro,  Miss.  -Bonds  to  be  Issued. — This  town,  it  Is 
stated,  will  issue  $4  Oi  0  school  bonds. 

HallettSTllIe  (Texas)  Scliool  District.— iVo  Action  Yet 
Taken, — We  are  advised  that  no  steps  have  yet  been  taken 
looking  towards  the  issuance  of  the  echool- building  bonds 
mentioned  in  V.  80,  p.  1254. 

Hallock,  Minn.- Bonds  Defeated. — We  are  advised  that 
the  recent  election  resulted  in  the  defeat  of  the  proposition 
to  issue  $10,000  sewer  bonds. 

Hardin  County  (P,  0.  Sayannah),  Tenn. —Bond  Sale,— On 
May  31  25,000  h%  couit-house  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  New  York  City  at  103'02.  Denomination,  $500. 
Interest,  annually  in  July.  Maturity,  from  one  to  twenty- 
five  years,  subject  to  call  after  1915. 

Harrington  (VVash.)  School  District.- Bonds  Voted.— 
This  district  on  May  6,  by  a  vote  of  112  to  23,  authorized  the 
issuance  of  $8,000  school- building- addition  bonds. 

Harrison  Co.,  O.—Bond  Sale.—Oa  June  7  the  $30,000  i^  in- 
firmary bonds  maturing  $1,500  each  six  months  from  Sept.  1, 
1906  to  March  1,  1916,  inclusive,  were  awarded  to  the  Harri- 
son National  Bank  of  Cadiz  at  100  676.  Following  are  tbe 
bids : 

Harrison  Nat.  Bank,  Cadiz..  $Sn,203  00  I  TIics.  Jobnson.  8teubenTiIle.$30,108  0O 
John  P.  O'Brien  &  Co.,  Bost. .  80,200  00  I  Fourth  Nat.  Bank.  Cadiz  .  80,100  00 
Seasongootl  &  JMayer,  Clncln.  30,173  76  |  W.  J.  flayes  &  Sons,  Cleve...  80,f.91  CO 
Hayden,  Miller  *  Co., Cleve.  S0,J25  76  |  W.  K.  Toad  &Co.,  Cinoin 30,06000 

Hebron  (Town),  Aitken  County,  Mino.— Bund  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  Juoe  27,  by  A.  J. 
Catlin,  Clerk  (P.  O.  Waukenabo),  for  $3,500  road  and  bridge 
bonds  at  not  exceeding  6^  interest.  Deaomi nation,  $500. 
Date,  July  1,  1905.  Interest,  annual.  Maturity,  $500  yearly 
on  July  1  from  1906  to  1912,  inclusive.  Authority,  Chapter 
36,  Laws  of  1903,  and  election  held  May  23,  1905 

HeleoH,  Mont.— Bonds  Defeated,— We  are  just  informed 
that  the  vote  at  the  election  April  10  on  the  qiestion  of  issu- 
ing $696,250  bonds  to  acquire  a  water  plant  was  101  in  favor 
of  and  3fl6  against  the  proposition. 

Hempstead  (N.  Y.)  Schuol  District. -Bonds  Fofed.— The 
electiou  May  29  resulred  in  a  vote  of  55  to  25,  in  favor  of  the 
proposition  to  issue  $55,000  building  and  $6,000  site  bonds. 

Hillrose  Irrigation  District,  Morgan  and  Washington 
Connties,  Colo. — Bid  i2e/ected. —Only  one  bid  -ttiat  ot  Dake 
M.  Farson  &  Co.  of  Chicago— was  received  for  the  $39,500  6j< 
coupon  bonds  offered  on  June  1  and  described  in  V.  80,  p. 
1498.  The  offer  of  the  Chicigo  firm  was  90,  but  as  the  law 
requires  an  offer  of  at  least  95,  the  bid  was  rejected. 

Hoiyoke,  Mass. — Bond  i^ale.—  Following  are  the  bids  re- 
ceived June  7  for  the  $73  000  3%f  gold  registered  gas  and 
electric  bonds  described  in  V.  80,  p.  2358  : 

R.  L.  Dav  ft  Co.,  Boston 100-0fl7  I  Farson,  I.each  &  Co.,  New  York.l00*049 

Lorlng,  Tolman  &  Tupper,  Bos. 100-071  I  W.  J.  Uayes  A  sons,  Cleveland  100*087 

Adams  &  Co.,  Boston 100*06    I  Kstabrook  &  Co..  Boston. lOO-oae 

I  Jackson  &  Cnrtls.  Boston ♦10001 

♦  Bid  received  too  lato. 

Indianapolis,  Ind.— Bond  Ojferinflf.— Proposals  will  be  re. 
celved  until  12  m,,  Jnne  20,  by  J.  P.  Dunn,  City  Comptroller, 
for  $45,000  S14%  coupon  non-taxable  refunding  bonds.  Denom- 
ination, $1,000.  Date,  July  1,  1905.  laterest,  Jan.  1  and 
July  1,  Maturity,  July  1,  1925.  Certified  check  on  an 
Indianapolis  bank  for  2%%  of  the  par  value  of  bonds  bid  for, 
payable  to  Oliver  P.  Ensley,  City  Treasurer,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department, 
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W.  J.  H  ay es  &  S  ona  ( 4Ms) 112,009 

Micbigaa  Trust  Co.,  Grand  Rap- 
ids (5s) 18,000 


following  10-20year 
2  to  FareoD,  Leach  & 


loiiia  Twp.,  SILich.—Bond  Sale.— Oa  Jaae  1  ths  $13,000  1-6 
year  (serial)  highway  and  bridge  boads  described  in  V.  80, 
p.  2238,  were  awarded  to  W.  E.  Moss  &  Co.,  Datrolt,  at  101 '66 
for  460  per  centa.    Following  are  the  bids  : 

W.  B,  Moss  &  Co.,  Deft  (4-60s).tl8,320 

8.  A.  Kean,  Ohicago  (58) 12,120 

Lamprecht  Bros.  Co.,Cleve.(68).  12,078 

Kalamazoo,  Mich.— Bond  Sale.— On  May  22  the  $139,500 
i%  1-7-year  (serial)  paving  bonds  described  in  V.  80,  p.  1987, 
were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  for  |100 
premium  and  blank  bonds  free  of  charge. 

Kansas  Citf  (Mo.)  School  District. —Bond  O/erfng.— Pro- 
posals will  be  received  until  13  M.,  June  26,  by  Board  of 
Education,  for  $500,000  SJ^^-school  house  bonds.  Securities 
are  part  of  an  issue  of  $l,0o0,000  bonds  authorized  by  a  vote 
of  3,367  to  671  at  election  held  Miy  6,  1905.  Denomination, 
$1,000.  Date,  July  1,  1905,  Interest,  semi-annual,  Jan,  and 
July,  at  New  York  City,  Maturity,  July  1,  1935,  Certified 
check  or  cash  for  2%  of  the  par  value  of  bonds  bid  for  re- 
quired, Bonded  debt  after  payment  of  bonds  due  July  1 , 
1905,  |3  005,000. 

Kiugflsher,  Okla.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  June  15  by  Q-eorge  B.  Bonnett,  City  Clerk,  for 
$35,0l0  refunding  water-works  bonds  at  not  exceeding  5% 
interest"..  Denomination  to  suit  purchaser.  Dite,  July  1, 
1905.  Interest,  semi-annual.  Maturity,  1935,  bids  being  also 
requested  for  bonds  subject  to  call  after  15  years.  Bonded 
debt  including  this  issue,  $66,000  Assessed  valuation,  $629,- 
645.' 

La  Ballona  School  District,  Los  Angeles  Coanty,  Cal.— 
—Bond  Hale,— Od  May  39  $8  000  5%  school- building  bonds 
were  awarded  to  Adams- PhUlipa  Co.,  Los  Angeles,  at  103*475. 
Denomination,  $l,0U0,  Ddte,  May  39,  1905,  Interest,  annu- 
ally on  May  29  Maturi.y,  $1,000  yearly  on  May  29  from 
1906  to  1918,  inclusive. 

La  Crosse,  Wis.— Bond  Sale.— The 
optional  bonds  were  awarded  on  June 
Co.,  Chicago : 

1100,000  i%  high  school  bonds  at  101-265. 
80,000  i%  Are- department,  bonds  at  101'275. 
16,000  4%  street  improvement  bonds  at  101'26. 

See  V.  8't,  p.  1987,  for  description  of  bonds. 

LambertOfl,  t&edwood  Oonuty,  Minn. — Bond  Offering. — 
Propoaais  will  be  received  until  8pm,  Jane  26,  by  Geo.  J. 
Grimm,  Village  R-cjrder,  for  $2,50  i  5*  improvement  bonds. 
Authority,  Chapter  300,  Laws  of  1S93,  and  Acts  amendatory; 
also  election  held  May  23,  1905.  Djuoaxlnation.  $500.  Date, 
Aug.  1,  1915.  latertst.  semi-annually  in  New  York,  Chicago 
or  St.  Paul,  as  the  purchaser  mayeitcii.  M^itarity,  Aug.  1, 
1915.  Successful  bidder  furnlslies  blank  bonds.  Present 
bonded  debt,  $10,Ono.    Assessed  valuation  1904,  $193,477. 

Lawrence  Co.,  Ind. — Bond  Sale.— The  following  bonds 
were  awarded  on  Jane  6  to  J.  F.  Wild  &  Co.,  Indianapolis: 

117,600  iHi  Pleasant  Run  Township  gravel  bonds  at  100*142.    Denomination, 
$487  50. 
17,210  i}i%  Marshall  Township  gravel  bonds  at  100*116.   Denomination,  $131, 

Bocds  are  dated  May  15, 1905.    Interest,  semi-annual. 

LeouardsTllle  (N.  ¥.)  School  District. -Bowd  Sale —The 
|5,500  4*  registered  school  building  bonds  offered  on  June  1, 
described  in  V.  80,  p.  2334,  were  awarded  to  Rogers,  Brown  & 
Gates  at  par. 

Lestershire,  N.  Y.—Bond  Sah.—Oa  May  29  $40,000  sewer 
bonds  of  this  village  were  awarded  to  N.  W.  Harris  &  Co., 
York  Cl'y,  at  l')0  11  for  8"85  per  cents.  Denomination, 
$1,600.  Datw,  Jane  1,  1905.  Interest,  semi-anuualiy  at  the 
First  National  Bank  of  Binghamton.  Maturity,  $1,000  yearly 
on  Jnne  1  from  1909  to  1933,  inclusive. 

Liberty,  Mo.— «ond  Ci^ermflr.— Proposals  for  the  $55,000  5% 
coupon  water  bonds  described  in  V.  80,  p.  1384,  will  be  re- 
ceived until  8  p,  M  .  June  22,  by  Richard  I.  Bruce,  Clerk  of 
City  Council.  Ceitified  check  for  10^  of  amount  of  bid  re- 
quired. 

Lompoc  SchonI  District,  Santa  Barbara  Coanty,  Cal.— 
Bond  dale. -Ou  M.>ij  32  $4,50')  43^*  coupon  school-house- re 
pair  bonds  were  awarded  to  Adams  Phillips  Co.,  Los 
Angeles,  at  100'323.  Deaomin'itioa,  $51),  Date.  M*v  1, 
1905.  Interest  annually  at  Couaty  Treasurer's  office,  Santa 
Barbara. 

Lorain,  O.—Bond  Sale.— The  $100,000  424'i  water  improve- 
ment bonds  recently  authorized  (see  V.  80,  p,  2359)  have 
been  taken  at  par  by  the  Sicking  Fund  Commissioners. 

LonlsTille,  Ky.— Bonds  Not  Sola. — No  bids  were  received 
on  June  6  for  the  $250,000  3%  gold  sewer  and  park  bonds 
described  in  V.  80,  p.  2359. 

Ly  US  City  iodf  pendent  School  District  (P.  0.  Lyons), 
la.— Bond  aale  -On  May  37  $31,000  i%  5  10-year  (optional) 
school- building  bonds  were  awarded  to  C.  L.  Root,  Lyons. 
on  a  basis  of  aoout  3  901.  The  other  bids  received  were  as 
follows  : 


8.  A.  Kean,  Chloagro $31.062  00 

G.M.  Beohtel  &  Co.,  Dav'p'rt. •81,067  00 
First  Mat.  Bank,  Cmcago ♦31,060  00 


N.  W. Harris  &  Co.  (less  $124). •131,000 
N.  W.  Halsey  St,  Co.  (Ie38$2«i0)..  31,000 
Uenison,  Prior  &  Co.  (less  $800)  81,000 


*  And  blank  bonds. 

Denomination,  $500  Date,  probably  Jane  1,  Interest 
semi-acnually  at  the  First  National  Bank,  Lyons.  B:)nded 
debt,  excluding  this  issue,  $5fi0.  A-^sessed  valuation,  $634,845. 

McKeesp'trt,  (Pa.)  Schoul  District.- Bond  ^ate.— Oa  June 
5  the  $254,000  A%  coupon  bonds  described  in  V.  80,  p.  1933, 
were  awardt^d  to  Kountze  Bros.,  New  York  City,  at  103'68. 

Maiden,  Mass.  -  TeTraporar^/  Iioan.  — Lorlng,  Tolman  & 
Tupper  of  Boston  whs  recently  awarded  a  $100,000  loan,  in 
anticipation  of  the  collection  of  taxes,  at  3H%  discount  and 
$3  premium.    The  following  bids  were  received  : 


E.  Seymour  &  Co.  (for  8*85s)... .100*17 

Kountze  Bros,  (for  4s) 102*033 

W.  R.  Todd  &  Co.  (for  48) 100*376 


Diicount.  I  Discoun 

Lortng,  Tolman  &  Tupper,  Bos-  I  Blake  Bros.  &  Co.  ($1  premium)  8-18S 

ton  ($8  preminm)  8*14^^1  Parkinson  &  Burr.  Boston S'2ii% 

Bond  &  Goudwin,  Boston 3*14%   | 

Loan  matures  Oct.  18,  1905. 

JHamaroneck,  N.  T. — Bond  BaZe.— On  June  7  the  $50,000 
sewer  bonds  were  awarded  to  Radolph  Kleybolte  «&Co.,  New 
York,  at  100-13  for  3  75  per  cents.     Following  are  the  bids  : 

R.  Kleybolte  &  Co.  (for  8*758). ..100*18 
W.  J.  Haves  &  Sons  (for  8-758).  100*00 
N.  W.  Harris  &  Co.  (for  3-8Js).. 100*178 
Geo.  M.  Hahn  (for  b*86s) 100*217 

Denomination,  $1  000.  Date,  July  1,  1905.  Interest,  semi- 
annual. Maturity,  $3,000  yearly  on  July  1  from  1910  to  1934, 
inclusive. 

Manistee,  Mich.— Bonds  Authorized.— The  issuance  of  the 
$50,000  4j  bonds  voted  at  the  election  April  3,  1905,  has  been 
authorized.   Interest,  semi-annual.   Maturity,  $10,000  yearly, 
beginning  in  1923. 

Mtinsfleld,  Ohio.— Bond  Sale.— On  Jane  7  the  fourteen 
iss-ues  of  H  bonds  aggregating  $37,300  described  in  V.  80,  p. 
1987,  were  awarded  to  the  Mansfield  Savings  Bank  for  a 
premium  of  $400  and  interest. 

Marion  (Ohio)  School  District.- Bond  Sale.— Oa  June  1 
the  $30,o00  i}4i  coupon  school-building,  furnishing  and  site 
bonds  deecrioed  in  V.  80,  p.  3834,  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  104  85  and  accrued  interest. 
Following  are  the  bids: 


a.  Klevbolte  &  Co..  Cincin..  .$.31,456  00 

P.  Li.  Fuller  &  Co.,  Cleve 3i,>i0(i00 

Un.  Sav.  Bfe.  &  Tr.  Co..  cla. . .  31.127  50 
W  J.  Uayos*  Sons.  Cleve...  81,119  00 
Hoehler4Cumming8,Toledo  31,087  60 
Seaaongood  &  Mayer,  Olnoln.  bl,025  76 


Denison,  Priori  Co.,  Cleve- 

lan  d  and  Boston 181,071  00 

Sec.  Sav.  Bk.  &Tr,Co..Toledo.  31,'il2  60 
N.  W.  Harris  *  Co.,  Chicago.  80,942  00 
Cent.  Tr.  &  Safe  Dep.Co.,(;in.  80,846  00 
New  IstNat.  B'k.Colnmbns.  80,726  uO 


Marlborough,  Mass. — Bond  Offering. — Proposals  will  be 
received  nntil  3  P,  M.,  Jane  18,  by  Charles  F.  Robinson,  City 
Treasurer,  for  $iO  OdO  i%  coupon  city  hall  notes.  Deaomina- 
tion,  $1,000.  D-ite,  July  1,  1904.  Interest,  semi-annually  at 
the  Wintbrop  National  Bank  of  Boston.  Maturity,  $3,000  on 
July  1  of  each  of  the  years  1907,  1903, 1909  and  1910,  and 
$3  000  yearly  on  July  1  from  1911  to  1924,  inclusive. 

MarbUall,  Tex.— Bonds  Registered.— On  May  18  $30,000  5% 
10-40  year  (optional)  water-imorovement  and  extension  bonds 
were  registered  by  the  State  Comptroller. 

Meadville,  Pa —Bond  O^eringr,— Proposals  will  be  re- 
ceived until  4  P  M,,  June  31,  by  tue  Ciry  Oouacil  for  $30,000 
i%  retundiog  bonds.  Denomination.  $500.  laterest  semi  an- 
nually on  Jan.  1  and  July  1  at  the  office  of  the  City  Treasurer, 
Maturity,  30  years,  subject  to  call  after  5  years.  Bonds  are 
exempt  from  taxation.    H.  S.  Robinson  is  City  Clerk, 

Medfurd,  Mass —Te»nporarjr  Loan.— This  place  recently 
awarded  a  loan  of  $75,000  with  Loring,  Tolman  &  Tupper  of 
Boston  at  3  13%  discount.    The  following  bids  were  received: 


Discount. 
Loring,  Tolman  &  Tupper,  Bos- 
ton   313« 


DUcount. 

Bond  &  Goodwin,  Boston 8  16% 

Blake  Bros.  &  Co.,  Boston 3-S(^ 


Loan  matures  Dec.  6, 1905. 

Mediua  (oonty  (P.  0.  Medina),  Ohio.— Bond  Sale.—Oa 
June  8  the  $i,300  5%  coupon  HarrlsvlUe  ditch  improvement 
No  27  bonas  described  in  V.  80,  p.  2384,  were  awarded  to  W. 
J,  Hayes  &  Sons,  Cleveland,  at  101'404.  Following  are  the 
bids: 

W.J.  Hayes  &  Sons,  Cleve....  $5,278  00  I  Old  Phoenix  Nat.  Bk.,  MediDa.$5,266  00 
NewlstNat.  B-k,ColambnB..  6,265  00  |  Medina  Co.  Nat.  Bk.,  Medina.  5,210  00 

Middietovtn,  Pa — Bond  Sale.- Oa  June  1  the  $45,(  00  4<J 
80-year  coupon  non-taxable  refunding  bonds  descrlted  in  V. 
80,  p.  1938,'were  awarded  to  Hnyden,  Miller  &  Co.,  Cleve- 
land, at  103  888  and  accrued  interest— a  basis  of  about  3'797jJ. 
Following  are  the  bids  : 

Hayden,  Miller  &  Co..  Cleve.$46,375  00  I  N.  W.  Harris  &  Co.,  N.  Y $46,630  00 

Mason.  Lewis  &  Co.,  Chic. . . .  46,132  20  |  W.  J.  Hayes  &  Sons,  Cleve. . .  45,608  00 
Kountze  Bros.,  New  York...  46,048  50  1  LamprechtBros.&Co..<leve.  4S,H9i  60 
Albert  C.  Case,  New  York....  46,y45  00  |  Jose,  Parker  &  Co.,  Boston...  46,183  00 

Middletowu  (Ohio)  School  District.— Bond  diaie.— Accord- 
ing to  local  reports  tbe  following  bids  were  received  on  June 
5  for  the  $30,000  i%  school-building  bonds  described  in  V.  80, 
p.  1987: 

SeasoDKood  &  Mayer,  CI noln. $20,233  26 
Weil,  Roth  &  Co.,Clncinratl.  20,280  00 
Oglesby.  Barnlt*  A  Co.,  Mld- 

dletown 20,151  CO 

a.  Kleybolte  &  Co.,  Clnoin...  2u.l22  50 


W.  J.  Hayes  &  Sons.  Cleve. .  $20,079  00 
Prov.  8av.  B'k  &Tr.  Co..  CIn.  20,070  00 
Dn.  Sav.  Bk.A  Tr.  Co..  Cin...  2ii,050  00 
Hayden,  Miller  &  Co.,  Cleve.  20.i  35  00 
W.  H.Todd  &  Co.,  Clnoinuatl.  20,085  Oo 

Milfurd,  Iowa.  -Bonds  Proposed. —The  issuance  of  $9,000 
water  bonds  is  being  considered. 
Milwaak^-e  t;ouuiy  (P.  0.   Milwaukee),  Wis.— Bonds  4m- 

thorized.  The  County  Board  has  decided  to  issue  $450,000 
Qrand  Avenu*'  viaduct  bonds. 

Mineral  Wtlls,  Tex.— Bonds  JSepisierei.-The  State  Comp- 
troller registered  on  May  13  an  issue  of  $5,938  6%  10-40-year 
(optional)  water,  sewer  and  bridge-repair  bonds  dated  Apr.  10, 
1905. 

Minobk  111.— Rond  Sale.— This  city  has  delivered  to  John 
Drfivere  of  Kankakee,  a  contractor,  an  issue  of  $i,4G0  5%  looal- 
improvement  bonds  in  payment  for  work  in  constructing 
sidewalks.  Tcese  are  special  assessment  bonds,  one-half  to 
be  paid  by  the  city  and  one-balf  by  the  property  owners 
benefited.  Denomination,  $100.  Interest,  annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $600  yearly,  begin- 
ning Feb.  6,  1907, 

Mobile,  Ala,— Bonds  Not  Sold.— Bond  Offering,— l!io  bids 
were  received  on  Jni  e  1  for  the  $3,000,000  4%  gold  refunding 
bonds  described  in  V.  80,  p.  1749.  Bids  are  again  requested 
for  these  bo>  ds,  this  time  until  July  15. 

Monaco  School  Oigtrict,  Bearer  Coanty,  Pa.— Bond  Sale. 
—  On  June  2  $30,000  43^^  coupon  reiuading  and  building 
bonds  were  awarded  to  E.  H  Gay  &  Co.,  Boston,  at  105*02 
and  accrued  interest.    Following  are  the  bids: 
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DenlBon,  Prior  &  Co..  Cleve- 
land and  Boston 131.448  06 

W.  U.  Todd  at  Co.,  ClnomnatL  81,825  00 


E  n.  Gay  4  Co,  Boston |31,606OO 

HoehleriCummiDgs.Toledo  81,4S8  50 
W.  J.  UayesA  aone,  Cleve...  81.448  00 

Danomination,  $1,000.  Date,  July  1,  1905.  Interest,  Jan. 
and  Jnly.  Maturity,  $1,0C0  yearly  on  July  1  from  1908  to 
1933,  inclnsive,  |2,000  on  July  1,^934,  and  also  on  July  1, 
1935, 

Monroe,  Gta.— Bonds  Voted.— Oa  April  20  this  place  voted 
to  issue  bonds  for  an  electric-light  plant. 

Bond  Election. — An  election  will  be  held  in  this  place  on 
June  21  to  vote  on  the  question  of  issuing  $30,000  water  bonds. 

Montgomery  Co.,  O.—Bond  Sale  -OoTjune  8  the  $51,000  H 
bridge  bonds  described  la  V.  80,  p.  2234,  were  awarded  to  the 
Third  National  Bank  of  Dayton  for  $51,225. 

Moreliead  City,  N.  C— Bonds  Voted.— It  is  stated  that  this 
town  recently  voted  to  issue  bonds. 

Monnt  tlemens,  Mich.— Bond  Ojferfngf.— Proposals  will  be 
received  until  12  m.,  June  19,  by  the  Board  of  Aldermen,  for 
$120,000  4  per  cent  refunding  and  public-improvement  bonds. 
Authority,  vote  780  to  213,  at  election  held  May  24.  Da- 
nomination,  |1,OCO.  Date,  July  1,  1905.  Interest  annually 
or  semi-annually  and  at  snch  place  as  bidder  shall  designate. 
Maturity,  $5,000  yearly  on  Oot.  10  from  1910  to  1933,  Inclu- 
sive. Certified  check  for  $5,000,  payable  to  the  City  Clerk, 
required.    William  F.  Kracht  is  City  Clerk. 

Mount  Gilead  Union  School  District,  Ohio.— Boni  Sale.— 
On  June  2  |12,<i00  5^  coupon  new  high-school  bonds  were 
awarded  to  the  Monnt  Gilead  National  Bank,  Mt.  Gilead,  at 
106-842.    Following  are  the  bids: 


Mt.  Gilead   Nat.   Bank,   Mt. 

Gilead 112,76100 

W.  J.  Hayes  &  Sons.  Cleve. . .  12.698  00 
noehleriCummlngs.Toledo.  12,642  60 
Denlson,  PrlurAUo.,  Uleve- 

land  and  Boston 12,533  60 


seasoDKOod  &  Mayer,  Clnoln.$12,531  2B 
W.K.Todd  &  Co.,  Cincinnati.  12,500  00 
LamprechtBros.  &Co..  Clev.  12,490  Ou 

Well.  RotB  *  <;o.,  Clnoln 12.480  00 

8.  A.  Kean,  Chicago 12.432  00 

New  IstNat.  B'k.,ColambaB.  12.390  O'J 


Authority,  Chapter  8.  Section  3991-92,  Revised  Statutes. 
Denomination,  $500.  Date,  June,  1905.  loterest,  March 
and  Septi^mber  in  M<;,  Gilead.  Maturity,  $500  each  six 
months  from  March  1,  19C6,  to  Sspt.  1,  1917,  inclusive. 
Bonded  debt,  this  issue.    Assessed  valuation,  $1,250,000. 

Mount  Oliver  (Bore),  Pa.— Bond*  Authorized, — The  Bor- 
ough Council  has  authorized  the  issuance  of  $10,000  4^i  cou- 
pon funding  bonds.  D.3nomination,  $500.  Date,  Juiy  1, 1905. 
Interest,  sf^mi-annual.  Maturity,  $500  each  six  months  from 
Jan.  1,  1909,  to  July  1, 1918,  inclusive.  Bonds  are  free  from 
State  tax. 

Monnt  Ternon,  N.  Y,— Bond  Q^erinp.— Proposals  will  be 
received  until  8  p.  m  ,  June  20,  by  the  Common  Council,  for 
$59,000  a  refunding  bonds. 

Date,  June  1,  1905.  Denomination,  $1,000.  Interest,  sem- 
annually  at  the  office  of  the  City  Treasurer.  Maturity, 
$10,000  yearly  on  June  1,  1916  to  1919,  inclusive,  and  $19,000 
June  1, 1920.  Certified  check  for  $1,000  required,  Securities 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City  and  the  legality  of 
the  issue  approved  by  J.  H.  Caldwell  Esq.  of  New  York  City. 
A.  W.  Reynolds  is  City  Clerk. 

The    official   notice  of  this  bond  offering   will  be  found 

among  the  advertisements  elsewhere  in  this  Department. 

Bond8ale.-Oa  June  6  the  $50,00D  4;^  21-30  year  (serial) 
building  and  the  $20,000  4%  29-82-year  (serial)  highway  bonds 
described  in  V.  80,  p.  2236,  were  awarded  to  N.  W.  Halsey  & 
Co.,  New  York  City,  atl06'678  andil07'38  respectively.  These 
awards  are  on  about  a  3'6U^  basis.    Following  are  the  bids: 

130,000  Bonds.     $20,000  Bds. 

N.  W.  Halaey  &  Co.,  New  York $53,a39  $21,476 

Konntze  Bros.,  New  York £3,031  2l.s77 

Geo.  M.  Hahn.  New  York B2,850  21,258 

L.W.  Morrison.  New  York  5.5,800  21,a*i0 

O'Connor*  Kahler,  New  York 52,-89  21.16<i 

Blod«et.  Merrltt  &  Co..  Boston B2,09i)  20,»56 

Farson,  Leach  &  Co  ,  New  York 6i.930  20,9j4 

Jno.  D.  KTerltt  &  Co..  New  York 51,806  20,884 

Newark,  N.  Y.-Bids.- Following  are  the  bids  received 
May  22  for  the  $64,(  00  water  bonds  awarded,  as  stated  last 
week,  to  Street,  Wykes  &  Co.,  New  York  City  : 

street,  Wykes  &;Co..  i  $50,000  8^8.  •  Par  I  N.  W.  Harris  &  Co..  for  8-7.'i8 Par 

New  York I   14,0004b. .. .I'ar  1  W.  J.  Hayes  &  Sons,  for 3-758 Par 

Newcualle  School  Dittriet  No.  1,  Weston  County,  Wyo,— 
Bona  Cl^eringr.- Proposals  will  be  received  by  A.  Evans, 
Clerk  School  Board,  tor  10,000  6^  5-14-year  (serial)  refunding 
bonds.    Drenomication,  $1,000.    Interest,  semi-annual. 

New  hochelle,  N.  Y.— BondSaie.-Oa  June  6  the  $40,000 
6  per  cent  1-5  year  (optional)  certificates  of  indebtedness  de- 
scribed in  V.  80,  p,  2235,  were  awarded  to  the  New  Rjchelle 
Trust  Co.,  New  Rochelle,  at  101 -39  and  accrued  interest.  Fol- 
lowing are  the  bids: 


New  llochellc  Trust  Co.. New 

Kochelle .$«0,6r)0C0 

Yonkers  8av.  Bk.,  Yonkers..  4U,508  00 


Nat.  City  Bk..  New  Rochelle. $40,450  00 
W.  J.  Uayes  &  Sons.  Cleve. . .  40,o»2  00 
B.  Bey  moor  &  Co..  N.  Y 40,08l  00 


New  York  City.— Bond  /ssMe.s.— The  following  ieaues  of 
corporate  stock  ot  New  York  City  was  taken  by  the  sinking 
fund  an  an  investment  during  the  month  of  May  : 


Purpose.  znt'tt  Rate.  MaiuHty. 

Watersupply a  1954 

Various  municipal  purposes 3  1^54 


Amount 

$16,000  00 

l.OUO  CO 


In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued  : 

T.                              „                                                         Int.  Itate,  Amount. 

Revenue  bonds-Special "Av.  rate."  $200,000  00 

Revenue  bonds— Special 3^  ftilOOCO 

Revenue  bonds— In  anticipation  1B0.'5  taxes Hu  l,f  oo'oo  1  00 

Revenue  bond«— In  ant  clpuiioii  llt06 tii-ves S%  (1,210010(0 

Revenue  bonds-In  antlcipulion  IHOS*  taxes S^  2,00(M>oo  00 

Total / 112,580,100  00 


M  .L.  Turner,OklahomaCity.$61,501  00 
Lamnrecbi  BroB.A  Co..Cleve.  61,422  00 
Un.  Sav.  Bank  4Tr.  Co..Cln..  61,250  OO 
Denlson.  Prior  &  Co.,  Cleve., 

land  and  Boston  .  

Oklahoma  City  Nat.  Bank.... 
F.  L.  Fuller  &  Co  ,  Cleveland. 
W.  R.  Compton,  Macon,  Mo. . 


60,622  00 
60,800  00 
60.630  00 
68.600  00 


Niagara  Falls,  N.  1,— Certificates  Authorized.  —The  Legis- 
lature has  authorized  this  city  to  issue  $40,0(0  certificates  to 
pay  outstanding  indebtedness.  These  certificates,  we  are  ad- 
vised, will  run  about  three  months  and  will  be  taken  by 
local  banks. 

North  Hempstead  (Town),  Nassau  Co.,  N.  Y.— Bond 
O^ering'.— Proposals  will  be  received  until  12  m,,  June  12,  by 
the  Town  Board,  at  the  office  of  George  B.  Stcddard,  in  the 
Bank  Building  in  Mineola,  for  $20,000  4<t  gold  town-meeting- 
house bonds.  Denomination,  $1,000.  Interest  annually. 
Maturity,  $1,000  yearly  from  March  1, 1910,  to  March  1, 1929, 
inclusive.  Certified  check  for  lOjg  of  amount  bid,  payable  to 
the  Supervisor  of  the  town  of  North  Hempstead,  required. 
Authority  for  issue,  election  held  April  4, 1905,  and  an  Act  of 
Board  of  Supervisors  duly  adopted.  Edward  C.  Willeta  is 
Town  Supervisor. 

Nntana  Public  School  District  No.  869,  N.  W.  T.— Deben- 
ture Offering.  — PtopoB&la  will  be  received  until  7  p.  m.,  July 
8,  by  William  P.  Bate,  Secretary  (Box  7,  Saskatoon),  for 
$9,000  Q%  debentures,  maturing  part  yearly  for  twenty  years. 

Nutley  (N.  J.)  School  District.- Bonda  Defeated. —This 
district  on  May  12,  by  a  vote  of  189  for  to  261  against,  de- 
feated a  proposition  to  issue  $50,000  bonds  for  an  addition  to 
the  Park  School. 

Oakes,  N.  Dak.— Bond  Sale,— The  $20,000  5;^  20-year  gold 
coupon  water  and  sewer  bonds  described  in  V.  80,  p.  1750, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  108*125 
and  accrued  interest^a  basis  of  about  i'lbl^.  Securities  are 
dated  May  1,  1905. 

Oklahoma  City  (Okla.)  School  District.— Bond  S'a^s  -On 
June  1  the  $60,tOU  i^i  20-year  school-building  bonds  de- 
scribed in  V.  80,  p.  22a5,  were  awarded  to  Mason,  Lewis  & 
Co.,  Chicago,  at  105  33— a  basis  of  about  4'107^.  Following 
are  the  bids : 

Mason.  Lewis  &  Co..  Chlca(!0.$e3.198  00 
Mercantile  Tr.  Co.,  Chicago..  68,742  00 
R.  Kleybolte  ACo.,  Clncin  ...  62.730  00 
Q.  B.  Stone,  Oklahoma  City..  62,700  00 
Farmers'  State  Bk.,Ok!a.  City  62,416  00 

John  Nuveen  &Co.,  (  bic 62,385  00 

iTarson.  Leach  &  Co. .Chicago.  62,121  00 
R.  J.  Edwards,  Okla.  City  . .  61,800  00 
SeasoQKOod  &  Mayer,  Clnoln.  61,67100 

Pawnee  i;itj  (web.)  School   District.— Bond  Sate.— On 

April  20  $6,500  4}^%  refunding-school-building  bonds  were 
awarded  to  N.  E.  bark'ey  Jr.,  Lincoln,  at  par.  Danomina- 
tion,  $100.  Date,  April  23,  1905.  Interest,  Jan.  1  and  July  1. 
Maturity,  April  38,  1915,  subject  to  call  on  any  interest- 
paying  date. 

Piermont,  N.  Y.— Bonds  Re-awarded.— As  indicated  in  last 
week's  Chronicle,  the  bid  of  Geo.  M.  Hahn  for  the  $2,000  5% 
bonds  offered  May  27  was  100*53  percentage,  and  not  100'63 
premium,  as  was  at  first  understood  by  the  city  officials. 
The  bonds  have  been  re  awarded  to  the  Nyack  Building  & 
Loan  Association  at  102*787. 

Pima  County  (P.  0.  Tucson),  Ariz,— Band O^ennflf.— Pro- 
posals will  be  received  until  12  m  ,  June  21,  by  John  W, 
Bogan,  County  Treasurer,  for  $25,000  4J  50-year  gold  refund- 
ing bonds.  Denomination,  $1,000.  Interest  payable  at  the 
office  of  County  Treasurer  or  at  such  bank  in  New  York 
City  or  San  Francisco  as  may  be  designated  by  the  Board  of 
Supervisors.  Certified  check  for  $500  required.  Authority, 
Cnapter  2,  Title  31,  Revised  Statutes  of  Arizona  of  1887,  and 
Act  of  Congress  approved  March  3,  1901. 

Point  Pleasant,  *f .  Ta.— Bonds  Not  Sold—Bond  Offering. 
—The  sale  of  the  $15,000  H  coupon  street-improvement  bonds 
offered  on  June  2  has  been  continued  until  June  16,  the  bids 
received  on  June  2  not  proving  satisfactory.  Sea  V.  80, 
p.  2235  for  description  of  bonda. 

Portiaud  (Miob.)  School  District  No.  3  —Bids  Rejected.— 
All  bids  received  for  the  $6,000  43^<J  building  and  Improve- 
ment bonds  offered  on  June  1  and  described  in  V.  80,  p.  2235, 
were  rejected.    Bonds  will  be  re  advertised. 

Potsdam,  N.  Y.—Bond  Sale.— Oa  June  6  the  $40,000  5-24- 
year  (serial)  bonds  described  in  V.  80,  p.  2381,  were  awarded 
to  W.  J.  Hiyes  &  Sons,  Cleveland,  at  par  for  3*80  per  cents. 

Preston  (Iowa)  School  District.— Bonds  Fofed.- This  dis- 
trict, it  is  stated,  has  voted  to  issue  bonds  for  an  addition  to 
the  school  house, 

Pueblo  (Colo.)  School  District  No  1. -Bonds  Voted.— 
According  to  local  papers,  this  disiriot  early  last  month 
voted  to  issue  $25,000  school-building  bonda. 

Putnam,  Conu. — Bonds  Authorized  by  Legislature. — The 
State  Leglelatare  has  authorized  the  isanance  of  $50,000  4i% 
sewer  bonds.  We  are  advised  that  the  membsrs  ot  the  City 
Council  have  not  as  yet  taken  any  action  looking  to  the 
issuance  of  these  bonds,  nor  will  they  until  the  city  votes  to 
accept  the  sewerage  plans. 

Qaincy,  HA  ass.— Temporary  Loan.— A  five  months'  loan  of 
$50,000  was  recently  borrowed  from  Loring,  Tolman  &  Tup- 
per  of  Boston  at  3  137  discount.  The  following  bids  were 
received: 

Discount.  I  Discount. 

Lorlne,  Tolman  ATupper,  Bos..  Jli%  |  Brown  Bros.  &  Co..  New  York..  8-20$ 
Bond  &  Uoodwiu  ($2  premium).  8M6)l  |  Blake  Bros.  &  Co  ($1  preujium)  3-Z4% 
Jackson  &  Curtis  (»1  premluui).   3-18*    |  Golilnian,  Sachs  &  Co.,  N.  Y....   3-75jt 

(ittlucy  (111)  Sihool  District  SSo.   n2.—Dcfcnption   of 
Boria.!»,—TtiP  $120,00)  535  coupon  bonds  voted  at  tha  election 
March  21  will  be  dated  July  1,  1905,     Denominations,  large- 
ly $500  and  $1,000,    loterest,  annually  in  Qaincy.    Maturity 
$13,833  38  yearly,  beginning  Jnly  1,  1907.     District  has  no 
bonded  debt  at  present ;  11  )ating  debr,  $11,000.    D.  B.  Raw 
line  is  Treasurer  Board  of  Education. 

Uavenna,  Ohio.— Bids. -Following  are  lb©  bids  received 
May  27  for  the  $5,000  5%  refunding  park   bonds  awarded, 
stated  last  week,  to  Weil,  Roth  &  Co.,  Cincinnati :. 
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Weil,  Roth  *  Co..Clncln $5,627  00 

UnionSav.  Bit.  &Tr.Co..Cln.  5,502  60 

Central  Trust  Co  .  Cincin 5,601  00 

Sec.  Nat.  Bank.  Ravenna 5,47u  52 

Rayenna  Nat.  Bk..  Uavenna.  6,468  50 

ljaniprectitBros.it  Co.,Cieve.  5,457  00 

W.J.Hayes  &  Sons,  Cleve...  6.430  00 

SaasoriKOod  A  Mayer, Cincin.  6,415  26 

Sec.  Sav.  Bk.  &Tr.Co.,Toledo .  5,4 12  50 


Hoehler  &  CummiDgs.  Tol. . .  $5,*12  no 
P.  S.  Brigga  &  Co.,  Clncm....  5.4:0  00 
W.  R.  Toad  &  Co.  rinotn  ...  6,400  00 
F.  L.  Fuller  &  Co.,  Cleveland.  5,400  00 
A.  Kleybolte  &  Co.,  Clncm.. .  5,875  00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 

New  istNat.  B'k,  ColumbuB. 
Hayden,  MlUer*  Co..  Cleve.. 


5,825  00 
6,at2  50 
5,225  27 

Bedlaiids,  (jal.— Bond  Bkction. — An  election  will  be  held 
in  this  place  ehorfcly  to  vote  on  the  question  of  issuing  bonds 
for  street  improvements. 

Reno  School  District  No.  10,  Washoe  Co ,  Ner.— Bond 
Sale— On  May  29  $20,000  5^  S3tiool  bonds  were  awarded  to 
the  Farmers'  &  Merchants'  National  Bank,  Reno,  at  101. 
Denomination,  $1,000.  Date,  $10,000  July  1  and  |1(),0.0  Sept. 
1,  1905.  Interest  annually  on  Dec.  31.  Maturity,  $2,000 
yearly  from  1910  to  1919. 

Ripley  ronnty  [P.  O.Osgood),  Iiid.— Bond  Sale.—Oa  June  5 
$7,200  4.%  per  cent  Center  Township  pike  bonds  were 
awarded  lo  the  Holton  Sfate  Bank,  at  Helton,  at  102  50. 
DenomiBation,  $360.  Interest,  May  15  and  Nov.  15,  at  the 
Ripley  County  Bank,  Osgood.  Maturity,  $360  each  six 
months  from  May  15,  1906,  to  Nov.  15,  1915,  inclusive. 

RitZTille,  Wash. — Bond  Election,— An  elsctlon  will  be 
held  June  12  to  vote  on  the  question  of  creating  a  loan  of 
$12,000  for  a  city  hall  and  fire  station. 

Rutland  and  Leroy  School  Districts  (P.  0.  Felts  Mills), 
N.  T.-  BoTid  8ale—0a  May  26  $10,200  H  school- district 
bonds  were  awarded  to  the  Watertown  Savings  Btink,  Water- 
town,  at  100  838.  Denomination,  $600.  Date,  June  1,  1905. 
Interest  semi  annually  May  1  and  Nov.  1.  Maturity,  $6 JO 
yearly  on  Nov.  1  from  19  6  to  1922,  inclusive. 

Rocky  River  (Ohio)  School  District. —Bond  Offering,— 
Proposals  will  be  received  until  2  P,  M.,  June  17,  by  the  Clerk 
of  the  Board  of  Education  for  $9,000  5  per  cent  school-build- 
insr  bonds.  Authority,  Sections  3991,  3993  and  8993,  E-vised 
Statutes  of  Ohio.  Denomination,  $500.  Interest,  April  1  and 
Oi3t.  1  at  the  Rocky  River  Savings  Bank,  Ro^ky  River,  Ma- 
turity, $5)0  each  six  montlas  from  April  1,  1906,  to  O^t.  1, 
1914,  inclusive.  Cftrtified  check  for  $200,  payable  to  the 
Treasurer  of  the  Rocky  River  Village  School  District  re- 
quired. 

St.  Johns  County,  Fla.— iVb  Bond  Election  to  be  Held.— 
We  are  advieed  that  the  County  Commissioners  have  given 


up  the  idea  of  calling  an  election  to  vote  upon  the  proposi- 
tion to  ispue  courthouse  bonds. 

St.  Paul,  Mian.— Bonds  Proposed.— The  Board  of  Educa- 
tion has  passed  a  reso'u'ion  asking  the  City  Council  to  au- 
thorize an  issue  of  $150,000  bonds  for  new  high  schools. 

Sandusky,  Oh\o.— Bond  Election,— An  election  will  be 
held  Jane  22  to  vote  on  ttie  question  of  issuing  $125,030  bonds 
for  harbor  improvements. 

Sabta  Ana,  Cal.— iJond  O^enngr.— Proposals  will  be  re- 
ceived until  5  p.  M.,  July  3,  by  Ed.  Tedford,  City  Clerk,  for 
$57,000  i}4'i  gold  eJeotric-light  and  power  bonds.  Denomina- 
tion $1,000.  Maturity,  $3,000  yearly  for  nineteen  years.  Cer- 
tified check  for  5%  of  bid  required.  The  successful  bidder 
will  be  furnished  with  the  opinion  of  Messrs,  Dillon  &  Hab- 
bard  of  New  York  City  as  to  the  validity  of  the  bondi,  Sse 
V.  80,  p.  1930. 

Serantoa,  Pa-Bo7id  Sale.—Oa  May  31  $32,^00  6^  Wash- 
burn street-improvement  bonds  were  awardid  to  Lloyd, 
Coles  &  Co.,  New  York  City,  at  par.  Denomination,  $100. 
Date,  July  1,  1905.  Maturity,  July  1,  1910,  bonds  being  sub- 
3  ct  to  call  before  that  date. 

Sedan,  ChEHtanqaa  Connty,  Kan.—BoTi^s  Voted.— It  is 
stated  that  this  city  has  voted  so  issue  $35,000  bonds. 

Selma  School  District,  Fresao  County,  CaL— Bonds 
T'ottd.  — Tbls  district  on  May  13  voted  to  issue  $40,000  5^ 
1-20  year  (serial)  building  bonds. 

Sewickley,  Pa.— Borid.s  Authorizei.—It  la  stated  that  the 
B  irough  Council  has  passed  an  ordinance  providing  for  the 
tesuanca  of  $5^,000  builciing  bonds. 

Sht&mofein  (Pa.)  School  District.— Bids.— Following  are 
the  bids  received  May  23  for  the  $84,<iOO  4%  5-30  year  (op- 
tional) Donds  awarded,  as  stated  last  week,  to  the  G-aarantee 
Trust  <fe  Safe  Deposit  Co.  of  Shamokin  : 

Guar  Tr.  &  Safe  Deposit  Co.f84,7E6  00  I  Nat.  Bank  of  Shamokin  (for 

Albert  (;.  Case,  New  Sork....  W4,655  20|     $40,000) 140.250  00 

8.  A.  Kean,  fihlcaeo 84.504  00  I  Andrew  W.  Robertson  (for 

Lamoreont  Bros  &oo..r;ieve.  84,»(i2  40  I     tl&,<iOO) 15.150  00 

MacDonald.  McCoy&Co.,Chl.  84,270  00  i  Bathlah  Keed  (for  $3,<'00)....     6,102  00 

Hayden,  Mtller  <s  Co.,  Cleve.  84,067  00    J.  W.  Kramer  (for  t5on) BIO  00 

Francis  T.  Reed  (for  16.000) .    «.030  00  I  Geo.  D.  W  elst  (for  tSOO) 803  00 

Sharpsborg  (Pa)  School  District.— Bowd  Election.— An 
election  will  be  held  Juae  12  to  vote  on  the  question  of  issu- 
ing $75,000  bonds.  The  present  indebtedness  of  the  district 
is  $27,500.     Asspssed  valuation,  $8,529,285. 


NEW  LOANS. 


SALE   OF   MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern   Railway. 

Sealed  proposals  will  be  received  at  the  oflBce  of  the  Board  of  Trustees  of  the  Cincinnati  Southern 
Railway  until  12  o'cocli  Noon  of  MONDAY,  THE  19TH  DAY  OF  JUNE,  lw05,  for  the  purchase  of  500 
coupon  bonds,  each  of  the  face  value  of  $1,000,  bearing  3^  per  ceut  interest,  issued  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  isi-uad  in  accordance  with  and  under  the  provisions  of  an  act  of  the  General  Assembly 
of  the  Staie  of  Ohio,  passed  April  23,  1898  (93  O.  L.,  637),  entitled  "  An  act  supplementary  to  an  act  relating 
to  cities  of  the  flrst  class  having  a  population  exceeding  one  hundred  and  atty  thousand  inhabitants, 
passed  May  4, 1869,"  (66  O.  L,,  ^0)  and  tbe  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern 
Railway  passed  the  24th  day  of  April,  1905. 

The  said  bonds  being  one  of  a  series  of  $500,000  each,  issued,  or  to  be  issued,  each  year,  for  a  period  of 
flve(5i  years,  under  the  corporate  seal  of  said  city,  tor  money  borrowed  thereon  in  th6  aggregate  not  to 
exceed  j2.600,000,  autUtTized  by  the  above  act  to  be  borrowed  by  said  Board  of  Trustees  as  a  tund  for  term- 
inal facilities  and  permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Snuihern  Railway— a 
line  of  railway  owned  by  the  said  City  or  Cincinnati  and  extending  from  said  City  to  tbe  City  of  Chatta 
nooga,  in  the  state  of  Tennessee— and  each  bond  is  equally  secured  by  a  pledge  of  tbe  faith  of  the  said 
City  of  Cincinnati,  and  a  tax  in  addition  to  all  other  taxes  for  municipal  purposes  which  shall  be  annually 
levied  by  the  Council  or  Board  of  Legislation  of  said  City  on  the  real  and  personal  property  returned  on 
the  grand  levy  sutficient  to  pay  the  interest  and  provide  a  sinking  fund  for  their  Uual  redemption. 

The  Trustees  bave  heretofore  issued  a  manuscript  bond  to  the  am  'unt  oi  gSOJ.ooO,  of  date  July  1, 1902, 
payable  July  1, 196  ,  and  redeemable  July  1, 1942,  under  authority  conferred  by  said  act  of  April  23,  18r8, 
which  bond,  on  beini;  olfered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of 
said  State,  was  taken  and  is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trustees  have  also  issued  five  hundred  (50i))  bonds  in  the  amount  of  one  thousand  ($1,OjO)  dollars 
each,  of  date  of  Ju  y  l,  lvi(i3,  payable  July  1,  1085,  and  redeetnaole  July  1,  1h43,  under  authority  conferred 
by  said  act  of  April  23,  l89->,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  in  such  cases 
made  and  provided,  were  sold  as  an  entirety. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  In  the  amount  of  one  thousand  (|l,000)  dollars 
each,  of  date  July  1, 10-4,  payabe  July  I,  19o6,  and  redeem  nble  July  1,  1944,  under  authority  conferred  by 
said  act  of  April  23,  1898,  and  which  bonds  on  being  advertised  for  sale  under  the  statute  in  such  cases 
made  and  provided,  were  sold  as  an  entirety. 

Tne  said  bdnds  are  to  be  issued  under  date  of  July  1,  1905,  and  are  payable  on  the  flrst  day  of  July,1965, 
at  the  American  Exchange  National  Bank  in  New  York  City,  with  Inleesr,  thereon  at  the  rate  of  3^  pei 
cent  per  annum,  payable  semi-annually  on  the  flrst  da?s  of  Janunryand  July  in  each  vear,  upon  the 
presentation  and  surrender,  as  ibey  severally  mature,  of  the  interest  coupons  attached  thereto  ;  payable 
both  as  to  principal  and  interest  in  lawful  money  of  the  United  States.  Said  bonds  are  redeemable  at  the 
option  of  the  tlty  of  Cincinnati  on  the  flrst  day  of  July.  A.  D.  1H45  <>r  at  any  time  thereafter,  upon  pay 
meut  of  the  principal  and  accrued  interest;  all  of  said  bunds  are  to  be  signed  by  the  President  of  the  Board 
of  Trustees  f  the  Cincinnati  Southern  Railway,  and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and 
registered  in  his  office,  and  also  to  be  recorded  in  tne  oflice  of  the  Trustees  of  the  Sinking  Fund  of  said 
City. 

A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  amount  bid.  payable  to 
the  ordsr  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  mu»t  accooipany  each  bid.  This 
check  shall  inure  to  the  beneB?  or  the  City  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bids  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted;  the 
bonds  to  be  delivered  to  the  buyer  at  the  Third  National  Bank  in  the  City  of  Cincinnati  on  any  business 
day  between  the  1st  day  of  July  ai.d  "tn  day  of  July,  1905. 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the 
Board  of  Trustees  of  ttie  Cii  ciunatl  Southern  Railway  at  the  oflice  of  the  Trustees  of  the  Cincinnati 
Southern  Railway,  lugalls  Building,  northeast  corner  Fourth  and  Vine  streets,  Cincinnati,  Ohio,  on  or 
before  tbe  IWth  day  of  June.  1S05,  t  '2  o'olook  M.,  and  such  sealed  envelopes  mast  have  indorsed  thereon 
the  nature  of  the  bid  and  tbe  name  an.1  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  oueuel  on  Monday,  the  19th  day  of  June,  1P05,  at  12  M.  In  the  presence  of  the  bidders,  at 
the  office  of  tne  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the 
Cincinnati  Southern  Railway,  as  none  others  may  ba  received. 

The  board  of  Trustees  of  tne  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  R.  SAYLER.  President 
STANLEY  FKRQUSON,  Secretary 


Blodget,  Merritt  &  Co  , 
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NEV^MLOANS. 

Oity  of  Mt.  Vernon,  N.  Y., 

(Westchester  Couuty) 

REFUNDING!    BONDS. 

The  Common  Council  will,  at  the  Lucas  Building, 
Depot  Place,  in  the  City  of  Mount  Vernon,  on  the 
20TH  DAY  OF  JUNM,  1906,  at  8  P.  M..  receive 
sealed  proposals  for  the  purchase  of  flfty  nine  (59) 
Refunding  Bonds  of  said  City  of  Muunt  Vernon, 
numbering  consecutively  as  Issued  from  Two  Hun- 
dred and  Twenty  seven  to  Two  Hundred  and  Eighty- 
five  (227  to  285)  bothlnclu-ive,  and  the  said  Fifty- 
nine  (59)  bonds  will  be  sold  to  the  highest  bidder  at 
a  public  sale  to  be  held  at  taid  time  and  place 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Chapter  114  of 
the  laws  of  19(5. 

Each  bond  will  be  for  the  principal  sum  of  One 
Thousand  ($1,000)  Dollars,  and  will  bear  interest  at 
the  rale  of  fuur  per  centum  per  annum,  payable 
semi-annnally  at  the  office  of  the  City  Treasurer 
of  the  City  of  Mount  Vernon.  They  will  be  dated 
.lune  1st,  1905.  and  payable  as  follows: 

$10,1  00  on  the  1st  day  of  June,  1916. 

.S'C.OOOonthelstday  of  June,  1917. 

|lo,"HiO  on  the  Ist  day  of  June.  1918. 

»10,0  :0  on  the  Ist  day  of  June,  1919. 

$19,000  on  the  1st  day  of  June,  1820, 

The  b^nds  will  be  delivered  to  the  purchaser  on  or 
before  the  28th  day  of  June,  1905. 

Each  proposal  must  be  accompanied  by  a  certified 
check  tor  $l,fOO,  as  security  for  the  performance  of 
such  bid,  and  as  li()uldated  damages  in  the  event  of 
the  failure  of  the  successful  Didder  to  accept  and 
pay  for  siid  bonds. 

The  said  Comroon  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  will  award 
'he  bonds  to  the  highest  bidders,  unless  the  said 
Common  Council  shall  deem  It  to  be  tor  the  Interest 
o'  the  City  to  reject  such  bid.  in  which  event  the 
Common  Council  leserves  the  right  to  accept  the 
bid  or  bids  which  it  deem-*  to  be  to  tbe  best  interest 
of  the  City,  or  to  reject  all  of  said  proposa'S. 

Bonds  will  be  engraved  under  the  supervision  of 
nnd  verifled  as  to  their  genuineness  by  the  Doited 
States  Mortgage  &  Trust  Company,  and  their  le- 
gality approved  by  J.  m.  Caldwell,  Esq..  of  New  York 
.^iiy,  whose  opinion  as  to  legality  will  be  lurnlshed 
to  tue  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  Mnd  accrued  interest. 

This  notice  Is  published  pursuant  to  a  resolution 
of  the  Common  Council  of  the  Ctty  of  Mount  Ver- 
non ordering  the  same,  and  bearing  date  the  6th 
day  of  June.  1905. 

Dated  Mt.  Vernon,  N.  Y.,  June  7th,  1905. 


EDWARD  F. 


A.  W. 


REYNOLDS. 

City  Clerk. 


BRUSH, 

Mayor. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 
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Shelby  Connty,  Tenn.— Bond  Sale.— The  $1,(00,000  4  per 
cent  50-year  coupon  ccurt-bonse  bonds  described  in  V.  80,  p. 
2236,  were  awarded  on  June  5  to  the  Memphis  Trust  Co.  at 
101  03  and  interest,  provided  $500,000  be  left  on  deposit  at 
?i^  per  cent  interest  and  not  to  be  withdrawn  until  the  first 
$600,000  has  been  used  in  construction. 

Shellsbnrg,  Iowa— Bonci  Sale.— On  May  11  the  $4,000 
5  per  cent  water-plant  bonds  voted  March  27  (see  V.  80,  p. 
1499)  were  awarded  to  Geo.  M.  Bechtel  &  Co..  Davenport, 
at  par.  Denomination,  $250.  Date,  June  1,  1905.  Interest, 
semi-annual.  Maturity,  $250  yearly  on  June  1  from  1907 
to  1922,  inclusive. 

Smyth  County  (P.  O.Marion),  Ta.- Bond  Ofmtiflf.— Pro- 
posals will  be  received  until  12  m.,  June  26,  by  B.  F.  Buchanan 
and  Q.  H.  Fudge,  Coirmissicners,  for  |50,C004^«  court-house 
bonds.  Denomination,  $500.  Date,  July  1,  1905.  Interest, 
semi-annual.  Maturity,  $12,500  in  five,  $12,500  In  ten,  $12,500 
in  fifteen  and  $12,500  in  twenty  years  after  date,  with  privi- 
lege to  pay  all  the  bonds  at  the  end  of  fifteen  years.  Certi- 
fied check  for  |2,CO0,  payable  to  the  Chairman  of  Board  of 
Supervisors,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
amono  the  advertisements  elsewhere  in  this  Department, 

Spangler,  Va.— Bonds  Voted.— This  place  recently,  by  a 
vote  of  94  to  35,  auihoriztd  the  issuance  of  $10,000  street  im- 
provement bonds. 

Spokane  County  (P.  0.  Spokane),  Wash.— i?owd  Sale,— 
This  countv  on  April  18  awarded  at  par  and  interest  to  the 
State  of  WashiDgton  an  issue  of  PO.OOO  4%  10-20-year 
(optioEal)  armorv  bonds.  These  are  the  same  bonds  awarded 
last  January  to  N  W.  Harris  &  Co.  of  Chicago,  but  which 
were  eube?  quf  ntly  refused  by  that  firm. 

Sprirgflt^ld  (S.  C«ro.)  School  Bistriet.— Bonds  Author- 
t«ea.— Tbe  iesuence  of  ?8,000  school  bonds  has  been  author- 
ized. These  bonds,  we  are  advJsed,  ^ill  be  sold  through  T, 
M,  Rayson  of  Orangeburg. 

SprlifgTlife,  N.  T. — Jtiond  r^^eriwg.— Proposals  will  be  re- 
ceived until  8pm,  to-day  (June  10),  by  Ira  W.  Smith,  Vil- 


lage Cierk,  for  $12,000  judgment  bends  at  not  exceeding  i% 
interest.  Denomination,  |1,0C0.  Date,  July  1,  1905.  Icter- 
est  semi-annually  at  tbe  Seaboard  National  Bank,  New  York 
City.  Maturity,  $1,000  yearly  from  July  1,  1907,  to  July  1, 
1918,  icclnsive,  Certified  check  for  2%  of  amount  bid,  paya- 
ble to  village  of  Springville,  required.  Authority  for  issue, 
Chapter  414,  Laws  1897,  and  Acts  amendatory  thereto. 

Steele  Coonty  (P.  0.  Owatosna),  Minn.— Bond  Sale.— 
On  April  17  the  $2,500  4  per  cent  10  year  public-ditch  bonds 
mentioned  in  V,  80,  p.  1936,  were  awarded  as  follows  at  par  : 

First  Nat.  Bank,  Owatonna 81,000  I  Security  State  Bank,  0watoniia...$500 

Nat.  Farmers'  Bank,  Owatonna..     600  I  Security  St.te  Bank,  Ellendale....  500 

Denomination,  $500.  Date,  April  17,  1905.  Interest  semi- 
annually. 

Sterling,  Kan. — Bonds  Fofed.— This  city  recently  voted  to 
issue  $5,0u0  bonds  to  put  in  a  new  pump  and  o'herwise  im- 
prove the  city  water- works  plant.  One  hundred  and  forty- 
four  votes  were  cast  in  favor  of  and  five  against  the  proposi- 
tion. 

Strnthers  School  District,  Mahoney  Toanty,  Ohio.— Bond 
Sale.—  On  June  5  the  |35  f  00  i}4  P^r  cent  h'ghschool-build- 
ing  bonds  described  in  V.  80,  p.  1938,  were  awarded  to  F. 
L.  Fuller  &  Co.,  Cleveland,  at  103  and  accrued  interest.  Fol- 
lowing are  the  bids: 

F.L.  Puller  &  Co..  Cieve $36,050  00  1  P.  S.  Brlsres  4Co..Clnctn....  $35.710  00 

Strnthers  Sav.  &  BankicR  Co.  38.000  00  I  New  1st  Nat.  B'k,  Columbus..  35.eia  50 
W.  J.  Hayes  &,  Sons.,  Cleve. .  35,8S0  oo  I  Sensoneood  &  Mayer,  Clnoln.  a6,575  00 
Lamprecnt  Bros.A  Co., Cleve.  35,864  60  |  Spltzer  &  Co.,  Toledo 36,425  00 

Sarprise  Tal9ey  Union  H4gh  School  District,  Modoe 
Conistj,  Cal.— ^owd  Hale.-Oa  May  31  the  |8  0(0  8  per  cent 
bonds  maturing  $1,000  yearly  on  Jan  1  from  19*  6  to  1913,  in- 
clusive, were  awarded  to  the  First  National  Bank  of  Lake- 
view.  Ore  ,  at  101 -50.    Following  are  the  bids: 

First  Nat.  Bank.  Lakevlew t8,l?0    Wm.  Bcrnley,  Paineeville $8,C90 

S.  A.  Kean, '  tiicago *«.830    Washoe  County  Bank,  Reno 8,C80 

J.J.Wells,  Red  Bluff +8.140  i  First  Nat.  BauE,  Alturas 8,051 

*  Bid  rejected,  said  to  be  conditional;  also  no  check,  as  required.  +  Bid 
conditional. 

Securities  are  dated  June  1,  1905.  For  further  description 
of  bonds  see  V.  80,  p.  1874. 

Tiverton,  Newport  Connty,  R.  I.— Bond  Sale.-  On  June  3 
$25,000  i%  school  bonds  were  awarded  to  R.  L  Dd.y  &  Co., 
BoB'on,  at  103'197.     Following  are  the  bids  : 


NEW  LOANS. 

.000  Sihool  Hcnse  Bonds 

and 

$60,000  PaTlDg  Bonds 

of  the 

City  of  Atlantic  City,  N.  J. 

The  City  of  A  tiantic  City  will  receive  sealed  pro- 
posals for 

$90,000  Gold  Coupon  School  Bonds 

in  denominations  of  fl.OOO  each,  dated  July  1,  1P05, 
payable  $i.%oro  on  July  1, 1925,  and  |!5,&0'Jon  pach 
subsequent  July  1,  until  July  1,  19a0.  Said  bonds 
are  without  option,  with  interest  at  4  rer  cent  per 
acnum,  payable  semi-annually  at  the  HANOVER 
NATIONAL  BANK,  NEW  YORK  CiTY. 

Also 

$60,000  Gold  Coupon  Paving  Bonds 

in  denominations  of  $l,oon,  dated  Junel,  1905,  ma- 
tarine  on  June  1, 1925,  without  option,  with  interest 
at  4  per  cent,  payable  seml-annnally  at 'he  HANO- 
VER NATIONAL  BANK,  NEW  YORK  CITY. 

The  <  ity  Comptroller  wi  1  receive  bids  for  these 
hoods  until  twelve  o'clock  noon  of 

MONDAY,  JUNE  ««,  1905, 

re»ervicg,  however,  the  right  to  reject  any  or  all 
hide. 

The  legality  of  these  bonds  has  beenapprrved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. Tbe  bonds  will  be  engraved  under  the  super 
vision  of  and  certified  as  to  their  geDuineness  bv 
the  I'nited  Slates  Mortgage  &  Trust  Co.,  of  New 
York. 

Delivery  of  bonds  will  be  made  on  or  about  July  5, 
1905. 

Blank  forms  of  proposal,  living  full  particulars, 
will  be  furnished  on  application  to 

A.  M.  HKSTON, 

Comptroller. 


#so,ooo 

Smyth  County,  Virginia, 

Coart  House  Bonds. 

Sealed  bids  will  be  received  by  the  urdersigned  up 
to  lis  c'coek,  JUNK  2(iTM,  inor,,  for  SSo.i'dO  Court 
House  bonds  to  be  iHsued  by  smyth  County,  Va., 
under  tliegenernl  law.  Honda  to  bear  il4',i  interest 
payab'e  H«ciii-annually  and  to  be  dated  July  1,  1905 
and  Dayiibleas  foiiow«  812,600  at  live  years;  tI2  0(  o 
at  ten  years;  $12.. "joo  at  llfteen  yenrc;  and  $12,^00  at 
twenty  years,  with  privilege  to  pay  nil  at  end  ol 
nrteen  years.  Bonds  to  be  in  deniniinHlions  ot  |500. 
Bacn  l)ld  must  be  acct  rapai  led  by  a  eertltled  ctie<  k 
icr  I'/.ODo,  OHTHble  to  Ciiairman  Hoarri  Hupervlsorfi, 
^myth  Connty.  Checks  ot  i.nyuccessiul  bidders  to 
be  returned  ..nd  that  of  Kiiccfvsful  biddf  r  to  be  held 
tofociirc  pavmenlof  t.ondK.  Hlnklnii  mnd  provided 
to  pay  bonds  «t  maturity.  H\uht  reserved  to  reject 
any  and  all  bids.  Address  all  commiinications  to 
B.  K  KU(  II A  NAN, 
<J.  II  FCOl.I';,  Commissioners. 
.Marion,  ttiuytb  Co.,  Va. 


NE\AM^^OANS. 
INDIANAPOLIS,  IND., 

REFUNDING  BONDS. 

The  City  Controller  of  the  City  of  Indianapolis. 
Indiana,  will  receive  sealel  bids  until  1^  o'clock 
noon,  on  TUKSDAY,  JUNE  iO,  1905,  for  $45,00u  ot 
Indianapolis  Funding  bonds  of  July  1,  19i  5.  the 
same  ben  g  authorized  by  general  ordinance  No.  41, 
of  June?.  1905. 

The  bonds  are  of  $1,000  each.  Nf'N-TAXABLE, 
bearing  3^  per  cent  interest,  payable  semi-annually 
Jan.  1  and  July  1;  tboy  are  dated  July  1,  19u5,  and 
payable  July  1,  i925;  and  the  first  coupon  on  the 
above  $15,000  will  cover  Interest  from  July  1,  1W06, to 
Jan.  1.  190B.  No  bid  ot  less  than  par  will  be  accepted. 
The  right  is  reserved  to  reject  any  or  all  bids,  or  to 
accept  p(,rts  ot  different  bids.  ISach  bid  must  be 
accompanied  by  a  certiHed  check  on  an  Indianapolis 
bank,  payable  to  Oliver  P.  Eufley,  City  Treasurer, 
or  a  sum  equal  to  2h  per  cent  of  the  par  value  ol 
bonds  bid  tor. 

Further  particulars  or  Information  desired  may  be 
had  by  addressing  the  undersign  d. 

J.  P.  LUNN,  City  Controller. 


BOND   CALLS. 


INDIANAPOLIS,    IND. 

Indianapolis,  June  7.  1P05, 
Notice  is  hereby  given  of  the  call  of  $45,000  of 
Indianapolis  Funding  Bonds,  of  Jan.  1.  1890,  payable 
Jan.  1,  IfclO,  and  optional  after  190  .  S»id  bonds  will 
be  paid  on  July  1,  i805,  at  the  office  of  Wlnsluw 
Lanier  &  Co.  After  that  date  interest  will  cease. 
J.  P.  DUNN,  City  Controller. 

City  of  Decatur,  Texas. 

Eouds  Cjilled  for  5?edemptfon. 

Call  is  hereby  made  for  Bonds  Nos.  3  to  16,  inclusive, 
of  the  City  of  Oecatur  Street  Improvement  Bonds 
ot  Decatur,  Texas,  said  bonds  to  be  presented  to  the 
Hanover  National  Bank  of  New  York  City  for  pay- 
ment. Interest  ceases  on  August  2d,  1005. 
J.  P.  HAYTKR, 

Mayor  City  of  Decatur,  Tex. 
Attest:    R.L.THOMPSON, 

City  Secretary  and  Treas. 


King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         217  La  Salle  Street, 
New  York.  Chicago. 

Mcinbern 
New  York  Stock  Excliniigo. 

RAILROAD  AND  RnMnQ 

STREET    RAILWAY   P^'^I^O-. 


S^3S0,000 

City  of  Chattsnocga,  Tenn,, 

454%  GOLD  BONDS. 

Sealed  biJs  will  be  received  until  noon,  SAT- 
URDAY. JUNK  24,  1905.  lor  three  hundred  and 
fifty  $1,000  thirty-year  i}i  per  cent,  semi-annual, 
BOld  bonds  of  Chattanooga,  Tenn.,  dated  July  1, 
1HC5,  principal  and  interest  pajable  at  National  City 
Bank,  New  York  City.  Two  hundred  and  seventy- 
five  of  said  bonds  will  be  denominated  "  School, 
Park,  Stre^-t  and  Sewer  Bonds  of  the  City  of  Chatta- 
nooga of  I'-O."*,"  anfi  seventy  five  of  said  bonds  will 
be  denominated  "  Hiai  land  Park  Improvement 
Bonds  of  the  City  of  Chattnnooga  of  1&05,"  and  bids 
shall  be  made  separately  for  tbe  i  wo  issues,  or  for 
either  of  said  issues,  bui  may  be  enclosed  within  the 
same  e  ver.  All  proooswls  must  be  accompanied 
by  a  certified  check,  payable  to  the  o-der  ot  "The 
-Viayor  of  Chattancoga."  for  one  per  cent  of  the 
amount  of  bonds  bid  for.  ihe  same  lo  be  forfeited  if 
the  bidder  fails  to  accept  and  pay  for  bonds  awarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  ponds  at  or  before  18  o'clock  M..  Sat- 
urday. July  1.  The  right  to  reject  any  and  all  bids 
Is  reserved. 

Address  all  bids  to 

ALEX  W.  CHAM  BLISS, 

Mayor  of  OhattanooRa. 

jfi;ioo,ooo 

School  District  of  Winnipeg 

Debentures  for  gale. 

Sealed  tenders  addressed  to  the  Secretary  Treasurer 
of  the  Winnipeg  Public  school  Board  and  marked 
"Tender  ff  r  School  Debentures"  will  be  received  up 
to  12  o'clock  Noon  on  TUESDAY.  271  U  OF  JUNE, 
19(5,  for  the  purchase  ot  $100,0' 0  ot  deben'ures  of 
the  School  District  111  Winnipeg  No.  1,  payable  at  the 
expiration  of  30  years,  with  interest  from  the  1st  of 
August.  iV<()5.  at  the  rate  of  4  per  centum  per  annum. 

I'rincipal  a'  il  interest  pavubleat  :he  office  of  the 
Winnipeg  Public  Sctiool  Board  or  at  any  chartered 
bank  ill  Winnii  ei^. 

Delivery  to  be  made  and  money  to  be  paid  at  \\  In- 
nipeg   Payment  to  be  made  in  gold  or  lis  equivalent. 

The  tigbest  or  any  teudcrnot  nececsanly  accepted. 

Any  itformation  desired  may  be  obtained  by  ad- 
dressing the  Secretary- 1  re.-isurer 

STKWAHT  MULVKY, 
Sec'y  Treasurer  Wtiiulpen  Public  Sihool  Board. 

V.  C.  HUBBARD,  Chainuan  Finance  Committee. 


ERVIN    &    COMPANY, 

BANKERS, 

,       \  New  York  Stock  Exchange, 
}  Philadelphia  Stock  Exchange. 

BONDS      FOR      i:^VEST]?IEWT. 


43  Exchange  Place, 
New  York. 


Crexel  Building, 
Philadelphia. 
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B.  L.  Day  &  Co..  Boston 103-197  I  Jose,  Parker  &  Co.. Boston.....  101-49 

W.  J.  Hayes  &  Sons,  Cleve. 1(j3  625  1 

Date,  Jnly  1,  1905.    Maturity,  Jnly  1,  1930. 

Toledo,  Ohio.— Bond  0#erinflf.— Proposals  will  be  received 
nntil  7:30  p.  M.,  Jnly  5.  by  R.  G.  Bacon,  City  Auditor,  for  the 
$110,656  35  i%  coapon  Front  Street  improvement  bonds  men- 
tioned In  last  week's  Chronicle,  Denomination,  $1.1C6  ex- 
cept one  bond  for  $1,162  35.  Date,  Dec.  3,  1903.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
ten  bends  each  six  months,  beginning  March  3,  19C6.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check 
for  5%  of  the  par  value  of  bonds,  drawn  on  some  national 
bank  in  Toledo,  payable  to  the  City  Auditor,  required. 

Topeka(RaD.)  School  District.— Bond  Sale.- On  May  3 
the  |78,50U  4?  echool  bonds  mentioned  in  V.  80,  1439,  were 
awarded  to  MaeDonald,  MoCoy  &  Co.  of  Chicago  at  par  and 
interest.  Denomination,  $1,0C0.  Date,  May  1,  1905.  In- 
terest semi-annually  at  the  State  Fiscal  Agency  in  New  York 
City.    Maturity,  M^y  1,  1925. 

Traverse  City,  Mich.— Bends  Voted,— This  city  recently 
voted  to  issue  $50,000  bonds  for  parks  and  public  improve- 
ments. 

Trinidad,  Colo —Proprsed  Refunding.— B..  B,  Brown, 
Mayor,  and  Alex,  Sneddon,  City  Clerk,  recently  Issued  a  cir- 
cular requesting  holders  of  certain  city  bends  to  submit  in 
writing  the  amount  of  bonds,  with  accrued  interest  thereon, 
which  they  are  willing  to  exchange  at  par  for  new  refund- 
ing securities.  We  are  advised  under  date  of  Msy  27  that  no 
cflfer  had  been  received  cp  to  that  date.  The  bonds  in- 
volved are  as  follows : 

$35,C00  refunding  bonds  of  1889.  Series  "A  "  Denomination,  11.000. 
18,000  refuDdirg  bonds  of  ls»l*.  Herles  "B."  Denomination,  Jl.OCO. 
89,C00  refunding  building  and  bridge  bonds  of  lb9w.    Denomination,  |1,000. 


The  proposed  new 
semi-sBDnally  in  gold, 
after  1 0  years. 

Uvalde  i  onotj,  Tex 

State  Comptrolic-r  en 
cturt-bt use-repair  boad 
10,  1905.     Maturity,  40 
bonds  were  purchased 
Board  of  E  hiciticn. 


issues  carry  4J^5?  interest",  payable 
Matnrity,  20  year?,   subject  to  call 

.—Bonds  Registered  and  Sold, — The 
Msy  29  registered  |1,500  4  per  cert 
s  of  thfs  county  bearing  date  of  April 
years,  optional  after  5  years,  These 
at  par  on  the  same  day  by  the  State 


YalHtie,  CM.  Y.— Bonds  Fored.— This  village  recently  voted 
to  if'sne  $1,500  bridge  bonds. 

VerdOH,  Minn.— fionds  Not  Sold. — No  bids  were  received 
May  1  for  the  |1,000  10-year  road  bonds  described  in  V.  80,  p. 
1499. 

Vigo  Contty  (P.  0.  Terre  Hante),  Ind.— Send  O^ering,— 
Proposals  will  be  received  until  2  p  m.,  July  12,  by  Jerome 
W.  Denchie,  County  Auditor,  for  |l 25,000  i%  funding  bonds. 
Denomination,  |l,CO0.  Interest,  8emi-«nDually,  Jan.  1  and 
July  1  at  the  Central  Trust  Co.,  New  York  City,  or  at  any 
place  in  the  United  States  to  suit  purchaser.  Matnrity, 
$5,r00  each  six  months  from  Jan.  1,  1912,  to  Jan.  1,  1924, 
inclusive.  Authority  for  Issue,  Acts  1899,  page  343,  Sec- 
tion 40. 

ViSftlia  School  District,  Cal.— Bond  Eleceion, —The  ques- 
tion of  iesuing  $15,000  echool-atJdition  bonds  will  be  voted  on 
at  an  election  to  be  held  June  10. 

Wfilie  County  (P.  0.  Raleigh),  N,  C.-Bond  Sale.-  On 
June  5  the  $33,000  5%  30year  coupon  funding  bonds  described 
in  V.  80,  p.  1986,  were  awarded  io  Seasoiogocd  &  Mayer,  Cin- 
cinnati, for  $36,906  75  and  accrued  interest.  Following  are 
the  bids : 


Seasongrood  &  Mayer.  Cin.... $36,906  75 
Albert  C.  Case,  New  Vork...    H6.531  00 
Farson.  Leacd  &  Co.,  Chic. . . .  38,333  00 
Denison,  Prior  &  Co.,  Cleve- 
land and  Boston 38,333  00 

N.  W.  Harris  &  Co..  N.Y 36.202  3a 

F.M.  StaSordA  Co.,Chjit'nVa.  b5,808  30 


Union  Sav.  Bk.  &  Tr.  Co.,  Cln.$35,8C5  00 

Well,  Rotn  iCo.  Cinoln 35,805  00 

IloehleriCuromings. Toledo  35,7tt7  50 
C.  A.  Webb  &  Co.,  Asbeville.  36,(575  00 
vv.  J  Hayes  4  Sons.  Cleve..  36,377  00 
W.  R.Todd  ACo.,  Cincinnati.  34.600  00 
C.  H.  Coffin,  Chicago 24,32100 


WaUliam,  Mms.— Temporary  Loan. — This  city  recently 
borrowed  $60,000  in  anticipation  of  the  eolleclion  of  taxes 
from  LorlEg,  Tolman  &  Tupper  of  Boston  at  3'M  percent 
discouct  at  d  $1  premium.    The  following  bids  were  receivei? : 


Discount. 
Loricg,  Tolman   &   Tupper  (fl 

premium)        3"14S 

Bond  &  Goodwin,  Boston 3  1(>!C 


Blaise  Bros.  &  Co., 
Jackson  &  Curtis, 
Brown  Bros.  &  Co. 


Discoimt. 

Boston 3-16% 

Boston 3-iait 

,  Boston 3*20S 


Loan  matures  Dec.  8,  1905. 

Warren(BoroBgh),  Pa.— SondSaZe."  On  May  13  |25,C00 
i%  sewer  and  fire-depaitment  bonds  were  awarded  tr,>  Lam- 
precht  Bros  &  Co.,  Cleveland,  at  105'47.  FoUowiKg  are  the 
bids : 


Lamprecht  Bros.A  Co..Cleve.t'36.867  60 

F.  A.  Hall,  Warren,  Pa 26,143  50 

Hayden,  MHier  A  Co.,  Cleve.  26.oa7  76 


W.  J.  Haves  &  Sons,  Cleve.. .$25,481 00 
Warren  Wat^r  Co  ,  Warren.  25,480  89 
Lawrence  Barnum&Co.,N.Y.  25,312  35 


NEW  LOANS. 


#so,ooo 

SCHOOL  DISTRICT  OF  THE 

Borough  of  Glassport, 

In  the  County  of  Allegheny,  Pa., 

4'/i%  TAX  FREE  BONDS. 

Pealed  proposnis  will  be  i-ece'ved  by  the  under- 
signed until  7:30  P.M.,  MOMDAF,  JUNE  19TH, 
1905,  for  the  purchase  of  $20,000  4!^  per  cent  coupon, 
tax-free,  bonds  of  theS'  h  f  1  District  of  i  he  Boroush 
of  Glassp  rf,  in  the  County  of  Allegheny,  Pennsyl- 
vaiiia.  Bonds  will  be  dated  .July  1. 19'  5,  and  mature 
serially  as  follows:  $1,0' 0  in  the  yea-s  ly08,  1910, 
1912,  1914,  1916.  1918,  11-19,  1921,  lH2a.  1923,  and  $1,000 
in  the  years    925  to  1934.  both  icclusive. 

Bonds  will  be  In  the  decomlnaiion  of  tl,000,with 
seml-annuaUuterest  coupons,  and  with  privilege  of 
registration  as  to  principal.  Both  principal  and 
Interest  payaole  at  the  office  of  the  United  Stutes 
Mortgage  &  Trust  Compary  of  55  Cedar  Street,  New 
York  rity.  or  at  the  Glasspnrt  Natioi  al  Bank,  Glass- 
port.  Pa.,  at  the  option  <  f  the  purchaser.  Bonds  will 
be  prepared  br  Archibald  W.  Powell.  Esq.,  Pitts- 
burgh, Pa.,  will  be  engraved  under  the  supeivislon 
of  and  certified  as  to  their  genuineress  by  the 
United  States  Mortgage  &  Trust  Company,  and  their 
legality  approved  by  John  G.  Johnson,  Esq.,  of 
Philadelphta,  whose  opinion,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser.  Each  bid  must 
be  accompanied  by  a  certified  check  on  a  Natlinal 
Bank  or  Trust  coaipany  forHper  cent  of  the  amount 
of  the  bond"  bid  for,  payable  to  the  School  District 
of  the  Borough  of  dlussport. 

Bids  will  be  opened  at  the  office  of  the  District 
Treasurer.  Bank  Buildii  g,  Giassoort.  Pa.  The  right 
is  reserved  to  reject,  any  or  all  bids.  For  furl  per 
particulars  and  form  of  bid  addrees  A.W.  Powell, 
Esq..  >-olicitor  for  the  Board,  71  St.  Nicholas  Build- 
ing, Pittsburgh,  Pa. 

Financial  Statement. 

Assessed  Valuation $2,480,860  00 

Bonded  debt  (including  this  issue) $;5,702  24 

Otberdebt None 

Total  debt ....  $75,702  24 

Cash  on  hand,  all  funds        ....$10,4«9E4 

Due  from  Port  Vue  S.  Dlst 7^0  00        11,809  54 

Net  debt $64,492  70 

Value  grounds  and  buildings..  §50,8"0  00 
Population  in  1905         4,000 


Rudolph  Kleybolte&Co. 

BANKERS, 

DIALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tirre  Deposits 


NEW    LOAN 
^1  ^o,ooo 
Kansas  City,  Missouri, 

Pjirk  and  Bonlevard  ImproTemei  t 
Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
sigced— the  Mayor  and  the  Ciiy  Comptroller  of  Kan- 
sas City,  Missouri— until  JUNE  19,  19(5,  at  two 
o'clock  P.  M.,  for  the  purchase  of  all  or  any  part  of 
$150,000  four  per  cent  Park  and  Boulevard  Improve- 
ment Coupon  Bonds  of  the  city  of  Kansas  Olty.  Mis- 
souri. Bonds  to  be  of  the  denomination  of  |1,C00 
each,  to  be  dated  January  1,  1904,  and  to  mature 
January  1,  1924.  Interest  payable  semi-annually. 
Principal 'and  interest  payable  at  the  office  of  the 
City  Treasurer  of  Kansas  City,  Missouri,  In  Kansas 
City,  Missouri,  or  at  the  Oriental  Bank  in  the  City 
and  State  of  New  York,  »t  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard,  of  New  York,  whose 
opinion  as  to  the  legality,  or  duolicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  Citv,  and  mu-t  be  accompanied  by  a  duly 
certified  check  on  a  national  bank  doin4;  business  in 
Kansas  Cliy,  Mlssour,  payable  to  the  order  of  the 
City  Comptroller  of  Kansas  City,  Missouri,  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  lor.  The 
right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  July  1,  19^5, 
at  eleven  o'clock  A.  M  .  at  the  office  of  the  City 
Comptroller  of  Kansas  Cliy.  in  Kansas  City,  Mis- 
souri. Bids  will  be  received  at  the  office  nf  the 
Mayor  of  Kansas  City.  Missouri,  in  theCItT  Hall  in 
said  ritv,  but  no  bid  will  be  eni  itied  to  consideration 
unlpss  received  by  cr  betore  the  hour  above  let  for 
receiving  bids. 

Printed  circulars  containirg  more  definite  and  de- 
tailed information  with    reference  to  said  bonds, 
and  blank  forms  for  bids,  c-n  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Missouri, 
or  to  Messrs.  Dillon  &  Hubbard  of  New  York, 
JAY  H.  NEFK. 
Mayor  of  Kansas  City,  Missouri. 
GUS   t^EARSON, 
Comptroller  of  Kansas  City,  Missonii. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

Ist  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


Katabll8h<rd  1»S3. 


H.  C.  Speer  8c  Company 

First  Nat  Bank  Fnilding,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^w^w 


NEW  LOANS- 


#100,000  00 

SHELBY  COUNTY,  TENN., 

Emergency  Levee  Bondg. 

Sealed  bids  will  be  received  up  to  12  o'clock  noon 
on  MOiNDAY,  THE  lath  DAY  OF  JUNE,  1905,  for 
$100,000  00  of  non-callable  bonds,  to  be  Issued  by 
Shelby  County,  Tennessee.  Said  bonds  are  to  be 
issued  under  the  authority  of  an  Act  passed  at  the 
1905  session  of  the  Tennessee  Legislature. 

Said  bonds  will  bear  the  date  of  July  1st,  1905,  and 
to  become  due  and  payable  twenty  years  after  date, 
and  will  bear  Interest  from  date  at  tfce  rate  of  four 
per  cent  per  annum,  payable  semi-annually,  and 
evidenced  by  coupons  ;  the  bonds  and  coupons  pay- 
able in  Memphis  and  New  York. 

A  sinking  Fund  will  be  provided  to  pay  the  bonds 
at  maturity,  and  a  tax  levied  to  pay  the  coupons, 
as  required  in  the  said  Act  of  the  Legislature.  Said 
bonds  to  be  issued  in  denominations  as  follows : 

100  $100  bonds. 
50  $500  bonds. 
65  $1,000  bonds. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  5  per  cent  of  the  amount  of  the  bid  ;  checks  of 
unsuccessful  bidders  to  be  returned,  and  check  of 
successful  bidder  to  be  held  to  secure  his  payment 
for  the  bonds.  All  bidsinustbe  sealed  and  addressed 
to  Walter  Goodman,  Commissioner,  office  No,  20 
South  Front  Street,  Memphis,  Tenn. 

The  right  is  reserved  to  reject  any  and  all  bids. 
W.  F.  GILL, 
A.  G.  KI.MB ROUGH, 
WALTER  GOODMAN, 

I'ommissloners. 


H.  W.  NOBLE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq., 

Detroit.  Philadelphia. 

IVIUNICiPAL 

AND 

PUBLIC   SERVICE    CORPORATION 


BONDS 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

inercantile  Library  Building, 
CINCINNATI. 


2422 


THE  CHRONICLE. 


I  Vol.  t.yyt. 


DeDominatioD,  $1,000.  Date,  May  1,  1905.  Interest,  semi- 
annual.   Maturity,  May  1,  1935. 

Warren  County  (P.  0.  Williamsport),  lai.— Bond  Sale.— 
Followirg  are  the  bids  received  on  June  5  for  the  $30,0.0  A% 
coupon  bridge  bonds  described  in  V.  80,  p.  1753. 

K.  D.  Bush  &  Co.,  Ind'apoUs . .  $30,9^5  50    Meyer  &  Klser,  Indianapolis .  $30,525  00 
J   F.  Wild  *  Co..  Ind'»poll8..  80,878  00  I  N.  W. Harris  &  Co..  Chicago.  80.40!J  00 

B  M.  Campbell  4^0..  Iud'118.  30.027  00  I  Well.  Roth  &  Co.,  Clncin 30.39S  00 

Warren  Co,  Bk.,  WlUlamsp't.  30,628  00  I  VV.  R.  Todd  &  Co..  Cinoin....  80,000  OO 

WasUlBgton,  N.  €. — Bonds  Voted.— Oa  May  2  this  town 
voted  to  issue  |7,003  scbool-building  bonds. 

Washington,  Pa.— Bond  8ale.-0a  May  15  the  $50,000  H 
funding  bonds  of  this  borough  described  in  V.  80.  p.  1936, 
were  awarded  to  C.  S.  Ritchie  of  Washington  at  101  555— a 
basis  of  about  8  80ii.  Mr.  Ritchie,  although  Caphier  of  the 
First  National  Bank  of  Washington,  did  not;  purchase  the 
bonds  for  that  institution  (as  has  been  stated  in  some  papers) 
but  on  bis  own  personal  account. 

Tfashoe  Countj  (P.  0.  Beno),  Jiier.— Bonds  Autnorized.— 
The  County  Commissioners  have  authorized  the  issuance  of 
$60,000  bridge-building  and  repair  bonds. 

W»yne6boro,  Pa.— Bond  O^ertng.— Proposals  for  the 
|9,000  funding  and  |11,000  improvement  i%  conpsn  bonds 
mentioned  in  V.  80,  p  1258,  will  be  received  until  8pm, 
June  15,  by  Samuel  C.  Plank,  Secretary  Town  Council.  Da- 
nomination,  $1,000  Due,  July  1,  1905.  Interest  semi- in- 
nually  at  the  Bank  of  Waynesboro.  Maturity,  July  1, 1935, 
subject  to  call  $5,000  after  ten  years,  $5,0t0  after  fifteen 
years,  $5,000  after  twenty  years  and  $5,000  after  25  years. 
Bonds  are  tax  exempt.  Certified  check  on  a  State  or  na- 
tional batik  for  5%  oi  the  amount  of  bonds  bid  for,  payable 
to  T.  S.  Cunningham,  Borough  Treasurer,  required.  Bids 
must  be  upon  the  blanks  prepared  by  the  borough.  Pur- 
chasers are  to  furnish  blank  bonds.  Banded  debt,  Including 
this  issue,  $76,500.    Assessed  valuation,  $1,574,803. 

Weedsport,  N.  Y.— Bonds  Authorized.— T tie  issuance  of 
$4,000  judgment  bonds  has  been  authorized.  We  are  advised 
that  thesef  bonds  will  probably  be  sold  at  private  sale. 

Wellesley,  SL&ab.— Temporary  Loan.— Ttxis  town  has  bor- 
rowed $10,0)0  for  six  months  from  Bond  &  Goodwin  of  Bos- 
ton at  8*20  per  cent. 

West  Allis,  MilTrnnkee  Coanty.  Wis— Bond  /Sate.— The 
highest  bid  received  May  24  for  the  $60,<  0!)  5«  water  and  the 


$15,000  ''i  pewer  bonds 
of  N.  W.  Harris  &  Co. 
about  4'174«. 


described  in  V.  80,  p.  1989,  was  that 
,  of  Chicago,  at  108 '70 —a  basis  of 


West   Homestead,  Pa.— Bonds   Voted.— Oa    May   18  the 

proposition  to  issue  $70,000  street  grading  and  paving  bonds 
was  authorized  by  a  vote  of  90  in  favor  of  to  48  against.  Date 
of  sale  and  other  details  not  yet  determin«=d. 

Wichita  Palls,  Tex.— Bands  Regifttered.-Oa  May  23  the 
State  Comptroller  registered  $1,000  H  10  40-y6ar  (optional) 
refunding  bonds  dated  April  10,  1905. 

Winehi'Ster,  Mass.— Bond  Sale.— On  June  2  an  issue  of 
$15,000  3}4%  school  bonds  was  awarded  to  G^o.  A  Fernald  & 
Co..  Boston,  at  ICO  06,  Danominatlon,  $1,000.  D Ate,  April 
1,  1905.  Interest,  semi-annual,  Maturity,  $1,000  yearly  on 
Oct.  1  from  1906  to  1920,  inclusive. 

WinooBhl,  Yi,—Bond  tale. -Oa  Jme  2  $40,000  4;^  water- 
works bonds  were  awarded  to  Faraon,  L«ach  &  C  >.,  New 
York  City.  Denomination,  $1,000.  D^te,  July  1,  1905.  In- 
terest semi-annually  at  Winooski.  M-»tnrity,  $2  000  yearly 
on  July  1  from  1915  to  1934,  inclusive. 

William8pi>rt,  Pa.— Bonds  Voted.— At  an  election  held  in 
this  city  May  9,  1,005  votes  were  cast  in  favor  of  and  855 
against  a  proposition  to  issue  $50,000  street-improvement 
bonds.     D  tte  of  sale  and  other  derails  not  yet  determined. 

Wo«d  County  (P.  0.  Parhersburg),  W.  Va-Bowds  De- 
feated.— The  election  May  18  resulted  In  the  defeat  of  the 
propositions  to  issue  $80,000  refunding,  $120,0[)0  court-house 
and  $150  000  road-Improvement  bonds. 

Yates  School  District  No.  3,  Orleans  County,  N.  Y.— Bond 
Oj^ertnp.— Proposals  will  be  received  until  8  P.  M..  June  20, 
by  Dr.  Charles  E.  Fairman,  Preeiient  Bjard  of  Education, 
P.  O.  Lyndonville,  for  from  $12,000  to  $15,0!t0  A%  school 
bonds.  Denomination,  |1,000.  Date,  Aug.  1,  1903.  Interest 
annually  at  Union  Bank  of  Medina,  N.  Y.  Maturity,  $1,000 
yearly  on  Aug.  1  from  1906  to  1917,  inclusive.  Certified 
check  (or  cash)  for  $500,  payable  to  the  Treasurer  of  the 
Uaion  Free  School  District  No.  8  of  the  tawn  of  Yates,  re- 
qaired, 

Z  inesTille,  Ohio.— Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  authorizing  the  issutnee  of  $10,000 
ii  water  bonds.  Denomination,  $1,000.  Dute,  July  1,  1905. 
Interest,  semi-annual.     Maturity,  July  1, 1915. 


INVESTMENTS. 


Interstate  Securities  Co* 

HANOVER  BANK  BLDG., 
5  Nassau  Street,  New  York. 


Capital  paid  in,     -     $250,000 


Negotiates  Entire  Issues  of  Steam  and 
Electric  Railway  and  Municipal 

BONDS. 


CORRESPONDENCE  INVITED. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  u    Conapany 

OF  PITTSBURGH.  PA. 
Paid  up  Capital  $aoo,ooo.oo 


SSCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


F.  R.  FULTON  &  CO  , 
MunicJDal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 

MacDonald,  McOoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boufflit  unit  Sold. 

W.  J.   HAYES   &  SONS, 


<:1.IKVKI.AND,  OlllU. 


BOHTON.  MAHH. 


BONDS  sfS^K  CERTIFICATES 

Handsomely  euKraved;  stool  i>late  eflect.  Also, 
the  cheuper  klnU,  parlly  ULlioKraphod  and  partly 
prlnlod  from  type.  100  CortiUoates,  $8.26  to 
J25;  the  latter  eiKraved,  with  stefl  pla'e  bDrders 
— eleiiant.  Seal  Press,  «1  50;  beiter  flnisbod,  f!2. 
ALBERT  B.  KING  &  CO.,  206  Broadway,  N.T. 
Kntravora  and  LlthoKraphers.       (Telepiione.) 


TRUST  COMPANIES. 

'''i^k.T  $9,500,000 

Title  guarantee 

andTRUST  company 

146  Broadway,  New  York. 

175  Bemsen  Street,  Brooklyn. 

M'fn  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  JEstate  Titl«*. 

Iioana  Money  on  Bond  and  Mortgage* 

X'uraialies  Mortgages  to  Investors, 

Beeeivea  Deposits  subject  to  clieck,  allotcing 
Interest, 

Does  all  Trust  Company  business, 

TRUSTEES: 

Jolui  Jacob  Aster,  Edgar  L.  Marston, 

Ert ward  T. Bedford,  WiHiam  J.  MatliegoB, 

Charles  Matlack, 
"William  H.  NicUolfl, 
James  H.  Oliphant. 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabooy, 
Frederick  Potter, 
Charles  Blohaxdson, 
Elihu  Root, 
Saiilord  H.  Steele, 
Ellis  D.  Williams, 
liOUifl  Windnmller. 

CLARENCE  H.  KELSEY,  Fi-esidenU 

FRANK  BAIIJEY,  Vice-FresidenU 

EDWARD   O.  STANLEY,  2d  Vice- President. 

Manager  Bankiug  Department. 

CLINTON  D.  BURDICIi,  3d  Vice-Prea. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN,  Mgr.  ftUgrs'  Branch. 


Charles  S.  Brown, 
Julien  T.  Davies, 
William  J.  Easton, 
Charles  B.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Ingxaham, 
Angnstns  D.  Joiliiaxd, 
Martm  Joost, 
John  S.  Kennedy, 
Woodbury  Liangdon, 
James  D.  Ziynch, 


IW'HITING'S    PAPERS. 


For  BuHlnesa  Correiipondence, 

Whether  for  letter  written  with  your  own  hand,  or 
ttylthe  typewriter,  are  UNEQUAIiKD.  Their  quality 
iB  asBnred  and  they  have  won  highest  honors  at  all 
the  (jreat  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

UOLYOKE.  ItlASS. 

Naw  York.        Philadelphia.        Chicaco. 


INCLUDING 

Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section (semi-AnnuaUy). 
Street  Railway  Section  {^41^^'} 

Entered  according  to  Act  of  Congress,  In  the  year  1905,  by  William  B.  Dana  Compakt,  in  the  otHce  of  Librarian  of  Congress,  Washington,  D.  O 
A  -weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  7&}4  Pine  St.,  N.  T. 


VOL.  80. 


SATURDAY,    JUNE    17,    1905. 


NO.  2086. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

Enropean  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) „...     7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (Including  postage) &1  lis. 

Subscription  includes  following  Sections — 
BANK  AND  QUOTATION  (monthly)  I  State  and  City  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)  I  STREET  Bailway  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

STwo  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE—PUny  Bartlett,  513  Monadnock  Block. 
LONDON  OFiriCE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

liriI,L.lA]yr  B.  ©ANA  COMPANY,  PnblisUers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Kox  0.58. NEW   YORK. 

GLEARMQ  ROUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  17,  have 
been  $2,419,408,220,  against  §2,421,792,887  last  week  and 
$1,890,359,917  the  corresponding  week  last  year. 


Clearings— Returns  uy  'leleqraph. 
Week  Ending  June  17. 

New  Tork 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis.... 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1905. 


81,227,841,855 

120,75^,864 

105,235,858 

19,499,573 

162,384,472 

49,843,459 

14724,084 


^1,700,5«7,«562 
318,946,271 


$2,019,233,933 

400.174,287 


52,419,408.220 


1904. 


t883,016,800 

+41-3 

105,891.434 

+14-0 

88,805.353 

+18-5 

18,070,322 

+7-9 

154,8.37,916 

+5-0 

46.291,548 

+7-7 

12,745.510 

+15-5 

$1,309,661,883 

+29-9 

275,079,373 

+  15-6 

$1,584,741,256 

+27-5 

305.613.661 

-I-30-9 

$1,890,359,917 

+28-0 

P.  Cent. 


The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  10,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  37*4  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  31*2  per  cent. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

:  Washington..., 

;  Albany 

;  Rochester 

:  Bcranton , 

Syracuse , 

iWllminKton... 

I  Reading 

t  Wilkes  Barre.. 

WheeiiDR 

I  Blngbamton .. 
iGreensburg.... 

Chester 

lErle - 

FrankUn  Pa.. 
Total  Middle 


Week  ending  June  10. 


1905. 


,472,648,604 

130,730,335 

47,090.;i7<t 

22,2S3,8i!3 

6.599,014 

6.042,53b 

3,953,537 

3.5U.I27 

2,299.«2U 

1,. 545, 091 

1,109,387 

1,019,575 

1, 046,97s 

693,95.1 

504,S(X) 

525,827 

533,273 

602.034 

209.940 


1,708,919,059 


1904. 

ln«.  or 
Dec. 

« 

% 

979,612.029 

-  -50-3 

89,509.328 

-  -52-7 

;<9.290,791 

--19-9 

20.00b.56U 

+7-8 

6.032,429 

-0-5 

5,101.024 

+18-4 

4,487.2^45 

-11-9 

2.685.808 

-1-30-9 

1,598,531 

--43-9 

1,199,350 

--28-8 

977.975 

--19-7 

1,030.202 

— 1"0 

899,883 

+16-3 

ti40.7y' 

--8-3 
--4-8 

481.900 

438,700 

--19-S 
-  -20-3 

413,170 

493.626 

+1-7 

233.808 

-f-15-5 

1,150,-420.221 

+-17-8 

1003. 


1,412,702.128 

112.365.901 

50.749.281 

25.737.831 

6,300,882 

4,368,298 

8.703,287 

2,838,149 

1.401, 48'; 

1.341,373 

1,224,928 


887,105 
848.890 
452.700 
464,000 
549,516 
453,187 
220,487 


1,620,668,480 


1902. 


$ 

1,095.280,986 

101,848.898 

37.495,850 

2.3,263,211 

5,759.067 

3,776.999 

3,304.979 

2,648,717 

1.263,445 

1.227,482 

1,303,699 


620,490 
795,090 
366.590 
895,457 
828,391 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprinzfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

CiDclnnati 

Cleveland 

Detroit 

Milwaukee     .. 
Indianapolis... 

Columbus 

Toledo 

Peoria 

Grand  Rapids. 

Dayton 

Evansville  .... 
Akron., 


Spriuglleld.  Ill . 
Youngstowi 


oungstown 

Kalamazoo 

Lexington 

Canton 

Rookt  ord 

Springtleld,  O 

Bloomington  

Quincy 

Decatur. 

Mansfield  

Jacksonville 

Jackson , 

Ann  Arbor , 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 


San  i>ancisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


1,279,579,204 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Cedar  Rapids. 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxvllle 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooaa 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern .. 


Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver. 

Hamilton 

St.  John. 

London  

Victoria 

Total  Canada 


Week  ending  June  10 


1905. 


140,750,280 

7,183,200 

2,831,061 

2,241.233 

1,647,437 

1,560,869 

1.550,689 

776,452 

462,670 

554,887 

486,309 


100,044*587 

190,541,350 

23,623,750 

14,854,415 

11,188,159 

7,942,318 

7,651.063 

4,644,500 

4,867,078 

2,599,787 

2,205,731 

1,681,986 

1,899,330 

434,700 

853,700 

676,935 

870,794 

623,563 

374.374 

573.048 

355,431 

357,47; 

339,153 

303,604 

327,230 

213,545 

345,315 

119,452 

953,049 

425,704 


279,463,388 

82,775,896 

9,006,731 

5,760,185 

5,839,099 

4,711,812 

3.302,880 

3.260,006 

716,043 

531,225 

339.527 


65,743.913 

23,523,573 

14,837,417 

9,544.051 

6,432,582 

4,536.739 

6,448,051 

2,840,290 

1,790,903 

1,206,531 

921,093 

1,187.954 

800,000 

473,574 

332,387 

829.000 


73,875.095 

58,445,624 

18,783,101 

11,287.082 

5,797,461 

4.400,000 

5.247,046 

4,011,366 

5,153.910 

3,488,078 

3.453,432 

2,177.660 

2,068,044 

1,494,684 

1,451,375 

1.652,173 

958,602 

1,018,021 

435,096 

714,399 

1,467,821 

243,180 

1,326,808 


133,746.945 
2,421,792,8 


949,144,283 


27,068,335 
19,139,484 
6,474.879 
1,840.188 
3,578,815 
2,318,449 
1.800,188 
1.268,139 
1,143,421 
1,103,196 
739.010 


66,074,100 


1904 


110365.718 

6.071,600 

2,637,437 

2,148,542 

1,489,193 

1,374,171 

1.815.138 

649,436 

493,223 

448,939 

514.195 


128,407,592 

167,996  393 

25,001,600 

12,126,680 

9,493.889 

7.574.669 

5,759,231 

4,260,300 

8.037,983 

2,194,143 

1,953,743 

1,774,101 

1,217,250 

776,200 

823,844 

497,511 

812,732 

620,897 

619,837 

467,790 

4tl2,932 

354.83» 

348,991 

329.323 

217,ii26 

231,550 

194,250 

122.289 

Not  include 

Not  include 


349,260,664 

28,083,573 

6,100,704 

4.416.796 

2,690,675 

8.449,109 

2.174,050 

1,849.499 

680.669 

463,118 

281,804 


60,190,003 

20,415,776 

11,983,994 

7,6:W.401 

5.113,632 

4.128.938 

4,284,079 

2,869,332 

1.277,774 

934.573 

919.988 

1,067,344 

582,682 

433,450 

156,162 

Not  Include 


61.297,015 

54.857.273 

16,581,173 

10,141,893 

4,828,275 

3,336,000 

4,208,623 

2,864,054 

4,516,724 

2,013,987 

2.544,302 

1,782,004 

1,393,83« 

1,084,370 

1,224,491 

932,153 

807.246 

942,059 

318,614 

777,946 

910,040 

216,672 

Not  include 


117.111,547 
1,762  693.692 


783,0a0.663 


23,168,899 
18,519,.S62 
5,697,791 
1,855,361 
2,290,750 
1,852,66 
1.607,446 
1.308,004 
1,053,009 
910.660 
1,009.718 


59,378,78'; 


'l^^C^  1903. 


+37-0 
4-18-3 

m 

+  10-6 
-]-23-4 
-14-6 
+19-6 

-6-3 
+33-6 

-54 


+24-6 


+12-1 

+16-7 
47-6 
30-4 
■98  5 
36-6 
51-9 

4-76-3 
+5-2 

-I-14-7 

-f20'6 


+31-0 
-1-10-3 
4-23-8 
4-29-0 
4-26-8 

+9-9 
-f-50-5 
4-19-9 
4-40-1 
4-29-1 

-fO-l 
-1-11-2 
4-37-3 

4-9-3 
-f-112-9 
din  10 


+20-5 

-f«-5 
-f-13-3 
4-11-3 
4-201 
-1-31-9 
--24-' 

-40-0 
--14-1 
--19-7 
--35-7 
-  -22-2 
--600 
- -37-8 
--18-5 
--77-2 
--18-5 

f8-l 
-1-368 

-8-2 
-I-01-3 

-1-4 
d  in  to 


+  14-2 
-1-37-4 


-1-21-2 


-t-16-8 

-f5-0 
+13-6 

-0-8 
-1-55-8 
4-19-8 
4-120 

-3-1 

-I-8-7 
-f21-2 
-26-8 


-fl8-5 


140,129,641 

6,545,100 

2,972,300 

1,988.019 

1,668.274 

1,641,024 

1,400.037 

997.068 

459,003 

544.196 

468.038 


158,813,298 

169.165,837 

24,122,650 

15,971,626 

10,631,921 

7.776,703 

7,125,817 

4,950,800 

3,104,9-27 

2,516.252 

1.893,009 

1,574.477 

1,045,092 

850,000 

732.507 

723.577 

672.914 

672,130 

541  9S0 

539,136 

389,086 

331,800 

305,848 

275,730 

222.082 

174,016 

185,000 

99,534 

tal. 

tal. 


256,643.897 

24,840,441 

6,018.887 

4,307,142 

2,726.73' 

3,334,089 

2,330,030 

1,749,739 

434,58' 

548,510 

230.510 


40,520,672 

16,166,076 

12,165.257 

8,848,746 

5,639,204 

4,700,000 

4,899,041 

2,056.576 

1,569,810 

1,153,892 

817,072 

784,637 

563,396 


tal. 


166,970 


59,530,677 

41.705.136 

15,435,923 

10,603,385 

6.919.798 

2.825,000 

4,334,579 

2.745,(i3d 

3,704,818 

2.456,059 

2,226.749 

1,539,735 

1,606,546 

1,138.876 

1,288,862 

697,630 

887,779 

L055,80" 

616,000 

934,973 

868,164 


tal. 


103,131,453 
2,251,327,513 


838,625.355 


29.951.684 

18,486,5.56 

4,903,589 

1.919,323 

2,338.738 

],822.KJ6 

1,240,331' 

1,153,819 

1,038.608 

858,815 

623.177 


64,321,976 


1902. 


120,920,743 
6,612,300 

2,568.086 

1,888,800 

1,804,223 

1,709.943 

1,459.964 

876,970 

535,340 

525.712 

359,899 


145,242,546 

153,508.907 

21.573,100 

15,545.333 

9,827,253 

6,936,901 

5.532,063 

4,177,350 

3,697,211 

2,001.363 

1,578,393 

1,530,196 

883,367 

762,000 

528,436 

608.471 

508.774 

521.460 

420,979 

454.447 

425,528 

273,439 

233,699 

196,377 

211.ia5 

180,890 

180,000 

95,244 


231,392,324 

25.192,190 

5.225,084 

3,867.248 

2,363.528 

3,793,012 

1.631,328 

1,360,900 

439.589 

506,738 

265,724 


43.044,281 

16.811.210 

12,660  554 

6.914.789 

5,534,748 

4.695,773 

5,048,839 

2,097,151 

1,047,480 

1,151,468 

934,057 

471,449 

600,000 


180,995 


58,738,013 

48,648.322 

10,537,683 

10.503.014 

5,024,580 

2,875.500 

3,640,383 

2.641,22a 

2,851,357 

2,235,504 

1,767,870 

1.313,603 

1,35L969 

906,836 

746,989 

633,600 

818,275 


551,009 
537,984 
885,057 


98.000,577 
1.847.597.002 


761,316.016 


23,529,564 

17,156,088 

8,229,375 

1,093,396 

1.890.265 

1,455,289 

1,567,190 

937,409 

899,56<i 

850,000 

523,544 


53,731,673 
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TEE  FINANCIAL  SITUATION. 

When  Saturday,  the  closing  day  of  last  Meek,  opened, 
the  two  adverse  forces  which  had  been  recently  of  most 
influence  in  depressing  the  Stock  Exchange  market  and 
shaping  the  course  of  general  business  were  the  war  be- 
tween Japan  and  Russia  and  the  situation  of  the  Equi- 
table Life  Assurance  Society.  It  so  happened  that 
each  of  these  depressing  agencies  took  a  turn  on  that 
day  lor  the  better.  First  came  the  announcement 
made  by  the  Associated  Press  that  it  had  obtained 
definite  knowledge  of  the  actual  acceptance  by  Eussia 
and  Japan  of  President  EooseA'elt's  suggestion  that  the 
two  contending  Powers  appoint  a  meeting  to  arrange 
terms  of  peace;  such  acceptance  was  of  course  an  exhil- 
arating incident  in  its  action  on  public  sentiment.  On 
the  other  hand,  the  changes  made  in  the  aspect  of  the 
Equitable  Life  by  reason  of  the  election  of  Secre- 
tary Paul  Morton  as  Chairman,  grew  in  public  estima- 
tion more  thorough  and  complete  than  when  first 
published  it  was  believed  to  be.  Hence,  the  irritating 
influences  noted  above  developed  distrust  day  by  day 
during  that  week,  and  as  a  consequence  stock  sales  had 
declined  materially  until  Friday,  June  9,  when  they 
reached  only  185,923  shares.  But  with  the  opening  of 
Saturday,  the  changes  and  developments  had  so  greatly 
improved  the  aspect  of  afiairs  that  the  stock  sales  during 
the  short  session  of  Saturday  rose  to  466,292  shares, 
values  improving  correspondingly. 

Under  these  circumstances  it  was  anticipated  that 
Monday  would  be  an  active,  buoyant  day  on  the  Ex- 
change. This  view  was  the  popular  one  for  the  added 
reason  that  Saturday  afternoon  the  Agricultural  Depart- 
ment's report  on  the  crops  was  made  public,  and  was  in- 
terpreted •  at  the  time  to  be  quite  favorable,  as  the 
condition  and  acreage  figures  for  wheat  gave 
promise  of  a  total  product  of  that  cereal  of 
727,432,000  bushels,  against  a  crop  in  1904  of 
552,399,000  bushels,  or  an  increase  of  175,000,000 
bushels  over  last  year,  giving  promise  of  a  yield  not  only 
sufficient  for  home  consumption  but  a  fair  surplus  for 
export.  In  face  of  this  expectation  and  report,  and  the 
buoyancy  which  set  in  so  decidedly  Saturday  morning, 
the  market  Monday  was  every  way  disappointing.  Pos- 
sibly this  was  due  mainly  to  the  return  to  life  and 
activity  of  the  causes  of  depression  wliich  had  ruled  pre- 
vious to  Saturday.  Eussia  appeared  to  be  pursuing  her 
old  methods,  current  rumors  indicating  a  hitch  in  nego- 
tiations; report  said  that  the  Czar's  plans  included  no  in- 
tention to  appoint  plenipotentiaries  with  power  to  make 
peace  but  representatives  with  power  only  to  receive  terms 
from  the  Japanese  and  to  conclude  a  teuii)oiary  suspen- 
sion of  hostilities.  The  Equitable  affair  was  also  again 
in  a  tangle.  There  had  been,  it  was  said,  no  final  settle- 
ment; the  State  Insurance  Department  was  about  to  make 
a  report  which,  it  was  threatened,  would  be  along  the 
lines  of  the  Frick  findings  and  break  up  the  Thomas  F. 
Eyan  purchase  of  the  502  shares  of  Mr.  Hyde's  holdings. 
How  could  there  be  buoyancy  with  confusion  reigning  in 
such  highly  important  negotiations,  which  naturally 
would  cultivate  fear  instead  of  stability  in  business 
circles  ? 

As   a   consequence,  since   Monday  opened    the.se  two 
influences    continued   varialde   in  character  until  Thurs 
2ay,  when    uncertainty  with    reference    to  both  incidents 
seemed    to    be   reduced    to  a  minimuni.     Thut  is  to  say, 
g<XHl  i)Jogie88  was  made  in  settling   the   preliminaries  to 


the  peace  copgress  so  far  as  fixing   upon  Washington  as 
the  place   of  meeting,  while  the    Equitable   Insurance 
Company's  affairs  also  appeared  to  fall  into  a  quite  pacific 
state,  leaving  very  little,  if  anything,  of  consequence  in 
the  Morton  and  Eyan  arrangement  for   one   to  take  ex- 
ception to.     But  notwithstanding  this  material  progress 
towards  removing  differences  and  uncertainties,  the  mar- 
ket has  remained  inore<iuiot  than  almost  ever  before.  The 
total  sales  on  Thursday  were  only  134,401  shares  and  yes- 
terday only  138,205  shares.  This  situation  is  giving  weight 
to  the  opinion  that  the  law  taxing  stock  sales  has  had 
more  or  less  effect  in  decreasing  stock  transactions.  Even 
granting,  however,  it  to  be  a  fact  that  the  law  has  led  to  ■ 
a  falling  off  in  transactions,  can  the  law  fully  explain' 
the  prevailing    tendency    to   lower  values  which  seem 
to   be   the   result    of    the   little   business   in   progress.:' 
Then,  too,  this   is    just    the   part    of    the    year    when' 
the    market    almost    invariably   gets    into   and   passes 
through  the  doldrums.     Uncertainties  thicken  about  this '' 
period.  Operators  in  the  food  and  staple  markets  find  many 
imperfections  in  developments  of  growth  on  which  to  bull 
their  ventures.     Such  reports  may  make  a  good  many 
believe  the  stories  circulated.  Others  tell  us  of  a  war  just 
in  sight  between  France  and  Germany  about  Morocco. 
As  industrial  affairs  are  extremely  active  here,  no  one 
seems  to  be  much  scared   over   such  an  insane  sugges- 
tion. 


A  truth  worthy  of  notice  is  that  the  public  is  getting 
a  good  deal  annoyed  with  this  unending  Equitable  dis- 
pute. It  is  time  for  it  to  cease.  There  is  no  one,  except 
it  be  Mr.  Hyde,  who  seems  to  have  any  care  for  the  real 
interests  of  the  company.  The  situation  has  had  the 
aspect  of  a  lot  of  buzzards  clustered  around  a  dying  body, 
each  scram.bling  to  see  who  could  carry  off"  the  larger 
share.  Amid  the  confusion,  the  company  needs  simply 
to  be  let  alone  and  it  will  right  itself.  At  the  moment 
Mr.  Morton  has  been  elected  by  the  constituted  authority 
as  Chairman;  he  is  known  as  an  honest  and  able  man, 
and  has  consented  to  accept  the  position,  doing  what  he 
can  to  re-establish  the  credit  of  the  company.  In  the 
same  interest  Mr.  Eyan  has  sought  to  wipe  out  the  prop- 
erty interests  now  in  control.  These  vested  rights  are  as 
old  as  the  company,  and  must  be  eliminated  to  reach  a 
change  in  authority.  One  party,  however, wishes  the  State 
to  come  in  and  foicibly  eject  the  owner  at  the  State's 
valuation.  That  would  not  be  just,  and  there  is  no  reason 
to  suppose  that  the  courts  would  lend  themselves  to  such 
an  endeavor.  Besides,  this  process  means  a  receivership 
and  a  winding-up  of  this  large  and  prosperous  institu- 
tion, which  course  would  be  a  disgrace  to  the  country 
and  of  no  benefit  to  any  interest  but  a  harm  to  all.  At 
this  point  the  hysterical  party  says  those  in  control  have 
done  wrong  and  should  be  punished. ,  That  problem  is 
an  outside  affair.  There  is  a  way  to  reach  any  who 
have  done  wrong,  a  way  which  does  not  involve  the  life 
or  the  institution  and  a  harm  to  the  insurance  business 
which  it  will  take  years  to  recover  from. 


The  Industrial  &  General  Trust,  Limited,  oi  London 
has  this  week  secured  a  verdict  for  $33(),7r>0  against  J» 
Kennedy  Tod  and  the  other  members  of  the  reorganiza- 
tion committee  of  the  old  Birnsingham  Sheffield  &  Ten- 
nessee Eiver  Eailway  Comi)any,  now  a  part  of  the 
Southern  Eailway  system.  The  case  was  an  importjint 
one,  since  the  suit  giew  out  of  the  failure  of  the  reorgan- 
ization committee  to  submit  its  plan  of  reorganization  ta 
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the  depositing  security  lioklers  before  the  foreclosure 
sale  of  the  property.  The  Birmingham  Sheffield 
&  Tennessee  Eiver  Eailway  Company  had  been 
in  receiver's  hands  about  two  years  when,  on 
April  9  1895,  the  committee  referred  to  invited 
bondholders  to  deposit  their  bonds  for  the  purpose 
•f  reorganizing  the  property.  The  Industrial  &  General 
Trust  held  $570,000  of  the  bonds  out  of  the  total  issue 
of  $2,975,000.  These  it  deposited  under  the  agreement 
and  never  afterwards  withdrew  them.  The  reorganiza- 
tion committee  was  empowered  to  prepare  and  adopt 
a  plan  of  reorganization  with  or  without  foreclosure. 
Depositing  bondholders,  however,  were  to  have  the  right 
any  time  within  thirty  days  after  the  mailing  to  them  ot 
notice  of  the  filing  of  the  plan  of  reorganization  to  with- 
draw from  the  agreement  and  to  get  back  their  bonds 
upon  payment  of  the  pro  rata  share  of  the  expenses 
incurred  by  the  committee.  Ou  September  16  1895 
the  road  was  sold  at  foreclosure  and  bought  in  by 
the  committee  for  the  upset  price  of  $500,000,  the 
bonds  which  had  been  deposited  with  the  committee 
being  used  in  payment  of  this  purchase  price.  In  i^o- 
vember  1895  the  Northern  Alabama  Eailroad  Company 
was  incorporated  to  succeed  the  Birmingham  Sheffield  & 
Tennessee  River.  The  new  company  issued  $1,700,000 
bonds,  which,  with  its  capital  stock  of  $2,000,000,  were 
turned  over  to  the  reorganization  committee.  The  com- 
mittee continued  to  hold  the  bonds  and  stock  of  the  new 
company  until  July  1898  (the  outlook  for  the  property 
evidently  not  being  very  bright),  and  then  filed  a  plan 
of  reorganization  and  gave  notice  thereof  to  all  the  de- 
positing security  holders. 

Under  this  plan  the  bondholders  were  allotted  40  per 
cent  in  new  bonds  and  60  per  cent  in  stock  of  the  new 
company.  In  October  1898  the  Southern  Eailway 
Company,  as  a  result  of  negotiations  with  the  reorgan- 
ization committee,  arranged  to  purchase  all  the  bonds 
and  stock  of  the  new  company  at  a  price  of  80  for  the 
bonds,  equal  to  $320  for  each  $1,000  bond  of  the  Birm- 
ingham  Sheffield  &  Tennessee  Eiver  Eailway.  The  In- 
dustrial &  General  Trust  did  not  elect  to  accept  the  new 
securities,  but  brought  an  action  for  conversion  against 
the  reorganization  committee  for  its  use  of  the  plain- 
tiff's bonds  in  making  payment  for  the  property. 

In  this  action,  as  was  pointed  out  in  an  article  in  our 
issue  of  February  18  1905,  the  complainant  was  not  suc- 
cessful, the  Court  of  Appeals  holding  that  the  acts  com- 
plained of  did  not  constitute  a  conversion.  In  an 
amended  complaint,  however,  for  breach  of  contract,  the 
Court  of  Appenls  upheld  the  contention  of  the  plaintiff" 
after  the  Courts  below  had  dismissed  the  complaint. 
The  whole  case  rested  on  the  one  fact  of  a  failure  to  file 
a  plan  of  reorganization  prior  to  the  sale  at  foreclosure. 
The  view  taken  was  that  such  delay  in  filing  the  plan 
had  really  left  the  Industrial  &  General  Trust 
helpless  to  protect  its  interests.  Sharp  differences  of  opin- 
ion developed  even  among  the  judges  of  the  Court  of  Ap- 
peals, and  in  the  prevailing  opinion  the  action  of  the 
reorganization  committee  was  characterized  in  rather 
harsh  language.  For  ourselves  we  never  believed  that 
the  committee  had  acted  in  any  way  except  with  good 
intent,  and  that  they  thought  they  were  within  their 
rights  in  deferring  submission  of  the  reorganization  plan 
until  the  time  when  they  could  present  a  definitely  ma- 
tiured  scheme  for  the  disposition  of  the  property,  since 
as  a  separate  road  its  full  usefulness  could  never  be 
attainedL     At  the  same  time  it  cannot  be  denied  that  the 


submission  of  a  plan  of  reorganization  before   foreclosure 
is  to  be  preferred  to  its  submission  after  foreclosure.         | 

As  far  as  concerns  the  point  raised  by 
the  Industrial  Trust,  the  principle  at  issue 
was  of  course  a  vital  one.  The  Industrial  Trust  had 
asked  for  $350,000  damages  with  interest  from  October 
29  1895.  Calculating  interest  at  6  per  cent  this  would 
have  brought  the  total  claim  up  to  about  $550,000.  The 
verdict  is,  as  already  stated,  for  $336,750.  Had  the 
Industrial  Trust  accepted  the  offer  of  the  Southern  Eail- 
way Company  it  would  have  got  $182,400  in  cash  in 
October  1898 — nearly  seven  years  ago.  Calculating  in 
like  manner  6  per  cent  interest  on  this  the  amount  at 
the  present  date  would  be  $250,000,  comparing  with  the 
$336,750  obtained.  The  method  of  ascertaining  the  dam- 
ages sustained  by  the  complaining  bondholders  was  laid 
down  by  the  Court  of  Appeals  in  its  opinion  last  spring 
and  was  quite  intricate  and  complicated.  It  was  for  this 
reason  that  the  case,  when  it  came  up  for  trial  in  the 
lower  court,  was  submitted  to  a  special  jury.  The  jury 
was  instructed  that  since  the  bonds  had  no  quotable 
value  the  plaintiff  was  entitled  to  show  the  intrinsic 
value  of  the  railroad  property  and  to  receive  its  aliquot  ^ 
proportion  of  such  value ;  that  in  order  to  ascertain  such 
value  the  jury  was  entitled  to  consider  the  character 
and  condition  of  the  physical  property;  the  character 
and  population  of  the  district  through  which  the  road 
passed ;  the  resources,  mineral,  industrial  and  agricul- 
tural of  the  region ;  the  relation  of  the  road  to  other 
railroads  and  its  position  strategically ;  the  cost 
of  reproduction,  the  opinions  of  experts  as  to 
its  value,  and  any  other  fact  affecting  its 
desirability  as  a  going  concern.  It  was  on  this 
basis  that  the  jury  rendered  its  verdict  for  $336,750. 

Whatever  one  may  think  of  the  merits  or  demerits  of 
the  complaint,  one  thing  is  certain.  The  decision  of  the 
Court  of  Appeals  and  the  judgment  which  the  complain- 
ing bondholders  will  get  under  it  makes  it  absolutely  es- 
sential in  the  future  for  reorganization  committees  to 
submit  plans  of  reorganization  before  foreclosure  rather 
than  after  foreclosure — unless,  indeed,  there  is  an  ex- 
press provision  to  the  contrary  in  the  reorganization 
agreement  itself.  Such  a  course,  too,  is  the  usual  one; 
the  Birmingham  Sheffield  &  Tennessee  Eiver  Eailway 
case  had  really  formed  an  exception  to  the  rule. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  While  unofficial  or 
open  market  discounts  were  easy  at  London,  they  were 
firm  at  Berlin  and  Frankfort,  and  there  was  an  import- 
ant advance  at  Paris,  due,  it  was  reported,  to  prepara- 
tions for  the  negotiation  of  a  Turkish  loan  for  £5,000,- 
000,  and  also  to  some  tension  caused  by  the  Moroccan 
incident.  Last  week's  statement  of  the  Xew  York  As- 
sociated Banks  was  deranged  through  the  shifting  of 
loans  from  banks  to  trust  companies  incident  to  the 
transfer,  largely  to  the  latter,  of  about  $56,000,000  of 
Japanese  funds.  The  bank  loans  were  decreased  $11,- 
76 -',200,  and  one  institution  alone  showed  a  reduction  in 
this  item  of  $20,527,100,  while  four  others  indicated  an 
increase  .of  $9,918,200.  The  cash  reserve  was  aug- 
mented by  $616,000  net,  deposits  decreased  $12,644,- 
900,  and  the  surplus  reserve  increased  $3,777,225,  to 
39,827,500.  The  bank  statement  of  this  week  should 
reflect,  among  other  items,  the  transfer  hither,  through 
the  Sub-Treasury,  from  San  Francisco,  of  $500,000,  and 
tha    transfer    hence,  also  through    that    office,  to    ]N'ew 
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Orleans,  of  $100,000.  It  may  be  noted  that  the  sea- 
son's output  of  Klondike  gold  has  begun  to  move  across 
the  border.  The  Bank  of  British  North  America  was 
this  week  advised  of  the  receipt  at  Seattle,  Wash.,  of 
$310,000  of  such  gold,  which  will  be  transferred  hither 
through  Assay  Ofl&ce  checks. 


With  a  view  to  avoid  possible  derangement  to  the 
money  market  which  might  result  from  the  surrender  of 
public  deposits  concurrently  with  the  semi-annual  dis- 
bursements by  the  banks  for  dividends  and  interest,  the 
Secretaiy  of  the  Treasury  this  week  announced  that  the 
final  instalment  of  the  call  of  April  5th  for  public  funds, 
which  would  be  payable  July  1st,  would  not  be  required 
until  July  loth;  payments  which  have  already  been 
made  on  account  of  this  instalment  of  the  call  have  re- 
duced the  amount  from  $14,821,000  to  about  $12,000,000. 
This  announcement,  together  with  the  favorable 
bank  statement  of  the  previous  week  and  the 
light  inquiry  for  funds  resulting  fi'om  the  dull 
speculation  in  stocks,  contributed  to  easy  rates 
lor  money  this  week.  Loans  on  call  represent- 
ing bankers'  balances  were  placed  on  the  Stock 
Exchange  during  the  week  at  2f  per  cent  and  at  2  per 
cent,  averaging  2J  per  cent ;  banks  and  trust  companies 
loaned  at  2  J  per  cent  as  the  minimum.  On  Monday 
loans  were  at  2^  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Tuesday  and 
on  Wednesday  transactions  were  at  2^  per  cent  and  at 
2^  per  cent,  with  the  majority  at  2^  per  cent.  On 
Thursday  loans  were  at  2f  per  cent  and  at  2^  per  cent, 
with  the  bulk  of  the  business  at  2  J  per  cent.  On  Friday 
transactions  were  at  2J  per  cent  and  at  2^  per  cent,  with 
the  majority  at  2^  per  cent.  The  demand  for 
time  contracts  on  good  mixed  Stock  Exchange  collat- 
eral for  periods  up  to  six  months  was  small, 
and  rates  for  sixty  days  were  3  per  cent,  for 
three  to  four  months  S^'SS^  and  for  five  months 
SJ  per  cent.  There  was  a  good  inquiry  for  loans  for  six 
months  at  3^  per  cent  and  for  seven  to  eight  mouths 
at  4  per  cent ;  foreign  bankers  were  among  the  chief 
lenders  for  six  months^  employing  the  proceeds  of  finance 
bills  and  sterling  and  franc  loans.  Commercial  paper 
continues  in  good  request,  but  the  offerings  are  insuffic- 
ient to  meet  the  demand.  Rates  are  3J'S)4  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  35®4J 
per  cent  for  prime  and  4J®5  per  cent  for  good  four  to 
six  mouths'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2  per  cent.  The 
open  market  rate  at  Paris  is  If  per  cent  and  at  Berlin  and 
Frankfort  it  is  2|'2)2f  per  cent.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £155,983 
bullion  during  the  week  and  held  £38,117,001  at  the 
close  of  the  week.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  imports  of  £93,000  (of  which 
£5,000  from  Australia  and  £88,000  bought  in  the  open 
market)  and  to  shipments  of  £249,000  net  to  the  inter- 
ior of  Great  Britain. 


The  foreign  exchange  market  was  exceedingly  quiet 
this  week  and  the  volume  of  business  is  very  small. 
Fluctuations  were  within  a  narrow  range,  and  indeed 
for  the  greater  part  of  the  week  rates  were  without  quo- 
The  ofierings  of  commercial  bills  against 


cotton  were  fairly  abundant  early  in  the  week,  reflecting 
accumulations  in  the  mails,  but  the  demand  therefor  wag 
sufficient  to  absorb  the  drafts,  and  firm  rates  were  main- 
tained. Indications  of  good  crops  of  grain  and  of  cotton 
and  expectations  of  free  exports  of  both  staples  seemed  to 
make  it  probable  that  lower  rates  for  exchange  would 
rule  later  in  the  season,  and  in  anticipation  of  such  con- 
ditions bankers  were  disposed  to  draw  finance  bills,  make 
sterling  and  franc  loans  and  directly  sell  long  drafts  as  a 
speculative  operation.  Inasmuch  as  there  were  few  or 
no  bankers'  bills  against  securities  either  foi: 
arbitrage  or  investment,  the  above-mentioned  offer- 
ings chiefly  contributed  to  the  market's  supply. 
There  was  some  covering  of  maturing  finance  bills, 
but  the  demand  therefor  was  not  important  and  the  ma- 
jority of  such  drafts  were  extended  or  renewed  for  an- 
other three-months  period.  The  inquiry  for  mercantile 
and  other  remittance,  including  settlements  for 
travelers'  credits,  seemed  to  be  quite  generally  met 
with  long  bills,  the  low  discount  rates  at  Lon- 
don making  these  di'afts  preferable  to  short.  The 
only  feature  of  interest  during  the  week  was  the  rise  in 
discounts  at  Paris  and  a  fall  'of  two  centimes  in  the 
rate  for  exchange  at  the  French  capital  on  Lon- 
don. These  movements  Avere,  however,  regarded 
as  of  only  minor  importance,  for  they  were  reported 
to  be  due  to  preparations  for  the  negotiation  of  the  Turk- 
ish loan  at  Paris  and  also  to  temporary  tension  caused 
by  the  Moroccan  incident.  Though  there  appears  to  be 
a  large  short  interest  in  the  market,  the  result  of  liberal 
drawings  of  finance  bills  and  of  speculative  sales  of  ex- 
change, bankers  do  not  seem  to  be  at  all  apprehensive  of 
undue  activity  or  strength  when  these  drafts  shall  ma- 
ture unless  something  now  unforeseen  shall  occur  to  de- 
range the  monetary  situation  and  cause  precipitate  cov- 
ering of  the  overdrawn  exchange.  Oold  received  at  the 
Custom  House  for  the  week,  $76,131. 

Nominal  quotations  for  sterling  exchange  are  4  85^'® 
4  86  for  sixty  day  and  4  87^'2'4  88  for  sight.  Rates  for 
actual  business  opened  on  Monday  at  an  advance,  com- 
pared with  those  on  Friday  of  last  week,  of  10  points  for 
long  to  4  8510®4  8520,  of  5  points  for  short  to  4  87® 
4  8705  and  of  5  points  for  cables  to  4  8 730® 4  8735. 
The  market  was  steady  and  entirely  unchanged  as  to 
rates  on  Tuesday  and  on  Wednesday.  On  Thursday  the 
only  alteration  was  a  rise  of  5  points  for  cables  to 
4  8730®4  8740.  The  tone  was  firm  on  Friday  at  an 
advance  of  5  points  for  long  and  of  10  points  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


fki., 
Tvne  18. 


Brown 

Brothers  &  Co. 
Barini;, 

MaROun  &  Co. 
Bank  British 

No.  America.. 

Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
HeUielbnch.Ick- 

elhelmer&Co. 

Lazard 

Kreres 

Merchants'  Bk. 

of  Canada. 


5  (iO  days 
ISicht.. 

5  00  days 

ISlKllt.. 

i  60  days 
1  Sight.. 

5  60  days 
^SlRhl.. 

5  (SO  days 
^SlKht.. 

5  (SO  days 
{Sight.. 

5  (iO  days 
(Sight.. 

( 00  days 
JSiphi  . . 


Flil.. 
Juim  9. 

MON.. 
June  12. 

TUES.. 

June  13. 

Wki).. 
7«ne  14. 

Thitr.. 
June  16. 

4  8(5 
4  88 

86 

88 

86 

88 

80 
88 

86 

88 

4  86 

488 

86 

88 

86 

88 

86 
88 

66 
88 

4  86 

4  88 

86 
88 

86 
88 

86 
88 

86 

88 

4  85« 

4S7>^ 

S5^ 

87  H 

85!^ 

85^ 
87, Hi 

85« 
87« 

4  SO 
4  88 

86 

88 

86 

88 

8(1 

88 

80 
88 

4  86 

4  88 

86 
88 

86 

88 

86 
88 

80 

88 

4  86 

4  88 

86 

88 

86 
88 

80 

88 

86 

88 

4  85!^ 
4  87'-<; 

85'^ 

S7W 

87  k. 

85!.(j 
87  V. 

85^ 

87^^ 

86 


68 

86 

88 

86 

88 

86 

88 

86 

88 

86 

88 

86 

88 


table  change. 


The  market  closed  on  Friday  at  4  8515®4  8625  for 
long,  4  8710®4  8715  for  short  and  4  8730®4  8740  for 
cables.  Commercial  on  banks,  4  8485®4  8495,  and 
documents  for  payment,  4  84^®4  8530.  Cotton  for  pay- 
ment, 4  84^ ®4  84^,  cotton  for  acceptance,  4  8485'2> 
4  8495,  and  grain  for  payment,  4  8520®4  8530. 
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f    The  following  gives  the  week's  moyements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wtek  ending  Jtme  16,  1906. 


Currency 
Gold 


Total  srold  and  legal  tenderg. 


Beeeived  by 
N.  Y.  Banks. 

Shipped  bv 
IV.  r.  Banks. 

?6,546,000 
846,000 

«4,4e7.000 
649,000 

$7,391,000 

55.046.000 

Net  Interior 
Movement. 

Gain.  $2,048,000 
Gain-       297,000 

Gain.   82,345.000 


With 
follows. 


the    Sub-Treasury   operations   the  result  is  as 


Week  ending  June  16,  1906. 

Banks  Interior  movement  as  above 
Sub-Treasnry  operations 

Total  eold  and  leiml  tenders  ... 


Into 
Banks. 

Out  of 
Banks. 

S;7,391,000 
22.300,000 

S;5,046,000 
23,800,000 

§29.691.000 

28.846.000 

Net  Change  in 
Bank  Holdings. 

Gain.  $2,845,000 
Loss.     1,500.000 

Gain.      *845.000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 


EnKland.... 

France  

Germany.. 

Rnssia 

Aust.-Hun.. 

Spain 

Italy 

Netherl'ds.. 
Nat.  Bela. .. 

Tot.  week... 
Tot.  prev... 


Jwne  15.  1905. 


Gold. 


38,117.661 

114.482,51? 

40,380,000 

104,903,000 

47,701,000 

14,816.000 

22,445,000 

6,783,900 

3.222.66' 


392.851,745 
392.559.761 


Silver. 


44,317,667 

13,460,000 

6,373,000 

13,086,000 

22,077,000 

3,638,400 

6.216,500 

1,611,338 


110,779,900 
Ul.022.56' 


TotaU 


38.117,651 

158,800.184 

53,840,000 

111.276.000 

60,787,000 

36,893.00(! 

86,083,400 

13,000.400 

4.834,000 


503.631,645 
503.582.328 


Jtme  16,  1904. 


Gold. 


34,444.077 

111,835,377 

36,373,000 

84,816,000 

46,987,000 

14,740,000 

22,045,000 

5,476,100 

3,060,667 


359,777,221 
358.314,090 


Silver. 


£ 

45,266.051 

12,780,000 

8,058,000 

13,997,000 

20,241,000 

8,999,300 

6,593,800 

1.580.333 


112,465,484 
111.264.674 


lotal. 


.34,444,077 
157,101,428 
49,153,000 
92.874,000 
60,984,000 
34.981,000 
26.044,300 
12,069,900 
4.591,000 


472,242,705 
469,578,764 


THE    PEACE    NEGOTIATIONS. 

This  week's  details  regarding  the  Eastern  peace  nego- 
tiations have  consisted  mostly  of  rumor  and  conjecture. 
So  far  as  the  formal  arrangements  for  a  conference  are 
concerned,  there  has  been  evidence  that  they  were  mov- 
ing forward.  This  was,  indeed,  to  be  expected  when  the 
^Russian  Eoreign  Office  has  shown  itself  in  favor  of  a 
peace  arrangement,  even  in  the  face  of  opposition  from 
the  Court  party.  At  last  advices  Washington  had  been 
selected  as  the  place  for  the  meeting — a  compliment, 
perhaps,  to  our  Government's  position  in  the  negotiation, 
but  also  a  selection  of  one  of  the  very  few  cities  in  the 
world  against  which  some  positive  objection  could  not 
be  raised. 

The  floating  rumors  of  the  week  have  repeatedly  been 
unfavorable  to  a  successful  issue  of  this  conference.  They 
have  been  based  for  the  most  part  on  what  seemed  to  be 
a  shifting  attitude  of  the  Eussian  Government.  For  in- 
stance, while  the  Japanese  Government  fully  and  readily 
acceded  to  the  suggestion  that  plenipotentiaries  should 
represent  it,  Eussia  consented  with  the  qualification  that 
its  assent  was  "  in  principle  "  only,  with  some  not  very 
obscure  hints  that  the  plenipotentiary  would  be  required 
to  report  back  his  terms  for  approval  at  St.  Petersburg — 
in  other  words,  that  he  was  not  to  be  a  plenipotentiary  at 
all.  It  is  impossible  to  say  just  how  much  of  truth 
there  is  in  the  inference  that  Eussia  is  playing  fast  and 
loose  at  this  stage  of  the  Eastern  episode.  Her  repu- 
tation stands  against  her,  as  it  does  in  the  case  of 
every  nation  and  of  every  individual  who,  hav- 
ing once  before  broken  his  word,  will  not  be  trusted  un- 
less he  has  given  some  hostage  to  Fortune.  This  is,  at 
all  events,  clearly  the  attitude  of  Japan.  The  response 
of  that  Government  to  these  signs  of  vacillation  or  trick- 
ery at  St.  Petersburg  was  characteristic.  It  consisted  in 
a  withholding  of  consent  to  an  armistice  until 
Eussia  should  be  absolutely  committed  and  in  an 
immediate  forward  movement  of  Oyama's  army.  This 
was  a  useful  illustration  of  the  fact,  which   every  one 


different  position.  Under  present  circumstances,  she' 
can  make  war  as  easily  as  peace.  To  yield  on  any  but 
the  most  stringent  terms  would  infer  magnanimity,  when 
her  Manchurian  army  clearly  has  in  its  grasp  the  great 
prize  of  the  war — the  first  Eussian  city  which  could  b»^ 
taken  from  the  enemy. 

It  is  already  obvious  that  the  negotiations  will  be 
long,  and  that  much  time  may  be  spent  in  discussing  de- 
tails. Even  supposing  entire  willingness  on  the  part  of 
each  belligerent  to  come  to  terms,  it  is  not  to  be  sup- 
posed that  the  terms  first  to  be  suggested  by  the  two 
groups  of  plenipotentiaries  will  be  within  any  measura- 
ble distance  of  each  other.  What  Eussia  would  offer  at 
the  start  Japan  would  certainly  not  accept.  What 
Japan  will  ask  for  in  the  first  place  Eussia  will  quite  as 
certainly  resist. 

From  what  we  have  seen  in  the  dispatches  and  in  the 
newspapers,  such  as  those  of  Paris,  which  are  friendly  to 
Eussia's  cause,  we  should  suppose  that  the  question  of 
indemnity  stands  in  the  centre  of  the  controversy.  It  is 
alleged,  in  fact,  in  as  good  a  source  of  authority  as  the 
''Economiste  Francais,"  that  peace  was  a  possibility 
immediately  after  Mukden  but  for  Japan's  understood 
ultimatum  of  a  cash  indemnity.  Dispatches  this  week 
and  last  have  intimated  that  Japan  will  ask  for  one 
thousand  million  dollars — exactly  what  the  Prussian 
Government  required  from  France  in  1871 — but  that, 
granting  other  concessions  by  the  defeated  Power,  the 
exaction  might  be  reduced  by  something  like  one-half. 

Two  questions  arise  as  soon  as  this  indemnity  ques- 
tion is  considered.  One  is,  the  right  of  the  Japanese 
Government  to  exact  it;  the  other,  Eussia's  capacity  to 
pay  it,  and  its  economic  effect  on  the  financial  situation 
in  and  out  of  Eussia.  It  is  admitted  that  exaction  of  an 
indemnity  by  the  Power  which  declared  war  in  the  first 
place  is,  in  the  main,  a  novel  precedent.  The  ^'Econo- 
miste  Francais,"  to  whose  article  we  have  referred  al- 
ready, takes  the  broad  ground  that  demand  of  enormous 
indemnities  from  a  defeated  Power  are,  under  any  cir- 
cumstances, a  demoralizing  influence  of  the  day.  This 
position  involves  some  large  considerations;  suffice  it 
here  to  say  that  if  an  indemnity  payment  ever  could  be  jus- 
tified, it  is  unquestionably  warranted  in  the  present  case. 

Japan,  it 
declaration 
not     Japan 
fectly  well 


is  true,  was  the  first  to  make  formal 
of  war  last  February.  But  it  was 
which  provoked  the  war;  it  is  per- 
understood  that  the  Tokio  Government 
took  this  step  only  when  Eussia,  with  her  characteristic 
insincerity,  had  shown  that  while  she  would  yield  in  no 
respect,  she  was  sparring  for  time  to  put  herself  in  a- 
more  powerful  position.  There  is,  first,  the  considera- 
tion that  the  Eussian  Government,  by  its  wholly  unjusti- 
fied moves  at  Port  Arthur  and  in  IN^orthern  Manchuria,, 
quite  as  much  made  this  war  necessary  as  if  St.  Peters- 
burg itself  had  declared  hostilities  and  made  the  attack 
upon  Japan.  We  regard  the  situation  as  one  in  which  a 
money  reparation,  for  the  expense  to  which  Eussia's 
conduct  drove  the  Japanese,  is  justified  by  all  reason  and 
precedent. 

The  question  of  how  the  indemnity  will  be  paid  i» 
likely  to  cause  some  interesting  controversy.  A  St, 
Petersburg  dispatch  this  week,  citing  a  Eussian  Uni- 
versity professor  and  writer  on  political  economy,  argued 
that  Eussia's  poverty,  and  the  difficulty  with  which  its 
last  domestic  loan  was  floated,  simply  prove  that  a  war 
indemnity  of  the  reported  magnitude  would  ruin  Eussia. 


ought  by  this  time  to  recognize,  that  however  grave  may 

be  Eussia's  need  of  immediate  peace,  Japan  occupies  a  I  Thia  was  assumed  to  be  the  casft  oven  if  Eussia  were  to 
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raise  the  requisite  capital  abroad.  Against  this  conclu- 
sion shoukl  be  placed  the  fact,  for  which  there  appears  to 
be  reasonably  good  authority,  that  the  French  bankers 
stand  ready  to  advance  the  necessary  funds  if  Eussia  agrees 
to  peace.  This  is  as  much  as  to  say  that  the  soundness 
of  Kussian  credit  and  her  ability  to  pay  the  added  in- 
terest on  an  indemnity  loan  are  still  accepted  as  facts  by 
the  Paris  financiers.  This  attitude  of  the  French  finan- 
cier and  the  French  investor  toward  the  Russian  Gov- 
ernment is  undoubtedly  peculiar ;  it  has  been  a  most 
puzzling  phenomenon  since  the  war  broke  out.  With 
all  allowance,  however,  for  a  peculiar  situation,  it  is  but 
fair  to  say  that  if  these  capitalists  show  willingness  to 
finance  a  war  indemnity,  it  may  be  taken  for  granted 
that  the  indemnity  will  be  raised  and  the  interest  thereon 
paid  hereafter.  "We  shall  doubtless  have  more  to  say 
later  on,  when  definite  details  are  at  hand,  as  to  the 
probable  influence  of  a  large  loan  of  this  sort  on  the 
world's  financial  markets. 

Aside  from  the  more  or  less  conflicting  reports  regard- 
ing the  peace  negotiations,  there  is  one  factor  in  the 
situation  from  which  real  encouragement  may  be  de- 
rived. The  fact  that  the  Eussian  Government,  under 
the  stress  of  its  present  circumstances,  is  proceeding  rap- 
idly with  its  grant  of  reform  to  the  Eussian  people,  is 
unquestionably  reassuring.  Such  details  as  the  restora- 
tion of  Finnish  as  the  ofiicial  language  in  Finland,  the 
abolition  of  the  special  laws  illegally  introduced  by  the 
last  Czar  into  that  country,  and  the  large  grant  of 
political  power  to  the  Poles  and  Jews,  are 
an  earnest  of  what  may  come  hereafter.  "We 
are  confident,  however,  that  the  Eussian  people  have  now 
sufficiently  grasped  the  situation  to  demand  some  security 
that  these  reforms  will  be  permanentj  and  the  only  pos- 
sible security  for  that  is  a  national  legislature.  Much 
will  be  heard  on  this  phase  of  the  question  when  the  war 
is  ended,  and  we  shall  see  to  what  extent  the  saying  is 
true,  that  as  the  Americans  in  1776  fought  England  to 
preserve  the  liberties  of  Englishmen,  so  Japan's  victorious 
resistance  to  Eussia  has  broken  the  shackles  of  the 
Eussian  people. 


PUBLIC  UTILITIES  AND  TEE  WATER-MAIN 

ACCIDENT. 

The  bursting  of  the  water  main  on  Park  Avenue  last 
Sunday  afternoon,  with  the  interruption  to  the  city's 
transit  facilities  which  it  occasioned  and  the  glaring  in- 
efficiency and  incompetence  which  it  revealed  in  one  of 
the  city's  departments,  teaches  some  lessons  bearing  upon 
the  character  of  the  work  done  by  public  departments 
that  should  not  escape  notice.  The  matter  is  of  great 
importance  in  this  aspect  because  the  trend  of  popular 
agitation  and  public  discussion  seems  to  be  in  the  direc- 
tion of  enlarging  the  functions  of  government — of  get- 
ting our  cities  to  take  up  much  of  the  work  performed 
by  corporations  under  private  control  and  supported  by 
private  capital.  Our  municipalities  have  long  furnished 
their  inhabitants  with  a  supply  of  water.  Why  not  have 
them  go  a  step  further  (so  the  argument  runs)  and 
take  over  all  so-called  public  utilities— furnishing 
gas  and  electricity  lor  lighting  and  heating  purposes  and 
assuming  the  ownership  and  operation  of  street  railways 
and  other  facilities  relating  to  urban  and  iuterurban 
transpoitation. 

It  is  in  this  aspect  that  last  Sunday's  accident,  \vith 
the  attendant  misfortunes  and  discomforts,  possesses  spec- 


ial interest  and  deserves  close  examination.  Suppose 
such  an  aftair  had  occurred  in  the  case  of  service  di- 
rected an»i  furnished  by  some  corporation  under  private 
control.  Oan  any  one  doubt  that  the  sensational  press 
would  have  ^^ited  tlie  incident  as  going  to  illustrate  the 
ills  and  evils  connected  with  corporate  management! 
How  their  demands  for  legislative  action  to  repress  cor- 
porate action  and  corporate  undertakings  would  have  in-^ 
creased!  Every  advocate  of  municipal  ownership  would 
have  used  the  occurn,^nce  as  an  argument  to  show  that 
the  condition  of  things  under  corporate  control  was  get- 
ting intolerable  and  world  have  insisted  that  the  only 
refuge  for  the  people  was  in  having  the  Government 
take  over  the  thing  in  a  whole-souled  way  for  the  benefit 
of  the  entire  community — then  every  employee  would  be' 
animated  by  a  desire  to  promote  the  public  weal ;  public 
spirit  would  be  the  dominating  influence,  and  nobody 
would  any  longer  have  any  reason  to  complain. 

As  a  matter  of  fact,  it  is  inwnceivable  that  any  such 
thing  could  have  happened  under  private  management 
as  the  incidents  which  developed  in  connection  with  last 
Sunday's  break  in  the  water  main  in  a  department  of 
service  directly  and  exclusively  under  municipal  control 
and  management.  Consider  the  precise  facts.  At  a 
little  past  three  o'clock  Sunday  afternoon  a  forty-five- 
inch  water  main  burst  on  the  west  side  of  Park  Avenue, 
between  Forty-first  and  Forty-second  streets.  The  De- 
partment of  Water  Supply  was  at  once  notified.  But  it 
is  a  well  known  fact  that  public  bodies  move  slowly  and 
with  great  deliberation.  So  great  delay  ensued.  In  the 
meantime  the  water  was  flowing  in  perfect  torrents 
through  the  roof  and  sides  of  the  Subway  and  rapidly 
filling  the  tunnel  up.  It  was  found  impossible  to  get  at 
any  of  the  higher  officials  of  the  Water  Department 
only  very  minor  subordinates  being  in  charge.  Nobody 
seemed  to  know  where  these  higher  officials  resided  or 
where  they  could  be  reached.  The  Interborough  Eapid 
Transit  Company — a  private  corporation — had  no  such 
difficulty.  General  Manager  Hedley  was  soon  at  the 
scene  of  the  accident,  hustling  about  endeavoring  to 
relieve  the  situation  and  devising  safeguards  for  the  pro- 
tection of  passengers.  After  an  hour  had  elapsed  and 
there  was  no  evidence  that  anything  was  being  done,  he 
called  up  the  Water  Supply  Department  in  person  on 
the  telephone  to  urge  haste.  He  was  informed  (we  are 
quoting  from  the  report  given  in  the  jS"ew  York  "Times") 
that  a  "gang  of  men"  had  been  sent  to  find  the  trouble 
and  correct  it. 

After  a  delay  of  another  half-hour  the  "gang  of  men" 
appeared  in  the  shape  of  two  laborers  in  a  Department 
wagon.  They  dawdled  away  a  lot  of  time,  shutting  off 
the  water  from  several  small  supply  pipes,  but  did  not 
know  and  could  not  find  the  gate  controlling  the  big 
main.  Water  kept  pouring  into  the  Subway  until  at 
5:40  o'clock  a  loud  explosion  at  Forty-first  Street  indi- 
cated that  a  short  circuit  had  been  formed  with  the  re- 
sult of  an  extensive  blowing  out  of  fuses,  as  a  conse- 
quence of  which  the  Subway  began  to  fill  up  with  smoke 
and  gases.  Instantaneously  the  power  was  sliut  off"  and 
the  running  of  all  trains  between  Seventy-second  Street 
and  the  Brooklyn  Bridge  had  to  be  discontinued.  Some 
of  the  passengers  on  tlio  trains  had  narrow  escapes  from 
suffocation.  General  Manager  Hedley  did  not  relax  his 
etlorts,  and  as  a  result  of  constant  hammering  finally  re- 
ceived assurances  from  the  Water  Department  tliat  a 
"relief  gang"  had  been  sent  out  and  that  soon  everything 
would  be  set  right.     Despite  these  assiirahces,  however; 
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the  two  laborers  had  received  no  reinforcements  and 
continued  to  grope  around  in  an  aimless,  hopeless 
fashion. 

As  ithappened,  knowledge  with  reference  to  the  location 
of  the  gate  controlling  the  supply  of  water  in  the  broken 
main  finally  came  from  an  outsider.  Thomas  Crimmins, 
brother  of  John  D.  Crimmins,  and  himself  a  contractor, 
heard  while  down  town  of  the  break  in  the  main,  and  at 
once  proceeded  to  the  Grand  Central  Depot  and  com- 
municated with  one  of  his  foremen,  who  fortunately  was 
able  to  give  the  desired  information.  This  was  after 
seven  o'clock.  By  that  time  the  foreman  of  the  "high- 
pressure  gang"  had  arrived  with  half  a  dozen  laborers, 
and  with  the  knowledge  obtained  from  Mr.  Crimrains's 
foreman  they  proceeded  to  the  northwest  corner  of  Forty- 
second  Street  and  Third  Avenue,  took  up  a  gate  cover, 
and  closed  the  gate.  The  flow  of  water  immediately 
ceased.  It  was  then  nearly  eight  o'clock,  and  over  four  and 
a  half  hours  had  been  lost.  So  much  water  had  flowed 
into  the  Subway  that  no  trains  could  be  run  between 
Forty-second  Street  and  Fourteenth  Street  until  Tues- 
day morning,  and  through  service  was  not  resumed  until 
that  time. 

We  say  it  is  inconceivable  that  such  a  thing  could 
happen  under  private  management.  Even  if  the  higher 
officials  were  away  (which  might  very  likely  be  the  case 
seeing  that  the  time  was  Sunday),  at  least  a  few  compe- 
tent persons  would  be  left  in  charge  who  would  know 
just  what  to  do  in  an  emergency  of  that  kind.  Ample 
provision  would  be  made  beforehand  for  precisely  such 
contingencies,  and  men,  maps,  supplies  and  everything 
else  would  be  ready  and  available  for  use.  We  aver  that 
this  would  be  the  method  of  a  private  corporation,  for 
the  dictates  of  self-interest  would  allow  of  no  other 
course.  The  liability  to  loss  and  the  possibility  of  dam- 
age claims  would  be  so  great  as  to  enforce  vigilance. 
Aside  from  such  considerations,  however,  evidence  of 
the  readiness  of  private  enterprise  for  unforeseen  occur- 
ences is  furnished  to  the  senses  every  week  in  the  year. 
Accidents  on  the  railroads  are  dealt  with  with  the  same 
promptness  and  facility  on  Sunday  as  on  any  other  day. 
In  the  same  way  telephone  and  telegraph  wires,  if  blown 
down  by  a  storm  or  rendered  useless  in  some  other  way, 
are  repaired  with  equal  dispatch,  even  though  the  day 
be  Sunday.  And  these  illustrations  might  be  multiplied 
almost  indefinitely. 

The  explanations  which  the  various  officials  connected 
with  the  Water  Department  have  made  since  the  acci- 
dent present  the  matter  in  an  even  worse  light  than 
appears  from  the  above  narration  of  the  circumstances  of 
the  case.  It  seems  that  the  defective  main  had  not 
previously  been  in  use  for  some  years — that  it  had 
been  badly  damaged  at  the  time  of  the  dynamite  explo- 
sion that  killed  Major  Shaler,  and  that  no  water  had 
been  allowed  to  pass  through  it  since  until  12:30  o'clock 
Sunday  morning  (after  the  execution  of  some  necessary 
repairs).  We  are  told,  moreover,  that  the  main  was  an 
old  one,  with  only  a  four-inch  hub,  whereas  the  later 
ones  have  eight-inch  hubs,  and  that  this  should  have  en- 
joined extra  caution  on  the  part  of  the  Water  Dei)art- 
ment.  It  seems  to  be  the  custom  of  the  Department 
after  extensive  repairs  to  keep  a  patrol  force  on  watch 
for  twenty-four  hours,  and  in  this  case  the  circumstances 
were  such  that  wise  precaution  would  have  suggested 
keeping  watch  for  four  or  five  days.  Instead  of  this  the 
patrol  remained  on  duty  less  than  five  hours  and  then 
departed,  leaving  no  instructions  as  to  what  should   be 


done  in  case  defects  developed,  and  nothing  to  indicate 
where  the  important  gate  was  located  or  where  maps 
could  be  found  indicating  its  location.  We  are  sure 
that  such  stupidity,  such  gross  carelessness,  such  glaring 
inefficiency,  such  unpreparedness,  such  utter  disregard  of 
consequences,  cannot  find  a  parallel  anywhere  in  private 
management. 

Mayor  McClellan,  who  is  a  man  possessed  of  an  un- 
usual amount  of  common  sense,  has  made  an  excellent 
suggestion  to  guard  against  a  recurrence  of  similar  de- 
lay in  the  future.  He  has  requested  the  Commissioner 
of  the  Water  Department  to  confer  with  the  Fire  Com- 
missioner with  the  view  to  having  the  commanders  of 
fire  companies  familiarize  themselves  with  the  plan  of 
the  supply  pipes  of  the  city,  thus  enabling  the  firemen 
to  shut  off  the  flow  of  water  in  the  mains  when  neces- 
sary. Eeally,  though,  this  suggestion,  involving  re- 
course to  the  services  of  another  public  department, 
makes  the  inefficiency  of  the  Water  Department  all  the 
more  plain  and  palpable.  We  notice  that  the  Water 
Department  is  seeking  to  fix  responsibility  for  the  de 
fective  main  upon  the  Rapid  Transit  Commission.  We 
know  nothing  as  to  this,  and  it  would  alter  the  situation 
in  no  degree  if  responsibility  finally  did  lodge  there.  It 
is  important  that  discussions  as  to  this  responsibility 
should  not  be  allowed  to  obscure  the  main  point  at  issue. 
This  point  is  simply  that  instead  of  the  water  being 
turned  off  promptly,  as  it  should  have  been,  on  notification 
of  the  break,  it  took  four  and  a  half  hours  before  the 
gate  controlling  the  supply  into  the  main  was  actually 
closed  and  that  no  one  in  the  Department  seems  to  have 
had  any  idea  what  to  do  or  where  to  go  to  apply  the 
remedy. 

It  is  unnecessary  to  pursue  the  subject  any  further. 
The  whole  affair  simply  furnishes  new  proof  of  the  un- 
wisdom of  delegating  any  additional  fuactious  to  gov- 
ernment. All  experience  teaches  that  in  this  country  at 
least,  whatever  may  be  the  case  in  other  countries, 
government  never  does  work  as  well  as  do  private  per- 
sons, even  though  these  private  parsons  take  tlie  form  of 
large  corporations.  The  reason  is  perfectly  obvious. 
In  public  undertakings  there  is  not  the  sense  of  responsi- 
bility that  exists  in  private  enterprise.  There  is  no  self 
interest,  no  accountability,  and  there  is  an  unlimited 
amount  of  red  tape  (some  of  it  quite  necessary  to  prevent 
fraud  and  abuses),  which  militates  against  full  efficienc}^ 
In  the  case  of  a  corporation  the  directors  can  at  once  re- 
move the  manager  or  official  who  may  be  responsible  foi* 
the  trouble  and  he  in  turn  can  (if  he  finds  that  a  subor- 
dinate is  at  fault)  displace  those  below  him  wh> 
may  have  been  derelict.  In  the  case,  however^ 
of  a  public  official,  action  of  this  kind  is 
necessarily  slow,  the  process  of  fixing  account- 
ability difficult,  and  even  after  the  delin(iuents 
have  been  discovered  politics  frequently  prevents  their 
discharge.  Just  as  likely  as  not,  too,  if  they  be  dis- 
charged, the  Courts  will  reinstate  them  upon  some  tech- 
nical ground  after  a  long  period  of  litigation.  The 
Water  Department  and  the  Post  Office  Department  are 
most  often  referred  to  as  indications  of  the  success  of 
government  work.  This  week's  experience  shows  what 
the  conditions  are  in  our  city  Water  Depurtinent,  and 
the  long  list  of  cases  of  prosecutions  for  dishonesty  in  the 
Post  Office  Department,  which  have  been  taking  up  the 
time  of  the  Courts  the  last  twelve  months,  hardly  en- 
courages confidence  in  the  soundness  and  good  conduct 
of  that  branch  of  the  service. 
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JEIJ  STATEMENTS   OF  TEE  YANDEEBILT 

EOADS. 

The  Kew  York  Central  and  several  of  the  Yanderbilt 
Western  roads  have  this  week  submitted  returns  for  the 
half-year  ending  June  30 — the  results  for  the  current 
month  being  of  course  estimated.  The  figures  are  inter- 
€sting  as  showing  the  course  of  trafiBc  and  earnings  on 
an  important  body  of  roads. 

The  New  York  Central  statement  naturally  attracts 
<shief  attention.  Two  encouraging  features  appear  on  an 
examination  of  this  half-yearly  statement.  In  the  first 
place  a  material  improvement  in  the  gross  receipts  is 
disclosed,  and  in  the  second  place  it  is  found  that  a  very 
-substantial  amount  of  this  gain  has  been  saved  and  car- 
ried over  as  a  gain  in  the  net.  Stated  in  brief,  gross 
earnings  were  $2,762,900  better  in  the  sis  months  of 
1905  than  in  the  first  six  months  of  1904c;  in  the 
case  of  the  net  there  has  been  an  improvement  in  amount 
of  $1,667,500.  Fixed  charges  were  considerably  heavier 
in  1905,  while  income  from  investments  diminished  to 
some  extent.  The  final  result,  however,  is  a  surplus 
above  charges  and  the  sinking  fund  in  amount  of  $3,- 
110,900  for  the  half-year  in  1905,  against  only  $2,482,731 
in  the  half-year  of  1904.  In  other  words,  2-35  per  cent 
was  earned  for  the  stock  in  the  six  months  of  1905,  as 
against  onlj'  1*88  per  cent  in  the  six  months  of  1904. 
The  dividend  having  been  2^  per  cent  in  each  half-yearly 
period,  this  means  that  the  company  fell  only  $195,300 
short  of  meeting  the  dividend  requirement  in  1905, 
against  a  shortage  in  1904  of  $823,518.  We  presume 
the  fact  is  known  that  the  six  months  to  June  30  con- 
stitute the  poorer  half  of  the  year. 

It  will  no  doubt  be  urged  that  the  present  year's  gain 
amounts  simply  to  a  recovery  of  what  was  lost  last  year. 
In  large  measure  this  is  true,  though  obviously  the 
gain  is  none  the  less  welcome  on  that  account. 
Oonditions  in  1904  had  been  extraordinarily  unfavorable, 
in  part  because  of  phenomenally  adverse  weather,  in  part 
from  other  causes.  It  is  well  enough,  however,  to  point 
out  that,  at  least  as  far  as  the  gross  earnings  are  con- 
cerned, the  1905  increase  exceeds  the  1904  decrease. 
The  falling  off  in  1904  was  $2,227,194.  The  present 
year's  increase  in  the  same  item  is  $2,762,900,  showing 
a  difference  in  favor  of  1905  of  over  $535,000.  Stated 
in  another  way,  gross  now  is  $39,235,700,  against  $36,- 
472,802  for  the  six  months  of  1904  and  $38,699,996  for 
1903.  We  lay  stress  on  this  fact  because  it  indicates 
that  in  1905  the  Central's  gross  earnings  were  the 
largest  ever  reached  in  this  period  of  six  months.  In 
the  net  the  present  year's  improvement  does  not  amount 
to  a  full  recovery  of  what  was  lost  last  year,  but  never- 
theless the  total  of  the  net  is  close  to  that  of  two  years 
ago,  the  present  amount  being  $11,061,800,  against 
$9,394,311  in  1904  and  $11,276,072  in  1903.  Fixed 
•charges  of  course  were  heavier  than  in  1903. 

We  need  hardly  say  that  traffic  conditions  in  1905 
were  on  the  whole  decidedly  encouraging.  General 
trade  was  good  and  active  where  in  1904  it  had  been 
dull  and  declining.  In  the  iron  and  steel  industry  the 
contrast  was  of  course  particularly  marked,  that  industry 
having  been  in  a  state  of  much  depression  in  1904, 
whereas  in  1905  the  output  has  been  enormous  and  un- 
precedented, notwithstanding  that  the  last  few  weeks 
somewhat  of  a  reaction  has  taken  place  from  the  previous 
♦xtreme  buoyancy.  It  is  to  be  noted,  hownver,  that 
traffic  on  the  Vauderbilt   lines  is   allccted    to   a    much 


smaller  extent  by  changes  in  the  iron  and  steel  industry 
than  is  the  case  with  the  Pennsylvania  system,  which 
gridirons  the  iron  and  steel  districts  of  Pennsylvania  and 
the  Middle  West. 

The  Xew  York  Central  system,  both  east  and  west  oi 
Buffalo,  no  doubt  got  an  advantage,  the  same  as  other 
East- and- West  trunk  lines,  from  the  larger  grain  move- 
ment. The  wheat  shipments,  to  be  sure,  were  smaller, 
owing  to  last  season's  wheat  shortage,  but  the  loss  here 
was  more  than  offset  by  gains  in  corn  and  in  some  of  the 
other  cereals.  However,  while  the  grain  movement  as 
a  whole  was  ahead  of  that  of  last  year,  it  was  by  no 
means  equal  to  that  of  two  years  ago.  Taking  as  a 
guide  the  seaboard  grain  movement,  we  find  that  the 
receipts  at  these  seaboard  ports  for  the  period  from  Jan- 
uary 1  to  June  10  amounted  to  89,959,988  bushels  in 
1905,  against  68,785,750  bushels  in  the  corresponding 
period  of  1904,  but  as  against  130,464,190  bushels  in 
the  same  period  of  1903.  There  was  a  further  advan- 
tage in  1905  in  the  absence  of  an  adverse  influence 
which  had  proved  extremely  disturbing  in  1904.  We 
refer  to  the  Masters'  and  Pilots'  strike,  which  paralyzed 
lake  shipping  for  six  Aveeks  in  1904.  These  lake  lines 
during  the  season  of  navigation  constitute  important 
tributaries  to  the  trunk  lines,  and  there  was  of  course  no 
extraneous  influence  of  this  kind  this  year.  On  the 
other  hand  there  was  no  special  stimulating  agency  in 
1905  to  swell  the  passenger  traffic  of  the  roads,  such  as 
arose  during  May  and  June  1904  from  the  holding  of 
the  Louisiana  Purchase  Exposition  at  St.  Louis.  The 
weather  during  1905  was  by  no  means  ideal,  but  it  Avas 
somewhat  less  severe  than  the  winter  of  1904,  when  the 
lines  in  northern  New  York  encountered  unprecedented 
snow. 

As  far  as  the  Vauderbilt  Western  properties  are  con- 
cerned, the  returns  of  the  Lake  Shore  &  Michigan 
Southern  and  of  the  Michigan  Central  both  reveal  the 
usual  characteristics;  that  is,  while  both  show  gains  in 
gross  earnings,  both  also  show  an  augmentation  in  ex- 
penses nearly  equal  to  or  in  excess  of  the  improvement 
in  gross.  It  is  not  possible  to  compare  expenses  in 
these  instances  with  the  figures  preceding  last  year,  be- 
cause the  basis  has  been  changed,  taxes  now  being  in- 
cluded with  fixed  charges,  whereas  in  previous  years 
they  formed  part  of  the  operating  expenses.  As  a  mat- 
ter of  fact,  the  changes  in  expenses  would  possess  little 
significance  in  any  event,  since  on  these  lines  it  seems 
to  be  the  policy  to  adjust  expenses  in  accordance  with 
the  course  of  the  gross,  the  plan  evidently  being  to  de- 
vote pretty  nearly  the  whole  of  the  earnings  to  repairs, 
renewals,  improvements  and  additions,  except  enough  to 
provide  for  fixed  charges  and  the  customary  dividends— 
at  the  rate  of  4  per  cent  per  annum  on  the  Michigan 
Central  and  at  the  rate  of  8  per  cent  per  annum  on  the 
Lake  Shore.  The  Michigan  Central  in  gross  appears  to 
have  lost  $788,132  in  1904,  but  to  have  gained  ouly 
$211,414  in  1905.  Contrariwise,  the  Lake  Shore  liad 
sustained  no  loss  at  all  in  1904,  but  rather  had  had  a 
gain  of  $117,364,  and  for  1905  is  able  to  report  a  further 
addition  to  gross  earnings  in  tlie  large  sum  of  $1,02 7,- 
851,  of  which  $1,008,772  has  been  consumed  by  in- 
creased expenses,  leaving  $19,079  gain  in  net. 

Besides  the  Lake  Shore  &  Michigan  Southern  and 
the  Michigan  Central,  returns  have  been  furnished  this 
week  for  the  half-year  for  two  of  the  minor  Vauderbilt 
Western  lines,  namely  the  Lake  Erie  &  Western  and 
the  Indiana  Illinois   &  Iowa.     For  the  Cleveland  Ciu- 
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^nnati  Chicago  &  St,  Louis  we  have  as  yet  figures  only 
for  the  four  months  to  April  30,  and  for  the  Kew  York 
Chicago  &  St.  Louis  and  the  Kutland  the  latest  re- 
turns are  for  the  quarter  ending  March  31.  To  afford  a 
general  idea  of  the  showing  for  the  combined  lines,  w«! 
bring  together  in  the  following  the  figures  for  these 
several  roads  for  the  last  two  years. 

, — Gross  Earnings.,— \  , Expenses. >  , — yet  Earnings. — , 

1805.             1904.  1C05.             1904.  1906.  193J. 

Jan.l  to  June  SO—  $                 $  t                 e  $  $ 

N.Y.C.&H.R  39.235.700  36,473,808  28,173,4)03  27,078.491  11,061,800  9,39J,31! 

L.Sh.&M.  So.. 18,166.097  17,138,243  18,848,0^8  12,837,2^6  4,320,039  4.300,!iH' 

Mich.  Central..  10,676.886  10,465,472  8,521,132     8,277,166  2,15^,' 51  2.188,3'" 

L.  E.  AWest...  2,'i77.834     2,3-.i5,128  1,687,3>;2    l,743,fl50  590,472  581.5' S 

Ind.ni.  (fclowa.      925,882        888,056  683,819        649,(37  241,4  3  1^8,4.8 


ross  eam'H 
per.  exp... 

Net  eam's 


April. 
(93  roadt.) 


1905. 


.11,860,721 
0,Vi02,218 


31,95?,50 


1904. 


101,474,716 
74, '.'82,231 


.'i0,182,"sf 


Inc.  or  Dec 


■t-7,333,006 
+5,filB,P^7 


-|-1,7C6,01*' 


January  1  to  April  30. 
(96  roods.) 


1905. 


125,017,2B5 
310,654,193 


I14,'i6?,(!02 


19C4, 


(ne.or  Dee. 


403,7C2,33-    (-21314957 
29-3,1  e2,010+l4i724i3 


107,520,2  8  +8,S4'.',504 


Total n,281,819  67,239,803 

Jan.  1  to  Apr.  30— 

Cl.C.C.&St.L.  6,543.870  6,lf-5,194 

Peo.  &  Bast. .      887,308  988,983 

Jan.  1  to  Mar.  31— 

l?.T.Ch.&St.L.  2,195.391  2.081,033 

ButlandRR....      495,013  480,4S7 


52,915,291  60,5t6,230    18.366,528  16,663,573 


5,362,886 
695,174 

1.775,F,05 
371,719 


5,098,403 
784,673 

1.665,780 
395,927 


1,181,285 
192,128 

419,886 
123,294 


l,086,7lil 
221,310 

415,259 

94,510 


Grand  total,.  81,4  03,226  76,975.456    61,120,104  58.501,013    20,283,121  18.474,443 

From  the  foregoing  it  appears  that  (for  the  mixed 
periods  given)  aggregate  gross  earnings  for  1905  were 
181,403,225,  as  against  $76,975,456  for  1904;  aggregate 
expenses  $61,120,104,  against  $58,501,013,  and  aggre- 
gate net  earnings  $20,283,121,  against  $18,474,443. 
The  improvement  in  this  last  instance,  it  will  be  seen,  is 
$1,808,678,  of  which  $1,667,480  has  been  contributed  by 
the  Kew  York  Central  itself.  The  Central  also  has 
furnished  the  bulk  of  the  increase  in  gross  earnings, 
though  the  Lake  Shore,  as  noted  above,  also  contributed 
over  $1,000,000  gain.  It  may  be  recalled  that  the 
Central  fiscal  year  has  recently  been  changed  and  now 
ends  with  December  instead  of  with  June.  Accord- 
ingly the  improvement  in  gross  and  net  for  the  six 
months  counts  as  that  much  gain  for  the  new  fiscal  or 
current  calendar  year. 


On  the  roads  contributing  returns  the  increase  in  gross 
earnings  over  last  year  amounts  to  $7,386,005,  or  7-07 
per  cent,  and  the  increase  in  net  earnings  to  $1,766,018, 
or  5-84  per  cent.  It  should  be  understood  that  in  the 
gross  the  1905  gain  is  very  much  larger  than  last  year's 
loss.  Indeed,  the  falling  off  in  gross  in  1904  was  only 
$1,736,723,  as  against  the  present  gain  of  $7,386,005. 
In  the  net,  however,  the  gain  now  of  $1,766,018  com- 
pares with  $2,540,351  decrease  in  April  1904.  Prior  to 
1904  the  month  of  April  showed  large  increases  in  gross 
and  net  earnings  alike  for  many  consecutive  years,  as 
will  be  seen  from  the  following  table  carrying  the  com- 
parisons back  to  1896. 


GROSS  AND  JSUT  UABNINGS  FOB  APRIL. 

Our  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  April  reveal  re- 
sults about  as  expected.  There  is  a  quite  considerable 
improvement  in  gross  as  compared  with  the  correspond- 
ing month  last  year,  and  a  somewhat  more  moderate 
improvement  in  the  net.  Conditions  were  markedly 
more  favorable  than  a  year  ago,  but  on  the  other  hand 
the  fact  must  not  be  lost  sight  of  that  there  was  one  less 
working  day  the  present  year — April  1905  having  con- 
tained five  Sundays,  as  against  only  four  Sundays  in 
AprU  1904. 

Last  year  in  April  there  were  many  adverse   condi- 
tions and  influences  which  combined  to  reduce  traffic  and 
revenues.     Inactivity  in  trade,  a  small  grain  movement 
at  the  West  and  a  small  cotton  movement  in  the  South 
the    backwardness   of  the  season,  the  miners'  strike  in 


'tar  & 

Qrots  Earning. 

Net  Earning!. 

-Vo.  o; 

roais. 

Year 

Year 

Increase  or 

Year 

Year 

inereatt  or 

aiven. 

PreeediiiQ. 

Decrease. 
I 

Qiven. 

I'receMng. 
t 

Oecreatf. 

AprVL. 

t 

t 

'fl(18S 

50,608,669 

49,766,-03 

-|-841.76f 

14,454,62 

14,657.119 

-172,493 

'7(127 

64,751,130 

54,704,841 

H-46,28fc 

15,419,76,'- 

14,974,156 

-f  415,813 

)8(13i 

63,443,166 

55,427,91!- 

f8,015,248 

i8,74),«6( 

15.695,82- 

-1-3,045,233 

»9(1L4 

68.857,884 

t4.833,2GC 

+3.469,6^4 

20,458,8;  3 

19,119,e0( 

-f-l,£3a,229 

)0(127 

78,077.472 

68.313.03" 

-9,764,144 

23,300,03 

20,4ia,81< 

-^2,8':3,^^l 

01(137) 

04,439,377 

84,331.412 

1 10,107,98J 

29.511,Mi 

24,975,166 

-1-4,535,945 

'2(120 

100.682,3C0 

,      91,394,lf!4 

-9,l»38,13t' 

31,860,131^ 

Si7,i:91,lU 

-f?,339,010 

)3(IC9 

107.617,310 

84.178,42. 

+-13,344.83' 

.•«.892,9.f: 

29,78S,8i0 

-t-4.104,169 

04  (96 

98.798,674 

100,533,597 

-1,736,723 

28.562,276 

31,092.62t 

-?,t4:,861 

'06  (98 

lll.8e0.72) 

104,474,7ie 

t7.3S3,C0i 

Sl,958,60c 

a0.192,4:6 

•1,766,018 

Jan.  1 

to  April  30. 

^6(127) 

201,819,13 

190,463,45; 

-11,332,671 

58,892,1:9 

51,370.21: 

+4.621.934 

><7(122) 

231,425,801 

234,554,85.'? 

-3,129,05^ 

''2,323,362 

60,881,592 

-(-1.941,770 

98(182  < 

248.904,311 

217.893.  \  12 

+31,511.12fc 

76,303,632 

63,167,6cl 

+  18.836,961 

^9(122) 

865,588,24 

261, 634, c 57 

1-10.903 .8-! 

78,fi£a,13i 

78.038,40( 

-h9:7,731 

00(185) 

308,941,Oi.) 

:64,634.61i 

■1-41.256,386 

98,220,034 

78,629,68;- 

+  17,890,351 

01(127) 

872,154,171 

338,669.007 

-t-36,8S5,16l 

20.760.379 

104.321.8% 

»  18,428,519 

08(117) 

386,082,50. 

361.929,975 

■1-24,102,532 

1.0,314,517H4,842.04- 

-1-5.472,500 

03(108 

408,133,197 

360,908,31) 

■i-47,134,3!)e 

119.fi80.863|110,6ai.0.3e 

-1-9,819,087 

•04  (95; 

378,234.461 

381.t07.3l' 

-3,f62,85ti 

97,9=9,818  112,S92,57(- 

-14.533,260 

'06  1961 

425,017,29{ 

403,702.33.'- 

-1-21,314,957 

114.362.802  107.520,29- 

1-6,842,504 

Colorado,  severe  storms  and  exceedingly  wet  weather  in    ^t!'hl?B^&'&&a'F  ^^ 

the  Southwest— these  were  among  the  more  conspicuous  j  ^ou^hera^Raui^/!... 

Of  the  unfavorable  agencies  at    that  time.     The  present '  ohio^Mii^Sfst  ¥SS"' 

year   conditions   and   circumstances,  as   already  stat-.^d,  I  |u,n^''^nt?ay'!""'       Ilo'su 

were  quite  generally  favorable.     The  cotton  movement  |  ?,^^yme  &  NaXm"^      zii.'ist 

in  the  South  was  of  notable  proportions  (the  receipts  at    aorfoik'dfwestern^'" 

the  Southern  outports  aggregating  686,558  bales,  against    ^Saman^Pao?f.o*®"^' 

only  168,016  bales,  and  the  shipments  overland  by  rail    X*5??,*  ,^l?Li*i^®^" 

bemg  167,044   bales,   as   against   36,610  bales),   while    *^"*^"®*^¥°i-. ^^'^^* 

,-rr    °  '     ^     ,  .  ,  ,.       .  -"  I  seaboard  Air  Line....  96,966 

Western  roads  (treatmg  them  collectively)  ijot  the  bene- '  i^ntraiof  Georgia....  96,o78 

^  °  •'/  o  ^    ^      Lonif  Island 94,4::i5 

Phil.  &  Reading  RR.*.  92,040 


If OTK.— Neither  the  Mexican  roadB  nor  the  ooal-mlnlnK  operations  of 
the  antbraoite  coal  roada  are  Included  In  any  of  these  totals. 

As  last  year  most  of  the  separate  roads  were  distin- 
guished for  large  decreases,  so  the  present  year  the  chief 
characteristic  is  the  large  gains  displayed.  The  de- 
creases are  comparatively  few  and  unimportant.  In 
fact  in  the  case  of  the  gross  there  are  only  two  for 
amounts  in  excess  of  $30,000.  In  the  net  the  num- 
ber is  somewhat  larger,  due  to  the  augmentation  in  the 
expense  accounts.  We  have  brought  together  in  the 
table  we  now  present  all  changes,  whetlier  increases  or 
decreases,  in  gross  and  net  alike,  for  any  sum  over 
$30,000. 

PBINOIPAL  OHAHOKB  IN  GROSS  BABVIHQB  IK  APRIL. 

Increases. 

,9onth.  Pacific  System. 
PennsyL  KR.  (3  r'd8)t 
Onion  Pac.  By.stem... 
Mo.  Kansas  &  Texas.. 


$"94,900 
76I,P.OO 
622,655 
4«3,698 
377,618 


833,951 

328,034 

288.834 
336,723 


211,271 
201,313 
188,86a 
180.098 
167.639 
132.617 
104.909 


Increases. 

Clocking  Valley 

Uenv.  &  Rio  Grande. ) 
Rio  Grande  West.  J 
Colorado  &  Southern, 
i.'ln.  N.O.&Tex.  Pac. 
M.  Y.  Ont.  &.  Western. 
Ohlc.IndpIls&Loulsv, 
Kansas  City  Southern 
W.  Jersey  <fe  Seash.. .. 
'.«hlgh  VaUey  RR.... 
Minn,  &  St.  Louis..... 

Iowa  Central 

Alabama  Gt.  8'th'n ... 
Chesapeake  A  Ohio... 
Georgia  RR 


$77,516 

62,368 

61,608 
56,716 
56,251 
52,650 
52,132 
48,900 
47,212 
45,583 
34,9.'i7 
32,301 
31,S17 
30,418 


Total    (representing 

39  roads) $7,165,244 

Decreases. 

Peoria  &  Eastern $S8,C99 

Northern  Central 39.900 


fit  of  a  larger  grain  movement.  General  trade,  of 
course,  was  of  larger  volume  than  in  1904,  and  the  ton- 
nage derived  from  the  iron  and  steel  industries  was  of 
immensely  greater  proportions. 


Total  (representing 

2road8) $107,939 


-  These  llKures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports 
!  an  Increase  of  $ltO,3;<!8.  *^ 

.     t  These  ttgares  cover  only  lines  directly  operated  east  and  west  of 
j  Pittsburgh  and  Erie.    Tlie  gro8,s  ou  Eatjtern  lines  Increased  $487,400 
and  ihB  erods  on  Westerr  iltif.n  moreased  .<fi27;^.9co. 
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PKINOIPAL  OHAHQEB  IN  NET  BABNING8  IN  APRII^. 


Increaaes. 

Unlou  Paclflo  System.  313.19^ 

Kock  IsUmd  System..  -'88.53/ 

Baltimore  &  OHIO ^^'^lZ 

Seaboard  Air  Line....  }j:]-^l^ 

Mo.  Kana.  &  Texas...  124,46(- 

St.  Louis  Soutliwest...  120,Soi 

Oanadlan  Paolflo H?'?'',:t 

Sonthem  Railway ^9.'lii 

Long  Island S^-^X.; 

Atlantic  Coast  Line. . .  °'i-yj' 

Yazoo  *  MlRS,  Vailey.  '79.300 

Mtnn.  St.  P.  &8.8t.M.  72,796 

W.  Jersey*  Seashore.  68,300 

Ohio.  Mil.  &  St.  Paul..  64,b'9f) 

Norlolk  <fe  Western....  60.644 

BuffaloKoch.A  Pitts.  60,32:< 

Mobile  &  Ohio ^7,2.0 

Central  of  Georgia —  56,502 

lUlnois  Central 43,61« 

N.  Y.  Ont.&  Western.  43,092 


Increase*. 

8t.  L.  &  San  B^ran...  ) 
Chlo.  &  E.  IlUuois  S 

Hooking  Vall«y 

Louisville  &  Nashville 
Central  of  New  Jersey 

Chicago  <Sc  Alton 

Georgia  RR 


$41,561 

S6.30!^ 
S.->.7.'58 
31.466 
33,9»» 
32,S3T 


Total  (rexneEentlng 
27  roads) $2,732,516 

Decreases. 

Pennsyl.  RR.  (2r'ds)t  f3-lP,'?0r' 

Erie... 302.340 

Wabash 230.228 

Ol6V.Clii.Ohlo.&St.L.  llt>.S,-0 

Northern  Central 106,100 

Phil.  &  Reading  RR.*.  67.«S0 

Peoria  &  Eastern 5'»,04(> 

Or.  Xruuk  Sys.  (3  rds).  32.60? 


Total  (representuife       „„,„^. 
11  roads) $1,227,655 


April. 


Mobile  Jackp.*  K.r 
N.  Y.  Cent, &  Hud  R 
^^orthem  Paclflo... 

T<?xa8&  Paclflo 

Toi.  St.  L.  <fe  West... 
Toion.  Ham.<feBufl. 

Total  (115  roads) 

Set  inc.  (7*35  p.  o.) 


1905. 


M  39,7CP 

6,6.'55,11 

4,100,7ai 

801,07 

287,6?:^ 

57,503 


136,595,866 


1904. 


1133,243 

6,319,977 

3.573.99'- 

832,58  ' 

236,160 

64,i9 


127,237,31 


Increase. 


6,4e6 

236.135 

526.791 

91,495 

1,5C8 


9,33^189 
«,338,55i 


Decrease, 


^987 
27,638 


•  These  flgiu-ea  are  for  the  Railroad  Company;  the  Coal  &  Iron  Cok- 
pany  reports  a  decrease  of  $131,507. 

t  These  figures  cover  only  lines  directly  operated  east  and  west  oi 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  $177,600 
and  the  net  on  Western  lines  decreased  5(140,700. 

When  arranged  in  groups  according  to  tlie  geograph- 
ical location  of  the  roads,  the  general  character  of  the 
improvement  established  the  present  year  is  strikingly 
portrayed.  Every  group  records  an  increase  in  gross 
and  every  group  also  an  increase  in  net  with  the  single 
exception  of  the  trunk-line  group,  which  shows  $894,988 
decrease,  or  9-48  per  cent.  In  this  last  instance  aug- 
mented expenses  have  been  quite  a  feature,  and  the 
Baltimore  &  Ohio  is  practically  the  only  road  of  conse- 
quence that  has  managed  to  enlarge  its  net. 

aUKMABT  BT  QHOOra. 


IT  Figures  here  are  for  the  four  wetk.^  en  "lag  \prll  23. 
In  this  -way  it  will  be  seen  the  final  increase  reaches 
$9,358,551,  or  7-35  per  cent,  the  aggregate  of  the  gross 
for  April  1905  being  $136,595,868,  as  against  $127,237,- 
317  for  April  1904.  A  year  ago  our  total  for  the  month, 
arrived  at  in  the  same  way,  showed  only  $3,389,777  de- 
crease, or  2*67  per  cent. 


irewis  ABOUT  bawks.  bankers  and  trust  CO'8, 
—The  public  sales  ol  bank  stocks  this  week  aggregate  441 
shares,  of  whiah  99  shares  were  sold  at  the  Stock  Exchange 
and  342  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  only  10  shares,  and  include  3 
shares  of  stock  of  the  Trust  Co.  of  America  at  770^,  this 
being  the  first  public  sale  of  the  new  stock.  The  last  sale  of 
the  old  stock  was  made  on  May  10  at  577. 


Sbotiok  oh 

GBOTJP. 

April. 
Trunk  Unea. (10 
Anthr.  Coal.. '5 
East.  &  Mid.CH) 
Mid.  West'n.ilS 
Northwestern  i 

North  Pac.di 
Sonthweetern  c 

South.Pac.,15 
Southern — ;'^5 

Total  cS6r'ds 

Mexican (4' 

Jan.  1  to  Apr.  ?' 
Trunk  llnea.;l: 
Anthr.  Coal    (& 
Bast.  &  M;d.a4 
Mid.  West... (15) 
North  western  i 

North  Pac.  12) 
SoiithweBtem  & 

Booth  Pac.(lf> 
Southern  ....i25 

Total  (»6r'd») 

Mexican d 


Qrott  Earning$. 


1906. 

t 

32,514,461' 
8,764,916 
4,000,OS7 
6,843,661 

15,506,77P 

25,498,37  ^ 
18,78i>,54 

111,860,7^1 

4,418,16: 

l22,682,0Bi? 
22,194,69 
14,3t:9.6S 
27,596,7t5 

57,843,020 

96,373,5!!: 
73,977,';  !^4 

425,017,29i 

1 7,332,71  f 


19C4 


Net  Saminfs. 


t 

33,639,64. 
8,525,7-1 
3.697.7;;  0 
6,i5e.64 

14,181. 6('. 

22,SS9,41 
17,110,S41. 

104,474,71( 

4,518,91»- 

115,2S9,f!T( 
SO,  179.1.- 
i:(,32r,5y 
26,949,91 

53.155.213 

;  3,352,62^ 
71,4ij8.16t- 

U  3  702,33- 

17,i76,54t 


li05. 

$ 
8,5)3,4" 
3.676,33 1 
9T6,U(V. 
l,450,iJ8- 

5,392,930 

C,820,E0-. 
5,088,95i 

31,958,50b 

1,076,67- 

>7,??9H..l5i 

ia,789,4H 

y,874,"7 

6,B31.071 

I8.941,8ti9 

24,258,144 
iil,368,bOB 

114,S68,!302 

6.818,275 


1904. 


Inc.  or  JJee. 


9,43s,474 

S,e57,4f  1 

845,420 

1,318,76: 

4,747 ,1V4 

5,':80,7j4 

4.se5,5o-/ 

30,192,4t- 
1,412,458 

^'5,3F3.57-. 

11,140,87 
2,133,:  3' 
«,533,6^i- 

16,186,047 

21,200,18.- 
lo7,5i0.2faL- 

6,237,43^ 


-894,988 

-j- 18,880 

-|-1C0,640 

-fl3l,47i 

-|-646,BCt^ 

-1-1,010,75' 
4693,1'lr 

I  1,766,0)  ^ 

-H03,21- 

+Z.eii.8i' 
-f-l,6l,';,fU  J 
+241.03 
-1-97,44: 

+2,755,83i 

— 883,9i'8 

-i-ie8,67S 

46,842,504 
-i-580,848 


P.  {  . 

948 

0-5'. 

15-45 

990 

1360 

17-97 
16-70 

6-84 

11-82 

10-30 

ll-7ti 

11-29 

1-49 

1703 

2-74 

0-7rf 

6-36 
11-C9 


Shares.       Banks— iVew  For*.  Fricz. 

25  Amer.  Exchange  Nat.  Bank —  276i« 

*14!:>  Oommero".  National  Bauk  of...  20.5-2C9'8 

7  Hanover  National  Bank 500 

50  North  America,  Nat.  Bank  ol...  240 

100  Oriental  Bank '^50 

100  Union  Exo.iango  Bank 201 

10  UnltPd  National  Bank aO 

Trdst  (X>MPANlEft— A?^cm)  Fork. 

8  Title  Guarantee  &  Trust  Co —  e67-(j71 
2  Trust  Oo.  of  Amer.  (new  stock).  77v  ^4 


/.inri?<  nrevinut  tale. 

May  1905—  27C% 

June  19C5-  20:.% 

Feb.  190.5—  529 

May  1905—  240 

May  1905-  25Cia 

Apr.  1906-  255 

Mar.  1905—  90 


June  1905— 
Flret  sale. 


665 


In  the  foregoing  we  have  been  dealing  -with  the  roads 
that  iurnish  returns  of  both  gross  and  net  earnings.  In 
addition,  ho-wever,  there  is  quite  a  number  of  companies 
which  give  out  exhibits  only  of  the  gross.  In  the  table 
which  lollows  we  start  with  the  aggregate  of  the  gross  in 
the  above  and  add  on  these  other  roads,  thus  furnishing 
a  total  of  the  gross  comprising  every  road  in  the  country 
from  which  it  has  been  possible  to  procure  figures  for  the 
month  under  review. 

ROAD8  REPORTING   «UO«{T    RUT  NOT   NET. 


April. 


Bejiort'd  above  (91- 
roadfi) 

Ala.N.O.  <feT.Pac.- 
N.Ol•l.<fe  No.  East 
Alal).  ii  Vicksb... 
A'lcka.  Hhrev.  <feP 

Chic.  <fe  North  West. 

Chlc.at.P.  M.,'zOin. 

Detroit  bouthern... 

Great  Northern-) 

St.  P.  <b  M.  M...^ 

Eastof  Minn..  ) 

Montana  Cwntral. 

nUnole  Houthem... 

Intern.  &«t.  Nortb 

Macon  it  BlnnlnKb 

Mo.Pacirtc  HyHteiri  / 
Central  Branch.  ) 


1905. 


111,860,721 

239,19. 
-   lO.'i.ll;^ 

1*  9,»9' 
4,-36<^,79- 

86.t,67 

10?,30j 

3,038,03- 

211,254 
19,13. 

4.')2,0.'",' 
10,51V 

3,274,88'.^ 


1904. 


10i,474,716 

180,148 
94,377 

10«,313 
4,038,-.  6' 

7  6.^1'::  3 
99,63:- 

2,647.90) 

225,671 

25,3  «t: 

352,l('«i 

7,76^ 

3,135,457 


Increase. 


$ 
7,33e.00 

59,04V 

10,"4 

3,68;i 

331. SSi 

100,11 

2,681: 

388,737 


Decrease. 


* 


99,044 

2,784 

139,22f 


14.417 
f,2S4 


*  Of  this  amount  99  shares  -were  sold  at  the  Stock  Exchange. 
—Baron  Nathanitlde  Rothschild,  brother  of  the  head  of 
the  Vienna  branch  of  the  Rothschild  banbing  hou-e,  died  on 
Tuesday  after  a  lOBg  illness.  Baron  Alphonse  de  Roths- 
child, the  head  of  the  Paris  house,  died,  it  uill  be  recalled,  a 
few  weeks  ago. 

—As  previouEly  noted  in  these  columns,  the  merger  of  the 
Gansevoort  Batk  by  the  Fourteenth  Street  Bank,  cf  which 
Mr.  R.  Ross  Appleton  is  President,  took  place  the  past  week, 
Tne  enlarged  institution  has  now  a  capital  of  1500.000  and 
deposits  of  over  five  million?.  The  GanssvoorJ;  Bank  is  to  be 
continued  as  a  branch  of  the  Fourteenth  Street  Bink,  with 
P.  M.  Sayford  as  Cashier  and  H.  F.  Meehan  Assistant 
Cashier. 

-  ElwardP.  Satch,  Preaident  of  Lord  &  Taylor,  Broad- 
way and  20th  Street,  was  this  week  chosen  a  director  of  the 
Lincoln  Trust  Company,  Madison  Square,  saeceeding  the 
late  James  I.  Raymond.  The  election  of  Mr.  Hatch  pre- 
serves the  high  character  of  the  directorate  of  the  Lincoln 
Trust  Company.  Mr.  Gaorge  Jam-^s  B^iyles  was  appointed 
Trust  Officer. 

-Messrs.  Harir:  y  Fisk  &  Sons  of  this  city  will  soon  oom- 
-.Eence  erecting  an  extension  to  their  new  banking  house  at 
62  &  64  Cedar  Strf  et,  which  the  firm  has  occupied  since  Au- 
gust 1904,  by  building  on  the  adjaiiiag  plot  of  ground  at  58 
&  CO  Cedar  Street.  This  addition  is  to  be  similar  in  de- 
s'gu  to  the  present  structure. 

—The  quarterly  report  of  the  Unian  Eishsnge  Bank,  Fifth 
Avenue  &80th  Street,  shows  that  deposits  have  risen  from 
ji5,962,885  on  Dec.  31  1904  to  $5,954,581  June  7th,  surplus 
and  profits  likewise  advancing  frvom  $517,913  to  $577,079.  The 
bauk  has  a  capital  stock  of  $750,900  and  total  assets  of  ^8,- 
2bl  (!59.  The  officers  are:  Henry  S.  Herrman,  Presidect; 
Hrbert  H.  Vredand  and  David  Wile,  Vice-Presidents; 
David  Nevius,  Cashier,  and  George  B.  Connley,  A3sist;int 
Cashier. 

-  DariEg  the  past  three  months  the  Guardian  Trust  Com- 
pany, 170  Broadway,  has  made  considerable  additions  to  its 
bufiiness.  When  Mr.  Charles  L.  Robinson,  Vice  Presidect, 
assumed  active  uiauagement  of  the  metltal.io'%  about  Murch 
mtb,  i's  d-pcslts  wtre  $2,966,470,  which  compares  wUh 
|;5  297,935  on  June  7th.  Within  this  thort  period  undivi.'Ied 
profits  advanced  from  $t?5,619  to  $56,550.  The  company's  cap- 
ital and  surplus  is  $1,000,000  and  total  resoutceaare  new 
$i,a63,651.  The  t facial  staff  includes:  Frank  W.  Woolworth,^ 
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President;  George  W.  Fairchild  and  Charles  L.  Robinson, 
Vice-Preeidents;  L.  C.  Haynes,  Secretary;  J.  F.  Chandler 
and  Alfred  M.  Barrett,  Assistant  Secretaries. 

—A  comparison  of  the  last  three  quarterly  statements  of 
the  Bank  of  Discount  of  this  city  reveals  a  gradual  increase 
in  the  deposits  of  that  institution.  The  amount  on  the  7th 
inst.  reached  $390,486,  this  contrasting  with  $273,141  on  March 
2  1905  and  $199,297  on  Deo.  8  1904.  The  sarplus  fund  is  now 
$38,584,  against  $36,712  in  March  and  $35,048  in  D  cember. 
The  bank  began  buriness  in  July  1903  and  has  a  capital  of 
$100,00[).  Joseph  G.  R^bin  is  President;  James  T.  Wood, 
Vice- President,  and  William  L.  Brower,  Cashier. 

—The  People's  Bank  of  Hackensack,  N.  J.,  organized  two 
years  ago,  has  received  the  approval  of  the  Comptroller  for 
its  conversion  to  a  national  institution,  the  name  becomicg 
the  People's  National  Bank.  In  its  changed  form  the  bank 
will  have  a  capital  of  -f  100,000. 

—William  Jagels,  of  the  H  lU-Jagels-Bellis  Coal  Company, 
has  b-en  elected  President  of  the  new  Weehawken  Trust 
Company.  The  institution  has  a  capital  of  $100,000  and  sur- 
plus oE  $25,000,  and  will  open  July  1  at  Fourth  Street  and 
Bergecline  Avenue,  Union  Hill, 

—Trie  Connecticut  Bankers'  Association  met  In  annual 
convention  this  week  in  Norwich.  Addresses  were  delivered 
by  Meigs  H,  Whaples,  President  of  the  Connecticut  Trust  & 
Safe  Daposit  Company  of  Hartford;  Congressman  John  W. 
Weeks  of  Massachusetts;  Abiram  Chamberlain,  President  of 
the  Home  National  Bank  of  Meriden  and  ex-Governor  of 
Connecticut,  and  Mayor  Charles  F.  Thayer  of  Norwich.  Mr. 
Chamberlain  has  been  elected  President  of  the  Association, 
and  C.  C.  Barlow  (Cashier  of  the  Yale  National  Bank  of  New 
Hiven)  has  been  made  Treasurer.  The  Secretary  is  Charles 
E.  Hoyt,  Secretary  and  Treasurer  of  the  South  Norwalk 
Trust  Company. 

— The  directors  of  the  United  Stages  Bink  of  Hartford, 
Conn,,  on  the  13th  inst.  elected  William  B.  Davidson  Cashier, 
to  succeed  the  late  Frederick  G.  Sexton. 

—At  the  regular  meeting  on  Tuesday  of  the  directors  of 
the  Rhode  Island  Hospital  Trust  Company  of  Piovidence, 
E 1  ward  S.  Clark,  heretofore  Secretary,  was  elected  a  Vice- 
PfcSident,  William  A.  Gamwell  was  elected  Secretary  and 
John  E.  Williams  and  Henry  L.  Slader  were  chosen  Assistant 
Secretaries.  The  complete  list  of  officers  is  now  as  follows: 
President,  Herbert  J.  Wells ;  Vice-Ptesidents,  Samuel  R. 
Dcrrance  and  Edward  S.  Clark;  Secretary,  William  A.  Gam- 
well,  and  Assistant  Secretaries,  P-eston  H.  G.irdner,  Cyrus 
E.  Lapham,  J.^hn  E.  Williams  and  Henry  L.  Slader. 

— The  organization  of  the  Hyde  Park  National  Bank  of 
Hyde  Park,  Mass.,  was  approved  by  the  Comptroller  on 
June  9,  F.  L.  Childs,  of  Boston,  Edwin  T,  McKnight,  John 
E,  Eiton,  Henry  L  Jewett  and  Charles  H.  Hooke  are  in- 
terested m  the  project.  The  bank  will  have  a  capital  of 
$100,000. 

—The  Massachusetts  Bankers'  Association,  organized  in 
March  last,  will  hold  its  first  convention  on  Tuesday  and 
Wednesday  of  next  week  at  Hotel  Somerset,  Boston.  The 
organization  already  has  a  membership  of  114  national 
banks,  41  savings  banks  and  26  trust  companies.  A  steam- 
boat excursion  and  a  reception  will  form  the  social  features 
of  the  program.  Charles  A.  R  aggies,  Manager  of  the  Boston 
Clearing  House,  is  Secretary  of  the  association. 

—The  new  Girard  Avenue  Title  &  Trust  Company  of  Phila' 
delphia  began  business  on  Monday  in  its  own  buiJding  at  1846 
Ridge  Avenue,  which,  it  is  understood,  it  will  occupy  only 
temporarily.  George  W.  Roydhouse,  formerly  President  of 
the  Northwestern  National  Bank  of  Pbiled-lphia,  is  Presi- 
dent of  the  new  institution.  As  previously  noted,  the  com- 
pany has  a  capital  of  $200,030. 

—The  opening  of  the  Empire  Title  &  Trust  Company  of 
Philadelphia  has  be^n  delayed  beyond  the  date  set,  owing 
to  the  fact  that  the  alterations  in  its  building  are  taking 
longer  than  anticipated.  We  are  informed  that  the  institu- 
tion's authorized  capital  of  $500,000  will  be  half  paid  in  and 
that  the  par  value  of  the  shares  is  $50.  It  ia  the  intention 
to  engage  In  a  general  trust  company  business  in  all  its  de- 
partments. The  permanent  offi:jers  of  the  concern  have  not 
yet  been  elected. 

—A  consolidation  of  the  Farmers'  Nation  a'  Bank  and  the 
Keystone  Savings  &  Trust  Company  (the  latter  institution  still 


in  a  formative  state  of  organjz^^tion),  both  of  Lebanon,  Pa.,  Is 
being  considered.  If  the  project  goes  through— it  has  not  as 
yet  sufficiently  developed  to  give  it  definite  assurance— the 
frust  company  will  be  merged  into  the  bank.  The  last  named 
now  has  a  capital  of  $100,000  and  a  surplus  of  $70,000;  the 
new  corporation  will  have  a  capital  of  $250,000  and  a  surplus 
of  $125,000.  If  the  change  is  made,  the  enlarged  institution 
will  be  virtually  under  the  same  management  now  in  charge 
of  the  Farmers'  National. 

—A  charter  for  the  Dauphin  Daposit  Trast  Company  of 
Harrisburg,  Pa,  has  been  applied  for  by  the  management 
of  the  Djuphin  D -posit  Bank  of  that  city.  The  new  iDstitu- 
tion  will  have  a  capital  and  surplus  ot  $350,000  each,  and 
will  begin  business  shortly  after  August  1,  when  the  bank 
will  be  closed  out  entirely. 

—It  is  reported  that  the  Security  Title  &  Trust  Company 
of  York,  Pa.,  has  obtained  control  of  the  sto3k  of  the  Farm" 
ers'  National  Bank  of  York  (capital  $200,000).  The  latter,  it 
is  stated,  will  be  maintained  as  an  ally  of  the  trust  company. 

—At  the  annual  meeting  of  the  Washington,  D.  C, 
Bankers'  Association  on  the  5th  inst.,  John  Joy  Edson,  Presi- 
dent of  the  Washington  Loan  &  Trust  Company,  was  elected 
President  of  the  District  A-^sociation,  The  discussion  of 
plans  for  the  entertainment  of  the  American  Bankers'  Asso- 
ciation, whose  convention  is  to  open  in  Washington  on 
October  24,  formed  the  topic  of  moment  at  the  gathering. 
The  retiring  President  of  the  organization,  A.  K.  Parris,  rec- 
ommended that  the  annual  meeting  of  the  local  association 
be  changed  from  the  first  Monday  in  June  to  the  first  Mon- 
day in  December,  and  that  a  special  meeting  be  called  on  the 
first  Monday  in  November  to  make  the  change  in  the  con- 
stitution required  for  this  purpose.  „ 

—The  charter  of  the  Merchant's  National  Bank  of  Balti- 
more has  jast  been  renewed  for  another  period  of  twenty 
years.  The  institution's  history  dates  back  seventy  years,  it 
having  been  incorporated  under  the  name  of  the  Merchants' 
Bank  in  1835.  The  following  year  it  began  active  business, 
purchasing  the  assets  of  the  Baltimore  branch  of  the  second 
United  States  Bank,  which  ceased  to  exist  in  1838,  the  bill 
for  the  extension  of  its  charter  having  been  vetoed  by  Presi- 
dent Andrew  Jackson  in  July  1882.  The  Merchants'  became 
a  national  institution  in  1885.  The  original  capital  of  the 
Merchants'  Bank  was  $2,000,000,  but  was  reduced  to  the 
present  amount  of  $1,500,000  in  1843  by  the  purchase  of  $500," 
COO  of  its  stock  originally  subscribed  for  by  the  State  of 
Maryland,  Since  the  bank  started  it  has  had  but  six  execu- 
tives. The  presant  incumbsnt,  Douglas  H.  Taomaa,  has 
served  since  1886,  and  under  his  administration  the  institu- 
tion has  shown  marked  progress.  The  periodical  auditing 
by  public  accountants  of  the  accounts  of  the  institution  was 
inaugurated  six  years  ago,  and  has  since  continued  to  be  a 
feature  in  the  bank's  affairs.  The  latest  statement.  May  29, 
shows  deposits  of  $12,430, 213,against  $11,624,452  on  March  14, 
while  surplus  and  profits  in  the  same  time  have  rleen  from 
$829,333  to  $864, 408.  William  lagle  Is  Cashier  of  the  bank 
and  J.  Cleveland  Wand  and  J.  C.  Fenhagen  are  Assistant 
Cashiers. 

—The  Farmers'  &  Merchants'  National  Bank  of  Baltimore 
has  also  re-extended  Its  corporate  existence  for  a  twenty- 
year-term.  The  bank  was  foupded  in  1808,  and  en- 
tered the  national  system  in  1885.  The  institution  is  one  of 
those  made  homeless  through  the  Baltimore  fire  of  February 
1904,  and  is  now  occupying  temporary  quarters  until  the 
completion  of  a  new  building  on  its  former  site  at  South 
and  Lombard  streets.  Charles  T.  Crane,  President  of  the 
bank,  has  been  connected  with  it  for  over  twenty  years.  The 
capital  of  the  bank  is  $650,009,  while  its  surplus  and  undi- 
vided profits  are  $349,083.  The  deposits  are  $3,040,017. 
William  P.  Harvey  is  Vice  President,  Carter  G.  Oaborn, 
Cashlsr,  and  J.  E.  Marshall,  Assistant  Cashier. 

—The  stockholders  of  the  Commercial  &  Farmers'  National 
Bank  of  Baltimore  authorized  on  Wednesday  an  increase  of 
$200,C00  In  the  capital,  making  it  $500,000.  Further  increase, 
it  is  stated  by  President  Mason,  is  reserved  for  future  devel- 
opments. The  new  stock  will  be  off -.Ted  at  $130  per  1100 
share,  and  full  payment  is  require!  by  Jaly  10th, 

— Tiie  stockholders  of  the  City  Deposit  B  ;nking  Company 
of  Columbus,  Ohio,  ratified  on  Monday  the  bank's  conversion 
to  the  national  system  under  the  name  of  the  City  National 
Bank,    The  change  will  go  into  effect  on  Jaly  5, 
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—James  J.  Robifion,  heretofore  Cashier  of  the  Oaio  Savings 
Bank  &  Trust  Company  of  Toledo,  Ohio,  has  been  elected  to " 
succeed  his  father,  David  Robison  Jr.,  as  President  of  the 
institution,  the  latter  tecomlng  Chairman  of  the  board. 
Gsorge  A,  Weber  advances  from  the  post  of  Assistant  Cashier 
to  the  offica  of  Cashier,  Eiward  Kirscliaer  succeeding  to  the 
assistant  caehiership, 

—The  stockholders  of  the  Northern  Trust  Company  of  Chi- 
cago, at  a  special  meeting  on  May  29,  voted  to  Increase  the 
capital  from  |1,000,000  to  $1,500,030.  With  the  sale  of  the 
shares  at  |200  each  (the  price  at  which  they  are  cffered  to 
s':ockholders  of  record  May  31),  a  like  addition  of  $500,000 
will  be  made  to  eurplus.  The  new  certificates  will  be  issued 
on  July  1,  and  payment  is  to  be  made  between  June  13  and 
June  30.  The  shareholders  have  the  privilege  of  subscribing 
for  one  share  of  new  stock  for  every  two  now  held. 

—The  Governing  Committee  of  the  Chicago  Stock  Exchange 
has  reappointed  W.  B.  Wrenn,  Sacretary  and  Chairman. 
James  J.  Townsend  has  been  appointed  Vice-President  and 
Charles  B.  Eggleston  Vice-chairman. 

—Practical  suggestions  for  needed  reforms  In  matters  per- 
taining to  the  examination  of  State  and  savings  banks,  and 
the  duties  of  directors,  were  offered  in  an  address  by  State 
Auditor  B.  F.  Carroll  of  Iowa,  at  the  convention  of  the  Iowa 
bankers,  held  at  Das  Moines  on  the  7th  and  8th  Inst.  Resolu- 
tions advocating  the  repeal  of  the  bankruptcy  law  were 
adopted  by  the  association,  but  the  report  of  the  committee 
favoring  the  Insurance  of  deposits  was  laid  on  the  table.  D. 
H.  McKee,  Cashier  of  the  Citizens'  State  Bank  of  Mediapolis, 
has  been  elected  President  of  the  association.  J,  M.  Din- 
widdle, Cashier  of  the  Cadar  Rapids  Savings  Bank  of  Cedar 
Rapids,  has  been  re-elected  Secretary. 

— W.  3.  Martin  Jr.  has  been  elected  Cashier  of  the  Iowa 
Trust  &  Savings  Bank  of  Das  Moines,  Iowa,  to  succead  J.  S. 
McQuiston,  resigned. 

—Receiver  Q.  W.  Swords  is  paying  to  the  depositors  of 
the  First  National  Bank  of  Grinuell,  Iowa,  a  dividend  of  10 
per  cent.  This,  it  is  stated,  Is  the  third  dividend,  and  makes 
a  total  of  55  per  cent  paid  since  the  bank  suspended  last 
July.  The  institution  had  a  capital  of  |100,000  and  an  as- 
sessment of  100  per  cent  was  made  on  the  stockholders. 

—Frank  G.  Bigelow,  the  former  President  of  the  First 
National  Bank  of  Milwaukee,  pleaded  guilty  on  Saturday 
last  to  an  indictment  of  ten  counts,  charging  him  with  em- 
bezzling the  bank's  funds,  and  was  sentenced  by  U.  S.  Dis- 
trict Judge  J.  V.  Qiarles  to  ten  years'  Imprisonment  at  Fort 
Leavenworth,  Kan.  Sentence  was  begun  at  once,  Henry 
Q.  GoU,  former'y  Assistant  Cashier  of  the  bank,  who  was 
implicated  with  Mr.  Bigelow  In  the  defalcation,  pleaded  not 
guilty  on  Monday,  the  12th  Inst.,  to  an  Indictment  of  thir- 
teen counts.  Mr.  GoU's  ball  was  Increased  to  $20,000,  and 
he  was  released  upon  furnishing  the  required  amount.  His 
trial  is  expected  to  come  up  next  October. 

The  bank  on  the  10th  Inst,  paid  through  the  Milwaukee 
Clearing  House  $1,000,000  of  the  sum  advanced  to  it  at  the 
time  of  the  run,  following  the  disclosure  of  the  defalcation. 
A  second  payment  amounting  to  $500,000  was  made  to  the 
Clearing  House  on  Tuesday,  reducing  the  $2,000,000  which 
had  been  loaned  the  bank  ($1,000,000  contributed  by  the 
Clearing  House  and  an  equal  amount  by  the  Chicago  banks) 
to  $500,000.  It  Is  stated  that  although  the  stockholders  have 
until  August  2  to  pay  the  tC%  per  cent  assessment  on  the 
$1,500,000  capital,  over  $900,000  has  already  been  contributed. 

—Owing  to  ill-health,  F.  A.  Smith,  Cashier  of  the  Swedish- 
American  National  Bank  of  Minneapolis,  Minn.,  has  tendered 
hia  resignation,  to  take  effect  July  l. 

—The  depositors  of  the  defunct  Capitol  National  Bank  of 
Guthrie,  Okla.,  are  receiving  a  dividend  of  15  per  cent,  the 
second  thus  far  declared,  and  making  a  total  return  of  35  per 
cent.  The  bank's  suspension  occurred  on  April  3  1904.  J.  A. 
Willoughby  Is  the  receiver. 

—The  following  resolution,  favoring  the  repeal  of  the  prec- 
ent  bankruptcy  law,  was  adopted  by  the  Kansas  Bankers' 
Association  at  its  convention  In  Topeka  on  the  8th.  7th  and 
8th  : 

Reaolved,  That  the  Kansas  Bankere'  Assoolatlon  views  the  present 
bankruptcy  law  as  an  Incentive  to  dlehoneety  In  business  affairs  and 
»  reward  to  those  who  engage  In  unsafe  and  disreputable  undertak- 
ings, and  therefore  tavors  Us  repeal;  and.  furthermore,  requests  our 


Senators  and  Membars  of  Congress  to  use  every  honorable  effort  to 
secure  suoh  repeal  at  the  next  session  of  Congress. 

—Since  Dacem'er  laat  the  Mississippi  Valley  Trust  Company 
of  S':.  Louis  ha3  added  ovar  2}{  million  dollars  to  its  deposit 
account,  reporting  on  May  29  a  total  of  $19,444,326,  against 
$16,937,520  on  Djcembar  31.  The  present  aggregate  re- 
sources of  $?7,885,975  compare  with  $25,373,759  five  months 
ago.  The  company  has  a  working  capital  of  $8,421,649,  of 
which  $3.COO,030  is  the  paid  i a  capital,  $3,500,000  the  surplus 
and  $1.9)1,649  undivided  profits. 

—The  Merchants'  &  Planters'  Bank  of  Greenville,  Miss., 
capital  $50,030,  acslgned  on  the  9ih  inst.    J.  T.  Atterbury 
Vice-President  of  the  Firsb  National  Bank  of  Greenville,  wag 
chosen  as  assignee. 

—The  desire  for  bank  "skyscrapers"  is  spreading  all  over 
the  country.  Oar  traveling  representatives  report  an  un- 
broken series  of  these  sky-plerclng  buildings  In  nearly  every 
Southern  city,  their  owners  and  ground  floor  occupants 
being  principally  banks  and  trust  companies.  In  Memphis, 
Tenn.,  the  two  most  conspicuous  objects  in  the  business  por- 
tion of  the  city  are  the  mammoth  new  office  buildings  of  two 
prominent  trust  companies— that  of  the  pioneer  Memphis 
Trust  Company  on  Main  Street  and  of  the  younger  Tennessee 
Trust  Company  on  Midlsoa  Street.  Both  are  at  about  the 
same  stage  of  construction,  and  will  be  oosupied  in  Septem- 
ber or  Ojtober  next.  The  building  of  the  Memphis  Trust 
Company  has  a  frontage  of  37  feet  and  a  depth  of  148  feet. 
Its  exterior  is  a  handsome  composite  of  stone  and  brick, 
and  the  structure  absolutely  fire-proof.  Its  height  is  15 
stories  above  the  sidewalk,  with  basement  in  which  will  be 
extensive  safety  deposit  vaults,  and  a  large  sub  basement 
beneath.  The  main  banking  floor  will  be  tiled,  prls- 
matically  lighted  at  the  side,  and  finished  and  furnished 
In  white  marble,  mahogany  and  bronze  In  the  latest  style  of 
art  metal  construction.  Oa  the  second  floor  will  be  located 
the  trust  department,tltle  guarantee  department,  law  library 
and  consultation  rooms.  Few  financial  institutions  any- 
where can  boast  of  a  more  perfect  modern  office  building, 
with  every  necessity,  convenlense  and  luxury  for  doing 
business.  Tne  Memphis  Trust  Company  has  recently  added  a 
bond  and  stock  department,  which  Is  under  the  management 
of  Mr.  L.  K.  Thompson.  This  department  was  successful  on 
the  5th  Inst,  (as  recorded  by  us  last  week)  in  bidding  off  the 
$1,000,030  Issue  of  Shelby  County,  Tenn.,  4  per  centcoujt" 
house  bonds. 

The  Tennessee  Trust  Company's  new  building  has  fifteen 
stories  and  basement,  the  lower  three  or  four  stories  being  of 
granite,  with  a  beautifully  sculptured  facade,  and  the  upper 
portion  of  pressed  brick,  Approximately  a  half  million 
dollars  will  be  invested  by  the  company;  already  seven- 
eighths  of  the  offices  In  the  new  building  have  been  leased  for 
from  three  to  five  years.  The  banking  rooms  will  be  ready 
for  occupancy  early  In  September,  It  Is  expected.  The  in- 
terior finishing  of  these  offices  will  be  In  rich  mahogany,  im- 
ported marble  and  artistic  bronza,  John  R.  Pepper  Is  Presi- 
dent of  the  Tennessee  Trust  Company,  but  Its  most  active 
official  and  Ganeral  Manager  is  First  Vlce-Pres.  J.  W.  Keyes. 

— Thomas  R.  Preston,  President  of  the  Hamilton  Trust  & 
Savings  Bank  of  Chattanooga,  Tenn,  and  his  associates,  are 
back  of  a  movement  to  establish  in  that  city  a  new  national 
banking  Institution- the  Hamilton  National  Bank.  The 
proposed  bank  will  have  a  capital  of  $250,030,  and  while  the 
Individual  shareholders  of  the  Hamilton  Trust  &  Savings 
Bank  will  represent  a  large  interest  In  the  Hamilton  National' 
the  latter  will  be  maintained  as  a  distinct  corporation,  Mr. 
T,  R.  Preston  will  be  the  President  of  the  projected  bank,  to 
which  he  will  devote  practically  his  entire  attention, 
although  continuing  as  President  of  the  existing  Institution. 
C.  M.  Preston,  Cashier  of  the  Hamilton  Trust,  will  also  be 
Cashier  of  the  new  bank.  He  will,  however,  give  the  most 
of  his  time  to  theHimllton  Trust  &  Savings  Bank.  Prep- 
arations are  being  made  to  open  the  contemplated  bank 
about  July  25  at  Seventh  and  Market  streets.  The  Comp- 
troller on  June  7  sanctioned  Its  organization. 

— A  special  meeting  of  the  stockholders  of  the  Eaterprlse 
Bank  of  Charleston,  S.  C,  will  be  held  on  July  10  for  the 
purpose  of  amending  the  charter  so  as  to  change  the  par 
value  of  the  shares  from  $25  to  $100  each.  The  Institution 
has  a  capital  of  $50,000,  consisting  of  2.000  shares;  with  the 
change  in  the  par  valua,  the  stock  will  consist  of  600  shares. 
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—  Secretary  of  the  Treasurj  Leslie  M.  Shaw  addressed  the 
Georgia  and  Florida  bankero'  assooiations  on  Friday,  the 
9th  inst.,  at  a  joint  session  of  the  two  organizations  at  At- 
lantic Beach,  Fia.  An  address  on  "The  Northern  Binber 
Passing  on  Paper  Offered  by  the  Southern  Banker,"  by  Al- 
fred J,  McGrath,  Vict-President  of  the  National  Shoe  anc 
Leather  Back  of  New  York  City,  was  also  a  feature  of  the 
program.  The  new  President  of  the  Georgia  Associatloii 
is  Joseph  T,  Or  me,  Cashier  of  the  Lowry  National  Bank  of 
Atlanta  and  Treasurer  of  the  Atlanta  Chamber  of  Commerce. 
L  P.  Hillyer,  Vice-President  and  Cashier  of  the  American 
National  Bank  of  Macon,  has  again  been  elected  Secretary  ot 
the  State  Association,  E.  W.  Lane,  President  of  the  Atlan- 
tic National  Bank  of  Jacksonville,  has  become  President  oi 
the  Florida  Bankers'  Association. 

-  Receiver  W.  J.  Batler  of  the  First  National  Bank  of 
Macon,  Ga.,  on  the  6th  inst.  began  the  payment  of  a  fourth 
dividend  to  the  creditors  of  the  institution.  The  amount,  10 
per  cent,  brings  the  aggregate  of  the  four  diatributioaa  up  to 
95  per  cent. 

—The  new  Fort  Sutter  National  Bank  of  Sacramento,  Cal., 
has  elected  officers  as  follows:  President,  F.  Ruhstaller;  Vice- 
Pressidents,  Ot.  J.  Bryte  and  E,  A.  Nioolaus,  and  Cashier,  A. 
L,  Darrow.  The  organization  of  the  bank,  which  has  a  cap- 
ital of  $200,000,  was  approved  in  Dacember. 

—According  to  press  dispatches  an  early  consclidation  of 
the  Merchants'  Bank  of  Canada  (head  office  Montreal)  and 
the  Royal  Bank  of  Canada  (head  office  Halifax)  is  looked  for. 
The  Merchants'  Bank  has  a  paid-up  capital  of  $6,000,000  and 
a  reserve  fund  of  |3,203,000.  It  maintains  about  a  hundred 
branches  throughout  Canada.  The  Royal  Bank  has  a  capital 
of  $3,003,000  and  a  reserve  of  $3,802,743.  Over  fifty  branches 
(principally  in  the  Maritime  Provinces)  are  operated  by  It,  and 
it  has  besides  agencies  in  Cuba.  The  consolidated  bank  will 
be  the  third  largest  in  the  Dominion.  It  is  reported  that  Sir 
H.  Montagu  Allan,  now  President  of  the  Merchants',  will  be 
the  head  of  the  new  institution.  E,  L.  Pease,  General  Mana- 
ger of  the  Royal  Bank,  will  hold  a  similar  position  with  the 
new  back.  Mr.  T.  E.  Merrett,  the  New  York  representative 
of  the  Merchants'  Bank,  it  is  said  will,  after  the  retirement 
of  Mr.  Thomas  Fyshe,  become  the  acting  General  Manager 
of  the  Merchants  until  the  merger,  after  which  he  will  be  the 
Assistant  General  Manager. 

—A.  B.  Patterson  has  been  appointed  to  succeed  Daniel 
Miller  (resigned)  as  manager  of  the  Toronto  branch  of  the 
Merchants'  Bank  of  Canada.  Mr.  Patterson  had  previou3ly 
been  Manager  of  the  bank's  Hamilton  branch,  where  he  is 
replaced  by  J.  E.  Magee, 

—The  Bank  of  Toronto,  at  Toronto,  Canada,  which,  under 
a  by  law  passed  in  January  1908,  is  authorized  to  increase  its 
capital  to  |4,CCO,0OO-|3,CO3,00O  of  which  has  heretofore 
been  paid  in— has  issued  $500,0:0  of  additional  stock.  The 
shares  were  allotted  to  stockholders  of  record  May  31  at 
the  rate  of  one  rew  share  for  every  six  held,  at  a  premium  of 
100  per  cent  on  each  share.  While  the  stockholders  have  the 
option  of  paying  for  the  stock  in  instalments  of  10  per  cent 
per  month,  we  are  offi3ially  advised  that  the  allotments 
are  being  very  generally  paid  at  once,  and  already  more  than 
60  per  cent  of  the  amount  of  the  stock  and  the  premium 
thereon  have  been  paid,  so  that  the  increased  capital  will  be 
made  effective  practically  at  once.  The  issuance  of  the  new 
stock  gives  the  bank  a  paid-up  capital  of  $3,500,000  and  a 
"rest'  of  $3,800,000. 

—At  a  meeting  on  Monday  Eugene  O'Keefe  was  elected 
President  of  the  Home  Bank  of  Canada,  head  office  Toronto. 
Particulars  regarding  the  bank,  which  is  to  succeed  the 
Home  Savings  &  Loan  Company,  Ltd.,  were  given  in  these 
columns  November  19  last.  la  addition  to  electing  Mr. 
O'Keefe  President,  the  shareholders  at  Monday's  meeting 
also  elected  Thomas  Flynn  Vice-President.  Lieut.-Col.  James 
Mason  was  appointed  Ganeral  Manager. 

—The  final  dividend,  making,  so  it  is  reported,  100  centg 
on  the  dollar,  is  being  distributed  among  the  depositors  and 
creditors  of  the  Elgin  Loan  Company  of  St.  Thomas,  Ont. 
It  is  stated  that  enffioient  assets  are  still  held  to  enable  the 
payment  of  a  substantial  dividend  to  the  stockholders.  The 
company's  suspension  in  June  1903  was  said  to  be  in  part  due 
to  the  difficulties  experienced  at  that  time  by  A.  E.  Ames  & 
Company  of  Toronto. 


IMPORTS  AND  EXPORTS  FOR  MAY. 
The  Bureau  of  Statistics  at  Washington  has  Issued 
the  statement  of  the  country's  foreign  trade  for 
May,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

POBBION  TBADB  AIOVBHBIfT  OF  THB  UlflTBD  STATES. 
(Ii  the  following  tables  three  olpheri  (OOOi)  are  In  alleaiei  omitted.] 
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343.057  +68.686 

•i8  4,515 +181 .335 

311,85-J  +53,688 
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Gold  and  Gold  In  Or*. 
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1903-04. . 

Importi.      Exctu 

%               % 

346.r54     +43.670 

336.696  +338.781 

-.*»-2.960+il7',774 

,'.3,582     +3M,S68 

80,698        +9,189 

1.367,602 

10,201 

•3,810 

4,38T 

19.470 

43,069 

909,930  +437,67S 

17,666        -7.464 
33,637     -30,617 
3-2,116     —17,728 
10,290         +9,180 
10,472      +33.S97 

79,937 

7.378 

1 5.727 

]  3.026 

3.883 

5.098 

94,169 

6.6S0 
7.378 

6.821 
3.216 

1,983 

-14,382 

+768 
+8.354 
+  6.208 
+1.617 
+3.115 

Total 44,104        33,164    +18.960  45,033        33,016     -f30.046 


+  Bxoeii  of  export!. 


— Bxoeii  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  July  1  for  six 
years. 


MIBOHANDISI. 

QOLD. 

SlLYIB. 

E'evtn 
Hot. 

Exports . 

"""$~ 

1.397,557 
1,867,602 
1,331,918 
1,293,479 
1,384.991 
1,285.«31 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im 
ports. 

t 

51.499 
94,169 
43,214 
47,935 
63,79(. 
40,814 

Excess 

of 
Exports 

Ex- 
ports. 

Im 
ports. 

35,154 

35,0ie 

'23,113 

J6.42f 

34  45 

30.357 

Exeet* 

of  Ex- 
port*. 

04-03 
0304 
03-03 
01-03 
00-01 
99-00 

t 

1,C27,768 
909,930 
943,719 
830.206 
734,768 
788,940 

I 

369:89 
437672 
381199 
ie3273 
630223 
496891 

i 

88,568 
79,938 
34,5^ 

48,177 
47,810 
40,173 

1 

37,064 

•14,232 

•7,631 

242 

*14,P50 
♦671 

t 

44.104 
15,062 
43,694 
16  482 
59.7i6 
31.524 

% 

18,9£0 
30,016 
30,581 

.iO.053 
33,234 
31.167 

*  Bxoess  of  Imports. 


Similar  totals  for  the  five  months  since  January 
1  for  six  years  make  the  following  exhibit. 


Five 

Mos. 


1903 
1904 
1903 
1903 
1901 
iL900, 


MXBOHANDIfB. 


Wxptrta. 


Imporr 


300,196 

4i7,l80 


619,P6i 

580,501 
603,4291430  745 

548  95'J  383.227 
619,079  363.037 
«03,38ll3?8il7 


Bxeei 

of 

Bxpor  I 

T 

119768 

153321 

17168. 

i«.->r2s 

354C42 
334964 


aOLD 


SILYXB. 


Ex- 
ports. 

t 

35.800 
60926 
18,82  < 
1  9.885 
34.14  1 
33,347 


Im- 
port' 


t 

1 4.46  J 
43,b77 
11.20H 
9.101 
13,61;  6 
13,8t6 


Bxet. 
Bxpor  I  i 

$~ 

21,840 
34,04» 

7.620 
10.78* 
11.480 

9.45! 


Mx 
ports. 

30,337 
21,967 
13.919 
9,878 
33.8f5 
35,182 


Im- 
ports. 


Bxetii 

of  Mx- 
portt. 


t  t 

13,848     7  495 

11,(23  10  931 
7,930  8,019 
10  418  8  860 
132J1  10684 
13  949!  11, 883 


*  Bxoess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merobandlse  balance  for 
each  year  back  to  1876. 

■XOBSS  OT  UBB0HAHDI8B  IMFOBTB  OB  BXPOBTB. 


11  montht  ending  May  3 1— 

1876 ImportB.f  14,418,184 

1-876 Exports.  67.638,99* 

1877 EiportB.156,877,77iJ 

1878 Export8.246,585,e24 

1879 Exporte.258,457,03« 

1880 Export8.166,068.17: 

1881 Export8.255,183,24^ 

1882 Exports.  37,614,36' 

1883 Export8.111,099,09''' 

1884 Exports.  71,633,65-' 

1886 Exports, 165,492,058 

1886 Exports.  42,393,3t'H 

1887 Exports.  37,137,95  ■ 

1888 Imports.     9,709,071 

1889 Exports.  10,211,84s 

1890 Exports.  90,811,86? 

1891 Exports.  65,482,10'' 

1892 Exports.210.003,917 

1893 Imports.  14,487,763 

1894 Expo^t8.237,908,51^ 

1895 Exports.   82.262,414 

1896 Exports.  92,340,133 

1897 Exports  298,253,131 

1898 Export8.671,719,184 

1899 Exports. 495, 237.89.'5 

1900 Kxport8.496,)-91,308 

1901 Export8.680,223,220 

1902 Export8.462.273,024 

1903 Exporte.381, 199,373 

1904 Export8.457.672,269 

1905 Exports.369,788,661 


5  months  ending  May  31— 

}%l^ Imports.$ie,650,671 

1§7« Experts.  37,959.296 

1877 BxportS.  42,622,098 

1878 Exports.144,625,925 

1879 Eiports.108,831,981 

1880 Exports    19,546,783 

1881 Exports.  93,470,496 

1882 Imports.  27,828,347 

1883 Exports.  56,523,630 

1884 Exports.     9,578,877 

1885 Exports    56,143,325 

1886 Imports.     2,674,044 

1887 Imports.  13.816,613 

1888 Imports.  48,281,764 

1889 ^..Imports.  17,713,636 

1890 Exports.     3.602,229 

1891 BxportS.     2,605,920 

1892 Exports.  64,563,643 

1893 Imports.  64,652,046 

1894 Exports.  60,402,775 

1895 Exports.     1,959,179 

1896 Exports.  64,414,309 

1897 Exports.  48,951,886 

1898 ExportB.261, 567,267 

1899 ExportS.ie9,936,836 

1900 Export8.224,964,601 

1901 Exports.264,041,916 

1902 Export*.  165,728,592 

1903. ExportB.171,684,831 

1904 BxportB.153,320.918 

1906 Exports.  1 19,7  67 ,666 
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[From  our  own  oorreepoadent.] 

London,  Satnrday,  Jane  3,  1905. 
The  news  of  Admiral  Togo's  great  victory  lias  somewhat 
improved  the  stock  markets  and  has  strengthened  hopes. 
Bat  there  is  yet  not  very  mach  inclination  to  engage  in  new 
risks,  chit fl/ becansa  of  the  ancertainty  as  to  whether  even 
that  crashing  defeat  will  indace  the  Rassian  Governmen c  to 
make  peace.  Moreover,  thare  is  fear  of  troables  in  R  issia 
which  may  affect  the  Paris  Bourse.  Tha  beet  opinion  in 
Paris,  it  is  true,  is  that  there  will  ro':  be  serious  troubie  in 
Paris  no  matter  what  may  happen.  If  the  National  Conven- 
tion Is  called  together  everybody  will  conclude  that  p-ace 
will  be  made  and  great  reforms  introdnced,  and  that  will 
give  high  hope  throughout  France.  If  even  there  is  a  r^  vo 
lution,  those  who  are  best  acqnaiated  with  Paris  believe  that 
the  French  are  so  disappointed  by  the  incompetence  shown 
by  the  Czar  and  his  Government  that  they  would  not  V':  ry 
much  regret  a  change  of  system  which  might  bring  to  the 
top  a  really  competent  man  who  would  again  give  valu'  to 
the  Francc-Ruesian  Alliance.  Still  there  is  a  certain  mrv  jur- 
ness,  and  for  some  time  until  an  opinion  can  be  formed  as  to 
the  probable  course  of  events  in  Rassia,  there  will  be  listle 
inclination  to  do  much. 

The  disinclination  is  increasd  by  the  weakness  of  the 
American  market  and  by  the  general  stagnation  upon  the 
Continent.  France  is,  no  doubt,  the  largest  holder  of  Ras- 
sian securities.  Bat  Germany  and  HjUand  also  hold  im 
mense  amounts,  and  in  a  smaller  degree  Switzerland  and 
Belgium  are  likewise  largely  interested.  There  is  so  muoh, 
then,  of  Continental  money  invested  in  Russia  that  there  is 
nervousness  everywhere.  A3  regards  Garmany,  moreover, 
t^ere  are  fears  of  an  icsurrection  in  Poland.  If  such  breaks 
out  there  will  be  much  disinclination  to  intervene  lest  that 
should  aggravate  the  internal  situation,  Onjthe  other  band, 
Germany  would  hardly  sit  still  if  the  Poles  seemed  likely  to 
win  independence.  Consequently,  there  is  much  nervousness  in 
Germany  likewise.  In  spite  of  all,  howaver,  there  is  a  cer- 
tain hope  that  peace  will  ba  made  soon  and  that  somehow  or 
other  order  will  be  maintained  in  Russia. 

Here  in  England  there  is  undoubtedly  a  much  better  feel- 
iEg  than  there  was.  The  Russian  fleet  in  the  Pacific  was 
looked  upon  as  a  eerious  menace  to  the  general  peace,  and  it 
is  now  believed  that  at  all  events  the  localization  of  the  war 
will  not  be  disturbed.  Furthermore,  the  hopeful  feeling 
has  been  strengthened  by  the  annoucement  made  on  Thurs- 
day by  Lord  Lans^owne  that  the  Anglo-Japanes9  Aliianoe 
will  be  renewed  and  probably  will  be  strengthened  and 
consolidated. 

Apart  from  politics  altogether,  a  more  hopeful  feeling  pre- 
vails. There  has  for  a  considerable  time  now  been  great 
activity  of  trade  in  Lancashire.  In  Yorkshire  also  there  fs 
improvement,  and  generally  the  most  careful  observers  are 
coming  to  the  conclusion  that  there  are  indications  eveiy- 
where  that  improvement  has  set  in.  I:  has  not  made  so 
much  progress  yet  that  the  public  is  convinced;  but  the 
best  observers  are  satisfied  that  it  has  set  in.  There  are,  like- 
wise, signs  of  reviving  interest  in  the  mining  market.  Q  ilte 
recently,  to  be  "sure,  there  has  been  heavy  soiling  of  South 
African  goM  shares,  both  upon  home  and  French  account. 
Ic  is  believed  that  a  good  deal  of  this  selliug  is  purely  specu- 
lative. The  rest  of  it  is  on  account  of  operators  who  have 
grown  tirei  of  holding  shares  which  yield  no  dividend  and 
have  been  depressed  eo  long.  On  the  other  hand  the  mining 
industry  itself  is  improving  steadily.  A  great  deal  of  im- 
portant work  is  being  done  which  for  the  moment  gives  no 
evidence  of  its  real  importance.  Moreover,  the  more  careful 
people  who  have  plenty  of  money  to  lay  by,  botti  in  England 
and  on  the  Continent,  are  studying  the  situation,  and  are  be- 
ginning to  buy  on  a  small  scale.  The  purchases  are  purely 
tentative,  for  there  is,  as  already  said,  much  political  uncer 
tainty.  But  if  that  political  uncertainty  is  allayed  there  is 
reason  to  believe  that  the  buying  will  attain  considerable 
proportions. 

Money  has  been  in  good  d  mnnd  this  week,  owing  to  the 
lortnlgbtly  settlement  on  the  Stock  Exchange  and  the  usu  il 
rfqnirements  at  the  end  of  the  month.  Oa  Thursday,  in- 
af:fcd,  tliere  was  a  good  deal  borrowed  from  the  Bank  of 
t-rigland.  Still,  rates  are  low,  and  everything  points  to  a 
ontnuan  ce  of  cheap  money.  The  output  of  gold  in  South 
Africa  le  Increasing  every  month.  For  the  time  being  there 
18  no  buyer  of  the  gold  reaching  London   but  the  Bank  of 


reserve.  Just  at  the  end  of  the  month  there  was  the  umal 
ontfl  w  to  the  interior.  Bat  the  mon-3y  will  return  shortly 
and  more  gold  will  go  into  the  Bi&k  of  E  )gland.  The 
French  batks,  moreover,  are  preparing  to  employ  money 
more  largely  in  London  it  politics  do  not  become  unfavorable. 
L^at  week,  irdted,  the  French  banks  beg»n  to  prepare  for 
iQcreaslEg  the  balances  they  had  been  employing  in  London. 
Tne  Rassian  disaster  has  deterred  tbem  from  remitting 
money  to  London;  but  if  the  apprehension  decreases,  the 
best  opinion  in  Paris  is  that  a  caneiderable  addition  will  be 
made  to  the  French  balances  employed  here. 

The  Icidia  Council  offered  for  tender  on  Wddaesday  3)  lacs 
of  drafts  and  the  applioatlons  amounted  to  289>^  lacs  at 
prices  ranging  from  Is.  3  31  32d.  to  Is  4d.  per  rupee.  Appli- 
cants for  bills  at  Is  3  31  32d.  and  for  telegraphic  transfers  at 
Is.  4d.  per  rupee  were  allotted  about  10  per  cent  of  the 
•'.mounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  i*o., 
compared  with  the  last  three  years: 

1»C5  190i.  1903.  IB02. 

May  81  June  1  June  3.  Jane  4, 

a  *  A  *• 

Ciroulatlon 29,500.280  28,707,570  29,30l.e65  89,623.156 

Public  deoositi 11608628  8,401,'.ill  7,425  683  8  8»<;,675 

Other  deposits 41.ei3.628  40.a41,4i2  41.376,091  40,446,872 

aovernment  securities 15,74P,6<J3  ia,603.40«  14,799.505  14.293,985 

Other  securlUes 28,416,701  27.238,039  27,508,544  28.1dO,038 

Reserve  of  notes  and  coin 26,8;«,126  22,689.8il  24  824,719  24,803701 

Coin  &  bullion,  both  departm'ts  37,886,406  32.847,401  36,361,404  86,660.856 

Prop,  reserve  to  liabilities,  p.  c.      £0  6-16  46  5-16  49J«  50i^ 

Hauls  rate percent.        2^  8  3^  3 

Consols.  2H  per  cent SiHS  90H  xd  8i?6xd  96  5-16 

SUver 2813-18d.  ZdJ^i.  24Ha.  •i-iUlHi. 

vClearlng-House  returns 248,087,000  247,2ii7,000  209,039,000  203.ii:0.000 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  th^ 
:hief  Continental  cities  have  been  aa  follows: 


lnUr$$t  ftt 

Jvme  3 

May  27. 

May  10 

May  13. 

U»nk 
Sat*. 

09*T> 

Markit 
2k 

2k 

2 

»M 

2% 

nora 

«k 

i 

Rat*. 

3 
8 
8 
8 

2k 
8 

8k 
5k 

4k 
4 

Ov*n 
M»rki 

1% 
iH 
iU 
2k 
8  5-16 

2M 

iU 

noDP 

fk 

4 

Bank 
Sat*. 

8 
8 
3 

3 

8k 

8 

3k 

5k 

4k 

4 

09*n 
Mark*. 

Ik 

2H 

2  7-16 

2M 

aon- 

fk 

4 

Ban's 
Bat*. 

S 
8 

3 
8 

2M. 

3 

8k 

6k 

4k 

4 

09*n 
Marktt 

'l&TlB.    .......... 

3 
8 
8 

3 

2k 

8 

8k 

5k 

4k 

4 

Ik 

3«rlln.  

lamburs 

frankfort 

\miterdam 

siaiielt 

rienna 

it.Peteribura,, 
viBdrld 

2k 
2» 
2k 
2« 
2% 
2H 
won. 
^k 

Oopenhauer 

4 

Messrs.  PIxley  &  Abell  write  as  follows  under  date  of 
Jmne  1,  1905: 

Gold— The  large  arrivals  of  this  week  have  all  been  bought  by  the 
Bank,  and,  ao  fa-,  they  have  purchased  £395,000  In  bars.  In  acldltlon 
to  the  above.  £8,000  has  been  received  from  Australia,  and  there  have 
been  no  withdrawals.  About  £400,000  Is  due  to  arrive  next  week. 
The  arrival  of  £768.000  from  the  Cape  constitutes  a  record  In  these 
shipments.  Arrivals:  South  Africa,  £768,000;  Australia,  £51,000; 
West  Africa,  £36,000;  West  Indies,  £30,000;  total,  £8^5,000.  Ship- 
ments: B,  mb*y,  £83,000;  Calcutta.  £10.000;  total.  £73,000. 

Silver— The  Ettstera  demand  beini?  satitfled  anl  "shorts"  for  the  end 
of  May  having  covered,  the  market  here  has  had  a  sharp  set  back  la 
splteof  the  fllilog  of  the  French  Mint  order  for  40,000  kilos.  There 
has  been  some  Eastern  selling  which  his  contribated  to  the  weakness, 
and  the  prospects  of  an  early  termination  to  the  war  In  the  East  has 
also  been  an  adverse  factor.  Wa  have  fallen  to  269i6d.  for  cash,  whfle 
forward,  which  has  bee  a  the  better  market  of  the  two.  la  2638d.,  and 
at  the  close  the  markst  Is  steady.  Arrivals:  J^ew  York.  £139,000; 
Australia,  £5,000;  West  Indies,  £5,000;  total,  £149,000.  Shipments: 
Bombay,  £  i56,100;  Hong  Kong,£2l,l93;  Shangb*!,  £10,000;  Madras, 
£2.600;  total,  £189.798. 

Mexican  Dollars— There  is  no  business  to  report. 

The  following  shows  the  Imports  of  cereal  produce  Into 
;he  United  Kingdom  during  the  thirty-nine  weeks  of  the 
reason  compared  with  previous  seasons: 


EDgland. 


And  the  Bank,  therefore,  Is  steadily  increasing  its 


IMPOBXa. 

1904-6           1903-4  1902-3. 

imp'ts  of  wheat,  0Wt.76,617,2C0  67,308,869  59,867,482 

Barley 17,908,900  26,453,968  21,239,176 

Oats 10,553,900  11,667,263  11,115,712 

Peas 1,624,719       1,810,940  1,522,407 

Beans 1,270,640       1,766,698  1,258,273 

Indian  corn 31.842,200  3'o,681,415  29,819,208 

Plonr 8.749,720  16,087,055  14,545.607 

Supplies  available  for  consumption  (exclusive 
on  September  1) : 

1904-5.  1903-4. 

tVheat  Imported,  owt. 76,617,200  67,308,869 

Imports  of  flour 8,749.720  16,087.055 

Sales  of  home-grown.12.7 16,262  15,165,028 

Total 98,083,182    98.560,952 

Aver.prtcewheat,week.30s.  lid.       266.    9d. 
leverage  price,  season. SOs.    5d.       27b.    2d. 

The  following  shows  the  quantities 

cnaize  afloat  to  the  (Jnited  Kingdom: 

Thiiweeli,  Last  week.  1904 

Wheat  .,..qre.    3,030,000  3,166,000  4.115,000 

Klonr,  equal  to  qrs.       140,000  135,000  185,000 

Mal«e  .„ qrs.        720,000  785,000  466,000 


1901S. 

51,076,495 
18.815,430 
13,080,509 
1,575,987 
1,388,662 
34,010,328 
16,242,156 

of  stook 


1SC8-S.  1901-2. 

59,867,482  51,076,495 

14,545,607  15,242,156 

20,064,570  20,897,059 

91,477,659    87,215,710 

27b.    8d.       3lB.    6d 
26s.    9d         27s.    bCl. 

of  wheat,  flour  and 


1903. 
1,914,000 
301,000 
555,000 


r    June  17,  1905.] 
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The  British  imports  since  Jan.  1  have  been  as  follows: 

1905.  1904.  DijSltrenee. 

iMPOKTs.  s,  a,  a.       Per  ot. 

January..... 47,766,460  46,182,520  +1,633,940  +3-5 

February 43,844,937  44.110,519  -1,265,582  —2-9 

March 48,983,312  48,692,275  +291,037  +0-6 

April 43,282,826  45,181,763  —1,898,937  —4-2 

Fourmonths... .182,815.935         18i,071,500       —1,265,625       —07 

The  exports  since  Jan.  1  have  been  as  follows: 

1905.                    1904.  Difference. 

KXPOKTS.                        A                         i  £,         Per  Oi. 

January 24,989,777  34,083,365  +900,412       +3-8 

February 25,269,063  23,894,813  +l,374,2.';o       +5-7 

March 28.070,823  24,251,793  +3,819,027      +15-7 

April 24,138,468  23,484,834  +653,634        +28 

Four  months. ...102,468,131  95,714,808        +6,753,333        +7  0 

Tae  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1905.  1904.  Difference. 

Re-expoktb.                  tL  &  &         Per  Ot. 

January 6,113,887  5,712,000  +401,887       +7-1 

February 7,619,723  7,405,341  +214,382       +2'9 

March 6,812,209  5,946,649  +866,560      +14-7 

April 6,303,377  6,754,370  -450,493        -8-7 

Four  months....    26.849,696  25.81P.360        +1.031336        -t-40 

Note.— The  aggregate  figures  are  official.    They  indicate  that  slight 
adjustmeuts  have  been  made  in  the  monthly  returns  as  issued. 

EnsllsM  Flnancaal  Jmark^etat— Per  €ab£«. 

The  daily  closing  quotations  lor  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  16; 


liOMDOH. 


8at. 


Silver,  per  ounce d. 

OonBOlB.,new,  2%  p.  ots. 

For  account 

Fr'oh  rentes  (in  Parla)  f  r. 

Anaconda  Mining 

Atch.  Top.  8e  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclflo 

Chesapeake  &  Ohio .... 
Ohio.  Great  Western... 
Cliio.  Mil.  &  Bt.  Paul... 
Chic.  Bock  I.  &  Paclflo. 
Den.  &  Rio  Qr.,oom.... 

Preferred 

£rle,  common 

let  preferred 

ad  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,l8t  pf . 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West.. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Fenney  Iv  aula 

Ptaila.  &  Reading  * 

l8t  preferred* 

2d  preferred* „ 

Southern  Pacific 

Southern  Railw.,  com.. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B".--- 


2615i6 

99"67ifl 
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•A 
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o 

X 

o 
o 

is 
O 

Q 
O 


Hon. 


Q 

o 

n 

Szi 

m 

H 

n 


Tue$. 


26% 
90ihe 

9C13,6 

99-71ia 
5% 

SSH 
105 
11131 

99 13 
154ifl 

61i« 

I914 
1791a 

28ifl 

29 

90i« 

42 14 

811a 

€8 

I64ia 
!50!Vi 

21 

281a 

6SI9 

35i« 
l46 

53 

82% 

95ia 

69ifl 
49 
46% 
45I3 
64'8 
32% 
99ifl 
127 
9913 
29 
9TSa 
19 
391<D 
75 


Wed. 


26i5ia 
90% 

SO's 

99721* 

638 

8388 
105 
lllifl 

991a 
153% 

50% 

19 

rsia 

28 

284 

904 

41  Sg 

81 

68 
164 
1494 

204 

284 

64 

354 
145 

524 

82 

954 
1684 

694 

48% 

40% 

4''4 
6334 

324 
994 
12508 
994 
284 
98 
194 
S84 
75 


Thurs, 


271,8 

9C9.B 

901116 

99-374 
.-^4 

844 
105 
112 

994 
15r) 

514 

194 
179 

284 

29 

91 

41  7g 

814 

674 
161.4 
150 

yo% 

284 

65 

35 

;.45 
534 

82 

9'">4 
1674 

694 

494 

46% 

454 

644 

324 

99 
1264 

994 

284 

9ti'^8 

19 

39 

744 


Fri. 


H'l6 

904 

909,8 

x98'66 
54 

8  % 
1054 
1114 

994 
15438 

51 

194 
1784 

28 

2*14 

91 

4138 

80% 

674 
165 
1494 

2C4 

284 

61 

35 
1444 

.024 

824 

9,S4 
1674 

£9 

49 

46% 

454 

634 

994 

125% 
99*M 
284 
96% 
19 
894 
74,4 


•  Price  t)Ar  nhare. 


Stock   of    Money  in    Country.— The  following   table 

shows  the  general  stock  of  money  in  the  country,  as  well  as 

the  holdings  by  the  Treasury,  and  the  amount  in  circulation 

on  the  dates  given.      The  statement  for  June  1,  1904,  will  be 

found  in  the  Chronicle  of  June  18, 1904,  page  2422. 

r-Stochot  Montti  June  1.— v 

1905.  r-liontvin  Oirculation.- 

InthtCntied     Htldin  Junel.  June  1, 

Statea.        Treasury. 
t  S 

Qoldcoln(lno.bul'ninTrea8.)l.S62.0e3,028  If'l.SKO.rsi 

Gold  certificates  3rt.^5l,970 

Standard  silver  dollars 668,676,559    l8il',"l~ 

Silver  certlflcates 

Subsidiary  silver 113.977.4H7 

Treasury  notes  of  1890 9.617,000 

Dnlted  States  notes 34B.b81,016 

Curr'cy  cert..  Act  June  S,  '72.  

National  bank  notes 4?8  827,616 


&.fld7,8»7 

13,50 '.n'Ja 

83.;09 

14,St6,8a3 


1905. 
t 

e  50.919  0=i 
4B2,9 1(1.999 
7«,rtl7,«44 
4R(',4«/.103 
101  473  4-9 
9  6>J3i!9l 
832,2S4,e93 


1904 
$ 

P44  894  548 

430.053,929 
72,«o=,727 

j84,151,S2fl 
94.579.099 
1H,3:4,424 

3  ^.yOl.SSO 


13,96^,127      474,3:93:9      431.730,984 

Total 2,869,344  583  284.673,867  2,584,670.71«     ,5J9.2"9.917 

Population  of  the  United  Stateo  June  1, 1905,  estimated  at  63  143,i.'O0;  oirou 
atlon  per  capita,  $31  09. 

*  For  redemption  of  outstandlnKcertlflcates  an  exact  equivalent  In  amonnt 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  ttie  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
160  48i,e20  57. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  tc 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May. 
From  previous  returns  vt^e  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  eleven  months  of  the  fiscal  years  1904-05  and  1903  04.  For 
atateme/it  of  May,  1904,  see  Chronicle  June  18, 1904,  page 
2422. 
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BOEIPTS   190 

Customs 

Internal  reve 

MIlcellftTiAnn 

1 

C8 

«:> 

o 
Si 

B0KIPT8  190 

CustomB 

Intornalreve 
Mitoellaneon 

O 

o 
o 

u 

a 
o 

ISBtrRSKMBN 

Civlland  mis 

War 

Navy 

Indians 

Interest 

Total  dlsbv 

ISBUKSKMBN 

Clvllandmlsi 

War 

Navy 

Indians 

•IS 

x> 

a 

as 
•.J 
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at.Bk.Rbdb 
Receipt*  190 
Receipts  ISO 

aa 

wo 
e  SI 

a  m 
>.  I. 
PO 

m  m 

5c 

=a 

a: 

o 

a 

z 

Note.— Total  dlsbarsements  nndcr  "Olvll  and  Mlsoellaneotis"  in 
190i  includes  $54,600,000  paid  on  aooonnt  of  Panama  Canal  and 
loan  to  Lonislana  Purohase  Exposition  Company.  The  last  instalment 
of  the  loan  to  the  Loaisiana  Porohase  Exposition  Company  was 
repaid  to  the  Government  on  November  15. 

Foreign  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  fcr 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covert  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


Month, 


Jnly 

1  naust.... 

September 

October.. 

November. 

December. 

lauuary.. 

February.. 

Marcli..  ,. 

April 

May 

Total... 


MBKOHANDISB  MOVKMBNT  AT  NHW  YOKK 


Import*. 


1004-06. 


4?.676,639 

52,798,439 

l9,8i;9,9-0 

57,931,310 

57.90a,844 

57,993,880 

60.787.01H 

66,1S3,43 

70,546.661 

58,243.121 

55.263,731 


1903-04. 


t319.e23.09' 


50,266,186 

47,672,045 

47.295,127 

49,934,976 

46,013,5*<3 

47.774,941 

51,497,193 

57.437,8e!- 

56.382,38 

50,361.125 

47,3i;4,24. 

oa!,840,7t)!- 


Exports. 


1904-05.         1903-04 


35,656,730 

39,&94,990 

44,586,536 

48,803.417 

45,354,607 

46,230,467 

48.608,0ec 

33,180,016 

47,289.62" 

49.178,41 

42,3d3.66» 


478,797,814 


87,816,937 
37,676,461 
42,155,250 
52,927,484 
43,684,2:n 
47,4^0,240 
45,350,68" 
39,210,7;w 
43,£69.1U 
41.092,679 
36.404,98- 


407,335,761 


CCSIOMS  RsCHIPTi 
AT  NBW  YOBK. 


1904-05.       1903-04, 


12,931,148 
15,016,971 
16,r43,410 
15,904,940 
U.70l,716! 
13,S  3^,399 
15.848,9^6 
14,537.41..' 
15.781,79*^. 
12,530.15- 
12,696,300 


159,049.185 


15,629,889 
16,109,614 
15,393,122 
14,422,025 
13,307,201 
13,816,092 
14,708.8=4 
14,",0-},985 
14,913,203 
13.108,253 
12.109,942 


167,648,618 


The  imports  and  exports  of  gold  and  silverf or  the  eleven 
months  have  been  as  follows: 


Gold  Movbmbnt  at  New 

TORK. 

SiLVBB— NBW   YOBK 

Month. 

Importn. 

Exports. 

Imports. 

Exports. 

1901-05. 

1903-D4. 

1901-05 

1903-04 

1901-05. 

1904-06. 

t 

* 

t 

t 

t 

Sn\r. 

155,869 

151,24 

535.552 

7,489.76- 

267,89« 

S,.'!4S,185 

AQRUat 

243,688 

225,89 

8.283.022 

422.34' 

263,ie4 

3,4:5.824 

September.. 

456,428 

383,42 

1,256,815 

531,6>S 

818,;:14 

2,508.481 

Ootolier 

1.S84.045 

200,."!: 

3.823,9^6 

110,260 

294.089 

1.887,888 

November. 

935,369 

7.C8S,6 

19.616.281 

178,100 

19,034 

2.163,077 

December. 

1,312,437 

ll,6H,0lt> 

8,e61,E0t 

8S6,16: 

279,847 

2.469.664 

Janaar7.. 

314,19 

4,019,11' 

1S.O'.18,907 

812,464 

825,706 

3,138.  65 

february. 

610,95^ 

174.926 

14,647.136 

e38.28r- 

22tj,31 : 

8.537.990 

M.srch 

3,.?33,17f 

257,674 

2,292,0!' S- 

2,'!63,05.' 

G53,04- 

3,059.023 

April 

1.151,481 

218,93J 

l,l36,9r. 

19.278,679 

P-lt',38r 

l,480,7t7 

May 

267,60Si 

1.162,0h 

115,7!  f 

41,n78.6P7 

508,22 

2,416,719 

Total.. 

10,163,66 

2t;,3ii,>!2> 

76,138,051 

74,8a0.31« 

3,735,418 

^9,766,283 

— Bartlett,  Fraz^er  &  Carrington,  the  well  known  stock, 
bocd  and  grain  honse  of  New  York  and  Chicago,  have  moved 
from  Ncp.  5  and  7  New  St.,  opposite  the  Stock  Exchange,  to 
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epacions  and  finelj-furnfshed  ground-fl  >or  quarters  at  No.  25 
Broad  St.  The  new  cffioes  are  imposing  in  their  furnishings 
and  arrangenaenf,  and  are  equipped  with  every  facility  for 
the  tracsfiction  of  the  extensive  wire  and  local  bu-iness  han- 
dled by  the  concern.  The  firm  is  a  coneolidaion  of  Bartlett, 
F^az'.ir  &  Cc.  and  Carringtoo  &  Patten  of  Chicago.  W.  T. 
Carrirgton  is  the  senior  resident  partn  r  in  New  York,  and 
his  associates  here  are  John  P.  Q.ier  and  Wm  F.  Z  ller. 
The  resident  Chicago  members  are  W.  H.  Bartlett,  F.  P. 
Frazier,  Q.  W.  Patten,  J.  A.  Patten,  H.  F.  Patten  and  C.  B. 
Pierce.  The  firm  is  represented  on  the  New  Yjrk  Sfock  Ex- 
change, Chicago  Stock  Ex;^^hange  and  the  Chicago  Board  of 
Trade,  and  is  said  to  have  the  largest  direct  wire  connection 
of  any  house  in  the  Uulted  States.  A  new  bond  depart- 
ment has  been  created  by  it  under  Mr.  J.  P.  Rj^an's  manage- 
ment, and  in  the  future,  besides  its  stock  and  grain  business. 
It  will  deal  largely  in  investment  bonds  and  high-grade  se- 
curities of  all  kinds. 


I»IT1»JBNI>S 


NtmM  vf  Company. 


Railroads  (Steam). 

Ashland  Coal  &  Iron  (g^aar.) 

Bald  Eagle  Valley 

Chic.  Burl.  &  Qalnoy  RR.  (qnar.) 

Chlo.  B.  I.  A  Pacttlo^y.  (special) 

Concord  <&  Montreal,  all  claases  (qu  ). 

Del.  Blver  BR   &  Bridge 

Fltchburg.  pref.  (qnar.) 

Indiana  ills.  <&  Iowa 

Lake  Erie  &  Western,  prel 

Lake  Shored  Mich  Sonthern 

MahonlEg  Coal  BR.,  com 

Maine  Central  (qnar.) 

Michigan  Central 

Minneapolis  &  St.  Lonls,  pref 

Mobile  i&  Ohio 

N.  Y.  Central  &  Hudson  Elver  (qu  ).. 
N.  y.  N.  Haven  &  Hartlord  (qnar.).. 

Northern  Central 

Phila.  Bait.  &  Washington 

Philadelphia  (ft  Erie,  com  

Pitts.  Oln.  Chic.  &  St.  Louis,  com 

do  do  do  pref 

Southwestern  of  Georgia 

Street  Railways. 

Boston  &  Worcester  Electric,  pref 

Capital  Traction,  Wash  ,  D.  C.  (qu.)... 

Lynchburg  (Va  )  Tr.  <fe     Ight 

Manchester  (N.  H.)Tr.,Lt.  &P.(qnar.! 

Beading  Traction 

Boanoke  (Va  )  By.  *  Eleo 

St. Joseph  (Mo.)  Ry., '  t.,H.<S>P.,pf.(qu.) 
Tw.nCity  B.  T  ,  Mlnneap  ,  pref .  (qu  ) 

United  Traction,  Pittsburgh,  pref 

Banks. 

Jefferson 

Mechanics'  National 

Mercantile  National 

State 

West  Side 

Torkville 

Tmst  Companies. 

Colonial 

Franklin,  Brooklyn  (qnar.)  (No.  60)... 

Guaranty  (guar.) 

Knickerbocker 

do  (extra) 

Long  Island  Loan  <&  Tr..  B'klyn  (qu.) 

Metropolitan  (No.  34) 

Eeal  Estate , 

Williamsburg,   Bro'  klyn  (qoar.) 

RilBcellaneouB. 
Aeolian,  Weber  and  Pianola,  pf.,  (qu.) 

American  Bank  Note  (qnar.) 

American  Can.  pref.  (qnar.) 

American  Caramel,  pref.  (qnar.) 

American  Iron  &  Steel  Htt;..com.(qu.) 

do  do  piet(qu.) 

American  Screw  (quar.) 

American  Type  Founders,  com.  (qu.). 

do  do         do  pref.  (qu.).. 

Celluloid  Co  (qnar.) 

Central  Coal  <b  Coke,  com.(qu.)  (No.  19) 

do  do  pref  (qu.)  (No.48) 

Empire  Steel  &  Iron,  pref 

Mackay  Companies,  com 

do  do  pref.  (qnar ) 

Kergentbaler  '  inotype  (quar.) 

National  Sugar  Bel'g,  pref.  (quar.) 

N.  Y.  Air  Brakb  (quar.) 

Otis  Elevator,  pref.  (qnar.) 

P.  Lorlllard,  pref    'quar.) 

Bhode  Island  Perk.  Hor8eehoe,pf.(qn.) 

Securities  Co 

81(HH-8h»-ffield  Steel  &  Iron,  pf.  (qu  ).. 
Standard  Gat  L  ,  N.  Y.,  com.  and  pref. 

Tornngton  Co  ,  pref 

Union  Bag  &  Paper,  pref.  (qu  )  (No.25) 
Union  Switch  &  Signal,  com.  (quar.).. 
„<lo  do  pref.  (quar.).. 

United  Fruit  (quar  )  (No.  2i) 

United  Gas  Impt.  (quar.) 

Va  -Carolina  Chem.,  pf.  (qu.)  (No.  39) 
West.  Union  Teleg  Co  (qu.)  (No  " 


"  Transfer  books  not  cl'  sed. 
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Ptr 

''em 


I 
6 

$1  63 
1»« 
2 

2 
I 

4 

6 

l»« 

2 

2h 

4 

l-* 

2 

4 

2 

3 

l>s 

2 

an 

2 

I 

IH 
750 
2 

lU 

1»4 
2^5 

2>a 

5 

4 

6 
6 

S 

3 

b 
10 
10 

2's 

6 

a 

1»4 

$1 

2 

2 

IVi 

IVi 

1 

1»4 

l»a 

IVi 

\h 
1 
1 
avj 

2 

l'^ 

3 

1>« 

2H. 

l»<i 

3 

3\ 

\\ 

2 

2'« 

I'* 

2 

a 
i>« 


WXen 
Pay  obit 


J'ne 
Aug 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
Aug 
J'ly 
J'ly 
Aug 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ne 
J'ne 

Aug 

J'ly 
J'ly 

J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 

J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


BooTct  Cfloied. 
(Day*  Inelvmvt.) 


J'ne  16  to  J'ne  20 
Holders  of  reo.  J'ne  13 
J'ne  27  to  J'ly  2 
Holders  of  reo.  J'ne  16 
Holders  of  reo.  J'ne  1 
Holders  of  rec.  J'nelS 
Holders  of  reo.  jtfaySl 
Holders  of  reo.  J'ly  21 
Holders  of  reo.  J'ne  30 
Holders  of  reo.  J'ne  30 
Holders  of  rec.  J'ly  21 
Holders  of  reo.  J'ne  16* 
Holders  of  reo.  J'ne  30 
J'ly    1       to       J'ly  16 


If. 
80 
3  • 
15 
1^ 
5 

1 
30 
15 
15 

1 
15 

1 

1 
20 

3 
1 
1 

1 
1 
1 

1 

30 

30 

3 

3 

1 

30 

1 

1 


Holders  of  rec  J'ne  30 
Holders  of  reo.  J'ne  13 
Holders  of  rec.  J'ne  22 
Holders  of  ree.  Aug  5 
Holders  of  rec  J'ly  6 
J'ne  16       to       J'ly    6 

Holders  of  rec.  J'ne  2i 
J'ne  16       to       J'ly    1 


Holders  of  reo.  J'ly  1 
Holders  of  reo.  J'ne  17 

Holders  of  rec.  j'ne  19 
J'nelS  to  J'ly  2 
Holders  of  reo.  J'ly    6 

J'ne  26  to  J'ly  4 
Holders  of  reo.  J'ne  19 
J'ne  20  to 
J'ne  10  to 
J'ne  16  to 
J'ne  22       to 


Holders  of  rec. 
J'ne  24       to 
Holders  of  rec. 
J'ne  21       to 
J'ne  21       to 
Holders  of  rec. 
J'ne  24       to 
J'ne  20       to 
Holders  of  rec. 


J'ly  2 
J'ne  30 
J'ly  2 
J'ly    2 

J'ne  20 
J'ne  30 
J'ne  30 
J'ly  4 
J'ly  4 
J'ne  17 
J'ne  30 
J'ne  30 
J'ne  17 


J'ne  21 

J'ne  16 

J'ne  21 

Holders 

Holders 

l!  Holders 

?0  J'ne  21 

Holders 

Holders 

Holders 

J'ly    1 

J'ly    1 

J'ne  2 1 

J'ne  36 

J'ne  26 

J'ne  18 

3  J'ne  22 

18  J'ly     1 

15  Holders 
li  J'ne  18 

16|Hulders 

16  J'ly     1 
1  J'ne  21 

30,  J'ne  21 
1  Holders 

15  J'ly  1 
10  J'ly  1 
10  J'ly     1 

16  Holders 
16  Holdera 
IB  J'ne  30 
15  J'ne  21 


to       J'ne  30 

to       J'ne  30 

to       J'ly    1 

of  rec.  J'ne  20 

of  rec.  J'ne  24* 

of  rtc  J'ne  24* 

to       J'neaO 

of  reo.  J'ly  10 

of  reo.  J'ly  1 0 

of  rec.  J'ne  16 


to 
to 
to 
to 
to 
to 
to 
to 


J'ly  16 
J'ly  15 
J'ly  2 
J'ly  12 
J'ly  12 
J'ly  9 
J'ly  4 
J'ly  17 


of  rec.  J'ne  30 

J'ne  30 

J'ne  38 

J'ly  16 

J'ly    2 

J'ne  30 

J'ne  19 

J'ly  16 

J'ly  10 

J'ly  10 

of  reo.  J'ne  30 

of  rec.  J'ne  30 

to       J'ly  19 

to       J'ne  30 


to 
of  reo 

to 

to 

to 
of  reo 

to 

to 

to 


Amctiun  Hales- 

Slcckt. 
lOOOrUntal  Rank 250 

to  Wikt.  Bank  of  No.  Amer.240 
10  First  Nitt   Bank  of  Red 

Batk.  N.  J        340 

10  United  Nat  Bank 90 

300  First  Nat.  B^nk  of   Mil- 
waukee,  wis.   (asBfBb't 
of6fc23i>.  c.  unpaid). ..100 
20  Ohio  &   Ind.  Cons.  Natu. 

A  I  liim   G  .H  Co $15  lot 

7II,.nover  Nut  Bank 600 

€0  Anier.  BrasH  Co.  of   Wa- 

teibury.  Conn. H2i« 

60  United  Wine  &  Ti  ad.  Co.  62 
2.5  Anrifcr.  Ex(  h.  Nat.  BaT)k.275»« 

1  Bond  <k  Mort.  Ooar.  C>  400 
10  N.  Y.  Nat.  Exch.  Bank..205i2 
By  Messrs.  Richard  V 


My  Messrs.  Adrian  H.  Muller  &  Son  : 

Slocks. 
25  Realty Aa8oolate8.152i4-ina''g 
8  Title  Guar.  &  Tr.  Co.667-671 
100  Union  Exchange  B4nk..201 
lOJ  Title  IiiS.  Ou.  of  N.  Y.... 19018 
50  Nat.  Bank  of  Commerce. i09''8 
2TrastCo.  of  America. ..77014 

1  Weltbaoh  Co 20 

Bond$. 
$217  41  Mtitropoiitan  Water 
Co.  of  W  Va   (Kansas City) 

1st  4  p.  o.  bond  horlp 40 

$3,000  Pitts.  Shaw.  &  North- 
ern KB  48,  196/ 60ii 

*8.000  Nor.Car.boLds  (West. 

N.  C.  RR.).  due  Oct..  18H8.     2\ 
$2,000  N»r  Car.  bond8(Wt  Bt. 
N.  C.  RR),  due  1897 50»« 

Co.: 


Harnett  & 
$60,000  Gratd  Ruplds  Edison  Oo.'ut'is,  lbl6 941^ 


Breadstafifrt   Figures   Brought   from   Pa^e   2470. -The 

statements  below  are  prepared  by  U3  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jane  10 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


^tetipU  atr- 

Flour. 
BbU.imibs 

Wheat. 

Corn. 

Oats. 

Barley. 

Bye. 

Bush.  60  V.s 

Bush.mibsBushZ2lbs 

Bush.i8lbsBu.b6lb8. 

Chloago 

109,688 

30,000 

1.644,100 

1,695,374 

3-3,418 

15,000 

uuwaokee . 

87,100 

68  960 

38,000 

168.80( 

172.900 

10,400 

Oalnth 

86,600 

29.776 



25.599 

5,381 

137 

MinneapoUi 

1,183,300 

62.580 

460.100 

76,770 

8,460 

Toledo 

8,000 

191,000 

280  80 

400 

Detroit 

4.o:o 



39,000; 

35,00( 



Oleyeland  .. 

1.083 

3,'>50 

170,593 

219,515 

■  • • ■      • ■« 

8t.  Louli . . . 

37,616 

93,4C3 

630.880, 

328.050 

3.030 

Peoria 

10,400 

4,800 

188,000 

a-iO.8  ' 

8.U0 

2,100 

Santas  City. 

251,000 

878.000 

157,80( 



.- 

Tot.  wk.  1906 

286,686 

1,611,289 

8.444,163, 

3.581,038 

646,679 

38.827 

name  wk. '04 

24^.669 

l,828,4f0 

6,388,1£9 

8,751.788 

505,369 

64,430 

^amewk.'OS 

317.566 

2,0:0,451 

3,170,036 

8,027,790 

600,693 

83,498 

line*  Avtt.  1 

904-5 

14.S95.f85  191,333.383 

164,171,423 145.369,35- 

62,237,632 

6,388.683 

1903^ , 

17,882.04^  204  380,476162,459  482144,186.757 

63.001.498 

7,344,758 

1902-3   

I8,f89,0t7 

830.431.694143,240,356167,439.601 

63.890,965 

9,6-i0.608 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  10,  1905,  follow: 


Flour, 
Reeeipti  at—  bbls. 

New  York.      .  90.546 

Boston ,      20,«73 

Philadelphia.    ....^,,      3i.lf'3 


Baltimore 
Richmond 
New  Orleans*.. 
Montreal 
MobUe    


27,268 
8,600 
8.593 
9.934 
l.e08 


VPTuat, 
bush. 
103,400 
4.86<l 
37,228 
1H,178 
36.490 

i62,e4o' 


Corn, 

bush. 

317.150 

137.568 

12,62  I 

36,883 

£6.798 

63.500 

157.500 

6.750 


Oats, 
buth. 

965.900 
B1439 
8i.7^5 

100,309 
23.118 
71.600 

268.142 
6,360 


Barley, 

bush. 

136,6  jU 

'"2,406 


Rye 
bush. 


4.576 


17.673 


Total  week.. 
Week  1904 


192  603       888.180       658  663     1.609.377       146.672        4  576 
242.850    1.360,173       485,037        689.338         18,064        8.616 


*  Reoelpts  do  not  Include  grain  pastlnK  throagh  New  Jrleani  for  foreign 
oori0  onth  rongh  blUs  of  ladins. 

Total  receipts  at  ports  from  Jan.  1  to  Jane  10  compare  as 
follows  for  four  years: 

Receipts  of-                              1905.  1904.  1903.                1902. 

Flour bbls.     4,518.159  7,857,t:48  9,396,537           9,073,306 

WHeat bush.     9.&8'^,^6ft  19,772,010  43,91-0  579         47.479.772 

Cl  rn bush.  6rt,2.'i8.376  2!5.299,396  57,*'22  035            9,532,466 

OHtB    bush.  20,28rt,6S6  18,49^,683  2«,113,1.0          19,717,778 

Barley bush.     3,''53,765  l,7i0,463  2,' 61,348            1.483,l'-4 

Rye bush.        192,342  605,268  i,697,l08           1,408,596 


Total  grain bush.  88,969,988         88,785.75;       130,464,lb0         79,611.795 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jane  10, 1905,  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from—  bush. 

New  York 80.595 

Boston       74,9  lO 

I'hlladelpbla  . 

Baltimore 

New  Orleans..  — 
Montreal..  361,867 
Mobile 


Corn, 

flour. 

bush. 

bbls. 

383  28 

43,31.2 

107,588 

8.313 

34,?85 

19.421 

86,722 

29.718 

j9,3a»S 

8  387 

404,741 

88,810 

6,750 

1,608 

Total  week..    456,902  1.042  630 
Same  time  '04.    873,678     181.605 


134.047 

118.540 


Oats, 
bush. 
89,3C0 

'eo.cbo 

50 

948 

379,1«4 

5.250 

534,71? 
132,934 


Rye, 
bush. 


Barley,     Peas. 

bush.       biuh. 

123,817        4,886 


96,325 


9r0 

8,e4d 


824,172 
6,850 


I8.8f2 
18,305 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1904,  is  as  below: 


Exports  for 
week  ana  since 

July  1  to— 
Onlted  Kingdom. 
Continent ... 
3.  &  C.  America. . 

West  Indies 

Br.  N.Am,  Colo's 
other  countries. 


-Flour. ,   , — 


Week    Since  July 


June  10. 
^bl8. 
88.ia7 
81,riV6 
17.8-'l 
81,809 
8,707 
21,548 


1,  1004. 

bbls. 
8,9<  8,546 
1,095.186 

729.171 
1,018,166 

110,486 

322.0(4 


Week 

June  10 

bush. 

3tJ5,446 

71,406 


■Wheat. 


Since  July 

1.  1904. 

lyush. 

11,629.897 

1,837,801 

3,3t)0 


53,414 


, Corn. , 

Week     Since  July 

June  10       1.  1904. 

bush.  bush. 

648,603    35,458  0!! 

3430.)7    48,854,916 

17,e05  6«7.817 

33.485     1.831 636 

164,965 

90.780 


Total 134,047    6.172519 

TottU  lbOJ-04.....    118,540  14,090,762 


466,902     13,02  i.678    1,013,630    80,351.626 
873.6.2    59,31^,543       18i,6(:5    55,031,026 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  10,  1905,  was  as  follows : 


Wheat, 
In  store  at—  bxish. 

New  York 329,00J 

Do      afloat 32,000 

Boston 137,000 

Philadelphia 84,000 

Baltimore 76,000 

New  Orleans 

Qalveston 41,000 

Montreal 876,000 

Toronto 17,000 

Buffalo 8b4,000 

Do      afloat .... 

Toledo 79,000 

Do       afloat 

Detroit 166,000 

Do       afloat 

Chicago 1,003,000 

Do       afloat 

Milwaukee 2:5,000 

Do       afloat 

Fort  William 8,780,000 

Port  Arthur 868,000 

Duluth. l,837,00u 

Do       afloat 

Minneapolis 7,11^,000 

8t.  liouls  1,617,000 

Do       afloat 

Kansas  City 431.000 

I'coria Z,0(iu 

ludluiiapolls 5S,000 

On  Mississippi  Uiv. 

Oil  Lakes 488,000 

On  canal  und  river  .      186,000 


Total  June  10.  1905.18,166,000 
Total  Juue  3,  1906  2O,0<8,0.0 
Total  Juno  11,  K04  i8,476,o00 
Total  Juue  l:<,  1V08  80,Oj4,000 
Total  June  14. 1902. «3,6:o,000 


Corn 
bush. 
107.000 

Oats, 

bush. 

847.000 

bush'. 
147.000 

Barley 
biuh. 
65,000 
18,000 

180.000 

'  77,000 
59.000 

10.000 
104,0<)0 
110,000 

60,0UU 

■■9.006 

68,000 
■  18,00  J 

98,01.0 

40.000 

884,000 

4^l'6,00d 

33.000 

isidfioo 

146,000 

«e-5,00J 

3.000 

8,000 

1,000 

7.000 

786,000 

1,078,000 

92.000 

9.000 

1S6,000 

2,000 

111.000 

l,668,bo6 

i2-",od6 

iss.boo 

IH.OOO 
40.00  0 

1,1195.000 
3114.000 

24,000 
4,000 

184.000 
18.000 

58,000 

47,000 

147,000 

44,000 

243,000 

27,000 

■8,(366 

'"ifioo 

1,662,000 
9,000 

668,000 
837,'i00 

■9,'6d6 

71.000 
113,000 

8,"<78,000 
4,658,000 
4.fl58,000 
4,8dO,000 
4,719.000 

7,338,000 
7,744,000 
5,37-<.000 
4.067.000 
2,444,000 

876,000 
H2y,0  '1 
SdH.OOO 
670,000 
664,000 

1,007,000 

1,227,000 

1,618,000 

682,000 

34'J,000 

June  17, 1905.] 
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New  York  City  Clearing  Hoase  Banks. — Statement  of 
condition  for  the  week  ending  June  10,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

t  Deposit!. 

Re. 

OOs  omitted. 

s've. 

•$ 

$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2,604,3 

18,247,0 

3,173,0 

1,682,0 

17,608,0 

27-5 

Manhat.  Co. 

2,050,0 

2,491,7 

26,873,0 

5,772,0 

2,301.0 

31,410,0 

25-7 

Merchants' 

2,000,0 

l,435,r. 

14,304,8 

3,284,1 

1,615.3 

18,200,9 

26-9 

Mechanics'. 

3,000,0 

3,468,4 

22,362,0 

3,394,0 

2.529.0 

23,187,0 

25-5 

America — 

1,500,0 

3,563,0 

21,975,2 

4,0:<6,8 

2.177.4 

23,754,7 

26-1 

Phenlx 

1,000,0 

218,8 

5,122,0 

1,070,0 

274,0 

4.998,0 

26-8 

City 

25,000,0 

17,480,7 

184,117,8 

36,802,1 

9,559,5 

180,809,9 

25-6 

Chemical  .. 

300,0 

7,l..H8,7 

24,299,0 

4,152.9 

1,767.9 

22,742.3 

26-0 

March.  Ex  . 

600,0 

365,8 

6,170,1 

950,1 

628.9 

6.667,2 

23  6 

Gallatin.... 

1,000,0 

2,234,4 

8,639,9 

1,086,7 

587,4 

6,571,1 

250 

Bnt.  &  Drov 

300,0 

119,9 

2,098,6 

651,6 

69.2 

2,867,1 

251 

Mech.&Tra. 

700.0 

357,6 

4,990,0 

942,0 

590.0 

5,854,0 

26-1 

Greenwich . 

500,0 

547,4 

4,i'9'.i,6 

630,0 

378,1 

4,470,6 

22-5 

Amer.Exch. 

5,000,0 

4.260,9 

28,608.8 

3,197,4 

1,924.8 

21,632,1 

23-6 

Commerce.. 

25,000,0 

12.113,0 

154,103,3 

21,019,1 

13,8S0,4 

139,293,1 

25-0 

Mercantile . 

3,000,0 

4,371,9 

21,486.7 

3,558,8 

1,391.7 

1  8,333, s 

27 '0 

Pacific 

422,7 

618,7 

3,510,5 

iSl.K 

439,2 

3,911,5 

18-6 

Chatham... 

450,0 

1,045,5 

6,266,8 

647,5 

967,0 

6,383,3 

25-4 

People's  ... 
N.  America 

200,0 

422.5 

2,217,8 

451,1 

308,2 

2,774,6 

27-3 

2,000,0 

2.021,8 

14,800,0 

1,043,5 

2,116,2 

13,016,3 

24-2 

Hanover  ... 

3,000,0 

6,961.5 

47,899.1 

10,252,2 

5,014,6 

57,199,1 

26-6 

Irving 

1.000,0 

1,088,5 

7,046,0 

1,160,9 

403,2 

6.517,0 

24-0 

Citizens'    .. 

2,550,0 

634,4 

14,449,2 

3,795,b 

1,553,1 

18,616,5 

28W 

Kassan  .... 

500,0 

317,:i 

3,329,6 

378,3 

4i/7,4 

3,868,5 

20-3 

Mar.<fe  Fnlt. 

1,000,0 

1,385,8 

6,928,8 

947.6 

614,6 

6,'i60,-. 

23-4 

Shoe&Lthr. 

1,000,0 

429,1 

6,946,7 

2,096,0 

471,7 

9,595,1 

26-7 

Com  Exch  . 

2,000,0 

3,276,0 

30,569,0 

5,836,0 

3,806,0 

37,762,0 

25-5 

Oriental  ... 

750,0 

1.077,3 

8,532,9 

2,227,4 

456.7 

9.477,'J 

28-3 

Imp.  &  Trart 
Par\ 

1,500,0 

6,718.9 

23,883,0 

3,808,0 

1,411,0 

20,996,0 

24-8 

3,000,0 

7,324,7 

69,745,0 

18,211.0 

5,556.0 

82,860,0 

28-6 

East  River 

260,0 

109,0 

1,222,6 

231,2 

201,4 

1.507,1 

28-V 

Fonrth   .... 

3,000,0 

3,015,9 

2 1,85  2. -.i 

4,319,1 

2,339,4 

25,434,4 

29-8 

Second   .... 

300,0 

1,519,4 

9,743,0 

618,0 

2.083,0 

10,431,0 

25-8 

First    

10,000,0 

15,914,3 

97,358,3 

22,249,4 

2,425,8 

91,497,0 

269 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,91)8,3 

1,728,0 

495,8 

8,673.  ■-' 

2o-t. 

Bowery    ... 

250,0 

768,0 

3,327,0 

512,0 

391,0 

3,910,0 

230 

N.  Y.  Co... 

200,0 

7'J9,5 

4,799,6 

937.0 

468,0 

5,822,5 

24-1 

German  Am 

750,0 

532,.' 

3,924,4 

605.2 

199,0 

;^,762,l 

21-3 

Chase 

1.000.0 

4.399,5 

44.700.0 

11,590,5 

1,800,9 

52,584,2 

25-4 

Fifth  Ave.. 

100,0 

1.784,7 

9,945,0 

2,429,2 

415,7 

10,993,5 

25-8 

German  Ex. 

200,0 

705,6 

2,87«,8 

215,0 

705,9 

3,937,4 

23-3 

Germanla  .. 

200,0 

873,0 

2,731,5 

463,6 

695,5 

5,590,4 

20-7 

Lincoln 

300,0 

1,42S6 

13,170,1 

742,9 

2,613.7 

14.191. •-' 

23'6 

Garfield.... 

1,000,0 

1,287,7 

7,619,5 

1,711,::: 

307,4 

7.853,0 

25-7 

Fifth    

250,0 

418,5 

2,732,7 

562,7 

138,0 

2,841,7 

24b 

Bk.  ofMet.. 

1,000,0 

1,485,6 

9,968,5 

1,873,2 

823,8 

11,719.5 

23-0 

West  Side.. 

200,0 

646.4 

4.175,0 

824,0 

350.U 

4,668,0 

2o-l 

Seaboard  .. 

500,0 

1,471,9 

14,536,0 

2,833,0 

1.647.0 

17,247,0 

2o-y 

IstN.Bklyu 

300.0 

625,3 

4,230,0 

627.0 

783,0 

4,623,0 

30-4 

Liberty 

1,000,0 

2,038,0 

11,584,0 

2.455.6 

250.0 

10,254,3 

26-3 

N.Y.Pr.Ex 

1,000,0 

497,6 

6,466,9 

1,145,6 

462,8 

6,301,6 

2b -o 

New  Amst. 

500,0 

580,9 

6,27h.7 

1,020,5 

583,4 

7,43«,6 

21-5 

Astor  

350,0 

594.6 

4,546,0 

935,0 

281,0 

4,579,0 

26-5 

Total ... 

115,972,7 

138,953,6 

10895209 

205,492,7 

85.293.0 

11238328 
t 

25  8 

t  Total  United  States  deposits  included,  ^12.731,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  10,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  ''00)  in  all  cases. 


Loans  d 

Leg.  3. 

Deposit  with 

BANKS. 

Capi- 

Sur. 

Invest- 
ments. 

Specie. 

iBank 
Notes. 

Net 

OOs  omitted. 

tal. 

plus. 

Clear'y 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.  CrrY. 

Boroughs  of 

Man&Sr'nx 

$ 

$ 

* 

$ 

$ 

73.6 

$ 

$ 

Wash.  Hgts 

100,0 

142.6 

781,6 

15,2 

35.5 

650,8 

Century  ... 

100,0 

68,2 

763,1 

26.1 

29.1 

50,9 

19,5 

841,2 

Chelsea  Ex. 

100.0 

62,8 

651.8 

24,1 

31,0 

38,6 

26,9 

682,3 

Colonial.... 

100,0 

264,5 

3.382.5 

71.7 

315.5 

388,2 

239,0 

4,011,2 

Columbia  .. 

300,0 

315,9 

6.077,0 

407.0 

275.0 

354,0 

3,0 

6,526.0 

Cousol.  Nat. 

1,000,0 

1.055,1 

3,696,3 

299,1 

42,0 

592,8 

175,0 

2,407,0 

Fidelity 

200,0 

124,9 

897,1 

21,7 

49,5 

68,5 

889.8 

14th  Street. 

100,0 

131,4 

2.573,3 

147,8 

119,1 

231,0 

243,0 

2,948,3 

Qansevoort. 

200,0 

87,1 

2,089,8 

12,9 

185,5 

115,7 

61,9 

2,288,5 

Hamilton  .. 

200,0 

133,2 

4,360,8 

193.5 

144,1 

226,5 

310,0 

4.945.9 

Jeflerson  .. 

400,0 

333,5 

2,923,6 

10,6 

170.4 

2()t»,2 

178,7 

2,896,6 

Mt.  Morris 

250,0 

129,7 

2,756,5 

160,7 

109,1 

'iil:z 

56,2 

3,473.4 

Mutual  

200,0 

226,0 

3.394,5 

20.0 

262,4 

232,4 

56,5 

3,536,2 

19th  Ward  . 

200,0 

194,0 

2,327.2 

32.2 

201,9 

381,8 

261,0 

2.907,9 

Plaza 

100,0 

242.2 

3,556,0 

196.0 

208,0 

299,0 

3,805,0 

Riverside  . . 

100,0 

103,2 

1,505,1 

11,4 

92,3 

62,1 

202,1 

1,716.3 

State    

100,0 

767,1'. 

8.681,0 

525.0 

288,0 

88,0 

1,660,0 

10.554,0 

12th  Ward  . 

200,0 

117,5 

2,089,0 

35,0 

206,0 

251.0 

75,0 

2,677.0 

23d  Ward  . . 

100,0 

109,5 

l.i'98.9 

53,1 

155,1 

182.9 

174,0 

2,181.4 

Union  Ex;ch 

750,0 

536, ; 

.-  889,0 

114,2 

436,0 

U03,8 

616.0 

6,789.0 

United  Nat 

1,000.0 

163,0 

2.204.8 

246,3 

55.1 

83,0 

1,271.4 

YorkviUe  .. 

100,0 

293,7 

2,921,- 

42.7 

307,0 

241,:. 

137,8 

3,378.2 

Coal  &  I.Nat 

30O.0 

212,7 

2,577,:; 

527.3 

191.1 

742,1 

87,4 

3,605.1 

Metrop'lit'n 
34th  Street. 

1,000,0 

250,0 

2,107,5 

123,0 

27,5 

265,2 

843,0 

2,1  27,5 

200,0 

205,0 

1,255,5 

305,1 

2,4 

128,4 

10,9 

1,298,9 

Borough  01 

Brooklyn. 

Borou.gh  ... 

200,0 

97.3 

1.982,6 

26.6 

135,4 

170,4 

66,8 

2,180,2 

Broadway  . 

150.1  • 

348,4 

2,527,5 

11.3 

214,4 

403,9 

2,820,7 

Brooklyn  .. 

300,0 

159,1 

1.S41,8 

109,1 

61,7 

267,0 

48,9 

2,032,8 

Mfrs.'Nat.. 

252,0 

6(17,8 

3,598,3 

389,5 

107,2 

681,2 

300,0 

4,582,0 

Mechanics' 

500,0 

500,3 

111,086,7 

305,3 

562,5 

1,355,7 

184.9 

12,638,0 

Merchants'. 

100,0 

64,3 

1,621,5 

11.1 

163,8 

307.5 

142.0 

2,145.4 

Nassau  Nat 

300,0 

806,2 

5,349,0 

255.0 

406,0 

681,1 

6,431,0 

Nat.  City  .. 

300,0 

598,4 

3,509,0 

145.0 

357,0 

829,1) 

197.0 

4,461,0 

North  bide. 

100,0 

170,0 

1.417.1 

21,9 

91,2 

40,0 

182,9 

1,550,2 

Peoples 

100,0 

191,6 

1,90.5,3 

58,6 

163,7 

85,4 

1 1 1 ,5 

2,115,3 

17th  Ward  . 

100,0 

92,7 

749,7 

10,7 

60.1 

72,J 

134.9 

853.8 

Union 

200,11 

112,2 

2,949.1 

96,0 

192,0 

297,4 

895,3 

4,194.4 

WaUabout  . 

100,0 

95,8 

938.7 

62,6 

37.7 

34, .s 

114,5 

1.013.0 

Jersey  City 

Frrst  Nat... 

400,0 

1.118,7 

4,402,3 

172,3 

326,7 

1,428,3 

933,0 

6,643,1 

Hudson  Co 

National  . 

250,0 

663,4 

2,537,2 

86,2 

71,0 

355.1 

103,0 

2,363,5 

Second  Nat. 

250,0 

122.4 

894,9 

69.2 

17,7 

208,H 

26.3 

946,7 

Third  Nat.. 

200.0 

3ol,4 

1,624,1 

48,0 

92,1 

379,6 

11,6 

1,914,1 

HOBOKEN. 

FlrstNat... 

110,0 

546,3 

2,612.5 

192,3 

32.6 

172,4 

480,3 

2.906,3 

Second  Nat. 

125,0 

169.2 

1,366,0 

45,3 

47.7 

74,3 
140232 

80,9 

1,297,9 

Tot.J'nelo 

114370 

130349 

1230734 

5,737,7 

7.079.1 

9,351.8 

1395015 

Tot.J'ne  3 

114370 

128954 

1222508 

5,795.0 

6,481.7 

139725 

8,917,8 

1375853 

Tot.  May27 

114370 

128964 

1218838 

5.713,5 

6,618.9 

139751 

9.279.5 

1392487 

New  York  City,  Boston  and  Phil:  deiphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  dgures. 


BAKKS 

N.  Y. 

May20 
May27 
J'ne  3 
J'nelO 
Bos. 
May27 
J'ne  3 
J'nelO 
I'hiln. 
May27 
J'ne  3 
I'nelO 


Capital  & 
Surplus. 


253,629.2 
253,629,2 
253,<;29,2 
254,926,3 

42,139,5 
42,139,5 
42,139,5 

47,960,0 
47,960,<» 
47,960,0 


Loans. 


$ 

11204268 
11110034 
11012831 
10895209 

191,864,0 
191,115,0 
192,153,0 

221,722,0 
220,879,0 
221,403,0 


Specie. 


215,174,2 
214,622,8 
204,546,5 
205,492,7 

l.<',144,0 
1.^100,0 
17.284,0 


Legals. 


84,333,7 
85,625,3 
85,623,'- 
85,293,0 

6,776.(1 
6,012,0 
6,389,0 


67,962,0 
67,295,0 
66,049,0 


De- 
posits.^ 


$ 
11651517 
11551292 
11364777 

11238328 

222,715,0 

223,878,0 
221,837,0 

265,235,0 
263,802,0 
26'2, 200,0 


CiTCIL- 

lation     Clearings. 


45.308,3 
45,835,7 
46,273,0 
46,575,1 

7,840,0 
7,775,0 
7,643,0 

12,615,0 
12,725,0 
12,738,0 


1,782,317,8 
1,821,694,8 
1,553,392,9 
1,47'2,648,6 

131,042,0 
126,574,9 
140,750,3 

135,567.2 
131.502.4 
136.736,3 


t  Including  for  Boston  and  Phil<adelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  June  10  to  $1,747,000 ;  on  June  3  to  $1,742,000. 

Imports  antl  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  8  and  for  the  week  ending  for  general  merchandise 
June  9  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,022,980 
9.556,375 

$1,338,541; 
7,603,913 

$1,777,891 
10,688,428 

$1,591,296 
8,16:;,067 

Total 

Since  Jan.  1. 

$11,579,355 

$64,726,047 
262.359.329 

$8,942,459 

$55,263,423 
215,338,574 

$12,466,319 

$63,051,969 
211.058.230 

$9,754,363 
$56,184,096 

General  Merchandise 

190,869,180 

Total  23  weeks 

$327,085,376 

.$270,601,997 

$274,110,199 

$247,053,276 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  12,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK   FOR  THE  WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,158,657 
232,467,019 

.$8,761,345 
208,759,154 

.$7,87'2,49:-t 
222.8i'.4.153 

$7,736,065 
212.990.970 

Total  23  weeks 

$242,625,670 

$217,520,499 

$230,736,646 

.$220,727,035 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  10 
and  since  Jan.  1, 1905,  and  for  the  corre.sponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$l22i606 
5,000 

$1,500 
20,899,553 

4,67i','793 

63,300 

7,250,000 

3,000 

'ifSJo's 

2.320 

91,693 

2.205 

$99,923 

274,773 

13,882 

*i',.VlV) 

62,218 

1,264 

$330,922 

France .......... 

3,880,093 

Germany 

West  Indies............. 

289,942 

Mexico 

78,775 

South  America 

7l2,7o7 

All  other  countries 

61,014 

Total  1905 

$127,600 

23.110 

1,642,958 

$62a.243 

167,335 

1,892 

18,087 

.$32,889,146 
64,29-,i,519 
21,061,007 

$13,138,010 

475,33.-> 

12.892 

89,582 

6"79,999 
6.907 

$14,402,725 
19.605,259 
15,632,171 

.$5,353,453 

Total  1904 

5,854,811 

Total  1903 

3,019  0£4 

Silver. 

Great  Britain 

France 

.... .... 

Germany 

$20 

West  Indies 

Mexico 

45.504 
487  766 

South  America 

1,054,151 

All  other  countries 

8,903 

Total  1905 

$815,557 
721.495 
198.490 

.165,001 
19,206 
41,749 

$1,596,349 

Total  1904 

420,777 

Total  1903 

767,151 

Of  the  above  imports  for  the  week  in  1905,  $42,700  were 
American  gold  coin  and  $347  American  silver  coin.  Of  the 
exports  during  the  same  time,  §127,600  were  American 
gold  coin  and  ^17,700  were  American  silver  coin. 

— a 

Auction  Sales. — See  page  preceding. 

Stxuliitxg  and  ;giiiaixciaX> 

Spencer  Trask  &   Co. 

P/lonthly   Descriotive  List    of   High-Grade 

INVESTMENT    BONDS. 

Transact  a  t^eneral  bankino^  business  and  execute 

stocl<    and    bond    orders    upon    the 

New  York  iutock  Exchange. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  St;?.,  New  Yort 

Moffat  &  w^hite^ 

members  New  Vork  !\$tock  Excbanse, 

6  NASSAU  STREET.  •    HANOVER  BANK   BUILDING, 

i>caler8  in  InTCStment  Securities. 

COMMISSION  OKDEUS  EXECUTED    FOK  CASU  ONLY, 
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The  Money  Market  and  Fina^icial  Situation.— Saturday's 

news  to  the  eflfect  that  both  Russia  and  Japan  had  agreed  to 
enter  into  negotiations  with  a  view  of  establishing  peace 
and  the  announcement  of  a  more  hopaful  outlook  in  Equita- 
ble affairs  gave  a  decidedly  more  active  and  buoyant  tone 
to  the  security  markets  on  that  day.  This  tone  continued 
to  some  extent  during  the  early  part  of  this  week,  but  the 
factors  mentioned  have  ceased  to  exert  a  stimulating  influ- 
ence and  the  volume  of  business  has  gradually  declined  to  a 
point  below  last  week's  minimum  and  almost  down  to  last 
year's  low  record,  which  was  on  June  2Sth. 

A  little  more  doubt  has  been  created  as  to  the  reliability 
of  former  estimates  of  the  spring-wheat  crop  by  the  esti- 
mate given  out  this  week  of  a  well-known  Western  expert 
whose  figures  in  past  years  have  proved  to  be  very  nearly 
correct.  It  is  reported  that  some  of  the  granger  stocks  have 
been  freely  sold  and  prices  somewhat  depressed  by  this 
estimate. 

However  this  may  be,  it  is  true,  as  noted  in  our  review  of 
the  stock  market  below,  that  there  has  been  a  substantial 
reaction  from  t tie  advance  which  followed  the  news  men- 
tioned, and  closing  prices  are  about  on  a  level  with  those  of 
a  week  ago. 

A  slightly  firmer  tendency  is  noted  in  call-loan  rates,  but 
by  far  the  larger  part  of  the  business  in  this  department  has 
been  at  about  the  rates  that  have  prevailed  for  some  time 
past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  1%  p.  c.  To-day's  rates  on  call  were  2li@2}4  P-  c. 
Prime  commercial  paper  quoted  at  33^@4  p.  c.  for  endorse- 
ments and  3%@i}4  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £155,983  and  the  percent- 
age of  reserve  to  liabilities  was  50"91,  against  50*02  last  week, 
the  discount  rate  remaining  unchanged  at  21^  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,850,000  francs  in 
gold  and  2,575,000  francs  in  silver. 

NEW  TOHK  CITY  CLEARtKG-HOUSE  BANKS. 


Capital 

KTirplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25  p.  c.  of  deposits 

Surplus  reserve 


1905 
June  10 


115,972,700 

138,953,000 

l,089,5y0,900 

40.575,100 

»1,123.832.800 

205.492,700 

85,293,000 

290.785,700 
280,958,200 


Di^erences 

yrom 

previous  week 


Dec  11,762,200 
Inc  302,100 
Dec  12,644,900 
Inc  940,200 
Dec       330,200 


Inc 
Dec 


616,000 
3,101,225 


9,827,500  Inc    3,777,225 


1904 
June  11 


115,972,700 

134,148,300 

1,042.093,300 

38,088.000 

1,109,231,200 

231,042,500 

81,227,700 

312,870,200 
277,307,800 


35,502,400 


1903 
June  1.3 


109,822,700 
129,251.100 
903,362,000 

44,006,100 
886,829,700 
156,145,400 

75,039,200 

231,184,600 
221,707,425 


9,477,175 


*S12,731,700  United  States  deposits  included,  against  $12,708,500  last 
•week  and  $23,363,800  tlie  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  tlie  surplus  reserve  -would  be  $13,010,425  on 
June  10  and  $9,242,400  on  June  30. 

Note.— Returns  of  separate  banks  appear  on  the  preceding  page. 

I'oreign  Exchange. — The  market  was  almost  stagnant  this 
week,  rates  were  without  important  change  and  there  were 
few  features  of  interest. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8515 
4  8525  for  long,  4  8710@4  8715  for  short  and  4  8730@ 
4  8740  for  cables.  Commercial  on  banks,  4  8485@4  8495,  and 
documents  for  payment,  4  8iJ^^4  8530.  Cotton  for  payment, 
4  843^@4  843^  ;  cotton  for  acceptance,  4  8485@4  8495,  and 
grain  for  payment,  4  8520@4  8530. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^@5  11%*  for  long  and  5  lQ}4t@5  163^*  for  short. 
Germany  bankers'  marks  were  94  13  16(tt947^t  for  long  and 
95  3-lGt^95  3-16  for  short.  Amsterdam  bankers'  guilders  were 
40i^§@40  5-16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  IGJ^c;  week's 
range,  25  f.  18i^c.  high  and  25  f.  16i^c.  low. 

The  week's  ranse  for  exchange  rates  follows: 


-Lonij.- 


Sterlinrj  Aclua', — 
High....(    4  8515       ©4  8525 
Low I    4  8510        ®  4  8620 

J-aris  lianlcen'  Fravcs— 
Hijrh....|    olS's        -S)  5  l-'a* 
Low I    5  1818*      ©  Sift's 

Germany  Hankers'  Marks — 
Hi({h....|  94i3io  'til  i)4M 
Low I      941-1,1      'di  '.t4''et 

Amsterdam  Jianken'  OuUders— 

H>eh.„.|      ®   I    40M? 

Low I      ®   I    4oaig 

Less: 


-Short.- 


-Cables.- 


4  8710 

4  87 


5  16'4t 
5  167t,r 


;'53i«t 
95 'si 


®  4  8715 
■a>  4  8705 


®  5  16V 

®    5  1678 


®  953ia 
®  95 's 


®  4OB18* 
®   40 '4 


4  87.30  ®  4  8740 
4  8730   ®   i  8735 


*h'^ "'  y,'^-,  *  ^32  <•'  ^%-   *  *32  °'  ^ -'o-    ^^^^ :  H  he  Of  lo/o.   *  *  I32  of  IO/q. 
i  ''m  of  1%. 

The  following:  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $l,0nc  discount;  selling  75c.  i)or  $1,000  pre- 
mium; Charleslon,  123^0.  per  $1,000  premium;  New  Orleans, 
bank,  GOc.  per  tl-OOO  disnount;  commercial.  750.  per  $1,000 
discount;  (Jhicaq;o,  par;  .St.  Louis,  4i5o.  per  $1,000  premium; 
Ban  irancisco,  50c.  per  ,$1,000  premiuir 


State  and  Railroad  Bonds.— Sales  of  domestic  State  bonds 
at  the  Board  $10,000  Virginia  fund,  debt  2-8s  at  97*^.  „  I 

A  conspicuous  feature  of  the  bond  market  has  been  great 
activity  in  the  various  Japanese  issues  at  advanced  prices. ' 
This  movement  is  the  result,  as  is  well  known,  of  the  pros-' 
pects  of  peace  ani  of  the  future  standing,  financially  and 
otherwise,  of  the  Japanese  Empire.  Aside  from  the  deal- 
ings in  these  bonds  the  market  has  been  unusually  dull. 

Central  of  Georgia  issues  have  lost  a  part  of  their  recent 
advance,  while  Rock  Island  and  Union  Pacifies  have  moved  to 
a  higher  level.  Green  Bay  &  Western  debenture  Bs  show 
a  gaia_  of  2  points  on  very  limited  sales,  Other  changes  in 
the  active  list  are  fractional  and  unimportant. 

United  States  Bonda.— Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $1,000  4s,  coup.,  1905,  at  183.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  follouirg, 

June 
16 


28,  1930 registered 

2s,  1930 coupon 

2s,  1930,  small.registered 

2s,  1930,  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1818,  small.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 


Interest 

June 

June 

June 

June 

June 

Periods 

10 

12 

13 

14 

15 

Q— Tan 

"104 

*104 

•104 

*104 

'104 

Q— Jan 

*104J2 

*104i2 

*104i2 

*104ia 

*104i2 

Q— Feb 

♦io3->i 

*ib4" 

•104" 

*i04" 

•i04" 

Q— Feb 

*104 

*104 

*104 

*104 

'104 

Q— Feb 

Q  — Feb 

*  103^2 

*103i<^ 

*\'&s'^ 

*i03ii 

»103^2 

Q— Jan 

•104 

*104 

•104 

*104 

'104 

Q  —Jan 

*105 

*105 

•105 

•105 

•105 

Q— Feb 

*132 

•132 

•132 

•132 

•132 

Q— Feb 

"132 

♦132 

♦I32I4 

♦I32I4 

133 

104 
104  Vi 


'104 
'104 

*104 
*105 
'132 
"132^ 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks —The  stock  market 
was  more  active  and  strong  on  Saturday  and  Monday  than 
we  last  reported  it,  but  the  daily  transactions  are  again  re- 
duced to  very  limited  proportions  and  the  high  quotations 
of  Monday  have  not  generally  been  maintained.  The  ex- 
ceptions in  this  particular  are  Atchison,  TUinois  Central, 
Manhattan  Elevated  and  General  Electric.  Some  of  the 
grangers  have  fluctuated  widely,  presumably  on  crop  news, 
while  the  coal  stocks  have  been  relatively  firm  daring  the 
general  decline.  The  latter  averaged  nearly  2  points  for 
the  entire  active  list  and  there  have  been  few  exceptional 
features  other  than  those  noted  above. 

Miscellaneous  and  industrial  stocks  followed  closely  the 
general  trend  of  the  market  and  were  inconspicuous  in  the 
week's  transactions.  The  United  States  Steel  issues  advanced 
2  points  on  the  week-end  upward  movement,  about  lialf  of 
which  has  been  retained.  Tennessee  Coal  &  Iron  moved  up 
sharply  and  closes  substantially  higher  than  last  week. 
Anaconda  Mining,  on  the  other  hand,  shows  a  net  loss  of 
2K  points. 

£or  daily  volume  of  business  seepage  S450. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  June  IS 


Amer  Beet  Sugar 

Preferred 

Amer  Ice  Securities 

Chic  «fe  No  West  rights.. 

Oleve  *  Pittsb,  «uar 

Del  <fe  Hudson  rights 

Det  Sou,  pref,  tr  rects... 
Ft  W  <Sj  Denv  C,  stmpd.. 

eeneral  Chemical 

Havana  Elec  Ry 

Preferred 

Homestake  Mining 

Keokuk  <fe  Des  Mo,  pref. 

Knlok  Ice  (Chicago) 

New  Central  Coal 

NY  Dock  Co,  pref 

f  Ittsb  Ft  Wayne  &  Chlo 

Qtilok8llverMinln(r 

Toledo  Peoria  <&  West... 
Twin  City  B  T  rights.... 
U  8  Leather 

Preferred 


■Sales 
for 
Week 


Itangt  for  week 


100 

300 
620 

13,916 
32 

2,430 
100 
700 
li.'O 
100 
700 
100 
2'JO 
690 
100 
2B0 
32 
lOU 
Hid 

12  795 
401) 
300 


24  J'ne  6 
84    J'nelO 

25  J'nel5 
13>..iJ'nel2 

1S3  J'nel3 
Wnel6 
42  J'nelfi 
6tfi«J'nelO 
60Wnel4 
15  J'nelS 
BO  J'ne  16 
78>2J'ndl6 
46  J'neia 
19iaJ'uel4 
42  J'nelO 
es'sJ'nelS 

18>lHiJ'nel3 

1    J'neie 

19    J'nelZ 

kJ'uelO 

lis^j'ne  4 

lOT'iJ'nelO 


24  J'neie 
85  J'nelO 
27\J'nel6 
14    J'nelO 

183  J'neiS 
•J^J'nelS 
42  J'neie 
TO  J'nelt. 
eCtJ'neU 
16  J'neie 
56  J'nel3 
78'aJ'nel6 
4S  J'ne  2 
19'4J'ne;6 
42  J'nelO 
OHHiJ'nei:- 

185    J'nelP 

1    J'ne  6 

19    J'neia 

Wnel4 

12'*  J'neie 

lU8\J'nel3 


Range  since  Jan,  1. 


24  .Tan 
77    Jan 

25  J'ne 
13i«J'ne 

lg2i4Maj 

^J'ne 

42    J'ne 


Jan 

Mar 

Apr 

J'ne 

Jan 

Maj, 

Jan 

Feb 

Jan 

182^2  J'ne 

1    Mar 

13    Feb 

^J'ne 

U    Apr 

lOO^eJjsii 


44 
6« 
15 
60 
71 
40 
IJ 
42 
^9 


3-4  "ijMar 
85  Mar 
27'^J'ne 
14  In  J'ne 
l-iS    Jan 

42  J'ne 
70  J'ne 
62  May 
17  Apr 
«2iuApr 
80  Apr 
52>'jMar 
21',Apr 
42  Feb 
66    Mar 

136    Jan 

ISgFeb 

19    Feb 

i-jj'ne 

U«8Jan 

109^iMar 


Outtiid«  Market— Apart  from  Greene  Consolidated  Cop- 
per and  Greene  Consolidated  Gold,  both  of  which  displayed 
considerable  activity  and  much  weakness,  very  little  inter- 
est has  been  manifest  in  the  market  for  unlisted  securities 
this  week.  Various  unconfirmed  rumors  concerning  the 
condition  of  the  Greene  Gold  property  induced  heavy 
selling  of  this  stock,  and  resulted  in  a  break 
of  2%  points,  to  2%;  subseqnently  there  was 
a  recovery  to  i%  and  the  close  to-day  was 
at  4,  Dealings  in  Greene  Copper  have  also  been  on  a  very 
large  scale  ;  the  price  of  these  shares  rose  1 J^  points,  to  24^^ 
in  the  early  part  of  the  week,  but  on  Tuesday  dropped  to 
203^;  at  the  close  to-day  the  price  moved  up  again  to  21%. 
United  Copper  common  fluctuated  between  23  and  25 J^  and 
ends  the  week  at  24;  the  preferred  was  quiet  between  69^ 
and  713^;  the  last  sale  was  at  70i^.  Standard  oil  was  con- 
spicuously strong  and  rose  from  605  to  620  ;  to-day  there 
was  a  reaction  to  615i^.  Practically  no  attention  was  given 
to  Northern  Securities,  only  about  4,000  shares  changing 
hands  during  th  -  week;  the  price  ran  ed  between  163J^  and 
165  and  the  last  sale  was  at  164,  on  Wednesday.  The  ''Stubs" 
declined  from  262,i^  to  200  and  ended  the  week  at  212^^. 
U.  S.  Leather  common  (when  issued)  ro.se  from  iO^g  to  i^% 
and  closes  to-day  at  45;  the  preferred  ran  up  from  lOO;^  to 
101%.  New  Orleans  Railways  preferred  (whea  issued)  ad-  ^ 
vanced  from  78K  to  81;  the  common  (when  issued)  rose 
from  873^  to  385,^,  but  later  fell  back  to  373^.  Inter- 
borough  lost  3  points  to  201  and  ended  the  week  at  203 

Out  ide  quotations  will  be  found  on  page  24'30. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAUES 


STOCKS— H20UEST  AND  LOWEST  SALE  PRJCES 


Saturday 
June  lu 


SOW  smi 

80^4  81  »& 

102'*  102:'^ 

102  42  102'^ 

157  1  '!0 

158  1()0^4 

108  4109^ 

10834  luO*-^ 

97  "4  97 14 

97   97 

63  7g  65 

Gi-'i    &bh 

9OI4 

•87   91 

14858  149  >v 

14834  151k 

•69   70 
*198  200 

199'-il99'<j 

4912  50I2 

49 12  5(m. 

•36   37 

*36   37 '4 

&0\    8II4 

81   81 

187s  19  ig 

18^8  I'd^ 

»86   87 

•86   87 

*60i4  61 
•29   3II2 
17334  176 
»182  1H6^ 


•192 
•235 
•170 
•180 
•17 


1941-^ 
250 
180 
200 
18 
30»a  30^2 

»568   6>2 

•30  Si  37 
9534  95 'e 
•115  120 
27>4  27V( 
68  Si  59 
35  Ha  37 

181  182 
•375  384 
28I4  28I4 

•87   89 

•16   22 
9OI4  91 S 


•24'u  25»5 

.  4038  4II4 

79  79  ^v 

6634  6736 

•62  70 

•85  90 
280  281 


,  21  22 

93  93 

■  93i2  93I5 

15934  160»g 

24  "u  26  »2 

•48  50 

83  83 12 

•24  25 

66  56=8 

sm  3114 

•96»2l00 

•300  330 

•50   55 

147  148 
•163  >2  165 

78»a  79>i 
120  "4  123 

20   20at 
•130  146 
•62   59 
•85   94 
117  11734 
158  158 

27^8  283b 
.  62   6278 

98   99 

148  148 
•34  »a  35 
•1734.... 
140  142 
•44   47 

•110  116 
7818  78'8 


61   Sl'b 
SO^s  81 
•92   94 
185  187 12 
•83   87 
»100  105 
•85   92 
134  Sj  13534 
•33   38 


116  117 
•71   77 
»100  107 
96>4  96>8 
9138  91% 
•8834  '"" 


893. 


27  "t  2734 

74'8  7478 

•12  16 

47  H)  49 

20  22 

•74  77 

641a  6412 
U94Hj194% 

221a  23'>8 

60  60»8 

6238  6312 

11978ll9'B 

3134  32 14 
•961a  97 
•99  100 

32=8  33 
»126  130 


Mondav 
June  12 


60 14 
31 
1741^17534 

*184  187 


60  Hz 
31 


194 
•235 
•170 
*180 

•17 

*30ia 
•6 

"SO 

96 

•119 


195  Hz 
250 
180 
200 

18 

32 
6H2 

35 

961-2 
120 


27I4  27I4 
58  58I4 
37  371a 
182  182'2 
375  384 
281a  281a 


8834 
•16 

911a 

13 

26 

40=8 

79  "^4 

66I2 
♦62 
*85 
279 


8834 

22 
92 
13 
27 14 
411a 
7934 
6714 
70 
90 
280 


2134  22  Hi 
•87   94 
93 14  93 14 
160Hj161i« 
24   25Hi 
50   50 
»3H3  84 
•24   26 

56I4  56H! 
*31i8  35 
»96ial00 
*300  330 
*50   55 
I46I4  14734 
I64H2I6434 
79 14  81  Hi 
I22I4I24S8 
20  >«  21 
*130  146 
*52   59 
•85   95 
117Hill» 
♦157H2158H2 
28   28Hj 
62  Hi  63 
9834  9938 
»146  150 
35I4  35I4 

*177g 

141  142  Hi 
*44   4'i 
*110  115 

76   80 
^198  200 

51Hj  52 

80^8  Si 
•92  94 
18634  188 

84   85 
*100  105 

80  85 
1351*136 
*34  38 
100  100 


*116  120 
•71   77 

♦100  107 
94'8  96 14 
91V,  9lHi 
♦88   90 
2738  28 
74H8  75 
14 
47 


14 
52 


221a  23 

*74  771a 
64"%  64»8 

192  1941a 
23 18  2314 
60  Hj  60»8 
6234  6334 

119iall9ia 
31'^  32  Hi 
97   97 

*99  100 
33   3314 

126  130 


Tuesday 
June  13 


S0\    81  Tf, 
102H2l023e 
158  160 
108^10914 
*y7   97  Hi 

63^8  65 
§90   90 
149  Hi  15118 
•69   70 
198  198 

49  Hi  5U 
•34   37 

sola  8034 

18*8  19  V 
♦86   87 
♦60Hj  64 
*29   31 W; 
173 14  1751.2 
a 84  186 
192  195 

•250  

•170  1>!;0 
♦180  200 
*17   18 
♦3OH2  33>4 

6    6 
♦30   35 

96   96 
•119  120 
♦2634  27I4 
•58   59 

36Ha  36H2 
181  Hi  182  Hi 
♦375  384 
•27=8  2834 

88   88 
♦17   22 

91   91Hi 

n^    13Hi 
♦26Hj  27H! 

4OH2  4138 

78-'4  79Hi 

6534  67 

♦62   70 

*85   90 

♦278  283 


2214  22  Hi 
-87   94 
♦93   91 
159  Hi  161 

25  Hi  25  Hi 
♦48   51 

8334  833, 
♦23  26 
♦55  56 
*31  35 
-96HalOO 
♦300  330 
♦50  55 
I4518I47I4 
♦164 14  166 

79»8  81 
122  Hi  12334 

2014  21 
"130  146 
•54  60 
♦85  94 
117Hi  11334 
157  Hi  157  Hi 

2734  2814 
•61   6I34 

98   98^8 
146  146 

35   35 

•18  

140  Hi  14134 

45   45 
♦110  115 
♦77   81 
198 14  I98I4 

505»  51^4 

80   80  Hi 
♦92   94 
186  187  Hi 

85  85 
♦100  105 
*85  92 
13434  13534 
•33  38 
100  100 


♦ ISO'g 

•71   77 
♦100  107 
94H»  96 
•91   91Hi 
•88  "a  90 
2738  28i« 
74   75 
♦13Hj  14Hi 
♦49   52 
♦22 Hj  24 
♦75   77 
6434  6434 
♦190  195 
23I4  2338 
59Hi  59Hi 
62  Q6\ 
♦119  120 

31  32 
96Hj  97 

*99  100 

32  Hi    32  Hi 
♦127     130 


Wednesday 
June  14 


8138    8214 
n03     103 
158'<8l59 
108  Hi  109 14 
♦97       97  Hi 

6378    64  Hi 
•88       90Hi 
149^8  iSlHi 
♦69        70 
•197     200 

49«8  60 
♦33  37 
a;78H2    78Hi 

18=8  19 
•86       87 

60Hi  60Hi 
•29   31 12 
173=8  17434 
*183  186 

193  193  Hi 

♦235  260 

'172  175 

♦180  200 

•17   18 

•30 Hi  33 14 

6    6 
•30   36 
*95Hi  96H! 
•119  120 
♦26Hj  27 14 
♦56 Hi  68 

3634  3634 
ISlHilSlHi 
380  380 

28 14  284 

8814  8834 
•17        22 

9134  9134 
♦12 Hi    I3I4 

26  Hi    27  Hi 

40  Hi    41% 

78=8    79 

65=8    66 14 
♦62       70 
♦85       90 
280     282 


♦88       94 
•93        94 
160Hil60Hi 
251a    25  Hi 
-48        51 
♦83  Hi    84 
2314    2414 
55        55 
35 
96 
330 
52 
146  Hi 


'31 

93 

♦300 

52 

146 


163Hj16434 
7934  8O34 
12134  123 14 
20  Hi  20=8 
4130  130 
♦54   60 
•85   94 
♦  117Hill9 
•157  158 
28   28I4 
63   63  Ha 
9334  9334 
•144   146 
34  Hi  34 'a 
•17  

14138  14134 

45   45 
♦110  115 
80   80 
•197  199H! 
60 '5  52 
80   80 1« 
J  92   92 
185i4l86Hi 
♦84   90 
•100  105 
•85   94 
134=8  135  Hi 
•33   38 


♦71 
♦100 

♦91 

•8334 
2739 
74I4 

•13 

•47 

•19 

•75 
64Ha 
•190 

J22Hi 
6038 
6214 

119^8 

31\i 

596=8 
•98  Ha 

33 
126 


78 

107 
9614 
91Hi 
8934 
27Hi 
74 14 
16 
52 
22 
77 
64Ha 

195 
22  Ha 

6038 

6234 

119^8 

31tfe 
96=8 
100 

3338 

128 


Thursday 
June  15 


81Hi 

n0238 

158 

108  Ha 

597=8 

63=8 
S90 
150=8 
•69 
*198 

4934 
*33 

78 14 

I834 
•84 
♦60  Ha 
*29 
174 
•133 
191 


82 14 
1023^ 
1581-2 

108 '6 

97=8 

643;. 

91 
I5II4 

70 
201 

4934 

37 

78 14 

19 

85  Hi 

64 

31  Hi 
174 14 
186 
191 


173Hj 
♦180 
*17 
*30Hi 

♦534 
-32 
594 
a  18 

27 
♦56Hi 

36 
181  Hi 
♦379 

27  Ha 
•88  Hi 
•17 

91Ha 
513 

27 

40=8 

78^4 

65 '8 

♦62 
♦85 
279 


173 '2 
200 

18 

33 14 

614 

38 

94 
118 

27 

58 

36 
I8I34 
384 

28  Hi 

89  Hi 

22 

931s 

13 

27 

41 

7834 

66 

70 

90 

279 


223b 
•88 
59418 
160  Hi 
•25 
♦48 
•83  Hi 
•23 18 
55 
2934 
91 
♦300 
•50 
145Hi 
•163  Hi 
80 
12238 
20  ■'8 
♦130 
•54 
♦85 
5117 
*157 
28  4 
62  >4 
9636 
•  144 
34Ha 
♦17 
I4II4 
•44 
•110 
*77 
♦196 
5II4 
30 
♦92 
185 14 
-83 
♦100 
♦85 
13434 
«33 


2238 

94 
941* 

161=8 

26 

51 

84 

2434 

55  >4 

31 

91 
330 

55 
146 '4 
166 

80 
12276 

2034 
146 

59 

94 
117 
158H2 

2816 

62 14 

98  H- 
146 

34Hi 


141Hi 

46 
115 

82Hi 
198 

51=8 
•  8038 

94 
186 

87 
105 

90 
I35I4 

37 


•71 
•97 

95=6 
•91 
•88Hj 

27I4 
•73 
•13 
•47 
♦21 
577 
*64 
•190 
•22 

60  Hi 

62% 

1197g 
3138 

97 
*99 
♦3234 
♦125 


13014 

76 
107 

96'4 

91"-. 

8934 

27=8 

76 

16 

62 

23 

77 

85 
195 

23Hi 

60  Hi 

62=6 
119'e 

31=8 

97 
100 

33 14 
130 


friday 
June  IS 


81  Vj    8178 
•102  Hi  103 
♦157     lo8Hi 
IO834  109 
♦97       971a 
0379    64 14 
♦89       91 
150»e  15034 
♦69       70 
♦198     200 
491a    4934 
♦33       36 14 
78  Ha    78  Hi 

J876     I9I8 

•84   86Hi 
♦61   64 
•29   31Ha 
174 14  17438 
♦183  186 
192  193 


172  175 
180  200 
*17  18 
•30 Hj  33 14 

•6  6H1 
•32   38 

94  95 
119  120 
-26H»  274 
♦57  58Ha 
*36  37 
I8I34  182 
'375  384 

27I4  27I4 

88Ha  884 
♦17   22 

9234  934 
•12^4  13  4 
♦26   274 

404  4034 

79   79 
♦654  664 
■62   70 
90 
280 


•85 
'277 


2238  23 
•88  94 
594  4  944 

161   16138 

254  254 
•49   51 
♦814  84 
•23I4  25 
•62   55 
28 14  29 
*86   96 
♦300  330 
•50   55 
•1454146 
j;162i4l62i4 
80   8OI4 
I2214I23 
204  2034 


•54 
•85 

117=4 

*156 

♦27I4 

*61 

99 

•144 

♦34 

•17 

♦11034 

45 
♦110 
•76 
51974 
5114 
8014 
♦92 
18514 
♦83 
♦100 
•85 

13478 

♦33 


59 

94 
11734 
159 

28 

624 

99 
150 

35 


142  4 

45 
115 


198 

614 

80 14 

94 
186 

87 
105 

93 

13538 

37 


114 

•71 

•97 
95=8 
9II4 
8834 
2714 

*73 

♦13 

♦47 

•2) 

•73 

♦64 
♦185 

•22 

♦5914 

62  4 

♦11934 

314 

•97 

•99 

-3234 

129 


114 

76 

112 

9678 

914 

8834 

2  7  ■'6 

75 

16 

52 

23 

78 

66 
195 

234 

61 

6236 
120 

3134 

9714 
100 

334 
129 


STOCK-S 

NEW  YOKK  STOCK 
EXCHANGK 


Kailroads. 

Atch.  Topeka&Santa  Fe 
Do    pref 

Atlantic Coust  Line  RR.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. . 
Baffalo  &  Susqiie,  pref... 

(lanadian  Pacific , 
/"anarta  Southern 

Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  threat  Western 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  ife  North  Western 

Do    pret 

Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <&  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctls. 

Delaware  &  Hudson 
elaw.  Lack.  <fe  West'n. 

Denver  <&  Bio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

DiUuth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evans V.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay<fc W..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

£C.Ft.8.<fcM..tr.  cts.  pfd 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctfs. 

Lake  BTrie  &  Western... 
Do    pref 

L.  Shore  <&  Mich.  South'n 

Long  Island 

Louisville  <&  Nashville... 

Manhattan  Elevated... 
etrop.  Secor.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Mmneapolis  <&  St.  Louis. 

Do    pref 

MlDn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt. &  St.  Louis 
at.of  Mex,  non-cirm.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
PilUb.  Cin.  Chic.  <&  St.  L. 

Da    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph  <fcGr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.<fcS.Fr.,  1st  pref 

Do    2d  pref 

C.<fe  E.  I.com  stock  tr  ctfs 
St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  <fe  O.  stock  tr.  ctfs . 


N, 


'I'^exas  &  Pacific. 
il 


■  hird  Avenue  (N.  Y.)... 


Sales  01 

the 

Week 

Shares 


61,940 

1,025 

12,150 

27,450 

270 
63,295 

138 
68,600 

"206 
9,800 

i',400 
7,500 


300 

100 

49,600 


3,141 

"ibo 


100 
400 


1,329 
l>i 

700 

900 
2,900 
1,500 

100 
1,100 

900 


4,340 
550 
2,600 
58,950 
7,475 
7,450 


1,010 

*  327 
100 
226 

9,853 

1,100 
100 

1,000 
600 

1,400 
950 
500 


100 

26,950 

600 

37,000 

19,325 

5.620 

20 


5,120 

400 

5,600 

2,600 

11^570 

200 

490 


11,900 
500 


200 

216 

20,185 

6,650 

lu 

6,534 

400 


200 
83,370 


200 
"506 


256,800 

800 

200 

18,270 

1,000 

loo 

300 

1,100 

35 

350 

710 

1,195 

2,620 

43,200 

650 

21,850 

1,060 

4,900 
120 


Sange  tor  Year  1905 
On  basis  0/  100-sharelots 


Lowest 


77=8May22 
99  Jan  25 
.20  Jan  25 
004  J  an  25 
91  Mar  9 
6678May2a 
874  Jan    4 

130^4  Jan  25 
67  4  Jan  11 

190     May23 

45  4  May22 

31  May  2  J 
774May2S 

17  4May22 
8334  May2-. 
60  J'ne  9 
29     May2;; 

1684  May  '1 

182  4  Jan  la 

aiaoj^j'ne  9 

234     Jan  13 

150     Jan    (! 

195     Jan  17 

734  Jan    5 

17 4  Jan   4 

6     J'ne  2 

35     April 

90     Jan  14 

118     May  4 

22i4Jan20 

62     May23 

32  4May23 
1784May22 
335     Jan  20 

2714  May23 
83>4May   ] 

18  May22 
764  Jan  2; 
1134  May23 

21  May22 
374May22 
7478  May22 

55  4  Jan  3 
65  Apr  7 
90     Feb 28 

236     Jan    4 

83  Feb  16 
17  May  2  2 
86=8  Jan  18 

90  Jan  18 
15234  Jan  25 

24     May24 

60  May  10 
8I34  Jan  25 

22  4May22 
62  Jan  3 
2814  J'nel6 

91  J'uelo 
5290  Jan  20 

604May22 
j;1344  Jan25 
161     May   1 

73  Jan  9 
114     Mayll 

18 14  May 2  2 
5130  J'nel4 

56  4  Jan  12 
86  Jan  19 
894Janll 

148  Jan  13 
24  May22 
56'4May23 

94  4May22 
137     Jan  12 

33 4  May  8 
184May26 

13634  May22 
42     Jan  20 

113     Marl  3 

74  May  4 
5194  May 2  2 

4038  Jan    5 

76  Maylu 
91 4  Feb 2 4 

165  Apr21 
7814  Jan  17 

100  Jan  3 
85     Jan  12 

1314May22 

27  Jan  25 

77  Jan  6 
80     Jan  11 

1124J'ne  3 

70     May23 

105     Febl7 

a;79     Jan  13 

90     May22 

84  Jan  5 
2434  Alay22 
714May22 
12     J'ne  2 

46  4  Miiy21 
20  J'ne  b 
7338May22 

61  May26 
175     Jan  30 

20     May22 

55  4  May   1 

5734  May  4 

11534  Jan    5 

28  May  19 

95  Apr25! 
97  Apr  18 
2934  Apr  29 

124     Apr 29 


Highest 


9339  Mar  9 
IOII4  Mar  9 
170  Apr24 
1114Marl3 

98  Feb  8 
7138  April 
9138  May  13 

155=4  Apr  7 
7234  Jan  31 

205  4  Feb  3 
60  4Mar21 

44  Ha  Marl 5 
8334  Apr    7 

25  4  Marie 
884  Maris 
70  4Apii7 
374Aprl7 

187  4  Apr  17 
192  4  Apr  17 
249  Jan  31 
2654  Feb  1 
225  Jau  31 
230  Jan  31 
194  Feb  17 

36  4  Mar22 
IS'sB-eb  2 
54     Feb   3 

111  Mar21 
1213,  Marll 

30  4  Apr  26 
644  Feb  10 
394  Feb  3 
19638  Apr  11 
400  Marll 
364Marl4 
91  Maris 
284Marl7 

93  4  J'ne  16 
174  Jan  21 

37  Jan  21 
4834  Marll 

83  4  Marll 
71 4  Mar  3 

72  4  Jan  16 
90     Feb 2 8 

335     Apr  17 

90  Jan  13 
24     Feb    2 

99  Marll 
9678  Mar!  3 

170  Apr  15 
32  Feb  3 
0834  Feb   3 

84  4  Marie 
34  Feb  14 
70  Feb  14 
444Marl4 

106  Marl3 
5350  Marl3 
65  4  Feb  3 
I56I4  Apr26 
175     Feb   9 

91  Marl  7 
125i4Mari7 

26  Marl3 
5150  Feb  15 

6434  Apr    7 

91  Feb 24 
122  Mar29 
16914  Mar29 

3314  Janl8 

09     Marl  3 

11078Marl3 

158     Apr2ti 

45  Jan  16 
24  4  Jan  10 

16734Mail4 

554  Apr  » 

122  4  Jan  30 

85  Apr  7 
2 10 4  Feb    4 

64  Mar30 
88  4  Marll 
94 4  Feb    3 

196  Mayl5 
98  4  Feb    7 

108  Feb  6 
98     Feb   7 

14734  Mar  13 
48^4  Apr   3 

106  Feb  14 
87 4  Feb  6 
32  Apr  15 
8734  Marl3 

112  Marl3 
9934  Mar  9 

94  Feb 

92  Feb 
37  78  Jan  1 
85  Jan 
1734  Jan  3 
5334  Jan  2 
2914  Feb 
81 14  Mar 

73  4  Mar 
1944J'nel 

27  4  Jan  2 
66=8  Apr] 
7238  Feb  2 

121 4  Feb  1 
36*4  Marl 

100  Mar22 
984  Feb  28 
41     Mari3 

13434  Feb  16 


Range  tor  ^eviou{ 
Year (1904) 


Lowest      Highest 


64  Feb 
87=8  Jan 

104  4  Feb 
7278  Mar 
87=8  t'eb 
38  Fob 
83  Nov 

1094  Mar 
64     Apr 

1544  Feb 
28 14  Mai 
33  Jan 
75     Jan 

12  78  J'ne 
804J'ly 

47  4  J'ne 
20     J'n 

i374Feb 

173     Mai 

161 4  Mar 

207     Fob 

135     Mai 

5165  Apr 

5 14  Aug 

114  AUjT 

4     J'ly 

29     May 

684  May 

100     Feb 

13  4  J'ne 

48  J'ne 
1774  J 'ut 

149     Mai 

2504  Feb 

18     Mai 

644  Feb 

194  Jan 

60  4  J'ne 

54  J'ut 

914  Aug 

214  Ma) 

55=8  May 

33     May 

J'ly 

Feb 

Mai 

Aug 

J'ne 

May 

Mar 


54 
72 
170 
70 
11 
60 
77 


125=4  Feb 
14  J'ne 
32  Feb 
64  4  J'ne 
16  4  Feb 

31  Feb 
26  Mar 
85     J'ne 

5245  Nov 
46     May 

101     Feb 

13934  Mar 
72I4  Mai 

10434  Mar 
5     Apr 

51194  Feb 
40  J'ne 
80  J'ly 
56     Jan 

116  May 
14=8  Feb 

32  '4  J'ne 

87  Feb 
101 4  Feb 

3434  Feb 
157gF6b 

11278  Mar 
25     May 

101 4  May 
00     J'ne 

51854  May 
1939  Mar 
53  4  Mai 

88  May 


51  Feb 
95  J'ly 
61i4Jan 

lll4Mar 
17  Mar 
744  J'ne 

568     May 


55  Apr 
90  Apr 
38=4  Mar 
76  Mai 
554  Feb 
19  4  Mai 
5734  Jan 
9  Mar 
36  May 
16     Jan 

«61  Mar 
3914  Jan 

150     Jau 

9  4  J'ne 

2538  J'ne 

41 4  Mar 

113  Sep 
184  Feb 
774  Jan 
90  Feb 
204J'ne 

115     Mar 


894  Nov 

104  4  Nov 
155  4  Nov 
L05  ^4  Deo 

96  4  Oct 
70  4  Nov 

89  Aug 
13534  Oct 

72  Nov 
1943^  Nov 
51  Nov 
4714N0V 
85  4  Jan 

26  4  Xov 

90  Nov 
7434  Nov 
394  Nov 

177=8  Deo 

18578  Oct 

2144  Deo 

237     Nov 

160     Nov 

192     Deo 

164  Nov 

2734  Nov 

15  4  Nov 

48  4  Nov 

9338  Deo 

115     Nov 

2438  Nov 

63     Deo 

37  4  Nov 

190  4  Deo 

35934  Deo 

3578  Nov 

89     Deo 

27  Deo 
79=4  Deo 
1478  Nov 

28  Hi  Nov 
41=8  Nov 

77  Deo 
684  Deo 
67  Deo 
83     Nov 

242  4  Deo 
864  Nov 
2034  Nov 

94  Deo 
96     Deo 

159  Deo 
33  Nov 
5934  Nov 
834  Nov 
3178  Nov 
6634  Nov 
434  Deo. 

105  Oct 
5300  Deo 

624  Nov 
148=4  Dec 
1694  Nov 

964  Aug 
130=8  001 

23=8  Nov 

160  Nov 
6734  Jan 
964  Sep 

95  Oct 
150     Oct 

36^  Nov 
6i>  4  Deo 

iri4Deo 

147=8  Deo 
45  4  Nov 
25  4  Nov 

1464  Deo 
47     Deo 

115     Nov 

78  Deo 
199     Oct 

4778  Oct 
80  4  Deo 
95     Deo 


82  4  Deo 
101  Sep 
864  Deo 
140  Deo 
32  4  Deo 
813b  Jan 
79  4  Nov 


80 
107 

82=8 

92 

85 

37=4 

8638 

18 

60 

30 

7934 

72  4 
185 

29 

6034 

6«34 

119  4 
374 
974 
98 
38  4 

134 


Deo 
Deo 

Dec 
Deo 
Deo 
Nov 
Nov 
Nov 
Nov 
Nov 
Dec 
Deo 
Deo 
Deo 
Deo 
Nov 
Deo 
Deo 
Deo 
Dec 
Nov 
Oct 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 


YORK 


■svn 

^etna 

Imericall . 
^jner  Esch 

Mfei' 

Battery  Park 
Bowery  1!  ... 
Butch's  <&  Dr 
Century  1] — 

Chase 

Chatham  .... 
Chelsea  Exo" 


Bid     Ask 


160 

620 

t275 

775 

155 

325 

155 

195 

650 

320 

170 


165 
530 


825 
165 


165 
210 


330 


Batiks 

Chemical .. 
Uitizeua'  Ctrl 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Columbia H  .. 
Commerce... 
Consoliilatod 
C'rnExchge" 
Discounter- •- 
East  River.. 
FideUtyli  .... 
Fifth  Avel  .. 


Bid 

Ask   1 

4300 

4350 

165 

170 

275 

285 

235 

245 

450 

400 

t205 

f2097^ 

150 

152  4 

375 

385 

150 

160 

150 

160 

190 

3500 

3750 

Banks 

Fifth 

First 

llthstreeill. 

Fourth 

Gallatin 

Garfield 

German  AmV 
German  ExV 
GeruLxuiall  .. 
Green  wiclili 
Hainiltonii  .. 

Hanover 

Imp  &  Trail. 


Bid 

Ask 

340 

755 

300 

200 

215 

410 

420 

500 

155 

165 

100 

450 

235 

250 

190 

t500 

590 



Banks 

InterboroU.. 

Irving  

Jeffersoufl... 

Liberty  

Lincoln 

Manhattanll. 
Market  &Ful 
Mechanics'  . 
Mech  &  Trail 
Ittercantile  .. 
.Merch  Exch. 
Merchants'.. 
Metropolis*'. 


Bid 

Ask 

155 

165 

235 

245 

1774 

185 

515 

1500 

1700 

325 

335 

265 

275 

285 

295 

155 

27o 

280 

170 

175 

178 

185 

ino 

Banks 

MctropoU'nU 
Mt  Morrisli 
Mutuallj... 

Nassauli   

New  Amster 
Now  York  Co 
N  Y  Nat  Ex. 
New  York... 
19tli  Wardll. 
North  Aiuer. 

Northern 

Orieutal'l.... 
PaciticVi 


Bid 

Ask 

1374 

210 

300 

190 

200 

475 

510 

1300 

200 

210 

315 

.i25 

350 

t240 

135 

t250 

250 

265 

Banks 


Park 

People'sll 

Phenis 

Pluzall 

Prod  Exchli . 
RiversideH  .. 

Seabo.nrd 

Second  

Slioe&  Leth. 

State^l 

34th  Street.. 
12th  WardTi, 
23a  Wardll.. 


190 


Bid  I  Ask 

515     I 

290 

180 

575 

175 

250 

670 

700 

155 

1200 

200 

175 

150 


185 
280 
700 


165 


•  Bid  and  asked  prices;  no  sales  were  maile  on  this  day.     5  Loss  tSiia  1)0  sli.irej^.     t  tix  ri?ncs.    'i  State  Dan  Its.     a  hlx  divuieud  and  rights. 
1  Sale  at  Stock-Exchange  or  at  auction  ttiia  week,    t  Trust  Co.  certificates.      h  Assessment  paid.       n  Sold  at  private  sale  at  this  price. 
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STOCKS— aiOHEST  AND  LOWEST  SALE  PEICES 


Saturday    \   Monday 
June  10    I    June  IS 


•33  843, 
37  37  H 
56I4    56I4 


123 1« 

4m 

80^4 

•SCu 

1834 

371a 
•15 

88>u 
•22 

2238 

•46 


121»i. 

ytii4 
4134 
8034 

81 
19 
38 
16 
38  Hi 
23 
22'h- 
48  "V 


»243  251 
•U   15Si 
•51   57 
SOVj  81^^ 
•22   24 


•334  3412 
3734  373, 

56^2  sen 

1103^  111 


123»el243j 

-96   98^4 

4134  42 

81   81.>-, 


34  36 
«37>a  98 

•30^  313f 

•93  91) 
«225  240 

534  53, 

634  6J< 

40»2  407f 

•434  6  >-. 


•35 
•17 
•40 

47  >4 
111 


37  K 

IH^! 

44 
48I5 
112 


534   53, 
•21   22 
♦97I2  98 
H2'r2ll4V 
II8I2  11834 

•167  180 

•10."i  

IOI4    11 14 
404    43 
134     135 
•135      136 
a40»8l40!t 
97  Hi    98 
32^8    33 
IO214IO212 
106     106 
•183     192 


•5734 

41^2 

ft 

"l2^ 

IS634 

9 

46 

•41»a 


•91 
'17308 

1834 

•78H 


63 
4214 
95 
123t, 

18734 

47 

43 

80 
110 

9312 
175 

1834 

79  "d 


•27        30 

• 79'v 

61       61 
•116     117 
23>4    2314 
•89       92 
45       46 
*104     105 
•145     150 
98  >4    99 
•36       38  Hi 
101     101 't 
17"a    18 

75  >a    76 
37»B    37aB 
91 14    92 

•231     236 
3mj    31  S, 
•»6>«    97 
17       n'.. 
7238    73 
3334    33^ 
101     101 
•71       74 
•100     108 
•»4      1 

76  llh 
•41       44  K 

9       10 

«69'>4    70 

'iB'd    29 

907g    913^ 

125      1V!5 

12        12'V 
109  «a  101)1, 
•86       90 
•26><>    28 
6m>    61  S 
37  •»    3)534 
104     104  S. 
26^6    28 
».J7e    U.i 
3334    333.1 
107'-jl07>., 
•38       43 
•.i40     250 
KSHi    94 
•105      100 


1834  1!' 

38I4  3834 

153,  1534 

38^4  38= 

•22  23 

22  k  22  V, 

48"^  48«fc 

243     250 

*14><i  15 

?51i8  511* 

804  813f. 

*22  25 


Tuesday 
JuTie  13 


344    341^ 

38I4    38  Sj 

56'4    56^ 

UOHj  llOhi 


34 

9734 
31 

-92I4 
'225 
•o'a 
6:'4 
40 '8 
*5 
•35 
"IS 
•40 

1103, 

♦5i<i 
'21 

9739 
11234 
118 
167 
103 

11 

41 
134 '4 


•i5\ 

98 

31 

1(10 

240 

6 

63j 

413t 
6 

I912 
42 

4>534 

111 
6 

24 

98 
1141... 
119 
180 


43 
135>4 


>140>ul42 
98       981* 
321a    33 
102 14  10238 
I05>4l06'e 
*183     195 
15        15»» 
'5734    03 
41^8    43 14 

► loo 

1215  133t 
188  188 


10 

47 

43 

•76 


10 

49 

43 

78 

110 

92^8  93 

17434  176 

19   1934 
*78>a  79  H, 
♦50   85 
•27   30 

79 

6I34  6I34 
117  117 
24   24 
•88112  92 
45   45 
104  105 
•145  150 
98  "a  99  li 
38  la  39 
101i4l01''e 
*17   18 
76   75  H) 
37 1«  381.^ 
92   9j 
•232  236 
31  Hj  3178 
•9614  97 
17  la  17 '8 
7238  74'(. 

33  Hi  3334 
101  la  1 01 H, 

73   73 

•100  130 

•34    1 

76  Sj  79 

*40ia  441., 

934  10 
71   71 
2834  29 
9134  91  \ 
•122  "a  126 
13',  13  H, 
10934  110 
•86   91 
•26  "a  -ZH 
■60 '•J  62 'v 
•37   39 
-103  104  >a 
27 14  'iH\ 
94 14  96  "a 

34  35 
I08  108 
'3613  43 

•235  250 
9313  9;iV 
166  167'4 


1221a 
*96 

4134 

8li« 
♦801a 

19 
•371a 
•15 
♦38  la 
♦22  "a 

22  4 
•46  "a 


12418 
98I4 
4134 
8II4 
82 14 
19 
39 
16 
39 
23 
22-\ 
48'^ 


Wednesday 
June  14 


-33       3434 

38       38 

•52        564 

llli4lU'4 


►243  250 
•1438  15 
•51        52 

TS^e    SO's. 

23  4    234 


344    34»8 
974    97  1-. 
♦30 14    3138 
♦H3        98 
•225     240 
6  6 

64  64 
40  40^8 
•5  6 

♦35        38 

18  18 
♦40       44 

47I4  4S4 
111  HI 
•534  tj 
♦21 '4  224 
•974  98 
1114114 
il8\U9 
'167     180 

•105     

IOI4    11 

39  40 
13338  1344 
135      135 

JI4II4I41I4 
9»'4  98 14 
3234  3234 

102  4102  4 

103  4105  4 
-185  200 

164  16 

•59   63 

4134  43 

100 

-12   13  4 

187  41S734 

10^4  104 

474  48 

42  4  43 

n^      so 

•95  110 
'91  94 
176  176I4 

19  4  194 
794  794 

-65   85 

•27   30 

•78  4  79 

61 1*  6II4 

♦110  lis 

24   24 

*a84  92 

♦44   45 

104  1044 
147     14838 

98       9914 
384    39 
I0II4  1013, 

16'4    17 
734    744 
37  4    374 

*92       924 

237     237 
3034    3l\ 
9508    96 
174    17»e 
73  4    74  "4 
32^8    334 

101     101 J4 
724    734 

100      108 

7714  786b 
*41   444 
10    10 
71^8  72 
2834  2»^ 
913*  913, 
J 122   12J 
12  4  12-.« 
10934  10934 
•85   90 
27  4  28 
•604  62  4 
♦38   39 
103  4104 
27  4  28  4 
9334  il5  4 
34  4  31 '8 
•108'4l0i)4 

40  40 
'235  250 

93-\  ■j:v->t 
•166  167  4 


122 14 

♦9634 

414 

HI4 

-804 

•18 

♦374 
15 

♦38 

•22 
2134 
48 '8 


1234 
98 14 
42  4 
814 
82 '4 
19 
38 
15 
40 
23 
23 
49 


Thursday 
June  15 


34   34  4 
♦37   38 

56 14  66 14 
'IO934IIII4 


'243  250 

♦1438  15 

*51   67 

78^8  79 

•22   2334 


31 

•97 

304 
♦92 '4 
'22.i 

♦54 
64 

40 

♦5 
♦35 

18 
•40 

474 
1104 
533 
•21 


344 
973 

304 
97 
240 
6 

64 
4014 
54 
39 
13 
44 
48 
112 

536 

23 


11134 

11838 

167 
105 
94 

354 
134 
135 
-139 
(i9S'4 

32  4 
1024 
103 
185 

1534 
♦59 

4134 

•'124 
186  4 

10 
•46  4 

42 -J 


93 
1764 

18  4 
♦79 
•55 
♦27 
•784 

60'g 
110 

24 
♦89 
•44 
104 
145 

99 

39 
101 

♦1634 

73 14 

•37 

•914 

234 

•31 

•96 
174 
734 
32*8 

101  »4 

♦71 
100 

♦77 
-40 
•934 

71 '8 

2^34 

*91l8 

-1224 

12  »8 

1104 

•85 
•27 
♦604 
38 

103  4 
273, 
94 
344 
♦108 
♦36 
♦235 
94 
•166 '4 


112-'4 
1  IS'4 

175 


10 
40 

134\ 

135 

141 

9814 
3^3^ 

102-'4 

101 

200 

16 

63 

42  4 
100 

13 14 
188 

104 

474 

42  4 

80 
HI 

93 
176  4 

19 

2^ 
30 
79 
614 
117 
24 

924 

45 
105 
149 

99 

39 
1014 

734 
374 
924 
240 
32 
96", 

IT '8 

74 

324 
102 

75 

108 

1 

78 

444 

104 

71'8 

28 'e 

92 
125 

1234 
1104 

90 

284 

62  4 

384 
10334 

28V 
9434 

344 
109  4 

40 
260 

94  4 
168 


12158 

96'8 
42  4 
82 
•8O34 

1.S34 

3334 
♦15 
*37 
♦22 14 

2234 

49 


1234 
96^8 
43 

82 
82 14 

1«34 

3834 

16 

39 

23 

2314 

51 


'243  251 
-14   16 
514  014 
794  79"e 


J  341. 


97 

♦30 

•93 

♦225 


39 


4    34I4 
4    99 
4    314 
97 
240 
6  6 

64      64 

^8    40 
5  5 


Friday 
June  16 


34        34 

♦37       3834 

♦55       553. 

♦10934  1114 


1223gl234 
•9534    983, 


43 

a;804 
♦79  4 
♦184 
♦3  73^ 

♦15 

•38 

♦22 
234 
604 

'J43 
*14 
*514 
794 


43 'v 

80  7g 

83 

19 

39 

16 

39 

23 

2334 

614 

251 
15 
55 
79  "8 
24 


33   33 

97   97 
3Ui^  30  \ 
93   93 
220  240 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


♦36 

38 

•18 

20 

♦40 

44 

47 

474 

♦110 

112 

534 

64 

2234 

23  S 

9734 

98 

112 

112  4 

♦1184  118'8 

•165 

175 

-1014 

8  4 

10 

364 

38 14 

13441344 

•1324136 

*139 

141 

§98 

98 

32  4 

321., 

♦1024 

lO^-ts 

102  4103 

♦130 

195 

"154 

164 

•5934 

63 

42 

424 

k 

100 

♦124 

13  I4 

•166 

188 

•9  4 

104 

•46  4 

48 

424 

42 14 

♦7834 

80 

*   •..•- 

111 

•90 

93 

•174 

176 

184 

184 

•77 

79 

•55 

85 

♦27 

30 

784 

784 

♦60^8 

610b 

♦110 

117 

224 

23  4 

-89 

92  4 

4434 

443, 

•  104 

105 

•145 

150 

99 

99 

38  4 

39 

10141014 

•174 

18 

ri% 

73  Bg 

•36 '4 

374 

•914 

924 

•  235 

239 

31^8 

317. 

•93 

97" 

174 

1734 

•73  4 

74.; 

3134 

32  4 

10138  1014 

734 

734 

♦  100 

108 

-34 

'h 

•76»» 

78 

♦40 

444 

«034 

934 

72 

72 

26'^ 

28  7b 

♦914 

92 

•  122  4125 
12 '4    12»4 


109 

♦85 

•27 
62  4 
37^1 


109 

89 
31 
62  4 
374 


10278  103  4 


273, 
93 '6 
34  4 

108  1-, 

-36 

235 
94'-, 


2734 
94  S, 
3  4  4 

108  H 
40 

250 
94\ 


•  1664168 


-64 

404 

-434 
♦37 
♦18 
♦40 

4738 
112 

•6 

23  4    24 

•97=!,    9734 

H2      112  4 

'1184118«8 

'lt>7     175 

1014 

♦8  4      9 

37       37 
1344134'-, 


7 

6^4 
40 -^ 

54 
38  4 
20 
44 
474 
112 

64 


*140      141 
•954    964 

32  4    32  7e 
103      103 
1024  102  iv 
♦180      195 
•154    164 
•5734    63 

4178    424 
* 95 

13  13 
18u     186 

♦934  10  H 
»46       49 

424    42  4 

♦ 80 

loo     100 

-90       93 

♦174     176 

184    184 

784    7SI4 
•65        85 
♦27       30 
•794    80 

6038  60  4 
■116     117 

20        21»8 

89  4    89  4 

4434  45 
a04  105 
145     150 

984    y»'--' 
•38       39 
10138  101\ 
•174    1734 

734    7a'a 

364    36  4 

914    "l"* 
'236     240 
•31        32 

96^  0638 
•17  4  1734 
•734    744 

32  32  4 
JlOl     101 

734  734 
100     108 


-■'4 

77 
•40 

•934 
•71 

287= 

91^ 


8 


77 
43  4 
104 
72 

2876 

917* 
122  "125 

127e    1334 
1094110 
•85       89 
♦27        31 
♦604    63 

37        37  h 
10341034 
27  4    27''8 
944    944 
34        34 
*108     109 
•36       40 
235     250 

944  9434 
166  4  166  4 
180      193  4 


Toledo  Railways  &  Light 
Tol.  St.  L.  <fc  W.  V.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

anion  Pacitic 
Do    pref 

U  nitKyslnv't  of  SanFran 

Do    pref 

United  Rya  of  St  Lou.  prel 

Wabash 
Do    pref 

Wheeling <fc  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
InduHtrial  tfe  MUcvll 

Adams  Express 
Uis-Chalmers 

Do      pref 

Amalgamated  Copper 

AmerAgricult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Retiniiif! 

Do    pref 

Amer.  Telepli.  &  Teleg... 
Amer.  To  bac.(new),pf.  ctfs 
.American  Woolen 

Do    pref - 

Anaconda  Copper 


Sales  ot 

the 

Week 

Shares 


IJrooklyn  Union  Gas 

Orunsw.  Dock  <fc  C.  Imp' i 


Butterick  Co 


(Colorado  Fuel&  Iron... 
J  Do    pref 


CoL  «&  Hook.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
i'.lectric  Storage  Battery. 
Federal  Mining  <&  Smelt'g 

Do    pref 

General  Electric 

international  Paper 
Do    pref 

International  Power 

luternat'l  Steam  Pump.. 
Do    pref 


M'ational  Biscuit. 
1^  Do    pref. 


Nat  Enamellng&Stamp'g 
Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1  pacific  Mail 
-  eop.  Ga8-L.<&  O.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 


I  Railway  Steel  Spring.. 
tvDo    pref 


Kepubllc  Iron  <ft  Steel 
Do    pref 

Rubber  Qootis  Mfg 

Do    pref 

Oloss-Sheffield  St.  <&  Iron 

o  Do    pref 

Stan<lard  Rope  A  Twine.. 
Tenn.  Goal,  Iron  <ft  RR... 
Texas  Pacitio  Land  Trust 

Union  BaK<&  Paper 
Do    pref 

U.  8.  Cast  1.  Pipe  <ft  Foun. 

Do    pref 

United  States  Express... 
sUnitett  States  Leather... 

»      Do    pref 

U  S  Realty  &  Improve'ut 
U  8  Reduction  <&  Refln'g 

Do     pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

VIrginia-CaroUna  Chem. 

Do    pref 

Virginia  Iron  Coal  <fe  C. 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gpli 
West'gU'se  El  <teM  I'g  assen 
Do     iHturef 


500 

700 

5(10 

1,150 


267,425 
200 
l.lMli 
1,450 


1,100 
80m 
3011 
20(1 


9,810 
4,250 


100 
149,970 

loo 


4.250 
80O 
300 
20u 

"406 

90iJ 

4,300 


Eange  lor  Year  1905 
On  basis  o/100-share  lots 


Lowest 


22  4 
34  4 
513, 

105 

^a')334 

113 

96 

214 

64  4 

SO  4 

17  4 

37 

15 

36 

20 

20 

45 


Jan  13 
Ma5'2'J 
Jau  25 
J  an  G 
May  17 
Jau  6 
Muyll 
Jan  4 
Jan  It; 
J'uo  8 
May2.i 
May23 
May  1 
May  4 
May  4 
Apr '.^9 
Jan  13 


Highest 


200 

100 

11,420 

2,000 

l.OOU 

1,900 

1,660 

92,260 

2,200 


6,610 

17,960 

5,301 

200 

105 

2,280 

3,430 

1,000 

3,950 

i',650 

17',476 


700 

l,50u 

3,110 

2,470 

3,170 

200 

100 

300 

900 

3,120 

300 


100 
1,200 

100 
2,60u 

100 
2,800 

210 

300 
3,170 
1,000 
6,00u 
1,700 
1,800 
1,700 

300 

100 
1,600 

300 
3,950 
6,750 
6.076 
2,110 

700 


100 
9,700 


1.944 
1,008 
2.600 
1.400 

15(1 
6.700 
1.600 


400 

200 

1,100 

1,600 

163.835 

144,200 

2,075 

700 

100 

:V.3o6 

2,000 
20(t 


'^236  Jan 
13     May 
46  4  May 
70     Jan    _ 
"0     Jan  24 
89  4  Feb 
31     May  2 
191 4  Jan  2 
304  May2 
93     Mar30 
^209  4  Jau 
534  j'ne 
6    J'ne 
3934  J'ne 
4  78  Apr  29 

34  May22 
15  4  Jan  17 
36  Jan  19 
33     Jan  25 

10334  Jau    £> 

6  4  Apr  29 

20     J'ne  9 

9738J'uel-.i 

7934  Jan    9 

111  4  Jau  13 

163     May31 

99     Jan    7 

84J*ne  8 

364J'nel4 

130     May22 

133     May  10 

13678  May24 

9i7gJau'J6 

20»8  Jau26 

93     Jau    6 

lO0  4Muy22 

184  4May22 

lO'gJanlS 

68     Mar  1 

38     May22 

85      Feb  10 

1134  May24 

184'..iMayl5 

834  j'ue  8 

43     J'ne  8 

x3478Jan25 

76  May23 
60  Jau  11 
75     Jan    5 

169     Mfty2o 

184J'nel6 

76 4  Feb   t 

60    J'ne  b 

29     May20 

78  4May2-.i 

544  Jan  25 

Ii53gjanl0 

184  Jan  M 

89  4FeL16 

244  Jan  24 

97»8Jan    7 

140     May22 

97  4  May 22 

33     May  2  2 

974Mayl5 

163,  J'nel3 

734  J'neli 

334Jan31 

8734  Mar  6 

230     May31 

May  2  2 

Jau  25 

Jan  23 

Jan  10 

Marl4 

Jau  25 

Jan  26 

Jau  13 

»4  Jan  28 

68    Jan  25 

374Jan3l 

8",  J'ne  6 

68     Ian  10 

19  78  Jan    3 

79 4  Jan    3 

.il20  Jan    9 

slO'e  May23 

10078  Jan  10 

77  Jan  4 
18     Feb 28 

35  Jan  13 
3334  Jan  3 
983gJan  6 
247eMay2': 
9034  May22 
3138M»y2J 

1034  May   1 

36  J'ue  5 
235      Jau    3 

92  Jau 17 
152  MBy.;0 
190      Keb23 


30 
93 
15 
67 
24 
94 
60 
100 


374 

4334 

65 
1224 
158 
1377e 
101 -8 

.50 

89 

8I34 

23  »6 

48 

1934 

48 

2s  4 

25  4 
544 


Apr  12 
Apr 
Aprl2 
Apr  4 
Mario 
Feb  25 
l'Vb21 
Mar  30 
Mar  31 
.J'ne  1 
Feb  3 
Feb  23 
Marl  3 
Feb  1 
Maria 
Feb  16 
Feb  17 


^250  Feb 
19  Feb  17 
OS  Feb  1 . 
8978  Apr  14 
29  4  Apr  15 

<i91  Feb  16 
43''g  Aprl4 

1044  Apr  6 
38     Apr    3 

97  Feb  1 6 
246     Feb  2 

14  Jan  _ 
114Janl4 
554  Marl7 
74  Feb  . 
4134  Aprlo 
2234  Apr  17 
48  4  Apr  17 
614  Apr  13 

1222,  Apr  16 

834  Jan  14 

28  4  Mar  7 

984  J'ne  5 

1237eAprl3 

127  Apr   6 

183  Jan  21 
105  4May26 

1838  Mar20 

67  4  Apr   4 

1493,  Mar  2 

140     Mar  7 

148 4  Jan    6 

99*8  Feb    8 

404Aprl8 

108  4Mari5 
130  Apr  13 
x215  Feb  14 

16^4  Apr  18 
60  4  Jan  18 
59     Mar24 

105  Mar24 
18  4  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 
47  4  Apr  6 
894  Feb  2  7 

128  Apr  7 
107  4  Apr  7 
192     Marl6 

25i8Marll 
824  Apr    6 

100  Feb  23 
4078Feb27 
8888  Apr  14 
6638  Apr   3 

12034  Marl5 
31 4  Apr  6 
94  Apr  19 
5 1 34  Apr    7 

1114Feb20 

16138  Aprl5 

107  Apr  17 
494  Jau    4 

115  4  Apr  3 
21  May  16 
804  May  16 
4634  Apr  14 
994  Apr  14 

254  Feb2« 
403eAprl7 

10334  Apr  16 
2478  Apr  3 
87  4Feb23 

38  May  15 

109  4  Apr  1 
118  4Feb24 
130     Feb 23 

3     Jau    3 

106  4  Apr  4 
46  4  Mar28 
16  4  Apr  3 
82  Apr  4 
36  7,  Apr  14 
9734  Apr  17 

134     Fob   8 

14»g  Jan  16 

«U0  4J'nel4 

98  4  Mar  1  o 
404  Apr  18 
704  Apr  18 
45 4  Apr  7 
.18  4  Apr  7 
384  Apr   7 

10478  Apr  18 

39  Jau  3 
10  Feb  20 
624  Feb 24 

260  Feb 21 
954 Jau    4 

184  Apr  6 
197     April 


Kange  lor  I*revioui 
Year (1904) 


Lowest       Highest 


46 

8834 
110 

85 
34 

26 
1224 
123 


17  4  J'ne 
21 4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

xS6 4  Feb 

9     Feb 

42  4  Apr 


15  May 
32 '4  Feb 
144J'ly 
37  J'ly 
21 4  J'ne 

16  J'ue 
37     J'ne 

j220  Feb 
6  Mar 
39  4  Mar 
434  Feb 
13  Mar 
7234  Jan 
1434  J'ly 
67  Jan 
244  J'ne 
8834  J'ne 

ISO     J'ne 

5  Aug 
2^  Jan 

11 4  Jan 

6  Dec 
244  Mar 

7  J'ue 
224J'ne 
164  Jan 
754  Jan 

24J'ne 
16     J'ne 


274  Oct 

38     N.n 

574  Nov 

..107?^  Oct 

a  65  Nov 

117     Nov 

9?     Deo 

25     Deo 

69     Deo 


Feb 
Jan 
Jan 
Jan 
'n€ 

-'ly 

Mar 

Jan 

'eb 

fov 

an 


5  Nov 


Jan 

Feb 

ar 

■ly 

,  Feb 

i  Mar 

Apr 

J'ne 

Feb 

I  May 

liar 

"'ue 


121 

8538  _ 

10     J 

69 

61  .^ 
185  M 
5     J 

47  7g  1( 

25  4  J 
63 

8     J 

185 
934  „ 
C5  M 
194J'i- 
82  No . 
43  4  Nov 
71     Nov 

cl51  J'ne 
104  May 
64  4  Feb 

26  Mar 
28  Sep 
71 4  Feb 
36     Jan 

1004  Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80  Mai 
24  Feb 
9234  Mar 


24  4  May 
67     May 

209  Mar 
16  May 
7134  Mar 
6  May 
37  Ma) 
1434  Apr 
7434  Jau 
314  Jan 
77  Jau 
»4  Mar 
Si's  Ma} 

25  May 
3  78  Aug 

45     Feb 

6  4  May 

40     Mai 

100     Feb 

6  4  May 

7608  Jan 

43     J'ly 


364  Nov 

10  4  Feb 

41     Jan 

8'>8  May 

514  Stay 

2234  J'ne 

9708  Apr 

18  4  Sep 

((200  J'ue 

85     May 

153     Ma\ 

180      Aug 


25  Nov 
48  4  Nov 
2238  Nov 
5234  Jau 
32  Nov 
25  Nov 
4939  Not 

250  Oct 
2138  Not 
71  Nof 
8234  Deo 

2408  l^eo 
87  Deo 
354  Deo 
9484  Deo 
3778  Deo 
97     Not 

219  Nov 
14  Dec 
114  Deo 
4834  Deo 
934  Nov 
42  Oct 
2088  Not 
42  4  Not 
36»8  Not 

105     Not 

9     Deo 

29     Deo 


82  4  Deo 

115     Oct 

170     Not 

9908N0T 

154  Deo 

574  Dec 

153     Nov 

141     Nov 

1494  Not 

96     Deo 

25     Not 

9434  Deo 

1207eNoT 

2294  Oct 

1258  Deo 

6234  Deo 

5838  Nor 

95     Deo 

19  4  Deo 

220     Oct 

264  Not 

82  4  Not 

404  Deo 

»338  Not 

68     Dec 

90     Not 

1944  Not 

25»8Deo 

7979  Deo 

72  4  Deo 

4l3b  Not 

87     Not 

59  4  Nov 

117     Not 

23  4  Nov 

}87     Deo 

26i4  0ct 

994  Dec 

164     Nov 

107     Not 

56     Not 

1124  Deo 


444 
92 
244 
35 
94 
184 
734 
297$ 
98 

6638 

105 
5 

774 
394 
13  4 

75 14 
204 

8138 

}12S 
2034 

1064 
84  4 


0<5t 
Deo 

Not 

Not' 

Dfo 

Not 

Nov 

Deo 

Deo 

Nov 

Deo 

Not 

Not 

Nov 

Nov 

Nov 

Deo 

Deo 

Not 

Deo 

Left 

Not 


404 
344 
100 

334 

95"8 

444 
116 

44 
2.)0 

94  4 
185 
\98  4 


Deo 
Deo 
Dec 

Deo 
Uec 
Deo 
Nov 
Nor 
Aug 
Deo 
l>eo 
.Vov 


BANKiJ   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


ItluiUn 

Union  EicM 

Uulled 

WaHh.H'hl«'i 
We»t  Sltlel  . 
VorkviUe'i,  .. 

UKOOKLY.N 
Borout'hll.... 
Broaihvayl.. 
Brooklyiili  . 
Coii'yI&BB* 

Fimi 

ManuliictrH'. 


ISiU 
1201 

too 

210 
575 
400 


120 
:;15 
i30 
145 
.^^0 


Ask         Uankn 


220 

l-!5 
•40' 


;'.)0 


BUOOKLV.N 

Mechamcsll  . 
Merchants'.. 

Naa»au 

Nat  City 

North  Sido^. 

People's", 

l'r<).spi:ct  I'k' 
(li'lgewooilli. 
17th   Ward',,. 

Uuionll 

Wallaboutii  . 


•  bin  una  asked  urKitis,  uo  .lalu.i  ou  t,hii»  day, 
1  bale  at  stock  kxchauge  or  al  auction  this 


Jiiu 

Ask 

350 

170 

390 

J  90 

300 

3U0 

;90 

l:iO 

140 

!50 

.55 

180 

160 

Truiit  Cob. 


N.  T.  CITY 

Bankers'  Tr 
Howl'gGreen 
U  road  way  Tr. 
Central  Tr'st 

(yOlouial 

(lommouw'tli 
Kuipiro ... 
Kijuitable  Tr 
I'  arm  Lo  di  I'l 


Bid 

Ask 

475 

207  4 

2124 

165 

n:> 

2200 

2250 

385 

lilO 

240 

245 

(loo 

1470 

,  490 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guar/liau  Tr 
k'liick  'rb'k'r 
Law  T  l&Vi 
Lincoln  Tr. .. 
.Mauhaltaii  .. 
.VlercaiitUe  .. 
.Mcti(»iH)lit,aii 
.MorioiiTrusi 
.Mdt.Alliauct 


Jiid 

Ask 

575 

600 

210 

220 

1050 

310 

326 

.'6(r 

4'jO 

505 

975 

1)25 

000 

'25 

210 

225 

Trust  Co's 

N  Y  Life&Tr 
NewYork  Tr 
Real  Est  Tr't 
StaudardTr't 
'J'ltlcGu  cfe  Tr 
Tr  Co  of  Aiu. 
(.J  inon  Trust 
US.Utfi&Tr 
Unit  States  . 
V'^aii  N'den  I'l 
Wasluiigton 
Wind.sor 


Bid 

Ask 

1050 

1090 

730 

325 

390 

410 

1667 

[671 

r7704 

U.-iO 

isoi) 

.^.25 

M/0 

1  500 

275 

290 

125 

450 

235 

Trust  Co's     Bid    Aalc 


BnOOKLYN 

Brooklyn  Tr 

FUitbu.sU 

Franklin 

Hamilton 

Homo 

Kini?8  Co 

L  I.sl  L&Tr. 

Na.ssau 

People's 

Willlaiii.sl>'ir. 


415 
210 
330 
340 

170 
450 
3(10 
26.) 

3;!i 

235 


345 


325 
270 


i  Lc*s  ihau  loo  sliuroH.     }  ii,x  rixliis.    c  lix  ilivUieu 
week.    0  Ex  stock  dlvideuL    *  Vva-it  (Jo.  corliauato,<. 


t  .lllll  IlfflltS. 

"J  aauK.-)  marked  with  a  paragraph  (H)  are  State  bank* 


E"ew  York 


Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 

OCCUPYING    FOUll    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANQK 
WKEg  Ending  June  16 

U.  S,  Government 
JJ  S  28  consol  registered. ctl93(» 

U  S  28  consol  coupon dlOSl^ 

U  S  38  registerea kiaii- 

U  S  3s  coupon fcl91b 

U  S  3s  reg  small  bon(l8..A:]91i< 
U  S  38  cou  small  bonds.. fcl91i- 

U  S  4s  registered A1907 

U  S  48  coupon M907 

U  S4s  registered 192f) 

U  S  48  coupon 19'2,'i 

PliUippine  islands  4s. 1914-34 

JH'oreiprn  Government 

Japanese  Govt  6s  sterl'g.l911 

l;d  series  6s  ctls  lull  paid 

£  iorju  i^H  clls  full  pd.l925 

Eepub  of  Cuba  os  exten  debt.. 

U  s  ot  Mexico  s  1  g  58  of  18911 
Gold  48  o£  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 19Ui 

Class  lios 19U( 

Class  C  48 1901 

Currency  funding  48 192( 

Disl  of  Columbia  3-658 1924 

Louisiana  new  consol  48..  191 4 
North  Carolina  consol  48.191(i 

68 191'.t 

6oCaroUna4'2s20-40 193;^ 

Tenn  new  settlement  38.. 191;^ 

Small 

Virginia  fund  debt  2-3s...l99] 
68  deferred  Brown  Bros  ctfs. 

Itnilroad 

Alabama  Cent    Hee  So  By 
labaMidl  -See  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  Hun 
Aiieglieuy  Vailey  6'eePeunKl< 
AUeg  &  West     Hee  Bull  R  &  1- 

Ann  Arbor  Ist  g  48 /il99i> 

Atcli  T  <fe  S  Fe  gen  g  48...199r. 

Kegistered 1990 

Conv  g  4s  (subscrips)..195 

Adjustment  g  48 /il99u 

Kegistered /il995 

Stamped /(.1995 

Debeu lures  4s  Series  E.  1907 

Series  F iyo8 

Series  (i lyo; 

Series  H lUlu 

Series  1 1911 

Series  K 1913 

East  Okla  DiT  Ist  g  4s. .1928 

Atl  Knox<fc  Nor  Ist  g  58. .1940 

Atlantic  Coast  Ist  g48./il9a-. 

Cliarles  &  Sav  Ist  g  78..193b 

8av  F  &  W  Ist  gold  68..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  58  192b 

Bruns  &  W  Ist  gu  g  48  193b 

SU  Sp  Oca  &  G  gu  g  48  1918 

Jltlantio  &  Danv  Hee  Soutb  Ky 

Austin  <fe  N  W    See  Sou  Pacific 

Bait<fe01uoprlorlg3»28.1925 
Registered A1926 

Gold  48 /il948 

Registered ftl948 

Conv  deb  48 1911 

P  J  nn  &  M  Div  Ist  g  3  'a8l925 
P  L  E  <fc  W  Va  Sys  ref  481941 
South w  Dlvl8lg3»as...l925 

Registered /tl926 

Monon  Kiv  Ist  gu  g  58. .1919 
Cen  Ohio  B  Ist  cgi'us.. 1930 
Pitts  Clev  &  Tol  l8t  g  68  1922 
Pitts  &  West  Ist  g  48.. .1917 

J  P  M  <fc  Co  certfs 

Bat  Creek  &  s  Hee  Micb  Cent 
Beech  Creek    See  N  Y  C  &  H 
Beller  <&  Car    -See  lllinoie  Ceni 
Bklyn  &  M  on  tank    Hee  hong  1 
Bruns  &  West  Hee  Atl  Coast  L 
Buflalo  ii  Y  <fe  Erie    See  Erie 
Buflalo  R  <fe  P  gen  g  68.. .1937 
All  &  West  Ist  g  48  gn..l998 
C1&  Mahlstgug5s....l943 
Eoch  &  Pitts  1st  g  68. ..1921 

Consol  Ist  g  68 1922 

Butlalo  (&  Southwest    See  Erie 

Bali  A  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  R  <fe  No  Ist  68.1900 

Con  Ist  t&  col  trustgCa.. 1934 

Registered 1934 

CRIF&N  Wl8tga68.1921 
M  &  at  L  let  gu  g  78....1927 

Canada  South  Ist  58 1908 
2d  OS 1913 

Registered 19l;i 

Carb  &  Shawn    £ee  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    -S'ee  N  Y  C  «fc  H 
Ced  R  la  F  &  N     <i>ee  B  C  R  <fe  N 
Cen  Branch  U  Pl8tg48...194b 
Cen  Branch  Ry    SeeM.0  Pac 
Cen  RR  <fe  B  of  Qa  col  g  68 1937 
Cent  of  Ga  RR  Ist  g  68../>194;"j 

Consol  gold  58 1946 

Registered 1946 

Ist  pref  income  g  68 pl945 

2d  pref  income  g  68 pl946 

3d  pref  Income  g  ob ;»1946 


■a 

^ 

o 

^ 

c 

"N 

-. 

Q 

J 

y 

J 

<~l. 

b 

y 

1 

y 

b 

',' 

b 

V 

J 

^ 

J 

<'i 

F 

V 

1^ 

y 

f 

J*rice 
fYidav 
June  16 


Hid 


Ask 


104     1041.^ 
104  la  105 
104     10414 
104     104^4 


A-0 

f"-a 

M-ft 

V-l 

J-D 

t/ 

J-J 
J  -J 
J-J 
J-J 
K-A 
J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


^i-J 
A-O 
A-O 
JU 
-N'ov 
Xov 
M-N 
F-A 
FA 
F-A 
FA 
FA 
FA 
MS 
J  -D 
MS 
J-J 
A-O 
A-O 
.\i-N 
J-J 
J-J 


J-J 
y-J 
A-O 

y-J 

M-8 
M-N 
.U-N 
J-J 

^:i 

M-S 
A-O 
J-J 


103 1^.... 

104  U)i\ 

105  105 ^ 
132     132^2 
132 14  133 
108      .... 


10034  Sale 

9938  Salt 

93  »8  Sale 

106 '4  Sale 

1 00 'g  Salt 

9314    93  "s 

iiese  are  pi 


Week's 
Range  or 
Last  Sale 


Low       JJiyJi 

104ii2May'05 
104'r?J'ne'05 
10334  j'ue'05 
104»4  J'ne'05 
107  J'ne'02 
lOl^jDec'd* 
104  J'ne'05 
104^4  Apr'ti 
132'2Mar'06 
133  13^ 
109     J'ne'05 


Ao 


102 
102 
100 


1033b. 
103  . 
127'2. 


10034 

98  ■<4 
90 14 
106 

nioi4 
9314 


10H4 

99>.. 

9;;i4 

106'^ 
IOO'h 

933. 


97      , 

97 

97^4 


•  -•>    16 


IOC's  Sale 
103  >a  Sale 


loo 34  Sale 
9  6  Hi  Salt 


100  >2  , 
9908. 
99^4. 
98\  . 
98 1*. 
97^4. 


95 


99 

113     

102     Sale 
145     15012 

129  >« 

114^8 

11334 

9914 

98»4 


'ces  u  n  the  0 

lOlVi  Jan'05 

109 '4  Oct  '00 

102H2Mar'0^ 

1 1 1     Mar'02 

11934  Oct '04 

105  S  Dec '04 

103i4Dec'04 

1361-2  J'ly '01 

120     Mar'OC 

97     iliij'06 

its ''2  Dec '(M 

'J712        97'-.: 

ll'aJ'Ufc'oo 


379 
1009 

lOfSO 

01 

16, 
45 


100  v, 

iU3l8 


100  iv 
1033, 


10234  May'O 
IOOI4      10034 
9614        97 
97:isFeb'05 
9469         94 -^ 
9958May'05 
99i2Nov'04 
99 14  Dec  '04 
99 12  J  an '06 
98i2Nov'0-l 
97      Oct  '04 
98 14  J'ne'05 
112i3Nov'04 
102        102 


10 


Range 

Since 

January  1 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  16 


104     106  i-j 

10434  lOjTg 

13212  133 

13214133 

109     110 


•3ii       97 


97 
10 


9712 
IS'e 


9634  Sale 
lu4i«  Sale 


91 


110 
92 
983^ 
9234  Sale 

92i« 

1071a 


M-S 
A-O 
J-J 
FA 
J-D 

J.J 
J-D 
A-O 
A-O 
AO 
J-D 
J-J 
M-S 
M-S 


J-1 


K 
A 
M-N 
M-n 
Oct 
Oct 
Oct 


121 


.100 


1201a. 

991a. 

116     . 

l'-i5l4. 

126  ^ . 


991s  100  »2 
10034  .... 
11914123 
118     .... 

Ulia.... 

ioi'iaiois^ 
lots    107 


81 

119" 
1131... 

Vii" 

97'4 

83  ^e  Salt 
71     Salt 


25  Is  Nov'Ob 

11218  Jan '04 

11414  Oct  '04 

93     J'ly'04 

0734  Oct  '04 


96I4       9678 

96     NoT'04 

lU4i«     104 12 

103     May'05 

105     May '06 

9134  May'05 

9812       983^ 

9238        9234 

9014  J'ly'02 

105iaMar'u4 

109     Apr'06 

1 1 9 12  Mar'04 

9734  .Muy'uS 

99     May'05 


1201a     12068 

'103"  Aj>r"'97 
124  la  Apr '05 
126     ilar'05 

»9ia  lOOia 
10114  10114 
ligisJ'neOS 
1201a  Mar'Oo 
112iflSep'04 

ib'iiaJ'ne'oS 
106*4  J'ne'05 
106     Apr '05 


94     Jan  '05 

112  Apr '05 
II912  J'ne'05 
II312  11334 
107  J'ne'04 
961a  97 14 
8334       8434 


42 


62 


2b 


3-.; 
-,   96 

7038       72>2|22y 


9612  100  la 

10134  105 

100 -2  10234 

100    10312 

!I4\    9734 

93  la    9  7  3b 

94  98 
99=8    99'8 


991a,    99 12 


98 14    99 14 


100341031a 


Low    JJig/i    Central  of  Ga—rCo7i«Mmct<; 
,„,,   ,„  Cliatt  Div  pur  mou  g  48.1961 

104i2l047g       Mac&  Nor  Div  Ist  g  58.1946 
10412  10638       MidGa<fe  Atl  D1V58....1947 

10334  10434        Mobile  Div  let  g  5s 1940 

104     106        'JentofN  J  gen'l  gold  58.1987 

Registered ;i.l987 

Am  Dockife  Inipgu  5s..  1921 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  <fe  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4138 firl910 

N  Y  &  Long  Br  gen  g  48  1941 

Cent  Pacific     See  So  Pacific  Co 

Chas  &  Sav  See  Atl  Coast  Line 

n.,   ■,^^,      Clie8<fe01uog68  8er  A../11908 

94^10.^ia       Gold  6s ol911 

o^^-'^J^l^        Isiconsolg  58 1939 

in§i    ,?,^^  Registered 1939 

l^i^^  Vl^  General  gold  41^8 1992 

^JH^  ^S^"*  Registered 1992 

92       90  Craig  VaOeylstg  58.. ..1940 

o/$bto£.         R<fe  A  Div  1st  con  g  48..  1989 

inn   i^i-,  2d  consol  g48 1989 

101%  101 12       Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  lstgug4s  '40 

Ohic  &  Alt  RR  ret  g  3s...  1949 

Kailway  1st  lien  3 las...  1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  58  1906 

Denver  Div  48 1922 

Illinois  Div3ia8 1949 

Registered.. 1949 

Golit  4s 1940 

Iowa  Div  sink  fund  5s..l91i 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4h 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  <fc  StJos  consol  6s. .1911 
Cliic&  E  111  Ists  four  68.1907 

1st  consol  g  68 1934 

General  consol  1st  58 1937 

Re«i8tered 193 

Chicife  lud  C  Ry  Ist  58.1930 
C'lucago  «fe  Erie    Sec  Erie 
i;hic  Iu<fc  Louisvref  6S...1947 

Kelundiug  gold  5s 1947 

LouisvN  AcS;Chlsl6s.l910 
lac  Mil  &  St  Paul  con  78 1906 

Terminal  gold  68 1914 

General  g  4s  series  A..el989 

Regi8tere<t el98i) 

General  g  3 128  series  B.el989 

Chic&  LSuDivgos 1921 

Chic  &  MoRiv  Div  58...  1926 

Chic&  Pac  Div  6s 1910 

Chiccfe  P  Wist g 5s 1921 

Dak  <fe  Gt  So  g  58 1916 

Far  <fc  Souassu  g  68 1924 

Hastifc  DDivl8t78 1910 

Ist  OS 1910 

I  cfe  D  Exten  Ist  7s 1908 

LaCro8se&  D  Ist  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  68 1909 

Wi8<fc  MinnDivg58 1921 

MU  &  No  Ist  M  L  68.. ..1910 

Ist  consol  6s 1913 

Chic  &Northw  cons  7s 1916 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered »198 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  08...  1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78.. 1907 
MilwA  Madison  Ist  6s. .1906 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 

Winona  <fe  St  Pet  2d  78. .1907 

Mil  L  S  <fc  West  Ist  g  6h  1921 

Ext  <fc  Imp  8  fund  g  58  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  68 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.  ..1917 

Registered 1917 

General  gold  48 ]!l988 

Registered 1988 

Ist  &  refunding  g  4s 1934 


•^a. 


J -I) 
J-J 
J-J 
J-J 
J-J 
y-j 
J-J 
J-J 
M-N 
Q-M 
M-S 


94  la    96'! 


10238  10513 
103  104  Is 
105     IIOI2 

91  la    93  S 
98  la  101 

92  93  la 


109     109 


9734 
99 


98 14 
99 


1191-^12112 


1 24 --i  12612 
12434  126 

98     1001-^ 
10034  102 12 

1181*12112 


1021a  104»8 
lC5ial09 
105»4  106 


94       94 


110 

119 
113 


112 
121 12 
II6I4 


90 
67 
621a 


9714 

85 

73 


CoU  trust  Series  C  48  ..  1905 


H48. 

M48 

N48 

0  48 

P48. 


.1910 

1916 

1916 

1917 

.1918 


Chic  R  I  &  Pac  RR  4n..2002 

Registered 2002 

Coll  trust  gold  58 1913 

Choc  Ok  &  G  gen  g  5s  .01919 
Consol  gold  53 1952 

Keok  &  DesM  IstSs 1923 


A-O 

A-O 

M-N 

M-N 

M-S 

M-S 

J-J 

J.J 

J-J 

M-S 

M-N 

A-O 

J-J 

J-J 

FA 

FA 

J-J 

J-J 

J-J 

A-O 

A-O 

M-N 

IVl-N 

.M-S 

m-a 

.VI- S 
J-D 
A-O 

.VI- N 
■\1-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 

F-A 

F-A 

M-N 

y-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

M-S 

M-S 

M-8 

M-NJ 

M-N 

FA 

M-S 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M  N 

M-S 

J.J 

M-N 

A-O 


Price 

fYidav 

June  16 


Ask 


Bid 
9234 
112 
11234 
1131a 
136i4l37if, 
135i4Sale 

11438 

10534 

104 

10134  Sale 
106     , 


Week's 
Range  or 
Last  Sale 


10638 

109 14 

11734  11812 

116     

10734  Salf 

IO634 

II3I4 

104     Sale 

9812 

UOI2 

971s 

*8l34  , 

bOl4 

*80     . 


Low  Hifih 
94 '2  Apr '05 
104  Feb'u4 
102  J'ne'99 
I0714  Aug'04 
I36I4  J'ue'06 
13434  1351. 
II412     II412 


A'o 


1041a  Mar'()6 
101  la     1013j 


81 


102     103I2 
9738    97 '6 


108      

10b34 

10134      .. 

107 

106 14  Sale 
100     


10534     . 
113     113>2 
104  •■'8.... 
137«8.... 
119     .... 


120»8l22 
I3714 


135 
114 
110  <4 


11034  . 
1121a 

111      .'. 

y8'2ioo'i2 
116I4  ....• 

119 'a 

ms. 

117  

11238 

132  la 
115 14. 
106 14 

I'm 

106'8  . 
Ill   . 
1007b 

11638::;::: 

109 14 

114l4il6l4 

12738  1281a 
1051a 


99 14 

99 14      "" 
117       ■  "■ 
117     ."■■ 
111"!  .    . 
llOia 
10334  iosa, 
lOlia 
I12iasilfc 
llOia 

117     117^8 
116  ^ 


103 14 

101  Is 

1051a 

'1O4I4 

107      

112776.:::: 
12014 
lai  ....: 

132 14 

101  ....: 

103 

i'^a«8...:: 

120^) 
107  H:  Sale 

"9  6  i^  Salt 


106  May '06 
10834  May'06 
117«8  1173, 
116i4May'06 
1071a  10734 
103     Apr'Ol 

113  Mar'05 
04        104 
98     Apr'05 

II314  Feb '06 
95  "2  Sep  '04 
86  4  85% 
81  81 

h0i4May05 
10434  Apr'OO 
iu2  102 
97^8  J'ne'05 
i)6i8Peb'05 
10534  Aug'04 
1IOI4  Jan'06 
lu3  J'ue'05 
1  06 14  J'ne'05 
IO6I4  1061. 
100     Api'06 

108  Apr'05 
1 1234  J'ne'uo 
10734  Muy'05 
137  la  J'ue'06 
119  IVOI4 

119  la  Mar'Oo 
12li4Apr'06 

135     Apr'05 

114  May'05 
ll0i...Apr'0.T 
187  Mar'05 
11134  J'ue'05 
112  la  J'ne'05 
109i2J'ne'04 

98  Is  Jan '06 
1 1 634  Apr  '05 
ll'J»8May'()5 
Ulia     1111-. 

117  J'ue'O 
112     .Mar'05 
137iaJ'ly'y!i 
115  38  May'05 

106  Aug'04 
185  Apr'05 
llS^s  May'05 
106"8Apr'05 
111  J'ne'05 
110  May'05 
1161a  J'ne'05 
1 12 'b  Apr '05 
116if  Jan'05 
127 14  May'05 
1041a  Dec '04 
102 "b  May'04 

99  la  May '03 

103  Nov'98 

118  118 
117     Feb'05 
110 la  Apr'06 

107  Mar'04 
10534  J'ne'05 

104  Mar'04 
II213  1121a 
10334  Jan '04 
117  May'05 
115iaApr'0& 


24 


Range 

Since 

January  X 


Low   High 
9413    95 


134     13634 
1331413513 

11234  115 


10334  1041a 

10112  10278 


106     108i« 
IOK34II1 

11714122 

II6I4II6I4 

10534110 


113     113 
1111=8  104 
97       98'a 
II3I4II314 


8414    8634 
80 14    83 
80 14    80 14 


101  103 
951-.,  98 
9618    96% 


IIOI4  IIOI4 
103  1U3«8 
IO6I4IO8I4 
)06i4  1061a 
100      100 

107  10812 
11134  1141* 
l'J5  10734 
133--2  138 
118  122 
UOiaUgia 
120     I2114 

134     137 
114     lloia 
logiallQia 
178     187 
10934  11134 
112     1137, 


96  Si 

94     , 
931a....' 

93     

9234    .... 
81     Sale 


941*,  Sale 

108^4 

11084 

109     


104iaNov'04 

105  la  May'04 

106  May'05 
IIOI4  Mar'05 
1277g  12778 
119i4Nov'04 
1421a  Feb '02 
131iaJ8n'05 
103  Apr '04 
109  Sep  '03 
1237e  Apr'05 
123  May'05 
1071a     1071a 

107  Jan '03 
90  963< 

101 14  Sep '04 
97     J'Iy'04 
96     May'04 
May'04 
Dec '04 
May'04 

70 la  Sep  '04 
93 14        94 18 

1101 

1 

1 09 14  .May'05 


981s  98 1« 
II634  11534 
1 19  la  120 
110  UIH 
116  11719 
112     112s 


11434 117    . 

i83«8  185"* 
-5     ll»i 

4 


l56<%106« 
IIOI4III 
109 14  110 
1151a  1163* 
Il'ji8ll2i« 
116i8ll<J"« 
I26I4  1291a 


99  la  101 


93 
94 
90 
801-2 


10  lb  Apr '05 
15     Ap: '05 


Street  Unilway 

Brooklyn  Rap  Tr  g  5s 1946 

let  refund  conv  g  4s 2002 

Bk  City  Ist  con  58.1916, 1941 
Bky  Coifc  S  con  gug  58.1941 
Bklyn  Un  El  1st  g  4-5s.l95o 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

CoDijRy&  Llst<&refg4ias'51 

Leu  Con  Tr  Co  Ist  g  5s...l93:i 

Den  Tram  Co  con  g  6s..l91(i 

MfetRyCo  1st  gu  g  6s. .1911 

Let  United  1st  con  g  4ias.l5i3: 

Havana  Elec  consol  g  5s.  196'^ 

Louis  Ry  Co  Ist  con  g5s..l93(. 

Jklet  St  Ry  gen  col  tr  g  58.1997 

Bwayifc7thAvlstcg5sl94;, 

Col&9thAvlstgu  g  58.199;^ 


.lUSCELLANEOUS    BON D.S— Continued  on  Next  Pane. 


175 


198 


117iall8 
117  117 
llliall3 

i'o'iia  io6*"t 
iVii^iiaii 


117      1191^ 

Ueiallfiia 


104i8l07ia 
11014  U014 
1277el30 


131  Hi  131  >a 


12212  126 
123  123 
104141071a 


95 


99 1« 


53 


79       85 


901a    i)T^ 
110     115»4 
lis     116 
109     llO'i 


A-O 

J-J 
J-J 

M-N 
FA 
FA 
FA 
■JJ 
J-J 
A-O 
J-J 
J-J 
J-J 


IO834  Sale 

88  '4  Sale 

109 1« 


liO     110  la 
93      

93        93 12 
8834  Salt 

100  ly  1021, 


95 
93 

ii4"" 
n6-'4 

Hi* 


Salt 


Sale 


IO8I4        10834 

88  88  la 

10838  .May06 

106     Feb'05 

U0i4J'ne'06 

92'2May'06 

93  93  K 

8734        bOia 

101  la     101'., 

95     J'ne'OO 


9534  May'u5 
93  9.{ 

1(19     Mai '9b 
116         IM! 

11634        1163j 

1201-2  May'06 


6 

179 


IO8I4  11234 

83 14    897b 

1(1838  l(i8\ 

106     106 

109 '4  II3I4 

92       93  i-j 

911a    96 14 

87        91 

98     101  la 


95 
92  la 


96  H, 
94 


•iio price  Friday;  latest  price  Una  weet    a  Due  Jan     a  Due 


114  120'v 
1 1 634  1 20  S 
llO^ig  1213^ 


J^treet  tCallw-ny  I 

.Met  St  Ry— C Con; Ref  g  482002' A 


Lex  Av  &  P  F  Ist  gu  ','  6.S  1993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  Ry  Ist  g5.s..l937 

-Met  WS  El(Chic)l«tg4.s.l93b 

Mil  El  Ry  &  L  30-yr  g  6s.  1926 

Minn  St  Ry  Ist  cou  g  5s. .1919 

St  Jo  Ry  Lt  H&P  ist  g  5s.  1937 

St  Paul  City  Cab  con  g  6.S.1937 

Underground  Elec  Rys  of  Lou 

(Ion  Profit  sharing  6.s...ls<0b 

Union  t,l  (Cine)  l.st  g  5s..  194.. 

L'uited  RRs  San  Frst  4.S.1927 

L'uited  Rys  St  L  1st  g  4s.  1934 

W  Chic  bt  -Itr-yr  cons  g  .".s.  r.i;;i 

<in«  and  Electric  l^iKlit 

Atlanta  G  L  Co  1st  g  6,'<...1947 


.1-1 


9034 

96 
U9 

Sale 

120 

97 

i'0'9  " 

10978 

100 

115 

115  \ 

98 

98 14 

"ss''-: 

86 'a 

Sale ' 

9014       907^ 

105 

120iaMar'05 

96           96'4 

■20 

118 14  Apr'05 

96      Feb'05 

1 06      Oct  '99 

lu6iaNov'04 

iio"  J'iy"'(j4 

9734        93 

24 

109  la  Deo '99 

88           88  \ 

3; 

89     May'Oo 

99     Dec  '97 

90 

117 

94 'g 
IIGI2 
90 


941a 
120  4, 

9718 
1181a 

96 


97     lOOV, 

8714   i/i" 
861s    89-'^ 


Apr    e  Due  ..lay    yDuejue    /iDuejly      «  i>ue  .\ug    oDue  Oct     p  Due  Nov      «Option  saJ* 


2444 
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Vol.  ljjo. 


N.  T.  STOCK  EXCHANGE 
Week  Ending  June  16 


ChlcfcStL.   See  Atcli'V &  SA i^\- 

Chic  St  L  &  N  O    See  111  Cent 

Cliic  St  L  <fc  Pitts    See  Penn  C( 

Chic  St  P  M  &  O  con  6a...  19:5(1 

Cons  6s  redwced  to  oivS-UMo 

ChStPcfe  Minn  lst!r6s  ItU- 

Nor  Wisconsin  1st  63...iy;H0 

St  P&  SCity  1st  g  6s...l9]:i 

Chicago  Ter  Trans  g  43. ..1047 

Coupon  off 

Chic<fe  West  Indgen g 6s ijiy;-!!. 
Chic  <fe  W  Mich   See  Pere  Marfj 
Choc  O  &  Gulf    See  C  R  I  &  P 
Cln  H  &  D  consol  s  f  73...1iHi." 

2(1  gold  4H2S 19:^7 

CinD  Jfc  I  Ist  gu  g  5s. ..1911 
Cln  I  &  W  l8t  gu  g  4s.l9uK 
C  I  St  L  <fe  C  S«e  C  G  C  <£;  St  L 
Cln  S  &  O  S^e  C  C  C  St  li 
OlearUeld  &  Mah  See  B  R  <fe  K 
Clev  Cm  C  &  St  L  gen  e  4s  1993 

Cairo  Dlv  1st  gold  43 193!- 

Cin  Wcfe  MDivlstg43.199] 
Bt  L  Dlv  1st  col  tr  g  4s. .1990 

Registered 199(1 

Spr  &  Col  Div  Ist  g  48.-1940 
W  W  Val  Dlv  1st  g  48.. .1940 
C  I  St  I^  &  C  consol  68..19'i(i 

l8t  gold  4s fcl936 

Registered fcl93i 

Cln  S  <fe  CI  con  Ist  g  58.  .192^ 

CCCife  I  consol 78 1914 

Consol  eink  fund  78 1914 

General  consol  gold  68.1934 

Registered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
O  Ind  &  W  Ist  pf  58...c«193H 
Peo  &  East  Ist  con  48. ..1940 

Income  4s 199tJ 

01  Lor  &  Wh  con  Ist  g  5s. 1933 
Clev  <fe  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  58...193b 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1 3t  g  4s 1947 

Colorado  &  Sou  Ist  g48...192y 
Coltun  &  Greenv    Se^  So  Ry 
Col  &  Hock  Val    See  Hock  Va, 
Col  Conn  &  Term    See  N  <fe  W 
Conn  <fe  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  <fe  'X 
Del  Lack  &  Western  78.. .1907 
Morris  &  Essex  1st  7s.. .1914 

1st  consol  guar  7s 1915 

Registered 1915 

Ist  ref  gu  g  3  hiB 2000 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  53 1923 

Term  &  iinprove48 19v 

SyrBlng&K  Y  1st  78. .1906 

Warren  Ist  ref  gu  g  3  i^s. 2000 

Del  <fe  Hud  Ist  Pa  Div  78.191" 

Registered 191 1 

Mb&  Sus  Ist  con  gu  78.1906 

Guar  gold  68 1906 

BensA  Saratoga  Ist  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g48.1936 

Conaol  gold  4'<28 1936 

Improvement  gold  58. ..1928 

BloGr  West  Ist  g  4s 1939 

Consol  and  col  trust  4a  1949 
tltahCent  l8tgug4s  ol917 
Eio  Gr  So  gu  See  Rio  Gr  So 
©es  Moi  <fc  Ft  D  See  O  R  &  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  53..1917 
Det  M  &  Tol  See  L  S  <fc  M  So 
Det  &  Mack  Ist  Uen  g  43.1995 

Gold  48 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dnl<&  Iron  Range  Ist  58..  1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s.. 1937 

East  of  Minn  SeeStPM&M 
aat  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <&  East  Ist  g  58.1941 
ElmCort&No    SeeLeh<feNY 

■Erie  Ist  ext  gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4  "28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 19'. 

Ist  consol  gold  78 192u 

Istconsolg  fond  7s 1920 

Erie  1st  con  g  48  prior.. 1996 

Registered 1996 

XBt  consol  gen  Lieu  g  48..  1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

60-year  conv  4»  A 1953 

Butt2<  Y&  Erie  Ist  7s.. 1916 

Bull  &  S  W  gold  6s 190.-- 

Chic&  Erie  Ist  gold  58..  19«2 
Jeff  RR  1st  gu  g  58....al90'.i 
Long  Dock  consol  g  6s. .193 
Coal&RR  Ist  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .191:: 
N  Y  &  Green  L  gu  g  58. 194t 
N  Y  Sus  <fc  W  Ist  ref  58.1937 

2d  gold  4>28 193 

General  gold  5s 1940 

Temunallst  gold  5s.. .1943 

Regis  «5,000  each...] 94 
MldRRotN  J  I8tg6s.l910 
WUkife  Eal8tgug58.1942 
Erie  <fc  Pitts    See  Penu  Co 


J. II 
J.D 
M-N 
J.J 
A-O 
J-J 


(J-M 


A-O 
J-J 
Vl-N 
J-J 


J. I) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-.\ 

Q-f 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
QJ 
A-O 
A  pi 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
.V-N 
A-O 
F-A 
.VI- S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 


Jrrice 
Friday 
June  16 


HkI. 


^ak 


\^,^\  .... 

93      

I34I2.... 
134  .... 
I24I4  125 

97I4 

95 

114     .... 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


100 14  . 

no5      . 

116     . 

9718. 


102i4Sale 

101      

101      

101ial02 


'■•9      

10014 

104      

101     103 


114     . 

l^O^!. 


13434  , 


98><2 

98^4 

100  i: 

73^6  3alt 
116     


119^8 

75       76 
9434  Sale 


108  .... 
1J6  127 
128  Is  128  Hi 


'  97  . 
I3OI2. 
II3I4  . 
102 '8  . 
105 '4. 


13334 


10338  105'^ 
102     .... 

isa^a.... 


102     Sale 
108     108 14 

• 108 

100^4  Sale 
90  91 
93  »8 


101  la. 


97»a   9915 
95       96^2 


92  Ha    93  "li 
115 


116 


11334 


108  la 

114'2 

lOts^ 

114S. 

105     

135 

130>a 

102  "^i  102  H 


94  "4  Sale 


95       95  Hi 
104 

124     126^8 

lOT-s 

122^3  Sale 


134'a 

115     

115>4 

115     

117^4 

101»al04 

109     

1171a 


109     110^4 
109     .... 


Weel^s 
Bange  or 
Last  Sale 


Low       Migh 


136     J'ne'05 

93     Dec '03 

135-'8Apr'05 

129^4  Mar'04 

124 14  J'ne'O.i 

97     J'ne'do 

9o  95 

115     May'05 


1041a  Dec'03 

113     Oct  '()0 

liSSaMay-OO 

99     May'05 


102  >4  1021. 
101  May'OS 
lOO^gMar'O 
101  la  102 
100  Oct  '04 
9934  Feb '05 
941-2  Aug'03 
105  Jan '04 
lOlSg  J'ne'05 


114 
123 


J'ne'Ou 
Dec '04 


135     May'05 


104iaNov'01 


IOOI4      100 1< 

73  73  76 

1121a  Feb '04 

lieiaJan'Ov/ 


741a 
94 14 


75  Sf 
95 


108  Mar'05 
127  May'05 
1283b  1283„ 
130  Jan '05 


107 
102 
134 

149 


130  May'u5 
1121s  May'05 
104  May'05 
Mar'05 
Feu '03 
May'05 
Aug'Ol 
103 14  J'ne'05 
102  102 
142  "a  Mar'05 

lOl's     102 

108     Apr'Oo 

108     J'ne'05 

991a     100^4 

91     J'ne'05 

d7     Jaa'02 


110     Sep '04 

100  Sep  '04 
96iaApr'05 
8I34  Mar'05 
93     May'05 

116     May'05 


115 14  J'ne'05 


ligia  May'05 

107  May'05 
11334  J -ly '04 
llOia  IIOV 
11412  1141a 
103  Feb '05 
134  la  May'05 
130     Aug'03 

102  102 14 
981a  Jan '04 
93^4  94  ^i 
88  Nov'04 
95  95I4 

103  la  1043, 
126 'a  Mar'05 
110  Mai'05 
..221,.  122  >.. 
10234  J'ne'05 
1341a  1341a 
118     J'ly'04 

116  J'ne'05 

117  Jan '05 

116  Apr'05 
102'aMuy'O.'-) 
llOiaMaj'05 

1 17  la  Jan '05 


11014     IIOI4 
109 -e  Jan '05 


35:0 


No 


2(' 


20 


■.;6 

19(j 


Hange 

Since 

January  1 


Low    High, 
133''8l38 


135     135^8 

12314  i25i.j 
8614    99 
8438    97 14 

115     116 


11538119 

98       991a 


101     104 
10034  101 
981a  1003s 
lOO^a  103^8 


9934    9934 


100  la  101  la 

112"' 11414 


134     135 


'.18     101 
711a    84 


116iall6ia 

7334    77 
90  ^4.    95  la 


108     IIOI4 
126      129»4 

12838  13134 

130     130 


129m30 
U2i8ll5 
103  103 
10634  1071a 


134     134  la 

103'ii  IbsU 

102     106  ig 
142ial42ia 

100    10214 

108  1091a 
108  110 
9818  10034 
89   94  la 


95 
70 
90 


97 
84 
961a 


114  116 


Illiall5i4 

U7i8l20 
107  107 


1074110^! 
1141a  1171a 
101  la  103 
133  137 


100  10334 


91   94'a 


M4I4  971a 
9534  111 
1261a  r26ia 
105  110 
1201a  l'23ia 
10234  105 
I34ial36ia 


116  116 

117  117 
II414II6 
102  "a  1021a 
109     111 
1171a  1171a 


l(Wiall0i4 
lOy'b  loa^g 


BOND.S 

N.  Y.  STOCK  EXCHANGE 

Week  Endinu  June  16 


Evans  &  T  H  1st  cons  G8.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
Sull  Co  Branch  1st  g  53.1930 
Evifc  Ind  Isicon  gug6s..l926 
L'^argo  &  So  See  Ch  M  <fe  St  P 
1  lint  tS;  Pere  M  *ee  Pere  Mar 
F''la  C  &  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  41-28.1941 
Ft  W&  Den  C  Ist  g  63..  ..1921 
Ft  W&  RioGr  1st  g  4s...  1928 
/  1  al  Har  &  S  A  See  So  Pac  Co 
^TalH<feHofl8S2l3t  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  see  Sea  A  Line 
<jeor.?ia  Pacific  see  So  Ry 
(ilia  V  G  &  N'or  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  tfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfe  Q  coll  tr4s  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  &  ^  1 1st  ref  &  X  n  5s  6195'J 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  lstconsolg4ia3.19!i'.i 

Reifistered 1 1)9 !  t 

Col<fe  H  V  l.stext  =;4s..l94K 
Houst  E  <fe  W  Tex  See  So  Pac 
Honsl  &  Tex  Cen  See  So  Pac  Co 
I  Uiuois  Central  1st  g 4s..  1951 

1    Registered 1951 

1st  gold  3I2S 1951 

Registered 1951 

Extended  lstg3i-28 1951 

l.sl  ",'Old  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O&Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LomsvLlleDiv  gold  3 128. 1953 

Middle  Div  reg  5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  1st  g  3ias...l951 
Western  Lines  Ist  g  48..  1951 

Bellev<&  Car  1st  6s 1923 

Carb&  Shaw  Ist  g  43...  1932 
Chic  St  L<fe  X  O  g  5s.. .1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Meinpli  Div  1st  g4s...l951 

St  L  Sou  l8t  gu  g48 1931 

Ind  Bl  <fe  West  See  C  C  C  <fe  St  L 

IndDecife  W  1st  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  111  &  la  1st  g  48 1950 

Int<fe  Great  Nor  lstg6s.. 1919 

2d  gold  OS 1909 

3d  gold  48 1921 

lo'iva  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    see  L  S  <fe  M  s 
an  &  Mich    See  Tol  &  O  C 
K  C  Pt  S  &  M     See  St  L  &  S  F 
K  C  <fe  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo    See  M  &  St  L 
KnoiviUe  &  Ohio    See  So  Ry 

Lake  Erie <fe  Wist g OS.. 1937 
2d  gold  53 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
Leh  Val  N  Y  Ist  gu  g4ias.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  ffu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  53.1933 
Lehife  N  Y  1st  guar  g 4s.. 1945 

Registered 1945 

EIC&N  1st  g  Ist  pf  63.1914 

Gold  guar  58 1914 

Leh  <fe  Hud  R    See  Cent  of  N  J 
Leli  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  58.fcl931 

Ist  consol  gold  4s A.1931 

General  gold  4s 193)? 

Ferry  gold  4ias 1922 

Gold  4s 1932 

'Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  Istg  6s.. 1911 

Ist  5s 1911 

N  YB&MBlstcong5sl935 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  Istconggu58ol932 
Louisiana*  Ark  1st  g  58.1927 
Liouisv  &  Naahv  gen  g  63.1930 

Gold  58 1937 

Unified  gold  4s 1940 

liogisUired 1940 

Coll  trust  gold  53 1931 

6-20-yr  col  tr  deed  g  4s.  1923 
E  H  <fc  Nash  l.st  g  63. ...1919 


A-O 


J-J 


i'rice 
Fritiav 
June  16 

Bid         Ask 
123412514 

Illl8ill3b 

113  .... 
1051a.... 
1151a.... 

Ibgi^"" 

91       92 
10212  1051a 


102'8  bale 
1041a 


11134  112 
io3  '  '.'...'. 


llOis. 


.  104';. 


101  S 


Week's 
Range  or 
Last  Sale 


■S.o 


Low  Higti 
1231a  Mar'05 
llOiaMay'()5 
114  Apr  05 
104  Oct  '04 
114     Apr'05 


105     Mar'9& 
111        111 
91    J'ne'05 

102  la  May'05 


1021a  10284 
lOlia  J'ne'05 

1041a  1041a 


112        112 
105 la  J'ly '04 
103     J'ne'05 


No 


10/  . 
I0534  . 
105 -a. 

ii'3'14 
96      . 

109 
t2i4. 
82      . 


103 


*   941a. 


90     .... 
106is.... 

12156---. 

1031a 

12314.... 

12018.... 

94I4.... 


100      

103 

109 14 

107 14 

10034 

I'iO      121 

101  Sale 
80     Sale 

1121^113 
85 


71     Sale 


118^8. ... 
1161a.-.. 
110     11818 


IIII4  11238 


II913. 
no's. 
II412. 
99 


105^8  . 
104 14. 


1151a 

101     

lOOialOl 

101  la 

98      

100 14  IOII4 

^ 116 

102i4  8ale 

1071* 

104^8 

1131a 

Illiall4 

112     

106 

119 't  120 

119     

105  Is  Sale 


98  "a. 
II4I4  . 


IIOI4 
1131a 
103 
94 

1011.2 

70 

10618 

102 
1051a 
103 
1061a 

953, 
123 

86 

85 


IIOI4 
Mar' 00 
Apr'05 
Mar' 03 
May'()5 
Oct  '04 
May'05 
Oct  '01 
J'ue'05 

103 
Mar' 03 
May'o; 
May'99 
Jan  '05 
Nov'04 


96  Mar'05 
101  Is  Oct '99 
100  Nov'OO 
109 1«  May'05 
124i2Apr'04 

90  Nov'98 
125  Feb '05 
11934  Mar'04 

93=8  M»y'04 


1104  Jan '05 
103     Nov'04 

106  Mar'04 

107  la  Dec '02 
lOOia  May'05 
1201a  May'05 

lOlSj       1011.2 

79  80 

1123j  J'ue'On 
85     Apr'05 


71  71 14 

63     Oct  '00 


1191a  1191., 
II6I4  Apr'0.5 
I'iiO     Feb '05 

109 ^8  Apr'05 
1121^  May'05 
105  Jan '04 
II9I4  May'05 
109  la  Oct  '99 
115  J'ne'05 
99     Jan  '05 


106  "a  Nov'04 


117iaApr'05 


101  101 
105  Jan  '05 
9914001 '04 
IOII4  1011, 
110  J'ne'04 
10134      1021a 


105i4Mar'03 
112  Mar'02 
11 138  May'05 
109  Nov'04 
105 14  Apr'05 
119  119 
11834Ma>'0.'i 
104'8  105 'v 
101'8J'ne'04 
115  Apr'05 
98  "a  98^. 
114 14  J'ne'05 


400 


60 


165 


49 


22 


Jiang* 
Since  '■  1 
January  1 


Low  High' 
1231,  124  >4 
IO6I4IIOV 
114     116     ' 


1133411^^;; 


108 1211414 
85   91 

10212  105  V 


99  103 H 

931410113 

103  10534 


109  112 

ibo  "ios" 

11014 110»4 


103  103 


101  la  101  la 
ibs"  ibfia 


1041a  106 
103  lu3 

9434  9618 


85  la  86 


9512  96 


109  Is  109  4 
123^  125" 


llOiallOia 


9968  1004 
11914122'a 
100  IO314 

7038  SI 
1121a  116 

85   89 


70   751* 


117411934 
112=8  11*514 
117  4120 

10814  10908 
IIO4II218 


1174119'9 


115     115 
99       99 


11741174 


101    1024 

105     105 


10014  103 


101410334 


11138111=^ 


1044105'8 
119     122 
117     1194 
10241054 


114'8ll5 
974  100  "a 
II414II7 


IUISsCELLlANEOUs*    bonus*— Coiitiuiied  on  iNe.xt  Pase. 


Gns  and  Electric  Light 

Bklyn  U  Gas  Ist  con  g  58.1945 

Buffalo  Gas  Ist  g  58 1947 

CouHOl  Gas  conv  deb  68 1909 

CocBuni  Gas   See  P  G  &  C  Co 

Detroit  City  G:ui  g  as 1923 

Del  Gas  Co  con  Ist  g  58...191H 
Ed  El  lU  Bkn  See  KCo  E  L  &  P 
Ed  Kill  SceN  VGi&ELH<fcI 
EqGLN  YlBtcon  g  5s..  193'.; 
Kq  G  <fc  Fuel  See  P  G  &  C  Co 
Ga«&  Elec  Berg  Coo  g  58. 1949 
Gen  Electric  <leb  g  34s..l9-1'. 
Or  Rap  G  LCo  Ist  g  58. ..191; 
Hndaoii  Co  Gas  Ist  g  58..1'.i49 
KaiiClly(Mo)Gasl8tK58l9'2'^ 
KUigdCo  El  L<&  P  g  68...  1937 

Purchase  money  Os 1997 

Kil  fc.1 11  likn  Islcon  g48  1939 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-D 
FA 
FA 
M  N 
A-O 
A-O 
AO 
J-J 


113 
65 

169 


704 


102  »8 103 


113 


90     . 

ibiiig  ■ 

99     . 


12241251 
>   90       97 


113 

684 
169 


113 
69 
169 14 


10234  J'n6'()5 
105     J'ue'03 


112     Nov'03 

01 4  Oct  '01 

92  4. May'05 

10734  Dec '00 

1094  Fob '05 

100     May'05 


123     J'ne'()5 
9  14  Apr '0 


113  118 
66       73 

109  I8714 

100  103 


894    924 

'10941094 
100     100 


l'24isl27 
944    914 


4«as  and  Electric  Light 

LacGa8LofStLlstg5s.el919 

Ret  andoxt  Istg  58 1934 

Milwaukee  Gas  L  Ist  4s. .1927 

N  Y  G  E  L  U  ifc  P  g  58. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  Ist  conv  g  58. .1910 

Ist  consol  gold  53 1995 

.XY&QBlL&Plstcong5sl930 
N  Y  <fc  Rich  Gas  1st  g  68.1921 
Pat  <fc  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  Ist  con  g  6s.  19-43 

Refunding  gold  5s 1 947 

CliG-Ltfc  Ckolstgugos  1937 

Con  G  Coof  Ch  l8tgug5s.'36 

Mu  Fuel  Gas  Ist  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

rreiiuiii  G  &  El  Istg  58. .1949 

Westchester  liiffht'sg  58.1950 


Q-F 
A-O 
M-N 
J-D 
FA 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


10834  109 

105     

91     

1084  Salt- 

924 

104  4106 

119     .... 

99     105 


10538 

124     125 

1074 

10,S'?8l09  4 
106     107  4 

1014 

974 


'  ifoyrice  Friday;  latest  bid  and  aakeUtULs  week.  aDueJaa   6  Duo  Feb   ciDueApr   «Duo.Uay  /iDuej'ly  /cDue 


I0914  . 


10334      109 

105  4  May'05 
92     May'05 

1084     108  4 

92  92 14 

104i4Maj'05 

119  4  Apr '05 

106  May'05 
103  May'Of, 
I05I4  May'05 
1233,  May'05 

107  4  May '05 
1))8'4  J'ue'OC 
109  May'05 
1074Apr'05 


110 
113 


Mny'05 
Jan '05 


14 


108 
105 

92 
108 

92 
103 
118 
105 
103 
105 
l'J3 
107 
108 
107 
105 


10934 

41064 
924 
I4IU4 
9734 
'a  10534 
41194 

108 

103 
1410514 
M'J7i8 
4109 

110 
I4IIO 
4107  4 


110    11214 
IIII4  113 


Aug  0  Due  Oct   2  Due  Deo  tOytionsal* 


JUNE  17,  1905.] 
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2445 


BONDS 

N.  T.  STOCK  EXCHANGE 
"Week  Ending  Junk  16 


Lonlsv  <fe  Na,shY—(  Continued  J 
iiQva&  Lex  gold  41^8.. .1931 
S  0  &  M  Ist  goW  68.. ..1930 

N  0  &  M  2(1  gold  6a 1930 

PensacolaDiv  gold 68.. .1920 

St  LDlv  1st  gold  Ss 1921 

2d  gold  38 1980 

HenderBdgelst8tg6s.l931 
Kentucky  Cent  gold  4s. .1987 
Ii&N<feM&Ml8tg4'<2Sl945 
L<fe  N-South  M  Joint  48.1952 
N  Fla  <fe  S  1st  gu  g  6s. ..1937 
Pens  &  Atl  Ist  gu  g  68. .1921 
B&N  Ala  con  gu  g  58.. 1936 

Sink  fund  gold  68 1910 

L  &  Jeff  Edge  Co  gu  g  48.  .1945 
L  N  A  &  Ch    SeeCl&l. 

Mahon  Coal    See  L  S  <fe  M  S 
anhattan  Ry  consol48.1990 

Eogistered 1990 

Metropol  El  1st  g  6s....  1908 
ManSW  Coloniz  g  58.. ..1934 
McK'pt  &  B  V  -See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g3s..al939 

Equip  &  coll  gold  58 1919 

CoUtr  g  4^28  1st  Ser....l907 
Mex  Intemat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  8  &  W    See  Chic  &  N  W 
MU  «fe  Mad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  78. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
DesM&FtD  let  gu  48. ..'35 
Minn  &  St  L  gu  See  B  C  K  &  N 
MStP«S;SSMcong4intgn'38 
M  S  S  M  &  A  Ist  g  4  int  gu  1926 
MiunUn  See  St  P  M  &M 
Mo  Kan  <fc  Tex  Ist  g  48.  ..1990 

2d  gold  48 ^1990 

Ist  ext  gold  58 1944 

St  L  Div  Ist  ref  g  4s. ...2001 
Dal&  Wa  Ist  gug  58.. .1940 
KanC&Pac  1st  g  4s.  ..1990 
Mo  K  &  E  1st  gu  g  5-8.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  Ist  gu  g  58.1942 
SherSh&Sol8tgug5s.l943 
Tex&Oklalstgug5s...l943 

Missouri  Pacific  3d 78 190G 

Ist  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered al917 

l8tcoUgold58 1920 

Cent  Br  Ry  Ist  gu  g  48.1919 

LeroycfeCVALlstg5sl926 

Pac  R  of  Mo  l8t  ex  g  4s.  1938 

2d  extended  gold  58.  ..1938 

St  L  Ir  M<fc  Sgen  con  g  5.sl931 

Gen  con  stamp  gtd  g  58 1931 

■Unified  <fe  ref  gold  48. .1929 

Riv  &  G  Div  1  st  g  4k..]  933 

Verdi  V  I  <fc  W  1st  g  5s.l926 

Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

MobJ&K  C  1st  cons  g5.s.  1953 

Mob  &  Ohio  new  gold  68.. 1927 

Ist  extension  gold  6e../tl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4a..el930 

Guaranteed  g48 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  RiV    See  B  &  O 
Mont  Cent    SeeStPM&M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L.  &,  W 

Nash  Chat  <fc  St  List  7s.l9ia 
-     1st  consol  gold  58 192.- 

Jasper  Branch  1st  g  6.s..l9'2o 
McM  M  W  <fc  Al  Ist  6s.. 1917 

T&P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  <fe  N 
Nat  of  Mex  prior  lien  4^s.  1 926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  June  RR  See  N  Y  Cent 
New  <fe  Cin  Edge  See  PennCo 
N  O  &  N  E  prior  Uen  g  6s  i>191C 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent&  H  Rivg  3^28.1997 

Registered 1H97 

Deben  g  4s 1934 

Lake  Shore  coUg  3^28...!  998 

Registered 1998 

Mich  Cent  coU  gSiss 1998 

Registered 1998 

Beech  Creek  1st  gug  48.193(3 

Registered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  Istg  3^28  ftll'ol 
Cart  &  Ad  Ist  gu  g  4s...  1981 
Clearf  Bit Coallstsl;48.194U 
aouv<feOswelstgug5s  1942 
Mohtfc  Mai  1st  gug  48. .1991 
N  J  Juno  R  gu  Ist  48.. .1980 
N  Y  &  Pu  Ist  con  gu  g4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 


Price 
Fridav 
June  16 


M-N 
J-J 
J-J 

M-P 
IW-S 
Nl-S 
M-S 
J-J 
M-S 
J-J 
F-A 
P-A 
F-A 
A-0 
Wl-S 


A-0 
AO 
J-J 
J-D 


J-J 

•T'ly 
J'ly 

A-0 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
P-A 
M-N 
A-0 
M-N 
P-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
P-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

ti 

F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
IVl-K 
F-A 
F-A 
F-A 
FA 
JJ 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
.M-S 
FA 
XO 
A-0 


Bid         Ask 

109 1« 

13234 

12634  129 

112     

I2IJ4 


101 

10834  , 

iVei 

11378. 

114  Si. 

105     . 

994. 


9678 


104     104^2 

ios'i^  i09 


Low       High 

109  Mar'05 
13134  May'05, 
126»2Feb'()5' 

114  Ai>r'n5 
121J2May'05 

75  J'ne'02 
113  Nov'99 
10134  May'05 

110  Feb'05 
96'i2  J'ne'05 

115  Mar'05 
II212  Mar'05 
1 15 1*  Mar'05 
110     Mar'03 

9S«8  Oct  '04 


10414  104^2 
104  Apr'05 
108'2J'ne'u5 


77     Sale 
19^2    20  ^^ 
1134  Sale 


13612 

lOS^a 

II913 

110     

lU^slie 
96     

97^2   9S 

102^2 10234 


loo's 

86 
105  Is 

90  ".J 
10534 

95 
II214 
IO6I4 

i06^. 
105  . 
104  >2. 

ib?" 


Sale 

Sale 

105^2 

92 


9534 
114 
Sale 
I0712 


.  1225j 


108     lOS^s 
97     Sale 

107     

105     

11834 

11634  n  7 


95^8  Sale 
95  >4 

102     

lUM 

94Hi 

■ 98I4 

125'2l26Hi 
124     125 

96^2.... 
114     117 

91*2. ... 
10014.... 


122     Sale 
115     116 

120^8 

116'^f. 

U514 


105  k 

80       81' 


11578119 
10034  Sale 


101  Sale 
9134  Sale 
90 14    903j 

90 

90 

10738.... 


110  , 
8934  , 

10034  , 
92      , 


104      

105  106 


Week's 
Range  or 
Last  Sale 


3q  Cc 


No 


Low  High. 
109     109 
ISO '2 13 134 

126'2l26i2 
114     114 
121 12 12112 


76 
19 '8 
1114 


77 

2»>- 

12 


96'2J'ne'05 
90»8J'ly'0] 


105     May'OO 


142     Dec '03 

10834  10334 
1 20  ^  Apr '06 
11 3 1-4  Mar'05 
II412  11434 
96  9ij^4 

97I3       98 

101^2  May'05 
103     Nov'Ol 

lOO^a     IOII2 

86  86 12 

1051a     IO512 

90'2J'ne'05 

105 14  Dec '04 

95     Apr'05 

114        114 

IO6I4     IOOI4 

107     J'ue'05 

107>2  Feb'05 

106  J'ne'i.'5 
104'2J'ne'05 
122<%J'ne'05 

107  I0718 


103    J'ne'05 
97  97 

110  Mar'05 
IO512  105  >2 
11884  11834 
II6I2      11634 

10934  Oct 'OLi 
95  95^8 

9434        95 


llli2Mar'04 
93i4Apr'0o 
98>2J'ne'05 

12534  J'ne'05 

12434  j'ne'Oo 
9612  May'05 

11434  Apr'05 
95     Feb'05 

101     Nov'04 


122        122 
II412     li5 
121     Apr'05 
1 17 14  Mar'05 
113     J'ly '04 

l05i8Mav'O5 
8034       8O34 


10034     10034 
100     Apr'05 
10034     101 
9134       92 
90 '4       90 14 
90  90 

89 12  May'05 
IO7I2  Feb'05 
102     Mar'04 


95     Apr'O; 


10712  J'ly '00 

105  Oct  '02 

106  Mar'05 


Hange 

Since 

January  1 


9812 10134 
110     110 

96       97 14 
113     II5I4 
11212113 
11514  UO'^ 


104  107 
104  104 
10618  108  i-j 


73^8    79 
19        26I2 
11        l't\ 


9412    98 


10534  lllSf 
I20I4I22 
113'^4ll3'4 
II4I2  11734 
f>5'.j  987^ 
971a   98I4 

99     101 12 


IOOI2  I04I4 
84-'4  8712 
10334  108 

87   9II2 


94-38    95I4 
111     114 

10478  10834 

106     109>2 
107>2lO7H> 

104  12  10838 

10334  107 
12212  125% 

106'2ll03(, 


107  110>2 

95       98 
IO412IIO 
103     105 12 
II6I2  11334 

11638  119 


94 
94 


9638 

98 


9314    93 14 

95 12    9812 
12534  129 
122     12434 

96 la   99 
11334  115»e 

95       95 


131 
20 

2 
2 


12078  123 
II4I4U7 
119  121 
II7I4II7I4 


105i8l05ie 
7934    83 14 


99'8  10034 
9918  10012 

IOOI4  Dt2=8 
9034    03 
89       911-.. 
89I4    911^ 
89       89 12 

10612  1071.^ 


103     107 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  16 


X  Y  Cent  &  H  E — (Continxied) 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3i2S....1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  &  Tol  Ist  7s. 1906 

KaA&GR  1st  guc  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  Ist  gu  68.1932 

2d  guar  6s 1934 

McKee8<feBVl.stg68l918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  l8t  g  312S 1951 

Ist  g3i2S 1952 

Bat  C  &  Stur  1st  gTi  g  3s.  1989 
N  Y  <fe  Harlem  g  3128...2OOO 

Registered 2000 

NYcfe  North  Ist  g  58.  ..1927 
RW&O  con  1st  ext  58.71,1922 
Oswe<fe  R  2d  gu  g  58...el915 
RW&OTR  Ist  gug  58.1918 
Utica&  Elk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  Ist  g  48.1937 

Registered 1937 

X  Y  &  Greenw  Lake    See  Erie 
X  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    See  D  L  <fc  W 
X  Y  L  E  &  W    See  Erie 
NY&LongBr  See  Cent  of  N  J 
XY&NE    SeeXYXH<feH 
New  York  New  Hav  &  Hart— 
Housatonlc  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 
N  Y  c&  North    See  N  Y  C  cfe  H 
X  Y  O  &  Wref  Istg4s..firl992 

Regis  ?5, 000  only ^^1992 

X  Y  <fe  Put    See  X  Y  C  &  H 
X  Y'  &  R  B    See  Long  Island 
X  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g58 1941 

Xorf  &  West  gen  g  68 1931 

Improvem't<fe  extg68..1934 

New  River  1st  g  68 1932 

N&  WRy  Ist  con  g  4s.  1996 

Registered 1996 

Div'llstl&  gen  g4s... 1944 
Pocah  C  &  C  joint  4s..  1941 

CC<feTl8tgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  4s. .1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  &  Q  coUtr  48    See  GtNor 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certific'8..1923 

St  Paul  &  DvU  1st  5s.. ..1931 

2d  5s  1917 

1  St  consol  gold  48 ! !  I ! !  1 1 9 68 

Wash  Cent  1st  g48 1948 

Xor  Pac  Ter  Co  l.st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Xor  <fc  Mont    See  X  Y  Cent 
i  \  Ind  &  W    See  C  C  C  &  St  L 
Whio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y  C 
( )  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  1st  gu  58  g.l913  A- 

Pac  Coast  Co  1st  g  58 1946  j 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  lundg4i2S..1917  A 
Sink  fund  subsidy  g  6s. .1910  M 
Penn  Co— Guar  1st  g4i2S. 1921  J 

Registered 1921  J 

Guar  312S  coU  trust  reg.1937  M 
Guar3i2SCoUtr  ser  B...1941 
Tr  Co  certif'8  gu  g  3i2S.19i6  M 
C  St  L  A  P  1st  con  g  58.1932  A- 

Registered 1932  A- 

Cl<fc  Pgengug4i28serA.'42  J. 

Series  B 1942  A- 

Scries  C  SHzs 1948  M- 

Series  D  3128 1950  F- 

Erie  &  Pitts gug3i28  B.1940  J. 

Series  C 1940  J. 

N  &  C  Edge  gen  gu  g  4 I2S 1945  J  - 
PCCcfeStLgu4i2SA...1940  A- 

Series  B  guar 1942  A- 

Series  C  guar 1942  M- 

Series  D  4s  guar 1945  M- 

Seriea  E  312  guar  g 1949  F- 

Pitts  Ft  W&  C  I8t7s...l912  J. 

2d 7s 1912  J. 

3d  78 /tl912  A 

Penn  RR  Ist  real  est  g4s. 1923  M- 

Consol  sterling  g  6s 1905  J 

Con  currency  68reg...j/1905  cj- 

Consol  gold  58 19l;i  .\I. 

Consol  gold  4s 1943  M. 

Convertible  g  3128 1912  M 

Alleg  Val  gen  gu  g  4s. ..1942  M 
C1&  Mar  Ist  gug  4ias.. 1935  M 
D  R  R  R  &  Bge  1st  gu  48  g.'36  F 
Gr  Rife  Iexlstgug4i28l94llj. 


Price 
Fridav 
June  16 


Week's 
Range  or 
Last  Sale 


?  o 

S5^ 


Bid  Ask 

ior.i2iio 

1061210712 
9914 101 

9938 

101     Sale 

105     

I24I2 

I2214 

141     

14112 

117     

108     

121     


Low 
IO9I2 


108 


97 14. 

74     . 

101  la. 


II512. 
11734. 
107     . 


106 
105 


107 
Sale 


1241a. 
IO312. 


1091s.... 

13118.... 

I3214.... 

12978.... 

102     102  '2 

'991-2101" 
95     Sale 

IO914 

101 14  Sale 


105  7e  Sale 
* 105 

77  Is  Sain 

"991^  ioi' 


12534  . 
II8I4. 

11378. 

108 -'a  . 
9912. 
9  2  la. 

n63B. 


11412. 

Ill    . 


9978  1005; 
111% 


103%  . 


94 

9714. 
II914. 


II6I2. 

11518. 

98     . 
9834. 


106 14 

113     114 
113     114 

11114 

103     

93% 


Miqh 

10934 

10334     I0914 

991a       99 12 

991a  J'ne'Oo 

10078     101 

102     May-OS 


124     Maj'05 
139     Jan '03 


109%  Apr '04 
124  Feb'05 
119  J'ne'05 
IO6I4  J'ne'04 
loeiaNov'OO 


96i4May'04 
105i^Mar'b5 


119 12  Mar'05 
117%  May'05 
11334  Jan '02 


107^  Feb'05 
105  I05I4 
101     Mar'04 


13134  Apr'03 


103        104 
103  la  Jan '05 


1 11 14  Feb'05 
133i-jJan'05 
1321a  May'05 
13212  Dec '04 
102  102 14 
9934  J'ne'04 

100  J'ne'05 
941a       95 14 

lii9 'a  Feb'05 

101  101 


1051a     106 

105        105  ig 

77  7738 

74I2  May'05 

100     Mar'05 


125  la  Apr '05 
132  J'ly '99 
112 14  J'ly 'O.-i 
108  Apr'05 
100 14  Apr'O;) 
92 12  Apr '05 

11638       1163i 


II8I4  Feb'05 
Ulia     lllia 


100 

112 


J'ne'05 
J'ne'05 


No 

22 

3'. 

6 

i68 


Bange 

Since 

January  1 


r.ow  HtaU 
108I4IIO 
10778  1091a 
9914I02 
991a  101 14 
100  10314 
102     1031a 


124     124 


124     124 
119     120 


1051s  105 1« 


118     1191a 
U7iall9% 


14 


34 


10 


103  Apr'05 
102  Apr'02 
110 '2  J'lieOS 
106  Jan  '0 
102  Nov'98 
94  J'ue'05 
97  May'05 
1177a  May'05 


10314  Aug'03 


96    Jan  '0 1 

102     Nov' 00 

9534  Apr '04 


118 


101 38  Sale 
103% 

110     , 

102     , 

111     


1 13  J'ne'Or. 
11234  j'ne'OS 
1121a  113 
103  103 
93  MayOo 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107     Feb'05 


llliaSop'04 
106  Aug'03 
lOlSg  1U1% 
102  Nov-97 
110     Jan '05 


IIII4  J'n6'05 


46 


103  106^% 
103  >a  103  la 


11114  IIII4 
1331a  1831a 
1321a  132»4 


107ial07ia 
104  106 


100     10438 


9434IOOI4 
941a    9779 
109  la  109  la 
100     103 


10434  10634 
IO312IO514 
75I3    78 
74^2    763* 
100     101 


1251a  126% 


10734  109 
9979101 
921a  921a 

115  116S? 


11814  1181* 
IIII4II314 


99I4IOOI4 

112     11513 

102ial04 


IIOI2IIII4 
106     106 


94       94 
97       9334 
11734 1177, 


113     lUia 
II212II334 
112iall3 
103      1(13 
93       93 


8 


106     107 


10114107 


110     110 

ill"  iViii 


ftllSCELLANEOUS   BONDS— Continiieil  on  Next  Page 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.. .1919 
Col  F'  <fe  1  Co  gen  a  t  g  5s. .1943 

Convertible  deb  g  58 1911 

Trust  Coctfa 

Col  Induslst  conv  5s  gu  A.  1934 
1st  conv  58  gu  Series  B.1034 
Contin'talC  1st  st  guusg.lO.'iJ 
ftr  Kiv  CoalA  G  Ist  g6.'i.. 1919 
left  &  Clear  C  &  I  Ist  g  58.1926 

2d  gold  5s 1926 

Kan&HC<feClst8fg5s.l951 
Pleas  Val  Coal  Ist  g  s  f  58.1928 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  68. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  6a. 1910 

■V  Iron  Coal  <fe  Co  Ist  g  5s.  1949 


WI-N 
F-A 
FA 


FA 
FA 
FA 

\-o 

J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


'106      

103 14  105 
' 95 


70 
69 


71 
6912 


104 


93  99 
110 

112%113l2 

94     

1(»5      

864    87 12 


IO7I2 
105 

85 

8712 

7() 

6Sia 
107% 
10212 
107 
10212 
107 
105 

V9 
UK 
112 
102 
104% 

h7 


Oct  '04 
J'ne'05 
May '05 
Apr'05 

71 

691a 
Dec'04 
J'ly '04 
May'97 
Oct  '03 
May'05 
Oct  '00 

99 

110 

May'05 

Dec '03 

May'05 

87 12 


80 
9 


10 
6 


102     105 12 
85       90 
84       89  'v 
08       76 '4 
661a    72 12 


1061a  107 


931a  100 
109  lain 
11034  112 


103     105 
86       931-. 


'PelesTnpli  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929  J-J 
Comm  Cable  Co  Ist  g  4s. .2397  O- J 
ErieT&  T  col  tr  g  s  f  5s..l926  J-J 

MetT<fe  T  lstslg5s 1918  M-N 

N  Y  &  N  J  Tel  gen  g  5s. .1920  M-N 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4128...I950  M-N 

Mnt  Un  Tel  8  fund  68. ..1911  Yt-N 

Northw  Tel  guf  4i28g.. 1934  J-J 

Hannfacttiring  &  Industrial 

Am  Cot  Oil  ext  4ias 1915  Q-F 

Am  Hide  <fc  L  Ist  s  I  g  68.. 1919 
Am  Sinrits  Mfg  1st  g68.. 1915 
Am  Tliread  1st  col  tr  48. ..1919 

Am  Tobacco  40-yr.g68 1944 

48 1951 

Consol  Tobacco  50-yrg  48.1951 


10'.I78 

104  Hi 

11118 

10434  Sal© 

►106  Si 

10478 


.\1-S 

97       981 

MS 

96     

J-J 

89     Sale 

A-O 

115     Sale 

F-A 

75  Is  Sale 

F-A 

80 

98  la  May'05 
92  Dec'04 
109  Oct  '99 
109%  May'05 
10514  J'iy'03 
111  May'05 
10434  105 -. 
II0I4  Mar'05 
103     J'ly '04 


9334  Mav'05 
97  '4  97  Hi 
96  May'05 
88  89 

lUTg       1153b 

7434  75 14 
80     J'ne'Ou 


21 
170 
311 


97       OS's 


1091a  109 'a 


llOisll'-'i* 
10412107% 

110l4ll<J'4 


9334  101 
9534  100'-^ 
94  97 
871a  8914 
IIOI4II8I4 
71  777, 
74       841a 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Dos  Jan     0  Due  Feb    e  Due  .May    g  Due  j  ne    h,  Due  J'ly    p  Due  Nov    s  Option  sale. 
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BONDS        -"^ 

K.  T.  STOCK  EXCHANGE 
Week  Endinq  JujfE  16 


Penn  BR — (Continued) 

PhilaBal&W  l8tg48..1943 

Snn  <fe  Lewis  Ist  g  48. ..1936 

UN  J  RR<feCangen48.1944 

Pensacola  <fe  Atl  See  L  cfe  Nash 

Peo  &  East    .See  C  C  C  &  St  L 

Peo  &  Pek  Un  Ist  g  68.. ..1921 

2d  gol(14'2S bl921 

Pete  Marq— CU  <fc  W  M  58  1921 

Fliiit&PMg6s 1920 

let  consol  goldSs 1939 

Pt  Huron  Div  Ist  g  58.1939 
SagTuSife  H  lstgug4s.l9ol 
Phil  B  <fe  W  See  Penn  RR 
Phila  &  Reacling  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cln  <fe  St  1.  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  <fe  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  June  Ist  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s. .  .al928 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5S...194U 

Ist  consol  gold  58 1943 

Pitts  &  West    See  B  <&  O 
Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g  48.. .1951 
Bensselaer  <&  Sar    See  D  &  B 
Rich  &  Dan    See  South  Ry 
Rich  <fe  Meek    See  Southern 
KioGrWest   See  Den  &  Rio  Gr 
Bio  Gr  June  Ist  gu  g  5s...  1939 
Elo  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Boch  <fe  Pitts    See  B  R  <fe  P 
Rome  Wat  cfe  Og    See  NY  Cent 
Rutland  1st  con  g4i2S 1941 

But-Canadl8tgug4s...l94i' 

Sag  Tus  <fe  H    See  Pere  Marq 
t  Jo&  Gr  l8l  1st  g  48. ..1947 
et  Law<fe  Adii-on  Ist  g  58.1996 

2d  gold  68 1996 

8t  L  &  Cairo    See  Mob  <fe  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fe  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

St  L  <fe  S  F  RR  cons  g  4s. .'96 
South w  Div  Ist  g  5s..  1947 

Refunding  g  4s 1951 

5-year  gold  notes  4^. .190a 
K  C  Ft  S  &  M  con  g  6s. .1928 
K  C  Ft  S  &  M  Ry  rol  g  48  1936 
K  C  <fe  M  K&  B  Ist  gu  5s. 1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctf8.1989 
2d  g  4s  inc  bond  ctf8...pl989 

Consol  gold  48 1932 

Gray'sPtTerlstgugSs  1947 
8t  Paul  &  Dul  See  Nor  Paellic 
etPaulM  &  Man  2d  68.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4>23.. 1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMinnlstdlvlstg58..190s 

Nor  Div  Ist  gold  48 1948 

Minn  Union  let  g  68.. ..1922 

Mont  C  let  gu  g  68 1937 

Registereu 1937 

Ist  guar  gold  58 1937 

Will  cfe  S  F  1st  gold  5s.. 193s 
St  P  ifc  Nor  Pac  See  Nor  Pac 
StP&S'xCity  SeeCStPM&u 
Salt  LakeC  Ist  g  sf  68.. .1913 
SFePres*  Phl8tg58...194'^ 
8  A  &  A  P  Se«  So  Pac  Co 
S  F  &  N  P  let  sink  f  g  58.191y 
Sav  F  &  West  See  All  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  43  ...1950 

CoUtriefundg5a 1911 

Car  Cent  l8t  con  g  48...194;t 

FlaCon<fe  Pen  l8tg58.191» 

Ist  land  gr  ext  g  58...  1930 

Consol  gold  68 1943 

Ga  &  Ala  Ry  Ist  con  58  ol945 
Ga  Car  <fe  No  Ist  gu  g  58  1929 

Seauafc  Koal8t58 1926 

SUer  Slir  &  So    See  M  K  <fc  T 
SU  Sj)  Oca  &  G  See  Atl  Coast  L 

SodBay  <fe  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— RK  1st  ref  48.1955 

Coll  tr  g  4^28 11)05 

Gold  4s  (Cent  Pac  coU).fcl949 

Registered /cl94;i 

A*  N  W  Ist  gng  58.. ..1941 
Cent  Pac  iat  ret  gu  g  4s  1849 

Registered iy4y 

Mort  guar  gold  3>a8../tl92U 
Gal  Har  &  S  A  Ist  g  68. .1910 

2(1  gold  78 1905 

Mfcx  &  Pacl»tg58 1931 

GUa  VG&Nl8tgug58.1924 
Hous  E  &  W  T  l8t  g  58.1933 

1st  guar  63  red 1033 

H<feTCl8tg58intgu..l937 
Consol  g  68  int  guar...  191 2 
Gen  gold  48  int  guar..  1921 
Waco&N  W  div  Ist  g  6s '30 


M-N 
J-J 
M-S 


Q-F 
M-N 
J-D 
A-O 
Wl-N 
A-O 
F-A 

J-D 
J-D 


J-J 

A-O 

A-O 
J-J 

.M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


il-N 

J-J 
J-J 
J-J 

A-O 

J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


J-J 


F-A 
FA 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


Tiriee 

Friday 

June  16 


Bid        As/c 

108 

101     .... 
llOHi.... 


104  "i 


122 
100 
105 
121     ..... 

11-234  Sale 
II414II5 


129 


121     . 
1091-2. 


118^2 

11813  121 

lie     , 

103  ^2  Sale 


99' 


106>a 

75       77 
92     


96 


128 


103     103  Hi 

103     

ISO's 

116»8 

^   96'2 

9934  102 
^   9038    90^4 


124>2 , 

89     Sale 


98»8  Sale 
S5\    86  Vt 
SCa    81 


109 
*138 


•113»4.... 

i  lo'i  "■■■ 


105 


^10314. 


■  12234  . 
13738. 


11934, 

117  <^. 


87  >4  Sale 

102>ulu3'5 

98  .... 
110  .... 
105  Sj.... 
110^.... 


110  . 

111  "^4. 

102  "a. 


96^6  Sale 


921a    93 


109:>4 

101  I4  101^4 


87  Tg  Sale 
1083,  109  S. 


Ill        1121-.; 

107 -a.... 
10334  .... 


112 
111 


1Fe«*=« 
Bange  or 
Last  Sale 


Low       High 
lOe'i  May'06 


110»aSep'04 


123i8Jan'0o 
101  J'ly'04 
109  Apr '02 
120  May'Of) 
112^4  11234 
114         114 


119'^  Apr '04 
137     Nov'97 


120  Oct  '01 
1121a  Dec'02 

120  Mar'05 

98  J'ly  '97 

116  May' 05 

103  103 '•i 

100  Jan  'Or) 

100  lUQSg 


109  Mar'OJ 
7514  Mar'05 
89     Jan  '05 


10334  May'04 
101i4Nov'01 

96     May'05 


oqi; 


No 


168 
'17 


103        103 

104i8Feb'05 

131     May'05 

U6h.     115  Hi 

100 \i  May'05 

101     Mny'05 

90^4        903, 

96     rec'04 

124itj     124 12 

8884        89 


9838 

86^8 
81 


98  ■•'8 
85 '6 
81 


108  la  May'05 

139  J'ne'06 

140  May'02 
11334  J'ne'05 
lieisApr'Ol 
110  la  May'05 
I03I4  103 '4 
106  May'Ol 
10434  Mar'05 


124  May'06 
136  Jan '05 
13434  Dec '04 
1181*  Feb '05 
117    Jan '04 


110    Jan '04 
108     May'05 


86^8  87  1q 
103         103 

95  Mar'Oo 
109     Fob '05 


J  09  la  Mar'(i5 
112      May'O, 
110     Jan '05 
llli4May'03 


102     Jan '03 


96'8 

102 

92I4 

94 
1011 'g 
101-V 

99  I4 

87  ■'4 
108 'b 
103 
115 
107 't. 
107 '4 
103  '•.. 
112->, 
113 
100 14 
127 'a 


97 
MBy'05 

92', 

.Muy'o; 

Feb '05 

101 'a 

Mar'03 

88 
Mar'Oo 
Sep  '04 
Feb'O.". 
J'ne'05 
Feb '05 
J'ly '04 
J'uu'OO 
Dec '04 
J'lio'O") 
Feb '02 


12 

15 

6 


50 
9 


34 

15 

4  U 


102      10434 
104     104''s 
1291a  132 
1121.^  116 

9934  IOOI4 
101      102 

88I4    92I4 


Range 

Since 

January  1 


LotB    High 
10634  IO8I4 


12318  I2318 


1191a  123 
112  1141a 
114  lieia 


117^2  120 


116     116 
lOOTglOSM 
loO     100 
98  la  101 


109  109 
75  77 
89       89 


93       96 


1241a  I26I4 
88I4    92 


961a  101  Vi 
84  87^2 
801a    841, 


10838  111 

136     139 


111     11334 


IIOI3  11238 

103     105 


10434  10434 


123     124 
135     135 


11818  1181* 


108     108 


8434    92 
102     10434 

95       98»8 
109     109 


109  la  109  iv 

109  "a  114 

110  110 


96 14    981-.. 
101      102 
0214    97I4 
91        94 
lOSTg  IH\ 
1003h  104 


s7ia    90 
1081b  IIO'h 


113^:115 
107  ■«  110 
105 'a  107 '4 

iions  il'-]34 

95''-jio6'^4 


BOND'S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  16 


Southern  Pac  Co — (Continued) 
Morgan's  La  &  T  1st  78.1918 

Ist  gold  6s 1920 

No  of  Cal  Ist  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  53.1927 
SA&APassl8tgug4s.l943 
So  P  of  Ar  gu  Istg  6s...cl909 

1st  guar  g  6s cl910 

S  P  of  Callst  g  6s  ser  B.1905 
Istg 6s series C&  D...1906 
Istg 6s series  E<fc  F...1912 

Ist  gold  68 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPacofNMex  Istg 68. .1911 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  Istg 6s 1912 

Con  gold  5s 1943 

Southern— Ist  cong  5s 1994 

Registered 1994 

Mob&  Ohio  coll  trg4s..l93.'5 
Mem  Div  1st  g4ia-6s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  48 1948 

2d  4a 1948 

Atl  <fe  Yad  1st  g  guar  4s. 1949 

Col  <fc  Greenv  1st  6s 1916 

E  T  Va  <$!  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 192 

Knox  &  Ohio  1st  g  68...  1925 

Rich  &  Dan  con  g  68 1915 

Deb  08  stamped 1927 

Bich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  58. ...1919 
Virginia  Mid  ser  C  6s...  191 6 

Series  D  4-5s 1921 

Series  E6s 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  68. .1914 
S  <fe  N  Ala  See  L  <fe  N 
Spok  Falls  <fc  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
SyraBing&NY    SeeDL<feW 

i'er  A  of  St  L  1st  g  4138.. 1939 
Ist  con  gold  5s 1894-1944 

Gen  refund  s  1  g  as 1953 

St  L  M  Bge  Ter  gu  g  6s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  63 2000 

2d  gold  inc  6s 92000 

La  Div  B  L  Ist  g  5s 1931 

W  Min  W <fe  N  W  1st  gn  6s  '30 

Tol  <fc  O  C  1st  g  5s 1935 

Western  Div  1st  g  58.. .1935 

General  gold  6s 1935 

Kan&  M  1st  gug48 1990 

Tol  P  &  W  Ist  gold  43.. ..1917 
Tol  St  L  &  W  pr  Uen  g  3 138. 1925 

60-year  gold  48 1950 

Tor  Ham<fe  Bufllstg  48.A194t' 

Ulster*  Del  Ist  cong  58  1928 
1st  refund  g  48 1962 

Un  Pac  RR  &  1  gr  g  43  ...1947 

Registered 1947 

IstUen  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

Ist  consol  g  5s 1946 

Guar  refund  4s 192 

Registered 1929 

Utoh  &  Nor  1st  78 190« 

Gold  6s 1926 

Uni  N  J  RR  <fc  C  Co  See  Pa  BK 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  B  See  N  Y  Cent 

Vandalla  consol  g  48 1956 

Registered 1955 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  Ist  gu  58.2003 

W  abash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg  5s. .1921 
1st  lien  50  jt:  g  term  48.1954 
Det&  Ch  Ext  Istg  58. .1941 
DesMoin  Div  Istg  4s.. 1939 

Om  Div  l8tg3ias 1941 

Tol  cfe  ChDlv  Ist  g  4s...  1941 

St  Chas  Bridge  1st  g  68. 1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  Maryland  Ist  g  4s...  1952 
WestN  Ycfc  Pa  Istg  58..  1937 

Gen  gold  3-4s 1943 

Income  os (il943 

West  No  Car    See  South  liy 

W  Va  Cent  cfe  P  Ist  g  68. .1911 

Wheel's  cfe  L  E  1st  g  5s.  ..1926 

Wheel  Div  1st  golcl  5s..  1928 

Exten  cfe  Imp  gold  63. ..1930 

RR  1st  consol  4s 1949 

20-yoar  equip  s  f  os  ...1922 
Wilkes  cfe  East  See  Erie 
Wil  cfe  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50-yr  Ist  gen  48.1949 


A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
P-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-  f- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J  J 
P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A.Q 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
J-D 
J.D 
J-J 
J-J 


F-A 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J  D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


J^ice 
J-yiday 
June  16 


Bid 

12834  . 

ligia 
103 14. 
11434  , 

104  »8 
891a 


Ask 


90 


100>4 

103     

Ill  la 

lllia 

113     

10818  Sale 


1021a 

Ill     113 
111     II3I4 
1201a 


9714 
II834 

9934 
11734 

9734 


971a 


96     

1161a 

llOia 

. 125 

113'4 

126     Sale 

126i-.i 

U7     

112     

gsia 


Ill's.... 
110      .... 

114     .... 
1141311514 


96  "a . 
11618. 

130     . 


Ill  . 
12238  , 
101  , 
HI     . 


1211a 

'  93       95 
109     


961a 
9434 
92 


lie's 
*113 
*107 
96 
941a 
91 14 

83     

9634 

11 0=8  Sale 

*105fi8 10534 

106''4  Sale 

i  22  i^  Sale" 

".""ioJ'^ 

12534 

U9       .... 
96     Sale 


11038. 


104     104 14 


112     115 
II718II73. 
109     1091a 

93 

72  "a    74 
102      .... 


Ill      .... 
921a 
*    8518    85  S. 
97 


90»8  Sale 
38     Sale 


891a  Sale 

*118'8 

* 971-; 

27 

1121a 

*112'all4 


93 '8 
102  'a . 


94--, 


95     Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
1291a  Nov'04 
122  Dec'04 
106  Sep  '04 
113  Jan '01 
104 12  104  i-i 
S9iaJ'ne'06 

IO8I4  Apr 'On 

109  <b  Jan '05 
102 14  Mar'05 
1041a  Dec'04 
115  Mar'05 
1141a  Dec'04 
119  Feb '04 
108'«     lOsi* 

109  la  Feb  (15 
103  Oct  '04 
112iaFeb'05 
108  la  Mar'05 
1201a     120'-^ 

110  Feb'04 
97  97  ^1 

II834  J'nc'05 
9934  May'05 

1171a  Mar'05 
981a  Mar'05 
901a  Dec '04 


116  ^  May'05 
116  May'05 
120  120 
114  Mar'05 
124 '8  125 
12634  J  ne'05 
llO's  116v 
11208  Jan '05 

98  Feb '05 
10818  May'O 
123  Feb '02 
110  Dec'04 
114  Jan '05 
114  "a  J'ne'05 
114  Hi  J'ne'05 

9734  May'05 
116  S)  Mai '05 


117 
100 


J'ly '00 
Nov'04 


lll>8Apr'05 
122I9     1221s 

101  May'O. 
11218  J'ly'04 

121  la  J'ne'05 
9614  96 11 
illSsApr'OO 
106  "a  Nov'04 
115i4J'ne'0 

111  May'04 

112  Apr '05 
96i<:  J'ne'o5 
941a  94'-. 
91 's  May'05 
84  84  "a 
98 14  May'05 

UOSs  110\ 
95I4  Jau'05 
1061a  107 
106i4J'ue'05 
12218  I24I4 
13734  Apr'05 

102  102 
1261a     125  , 
119  la  J'ne'05 

951...       96 


112     Dec'03 
1141a  Apr '02 


IO413     1041a 


110 

Mar'Oi. 

1174 

117'^^ 

109  la 

109  ^ 

90 

Feb '05 

721a 

74 

103 

J'ne'OO 

92 

Apr'05 

112 

May'05 

97 

Nov'04 

SS 

Apr'05 

97 

May' 05 

1 09  la  Mar'03 

9088 

91 

38 

38'4 

894 

89  Sg 

a9i«J'ne'05 

9634  May'O.. 

40 

Mar'ol 

112 

Mny'o: 

11434 

Mar'05 

1144  May'05 

II4I4 

Mar'o5 

94  Is 

94'., 

102 

Jan  '05 

9434 


95 


Ko 


10 


2 
•J. 

"i 

33 
5oi 

"2 

7 

91 


102 


19 


20 


4i 


Range 

Since 

January  1 


Low    High 


101     1044 

88       914 

106     IO8I4 

10918  10938 

102 14  IO214 
1144  iis" 


108i8lU9»8 
108     109  4 

12  '  ii2  4 
108  41084 
11741204 


91)4  99 
118     11834 

98  100 
11741174 

954    J84 


11641164 
L14     116 
11941224 
114     116 
123I4I25 
123I4I27 
11534  118 
112     112''g 
96  4    98 
108      111 


114     114 
1144117 
11441144 
97        9734 
115141164 


11141124 

121      1224 

9834  1014 


I2OI4  12334 
9334  102 

1U3„  11138 


1144  ll?"* 


1101*112 
964    984 


91 
85 'a 
83 


95 

91 '8 
bOSa 


97  4  98  4 
UOSgUS 

95 14  9 -^^4 
10434  108  4 
103410614 
Il2'78l384 
11636  13734 

102     104 
124     127  4 
117  4  120 
954    984 


10441044 


IO74IIO 
116  1194 
107  1124 
90   90 
064  8434 
102  1U3 
92   92 
10934  112 


86 
95 


S8'8 
98  4 


90=8  y6'<» 

35   45 's 


8734  94 
118  1194 
96".i  9834 


HI  112 
11414  114^4 
1144ll-i'-i 
U3  114'>8 
92  95  4 
102   102 


90  4  95 


.UI.SCKLI.ANEOLIS    BOND.S— Conchidoa. 


Manuiactui-liiK  &,  ImliiHtrinl 

Con  Toljacco  registered  4sl951 
i)i!>tilSecCorcouv  1st  g  5h.'27 
Distill  ot  Amcr  coll  tr  g  us.  191 1 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  ccjiiv  s  f  g  5m 1935 

lut  St  Piiiii|)  10-yr  conv.  6m  '13 
Knickor  Ice  (Chic)  lMtg58.'2.S 
Lackuw  Steel  1st  g  58  1923 
Nat8tarchMfgCol8tg68l920 
Nat  starch  Co  s  f  deb  68..1925 
Stan  Uopecfe  T  l8tg6H...1946 

Xucume  gold  5m 1946 

D  8  Leath  Co  Bfdeb  g6»..19l;i 
V  H  liealty  cfe  I  couvdcl)g5»'24 
U  S  steel  Cc)rplo-60  yrJM.ci'o:- 

ReglMturcd Aiirll  1 903 

Va-Car  Clicni  col  Ir  5»  g..l91'.' 


F-A 
A-O 

J-J 
FA 
J-J 
J-J 
A-i) 
A  O 
M-N 
J-J 
FA 

M-N 
J-J 
M-N 
.M-N 
A-O 


7834 

Sale 

109  4 

110 

94 

Sale 

106 

105  4 

105  4 

86 

60 14 

SnU: 

614 

"Sale 

4 

109 

110 

101 

102 

93 

Hale 

"99 'a 

8514 

78  4 

99 
109  4 

94 
105  4 

98  4 
1054 

85 

60 14 

514 

4 

109  4 

1014 

92 'h 

93 14 

99 'b 


Dec'04 

79  '^ 

Sep  'o;i 

109  4 

95 

1054 

Feb '05 

lO.-iis 

J'no'ii5 

60  I.J 

514 

Moy'05 

1094 

1014 

934 

933, 

May  "05 


115 


3 

26 
4 


2 
1 

"1 

2 

1118 

1 


774    82'.. 


108 

93 
10234 

98 
10434 

85 

59 

424 

1'4 

108  4 

93 

92 

9'Jl4 

9938 


no 

95 
105  4 

98 
108 

93 

70 

59 14 

8 

1124 

103 'v 

98  4 

9734 
1014 


•*•  price  ITrWay;  Ute«i  bi^  ana  Mlceo.  a  Due  Jan   t>  Due  Feo   0  Due  Mar  d  D 


iVliscellaneous 

Adams  Kx  col  tr  g43 1948 

Am  Dk cfe  Imp 5s  See  Cent  N  J 
Am  SS  Co  of  W  Vag5s....l920 
li'kl'u  FerryCol8tcon3g5s'4.s 
Chic  Jc  cfe  St  Yard  col  g  5s.  1915 
DetMcfe  M  Idgr  incomes..  1911 
Hoboken  L  cfe  1  gold  58. ..1910 
.Mad  Sq  Garden  Istg  58. .1919 
Man  Uch  H  cfe  L  gen  g  48..  1940 
Newp  Ne  Ship  cfe  D  D  5s  (a990 
N  Y  Dock  60-yr  Ist  g  4s..  1951 
Provident  Lo.iii  Soc  44s. 1921 
St  JoMiu)li  Stk  Yds  Ist  4  4m. 1930 
St  L  Ter  (Jiipples  Stnt'u  ct  Prop 
l"<>  iMi  g  4  4m  5-20  yi'ar..l91 1 
S  Y.ibft  Wat  Co  con  g  6m..  1923 
Si)  Val  Wat  Works  Isl  6s  190(1 
US  Red  cfe  Kef  Ist  8  fir) 


M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
f-A 
M-S 
J-J 

J-l) 
J-J 
M-S 


103  4  Sal<> 


' 49 

'.'.'.'.'.'.  "764 


9634    97 

iofi-i!!"! 


1034     103  4 

10034  J'no'02 
48  494 

10734  Nov'04 
74     Apr 'or 


50     Feb'O'. 


9638  9^>^4 

100     :iar'05 


112     J'ly'04 

1134J'ly'00 

96  90' 


1U3     1054 


48        58 
71 4 'so' 


94  4    9634 
98     100 


U  8  Red  cfe  Ref  Ist  sf  i;6h.1931  96      Sale       96  90'8     53     .M3%    97 

ueApr  ADueJ'lx   it  Duo  Ang  o  Due  Oct   p  Due  Xor  «  Due  Deo  «  Option  itiU* 


CHICAGO  STOCK  EXCHANGE—Stock  Record-Daily,  Weekly  and  Yearly 


GMcago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  Ending  June  16 


A.iner  Biscuit  (js 1910 

Amer  Strawboard  I8t6s..l9ll 
Cass  Ave  &  F  G  (St  L)  5s.l9l2 
Cliic  Board  ol  Trade  48  ...1927 

Clue  Consol  Br  &  MltCs 

CliicCoiisolTrac4i2S 193'.t 

Cliic  Edison  debent  Gs 1913 

1st  gold  5s 7il920 

Chic  Auditorium  1st  58...19'i9 

Cliic  Dock  Co  1st  4s 19'iy 

Clue  Eqnlt  Gas  6s 1905 

Chic  &  Mil  Elec  Ky  5s  ....191'J 
Chic  Piieum  Tool  1st  5s  .al921 
Chic  Kock  I  <fc  Pac  KB  4s. 2002 

Collat  Trust  g  5s 191::! 

CommouTvealtli  Elect  5s.6194:i 

Illinois  Tunnel  os 19'J8 

Kans  City  Ry  <&  Lt  Co  5s.  1913 
Knickerb'cker  Ice  Ist  5s.l9'J8 

Lake  street  El  1st  as 192b 

Income  Js 19'. 

Metr  W  Side  El  1st  4s 193,s 

Extension  g  4s 19:'.S 

Nori.li  V'.nc  St  1st  5s 19uo 

Ist  5s 19IHI 

RetlllMin:r  g  4H:S 1931 

Ko  C!i;c  City  StRy  4WS.1927 
North  AVest'n  El  ist  4s. ..  1 9 1 1 

Ogden  Gas  5s 1 945 

Pearsons-Xaft  5s 1  illi; 

4-40S  B  BB 1920 

4"40s  Series  G 

4-130S  Series  E 

4-80s  Series  F 

Peoi>le\s  Gas  L&  C  Ist  Os.  1943 

Kefunding  g  5s 1947 

Chic  GasLt&C  Ist  os..  1937 
Consumers'  Gas  Ist  5s..l9;ib 

South  Side  Elev  4  ^-js 19j  ) 

Switt  &  Co  1st  g  OS 1914 

Union  El  (Loop)  5s 1945 

Union  Pacitic  conv  4s 1911 

U  S  Brewing  os 1911: 

U  S  Steel  Corp  2d  5s cl9(!3 

West  Chic  St  1st  5s 1928 

Tunnel  1st  os 19(ii' 

Debent  6s 1914 

Consol  g  OS 193IJ 

West  Div  City  Ry  4  1-28..193-.' 

West'rn  Stone  Co  5-20  58.1909 

Note.— Accrued  interest  mus 


P-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
-M-  S 
J-D 

.A.-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
.VI -S 
.U-N 
J-1) 
M-b 
F-A 
M-N 

A-0 
-M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
iW-X 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
Friday 
June  16 


Bid 
106     . 
99  Vj. 
103 


Ask 


104 


, 60 

'103     104 

104      -... 

97  Hi  102 

loo's 

100      ..., 


72'., 


lot;  "-2 

97 '4 

107 

97  Hi 
97>a 

"9«^ 

94 14 


943^ 
88 
100 


94     . 
891.2 
100 
991a. 
99^4  . 


90 


loo's 

123'4 

lOti      

107  "a  108 '4 

lliU      

102^',  .. 


102^4 
100 

103 

94 
70 

90 
90 
85 

90 


idded  to  all 


Week's 
Kange  or 
Last  Sale 


Low       High 


101  Apr'05 
103 '4  Feb '05 
101     May'Oo 

103  Apr'04 
64  Hj  Apr '06 

i03i4Apr'05 

104  104 
•dS     Feb '04 


10034  Nov'04 


73     May'Oo 

79  JJov'04 

80  Apr'04 
106  H2      10(;»t 

97 '4  97 1« 
1 00 'g  Feb '05 
98  ^i  May'Oo 
97''4  J'ne'05 
16  May '05 
94  '4  J'ue'05 
87'8  J'ue'05 
98  Ma>'05 
96     May'05 


VO 
94 
90 


'ue'05 
94 
90 


99''4  J'ue'o5 

99^4        ii9', 

100     Apr'Oo 

100^4  Apr  "(to 

123^4  .\pi'05 

106  J'ue'05 
107:>4      108 

107  May'05 
L03     J'ne'Oo 
103         103 
106  '4  May'us 
114     Nov'04 

J'ly'04 
Nov'04 
J'ue'Oo 
May'04 
Peb'05 
J'ue'05 
MayOo 
Jau  '04 


81 
88 
94 
70 
90 
SO 
9(1 
100 


Chicago   bo 


No. 


11 


ud 


Mange 

Since 

January  1 


Low    High 


99  Ha  101  '4 
103  »4  103 '4 

103  104 

"62"  "66 
nmislOlHa 

104  104^4 


68       80 


1064  108 14 
97 '4    98'-, 

lOOSglOO'^ 
97  98  W 
•dl\i  98  Kj 
16  16 
94 '4  961.2 
86  901-2 
95  100 
94       99  '4 


9U        95 
9314    95'. 
88       961..^ 


99 
991.2 
99  Hi 

loo 

123-'4 
1051-2 

107<4 

106 '.2 
lO-J'i 
1021.2 
105  '-2 


99 's, 

99^4 

100 

100-'4 

io7-''„ 

108''« 
107 1.2 
104v 
103'i. 
107 


94     100 

80"  "90" 
79 Hz  90'^ 
90        97 


price  8. 


Chicago  Banks  and  Trust  Comnanies 


NAAIE 


Bankers  National 

Calumet  National 

Chicago  City 

(Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
I  'ook  Co  State  Savings 
Corn  Exchauge  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Enjrlewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Atanufacturers  Bank.. 
.Milwaukee  Ave  State. 
Nai  Bankol  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

I'laine  State... 

I'ulhiian  Loan  <fe  sav.. 
South  Chicago  Savings 
state  Bank  of  ClaC;igo. 
Slock  Yards  Savings .. 

Union  Bank 

Union  Slock  Yds  Stale 

Amer  Trust  &  Savgs. . 
(.'cntral  Trust  Co  i.£  111 
Ciiizeu.s'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 

Equitable  Trust  Co 

Federal  Trust  cfc  Sav.. 
Kirsl  Trust  &  Saviugsj 
Illinois  Trust  cfc  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr<fc  Savings 
.Merchants'  L'ii<fcTr(Jo! 
Metropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Sav. 
WoiidliiWJi  TrtfeSav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50.000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

:?  ,000,000 

2,000,000 

VOO.IIOO 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

200,000 


Surplus  & 

j^onts 


$1,065,^162 

31,067 

168,801 

1,423,345 

fc65,3i4 

1.7i<2,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,'i92 

6,113,755 

106,770 

627,2.;7 

226,nl4 

141,896 

l,04H,4m 

155,785 

11,589 

263,154 

952,tilO 

1,302,966 

6,034 

49,530 

13,5  i() 

59,596 

73,721 

170,613 

31,SV5 

609,543 

104,615 

23,501 

19,029 

1,969,687 
916,361 


101,477 

60,300 

450,000 

.Mergi-d  wi 

698,075 

5,94s,405 

Hl,2!ll 

12,988 

3,617,53.' 

257,748 

1,684,022 

447,335 

577,970 

194,747 

20,000 


Dividend   Record 


Jn 
liJUi 


13 
15 

'12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"'8' 
10 

6 

6 

15 

"6 

New 

"8 
8 


Began 
New 

6 
1 
New  b 
5 
6 
8 
hAm. 

"ie 

Began 

12 

6 

8 

6 


In 

1904: 


Per- 
iod 


8+5 
12+3 

"12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'  8' 
10 

""ii' 

6 
12+3 

6 

6 
Bank 

"1138 
8 
5 
6 

Mayl, 
Bank 

7 

4 
ank. .. 

5 

0 

8 
Trust 

12+4 

Jan's, 

12 

6 

8 

6 


Q-J 


J-J 
Q-J 


Q-J 

f.l 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

nk 

Q-J 


6  6      Q-J 

Began  .Mayl,    190 


J-J 
J-J 
Q-F 
J-J 
Q-J 

n 
J-J 


191 


Q-J 
Q-J 


Q-J 
QJ 

.M-S 
& 


Q-J 


190 
F-A 


Last  Paid 

% 


Apr  '05,   2 


Jan    '05,  4 
Apr   '05,  3 


Apr  '05 

Apr  '05 

Jan  '05 

-•Vpr  '05 

Apr  '05 

.A.pr  '05 

Apr  '05 

Jau  '05 


,  3 

2 
,  3 
.  3 
,   1H« 
,   2 

3 

3 


Apr   '05,  I'll 


Jan  '05,  4 

Jan  '05,  5 

May  '(t5,  1 

Jan  '05,  3 

.A.pr  '05,  1^ 

Apr  '05,  3 

Jan  '05,  3 

Jau  '05,  3 


.J-J 

Apr 

'05, 

2 

Q-J 

Apr 

'05, 

2 

Jan 

'Oo, 

i 

Q-J 

Apr 

'05, 

IHj 

Apr  '05,  % 
Apr   '05,  1 


Apr   '05,   II4 
.\pr    '05,   Ihi 
Mar  '05,  4 
Sav.  Bank 


Apr   '05,  3 


Apr  '05,  3 
Jan  '05,  3 
Apr  '05,  2 
Feb   '05,  3 


Apr   '05,  IHi 
5. 


II  A  ISO  paid  1.!  -2'(j  lu  Ujc,  1.(0  4,  in  Steele  .it  First  I'nut  J6  Sn-iu\;s  H  uiK, 
*  Bid  and  asked  prices;  no  s.iles  W'^ro  inido  on  this  d:vy.     t  No  prici>  Frid;iy 
a  Due  Dec.  31.       6  Due  June,    c  Due  April.       A.  Due  July.       fc  Capital  an 


t  icoi  tvs  sp.ici;il  ilivideui  oC  M  '9 
latest  price  this  week, 
d  surplus  to  be  increased 


leularoil  Aug.  10, 1901. 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June  10 


8034     8034 

*102^102'h 
25434  25434 
*156  157 
*241  .... 


*307  

*28   29 
«76   77 

* 168 

♦125  

•187'2 


•143  

•75  

*91  

*16   17 
*59  

•20I4  2114 
19938  200 


99 
79 
60 


•207 

* 

"79* 
*50 

*15  

• 53 

•98  98  H 
123  124'f 
*96i2  97»i 


Monday 
June  J  3 


Si's  SIV; 

103>«103i« 
255  255 
157  157'4 
'241  .... 
175  178 


'307   

*28   29 
77'<2  77^i 

■ 168 

'125  

'I8712 


143  >2  144 

75   75 

*91  


♦le^a  1712 
59*   59 
*20i4  2II4 
200  200 


99 
80 
60 


•97^4    97'., 
IIOI2II6H. 


*22»i    23V! 
*BS^   89 
*4         5 

* 24 

13358  135'^, 
135     135 
140     140Hi 
*32i<:    33 
102     102 14 

* 4h 

119'2ll9l2 

•1934    -ZO^ 

6  6 

• 245 

•I72I2I75 
•43 14.... 

83^8    83 't 
190     190 

*li4      IS? 
*137     I38I4 

'Ihfl 

*13     

232     232 

*9  934 

10812108'^ 
• 23 

26       26 

*2>2      3 
107     107 

86       86 

32      a-z 


27       28 
93^8    94 


»-50 
•15 
*9>i 
•81 
•92 


•60 
1734 


83  Si 
98 


312  3k 
22  2234 
bO^a   81\ 


•9 


10 


•1         l^i 
» -60 

13=8    13=t 
29        2yi4 

•50      -50 
as,     s^t 

605     605 


18-'4       1>53. 

•6         7 
•45      -oU 


691a    69 '4 

12'a    13 

•73       


•2 

•8 

5*8 

2334 
•5 
19  Hi 
8 
••75 
12  "a 

50  >4 

•3 
••75 
24I4 
9z 
•2'j'a 

•liio 

•98 

'1% 

•134 

7Si 

•105 

•2  "a 


2H. 

50fc 
24 

19'... 

8 
•85 
1234 
60S 

•90 
24 '4 
92 
23  >.^ 

1', 
100 

134 

2 

110 
3 


8  8 

24^  24  «| 

•29  30 

*lei«  1(11., 

44 '4  44:<4 

3'4  3*4 

•U"!!  10 
109     109 

•II4  l"-. 


'207 

*w 

♦50 

*15  

' 53 

98   98 
123=8  124'8 
*90'.j  9712 


Tuesday 
June  13 


8IH2  817e 
102^2  10278 
255  255 
156  15634 

'241   

175  175 


'307  

•C8   29 
*75'2  77 

♦ 168 

*125  

*187i2 


'144 

*76 

92 


92 


le-a  17 
58   59 
*1934  ^934 
199  200 


207 

'207 

9934 

993, 

*. 

79 

79 

79 

60 

^ 

*15 

*15 

53 

♦ 

*98  98^4 
12234  124 '8 
*96i2  97  li 


Wednesday 
June  14 


81  ^8  82 
►102^410234 
255  255 
157  157 
241  241 
'175  


*307  

29  29  '4 
77   77 

♦ 168 

*125  

*I87ii2 


1441414414 

*76  

*92  


1712  18'.^ 
59   601a 
•2Ui2  21'^ 
19912  200 


.100 
79^8 
6U 


9713   a7'a    *97       9712 
lie's 'II6I2... 


2314 

89 
*i 

i34i^ 

135 

140 

32 14 
1021-^ 

201a 

♦534 
245 
17434 
-43I4 

84 
I88I2 

•IVj 
138 

•Hie 
*13 
232 
*9 

IOSI2 

"26" 

"212 

107 
86 
31  \ 


23 14 

91 
5 
24 
1341., 
135 
14034 
32 't 
102 1^ 
4ia 

11912 

20  ii 
6 
245 
175  k. 


84 
190 

139 


934 

109 

23 

26 

3 

10734 

86 

32 


271-4  28 14 

9438  9536 

■50  -60 

-15  173^ 

99  99  k 

84I2  841a 

•92  98 

334      4 

22=8  22  7^ 

8018  813^ 


«9       10 


•I3I4 
29 
••50 

8 


II2 
•60 

I312 

;<9 
•55 

8 


605     610 


IS-a    1812 
-6         7 
•50      •SO 


09       691- 
*12i2    13 
751.^    76 


•2 
"8 

534 
21 
•434 
19 12 

•■75 

1234 
•4912 

•3 
••75 

2  4 'a 

9012 

22 

Ihe 

9b 

*1»8 

*lia 

7»8 

107 
•214 

"754" 
2334 
29 
•10 
444 
3't. 
10 
*108 


■/k 

8  k 

6 
24 

514 
19  k 

8 
•90 
123^ 
50  k 

3  Is 
•80 
25  k 
90  k 
23  k 
Hie 
98 

134 

2 

7'-'. 
107 

3 

"b' 

24", 
29'- 
10  k 
44\ 
3i» 
10 
109  k 


!•»       114 


22I2 
90 

41a 

i34'" 
1351a 
1391a 

32 
102 

119  k 
2012 
•534 

176  "■ 
*43i4 

84 
190 

•114 
1381a 
niio 
•13 
235 

*9 
109 

•2  51^ 

*2l2 

107 
86 
32 
123. 


23  k 
91 

4V, 

24  * 
134 
135k 
140 

3234 
102  k 
4  k 
119  k 
20=i 
6 
245 
170 


84 
190 

Ik 
139 


238 

934 
109 
23 


3 

10734 

86 

32 

1234 


27%  2838 
93 '8  05  k 
SO       -60 


n5 

*98 

•al 

*92 


1734 


84 
98 


*3k  4k 
211a  22k 
78=8    3034 


10 


*1  Ik 

■ -60 

13=i8    13-it 
2«k    2834 

*-50       '55 
8         8 

610     610 


18 
-0 
•49 


IS 

7 

•49 


68        6834 
13        13 
76       76 


•2 

8 

534 
2034 
•434 
I8I4 

712 
••75 
12 12 
50 

3 
••75 
24 14 
91  k 
2 1 '8 
«1 
95 
•lia 
•134 

718 
105 

*2ia 
•24 

23^8 

2«3^ 
•10 

43^8 

•3 

IOI4 
109 

•1'8 


2  k 
8 
6 
21  »8 
514 

18->4 

734 
•85 
1234 
50  k 

3 
•90 
2434 
91  s 
22 14 

lib 
08 

2 

7  k 
107 

3 
25 

73, 
24 
29 
10  k 
44  >» 

3 '4 
10 14 
109 

13h 


•98 
122  k 
•96k 
1731a 
9738 
II6I2 


53 

98  k 

12338 

97  k 
173k 

98 
117 


Thursday 
June  15 


81k     82  % 
♦IO214  10234 

*255ia 

•15614  157 

♦241     

•175  178 
Last  Sale 
Last  Sale 
•29 14  29  k 
77  k  77  k 
Last  Hale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
•144  .... 
*79  .... 
♦92     .... 


19  20 
61  61k 
Last  Sale 
a;l97i2, 198 
Last  Half 
Last  Sale 
Last  Sale 

100 

79 14  79 14 
Last  Sale 
Last  Sale 
Last  Sale 
•98  98  k 
122=8  1231* 
*96i2    97I2 


FYtdav 
June  16 


81 14 
•102  k 
255 

i.'-.e 

♦241 

•175 
17-J- 


82 
103  k 
255  V 
156 
248 
178 
May'05 


309       J'ne'05 

2934       293. 


77 

169 

1^5 

187^ 

165^ 

295 

•144 
•79 
•92 


773. 
J'ne'05 
J'ne'us 
May'05 
Apt  '05 
Mar'05 


19 14  IMI4 
61 14  61  k 
2934  Mav'05 
197  k!  197  k 
26734  May'05 
■JS3  May'05 
^61714    J'ne'05 

•100         

79 
58 

n 

98 


97 


791* 
May'05 
Mar'05 
Apr '05 

9«k 

■97"'" 


2278 

90- 

•438 

'13334 
13434 
139  k 

32  k 
102  k 

ii'g"' 

20k 

•534 

245 
'175k 
43 
84 
'188  k 
II4 
'139 
*lli8 
•13 
238 
•9 
IO8I2 

•25  k 
*2k 

107  k 
85  k 
3lia 

12=8 


22 '8 

90 
5 

24 
13434 
135 
140 

33 
103 

4  k 
119  k 

2134 
6 
245 
177k 

43  k 

84 
190 

II4 
140 


238 

934 
109 
23 


3 

107  k 
86 
3134 

12=8 


27  k    28 
941a    94k 
•50     •eo 
1734 


'98 
84 14 


84 14 
92 13    92  k 


*3=8  4k 
22  22 14 
79       7934 


10 


•1  Ik 

*-50      -60 
13        13 
28  k    28  k 
'•50       -55 

8         8's 
010k615 


17  k 
•6 
•49 


17=8 

7 
•49 


68 

1234 

761a 


68 
1234 

76k 


•2 
8 
534 

2138 

•434 

18 

•734 
■•75 
•1214 

4912 

*3 
■70 

25 
*91 

22 

•1 
•96 
I'a 

•134 

718 
105 
*2l2 

2414 

2834 

lU'a 
44 
3 
*9k 
108 

*1'8 


2  k 
8l8 
534 

22  k 

5 
19 

8 
•90 
12  k 
49  k 

3I4 
•70 
25 
92 
22  k 

I't 
100 

1"« 
2 

73b 

105 
3 

24  k 
29 
lOie 
44  k 

3 
10 
108  k 
1-V 


97 12  971.. 
116kll6i2 
Last  Sale 
Last  Saoe 
Last  Sale 

•2238    23k 
•89  k    90  k 

•438      5 
Last  Sale 

134  k  134  k 

135  135k 
140k  14034 

32  k    321a 
103     10334 
Last  Sale 
•119     119k 
21^8    221, 
•5\       6 
245     245 
•175kl77k 
43  k    43  k 
84       84 
188     188 
II4       II4 
•139     140 
Last  Sale 
Last  Sale 

* 238 

*9         934 
•108     lOtt 
Last  Sale 

*25k 

Last  Sale 
107     107 
851a    85k 
31k    31 78 

Last  Sale 
Last  Hale 
Last  Salt 
2734  2734 
94 14  Hi\ 
Last  Salt 
Last  Salt 

*98     

•81 
•92 


84 
98 


•3=8 

4 

2218 

22  k 

79  Is 

7y=H 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

•45 

■50 

IS^ 

131., 

*2S'4 

29 

•60 

•55 

8l8 

8i« 

615 

U5 

LastSale 

17k 

IS 

Last 

S'ait 

•49 

•50 

Last  Sale 

08 14 

08'4 

12  k 

12  k 

♦75 

77 

Last 

Sale 

LastSale 

8 

8 

534 

53, 

21k 

22^8 

4i3i« 

413,,, 

1914 

19^4 

•734 

8 

LastSale 

i2k 

12  k 

4934 

49 --o 

•3 

3 '4 

•■75 

•90 

♦2412 

25  k 

91  la 

01  k 

•2134 

22  k 

•1 

lih 

•95 

98 

•Ik 

134 

I's 

I'f 

718 

7I4 

106 

110 

Last  Sale 

Last  Sale 

734 

7-34 

24  1* 

24', 

28 

28''„ 

10 

10 

44I4 

44  k 

3 

3 

•9I2 

10 14 

109 

109 

>1'8 


l-\ 


98  981s 

•11634     117 
■M^i      Mar'06 
43^      Dec'04 
147       Apr '05 

23  23 

89  k       90 
•4^8         5 
22         J'ne'05 
134k     134k 
135 
140  k 
32 12 
102 '8 
4'i         J 
•119 


STOCK.S 

BOSTON    STOCK 
EXCHANGE 


2218 

•534 
245 
•ITSk 

44 

84 
♦187 

-II4 
*1»9 

15 


135 

14034 

323, 

102  78 

ue'05 
119k 
221. 
6 
245 
177k 
45 14 
8478 
187 14 
Ik 
140 
May'Oo 
Mar'05 

238 

934  934 

108  la     109 
23         Jan  '05 

25  k 

12"   May'05 

1071a     107', 

86  87 

31=8  317i, 

1314      1314 

iOSTg  Apr'05 
39 14  May'Oo 
2(^4  k   J'no'05 

2734      -zl-^, 

9433  943j, 
50  J'ne'05 
2712      May'O 

98        


■^334 

2238 
79 14 
11 

y 

^514 
2 

40 

13 

28  k 

55 


4 
22  k 
79=8 
.Feb '05 
May'Oo 
May'05 
J'ue'05 
•60 
13 
29 
•55 


620         630 
■15        Apr'05 

17  k       17  k 


6-34 

50 
25  k 

68 

1234 

75 
11? 

'8 
534 

22I4 
434 

19 
7^8 

■75        J 
12  k 
49  k 

*3 
'■75 
•24  k 

91 
♦2134 

•1 
97 

138 

r« 

•105 
3 


May'05 

•00 
Jan  '06 

68  k 

77 

May'O.") 

J'ne'u5 

8  k 

534 

22  k 
434 
19 

778 

ue'Oj 

12-8 

49  k 
3I4 
•90 
25  k 
91 
22 

"I'f 
97 

1''8 

I'b 
7 
110 
J'ue'O 


i2->» 

T\ 

24 

28 '4 

•10 

44 

3=4 
•Ok 
109 
•1 


Mui'Oo 

7-14 

241.. 

29 

10  k 

44  =« 

3I4 

10  k 

109 

13, 


Sa  les 
or   the 

Week 
Sharef. 


Uailroads 

Atch  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fe  Lo-well 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Pro'videncelOO 
Boston&Wor  Elec  Co. 

Do    pref 

Chic  June  Ry  &  XJ  S  Y 1 00 

Do    pref 100 

Con&  MontCla8.s4..100 
Conn  &  Pass  Eiv  pref  100 
Connecticut  River. ..100 

FitchOtirg  pref 100 

Ga  Ry&  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  <fc  Wor  pref  100 

Old  Colony 100 

Fere  Marquette 100 

Do     pref..., 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNash&  Roch..lOO 

lUiscellaiieous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50J 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Illiun...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

X>o    pref 100 

Mergentlialer  Lino. .100 
M exican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pret...o 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Eruit 100 

United  Shoe  Maoh...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teieg.lOO 

Do     pref 100 

Westing  El  cfe  Mfg.. .   50 

Do    pref 50 

iVIiuing 

Adventure  Con 25 

AUouez 25 

AmalgamaTed  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

;\.naconda 25 

Arcadian 25 

Arnold  25 

Atlantic 2D 

Bingham  Con  Min&S  60 
Bonanza  (Dev  Co)...  10 
BostouConC&G  (rct8)£l 

Calumet  &  Hecla 25 

Catali}a  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...      5 

Continental  ZiDC 25 

Copper  Range  Con  ColOO 

Ualy-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

b'ranklin 26 

Grauby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayllower 25 

Michigan 26 

Mohawk 25 

M  ontaua  Coal  <fc  Coke    25 

old  Colony 25 

Uld  Dominion 25 

Osceola 25 

i^arrott(SilVtfc  Copp)   10 

Phojuix  Consol 25 

(.iuiucy 26 

Hhoile  Island 25 

Santa  Ee(Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

I'ecuiusoh 25 

I'euuessee 25 

Trinity 25 

United  Copper 100 

UmtedStates Mining  26 
Unit  States  Coal  cSiOii  25 

U  tab  Coa  (»olf}) 6 

Victoria 25 

Wiuona 25 

Wolverine 25 

Wyandot 25 


1,333 

28 

48 

204 

4 

79 


Mange  lor  Year 
1905 


Lowest 


it;o 

285 


20 
50 

3U 

47 

1,240 

1,214 


44; 


100 
665 


5 
5,155 

10 

2 

177 

12 


700 

202 
10 


946 

297 

921 

1,300 

467 

■■'66 

2,781 

10 

80 

90 

2,199 

1,829 

29 

900 

34 


7778May20 
99k  Jan  25 
254  Jan  3 
2!l54  Jan  25 
x2il  May2<:; 
«172  J'ne  2 

171  Jan    6 
305     Jan  18 

13kJanl7 

63  k  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

160  k  Jan  19 

285     Jan  12 

142     Jan    3 

59  k  Jan  7  6 

86     Jan    4 

175     Jan  24 

13i2Febl] 

55i4i?ebll 

1934  May   1 

195 14  May 23 

165     Jan  19 

•^32     Jan  24 

205  k  Jan    6 

79    Jan    9 

78     Jan    4 

50     Apr  13 

15     Jan  13 

50     Jan    5 

93  k  Jan    9 

113     Jan    6 

96     May23 

172  Jan  18 
93     Jan    3 

112     Jan    3 
211s  Jan  27 


46 

10 

164 


16 


676 

069 

666 

3,600 


9,84M 
5,257 


16 
25 
20 

1,200 

1,818 

19,791 


200 
695 
840 
575 
1,400 
86 

"770 

i",506 


1,984 
354 
754 


240 

2,855 

38,409 

200 
1,950 

900 


1,820 

b90 

100 

13 

1,485 

217 

730 

350 

411 

170 

60 

1,134 

16 


950 

1,570 

3,110 

195 

2,'J98 

346 

110 

154 

100 


146     Mar20 

19i2Jan25 

86     Jan    3 

4i4Aprl3 

20  Jan  17 
13014  May23 
132  M'»»22 
137     May23 

21  Jan  23 
92i4Jan    3 

314  Marl3 
119     Mar25 

17  Jan  24 
534  May   1 

245     May26 

169i8Mav2'.i 
38I4  Jan  6 
SOI4  Janlo 

n88  J'nelo 
1     Feb    6 

134     Feb 17 

1  Feb  24 
10     Jan    6 

230  May23 
8  k  Jan  1'.: 

105  Feb^4 
23  Jan  18 
25     May23 

2  k  May25 
103     Apr 29 

6I34  Jan  3 
30i4May  8 
1134  J'ne  8 
100  k  Jan  10 
3473  Jan  4 
98 'b  J  an  5 
247gMay22 
91  Mayi:2 
•40  MaroO 
17kMayl7 
97  k  Jan  24 
84  Mayl  i 
91     May 

1 234  May25 

18  Apr.i4 
70     Jan  25 


Highest 


9338  Mar  9 

104  Is  Mar  9 

261     Apr   4 

158  k  Apr  28 

249     Mario 

185kMarl4 

175     Apr   8 

310     Apr  25 

35     Mar22 

82kADrl3 

182     Mario 

132     Feb    8 

I8934  Mar25 

165k  Aprl7 

295     Feb   7 

148     Maris 

76     Mari4 

92     Mar24 

185i2J'nelo 

23     Apr   3 

70i8Mar30 

26  ka  Marl  4 

211     Aprl7 

16734May26 

233     May23 

Apr  26 

Feb  14 

Feb    6 

Jan  19 

Mar20 

5578  Apr  18 

100i4Feb25 

137  Is  Feb  25 

101=8  Feb20 

175     Mar  2 

99     Mar21 

117i8Apr28 

25     Feb  23 


Ranqe  lor  Previoui 
Year (1904) 


Lotcest 


Highest 


212 

102 

87 

72 

17 


9     May  3 
251-4  May 31 

1  May   2 
■45     J'nel6 

12i2.vl»y2;; 

28'-  May  2  2 

■50     May  6 

534  Jan  26 

iOl     J'ne  7 

■10     Marlb 

16'''8Mar22 

6     Mar  14 

•30     Mar24 

12     Jan    3 

64     Jan  25 

llkMar3o 

60     Janlo 

113     Janlo 

2  May2u 

8  Apr  2!li 

5  Jan    4 
2034  J'nel3 

3  Jan    4 
17i2Mtty23 

6  Muy2ti 
Mar.'9 
J  an  t) 
May  1 
Apr  12 
.May29 

23 '4  May  1 
88  Feb  9 
22     J'ncl2 

1  Mtiy22 
95     May    4 

l'4May  1 

Ik-May   8 

6»8F*il'    0 

101      May23 

2  Feb    6 
29     Feb 2; 

738  Jan  26 

9  MurlO 
21     Jan  2:, 

9i4Apr  6 
39 ••'b  Mar  4 
2  May  19 
9kMay22 
105  Jan  4 
liHJ'ncl2 


■75 
lOis 
48 
3 
■75 


147  Mar28 

29i8Aprl5 

93     Marl3 

6     Feb 20 

26     May 

149      Mar  2 

14018  Mar  7 

148  Jan  4 
40=8  .■^pr  18 

109     Mar31 

434  J'ne  9 

124     Jan    6 

2479  Mario 

734  Jan  10 

257     Apr   6 

191     Jan  17 

4534  May  12 

88i4Mayl2 

206     Apr 29 

2     Jan    4 

140i4Apr27 

234  Jan    9 

17     Jan  10 

25212  Feb28 

10 14  Feb  2 

114  Jan  5 
23  Jan  18 
261^  Jan  16 

4     Jan    6 

115  Feb  20 
95kFebl7 
39kPebl6 
14  k  Jan  16 

10878  Apr 
4434  Apr 

117  k  Apr 
38  k  Apr 

10478  Apr!  b 
•67  k  Jan  20 
2-.:kFeb    6 

104  Feb  « 
Mar  9 
Mar20 


64  Mai 
88  Jan 
23934  J'ne 
xl37  Fob 
230  Mw 
158  Aug 
166  Apr 
295     Feb 


136  J'ne 
riir,i2J'ne 
180  J'ne 
160  Apr 
276  Jan 
133  J'ne 
24 14  Jan 

73  Jan 
170     J'ne 

lli4Sep 
52 14  Oct 
5  Apr 
185  k  May 
159  Aug 
222  Jan 
198     J'ne 

74  J'ly 
68  Mar 
29     Aug 


8914N0T 
104 14  Nov 
254  Deo 
1561s  Deo 
242  k  Nov 
175i2Dec 
174  Oct 
303  la  Dec 


92 
99 


(8 
24 


Jan  11 

Feb  23 


89=8  Apr  14 


12''8Jan  5 
31  Is  Apr  12 

2  Jan  13 
Ik  j;elj2o 

I&34  ,vlari;i 
3578  Apr  17 
85  Mario 
834  May  19 
a9>->  Feb  20 
15  Mar  1 
26  Jan  4 
^8  k  Jan  lb 

75  Maylu 
1534  Jan  20 
83  Mar  14 
18  k  Feb  15 
86-'4  Mar3i 

117  JVlar25 
3i4Janl3 

12  k  Jan  16 
6  k  Mai  li.- 

30 '4  Apr  10 
7 14  Apr  18 

28-'4  Janl7 

13kMarl3 
Ik  Jan  12 

I034  Marl  3 

56  k  Mar  9 
5 '4  Janlo 
Ik  Jan  18 

28  k  Jan  3 
103     Marl4 

30  k  Apr  lu 

3  '4  Jan  14 

118  Jaui; 
k  Feb  21 
3  Jan  18 
9  Jan    3 

140     Marl  4 

3 '8  Marl 3 

35     Janlo 

13=8  Feb    1 

28     Aprl8 

33  'b  Apr  1 5 

1134  Jan    6 

45     May  2 

6     Jan  13 

15  k  Feb  21 

120     Feb  16 

2  7e  Feb  21 


40  Jan 
87  \  May 
7138  Mar 
86i4Mar 

160  May 
89     Jan 

108     Jan 

16  >4  J'ly 
37  k  J'ly 

143     Dec 

12i2Apr 

71     Jan 

3k  Feb 

17  Feb 
122%  Feb 
122  k  Jan 
119i4Feb 

9     Feb 

08  k  Jan 

3     Nov 

112  k  Jan 

7 '4  J'ne 

5  k  Jan 
230  Feb 
al51  J'ne 

iio     Dec 

7734  Mai 

173     J  'nt 

life  Apr 

118     Feb 

kOct 

8     Get 

208     Mar 

Oka  Jan 

xdb\  Mar 

22     Dec 

24  k  Oct 
2     Jan 

95  Feb 
451-4  Feb 
28     Jan 

6  k  Ma) 
77  Jan 
1034  Feb 
40  k  Jan 

838  May 
5 lis  Ma) 
50  Apr 
6  k  J'ne 
76  Mar 
7534  J'ne 
1:90  Is  Aug 

75  Aug 
do^lQ  Mai 
43  Feb 
75  Mai 
8  Feb 
1638  Feb 

25  Feb 


154     Oct 

127     Dec 

186    Nov 

162i«Jan 

285     J'ne 

142     Nov 

57     Dec 

88     Dec 

175     Apr 

24     Jan 

801-4  Jan 

2314N0V 

199     Oct 

163  k  Apr 

232     Apr 

207     Apr 

80i2Feb 

79  k  Nov 

73i4Deo 


42     Feb 

95  k  J'ly 
1167gNov 

97i4Deo 
173     Nov 

OSklJi-'c 
114     Dec 

17  k  Feb 

43i2l.leO 
146  k  Deo 

24I2DCO 

87     Deo 

638  Nov 

27  k  Sep 

152 14  Nov 

141     Nov 

149 14  Nov 

21  la  Nov 

9434  Deo 

4     Sep 

12234  Dec 

1934  Nov 

7  la  Dec 

265     Aug 

194     Nov 

44 14  Aug 

3434  Oct 

200     Nov 

234  Nov 

L41     Nov 


4 
17 
243 

9 
116 


•20 

7 

19 

•39 

6 

435 

05 


J'ly 
Feb 
Mai 
May 
Oct 
Jan 
Apr 


tiUkFeb 
678  J'ly 

20  J'ly 
7  k  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7     J'ne 

2-^8  Mar 

20      Oct 

6 2  la  Feb 

6  k  May 

d  3     Feb 

•45  J'ly 
3  k  J'lif 

34  Is  Feb 

214  Jan 

■50     J'ut 

UI4  Feb 

53     Feb 

2034  Feb 
1^50  Aug 

80     l''eb 

•60     Ma) 

lis  J'ne 

3  k  Auf: 

85  May 
■25     J'ue 

31  Nov 
334  Mai 
0     .Mai 

18  Jan 
SHj  Jan 

30  Jau 
2  Is  J 'lie 
6      Feb 

69  Jan 
■50     Feb 


Jan 

J'ly 

Nov 
Nov 

.XV,         Oct 

22i2J'iy 

26     Nov 

5     Oct 

113     J'ue 

61i2Dtc 

32  Oct 
20  Is  Dec 

103  Dec 
34  Nov 
99kDec 

33  Dec 
95i3DeC 

•75  Jan 
23  k  Nov 

101       i.(:C 

93     Deo 
100     Jan 

7^8  Nov 

t21     Nov 

8234  Deo 

1  Mar 
14  Oct 
2934  ^uv 

3  JNov 
Ik  Nov 

221.1  .\ov 

38^4  Nov 

13iu  i\ov 

7'8Nov 

700  Nov 
•25     Nov 

t3234  Nov 

10  IVlay 
•75     Jau 

14  Oct 
74  k  Nov 
36  Jau 
72     Jau 

116     Nov 

4  Nov 

15  kNov 
6II10N0V 

34  k  Deo 

5  DeO 
3514  Nov 

2  Nov 

11  k  Deo 
67  k  Nov 

634  Aug 
2i4iSov 
29  '4  Deo 
98  Nov 
3  d  k  N  o  V 
)5  Nov 
125     Nov 

3  Nov 
3  k  Nov 

1034  >Iov 

140      .Nov 

414  Nov 

43  '4  Deo 

18  k  Nov 

6  i\l;ir 
28'>4  Deo 
1234  iMov 
47     Not 

638  Nov 

1338  Nov 

110     Nor 

t3      Mot 


llletotopay'lolaijBeB»'l8CaUedlui905.   tilioforopay'torassoas'tacallea in  1901.    •iiidandaskeih   JNowatook.   tAsa'tpaiO.   4 Ex-nghts.  oEx-div.<fc rights. 
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I  BUNDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Junk  16 


Am  BeU  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  48.1929 
Atch  &  Nebraska  Ist  78. .1908 
Atch  Top  &  S  Fe  gen  g  48. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  68. 1908 

Consol  58 1924 

Boston  &  Lowell  4s 1907 

Boston  <fe  Maine4><28 1944 

Improvement  48.... 1905 

Bost&  Mon  3d  issue  78. ..1904 
Boston  Terminal  1st  3128. 1947 

Bur  &  Mo  Rlv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  A  Boston  1st  Cs 1917 

Cedar  Bap  <fc  Mo  R  1st  7s.  1916 

2d  7s  .       .1909 

Cent  Vermt"ist'g4s!!Mayl920 

Chic  Burl  &  Q  extend  4s.  1905 

Iowa  Div  1st  58 1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

Bcfc  SW8148 1921 

lUinoisDivS^s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fe  Stk  Yds  68  .1915 
CoU  trust  relunding  g  481940 
Ch  Mil  <fe  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  53.1931 
Chic  &  W  Mich  gen  68.. ..1921 
Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  R  Ist  g  4s. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&W  Ist  48.. .1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

FitcUbnrg  48 1915 

4s 1927 

Fremt  Elk  <fe  Mo  V  1st  68. .  1933 

Unstamped  1st  6s 1933 

fttNor  CB<feQcoUtr4sl921 
"Registered4s 1921 


J-J 
J-J 
M-S 
A-O 

Nov 
M-S 
M-S 
J-D 
J-J 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

AG 

A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
MS 
M-S 
A-O 
A-O 
J-J 
Q-Jj 


lYice 

Friday 

June  16 


Bid         Ask 
99^8  100 
96  ■'s  Sale 


96       97 


112S8. 


129S8 
11134 


101     . 

ibo'-i ; 


9534     <J6l4 

loe^aio? 

100     100  >> 

126     

12534 


10834  109 


102     

97     100 

10258  Sale 

103  Is 

10534 

140     

140     

Weekfs 
Range  or 
Last  Sale 


Low       High 

9y7g     100 

9634        ye^R 

108     Mar'05 

102>2     10234 

9534  May '05 


110 
104  "a 
117 

99^8 
101 
1121a 

1121-! 

10234 
9934 

100 

129 

11134 
87 

loo 

109 

lOl^s 

105 

100  1.2 

10614 
99»8 
96I4 


Feb '04 
Apr '00 
Feb '04 
Jan  '02 
Mar' 03 
Jan '03 
Dec '04 
Feb '05 
Mar'(i5 
J'ne'Ol 
J'n6'05 
J'ne'Oo 

87 
Sep  '04 
May'05 
Apr '05 
J'ue'04 
Maj'Oo 
Dec '02 
Apr '05 
J'ne'U5 


107  "4  May'05 

100  1001* 
126 12  Mar'05 
126     Feb'05 

108  Mar'05 
log's  1091s 
109i4Mar'02 
112i4Jan'03 
102i2Apr'05 

98  98 

1091a  Mar'05 

102  o&     10268 

103  Is  Apr '05 
10534  May'05 
140»8  Apr'05 
140  Apr'05 
10034      101  ig 

101  May'05 


Ho 

7 

42 


36 


Range 

Since 

Jantiary  1 


Low    High 

9934  IOOI4 

94       97»8 

108     108 

102     110412 

94I4    9738 


10234  10234 
991a    9i)34 


129     129 
11134  111*4 
81        8934 


109     109 
101      10138 


100    10134 


9938    9958 
951a    96=8 

10618  108 
99ial00i4 
126  >a  126^2 
126     126 
U'8     1081a 
1081410914 


101  10212 

98  li)0 
10734  1091.4 
102=8  103  4 
IO318IO318 
10534  106 
139  140=8 
139  I4OI1; 
98  1013g 
w8  101 


ItOND8 

BOSTON  STOCK  EXCH'GE 
Week  Ending  June  16 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..  1913 
la  Falls  &  Sioux  C  1st  7s.  .1917 
Kan  C  Clin  &  Spr  Ist  58. . .  1925 
Kan  C  Ft  S  &  Gulf  1st  78. .  1908 
Kan  C  Ft  Scott  &  M  68.. -.1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo<feCB  1st  78..  1907 
LR<fe.FtSmldgrlst78...1905 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s-1925 
Mexican  Central  cons  4s. .1911 

Istcons  inc33 Jan  1939 

'Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Yarn  58-...  1929 

New  Eng  Teloph  6s 1906 

6s 1907 

6s 1908 

58  1915 

NYc&'N'Eiigl8t78."'!".'l905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  4s. -1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4ias.l941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  53 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR  cfc  1  gr  g  4s.  1947 

1st  Uenconv  48 1911 

United  Fruitconvgen  5S.1911 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ry  4s....  1915 

Gold4>as 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Friday 

June  16 


Bid         Ask 

100     

100     Sale 


100  la.... 
107=8  --. 
123     I23I2 

98I4 

93 'a    941.J 
1033j  105 
104  Hi  Sale 


102>a 

"74"  "Ye" 


101=8. 
103  . 
101     . 


98 


103 


99 
106 


99  4 


109 
i03* 


1024 

104  4  Sale 


111 


Week's 
Range  or 
Last  Sale 


Lovj  High 
10 14  May  05 
100  100 
12SiaJ'ne'04 
100=8  J'ne'05 
10734  10734 
123  123 
98i4May'06 
93  4  May'05 
104  May'05 
104  4  104  >.) 
100'«Nov'04 
1204  Sep '04 
102i4May'ii5 
118  Mav'04 
117638      117038 

25  Mar'05 
l6'--8  Noy'04 
75  J'ue'o:; 
102  4Aug'04 
98     May'Ou 

102  4  Dec '04 

103  Aug'04 
10334  Apr'05 
106i4Feb'()5 
100  Dec '04 
100  Dec'()4 
IO4I4  J'ne'04 
moa's  Jan'05 
125  4  Mar'05 
103  ig  Apr '05 


102  Mai'02 
99  4  99  4 
1054J'ne'0,". 
107  Feb '03 
104  Nov'04 
11120  May'05 
109  J'neOS 
1193  >«     119318 

102  4  Apr'05 
10534  May'05 
10234  Apr '03 

103  ig  May'05 
1043b  1044. 
1191  Jan '05 
111  I4  Apr'05 


03  Cr 


yo 


Ranpe 

Since 

January  1 


Low  High 
lOliglOlia 
100     1021a 


100  101 
10741081a 
1224125^ 
974  98I9 
93  9434 
103  106 
104ial06i» 


102141 02  i-j 


70»8l(77 
25        25 


94       98 


10334  10334 
106     106 14 


1102'8  I027g 
124'<4  1251a 
103^10318 


97     100 
1041a  10634 


1118411138 
10741144 
i;92'8 1197=8 
1024  1024 
10534  IO6I4 


103      103  4 
103     105  4 
1191        91 
llll4lll'4 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purcliase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  asked.      1[  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  i'rices — Not  Per  Centiitn  Prices 


Saturday 
June  16 


•I914     19=8 
•38I4    3334 


•50       51 
26  4    264 


•10 

39 
103 

64 

.      334 
67  •'8 

i278 

9% 

2734 

47«io 
■►45 -4 
•4414 
-604 
9534 


11=8 
12 
39 
103 

6438 

4 
674 
434 

9'ii 

27 '8 
48 
46 
4  1  ■•. 

'O  i 

9ivJ, 
2t> 


Monday 
June  I'i 


'100     . 

'I9I4. 

384 


384 


504    504 
2638    264 


11^4     ll''< 
lO's    10 '* 


*104  4 

64 

4 

67=8 
43 14 
9816 
264 
47=8 
45 14 
-444 
593, 
9434 


105 

64  4 

4 
67^8 
43'... 

27=8 
48ii6 
45^4 
45 

9638 


Tuesday 
June  13 


' 83 

101      102 
1938     1938 

38'4    38 1^ 
*1234     14 


*504    51 

2638     2638 


11 '8 

*10 

*38 

■104 

64 

3=8 
67  4 
4234 

9I8 
26-'8 
47 14 
•4514 
"444 
594 
94 14 


11'8 

12 

39 
106 

64  4 
3"io 

67  la 

42^4 

9l8| 

271* 

48 

46 

45 

59^4 

95 

20 


Wednesday 
June  li 


83       83 
*lo0     102 

19 14    19  4 
•3818    39 
" 14 


*50ia    51 
26 14    26 14 


\l\    ll't 
•10       12 
•38       39 
103     103 

61        64'4 


6?  616 
42^2 

9iia 

2634 

475ie 

•45  "a 

•444 

594 

9439 


679ie 
42  s 

918 

27 

48li8 
46 

45 

94^8 
20 


Thursday 
June  15 


1014102 
19  4  20 
3834    3834 

13  4    13  4 


*504    51 
2014    26I4 


11^8    ll'a 
*i0        12 
*38       39 
104     105 
*64       644 


67  4<>7iiiii 
4238    4234 


8 'a 
2634 

47»4 
*4oi4 
♦441.2 

59 

9434 


9I16 

2678 

48 

46 

45 

594 

95 

20 


J<riday 
June  16 


83       83 

♦10141021a 

'19=8     viO 

*38  4    39 14 

*1334    14 '4 


♦50^2    51 
264    2636 


114 
•10 
*3o 
*1024 

64 14 

3=8 

67  4 

•421^ 

8  4 

25=8 

4773 

451I1B 

"5914 
944 


1134 
12 
39 
103  4 
643b 

4 
67  4 
42  4 

813ig 

2638 

48 -is 
45"ia 
45 
59 14 
9434 
21 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beLow) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  Air  Lino 100 

Do     pref 100 

United  Ry  <fc  Electric.   50 

Philndelphin 

American  Railways....  50 

Cambria  Steel 50 

Consol  Lake  Superiort.lO(J 

Do     pref.t 100 

Electric  Co  of  America  10 
Gen  A.sphalt  interim  ctts.. 

Do     pref  interim  ctfs.. 

Lemgh  Coal  &  Nav 60 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pittsb)  50 
PliUadelpliia  Electric. .  25 
Phila  Rapid  Transit i..  50 
Beading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
tshare.s 


50 

29 

030 

176 

118 


25 
3,554 


2,130 

25 

5 

15 

2,712 

1  705 

747 

2.8'J8 

18,407 

16,580 

74,108 

102 


i,4;*2 

10,034 


Range  for  Year 

191)5 


Lowest 


83  -MaylG 
99  May  25 
16  Jan  13 
354  Jan  11 
12  4  Apr  24 


48 

Jan 

3 

2434 

May22 

439  May22 

8 

May  24 

10  4  Jan  25 

10 

Jan 

9 

3834 

J'ne 

1 

102 14 

J'ne 

2 

624  Jan 

t> 

3 

J'ne 

1 

6513, „ 

May2i 

4034 

Jan  25 

8 

J'ne 

5 

fl734 

Jan 

4 

39=8 

Jan 

:-; 

45 

May20 

42 

Jan 

y 

58 14 

Mar 

9 

90 

J'ne 

i) 

20 

Feb  28 

Hiiihesl 


90  Apr 13 
110  Feb  24 
22  4Ai)r  II 
40  .Mai  2  It 
18     Mar  3 

544  Apr  4 
2838  Feb  17 
8^16  Jan  4 
1534  Jan  4 
12=8Feb20 
I714  Jan27 
49     Jan  26 

ll4'8Jau  3 
70  Feb 25 
534  Jan  17 
7334  Marl3 
48  4  Mar27 
12  4  Apr  2  7 

J36  Aprl7 
4934  Alar  9 
47  Feb  2 
46i4Mar  9 
63     May  19 

12538  Apr  18 
28     Jan  17 


Range  lor  Previoui 
year(lHU4) 


Lowest       Highest 


574  Jan 
71     J'ne 

7  .i'lie 
1334  J'ne 

534  J'ne 


43     J'ne 

18  4  May 

4  May 

139  May 

734  Feb 

54  J'ly 

20     Aug 

62  4  Jan 

3334  Feb 

2^8  Mar 

5573  Mar 

37=8  May 

5     May 

8     Jan 

194Mar 

38     Mar 

28     Mar 

4534  Jan 

81     May 

1934  Oct 


86  Dea 
109  4  Deo 
19^8  Not 
40  Nov 
lokDeo 


51     Oct 

26=8  IJ«o 

X   9  4>iov 

1 1838  Deo 

III4N0V 

144  Nov 

44  4  Nov 

131 4  Dec 

69  '8  Deo 
4  4  Nov 

70  Deo 
43=8  001 
10 'e  Deo 

1 19  Nov 
41i4Deo 
46  Deo 
42  4  Deo 
5914  Dec 

108  Deo 
22     J'ne 


PHlLAUEl.PtliA 


Inactive  8tocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

BeU  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 60 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 
Lake  Superior  Corp.. loo 

Lit  Brothers 10 

Little  ScliuylklU 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Penn  Gas  Coal 5u 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .loo 

Preferred 100 

PhUa  Co  (Pitts)  pref.. .50 
PhU  German  cfe  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <&  Steel. 
Tidewater  Steel 10 

Preferred lo 

United  N  J  RR  <&  C.  lOo 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

"Warwick  Iron  <fc  Steel. 10 
West  Jersey  &  Sea.Sh.60 
Westmorelanil   Coal. ..50 


Bid     Ask 


634 


49 


16 

79 


1514 
12 
6I34 
66  4 


106 


96 
47 14 
158 
994 


14 
1 


272 


60 

85 


50 
494 


% 


80 


16 


34 


974 
4734 


100 


2 
14 


275 


51 
5  4 


FUILADEI.PHIA 


Hontis 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv68  1911.J-D 
Atl  City  Ist  5s  g  '19-M.N 
Balls  Ter  1st  58 1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che&  D  Can  1st  68*16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  58  1932 
ConTracof  N  J  l8t  5s.'33 
E  <fe  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Elm  &  WU  1st  68  '10.  J-J 
Eq  II  Gas-L  l8t  g  5s  192b 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys — 

3-34-48  1943 F-A 

Lehigh  Nav  44s  '14.Q-J 

RRs  48  g 1914-Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33-- J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M.S 

Consol  68  1923 J-1) 

Annuity  68 J-D 

Gen  cons  4s  ad-int  ctfs. 
Leh  V  Trac  lst4s'29.J-I) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  53  1930 
NY  Ph  &  No  1st 48  '39  J-J 
Income  4s  1939. ..M.N 
No  Penn  1st  48  '36.. M-N 

Deben  Gs  1905 M-S 

Penn  gen  6s  c  1910..  Var 

Consol  6s  c  1906. ..Var 

Consol  5s  0  1919... Var 

Penn  &  Md  Steel  con  68. 

Pa  <fe  N  Y  Can  78  '06.J-D 

Con  53  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l.st<$;  col  tr  5»'49  JI-8 


Bid      Ask 


1144 

102 

11134 

90 
106 
1194 

47 
117 
109 

i09  4 

113 

101 


106 

884 

63  4 


1144 

il7' 
125 


115  4 
102  '4 


113 


II6I4 


96 
103  4 

111 


1164 
1024 
II211 


120 


118  4 
110 


101 14 


89 
64I4 


974 
104 

1 11 '4 


PHILADELPHIA 


Phil  Elec  gold  trust  ctts. 

Trust  certifs  48 

P  &  E  gen  M  5  g  •20.A-0 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  6s  '33.A-0 

Con  M  78  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47 -A-O 

Con  M  ot  '82  4»  '37.J.J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  clfs  4s'49J&J 

U  Trac  Pit  gen  Ss  '97  J-J 

Welsbach  s  t  os  1930.  J.D 

BALTiniOKE 

Inactive  StocUs 

Ala  Cons  Coal<fc  lion.  100 

Pref 100 

Atlanta  &  Charlotte . .  1  oO 
Atlan  Coast  Line  RR  100 
AtlauCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou&  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

MtVernon  Cot  Duck 

BonilN 

Anacostia  c&  PotSs 

Atl&  Chl8t7...1907  J-J 

Atlan  C  L  RR4S1952M.S 

Atl  Coast  L(Ct)ctfs  58  J-D 

Ctlsot  iudebt  4S....J-J 

5-20  yr4s  1925 J-J 

Bait  c  Pass  1st  5s  '11  M-N 

Bait  Fuudg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  <fc  P  1st  63  m  1  '11  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

Convertible  5s. '06  M-N 

Cenfl  Ry  con5sl932  M-N 

KxtA  Imp  r.s.l932.Ar  S 


Bid       Ask 


10234 
7134 


1164 
1114 
105  4 


122 


110 

991, 
84 14 


60 

90 
160 
158 
390 

924 

30 

98 

70 
8I4 


10434 

106  4 
10134 
113 

93 

96 14 
106 
1174 
107 
112 
115 
119 

100=8 

1164 
114 


10314 

72 


117 

1124 

106 


124 


a4  4 


63 


66 
92  4 


160 

iOO 

95 

35 

100 

76 

9 


105 


102 
117 

!i6 

96  4 
106  4 
119 
108 

iis" 
121 
101 
11718 


JJAI/PIi>10RE 


Chas  City  Ry  1st  58  '23  J-J 
Chas  Rv  G  <fc  El  68  '99  M-S 
Charl  C  <fc  A  ext  68.  '09  J-J 

2d  7s 1910A.O 

City&Sublst58..'22  J-D 
City  <fc  Sub( Was)  1st  68'48 
Coal  <fe  I  Ry  let  58'20F.A 
Col.S;Grnvl8t68.1916J-J 
Consol  Gas  63. ..1910  J-D 

5s 1939  J-D 

G  a  <&  Ala  Ist  con  58  '45  J-J 
GaCar<fcNlst5sg'29J-J 
GeorgiaPlst68...'22  J-J 
GaSo&  Fla  l8t5s  1946 J-J 
G-B-S  Brew  3-43  1951M-S 

2d  income  58  1951  M-N 
KuoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M.S 
MetSt(Wash)lst6s'25FA 
Mt  Ver  Cot  Duck  lat  58. 

Incomes 

NptN&OPl.st58'38M.N 

General  03 1941  M.S 

Norfolk  St  1st  68  '44..  J  J 
North  Cent  443  1925  A.O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J.J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  68  1926.  J-J 
South  Bound  Ist  5s--A-0 
UEl  L&P  1st  44s'29  M-N 
Un  Rv<&  Ellst43'49  M-S 

lucouie4sl949 J-D 

Va  Mid  1st  6s  1906. .M.S 

2d  series  6s  1911. ..M.S 

3d  series  63  1916. .M-S 

4th  ser  3-4-5s  1921.. M-S 

5th  series  5s  1926. M-S 
Va  (State)  3s  new  '32.  J-J 

inimUlebt  2-38 1991.  J-J 
West  N  C  con  6s  1914  J-J 
WesVa  C&P  1st  6g'l  1  J-J 
Wil  tt  Weld  58. .1935. J-J 


Bid     Ask 


105 

924 
1184 
110 
113 
IO6I4 

10834 

II6I4 

110 

1164 

II214 

1134 

12434 

115 
593^ 
27  4 

104 

117 

118 
77' 

■y"6' 


94 


107 
1094 


llli< 

110 

118 

118 

112 

118  4 

115^4 

.87'., 

112 

112 
954 
93 '4 
614 

102 

110 

114 

112 

110 
96 
96^8 

116 

113 

118 


1104 

117 

II234 

lUia 
1264 


60 
28 


120 

771^ 


1134 


19 
S734 


97 
9oia 
62 14 


974 


1131a 
121 


*  Bid  ana  asked  prices;  uo  sales  on  this  day.    |1  Lowest  is  ex-dividend.    U  Ex-rigUts.    Ti)>15paia.    ^  Keorganuation  certs.  ^3  assess' t  paid.    ^  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS   AT   THE  iJEW  YORK   STOCK  KUCBJkiiQS. 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 

June  16 

iyu5 


Saturday  .., 
Monday  .... 
Tuesday... 
Wednesday 
Thursday.., 
Friday  .... , 

Total 


Stocks 


Shares 


466,292 
672,325 
492,784 
273,820 
134.401 
138,205 


2J77.827 


Par  valiie 


$43,521,700 
63,066.500 
46.162.150 
24,497.000 
12.595,100 
10,866,500 


$200,707,950 


Railroad  Jkc 
Bonds 


$1,509,000 
1,616.000 
1.740.000 
1.531,500 
6  J  4. 000 
1,241,000 


$8,337,500 


State 
Monds 


31.144.000 
2.8U7.500 
1,727,600 
1,702,000 
1,414,000 
3,052,000 


V  S 
Bond^ 


$1,000 


$11,907,000      $1,000 


Bales  at 

New  York  Stock 

Eaxhange 


Stocks — K  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BH.  and  mis.  bonds 

Total  bonds.... 


Week  ending  Jicne  18 


1905 


2.177.827 

*200,707.950 

$9,900 

$1,000 

11,9<j7,O00 

8,337.500 


t20,245.500 


1904 


1,639.428 

$154,919,950 

$3,000 

$1.0i;0 

2-2,700 

10.927,500 


$11,211,200 


January  1  to  June  16 


1905 


130.594.724 

$12,173,508,725 

$450,100 

*258,400 

83.329,300 

457,3L>3,400 


$540,911,100 


1904 


49,165,181 

$4,571,719,625 

$325,2(J0 

$431,400 

849,200 

281,165,000 


$285,145,600 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  16 

iyo6 

Listed 
sharer 

Unlisted 
shares 

Bond 

sales 

LisUd 
shares 

Dnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

11,653 
27,431 
2i,-39 
Vl,376 
9,839 
9,356 

4,345 
8,403 
9,817 
6,986 
3,5-'3 
4,357 

$36,500 
54,500 
41,000 
39,000 
11.000 
34,500 

12.220 
27.601 
11,205 
22,798 
16,563 
36,632 

18,167 

21.787 

12,355 

3,5.)9 

1,460 

1,508 

$82,000 
04,500 
63,000 
78,500 
62,000 
46,500 

Total 

101,494 

37,491 

$216,500 

127,019 

58,876 

$395,500 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Sitreet  Kailways 

NEW  yOBK  CITY 

Bleeck  St&  Ful  F  stk  100 

Tllstmort48  1950  ..J-J 

HB'y  &  7lh  Aveitk  ..100 

1I2dmort  58  1914  ...J-0 

Con  68  1943    -See  Stock 

B'way  Surf  Ist  58  gni  1924 

2d  6s  int  as  rental  1905 

IJCent'l  Crosst'n  stk. .100 

TllstM.  6s  1922  ...M-N 

HCen PkN  &  E  R  sik.lOO 

fl Chr't'r<fe  lOtU  St  stk  100 

Col<fe  9th  Ave  58  See  Stock 

Dry  D  E  B  &  B— 

Tllst  gold  58  1932. ..J-D 

iScnp  6b  1914  ....F-A 

Tl  klighth  Avenue  at. ..100 

liScrip  68  1914  ....F-A 

1l42d«&GrStF'ystk..lOO 

42d  St  M  &  St  N  AV..100 

Tjlstmort  68  1910  .M-S 

ll2d  Income  6s  1915  J-J 

Inter  borough  Rap  Tr.  100 

Lex  Av  &  Pav  F  Ss  See  Si 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Tllstmort  68  1909  M-^ 

Con8ol68  1948....  F-A 

^Sixth  Avenue  stock  100 

Sou  Boulev  6s  1946. .J-J 

So  Fer  Isl  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  68 192^ 

YkereStRR  Ss  1946A-0 

28tU  &  29th  SU  Ist  6b  '96 

HTwenly-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  68 1942  F-A 
Weetcheet  let  68  '43  J-J 


Bid 


33 

95 

240 

104 

ICxcli 

4108 

i  99  Hi 

340 

■iin 

205 
175 
Exch 

114 

100 

386 

103 

400 
50 

107 
80 

201 
k  Exc 
.Stk   E 
Stk    K 

185 

205 

no3 

«115 

170 

H02 

4105 

KXCll 

ao6 

*112S 

398 

100 
4110 
4110 


Ask 


36 
9S 
L^45 
107 
list 
110 
101 
360 
121 
ilO 
185 
Ust 

116 
102 
400 


410 

70 
109 

85 
202 
list 
X  list 
X  list 
19'2 

no 

104 
116 
178 
106 
108 
list 
108 


BBOOKLTK 

Allan  Ave  68  1909.. A^  4102 

Con  68  g  1931 A-O     113 

Impt  6s    See  Stock  Exc  li  list 
B  B&  WE  68  1933. .A-O    100 
Brooklyn  City  Block.  ..10    238 
Con  6»    See  Stock  Excli  list 
Bkln  Crosstn  Ss  1908. J-J     102 
Bku  Hglsl8t6tt  1941  A-O     104 
BklnyCo&Sub    >S'«e  Stk    Kxcli 
Bklyu  Kap  Trau    See  Stk    Kxch 
IjCouey  l8.  <fc  Bklyu  ..100    325 
iBl  cons  g  4s  1948. .J-J       99 
Brk  C  <fe  N  58  1939. J-J     113 
G^Sl<fe^■ewl8t58•06F-A     100 
Or'pl&Lorimer  St  Isl  G.v    102 
Kings  Co.  Elevated — 
Isl  48  1949    See  Stock    h.xch 

Nassau  Elec  prel 100      75 

68  1944 A-O     110 

I8t48l951 .See  St  li   Exc 

N  Wb'g&Flal latex 4H2t-    101 
Steinway  Ist  08  1922.J-J  4119 

oiiiEu  crriKs 

UuRalo  Street  Ry— 

IstooUBOl  58  1931..K-A  4113 

Deb  6s  1917 A.O  4105 

Chicago  City  Ky       See  C  liicagc 
C0lliiiibH8(O)  !5t  Uy..lOO     100 

Preferred 100 

Ccluiii  I'.y  cou  6«    See  Ph  ilii  ii«i 

Crossl'wii  l8t.'iH'33.J-iJ     lOH 
Griiua  UiiiiidH  Uy loo      oH 

Prelerreil loo 

Laki-!Si(f;|itc)  Kl      See  <,|liicaV<' 


114 
4i5 
101 
11212 

113 


103ii 
114 

101  iv 
•240 


106 

list 
list 


100 
115 


Street  Itaiiways  Bid 

lILouisv  St58l930..J<feJ  4113 
Lynn&B08l8t58'24.J-D  4110 
New  Orl  Rys  Co  (w  i)  100      38 

Preferred  (w  i) 100      80 

New  4^28  fwi) 490 

North  Chic  Street    -See  0  hicago 
Pub  Serv  Corp  of  N  JlOO    115 
Tr  ctf  s  2%  to  69i)  perpet      69 
Coll  trust  58  gold  notes 

1909  optional.. ..M-N     497 
North  J  ersey  St  By  100      29 

Ist4sl948 M-N     477>2 

ConsTracof  N  J...100      82 

Ist  58  1933 J-I)  4IO8I2 

New'kPasBy68'30J-J  iill3'2 
Rapid  Tran  St  Ry.  .100    255 

let  5s  1921 A-O  5109 

J  C  Hob&  Patersonioo      26 

48  g  1949 M-N     5763, 

80  J  Gas  El  &  Trac  100    125 

Gu  g  5s  1953 M-S  4103 

No  Hud  Go  Ry  68'14J-J  ilVi 

58  1928 J-J  410912 

Ext  08  1924 M-N  4105 

Pat  City  con  Os  '31.J-D  4 124 
2d  68.  ...1914  opt  A-O  4100 
So  Side  El  (Cliic)      See  C  liicago 
Syracuse  Rap  Tr  Ss  1946  4  WT-'^ 
Trent  P  &  H  5s  1943J-D  4103 
United  Rys  of  StL— 

Comvottrotfs 100      80 

TIPreferred 100      8<)'4 

(Ten  4s  1934 See  Stk  Exch 

UmtRysSanFran  SeeStii   Kxch 
Wash  Ry  &  El  Co.. ..100      34 'e 

Preferred 100      8812 

48  1951 J-D      88'6 

11  West  Cliicago St ....  100      40 
HCong  68  1936. ...M-N 


Ask 

11312 
II2I2 

38  Hi 

811-2 

92 

list 

120 

70 

98 


78 

83 

109 

114 


77 14 
127 
104 


107 


list 


113 
h  list 
104 

121 


114H 

107 

list 

ilOH 


61' 
X9 
list 


Gas  Securities 

NKW  TOBK 

Cent  Union  Gas  Ist  5s...  4107 
Con  Gas  (N  Y)stk.  See  .St  k  Exc 
Couv  deb  68  ctfs  iS'eeStk   Exch 

IIMutual  Gas 100    Vi95 

New  Amsterdam  Gas — 

1st  consoi  68  1948. .J-J  4IIOI2 
N  Y  <fc  East  River  Gas— 

1st  58  1944 J-J  ai3 

Con8ol63  1945 J-J  4109 

N  Y  &  Richmond  Gas.  100  35 
Nor  Un  Isl  58  1927-M.N  4IOO 
llStamlard  Gascom  ..10(»    130 

1IProferre<l 100    155 

Ist  6s  1930 M-N     109 


OTHKH  crriEa 
Amer  Light  &  Tract.  100      92  Hi 

Preferre<l 100    104^2 

Bay  .State  Gas 50         ^u 

IJiugliaiutou  Gas  58  1938  4   97 
Brooklyn  Union  (*iis  di^h 

68  1909  conv'07...M-S     178 
BulliUo  City  Gas  StocklOO         512 

1st  us  1947     .S'ee  fitock     Exch 
Consol  Gas  of  N  J loo     

Ist  5h  1936 1-J     49'J 

Consumers'  L  U  <&  Pow  — 

58  1938 1-U  4110 

i;i)etroa  City  oas 5o  t 

Eliza Ijf  til  Gas  iA  Co..  loo 
Kbscx  Ai  iliKlsou  Gas  100 
Fori  Wayne  68  1926. .J-J 
Gus<fe  Kl  Bergen  Co..  100 
Uraiul  Krt))lils  Gas — 

IllHl  OS  1916 F-A 

Hudson  Co  Gas 100 


list 
109 
105 

3014 

82 14 
list 
list 

35 12 

901-j 

89 

43 

85 


109 
h  list 
llAt 
300 

112 

115 
112 


108 
150 
170 
U2 


106  4 
h 
100 

18'. 

6 

list 

•Jo" 


270 

325 

127 

12,S 

40 

48 

00 

62 

?10l 

104 

110 

112 

Gas  Securities 

Indiana  Nat  &  lU  Gas — 

1st  68  1908 M-X 

IndianapoUs  Gas 50 

Ist  g  58  1952 A-O 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas lOo 

IILaclede  Gas 100 

IJPreferred  100 

L,afay'eGaslst6s'24.M-^" 
Log*  WabV  1st  6s'25.  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q- J 
Newark  Con.sol  Gas. .100 

TICong5s  1948 S-D 

No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

no  &  Ind  G  Nat  &  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gasife  EleclOO 

n  Cong  58  1949. ...M-S 
St  Joseph  Gas  Ss  1937.  J-J 

TelegT  &  Telepiione 

5AmerTeleg&  Cable  100 
1) Central  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).2o 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

1|Gold<fe  Stock 100 

II4128,  1905 

Hudson  River  Teleph  iOO 
I1 N  Y  &  N  J  Teleph. . .  1 00 
11  Northwestern  Teleg.  5(i 

Pacific  &  Atlantic 25 

llSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IIKingsCo  EI  L&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  LifePowColOO 

Preferred 100 

UnitedElectricof  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  68  1911.J-J 
-V  Y  &  E  B  Ferry  stk.  100 

1st  68  1922 M-N 

X  i'  &  Hob  con  5s '46.  J-D 

Hob  Fy  Ist  5s  1946  M-N 
N  Y<fcNJlst5s  1946. J-J 
NY' &  So  Blykn FerryASt 

Transp  1st  5s  lOOOM-N 
lOlh  &  23d  Sts  Ferry  100 

1st  mort  OS  1919. ..J-D 
11  Union  Ferry  stock  .100 

Hist  58  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  slock 

Prior  lien  g  4  i2S'30M<fcS 
Con  mtg  g  58 1930.J&J 
Income  58  1930 

IIFort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line^ 
Colllr5sl907  op.. .M-S 

New  common  (w  i) 

New  1st  pref  (w  1) 

New  2d  prel  (w  i) 

Va<&  Southwestern. .100 

Industrial  and  Allscel 

Algoma  Cop  &  Smelt 

Alliance  Realty 100 

n  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Ato  Ice  Securil's  (w  i)  100 

Debenture  63 

Am  Malting  6s  19 1 4. J-D 
American  Marble 100 

l8tconvg58l914.M-S 

American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Isl  preferred 100 

2d  preferred 100 

American  Surety 60 

Am  Tobacco  (new)  com.. 

Prefd fie«  Stock 

4s  and  68 See  Stk 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-J 

Arizona  Con  Mining... 60 

Baldomero  Jliuiug 5 

1|Baruey<fcSmCar  ...100 

li  Pref  erred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU.tr.g.  8.1.  681914.. 
Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  CondMUk..lOO 

Preferred 1 00 

British  L'ol  Copper 6 

Gaiuden  Land 3 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-ls 

Century   Realty loi) 

Cliesebroutrli  Mfg  Co  100 
Chic&  North  West  DKlit.s 
(;Uy  luvestiug  Co... 
llCladiu  iH  B)  com 10(1 

Ijlat  iirclerred 100 

ii 2d  pre'  erriMl 100 

Colo  IiiduNtnal.  See  Stoc 
Col  &  Hock  CtmUt  1  pt  100 

iHl  g  5w  1917 J-J 

OoinpresHfd  Air  Co...  100 
Cuusolid  C:iir  lleatiii>;  100 


Bid      Ask 


25 
60 
104 12 
81 
4  97 
40 


95 

30 

24 
4106 
4136 

89 
4111 

4110 
3 

23 

76 
4105 
i   9712 


90 

120 

115 

80 

47 

121 


101 

50 
103 
105 

35 

29 
110 
137 

91 
llliv 


78 
106 
100 


93 
127 


90 
170 
125 

80 
102 


hicago 

178 

tlOO 

50 

80 

25 

47434 


93 
174 

128 

85 

106 


list 

185 

103 

58 

89 


312 

106 

72 

91 

4109 

4110 

}106 


40 

4  95 
28 
96 


77 

92 
1093j 
111 


2 

2 

106 

92 12 

15 

69 

16212 

226 
33 

72 

100 
24  7^ 
83 
50 
60 


6 

124 
67 
11«8 
7u 
122 
95 
24I2 
'    74 
102 
66  H, 
94 

11* 
97 
2 
63 
9 
190 
270 
Exch 
Exch 
35 
98 

434 
2812 
88 
•   29 12 


20 

I27I4 

29 

76 
103 
140 
130 
400 
149 
112 
t  7 
t  ha 
140 
127 

15 

67 
3 

17  I2 

75 
160 
440 

I3I2 
105 
106 

96 

100 

k  Ex 

65 
4   85 


35 


105 


85 
126" 


751 


4I2 


101 
60 
96 
29 
97 


5 
5 
109 
94 


71 
164  a. 
237 12 

36 

76 

101 
2512 
84 
51 


6h 
127 
75 

70  ig 
127 

99 

25 

76 
104 

6638 

94 '< 
I's 
105 
4 

6S 

12 
200 
286 

list 

list 

39 

100 

5 

29 

881a 

30 
2 


130 
31 
79 


60 


150 
145 
410 
152 
1 13  Hi 
714 

^16 

150 
131 

20 

71 
3I: 

19 

78 
165 
480 

13'' 
108 
110 

99 

iist ' 
SO 
92 

65 


Industrial  and  Miscel 

nCons  Firew'ks  com  .100 

11  Preferred loo 

Cons  Ry  Ltg.feRefi-iff.100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery  lOo 
Cramps'  Sh<fcEn  BldglOO 
HCrucible  Steel 100 

n  Preferred 100 

Cuban  6s  of  1896 

Del  &  Hudson  right-s 

HDiamond  Match  Co.  100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred 100 

lIGeneral  Chemical  ..100 

II  Pref  erred 100 

Ga  &  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Cop  See  Boat 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
HackensackM  eadows  100 
Hackensack  Water  Co— 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

Isl  6s  1922 M-S 

Herring-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

115s  1910 M.S 

Houston  OU 100 

Preferred lOO 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb4i2l922op'07 
International  Salt 100 

Istg68l951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
IJLeh &  Wiikesb  Coal.5u 
Lordife  Taylor 100 

Preferred loo 

HLorUlaid  (P)  pref  ...100 
Mack  ly  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

llManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe,  pf  100 
Monongahela  R  Coal. .50 

Preferred 60 

Mont  <fc  Boston  Consol  .5 
Mortgage  Bond  Co.  ..100 

Mosler  Sale  Co 100 

Nat  Bank  of  Cuba 1 00 

Nat  Ena<fe  Stamp  AeeStk 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge<fe  Security.  100 
UNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  &  PulplOO 

nontario  SUver 100 

Otis  Elevator  com 100 

Preferred » 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred.. 100 

Pratt  &  Whitn  prel. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 26 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Go i...lOO 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

5a 
Standard  OU  of  N  J  ] ."  i  00 

Storage  Power 50 

Swift  &  Co  -S'ee  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennesaee  Copper 20 

1|Teia8&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrenlonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Tyj)ewr  com..  100 

Ist  preferred 100 

2d  preferred 100 

U,  S.  Casualty lOu 

U  s  Cotton  Duck 100 

U  S  Envelope  com...  100 

li  Preferred 100 

U  S  Leathi'ruew  (w  i)10i/ 

Preferred  new  (w  i)100 

New  us  (w  1) 

U  B  Steel  Corporation- 
Col  trsf  6s '51  opt  '11  . 

Coltrs  f  5s'61  not  opt. 
U  S'i'it  Gu<&  Indeui.lOO 
Universal  Fu'cExl'r.  100 
Univer.-^al  Tobacco. ..100 

Piefeired 100 

We.slcliesi.er     &     Bronx 

TUli;  &  Mort  Gu.ir  Co. 
Westiiigh  Air  Brake. .50 
Wliiti^  Knob  Min   (w  1).. 

Preferred  (W  1) 

Worlluiig  Pump  prel .  1 01 


Bid 

Ask 

16 

19 

67 

70 

5I2 

6 

134 

a"* 

22 

24 

10 

25 

39 

934 

61^4 

ei^ 

101 

103 

U 

% 

139 

139H» 

10 

\ 

7 

29 

33 

70 

78 

t        h 

"a 

t 

IV. 

I512 

16 

20 

21 

f         % 

>4 

5I2 

7 

35 

42 

60 

'13 

102 
\ 

1       ^l» 

..Jl>a 

«i« 

Stock 

Exch 

t         4'4 

■l-«9 

t 

7 

20 

2514 

§94 

d6^ 

90 

92 

12 

36 

24 

■-6 

33 

38 

80 12 

81 

105 

109 

I2 

1 

20 

30 

2 

4 

200 

4102 

2 

234 

24 

27 

110 

168 

163 

10 14 

101, 

27 

27  I4 

76 

79    . 

23 

25 

62 

67 

7 

10 

47 

50 

4I06I2 

r  171* 

17% 

175 

185 

35 

109^2 

115 

102 14 

104 

145 

40 

40 1« 

73 1» 

733» 

20 

25 

70 

90 

912 

13 

t      234 

3 

7 

t    10 

t    27 

28 

^   3132 

1 

118 

122 

100 

116 

Exch 

Ust 

125 

135 

42 

45 

106 

175 

185 

23 

2379. 

63 12 

f      734 

814 

!'«. 

i'-. 

3 

50 

52 

106 

110 

t      4c. 

50. 

t    261* 

^ 

t    4612 

47 

Exch 

Ust 

6 

7 

74 

78 

20 

22 

100 

^ 

155 

160 

109 

111 

t    61 

63 

250 

260 

630 

650 

25 

.  ...■•- 

120 

71-.: 

9 

29 

31 

76 

79 

615 

620 

1 

'»- 

k  E.XC 

b'ge 

410212 

1031*. 

t    25 

26 

76 

85 

4105 

110 

I8712 

191 

t    13'* 

13  "a. 

17 

19 

93 

97 

66 

t         I2 

"4. 

80 

85 

115 

120 

113 

116 

200 



17 

85 

90 

44 

45 

lol 

lOlHi 

99 14 

99=%. 

ni2 



}112 



124 

126 

6 

7 

•H, 

1 

2 

5 

168 

175 

1144 

1    • 

ll4 

2 '4 

3»4 

119 

121 

JBuycr  piiy»  accrued  inlorcsu  \  Price  par  suiire,    ysale  price,  a  Ex  rlglits.  *Ex  div     iNcw  stock.    i|  Sells  on  Slock  Exchange,  but  not  a  very  active  securitj 
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%ny)tsimtnt  and  |ElaxIrcrad  Itttjellxgewce* 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steajvi  railroad  from  which  regular  weelcly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  includinyc  such  latest  weeJi  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern. 
Ala  N  O  &  ^exa^ 

NO&NoEaat. 

Ala&  Vloksb'g 

Viokeb  8b  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTopifeS  Fe. 
Atlanta  &  ('bar.. 
Atlantic  &Blr... 
All  Coast  Line... 
Bait  &  Ann  S  L.. 

BaltA  Ohio 

fiangor  &  Aroosl 
Bellefonte  Ceut'J 
Bridgt  &  Saco  R. 
ButtRoch&  flctt' 
Buttalo  ASusq... 
Cal  North w'n..... 
Canadian  North.. 
Canadian  Paolii( 
Cent'l  or  Georgia 
Cent'l  of  N  Jersey 
Chattan  SoutU'n. 
Chesap  &■  Ohio... 
Chic  &  Alton  Ky . 
Ohio  Gt  Western. 
ChloInd&L'v... 
Chio  Mllw  &  8t  i 
Chic  &  North  W 
ChloStPM  &0. 
Chic  Term  Tr  RK 
OlnNO&TPao. 
01  Cin  Ch  &  St  L. 

Peoria  jfeEast'L 
Colorado  ife  South 
ColNewb  &  Lau. 
Copper  Range.. . . 

Cornwall 

Corn  wall  &  Leb . . 
Denv.&RioGr... 
Det  &  Mackinac. 
Detiolt  Tol.  <&  It. 
DulSoSh&Atl.. 
Eri6 

F'rchiid&N'r'e'V! 
Farmv&  Powhat 
Fon  Johnstifc  Gl. 
Ft  W  &  Denv  City 

Qeorgia  RR 

Qa  South  &  Fla.. 
Gila  ValG<i;  N.. 
Gr  Trunk  System 

GrTr.   West'u 

DetGrH&M.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
Gulf&ShlpIsland 
Hocking  Valley.. 
IllinoiB  Central. . 
Illinois  Southern 
IndlUife  Iowa... 
Int  &  GtNorth'ii 
lInt«roc(Mex).. 
Iowa  Central  — 
Kauawha  &  Mlob 
Kan  City  South'u 
LakeErie&Westii 
Lehigh  Val  RR.. 
Lexing  &East'u. 
Long  Island  ... 
Louisiana  <&  Ark. 
Loulsv  &  Nashv. 
Macon  &  Birm... 
Mau'tee&Gr.  urip 
MaulH  &  No  Ka» 

Mauistique 

Maryl'd  &  Penn.. 
{Mexican  Cent'l.. 
t  Mexican  litem. 

tMexlcan  Ry 

IMexicanBouih't 
Mlllen  «t  So'w'n. 
Mineral  Range.. 
Minueap  kte  St  L . 
Mo  K^an  <te  lexai- 
MoPao&lronMi 

Central  Brand. 
Total 


Latest  Qroas  Earnings 


Week 
or  Month 


4thwkMay 

t'acilio. 

4thwkMay 

tchwkMay 

4thwkMay 

April  

Istwk  J'ne 

April 

March 

April 

April 

April 

May 

Apr'l 

May   

April 

1b  twk  J'ne 

April 

May 

Islwk  Jne 
istwk  J  ne 
Isfwk  J'ne 

April 

Istwk  J'ne 

April 

a  piil 

istwk  J'ne 
iBtwk  J'ne 

Avrll 

April  ... 

April 

l^twk  J'ne 
4ihwkMay 

April 

April 

Istwk  J'ne 

April 

March 

AprU 

April 

istwk  J'ne 

April  

4thwkMay 
istwk  J'ne 
April..., 
April..., 

April 

April..., 
Apnl.... 

Apiil 

May 

October 
Istwk  J'ne 
4thwkMay 
4thwk  May 

.viay 

day 

May 

Istwk  J'ne 

April 

May 

May 

June 

Istwk  J'ne 
Isiwk  Jne 
istwk  J'ne 

April 

April 

June 

April 

April...... 

April 

April 

istwk  J'u< 

May 

November 

April 

nay 

Apiil 

April 

April 

WkMay  27 
4th  wk  May 
March, 
istwk  J'ne 
81  wk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
istwk  J  ne 
Ltetwk  J'nt 


Current 
Year 


* 
9'.i,535 

91,1SS 

44.W65 

48,52» 

Inc. 

32,4ia 

5,99(5.890 

360,'250 

80,'J9',J 

1,997.905 

13,70U 

5,840.176 

189,021 

4,245 

2,933 

1G4,05'.J 

100,582 

130.271 

82.400 

972.000 

174,100 

l.908,15(> 

2.070 

1,673,776 

786,38'J 

137,517 

10!J,519 

-f. 802,358 

4,369,794 

869,575 

31,427 

236,431 

1,614,807 

184,846 

147,428 

20,585 

54,814 

20,47t) 

30,08s 

332,10u 

91,714 

38.520 

53,392 

3.816.589 

4.029 

8.198 

62.611 

183,243 

201.318 

131,148 

57,437 

643,759 

113,608 

27,900 

3,460,373 

207,220 

3,667,593 

43,574 

447,568 

3,642,222 

22,858 

95,360 
107,987 

52,342 
137,435 
554,615 

2,638',997 
40.603 

71.640 

723.805 

9.057 

4.282 

35,964 

8.550 

30.174 

2,270,240 

522,308 

120.500 

39,374 

7,402 

13.275 

67.83 

288.830 

607,000 

26.000 

033,000 


Hreviout 
Year 


87,763 

68,115 

37.102 

41,208 

65,348 

35,335 

5,619,278 

332.140 

55.419 

1.759,071 

14.970 

5,242.966 

177,240 

4,865 

2.841 

100,727 

74,96i 

133,815 

64.100 

1.0 18.000 

156.400 

1.939.308 

1,907 

1.641.959 

783.17:; 

121,468 

101.920 

3,626,035 

4,038,200 

769.163 

30.29!' 

223,4  JO 

1,637,53< 

252.945 

117,791 

14.243 

32,630 

5.57* 

21,305 

300.800 

91,903 

29,330 

50,05'- 

3,816.263 

3,384 

8,945 

55,919 

154,073 

170,900 

129,544 

35.843 

670,758 

143.523 

34,645 

2.832.410 

212,233 

3.044,643 

39.104 

370,052 

3,794,562 

22,439 

88,595 
138,87* 

45,258 
126,401 
502,483 

2.591,755 

36.760 

94.435 

o5.32'. 

/c  691.975 

8.46'- 

5,802 

34,327 

7,150 

28,380 

2.347,081 

597,'.»'.;4 

111,400 

30.48(1 

5,819 

12.349 

49.304 

233.340 

564,00u 

22.000 

586.000 


July    i  to  Latest  I/ate 


Current 
Year 


3,036,362 

2,326,108 

1,258,410 

1,321,743 

Dtc 

1,801,715 

50,649,953 

2,804,509 

837.835 

18.168,081 

133,997 

61,921,894 

l,777,68<t 

51.307 

37.958 

7,567.004 

9-24.538 

1.391.683 

3.505.30U 

46.997,723 

9,500,016 

18,500,234 

112.856 

17.075,335 

10,028,702 

7,113,726 

5,214,989 

41,742.935 

46,096,600 

10.047.(»77 

1.432.707 

6,736,913 

18,684,958 

2,414,823 

5,749,439 

195,407 

454,078 

63,120 

222,740 

15,792,775 

820,052 

l,335,30iJ 

2,507,503 

37,261,755 

32,002 

73,051 

592,525 

2,107,'265 

2.092,201; 

1,563,862 


32,606,013 
4,703,977 
1,316,539 

38,047,486 
2,194,382 

40.241,868 
1,754.692 
4,959,055 

45.219.099 
252,487 
l,793,65ci 
5,912.153 
5,670,688 
2,411,641 
1,456.759 
5,526,932 
4,923,617 

25,506,644 
■    377,887 

Oe  1,432 

36,041.717 

123.3-22 

34,187 

356,229 

74.933 

267,437 

21,418.237 

5,494.363 

5.428.300 

1,06a  ,609 


637.090 

2.820,005 
18.931.742 
39.011,037 

1.479,275 
40,490,312 


Previous 
Year 


2,838,560 

2,236,689 
1,194.405 
1.328,626 
36,257 

1,824,163 

57,715,249 

2,706.550 

564.534 

16,958,049 

137,290 

59,689,182 

1,708,658 

61,748 

37,291 

7,001,854 

797,405 

1.332,839 

2,891,300 

43,044,641 

8,884,948 

17,870,765 

105,032 

15.941,866 

9.626.756 

7,672,304 

4,947,532 

40,932,700 

45,118,166 

9,791,554 

1,470,405 

6,194,858 

i7,255,3:;6 

2,534,999 

5,3<i9,780 

196,037 

378,011 

61,810 

201,706 

15,328,584 

809.050 

1,392.947 

2.348,315 

37,239.498 

30,135 

67,438 

557,747 

2.169,009 

2,090,171 

1,559,393 


31,811,437 

4,907,688 

1,138,045 

35,709,911 

•2.131,943 

37,841.854 

1,722,540 

4.852,621 

42,806.909 

228,905 

1.615,814 

5,414.247 

5.641,431 

2,223,336 

1,381,651 

5.447,594 

5.096,211 

24,572,106 

428,385 

475,501 

573,804 

34,831.235 

123.499 

37,332 

340,692 

68,174 

257.684 

21,562,406 

5.803.055 

5.373,500 

1.048,698 


547,890 

2.659,275 

16,589.143 

39,005.394 

1,678,174 

40,683,5ob 


KOADS 


-HStPA  8  StM. 
Mob  Jack  &  KG. 

Gulf&Chlc.Dlv. 
MobUe&  Ohio... 
NashCh  &  8tL.. 
tNat'l  RRof  Mex 
Nev-Cal-Oregon 
Nevada  Central. 
N  YC&  HadRi\ 
.V  Y  Out  &  'West. 
N  Y  Susq  &  Wesi 
Norfolk*  West' 1 
Northern  Centra 
North'u  Pacltic 
Ohio  Rlv&  West.. 
Pacific  Coast  Co 
ePenn— EastP&li 

eWestP<fc  E... 
Pere  Marquette.. 
PhilaBalt&W'sli 

PhUa  &  Erie 

Pittsb  C  C  &  St  I- 
RaleUh  &  O  Fear 
Reading  Railway 

Coal  &  It  Co.... 

Total  Both  Cos. 
Rich  Fr'kab  &  P  . 
Rio  Grande  Jet,. 
Rio  Grande  So... 
Rooklsl'd  Sys.. 

Rutland  RR. 

St  Jos  &GrI 

StL&  San  Franf; 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Southern  Railw'y 
Texas  Central  . . . 
Texas  <fe  Pacific.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P&  West .... 

ToiStLA  W 

Tor  Ham  &  Butt  . 
Un  Pac  System .. 
VttUdalia  RR.— 

St.  Louis  Div. 

Terre  H.  A  Peo 
Virginia*  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  <fe  LE 

W'm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


Latest  &ross  Karnlnys 


Week. 
iir  Month 


1  St  wk  J'ne 

WkMay  27 

ist  wkj'ne 

May 

Hlwk  Jne 

vlay 

April 


Vlay 

April 

April  ..... 

.April  

April. 

VI  av 

April 

.March 

April 

April  

2d  wk  Mar 

April 

April 

April 

April 

April 

Aprl 

April 

April  

M  arch    . . 
Istwk  J'ne 

Apiil 

March 

Apiil. 

AprU 

1  St  wkj'ne 
April  . 
May.... 
April.. 
1st  wkj'ne 
Istwk  J'ne 
I  St  wkj'ne 
January 

April 

Ist  wkj'ne 
1st  wkj'ne 
May. 
April 


January... 
January... 

May 

Ist  wkj'ne 
April  . 
1  St  wkj'ne 
March. . . 
AprU.... 
AprU.... 
May 


VAKIOXJS   FISCAL  YEARS 


AUeghenv  "VaUey 

Atlanta  <b  Charl  Atr  Line. . . 
Atlantic  &  Birmingham  . . . 

Bellefonte  Central 

CI  C.  C.  &  8t.  Louis 

Peoria  <b  Eastern 

International  &  Gt  North'n. 

Interooeanic  of  Mex  co 

Luke  Erie  &  Western 

-Manistee  &  North  Eastern. 

-Mani.stique 

.Maryland  &  PennsylvaQla. 
^Mexican  Intei-national  ..  . 

;Mexican  Railway 

;Mexican  Southern 

.Missouri  Pacific 

Ontral  Branch 

TotaL 

'.National  RRof  Mexico 

New  York  Central 

Northern  Ceutral 

ePennsy.,  East  of  P&  E 

eWestol  P&  E 

Phila  Baltimore  &  Wash... 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. . 

Rio  Grande  J  unctiou 

Texas  &  Pacific 

•  •  est  Jersey  &  Seashore 


Cttrre7ii 
Year 


165,>-07 

12,018 

137,630 

857.180 

229.186 

20,306 

3,311 

,137,502 

590.554 

246.652 

2,098,520 

858,70'.: 

4,403,244 

15.870 

452,019 

10855677 

Inc.  2 

237,091 

1,208.673 

632.566 

2,055,815 

4,809 

3,320,457 

4,610,535 

7,930.992 

158.337 

40,749 

a5,553 

3,289,652 

108,212 

2,955,991 

154.971 

1,189,044 

100,992 

8,234,516 

826,309 

12,422 

181,394 

12,000 

23S.845 

20.070 

69.973 

57,583 

4,781,682 

348,679 

51,196 

64,563 

433,335 

363.614 

111,949 

12,329 

549,381 

15,090 

560,560 


Previous 
Year 


129,891 

9.345 

123,723 

845,251 

216,3-27 

18,262 

1,901 

6,369,y9ii 

534,303 

231,998 

1,909,651 

898,002 

3,710,114 

16,692 

456,715 

10368277 

73,900 

216,491 

1,181,973 

620,620 

2,000.001 

4.336 

3.228,417 

4,450.207 

7.678,624 

159.9-27 

39,129 

9,461 

3.088,339 

93',955 

2,622,040 

138.098 

1,092,078 

95,968 

7,439,616 

bOl.597 

7,528 

169,088 

16,100 

220,022 

25,642 

64,607 

63,947 

4,159,027 

330,098 
48,117 
46,250 

420,856 

314,714 
66,622 
12,872 

531,360 
10.657 

581,444 


Feriod 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar.  1 
Jan.  1 
Jan. 
an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
,lan. 
Jan. 


1 
1 
1 
1 
1 
1 
1 
1 
1 
I 
1 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


Jan.  1 


Dec. 
an. 
I  an. 


to  Apr. 

to  Mar. 

to  Apr. 

to  May 

to  Apr. 

to  Apr. 

to  June 

to  June 

to  June 

to  Apr. 

to  May 

to  Apr. 

to  Apr. 

to  May 

to  Alay 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Apr. 

to  Apr. 

to  Apr. 

to  Apr. 

to  Apr. 

to  Apr. 

to  Mar. 

to  May 

to  Apr. 


30 
31 
30 
31 
30 
30 
7 
7 
30 
30 
31 
30 
30 
27 
31 


Julv  1   to  Latest  Bate 


Current 
Year 


8,045,069 

577,997 

7,678,928 

9,284,198 

10,949,003 

199,677 

28,828 

74.236,108 

5,747,091 

2.240.044 

19.697.413 

8,515,681 

47,229,037 

165,784 

4,577.100 

100847097 

/wt;.  2,-24 

8,959,081 

11.488,474 

6,368,136 

20,670,439 

41,073 

30,453,680 

■29,721,66 

60,175,347 

l,2z5.709 

421.498 

445.096 

36.790.722 

1,847.116 

1.056.207 

32.296.994 

8,315,743 

11,217,814 

1,270,888 

79,305,629 

45,075,788 

781,317 

11,979,124 

96,200 

3.180,128 

1,193,070 

3,490,849 

610,375 

49,388,318 


417, 

008! 

•23,195 

3,595 

4,228, 

125; 
5.490, 

105 
8,066, 


308 

767 

,07 

984 

979 

759 

220 

95 

998 


Current 
Year 


Inc.  $26 

$360,250 

418,484 

23,846 

6,543,670 

887,302 

2,347,471 

2,812,751 

2,277.854 

157.578 

27,4-^3 

54,958 

2,164,773 

2,518,200 

518,428 

16,508,043 

647,275 

17,155,318 

5.27!), 225 

32,135,702 

3.105,827 

39,397,579 

171C.    1,6 

4,457,636 
2,160,490 
8.179.i>94 
157.779 
4,982,770 
1.063.o7'3 


Previous 
Year 


6,447,790 

464,432 

7,236,223 

9,335,295 

10,775,960 

173. 85» 

25,653 

71.130,848 

5,439,013 

2,148,605 

18,811,476 

8,353,881 

43,414,283 

172,900 

4,345,796 

99,283,097 

4,100 

7,820,042 

11.156,574 

6,277,020 

20,353,936 

42,328 

28,943,104 

28,877,326 

57,8*20,430 

1,170,757 

450.487 

432.923 

38,550,64a 

1,809,926 

1.115,967 

30.232,447 

7.2-.i9.685 

10,063.353 

1,182.865 

78,538,177 

42.461,527 

705.909 

11,375,677 

102.100 

2.987,922 

1,224,315 

3,091,171 

599,382 

46,110,09a 


379,556 

557,356 

21,416,419' 

3.561.684 

4,010,860 

126,419 
5.402,651 

151.302 
7.303.564 


Previous 
Year 


8.031 

.$332,146 

288,1-27 

24,802 

6,185,194 

988,983 

2,079.041 

2,858,086 

2,325,228 

150,577 

•.;7,847 

50,951 

2,431.782: 

2,623,100 

521.028 

17,002,109 

709,.  74 

17,711,283 

5,179,32-2 

29,921,4-29 

3,083,7^27 

36,811,979 

13,200 

4,130,736 

2,103,836 

7,034.960 

173.804 

4,806.455 

1,025.97» 


AGGKEGATES    OF    GUO.S$$    liXlt     ( .\GS— \Veekl.v    and    ITIouthly. 


WEEKLY  SUMMARIES      Current  Year  Previous Y'ar    Jne.  or  Dec.    P.C-     MONTHLY  .SUMMARIES    Current  Year  PreviousY^ar    Inc.  or  Dec.    P.O 


2d  week  Mar. 
3il  week  Mar. 
4tli  week  Mar. 
1st  week  Apr. 
2d  week  Apr. 
3d  week  Apr. 
4ih  week  Apr. 
1st  week  May 
2d  week  May 
3d  week  May 
4th  week  May 
1st  week  June 


(48  roads). 
(48  roads). 
(49  roads). 
1 43  road.'i). 
1 42  roads). 
(43  roads). 
(40  roads). 
(42  roads) . 
(42  roads) . . 
(41  roads). 
(46  roads). 
i38  roads). 


8.606,740 

8,527,388 

12,9-28, 25H 

7.670,98-.; 

7,870.100 

7,900,475 

10,152.570 

7.396,3  I  & 

7,667,M0 

7,591.4'-' 1 

12.098.498 

7,267.191 


8.016.341 
7.853.800 

11,043.0.39 
6.990.950 
7.203.78.8 
7.208.724 
9.659.'.»0o 
6.903.87;; 
7.104.32!- 
7.177,901 

10.851.080 
0.897,105 


-^  590.399 
+  673.588 

+  l,285,19!t 
+  08O.03-J 
-t  066. 31,- 
..  691.751 
+  542,06', 
.i-432,44(, 
+  503.481 
-t  4i;i,l(i( 

+  1.247.418 
+  370.0:;i 


7-36 

8-58 
1104 
9-71 
9-25 
9-59 
.".•62 
(.■21 
7-02 
.3-76 
n-Vi 


Mouth 
Mouth 
Month 
Month 
Moutii 
Mouth 
Month 
.Mouth 
Mouth 
Mouth 
Month 
Mouth 


June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 


1904 
1904 
1904 
1904 
190-t 
1904 
1904 
1905 
lw05 
1905 
1905 
1905 


(108 
(125 
(122 
(1'.'4 

(i'.;4 

(124 
(123 
(110 
(117 
(118 
(115 
(  53 


rds.) 

ids.) 

rds.) 

rils.) 

rd.s. , 

rd,s. 

rds,  I 

rdM.  1 

r(t.i.> 

rdc. 

Id''. 

rds. 


113.351.491 
132,242,621 
145,2it2,493 
151,475.024 
159.732.959 
154,304.1171 
I  46.748.102, 
i'.i7.(i73.058 
ll3.714.50(i 
,  43.02:^;. 857 
1  30,595.868 
18,367,104 


s 

114.280.175 
139,712.599 
144,558.47: 
147.338.53(. 
154,758,62. 
140,909,471 
136,><89,64( 
119.2-20.07 
117.25-M:t.- 
130,8'79,;;4' 
127.237.31', 
44,543,71: 


—928.684 
—7.169.978 

+  731.020 
+  4.130.488 
+  4.974.337 
13.394,641 
T-9.^58,462 
-7.852.980 
—3.537.029 
12.743. ;U; 
r  9,358.55 1 
f3.823,38( 


081 
5-35 
0-51 
2-81 
3  21 
9-51 
7-20 
6^58 
:i01 
•  •73 
7-35 
-  58. 


iMexicau  currency.  6  luoludes  the  Hous.  ^t  fex.  Cent,  and  its  subsid.  lines  in  both  years.  e  Cavers  Une.s  directly  ouorated.  <;  luoludes 
the  Chicago  <S:  Easteru  Illinois  in  both  years.  k,  Atlanta  Kuoxvllle  &  Northern  included  In  both  years  since  AprU  1;  Ituad  previously  been 
included  in  1905  since  Jan.  1.  a  Ijeoreaee  due  to  a  washout. 
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Latest  6ross  Earnlasrs  by  Weeks.— In  the  table  whloh 
follows  we  sum  np  separately  the  earnings  for  the  first 
week  of  June.  The  table  covers  38  roada  and  shows 
S'36  per  oent  inorease  In  the  aggregate  over  the  same  week 
last  year. 


Istreeek  of  June. 

1906. 

1904. 

Inereait. 

Dtereate. 

S2.41P 

3 

35.33!S 

$ 

2,916 

Buffalo  Rooh.  (b  FlttBb's 

l«4,0^f 

160,7ii7 

3,38. 

Canadian  Nortnem 

82,400 

64,1C0 

18,3UC 

Canadian  Paolflo 

072.000 

1,018,000 

46.000 

Oentrai  ot  Georsria 

174,100 

166,400 

17.700 

Obattanooga  BontlienL. . . 

v,07P 

1.907 

16S* 

OluoaKO  «re»t  Western 

137.517 

12l,46.S 

16,049 

Ohio.  iDd'pUs  &  Loulsv.. 

109,8.19 

101.926 

7.593 

OMo.  Term.  Transfer.... 

31.427 

30,299 

1,128 

Colorado  di  Soatliem — 

147,42' 

l\7,791 

29.637 

Denver  <Si  Klo  Grande . 

332,100 

300.800 

31.30' 

Dnlntt  80.  Shore  *  Atl.. 

53,;  9^ 

50,052 

3,340 

Grand  Trunk  or  Can... } 

Grand  Trunk  West..  > 

643,76!- 

670,768 

26,999 

Det.Gd  Hav.  &  MUw.  > 

Gult  &  8hlD  Island 

43,57-» 

39,104 

4,470 

International  A  Gt.  Wo. 

9»,360 

88,59.'^ 

6,765 

Interooeanlo  Of  Mexloo.. 

lOT.gs"? 

138,878 

30,891 

Iowa  Central ... 

;')2,342 

45,2.^8 

7,b8'4 
31,830 

LoalsvlUe  &  NaabvUle 

723,S0- 

691,976 

Mineral  Ranjte 

)3,27.' 

12.349 

92e 

fifinneapollB  &  St.  Louie 

67,83: 

49,301 

18,533 

Minn.  St.  P.  &  8.  8te.  M. . 

165,80 

129.891 

3r.,91' 

lio.  Kansae  <b  Texas 

283.8S< 

233,34> 

55,484 

Mo.  Paolfio  &  Iron  Mt.. . 

607,00' 

564,000 

43,000 

Central  Branch. ...... 

26.001 

22.000 

4.000 

Mob.  JaokBon  &  K.  City.  ■ 

1I10.40fc 

1I9,3.')ii 

1.013 

Mobile  <s  Ohio 

137.630 

123,72 

13,90 

National  BK.  of  Mexloo. 

229,18f 

216.827 

12,359 

Bio  Grande  Southern.. 

a5.633 

9.461 

3,928 

St.  lioo  la  Southwestern . . 

164,971 

138,098 

16,873 

Sonthem  Railway ....... 

826,30 

801,59 

24,712 

Texas  Central 

12,42 

7,52'- 

4,894 

Texas  &  Paolflo 

181.394 

169.088 

12,;j06 

Toledo  Peoria  &  Weet'n 

20.07. 

25,64. 

5,572 

Toledo  St.  L.  A  Weet.... 

69,973 

64,607 

5,366 

Wabash  ..... 

433,33' 

420,85*^ 

12,479 

Wheeling  <k  Lake  Erie. . 

lll,94i^ 

66.62S 

46,327 



Total  (38  roads) 

7,267,19) 

6,897,l6f 

486,332 

116,306 

Net  increase  (5*36  p.o.  . 

.. 

370,026 

a  Decrease  due  to  a  washout. 

U  Figures  are  for  week  ending  June  3. 

For  the  fourth  week  of  May  our  final  statement  covers 
46  roads,  and  shows  11*49  per  cent  inorease  in  the  aggregate 
over  the  same  week  l»at  year. 


4(A  lotek  of  May. 

1905. 

1904 

Inereate 

Decrease. 

$ 

$ 

$ 

9 

Previously  rep' 0,39  rd's) 

11,425,07 

10,245,57  i 

i,2C9,oae 

29,521 

Alabama  Gt.  Sontnem. 

92,53? 

87,763 

4,772 

-Ala.  N.  0.  <s  Tex  Pao..- 

NewOrl.&No.East.. 

Ql.lSt' 

68.116 

23  073 

Ala. &  Vlcksburg 

44.86 

37.10^ 

7,763 

Vlcks.Sh.  &  Pao 

48.628 

41,20^ 

7.320 

Cln.  S.  0.  &  Texas  Pao. 

236,431 

223,440 

12.991 

Mexican  Hallway 

If  120,500 

tlll,400 

9,100 

**».  •■•- 

Mexican  Southern 

39.374 

36.430 

2,894 

Total  (46  roads)...... 

12,098,498 

10,851,080 

1,276,939 

29.521 

.Net  Increase  (11-49  p  <^ 

1,247,118 

%  Figures  are  for  week  ending  May  27. 

Met  Earnings  Monthly  to  Latest  Dates.— The  f ollowlcg 
ahows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  retnms  of  this 
character,  and  in  that  form  is  given  once  a  month,  Early 
retnms  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 

— -  Oross  Darnings. — ^ Net  Earnings.-— 

Current      Previous       Ciirrent      Previous 
Year,  Year,  Year  Year. 

Boada.  $  (^  $  $ 

Alabama  Great  Southern— See  under  Southern  Ry.  System  below 

AUeKheny  Valley.  Apr. 
Jan.  1  to  Apr.  3o 

Ann  Arbor. b Apr. 

July  1  to  Apr.  3u.,. 
AtOb.T.&B.  Fe.b.  Apr. 

July  1  to  Apr.  30. .. 

Atl'ta  &  Char.  A,  L.uMar. 
July  1  to  Mar.  31.. . 

Atlantic  &  Blr.RR.aApr. 
July  1  to  Apr.  bO... 

Atlant.  Coast li. a.. Apr. 
July  1  to  Apr,  to... 

Baltimore  &  &.niiapoii.'i 
Short  Line.a Apr. 

July  1  to  Apr.  3'> 
Salt.  <Js  Ohio  Co. L.May 

July  1  tt  May  31.   . 
Bangor&Aroost'ki  Apr. 

July  1  to  Apr.  bo... 
BellefonteCent..l>  May 

Jan.   1  to  May  iti  . 

Brldgt.  &  Saoo  R.b  Apr. 
July  1  tc  Apr.  30... 

uff.  R.  APlttbB.b  Apr. 
July  1  to  Apr.  3U... 


Inc.  65.348        Inc.  82,078 

Inc.  268,031        Inc.  287,306 

136,690   159,487    34,302    46,670 

1,623,077  1,828,650   551,882   445,070 

5,996,896    5.619,273  t2,ll8,8°i4  f2,142,9!?7 

56,649,953  67,715,249  tl9,33O,730  t22,563,069 


360,260 
2,804,^09 

80,292 

837,836 

1,997,905 


332,146 

2,706.650 

65,419 

564,534 
1,759,071 


X8,168,081  16,968,049 


13,709 

133,997 

5,840,175 


14,970 
Io7..t90 

6,242,966 


130,480 
899,946 
16,r95 
251,180 
709,187 
6,686,125 

4.430 
43,590 

1,807,207 


105,974 
967,630 
17,326 
175,889 
8^8.210 
6,389,748 

4.784 
45,752 

1,473,848 


61,921,894  59,689,182  21,124,589  19,580,625 


189,021 
1,777,680 

4.245 

23,H46 

2,933 

37.958 

056,670 

6,656,695 


177.240 

1,708,658 

4.866 

24,802 

2.841 

37.291 

551,761 

6,214,936 


73,2P0 
6:,0.172 

1,297 

7,124 

:^83 

1",406 

231.917 

2,534,699 


69,252 

646,608 

1,471 

5,999 

d8f.210 

11.682 

171.694 

2,578,288 


. —  Gross  Earnings. — , , 
Current       Previous 


Heads. 

Buaalo&B'squefa.a.Apr. 
July  1  to  Apr.  80 

California  St  N.  W.a.  Apr. 
July  1  to  Apr.  3o 

Canadian  Northern  Apr. 
July  1  to  Apr.  3o.... 

Canadian  Pacifies  Apr. 
July  1  to  Apr.  3u... 

Jent.of  Georgla.a  Apr. 
July  1  tc  Apr.  3o 

Cent.of  N.  Jersey.b.Apr. 
July  1  to  Apr.  3o 

Ohatt'n'ga  South. aApr. 

July  1  to  Apr.  3o  _ 
Ohesap.  &  ObJo.b.  Apr. 

July  1  to  Apr.  3u... 
Ohloago  &  Alton. a  Apr. 

July  1  to  Apr.  30.. . 

Jhlo.Gt.  Wesfn.t.Apr. 
July  1  to  Apr.  bu  .. 


Year. 

S 

100,582 

924,588 

109,922 
1,261,412 

282,900 
3,133,500 


Year. 

S 

74,963 
797.405 

108,873 
1,199,024 

234.300 
2,551,100 


Xet  Earnings.—— 

Current      Previous 


Year. 

$ 

37.890 
801,413 

24.694 
317,507 

83,400 
1.026.6CO 


Year. 

$ 

24,411 
271,236 

3,649 
212,728 

58,100 
843,300 


4,229,144  4,061,505  1.531,806  1,412.533 
.41,822,723  37,938,641  12,684,221  11,371,629 


746,478   651,400 
8,620,544  8,068,421 

1,968,166  1,939,308 
18,!'60,234  17,870,766 

9.C89  8,403 

100,748  92,616 

1,673,776  1,641,959 

17,076,335  16,941,866 

786,389  783.172 

.10,028,702  9,626,756 

613.559 

6,396,724 


629,770 
7,007,206 

434,273 
4,401,200 

3,626,635 


161,012 
2,340,382 

941,172 
8.868,9S8 

42 
7,669 

655,326 
6,101,643 

204,046 
3,341,468 

177,191 
1,850,880 

173,359 
1,643,136 

957,318 


94,610 
1.941.519 

906,716 
7,894,401 

def.2,436 
def  4,848 

540,312 
6,374,647 

170,047 
3,089,116 

157,514 
1,792,327 

147.040 
1,686,235 

892,623 


Chlc.Ind.&Louls.R  Apr.        486,923 

July  1  to  Apr.  ao  4,619,104 

Ohio.  M,&  St.  P. a    Apr.     3,862,3£8 

July  1  to  Apr.  3o. ... 41,742,035  40,93^;700  15,103,613  14,652,'244 
Ohic.Ter.Transf  b  Apr.        128,113        122,783         58,120         40,673 

July  1  to  Apr.  3u....   1,263,373    1.305,461        464,434        414,164 

Cln.  New  Qrl.  &  Tex   Pao.— See  under  Southern  Ry.  System  below. 

1,614,807    1,687,537        268.686        384,936 
6,543,670     ~ --     


ai.Oin.Ohl.&St.L.bApr. 
Jan.  1  to  Apr.  s<j — 

Peoria<5;J2aB'n..b  Apr. 
Jan.  1  to  Apr.  3u 

130  or'do  ASouth.b.Apr. 
July  1  to  Apr.  cm 

Oolum.Newb.A  L.b.Apr. 
July  1  to  Apr.  b.    ... 

Copper  Range  a  .  Mar. 

July  1  to  Mar.  3i 
Cornwall. a Apr. 

July  1  to  Apr.  80 — 
Comw'Utb  Leban.b  Apr. 

JolT  1  to  Apr.  iO 
Den.&KloQ'de.b...Apr. 

July  1  to  Apr.  30  . 
()etrolt&  Maok'o.sApr. 

July  1  to  Apr.  3o  — 
Oul.  So.  Sh.&Atl.b.Apr. 

July  1  to  Apr.  so — 

erie.a Apr. 


184,846 
887,302 

441,428 
6,078,929 

20,585 
193,407 

64,814 
454,078 

20,476 

68,120 

80,038 

222,740 

1,311,883 


6,185,194  1,181,285  1,086,781 
252,946  1,388  55,428 
988,983  192,128  224.310 
379.820   d3 1,844   d60,04I 

4,867.787  dl,3eO,88edl,228,961 


14,243 
196.037 

32,636 
378,011 

6,678 
61.810 

21,306 
201,706 
1,249,515 


14,041,776  13,727,684 

91,714    91,903 

820.652   809,060 

211.403   186.253 

2,199.620    2,114,411 

3,816,689    3,816,263 


July  ItO  Apr.  30. . ..37,261,785  37,2a9,498 
Pairch.  &  N.  East.b  Apr.  4,029  3,384 

July  1  to  Apr.  30....        32,002         80,135 

Farmv.dcPowh'n.b  Apr.  8,198  8,945 

Jtily  1  to  Apr.  30....  78,051  67,438 

Fon.Johnst.  &  Gl.a.Apr.  62,611  66,919 

July  1  to  Apr.  30....  592,626  567,747 

n.W.&  Den.  City. bApr.         183,243       154,073 
July  1  to  Apr.  30  ...   2,107.265    2,169,009 

C:»eorgiaRR.a..         Apr.        201,318       170,900 
July  1  to  Apr.  30    ^     2,092,202    2,090,171 

Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 


2,389 
46,740 

25,413 

178,818 

12,288 

26,256 

14,657 
94,250 

469,477 

5,668,670 

33,166 

254,992 

62,001 
728,210 

935.088 
9,672,716 

2,066 

10,314 

1,086 

6,829 

80,876 

279,426 

24,668 
614,841 

62,576 
628,296 


707 
50.098 

def.6,663 
114,018 

1.931 
17,990 

10,946 
91,120 

459.091 

5,216,068 

83.731 

26f,024 

69,617 
648,382 

1,237,423 
9,124,007 

1,698 
8,487 

865 
def.3,728 

24.662 
259,708 

24.148 
677,067 

20,239 
619,316 


(ir.  Trunk  of  Can... Apr.     2,267,789    2,307,694  880,225 

July  Ito  Apr.  30.. ..23,469,735  22,680,164  6,699,819 

Or. Trunk  West.  Apr.        481,783       451,611  108,196 

July  Ito  Apr.  30....   4,328.662    4,464,934  664,676 

Det.Gr.  H.&M11  Apr.         100,249         79.324  20,489 

July  Ito  Apr.  30...    1.236,161     1,036,968  340,903 

Golf  &  Ship  Isl'd.a  Apr.        160,667       145,312  36.202 

July  1  to  Apr.  30    .     1,547,770    1,683,740  382,996 

aooking  Valley. a. Apr.         447,568       870,062  126,219 

July  1  to  Apr.  30....     4,969,066    4,852,621  1,605,042 

Ullnols  Central.. .a.Apr.     8,751,192    3,530,378  653,657 
July  1  to  Apr.  30.... 41,676,877  89,013,847  12,607,494 


2,591,755  81,079,709  81,070,940 
25,506,644  24,572,106  810,079,796  s9,049.356 


Ind.  111.  &  lowa.a.  Jan.  164,770  147,069 

July  Ito  Jan.  31....  1,023,141  934,828 

Interooeanlo  Railway  of 

Mexico Apr.  614.236  855,782 

Jam  1  to  Apr.  30....  2,193,499  8,134,721 

Iowa  Central. a....  Apr.        205,320       170,363 
July  Ito  Apr.  30    ..   3,153,998    1,999,869 

Canawha&mioh.a  Apr.  137.485  126,401 

July  1  to  Apr.  bO....  1,456,769  1,381,651 

Kan. City  South. a.. Apr.  564,615  602,483 

July  1  to  Apr.  80....  5,526,932  6,447,694 

Lehigh  Valley  KR.  b  Apr.     2,688.997 

July  1  to  Apr.  3o.  . 
Lexlng'n  diEast.  t>.  Apr. 

July  1  to  Apr.  3o... 

Lionglslandb Apr. 

July  1  to  Apr.  3o... 

Lonls'na  &  Arkan.aApr. 

July  1  to  Apr.  30... 
LiOUlBv,  &  Nashv.b  Apr. 

July  1  to  Apr.  30.... 

4Ianlste6<&i  No.E.a  Apr. 
Jan.  1  to  Apr.  30... 

Manlstique.b. May 

Jan.   1  to  May  31... 

Maryland  &  Penn  ..Apr. 

Mar.  1  to  Apr. 
o  •'^exioan  Cent... 

July  1  to  Apr. 

V  Wex.  inTftrn>»t'i...Apr. 

Jan.   1  to  Apr.  3o...     2,164,773    2,431,782 

Milieu  <&8oathw. a. .Mar.  7,402  5,S19 

*imeral  Range. b..  Apr.          44,956  48,3C3 

July  Ito  Apr.  oO...       664,920  482,200 

Minn.Aat.Louls.a.Apr.         241,869  196,287 

July  Ito  Apr.  8w....   2,511,989  2,412.660 


51,568 
311,029 

178,639 

848,907 

r  47.3  62 

r359,l88 

16,201 

190,777 

126,654 

1.578,462 


886,190 
6,t51,660 

94,410 
892,816 

4,887 
218,200 

38,968 
621,780 

88,911 

1,683.578 

609,941 

9,994,160 

81,918 

187.442 

126.784 

600,667 

r26,S63 

r360,713 

24,167 
186,254 

126,181 
1,518,219 


40,603  36,760 

377,887  428,888 

Inc.  94,435 

Inc.  476,501 

71,640  65,322 

681,432  573.804 

8,148,074  2,936.803 


14,888    11,790 
120,940    97,196 

Inc.   94,638 
Inc.  368,713 


27,809 
257,865 
?47,804 


33,145,397  31,218,853  10,519,000 


80... 

. .  Apr. 
30  .. 


35,964 
167.578 

«,560 
27.483 
30.174 

54,958 
2,270,240 


34,327 
160.577 
7.150 
27.847 
28,380 
60,951 
2.347,081 


31,418,237  21,562,466 
622,308        597,924 


3,844 
62,995 

4,460 

647 

11,731 

18,050 

878.328 

6,887,986 

197,938 

826.920 

2,299 

4,612 

148,f)4l 

v57,130 
vy20,634 


24.759 

162.082 

812,048 

9,931,827 

3.389 

55.06O 

1,498 
4,574 

9,421 
13,872 

676.758 
5,269,076 

264,421 
1,083,925 

def.13 

10,095 
51,306 

v34,448 
v920,460 
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, —  Qrross  Earnings. — . . .Yet  Earnings. 

Current      Previous  Current  Previous 

Tear.             Year.  Year.  Year. 

Roads.                          $                   $  $  $ 

M.  3t.P.*8,8.M.b.Apr.        654,563       474,765  249,565  17P,769 

July  1  to  Apr.  30....   7,252,806    5,852,441  3,591,203  2,766.9t>8 

Mo.K»n.*Tex.a...Apr.     1.667,725    1,331,847  256.787  131,321 

July  1  to  Apr.  30...,  18,642,912  16,365,797  4,447,600  3,962,419 

Mo.Pao.Systera.b.  Mar.     3,766,447    3,645,178  1,1.30,478  1,023,679 

Jan.   1  to  Mar.  3 1....   9,751,542  10,700,964  1,923,070  2,876,773 

Mobile  &  Ohio— See  under  Southern  Ry.  System  Delow. 

Nash.  Ch.&St.L.b.-Apr.        829,059       825,012  164.751  176,640 

July  Ito  Apr.  30  ...    8,427,018    8,490,044  2,216,643  2,198,421 

cNat'lRR.ofMey..Apr.      1,005,380    1,018,131  321,866  345,49S 

Jan.   Ito  Apr.  30....   4,026.134    3,965,626  1,272,377  1,221.816 

Nev.-Oal.-OreKon  aApr.           18,117          14,696  8,399  4.607 

July  1  to  Apr.  30....       179,371        155,597  80,129  56,913 

Nevada  Central. ..Apr.            3,311           1,901  1,720  351 

July  Ito  Apr.  30....         2'S,828          25,658  10,835  4,030 

N.  Y.  Ont.*  n^f^er.aApr         590,554       534,303  178,236  135,144 

July  Ito  Apr.  3o....   5,747,091    5,439.613  1,689,084  1,205.170 

H.Y.Sns.  AWPSt.aApr.         246,652        231,998  101,475  101,222 

July  I  to  Apr.  SO  ...    2,240,044    2,148,605  782,053  829,731 

Norlolk&Wesfu.b  Apr.     2,098,520    1,909,651  809,960  749.316 

July  Ito  Apr.  3U.... 19,697,413  18,811,476  7,723,33*  7,486,192 

Northern  OenrralbApr.         858,702       898,602  120,654  22*5,754 

Jan.   1  to  Apr.  30....   3,105,827    3,083,727  240,762  382,662 

Ohio  River  A  West  Apr.           16,S70          16,692  4,634  4,250 

July  1  to  Apr.  no....       165,784        172,900  35,777  4&,484 
Pacific  :;o»8tr!ompany  -SeeMlsoellaneouaCompanleB. 
Penneyivania— 
Llneedirectlyoperated 

JE»8tofPlt,ts.<tEApr.   10,855,677  10.368,^77  3,136,579  3,314,179 

jJan.  Ito  Apr.  30... 39.397,579  36,311,979  8,7C9,594  7,799,694 

V7eBtofPUt.rt.<ftE  Apr.              Inc.      273,900  Deo,  140,700 

Jan.  1  to  Apr.  30....           Inc.  1,613,200  Inc.  391,700 

Phil.  Bait.  AWash.b  Apr.     1,208,673    1,181,973  500,924  S25,324 

Jan.   1  to  Apr.  30  ...   4,467.636    4,130,736  775,338  699,638 

Phlla.  &  Erle.b        Apr.         632.566        620,620  172,118  205,196 

Jan.  Ito  Anr.  3o....   2,160,430    2,103,838  318,356  406,529 

Pltts.0.C.A8T*L.sApr.     2,055.815    2,000.061  427,463  430,486 

Jan.  Ito  Apr.  3'j....   8,179,994    7,634,9«0  1,541,658  1.408,360 

Ral6l«;h&3.  FfM.r.aApr.             4,809            4,336  2,408  1,644 

July  1  to  Apr.  3o,...         41,078          42,328  13.630  18,253 

Beading  Companv— 

P}lil».&ReartV.^  Apr.     3,320,457    3,258,417  1,875.739  1.443,429 

July  1  to  Apr.  3v>.... 30,463,680  28,943,104  13,939.496  11,339,346 

Goal  <&  Iron  Oo   ^  Apr.     4,610,^35     4,450,207  262,505  394,412 

July  Ito  Apr.  30  ..29,721,667  28,877,326  2,053,647  2,533.922 

Total  both  Co.'s.bApr.     7,930.992    7,678,624  1,638.644  1,837.P41 

July  1  to  Apr.  3u.... 60,175,347  57,820,430  15,993,143  13,873,768 

Beading  Co.b.     .  Apr          116,126  120,459 

July  1  to  Apr.  3»:. 1.168,730  1,179,784 

Total  all  Co.'s.t... Apr 1,754,770  1,958,300 

July  1  to  Apr.  3o 17,161.873  15,053,552 

Rich.  Fred.  AFot     Apr.         158.337        159,927  63,237  66,517 

July  1  to  Apr.  SO  ...    1,225,709    1,176.757  338,174  380,913 

Rlo»randeJnnot..Mar,          40,749          39,129  kl2.224  kll,738 

Dec.  1  to  Mar.  3 1....       157,779        173,804  k47,333  k52.140 

BloGrandeBonrti.tApr.           35,276          36,651  12,502  14,349 

July  1  to  Apr.  3o....       398.831        385,631  192,359  162,593 

Boolf  Island  8V"t;.a. Apr.     3,289,652    3,088,339  418,92!)  270,342 

July  Ito  Apr.  30  ...36,790,722  38,550,649  9,760,429  10,476,482 

St.  JOB.&Qd.  iBl.b.Apr.         108,212          93,955  21.095  10,032 

July  1  to  Apr.  30  ...    1,066,207    1,116.967  288.986  19i,i97 

St.  L.  <Si  Ban  Vt.  (inolud. 

Ohio.  &E.  Ill  ).a.  Apr.     2,955,991    2,622,040  717,049  675.488 

July  1  to  Apr.  3o:...32,296,994  30^832,447  10,628,788  9.755.496 

St.LoulB  S' west. b.  Apr.        730,667  '    619,111  206.849  80.018 

July  1  to  Apr.  so:...   7,487,808    6.533,126  2,479,710  2,231,633 

Seaboard  Air  Llnea  Apr.     1,189,044    1,C  92,078  347,708  206,132 

July  1  to  Apr.  3o„..  11,217,814  10,663.853  3,321,782  2,681,025 

Southern  Indian  a.  b  Apr.         105,880       106,034  39.261  45,402 

July  1  to  Apr.  30....   1,169,896    1,086,897  498,737  472,944 

ISouth.  PaO.Co.a..Apr.     8.234,516    7,439,616  2,303.402  1,787,401 

July  1  to  Apr.  3o....79,305,629  78,538,177  24,774,546  23,508,165 

.  ^S.  m.loatTL'i^r      280.463        248,162  50,790  33.074 

^         July  1  to  Apr.  .3o....  2.758,386    2,584,034  514,635  539,148 

Cin.N.O.&T  P.aApr.         610.799        554.083  145,717  135,759 

July  1  to  Apr.  30....   6,093,562    6.584,347  1,425,572  l,.^08,2f)4 

Ga.  south. &P)a.«  Apr.        133,076        131,942  28.460  32,885 

July  1  to  Apr.  30....    1,432,714    1,429,849  336,020  369,34W 

Mobile  &OMo.a.. Apr.         663,112        564,748  165,476  108,186 

July  1  to  Apr.  30  „..    6,827,976    6.460,456  2,223,829  2,030,164 

Southern  Rallw.a  Apr.     3.819,827    3,521,793  786,447  681,324 

Ju^  1  to  Apr.  30  ...40,465,061  38,127,300  ll,364,7d4  10,528,147 

XeiaB Centra'  a.... Apr.           61,507          45,164  19,78!>  3,950 

July  1  to  Apr.  3o....       718,366        658,365  262,449  179,46V 

Toledo  (JsO.Ceut.a.Apr.        238,845       220.022  21,687  15,183 

JiSy  1  to  Apr.  30  ...    3,180,128    2,987,922  738,141  614,220 

Tol.Peorla&West.bMay         102,388        104.111  23,392  21,826 

JcQy  1  to  May  31...    1,173,000    1,188,673  226,054  253.673 

DnlonPac.  8v8t.*.-Apr.      4,781,682    4.159,027  2,098,965  1,785,774 

July  1  to  Apr.  3o....49.383,318  46,110,093  23,094,638  20,987.851 

Vlrelnla&So'thw.bApr.           68,835          43,546  22.725  12,169 

JtSy  1  to  Apr.  so"...       544,204        611,106  225,024  161,296 

Wabash  b.        -   -      Apr.     1,795,286    1,794,759  149.750  379,978 

Jrdy  ito  Apr.  bo  ...20,901,539  19,106,459  3,707.749  4.3i4,163 

WJersev&Seftsh.JApr.        363.614       814,714  108.254  41,954 

J^  1  to  Apr.  st  ...    1,063:878    1,026,978  108.660  64,lt0 

Wheel  AL.Eri^.b  Apr.        390,335       368.041  94.720  J2,022 

July  1  to  Apr.   bO  ...   3,690;818    3,654.433  717.042  954.250 

W'in8T.'rt&No.Kr.iMar.          12.329          12.872  3.336  1,'717 

J^y  1  to  Mar.  ai  ...       125;769        126,419  87.262  21,743 

Wlaoonsln Cent' i.s  Apr.        649.331       531,360  183,620  179,65-< 

Jnlv  1  to  Apr.  ;.0  ...    5,490,220    6,402.651  1,839,717  1,699,7.''7 

Wrlghtsv.&Tenn.bApr.       x:  5,090      xl  0,657  4.976  1,495 

July  1  to  Apr.  30 xl65,958    Xl51,302  62,383  4iJ,<Si51 

YnT-oo&MlBB  Val.a.Apr.        682,994       660,877          82,384  3,0H4 

jSly  Ito  Apr.  3^:.:.  7,506,438    6,722,120  1,940,890  1,663,060 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  hera  given  are  before  deducting  taxes. 


cThese  figures  are  In  Mexican  currency,  and  are  oon<:  ertibie  luto 
70ld  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes  la  $60,467  and  $41,164  for  1905 
and  1904  respectively  for  April  and  $1,186,095  and  $1,013,343 
tor  period  from  July  1  to  April  30. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  included. 

J  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  represent  30%  of  gross  earnings. 

r  For  April  additional  Income  is  $11,226  this  year,  agalnet  $1,083 
last  year.  From  July  1  to  April  30  additional  income  la  $46,166  this 
year,  against  $34,789  last  year. 

8  Including  other  Income,  total  income  (exclusive  of  results  of  coal 
companies)  for  April  is  $1,147,569  in   1905,  against  $1,121,423  in 

1904,  and  for  period  from  July  1  to  April  30  is  $10,558,270  In  1905, 
against  $9,504,848  iu  1904.  Deductions  from  total  income  for  addi- 
tions and  Improvements  were  $168,522  in  April,  1905,  against  $257.- 
666  in  1904,  and  from  July  1  to  April  30  were  $1,074,301  in  19C5, 
against  $976,666  in  1904. 

V  For  April  additional  income  is  $11,663  this  year,  against 
$6,502  last  year.  From  July  1  to  April  30  additional  Income  18 
$107,322  this  year  against  $105,239  last  year. 

X  Includes  $422  "other  Income"  for  April  this  year,  against 
$3W2  last  year  and  for  period  July  1  to  April  30  $3,925  this  year, 
against  $4,100  last  year. 

t  For  April,  1905.  taxes  and  rentals  amounted  to  $182,705 
against  $209,344,  after  deducting  -which  net  for  April,  1905, 
was   $1,936,(49,    against  $1,933,593.     From  July  1    to   April  30, 

1905,  net  after  deducting  taxes  and  rentals  is  $17,651,160  this  year, 
against  $20,607,101  last  year. 

Interest  Charges  and  Surplus.— The  following  roads,  iln 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  «S:c, ,  with  the  surplus 
above  or  deficit  below  these  charges. 

, — Int.,  Rentals,  etc. — ,  r-Bal.of  Net  Earn'gs.—s 

Current  Previous  Current  Previoits 

Yean  Year  Year.  Year, 

$  $  ?  $ 

29,978  30,996  *5,456  *16,788 

278,786  296,653  *298,201  *156,824 

16,062  9,167  533  8,688 

148,099  74.625  103.081  101,264 

46,414  45,213  26,876  24,039 

465,261        467,438        184,911        179,170 

330  360  967  1,111 

1,650  1,800  5,474  4.199 

643  843  def.210  def.753 

6,430  5,164  6,975  6,518 

23,fl65  15.570        *28,945         *23,562 

194,538        126,250      *261,978      *«81,092 

26,933  26.889     def.2,3S9  def.23,240 

270,663        262,588  46,944  def.49.860 


Roads, 

Ann  Arbor Apr. 

July  1  to  Apr.  30    .. 

4tlantlc  &  Birm Apr. 

July  1  to  Apr.  3o  ... 

Bangor  <&  Arcost'b.Apr. 
j^uly  1  to  Apr.  3o 

Belief  on  to  Cenrral.May 
Jan.  1  to  May  3i.... 

Brldgt.  &  8aco  Biv.  Apr. 
July  1  to  Apr.  30 

Butfalo  &8'Bgueh..Apr. 
July  1  to  Apr.  30 

California  &  N  W..Apr. 
July  1  to  Apr.  30.... 

Cent,  of  N.  Jersey.. Apr.  11613.837  11583,860  327,335  322,856 
July  I  to  Apr.  3o.... 116.072,099  115,210,742    2,786,839    2.683,659 

Chicago  Qt.  WeHt'n.Apr.  cl72,709  cl68,283  4,482  def.  10,769 
July  1  to  Apr.  3o....cl,719,065cl,635,784       131,815        156,543 

Olev.Oln.Uh.ABt.jL  Apr.  334,328  319,163  *df.64,729        *93,473 

Jan.   1  to  Apr.  3o....  1,306,866  l,279,536*df.l09,551'd{.  134,452 

Peoria  &  East  ...Apr.  44,573  44,£9S  *df.43,160          10,833 

Jan.   1  to  Apr.  30  ...  179,209  178,390        *14,S44        *47,320 

Uopuer  RangB  ...    Mar.  8,437  8,487          16,976  def.15,100 

July  1  to  Mar.  31....  75,937  68,249        102,831          46,769 

Cornwall  &Leban..  Apr.  4.099  4,175          10.553            8,771 

July  1  to  Apr.  30...,  40,348  41,118          53,902          50,004 

Den.  &  K.  GiM'.in    Apr.  t339,723  tS33,131      *149.191      ';26,048 

July  1  to  Apr.  3w....  t8,442,427  13,337,147  *2,416,444  *2, 084,869 

>ol.  8o.8h.  &  an.-.Apr.  85,842  88,642  *df.22,531    Mf.28,078 

July  1  to  Apr.  30  ...  910,499  866,416*df.l69,75:=*df. 228,983 

aeorgla  KR Apr.  a51,093  a52,766          *3.803   dpf.30,258 

July  1  to  Apr.  bO. a  814,419  a5iO,069      *165,093      *167,377 

aulf&ShiplHl Apr.  26,813  25,192           *8,959        '14,742 

July  1  to  Apr.  3o....  263,671  218,223       *138,1S6      *313,404 

Hocking  Valley.. -.Apr.  69,188  77,126        *59.459         *16,268 

July  Ito  Apr.  3o....  765,434  817,881  *1,203,S86  *1, 122,568 

nillanain.&Ia.    Jan-  23,124  22,874         28,444            9,044 

July  1  to  Jan.  31....  165,182  160,116       145,847          27,326 

Kanawha*  Mloh..  Apr.  19,653  20,823  *def.2,600          *  4.147 

July  1  to  Apr.  3o....  199,076  205,864  *def.l.98l   Mf .13,274 

[.onl8l'na«S!  Arkac.Apr.  11,350  11.350        '16,984        '16,092 

July  1  to  Apr.  30  ...  113,500  100,?67      '163,157        '30,110 

Manistee*  No.  E.  Apr.  6,672  6,409     def.2.828     d6f.3,020 

Jan.   \  to  Apr.  3o....  26,688  25,636          36,807          29,724 

«arvlana&  Ponn..Apr.  3,833  2,876            7,898            6,546 

Mar.  1  to  Apr.  3o....  7,667  5,750          10,383             8,122 

Mineral  Range Apr.  9,447  9,447    'def.4.630             '747 

July  1  to  Apr.  bO     ..  9i.466  94,947         »65,58i'def.42,852 

Mo.  Kan.  A  Texas. .Apr.  353,687  343,716  def.97,900def.212, 394 

July  1  to  Apr.  30....  3,537,4C9  3,326,476        910.031        635,943 

.«ae:iv.  Chat. Aat.i.. Apr.'  148,942  154,3S4          15,809          22,286 

.July  1  to  Apr.  3'.>.....  1,500,342  1,501,336        716,300        697,035 

■/ev.-Cal.-Oregon...Apr.  2,141  2,162            6,258             2,345 

July  1  to  Apr.  3o....  21,541  21,799          58,588          36,114 

.M.Y.  Ont.  &  West... Apr.  gS8,317  giO,360        109,919          74,784 

July   i  to  Apr.  3u....  fio25,436  ^574,218        9eE,e48        630,952 

orfolk  *  We«t'n....Apr.  327.538  285,779        482,427        463,537 

July  1  to  Apr.  3o....  3,095,512  2,717,580    4,627,822    4,768,612 

Reading  — 

All  ooiapan4e8...Apr.  865,500  883,264        889,2:'0    1,073.036 

July  1  to  Apr.  3«>       .  8,655,000  8,852,640    8.506,372    6,200,912 

aioOrandeJanot..Mar.  8,333  7,703            3.891            4.030 

Dec.  Ito  Mar.  31....  33,333  30,833          14,000          21,307 

<lo<irMijdeaoat)i..Apr.  17.540  17,833    ♦def.3,907  *def.3,334 

July  1  to  Apr.  3o....  180,629  180.406        *13,889*def.ll,439 

St.  Jo8.&Or.l8l'd..Apr.  20,955  16,514               140     def.8,482 

July  1  10  Apr.  3o....  212,792  193.862          26,194                338 

Seaboard  Air  Line.. Apr.  253,728  215,745        '94,206   'def.7,884 

July  1  to  Apr.  3o    .  2,600,107  2,365,763      '837,801      '338,014 

Texas  Central Apr.  2,584  2,584          17,'?05             1,366 

July  1  to  Apr.  ao....  25,833  25,833        236,616        158,634 

X.iledo&OhioOen.Apr.  86,811  38,813'def.l5,04S'def.  16,710 

July  1  to  Apr.  3o. 374,801  395,443      '394,738      '3  04,729 

Tol.  Peo.A  West.-.May  28,318  23,213                 74      df.1,387 

July  1  to  May  31....  263,582  254,183     df.38,528        def.611 
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2.764 
25,421 

2.744 
25,015 

572 
11,841 

def.1,027 
def.3,272 

146,200 
1.459.746 

144,329 

1,458,995 

*40,648 
*410,196 

*38,797 
*28 1,678 

, — Int.,  Rentals,  etc. — .  ^Bal,  of  Net  Eam'gs 

Current       Previous       Curr-ent      Previou* 
Year.      -      Year,  Year.  Year, 

Roads.  $  $  $  $ 

Wmaport  &  No.  Br. Mar. 

July  1  to  Mar.  31.... 
Wiaoonsln  Central..  Apr. 

July  Ito  Apr.  30... 

*  After  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  income  andf  or  discount 
and  exchange.  The  sum  of  f  10,000  Is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

T  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  $80,652  for 
April,  1905,  against  $47,748  in  April,  1904,  and  to  $1,360,897  for 
period  July  1  to  April  30  against  $543,692  the  previous  year. 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  othei 
deductions. 

c  Charges  include  Interest  on  debenture  stock. 

K  These  are  net  charges  after  allowing  for  other  income  received. 

Mlscellaneons  Companies. 


—  Gross  Earnings. — - 
Current      Previous 


Net  Earnings. . 

Ciirrent      Previous 


Year. 


Year, 


Oompaniei. 

Buftalo  ti^as  Co....  Apr. 

Oct   1  to  Apr.  30 

Cumberland  Telephone  dc 
Telegraph  Co. a.. Apr. 

Jan.   1  to  Apr.  30 

Cuyahoga  Telep.Oo,  Apr. 

Edison  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Apr. 
Jan.  1  to  Apr.  30.... 
El  Paso  Elect.  Co... Apr. 

Fall    River   Gas    Works 

Go Apr. 

July  1  to  Apr.  30 

Houghton  County  El.  Lt. 
(Houghton,  Mich.)  Apr. 
Jan.  1  to  Apr.  30.... 

Lowell  Electric  Light 
Corporation Apr. 

July  1  to  Apr.  3o 

c  Mi%xioan  Teioph..reb. 

Mar.  1  to  Feb.  :8.... 
Milwauk.  O^asL.  Co.  May 

Jan.  1  to  May  31 

Minneapolis  Oen.  Elec- 
tric Co... Apr. 

July  1  to  Apr.  30 

Pacific  Coast  Co. a. Mar. 
July  1  to  Mar.  31 

Pocahontas    Collieries 

Company Apr. 

Jan.  1  to  Apr.  3o.... 

United  States  Telephone 
Oo.  (Cleveland)... Mar. 

Wllkesbarre  Oas  &  Elec- 
tric  Feb. 

Jaa.  1  to  Feb.  28 


381,909 
1,496,472 

46,396 

10,503 

47,777 

22,725 

22,784 
271,646 

15,127 
69,338 

20,139 
208,217 

25,614 
298.181 


325,923 

1,294,565 

83,559 

9,023 
40.335 
18,102 

22,878 
286,941 

18.008 
60,162 

18,368 
197,745 

23,244 
274,877 


55,083 

877,377 

452,019 

4,577,100 


47,467 
501,814 

456,715 
4,845,796 


rear. 

$ 

22,519 
225,818 

144,994 
599,761 

20,371 

2,313 
13.581 

8,877 

4,875 
86,209 

6,765 
87.203 

7,765 
93,917 
17,056 

139,381 
68,513 

319.639 

25,224 
297,344 

82,626 
896,031 

18.349 
71.188 


Year. 

18,284 
194,589 

130.265 
546,280 

13,899 

4,168 

18,975 

4,716 

6,427 
108,196 

5.498 
28,186 

6,378 
79,149 

12,402 
134.886 

57,255 
292,687 

20.685 
234.724 

86,013 
811,347 


40,446  85,417  16,284  15,261 


24,975 
52,979 


13,233 
29,182 


a  Net  earnings  here  given  are  after  deducting  taxes. 
c  Figures  given  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — -  ^Bal.  of  Net 

Current       Previous       Current 

Year. 


OompaniM. 

Cumberland  Telephone  & 

Teleg.  Co Apr. 

Jan.  1  to  Apr.  3u.... 
Cuyahoga  Telep.Oo .  Apr. 

Edison  Elec.  Ilium.  Oo.  of 
Brockton,  Mass.  Apr. 

Jan.  1  to  Apr.  8u 

£1  Paso  Elect.  Co... Apr. 
Fall    River   Gas    Works 

Oo Apr. 

July  1  to  Apr.  3o.... 

Houghton  County  El  Lt. 
(Houghton,  Mich  )  Apr. 
Jan.  1  to  Apr.  30 

Lowell    Electric     Light 

Corporation Apr. 

July  1  to  Apr.  so 

Minneapolis   Gen.  Elec- 
tric Co Apr. 

July  1  tc  Apr.  30.... 

Pocahontas    Collieries 

Company Apr. 

Jan.   1  to  Apr.  30  ... 

United  States  Telephone 
Co.  (Cleveland)... Mar. 

Wilkesbarre  Gas  &  Elec- 
tric  Fe)». 

Jan.  1  to  Feb.  28.... 


Year. 


Year. 

$ 


Eam'gs.—^ 

Previous 

Year. 

$ 


22,565 
83,707 

20,661 
84,369 

122.429 
616,054 

109,604 
461,911 

11,991 

9,941 

8,380 

3.958 

670 
2,680 

1,078 
4,859 

1,643 
10,901 

3,090 
14,716 

3,420 

3,405 

5,457 

1,311 

288 
3,090 

92 
842 

4,587 
83,119 

6.335 
102,354 

2,188 
8,761 

2,188 
8.851 

4,577 
28,452 

3,310 
19,335 

735 

10,852 

1,525 
13,849 

7,030 
83,565 

4,853 
65,300 

9,070 
95,010 

9,489 
97,630 

16,154 
202,334 

11,196 
137,094 

dl5.845 
d68,193 

2,504 
7,998 

9,111 

8,594 

7,173 

6,667 

9,206 
18,567 

4,027 
10,625 

4  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Oboss 

E^BHIROa. 


Albany  &  Hudson . 
American  K'ys.  Oo.l: 
Aur,  Elgin*  Chlc.R 

Blnghftuiton  Ky 

Uoston  &  Worcester  . 
Burllngt'n  (Vt,)lTac 
Oal.  Gas  <h  Eleotno. 
Cent..  Pfinn.  Trmot.... 


Lattit  Broil  Barningi 


Vttkori! 


April. 
May.. 
April. 
May.. 
Ai.ril. 
May.. 
April. 
May.. 


0»4r'> 

~i~ 

21.12  V 

126,91 . 

44,140 

23,276 

82,7tfH 

7.068 

442.58.*> 
.•)0e3» 


I'rn^ut 
tear. 


19,780 

iiu,820 

28,!S85 

21,217 

26.82-1 

7,471 

322,96 

4%. 124 


Jai%.  1  to  Lateit  Dal* 


VMrrtnt 
Ttar. 

8 

8M.'i7 

dl,  33,CG0 

128,7  .S8 

97,277 

28,979 

1.712,903 

210.806 


frevtOM 
Jtar, 

9 
75.087 

dl.'.  7G,0C1 

95,4Z4 

88,938 


27,370 

1,202.198 

197.549 


GBOU 
■ABMIMaS. 


Chicago  A  Mil.  Elec 
Chic.  &  Oak  Park.,  e 
Oin.  Dayton  &To1.Tt 
Citizens'  Ry.  <b  Ligtn 

(Muscatine,  Iowa). 
01eve.«k  So.W.Tr.Oo. 
Oleve.  Palnsv.  &  E. 
Detroit  United  Ry..«i 
Duluth  Street  Ry.. 
Bast  St.  Louis  &  Su1> 
Elgin  Aurora  &  Sou. 
Ft.  Wayne  &  Wabash 

VaUey  Traction,. b 
Havana  Elec.  Ry.  Co 
Honolulu  Rapid  Tr 

<!i  Land  Co 

Houghton  Co.  St.  Ry 
Houston  Eleo.  St.  R> 
Illinois  Traction  Oo. . 
Indianap.  &  East.  Ry 
Indianap.^b  Martins- 
ville Rapid  Tran.. 
IndlanapolisANorth 

western  Traction. 
Intemafl  Tract.  C< 

System  (Buffalo) . 
lacksonville  Eleo.C 
Kansas  City  Ry.&L> 
Lehigh  Val.  Trao.  C' 

Street  Ry.  Dep... 

Electric  Light  Dei. 

Lexington  Ry 

Lima  £1.  Ry.ALt.Oo 
London  St.  Ry.(Oaii 
Af  ad.  (Wis.)  Traotio' 
Uet.  West  Side  Elev 
MU.Elec.  Ry.d(Lt.C 
tflLLt.HeatATr.Oo 
Montreal  Street  By 
Muncie  Hartford   &, 

Ft.  Wayne 

ffor.OhioTr.<lcLt.O< 
!f  orthem  Texas  Tra< 
Northwestern  Kiev 
Oakland  Tract.  Coir 
jlean  St.  Railway. 
Grange  Oo.  Tractior: 
Peeks.  L't'g  A  RR.  Co 
Pittsburgh   McKees- 

port  &  Greensb'g . . 
Poctsv.  Union  Traoi 
Rye  Co.Gben.— Roadf 

Light  Go's 

tiocbester  Railway 
»ookford    Beloit    A 

Janes  vllle 

3t  Joseph  (Mo.)  By 

Lt.  Heat  &  Pow.  Oo 
San  Fran.  Oakland  A 

San  Jose  Ry 

Sao     Paulo    (Brazil 

rram.  L't  &  Po.  Oo 
Savannah  Elect.  Oo 
Soranton  Rallwav. 
Seattle  Electric  Oo. . 
South  Side  Elevated 
Syracuse  Rap.Tr .  Ry 
ramna  Electric  Oo. . 
Terre  Hte.Tr.<&LtOo 
rol.Bowl.Gr.<lcSo.Tr 
Toledo  Rys.  &  Light 
Toledo  A  Western.. 
Toronto  Railway .. 
Twin  City  Rap.  Trai 
Un'd  Bys.of  St.  Louie 
United  of  San  Fran 
Wash.  Alex.  A  Mt.  V 
YonnjrBtowB  Rharor 


Laitit  Oroti  Marmngi 


WetkorMo 


May... 
May... 
March. 


April 

May 

April 

l»twk  J'na 
istwk  J'ne 

May 

April 


April 

Wk  June  11 


April. 
April. 
April. 
May.. 
April. 

April. 


March. 


April 

April 

April 


April... 
April... 
April... 

May 

April... 
March.. 
May.... 
April... 
April... 
AprU.., 


April.... 
April.... 

May 

Mty 

April.... 
April.... 
April,... 
AprU.... 


April. 
April. 
May.. 
May.. 
May.. 


April. 


May. 


April. 


May 

April 

April 

April 

May 

April 

April 

AprU 

Mav 

April 

April 

WkJunelO 
irhwkMay 

May 

April 

April 

April 


Ttar 

9 

44,812 
69,394 
37,674 

8,70« 
47,02S 
16.10' 
97.532 
12,260 
113,18 
35,409 

68,808 
|39,97H 

26.24- 
a2,05ti 
40,37  • 
84.614 
18,067 

9,984 

26,64 

330.279 

27,76  <* 
385,807 

45,667 

14,208 

25,798 

18,867 

13,609 

7,784 

194,004 

454,788 

42,573 

202,946 

18.945 
68,838 
c^7.080 

120,688 

122.246 

10,934 

8,619 

8,386 

12.467 

16,891 

83,487 

1,882 

146,673 

10,218 

60,037 

47,412 

97,000 

46,332 

76,788 

203,424 

139,455 

75,742 

33,716 

46,761 

28.576 

147.189 

17,748 

80,194 

182,328 

e7f  6,887 

590,50  il 

23.078 

43,7631 


Pret'ut 
Tear 

9 

31,476 

64,137 
33,768 

8,126 
41.441 
14.96 
87.04.5 
11,38! 
105,  lb4 
33,425 

58,744 
(32,304 

27,120 
16,91" 
32.049 
72,614 

16.778 

6,676 


3 1 2,70  « 

23.519 

)29,483 

37,790 

13.45! 

22,64*' 

15,l8f) 

12.140 

7,014 

177,27t 

252.96« 

31,001 

186,472 

13.607 

63,064 

50,7S> 

1 07,30  y 

107,332 

7.87»- 

7,610 

6,911 

10,784 

14,469 

27,86 

1,76 

123,170 

9,597 

54,271 

34,359 

71,93 

40,941 

66,06i 

187,874 

129,18' 

69,040 

30,484 

42,044 

23,09' 

134.42' 

17,98f> 

48,84N 

128,528 

84l,00h 

569,G09 

23.2U1 

S7.602 


Jan,  I  to  liau»i  Bate 


Ourretf 
Ttar. 

Privioye 
Ttar. 

> 
158,754 
340,120 
101,261 

9 
182,413 
322,821 
95.873 

38,075 
188,817 

54,79  « 

1,944.694 

261,148 

530  327 

134,22 1 

31,S38 
160,621 

53,314 

1,725,561 

250,431 

478.108 

135,793 

266.59- 

1841,06) 

229,366 
t  780,058 

103,771 
80,33 : 

105,159 
56,535 

439,6*7  "I 
64,12' 

382,000 
88,119 

32,759 

23.184 

6S,28« 

1,276,51 

104,82^ 
1,420,97 

1,209,047 

89,991 

1,862,770 

153,217 
89,70S 
96,81 

132,321 
56,995 

52.61M 
22,760 
924.487 
986,8  1  5 
154,261 
801,27e 

'44,80'i 

20,878 

830,454 

1,006,443 

117,999 

723,723 

51.46i^ 

261,728 

244.73 

689,69 

442.99^ 

S5,85fs 

27,5 . 1 

33,994 

49,108 

241,664 

211,720 

54.M54 

;j83,885 

28,866 

26,2(i7 

31,103 

43,58 
59.8  0 
129,90 
10,2^s^ 

669,7i2 

88,356 
62,310 

106,059 
9,677 

679,433 

35,289 

32,486 

277,494 

253,657 

170,66^ 

122.555 

499,600 
171,717 
278,56- 
779,312 
673,6 '  t 
295,67t) 
128,96- 
179,88(.' 

398,659 
158,653 
247.904 
733,267 
672.121 
270,630 
111,934 
165,564 

678,07. 

63.624 

1,090,614 

1,777,16« 

3,295,08 

^,231,87 

78,06' 

16».547 

634,640 

60,071 

9  76,342 

1,683,818 

3,336,378 

J,l  12,966 

78,627 

148,233 

1  Spanish  silver. 

I  These  are  results  tor  properties  owned. 

a  Decrease  due  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  of  «11  the  oonatituent  oompkiilea. 

c  These  are  results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  AFcit 

Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbnrg  By. 

e  Decrease  due  to  the  fact  that  the  Louisiana  Parohase  Exposition 
was  open  last  year. 

street  Railway  Net  Earnings.— Th  ?  following  table  give 
the  returns  of  Stbbbt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  sammary  which  we  famish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
whloh  monthly  returns  can  be  procured,  was  given  May 
37,  the  next  will  be  given  June  24, 


Hoadt. 

—  07'oss  Earnings. — .  / 

Current       Previous 

Year.            Year, 

Net  Earnings.—^ 

Current      Previous 
Year.            Year, 

$                   $ 

Blnghamtos  Ry.b.  May 

Jan.   1  to  May  31 

July  1  to  May  31.... 

23,276 

97,277 

284,906 

21,217 

88.938 

217,126 

12,382 

42.251 

110,006 

10,020 
38,616 
97,612 

Central    Pennsylvania 

Traction  Co May 

Jan.  1  to  May  31 

50.636 
210,806 

45,124 
197,549 

9,781 
17,688 

7.596 
10.678 

Ohio.  A  Milw.  Elet  May 
Jan.  1  to  May  31 

44,212 
158,764 

34.176 
122,413 

23,658 
77,005 

20,703 
64,962 

Cleveland  &  Sonthwest'n 
Traction  Co. b...  May 
Jan.  1  to  May  81 

47,088 

188,817 

41.441 
160,621 

20,775 
66.854 

16,874 
40,750 

East  St.  Louis ASnb.  May 
Jan.  1  to  May  31 

113,183 
680,327 

10^134 
478,108 

66,398 
298.222 

49,675 
t37,696 

Hougbton  County  St.  Ry. 
(Hancock,  Mich.)  Apr. 
Jan.  1  to  Apr.  3U.... 

12,056 
30,382 

16,919 
86,638 

def.28,929 
def.48.20S 

6,624 
7.738 

Houston  Elect.  Oo.  Apr. 
Aug.  1  to  Apr.  3o.... 

40,877 
822,787 

32,049 
892,239 

18,006 
118,621 

9,971 
83,368 

June  17,  1905.] 
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Roads. 

Illinois  Trao.  Co.a..May 
Jan.  1  to  May  3i 

International  Tract.  Co. 
Sy8tem(BTiffalo)b.Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30.... 

Jaokaonv. Eleo.  Co. Apr. 
Jan.  1  to  Apr.  30.... 

Lima  E  eotrlo  Kallws*y  & 
Light  Co .May 

North.  Tex.  Tract.  bMay 
JaiL  1  to  May  31.... 

Boohester  Sy.  Co.bMay 

Jan.  1  to  May  31 

July  Ito  May  31.... 

Savannah  Electric. Apr. 
Jan.  Ito  Apr.  30 

Seattle  Electric  Co. Apr. 
Jan.  1  to  Apr.  30.... 

Tampa  Elect. Co... Apr. 
Jan.  1  to  Apr.  30 

lerre  Haute  Tr&Lt.  Apr. 
Jan.  I  to  Apr.  30.... 

Toledo  Bowling    Green 
&  Bouth'n  Tract.. May 


— ■  Gross  Earning':. — -  ^ 

Current       frecious 

Year.             Year. 

Set  Earnings. ■ 

Current      Previous 
Ytur.             Year. 

$        $ 

84,614 
439,074 

72,614 
382,000 

32,770 

183,908 

32.179 
156,744 

330.279 
1.276.611 
3.629.240 

313,708 
1.20J,047 
3,383,812 

145.174 

50i,669 

1,608,104 

96,460 

376,486 

1,386,474 

27,754 
104,826 

23,519 
89,991 

12.810 
45,981 

9.756 

33,878 

18,867 

15,185 

7.852 

3,077 

57,080 
244,731 

50,736 
211,730 

27,314 
105,059 

25,620 
89,776 

145,673 

669,703 

1,454,642 

123,170 

579,433 

1,254.306 

70,924 
299,667 
664,767 

56.227 
241.122 
669,038 

46.332 
171,717 

40  841 

158,«53 

19,811 
68,464 

14,937 
69.497 

203.424 
779,313 

187,874 
733,267 

69.300 
236,272 

56,557 
213,284 

33,716 
128,968 

30,484 
111,984 

13.263 
60,598 

11.734 
46,671 

46,761 
179,580 

42,044 
165,664 

11,982 
51,116 

10,4S8 
42,822 

25,575         23,0S6 


11,525 


7,100 


a  Net  earnings  here  given  are  after  deducting  taxes. 

bNe!}  aarnlngs  here  fclven  are  before  deducting  taxes. 

f  Deficit  due  to  a  strike  by  the  trainmen  and  a  boycott  by  the  trades 
unions. 

Interest  Charges  and  Surplus. 

. — l7it.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn' gs.—. 

Current       Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


Roads. 

Houghton  County  St.  By. 

(Hancock.  Mloh.).  Apr.  3.615 

Jan.  1  to  Apr.  SO 13,951 

Houston  Elect.  Co.  Apr.  8,712 

Aug.  1  to  Apr.  30....  75,708 

International  Tract.  Co. 

System  (Baflalo)..Apr.  135,^94 

Jan.   Ito  Apr.  3u 638,821 

July  1  to  Apr.  30....  1,372,162 

aokaonv.  Eleo.  Co.  Apr.  3.016 

Jan.  1  to  Apr.  30....  12,066 

North.  Texas  Tract.  May  11,527 

Jan-  1  to  May  31....  63,771 

Savannah  Electric. Apr.  10,554 

Jan.  1  to  Apr.  30 42,215 

Seattle  Electric  Co.  Apr.  24,764 

Jan.  Ito  Apr.  oO....  99,641 

Tampa  Elect.  Co.    Apr.  1,835 

Jan.  1  to  Apr.  80....  7,609 

Terre  Haute  Tr&Lt.  Apr.  8,744 

Jan.  1  to  Apr.  30....  36,530 
Toledo  Bowling  Green  & 

Bonthern May  6,495 


3,447  def.27,544  2,077 

13,117  def.5r,T56  def.5,384 

7.941            6,354  2,030 

68.922          39,913  19,443 


13:, 704 

583.530 

1,329,978 

3,104 
12,522 

12.194 
60,518 

10,306 
41.090 

24,949 
95,166 

2.093 
8,352 

9,177 
S7,S53 


12,180 

def.34,162 

235,942 

9.794 

33,915 

15,787 

51,288 

9,257 

26,249 

84,536 
135,631 

11,378 

42,989 

3,238 

14,586 


def.36,244 

df.l  57,044 

56,499 

6,652 
21,396 

13,426 
39,258 
4,631 
18,407 
31,608 
118,038 

9,641 

38,',il9 

1,281 

4,969 


6,030 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  ia  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections.    Full  index  for  last  quarter  was  in  V.  80,  p.  1475. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  btc—  Page. 

Alaska  Packers'  Association 1910 

AmalKamated  Copper  (statement, 

with  balance  sheet  Apr.  29) 2394 

American  Beet  Sugar 1911. 

American  Can 1726 

American  Ptpe  Mfg 234* 

American  School  Furniture 32 17 

Anier.  Waltham  (bal.  Bh.  Mar.  31).2343 

BeU  Telepnone  of  Buffalo 2395 

Bell  lelephoce  of  Canada 2395 

Bell  Telephone  of  Philadelphia... 2395 

Brooklyn  Dnion  Gas 1853 

Brush  tlec.  Ilium.  Co..  N.  Y 185fl 

ButterickCo     1727 

Cent.  Dist.  ft  Print.  Teleg..  Plttsb  23B5 
Central  ft  So.  Amer.  Telegraph.. .  .1727 

Central  Union  Gas  Co  .  n  .  Y 1865 

Chesapeake  ft  Potomac  Teleph....23«8 

Chicago  Edison.  ..     1970 

Cleveland  Akron  &  Columbus 1911 

Colo.  Fuel  ft  Ircn  (statement  to 

N.  Y.  Stock  Exchange) 172« 

Colorado  Telephone    ^396 

Col.  &  Hocking  Coal  ft  Iron    234a 

Commonwealth  Klect.,  Chicago...  197u 
Consol.  Gas  Co.  of  New  York..fcM.  1910 

Conso  Idated  Rubber  Tire 2342 

Corn  Products 1H63 

Cumberland  Teleph.  ft  Teleg V39« 

Denver  ft  Rio  Grande  : "399 

Electric  C(i.  of  America 234'<i 

General  Asphalt 2218 

General  Electric 1726.  1785 

Gottlieb-  Baucruschmldt-Strauss 

Brewing 1974 

Grand  Trunk  Ry.  of  Canada 1909 

Great  Lak.  8  Towing  2347 

Hudson  RiVPT  Telephone  239f'. 

Hunt.  &  Br.  Top  Mm.  RR.  ft  Coal.  1724 

Internatiunal  Nickel 2216 

Kansas  City  So.  (circular  by  man- 
agement)       1921 

Kings  Co.  Elec.  Light  &  Power.... i^aiH 

Lake  Shore  &  Mich.  Southern 1862 

Mexican  International 1869,  1B7H 

IVl  ezican  Tel  eg  raph 1727 

Michigan  Central l>-52 

Missouri  &  Kansas  Telephone 289e 

Montreal  Light  Heat  ft  Power    .  201 
National  RR.  of  Mexico 180S.  1917 


Railroads.  Btc—  Page. 

Nebraska  Telephone  2397 

New  Amsterdam  Gas 1865 

New  England  Teleph.  &  Teleg 23»7 

New  York  Chic,  ft  St.  Louis 1853 

New  Yirk  Edison 1866 

New  York  Mutual  Gas  Light 1855 

Northern  Pacific  (bal. sh.  Feb. Sr*).  1853 

Northern  Union  Gas        l>-55 

Oregon  Short  Line  (t)al.8h.Jan.31).1969 

Pacific  Mail  Steambhlp 2341 

Pacific  States  Teleph.  ft  Teleg 2.SH7 

Penusylvatia  Telephone. 2397 

Pittsburgh  Oil  &  Gas 23il 

Pittsburgh    Coal     (statement    to 

N.  Y.  Siock  Exchange) 1919 

Safety  Car  Heatlr.g  a  Lighting  ...2218 
Southern  New  England  Teleph.... 2398 
Standard  Gas  Light  Co..  N.  Y..  1>«65 
Tennessee  Coal,  Iron  &  RR..1970.  2217 

United  Copper 2395 

United  Elec.  Light  ft  P.,wer,  N.  Y .  18o« 

United  Gas  Improvement 185f,  ■■iSii 

United  Shoe  MJachinery 1922 

U.  S.  Realty  ft  Iiupt.  (10  mo».) 2340 

United  States  Rubber 11-69 

United  States  Steel  Corp.   (3  mos. 

to  Mar.  31) 1725 

Wesieru  Telephone  ft  Telegraph.. 239:) 

Stkbkt  Railways.— 
Callfdrua  Gas  ft  Elec  ric  Corp  ...1910 
Capital  Traction  (Wash..  I). C).  ...1360 

Chicago  City 869 

Chic,  ft  Oak  Park  Kiev.  (6  mos.)... .1171 
Consul.  Ry.,  Cont.  (balance  sheet 

Mar.  I,  1908) 1910 

East  St.  Louis  ft  Suburban 871 

In  erst  ate  Kitllways 1172. 

Loui.sville  Ky  9v4 

Me irop.  West  Side  Eiev  1421 

Muskegon  I'raction  ft  Lighting  .  .1  35 
PhiladelphlaC  •.  of  Pitiab..  .Ie53,  18oW 

Pittsburgh  Itailwuys IHtU 

Sao  Paulo  TraOiW^iv  Lt.  ft  Power. .1969 

Twin  City  Rapid  Transit 123;< 

United  Railroads  of  San  Kran 1857 

United  Rys.  ft  Elec.  Baltimore... 1725 

United  Rys.  of  St.  Louis 1054 

United  Rys.   Investment    Co.  of 

San  Francisco.   ..         1909 

WasLingtOL-  RaUway  ft  Electric...  1232 


FoC&hontas  Collieries  Co.  of  Virginia. 

fReport  /.-r  Fiscal  Year  Ending  Dec.  31,  120Jf.) 

President  Charles  S.  Thorno,  under  date  of  April  25,  1905, 
says  in  substance: 

Additions.— NeROtlatlons  with  the  Norfolk  &  Western  Railway  and 
Its  subsidiary  land  company  were  ooncladed,  and  agreemeats  entered 
Into  by  which  this  company  acqilred  a  lease  of  1,348  acres  additional 
coal  land,  making  a  total  of  9.834  acres  now  held  nnder  lease.  This 
additional  property  is  located  at  the  exlreme  western  end  of  th^  prop- 
erty controlled  by  your  company  fronting  on  Laurel  Creek,  and  con- 
talus  about  1 3,484,700  tons  of  ooaL  The  asreements  with  the  Norfolk 
ft  Western  Railway  Oo.  provide  for  the  constractlon  of  a  branch  road 
extending  about  10  miles  up  Laurel  Creek  from  Pocahontas,  without 
cost  to  this  company,  and  the  management  ha;  commenced  work  on 
one  of  three  new  coal  operations  which  will  be  installed  on  this  road 
to  develop  the  large  territory  now  controlled.  The  whole  acreage  now 
leased  and  unmlned  contains  about  80.000.000  tons  of  coa'. 

ExcHAKQB  OF  8ECUBITIE8.— When  the  Pocahontas  Collieries  Cj.  of 
New  .lereey  was  organized  In  1902,  It  acctnlred  the  entire  capital  stock 
of  this  company,  which  It  pledged  as  collateral  for  an  issue  of  trust 
bonds,  with  the  understanding  that  when  It  became  feasible  this  com- 
pany would  retire  these  trust  bonds  by  an  issue  of  llrst  mortgage 
bonds.  This  has  now  been  aooomplished  and  the  securities  of  this 
company  have  been  issued  in  retirement  of  the  securities  of  the  Poca- 
hontas Collieries  Co.  of  New  Jersey. 

PbesentChaboes.— The  annual  fixed  charges  Include  $62,500  bond 
Interest,  and  with  the  sinking  faod  and  preferred  stock  dividend, 
aggregate  $173.C00.  The  taxes  and  unusual  legal  expenses  Incurred 
In  the  negotiations  with  the  railway  company  and  In  the  conversion 
of  the  securities  of  the  New  Jersey  company  were  in  addition  to  this 
amonnt  last  year,  and  a  saving  of  at  least  $5,000  per  annum  in  ex- 
penses of  this  char.*oter  will  result  by  dispensing  with  the  holding 
company. 

Operations.— The  prices  for  coal  and  coke  were  not  as  high  as  dar- 
ing the  previous  year,  but,  notwithstanding  the  keen  oompetltlon,  the 
management  was  enabled  to  maintain  Its  prices  on  a  biisis  that  has 
permitted  the  payment  of  all  fixed  charges,  of  dividends  on  preferred 
stock  and  an  increase  of  Invested  surpias.  The  conditions  of  the  coal 
business,  which  have  been  somewhat  distuibad  since  the  middle  of 
last  year,  hive  now  become  more  settled,  and  a  good  demand  for  coal 
is  Indicated  at  prices  in  advance  of  those  obtained  for  the  year  1904. 

The  steel  tipple  for  the  Baby  Mine  has  been  oomplettd.  tndthis 
with  the  other  improvements  at  the  Pocahontas  mines,  has  materially 
added  to  the  capacity  of  the  plant,  and  will  admit  of  handling  an  out- 
put in  excess  of  1,UOO,000  tons  per  annum  as  soon  as  the  double- 
tracking  nndertaken  several  years  ago  by  the  Norfolk  &  Western 
Railway  Co.  has  been  completed. 

The  folJowing  is  a  condensed  statement  of  the  output,  ship- 
ments and  earnings  for  the  past  three  years: 

1902.  1903.  1904. 

Coal  output,  net  tons 653.628  763.604  808,276 

Coal  shipments,  net  tons 477,006  550,720  622,397 

Coke  ehlpments,  net  tons 87,542  112,894  105,589 


$289,817 
5  71,719 
U4,534 


Total  earnings $259,211       $528,713 

'^^:^^:::::::::"-:::-:::v\^^    _7M5o 

Net  earnings $190,931       $452,063       $203,564 

Deduct  dividends  paid  to  Pocahontas  OolUeriea  Co.  of  New 
Jersey  for  10  months  to  Nov  Ist.  1904,  including  amount 
of  boni  interest,  sinking  fund  and  preferred  dividends  on 
the  securities  of  that  company 152,400 


Balance $51,164 

Deduct  accrned  fix^d  charges  on  new  secorities  of  this  com- 
pany for  two  months  from  Nov,  Ist,  as  follows: 

Interest  on  $1,250,000  bonds „   $10,417 

Dividend  on  $i,5cO,000  preferred  stock 15,000 

3  cents  per  ton  for  sinking  fond 8,728 

29,145 


Net  surplus  foryear $22,019 

Total  invested  surplus  Dec.  31st,  1904 $535,004 

BALANCE  SHEET  OF  DEC.  31ST,  1904. 


Assets  — 

Cash  in  banks $51,616 

Accounts  receivable  . . .  48,030 

Store  goods  &  supplies.  80,979 

SlDklDsr  fund  for  bonds.  56,023 

Real  estate 1,667,581 

Leasehcld  rights    and 

mines 3,050.000 

Buildings  &  land  imps.  237,«25 

Coal  equipment 558,344 

Coke  plant  A  equlp't...  502,115 

Power  plant 74,527 

Boissevain  pant  (new 

oper.  on  Laurel  C'k)..  7,821 

Pocahontas  Inn  prop'iy  24,684 
Pocahontas     Light     Sb 

Water  Co.  stock 150,000 

Total  assets y$6,453,322 


Liabilities — 
Preferred  stock  (6  p.  o. 

cumulative) $1,500,000 

Common  stock 3,000,000 

1st  mere.  5  p.  c.  gold 

bonds 1,250,000 

Bills  payable 43,438 

Wages  payable 16.964 

Royalties  payable 18,171 

Mlscell.  aocts.  payable.  (50.600 

Aoor'd  divs  on  pref.  stk.  15.000 

Acor'd  int.  on  bonds....  10.417 

Accrued  sinking  fund..  3,728 

Surplus  D£  c.  3 1 ,  1904 . .  53  5,004 


Total  liabilities  and 
surplus $6,453,322 


y  After  deducting  sinking  fund   depreciation,  $56,023.— V.  80,  p. 
1487,  226. 

American  Caramel  Company. 

(Report  for  Fiscal  Year  Ending  Dec,  SI,  1904.J 

Aa  cf&cial  statemeat  for   1904  permits  the  following  com- 
parison: 

1904. 


Net  income $203,471 

Dduct- 

Iiitereet  and  premium  on  bonds $26,705 

Written  cfi l,58t> 

K  p.  c.  on  preferred  stock 80,000 

41s  p.  c.  on  common  stock 


1903. 
$165,043 

$27,897 

1,592 

1 0,000 


Neteurplus. 


, $95,179  $55,552 

B.4.LANCE  SHEET  DEC.   31. 


1902. 
$177,700 

$29,751 

1,592 

8u,000 

45,000 

$21,356 


1904.  1903. 

A  utts—                             $  t 

Plant,  franch's.  ftc. 2,369.908  2,381.726 

Prepaid  insurance..        i;z'i  4,ai7 

Accounts  receivable      56.!3ii  71, Mis 

.Materials,  &c 111,279  lit, IMS 

Orginlzatlon  exp    .        l.BHt)  3.173 

Stocks  and  bonds..  .      89,648     

Hum.,  Uitures,  ftc...      11.091     

Cash 1 4t<.795  48.32* 

Total 2.690.713  2.60  ,294 

-V.  80.  p.  1S«4. 


1K04.  1903. 

Liabilities—  %  $ 

Common  stock    ....J,oO",000  l.Oi.O.OOO 

Preferred  stock 1,010,000  1.0  O.'jOO 

Bond  account 400,000      400,000 

Accounts     payable, 

accrued  i(t.,&c...      li,249       16,489 
ProfltandlOBS 278,464      193,805 


Total A690,713  2,600,294 
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Montreal  (Qae.)  Light,  fleat  &  Power  Company, 

{Report  fi.  r  Fiscal  Ft  ar  Ending  April  30,  1905  J 

General  Results.— There  hare  beea  declared  oat  of  thi  net  profits 
f  GUI  quarterly  dlvldeads  of  1  per  cent  each,  amouiitlnK  to  $680,000, 
leaving  a  balance  of  $448,785*,  which,  added  to.tho  enrp'.usof  $38"',100 
bronght  forward,  brings  the  surplus  to  $833,889,  out  of  which  the  fol- 
lowing appropriations,  have  been  made,  t'.z  :  ComlDgent  account, 
$150,0C0  (for  depreclallon,  eto.);  insurance  account,  $80,399.  Both 
these  accounts  have  been  establi'.hod  during  the  year. 

During  the  year  463  electric  meters  were  installed;  and  936  electric 
customers,  representing  24,842  Inoandesoeat  and  86  street  arc  lamps, 
and  f  3  motors,  equivalent  to  4,793  h.  p.,  were  added  to  the  company's 
circuits.  Thsre  were  also  Installed  -i.soo  gas  metero,  2,304  gaa  stoves 
and  1,557  new  gas  services,  and  26  47  miles  of  n£w  mains  and  serv- 
lOPB  were  laid.  Oc  Anril  30  there  were  connected  over  55,000  gas  and 
el<^ctrlo  meterp,  and  The  prospeota  were  most  favoiable. 

Bonds.— There  have  been  Issued  $317,000  of  4ifi  p.  c.  loads  to  pay 
for  exieQ8ion3  in  the  gas  aad  electric  deparcments  and  lor  redemp- 
tion of  bonds  of  sub&lcliary  campanles. 

Additioxs.— A  controlling  plant  was  Installed  at  the  Hoohelaga  Gas 
Works,  and  a  larsre  supply  mam  of  over  3  miles  In  length  was  laid  to  the 
Ottawa  Street  Works  tJ  supplement  the  supply  of  gas  daring  the 
hours  of  heaviest  consumption.  With  a  view  to  extendini:  coke  sales 
for  domestic  uges,  we  proposs  Instalilng  a  coke-brlqueiting  plant  at 
gas  works  during  the  coming  year.  There  are  under  ojnstraction  two 
new  (tire-proof)  elyctrio  distributing  stations  of  10.000  H.  P.  capacity 
each,  one  to  supply  the  east  end  and  the  other  the  north  esd  of  city. 

PUHCHABE  — Your  directors  acquired  by  purchase  the  Provincial 
Light,  Heat  <fe  Power  Oo.,  which  controls  for  the  Provlaoe  of  Quebec 
the  St.  Lawrence  Power  Oo.,  Limited,  and  owns  the  Jights  to  all  the 
surplus  water  of  the  Soulanges  Canal,  and  it  Is  the  Intention  to  utilize 
the  power  from  this  source  as  soon  as  conditions  warrant. 

New  C'oxtkact.— We  have  entered  into  a  25-year  contract  with  the 
Montreal  S.rest  Railway  Co.  for  an  additional  7,000  H.  P.  of  electric 
current,  4,000  H  P.  of  which  is  to  be  supplied  by  the  first  of  July 
next  and  the  balance  as  the  Railway  Company  may  require  same. 

EABNIN08,  EXPENSES  AND  CHABOES  YEARS  ENDING  APRIL  30. 
1905.  1904.  1903.  1902. 

OroBsearnings $2,901,265    $2,589,447    $1,937,560    $1,760,285 

Expenses 1,302,122       1,243,687      1,036,688  939,068 


Net  revenue $1,599,143 

Int.  on  bonds  Sloans.    $470,354 
Dividends  paid  (4%).      680,000 


$1,345,760 

$461,746 

680,0110 


$900,872 

$182,205 

679,334 


^821,217 

$91,495 
587,9e9 


Surplus $448,789       $i0»,014         $3e,'J3S       $141,733 


BALANCE  SHEET  APRIL  SO. 


1905. 

Assets—  t 

BtookB,  bonds  and 

int.  In  other  cos  .2?.23H,C92  2S 
New  construction..  2,65y,127    2 


Bonds  unsold 4,000 

St.  B.  4  Sm.-V.  Co. 

suspense  account  90,f-31 

Accouncs  recelv'le  iOi.Wb 

Stores ..  1*5,863 

Coke,  tar,  etc iO,«»i 

Gas  stoves 30,251 

Cash 22,391 


1904. 
$ 

.02-',7ie 
137,8/2 
682,000 

148,9C>7 

850,438 

171,231 

19,93« 

52.2i6 

19,087 


Total 26,511,512  26,810,410 

-v.  80,  p.  2401. 


Lf  abilities— 

Capital  stock 17, 

Bands  ontstandlng  8. 
Cbambly  plant.    .. 
Accounts  payable. 
Customers'  aep... . 
Accrued  interest.. 

Bank  loans 

iJlvs.  unclaimed... 

Dlv.May  15 

Insurance  account. 
Contingent  acct... 
Sarplus 


1905. 
% 

oco,  00 

04u000 

sbe.oio 

27,7  92 

1L7,718 

2t!.oao 

h,44J 

i:o.ooa 

100,1.00 
150,000 
603,190 


1£04. 
% 

17,010,000 

T.'iSS,!  00 

6S*,212 

2l«,6e6 

28,044 

88,«97 

1,107,581 

7,^29 

no,ouo 


3:5.10  J 


Total. 


.26,':41,512  26,810,410 


Barney  &  Smitfi  Car  Co. 
(Report  fof  Fi&cal  Year  Ending  March  SI,  19C5  ) 
The  reealte  for  five  years  compare  as  below: 


fitcal 
Tear. 
1904-05... 
1903-04... 
1902-0;^... 
190102... 
19C0-01... 


Net. 
profits. 
$18i/,3a2 
633,553 
568,261 
399,993 
37«,192 


Bad  d:bts 
l(£  miic. 
$67,245 


S.750 

26 

380 


Interest  Dividend  Balance, 

on  bonds.  on  pre/.  surpltis. 

$60,000  $200,000  def.$i4t>,9l4 

eO.uOO  200.000            373,653 

60,000  200,000            302,511 

60,000  200,0jO            139,867 

t;o,ooo  200,000        147,812 


BALANCE  SHEET  MARCH  31. 


16C5. 


1904. 
$ 


Asstts  — 
Beal    estate,    plant, 

Improvements,  &c.3.7E0,C00  .',775,000 
Merch'dise  '  n  band.l,30i,0»3  1,036,269 
Mllltown  I  saw-miUs  i 

and  timber  lands..    312.23S 

Bills  receivable «47,«n2  1.182,367 

Accounts  receivable    !iE4,13«     469,- 6? 
Casn 47,120        4tf,4T0 


Total  assets 6,612,515  6,512,763 

—V.  80,  p.  1237. 


190t. 
$ 

2,500,000 

l.OJO.COO 

l.OO'i.COO 

565.SJ7fi 

56,6-1 

15,00u 

205.988 

1,109,119 


Total  liabilities..    617,515  6,513,763 


lAabiliHea— 

Pref.  stock 2, 

Comm^^n  stock  1 

First  mort.  bunds... 1 

Bills  payable 

Savings  fund  

Bond  iuterest.  .  . 
.Accounts  payable. 
Profit  and  loss.  . . . 


190 -. 
S 

500.-00 

,ooa,ooj 

,OUU,000 
0^7,528 
63,250 
16,000 
3f-4,534 
l'6a,s05 


United  Shoe  Machinery  Co, 

fReport  for  Fiscal  lear  Ending  Mar.  1,  19C5.J 
At  the  annual  meetiug  on  Monday  President  Winalow 
said:  '•  During  the  past  fiscal  year  both  the  domestic  and 
foreign  buainees  has  shown  a  very  satisfactory  increase.  The 
total  number  tf  machines  out  under  lease  in  this  country 
March  1,  1905,  was  43,lb6,  being  an  increase  for  year  of  8,031." 

EABNINQ8    AND    DIVIDENDS. 
1804-05. 

Net  earningif $3,038,352 

Earned  ou  oona.  stock.  (2*-7  p.  c.) 

Dividends  paid— 
On  ooninac  n.  8  p.  c...    $857,648 
On  pielerred,  6  p.  0..      59G,190 


1903-04. 

$2,802,792 

(205  P.O.) 

$857,648 
.59  f,  190 


1902-03. 
$2,722,^:11 
(19  8  p  c.) 

$3.°,7,648 
596,  l»0 


1901-02. 

$i, 606,872 
(18-7  p.  0.) 

$357,644 
.■)06,lS?O 


Balance,  snrplns. $1,584,514 
Total  Burp.  end  year. $6,710,000 


$l,c4-,954 
$5,12f^399 


$1,268,493 
$3,777,445 


$1,153,038 
$2,509,825 


BALANCE  SHEET  MABCH   1. 


19.5. 

Auet»—  % 

Real  estate :  .562,1 67 

Machinery 1,339,(133 

Stock  In  process..  2,1-30.872 
<:ash  and  debts....  5,021.055 

Patent  rljjhls 10;.,000 

Leased  machinery, 

stock  and  bonds 

of  other  corapa'8.l6,720,(;08  18,476,541 
ailncellaneuus 3I.ft26        337,13i 


19P4. 
$ 

829,823 
l,40d.51u 
2.617,4fl0 
4,349, i<«8 

4'JO,OOJ 


1905.  1901. 

Liabilities—                 $  s 

Caplfil  stock..     ..20.e67,efi4  20,657.894 

Accounts  payable.     lOW.fl90  SfiO.Hie 

i?urplUB.  6,710,914  5.126.3,*9 

Depreciation    ma- 

chlnery  reserve.     246,:63  232,357 


Total 28,025.561  2'».417,40'i 

CONTROLLED  COMPANIES 

Boston  News  Bureau 


Total 2i,02S,5«l  26.417,466 


The 


M     u*  ^     . «*y8:    "The  United  Shoe 

Machinery  Co.  is  now  in  absolute  control  of  tl  e  foreign  shoe 
machinery  business  as  it  id  in  the  United  States,  its  monopoly 
la   this  country  comprising  98  p.  c.  of  the  shoe  machinery 


output.  The  magnitude  of  the  company  is  evidenced  in  the 
foilowirg  list  of  ghoe  machinery  and  eyelet  companies  of 
which  it  has  absolute  control: 


United  Shoe  Mach.  Co.  of  Can. 
Un.  Shoe  Mach.  Co.  de  France. 
United  Shoe  Machine  Co.  o!  Me. 
British  United  Shoe  Ma.oh.  Co. 
Efipler  Welt  Machine  Co. 
I'iternat'l  Eopler  Welt  Maeh.  Co. 
Boston  Liat^tlng  MachlLC  Co. 
Gem  Flexible  Ineole  Co. 
Seaver  Process  Lasting  Co. 
Un,  XPedlte  Flninh.  Co.  or  Me. 
Bootou  Fast  Color  Eyelet  Co. 
United  Fast  Color  Eyelet  Co. 
J.  C.  Rhodes  &  Co. 
Nat.  Fast  Color  Ejelet  Co. 

8.  O.  &  C.  Oo. 


Deutsche    Vereinlgte      Sohuma- 

sohinen  OHsellFOhaft. 
Cons.  <fe  M.Kay  Last  Machine  Co. 
McKay  Shoe  Machine  Co. 
Davej-  Petrging  Machine  Co. 
Boot  &  Shoo  Sole  Laying  Co. 
Corrngated  Wire  L  isting  Co. 
Goddn  Sons  Metal  Fast.  Co. 
Amaz»en  Maoblne  f^o. 
Eppl«r  Turn  Shoe  Machine. 
Enamel  Eyelet  Co. 
O.  A.  Miller  Treeing  Machine  Co. 
Power  Eyeletting  Machine  Co. 
Ua.  Fast  Color  Eyelet,  Ut,  Brit. 
Of  Connectioat. 


Also  owns  a  third  interest  in  the  Tubular  Rivet  &  Stud 
Co  ,  a  very  prosperous  concern. 
Compare  plan  V,  80,  p.  1863,  1922. 

Kansas  City  (Mo.)  Gas  Company. 

f Statement  for   Fiscal   Year  Ending  April  SO,  1905. J 

The  income  accounts  for  four  years  past  and  the  balance 
sbett  April  80,  1904  and  1905,  follow: 

INCOME  ACCOUNT. 

1905.  1904.  1903.  1902. 

Net  earnings $428,117       $373,534       $386,943       $204,428 

Interest  on  5  p.O.bonds  204,638  197,979  197,114         197,100 


Sarplas 


....$223,479        $175,655       $189,829 
BALANCE  SHEET,  APRIL  30TH. 


fl07,S28 


1905. 

$ 

9,317,893 

148,422 

i'45 

263,843 

13S,891 

21,960 

1,0:h 

615,050 


1904. 
S 

9.214.275 
122.000 
103,549 


AsueU — 

Plant,  etc 

Treasury  bonds... 

Materials,  etc 

Gas  stove,  special. 

Cash  .. 

Accts.  receivable. 
Investuient  accts. 
Ins  Ac.pd.  In  adv. 
Sinking  fund..  .... 


Total 10,537, 438  10,086,281 

-V.  78,  p.  2445. 


33,1?3 
9S,600 

"iV050 
513,634 


1906. 
Liabilities—  $ 

Stock 5.000.000 

Bonds 4.250,000 


Accts.  payable. 
Accrued  accounts. 
Sinkins:    fund    ac- 
cretions    

Undlv'd  profits.... 


54,(104 
39.207 

90,050 
1,074,177 


1904. 

$ 

p,ooo,ooo 

4,087,000 
84,909 


63,624 
850,698 


Total 10,507,433  10.086,281 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Altoona  &  Lfgan  Yalley  Electric  Railway  Co. —Culled 

ffonds.— This  company,  controlled  by  the  American  Railways 
Co  of  Piiiladelphia,  has  called  for  redemption  on  July  1,  at 
05  and  interest,  its  entire  issue  of  |470,500  divisional  1st 
TXiortgage  5  p.  c.  bonds;  payment  will  be  made  at  the  First 
National  Biink  of  Altooca  or  Cassatt  &  Co,,  Philadelphia, 
Pa,  Upon  the  retirement  of  these  bonds,  the  i}4  P-  c-  bonds 
wUl  be  a  1st  mortgage  upon  the  entire  railway  system  of 
Aitoona,  ttc,  and  the  electric  light  plant  at  Tyrone.  The 
-American  Railways  Co.  guarantees  the  principal  and  inter- 
'b'.  of  these  4}4  p.  c,  bonds.— V.  80,  p.  710,  649. 

American  Railways  Co.,  Pliiladelphia.— CaJ/ed  Bonds.— 
See  Aitoona  &  Logan  Valley  Electric  Ry.  above.— V.  80, 
p.  2219. 

Ann  Arbor  RR.— <Sai3.— See  Detroit  Toledo  &  Ironton  RR, 
below.— "'^.  80,  p.  1970,  1478. 

Atchison  Topeka  &  St^nta  f  e.  Rj.—New  General  Manager. 

James  E.  Hurley,  previously  General  Manager  of  the  East- 
►  rn  Grand  Division,  was  on  May  1  made  General  Manager 
of  the  system.— V.  80,  p.  1362,  1057. 

AUaatie  Cosst  Electric  RR.  (Lcng^  BrancU,  Etc.,  N.  J.)— 

/'.?cis;on.— The  United  States  Circuit  Court  of  Appeals  at 
Poiladelphia,  on  Monday,  afiBrmed  the  decision  of  Judge 
Lnnning  ordering  the  foreclosure  of  the  property  under  the 
$100,000  general  mortgage  of  1896.  The  finding  of  the  lower 
c  nrt,  however,  nolding  that  the  Asbury  Park  &  Sea  Girt 
RR.  stock  is  subject  to  the  prior  lien,  in  its  individual  ca- 
p>»city  of  the  guaranty  co.  uuaer  the  loan  by  the  latter  to 
tb)  Atl.  Coast  Elec.  RR,,  is  revPTJied.  Compare  V,  79,  p. 
78->.  No  date  of  sale  has  yet  been  fixdd.— V.  79,  p.  1265. 

Augu&t.i  Soatliein  RR.~  B.nd$  Author iz  d.— The  share- 
b  Iders  on  June  12  voted  to  issue  $i 00,000  second  mortgage 
b  rnds,  $40,000,  it  la  said,  to  fuud  floating  debt  and  the  re- 
mainder for  improvements.     See  V.  80,  p.  2219. 

.KiAltlmore  &  Otoio  RR.— rzwc/iase.— See  Washington  Coun- 
t>  RR.  below.— V.  8^  p.  2343,  1911. 

Bjjiugor  Railway  &  Electric  He— New  Mortgage.— A  goU' 
Bf.iioated  mortgage  has  been  madato  theGnaranty  Trusn  Co., 
N  tv  York,  truistde,  to  secure  Dot  exceeding  $9,000,COO  of  5 
IK  '■'..  gold  bonds,  of  which  1800,000  are  ontstfmding. 

iheae  bonds  are  dated  April  1,  1905;  denomination,  $1,000  and 
SiSOO;  principal  payable  In  l»i;5,  but  Hulgeot.to  call  at  I07ifl  at  60  days 
lOUce;  Interust  payable  Jaly  1  and  Jan.  1  at  New  York  and  Bangor. 
OI  the  authorized  isaue  $725,000  bonds  Is  rererved  to  retire  $'>00,000 
b  >mls  of  the  Public  Works  Co.  and  $i2."i,000  bonds  of  the  Bangor 
Oiono  &  Old  Town.  Total  length  of  track,  inoludlnR  second  tra«k  and 
Mdluga,  34-4  nalles.  Presldtnt,  John  R.  Graham;  Vice  Pr(  sldent, 
Frnnk  SlUlman  Jr  ;  Secretary,  Geo.  T.  Sewall;  Treasurer,  P.  D.  Oliver. 

UedliivgtO/n  &  NeLoa  Railway.— aforig^j/e.— Toe  share- 
holders will  vote  at  Kaslo,  British  Columbia,  on  June  28,  on 
authorizing  a  mortgage  to  The  Stock  Conversion  &  Invest- 
meijt  Trcst,  L'mited,  upcn  all  the  railway,  »nd  undertaking 
to  tnrther  secure  mortgage  bondd  for  |720,0]0  which  have 
bten  already  issued,  and  inter«Bt  from  O^t.  6, 18J8.  Robert 
Irving  is  President  and  W.  H.  Fortier,  Secretary. 


June  17,  1905.  j 
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Berkshire  KR.—Conaolidation  Approved.— The  Massa- 
chueetts  Railroad  Commission  has  approved  the  proposed 
consolidation.— V.  80,  p.  2219. 

Birmlngbam  Sheffl  Id  &  Tennessee  Riyer  Rj.—Deci  ion 
—A special  jary  on  the  re-trial  of  the  action  against  the  re- 
organization committee,  before  Justice  Trnax  in  the  Su- 
preme Court  in  this  city  on  Jane  14,  rendered  a  verdict 
against  the  defendants  for  $336,750.  Compare  V.  80,  p.  710, 
677,  and  remarks  on  page  2424  of  to- day's  Chronicle 

Canada  Sonthern  Uj.—Ttmnel  Planned.— R-speoting  the 
two-mile  tnnnel  which  this  company  and  the  Michigan  Cen- 
tral are  preparing  to  build  under  the  Detroit  River,  Treasurer 
Charles  F.  Cox  on  June  8  said: 

Tlie  necessary  steps  were  taken  to-day  for  the  formation  of  the 
Detroit  River  Tannel  Co,,  which  will  oonstruot  the  tunnel.  This  new 
company  will  be  a  consolidation  of  two  companies  Incorporated  soms 
years  ago,  in  Michigan  and  Canada,  lor  this  ssme  purpose.  We  will 
spend  from  $8,000,000  to  $10,000,000  in  putting  in  th«  double  tunnel 
under  the  Detroit  River.  The  bnildlng  of  the  tunnel  will  begin  about 
Oct.  1  next,  and  it  will  take  about  three  years  to  complete  It.  During 
that  time  the  work  of  double-tracking  the  Michigan  Central  from 
Chicago  to  BuAFaIo  will  be  completed. 

The  tunnel  will  be  owned  by  the  Michigan  Central  and 
the  Canada  Southern,  and  the  money  for  its  construction  will 
be  obtained  by  an  issue  of  guaranteed  bonds. — V.  80,  p. 
2343. 

Canadian  Northern  Hj.—ListeJl  in  London.— The  London 
Stock  Exchange  has  listed  scrip  for  £1,923,287  first  mortgage 
8  p.  c.  debenture  stock  (principal  and  interest  guaranteed  by 
the  Dominion  of  Cansda).— See  V.  80,  p.  1284,  1231. 

Canadi^^n  Pacific  Ry.— Purchase.— A  press  dispatch  from 
Victoria,  B.  C,  announces  that  the  purchase  by  this  company 
of  the  railroad  and  lands  of  the  Esquimalt  &  Nanaimo  R7. 
has  been  completed.  Compare  V.  80,  p.  996,  710.— V.  80, 
p.  1174,  998. 

Carrabelle  Tallahassee  &  Georgia  RR  —Forecloure.— The 
Savannah  Trust  Co.  has  begun  suit  in  the  United  States  Cir- 
cuit Court,  for  the  Northern  District  of  Fiorida  to  foreclose 
the  mortgage  preparatory,  no  doubt,  to  the  merging  of  the 
road  with  the  Georgia  Fiorida  &  Alabama.— V.  78,  p.  1648. 

Central  of  Georgia  Uj.— Extensions— Standard  Oauging.— 
An  officer  of  the  company  writes  : 

The  Greenville  &  Newnan  RR.  Co.  was  incorporated  in  Georgia  on 
May  20, 1805,  to  build  and  operate  a  25-mile  railway  from  Greenville 
to  Newnan,  both  In  Georgia.  The  Central  of  Georgia  Ry.  Co.  expects 
to  build  this  line,  but  no  formal  action  has  yei  been  taken;  the  ijurvey 
has  not  been  completed.  The  plan  cont^oiplateB  broadening  the  gauge 
of  the  narrow-gauge  railroad  from  Columbus,  Ga.,  to  Greenville,  49 
miles,  formerly  kaown  as  the  Columbus  &  Rome  RR.,  and  now  belong- 
ing to  Central  of  Georgia.  A  contract  has  also  been  made  by  the 
Tunnel  Coal  Co.  with  Meesrs.  Redmond  &  Gsibbett  for  a  branch  from 
our  Henry  Ellen  Spur,  near  Leeds,  Alabama,  into  the  ooal  lands  of  the 
Tunnel  Coal  Co., [about  lO^a  mUes.— V.  80,  p.  1110,  221. 

Charleston  &  SammerTille  Electric  Ry.,  South  Carolina. 

—New  Enter priae— Mortgage. — This  company,  incorporated  in 
South  Carolina  last  February,  Its  capital  stock  being  5(100, 030, 
since  increased  to  |1, 000,000,  has  made  a  mortgage  to  the 
Kaiokerbocker  Trust  Co.  of  New  York,  trustee,  to  secure 
$1,000,000  of  5  p.  c.  gold  bonds  of  §  ,000  each.  The  road 
will  run  from  Charleston  to  Summerville,  25  miles.  Con- 
struction has  begun. 

The  bonds  are  dated  March  1, 1905,  and  are  due  April  1. 1935,  but 
subjaot  to  call  on  any  interest  date  at  110  and  interest;  interest  pay- 
able Got.  1  and  April  1  at  office  of  trustee ;  amount  outstanding, 
$750,000 ;  reserved  for  extension,  equipment  and  Improvements, 
$260,C0O.  Directors:  President,  Ogden  Edwards  of  Troy,  Ohio; 
Robert  J.  Bmlth,  Vice-President  and  General  Manager,  and  George 
Tupper,  Secretary  and  Treasurer,  both  of  Summerville,  S.  C;  Daniel 
MUer.  Charleston,  8.  C;  Allen  Edwards,  MoGuffey,  Ohio. 

Chattanooga  Eleetric  'R^,— Merger  Not  Completed.— lUego- 
tiations  for  the  purchase  and  merger  of  this  company  and 
the  Rapid  Transit  Co.  have  not  been  completed,  owing,  it  is 
said,  to  the  high  prices  asked  by  the  present  owners.— V,  80, 
p.  1911. 

Chicago  Barlington  &  Qnfncy  UR.— Payment  of  Maturing 
Bond  . — Notice  is  given  by  advertisement  on  another  page 
that  the  |19,699  0j)  consolidated  mortgage  bonds  matured 
July  1,  1908,  and  extended  to  July  1,  1905,  will  be  paid  in 
cash  at  maturity  at  the  National  Bank  of  Commerce  in  Nrw 
Yjik^  or  at  the  company's  office  in  Bcston.— V.  80,  p.  1058,  599 

Chicago  &  Eastern  Illinois  RR,— Called  Bonds.— ladiar  a 
Block  Coal  RR,  bonds  Nos,  129,  146  and  179,  for  $500  each, 
and  Nos.  23,  47  and  58,  for  $1,000  each,  will  be  paid  upon 
presentation  at  the  Farmers'  L^an  &  Tru=t  Co.,  New  York, 
interest  ceasing  July  1.— V.  80,  p.  2398,  2219. 

Chicago  Gt.  Western  Rj.—New  Stock.— AX  the  special  meet- 
log  to  be  held  on  Sept.  7  the  shareholders  will  be  asked  to 
authorize  an  increase  in  the  amount  of  preferred  stock  "  B  " 
from  110,000,000  (19,489,190  issued)  to  $34,000,000.— V.  8),  p. 
2398,  2219. 

ClarksTille  (Teen.)  Railway  &  Light  Co.— Consolidation 
— Mortgage.— This  company,  formed  by  the  consolidation  of 
the  Eltctric  Street  Railway  Co.  and  the  Qaeen  City  Electric 
Light  and  Power  Co.,  which  for  some  time  past  had  been 
controlled  by  the  same  interests,  has  made  a  mortgage  to  the 
U  sited  States  Trust  Co.  of  L'uisvllle,  as  trustee,  to  secure 
$200,000  of  40  year  5  p.  c.  bonds. 

The  street  Railway  Co.  at  last  accounts  owned  5i«  miles  of  track 
and  bad  oatstanding  $20,000  capital  slock  and  $29,500  first  mortgage 
6s  (authorlz  d  lesue  $50,000)  snbji^ot  to  call  at  option  of  company. 
President,  N.  L.  Carney;  Secretary,  Treaiurer  and  General  Manager, 
Julian  F  Graoey. 

Colorado  Texas  &  Mexico  Rj.-MurtQag'.-The  share- 
holders will  meet  at  Abilene,  Tex,,  on  July  10  to  vote  on 
making  a  mortgage  for  an  amount  dependent  upon  the  rul- 


ing to  be  made  by  the  Texas  R.iilroad  Commission.  The 
company  was  incorporated  Dec.  4,  1899,  and  on  May  16, 1905, 
increased  its  authorized  capital  stock  from  $'00,000  to  $375,- 
000,  all  common;  par  of  shares,  $100,  The  charter,  as  re- 
cently amended,  permits  the  company  to  build  from  a  poiat 
on  Red  River,  m  Wilbarger  County,  Texas,  southerly  to  a 
connection  with  the  San  Antonio  &  Aransas  Pa^B  RR.  at  or 
near  Comfort.  Grading  has  been  completed  from  Llano  to 
Fredericksburg,  Texas,  48  miles,  and  is  in  progress  from  Abi- 
lene to  Haskell, Tex., 52m.,  the  present  intention  being  to  build 
the  road  from  Washburn,  Tex  is,  connecting  with  the  Fort 
Worth  &  Denver  City  and  Atchison  Topeka  &  Sdinta  Fe  and 
Rock  Island,  to  San  Antonio,  a  distance  of  4iJ0  miles.  The 
directors  are: 

Morris  R.  Locke,  President;  J.  H.  Parramore,  O.  W.  Merchant,  C.  9. 
Baes,  R.  Q.  Anderson,  F.  C.  Dlgby  Roberts.  J.  C.  Lowdon,  J.  M.  Duogh- 
erty  and  Fred.  Cockrell.    General  olHoes,  Abilene,  Texas. 

The  San  Saba  Construction  Co,,  J.  E.  Gillespie,  Preeident, 
No.  20  Broad  St.,  Naw  York,  has  the  general  contract. 

Consolidated  Railway,  Conneetifut,  Etc.- 5  nd^  OJered. 
—Lee,  Higglnson  &  Co,  are  offering  the  $1,000,000  of  'd^  p  c. 
bonds  issued  for  the  purchase  of  the  Berkshire  Street  Ry. 
(See  V.  80,  p  471,  221.)-V.  80,  p.  1911,  1910. 

Delaware  &  Bound  Brook  RR — Refunding  B  nd — Bids 
for  the  $1,800,000  new  first  mortgage  33^  p.  c.  bonds,  due 
Aug.  1, 1955,  were  received  on  Thursday.  This  issue,  refund- 
ing the  entire  indebtedness,  wiil  save  the  Reading,  as  lessee, 
|54,0C0  annually.— V.  80,  p.  172?. 

Detroit  Southern  RR.—Li4iig  of  Reorganization  Certifi- 
ca^es— The  Naw  York  Stock  Exchange  has  listed  engraved 
certificates  of  deposit  for  voting  trust  certificates  10  the 
amount  of  $6,459,300  preferred  stock  and  $^, 506, 800  common 
stock,  with  power  to  list  up  to  $6,500,000  preferred  and  $10,- 
487,000  common,  See  Detroit  Toledo  &  Ironton  Ry.  bejoisv. 
-V.  80,  p.  2844,  1971. 

Detroit  Toledo  &  Ironton  RR.—N}tes.—The  control  of  the 
Aon  Arbor  RR.  has  been  sold  by  Radoiph  Kleybolfe  &  Co. 
for  $5,500,010  to  the  Detroit  Toledo  &  Ironton.  The  sellers 
receive  $5,500,000  of  the  latter  comoany's  33^-year  5  per  cent 
aotes  of  $1,000  each,  dated  June  1,  United  States  Mortgage  & 
Trust  Co.,  trustee.  The  notes  are  secured  by  80,000  shares  of 
Ann  Arbor  preferred  stock,  21,900  shares  of  common  stock 
and  $5,000,000  Detroit  Toledo  &  Ironton  consol.  bonds.  The 
notes  may  be  issued  to  a  further  amount  of  $1, 500,^^00  to  ac- 
quire the  remainder  of  the  Ann  Arbor  stock.  The  latter 
company  maintains  its  identity  pending  the  payment  of  the 
notes,  the  two  properties  being  further  allied  by  a  traffic 
agreement.— V.  80,  p.  2399,  2344. 

Farmville  &   Powhatan  (Narrow  Gauge)  RR.—Sold.— 

A.t  the  foreclosure  sale  on  June  7  the  property  was  bid  in  for 
1125,000  by  William  M.  Habliston  (President  of  National 
Bank  of  Virginia  and  Broad  St.  Bank,  both  of  Richmond, 
Va.)  and  associates.— V.  80,  p.  1912, 1234. 

Georgia  Florida  &  Alabama  Ry.— See  Carrabelle  Talla- 
hassee &  Georgia  RR.  above.— V.  80,  p.  222. 

Grand  Trank  Pacific  Ry.— Listed  in  London,— The  Lon- 
don Stock  Exchange  has  listed  scrip  for  £^,230,000  3  p.  c. 
first  mortgage  sterling  bonds  (principal  and  interest  guaran- 
teed by  the  Government  of  the  Dominion  of  Canada).  See 
V.  80,  p.  993,  1234,  1368. 

Grand  Trnnk  Riilway  Co.  of  Canada.— Lts^e'd  in  London, 
—The  London  Stock  Exchange  has  listed  a  further  iatue  of 
£155,148  guaranteed  4  per  cent  stock.  See  also  Grand  Trunk 
faclfic  Ry.  below.— V.  80,  p.  1909,  871. 

Gnayaqnil  &  (J alto  Ry.— Listed  in  London.— The  London 
Stock  Exchange  has  grantsd  quotation  to  a  further  issue  of 
fl75,000  6  p.  c.  first  mortgage  gold  bonds  (Nos.  10,206  to 
10,380).— V.  79,  p.  786. 

Hndson  Valley  R's.—ReaiversMp  Sia?/.— Supreme  Court 
Justice  John  M.  K?llogg  at  Saratoga  on  June  10  issued  an 
orler  arresting  execution  of  the  judgment  appointing  Jarvla 
f.  O'Brien,  Receiver,  until  Justice  Henry  C.  Koliogg,  of 
Piattsburg,  who  made  the  original  order,  shall  return  from 
*  tr?p  to  Earope  about  six  weeks  hence  and  review  the  judg- 
.aent,— V.  80,  p.  2344,  2219. 

Illinois  Iowa  &  Minnesota  Rj.— Allied  Company. See 
R.'Cktord  Belt  Ry.  below.— V.  79,  p.  103, 

Indiana  Illinois  &  low&RR.—'^lv  Months'  Statement.— 
Earnings  for  the  six  months  ending  June  30  (the  figures  for 
1905  being  partly  estimated)  were: 

t)  mos.  ending      Gross  Net  Other  Fixed                Dirt-  Balance, 

June  3}—       earnings,  earnings,  incom*.  chargei.             dends.  shtvIus. 

lOja t926,28a  $241,483  §.',507  $l2e,«93  (2S)$100.ilOO  $17,277 

H»C4 838,n55  l»:?,t8rf  i,mz         140,418  (If.)     ao.OOJ  a,604 

-V.  80,  p.  1918,  1303. 

Indianapolis  St  Martinsville  Rapid  Transit  Co.— Change 
in  Control. — Stone  &  Webster,  Boston,  confirm  the  report 
that  they  have  purchased  control  of  this  property.  Accofd- 
Dg  to  the  "Indianapolis News"  it  is  understood  the  stock  was 
acquired  at  20  cents  on  the  dollar,  the  purchaser  aigo  tak- 
ing a  block  of  the  $750,030  bonds.    See  V.  78,  p.  1223. 

Indianapolis  &  Northwestern  Tractim  Co.— Bonds 
OJer(d  — E.  H.  Roilics  &  Sons  are  offering  at  98  andiniereet, 
by  advertisement  on  another  page,  $1,000,000  first  mortgage  5 
p.  0,  gold  bonds;  dated  March  1,  1903;  due  March  1,1923; 
redeemable  on  any  interest  date  at  110  and  interest;  trustee, 
Koickerbocker  Trust  Co,,  New  York.  Authorized  issue, 
$3,n0O,<"O0;  outstanding,  $2,470,000;  remainder  ($530,000) 
ifcttrrvfed  for  iiLoprovementa,  additions  and  extensions,  at  & 
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rate  rot  to  exceed  $25,000  per  mile  and  not  in  excess  of  75 
p.  c.  of  the  actual  C09T.    A  clrcalar  says: 

Property  coDslBta  of  87  miles  of  single  track,  standard  gauge  elec- 
tric railway,  ex'.' n  ling  Irom  the  city  llmltB  of  ludtanapollp,  north- 
■weaterly  ihrongh  Lebanon  and  Frankfort,  to  L'»fayette,  also  directly 
■weat  fr;  m  Lebanon  to  Crawford-vlUe.  The  oars  are  operated  to  the 
centre  o  IndlarapoUs  and  Lafayette  over  the  lines  of  th^i  local  com 
panles  Road  built  entirely  on  private  right  of  way,  except  within 
corporate  limits;  track  70-pound  T  r^ll,  well  ballasted  with  erivel. 
Brick  power  house  and  oar  barn;  20  vostlbnled  oara,  61  feet  6  Inches 
long,  and  4  freight  cars.  Grades  and  curves  largely  eliminated; 
road  compares  favorably  with  trunk  line  steam  railways.  CompaTjy 
operate?  under  broad  and  liberal  franchises  endarlne;  for  31  to  50 
years,  -wh'oh  permit  the  oarrjlng  of  freight,  express  and  mall  In  addi- 
tion to  passengers. 

The  road  from  Indianapolis  to  Lafayette,  64  mllea,  was  placed  in 
operation  December,  1903;  the  nmalnder,  23  miles,  Jaly,  1904, 
although  for  a  considerable  time  thereafter  the  road  was  In  the  con- 
struction s lage.  Th^  earclags  for  the  12  mooths  ending  Jane  30, 
1905,  partly  estimated,  were,  gross,  $J62, 828;  net.  $143,78";  bond 
Interest,  $123,600;  balance,  surplus,  $20,287.  For  the  calendar  year 
19051t'8]:redloted  thatthegross  earDlngs  will  be  $43f>,000;  for  the 
first  five  months  they  were  $126,148,  against  $79,601  In  1904; 
increase  in  earnings,  59  p.  c;  in  mileage,  36  p.  c. 

Newton  Todd  &  Co.  and  Joseph  T.  Elliott  &  Sons  have 

fmrchased  a  block  of  the  bonds  and  represent  this  issne  in 
ndianapolis.    A  map  of  the  system  will  be  foand  in  onr 
Street  Railway  Section.— V.  79,  p.  151. 

Indian  Territory  Traction  Co.,  Sontli  McAlester.— fie- 

ceivership  — This  ccmpany  on  Jane  8  was  placed  in  the  hands 
of  Colonel  William  Busby,  as  receiver  in  what  are  stated  to 
be  friendly  proceedings.  Liabilities  "estimated  at  only  about 
150,030."— V.  78,  p.  2334. 

Iiiterborongli  Rapid  Transit  Co.— In  Operation  to  WcM 
and  Rector  Streets,— The  company  began  operating  its  ex- 
press ttc.inB  to  the  station  at  Wall  and  Rector  streets  on 
Tuesday,  The  system  was  cut  in  two  on  Sunday  by  the 
bursting  of  a  water  pipe  near  42dSt.,and  for  nearly  two 
days  thereafter  no  through  trains  were  run.— V.  80,  p.  2399, 

Kansas  City  Southern  Rj.—New  Offlcem  and  r^ce.— Be- 
sides the  new  ofiBoers  mentioned  last  week,  R.  B,  Sperry  haw 
been  elected  Secretary  and  Transfer  Agent,  to  succeed 
Alexander  Millar,  and  William  Coughlln,  recently  Q-eneral 
Snp3rintendent  of  the  Denver  &  Rio  Q-rande,  has  be^n  made 
General  Manager.  The  President's  office  remains  at  Kansa-* 
City,  Mo.,  as  herefore,  The  executive  and  transfer  '  fficee 
h&ve  been  removed  to  35  Broad  St.,  New  York.— V.  80, 
p.  2344,  1971. 

Lake  Erie  &  Weetern  ^B,.—Statement  for  Hjlf-Year.— 
Eirtiings  for  the  six  months  ending  June  30  (partly  estimated 
in  1905)  were: 

Oross  Net         Other      Fixed  Div'ds  on  Balance, 

6  mos.  end.      earns,    earnings   income,   charges,     pre/,  stock,    deficit. 
Juneso—         $  $  $  $  $  $ 

1905 .2,277.854    590,472    2,767    498,002    (1%)118,400    23,173 

1904 2,325,228    581,578    463,689    (.%)118,4C0  521 

-V.  80,  p.  1232. 

Lake  Sliore  Eloitrlc  Jij.—i^ale  of  Bonds.— Hoyden,  Miller 
&  Co.,  Cleveland,  have  purchased  |400,000  of  this  company's 
$889,000  outstanding  general  mortgage  5  p.  c.  bonds.— V.  80, 
p.  17^9,  997. 

Lake  Siicre  &  Micliigan  Sontliern  Ej.— Statement  for 
flia// Fear.- Earnings  for  the  six  months  ending  June  30 
(partly  estimated  in  1905)  were: 

Gross              Net  Other  Fixed  Balance, 

6 mos.  end' g       earnings.  earnings,  income,  charg.s,  for  stock. 

June  30—               $                    $  $  $  $ 

1905 18,166,097  4,320,039  960,000  2,910,000  2,370,039 

1904 17,138,246  4,300,960  960,000  2,910,000  2,360,960 

From  the  balance  as  above  were  paid  dividends  amounting 
to  $1,978,660  (4  per  cent)  in  each  year,  leaving  a  surplus  of 
$391,879  in  1905,  against  $372,300  in  1904.— V.  80,  p.  1912, 1858. 

LehiKli  Valley  RR.—Liitid  in  Nm  For*:.— The  New  York 
Stock  Exchange  has  listed  $20,100,000  general  consolidated 
mortgage  4  p.  o.  bonds  of  2003— V.  80,  p.  1111,  223. 

Massachusetts  Electric  Companies. ~  Cabled  Bonds.— The 
American  Loan  &  Trust  Co.,  Boston,  will  pay  on  July  1,  at 
105  and  interest,  the  following  first  mortgage  bonds  issued  In 
1898  by  the  Lowell  Lawrence  &  Haverhill  Street  Ry.  Co., 
viz.,  Noe.  126,  198,  292,  454,  461,  479,  485,  563,  574,  599,  601, 
624,  738,  787,  843,  946,  1049. 

Dividend  Question  Postponed.— The  trustees  on  May  31 
vott  d  to  postpone  action  for  six  months  on  the  question  of 
resuming  dividends  on  the  preferred  stock.  A  trustee  is 
quoted  as  saying  that  the  board  "will  declare  six  months 
hence  whatever  is  earned.  As  the  preferred  stock  dividends 
are  cumulative,  it  is  thought  there  is  a  possibility  of  a  relurn 
to  a  4  p.  c.  basis  six  months  hence,  with  a  reasonable  cer- 
tainty of  2  p,  c.  being  paid.— V.  80,  p.  2344,  1971. 

Metropolitan  Wtst  Side  Elevated  B.j.-New  Officers.— 
P.  D.  Sexton,  Assistant  Secretary  and  Assistant  Treasurer, 
has  been  elected  Secretary  and  Treasurer  to  succeed  George 
Hipginson  Jr.,  who  retires  from  the  management.— V.  80, 
p.  1424,  1421. 

Mexican  Central  Uy.—Stcck  Increa8(d,— The  company  has 
filed  notice  of  an  increase  in  its  authorized  capital  stock  from 
$47,975,100  to  $100,000,000.  Those  in  interest  state  that  the 
increase  is  made  to  bring  the  authorized  capitalization  into 
line  with  the  Massachasetts  law,  but  when  and  under  what 
conditions  the  new  stock  will  be  issued  is  not  announced. 
The  possible  retirement  of  the  income  bonds  as  part  of  a 
financial  plan  is  thought  by  some  to  be  one  of  the  objects  in 
contemplation.  The  increase  in  the  stock  was  recently  au- 
thor'z  3d  by  the  shareholders.   See  V.  80,  p.  1856,  1479. 


Jiih'is&n  Central  RR.—Statemint  for  flaZ/rear.— Earn- 
icgs  for  the  six  months  ending  Jun?  30  ('he  figures  for  1905 
being  partly  estimated)  were; 

6  mos.  ending               Oross             Xet  Other          Fixed  Di>^i-    Balance 

June  30—               eam.ina».  farntnos.  income,  charges.  dendn.     surphis. 

1905  $10,676,888  f2,152.T54  $14«,V50  8'.8.5-',10'5  $374,7«0    $67,i38 

1«0J 10.465,472  2,18:J,306  19,000  1,807,835  374,763      24,711 

The  fixed  charges  inc'uie  rental  of  Canada  Southern  Ry. — 
V.  80,  p.  23!5,  1913. 

Missouri  Paciflc  Ry.— Ponds.— Eorninris,— See  St.  Lou:s 
Iron  Mountain  &  Southeri:  Ry.  below.— V.  80,  p.  1235, 1116. 

New  Tork  Central  &  H&dson  River  RR.— Statement  for 
Half  IVar.— Earnings  for  the  quarter  and  half  year  ending 
Jane  30  (partly  estimated  in  1905)  were: 

3  mos.  end.    Oross.             Net  Other  Interest.           Balance 

June  .30 —  earthings,     earnings.  income.  taxes,  etc.           for  dtvs. 

1905. ...$20,792,600    $6,455,800  $1,518,500  $5,510,100   $7,464,200 

1904....    19,241,349       5,264,914  1,530,775  4,996,254     1,800,434 

6  mos,— 

1905....$39,235,700  $11,061,800  $3,036,900  $10,987,800  $3,110,900 

1904....   38,472,802       9,394,312  3,307,603  10,219,088    2,482,732 
— V.  80,  p.  1729, 1479. 

Dividends  of  2)4  p.  c.  during  each  6  mos.  call  for  $3,306,200, 
leaving  balance,  deficit,  of  $195,800  In  1905,  against  $828,518 
in  1904. 

Reduction  of  Running  Time  to  Chicago.— ^ee  Pennsylvania 
RR.  in  V.  80,  p.  2399.— V.  80,  p.  1729,  1479. 

New  York  City  Railway— Pcr^^menf  of  Maturing  Bonds,— 
The  $1 ,000,000  second  mortgage  5  p.  c.  bonds  of  the  Broadway 
Surface  RR,  maturing  on  July  1  will  be  paid  on  that  date 
at  the  Morton  Trust  Co.,  No,  38  Nassau  St.  The  coupon  due 
July  1  will  be  paid  as  heretofore  by  the  Pacific  Bank,  470 
Broadway.  Kuhn,  Loeb  &  Co.  recently  purchased  $1,284,000 
Metropolitan  Street  Ry.  refunding  4s  of  2003,  the  proceeds  of 
which  will  bo  used  to  retire  the  above-mentioned  bonds  and 
for  other  purposes.- V.  79,  p.  1264. 

^'ew  York  &  Long  Islaud  Traction  Co.— Pwrc/iase  Prfce.^ 
The  Cleveland  papers  state  that  Sanderson  &  Porter  paid 
$1,450,0C0  for  this  property,  assuming  all  its  obligatlcns. 
The  company,  which  has  about  37  miles  of  track  in  opera- 
tion, recently  gained  eutrance  to  Belmont  Park.  See  page 
778  of  Street  Railway  Section.- V.  80,  p.  2345. 

N€W  York  New  Havrn  &  Hariford  RU.-New  Bohdi 
Offertd.—J,  P.  Morgan  &  Co.  and  Kidder  Peabodv  &  Co.  E:e 
jointly  ( ffering  at  106i^  and  interest  $15,000,000  SO-yea.  4 
p.  c.  debenture  bonds,  issued  to  retire  notes  created  in  con- 
nection with  the  purchase  of  am  jority  of  the  $58,117,932 
capital  stock  of  the  NewYo:k  Oatario  &  Western  Ry.  Co. 
The  new  bonds  will  be  dated  July  1,  1905,  and  due  July  1, 
1955. 

Bondi  of  Ccnti  oil  d  Trolley  Company  Offer.  d—Sae  Con- 
solidated Railways  above.— V.  80,  p.  1971,  1363. 

New  Y  rk  &  Ottawa  Ry.— Mortgage.— The  New  York 
Statt^  Railroarl  C  »mmi88ion  hfis  approved  the  making  of  a  first 
mortgage  for  |'*,501,000,  of  which  about  $1,500,000  is  to  pay  for 
the  property  of  the  old  railroad  company  S'qaired  at  fore- 
closure sale  and  the  remainder  for  improvements  and  addi- 
tions.—V.  80,  p.  2320,  223. 

New  York  Westchester  &  Eoston  (Electric)  RR.—Ccn- 
struction  iJej^-ns.— Construction  at  three  different  places  en 
Division  1,  which  includes  all  of  the  line  within  city  limits, 
was  be^un  on  June  3,  on  which  date  also  the  first  instalment 
of  the  underwriting  on  the  $15,000,000  first  mortgage  5s  was 
paid  to  th<  Knickerbocker  Trust  Co.-V.  80,  p.  2223,  1913. 

Pennsjlrania  RR.—Liiting.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  $1,106,650  additional 
capital  stock,  $481,903  at  once,  and  the  remainder  up  to  June 
30  on  notice  of  issue. 

The  new  stock  is  issuable  for  the  $442,650  stock  of  the  8  onthwest- 
eri)  PenDHylvanla  Ry.  (total  Issue,  $1,499,900)  not  prevlonely  owned, 
anfi  has  been  or  will  be  given  in  exchange  therefor  on  the  basis  of 
$125  of  PennsylTania  for  each  S50  share  of  Southwestern.  There- 
cent  Dcqnlsltlons  on  these  terms  have  Increased  the  Pennsylvania 
holdings  to  $1,057,250,  besides  which  it  holds  $600,000  of  the  first 
mortgage  bonds.-V.  80,  p.  2399,  2397. 

Pere  Marquette  RR.— First  Dividends  Under  Lfase.— The 
company  has  declared  a  semi-annual  dividend  of  2^  p.  c.  on 
its  common  stock,  payable  July  3,  and  the  regular  semi- 
annual dividend  of  2  p.  c.  on  its  preferred  stock,  payable 
July  1,  in  both  cases  to  holders  of  record  June  19.  These 
are  the  first  dividends  payable  under  the  lease  of  the  road  to 
the  Cincinnati  Hamilton  &  Dayton.  Previous  dividends  on 
common  stock  were :  Apr.,  1905,  1  p,  c;  March,  1904,  1  p.  c; 
1903,  2  p.  c— V.  80,  p.  1729,  1059. 

Phi'adelphia  &  Lehis^h  Talley  Traetioa  Co.— SoW— At 
the  foreclosure  sale  on  June  15  the  property  was  bid  in  for 
$1,030,000  by  William  F.  Harrity,  representing  the  reorgani- 
zation committee  of  the  Lehigh  Valley  Traction  Co.  See 
Lehigh  Valley  Traction  Co.  In  V.  83,  p.  2899.-  V.  80,  p.  1913. 

Pittsburgh  Fort  Wayne  &  Chicago  Ry.— Li«^  d,— The 
New  York  bcock  Exchange  has  authorized  listed  $8,341,900 
additional  guaranteed  special  stook,  making  the  total  listed 
to  date,  $34,344,800.  Toe  proceeds  are  for  improvements  and 
additions,  notably  for  track  elevation,  $S73,244;  second, 
third,  fourth  and  fifth  tracks,  $1,056,727;  rolling  stock,  $585,- 
784;  real  estate  and  right  of  way,  $807,579;  sidetracks,  $191,- 
895.— V.  79,  p.  2457. 

Pittsburg  (Kan. )RR.— Proposed  Consolidation.— Th]s  com- 
pany, which  recently  changed  hands,  will,  we  learn,  be  con- 
solidated with  the  city  lighting  companies,  and  $800,000  new 
bonds  au  horized  for  the  following  purposes:  $125,000  to 
cover  existing  street  railway  bonds,  $50,000  to  cover  present 
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light  bonds,  >3i5,000  to  provide  for  ic: mediate  extensions  and 
f  100,000  to  remain  in  treasury.  A  10-mile  extension  is  in 
progress  southerly  to  Weir  City  ;  another  entenslon,  10 
miles  in  length,  to  Cherokee,  Scammon  and  Qirard  is  pro- 
posed and  will  probably  constructed  in  1936.    Directors  : 

President  and  General  Manager,  Fred  H.  Pitch ;  Secretary,  H.  P. 
Fltdh;  Superintendent,  Henry  Mirrlson.  all  of  Pittsburg,  Kan.;  Guy 
M.  Walker  and  M.  R.  Walker.  15  Wall  St.,  New  York. 

Fortlauii  (Ore.)  Con-olidated  (Elctric)  %.— aS'jZc?,— The 

offer  to  purchase  the  shares  of  this  company  has  been  ac- 
cepted by  the  holders  of  a  sufficient  amouut  of  the  $4,000,  00 
oats';andlag  stock  to  pass  the  control  to  J.  <fe  W.  S3ligm:m  & 
Co.  and  B.  W.  Clark  &  Co.— V,  8),  p.  3330. 

Quebec  &  Lake  St.  John  Ry,— Listed  in  London.— The 
Loudon  Stock  Exchange  has  granted  quotation  to  a  further 
issue  of  £75,000  4  p,  c.  prior  lien  bonds  of  £100  each  (Nos. 
2,751  to  3,500.).— V.  79,  p.  2589. 

Raleigh  &  Cape  FtArRR.— Consolidation. —Sqq  Raleigh  & 
S)uth  Port  Ry.  in  V.  89,  p.  2400,-7.  79,  p.  2589. 

Rochester  Sjracnse  &  Eastern  (Electrie)  RR.— iVeto  ilfor^ 
gage. — The  company  has  filed  a  mortgage  to  the  Knicker- 
bocker Trust  Co.  of  New  York,  as  trustee,  to  secure  not 
exceeding  |7,o03,C03  of  5  p.  c.  gold  bonds. 

Tbeie  bonds  are  dated  May  1, 1905,  and  are  due  May  \,  1945,  bat 
are  snbJeoD  to  call  In  any  amounts  at  110  and  Interest  on  May  1,  1915, 
or  any  interest  day  thereafter.  Denomination,  $1,000;  Interest  pay- 
able May  1  and  Nov.  1.  Of  the  authorized  amount,  $2,000,000  Is  to 
be  Issued  whea  rcqiested  by  the  directors  for  building  and  equipping 
the  ilne  now  In  progress  between  RocheEter,  N.  Y.,  and  the  village  of 
Lyons;  $8,000,000  ij  reserved  to  oonstract  and  equip  the  line  from 
Lyons  to  Syraou'^e,  but  at  not  exceeding  $35,000  per  mile  of  elngle 
track  nor  exoet  ding  at  par  75  p.  c.  of  cost  and  equipment;  the  re- 
maining $2,500,000 18  reserved  to  provide  for  not  exceeding  75  c.  o.  of 
the  cost  of  other  extensions  and  permanent  improvements  or  acquisi 
tions  of  other  lines. 

No  construction  work,  it  is  said,  has  yet  been  done  East  of 
Lyons.— V.  80,  p.  2845,  601. 

Roc>:ford  Belt  Rj.—New  Enterprise— Mortgage.— This 
company,  an  ally  of  the  Illinois  Iowa  &  Minnesota  Ry.,  both 
having  as  Presideat  H.  W.  Seaman  of  Chicago,  has  calltd  a 
meeting  of  its  stockholders  to  be  held  at  B3om  369,  the  Rook- 
ery, Chicago,  on  Aug,  18,  to  increase  the  authoriz  d  capital 
stock  from  $100,' 00  to  $1,COO,000  and  also  to  approve  the 
making  of  a  mortgage  to  secure  not  exceeding  $1,000,000 
first  mortgage  bonds.  Tae  company  was  incorporated  in 
Illinois  last  February  with  authority  to  build  a  belt  line 
around  Rookford  and  various  lines  diverging  from  that  city, 
one  of  these  to  extend  to  Freeport.  See  map  of  Illinois 
Ijwa  &  Minnesota,  p.  1576,  of  Railway  and  Industrial 
Section  for  April,  1905, 

St.  Louis  Iroa  Mon.itaiu  &  Sontliern  Ry.—rondil.iild. 

—12,443,000  additional  River  &  Gulf  Divisions  first  mort- 
gage 4  p,  c.  thirty-year  bonds,  making  total  121,177,000, 

IS8ITANCB  OF  $21,177,000  RIVEE  <fc  GULF  DIVISIONS  4  P.  C.  BONDS. 

Railroad  acquired  from  St.  Louis  Valley  Ry.,   inoludiag 

ferry  and  teiminal  properties  (152'2  miles) $7,200,000 

Railroad  acquired  from  White  River  Ry.,  Memphis  Helena 

&  LoulBlana  Ry.  and  Mdmphls  Helena  &  Louisiana  RR. 

(13206  miles) „ .S,089,251 

Extensions  of  said  railroads  (273-49  miles) 8,874,773 

Other  extensions  and  branches  (12-91  miles) 240,555 

Terminal  prorerty  at  St.  Linia,  Mo.,  and  Thebes  and  East 

St.  Louis,  111        458,209 

$719,000  first  mortgage  bonds  of  Union  Railway  Co.  of 

Memphis 719,000 

Railway  equipment  covered  by  mortgage  as  a  direct  lien..  489,143 
Ferry  facilities  covered  by  mortgage  as  a  direct  lien lOP.SS? 

Earnings.— FoT  3  months  ending  March  31, 1905,  earnings: 


Total  net  income $2,458,533 

Charges 1,659,070 

Balance,  surplus 899,463 


Gross  earnings $4,675,574 

Net  earnings 1,221,923 

Other  income 1,236.610 

—V.  80,  p.  473. 

St  Loais  Sonthwestern  Uj.—Liit'ng  of  Bondi,— The  New 
York  Stock  Exchange  has  listed  $1,500,001)  additional  consol- 
idated mortgage  4  p.  c.  bonds  of  1932,  making  a  total  of  |16,- 
678,000,  with  power  to  add  $118,':00  on  notice  of  issue,  making 
a  total  of  |16,796,C03.  Of  the  additional  bonds  now  listed 
$386,000  were  treasury  bonds  and  |1, 164,000  are  part  of  a 
block  of  11,282,000  issued  for  the  acquisition  of  outstanding 
equipment  obligations,  par  value  |l,C5S,334,  representing 
the  purchase  price  of  1,0  }0  box  cars  and  21  locomotives. 

.Earnings.-  For  the  9  months  ending  March  31: 

9  mot.—      Gross.  Net.  Other  inc.         Charges.    Bal.,sur. 

1904-5...  $6,757,242  $2,072,862  $157,137     $1,232,125     $998,874 

1903-4,..     6,014.015  2,145,615         ^ 

—V.  80,  p.  872,  718. 

Toledo  St.  Louig  &  Western  RE,.— Stock  Certificates  Ready 
July  1.— Notice  is  given  by  advertisement  that  on  July  1  the 
Central  Trust  Co.  will  be  prepared  to  deliver  certificates  for 
preferred  and  common  stock  in  exchange  for  the  voting  trust 
certificates.— V.  80,  p.  1973. 

Cudergroaud  Eieotric  Railways  of  London.— Lufed  in 
London, — The  London  Stock  Exchange  has  ordered  that  the 
following  seourities  be  quoted  on  the  ufficlal  list : 

Baker  Street  &  Waterloo  Ry.  Co.— £500,000  perpetual  4  percent 
debenture  stock.  In  lien  of  the  Speyer  Brothers'  scrip  ccrtlfloates. 

Charlrg  Cross,  Eutt^n  A  Hampstead  Ry.  Of>.— 8p«yer  Brothers  scrip 
certificates  (partly  paid)  for  £800.000  4  p.  o.  perpetual  debenture 
stock. 

Great  Northern,  Ploadilly  &  Brompton  Ry.  Co.— Speyer  Brothers' 
scrip  oeriifiaatea  (partly  paid)  for  £1,200,000  4  p.  c.  perpetual  de- 
benture stock.-V.  80,  p.  1113,  1060. 

WabHBh  RR.— Ab  Interest  on  Debenture  ".4."— The  direc- 
tors on  Monday  decided  to  pay  no  Interfctt  July  1  on  Deben- 
ture "A"  "cads.  Six  per  cent  was  distributed  annually  from 
Jan.,  1900,  to  Jan.,  1904,  both  inclusive,  but  nothing  since 


Suit  Fi!ed.~At  S".  Louis  oi  Jane  12  the  Mercantile  Trust 
Co.  of  New  York,  the  mortgage  trustee,  filed  a  suit  in  the 
Uoited  States  District  Court  asking  for  an  accounting  of  the 
operation  of  the  road  since  July  1,  1899,  with  a  view  to 
obtaining  ^h?  payment  of  interest  on  the  $30,000,f  0  of 
debenture  bonds  "A"  aiad  "B,"  Sse  V.  80,  p.  1480, 1286, 1175. 
-V.  80,  p.  2221,  1914. 

Wssliington  County  RR.,  M&ryli-'-ni. —Baltimore  <&  Ohio 
Buys  Stick,— The  Baltimore  &  Ohio  RR.  Co.  has  purchased 
from  the  Commissioners  (jf  Washington  County,  Maryland, 
the  $150,000  stock  held  by  the  County  for  ?45,O0O  cash. 

Wisconsin  Railroad  Commission  Law.— Sz7Z  Passed.— The 
Wlscorsin  Senate  on  June  6  passed  the  amended  Railroad 
Commission  Bill.  The  bill,  which  seeks  to  prevent  the  impo- 
sition of  unreasonable  rates,  was  published  in  full  in  the  '  Riil- 
way  Age  "  of  June  9,  The  Sanate  killed  the  Johnson  bill  pro- 
viding for  a  twc-cent  a  mile  paseenger  rate. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— New  Director.— B..  H.  Rogers 
has  been  elected  a  dliector  to  succeed  Frederick  P.  Olcott, 
resigned  on  account  of  111  health. 

Suh  Company  Statements.— The  rather  obscure  statements 
filed  with  the  County  Assessor  at  Butte,  Mont.,  are  reported 
as  follows : 

. Gross  income. — s    , Net  income.—. 

Year  ending  June  \—   1905.  190 1.  1905.  1904. 

Boston  &  Montana..$14,634,923  $12,720,281    $5,8Sn,680  ?4,574.498 

Anaconda 13,787,345     10,761,472       2,259,693     1,259,875 

Parrot 1,449,851  (1)  328,106        233,961 

Trenton 847.421        1,606,497  7O,U0  74,832 

Butte  &  Boston  ....     1,932,837        1,575,628          178.712           96,353 
Washoe 1,097,018  (%)  (?)  

Total $33,749,395  $8,698,241   $6,240,022 

Total  number  of  tons  mined  or  extracted 3,293,980     2,545,598 

The  holdings  of  the  Amalgamated  Company  in  the  afore- 
said properties,  it  is  supposed,  would  entitle  ^t  to  over  9!)  p.c. 
of  the  aforesaid  net  Income  (if  correctly  reported),  besides 
which  the  company  has  large  outside  interests,  as  stated  in 
V.  80,  p.  2891. 

Rehearing  Denied. — The  Supreme  Court  of  Montana  on 
June  3  denied  the  application  for  a  rehearing  in  the  Minnie 
Healey  case.   See  United  Copper,  V.  80,  p.  1496.— V.  80,  p,  2394. 

American  Cottcn  Oil  0,0.— Additional  D.l>intures,—Th% 
New  York  Stock  Exchange  has  been  requested  to  list  an  addi- 
tional $2,000,000  of  43^  p.  c.  debentures,  recently  sold  to  re- 
place loans  for  working  capital.  This  will  make  the  total 
amount  of  dtbantures  listed  $5,000,000.— V.  80,  p.  118. 

American  E cameled  Paper  Q,9.—Sile  Ju'y  i^  — This  com- 
pany's property  at  Ellington,  Conn.,  Is  advartised  for  sale 
under  foreclosure  of  mortgage  of  July  2,  1900  (Icternatlocal 
Trust  Co.  of  Boston,  trustee),  at  Ellington  on  July  12. — V. 
75,  p.  1088. 

American  Hardware  Corporation.- ReaZ  Estate  Mortgage. 
This  company's  subsidiary  the  Russeil  &  Erwin  Manufactur- 
ing Co,  has  made  a  real  estate  mortgage  to  the  Emigrants' 
Savicgs  Bank,  covering  the  property  41-45  Chambers  St., 
New  York  City;  amount  $103,000;  interest  rate  4  p.  c.  per 
annum.— V.  80,  p.  1113,  1110. 

American  Ice  Securities  Co.— List (d.— The  N.  Y.  Stock 
Exchange  has  listed  $5,000,000  of  the  capital  stock  and 
author!z9d  the  listing  of  an  additional  $15,000,000  from  time 
to  time  when  Issued  prior  to  Sept.  1,  19)5,  making  the  total 
120,000,000.  Of  the  $3,000,000  new  debentures  due  April  1, 
1925,  $344,489  remain  In  the  treasury  to  take  up  outstanding 
stock  of  American  Ice  Co. 

Ea-nings—Ol  the  Amesican  Ije  Co.  (old  company): 

Jear—                                           1904.  1903.                 1902. 

Gross  earnings $6,942,318  $6,785,058  $6,411,253 

Net  earnings.. 324,258  def.8,429  def.346,362 

V.  80,  p.  1730.1237. 

American  LooomotlTe  Co.— To  Enter  Automobile  Field. — 
The  company,  it  is  announced,  is  preparing  to  establish  a 
plant  at  Providence  for  the  manufacture  of  automobiles— at 
the  outset  the  Berliet  (French)  touring  cars  and  tlsasure 
vehicles  of  25  and  40  horss  power.— V.  80,  p.  1730, 1480. 

American  Screw  Co. —  InGreasfd  LiAdend — A  quarterly 
dividend  of  1^  p.  c.  has  been  declared,  payable  June  30,  to 
holders  of  record  June  20.  This  Increases  the  yearly  rate 
from  4  p.  c.  to  6  p.  c. — V.  75,  p.  1402. 

American  Writing  Paper  Ca.— Listed  in  Boston.— The 
Boston  Stock  Exchange  has  listed  this  company's  first  mort- 
gage sinking  fund  5  p.  c.  gold  bonds  due  July  1, 1919,  total 
authorized  issue  $17,000,000  ;  retired  by  sinking  fund,  |5T2,- 
000.— V.  80,  p.  1172,  878. 

American  Snelters  Securities  Co.- On  Unliated.—The 
New  York  Stock  Exchange  has  admitted  to  quotation  on  the 
unlisted  eheet  $30,000,000  cumulative  5  p.  c  guaranteed  pre- 
ferred stock,  Series  "B."— V.  80,  p.  2221,  1973. 

Barney  &  Smith  Car  Co.— New  Directors— Accumulated 
Dividends.— At  the  annual  meeting  on  June  6,  George  B.  Cox 
atd  Joseph  Rawson  of  Cincinnati  were  elected  directors  to 
succeed  W.  J.  Lippincott  and  F.  E.  Smith.  The  "Cincinnati 
Irquirer  says  : 

A  motion  was  put  and  carried  nnanimonsly  Instmotlng  the  directors 
to  name  a  ocmmlttee  to  take  up  the  question  of  back  dlyldends  and 


2460 


THE  CHRONICLE 


[YOL.  LXXX. 


formnlate  a  plan  lor  BettieoQent,  the  same  to  be  submitted  to  the 
Btockhc'lders  as  soon  as  poss-lble.  It  was  learned  that  President  J  D. 
Piatt  had  already  coma  to  the  cotclnslon  that  somethJnK  should  be 
done  for  the  preferred  stooSholdera,  and  that  he  has  under  way  a  plan. 

Report.— See  page  2456.— V.  80,  1237. 

Bessemer  Foundry  &  Mvichine  Co.,  Pittsburgh.— Boiids.— 

This  company,  incorporated  in  February  last  witta  $500,003 
au'^horized  capiial  stock,  is  said  to  have  been  placing  an  is- 
sue of  $150,00?  first  mortgage  5  p,  c.  gold  bonds  to  Increase 
the  capacity  of  Its  plant  at  Butler,  Pa.  Incorporators  James 
K,  and  D.  B.  Neagley  and  L.  B.  McK.^an,  all  of  Pittsburgh. 

Boone  (lOTva]  GtuB  Co.— Bonds  Offered.— The  Milwaukee 
Trust  Co.  is  offering,  at  a  price  to  net  over  5  p.  c,  $^2,000  first 
mortgage  5  p.  c.  gold  bonds.    An  advertisement  says: 

Bonds  dated  June  23, 19C3;  Interest  payable  Jan.  1  and  July  1; 
denomlratlon,  $1,000;  anthoDz  d  bond  Issue,  $150,000.  Mr.  E.  G. 
Pratt,  President  (now  General  Manager  of  the  Milwaukee  Gas  Light 
Co).  For  year  ending  Deo.  31,  1904,  i?ro8S  earnings,  $24,216;  operat- 
ing expenses,  Inciudlng  Insurance  and  taxes,  $15,643;  net  earnings, 
$8,572;  interest  charKes  nn  $38,000  of  bonds  outstandidR  at  that  time, 
$4,400;  net  surplus,  «l,172.  The  proceeds  of  the  $•:=  2,000  bonds  are 
to  be  used  In  ImproYements  and  enlargements.  Capital  stock  $250,000. 

Boston  Consolidated  ©as  Co.— Co??  -Zici^fzcn,— The  com 
pany  on  June  13  filed  Its  acceptance  of  the  consolidation  Act 
and  its  agreement  within  twelve  months  from  the  date  of  the 
consolidation  to  reduce  the  price  of  gas  to  80  cents  per  1,000 
cubic  feet.  See  Maesaohusetts  G-is  Companies,  V.  80,  p.  1974, 
1482. 

The  properties  of  the  following  companies  have  been  taken 
over : 

Bay  State  Gas  Co.  of  Mass.;  Boston  Gas  Light  Co.;  Dorchester  Gas 
Light  Co.;  Massachusetts  Pipe  Line  Co.;  South  Boston  Gas  Light  Co.; 
Jamaica  Plains  Gas  Light  Co.;  Brookllne  Gas  L'ght  Co.;  Rozbury  Gas 
Light  Co. 

The  Massachusetts  Gas  &  Electric  Light  Commiselon  has 
been  requested  to  approve  a  contract  with  the  New  Eogland 
Gas  &  (Joke  Co,,  whereby  the  latter  agrees  to  deliver  as  a 
minimum  at  its  works  in  Everett,  Mass.,  8, fi00,000  feet  of 
gas  per  day  of  12  candle  power  for  14  cents  per  1,000  feet,  or 
23  cents  for  18  candle  power  gas. 

These  prices,  It  Is  stated,  are  less  "than  it  would  cost  Boston  Con- 
solidated Gas  Oo.  to  make  Us  own  gas  with  works  of  standard  type 
properly  equipped,  suitably  situated  and  of  sufficient  capacity  to 
makri  all  the  gas  reqnlred  for  the  whole  district  to  be  suppliea."- V.80, 
p.  1974. 

Brooklyn  Heights  Realty  Co.— Decision  in  Favjr  of  Share- 
holders.—JnBtice  K  «lly  in  the  Supreme  Court  in  Brooklyn  on 
May  3  h-mded  down  a  decision  in  the  stockholders'  suit  hold- 
ing certain  of  the  directors,  who  h?  says  are  chargeable  with 
knowledge  of  the  wrong-doing,  liable  for  waste  of  the  com- 
pany's property  and  an  accounting  to  the  stockholders,  on 
the  ground  that  the  Vice-President  of  the  corporation  pur- 
chased the  site  of  the  Pierrepont  House,  corner  of  Montagtte 
and  Hicks  sts.,  Brooklyn,  from  another  director  for  |189,000, 
and  turned  it  over  at  once  to  the  company  for  $260,000.  The 
old  hotel  and  ad j  ining  houses  were  razed  but  nothing 
has  been  done  towards  the  construction  of  the  proposed 
Hotel  Woodrnff,— V.  78,  p.  1169. 

(The)  Carpenter  Steel  Co.,  Reading,  'Pa.—Reo-ganized.— 
The  receiver  of  the  old  company  was  discharged  on  May  17 
and  the  property  turned  over  to  the  new  company  which  was 
organized  with  $1,200,000  capital  stock  and  $350,oO0  of  5  p.  c. 
bonds  per  plan  in  V.  79,  p.  2038. 

Central  Iron  &  Steel  Co.,  Harrisburg,  Pa.— Boni  Issue 
Proposed, — The  shareholders  will  vote  July  20  on  a  proposi- 
tion to  issue  bonds  to  the  amoun":  of  $1,500,000,  to  provide 
for  extensions  as  needed.    The  "Iron  Trade  R  -view"  says  : 

The  company  is  a  oonaolidatlou  of  he  Bailey  and  MoOormlck  Inter- 
ests and  has  the  Paxton  furnaces,  an  open  hearth  steel  plant  with 
four  large  furnaces,  and  some  of  the  best  known  plate  mills  In  Penn- 
sylvania. Its  capital  stock  is  $5,000,000,  but  there  is  no  bonded 
debt.-V.  78,  p.  1111. 

Charleston  (111.)  (Jas  &  Electric  Co.— Swccessor.— Ste 
Charleston  Illuminating  Co,,  V.  80,  p.  3401.— V.  75,  p.  1356. 

Chicago  Diick  &  Canal  Co.— Mortgage.— A  mortgage  was 
recently  made  to  W.  A.  Jeffriep,  trustee,  to  secure  a  loan  of 
|30O,O0O,  payable  in  20  annual  p'lym^nts  of  $!5,00!)  each  be- 
ginning Apr.  1,  1906;  interest  4  p.  c.  per  annum. 

The  mortBage  covers  a  lot  469x161  ft.  at  460  540  Tllinois  S'.,  Chlcaeo,  III., 
wntcn  is  to  be  Improved  with  a  six  story  and  basement  brlctt  mill  CDiislruction 
tijildii:ii:  covcniiK  45i  xl20  ft.,  to  co^t  about  ?3  ;U,M>";  also  covers  a  plant  4D0i5J2t> 
It.  on  t  h  caiio  Hivpr,  with  one  story  brife  warehouse  thereon.  I'ompanv  in- 
S?o?'i^«  .  ',°  ^^'■''^-  't"  authorized  capltil  stock  is  $<,o()0.00',  outpiaiidiiK; 
i,  ■!  ,  d'Videndsare  belnif  paid  at  the  rate  of  8  p.  o.  per  annum  quarterly, 
ir '"'.*'  J;-  *'''^-  ^'^  ^'"nds  outstanding  -l^rjO.OOU  4  p  o.  and  *45,'  00  i\4  p.  c.  Presi 
dent.  Eutene  H  Kinhbnrn  ;  Treas.,  Chas.  U.  Kicbarde  ;  Sec,  W.  O.  Green; 
office,  81  Clark  St ,  Chicago. 

Citlzenfe'  Gas  &  Electric  Co.,  Coum  il  Blaffs  -New  Mjrt- 

?rjge.—A  second  mortgage  has  been  made  to  the  American 
I  jan  &  Trust  Co.  of  Boston,  as  trustee,  to  secure  $30,000  of 

5  p.  c.  gold  bonds,  principal  and  In'.ereet  guaranteed  by  the 
Omaha  Electric  Light  &  Power  Co.,  whuh  owns  the  entire 
|>'5'J,0C0  capital  aluck. 

r^^t  "®^  bonds,  of  which  the  present  issue  la  $115,000,  will  provide 
i„.  S^njP''^.™^'^''  "^  '^"^  lloa  !n>f  dtibt  and  for  improvements.  IsHue 
M.?«i,  i*w.'^«^^•  ^^°^'  *^°^  M''i'<^li  1'  1»25,  but  subj  c-  to  call  after 
fr=.JPKi  'a  ^l"',****'^*'*°''''°'>™P*"y>l°  any  amount,  at  104;  interest 
5»^^  .  .v*?f  ^  *°'l  March  1  at  offl  e  of  trustee.  There  la  a  first  mort- 
ga^e  or  the  Uonnoll  Blufi-i  Gub  <fe  Electric  Co.  Beciiring  $250,000  30- 
rf.wilP."  9,  *'"'i^i^°'^^  due  Nov  1,  1928;  also  a  first  mortgage  of  the 
h'iVrH  T^  ^"  *  E.eotric,  Co.  seourinf?  $160,000  5  p.  c.  gold  bonds 
v^vi,  u^*""-  .V  *^"}i,'  ^^'^  *l°e  Ja,"-  !•  19^6  ;  trustee  of  fioth  Issues,  New 
«^nrt  f'  ^  ^^^2,*J^''°»'^  ^"-  <"0W  Nnw  York  Trust  Co.).  The  Citizens' 
.«Vi^  ?  Bluffy  oorapanids  were  merged  under  the  laws  of  New  Jer- 
sey in  January.  1904.— V.  77,  p.  253. 

Cllizenb' Was,  Electric  Sc  Power  Co. -See  Nantucket  Qis 

6  Electric  Light  Co.  below. 


City  Water  Co.  <if  Ocean  Park,  €alif«>rnia. -Bonds.— This 

company  has  filwd  a  certifica'c«    of    bonded  dabt    to    the 
amount  of  |1 50,000. 

Colorado  Fael  &  Iron  Co. —J3trecf or  R  <fign3.~lt  is  stated 
on  apparent  authority,  though  not  ofa.ially,  that  John  D. 
Rockefeller  Jr.  has  resigned  from  the  Board  of  Drector^. 

Bond  Listinj^—See  Colorado  Industrial  Co,,  below.— V.  80, 
p.  1726,  1481. 

Colorado  Industrial.  Co.— Authority  to  Li  i.— The  Naw 
York  Stock  Exchange  has  authoiriz  d  the  listing  from  time 
to  time  up  to  Dec.  31,  1905,  of  $7,932,CO0  first  mortgage  and 
collateral  trust  guaranteed  5  p.  c.  bends,  making  th»  total 
124,932,000.     Sie  V,  80,  p.  1425, 

Con-olidated  Cotton  D.icfe  Co  -Progess  of  Reorg.nizi- 
H  n  of  Old  Jompani'S.— The  time  for  dt posits  under  the  pian 
for  the  consolidation  expired  J  ane  8,  the  committee  havinsj 
determined  to  make  no  further  extension.  The  Continet;!al 
Trust  Co.  of  Baltimore,  the  depositary,  announces  that  |;5, 
218,000  out  of  the  $6,000,001  ipcome  bonds  of  the  Meant 
VernoD-Woodberry  Cjtton  Duck  Co.,  or  87  p.c;  52,481  shares 
ot  preferred  stock  out  of  27,500  shares,  or  82  p.  c,  and  89,050 
shares  ot  common  stock  out  of  about  98,000  shares  of  com- 
mon stock,  or  9,  p.  c.  of  the  Uoited  States  Cjtton  Duck  Cjr- 
poration,  havs  assented  to  the  plan.— V.  80  p.  2346,  1915. 

Congolidated  Gas  Co.  (N.  Y.)— Bills  Signed— New  Commis- 
sion.—Qo-vkvnov  Hlfrgins,  having  signed  the  gas  bills  recently 
paseed  by  the  Nsw  York  Legislature,  has  appointed  as  mem- 
bers of  the  Gas  &  Electricity  Commission  James  R  Sheffield 
■:>f  New  Y'ork,  Judge  B.  B.  Bhedden  of  Plattsburg  and  former 
Attorney-General  John  C.  Davies  of  Camden,  Oaeida  County. 
See  character  of  ga3  bills  in  V.  80,  p.  1858.  The  powers  of 
the  CommiFslon  are  stated  briefly  as  follows: 

The  commission  wlH  have  supervision  of  all  gas  and  el«ctric-light, 
heat  and  power  companies,  and  may  fix  the  standard  of  gas  furnished, 
as  well  &'i  a  standard  of  pressure.  Books  ot  corporations  may  be  ex- 
amined by  the  commission  and  comprehensive  report*  are  to  be  filed 
by  the  corporations,  which  after  July  1, 190.5,  cannot  be  organized 
except  with  the  consent  of  the  oommlssion,  nor  can  they  Increase 
their  stock  or  issue  bonds,  nor  can  one  corporation  transfer  or  lease 
its  franchise  to  another  without  the  consent  of  the  commission.  The 
mayor  of  a  city,  tbe  trustees  of  a  village  or  the  town  board  of  a  town 
of  100  customers  may  demand  of  the  commission  an  investigation  as 
to  the  price  or  quality  of  gas  or  electric  light  famished,  and  the  law 
makes  It  poseibie  for  the  commission  to  enforce  its  orders  by  manda- 
mus. The  commission  will  have  an  offlae  in  Albany,  one  in  New  York 
and  one  In  Baffctlo,  and  must  meet  at  least  once  a  month  at  Albany. 

Municipal  Lighting  Plants.-The  city  of  Nv^w  York  has 
purchased  for  |350,0C0,  as  a  site  for  its  proposed  electric- 
lighting  plant,  the  entire  block  bounded  by  Avenue  A,  the 
East  River,  90th  and  91st  sts.  It  has  also  purchased  for 
$200,000  a  site  for  a  municlpil-lighting  plant  on  the  East 
River  in  the  Borough  of  Q  leens,  at  Notfc  Ave.  and  Vernon 
Ave.   Regarding  the  latter  plant,  "Engineering  Record"  says: 

This  plant  is  to  be  used  to  furnish  electricity  to  light  the  strf  ets, 
doing  away  with  gas  lamps  entirely,  and  also  to  light  the  bridges, 
pubiio  parks  and  city  offices.  It  Is  part  of  the  plans  to  connect  the 
plant  in  Long  Island  City  with  one  to  be  erected  on  the  line  of  Av.  A 
In  Manhattan.  That  connection,  however,  Is  to  be  used  only  in  ca«e 
It  is  desired  to  furnish  current  f  .r  all  the  boroughs  from  f Ither  plant. 
The  Long  Island  City  plant  is  Intended  to  fumleh  lights  for  the 
boroughs  of  Brooklyn  and  Qaeens.  The  fuel  for  the  plant  will  be 
combustible  rubbish,  the  city  having  at  Its  disposal  over  100,000  tors 
a  year,  equal  In  steam-produolng  capacity  to  20,003  tons  of  coal. 

The  Department  of  Street  Cleaning  is  constructing  an 
wlectrij-lighting  plant  under  the  Wiiiiamsburg  Bridge  on  the 
Manhattan  side.  It  is  the  intention  to  use  as  f  oel  the  com- 
Dustible  rubbish  of  the  city,  as  used  in  the  street-cleaning 
plant  at  the  foot  of  Wesit  47ih  St.,  Manhattan,  for  five  years 
past.— V.  80,  p.  2346,  2232. 

Consumers'  Electric  Co.,  Ottawa.— Fwrcftase  by  City.— 
The  city  proper  y  owners,  by  a  vote  of  1883  against  1430, 
have  adopted  the  propositioa  to  buy  this  company's  plant. 
See  page  2479,  State  &  City  Department.— V.  69,  p.  1151. 

Con!i!ttmer&'  GiS  Trust  Co.  «  f  Indianapolis— S'aZe— The 

lirectors  have  ordered  that  sealed  bids  be  'advertised  for,  to 
le  opened  Sept,  11,  for  the  pipe  lines  and  other  property  in 
ludianapoUs,  except  bills  receivable  and  a  lot  corner  Illinois 
and  22d  Street.  See  rfficial  notice  on  page  xiii  of  advertise- 
ments in  this  issue.— V.  80,  p.  2347,  2223. 

Continental!  Coal  Co— See  Kmawha  &  Hocking  Coal  ft 
Coke  Co.  in  V.  80,  p.  2401.— V.  80,  p.  2232. 

Dallas  (Tex.)  Ga?  Co.— Successor  C<.'mpany.— This  com- 
pnny  was  incorporate!  under  the  laws  of  Te-xas  on  June  6 
with  f  1.000,000  authorized  capital  stock,  of  which  $300, Of 0  is 
6  p.  c.  uon-Gumulative  preferred  (par  of  shares  $100)  to  take 
over  the  property  of  the  D  dlas  Qis  &  Fuel  Co.  (V.  71,  p. 
1.070).  The  Ciiy  Council  of  Dtllas  hag  recently  granted  the 
company  a  20- year  franchise,  limiting  the  price  of  gas  to 
$1  35  gross;  $!.  25  net.  The  company  agrees  to  extend  and 
improve  the  plant.   A  bond  issue  is  contemplated.  Directors: 

Henry  R.  Wilson,  Frank  Tilford,  J.  O.  O'Connor  and  H.  A.  Kahler, 
all  ot  New  York;  J.  E.  Schneider,  K.  O.  Tenlson,  W.  G.  Breg,  Thomas 
Shearon  and  W.  B.  Styron  of  Dallas. 

Dallas  (Tex.)  G.s  &  Fuel  Co.— See  Dallas  Gas  Co.  above.— 
V.  71,  p.  1070. 

D  laware  River  Ferry  Co.— Called  Bonds  —Ten  bonds  of 
1891  (authorized  issue  f5tO,C0O)  have  been  called  for  payment 
on  July  1  at  105  and  interest  at  the  Provident  Life  &  TruRt 
Co.  of  Philadelphia,  viz.:  Nos.  1,  65,81,102,116,140,149, 
!il9,  293  and  427,  -V.  77,  p.  2283. 

Denver  (Col.)  Gas  &  Electric  Co. -Descrtpfion  of  Plant,— 
The  "E  ectrical  World  &  E  igineer"  of  June  3  contains  a  5- 
page  illustrated  article  regarding  this  company's  plant.— V. 
80,  p.  1114. 
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Detroit  Irorn  &  SteelC«.—P/anf.— See  description  la  "Iroo 
Trade  Review"  of  Jane  1.— V.  78,  p.  2337. 

Bexter  Poitland  Cemeat  Co.— Neio Bonds.— The  aharehold- 
ers  will  vote  at  Nizareth,  Pa.,  otj  Jane  15  on  a  proposition  to 
increase  the  indebtedness  from  $300,000  to  $460,000.  Joseph 
Brobston,  Secr©tary.~V.  72,  p.  875. 

Uomif.ion  Ir^iu  &  Stetl  Go.—SaU  of  Fonds.—The  remain- 
ing 1 1,0!  0,000  2d  mortgage  6  p.  c.  bonds  recently  sold  were 
ta&en  by  some  of  the  directors  and  friends  of  the  comi.any  at 
75,  the  pievions  $1,500,000  having  been  placed  at  par. 

Rail  Conircct.— The  "Iron  Age"  eays: 

The  Minister  ol  Railways  and  Canals  haa  given  an  order  for  20,000 
tons  of  Bteel  rails  to  the  Dominion  Iron  &  Steel  Co.  Thev  are  to  h» 
laid  en  the  Intercolonial  line  and  mu6t  be  delivered  b^fo^e  ihe  close  of 
the  current  year.  If  the  contracts  for  a  part  of  the  Eastern  division 
of  the  Qrank  Trnnk  Pacific  are  jtivoQ  out  next  autumn,  as  the  Com- 
njiesioners  expect,  the  Dominion  Company's  mill  ■will  be  llkfly  to  have 
orders  from  that  quarter  as  well.  The  company  Is  now  re.tdy,  it  is 
nnd<  ratood,  to  make  rills  up  to  the  full  capacity  of  Its  rail  plant.— 
V.  80,  p.  1481, 1425. 

Eau  Claire  (Wis.)  Sas  Light  Co.— Bonds  Offered.- Ddvitt, 
Tremble  &  Co.,  Chicago,  are  offering  at  par  and  interest 
$160,000  first  mortgage  5  p.  c.  gold  bonds,  dated  Aprill,  190^, 
due  April  1,  1925  ;  redeemable  after  April  1,  1915,  at  i03  and 
interest ;  interest  payable  Oct.  1  and  April  1  at  the  Mer- 
chants' Loan  &  Trust  Co.,  trustee,  Chicago.  Danominations, 
$500  and  |1,000.    A  circular  says  : 

Capital  stock  author;z6d,  $250,000;  issued,  $160,000;  in  treasury, 
$90,000.  Bond  issue  limited  to  $250,000;  outstanding,  $160,000; 
held  in  escrow  for  extensions  Issuable  at  not  exceeding  80  p.  c.  of 
cost  of  eame  (when  net  earnings  are  twice  the  interest  o&arge  on  bonds 
issued  ana  then  to  be  issued),  $90,000.  For  year  ending  Mar.  3 1, 1905, 
gross  earnings  were  $34,064  ;  operating  expenses  (Inciudlng  ineuranoe 
and  taxes),  $17,904  ;  net  earnings,  $16,160;  interest  on  outstanding 
bonds,  $>:',000;  surplus  over  Interest,  $3,160.  Annual  sinking  fund, 
beginning  with  1911,  equal  to  2  p.  c.  of  bonds  then  outstanding. 
Franchises  are  perpetual  and  without  unfavorable  restrictions. 

David  Douglas,  the  President  and  Manager,  previously  General 
Superintendent  of  Minneapolis  Gas  Light  Co.,  writes  under  date  of 
April  11 :  In  1901  the  company  constructed  an  entirely  new  [ooal] 
gas  works,  buUalngs  of  brick  and  apparatus  of  most  modern  type  ; 
gasometer,  capacity  110,000  cu.  ft.;  generating  capacity  of  works 
250,000  on.  ft.  per  day.  The  distributing  system  consists  of  about  19 
miles  of  mains  and  1,350  meters  in  use.  Company  will  lay  about  5 
miles  of  additional  mains  this  year,  adding  aboiu  500  new  customers. 
Gas  is  sold  for  both  light  and  fuel  at  from  $1  40  to  $1  20  per  thousand 
cable  feet,  and  for  maaufactaring  parposes  in  large  quantities  as  low 
as  $  I  per  thousand  cubic  feet.  Sales  of  gas  for  year  1904  were  20,- 
132,500  on.  ft.  Book  value  of  plants  and  current  assets,  $319,305. 
against  which  there  la  outstanding  $160,000  first  mort.  5  p.  c.  bonds. 

Edigoa  Sftult  Electric   Co.,  Sault  Ste   Marie,    Mich.— 

Mortgage,— Th\B  company  has  made  a  mortgage  to  the  Cen- 
tral Trust  Co,  of  New  York,  Trustee,  to  secure  $500,000 
bonds  issuable  for  improvements  and  additions.  The  com- 
pany began  business  in  1888,    H.  T.  Danbar,  President. 

Edwards  Electric  Headlight  Co.,  Lapr>rte,  Ini.— Successor 
Compa''  y. — This  company  was  incorporated  in  Indiana  on 
May  24  with  $250,0 JO  nuthor'zBd  capital  stock  and  took  over 
ha  property  of  tha  Edwards  Railroad  Electric  Light  Co.  ot 
Cincinnati,  which  was  bid  in  by  M.  K,  Northam  for  the 
bondholders.— V.  80,  p,  1733. 

Edwards    Railroad  Electric   Light  Co.— Reorgan  zed.— 
'See  Edwards  Electric  Headlight  Co.  abcvo.— V.  80,  p,  1782. 

.  FqnifableLife  Assnrnnfe  SOiietj.— Majority  of  Sfoek  Sold 
and  to  be  Trtisttd -Chuirman  tdectM-R.iigrtauons  Re- 
ceiv  d,  — Late  on  June  9  announcement  was  made  of  the  fol- 
lowing important  events: 

1.  A  mnjorlty  of  the  company's  $100,000  capital  stock  haa  been  pur- 
chased from  Vioe-Pregident  Hyde  by  Thomas  F.  Ryan,  the  purchase 
"being  absolute  and  free  from  commitment  as  to  future  action."  In 
a  letter  made  public  on  June  15  Mr.  Ryan  states  that  the  amount  of 
stock  purchased  was  $50,100;  purchase  price  $?, 500,000.  He  fur 
ther  explains  that  he  is  the  sole  owner  of  this  stock,  and  that  no  other 
person  or  interest  has  contributed  or  has  the  right  to  contribute  a  sin- 
gle dollar  toward  ihe  purohai^e,  the  poli.-y-holders  previously  men- 
tioned in  connection  with  the  transaction  havinsr  aoteaia  an  advisory 
capacity.  The  amount  of  stock  retained  by  Mr.  Hyde  la  said  to  be 
$7,400  or  $7,600. 

2.  The  controUlDg  interest  will  be  (haa  been)  placed  in  the  hands  of 
a  boa:d  of  trustees  havlcg  no  c>  nnectlon  with  Wall  St. 

3.  Ihe  board  of  voting  iruttees  coneista  of  ex-Presldent  Grover 
Cleveland.  Morgan  J.  O'BrJer,  Pretiding  Justice  of  the  Appoi- 
late  Division  of  the  Suprfme  Court,  and  George  Westluj-houee  of 
Plitsbnrgh,  President  of  the  Wesiinghouie  Elec.  &  Miiiufaoturlng  Co. 
{Mr.  Westlugbouee  holds  a  policy  in  the  company  for  $100,000;  Judge 
O'Brien  for  »bout  $16O,C0O  ] 

4.  Paul  Mortor,  Secretary  of  the  N^vy,  has  been  elected  Chairman 
of  the  board  of  directors,  with  plenary  powi-r  over  all  the  t  fflcere  and 
bffalrsof  Ihe  soolety.  To  accept  this  position  he  relinquishes  hisjro- 
pcfed  connPCil"n  with  the  syndicate  which  oontemplaies  the  building 
of  subways  in  New  York  Clry  as  tirjanots  to  the  surface  railways. 

5.  The  ie-)gi;atlonB  of  James  *v.  Alexander,  Preeident;  James 
Hizsn  Hjde,  Vic. -Presidenr,;  Gac«  E.  Tarbel',  Second  Vlcc- 
Preeidens  George  T.  Wilson,  Thlra  Vice  President,  and  William  H 
Molntyre.  Fourth  Vice-President,  have  been  placed  in  the  h<ind8  of 
Mr.  Morton,  am  j  ct  to  whatt^ver  action  he  may  deem  necessary  after 
State  Superintendent  Francln  E.  Hendrlofee  has  made  public  his  report 
on  the  investigation  of  the  Equltable'a  fciftklre. 

ABSTRACT  OF  TKDST  AGREEMENT  DATED  .JUNK  15,  1S05. 

Parties.— Thomas  F.  Ryan  of  the  flret  part  and  Grover  Cleveland, 
Morgan  J.  O'Brien  and  George  Westirghouse  (trustees)  of  aeconi!  part. 

Fbe.oible.— Wtiereas  the  society  has  $l0o.0C0  capital  stock,  of 
which  $50,200  Is  owned  by  Mr.  Byan,  and  t2  directors,  of  -wh  ch  la 
are  elected  annually;  and  whereas  the  plan  for  the  mutna  izitlon  of 
the  soolety  by  giving  the  poUoj-holdws  th-i  right  :o  eleat  2S  of  the  di- 
rectors has  hitherto  been  irevented  bv  litigation,  and  whereas  it  1  da- 
alred  as  far  as  practicable  without  farther  delay  to  attain  the  leault 
sought  by  such  pi»n  ;  now  ther«*tore  — 

1.  Stock  Tku&TEBD.~Mr  Ryan  trarsfers  to  tfce  trustres  the 
$50,200 of  stfck  lor  tiie  purposoH  of  'hie  agreement. 

2.  Trcstees  to  Elect  as  Majobitv  Directorb  the  Nominees  of 
PoLiCTHi. LDEKs  — At  every  annual  election  the  irustet-s  sbail  so  vote 
said  stock  as  to  elect  out  of  every  13  directors,  t>  seieoted  in  their 
uncontrolled  discretion  by  the  trustees  and  7  (all  polioThciders)  i  om- 
Inated  In  writing  prior  to  Nov.  1  in  eaoh  3  ear  by  h  Hers  of  policies 
which  have  been  in  force  more  than  one  year,  to  the  end  that  of  the 


52  directora  28  shall  be  policyholders  tf  the  society  selected  by  or  on 
behalf  of  the  policyholders. 

3.  Mdiualization.— Trnstees  may  take  any  action  necessary  to 
tffeot  the  mutuallzation  of  the  soolety  by  giving  the  policyholders  the 
right  to  elect  28  of  the  directors. 

4.  Upon  mutuallzation  the  trnstees  shall  continue  to  elect  the  24 
minority  directors  In  their  uncontrolled  dieoretloa. 

5.  Vacancies  in  the  Board.— la  case  of  vacancies  in  the  board  of 
directors  "the  trusteas  may  make  recommendations  to  the  directors  of 
the  society  aa  to  the  persons  to  be  elected  to  fill  such  vacancies,  to  the 
end  that  the  purpoees  of  this  agreement  may  Qe  promptly  and  eflEeot- 
ually  accomplished." 

6.  Action  of  Trustees  Must  be  Unanuiods.— No  vote  shall  be 
cast  upon  eald  stock  for  any  purpose  except  with  the  unanimous  ap- 
proval of  the  trustees,  bus  the  trustees  may  empower  any  one  of  their 
number  actually  to  cast  their  vote. 

7.  Vacancies  in  Board  of  Trustees  shall  be  filled  by  the  remain- 
ing trnstees.    Any  trustee  rr  ay  resign. 

8.  Dividends  on  Stock  Deposited  shall  go  to  Mr.  Ryan. 

9.  Tbost  AGREEMENT  TO  Continue  as  Long  as  Tbusteeb  Shall 
Deem  Advisable —This  agreement  shall  continue  for  the  full  term 
(.'>  years)  authorized  by  New  York  statues  and  thereafter  as  long  aa 
the  trustees  shall  deem  advisable.  This  agreement  may,  however,  bs 
terminated  by  the  trustees  in  their  discretion  whenever  in  their 
opinion  its  purposes  have  bean  accomplished,  or  for  any  reason  its  ter- 
mination Is  In  their  opinion  advisable. 

10.  Any  Shareholder  Mat  Deposit  his  stock  under  this  trust. 

The  trustees  in  a  letter  to  ihe  policy-holders  say: 

"In  order  that  this  policy-holding  directorship  may  speedily  reach 
the  numerical  proportion  of  the  entire  board  which  is  contemplated, 
we  have  determined  at  an  early  date  to  recommei-d  polloy-holtf  ers  to 
be  elected  by  the  board  to  fill  existing  vacancies.  We  therefore  urge 
policy-holders  to  at  once  notify  us  of  their  preferences  in  regard  to 
these  vacancies.  All  oommunlcatlona  should  be  addressed  to  the  trus- 
tees at  the  Equitable  Building,  No.  120  Broadway,  New  York  City." 

The  Crimmioa  committee  of  policy-holders  have  unani- 
mously adopted  a  resolution  approving  the  voting  trust,  and 
by  circular  are  urging  the  policyholders  to  give  it  support. 

It  is  understood  that  one  of  the  reforms  that  will  be  intro- 
duced will  be  the  limiting  of  the  society's  investments  to 
practically  a  savings  bank  basis -~V.  80,  n,  2401,  2347. 

Farmer»'  Co-operative  Harvesting  flaciilne  Co.  of  Amer 
ica,  Springfield,  O.—Neto  Plant.— This  company  has  re- 
cently completed  its  plant,  400x60  ft.,  3-8tory,  for  the  manu- 
facture of  farm  machinery,  including  binders  and  mowers; 
also  household  articles.  Authorized  capital  stock,  $500,000. 
W.  M.  Whitely  writes: 

Operates  on  the  co-operative  plan  with  the  farmers  for  stockholders.  No 
bonds  or  preferred  stock.  There  are  about  10.000  shareholders  at  the  present 
time,  which  will  be  rapidly  increased,  averaging  about  f  100  eich.  Uoods  are 
bouvht  at  a  rebate  from  standard  prices,  participated  in  dividends  of  the  com- 
pany. The  works  are  now  in  active  operation,  but  to  a  limited  extent  of  the 
plan  contemplated.— V.  79,  p.  2±59. 

Fisheries  Company.--SaZeo/'fZanf.— A  controlling  inter- 
est in  the  capital  stock,  it  is  announced,  has  been  sold  to  S. 
A.  Tuska,  G.  R.  Tuska  and  others  controlling  the  Atlantic 
Fisheries  Co.  of  Virginia.  New  York  office.  No.  62  William 
8t»  The  Messrs.  Tuska  have  been  elected  respectively  Presi- 
dent and  Vice-President,  and  a  new  board  of  directors  has 
been  organized.  Former  President  Captain  N.  B,  Church 
remains  on  the  executive  committee  and  in  charge  of  manu- 
facturing and  fishing  operations.  Half  of  the  $500,000  first 
mortgage  63,  we  are  informed,  have  been  taken  up  at  par, 
and  the  remainder  will  be  retired  on  July  1.  The  status  of 
the  company  otherwise  remains  unchanged. 

Report.— The  report  for  the  calendar  year  1904  showed: 

Total  profits.  5977,245,  against  $1,572,498  In  1903;  surplus  over  all 
expenses  and  charges  $48,838,  against  $493,303.  The  catch  was 
38:«,000  barrels  less  than  In  1903,  and  the  price  of  domestic  fish  oil.  of 
which  a  large  amount  was  carried  forward  from  1903,  fell  from  2c  I3 
cents  per  gallon  to  li  ^>  cents  per  gallon. 

balance  sheet  of  dec.  31, 1904. 

"Assets.    Factories,  real  estate,  etc.,  Sl,667,629  ;  patents,  good-will,  etc.,  $1,- 

26:',7t<5  ;  office  furniture  'and  fixtures.  §2,761 ;  merchandise  on  hand,  $858,853 ; 

bondg  purchased,  $1,525;  cash,  |404,9£il;  sundry  dtblors,  1261,3(4;  total,  ^3,«52,- 

7t8. 

SslLiabilities.— Preferred  stock,  §?,000,000;  common  stock,  $532,767;  first  mort- 

Kage  bonds,  Siuo.OO'i;  sundry  creditors,  112,322;  reserve  fund  account,  (521,467; 

profit  and  loss  account,  $3-5t>,21i;  total,  f3,;62,7t28.— V.  75,  p.  1149. 

CJeorge's  Creek  l-oal  &  Iroa  Co. —  S'aZe  of  Car  Trust  Bonds, 
—The  Mercantile  Deposit  &  Trust  Co.  of  Baltimore  recently 
purchased  $150,000  43^  p.  c.  car  trust  bonds,  which  are  se- 
cured by  rolliog  stocK  that  actually  cost  $285, C03.  These 
bonds  will  be  retired  $10,000  June  1,  1905,  and  a  like  amount 
annually  thereafter.— V.  76,  p.  708,  385. 

Greene  Consolidated  Copper  Co.— Owfpttf.— President  W. 
C.  Greene,  in  a  circular  dated  June  5,  gives  as  follows  the 
production  of  buUioii,  etc  ,  for  May,  19C5  [earlier  months 
annexed  for  comparison,— Ed  ],  and  eays: 

Mai/, '05.  Apr., 'OS.  Mar, '05.  Feb., '05.  Jan., '05. 

Bullion  (Ib^.) 5.869,000  4.944,492  4,831,596  ^,066, 531  4.834,054 

Copper  sold  (lbs.).. .8,869.000  Not  3,250,400  2,99»,«00  5,224,000 
Aver,  price  (cts.).  14-937  reported.  15-369  15-329  15  239 
The  production  of  copper  for  May  was  5,869,000  lbs.,  containing  as 
bl-prodncts  38,970  ounces  of  silver  aad  292  593-1000  ounces  of  gold. 
On  June  3,  1905,  dividend  No.  12  of  $34'>,t300,  being  40  cents  per 
share  [par  $10],  was  declared,  payable  June  20,  making  an  aggregate 
of  $2,f>12,000  in  dividends  declared.  The  reduction  in  the  mining  tax 
under  the  new  mining  law  of  Mexico  from  $i0  to  $.;  per  pertenencla 
win  t  fleet  a  savlUK  In  the  mining  tax  on  the  property  of  $48,000  per 
annum.  The  opening  of  the  Dawson  coal  fields  since  the  acquisition 
of  the  El  Paso  <fe  Northeastern  properties  by  Phelps,  Dodge  &  Co.,  will 
also  probably  eflect  the  saviug  of  over  $200,000  per  annum  in  the  cost 
of  fuel.    Number  of  stockholders,  4,670. 

Dividend  No  10,  paid  Feb.  2^,  1905,  and  No.  11,  paid  April 
20,  as  well  as  No.  12,  now  deolar«d  payable  June  20,  were 
eaoh  40  cents  per  thare  (4  p.  c.)  so  that  thus  far  in  1905,  divi- 
dend distributions  have  been  made  every  two  mcnihs  at  the 
rate  of  "^i  p.  c.  per  annum.    No  circular  was  issued  in  May. 

Resignation.— Renry  Ollesheimer  has  resigned  from  th& 
board  of  directors  of  this  company,  and  with  E  B,  Tuatin 
has  also  handed  in  his  resignation  as  director  of  the  G-reene 
Consolidated  Gold  Co.  and  the  Greene  Consolidated  Gold- 
Silver  Co.— V.  80,  p.  1732,  1481. 
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Green'  Conio  idated  Gold  Co. —See  Greene  Consolidated 
Cjpper  Cj.  above,— V.  80,  p.  1061. 

Hannawa  FaUs  Water  Power  Co.,  Potsdam,  N.  T.— Smc- 
cisscr.—See  Northern  Power  Co.  below.— V.  75,  p.  1357. 

Hiiitfyrd  (Coan.)  Ekctric  Light  Co.—Nsu>  Securities,— 
This  company,  which  has  ontsianding  $1,600,000  capital 
stock  and  a  bond  issue  of  |20  ,000  (opticnal  at  $100  in  Decem- 
ber) has  obtaiLed  authority  from  the  Connecticut  L  sisla- 
ture  to  increase  its  limit  of  capital  stock  issns  from  $2,OJ0,- 
COO,  the  present  authoriz  d  amouuf ,  to  |3,000  000.  and  to 
make  a  bond  issue  for  12,000,00 .\  but  not  to  ex. -eed  three- 
quarters  of  paid-up  capital  stock.  The  proceeds  of  the  bonds 
will  be  used  to  take  up  the  bond  issue  optional  next  D.oem- 
ber,  and  to  provide  for  improvements  and  additions  to  the 
property  as  from  time  to  time  required. — V.  79,  p.  630. 

Hejwood  Bros,  &  Wakefield  Qo.—All  Accumulated  Divi- 
dends Paid.— This  company  paid  on  June  7  a  dividend  of  2% 
p.  c.  on  its  preferred  shares  to  stock  of  record  of  June  1, 
1905.  With  this  payment  the  preferred  stock  ($4,000,000) 
has  received  its  full  cumulative  dividends  of  6  p.  o.  per  an- 
num, the  next  regular  semi-annual  dividend  being  payable 
Sept.  1,  In  June,  1901,  a  similar  extra  dividend  of  2^  p.  c. 
was  paid,  leaving  the  ansount  unpaid  %%  p.  c.  as  above 
stated.  Common  stock,  $3,000,000;  parof  shares,  $100.  Main 
cffice,  Gardner,  Mas?.    V.  72,  p.  1240. 

Hudson  Iron  Co.,  Secancns.  N.  J. —Description  of  Plant,— 
See  "  Iron  Trade  Review"  of  June  8.— V.  79,  p.  639. 

Imperial  Paper  Mills,  Sturgeon  Falls,  Osii.— Debentures 
Offered. -Thv&  company,  owning  paper  and  pulp  mills  at 
Sturgeon  Falls,  Oat.,  March  21  offered  at  par  in  Londoa 
£60,000  6  p.  c.  debentures,  being  the  remainder  of  an  author- 
ized issue  of  £200,000  debentures  of  £i00  each. 

A  circular  says  in  part : 

£140,000  of  the  above  Issae  of  debentures  bas  already  been  eab- 
sorlbed  (£82,600  having  been  taken  in  exohange  by  the  holders  of  an 
equivalent  amount  of  6  p.  o.  debentures  of  the  Sturgeon  Falls  Palp 
Co.  Limited).  The  debentures  carry  an  additional  Interest  of  one  per 
cent  per  annum  so  long  as  any  of  the  prior  lien  bonds  remain  unre- 
deemed 'jlnterest  payable  half  yearly  on  July  and  Jan  1.  The  deben- 
tures are  secured  by  a  mortgage  deed  of  trust  (Thomas  Oarrltt  and 
David  Sinclair,  both  of  London,  England,  trustees),  ana  after  payment 
of  the  prior  Hen  bonds  will  constitute  a  first  charge  on  the  property. 
The  debentures  will  mature  at  a  premium  of  5  p.  o.  on  Jan.  1,  1953, 
but  are  repayable  at  same  premium  at  any  time  previously  on  six 
months  notice  by  company;  on  any  distribution  of  assets  upon  the 
reoonstraotlon  or  amalgamation  of  the  company  with  another  com- 
pany before  Jan.  1, 1953,  the  debentnies  are  also  repayable  at  premium 
of  5  per  cent. 

Nominal  capital,  $3,000,000,  divided  Into  $1,000,000  7  p.  c.  prefer- 
ence stock  and  $2,000,C00  ordinary  stock ;  $500,0  0  preference  stock 
remains  unissued.  The  company  has  agreed  to  set  aside  for  the  re 
demption  of  the  £100,000  prior  lien  bunds,  one-half  of  its  net  profits 
after  payment  of  Interest  on  bonds  and  debentures  Upwards  of 
£200,000  has  been  spent  on  the  erection  of  the  mills  and  machinery 
and  the  development  of  the  water  power  and  other  properties,  and 
the  mills  are  now  producing  from  45  to  50  tons  of  paper  per  day.  at 
which  rate  of  output  a  net  profit  of,  say  £2!^,C0J  to  £30,000  pet  annum 
should  be  earned.  As  the  result  of  various  improvements  now  being 
made,  this  output  ehould  be  considerably  Increased,  with  a  still 
greater  extension  of  prcfits.  The  preeent  production  of  the  mills  is 
over-sold  at  favorable  prices,  and  the  »<xtstlDg  plant  is  InsuflBoient  to 
cope  with  the  orders  in  hand.  Secretary  and  London  cffloe,  F.  Oraham 
Lloyd.  40  King  St.,  Cheapslde,  London,  E.  O.-V.  78,  p.  2014,  V.  77. 
p.  1749. 

Independent  Telephone  Securities  Co.— Change  in  Con- 
trol.-Ste  Rochester  (N.  Y.)  Telephone  Co.  in  V.  80,  p.  2402. 
—V.  80,  p.  1733. 

International  Mercantile  Marine  Co.— Meeting  Postponed. 
The  auEual  meeting  set  for  June  5  was  postponed  until  June 
28.— V.  80,  p.  1426,  1000. 

International  Steam  Pnmp  Co.— New  Director.— J.  B, 
HagRin  has  been  elected  a  director  to  succeed  H.  B.  Hjilins, 
resigned.— V.  80,  p.  1916. 

Jackson  Iron  &  Tin  Plate  Co.—Successor  Company.— 
The  Phillips  Sheet  &  Tin  Plate  Co.,  it  is  stated,  has  been  in- 
corporated in  W-  St  Virginia  with  $200,000  stock  to  take  over 
the  property.    See  V.  80,  p.  1733. 

Lancaster  (Pa.)  Electric  Light,  Heat  &  Power  Co.— Set- 
tlemtnt.— The  long  standing  contest  for  control  was  ended  on 
May  2,  when  the  following  compromise  board  was  elected: 

W.  F.  Beyer,  George  B.  Wilson,  H.  A.  Mettfett,  Lancaster;  G.  Sear- 
ng  WUson,  J.  B.  Lewis,  W.  E.  Fritz,  Charles  H.  Burr,  Phlladelptiia. 

Capital  stock,  $150,000  (or  $200,000  ?),  on  which  dividends 
are  eald  to  have  been  paid  at  the  rate  of  7  p.  c.  per  annum. 
Bond  issue  $100,000  of  30  year  first  mortgage  5s,  issued  in  1888. 

Long  Island  Consolidated  Electrical  Companies.— lacor- 
pnrated.—ThiB  company  was  icjcorporated  at  Albany  on 
March  30  with  $25,0(0  capital  stock,  in  shares  of  $100  each, 
evidently  as  an  adjunct  of  the  Long  Inland  RR,  Co.  (Penn- 
sylvania RR  ) 

Authorized  to  construct,  extend,  repair  and  Improve  and  furnish  the 
motive  power  for  railroads  and  other  works,  and  to  aid  therein  ;  also 
to  acquire  the  stocks  and  bonds  of  any  oorporation  and  issue  in  ex 
change  therefor  its  own  s'.ocks.  Directors  and  their  shareholdings  : 
Dunaont  Oatk*',  60  nhares,  and  W.»lter  G.  Oakman.  60,  both  of  New 
Y'rk  Olty;  Thomas  Do  Wilt  (;uy)er.  5D,  John  P.  Green,  50,  Samuel 
Rea,  60,  Charles  E  Pu<;h  and  8.  M.  Provost,  of  Philadelphia  ;  William 
t.  I  otter,  since  deceased,  of  Flushing,  L.  I.;  Ciiarles  E.  Aldlson,  of 
iSempstead,  L.  I. 

Matkui  Companies.- 4i5prorc(Z.  -The  shareholdc  rs  on  June 
15  adopted  th-j  proposed  changes  in  tho  deed  of  trust.  See 
V.  eo,  p.  1974. 

MaBBEchuHelts  Gas  Cos.— iZtce^p's— Tue  "  Boston  News 
Bureau  "  figures  that  this  company's  receipts  from  dividends 
rortheflecal  year  ending  June  30,  1906,  aggregate  $810,466, 
contrasting  with  $594,081  for  the  previous  year,  the  difference 


being  due  to  the  fact  that  in  the  previous  year  dividends  for 
only  six  months  were  received  from  the  Bay  State,  Boston, 
Roxbury  and  South  Boston  companies.  Assumiug  the  amount 
received  from  interest  to  be  the  same  as  in  the  previous  year 
($678,286)  and  the  current  expenses  also  to  be  the  same 
($20,357),  a  surplus  of  $498,495  is  estimated  as  remaining  over 
and  above  the  4  p.  c.  dividends  (aggregating  $1,000,000)  on 
the  preferred  sto:k,  as  against  $352,060  for  the  year  1908  04. 
ConscliJation  of  SabtidijLries.-iiee  Boston  Consolidated 
Gas  Co  above.— V.  80,  p.  1974,  1482. 

Massillon  (0.)  Coal  Mining  Co.— Joint  Mortgage.— This 
company  and  the  Wheeling  &  Like  Erie  Coal  Cj.  have 
jointly  mortgaged  their  properties  in  Summit,  Stark  and 
Wayne  counties,  O.,  to  the  Guardian  Savings  &  Trust  Co.  of 
Cleveland,  trustee,  to  secure  an  issue  of  $160,0j0  bonds. 

The  new  bonds  are  dated  Nov.  1, 1904,  and  mature  $8,000  semi- 
annually beginning  May  1,  1905;  denomination,  $l,ooo,  gold.  Interest 
6  p.  0  per  annum,  payable  May  1  and  Nov.  1  at  offioe  of  trustee;  a 
first  mortgage  on  the  properties  of  the  Wheeling  &  Lake  Erie  Coal 
Mining  Oo.  and  a  second  mortgage,  subjuot  to  $700,000  outstanding 
bonds,  on  property  of  Massillon  Goal  Mining  Co. 

Mexican  International  Improvement  Co,— Called  Bonds. 
—This  company  has  called  fcr  redemption  on  July  1  $75,000 
of  its  bonds,  $37,500  being  of  the  par  value  of  $500  and  the 
remainder  par  value  $100.  Said  bonds  and  future  coupons 
will  be  paid  only  at  the  office  of  the  company,  Tiburoio 
Street,  No.  6,  City  of  Mexico.  E.  Berthier  is  Secretary.— 
V.  79,  p.  2750. 

Mexican  Light  &  Power  Co.— Acquisition.— New  Mort- 
gage.—A  Teresa  6iBT^&toh.  from  the  city  of  Mexico  states  that 
this  company  has  purchased  all  the  light  and  power  plants  of 
that  city  and  has  paid  for  the  Mexican  Q:i3  &  Electric  Co. 
$5,000, OOj  and  for  the  San  Ildefonso  Lighting  Co.  $4,000,000 
in  stock  and  $2,000,030  in  bonde.  Authority,  it  is  stated,  will 
be  asked  to  make  an  Issue  of  |20,OCO,000  consolidated  1st  mort- 
gage bonds.  A  first  mortgage  for  $12,000,000  was  made  in 
19<j8,  of  which  at  last  accounts  $8,500,000  was  outstanding. 
See  V.  76,  p.  366.— V.  80,  p.  475. 

Mexican  Oil  Corporation,  Limited.— Listed  in  London.— 
The  London  Stock  Exchange  has  granted  a  quotation  to  this 
company's  capital  stock,  viz.:  Eight  shares  of  £1  each,  fully 
paid,  Nos.  1  to  8;  and  80,000  shares  of  £i  each,  fully  paid, 
Nos.  20,009  to  100,008. 

Milwaukee  Coke  &  Gas  Co.- Important  Extension.— The 
"Iron  Age"  says  that  active  work  has  begun  on  the  con- 
struction of  an  addition  to  the  coke  plant  of  80  new  ovens, 
which  are  expected  to  be  completed  by  Jan.  1. 

"This  new  battery  of  ovens  will  double  the  capacity  of  the  company, 
giving  it  a  total  of  160  ovens,  with  a  capacity  of  1,000  tons  of  coke  a 
day.  The  plant  will  consume  500,000  tons  of  soft  coal  per  annum. 
The  coal  is  mined  at  the  company's  mines  In  West  Virginia,  trans- 
ported to  Toledo  by  rail,  thence  to  Milwaukee  by  boat."— V.  79,  p.  8460. 

Mnncle  (Ind.)  Palp  Co.— Mill  in  Hands  of  Bondholders.— 
No  adequate  bid  having  been  received  at  the  receiver's  sale 
on  May  37,  the  property,  it  is  expected,  will  pass  into  the 
hands  of  the  bondholders,  represented  by  Fred  W.  Jaeger, 
134  Mulberry  St.,  New  York.— V.  80,  p.  1734. 

Nantacket  (Mass.)  Gas  &  Electric  Light  Co.— So/d.— This 
company's  property  has  been  sold  under  foreclosure  and 
transferred  to  a  new  corporation,  the  Citizens'  Gas,  Electric 
&  Power  Co.  of  Nantucket,  Mass.,  organized  with  $26,000 
new  stock  in  $100  shares,  but  no  bonds.  President,  Sidney 
Chase  of  Boston;  Treas.  and  Gan.  Mgr,,  William  F.  Codd.— 
V.  60,  p.  1838,  1000. 

New  Orleans  Brewing  Co.— Called  Bonis.— The  company 
has  called  for  redemption  its  entire  issue  of  5  p.  c.  gold  bonds 
of  1900,  and  they  will  be  paid  at  105  and  interest  in  New  Or- 
leans on  June  30  by  the  Germania  Savings  Bank  &  Trust  Co. 
-V.  73,  p.  35, 

New  River  &  Pocahontas  Consolidated  Coal  Co.—Nlw 
Company.  —This  company  was  incorporated  in  New  Jersey 
on  May  25  with  $10,010,000  of  authorizad  capital  stock.  In- 
corporators :  Harry  A  Berwind,  Philadelphia;  John  E.  Ber- 
wind.  New  York  City;  E  J.  Strain;  S,  B.  Chase;  H.  C.  Mid- 
dle ton.    The  Philadelphia  "  Ledger  "  says  : 

It  is  the  purpose  of  the  company  to  take  over  and  operate  several 
large  tracts  of  West  Virginia  coal  lands  which  the  Berwind- White  syn- 
dicate recently  purchased.  The  Berwind  Interests  recently  purohastd 
the  West  Virginia  proiiertles  owned  by  O  Lionel  W.  P.  Bend  of  Cincin- 
nati and  the  J.  L  Buery  estate  of  Baei  y,  V  Va.  The  tracts  aggregate 
about  10.000  acres  of  valuab  e  coal  lands  on  the  New  River  and  in  the 
Pocahontas  regions  of  the  Little  Mountain  State. 

New  York  Air  Brake  Co  —Favorable  Deciiion.—Qee  West- 
Inghouse  Air  Brake  Co.  below.  —V.  79,  p.  217. 

New  York  State  (Jas  Commiifcion  — See  Consolidated  Qm 
Co.  above. 

North  American  Co.— Purchase.— The  purchase  of  the 
U  .ited  States  G.iS,  Coal  &  Coke  Co.,  etc.,  has  been  arranged, 
and,  it  is  ttated,  will  be  financed  by  an  issue  of  bonds.  The 
coal  output  will  be  greatly  increased.    Sea  V.  80,  p.  2349. 

Northern  Power  Co.,  Potsdam,  N.  Y.—Beorgan'.zei  Com- 
p  iny.-ThiB  company  has  been  incorporated  with  $100,000 
<apital  stock  as  a  reorganization  of  the  H iuawa  Falls  Water 
Power  Co.  O.  H  Tappen,  of  Potsdam,  is  interested.  See 
Hdnnawa  Co.,  V.  75,  p.  1357. 

Passaic  Steel  Co.  of  Paterson.— iVcUJ  Fr^* ufji J— Niven 
McConneil,  who  was  recently  elected  Vioe-President  and  Gen- 
eral Manager,  was  on  May  25th  elected  to  the  presidency,  and 
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already  has  plans  under  way  for  a  complete  change  of  the 
policy  and  operation  of  the  works.  To  provide  the  funds  for 
carrying  out  Mr.  McConnell's  ideas,  which  include  Important 
changes  in  the  arrangement  of  the  mill  and  the  addition  of 
new  worbs,  the  stockholders  recently  authorized  an  issue  of 
|1,C00,000  preferred  stock.  Mr.  McConnell  Is  a  practical 
steel  man  of  wide  experience.— V.  80,  p.  1368. 

Piltsbargh  Coal  Co.  (of  New  3 eir»6j).— Listed  -The  New 
York  Stock  Exchange  has  listed  $3  576,300  additional  pre- 
ferred stock  and  |3, 290,400  common  stock,  making  the-  total 
listed  $32,000,000  of  each  class.  The  additional  stock  has 
been  sold  for  the  purpose  of  acquiring  further  working  capi- 
tal, which  will  be  used  in  extending  the  operations  of  the 
company,  particularly  in  storing  and  carrying  stocks  of  coal 
on  the  docks  of  the  company  located  on  the  Great  Lakes. 
Compare  V.  80,  p.  1919,  2224. 

Portland  (Ore.)  General  Electric  Co.— Bonds  Offered.— 
N.  W.  Harris  &  Co.,  Boston,  New  York  and  Chicago,  and 
Perry.  Coflao  &  Burr,  Boston,  are  offering  at  103>^  and  inter- 
est, $4,C0fi,000  of  this  company's  first  mortgage  5  p.  c.  gold 
bonds  of  $1,000  each,  dated  Julyl,  1905,  due  July  1,  1935, 
optional  at  107}4  »°d  interest  on  and  after  July  1,  1915;  in- 
terest payable  Jan.  1  and  Julv  1  in  New  York;  United  States 
Mortgage  &  Trust  Co.,  New  York,  trustee.  These  bonds  are 
a  firsi  and  only  mortgage. 

President  H.  W.  Goode,  writing  under  date  of  June  5,  says: 

Organization.— Company  organized  In  1892  and  shortly  thereafter 
acquired  the  yalnable  water  power  and  oanal  oonapanles  at  Oregon 
City,  together  with  all  of  the  electric  light  and  power  companies  oper- 
ating in  and  about  Portland  and  Oregon  City,  Ore.  Operating  under 
franohlseB  nnllmtted  in  time,  it  does  the  entire  public  and  commercial 
electric  light  and  power  business  of  Portland  and  surrounding  terri- 
tory, with  a  present  estimated  population  in  excess  of  135,000,  and  in 
addftlon  supplies  the  city's  street  railway  system  with  the  greater 
part  of  its  DOwer. 

Financial  Statement.— Capital  stock  outstanding:  Preferred, 
§1,250,000  ;  common,  $2,500,000.  Bonded  debt :  1st  mortgage  5s  : 
Present  issue,  $4,000,000 ;  in  escrow  for  permanent  improvements, 
extensions,  etc.,  unaer  conservative  restrictions,  $6,000,000;  total 
bonds  authorized,  $10,000,000.  The  escrow  bonds  may  be  issued  for 
only  75  p.  o.  of  the  cash  cost  of  future  permanent  improvements  and 
betterments,  provided  the  net  earnings  for  the  preceding  year  were 
equal  to  75  p.  o.  in  excess  of  the  interest  charge  on  all  bonds  outstand- 
ing, together  with  those  proposed  to  be  issued. 

Eaenings.— The  earnings  have  shown  a  steady  development  for 
many  years,  the  increase  in  gross  for  the  years  1903  and  1904.  being, 
respectively,  l.'S  and  23  p.c.  over  the  previous  years.  For  the  year  end- 
ing April  30, 1905,  the  gross  earnings  were  $741,302;  operating  ex- 
penses and  taxes,  $320,830;  net  earnings.  $420,412  ;  annual  Interest 
on  $4,000,000  bonds,  $200,000;  surplus,  $220,412.  The  net  earnings 
applicable  to  bond  Interest  for  the  flrst  four  months  of  1905  show  an 
Increase  of  41  p.  c.  over  the  corresponding  period  of  1904. 

Bond  Issue.- The  bonds  are  secured  by  a  Hret  mortgage  on  all  prop- 
erty, rights  and  franchises  now  owned  or  hereafter  acquired;  $4,000,- 
000  will  be  Issued  forthwith  to  retire  $2,500,000  first  mortgage  6  p.  o. 
bonds  (entire  Icsnei.to  ray  for  Improvements  nownearlng  completion, 
and  to  retire  fl:)atlng  debt  recently  created  for  extensloiis  and  im- 
provements to  plant.  Inventory  of  Deo.  31, 1904,  $.5,968,006,  exclu- 
sive of  the  valuable  franchises.  Sinking  fund  oommencingMayi,  1915, 
is  to  amount  to  one  p.  o.  per  annum  on  all  bonds  outstanding. 

Plant,  Franchises,  Etc.— The  generating  plant  consists  of  two 
principal  stations,  one  located  at  Oregon  City,  about  14  miles  from 
Portland,  and  operated  by  water  power  from  the  falls  on  the  west 
bank  of  the  Willamette  River,  and  the  other  a  large  new  steam  plant 
fully  equipped  with  modern  steam  f  nglnes  of  both  vertical  and  tnr 
bine  type,  situated  in  Portland.  Present  machinery  capacity  of  the 
water  power  plants,  8,600  electric  horse  power;  stenm  plants,  10,000 
electric  horsepower;  total,  18,600  electiic  horse  power.  During  the 
last  two  years  the  company  has  expended  nearly  $1,000,000  in  in- 
creasing the  capacity  of  Its  plants  and  in  the  uniftoatlon  and  Improve- 
ment of  Its  systems.  As  soon  as  occasion  requires,  it  is  proposed  to 
construct  another  water  power  plant  on  the  east  bank  of  the  river  at 
Oregon  City,  of  an  ultimate  capacity  of  30,000  horse  power.  Company 
owns  valuable  real  estate  In  Portland  and  at  Oregon  City,  at  the  latter 
point  controlling  the  falls  on  both  sides  of  the  river,  together  with 
oanal  and  looks.  The  water  power  privileges,  together  with  tolls  from 
locks  and  canal,  are  now  earning  for  the  company  $95,000  net  per  an- 
num (exclusive  of  any  allowance  for  8,600  electrical  horse  power  for 
company's  own  purposes).  Franchises  are  uolimited  la  time  and  sat- 
isfactory from  a  business  standpoint.  Population  of  city  is  rapidly  In- 
creasing, viz.:  In  1890  it  was  46,3s5 ;  in  1900  it  was  90,426 ;  In  1905, 
estimated  at  125,000. 

"A  large  (a  controlling)  interest  in  the  company  is  owned 
by  New  York  capitalists  of  financial  strength  and  experience 
in  large  business  enterprises,  the  local  management  being 
both  able  and  aggressive."— V.  79,  p.  1268. 

Procter  &  Gamble  Co.— Exchange  of  Stock,— The  stock 
transfer  books  of  the  old  (New  Jersey)  corporation  will  be 
closed  permanently  at  12  M.,  June  20,  1905,  and  the  Central 
Trust  &  S.ife  Depo'sit  Co.  of  Cincinnati  on  July  1,  1905,  will 
issue  in  exchange  for  the  certificates  of  deposit  properly  en- 
dorsed the  new  certificates  of  stock  In  the  Procter  &  Gamble 
Co.  of  Ohio.  See  notice  in  advertising  columns  of  last  week's 
Chronicle.— V.  80,  p.  1916,  665. 

San  Diego  Consolidated  Gas  &  Electric  Co.— New  Com- 
pany—Mortgage,— ThiB  company,  which  recently  succeeded 
to  the  property  of  the  San  Diego  Gas  &  Electric  Lght  Co., 
has  authorized  the  making  of  a  mortgage  to  the  American 
Trust  &  Savings  Bank  of  Chicago,  trustee,  to  secure  $1,500,- 
000  of  80-year  5  p.  c.  bonds  of  $1,000  each,  a  portiou  of  which 
will  be  used  to  provide  for  extension'^  and  betterments.  H. 
M.  Byllesby  &  Co.,  New  York  L'ft  Boilding,  Oblostgo,  it  is 
understood,  are  interested.   Capital  stock  said  to  be  $1,50J,000. 

The  San  Diego  Gas  &  Eleo.  Light  Co.  began  operations  in  1886.  At 
last  accounts  it  had  outstanding  $o00,00u  stock  and  $325,000  6  p.  c. 
bonds.    Central  Trust  Co.,  trustee. 

San  Joaqain  Light  &  Power  Co.— Mortgage.— Thu  share- 
holders will  vote  at  the  Wilcox  Building,  Los  Angeles,  on 
July  25,  on  aulhcrlzing  an.  issue  of  $3,000,000  bonds.  The 
company  was  recently  Incorporated  with  $3,000,000  author- 
ized capital  stock ,  and  took  over  the  plant  of  the  San  Joaquin 


Power  Co.  at  Fresno.  Two  new  hydro-electric  plants  of 
3,500  horse-power  each  are  to  be  built,  one  being  now  in  pro- 
gress; these  will  increase  the  total  capacity,  it  is  stated,  to 
19,500  horse-power.  Extensions  to  various  towns  are  also 
projected,  The  directors,  who  include  several,  if  not  all  of 
the  board,  are: 

President,  W.  G.  Kerokhoff;  Vice  President,  A.  O.  Baloh,  K.  Cohn, 
H.  W.  O'Melveny,  Los  Angeles,  and  A.  Haas,  San  Francisco.  See  V. 
76,  p.  387. 


-See  San  Joaquin  Light  &  Power 


San  Joaquin  Power  Co.- 

Co.,  above.— V.  76,  p.  887. 

Seattle-Tacoma  Power  Co.— Loan,— N.  W.  Harris  &  Co. 
confirm  the  report  that  they  have  loaned  the  company  $1,500,- 
000  for  the  purpose  of  retiring  bonds  put  out  in  1899  and  to 
provide^for  floating  debt  and  developing  the  water  power  at 
Snoqualmie  Falls,  near  Seattle.    See  V.  79,  p.  3591. 

Shawlulgan  ff  ater  &  Power  Co.— Listed  in  London.— The 
London  Stock  Exchange  has;iisted]scrip  (fully  and  partly  paid) 
for  $2,000,000  5  p.  c.  consolidated  1st  mortgage  bonds.— Vo 
80,  p.  1486,  1179. 

Sheridan  (Wyo.)  Coal  Co.— Called  Bonds.- Twenty-four 
($24,000)  mortgage  bonds  of  1903  have  been  called  for  re- 
demotion  and  will  be  paid  at  par  and  interest  at  the  office  of 
the  Union  Trust  Co,,  Chicago,  trustee,  on  July  1, 1905. 

Company  incorporated  In  Nebraska  June  5, 1903.  Authorized  capital  stock, 
$1,000,000;  par  of  shares,  llOO.  Owns  ccal  mines  at  Dletz,  Wye,  Danforth, 
Mo..  HlgginsvlUe,  Mo.,  and  Puller,  Kan.,  all  covered  by  mortgage  of  1908.  This 
mortgage  secures  $Wo,t  00  of  8  p.  c.  gold  bonds  of  11,000  each,  due  July  1, 1983, 
but  entire  issue  subject  to  call  at  106  and  interest  on  any  Interest  period. 
Sinlttng  fund,  $24,000  yearly.  Interest  pavable  Jan.  1  and  July  1  at  office  of 
trustee.  No  prior  liens.  President.  G.  W.  Megeath:  Secretary,  H.  Y,  Read- 
Inger;  Treasurer,  A.  P.  Whitmore.    Office,  Omaba,  Neb. 

SloBS-Slielfield  Steel  &  Iron  Co.— Earnings.—Tixe  results 
for  the  three  and  the  six  months  ending  May  31,  1905  (May 
estimated),  were: 

3  inos.  ending  Net  Interest       Preferred        Balance, 

May  31—  earnings.      and  taxes.      dividend.         surplus. 

1905  (estimated) $428,4Md         $60,000         $114.,000         $254,485 

1904  (actual) 273,485  60,000  114,C00  104,485 

6  mos.— 
1904-5  (estimated)  ....$783,669      $120,000        $228,000        $435,669 
1903-4  (actual) 480,914        120.000  228,000  132,914 

Total  surplus  May  31, 1905  (estimated),  $2,729,730. 

Director.— 3.  N.  Wallace  has  been  elected  a  director  to  suc- 
ceed William  Strong,  deceased.— V.  80,  p.  1361,  1366,  1378. 

Storage  Power  Co.— 5itif.— William  A.  Brady  has  a  suit 
pending  before  Judge  Gildersleeve  of  the  Supreme  Court  of 
tbis  State  against  the  directors  of  the  company  to  recover 
$9, COO  which  he  claims  to  have  invested  in  purchasing  stock 
of  the  company,  at  par,  on  the  strength  of  a  prospectus 
alleged  to  have  been  traucSulently  misleading,  the  stock,  ac- 
cording to  the  plaintiff,  having  proved  to  be  worthless.  The 
directors  deny  the  truth  of  tHe  allegations.  —V.  77,  p.  150. 

Uoited  Copper  Co.~Favr>rable  Decision.-See  Amalga- 
mated Copper  Co.  above.— V.  80,  p.  1916, 1486. 

Uaited  Electric  Light  Co.  of  Springfield,  Mass.— New 
iSiocfc.— Stockholders  of  record  on  Mar.  24,  1905,  are  allowed 
to  subscribe  pro  rata  to  the  extent  of  one-fourth  of  their 
holdings  to  the  $200,000  new  stock  at  $160  per  share,  payable 
on  July  3.  This  will  increase  stock  to  $1,000,000.  ail  of  one 
class.  Bonds  are  $200,000  debentures,  5  p.  c.  int.,  due  1917; 
interest  A.  &  O.— Sae  V.  80,  p.  2402. 

United  Shoe  Machiuery  Corpnration.- See  report  of 
United  Shoe  Machinery  Co.  on  page  2456  —V.  80,  p.  1862. 

United  States  Mining  Co.,  Vtah.—New  Stock.— The  share- 
holders voted  on  June  14  to  increase  the  capital  stock 
from  $12,600,000  to  $15,000,000  (par  of  shares,  $25),  to  pro- 
vide for  "increasing  the  efficiency  of  your  company,  especially 
in  the  refining  and  smelting  business  connected  therewith," 
through,  it  Is  said,  the  construction  of  two  new  refineries. 
The  company,  has  recently  closed  a  three-years' contract 
with  the  Mammoth  Mining  Co.  of  Tintic  (V.  79,  p.  1268)  for 
the  treatment  of  Its  entire  output,  and,  it  is  stated,  hopes  late 
in  the  year  to  begin  handling  thereunder  some  15,000,000 
pounds  per  annum.  Shareholders  of  record  July  1  are  en- 
titled on  or  before  July  15  to  subscribe  and  pay  for  at  par 
$l,750,C0O  of  the  new  stock  to  the  extent  of  one  share  for 
every  seven  shares  now  held. 

I>iuidends.— Two  dividends  have  been  paid,  viz.:  50  cents 
a  share  (2  p.  c.)  in  August,  1904,  and  the  same  on  Feb.  15, 
1905;  total  to  date,  $479,200.  A  third  dividend  of  75  cents 
per  share  (3  p.  c.)  has  now  been  declared,  payable  July  15  to 
holders  of  record  July  1.— V.  79,  p.  1334. 

United  States  &  Nicarasraa  Co.— Status.— We  were  re- 
cently favored  with  the  following  information: 

This  company,  Incorporated  In  Maine  in  May,  1903,  owns  in  fee 
10,000  square  miles  of  highly  mineralized  copper,  silver  and  gold 
lands  in  iSloaragua.  It  also  contiols  (1)  by  ownership  of  the  entire 
capital  stock  the  Great  Central  By.  of  Nioaragua,  which  operates  a 
dally  steamer  service  on  the  Coco  River  from  Port  Deltrlok  to  Klpla- 
plni,  255  miles,  and  has  completed  surveys  for  a  railroad  from  Klssa- 
llyah  via  Pittsburgh  at  head  waters  of  Washuk  River,  etc.,  120  miles, 
construction  to  begin  this  fall;  also  (2)  controls  American  Mining  Co. 
aod  New  York  &  Nicaragua  Co. 

Authorized  capital  stock  $20,000,000,  all  of  one  class,  outstanding 
$10,000,000,  par  of  shares  $100.  A  mortgage  covering  the  10,000 
square  miles  of  mineral  lands  is  being  drawn  to  secure  an  issue  of 
$10,000,000  6  p.  0.  20  year  gold  bonds,  with  sinking  fund  pro-.lslon 
after  the  6th  year;  interest  to  be  payable  at  office  of  trustee,  probably 
Standard  Trust  Co.  of  New  York.  OlHoors,  M.  K.  Salebury,  President. 
Pittsburgh,  Pa.;  Secretary  and  Treasurer,  \Vm.  M.  Bees.  The  Great 
Central  Ry.  has  no  bonds  or  mortgage;  Us  President  is  Robert  Pitnalrn, 
PltteourKh,  Pa.  See  statement  in  ofllolal  guide.  Qeu.-ral  (Hloea, 
Farmers'  Bank  Building.  Pittsburgh. , Pa.,  and  Park  Bow  Building. 
New  York.    See  aleo  V.  76,  p.  Iil2.-V.'  tiO,  p.  1082. 
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Tiiited  States  Babber  Co.— PZan  Operative.— The  plan 
for  acquiribg  control  of  the  Rubber  Goods  Manufacturing 
Co.  has  been  declarpd  operative,  176,247  shares  (over  70  p.  c  ) 
of  the  stock  of  the  Manufacturing  Company  having  assented. 
See  V.  80,  p.  1977,  2325. 

United  States  Steel  Corporation.— CaJied  Bonds.- On 
July  1  there  will  be  paid  at  the  Fidelitv  Title  &  Trust  Co.  in 
Pittsburgh  $100,0C0  bonds  of  the  H.  C.  Fxick  Coke  Co.  drawn 
for  redemption  at  105  and  interest.— V.  »0,  p.  1923,  1788. 

United  Water  ii&s  &  Electric  Co.,  Sedalia,  Mo.— Sale.— 
A  press  dispatch  from  Sedalia  states  that  this  company  has 
been  sold  by  Horace  Ramsey  and  Joseph  Clark  of  St.  Louis 
to  B.  8.  Whaley  o  f  Boston  and  other  lEastern  capitalists  for 
about  $700,000.  "It  is  understood  that  the  Sedalia  Gas  Co. 
property,  controlled  by  Col.  Green  of  St.  Louis,  will  also  be 
taken  by  the  new  company,  which  will  then  have  control  of 
all  public  utilities  except  the  steam-heating  plant."  See 
V.  78,  p.  2606,  2390. 

TTestern  Union  Telegraph  Co.- ^uarfcr/j/.- Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months 
ending  June  80  were: 

3  mot.  en  d'g                       Ntt  Inlerett  Dividend$  Balaiice, 

June  30—                       revenue.  charge.          paid.  surplut. 

1905  (est.) $1,760,000  $3SM0O  $1,217,031  $201,679 

1904  (aotoal) 1.802.792  292,550  1.217.019  293,223 

j2  months. — 

1904-6  (est.) $7,237,058  $1,227,200  $4,868,083  $1,141,775 

1903-4  (aotaal) 7.887.474  1.157.700  4.888,070  1.861,704 

Total  surplus  (estimated)  June  80,  1&05,  was  $16,023,203.— 
V.  80,  p.  1427,  1062. 

Wefctinghonse  Air  Brake  Co.—Netc  O^ers— The  following 

officers  have  been  elected  : 

A.  L.  Humphreys,  who  has  been  Western  Manager,  with  headqaar- 
ters  at  Cbloago,  as  General  Manasrer  to  enoceed  E.  M.  Herr.  resigned, 
the  latter  remaining  a  director;  John  F.  Miller  (who  was  Seoretary) 
as  Fourth  Vice-Preeldent;  R.  F.  Emery,  Seoretary  and  Assistant 
Treasurer;  E.  A.  Craig,  Auditor  and  Assistant  Saoretary. 

Decidon.—The  United  States  Circuit  Court  of  Appeals  on 
Monday,  Judge  Wallace  writing  the  opinion,  reversed  the 
decision  of  the  lower  court,  which  awarded  the  company 
damages  against  the  New  York  Air  Brake  Co.  for  infringe- 
ment of  patent  covering  the  emergency  valve  of  the  Westing- 
house  automatic  air  brake.  The  Court  of  Appeals  holds  that 
the  valve  is  merely  an  attachment  and  that  only  nominal 
damages  should  have  been  granted.  Compare  V.  79,  p,  217. 
—V.  79,  p.  1265. 

Westinghonse  Electric  &  Mannfdctaring  Co.— New  Execu- 
tire.— E.  M.  Herr,  for  seven  years  Vice-Presideat  and  Gen- 
eral Manager  of  the  Westinghonse  Air  Brake  Co.  was  re- 
cently elected  First  Vice-President  and  Chief  Executive  under 
the  PreeiJent.  It  is  said  that  the  works  at  East  Pittsbargb 
have  never  in  the  history  of  the  company  been  so  busy  with 
the  construction  of  electric  railway  apparatus  as  at  present.— 
V.  80,  p.  1487,  1374. 

Wilkesbarre  Gas  &,  Electric  Co.—Listid  in  PMladtlphii,— 
The  Philadelphia  Stock  Exchange  has  listed  $1,498,500  cap 
ital  Btock  (par  of  shares  $100,  full  paid),  and  $1,020,090  con- 
solidated mortgage  5  p.  c.  gold  bonds.    Sea  V.  80,  p.  226. 

Ekiri  inga.-The  earnings  for  the  three  months  ending 
March  31,  1905,  compared  with  combined  results  of  constitu- 
ent companies  for  the  two  preceding  calendar  years,  were  : 

Period.                                      Qross.  Net.  Oharget.  Surplut. 

3  mos.  end.  March  31, 1905....  $72,842  $87,078  $27,506  $9,560 

Calendar  year  1901 267,278  138,348  55,071  73.172 

Calendar  year  1903 224,951  95.376  53,660  42,728 

—See  V.  80,  p.  226. 

—The  Berkeley  School,  72d  St.  and  West  End  Ave.,  having 
had  a  successful  year,  announces  the  appointment  as  head 
master  of  Edward  C.  Durfee  of  Philadelphia,  a  Willian^s 
graduate  and  a  teacher  of  large  experience.  Mr.  Darfee  suc- 
ceeds W.  W.  Smith,  who  has  been  called  to  the  presidency  of 
Coe  College,  Cedar  Rapids,  Iowa, 

— F.  W.  Mason  &  Co.  of  No.  53  State  St.,'.Bo3ton,  Mass..  an- 
nounce the  admission  of  George  W.  Field  to  the  firm.  Mr. 
Field  has  been  associated  with  the  banklog  house  for  some 
time  past.  The  name  of  the  firm  continues  as  heretofore  and 
the  same  line  of  securities,  miscellaneous  stocks  and  bonds, 
will  be  dealt  in. 

— Messrs.  Mf  yer  &  Kiser,  bankers  of  Indianapolis,  have 
issued  the  19U6  edition  of  their  "Hand-Book  on  Indianapolis 
Securities  "  In  very  neat  and  concise  form  this  book  gives 
valuable  information  concerning  the  banks,  trust  companies, 
street  railways  and  industrial  corporations  of  Indianapolis. 

— J.  8.  Baohe  &  Co.'s  bond  department  has  issued  a  circu- 
lar list  of  investment  bonds.  The  list  covers  an  unusually 
wide  field,  embracing,  in  addition  to  steam  railroads  and 
other  domestic  securities,  several  issues  of  foreign  govern- 
ment and  railroad  bonds. 

—The  old- established  Philadelphia  banking-house  of  Sailer 
&  Stevenson  moved  this  week  to  its  new  building  on  the  corner 
of  Chestnut  and  Third  streets.  The  firm  has  been  located  for 
a  great  many  years  at  No.  88  South  Third  St. 

—The  "  Investors'  Manual "  for  1905,  recently  Issued  by  the 
Economist  Publishing  Go.  of  Chicago,  is  a  valuable  ocmpila- 
tion  treating  with  much  detail  the  Becnrltles  peonliar  to 
the  Chicago  market,  and  briefly  of  others. 

—  Pfaelzer  ScGo.  are  offering  Pittsburgh  Bessemer  &  Lnke 
Erie  first  mortgage  5  per  cent  bond".  A  special  circular  will 
Lie  u  nt  on  a|<pl)cation. 
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COMMERCIAL      EPITOME 

Fbidat  Night,  June  16, 1906. 

Seasonable  weather  conditions  have  been  reported  frcm 
practically  all  sections  of  the  country  and  this  has  served  to 
stimulate,  to  some  extent,  business  with  jobbers  and  retailers. 
The  placing  of  new  orders  with  marufacturers  and  dealers, 
however,  has  continued  to  lack  spirit,  the  usual  summer 
dulness  beginning  to  show  itself  In  a  number  of  lines,  and 
buyers  also  have  been  showing  a  tendency  to  keep  their  pur- 
chases well  within  current  wants.  A  noteworthy  exception 
to  this  general  rule  has  been  found  in  the  cotton-goods  trade, 
where  business  has  been  reported  brisk,  and  buyers  are  ex- 
periencing much  difficulty  in  obtaining  supplies  as  rapidly  as 
desired.  The  demand  for  pig  iron  has  continued  light,  and 
prices  have  been  sagging.  Tiie  monthly  report  of  the  Gdv- 
ernment's  Agricultural  Bureau  foreshadowed  good  yields 
from  the  growing  grain  crops. 

Lard  on  the  spot  has  continued  to  meet  with  a  light  sale» 
both  exporters  and  refiners  being  slow  buyers,  but  as  offer- 
ings have  been  small  prices  have  been  well  maintained.  The 
close  was  quiet  at  7-25c.  for  prime  Western  and  6  75  for  prime 
City.  Refined  lard  bas  been  dull  but  steady,  closing  at  7*853, 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  but  prices  have  been  advanced 
slightly  on  support  from  packers.    The  close  was  quiet. 

DAII.T  CLOSIHO  FBIOEB  OF  LABD  FnTUBBB  VS  0HICA.OO. 

Bat.        Mon.       Tuet.         Wed.       Thurt.  Fri. 

Jnlydel'y 7-23i«    7-36  7-22ia      7-22i«     7-30  7-27i« 

Sept.  del'y 7-42i«    745  7-42>*      7-42i«     7-50  7'47i» 

Oct.  delivery 7-42»«     ....  ....  7*45       7'52ifl  760 

A  dull  market  has  been  reported  for  pork,  but  prices  have 
held  fairly  steady,  closing  at  $13  25®  13  75  for  mess,  $13® 
15  for  short  clear  and  |15  00@16  50  for  family.  Cut  meats 
have  been  in  moderate  demand  and  firmer  for  pickled  bellies, 
closing  at  5^@6c.  for  pickled  shoulders,  7?^@9i^c.  for 
pickled  bellies,  16@10  lbs.  average,  and  10@103^c.  for  pickled 
hams.  Beef  has  continued  dull  ,with  prices  quoted  at  |10 
for  mess,  $11 50@12  50  for  packet,  |12  5l'@13  50  for 
family  and  $19@25  50  for  extra  India  mess  in  tcs. 
Tallow  has  been  steadier,  closing  with  sellers  hold- 
ing for  45^0.  Stearines  have  been  quiet  but  steady 
at   8c.    for   lard  stearine    and    7>^c.    for    oleo     stearine. 

Cotton-seed  oil  has  been  active  at  lower  prices,  closing  at 
28@283^c.  for  prime  yellow.  Butter  has  declined  under  free 
offerings,  but  the  close  was  firmer  at  16J^@*03^o.  for  cream- 
ery. Cheese  has  been  quiet  but  prices  have  been  well  main- 
tained, closing  at  8>|@9;^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  full  supply;  prices  for  desirable 
grades  have  held  steady,  closing  at  17@18c.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  in  light  demand, 
but  there  has  been  a  steadier  tone,  re fl acting  firmer  advices 
from  European  markets.  The  close  was  firm  at  l%o,  for  Rio 
No.  7  and  83.^@8J^o.  for  Santos  No.  4.  West  India  growths 
have  been  quiet,  but  receipts  have  been  small  and  prices  have 
held  steady  at  9@9.^c.  for  pood  Cucuta  and  lC?4@llc.  for 
good  average  Bogota.  East  India  growths  have  been  dull. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active  and  prices  have  advanced  on  buying  by  European  in- 
terests and  by  local  shorts  to  cover  contracts.  The  close  was 
fairly  active  and  higher. 

Following  were  the  closing  asked  prices  : 

Jane...._  6*40s.    Bept 6-65o.  I  Deo 6-95o. 

Joly... 6'45c.    Oct 6*75o.    Jan „^.  7'OOo. 

Aug 6"55o.    Nov 6*85o.  I  March 7-10o.. 

Raw  sugars  have  been  more  freely  offered  and  prices  have 
declined,  closing  at  4J^c.  for  centrifugals,  96-deg.  test,  and 
8%c.  for  muhoovado,  89-deg.  test.  The  demand  tor  refined 
sugar  has  continued  disappointing;  prices  have  been  un- 
changed at  5'65c.  for  granulated.  Pepper  has  been  fairly 
active  and  firm.  Renewed  activity  has  been  reported  in  the 
rice  market  and  prices  have  advanced.    Teas  have  been  dull. 

Business  in  the  market  for  Kentucky  tobacco  has  been 
moderately  active,  and  sales  made  have  been  at  full  values. 
Offerings  of  seed-leaf  tobacco  have  been  small,  and  the  few 
sales  made  have  been  at  firm  prices.  Buyers  are  now  wait- 
ing for  new-crop  supplies,  which  are  expected  to  come  on  the 
market  in  September.  Sumatra  tobacoo  has  had  a  fair 
sale  despite  the  high  prices  ruling.  Havana  tobacco  has 
been  in  fab:  demand  and  firm. 

The  demand  for  Straits  tin  has  been  quiet,  but  as  London- 
advices  have  been  stronger,  prices  have  been  firmer  and  the 
close  was  at  80-80® 30-60c.  Ingot  copper  has  had  only  a 
limited  sale,  but  prices  have  been  steady  at  15c.  for  both  Lake 
and  electrolytic.  Lead  has  been  quiet  and  unchanged  at 
450@4-60c.  Spelter  has  held  steady  at  6'35c.  The  demand 
for  pig  iron  has  been  quiet  and  prices  have  weakened  to 
$16  7f  @18  76  for  No.  2  Northern  and  |15  75@16  CO  for  No.  2 
Southern. 

Refined  petrcUum  has  been  in  fair  demand  and  steady, 
closing  at  6-SOc.  in  bbls.,  9'60c.  In  oases  and  4c.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l-27c.  Spirits  of  turpentine  has  been  quiet  ana  easier,  clos- 
ing at  62o.  for  machine  bbls.  Roeins  have  been  easier,  but 
closed  firmer  at  |8  CO  for  common  and  good  strained.  Hops 
have  bad  a  moderate  sale  at  slightly  lower  prices.  Woo^ 
has  baen  firmly  held. 3 
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C  O  T  T  O  .?^ 

Fbidat  Night,  June  16,  1905. 
The  Movement  of  the  Chop  as  indicated  by  onr  telegramt: 
from  the  South  to-night  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  78,546  bales, 
against  101,681  bales  last  week  and  130,814  bales  the  previous 
week,  making  the  total  reoelpto  since  the  1st  of  Sept.,  1904, 
9,266,383  bales,  against  7,022,618  bales  for  the  same  period  of 
1908-4,  showins;  an  increase  since  Sep.l,  1904,  of  2,248,718  bales. 


SeeeiptM  at— 


GalTeston. 

Pt.Artliar,&o 
HewOrleanB... 

MobUe 

Penaaeola,  Ae. 
Savannah 

Broniw'k,  &e 
Oharleiton  — 

Ft.  Royal,  &e. 
Wilmington.... 

W»Bli'ton,Ae. 

BTorfolk 

ETp'tNeira.Ae. 

New  York. 

BoBton 

Baltimore 

Fblladelp'a,Ae 

Tol  thlB  week 


Sat.    I  Mon.  I  Tuet.  I   Wai. 


2,397 

2,700 
261 


2,173 
325 
224 

1,144 

•■*■■• 

314 


4,831 

3,595 
687 

1,671 

503 

174 
492 

•••■■■ 

239 


6,106 

4,115 
220 

4,014 
12 
63 

1.985 

43 
66 

8 


Thurs.  I    Iri. 


2,272 

4,458 

143 

5,164 

1,192 

■■■■■■ 

6 
160 

768 

62 


9,538  12,1931  16.6321  14,220     9,9101  16.0541   78,546 


4,134 

2,949 
354 

1,210 
52 
96 

1,115 


1,949 

3,048 

1,920 

47 

1,819 

1,988 

81 

749 

1.267 
1,648 

62 
1,986 


Total. 

21.689 
3,048 

19,732 
1,712 
5,164 

11,579 

1,988 

979 

1,466 

6,771 

1,648 

43 

733 

1,986 

8 


The  following  shows  the  week's  total  receipts,  the  total  since 
8ept,  1, 1904,  and  the  stooks  to-night,  compared  with  last  year. 


1904-05. 

1903-04. 

Stock. 

BeuiptM  to 

June  16 

ThU 

BinuSep. 

IhU 

Since  Sep. 

1905. 

1904. 

votek. 

1. 1904. 

week. 

1. 1903. 

Galveaton... 

21,689 

2,596,108 

2,192 

2.331,555 

96,716 

8.664 

Ft.Ar.,&c. 

3.048 

284.449 

100,929 

...... 

New  Orleans 

19,732 

2,633,039 

6,251 

1,951,667 

103,326 

116.018 

HobUe 

1,712 

307.196 

7 

196,935 

17,142 

802 

Feaeola,  *o. 

5,164 

192,462 

53 

133.677 

Bayannah... 

11,579 

1,638,207 

3,093 

1,130,267 

7,948 

30,920 

Br'wlok,  Ac. 

1,988 

192,366 

120,760 

8,997 

Cbarleston.. 

979 

211,412 

317 

164,818 

8,271 

1,636 

P.  Royal,  Ac. 



897 

1.282 

WUmlngton. 

1,466 

352,927 

21 

821,125 

9,600 

482 

Waeli'n,  Ac. 

122 

336 

Norfolk 

6.771 

701,831 

766 

468,361 

27,764 

2,442 

N'portN.,&e 

1,648 

24,179 

21,070 

124 

New  York... 

43 

32,009 

608 

16.623 

140,617 

62,883 

BOBton 

738 

74,383 

99 

29,89.^ 

3,611 

3,676 

Baltimore.. 

1,986 

59.037 

46 

29,761 

4,262 

636 

PUladel.&o. 

8 

12,712 

51 

14,042 

2.480 

8i8 

Totals 

78,5469,266,336 

13,504 

7,022,618 

421,748 

227,996 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1906. 

1904. 

1908. 

1902. 

1901. 

1900. 

GalTBB'n,  &e. 

24,737 

2,192 

5,369 

2,243 

15,792 

3.080 

New  Orleans 

19.732 

6,261 

8,719 

7.024 

21,672 

6,034 

MobUe 

1,712 

7 

42 

41 

282 

782 

Bayannah... 

11,879 

3,093 

889 

6,376 

3,774 

116 

Ohas'ton,  Ao. 

979 

317 

113 

1,111 

49 

Wllm'ton,  dko 

1,466 

21 

2 

80S 

218 

Norfolk 

6.771 

766 

1,064 

941 

3,714 

699 

N.  News,  Ac. 

1,648 

82 

218 

All  others... 

9,922 

857 

1,656 

2.106 

3,603 

5,529 

lot  this  wk. 

78,546 

13,604 

17,772 

18,648 

50,060 

16,507 

Binee  Bept  1 

9266,336 

7022,618 

7563.574 

7347,965 

7264,527 

6896,769 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  12\,139  bales,  of  which  57.343  were  to  Great  Britain,  10,^34 
to  France  and  58,363  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1904, 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


Week  Endint  June  16, 190S. 

from  B«vt.  1, 1904.  to  June  16.  lOoe 

Mwporti 

Eioportedto— 

Exported  to— 

from— 

Great 

Conti- 

lotal 

Qrtat 

Conti- 

Brit'n. 

Frcmet 

nent. 

Wtek. 

Britain. 

Prance 

nent. 

Total. 

Qalreston 

6,593 

3,693 

9.291 

1,195,3*7 

257,411 

64  5,904 

2,C  98,662 

Pt.Arthur.  Ao. 



61,355 

101,103 

162,488 

NewOrleani.. 

18,902 

35,869 

44.770 

1,088,774 

348.175 

879,890 

2,261.839 

Mobile 

8,199 
5,164 

9.588 

...... 

17,767 
5,184 

63,250 
106,382 

43.327 
19.689 

67,326 
62,4  ih 

163.903 

PeniMola.  &o. 

183.419 

SaTannah 

3.350 

14,506 

17.858 

275.394 

61,489 

837,276 

1,214,159 

Bnmiwlok.... 

147,307 

6,946 

164,253 

Charleiton.... 

3,370 

„ 

74,617 

77,89J 

PortHoyal.... 



.... 

WUmlngton... 

108,1(3      9.354 

169,046 

836.808 

Norfolk....... 

600 

■••••• 

6G0 

227 

ii.lie 

8,83> 

22,578 

N'port  N..  &o.. 

989 

909 

19.179 

100 

2.27fc 

21.653 

NewTork 

4.319 

166 

2,213 

6,698 

3  3,930 

89,164 

819,538 

65?,953 

Boston 

4,e55 
4,280 

4.8E6 

159,783 

.... 

.    14,4'17 

104.280 

Saltlmore..., 

i^ZSO 

120,497 

4.074 

87,147 

162,318 

PhUa^alphla.. 

1,712 

65.537     

.     4.481 

..  ,59,968 

Ban  Pran.,  fto.. 

7,877 

7,277 

•  ■•^ 

889,129 

.289,4^9 

Total.. 

67,343 

]e,83t 

53.588 

121.139 

8,738.464  773.039 

3,450,051 

7,.9ai.554 

Total.  1903-Ci*. 

9,?00 

1  28.022'  87,228 

8,446.670  686,321 

2.66S,«6o 

5,788,191 

ON  i 

JHTPBOARD,   NOT  CLBABBD   FOB— 

Leaving 
ttoek. 

June  16  at— 

Oreat 
Britain 

1    Qev- 
Ffnee  many. 

Other 
For'gn 

Ooatt- 
wite. 

Total. 

Sew  Orleans. 
Galveston.. .. 
iayannah.. .. 
Oharleston... 

WobUe 

HoTtoVk 

»ew  York.... 
Other  ports . . 

14.612 
13,627 

7;800 

7^000 
6,000 

5.698 
4.200 

i'ico 

500 
11,798 

7,112 
4.122 

3.350 

s'.ooo 

2,000 
19,584 

7,084 
5,198 

i".bo6 

1,000 
14,282 

1,163 

2.077 

400 

i'.2d6 

17,600 
22.440 

3^.669 

29,224 

400 

13,750 

17,600 

11.500 

8,000 

67,657 

66,492 
7,548 
3.271 
3,392 

10,1!'4 
129,017 

21,074 

Total  1905.. 

48.0S9 

116,143 

88.969 
20.465 

308,605 

Total  1904.. 
Total  1908.. 

11.432  11.002 
12.030     

6,571 
2,317 

6.183 
4,381 

3.731 
1,727 

189.026 
836,213 

Speculation  in  cotton  for  future  delivery  has  bean  fairly 
active.  Outside  interests,  however,  have  done  comparatively 
little  in  the  market,  most  of  the  trading  being  for  the  ac- 
count of  promiceat  operators.  It  is  understood  that  one 
large  trader  who  recently  was  on  the  bear  side  of  the  market 
switched,  covering  his  short  contracts,  and  has  since  accu- 
mulated a  considerable  long  interest.  This  buying  served  to 
bring  about  a  fair  advance  in  prices,  as  it  also  brought  other 
shorts  into  the  market  to  cover  contracts.  Tbe  weekly  crop 
report  of  the  Government's  Weather  Bureau,  issued  on  Tues- 
day, had  some  influence  in  favor  of  the  market,  as  it  did  not 
show  the  improvement  in  the  condition  of  the  crop  that 
many  of  the  trade  had  expected.  The  private  reports  re- 
ceived from  the  South  have  reported  weatner  conditions  dur- 
ing the  week  favorable  for  the  growing  crop,  and  at  the  close 
advices  were  reported  received  stating  that  in  Alabama  and 
in  some  sections  of  Texas  the  crop  was  further  advanced  than 
at  this  time  last  year.  The  demand  for  spot  cotton  has  been 
reported  as  only  very  moderate,  and  there  was  some  talk 
beard  that  at  the  higher  prices  a  few  selling  orders  against 
their  surplus  stocks  of  cotton  had  been  received  from  spin- 
ners. To-day  the  market  opened  firmer  on  support  from  bull 
interests,  but  duting  the  day,  due  to  the  continued  favorable 
weather  reports,  there  developed  an  easier  tone  and  prices 
reacted.  The  close  was  steady  at  a  net  loss  in  prices  for  the 
day  of  4  to  10  points.  Cotton  on  the  spot  has  advanced, 
closing  at  9'16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..0. 1-30  on 

Middling  Fair 0*96  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0*44  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 


Gtood  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0-30  on 


Good  Middling  Tinged . .  o.     Even 
Strict MlddUng Tinged....  006 off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged ...  034  off 

Low  Middling  Tinged 0-60  off 

Strict  Good  Ord.  Tinged  ..  0-84  off 

Middling  Stained 0-50  off 

Strict  Low  Mid.  Stained...  1  06  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  10  to  June  16— would  be  as  follows. 


UPLANDS. 


aood  Ordinary. 
Low  Middling.. 

Middling 

Gkx>d  Middling, 
gflddllng  Fair.. 


Sat.   mon  Tnea  ITcd   TM.    Vrl. 


7-70 

8-32 
870 
»-14 
9-66 


7-70 
8-32 
8-70 
914 
966 


7-90 
852 
8*90 
9-34 
986 


7-95 

8-57 
8-95 
»-39 
991 


810 
«-72 
9  10 

»-64 
10-06 


GULF. 


Geod  Ordinary. 
IMW  Middling.. 

Middling 

aood  Middling. 
Middling  Fair.. 


Sat. 


7-95 
8-57 
8-95 
9  39 
991 


men 


7-96 
8-87 
8-96 
»-39 
9-91 


Tnea 


8"15 
877 
915 
a'69 
1011 


\red  Th.    Frl. 


8-20 
8-82 
9-20 
9-64 
1016 


8-35 
8  97 
935 
9-79 
lC-31 


8-40 
902 
9  40 

984 
1036 


STAINED. 


Low  Bliddllng........^ 

SUddllng 

Striet  Low  Middling  Tinged.. 
Gtood  Middling  Tinged 


Sat. 


7-20 

8-20 
8  36 
8  70 


Mon  Tnea 


7-20 
8-20 
8-36 
8-70 


7-40 
8*40 
8-56 
8-90 


DTcd    TM.    Frl. 


7-45 
8-45 
8-61 
8-95 


7-60 
8'60 
8-76 
910 


7-65 
8  65 
8-81 
9*16 


The  quotations  for  middling  upland  at   New  York   on 
June  16  for  each  of  the  past  82  years  have  been  as  follows. 


1906....C.  9'15 

1904 12*00 

1903 12-40 

1902 93s 

1901 838 

1900 9ii6 

1899 e&ie 

1898 69i« 

NOTB.— On  Oct 


1897. ...0.   7\ 

1896 7% 

1895 73,8 

1894 :5^a 

1893 8iig 

1892 -JTia 

1891 87ig 

1890 12\ 


1889....o.llie 
1888 lOiSie 

1887 im 

1886 9ifl 

1885 10»ia 

1884 ll»,e 

1883 108ig 

1882 123ig 


1881....c.lllia 

1880 12 

1879 12>« 

1878 Ill* 

1877 lUi 

1876 12i« 

1875 16»4 

1874 17''8 


1,1874,  grades  of  cotton  as  qnoted  were  changed. 
According  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
^c.  lower  etaan  Middling  of  the  old  olaBsifloatlon. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Olosbd. 

FUTtTBBS 

Mabeet 
Closed. 

Sales  or  Spot  &  Oontbaot. 

Ex- 
port. 

€ont. 
dt  spec. 

Con- 
tract. 

Total. 

iSatnrday . . 

Qttlet...... 

Very  steady 
rtteady ...... 

steady  .,..,. 

steady 

Firm ,.. 

steady ....... 

.... 

25 
2l'5 

•  ••1 

•  4>'*~ 

116 

•  •  •'•■ 

25 

Monday.... 
rneeday... 
Wednesday 
Thursday.. 
Friday..,,. 

ymet..... 

^olet.  30  ptB.  ad 
Quiet,  5  ptB.  alv. 
Qalet.l5pts.ad. 
(4alet,5pta.adV' 

'215 

"Total 

.... 

355 

366 

2466 
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Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  16),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

8tookat£<l'«'«ipaoi..»«,L.!s»lei.    811,000  538,000 

Btook  at  JLiOndiOB .^^,^..      13,000  10,000 

Btook  at  Manchester. -^  — ^,      55.000  43,000 

Total  Great  Britain  atook.    879,000  691,000~ 

Btook  at  Hauittujg ^™.,      14.000  23.000 

Btook  at  Bremen  ,. .-..«r     327,000  197,000 

Stock  at  Aa»-W6rp.»..^...  ,..=-«^.        1.000  4,000 

Btook  at  Ha«?ie „,...«.„.    105,000  166,000 

Block  at  MasrscUl8B..^..,» ».        3.000  3,000 

Btook  at  Barcelona „...,      28,000  30,000 

Btook  at  Genoa . ... 51,000  36,000 

Btook  at Trlents . .«»«. .-..       5,000  15,000 

Total  Clontlnental  stocks..' 


1903. 
676,000 
11.000 
64,000 

640,000' 

21,000 

226,000 

6,000 

147,000 

3,000 

21,000 

45,000 

12,000 


534,000      464.000      483,000 


1902. 

908,000 

12,000 

920,000 

18.000 

129,000 

5,000 

142,000 

3,000 

50,000 

7,000 

6,000 

360,000 


Total  European  Btook8....1,413.000  1,055,000  1,120,000  1,280,000 


India  cotton  miiofci  iot  jk^urope  87,000 

Amer.  cotton  afeaatlor  S'rope.  375,000 

•Egypt,  BrazU.&o.,  am.for  E'pe  24.000 

Btook  In  AJexandria,  Egypt...  150.000 

Stock  In  Bombay,  In<).l»...«»—  916,000 

Btook  In  United  Statee  portn...  424,748 

Btook  In  a.  a.  interior  tonrnc.  250,895 

United  States  oxpor Sa »o-rtay  .  28,661 


146,000 

73,000 

25.000 

126.000 

503.000 

227,996 

129.899 

17,214 


151.000 
88,000 
18,000 
38,000 
699,000 
265,668 
55,430 
4,092 


.baiai. 


Total  Visible  supply 3,669,a04  2,3O3,103  2.429.190  2.610.164 

Ol  the  above,  totals  ol  Ajmer).oan  »ina  otner  QCBorlptiona  are  as  louo  ws: 

787.000 

44,000 
502,000 
375.000 
424,748 
250,895 

28.661 


Liverpool  staek.... 

Manchester  stock.. 

QonUuental  stooks, 

Ikmerloan  afloat  tor  JEnrope. . 

United  Stalies  stock ..^. . 

United  atateslnterlor  stooks 

DalteA  statestizpor  tis  to-(l  «y 
xotal  Amenoan..«>.«  ..^ 
Matt  Iimdian,  Brazil,  As.— 

LiTtrpool  stook......^.. ,......,.. 

liOndoB  stock _......_ 

Manchester  stock........ ...... 

Uontinental  8tooxfl.._  .._ 

India  anoat  tor  Knrope .  ...^.^ 

■CTPtf  Biaall,  Ao. ,  nflo  At .. 

Itoek  In  Alexandria,  Egypt... 

■toflk  in  Bombay,  iTvdla...^....., 
xotal  KbHC  indta,  *»«-  ,„, 
Total  AioeTlean. . .._. .... 

Total  visible  snppxy 

Middling  Upland,  LlverpuoJ. 
Hlddllnir  Xfpivaa,  Ne-w  Yorli.. 
■gypt  Good  Broim.Ll  v«irpooi 

ieira*.KonKhat".d,I.iv»Tpool 
Broaoh  yice,  Llvorpooj....... 

Tlnnfivelly  (ioo^i.  .•J'*orpool 


410,000 
36,000 

S.*)  0,000 
78,000 

227,«95 

129,899 

17,214 


476,000 
48,000 

392,000 
88.000 

255,668 

55.430 

4,092 


At  the  Inteeiob  Towns  the  movement — that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 
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95,000 

32,000 

89.000 

495,000 

365,655 

135,982 

8.527 


786,000 

s'iS'doo 

95.000 

365,665 

136,982 

8,527 


74,000 

128,000 

13,000 

10,000 

11,000 

7,000 

32.000 

114.000 

87,000 

146,000 

21,000 

25,000 

160,000 

126,000 

916.000 

503,000 

99,000 

11,000 

6,000 

83,000 

161.000 
18,000 
38,000 

699,000 
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89,000 
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The  above  ti^ureb  for  1905  show  a  decrease  from  last  week 
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The  above  totals  show  that  the  interior  stocks  have  de- 
oreaaed  during  the  week  21,814  bales,  and  are  to-night  12n,996 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  41,622  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  16  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


June  16. 


Shipped— 

VlaSt.  Lonis 

Via  Cairo 

Via  Rock  Island 

VlaLotasvine 

Via  Olnoinnatl 

Via  other  rentes,  Ac. 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,  from  Sonth 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1904-05. 


Week. 


5,967 
3,317 

317 
l;30l 

481 
7,642 


19,025 

2,770 
186 
620 


3,576 


Since 
Sept.  1. 


578,056 

320,638 

50.307 

96,214 

55,562 

321,561 

928 
1,047 

"'245 
322 
284 

1,422,338 

178,141 
31,030 
54,247 

2,826 

804 

"539 

263,418 

1,343 

16,449  1,158,920 


1903-04. 


Week. 


1.483 


Since 
Sept.  1. 


501.204 
249.749 

13,648 
118,011 

81,604 
194,404 


1,108,620 

90,221 
30,807 
96,352 


216,380 


892,240 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,449  bales,  against  1,483  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  286,680  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-06. 

1903-04. 

Week. 

Since 
Sept.  1. 

9,266,336 
1,158,920 
1,756,000 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  June  16..... 
NAt  nvArland  to  June  16 .. 

78,546 
15,449 
44,000 

13,504 

1,483 

42,000 

56,98" 
•8,145 

48,842 
3.867 

7,022,618 
892,240 

Southern  consumption  June  16.. 

1.713,000 

Total  marketed................ 

137,995 
*21,814 

116,181 

12181256 
189,235 

9,627,858 

Tntftrinr  RtookA  in  6X06SB...».  .... 

118,297 

Came  Into  sight  during  week. 
Total  in  sight  June  16 

12370491 

9,746,155 

North,  spinners'  tak'gs  to  June  16 

12,303 

2.111.397 

2,057,.?36 

~*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Sales. 

1903    June  19 ., 40.241 

1902— June  20 45,900 

1901— June  21 60,722 

1900— June  22 39,528 


Since  Sept.  1- 

1902-03-  June  19 10 

1901-02— June  20 9. 

1900-01— June  21 9 

1899-00— June  22.......   8. 


Bales. 
36K,096 
993. -528 
904,686 
778.968 
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Quotations  foe  Middling  Cotton  at  Othee  Maekets.— • 
Below  axe  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSma  QUOTATIONS  FOB  HIDDUMa  COTTOM 

ON— 

June  16. 

Sat'Oav. 

Monday. 

Tuaday 

Wed'day. 

Thund'y 

Friday. 

Galveston... 

808 

8»8 

Si'ia 

8^8 

9 

9 

New  Orleans 

Sig 

8^ 

811ft 

8% 

9 

9ie 

Mobile...... 

85,8 

She 

838 

8Jfl 

89l6 

8\ 

Savannah... 

85ie 

838 

8^2 

8% 

8i3ie 

8i3ie 

Charleston 

8 

8^4 

8H 

8H 

8ifl 

8^ 

Wilmington. 

8H 

8J4 

838 

8J« 

8I2 

Norfolk 

8^ 

81s 

8^^ 

8»8 

8% 

8'e 

Boston 

8-70 

8-70 

8-70 

890 

895 

910 

Baltimore... 

8-62 

8-75 

8-75 

8-88 

8-88 

9  00 

Pblladelph'a 

8-95 

8-95 

9-15 

9-20 

9-35 

9-40 

Angnsta 

8ifl 

89i6 

858 

834 

8^8 

9 

Memphis..., 

8^ 

81a 

889 

85t 

9 

9ie 

St.  LoDi8...„ 

89,6 

8S8 

8»8 

8«»8 

813,6 

9 

Houston 

8^ 

8ifl 

8iiia 

8iSie 

813,8 

815,6 

Ldttle  Rock.. 

8 

8 

8 

8ie 

8H 

8H! 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Atlanta S'^a 

Louisville.....     9^ 

Natchez 

-     SiSifl 

Columbus,  Ga 

.    Montgomery..     8^ 

Raleigh 

Coin  iTi  bus,  Miss     8  ^4 

Nashville...... 

8ifl 

Shreveport.. 

vest  and 

New  Orleans  C 

)ption  Market.- 

-The  highest,  lo\ 

closing  quotations  for  leading  options  in  the  New 

Orleans 

cotton  market  the  past  week  have  been  as  follows. 

Sat'day, 

Mondav, 

Tuesday, 

Wed'dav, 

Thursd'y 

Frxday. 

June  10 

June  12. 

June  13. 

June  14 

June  15. 

June  16 

July— 

Range . . 
Closing.. 

8-36--49 

8-35--53 

8-28--59 

8-50--67 

8-57--98 

8-82-99 

8-48-  49 

8-35--3C 

8-58--59 

865-66 

8-93  -94 

8-90-    - 

August— 

Range . . 
Closing.. 

—    _  — 

8-30--48 

8-23--47 

8-43--62 

8-59--88 

8-78--91 

8-39--41 

8-28--30 

8-52--54 

8"60-'62 

8-86--88 

8-82-  - 

Sept.— 

Range . . 
Closing.. 

8-34 

-    --33 

8-19--48 

—    _  — 

8-63--81 

8-72--75 

8-34--35 

8-25--27 

8-49--51 

8-56-'58 

8-78--79 

8-75--77 

OCTOB'K- 

Range . . 
Closing.. 

8-23--33 

8-25--40 

8-17--46 

8-37--53 

8-46--82 

8-68--84 

8-33-  - 

8-25--26 

8-45--46 

851--52 

8-75--76 

8-73-74 

Dec'ber— 

Range . . 
Closing.. 

8-27--39 

8-29--45 

8'22--51 

8-42-58 

8-49--86 

8-72--89 

8-38--39 

8-29-30 

3-50-51 

8-55-  56 

8SO--81 

8-77--78 

roNB— 

Spot 

Firm. 

Firm. 

Steady. 

Firm. 

Firm. 

Steady. 

Options. 

Firm. 

Steady. 

Firm. 

Steady. 

Steady. 

Steady 

Weather  Repobts  by  Teleoraph.— Our  telegraphic  re- 
ports from  the  Soutia  this  eveaiag  Indicate  that  as  a  rule  the 
weather  has  been  favorable  tne  past  week.  Cultivation  has 
made  good  progress  generally  and  further  improvement  in 
the  condition  of  the  crop  is  reported  by  many  of  our  cor- 
respondents. The  rainfall  has  been  light  as  a  rule  and  in 
some  districts  moisture  is  said  to  be  needed. 

Galveston,  Texas. — Weather  in  Texas  very  favorable  for 
farm  work  and  much  progress  has  been  made.  Some  locali- 
ties report  the  appearance  of  boll-weevils.  We  have  had  no 
rain  the  past  week.  The  thermometer  has  averaged  83,  the 
highest  being  88  and  the  lowest  17. 

Abilene,  Ttxas.—We  have  bad  rain  on  two  days  the  past 
week,  to  the  extent  of  sixty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  64  to  98. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  69  to  94,  averaging  82. 

Corpus  Christi,  Texas  — There  has  been  no  rain  the  past 
week.    Average  thermometer  80,  highest  90,  lowest  74, 

Cuero,  Texas. — There  has  been  no  ram  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  70. 

Dallas,  Teaja«.-- Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83,  ranging  from  69  to  97. 

Fort  Worth,  Texas— Raia  has  fallen  on  three  days  during 
the  week,  the  rainfall  reaching  eighty-two  hundredths  of  an 
iach.  The  thermometer  has  ranged  from  66  to  94,  averaging 
80. 

Henrietta,  Tcajas.— Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  ninety-six  hundredths. 
Average  thermometer  81,  highest  97  and  lowest  64, 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  98  and 
the  lowest  68. 

Kerrville,  Texas' — There  has  been  rain  on  one  day  of  the 
past  week,  to  the  extent  of  sixty-four  hundredths  of  an  inch. 
The  tht.rmom»-ter  has  averaged  78,  ranging  from  68  to  92. 

Lavipasas,  Texas.— Theve  has  been  heavy  rain  on  two  days 
during  the  week,  the  precipitation  being  three  inches  and 
fifty  hundredths.  The  thermometer  has  ranged  from  66  to 
96,  averaging  81. 

Longview,  Tea;a».— Rainfall  for  the  week  ninety-six  hun- 
dredths of  an  iuch,  on  two  days.  Average  thermometer  85, 
highest  99  and  lowest  71. 

LuUng,  Texas. — We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  83,  the  highest  being  94  and  the 
lowest  70, 

Nagodoches,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  81,  rang- 
ing from  68  to  94. 

FcUestir^e,  Ttxas, — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  twenty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  92,  averaging  81. 

Faris,  Texas. — There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  thirty  hundredths  of   an 
inch,    Average  thermom  eter  82,  highest  95  and  lowest  69. 


Han  Antomo,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  70. 

Weatherfovd,  Texas. — Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  aad  four  hundredths,  on  four  days. 
The  thermometer  has  averaged  82,  ranging  from  65  to  98. 

Shreveport,  Louisiana.— There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  from  70  to  96, 
aver  aiding  84. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  twenty-three 
hundredths.    Average  thermometer  83. 

Leland,  Mississippz.-We  have  had  rain  during  the  week  to 
the  extent  of  fort3?-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  77*4,  ranging  from  62  to  90. 

Vieksburg,  Mississippi, —  Weather  has  been  favorable  for 
work,  but  rain  is  now  needed.  There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  being  forty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  71  to 
93,  averaging  81. 

Helena,  Arkansas. — Farmers  are  making  good  progress 
with  work.  Crops  are  improving  but  need  rain.  We  have 
had  rain  on  one  day  of  the  week.  The  precipitation  reached 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
85,  the  highest  being  95  and  the  lowest  67. 

Little  Rock,  Arkansas. — We  are  having  ideal  weather. 
Crops  are  generally  clean  and  greatly  improved.  Good  show- 
ers in  neighborhood,  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  69  to  93. 

Montgomery,  Alabama.— AM  crops  are  reported  as  doing 
well.  There  has  been  rain  on  one  day  of  the  week,  the  rain- 
fall being  one  inch  and  seventy-one  hundredths.  The  ther- 
mometer has  averaged  80,  ranging  from  66  to  95. 

Mobile,  Alabama.— Weather  in  the  interior  very  favorable, 
with  beneficial  rains  latter  part  of  week.  Cotton  is  generally 
in  good  condition  and  rapid  progress  is  being  made  with  cul- 
tivation. Rain  has  fallen  on  one  day  during  the  week,  to  an 
inappreciable  extent,  The  thermometer  has  averaged  82, 
ranging  from  70  to  92. 

Memphis,  Tennessee.— Fine  weather  for  cultivation.  The 
condition  of  cotton  has  improved,  but  a  good  general  rain  is 
needed.  First  bloom  received  on  the  14th  from  Sanflower 
County,  Mississippi,  six  days  ahead  of  last  year  and  one  day 
later  than  average.  We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fourteen  hundredths  of  an  inch, 
heavier  in  the  immediate  vicinity.  The  thermometer  has 
ranged  from  65*7  to  91 '2,  averaging  79'2. 

Nashville,  Tennessee, — Rain  has  fallen  excessively  during 
the  week,  the  rainfall  being  two  inches  and  seventy-six  hun- 
dredths.    Average  thermometer  80,  highest  93  and  lowest  66. 

Selma,  .4Zabama,— Crops  are  being  cleared  of  grass.  Rain 
has  fallen  on  two  days  during  the  week,  the  rainfall  reaching 
one  Inch  and  twenty-five  hundredths.  The  thermometer 
has  ranged  from  75  to  95,  averaging  85. 

Madison,  Florida,— RdtXn  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  two  inches.  Average  thermometer 
75,  highest  96  and  lowest  60. 

Smyrna,  Oeorgia,— Weather  has  been  very  dry  and  crops 
are  cow  needing  rain.  We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  twenty- four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  63  to  93,  aver- 
ing  77. 

Savannah^  Georgia, — We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  65  to  90. 

Charleston,  South  Carolina.— There  has  been  rain  the  past 
week,  to  the  extent  of  fifty-one  hundredths  of  an  inch,  on 
two  days.    Average  thermometer  76,  highest  83,  lowest  66. 

Oreenwood,  South  Carolina.— There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  76,  the  high- 
est being  88  and  the  lowest  64. 

StatSurg,  South  Caroltna. — Very  refreshing  rain  has 
fallen  on  one  day  of  the  week,  the  rainfall  being  thirty-seven 
hundredths  of  an  inch;  but  more  moisture  will  Eoon  be 
needed.  The  thermometer  has  averaged  77,  ranging  from  58 
to  96. 

Charlotte,  North  Carolina, — The  past  week  conditions  have 
been  ideal.  There  has  been  rain  on  one  day,  the  precipita- 
tion being  twenty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  trotn  59  to  93,  averaging  76. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  June  16,  1905,  and  June  17,  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


June  16, '05. 


Feet. 
15-2 
147 
7-9 
31-4 
36-5 


June  17,  '04. 


Feet. 
13-2 
23-2 
4-9 
193 
37-2 


India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  15  and^for  the  season  from  Sept,  1 
to  June  15  for  three  years  have  been  as  follows. 


SeeeiptM  at— 


1904-05. 


Week. 


Bombay 1*  60,000 


Since 
Sept.  1. 


2,454,000 


1908-04. 


Week. 


Since 
Sept.  1. 


31,000  2,021,000 


1902-03. 


Week. 


41,000 


Since 
Sept.  1. 


2,324,000 


2468 


THE  CHRONICLE. 


[Vol.  lxxx. 


These  reports  are  snmmarized  by  the  Crop  Division  aa 
follows : 

The  weather  oondltiODS  tbronghoat  nearly  the  whole  of  the  cotton 
belt  have  been  favorable  for  the  oaltlvatlon  of  cotton,  althoagh  a  con- 
siderable part  of  the  crop  continues  grassy.  A  general,  though  not 
decided,  Improvement  In  the  condition  of  cotton  In  the  central  and 
western  districts  la  Indicate  J,  bat  In  the  OaroUnaa  and  Tennessee  cot- 
ton ba?  made  b1  jw  progress  and  In  the  first  mentioned  States  the 
plants  are  small  and  of  anhealthy  color.  In  portions  of  the  central 
and  eastern  districts  of  the  cotton-belt  light  rains  woald  be  beneficial. 
In  the  northern  and  central  counties  of  Texas  prospects  are  Improved, 
though  still  poor  in  localities;  In  Southern  Texas  the  crop  Is  In  good 
condition  and  an  Improvement  In  localities  Is  reported.  BoU-weeylls 
are  active  over  Increased  area. 

Jute  Butts,  Bagging,  &c.— There  has  been  no  activity 
in  jute  bagging  during  the  week  under  review,  and  prices 
are  UEcbaoged  at  6f^c.  for  1^  lbs.  and  QJi'^-  ^^^  ^  ^^s.,  stan- 
dard grades.  Jute  Dntts  sttli  dull  at  l>j|@l^c.  for  paper 
quality  and  2@2J.4C.  for  bagging  quality. 

EuBOPEAN  Cotton  Consumption  to  June  1.— By  cable 
to-day  we  have  Mr.  EJllison's  cotton  figures  brought  down  to 
June  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  acttial 
bales  and  pounds  have  been  as  follows: 


Exports 
from— 

For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta - 

1904-05.. 

1903-04.. 

1902-03.. 
Madras- 

1904-05.. 

1903-04.. 

1902-03.. 
All  others— 

1904-05.. 

1903-04.. 

1902-03.. 

* 

i'obo 

i"6o6 
s'boo 

10,000 

32'ob6 

3,000 
1,000 
1,000 

i',006 

11,000 

15,000 

5.000 

10,000 

1,000 

32,000 

3,000 
1,000 
1,000 

2,606 

•  <••■■■ 

11,000 

18,000 

5,000 

Total  all- 
1904-05.. 
1903-04.. 
1902-03.. 

■■■•■• 

5,000 

24.000 
17.000 
38,000 

24,000 
22,000 
38,000 

Since  September  1. 


Great 
Britain. 


19,000 
92,000 
73,000 

2,0c  0 

3,000 
4,000 

3,000 

10,000 

6,000 

8,000 
12.000 
17,000 


32,000 
117,000 
100.000 


Conti- 
nent. 


318,000 

836,000 
791,000 

31.000 
37,000 
34,000 

13,000 
30,000 
12,000 

175,000 
226,000 
129,000 


537,000 

1.129.000 

966.000 


Total. 


337,000 
923.000 
864,000 

33,000 
40,000 
38,000 

16.000 
40,000 
18,000 

183.000 
238.000 
146,000 


569,000 
1,246,000 
1,066.000 


*  Estimated. 

Alkxandeia  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  ChoremI, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Mgypt, 
June  14 

1904-05. 

1903-04. 

1902-03. 

Reeeiptt  (oantare*)— 
This  week............ 

16.000 
6,182.171 

200 
6,453,102 

1,500 

Since  Sept.  1 

5,738,475 

Mxportt  (bales)— 

This 
teeek. 

Since 
Sept.  1. 

20B,687 

143,402 

294,740 

67.747 

ThU 
week. 

Since 
Sept.  1. 

223,1  =!8 

131.843 

325,880 

49,435 

730,346 

ThU 
week. 

Since 
Sept.   1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America...... 

3,500 

s'obo 

600 

2,750 

2'6"o6 
500 

5,091 

3,746 
1,731 

200,291 

142,974 

305,552 

80,271 

Total  exports 

12,100 

712,576 

5,250 

10,568 

729.088 

*  A  oantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  firm  for  shirtings.  Manufacturers  are 
generally  well  und^r  contrxt.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1905. 

1904. 

32<  Cop. 

SH  Ibt.  SMrt- 

Oott'n 

32f  Cop. 

9Hlba.  Shirt- 

Cott'n 

ingi,  common 

Mid. 

inga,  common 

Mid. 

Twitt. 

toflneat. 
s.  d.      8.   d. 

Uptdt 
d. 

Twi$t. 

toflneat. 
s.    d.      B.    d. 

Upld$ 

d.        d. 

d.        d. 

d. 

My  12 

79i6  •»838 

4    2i«0611i9 

4-36 

lOk®  11 

6   5    og   7»« 

7-38 

"  19 

7O8     ■0838 

4    21^96  im 

439 

10    910^ 

6    4    99    6 

7-36 

"  26 

7ii,g©8is 

4    3    ®7    1 

4-61 

10    9  10% 

6    4    «9    6 

7-12 

J'ne2 

7'8  «8iiie 

4    3ifl97    2 

470 

9i««  IOI4 

6    l>fl09    2 

6-72 

"     9 

75^      ®89i« 

4    3is97    2 

4-73 

914SIOI4 

6    II209    3 

6  68 

"  16 

7",6»8>« 

4    3    ©7    I 

4-83 

938tM0ie 

6    1    ®9    3 

6-38 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  June  12: 

NoBTH  Cabolina.— Excellent  progress  made  In  cultivating  crops : 
warm  weather  early  part  of  week  caused  material  Improvement,  but 
growth  checked  by  low  temperatures  toward  close;  cotton  now  gener- 
ally well  cultivated,  but  plants  late,  email  and  not  healthy  In  color; 
lice  on  cotton  in  luany  counties. 

South  OABOLraA.— Oool  nights  damaging  to  cotton;  no  rain;  ground 
baked  and  crusty,  rendering  oultlvati3n  dlfSonlt;  cotton  continues 
smal),  somewhat  yellow,  lousy,  and  generally  unthrifty;  fields  nearly 
cleaoed.  but  some  still  foul  and  a  few  abandoned;  sea  island  cotton 
promising. 

Qeoroia.— Cultivation  of  cotton  active,  but  scattered  fields  still 
craisy,  chopping  practically  completed,  plants  small,  but  generally 
healthy,  booming  in  south,  some  Injury  by  lloe. 

Flobida.— Large  acreage  of  cotton  cleaned  of  grass,  but  some  fields 
■till  foul,  crop  needs  rain,  plants  fruiting  very  well. 

Ala3;ama.— Very  favorable  for  work,  but  ground  hard;  rain  needed; 
cotton  being  cleaned  rapidly,  still  lousy  In  places,  plants  healthy, 
growth  moderate,  prospects  Improving,  squares  and  blooms  more 
general. 

Mississippi.— Cotton  Improving,  growing  slowly,  cultivation  pro- 
gressing well,  but  some  fields  still  grassy,  chopping  not  finished, 
plants  small,  f^jw  blooms  in  south,  complaints  of  lloe  numerous, 
grounrl  becoming  hard  and  dry  In  north. 

LociHiANA.— Cultivation  of  crops  pushed  vigorously;  cotton,  where 
cleaned.  Improved,  but  large  acreage  still  in  grass  and  some  fields  in 
Bed  River  bottom  drowned  out  by  overfl  »w  of  previous  weeks;  .'©ousts 
and  lice  damaging  plant  In  few  localUies;  some  recently  cultivated 
cotton  needs  rain. 

Texas.— Farm  work  actively  carried  on;  cotton  prospects  improved 
in  north  and  central  counties  though  still  poor  in  Iccalltiep;  cultiva- 
tion and  chopping  pushed,  but  some  still  foul  and  some  fields  aban- 
doned; wetj worms  and  other  pests  damaging  cotton  considerably; 
proppects  for  cotton  still  go  id  In  eouth  and  Improved  in  localities, 
chopping  'Continues,  fquares  forming;  boli-weevlls  active  over  In- 
cr^-ased  area  and  found  In  north-central  and  eastern  counties. 

Abk\n8ap.— Surface  soil  getting  hard;  oonBlderat)lp  progress  made 
In  cleaning  fields  and  oompleilug  planting;  stand  of  cotton  fair  to 
good,  email,  but  making  fair  growth,  chopping  well  advanced. 

TieNNKSSBK  -  Weather  favorable  for  cleaning  orons  and  harvesting; 
coit'jn  rather  poor,  but  slowly  recovering  from  firnots  of  late,  cool. 
wet  weather. 

Oklahoma  and  IntiAN  Tbbbitoriks. -Cotton  In  poor  to  fair  con- 
dition, imi  lookB  well,  and  is  being  ohepp«d  and  cultivated,  but  work 
delayed  by  wet  ground.  - 

M I sBUDRi— Marked  ImprovemeDt  In  cotton,  which  Is  of  healthy 
color  and  growth,  but 'rain  \»  aecded  for  continued  advan6ement; 
fields  clean. 


Get.  1  to  June  1. 

Great  Britain 

Continent. 

Total. 

For  1904-05. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds.......... 

2.732,000 

510 

1,393,320,000 

4,021,000 

491 

1,974,311,000 

4,157,000 

477 

1.932.889.000 

6,753.000 

498-7 

3.367.631.000 

For  1903-04, 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 

2,155,000 

606 

1,088.275.000 

6,313,000 

486-6 

3.071,164.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
m  Great  Britain  is  510  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season,  The  Continental 
leliveriea  average  491  pounds,  against  477  pounds  last  year, 
uid  for  the  whole  of  Europe  the  deliveries  average  498'7 
pounds  per  bale,  against  486'6  pounds  last  season,  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  last 
/ear  in  bales  of  500  pounds. 


Oct.  1  to  June  1. 

1904-05. 

1903-04. 

BaUa  of  500  Iba.  each. 
000a  (ymitted. 

Great 
BHtatt. 

Conti- 
nent. 

Total. 

Great 
Britaif' 

Conti- 
nent. 

446 
3,966, 

4,412, 
3,465, 

Total, 

Spinners'  stock  Got.  1 
Takings  to  June  1 

57, 
2,786, 

2,843, 
2,398. 

445. 

66, 
66, 
66, 
70, 
70, 
70, 
70, 
70, 

315 
3,949, 

872, 
6.735. 

40, 
2.176 

2.216, 
1,997. 

219. 

486, 
6,142, 

Supply.... ............ 

4,264, 
3,465, 

799, 

7,107. 
5,863, 

6,628, 

Oonsnmpt'n.85  weeke 

6,462, 

spinners'  stock  J'ne  1 

1,244, 

947, 

99, 
99, 
99, 
99, 
99, 
99, 
99. 
99. 

1.166, 

Weekly  Conaumpiion, 
000a  omitted. 

In  October ..., 

In  November 

In  December 

In  January ......... 

99, 
99, 
99, 
99. 
99, 
99, 
99, 
99, 

165, 
165, 
165, 
169, 
169, 
169, 
169, 
169, 

60, 
68, 
68, 
60. 
65, 
55, 
55, 
55, 

149, 
162, 
162. 
159, 

In  February 

Tn  March 

154, 
164. 

In  April 

154, 

In  May 

154. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
169,000  bales  of  500  pounds  each,  against  154,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spicnsrs'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  6,0C0  bales  during  the  month  and  are  now  78,000 
bales  more  than  at  the  same  date  last  season. 

Sbippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  121,139  bales.  The  shipments  in  detail,  as  made  ap 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
New  YORK- To  Liverpool,  per  steamers  Bovlo,  3,599  upland 

and  50  Sea  Island Oeorgic  (additional),  463 4,112 

To  Hull,  per  steamer  Toronto.  193 198 

To  Olasgow,  per  steamer  Astoria,  14 14 

To  Havre,  per  steamer  Montreal.  16  upl'd  and  150  foreign.        166 

To  Antwerp,  per  steamer  Finland,  1.463 1,463 

To  Barcelona,  per  steamer  Antonio  Lopez  (additional), 550        560 

To  Venice,  per  steamer  Georgia,  100 100 

To  Trieste,  per  steamer  Georgia,  100 100 

Nbw  Orleans -To  Liverpiol-June  10-8tr.  Custodian,  18,902  18,902 

To  Bremen— June  ltJ-8teamer  Manhattan.  14,973 14,978 

To  Hamburg- June  12  -steamer  Lord  Duff ;rln,  779 779 

To  Antwerp-June  16— Steamer  Manhattan,  1.658 .  1,668 

To  Barcelona  -June  9— Hteamer  Catallna,  3,695 3,695 

To  Malaga  -June  9  -  Steamer  Catallna,  500 600 

To  Genoa -June  12    Steamer  Sloania,  4,268 4,263 

9ALVK8TOK— To  Liverpool -June  i4-3teamer  Yucatan,  4,894.     4.894 

To  Belfast- June  9    Steamer  Inishowen  Head.  899 699 

To  Hamburg -June  14— Steamer  Lugano,  725 726 

To  Barcelona -June  10 -Steamer  Auguste,  1,129 1,129 

To  Trieste- June  10— Steamer  Auguate,  1,541 1,644 

To  Venice    June  10-8teamer  Auguste,  800 j.... 300 

Mobile— To  Liverpool -June  13— Steamer  Monteneigro.  8.199.     8,199 

To  Havre -Jute  12    steamer  Inchmarlo,  9.66i 9,568 

P  BNSAOOLA— To  Liverpool-  June  1 3  -  Steamer  Leonora,  5, 164 .     5, 1 64 

HAVANNAH— To  Liverpool- June  12— Steamer  QorBQinore. 8,3jl^0     3.860 

To  Bremen    Juno  lO- Steamer  Gre  nbanh,  6,020.  '...;.:."..     6.020 

To  Hamburg    June  lO^St^amer  Gretmb.-inh,  1,489 1,489 

To  Klga    June  lO-Stoamer  GreeubiiDk.  160 ......i..ii-'        150 

I    To  Stockhom- June  10— Steamer  Greenl>ank.  I0O>. .........         100 

',    To  Oporto- Jane  lo— Steamer Greenbank. 200..... :-iiii..i.."       200 

■ToSantander-Jiiiie  lif-SteanalBr  Gorseinore,  lOO..-.. '...•*..         100 
To  Barcelona,  etc.— June  16— Steamer  Marianne,  6.447....     6,447 
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Total  bales. 

ROEFOLK— To  Havre— June  16— Steamer  Frey,  500 600 

Mbwpost  News— To  Liverpool— Jane  12— Str.  Kanawha,  969.  969 

Boston -To  Liverpool    Jane  12 -St«amer  Sylvania,  1,782 1,782 

To  Manoliester  -  Jane  9-  Steamer  Caledonian,  3,073 3,073 

BALTiHoas— To  Liverpool— June  9— Steamer  Vedamore.  4,280  4,280 

PBJL4DBLPBIA-T0  Liverpool— June  9-8tr.  Noordland.  909 . ..  909 

To  Manchester  -  Jane  16-Str.  Manchester  Ciommerce.  803.  803 
84H  FBAHCisoo— To  Japan— Junes  -Steamer  Mongolia  (addl- 

tlanal),236 236 

SSACTLB-To  Japan— June  13- Str.  Kanagalra  Mara,  7,041 7.041 


Total...^ 121,139 

LiVEBFOOL.— By  cablef  rem  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


June  16. 


■ales  of  the  week .bales. 

Of  whloh  exporters  took. .. 

Of  which  speculators  took. 

•ales  American..... ..~ 

▲otaal  export 

Vorwarded 

Total  stock— Estimated 

Of  whloh  American- Est'd. 
Total  Import  of  the  week..... 

Of  whloh  American.... 

Amonnt  afloat 

Of  whloh  American 


May  26 

June  2. 

June  9 

59,000 

46.000 

41.00C 

1.000 

1,000 

1,000 

2,000 

8.000 

2,000 

53.000 

40,000 

87,000 

9.000 

4,000 

7,000 

61,000 

80.000 

71,000 

821,000 

831,000 

832.000 

743  000 

755,000 

757,000 

76,000 

95,000 

79,00C 

66,000 

90,000 

69,00C 

205.000 

205.000 

231  00( 

188.000 

187.000 

213.00C 

23,000 

1,000 

1.000 

20,000 

3,000 

48,000 

811,000 

737,000 

29,000 

25,000 

257.000 

237,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  June  16  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


JBpoL 

Safday. 

Monday. 

Tuesday, 

Wed'd4iy. 

Tfiursd'y 

Friday. 

Market,  } 
1S:80  p.  K.  ^ 

Mid.  Upl'ds, 

Sales 

Spec.  &  exp. 

1 

n 

o 
5 

Small 
Inquiry. 

468 

6.000 
500 

More 
demand. 

4  80 

8.000 
1,000 

Moderate 
demand. 

4  83 

7.000 

800 

f 

.Future*. 

Market    l 
opened.  ^ 

Market,  l 
4  p.  M.     5 

Qalet  at 

apt8. 
decline. 

Steady  at 

6pti. 

decline. 

Steady  ai 

10  pti. 
advance. 

Br'lyst'dy 

loan  ptt. 

advance 

Steady   at 
a@3  pti. 
advance. 

Firm  at 
3^4   ptt. 
advance. 

The  prices  of  fntnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 
oUnse,  unless  otherwise  stated. 

1^  The  prieet  are  given  in  pence  and  lOOtA.  Thus :  4  54  means 
4  54-lOOd. 


Jane..  ..•••. 
Jane-Jaty... 
Jaly-Aug. ., 
Aag.-Sept . . 
Sept. -Oct... 
Oct.-Nov..-. 
Nov. -Dec. .. 
Dec.-Jan.... 
Jan.-Feb.... 
Feb.-Moh. .. 
Moh,  April.. 
April-May. 


Sat. 

June  10. 

mon. 

Juue  18. 

Tnes. 

June  13 

Wed. 

June  14. 

Tlinrs. 

June  15. 

in 
1 

I 

o 

1 

isi« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

1214 

P.M. 

4 

P.M. 

d. 
4  70 
4  70 

4  70 
4  69 
4  69 
4  69 
4  69 
4  69 
4  71 
4  73 
4  73 
4  74 

d. 
4  54 
4  54 
4  54 
4  S3 
4  54 
4  54 
4  54 
4  55 
4  56 
4  5^ 
4  58 
4  59 

d. 

4  5,'^ 
4  5f 

4  55 
4  55 
4  55 

4  55 

4  5^ 

4  56 
4  57 
4  58 
4  59 
4  60 

d. 

4  66 
4  66 
4  66 
4<6 
4  66 
4  66 
4  66 
4  67 
4  63 
4  69 
4  70 
471 

d. 

466 
4  6«) 
4  66 
4  65 
4  65 
4  65 
4  63 
4  66 
4  67 
4  68 
4  69 
4  70 

d. 
4  69 
4  69 
4  69 
4  68 
4  68 
4  68 
4  68 
4  68 
4  69 
4  70 
4  71 
4  72 

Fri. 

June  16 


H 

o 


BREADSTUFFS. 

FiUDAir,  Jnne  16, 1905. 

A  fairly  firm  market  has  been  reported  for  wheat  flonr, 
and  for  some  grades  prices  have  been  advanced  slightly, 
mills  raislDg  their  limits  for  old  spting- wheat  bakers  10c. 
Business  has  been  moderately  active,  orders  for  a  few  fair- 
sized  lines  being  placed.  Trading  in  winter-wheat  flinrs, 
either  old  or  new  crop,  has  been  limited,  but  prices  have  held 
to  a  steady  basis.  City  mills  have  been  qniet.  The  demand 
for  rye^flonr  has  continued  of  a  j  ebbing  character, with  prices 
unchanged.    Com  meal  has  been  sparingly  offered  and  firm. 

Speculation  in  vvheat  for  future  delivery  has  been  moder- 
ately active  and  prices  have  shown  an  advancing  tendency. 
Immediately  followine:  the  monthly  report  of  the  Qovern- 
ment's  Agricultural  Dapartment,  which  was  interpreted  as 
foreshadowing  the  second  largest  wheat  crop  in  the  history  of 
the  cotmtry,  prices  showed  a  fractional  loss  due  to  selling  by 
bear  interests.  During  the  week  a  moderate  advance  in 
prices  has  been  established.  The  crop  news  from  the 
spring-wheat  belt  has  not  been  particularly  promlaiDg, 
some  apprehension  being  shown  of  damage  to  the  crop 
by  rust.  Shorts  have  been  steady  buyers  to  cover 
contracts,  and  with  only  limited  selling  prices  have  ad- 
vanced rather  easily.  Weather  conditions  in  the  winter- 
wheat  belt  have  been  favorable.  Advices  received  from  the 
Southwest  report  samples  of  new-crop  wheat  being  received 
and  they  quite  gecerally  show  good  quality.  The  spot  mar- 
ket has  been  quiet  but  steady.  To-dav  the  market  was 
firmer  on  less  favorable  weather  Intelligence  from  the 
interior  and  reports  of  damage  to  the  winter- wheat  crop  by 
nut.    The  spot  market  was  quiet. 

VAZLT  OUMBXe  nUOUOF  WHBAT  rUTDXM  m  If  KW  YORK. 

BsU.      Mon,     tius.     Wed.       TkMrs.     #H. 
V0.8  red  winter.  f.o.b...  10S>«    lis      I07ifl    107ifl    10T>«    I07i« 

jnlydallverylBeleT 91H      Bl>*      91%      9l*e      »8>a      98h 

Sept deUT.  la  •!•▼. ...    86I4       SSH       87  8e>a       87%       88% 

Dee.  deUr.  in  ei«T 89        86%      86%      8e%      87%      81% 


DAILT  OIX>8DlO  PBI0B8  OF  WHBAT  FUTUBBS  VX  OMIOAOO. 

Sat-       Mon.       Tues.      Wed.     Thurs.      fri, 

Jnly  deUv.  in  eiey 86%       Se'^s      Se'^g       86%       87%       86% 

Sepf.  delivery  in  elev....    82  82%       82''8       82%       83%       84% 

Dec.  deUvery  in  elev Sl'^e       82%       82B8       82%       83%       84% 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention  and  prices  for  the  near-by  deliveries  show  a 
fair  advance.  Advices  from  the  interior  have  continued  to 
report  rapidly  decreasiog  stocks  at  the  primary  markets,  due 
to  a  free  movement  of  supplies  into  the  hands  of  the  coneum- 
ing  trade,  thus  strengthening  the  cash  position  and  bringing 
shorts  of  the  near-by  deliveries  into  the  market  as  buyers  to 
cover  their  contracts.  Foreign  advices  reported  firm  mar- 
kets, with  light  offerings  of  com  from  Argentica.  Ioj  proving 
prospects  for  the  growing  corn  crop  have  been  reported, 
weather  conditions  being  generally  favorable.  The  spot 
market  has  b(en  firmer  and  a  limited  export  business  has 
been  transacted.  To-day  the  market  was  steady,  The  spot 
market  was  firm  but  quiet. 

8  MIXBD  OORM  IM  NEIW  YORK. 

Mon.     Tues.      Wed,    Tliurs.     Fn, 
60%       61  6OI4        60^4       61 


DIILT  0I.O8IMO  PBI0B8  OF  NO. 

8ai. 

Oashoomf.  o.  b 59% 

July  dellv.  In  elev 56'8 

Sept.  delivery  in  elev... 

DAILT  OLOSIMO  PRIOBS  OF  NO, 

aai. 

Jaly  delivery  In  elev 5  2  % 

Sept.  delivery  In  elev....    50'8 

Dec.  delivery  In  elev......    47% 

May  dellv.  in  elev 4&% 


b1''%       68%  67''8  6838  68% 

57  6658  6718  67% 

2  MIXED  OOKN  IN  CHIOAOO. 

Mon       Tues.  Wed.  Thurt.  Fri 

621%       63%  5258  53%  53% 

6U%        61%  60%  51%  61% 

47%       48%  47%  48  47% 

47%        43%  48%  4S%  48% 

Oats  for  future  delivery  at  the  Western  market  have  been 
qaiet,  and  changes  in  prices  have  been  unimportant.  The 
monthly  Bureau  report  was  favorable,  indicating  another 
large  crop,  but  this  vra3  in  keeping  with  expectations  and 
had  little  irflaence  as  a  market  factor.  Receipts  have  been 
fairly  full,  but  they  have  been  partially  offset  by  a  good 
trade  demand.  And  moderate  export  business  han  been  re- 
ported transacted  at  steady  prices.  Today  the  lUHrket  was 
quiet  but  steady.    The  spot  market  was  qniet. 

DAILT  0I.O8INO  PRIOBS  OF  OATS  IN  NKW  YORK.. 


Sat. 
35 

,38 


No.  2  mixed,  f.  o.  b , 

Mo.  2  white,  clipped,  f.o.b 

DAILT  OLOSniO  PBIOBS  OF  NO, 

Sat.       Mon.  Tue%. 

July  delivery  In  elev 81%      31  30% 

Sept.  deUvery  in  elev....    29          28%  29% 

May  delivery  in  elev  ....    31%      31%  31% 

Following  are  the  closing  quotations: 

nne... ..$2  75  «3  15 

Superfine 3  85  93  50 

Extra,  No.  2 3  55  «3  75 

Extra,  No.  1 3  70  93  9S 

Ulears „   4  00  '34  30 

StraightB 4  76  «4  i>0 

Patent,  spring 6  50  «6  S."- 


Mon.    lues.       Wed.    Thun.       Fri. 
35  35  35  35  36 

38  3S  33  3S  38 

S  lOZBD  OATS  IN  CHICAGO. 


Wed. 
30% 
28  34 
31 


Ihurs. 
30% 

31% 


Fri. 
31 

29% 
31% 


Wheat,  per  bosn- 

N.DuL.No.  1 

N.  Dul.,  No.  2 

Red  winter.  No.  2.. 

Hard  winter.  No.  2 
Oats— Mixed,  p.  bash 

White. 35%»4d 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GBUM. 


Patent,  Winter S5  00  ■»5  40 

Olty  mllle,  patent.   6  00  o6  40 
Rye  flour,  superfine  4  25  04  90 
Buckwheat  flour..     Nominal. 
Oom  meal- 
Western,  etc 2  ?0  f»2  90 

Brandywlne 2  90  93  CO 


f.o.b.116% 
f.o.b.111% 
f.o.b.107% 
f.o.b.Nom. 
35    «35% 


0.        0. 

56  oei 

t.  o.  b.61 

f.  o.  b.ez 

t.  0.  b.61 


Oom,  per  bueh- 
Western  mixed. 

No.  2  mixed 

No.  3  yellow-... 
No.  2  white 

Rye,  per  bush- 
Western 77    984 

State  and  Jersey....    Nominal 

Barley— West 46    •56 

Fe«dln«r 41    •49 

Exports  of  (^rain  Bn»li  I'Sonr  from  Pacific  Ports.— The 
exports  of  srain  and  floor  from  Pacific  ports  for  the  week 
ending  June  15,  as  received  hy  telegraph,  have  been  as  followc : 
From  San  FranciHco  to  Ja;  an  acd  China,  10,520  bbls.  flonr, 
to  variouB  bouth  Pacific  ports,  15,665  bbls.  flour,  600  bushels 
wheat  and  1^,0  0  bushels  corn;  from  Tacoma  to  Pacific  ports, 
15,337  bbls.  flour;  from  Seattle  to  Pacific  ports,  3,06l  bbls 
flonr. 

Combining  these  figar^^a  wth  those  for  previous  weeks,  we 
liave  the  following,  wnlch  ooverb  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 

Mxporu       Flour,         Wheat,       Corn,         Oats, 

from—         bbls.            bu»k.        buth.         bush. 
8an  Fran.     661,472    1,625.241  253.257     178,807 
1,388,165    29,954     562,399 
1,483,760   810,001 


Paget  S'd.  1,485.189 
Portland..     759.858 


Barney, 

bftth. 

3.299.558 

1,206  848 

o63,874 


Jine, 

busM^ 
854 
425 


XotaL...  2,006  019 
tot  '03-4.  8.806.099 


4,497,366  283,311  1.041,207    5,369,'780 
6,643,612    44,391      725.7^0  10.219.797 


1.27» 
1.482 


Theaggregite  exports  from  the  Uuic*d  States  of  wheat 
and  wheat  flour,  expressed  in  bashels,  for  the  eleven  months 
from  July  1  to  May  31,  inclusive,  have  been  as  lollows  for 
four  years. 

WHEAT  BXPORTS  FROM  JDLT  1  TO  MAT  81, 
_-      .  ^     ^  ,  1904-05.        190304.         1902-03.        1901-02. 

Wheat,  bushels.....  .4,382,417    43,7t0,244  108,431,187  146,605,826 

Flour,  reduc.  tobU8h.36,816,317    72,223,011    80,693,726    73,l7i;840 

Total  bushels 41,199,234  115.923,255  189,124,913  219.777,66e 

Government  Weekly  Grain  Report.— Mr.  James  Berry 
Chief  of  thci  Climate  and  Crop  Division  of  the  United  States 
Weather  Bareau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Jnne  12  as  follows: 

COBN.— In  the  Lake  region  and  upper  Ohio  Valley  the  condition  of 
corn  la  not  promlslBg,  owing  largely  to  unfavorable  effects  of  low  tem- 
perature and  exeesslve  molstare.  bat  in  the  States  of  the  lo  wsr  Ohio 
npoer  Mississippi  and  Mlsssouri  vaUeys  the  crop  has  made  good  vtok- 
res*,  and,  as  a  rale,  has  shown  decided  improvement.  In  portions  of 
the  peotral  and  West  OuU  BUtes  com  would  be  benefited  by  rains! 
in  the  Middle  Atlantic  Btates  oatworms  are  proving  destractlve 

WisTKB  Wheat. -Winter- wheat  harvast  has  begmn  as  far  north  a* 
the  central  porUons  ot  Kansas  and  Missouri  and  Soathera  Illinois* 
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and  18  In  full  progrees  in  the  more  soatherly  seotiocs,  where  the  yields 
are  generally  .(lleappolntlng.  In  the  more  northerly  portions  of  the 
principal  win tser-wheat  States  the  crop  has  generally  done  well.al- 
uioneh  oomplalnts  of  rast  and  Insects  continae  in  some  sections,  and 
heavy  rains  in  Mlohigan  and  Wisconsin  have  caused  lodging.  On  the 
Paciiio  Coast  the  outlook  continues  promising,  exceptionally  so  In 
Waalilnjjton. 

SraiNQ  Wheat.— A  general  Improvement  in  the  condition  of  spring 
wheat  In  Minnesota  and  the  Dakotas  is  Indicated,  although  in  the  two 
last-named  States  some  fields  continue  thin  and  weudy.  Bprlng  wheat  is 
also  doing  well  on  the  North  Pacific  Coast,  the  outlook  In  Washington 
being  the  best  in  years. 

Oatb  —Oats  have  suffered  from  heavy  rains  in  the  upper  Lake 
region  and  from  lack  of  moisture  in  Southern  Illinois;  elsewhere  the 
reports  respecting  this  crop  are  generally  favorable.  Harvest  is  gen- 
eral In  the  Southern  States,  with  disappointing  yields  In  Texas  and 
Oklahoma. 

AGBICULTtTEAL    DEPARTMENT     REPORT     ON   CEREALS.— The 

report  of  the  Department  of  Agriculture  showing  the  condi- 
tion of  the  cereal  crops  on  June  1  waa  issued  on  the  10th  inst., 
ana  is  as  follows : 

Preliminary  returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agrlcultore  on  the  acreage  of  spring  wheat  sown  indi- 
cate an  area  of  about  17,613,000  acres,  an  Increase  of  172,000  acres, 
or  2-8  per  cent,  on  the  estimate  of  the  acreage  sown  last  year. 

The  average  condition  of  spring  wheat  on  June  1  was  93-7  as  com- 
pared with  93-4  at  the  corresponding  date  last  year,  959  on  June  1, 
1903,  and  a  ten-year  average  of  91-4. 

The  average  condition  of  winter  wheat  on  June  1  was  85*5,  as  com- 
pared with  92  5  on  May  1,  1905,  77-7  on  June  1, 1901.  822  at  the 
correepondlDg  date  In  1903,  and  a  ten-year  average  of  79  2 

The  following  table  shows  lor  the  principal  wheat  States  the  acre- 
age compared  with  last  year,  and  the  condition  on  June  1  In  each  of 
the  last  four  years,  with  a  ten-year  average: 

ACBEAGE  AND  CONDITION  OF  WHEAT    .TTTNE  ON  1. 


1905. 

1904. 

1903. 

1902. 

States. 

5 

8 

a 

84 
80 
E5 
58 
75 
81 
85 
84 
72 
67 
83 
52 
82 
9i 
71 

77-7 

92 
91 
93 
8S 
95 
93 
92 
92 

k 
u 

■^ 

8 

a 

■1 

eo 

86 
76 
75 
76 
90 
98 
83 
57 
82 
61 
64 
46 
69 
82 

76-1 

95 

96 
100 
f>5 
95 
93 
97 
98 

95-4 

1 

4,163 

3,053 

3,125 

3,218 

1,559 

1,821 

3,837 

1.056 

959 

1,088 

840 

808 

638 

757 

476 

.■3,191 

Ten-vear 

Average 
Condition. 

Kansas       ..    

78 
78 
95 
91 
94 
80 
84 
Ui 
76 
-.5 
81 
92 
87 
91 
94 

5.269 
1,886 
1.900 

l.eoo 

1,600 

l,tl00 

3,259 

1,000 

1,316 

1,450 

90O 

812 

750 

821 

60S 

5,434 

4,800 

1,6U 

1,62- 

1,861 

1,550 

1,561 

3,322 

701 

1,167 

1.285 

8C9 

645 

711 

771 

475 

5,«73 

83 
76 

87 
Vi 
89 
75 
70 
86 
87 
98 
76 
81 
80 
83 
76 

5,951 

3,583 

3.088 

3,39« 

1,669 

1,978 

3,551 

1,002 

1,360 

1,685 

1,084 

920 

804 

810 

544 

5,816 

78 

80 

Ohio 

71 

67 

Pennsylvania 

Illinois 

85 
69 

Missouri 

78 

71 

Texas 

78 
85 

Tfinnsasee 

82 

Kentucky 

80 

83 

TWarvland 

89 

New  York 

84 

other  winter 

Tot.  winter  wheat 

85-5 

92 
95 
92 
90 
93 
96 
97 
96 

9i-7 

39,723 

5,446 

4,978 

3.221 

♦381 

•903 

♦3S5 

•890 

•356 

993 

36,866 

5,33f 

4,537 
3,287 
*43S 
•91S 
•388 
•925 
•367 
1,041 

82-2 

85 
99 

loa 

92 
91 
87 
89 
65 

33,107 

5,394 

4,349 

3,424 

•501 

♦930 

♦353 

•833 

♦404 

1,067 

3S,681 

5.738 

3,964 

3.604 

•630 

•1,094 

'379 

•757 

•412 

1,063 

79-2 
95 

North  Dakota 

South  Dakota 

Nebraska    

95 
96 
90 

Iowa 

96 

Orecron 

94 

Washington 

94 

Wisconsin 

95 

other  spring  

Tot.  spring  wheat 

17,611 

934 

17,209 

95-9 

17,257 
50,364 

17,6il 

94-4 

Total  all 

4r,33e 

44,075 

46,202 

Per  cent  of  inc.  or 
dec.  in  acreage.... 

-f7-4 



12-2 

-f9-0 

-7-4 

.... 

'  Three  ciphers  (000)  omitted  from  acreage  figures. 

Not  Including  winter-wheat  acreage  Included  under  "other  winter  " 

The  total  reported  area  In  oats  Isahout  27,688,000  acres,  an  increase 
of  42,0C0  acres,  or  two-tenths  of  one  p.  c.  In  the  area  sown  last  year. 

The  average  condition  of  oats  on  June  I  was  92-9,  against  89-2  on 
June  1,  1904,  b5'5  at  the  corresponding  date  In  1903,  and  a  ten-year 
average  of  90-1. 

The  following  table  shows  for  the  nine  principal  oat  States  the  aore- 
ag*]  compared  with  last  year,  on  a  peioentage  basis,  and  the  condition 
on  JoLe  1  in  each  of  the  last  three  years,  with  the  ten -year  June 
averages : 

Acreage 
compared 

States—  with  Cast  yr. 

Iowa 98 

IllinolB 102  . 

WiscODsln 102 

Minnesota 99 

Nebraska 100 

Indiana 105 

New  York 101 

Pennsylvania 99 

Ohio 96 

United  States 100-2  92-9  892  85-5  90-1 

The  acreage  reported  as  under  barley  is  less  than  that  sown  last 
year  by  about  17:^,000  aorns,  or  3-4  per  cent. 

The  average  condition  of  barley  is  98-7,  against  90-5  on  June  1, 
1904,  91-5  at  the  corresponding  date  In  1903,  and  a  ten-year  average 
of  88-9. 

The  acreage  imder  spring  rye  shows  a  reduction  of  3-8  per  cent  from 
that  sown  last  year. 

The  average  condition  of  rye  is  93-6,  against  86-3  on  June  1.  1904, 
90-tt  at  the  oorresponrting  date  in  1903,  and  88-8,  the  mean  of  the 
company  averages  of  the  last  ten  years. 

or  Kor  other  tables  nauallr  srtven  bere  aee  page  3438. 


, — 

—  Condition  June  1. 

1905. 

1904. 

1903.  lO-yr.av 

96 

90 

91              96 

93 

87 

79              89 

96 

93 

98              95 

93 

93 

95              95 

90 

92 

90              92 

97 

89 

79              88 

94 

93 

69               90 

90 

93 

77              88 

92 

90 

74              86 

THH    DRY    GOODS    TRADE. 

New  York.  Feiday,  P.  M.,  June  16,  1805. 
While  the  volume  of    business  in  the  cotton-goods  market 
has  not  been  large  during  the  weeli,   the  tendency  of  prices 
has  been  upwardp,  and  sellers  continue!  n  such  a  position  that 


they  can  aSord  to  be  Independent.  Increasing  scarity  in 
many  lines  is  noted  from  day  to  day  and  the  fact  has  been 
forcibly  brought  home  to  many  buyers  tbat  the  market  is 
absolutely  bare  of  spot  supplies  on  certain  classes  of  goods. 
In  spite  of  this,  however,  tbe  majority  of  Icquires  continue 
to  be  for  goods  for  immediate  delivery  and  the  amount  of 
future  buainesa  has  been  comparatively  small.  In  some  in- 
stances when  buyers  have  not  been  able  to  secure  immediate 
shipment  of  the  goods  they  want,  they  have  accepted  a  later 
delivery,  but  in  more  cases  they  have  contented  themselves 
with  other  lines  than  those  they  asked  for.  The  raw  mater- 
ial situation  has  had  little  icfluence  on  the  market  except  to 
still  further  strengthen  the  position  of  sellers  of  goods,  for  it 
is  realized  that  even  a  fair-sized  decline  in  cotton  could  not 
affect  the  price  of  goods  while  the  statistical  position  remains 
as  strong  as  it  is  at  present.  The  local  jobbing  trade  has  not 
been  active  during  the  week,  but  collections  from  the  coun- 
try are  satisfactory  and  the  outlook  is  bright.  Export 
demand  continues  very  slow  and  the  only  business  passing 
is  in  general  lines  to  near-by  countries.  The  queetion  of  the 
threatened  Chinese  boycott  continues  to  exercise  the  minds  of 
agents  and  others.  The  woolen  goods  market  has  been  very 
firm  during  the  week  and  more  lines  of  men's  wear  light- 
weight goods  have  bave  been  opened. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  12  were  8,972 
packages,  valued  at  |448,757,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  yobk  to  Junb  12. 


Great  Britain 

Other  European. ,. 

China , 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America.... 
Other  Countries. .. 

Total 


1905. 


Week.   Since  Jan.  1. 


15 
30 

4,738 

61 

1,406 

800 

548 

24 

467 

571 

312 

8,972 


542 

33  ^ 

67,009 

8,571 
12,4B3 

5,159 
13,300 

1,221 

8,487 
26,897 

8,901 

152,905 


1904. 

Week. 

Since  Jan.  1. 

14 

836 

4 

460 

8,263 

33,596 

66 

4,264 

967 

11,423 

837 

4,534 

251 

8,922 

81 

1,079 

287 

6,553 

3,317 

25,563 

j      195 
jl2,272 

7,423 

104,153 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
i;8,113,289  in  1905,  against  $5,800,846  in  1904. 

A  fair  number  of  smull  orders  have  bean  received  for 
heavy  brown  drills  and  sheetings,  and  these  coatinus  very 
firm,  but  without  any  quotable  change  in  prices.  Pour-yard 
isheetiags  are  still  very  scarce  and  the  inquiries  for  spot  goods 
are  larger  than  can  poaaibly  be  filled.  A  feature  oi;  tbe  week 
has  been  the  increased  demand  for  6  and  6'50-yard  sheetings 
from  converters  aad  bag  manufacturers,  and  the  probability 
i»  that  these  also  will  soon  be  difficult  to  obtain.  If  agents 
were  able  to  grant  the  required  deliveries,  the  export  busi- 
ness might  reach  reasonable  proportions,  but  practioally  all 
goods  suitable  for  export  are  fully  sold  up.  Inquiries  for 
3 '50,  3*25  and  4-yard  sheetings  have  been  received  from  the 
Red  Sea,  but  practically  none  of  them  have  beea  consum- 
mated, for  this  reason.  Bleached  goods  have  been  purchased 
fairly  freely  in  email  quantities  and  prices  are  firmly  held. 
Wide  sheetings,  sheets  and  pillow-cases  are  all  in  good 
demand  and  steady  at  the  recent  advance.  Coarse,  colored 
cottons  are  firm  and  most  lines  were  well  sold  ahead  for  the 
next  few  months.  Cotton  linings  are  higher  and  the  demand 
shows  a  decided  improvement.  Prints  are  quiet  with  a  mod- 
erate business  passing  in  staple  goods  but  little  in  fancies. 
Ginghams  are  in  fair  request  and  unchanged.  Print  cloths 
have  been  active  during  the  week  and  prices  are  firm  at 
about  last  week's  level,  with  slight  advances  obtainable  for 
immediate  delivery  where  the  goods  are  on  hand. 

Woolen  Goods,— Buying  of  men's  wear  l-eavy-weight 
woolen  and  worsted  fabrics  is  not  yet  over,  but  the  bulk  of  it 
is,  and  it  is  apparent  that  some  of  the  woolen  mills  are  in  an 
unenviable  position.  There  is  still  time  for  them  to  recover, 
however,  for  the  fall  business  of  clothiers  has  been  very  sat- 
isfactory, retailers  having  placed  large  orders.  It  is  evident 
tbat  the  consumption  will  ba  very  large  and  should  be  of 
sufficient  size  to  absorb  all  the  fabric  that  can  bs  turned  ont. 
Further  lines  of  light-weights  bave  been  opened  during  tbe 
week,  and  it  is  expected  that  most  of  the  lines  showing 
fabrics  under  60c.  a  yard  will  be  opened  next  week.  Agents 
report  that  the  business  that  has  so  f  er  been  done  is  quite 
satisfactory,  but  no  definite  idea  of  the  market  can  yet  be 
obtained.  The  goods  that  have  been  shown  are  offered  at 
about  last  season's  prices,  but  when  the  medium  and  high- 
grade  goods  are  opened  it  is  expected  that  the  level  will  be 
considerably  higher.  This  is  indicated  by  the  much  higher 
prices  quoted  on  serges,  which  are  not  capable  of  the  adul- 
teration of  other  fabrics,  and  hence  reflect  more  truly  the 
course  of  the  raw-material  market.  There  has  been  con- 
tinued improvement  in  the  dress-gooda  situation  and  lines 
that  were  neglected  at  the  opening  of  the  season  have  since 
been  in  good  request.  Broadclotbs  have  been  in  good  de- 
mand throughout  and  many  lines  of  these  are  now  under 
orders.  Silk-warp  and  all-wool  goods  have  also  been  freely 
purchased. 

FoREiQN  Dhv  Goods.— Imported  woolen  and  worsted 
dress  goods  have  continued  in  a  satisfactory  condition  and 
the  market  has  been  without  particular  feature^  Silks  have 
been  steady  and  ribbons  dull.  Linens  have  been  firm  but 
quiet.    Burlaps  also  are  still  firm  and  quiet.  - 
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MUNICIPAL  BOND  SALES  IN  MAY. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  May,  which  the 
crowded  condition  of  our  columns  prevented  our  publishinsr 
at  the  usual  time, 

The  review  of  the  month's  sales  was  given  on  page  2414  of 
the  Chronicle  June  10.  Since  then  several  belated  May 
returns  have  been  received,  changing  the  total  for  the 
month  to  $16,414,283.  The  number  of  municipalities  issuing 
bonds  was  245  and  the  number  of  separate  issues  356,  In  tbe 
case  of  each  loan  reference  Is  made  to  the  page  of  the  Chron- 
icle where  an  account  of  the  sale  is  given, 


Mat  Bond  sales. 


Page. 
2356. 
2232. 
2232. 
22S2. 
1985. 

igss. 

1870. 

1931. 

2232. 

2356. 

2414. 

2232. 

2232. 

2256. 

2356. 

1870. 

2356. 

2356. 

2414. 

2232 

2414. 

2356. 

2356 

2414. 

1985. 

2232. 
2232. 
1985. 
1985. 
2415. 
2357. 
1870. 
1985. 

2357. 
1986. 
1986. 
2232. 

1871. 

2232. 

1985. 

1871. 

2357. 
1931. 
1871. 

1986. 

1871. 

2233. 

2233 

2357. 

2233. 

1986. 

2283. 

1931. 

1871. 

2416. 
2233. 
2233. 
2238. 
2233. 
1986. 
2233. 
2357. 

1986. 
1986. 
1932 

2357.. 

2415.. 
2416.. 

2476.. 
2233.. 

1932. 

1932. 
1932. 
1986. 
2233. 
1932. 
2416. 
2357. 

2357. 
2357. 
^357. 

2416. 
2233. 
2233. 

1932. 


Name.  Rate, 

Albany  (Mo.)  8oh.  DIb.  6 

Alexandria.  La.......  5 

Alliance,  Ohio.. 4 

AUiaBoe,  Ohio 4 

.Angelica,  N.  Y 4 

Appleton,  WlB 4 

Aroannm,  Ohio.. 5 

Ashe  CO..N.  C 6 

.Aeottn.  Waeh 5 

Auburn,  Me 4 

Aurora.  Ill 4 

Avoo.  8  Dak..  5 

.BaUeton  8pa,  N.  Y....  3*70 

Baton  Ronee.  La 4 

■  Bay  City,  M'ch 4 

Beau  fori  t;o..  N.  O  ...  5 

Bedford  (O.)  8oh.  Diet.  4J« 

Bel  ding,  Mich 4 

Bellevue.  Pa 4 

Belvldere.  Ill 5 

Benton  Harbor,  Mloh.  5 

Berkeley  8ch.  Dl8.,0al  4ifl 

Beverly,  MasB 4 

Blnj?ham     Canyon, 

Utah 6 

Blue  Lake  Soh.  Dlst, 

Cal 5 

Bluffton,  Ind 6 

.Boulder,  Colo 41^ 

Bradford ,  Ohio 6 


Breckinridge,  Minn. . .  5 

.Breltung  Twp.,  Mloh.  6 

.BroxtOD,  6a 6 

.Bnnoombe  Co..  N.  C.  i^ 
.Burroughs  S;h.  DlBt. 

No    19,  S.  0 5 

.Canton  (O  )  Soh.  Dlst.  4 

.Carrlngton.  N.  Dak...  5 

.Ceilna.  Ohio 4ia 

Centralla  (111.)  School 

Dist 5 

•  Champaign  Co.,  Ohio 

(6  issues) 5 

.Chariton  Dr.  Dist.  No. 

l.Mo 6 

.Cbicaeo    (111),   South 

Park 4 

.OhlHOok  School  Dist, 

No.  10,  Mont 5 

.Ohlcopee,  Mass 3\ 

.OinclnDatl,  Ohio 3^4 

.Cincinnati  (O.)  School 

Dist 313 

.Clear  Lake.  8.  Dak...  4 

.Clinton,  Minn 5 

.Cohoes,  N.  Y 4 

.Colebrook(0.)8ch  Die.  5 

.CoUinwood,  Ohio 4 

.Condon,  Ore 6 

.Crestline.  Ohio 4 

Crookston  (Minn.)  Soh. 

Di»t 4 

.Crow  Wing  Co..  Minn.  6 

.Cumberland,  Md 4 


.Custer  Co..  Mont 

.East  Orange,  N.J 

-East  Orange,  N  J 

.East  Syracuce.  N.  Y.. 

.Elgin  Twp.,  Ill 

.EUendale,  N.  Dak 

Elleriville.  N.  Y 

.El  Monte  High  School 

Dist,  Cal 

.Elyrla.Ohio 

.Eiyrift.  Ohio.... 

Evanston    8ch.    Dist. 

No.  7^,111 

Fairfield    (Neb.)    Soh. 

Dlst.  No.  18 

.Falrmonr.Ohlo 

.Farnif-rsburg      (Ind.) 

Soh.  Dlst 

.Faulk  Co  ,N.  Dak 

.Feasby  Road  No.  47, 

Ohio = 

Flr.dlay,  Ohio 

Ftndlay,  Ohio 

Plndlav,  Ohio 

.ForsTthCo,  N.  C 

Fore  Vallfy,  Ga 

Franklin  Co  ,  Ohio 

Franklin  Co.,  Ohio.... 
Fraz-e     (Minn.)    Soh. 

Dist.  No.  8 

Fulton  Co.,  Ind 

Falton  Co.,  Ind 

Gallatin   Co     (Mont.) 

aoh.  Dist  No.  M 

Gates  (N.Y.)8ch  Dlst. 

(ioldftboro.  N.  C 

Grafton  (W.  Va.)  Soh. 

Dlst 

Graham,  N.  C 


Maturity. 


1911-1918 
1908-1917 
1909-1928 
1906-1925 
1914-1951 

tigis-igifs 

1925 
1925 

1936'i939 

11915-1945 

*1910 

1936 

1910-1935 

tl925-1935 

1906-1936 

1906-1925 

1906-1910 

1906-1945 

1918  1924 


4 

4 

4 

3-85 

4 

5i« 

379 

5 

4% 

5 


5 
5 

6 
5 

413 
5 
5 
5 

5 
4 
5 


41fl 

5 


1906-1915 

""1925"" 
1906-1909 
1915*1920 
1906-1913 
1906-1925 
1935 

1925 

1925 

1925 

19061915 

11910-1925 

1905-1908 

19071924 

1906  1925 

tl919-1925 
191S 
1935 

1945 

""1926"" 
1906-1923 
1906-1925 

1928 

1925 
1925-1934 

1920 
tl907-1915 

1906-1910 

11915-1925 

1945 

1945 

1910-1934 

"1925"" 
1911-1922 

190^-1923 
1928-1937 
1015-1920 

1S101925 

19071921 
tl910-1925 

1915  1925 
tl910-1925 

19C6-1917 
1906-1915 
1906-1910 
190R-1915 

1916 

1935 
1908 1911 
1908-1912 


1925 
1910 


Amount. 
$3,000 
28,000 
15,000 
74,500 
10,000 

250,000 
38.000 
20,000 
4,000 
20,000 
72,000 
12,000 
60,000 

300,000 
75,000 
12,500 
20,000 
65.0()0 
80,000 
25,000 
4,400 

150,000 
25,000 


Price 
104 
100-18 
100-18 
100 
101-65 
102-842 
111-40 
102 
100  10 
105-26 
103-375 
100 
100 


100-329 
108-31 
105-44 
99-70 
103  20 
10397 
100 
105-566 


10,000  100-50 


6,000 

3,500 
75.000 

2.000 
38,500 

6,000 
10,000 
20,000 

10,000 

15,000 

6,500 

40,000 

18,000 

12.168 

65,000 

1,500,000 

21,500 

9,000 

350,000 

100,000 

9,000 

6,000 
50,450 

4,000 
15,000 
30,000 
75,000 

12,000 

11,085 

25,000  • 

184,000  ' 
20,835 
11,000 
25,000 
4ft,000 
8,000 
(j,000 

16000 
50,000 
l-'.OOO 


102-16 
102-75 
1 0.?-34 
103-125 
101  81 
101-683 
104-32 
98-01 


102-55 

103092 

100'76ii 


100-74 
100 

100-931 

104-49 

io6'67 

100-275 

io'2-55 

102-686 

107 

100 

)07-2?3 

100-786 


100-63 
100 
101 
100 

105-85 
105-85 
100-212 


105087 
109 

105-91 
108  35 
108  958 


55,000  102-82 


6  11910-1915 

4  1906-1923 

41a  1935 


4ifl 
6 


tl»15-1939 
1935 


IS.O'^O 
6,000 

12,000 
5(?,000 

ll.COO 
10,000 
.'^,000 
6,000 
19,1100 
12,000 
20,000 
1S,000 

2,000 

50,000 

8,000 

950 

13.600 
18,000 

25.000 

io,o;o 


103 
1(0 

104-375 
100 

100 

101-45 

1()2-16 

104-65 

105 

108-20 

100-508 

lOi-75 


112-59 
105-80 

100 
100 
ICO 

101-80 
106-66 


Name. 


Bate. 


.Grand  Island.  Neb 414 

.Grant  Co.,  Ind 4>a 

.Grant  Park  (IlL)  Soh. 

Dlst 5 

.Granville  (N.  Y.)  Soh. 

Dlst.  No.  7 

.  Greene  Co.,  Ind 4ifl 

..Greene  Co.,  Ind 4J3 

..Greene  Co.,  Ind <i.^ 

.  Hadley  (Mass.)  Water 

Dist 3i« 

..Hamilton  Co.,  Tenn..  4.^ 

..Hancock  Co.,  Ohio 6 

. .  Hancock  Co. ,  Ohio 5 

. .  Hancock  Co  ,  Ohio. ...  5 

..Hardin  Co.,  Tenn 5 

..Harrison,  Mioh.  (3  is.)  6 

..Hartford,  Conn S^fl 

..Hartford  Twp.  Sohool 

Dlst.,  Ohio 6 

..Henderson  Twp., N.C.    5 

. .Hertford  Sohool  Dlst., 

N.  0 5 

..Hinds  Co,  Miss 41^ 

..Hoboken,  N.  J 4 

.Howard  Soh.  Dist.,  O.    5 

..Idaho  (11  issues) 4 

.Idaho 4 

,.l8anti(Mlnn,)Soh  DIs.    4 

.Jackson,  Miss 5 

,. Jackson  Co.,  Texas...  4 
..Johnson  Co.. Texas...    4 

.Jones  Ci.,  Miss 5 

.Kalamazoo,  Mich 4 

..Kenton,  Ohio  (3  is.)..    4J* 

.Kenton,  Ohio 4ifl 

.King  Co.  (Wash.)  Soh. 

Dist. No.  23 412 

.Kingman,  Kan 5 

.Kl.^math  Co.  (Oregon) 

Soh  Dist,  No.  1 6 

.KnoxCo.  led.  (lis.)..    4ifl 
.La  Ballona  Soh,  Dlst., 

Cal... 5 

.LaHarpe,  Kan 6 

.Lake  Co., Ind 6 

.Lamar  Co.,  Miss 5 

.L«<roy  (N.  Y.)  Sohool 

Dist,  No.  3 4 

.Lestershire.  N.  Y 3-85 

.Lexlngton(TenE.)8oh. 

Dlat 

.LompooSch.  Dls.,Cal.    414 

.Long  Beaoh.Cal 5 

.Lorain,  Ohio 4,^ 

.Lorain  (O.)  8ch.  Dlst.  5 
.Lorain  (O.)  Soh.  Dlst.  4 
.Louisburg  (N.  O.)  Sch. 

Dist 

.Loveland    Soh,    Dist. 

No.  2,  Colo 

.Lowry  (Minn.)  Sohool 

Dist 

.Lyons  City  Soh.  Dlst,, 

Iowa 4 

.Lynn,  Mass.,.. 319 

.Lynn,  Mass S^i 

Lynn,  Mass 3^ 

.Lynn,  Mass 3^2 

.Madison  Co,.  N  C 5 

.Madleonvllle.  Ohio....    4 

.Maiden,  Mass 313 

.Mansfidld,  La 5 

-Marion  Co..  Ind 3Jfl 

.MasslllOD,  Ohio 5 

.Masstllnn,  Ohio 4>« 

.Ma88lilon(0  >Soh.  Dia.    4 

.Medina.  N.Y 3% 

.Memphis  (Tonn.)  Soh. 

Dlst 41a 

Mill  Soh.  Dlst  .  Oal...    7 
.Minneapolis,  Minn...    313 
.Minneapolis,  Minn.  (2 

issues) 

.Minnesota   Soh.  Dlat. 

(36l8aue») 4 

.Mlnonk.  ID 5 

.Mitchell,  S.  Dak 4ifl 

.Montgom«ryOo.,Tenn    4i5 
-Nampa   (Ida  )   Sohool 

Dist.  No.  37 

.Napolf  on  (O  )  Seh.Dls. 

.Newark,  N.  Y 

.Newark,  Ohio 

.Newark,  Ohio 

.Newark,  Ohio 

.Newcastle  (Pa.)  Soh. 

Dlst 

.New  Lexington.  Ohio. 
.New  YnrkCUy  (2  1s,) 

,North  East,  Pa 

.North  Carolina 

.Norway    (Mich.)  Soh. 

Dlst 

.Oakes,  N.  Dak 

.Ocean  Park,  <  al 

Ocean  Park,  Cal 

.Ocean    View    Sohool 

Dlst,  Oal 

.Ohio  County,  Ind 

Omaha,  Neb 

.Pain<^RVllle.  Ohio 

.Partridge,  Minn 

.Pasadena,  nal 

.  Paterson,  N.J 

.Pawnee    City    (Nea.) 

8oh.  Dlst 

.Plermont.  N.  Y 

.Pitoalrn.Pa 

.Pipestone,  Minn 

.Pittsburgh,  Pa 

.Pleasant  Rldg**, Ohio. 

.Plalnfleld,  N.  J 

.Plaintteld,  N.  J 


Maturity. 

11910-1925 
1905-1924 


Amount.     Price. 
$110,000    100-869 
18,000    100777 


19101934 

1925 
1906-1915 
1906-1915 
1908-1914 

"i93'5"" 
1955 


1910-1929 


1925-80-35 

""ms"' 

1906-1920 
tl915-l925 
tl910-1925 

1910-1919 

ti915-i945 

tl910-1925 

1911-1930 

190S-1912 

1915 

1920 


11915-1925 
11915-1925 


1906-1913 

1925 
1908-1911 
1907-1926 

1916 
1909-1933 


1910-1916 
1907-1916 


5       1935 
4ifl   tl910-1920 
4     


11910-1915 

1935 
1906-1909 
19101911 

"1935"* 
1930 
1905-1919 
11925-1945 

1925 
1906-1913 
1906-1910 
1906-19.SI2 
1908  1934 

1945 

1906-1915 

1935 


3lfl 


1935 


1907-1915 
tl9l5-1925 


5  tl915-1925 
4  1909-1924 
3ifl&4  1909-1924 
4     1913-1919 

4  1914 

5 


3i« 

5 

3 

4 

4 

4I3 
5 
5 
5 

7 

41s 

4 

5 

5ifl 

4 

4 

4V| 
5 

4I3 
4i« 

3I3 

5 
4 
4 


11915  1925 

1907-1912 

1964 

"1913"" 

1906-1925 

1925 
1926-1945 
1906-1925 

1906-1912 
1905-1925 

1925 
1908-1920 

1925 
1906-1945 

1915 


1910-1913 

1918-1932 

1925 


1930 
192 5 -1934 


1923-1926 


7,500 


12,000  

38,053  10011 

7,140  100-09 

14,720  100-16 


40,000 

ICO.COO 

9,900 

10,000 

5,700 

25,000 

5,000 

1,000,000 


100-33 
10703 

104-75 

104-89 

104-08 

103-02 

100 

103*41 


4,000  104-375 
20,000  J  105.25 


15.000 
40,000 
10,000 

6,000 

430,500 

30,000 

5,000 
30,000 
45,000 

5,.'!  00 

20,000 

129,500 

22,400 

16,000 

1,200 
25,000 

13,500 
57,836 


1105183 
103  63 
103138 
106838 
103-43 
101-42 
100 
106'26 
100 
100 
102-75 
100-07 
10292 
104-69 

100 
100-828 

105-72 
101-148 


8,000  102-475 

12,000  103-155 

1,520  101-32 

20,000  102-50 


7,500 
40,000 


100-003 
100-11 


8,000  

4,500  100-222 

30,000  107-306 

100.000 1T1€0 

12,000  )  ioo-=,0'> 

35,000  ]  ^""  ^"* 

10,000  106-44 

27.000  100-37 


8,000 

31,000 
125,000 

40,000 ; 

20,000 
84,000 : 
90,000 
7,500 
15,000 
20.000 

200,000 

8,000 

55,000 

27,000 

100,000 


lOL-149 

100-06 

106-528 

103-17 

100183 

100 

101-55 

103-40 

101-381 

100-809 

100-268 


125,000  108-42 

2,500  106-68 

250,000  100-676 

200,000  100-31 

111,005  100 

5,400  100 

60,000  100-041 

150,000  103-88 


12,000 
35,000 
64,000 
15,000 
2,122 
7,350 


101-325 

10008 

100 

100  20 

100-141 

103-75 


35.000  100 

6.000  102-938 
16,000  11100 

18,000  10042 

250,000  106-176 

40,000  102-318 

20.000  103  125 

10,000  10803 

5,000  102-50 


3,500 

4,120 

100,000 

20,000 

4,500 

2.'>,000 

110,000 

6.500 

2,000 

29,500 

16,000 

630,000 

1,370,000 

1,000 

62,000 

63,000 

84,851 
13,500 


104-94 

100-121 

105-77 

10- -762 

100 

lCl-544 

101-60 

100 

102-737 

105-508 

104-84 

100 

moo 

108  75 


104017 
5104 
X  104-125 
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Page. 

2361 
2361 
2361 

2419 

1873 
18''3 
2361 
2 179 
2235 
1934 

2S61 
1873. 

2235. 

2235. 
2419. 

2235. 
2235. 
1934. 
2235. 
2235. 
1934. 
2361. 
2361. 
2361. 
2235. 

2235. 
1874. 

2361. 

1935. 
1935. 
2362. 

2362. 

2235. 
1935. 
2419. 
1362. 
2362. 

2235. 
1989. 
2420. 
2236. 
2362. 
1935. 
1935. 
2236. 
1935. 

2236. 
1935. 
3236. 
2362. 
2362. 
1936. 
2420. 

2421 

1936. 
24S0. 

2237- 
2862. 
1874. 
2421. 
1989. 
2421. 
8421. 
2237. 
1937. 
1937. 
3363. 
2363. 
2363. 
1937. 

2237.. 
2237.. 
2422. 
2363. 

2363.. 
2368. 
2363. 
1990. 

1990. 
2363. 

1990. 

1875. 
2237. 
2288. 
2863. 
1990. 
2238. 
2238. 
236{. 
1937. 
2238. 

2238. 


Name. 


Rate. 


..Ravenna,  Ohio 5 

..RedJacket,  MIoh 4i« 

..Red  Rl^er  ana  Bayon) 
des  Olalses  L.  and  [■  5 

D.  DUt .  La 3 

..Reno8oh  Dlst.  No.  10, 

Nev 6 

..Rensselaer  Co.,  N.  Y.  3H 
..Rensselaer  Co.,  N.  Y.    3Js 

..Renville,  Minn 5 

..Rloe  Co.,  Kan 8 

..Richmond,  Va 4 

Riverside   Soh.  Dlst , 

Cal 7 

. .  Rooheeter.  Ind 6 

.Roilerevllle  (O.)  Soh. 

Diet 5 

.Roseaale  (Kan.)  Soh. 

Dlst 

.RussellvlUe  Ky.  (3  18.)    4 
.Rutland    and    Lerjy 

Soh.  Dl8t.,N  Y 4 

.Sacramento,  Cal 4 

..SiiglDaw,  Mlob 4 

.St  Josepli  Oo  ,  Ind....    3^ 

.Salamanca.  N.  Y 4 

.Salem,  N.  Y.  (3  la.)...    4 

.Salem,  Ohio 5 

.San  Antonio,  Tex 5 

.San  Antonio, Tfx .    8 

.San  Antonio,  Tex 8 

.San      Bnenarentara, 

Cal 5 

.Sandusky,  Ohio  (2  Is.)    4 
.Stndusky    Co.,   Ohio 

(10  iBsnes) 5 

.Ban  Fernando  Sohool 

Dlst,  Cal 8 

.San  Francisco.  Oal...  S^a 
.San  Franolsoo,  Oal...  S^t 
.Ban  Francisco,  Oal.  (2 

Issues) 8i« 

.Santa  Barbara  Bchoul 

Dlst..  Cal 4i« 

.Santa Rosa. Cal.  (4  Is.)    4 

.Scotia,  N.Y 3-90 

.Soranton,  Pa 6 

.Sbamokin,  Pa 4 

.Shamokln    (Pa.)    Soh. 

Dlst 4 

.Sharon,  Mass 4 

Sheboygan  Co.,  WlB..    4 

.BhellsbnrR,  Iowa 6 

.Shoshone  Co.,  Idaho..    8 
.Slater  Sch.  Dlst..  Mo,. 

.SomervlUe,  Mass 

.Somervllle,  Mass 

.South  Brooklyn,  Ohio. 
.Bontti   Brooklyn    (O  ) 

Soh.  Dlst 41* 

.South  Omaha,  Neb... 
South  S:.  Paul,  Minn. 

.Steele  Co.,  Minn 

.Struthers,  Ohio 6 

.Sturgeon,  Mo.........    5 

.Summer  Soh.  Dl8.,0al.    8 
.Surprise  Valley   Sch. 

Dlst,  Oal 6 

.Topeka  (Kan.)  Sctaool 

Dlst..     4 

.Troy,  N.  Y 5 

.Two   RlverB    (Wash.) 

8ch.  Dlst 6 

.UhrichsTllle,  Ohio 41* 

.Union  Co.,  Pa 4 

.Union,  8.0 4i« 

.Uvalde  Co.,  Tex 4 

.  Ventnor  City,  N.  j 5 

.Warren,  Pa 4 

.Washington,  Pa 4 

.Washington  Co.,  Pa..    4 

.Watertown,  Mass 8>* 

.Watertown,  Mass 3»2 

.Watertown,  N.  Y 4 

Watertown,  N  Y 4 

.Watertown.  Wli 4 

.Webster  Oroves  (Mo.) 

Soh.  Dlst 4i« 

Welcome,  Minn 6H 

Wells  Co..  Ind 4i« 

.West  Allls,  Wis.  (2  U.)    8 
.West  CarroUton,  Ohio 

(4  iHsnes) 6 

White  Co,  Ind 6 

White  Co.,  Ind 6 

WnlteCo.,Ind 6 

.Whltmlre    Boh.   Diet. 

No.  52,  S.  C 6 

•  Wiggins.  Mies 6 

WUhin  Co.  Dr.  Dlst., 

Minn.. 6 

.WiiiBhire  Twp.  Road 

^DlBt.  N0.2.  O. 4 

.Wilmington,  Del 4 

.Wilmington,  Del 4 

.WIiiHeld,  Kan 8 

.Wise  Co.,  Texas 4 

.Wood  Co,  Ohio 8 

.Wool  Co.,  Ohio 6 

Wood  Co.,  Ohio 5 

Woodsfleld,  Ohio 6 

. V<illowstoDe  Co.,Mont    4 
.YouDgstown  (O.)  Soh. 

Dlst 4 

.Ydungsvllle  (Pa )  Soh. 

DlBt 5 


5 
81s 

8 


41s 
4 

4 


Maturity. 

1923 
1908-1914 

1954 


1910-1919 

19061935 

1906-1933 

1920 

"1939'" 

1906-1915 

19061912 

19211925 
tl915-1938 

1906-1922 

1906-1915 
1912-1921 
1905-1920 

1906-i922 
♦1925-1945 
11915-1925 
11916-1925 

1919-1920 
1910<fcl915 


1906-1918 
1906-1948 
1910-1934 

igio-'igis 

119101938 
1906-1928 
1910-1919 
1807-1922 

1906-1928 
1906-1988 
1906-1938 
1906-1915 

1908-1938 

tl910-1925 

1925 

1918 

1906-1918 

"1917"* 

1906-1913 

1928 
1906-1907 

figi0-191S 
1906-1910 

♦  1925-1948 
1910-1945 

1924 

1938 
1909-1918 
1906-1913 

1918 
1914-1923 

1925 
1910-1916 
1906-1912 

11918-1928 
19061912 
1906-1915 
1906-1925 


1906-1928 

*1980 
1911-1928 

"ms'"' 

11920-1925 
U915-1945 
1906  1910 
1908-1910 
1910-1914 
1906-1915 
U91&-1925 

1918-1820 

1903-1917 


Amount.       Price. 
$5,000    110-54 


75,000 

33.000 
100,000 

20,000 
30,000 
70,000 
10.000 

3^,ooo 

17C,320 

2,750 
8.000 


101-958 


93 


101 

100-60 

100-87 

10803 

100 

106  40 

11003 


6,000    102-28 


25.000 
24.000 

10.200 

200.000 

10,000 

100,000 

IS.OOO 

13,500 

17.000 

38,000 

15,000 

7,000 

EOO 
6,000 


100 


100-333 

100 

10005 

100-757 

101-07 

101 

107-40 

105'26 

104 

105 

100  75 
100-612 


17,390  101  15 

18,000  103-731 

100.000  100 

50,000  10002 

720,6C0  10001 

45.000  105-25 

200.000  102 

50.000  100-05 

22,000  100 

10,000  101-07 


84.000 
20.000 
90.000 

4,000 

75.000 

15,000 

118.000) 

30.000  s 

2,500 


100-90 

104-362 

101-76 

100 

102 

105-81 

100299 

102-60 


81.000  104-16 
70,000  JlOl-27 
25,000    100 


2,500 

3,000 

5,000 

18,000 


107-483 

103-80 

106-50 


8,000    101-80 

78,500    100 
61,279    100 


8,000 
18,000 
40.000 
25,000 

1,600 
25,000 
25.000 
50,000 
80.000 
10,000 
60,000 
81,000 

7,000 

7,000 

40,000 

7.000 

71,500 

76,000 

3,208 
3,000 
3,131 
7,073 

6,000 
10,000 


100-687 
101 

103-894 
tlOO 
100 
100 
105-47 
101-885 
100 
100-42 
10040 
106-41 
102-171 
100 

105-89 
107-14 
10060 
106-70 

10904 
101-256 
101-26 
101-26 

104-50 
100 


80,000    100 


30,000 
200,000 
60,000 
15,000 
86,000 
60,000 
60.000 
40.000 
14,925 
88,000 

45,000 

6,000 


100 

10201 
103-278 
102-12 
100 
102-60 
103-474 
106-617 
107-76 
93 

102-017 

102088 


Total  bond  sales  for  May  1905  (245  mu- 
nicipalities, covering  356  separate  Issues). .|fl6,414,288 

.».*,n  ^*'*^® ''^  ?*^®^  "' ™*^^''*ty-  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  JNot  Including  $13,67 1.861. 
?  T«wi'°K^'"-y  lo*"^^.  "^^Po*^®*  ai*  'Which  do  not  belong  in  the  list; 
T  lakenbyslnklngfundas  an  Investment.  I  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  May  the  following  Bales  by  municipalities  out- 
side the  United  States. 


Bonds  OF  Ahbbican  Possebsiohs, 
Page.       Name.  Bate.        Maturity.         Amount. 

2232..ManlUa, Philippine  IB.    4         11915-1935  $1,000,000 
Bonds  Sold  by  Cahadiah  Municipalities. 


1931.. Acton,  Ont 4 

1931. .Brockvlile,  Oat 4 

193l..Brockvllle,  Ont 4 

1986.. Colchester,  Ont 5 

2476. .Cornwall.  ;Ont.  (3  iB.).  4I4 

1986.. Hanover,  Ont 4ia 

2859.. North  Dorchester 4i« 

2235..P!ctou,  N.  8 4ia 

1934..Reelna  Boh.  Dist.,N. 

W.  T.  (2  Ifsues) 4% 

1937. .Waterloo,  Ont.  (2  Is.).  4is 


1908-1915 

19b6'l935 

1906-1915 

1935 


$8,000 
30,000  } 
9,203  S 
4,978 

14,456 
6.000 
4,895 

12,000 

60,000 
23,587 


Price. 
109-562 

96-85 

98-398 

103-14 

101-772 

101-gO 

100-49 

102-76 

101711 
101-77 


Total $171,119 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Paye.  Name  of  Municipality.  Amount 

2356. .Baton  Ronge,  La.  (January  list) $240,000 

1931..Bacyrn8,  Ohio  (Apiil  list)  19,200 

2476. .Faulk  Co.,  8.  Dak.  (February  list) 50,000 

1934. .Salem,  Ohio  (March  list) 17,000 

2420. .Spokane  County,  Wash.  (January  list) 30,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months  : 


(Mar, 


Page.  Name. 

2416..Flandreaa,  S.  D 

Bale) 5 

1986..Greenbnrg  (N.Y.)  Soh. 

Dlst.  No.  3. 41s 

1987.. Lookport,  N.Y 4 

2418.. Pawnee    Olty   (Neb.) 

Sch    DlBt 41s 

2420.. Spokane  Co..  Wash...    4 

2420..SceeleOo..  Minn 4 

1990.. Whatcom  Co.  (Wash.) 

Soh.  Dist.  No.  28....    41s 

All  the 


Rate,      Maturity. 


1906-1907 
1906-1903 


11915-1928 
1915 

11906-1918 


Amount. 

$17,000 

20,000 
3.000 

6,800 

30,000 

2,500 


Price. 

101-76 

100-51 
100-24 

100 
100 
100 


3,500    100 


above  sales  except  as  indicated  are  for  April. 
These  additional  April  issues  (less  the  Buoyrus  item  referred 
to  above)  will  make  the  total  sales  (not  including  tempo* 
rary  loans)  for  that  month  $10,140,457. 


Index. 

An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  7, 1905,  to  April  15,  1905,  in- 
clusive, wai  published  in  the  Chronicle  of  April  22,  1905, 
pages  1500,  1501, 1502  and  1503. 


News  Items. 

Abilene,  Kan.— .Bond  Settlement.— I^q  take  the  following 
from  the  Topeka  "Capital  -." 

Abilene,  Kan.,  May  86.— The  City  Coancil  to  day  paid  to  Cornell  University 
$2,500  in  compromlae  settlement  of  the  gas  bonds  Issued  fifteen  years  ago  and 
which  have  Deen:in  contest  for  ten  years.  While  the  city  has  won  In  every 
conrt  thus  far,  the  litigation  has  been  expensive  and  it  was  willing  to  com- 
promise. The  interest  and  principal  amount  to  over  $iO,000.  This  cleans  up 
all  litigation  against  the  city. 

See  State  and  City  Section  for  May,  1905,  pagre  2124. 

California.— Sfafuao/'flfwW.— The  case  of  the  Uaioa  Trust 
Co.  of  San  Francisco  vs.  the  State  of  California  (see  V.  80, 
p.  483,)  to  recover  on  certain  "Montgomery  Avenue  bonds"  of 
San  Francisco  was  recently  argued  upon  the  demurrer  of  the 
defendant  to  the  amended  complaint  of  the  plaintiff  and  sub- 
mitted upon  briefs. 

Chattanooga,  Tewi.—AnnexatU>n  of  Highland  Park.— 
Highland  Park  was  formally  annexed  to  the  City  of  Chatta- 
nooga on  May  24  and  is  now  known  as  the  Ninth  Ward  of 
that  city. 

ConneeXient.—Savinjs  Bank  Investment  Billi.~The  Hduso 
on  June  14  passed  bills  permitting  savings  banks  to  Invest  in 
the  bonds  of  the  Conneaticut  Railway  &  Lighting  Co.  and 
also  in  the  i%  gold  bonds  of  the  Southern  Indiana  Railway 
Co.  due  1951. 

On  June  7  the  Senate  rejected  In  concurrence  the  bills 
making  legal  as  savings  bank  investments  the  first  mortgage 
bonds  of  the  Bristol  &  Plainville  Tramway  Co.  and  the  first 
general  mortgage  5%  gold  bonds,  due  1954,  of  the  Norfolk  & 
Southern  Railroad. 

Garnett,  Kan.— Bonds  Beyond  Limit.— The  following  rela- 
tive to  bonds  recently  sold  by  the  town  of  Garnett  appeared 
In  the  Kansas  City  "Star  :" 

TOPEKA,  May  21.— In  response  to  an  inquiry  from  G.  W.  Fallis  of  Garnett, 
the  AttOTney  General,  Mr  Coleman,  has  Riven  an  opinion  In  which  he  holds 
that  the  Uw  enacted  last  winter  auihorlzliiir  municipalities  to  Issue  water- 
works bonds  up  to  15  per  cent  of  their  assessed  valuation  does  not  permit  an 
Increase  of  IB  per  cent  over  the  present  indebtedness.  Mr.  Ifallis,  who  Is  a 
banker,  purchased  an  issue  of  $'j5,ooo  In  bonds  Issued  by  the  town  of  Garnett 
(see  V.  80,  p.  14(8),  but  the  Auditor  of  State  refused  today  to  register  them. 
The  Auditor  held  that  the  issue  increased  Garnett's  Indebtedness  oerond  the 
point  allowed  by  law.  The  Attorney-General  took  the  same  view  of  the  case 
and  the  City  must  reluce  the  size  of  the  Issue. 

Greensbur^,  Ladwick,  East  Ureensbntif  and  Southeast 
Greensbarg,  Pa.— Greater  Oreensburg  Lliciim. — An  elec- 
tion will  be  held  in  each  of  the  above-named  places  on  June 
27  to  vote  on  the  question  of  consolidating  to  form  a  "Greater 
Greensburg." 

Japan.— .8ond.s  Zi.s'f(<7.— The  New  York  Stock  Exchange 
on  Jane  14  listed  thb  £12,000,000  6^5  sterling  loan,  second 
8eii«8,  of  the  Imperial  Japanese  Government,  The  Ameri- 
can allotment  of  one-half  of  this  loan  was  fl  jattd  last  No- 
vember (not  the  present  year)  through  Kahn,  Loeb  &  Co., 
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tbe  Natiorti  City  BhtiI?  ho<)  rhH  Nat-Ofo*!  B^cR  of  (Jomaierc*^. 

LawreE'C*'.  ii>*,*i-—  Li  i .anon  — Thf.  foUcwiog  ft^jpt-ared  in 
tbe  Ku-v,-  Ci  y  ".'*i.  ■  '  • 

Lawrence,  Kan..  June  >•'.— Attorney-General  Tolein  *n  bro\ipht  the  suit  this 
moruinn  instituted  by  the  State  f t  r  the  recovery  of  *10(iO)'i  University  bonus 
voted  by  tne  city  of  Lawrence  back  to  thiscoun'  y  from  J  .hnson  Couniy,  wbpre 
it  has  been  buried  for  the  list  ten  years.  The  suit  was  reinstated  on  ibe 
docket  on  motion  of  the  Aitoruey-General  last  February. 

See  V.  80,  p.  785;  alao  State  and  City  Sec'don  for  Mavt 
1905,  page  2127. 

Hichiy^aui.— Legit  lattive  Adjourns. — The  Legislature  of  this 
State  adjourned  June  7,  1S05 

Napa,  Cai.- Com cMon.— In  cur  State  and  City  Section 
for  May,  1905,  page  2145,  the  bonded  debt  ot  this  city  is  given 
as  1420,500.  This  is  a  mistake.  The  amount  she  uld  have 
been  $43,0C0.  The  debt  has  bten  reduced  since  then  to  |41,- 
650,  and  Eow  consists  cf  $8,750  bridge  and  $32,900  general 
bonds. 

^eiT  Jersej.— Limit  to  Taxation.  — Ch&pter  83,  Laws  of 
19G5,  places  a  limit  upon  the  rate  of  taxation  which  may  be 
levied  by  the  municipalities  of  the  State  of  New  Jersey. 
Under  this  Act  the  rate  cf  taxation  for  county,  school  dis- 
trict and  local  purposes  must  not  exceed  $17  per  $1,000  of 
assessed  valuation  in  cities  having  a  population  over  50,000 
and  $15  per  $1,000  in  all  other  cities,  boroughs,  villages, 
towns  and  townships.  Exception  is  made,  however,  when 
ever  the  governing  body  shall  by  resolution  adopt  a  higher 
rate  and  the  same  be  approved  by  a  m&jority  of  the  legal 
voters  at  the  general  election  next  prectding  the  fixing  of 
such  tax  rate,  in  which  case  the  limit  may  be  exce^:ded. 

New  York  State.-  Spuial  S  ssion  of  the  State  Legitliture 
—The  Governor  on  Jnue  15  istued  a  call  tor  a  Fpecial  session 
of  the  State  Legislature  to  convene  June  21.  The  call  gives 
no  Intimation  as  to  what  subjects  are  to  be  considered,  but 
one  of  the  matters  which  will  probably  come  up  will  be  the 
proceedings  for  the  removal  of  Justice  Hooker. 

PHillppine  Idands.— Bonds  Listed.— The,  $8,500,000  it  gold 
registered  public-works  and  improvement  bonos  sold  on 
March  10, 1905,  to  the  Mercantile  Trust  Co.  of  Sf.  Louis  were 
listed  on  tee  New  York  Stock  Exchange  on  June  14. 

San  Francisco,  Cal.— Correct wu.—Iq  our  State  and  City 
Section  for  May,  1905,  page  8144,  under  head  of  "San  Fran 
Cisco,"  the  following  paragraph  aopaars  : 

The  charter  limits  taxation  to  %l  on  the  IICO  for  all  current  expenses  except 
tbe  maintenance  of  parks  and  the  interest  and  sinking  funds,  for  which  pur- 
poses is  allowed  7  cents  additional  on  the  $100. 

This  Statement  is  not  quite  lu  accord  with  the  facts.  Toe 
tax  of  7  cents  perlUO  Of  valuation  allowed  in  addition  to  the 
$1  permitted  for  carrent  expenses  applies  only  to  park  main- 
tenance—interest and  sinking  fund  tax  not  beicg  limited  ex- 
cept by  the  requ'rements  of  that  fund.  The  bonded  det>t  of 
the  city  is  limited  to  15^  of  the  aesessed  valuation  of  all 
property,  now  over  $501,000,000,  The  paragraph  referred  to, 
therefore,  should  reaJ  as  follows  : 

The  charter  limits  taxatloi  to  $1  on  the  $10 )  for  all  current  expenses  except 
the  maintenance  of  parks,  for  which  purpose  is  allowed  7  cents  additional  on 
the  elOO.    interest  and  sinkiutt  fund  tax  is  not  limited. 

Wlncbesttr  (Ky.)  Scfaucl  DisiricT.— Bonos  Fa'id.— The 
following,  teaxjBg  on  the  va.'idlty  t  f  $15,t  OU  bonds  of  this 
district,  Is  taken  trcm  the  Cincinnati  '■  Enquirer  :" 

Frankfort,  Ky..  May  30.— In  the  case  of  the  Board  of  Education  of  Win- 
chester atrnlnst  tbe  Ciiy  of  Winchester,  the  Court  ot  Appeals  to-day  decided 
that  ilie  Consiitution  means  that  two  thirds  ot  the  voters  phrtlclpatine  in  an 
election  on  any  vWen  bubject  d<  es  not  mean  two  thirds  ot  tbe  voters  that  vote 
on  any  and  all  subjects  the  sume  day.  An  election  was  beld  In  Winchester  to 
decide  whether  tlb.OuO  in  bonds  should  be  issued  <cr  a  new  school  house.  The 
vote  stood  Oit.'i  for  and  3J(i  against,  but  the  total  vote  cast  on  other  matters 
tbat  day  was  over  l,4uo,  so  the  vnlioity  of  the  bond  issue  was  questioned.  Tne 
Court  holds  the  bonds  legal,  as  two-ihtrds  of  those  particlpatirj;;  in  tbe  elec- 
tion as  to  the  bonds  voted  for  the  bonds.  It  is  one  of  tbe  most  importaut 
school  decisions  for  years.  _     

Bond  Calls  ana  Redemptions. 

Bloomfleld,  Stoddard  County,  WiO.—Bond  CaZ^— Interest 
ceased  May  1  on  6%  bonds  Nos.  1  to  4,  inclusive,  .dated  Aug. 
1,  1898.    Denomination,  $500. 

Boffalo  School  District,  Dallas  County,  Mo.— Bond  Call. 
—Bond  No.  16  of  this  district  was  called  for  payment  May  1. 

Callaway  County,  Mo.— Bond  Ca/i.— Call  was  made  for 
payment  May  1  of  $1,000  bonds  Nos.  118  to  135,  Inclusive, 
dated  May  1,  1897. 

Canon  City  Sanitary  School  District  No.  1,  Colo.— Bond 
CaW.— City  Treasurer  T.  B.  Moore  calls  for  payment  on  or 
before  May  25,  bonds  of  this  district  Nos.  17  to  24,  inclusive. 
Interest  will  cease  after  May  25,  1905. 

Carthage,  M-Q.—Bond  Ca/i.— Bonds  Nop.  6, 7  and  8,  for  $500 
each,  carrying  i%  interest  and  dated  May  10,  1900,  were 
called  for  payment  May  10. 

Chicago,  III.— S^jcciai  Aases&ment  Bonds  Call. — L.  E.  Mc- 
Qann,  City  Comptroller,  on  May  23  called  for  payment  $398,- 
985  special  assesment  bonds.  The  list  of  bonds  called  is  a 
very  lengthy  one  and  was  published  la  full  in  the  "  Chicago 
Daily  Journal "  of  May  23. 

Cincinnati,  Ohio.—Winton  Place  Bonds  Called.— The 
trustees  of  the  Sinking  Fund  of  Cincinnati  call  for  payment 
July  9  at  the  American  Exchange  National  Bank  of  New 
York  City  or  at  the  Tnird  National  Bank  of  Cincinnati  t&e 
following  bonds  issued  by  the  village  of  Winton  Place  prior 
to  annexation  to  the  city  of  Cincinnati : 

$1,500  62  town-hall  bonds  (Series  Bl  Nos.  1,  2  and  3.  Denomination,  $500. 
Date,  July  9,  IbWi.    Maturity,  July  9, 1909,  subject  to  call  July  9,  1904. 

Clearfield  (Boro),  Pa.— Bond  C««.— T.  T.  Beahan,  Presi- 
deat  of  Council,  called  for  payment  June  1.  at  the  office  of 
the  Borough  Treasurer,  bonds  Nos.  6  to  15,  inclusive,  each 
for  $500,  dated  Sept.  1,  1891. 

tolcrado.— TFarraH J  Co /Z.— The  State  Treasurer,  John  A. 
Holmberg,  calls  for  payment  30  days  from  date  of  call— 
Juoe  10— the  following  warrants  : 


Of  the  Revenue  of  1904,  Nog.  30^7  to  S397,  both  numbers  Inclusive. 
Of  ihe  Keveiiue  of  IHOS,  Nos.  ].24-i  to  1h?3.  both  numne's  inclusive, 
Cabitol  Building.  No?.  4105  to  iis9,  both  numoers  inclusive. 

R>sSfM8   i  ou nly,  T&^.— Warrant   CaiL.-  C  mnty  Trr^s.surer 

H   L.  E'W!Xi  lecva'ly  called  for  pay xient  the  following  war- 

ratj's : 

General  fund  Nos.  1423  to  1507.  intfusive J4,9f'6  82 

General  road'and  brldae  fund  No».  3  1  to  274fl,  inclusive 2,5'"'8  47 

Road  and  bridge.  District  No.  1.  Nos.  5.'^4  to  53rt  48)9« 

Road  !iEd  Bririge.  District  No.  «.  N.  s.  88-  to  fl20  1,0.10  65 

Koad  and  bridge.  District  No.  3,  Ncs.  S81  to  Sim 1^44  83 

Road  ana  bridge,  District  No.  4.  Nos.  105  to  4'd9 896  67 

Total $10,107  90 

Denver  (Colo  )  School  District  No.  l.—Bond  Call.— P&ul 
J.  Sonrs,  District  Treasurer,  calls  for  payment  June  20,  at 
the  office  of  the  Treasurer  of  the  City  and  County  of  Denver, 
$1,0C0  bonds  Ncs.  67  to  40,  inclusive,  isaued  July  1,  1S93,  by 
Arapahoe  County  School  District  No.  17. 

De  S«to,  Mo.— Bond  Ca//.— Interest  ceased  May  5  on  i}4% 
bonds  Nos.  17,  18,  19  and  20,  dated  Jan.  5,  1899,  Denom- 
ination, $500. 

Douglas  County  (Mo.)  School  Distiiet  No.  3.— Bond 
Call.— This  district  called  for  payment  May  26  a  $250  7^ 
bond  (No.  1),  dated  May  20,  1900. 

Everton  School  District,  Dade  County,  Mo.— Bond  Call. 
— Call  was  made  for  payment  May  1  of  6$  bonds  Nos.  1,  2, 
3  and  4,  each  for  $5C0,  dated  May  1,  1895. 

Gallatin  School  District,  Davles  County,  Mo.— Bond 
Call.— Bonda  Nos,  5,  6,  7  and  9  of  this  district,  carrying  5% 
interest  and  dated  July  1,  1889,  have  been  called  for  payment 
July  1. 

Harrison  County,  Miss,— Bond  Call.— John  B,  Clark, 
County  Treasurer,  calls  for  payment  at  his  office  or  at  the 
First  National  Bank  of  Qulfport,  railroad  bonds  Nos.  307  to 
367,  inclusive. 

Kennett  (Mo.)  School  District.— Bond  CaZZ— The  follow- 
ing bonds  were  called  for  paym«nt  May  I  : 

Nos.  9, 10, 11  and  18,  $500  each,  dated  June  1,  1891.    Interest.  6%. 
Nos.  1,  2,  3.  4  and  5,  $500  each,  dated  June  1,  lfc97.    Interest,  e^, 

Kirksviile,  Adair  County.  Mo, -Bond  CaZi.— Call  is  made 
for  pajnient  Ju)v  1  at  ihe  Mif'tieeippi  Valley  Trust  Co.,  St. 
Louie,  of  bonds  Nos.  7  to  14,  inclusive,  each  for  $'00,  beariDg 
4i%i  interest. 

JiJLsniteau  County,  Mo.— Bond  Caii.—Interest  ceased  Jane 
2  on  5%  bonds  Nos,  11  and  12,  each  for  $500,  dated  Jaae  2, 
1902. 

Marion  County,  Mo. — Bond  Call. — The  County  Court  has 
decided  to  call  for  payment  $25,000  of  the  $100,000  42  court- 
G0U8H  bonds  issued  June  30,  1900, 

Miltvaokee,  Wis.—Bon't  CaZi.-The  following  bonds  hav 
been  called  for  payment  Jute  80  : 

General  City  Bonds  of  1885-No8.  402,  431  and  498,  at  $1,000  each. 

General  City  Bonds  of  1886-Nos.  583  and  b76  at  $l,'iOO  each. 

Water  Bonds  of  1886— Nos.  314,228,  155,177,368,  191,  268,175.  209,  232,195 
and  283,  at  SLi^OO  each. 

Water  Bonds  of  1887— Nos.  648,  473,  646,  841,502,  435,  418,  451 ,  643  and  636, 
at  $1,1  00  each. 

Mou<id  City  (Mo.)  School  Di8trlct.—Boad  Ca«— Bands 

Nos.  6  aad  7,  tl,l00  each,  dated  March  15,  1894,  were  called 
for  payment  May  15,     lotereet  Qi. 

iUonnt  Plea8aat  Titwushtp,  Bates  County,  Mo.— Bond 
CaH.—  C&U  was  made  for  pavment  June  1  of  i^%  bonds  Nos. 
13  to  22,  inclusive,  each  for  $1,000,  dated  June  1,  1897. 

Oregon.  —  Warrant  Call  — Ghas.  8.  Moore,  Scat  e  Treasurer, 
under  date  May  19,  called  for  payment  all  outstanding  State 
warrants  drawn  on  tbe  Swamp  L^nd  Fund  and  itidorsed 
"  Presented  and  not  paid  for  want  of  funds." 

Plattsburg  (Mo.)  School  District-Bond  CalL—dA  was 
m«de  tor  payment  May  16  of  4^  $500  bonds  Ncs.  7,  Sand  9, 
bearing  date  May  15.  1899. 

Pulaski  County  (Mo.)  SchooJ  District  No.  1.— Bowd  Call. 
— Interest  ceased  June  1  on  $500  bond  No.  8,  dated  May  21, 
1895, 

Kogard  School  District,  Carroll  Couuty,  Mo.— Bond 
Call. — iLterest  ceased  April  30  on  bonds  Nos.  3,  4  and  5, 
each  for  $400,  dated  Aoril  30, 1900.     Interest,  5}^%. 

Scotland  County,  :^o.—Bond  Call— CM  was  made  for 
payment  May  6  of  i^i  bonds  Nos.  48  to  61,  inclusive,  each 
for  $1,000,  dated  May  24,  1897 

Springtleld  (Mo.)  School  DIstrict.—Bond  CaZZ.— Call  has 
been  made  for  payment  July  1,   1905,   a':  the   Chemical  Na- 
tional Bank,  New  York  City,   of   6%   10-20-y6ar  (optional) 
coupon  bonds  Nos,  53  to  62,  inclusive,  each  for  $1,000,  dated 
Jaiy  1,  1892. 

Texas  County  (Mo.)  School  District  No.  3,— Bond  Call. 
— A  $100  bond  (No.  2)  carryiag  8^  interest  and  dated  May  1, 
1895,  was  called  for  payment  May  13, 

Vernon  Township,  Clark  County,  M.o.—Bond  Call.—Oa 
May  1  interest  ceased  on  $100  bonds  Nos.  59  to  83,  inclusive. 

Warren  County  (P.  0.  Vicksburg),  Miss  —Bond  Call.— 
The  County  Treasurer  has  csilled  for  payment  $2,000  Warren 
County  Mississippi  Vallc-y  &  Ship  Island  Railroad  bonds  Nos. 
136  to  155,  Inclusive,  issued  Feb.  1,  1898. 

Web&ter  County  (Mo.)  School  District  No.  o.—Bond 
Call.— Call  was  made  for  payment  June  15  of  a  6i  $100  bond 
(No.  1),  dated  June  15,  1903. 

Weir  (Kan.)  School  District-Bond  Ca«  — B.  F.  Rodda, 
Treasurer  Board  of  Education,  calls  for  payment  July  1 
bonds  Nos.  14  and  15,  series  of  1895,  each  for  $1,000. 

Winton  Place  (now  part  of  Cincianati),  Ohio.— Bond 
Ca/Z,— Certain  bonds  of  this  village,  now  a  part  of  the  city 
of  Cincinnati,  have  been  called  for  payment  July  9.  See 
item  above  under  head  of  Cincinnati, 

Wise  County,  Tex,— Bonds  Redeemed.-Thii  county  re- 
cently redeemed  and  canceled  $12,090  5i  bonds,  reducing  ita 
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debt  to  |86,O0O,  which  amount  has  been  refunded  Into  four 
per  cents,  the  new  bonds,  as  stated  in  last  week's  Chronicle, 
being  taken  by  the  State  Permanent  School  Fund. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows : 

AbbeTllle  (Town),  La.— Bond  O^ering',— Proposals  will  be 
received  until  12  M.,  July  3,  by  the  Board  of  Aldermen,  for 
$40,0J0  5%  water-works,  sewerage  and  eJeotricllght  bonds. 
Authority,  election  held  March  28,  1906.  Denomination, 
$500.  Interest  annuany  at  the  office  of  the  Town  Treasurer. 
Maturity  part  yearly  on  July  1  as  follows  :  $4, COO  in  1910, 
86.000  in  1915,  |6,0CO  in  1920,  $8,000  in  1925.  $8,000  in  1930  and 
$8,000  in  1935.  Certified  check  for  $2,000,  payable  to  the 
Mayor,  required. 

Addystoii  (Ohio)  School  District— Bonds  Defeated.— This 
district  on  May  16,  by  a  vote  of  56  to  186,  defeated  a  proposi- 
tion to  issue  $6,000  school-house  bonds. 

Adair  County, Mo. — Bonds  Fofed.— This  county  on  May  31, 
by  a  vote  of  1,182  to  564,  authorized  the  igsuanoe  of  |17,000 
jail  bonds. 

AkroD,  Ohio. — Bond  Sale.— The  City  Council  has  author- 
ized the  issuance  of  $12,000  Spicer  Street  paving,  $8,300  Arch 
Street  paving,  |1,800  Jewett  Street  sewer  and  $2,200  Rhodes 
Avenue  sewer  bonds.  These  bonds  have  been  taken  by  the 
Sinking  Fund  Trustees. 

Albany,  ^a.— Bonds  Fbfed.— This  city  on  May  30  voted  to 
issue  $12,500  bonds  for  a  high-school  building— Douglas 
County  also  voting  to  issue  the  same  amount. 

Albert  Lea,  Minn.- Bourfs  Defeated.— This  city  on  June  6, 
by  a  vote  of  76  for  to  260  against,  defeated  a  proposition  to 
lesue  $10,000  5^  railway-aid  bonds  mentioned  in  V.  80,  p. 
2856. 

Allegheny,  Pa. — Bond  Saie.— Following  are  the  bids  re- 
ceived for  the  $910,000  ii  bonds  (6  Issues)  offered  on  June  12 
as  described  in  V.  80,  p.  2356: 

SeasonKOOd  A  Mayer,  Cln.. .1952,087  50 
Blodgec,  Merrltt  &Co.,  Bost.  911,941  00 


Pittsburgh  Tr.  Co.,  Pitttb'g.|967.9a0  00 
Dealson,  Prior  &  Co.,  Cleve- 
land and.Boston.. 952,087  50 


Alliance  (Ohio)  School  District.— Bond  Sale,— On  June  5 
the  $8,000  i%  1-8-year  (serial)  school  bonds  described  in  V.  80, 
p.  1931,  were  awarded  to  the  City  Savings  Bank  &  Trust  Co., 
Alliance,  at  100'325  and  accrued  interest.  Following  are  the 
bids : 

Cit7  Savings  Bk.  &  Trust  Co.,  I  Alliance  Back  Co.,  Alliance.. $S,025  00 

Alliance $8,023  00  |  Hayden,  Miller  4  Co.,  Cleve. . .  8,006  00 

Amarlllo,  Tex. — Bond  Election,— The  City  Council  has 
ordered  an  election  for  June  30  to  vote  on  the  issuance  of 
|10,000  fire-department  bonds. 

Ansoaia,  Conn.— Bond  Q^ering, —Proposals  will  be  re- 
ceived until  12  M,,  July  17,  by  the  City  Clerk,  for  $70,000  4=i 
school  bonds.  Denomination,  $1,000.  Date,  July  1,  1905. 
Interest,  semi-annual.  Maturity,  $8,000  yearly,  beginning 
July  1,  1908. 

Argentine,  Kan.— Bonds  Proposed.— This  city  is  contem- 
plating the  issuance  of  bonds  to  fund  the  outstanding  war- 
rant debt. 

Asheboro,  N.  C.—Bond  Election.— An  election  will  be  held 
June  80  to  vote  on  a  proposition  to  issue  $10,000  school- 
building  bonds. 

Ashland,  Ohio.— Bonds  Autfwrized.—The  City  Council  on 
May  18  passed  ordinances  providing  for  the  issuance  of  $14,- 
700  5i  Cleveland  Avenue  and  $7,500  5%  Pleasant  Street  bonds. 

Atliena,  Ore.— Bond  Sale.— On  June  5  the  $16,000  5%  10-20- 
year  (optional)  water  bonds  described  in  V.  80,  p.  2232,  were 
awarded  to  Morris  Bros.  &  Christensen,  Portland,  at  100*681. 
No  other  bid  received.    Date  of  bonds,  July  1,  1905. 

Aabnrn,  N.  Y,— Bonds  Authorized. — Loans  to  construct 
subways  or  conduits  are  authorized  by  Chapter  475,  Laws  of 
1905. 

Aurora,  Ont.— Debenture  Sale,— On  June  5  $4,484  64  5^ 
local-improvement  debentures  were  awarded  to  Wood,  Gundy 
&  Co.,  Toronto,  at  105*027.    Following  are  the  bids  : 

Wood,  Gundy  &  Co.,Toronto.  $4,710  00  I  Canadian  Securities  Co $4,670  00 

G.  A.  Stlmson  &  Co.,  Toronto.    1,701  00  |  Bronse,  Mitchell  &  Co 4,658  50 

Wm.  C.  Brent,  Toronto 4.688  60  I  Dominion  Sec.  Corp.,  Mont'l.    4,«29  00 

Ontario  Securities  Co 4,672  89  1  H.  O'Hara  &  Co.,  Toronto. . . .    4.515  00 

Avalon,  Pa.— Bonds  Voted  and  Defeated.— The  election 
June  8  on  four  bond  propositions  resulted  as  follows: 

$30,000  for  street  improvements.    Vote,  66  for,  69  against. 
8,500  bonds  for  health  department.     Vote,  85  for,  46  against. 
6.000  bonds  for  bridges.    Vote,  76  for,  53  against. 
2.000  bonds  for  borough  hail  improvements.    Vote.  71  for,  67  against. 

Ballard,  Wash.— Bonds  Voted.— Thia  city  on  May  27,  by  a 
vote  of  99  to  33,  authorized  the  issuance  of  bonds  to  take  up 
outstanding  warrants. 

Baltic  (S.  D.)  School  District.— Bonds  Fofed.— The  issu 
anoa  of  $2,500  building  Donds  has  been  authorizad  by  the 
voters  of  this  district. 

Bangor,  He.— Bond  Offering.— W.  J.  Brennan,  City  Treas- 
urer, will  receive  proposals  until  10  a.  m.  Jane  20,  for  $500,- 
000  4%  coupon  refunding  water  bonds.  Denominations,  $500 
and  $1,000.  Date,  July  1,  1905.  Interest  semi-annually  in 
Boston.  Maturity,  July  1,  1985.  Certified  check  for  $2,500, 
payable  to  W.  J.  Brennan,  City  Treasurer,  required. 

Bangor,  Wis.— Bonds  Poted.— At  a  special  election  held 
May  10  this  village,  by  a  vote  of  95  to  88,  authorized  the  is- 
suance of  $4,800  village-hall  and  fire-engine-house  bonds. 

Barry  County,  Mo.— Bonds  Defeated,— It  is  stated  in  local 
papers  that  the  proposition  submitted  to  the  voters  on  April 
22  to  issue  $45,000  court-house  bonds  failed  to  carry. 


Barton  Heights,  Ya.— Bonds  Voted.— On  April  18  this 
town  voted  to  issue  $15,000  internal-improvement  bonds.  The 
registered  vote  was  168,  of  which  104  were  cast  in  favor  of 
the  bonds. 

Battle  Creek,  Mich.— Bond  SaZe.— On  June  12  the  $15,000 
sewer  bonds  described  In  V.  80,  p.  2414,  were  awarded  to 
W.  J.  Haves  &  Sons,  Cleveland,  at  102*12  and  interest— a 
basis  of  about  8'813!g.    Following  are  the  bids  : 


For  i%  Boncls. 
W.J.  Haves*.  Sons.  Cleve.. $15,318  00 
Trowbridge  &NiverCo..Chlc.  16,807  00 

S.  A.  Kean,  Chicago 15,300  00 

H.  KlevboUe  &  Co.,  Cinotn...  15.292  00 
Mason.  Lewis  &  Co.,  Chic...  15,230  00 
N.  W.  Halsey  .St  Co.  Chicago.  IS.idO  00 
N.W.Harris  &  Co.,  Chicago.  15,188  00 


Seasongood  &  Mayer,  Clncin.$15,175  25 
Farson.  Leach  &  Co..  Chic. . . .  15,175  00 
Cent.  Nat.  Bli..  Battle  Creefe.  15.175  00 
Browne-Ellinwood  Co.,  Chic.  15,167  00 

Seltzer  &  Co..  Toledo 18,165  00 

Vf.  B.  Moss  &  Co..  Detroit....  16,000  80 

For  iJ6)t  Bondi. 
W.  R.  Todd  &  Co.,  Clnolnnatu  15,800  00 


Bay  City  (MJch.)  School  District.— Bonds  Authorized.— 
The  Board  of  Education  on  May  19  voted  to  issue  $50,000 
school  bonds. 

Bay  City  (Texas)  School  District.- Bonds  Fofed.— It  is 
stated  that  this  city  recently  voted  to  issue  $31,000  school- 
house  bonds. 

Bay  St.  Louis,  Miss.— Bonds  Proposed. — The  issuance  of 
$5,000  additional  city-hall  bonds  is  being  considered. 

Beanfort,  N.  C.— Bonds  Voted. — It  is  stated  that  this  place 
has  voted  bonds  for  the  purchase  of  a  site  for  a  hotel  to  be  do- 
nated to  some  person,  firm  or  corporation  who  will  construct 
and  maintain  a  modern  hotel. 

Bellefoutaine,  Ohio.— Bonds  Authorized.— Tiie  City  Coun- 
cil on  May  23  passed  an  ordinance  providing  for  the  issuance 
of  $50,000  electric-light-plant  bonds. 

Belle  Plaine  (Ean.)  School  District.— Bonds  Defeated.— 
The  election  May  22  resulted  in  the  defeat  of  the  proposition 
to  issue  $7,000  school-house  bonds. 

Belleyue,  Ky. — Bonds  Proposed. — The  issuance  of  $40,000 
scbool  bonds  is  being  considered  by  the  City  Cotjncil. 

Beverly,  Mass. — Temporary  Z.oan.— This  city  recently 
awarded  a  temporary  loan  of  $125,01)0  to  Loring,  Tolman  & 
Tupper  of  Boston  at  3*13;^  discount.  Loan  is  dated  June  7, 
1905,  and  will  mature  in  five  months. 

Billings,  Mont.— Bond  Halc-Oa  June  6  the  §15,000  10-20- 
year  (opt-iooal)  funding  bonds  described  in  V.  80,  p.  1747, 
were  awarded  to  Rudolph  Kieybolte  &  Co.,  Cincinnati,  at 
101  '38  and  accrued  interest  for  4J^  per  cents. 

Binghs.mtoii,  N.  Y.— Bonds  Vottd.—On  June  2,  by  a  vote 
of  538  to  513,  this  city  authorized  the  issuance  of  $85,000 
sewer  bonds.    Date  of  sale  not  yet  determined. 

BirmlDgham,  Mich.— Bonds  Foted.— This  village  recently 
voted  to  issue  $2,500  bonds  for  the  extension  of  water  mains. 

Blnffton,  Ohio.— Bonds  Defeated.— It  is  stated  that  on 
May  8  this  place,  by  a  vote  of  71  to  278,  defeated  a  proposi- 
tion to  issue  $8,006  sewer  bonds. 

Boise,  Idaho.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $106,681  bonds  for  sewerage  im- 
provements. 

Boise  City  (Idaho)  School  District.- Bonds  to  be  Issued. 
We  are  advised  that  the  district  will  shortly  issue  about 
$60,000  bonds  for  two  school  buildings  to  replace  the  school 
nonse  and  site  recently  sold  to  the  State  for  Capitol  purposes. 

Boouville,  3ILo.—Bond  Sale.— On  June  15  $75,000  4«  5-20- 
year  (optional)  water  bonds  were  awarded  to  the  People's 
Bank  of  St.  Louis.  Denomination,  $1,000.  Date,  July  1, 
1905.  Interest  semi-annually  at  the  National  Bank  of  Com- 
merce, St.  Louis. 

Boston,  Mass.— Bond  Ci#erinflf.— Proposals  will  be  received 
until  12  M.,  June  20,  by  George  U.  Crocker,  City  Treasurer, 
for  $3,900,000  33^^  registered  bonds  as  follows  : 

$100,000  for  rapid  transit.  East  Boston  Tunnel,  payable  July  1. 1945.    Author- 
ity, Chapter  648,  Laws  of  1894:  Chapter  500.  Acts  of  1897;  Chapter 
190,  Acts  of  1903,  and  Chapter  187,  Acts  of  1905. 
100,000  for  Cambridge  Bridge,  payable  July  1, 1945.    Authority,  Chapter  467, 

Acts  of  1898. 
800.000  for  sewerage  works,  payable  July  1,  1935.    Authority,  Chapter  426, 
Acts  of  18U7,  and  amendments. 

1,400,000  for  Boston  Tunnel  and  Subway,  payable  July  1. 1945.    Authority, 
Chapter  531,  Acts  of  1902. 

1,500,000  for  land  and  buildii  gs  for  schools,  payable  July  1, 1945.    Authority, 
order  of  City  Council  approved  May  24, 1905. 

Denomination,  $1,000  or  multiple  thereof.  Date,  July  1. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  on  some  Boston  national  bank  (or  cash)  for  1;^ 
of  the  amount  of  bonds  bid  for,  payable  to  the  city  of  Boston 
—Geo.  U.  Crocker,  City  Treasurer— required. 

Bratenahl,  Ohio.— Bond  a/erXng.— Proposals  will  be  re- 
ceived until  12  M.,  July  10.  by  Clliford  A.  Neff,  Village  Clerk, 
for  $3,650  82  fi%  Brighton  Road  assessment  bonds.  Denom- 
ination. $500,  except  one  bond  for  $150  82.  Date,  July  1, 
1905.  Interest,  semi-annual.  Maturity,  $500  on  Sept.  1, 1906, 
and  also  on  Sept.  1,  1907;  $1,000  Sept.  1,  1908;  $500  Sept.  1, 
1909,  and  $1,150  82  Sept.  1,  IfllO. 

Breekeinridge,  Ao.— Bonds  Authorized —The  issuance  of 
,000  f^i  coupon  electric-light-plant  bonds  has  been  author- 
ized. Denomination,  $500.  Date,  July  1,  1905,  Interest, 
semi-annually  at  the  Exchange  Bank,  Breckenridge.  Securi- 
ties are  exempt  from  city  tax.  This  city  has  no  bonded  debt 
at  present.  Assessed  valuation,  $265,000.  Date  of  sale  not 
determined. 

Brighton  (111.)  School  District.— Bonds  Defeated.— At 
the  recent  election  a  proposition  to  issue  $8,000  school  bonds 
failed  to  carry. 

Broadbay   Township,    Forsyth    County,    N.   C.— Bonds 
Fofed.— This  township  on  May  9  voted  to  issue  $15,000  bonds 
in  aid  of  the  Southbound  Railway. 

Brookside,  W.  Ya.—Bond  Election.— It  Is  stated  that  an 
election  will  be  held  June  24  to  vote  on  the  question  of  Issu- 
\  ing  $3,500  water  and  sewer  bonds. 
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Buffalo,  N.  Y,—Bond  O^ering.— Proposals  will  be  received 
until  13  M.,  Jane  24,  by  Frank  T.  Gilbert,  City  Comptroller, 
for  the  following  bonds. 

IIOO.COO  3>i<  1-10-year  (serial)  registered  (non-taxable)  refunding  water  bonds, 
dated  Jnlyl.  1906.  Interest  semiannually  at  the  office  of  the  City 
Comptroller,  or  at  the  Gailatln  National  Bank,  New  York  City. 
100,000  3Ht  I-80-year  (serial)  resistered  (non-tax»ble-  refunding  water  bonds, 
dated  July  1, 1»K)6.  Interest  seml-annnally  at  the  office  of  the  City 
Comptroller,  or  at  the  Gallatin  National  Bank,  New  York  City. 
160,000  3J^%  1-20- year  (serial)  registered  abatement-o(-nulsance  bonds.  Date, 
July  1.  1906.  Imerest  seml-Bnnnally  at  the  office  of  the  City  Comp- 
troller or  at  the  Gallatin  National  Bmk,  New  York  City. 

110,208  36    i%  monthly-local-work   bond,  -dated  June  1,  1905,  and  maturing 
June  1.  lyotj. 

Separate  bids  to  be  made  for  each  issue.  Certified  check 
for  2%  of  the  amount  of  bonds  bid  for,  payable  to  Frank  T. 
Gilbert.  City  Comptroller,  and  drawn  without  conditions, 
required. 

JUond  Bill  Vetoed,— The  Governor  on  Jane  2  vetoed  a  bill 
permitting  Bnffilo  to  ;sme  bonds  to  secure  a  site  for  the  pro- 
posed new  union  railway  station.  The  Governor  in  his  veto 
expressed  his  opposition  to  the  practice  of  giving  municipal 
aid  to  railroads,  and  holds  that  the  proposfid  measure  practi- 
cally nullifies  Article  8,  Section  10,  of  the  State  Constitution, 
which  prohibits  the  loaning  of  money  or  credit  to  or  in  aid 
of  any  corporation. 

Butler,  Fa, — Bonds  Authorized.— It  is  stated  that  the  Bor- 
ough Council  has  decided  to  issue  $2l),000  i%  bonds, 

Cantou,  Ohio. — Bond  Sale.— We  are  advised  that  of  the 
three  issues  of  5s  1-5-year  (ferial)  street  bonds,  aggregating 
|69,5C0,  cfifered  on  June  5,  $54,1(J0  were  awarded  to  D.-cison, 
Prior  &  Co,,  Cleveland  and  Boston,  for  |162  80  premium  and 
|5,40O  to  William  Rittsnaugh  of  Canton  for  $144  premium. 

Carroilton.  0.—  5ij?.d  £^eciion.— An  election  will  be  held 
to-day  (June  17)  to  vote  on  the  question  of  iesulng  $15,000 
electric-light-plant  bonds. 

Cedar  Springs,  Mich. — Bond  Election,— An  election  will 
be  held  June  19  to  voie  on  the  question  of  issuing  bonds  for 
street  improvements. 

Cedartown,  Ga. — Bonds  Voted  and  Sold.— The  issuance  of 
$7,500  school-improvement  bonds  was  authorized  at  the 
election  held  May  26,  These  bonds,  it  is  stated,  have  been 
sold  to  Robinson-Humphrey  Co.  of  Atlanta  at  113'125. 

Champion  and  D^muurk  (Towns)  School  District  No  2, 
Jefferboa  and  Levris  Counties,  N.  I. — Bond  Offerina.~Pio- 
posals  will  be  received  until  2  p.  m.,  June  21,  by  the  Board  of 
Education  at  the  store  of  Charles  A.  Beyer,  West  Carthage, 
for  $28,000  school-building  bonds  at  not  exceeding  4%  interest. 
Maturity,  $1,000  yearly  on  Nov.  15  from  1905  to  1909,  in- 
clusive; $l,50O  yearly  on  Nov.  15  from  1910  to  1923,  inclusive, 
and  $2,000  on  Nov.  15,  1924.  This  district  has  no  bonded 
debt  at  present.     Assessed  valuation  (est.),  $500,000. 

Charleston  (W.  Ya  )  Sch,  District.— fiond  Sale.—Oa  Jane 
10  the  $5,000  4^^%  coupon  building  bonds  described  in  V.  80, 
p.  2232,  were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at 
100"20.    No  other  bids  were  received. 

Cheney,  Spokane  County.  Wash.— Bond  Ojferifigr.— Pro- 
posals will  btJ  received  until  7  p.  m,,  June  24,  by  A.  L,  Ames, 
City  Treasurer,  for  $8,000  reiunding  bonds  at  not  exceeding 
^%  interest.  Date,  July  1,  1905.  Interest,  semi-annual,  Ma- 
turity, July  1,  1920.  Certified  check  or  bank  draft  for  5^  of 
the  amount  of  bid,  payable  to  the  Treasurer  of  the  city  of 
Cheney,  required. 

Chetopa,  Kan.— Bonds  Fo<cd.— This  place  recently  voted 
to  issue  bonds  for  a  water-works  system  and  an  electric- light 
plant. 

Cheyenne  (Wyo.)  Sch.  District  No.  1.— Bond  Sale.— On 
June  10  the  $b5,000  4^  10-30-year  (optional)  refunding  bonds 
described  in  V.  80,  p.  2357,  were  awarded  to  the  State  of 
Wyoming  for  $35,100  and  interest  for  4  per  cents.  Follow- 
ing are  the  bids : 

For  4  Per  Cents.  I  For  i]4  Per  Cents. 

State  of  Wyominif 135,100  00  I  B.  H.  Kollins  &  Sons.  Denver.|33,74T  50 

E.  H.  Rollins  &  Son8,Denver.  34,800  00  I  N.  W.  Harris  &  Co.,  Chicago.  35,402  00 
M.  Marks,ICheyetme 8,050  60  |  First  Nat.  Bank,  Cheyenne..  85,000  CO 

Cincinnati,  Ohio.— Bonds  Authorized.— The  City  Council 
on  May  22  passed  an  ordinance  providing  for  the  issuance  of 
$8,000  4i  1-year  coupon  emergency  bonds  dated  July  1, 1905. 

Clarkston  (Wash.)  School  District.— Bond  .fi?/ee«on.— It 
is  stated  that  an  election  will  be  held  in  this  district  to  vote 
on  the  question  of  issuing  |8,000  school-house  bonds. 

Clearfleld  (Iowa)  Sthool  District.- Bonds  Defeated.— The 
propsition  to  issue  $6,000  school-house  bonds  failed  to  carry 
at  the  election  held  May  15. 

Cleveland,  Miss.— Bond  8ale.—0a  June  8  the  $12,000  5% 
10-20-year  (optional)  conpon  municipal  school  bonds  de- 
scribed in  V.  80,  p.  1966,  were  awarded  to  the  Oklahoma 
Bond  &  Trust  Co.,  Gachrie,  at  par  and  lithograph  bonds  free 
of  charge. 

Cleveland  Heights,  Ohio.— Bond  Q/TeriNp,- Proposals  will 
be  received  until  12  m.,  July  11,  by  Wm.  G.  Phare,  Village 
Clerk,  Fairmount  Pes'-.  Office,  or  at  bis  oflBice  No.  402  Amer- 
ican Trust  Building,  Cleveland,  for  the  following  bonds  : 

$33,728  5S  coupon  Mayfleld  Koad  assessment  bonds.  Dencmination,  *I,OOP, 
except  one  bond  for  tlzS.  Maturity  yearly  on  Oct.  1,  i:i,00o  in  19G6, 
19u7,  1009,  1«10,  lt*li  and  1914;  |4,000  in  1908,  IHll  and  19i3;  $3,728  In 
1915. 
7,172  6?  conpon  Mayfleld  Road  (city's  proportion)  bonds.  Denomination, 
$25'),  except  one  bond  for  ♦272.  Matnrliy,  $760  yearly  on  Oct.  1  from 
1906  to  1914,  inclusive,  and  1522  Oct.  1, 1915. 

Interest,  April  1  and  Oct.  1  at  the  cflBce  of  the  Village 
Treasurer.  Accrued  Interest  to  be  psiid  by  purchaser.  Cer- 
tified check  for  10%  of  the  amount  of  bonds  bid  for,  payable 
to  the  Village  Treaaurer,  required. 

Bo7. d  5'a^e.- On  Jane  13  the  $25,000  41^?;  coupon  water- 
works bonds  desorioed  in  V.  80,  p.  19S6,  were  awarded  to 


Lamprecht   Bros,    &  Co.,   Cleveland,   at  105'548— a  basia  of 
about  3'90sf.    Following  are  the  bida  : 

Lamorecht  Bro8.&Co..Cleve.$26.3S7  00    Weil.  Rot h  &  Co..  Cincin S?n.2n"  00 

N.  W.  Halsey  ACo..  N.  V....  2rt,Hl7  00  Union  Sav.  Bk.  *  Tr.<"n  .  cm.  2ri.IH7  •so 

w.  J.  Hayes  &  Sous.,  Cleve. .  vrt.307  do  Sec  Sav.  Bk.^  Tr. Co. .Toledo.  iO.l^S  Oo 

Seasontooa  &  Mayer,  Cincin.  26,297  00    F.  L.  Fuller  &  Co.,  <"i eve ttJ."  100 

Denisou,  Prior  &  Co.,  Cleve-  w.  K.  Toid  &  Co.,  Cincii'  ...  2-,00ii  0<i 

Una  and  Hostoo 26,2f5.'i0  Browne.Ellinwood  &Co.,Chlc  )i5,»J3 00 

Hayden,  Miller  &  Co.,  Cleve.  26,235  CO 

Date  o'  b  >hdd,  June  13,  1905 

Cleveland  (0.)  School  Hiatrict.— Bonds  Awai d-.d.—Oa 
June  12  the  $300,000  4%  bond^,  proposa's  for  whicti  were 
opened  on  Jane  7  (see  last  wewk'n  chronicle,  page  2415), 
were  awarded  to  D.-nison,  Prior  &  Co,,  Gievelai'd,  Farson, 
Leach  &  Co,,  Chicago,  and  SeasotigooJ  &  Maj'er,  Cmcinaati, 
the  highefct  bidders,  at  100  533. 

Cliltuit,  Texas. — Bonds  Fo^ed,— This  city  on  Jure  6,  by  a 
vote  of  66  to  17,  antbor.zid  the  i^suauoe  of  |8,G00  water 
works  bonds, 

Clinton,  Jttlnn.— Bond  O/Zeriwy  — Prcposfjla  will  be  r^^-fiived 
until  8  P  M.,  July  8,  by  J.  L.  Erickson,  President  ViUage 
Council,  for  $6,000  b%  20  year  water-wariii?  bonds.  Authority, 
vote  at  election  held  June  6,  1905,  Denomiaatioa,  $1,000. 
F.  W.  Watkins  is  Village  Recorder. 

Coahoma  Comity  (P.O.  Ciur&sdale),  Miss.-Bonds  Pro- 
posed.—The  issuance  of  $100,000  road  and  bridge  bonds  is 
being  considered. 

Coiiinwood  (Ohi*)  School  District. — Bonds  Defeated,— 
An  election  was  held  on  May  11,  wnea  a  proposition  to  issue 
$100,000  high-school- baildiog  and  repair  bonds  failed  to  carry. 

Colorado  JSpriugs,  Col«u— Bones  Proposed. —The  issuance 
of  1340,01)0  i%  bonds  to  refund  securities  now  subject  to  call 
or  which  will  btcome  subject  to  call  in  the  near  future  is 
being  considered. 

Columbus  (0.)  School  Dist.— Bond  Q^ertng.— Proposals 
will  be  leceived  until  12  m.,  July  3,  1905.  by  the  Board  of  Ed- 
ucation, for  $25,000  4*  20-year  bonds.  Denomination.  $1,000. 
Date,  July  1,  1905.  Interest  semi-annually  at  the  National 
Park  Bank,  New  York  City.  Certified  check  on  a  local  bank 
for  $1,000,  payable  to  the  Board  of  Education,  required. 
Conditional  bids  will  not  be  considered.  J.  A,  Williams  is 
Clerk  Board  of  Education. 

Concord,  'S!L&%^.— Temporary  Loan. — A  loan  of  $10,000  was 
recently  obtained  from  Lorlrg,  Tolman  &  Tnpper  of  Boston 
at  3 '15%  disoouat.     Loan  matures  in  six  months. 

Cook  (Neb.)  School  District,— Bonds  Defeated— Bond  Eke- 
tion  Proposed.— At  a  recent  election  a  proposition  to  issue 
school  bonds  was  defeated.  According  to  local  reports  anew 
petition  is  being  circulated  asking  the  School  Board  to  call 
a  new  election. 

Cornwall,  Ont.—Dtbenture  Sale.— On  May  20  this  town 
awarded  to  Wood,  Gundy  &  Co.,  Toronto,  $8,0C0  4^^^  high- 
school  debentures,  $5,000  4}4%  water-works-extension  deben- 
tures and  $1,456  4>^^  consolidated  debentures  at  101-772  and 
accrued  interest.    Following  are  the  bids  : 


Wood,  Gundy  &  Co.,  Toronto.H4,712  25 

Wm.  C.  Brent,  Toronto 14,628  50 

Dominion  Secu  rities  Corp. . . .  14,524  00 


H.  O.  Hara  &  Co..  Toronto... $14,610  00 
U.  A.  Btimson  &  Co.,  Toronto.  14,609  00 
iSmillas  Jams  &  Co..  Tor...  14,501  00 


Covington,  Wa.— Proposed  Bond  Election.— It  is  stated  in 
local  papers  that  this  city  will  soon  hold  an  election  to  vote 
upon  the  question  of  Issuing  $46,G00  electric-light-plant 
bonds. 

Crawford  County  (P.  0.  Deuison),  Iowa.— Bond  Sale.— 
On  June  6  the  $40,000  H  5-10  year  (optional)  additional  court- 
house bonds  described  in  V.  80,  p.  2357,  were  awarded  to  the 
Bank  of  Denison  at  100*75,    Following  are  the  bids : 

Bank  of  Denison.  Denison... $40,800  CO  I  N.W.  Halsey  &  Co.,  Chicago.. $40,106  00 
J.  V.  O'Brien  <k  Co.,  Boston..  40,275  00  I  N.  W.  Harris  A  Co.,  Chicago.  40,056  00 

First  Nat.  Bank,  Denison 40,200  00  I  Farson.  Leach  &  Co. .Chicago.  40,015  00 

Q.M.  Bechtel.A  Co.,  Dav'p'rt.  40.175  00  1  Thos.  J.  Bolger  &  Co..  Chic.  lO.OOO  00 

Crawfordsville,  Ind.— Boni  Sale.— On  June  13  $15,000  4jC 
refunding  bonds  were  awarded  to  J.  F.  Wild  &  Co.,  Indian- 
apolis, for  $15,555.  Denomination,  $1,000.  Date,  July  1, 
1905.  luterest  semi-annually.  Maturity,  $2,000  July  1,  1910, 
$2,000  July  1,  1911,  $3,C00  July  1,  1912,  $3,000  July  1,1914, 
$2,000  July  1,  1915,  $2,000  July  1,  1916,  and  $2,000  July  1, 
1917. 

Creston,  Ohio.— Bond  £/ec<ton.— An  election  will  be  held 
July  3  to  vote  on  the  question  of  issuing  $20,000  water  and 
light  bonds. 

Crystal  Falls  (Mich.)  School  District.-Bond  Sale.— It  is 
stated  that  the  $40,000  sohool-buildlog  bonds  mentioned  in 
last  week's  Chrojjicle  have  been  sold  to  the  Iron  County 
National  Bank  of  Crystal  Falls. 

Cumberland  County,  Tenn.— Bond  Q^ertngr.— Proposals 
will  be  received  until  1  p,  M,,  July  1,  by  W.  A.  Hamby, 
County  Judge,  and  U.  S.  Rice,  County  Court  Clerk,  for 
$25,C00  5^  courc-honse  bonds.  Denomination,  $500.  Interest, 
semi-annual.  Maturity,  July  1,  1925.  Optional  after  July  1, 
1915. 

Danville,  \&.—Bond  Election.— An  election  will  be  held 
June  20  to  vote  on  the  question  of  issuing  $50,000  i%  30-year 
street-paving  bonds. 

Dedham,  Mass.— Bond  O^ering.— Proposals  for  the  follow- 
ing notes  will  bs  received  until  8  p.  u.,  June  20,  by  E.  A. 
Brooks,  Town  Treasurer: 

$5,000  4%  street  notes.    Dated  when  issaed.    Maturity,  $1,000  annually, 
$5,000  4%  engine-bouse  notes.    Dated  when  issued.    Maturity,  $1,000  annually. 
$20,000  tax  note.    Dated  when  Issued.    In  one  note  payable  on  Nov.  a,  1905. 

Interest  on  the  street  and  engine-house  notes  will  be  pay- 
able semi-annually  at  National  Shawmut  Bank,  Boston,  or 
by  check  mailed  to  holder. 

Dothan,  Ala.— Bond  Election.— An  election  will  be  held 
June  19  to  vote  on  the  qaestlon  of  iesulng  $20,000  water  and 
light  bonds.    These  securities  will  take  the  place  of  the  $20,- 
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000  bODds  which  the  to^sn  has  been  cflftring  for  some  time, 
certain  changes  in  the  iesue  necf  s^ltating  a  ntw  election. 

Dcngherty  C<;uiitj  (P.  0.  Albanj)  iiti—Eondi  VoUd.- 
This  county  on  May  80  voted  to  Issu-*  §12,500  hoods  for  h  dhw 
high  school  building—the  city  of  Albany  also  voting  a  like 
amount  for  the  same  purpose. 

Dowler  Free  Tarflvike  No  51,  Tan  Wert  County,  Ohio 
— Bond  Offering. — Proposals  will  be  rt^ceived  nntil  2pm, 
June  31,  at  the  law  office  of  Blachly,  Priddy  &  Kerns,  Van 
Wert,  for  |5,500  43^<  oonpon  road-improvement  bonds.  Au- 
thority, Chapter  7,  Title  7,  of  the  Revised  Statutes  and  Sec- 
tion 4808.  Denominations,  eleven  for  $200  atd  eleven  for 
|3C0  each.  Date,  July  1,  1905.  Inter  eat  March  1  and  Sept.  1 
at  the  cffice  of  the  County  Treasurer.  Maturity,  $2C0  on 
Sept.  1  in  each  of  the  years  1907,  1910,  1911,  1923  and  1924; 
$400  on  Sept.  1  in  the  years  1920,  1921  and  1922,  and  |800  on 
Sept.  1  in  each  of  the  years  1908.  1909,  1912,  1918,  1914,  1916, 
1916,  1917, 1918,  1919  and  1923.  Certified  check  for  $300,  pay- 
able to  the  Rgad  Commiesioners,  required.  Bids  must  be 
unconditional.  Blank  bonds  to  be  furnished  by  the  pur- 
chaser free  of  charge. 

Downey  fligh  School  District,  Ca\.— Bonds  Fo^cd.— This 
district  on  May  29,  by  a  vote  of  254  to  117,  authorized  the  is- 
Euance  of  |20,000  bonds. 

Dyer,  Tenn.—Bondi  VoUd.—ThlB  place  on  June  3  voted  to 
issue  $5,000  school  bands. 

Eatt  Palestine  (O.)ScIiool  District— Bond  Offering— Pre- 
posals  will  be  recpived  until  12m.,  July  7,  by  H.  J.  Fraser, 
Clerk  of  Bo£rd  of  Education,  for  $19,000  5%  coupon  school- 
building  bonds.  Authority,  Revised  Statutes,  Sections  8991, 
3992  and  3S93.  Danomination,  $500.  Date.  Sept.  1,  1905. 
Interest  semi-annually  at  the  Treasurer's  cffiae.  Maturity, 
"$1,500  each  year  on  and  after  1908."  Certified  check  for  $5C0, 
payable  to  the  Clerk  of  Board  of  Education,  required.  Bonded 
debt,  excluding  this  issue,  $46,000. 

Edwardsdale,  Pa.— flond  ^sa/e. — We  are  advised  that  the 
$10,000  improvement  bonds  voted  at  the  election  Feb.  21  have 
been  sold  to  a  Klngstcn  (Pa.)  bank. 

Elbetton,  G&.— Bonds  Voted— Bond  Offering.— Thia  city  on 
June  5,  by  a  vote  of  803  to  5,  authorized  the  issuance  of  $20,- 

000  43^5f  20-year  sewer  bonds.  Proposals  will  be  received  at 
any  time  by  W.  O.  Jones,  Chairman,  for  the  private  sale  of 
these  bonds.    See  V.  80,  p.  2857. 

El&liart  rounty  (P.  0.  Ooslien),  Jni.— Bond  Sale.- O a 

June  8  the  $50,000  5%  f%  year  (average)  court- honee  bends 

described  in  V.  80,  p.  1871,  were  awarded  to  J.  P.  Wild  & 

Co.,  iDdianapolis,  at  108  05  and  accrued  Interest.    Following 

are  the  bids : 

Denlson,  Prior* Co.,  Clere- 

land  and  Boston 162,503  76 

City  Nat.  Bauk.  Goshen 52.400  00 

Hoehler&  Cummlngs.Toledo  68,352  60 
T.  J.  Bolger  &  Co..  Chicago. .  62,3i  0  00 

Chas.  S.  Nichols 62,255  00 

W.  K.  Todd  ACo.,  ClnclD 62.100  On 

C.  H.  foffln,  Chicago 61,8^100 

B.  G.  Schaefer,  Goshen 6>.771  70 

First  State  Bank,  Elkhart....  60,&u3  00 
First  Nat.  Bank,  Elkhart 50,000  00 

Emily  (Town)  Crow  Wing  Connty,  SLinn.— Bonds  mt 
:  old, — The  |2,0C0  bonds  offered  for  sale  on  May  20  were  not 

1  old.  We  are  advised  that  application  has  been  made  to  the 
State  for  this  loan. 

Fanlk  Connty  (P.  0.  Panlkton),  S.  Dak  —Bond  8ale.~0a 
May  29  $5O,C0O  H  court-house  bonds  were  awarded  to  the 
State  of  South  Dakota  at  par.  Denomination,  |1,C00.  Inter- 
est, January  and  July.  Maturity,  twenty  years,  subject  to 
call  after  five  years.  These  are  the  same  bonds  awarded  last 
February  to  N.  W.  Harris  &  Co.  of  Chicago,  but  which  were 
gubsrquently  refused  by  that  firm  on  the  ground  that  the 
queetlcn  had  not  been  legally  submitted  to  the  voters. 

Feroie,  B.  C— Debenture  Election.— It  is  stated  that  a  by- 
law will  be  submitted  to  the  voters  providing  for  the  issuance 
of  $1(0,000  water- works  debenlurep. 

Fott  Bragg  Union  Higli  Scliool  District,  Mendocino 
County,  Cal.— Bond  Saie.-  Oa  June  6  the  $17,000  ti^«  1-17- 
year  (etrialj  coupon  bonds  described  in  V.  80.  p.  2387,  were 
awarded  to  the  Union  Trust  Savings  Bink,  Santa  Rosa,  at 
107*276  and  accrued  interest.    Following  are  the  bids  : 

Union  Trust  Sav.  Bank,  Santa  I  Santa  Rosa  Nat.Bk.,  Santa  Rosa.$18,020 

Rosa $18,237  I  Adams-Phillips  Co.,  Los  Angeles  17,025 

Fort  Worlli  (Texas)  School  District.- Proposed  Bond 
Election.— The  Board  of  Education  has  asked  the  City  Coua- 
cil  to  call  an  election  for  the  purpose  of  voting  upon  a  propo- 
sition to  issue  $75,000  bonds  for  new  school  buildings. 

Franklin  (Ind.)  School  District- Bonds  Defeated.— Thia 
district  on  May  23  defeated  a  proposition  to  issue  $50,030  high- 
school  building  bondp. 

Fremont,  Ohio.— Bonds  Votid.—Tlu  city  on  June  5,  by  a 
vote  of  872  to  95.  authorized  the  ipsuanoe  of  |?0,000  fire-de- 
partment bonds.   Date  of  sale  has  not  as  yet  been  determined, 

Bond  dale.-  Oa  June  12  the  |14,0J0  i%i  West  State  Street 
pavine  bonds  described  in  V.  80,  p.  2357,  were  awarded  to 
the  Fremont  Savings  Bank  Co.  for  $14,335.  Following  are 
the  bids : 

Frtmont  Savings  Hank  ro...|14,H35  00  I  Hoehler  ACummlugs,  Toledoll4,176  60 

L»mDreohlBroe.&Co.,OleTe.  14,'i24  00  |  Weil,  Koth  atCo.  Cinoln 14,160  00 

W  J.  Uayo«  A.Sons,  Cleve...  14,221  00  I  \V.  K.Todd  *  Co.,  Cincinnati.  14,075  00 
Seasongood  n  iiayer,  Clncln.  1«,195  OJ  | 

Fulton,  N.  Y.—Bond  Sale.— Oa  June  10  the  $15,000  i%  reg- 
istered aewer  bonds  described  in  V.  80,  p.  2416,  were  awarded 
to  W.  J.  Hayes  &  Sonp,  Cleveland,  at  104  13  and  accrued  in- 
terest. Bonds  mature  |5,t03  on  January  1  of  each  of  the 
years  1920,  1925  and  1930. 

tiates  Connty,  Wis.— Bond  Sale.— An  ieaue  of  $8,000  il^i 
jill  and  sheriff's  residence  bonds  has  been  awarded  to  the 


J.  F.  Wild  &  Co.,  Ind'apolls.  .$54,025  00 
B.  D.  Bnsh  &  Co..  Ind'apolls..  58,760  00 
Marion  Tr.  Co  ,  Indianapolis.  53,666  E5 
K.  M.  Camt>bell4(  o..lnd'll8.  68.61  IJ  00 
Meyer  &  Kiser,  Indianapolis.  53,600  00 
Elkhart  County  Loan  &  Tr. 

Co..  Goshen 63,400  00 

P.  A.  Kean.  Chicago...  f  3,000  CO 

Weil,  Roth  &  Co..  Cinclnratl.  62,858  00 
W.  J.  Hayes  &  Sons,  Clave...  62,82100 
A.  Kleybolte  &  Co.,  Clncln...  52.700  00 


Minnesota  Loan  &  Trust  Co.,  MtrneapoUs.  for  $S,240,  De- 
ncmination,  $1,000.  Date,  Julv  15,1905.  lateres!',  semi-an- 
tUHl.     Maturity,  1921. 

Gajlord,  Sibley  Couaty,  Minn —Bond  O^ertngi.— Propo- 
sals will  be  recti ped  until  1  p.  m  ,  July  1,  by  the  Village 
Council,  W,  G.  Comnlck,  Prestdent,  ftr  $9,000  5%  10-year 
funding  bonds.  Authority,  vote  at  election  held  June  6, 
1905.  Denomination,  $1,000.  Interest,  annual.  L.  G.  Becker 
is  'Village  Recorder. 

Giravd  (Ohio)  School  Difetr  iet.— Bo«d  Sale.— Oa  June  2 
the  $a8,000  5%  school  building  bonds  described  in  V.  80, 
p,  1932,  were  awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at 
111'33. 

tlloacester  City,  N.  J.— Bond  Bti.-Ooly  one  bid,  that  of 
par  and  accrued  interest,  was  received  for  the  t5  ).C00  4,i 
funding  bonds  offered  for  sale  on  June  12.  This  bid  was 
held  under  advisement.  Date,  June  1,  1906.  Interest,  semi- 
annual.   Maturity,  June  1,  1915. 

Grand  Island,  Neb.— Bonds  Propoacd.— The  question  of 
issuing  135,000  light-plant  bonds  recently  came  up  in  the 
City  Council,  but  nothing  has  hs  yet  been  done  iu  the  matter, 

Granite  (P.  0.  La&tr op),  Minn.— Bond  Safe.— On  June  6 
the  11,000  6;?  coupon  funding  bonds  described  in  V.  80,  p. 
2233,  were  awarded  to  the  National  Bank  of  Flint,  Mich.,  at 
1006D. 

Great  Bend  (Kan.)  ScIiool  District.- Bonds  Voted.— This 
district  on  May  23  by  a  vote  of  149  to  99  authorized  the  is- 
suance of  $14,000  school- house-addition  bonds. 

Green  Bay,  Wis.— Bond  Oj'erirgf.— Proposals  will  be  re- 
ceived until  2  p.  H.,  June  28,  by  the  Committee  on  Finauce 
of  the  Common  Council,  for  the  following  bonds  : 

$12,000  i%  bridge  bonds,  maturing  $1,000  yearly  from  1914  to  1925.  inclusive. 
6,000  A%  refunding  bonds,  maturing  $1,000  yearly  from  1921  to  1925,  inclusive. 

Denomination,  $1,000.  Date,  Jan.  1,  1905.  Interest,  semi- 
annual. Certified  check  for  $250  on  some  "Wisconsin  national 
bank  required.  Purchaser  furnishes  blank  bonds  free  of 
charge. 

Greenville,  S.  C.—Bond  Offerinq.-PTODOBals  for  the  $125,- 
000  i%%  coupon  bonds  to  pay  off  floating  debt  and  for  street 
and  sewer  improvements  described  in  V.  83,  D.  2416,  will  be 
received  until  6.30  p.  M.,  July  1,  by  W.  B.  McDaniel,  City 
Clerk.  Denomination,  $1,000.  Date,  July  1,  1905.  Inter- 
est seml-anLually  at  some  bank  or  trust  company  in  the 
cities  of  New  York,  Boston,  Chicago  or  Cincinnati,  at  the 
option  of  the  purchaser.  Maturity,  July  1,  1935.  Bonds  are 
exempt  from  city  tax.  Certified  clieck  for  3^  of  the  amount 
bid  for,  payable  to  the  Treasurer  of  the  city  of  Greenville, 
required.  Securities  will  be  certified  as  to  their  ganuineaess 
by  the  Inter- State  Trust  Co.,  Greenville.  Bended  debt,  in- 
cluding this  issue,  $318,500.  Assessed  valuation,  $3,465,662; 
actual  valuation,  $10,500,000. 

Gaelph,  Ont.—Dtbenture  Election.— An  election  will  be 
held  June  24  to  vote  on  a  by  law  providing  for  an  extension 
to  the  gas  plant  at  an  estimated  cost  of  $65,000, 

Debenture  Offei  ing.-FroTpoa&lB  will  be  received  until  1 
p.  M.,  June  19,  by  Richard  Mitchell,  City  Clerk,  for  the  fol- 
lowing det)entute8  : 

$7,000  4^<  80-year  water-works  debentures. 
23,000  iii%  30- year  Collegiate  Institute  debentures. 
3a.000  «H!l  30-year  Radial  Railway  Company  debentures. 

Haifriioon  Bay  School  District,  San  Mateo  Connty,  Cal.— 

Bond  Election. — The  election  to  vote  on  the  questiau  of  issu- 
ing the  $iO,000  school  bonds  mentioned  in  last  week's  Chron- 
icle will  be  held  to-day  (June  17). 

Hamilton  (Town),  BaYalli  County,  Mont.— Bond  Offering, 
—Oa  July  3  at  10  A  M,  tbe  Town  of  Hamilton  will  sell  at 
public  auction  at  the  fire  engine-house  $10,000  5^  10-20-year 
(optional)  city-hall  bonds.  Denomination,  $1,000,  Interest, 
Jan,  1  and  July  1,    Richard  C.  Parmenter  is  Town  Clerk. 

Hamilton  Connty  (P.  0.  Cincinnati),  Oliio.- Bond  Offer- 
ing.—Pxo'()OB2t\R  will  be  received  until  12  m.,  July  7,  by  the 
County  Commissioners — C.  C.  Richardson,  President,  and 
Geo.  C,  Zimmerman,  Clerk— for  $50,000  3>^«  'County  Insane 
Hospital  imprcvemisnt"  bonds.  Denomination,  $500.  Date, 
July  1,  1905.  Interest  semi-annually  at  the  office  of  the 
Ccuaty  Treasurer.  Maturity,  50  years,  subject  to  call  after 
25  years.  Certified  check  for  $500,  payable  to  the  Treasurer 
of  Hamilton  County,'  required. 

Bond  O^eringr.— Proposals  will  be  received  until  12  M,, 
July  14,  by  the  County  Commissioners— C,  C,  Richardson, 
President,  and  Geo,  C.  Zimmerman,  Clerk— for  $6,000  i% 
"County  Infirmary  improvement"  bonds.  Danomination, 
$500,  Date,  July  15,  1905.  Interest  semi-annually  at  the 
cflSoe  of  the  County  Treasurer,  Maturity,  July  15,  1915. 
Certified  check  for  $100,  payable  to  the  Treasurer  of  Hamil- 
ton County,  required, 

Humiltjn  Township  Scliool  District,  Mercer  Connty, 
N.  i.—Bond  Election.— An  election  will  be  ht?ld  June  20  to 
vote  on  the  question  of  Issuing  $7,500  20-25-year  scbool-house 
bonds.  This  will  be  the  second  time  this  proposition  has 
been  submitted  to  a  vote;  the  first  election  (which  was  held 
May  16),  although  resulting  in  a  vote  of  11  for  and  none 
against  the  proposition,  was  not  approved  by  the  Attorney- 

Hampbhire,  111.— Bonds  Authorized.— This,  village  has  au- 
thorized the  iseuance  of  the  $3,000  5^  coupon  sidewalk  bonds 
voted  at  the  election  held  April  18,  1905.  Denomination, 
$600,  Date,  June,  1905.  Interest  annually  in  May  at  Hamp- 
shire, Maturity,  $600  yearly  on  May  10  from  1907  to  1911, 
inclusive.  The  village  has  no  debt  at  present.  Assessed 
valuation,  $100,000.  See  V.  80, 1748,  C,  H,  Klick  is  Village 
Clerk. 
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Hancock  Connt?  (P.  0.    New  Cumberland),  W.   Ya — 

Bondi  Not  Yet  Sold.— Bond  Offering.— The  $125,000  i%  cou- 
pon road-improyement  bonds  oflEered  without  success  on 
April  18  have  not  yet  been  sold.  Proposals  for  the  private  sale 
of  theee  bonds  will  be  entertained  at  any  time  by  Armor  S. 
Cooper,  Bond  Commissioner.  See  V.  80,  p.  1384,  for  descrip 
tion  of  bonds. 

Hardin  Conntj  (P.  0.  Konntze),  Tex.— Bonis  to  he  Issued. 
—This  county,  it  is  stated,  will  issue  |40,000  bonds  for  a  new 
county  jail. 

Harrisbnrgr,  Pa.— Bond  OJfmnfli.— Proposals  will  be  re- 
ceived until  3  p.  M.,  June  20,  by  Henry  W.  Gough,  City 
Comptroller,  for  $218,400  i}>i%  coupon  public-improvement 
bonds.  Authority,  Act  of  Legislature  April  20,  1874,  P.  L. 
65,  and  supplements  thereto.  Denominations,  |100,  |500 
and  $1,000,  at  the  option  of  the  buyer.  Date,  March  1, 1905. 
Maturity,  $36,400  yearly  on  Sept  1  from  1630  to  1935,  inclu- 
sive. Certified  check  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  required.  Securities  will  be 
certified  as  to  their  genuineness  by  the  Halted  States  Mort- 
gage &  Trust  Co.,  New  York  City,  and  their  legality  ap- 
proved by  John  G.  Johnson,  Philadelphia.  Assessed  valua- 
tion, $32,094,465;  actual  valuation  (estimated),  $43,000,000. 

Harrisbarg  (Pa.)  School  District.— Bonds  Re-awarded.— 
The  $85,000  4%  school  bonds  awarded  on  March  20  to  E.  H. 
BoUins  &  Sons,  Boston  (see  V.  80,  p.  1193),  have  been  refused 
by  that  firm  and  the  bonds  re-awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  104  82. 

Harrison,  MLIcli.- Bond  Sale.— On  May  15  the  following 
bonds  were  awarded  to  L.  Saviers  &  Co.  at  par  :  $^,000  5% 
street  bonds,  $2,000  Hi  sidewalk  bonds  and  $1,000  5%  city-park 
bonds.  Denomination,  $500.  Date,  June  1, 1905.  Interest, 
semi-annual.    Maturity,  June  1,  1935. 

Harvard  (Neb.)  School  District.— Bonds  Registered.— The 
State  Auditor  has  registered  an  issue  of  $5,000  refunding 
bonds  of  this  district. 

Haveihlll,  Mass. — Bond  Offering.— PropoasAa  will  be  re- 
ceived until  10  A,  M,  June  19,  by  Arthur  T.  Jacobs,  City 
Treasurer,  for  $28,000  3^^  coupon  bonds.  Denomination, 
$1,000.  Date,  April  1. 1905.  Interest,  semi-annually  at  the 
First  National  Bank,  Boston.  Maturity,  $3,000  yeaily  on 
April  1  from  1906  to  1914,  inclusive,  and  $1,000  on  April  1, 
1915.    Accrued  interest  to  be  paid  by  purchaser. 

Healdsbnrg   School  District,  Ca\.—Fojidi    Fief  cZ —This 
district  on  May  29,  by  a  vote  of  187  to  10,  authorized  the  is 
euance  of  $30,000  school- building  bonds. 

Henderson  County  (P.  0.  Henderson),  Ky.— Bond  EUc- 
tfon.— The  propositions  to  issue  $180,r00  road  and  $100,000 
court-house  i%  bonds  (mention  of  which  was  made  in  V.  80, 
p.  1436)  will  be  submitted  to  a  vote  at  the  general  election 
Nov.  7,  1905. 

HennlnsTt  Tenn.— Bonds  Defeated. — The  proposition  to 
issue  $3,500  water  bonds  failed  to  carry  at  the  election  June  3, 
the  vote  being  35  for  and  38  against  the  issu?. 

Hightstown,  N.  J.^Bond  Election.— A.n  election,  it  is 
stated,  will  be  held  Jane  20  to  vote  on  thequsstion  of  issuing 
$80,000  electric-light-piant  bonds. 

Hinckley  Tovrnabip  (P.  0.  Hinoblej)  School  Di->trict, 
Ohio. — Bond  Offering.— Proposala  will  be  received  until  1  p 
M.  to-day  (Jaue  17)  by  A.  A,  McKee,  Clerk  of  Board  of  Ed- 
ucation, for  $5,003  5%  coupon  school  bonds.  Authority, 
Sections  3S91-92-93  and  22b  of  the  R ^vised  Statutes.  Danomi- 
nation,  $500.  Date,  June  17, 1905.  Interest,  March  and  Sept.  at 
the  office  of  Treasurer  of  the  Board  of  Education.  Matuiiry, 
$500  yearly  on  Sept.  1,  from  1906  to  1915,  inclusive.  Purchaser 
to  furnish  blank  bonds  free  of  charge.  Cash  or  check  for 
d%  of  bid  on  some  bank  in  Medina  County  required. 

Hirn  Free  Turnpike  No.  IS,  Tan  Wirt  county.  Ohia.— 
—Bond  Oj^ertngr.— Proposals  will  be  received  until  11  a  m., 
June  31,  at  the  law  office  of  Blachly,  Priddy  &  Kerns,  for 
$2,800  i}4%  coupon  road  improvement  bonds,  Denomina- 
tions, five  bonds  for  $200  f  aoh  and  six  bonds  for  $30  each. 
Authority,  Chap.  7,  Tiile  7  of  Revised  Statutes,  especially  Sec. 
4SC8,  Date,  July  1, 1905.  Interest,  March  and  Sept.,  at  the 
County  Treasurer's  office.  Maturity,  $200  yearly  on  Sept.  1, 
from  1£05  to  1908,  inclusive,  and  $400  on  Sept.  1,  1915;  $300 
yearly  on  Sept.  1  from  1909  to  1914,  inclusive.  Blank  bonds 
to  be  furnished  by  purchaser  free  of  charge.  Certified  chtck 
for  $300,  payatle  to  the  road  commissioners,  required. 

Hoidrege  School  District,  Pbelps  Couoty,  fieb.—Bmd 
O^eringi,  — Proposals  will  be  received  until  8  p.  m.,  July  3,  by 
John  D.  Standr,  Treasurer,  for  $17,000  5,t  coupon  high-school- 
district  bonds.  Denomination,  $1,0C0.  Di^e,  July  1,  1905 
Interest  semi-annually  at  Kounrze  Bros.,  New  York  City. 
Maturity,  Jaly  1,  192f>.  Present  bonded  Indebtedoess,  $2),- 
000;  sinking  fucd,  $9  0  0.     Assessed  valuation,  $373,143, 

Howard  County  (P.  0  K<  konio),  Ind.— Bona  Saie.—  Oii 
June  6  the  $^,800  6j  4-year  (iv^rage)  W.  W.  Hopkins  free- 
gravel-rcsd  bonds  deecribed  in  V.  80,  p.  3233,  were  awarded 
to  J.  F,  Wild  &  Co.,  Indiacapolis,  at  105'356— a  basis  of 
about  4  55?. 

Hnghedtown  Borough  School  District  (P.  0.  Pittston), 
Fa.— Bond  Sale.—Oa  June  1  the  $3,000  b%  10  year  coupon 
school  bonds  described  In  V.  80,  p.  2333,  were  awarded  to 
Katherine  Hoffman  at  par. 

Hugo,  Ind.  Ter.— Bonds  Foied.— This  town,  it  is  stated, 
has  voted  in  favor  of  a  proposition  to  issue  $15,CO0  school- 
building  bonds. 

flutchinsoD,  Kan.- Bond  Election,— It  is  stated  that  an 
election  will  be  held  in  this  cliytovote  on  the  qiestion  of 
issuing  |i6,000  light-plant  bonds. 


Idaho  Springs,  Colo.— Bond  0#eringf.— Proposa's  will  be 
received  until  8  p.  m,,  July  6,  by  Charles  Brandstetler,  ,City 
Clerk,  for  $75,000  5%  coupon  water-works  bonds.  Autho  rity, 
election  held  June  14,  1904;  vote,  58  to  14,  Datioaiinations, 
seventy  bonrts  for  $f>00  each  and  forty  bonds  of  $1,000  each, 
Date,  Sept.  1,  1904.  latflresc,  semi-annually  at  the  office  of 
City  Treasurer,  or  at  Kiunfze  Broa.,  New  York  City.  Ma- 
turity, Sept.  1,  1919,  optional  afer  Sept.  1,  1914.  Certified 
check  for  $1,OCO,  payable  to  the  City  Treasurer,  required. 
The  legality  of  the  securities  has  been  approved  by  Albert  E, 
Greer,  Attorney,  Denver.  Present  bonded  inddbtedness, 
$13,000.  Assessed  valuation,  $335,000;  actual  valuation  (esti- 
mated), $2,500,000. 

Indianapolis  (Ind,)  School  District —Bond  Sale,— On 
June  13  the  $50,000  2}4i  33-year  coupon  bonds  described  in 
V.  80,  p.  1987,  were  awarded  to  J.  F.  Wild  &  Co.,  Indianap- 
olis, at  103*713— a  basis  of  about  3  31»^«.  Following  are  the 
bids: 

J.  F.  WUd  &  Co..  Indlan'lis...f51,856  00  I  R.  L.  Day  &  Co..  Boston 850,890  00 

an.  Bash  ACo..lD(llan'lls...  61,P28  00  I  Newton  Todd,  Indianapolis..  60.840  00 
Marlon  Tr.  Co.,  IndianapollB.  61,317  U  Indiana  Tr.  Co..  Indlan'lis...  60.618  87 
H.  Klejbolte  &  Co..  Cinoln. . .  61,010  00  |  Meyer  &  Kiser.  Indianapolis.  60,l')7  50 

Iionton,  Ohio.— Bond  Safe.— The  highest  bid  received 
June  6  for  the  three  issues  of  5^  20  year  bonds,  aggregating 
$44,5C0,  described  in  V.  80,  p.  1932,  was  that  of  Saasongood  & 
Mayer,  Cincinnati,  at  112-586  and  interest — a  basis  of  about 
4'087^.    Following  are  the  bids : 

ISO.OCO          JIO.OOO          14.500  For  all 

Bon(U.          Bonds.          MotuUi.  the  Bonds. 

Seasoneood  &  Mayer,  Cincinnati..  $33,776  80     Ili.'-^SSeO     $.5.069  37  160,100  77 

Well,  Roth  &  Co.,  Cincinnati  33,42100       11,14!00       5,10700  49,67000 

Prov.  Sav.  Bank  &  Tr.  Co.,  Cincln.    83.4R4  00       11,153  00       5,010  60  4»,727  60 

F.  J.  Harsbal,  Ironton 83,45000       11.160C0       6,017  50  49,617  55 

W.  R.Todd  A  Co.,  Cincinnati 3S,3.0  00       ll.lOJO)       4,9t5  lO  49.?95  00 

Denison,  Prior  &  Co.,  Cleveland iW.l'-B  80 

Hoehler  &  Cummlnps.  Toledo 33,16650       11,C52  60       4,972  50  49,18150 

F.  L.  Fuller  &  Co..  Cleveland 49,17250 

W.J.  Hayes  &  Sons,  Cleveland  ...    32.792  00       10,931  CO       4,920  00  48,643  00 

Now  First  Nat.  Bank,  Columbus 4S,19360 

P.  S.  Brl«S8  &  Co..  Cincinnati 32,445  01       10,80500       4,81500  48,095  00 

UnlinSav.  Bk.  ,&  Tr.  CO..  Cincin..    33,677  60       11.225  00        

CentralTr.  &  Safe  Dep.  Co.,Cln..    .  11,255  00       

Jackson,  Tenn.— Bond  Ordinance.— An  ordinance  has  been 
iotroduced  in  the  City  Council  proviling  for  the  issuance  of 
$150,C00  Commerce  Street  extension  bonds. 

Jackson  Hill  Township,  Ddvidson  County,  N.  C— Bonds 
Defeated, — The  issuance  of  $5,000  bonds  as  a  subscription  to 
the  capital  stock  o!  the  Southbound  Btilway  failed  to  carry 
at  the  election  held  May  9. 

Jefferson  Independent  School  District,  la.— Bond  Offer- 
irjgr,— Proposals  will  be  received  until  2  p.  m.,  June  21,  by  J. 
W.  Fitz,  Secretary  Board  of  Education,  for  $30,000  i^i 
school-building  bonds.  Authority,  Section  2,  Chapter  137, 
Laws  of  19C2.  Dencminaticn,  $5(0.  Date,  July  1,  19G5. 
Interest,  semi-annually  at  Jefferson  or  elewnere,  at  op- 
tion of  purchaser.  Maturity,  July  1,  1915;  subject  to  call 
$5,000  July  1, 1906,  and  $15,C03  July  1,  1910.  Certified  check 
f.  r  $200,  payable  to  Edward  W.  Foy,  Treasurer,  required. 
Bonded  debt,  this  issue.  Assessed  valuation  of  District, 
$448,588.    Actual  valuation,  $1,794,352. 

Jefferson  School  DIstrfci,  S.  C— Bond  Sa/e.— On  June  1 
the  $7,500  school-building  bonds  offered  but  not  sold  on 
Mav  10  (see  V,  80,  p.  1987,)  were  awarded  to  Percival  Brooks 
Coffin  at  100-133  for  5  per  cents. 

Jersey  titj,  N.  J.— Bond  Sale.— Oa  June  4  the  $603,000  i% 
80-year  refunded  assessment,  the  $250,030  ii  80-year  school 
and  the  30,000  4{  80-year  fire-department  bonds  described  in 
V.  80,  p.  1872,  were  awarded  to  John  D.  Everitt  &  Co.  and 
Parson,  L^ach  &  Co.  of  New  York  City  at  lOO-OS.  The  $200,- 
000  4f  hospital  bonds  advertised  to  be  sold  on  the  same  date 
were  not  awarded,  having  been  withdrawn. 

Jordan,  Minn.— Bond  Q^ering.— Proposals  will  be  received 
until  8pm,  June  30,  by  C.  Rodarig,  City  Clerk,  for  $18,000 
refunding  bonds  at  not  exceeding  Q%  interest.  Denomination, 
$1,000.  Date,  July  1,  1905.  Interest,  annual.  Maturity, 
$1,000  yearly  on  July  1  from  1906  to  1923,  inclusive. 

Kansas  City  (Kan)  School  District.- Boji  Z*  Voted  —This 
district  recently  author! z ad  the  issuance  of  $40,COO  bonds  by 
a  vote  of  3,799  to  553. 

Kearny  County  (P.  0.  Lakin),  Kan.— Bord  Issue, — This 
county  hag  turned  over  to  its  creditors  the  $85,000  5%  3)-year 
funding  jaclgment  bonds  described  in  V.  80,  d.  1134, 

Kings  Mountain,  N.  C— Bond  Offering— This  town,  at  an 
election  held  recently,  authorized  tne  issuance  of  $15,000  5% 
coupon  electric-light  bonds.  Proposals  will  be  received  for 
these  botids  until  3  P.  M.,  July  15,  by  J.  C.  Patrick,  Town 
Clerk.  Dsnomlnation,  $530.  Dite,  May  2,1905.  Interest 
eemi  annually  at  Kings  Mountain.  Maturity,  30  years.  Da- 
poelt  of  S'-.OU  required.  Bjuded  debt,  this  issue.  Assessed 
vwlnation,  $>75,00l'. 

Kit'ery,  Me  — i^ond  O^^ ring.— According  to  reports,  the 
Tteasurer  of  this  place  will  rooeiva  bidj  until  13  M,  Jane  80 
for  t8,(0)  SJ^-i  1-18  year  (aerial)  bonds. 

Koochiching  (Town),  Miun  —Bond  Sali  —Oa  Jane  3  the 
$15,000  H  20-year  road  and  bridge  bonds  described  in  V.  80, 
p.  1384,  were  awarded  to  the  Commercial  lavestment  Co., 
Duluth,  at  par.  A  bid  of  $15,025  was  also  received  from 
Welle,  Dickey  &  Co.  of  Minneapolis. 

Lake  City,  Fla.- Bond  Election  Prcposed.— The  city  will 
ask  the  Legislature  for  authority  to  hold  an  election  to  vote 
on  the  question  of  issuing  $135,000  bonds  for  various  pur- 
poses, iL eluding  sewers,  water  electric  plant,  paving,  parks, 
schools,  etc. 

Lainarsh  Di*aiaage  District  (P.  0,  Pekin),  III.— Bonda 
Authorized.— This  district  has  authorized  the  issuance  of 
$60,000  61  coupon  improvement  bonds.  D -nominations, 
$100,  $500  and  $1,000,    Interest  annually  on  July  1  at  the 
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Wm.D.  Perking  &Co.(for5«8)$5,000  00 
C.  H.  Coffin,  Chicago  (for  es)..  6,C61  00 


Ccnnty  Treasurer's  cffiee.     Maturity,    15  years.     Preeeut 
bonded  debt,  excluding  this  issue,  $19,000, 

Laporle,  Ind.— Bond  Sale.— It  is  stated  that  an  issue  of 
40, COO  i%  funding  bonds  was  recently  awarded  to  E.  M.  Camp- 
beJl  &  Co.  of  Indianapolis  for  $40,850. 

Larned  (Kan.)  School  District.— Bond  Election.— TMb  dis- 
trict, it  is  stated,  will  vote  on  tlie  question  of  issuing  |30,000 
school-building  bonds. 

Lexington  Twp.,  Davidson  Coanty,  N.  C— Bonds  Voted.— 
This  township  on  May  9  authorized  the  issuance  of  $126,000 
bonds  as  a  eubscription  to  the  capital  stock  of  the  South 
bound  Railway. 

Lincoln,  Mass.— Temporary  Loan.— The  Town  Treasurer 
has  borrowed  $10,000  from  Loring,  Tolman  &  Tapper  of 
Boston. 

Lincoln  Co.  (Wash.)  Sell.  District  No  84.— Bowd  Sale.— 
On  Juce  10  the  $5,000  gold  coupon  bonds  described  in  V. 
80,  p.  2858,  were  awarded  to  the  State  of  Washington  at  par 
for  4J^  per  cents.    Following  are  the  bids : 

state  of  Washington  (for4«8)|5,000  00 
Mortis  Bros.    &    Christensen 
(forSHs) 5.017  50 

Lisbon,  Ohio.— Bond  Ojfertnflr.— Proposals  will  be  received 
until  12  M.,  June  19,  by  Lodge  Riddle,  Village  Clerk,  for 
|7,000  5%  coupon  refunding  bonds.  Ddnomination,  $500.  In- 
terest annually  at  the  office  of  Village  Treasurer.  Maturity 
as  follows : 

$1,5^0  dated  May  10, 1915.  and  maturintr  In  1917,  1918  and  1919. 
1,000  dated  May  29, 1906,  and  maturing  in  1920  and  1921. 
2,600  dated  July  1, 1905,  and  maturing  In  1922,  1923, 1924,  1925  and  1926. 

5(0  dated  July  30,  19C5,  and  maturing  in  1927. 
1,000  dated  Aug.  16, 19u5,  and  maturing  In  l!i28  and  1929. 

500  dated  Aug.  1,  1905,  and  maturing  in  1930. 

Certified  check  for  lOiJ  of  the  par  value  of  the  bonds  bid 
for,  payable  to  the  Village  Clerk,  required.  Accrued  inter- 
est to  be  paid  by  purchaser. 

Live  Oak,  FJ a.— Bonds  Not  Sold.— The  $36,000  i%  water- 
works bonds  offered  on  May  30  were  not  awarded.  See  V. 
80,  p.  1496. 

LlTonia,  Minn.— Bond  0#er ingr,— Proposals  will  be  re- 
ceived until  10  a.  m.,  June  24,  by  M.  K.  Iliff,  Town  Clerk, 
for  $1,000  fl-10-year  (serial)  road  bonds  at  not  esceeding  Q% 
interest.  Authority,  election  held  May  20,  1905.  Denomina- 
tion, $200. 

London,  Ohio. — Bond  O^crinfir.— Proposals  will  be  received 
by  John  W.  Byers,  Clerk,  for  $56,000  sewer  bonds.  Denomi- 
nation, $1,600.  Date,  June  23,  1905.  Maturity,  $11,200 
yearly  from  March  1,  1906,  to  March  1,  1910,  inclusive. 

Long  Branch,  N.  J.— Bond  Sale.—Oa  June  10  the  $150,000 
i%  30-year  gold  coupon  beach  and  park  bonds  described  in 
V.  80,  p.  2359,  were  awarded  to  W.  E,  Jackson  &  Co.  at 
101 '062  and  accrued  interest.    Following  are  the  bids  : 

W.  E.  Jackson  &  Co 101-062  I  Mrs.  Nate  Balsbury  (for  120,000) . .  Par 

R.  M.  Grant  &  Co.  (for  $50,000).  100-67    | 

Lorain,  Ohio,— Bonds  Authorized.— The  City  Council  on 
May  15  authorized  the  issuance  of  $8, COO  sewer -repair  bonds 

Ludlow,  Ky.— Bonds  Proposed.— The  if  suance  of  $40,000 
4%  20-year  school  bonds  is  being  considered  by  the  City 
Council. 

MoHenry  County  (P.  0.  Towner),  N.  Dak.— Bonds  De 
feated. — The  proposition  to  issue  $30,000.4i^«  20  year  court- 
house bonds  failed  to  carry  at  the  election  held  May  23. 

McKeesport,  Pa.— Bonds  Propoaid.—The  issuance  of  $310,- 
000  bonds  tor  various  improvements  is  being  considered, 

McLennan  Uoanty,  Ten..— Bond  Election.— An  election 
will  be  held  July  18  to  vote  on  the  question  of  issuing  $400,- 
000  4%  highway-improvement  bonds,  to  mature  in  40  years, 
subject  to  call  $50,000  after  five  years  and  $350,000  after  ten 
years. 

Maeon,  Qa,— Bonds  Proposed.— The  issuance  of  $75,000 
street-paving  bonds  is  being  talked  of  in  this  city.  We  are 
advised,  however,  that  it  will  probably  be  a  year  before  these 
bonds  will  be  authorized. 

Macon,  Miss.— Bonds  Fofed. —This  city  on  June  6  voted  to 
issue  $15,000  additional  bonds  for  electric-light  and  water- 
plant  bonds. 

Magee,  Miss.- Bonds  Authorized.— The  Mayor  and  Board 
of  Aldermen  have  decided  to  issue  $1,500  school  bonds.  The 
proceeds  of  the  sale  of  these  bonds,  together  with  insurance 
on  the  old  building  recently  destroyed  by  fire,  will  be  used 
to  erect  a  new  building  for  school  purposes. 

Mahanoy  City  (Pa.)  School  District.— Bonds  Proposed.- 
The  ieenance  of  school  bonds  is  being  considered  by  the 
School  Bard. 

Manchester,  N.  E.— Temporary  Loan.— A.  loan  of  $100,000 
has  been  negotiated  with  P.  E.  j'ennieon  of  New  York  City 
at  dl4i  discount.  Loan  la  dated  Jane  19  and  will  mature 
Dee.  5,  1905. 

Manlstiqae,  Mich.— Bond  Sale.-  On  June  13  the  $125,000 
5i  water- works  atd  sewer  bends  described  in  V.  80,  p.,  2234, 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  for 
$128,512,  Maturity,  S5,0'j0  yearly  on  March  1  from  1908  to 
1983,  inclusive. 

Marietta,  Ind.  Ter.- Bonds  Proposed.— The  iesnance  of 
$15,000  echool  bonds  is  being  considered. 

Marlborough,  MasH.-Bond  Sale.—Oa  June  13  the  $50,000 
4;?  coupon  city-ball  notes  described  in  V.  80,  p.  2417,  were 
awarded  to  Adams  &  Co.,  Boston,  at  104'411— a  basis  of 
about  3'51;r.    Following  are  the  bids  : 

Adams* Co., Boston 104-4111  Estabrook  4  Co.,  Boston 104-I5fl 

Jackson  &  Curtis,  Boston 101-410  |  Merrill,  Oldham  &Co.,  Boston. lOl'lSB 

BlodKet,Merrltt  ACo.,  IJoston.lOf274  I  U.  L.  Day  &  Co.,  Boston 10:V789 

K.  II.  Ko  ...is&Sons,  Bo»ton...lOt  167  I  Blake  Bros.  &  Co.,  Boston 103'64 

Majfleld,  Ky.— Bonds  Proposed.— There  is  talk  of  issuing 
$100, LOO  bonds  for  street  and  sewer  improvements. 


Merna,  Neb.— Bonds  Voted.— At  a  special  election  held 
May  15  a  proposition  to  issue  $7,000  water-works  bonds  car- 
ried by  a  vote  of  56  to  6, 

Middletown  (0.),  Sch.  District.- Boj?ds  Awarded  in  Part, 
—We  are  advised  that  of  the  §20,000  4  percent  school-bnildlng- 
improveraent  bonds,  bids  for  which  were  opsned  on  June  5, 
only  $5,000  were  awarded  to  the  highest  bidders— Seasongood 
&  Mayer  of  Cincinnati.  The  reason  for  reducing  the  amount 
was  that  the  board  had  rejected  the  larger  portion  of  the 
bids  for  the  work  of  the  proposed  improvements  on  the 
South  School  Building,  determining  only  to  carry  out  the 
plumbing  this  season.  A  full  list  of  the  bids  received  for  the 
bonds  was  given  on  page  2417  of  last  week's  Chronicle, 

Midway  Township,  Davidson  County,  N.  C— Bonds  De- 
feated.—This  township  on  May  9  defeated  a  proposition  to 
issue  $5, COO  bonds  as  a  subscription  to  the  capital  stock  of  the 
Southbound  Railway. 

Milford,  Conn  —Bond  Offering.— Q&nfoid  Hawkins,  Town 
Treasurer,  is  offering  for  sale  $18,000  Z}^i  bonds.  Interest, 
semi-annual. 

Jlie  offlxiial  notice  of  this  bond  offering  willbe  foundamong 
the  advertisements  elsewhere  in  this  Department. 

Miuooka  (111.)  School  District.- Bonds  Voted.— This  dis- 
trict on  May  19,  by  a  vote  of  72  to  2,  authorized  the  issuance 
of  bonds  for  the  construction  of  water- works.  Ddtails  of 
Issue  have  not  as  yet  been  definitely  settled. 

Mission  Towushfp,  Shawuee  Coanty,  Kan.— Bonds  De- 
feated.— The  election  May  20  resulted  m  the  defeat  of  the 
proposition  to  Issue  $13,000  bonds  in  aid  of  the  Topeka  Esk- 
ridge  &  Council  Grove  Interurban  RR.  The  vote  was  68 
for  and  107  against  the  question. 

Monroe,  N.  C— Bond  OJferi72gf.— Proposals  will  be  received 
until  12  M,,  July  3,  by  B.  C.  Ashcroft,  City  Clerk  and  Treas- 
urer, for  $20,000  5^  coupon  funding  bonds.  Danomination, 
$100.  Date,  July  1,  1905.  Interest,  annual.  Maturity,  35 
years,  subject  to  call  one-twenty  fifth  yearly  at  option  of 
city.  Total  debt,  including  this  issue,  $65,000.  Assessed 
valuation  1801,  $1,030,000;  estimated  valuation  for  1905, 
$1,250,000. 

Montgomery  County  (P.  0.  Dajton),  0.— Bids.— The  fol- 
lowing bids  were  received  on  June  8  for  the  $51,000  4%  bridge 
bonds  awarded,  as  stated  last  week,  to  the  Third  National 
Bank  of  Dayton  at  100-441  : 

Third  Nat.  Bank,  Dayton  ..  $31,625  OS  1  W.R.Todd  4Co.,Clnfinnatl,$51,033  00 
Dayton  Sav.&  Tr.Co, Dayton.  51,20u  CO  | 

Monticello,  Ga.— Bonds  Voted. — At  an  election  held  May 
30  the  issuance  of  $30,000  electric- light,  water  and  sewer 
bonds  was  authorized  by  a  vote  of  88  to  21. 

Mooaomin,  Assa.  East.— Bond  Sale.—Oa  June  10  the  $38,-., 
500  5*  bonds  described  in  V.  80,  p.  2359,  were  awarded  to  the 
Canadian  Bank  of  Commerce  at  101*039  and  accrued  interest. 
Following  are  the  bids  :  _..,__ 

Canadian  Bank  of  Commerce..  .$38,900 
Wood.Gundy  4  Co.,  Toronto...  38,900 
Ontario  Securities  Co 88,511 

Morgantown,  N.  C. — Bonds  Fofed.— It  is  stated  that  thia 
city  has  voted  to  Issue  $12,000  sewer  bonds. 

Moaltrie,  Gla. — Bonds  Proposed.— It  is  reported  that  this 
city  is  considering  the  issuance  of  $25,000  sewer  bonds. 

Mnnising  (Mich„)  School  District.— Bonds  Defeated.— 
This  district  on  May  15,  by  a  vote  of  33  to  111,  defeated  a 
proposition  to  issue  $25,000  school  building  bonds. 

Newark,  N.  J,— Bond  Sale.-The  Sinking  Fund  Commis- 
sioners have  purchased  $70,000  3}4i  school  bonds  at  103  088. 

Newburg  Heights,  Ohio.— Bonds  Voted.— This  village  re- 
cently voted  to  issua  $4,000  bridge  bonds 

New  Hanover  Coanty,  N.  C— Bonds  Foied.— Semi-official 
returns  of  the  election  he!d  Jane  7  indicate  that  tiae  propo- 
sition to  issue  $50,000  road  beads  carried. 

New  Rochelle,  N.  Y.— Loan  Authorized.— Authority  is 
granted  by  Chapter  471,  Laws  of  1905,  to  borrow  money  for 
street  improvements. 

Newton,  Mass.— Teniporar J/  Loan.— This  city  has  borrowed 
$250,0]0  from  the  Boston  Sale  Deposit  &  Trust  Co.  Loan  is 
In  anticipation  of  the  collection  of  taxes. 

New  Dim,  Minn. — Bond  Election.— An  election  will  be 
held  June  27  to  vote  on  the  qaestlon  of  isauing  $30,000  sewer 
bouds  at  not  exceeding  4%  interest.  Denominations  nbt  less 
than  $1,0.0  and  maturity  not  later  than  July  1.  1925, 

North  Hempstead  (Town).  Nassau  Coanty,  N.  Y.— Bond 
Saie,— On  June  12  the  $20,000  4^  g.ld  town-meetiog-houae 
bonds  described  In  V.  80,  p.  2418,  were  awarded  to  Gtio.  M. 
Hahn,  New  York,  at  102 '63— a  basis  of  about  3'76|. 

North  Lewiahurg  (Pd.)  School  District.— Bonds  De/'eafed. 
—This  district  recently  defeated  a  proposition  to  issue  $7,000 
school  bonds. 

North  Wales,  V&.—Bond  Offerinq. — Proposals  will  be  re- 
ceived until  June  19  by  Irwin  Q,  Lukens,  Clerk  of  CounoIJ, 
for  $12,000  %%t  coupon  street-improvement  jjind  refunding 
bonds,  Dinominatlon,  $100.  Date,  June  1,  1905.  Interest 
semi  annually  at  the  Norrh  Wales  National  Bank.  Maturity, 
June  1,  1935,  subject  to  call  after  six  years.  Securities  are 
exempt  from  all  taxation. 

Norwood,  Ohio.— Bonds  Authorize  i.— The  City  Council 
has  authorized  the  issuance  of  $3,100  McNeill  Avenue  sewer 
bonds. 

Ocean  City,  N.  i.—B<md  Sale.—Oa  June  5  the  $38,000  4i^ 
per  cent  15-year  school  bonds  and  the  $9,000  5  per  cent  3-11- 
year  (serial)  improvement  bonds,  described  in  V.  80,  p.  2360, 
were  awarded  as  follows  :  The  first  issue  to  the  Camden  Fire 


National  Trust  Co $38,5C0 

^melius   Jarvis&Co 88,600 
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Ids,  Assn.  at  100  76  tbe  second  to  the  First  National  Bank, 
Ocean  City,  at  lOO'OU.    Date  of  bonds  June  1 ,  1905. 

OberllD,  Ohio.— Bonds  Authorized.—  Da  May  24  the  Village 
Couccil  authorized  the  issuance  of  |17,000  5%  coupon  debt- 
extension  bonds.  Denominations  sixteen  for  |J,000  each, 
one  for  $200  and  eight  for  |100  each.  Interest,  semi-annually 
at  the  State  Savings  Bank  Co.,  OOerlin.     Maturity,  ten  years 

Oceaa  Park,  V&l.—Bond  Sale. ~0a  Jane  5  $10,000  6%  sewer 
bonds  were  awarded  to  H.  C.  Rogers,  Pasadena,  at  102  63 
Dtncminatione,  $500.  Date,  May  1,  1905.  Maturity,  20 
years. 

Ogdensbar^,  N.  Y.— Bond  O^enng.— Proposals  will  be  re, 
ceived  until  8  p.  m.  June  22  by  R.  J.  Donahue,  City  Treas- 
urer, for  120,000  d}4i  coupon  school  bonds.  Authority- 
Chapter  245,  Laws  of  1905.  Denominations,  |250.  $5C0  and 
$)  ,000.  Date,  May  1,  1905.  Interest,  semi-annually  at  the 
office  of  City  Treaturer.  Maturity,  |2,000  yearly  on  May  1, 
from  1906  to  1915,  inclusive. 

Onawa,  loyr&.— Honda  Voted.— The  election  May  15  re- 
sulted in  a  vote  of  161  to  77  in  favor  of  the  proposition  to 
Issue  $10,000  water-works  bonds. 

Ocmoad  (Neb.)  School  District.— Boncfs  Voted.— It  i«  re- 
ported that  this  district  has  voted  to  iesue  bonds  to  bai!d  an 
addition  to  the  school  home, 

Osnahnrf?,  Ohio.— Bond*  Defeated.— The  proposition  to 
issue  $2,500  6^  village- hall  bonds  failed  to  carry  at  the  elec- 
tion held  in  this  village  on  Mfty  3. 

Ofcwegr,  N.  Y.-  Bond  Offering.— Propoe&ls  will  be  received 
until  12  M,,  June  28,  by  E,  K.  Doyle,  City  Chamberlain,  for 
$200,000  33^  per  cent  registered  water  bonds.  Denomination, 
$1,000,  Date,  April  1,19(5.  Interest  semi-annually  at  the 
United  States  Mortgage  &  Trust  Co.,  N^^w  York  City. 
Maturity,  $10,000  yearly  on  O^t.  1  from  19(5  to  1924,  inclu- 
sive. Certified  check  for  2  per  cent,  pajable  to  the  City 
Chamberlain,  required.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  and 
the  legality  of  the  Issue  approved  by  J.  H.  Caldwell  of  New 
York  City.  These  bonds  were  crigiEally  offered  for  sale  on 
June  1. 

(jttawa,  Oat.— Debeniurcs  Vottd.— This  city  on  May  18,  by 
a  vote  of  1,883  to  1,430,  adopted  a  by-law  to  issue  not  exceed- 
ing $2(0,000  4^  debentures  to  acquire  the  plant  of  the  Con- 
tumers'  Electric  Co.  Securities  are  to  be  dated  June  5,  1905, 
and  will  mature  June  5,  1935.  Interest  semi-annually  at 
the  ( ffice  of  the  City  Treasurer.  The  purchase  price  of  the 
plant  has  not  yet  been  settled,  and  it  is  therefore  impcsaible 
at  this  time  to  say  just  what  oblfgations  of  the  company  the 
city  may  aesume  in  connection  with  the  purchase. 

PainefcTllle,  Ohio.— Bond  Ojferir.g.— Proposals  will  be  re- 
ceived until  13  M.,  July  3,  by  E.  J.  Lynch,  City  Auditor,  for 
$11,500  5^  street-improvement  bonde.  Denomination,  $500. 
Dtite,  April  1,  1905.  Interest  semi-ani-ually  at  the  Paines- 
viile  National  Bank.  Maturity,  $2,500  April  1,  1906;  $1,000 
Oct,  1,  1£08;  $2,000  April  1,  ]907;  $5t0  O^t,  1,  1907;  $2,000 
April  1,  1908;  $500  Oct,  1,  lt08;  $1,010  Aoril  1,  1909;  $500 
Oct.  1,  1909;  $1,000  April  1,  1910,  and  $500  Oct.  1,  1910.  Par- 
chaser  to  pay  accrued  Interest.  Certified  check  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the 
city  of  Painesville,  required.  Bids  to  be  made  on  blanks 
prepared  by  the  City  Auditor. 

Paris  Schot  1  Disiriot,  111.— Bon^is  Eefeatid.—Thla  dis- 
trict has  voted  against  a  proposition  to  issue  $30,CO0  hlgh- 
echool-building  bends. 

Park  (TtXHS)  Independent  School  District.— Bonds  Reg- 
istered.—On  June  1  the  State  Comptroller  registered  $3,5u0 
5%  15-LO-year  (optional)  school-house  bonds  dated  Jan,  1, 1905, 

Pasadena,  i^al.—l  ids.-  Oa  May  18  the  following  bids 
were  received  for  the  1i  1-40-year  (seria')  water  bonds,  series 
"A,"  $627,500;  Series  "B,"  $80,000;  Series  "C,"  $25,000,  and 
Series  "D,"  $lfc8,750. 


Saa  Gabriel  Valley  Bank  (*27,. 

530,  Series  A) Par 

First  National   Banfe,  Pusadeua 

(tlOO.OOO,  Series  A.)' Par 

Wm.    R.   Staats  Co.    «$10O,00O, 

Series  A) 'Par 


J.  W.  Pbelps  (Series  B) $81,228 

Adams-Pblliips  Co.,  Los  Ange- 
les (Series  U)     ..  80.005 

Pasadena  Sav.4Tr.Co.(3erle3  C)  26.000 

J.  \V.  Pbelps  (Series  C) 26,3S6 

Percy  A.  Lane  Co.  (Series  B,  C 
and  D) 805,073 


*  Last  100  maturing. 

As  Stated  in  the  Chronicle  June  3,  the  bid  of  J.  W, 
Phelps  of  101*544  for  Series  "U"  was  acoepte(J,  all  other  bids 
being  rejected. 

Panlsbore,  N.  i,—No  Action  Taken.— We  are  advised  that 
no  action  has  yet  been  taken  looking  towards  the  issuance  of 
tbe  $78,000  improvement  boi-ds  mentioned  in  V,  80,  p.  237. 

Peekskiil,  N.  Y.— Bond  Sale.-  On  June  15  $20,000  H-%5%  30- 
year  water-main  bonds  v  ere  awarded  to  N.  W.  Halsey  & 
Cc,  New  Yoik,  for  |20,043.  Denomination,  $1,000.  Date, 
July  1,  1905,    In^^prest,  semi  annual, 

Peurjn  Sch.  District,  Placer  to.,  Cal.— Bo  d  (ffeiing,— 
Proposals  will  be  receivtd  until  2  P.  M,,  July  1,  by  H.  F. 
Al bee,  Co,  Treasurer,  for  $6,(00  ^%  1-12-year  (serial)  bonds, 
Dduomination,  |500.  Date,  July  1,  1905.  Interest  annually 
at  office  of  County  Treasurer,  Certified  check  for  lOi  of  the 
amount  of  bid,  payable  to  the  Treasurer  of  Placer  County, 
required, 

Plqaa,  Ohio.— Bnd  O^enng.— Proposals  will  be  received 
until  12  M  ,  July  7,  by  Bert  A.  Reed,  City  Auditor,  for  $>65,- 
0'  0  i%  coupon  refunding  water  bonds.  Denomination,  $1,000. 
Date,  Jnly  1,  1905.  Interest  setnl-arnually  at  the  Import- 
ers' &  Traders'  National  Bank,  New  York  City.  Maturity, 
July  1,] 925.  Certified  check  on  a  national  bank  for  55<  of 
amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  t  he  city 
of  Piqua,  required.  Bond<-d  debt,  including  this  Issue,  $535,- 
725.    Asseeted  valuation,  $5,237,572. 


Platte  Center  (Neb.)  School  District,— Sonds  Voted,— 
This  district,  it  is  stated,  has  voted  to  issue  $12,000  school- 
building  bonds, 

Plattsburjr,  N.  Y.—Bondi  "  Votcd-Bcnd  Offering.— Thia 
city  on  June  6,  by  a  vote  of  136  to  80,  authorized  the  issu- 
ance of  $50,000  dl4  per  cent  20-year-re8ervoir  bonds.  Pro- 
posals will  be  received  for  these  bonds  uni^ii  3  p.  si,    June  26. 

Polk  Connty  (P.  0.  Des  Moines),  Iowa.— Bonds  Author- 
ized.—The  Board  of  Supervisors  has  decided  to  issue  $75,000 
4^  bonds  to  pay  overdrafts  on  various  funds. 

Pontiac  Township  School  District,  III.— Bonds  Voted.— 
This  district,  It  is  stated,  has  voted  to  issue  bonds  for  school 
purposes. 

Portage  La  Prairie,  Man.— Dtbinture  Sole.— Oa  June  7 
$10,000  5<S  40- year  bonds  were  awarded  to  Wood,  Gundy  & 
Co,  of  Toronto  at  102  75  and  accrued  interest. 

Port  CliatOD,  Ohio.— Bond  0^e/i«g.— Proposals  will  be 
received  until  12  M,,  July  10,  by  W.  H.  Cleaver,  Village 
Clerk,  for  $3,400  5  per  cent  street-improvement  bonds.  Au- 
thority, Section  1536  381,  Revised  Statutes,  and  Section  io  of 
Municipal  Code.  Dencmination,  $1,000,  except  one  bond  for 
$400.  Date,  Jane  1,  1905.  Interest,  annually.  Maturity, 
one  bond  yearly  on  June  1  from  1907  to  1915,  Inclusive.  All 
bids  to  be  unconditional.  Accrued  Interest  to  be  paid  by 
purchaser.  Certified  check  on  some  bank  in  Port  Clinton 
(or  else  cash)  for  $500,  payable  to  the  Village  Treasurer, 
required. 

Kapld  City,  S.  Dak.— Bo?idj  A'bJ^'oZd.— No  bids  were  re- 
ceived June  5  for  the  $51,000  4%  gold  coupon  refunding 
water  bonds  described  in  V.  80,  p,  3235. 

Eawson  (Ohio)  School  District.— Bonds  Foied,— This  dis- 
trict recently  voted  fo  issue  $15,000  school-house  bonds. 

Kedding,  Cal,— Bonds  Voted,— This  city  on  May  22  voted 
to  issue  $60,000  sewer  and  .|70,000  street-improvement  i% 
gold  bonds. 

Redlands,  Cal.— Dafe  of  Bond  Election.— It  is  stated  that 
the  election  to  vote  on  the  question  of  issuing  $100,000  bonds 
will  be  held  on  June  20. 

Rice  County  (P,  0.  Lyons),  Kan,— Bond  Sale.-Oa  May  1 
|85,CO0  5%  refunding  bonds  were  awarded  to  Kelly  &  Kelly, 
Topeka,  at  par.  Denomination,  $1,000.  Date,  May  1,  1905. 
Interest,  Jan.  and  July.  Maturity,  10  years,  subject  to  call 
part  yearly  after  Jan.  1,  1908. 

St.  Edward  (Ntb.)  School  District.— Bondj  DefeaUd  — 
This  district  recently  defeated  a  proposition  to  issue  $10,(i00 
school  bouse  bonds. 

St.  Johns,  Ore.— Bonds  Foied,— This  city  on  May  22,  by  a 
vote  of  213  to  39,  authorized  tbe  issuance  of  $10,000  bonds  for, 
the  following  purposes : 

f 7,272  bonds  for  city  hall  and  site,  I  $6r0  bonds  for  public  dock. 

],700  bonds  for  lire  apparatus.  I    428  bonds  to  pay  temporary  debt, 

Interest,  6^,     Maturity,  ten  vears. 

St.  Johns  (Ore,)  School  District  No.  2 .- Bond  Election.— 
An  election  will  be  held  June  19  to  vote  on  the  question  of 
Issuing  $10,000  school- building  bonds. 

Saa  Aagnstine  Independent  School  District,  Tex.— Bonds 
Registered,— Oa  Sune  ^  and  10  the  State  Comptroller  regis- 
tered the  following  securities: 

$2,000  b%  5-20year  (optional)  Kchool-bnilding  bonds.    Date.  May  1, 1905. 
»13,000  i%  15-10-year  (optional)  school-building  .bonds .   Date,  May  1,  lt05. 

San  Juan  Co.  Sch.  District  No,  7.  Wath.— i  ids  Rtjeeied,— 
All  bids  received  on  June  3  for  the  $600  eohocl-district  bonds 
were  rejected. 

San  Jnau  County  School  District  No.  16,  Wash.— £  ids 

Bf/ccfed.- All  bids   received   for    the  $1,5(0   schcol-district 
bonds  offered  on  June  3  were  reje^'.^ed. 

Siu  Lais  Obispo  High  School  Dii^trict,  San  Luis  Obispo 
Co.,  Cal.— Bond  Sale.-On.  June  6  $30,000  5^  ll-2C-year 
(serial)  coupon  bonds  were  awarded  to  the  Sen  Lu!s  Sav- 
ings Bat  k,  San  Luis  Obispo,  for  $32,562  50.  Denomination, 
$5t  0.   Interest  annually  at  the  office  of  the  Connty  Treasurer. 

Sau  Marcos,  Texa?,— Bond  Election.~The  City  Council 
has  ordered  an  election  to  vote  on  ihe  question  of  IstulDg 
$5,000  school-improvemeLt  and  $3,000  atreet-improvement 
bondp, 

Santa  Monicp,  Cal.— Bond  Miction  P»q/;ofl(d,— Petitions 
are  being  circulated  asking  that  an  election  be  held  to  vote 
on  the  queatioQ  of  issuing  bonde  frr  eewer  purposes. 

Sauta  Monica  (Cal,)  Sehool  Dittrict.- Bond  Ekction,—lt 
Is  stated  that  an  election  will  be  held  In  this  district  to  vote 
on  the  question  of  iseuing  $80,000  school  bonds, 

Santa  Rosa  (('ai.)  SchO(>l  District —Bond  ^a/e.  — It  is 
sta'ed  that  on  Jnne  6  an  issue  of  $35,000  sahool  bonds  was 
awarded  »o  the  Union  Trust  &  Savings  Bank  of  Santa  Rosa 
for  $36,785 

Sajre,  Pa  —Bond  Election  Pro^oi.d.— This  borough,  it  is 
stated,  will  probably  bold  an  eleccloa  lathe  fall  on  the  ques- 
tion of  issuing  bonds  for  sewer  purpose?. 

Seymour,  ind. -Bond  .S'j/e.-Oa  June  12.  $15,000  4«  city 
building  bonds  were  awarded  to  Rudolph  Ki«vbolte  &  Co., 
CinclnriaM,  at  105-90,  Ddnomlnatlon,  $300.  Date,  May  27, 
1905,     Interest,  seml-anriially.    Miturity,  Nov,  30,  1921, 

Shelby  Co.,  Tenn,  — Bui*.— Following  are  the  bids  received 
June  5  for  the  $1,000,000  i.%  50-year  coupon  court-house  bonds 
awarded,  as  stated  last  week,  to  the  Memphis  Trust  Co.: 

Memphis  Trust  Co  101*03    I  Tenn.  Tr.  Co.  (for  «20<',000) If  1-00 

Merchants'  Trust.  Memphis. ..lOlOJ    |  Union  Tr.  Co.  (for  »10i.00(.) 100-60 

N.  W.  Harris*  Co..  Chic 1(m-25     I  Jno.  Gaston  (for  »10,000) IWOO 

Manhattan  Tr.Co.  (for  fJ00,0O0)102'L0  | 

^htralall,  Texas— Bonds  Voted— Bond  Offerir,g.—Th\a  city 

on  May  ]0,  by  a  vote  of  81  to  28,  authorized  the  issuance  of 

12,000  5%  waterworks  bonds.    Proposals  for  these  bonds 
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will  be  received  until  8  p.  M.,  Jaly  3,  by  R.  R.  Dulin,  Chair- 
man of  Finance  Committee.  Danomination,  $500.  Matnr- 
Ity,  $500  yearly  on  July  1  from  1906  to  1929,  inclasive. 

SilTer  Creek,  Chautanqaa  Conaty,  N.  1.— Bonds  Authov 
ized.—TbiB  place  la  authorized  by  Chapter  197,  Laws  of  19D7, 
to  Issue  $20,000  bonds  to  enlarge  its  water-works  system. 

Spokane,  Wa^h.— Bond  O^ertnflf.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  15,  by  the  Sinking  Fond  Commis- 
sion at  the  oflSce  of  the  City  Comptroller,  for  $450,000  4  per 
cent  gold -coupon  water-works-extension  bonds.  Denomina- 
tion, |1,0C0,  Date,  July  1,  19D5.  Interest,  semi-annually  at 
the  fiscal  agency  of  the  State  o?  Washington  in  New  York 
City.  Maturity  July  1,  1925.  Certified  check  for  2  per  cent 
of  the  amount  of  the  bid  required.  No  offer  accepted  for 
less  than  f 50,000  or  multiple  thereof.  Robert  Fairley  is  City 
Comptroller  and  Secretary  of  the  Sinking  Fand  Commission. 

SpriDgdale  School  District,  Orange  County,  Cal.— Bond 
Sale.— On  June  7  an  issue  of  $3,000  6%  1  10-year  (serial) 
school  bonds  was  awarded  to  the  Adams-Phillips  Co.,  Los 
Angeles,  for  $3,037. 

Springfield,  M.asB.— Temporary  Loan.— This  city  has 
awarded  a  temporary  loan  of  $250,000  to  Jackson  &  Curtis 
of  Boston  at  3-187  discount.  Loan  is  dated  June  8  and  will 
mature  Nov.  8,  1906. 

Springfield,  Ohio.— Bond  I^sue,— The  Sinking  Fand  Com- 
missioners on  June  5  decided  to  accept  an  issue  of  $9,000 
bridge  bonds  recently  authorized  by  the  City  Council. 

Stephen  Indepen<)ent  School  District  No.  1,  Marshall 
County,  MJnu.— iiond  tiale.—Oa  June  8  the  $20,000  regis- 
tered school-building  bonds  described  in  V.  80,  p.  2236,  were 
awarded  to  U.  M.  Stoddard  &  Co.,  Minneapolis,  at  100*50  and 
interest  for  4J^  per  cents.     Following  are  the  bids  : 

tJ.M.8tod<Jard  &Co..Min'll8.+ 120,100  CO  I  Kane  &  Co..  Minneapolis +20,000  00 

I  W.  J.  Hayes  &  Bens,  Cleve...*2O.C00  00 

+  For  4>^percentB.    *  For  5  per  cents. 

Stratfura  UowaJ,  School  District.— Bonds  Voted.— By  a 
vote  of  131  to  42.  this  district  on  May  22  authorized  the 
issuance  of  bonds  for  a  new  school  house. 

Sumter,  S.  C.—Bond  O^ertng.— Proposals  will  be  received 
until  July  5,  by  C.  M.  Hurst,  Secretary  Board  of  Commission- 
ers of  Water  Works,  for  $116  000  A}4  per  cent  20-40  year  (op- 
tional) water  bonds.  Denomination,  $1,000.  Interest,  semi- 
annual. 


Tampa,  Fla.— Bond  Sah.—Oa  June  7  the  $300,000  gold 
street  and  sewer-improvement  and  the  $140,000  gold  park  6% 
20-50year  (optional)  bonds  described  in  V.  80,  p.  2236,  were 
awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  103086. 

Teton  County,  Mont. —Bonds  Voted.— It  is  stated  that  this 
county  on  May  27  voted  to  issue  $40,000  court-house  bonds. 

ThomasTlIle,  Gi.—Bond-i  Defeattd.— The  proposition  to 
incur  an  indebtedness  of  $35,000  for  an  electric  light  and 
power  plant  failed  to  carry  at  the  election  held  June  9. 

Toloca,  (Cal.)  School  D [strict.— Bonds  Fofed.- Itis  stated 
that  this  district  has  voted  to  issue  $6,000  school  bonds. 

Trimble,  Tenn. — Bonds  Voted.— A  special  election  was 
held  in  this  town  on  May  23,  at  which  the  issuance  of  $7,000 
school  bonds  was  authorized. 

Tascaloosa  County  (F,  0.  Tasealoosa),  Ala.— Bonds  Pro- 
posed.—A  a  recent  meeting  of  the  Qranl  Jury,  the  building 
of  a  new  court  house  was  strongly  recommended. 

Two  Birers  (Wash.)  School  Distrfct.- Bond  Sale.— On 
May  8  the  $8,000  Q%  5-10  year  (optional)  school-building 
bonds,  described  in  V.  50,  p.  1758,  were  awarded  to  H.  C. 
Barroll  &  Co.,  Chicago,  for  $8,055.  Dite  of  bonde,  June  1, 
1905. 

Yance  County  (P.  0.  Henderson)  N.  C— Bonds  Voted,— 
This  county,  according  to  reports,  has  voted  to  issue  $20,000 
road  bonds. 

Tandalia  School  District  No.  10,  Audrain  County,  Mo.— 
— Bond  Oj^eriKgr.— Proposals  will  be  received  until  12  m., 
June  28,  by  A.  L.  Branstetter,  Secretary,  for  $20,000  if  5-20- 
year  (optional)  bonds.  Denomination,  ten  bonds  for  $1,000 
each  and  twenty  of  |500  each.    Date,  July  1,  1935 

Ward  County  (P.  0.  Mlnot),  N.  Dak.— Bond  Offiring.— 
Proposals  will  be  received  until  2  p,  m.,  July  5,  by  tne  Board 
of  County  Commissioners,  for  $IE0  000  funding  bonds.  Bids 
are  to  specify  the  lowest  rate  of  interest  at  which  the  bonds 
will  be  taken  at  par.  Certified  check  for  $9,000,  payable  to 
J.  W.  Fabrick,  County  Auditor,  required.  These  bonds  take 
the  place  of  the  $100,000  issue  awarded  several  months  ago 
to  the  Northern  Trust  Co.  of  Fargo  and  which  were  subse- 
quently refused  by  that  institution. 

Warrenton,  Ga, — Eondt  to  be  Issued— Th\B  town,  it  is 
stated,  will  Issue  in  the  near  future  $15,COO  school- building 
bonds. 


NEW  LOANS. 

,000  School  House  Bonds 

and 

$60,000  PavlDg  Bonds 

of  the 

City  of  Atlantic  City,  N.  J. 

The  City  of  Atlantic  Cltywlll  receive  sealed  pro- 
posals for 

$90,000  Gold  Coupon  School  Bonds 

In  denominations  of  f  l.OOO  each,  dated  July  1, 1B05, 
payable  $15,000  on  July  1, 1923,  and  8i6,00Jon  each 
Bubieqnent  July  1,  until  July  1,  1980.  Said  bonds 
are  wliliont  option,  with  interest  at  4  oer  cent  per 
annnm,  payable  semi-annually  at  the  HANOVJKR 
NATIONAL  BANK,  NEW  YORK  CITY. 

Also 

$60,000  Gold  Coupon  Paving  Bonds 

In  denominations  of  $1,000,  dated  Junel,  190P,  ma- 
tnrinK  on  June  1, 1926,  without  option,  with  Interest 
at  4  per  cent,  payable  semUannnally  atihe  HANO- 
VER NATIONAL  BANK.  NEW  yOKK  CITY. 

The  City  Comptroller  wi'l  receive  bids  for  these 
bonds  until  twelve  o'clock  noon  of 

MONDAY,  JUNE  26,  1905, 

Te«erving,  however,  the  right  to  reject  any  or  all 
bids. 

The  leRallty  of  these  bonds  has  been  apprnved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. The  bonds  will  be  engraved  under  the  super 
vision  of  and  certified  as  to  their  genuineness  by 
the  United  States  MortKage  &  Trust  Co.,  of  New 
York. 

Delivery  of  bonds  will  be  made  on  or  about  July  5, 
1905. 

Blank  forms  of  proposal,  eivinK  full  particulars, 
win  be  furnished  on  application  to 

A.  M.  HESTON, 

Comptroller. 


^so,ooo 

Smyth  County,  Virginia, 

Court  UouBe  Bonds. 

Sealed  bids  will  be  received  by  the  undersifrned  up 
to  115  o'clock.  JUNK  26TU,  lfi05.  for  |!50.(i(;0  Court 
Bouse  bonds  to  be  Issued  by  >myth  County.  Va., 
under  the  Keneral  law.  Ilonds  to  bear  V/i%  interest, 
payable  Benil-nnrniHlly  and  to  be  dated  July  1,  1905, 
and  payable  as  foliowg:  tI2,500  at  five  years;  |l2,5t0 
•I  ten  years;  tia..'JO(i  at  fifteen  years;  and  $12,500  at 
twenty  years,  with  prlvllcKo  to  pay  all  at  end  of 
fifteen  years.  Bonds  to  be  in  denominations  of  1600. 
Each  lild  must  be  accnnipunled  by  a  certlfled  check 
for  lil.iioo,  payable  to  Ciialrmnn  Board  Hopervlsors, 
Smyth  County.  Checks  of  iinsncceisful  bidders  to 
be  returned  and  that  of  successful  bidd«'r  to  be  held 
to  secure  payment  of  tionds.  Sinking  fund  provided 
to  pay  bonds  St  matarity.  Hliiht  reserved  to  reject 
any  and  all  bids.  Addrexi*  all  commnnlcatious  to 
B.  y  BUCHANAN, 
O.  II  FDDUK,  CommliBlonere. 
Marlon,  Smyth  Co.,  Va. 


NEW  LOANS. 


City  of  Mt.  Vernon,  N.  Y., 

(Westchester  County) 

REFUNDING   BONDS. 

The  Common  Council  will,  at  the  Lucas  Bnllding, 
Depot  Place,  In  the  City  of  Mount  Vernon,  on  tbe 
20TH  DAY  OF  JUNK,  1905.  at  8  P.  M..  receive 
sealed  proposals  for  the  purcbase  of  fifty  nine  (59) 
Refunding  Bonds  of  said  City  of  Mount  Vernon, 
numberine  consecutively  as  Issued  from  Two  Hun- 
dred and  Twenty  seven  to  Two  Hundred  and  Eichty- 
five  (227  to  285)  both  tnclu-ive,  and  the  said  Fifty- 
nine  (59)  bonds  will  be  sold  to  the  htprhcsi  bidder  at 
a  public  sale  to  be  held  at  eaid  time  and  place 

These  are  a  series  of  bonds  which  are  authorized 
to  be  issued  under  and  pursuant  to  Chapter  114  of 
the  laws  oi  )6<i5. 

Each  bond  will  be  for  the  principal  sum  of  One 
Thousand  ($1,000)  Dollars,  and  will  bear  interest  a', 
the  rate  of  f  jur  per  centum  per  annum,  payable 
semi-annnally  at  the  office  of  the  City  Treasurer 
of  the  City  of  Mount  Vernon.  They  will  be  dated 
June  1st,  1905.  and  payable  as  follows: 

$10,C00  on  the  1st  day  of  June,  19lfl. 

$!0.000ontae  1st  day  of  June,  1917. 

810,<K>0  on  the  Jst  day  of  June.  1918. 

»I0.0  0  on  the  Ist  day  of  June,  1919. 

$19,000  on  the  1st  day  of  June.  1920, 

The  b^nds  will  be  delivered  to  the  purchaser  on  or 
before  the  28th  day  of  June,  19U5. 

Each  proposal  must  be  iiccompanied  by  a  certified 
check  for  tl,<  Oo,  as  securiiy  for  the  performance  of 
such  bid,  and  as  liquldatea  damaees  in  the  evsnt  ot 
the  failure  of  the  successful  Didder  to  accept  and 
pay  for  snid  bonds. 

The  said  Comnaon  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  will  award 
the  bonds  to  the  hinhest  bidders,  unless  the  said 
Conioion  Council  shall  deem  it  to  be  tor  the  Interest 
of  the  City  to  reject  such  bid.  In  which  event  the 
Common  Council  reserves  the  ri(rht  to  accept  the 
bid  or  bids  which  it  deeraM  to  be  to  the  best  inrerest 
of  the  City,  or  to  reject  all  of  said  proposals. 

Bonds  will  beeugrared  under  the  supervision  of 
and  verified  as  to  their  iieruineness  by  the  United 
States  Mortgage  &  Trust  Company,  and  their  le- 
Kallty  approv("d  by  J.  H.  Caldwell,  Ksi).,  ot  New  York 
(>ity,  whose  opinioii  as  to  legality  will  be  lurnlsned 
to  tne  purchaser. 

By  ^'tatute  the  bonds  cannot  be  sold  for  less  than 
parsnd  accrued  lntert-.it. 

Tbls  notice  is  Dub'isbed  pursuant  to  a  resolution 
of  the  Common  Council  of  the  City  of  Mount  Ver- 
non ordering  the  same,  and  bearing  date  the 6th 
day  of  June.  l»i)6. 

Dated  Mt.  Vernon,  N.  Y.,  June  7th,  1905. 


EDWARD  F. 


A.  W.  REYNOLDS. 

City  Clerk. 


BRUSH, 
Mayor. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 
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#^0,000 

SCHOOL  DISTRICT  OF  THE 

Borough  of  Glassport, 

In  the  County  of  Allegheny,  Pa,, 

4%%  TAX  FREE  BONDS. 

Sealed  proposals  wil'  be  received  by  the  under- 
signed until  7:30  P.M.,  MONDAV,  JUNE  19TH, 
1905,  for  the  purchase  ot  $20,000  4'*  per  cent  coupon, 
tax-tree,  bonds  of  theS'h 'Ol  District  of  the  Borough 
of  Glassp 'rt.  In  the  County  of  Allegheny.  Pennsyl- 
vania. Bonds  will  be  dated  July  1, 19"6,  and  mature 
serially  as  follows:  $l,OiO  in  the  yea'-s  1908,  1910, 
1912.  1914,  1016.  1918,  1919,  1921,  IVZii.  1923,  and  $1,000 
in  the  years  '925  to  1934.  both  inclusive. 

Bonds  will  b'*  in  the  denomination  of  $1,000,  with 
semi-annual  Interest  coupons,  and  with  privilege  of 
registration  as  to  principal.  Botb  principal  and 
Interest  payaole  at  the  office  ot  the  United  Stutes 
Mortgage  &  Trust  Company  of  55  Cedar  Street.  New 
York  City,  or  at  the  Glassport  National  Bank,  Glass- 
port.  Pa.,  at  the  option  of  the  purchaser.  Bonds  will 
be  prepared  by  Archibald  W.  Powell,  Esq..  Pitts- 
burgh, Pa.,  will  be  engraved  under  tbe  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  andlheir 
legality  approved  by  John  G.  Johnson,  Esq.,  of 
Philadelphia,  wbose  opinion,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser.  Kach  bid  must 
be  accompanied  by  a  certified  check  on  a  Natiunat 
Bank  or  Trust  Company  for»per  cent  of  the  amount 
of  the  bonds  bid  for,  payable  to  the  School  District 
of  the  Borough  of  Glassport. 

Bids  will  be  opened  at  the  office  of  the  District 
Treasurer,  Bunk  Building.  Glassport.  Pa.  The  right 
is  reserved  to  reject  any  or  all  bids.  For  furtder 
particulars  and  lurm  ot  bid  address  A.W.Powell, 
Esq..  >^ollcitor  for  the  Board,  71  St.  Nicholas  Build- 
ing, Pittsburgh,  Pa. 

Financial  Statement, 

Assessed  Valuation  $2,480,860  00 

Bonded  debt  (Inclnding  this  issue) $76,702S4 

Other  debt None 

Total  debt |75,70J«4 

Cash  on  hand,  a'l  fund $10,4'<9  64 

Due  f rom  Port  Vue  8.  Dlst 7<;O00        11,808  64 

Net  debt $64,492  70 

Value  grounds  and  buildings.. .$50,8';0  00 
Population  In  1906  4,000 


Rudolph  Kleybolte&Co. 

BAKKERS, 

DIALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Int«r«tt  Paid  on  Daily  and  Tim*  Dapotitt 
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Wusbington,  N.  C.—Bond  Sale,— On  Jane  8  this  city 
awarded  to  Danlson,  Prior  &  Co.,  Cleveland,  flS.OOO  H 
electric-light  and  |7,O0O  5%  Bchool  bonds  at  105  073  and 
accrned  interest. 

Watertown,  N.  Y.— Bonds  Authorized.—Thm  city  Is  anthor- 
ized  by  Chapter  466,  Laws  of  1905,  to  borrow  |37,300  for 
various  mnnicinal  purposes. 

Wantoma,  Wis.— Bonds  Voted. — This  place,  it  is  stated, 
has  voted  to  issue  $7,000  bonds  for  the  erection  of  a  gasoline 
lighting  plant. 

Weebawfeen,  N.  J,— Pond  0^er^ngr.— Proposals  will  be  re- 
csived  until  8  p.  m,  June  27,  by  the  Township  Committee, 
for  $70,000  i}i  per  cent  coupon  road-improvement  bords. 
Authority,  Chapter  129,  Laws  of  1905.  Denomination, 
?l,0CO.  Interest,  January  and  July,  in  Weehawken.  Matur- 
ity, |3,C00  yearly  on  Jan.  1,  from  1916  to  1925,  inclusive,  and 
$4,000  yearly  on  Jan.  1,  from  1926  to  1935,  inclusive.  Certi- 
fied check  or  cash  for  $2,000  required  with  bids.  Bonds  will 
be  delivered  on  July  15,  1905,  in  Weehawken.  Thomas  J. 
Carroll  is  Township  Clerk. 

The  offlcial  notice  of  this  bond  offering  toill  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Windham,  Cona.— Bond  Oj/ferinflf.— Proposals  will  be  re- 
ceived until  9am,  June  25,  by  the  Town  Treasurer  at  the 
Selectmen's  office,  WlUimantio,  for  $75,000  H  school  bonds. 
Dmomination,  $1,0D0.  Date,  Jaly  1,  1905.  Maturity,  July  1, 
1930.    Certified  check  for  $500  required. 

Windsor,  Oat.— Bondi  to  Be  O^end.— This  city  is  makinsr 
arrangements  to  Isene  $140,()0u  pavement  debentures  and 
I20.500  debentures  authorized  by  a  by-law  adopted  May  12. 

Winside,  Neb.— Bonds  Foffd— This  place  has  voted  to 
issue  $10,0l0  water-works  bonds. 

Worcester,  Mjiss— Bond  Sa/e.— Oa  June  6  $85,000  SJ^^ 
bonds  were  awarded  to  the  Sinking  Fund  Commissioners  on 
a  basis  of  335  per  cent.    Following  ate  the  prices  : 

130,000  SH%  filter-plant  bonds  at  102-88.    Maturity,  April  1,  19'5. 
16,000  8k%  public  building-department  bonds  at  lui'27.    Maturity,  April  1, 

1915. 
tO.OOO  3>i%  street- pa vmsr  bonds  at  101-27,    Maturity,  April  1. 1916. 


Denominations,  $1,000  and  multiples  thereof.  D  *te,  April  1, 
1905.     Interest,  semi  annual. 

Xenia,  Ohio.— Bond  Sale.— On  June  9  the  $21,000  i^t  cou- 
pon sewer  bonds  describsd  in  V.  80,  p.  2238,  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  102'034  and  accrued  In- 
terest.   Following  are  the  bids  : 


Reasoneood  &  Mayer,  Clnoin.t21.4?7  25 
W.  J.  Hayes*  Hens,  Cleve...  21.417  00 
0n.  8a V. Bk.  &  Tr.  Co.,  Gin. . .  21.881  00 

Well.  Roth  *Co.,  Clnom 21,870  00 

Hayden,  Miller  &  Co.,  Cleve.  21,346  £0 


Third  Nat.  Bank,  Clncln »21.841  00 

noehler4Cummlng8,Toledo.  21,337  60 
ProT.  Say.  B'k&Tr.  Co..  Cln.  21.306  00 
K.  Kleybnite  &  Co.,  Clncln  . . .  21,262  60 
Dayton  Sav  &Tr.Co.,DaytOD.  21.100  00 


Bonds  mature  $1,000  in  1936  and  $2,000  yearly  from  1907  to 
1916,  inclusive. 

Yakima  County  School  District  No.  6,  Wagh— Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.,  July  1,  by  L?9 
Tittle,  County  Treasurer  (P.  O.  North  Yafeima),  for  $1,200 
coupon  1-10- year  (optional)  school- building  bonds,  at  not  ex- 
ceeding 6  p  c.  interest.  Present  debt,  |872.  Assessed  val- 
uation, $90,120.    Actual  valuation,  $180,240. 

Takima  County  (Wash.)  li^chool  District  No.  32.— Bond 
Sale.— Oa  June  3  the  |4,000  10-year  coupon  bonds  described 
in  V.  80,  p  2238,  were  awarded  to  the  State  of  Washington 
at  par  for  43^  per  cents.    Following  are  the  bids  : 


state  Of  Washington +14.000  no 

H.  C.  BarroU  &  Co.,  Chicago..*  4.031  53 


Morris  Bros.  &  Christen  son, 

Portland •$4,01800 

W.  D.  Perkins  &  Co.,  Seattle.*  4,O00  00 


+  For  i]4  per  cents.    •  For  5M  per  cents. 

Takima  Connty  (Wash.)  School  District  No.  M.—Bond 

Sale,— Oa  June  3  the  $4,500  10  aOyear  (optional)  coupon 
bonds  described  in  V.  80,  p.  2238,  wereawaned  to  the  State 
of  Washington  at  par  for  43^  per  cents.  Following  are  the 
btd8  : 

state  of  Washington H4,500  00  | 

H.  C.  Barroll  &  Co.,  Chicago..*  4,635  50 


Morris  Bros.  &  Chrlstensen, 

Portland ♦$l,525  00 

W.  D.  Perkins  &  Co.,  Seattle.*  4,500  00 
♦  For  5H  per  cents.   +  For  4^^  per  cents, 

Yakima  County  School  District  No.  77.  Wash.- Bond 
Offering  —Proposals  will  be  received  until  10:30  A  M.,  July  1, 
bv  Lee  Tittle,  County  Treasurer,  P.  O  Nortb  Yakima,  for 
$700  coupon  5  10-year  (optional)  school- building  bonds  at  not 
exceerting  fij{  interest.  Present  debt,  $111,  Assessed  valua- 
tion, $23,145.    Actual  valuation,  $44,290. 

Yonkers,  N.  Y. — Eondt  Authorized.— Th\B  city  \i  authorized 
to  issue  bridge  bonds  by  Chapter  487,  Laws  of  1905. 


NEW  LOANS. 
#3^0,000 

City  of  Chattanooga,  Tenn., 

4^%  GOLD  BONOS. 

Sealed  bUs  will  be  received  until  noon,  SAT- 
URDAY. JUNK  24,  1905,  for  three  hundred  and 
fifty  $1,000  thirty-year  4)^  per  cent,  semi-annual, 
gold  bonds  of  Chattanooga,  Tenc.  dated  July  i, 
1905,  principal  and  interest  payable  at  National  City 
Bank.  New  York  City.  Two  hundred  aud  seventy 
five  of  said  bonds  will  be  denominated  "School, 
Park.  Street  and  Sewer  Bonds  of  the  City  of  Chatta- 
nooga of  l^-Ob,"  ana  seventy  five  of  said  bonds  will 
be  denominated  "  Highland  Park  Improvement 
Bonds  of  the  City  of  Chattanooga  of  1905,"  and  bids 
shall  be  made  separately  for  the  two  issues,  or  for 
either  of  said  issues,  bui  may  be  enclosed  within  the 
same  civer.  All  proposHls  must  be  accompanied 
by  a  certified  check,  payable  to  the  order  ot  "The 
Mayor  of  Chattanooga."  tor  one  per  cent  of  the 
amount  of  bonds  bid  for,  the  same  to  be  forfeited  If 
the  bidder  fails  to  accept  and  pay  for  bonas  awarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  bonds  at  or  before  18  o'clock  M..  Sat- 
urday, July  1.  The  right  to  reject  any  and  all  bids 
Is  reserved. 

Address  aU  bids  to 

ALEX  W.  CHAM  BLISS, 

Mayor  ot  Chattanooga. 


«is,ooo 

Town  of  Mllford,  Conn., 

3'/4%  BONDS. 

Town  of  Milford,  Conn.,  offers  bonds  for  $18,000, 
bearing  Interest  at  3)4.  per  cent,  payable  seml- 
annnally. 

For  a  safe  investmett  no  better  eecurlly  was  ever 
offered. 

For  further  information  apply  to 

SANFORD  HAWKINS,  Town  Treasurer. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE.  Clff  &  RAILROAD  BONDS. 


T    B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      o'JN*-'^- 

172  Washington  Street, 

CHICAGO,         ■        -        •        ILLS. 

I.18T  ON  APPIilCATION. 


NEW  LOANS. 


Town   of  Weehawken, 

Hudson  Co.,  N.  J., 

Road  Improrement  Bonds. 

$70,000  Road  Improvement  Bonds  under  Chapter 
129,  Laws  of  N.  J.,  for  1905, 

Sealed  proposals  will  be  received  by  the  Township 
Committeeof  the  Township  of  Weebawken,  Hudson 
Co.,  N.  J  ,  on  JUNE  27rH,  1905,  at  eight  o'clock  in 
the  evening,  for  the  purchase  of  the  following  4J^ 
per  cent  setui  annual  coupon  bonds. 

Amount:  t70,t00. 

Purpose:  Imoiovement  of  Road. 

„^      ..      (  $3,000  on  January  1,  In  19'6  to  1P25. 

Maturity:  j  »4_„oo  on  January  1,  In  1920  to  1935. 

Interest:  January  ana  July. 

Denomination:  $1,000. 

Deliverable;  July  15, 19<"5,  at  Weehawken. 

Payable:  principal  and  interest  in  Weebawken. 

Deposit:  a  certltled  check  or  cash  for  $i,0Ji»  with 
bids. 

The  right  is  reserved  to  reject  any  and  all  bids. 
For  furtber  details  see  aiivernsement  in  "Hoboken 
Observer"  pub  tshed  at  Hoboken,  N.  J. 

THOMAS  J.  CaKHOLL.  Township  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

( New  York  Stock  Exchange, 
Members  ^  pijijadelpbia  Stock  Exchange, 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicaqo. 

Members 
New  York  Stock  Exchanse. 

RAILROAD  AND  ROND^ 

STREET  RAILWAY  :=^^^=^^ 


Trowbridge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
Ut  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


BOND   CALLS. 


City  of  Decatur,  Texas. 

Bonds  Called  for  Redemption. 

Call  is  hereby  made  for  Bonds  Nos.  3  to  16,  inclusive, 
of  the  City  of  Decatur  Street  Improvement  Bonds 
of  Decattir,  Texas,  said  bonds  to  be  presented  to  the 
Hanover  National  Bank  of  New  York  City  for  pay- 
ment. Interest  ceases  on  Angust  2d,  1005. 
J.  P.  HAYTER, 

Mayor  City  of  Decatur,  Tex. 
Attest:    R.L.THOMPSON, 

City  Secretary  and  Treas. 

H.  W.  NOBLE  &  COMPANY, 


Land-Title  Bldq,, 
Philadelphia. 


Penobscot  Bldq., 
Detroit. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

EatabllHhed  18S3. 

H.  C.  Speer  &  Company 


First  Nat  Bank  Baildin?,  Chicago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


BONDS  sfSSic  CERTIFICATES 

Handsomely  engraved ;  steel-plate  effect.  Alio, 
the  cheaper  kind,  partly  lltboKraphed  and  partly 
printed  from  type.  100  Certificates,  $3.00  to 
tS&;  the  latter  ecBraved,  with  steel-plate  borders 
— eleeant.    Seal  Press,  tl  50;  better  tlnisbed,  $2. 

iLLBEBT  B.  KINO  &  CO.,  206  Broadway,  N.Y. 
Unkraven  and  Lithoifraphera.       (Telephone.) 
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I       gimst  ^ompKuUs. 


'"'iljl'^'LuT  $9,500,000 

Title  guarantee 
5ndtrust  company 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Hxatnines  &  guarantees  Heal  Estate  Titles. 

Itoatis  Motley  on  Hand  and  Mortgage, 

Furnishes  Mortgages  to  Investors. 

Seceives Deposits  subject  to  checle,  allowing 
Interest, 

Does  all  Trust  Company  business. 


TKUSTEES: 

John  Jacob  Astor,     '        Edsrar  Ii.Marston, 

Edward  T.  Bedford, 

Charles  S.  Brown, 

Julian  T.  Davies, 

William  J.  Easton, 

Charles  B.  ilenderson, 

Benjamin  D.  Hicks, 

John  D.  Hicks, 

WiUiam  M.  Ingrraham, 

AugTistns  D.  JuiUiard, 

Martin  Joost, 

John  S.  Kennedy, 

Woodbnry  Langdon, 

James  D.  Lynch, 

CLARENCE  H.  KELfSEY,  President. 
FRAJSK  BAIIiEY,  Vice-President. 


WUliam  J.  Matheson, 
Charles  Matlack, 
WiUiam  H.  Nichols, 
James  H.  OUphant, 
Bobert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Kichardson, 
ElUui  Boot, 
Sanford  H.  Steele, 
Ellis  D.  Williams, 
Louis  WindmuUer. 


EDWARD   O.  STANLEY,  *i«l  Vice-Prcsidcut. 

Manager  Banking  Department. 

CLINTON  D.  BUKDICK,  3d  Vice-Pres. 

J.  WKAY  CLEVELAND,  Secretary. 

FRANK  L.  SNLFFEN,  I»Igr.  Mfgrs'  Branch. 


l^vu-UTj-uijxrLrjij-Lr-n-nj-Lrirrinf'i~ii~'^"t~i~~-~~  -----  --— i-  — —  —  — --  ------j-. --»»»■»»■■* 

F.  R.FULTON  &  CO., 

Municipal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 

MacDonald,  McCoy  &  Co , 

MUNICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  COSPOBATION 

BONDS 

Bensbt  and  Sold. 

W.  J.   HAYES  8b  SONS, 

OLSVBLAND.  OHIO.    BOSTON.  MASS. 

HIGH  GRADE 
,  INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 


Paid  up  Capital  $200,000.00 


For  Bnalneas  Correapondeneot 

Whether  for  letter  written  with  your  own  hand,  01 
fcy:tUe  typewriter,  are  DNBQUALKD.  Their  qnalltj 
la  Miored  and  they  have  won  blxhest  honori  at  all 
the  rreat  World'a  Falra.  For  hl«h  (trade  wrltlnp 
••pen  of  all  klnda,  for  bond  paperi,  and  for  ledxer 
PAPeri.  Inalat  on  havlnx  them  made  by  the 

WHITINQ  PAPER  COMPANY, 

HOJL.YOHB.  MASH. 

NtwYork.        Philadelphia.        Chlcaeo. 


%xvisi  dP^mp^awies. 


CAPITAL    AND 
SURPLUS, 


!!'  $12,000,000  00. 

TSiEgUlTABLE 


The  modem  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities 5  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

13  Nassau  Street,  Equitable  Building. 


"gixmutiViX. 


OFFICE  OF  the: 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tli,  1905. 

Tlu  Trustees,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  3 1 si  of  December,  ic)04x 

Premiums  on  Marine  Risks  from  let  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  PoUcies  not  marked  off  1st  January,  1904 724,151  84 

Total  Martae  Premiums $3,633,494  92 


Premiums  marked  off  from  Ist  January,  1904,  to  3l8t  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "        less  Taxes 107.14'^  14       3!3<?3074  72 


Losses  paid  during  tlie  year  -whioli  "were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84.094  99 


BeturuB  of  Premiums  and  Expenses,  $405,721  91 


$1,080,082  27 
226,513  19 
863,569  08 


Tlie  Company  has  the  following  Assets,  viz.: 

United  Btates  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  In  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Ems  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12.638,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  wlU  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveutli 
of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  leji;al  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  wiU  be  issued 
on  and  after  Tuesday^  the  aecoud  of  may,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


QOSTAV  AM8TNCK. 
FUANCIS  M.  BACON, 
JOHN  N.  BKACII. 
WILLIAM  B.  BOULTON 
VKHNON  II.  imOWN, 
WALDRON  H.  BROWN, 
JOSKPU  II,  ClIAl'-VlAN, 
GKORGK  C,  CLARK, 
OORNKLIUS  KLDKRT, 
KWALI)  KLKITMANN. 
UKKBKBT  L.  0111003. 


TRUSTEES. 

clement  a.  griscom, 
anson  w.  uard, 
Morris  k.  jesup. 
thkodore  p.  jounson, 
lewis  cass  lkovard, 

FRANCIS  H.  LKtiOETT, 
CHARLES  J).  LKVERICH, 
LEANDER  N.  LOVELL, 
GKORGK  U.  MACY. 
CUARLES  U.  MAKSHALL. 
W.  U.  H.  MOOltK, 


NICHOLAS  F.   PALMEK, 
HKNRY  PARISH. 
FREDERIC    A    PARSONS, 
DALLAS  B.  PRATT, 
GEORGK    VV.    QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.   RIKKR, 
DOUGLAS  ROBINSON, 
GUSTAV  U.  SCHWAB. 
WILLIAM   C.  STURGBS, 


A.  A.  RAVEN,  President. 
CORNEUUS  KLOElii,   Tiee-Pres'l. 
THKO.  P.  JOHNSON,  3d  Tice-  '■'res't. 
JAS.  L.  LIVINGJSrON,  j-d  Vice-tres't. 


Atlantic  mutual  Insurance  Company  8crlp 
ol  All  Vears  Uouubt  and  bold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Bnlldlmg:, 
49.61  WaU  Street,  NEW  lORK 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MATEE, 

nercautlle  Library  BnildlnKi 
CINCINNATI. 


INCLUDING 

Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section (semi-Anmiaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^'^^aSiT^') 

Entered  according  to  Act  of  Confess,  In  the  year  1905,  hy  William  B.  Dana  Compact,  in  tlie  ofHoe  of  Librarian  of  Confcress,  Washington,  T>,  O. 
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^Itje  (j!i;itt:0wxcle. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Adrance 

For  One  Year .1!lO  00 

For  Sis  Months 6  00 

European  subscription  (including  postaee) 13  00 

European  Sub.scrlption  Six  Months  (including  postage) 7  50 

Annual  Suhscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  l  state  and  City  (semi-annually) 

Bailw AY  AND  INDUSTRIAL  (quarterly)  I  STREET  RAILWAY  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

iTwo  Months  (8  tunes) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  26  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OB'FICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WlIiliJAlTI  B.  DANA  COMPANY,  Publltitaers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  ODBce  Box  »58.  NEW    YORK. 


GLUABING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  24,  have 
been  $2,151,269,271,  against  $2,368,141,474  la.st  week  and 
$1,828,343,317  the  corresponding  week  last  year. 


Cleaniiiji—iicini  nt,  oj/  'ielegraph, 
Week  Ending  June  24. 

New  YoriLv 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  fhr  week 


1905. 


8998,883,701 

126,790,173 

104,530,045 

17,186,190 

159,349,013 

47,347,503 

15,127,554 


$1,469,214,238 
298,076,411 


«1.767,290,649 
S83.978,622 


J2,151,2U9,271 


1904. 


J847,29O,O09 
99,956.935 
86,079,008 
17,445,414 
127,383,619 
42  244,256 
11.944.556 


$1.2,32,343  857 

260,863,941 


51,493.20,7,798 
335,135.519 


!fl,828,343.817 


P.  Cent. 


-I- 17-9 
+26-8 
-1-2 1-4 
-1-5 
+25-1 
+12-1 
+26-6 


+19-2 
+  14-3 


-flS-4 
+U-6 


-I-17-7 


The  fuU  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  ui5ual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  17,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  ttie  whole  country  shows  a  gain 
of  25'3  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  9*5  per  cent. 


Week  ending  June  17. 

Clearings  at— 

1005. 

1904. 

Inc.  or 
Dec. 

1903. 

1902. 

New  York  

Philadelphia 

s 

1.444,  •141, Ofifi 

130,1211,902 

4.s,IM)7,4:i7 

23,104,330 

6.2<ll,-.i5() 

5.518.3v>9 

4,460,751 

4.131.b32 

1,658,776 

1.677,934 

1,101,421 

1,137,853 

773,504 
447,H00 
650,468 
400,59t* 
505.170 
235.889 

Is 

1,046.073.908 

105.465.012 

38.15<i,714 

21.470.951 

6.577.246 

4.29fl.Htib 

4.235.857 

2.524.995 

1.600,00<J 

1,194,612 

972,417 

1,031.478 

857,«00 

716.377 

439.400 

881,241 

41{',H45 

l>I(P,'Jl:.' 

205.220 

u 
-|-88-(i 
-  -23-4 
4-25-,s 
4-7C 
-4> 
-i-2a-4 

-f5-3 
-I-63-8 
-1-8-7 

1,872,385,337 

120,35 1,66  J 

51,090,901: 

2^1.006.475 

0.:i',3.ti22 

3.314,559 

3395,301 

2,3M0,803 

1  990.581 

1.454,25'- 

1,095,3S6 

1,069,761' 
845,970 
441.700 

474583 
658.422 
476,8f;4 
202.5.5r, 

* 
1,330,098.007 
114  931  271 

Pittsburgh 

40,077,042 

22,358,443 

5,401,804 

4,122.(>90 

3  472  795 

Buttalo 

Washington 

Albany 

Rochester 

2  415  6.58 

Scrautou 

1  371,963 

Syracu^'e 

-JO-J 
-13  8 
-10  3 

-18-5 

1.281,278 

WiimiDiiton 

1,127,657 

Wilites  Barre 

673,985 

Wbee.ing 

Bintiliamton 

-I-8-0 

+1-9 

-l-43-!^ 

4-9-7 

+i-v. 

+  14V 

831,805 
820  500 

Green  sburjT- •  ..- 

404,522 

Chester 

326,183 

Erie 

Franklin   Pa 

Total  Middle 

1,675,684,002 

1.237.768,614 

-h35-4 

1,492.563.748 

1,430,535  033 

Clearlnqs  at — 


Boston 

Providence 

Hartford 

New  Haven_ 

Sprinefleld 

Worcester 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee  ... 
Indianapolis..., 

Columbus. 

Toledo 

Peoria 

Grand  Rapids., 

Dayton 

Uvansville 

Akron 

SprlDgfleld.  III. 
YouuKStown... 
Kalamazoo..... 

Lexington 

Canton 

Rockford 

Springfield.  O... 
Bloomington  ., 

Oulncy  

Decatur. 

Mansfield 

Jacksonville ... 

Jackson , 

Ann  Arbor 

Fort  Wayne.,., 
South  Bend ... 


Week  ending  June  17 


1905. 


120.758.804 

6,937,400 

28^6,720 

2,00^,223 

1,876,103 

1,658,997 

1,845,933 

739,345 

523,074 

6U6.716 

429,036 


Total  Mid.  Western 


San  Francisco . 
Los  Angeles..., 

Seattle 

Salt  Lake  aty.. 

Portland. 

Spokane 

Tacoma....y.... 

Helena t... 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph... J 

Denver. ...:t 

Des  Mointes 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedai;  Rapids 

Fremont , 

Pueblo 

Total  other  Wesfrn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Gal  vest  on 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth..  

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston ; 

Macon 

Chattanooca 

Jacksonville 

Oohimbus,  Ga 

Mobile  

Total  Southern 

Total  ail 

Outside  New  York.. 

Cakada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. , 

(Quebec 

\ anrouver 

Hamiitr.n..., 

8t.  .iohn ^ 

London 

Victonn 

Totcxl  Canada...  ... 


140,210,417 
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CHANGE    OF    TIME    OF    ISSUE    OF 
CEBONICLE    INDEX. 

The  index  to  Volume  80  of  the  Cheonicle — which 
Tolume  ends  to-day — will  be  mailed  with  the  issue  of 
July  1st.  Heretofore  the  index  has  been  made  a  part 
of  the  last  number  of  each  six  months.  But  with  our 
increasing  subscription  list  and  enlarged  weekly  publica- 
tion, the  work  of  getting  out  the  index  concurrently 
with  the  final  issue  of  a  volume  has  served  to  materially 
delay  the  hour  of  going  to  press,  and  to  increase  the 
opportunity  for  error  in  its  preparation.  This  plan  will 
be  followed  hereafter,  the  index  being  issued  as  a  sepa- 
rate pamphlet,  for  convenience  in  binding. 


STREET  RAILWAY  SECTION. 

A  new  number  of  our  Street  Eailwat  Section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.  The 
editorial  discussions  in  the  same  embrace  the  following 
topics — 

FARES  ON  INTERURBAX  ROADS. 

BRITISH   TRAMWAY  DEVELOPMENT. 


TEE   FINANCIAL    SITUATION. 

.  The  opening  of  an  extra  session  of  our  State  Legisla- 
ture is  an  event  of  the  week.  This  has  been  made 
necessary  by  reason  of  the  fact  that  Warren  B.  Hooker, 
one  of  the  Justices  of  the  Supreme  Court  of  the  State, 
having  requested  a  legislative  inquiry  as  to  his  conduct, 
and  the  Assembly  having  unanimously  voted  that  pro- 
ceedings be  taken  for  his  removal,  and  the  Legislature 
having  adjourned  leaving  the  said  matter  in  abeyance, 
the  Governor  convened  this  extraordinary  session  to  con- 
sider the  conduct  of  said  Justice  and  the  question  of 
his  removal.  The  public  has  taken  but  compara- 
tively little  interest  in  this  feature  of  the  extraor- 
dinary session,  but  more  in  the  other  matters  which 
were  left  without  final  action  at  the  regular 
session  of  the  Legislature,  and  which  many  desire  should 
be  settled  now.  One  of  these  is  the  removal  of  the 
tax  on  savings  banks'  deposits.  Eecent  utterances  have 
shown  that  there  are  wide  diflerences  of  view  even 
among  members  of  the  State  Association  of  Savings 
Banks  as  to  the  wisdom  of  a  repeal.  Among  these,  Mr. 
William  H.  S.  Wood  of  the  Bowery  Savings  Bank, 
which  has  deposits  of  over  $90,000,000,  seems  to  think 
repeal  very  necessary;  that  unless  it  is  eflected  dividends 
will  have  to  be  reduced.  Mr.  Charles  E.  Sprague  of 
the  Union  Dime  Savings  institution,  which  has  deposits 
of  over  $25,000,000,  considers  the  question  a  very  delicate 
one,  regarding  which  he  did  not  care  to  make  a  state- 
ment. 

On  the  other  hand,  Mr.  John  Harsen  Ehoades,  of  the 
Greenwich  Savings  Bank,  has  stated  that  he  is  opposed 
to  repeal.  He  thinks,  if  abolished,  it  would  invite  a 
tax  on  savings  bank  deposits;  it  is  better  to  let  the  affair 
remain  as  it  is  than  to  disturb  it  and  fare  worse.  Fur- 
thermore, he  says,  it  is  not  correct  to  maintain  that  unless 
the  tax  is  repealed  the  dividend  rate  of  savings  banks 
must  be  decreased  half  of  1  per  cent.  He  illustrates  his 
position  by  taking  his  own  bank.  "The  tax,"  ho  says, 
on  our  surplus  would  amount  to  only  $35,000  a  year, 
whereas  one-half  of  1  per  cent  on  deposits  (about  $50,- 
000,000)  would  be  $250,000.  If  we  cut  our  rate  half  of 
1  per  cent  to  meet  the  surplus  tax,  what  would  we  do 
with  the   other   $215,000  %      If  we   can   pay    the    tax 


now  and  keep  up  a  4-per-cent  rate,  how 
could  we  justify  cutting  off"  dividends  of  $250,000 
to  pay  a  $35,000  tax  ?  The  Bowery  Bank's  surplus  is 
about  $10,000,000,  on  which  it  pays  a  tax  of  $100,000. 
Its  deposits  are  more  than  $90,000,000.  A  reduction  of 
one-half  of  1  per  cent  in  dividend  would  mean  $150,000. 
Can  any  one  justify  cutting  off  half  a  million  to  meet 
one-fifth  of  that  sum?  The  same  thing  holds  good 
throughout  the  State.  The  tax  paid  by  the  savings 
banks  of  Kew  York  amounts  to  about  $600,000,  whil« 
they  carry  deposits  of  nearly  $700,000,000,  on  which  a 
cut  of  one-half  of  1  per  cent  in  dividends  would  mean 
$3,500,000."  These  facts,  clearly,  do  not  indicate  that 
the  tax  is  a  very  heavy  burden. 


Another  matter  for  the  consideration  of  which  at  this 
extraordinary  session  there  has  bi'en  a  loud  call,  is  the 
Equitable  Life  Assurance  Society  affair.  It  was  a  fortu- 
nate escape  that  the  State  has  thus  far  been  saved  from 
getting  itself  involved  in  that  entanglement.  None  of 
the  investigators,  and  we  have  had  made  public  this  week 
the  report  of  the  latest — Mr.  Hendricks — has  found  any- 
thing rotten  about  the  company.  It  is  stated  by  them  all 
to  be  unquestionably  solvent.  There  is  no  charge  that 
the  management  has  not  been  highly  profitable  for  the 
institution,  and  even  when  its  career  of  progress  was  in 
large  measure  stopped  by  internal  fighting  and  external 
probing,  its  momentum  along  the  lines  of  its  established 
progress  was  so  decided  that  all  the  pulling  and  hauling  it 
has  suffered  from  has  failed  to  wholly  arrest  its  profitable 
course.  Certainly  every  word  of  that  is  true.  What 
then  is  the  complaint? 

Foremost  of  all,  that  directors  and  officers  have  made 
money  out  of  the  concern.  If  that  can  be  proved  to 
have  been  done,  and  in  such  a  way  or  in  such  an  amount 
as  to  be  unlawful,  those  who  have  done  it  should  be  made 
to  return  what  has  been  taken  and  suffer  for  having  taken 
it;  but  there  is  nothing  in  that  condition  that  justifies  the 
attack  on  or  impairment  of  the  Life  Company's  business. 
Moreover,  it  is  claimed  that  Mr.  Hyde  has  engaged  in 
many  foolish,  unwise  and  even  disgraceful  acts,  chiefly, 
however,  personal  to  himself.  We  have  no  acquaintance 
with  him  of  any  kind,  and  obviously  have  no  sympathy 
with  the  kind  of  life  he  is  claimed  to  have  led.  Bat 
granting  that  everything  bad  that  has  been  said  of  him 
is  true,  how  does  that  justify  the  taking  from 
him  or  forbidding  him  the  use  of  his  stock  in 
any  legitimate  way  %  It  had  its  origin  in  a  requirement 
of  the  statute  under  which  the  association  was  organized 
and  it  is  an  asset  to-day  as  defendable,  we  niAy  assume 
until  the  contrary  is  proved,  as  any  security  held  by  any 
other  investor.  And  yet  the  Governor,  the  Attorney- 
General  and  the  District  Attorney  are  being  pleaded  with 
— having  even  given  a  half  promise — to  move  the  ma- 
chinery of  their  offices  so  as  to  virtually  make  things 
lively  for  every  person  connected  with  the  institution. 
What  we  ask  for  then — and  it  is  in  behalf  of  the  policy- 
holders and  in  behalf  of  the  life  insurance  business  of 
the  city — is  that  the  Association  be  given  a  chance  to 
recover  itself  under  the  new  management  now  in  control; 
and  after  that  has  been  done,  whosoever  can  be  found 
to  have  been  stealing,  let  him  be  prosecuti'd  under  the 
statutes  already  in  force. 

Peace  negotiations  between  Japan  and  Russia  are 
claimed  to  be  progressing  favorably,  while  Franco  and 
Germany  by  belligerent  woids  are  giving  new  cause  for 
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anxiety  to  the  large  body  of  peace-loving  citizens.  As  to 
Japan  and  'Eussia,  the  burning  question  is  whether  an- 
other battle  must  be  fought  out,  attended  with  all  the 
horrors  of  war,  before  the  establishment  of  peace  can  be 
reached,  and,  if  so,  whether  its  results  will  make  for  or 
against  a  permanent  settlement.  An  encouraging 
word  may  and  should  be  said  with  regard  tg  Rus- 
sia, and  that  is,  it  seems  to  be  leaning  towards  a 
better  and  higher  civilization,  if  we  may  accept  the  trend 
of  recent  dispatches  from  St.  Petersburg  as  evidence 
of  the  course  of  thought  and  intention  among  the  ruling 
powers.  A  dispatch  this  week  with  reference  to  the 
details  of  the  provisions  which  will  go  to  make  up  the 
character  of  the  popular  assembly  now  in  process  of 
being  organized  certainly  is  very  encouraging.  Says  the 
"Kovoe  Vremya"  of  June  22,  it  is  announced  defi- 
nitely that  the  powers  of  the  new  popular  assembly 
which  will  be  composed  of  five  hundred  members  elected 
for  five  years  will  be  co-equal  with  those  of  the  Council 
of  the  Empire,  and  that  all  legislation  to  become  law  must 
pass  both  houses  and  receive  the  Emperor's  approval. 
Other  features  given  agree  with  the  information  already 
cabled  to  the  Associated  Press.  Representatives  of 
the  press  will  be  admitted  to  the  Assembly,  but  re- 
ports must  be  censored  before  publication.  In  addition 
there  will  be  a  regular  official  publication  of  the  proceed- 
ings like  the  "Congressional  Record."  If  such  a  body 
can  be  put  into  existence  and  hold  guard  over  the  purse- 
strings  of  the  empire  so  as  to  be  able  to  retain  its  free- 
dom, the  newly  created  Russia  will  indeed  be  a  power 
for  good. 

We  suppose  Pittsburgh  and  Allegheny  will   be  disap- 
pointed by  the   injunction  which  will   probably  delay  to 
another  year  their  union.     Ko  two  cities  are  more  nearly 
one  by  situation  and  natural   conditions  than  they  are. 
Yet,  if  public   sentiment   strongly   favors  the   proposal, 
the  injunction,  as  we  have  intimated,  is  only  a  postpone- 
ment,   for    the    decision    is    based    on   a   defect    that 
can    be    cured      by      another     Legislature;     that    is, 
on    the  fact  that    the    merger-enabling  Act    is  special 
legislation.     There  is   a   further   source  of  consolation 
which  the  citizens   of  Xew  York   could  suggest  to  their 
disappointed  neighbors,  which  is,  that  union  is   not  an 
unmixed  good.     What  we  mean  is  that  it  most  certainly 
would  not  be  followed  by  the  decreased  taxation  which  is 
generally  promised  in  such  cases,  but,  so  far  as  we  have 
heard,  never  comes  to  pass.  It  makes  the  securmg  of  public 
utilities  more  easy  of  accomplishment.  Having,  however, 
done     that,    the     good     people     are    not    more    slow 
but  more  ready  to  borrow  if  need  be  the  money  to  carry 
them  out.     At  this  centre  the   new  authorities,  after  we 
had  assumed  the  honor  of  several  millions  of  additional 
population,  first  raised  our  assessments  on  real  estate  (which 
previously  had  been  carried  at  two-thirds   value)  to  par. 
Thereafter  the  bond  issues  for  new  work  quickly  became 
as  much  larger  as  the   increased   assessments  permitted. 
Next,   the    Legislature    took    off    the    State    tax   and 
substituted    special    taxes,   the   most    of    the    revenue 
from   which   came   out  of  New  York,   but  only  a  very 
small  fraction  of  that  revenue  was  allotted  to  Xew  York, 
the  greater  amount  being  distributed  thr  ough  the  country 
districts.     So  it  goes.     We  have  the  glory  of  a  Greater 
New  York  and  the  adornment  of  a   bigger   bond  issue 
and  higher  taxes.     We  judge,  however,  that  our  people 
like  the  exchange. 


An  interesting  feature  of  the  week  was  a  fall  of  one 
centime  in  exchange  at  Paris  on  London  and  the  inter-' 
ception  by  French  bankers  of  a  considerable  amount  of. 
gold  which  was  consigned  to  London.  This  movement' 
of  French  exchange  was  at  first  attributed  to  efforts  to 
accumulate  gold  in  view  of  possible  derangement  result-' 
ing  from  the  Moroccan  incident.  Later,  however,  the  ex- 
planation was  made  that  Paris  was  drawing  gold  from 
London,  through  sales  of  exchange  on  that  centre,  for 
the  purpose  of  remitting  the  metal  to  Rome,  the  premium 
at  Paris  on  Italian  exchange  encouraging  such  move- 
ment. Bankers  here  who  are  familiar  with  the  situation 
do  not  regard  it  as  probable  that  this  gold  movement 
will  be  important,  for  the  metal  is  probably  required  for 
the  settlement  of  balances  which  will  soon  be  adjusted. 
Incidentally  it  is  stated  that  Italy's  financial  conditions 
are  very  encouraging.  Large  amounts  of  money,  said 
to  be  $40,000,000  annually,  are  expended  in  that  country 
by  tourists  and  an  equally  large  sum  is  remitted  hence  by 
Italian  immigrants  who  have  settled  in  the  United  StatesJ 
The  adjustment  of  exchange  balances  is  effected  through; 
Paris,  and  therefore  it  is  only  when  they  are  exceptionally 
heavy,  as  is  the  case  now,  that  they  attract  attention. 


Two  dividend  announcements  have  attracted  atten-' 
tion  this  week — one  the  increase  in  the  semi-arinual 
distribution  on  Reading  Company  common  stock,  and 
the  other  the  declaration  of  a  second  dividend  on 
New  York  Ontario  &  Western  Railway  stock.  The 
Reading  Company  made  its  first  payment  on  the  com- 
mon shares  in  February  of  the  present  year,  the  amount 
then  being  1^  per  cent.  Now  the  dividend  has  been 
increased  to  2  per  cent,  placing  the  common  shares  on  a 
4  per  cent  basis.  Step  by  step  the  Reading  Company 
has  been  rising  to  a  higher  basis.  It  is  considerably  less 
than  ten  years  since  the  property  was  reorganized,  and 
it  may  be  recalled  that  it  was  only  last  September 
that  the  voting  trust  in  the  shares  was  terminated, 
though  dividends  on  the  first  preferred  stock  have  been' 
paid  since  1900  and  dividends  on  the  second  preferred 
stock  were  begun  in  1903.  The  placing  of  the  common 
shares,  however,  on  a  dividend  basis  is  the  most  import-- 
ant  act  of  all,  since  the  amount  of  the  common  out-^ 
standing  is  equal  to  the  total  of  the  first  preferred  and 
second  preferred  shares  combined,  being  $70,000,000j 
With  the  inauguration,  therefore,  of  4  per  cent  dividends' 
on  these  common  shares,  the  Reading  Company  iS' 
now  paying  4  per  cent  on  the  whole  $140,000,-; 
000  of  its  stock  of  all  classes.  The  rejuvenation 
and  transformation  which  the  property  has  underJ 
gone  since  the  foreclosure  of  the  constituent  com^ 
panics  in  1896  constitutes  one  of  the  marvelous  de-: 
velopments  which  have  occurred  in  the  railroad  world  in 
recent  years.  Possibly  some  will  make  the  mistake  of 
thinking  that  the  improvement  in  its  affairs  is  ascribable 
entirely  to  the  better  handling  and  the  better  control  ex- 
ercised over  the  anthracite  coal  trade.  That  has  cer- 
tainly been  a  factor  in  its  advance  and  prosperity.  But 
it  has  really  been  only  one  element  in  its  situation.  The 
truth  is,  there  has  been  a  general  all-around  develop-^ 
ment.  A  considerable  traffic  in  bituminous  coal  has' 
been  built  up,  the  general  merchandise  traffic  has  been] 
developed  in  all  directions,  and  the  passenger  traffic  has  ■ 
not  been  neglected.  At  the  same  time,  economies  in, 
operation  and  increased  efficiency  m  management 
have  been  attained,  thereby  decreasing  the  cost  of  the_ 
work  per  unit  of  transportation  service  rendered. 
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The  income  sta.  jments   of  the   company  make  it  evi- 
dent  tbat  4  per  cent  diridends  on   the  common  stock  are 
well  witliin  the  company's   ability   to   pay  and  to  main- 
tain.    For   the   fiscal   year   ending   June  30  1904  the 
annual  report  showed  a   surplus   above  fixed  charges  in 
amount  of   $7,757,538   after   making   contributions    of 
nearly    83,000,000   for   improvements   and   new   work. 
Allowing  $2,800,000  for  the  4  per  cent  dividends  on  the 
fiist  and  second   preferred   shares   and  $475,000  as  the 
contribution  required  towards  the  general  mortgage  sink- 
ing fund,  there  was  left  over   $4,400,000,  equal  to  more 
thin  6  per  cent   on   the   $70,000,000  of  common  stock. 
Furthermore,  in  the  current  fiscal  year  results  have  been 
still  better.     The  figures  are  available  only  as  yet  for  the 
teu  months  to  April  30,  but   for   these  ten  months  there 
■was  a   surplus   above   charges  in  1904-5  of  $8,506,873 
against  a  surplus  of   only    $6,200,912  in  the  correspond- 
ing  ten  months  of  1903-4— a  difference  in  favor  of  1904-5 
cf  over  21  million    dollars.     The   showing,  therefore,  for 
the  year  which  ends  on  June  30  1905  is  certain  to  be  ex- 
tremely iciv'orable. 
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Treasury,  of  $794,000,  and  the  receipt,  through  Seattle' 
Assay  Office  checks,  of  $470,000  Klondike  gold,  and  a 
large  interior  movement  of  currency  to  this  center. 


In  the  case  of  the  Xew  York  Ontario  &   Western,  we 
have  of  course  no  such  abundant  surplus  to   deal  with. 
This  is  a  small  property,  which  under  energetic  manage- 
ment has  been  raised  to  a  position  of  considerable  advan- 
tage, but  control  of  which  is  now  held  in  new  hands, 
ownership  being  lodged  in  the  Xew  York  Xew  Haven  & 
Hartford  Eailroad.     Under  the   old  control  it  was  the 
policy  to  put  the  yearly  surplus  back  into  the  property, 
but   the  situation   has  in  many  respects  changed,  apart 
from  the  advent  of  a  new  ownership.    The  circumstaiices 
under  which  the  3  per  cent  dividend  on  Ontario  &  West- 
ern stock  was  paid  in  January  1905  are  well  known,  that 
act   vesting    in   the    shareholders    the    right    to    elect 
the      entire     board     of     directors     where     previously 
eight     of    the    thirteen    directors     had     been     chosen 
by     trustees.       By     the      same     arrangement      provi- 
sion   was    made    for    the    company's   financial    needs, 
immediate  and  prospective,  thus  giving  the  management 
a  free  hand  in  the  distribution  of  surplus   earnings.     At 
the  same  time  we  may  presume  that  the  Xew  York  Xew 
Haven  &  Hartford  officials  are  not  averse   to    obtaining 
some  return  on  their  investment  in  the   property.     The 
amount  of  the  common  stock  is   somewhat   in   excess  of 
$58,000,000,  and  the  IJ  per  cent  dividend  just  declared 
on  the  same  will  therefore  call  for  $870,000.     The  sur- 
plus on  the  operations  of  1903-4  was  just  about   equal  to 
this  requirement,  having  been  reported  as  $886,828.     In 
fch^  current  fiscal  year  these   results   have   beea   further 
improved  upon,  however,  the  return  for   the   ten  months 
to  April  30  showing  a  surplus  for  this   period   in  1904-5 
of  $963,048,  against   a  surplus  in  the  corresponding  ten 
months  of  1903-4  of  $630,952,  a  gain  of  $332,090. 


These  accuramulations  of  money  at  this  centre  are  pre-, 
paratory  to  the  disbursements  of  July  interest  and   divi- 
dends; as  a  consequence,  and  because  of  the   lighter  in- 
quiry for  speculation,  money  on  call,  representing  bank- 
ers' balances,  was  easier  this   week,  and  loans   on   the 
Stock  Exchange  were  at  2^  per  cent  and  at  2  per  cent^ 
averaging  about  2^  per  cent ;  banks  and  trust  companies 
quoted  2J  per  cent  as  the  minimum.     On  Monday  loans 
were  at  2J  per  cent  and  at  2  per  cent,  with  the  bulk   of 
the   business   at  2^  per  cent.     On  Tuesday  transactions 
were  at  2|  per  cent  and  at  2  per  cent,  with  the  majority 
at  21  per  cent.     On  Wednesday  and  on  Thursday  loans 
were  at  2^  per  cent  and  at  2  per  cent,  with  the   bulk  of 
the  business  at  2  per  cent.     On  Friday  transactions  were 
at  2^  per  cent  and  at  2  per  cent,  with  the   majority    at 
21  per  cent.     Early  in  the  week  there  was  a  firmer  tone 
for   time   loans,    owing   to    lighter    domestic   offerings, 
some  of  the  lenders  being  indisposed  to  make   contracts 
for  periods  extending  to  or  beyond  those  when  money 
is  usually  most  active.  The  quotations  then  recorded,  es- 
pecially for   the   shorter  dates,  were,   however,   merely 
nominal.    J^ater  in  the  week  offerings  were  more  liberal, 
and,  influenced  by  those  by  foreign  bankers,  there  was  an 
easier  tone  to  the   market.     Eates  on  good  mixed  Stock 
Exchange   collateral  were  3  per  cent  for  sixty  to  ninety 
days,  3|  per  cent  for  four,  3J  for  five  to  six  and   3f ®4 
per  cent  for  seven  to  eight   months ;    the   business  was 
chiefly  in  contracts   extending  from  three  months  to  and 
beyond  the  end  of  the  year.     The  supply  of  commercial 
paper  was  limited  while  the  demand  was  good.     Mer- 
chants generally  appear  to  be  well  supplied  with  funds, 
the  result  of  prompt  collections,  and  it  is  asserted  that 
the  majority  will  close  the  half-year  with  a  smaller  vol- 
ume of  outstanding  obligations  than  ever  before.     Quo- 
tations are3^®4  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  3|®4i  per  cent  for  prime  and  4J'S)5  per 
cent  for  good  four  to  six  months  single  names. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  easier  at 
London  and  in  Germany  and  steady  at  Paris. 

Last  week's  statement  of  the  Xew  York  Associated 
Banks  showed,  as  the  most  important  features  an  increase 
of  $15,340,000  in  loans,  four  of  the  institutions  largely 
contributing  thereto;  an  increase  of  $1,495,000  in  cash; 
a  gain  of  $10,452,000  in  deposits  and  a  decrease  of  $2,- 
018,000  in  surplus  reserve,  to  $7,209,500.  This  week's 
bank  statement  should  rcllcct,  among  other  items,  the 
transfer  hither  from    San    Fraucisco,  through   the  Sub- 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2J  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  l^^l  15-16  per 
cent.  The  open  market  rate  at  Paris  is  If  per  cent  and 
at  Berlin  and  Frankfort  it  is  2J  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £743,255  bullion  during  the  week  and  held  £38,- 
860,916  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  imports  of 
£44,000  (of  which  £20,000  from  Australia  and  £24,000 
bought  in  the  open  market)  and  to  receipts  of  £690,000 
net  from  the  interior  of  Great  Britain. 

Though  there  was  a  firmer  tone  for  foreign  exchange 
on  Monday,  in  consequence  of  a  good  demand  for  remit- 
tance by  the  following  day's  steamer,  the  market  grew 
easier  thereafter  because  of  a  lighter  inquiry  and  a  better 
supply,  chiefly  of  finance  bills  and  those  drawn  agamst 
securities  bought  for  European  account;  the  tendency 
was  downward  to  the  close  of  the  week.  Thougli  the 
outstanding  volume  of  finance  bills  is  large,  and  esti- 
mated by  leading  bankers  at  not  fiir  from  $75,000,000, 
there  appears  to  be  little  hesitation  in  drawing  them,  for 
it  is  expected  that  cover  therefor  will  be  readily  obtained 
at  maturity,  when  exchange  will  probably  below  as  the 


June  24, 1905.] 


THE  CHRONICLE. 


2595 


result  of  the  season's  exports  of  cotton  and  grain.     The 
proceeds   of  the   drafts   can   now   be  loaned   for   three 
months  at  3  per  cent,  and  if  the  bills  can   be  renewed  or 
extended  ninety  days  hence,  until   the  end   of  the  year, 
more  advantageous  loans  can  be  effected.     Some   bank- 
ers are  now  negotiating  for   sight   drafts  with   Avhich  to 
cover  finance  bills   that  will   mature   in  September    and 
October,  and  they  report  that  such,  bills  are    liberally  of- 
fered at  4  8630  for  the  former  and  4  8625  for  the    latter 
month.     Even    if  renewals    could   not   be   effected,  or 
should    not    be   desirable     because   of    the     low   rates 
then    ruling   for     ninety-day     drafts,    the     negotiation 
of     finance     bills     Avhich     were     drawn    or     renewed 
during  the   current     month  would,  it   is   claimed,  show 
a    satisfactory     profit.       Some      bankers,     encouraged 
by  the  offerings  of  September   and  October  drafts  at  the 
above-mentioned  rates,  are   reported  to  have  made  spec- 
ulative sales  of  long  sterling  this  week,  and  these  opera- 
tions, together  with   the   offerings  of  finance  bills,  con- 
tributed to  lower   exchange.     There  was  also  some  sell- 
ing of  drafts  which  had  been   accumulated  by  brokers  in 
anticipation  of  a  demand  for  the  remittance   of  July  in- 
terest and  dividends;  such   inquiry  is,  however,  not  like- 
ly  to   develop   until   after   these  semi-annual    disburse- 
ments shall  have  been  made.     Commercial  bills  against 
cotton  were  in  fairly  good   supply  early  in  the  week,  but 
they   were  promptly   absorbed.     Gold   received  at   the 
Custom  House,  $478,956. 

ifominal  quotations  for  sterling  exchange  were  4  86 
for  sixty-day  and  4  88  for  sight.  On  Monday  the  mar- 
ket was  strong  and,  compared  with  Friday  of  last  week, 
rates  for  actual  business  were  15  points  higher  lor  lonij 
at  4  8530'S)4  8540,  10  points  for  short  at  4  8720^4  8725 
and  20  points  for  cables  at  4  8750'®4  8760.  On  Tues- 
day the  tone  was  easier  at  a  decline  of  5  points  for  long 
to  4  8525®4  8535,  of  10  points  for  short  to  4  8710'® 
4  8715  and  of  5  points  for  cables  to  4  8745^4  8755.  On 
Wednesday  long  and  short  fell  5  points  to  4  8520® 
4  8530  for  the  former  and  to  4  8705'S)4  8710  for  the  lat- 
ter, while  cables  were  10  points  lower  at  4  8735®4  8745. 
The  market  was  easy  again  on  Thursday  with  long  un- 
changed and  short  and  cables  5  points  off,  the  former  to 
4  87'2)4  8710  and  the  latter  to  4  8735^4  8740.  The 
tone  was  firmer  on  Friday  at  an  advance  of  5  points  all 
around. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


M  eek  ending  June  23,  1005. 


(Jurrency 
Gola 


Rectired  by 
AT.  r.  B^nffs. 


}8  094,000 
798.000 


Shipped  in, 
V.  r.  FnnTu' 


14,625.000 
604  000 


Tofnl  polfl  nnd  »pgal  tPrdprw  ..   I     $8,892  000  |     ^5.229  00" 


Xel  Interior 

Movement. 


Gum.  {3,109,000 
Gain.        KM.OOO 


Gain,    S-UOO"  OOO 


With   the    Sub-Treasury   operations   the  result  is  as 
follows. 


Week  ending  June  23,  1905. 


Hanks  interior  movement  aa  above 
Sub-Treasury  operation  s 

Total  eold  and  lee^l  tenders  ... 


Into 
Banhs. 


«S,892.000 
88.450,000 


?35,342.000 


Out  of 
lianhs. 


*5,22Li,000 
24,550,000 


29.779.000 


iVct  Clxanrie  in 
Bank  Bol dings. 


Gain.   S3,OdJ.O00 
Gain.     I  II  )i)  000 


Gain.  #5,.5r>3  000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Sank  of 

Jmie  22.  1905. 

June  28.  1004. 

Gold. 

Silver. 

Total. 

Gold. 

surer. 

lotal. 

£ 

£ 

£ 

£ 

£ 

England.. .. 

38,860,916 

88,860,916 

85,167,161 

35.167  161 

France  

113,737,241 

44,497,243 

158,234,484 

111,616,728 

45,438,878 

157,055  608 

Germany.. 

41,054,000 

13,684.000 

54,738,000 

36.872,00(1 

12,955,000 

49,827,000 

Knssia 

104,844.000 

6,349,000 

111,193,000 

84,727.000 

8,085,000 

92.812,000 

Anst.-Hun.. 

47,785,000 

13,079,000 

60,864,000 

46.987,000 

13,997,000 

60,981,000 

Spain 

14,824,000 

22,239,000 

37,063,000 

14,700,000 

20,413.000 

35113,000 

Italy 

22,329.000 

3,651,800 

25,980,800 

22,015,000 

3,999,300 

26,044.300 

Netherl'ds. 

6.785,400 

6,245.200 

13,030,600 

5,476,300 

6,638,200 

12,114,500 

Nat.  Beler. .. 

8,202,667 

1,601.383 

4,804,000 

3,080,667 

1,540,333 

4,621,000 

Tot.  week... 

393,422,224 

111,346,576 

504,768,800 

360,671,850 

113.06'5.711 

473,738  567 

Tot.  nrev  .. 

392  851  745  110,779.9001503  631,645! 

359.777,221 

112,465.484 

172,242.705 

DAILY  POSTED   EATES  FOB  FOREIGN  EXCHANGE. 


Brown 

Brothers  &  Co 
Bartni;, 

Magoun  A  Co, 
Bank  British 

No.  America. . 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heidelbacb.Ick- 

elheimer&Co. 
Iiazard 

Freres 

Mercbants'  Bk. 
of  Canada. 


{ 60  daye 
( Sight.. 
5  60  days 
(  Sight.. 
5  60  days 
(Sight.. 
J  60  days 
{Sight.. 

( 60  days 
(SlKht.. 
i  60  days 
(Sight., 
i  60  days 
!  sight.. 

i  60  days 
'  SiBht.  . , 


Fri.. 
June  16 


486 

4  88 
4  86 
488 

4  86 

4  88 

486 

488 

4  86 

488 

4  86 
488 

4  86 
4  88 
4  86 

488 


MON.. 
/ttne  19 


86 

88 

86 

88 

86 
88 
86 

88 

86 
88 

86 
88 

86 

88 

86 

88 


TUES., 
June  20. 


86 

88 

86 
88 
88 
88 

86 
88 
86 
88 

86 

88 

86 
88 

86 
88 


Wed., 
June  21 


86 
88 
86 
88 
86 
88 

86 
88 

86 
88 
86 

88 

86 

88 

86 
f^8 


Thur. 

June  22. 


86 
83 

86 
88 

86 

88 

86 
88 

86 
88 
86 

88 

86 

88 

86 


Fri.. 

lune  23. 


86 

88 

86 

88 

86 
88 

86 
88 

80 

88 

86 
88 

80 
88 
86 
88 


The  market  closed  on  Friday  at  4  8525'2)4  8535  for 
long,  4  8705'S)4  8710  for  short  and  4  8735^4  8745  for 
cables.  Commercial  on  banks,  4  85-0)4  8505,  and 
documents  for  payment,  4  844'S4  85 g.  Cotton  for  pay- 
ment, 4  84i'S)4  84f,  cotton  for  acceptance,  4  85'S) 
4  8505,  and  grain  for  payment,  4  85^-^4  85f. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  bankSv 


TRJE  "MOBOGGAY  QUESTION.'' 

The  persistent  reports  from  European  markets  during 
the  past  few  weeks,  that  the  situation  was  becoming 
critical  on  account  of  the  Franco-German  dispute  over 
Morocco,  and  particularly  the  disquieting  action  cf 
yesterday's  Paris  market,  have,  we  imagine 
served  chiefly  to  puzzle  the  minds  of  American 
readers.  At  a  time  when  it  would  seem  that 
the  entire  attention  of  financial  Euro])e  should  be 
converged  on  the  efforts  to  settle  the  Eastern  war,  it 
was  perplexing  to  read  day  by  day  in  the  foreign  advices 
that  the  Moroccan  controversy  was  approaching  a  crisis 
and  deranging  financial  markets.  The  meagre  details 
which  have  been  sent  by  cable  have  hardly  served  to  re- 
move this  perplexity.  It  will  be  worth  while  to  review 
briefly  the  salient  facts  in  this  curious  diplomatic 
quarrel. 

The   situation  originated   in  the   French  claim  to   a 
species  of  protectorate  over  Morocco.     This  claim,  more 
or  less  shadowy  at  the  outset,  was   not  explicitly  recog- 
nized  in  the  general  partition  of  "  spheres  of  influence  " 
in  Africa  ten  years  ago;  the  reason  being  that  Morocco 
was  an   independent  government   previously  recognized 
in  treaties.     Morocco  is  adjacent  to  the  French  colony  of 
Algeria,  and   the   necessity  of  arranging   mutual  trade 
facilities  led  naturally  to  frequent  intervention  of  Franc© 
in  the  diplomacy  of  that  country.     In  the  end,  a  general 
assertion  of  the  right  to  influence,  subject  to  the  Sultan's 
assent,  the  trade  regulations  of  Morocco,  was  put  forth 
by  France.     The  claim  acquired  a  status  in  diplomacy 
through  its  recognition  in  the  Anglo-French  agreement 
of  April  1904.     It  was  ,  in  fact,  so  far  as  we  have  been 
able  to  see,  an  altogether  salutary  arrangement;  for  the 
reason  that  the   Moroccan  Government  has   been,  at  fre- 
quent  intervals,    a   nuisance   to   the   trade    of  outside 
nations,  and   that   France,  on   account   of  its  Algerian 
possessions,  was  the  only  power  qualified  properly  to  deal 
with  it. 

Xot  long  ago  M.  Delcass^  announced  a  diploraatio 
mission  whose  purpose  was  to  accomplish  certain  definite 
reforms  through  arrangement  with  the  Sultan  of  Mo-' 
rocco.  Before  the  consummation  of  this  mission  could 
be   reached  the  German   Emperor  had   intervened,  ap- 
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proacliing  the  Sultan  by  a  rival  mission,  and  thereby  in- 
ducing him  to  postpone  action  in  the  French  negotia- 
tions. The  German  Emperor  next  announced  that  the 
reforms  proposed  must  be  first  sanctioned  by  a  con- 
ference of  the  European  Powers.  At  first  blush  no 
one  could  understand  precisely  what  was  the  pur- 
pose of  the  Kaiser.  It  was  surmised  at  the  start — 
and  the  surmise  has  turned  out  to  be  correct — that 
the  five  or  six  Powers  included  in  the  proposed  con- 
ference had  no  wish  to  intervene  in  the  Moroccan  mat- 
ter. M.  Delcasse  assumed  a  defiant  position  in  the 
matter  of  the  German  claims,  and  it  was  probably  his 
attitude  which  brought  the  dispute  to  something  of  a 
crisis.  His  retirement  from  the  French  Foreign  Office 
— ^understood  at  the  time  to  have  some  connection  with 
this  Moroccan  question — left  the  matter  in  charge  of  the 
Premier,  M.  Eouvier,  who  has  assumed  an  attitude  of 
conciliation,  and  is  now  supposed  to  have  proposed  the 
adjustment  of  the  question  by  joint  conference  between 
France  and  Germany.  On  this  basis  we  suppose  the 
matter  will  be  eventually  adjusted. 

IsQt  unnaturally,  this  sudden  and  rather  singular  move 
of  the  German  Emperor  has  been  interpreted  on  Eu- 
rope's markets  as  an  outcome  of  the  present  derangement 
of  the  balance  of  power  in  Europe.  For  many  years  it 
has  been  taken  for  granted  that  the  various  combinations 
of  other  Powers  were  counterbalanced  by  the  dual  alli- 
ance between  France  and  Eussia.  Eecent  events  have 
shown  that  Eussia's  valueas  an  ally,  for  purposes  of  Euro- 
pean diplomacy  has,  for  the  time  at  least,  become  practically 
nil.  So  far,  therefore,  as  concerns  Continental  alliances, 
France  is  left  isolated.  Absorption  of  Eussia's  energies 
in  the  Eastern  war,  the  massing  of  its  land  forces  in 
Manchuria,  and,  more  particularly,  the  annihilation  of  its 
fleet,  render  it  powerless  as  an  eSective  ally.  It  is  not 
Strange  that  the  German  Emperor's  peremptory  de- 
mands on  France,  coming  at  such  a  moment,  should 
have  led  to  the  inference  that  he  had  deliberately  chosen 
the  hour  of  weakness  to  drive  his  old  rival  to  the  wall. 

We  have  not,  however,  been  able  to  accept  this  supposi- 
tion. It  may  readily  be  conceded  that  if  Germany  had  pre- 
viously had  in  mind  certain  definite  demands  in  connection 
with  Moroccan  diplomacy,  it  would  naturally  have  chosen 
such  a  time  to  press  them.  But  that  any  other  purpose 
entered  into  the  German  Emperor's  designs  we  doubt, 
and  this  for  the  very  good  reason  that  the  futile  alliance 
between  France  and  Eussia  has,  since  a  year  ago,  been 
replaced  by  the  really  much  more  effective  entente 
between  the  French  Government  and  Great  Britain. 
Under  such  circumstances  it  is  quite  inconceivable  that 
Germany  should  have  contemplated  forcing  France  to 
retaliation.  The  talk  of  mobilized  armies  on  the  Franco- 
German  frontier  strikes  us  as  the  product  of  pure  Stock 
Exchange  imagination.  It  is  true  that  certain  German  wri- 
ters have  used  the  occasion  to  express  their  dislike  against, 
not  only  France,  but  England.  This,  however,  is  something 
which  occurs  almost  invariably  under  such  circumstances. 
There  is  no  reason  to  believe  that  these  newspaper  arti- 
cles in  any  respect  voice  the  sentiments  of  the  German 
Government.  The  Emperor  has  carried  out  a  diplomatic 
maneuA'er;  but  he  has  certainly  not  threatened  war,  and 
none  of  his  interests  would  be  served  by  doing  so. 

It  seems  to  us,  moreover,  that  M.  Eouvier's  present 
attitude  is  wise  and  statesmanlike.  The  stake  is  small, 
and  the  advantages  to  be  gained  are  hardly  such  as  to 
"Warrant  disturbance  of  friendly  relations  with  another 
power.     This  was  the   lesson  very  positively  learned  at 


the  time  of  the  Marchand  episode  in  Fashoda  during 
1898.  Conservative  French  public  men  learned,  in  that 
foolish  dispute  with  England,  the  uselessness  of  violent 
political  demonstrations,  when  so  little  was  to  be  gained 
by  an  ultimatum  that  it  was  practically  certain  not  to  be 
backed  up  by  force.  As  regards  the  Moroccan  situation 
itself,  it  need  only  be  said  that  Germany  cannot  possibly 
upset  or  displace  the  civilizing  plans  matured  by  France, 
unless  it  defends  relapse  into  barbarism;  that  assump- 
tion of  an  outright  German  protectorate  would  be  op- 
posed by  other  Powers,  and  would  scarcely  be  suggested; 
and,  finally,  that  in  so  far  as  the  German  demands  stip- 
ulate the  ''open  door"  for  European  traders  in  the 
Moroccan  Sultan's  dominions,  that  has  already  been 
explicitly  pledged  by  France  in  its  new  announcement. 


THU  REASON  FOR  THE  COUNTRTS  LARGE 
CONSUMPTION  OF  IRON  AND  STEEL. 

Through  the  kindness  of  Mr.  James  M.  Swank  we 
have  been  furnished  with  advance  sheets  of  the  annual 
statistical  report  for  1904  of  the  American  Iron  &,  Steel 
Association.  The  report  comes  at  a  time  when  it  is 
sure  to  attract  special  attention  by  reason  of  the  recent 
reaction  in  the  iron  and  steel  trades,  after  the  extreme 
activity  and  buoyancy  which  had  prevaileil,  and  which 
reaction  appears  now  to  be  giving  way  to  a  somewhat 
better  tone  again.  Always  a  comprehensive  document, 
the  report  is  this  time  more  replete  with  figures  and  data 
regarding  the  iron  and  steel  industry  than  ever  before. 
Indeed,  it  is  no  exaggeration  to  say  that  in  fullness  of 
detail  with  reference  to  the  facts  concerning  this  im- 
portant industry,  no  report  like  it  can  be  found  in  any 
other  country.  This  is  a  distinction,  to  be  sure,  which 
the  report  has  always  possessed  during  Mr.  Swank's 
long  connection  with  the  Iron  &  Steel  Association,  but 
with  the  growth  and  development  of  the  industry  the 
feature  becomes  invested  with  additional  prominence' 
Moreover,  a  number  of  new  tables  have  been  added. 
Kearly  all  the  statistical  compilations  are  carried  back 
for  a  long  series  of  years,  some  of  them  for  a  half  cen- 
tury and  over.  The  remark  applies  to  the  price  records 
as  well  as  the  figures  of  production  and  consumption. 
Altogether  a  mass  of  information  in  compact  form  of  in- 
calculable value  is  furnished  to  the  student  and  to  all 
those  interested  in  the  condition  and  progress  of  the  iron 
and  steel  industry. 

Mr.  Swank's  review  closes  with  April  1905,  and  thua 
comes  down  close  to  the  present  time.  His  remarks 
concerning  the  great  improvement  in  the  iron  trade 
which  began  last  August  and  September,  and  continued 
to  spread  and  to  expand  month  by  month  thereafter  until 
April  the  present  year,  are  pertinent  at  this  juncture  and 
are  also  suggestive  of  the  causes  underlying  the  move- 
ment, and  which  likewise  explain  the  betterment  of  tone 
now  noticeable  once  more  after  a  halt  of  four  or  five 
weeks.  Of  course  the  great  change  in  conditions  which 
occurred  last  autumn  was  not  confined  to  the  iron  trade. 
It  extended  to  the  whole  range  of  industries  throughout 
the  country.  But  Mr.  Swank  observes — and  he  is  every- 
where accepted  as  an  authority  regarding  iron  matters — 
that  the  extraordinary  activity  which  began  at  the  date 
mentioned  has  probably  been  of  more  general  applica- 
tion to  all  branches  of  the  iron  trade  than  any  previous 
similar  state  of  things.  Notwithstanding  the  recent 
check  it  remains  true  that  for  several  months  the  de- 
mand for  iron   and   steel  products  in  the  United  States 
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has  never  been   equaled.     Mr.  Swank   asserts  that    this 
demand  lias  taxed  and  is  still   taxing  our  manufacturing- 
plants  to  their  utmost  available  capacity.     Manufastur- 
ers  of  pig   iron,  steel   rails,  structural   steel,  plates   and 
filieets,  cars  and   locomotives  (inchuling   railroad  shops), 
and  general  machinery  and  foundry  products,  were  never 
more    actively    employed   than   they   are  to-day.     Tiie 
whole  country  urgently    wants  iron  and  steel  ior  a  thou- 
sand uses.     Our  export   trade   in   some   iron  and  steol 
branches  is  also  contributing  to  the  general  activity. 

However,  the  greatest  demand  for  iron  and  steel  comes 
from  the  railroads.    The  fact  is  now  generally  recognized 
(and  in  this  also  Mr.  Swank  is  giving  utterance  to  an  im- 
portant truth)  that  our  railroad  managers  have  not  kept 
abreast  of  the  country's  marvelous  industrial  development 
in  the  last  lew  years.     More  tracks,  more  cars  and  more 
locomotives  have  been  needed  than  had  been  built  and 
also  more  bridges  and  better  terminal  facilities.     Some 
of  these  railroad  managers  recognized  the   necessity  of 
mey'.iag  these   deficiencies  before  the  general  revival  of 
prooperou.s  conditions  last  year,  but  othere  did  not  awaken 
to  the  needs  of  their  roads  until  the  present  year,  and  it 
is  to  tlie  suddenness  of  this  awakening  that  the  country 
owes  the  unprecedented  demand  for  iron  and  steel  which 
marked  the  course  of  the  last  seven  or  eight  months. 

Vv^e  believe  this  to  be  a  feature  in  the  situation  upon 
which  hardly  too  much  stress  can  be  laid  in  its  bearing 
upon  the  question  whether  activity  is  to  continue  in  the  iron 
inuustry.  We  mean  that  on  account  of  the  great  shrink- 
age in  Stock  Exchange  values  Avhich  occurred  during 
1903  and  continued  for  a  good  part  of  190-f,  attended  by 
great  loss  of  confidence  in  the  financial  and  investment 
world,  a  very  noteworthy  curtailment  of  consumption  ot 
iron  and  steel  products  ensued,  making   the  need  and 
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want  for  such  products  very  urgent  when  business  i-evi- 
Val  came  and  confidence  in  financial  and  mercantile  cir- 
cles was  once  more  restored.  Evidence  of  the  truth  of 
the  statement  is  furnished  in  the  fact  that  the  out- 
put of  iron  and  steel  for  1904  in  most  lines  was  much 
less  than  for  1903,  the  increase  in  the  last  few  months 
of  the  year  having  fallen  far  short  of  equaling  the 
losses  sustained  during  the  earlier  months. 

We  have  on  several  occasions  during  recent  months 
published  figures  to  show  how  great  was  the  curtailment 
in  consumption  during  1904  and  how  generally  it 
afiected  all  branches  of  the   iron   trade.     The  receipt  of 

Mr.  Swank's  annual  report,  with  the  elaborate  statistics 

it  contains,  enables  us  to  emphasize  the  point  aud  addi- 
tionally  to   impress    the    reader   with   its   significance. 

There  was  a  shrinkage  in  1904,  as  compared  with  1903, 

in   the   production   of  pig   iron   of  1,512,219    tons;    in 

Bessemer  steel  ingots  and  castings  of  733,089  tons,  and 

in  rails  of  707,716  tons.     In   some   cases   the  losses  in 

1904  succeeded  losses  in  1903.     Thus  the  shipments  of 

iron  ore  from  the  leading  iron-ore  districts  of  the  country 

were  only  24,364,685  tons  in   1904,  against   27,071,503 

tons  in  1903  and  30,416,055  tons  in  1902.     The  receipts 

of  iron  ore  at  the  Lake  Erie  ports  were  only  17,932,814  I  -$33,883,519  in  the  calendar  yeiri902 
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tons   in    1904,    against   19,681,731   tons   in   1903   and 
22,649,424  tons  in  1902. ' 

The  production  of  pig  iron  was  smaller  than  in  either 
of  the  two  preceding  years— that  is,  Avas  only  16,497,033 
tons  in  1904  against  18,009,252  tons  in  1903  aud  17,- 
821,307  tons  in  1902.  Figures  of  production  alone,  how- 
ever, tell  only  part  of  the  story.  It  is  a  well  known  fact 
that  duiing  1904,  even  with  such  a  greatly  reduced  out- 
put, it  became  necessary  to  find  markets  abroad  for  con- 


siderable amounts  of  iron   and  steel,  whereas  previously' 
the  domestic  product  had  to  be   supplemented  by   large 
imports.     Doubtless  very  few  peisons  stop  to  think  what 
an  enormous  difference  this   item   by  itself  made  in  the 
consumption.     In  1902  we   imported   1,206,811  tons  of 
iron  and  steel  and  even  in   1903  we   imported  1,178,797 
tons;    but  in  1904  the  imports    dropped  to  266,398  tons. 
On  the  other  hand  the  country's  exports  of  iron  and  steel 
in  1902  were  only   372,399   tons   and   in  1903  no  more 
than   326,590   tons,  but   in    1904   the   amount   rose  to 
1,167,674  tons.     In  other  words,  in  1902  the  imports  ex- 
ceeded the  exports   by   834,412   tons,  while  in  1904  the 
ex])orts  exceeded  the  imports  by  901,276  tons.     The  dif- 
ference against  1904,  therefore,  in  that  regard  was  almost 
If:  million  tons.     This  makes  it  evident,  as  already  said, 
that    figures   showing   decreased   production   furnish  no 
adequate  measure  of  the  shiiukage  which    took  place  in 
home    consumption.     We   have   already    seen  that  the 
make  of  pig  iron  in  1904  was  1^  million  tons  less  than  it 
had  been  in  1902  and   if  to   this  we   add  the  If  million 
tons  loss   on   the  import   and   export   movement  (of  all 
classes  of  iron  and  steel),  we   find   a   total  shrinkage  in 
home  consumption   as   between    1904   and  1902  of°over 
3,000,000  tons. 

This   comparison   may  be   extended   one  step  further 
with  a  concrete  illustration   touching  a  product    used  by 
the   railroads   alone.     We  allude   to   steel   rails.     The 
make   of  rails  in    1904   reached   only  2,284,711   ton'' 
against  2,992,477  tons   in   1903,  2,947,933  tons  in  1902 
and  2,874,639  tons  m  1901.     This  shows  a  large  redac- 
tion as  it  stands,  but  even  of  this  greatly  diminished  out- 
put a  large  part  was  shipped  abroad,  whereas  in  the  two 
previous  years  the  exports  of  rails  had  been  very  small. 
The  effect  was   that   the   home  consumption   of  rails  in 
1904  amounted  to  only  1,900,237  tons,  against  3,057  195 
tons  in  1903  and  2,943,789  tons  in  1902.     This   shrink- 
age tells  the  tale   of   the   economy  which   the   railroads 
were    forced     to     practice      during     the    time    while 
financial  conditions  were  unfavorable.     We  may  note 
turthermore,    that    while     the     consumption     of    rails 
in  1904  was  only  1,906,237    tons,  in  1881  (twenty-three 
years  before)  it  had    been    1,990,836   tons   and  in   1887 
(seventeen  years  before)  it  iiad  been  2,276,921  tons.     Of 
course  in  these  earlier  years   very  considerable   amounts 
of  new  railroads   were    being   built,  and  the   rails  made 
went  largely  for  that  purpose;  whereas  now,  with  a  rail- 
road system  of  over  200,000  miles,  the  rails   are  needed 
mainly  for  repairs  and  renewals;  but  the  contrast  is  none 
the  less  significant  on  that   account.     It   should   be  re- 
membered furthermore  that  it  was  not  merely  in  the  use 
of    rails    that    the    railroads    were    forced    to    practice 
economy  in  1904.     Orders  for  cars,  for  locomotives  and 
tor  the  numerous  other   articles   required  had   to  be  cut 
down  in  like   manner.     It   was   owing   to   this  circum. 
stance,  for  instance,  that  the   gross  sales  of  the  Pressed 
Steel   Car   Company  in   1904   reached  an   aggregate  of 
only  $4,498,268,   as   against    $26,601,249   in  1903  and 


The  situation  then  is  that  in  1004  the  consumption  of 
iron  and  steel  by  the  railroads  was  far  below  the  normal, 
accounting  for  the  period  of  depression  through  which  the' 
iron  and  steel  industry  was  forced  to  go,  while  now  the 
railroad  demand  for  iron  and  steel  is  again  of  normal 
proportions  and  there  is  in  addition  the  1904  and  1903 
shortage  to  make  up.  At  the  same  time  iron  and  steel 
prices  are  by  no  means  high.  There  was  no  undue 
inflation  even  while  extreme  buoyancy  ruled  in  the  iron 
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trade,  as  we  demonstrated  in  our  issue  of  May  27.  Since 
then  prices  have  somewhat  further  receded,  making  the 
state  of  affairs  all  the  stronger  on  that  account;  for  low 
prices  stimulate  demand  and  remove  inducements  for 
deferring  purchases  in  expectation  of  still  lower  figures. 
Hence  unless  some  widespread  general  mishap  should 
occur  in  the  railroad  world,  it  seems  likely  that  the 
process  of  recovery  in  the  iron  trade  will  continue.  At 
all  events  it  appears  certain  that  consumption  will 
remain  large  even  if  there  should  be  an  absence  of  the 
buoyant  spirit  which  until  quite  lately  dominated  the 
market. 


EIGHT    OF  BANK  STOCKROLBERS  TO 

EXAMINE  STOCK  BOOKS. 
If  the  decision  lendered  the  present  month  by  the  Ap- 
pellate Division  (First  Department)  in  this  State  with 
reference  to  the  right  of  a  stockholder  in  a  national  bank 
to  make  a  copy  of  the  registry  list  of  shareholders  shall 
be  upheld  by  the  Court  of  Appeals,  the  doctrine  regard- 
ing the  rights  of  national  bank  shareholders  in  that  re- 
gard will  have  been,  it  would  seem,  materially  extended. 
Under  this  ruling  the  officers  of  a  bank  can  not  inquire 
into  the  purpose  for  which  the  list  is  sought,  but  must  in 
any  event  grant  the  desired  request.     The  decision  was 
a  unanimous  one  and  was  to  the  effect  that  a  stockholder 
in  a  national  bank  in  this  State  is  entitled  not  merely  to 
examine  the  list  of  shareholders  of  the  institution,  but  to 
prepare  a  copy  of  the  same  for  future  use.    Such  a  course^ 
if  sustained,  will  obviously  tend  to  make  public  property 
of  the  registry  list   of  the  shareholders  of  the  banks  in 
this  State.     For  the   stockholder,  having  once  obtained 
the  list,  what  is  to  prevent  him  from  divulging  the  infor- 
mation or  from  furnishing  it  to  the  newspapers  or  any 
one  else  who  may  desire  to  avail  of  it  ■? 

The  general  facts   are  probably  known  to  our  readers. 
Joseph  W.  Lorge,  a  broker  and  holder  of  a  small  amount 
of  stock  in  the  Consolidated  I^Jational  Bank  of  this  city, 
applied  to  the  bank  for  leave   to   copy  the  list  of  share- 
holders of  the  institution.     This   request  was  refused  by 
the  officers  of  the  institution.     Subsequently  he  called  at 
the  bank  during   business    hours   and  asked  to  see  the 
stock  book.     This  book  having  been  handed  to  him,  he 
commenced  to   copy  the  list  of  shareholders,  whereupon 
the  officers  of  the  bank  took  the  book  away  from  him.    It 
is   understood  that   Mr.  Lorge,  being  a  broker,  wanted 
the  list  of  shareholders   in   order  that  he  might  trade  in 
the  stock.     In  fact  he   admitted   that  he  was  a  dealer  in 
stocks   and  bonds,  and   that   he   desired   to    obtain  the 
names  of  the  shareholders  in  order  that  he  might  for  a 
legitimate  purpose   negotiate   for  the  purcbase  of  stock. 
He  denied  that  he  intended  to  make  use  of  the  informa- 
tion for  any  purpose  inimical  to  the  interests  of  the  bank. 
He  contended  that  it  was   his   right  as  a  stockholder  to 
know  the  names  of  the  shareholders,  and  that  the  pur- 
pose for  which  the  right  might  be  sought  or   exercised 
was  immaterial.     When  the  bank  officials    declined  to 
permit  him  to  copy  the   names,  he   applied  for  a  writ  of 
mandamus  to  the    Supreme  Court,  but   Justice  McCall, 
before  whom  the  motion  was   made,  refused  to  issue  the 
writ.     He  then  took   an  appeal  to  the  Appellate  Divis- 
ion, which  has  now  reversed  the  order  of  rhe  lower  court. 
Under  both  the  Federal  and  the   State  statutes  a  na- 
tional bank  is  bound  to  keep  its  stock   book  open  for  the 
inspection  of  its  shareholders.     But  it  has  been  supposed 
that  such   inspection  contemplated   nothing   more   than 
•llowing  the  shareholder  to  inform  himself  as  to  the  own- 


ership and  affairs  of  the  bank,  and  that  if  anything  out- 
side of  this  was  sought  the  purpose  could  hardly  be  con- 
sidered a  legitimate   one.     In   the   present   instance  a 
purpose  apart   from  this  was   plainly  avowed.     Section 
5210  of  the  U.  S.  Eevised  Statutes  provides   that  the 
president  and  cashier  of  every  national  bank  shall  at  all 
times  cause  to  be  kept  a  full  and  correct  list  of  the  names 
and  residences  of  all  the  shareholders  of  the  association, 
and   the  number  of  shares  held   by  each,  in   the  office 
where  its  business  is  transacted.    It  is  furthermore  added 
that  ''  such  list  shall  be  subject  to    the  inspection  of  all 
the  shareholders  and  creditors  of  the  association,  and  the 
officers  authorized  to  assess  taxes  under  State  authority, 
during  business  hours  of  each  day  in  which  business  may 
be  legally  transacted."     A  verified  copy  of  such  list  ia 
also  required  to  be  furnished  to  the  Comptroller  of  the 
Currency  once  a  year.     Moreover,  pursuant  to  provisions 
of  Section  29  of  the  Stock  Corporation  Law  of  the  State 
of  Kew  York,  every  stock  corporation  is  required  to  keep 
correct  books  of  account  of  all  of  its  business  and  trans- 
actions, and  also  a  book  to  be  known  as  the  stock  book, 
which   book   must   be  open  daily,  during  at  least  three 
business  hours,  for  the  inspection  of  its  stockholders  and 
judgment  creditors  ''who  may  make  extracts  therefrom.'^ 
By  Section  53  this   requirement  is  extended  to  foreign 
corporations.     It  may  be  noted,  too,  that  by  Section  4  of 
the  :j!fational   Banking  Act,  it  is  provided   that    the  na- 
tional banking  associations  are  to  be  deemed  citizens  of 
the    State  in  which   they  are  respectively  located.     Ac- 
cordingly the  Courts  of  this  State  have   uniformly  held 
that  they  possess  jurisdiction  in  actions  against  national 
banks  and  have  exercised  the  same  in  due  course. 

Thus  it  was  clear  that  a  stockholder  in  a  national 
bank  has  the  right  to  inspect  the  stock  book  at  a  proper, 
time  and  place.  However,  as  already  stated,  the  view 
has  been  that  the  purpose  sought  was  an  essential  ele-' 
ment  in  determining  the  right  of  inspection,  and  that  to 
make  such  purpose  legitimate  it  must  have  a  direct  re- 
lation to  the  interests  of  the  owner  as  a  shareholder.  To  go  a 
step  further  and  allow  the  holder  to  get  the  much  desired 
information  for  some  outside  purpose  is  obviously 
giving  the  language  of  the  statute  an  exceedingly  broad 
meaning.  The  Appellate  Division,  nevertheless,  speak- 
ing by  Justice  Hatch,  adopts  such  interpretation.  The 
right  of  inspection,  says  Justice  Hatch,  is  to  inform  the 
shareholder  of  the  facts  appearing  in  the  book,  so  that  he 
may  act  thereon.  He  is  entitled  to  all  of  the  information 
disclosed  by  the  book.  It  is  not  to  be  presumed,  he  ar- 
gues, that  the  shareholder  can  carry  in  his  memory  all  of 
its  contents;  and  as  the  inspection  is  granted  for  the 
purpose  of  informing  him  concerning  the  matter,  he  has 
the  right  to  make  such  copies  and  memoranda  as  will 
make  the  inspection  effectual,  not  only  by  conveying  to 
his  mind  the  contents  of  the  book,  but  also  by  enabling 
him  to  retain  the  same  in  such  form  that  he  may  act 
thereon  for  any  legitimate  purpose.  The  right  of  in- 
spection therefore  carries  with  it  the  right  to  make  such 
extracts  from  the  book  as  will  enable  the  shareholder  to 
retain  the  information  disclosed  by  the  inspection. 

It  is  admitted  that  the  Court  has  power  to  withhold 
an  inspection  for  an  illegitimate  purpose  and  may  regu- 
late the  time  when  the  inspection  shall  take  place;  but 
where  it  is  sought  for  a  legitimate  purpose,  such  as  the 
Court  conceives  the  purpose  in  the  present  instance  to 
liave  been,  and  the  application  is  made  during  business 
hours,  the  right  to  such  an  inspection  is  mandatory. 
Having  become  the  owner  of  some  of  the  shares,  Lorge 
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had  the  right  to  resort  to  the  stock  hook  for  the  purpose 
of  acquiring  knowledge  as  to  who  were  its  stockholders, 
and  to  preserve  such  information  in  permanent  form  by 
making  a  copy  of  the  names.  As  disclosed  by  the  record 
that  was  the  object  of  Mr.  Lorge,  the  Court  thinks,  in 
making  a  demand  for  inspection  and  taking  memoranda 
therefrom.  The  right  having  been  denied  him,  he  was 
entitled  to  the  peremptory  writ  of  mandamus  for  which 
he  had  asked. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S, 

—The  public  sales  of  bank  stocks  this  week  aggregate  275 
ehares,  of  which  95  shares  were  sold  at  the  Stock  Exchange 
and  180  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  60  shares.  T  ^enty-five  shares  of  stock 
of  the  Union  Exchange  Bank  were  sold  at  218)^  219^  as  com- 
pared with  201,  the  sale  price  last  week,  Morton  Trust  Co, 
stock  sold  at  9203^,  an  advance  of  20  points  over  the  price 
paid  at  the  last  previous  sale. 

Mhartt.      Banks— jfeto  Forft.  Pries.  Latt  previouM  $ale. 

}100  City  Bank,  National 281-285  May  1905—  285 

*4&  Oommeroe,  National  Bank  of...  205-208>fl  Jane  1905—  208 

95  Irylntr  National  Bank 230  May  1905—  23214 

5  N.  Y.  Nat.  Exohance  Bank 201%  Mar.  1904—  200 

5  Thirty-f onrth  St.  Nat.  Bank 200  Sept  1904-  I8719 

25  Union  Exc'aange  Bank 218>4-219^  June  1905—  201 

Tbust  oompanibb— A^ew  Fork. 

25  Guaranty  Trust  Co 690>«  May  1905—  650 

25  Lawyers'  Title  Ins.  &  Tnwt  Oo.  814ia  June  1906—  820 

10  Morton  Trust  Oo 920ie  May  1905—  800 

*  Sold  at  the  Stock  Exobange.  §  Of  this,  50  shares  were  sold  at  the 
Stock  EzohauKe. 

—The  dates  for  holding  the  annual  convention  of  the 
American  Bankers'  Association  at  Washington,  D.  O.,  have 
been  changed  to  the  early  part  of  October,  as  it  was  found 
that  President  Boosevelb  could  not  attend  late  in  the  month. 
It  is  now  planned  to  have  the  "Trust  Company  Section"  and 
the  "Savings  Bank  Section"  meet  on  Oct  10  and  the  "Bank- 
ing Section"  Oct.  11, 12  and  13.  The  Washington  bankers 
are  busy  making  preparations  for  the  reception  of  the  dele- 
gates. 

—The  stockholders  of  the  lately  consolidated  Trust  Com- 
pany of  America.  185  Broadway,  met  last  Wednesday  and 
effected  permanent  organization,  The  directors  elected  at 
that  special  meeting  were  Charles  T,  Barney,  James  Camp- 
bell, W.  H,  Chesebrough,  John  D.  Crimmins,  James  M, 
Donald,  Ashbel  P.  Fitch,  H,  B.  Hollins,  James  S.  Kuhn, 
Frank  R.  Lawrence,  Emerson  MeMillin,  Hismer  B.  Parsons, 
Marsden  J.  Perry,  Frank  H.  Piatt,  J.  J,  Rlker,  Edward  C. 
Schaefer,  George  R.  Sheldon,  Henry  F.  Shoemaker,  Samuel 
Spencer,  Oakleigh  Thorne,  Robert  B.  Van  Cortlandt,  W.  K. 
Vanderbilt  Jr.,  Warner  Van  Norden,  P.  A.  B.  WIdener  and 
B.  F.  Yoakum.  On  Thursday  of  this  week  the  board 
cf  directors  chose  the  following  officers:  Oiiklelgh 
Thorne,  President;  John  D.  Crimmins,  Honorary  Vice- 
President;  William  H,  Leupp,  First  Vice-President;  H^man 
Dowd,  Second  Vice-President;  Raymond  J.  Chatry,  Secre- 
tary; Frank  L.  Hilton,  Albert  L.  Banister,  Carleton  Bunce, 
W.  W.  Lee,  F.  C.  Prest,  W.  J.  Eck,  Assistant  Secretaries;  S, 
D.  Scudder,  Treasurer;  John  G.  Boston,  Solicitor,  and  Frank 
W.  BlacS,  Auditor, 

The  company's  main  offices  are  located  in  the  old  quarters 
cf  the  North  American  Trust  Company  at  133  Broadway. 
The  old  City  Trust  Company  offices  at  86  Wall  Street  are  to 
be  operated  as  a  branch  hereafter,  while  the  former  Trust 
Company  of  Amerioa'd  banking  rooms  at  149  Broadway  will 
be  discontinued  to-day  and  its  business  transferred  to  the 
main  office.  At  a  July  meeting  the  stockholders  will  vote 
upon  a  proposition  to  increase  the  directorate  from  twenty- 
four  to  thirty  members.  The  new  institution's  deposits  were 
$55,939,097  last  Thursday,  June  22.  It  has  a  capital  of 
$2,000,000,  with  a  surplus  of  $9,600,000,  and  undivided  profits 
amounting  to  $79,852,  The  aggregate  resources  are 
$88,649,855. 

—A  semi-annual  dividend  of  6  per  cent  has  been  declared 
by  the  Hanover  National  Bank  of  this  city,  payable  Jaly  1. 
This  increases  the  yearly  rate  of  distribution  to  12  per  cent,  as 
against  10  per  cent  paid  since  1898. 

— It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  yesterday  for  a  consideration  of 
|70,0G0.  This  represents  a  decline  of  $2,500  from  the  last 
previous  sale^ 


—It  was  annonnoed  this  week  that  the  direotors  of  the 
Merchants'  Trust  Company  of  this  city  had  accepted,  subject 
to  the  approval  of  the  Court,  an  cffer  of  |850,0'>0  made  by 
the  Colvin  syndicate  for  the  securities  of  the  Hudson  Valley 
Railway  Company  held  by  the  trust  company.  It  is  stated 
that  this  sum,  together  with  $300,000  cash  on  hand,  $500,000 
in  New  York  City  bonds,  and  $300,000  which  some  of  the 
directors  have  agreed  to  advance,  will  enable  payment  in 
full  to  the  depositors  as  soon  as  the  Court's  approval  is  ob- 
tained. See  remarks  concerning  Hudson  Valley  Railway  on 
page  2621. 

—The  directors  of  the  United  States  Mortgage  &  Trust 
Company  of  this  city  have  elected  John  W.  Flatten  Vice- 
President  to  succeed  George  M,  Cumming,  who  became 
President  of  the  company  several  months  ago.  Mr,  Flatten 
will  sever  his  connection  with  the  Lehigh  Valley  RR.,  of 
which  he  is  Second  Vice-President,  on  September  1. 

—The  Merchants'  National  Bank  of  N  ew  York,  42  Wall 
Street,  has  just  re-extended  its  charter  for  another  twenty- 
year  period  from  June  17, 1035.  This  institution  was  founded 
on  April  7 1808  and  is  the  third  oldest  bank  in  the  city.  Oliveir 
Wolcott  was  its  first  President  and  Lynn  Catlin  its  first 
Cashier.  The  Merchants' has  now  a  capital  of  $2,000,000, 
surplus  and  undivided  profits  of  $1,436,497  and  deposits  of 
122,901,678.  Robert  M.  Gallaway  is  President;  Elbert  A,^ 
Brinckerhoff,  Vice-President;  Simuel  S,  Campbell,  Cashier,' 
and  Albert  S.  Cox,  Assistant  Cashier.  Oa  July  1st  the  bank 
will  pay  its  204th  semi-annual  dividend. 

—The  Jane  7th  statement  of  the  New  York  Life  lasuranots 
&  Trust  Company,  52  Wall  Street,  made  in  response  to  the 
Banking  Dapartment,  is  a  pertinent  reminder  of  this  old  and 
conservative  institution's  fiaanoial  strength.  Oa  that  date 
Its  deposits  in  trust  amounted  to  $38,679,075,  which  compares 
with  130,048,844  June  30  1904  and  $26,676,000  June  30  1903. 
The  book  value  of  the  company's  surplus  fund  ($2,944,828)  on 
June  7  last  had  a  market  value  of  $4,437,840.  The  institu- 
tion has  always  restricted  its  business  to  private  trusts, 
declining  all  corporation  or  other  public  trusl^.  Its  deposits 
constituting  for  the  most  part  the  trust  funds  of  indi7iduals, 
estates  and  executors,  and  not  activa  accounts  snbj  )ct  to 
daily  demands.  The  total  assets  on  Jane  7th  were  140, 839,- j 
192.  The  institution's  executive,  Mr,  H  mry  Pariah,  has  been 
actively  identified  with  its  affairs  for  over  forfcy-one  years. ' 
Mr.  Parish  became  a  trustee  in  1864,  Vice-President  in  1869 
and  President  in  1871,  officiating  as  its  head  officer  until  the 
present  time.  Mr,  Walter  K?rr  is  First  Vice-President;  Mr. 
Hanry  Parish  Jr.,  Second  Vice-President ;  Mr.  George  M. 
Corning,  Secretary;  Messrs.  Z^ger  W.  van  Zilm  and  Irving 
L.  Roe,  Assistant  Secretaries, 

—The  statement  issued  by  the  Real  Estate  Trust  Company 
of  New  York  (30  Nassau  Street)  to  the  Banking  Department, 
under  date  of  Jane  7,  shows  that  deposits  have  advanced 
from  $7,723,366  on  December  81 1904  to  |9,739,278  on  Juoe  7 
1905,  and  surplus  and  undivided  profi!:3  from  $350,890  to 
$781,802.  Total  resources  increased  from  $8,002,256  to  $10,- 
962,454  during  the  same  period. 

— The  Connecticut  savings  bank  tax  bill,  which  reduces 
the  amount  by  1-16  of  one  per  cent,  and  which  had  been  re- 
jected by  the  Connecticut  House  cf  Representatiyea,  has 
been  passed  by  the  Senate.  Senator  Bicknell  stated  that  the 
Attorney-General  and  other  State  offisials,  including  the 
Bank  Commissioners,  favored  the  reddotion.  He  added  that 
he  believed  the  House  acted  hastily,  and  that  the  real  senti- 
ment there  was  not  against  the  bill. 

—The  old  Brooklyn  Trust  Cjmpariy,  177-179  Montague 
Street,  Borough  of  Brooklyn,  has  jast  issued  a  summary  of 
its  statement  made  to  the  Banking  Department  on  June  7 
last.  It  shows  quite  noteworthy  growth  since  that  issued  on 
Dec.  81 1904.  The  deposits  on  D30.  31  1904  were  reported 
at  $15,855,19i,  while  the  new  statement  Shows  a  total  of 
$17,897,896— a  gain  of  over  two  millions  of  dollars  in  a  little 
over  five  months.  Aggregate  resources  advanced  from  $19,- 
003,892  tD  $21,071,186.  Theodore  F.  Miller  is  President; 
Samuel  W.  Boocock  and  Frederick  C,  Colton  are  Vice- 
Presidents;  Stanley  W.  Hasted  is  Secretary,  and  Frank  J, 
W.  Diller,  Assistant  Secretary,  ! 

—Pascal  P.  Pratt,  founder  of  the  Manufacturers'  &  Trad- 
ers' Bank  of  Buffalo,  N.  Y,— now  the  Manufacturers'  & 
Traders'  National— died  on  Sunday  last,  Mr.  Pratt  WM 
Vice-President  of  the  bank  until  1885,  when  he  became  Presi- 
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dent.  He  retired  in  1901,  his  eon-in-law,  Robert  L.  Fryer, 
sncceeding  to  the  head  of  the  bank,  Mr.  Pratt  was  also,  it 
is  stated,  one  of  the  founders  of  the  Bank  of  Buffalo.  He 
was  86  years  of  age. 

—The  Fredonla  National  Bank  of  Fredonia,  N.  Y,,  was 
ordered  closed  by  the  Comptroller  of  tha  Carrency  on  Mon- 
day. This  action  is  said  to  be  the  reenlt  of  information  from 
the  Examiner  that  the  bank  is  insolvent.  The  institution  has 
a  capital  of  |100,000  and  on  May  29  last  reported  total  liabili- 
ties of  $928,250.  J.  W.  Schofidld  has  been  appointed  re- 
ceiver. Frederick  B.  Green,  Cashier  of  the  bank,  a  warrant 
for  whose  arrest  had  been  issued,  has  surrendered  himself 
and  given  bail  in  the  amount  of  $10,000. 

— Josiah  E.  Fernald  has  replaced  Lyman  D.  Stevens  as 
President  of  the  National  State  Capital  Bank  of  Concord , 
N.  H.    I;aac  Hill  succeeds  Mr.  Fernald  as  Cashier. 

—J.  Livingston  Erringer,  President  of  the  Philadelphia 
Trust,  Safe  Deposit  «fc  Insurance  Company  of  Philadelphia, 
died  on  the  15th  inst.,  aged  ninety  years.  Mr.  Erringer  was 
one  of  the  organizers  of  the  institution  and  had  been  its 
President  since  1874.  He  was  also  a  director  of  the  Philadel- 
phia National  Bank. 

—The  City  Trust,  Safe  Deposit  &  Surety  Company  of 
Philadelphia  was  placed  in  receiver's  hands  on  Wednesday. 
This  followed  the  recommendation  to  that  effect  made  by  its 
President  after  a  meeting  of  the  Finance  Committee,  which 
had  adopted  a  resolution  in  which  it  was  declared  the  sense 
of  that  committee  that  the  company  could  no  locger  safely 
continue,  a  loss  having  been  incurred  through  the  Gaskill 
forgeries.  Benjamin  H.  Gaskill,  who  died  several  weeks 
ago,  and  was  the  sole  member  of  the  brokerage  firm  of  Ben- 
jamin H.  Gaskill  &  Co.  of  Philadelphia,  "raised,"  it  is 
claimed,  a  number  of  stock  certificates,  causing  a  loss  to 
various  banks  and  trust  companies  aggregating  from  $750,- 
000  to  $1,000,000.  Mr.  J.  Hampton  Moore,  who  was  elected 
President  of  the  trust  company  in  May,  issued  a  statement  in 
regard  to  the  company's  embarrassment,  saying  in  part : 

"Benianing  in  1898  this  company  loaned  toB.  H.  OasklU  &  Go.  upon 
most  excellent  securities  until  the  agfcregate  of  the  loan  reached 
$155,000.  Of  this  amount  $70,000  was  paid  afcer  Mr.  GasklU's  death. 
That  left  a  balance  due  the  company  of  $35,000,  for  which  It  was  he- 
Ueved  the  collateral  security  amounted  la  value  to  $127,000. 

"These  securities,  left  with  the  company  several  years  ago,  were 
found,  upon  examination  yesterday,  to  have  been  forbad.  Their  actual 
Talue  was  a  little  more  than  $5,000,  mabing  the  loss  to  the  company 
nearly  $30,000.  Had  it  not  been  for  this  unfortunate  and  unforseen 
oircumstanoetbe  company  would  probably  hive  weathered  the  storm 
brought  about  its  head  by  the  Appleyard  Invasion  of  six  months  ago." 

As  announced  some  weeks  ago,  Mr.  Moore  succeeded 
Gen.  Louis  Wagner,  who  had  consented  to  accept  the  position 
temporarily  last  December  after  the  withdrawal  as  President 
of  Henry  M,  Jenks  on  account  of  rumors  connecting  the 
name  of  the  bank  with  that  of  Appleyard  &  Co.  The  company 
has  a  capital  of  $500,000.  It  is  the  belief  of  the  directors 
that  the  depositors  will  be  paid  in  full.  The  company  holds, 
it  is  stated,  $96,000  of  the  city's  money,  and  is  on  the  bond 
for  several  public  officials. 

—A  run  occurred  on  the  Second  National  Bank  cf  Akron, 
Ohio,  on  Monday.  The  bank  was  able,  however,  to  meet  all 
demands  upon  it.  The  Akron  Clearing  House  Association 
held  a  special  meeting  and  adopted  resolutions  expressing 
confidence  in  the  bank's  ability  to  pay  and  guaranteeing  all 
deposits  through  the  banks  represented  in  the  association. 
The  run,  it  Is  understood,  had  practically  subsided  the  fol- 
lowing day.    The  bank  has  a  capital  of  $350,000. 

—It  has  been  decided  to  change  the  name  of  the  H|olcomb 
National  Bank  of  Toledo,  Ohio,  to  the  National  Biuk  of  To- 
ledo, and  the  stockholders  will  be  called  upon  to  ratify  the 
proposition  at  a  meeting  on  July  17.  Cashier  R.  B,  Crane 
states  that  the  contemplated  change  Is  due  to  a  desire  to  get 
away  from  the  personal,  and  adopt  a  commercial,  name.  The 
bank  has  a  capital  cf  $300,000. 

—The  directors  of  the  First  National  Bank  of  Milwaukee, 
Wis.,  have  eh leen  Oecar  Kasten  and  Hanry  Kloes  as  Assistant 
Cashiers.  Tbe  daties  of  former  Asiistant  Cashier  Henry  G. 
GoU  will  form  paU  of  the  functions  of  the  new  offiaers.  The 
bank  has  diacharged  the  $3,000,000  loan  advanced  to  it  two 
months  ago  by  the  Milwaukee  Clearing  House  and  the  Chica- 
go banks,  having  made  the  final  payment  of  $500,000  on 
Wednesday  the  14th  inst. 
—  It  Is  announced  ihat  three  Omaha,  Neb.,    banks  will 

comblne-the  Institutions  being  the  United  States  National 


Bank,  capital  $400,000 ;  the  Commercial  National,  capital 
$400,000,  and  the  Union  National,  capital  $250,000.  The 
name  to  be  borne  by  the  consolidated  bank  will  be  the 
United  States  National,  and  it  will  have  a  capital  of  $600,000 
and  a  surplus  of  $200,000.  The  officers,  it  is  reported,  will 
be  as  follows  :  President,  M.  T.  Barlow;  Vice-Presidents,  G. 
W.  Wattlts  and  Victor  B.  Caldwell;  Cashier,  Alfred  Millard, 
and  Assistant  Cashiers,  W.  E.  Rhoades  and  L.  M.  Talmage. 

—The  directors  of  the  Merchants- Laclede  National  Bank 
of  St.  Louis  have  decided  to  increase  the  bank's  capital  from 
$1,400,000  to  $1,700,000.  The  new  stock  (3,000  shares)  is  to 
be  issued  for  the  purpose  of  providing  a  fund  to  pay  for  the 
Laclede  Building  and  its  site,  lately  purchased  by  the  bank, 
and  to  remodel  the  structure.  Present  stockholders  are 
offered  the  additional  stock  at  $300  per  share.  The  directors 
have  agreed  to  take  all  stock  not  subscribed  by  other  share- 
holders. Through  the  new  issue  the  bank  will  also  add  to 
its  surplus,  making  the  amount  $1,600,000. 

— The  stockholders  of  the  Merchants'  Trust  Company  of 
Memphis,  Tenn.,  on  Tuesday,  the  20th  inst.,  approved  an  ad- 
dition of  $300,000  to  the  $200,000  capital  recommended  by  the 
directors  on  May  24.  The  new  stock,  we  are  advised,  has  all 
been  subscribed  and  will  be  issued  July  1.  The  selling  price 
is  $120  per  share,  $100  of  which  goes  to  the  capital,  and  the 
premium,  $20,  to  the  surplus  account.  The  institution  began 
business  the  current  year  on  January  16.  Felix  T.  Pope  is 
the  President. 

—The  Virginia  Bankers'  Association,  at  its  convention 
held  In  Richmond  on  the  15th  and  16th  inst,,  had  as  its  guest 
of  honor  Secretary  of  the  Treasury  Leslie  M.  Shaw.  Other 
prominent  speakers  at  the  gathering  were  :  Robert  F.  Mad- 
dox,  Vice-President  of  the  Maddox-Rucker  Banking  Com- 
pany of  Atlanta,  Ga.;  Joseph  G.  Brown,  President  of  the  Citi- 
zen's National  Bank  of  Raleigh,  N.  C;  Col.  John  B.  Purcell, 
President  of  the  First  National  Bank  of  Richmond,  and 
Henry  L.  Cabell.  In  his  address  as  President,  William  H. 
Habliston  (President  of  the  National  Bank  of  Virginia,  at 
Richmond)  took  occasion  to  call  the  Association's  attention 
to  the  inadequate  banking  laws  of  the  State.    He  i^ald  : 

"  It  is  left  almost  entirely  to  the  caprices  of  any  banker  how  he  shall 
run  his  bank  and  invest  the  funds.  Nearly  every  other  State  has  a 
carefully  prepared  code  of  laws  for  the  regulation  and  examination  of 
the  State  banking  iDstitations,  especially  strict  when  applied  to  sav- 
ings banks  and  their  Investments." 

The  appointment  of  a  committee  of  seven  bankers  to  co- 
operate with  legislative  bodies  on  any  legislation  affecting 
the  banking  interests  of  the  State  was  authorized  in  a  reso- 
lution adopted  by  the  association. 

— Arrangements  for  the  ocnsolidatlon  of  two  Dallas  banks, 
namely  the  American  National  and  the  National  Exchange, 
under  the  title  of  the  American  Exchange  National  Bank,  were 
perfected  on  the  18th  inst.  The  National  Exchange  Bank 
had  a  capital  of  $500,000  and  the  American  National  a  capital 
of  $200,090.  The  resultant  bank— the  largest  Institution  of 
its  kind  in  Texas— has  a  capital  of  $1,000,000  and  a  surplus  of 
$500,000.  Royal  A.  Ferris,  formerly  President  of  the  Na- 
tional Exchange,  is  the  President  of  the  consolidated  institu- 
tion. The  other  officers  are:  Vice-Presidents,  J.  B.  Wilson 
(who  was  President  of  the  American  National),  E,  M. 
Reardon,  C.  C.  Slaughter,  E.  J.  Gannon  and  E.  V.  Lane; 
Cashier,  Nathan  Adams;  Assistant  Cashiers,  J.  A.  Pondrom, 
G.  H.  Pittman,  L.  B.  Torrey,  Howard  Claiborne  and  H.  H. 
Smith.  The  enlarged  bank  occupies  the  quarters  of  the  Na- 
tional Exchange. 

—The  Mutual  Life  Insurance  Company  of  this  city,  it  has 
developed,  is  the  "large  and  inflaentlal  moneyed  institution' 
which,  it  was  announced  several  months  ago,  had  made  a 
proposition  to  purchase  one-half  the  proposed  Increase  of 
$1,000,000  in  the  capital  of  the  Bank  of  California  at  San 
Francisco.  For  the  purpose  of  accepting  the  offer,  the  stock- 
holders of  the  bank  were  asked  to  release  and  assign  to  a  com- 
mittee their  privilege  to  take  5,00)  shares  of  the  new  stock, 
These,  it  was  stated,  were  to  be  disposed  of  at  $375  per  share 
—$350  being  paid  to  the  bank  and  $25  to  the  stockholders. 
William  Babcock,  a  dliector  of  both  Institutions,  will  be  the 
Mutual's  representative  in  the  back. 

—The  Canadian  Bank  of  Commerce  has  opened  branches 
at  Louise  Bridge  (Winnipeg),  and  at  Saskatoon,  Saskatche- 
wan, N.  W.  T.  W.  P.  Klrkpatrlck  has  been  appointed  Man- 
ager at^Saskatoon. 
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DEBT  STATEMENT  MAT  31,    1905. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  May  31,  1905.    For  statement  of  April  30, 1905 
tee  Chronicle  May  27,  1905,  page  2193;   that  of  May  31,' 
1904,  aee  June  18,  1904,  page  2419. 


INTHRBST-BBIABINQ   DEBT  MAY  31.  1905. 


litU  Of  Loan— 


lntere$t 
payable. 


Si.  Conioli  of  1980 Q.—  J. 

St,  Loan  of  1008-1918.. Q.—r. 
4i,  Fnnded  loan.  1007..Q.—  J . 
«  Refnnd'froertlflo's.Q.— J. 
U,  Loan  of  1926 Q.— F. 


Amount 

itiued, 

t 

642.009.960 
198.792.e60 

740,930,760 

40,018.760 

162,815,400 


-— - —  AmountOutitanding 


Registered 
t 

685,087.800 

48.067  880 

116,088,660 


Coupon. 

7,848,750 
84,077,480 
40,006,760 


92,760.800     26,739,ibo 


2otai 
t 

642,909,950 

7T,185.3«0 

160,5»5.400 

27.630 

118,489.90U 


Agg'teInt.-BearlnK  Debt.  1,684.961,510   787,464.580    107.666,080       805,158.240 
NOT«— Denominations  of  Bonds  are  : 
nl  fix  **??','  '■8''»n<*tn«  oertlfloates;  of  |20  loan  of  1908  coupon  and  reirlstered 
9.1 112^",  ""'^®*  except  3s  of  1908;  of  tlOO  all  Issues;   """"""  •"""  remswrea. 
«♦  fS*'nn5"iS"*P*l^?  °i  ^"0* oo^P-:  of  $1,000  all  Issues; 
nJ  .%  2X^"  'eKlsted 28.88  and  48;  of  $10,000  all  reelstered  bonds; 
Of  »20.000  reel8t.  48  loan  of  1907;  of  160.000  regUtered  28  of  1930. 

DEBT  ON  WHICH  INTBRB8T  HAS  CHASED  SINCE  MATCRtTT. 
Funded  Loan  of  I89i,oontlnnedat  2  peroent.oalled    ^P'"'"-  Jlay  Si. 

f^?^'^^*V£S,°  °'  18B1. matured  September  2  1891..        45.700  00  46  TOOOu 

Loan  of  1904,  matured  February  2, 1904 S24  s-M  no  tnir-ln  nn 

Old  debt  matured  prior  to  Janf  1,' 1861.  and  Vat^i'.:     047;793  26  947;716  2° 

Debtonwhlohlnterest  has  ceased 11,401.045  86      iT^Joisle 

DEBT  BEARING  NO  INTEREST. 

United  States  notes ■»«  abi  Mann 

Old  demand  notes ..........;.... '      '^I'SJ^SS 

National  bank  notes-Redemption  account!!!;!!;!*.!!!! si^sfi^ifio 

Fraotlonalonrrenoy ,  less  |8,876,984e8tim'd  ai  lost  or  destroyed     6;867.38i  08 

Aggregate  of  debtbaarlDKno  Interest .TssTesaoOOOS 

RECAPITULATION. 


.4pril  30. 1906.         Inc.  or  Dec 
*  t 

806,158.070  00    Inc.  KO  00 

1,401,045  26  Dec.   23.880  oo 

884.977,f07  68  Deo.   86,407  80 


^.  May  31, 1005 

OlasHfleation  of  Debt—  f 

Interest-bearlnRdebt, 896,168,240  00 

Debt,  Interest  ceased 1,377.166  26 

Debt  bearing  no  Interest..  884,962,100  08 

n«  .v°K  *,'  '^^°".  "S,''* I,281,487.e05~84    1.281.538,622  84    dTt!        i97r7To 

Cash  balance  In  Treasury*   881.14l.377  90       284.318,681  17    Dec.  3.177.803  18 

Total  net  debt 1,000.346,187  36  ~997i817,941  67    Inc.   3,128,186  63 

*Inolndlng|160.000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  May  81, 19C5, 
of  11,281,487,505  34  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,000,346,127  35, 

Treasury  Cash  and  Demand  Liabilities.— The  cash 
holdings  of  the  Government  as  the  items  stood  May  81  we 
have  prepared  from  the  Treasury  statement  of  that  date. 

LIABILITIBS. 
Trust  Fund  Liabilities— 

Gold  certificates f 5  9,76?,960  00 

Stiver  certificates 466,160,000  0- 

Treasury  notes  of  1890..      9,0l7,ovo«C 


ASSBTS 

2r«8t  Fund  Holdings— 

Gold  coin $619,762,969  00 

Silver  dollars 468,  i60,ooc  00 

Silver  dollars  of  1890.. . .       9,525,661  00 
Silver  bullion  of  1890. . .  91,389  00 

Total  trust  funds $99^,629,969  UO 


General  Fund  Holdings— 
Gold  coin  and  bullion...  {31,320  Oil  80 

Gold  certificates 3«,H51,ii7000 

Silver  certificates 5,«87,8»7  00 

Silver  dollars 18,«10,»12  00 

Bllverbulllon 3,748,872  79 


United  States  notes 

Treasurynotes  of  1890. 
National  banknotes... 
Fractional  sUvercoln., 
Fractional  currency... 

Minor  coin 

Bonds  and  Interest  paid 


14,39B,aa3  00 

33,709  00 

13,C68,127  00 

13,603,977  b8 

119  36 

609,158  51 

22.552  86 


Tot.  In  8ub-TreasurlesJl39^m070e9 


In  Nat.  Bank  Depositaries- 
Credit  Treasurerof  U.S.  169,488,820  67 
Credit  U. 3.  dlsb.offlcers      8,974,972  88 


Total  In  banks 17^4^7.792  t»5 


InTreas.  of  Philippine  Islds 
Credit  Treasurer  of  U.  S.    ' 


Credit  U.  S.  disb.  oflleers. 
Total  in  Philippines, 


|1,C23,032  99 

1.81B.446  63 

$8,739,479  65 


Reserve  Fund  Holdings— 
Gold  coin  and  bullion . . .  $160,000,000  00 

Grand  total $1,306,»70,312 -Jd 


Tot.  trust  liabilities..   »996.5^9.e6ij  00 

Oen.  Fund  Liabilities- 
National  bank  5  per  cent 

fnnd 113,054165  IS 

Outstanding  checks  and 

drafts 9.936,223  78 

Disbursing  officers'  bal- 
ances      53.441,048  60 

Post  Office  Department 

account 7,440,160  83 

Miscellaneous  items, . .         l.4?4.366  93 

Total  gen.  liabilities.. .  tbO.Soa  bOa  30 


Oash  Balance  Jc  Reserve— 
Total  cash  and  reserve.  ,$;81,141,877  09 

Made  up  of— 
Available.  ,$131,141,377  99 

and 
Reserve  Fund 

Gold  &  bnll.$160,000,000  00 

Grand  total.... 


.$1,866,979,313  29 


[From  our  own  eorrespondent.] 

London,  Saturday,  June  10,  1905. 
The  fall  of  M.  D jlcasse  made  an  exceedingly  bad  impres- 
sion upon  European  opinion.  But  it  had  become  practically 
inevitable,  for  the  majority  of  the  French  people  are  resolved 
not  to  risk  war  with  Germany  at  a  time  when  their  ally  is 
unable  to  materially  assist  them.  There  is  no  harm  now  In 
saying  that  the  depression  in  the  European  markets,  which  has 
lasted  for  some  weeks,  is  mainly  due  to  the  extreme  anxiety 
that  has  prevailed  in  Paris  ever  since  the  Garman  Govern- 
ment unexpectedly  declared  itself  opposed  to  French  policy 
in  Morocco.  At  first  there  was  serious  alarm.  Tben  the 
majority  of  Frenchmen  came  to  balieve  that  the  worst  had 
passed;  that  as  Italy,  England  and  Spain  had  given  clear  proof 
that  they  would  stand  by  France,  Germany  would  not  push 
matters  to  extremes.    However,  when  the  French  proposals 


were  rejected  by  the  Sultan  of  Morocco,  the  scare  revived,  and 
the  majority  of  the  French  politicians  decided  that  the  only 
safe  way  out  of  the  difficulty  was  to  sacrifiae  M.  Dalcasse. 

For  the  first  three  days  of  tie  week,  therefore,  markets 
both  in  London  and  upon  the  Continent  were,  if  possible, 
more  depressed  than  before.  The  French  sold  all  sorts  of 
securities.  But  especially  they  sold  mining  shares  on  a 
large  scale,  and  the  mining  market  in  London  became  so 
depressed  that  it  iuflaenced  unfavorably  all  other  depart- 
ments. Oa  Thursday  morning,  however,  there  was  a  change. 
It  was  reported  from  St.  Petersburg  that  the  Russian  Gov- 
ernment had  requested  the  governments  of  the  United  States 
and  France  to  find  out  what  are  the  Japanese  terms  of  peace. 
As  there  are  many  other  grounds  for  believing  that  the  Czar 
at  last  has  been  brought  to  see  the  necessity  for  peace,  the 
report  was  instantly  accepted  as  true  and  markets  all  recov- 
ered. Since  the  battle  of  Mukden  many  of , the  Grand  Dukes 
who  previously  were  ardently  in  favor  of  continuing  the  war 
have  come  to  see  that  peace  was  necessary.  The  Czar's 
mother,  also  In  the  beginning  in  favor  of  war,  ha3  lately  be- 
come an;  advocate  for  peace.  And  since  the  Baltic  fleet  was 
annihilated,  almost  everybody  who  counts  in  Rissia  has 
likewise  gone  over  to  the  Peace  Party.  For  all  that,  the  Czar 
has  remained  obdurate,  obstinately  insisting  that  at  any  risk 
the  war  must  go  on.  lb  is  believed,  though,  both  in  London 
and  in  Paris,  that  during  the  past  fesvdays  he  has  been 
shaken  in  his  obstinancy;  that  his  Ministers  and  others  have 
talked  to  him  in  a  far  more  outspoken  manner  than  ever 
before,  and  that  diplomatists  likewise  have  contributed  to 
his  awakening  to  the  true  sense  of  the  situation.  At  any 
rate  the  opinion  prevails  just  now  in  Western  Europe  that 
the  prospects  of  peace  are  far  more  favorable  than  they  have 
been  since  the  war  began. 

If  peace  is  concluded,  the  universal  opinion  of  the  best 
judges  is  that  there  will  be  a  marked  improvement  in  markets 
everywhere.    In  France,  more  particularly,  the  relief  will 
be  immeasurable.    France  will  feel  that  she  is  no  longer  at 
the   mercy  of  Germany;  that  even  if  Raesia  is  seriously 
maimed,  still  an  empire  of  130  millions  of  human  beings  has 
always  to  be  counted  with.    Moreover,  France  will  hope 
that  with  peace  will  come  reforms,  and  that  therefore  the 
immense  sums  she  has  invested  in  Russia  will  be  safe.    The 
recovery  of  courage  in  France  will  give  an  impetus  to  busi- 
ness everywhere.    Moreover,  France  in  her  delight  at  the 
ending  of  the  war  will  be  ready  to  furnish  Russia  with 
whatever  is  necessary  to  pay  an  indemnity.    And  the  in- 
demnity will  be  lodged  in  the  first  place  at  all  events  in 
London,  where  the  accumulation  of  such  large  funds  is  sure 
to  bring  about  great  activity  in  every  kind  of  business.    At 
the  moment  that  we  write,  therefore,  there  is  a  more  hopeful 
feeling  than  has  prevailed  for  fully  a  year  and  a  half.    E^en 
in  Germany  the  prospect  of  ipeaoe  has  had  a  vivifying  infla- 
ence,  for  Germany  is]  becoming  seriously  anxious  lest  much 
longer  continuance  of  the  war  should  bring  about  revolu- 
tion, and,  what  is  even  more  serious  to  Germany,  should 
enable  the  Poles  to  win  autonomy.    Consequently  the  com- 
mercial classes  universally  in  Germany  are  anxious  for  an 
end  of  the  war. 

The  Board  of  Trade  returns  for  May  show  that  the  imports 
of  allklndsamouated  to  £16,832,967,  an  Inorease  compired 
with  the  corresponding  month  of  last  year  of  £3,052,869,  or 
4*6  per  cent.    For  the  five  months  the  value  of  the  Imports 
has  been  £229,595,284,  an  increase  of  £30,177,  or  0*3  per  cent. 
The  value  of  the  exports  of  British  >ad  Iri  ah  produce  a  id 
manufactures  for  the  month  of  May  was  £27,252,693,  an  in- 
crease over  May  of  last  year  of  £  J,93),6!)4,  or  12-0  per  cent. 
For  the  five  months  the  value  of  the  exporcs  has  been  £129,- 
720,824,  an  increase  of  £),673,937,  or  8  per  cent.    The  va'ue 
of  the  re-exports  for  May  was  £-3,805,433,  an  increase  over 
May  of  last  year  of  £1,219,747,  or  22  2  per  cent.     For  the  five 
months  the  value  was  £33,655,129,  an  increase  of  £J,251,033, 
or  7"1  per  cent. 

Money  is  plentiful  and  easy  and  is  likely  to  continue  so.  In 
Paris,  owing  to  the  anxieties  that  have  prevailed,  there  is 
utter  stagnation  in  every  kind  of  business.  Money,  therefore, 
has  become  a  drug  and  the  banks  do  not  knotv  how  to  employ 
It.  They  have  this  week  somewhat  Increased  their  balances 
In  London,  even  though  business  in  London  was  very  quiet, 
If  peace  is  concluded  and  business  Improves  in  consequence, 
no  doubt  the  French  banks  will  immensely  increase  their 
balances  here.    Consequently  the  present  expectation  is  that 
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the  Bank  of  Ergland'srate  of  discount  will  before  long  be 
reduced  to  8  per  cent.  Even  if  peace  is  not  concluded,  that 
ifl  thought  probable.  If  peace  is  concluded  and  Japan  insists 
noon  a  large  indemnity,  the  money  will  be  furnished  mainly 
bv  France,  and  in  the  first  place  will  be  lodged  in  the  Bank 
of  England .  The  transf errence  of  a  large  sum  of  money  from 
Paris  (where,  owing  to  so  many  political  causes,  there  isn  t 
much  enterprise  at  present,)  to  London,  where,  as  soon  as 
peace  is  restored,  every  one  is  looking  for  a  great  outburst  of 
enterprise,  will  give  an  immense  impetus  to  business  and  in 
the  lorg  run  no  doubt  will  raise  rates  But  for  a  consider- 
able time  the  presence  of  so  much  money  will  make  rates 
easy  ani  will  encourage  every  kind  of  buainess. 

The  India  Council  offered  for  tender  on  Wednesday  30  lace 
of  drafts,  and  the  applications  amounted  to  nearly  262  lacs  at 
prices  ranging  from  Is.  3  31-33d.,  to  Is.  4  l-83d.  per  rupee. 
Applications  for  bills  at  Is.  i\  and  for  telegraphic  transfers 
at  Is.  4  l-32d.  per  rupee  were  allot'ed  about  11  per  cent  of 
the  amounts  applied  for.  «    ..    n     ».    ♦ 

The  following  return  shows  the  position  of  the  Bank  oi 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1904. 

June  8. 

X 
28,331,875 

7,58*,V82 
3»,  178,735 


BIT1»BN»« 


1906 

Jun«7. 

ClronJatlon ?l'|?EoJ8 

Pnbllo  depoBiti l?'5iniil 

Other  deposits. fh^^Hfa 

Gtovernment  securities iZ'iliokn 

Other  secnritlei.......... S5'o5?'?S? 

EeserTeof  notes  and  coin......  a'-327.i34 

Coin  &  bullion,  both  departm'ti  38.273,614 
Prop,  reserve  to  liabilities,  p.  o.       ofm 

BmU  rate -per  cent.         ihi 

Consols.  8H  per  cent ^Sh,'}^ 

Silver  iSo%a. 

Cleartne-Honse  returns 22a,581.ono 

The  rates  for  money  have  been  as  follows: 


1P,68?,S0« 

24  371,720 

2»,600  11-9 

33,284,07* 

{.014 

a 

80  7-16 

189,483,000 


1908. 
June  10. 

i 
£8,634,660 
7,3^6.458 
408^0,44S 
14,9;3,ai» 
86,422.185 
25,648  175 
86,407.836 
631-16 


177,09.  ,000 


ifoa. 

June  11. 

s 
S9,312,n0 
10,90m291 
3-,447,'i7d 
14.U93.'85 
k7  ^H0.6^4 
25,784  70 
87.311,8.0 

5K 
8 

e«« 

P-ll.i6d. 

lea  605  o«« 


Iiondon 


May 


June 


2J^ 
2k 


Ovtn  Market  Bate*. 


B*nk  BilU. 


S  Montht. 

2H®*  6-16 
2  3-10 

2  i-m&iVi 

S  1-16 

2 


A  Uonthi 


2'udt  BUU 


S  AfO* 

2H®'-9i 

2M 

2H 

»U«t2H 


lnt*r$$t  mil**'*' 
for  (l«yo»<t>  >t 


4  Mob 

2ii&iH 
2^(j»2H 

2M®«H 


Join, 
StoeA 
Bankt 

I 
I 
1 
1 
I 


Dts'tfli 


At 

Oult 

IH 
IM 
IM 


7-11 
Dayi 

IM 
194 

IH 


LOUDON. 


8at. 


Silver,  per  ounce — d. 
C)onBolB.,new,  2>i  p.  ots. 

For  account 

Ffohrentesdn  Part8)ir. 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred • 

Cttnadian  Pacific 

Chesapeake  A  Ohio  — 
Ohio.  Great  Western... 
OlUo.  Mil.  4  Bt.  Paul... 
Ohio.  Rook  I.  &  Paolflo. 
Den.  &  Bio  Or., com.... 

Preferred 

Brie,  common 

iBt  preferred 

Sd  preferred ■ 

minolB  Central 

Louisville  A  NasbvlUe. 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RB.  of  Mex.  .1  st  pf . 
N.  T.  Cent.  &  Hndeon. 
K.  Y.  Ontario  &  West- 
Norfolk  A  Western — 

Preferred 

Northern  SeourltleB... 

PennBylvanla 

Phlla. «»)  Reading  *.... 

iBt  preferred* 

2d  preferred* 

Bonthem  Pacific 

Southern  Rallw.,  com. 

Preferred 

Union  Pacific 

Preferred 

U.  B.  Steel  Corp.,  com. 

Preferred.... 

Wabash 

Preferred 

Debenture  "B".. 


2T« 

90^ 

9oeie 

9875 

5k 

SSOe 

105 1« 

UlSa 

&i 

19>« 
179 

28k 

28 

91 

4138 

81 
67i« 
165 
I4914 
20% 
2flk 
64 
35 
145 
52% 
8214 
9&is 
167i« 
6914 
49  If 
46  \ 
45ifl 
63% 
32H 
99 )« 
IZft's 
99 1« 
28k 
96% 
19 
39  k 
74  k 


If  on. 


27 

9038 

907,8 

9870 

5k 

83k 

105  k 

111k 
99  k 

1S4k 
50% 
19k 

178 
28k 
28k 
90k 
4ia8 
80% 
67  k 

164k 
49H 
20k 
28k 
64 
35 
43% 
52k 
81k 
95  k 

167  k 
69  k 
i9k 
46% 
45k 
6308 
32k 
99  k 
12« 
99  k 
28k 
96k 
19 
39k 
74 


Tuet. 


27 

907ie 

90k 
98-87k 
5k 

84k 
106  k 
111% 

99k 
154k 

61 

19k 
I79k 

28k 

28k 

90  k 

41% 

81 

67 

.65k 
149k 

21 

28k 

64 

35 

45  k 

52 

81k 

95  k 

I67k 
69% 
49  k 
46% 
45k 
64 
82k 
99k 

l26Bi 

100 
28^8 
97  k 
19 
89k 
74 


Wed. 


27  k 

90k 

90»,6 

98-82'» 

536 

84k 
105% 
112k 

99k 
155 

51% 

I9k 

83 

28% 

29 

91 

42  k 

81k 

68 
167 
I51k 

2lk 

29 

64k 

35 

146 

5238 

81<»8 

95  k 

167  k 

6978 

49k 
4(}% 
45k 
6408 
32% 
99  i« 
127  >8 
lOOk 
30 
9908 
19k 
40 
74 


Thurs. 


27  k 
90^ 

98-47k 

t\ 

847e 

106 

lis 
98k 

155 
52% 
19k 

180 
29k 
29 
91 
42  38 
81% 
68 

l69k 

151k 
21k 
29k 
66 
36 

146 
52% 
83k 
95  k 

l6i*k 
70% 
49k 
46% 
45k 
64B8 
33 
99  k 
i27k 
lOOk 

8vB8 

100% 
19k 
40 
76 


*y*. 


27  lis 
90l,e 
9Uk 
97  90 

5% 
85 

106k 

114 
99  k 

155k 
53 
19k 

180k 
31 


9ik 
4208 
81% 
69 

170% 

151% 
21k 
29 
64k 
S.'^k 

147% 
62% 
84k 
95  k 

168% 
71% 
60 
46% 
46% 
64% 
33k 
99  k 

128% 

100** 
31 

100 
19% 
4C% 
76 


ifoMM  0f  CM*i>«ny. 


Ensilali  Financial  Blarfceta— Per  Cable. 

The  daily  closing  qnotatiODS  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jnne  26: 


Per 

Oem 


Railroads  (Steam). 

Allegheny  &  Western,  gaar 

Bait.  &  Annapol.s  Short  Line 

Belt  Ry.  of  Chicago  (quar.) 

BnfT  <fe  SnBqaehanna,com.(qn.)(No.26) 
Chicago  <b  Western  Indiana  (qnar  )... 
Cleve.  Cln.  Ohio  &  St.  Louis,  pt.  (qu  ) 

Cumberland  Valley  (quar.) 

Granite 

Harrlsbnrg  Portsm.  Mt.  J.  &  Lane... 

Leh  gh  Valley,  com 

do  do     pr«l 

Little  Schnylklll  Nav.  BR.  &  Coal..... 

Mine  Hill  <te  Schuylkill  Haven 

N.  Y.  Oiitano*  Western,  com 

Northern  RR.  of  N.  H.  (quar.) 

Norwich  A  Worcester,  pret.  (qnar.)... 

Beading,  com 

do         Ist  pret 

Southern  Paoiflo,  pref.  (No.  2) 

Texas  Central,  com ... 

do  do        pret 

Vermont  Valley 

Worcester  Nashua  &  Boohester 

Wrlghtavilie  &  T^nnlUe,  com.  &  pret. 
Sn-eet  Railways. 

Canton-Akron  By  ,  pret 

Cincinnati  st  Ry.  (qnar.) 

Cleveland  Electric  By.  (quar.) 

Consolidated  Trac,  Pittsburgh,  com... 

Detroit  United  Ry.  (quar.) 

T  ancaoter  Co.  (Pa  )  By.  <&  Lt.,  pret — 

Lincoln  (Neb.)  Traction,  pref 

Little  Bock  By.  A  Klectrio,  pret 

Mnncie  Hartford  &  Ft.  Wayne  (quar.) 
Presidio  &  Perries,  Han  Fran,  (mthly). 
Bochester  (N.  Y.)  By.,  pref.  (qnar.)... 
Shamokin  ( Pa.)  &  Mt  Carmel  Elec,  pt. 
8yracni.e  Rapid  Transit,  pref.  (qnar.). 
VTashlngton  Water  Fow.,8pokanetqn ) 
Banks. 

America,  Bank  or 

Broadway,  Broiklyn 

Butotiers'  *  Drovers',  National 

Chatham  National  (quar.) 

Citizens'  Central  National 

City,  National,  Brooklyn 

Columbia 

Commerce,  National  Bank  of  (quar.) 

East  Kiver  National 

Fourth  National 

Garfield  National  (quar.) 

German  Exchange 

Hamlltrn 

Hanover  National 

Importers'  A  Traders'  National 

Irving  National  (No.  tfO) 

Market  A  Fulton  National..... 

Mechanics'  &  Traders' 

Mechanta'  Exchange  National 

Merchants'  National  (No.  204) 

Nassau  National,  Brooklyn 

do  do  do        (extra) .. 

New  York,  N.  B.  A  .Bank  of  (No.  243) 
North  America,  National  Bankot... 

Oriental  (No.  104) 

Park,  National  (guar.) 

People's  (No.  108) 

Seaboard  National 

Twelfth  Ward 

nmon,  Brooklyn 

Wallabout.  Brooklyn 

Trust  Companies. 

Bankers'  (quar.) 

Bowling  Green 

Broiklyn,  Brooklyn  (quar.) 

Central  (qnar.) 

Equitable  (quar.) • 

Manhattan 

do       (extra) 

Mercantile  (quar.) 

do  (extra) 

New  York  (qnar.) 

Standard.  ---- — •-- 

Title  Guarantee  A  Trust  (quar.) 

nmon  (qnar.) 

United  States 

Washington  (quar  )  

nilsoellaneons. 

American  Cement  (Ho.  13) 

American  Chicle,  com.  (mthly) 

do  do       pref  (quar.) 

American  Locomotive,  pref.  (quar. ) 

American  Sewer  Pipe  (quar.) 

American  Shipbldg  ,  pref.  (qnar.)...... 

Amer.  Smelt  &  Refg,  com.(qu.)(No.7) 
do  do  pl.  (qu.)(No.24) 

American Telep  A  Teleg.  (quar.) 

do  do  (extra) 

American  Woolen,  pf.  (quar.)  (No.  25) 

Associated  Merchants,  1st  pref.  (qu.). 

do  do  do     (extra) 

do  do  2d  pref.  (qu.).. 

do  do  do     (extra) 

Bell  Telephone  of  Phlla  (qnar.) 

Central  &  So.  Amer.  Teleg.  (quar.) — 

Century  Realty ..-..- ----- 

Columbus  Gas     t  A  Heating,  pret.... 

Consolidated  Car  Heating 

do  do  (extra) 

Du  Pont  Internat.  Powder,  pref.  (qu.) 
Klec.  Storage  Battery,  com.  A  pf.  (qu.) 
Great  Lakes  Towing,  pret.  (quar, 
Hall  .Signal,  com  (qa»r.)  (No.  22) 


3 

4 
2 
1\ 

I'l! 
l\ 

2 
2 

4 
2 
6 

2>9 

3 

m 

IH 

2 

2 

2 

3K 

5 

2>2 

5 
3 
3 


When 
Payable 


J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

Ane 

Sep 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 


1 

1 

1 

1 

1 

20 

1 

1 

10 

16 

16 

14 

16 

31 

1 

1 

1 

Jt 

17 

16 

16 

] 


Boo)U  OUuA. 
(Dayi  Incl%ui9e.} 


Holders  of  reo.  J'ne  21 
J'ne  30 


Holders  ol  rec.  J'ne  30 


Holders  (t  reo.  J'ne  20 

Not  closed. 
Holders  of  rec.  J'ljr  1 
Holders  of  rec.  J'ly  1 
J'ne  22  to  J'ly  13 
Holders  of  rec.  J'ne  20 
J'ly  22  to  J'ly  30 
Holders  of  reo.  J'ne  6 
J'ne  18  to  J'ne  30 
Holders  of  rec.  J'ly  14 
Holders  of  reo.  Aug  23 
Holders  of  lec.  J'ne  26 
J'ly  6  to  J'ly  16 
J'ly  8  to  J'ly  18 
Holders  of  re&  J'ne  21 
J'ne  21       to       J'ne  30 


3 

lh> 
1 
1 

1«« 
3 

2H 
3 
». 
20c 

3 

1 

iH 

10 

6 

3 

4 

8 

7 

4 

2 

3 

3\ 

3 

7 

S 

6 
10 

4 

6 

4 

3 

S'i 

6 

2 

6 

4 

6 

4 

6 

8 

3 

3 

8 


J'ly 
J'ly 
J'ly 
J'ly 

Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


Holders  of  ree  J'neSl* 
J'ne  17       to       J'ne  30 
J'ne  2 1       to 
Holders  of  reo, 


J'ly  16 
J'ne  28 
J'ly  11 
J'ly  1 
J'ly    8 


to 
to 
to 
to 
to 


J'ly  6 
J'ly  20 
Ang  1 
J'ne  30 
J'ly  16 
J'ly  9 
J'ly  16 


Holders  of  reo.  J'ne  20 
Holders  ot  reo.  J'ly  1 
J'ne  27  to  J'ly  2 
Holders  ot  reo.  J'ne  30 


IH 
3 

4 
16 

2V 

3 

2 

6 

6 

6 

6 

4 
12's 
25 

3 

3 
1 

l\ 

1»4 
»4 
1»4 
l*. 
1^4 
IVl 
»4 
1^4 
l-. 

m 


J'ly 
J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


1 
1 
1 
1 
1 
1 
I 
] 
) 
1 
30 
) 
3 
1 
I 
1 
1 
1 
1 
J 
) 
1 
1 
1 
1 

i 
) 
1 
1 
1 

1 
If 

3( 

31 

J 
) 
30 
3 

80 
3i 
3( 
11 
1 


J'ne  21 
J'ne  23 
J'ne  .i  2 
J'ne  24 
J'ne  24 
J'ne  21 
J'ne  IS 
J'ne  22 
J'ne  22 
J'ne  23 
J'ne  22 
J'ne  17 
J'ne  21 
J'ne  21 
J'ne  21 
J'ne  21 
J'ne  21 
J'ne  20 
J'ne  22 
J'ne  24 
J'ne  26 
J'ne  28 
J'ne  24 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  2 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  80 
J'ly  2 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  20 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  2 
J'ly  1 
J'ly  1 
J'ly    a 


J'ne  25 
rue  22 
J'ne  'iS 
J'ne  25 
J'ne  16 
J'ne  16 


to 
to 
to 
to 
to 
to 


Holders  ot  reo. 

Holders  ot  reo, 
J'ly    1       to 
Holders  of  reo. 
J'ne  31 
J'ne  26 
J'ne    8 
J'ne    8 
J'ne  24 
J'ne  24 
J'ne  26 
J'ne  27 
J'ne  33 
J'ly    8 
.J'ne  20 
J'ne  26 


l>-j  J'ly 

1  \  J'ly 

J'ly 


Price  per  share. 


©ommerctitt  <tm\  naisccHancotisllcws 


AmeUon  Sales— By  Messrs.  Adrian  H.  Muller  dc  Sou 

Stocki  Stocks 

95  Irving  Nat.  Bank 230  26  Guaranty  "Trust 

26  Union  Exob.  Bk..2184.21S!% 


6  N.  Y,  Nat.  Exoh.  Bank. .201k 

5  84th  Bt.  Nat,  Bank 200 

lOOaanalty  Oo.  ot  Amer...  140 
2,600  Amer.  De  Forest  Wire. 

Teleg.  Co.,  com $'^  60  lot 

2,600   We    Forest    Wlrelecs 

TelfgraphCo $500  lot 

10  WoodiHwu  Cemetery 149k 

100  Det.  &  Mack.  RR.,  com..   60 

60  Nat.  City  Bank 281 

10  Morton  Trust  Oo 920k 


Co 690k 

26  Lawyers'     Title     Insur. 

&  Trust  Co 3141.. 

875  Intern.  Bank.  Oorp.it8-ie&i2 

Jlondi. 
$7,000  Ulloa  Clint.  A  Blng. 

KR.  1st 5s,  1939,  JAJ 127k 

$4,000  Coro.  &  Lavela  RR.& 
Imp.  Co.  lets,   19<:0,  Jan., 
19U0,  coupons  on. .$80  per  bond 
$5,000  Amer.  Writing  Paper 
Oo.  lit  SB,  1919,  J&J..87  &  Int. 


4 

3  J'ly 
l»s  Aug 

1  Aug 

l"*  J'ly 
m  J'ly 
i»4  J'ly 

_  1 H*  J'ly 

Intt^rnat~Smoke.P.'AOhem.,com.(qu  )  37»aO  J;iy 

2»n  J'ly 
6  J'ly 
3     J'ly 

3  J'ly 
Ik.  J'ly 

2  J'ly 
1     J'ne 

4  J'ne 
10    J'ly 

4  J'ly 
1 S  J'ly 

1  Ang 

2  Aug 

3  J'ne 
8  J'ne 
2  J'ne 

m  J'ly 
8  J'ly 
1  J'ly 
3>»  J'ly 


KnUkerboiker  loeot  Chic,  pf.  (No.l4) 

Mexican  Telegraph  (quar.) 

N  Y  Mutual  Gas  Light 

Nova  Scotia  Bte.-l  A  Ooal,  pref.  (qu  ).. 

Old  Dominion  Steamship  (No.  6lt) 

Pittsburgh  Plate  Glass,  com.  (quar.).. 

Procter*  Gamble,  pref.  (quar.) 

Standard  Coupler,  com 

do  do         pref 

Stetson,  John  B.,  com 

do  do         pret 

Tefft  Weller.  pref.  (qnar.) ;— •-■ 

Tennessee  Cual,  I.  A  BB.,  com.  (qu.).. 
do  do  pret.  (qu.).. 

Texas  A  Pacific  Coal  (quar  ) 

united  States  Mtge.  A  Trust 

do  do  do     (extra)... 

Vulcan  Dettnnlng,  pret.  (quar.) 

Wells  Fargo  A  Co 

do  do    (extra) 

Westlnch.  Eleo  A  Mtu. all  stocks  (qu.) 


J'ly  9 
J'ne  27 
J'ne  27 
J'ly  1 
J'ne  25 
J'ly  8 
J'ly  6 
J'ne  25 
J'ly  1 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  ot  reo. 
J'ly     1       to 
J'ne  27       to 
Holders  ot  leo 


J'ly  2 
J'ne  30 
J'ne  SO 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  20 

J'ne  28 
J'ly  18 
J'ne  24 
J'ly  2 
J'ne  30 
J'ly  2 
J'ly  2 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  80 
J'ne  30 
J'ly  9 
J'ne  30 
J'ly  1 

J'ly  21 
J'ly  30 
J'ly  20 
J'ly  20 
J'ly  2 
J'ly  16 
J'ly  16 
J'ly  4 
J'ly  14 
J'ly  14 
J'ly  18 
J'ly  16 
J'ly  18 
J'ly  16 
J'ly  16 
J'ly  6 
J'ly  7 
J'U  2 
J'ne  SO 


1  Holders  ot  rec.  J'ne  20 
]  Holders  of  reo.  J'ne  28 
i  Holders  ot  reo.  J'ne  16 
)  J'ne  27  to  J'ly  4 
1  Holders  ol  reo.  J'ne  20 
3  J'ne  23       to       J'ly    4 

14  J'ly  1  to  J'ly  14 
10  J'ne  27  to  J'ly  10 
If  J'ly     1       to       J'ly    6 

]  J'ne  21       to       J'ne  80 

1   Holders  ot  reo.  J'ne  20 

If  J'ne  21       to       J'ne  80 

HO  J'ne  26       to       J'ly    2 

3(1  J'ne  26       to       J'ly    3 

15  J'ly    9       to       J'ly  18 

16  J'ly  9  to  J'ly  18 
J  J'ne  26  to  J'ly  19 
1  jay  13  to  Aug  1 
1  J'ly  13       to       Aug    1 

80  J'ueai  to  J'ne  30 
80  Holders  ot  reo.  J'ne  26 
8t  Holders  of  reo.  J'ne  26 
30  J'ly  8  to  J'ly  20 
16  J'ly  1  to  J'ly  18 
16  J'ly  1  to  J'ly  16 
10  J'ne  37       to       J'ly  10 


*  Transfer  books  not  dosed. 
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NeiT  York  City  Clearing  Uoase  Banks.— Statement  of 
condition  for  the  week  ending  June  17,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  dpher*  (00)  in  all  cases. 


BANKS. 
00a  omitted. 


Bk.  of  N.  T. 
Manhat.  Co. 
Mercliants' 
Mechanics'. 

America 

Plienix 

City 

Chemical  .. 
Merch.  Ex  . 

Gallatin 

But.&Drov 
Mech.&Tra. 
Greenwich . 
Amer.Exch 
Commerce.. 
Mercantile . 

Pacltic 

Chatham  ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar.<fe  Fult. 
Shoe&Lthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  <fc  Trad 

Park 

East  River 
Fourth  .. 
Second  .. 
First  .... 
N.Y.Nt.Ex; 
Bowery  . 
N.  Y.  Co . 
German  Am 

Chase 

Fifth  Ave .. 
German  Ex. 
Germania  .. 

Lincoln 

Gariield 

Fifth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
IstN.Bklyu 

Liberty 

N.Y.Pr.Ex 
New  Amst. 
Astor  


Capital. 


Total 


2,000,0 
2,050,0 
2,000,0 
3,000,0 
1,500,0 
1,000,0 
25,000,0 
300,0 
600,0 
1,000,0 
300,0 
700,0 
500,0 
5,000,0 
25,000,0 
3,000,0 
422,7 
450,0 
.      200,0 
2,000,0 
3,000,0 
1,000,0 
2,550,0 
500,0 
1,000,0 
1,000,0 
2,000,0 
750,0 
1,500,0 
3,000,0 
250,0 
3,000,0 
300,0 
10,000,0 
1,000,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
250,0 
1,000,0 
200,0 
500,0 
300,0 
1,000,0 
1,000,0 
500,0 
350,0 


Surplus. 


$ 

2,604,3 
2,559,8 
1,435.5 
3,468,4 
3,847,5 
218,8 
17.480,7 
7,6.-<8,7 
365,8 
2,234,4 
119,9 
372,9 
554,8 
4,260,9 
12,113,0 
4,371.9 
630,4 
1,045,5 
429,7 
2,021,8 
6,961,5 
1,088,5 
634,4 
315,2 
1,385,8 
429,1 
3,301,6 
1.114,7 
6,718.9 
7,324.7 
109,0 
3,015,9 
1,519,4 
15,914.3 
883,1 
771,0 
7'..9,5 
546,4 
4,399,5 
1,769,5 
728,5 
876,8 
l,42s,6 
1,287,7 
418,6 
1,481,1 
659,6 
1,471,9 
625,3 
2,038,0 
484,6 
580,9 
694.6 


loans. 


Specie. 


115,972,7  139,492,8  11048609 


$ 
18.345,0 
26,493,0 
13,945,0 
21,486,0 
22,435,9 
5.375.0 
188,529,7 
24.654.0 
6,025,8 
8,612.9 
2,079,9 
5,163,0 
4,402,4 
27,658,8 
160,134,0 
21.809,2 
3.467,0 
6.233,0 
2.204.0 
14.522.4 
47,956,0 
7,133,0 
14,795,6 
3,277,3 
6,730,6 
7,468,5 
30.474.0 
8.520.0 
23,262,0 
74,945,0 
1,241,6 
21,027,9 
9,713,0 
100.473,9 
8,982,1 
3,362,0 
4,784,8 
3,875,4 
43,373,2 
9,677,1 
2,875,8 
2,701,6 
14,251,3 
7.646,3 
2,735.1 
9,596.5 
4,102,0 
14,078,0 
4,514,0 
11,621,8 
6.428,6 
6,134,9 
4.526,0 


2,847.0 
4.258,0 
2,903,0 
2,856,0 
3,448.4 
1,136.0 
43,625.5 
4,249.7 
84  6,8 
1,060.2 
637.2 
917.0 
626.6 
2,724,0 
23,414,3 
3,348.1 
288,3 
593.7 
185,5 
1,450,6 
9,191,6 
1,354,8 
3,278,3 
401.7 
1,437,5 
2.323.4 
6,579,0 
2,325,7 
3.559.0 
15,406.0 
207.0 
4,106.5 
618.0 
21.151.9 
1,762,2 
603,0 
951.1 
718.4 
11,144,0 
2.408.4 
215.0 
462.9 
1,242.4 
1,636,5 
553.0 
1,854.3 
841,0 
3,323,0 
659,0 
2,354,4 
1,106,5 
946,0 
821,0 


Legale. 


$ 
1,674,0 
2,328,0 
1,635.0 
2.685.0 
2,203,4 
207.0 
9,568,8 
1.787.9 
642.1 
600.7 
74.5 
595.0 
350.0 
1,935.1 
13.655,2 
1,406,6 
441,6 
1,012,11 
639,0 
2,036,7 
4,906,3 
435,7 
1,628,9 
435,2 
638,4 
457,6 
3.866,0 
453,6 
1,463,0 
6,919,0 
211,2 
2,248,4 
2,036,0 
2,438,5 
609,2 
382,0 
476,0 
196,5 
1,855,7 
394,8 
700,0 
823,0 
2,443.1 
270.1 
136.0 
785.2 
357,0 
1.646.0 
1,22«,0 
250,0 
453,0 
624.5 
217.0 


f  DeposiU 


205.857,4  83,423,3  11402848  25-6 

t 


17,362,0 
29.521.0 
17.529.0 
21.927.0 
23.647.2 
5.314,0 
191.297.8 
23.211.1 
6.446.6 
6.632.1 
2.891,4 
5.930.0 
4.553.0 
20.202.2 
147.530,9 
J8.491.1 
4.019.2 
6,304.8 
2,831,6 
13,146.4 
56,077.0 
6.833,0 
18,527,6 
3,917,1 
7.065,3 
10.350,2 
37.43-.i.0 
9.610,0 
20,160,0 
85,644,0 
1,532,4 
24,275,2 
10,368,0 
93,479,0 
8,792.0 
3,901.0 
5.802.3 
3.772.7 
50,843,0 
10,706,9 
3,935,6 
5,639,6 
15,602,6 
7,738,3 
2,814,7 
11,315,1 
4,707,0 
17,299,0 
5,381,0 
10,185,0 
6,212,4 
7,300,2 
4,381,0 


Re- 
s've. 

P.C. 
26-0 
22-3 

25-8 
25-2 
23-9 
26-4 
27-8 
26  0 
23  0 
5-4 
24-6 
25-4 
21-4 
230 
251 
25-7 
18-1 
25-4 
29-1 
20-5 
25-1 
26-1 
264 
21-3 
29-3 
26-8 
25-2 
28-9 
24-9 
24-9 
27-2 
26-1 
25-6 
6-2 
25-8 
22-6 
24-5 
24-2 
25-6 
26-1 
23-2 
22-8 
23-6 
24-6 
24-4 
23-3 
25  3 
28-7 
350 
25-5 
25-1 
21-4 
23  6 


JNew  York  City,  Boston  and  Philf.delphia  Banks.— Below 

IS  a  summary  of  the  weekly  returns  of  the  Clearing  HouM 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

__^ TFg  omit  two  ciphers  (00)  in  all  these  figures.  } 


BAKKS 


N.  Y. 

May27 
J'ne  3 
J'nelO 
J'nel7 
Bos. 
J'ne  3 
J'nelO 
J'nel7 
I'hila. 
J'ne  3 
J'nelO 
J'nel7 


Capital  it 
Surplus. 


263,629,2 
263,629,2 
254,926,3 
266,465,5 

42,139,5 
42,139,5 
42,139,5 

47.960,0 
47.960,0 
47,960,0 


Zoans. 


11110034 
110128:-tl 
10895209 
11048609 

191,115.0 
192,153,0 
192,425,0 

220,879.0 
221,403,0 
221.645.0 


Specie. 


214.622.8 
204.546.5 
205.492.7 
205,857,4 

18.100,0 
17.284,0 
17,567.0 


Legals. 


85,625,3 
86,623,2 
85,293,0 
86,423,3 

6.012.0 
6.389.0 
6,212,0 


67,295.0 
66.049.0 
65.340.0 


De. 
posits.\ 


11551292 
11364777 
112.S8328 
11402848 

223,878,0 
221,837,0 
226,244,0 

263,802,0 
262,200,0 
261,245,0 


Circu- 
lation. 


45,835,7 
46,273,0 
46,575,1 
47,359,0 

7,775,0 
7,643,0 
7.673,0 

12,725,0 
12.738.0 
12.764,0 


Clearingt,  I 


1,821,694,8 
1,553.392,9 
1,472.648,6 
1,444.441,1 

126.574,9 
140,750,3 
120,758,9 

131,502,4 
136,736,3 
130.130.0 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  June  17  to  $1,725.000 ;  on  June  10  to  $1,747,000. 


Imports  and  Exports  for  the  Week.— The  foUowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  15  and  for  the  week  ending  for  general  merchandise 
June  16 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


Ji'or  week. 


Utj  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  24  weeks 


1905. 


$2,050,326 
8.008,673 


$10,058,999 

$66,776,373 
270,368,002 


$337,144,375 


1904. 


$1,795,494 
9,436,212 


$11,231,706 

$57,058,917 

224.774,781; 


•$281,833,703 


1903. 


$1,845,893 
7,805,919 


$9,651,812 

$64,897,562 
218.864.149 


$283,762,011 


1902. 


$1,942,236 
8,340,550 


$10,282,786 

$58,126,332 
199,209,730 


$257,386,063 


t  Total  United  States  deposits  included,  $12,598,400. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  17,  1905,  based  on  average  of  daily  results. 

We  otnit  two  ciphers  (00)  in  all  cases. 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
m  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jime  19,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported.. 

Total  24  weeks 


1905. 


.$8,429.19,^) 
237.625.67H 


$246,054,871 


1904. 


$7,890,925 
217.520,499 


1903. 


$10,405,678 
2;-i0,73ii.646 


$225.411,424  $241,142,324 


1902. 


$9,410,937 
220,727.035 


$230,137,972 


BANKS. 
OOs  omitted. 


N.  Y.  City. 

Boroughs  oi 
Man&Br'nx 
Wash.  Hgts 
Century 
Chelsea  Ex. 
Colonial . . 
Columbia 
Consol.  Nat. 
Fidelity  .... 
14th  Street. 
Hamilton  .. 
JeHerson  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Union  Excli 
United  Nat. 
YorkvlUe  .. 
Coal  &  I.Nat 
Metrop'lit'n 
34th  Street. 

Borough  of 
Brooklyn. 

Borough  ... 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City 

North  Side. 

Peoples 

17th  Ward 

Union 

WaUabout 

jEHSKyClTY 

First  Nat... 
Hudson  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKKN. 

FlrstNat... 
Second  Nat. 

Tot.J'nel7 
Tot.  J'nelO 
Tot.  J'ne  3 


Capi- 
tal. 


100,0 
100,0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
500,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000.0 
100,0 
300,0 

1,000,0 
200,0 


Sur- 
plus. 


200,0 
150,0 
300.0 
252,0 
500.0 
100.0 
300.0 
300,0 
100,0 
100.0 
100,0 
200,0 
100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
126.0 


146,5 
68.6 
67.6 
291.9 
367.4 
1,055.1 
126,0 
60,8 
139,7 
366,K 
125,7 
244,1 
203,8 
265,5 
107,2 
880,9 
133,6 
116,8 
577,1 
163,0 
302,3 
212,7 
266,0 
206,0 


Loans  & 
Invest- 
ments. 


116370 
114370 
114370 


106.2 
362,2 
169,5 
607,8 
536,9 

77,5 
806,2 
598,4 
183,8 
199,8 

98,4 
184,2 
102,6 

1,118,7 

663,4 
122,4 
301,4 

546,3 
169,2 


796,3 
786,2 
650,6 
3,521,4 
6,018,0 
3,768,0 
869,2 
3,451,9 
4,394,7 
2,979,9 
2,693  " 
3,432,0 
2,315,0 
3,579,0 
1,615,2 
8,691,0 
2.093,0 
1.731.1 
5.904,8 
2,223.0 
2,943,0 
2,701,s 
2,168,3 
1,161,4 


Specie. 


Leg.  T. 
(iBank 
Notes. 


Deposit  with 


134490 
130349 
128954 


2.008,8 
2.631.8 
1,819.0 
3,598.5 
10,139,2 
1,637,0 
5.290.0 
3.534,0 
1,433,8 
1.909.8 

741.2 
2,992,3 

944,4 

4,534,2 

2,484.7 

903,3 

1,583,4 

2,603.4 
1.367.6 


16,6 

29,3 

23,2 

78,8 

340,0 

271.0 

22.2 

109,4 

194.5 

8,5 

155,6 

18,4 

28,8 

205,0 

12,4 

569,0 

32,0 

64.2 

114,0 

247.3 

49,5 

515.8 

117,6 

301,4 


31.5 

13,6 

104.3 

428.7 

323.5 

13.7 

256.0 

143,0 

21,6 

60,3 

12,0 

102,9 

67,0 

173,0 

77.9 
56,9 
42,7 

146,3 
43,9 


30,9 

31,9 

34,6 

264,8 

228,0 

52,9 

48,8 

187,7 

144,8 

123,4 

78,9 

263,5 

211,3 

191,0 

115,4 

278,0 

191,0 

143,7 

415,8 

64,0 

272,6 

121,9 

39,2 

1,9 


Clear'g 
Agent. 


Other 
Bks.iScc 


Net 
Deposits 


1224178  5,632,0  6.697,4 
1230734  5,737,7  7.079,1 
12'<i260b  5,795,0  6.481,7 


137,0 
220,7 

69,1 
124,2 
558,9 
119,7 
459,0 
357,0 

87,9 
180,3 

53,7 
205,0 

39,0 

322,3 

69,6 
15,7 
73,0 

28,9 
69,6 


"79,0 

63,9 

53,9 

357,4 

407,0 

431,0 

61,8 

217,9 

162,8 

261,9 

384,4 

186,2 

442,2 

182,0 

95,7 

127,0 

246,0 

125,3 

783,7 

71,9 

219,0 

7b9,2 

240,9 

139,1 


97,3 
44,0 

216,3 
3,6 

175,0 


200,0 
310,0 
163,5 
50,2 
66,5 
170.2 


181,5 

352,7 

235,5 

697,4 

l,246,s 

369,9 

847,0 

640,0 

4  2,8 

32,8 

84,9 

177,7 

43,0 

3,654,3 

224,6 
202,9 
452,2 

194,6 
458,4 


212,8 
,539,0 
75,0 
122,4 
566,6 

i38,"i 
84,5 

849,1 
11,7 


66,5 

"48^9 
432,0 
196,2 
143,1 


161482 
140232 
139725 


233,0 
192,9 
106,6 
134,1 
978.6 
108,2 

733,0 

168,1 
26,3 
16,0 

473.1 
665,6 


9.773,0 
9,361.8 
8,917.8 


64.5,8 
954.1 
707,1 
3,883,6 
6,411,0 
2,312,0 
854,0 
4,061,0 
4,896,5 
2,998,2 
3,479,1 
3.528,2 
2,857,8 
3,760,0 
1,789,2 
10,508,0 
2,044,0 
2,101,8 
7,054,3 
1,289,2 
3,348,8 
3,081,2 
2.185,4 
1,231,0 


2,213,8 
2,783,3 
1,992,3 
4,790,4 
12,579,7 
2,169,6 
5,687.0 
4,325,0 
1,670,9 
2,074,4 
859.2 
4,240,9 
1,018,5 

7,767,9 

2,258,7 

931,3 

1.914,4 

2,823.7 
1,307.8 


NOTE.-AS  the  hgures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  addmg  to  or  deducting  from  the  amount  "previously  reported.'* 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  17 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

HlnceJan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

.'K1.600 
20,899,553 

4,6'7i'793 

63,300 

7,250.000 

3.000 

$63;568 
5,884 
2.627 
4,052 

$330,922 
3,880,093 

i'rance 

Germany 

West  Indies 

363,510 
84,659 

715,334 
65,066 

Mexico 

South  America 

All  other  countries 

Total  1906 

$'ii",506 
2,797 

$606,116 

""960 

.1;32, 889,146 
64,304,019 
21,066,804 

$13,644,126 

475.33.i 

32,892 

90,542 

6"79l9P9 
6.907 

$76,131 

267.275 

17,476 

"$900 

80,126 

1,824 

70 

$6,429,584 
6,122,086 
3,036,560 

Total  1904 

Total  1903 

SUver. 

Great  Britain 

France  

Germany 

West  Indies 

$20 

46.404 

517,892 

1.055,975 

8,978 

Mexico 

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 

$607,076 
630,833 
379.171 

$14,909,801 
20.230.092 
16,011.342 

1}  32.920 
18,161 
45.327 

$1,629,269 
444.938 
812.478 

Of  the  above  imports  for  the  week  in  1905,  $50,3-48  were 
American  gold  coin  and  $970  American  silver  coin.    Of  the 

exports    during    the  same     time,    S were  American 

gold  com  and  $ were  American  silver  coin. 


Auction  Sales.— See  page  preceding. 


1403901 
1395015 
1376853 


Spencer  Trask  &   Co. 

Monthly   Descriptive   List    of   HIgh-Grade 

INVESTMENT    BONDS. 

Transact  a  general  bankinc  business  and  execute 

stock    and    bond    orders    upon    the 

New  York  Stock  Exchantye. 

Branch  Office,  Albany,  y.Y.      William  and  Pine  Sts.,  New  York 

Moffat  &  White., 

Members  New  York  Stock  ExchanKe, 

6  NASSAU  STREET.  -   HANOVER  BANK  BDILDINO. 

JDealcrs  In  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED   FOR  CASH  ONLY. 
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WAIiL  STREET,  FRIDAY,  JUNE  »3,  1905.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
opened  with  a  more  cheerful  feeling  in  Stoclc  Exchange  cir 
cles  and  this  feeling  has  increased  as  the  week  advanced. 
The  result  has  been  a  larger  volume  of  business  than  for 
several  weeks  past  and  a  substantial  advance  in  prices. 
This  feeling  has  been  stimulated  somewhat  by  the  further 
light  shed  upon  Equitable  affairs  in  Superintendent  Hen- 
dricks's report,  but  more  perhaps  by  the  announcement  of 
an  increase  in  Reading's  dividend  rate  and  the  prospect  of  a 
similar  increase  in  other  cases. 

Reading  shares  advanced  sharply  to-day,  although  it  was 
supposed  that  the  dividend  matter  had  been  discounted — 
see  our  issue  of  June  3d— while  Pennsylvania  and  some  of 
its  allied  issues  have  been  notably  strong  on  the  prospects 
referred  to. 

Another  feature  worthy  of  note  is  a  stronger  and  more 
active  bond  market.  The  list  of  railway  and  industrial 
bonds  traded  in  this  week  is  longer  than  for  some  time  past, 
and  the  market  shows  a  decidedly  broadening  tendency. 

Crop  news  has  been  more  or  less  conflicting,  and  as  a 
consequence  the  cotton  and  grain  markets,  especially  the 
former,  have  been  subject  to  wide  fluctuations. 

As  the  crop  situation  is  so  important  a  factor  in  almost  all 
departments  of  activity,  information  relative  thereto  is 
eagerly  sought  and  exerts  a  wide  influence. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  23^  p.  0.  To-day's  rates  on  call  were  2(g2}4  p.  c. 
Prime  commercial  paper  quoted  at  3>^@4  p.  0.  for  endorse- 
ments and  ^%@i}£  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £743,255  and  the  percent- 
age of  reserve  to  liabilities  was  51*06,  against  50*91  last  week, 
the  discount  rate  remaining  unchanged  at  2%  per  cent.    The 


Bank  of  France  shows  a  decrease  of  18,625,000  francs 
gold  and  an  increase  of  4,500,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOC8E  BANKS. 


in 


Capital 

Sorplos 

Loans  &  discounts 

Circulation 

Net  deposits  .... 

Specie 

Legal  teudera... 


Eeserveheld 

26  p.  c.  ot  deposits 

Surplus  reserve 


19U5 
June  17 


115,972.700 

139,492,800 

1.1(14,860,900 

47,359,001) 

•l,14O,284,S0U 

iO5,857,40U 

86.423,300 

292,280,700 
285,071,200 


Differences 

Jrom 

previous  week. 


Inc  15,340,000 
luo  78:-(,900 
Inc  16,452,000 
Ino  364,700 
Ino  1,130,300 


Ino 
Ino 


1,495,000 
4,113,000 


7,209,500  Deo  2,618,000 


1904 
June  18 


115,972,700 

134,323,400 

1.049,689,800 

38,762,800 

1,122,012,500 

236,366,300 

83,006,700 

819,373,000 
280,603,125 


38,869,875 


lOO.'l 
June  20 


109,822,700 
129,059,300 
904,821,100 

44,008,800 
889,779,300 
158,459,700 

74,084,700 

232,544,400 
222,444,825 


10,099,575 


•  «12,598,400  United  States  deposits  included,  against  $12,731,700  last 
■week  and  $23,420,700  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $10,359,100  on 
June  17  and  $13,010,425  on  June  10. 

NOTE.— Beturns  o£  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  market  was  easier  this  week, 
Influe'  ced  chiefly  by  liberal  offerings  of  finance  bills. 

To-uay's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-iay's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8525 
4  8535  for  long,  4  8705@4  8710  for  short  and  4  8735@ 
4  8745  for  cables.  Commercial  on  banks,  4  85@4  8505,  and 
documents  for  payment,  4  84)-^@4  85%.  Cotton  for  payment, 
4  84i^@4  84%  ;  cotton  for  acceptance,  4  85@4  8505,  and 
grain  for  payment,  4  85i^@4  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  173^t@5  173^*  for  long  and  5  16'^t@5  16J^  for  short. 
(Germany  bankers'  marks  were  94  13  16(394^  for  long  and 
95  3-16t@95  3-16  for  short.  Amsterdam  bankers'  guilders  were 
40^1f(a40)^§  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  153^c.;  week's 
range,  25  f ,  17c.  high  and  25  f .  15i^c.  low. 

The  week's  ranse  for  exchange  rates  follows: 

Long.  .       .- 

Sterling  Actuat— 

High....!    4  8530       ■8)4  8540    | 

Low I    4  8520        ■©  4  8630    | 

i'aris  Banker!^  Francs— 

High....!    5  17'2t      '3)  6  171a*   I 
Low I    6  18»s*      ®5  18>«     I 

Oermany  Hankers"  Marks— 
High.,..!      94"ia      @  94-'»        | 
Low I        \)i\  'CD    U4iaj8      I 

Amsterdam  Bankers'  Uuilders— 

High....)        @   I 

Low I       ®   I 

Less:  *ii,ofl%.   t 'aa  of  l'^ 
\  Kz  of  m 


-Short.- 


-Cables.- 


4  8720 
4  87 


5  16>4t 

6  lO'a 

953„t 
96 '4 


-9 


4  8725 
4  8710 


5  I6I4 
5  16  V 


95«ia 

9538 


4  8750 
4  8736 


4  8760 
4  8740 


408,, 
40 '4? 


I     40  »4 

1    40  "411 

,..       , , .,       -        . .    *  »aa  Of  1%.    Plus  I  11 118  of  lo/o.   *  *  igj  of  lo/o, 
i  ■'32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75o.  per  $1,000  pre- 
mium; Charleston,  12i^c.  per  $1,000  premium;  New  Orleans, 
bank,  35c.  per  $1,000  discount;  commercial,  60c.  per  $1,000 
discount;  Chicago,  25c.  per  $1,000  premium;  St.  Louis,  40o. 
per  $1,000  premium;  San  Francisco,  70o.  per  $1,000  premium. 

State  and  Bailroad  Bonds.— No  sales  of  domestic  State 
»>oxid8  have  been  reported  at  the  board  this  week. 

The  railway  bond  market,  aa  noted  above,  is  Htronger,broader 
and  more  active.    It  should  be  borne  in  mind,  however,  that 


I 


comparison  is  now  made  with  an  unuaually  dull  period  ant, 
there  is  room  for  further  improvement  in  the  same  direc-] 
tion.  Union  Pacific  convertible  4s  have  advanced  nearly, 
4  points  on  limited  transactions,  and  United  States  Steel  58.1 
Pennsylvania  convertible  3^s,  Rock  Island  RR.  48,  Centralj 
of  Georgia  3d  incomes,  etc.,  are  from  1  to  Iji  points  higher! 
than  last  week.   Many  other  issues  are  fractionally  higher. 

United  States  Bonds.— Sales  of  Government  Bonds  at  th^ 
Board  are  limited  to  $10,000  33,  coup.,  1908-18,  at  104>|',  and 
$7,000  3s,  reg,,  1908-18,  at  104.  The  following  are  the  dailyj 
closing  quotations;  for  yearly  range  see  third  page  folloiti).  gi 


Interest 
I'eriods 


28,  1930 registered 

28,  1930 coupon 

2s,  1930,  small. registered 

2s,  1930,  small coupon 

3s,  1918 registered 

38,  1918 coupon 

3s,  1818,  smalLregistered 

3s,  1918,  small coupon 

48, 1907 registered 

48,  1907 coupon 

48, 1925 registered 

48. 1925 coupon 


Q— Jan 
Q — Jan 


Q— Feb 
Q— Feb 
Q  —Feb 
Q— Feb 
Q — Jan 
Q  — Jan 
Q— Feb 
Q— Feb 


June 
17 


'104 
a04>a 


104 
*104 

*i03>i 
•104 

no5 

*132 
*  13212 


June 
19 


'104 
'104>2 


♦104 
•104 

♦ios""-! 

*104 
*105 
♦132 
♦1321a 


June 


•104 
♦104  4 


•104 
10414 

♦i'os'ii 

•104 
•106 
•132 
♦132  Wj 


June 
21 


♦104 
♦104 12 


•104 
♦104 

♦104 
♦105 
♦132 
♦132iu 


Junt 
S2 


•104 
♦104  ^a 


♦104 
•104 

•ibsia 

•104 

♦105 

♦13-3 

♦133>9 


Junt 
23 


♦104   I 
*104'«i 

*i 

♦104  '^ 

•104 ; 
♦ib'siii) 

*104  '* 
•103  . 
*i:;2    ^ 

«i32y 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made,  ^ 

Railroad  and  Jniscellaneous  Stocks —Largely  increased! 
activity  has  developed  in  the  stock  market,  the  transactions] 
on  Wednesday  aggregating  over  900,000  shs res.  The  tend-; 
ency  of  prices  has  been  towards  a  higher  level,  several  proai-j 
inent  issues  having  advanced  from  4  to  5  points  witliin  thaj 
week.  This  revival  of  interest  in  the  market,  which  at  its  j 
inception  seemed  to  be  a  natural  reaction  from  the  previ-j 
ous  depression,  was  stimulated  in  part  by  increasing  divi- 
dends, as  noted  above,  .j; 

Illinois  Central  was  leader  of  the  upward  movement,  re-;; 
cording  an  advance  of  6  points,  Delaware  &  Hudson 
advanced  over  5  points  and  Pennsylvania,  Central  of  NeWj 
Jersey,  Atlantic  Coast  Line  and  Metropolitan  Street  Railway j 
have  been  quoted  4>^  to  5  points  higher.  The  advance,] 
although  less  conspicuous  in  other  cases,  Included  practi*] 
cally  the  entire  active  list. 

Industrial  and  miscellaneous  stocks  have  received  a  larger 
share  of  attention  than  of  late.  The  United  States  Steel 
issues  and  other  iron  and  steel  stocks  have  kept  pace  withj 
the  railway  list.  Anaconda  Mining  advanced  over  5  points, 
and  New  York  Air  Brake  covered  a  range  of  6  points,  closing: 
near  the  highest.  Western  Union  was  more  active  tbian! 
usual  and  fully  recovered  the  dividend  which  came  off  early' 
in  the  week.  ..  ^:,.- .'^'"''■'Sf:... 

For  datly  volume  of  business  see  page  S6I4.  ■. 

The  following  sales  have  occurred  this  week  of  shares  not; 
represented  in  our  detailed  list  on  the  pages  which  follow. 'V^  ! 


STOCKS 
Week  Ending  June  23 


Ajner  Beet  Sacar  pret.. 

Amer  District  Teleg 

Amer  Ice  Securities 

Ann  Arbor 

Preferred 

Assoc  Merchants  ist  prf 
Chic  <fr  No  West  rights.. 

Chic  B  I  <fe  Pacific 

Del  &  Hudson  rights 

Det  Sou  tr  reote 

Kniok  loe  (Chicago) 

N  Y  Dock  Co 

Preferred 

N  ^  <&  N  J  Telephone... 
t  Ittsb  Ft  Wayne  &  Chic 

QaloksUver  Mining 

St  L  A  San  Fran  stock  ti 

ctf*torC<&  Kill  pref.. 
Twin  City  B  T  rights.... 
D  8  Leather 

Preferred 

Vulcan  Detmning 


Sales 
for 
Week 


luo 

106 
200 
110 
100 
335 

5,772 
100 

4,040 
300 

5,790 

619 

800 

12 

11 

100 

100 
6,720 
81(J 
100 
200 


Mange  for  week 


83  J'ne21 
2S  J'ne21 
26S4J'nelH 

84  J'ue20 
77iaJ'ne20 
9»SJ'ne23 
13i-^J'nel9 

164    J'ne22 

38J'ne22 

«    J'ne20 

19v»J'uel» 

24    J'nelS 

66    J'nel9 

167    J'nel» 

18i»4J'nei0 

1    S'nori 

133>'.J'nea2 
>sJ'nel7 

12»4J'nel7 
107'sJ'ne23 

12    J'ue20 


83    J'ne21 

29    J'ne2 

26\J'ne20 

34    J'neio 

77Wne20 

99TgJ'ne'J8 

14'uJ'ne2S 

164    J'ne22 

HiJ'ne3rf 

9Wiie23 

24   J'ne^J 

26    J'nel9 

66>aJ'ne>i2 

167    J'nel9 

l82»4J'nei0 

1    J'ne22 

133iaJ'ne22 
Vne23 

13  J'ne20 
107iiiJ'ne23 

12^J'ne20 


Range  sinct  Jem.  2.i 


77    Jan 

29    Ma; 

26    J'ne 

34    J'ne 

66    Feb 

96    Jao 

1314  J'ne 

164    J'ne 

iflj'ne 

8    J'ne 

10  Jan 
21HiM«j 
69    Jan 

167    Jan 

182  la  J'ne 

1    Mar 

132    May 
SgJ'ne 

11  Apr 
lOOTsJan 

8    Apr 


8S  Mar 
88  Jan 
27»4J'ne 

77>«J'ue 
e9Vno 

171    Feb 

'sJ'ne 

BijJ'ne 

24    J'no 

27    Feb 

ee>sJ'u0 

174    Map 

186    Jaui 

l^FeD 

ISi^Feb' 

14<SJani 

loeisMar 

U>aApr; 


Oatside  Market.- The  market  for  unlisted  securities  has 
been  devoid  of  interesting  developments  this  week.  Trading 
has  been  on  a  limited  scale,  and  outside  of  a  few  prominent 
issues  price  changes  have  been  narrow  and  unimportant. 
Considerable  attention  was  given  to  the  Central  Leather  is- 
sues; the  common  (when  issued)  advanced  from  45  to  46^,' 
then  reacted  again  to  45  and  closes  to-day  at  45^;  the 
preferred  (when  issued)  ran  up  4  points  to  105, ■ 
but  subsequently  fell  back  to  103i^;  the  final  iale  to- 
day was  at  103%;  the  6  per  cent  bonds  ranged  between  98^ 
and  99}^  and  ended  the  week  at  99.  Northern  Securities  has 
been  very  quiet,  only  about  2,850  shares  changing  hands 
during  the  week  ;  the  price  fluctuated  between  165^  and 
164,  and  closed  to-day  at  lU}^.  Northern  "Stubs"  ad- 
vanced from  225  to  837>^,  but  later  fell  back  to  800. 
Standard  Oil  gained  5  points,  to  620J^,  and  ends  the  week 
at  630.  After  a  decline  from  202)^  to  3011.^,  Interborough 
Rapid  Transit  moved  up  to  203.  Seaboard  new  first  pre- 
ferred (when  issued)  has  been  strong;  the  price  advanced  3J^ 
points  to  86,  and  closes  to-day  at  85^.  Greene  Consolidated 
Copper  fluctuated  between  21%  and  23)^,  and  the  final  sale 
today  was  at  22»/.  Greene  Consolidated  Gold  moved  irregu- 
larly between  3^ and  i}>^,  and  ends  the  week  at  the  higher 
figure.  United  Copper  advanced  from  25J^  to  25W,  but 
later  fell  back  to  23;  the  preferred  sank  from  703^  to  67  and 
then  recovered  to  69^.  After  a  gain  of  %  to  1^,  White 
Knob  Copper  common  dropped  to  %;  the  preferred  lost  1^ 
points  to  2;  reports  that  the  comnany's  mines  at  Mackay, 
Idaho,  had  been  practically  closed  down  were  responsible 
for  the  weakness  in  these  shares. 

Outside  quotations  will  be  fouud  on  page  2614. 


Few  lork  Stock  Exchange— Stock  Kecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


-»—  i 

Range  tor  J^evi«v$ 
Year  (1904)     A 


STOCKS— HJSnJSST  AND  LOWEST  SAL£  PBJCSB 


Saturday 
June  17 


8138     81«8 

•102 12  103 
*156  IBO 
lOSSg  iosi% 
»97iu  ay's 
8334  64 
90   90 
ISO^  ISO's 
•  69   70 
•198  202 
•49  >4  493, 
•33   36I4 
•77   79 

18^8    IS's 
*»4       86>-j 
e5 

31>2 


Monday 
June  19 


•61 
•29 

173<%173a4 
•183  186 
190>4l90''8 


•172  175 
•180  200 
•17   18 
30b  ^Oh. 
'6    63< 


*93'<J  94>2 
•119  120 
•26>a  2714 
•67   SB's 
36Vj  361a 
•I8I34I8314 
•375  384 
•27>4  28>2 
•871a  881^ 
•17   22 
92Sg  92<'8 
13   13 
26%  2638 
4OI4  4038 
78»8  78^4 
{66   66 
•62   70 
•  85   90 
•276  280 


22=U  24 
•87  94 
•93>9  94 

1603816034 

•25   26 
•49   51 
•811a  8212 
•23>4  25 

• 65 

•28   30 
•87   96 

•300  330 
♦50  56 
I45I4I46I12 

•1613,  164»3 

79   80 

1221a  12234 

•2014  20^6 
•130  146 

•54   60 

•86   94 
■117  118 
•156  I68I2 
2734  2734 

•61   63 
98"8  «868 
•144  150 

•34   


•13934 

451a 
•110 

•78 
•197 

•51 
7913 

•92 
»186 

•85 
•100 

•85 

13434 

•33 


142'.^ 

46  Hi 
115 

81 
199 

511a 

80 

94 
186 

90 
105 

92 
135''e 

33 


811a  82 
10234  1023^ 
159  159 
109  I0914 
•9614  9714 

64   657, 
♦88   91 
150 >4  ISO's 
•68   70 
•198  202 

49^8  49^8 
♦33   36 

78   78 

1834  19 
•84   8612 
*61ia  64 
•29   31 12 
173'%174'a 
•183  186 
190«8 1921a 


♦172  175 
♦180  200 
17   18 
301a  3012 
•6i8   eia 
30   36 
95   95 
♦119  120 
»26ia  27 14 
•57   581a 
•33   37 
•18134  I8214 
*375  385 
•27 "4  'iS^ 
•87   88  Hj 
•17   22 
93   93  "4 
*12>a  131a 
27   27 14 
40 1«  40»8 
79   79 
651a  6534 
♦62   70 
•85   90 
279  281 


•110  114 
*73   76 
•97  112 
9534  961a 
9lKi    91*4 
•8&ia  8934 
27^8  273, 
•73   75 


•13 

•47 

«19 

•74 

65 


»22 


16 
50 
19 
77 
65 
195 
23  la 


•59 14  61 

61=8  62 

11934  120 

3l-<8  3138 
•96'a  9714 
•99  100 
•321a  33 
•129  131 


24   24'a 
87   94 
93I4  94 
♦160>al6134 
2oia  251s 
*48   61 

81»8  8l«8 
24   24 
6434  55 
•29   31 
*86   96 
♦300  330 
*60   55 
145ial46 
I64I4I64I4 
80   80 'e 
122»8l24i8 
20*4  20 'e 
•130  146 
•54   60 
♦86   94 
117  II834 
158  158 
2734  2734 
62   62 
98^8  99 14 
♦]44   150 

*34  

•17  

141  14134 
4534  4614 
♦110  115 
76   80 
•197  199 
60 14  51 
791a  80 
92   94 
♦185  186 
85   96 
♦100  105 
'85   94 
135  13314 
•33   37 


♦71   76 

•97  112 

95^8  961a 

91I4  9II4 

♦89 'a  S934 

27  "a  2734 


74 
♦13 

♦47 
•19 

♦74 


74 
16 
52 
22 

77 


64 14  641^4 
*185  195 
22   2258 
60   60 
611a  623s 
120 14  12038 
31  "a  3112 
97   97 
•98^2100 
33   3314 
♦127  130 


Tuesday      Wednesday    Thursday        Friday 
June  20        June  21         June  22         June  23 


SI34  8238 
103  103 
159^8 161 12 
1 0878 10914 
•96 14  9712 
6508  66I4 
*88ia  901a 
15008151 
♦69   70 
•198  201 
60   503b 
35 14  35 14 
78 14  7834 
19   194, 
86   8612 
♦62   64 
31   31 
174l4l75^ 
♦183  186 
193  194 


82 14  8234 
103141033, 
160  162 '8 
1091a  llO'e 
♦961a  971a 

6638  67 14 
•881a  901a 

151   15134 

♦09  70 
2001a  201 
601a  51«8 


37 

7834 

19 -a 
87 
64 
301- 


175  176 

♦180  200 

*17   18 

♦301a  32 

61a   6ia 


9578  9576 

♦119  120 
♦261a  2712 
§56-'8  563t 
•36   37 
183  183 14 
♦376  384 
♦271a  28  "a 
881a  88  41 
•17   22 
92«6  931* 
13   ISW) 
3734  2734 
40'%  41i« 
79   791s 
66 14  66^4 
•62   70 
*85   90 
282  la  283 


23  24 

"88  95 
•94  95 
16114  163  >a 
•25  26 
•48  51 
•811a  83 

24  24 
54   54  "a 
30   30  "a 

-87   94 
300  330 
♦50   55 
14578  14738 
164i4l64>4 
8034  813e 
124  12638 
21   2II4 
-130  146 
♦54   60 
♦85   96 
II8I4  119'>8 
15934  15934 
28 14  2814 
63   63 
9878  9934 
♦144  150 
3419  344 
1734  1734 
142  14215 
♦451a  47 
♦110  115 
♦79   81 
1961a  la9 
501a  51 
70^4  80 
♦  92   94 
186  183 
"85   95 
•100  105 
•86   92 
136i«136S6 
•33   37 


•74 
•97 

95 14 

91>a 
•88  Si 

2734 

74 
♦12 
♦46 
♦20 
♦74 

65 
♦185 

2234 

60  "a 

62 
121 

31 '8 
♦96'a 
♦981a 
•3314 
127 


130  >4 

76 
112 

99-<8 

9Hs 

89^4 

28 1« 

74 

15 

54 

24 

76 

65 
199 

23  >8 

61 

6234 

121 

32 

9714 
100 

3336 
130 


•34 

78»4 

19 
•85 
*62ia 
•29 
I75I4I76I4 
■184  187 
194'8l96 
235  260 
177  177 
180  200 
♦17  18 
•301a  32'-; 

♦61a      634 


82 14  83 H 
103''8  10378 
1d3     I6334 

110'4  111»8 

*96ia  9712 
66I4  6718 


9518  9512 

'118  120 

2739  27 7^ 

58   6812 

37   3712 

I8334  I8412 

380  381 

2734  281a 


89 
i22 
9234 

13  7g 

♦27'a 
41 
79  >a 
66^2 

♦62 

•85 

281 


89 

22 
94i« 

13  7f, 

28 
4II2 
7934 
6634 
70 
90 
283 


2314  2378 
•90   95 

95   95 
163  I66I4 

2534  2534 


48 
811a 
24 
5414 
30 
88 
•300 


51 
83 
24 
54 14 
34 
94 
330 


53   5 

14678  148 

16438  165 

81 !«  8238 
125 14  12634 

2078  2118 

•130  146 
♦54   60 
♦85   95 
II9I4I2I 
16914161 
28   28'% 
63   631a 
993410018 
1471a  147  la 

•341a 

•1734 

142 'a  143  •4 
46'a  461a 
♦110  115 
♦79   81 
•196  199 
51   53 
801a  81'% 
•92   94 
1851a  1861a 
871a  89'a 
♦100  105 
♦85   93 
136»8l37'% 
♦33   37 


♦110  116 

76   76 
•100  112 

9514  97 

9112 

83'a 

2818 

74 


•12 

•46 

•20 

•74 
6518 
♦185 
23 
607, 


911a 
89'a 

2834 

7434 
15 
54 
21 
76 
67 
195 

2338 

el's 


62  7g  6378 
1203i  121 
32   323b 
97   97 


33  la  3334 
130  132 


15078  16238 
♦69   70 
♦201  202 
5II4  b'ih 
36 
781a 
19 18 
•85 
•6234 
*30 

175'%  17612 
•184  186 
1951a  196  la 
♦235  260 
1771a  180 
♦180  200 
*17   17'a 
31   31 
64   7'a 


36 

7834 

191s 
87 
64 
3lia 


9538  9678 
■115  120 
27'*  277, 
59   59 
371a  37  "a 
185  1871, 
380  380 
•28   2834 
8939  8938 
♦17   22 


8234  83  Bg 
104  104 
2:160  161 
nooallUa 
♦931a  971a 

6678  68 
•88   901a 
151  15134 
•69   70 
200  203 

51 14  6218 
♦33   37 

781a 

I914 
•85 

64 

311a 
17534  177''8 
183  186 
196ial98i2 
235  260 
180  180 
*180  200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


1S\ 

191a 

87 

64 

32% 


17 
•31 

7-4 

34 

97 

115 


17'a 
32  "a 
734 
363, 
973^ 
120 


94 

14 

28 

41I4 

7934 

66"8 
♦62 
•85 


95 
I4I4 
28  »i 
42 
S0\ 
67 14 
70 
95 


2a  II4  28112 


2314  2418 
•90   95 

95 14  9514 
16514  167 


•25 

•48 
8234 
2438 
64 14 

•29 

*m 

'300 
54 


26 
51 
8234 
2434 
54  la 
34 
96 
330 
64 


147  148 14 
•164  166 

8078  8178 

12534  127 

21   2II4 

•130  146 

•64   60 

•87   94 

1201a  121 

1601a  161 

28 14  2812 

63   63 

lOOislOl 

•144  150 

35   35 

♦ISVt  19 

14234  145 

46'a  4734 
•110  115 
•79   82 


61  la  5234 
31   8212 
•92   94 
186  18634 

861a  88 
100  102 
•87   93 
13788  139''8 
-33   37 


115  115'a 

•76  77 
100  112 
964  97 


91 14 

91'a 

•88  la 

891, 

283^ 

303h 

7434 

76  "a 

•12 

15 

•46 

54 

•20 

24 

•74 

77 

661a 

66  "a 

•185 

195 

22  7e  '.'314 
6118  6I34 
62'>8  637e 

120%  121 
32 1»  32*% 
97   97 

•98  la  100 
3334  34i« 

131'al3l'a 


27 18  27'a 
581a  681a 
37ia  37ia 
187  1873, 
370  380 
29ie  29ie 


•8834 

21 

9334 

14 

28 

41"% 

7934 

67 
•62 
•85 


89 14 

21 

94-% 

14 

28 

4212 

8012 

67 

70 

90 


281  la  282 


2334  2418 
♦91   95 
♦95   96 
I6534  167=8 


'25 
*48 

83'a 

25 

54 

♦29 

*88 

*300 

56 


26 
50 
831a 
2534 
54 
34 
97 
330 
55 


14712  14778 
1641a  166 


81 

xl25 

21 

•130 

•54 

♦87 

•120 

•160 

28I4 

62^4 

100 

♦146 

•35 

•181a 

144 

47 

•110 

•78 

•190 

5138 

823b 

•92 

187 

♦84 

♦100 

84 


81-'4 

12558 

2138 

146 

60 

94 
121 
161 

281a 

63 
10134 
148 

36 

20 
14434 

47'a 
115 

82  "a 
197  "a 

52 

83 

94 
1871a 

88 
105 

88 


139i«140 
♦35   40 


113 
•76 
105 

9334 

9II4 

8934 

30 

7518 

14 
•49 

23  la 
•74 

66'% 
♦185 

23I4 

61 

63 


115 

79 
109 
98  "a 
91'% 
8934 
30^8 
75'% 

1412 

54 
2334 
77 
671a 
195 
2312 
61  "a 
64  4 


1207el'20-6 
3138  32% 
97   97 

•9813  100 
34   344 

I3II3I3II2 


Railroads. 

Atch.  TopekatfeSanta  Fe 
Do"  pref 

Atlantic  Coast  Line  RR. 

Baltimore  «6i  Oliio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Snsqne,  pref 

(unadlan  Pacific 
>'anada  Southern 

Central  of  New  Jersey. . . 

Chesapeake  <fe  Ohio 

Chicago  &  Alton 

Do    pref 

ChicaKO  tlreat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p. c.  pref.  "B".. 
Chicago  MU-w.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trusi 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  cfe  Hudson 
elaw.  Lack.  &  West'u. 

Denver  <&  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  <&  Atl.. 
Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute. . 

Do    pref 

Great  Northern,  pref 

Green  Bay<fiiW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 


Sales  01 

the 

Week 

Shares 


Hange  /or  Year  1905 
On  basis  0/  100-share  lots 


Lowest 


Highest 


iUinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.€feM.,tr.  cts.  pf(i 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctts. 

Lake  Erie  &  Western . . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville <fe  Nashville.. 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec. 
Metropolitan  Street.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  8.  Marie, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pi 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  <6  Western 

Do  adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  €&  Eastern 

Pore  Marquette 

Do    pref 

Philadel.  Rapid  Transit.. 
Pittsb.  Cin.  Chic.  &  St.  L. 

l>^    pref 

Reading 
Ist  pref 

2d  pref 

Bock  Island  Company 

Do    pref 

Ot.  Joseph cfcGr'd  Island. 
>■'  Do    Istpref 

Do     2d  pref 

St.  L.  tfcS.Fr.,  1st  pref 

Do    2d  pref 

0.<fe  E.  I.com  stock  tr  ctf  e 
SU  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Soatheruv.tr.  ofs.  stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctfs... 
'Pexas  &  Pacific. 
Xi 


-hird  Avenue  (N.  Y.).. 


52.670 

2,000 

8,800 

82,600 

50 

108,326 

250 

50,500 


300 

21,900 

20U 

1,400 

21,300 

400 

100 

400 

49,400 

100 

6,000 


900 


500 

2,you 

300 
2,300 


1,625 

560 

1,500 

6,900 

500 

350 

3U0 

110 

6,8U0 

1,100 

1.576 

82,785 

14,250 

9,250 


1,400 

'  495 

300 

300 

46,349 

200 

"350 
900 

2,000 
200 


77'8May22 

99     Jan  25 

120     Jan  25 

i00i2Jan25 

91     Mar  9 

5678May23 

874  Jan    4 

130^4  Jan  25 

6718  Jan  11 

190     May23 

45i2Mny22 

31      May  2/ 

77'aMay2o 

17iaMay22 

8334  May2V 

60     J'ne  9 

29     May2ci 

16818  May  4 

1821a  Jan  llr! 

(11901^  J'ne  y 

234     Jan  13 

150     Jan    (1 

195     Jan  17 

734  Jan    5 

17'2Jan    4 

6     J'ne  2 

34    J'ne23 

90     Jan  14 

118     May  4 

2214  Jau2o 

62     May  2  3 

32'2May23 

178iaMay2'2 

335     Jan  2u 

27 14  May  23 

83  '4  May   ] 

18     May22 

76 -a  Jan  27 

11^4  May2:i 

21     May  2  2 

»7iaMay22 

7478May22 

55  "a  Jan    3 

65     Apr   7 


90 

236 

33 

17 


810 
24,750 

2,100 
30,400 
96.050 

7,750 


7,480 

1,700 

3.310 

1,100 

22,67o 

100 

600 

100 

25,725 

2,300 


42,150 
27,200 

2",650 
1,300 


274,969 


800 
400 
105 

460,900  a;79 

4,600    ■•'■ 

400 

88,000 

4,600 

200 


Feb  28 
Jan  4 
Feb  16 
May22 
86«8JanlB 

90  Jan  18 
15234  Jan  25 

24  May24 
50  MaylO 
81«8J'nel9 
22'8May22 
52  Jan  3 
28'4  J'nel6 

91  J'nelo 
§290  Jan  20 

50 'a  May 22 
rl34iaJan25 
161     May   1 

73  Jan    9 

114  Mayll 
18i4May22 

§130  J'nel4 
56  la  Jan  12 
86  Jan  19 
89'a  Jan  11 

148  Jan  13 
24  May22 
56i4May23 
94'aMay2'. 

137  Jan  12 
33i8May  8 
1734  J'ne20 

13634  May22 
42     Jau'^0 

115  Marl  3 

74  May  4 
n94  May22 

4038  Jau    6 

76  MaylO 
914  Feb  24 

165  Apr  24 
78I4  Janl7 

100  Jan  3 
85  Jan  1 2 

131'aMay22 
27     Jan  26 

77  JauD  6 
80     Jan  11 

112iaJ'ne  3 
70     May23 


200 
2',3o6 


2,305 
2,805 

91,530 
2,555 

22,400 
900 


6,300 


9339  Mar  9 

IO414  Mar  9 

170     Apr  24 

11158J'ue22 

98     Feb   8 

7138  Apr  14 

9138Mayl3 

15534  Apr    7 

7234  Jan  31 

205 4  Feb   3 

60  "8  Mar  21 

44 'a  Maris 

8334  Apr   7 

25  4  Mario 

88  la  Maris 

704  Apr  17 

37iaAprl7 

187  4  Apr  17 

1924Aprl7 

249     Jan  31 

265  4  Feb   1 

225     Jan  31 

230     Jan  31 

194  Feb  17 

36  4  Mar22 

13 '8  Feb   2 

64     Feb   3 

111     Mar21 

12134  Manl 


Lowest 


90 
84 
2434 


Febl7 
Jan  13 
May  2 -J 
Jan  5 
.Mtty22 
71i8May22 
12  J'ne  V 
464May24 
20  J'ne  8 
7338May22 
61  May26 
175  Jan  30 
20  May22 
654  May  1 
5734  May  4 
11534  Jau  6 
28  Mayl9 
95  Apr  28 
97  Apr  18 
2934  Apr  29 


1,600  124     Apr2y 


30 '8  Apr  2< 
64 4  Feb  10 
39 4  Feb  3 
19638  Apr  11 
100  Marl  4 
364  Marl  4 
91  Mario 
28  4Marl7 
95  J'ne22 
174  Jan  21 
37  Jan  21 
4834  Marl  1 
83 -a  Marl  1 
71 4  Mar  3 
72 19  Jan  16 
90  Feb  28 
335     Apr  17 

90  Jan  13 
244J'neiy 
99  Marll 
9379  Mar  13 

170  Apr 15 
32  Feb  3 
5834  Feb   3 

84  4  Mario 
34  Feb  14 
70  Feljl4 
444Marl4 

106  Marl  3 
§350  Marl3 

65  4  Feb  3 
156 '4  Apr  26 
175     Feb    9 

91  Marl? 
127     Jne22 

26  Marl3 
n50  Febl5 

6434  Apr   7 

91  Feb24 
122  Mar2y 
169i4Mar29 

33 '4  Jan  Is 
69     Marl  3 

11078  Marl3 

168  Apr  26 
45  Jan  10 
244  Jan  lu 

10734  Marl4 
55 '4  Apr   8 

122  "a  Jan  30 

85  Apr  7 
2104  Feb   4 

64     Mar3o 

88  4  Marll 

94  4  Feb  3 
196     Mayl5 

98 4  Feb  7 
108     Feb    6 

98  Feb  7 
14734  Marl3 

4834  Apr  3 
103     Febl4 

87 4  Feb  6 
132     Apr  15 

8734  Mar  13 
112     Marl3 

9934  Mar  9 

94     Feb   2 

92  Feb  3 
37  7a  Jan  18 
85  Jan  4 
1734  Jan  31 
5334  Jan  21 
29i4Feb  3 
81i4Mar  6 
734Mar  6 

1944J'nel2 

27  4  Jan  20 

66  3g  Apr  J  8 
7238  Feb  27 

121 19  Feb  15 
3634  Mar  13 

100  Mar22 
98 4  Feb  28 
41     Marl3 

13434  KeD16 


64  Feb 
8759  Jan 

104 4  Feb 
7278  Mar 
87'>gFeb 
38  Feb 
83     Nov 

109  4  Mar 
64     Apr 

154 4  Feb 
28i4Mar 
33     Jan 

76  Jan 
12  78  J'ne 
804J'ly 

47  4  J'ne 
20     J'ne 

137 4  Feb 
173  Mar 
1614Mar 
207  Feb 
135  Mar 
§165  Apr 
5 14  Aug 
114Aug 

4  J'ly 
29  May 
634  May 

100  Feb 
134J'ne 

48  J'ne 
1778J'ne 

149     Mar 
2504  Feb 

18  Mar 
644  Feb 

19  4  Jan 
60  4  J'ne 

5  4  J'ne 
914  Aug 

214  May 
55'>8May 
33  May 
64  J'ly 
72  Feb 
170  Mar 
70  Aug 
11  J'ne 
60     May 

77  Mar 
12534  Feb 

14  J'ne 
32     Feb 

64  4  J'ne 
16  4  Feb 

31  Feb 
26  Mar 
85    J'ne 

§245  Nov 
46     May 

101  Feb 
13934  Mar 

7214  Mar 

10434  Mar 

5     Apr 

§1194  Feb 

40     J'ne 

80     J'ly 

65  Jan 
116     May 

14=%  Feb 

32  "4  J'ne 

87  Feb 
1014Feb 

3434  Feb 
1578  Feb 

11278  Mar 
25     May 

101 4  May 
60     J'ne 

§18514  May 
1938Mar 
534  Mar 

88  May 


Higheatl 


51  Feb 
95  J'ly 
614  Jan 

lll4Mar 
17  Mar 
744  J'ne 

§68     May 


55  Apr 
90  Apr 
3334  Mar 

76  Mai 
654  Feb 
19  4  Mar 
5734  Jan 

9  Mar 
35  May 
16     Jau 

(61  Mar 
394  Jan 

150     Jan 

94J'ne 

2538J'ne 

41 4  Mar 

113  Sep 
184  Feb 

77  4  Jan 
90  Feb 
204  J'ne 

116     Mar 


894  >roT 

1044  Nor; 

LoOiaNov' 

105 14  Deo! 

96  4  Oct] 

70  4  Nov 

89  Aug 
13534  Oct  i 

72  NoV 
19434  Nov] 
51  Nov 
474  Not] 
854  J9.ni 
264  Nor 

90  Nor 
7434  Nor 
394  Npr 

177»8Deo* 

18578  Get  i 

2144  peoi 

237     Nor' 

160     Nor 

192     Dpo'i 

164  Nor' 

2734  Nor, 

154  ^or 

484  Nor! 

9339  Deo" 

115     Nor 

2438  Nor 

68     Deo 

374  Npr 

1904  Deo 

35934  Deo 

3578  Nor' 

89     Deal 

27     D*o ' 

7934  Deo 

1479  Npr 

284N-OV; 

4158  Nor 

77  Deo! 
584  Deo  i 
67  Deo: 
83     Nor, 

2424  Deo 
864  Nov^ 
2034  NoV 

94  Deoi 

95  Deo ' 
159     Deo' 

33     Nor; 

5934  Njpr; 

834  Nor; 

3 178  Nor 

5634  NoV: 

434  Deo1 
105  Oct'l 
§300   D£0 

©2  4  Nor  I 
14834  DOO: 
1694  Npri 

96  4  Aug' 
13038  Oct  i 

235gNor 

150     Nor; 

6734  Jan  i 

964  Sep 

95     0(jt 

150     Oct  ! 

3638  Nor: 

65  4  Deo  I 

1114  Deo 

i475gDeo; 

454  Nor; 

25  4  Nor; 
1454  Deo' 

47  Deo 
115     Nor' 

78  Deo 
199     Oct  ■ 

477t,0<jt  ' 
80  4  Deo 
95     Deo 


82  4  Deo 
101     Sep ■ 

86  4  Deo 
140     Deo 

32  4  Deo 

8138  Jan 
794Nor 


80     Deo 
107     Deo 

8258  1)60 

92  Deo 
85  Deo 
3734  Nor 
8638  Nor 
18  Nor 
60  Nov 
30  Not 
7934  Deo 
72  4  Deo 

185  Deo 
29  Deo 
6034  Deo 
6834  Npr 

119  4  Deo 
374  Dgo 
974  Deo 
98  Doo 
38  4  Nor 

134     Oct 
s 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

AsIc 

MEW   YORK 

Aetna 

130 

165 

America  11  ... 

520 

630 

AmerExch.. 

275 

280 

Astor 

775 

825 

Battery  Park 

155 

165 

BoweryD 

325 

Butch's  &  Dr 

155 

i65 

CenturyD 

195 

210 

Chase 

650 

Chatliam  .... 

320 

330 

ChelseaExcT 

170 

Bankii 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  &  Iron 
Colonial  1i  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'rn  Exchgel, 
Discountll ... 
East  River.. 
FideUtyll 
Fifth  AveH.. 


Bid 

Ask 

4300 

4360 

165 

170 

t281 

t285 

230 

240 

450 

400 

t206 

t2084 

150 

152  4 

376 

383 

160 

160 

160 

160 

190 

3500 

3756 

Banks 

Fifth 

First 

14th8treei11. 

Fourth 

GalUtin 

Garfield 

German  Amij 
German  Exlj 
QermaniaU  .. 
Greenwich  D 
Hamiltonll  .. 

Hanover 

Imp  &  Trad. 


Bid 

Atk 

340 

765 

..*••• 

300 

200 

215 

410 

420 

500 

165 

165 

400 

450 

235 

250 

190 

495 

505 

590 

Banks 

Bid 

Ask 

InterboroU.. 

165 

165 

Irving  

t230 

Jelfersonll... 

1774 

185 

Liberty  

616 

•  *  ■-• 

Lincoln 

1600 

1700 

Mantiattanll. 

326 

335 

Market  &Fut 

235 

275 

Mechanics'   . 

285 

295 

Mech  &  Tra'„ 

170 

.Mercantile  .. 

270 

275 

Merch  Exch. 

170 

175 

Merchants'.. 

178 

185 

Metropolis  11 . 

400 

Banlc!< 

Metropoli'nH 
MtMorrisli. 

Mntualll 

Nassauti  ... 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

Orientalll.... 
Pacificll 


1  Bid 

Ask 

1374 

210 

300 

195 

205 

475 

510 

1300 

t201ii 

315 

325 

350 

239 

242 

135 

250 

250 

265 

Banks 


Park 

People'sli 

Phenix 

Plazall 

Prod  Exchll . 
Riveraidel]  .. 

Seaboard  

Second 

Shoe&  Leth. 

Statell 

34th  Street.. 
12th  WardTi. 
23d  Wardll.. 


Bid  I  Ask 

615  i 

290  

180  190 

575  I 

175  :i85 

250  .280 


670 

700 

155 

1200 

t200 

200 

150 


700 


165 


•  Bid  and  asKeil  prices;  no  sales  were  made  on  this  day.    §  Less  tiiaa  ioo  sajres.     j  rjx  rigiits.    i|  State  !)aaka.     a  lix  dividend  and  rights. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  'Tract  Co.  certificates.       A  Assessment  paid.       n  Sold  at  private  sale  at  this  price. 
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aTOCKS—HIOHEST  AND  LOWEST  BALE  J'BJCES 


Saturday 
June  17 


•33 '4  34  lu 
37\  3734 
•53   56  H; 
10934 110 


I-2214 

•96'« 

44 14 

8078 

•8034 
•ISHj 
*37ia 
•15 

•as'* 

•22>a 
23  k 
61 


122  >v 

45 

83 

81"^ 

19 

39^! 

I5J2 

39 

23 

23^^ 

5m 


•243  251 
1334  1334 
*51>a  55 
79   79% 
• 21 


Monday 
June  19 


•3334  3434 
*34   38 
56   56 
110  110 


12238 

98 
48^8 
83 
80*4 

*18'2 

*37'a 

16 
?39 

23 

61 


I2314 
93 
49 
84  Hi 
8  034 
19 
39 
le-a 
39 
23 
24  V; 
5234 


Tuesday 
June  SO 


*34  34H2 
3734  3734 
65'4  5534 

109 "u  111 


3334  3334 
•35   98 

30V,  3OI2 
•92  >,  97 
*220  240 
*5ia   7 
63* 
*40 


63, 
41 

39 
20 

44 

4738 


•35 

•18 

•40 

47 

•110  113 

24   24 
97=8  e7'6 
112  112  V 
•118  118^4 
*167  180 

•lOlVj 

9    9 
36ia  Se^i 
134  134 


5141  141 
*95Hj  96V2 
32 'g  3278 
103  103 
102>2l02H 

•180  195 
•15ia  I6I4 
•58   63 
41Ja  42 

• 95 

•12=8  I3I4 

•136  188 
no   10 
•46   49 
4218  421* 

♦ 80 

•95  111 
*90   94I2 

•174  176 
*18i8  19 
•7734  7812 
•55  85 
•27  30 
80  80 
601a  60iii 

*110  117 


20 
87 

44 


20 

88 12 
45 


*104  105 
•145  150 


*98 
•38 


99 
39 


101  101 14 
•17   18 


•73 
*36 


74 
3712 


*91i4  9212 
•236  239 
•31   31 V; 
•96I4  9612 
•171,  17»4 
•7313  74 
32   32 
•101  1011^ 
*72ia  73  H 
•100  108 

763,  76'6 
•40   44 

•934  10  H 
•71   72 

28«8  28^8 
•91 H,  9134 
•122  125 
I3I4  I3I2 
1091a  109  ly 
•85   89 
27   27 
60   60  "v 
37   37 
102  la  1021-^ 
273e  27  K, 
9J'8  94  ^< 
34   34 
•108  109 
•86   40 
•285  250 
9408  94»8 
168  168'° 
•180  193S 
'      


243  251 
*13ia  15 
♦51   55 
79   7934 
»22ia  25 


3214 
*96 
♦301a 
595 
'220 

♦5  "a 

♦614 
♦40 

♦434 

371a 

18 
♦40 

4678 
111 

♦6 
♦24 

97h 


3314 
99 
3134 
9.5 
240 
7 

634 
4034 

6 
371a 
18 
44 
4734 
112 

6^2 

24 14 
97h 


11218 112-'4 
llSSgUyij, 
167     175 

aOlia 

9    9'-j 

37   383, 

1343913412 


1227g 
9714 

49»e 
84 

♦8038 

19 
38  4 
I6>a 
39 
23 
24 14 
52 -a 


12334 

98I4 

4934 

85 

8II4 

19 

39 

16^8 

3934 

23 12 

2434 

53 


243  251 
♦1334  15 
♦52   57 
79=8  80  \ 
•22  "a  25 


63, 
407, 

6 
381a 


'140  141 
♦951a  9612 

32i%  33 
103  "4  103 12 
103  103  "4 
♦180  195 
♦1513  I6I4 
*57ia  60 

411a  42 
95 
♦Vi'ii  131s 
♦1851a  187 

10   10 

48   48 
♦42   421a 

80 

•95  111 
*90  93 
2172  la  173 
♦1878  19 
♦7734  78  H 
♦65  85 
*27  30 
♦80   83 

61   6I34 

ni7 1411714 

20   22 


86 
44 


86 
44 


104  104 
♦145  150 


98 
♦38 


98 
39 


lOlSglOlH 

171a  171-i 

74   74 

•36   3712 

'il^    92ii 

•236  240 

31  31 
♦96 14  967j. 

171a  1712 
*73   74 

32  32 

101  101 
♦721a  Td\ 

•lUO     108 
•34  7p 

77 14    7734 
40       44 

978     107^, 
71       72 
28»8    29 
91»8    9134 

•122  125 
131s  14 
10934 110 
♦85  89 
261a  2612 
60  60 
3534     3634 

102  102 14 
2739    28 H. 
9418    95 
34        34 

♦108     109 
38       38 

♦235  250 
9434  95  H 
167  I67I4 


33  "a  34 

97  97 

•30«8  31*4 

♦92'4  95 
*210  240 

*5ia  6'-. 

♦61a 

40 '9 

•5 
♦35 

*17ia  20 

♦40  45 

471a  4818 
112  112  ".i 

♦6  612 

23  23 

•9734  98 

11238  ll?l2 

119  120 
♦167  175 

noiia 

914   9  k 

39   39^4 

1341313534 


Wednesday 
June  'Jl 


34»8  34<^ 
♦35   38 
♦65   56 

ill   11138 


12334 
♦9634 
4934 
85 
8114 
I918 
39 14 

1678 

3934 

23 

24 

5178 


124'^ 
981, 
5OI4 
85 14 

8112 
1938 

3934 

1678 

40 

24  k 
2434 
52  H; 


Thursday 
June  23 


3434  35 
38   39 
66   673e 
llliall2 


243  251 
♦1338  14  "t:. 
*52   55 
804,  8II4 
23^1  a4 


•140  141 
9612  96i2 
3278  33 «, 
'103  103«8 
10314104 
-180  195 
1534  16 
•58   60 
4214  43 
95 
*12ia  I314 
136  186 
10   lOV 
431a  50 

42 14  4 an, 

'.  ...  80 

♦95  111 

92   92  V 

174  174 

1334  19 


♦7713 
'55 
♦27 
♦80 
611a 
ai5 
♦20 
*86 


7812 
85 
30 
83 
6II2 
118 
22 
92 


4478  45 
■104  105 
146  150>2 

99   9912 
♦38   39 

10l>2l01l2 

lOS,  17V 
73   7312 
37   37 12 
92   92 
'236  240 


'31 
•W6I4 

18 

74 

32 
101 


33 
967^ 
18 
74 
32 
101 


7414 
103 


'8 
7912 

44 

107^ 

72 

9238 
125 

1378 


73 12 
'100 
'\ 
7734 
♦41 
1078 
72 

28»8 
9134 
'122 

1312 

110'8llOi4 
•85   87 

27   27 
♦59   021.^ 

3612  37 
102 14  102  "a 

1:8  V  28 '4 

9479  96  V 
♦34   35 
109  109 

38   38 
'235  250 
a;9378  94 
'1G6'4  16734 


34   3438 
98   9812 
3078  32 14 
♦9214  95 
220  240 

'6      634 


7 
42V 

6 
371a 


634 
41 
5 
♦35 

♦171a  20 
♦40   44 

4818  49V 

113  11334 

51a   51-. 

♦23  -  24 

98  ■  9339 

11378ll6'4 

121  12II2 
•167  175 
•102  106 
914  lOV 
39'4  42 
13534  13634 


1237912559 
98  "4  98^4 
51  SIV 
8518  8512 


I9I4  20 

39ia  40V 

♦151a  17 

39 14  39 14 

2378  23 'e 

2334  24 

6114  5II4 

'243  250 

*13ia  I412 

61  51 

8038  8 134 

24  24 


34  la  3434 

♦97  99 

32  32I4 

92 14  9214 

'215  240 

538  534 

634  7  V 

37»8  4II2 


►434 
♦36 
♦174 
♦40 
48 
113 


5 
38 

1912 

44 
49V 
11334 


fYiday 
June  23 


35  35 

»38  383, 

67  57 14 

112  112 


125 

98 

61 

84'4 

82 

1914 

3934 
•16 
♦39 
♦23 

23 

51I4 


127 
93 
5134 
85 
82 
1934 
403b 
17 
40 
24 
234 
6II4 


♦243  250 
♦134  144 
"51   55 
81   82  U 
24   24  4 


1404142 
9614  96I4 
34   3459 
103'4  IO4I4 
10434  lOo 
180  195 
16  V  I6I4 


'58 

"l358 


59 

4334 

95 

.  13»8 

18641884 


454 
4234 


46 
43 

80 

100  111 

92   934 

17334  17434 

I834  193t 


♦55 
30 

*80 
?62i4 
•116 

21 
♦86 

45 
104 
151 

99 14 

38»8 


7778 

85 
30 
83 
62 14 
117 
22 
92 

45=8 
104 
152 
IOOI4 

39 


101  4  102 14 
16 14  le't 
72  4  73 
37  4  384 
92I4  9234 

236  239 
3134  324 


964 

13 

74  "^4 

32 
101 

76 
105»4 


96  S, 
I8O9 
754 
32 

101 
80  >4 

10534 


80 
♦41 

1038 

72 
2334 

92  4 
122 


8I34 
42 
114 
Ti^ 
29 '8 
93 14 
125 


1339  137e 
IIO4III 
•35   89 
27  4  28 '4 
60   60 
3634  36  V 
10141024 
29   30 
964  98 
344  3434 
109  109 
♦36   40 
♦235  250 
94   944 
167^4  I6734 


64   67e 
24   21 
98   98 
115-38117V 
12134  122 
167  175 
102  106 
104  1034 
4134  42^4 
136  13739 


135 

'142 

96 

35 


136 

I42I4 
964 
354 


1043,  105  V 
1064  10734 
192  192 
♦lo^^  164 
♦53 
4333 


137= 


59 
44 
95 
1379 


138  4 189  34 
•94  94 
464  464 
43       434 

> 80 

'100     111 

94       944 
174     174 

I914    194 
♦7734 
♦65 
•  27 

8114 

62 
'116 


784 
85 
30 
81 14 
63 
117 


224  224 
•87   92 

45   4539 
1034104 
145  152 

9934  10034 

384  3934 

101»8l02l4 

le-*  1714 

70   7-24 
38I4  33V 
92  4  92 'e 
J236  236 
3278  33 

9378 
1838 
7538 

32 
♦10041014 

79   82  4 
♦100  130 


96^8 
1834 
76 
324 


1 
82 
43 

10  7j 

724 

29  I4 

V  9  7„ 


♦34 

814 

♦40 
104 
72  4 
29 
92^8 
♦122  4 124 
1334  14 

Illi4lll7g 
8978  91 
29   30 
604  624 
36V  37 

1U2  4102  4 
2934  SOSg 
9  7 ''8  9  8 '4 
35   ;-!6V 

I0914IO914 

•364  40 

230  250 
94 14  94''8 

168  169 


3473  3479 

98  4  9334 

32  V  32  V 

92   92 

§220  220 

6 14   534 

6    61-, 

344  37 

♦434 

♦34 

18 

♦40 

4734 

11278 

6 
♦23V 
♦9734 
117 


STOCKS 

NEW  YOBK  STOCK 
EXCHANGE 


6 

33 

13 

45 

437, 

,113 

6 

244 

98 

113 


12041204 
-167     175 
•102     106 
10        107e 
4939    4038 
13634  137  4 
♦135     136 
*140     143 
96       96 
35I4    35-8 
105     105 
10514103 
•185     195 
16        16 
•68       69 
434    44 '4 
♦ 95 

13  4    13>4 
189  419034 

94  S'i 
464  474 
43 14    43  3g 

♦ 80 

105     IO7I4 

9434    96 

17441744 

1938    20 


734 
♦65 
♦27 
♦814 

6338 
118 


784 
85 
30 
83  4 
63=, 
118 


224     22  4 
87       92 

4439     4178 

♦102     105 
♦150     155 
1003910934 
39 14    3979 
102     1021, 
16        17 
67V    70 
38V    38V 
92  4    9234 


238 

♦32 

♦964 
184 
76»8 
33 
♦  101 


233 
33 
974 
\%% 
767e 
33 

102 


804    81 
100     125 


♦34 

81-18 

♦40 

10 

724 

29 

92 
122 


1 

823b 
43  4 
10 
724 
29V 
9234 
124 


13  4    133e 
lll'4  11134 
♦89  4    92 
2934   aO 
62  4    62  4 
364    37  3f. 
1-03     103=8 
3()i8    307^ 
9738    98^ 
354    3579 
109     109 


38 

•230 

94 

168 


40 
250 

9434 
169 


Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  T.  tr.  ctfs 

Do    pre(.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 

Union  Pacific 
Do    pref 

CJnitRysInv'tof  SanFran 

Do    pref 

United  Rys  of  St  Lou.  prei 

Wabash 
Do    pref 

WheeUng  &  Lake  Erie 

Do    Istpref 

Do    2(1  pref 

Wisconsin  Cent.  t.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &,  Aliaccll 

Adams  Express 
llis-Chalmers 

Do      pref 

Am.algamatedCopper 

Amer  Agricult  Chemical. 

Do     pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Ajner  Hide  <fe  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  smelt'g  &  Kelin'g 

Do    pref 

American  Snuff 

Do    pref , 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Retiniiif; 

Do    pref 

Amer.  Telepli.  &  Teleg... 
Amer.Tobac.(new),p£.ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
runsw.  Dock  &  C.Imp'! 
Butterick  Co 

(Colorado  Fuel  &  Iron.. 
>  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
silectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 
Do    pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Qas-L.*  C.  (Clue.) 
Pitts  Durgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

L>  all  way  Steel  Spring... 

iXDo    pref 

Republic  Iron  &  Steel . . . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelfleld  St.  <fc  Iron 
Do    pref 

Standard  Rope  <fe Twine., 
renn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
?United  States  Leather... 

Do    pret 

U  S  Realty  &  Improve'nt 
J  8  Reduction  &  Refln'g 

Do     pref 

United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheiu.. 

Do    pref 

Virginia  Iron  Coal  <fe  C. 

Wells,  Fargo  &  Co 
est'u  Union  Tele'gpli 
West'gh'se  El  &  M  fg  assen 
Do     Istpref 


Sales  of 

the 

Week 

Shares 


1.850 

900 

1.620 

2,450 


346,500 

850 

3,500 

4,rt00 

1,350 

2,000 

2.901P 

1,000 

910 

3,60u 

18,100 

6,90U 


200 
100 
141,200 
810 


4,600 

1,040 

1,30U 

350 

16 

1,500 

1,310 

10,300 

400 

200 

300 


25,281 

1,910 

40U 

200 

1,300 

125,900 

6,000 


6,620 

6,650 

19,600 

""50 

2,150 

11,250 

1,830 

16,300 

100 

800 


Sange  for  Year  1905 
On  basis  oflOO-share  lots 


Lowest 


22i4Janl3 

34  V  May22 

5134  Jan  25 

105     Jan    6 

§l.')334Mayl7 

113     Jan    6 

96     Mayll 

214Jan    4 

64  V  Jan  16 

8014  J 'ne  8 

l7  4May23 

37     May23 

May   1 

May  4 

May  4 

Apr  29 

Jan  13 


15 
36 
20 
20 
45 


J236 
13 


25,600 


400 
7,900 
1,240 
1,750 
2,735 


200 
4,700 
1,700 
4,200 

164 


100 

200 
3,560 

318 
1,950 

920 
5,700 

647 

900 
7,522 
3,850 
4,500 
1,900 
1,600 
3,280 
1,130 

138 
2,200 

200 
6,400 
4,600 

700 

750 
6,500 

100 


28,690 


3,300 
3,040 
7,400 
4,400 


24,233 

3,070 

700 

2,020 

1,090 

2.150 

2,700 

213,760 

22,878 

3,(;oo 

1,025 
300 

7',306 
1,300 


Jan 
May 
464  May 
70     Jan  25 
20     Jan  24 
89  V  Feb    3 
31     May22 
.cyiij  Jan  25 
3OI4  Mhv23 

92  J'ne2;i 
i2094Jau    4 

5^4  J'ueJ3 

6     J 'lie  7 

34  4J'ne23 

4  V  Apr  29 

34  May22 
I514  Jau  17 
36  Jan  19 
33     Jan  25 

10334 Jan    5 

514  Apr  2  9 

20     J'ue  9 

97-'9J'nel2 

7934  Jau    9 

IIII4  Janl3 

16  {     May31 

99     Jau    7 

8  4J'ne  8 

35  V  J'ue  14 
130  May22 
133  MaylO 
1367gMay24 

91 '8  J  an  25 
20»8Jan26 

93  Jan  6 
l004May22 
184  4  May22 

107a  Jan  13 
58  Mar  1 
33     May22 

85  Feb  10 
1134  May24 

1344Mayl5 

334  J'ne  8 

43     J'ne  8 

j;3478  Jan25 
76  May23 
60     Jan  11 

75  Jan  5 
169     May2o 

18VJ'nel6 

76  V  Feb  6 
60  J'ne  b 
29  May20 
78  4May22 
544  Jan  25 

11638  Jan  10 
I8I4  Jan  -iO 

86  J'ne  19 
24i4Jan24 
97»8Jan    7 

140     May22 

97  4May22 

33     May22 

97 14  May  15 

16     J'ue23 

67VJ'ne23 

33  4  Jan  3 1 

8734  Mar  6 

230     MaySl 

May22 

Jau  25 

Jau  23 

Jan  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68    Jan  25 

374Jan31 

S'sPne  6 

68     Tan  10 

1978  Jan    3 

79i4Jan    3 

§120  Jan    9 

«1078  May23 

10078  Jan  10 

77  Jan  4 
18  Feb  28 
35  Jan  13 
3334  ,/au  3 
93')8Jau  6 
2478Muy2-J 
9034  May  22 
3138May2J 

103  V  M.ay  1 
J'ne  5 
Juu  3 
J«ul7 
MeyJO 
Feb  23 


Highest 


30 
93 
15 
67 
24 
94 
60 
100 


36 
235 

92 
152 
190 


37i4Aprl2 

4334  Apr   6 

65     Apr  12 

1224  Apr  4 

158     Mario 

13779  Feb 25 

101»8  H'eb21 

5134  j'ne'23 

89     Mar31 

82     J'ne23 

23«gFeb   3 

43     Feb 23 

1934Miirl3 

48     Fob    1 

284  Marl:! 

25 14  Feb  16 

54I4  Feb  17 

§250  Feb  7 
19  Feb  17 
63  Feb  17 
3979  Apr  14 
29  V  Apr  15 

§92  Feb  16 
43  3r  Apr  14 

104  4  Apr  6 
38  Apr  3 
97     Feb  16 

246  F'eb27 
14  Jan  4 
114Jaul4 
65  V  Mar  17 
7i4Feb  1 
4134  Ai)rlO 
2234  Apr  17 
48  4  Apr  17 
61'^4  Aprl3l 

122-4  Apr  15 

334  Jan  14 

£8  4  Mar  7 

93-'s  T'ne2 1 

12:<78Aprl3 

127  Apr    6 

183  Jau  21 

105  4May2G 
1838Mar20 
674  Apr 

1493,  Mar 

140     Mar 

148  4  Jan 

9938  Feb 

404Aprl8 

l034Marl5 

130     Apr  13 

a;215  Feb  14 

I634  Aprl8 

60  V  Jan  18 

59     Mar24 

105  Mar24 
13  4  Jan  30 

214  Mar  3 
2234  Feb  7 
79  Jan  10 
47  4  Apr  6 
89 4  Feb  27 

128  Apr  7 
1074Apr  7 
192     Marl6 

25VMarll 
82i4Apr   6 

100  Feb2cl 
40  7g  Feb  2  7 
8339  Apr  14 
6638  Apr    3 

12014  Marl5 
31V  Apr  6 
94  Apr  19 
5134  Apr   7 

llli4Feb20 

16l38Aprl5 

107  Apr  17 
49i4Jan    4 

1154  Apr  3 
21  Mayl5 
3014  May  15 
4634  Apr  14 
99V  Apr  14 

254  Feb 28 
4039Aprl7 

10334  Apr  15 
247gApr   3 

37  4  Feb  23 

38  Mayl5 

109  V  Apr  1 
1184Feb24 
130     Feb 23 

3     Jan    3 

106  4  Apr  4 
464Mar28 
16  V  Apr  3 
82  Apr  4 
35  V  Apr  14 
9734  Apr  17 

134  Feb  8 
14«9Jau  16 

«lU79j'ne2j 
98  4  Mario 
40>4Aprl8 
704  AprUv 
454  Apr   7 

1184Apr  7 
3314  Apr   7 

IU4  78  Aprl8 

39  Jan    3 

110  Feb  20 
524  Feb 24 

260  Feb 21 
954  J'uel9 

184  Apr  6 
197     April 


17  4  J'ne 
21 4  May 
32  Feb 
87  4  Feb 

158  Aug 
71     Mar 

a;864Feb 

9     Feb 

42  4  Apr 


Range  tor  Pretieu$ 
Year (1904) 


Lowest 


16  May 
3234  Feb 
UVJ'ly 
37  J'ly 
21V  J'ue 
16  Jut 
37     J'ne 

}220  Feb 
6     M  al- 
so 4  Mar 
43  V  Feb 
13     Mar 
7234  Jan 
1434  J'ly 
67     Jan 
24i4J'ne 
8834  J'ne 
130     J'ut 
6     Aug 
2 -'9  Jan 
11  V  Jan 

6  Dec 
24i4Mai 

7  J'ne 
224J'ue 
16  V  Jan 
754  Jan 

24J'ne 
16     J'ne 


46     Feb 

3334  Jau 

110    Jan 

85     Jau 

34.1'ue 

26    J'ly 

122 14  Mar 

123     Jan 

121     Feb 

8539  Nov 

10     Jan 


Highest 


27  4  Oct 

33     Not 

5714N0T 

.d07?i  Oct 

§166  Nor 

117     Not 

9=?     Deo 

26     Deo 

69     Deo 


25  Not 
48  V  Nov 
223b  Not 
5234  Jan 
32  Not 
25  Not 
4939  Not 

250  Oct 
2138  Not 
71  Not 
8234  Deo 
24=8  Deo 
87  Deo 
35  4  Deo 
9434  Dec 
377eDoo 
97     Not 

2 1 9  Not 
14  Deo 
imDec 
4334  Deo 
934  Not 
42  Oct 
20»8  Not 
42  4  Nov 

3638  N  OT 

105     Nov 

9     Deo 

29     Deo 


69 

61 

185 

5 


Jan 
Feb 

Mar 
J'ly 


477gFeb 

25  4  Mar 

63  Apr 
8     J'ue 

186  Feb 
934  May 
66  Mai 
194J'ne 
82  Nov 
434  Nov 
71     Nov 

cl51  J'ne 
10i4May 

64  V  EeU 

26  Mai 
28  Sep 
714  Feb 
36  Jan 

100i4Jan 
14  Sep 
75  J'ly 
14  V  Feb 
80  V  Jan 

120  Feb 
80  Mar 
24  Feb 
9234  Mar 


24  V  May 
67     May 

209  Mar 
16  May 
7134  Mar 
6  ilay 
37  May 
1434  Apr 
7434  Jan 
314  Jan 
77  Jan 
34  Mar 
SlSgMay 

25  May 
378  Aug 

46  Feb 
6VMay 

40     Mai 

100     Feb 

6  4  May 

75  "a  Jan 

43    J'ly 


364  Nov 

104  Feb 

41     Jau 

838  May 

61i4May 

2234  J'ue 

9  7  "V  Apr 

18  4  Sep 

§200  J'ue 

85     May 

153     May 

180     Aug 


82  4  Deo 

.15     Oct 

170     Nov 

9909  Not 

I514  Dec 

5714  Deo 

153     Not 

141     Not 

1494  Not 

96     Deo 

25     Not 

9434  Deo 

12078  Not 

2  294  Oct 

12  «8  Deo 

6234  Deo 

5838  Nov 

95     Dec 

19  4  Deo 

220     Oct 

26I4N0T 

8214N0T 

404  Deo 

8339  Not 

68     Deo 

90     Not 

1944NOT 

2538  Deo 

797a  Deo 

72  4  Deo 

41-3eNoT 

87     Not 

694  Not 

117     Not 

234  Not 

587     Deo 

26i4  0ct 

9Si4Deo 

164     Not 

1 0?     Not 

65     Not 

1124  Deo 


44i4O0t 
92  Deo 
244  Not 
35  Not 
94  Deo 
I8I4N0T 
73  4  Not 
2979  Deo 
98  Deo 
65 -38  Not 

105  Deo 
6     Not 

77  4  Not 
39  4  Not 
1314  Not 
76  >4  Not 
204  Deo 
Sl39Dec 
128  Not 
20  '4  Deo 

106  4  Leo 
84  4  Not 


}1 


40 14  Deo 
34  4  Deo 

100  Deo 
33  V  Deo 
9539  Dec 
44  V  Deo 

116  Not 
44     Not 

250  An* 
94  4  Deo 

135     Deo 

198  4  Not 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bankii 

Union  ExcMi 
United... 
■Wash.  H'h  tail 
WestSldell.. 
Yorkvillell.. 

BnoOKI.TN 

Boroughli 

Broailwayll.. 
Brooklynll  .. 
Con'yI&BB«, 

yifHt 

Mamitactrs'. 


Bid 

Ask 

t218i4 

tzig^s 

85 

90 

210 

220 

550 

400 

120 

136 

315 

130 

140 

145 

380 

390 

365 

Banks 

Bid 

Ask 

imooKi.yN 

Meclianicsll  - 

350 

Merchants'.. 

200 

Nassau 

390 

Nat  City 

290 

300 

North  Sidoll. 

300 

Feople'sll 

290 

ProspoctPkl 

130 

R)<lg(r/»'ood1  . 

140 

160 

17th  Wardi . 

156 

UnlonH 

200 

WaUaboulD  - 

160 

•  Bid  and  asked  pnoeg;  no  sales  on  this  <Uy. 
1  aaie  at  Stock  Exchange  or  at  auction  thU 


Truat  Cos. 

Bid 

Ask 

N.  T.  CITY 

Bankers'  Tr. 

475 

Bowl'f<Green 

207 

212 

Broad  wayTr. 

165 

175 

Central  Tr'st 

2200 

2250 

Colonial 

385 

Comnionw'th 

95 

Empire 

240 

245 

Equitable  Tr 

575 

Farm  Lo  &  Tr 

1470 

1490 

Trust  Co'« 

Filtli  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  <fcTr 
Lincoln  Tr... 
Manhattan .. 
Mercantile .. 
Metropolitan 
MortouTrusl 
Mut.Alliance 


Bid     Ask 
575 
t590V 
210 
1050 
t:!M  4 
570 
490 


625 
t!t20 ', 
210 


220 
325" 


505 
960 


225 


Trust  Co's 

N  Y  Life&Tr 
Now  York  Tr 
Real  Est  Tr't 
StandardTr't 
TitleGuifcTr 
Tr  Co  of  Am. 
Liu  ion  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'donTr 
Washington 
Windsor 


Bid 

Ask 

1050 

1090 

730 

325 

390 

410 

655 

670 

770 

730 

1405 

525 

1475 

275 

290 

426 

460 

225 

Ti'ust  Co's     Bid    Ask 


BROOKLYN 

Brooklyn  Tr 

Flatbusli 

Franklin 

Hamilton 

Homo 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Willlamsb'g. 


415 
210 
325 
340 
176 
450 
300 
260 
330 
235 


336 

i96" 


325 
270 
350 


i  Legs  than  100  shares.     ♦  Ex  rights,    c  Ex  divldead  and  rights. 
week.    0  Ex  stock  dividend,    s  Trust  Co.  oortlttoatos.     1|  Banks  marked  wltU  a  paragraph  (H)  are  Stato  b&nlu 
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OCCUPYING    FOUB    PAGES 


BONDS 

ir.  T.  BTOOK  EXCHJLNGK 
WSBi  SiroiNQ  JUNE  23 


V,  S.  GoTcmment 

V  8  2s  consolregist«red.dl930 
U  8  28  oonsol  coupon.. ..dl930 
tJ  8  3s  regiBterea fcl918 

V  8  38  coupon *;1918 

tJ  8  38  reg  small  bonds. .fcl918 
tJ  8  38  cou  small  bonds. .fcl918 

V  8  48  registered A1907 

U  8  4s  coupon /il907 

U  S  48  registered 1925 

tr  8  48  coupon 1925 

Philippine  islands  48.1914-34 

Forelffti  Government 

Japanese  Govt  6s  sterl'g.lOll 

2il  series  68  ctts  full  paid 

£  loan  mzs  clls  lull  pd.l925 

Eepub  of  Cuba  Ss  exten  debt. 

U  s  <>t  Mexico  s  t  g  us  of  IXHi' 
Gold  48  of  1904 1954 

Stnte  Secnrilics 

Alabama  class  A  4  to  5.  ...1906 

Class  B  6s 1901 

Class  C  4s 1900 

Currency  tuuiliug  4s 1920 

Dist  ol  Columbia  3'65s 1924 

IiOuisiana  new  consol  4s. .1914 
Nortli  Carolina  consol  48.191U 

6s 19111 

8o  Carolina  4  HiS  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  3s.. .1991 
6s  deferred  Brown  Bros  ctfs. 

Knilron.d 

Alabama  Cent  iHee  Ho  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  <&Uu8Q  6ee  I>el<is  Hun 
Allegheny  Valley  aee  Feuu  Kl< 
Alleg  &  West     .See  Butt  K  <fe  P 

Ann  .4.rbor  1st  g  4s ftl995 

Atoh  X  <&  S  Fe  gen  g  48.. .1995 

Keglslered 199£ 

Conv  g  48  (8ubscrips)..1950 

Adjustment  g  4s /tl995 

Registered /il995 

Stamped /tl995 

Debentures  48  Series  E.  1907 

Series  P 1908 

Series  G 190Si 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  48. .1928 

AtiKuo3c<fc  Nor  Ist  g 6s..  1940 

Atlantic  Coast  1st  g  4s./t.lH52 

Charles  &  Sav  Ist  g  78.. 1936 

8av  D'  <&  \V  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5s  1928 
Bruns  <fc  W  Ist  gu  g  43  193b 
SU  Sp  Uca  (&  G  gu  g  48  1918 

ttlantic  &  Dany  See  Soutli  Ry 
astin  <fc  N  W    .See  Sou  Pacific 
Bait  &  Ohio  prior  1  g  3  ^as.  1925 
Registered /il925 

^  Gold  48 A1948 

Registered /il948 

Conv  deb  48 1911 

P  Jun  <&  M  Div  1st  g  3'ii8l925 
P  L  E  <fc  W  Va  Sys  ret  481941 
SouUiw  Div  Ist  g3'28...1925 

,    Begistered /il926 

HonoD  Riv  Ist  gu  g  5s..  1019 

Cen  Ohio  R  1st  cgiias.. 1930 

;  Pitts  Clev  &  Tol  1st  g  6s  1922 

/■Pitts*  West  1st  g  48.. .1917 

JPM&Cooertfs 

B*l  Creek  <fc  S  Hee  Mich  Cent 
Beecli  Creek    See  N  Y  C  &  H 
Belle  V  &  Car    See  Illinois  Cent 
Bklyu  &  Moutauk    Hee  Iiong  J 
Bruns  <&  West  A'ee  Atl  Coast  L. 
Butt'alo  N  Y  <&  Erie    tiee  Erie 
Buttalo  a&e  gen  g  53.. .193 
Ail  &  West  lat  g  4s  gu..l99b 
CI  &  Mah  1st  gu  g  5s.. ..1943 
Roch  &  Pitts  1st  g  6s.. .1921 

Consol  1st  g  68 1922 

Bntlalo  &  Southwest    iJee  Erie 

Butt  &  Susq  1st  ret  g  48.dl951 

Bur  Cedar  R  &  No  1st  6s.  1906 

Con  1st  &  col tru8tg5s.. 1934 

Registered 1934 

C  R  I  F  &  N  W  1st  gu  58.1921 
M  &  St  L,  1st  gu  g  7s.. ..1927 

Canada  South  1st  68 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Sliawn  See  lU  Cent 
Carolina  Cent  iSee  Seab  Air  I. 
Carthage  &  Ad  .See  N  Y  C  &  H 
CedRIaFJfcN  6eeBGR<fe>; 
Cen  Branch  U  Pl8tg43...1948 
Cen  Branch  Ity  See  Mo  Pao 
C«n  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..i>1945 

Consol  gold  6s 1945 

Registered 194; 

1st  prel income  g  5s....j)1945 

2d  pret  income  g  53 pl945 

^    3d  pref  income  g  6s pl945 


Q-J 
Q-J 

Q-F 
Q-F 
(i-F 
Q-F 
Q-J 
Q-J 
Q-F 

Q-F 

Q-F 


A-0 

K-A 
M-S 
i^-.l 
J-D 

n 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
JU 

.N'ov 
Nov 

M->; 

FA 
F-.\ 
FA 
FA 
FA 
FA 
M  S 
J  -D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

M 
A-O 

J-J 


.y-s 

AG 
J-J 
F-A 
J-D 

J-J 
J-U 
A-O 
A-O 
A-O 
J-L> 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Jttet 
Friday 
June  23 


Bid 

104 
1041a 
104 
104 


IO4112 
105 
I04I4 
104  >a 


103  "a 

104 

105 

132 

132  >2 

103 


IO415 
106  S 
132^2 
133^ 


101     Sale 
991s  Sale 
■  ■     Sale 
^4  Sale 
1^4  Salt 
_  k,  Sale 
kese  are  pi 


102  Hj. 
102  . 
100      . 


92 
106^4 
100^ 

931 


US^a. 

10338. 


12712. 


97 
97 


n't, 


lOQVzSale 
103  >2  Sale 


I0II3 

d^K,  97'2 
94  "4 
"9  4  s^  Salt 

9934 


99»8 

9914 

98^4 

98'4 

97I4 

99     

113     

102  "4  Sale 

145     

129=4 

11419 

llS'e 

9914 

98^4 


97^    9734 


1041a  Sale 


' 110 

91>4    923b 
99'>4  Sale 
93     Sale 
92  >s  Sale 
10734 


121     

100     Sale 


123  . 
991a. 
1161a. 
12514. 
1251a. 


991a  100  la 

I00'8l01l4 

11936  123 
118  .... 
lllia.... 


104  la  Sale 
106'eSale 


91 


119     , 

11334  SaJe 


97  Sale 
H4  Sale 
72  la  Sale 


We^tcfs 
Bang*  or 
Last  Salt    a;<e 


Low      High 

104i2May'05 
104i2J'ne'05 
104  104 
IO414  I04I4 
107  J'ne'02 
lOliaDec'04 
104  J'ne'05 
10434  Apr '05 
1321a  Mar'06 
133  J'ne'05 
109     J'ne'05 


10038 

99 

92 

1061a 

t00l4 

9313 


101 
993( 
93 1„ 

106>i 

100^4 
93  H; 


ices  0  n  the  0 

101  la  Jan '05 

luy'4  0t:i  '00 

102i2Mar'(l2 

111     Mar'02 

11934  Oct  '04 

10oi<,Dec'O4 

i03>4  Dec '04 

13612  J'ly '01 

120      Mar'OC 

97     May'Oi 

'•i5iaDec'()4 

96^4       96^4 

ll'aJ'ne'o5 


lOOv,  100  w. 
iu3ia  10334 
10234  May'06 
10034     10034 

96  "a  9634 
9738  Feb '05 
94  3j,  94^8 
99<S8May'05 
99iaNov'04 
i>9«8  9i'\ 
99  la  Jan '05 
98iaNov'04 

97  Oct  '04 
98 14  J'ne'05 

112iaNov'04 
101 'a     10214 


238 

t)12S 
60 
1 
80 


125i6Nov'03 

112»8Jan'04 

114i4  0ct  '04 

93     J'ly '04 

9734  Oct  '04 


96S4        971* 

96     N«T'04 

10418     1041.^ 

103     May'05 

106     May '05 

eoia      91 

99  S934 

93  93" 

924      S2>i 

1061a  Mar'04 

109     Apr'05 

1191a  Mar'04 

100        100 

99     May'05 


I2219     12212 


103  Apr '97 
124iaApr'05 
126     Mar'06 

1003e  J'ne'05 
101  101 !« 
ll9i8J'ne-05 
1201a  Mar'03 
112  la  Sep '04 


1041a     10434 
106^8     107 
106     Apr'05 


94    Jan  '05 

112     Apr '06 

119  la  J'ne'05 

II312     11334 

107     J'ne'04 

9634       97 

82  84 

67  72  >a 


|t3  Jlange 
t%  Since 
■~ '-    January  1 


No 


4 
161 

10 
13 

29 
"10 


138 


29 


4 
44 
22 

6 


4 
149 

288 


Low    High 

1041a  104^8 

1041a  10538 
10334  10434 
104     106 


104     1061a 
10434  105^8 
1321a  133 
I32I4I33 
109     110 


941a  10.^  1- 

90  18  1011, 

86       93 14 
I03I4  'MS 
tlOO  lOlit; 

92       96 

0/  $5  to  a. 

101  la  1011-2 


96       97 


;)6-»4 
10 


97 1-.. 
IS^s 


961a 
10134 
100  la 
100 

9459 

931a 

94 

99 'a 


1001-2 

105 

102^4 

1031a 

9734 

973b 

98 

99-'h 


99=9  sa-^ 

991a    991.^ 


9314    991, 
10634  ios'ia 


841a  971* 


10238  1051a 
103  104  ig 
105  1101.^ 
901a  931-j 
981a  101 
92  931a 
92i«  921, 


109  109 


9734  100 
99   99 


11912  1221a 


1241312612 
12434  126 

98  1001-^ 
10034  1021a 
1181*  121  la 


102410414 
105  la  109 
10534  106 


94  94 

110  112 

119  121  i-i 

113  II6I4 


90   97 14 
67   85 
521a  73 


BONDS 

N.  T.  STOCK  EXCHANQB 
Week  Endino  June  23 


Central  of  Ga — (Continued) 
Chatt  Div  pur  mon  g  48.1951  J-D 
Mac  <fc  Nor  Div  1st  g  63.1946  J-J 
MidGa<fe  Atl  Div58....1947  J-J 

MobUe  Div  Ist  g  58 1946  J-J 

Cent  of  N  J  gen'l  gold  5s.  1987  J-J 

Registered.. ftl987  Q-J 

Am  Dock<fc  Imp  gu  5s. .1921  J  -J 
he  &  Hud  R  gen  gu  g  5s  1920  J  -  J 
Leh  &  Wilks  B  Coal  5s. .1912  M-N 

Con  ext  guar  4ia8 gl210  Q-M 

N  Y  <fe  Long  Br  gen  g  48  1941  M-S 
Cent  Pacific     See  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
CI168  &  Ohio  g  6s  ser  A../il908  A-O 

Gold  6s al911  A-O 

lat  consol  g  5s 1939  M-N 

llesistered 1939  M-N 

General  gold  4 las 1992  M-S 

Ke-ustet-ed 1992  M-S 

Craig  Valley  Islg  58....194U  J-J 
R&  A  Div  l3tcong4s..l989  J-J 

2d  consolg4s i..l98'J  J-J 

Warm  Spr  Val  1st  g  58. .1941  M-S 

Greenbrier  Hy  Istgug  Is  '40  .\1-N 

UhiCifc  All  UK  ret  g  3s.. .1949  A-O 

Railway  1st  lien  3i-2S... 1950  J-J 

Hegistereil 195U  J-J 

Chic  B  &  Q— Cliifc  laDSslOO:.  F-A 

Denver  Div  43 1922  f -A 

Illinois  I)iv3ia3 1949  J-J 

Registered., 194J  J-J 

Gold  4.S 1949  J-J 

Iowa  Div  siulc  fund  5.S..1919  A-O 

SinkiugtuiiiUs 1919  A-O 

Nebraska  Kxleusiou  48.1927  M-N 

Registered 1927  .Vl-N 

Southwestern  Div  4s 1921  -U-S 

Joint  bonds  See  Great  Nortli 

Debenture  58 1913  M-N 

Hancfc  StJo3  0onsoi63..1911  M-S 
C1UC&  E  lU  Ist 8  f  cur 6s.  1907  J-D 

1st  consol  g  68 1934  A-O 

General  consol  IstSs 1937  -U-N 

Registered 1937  -U-N 

ChiCi&ludC  Ry  1st  58.1936  J-J 
Chicago  <fc  Erie    See  Erie 
Chic  In<fe  Louisv  rel  63...1947  J-J 

Refunding  gold 5s 1947  J-J 

LoulsvN  Ai&Chlst6s.l91U  J-J 
ChicMU&  St  Paul  con  78 1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el98y  J-J 

Registered el9S9  Q-J 

General  g  3  las  series  B.el989  J-J 

Chicfe  LSuDivg5s 1921  J-J 

ChiCife  MoRiv  Div5s...l926  J-J 

Chic&  PacDiv6s 1910  J-J 

Chic*  P  Wlstgos 1921  J-J 

DakcfcGtSog5s 1916  J-J 

Far  &  Sou  assu  g  68 1924  J-J 

Uaslife  DDivlst78 1910  J-J 

1st 5s 1910  J-J 

1&  D  Exten  lst78 1908  J-J 

Lacrosse*  D  lat  5s.. ..1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st 6s 1910  J-J 

Southwest  Div  1st  63 1909  J-J 

Wis<fc  MinnDivg58....1921  J-J 
Mil  &  No  1st  M  L  68. ...1910  J  -D 

Ist  consol  6s 1913  J-D 

Chic  &  Northw  cons  7s 1915  Q-F 

Extension  4s 1886-1926  F-A 

Begistered 1886-1926  F-A 

General  gold  Sias 1987  M-N 

Begistered «1987  Q-F 

Sinking  fund  68. ..1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  fund  5s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  -M-N 

Debenture  58 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  58 1933  M-N 

Registered 1933  M-N 

DesMo&Miun  1st  78.. 1907  F-A 
MUw&  Madison  1st  68.. 1905  M-S 

North  Illinois  Ist  5s 1910  M-S 

Ott  C  F  &  St  Paul  l8t  58  1909  M-  S 
Winona  &  St  Pet  2d  7s..  1907  M-N 
MU  L  S  <fe  West  Ist  g  63  1921  M-N 

Ext&  Imp  8 fund  g  5s  1929  F-A 

AslUand  Div  1st  g  6s. .1925  M-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  08 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl <fe  Pao  68.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

l8t&  refunding  g  4s.. ..1934  A-o 
Coll  trust  Series  C  4s  ..  1905  M-N 

H4s 1910  M-N 

M4s 1915  M-N 

N  48 1916  M-N 

O  48 1917  M-N 

P48 1918  M  N 

Chic  R  I  <&  Pac  RR  48. .2002  M-N 

Registeretl 2002  M  N 

Coll  trust  gold  5s 1913  M-S 

Choc  Ok  &  G  gen  g  5s  .01919  J  -J 

Consol  gold  58 1952  M-N 

Keokifc  DesM  1st  58 1923  A-O 


Price 
Friday 
June  23 


As/c 


Bid 

92*4 

112     

112»4 

1131a 

I36I4  137 
133  la  134 

1141a 

10534 

104 

101 14  1013, 
106     


10638 

109 14 

117-18 

116 

ItiS     Sale 
106->4  Sale 

11314 

102     104 

'J8ia , 

lios , 

97  i« , 

85      , 

bl  Is  Sale 


Ui2 
97 


97 '6 


lOS 

10834 

ltjl-'4 
105 


107 


100 


10534  .... 

113      1131a 
104 -'8.... 
137  la.... 
119     121 


12  L 


1361a  I3714 
114  .... 
11034  .... 


110^4 

112  la 
111 
99 
II6I4 
119  ■■2 
ill  1b 
117 

1123g 

1321a 
II514 
106 14 


lOOia 


Week^s 
Sange  or 
Last  Sale 


Is 


Low  MiQh 
94  4  Apr '05 
104  Feb'04 
102  J'ne'99 
I0714  Aug'04 
I36I4  J'ne'05 
13514  J'ne'05 
1141a  J'ne'05 


lU4iaMar'05 
10134     10134 


108 

IO834 

11734 

II6I4 

107  1-2 

106^4 

llo 

10334 

ii8 
11314 
951a 

B."il8 

81 

b0i4 
10434 
Ui2'a 

97^4 

:l6i« 
10534 

1IOI4 
IUI34 

rj6'4 

106 '4 

lou 


May'O.- 
Miiy'O; 

1173, 
May'05 

108 

iirjJ., 
JMiU-05 

li  334 
Apr  '0  j 
Feb '05 
Sep  '04 
J'ne'u5 

am 

Muy'O.'j 
Apr'Od 
102' 
97" 
Feb '05 
Aug'04 
Jail  '(15 

IDl 

lOo 

J'ue't'o 

Api  '05 


11434  ... 
lOO's  ... 
lU 
10978... 

11638... 
109 14 
114l4il63g 

12738  1281a 
1051a     . 


99 14.. 
99 14 

117 

117     .    .. 

11138 

ll«*a       .. 
10334  1053 

161  "a.     . 

ll2i4Sale 

llOia 

117     ..      " 

116 

10314 ■ 

10118 

1051a 

l04»8io6 
107 

127^8  ii;9i^ 
I2014 


131 

132 '4 

101 

103 

123=8 

123  "a 

IO634  107  la 


9613 , 

94      .   ... 

y3ia , 

93      

9234 
821b  sale" 


94  la  Sale 

10334 

11034 

109  ife  110 


106  100 
11234  J'ne'0£. 
10734  Miiy'05 
137  la  J'ne'05 
120'4  J'ue'05 
1191a  Mar'oo 
1 21 14  Apr'05 

135  .\pr'(i5 
114  May'05 
llOiaApr'O 
187  Mai'05 
1113,  J'ne'O 
112  la  J'ue'05 
loyia  J'ue'04 

98  Is  Jan '0 
11 634  Apr'05 
119=8  M:iy'U5 
llliaJ'n605 
II714  1171a 
112  Mar'Oo 
137iaJ'ly'9'. 
1153e  May'05 

106  Aug'04 
185  Apr'05 
11538  May'or 
106=8Apr'Oo 
111  J'ne'05 
110  May'05 
116iaJ'ne'li5 
1121*  Apr'05 
116if  Jan'O 
127^4  May'O, 
104 -a  Dec '04 
102=8  May'04 

99  la  May'O 

103  Nov'Ob 
118     J'ne'O 
117     Feb'O 
110  la  Apr '0 

107  Mar'04 

104  104 
104     Mai"04 
II2I4     II212 
IO834  Jan'04  . 
117     May'05  . 
1151a  Apr '06  . 


No 


6/ 


Low    High 
941a    95 


18 


104iaNov'04 

105  la  May'04 

105     May'05 

110i4Mar'05 

127'8J'ne'06 

119i4Nov'04 

1421a  Feb '02 

1311a  Jan '05 

103     Apr '04 

109     Sep  '03 

123''e  Apr'05 

123     May'05 

107         lu7 

107     Jan '03 

961a       97 

lOlUSep  '04 

97     J'ly '04 

96      Mav'04 

May'O  1 

Dec '114 

May'04 

82 1.. 

761a  Sep  '1)4 

94 14        943^ 

110i(,.Apr'05 

115     Apr'05 

109i4."Vlay'05 


93 
94 
90 
8O34 


1129 

ioi 


Eang» 

Since 

January  1 


134  13634 
1331413513 
11234  115 


10334  1041a 
101ial02'8 


106 

10.X34 

II714 
II6I4 
105-'4 

iOLi^j 

113 

llll'"8 

97 
II3I4 


10819 
111 
122 
II6I4 

no 
10634 

113 
101 

981a 
I1314 


8414     !-t'34 
80 '4    83 
80 14    SO  ^4 


101  103 
951-,.  98 
9618    96 '9 


IIOI4  IIOI4 
101  '1  103=8 
10014  108^4 
106 '4  1061a 
100      100 

106  108  la 
1113,  II418 
105  10734 
133-.;  138 
US  122 
1191a  lliJia 
120      121 14 

131     137 
114     1151a 
1091a  no's 
178     1«7 
10934  11134 
112     113'8 


981s  98 1« 
11634  II634 
1194120 
110  111=8. 
116  1171a 
112     11238 


11434  117 


18S=8 

115 

106=8 

IIOI4 

IO914 

115  la 

11-^18 

11618 

I26I4 


185 

11538 

106=8 

HI 

110 

11634 
11218. 
il6l8 

12914. 


991a  101 


Il7iall8 
117  117 
llliall3    i 

ioi"  ioo'i^ 
i'uiiii3ii 


117       lli'»8 

lloifllieia 


10418  1071a 
11014  UOI4 
127'8l30 


1311a  131  la 


1221a  126 
123  123 
104141071a 

95"  "991^ 


79       85 


901a    97'8 

110    11534 

il5     115 
109     11034 


lUl&iCEta^ANEUUsi    BONUss— Continued  on  Next  Page. 


Street  UaiUvay 

Brooklyn  Rap  Tr  g  5s 1945 

lat  refund  conv  g  43 2002 

Bk  City  Ist  con  58.1916, 1941 
Bk  Q  Co  <fi>  S  con  gu  g  5s.  1941 
Bklyn  Un  El  Ist  g  4-58.1950 
Kings  Co  El  Ist  g  4s.. ..1949 

■     Stamped  guar  4s 1949 

Nassau  Elec  gu  g  43 1951 

ConnRy<feLlst<ferefg4ia8'51 

Den  Con  Tr  Co  Ist  g  68. ..1933 

Den  Tram  Co  con  g  68.. 1910 

Met  Ry  Co  Ist  gu  g  6s. .1911 

Det  United  1st  con  g  4ia3.1!i3'-' 

Havana  Elec  consol  g  58.1952 

liouis  Ry  Co  Ist  con  g5s..l93ii 

Met  St  Ky  gen  col  tr  g  58.1997 

Bway<fc  7tli  Av  Ist  eg  5s  194:; 

Col<fc9lliAvl8tgu  g  58.1993 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
P-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 
F-A 
J-D 

.VI- s 


1081a  109 
89=8  Sale 
10914 


110     llOia 
93      .... 
93       93 

89 

lOlis.... 


95 


95  la 
93 


1141.^, 
UOWj. 
119      . 


109        109 

88  8934 
108^  May'06 
106  Feb '05 
11038      11038 

93  93 

93  931a 

89  89 
101  la  J'ne'O.'. 

95     J'ne'OO 


95  95 

93  93 

109     Mar'OC 
116         116 
11634  J'ne'05 
1204  May'05 


5 

176 


IO8I4 
83 14 

10838 

106 
10914 

92 

914 

87 

98 


11234 

89 '8 

10838 

106 

1131, 
934 
96I4 
91 

1014 


95       964 
924    94 


114     120''t 
11634  1204 

11938  12134 


Sitreet  Railway 

Met  St  Ry— rConjRet  g  4s2002 

Lex  Av  <fe  P  F  l8t  gu  g  58  1993 

Third  Ave  BR  cou  gu  48  2000 

Third  Ave  Ry  1st  g.58.. 1937 

MetWSEl(ChicU8tg4s.l938 

MU  El  Ry  &  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  58. .1919 

St  Jo  RyLt  H<feP  1  St  g  5s.  1937 

St  Paul  City  Cab  con  g  58.1937 

Underground  Elec  Rys  of  Lon 

don  Profit  sharing  5a...  1908 

Union  Kl  (Chic)  Ist  g  5s. .1945 

United  RRsSan  Frsl  4.S.1927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  5s. 1930 

(aRs  and  Electric  Light 

Atlanta  G  L  Co  Istg  5s...  1947 


A-O 
MS 
J-J 
J-J 
F-A 
F-A 
J-J 
M  N 
J-J 

J-D 
A-O 
AO 
J-J 
.M-N 


J-1 


91 1«  Sale 
118=8 

97  4  Sale 
119     


109     

109^8 

100      

114     115=t 

98       984 


8818. 
884. 


9034  914 
120        120 

9634  97  4 
1 18 14  Apr'05 

95  Feb '05 
106  Oct  '99 
106  4Nov'04 


110     J'ly '04 

98 '8  984 
109  4  Dec '99 
8914  89 14 
89  May'05 
99     Dec '97 


170!    90 
1  117 


15 


944 
1204 


94^8    974 
11641184 
90       96 


97     1004 


87 14    91 
8518    89=8 


•No  price  Friday;  latest  price  thi»  week.    aDueJan     d  Duo  Apr    «  Due  .Uay    gUao.i'uo    /iL)uo.j'ljr      fc  Due  Aug    0  Duo  Oct     p  Due  Nov      sOption  sale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  23 


Clue  <fe  St  L   See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    iSec  111  Cent 

Cliic  St  L  &  Pitts    See  Venn  Co 

Clue  St  P  M  <fe  O  con  6s...  1930 

Cons  Gs  reduced  to  3Hi8.iy3i» 

ChStP&  Alinn  IstgGslOl 

Kor  Wisconsin  Ist  6S...1930 

St  P  <fe  S  City  1st  g  6s. ..1919 

Clucago  Ter  Trans  g  48. ..1947 

Coupon  oil 

Cluc<fe  \Ve8tlndpenp6s?1932 
Clue  &  W  Mich   See  Pere  Marq 
ChocO&GuU    &eeCKI&P 
Cm  H  &  D  consol  8  I  78. ..1905 

2d  gold  4'-!S 1937 

Cin  D  &  I  Ist  KUg5s...l941 
Cia  I  <fc  W  1st  gu  g  4S.1953 
CrstL&C  SeeCCC&StL 
Cln  S  &  G  See  C  C  C  St  L, 
ClearHeld  <fe  Mah  See  B  R  <fe  P 
Clev  Cm  C  &  St  L  gen  g  4s  1993 

Cairo  Dlv  Ist  gold  48 1939 

Cin  W&  MDiv  1st  g  48.1991 
Bt  L  DlT  iBt  col  tr  g4s..l990 

Registered 1990 

Spr  &  Col  Dlv  l8t  g  4s. .1940 
W  W  Val  Div  1st  g  48. ..1940 
C  I  St  1j  <fe  C  consol  68..  1920 

Ist  gold  48 _../cl936 

Kegistered fcl936 

Cln  S  &  CI  con  l8t  g  58.  .1928 

C  C  C  &  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol goldes. 1934 

Begistered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
O  Ind  <fe  W  Ist  pf  5s...<a938 
Peo  <fe  Ea.st  Ist  con  48. ..1940 

lncome48 1990 

01  Lor  <fc  WTi  con  Ist  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Malion  Val  g  5s...  1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  <fe  Qreenv    Sa  So  Ry 
Col  <fe  Hock  Val    See  Hock  Vai 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rlvs  let  g  48.1943 

Dak  &  Gt  So    See  C  M  <fe  St  P 
aUas  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s. ..1907 
Morri8<fe  Essex  Ist 78. ..1914 

1st  consol  guards 1915 

Registered 1915 

1st  ref  gu  g  3»2S 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  5s 1923 

Term  &  improvers 1923 

Syr  Bing  <fe  N  Y  1st  78. .1900 

warren  Ist  ref  gu  g  3  ^28.2000 

Pel  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Mh6o  Su8lstcongu78.190G 

Guar  gold  68 1906 

Reus  &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
PeEV.fc  R  Grist  con  g4s. 1936 

Consol  gold  412S 1936 

Improvement  gold  5s. ..192)-. 

Kio  Gr  West  1st  g  48. ...1939 

Consol  and  col  trust  4s  1949 

Utali  Cent  1st  gu  g48  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

DesMol&FtD    SeeCR&IP 

Des  M  &  Minn    See  Ch  <fe  N  W 

Des  Mol  Un  Ry  Ist  g  5s.. 1917 

Det  M  <fe  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 199J 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dnl&  Iron  Range IstSs.. 1937 

Eejiiatered 1937 

2d  68 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

17a8t  of  Minn  See  StP  M  cfe  M 
Jast  Ten  Va  &  Ga  See  So  Ry 
El^n  Jol  &  East  Ist  g  58.1941 
Elm  Cort  <fe  No    See  Leh  &  N  Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  68 1919 

8a  ext  gold  4>2S 1923 

4th  ext  gold  58 1920 

Jth  ext  gold  4s 192^ 

let  consol  gold  78 1920 

let  consol  g  fund  78 1920 

Brie  Ist  con  g  4s  prior. .1990 

;    Registered 199G 

1st  consol  gen  lien  g  48. .1996 

'    Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4h  A 1953 

Butt  N  Y&  Erie  Ist  73.. 1910 

Bttft&  S  Wgold  6s 1908 

Chic  &  Erie  Ist  gold  58. .1982 
JeB  RR  I8tgug58....al909 
liOng  Dock  consol  g  68..  1935 
Coal  &  RR  1st  cur  gu  68.1922 
Dock  <fc  Imp  Ist  cur  68. .1913 
N  Y  &  Green  L  gu  g  58.1946 
Jf  Y  Sus  &  W  1st  ret  68.1937 

2d  gold  412S 193 

General  gold  58 1940 

Xernilnal  Ist  gold  5s.. .1943 

Regis  §5,000  eacli...l94 
MldllRolN  J  1st  g  68. 1910 
WUk&  Eal8tgug58.1942 
Erie  &  PitU    See  Penn  Co 


J.D 
JD 
M-N 
J-J 
A-0 
J.J 


Q-M 


AO 

J-J 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

n 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
AO 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
AC 
F-A 
M-S 
M-S 
A-0 
AO 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
AO 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AG 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J-J 
M-N 
A-0 
AC 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
AO 
J-D 


Price 

fYiday 
June  23 


Bid 


Ask 


136     

93 

I34I2 

134 

124»4 , 

97  Sale 
94 14    95 

lllSjUo 


100>4. 


116     . 
U7»8. 


102 
101 
101 
102 


Sale 


99     

100  "4 

104     

10118103 


115      . 
l^lia. 


134*4  138 


98'a 

9814 

100 14 

74Vj  Sale 
116     


119^8. 


753. 

94  >4     91  "2 


10938 

126  127 
12838 

127  Sale 
97     

ISOHj  Sale 

II3I4 

102  "-a 

lOd'eloeia 


13334  . 


103  "i  103=8 
10218.... 

I3918.... 


102  41  Sale 

108     , 

108 

100     , 

'Wi 


105 


96Ja   9912 
96       961a 


9212   93 
115 


115>8.. 


119     . 

lOS^a. 
H4Hj. 
10634  , 
114  V,. 
105     . 


1301a , 

103     Sale 


9414  Sale 


9578  Sale 
105  Sale 
124     12618 

107  •« 

121     123 

102»8 

134'a 

115  .... 
110  .... 
115  .... 
II7I4.... 
101>al04 
109  110 
118     .... 


109 
109 


WeelCs 
Range  or 
Last  Sale 


Low      Migh 


136        137 

93     Dec  '03 

nS'^sApr'OS 

1'1S)\  Mar'04 

125         125 

97  97 

9o  95 

114'3       114»2 


104i2DeC'0 
113     Oct  '00 
11538May'0c 
99     May'Or 


102         102 

101  May' 05 
100^8  Mar'Oo 

102  102 
100     Oct  '04 

9934  Feb '05 

•J4ia--^ug'03 

105     Jan '04 

lOlJigJ'ne'OS 


114 
123 


J'ne'05 
Dec '04 


135     May'05 


104^1  Nov'Ol 


IOOI4     100 14 

7334       7412 

11212  Feb '04 

lieiaJan'OO 

75'8J'ne'05 
9438       94^J 


108  Mar'05 
127  May'05 
1283b  J'ne'06 
127        127 


130ig  1301^ 
11218  May'05 
104  May'05 
lOSV,  105  Hi 
102  Feb '03 
184  May'Oo 
149  Aug'Ol 
IO3I4  J'ne'05 
102  J'ne'05 
142i2Mai'05 

102  IO212 
108  Apr '05 
108  J'ne'05 
10034  101 
91  J'ne'05 
il     Jan '02 


110     Sep  '04 

100  Sep  -04 
96V2Apr'05 
81 34  Mar'05 
93     May'05 

116     May'05 


115  "4  J'ne'05 


119iaMay'06 

107     May'06 

11334  J 'ly '04 

llOia  J'ne'05 

114  "a  J'ne'05 

103     Feb '05 

134 12  May'05 

130     Aug'03 

10238     103^2 

9812  Jan '04 

94  9439 

88     Nov'04 

9514       95''e 

1031a     105 

126I2  Mar'05 

110     Mar'05 

1221.^  J'ne'05 

10234  J'ne'05 

l34iaJ'ne'06 

lis    J'ly'04 

116  J'ne'Oo 

117  Jan '05 

116  Apr '05 
102  In  May'05 
110  la  May'05 

117  la  Jan '05 


1 10 14  J'ne'05 
109'eJan'06 


Ko 
8 


32 


41 

ii3 


209 
145 


115%119 
98       991a 


101      104 
10034  101 
98i-jl003f 
100'8l03'e 


lOOialOlia 


108     IIOI4 

126  12934 

12838  13134 

127  130 


Range 

Since 

January  1 


Low   High 
133T8138 


135     13678 

i  23 14  mi,; 

86 14  99 
84»8  97 14 
1141a  116 


9934  9934 


112  II414 


134  135 


98  101 
711a  84 


1161a  II6I2 

73S4  77 
you  961a 


129i«130ia 
11218115 
103  105 
1051a  1071a 


134  I3412 

ib's'ii  i03i4 
102    loeifi 

U2ial42ia 

100  102 12 
108  IO912 
108  110 
98i«10l 
89   04 12 


96   97 

70   84 
90   961-j 

114  116 


1111311514 

II718I2O 
107  107 


107iall0i2 
II412II7I2 
101  la  103 
133  137 


100    10334 


91       941a 


9414    9712 
9534  111 
1261a  I26I2 
105     110 
1201a  1231a 
10234  105 

I34ifll36ia 


lie     il6 
117     117 

lumie 

102  la  1021a 
109     111 
117iall7i2 


108iall0i4 
109 '8  10976 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Junk  23 


Evans  &  T  H  l8t  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  6s.  .1923 
Snll  Co  Branch  1st  g  58.1930 

Ev<fe  Ind  1st  con  gug6s..l926 

tfiargo  &  So  See  Ch  M  <fo  St  P 
lint  <fe  Pere  M  See  Pere  Mar 
Fla  C  cfe  Penin  See  Sea  Air  Line 
B'ort  St  U  D  Co  Ist  g  4I28.I94I 
Ft  W  &  Den  C  Ist  g  68.. ..1921 
Ft  W  &  Bio  Gr  l8t  g  48. . .  1928 
/  ■< al  Har  &  S  A  SeeSoPacCo 
^  Tal  H  <fe  H  of  1882  Ist  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  <fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&  Q coll  tr  4s  1921 

Registered.?!. 1921 

Greenbrier  Ry    See  Ches  <fe  O 
Gulf  <fc  S 1 1st  ref  cfe  t  g  58  61952 

Han  <fe  St  Jo    See  C  B  cfe  Q 
onsatonio  See  N  Y  N  H  cfe  H 
Hock  Val  l8tconsolg4ia8.1999 

Registered 1999 

Col  cfe  H  Vlatexlg4s..l948 
Houst  E  <fe  W  Tex  See  So  Pa« 
Houst  cfe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g48..1951 
Registered 1951 

1st  gold  3ia8 1951 

Begistered 1951 

Extended  IstgSiaB 1951 

l8t  gold  3s sterling 1951 

CoU  Trust  gold  4s 1952 

Begistered 1952 

L  N  O  cfe  Tex  gold  48  ...1953 

Begistered 1953 

Cairo  Bridge  gold  48 1950 

I-ouis ville  Div  gold  3  las.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  Ss 1951 

St  Louis  Div  gold  38 1951 

Begistered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  g  3ia8...1951 
Western  Lines  Ist  g  4s. .1951 

BeUevcfeCar  1st  6s 1923 

Carb  cfe  Shaw  Ist  g  48...  1932 
Chic  St  L  cfe  N  O  g  58. ..1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Memph  Dlv  let  g4a... 1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

Ind  Bl  cfe  West  See  C  C  C  cfe  St  L 

Ind  Dec  cfe  W  1st  g  5s 1935 

Istguar  gold  58 1935 

Ind  111  cfe  la  1st  g  48 1950 

Intcfe  GreatNorlstg6s..l919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58..1938 

Refunding  g  48 1951 

Jefferson  RR    See  Erie 

Kal  A  cfe  G  R    See  L  S  cfe  M  S 
an  <fe  Mich    See  Tol  cfe  O  C 
K  C  Pt  S  cfe  M    See  St  L  cfe  S  F 
KCcfeMRcfeB    SeeStLcfeSF 
Kan  C  <fe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo    See  M  <fc  St  L 
Knoxviile  cfe  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .193 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g4i28.1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  cfe  N  Y  1st  guarg4s.. 1945 

Registered 1945 

ElCcfeN  1st  g  1st  pf  63.1914 

Gold  guar  Ss 1914 

Leh  cfe  Hud  B  See  Cent  of  N  J 
Leh  cfe  WUkesb  See  Cent  of  N  J 
Leroy  cfe  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— lstcong5s./!.1931 

1st  consol  gold  48 7il931 

General  gold  48 1938 

Ferry  goId4i2S 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  4s 1949 

Bklyncfe  Mont  Ist  g  68. .1911 

let  58 1911 

N  Y  B  cfe  M  B  Ist  con  g  58  1935 

N  Y  cfe  R  B  Ist  g  53 1927 

Nor  ShB  Ist  con  g  gu5s  ol932 
Louisiana  cfe  Ark  let  g  5s. 1927 
Loulsv  cfe  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  68 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  <fe  Naeh  Ist  g  63.. ..1919 


A-O 


J-J 


Q- 


Price 
Friday 
June  S3 


Bid         Ask 
1231a  125 

10912 

113      

IO5I2 

1151a 

iVd"  Sale 
911a    92 

10513 


103     bale 


,1041a 


112     Sale 


1011,. 


IIOH. 


102     1041* 

V.'.V.'.ioi'^j 


107     . 

10534 . 

1051a. 


I0314. 

96     . 
109     . 

8214. 

82     . 


941a. 


90     .... 

10618.... 
121158  --.. 

1031a 

12368-... 

12068.... 

9414.... 


100 


,103 


109 14 

107 '4 

lOOia 

120     1-22 
102     Sale 

7912 

1121a  113 
85 


71     Sale 


119     .... 

Ii7ia-... 
116     11818 


1121a  Sale 

^ 110 

1191a 

UOia 

1141a 

99     102 


105»8. 

IO414. 


1151a 

101     

100  la  101 

lOlia 

98     

1011410134 


101     1021s 

1074 

10439 

11312 

11119114 

112     

106 

119  Si  120 

119     

10434  Sale 


99  Is  Sale 

1146g 


n'eelc's 
Range  or 
Last  Sale 


3;i? 


Low  High 
124  124 
110i2May'05 
114  Apr'05 
104  Oct  '04 
114     Apr'05 


105     Mar'98 

110        IIOI4 

91  91  la 

102  la  May'05 


10294 
101 


103H 
101 


1041a  J'ne'Oo 


112        112 
105i2J'ly*04 
103        103 


IIOI4  J'ne'Oo 
113iaMar*00 
103     Apr'05 

94  Mar'u3 
lOliaMay'OS 

70  Oct  '04 
106  ifl  May'05 

102  Oct  '01 
105  la  J'ne'05 

103  J'ne'Oo 
106i2Mar'03 

9534  May'05 

123     May '99 

86     Jan '05 

85     Nov'04 


96  Mar'05 
101  la  Oct '99 
100  Nov'OO 
109  ifi  May'05 
124i2Apr'04 

90     Nov'98 
124         124 
11934  Mar'04 

9368M-ay'04 


110i2Jan'05 
103     Nov'04 

108     Mar'04 
107i2Dec'02 

100  la  May'Oo 
120  Ha  May'Oo 

101  la     102 
80     J'ne'05 

11234  J'ne'05 
85     Apr'05 


7078       71 
63     Oct  '00 


1 19  Wj  J'ne'Oo 
II6I4  Apr'Oj 

120  Feb '05 

10969  Apr'05 
112  la  112 '•i 
105  Jan  '04 
11914  May'05 
1 09 12  Oct '99 
115  J'ne'05 
99     Jan '06 


1061a  Nov'04 


H7ia  Apr'05 


101  J'ne'OS 
105  Jan  '05 
9914  Oct '04 
101 14  101 14 
110  J'ne'04 
10214     IO212 


105i4Mar'03 
112  Mar'02 
11i3b  May'05 
109  Nov'04 
106 14  Apr '06 
119  J'ue'05 
11834  Maj'O.'i 
10434  105  iji 
10178J'ne'04 
115  Apr'05 
9834  99% 
11414  J'ne'Oo 


A'o 
3 


625 
2 


69 


22 
140 


Low  High 
I2318I24I4 
1061*11013 
114     H6     I 


Range 
Since 

January  1  | 


113\  lU 


1081a  IUIq 
85       911a 

102  la  105  W 


99  103H 
98i4l01i« 

103  1063* 


109  112 
iod"  i03' 


IIOI4  lie* 
i03"i03"* 


lOlialOlia 
105"  iofia 


104ial08 
103  103 


9434  9618 
851^"  86"* 


9513  96 


109  la  109 19 

'iii'^  125" 


llOiallOia 


9968  10019 

119141221a 
100  10314 

7038  81 
112iall6 

85   88 


70   7Bia 


1171a  119'4 
1126911014 
11713120 

IO8I4  10963 
110iall2ia 


11712119=8 


115     115 
99       i'i 


117>«H7ia 


lOl     1021a 
105     105    ,, 


100 14  103    .: 

ioi'iiibssi 


11188111^ 


104i9i057j 
119  122  : 
117  119H| 
1021a  106  If 


llM'ellS    '! 

9712  100"% 

II414II7     I 


niliiiCELXLANEOLIH    BONUS— Continued  on  Next  Pase. 


"i't'X! 


n 


Gdh  nnd  Electric  liiftht 

Bklyn  U  Gas  laX  con  g  68.1945 

Putlalo  Gas  Ist  g  53 1947 

DouKOlGasconvdeb  68 1909 

Consuin  Oa«   See  P  G  cfe  C  Co 

Detroit  City  Gaegos 1923 

Pet  Gas  Co  con  1st  g  68...191H 
EdEUllllku  SeeKCoELcfeP 
Ed  E  lU  See  N  Y  G  cfe  E  L  H  <&  P 

fq  «  LN  Y  let  con  g  68.. 1932 
q  G  cfe  Fuel  See  P  G  cfe  C  Co 
Saocfe  KlecUerg  Co  eg  68.1949 
Geu  Klectnc  deb  g  3t.j8..1942 
6r  Rap  G  L  Co  let  g  68.. .1915 
HudMon  Co  Gas  Ist  g  5s. .1949 
Kttii  City  (Mo)  Gas  let  g  58  1 922 
KlngBCo  El  Lcfe  P  g  6a.. .1937 

Parc)ia«e  money  Os 199 

Kil  Kl  II  likn  ImcoD  g4a  193 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


1131a..., 

66       701a 
1731a  Sale 

102  "e  103 


113     „. 


90ie. 


1093^  . 

99  . 
109  . 
1221a. 

061a. 


114        114 
69    J'ne'05 
169  <4     1731a 

10234  J'ne'06 
105    J'ne'03 


112     Nov'08 

61  la  Oct '01 

91  91 

10734  Deo '00 

109iaFeb'05 

100     May'06 


123     J'ne'06 
94  la  Apr'05 


113  118 

66  73 

169  I8714 

100  103 


891a    O212 


]09ial09i2 
100     100 


12418  127 
941a    941a 


Gas  nnd  Electric  Kight 

LacGa8LofStLl8tg58.el919 

Bel  and  ext  Ist  g  6s 1934 

MUwaukee  Gaa  L  1st  48..  1927 

NYGELllcfcPg  6s.. .1948 

Purcliase  money  g  48. ..1949 

Ed  El  111  1st  conv  g  58. .1910 

Ist  consol  gold  58 1906 

N Ycfey  El  Lcfc  P  1 8t  con  g  681930 
N  Y  cfe  Rich  Gas  1st  g  68.1921 
Pat  cfe  Pus  G  cfe  E  con  g  6s.  1949 
Poo  Gas  cfe  C  let  con  g  68.1943 

Refunding  gold  58 1947 

ChG-LcfcCkel8tgug58  1937 

Con  G  CoolChlstgug58.'30 

Mu  Fuel  Gns  let  gu  g  6s. 1947 

Syracuse  Lighting  let  g  68. '61 

Trenton  G  cfe  El  Ialg5a..l949 

Westchester  Llght'g  g  68.1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-0 
MS 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


108»4 

105     

•  91     ...... 

lOSHiSalc 
92       0214 

104^...,. 

119     

99     107 18 


106% 

124       

108 

109\  Sale 
106     10713 

1041a 

97ifl 


10913. 


108''8     IO912 

105  Hi  May'Oo 
92     Mtty'05 

IO8I4     108  Hi 

92  92 14 

104%     1041a 

llOHiApr'OS 

106  Mfty'05 
103     May'OS 
106i4Mav'05 
124         l'24 
10713      1071.. 

ioy>3    1093^ 

109     May'Oo 
107 19  Apr'05 


110 

113 


May'06 
Jail '05 


16 


24 
12 
10 


108    109*4 
105 19  1061a 

92        9214 
lOSiiUlHi 

92       97'4 
103i8l05»4 
llSHjlia't 
105     108 
103     103 
I06i4l06l« 
1283^  1271* 
1071a  109 
108     110 
10714110 
105  la  1071a 


no     112^ 
IIII4II3 


•  Mo  prloe  JTrlday;  l«t«et  bW  and  aakeU  thU  week.  aDueJan    i*  Dae  Feb   dDaeApr   «DueMay  ADuaJ'lr  *DueAng  oDaeOot    gDueDeo   »Optioni«jU 
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i;i>M)s 

K   Y.  STOCK  EXCHANGE 

Week  Endino  June  23 


Lonisv  <fc  Nasliv — (Continued j 
li  Cin  <fe  Lex  g;old  4^28—1931 
N  O  &  M  Ist  gold  68. ...1930 

N  O  &  M  2cl  gold  6s 1930 

PensacolaDiv  pold68...1920 

St  1j  Div  Ist  gold  6s 1921 

2d  gold  38 1980 

Hender  Edge  Ist  8  f  g  68.1931 
Kentucky  Cent  gold  4s. .1987 
Ltfe  N  &  M  &  M  1st  g  4  ii28 1945 
Lcfc  N-Sontb  M  joint  48.1952 
N  Fla&  S  1st  gug  58.. .1937 
Pens  &  Atl  Ist  gu  g  68. .1921 
S  &  N  Ala  con  gu  g  5s. .1936 

Sink  fund  gold  6s 1910 

Life  Jell  BdgeCogug48..1945 
LKA&Ch    SeeCl&l. 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ry  consol  48.1990 

Bogistered 1990 

Metropol  El  Ist  g  68.. ..1908 
Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt&BV  See  NY  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  38.01939 
2d  consol  income  g  3s.  .al939 

Equip  <fe  coll  gold  58 1919 

Coll  tr  g  4i<28  1st  Ser....l907 
Mexinternatlstoon  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68. ...1910 
Mich  Cent    -See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  <fe  W    See  Chic  &  N  W 
Mi!  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  <fe  St  L,  Ist  gold  78. .1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
South  West  Kx  Ist  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &  St  L  gu  See  B  C  R  &  N 
M  StP &  S  S  JI  con  g  4  int  gu  "38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffl990 

Istext  gold  58 1944 

St  h  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  58...  1940 
Kan  O  <fe  Pac  1st  g  4s.  ..1990 
Mo  K  &  E  1st  gu  g  5s...  1942 
M  K  &  Ok  Ist  gu  5^. ...1942 
M  K&TofTlstgug58.1942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 
Textfe  OklalstgugSs... 11)43 

Missouri Pacittc  3d78 1906 

Ist  consol  gold  6s 192U 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoU  gold58 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy<feCVALlstg58  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  58.. .1938 

Bt  I,  Ir  M<fe  Sgeu  con  g  5sl931 

Gen  con  stain i)gtdg  5s  1931 

Unttied  &  ref  gold  4s. .1929 

ElV&G  Div  1  St  g  4s..  1933 

Yerdi  V  1  <fe  W  1st  g  58.1926 

Mob  <fc  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  a  5s.l95;H 

Mob  <fc  Ohio  new-  gold  6s. .1927 

1st  extension  gold  68../ilU27 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  1/  <&  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Moha  wk  &  Mai    See  N  Y  C  cfc  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Dei  L  &  W 

^!  ash  Chat  &  St  L  1st  7s. 1913 
I  Ist  consol  gold  5s 192 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s. .1917 

T&e  Branch  1st  6s 1917 

Kasli  Flor  <fe  Shef    See  L  &  N 
Natof  Mexpnor  lieu  4i<28.1926 

1st  consor4s 1951 

NewH&D  SeeNYNH&U 
K  J  J unc  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  PeuuCo 
N  OcfeN  E  prior  lien  g  6sjj1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent  &  H  Riv  g  3ii2S.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coUg  3i28...199b 

Registered 199s 

Mich  Cent  coll  g  3iv!S....199» 

Registered 1998 

Beech  Creek  ist  gug  48. 1936 

Registered 1936 

2d  gu  gold  08 1936 

Beech  Cr  Ext  Ist  -j  3  SiS  !(1951 
Cart  &  Ad  Ist  gu  g  4s.  ..1981 
Clearf  Bit  Coal  Istsf  48.1940 
Gouv&08welstgug5s  1942 
Moh  &  Mai  Ist  gu  g  48. .1991 
N  J  June  R  gu  Ist  4s. ..1986 
N  Y&Pul8tcongug4s  1993 
Nor  &  Mont  Ist  gu  g  58.1916 


4^ 


M-N 
J-J 
J -J 
M-R 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


AG 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-0 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
.M-N 
FA 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 


A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

q-j 

M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 
A-O 


J*rice 
FriiLav 
June  33 


Ask 


Bid 
1091* 
132     Sale 
12634  129 

112     

I21I4 


101     102 

10834 

96'8 

II6I4.... 
llS^e.... 

114«8.... 

105     .... 
99I4.... 


lOiiuSale 


108 14  109 


78     Sale 
20I2    21 -J 
12  Si    13  "i 


1361a.... 

10834 

II9I3.... 
110      .... 

luifliie 

96»fl    97J2 
9713   98 


,  10234 


lOliiSaOf 

8614    87 

lOSi^Slrte 

90  Kj    92 

10534 

96       9534 
II214IU 
IO6I3IO7 
li)7'4  Sale 

106'8 

105     

104 '2104^4 

l'.-'258 

107     107^ 


98 


108 
9718 

107     

10434 

llb''4 

lie's  Sale 


951a  Sale 

95i8Sale 

102     

lUHz 

9418 

9.1^1  Sale 

127 

124      , 

9612 

114     117 

91I2 

100 14 


'.25I2 

115     116 


1207a  . 

116-8. 

115 14. 


10618 

81       81  iv 


llS'alie 
100 12 100^8 


lOO^g 

90 
90 


101 

Sale 
WH 

9118 

90 


110      . 

89^4  . 
10034  . 

92     . 


103     

105     106 


Week's 
Kange  or 
Last  Sale 


a;5 


Low 
109 
132 
126'a 
114 
121 12 
75 
113 
10134 
110 

y6>.j 

115 
II2I2 
115^4 
110 
99 14 


High 
Mar'05 

132 
Feb'05 
Apr'Oo 
May'05 
J'ne'02 
Nov'99 
May'05 
Feb  '05 
J'ue'05 
Mar'05 
Mar'05 
Mar'06 
Mar'03 
99I4 


1041a  1041a 
104  Apr'06 
108iaJ'ne'06 


7634       78 
is>ia       2134 
12  13 


(leSj       9612 
90»8J'ly'01 


105     May'OO 


Ua  Dec '03 
108"4J'ne'05 
120i4Apr'05 
11 3 14  Mar'05 
114^4  J'UP't)5 
9Ki4J'ne'05 
98  98 

102  "2     10234 

103  Nov'Ol 

lOOia     IOII4 

86  86I2 

105 14     105 

90'2J'ne'05 

105i4Dec'04 

95     Apr'05 

114     J'ne'05 

1061a    loe^g 

107 14     10734 

1071-.:  Feb'05 

106  J'ue'05 
lOliaJ'ne'OS 
122^8  J'ue'05 

107  10738 


108i«     108i« 

98  98 

110  Mai'05 
IO5I8  10538 
11834  J'ne'05 
II6S2  II634 
10934  Oct 'O;; 
95  ig  9534 
9434       96  ig 


Uli2Mar'04 
9314  Apr'Oo 
97  Sj       99  1^4 

12534  J'ne'05 

126         126 
961a  May'05 

11434  Apr '05 
95     Feb'05 

101     Nov'04 


122  J'ne'05 
115  J'ne'05 
121  Apr'Oo 
1 17 14  Mar'05 
113     J'ly '04 


105 


8O34 


ig  May'05 
"  J'ne'05 


10034      100^8 

100     Apr'05 

lOO's     101 
9134       9-2 

903g       goia 

90 14       90 14 

SyiaMay'Oo 

1 07 12  Feb'05 

102     Mar'04 


96     Apr '02 


107  "a  J'ly '00 

105  Oct  '02 

106  Mar'05 


No 


63 
145 

84 


10 


26 
122 


32 


Kange 

Since 

January  1 


Low   .Hi(jh 
109     109 
1 30  Sj  132 
I26I2  12612 
114     114 

121l2l2il2 


9812 10134 
no     110 

96       97 14 
113     II5I4 
112iall3 
115i4ll6'2 


9914    9914 


104  107 
104  104 
IO6I8IO8I2 


1^\    79 
19       2612 
11       Wb 


94  "a    98 


10834  111=8 

I20I4I22 

113'4ll3l4 

U412  11734 
95 1-4  98^5 
971a   98I4 

99     102»4 


100ial04i4 
84->4    8712 

10334  108 
87        91 12 


9438 

111 
104 '^8 
106 
107 12 
104 12 
10334 
1221a 
lOO^a 


107  II012 
95   98 
IO4I3IIO 
103  105  •« 
II6I2  11834 
11638119 


26 

138 

27 
1 


93^4    93 14 

9,-) la    991^4 
I'i534l29 
122     126 

961a   99 
11334  llS'e 

95       95 


9514 
114 

10834 

109 1.^ 
107V 
10838 

107 

11038 


94 
94 


9638 

98 


120Tg  123 
II4I4II7 
119  121 
II7I4U7I4 


105isl05ie 
7934    83I4 


99''8  lOO^a 
991*10012 

1 00 14  102=8 
9934    93 
89       911-2 
8914    911* 
89       8912 

1061a  107 12 


103     107 


HOND.S 

N.  y.  STOCK  EXCHANGE 

Week  Ending  June  23 


N  Y  Cent  &  H  Vi^-C Continued) 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ias....l997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  <fe  Tol  Ist  78.1906 

KaA&GRl8tguc5s.l938 

Mahon  C'l  BR  1st  58. .1934 

Pitts  McK  <fe  Y  Ist  gu  68.1932 

2dguar68 1934 

McKeesifc  B  V  l8tg68  1918 
Mich  Cent  Ist  consor68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  §  1st  g  3128 1951 

1st  g3i28 1952 

Bat  C<feStnrl8tgug3s.l989 
N  Y  &  Harlem  g  3ias...2000 

Registered 2000 

N  Y  <fe  North  1st  g  58. ..1927 
B  W&  O  con  IstextSs. A1922 
Oswe  A  B  2dgu  g58...el915 
RW&OTRl8tgug5s.l918 
Utlca<fe  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    See  D  L  &  W 
N  Y  L  E  <fe  W    See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart 
Housatonio  R  con  g  58..  1937 
N  H  <fe  Derby  con  g  5s. .1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y0&  W  ref  Istg  48.. (71992 

Regis  $5,000  only gVdQI 

N  Y  <fe  Put    See  N  y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Norcfc  South  Ist  g5s 1941 

Norf  <fe  West  gen  g  68 1931 

Improvem't  &  ext  g  68..  1934 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  Istlcfe  gen  g4s... 1944 
PocahC<fe  C  Joint  4s. .1941 

CC<feTl8tgug6s 1922 

Scio  V<feNElstgug48  1989 
North  lUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <&  W 
Nor  Pao— Prior  lien  g  48. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Begistered 1996 

C  B  &  Q  coU  tr  48    See  Gt  Nor 

Bt  P<fe  N  P  gen  g  6s 1923 

Begistered  certilic's..l923 
St  Paul  &  Dul  Ist  58.. ..1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  l.st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  I 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  NYC 
< )  C  F  &  St  P  See  C  &  N  W 
Oz'rk  &  Cher  C  1st  gu  5s  g.l913 

IJac  Coast  Co  1st  g  53 1940 
-  ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g4i2S.1921 

Registered 1921 

Guar  3  las  coll  trust  reg.1937 
Guar3i2Scoll  tr  ser  B...1941 
Tr  Co  certLf's  gu  g  3128.1916 
C  St  L  <fc  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4i2S8erA.'42 

Series  B 1942 

Scries  C  312S 194S 

Series  D312S 1950 

Eriecfe  Pitts  gug  3 I28B.  1940 

Series  C 1940 

N&C  Bdge  gen  gugiias  1945 
PCC&StLgTi4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W  &  C  1st  78.  ..1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g4s.l923 

Consol  BterUug  g  68 1 905 

Con  currency  6sreg...j^l90o 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  312S 1912 

Alleg  Val  gen  gu  g  48. ..1942 
CI  &  Mar  Ist  gu  g  412S..1935 
D  R  R  R  &  Bge  1st  gu  48  g.'36 
Gr  R  &  I  ex  Ist  gu  g  4i2S  1941 


Price 
fYidav 
June  23 


Bid  Ask 

109  la  110 

IU6I2IO7I2 
99%  Sale 
9^ la    99 12 

lOlHSale 

105     

1244 

12238 

141     

1411a 

117     

108     

121     


108 


9714. 

74     . 

101  >a. 


1151a. 
11734. 
107     . 


105     107 
1041a  106=8 


1251a. 


104     Sale 


IO918 

1311a 

I3214 

12978 

102 14  Sale 

95     Sale 

I0914 

101 14  Sale 


103 


Sale 
105 

77i4Salit 

'99i^ioi" 


12534 

II8I4 

11379 

108  «8 

100    101 

921a 

116=8 


1141a. 
Ill     . 


9934  100=8 
111^8.... 


10334  , 


*   97 "a. 
II918. 


1161a. 
11519. 

97     . 

9734  . 


106 14. 
112  la. 
1121a. 
lllia. 
103 '8. 
■■   93=8. 


118 


lo3     Sale 

103=8 

110     

102     

IIII4 


Week's 
Hamje  or 
Last  Sale 


Low      Jiigfi 

1091a     UW\ 

107        107 

991a       9934 

»9i2J'ne'0t 

101  101 14 

102  May"05 


124 
139 


May '05 
Jan '03 


109=8  Apr '04 
124  Feb'05 
119  J'ne'05 
IO6I4  J'ne'04 
lOeiaNov'OO 


96i4May'04 


106i8Mar'05 


1191a  Mar'05 
11734  11734 
11334  Jan '02 


107 '-2  Feb'05 
1041a     105 
101     Mar'04 


13134  Apr '03 


1031a     104 
103  la  Jan '05 


lim  Feb'05 
1 33  ^  Jan '06 
132  la  May'05 
132 12  Dec '04 
102         IO214 

9934  J'ne'04 
100     J'ne'05 

96  95 

109  la  Feb '05 
101 14     101 14 


10512     106 

10434     1043.1 

77  773s 

74 12  May  1)5 

100     Mar'05 


125i2Apr'06 
132  J'ly '99 
112 14  J'ly '0.^ 
108  Apr'06 
100 14  Apr'Oo 
921a  Apr'05 
11638  J'ne'05 


llS'iFcb'Oo 
llliaJ'ue'Oo 


100 
112 

103 

102 

lio^a 

106 

102 

94 

97 
120 


J'ne'05 
J'ne'05 

Apr'05 
Apr'02 
J'ne05 
7)  an  '05 
Nov'98 
J'ne'05 
May'05 
120 


108i4A\ig'03 


96 
102 
9S34 


Jan '04 
Nov'OO 
Apr '04 


113 

11234 

1121-2 

103 
93 
127=8 
121 
119 
107 


J'ne'O 
J'ne'05 
J'ne'oO 
J'ue'05 
May"  05 
Oct  '02 
Mar'04 
Apr'04 
Feb  "05 


Ulia 

106 

I0II3 

102 

110 


Sep  '04 
Aug'03 

103 
Nov'97 
Jan  '05 


llli4J'ne'C5 


No 

i 

1£ 

6 

174 


25 


12 


37 
"i 


44 

20 
26 


244 


Range 

Since 

January  1 


r.nw  High 
IO8I4IIO 
107  1091a 
9914IO2 
9912IOII4 
100  103>4 
102     103  ifl 


124     124 


124     124 
119     120 


1051810518 


118     1191a 
U7iall9^ 


I07ia]07'a 
104     106 


103     106% 
103ial03ia 


lll\illl'4 
133121331a 
1321a  13234 


100    10439 


.1434  10014 
)4i2  9779 
109 '-2  10913 
100  103 


10434  10684 
103121051* 
751a  78 
74^2  76»4 
100  101 


10734  109 
9978  101 
921a  921a 

115  1161a 


II8I4IISU 

Illi4ll3"4 


ggi^ioou 
112    11513 

10212I04 


12512  126'^ 


IIOI2IIII4 
106     106 


94 
97 


94 
9834 


11734  120 


113     II418 
112  Si  11334 
II212II3 
103     103 
93       9378 


106     107 


10114  107 


110     110 
ili"iliia 


MISCELJ.ANEOUS   BONDS— Continued  on  Neict  Page 


1919 
1943 
1911 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  68. 

Col  F  &  I  Co  gen  s  t  g  63 

Convertible  deb  g  58.. 

Trust  Co  ctfs 

Col  Induslst  couvSs  gu  A.1934 
1st  conv  58  gu  Series  B.1934 
Coutin'talOlstsl  guo8g.l952 
Gr  Kiv  Coal  &  C  Ist  g  68. .1919 
Jetl  &  Clear  C  &  1 1st  g  5s. 1926 

2d  gold  58 1926 

Kan  &  H  C  &  C  Ist  s  f  g58.1951 
Pleas  Val  Coal  Ist  g  8158. 1928 

Xeun  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Ist  consol  68..  19 17 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC&  1  Co  gu  g  6s.l910 

T  Iron  Coal&  Co  Ist  g  58.1949 


M-N 
F-A 
FA 


FA 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
FA 
M-S 


1071a. 


.104 
95 


711a  Sale 
70     Sale 


104 


99  "a  Sale 
110     

112=8  11312 

94     

'105      

89     Sale 


1071a  Oct '04 

105     J'ne'06 

85     May'05 

871a  Apr'05 

71  72 

6918       701a 

107=8  Dec '04 

102  la  J'ly '04 

107     May'97 

1021a  Oct '03 

107     May'05 

Oct  '00 

991a 

J'ne'05 

May'Oo 

Dec '03 

1043(,  May'05 

871a       89 


105 
•'9 
110 
112 
102 


66 

281 


36 


102      1051-2 
85       90 
84       89  <2 
68       76 14 
661a   721a 


10612  107 


9313100 
109  lain 
11034  112 


103     105 
86       931a 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  43  1929 
Comra  Cable  Co  Ist  g  48. .2397 
Erie  T  &  T  col  tr  g  s  f  58. .1926 

MetT&Tlstsf  g58 1918 

N  Y  <fe  N  J  Tel  gen  g  58. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4138.  ..1950 

Mnt  Un  Tel  s  fund  68.  ..1911 

NorthwTelguf  4128 g.. 1934 

Hanufactiirins  &,  Industrial 

Am  Cot  Oil  ext  4128 1915 

Am  Hidecfc  L  1st  8fg68.. 1919 
Am  Spirits  Mfg  let  g68.. 1915 
Am  Thread  Ifet  col  tr  48. ..1919 

Am  Tobacco  40-yrg  68 1944 

48 1951 

Consol  Tobacco  SO-yr  g  18.1961 


J-J 

ti 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
.14-3 
J-J 
A-O 
F-A 
F-A 


*  9714 98iaMay'05 


92     Dec '04 
109     Oct  '99 
1091a  May'05 
10,514  J'ly'03 
113        113 
10434      105  Lj 
no I4  Mar'05 
103     J'ly '04 

110     

10413 

llli«113 
105  la  Sale 

106 14 

10278 

09     

9736  «ale 
96     

89       90 

115     Sale 

75%  Sale 

81     -Sale 

9334  May'05 
97 14       97 -a 
96     May  05 
891,       891a 
11413     II5I4 
7434       7514 
80           81 

1 

30 


17 

107 

186 

60 


97       OS^a 


109  la  109  Hi 


llOisllS 
10413  10739 
IIOI4IIOI4 


9334  101 
9634  lOOi* 
94       97 
8713    801a 

110l4ll8'4 

71       77»» 


*J{o price  Friday;  latest  bid  and  aakdd  ttus  week,    a  Dae  Jan    6  Due  Feb    <  Dae  .'day    ^DaeJ'ne    A  Dae  J'ly    p  Dae  Nov    «  Option  sale. 
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BUND8 

n.  y.  stock  exchange 
Week  e:nding  June  23 


Peiiii  RR — (Continued) 

Pliila  Bal  A  W  Ist  g  4a.. 1943 

Saii<&  l<ewi8  Ist  g  48...  1936 

UN  J  BR  <fc  Can  gen  48.1944 

Pensacola  &  Atl  See  L  &  Nash 

Peo  <fe  East    See  C  C  C  &  St  L 

peo  <fc  Pek  Un  let  g  6a.. ..1921 

2d  gold  4><j8 bl921 

PereMarq— CU.fi.  W  M  68  1921 

riint&PMg6s 1920 

Ist  consol  KoldSs 193lt 

Pt  Huron  Divlatg  5s.  193!l 
SagTnSifi;  H  Ist  gug  49.1931 
PhU  B  &  W  See  Penn  RR 
Phila  &  Reading  cons  78.1911 
Pine  Creek  reg  guar  68...  1932 
Pitts  Cin  &  8t  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  &  Cli    See  Penn  Co 

Pitts  Jnnc  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  68...ol92h 
Pitts  McKees  &  Y  SeeN  YCeu 
Pitts  Sh  &  L  K  Ist  g  58.. .1940 

1st  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  Ist  cou  68.1927 

Reading  Co  gen  g  48 1997 
Registered. 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  &  Sar    See  D  &  H 
Rich  &  Dan    See  SouUi  Ry 
Rich  &  Meek    See  Soutliern 
Rio  Gr  West   See  Den  &  Rio  Gi 
Rio  Gr  Juno  1st  gn  g  58.. .19311 
Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &Og    ieeNYCeui 
Rutland  Ist  con  g  i^a 1941 

Rut-Canadl8tgug4s...l94l' 

Sag  'Pus  &  a    See  Pere  Marq 
^tJo&QT  Isl  Ist  g  48.. .1947 
8tl.aw<&  Adiron  Ist  g  58.1990 

2d  gold  68 1990 

8t  L  <fe  Cairo    See  Mob  &  Ohio 
St  L  ifi:  Iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Wabash 
8t  L  M  Br    See  T  RR  A  of  St  L 
St  L  <fc  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  68 1931 

General  gold  5s 1931 

St  L  <fc  S  F  RR  cons  g  4s. .'90 
Southw  DiT  Ist  g  58. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4 "a..  190* 
K  C  FtS&  M  cong68..192.s 
KCFtS<feMRyrefg48l936 
KC&MR&Blstgu  OS.  192ii 
8t  Liouis  So  See  Illinois  Cent 
8t  L  8  W  Ist  g  48  bd  ctfs.1989 
2d  g  4s  inc  bond  ctf8...pl98i) 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
8t  Paul  <fc  Dul  See  Nor  Pacific 
8t  Paul  M  <&  Man  2d  6a.. .1909 

Ist  coDsol  gold  68 1933 

Registered 1033 

Reduced  to  gold  4'28.. 1933 

Registered. 1933 

Dakota  eit  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  Ist  diT  1st  g  5s. .190b 

Nor  Div  Ist  gold  4s.. ..194b 

llinn  Union  Ist  g  6s.. ..1922 

Monte  Istgu  g6a 1937 

Bexiatered 1937 

iBtguar  gold  08 1937 

WiU<fe  S  F  Ist  gold  5s..  193b 
St  P  <fc  Nor  Pao  See  Nor  Pac 
8t  P  &  S'l  City  See  C  St  P  M  <&0 
Salt  Lake  C  Ist  g  a  t  68.. .1913 
8  Fe  Pres  &  Ph  Ist  g 58.. .1941' 
8  A  &  A  P  -See  So  Pac  Co 
8  F  dc  N  P  Ist  sink  t  g  58.191!' 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  K  See  Nor  &  W 
Seaboard  Air  Llue  g  4s.. .1960 

Coll  tr  letund  g  58 1911 

Car  Cent  ist  cou  g  48. ..194'. 

FlaCend!  Pen  Ist  g  58.191b 

l8t  land  gr  ext  g  58...1930 

Consol  gold  5s 194;i 

Qa  &  Ala  Ry  Ist  con  58ol94o 
Ga  Car  &  No  Ist  gu  g  Ss  192H 

tsabcfe  Roa  Ist  58 ly'2o 

-Her  Shr  <fc  So    See  M  K  &  T 
fill  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Ba7  &  So  1st  g  68 1924 

So  Car  &  Ga    See  Southern 
8o  Pao  Co— RR  l8t  ret  48.1955 

CoU  tr  g  4'<»s lyit;j 

Gold  48  (Cent  Pac  coll). /(;194i) 

Registered /<:194!' 

A  &  N  W  let  gug  08 1941 

Cent  Pac  Ist  ref  gu  g  48  194'.! 

Registered 194; 

Mort  guar  gold3»<2S../cl92lj 
Gal  Har  &  S  A  Ist  g  68..  1910 

2d  gold  78 1905 

Mex  &  Pacl8tg5s....l931 
Gila  VGc&Nl8tgug58.1924 
Hous  E  &  W  T  1st  g  58.1933 

l8t  guar  58  red 1933 

H  &  TClBtg58intgu..l937 
Consol  g68  intguar...l9rj 
Gen  gold  48  Int  guar..  1921 
Waco<feNW  div  Ist  g  6k  '3o 


M-N 
J-J 
M-S 


Q-F 
M-N 

J-D 
A-O 

M-N 
A-0 
F-A 

J.D 
J-D 


J-J 
A-O 

A-O 
J.J 

M-N 
J-J 
J.J 

A  O 


J-D 
J-J 
J-J 


J-J 
J.J 

J.J 
J-J 
A-O 


J-J 

.Vl-S 

J-J 


AO 
M-N 

J-J 


J-J 


lYlee 

Friday 

June  as 


Sid 

*108  . 
101  , 
ll3i«. 


At/c 


122     ... 
100     103  "i 
105     ..., 

I21\i.... 

IVZhi.... 
114„..., 


II312. 
129     . 


121     . 
10979. 


119     

118>al22 

11334 

103»8Sale 


101     Sale 


ice's 

75       77 
92     


9534 


103  . 
103  . 
ISO's. 
llS'^s. 


.128 


9934  102 
90''g  Sale 


122 
8938  Sale 


98  Hj  Sale 

aeVi 

81     Sale 


109  H. 
1351-^. 


113'6  . 


no»a, 

103     . 


10336. 


13738. 


119^4  . 
117  5». 


108  Hj. 


89     Sale 

1031^4 

-98     .... 

110  .... 
105  Hi.... 
'llOHi..., 
11218..., 
110  ..., 
111'4.... 


102  "a, 


9739  Sale 


93  Hi  Sale 


109\ 

101  "a  Sale 


88     Sale 
108^4 


112 


111 
107 
10334 


112     ... 
IIOI4  ... 
•   9934  IOOI4 


Range  or 
Last  Sale 


Low       High 
10634  May'06 


110>aSep'04 


123  >«  Jan 'Go 

101  J'ly'04 
109  Apr'Oe 
121  Va  121>-i 
11234  J'ne'05 
114     J'ne'05 


119>4  Apr'04 
137     Nov'97 


120     Oct  '01 
112 12  Dec '01; 


120 
98 


Mar'05 
J'ly'97 


116     May'05 
10338     104 

100  Jan '05 

101  101 


109  Mar'03 
75'4Mai'05 
89     Jan  '0. 


10334  May'04 
101>4Nov'01 

96     May'06 


103     J'ne'05 

104 's  Feb '05 

131     May'05 

11358      113»B 

1 00 14  May '05 

101     May'05 

go's        91 

96     Dec '04 

124VjJ'ne'05 

89  8934 


9838  983, 
eS'gJIie'Oo 
80»8       81 


108  4  May'06 

139  J'ne'05 

140  May'02 
11334  J'ne'05 
lld^sApr'Ol 
llOHi  May'06 
10314  J'ne'05 
106  May'Ol 
10434  .Mar05 


124  May'05 
135  Jau  '06 
13434  Dec '04 
11818  Feb'OO 
117    Jan '04 


110     Jau '04 
1O8     May'05 


87  »8       S9 
103     J'ne'Oo 

95     Mar'Oi 
109     Feb '05 


109'-2  Jlur'05 
112     May'05 
110     Jun'O 
UH4May'03 


102    Jan  '03 


97 
102 

9234 

94 
109 'a 
10i>a 

99 14 

88 

loyis 
103 
115 
107 'e 
107^4 
103  "a 
H23i 
113 

99  "g 
127  >a 


9734 
May'05 

93  Hi 
May'Oo 
Feb '05 

101 '8 

Mar'O; 

88 
Mar'05 
Sep  '(t4 
Feb'05 
J'ne'05 
Feb  'Oo 
J'ly'04 
J'ne'Oo 
Dec '04 
100 'e 
Feb '02 


Cqor 


No 


190 
"3 


10 
158 


124 
il3 


SlO 


102     10434 
104     104-V 
129  >a  132 
112>all6 

9934  100 14 
101     102 

S»\,    92 14 


26 


208 
63 

59 
V-i 


Range 

Since 

January  1 


Low    High 
10634  108'4 


I2318I23I8 


ll9Vji23 
112     114Hi 
114     lie's 


117  <2 120 


116     116 

1 00^6  104 

100     100 

98  Hi  101 


109     109 

75        77 
89       89 


93       96 


1241a  126>4 
88 14    92 


961a  101  i<i 
84  87  Hi 
80  Hj    841, 


lOSSgUi 
136     139 


111      11334 


110iall2:*6 
103  105 


10434  10434 


123  124 
135  135 


11818 1181b 


108  108 


8434  92 
102  10434 

95   98»ft 
109  109 


109  la  109  "a 
1091a  114 

110  110 


96 14 
101 

92 14 

91 
108^8 

10038 


98  la 
102 

9714 

94 
HI'S. 
104 


871a 
lOS'b 


90 
110'b 


113  Hi 
107  H* 
105 'a 

ilO»8 
'95  Hi 


115 
110 
107 '4 

ii'234 

ibo'"^ 


BONDS 

N.  T.  STOCK  EXCHANQ  E 
Week  Ending  June  23 


Sontliem  Pac  Co— (Continued) 
Morgan's  La  &  T  1st  7s. 1918 

Ist  gold  6s 1920 

No  of  Cal  1st  gu  g  68 1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  1st  guar  g  5s. 19'." 
8  A  <fe  A  Pass  let  gu  g  48. 1943 
So  P  of  Ar  gu  l8t  g  68. .  .cl909 

Ist  guar  g  68 cl91o 

S  P  of  Callst  g  68  ser  B.1905 
1st  g 6s  series  C  &  D...1900 
Ist  g  6s  series  E&  F...1912 

1st  gold  68 191'^ 

1st  con  guar  g  5s 193 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 

Tex  &  N  O  1st  78 1905 

Sabine  Div  lstg68 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..l93f< 
Mem  Div  Ist  g  4Hj-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  &  Danvlstg4s 194s 

2d  48 1948 

Atl&  Yadlstgguar4s.l949 

Col  <fe  Greenv  Ist  68 1916 

ET  Va<fe  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  Os... 1925 

Rich  iSi  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .194b 
So  Car  &  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  68...1916 

Scries  D  4-58 1921 

Series  E  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  Isl  cy  gu  48..  1924 
West  N  C  Ist  con  g  68. .1914 
S  <fe  N  Ala  See  L  <fe  N 
Spok  FaUs  &  Nor  let  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4H28..1943 
Syra  Biug  &  N  Y  6'ee  D  L  &  W 
"■per  A  of  St  L  Ist  g  4HJ8..1939 

1  1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g48 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  cSi  N  O    See  So  Pac  Co 

Tex*  Pac  Ist  gold  5s '2000 

2d  gold  Inc  68 ^2000 

La  Div  B  L  1st  g  5s 1931 

WMlnW<feNWl8tgu58'30 

T0I&  OClstg68 1935 

Western  Div  Ist  g  58... 1935 

General  gold  58 1935 

Kan&  M  1st  gug  4s....  1990 
T0IP&  Wist  gold  48.. ..1917 
Tol  St  L  &  W  pr  lieu  g  3  Hjs.  1925 

60-year  gold  48 1950 

Tor  Ham  &  Bull  Ist  g  48.  /il946 

UUter&DellstcongSs  1928 
Ist  refund  g  4s 1952 

UnPacRR&  1  gr  g  4S...1947 

Registered 1947 

let  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48. 1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  58 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  &  Nor  Ist  78 190b 

Gold  6s 1926 

Uni  N  J  K%i  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah<fc  North  iS'ee  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Vanilalia  consol  g  4s 1955 

Registeretl 1955 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  Ist  gu  5s. 2003 

Wabash  Ist  gold  5s 1939 
2d  .gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  48.1954 
Det<feCh  Ext  Ist  g  OS.  .1941 
Des  Moin  Div  1st  g  48. .1939 

Om  Div  1st  g  3H2S 1941 

T0I&  ChDiv  Ist  g  4s...  1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  Ist  g  48.1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wasli  Cent    See  Nor  Pac 
Wasli  O  &  W    See  Southern 
West  Maryland  Ist  g  4s. ..1952 
West  N  Y  <fc  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s etl943 

West  No  Car  See  Soutli  Ry 
W  VaCent&  P  Istj;  6s. .1911 
Wheel's  «fc  L  E  Ist  g  5s...l9'J6 
Wheel  Div  1st  gold  5s. .1928 


w    1. 

■5  a. 


A-O 
J-J 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
AO 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
JJ 
J-J 
AO 
J-J 
J-J 
MN 
M-S 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J.J 
J -I) 

A-O 
FA 
J-J 
A-O 

J-D 
Mai 
J.  J 
FA 
J. J 
A  O 
J-D 
A-O 
JJ 
J-J 
AO 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J.J 
J-J 


F-A 
FA 


J.J 
Wl-N 
FA 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J  D 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 


Exten&Imp  gold  5s. ..1930  F-A 

IIR  1st  consol  48 1949  M-S 

20-year  equip  s  f  os  ...1922  J.J 
WUkes  <fe  East    Sec  Erie 
Wil  &  Sioux  F  iSee  St  P  M  &  M 
WisCeutoO.yr  Ist  gen  48.1949  J-J 


Price 
fYiday 
June  US 


Bid 

12334 

122 

103 14 

11434 

104  Hi 

90 

*10S»4 

*  10934 

100^4 

103 

Ill's 

IIIH2 

113 

108 14 


Ask 


Sale 


102  H2 

113 

111     1131. 
121     1211^ 


98  Hi  Sale 

11834 

100  ^4  Sale 
118     , 


96     . 
116H>. 

IIO^B. 

120  . 
II314  . 

l'^4  . 
126  H.  . 
117  . 
112     . 


93Hz 

110 

lllHj 

110     

114      

II4H2II514 


90  Hj. 
llbis. 

130     . 


Ill     

12238 

10138  10314 

111      


I2IH2 

97 

109     


90Hj    96Hj 
94  Hi    9434 

91Hi 

84     Sale 
97     


107  Is  bale 
106 

l'.i6'4Sale 

io'i'ii :;:::: 
12534 

119  Hi  Sale 
9  6  "4  Sale 


11038. 


104 


112     115 
117^4  biale 
lOJ     109 14 
93V 

73  Hi  Sale 
10^     ...  . 

94 
111      

92  Hi 

85 


88 


90^8  Sale 
39     sale 


8834    .... 

11834  liJO 

9634 

27 


112Hj. 


114     Sale 

94       94  V 
'102Hj   .. 


95 -4  Sale 


Week's  a-- 
Range  or  §-| 
Last  Sale    ^Ui 


Low  High 
I29H2N0VO4 
122  Dec'04 
106  Sep  '04 
113  Jau '01 
lOiiaJ'ne'iio 
90  9U 

lOSiiApr'O 
109''8  Jau  '05 
103         103 
104H2  Dec'04 
115     Wai-'Uu 
114H2l)ec'04 

119  Feb '114 
IO8I4      10bi4 

109  Hi  Feb  05 
103  Oct  '04 
112H2  Feb'05 
IU8H2  Mar'05 

120  Hi     l'Jli4 

110  Feb'U-l 
97^4       98'-.: 

U834  J'ne'O 
loo '4      100 14 
118        118- 
98H2Mar'05 
90  Hi  Dec '04 


1 16  H.  May'05 
116  May'Oo 
l'.iO  J'ne05 
1 14  Mar'05 
VZi  J'ne'05 
12634  J  ne'05 
116'8J'ue'05 
112='6  Jau'05 

98  Feb'05 
lOSisMayOO 
123  Feb '02 
110  Dec'04 
114  Jan '05 
UlHiJ'ue'OS 
114H3      il4H) 

9734  May'05 
lie's  Mar'05 


117 
100 


J'ly'OO 
Nov'04 


llli8Apr'05 
)22HjJ'ue'05 
101  Way'Oo 
1 1218  J'ly'04 


£1H» 
94 
11138 

106  H2 

115 14 

111 

112 
96H3 
94  Hi 

91'8 

83 14 
97 

no^s 

95 14 
106Hi 
106 
123 
13734 
102 14 
125 '^8 
110  Hi 

96  4 


J'ue'05 

963, 

Apr '05 

Nov'04 

J'ne'05 

May'04 

Apr '05 

9  6  Hi 

J'ne'05 

May'Oo 

^4 

97 

J'ne'05 

Jau  '05 

107 '4 

106 

I26I4 

Apr '05 

102 14 

125^4 

119  la 

96 14 


112     Dec '03 
114HaApr'02 


104'%     1043, 


110  Mar'Oo 
117%  11734 
109  109 14 
90  Feb'05 
741., 
J'ne'Oj 
Apr'05 
May'05 
Nov'OJ 
Apr'05 
..  May'05 
V09H2Mar'0:; 
90'4  90'» 
3734        39  '-2 


72 
103 
92 
112 
97 
88 
97 


89  8'.» 

119igJ'ne'()5 
97  H.  97  '•. 
40    Mar'Ol 

112  May'Oo 
11434  Mar'05 
114Hi.May05 
114         114 

93^8        94  V 
102     Jan '05 


94^8       953. 


No 


13 


113 

6 

443 

"6 
3 
5 

32 


11 


6 

72 

ii<2 


114     114     . 

II4H2II7       ': 

114'all4H» 

97       9734 

II6I4II6I9. 


=^ 


Ranga 
Since  '  ^ 
January  ^j 


Low   Migli 


101  104H» 
88  91  Hj 
106  108 '4 
109  la  10938 
102 14  103  , 


114Hill5 


108%  log's 
108     109  Hi 

112  '  il"2  4 
lOo  Hi  1 08  Hj 
117  Hj  121 '4 


96  Hj    99 
118     1183i 

98     100 14 
117H!ll8 

9618    98  Hi 


116Hill6H> 
114     116 
119  H2 122  Hi 
114     116 
I23I4I25 
123 14  127 
11534  118 
112     112''8 
96  Hj    98 
108     111 


lll'ell2Hi 

121     12v;Hj 

9834  101 19 


I'joi*  12334 

9334  102 

H13„11138 


II4HJII514. 


llOHj 

95  Hj 

91 

8578 

83 

97 
UOSg 

95 '4 
1 04'-4 
103  i-i 
112^8 
U63s 
102 
124 
117H2 

951b 


112 
98  H» 
95 
91^8. 

9814 
113 

95I4 
108  Hj- 
IO6I4 
138H» 
13734. 
104  , 
127  •» 
120 

98 1« 


10418  104'^. 


107Hj110    < 

116     n9\t 

107     11 2  Hi. 

90       90 

06  Hj    8434 

102     103 

92       92     i 

10934  112    1 


86 
95 


98 1» 


90 '4 
35 


95  Hj 
457,. 


52 


8734    94 
118     119  >»- 
9634    983* 


lU  112 

II414  11434 
114Hjll'i'a 
113  IM^s 
92  951s 
102  102 


90  Hj  9534. 


lUISCGLI.ANEOUS    BONUS— Concluded. 


Alaiiulnctiirinff  <k  IndiiHtrint 

Con  Tobacco  registered  481951 
Di.-ttilSecCorcouv  Isl  g  58. '27 
DiHlillofAniercoUtrgSs.lOll 
Int  Paper  Co  Ist  con  g  6s. 1918 

CouHol  conv  8  f  g  58 1935 

lut  St  fump  lo.yr  conv.  6«  '13 
Knicker  Ice(Chic)  l8t  g68.'2h 

Lackaw  Steel  Ist  g  68 1923 

N  at  Starch  Mfg  Co  1st  g  68  1920 
Nat  Starch  Co  u  I  deb  i58..1925 
Btan  Rope  <fc  T  l8t  g  68.  ..1946 

Income  gold  58 1946 

U  8  LeaUi  Co  8t<lebg68..isn3 
V  S  i;ealty&  1  convflebg58'24 
U  S  steel  CorplO-OO  yr5H.d'6;^ 

KeglMtered April  1963 

Va.Car  Chem  col  tr  58  g..l912 


F 

A 

A 

0 

J 

J 

F 

A 

J 

J 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

A 

0 

79  Hj  Sale 


109  Hi  Sale 

94  's  Sale 

105  H>  Sale 


105  "a  Sale 
80  85 
70  Salt 
50     Sale 

4 

100  "8  110 

102 '4 , 

9438Sale 
93  Tg  Halo 
99'g 


85I4 

78  Hj 

99 
109  Hi 

9334 
105  Hi 

08  Hi 
105 '8 

85 

64 

50 

4 

109 

101 

9234 

93  '« 

99^8 


Dec'04 

80 
8ep  '03 
109  Hi 
94  H< 
106  Hi 
Feb'05 
105 14 
85 
70 
62 
May'05 
109  Hi 
102 
94  ^V 
94 
May '05 


312 


5 

74 
66 

"6 
9 
6 
4 

"  0 

3(1 

1«81 

1 


77  Hj    82  Hj 


108 

93 
10234 

98 
10434 

85 

59 

42  Hj 

1'4 

108  Hi 

93 

02 

92 14 

99  38 


110 

95 
105  Hi 

98 
108 

93 

70 

59 14 

8 

1 !'.."« 

1 03  H 

981.^ 

9734 
101  Hi 


IfliscellaneouM 

Adams  Ex  col  tr  g48 1948 

AmDk<&Imp58  .S'eeCeutNJ 
Am  SS  Co  of  WVag58....1920 
B'kl'u  FerryCol8icousg6s'48 
ChicJc&  St  Yard  col  g5s. 1916 
DetM  <fcM  Idgr  lueonies..  1911 
Hoboken  L  <fe  I  gold  58...  19 10 
Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H  &  L  geu  g  4S..1940 
Newp  No  Shipifc  D  D58(n990 
N  Y  Dock  50-yr  1st  g4s..l951 
Provuli-nt  Loan  Soc4ias.l921 
.St  Jo.sepli  Stk  Yds  l8t4  Hi.s.l930 
St  L  T»!r  Cuiiples  Stat'u  *  Prop 
t;o  Ist  g  4 His  5-20  year. .1917 
8  Yuba  Wal  Co  con  g  6s..  1923 
.Sp  Val  Wat  Works  1st  68.1906 
IT  S  Red<fc  Ret  Ist  stg  68.1931 


M-S 

M.N 

FA 
J-J 
A  O 
M-N 
M-N 
M-N 
J.J 
FA 
MS 
J-J 

J-D 
J-J 
MS 


104 


48 


67 
"76''-i 


96  Hi    97  H 

ioi'^i'.'.'.'.'.'. 


m>4  Sale 


lOSf^     103'e 

10034  J'no'02 
48     J'ne'05 

10734  Nov'04 
74     Apr'OA 


50     Feb'O'J 


97  97 

100     Mar'05 


112  J'ly.'Ol 
113HiJ'ly'00 
95  97 '-J 


103     105 '4 


48       58 

Yi'i'so' 


94  Hi    97 
98     100 


3'.     .sa^e   97  H 


•Wo  price  ifritUy;  Utebt  biu  anil  aHkeU.  a  Due  Jan   6  I>ue  FeD    «  Uue  Mar  Uliue  Apr  /iJJuoJ'ly   /c  Uuo  Auc  o  Due  Oct   p  Due  Not  q  Uue  Deo  s  Option  sulo 


OHIOAaO  STOCK  EXOHANaE-Stock  Record-Daily,  Weekly  and  Yearly 


f''                   STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

':  Saturday 
;   June  1? 

Mondaii 
June  19 

Tuesday 
June  20 

Wednesday 
June  21 

Thursday 
June  22 

Friday 
June  23 

i'." '.'.'. '.'.'.'.'.'. 

'"i'ly't^l 

20     20 '4 

6934      7038 

• lS7Vi 

'"b'-'Vi'-'l 

Last  Sale 

■"5'8  "57; 
♦19       21 

6934     7U38 
Last  Sale 
Last  Sale 

* 43'-. 

Last  Sale 

25        2.-. 

67V3    (;8 
Last  Sale 

23 '4    2338 
•63       65 

95       95 
Last  Sale 

98 '4    98  7g 

45        45 

■iiv'"i"ii4 

691a    69V 
Last  Sale 
Last  Sale 
•53  V2    54 
♦105      106'. 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sai-e 

LastSaoe 
Last  Salt 
Last  Sale 

• 160 

♦44 'a    45 
♦134     136 

♦100     

140     140 
Last  Sale 

196      Mar' 05 

■■57;   ""jv; 

♦19          21 
69  "a       7018 
739         May'05 
iO         Apr '05 

♦ 43V 

SS'a      J'Ile•0.^ 
25  Vj       25  '4 
67           671a 
65         J'ne'05 
22  Vj       22  V,, 
♦63 18       65 
95           95 
■iS^i      May'05 
*i'8         yg 
*43           60 

"ii'-Ci    "ii'^l 

69 '4  69 14 
Sr\  J'ne'05 
130      J'ne'05 

53 'a  54 14 
'1(15  IO6I4 
Wis  May'04 
40  Apr '05 
106  Apr '0.5 
•55          Apr'u5 

lb""  Feu''or. 
1           J'ne'l)5 
1SI4        J'ne'05 
-158         lUO 
•Al>a       45 

*i:;4       136 
♦Hio       102 
i4()V2    14019 

Zi^ia      Mav'05 
62           62 

♦•.•'■J''.2     '24" 
7?  "a      Apr  '05 
17         J'ue'04 
.9              l)i'C'04 
46          :\ray'05 
i           May'05 
iO         Nov'04 

G'i-^       63 14 
117         117 

65           85 
♦117         120 
.534         May'05 

^6^/14 "  J'ne"'05 

i()734     iof34 
80          84 
9  4           9434 

10'^"  nlo'oi 
'"iK    "'iK 

934         97e 
•33          35 

'   21       21 

70       70^4 

•"43"  'i'sJA 

70       701s 

"43"  "43" 

"24'^"24>i 
66       6712 

♦62     

22V!    'U^ 
62 1^    63 

•9lVj 

♦28 '2 

9714    97\ 
4218   42'* 

70       7038 

■4234  "ii^l 

'25"  "26" 

• 68 

♦ 65 

•22 '2 

♦61     

•931^    95  V 

•28 '2 

97  V,    97  7g 

44'tj    441a 

'll3^"lii^ 
68 ''8    691a 

*i2'.r"i;;i;; 
55    55 

<:-:  66       66 

"2478  "25'" 
67       67 

'23""23'i4 
63'9    6312 

♦ 95V; 

♦2.SV2 

9714    97\ 
4312    43I2 

"li"4"li's] 

6818    6S7fc 

♦8'i'e 

-129     130 
54       54  V 
105     105 

''.'.'.'.'.'.  "46"' 
♦ 110 

♦52       58 

♦10"!!"!'. 

-34 

*6Vj 

•155     166 

• 61 

>94>a    95V! 

'•28H2 

1011*  101 V, 

•40     

7 

(  li'i^  li'i^ 

.'•82    

;*129     

M' 

♦s2 
•129     '.'.'.'.'.'. 

K.::.:  . 

■• 110 

• 110 

*62       57 

"io"""!!!! 

♦34 

♦I'Hi 

'155     1()6 
45       45 
136     136 
100  Vj  100 1-2 
139      139  V^ 

*'.'.'.'.'.'.  "id" 
' 110 

•52       58 

'-'io"  '.'.'.'.". 

♦34 

♦Ola 

I'JO     160 

•10      

,    •34 

'     *6V2 

• 160 

Fi35     i35 

.• 100 

;139i4l39i4 

('.'.'.'.'.'.'.'.'.'.'.'. 

(»19       20 

^:::::: :::::: 

^'eo^^'eo^e 

'118     118 

/ 

^;::::: :::::: 

c::::: :;::;: 

,1091410914 

135     135 

OSVjlOO 

139  "a  140 

*19'"'20'" 

116l4ll6'-2 

63       63 
♦ 120 

ios'^io9" 

78       78 

■■9''8"9"-t 
33       33 

135      135 

100     100 

- 140 

"2"i'""23''^ 

"o'l'^'eiii 

116'2ll7 

65       65 

120     120 

116     116 

62  >2    62  Vj 
120     120 

ibs-'s  111914 

7713    77V2 

"934"  9 J4 
♦ 36 

Last  Sale 
Last  Sale 
Last  Sale 
last  Sale 
Last  Sale 
LasiSale 

61  "a    62  V,. 
11H34  im-'f. 

65 14    66 
♦117     118 
Last  Sale 

Last  Sale 

iofiiiof'i 

79  V2    80 
93       93 

Last  Sale 

"'iK"'iK 

•934    10 
♦33       35 

79       79 

934       9^8 
34       34 

^:::::: :::::: 

^P 35 '2 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Rnilroads 

Chic  City  Ry 100 

Chic  Consol  Trac 100 

Chic  Pass  Ry 

Chic  &  Oak  Park lou 

Do    pret 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do     pref 100 

Kans  City  Ky  &  Ll  ..100 

Do     pret 100 

.Metropol  W  b  Kiev. .100 

Do    pref 100 

Xorth  Chic  Street 100 

Northwestern  Eler. .  100 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Clue  Street 100 

Itlisccllnneous 
Allis-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pret 100 

.\nier  Shipbldg 100 

Do    pret 100 

AuierTito  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Cliic  Canal  <fe  DlOO 
Central  Trust  Bank. .  100 
Cliicaso  Auditorium... 
Chic  Brew'K  <to  Malt'g. . 

Do    pref 

Chic  EdLsou 100 

OhicPueuniatic  Tool.  100 

Cliic  Telephone 100 

Chic  Title  <fe  Trust...  10!) 

Diamond  Match 10i» 

Illinois  Brick  Kecpt.slOi 

Do  pref Recpt.s..  1  111 
Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. ..  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

M1I&  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref lOU 

National  Carbon 100 

Do    pref lou 

Page  Woven  Wire  Eence 

Do     pref 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds  100 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bas  <fe  P  Co  . ..  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 


Sales 
of  the 
Week 
•ihares 


580 

4(1 

2,615 


150 


4H0 
1,05 


660 

75 

406 


380 
125 


2,010 
1,765 


520 
5 


Hange  tor  Year 
iyu5 


Lowest 


180     Jan    5 


53 

7 

30 

30 


SiaJ'neie 
loig.ipr  8 
iMar31 
Apr  1 S 
AprlS 
Jan  9 
82i2Jan    4 

20  Jan  ]« 

59  la  Jan  10 

60  May31 

21  >Ia>23 
60  Mar27 
00 18  May  17 
2S  Feb  24 
97  Feb  3 
40     J'nel2 


OVjFeb  9 
60  Jiti;25 
76  Jan  24 
125  Fe021 
38  Jan  10 
98 18  Jan  17 


Highest 


199     Feb   1 


734  Jan  6 
24  Jan  3] 
73ioJ'ue  5 
13^8  Feb  3 
51  Feb  2 
44''aJ'ne  V 
8  lv^Mayl2 
2.534  j'iie'«.'3 

65  J 'lie '.."J 
99  Feb  2 
24ia  JanlO 

66  Jan  5 
97 14  Mar20 
29i4Jan    4 

103 14  .Mar21 
72     Feb   3 


10 

5( 

139 

16u 

13U 


50 


22* 


8.(9 

76Si 

1,3.57 

35 


301 
737 
240 


374 
240 
110 


38 
105 

55 
148  "a 

10 
34 
6 '4 
153 

32 
125 

95 
13413 

10 

62 


.Tan    4 

Marl  7 
Apr2o 
FebV3 
Jan  5 
J'ne  '. 
J'ly  1( 
Jan  25 
Jan  7 
May 
Apr 
Feb 
Jan 


J'ne2t: 


11 
63 


Feb   6 
Feb  15 


44'aMar27 
2     Jan  30 


54  Jan  2d 
lUVjJan    5 

41     Jan  25 

110     Jan    5 

6     Apr  20 


9958Mayl8 


106  Feb  25 
46  Jan  25 
bOVjJan    4 


1  "a  Feb 2(1 

934  J'nel9 

23     Feb  15 


14  i»  Apr  25 
73  "a  Apr  2 
8234  J'ne  I  ■. 

130     Marl'O 
57     Mar30 

105V2Mar27 


40 

106 

62 

150 

10 

1 

7 

172 


Jan 

May 

Apr  15 

Marl'^ 

Jan    5 

Jan  18 

Jan  20 

Feb  20 

52  "a  Mario 

143  "a  Feb  1 

10534  Mar  6 

14238  Apr  16 

Ilia  Jan  16 

71  "a  Jan  16 


Range  lor  I'revious 
Year  (1904) 


Lowest       Highest 


155     Mar 


6     Sep 
23     Sep 


4     Feb 

27  la  May 

28  "a  1  K'l 
80 14  Nov 
15     Mar 


41 
65 
15 
44 
90 
2« 


Slar 
Mar 
Jan 
Aiir 
Mar 
Jan 


82  Vj  Apr 
38     Apt 


23'aJ'ueJl 
7334  Mar-.'L' 


46     May   6 
2     Jan  30 


65^4  Apr  3 
1-JO la  Mario 

67     Apr2' 

120     J'neiy 

534  MaylO 


11034  Apr   » 


114  Jan  6 
86  Apr  7 
97     Apr 10 


2  "a  Apr  3 
14i.,jApr  3 
381a  Apr  14 


120 
10 

1 

7 

140 

18 

115 

86 


12DV2Feb 

31a  .Mai 

381a  Mar 


312  Jan 
3134  Jan 
40     .Mai 

115 14  Jan 
19     J- 
«2 

183     

33      Nov 

10034  .Mar 
52     Feb 


190     Aug 


S     Nov 
27     Nov 


15     Nov 


45 
31 

8.5 
26 
68 

88 


Nov 
Dec 
Nov 
Sep 
Oct 
Sep 


26'4  Nov 
67  4  Nov 
98 'a  Nov 
34  Oct 
103  J'ne 
SOiaSep 


_  ue 

Aiie 
Mar 


J'ly 

Oct 
Jan 

Feb 
May 
J'ly 
Mai 
Kel 


lOVjDec 
50  Jan 
17     J'ne 

7iaNov 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99  Vj  Jan 
25 14  Mai 
95     Jan 


98^8  Feb 


99 'g  Apr 
3534  J'ne 
75     J'ne 


7 -4  Oct 


34  J'ly 

7     J'ly 

14     Sep 


l-JiaDec 

64 '4  Deo 

791a  Dec 
123  "a  Sep 

40  "a  Dec 

94i4  0ct 
198     .Uay 

40  Nov 
110     Feb 

62  Aug 
1233.1  .Jan 

IOI4N0V 

114  Nov 

8     Feb 

173  V2  Nov 

36  Nov 
147  >a  Nov 
lOS  Oct 
I42V2N0V 

12  la  Dec 

7612  060 


12 

52 

20 

9 


Oct 
Feb 
Jan 
Dec 


51     Jan 

•^14  Jan 

25     Sep 

SSVjDec 

llOVjNov 

4612  060 

120     Sep 


IIOI4N0V 


llOVjNov 
47  la  Jan 
87     Nov 


10=8  Deo 


339  Nov 
2034  Jan 
2512  Dec 


OMcago  Bond  Record 


p--  BONOS 

CHICAGO  STOCK  EXCH'GE 
t      Wekk  Ending  June  23 


Amor  Biscuit  6s 1910 

Amer  Strawboard  ist63..19ll 
Cass  Ave  cfc  FG(StL)  58.1912 
Chic  Board  of  Trade  4s  ...1927 
Clue  Consol  Br  &  Mlt  68 

Chic  (;on.sol  Trac4ias 1939 

Chic  Edison  debent  6s 1913 

'■    Lstgold  5s 7il926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  l.st  48 1929 

Clue  EiiiutGases 1905 

Chic  &  Mil  Elec  Ry  5s  ....1919 
Chic  Pneum  Tool  1st  53  .al921 
Cliic  Rock  I  &  Pac  RR  4s. 2002 

r   Collat  Trust  g  58 1913 

Commonwealth  Elect  08. 61943 

Illinois  Tunnel  58 19 

Kans  City  Ry  &  Lt  Co  5s.  1913 
IKnickerb'cker  Ice  Ist  5s.  1928 

Lake  Street  El  Ist  5s 1928 

i'  Income  5s 1925 

iMetr  W  Side  El  1st  48.... 1938 

f-  Extension  g  48 ,.1938 

iJTorth  Chic  St  Ist  58 1906 

Ist  58 1909 

Befunding  g  4Vjs 1931 

.•  NoChicCity  StRy  4Vis.l927 
North  West'n  El  1st  48...  19 11 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-408BBB 1920 

4-408  Series  C 

4-608  Series  E 

<  4-808  Series  F 


People's  Gas  L&  C  1st  68. 1943 

Refunding  g  5s 1947 

Chic  GasLt&C  1st  5s. .1937 
/Consumers'  Gas  Ist  58..  1936 

South  Side  Elev  4  Si 8 1924 

Swift  &  Co  Ist  g  58 1914 

.Union  El  (Loop)  53 1945 

TJnion  Pacific  conv  48 1911 

V  S  Brewing  5s 1910 

V  S  Steel  Corp  2d  58.....cl963 
iWestChic  St  Ist  58 1928 

-  Tunnel  1st  58 1909 

Debent  68 1914 

Consol  g  58 1936 

r^- "West  Dlv  City  Ry  4  las.  .1932 
iWest'rn  Stone  Co  5-20  68. 1909 
(»■  Note.— Accrued  interest  mus 


AG 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
NI-N 
A-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 


M-N 
M-S 
M-N 
M-N 
FA 
J-D 
M-N 
J.J 
A-O 
t  be 


Price 
Friday 
June  83 


Bid 
106     . 
991a. 
103     . 


Ask 


58 

10415 

n04it..... 
97ial02 

100  ig 

1100 

*y9Vjl01 
70       723, 


106  Vj  107 


9715    98  Vj 
9713.--. 


9434  Sale 

87       88 

98 


1:90       93 
9418    94  V) 
891a    90 

100     

99Vj 

991a 


100  "a 

123 '4 

106     106  la 
108     108Vj 

107  V, 

10308  bale 

10234 

1063, 


94I3    98 

t 75 

90 

85 

90     


added  to  all 


Week's 
Range  or 
Last  Sale 


ll 


Low       High 


101  Apr'05 
10314  Feb'05 
104     May'05 

103  Apr '04 
64V2  Apr'05 

10413     104  "a 

104  Is     104  Is 
98     Feb '01 


10034  Nov'04 


73     May'05 

79  Nov'04 

80  Apr '04 
107        107 

9714  J'ne05 
100 '8  Feb'05 
98  Vj  May'05 
9734  J'ne'05 
16  May'06 
94 '4  05 
87  87^8 

98     May'05 
96     May'05 


X'o 


yO    J'ne'05 

94  94  Vj 

90     J'ne'05 


9934  J'uo'05 

9934  J'ne'05 

100     Apr'05 

lOO^s     lOO^f, 

123  >4     I23I4 

106  J'ue'06 
108 14     108 14 

107  Mny'05 
103  "a  103 '4 
103  J'ne'Ou 
100  V,  100 '4 
114     Nov'04 

J'ly '04 
Nov'04 
J'ne'05 
May'04 
Feb '05 
J'ne'05 
Moy'05 
Jan  '04 


81 
88 
94 
70 
90 
80 
90 
100 


Chicago  bo 


62 


5 
1 

3 

30 

li 


nd 


Range 

Since 

January  1 


Low    High 


991310114 
IO314IO314 
103     104 


62  66  '■2 
103i8l04>a 
104     10434 


68       80 


106  "a 
97 14 

100»8 

97 

97 14 

16 

94 14 

86 

95 

94 


IO8I4 
9813 

100 '8 
98  "a 
98  Vj 
16 
9612 
901a 

100 
99 14 


90       95 
9314    95 '4 
88       96  "a 


99 
99  4 
9913 
100 
I23I4 
105 12 
107 '4 
IO6I3 
102'4 
10213 
105  v^ 


9978 
9934 
100 
10034 
12334 
10738 
108=8 
107  V2 

104 '8 
103 18 
107 


94     100 


80 
79  Vj 
90 


90 

90=8 

97 


price  8. 


OMcago  Banks  and  Trust  Gomnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National. . 
Cook  Co  Slate  Savings 
Corn  Exchange  Nat.. 

Drexel  Slate 

Drovers  Dep  National 

First  National 

First  Nat  Enslewooii.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
Xatioual  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Ji  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
Soutli  Chicaso  Savings 
State  Bank  of  Cldcago. 
Slock  Yards  Savinga .. 

Union  Bank  

Union  Slock  Yds  Stale 

Amer  Trust  &  Savgs . . 
Central  Trust  Co  of  III 
Citizens'  Tr  <fe  Sav  Bk. 
(;olonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr<fe  Savings 
Merchants'  l>'nifeTr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Sav. 
Woodlawn  Tr<fcSav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

A;  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000.000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

•J  00,001' 

200.000 

200,000 

500,000 

2,000,000 

1.000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

fcl  ,000,000 

500,000 

1,000,000 

1,000,000 

200.000 


Surplus  <t 
Fro /its 


.'{!l,065,Ht3-w; 

31,06? 

Ib8,80l 

1,423,345 

fc  65.3  1 4 

l,7i'2,123 

1,232,536 

3,072 

3,561,208 

16,-.i74 

274,692 

6,113,755 

106,770 

627,237 

226,614 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,536 

13,610 

59,596 

73,721 

170,613 

31,875 

609,543 

104,615 

23,501 

19,029 

1,969,687 
916,361 


101,477 

60,300 

450,000 

.Vlergcd  wi 

698,075 

5,948,405 

Hi, 291 

12.988 

3,617,532 

257,748 

fcl,684,022 

447,335 

677,970 

194,747 

20,000 


Dividend   Record 


In 
1903 


13 

15 

"12 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"a" 
10 

6 
6 

15 

"'6 
New 

■'8* 
8 


Began 
New 

6 
1 
New  b 
5 
6 
8 
liAm. 

'16 

Began 

12 

6 

8 

6 

"6 

Began 


In 
1904 


8+5 
12+3 

"i'J 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'  8" 
10 

"ii 

6 
12+3 

6 

6 
Bank 

li38 
8 
5 
6 

Mayl, 
Bank 

7 
4 
ank.. 


6 

8 
Trust 

12+4 

Jan  3, 

12 

6 

8 

6 

"6 
Mayl, 


Per 
iod 


'i-3 


J-J 
<4-J 


Q-J 

Q-J 
Q-J 
Q-J 

n 

uk 
Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 
J-J 
J-J 


Q-J 
Q-J 

Q-J 

i90 


Q-J 
Q-J 


Q-J 
Q-J 

.M-S 
& 

Q-J 

ig'd 

n 

Q-J 
F-A 


Q-J 

190 


Last  Faid 


.4.pr  '05,  2 


/an 
.\pr 


'05,  4 
'05,  3 


Apr 
Apr 
Jan 
-•Vpr 
Apr 
.Apr 
Apr 
Jan 


'05,  3 
'05.  2 
'05,  3 
'05,  3 
'05,  II3 
'05,  2 
'05,  3 
'05,   3 


J'ly    '05,   IVj 


Jan 
Jan 
May 
Jan 
J'ly 
Apr 
Jan 
Jan 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  IVj 
'05,  3 
'05,  3 
'05,  3 


.^pr 
Apr 
Jan 
Apr 


•05,  2 
'05,  2 
'05,  1 
•05,  IV, 


Apr 
Apr 


•05.  2 
•05,  1 


J'ly 
.\pr 
.Mar 

Sav. 


•05,  II4 
'05,  iv, 
•05,  4 
Bank 


Apr  '05,  3 


o 

Apr 

Jan 

Apr 

Feb 


•05,  3 
•05,  3 
•05,  2 
•05,  3 


Apr 
5, 


•05,  II9 


I  Alaopaid  12  "3%  in  Doc,  1903,  In  stock  of  ITirst  Trust  <6  Savings  iij.nk,       H  laoludes  special  dividend  ot  iO'/g  deoUrod  Auif.  10,  190i. 
*  Bid  and  asked  prices;  no  sales  were  made  oa  this  day.    t  No  pries  Friday;  latest  price  this  week. 
a  Due  Dec.  31.       b  Dae  Jane,    e  Dae  AprU.       h  Dae  July.       Ic  Capital  »nd  sorplua  to  be  increaaed, 


BOSTON  STOCK  EXOHANaE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Baturdav 
Jxine  17 


JJonday 
Jvne  19 


Tuesday 
June  'iO 


Wednesday 
June  il 


*102i.^  103^2 
25o'i2ii55V2 

* 15V 

••^41      .... 
*175     173 


'307      

29^2  29  S 
*lbH  7734 
' 1U8 


*125 
*187 


146      14512 
•79     .... 

*92 

issi^issio 
lyvj  19  s 
eii-j  62 '4 

•20Hj    21  iv 
'1U7     198 


lOU 
7912 
601^1 


'208 

"7  8" 
50 

*15      

• 53 

*y8       98"^ 
*  122^4  123 
*97»a    98 H; 


97 12    97  Hi 

♦iiesi 


*22ir2 
891^2 

4'-2 

214 
134  Sa 
135 
140 

3234 
102  s 

*ii9"' 

22 14 

*534 

245 

44  "12 
84»4 
186 

139 

*13 

"16" 
109 

•25 '4 
•2  Hi 

10734 
87 
31<a 


23  Vj 
90 

26 
134-\ 
135 

323, 

1033, 

4I0 

iiei^ 

221.J 

6 

245 

173  i-j 
441,2 
8434 

187 

l-i 
140 


'82 Is   S2-V 
103      1(,3 
255      255 
150      157 

241 

lT6Hil78 


3117     ... 

*':8  4     2:'>2 

"7534  773^ 

168 

*125      

*i87     

165 


*145     

81       81 
92>2 


I'd  ^2    193., 
62 14    62 '4 
"■M^    21V 
197 -2  198 


208 


• 79I4 

*50   62 

*15  

53 

*98  98  Hi 
123  Kj  1233, 
*97i2  98'-^ 


*97'2  98 
11612117 


8284  8278 
103  103 
255  255 
1561-2  157 
241  24 1 
'177  178 


Thursday 
June  va 


i  82  7f 
104 
2.- 6 
157 '4 


♦307  

*2S34  293^ 
77  I2  771-j 
• 168 

125  125 
*1.87   

165  165 


1451^14612 
•SI       86 
93       93 


' 1934 

621"  6212 
*2(|i2  21'i 
197 12 198 


208 


78 
■►50 
*15 

"Us" 

124 
98 14 


208 
98 
78 
62 


53 

98 

12434 

98 14 


*97i2    98 
116^2  II6I2 


238 

10 
109 14 

20 

26 

3 

108 

88 

31 


2734     28 
941U    95 
*-50      -60 
173, 


•98 
•92 


84 
98 


•SIq      4 
22^8    2234 
79  Is    7934 


10 


•1 
*'40 

12^8 
•28  la 
••50 

H 


1^2 
■60 

12'fc 
29 
•55 
» 


6271a  627 1.J 


•171a    18 

•50"  "so" 


69       69 14 
*12ia    13 
75       76 


*2 
•8 

534 
21«» 
'•434 
*1« 

•734 
-76 

12^8 

4934 

3 

•■75 

•2434 

9Ha 

■♦2134 

Iho 

96  s 
IS 

7 
•106 
2'g 


8I2 

6'f, 
231s 

5 
I9I4 

b 
■85 
12  V 
4934 

3 
•90 
25  H. 
92 
22  iv 
l^io 
97 

11-. 

71b 
110 
2S. 


♦734 
22>4 
2»'.j 
•101, 
44^1 
'i 
91a 
•lo.i 
•  1 


23 

90 
534 

27 
135 
135 
141 

3234 

10338 

•^3ia 
•534 

i73" 
•4439 

8434 
185  Hj 

•114 
I3914 
*llie 
*13 

"lo" 
^107  34 

*-;6'i^ 

*2l2 

108 
8734 
311a 
13 12 


231, 

90 
6 

28 'i 
135  Hi 
1353, 
142  Vj 

3334 

10334 

41-. 

119  S. 

24 

6 

245 

175 

45 

8434 
186 

1>2 

140 


238 
10 

10734 

20 

26 

3 

IO8I4 
88I2 
31'(, 
13 12 


102      102 
28 14     283f 
05  "a    9534 
*-50      -60 

16 13    19  Hi 
100     100 
•SO        84 
•92        98 

*3H)  4 
2234  23 
7934    803^ 


9 


•1 
••40 

1234 

28  Hi 

•55 

*8 
630 


IH. 
•60 

J2''e 
283, 

•56 
8H, 

635 


17»4     18 

■bO"  -eo' 


69 14    69H2 
•12Hi    13 
80        80  H 


24  H 

29  s 

10  Hi 

447e 

314 

9H» 

Uo 

II4 


214 

■•8 
534 

2134 

•434 
•19 

•734 
'•75 

13 
•49I4 

•  2'6 

2434 
91  H» 
22 

1^19 

•96 

•IHi 
*l»a 

7i» 
106 

2Hj 
24 'i 

8 
243b 
28Hi 
lOH, 
44  H. 

3 

10 

110 

li« 


21, 

81-j 

534 
22 14 

5 
19  H 

8 
■85 
1334 
50 

ih 

1 
26 14 
91  H 
22 

Iho 
97  H 

13., 

1'. 
714 

106 

2H/ 
24 'b 

8 
2434 
29 
10>t 
46 

3 

10 

110 

11* 


24 

90 
6 

28 
136  H2 
136 
143 

34=8 

104  H2 

4H: 

llOH 

233, 

6 


23I4 
90 

534 

27 

136 

'135 

142 

3334 
10334 

'iVsJ" 

23  Ha 

•534 
24434  245 
174     174 

4439    44^8 

84 '8    84 'e 
' 185  Hi 

1^4        IHi 

140     140 

*lh6 

•13      

237H2  237H2 

♦9Hj    10 
I07I4IO714 

20 

•25 !«    26 

3  3 

108     109 

88Hj    90 

31Hj    317b 


827, 
104 

'••J  5  5 
157 

'241 
178     178 
Last  Sa  Le 
Last  Ha  le 
*29        29  '■, 
77  H;    77  H 

' 168 

'125      

Last  Sale 


Last  Hale 
145     147 
*81        85 
♦92H!.... 


19       19 

62  Hi  62  H; 
Last  Sale 
197  H?.  198 
Last  Sail- 
Last  Sale 
'207     209 

98        98 
■'76        80 
•50        62 
Last  Salt 
Last  Sale 
-98       98 H 
124     1253^ 
*97i4    98^2 
Last  Sale 

98        98 
116     II6H2 
Last  Sale 
Last. •i  ale 
Last  Sale 


Frida<i 
June  '<!3 


*  10334  IU414 
255  Hi  255  H 
157  Hi     15734 

'241 
178         178 

17*       Muy'05 

iUU       J'ne'Oo 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


77Hj       77Hi 
167 
'125 
i67Hj    May05 


167 


^95       Mar'05 
n45         147 
'81  85 

•92H»      .... 


1878        19 
6214        62 14 
iy\       May'06 
197  Ha     197  H 


167\ 

*207 

■'78"* 

17'"" 

*98 
125 14 
99 
173^2.   J'ne'Oo 

98  98 

a;ll4H?     114H' 

:^38      Mai'05 

il^Hi      Dec '04 

1-17       .4pr'05 


May'05 

May'05 

209 

'"78"" 

Mar'"o"6 
Apr  '05 

9.SH 
I'^ii-'f. 
99 


29 

96Hj 
••60 
•18 
101 
•80 
*92 

334 
23 

80 '4 


30 

97  7g 
•60 

19 
101 

84 
98 

2434 
81 1« 


1 
*-40 

1318 

2834 
••50 
8 
640 


1 
■60 
13  H 
28-'8 
■65 

8H- 
645 


18 
•6 
■48 


I8I4 

7 
•60 


69  Hi    70 
13       131.J 
80       81 14 


•2 
8^8 
6 '8 

22 '« 

•434 

19  Hi 
8 
••76 

14 

60 

•  234 
••75 

25 

91H( 

22  Hi 
.9334 

97 

•IHj 
134 
719 
106 
3 


2  Hi 

81« 

5  78 

2234 

5 

1978 

8H) 
•85 
14  Hi 
61 

3 

1 
26  H 
92 
24 14 

1 
97 

1'4 

134 
7 '4 
110 
3 


8 
2434 
283^ 

10>8 
44Hi 

a 

10 
109 
•11, 


HI4 
26 
29 14 
10H> 

4634 

8 
107^ 
110 
IH 


24 
90 

6H 
31 


23Hi 

90 

6 

27  Hj 

136Hil37 

135      135'^ 

142      142  "2 

3434     35^8 

104  Hi  105 

Last  Sale 

•119     119 '•i 

23 

53, 

•244 

•173 

44 -Is 

8434 

*185 

IHa 

139 


2314 
,       5 
245 
173 
441.^ 
843, 


IH 
140 


Last  Sale 
LastSale 
237  Hj  238 

*9Hi    10 
108     108 
Last  Sale 
LastSale 

•2Hi      3 
10334109 

89  Ha    89  Hi 

3138    31 H 


LastSale 
Last  Hale 


2934    30  H( 

97''4    983b 

Last  Sail 

•18         19 

*100      

LastSale 
Last  Sale 

3«8  3»b 
24  243b 
80^8    813, 

Last  Sale 
8         8 

Last  Sale 
•1         IH 

Last  Sale 
IS^    i3H 
2334     29 
•65       -60 
8I4       3'« 

640     645 

LastSale 

•17H»    ISi-.! 

6         6 
•50      •SI 

Last  Sale 
70 14  70  H 
13  1334 
81       81  Hi 

LastSale 


30 '4 

97=8 

■50        J 

1818 

10078 

Si  14 

9  J  hi 


'•^'8 
»'4 
578 

22  Hi 
434 

I914 
734 

•78 

14 

61 
3 
♦•76 
•24  Hi 

92  Hi 

2378 

•50 
100 

714 
*108 
3 


23b 

814 

6 

2234 
434 

19  Hi 
734 

•78 

141* 

51 
3 
1 

253, 

92  'v 

23 'b 

•75 
100 
1-2 
17e 

73b 

112 
3 


8 
23»a 
29 
lOS 
46  Hi 

3l8 

10 14 
110 


8 '4 
24  H 
29  ^ 
10  Hi 
46  Hi 

3Si 
10  Hi 
110 

IH 


2334 
90 

614 

29  Hi 
13  7 
136 
143 

Da's 
105 
i>4 
"119 
22 14 
•534 
244 
"lISHi 
4414 
8434 
*185 

-II4 
■*139 

ill8 
16 

238 
10 

108 

■^6 
*2Ha 
10878 
89  Hi 

3138 


243b 
90 

6I4 
SO 
1371, 
1361-2 
14o; 

350b 
105 
J'ue'05 
liyia 
223, 
6 
244 
175H2 
44H2 

8478 


IHi 
13939 
May'05 
Mar'05 
238 
10 
108 
Jan  '05 
J'ne'05 
3 
1087b 
89  H 

313b 


108''a 
39 '■4. 


Apr '05 
May'05 


30  7b 
981-4 
ne'05 
19 

1007b 

J'ne'Oy 
J'ne'Oo 


■►6H1 
24 
81 
11 

•8 

i 
50 

1338 

29 
■^•50 

84 
645 
■15 


334 

2478 

82  H 
Feb '05 

10 
May'05 

1 
J'ne'05 
1334 
29 14 
•60 

S38 

645 
Apr '05 


17  Hi       17  Hi 
614         61, 

60         •SO 
i5Hi      Jan '05 

7OH1      71H. 

13Hi       13Hi 

79  81 

117       Mfty'05 


23s 
8H1 
534 

2214 
434 
1» 


14 
6OI4 


23b 

8  Hi 
6''b 

2234 
434 

19 


14 
60 14 


••75 

1 

2538 

263b 

9289 

92''b 

23 '8 

23'b 

•50 

1 

♦98 

100 

14 

1"8 

17e 

7H» 

■      71.1 

106 

110 

3 

3 

UeXure  puy'luiaano 


8 

23Hi 

20 14 

10  Hi 

X4334 

3 

lOHl 

110 

•II4 


8 
24 'b 
20'4 
10  Hi 
44  Hi 

3 
103, 
110 

IHl 


Kiiilroiids 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  KlevHt«(l 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do     pret 10( 

Boston  <fe  ProvifiencelOU 
Boston&Wor  Elec  Co 

Do    pref 

Chic  June  Ry&  US  YlOd 

Do     pref 100 

Con  &  Mont  Class  4 . .  1 00 
Conn  &  Pass  Riv  pref  100 
Connecticut  Rivor...lOO 

Fitcliburg  pref 100 

Ga  By&  Electric 100 

Do    pret 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref lOU 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Xorthern  N  H 100 

Norwicli  &  Wor  prefloo 

Old  Colony 100 

Fere  Marquette 100 

Do     pref 100 

Rutland  pret 100 

Savannali  Elec  com..  100 
Seattle  Electric 100 

Do     pref lOU 

Union  Pacitic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

WoicNaslicS!  Roch-.loo 

MiMcellaneoiis 
Amer  Agrioul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  ReHn loo 

Do    pref 100 

Amer  Telep  &  Teleg.loo 
Amer  Woolen 100 

Do     pref loo 

Boston  Land 10 

Cuinberl  Telep  <&  Tel  loo 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric loo 

Mass'chusettsUasCosl  00 

Do     pref 100 

Mergentnaler  Lino. .100 
M exlcan  Telephone . .   Id 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   29 

Do    pref 25 

Union  Cop  L'd  <&  Mg.   25 

United  Fruit 100 

United  Shoe  MacU...   25 

Do     pref 25 

U  8  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pret 100 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mlg...    50 

Do     pret 50 

itliniiig 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mintfe  S  50 
Bonanza  (Der  Co)...  10 
BostonConC&G  (rct8)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver)....^  10 

Centennial 26 

Central  OU 26 

Cons  Merour  Gold...     6 

Continental  Zinc 26 

Copper  Range  Con  Col 00 

Daly. West 20 

Dominion  Coal 100 

Do    pref... 100 

Elm  River 12 

Franklin 26 

Grauby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).   26 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  t&  Coke   25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv<fc  Copp)   10 

Phienir  Consol 26 

Quinoy 25 

Hhode  Island 25 

HautaFe(Gold<feCop)    10 

Shannon 10 

Tamarack 26 

Tecumseh 26 

I'eunessee 26 

Trinity 'i!> 

United  Copper 100 

UuUedSt.atea  Mining  25 
Unit  States  Coal  diiOU  26 

Utah  Con  (Gold) 6 

Victoria 26 

Winoua...f 26 

Wolverine  25 

Wyaudot 25 


Sales 
of   the 

Week 
Shares 


225 
95 
28 

744 
43 
27 


50 

17 

100 

1 


Mange  lor  Year 
1905 


Lowest 


xlbi 

j;241 

j;172 

171 

305 


45 


43 
50 
111 
11 
461 
k82 


14.) 


13 

5(1 

138 

14 


6,032 

12 


13 
181 


2,250 
384 
5,146 
4,905 
3,335 
»4 
1,65'J 
6,689 
2,535 


50 

2,061 

200 

83 

84 

1,098 

1,015 

108 

42 

42 


7778May20 

99  Hi  Jan  25 

254     Jan    3 

Jan  25 

ilay2B 

J'ne  V 

Jan    6 

Jan  18 

13H2Janl7 

63  Hi  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

I6OH2  Janl9 

285     Jan  12 

142     Jan    3 

59  Hi  Jau  J  6 
86     Jan    4 

175     Jan  24 

13H2Febll 

55 14  Feb  11 

1934  May   1 

195i4May23 

165     Jan  19 

232     Jan  24 

205  Hi  Jan    6 

79    Jan    9 

78     Jan    4 

50     Apr  13 

15     Jan  13 

60  Jan    6 
93  Hi  Jan    9 

113  Jau  6 
96     Muy23 

172  Jan  18 
93     Jan    3 

112  Jau  3 
211s  Jan  27 


Highest 


134 

19 

166 


50 

813 

8I1 

1,39-J 

1,000 


10 

1 6,514 

8,S07 

""'"19 
48 


200 

7,803 

12,630 


330 


25 


985 
2,576 

too 

1,640 

74 


680 

60 

1,600 


3,676 
650 
621 

'"""e'o 

160 
1,736 
7,712 

305 
1,409 
1,431 

100 
3,226 

95b 
75 

100. 

516 

586 
1,725 
1,320 

331 
50 

440 

1,329 

96 

438 
60 

795 
1,010 
6,130 

560 
9,722 

275 
1,644 

'200 

loo 


146     Mar  20 

19HjJan25 

86     Jan    3 

4i4Aprl3 

20  Jau  17 
I30I4  Muy23 
132  Mtv22 
137     Wuy23 

21  Jan  23 
92i4Jan    3 

3 14  Maris 
119     Mar25 

17  Jau  24 
53,  May   1 

244     J'ne23 

lG9i8Mav22 
3314  Jan  6 
8OI4  Janlo 

tl85'2  J'ne2ii 
1     Feb    ti 

134     Feb  17 

1  Feb  24 
10     Jan    6 

230  Mtty2;i 
8  Hi  Jan  12 

105  Feb 24 
23  Jan  18 
26     May 

2  Si  Mayjo 
103     Apr 29 

6 134  Jan 
30i4Mrty  8 
1134  J 'uo  s 
loo -a  Jan  1 
3479 Jau  4 
987eJau  5 
24 's  May  2  .s 
91  May 
•40  MaroO 
I6H2J  ne2o 
97  Hi  J  an  24 
84  Mayl  1 
91     May 

)  234  May26 

18  Apr;:4 
70     Jan  25 


9335  Mar  9 

104  Is  Mar  9 

261     Apr   4 

158  Hi  Apr  28 

249     Mario 

185HiMarl4 

175     Apr    8 

310     Apr20 

35     Mar' 

8'2HiAprl3 

182     Mario 

132     Feb    i< 

I8934  iMar25 

105HiAprl7 

295     Feb    7 

148     Maris 

81     J'ne20 

93     J'ne2i 

ISSHiJ'uelU 

23     Apr   3 

70i8Mar30 

25  Hi  Marl  4 

211     Aprl7 

I6734  May25 

233     May23 

Apr  26 

Febl4 

Feb   6 

Jan  19 

Mar20 

5579  Apr  18 

100i4Feb25 

1371s  Feb  26 

101»8Feb20 

175     Mar 

99     Mar21 

1171*  Apr  2.3 

25     Feb 23 


212 

102 

87 

72 

17 


8  J'ne21 
25 14  May  31 

1  May  2 
45     J'neie 

12HlMay2i: 

28     May22 

50     May  6 

534  Jan  26 

601     J'ne  7 

10  Marl8 
16=8  Alii i'2i 

6  Mar  14 
30  Mar24 
12  Jan  3 
64     Jan  26 

11  HiMax3o 
60     Jau  lo 

113     Jaulo 

2  May2li 

8  Apr  29 
6     Jan    4 

2034  J'uel3 

3  Jan  4 
17  Hi  May 23 

6  May20 
'75  Mar-.'9 
lO'sJaU  9 
48     May   1 

3  Aprl'2 
75  .May  2  9 
23i4May  1 
88  Feb  9 
22  J'uel'ii 
50  J'ne22 
95     May   4 

li4May   1 

1  Hi  May   8 
tjOg  Feb    6 

101     aiay23 

2  Feb  3 
24  7^  j'ne2o 

738  Jau  2b 

9  Mario 
21      Jau 25 

9 14  Apr  6 
393b  Mar  4 
2  May  19 
9HiMBy2'.: 
105  Jan  4 
li8J'nel2 


147  Mar28 

29i8Aprl5 

93     Marl3 

6HiJ'ne22 

30     J'ne22 

149     Mar  2 

14018  Mar  7 

148  Jan  4 
4o'^Aprl8 

109     Mar31 

434  J'ne  y 

124     Jan    0 

2479  Mario 

734  Jan  10 

257     Apr    6 

191     Jan  17 

4534  May  12 

88i4Mayl'2 

206     Apr 29 

2     Jau    4 

140 14  Apr  27 

234  Jan    9 

17     Janlu 

252HiFeb2fe 

10i4Feb2J 

114  Jan  5 
23  Jan  Is 
26i4Jau  16 

4     Jau    6 

115  Feb2u 
9  5  Hi  Feb  17 
39  Hi  Feb  10 
14 '2  J  an  10 

108 'a  Apr 
4434  Apr 

117HiA5r 
•'3  Hi  Apr 

10479  Apr  lb 
•67Hi  Jau2i. 
i5-HiFeb    6 

104  Feb  b 
92  Mar  9 
99     Mar:;0 

f8  Jan  11 
247ej'ue23 
89  »8  Apr  14 


1238  Jan    5 
31  Is  Apr  1 

2  Jan  13 
IHi  Feb 23 

1334  Mario 
35  79  Apr  17 

■35     Marl5 
334  May  19 

695     Feb:iO 

•16     Mar 
26    Jan    4 
SHiJaulo 

•76  Maylb 
1534  Jau  20 
33  Marl4 
18HiFebl5 
86^4  Mar31 

117  Mar25 
3i4Janl3 

12  Hi  J  an  lb 

6Hii\larl5 
3014  AprlO 

7 14  Apr  18 
2334  J  an  17 
13H2Marl3 

IHi  Jaul'ii 
1534  Maria 
56HjMar   9 

514  Janlb 

1  Hi  Jau  l^ 
28HiJuu    3 

103     Mail4 

30  Hi  Apr  lb 

3 '4  Jau  l4 

118  Jauii 
Feb  21 
Jau  i.b 
Jau  3 
Marl  4 

3  78Marl3 
35  Jan  19 
1318  Feb  1 
23  Aprl.- 
3319  Apr  15 
1134  Jau  6 
46Hi  J'ne22 

6     Jau  13 

16HiFeb21 

120      Feb  lb 

2  78i,'eb21 


2  Hi 

3 

9 

140 


64  Mai 
88  Jan 
23934  J'ne 
.i;137  Feb 
230  Mar 
158  Aug 
166  Apr 
295     Feb 


ICange   tor  T'reviOUt 
Year  (1904) 


Lowest 


136     J'ne 

«116Hi  J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

2414  Jan 

73     Jan 

170     J'ne 

lli4Sep 

6234  Oct 

5     Apr 

185  Hi  May 

159     Aug 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mar 

Aug 


40  Jan 
87  W  May 
7138  Mar 
86 14  Mai 

160  May 
89     Jan 

108  Jan 
16i4J'ly 
37HiJ'ly 

143     Dec 


Uipkeat 


8914 
IO4I4 
254 
155 1" 
242  Hi 
1751-2 
174 
303  H: 


XoT 
Xoy 
Ijeo 
Deo 
Nov 
Deo 

uct 
Deo 


164 

127 

186 

1621-2 

285 

142 
57 
88 

175 
24 
80 14 
23 14 

199 

10312 

232 

207 
80Hi 
79Hi 
73I4 


uct 

Deo 

XoV 

Jan 

J'ne 

Nov 

Deo 

Deo 

Apr 

Jan' 

Jan 

Xov 

uct' 

Apt 

Apr 

Apr 

Feb' 

Deo 


20 

7 

19 

39 

6 

436 

•05 


12  Hi  Apr 

71     Jan 

3  Hi  Feb 

17     Feb 

122HjiJ'eb 

122  Hi  Jan 

11914  Feb 

9     Feb 

08  Hi  Jan 

3     Nov 

112HiJan 

714  J'ue 

6  Hi  Jau 

230     Feb 

al61  J'ue 

36     Dec 

7734  Mai 

173     J'nt 

11*  Apr 

118     Feb 

Hi  Oct 

8     Oct 

208     Mar 

6H1  Jau 

.19934  Mar 

22     Dec 

24  Hi  Oct 

2     Jan 

95     Feb 

45i4Feb 

28     Jan 

6  Hi  Mu) 

77     Jail 

1034  b'KU 

40  Hi  Jan 

838  May 

51 18  Ma 
•60     Ap 
OHiJ'n 
76     Mai 
7534  J 'ut 
too  Is  Aug 


42  Fel> 
95H!J'ly! 

llO'8-N'or' 
97i4Deoi 

173  Xor 
93i2Deo: 

114  Deoi 
17 Hi  Feb: 
43 Hi  Deo  j 

146  Hi  Deo' 


24  Hi  Deo 


87     De<J ' 

essNoTi 

27Hi^ep^ 

152i4Nori 

141     ^JTor' 

149 14  Nov, 

24  Hi  if  or' 

9434  Deo  ! 

4     sjep^ 

12234  Deo 

1934X0V 

7Hi  Veo  : 

265     Aug 

194     Not] 

44i4.Aug; 

8434  Oct  1 

200     Nori 

234  NoTJ 

141     Nov, 


4 
17 
243 
9 

iia 


76  Aug 
ci38io  Mai 
43  Feb 
•75  Mai 
8  Feb 
1538  Feb 
•25     Feb 


Feb 
Mai 
May 
Oct 
Jan 
Apr 


d  14  Hi  Feb 

678  J'ly 

•20    J'ly 

7  Hi  Apr 

38     Feb 

1034  Aug 

40     J'ue 

103     J'ly 

13^  J'ne 

7    J'ne 

208  Mar 

20     Oct 

02  Hi  *'eb 

0  Hi  May 

d,  3     Feb 

■45     J'ly 

3I1  J')i«' 

34i9Fob 

2 14  J  an 

•50     J'ui 

y  I4  Feb 

53     Feb 

2b3.i  Feb 

(^•50  Aug 

80     Feb 

•50     Maj 

1.1,  J'ue 

3HiAuti 

85     May 

•25     J'ue 

34     Nov 

3^4  Mai 

0     Mai 

18     Jau 

{j  I9  J  an 

30     Jau 

2  Is  J'ne 

6      Feb 

09     Jan 

•50     Feb 


Jaal 

J'ly  J 

Noy 

Not: 
Oct  j 

22HiJ'iyi 

26     Nov; 

5     Oct  J 

113    J'no; 

61  Hi  Deo] 

32  uct J 
2018  Deo; 

103  Deo  I 
34  Nor; 
99  Hi  Deo 

33  ireo 
95  Hi  Deo 

•75  Jan 
23  Hi  Nor 

101  Ljeo 
93    Deo 

100    Jan 


nt   in  Cltltril  lu  19U6, 


779  Nor, 
\2\    Nor 
8234  Deo 

1  Mat  I 
14  Oct  I 
2934  Ivor  j 

3  Nor 

1  Hi  Nor 
22 Hi  Nor, 
383,  Nor' 
I8i6  Nor 

779  Nor 
700  Nor 
•25  Nor 
1 3234  Nor 

10  May 
•75     Jan 

14  Oct 
74HiNor 
36  Jan 
72  Jan 
im    Nor 

4  N'or 
16  Hi  Nor  1 

511,6  Nor; 
34 Hi  Deo; 
6  Deo  i 
36i4Nor; 
t978ueo: 

2  Nor, 

11  Hi  ueol 
6  7  Hi  Nor 

63,  .'tug 
2i4.Nor 
29 14  Deo: 
98  Nor 
33  Hi  Nor 
t6  Nor 
125     Nor 

3  Nor! 
3  Hi  Xoy 

10»«  Nor 
140     Nor 

414  Nor 
4314  Deo, 
18H»Nor, 

6  Mar; 
2834  Deo 
1'234  Nor 
47     Nor, 

tfagNori 

1338  Nor 

110     Nor 

t3  .Npf! 


ttileiurevay'loIa>t8«M8'ucaUedial9Ui.   'iSiaaaaasicea.   JNewslucK^.   t-Ass'tpaid.   t  i£it-rigtit!i.  aUx-dir.  A  rights.  ^' 


June  24.  I906.| 


Boston  Bond  Record. 


26J3 


Range  ■ 
Since'    I 
January  1\ 

1 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  June   23 


Am  BeU  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  4s.  1929 
Atch  &  Nebraska  let  78..1908 
Atch Top  <fe  S  Fe  gen  g  4s. .  1995 

Adjustment  g  4s J'ly  1996 

Boston  Elect  Light  Ist  6s.  1908 

Consol  58 1924 

Boston  <fe  Lowell  48 1907 

Boston  &  Maine  41128 1944 

Improvement  48...... ..1905 

Bo8t<fe  Mon  3d  issue  78...  1904 
Boston  Terminal  Ist  3 "28. 1947 

Bur  <fe  Mo  Kiv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  itind  4s 1910 

Butte  &  Boston  1st  68 1917 

Cedar  Bap  &  Mo  B  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g 4s.. May  1920 
OhicBurl  &  Q  extend  48.1905 

lowaDiv  Ist  58 1919 

lo-waDiv  Ist  4s 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B  cfe  S  W  8  1  48 1921 

Illinois  Div  3>-j8 1949 

Joint  bonds  Bee  Gt  Northern 
Ohio  Jo  By  &  Stk  Yds  58  .1915 
CoU  trust  relunding  g  481940 
Oh  Mil  &  St  P  Dub  D  68..1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  <fe  Mont  cons  4s. .1920 
Conn  &  Pass  B  Ist  g  48. ..1943 

Current  Biver  1st  5s 1927 

DetGr  Bap<fc  W  l8t48...l94G 

Dominion  Coal  Ist  68 1913 

Eastern  Ist  gold  6s 1906 

Fitchburg  4s 1915 

48 1927 

FremtEUc<feMoVl8t68..1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  &  Q  coll  tr  48 1921 
Begi8tered48 1921 


J-J 
J-J 
Wl-S 
AG 
Nov 
M-S 
M-S 
J-D 
J-J 
FA 
Al-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AC 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

June  'J3 


Bid         Ask 
9934  Sale 
96 'e  Sale 


10238  Sale 
96     Salf 


112-'^. 
993*. 


129     

11134 

87       89 


101     . 

ibo'^ ; 


9534    06'4 


100     IOCS, 
12614.... 
12534.... 
109 

108*4  109 


102      

97      100 


103  »8 

10534 , 

140      

140      

101     Sale 


Week's 
Uange  or 
Last  Sale 


Cqir 


Low       High 

9934        9934 

96^4        9(37h 

108     Mar'05 

10238     1023c, 

96  96 


110 
104  »3 
117 

99^8 
101 

112'-! 

1121-j 
10234 

99 '( 
100 
129 
11134 

87 
100 
109 
lOlSg 
105 
IOC,? 
106s 

99  »s 

96^4 


Feb '04 
Apr '00 
Feb '04 
Jan '02 
Mar'03 
Jan '03 
Dec '04 
Feb '05 

99 '8 
J'ne'Ol 
J*ne'05 
J'ne'05 

87 
Sep  '04 
May'05 
Apr'05 
J'ne'04 
May'Oo 
Dec  •()•_' 
Apr '05 
J'ne'05 


106^2     107 

100  J'ne'OP 
126  Hj  Mar'05 
126     Feb'05 

108  Mar'05 

109  >8  J'ne'05 
109^  Mar'02 
1121^4  Jan '03 
102i2Apr'iJ5 

98  J'ne'05 
1 09^2  Mar'05 
102*6  J'ne'O;") 
10318  Apr'05 
10534  May'Oo 
140»8  Apr'05 
140  Apr'05 
10034     101 

101  May'05 


1 

an 


29 


Range 

Since 

January  J 


Low    Jiigh 

9934  100'4 

94       97*6 

108     108 

102     11104 1^ 

9414    973f, 


10234  10234 
9913    997e 


129     129 
11134  111^4 
"  1        8934 


109 
101 


109 
lOlSg 


100    10134 


99  »8    9988 
951-j    96Sg 

106 H 108 
99>2l00i4 
126i2l26'-j 
126     126 
108     lOa^i 
IO8I4  109 14 


101      102  i-i 

98     100 
10734  109  >i! 
102«8l03S2 

lOSiglOSie 
10334  loy 

139  14058 

139  1401s 

98  101^8 

98  101 


BONDS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  Jitne  23 


Illinois  Steel  deben  Ss 1910 

Non-conveitdeben  5s...  1913 
la FaUs  &  Sioux  C  1st  7s. .  1917 
Kan  C  Clin  <fe  Spr  1st  5s. . .1925 
Kan  C  Ft  S  &  Gulf  1st  7s..  1908 

Kan  C  Ft  Scott  <&  M  6s 1928 

KauCMife  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  cfe  Br  1st  581929 
KanCStJo&CB  Ist  78.. 1907 
L  B  &  Ft  Sm  Id  gr  Ist  7s. . .1905 
Maine  Cent  cons  Ist  7s... 1912 

Cons  Ist  48 1912 

Mara  Hough  &  Out  1st  6s.l925 
Mexican  Central  cons  48..  19 11 

IstconsincSs Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Eleo  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph6s 1906 

6s 1907 

69 1908 

5s 1915 

NY&N  Eng  1st  78 1905 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Eepub  Valley  1st  s  £  6s...  1919 

Rutland  1st  con  gen  4'28.1941 

ButlandCanartian  Ist  4s  1949 

Savannah  Elec  1st  cons  08.1 952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  58 1918 

Union  Pac  KB  &  1  gr  g  4s. 1947 

1st  lieu  conv  4s 1911 

United  Fruit  conv genSs. 1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  By  48....  1915 

Gold4i2S 1914 

Gold  de  benture  48 1916 

Gold  48 1917 

Western  Teleph  <fe.Tel  5s.l932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  1st  78..  1909 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
-M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
June  S3 


Bid         Ask 

100     

100     

I'oo'Vz.'ill!! 

107S8. 

123      

98I4 

9315  'di\ 
IO4I4  104^2 
104'2.--. 


102  Vi. 
■75"'; 


98     Sale 

101      

103     Sale 


103 


99»2l00 
106     


106^8  Sale 

io9";ii;;; 


102 12 

104i2Sale 


111 


Week's 
Range  or 
Last  Sale 


Low  High 
lOlisMayOS 

100  J'ue'05 
128i8J'ne'04 
lOOSgJ'ue'OS 
10734  J'ne'05 
123         123 

98  >4  May'05 

93  Hi  May'05 

104     May'05 

104  "2  J'ne'05 

100i8Nov'04 

12012  Sep '04 

10214  May'05 

118     Maj'04 

TI7636J'ne'06 

25     Mar'05 

1638Nov'04 

75     J'ne'03 

102'2Auk'04 

98  98 

101  101 
103  103 
10334  Apr '05 
IO6I4  Feb'05 
100  Dec '04 
100  Deo'04 
10414  J'ne'04 
1I10278  Jan  '05 
125 12  Mar'05 
103i8Apr'05 


102 

99^ 
105 12 
107 
106^8 
1T120 
109 

93I2 
102 12 
10534 
10234 

103  ifl 

1 04  Hi 
1191 
IIII4 


Mai '02 
J'ne'06 
J'ue'OG 
Feb '03 

1067^ 
May'05 
J'ne05 

1T95is 
Apr'05 
May'o5 
Apr '03 
May'05 

1043< 
Jan  '05 
Apr'05 


Loiv  JUglV, 
101 4  10-1  Hi' 
100     102V 


U)0  101  ' 
107i2l08iij- 
122i2l2r,'^ 
97  Hi  9pia 
93  9434 
103  105 
104i2lO6i» 


*; 


102 14  102  "a 


70''8lI77 
25       25 


94       98 
101     101 
103     103 
10334  10334 
106     106 14 


110278  102^9 
1243412512 
103i8li;3i9 


97     lOi)    .; 
IO4I2IO634' 


106^8  106  V 

mis  Hj  11133 1 
10712I1  iv 

1!92i8l!97'"'8 
IO2I2IO2111" 
10534  106 14 


103  103  w, 
103  105  Hi 
1191  9]  ; 
IIH4IUI4 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     '  No  price  Friday;  latest  bid  and  asked.      IJ  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


."Share  Prices — Not  I'er  Centiiiii  I'l'lcew 


Saturday 

June  2? 

*82 

102 

102 

25 

25 

50  "s 

505^ 

*.....• 

13  Hi 

»6034 

51 

2638 

263^ 

11H« 

liHl 

•10 

12 

*38 

39 

•15Hj 

16H! 

•102  H> 

6334 

6334 

67  Hj 

6734 

4214 

4214 

8-'ifl 

8«i« 

2553 

26''fi 

471018 

483,  fl 

•45  Hi 

46 

•4414 

45 

-59 

59H2 

92 12 

94I4 

* 

20 

Mond.au 
Jtine  19 


*82H2 

'lolHi 

L02i^ 

2514 

25'-; 

83  H. 

84 

50  Hi 

501, 

* 

13  H; 

50^8    51 
26^4    263? 
ll^s    11*8 

*r6""l7i.j 

•103H2 

64       64 

3^8  31S18 
67''i6    b8 
42  Hj    42  Hi 

838    8l5i6 

25 "s  27% 
47i5ia  483ie 
*45'4  46 
44H2  44Hi 
6914  69^4 
91       93  Hi 


Tuesdaii       WetCnesdai,      Tliursday         tridav 
June  '40         June  HI  June  Ji         June  23 


83       85 
*101H2l02. 
25  >4    25 14 
8334     f334 


*1238    13H2 


51 

26I4 

UHj 
■"10 

38  Hi 
*18 
♦103  Hz 

63 '8 

315i9 

6818 
42  Hj 

858 

27 
471I16 
45^8 
44Hj 
*59Hj 
93 14 


61 
26 14 
11H2 
lOHi 
38^4 


105 
64I4 

31*18 

6S3ia 
42  Hi 
8^4 
2738 
48i« 
45'fe 
44H! 
60 
943, 


►83 


25 
84 


25  H, 

85  Hi 


13  H. 


50Hj  50Hj 

26  Hj  267s 

llHa  llHi 

IOH2  1034 

38^4  39 

19  19 14 
104     104 

63  64  H? 


6814 

42  »8 

8^4 

2738 

47iii8 
♦4534 

44  Ha 
59 12 
9339 


68iSi9 
4234 
334 
271-, 
48-'8 
46 
4tHi 
5934 

93  Hi 


100 

102 

25 

25 

85  Hi 

8534 

50 14 

5OH2 

*50Hi  5U4 

26''8  26'8 

1138  llHi 

11  12 14 

39  41 

19  19 
103Hj103H. 

63  63 


69  69iiie 
43        43'% 

SII18  Siiie 
27  H2  27 »8 
48       48»i6 

*4534    46 
44Hj    44H2 
5934     5978 
94        94 


►83     

■25"  "25"'* 

13"  '"14"' 


*50'2 
26^8 
11'4 
12 
42 
19 

103 
63 

Sii^ie 

699i9 

43 1^ 
8"ia 

27  Hi 
48h3 
'4534 

'*44»8 
59  Hj 
9514 

-19 


51 

27 

1138 

12 
42 14 
19 
103 
63 
4 

69^8 

44 

834 
2734 
4914 

46 

4a 

59H: 

96I4 

21 


ACTIVE  STOCICS 

(J!\)r  Bonds  and  Inactive 
Stocks  see  below) 


liaitiiiiure 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpret lOU 

Do     2d  pref luO 

United  By  &  Electric.  50 

Pliilndelphia 

American  Bail  ways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preltrctfs l(t(' 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctf  s.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  KK 60 

Phdadelp'a  Co  (Pitlsb)  6(' 
Philadelphia  Electrict.  25 
Phila  Bapid  Transit  J..   50 

Reading 50 

Do    Ist  prel 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WeisbachCo 100 


Sales 
of    the 

W^k 
Shares 


Range  /or  Year 

1905 


40 

50 

5,847 

1 ,200 

543 

160 


210 
2,098 
3,213 
1 ,240 
1,898 
•62 

167 
3,478 

875 

27,019 

3.045 

10,467 

6,i00 

110,228 

502 

6U 
1,247 
3.073 


Lowest 


83 

M3yl6 

99 

May25 

211. 

Jan  16 

83 

Mar23 

47^6 

Jan  24 

12  Hj  Apr  24 

48 

Jan    3 

2434  May2'2 

1  Ol- 

Jan 25 

io 

Jan    9 

38  S 

J'ue20 

14  Hj  May 24 

103 

J'ne23 

52HjJan    9 

3 

J'ne  1 

6513, fl 

May22 

4034 

Jan  26 

8 

J'ne  6 

tl734 

Jau    4 

39 ''fl 

Jan  1  a 

45 

May20 

42 

Jan    9 

58 14  Mar  9 

90 

J'ne  5 

20 

Feb2» 

Highest 


90  Apr  13 
110  Feb24 
26  Mar  17 
89HjJan  1!' 
53  Mai  22 
18     Mar  3 


5411  Apr  4 
2838  Feb  17 
li's  Feb20 
17 14  Jan  27 
49  Jan  26 
25i4Mar  4 

no  Hj  Feb  14 
70  Feb 25 
534  Jan  17 
7334  Marl 3 
48HjMar27 
12HiApr27 

J36  Aprl7 
4934  jMar  9 
47  Feb  '.' 
4614  Mar  9 
63     May  19 

1253t>Aprl8 
28     Jan  17 


Range  lor  Previous 
Year (1904 J 


Lowest      Mighest 


57  Hj  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

18  la  May 
734  Feb 
SHjJ'ly 

20     Aug 


3334  Feb 
'2^8  Mar 
5  5 's  Mar 
37'8.Ma) 
115  May 
8  Jan 
19HjMar 
38     Mar 


28 
4534 
81 
1934 


Mar 
Jan 
May 
Oct 


86     Deo 
109HjDtO 


16 14  Dl-o 


51     Oct 

26''8  Deo 
III4X0V 
14HjNot 
44  Hi  Nor 


59  '8  Deo 

4  Hi  Nov 

70     Deo 

4333  Oct 

tlO'sDeo 

■  19      Nov 

4II4  Deo 

46     Deo 

42H2Deo 

59i4Deo 

08     Deo 

22     J'na 


PHILADELPHIA 

Inactive  Stocks 

American  Cement 10 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel..  10 

Preferred \(< 

Easton  Con  Electric  ^.50 
Elec  Storage  Batt 100 

Preferred 100 

Germantown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  of  N  A..  l(i 
Inter  Sm  Po  w  &  Chem.  50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCase.lOO 

Lit  Brothers 10 

Little  Schuy  IkiU 50 

MinehiU&  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PliUa  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Bailways  General 10 

Susqueh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

United  N  J  EB  <fe  C.  100 

TJnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<fc  Steel.  10 

WeisbachCo 100 

West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Mid 

Ask 

■49" 

7 
58H2 
49  H) 

16 

78 

"4 

'so" 

26 

26Hi 

9 

12 

6134 

66 

ibl"34 
104 
106  Hi 

■3'i2 

96 
46Hj 

■99  Hi 

"134 

"47" 

160 

100 

3 

2 

260 

271 

61 
3Hj 

60 

PHILADELPHIA 


Bonils 

Al  Val  E  ext  78  1910  A-O 
AmBy3conv58  1911. J-D 
Atl  City  1st  58  g '19. M-N 
BaUs  Ter  Ist  58 1926.  J-D 
Berg&EBrwl8t68'21J-J 
BetlUe  Steel  68  1998. y-F 
Che  &  D  Can  1st  58  '16  J-J 
Chocfe  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  Ss  1932 
ConTracoIN  J  Ist  63. '33 
E  &  A  Ist  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas.L  Ist  g  58  1928 
H  &  B  Top  con  58  '25  A.O 
Indianapolis  By  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4Hjs  '14.Q-J 

BBS  48  g 1914. Q-F 

GenM4Hi8g.1924.y-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6a J-D 

Gen  cons  4s  2003. M.N 
Leh  V  Trac  1st  48  '29.  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  58  1930 
NYPh<$!Nolst48'39J-J 
Income  48  1939... M-N 
NoOhioTraccon68'19.J-J 
No  Penn  Ist  4s  '36.. M-N 
Penn  gen  6s  o  1910..  Var 
Consol  5s  c  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  <fc  N  Y  Can  78  '06.J-D 

Con  6s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  68 '  17  M  -N 
People's  Tr  tr  certs  48  '43 
P  Co  lst<fe  col  tr  53'49  M-S 
Con<fe  col  tr  58  1951M-N 
Phil  Elec  gold  trust  ctfa. 
Trust  certifs  48 


Sid      Ask 


115 
102 14 
110 
90 

11912 

46 
117 
110 

ibijae 


101 

108  Hi 

106 
88Hi 
63  Hi 


114H) 


117 

12534 

149 


102 14 

ibo'ii 


103  Hi 
1103, 
104 
102  Hj 
70Hj 


116H! 

10234 


120 

ill' 


10114 


89 
64 


11534 


127 

151 


lU 
104  Hj 

1023< 

71 14 


PHILADELPHIA        Bid      Ask 


P  <fc  E  gep.  M  6  g  '20.  A-O 

Gen  M  48  g  1920.. A&O 

Ph  &  Bead  2d  68  '33. A.O 

Con  M  78  1911 J.D 

ConM  68gl9H....J-D 

Ex  Imp  M  4s  g '47. A.O 

ConM  of '82  48  '37.  J  J 

Terminal  58  g  1941.  Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Bochester  By  con  58  193<) 

Boch  Byife  L  con  58  '54  J-J 

U  Trac  Ind  gen  58'19.  J-J 

Un  Bys  Tr  ctts  4s'49J&J 

U  Trac  Pit  gen  68  '97  J-J 

Welsbach  s  f  os  1930.  J-D 

Wlks-B  G&E  con58'53J-J 

BALTimOKE 

Inactive  Stocks 
Ala  Cons  Coalife  It  on.  100 

Pref 100 

Atlanta  &  Charlotte.  .100 
AUan  Coast  Line  BB.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou<fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Bonds 

Anacostia  &  PotSs 

Atlcfc  Ch  Ist  7...  1907  J-J 
Atlan  C  L  BB4»1952M-S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctfs  of  indebt  43 J-J 

6-20  yr  48  1925 J-J 

Bait  C Pass  Ist  6s '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  Hj8  1930  J-J 

Bait  &  P  l8t  68  m  r  1 1  A-O 

Bait  Trac  Ist  58.  .'29  M-N 

No  Bait  Div  68 1942  J.D 

Convertible  Ss.'Oe  M.N 

Cent'lBycon58l932  M.N 

Ext&  Imp  58.1932  .M-S 


104  Hj 


11 634 
lllHj 
105  Hj 


122 
104 


102  Hi 
99 
84 


102 1< 


65 

90 
160 
161 
390 

93 

30 

97  Hi 

68 
8Hi 


IO514 

106 

101  Hi 

114 
92  Hi 
94  Hj 

105  Hj 

117 

107 

113 

117 

119 

10084 

116 

II8I4 


U2Hi 
106 


124 


8438 


63 


70 
9814 


163 
415 

95 

37Hj 
102 

75 
9 


10534 


102 
117 

94 

95  Hi 
106 14 
119 
108 


119 
121 
101 14 
.117 14 


BALTIMORE 


Chas  City  By  1st  5s  '23  J-J 
Chas  By  G  <fc  El  os  '99  M-S 
Cliarl  Ccfc  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  <fc  Sub  1st  6s. .'22  J.D 
City<fc  Sub(Was)l8t5s'48 
Coal  &  I  By  1st  58  '20F.A 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J-D 

QaA  Ala  1st  con  5s  '45  J-J 
GaCar<S;Nlst5sg'29J-J 
Georgia  P  Ist  6h. ..'22  J.J 
GaSo  &  Fla  Ist  5s  1945  J -J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  58  1951  M-N 
Knoxv  Trac  1st  58  •28A-0 
LakeB  El  1st  gu5s'42M-S 
MetSt(Wash)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  5s....  1941  M-S 
NorfoUc  St  Ist  58 '44.. J  J 
North  Cent4Hj8  1925  A.O 

Series  A  58  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  53  1997. J-J 
PotoVal  Ist  58  1941. .JJ 
.Sav  Fla  &  West  5h  '34  A-O 
Seaboard  AL48  1950A-O 
Seab  &  Koan  5a  1926.  J.J 
South  Bound  Ist  58..A-0 
UEl  LifeP  1st  4Hjs'29  M.N 
Un  By  &  El  Ist  43  '49  M-S 

Income  48  1949.. '...J.D 
Va  Mid  1st  Os  1906.. M.S 

2d  series  68  1911... M.S 

3d  series  68  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5tl)  series  58  1926. M-S 
Va  (State)  38  new  '32.  J-J 

Fund  debt  2-38 1991  .J-J 
West  N  C  con  68 1914  J  J 
WesVa  C<feP  Ist  6g'll  J  J 
Wil  &  Weld  58..1935.J.J 


Bid     Ask 


105Hi 

92H! 
119 
113 
113 
106 
108  Hi 
117 
110 
116H! 
H2Hi 
113 
125 
115 

60 

23Hi 
104 
116 
118 

77 


94 


114 
106  Hi 
109 


92  Hj 


lllHj 
110 
119 
119 
112 
118 
116 
8-34 

114 

112 
95  Hi 
9334 

6IH1 

102Hj 

110 

114 

1!2 

II5I4 
96I4 
9714 

110 

113 

118 


llOia 
117    \ 
113    ; 


60 14 
29 


120 
77Hl 


95 


119  li 

"89" 


114 
97 
94 
62 


114 
116 

98 

984 
119 
114 
1!21 


•Bldand asked  pnoes;  no  sales  on  tlua  day.    U  Bx-rlghts.    II  $7-60  paid.    t$15  paid.    %  $10  paid,    i  $20  paid. 
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AsM 

80    , 
92    ' 

65'* 

19 

70 

6 

2"« 
24 
10 
35 
lO'i 


Volume  of  Business  at  Stock  Exchanges 


TBANSACJTIONS   AT   THK  NEW  YORK   STOCK   EXCHANQE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

June  S3 

iyu5 

Stocks 

Sailroad  die 

State 

U  S 

Shares 

Par  value 

Bonds 

Bonds 

Bonds 

Saturday 

Monday 

82.920 
204.9t^0 
395,221 
901,899 
863,482 
875,913 

J6,739,.'->00 
18,19:^,500 
34.503.650 
80,624,900 
76,286,700 
77,591,300 

$    767.000 
1,979,000 
1,553.000 
3.081,000 
2,817,000 
1,978,500 

$1,578,500 
1.393,500 
1,078.500 
1,011.500 
594,000 
1,321,800 

$7,000 

Tuesday     ....... 

10,000 

Wednesday 

Thursday 

Friday 

Total 

3.324.395 

$293,939,550 

$12,175,500 

$6,977,800 

$17,000 

Sales  at 

Week  ending  June  S3 

January  1  to  June  33 

Xlew  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

Stocks — No.shares 

Par  value 

Bank  shares,  par. 

BONDS 

OoTernmentbond. 

State  bonds 

BB.  and  mis.  bond 

i         3.324,395 

.  ■t.293,939,550 

$9,500 

3            5^17,000 

6,977,800 

s       12,175,500 

1,175.102 

$113,717,900 

$32,800 

$1 ,000 

385,000 

13,448,000 

133.919.119 

$12,467,448,275 

$465,600 

$275,400 

90.307.100 

469,498.900 

50,340,283 

$4,685,437,526 

$358,0)0 

$432,400 

1,234.200 

297,613.000 

Total  bonds... 

.     .tl9, 170,300 

$13,834,000 

$560,081,400 

.$299,279,600 

DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHIIMJJELPllXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  23 

lyuo 

lAsUd 
share' 

Unlisted 
shares 

Bond 

sates 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

.  HOLID 
3,138 
7,6J1 
16,636 
6.227 
9,166 

AY 

$6 1 ,000 
96,500 
29,000 
16.000 
16,000 

11,617 
22,756 
13,887 
40,654 
38,645 
48,105 

3,446 

7,160 
13,512 
36,635 
26,984 
20,98  J 

$25,600 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

8,318 
lb,053 
35,(»o0 
25,766 
22.141 

43,700 
48,100 
4i!,000 
88,100 
65,440 

Total 

109.338 

42,788 

$218,500 

175,664 

108.726 

$312,940 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llnilways  sf^ 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100     33 

Hist  niorl  48  1950  ..J-J       95 
HB'y  <fe  7tli  Avestk  ..100    240 

1I2dmorl  6sl914  ...J-J     104 

Con  58  1943    See  Stock   Exch 
B'waySurll8t58gu  1924  U08 

2d  58  int  as  rental  1905  i   99>a 
1ICenflCro88t'n8tk..l00    340 

TilstM  63  1922  ...M-K  ni7 
HCenPkN&ERstk.lOO    205 
flChr't'r &  lOtU  St  stk  100    175 
Col&  9th  Ave  OS -See  Stock   Kxch 
,  Dry  D  E  B  &  B— 

iflst  gold  58  1932... J-D    114 

■     ^^Sc^ip  58  1914  ....F-A    100 

11  Eighth  Avenue  St...  100    386 

liScrip  68  1914  ....F-A    103 

1I42d&QrStF'y8tk..l00    400 

42dStM  &  StN  AV..100      50 

:     Hist  mort  6s  1910  .M-S    107 

fl2d  Income  68  1915  J-J      80 
InterboioughBapTr.lOO    202 
LexAv  &  Pav  F53  See  HI  k  Kic 
Metropol  Securities    .S'ee  Stk  E 
Metropol  Street  By    *ee  Stk   E 
Ninth  Avenue  stock.  100    185 
Second  Avenue  slocklOO    205 

Tllslmorl  58  1909  M-N  n03 

Consol68  1948-.. .  F-A  «115 

S Sixth  Avenue  stock  100  170 
on  Boulev  6s  1946. .J-J  il02 
SoFerlst  5s  1919. ..A-O  U05 
Xliird  Avenue  -See  Stock  Exch 
:  Tarry  W  P  <fe  M  58 1928  n05 
f  yker8StIlli5sl946A-0  J106 
28th  &  29th  Sts  Ist  58  '96  nl2Hi 
HTwenty-Th'd  St  stk  100    398 

Deb  6a  1906 J-J     100 

Union  By  Ist 68  1942  F-A  {HO 
We8lcheBtl8t6s'43J-J  HIO 

BEOOKLYN 

Allan  Ave  5s  1909. .A-O  n02 

Con  68  g  1931 A-O    113 

Impt  58    See  Slock  Exc  li  list 
B  B  &  W  K  Ds  1933. .A-O     100 
Brooklyn  City  slock...  10    238 
Con  08    See  Slock  ExOi  list 
Bkln  Crosstu  6s  1908.J-J     102 
BknHgt8l8t58  1941  A-O    104 
BltlnyCo&Sub    Seetilk   Exch 
Bklyn  Bap  Tran    See  Stk   Exch 
HConey  Is.  <fe  Bklyn  ..100    325 
Istcons  g4s  1948-.J-J       99 
Brk  C  &  N  5s  1939.J-J     113 
OrSUfcNewl8t68'06F.A    100 
Gr'pt&Lorlmer  St  Ist  6»    102 
Kings  Co.  Elevated — 
let  48  1949    See  Stock    Exch 

Nassau  Elec  pref loo      75 

6b  1944 A-O    110 

I8t48l961 See  St  k   Exc 

N  Wb*g&Flall8tei4'2h    101 
Steinway  Ist  Os  1922.J-J  ni9 

OTBEB  CITIES 

Buffalo  Street  By— 

Istconaoi  68  1931..F-A  ni3 

Deb  «8  1917 A.O  }106 

Chicago  City  By      See  C  hlcago 
Columbus  (O)  St  By. .100    100 

Preferred loo 

Colam  By  con  6s    <S'e«  Ph 

CroMt'wn  l8t68'33.J-D 
Grand  Baplda  Hy 100 

Preferred loo 

Lake  hi  (Chic)  Kl      Set  C 


Ask 


36 

98 
.'45 
107 
list 
110 
101 
360 
121 

10 
185 
Ust 

116 
102 
400 


410 

70 
109 

85 
202  7fc 
list 
X  list 
X  list 
192 
210 
104 
116 
178 
106 
108 
list 
108 


114 
415 
101 
112  ^i 
113 


103  Vj 
114 

101  i-j 
•240 


105 
list 
list 


100 
116 


Ua  Uat 

108 

69 


litcago 


list 


Street  Railwaya 

HLouLsv  St5sl930..J&J 
Lynn<fc  Bos  Ist  5s  '24.  J-D 
New  Orl  Bys  Co  (w  i)  100 

Preferren  (w  1) 100 

New4Hj8  (w  i) 

North  Chic  Street    ,S'ee  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  H%  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  By  100 

let  48  1948 M-N 

Cons  Trac  of  N  J-.- 100 

1st  58  1933 J-D 

New'k  Pas  By  5s  '30J-J 
Rapid  lYan  St  By..  100 

l8t58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  By  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  58  1943J-D 
United  Bys  of  StL— 

Com  vot  tr  ctfs 100 

TJPreferred 100 

Gen  48  1934....SeeStk 
UnitRysSanFran  jSeeStk 
Wash  By  <fe  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

TlWest  Chicago  St  ....100 
UCong  68  1936. ...M-N 


Bid 

iirs 
nio 

38 

80 

S90 

hicago 

115 

69 

«97 

29 
«77ia 

82 

novh 

255 

no9 

26 
J76 
125 

no3 
ai2 

8105 

8124 

jJlOO 

hicago 

8108 

8103 

30 

81 
Exch 
Excli 

34^8 

90 

891* 

45 


113 

h  list 

104 

121 


114 
107 

llHt 

101»< 
llOi-ji 


63 
89 

lint 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  SeeStk 

TlMutual  Gas 100 

New  Amsterdam  (J^as — 

Ist  consol  58  1948. .J-J 
N  Y  <fe  East  Biver  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

NY&  Richmond  Qas.lOO 
Nor  Un  1st  58  1927. M-N 
11  Standard  Gas  com  ..100 

llPreferred  100 

ist  68  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract- 100 

Preferred 100 

Bay  State  Gas 50 

Biughamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07-. .M-S 
Butlalo  City  Gas  stocklOO 

1st  5s  1947    See  SUick 
Consol  Gas  of  N  J 100 

Ist  68  1936 J-J 

Consumers'  L  U  <&  Pow— 

6s  1938 J-D 

IjUetrolt  City  Gas 50 

Elizabeth  Gas  Lt  Co. .  100 
Kssex  <&  Hudson  Gas  100 
Fort  Wayne  68  1926. .J-J 
Uasifc  El  Bergen  Co. .100 
Grand  Bapida  Gas — 

UlBt  68  1916 F-A 

Hudson  Co  Gas 100 


Ask 

U3h 

11212 

381-^ 
81 
91 
Ust 
120 
70 

98 


78 

83 
109  >a 
114 


76'a 
127 
104 


107 


Ust 
109 
106 

30 14 

81 14 
list 
list 

35 

Whi 

89^4 

50 

85 


8107 

109 

k  Exc 

h  Ust 

Exch 

Ust 

290 

300 

5111 

112 

8113 

115 

8109 

112 

35 

8105 

108 

130 

150 

155 

170 

109 

112 

95  la 

99 

105  "4 

106 

=*!« 

h 

8   97 

100 

170 

6 '4 

7 

Exch 

Uat 

892 

90 

8110 

t    96 

270 

326 

127 

128 

40 

48 

00 

62 

}10l 

104 

llOVj 

U2 

Gas  Securities 

Indiana  Nat  &  IB  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gaa 50 

1st  g  53  1962 A-O 

Jackson  Gaa  Co 50 

03  g  1937 A-O 

Kansas  City  Gaa 100 

IILaclede  Gas 100 

UPreferred 100 

Lafay'eGaslst68'24.M-N 
Log&WabVlst6s'25.J-D 
Madison  Gas  68  1926.  A-O 
Newark  Gas  68  1944-Q  J 
Newark  Consol  Gas. .100 

llCon  g58  1948 S-D 

No  Hudson  L  H  &  Pow— 

08  1938 A-O 

HO  &  Ind  C  Nat  &  lU  .  100 

l.st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  5s  1949....  M-S 
St  Joseph  Gas  58  1937.  J-J 

Tcleffr  &  Telephone 

TlAmerTeleg<fe  Cable  100 
iICentral&  So  Amer.  100 
Commer  Un  Tel  (N  y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

11Gold<fe  Stock 100 

Mihs,  1905 

Huit.son  Biver Teleph  100 
UN  Y&N  J  Teleph...  :00 
II  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
UKingsCo  El  L&P  Co  100 
Xarragan  (Prov)  El  Co  50 
N  Y  <fe  Q  El  L & PowColOO 

Preferred 100 

United  Electric  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

H&  NY  Ist  6s  1911.J-J 
N  Y  &  E  R  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  y&  Hob  con  5s'46.J-D 

Hob  Fy  Ist  5s  1946  M-N 
N  Y  <fe  >r  J  1st  5s  1946.J-J 
NY  &  SoBlykn  Perry <feSt 

Transi)  Ist  58  1906M-N 
loth  &  23d  Sts  Ferry  100 

1st  raort  5s  1919.. .J-D 
HUnion  Ferry  stock  .100 

Tll8t5sl920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Priorlieng4ii2s'30Mi&S 
Con  mtg  g  58  1930. J&J 
Income  58  1930 

IIFort  Wortli  <fe    Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  cfc  L  E 60 

Preferred 50 

Seaboard  Air  Line — 
CoUtr5sl907  op. ..M-S 

New  common  (w  i) 

New  1st  pret  (w  1) 

New  2d  pref  (w  1) 

Va<Si  South  western. .100 


Bid 

25 

70 
104 12 

81 
i   97 

40 


97 

30 

24 
8106 
8136 

90 
8111 

8110 
3 

23 

76 
8105 

8   97  »2 


90 

120 

115 

80 

47 

121 


93 

167 

125 

80 

102 


hicago 

178 

(a;loO 

50 

80 

25 

874='4 


3h. 

106 

72 

91 

8109 

8110 

8106 


40 
95 
28 
95 


2h 
2'2 
106 

92^2 

16 

69 

165 

275 

t   32 

t    72 

100 

247e 
83 
50 
50 


Industrial  and  Miscel 

Algoma  Cop  &  Smelt 

AUiance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  I  ce  Secunt's  ( w  i)  100 

Debenture  6s 

Am  MaltingOs  1914.J-D 
American  Marble 100 

ist  conv  g  53  1914  -MS 

American  Nickel lo 

Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com 

Pr ef d See  Stock 

4s  and  6s /S'ee  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

1|Barney«fcSmCar  ...100 

1J  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU,tr.g.8.f.  68  1914.. 
Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond  MUk..  100 

Preferred 100 

British  Col  Copper 6 

Camden  Land 3 

Casualty  Co  of  America 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 
Central  Leather  (wi). 100 

Preferred  (w  1) 100 

New  68  (w  1) 

Century  Realty 100 

Cliesobrough  Mfg  Co  100 
Chlc<fe  North  West  rights 
City  Investing  Co... 
llCUifliu  (H  B)  com.. ..100 

lllst  preferred 100 

1I2d  preferred 100 

Colo  InduatriaL   See  Stoc 


5 
123 
t    67 
11^2 
69^4 
12i 
95 
241^1 
8   74 
102 
66 
94 
t      I 
97 
2 
63 
9 
190 
266 
Exch 
Exch 
35 
97 

4'4 

29 
88  Vj 
t  291, 

"if" 


'18 


29  "u 

75  Ki 
103 
140 
130 
400 
150  Hi 
112 
f  6h 
f  1 
140 
128 

15 

67 

3'4 

18 

75 

4434 
103  Hi 
89834- 
155 
440 

i 

106 

106 

96 

100 

k  Kx 


Ask 
35 


105 


101 

60 
103 
105 

35 

29 
110 
137 

91 
lllSi 


78 
106 
100 


93 

127 


85 


126 


95 
171 
128 

85 
106 


list 

185 

103 

58 

89 


75 1^ 


i^ 


77 

02 
1093i 
111 


101 
60 
96 
29 
96 


109 
94 


71 
165  Hi 
300 

36 

77 

101 

26^2 

84 

61 


6^4 

126 

76 

1134 

6934 
127 

99 

25 

76 
103 

66 14 

94-4 
l"* 
105 
4 

68 

12 
200 
285 

list 

list 

40 

99 
434 

2912 

89  Hj 

2934 
2 

23 
130 

30 

77 


160 
145 
410 
153 
113>.. 
63, 
Ho 
145 
132 

20 

71 

3'2 

20 

78 

i5h 
104 

99 
163 
480 

14 
110 
110 

99 


tut 


Industrial  and  .lliscel 

Col  &  Hock  CoalA  I  pf  1 00 

Ist  g  58  1917 J-J 

Compreased  Air  Co...  100 
ConsolidCar  Heating  100 
TICona  Firew'ks  com  .100 

UPreferred 100 

Cons  Ry  Ltg&Refng.lOO 
Conaol  Rubber  Tire..  100 

Debenture  4a 
Cons  Storage  BatterylOo 
Cramps'  SlicfeEn  BldglOO 
llCrucible  Steel 100 

UPreferred 100 

Cuban  6s  of  1896 

Del  <fc  Hud.son  rights 

IJDiamond  Alatch  Co. 100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Velucle 100 

Preferred 100 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

UPreferred 100 

Ga  &  Tenn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Con.sol  Gold...  10 
Greene  Gold-Silver....  10 
HackensackM  ea<lo  ws  1 00 
Hackeusack  Water  Co— 

Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preterred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

l.st  g  5s  June  1  '22.  J-D 
HeckerJones-Jew'!  JMiU 

lsl6.s  1922 M-S 

Hernng-HaU-MarvlnlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

115s  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Intornat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

Iatg63l951 

International  SUver.lOO 

Preferred 100 

1st  68  1948. J-D 

Lanston  Monotype 20 

Lawyer.s  Mort  Insur.lOO 
1lLeh<fc  Wilkesb  Coal. 50 
Lord  <fe  Taylor 100 

Preferred loO 

ITLonllard  (P)pref  ...100 
Mack  iv  Companies  ..100 

Preferred loO 

Ma<lisou  Sq  Garden. .100 

2d  68  1919 M.N 

HManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Conaol  .6 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba. ...100 
Nat  Ena&  Stamp  i'eeStk 

National  Surety 100 

IINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge&  Security.  100 
HNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation... 20 
Nor  Am  Lum'r  &  PulplOO 

liOutario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lOO 

Ist  preferred 100 

2d  preferred 100 

Pratt  <fe  Whitn  pref.. 100 
Bealty  Assoc  (Bklyn)lOO 
Boyal  Bak  Powd  pref.  100 

BusseU  <fe  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  MilUng  Co.  100 

Preferred 100 

5s 
Standard  Oil  of  N  J. .100 

Storage  Power 50 

Switt  &  Co  See  Boston  St 

1st  58  1910-1914. ...J  J 

Tennessee  Copper 26 

IITexas  &  Paoilic  Coal  100 

Ist  6s  1908 A.O 

Title  Ins  Co  of  NY. .100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com.. 100 

let  preferred 100 

2d  i)ref erred 100 

U.  S.  Casualty 100 

U  S  ColU)U  Duck 100 

U  S  Envetopo  com...lOO 

UPreferretf 100 

U  S  Steel  Coi-poration— 

Col trsf58 'Slept '11  . 

Col  tr  8 158 '61  not  opt. 
U  8  Tit  Gu<fc  ludem.lOO 
Universal  Fire  Exfr.  100 
Universal  Tobacco. ..100 

Preferred 100 

Weatchester    &    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 60 
White  Knob  Mln  (w  1).. 

Preferred  (w  1) 

Worthing  Pump  pref.lOO 


Bid 
65 

85 

60 

16 

67 
514 
l\ 

22 


:io 

lOH 

61»8 
101 

1 

140 


t 

29 
72 

t 

t. 


% 


154) 

20 

t         % 

Ola 

35 

60 

102 

\""K 
22 

t      4's 

t      7'.,^ 

23 

{94 
90 
12 
36 
24  Hi 
33 
80  hi 

105 

20 
2 

200 
8102 

24 
110 
160 
lOSg 
26  42 
76 
25 
62 
7 
47 
810642 
16  4i 
170 
35 
109  42 
102^4 
145 
39 
72 
20 
70 
942 
3 
7 


t 

t 
116 


Exch 
125 

42 
105 
175 

23 

66  4i 
\     8 


I 
50 

104 

40. 

t   26 '4 

f    4634 

Exch 

6 

74 

20 

100 

156 

108 

61 


250 
630 

25 
120 
742 

29 

76 
620 


k  Exc 
810242 
f    26 

76 
8105 

1874j 
f    1342 

17 

93 


t        "^ 

80 

116 

113 

200 


17 
90 

8112 

8112 

124 

6 


168 
tl44 

1 

119 


103 

I4II4 
10 
7 
33 
78 
4i 
14i 
17 
20  4i 

42 
65 
104  4l 
....^ 

2214 
43» 
9 

26 

9619 
91 


27 
38 
81 

109 

1 

30 

4 


3 

2? 


165 
11 
■zl 
79 
28 
67 
10 
60 


16 '4 

180 


115 

104 


39  4l 

73 

25 

90 

13 


10 

24  4j 

»8 
120 
100 
116 

list 
135 

45 

180*'  • 

25 

673* 
84i 
l"* 
3  y 

52 
108 
5e. 

26  4j 


list 

7 

78 

21 

160* 
110 
63 
260 
650 


9  , 

sa 

79 
624  . 

h'ge 
103  If 

26 

85 
110 
192 

14 

19 

97 

65 

83 

120    ; 
116    ; 


92 


127 
7 


175 


a^ 

121  i 


I Bujcr  pays  aocrueU  mteresU  1Prlo«  p«  sUmo.    ttial*  prlo^  a  Ex  rlgUta.  xax  OlT,    INew  stock.   H  Sella  on  Stook  £xohang^  l>ut  ttot  a  very  active  geciirlf/ 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  sucli  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Qt  Southern. 
Ala  N  O  &  Texa^ 

NO  &  No  East. 

Ala  &  Vioksb'jj 

VickBb  8h  &  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&SFe. 
Atlanta  &  Char.. 
Atlantic  &Btr... 
Atl  Coast  Line... 
Bait  &  Ann  S  L>. . 

Bait  &  Ohio 

Bangor  &  Arooet 
Bellefonte  Ceut'J 
Brldgt  &  Saco  R. 
ButtRooh&  flctb 
Buttalo  (feSuBQ... 
CallSorthw'n. — 
Canadian  North.. 
Canadian  Pad  tic 
Cent'l  of  Geor«in 
Cent'lofN  Jerse.^ 
Chattan  South'n. 
Cbesap  &.  Oliio... 
Chlo&  Alton  Ry. 
Ohio  Gt  Western 
ChlcInd&L'v... 
Chlo  Milw  &  8t  f 
Chic&  North  W 
Chic  St  PM  &0. 
Chlo  Term  Tr  RK 
Oin  N  O  &  T  Pao. 
CI  Cln  Ch  &  8t  L. 

Peoria  (feEast'n 
Colorado  <&  South 
Col  Newb  A  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Denv.  A  Rio  Gr, . . 
Det  &  Maclilnao. 
Detroit  Tol.  &  Ir. 
DulSoSh&Atl.. 
Brio  •.••■•••..•••. 
F'rchild&N'r'e'n 
FarniT  &  Powhat 
Fon  Johnst&  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

6a  South  &  Fla.. 
Gr  Trunk  Systeui 

GrTr.   West'n 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
lUlnois  Southern 
IndIU&  Iowa... 
Int  &  GtNorth'ii 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Mlcli 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexlng  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  <fe  Nashv. 
Macon  &  Birm... 
Man'teeik  Gr.  tiap 
Manis  <&  No  £as; 

Manistique 

Maryl'd  <te  Penn.. 
JMexican  Cent'l.. 
j. Mexican  litem. 

(Mexican  Ry 

JMexicanbouth'u 
Millen  it  So'w'n. . 
Mineral  Range.. 
MViueap  it  St  L 
Mo  K.an  <fe  Texat- 
Mo  Pac  &  Iron  Mi 

Central  Branch 
Total 


LatMl  Qrogs  Earnings 


Week 
or  Month. 


Istwk  J'ne 
t^aeiiio. 
4th  wk  May 
4thwkMay 
4thwkMay 

April. 

2awkJune 

April 

March. . . 

April 

April.... 
AprU.... 

May 

April.... 

Oilay   

April 

•idwk  Junt 

April 

\lay..    . 
2d  wk  June 
■JdwkJune 
°2dwk  J  une 

-May 

2dwk  June 
April.... 
April.... 
■iuwk  June 
2dwk  June 

April 

May 

April 

2a  wk  June 
Istwk  J'ne 

April 

April 

2dwkjun- 

AprU 

April  -... 

April 

April 

2awkJune 

April 

4tnwkMaj 
2d  wk  June 

April 

April 

April 

April 

April 

Apiil 

May 

2dwk  June 
Istwk  J'ne 
istwk  J'ne 

May 

aay 

May 

2dwk  Junt 

April 

May 

May 

June 

2dwk  June 
2d  wk  June 
2dwk June 

April 

April 

June 

April 

April 

April 

April 

2d wk June 

May 

November 

April 

May 

May 

April 

April 

VVkJ'ne  3 
Istwk  J'ne 

March 

2dwk  June 
dwk June 
t:dwk  June 
2dwk June 
2dwk  June 
2dwB  June 


Current 
Year 


59,346 

91,188 

44,865 

48,528 

Inc. 

30,993 

5.99«,f596 

360.250 

80,292 

1,997.905 

13.70y 

5,840.175 

189,021 

4,245 

2,933 

161,651 

100,582 

130.271 

84,800 

992.000 

165,100 

2,113,292 

2  45;. 

1.673,776 

786,38y 

140,394 

110,328 

S.862,358 

4.603,857 

869,575 

32,630 

132,888 

1,614,807 

184.846 

129,649 

20,585 

50,572 

20.476 

30.08s 

344.00U 

91,714 

38.520 

54,924 

3,816,589 

4.02U 

8.198 

62,611 

183,243 

201.31'^ 

131,l-±i 

663,85^ 

8o,3yo 

20,317 

3,460,373 

207,220 

3,667,593 

36,:<49 

447.56r 

3,642,22 

22,858 


107,260 
111,570 
52,191 
137,43i> 
554,615 

2,638,997 

40,603 

Inc. 

71,640 

753,425 

9.657 

4,282 

35,964 

8.550 

30,044 

2,270,240 

522,308 

120.000 

21,707 

7,402 

14,488 

66,25a 

341,792 

730,000 

31,000 

761,000 


Previov^ 
Year 


56,039 

68,115 

37,102 

41.208 

65,348 

36,110 

5,619,278 

332.146 

55,419 

1,759,071 

14,970 

5,242,966 

177,240 

4,865 

2,841 

160,727 

74,96i 

133,815 

67,900 

987.000 

147.500 

1,924,915 

1,860 

1,641,959 

783,172 

144,792 

102.351 

.?,626,635 

J,835,909 

769.163 

30.950 

121.228 

1,637,537 

252.94i. 

113,440 

14,243 

43.463 

5.57b 

21,305 

308,700 

91,903 

29,336 

51,469 

3,816,263 

3,384 

8,945 

55.919 

154,07o 

170.900 

129,544 

712,605 

88,288 

25,160 

2.832.410 

212,233 

3,04t,64o 

33.611 

370,05-- 

3,794,562 

22,439 

97',440 
126,690 

49,506 
126,401 
502,483 

2,59i",75'5 

36,760 

94,435 

65.322 

H  704.805 

8,462 

5,802 

34,32'-/ 

7,150 

25,735 

2.347,081 

597,924 

106,000 

21,16Si 

5.819 

12,314 

54,475 

325,386 

676,000 

22,000 

698,000 


July    1  to  Latest  Date 


Current 
Year 


3,095,708 

2.326,108 
1,258,410 
1,321,743 

1,832,708 

56,649,953 

2,804,50!) 

837,835 

18,168,081 

133,997 

61,921,894 

1,777,680 

51.307 

37,958 

7,728,655 

924.538 

1.391.683 

3,650.100 

47,989,723 

9,725,116 

20.673,526 

115,214 

17.075,335 

10,028,702 

7,254,120 

5,325.317 

41.742. J135 

00,700,457 

10.047.077 

1,465.343 

6,869,801 

18,684.95'i 

2,414,823 

5,879,038 

196,407 

504,050 

68,120 

222,740 

16,136,775 

820,652 

l,335,30ii 

2,362,487 

37,261.755 

32,00;; 

73.051 

592,525 

2,107,265 

2,092,20:^ 

1,563,862 

33,269,871 

4,784,367 

1,336,856 

38,047.480 

2,194,382 

40.241.868 

1.791,041 

4,959,055 

45.219.09y 

252,487 

1,793.65.; 

6,039.281 

5,782.258 

2,463,832 

1.456.759 

5,526,932 

4,923.617 

5,506,644 

377,837 

IhC. 

661,432 

36,795,142 

123,322 

34,187 

356,229 

74.933 

297,481 

1.418,237 

5,494.363 

5,548.300 

1,090,316 


651,578 

2,886.2<i3 

19,273,534 

39,715,760 

1,510,275 

41,226,035 


f^evious 
Year 


2,894,589 

2,236,639 
1,194.405 
1,328,626 
36,257 

1,860.273 

57,715,249 

2,706.550 

564.534 

16,958,049 

137.290 

59,689,182 

1,708.658 

61,748 

37.291 

7,162,581 

797,405 

1,332.839 

2,959,200 

44.031,641 

»,03J,448 

19,795,680 

106,427 

15.941,866 

9,626.756 

7,817,096 

5.049,883 

40,932,700 

48.954,075 

9,791,554 

1,501,355 

6,316,036 

17.255,326 

2,534,999 

5.483,220 

196,037 

421,474 

61.810 

201,706 

15,637,284 

80y.050 

1.392.947 

2.399.784 

37,239.498 

30.135 

67.438 

557,747 

2.169.009 

2,090,171 

1,559.393 

32,524,042 

4,995,976 

1,163,205 

35,709.911 

2,131.943 

37,841,854 

1,756,151 

4.852,621 

42,806,909 

228,905 

1,615.814 

5,511.687 

5,768.121 

2,272,842 

1,381,651 

5,447,594 

5,096,211 

24,572,106 

428,385 

475,501 

573,804 

35.536,040 

123,499 

37,332 

340,692 

68,174 

283,419 

21,562.466 

5.803,055 

5,479,500 

1,069,867 


560,204 

2,713,750 

16,914.529 

39,681,527 

1,700,174 

41,381,701 


ROADS 


MStPA  8  StM. 
Mob  Jack  &  K  0. 

Gulf&Chlo  Dlv. 
M;obile&  Ohio... 
NashCh  <feSt  L.. 
;Nat'l  RRof  Mex 
Nev-Oal-Oregon 
Nevada  Central. 
N  YC&  HudRlv 
-V  Y  Ont<&  West. 
N  Y  Susq  &  Wesi 
Norfolk  &  West'i: 
Northern  Central 
North'n  Pacltlo.. 
Ohio  Riv<fe  West.. 
Pacltlo  Coast  Co 
ePenn— EastPAt 

eWest  P  &  E. . . 
Pere  Marquette. . 
PhilaBalt&W'sli 

Phlla  <fc  Erie 

Pittsb  C  C  &  St  1 
Raleigh  &  O  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
RooklBl'd  Sya.. 

Rutland  RR 

St  Joa  &Grl 

StL&San  Frano 
St  L  Southwest . . 
Seaboard  Air  L. . 

Southern  Ind 

So  Pacltlo  Co  6... 
Southern  RaUw'y 
Texas  Central  . . . 
Texas  &  Paoitlc. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolPA  West .... 

TolStL&W 

Tor  Ham  &  BiiH. 
Un  Pac  System  . . 
Vandalla  RR.— 

St.  Louis  Dlv.. 

Terre  H.  «&  Peo. 
Virginia*  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Jiaminga 


Week 
or  Month 


2dwk  June 

WkJ'ne    3 

2 dwk  June 
May.. 
2dwk  June 

vlay 

tVpril 

May 

April 

April 

Aiiril...... 

April. 

May 

\prll 

VpiU 

April 

April 

2d  wk  Mar 

April 

April 

May 

April.... 

April 

April 

April.... 
April... 

April 

2d  wk  June 

ApiU.... 

March... 

Apill 

AprU 

2d  wk  June 

April. 

May........ 

April 

2a wk  June 
2dwk  June 
2d wk June 
January . 

April 

2d  wk  June 
2dwkJune 

May 

AprU 

January.. 
January.. 

May 

2d  wk  June 
April.... 
2d  wk  June 
April.... 

AprU 

April.... 
May 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Cl  C.  O.  &  St.  Louis 

Peoria  &  Eastern  

International  &  Gt  North'n. . 

Interoueanic  of  Mex  oo 

Lake  Erie  &  Westeia 

Manistee  &  North  Eastern.. 

Mani.stique 

Maryland  &  Pennsylvania., 
t Mexican  International  .. .. 

iMexican  liaUway 

{Mexican  Southern 

.Missouri  Pacitic 

Central  Branch 

Total 

tNational  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePeunsy.,  East  of  P  &  E 

eWestotP&E 

PhUa  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacilic 

\.  est  Jersey  &  Seashore 


Current 
Year 


S 
163,599 

12,121 

143.004 

857.180 

234.776 

20,30) 

3,311 

7.137,502 

590.554 

246.652 

2,098,520 

858,702 

4,403.244 

15.870 

475,504 

10855677 

Inc.  2 

237.091 

1,208.673 

632,566 

2,117,589 

4,809 

3,320,457 

4,610.535 

7,930.992 

158,337 

47,798 

7,580 

3,289,652 

108,212 

2,955,991 

176,920 

1.189,044 

100,992 

8,234,516 

859,732 

12,180 

180.203 

12,000 

238.845 

23,560 

71.809 

57,783 

4,781,682 

348.679 

61,196 

65,829 

436,288 

363.614 

111.695 

14,140 

549,381 

15,090 

560,560 


Previous 
Year 


$ 
126,780 

11.118 

126,383 

845,251 

214,592 

18,262 

1.901 

6,369,999 

534,303 

231,998 

1,909,651 

898,602 

3,71'1,114 

16.692 

442.969 

10368277 

73,900 

216,491 

1,181,973 

620,620 

1,962,251 

4.336 

3,228,417 

4,450,207 

7.678,921 

159,927 

42,460 

8,725 

3.088.339 


93,955 

2,622,040 

128,670 

1,092,078 

95,96- 

7,439,616 

796,66t 

8,4^5 

157.458 

16,100 

220,022 

25,995 

60,708 

63,947 

4,159,027 

330,098 
48,117 

46,250 
453,031 
314,71 

91,37it 

12,357 
531,360 

10.657 
581,444 


July  I  to  Latest  Date 


Current 
Year 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
.Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
an. 
Jan. 
Jan. 
_an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Ian. 
Jan. 


to  Apr. 

to  Mar. 

to  Apr. 

to  May 

to  Apr. 

to  Apr. 

to  June 

to  June 

to  June 

to  Apr. 

to  May 

to  May 

to  Apr. 

to  June 

to  June 

to  June 

to  Jime 

to  Juno 

to  June 

to  May 

to  Apr. 

to  Apr. 

to  Apr. 

to  Apr. 

to  Apr. 

to  May 

to  Apr. 

to  Jane 

to  Apr. 


30 
31 
30 
31 
30 
30 
14 
14 
30 
30 
31 
31 
30 
3 
7 
14 
14 
14' 
14 
31 
30 
30 
30 
30 
30 
31 
30 
14 
30 


8,205,668 

590,118 

7.821,992 

9,284,198 

11,183,779 

199,67" 

28,828 

74,236,108 

5,747.091 

2,240,044 

19,697,413 

8,515,681 

47,229,037 

165,784 

5,056,604 

100847097 

Inc.-Z:Zi 

8,959,681 

11.488.474 

6,368,136 

22,788.028 

41,073 

30,453,680 

29,721,66 

60,175.347 

1,225.709 

469.296 

452,676 

36,790.72 

1,847,116 

1.056.207 

32,296,994 

8,492,663 

11,217,814 

1,270,888 

79,305,629 

45,935,520 

793,497 

12,159,327 

96,200 

3,180,128 

1.216,630 

3,562,658 

610.375 

49,388,318 


417,308 

610.033 

23,631,360 

3,595,9.84 

4,340,674 

139,899 
5,490,220 

165.95  c 
8,066,998 


Previous 
Year 


Current 
Year 


Inc.  $26 

$360,250 

418,484 

23,846 

6,543,670 

887,302 

2,564,599 

2,924,321 

2,277,854 

157.578 

27,4>i3 

85,002 

2,164,773 

2,666.800 

540,135 

17,212,766 

678,275 

17,891,041 

5,514,001 

32,135,702 

3.105,827 

39,397,579 

Inc.  1.6 

4.457,036 

2,160.490 

10.297.583 

205,577 

5,162,973 

1.0b3,fc78 


6,574,570 

475,550 

7,362,606 

9,335.295 

10,990,552 

173.859- 

25,658 

71.130,848 

5,439,613 

2,148,605 

13,811,476 

8,353,881 

43,414,283 

172,900 

4,788,765 

99,283,097 

4,100 

7,>^20,042 

11.156.574 

6,277.020 

22,316,187 

42,328 

28,943,104 

28,877,326 

57,820.430 

1,176,757 

492,947 

44l,645J 

38,550,649 

1,809,92(> 

1,115,967 

30,232.447 

7,358.353 

10,663,353 

1,182,865 

78,538,177 

43,258,193 

714,334 

11,533,135 

102,100 

2,987,922: 

1.250,310 

3,151,870 

599.382 

46,110,093 


379.556 

557,356 

21,869,450 

3,561.684 

4,102,239^ 

138.776 
5,402,651 

151.302 
7.303,564 


Previous 
Year 


8,031 

$332,146 

288,127 

24,802 

6,185,194 

988,983 

2,176,481 

2,984,776 

2,325,228 

150,577 

27.847 

76,686 

2,431.782 

2,729,100 

542,197 

17,678,242 

731,174 

18,409,410 

5,393,914 

29,921,429 

3,083,727 

36,811,979 

13,200 

4,130,736 

2,io3.8;;6 

9,597.211 

216.264 

5,023,913 

1.025.978 


AGCrKEGATES    OF    GKOSS    EAR  ■<>  NGS— Weekly    aad    ITIonthly. 


WEEKLY  SUMMARIES      Current  Year  Previous yar    Inc.  or  Dec.     P.C'      MONTHLY  SUMMARIES    Current  Year  I^eviousY'ar    Inc.  or  Dee.   xP.G 


3d  week  Mar. 
4th  week  Mar. 
Ist  week  Apr. 
2d  week  Apr. 
3d  week  Apr. 
4th  week  Apr. 
Ist  week  May 
2d  week  .May 
3d  week  May 
4th  week  May 
1st  week  June 
2d   week  June 


(48  roads). 
(49  roads). 
1 43  roads). 
(42  roads). 
(43  roads). 
(40  roads). 
(42  roads) . 
(42  roads).. 
(41  roads). 
(46  roads). 
42  roads). 
(38  roads). 


8,527,388 

12,928,258 

7.670,982 

7,870,106 

7,900,475 

10,152,570 

7.396,318 

7,667,810 

7.591.421 

12,098,498 

7,601,132 

7,588,443 


7,853,800 
11,643,059 
6,990.950 
7,20<i,788 
7,203,724 
9,659,903 
6.963,872 
7,164.329 
7,177,961 
10,851,080 
7.201.591 
7,173,905 


+673,588 
+  1,285,199 
+680,032 
+  666.318 
4  691,751 
+542,667 
+432,446 
+  503,481 
4413,460 
+  1,247,418 
+399.541 
4414,538 


8-58 
1104 
9-71 
9-25 
9-59 
5-62 
62 1 
7-02 
5"76 
11-49 
5  "55 
5-77 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mouth 
Mouth 
Month 
Month 


June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 


1904 
1904 
1904 
1904 
1904 
1904 
1904 
1905 
1W05 
1905 
1905 
1905 


(108 
(125 
(122 
(124 
(124 
(124 
(123 
(116 
(117 
(118 
(115 
(  53 


rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.  I 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 


113,351,491' 
132,242,621, 
145,292.493 
151,475,024' 
159,732,9591 
154,304.117 
146,748,102 
127,073,058 
113.714,506 
143,622,857 
136,595.868 
48,367,104 


114,260,175 
139,712,599 
144,558,473 
147.338,536 
154,758,622 
140,909,470 
136,889.640 
119,220,07.~ 
117,252,135 
130.879,540 
127,237,317 
44,543,71b 


$ 
—928 
—7,469, 
+  734.' 
+4,136 
+  4,974, 
+  13.394, 
+9.858, 
+7,852 
—3,537 
fl2,743. 
49,358 
+3,823,: 


0840-81 
978  5-35 
020  0-51 
488  2-81 
337  3-21 
641  9-51 
462  7-20 
980  6-58 
629 1 3-01 
31l|9-73 
5517-35 
386  8-58 


'■-  t  Mexican  currency.  6  Inoludes  the  Hous.  &  Tex.  Cent,  and  its  subsid.  lines  In  both  years.  e  Covers  Unes  directly  operated,  fr  Includes 
the  Chicago  &  Eastern  Illinois  in  both  years.  Ac  Atlanta  Knoxville  &  Nortnern  Included  In  botti  years  slnoe  AprU  1;  it  had  previously  bee:i 
Included  in  1905  since  Jan.  1. 
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L«te8t  b^ross  £arnlnga  by  Weeks.— In  the  table  whlob 
follows  we  sum  up  leparately  the  earnings  for  the  second 
week  of  Jnne  The  table  covers  38  roads  and  shows 
5-77  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  June. 


.MX.. 


Ajm  Arbor .•. 

Bnflftlo  Rooh.  A  PlttBb'j:. 

Canadian  Nortnem 

Canadian  Paoiflo 

General  ot  G^orcria 

Chattanooga  Boathem. . . 
CluoaRO  wreat  Weetem. 
Oblo.  tnd'pllB  (b  LoulBV.. 
Ohio.  Term.  Transfer — 
Colorado  &  Southern — 
Denrer  A  Bio  Grande .  - 
Dnluth  8o.  Shore  A  Atl. 
Grand  Tmnk  of  Can, 

Grand  Trnnt  West . 

Det.Qd.  Hav.  &  MUw 

GnU  &  Shis  Island 

International  &  ot.So.. 
Interooeanlc  ot  Mexico.. 

Iowa  central 

Louisville  &  Nashville.. 

Mineral  Banee 

Minneapolis  &  St.  Lonls. 
Minn.  St.  P.  &  8.  8te.  M.. 

Mo.  Kansas  &  Texas 

Mo.  Paolfio  A  Iron  Mt . . . 

Central  Branch 

Mob.  Jackson  A  K.  City. . 

Mobile  dc  Ohio -. 

National  BB.  of  Mexico. 
Bio  Grtmde  Southern... 
St.  liOD  is  Southwestern . . 
Boathem  Ballway ...«,. 

Texas  Central..... 

Texas  &  Pacific 

Toledo  Peoria  A  West'n . 

Toledo  St.  L.  A  West 

Wabash  ... ..... 

Wheeling  A  Lak  e  Erie. . . 


Total  (38  roads) 7,588,448 

Net  increase  (6'77  p.c. 


1905. 


S 

S0,99S 
im,651 

81,800 
992,000 
165,100 
2,452 
140,894 
110.32P 

32,636 
129,fi49 
344,000 

54,924 

663,858 

36,349 

107,260 

111,570 

52,191 

753,425 

14,488 

66,258 

163,699 

841,792 

730,000 

31.000 

119,919 

148,064 

234,776 

7,680 

176,920 

859,732 

12,180 

180.20S 

23.560 

71,809 

436.288 

111,695 


1904. 


36,110 
160,727 

67.900 
987,000 
147,500 
1,860 
144,792 
102,361 

80.950 
113,440 
308,700 

51,469 

712,605 

33.611 

97,440 

126,690 

49,506 

704,805 

12,314 

54,476 

128,780 

326,386 

676,000 

22,000 

117,462 

126.383 

214,592 

8.725 

128,670 

796,666 

8,425 

167.458 

25,995 

60,708 

453,031 

91,379 


7,173.905 


increcue. 


924 

16.900 

5.000 

17,600 

69S 

""7,977 

1,686 

16,209 

35,300 

3,455 


2,788 
9,820 


2,686 
48,620 

2,174 
11,783 
36,819 
16,406 
51,000 

9.000 

2,457 
16,681 
20,184 

48,250 

68,066 

3,755 

22,745 

'ii*,ioi 
io'.sie 


603,248 
414,538 


Osertatt. 


6,117 
"4,398 

48,747 
15',r20 


1,145 

**2,435 
'16,743 


93,705 


IT  Figures  are  for  week  ending  June  10. 

For  the  first  week  of  Jane  our  final  statement  covers 
42  roads,  and  shows  5'55  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


\st  vieek  of  June. 

1905. 

1904. 

Increnne. 

Decrease. 

Previously  rep'd(38  rd's) 
Alabama  Gt.  Southern.. 
Gin.  N.  O.  <fe  Texas  Pac 

Mexican  KaUway 

Mexican  Southern 

$ 

7,267,191 

59,346 

182,888 

11120,000 

21,707 

6,897,165 

56,029 

121,228 

IT  106,000 
21,169 

$ 

486,332 

8,31'7 

11,660 

14,000 

538 

9 
116,306 

Total  (42  roads)......... 

Net  Increase  {5-55  p.  o.).. 

7,601,132 

7,201,591 

615,847 
399,541 

116,306 

f  Figures  are  lor  week  ending  Juae  3. 

Net  Earnings  Montlnlj  to  Latest  Dates.— The  table  fol- 
lowing showB  the  gross  and  net  earnings  of  Stbam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  June  17, 
1305,    The  next  will  appear  in  the  issue  of  July  22, 1906. 


•  Oross  ^Earnings.- 

Current      Previous 

Tear,  Tear. 

$  $ 

2,113,292    1,924,915 
20,673,520  19,795,680 


-Net  Earnings, 
Current      Previous 


Soads. 

Cent.of  N.  Jersey.b.May 

July  1  to  May  31... 

Ohait'n'ga  SoDth.aMay  9,938  10,044 

July  1  to  May  31-...  110,686  10:{,660 

Copper  Bange. a  ..Apr.  50,572  43,463 

July  1  to  Apr.  3o....  504,650  421,474 

Oumberlaud  Telephone  & 

Telegraph  Co. a.. May  373,837  322,137 

Apr.  1  to  May  31...,  755,746  648,060 

Jan.   110  May  31....  1,870,309  1,616,702 

Cuyahoga  Telep.Co.May  47,260  34,712 

Maryland  &  Peur  - . May  30,044  25,735 

Mar.  Ito  May  81...,  85,002  76,686 

N.  Y.  &  Ottawa  fa- 
Jan.   1  to  Mar.  31 28.052  22,752 

July  1  to  Mar.  31..-.  119,916  91,571 

Paolflc  Coast  Co. a.Apr.  479,504  442,969 

July  1  to  Apr.  31)....  5,056.604  4,788,765 

Pitts.  C.C.&  St. L.aMay  2,117,589  1,962,251 

Jan.  1  to  May  31. ...10,297,583  9,597,211 


Tear 

977,924 

9,836,862 

def.519 

7,050 

22,114 

200.932 

131,168 
276,162 
730,929 

21,719 

9,840 

27,890 

def.2,859 
16,591 

113,199 
1,009,230 

498,132 
2.039,790 


Tear, 

$ 

840,436 

8,734,837 

438 
def.4,410 

13,916 
127,934 

124,455 
254,720 
670,735 

14,655 

6,173 

20,045 

def.7,176 
674 

93,548 
904,895 

500,317 
1,908,677 


Pitts.  Shawmut  &  No.b— 
Jan.  1  10  Mar.  31 

Baquette  Lake  fa- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  81 

Elo  Grande  Jnnot..  Apr. 
Dec.  1  to  Apr.  30 

Texas  Central. a May 

July  1  to  May  31.... 

United  States  Telephone 

Co.  (Cleveland). ..Apr. 
Virtrtnla  &  So'thw.bMay 

July  1  to  May  81 

Wabash. fa.... May 

July  1  to  May  31. ...22,761,737  20,'995,'563 
Wmsp'rt&No.Br.aApr.  14,140  12,367 

July  1  to  Apr.  3«....       139,899       138,776 


205,034       201,065  def.17,520  21,865 


2,900 
16,196 
47,798 

205,5  ?7 
50,529 

768,896 

38,787 

65,829 

610,033 

1,860,198 


2,325 

18,217 

42,460 
216,264 

40,017 
698,382 

85,709 

46,250 

567,356 

1,889,104 


25 
1,932 

kl4,339 
k61,672 

5,282 
267,731 

14,985 

14.429 

239,458 

186,833 
8,894,582 

4,980 
42,242 


deM,509 
def.  1,002 

R12,738 

k64,878 

3,479 

182,946 

15,696 
17,190 

178,486 

451,824 

4,795,987 

379 
22,122 


a  Net  earnings  nere  given  are  after  deducting  taxes. 
b  Nut  eamlDKH  Here  given  »r«  before  deducting  taxes. 
k  Iheae  tigores  represent  30%  of  gross  earnings. 


Interest  Charges  and  Snrplns. 


Roads. 


— Int.,  Rentals,  etc. — . 

Current       Previous 

Tear,.  Tear. 


Cent,  of  N.  Jersey. .May     11701,252 
July  1  to  May  31. ...118,773,351 


Copper  Bange Apr. 

July  1  to  Apr.  8u 

Cumberland  Telephone  A 

Teleg.  Co May 

Apr.  1  to  May  81 

Jan.  1  to  May  81. .„ 

Cuyahoga  Telep.Co.May 

Maryland  &  Penn..May 

Mar.  1  to  May  3i 

N.  Y.  A  Ottawa— 

JajL  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 

Pittab.  Shawmut  &  No.— 
Jan.  1  to  Mar.  31.... 

Raqnette  Lake — 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31,... 

BioGrande  Junot. .  Apr. 
Dec.  1  to  Apr.  30 

Texas  Central May 

July  1  to  May  Si 

United  States  Telephone 
Co.  (Cleveland)... May 

W'msport  A  No.  Br. Apr. 
July  1  to  Apr.  30,... 


8,437 
84,374 

22.805 
48,370 
106,512 
12,064 
3,833 
11.600 


8,060 


11597,087 
115,807,829 

8,437 
76,686 

21.833 

42,494 

106,202 

9,923 

2,878 
8,625 

7.240 
15,480 


-Bal.  of  Net  Earn'gs.^, 

Cu7-rent  Previous 

Tear.  Tear. 

$  $ 

276.872  243.349 

8,063,511  2,927,008 

13,677  5.479 

116,558  81,248 


108,368 

230,792 

624,417 

9,655 

6,007 
16,390 


102.622 

212,226 

564,538 

4,732 

3,298 
11,420 


''def.2.609  def.14,416 
♦5,781  def.14,876 


71,834  71,085   det.89,354  *df.64,664 

3,162  3,125   *def.2,937   *def.4,434 

11,263  11,452    *def.8,871  df.*ll,792 

8,333  8,833            6,006           4,405 

41,666  39,166         20,006         28,712 

2,583  2.583            2,699               896 

28,416  28,416       239,315       154,530 

9,147  7,893            8,838            7,803 

2,888  2,730            2,097     def.2,351 

28,304  27,745          18,938     def.5.623 


*  After  allowing  for  other  income  received. 

T  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  Improvements  amounting  to  $127,494  for 
May.  1905,  against  $67,868  in  May,  1904,  and  to  $1,488,391  for 
period  July  1  to  May  31  against  $611,560  the  previous  year. 

STREET  BAILWATS  AND  TRACTION  COMPANIES. 


Gboss 
earninos. 

Latest  eross  Mamings. 

Jan.  1  to  Latest  Dat» 

WukorMc 

Our'nt 
Year. 

lear. 

Ourrent 
Tsar. 

Itar. 

9 

9 

% 

9 

iJbany  A  Hudson ... 

April 

21,122 

19,780 

Sl.l.'i? 

75.087 

American  B'ys.  Co.D- 

May 

126.914 

119.829 

dl,F  32,660 

dl,S76,061 

Anr.  Elgin  A  Chic.  B; 

May 

53,071 

41,778 

180,  <  99 

137,-,i02 

Blnghamton  By 

May 

23.276 

21,217 

97,277 

88,938 

Boston  A  Worcester.. 

April 

32,78!- 

26,823 

Burlingt'n  (Vt.)  Trao 

May 

7,088 

7,471 

28,97*9 

27.370 

Oal.  Gas  A  Electric. 

April 

142,585 

322,969 

1,712,903 

1,202.195 

Cent.  Penn.  Tract. . . . 

May 

50,63t 

45,124 

210,806 

197,549 

Ohloago  dc  Mil.  Elec 

^ay 

44,212 

3*,476 

158.754 

122,413 

Chic.  A  Oak  Park...c. 

May 

69,394 

64,137 

340,120 

322,821 

citizens'  By.  A  Lighi 

(Muscatine,  Iowa).. 

May 

9,522 

7,728 

47,597 

39,567 

Olcve.  A  So.  W.Tr.Oo. . 

May 

47,028 

41,441 

188,817 

160,621 

Oleve.  Painsv.  &E... 

May 

20.681 

19,052 

75,475 

72,396 

Detroit  United  By..B 

2dwk  Jane 

99,686 

91.318 

2,062.648 

1,834,610 

Ouluth  Street  Ry... 

2kwk  June 

13,083 

12,744 

274,628 

263,492 

SaetSt.  Louis  &  Sub. 

May 

ll3,18i) 

10.'>,ia4 

580,327 

478,108 

Elgin  Aurora  &  Sou. 

May 

89,66C 

38,101 

173,884 

173,894 

S't.  Wayne  &  Wabash 

Valley  Traction.. b 

April 

68,508 

58,744 

266,595 

229,366 

aavana  Elec.  By.  Co 

WkJunelS 

{39,215 

131,861 

1880,276 

1 761,919 

aonolulu  Bapld  Tr 

A  Land  Co 

April 

26,347 

27,120 

103  771 

105,159 

3oughton  Co.  St.  By. 

April...... 

a2,05e 

16,91ft 

30,332 

86,538 

aoustonElec.  St.  By. 

April 

40,377 

32.049 

lUinois  Traction  Co. . 

May 

84.614 

72,614 

439,6'74 

382,600 

Indianap.  &East.  By 

May 

19,031 

17,556 

88,166 

75,875 

tndlanap.^  Martins- 

ville Rapid  Tran.. 

April 

9,984 

6.676 

82,759 

23,184 

rndianapoUa&North 

western  Traction.. 

March 

26,541 

........ 

69,289 

••*■•••« 

intemaf  1  Tract.  Co 

System  (Buffalo) . . . 

April 

530,279 

312,70?^ 

1,276,511 

1,209,047 

/acksonvUle  Elec.Co 

April 

27,754 

23,519 

104,826 

89,991 

Kansas  City  Ry.&  Lt. 

AprU 

385,307 

329,48i 

1 ,420,972 

1,362,770 

^«hlgh  Val.  Trao.  Co 

Street  By.  Dep 

May 

50,87t 

4=>,908 

204,093 

178,229 

Electric  Light  Dep 

May 

13,097 

11,886 

7^800 

67,881 

ijcxington  By,. 

May.. 

30,810 

26,147 

127,621 

LlmaEI.By.&Lt.Oo. 

May... 

18,867 

15,185 

London  St.  By.  (Can.; 

April 

13,50- 

12.140 

.52.619 

44,802 

1S.aA.  (Wis.)  Traction 

March 

7,734 

7,014 

22,750 

20,878 

'«et  West  Side  Eiev. 

May 

194,00» 

I77,27ti 

924.487 

890,454 

ifll.Elec.  By.&Lt.Oo 

May 

i66,594 

J60.815 

1,263,408 

1,267,258 

«il.Lt.Heat&Tr.Oo 

May 

47,398 

36,483 

201,659 

154,482 

Montreal  Street  By. 

May 

236,898 

1220,154 

1,037,675 

943,877 

»Iuncie  Hartford   & 

Pt.  Wayne 

April 

13.94P 

18.607 

51.468 

49,108 

for.OhloTr.&Lt.Co 

May 

78,587 

74,9 1: 

340,315 

316,581 

Sorthem  Texas  Trao, 

May 

ft7.080 

50,73( 

244,731 

211,720 

I^orthwestem  Kiev.. 

May 

1.20,688 

(07,30y 

589,692 

54.5,154 

Oakland  Tract.  Cons 

April 

I22,24t 

107,332 

442,998 

383,885 

Mean  St.  Hallway.. . 

April 

10,934 

7.876 

36,856 

28,866 

>range  Co.  Traction. 

AprU 

8,549 

7,610 

27,571 

26,287 

Peeks.  L't'g&BB.  Co. 

April 

8,386 

6,911 

33,994 

31,103 

Pittsburgh   MoKees- 

port  &  Greensb'g . . 

May 

16,616 

14,414 

60,203 

82,770 

Pottsv.  Union  Tract. 

May 

19,909 

17,798 

79,729 

70,108 

Rys  Co.G«n.— Boads. 

May 

83,487 

27,861 

129,901 

105,059 

Light  Co's... 

May 

May 

1,882 
146,014 

1,762 

10,239 

9,677 

.^Chester  Ballway ,. 

122,795 

670,296 

878,683 

sookford    Beloit    4 

Janesvllle .... 

April 

10,212 

9,597 

35,289 

32,486 

^t.  Joseph  (Mo.)  By. 

Lt.Heat&Pow.Co. 

May 

60,037 

64,271 

277,494 

283,687 

clan  Fran.  Oakland  A 

San  Jose  By 

April 

47,412 

34,369 

170,666 

122,855 

Sao     Paulo    (BrazU) 

I'ram.  L't  A  Po.  Co. 

May 

97,000 

71,930 

499,600 

393,659 

'avannah  Elect.  Co. 

April 

46,832 

40,941 

171,717 

158,658 

^oranton  Ballwav... 

May 

84,957 

78,094 

363,520 

325,998 

ieattle  Electric  Co... 

April 

203,424 

187,874 

779,312 

733,267 

jouth  Side  Elevated. 

May 

139,455 

129,180 

673,614 

672,181 

Syracuse  Bap.Tr.By. 

May 

77,688 

71,677 

373,264 

343,207 

ramna  Electric  Co... 

April 

83,7lti 

30,484 

128,968 

111,984 

Torre  Hte.Tr.&Lt.Co. 

AprU 

May 

46,761 

42,044 

179,880 

165,564 

rol.Bowl.Gr.&8o.Tr. 

25,578 

23,09e 

Toledo  Rys.  A  Llsrht. 

May 

154,492 

142.681 

732.5*6"li 

677.221 

June  24, 1905.] 
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Toledo  A  Western.... 
Toronto  Railway .... 
Twin  Olty  Bap.  Tran. 
Un'd  Rys.of  St.  Louis 
Dnlted  of  Sas  Fran. 
Wasli.  Aiex.&Mt.V. 
YomisrstowTi-  Sharon 


Latest  Qroti  Marning$. 


W«€k  orM( 


A.prll 

WkJunel7 
iBtwk  J'ne 

May 

April 

May 

April 


Vur'Hi 

¥*ar. 

9 
17,746 
53.4S0 
90,102 
e7?  6,367 
590,602 
23.618 
43,763 


Prev'ui 

Tear. 


17,985 
47,683 
84.530 
841.006 
569,609 
22.702 
37.602 


Jan.  1  to  Lateti  Date 


Ourren 
Jtar. 

» 

63.524 

1,144.094 

1,867.262 

3,295,083 

2,231,57? 

101,577 

169.547 


Prenw  8 
tear 


60.071 
1,024,025 
1,768.378 
3,336.378 
2,112.966 
101.329 
148.233 


1  SpanlBta  allTer. 

B  These  are  results  for  properties  ovned. 

a  Deorease  dae  to  a  strike  and  boycott. 

b  Tbese  are  the  combined  earnings  of  all  the  oonstltaent  companies. 

c  These  are  results  for  main  line. 

d  Fignres  here  are  from  Joly  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Poit 
Huron  Shore  Line  and  the  Bandwlob  Windsor  A  Amherstbnrg  Ry. 

e  Decrease  due  to  the  fact  that  the  Louisiana  Poiohase  Exposition 
was  open  last  year. 

Street  Kailway  Net  Earnings.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads, the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  roads  reporting  asjg 
done  to-day. 


Hoods, 

Alb'ny  &  Hnd.RR.a  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

AnroraElglD&ohlo  May 
Jan.  1  to  May  31.... 
July  1  to  May  31..., 

Binghamton  Ry.  b.  May 

Jan.  1  to  May  31 

July  1  to  May  31 

Gallfornia   Gas   &   Elec- 
tric Corporat'n.a.Apr. 
Jan.  1  to  Apr.  30.... 
Central    PennBylvanla 

Traction  Co May 

Jan.  1  to  May  31.... 
Ohlo.&  Milw.  Elec.May 
Jan.  1  to  May  31.... 

Olev.Painesv.&E.aMay 
Jan.  1  to  May  31.... 

Cleveland  &  Southwest'n 

Traction  Co .  b May 

Jan.  1  to  May  31 

Detroit  United  By.n  (all 
properties).* May 

Jan.  1  to  May  31 

Duluth  Street  Ry.fo  May 

Jan.  1  tc  May  31 

East  St.  Louis&Bub.May 

Jan.  1  to  May  31.... 
Elgin  Auro.&So.b.May 

July  1  to  May  31.... 

Fort  Wayne   &  Wabash 
Valley  Traction  ..Apr. 
Jan.  1  to  Apr.  So.... 

Honolulu  Rapid  Transit 

ALand.b Apr. 

Jan.  1  to  Apr.  30.... 

Houghton  County  St.  Ry. 
(Hancock,  Mich.) .  Apr. 
Jan.  1  to  Apr.  30.... 

Houston  Elect.  Co. .  Apr. 
Aug.  1  to  Apr.  30.... 

Illinois  Trac.  Co. a.. May 
Jan.  1  to  May  3l.... 

Ind'p'lis  &  East.  Ry.May 
Jan.  1  to  May  31.... 

Indlanap.  &  Northwest 

Traction  Co Mar. 

July  1  to  Mar.  31.... 

International  Tract.  Go. 

SyBtem(Buffalo)b.Apr. 

Jan.  1  to  Apr.  So.... 

July  1  to  Apr.  30 

Jaoksonv.  Eleo.  Co. Apr. 
Jan.  1  to  Apr.  30.... 

Kan.  City  Ry.&  Lt.aApr. 
Jan.  1  to  Apr.  3o — 
June  1  to  Apr.  30 — 

Lexington  Ry.  h...May 
Jan.  1  to  May  3i 

Lima  Electric  Railway  & 

Light  Co May 

Lond.  8t.Ry(Can.)a  Apr. 

Jan.  1  to  Apr.  3u — 

Madison  Traction.  Mar. 

Jan.  1  to  Mar.  31 — 

Milwaukee  Elec.  Ry.  & 

Light  Co..b May 

Jan.  1  to  May  31 

Milwaukee  Light,  Heat  & 
Traction  Co.b...  May 
Jan.  1  to  May  3i  — 

Montreal  St.  Ry May 

Jan.  1  to  May  3l.... 
Oct  1  to  May  31.... 


—  Gross  Earnings. — ,  ^ 

Current      Previous 

Year,            Tear„ 

$        $ 

Net  Earnings^— -^ 

Current      Previous 
Tear.            Tear„ 

21,122 

81.157 

249,261 

19,780 

78,087 

234,845 

6,771 
14,814 
57,601 

6,303 
14,762 
73,-574 

52,071 
180,799 
448,339 

41,778 
137,202 

23,597 

63,070 

194.118 

16,745 
38,228 

23,276 

97,277 

234,905 

21,217 

88,938 

217,128 

12,382 

42,251 

110,006 

10,020 
38,616 
97,612 

442,585 
1,712.903 

322,969 
1,202,198 

102,935 
445,150 

89,528 
361,893 

50,636 
210,806 

45,124 
197,549 

9,781 
17,688 

7.596 
10.678 

44,212 
158,764 

34,176 
122,413 

23,655 
77,005 

20,703 
64,9o2 

20,681 
75,475 

19,052 
72.386 

9.218 
25,629 

8.455 
24,976 

47,028 
188,817 

41,441 
160,621 

20,775 
66.854 

15,874 
40,750 

430,376 
1,865,451 

388,122 
1,656,247 

178,459 
697,959 

157,586 
561,471 

54.501 
249.285 

82,259 
239,867 

25,669 
110,196 

24.374 
96.673 

113,183 
530,327 

105,134 
478,108 

66,393 
293.222 

49,675 
237,695 

39,660 
413,974 

38,101 
416,153 

18,168 
177,274 

14,930 
163,396 

68,503 
266,595 

58,744 
229,366 

25.675 
98,366 

18,877 
69,874 

26,247 
103,771 

27,120 
108,159 

9.098 
38,733 

11,088 
40,720 

t2,056 
30,332 

16,919 
66,638 

def.23,929 
def.43.205 

5,524 
7.733 

40,377 
322,737 

32.049 
292,239 

15,066 
115,621 

9,971 
88,366 

84,614 
439,074 

72,614 
382,000 

32,770 
183,908 

32,179 
156,744 

19.031 
83,156 

17.556 
75,678 

7,281 
29,267 

8,767 
33,038 

26,641 
268,668 

8,926 
103,168 

330,279 
1,276.511 
3,529,240 

312,708 
1,209,047 

3,383,812 

149,174 

501,659 

1,608,104 

96,460 

376,486 

1,386,474 

27,754 
104,826 

23,519 
89,991 

12.810 
45,981 

9,756 
33,878 

385,307 
1,420,972 
4,030,580 

329,483 
1,262,770 
3,530,202 

161,594 

549.990 

1,«97,C»4 

128,870 

422,164 

1,346,550 

30,810 
127.621 

26,147 

12,364 
47,314 

7,238 

18,867 

15,185 

7,852 

3,077 

13,508 
52,819 

12.140 

44,802 

2,998 
8,S27 

2,622 
6,023 

7,734 
22,750 

7,014 
20.878 

2,814 
6,551 

2,801 
7,t(t(4 

266,594 
1,263,409 

260,815 
,267,258 

133,309 
614,292 

132,484 
594,310 

47,398 
201,659 

36.483 
154,4S2 

26,232 
101,819 

19,055 

66.454 

236,399 
1,037,675 
1,676,789 

220,154 

943.877 

1,529,305 

101,706 
319.057 
554,865 

93.512 
280,880 
610,958 

, —  Gross  Earnings. — . , Net  Ear?iings.—-> 

CtnTOit  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

Roads.                          $  $  $  $ 
Muncle  Hartford  <b  Fort 

Wayne  Ry  Co. a.. Apr.          13,945  13,607  6,544  5,843 

Jan.  1  to  Apr.  SO  ...         51,468  49,108  23,980  20,704 

North.OhioTrao.&LlKht 

Co.a. May          78,587  74.917  37,795  38,303 

Jan.   1  to  May  31....      340,315  316,531  149,239  131,594 

North,  Tex.  Tract,  b  May          57,080  50,736  27,314  25,620 

Jan.  1  to  May  31....      244,731  211,720  105,059  89,776 

Oakl'd  Tract.  Con.  b  Apr.        122,246  107,332  65,243  56,729 

Jan.  1  to  Apr.  80. 442,998  383,885  206,792  178,358 

Olean  St.  Ry.Co.b.Apr.           10,934  7.876  4,448  3,035 

Jan.   1  to  Apr.  30....         36,866  28,866  16,6«3  11,843 

July  1  to  Apr.  30....         96.234  83,906  46,421  41,955 

Orange  Co. Tract.  ..Apr.            8,549  7,610  2,708  206 

Jan.  1  to  Apr.  3o....         27,571  26,267  2,709  def.415 

July  1  to  Apr.  30. 96,182  91,094  26,098  19.356 

PeeksKlU  Lt.&RR  aApr.             8,386  6,911  3,097  36,726 

July  1  to  Apr.  3U....         96,681  91,761  40,376  2,053 

Pitteburgh  McKeesp'rt  <& 

Greeufcbarg  Ry  b.May          16.616  14,414  8,424  7.702 

Jan.  1  to  May  31....         60,203  52,770  26,400  22/)69 

Rochester  Ry.Co.bMay        146,014  122,795  70,464  55,852 

Jan-  1  to  May  81....      670,296  578,683  298,746  240,372 

July  1  to  May  31....   1,455,236  1,253,655  663,846  568,288 

Rookford  BeloltA  Janes- 

vllle Apr.           10,212  9,597  4,697  3,512 

Jan.  1  to  Apr.  30....         35,289  32,486  13,388  7,601 

St.  Joseph  Ry.  Light  Heat 

&.  Power May          60,037  54,271  28,408  25,234 

Jan.  1  to  May  31....      277,494  253,637  112.536  103,384 

San  Fran.  Oakland  &  San 

JoseRy Apr.          47.412  34,359  27,771  19,502 

Jan.  1  to  Apr.  30....      170,666  122,555  103,013  66,076 

Savannah  Electric  Apr.          46.332  40,941  19,811  14,937 

Jan.  1  to  Apr.  30...,       171,717  158,653  68,464  89,497 

Soranton  Ry.  Co....May          84.957  78,094  41,396  37,281 

Jan.  1  to  May  31  ...       868,520  325,998  146,476  122,962 

Seattle  Electric  Co. Apr.        203.424  187,874  59.300  56,557 

Jan.  1  to  Apr.  30....      779,312  733,267  235,272  213,254 

Springfl(  11  &  X«»Eia— 

Jan.  1  to  Apr.  80....         15,307  13,859  623  def.1,651 

Syracuse  Rap.  Tr.bMay          77,588  71.677  32,067  28,858 

JuJy  1  to  May  31....       813.878  767,288  345,614  318,670 

Tampa  Elect.  Co.. .Apr.          33,716  80,484  13,263  11.734 

JaiL   1  to  Apr.  30....       128,968  111,934  80,598  46,571 

Terre  Haute Tr&Lt  Apr.          46,761  42,044  11,982  10,458 

Jan.  1  to  Apr.  30....       179,580  165,564  51,116  42,322 

Toledo  Bowling    Green 

^South'n  Tract.. May          25,575  23,096  11,525  7,100 

Tol.  Ry8.&Lt.Co.a.May        154,492  142,.'i81  71,752  63,717 

Jan.  1  to  May  31...,      782.568  677,221  849,679  297.200 

Twin  City  Rap.  Tr.t  Apr.        355,213  337,402  184,405  176,599 

Jan.  1  to  Apr.  30....    1,389,516  1,325,474  700,347  671,510 

Toungstown-Sharon  Ry. 

&Lt.  Co.a Apr.           43,763  37,602  20,611  14,746 

Jan.  1  to  Apr.  SO....       169,547  148.233  74,060  58,990 

a  vtct  earnings  here  given  are  after  deducting  taxes. 

bNet  earnineB  here  given  are  before  (i«daati a k  taxes. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 

Huron  Shore  Line  and  the  Sandwich  Windsor  di  Amherstborg  Ry. 

t  Deficit  due  to  a  strike  by  the  trainmen  and  a  boycott  by  the  trades 
unions. 

luteresi  unarges  and  Snrplns.— -The  following  Stbbb* 
railways,  In  addition  to  their  gross  andnet  earnings  given  Is 

the  foregoing,  also  report  charges  forInterest,&c,,  with  the 
sarplus  or  deficit  above  or  below  those  charges. 

. — Int.,  Rentals,  etc. — .  ^Bal.  of  Net  Earn'gs.-^ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                         $  $  $  $ 

California   Gas   A   Elec- 
tric Corporation..  Apr.       l£49,329  k48,958  53,606  40,570 

Jan.   1  to  Apr.  30....   kl96,980  kl89,682  248,470  172,311 
Detroit  United  Ry.  (all 

properties) May          93,806  87,395  *89,011  *73,542 

Jan.  1  to  May  8l....      460,567  443,367  *256,403  *125,824 

Duluth  Street  Ry... May          16,810  16,513  8,859  7,861 

Jan.  1  to  May  31....         83,751  82,361  26,445  14,312 

Elgin  Aurora*  So. May             9,226  9,451  8,942  6,479 

July  1  to  May  31.-.,      101,997  101,225  76,277  62,171 
Honolulu  Rapid  Transit 

ALand Apr.            4,842  4,301  *4,645  *7,149 

Jan.  1  to  Apr.  3u. 19,363  17,367  *20,832  *24,609 

Houghton  County  St.  Ry. 

(Hancock, Mich.). Apr.             3,615  3,447  def.27,544  2.077 

JaxL  1  to  Apr.  80 13,951  13,117  def.57.156  def.5,384 

Houston  Elect.  Co.  Apr.             8,712  7.941  6,354  2,080 

Aug.  1  to  Apr.  30....         75,708  68,922  89.913  19,443 

Ind'p'lis  &  East. Ry  May            5,167  4,167  2.114  4,600 

Jan.  1  to  May  31....         21,834  20,833  7,433  12,205 
International  Trwct.  Co. 

System  (Buaalo)..Apr.         135,994  132,704  12,180  d6f.36.244 

Jan.   1  to  Apr.  3o....       638.821  533.530  def.34.162  df.157,044 

July  1  to  Apr.  30....    1,372,162  1,329,976  235,942  56,499 

Jaoksonv.  Eloo.  Co.  Apr.             3.016  3,104  9,794  6.652 

Jan.   1  to  Apr.  30....         12,066  12,522  33,915  21,356 

Lexington  Ry.  May             5.919  4,551  6.445  2,687 

Jan.   1  to  May  81....         29,861  17,753         

Bfilwaakee  Elec.  Ky.  & 

Light  Co May           77,089  74,466  *57,9e0  *59,197 

Jan.   1  to  May  31....      371,706  36tl,270  *260,01O  *231,547 
Milwaukee    Lt.  Be&t  & 

Trac.  Co May           20,435  16.430  5.797  2,625 

Jan.   ltoMay31....         96,310  77,076  .1,479  def.10.622 

Montreal  St.  Ry....  May          28,749  22,641  72,957  70,871 

Jan.   1  to  May  31....       113,362  96,703  205,695  184.172 

Oct.    1  to  May  31....       169,655  149,075  835,210  361,883 

Mancle  Hartford  &  Fort 

Wayne  Ry  Co Apr.             4,166  5,000  2,378  843 

Jan.  1  to  Apr.  30....         16,667  16.000  7,313  4,704 
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—Int.,  Jientals,  etc. — .  /- 
Current      Previous 
Year,            Year. 

$                    $ 

-Bal.  of  Net  Earn'gs  — 

Cui^ent      Previoii, 

Year.            Year, 

$                    $ 

22.917 
114,585 

22,467 
112,632 

14.878 
84,654 

12.886 
19.062 

11,527 
53,771 

12.194 
50,518 

15,787 
51.288 

13,426 
39.258 

81,721 
124,342 

26.567 
106.268 

83,522 
82,450 

80.162 
72,090 

2,968 
11,018 
26.868 

2.527 

9,883 

24.596 

1,480 

4.615 

19,563 

508 

1,960 

17,369 

27,840 
136,846 
298,197 

26,525 
131,677 
886,122 

*43,084 
*  164,763 
*372,286 

*29,702 
*110,712 
*287,519 

2,627 
10,516 

2.696 
10.786 

2,070 
2,872 

816 

del.3,185 

13,425 
52,437 

8.231 
80,356 

14.346 
50,676 

11,271 
36,720 

10.554 
42.215 

10.806 
41,090 

9.257 
26,249 

4,631 
18,407 

18.661 
93.273 

18,406 
91,861 

22,735 
53,203 

18.875 
31.101 

24,764 
99,641 

24.949 
95,166 

34,536 
135,631 

31.608 
118,038 

20,385 

223,677 

1,885 

7,609 

20,243 

223,216 

2.093 

8,352 

11,682 

121,937 

11.378 

42,989 

8,615 
95,454 

9.641 
88,219 

8.744 
36,530 

9,177 
37,353 

3,238 
14,586 

1,281 

4,969 

6.495 

6,030 

41.894 
212.042 

41,862 
208,704 

29,858 
137,637 

21,855 
88,496 

f97,325 
f389.300 

t90,277 
t357,769 

87.080 
311,047 

86,322 
313,741 

Roads. 
C^ortbern  Oblo  Traotlon 

AlAght  Co May 

Jan.  1  to  May  31..^ 

North.  Texas  Tract.  May 
Jan.  1  to  May  3l 

Oakl'd  Tract.  Cons.  Apr. 
Jan.  1  to  Apr.  3o — 

Olean  Street  Ky — Apr. 

Jan.  1  to  Apr.  3u — 

July  1  to  Apr.  30 — 
BootaesterRy.  Co.. .May 

Jan.  1  to  May  31 

July  1  to  May  31 

Bookford  Belolt  &  Janes- 
vllle Apr. 

Jan   1  to  Apr.  30 

San.Fran.  Oakland  &  San 

Jose  By Apr. 

Jan.  1  to  Apr.  30 

Savannah  Electric. Apr. 
Jan.  1  to  Apr.  30 

Boranton  By.  Co May 

Jan.  1  to  May  31.... 

Seattle  Electric  Oo.  Apr. 
Jan.  1  to  Apr.  30 

Syraoase  Bapid  Tr.Mar 

July  1  to  May  31.... 
Tampa  Elect.  Co.    Apr. 

Jan.  1  to  Apr.  30.... 

Terre  HanteTr&Lt.Apr. 

Jan.  1  to  Apr.  30 

Toledo  Bowling  Green  & 
Southern May 

ToL  Bys.  <&  Lt.Co.May 

Jan.  1  to  May  31 

Twin  City  Rap  Tr...Apr. 

Jan.  1  to  Apr.  3u.... 

*  After  allowing  for  other  income  received. 

t  Fixed  charges  Include  dividend  on  preferred  stock. 

k  Inoludes  also  sinking  fund  charges. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misoellaneoue 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections.    Full  index  for  last  quarter  was  In  V.  80,  p.  1475. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RArLROADS.  Etc.—  Page. 

Alaska  Packers'  Association 1910 

Amalgamated  Copper  (statement, 

wlcb  balance  sheet  Apr.  29) 2334 

American  Beet  Sugar lUll 

American  Can 1726 

American  Caramel 2465 

American  Pipe  Mfg 234< 

American  School  Furniture 2a i7 

Amer.  Waltbam  (bal.  sh.  Mar.  31).2343 

Barney  &  Smith  Car 2451 

Bell  Telepnone  of  Buffalo .    2395 

Bell  Telephone  of  Canada 2395 

Bell  Telephone  of  Philadelphia. .  .2395 

Brooklyn  Union  Gas I85a 

Brash  Elec.  Ilium.  Co.,  N.  T 1868 

ButterickCo  1727 

Cent.  Dial.  4  Print.  Teleer.,  Pltt8b.«395 

Central  &  So.  Amer.  Telepraph 1727 

Central  Union  Gas  Co  .  ^.  Y 1865 

Chesapeake  &  Potomac  Teleph 23rf6 

ChicaKO  Edison ia70 

Cleveland  Akron  &  Columbus 19J1 

Colo.  Fuel  &  Iron  (statement  to 

N.  Y.  Stock  Exchange) 1726 

Colorado  Telephone  2396 

Col.  *  Hocking  Coal  &  Iron     2842 

Commonwealth  Elect.,  Chicago...  1970 
Consol.  Gas  Co.  of  New  York.io64. 1910 

Consolidated  Rubber  Tire 2312 

Com  Products 1M53 

Cumberland  Teleph.  &  Teleg ?39n 

Denver  &  Kio  Grand* ''399 

Electric  Co.  of  America 234•^ 

General  Asphalt 2218 

General  Electric  1726,1785 

Gottlieb-  Baueruschmtdt-Strauss 

Brewing 19T4 

Grand  Trunk  Ry.  of  Canada 1909 

Great  Laki  8  Towing  2347 

Hudson  River  Telephone  239t) 

Hunt.  &  Br.  Top  Mm.  UK.  &  Coal.  1724 


RAILROADS,  ETC.—  Paoe. 

International  Nickel 2216 

Kansas  City  G..S 2458 

Kansas  City  So.  (circular  by  man- 
agement)      1921 

Kings  Co  Elec.  Light  &,  Power 2216 

Lake  Shore  &  Mich.  Southern 1862 

Mexican  International 1969,  197a 

M exican  Telegraph 1727 

Michigan  Central l(-52 

Mlssoorl  &  Kansas  Telephone 2H9ri 

Montreal  Light  Heat  &  Power  ....2451 

National  RR.  of  Mexico 1903.  i917 

Nebraska  Telephone  23y7 

New  Amsterdam  Gas .    1866 

New  England  Teleph.  &  Teleg 2337 

New  York  Chic.  4  St.  Louis 18i3 

New  York  Edison 1866 

New  York  Mutual  Gas  Light 1855 

Northern  Paclflc  (bal.sh.  Feb.23).1853 

Northern  Union  Gas    1m56 

Oregon  Short  Line  (bal.sh.Jan.31).l969 

Pacific  Mail  Steamship 2341 

Pacific  States  Teleph.  &  Teleg 2397 

Pennsylvacia  Telephone. 2397 

Pittsburgh  oil  &  Gas 2311 

Pittsburgh    Coal    (statement    to 

N.  Y.  Stock  Exchange) 1919 

Pocahontas  Collieries  Co.  of  Va..2455 
Safety  Car  Healing « Lighting  ...2218 
Southern  New  England  Teleph.... 2398 
Standard  Gas  Light  Co..  N.  Y. .  1x55 
Tennessee  Coal,  Iron  &RR..  1970,  2217 

United  Copper 2395 

United  Elec.  Light  &  Power,  N.  T .  1856 
United  Gas  Improvement.... 1856,  2342 

United  Shoe  Machinery 2458 

U.  S.  Realty  &  Impi.  (lOmos.) 2340 

United  States  Rubber 1969 

United  States  Steel  Corp.  (8  mos. 

toMar.:^^) 1726 

Western  Telephone  &  Telegraph.. 239S 


Feiin^jlTania  Company. 

C Report  for  the  Fiscal  Year  Ending  Dec.  SI,  1904  J 
President  Caesatt  says  in  part: 

Gbneral  Results  -While  the  year  shows  a  alight  falllni?  off  in  the 
grcs*  earning!?,  there  was  a  maob  larger  decrease  In  the  expeaseB.  and 
after  dednctingthe  rentals  dae  roads  operated  on  a  n«t-earnlQge  basis, 
the  net  reenlt  to  the  company  was  an  earning  of  $8,292,868,  a  gain  of 
$39t».'27  over  the  previous  year.  The  inooma  from  Investments  was 
»7.120,349,  being  an  average  of  6  p.  c.  on  the  co  it  iherdof,  making  the 
groBBliiooine$l&.ii 3,218.  an  Increase  over  1903  of  #l,5.^!^,500,  and 
after  rieduotlng  all  flxed  charges,  Interest  and  other  llablUtleH,  iiclnd- 
ing  advances  to  lines  In  Us  sysrem.  there  was  a  net  Inoomo  of  $:>.187.- 
930  'J'here  were  paid  ont  of  this  amount,  in  addition  to  contribu- 
tions to  sinliing  funds  aggregating  $293,910,  the  sum  of$i,33i,O00 
rerresentlng  certllloates  of  the  gold  loan  of  1901  drawn  Ooi.  1,  1904, 
and  a  fllvi';end  of  .•>  p.  c.  u;)on  the  capital  sto  sk.  lBavln;<  a  balaacd  of 
$1,500,020  to  be  carried  to  the  credit  of  profit  and  loss  aooonul.  In 
Zn'^l^rJ'L^^"''^'^^  ^O'"  fotire  extraordinary  expenditures,  the  sum  of 
*z  000.000  was  transferred  from  that  account  to  the  special  fund  set 
apart  for  feuch  purposes. 

Tl 
354 
gregat 


p. 

2-25  p.  C 

ncrease  or 

^n  oil  11   -  „..-,,,-    average  rate  received  per  ton  per  mile 

on  all  lines  was  6  5  mill'.,  a  decrease  of  2-10  mill. 

There  were  marked  decreases  In  the  expenses  of  all  roads  in  the  sys- 
tem, especially  in  the  malntalnenoe-of-way  and  the  malntenance-of- 


entif'i  number  of  pa^B1ngers  carried  Inoreased  614,194,  or 
J  he  aggregate  paesenger  mileage  was  869.602, 10/  miles,  an  1 
»&,iti 7,073,  or  12-29  p.  o.    The  average  rate  received  oer  to 


equipment  departments,  due  to  the  heavr  expenditures  during  the 
previous  year  In  renewal  of  equipment,  bridges  and  tracks.  There 
was  also  a  decrease  in  a  number  of  conductlng-iransportatlon  items, 
due  to  a  lower  cost  of  fuel  and  to  the  freer  movement  resulting  from 
the  completion  of  Important  Improvement  work,  and  the  capital  ex- 
penditnres  of  this  and  previous  years. 

Capital  Expknditurkb.— Heavy  expenditures  were  necessary  upon 
the  Pittsburgh  Fort  Wayne  &  Ohlc»go  By.  in  the  elevation  of  tracks 
in  Chicago  and  Allegheny  City,  for  the  purpose  of  eliminating  grade 
crossings,  in  the  completion  of  its  double-track  system  between 
Pittsburg  and  Chicago,  in  the  construction  of  third,  f onr.h  aud  fifth 
tracks  and  sidings  at  various  points,  and  in  the  lurcher  extension  of 
yards  and  other  terminal  improvements. 

Large  outlays  were  also  made  for  double-tracking  and  yard?  on  the 
Cleveland  &  Pittsburgh  BB.,  and  other  lines  in  your  northwestern 
system.  On  the  southwest  system  the  same  liberal  outlay  was  re- 
quired in  connection  with  the  track  elevation  In  Chicago,  the  construc- 
tion of  additional  traces  and  the  increase  of  yard,  shop  and  other 
terminal  facilities.  The  Ohio  Canneotlng  By.,  which  furnishes  the 
main  highway  for  the  Interchange  of  traffi 3  between  the  two  systems 
n<>ar  Pittsburgh,  was  further  improved  by  the  o^mplt^tion  of  additional 
connections  with  the  Pittsburgh  Clnclncatl  Chicago  &  St.  Louis  By. 
south  of  the  Ohio  Blver,  and  the  oonstrnction  of  the  large  distributing 
yard  at  Soally's  Station.  There  were  also  further  material  increases 
in  the  motive  power  and  equipment  on  both  systems 

New  Securities.— As  set  forth  in  the  report  for  1903,  and  in  order  to 
reimburse  Its  treasury  lor  the  heavy  expenditures  male  by  this  com- 
pany for  betterments  and  improvements  upon  Its  leased  and  controlled 
lines,  and  to  provide  for  further  work  of  a  like  nature,  an  Issue  was 
made  of  $50,000,000  temporary  collateral  obligations,  which  will 
matnre  Oct.  1, 1905;  and  In  order  to  make  partial  provision  for  these 
obligations  it  was  thought  best  to  dispose  of  the  $5,000,000  of  Series 
C  3>«  p.  0.  guaranteed  trust  oertlfloates;  and  also  of  an  isBue  of  like 
certificates  for  $10,000,000,  known  as  Series  D;  both  of  these  issues 
being  secured  by  an  tqual  amount  of  Pittsburgh  Fort  Wayne  <s  Chi- 
cago By.  7  p.  c.  special  guaranteed  stock  deposited  as  collateral. 

Sale  of  Bridob.— The  controlling  Interest  owned  bv  the  Pennsyl- 
vania Company  in  the  Kewport  A  (^ncinnati  Bridge  Co.  was  sold  on 
advantageous  terms  on  April  1, 1901,  to  the  LotUsTllIe  &  Nashville 
BB.  Co.    V.  79,  p.  152. 

Vandalia  Consolidation.— In  acoordance  with  an  agreement  dated 
Dec.  29, 1904.  the  Terre  H:inte  A  ludianopolls  BB ,  the  St.  Louis 
Vandalia  &  Terre  Haute  EB.,  the  Terre  Haute  A  Loganspirt  By.,  the 
Logansport  &  Toledo  By.  and  the  Indianapolis  &  VidoenuHS  BB  were 
consoliaated  under  title  of  Vandalia  BR.  Co.,  taking  eff.^ct  Jan.  1, 
1905,  the  lease  of  the  Indianapolis  &  Vlncennes  RB  to  the  Pennsylva- 
nia Company  dated  Dec.  28,  1878,  having  baen  canceled  Dao.  31, 
1904.  The  consolidation  merges  Into  one  system  under  your  control 
the  lines  which  form  your  direct  connection  via  Indianapolis  with  St. 
Lonis,  with  the  roads  tributary  thereto,  extending  to  Vlncennes  on  the 
south  and  to  South  Bend  and  Butler,  Indiana,  on  the  north,  embracing 
an  aggregate  of  aboat  631  miles  of  main  tracks  (compare  V.  80,  p. 
1243;  V.  79,p.  2148). 

The  results  below  are  on  all  lines  directly  operated  by  the 
Pennsyivania  Company: 


EARNIN03,  EXPSNSES  AND  CHABOES. 


1904. 

Earnings—  $ 

Freight 27,48S,171 

Passengers 5,868,722 

fr^xpress 746,020 

Mails 880,670 

Kents 1,279,752 

MisceUaneoQs 130.246 


1903. 

$ 

27,696,777 

6,117,»30 

756,554 

786.943 

1,061,228 

183,503 


1902. 

9 
24.966,656 
5,660.764 
658,123 
734.46& 
830,969 
174,682 


1901. 

$ 
21,972,238 
4,848,850 
681,712 
730,312 
728,280 
193,152 


Total 36,390,682 

Expenses— 
Maint.  of  way.  etc....   3,842,144 
Matnt.  of  equipment.   5,829,573 
Cond'ng  transpori'n. 14,439,813 

General 722,241 

Taxes 1,209,586 


36,602,935    33,025,648    29,054,341 


Total 26,048,362 

Net  earnings 10.347,220 

Int.  and  divld.  reo'd..  7,120,349 


4,341,^53 

6,066,670 

14,836,711 

728,425 

1,143,025 

27,116,684 

9,486,251 
6,960,577 


4,371,003 

5,198,863 

13,128,044 

566,317 

1,049,201 

23,308,429 
9,717,219 
5.413,983 


4,480,862 

4,544,086 

9,784,760 

531,948 

970,402 

20,312,038 
8,742,506 
3,505,366 


Total , 

Deduct— 
A)l  rentals 

Interest  on  bonds..., 
Car  trust  payments.. 
Interest,gen(4ral  acot 
Advances  to  BBs. .... 


17,467,569    15,446,828    15,131,202    12,247,872 


7,851,119 

2,213,417 

438.495 

1,697.024 

79,584 


7.O74.990 

2,236.883 

451,202 

414,913 

149,198 

10,327,186 
5,119,642 


6.758.004 

2,103,748 

231,552 

135.864 

118,049 

9,347,218 
5,783,985 


Total  deductions.! 2,279,639 

Net  income  for  year..  5,187,930 

Distrittution- 
Added  to  ''extraot'y 

expend,  fund" x  x  2,000.000 

Sinking  fund,  etc 1,627,910       1,583,138       1,627.930 

Dividends (5)2,003.000  (4)1,600,000  (3)1,200,000 


3,627,910 
Surplus 1,560.020 


3,183,130 
1,936,512 


4,327,930 
956,025 


6,662,777 

1,482.701 

161,659 

211,718 

44,756 

8,586,611 
8.681,261 


1,000,000 

367,334 

(3)680,000 

1,997,334 
1,683,927 


X  From  the  "profit  and  loss  account"  $3,000,000  was  appropriated 
in  1903  to  the  "  extraordinary  expenditure  fund  "  and  $2,000,000  in 
1904. 

PROFIT  AND  loss  AOCODNT  1904. 


Balance  at  credit  Deo. 
31.  1903 $6,398,949 

Balance  for  1904 1,560.020 

Profit  'rom  sale  of  se- 
curities, etc 757,168 


$8,716,137 


Deduct  amount  trans- 
ferred to  extraord'y 
exoenlicure  fund  ...$2,000,000 

Amount  at  credit  Dae. 
31,  1904 6,716,137 


BALANCE  8HBET  PENNSYLVANIA  COMPANY  DEC. 


1904. 
Assets  -  $ 

S^ionrltlf'S., 119,392,831 

Equipment 8,23l.6l» 

R-al  estate 988.882 

Real  estate  in  trust. 236,53  i 

8  eub.  Extension  RR.  lease l,23-<,573 

Leasf  d  ri)ads,  betterments 6,468.153 

Does  In  carrent  account 1,311.381 

Advances 2,1 2^. IS'' 

Station  agento,  etc l,3f>2,^>''7 

Bills  receivable 524,678 

Material  on  hand 2.33«.546 

MiioelUneous  aBsets 3,139,629 

Omh  with  Treasurer 1,972.H02 

Caifhon  special  doiioidt 32,;S6i.519 

Cash  for  Interest  on  bonds 469.675 

Sinking  funds  (leased  roadti)..     3,526,160 


1903. 

$ 

118. 540,328 

8,011,0*0 

1,006.168 

236.8J2 

l,8:iS,573 

li>.OU,57l 

1,425.770 

1,717,401 

1,349..590 

74*,9.56 

3,372.163 

5,004,428 

1,565,435 


$9,716,137 
31. 

1902. 

$ 

99,892,16b 

8.002,509 

1,000,861 

404,587 

1,238,573 

3,341,689 

1.512.988 

1,570,030 

1,214,719 

366,842 

2,124,099 

3,046.015 

1.427,761 


552,775 
3,414,982 


432.680 
3,823,187 


Total  assets 185,886.677    163,212,011    128,948,506 
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1903. 


1902. 

LiabUities—                                       $  $  f 

Capital  ttook 40,000,000  40,000,000  40,000,000 

Fnnded  debt 65,070.000  66,635,000  68.018,000 

Collateral  loans 60,000.000         3,000,000 

LesBor  companies  for  aappUes.        808,411  83l,«31  881,831 

Dnes  In  onrrent  aooount 1.607,ft63  1.228,763  3,14'S,572 

Onrrentexpenees,  leased  roada     8.186,238  3,608.269  .'?,937,806 

MlBoellaneons  liabilities 4.20.S.362  6,^278.384  3.2-20.223 

Interest  on  debt 1,366,434  868,399  807.661 

Extraordinary  expendlt.  fund.     3,109.835  3,489.031  3.539.219 

Beserve  fund,  leased  Tcadii....     3,060,300  Z,983.2.S3  2,915,422 

Pennsylvania  RB.  advances 31,827.076          

Sinking  fnnde 6,76»,407  5.063,066  .^.4ll,0'71 

Profit  and  loss 6.716,137  6.398.949  6,122,360 

TotalllablUtles 185,886,677    188,212,011    128,948,566 

—V.  80.  p.  1424,1175. 

ihlcafco  &  Western  Indiana  RK. 

C Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.  J 

The  income  of  the  Chic.  &  W*  sfc.  Indiana  is  derived  princi- 
pally from  the  rentals  paid  by  the  companies  making  use  of 
the  railway  and  terminals,  its  reports  thoviring: 


1904.  1903. 

Bevenue—                             $  $ 

Bentalfiom  lessees 1,316,334  1,244,4*76 

do       bouses  &  land.      65,454  53,133 

Dls.,  Int.  and  exobange..        1,483  4,796 

MUcellaneons  earnings.      60,731  13,177 

Total 1,434,002 

EjipengeB— 

Interest  charge 1,031,66.S  976,685 

Dividends  (6  p.  c.) SOO.OOO  300,000 

MlsoellaneoQB 80,946  21,427 


1902. 
9 

960,701 
28,321 
?0,718 
13,100 


1901. 

$ 

871,282 

21,S36 

977 

12,287 


1,315,582    1,053,340       906,382 


733,807 

300,000 

15.672 


615.370 

800.000 

10,331 


Total 1,412,611 

Balance sar.  21,391 


1,298,112    1,049,479        925,701 
8ur.l7,470     Eur.3,861  d6f.l9,819 


BALANCE  SHEET   DEC.  31. 


1004. 
Assets—  $ 

Construction    ac- 
count   29.054.626 

BIlis  &  accounts..      b75.109 

Cash,   Including 
for  coupons 623.012 

Material 848,«8l 

Bonds  on  band 8.94^,000 


1908. 
» 

2e,'^S6.647 
421.837 

482,500 
454,530 
260,000 


Total 83.842.968  28,294.914 

-V.  80.  p.  2219,  1584. 


lAabUities— 

Stock  5 

Bonds 28 

Vouch  &  cur  ace's  1,' 
SlukiDg  funds.  ... 
Interest  accrued.. 
Miacellaceous..   .. 

Bills  payable 8, 

Income  account... 


li*04. 
t 

,0  0,000 
.892,667 
a:  3,054 

47,77H 
2:8.213 

19,«60 
,0.')0,000 
281,398 


1903. 

$ 

5.0110,000 

21.200,R''7 

545,904 

4t,lt-0 

274.29^ 

\»,850 

PS'.OOO 

280,009 


Total 33,842,968  28.294,914 


North  American  Company. 

C Report  for  Fiscal  Year  Ending  Dec.  31,  1904.  J 
The  report  of  President  Wetmore,  with  the  income  acccnnt 
and  balance  sheet,  is  published  in  full  on  pages  2636  and  2627 
A  comparison  of  results  with  previoas  years  (ending  May  31) 
shows  as  follows  : 

INCOME  ACOOONT. 


Cal  year. 
19(4. 

Interest $44,836 

Dividends 777,153 

Other  profits 166,262 


, Years  ending  May  31 . 

1904.  1903.  1902. 

$29,880       $151,457    $136,169 
792,996  375.440         67,761 

60,776  80,040       351,gl2 


Total $978,240 

Deduct— 
Salaries,  legal cxp., etc..    $73,719         $77,870 

Taxes 4,605  4.490 

Dividends (5)840,883  (4ij)756,000 


$883,662       $6i.6  937    $555,742 


$123,828 

^,572 

(2)288.000 


$17,713 
5.773 


Total $919,167 

Balance $59,083 


$838,360 
$45,292 


$417,400      $53,486 
$189,637    $502,256 


BALANCE  SHEET. 


Dec.  31, 
1904. 
Assets—  I 

Stocks 18,788.970 

Bonds 184,258 

Loans 83iJ.065 

0£Bce  k  miR.prop.  2 

Accounts  recelv. .       43. 109 
Cash t69.893 


May  31, 

19U4. 

$ 
17.008,972 
lh3,879 
13-1.277 
3 
177.454 
522,241 


Total  assets.    19,97S,29S    18.923,5^6 
—V.  80.  p.  2B45.  1858. 


Der.2l, 

j9u4. 
UabilitUs-  $ 

Capital  stock 17,0OO.C00 

Losns 500,fiOO 

Dividends 72.414 

Fund  sconstit. cos.     451.140 
Undivided  profits.  1,991,744 


May  31. 

1»04. 
S 

16,800,000 

"2l6.9fl5 

17.1,207 

1,739,363 


Tot.llabllities.l9,9;5,298    18.f  23,525 


Lanston  Monotype  Machine  Company,  Philadelphia. 

C Report  for  Fical  Year  Ending  Ftb  t8,  1905 J 

President  J.  Maury  Dove,  under  date  of  April  20, 1905,  says 
in  (ubstanoe: 

General  Besults.— Tbree  hundred  and  sixty  casting  machines  and 
520  keyboards  wtre  sold— of  this  number  i60  casting  luaehines  and 
280  keyboards  were  sold  by  the  English  Corporation.  GrosH  saleB 
amounted  to  $l,04'i,270.  showing  an  Increase  of  about  fOp.  cover 
the  year  previous.  The  net  profits  were  $280,268,  ehowina  an  In- 
ortase  of  100  p.  o.  While  the  finances  and  aflairs  generally  are  In 
excellent  shape,  the  directors  did  not  feel  it  was  good  business  ro  de- 
clare a  dividend  at,  ibis  time,  owing  to  the  extraordinary  expeodlture 
made  necessary  by  taking  over  the  Sellers  contract. 

A  number  of  valuable  pa;ents  [19]  were  issued  and  assigned  to  the 
compaT  y. 

Loan  to  Enable  Compant  to  do  its  own  Manufactcbing  —Early 
in  the  year  It  became  evident  that  the  company  should  establish  Us 
factory  and  take  over  the  manufacturing  of  its  casting  machines. 
With  that  erd  In  view  It  was  arrani.red  In  Jan.,  1905.  that  a  number  of 
the  largest  stockholders  should  advance  to  the  company  the  sum  of 
$250,000  as  reqalred  on  the  uuHecnred  notes  of  the  compaoy,  payaole 
In  three  years  or  sooner,  at  the  option  of  the  company.  The  entire 
west  wlntf  of  the  Thorn  Building  was  secured,  and  at  the  preHont 
tme  the  entire  factory  Is  In  operation,  turning  out  1»«  maohtues  per 
day  (with  facilities  for  oonploerably  lnorea«ln4f  this  oucput),  molds, 
matrlcesand  all  other  accessories.  It  Is  believed  the  company  will  be 
able  to  pay  off  the  entire  loan  inside  of  the  three  years  trom  the  sav- 
ings In  the  cost  of  manufacture. 

CONTRACTS  —The  unfilled  order  for  60.")  machines  on  which  the  Sel- 
lers Company  was  working  was  taken  over  and  the  company  will  save 
a  large  amount  of  money  by  this  transaction.  During  the  year  28 
machines  were  purchased  by  the  Pnbl  c  Printer  for  use  In  the  Govern- 
ment Printing  OHlce  in  Washington.  D.  O  ,  and  the  results  obtained 
from  their  use  have  fully  sustained  the  Monotype's  reputation  [see 
largo  order  ment  ioned  on  page  2624 —Ed  ]    A  ooniraci  was  closed 


with  the  English  Corporation  for  the  ezolnsive  right  to  mannfactare 
for  it  all  its  casting  machines  and  keyboards  for  a  period  of  five  years; 
this  will  net  as  a  very  considerable  profit. 

Secretary  W.  Bancroft  says  : 

During  the  year  the  installation  department  installed  175  casting 
machines  at  d  228  keyboards.  These  figures  cover  new  installations 
only  and  do  not  Include  ca'es  of  leased  machines  previously  Installed 
or  shipments  to  the  English  company;  141  casting  machines  were  in- 
stalled In  new  plants  and  34  In  plants  already  f  quipped  with  Mono- 
types; 165  keyboards  went  to  new,  and  the  balance  to  oil  ctBoes. 
These  figures  show  that  more  than  18  p.  c  of  our  cas'.lng  machines 
and  2?  p.  0.  of  our  keyboards  were  installed  by  people  who  had  already 
demonstrated  to  themselves  the  superiority  of  the  Monotype. 

TREASURER'S  REPORT  UARCH  1. 

1906.  1904. 

UabiUties-                 t  t 

Capital  stock  6.000.000  6.000,000 

Di8C!)unt  (Dills    re- 
ceivable)     195,173  119,568 

Loans  and  bills  pay  - 

able 12.'i.000  42,006 

Accounts  payable...      e3,.547  31,821 

Profit  and  loss 41«,79t5  139,527 


Assets— 

Canh 

Bills  receivable 

Accounts  recelva'e.. 

Treasury  stock 

Stock  and  bor/ds, In- 
vestment acc'nt. . . 

Inventory 

Plant 

Offlcefnrnlture 

Patents  

Kights.fran.&  Imp's. 

Total 

-V.78,  p.  2602. 


1905. 

$ 

51,600 

826.724 

809,609 

100,100 

672.41'? 

462,876 

260,6P8 

2.9-5 

89,^23 

3,686,e00 


1804. 
» 

23.464 
]43.fs3 
143.3S6 
140,100 

672.433 

3t9  6V9 

171,521 

1.9V<8 

nt  436 

3.609  ilOl 


..5.^03.616  6.333.012 


Total 5.803,516  5 ,333.012 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  R0AD?4. 

Allenio^n  &  Slhtingtou  Street  Rr.-<So/d —See  Lehigh 
Valley  Traction  Go.  below.— V.  8D,.  p.  2318. 

Alloona  &  Logan  Talley  Electric  Ry.-  Option  of  Bx- 
cha^  gr?.— Refer r log  to  the  call  for  retirement  or  the  divisional 
Isc  mortgage  5  p.  c.  bonds  at  105,  the  hoklers  of  these  bonds 
are  offered,  by  advertisement  on  »no'her  p-ige,  the  right  to 
exchange  the  same  for  the  consolidated  mortgage  (now  to  be 
first  lien)  bonds  of  1903,  on  the  basis  ot  |l,OfO  in  the  consoli- 
dited  i}^s  and  5  p.  c.  in  cash,  less  interest  in  adjustment  for 
each  1 1,(100  5  p.  c.  bond.  The  4i^9  are  guaranteed  as  to  prin- 
cipal arid  interest  by  the  American  Railways  Co.  of  Phlladel- 
phia.-V,  80,  p.  2156,  710. 

American  Ligpht  &  Traction  Co.  -  Opt-oaAskfd.—E^Unton, 
Hnuim  'Ud  &  Andrews,  No.  60  Wall  S^.,  re  quest  options  for 
Western  interests  on  3,0C0  shares  cf  the  preferred  stock  and 
2  OCO  shares  of  the  c  mmon  stock,  as  follows: 

Common  stock  at  $95  per  share,  payable  $1  per  share  down;  $1  per 
share  on  or  before  25  days  from  date.  $  I  on  or  before  55  days  from 
date,  and  the  balance,  together  with  the  iiterest  on  ^ald  $93  per 
share,  at  the  rate  of  6  p.  c.  per  annum  on  or  before  90  days  after  each 
contract  Is  sisned. 

Preleired,  $104  per  ehaie,  with  payments  the  same  as  for  the  com- 
mon stock. 

Mr.  Eglinton  was  formerly  connected  with  Emerson  Mc- 
Miliin  &  Co.  and  Assistant  Secretary  of  the  American  Light 
&  Traction  Co.— V.  80,  p.  1477,  1176. 

Atlantic  Coast  Electric  RH.—Notice  to  Bondholders.— The 
reorganization  commirtee,  consisting  of  Henry  M.  Tracy,  F, 
G.  Hobson  and  George  W.  Norrie,  which  represents  bbont 
75  p.  c.  of  the  general  mortgage  bonds,  gives  a  "final  notice" 
to  the  holders  of  the  outstanding  bonds  of  this  issue  that  the 
time  for  depositing  said  bonds  with  the  depositary,  the  In- 
vestment Co.  of  Pniladelphia,  has  been  extended  for  30  daya 
from  Jane  21.  A  final  decree  of  foreclosure  of  the  said  mort- 
gage has  been  ordered  by  the  Unitt  d  States  Circuit  Court  of 
Appeals,  and  a  foreclosure  sale  will  take  place  under  such 
decree  at  tn  early  date.— V.  80,  p.  2456. 

Baltimore  &  Ohio  B.R.— Increased  Dividsi.d  on  Stock 
Owned.— See  Readlrg  Company  below.— V.  80,  p.  2343,  2456. 

Bond  S)n(Ileate8.— Priefs  and  Pro^<«.— Information  fur- 
niehed  in  the  report  of  thti  Frick  Committee  on  the  Equitable 
Life  Assurance  Society  spates  the  profits  of  variaus  import- 
ant bond  syndicates,  the  prices  at  which  tbeir  bonds  were 
purchased  from  the  companies  and  also  the  prices  at  wlaich, 
in  part  at  least,  thf-y  were  placed  witb  the  public  as  follows, 
the  profits  being  figured  for  the  Chronicle  in  each  case  on 
the  basis  of  |1, 000,000  allotment  in  tbe  uudarwriting  : 

Diteof 

sale. 

Jnne.l9C2 


Comvany—Loan— 
Meiropol.  St.  Ry..  N.  Y.,  4s  of  2002. 


Oct.,  U03 

Oct.,   1904 
8ept.,  1904 


Pbllaclelpbia  Bxlt.  &  Wash.  43 ) 

Long  IsluDd  rcfundini;  48 <i 

Ure,iou  Sh   rt  Line  retunding  48 

Pitts.  C.  Cb,  St,  St.  l.ouis  con.  4s  — 

Nofolk  &  Western  Division  1st  lien 
and  penernl  mortgage  48 Oct..  1904 

Atch. 'I  opeka  &  SantH  Fe  deb.  4s  ..      Jan., 

Imperial  Japanese  f  s,  1st  series May, 

"                "    (second  syndloate)      Mar, 
"  "    sed  series  Nov., 


Profit  (.ver  ^Pr<c«  (with  inf.)-, 
$1,000,'jOO).  PuTch.        sue. 

94        67    -  97}^ 
KO    i/108k-104 

94  88J^ 

1lb6        90    -  97 
100  103 


»30,ain 

19,8S2| 

20,038  ' 
20,623 


1908 
19  4 

104 
19U4 


15,032 
22,844 
12,817 
19,520 
j;31,407 


MM, 


296M 
97    -  98Ji 


X  Calculated  on  allotment  of  £200,000.  y  This  Inwer  price  Is  given  after  de- 
ducting commission  of  !>♦  p.  c.  Irom  higher  price,  lOi.  z  Price  was  90X,  from 
which  was  deducted  M  P  c.  commission. 

IT  This  crice,  thougb  given  in  both  the  Frick  and  Henlrlcks  reoorts,  would 
seem  quite  likely  inaccurate  m  view  of  the  sale  price  and  iho  protlts  of  the 
synaicdte. 

California  Gas  k  Electric  Corporation.— See  Valley  Coun- 
ties Power  Co.  under  Industrials  below.— V.  80,  p.  1910,  471. 

Cbnada  Atlantic  Rj.—  Offtring  of  Ouaranteed  Bonds— The 
Biuk  of  Montreal,  having  purchased  £1,025,000  of  the 
£i  292,200  consolidated  first  mortgage  4  p.  c.  gold  bonds  due 
.lar.  1,  1955,  "absolutely  guaranteed  by  the  Grand  Trunk 
Railway  of  Canar'a,  both  as  to  principal  and  Int-srest,"  re- 
cently 1  fifered  the  same  in  London  at  £99  p.  c,  saying  : 

The  Interest  Is  payable  Jan.  1  and  Jaly  1,  the  flr*t  coupon  of  2 
p.  o.  being  payable  Jan.  1, 1906.  Both  principal  and  Interest  will  ba 
payable  at  the  Grand  Truck  Railway  Co 's  <  IHje  In  London,  or  a'l  op- 
tli.n  of  holders  at  us  olli  e  in  Montreal  Inlawrul  money  of  0-.Lat*,  or 
at  Its  oflloe  In  New  York  In  gold  coin  of  the  United  States  of  A.in-rlca 


2620 


THE  CHRONICLE. 


[Vol.  lxxx. 


at  tlie  fixed  excharpe  of  $t  8R  to  the  £  sterling.  The  bonds  are  eeonred 
by  mortgaKe  dated  May  18,  1905,  in  favor  of  the  Royal  Trust  Co.  of 
Montreal,  con-ttutlnjr  a  coDBolidated  first  charge  on  all  the  real  and 
personal  property  excepting  ships,  and  branches  or  extensions  to  be 
h-reaft<>r  constructed,  and  eu^j80t  to  prior  Issues  below  mentioned. 

Thelesne  of  £3,292,200  oompriees  the  entire  bonded  debt,  and  Is 
held  as  follows: 

Keta'ned  in  treasury,  to  bo  Issued  for  betterments  under  re- 
strictions stated  in  the  trust  deed £411,100 

Deposited  with  the  trustee  for  retirement  of  equal  amount 
of  prior  luenes  still  outstanding,  bearing  interest  at  5  p.  c, 

and  maturing  jAn  5, 1909 598,400 

Issued  in  exoharge  for  outstanding  first  morfgage  bonds  pre- 
viously l8PU<=>d,  and  which  have  matured  and  been  oanoPled.i?,28'2,400 
[The  bonds  offered  are  a  part  of  this  last  lot.]  -V.  80,  p.  2343, 1727. 

Cliieapo  Barllneton  &  Qnincy  B,Ii.—Bjnds  Offered.- J.  P. 
Morgan  &Co.  and  Clark,  D  jdge  &  Go.  are  offaring  at  108  and 
interest,  by  advertisement  on  another  page,  |28,859,00()  Illin- 
ois Div.  mortgage  4  p.  c.  bonds,  due  July  1,  1949.  These 
bonds  are  the  balance  of  an  issue  of  $85  000,000,  of  which 
$oO, 835,000  have  already  been  issued  as  3J^  p,  c.  bonds  and 
$1'). 306,000  as  4  p.  c.  bonds,  all  subjsct  to  retirement  as  a 
whole  but  not  in  part  at  105  and  accrued  interest  on  any 
interest  day  after  July  1,  1929,  upon  a\x  months'  notice. 

The  bonds  are  issued  to  retire  119,699,000  consolidated 
mortgage  bonds  which  matured  in  1903  and  were  extended  to 
July  1, 1905;  and  for  corporate  purposes.  Upon  the  payment 
of  the  consols  on  July  1  and  the  discharge  of  the  mortgage 
geauring  the  same,  the  Illinois  Division  bonds  "wiU  become  an 
absolute  first  mortgage  on  the  terminal  property  of  the  com- 
pany in  Chicago  and  all  of  its  main  line  and  branches  east  of 
the  Mississippi  River,  consisting  of  1,611 '73  miles  of  single 
traok  and  204  miles  of  second  track." 

la  part  payment  for  bonds  purchased,  the  maturing  bonds 
will  be  received  at  par  and  interest  to  Jaly  1st. 

New  Directors. — The  following  changes  are  announced: 

New  Directors.— GBorsre  P  Baker,  George  O.  Clark,  Samuel  Thorne, 
J(>mesN  Hill,  John  J.  Mitchell. 

Retired. -E.  H.  Harrlman,  E.  T.  Nichols,  Jacob  H.  Sehlff,  H.  McK 
Twombly  and  Geo.  J.  Gould. 

Called  BoKds.— Bonds  to  the  following  amounts  have  been 
called  for  redemption  and  will  be  paid  at  the  new  England 
Trust  Co.,  Boston,  July  1,  1905,  interest  then  ceasing,  viz.: 

(1)  Burlington  &  Missouri  Blver  RR.  Company  In  Nebraska,  non- 
exempt  6  p  o.  consolidated  mrrtgage  bonds  dated  1878,  due  July  1, 
19 1 8,  viz.:  $173,000  in  $1 .000  bonds  and  $20,400  In  $R00  bonds. 

(2)  Republican  Valley  RR.  6  p.  o.  bonds  dated  July  1,  1879,  due 
July  1, 1919,  viz.:  $21,000  in  bonds  for  $1,000  each  and  $6,600  in 
bonds  for  $600  each.— V.  80,  p.  2457,  1058. 

Chicago  Great  Western  Uj.—New  Stock  for  Mason  City  & 
Fort  Dodge  Preferred— Offlciil  Circular,— President  A.  B. 
Stickney,  in  a  circular  referring  to  the  proposition  to  increase 
the  preferred  B.  stock  from  $10,000,000  to  124,000,000,  aFudes 
to  the  contract  entered  into  with  the  Mason  City  &  Fort 
D.dge  Co.  respecting  the  interest  on  that  company's  first 
mortgage  bonds  (compare  V.  80,  p.  289S,)  and  says  : 

In  consideration  of  this  lease,  and  to  make  its  possession  more 
secure,  the  Chicago  Great  Western  By.  Oo.  has  purchased  all  the 
common  stock  of  the  Mason  City  &  Fort  Dodge  RR.  Co.,  giving  Us  own 
common  stnck  In  exchange.  The  Mason  City  &  Fort  Dodge  Co  has 
Issued  $12,000,000  of  first  mortgage  bonds,  and  In  lieu  of  Issuing 
$7,840,000  of  additional  securities  bearing  a  fixed  interest  at  the  rate 
of  4  p.  0.  per  annum.  Is  willing  to  issue  $14,000,000  of  4  p.  c.  preferred 
stock  (nonoumulati^'e),  and  transfer  It  all  to  the  Chicago  Great 
Western  in  exchange  for  a  like  amount  of  its  4  p.  c.  preferred  stock 
B,  and  it  is  for  this  purpose  that  the  directors  raoommpind  an  increase 
of  the  4  p.  0.  preferred  stock  B  from  $10,000,000  to  $24,000,000.  It 
this  exchange  is  made,  the  Chicago  Great  Western  earnings  will  be 
Increased,  by  reason  of  the  construction  of  the  Mason  City  &  Fort 
Dodge  RR.,by  the  earnings  of  that  company  in  exoess  of  $1,80,000  per 
annnm  (4  p.  c.  on  $12,000,000). 

At  the  beginning  of  June,  1S0^,  the  date  of  the  first  mortgage  bonds 
of  the  Mason  City  &  Fort  Dodge  Co.,  the  Chicago  Great  Western  Co. 
win  hold  net  earnings  of  the  Mason  Olty  &  Fort  Dodge  Co.  amoantina; 
to  about  (8873,000,  which,  as  soon  as  the  increase  of  the  preferred 
stock  B  is  sanctioned  by  a  vote  of  the  shareholders,  can  be  added  to 
the  surplus  of  net  earnings  of  the  Chicago  Great  Western  Ry.;  other- 
wise this  $873,000.  plus  $128,088  already  taken  Into  earnings  of  the 
Chicago  Great  Western,  Is  liable,  under  the  oontriot,  to  be  paid  out 
during  the  first  years  of  its  operation,  while  earnings  are  developing, 
as  interest  on  the  $7,810,009  of  additional  securities,  which  the  Mason 
City  &  Fort  Dodge  is  entitled  to  issue.  Adding  $873,000  to  the  sur- 
plus earnings  of  the  Chicago  Great  Western  Company  will  strenethpn 
the  position  of  the  4  p.  c.  debenture  stock,  strengthen  and  lay  the 
foundation  for  permanent  dividends  on  the  5  p.  o.  preferred  stock  A, 
and  when  the  preferred  stock  A  is  thus  put  upon  a  permanent  divi- 
dend basis,  with  a  surplus  of  earnings  behind  it,  the  value  of  the  pre- 
ferred stcck  B  and  common  stock  will  be  advanced.  These  are  the 
facta  and  arguments  which  have  induced  the  directors  to  recommend 
the  incrense  of  the  preferred  stock  B  as  beneficial  to  the  holders  of  all 
of  the  different  classes  of  Chicago  Great  Western  stocks. 

The  $7,840,000  4  p.  c.  seourltles  which  the  Mason  Olty  &  Fort 
Dodge  is  entitled  to  Issue  represents  actual  cash  Invested  In  the  prop- 
erty in  excess  of  the  first  mortgage  bonds.  Therefore  the  exchange 
would  be  equivalent  to  paying  56  cash  for  the  preferred  stock  B 
wh'ch  would  be  Issued  to  them,  which  is  largely  in  excess  of  its  present 
market  value.  (Compare  syndicate  extension,  V.  80,  p.  1911.)— V.  80, 
p.  2457,  2398,  1911. 

Ihlcago  Kock  Island  &  Pacific  Ry.  Co  —Guaranty  of  In- 
terest.—See  Consolidated  Indiana  Coal  Co.  under  "Indus- 
trials" below.— V.  SO,  p.  2398,  1856, 

Cinclanatl  Inter-Terminal  UR.— Guaranty.— The  certifi 
cates  for  the  $650,000  of  first  preferred  4  p.  c.  cumulative 
Btook  are  endorsed  as  follows: 

OUAHANTT  BNDOBBED  ON  EACH  CERTIFICATE  OF  iBT  PREF.  STOCK. 

"  The  CovliiKt^'n  &  f  Inclnnati  Elevated  RR.  &  Transfer  &  BrldKe  Co.  hereby 
guarantees  the  payment  of  the  four  (4;  per  cent  annual  dividend  hereon,  this 
day  of ,  190—." 

RECITAL  OP  CONTBACT  OBLIGATIONS  ALSO  ENDORSED  OH  CERTIFIOATBB. 

./'Z''°  l-^?*?..*'  of  the  said  4  p.  c.  annual  dividend  Is  secured  out  of  the  rent 
to  be  paid  by  the  Covlnvtoa  &  CIncliinall  Elevated  RR.  &  Transfer  &  Bridge 
r.il;''"'.'!''"^^'.''®'.' '"  ".S?^"*'"  contract  of  date  of  6th  day  of  .January.  1H05,  be- 
VT^v"«i'.®  2  a*'""';"-^.'".?'':!^'"™'"*'  ^^^-  ^°-  a""  The  Covington  &  OInclnnall 
fii^^,\r  *  ^  "'"«'er  &  HrldKO  Co.  The  payruenl  of  the  said  4  p.  c.  dividend  Is 
v?iiP  *  fSri'^m  "?■,&  '';^"^''".?^  '.'/  *■''«  ''^•"'  '^'•y  "'  Aorll,  U04,  between  the  Louls- 
rin^iS^,!!?r'i.T"'".'^?J^.V-.'''?n' '^•""^"Ckv  Central  Uy.  Co.  and  theCovlnRton  & 
Sav  if  Unn^J,*J*,\?nl"K'*;*^'■^"w»'f<V;^*  Bridge  Co..  and  a  contract  of  the  6th 
oay  Of  January,  1906  between  the  Chesapeake  &  Ohio  Ry.  and  said  CovluKton 


&  Cincinnati  Elevated  RR.  &  Transfer  &  BridRe  Co,,  and  a  contract  dated  the 
day  of ,  1905.  between  the  Chesapeake  &  Ohio  Ry.  Co.  and  the  pur- 
chasers and  future  owners  of  said  stock." 

Capitalization:  Common  stcck,  $10,000;  euaranteed  4  p.  o.  preferred 
stock,  authorized,  $1,000,000;  issued  and  outstanding,  $650,000. 
There  is  no  bonded  debt.    See  V.  80,  p.  2398, 1723. 

CiDclnnatl  New  Orleans  &  Texas  Pacific  ny.—City  StlU 
Bjiid-)  for  Terminals.  ~^ee  page  2631,  State  &  City  Depart- 
ment.—V.  80,  p.  2398. 

Cleveland  Cincinnjiti  Chicago  &  St„  Louis  Rj.— Stock 
Author izei, — The  shareholders  on  Wednesday  ratified  the 
propo&iMon  to  increase  the  limit  of  cnmmon  stock  issue  by 
$11,300,000.    Compare  V.  80,  p.  2399,  8343. 

Colorado  &  Sontherju  Ry.—New  Mortgage.— The 'fihaxe- 
holders  on  June  15  formally  ratified  the  proposition  to  make 
a  new  mortgage  in  amount  not  exceediDg  $100,000,000.  Com- 
pare V,  80,  p.  1971,  1911. 

i  olumbla  (S.  C.)  Electric  Street  Railway  Light  &  Power 

Co.— CowioZi  fafzji.— The  shareholders  on  June  15  formally 
«pprovpd  the  proposed  consolidation  with  the  Columbia 
Water  Power  Go.  The  agreement  has  also  been  approved 
by  the  Power  Company's  shareholders,  and  will  go  into  effect, 
it  is  understood,  on  July  1.  See  official  statement  in  V.  80, 
p.  1971. 

Colnmbns  New  Albany  &  Johnstown  Traction  0,0.— New 
Mortgage. — None  of  the  bonds  issuable  under  the  new  $450,- 
(00  mortgage  has  yet  been  issued;  $50,00)  thereof  are  re- 
served for  prior  liens.  The  interest  is  payable  July  1  and 
Jan.  1  at  office  of  trustee,  the  bonds  being  dated  Jan,  1,  1905. 
Tbe  mortgage,  it  is  stated,  covers  25  8-10  miles  of  track.  See 
V.  80,  p.  2399. 

ConEoiidttted  Ry.,  Connecticut. —Bond <  Offend.— The 
bonds  off  tired  by  L'^e,  Higginson  &  Co.,  B  jston,  are  $1,000,000 
4  per  cents  (iue  19'>5)  Issued  in  connection  with  the  pur- 
chase of  the  Springfield  Street  Ry.  and  not,  as  reported  by  a 
Baston  paper,  the  graded  interest  bonds  issued  for  the  con- 
trol of  the  Berkshire  Street  Ry.  The  reply  to  our  telegram 
of  inquiry  was  delaye'l  or  the  error  would  not  have  appeared 
in  this  column.— V.  80,  p.  2457,  1911. 

Delaware  &  Bouad  Brook  RR. —iVo  Bids  Accepted. — All 
bids  received  by  the  company  for  the  $1,800,000  new  ^%  p.  c. 
bonds  were  rejected  and  no  further  action  has  been  taken  in 
regard  to  their  sale.— V.  80,  p.  1728,  118. 

Detroit  Sonthern  RR,— Notice  to  Certificate  Ho'ders  — 
See  Ddtroit  Toledo  &  Ironton  Ry.  below.  -V.  80,  p.  2457,  2399. 

Detroit  Toledo  &  IrontOTi  Rj.-Ann  Arbor  Purchase- 
Collateral  Trust  No 'es— Equipment  Trust  Notes  —The  share- 
holders will  vote  Juae  26  (I)  to  ratify  ttie  purchase  of  30,010 
shares  of  the  preferred  stock  and  21,900  shares  of  the  com- 
mon stock  of  the  Ann  Arbor  RR.  Co. ;  (2)  to  authorize  the 
pledging  of  this  stock,  together  with  $5,000,000  of  the  consoli- 
dated mortgage  bonds  of  the  D  T.  «&  I.  Co  ,  to  the  United 
Spates  Mortgage  &  Trust  Co.,  as  trustee,  under  a  collateral 
trust  agreement  to  secure  $5,500,COO  of  33^ -year  5  p.  c.  notes 
dated  Jane  1,  which  are  to  be  turned  over  to  Raiolph  Kley- 
bolte  &  Co.  in  exchange  for  (a)  the  aforesaid  shares  and  (6) 
$500,030  in  cash.  The  collateral  trust  agreement  provides 
tor  issuing  not  more  than  $1,500,000  additional  collateral 
trust  notes  to  acquire  the  remainder  of  the  capital  srock  of 
t-he  Ann  Arbor  Co.;  (3)  to  approve  a  contract  with  Radoloh 
Kieybolte  &  Co.  for  the  delivery  of  1,800  coal  cars,  200  flat 
cars,  500  box  oars  and  30  locomotives  in  exchange  for  $235,- 
OCO  cash  (part  of  the  aforesaid  $500,000)  and  $2,080,000  4^  P.  c. 
equipment  trust  notes,  dated  June  1,  1905,  and  due  $208,000 
annually  beginning  Jane  1, 1908,  with  interest  thereon  pay- 
able Dec.  1  and  June  1. 

The  temporary  stock  certificates  of  this  new  company  have  been  is- 
sued to  theDBtroit  Sonthern  reorganization  committee  in  the  amounts 
provided  by  the  plan,  and  are  now  held  by  the  depositary  of  the  com- 
mittee pending  the  distribution  of  permanently  engraved  csrtifloates, 
which  will  take  place  as  soon  as  the  certitioaces  are  received  from  the 
engravers.  In  the  meantime  the  notice  of  the  aforesaid  meeting  was  ' 
sent  to  the  holders  of  certificates  of  deposit  for  voting  trust  certificates 
of  the  predecessor  company,  with  the  request  that  they  etate  l>y  Jane 
24  how  they  wish  their  stock  to  be  voted.— V.  80,  p.  2457,  2899. 

Detroit  United  Ry. —  Opiiwi  to  Refund.— Kesiu,  Van  Cort- 
landt  &  Co.,  New  York,  referring  to  the  notice  that  the 
$6,585,000  Ddtroit  Cit^z^ns'  Street  Ry.  Co.  Ist  consolidated 
mortgage  5  p.  c.  bpnds  due  July  1,  1905,  will  be  paid  at  ma- 
turity at  the  Guaranty  Trust  Co.,  28  Nassau  St.,  announce 
by  advertisement  on  another  page  that  they  have  purchased 
the  Detroit  United  Ry.  1st  consolidated  mortgage  4>^  p.  c, 
gold  bonds  due  1932,'lesued  to  replace  the  Citizens'  bonds 
above  mentioned,  and  would  be  pleased  to  submit  the  terms 
under  which  holders  of  the  latter  may  exchange  their  bonds 
for  the  Detroit  United  43^8. 

Dividend  Iwrreased.—A.  quarterly  dividend  of  IJ^  per  cent 
has  been  declared  by  the  company,  payable  Aug.  1.  This 
increases  the  yearly  rate  to  5  per  cent  from  4  per  cent  regu- 
larly paid  since  March  1,  1901.— V.  80,  p.  1123,  1111. 

Eastern  Ohio  Tractioa  Qo.— Reorganization  Plan,— A 
reorganization  committee,  consisting  of  George  T.  Bishop, 
H.  P.  Mcintosh,  W.  D.  Raes,  H.  A.  Everett  and  W.  H  Lam- 
precht,  proposes  the  sale  of  the  property  under  foreclosure  of 
the  consolidated  mortgage  and  the  organization  of  the  Cleve- 
land &  Mahoning  Vallwy  Traction  Co.,  which  will  be  author- 
ized to  lesue  the  following  securitiee: 

NEW  8ECOHITIE8  TO  BE  ACTHOBIZBD  AND  ISSUED. 

New  common  stock.  In  shares  of  $100  each $2,000,000 

Of  which  now  iBsnable $1,745,922 

To  remain  In  treasury 25<,078 

Preferred  5  p.  o.  stock,  cnmnlatlre  after  July  1, 1907 $1,000,000 

Of  which  now  issuable $894,525 

To  remain  In  treasury 10,^.475 
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New  first  oonsolldated  moitgage  5  p.  o.  bonds,  a  first  lien  on 
all  the  property  south  of  Punderson's  Lake  and  east  of 
Chafjjrln  Falls,  a  second  mortgage  on  the  Cleveland  & 
Eastern  division  and  a  third  men  gage  on  the  Cleveland  & 
Chagrin  Falls  division  (preferred  stojk  to  be  given  In  Ilea 
of  first  year's  Interest  on  bonds  now  Issuable,  "thas  pro- 
viding against  an  inorease  of  fixed  charges  until  oomple- 

tion  of  property  ") $2,500,000 

Of  which  now  to  be  sold $35o,O0O 

To  remain  in  treasury 350,0C0 

Reserved  for  bonds  undisturbed 1,300,000 

OLD  BONDS  UNDISTCfiBED. 

Cleveland  &  Chagrin  Falls  mortgages  [1st  mortgage,  $200,- 

000;  2d  mortgage.  $100,«'00] $300,000 

Cleveland  &  Eastern  Ist  mortgage 1,000,000 

New  money  to  the  amount  of  $878,000,  it  is  stated,  is 
needed  for  the  following  purposes,  viz.: 

Floating  debt,  $300,000;  accrued  Interest  on  O.  &  E.  and  C.  &  O.  F. 
mortgages -say  $30,000;  monev  required  to  be  spent  on  property, 
$200,000;  estimated  expense  of  reorganfzition,  $11,000;  to  onlld  16 
miles,  Garretsvllle  to  Warren,  etc..  including  sub-station  atid  four 
cars,  $320,000;  Shaker  Lahes  and  Boulevard  RR.  Co.,  $17,000.  The 
new  mileage,  it  is  stated,  will  Include  about  thirteen  miles  to  Lea- 
vitt^burg,  where  a  connection  will  be  made  with  the  Mahoning  Valley 
Traction  Co.  and  aconneoting  line,  1^  miles  in  length,  between  the 
Cleveland  &  Eastern  division  and  the  Qarrettsville  division  at  Pun- 
derson's Lake. 

The  funds,  $878,000,  for  the  aforesaid  purposes,  it  is  pro- 
posed to  raise  by  selling  at  par  |113,000  of  the  ($l,000,COO) 
Cleveland  &  Eastern  Ist  5s  now  in  the  treasury,  giving 
therewith  10  p.  c.  of  new  preferred  stock  as  bonus;  it  is  also 
proposed  to  sell  at  90  tbe  present  issue  ($850,000)  new  first 
consols,  giving  as  bonus  therewith  10!)  p.  c.  in  common 
stock,  and  in  lieu  of  the  first'  year's  interest  on  the  bonds  15 
p.  c.  of  preferred  stock.  The  stockholders  who  desire  to  par- 
ticipate in  the  reorganization  must  subscribe  for  the  afore- 
said bonds  to  the  extent  shown  in  the  following  table,  the 
bocds  being  given  in  return  for  the  oath  payment. 

The  holders  of  disturbed  securities  are  treated  as  follows: 

-And  receives > 


O.  <££. 
Bonds. 


Preferred 
Stock. 
x$l,025 
103 


$5  00     ab't6i4 


Oom. 
Slock. 

$i',6'oo 

par 
f62-63 


Each  ^\  ,Q00  hands  ~       Pays       New 
$100  stock—  Cash,.    Bonds. 

Consol.  58  ($709,000)...    None    

Inoameb'd8($290.000)..    None    

Cerilfloates  (a!32,600)  for 

C.  &  E.  old  coup.  &  int 

Stook  ($2.258,800) zT!38  87  IT $37  63 

X  Of  this  amount  $25  represents  bond  Int.  from  Jan.  1, 1905,  to  July  1, 1905. 

yOf  this  amount,  $37  6a  represents  bonus  given  with  new  t>ondg  and  $25 
represents  amount  of  new  stock  given  In  exchange  for  $100  old  stock. 

zThe  first  call  for  money  will  be  made  payat>le  July  1. 1905,  and  will  be 
$1N  87  per  share. 

IT  The  new  Consolidated  bonds  now  Issuable  will  be  deposited  with  the  Cleve- 
land Trust  Co.  for  two  and  o?ie  half  years  uncier  the  maudgement  of  H,  P. 
Mcintosh,  W.  H.  Lainprecht,  H.  A.  Everett  and  W.  D.  Rees.  syndicate  man- 
agers, subject  to  s»le  by  them  at  not  less  than  90  p.  c.  face  value  and  accrued 
interest;  the  syndicate  manaKcrs  to  receive  one  twentieth  of  one  percent 
face  value  for  their  services,  and  in  addition  all  expenses  of  sale,  etc.  The 
trust  company  will  Issue  its  negotiable  reaeipts  for  these  bonds  aad  pay  on 
said  receipts  the  interest  collected  by  it  on  said  bonds.— V.  80,  p.  1478. 

Erie  &  Jertey  RK.—6?waran/eed  Sonds.— See  Erie  RR. 

ErieRR.— Zo;ij  Grade  Cut  O^-Bonds.— The  Erie  &  Jer- 
sey RR,  Co.  was  incorporated  at  Albany  on  June  5  with 
$600,000  of  authorized  capital  stock  to  build  for  the  Erie  RR. 
a  low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall 
to  Quymard,  in  Orange  County,  a  distance  of  40  miles,  obvi- 
ating the  neaessity  for  helper-freight  locomotives  and  short- 
ening the  route  for  passenger  trains  on  this  division  of  the 
main  line.  An  issue  of  |lO, 000,000  first  mortgage  50-year 
4  p.  c.  bonds  is  contemplated  to  cover  the  cost  of  the  cut-off. 

NiW  Route  to  Morristoivn,  N,  J,— The  company  on  May  29 
began  operating  throt^gh  passenger  trains  between  Jersey 
City  and  Morri^town  under  a  trackage  agreement  with  the 
Morristown  &  Erie  (V.  77,  p.  511.)— T.  80,  p.  1912, 1862. 

Evansville  &  Princeton  Traction  Co.— New  Mortgage.— 
A  mortgage  has  been  made  to  the  American  Trust  & 
Savings  B  ink  of  Evansville,  Ind.,  as  trustee,  to  secure  an 
issue  of  5  p.  c.  20-year  bonds  dated  April  1,  1905,  and  due 
April  1, 1923.  Denomination,  $1,000.  Of  the  $700,000  author- 
ized issue,  $4CO,000  is  reserved  to  retire  at  or  before  maturity 
a  like  amount  of  outstanding  1st  mortgage  bonds.  The  re- 
maining $300,000  is  issuable  for  construction  of  new  lines, 
ballasting  and  other  improvement3  acd  additions.  The  press 
dispatch  to  the  Cincinnati  "Eaqulrer"  which  gives  the  above 
information  states  that  the  title  of  the  line  will  be  changed. 
—V.  79,  p.  2147. 

Franchise  Taxation    in  New  York  State.— Payment  of 

Taxes  for  19 QO  and  1901  by  New  York  City  Cos.— The  spe- 
cial franchise  taxes  owed  by  New  York  City  corporations  for 
the  years  1900  and  1901  were  generally  paid  by  June  13, 
less  some  portions  still  in  dispute,  in  time  to  escape  the  tax 
sales,  which  for  the  years  named  were  to  begin  on  June  14. 
Most  of  the  companies  deducted  from  the  tax  the  moneys 
paid  to  the  city  by  way  of  percentages  on  receipts  and  fees 
for  car  licenses,  etc.  Such  companies  received  receipts  "on 
account,"  pending  a  decision  of  the  matter  in  the  courts. 
The  Consolidated  Gas  Co.  paid  its  individual  tax  in  full, 
Among  the  payments  made  are: 

PAYMENTS  ON  ACCOUNT  OP  FRANCHISK  TAX  MOSTLY  FOR  1900  AND  1901. 


ConsoHilated  Gas  Co $686,879 

New  York  Edison  Co..      165.015 
Standard  Gas  Llgat  Co..   176,434 

N.  Y.  Mutual  Gas  Co 66,547 

Brooklyn  Unioo  Gas  Co..   772,688 

do    4  sub-companies...     97,797 

Citizens' Water  Supply  Co.  32.204 

The  Brooklyn  Heights  R  R 
CityRR 
to  offset 


Metrop.  St  Ry.lor  1900.  $774,335 

Manhattan  By 1,888,305 

Brooklyn  City  RR SSi.OSO 

Naosau  E  eotrio  BR 257,724 

Bhlyn.  Qn'n8  0>.<feS.  RR.       85,270 

Kings  County  El.  Lt.Oo.      27.706 

Edison  El.  111..,  B'klyn.    254,461 


Co.,  as  lessee  of  the  Brooklyn 
etc.,  has  brought  proceedings  to  compel  the  city 
against  the  special  franchise  taxes  not  only  the 


bridge.  This  action  is  looked  upon  as  a  test  case.  The  At* 
torney-Ganeral  is  seeking  the  co-operation  of  local  authorities 
throughout  the  State  in  defending  the  valuations  fixed  by  the 
State  Tax  Commission,  there  being,  it  is  said,  more  than  one 
thousand  suits  panding  with  respect  to  the  value  of  special 
franchises.    Compare  V.  80,  p.  2344,  1363. 

Georgetown  &  Western.— iVetc  Reaiver.—F.  A.  Willcox 
has  been  appointed  Receiver,  succeeding  F.  S.  Farr.  Mr. 
Farr  continues  to  be  Ganeral  Manager.— V.  75,  p.  1354. 

Gramd  Trunk  Rv.~ Guaranteed  BrndsO^'end. — See  Can- 
ada Af.lantio  Ry.  above.— V.  80,  p.  2457,  1909. 

Gttlf  &  Ship  Island  RE,— Lumber  Exports,— DariDg  the 
month  of  May,  19J5,  the  road  handled  export  lumber 
amounting  to  16,472,000  feet.  For  tbe  eleven  months  ended 
May  31,  1905,  exports  amounted  to  209,225,750  feet,  as  against 
171,082,657  feet  for  the  same  period  of  the  previous  year. — 
V.  80,  p.  162. 

Gaajaqnil  &  Quito  Rj,— Report.— A  pamphlet  report  has 
been  issoed  for  tne  calenciar  year  1904  showing:  Gross  earn- 
logs,  £68,049;  oaeh  from  Government  of  Ecuador  to  pay 
Interest  on  bond?,  £121,848;  total,  £189,897;  operating  ex- 
penses, £67,600;  Interest  on  bonds,  £121,348;  balance  surplus, 
£449.— V.  80,  p.  2457. 

Hndgoin  Yalley  (Electric)  Ry,— Sale  of  Trust  Company's 
Holdings  —The  offer  of  $850,000  from  the  Colvln  syndicate  for 
tbe  securities  of  this  company  held  by  the  Merchants'  Trust 
Co.  was  accepted  on  June  19  by  the  board  of  directors  of  the 
laf-.ter  corporation.  The  syndicate,  it  is  said,  includes  John 
W.  Herbert  of  New  Jersey  (Chairman  of  the  executive  com- 
mittee) and  other  men  Identified  with  President  Colviu  in 
his  undertakings.  The  securities,  etc.,  now  purchased  by 
ihe  syndicate,  we  learn,  include: 


Hudson  Val.  Rv.  8took.$l,100,000 
North  River  RR.  stock.      110,000 

Promissory  notes 110,000 

tbe  trust  company  as  collateral 


amounts  paid  on  account  of  car  license  fees  and  percentage 
of  receipts,  but  the  tental  for  cars  run  over  the  Brooklyn 
Bridge,  and  for  power  bouse  and  terminal  space  on  the 


Consols df  1,136,000 

North  River  RR,  68....       110,o00 

Car  trust  notes 16,500 

d  Of  which  $275,000  was  held  by 
See  V.  80,  p.  2344,  2457. 

Interborongh  Rapid  Transit  Co.— Acquisiiion.SeQ  New 
York  &  Long  Island  Traction  Co.  below.— V.  80,  p.2458,  2399. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Ca  led  Bondi,— 
Thirty-four  ($34,000)  Fort  Scott  Eqaipment  Co.  6  p.  c  bonds 
are  payable  bv  the  trustees  at  50  State  Street,  Boston,  on  July 
1,  1904.— V.  80,  p.  1728. 

Kansas  City  Talsa  &  Southwestern  RR. -New  Stock  for 
Prcjuctei  Line. — A  certificate  of  increase  of  capital  stock 
from  $2,000,00J  to  $5,000,000  was  filed  at  Guthrie,  Okla.,  on 
May  25.  The  company  proposes  to  build  a  line  from  Talala, 
I.  T.,  on  the  Iron  Mountain  (Missouri  Pac.  Ry  )  to  Joplin,  Mo. 

Incorporators:  Jay  Porsyfhe,  M»jar  Moberly,  C.  B.  Lynch,  Ed.  C. 
Reynolds,  W.  A  C  )ok,  W.  H.  Hendren,  0.  S.  Walker,  M.  B.  Balrd  and 
C.  J.  Sawyer.    Headquarters  Tulsa,  Ind.  Tor. 

Lflke  Sliore  &  Michigan  Southern  Ry.— Increased  Dm- 
detd  on  Stock  Ottncd.— See  Reading  Company  below. — V.  80, 
p. 2458, 1912. 

Lehigh  Yalley  Tractioa  Co.— Foreclomre  Sale.— At  the 

foreclosure  sales  on  Tuesday  the  reorganization  committee 
bid  in  the  property  of  this  company  for  $3,000,000  and  the 
property  of  the  Allentown  &  Slatington  Street  Ry.  for  $275,- 
000.— V.  80,  p.  2399. 

Levis  County  (Que.)  Electric  Ry.— Sold.— At  the  Sheriff's 
sale  on  June  19  the  property  was  purchased  by  John  Fore- 
man of  Montreal  for  $50,000,— V.  80,  p.  1235. 

Long'  Island  RR.—Acquisilion.—See  New  York  &  Long 
Island  Traction  Co.  below.— V.  80,  p.  1363,  1111. 

Manila  Electric  Railroad  &   Lighting   Corporation.— 

Mortgage.— This  company's  first  mortgage  made  to  the 
Equitable  Trust  Co.  of  New  York,  as  trustee,  secures  an  issue 
of  $5,000,000  5  p.  c.  50-year  gold  bonds  due  March  1,  1953,  but 
sul  J9Ct  to  call  for  sinking  fund,  which  begins  March  1,  1903, 
at  105  and  Interest.  Of  these  bonds,  $1,800,000  is  outstand- 
ing.-V.  80,  p.  2899. 

Mason  City  &  Port  Ddd?e  RR— See  Chicago  Great  West- 
ern Ry.  above.— V.  80,  p.  2899. 

Mexi  an  National  Construetlon  Co.— Option  to  Mexican 
Central  Ry -Wskitev  Hinchtnan,  Room  603,  No.  11  Broad- 
way, representing  large  holders  of  the  stook,  has  given  to  the 
Mexican  Central  Ry.  Co.  an  option  to  purchase  the  stock  at 
the  rate  of  $9  75  per  share  of  preferred  stock  and  50c.  per 
share  of  common  stock,  and  9^  p.  c.  for  dividend  scrip.  All 
persons  who  wish  to  have  their  holdings  included  in  the  op- 
tion must  deposit  the  same  before  July  1  with  the  Commer- 
cial Trust  Co.,  Jersey  City,  or  with  Mr.  Hlachman.  The 
latter's  circular  eays: 

In  case  the  option  Is  exercised  it  is  the  intention  that  the  company 
shall  distribute  its  cash  assets,  which  it  is  expected  will  net  about  $4 
per  share,  to  the  holders  of  the  preferred  stock,  thus  making,  in  case 
the  option  is  exerolsed,  a  total  payment  of  about  $13  75.— Y.  80, 
p.  1173. 

Mobile  &  Ohio  RR.— Increase  in  Ditidind.— This  com- 
pany, of  whose  $6,070,600  capital  stock  $'),682,6C0  is  owned 
by  the  Southern  Railway  Co.,  announces  a  dividend  of  4  p.  c. 
paid  June  15.  In  1904  aod  1903  2  p.  c.  was  paid  yearly  and 
in  1898  1  p.  c— V.  79,  p.  2082. 

Montreal  Bridge  Co.— Change  of  Name.— The  Governor- 
General  at  Ottawa  on  June  7  signed  the  bill  authorizing  this 
company  to  change  its  name  to  the  Montreal  Bridge  &  Ter- 
minal Co.— V.  80,  p.  1368. 

Montreal  Bridge  &  Terminal  Co.-Sse  Montreal  Bridge 
Co.  above. 
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Nashrille  (Tenn.j  Railway  &  Light  Co.— Ca/Zed.— The 
entire  oatstandiog  iasae  of  bonds  of  the  subsidiary  Cnmber- 
land  Light  &  Power  Co.  ($887,000)  has  been  called  for  pay- 
ment on  Jnlv  1. 

Dividend  —On  May  1, 1905,  dividend  No.  2,  2%  p,  c,  was 
paid  on  the  preferred  shares,  discharging,  it  is  stated,  all 
accumulated  dividends.— V.  79,  p.  37S6, 

New  Orleans  Bailways  Co.— /Sa^e— At  the  sale  on  Jnne  32 
the  company's  security  holdings  were  bid  in  for  $10,(00,000 
by  the  reorganization  committee.  The  foreclosure  sale  of 
the  real  estate  is  advertised  for  July  8. 

Successor  Company.— See  New  Orleans  Railway  &  Light 
CJo.  above.— V.  80,  p.  2345,  3230. 

New  Orleans  Railway  &  Light  Co.—Eeorgar.izd  Com- 
pany,—This  company,  whicb  is  to  succeed  to  the  property  of 
the  New  Orleans  Railways  Co.  after  the  foreclosure  sale  is 
confirmed,  pet  plan  in  V.  80,  p.  323,  651,  is  publishing  its  char- 
ter under  the  Louisiana  laws  in  the  Necv  Orleans  papers  (see 
New  Orleans  "Picayune"  of  Jane  18). 

New  York  Central  &  Hadsnn  River  RR.—AppUeatitn  to 
List.— The  New  York  Stock  Exchange  has  been  requested  to 
list  $8,000,COO  additional  SJ^  p.  c.  mortgage  bonds  of  1997, 
making  the  total  li&ted  $85,0jn.000. 

18  Hour  Train  to  Chicago  VFtt/i';rawn.— Following  the  ac- 
cident to  the  20th  Century  Limited  at  Mentor,  O.,  on  Wed- 
nesday night,  when  19  persons  were  killed,  it  was  announced 
on  June  22  that  the  18-hour  schedule  betwepu  New  York  and 
Chicago  had  been  abandoned.— V.  80,  p.  2453,  1729. 

New  York  New  Haven  &  Hartford  kU.—Diviiend  en 
Stock  Oiined.  —See  New  York  Ontario  &  Western  Ry.  below. 
-V.  80,  p.  2458,  1971. 

New  York  Onlario  &  Western  Rj.— Dividend.— A  dividend 
of  1)4  per  cent  on  the  common  stock  haa  been  declared,  pay 
able  July  81,  to  stockholders  of  record  July  21,  out  of  earn- 
ings for  the  year  ending  Jnne  30.  The  estimated  gross  earn- 
ings for  the  year  are  about  $7,000,000,  and  the  eurolus  over 
charges  1 1,800,000,  leaving,  after  payment  of  the  dividend, 
calling  for  $871 ,770,  about  $400,000  balance  for  the  year.  A 
first  dividend  of  3  per  cprit  on  the  stock  was  paid  in  Jacuwy 
last  under  the  plan  (V.  79,  p.  1382)  for  terminating  the 
voting  trust.— V.  80,  p.  2345,  1863. 

New  York  &  Long  Island  Traction  Co.— Ue-SoZd.— Con- 
tracts were  signed  on  June  20  by  August  Belmont,  President 
of  the  laterborough  Rapid  Transit  Co.,  and  Ralph  Peters, 
President  of  the  Long  Inland  RR.,  by  which  these  corpora- 
tions jointly  purchased  the  New  York  &  Long  Island  Trac- 
tiod  Company  for  about  $1,500,000.  The  Interborough  inter- 
ests have  for  some  time  past  controlled  the  New  York  & 
Qaeens  County  Railway  Co.,  which  owns  the  trolley  roads 
in  and  abont  Long  Island  City.  The  new  officers  and  direc- 
tors of  the  New  York  &  Long  Island  Traction  Co.  are: 

oncers— President,  ArthnrTurnball,  President  of  the  New  York  & 
Qaeens  County  RR.;  Secretary,  Fraak  E  Haflf;  Treasurer,  Jordan  J. 
bolllns;  General  Manager,  F.  L  Failer. 

Directors.— August  Belmont,  Ralph  Peters,  E.  P.  Bryan,  Vice-Presi- 
dent of  the  tnterborough;  David  O.  Green,  Assistant  Secretary  of  the 
Long  Island;  Oen.  James  Joardan,  a  director  of  the  Interborough;  A. 
L.  Langdon,  Trattio  Manager  for  the  Long  Island  RR.;  Alfred  Sbltt, 
Manager  of  the  Interborongh's  elevated  llne«;  O  L.  Addison,  Oenerai 
Superintendent  of  the  Long  Island,  and  Arthur  Tarnbnll. 

See  p.  2580  of  Stbeet  Railway  Section  issued  to-day. 
Also  V.  80,  p.  2458,  2345. 

Norfolk  &  Sonthera  h.R.—New  Officera.—G.  W.  Van  Voor- 
his  has  been  elected  Treasurer  and  A.  H.  Larkin,  Secretary, 
both  with  offices  at  54  Wall  Street,  New  York.— V.  80,  p. 
2345, 1112. 

Flilladelphia  &  Erie  RR.- Dividend  Increased.— A,  semi- 
annual dividend  has  been  declared  on  the  common  stock, 
payable  June  80  to  holders  of  record  Jane  23.  This  increases 
the  annual  dividend  rate  on  the  common  shares  from  4  p.  c. , 
as  for  the  past  three  years,  to  6  p.  c.  Of  the  outstanding 
common  stock  ($7,985,000)  the  Pennsylvania  RR.  Co.  on 
Dec.  31,  1904,  owned  $3,499,800,  the  increase  in  the  annual 
rate  adding  about  $70,000  yearly  to  the  income  of  that  com- 
pany.— V.  80,  p.  1476,  718. 

Pbilippine  Railways.- GoverMmeni  Invites  Bids  for  Con- 
struction —  A  prospectus  was  issued  at  Waehington,  D.  C,  on 
June  11,  by  Secretary  of  War  Taft,  throngh  the  Bureau  of 
Insular  Affairs,  asking  for  bids  for  the  conscructlon  of  about 
1,283  miles  of  railway  in  the  Philippines,  viz.:  In  Lazon,  833 
miles;  Panay,  100  miles;  Negros,  100  miles;  Cebu,  95  milef ; 
Leyte,  65  miles,  and  Sam^r,  50  miles. 

The  bids  must  be  In  the  hands  of  the  Philippine  Government  at 
Manila  or  at  the  office  of  the  Bureau  of  Insular  Affairs  at  9  a.  m., 
Nov.  1, 190^.  The  Cooper  Act,  paBsed  by  Congress  on  Feb.  6,  em- 
powers the  Philippine  Oommieelon  to  guarantee  not  more  than  4  p.  o. 
yjterest  on  the  bondB  of  the  oonoesfilonalres  for  a  period  not  to  exieed 
SOyeara.  The  roarta  are  to  be  exempt  from  all  taxation  and  In  lieu 
luereof  the  Philippine  Government  shall  be  paid  an  amount  equal  to 
i«  of  1  p.  0.  of  I  he  gross  earnings  for  30  years,  1»«  p.  o.  for  5o  years 
thereaJter,  and  snbstquently  the  amount  shall  be  flxed  by  the  Philip 
pine  Go\ernment. 

Port  Angeles  Faciflc  RR.- R  ceivership.- Judge  Hatch 
of  the  Saperior  Court  at  Port  Angeles,  Wash.,  on  Jnne  5  ap- 
pointed W.  F.  Dtlabarre,  Vice-President  of  the  Citizens'  Na 
tlonal  Bank  of  Port  Angeles,  as  receiver  for  the  property  of 
this  projected  road,  upon  the  application  of  President  M.  P, 
Backus,  of  the  Washington  National  Bank  of  Ssattle.  The 
u  ^^  corporatlonp,  the  Smith- Mastlok  Coastractlou  Co.  and 
the  Elmlra  Logging  Co.,  were  placed  in  the  hands  of  C.  J. 
Farmer  of  Port  Angeles  as  lecelver  more  than  a  year  ago. 
See  V.  78,  p.  1908. 


Fabllc  Service  Corporation,  New  Jersey— Proposed  Fast 
Route  to  iVisw>ar&.— President  McCarter  announces  as  follows 
the  determination  of  the  company  to  build  a  high-speed 
electric  road  from  Newark  to  Jersey  City,  to  a  connection  it 
is  supposed  with  the  tunnels  of  the  Hudson  Companies  for 
New  York: 

The  road  will  be  oonBtrueted  and  operated  by  a  subsidiary  corpora- 
tion soon  to  be  org anlz<)d,  and  will  be  built  with  the  finest  modem 
electrical  construction.  There  will  be  no  grade  crossings  within  the 
limits  of  the  city  of  Xewarh;  it  will  be  a  sub  surface  road;  the  Passaic 
River  will  be  tunneled;  it  has  not  yet  been  determined  whether  to 
tunnel  or  bridge  the  Haokensaok  River.  The  route  through  Jersey 
Olty  will  be  in  part  elevated  and  In  pert  below  the  grade.  The  finan- 
cing of  this  large  project  has  been  provided  for.  To  secure  the  neces- 
sary terminal  rights  m  New  York  Olty  and  to  constrnct  the  road  will, 
of  course,  consume  considerable  time,  but  the  work  will  be  proceeded 
with  as  rapidly  as  posalble.  In  connection  with  the  terminal  station 
in  Newark  the  company  will  erect  a  building  for  Its  cfflBes.— V.  80,  p. 
2220,  1424. 

Rapid  Tran&it  in  New  York  Citf.— Aldermen's  Suit— The 
proceedings  to  test  the  validity  of  the  Act  of  the  last  Legis- 
lature transferring  the  franchise  powers  of  the  Aldermen  to 
the  Board  of  Estimate  were  begun  on  Jnne  14  in  the  Supreme 
Court  throush  a  taxpayer's  suit  broaght  in  the  name  of 
Clement  H.  Wilcox.  This  suit  seeks  to  prevent  the  Mayor 
and  the  Board  of  Estimate  from  "considering  or  taking  any 
action  whatsoever"  on  the  plans  for  the  new  subways  which 
were  sent  to  the  board  by  the  Rapid  Transit  Commission  for 
approval.  A  restraining  order  was  granted  by  Justice 
Blanchard  on  June  16.  The  case,  it  is  said,  will  be  carried 
by  the  Aldermen  to  the  court  of  last  resort  if  necessary. 

The  Aldermen  on  Jnne  6,  by  a  vote  of  43  to  17,  adopted  a 
resolution  to  the  effect  that  the  aforesaid  Act  of  the  Legisla- 
ture made  it  impossible  for  them  to  take  action  on  matters 
emanating  from  the  Rapid  Transit  Commission  until  a  deci- 
sion can  be  reached  in  the  suit  now  pending.— V.  80,  p.  3845, 

Reading  Company.— Common  Stock  Dividend  Increased. — 
The  directors  on  Wednesday  declared  a  dividend  of  2  p.  c. 
on  the  $70,000,000  common  stock.  The  first  dividend,  1^4  p.c, 
was  paid  on  Feb.  1, 1905.  The  Baltimare  &  Ohio  and  Lake 
Shore  &  Michigan  Southern  each  owns,  it  is  supposed, 
$10,002,500  of  the  common  shares.  See  Lake  Shore  in  V,  80, 
p.  1853.- V.  80,  p.  1729,  118. 

St.  Lonis  Iron  Monntiiin  and  Sontiicrn  Rj.—New  Car 
Trutits.—See  "Iron  Mountain  Car  Trust"  under  "Indus- 
trials," below  —V.  80,  p.  2459,  473. 

Sonthern  Ry.— Increase  in  Other  Income. — Sse  Mobile  & 
Ohio  RR.  above.— V.  80,  p.  1054,  473. 

Texas  Central  Ry.— /wcreased  Dividend.— The  directors 
have  declared  an  annual  dividend  of  5  p,  o.  on  the  common 
stock,  payable  Jnly  15  to  holders  of  record  July  5,  contrast- 
ing with  2%  p.  c.  annually  for  19D1-1904,  both  inclusive. —V, 
80,  p.  469. 

Toledo  St.  LottJs  &  Western  RR.— iVew  O^eer.— Charles  E, 
Spencer  has  been  elected  Secretary  and  Treasurer,  with  office 
at  60  Wall  Street,  New  York,  succeeding  J.  H.  Seaman,  re- 
signed.    V.  80,  p.  2459. 

Tonopali  RR.—Calkd  Bonds.— Ot  the  first  mortgage  bonds 
of  1904  thirty-three  ($33,000)  have  been  called  for  payment 
at  the  Land  Title  &  Trust  Co.,  Philadelphia,  on  July  1  at  par 
and  intereet.- V.  80,  p.  164 

Trinity  &  Brazos  Yalley  RR.—  Secwities  Approv.d.—A 
press  dispatch  from  Austin,  states  that  the  Texas  Railroad 
Commis'^ion  has  approved  the  issue  of  $150,000  stock  and 
$1,580,000  bonds  on  79  miles  of  completed  road,  being  $2,000 
in  stock  and  $30,009  in  bonds  per  mile.  The  control  of  the 
road  recently  passed  to  the  Colorado  Southern,  and  the  above 
securities  will  presumably  be  deposited  under  that  company's 
new  bond  iesue.  The  Southern,  it  is  said,  will  take  over  the 
management  on  July  1.— V.  80,  p.  1480, 173. 

United  Railways  Co.  of  St.  Lonis.- 0#er  to  Purchase 
Common  Stock.— F.  P.  Smithers  «fc  Co,  give  notice  to  the 
holders  of  voting  trust  certificates  representing  common 
stock  that  they  will  pay  therefor  $32  50  per  share  on  presen- 
tation, endorsed  in  blank,  at  their  office.  44  Exchange  Place, 
New  York,  on  or  before  July  22.  The  offer  is  made  under  the 
terms  of  an  agreement  with  Brown  Bros.  &  Co.,  as  managers 
of  the  syndicate,  formed  for  the  purchase  cf  certain  bonds  of 
the  St.  Louis  Transit  Co.  and  bonds  and  stocks  of  the  United 
Railways  Co.,  who  sold  to  Smithers  &  Co.  certain  of  the 
above  certificates,  stipulating  that  the  latter  should  offer  the 
Hame  price  to  all  other  holders  of  voting  trust  certificates.— 
V.  80,  p.  2231,  1780. 

United  Railways  &  Electric  Co.,  Baltimore.— S'aZe  of 
Eqwpment  5s.— The  company  has  awarded  to  Baker,  Watts 
&  Co.  and  Hambleton  &  Co,,  both  of  Baltimore,  $1,000,0C0  of 
lO-year  5  p.  c.  car  trust  certificates  to  cover  the  cost  of  40 
blgh-epeed  cars  and  160  medium-speed  cars,  which  are  to  be 
delivered  during  the  fall.— V.  80,  p.  2346,  1725. 

Yirgiuia  Passenger  &,  Power  Co.,  Ricnmond,  Ya.— Deci- 
sion.—The  Supreme  Court  of  Virginia  on  June  15  reversed 
the  decision  of  Judge  Mullen  of  the  Circuit  Court  of  Peters- 
burg, appointing  a  receiver  on  the  application  of  George  E. 
Fisher.  This  leaves  the  property  in  the  hands  of  the  receiv- 
ers appointed  by  the  United  States  Court.  Compare  V.  79, 
p.  2087,  682;  V.  80,  p.  713. 

Western  Pacific  Rj.— New  Mortgage. —The  shareholders 
on  June  23  ratified  the  new  $50,000,000  mortgage  which  Is  to 
replace  the  existing  first  mortgage  (now  to  be  canceled);  also 
traffic  contracts  with  the  Denver  &  Rio  Grande  and  Rio 
Grande  Western,  which  companies  agree  jointly  and  severally 
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to  meet  any  defioiency  in  the  earnings  to  provide  for  interest 
on  the  W.  P.  bonds.  This  guaranty  is,  we  are  informed,  ab- 
solnte,  and  not  contingent  on  any  traffis  gnaranty. 

New  President.— mvT&Td  T.  Jeflfery,  President  of  the  Din- 
ver  &  Rio  Grande,  has  been  elected  President,  succeeding 
W.  J.  Barnett,  who  will  be  Vice-President  and  G  meral 
Counsel.    The  following  are  also  announced: 

OtBoera— JeBse  White  of  New  York.  Vice-President;  Virgil  O.  Bo^ae, 
VloH-PreBldent  and  Ghlef  Eofdneet;  J.  Dalzell  Brown  of  San  Fr»neUoo, 
Tr«a8arer;  8.  M.  Bradbarg,  Secretary. 

N<«w  Directors— J.  F.  Valle  and  A.  H.  Calef  of  the  Mlssonrl  Paolflo; 
F  W.  M.  Oatcbeon  of  New  York;  Warren  OIney,  H.  Yard  and  W.  J. 
Sbotwell. 

Executive  Committee— President  E.  T.  Jeffery,  W.  J.  Bartnett,  J.  F. 
Valle,  A.  H.  Calef  and  Jesse  White. 

Netc  Stock.— The  shareholders  will  vote  Aug.  23  on  increas- 
ing the  limit  of  capital  stock  issue  from  |50,000,000  to  $76,- 
CCOMO.—V.  80,  p.  2221, 1780. 


INDUSTBIAL.  OAS  AND  MISCELLANEOUS. 

American  Fnenmatie  Service  Co.— Sale  of  5oni«.— The 
company  has  sold  to  Hayden,  Strong  &  Co.  and  Geo.  A. 
Fernald  &  Co.  $600,000  of  the  first  mortgage  collateral  trust 
slnhing  fund  25-year  gold  bonds,  with  an  option  to  purchase, 
from  time  to  time,  additional  bonds  as  the  necessities  of  the 
company  may  demand.  The  proceeds  of  the  present  issue 
will  be  used  to  pay  floating  debt.  The  first  mortgage  is  for 
$5,CO0,OCO,  but  only  $1,000,090  has  been  authorized  by  the 
dirfctors. 

JReport.— Results  for  years  1904  and  1903  compare  as  follows: 

Tear—  Earnings.  Expenses.  Dividends.  Bal ,  Surp. 

1904 $312,166  f35,342             $276,824 

1903 299,381  29,481              269,900 

1902 285,111  28,242  61,156  195,713 

Bonds  outstanding  Dec.  31, 1901,  $38,000;  accounts  payable' 
$529,568.— V.  80,  p.  999. 

American  Steel  Foundries.— B ok d  hme.—lt  is  currently 
reported  that  the  management  contemplates  the  making  of 
an  issue  of  bonds  or  notes,  and  the  directors  at  their 
meeting  on  June  28,  it  is  thought,  will  take  definite  steps  re- 
garding the  same.  No  action  has  yet  been  taken  on  the  pay- 
ment of  dividends  on  the  preferred  stock,  which  were  sus- 
pended in  August,  1904.— V.  80,  p.  653,  602. 

Bell  Telephone  Co.  of  Philadelphia.— Option  to  Fub- 
flcnbc,— Stockholders  of  record  July  5  will  be  entitled  to 
subscribe  at  par  ($50)  for  $i,000,000  new  stock  in  the  propor- 
tion of  one  share  for  every  7  shares  then  held.  The  right 
will  expire  Aug.  1.— V.  80,  p.  2395,  878. 

Boeton  f  oneolidated  Copper  &  Gold  Mining  Co.,  Ltd.— 
Co'verti^le  Debenture  Stock.— The  shareholders  in  London 
on  June  16  anthorJz  id  an  increase  in  the  capital  stock  from 
£50O,0OD  to  £325,000  by  the  creation  of  125,000  new  shares; 
also  in  order  to  enable  the  American  company  to  erect  works, 
etc.,  for  the  treatment  of  low-grade  ores  they  approved  the 
issue  of  £350,000  of  6  p,  c.  debenture  stock  at  par,  redeemable 
at  the  end  of  five  years  on  six  months'  notice  at  105  p.  c,  or 
at  the  end  of  ten  years  at  110  p.  o.  The  holders  of  the  latter 
will  have  the  right  to  convert  the  same  into  shares  at  the 
rate  of  £3  deb.  stock  for  each  £1  share;  for  this  purpose  the 
creation  of  the  new  shares  was  necessary.  The  debentures 
will  be  offered  to  the  shareholders  pro  rata,  the  entire  issue 
having  been  underwritten.  About  three- fifths  of  the  stock 
is  said  to  be  held  in  t  le  United  States.  The  company  will 
build  a  railroad  from  the  site  of  the  proposed  mill,  at  Pelican 
Point  on  Utah  Lake,  some  34  miles  to  the  company's  mines 
at  Bingham,— V.  79,  p.  502. 

Boston  Consolidated  Gas  Co.— Rcdictim  in  the  Priaof 
Oas, — This  company,  controlled  by  the  Massachusetts  Qbis 
Companies,  announces  by  advertisement,  signed  by  its  Presi- 
dent, Jam^s  L,  Richards,  that  the  consolidation  referred  to 
last  week  went  into  effect  on  June  15  and  that  on  July  1, 
1905,  the  price  of  gas  will  be  reduced  to  95  cents  per  1,000 
cubic  feet  and  on  Jan.  1, 1906,  to  93  cents. 

Capitol  S^ocfc.— Notice  has  been  filed  that  the  capital  stock, 
amounting  to  $15,124,600  (see  V.  80,  p.  1974),  has  been  paid 
in  in  cash,  and  the  entire  proceeds  invested  in  the  acquisition 
oi  the  constituent  companies.— V.  85,  p.  2460. 

Brooklyn  Borongh  Gas  Co.-Njw  Bend  Issue.— The  man- 
agement, by  circular,  announces  a  plan  to  issue  $1,0C0,00 )  of 
general  mortgage  5  p.  c.  40  year  bonds,  dated  June  1,  1905,  of 
which  $500,C03  will  be  reserved  to  retire  $500,000  bonds  out- 
standing, and  the  remainder  will  be  used  to  pay  fljating  debt 
and  provide  for  future  extensions  and  additions.  Last  year 
$76,011,  it  is  stated,  was  spent  on  extraordinary  improve- 
ments.—V.  73,  p.  618. 

Central  Heating  Co  ,  lletroit  —Mortgage.— Thia  company 
early  in  the  year  filed  a  first  mortgage  wifh  the  Ba'^kers' 
Trust  Co.  of  New  York  as  trustee  to  secure  |1,000,OCO  5  p.  c. 
gold  bonds  of  $1,000  each. 

These  bonds,  of  whloh  the  present  lesue  Is  $300,000,  are  date.1  Dao. 
1,  1904,  and  are  due  Dao.  1,  1923,  bat  ara  eubjeot  to  call  In  any 
amonnts  at  par  and  Interest  on  any  interest  dav  at  the  company's 
option.  Interest  ia  payable  June  1  and  Dao.  1.  The  company  Is  Hald 
to  have  laid  17,136  ft.  of  steam  pipe  main  an.1  9,300  ft.  of  surfuoe  con- 
BeotlOD,  and  to  have  1,600  feet  of  tunnel  of  abont  6  ft.  by  4»«  ft.  under 
the  down-town  district  of  the  city.    President,  Franklin  A.  Plummer. 

Chfeago  Paenmatlc  Tool  Co.— i2epor«  aa  to  Control.— The 
Chicago  "Ejonomiet"  says:  "It  is  reported  that  Charles  M 
Schwab  has  acquired  the  ehare  holdings  of  Joseph  Bayer. 
Mr.  Sjhwab  had  previously  been  credited  with  owning  40  to 
45  p.  c.  of  the  compiny'd  stock,  and  with  uis  recent  addition 


is  now  believed  hv  many  to  virtually  control  the  property." — 
V.  80,  p.  1481,  1287. 

Colnmbia  (S.  C.)  Water  Power  Co.— Conscliditim.— See 
Columbia  Electric  Street  Railway,  Light  &  Power  Co.  under 
'  Rillroads"  above, 

Columbus  (G*i.)  Water  Works  Co.— Bondholdere?  Suit.— 
See  Columbus,  Qa,.  V.  80,  p.  985,  State  and  City  Depart- 
ment.—V.  79,  p.  2590. 

Commonwealth  Electric  Co.,  Cbleago.- B  jnd  Sale —Tho 
company  has  sold  an  additional  $1,OOO.COO  bonds  to  N.  W. 
Harris  &  Co.,  the  Merchants'  Loan  &  Trust  Co.  of  Chicago 
and  Ruasell,  Brewster  &  Co.,  jointly.— V.  80,  p.  1970,  224. 

Concord  (N.  H.)  Electric  Co.—Nto  Preferred  Stock.— This 
company,  most  of  whose  stock  was  recently  acquired  by 
new  interests,  including  several  New  Haven  men,  has 
authorized  an  increase  of  $50,000  in  its  preferred  capital 
stock  to  provide  for  increasing  the  water-power  plant  at 
Sewell  Falls  by  about  1,800  horse  power.  Of  the  $350,000 
5  p.  c.  bonds.  $300,000  are  outstanding,  due  July  1. 1931,  sub- 
ject to  call  at  company's  option  after  July,  1906,  at  1073^. 
-'The  company  has  no  other  indebtedness."  Stock  author- 
ized: Common,  $300,000,  all  outstanding;  preferred  6  p.  c, 
$150,000;  outstanding,  $100,000;  par  of  shares,  $100.  Presi- 
dent, Allen  H^llie;  Vic«-Pres.,  F.  P.  Royce;  Treas.,  A.  B. 
Tenney.    See  V.  77,  p.  300. 

Consolidated  Indiana  Coal  Co.— Subsidiary  of  C.  R.  I.  <& 
P.  Ry.— Status.— Tonohing  the  recent  sals  of  $2,503,000  of 
this  company's  first  mortgage  30-year  sinking  fuod  5  pc. 
gold  bonds  of  an  authorized  issue  of  $4,000,000,  Robert  Ma- 
ther, Chairman  of  the  Execulve  Committee  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  Co.,  under  date  of  June  18,  says: 

The  company,  organized  under  the  laws  of  Maine  with  a  capital 
stock  of  S4,C00.O0O,  Is  controlled  by  the  Chicago  Book  Island  &  Pa- 
cific By.  Co.,  whloh  owns  a  large  majority  of  thestock  and  nnoondl  Ion- 
ally  guarantees  the  Interest  on  said  entire  $2,500,000  bonds  by 
endorsement  on  each  bond.  The  entire  Issue,  or  any  part  thereof,  Is 
subject  to  redemption  at  110  p.  o.  and  Interest  on  any  Interest  date  on 
two  months'  notice.  Sinking  fund  annually  on  or  before  June  1  of 
each  calendar  year  after  1905.  a  snm  equal  to  5  cents  for  every  ton 
of  coal  of  2,000  lbs.  mined,  to  be  sppllea  to  purchase  of  bonds  at  not 
In  excess  of  110  and  Interest,  If  obtainable;  otherwise  to  drawings  at 
110  and  Interest.  Bonds  so  purchased  or  drawn  are  to  be  kept  alive 
and  the  accruing  interest  added  to  the  slnKlng  fund. 

The  mortgage  Is  limited  to  a  total  Issue  of  $4,000,000.  whereof  $1,- 
500, OCO  are  held  In  the  treasury,  and  will  only  be  issued  for  new  prop- 
erty acquired.  The  $2,500,000  bonds  have  been  Issued  for  the  pur- 
chase 01  real  estate,  mineral  rights,  appnrtenanoas,  etc.,  of  the  follow- 
ing coal  companies,  all  located  in  Sullivan  County,  Ind.,  and  for  the 
additional  parchase  of  about  6,000  acres  of  undeveloped  coal  lands  in 
Franklin  County,  111.,  on  all  of  which  property  the  bond  s  are  secured 
by  a  first  lien:  North  Jackson  HUl  Coal  Mining  Co..  T.  O.  Keller  &  Co., 
W.  8.  Bogle  Coal  &  Mining  Co.,  Union  Coal  Co.,  Sullivan  County  Goal 
Co.,  Harder  &  Hafer  Coal  Mining  Co.,  Star  City  Mine;  Harder  &  Hafer 
(Hymera  Coal  Mining  Co.),  three  mines.  The  company's  coal  acreage 
In  Indiana  comprises:  Owned  In  fee,  Inoludlcg  surface  and  mineral 
rights,  1,350-26  acree;  coal  rights  on  9,476'2H  acres;  total  acreage, 
10,8'26'62  acres;  on  which  our  engineer  estimates  the  total  amount  of 
coal  in  place  to  be  159,289,000  tons.  There  are  9  shafts  In  operation 
and  one  additional  shaft  sunk  but  not  yet  equipped.  The  coal  finds  a 
ready  market  In  Chicago  and  Indianapolis  at  an  average  price  of 
about  $  i  05  per  ton;  average  cost  of  production  for  19o3  estimated 
at  8  2  cents  per  ton,  operating  less  than  one-half  time.  Under  the  new 
conditions,  assuring  the  necessary  faoilitlee  for  marketlDK  the  prod- 
uct, the  cost  should  not  exceed  75c.  per  ton.  It  is  estimated  that  the 
total  output,  whloh  has  been  averaging  about^  6.000  tons  per  day,  can 
shortly  be  increased  to  a  dally  oucpu';  of  abou';  10.000  tone. 

Based  upon  the  records  of  the  several  companies,  when  operated 
Independently  and  with  such  economical  management  as  the  consoli- 
dation assures,  the  earnings  are  est  imated  as  followe:  Annual  output, 
1,250,000  tone;  receipts  from  sales  ($105  per  ton),  $1.h12,500;  cost 
of  production  (80c.  per  ton),  $1,00  0,000;  net  earnings,  $312, £0i).  De- 
duct Interest  on  bonds,  $125,000  ;  sinking  fund  payment.  $62,500; 
excess  over  fixed  charges,  $125,0)  0.  With  an  increase  In  the  output 
to  10,000  tons  dally  for  200  working  days  per  annum,  the  receipts 
from  sales,  estimated  at  $1  05  per  ton,  would  be  $2,100,000;  cost  of 
production  (SOc.  per  tonj,  $1,600,000;  net  earnings,  $500,000;  deduot 
Interest  on  bonds,  $125,000;  sinking  fund  payment,  $100,000;  excess 
over  fixed  charges,  $275,OCO. 

These  bonds  are  offered  by  Speyer  &  Co.  in  this  city  and 
by  A.  G-.  Edwards  &  Sons,  as  their  agents,  in  St.  Louis.— V. 
80,  p.  2401. 

Continental  Paper  Bag  Co.— Dividend.— Thia  company, 
controlled  by  the  International  Paper  Co.,  has  declared  a 
first  quarterly  dividend  of  1  p.  c.  on  its  $1,000,000  common 
stock,  payable  June  30  to  holders  of  record  June  25.  Divi- 
dends at  the  rate  of  6  p.  c.  a  year  have  for  five  years  been 
paid  on  the  preferred  stock,  of  which  $1,500,000  is  now  out- 
standing.   See  V.  69,  p.  908;  V.  73,  p  786 

Corn  Products  Co.— Diviiend  Omt<<ed,—The  directors  on 
Tnesflay  decided  to  pay  no  dividend  at  present  on  the  |27,- 
38'J,70)  7  p.  c.  cumulative  preferred  stock.  From  July,  1902, 
to  Jan.,  1903,  dividends  were  paid  on  this  stock  at  the  full 
rate  of  7  p,  c.  per  annum.  The  quarterly  disribution  in 
April  last  was  only  1  p.  c,  The  common  shares  from  May, 
1903.  to  February,  1904,  received  4  p.  c  pt^r  annum,  but 
nothing  since.    The  statement  issued  by  the  directors  eays  : 

After  careful  consideration  of  the  trade  conditions  confrortlng  the 
company,  the  directors  have  conplderto  It  lEadvlsable  to  pay  any 
dividend  on  its  capital  stock  for  ihe  current  quarter  at  the  present 
time,  and  they  submit  the  following  re^eon  for  such  action : 

Al;  present  the  productive  capacity  rf  all  f.-ctories  in  the  United 
States  is  more  than  eufllolent  to  supply  the  demand,  foreign  and  do- 
me»>tlc;  such  demand  having  also  oeen  somewhat  restricted  by  the 
uniform  high  price  of  corn.  A  etrugtle  between  the  Cf  mpetltlve  com- 
pani»8  ha^  resulted,  from  ihci-e  market  coEditlons,  which  has  reduced 
prices  and  materially  lessened  earnings 

Under  these  clrcumstaBcee  the  directors  have  given  the  question 
of  paying  dividends  Berloua  consideration.  The  earnings  of  the  sub- 
orolnate  c(  nipanies  lor  the  present  q-iartfr  have  been  snfilolent  to 
pay  a  dividend  upon  the  preferred  stock  fqial  to  that  paid  for  the 
last  quarter,  which  was  1  p.  c,  but  the  directors  thought,  under  exist- 
ing conditions,  It  waa  unwise  to  pay  any  dividend  for  the  present, 
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and  that  It  was  better  to  ase  the  moneys  on  hand  to  open  Its  Idle  fao- 
torles,  and  by  Increasing  prodaotlon  reduce  the  cost  of  Its  products. 

All  of  the  subordinate  oompanlen  are  In  healthy  physical  and  fltian- 
olal  condition.  They  have  no  floating  debt,  and  estimating  their 
quick  assets  at  actual  cost,  they  have  cash  and  quick  assets  amount 
Ing  to  about  $3,000,000.  It  has  been  the  policy  of  the  management 
not  to  borrow  morey  for  working  capital  or  to  Impair  such  capital  by 
the  payment  of  dividends,  and  a  rigid  adherence  to  that  policy  under 
existing  trade  conditions  Is  believed  to  be  in  the  best  interest  of  the 
company's  stockholders. 

Concentration.— The  "  Chicago  Economist"  says: 

The  company  Is  working  out  a  eoheme  for  concentrating  its  plant 
capacity,  so  that  its  principal  plants  will  not  number  more  than  6  or 
7,  and  the  reduction  effected  will  equal  about  40  p.  o.  For  example, 
the  Cincinnati  mill,  with  a  oapaciry  of  only  2,000  bushels  of  corn  per 
day,  is  to  be  leased  out;  the  business  of  that  section  was  some  time 
ago  turned  over  to  the  Indianapolis  plant,  which  is  being  enlarged  for 
the  purpose  of  handling  the  trade.  The  same  metbod  is  being  applied 
to  the  Nebraska  City  plant  which  has  been  closed  down  for  months. 
The  policy  is  to  get  rid  of  the  small  plant  capacity.  The  Chicago 
mill,  rebuilt  and  modernized  since  it  was  destroyed  by  flre,  will  be  one 
of  the  largest  manufacturing  and  distributing  points  of  the  company. 
Officials  deny  there  is  serious  friction  between  it  and  the  New  York 
Glnoose  Co.  of  which  it  owns  49  p.  o.  of  the  capital  stock. 

The  management  has  also,  it  is  said,  decided  to  rebuild  the 
plant  at  Oawego,  N.  Y.,  destroyed  by  fire  last  February,  in- 
creaeing  the  capacity,  it  is  stated,  to  about  6,000  bushels  of 
corn  a  day. 

Stockhcl J ings.— The  "  Chicago  Inter-Ocean"  states  that  at 
the  time  of  the  recent  annual  meeting  E.  A,  Matthiessen,  a 
brother  of  President  C.  H.  Matthieesen,  and  William  Ziegler, 
both  of  whom  died  a  short  time  ago,  held  respectively  $1, 
410,000  and  $1,569,000  preferred  and  $370,000  and  $30,000  com- 
mon, v^hile  President  Matthiessen  himself  held  $370,000  pre- 
ferred and  $2,000  000  common. 

Payment  vf  Notes. — The  company  Is  reported  to  have  paid 
$50,001)  of  its  outstanding  notes,  reducing  the  amount  of 
these  notes  from  $400,000  to  $350,000.  Daring  the  past  fiscal 
year  $100,000  of  these  notes  were  redeemed,  so  that  a  total  of 
$150,000  has  been  canceled  since  February,  1904.— V.  80,  p. 
1853,  1865. 

Cuyahoga  Telephone  Co.,  Cleveland.— Sc^nds  Offered  -The 
H.  R.  Ashbrook  Co.  and  Secor  &  Bell,  both  of  Toledo,  offered 
this  week  $500,030  of  the  first  mortgage  gold  53,  dated  Jan. 
1, 1899,  and  due  Jan.  1, 1919,  at  86  and  Interest,  20  p.  c.  in 
stock  being  given  as  bonus.  Company's  telephone  sub- 
scribers in  Cleveland  and  Cuyahoga  County,  O,,  it  is  said, 
now  number  over  18,0D0,  and  are  Increasing  at  the  rate  of 
over  600  net  monthly.— V.  80,  p.  714,  166. 

Dallas  (Tex.l  Gas  Co.— Mortgage,— This  company  has  exe- 
cuted to  the  Lincoln  Trust  Co.,  trustee,  of  New  York,  a 
mortgage  dated  June  18tb,  1905,  to  secure  an  issue  of  $1,000,- 
000  first  mortgage  5  p.  c.  gold  bonds,  due  May  1st,  1925,  in- 
terest due  May  and  November,  both  principal  and  interest 
payable  in  New  York.  Bonds  are  of  the  denomination  ot 
$1,000  each,  and  are  subject  to  call  at  105  and  Interest  at 
interest-payment  periods  upon  twelve  weeks' notice;  $600,000 
of  these  bonds  are  to  be  iesued  at  once,  the  remaining  $400,- 
000  to  be  held  for  future  requirements.  The  company  owns 
the  only  gas  property  in  the  city  of  Dallas,  and  this  mort- 
gage covers  all  the  property,  rights  and  franchises  of  the 
company, 

Officers.— J.  E,  Schneider,  President;  E.  O.  Tenlson  and 
H.  A.  Kahler,  Vice-Presidents;  W.  G.  Breg,  Secretary  and 
Treasurer.- V.  80,  p.  2460. 

Delaware  Investment  Co.— Called  Bondi. —TMb  company 
has  called  for  redemption  on  July  1  at  the  Metropolitan 
Trust  Co.,  New  York,  76  of  its  5  p.  c,  collateral  trust  gold 
bonds  of  1902.  The  bonds  called  range  from  No.  21  to  1528. 
— V.79,  p.  105. 

Delaware  Securities  Co.—Call:d  Bonis.— This  company 
has  called  for  redemption  on  July  1,  1905,  124  of  its  5  p.  c. 
collateral  trust  gold  bonds,  payment  to  be  made  at  the  Mat- 
ropolitan  Trust  Co.,  New  York.— V.  79,  p.  105. 

Delaware  Water  ImproTement  Co.,  New  Castle,  Del.— 

Mortgage,— A.  mortgage  has  been  made  to  the  Berks  County 
Trust  Co.  of  Reading,  Pa  ,  covering  the  new  plant  now  under 
construction  and  the  25-year  franchise,  to  secure  an  issue  of 
1125.000  of  first  mortgage  25-year  bonds,  6u^ j  ?ct  to  call  after 
6  years.  The  franchise  is  described  as  exclusive  for  water 
and  light. 

Edison  P<  rtland  Cement  Co.— New  Sloak.— This  company 
has  filed  in  New  Jersey  certificates  increasing  its  authorizad 
issue  of  capital  stock  from  $11,000,000  to  $12,000,000,  the  in- 
crease to  be  common  stock.— V.  78,  p.  1277. 

Equitable  Life  Assurance  SaeletY.— Resignations,— The 
resignations  of  the  President  and  Vice-President  have  been 
accepted.  Au.^ust  Btlmont  has  sent  in  his  resignation  from 
the  board. 

Examination  by  Expert  Accountants,— Ch&ir man  Paul 
Morton  has  requested  the  public  accountants,  Prico,  Water- 
house  &  Co.  and  Hat-kins  &  Sellf,  to  make  jointly  a  thorongh 
exaniination  of  the  Society's  accounts,  investments,  methods 
of  accounting  and  the  respects  in  which  these  methods  may 
be  improvefl;  also  the  relations  of  the  Society  with  other  in 
stitutlons  through  stock  ownership.  (See  request  in  full  iu 
Ntw  York  daily  papers  of  June  20.) 

Report  (jf  Svperintei  d<nt  i7end»f."A;».— State  Superintendent 
of  Insurance  Francis  II«ndrlcks  on  Wednesday  made  public 
tne  report  of  his  invest  igatlon  into  the  company 'en  ffalrs.  The 
report,  which  will  \e  found  at  length  in  New  York  news 
papers  of  June  22,  criticizes  the  management  and  recom- 
mends "complete  mntuallzation  and  the  elimination  of  the 


stock,  to  be  paid  for  at  a  price  only  commensurate  with  its 
dividends."  A  copy  of  the  renort,  which  is  said  to  be  a  pre- 
liminary one,  has  been  cill'^d  for  by  District-Attorney 
Jerome.  Attorney-General  Julius  M.  Mayer  also  propcs38 
to  bring  suit  to  recover  for  the  Society  any  diverted  profits. 
—V.  80,  p.  2461,  2401. 

Green  Bay  (Wis.)  Gas  &  Electric  Co.— Bonds  Offered,— 
Macdonald,  McCoy  &  Co.,  Chicago,  are  offering  in  another 
column  at  101  and  interest  $240,000  first  and  refunding  mort- 
gage 5  p.  c.  gold  bonds,  dated  May  1,  1905,  due  M»y  1,  1935. 
These  bonds  are  subject  to  call  at  company's  option  at  105 
and  interest  from  May  1,  1910,  to  Nov.  1,  1924,  and  at  par 
and  interest  on  and  after  May  1,  1925,  on  any  interest  pay- 
ment date.  Interest  payable  May  1  and  Nov.  1  at  the  office 
of  trustee.  Wisconsin  Trust  &  Security  Co.,  Milwaukee, 
Wis.    Denomination,  |1,000.    A  circular  says: 

Capital  stock  $750,000  [of  which  $150,000  is  6  p.  o.  cumulative  pre- 
ferred-ED.];  bonds  authorized,  $750,000;  in  hands  of  trustee  to  retire 
first  mortgage,  $100,000;  in  hands  of  trustee  for  the  acquieltlon  ot 
additional  property  or  for  future  betterments  or  extensions  on  the 
basis  of  90  p.  o.  of  the  actual  cost.  $410,000;  outstanding,  $240,000. 
The  first  mortgage  was  $175,000,  but  the  company  will  purchase  and 
cancel  about  $75,000,  leaving  about  $100,000  outstanding.  Earnings 
lor  the  year  ending  March  31,  1905:  Gross.  $86,427;  net,  $34,- 
571;  interest  charge,  $17,000.  The  company  controls,  without 
competition,  all  the  gas  and  electric  lighting  business  In  the  fclty  of 
Green  Bay  and  vicinity,  serving  a  population  of  about  23,000  and 
operating  under  franchises  free  from  burdensome  restrlctlona.  The 
gas  franchise  was  granted  (or  a  period  of  fifty  years  and  runs  nntil 
1915.  The  electric  light,  heat  and  power  franchise  Is  perpetual.  The 
sinking  fund  provides  for  the  payment  and  oanoellatlon,  beginning  In 
1910,  of  $300,000  of  these  bonds  before  their  maturity. 

The  company  was  incorporated  recently  in  Wisconsin  as 
successor  of  the  Green  Bay  Light  &  Power  Co  ,  which  see 
below.  Wm.  Mainland  and  Sinclair  Mainland  are,  respect- 
ively, President  and  Vice-President  of  the  new  corporation. 

Green  Bay  Light  &  Power  Co. ->8' accessor, — This  company 
was  incorporated  in  1899  with  $150,000  each  of  authorizad 
preferred  and  common  stock;  also  an  lesue  of  $175,030  first 
mortgage  58,  due  1919,  interest  payable  Jan,  1  and  July  1  at 
First  National  Bank,  Milwaukee.  The  property  has  recently 
been  purchased  by  the  Green  Bay  Gas  &  Electric  Co.,  which 
see  above. 

flarrlsbarg  (111.)  Water,  Light  &  Power  Co,— Riceiver- 
fi/iip.— At  Harrlsburg,  III.,  on  Jnn*»  16,  Juha  W.  Shaw  was 
appointed  receiver  by  Judge  W.  N.  Butler,  upon  application 
of  the  American  Trust  &  Savings  Bank  of  Chicago,  the  mort- 
gage trustee,  interest,  etc.,  payments  being  in  default.  Sae 
V.  75,  p.  80,  32. 

Horseshoe  Mining  Co.  —  Receivership  —  Reorgarazaii  n 
PI  m.— At  Daadwood,  S.  D  ,  on  June  2,  R.  N  Ogden  was  ap- 
pointed receiver  of  the  property,  the  interest  on  the  $600, COO 
of  6  p.c  bonds  being  in  default.  The  new  120-stamp  mill  was 
recently  destroyed  by  fire,  and  the  insurance  (over  $250,000) 
being  payable  to  the  trustee  of  the  mortgage,  the  company 
is  not  in  a  position  to  rebuild.  A  committee  consisting  of 
Mark  W,  Watson,  E  B.  Alsop  and  R.  H  Binns,  all  of  Pitts- 
burgh, Pa.,  and  W.  L.  McLaughlin,  of  Deadwood,  acting  in 
concert  with  the  Milwaukee  Trust  Co.  (the  mortgage  trustee) 
and  leading  stock  and  bondholders,  proposes  : 

The  organization  of  anew  company  (after  foreclosure  sale)  which 
shall  issue  $750,000  common  ttock,  $750,000  preferred  stock  and 
$300,000  of  new  20-year  6  p.  c.  first  mortgage  bonds.  Depositors  of 
the  present  bonds  will  receive  bonds  of  the  new  company  to  the 
amount  of  one  half  the  principal  and  preferred  stock  for  the  remain- 
ing one-half  of  the  principal.  Depositors  of  stock  will  receive  one 
share  (par  $1)  of  the  new  preferred  stock  for  each  $10  of  the 
present  preferred  stock  ($3,000,000).  The  $750,000  common  stock 
will  be  used  to  retire  the  outstanding  common  stock  and  meet  re- 
organization expeoses.  If  this  agreement  is  consummated,  the  bonds 
held  by  Pittsburgh,  Pa.,  banks  and  trust  companies  as  collateral  for 
$200,000  of  Horseshoe  notes  may  be  sold  and  bid  infer  the  committee, 
the  obligations  satiefled,  and  the  securities  exchanged  under  the  plan. 
The  stockholders  advances,  $26,405,  will  be  paid  in  preferred  stock. 

Hjle  Steel  Tool  Co.— B inkrupfcy  Proctdinjs.—A  peti- 
tion in  involuntary  bankruptcy  was  recently  filed  by  the 
Syracuse  creditors.- V.  76,  p.  755. 

International  Paper  Co.— Dividend  on  Stock  Oicned.See 
Continental  Paper  Bag  Co.  below.— V.  80,  p.  1483,  1482. 

Iron  Mountain  Car  Trnat  (Association)  —iVet«  Stock,— 
This  association,  which  was  organized  July  6,  1880,  as  the 
equipment  trust  auxiliary  of  the  St.  Louis  Iron  Mt.  &  South- 
ern Ry.  Co.,  has  called  a  meeting  of  its  ehareholders  for 
June  26  to  authorize  an  increase  of  the  limit  of  the  capital 
stock  isEuafrom  $8,000,000  to  $10,000,000,  and  also  to  authorize 
the  board  of  managers  to  make  from  time  to  such  further  in- 
creases in  the  capital  stock  as  may  be  deemed  advisable.  The 
stock  certificates  (the  company's  only  outstanding  securities) 
are  issued  In  shares  of  $1,000  each  and  constitute  the  car 
trusts  of  the  St.  Louis  Iron  Mountain  &  Southern  system 
(V.  78,  p.  229). 

Kansas  City  Home  Telephone  Co.—Fir.'it  Dividend.— The 
directors  have  declared  a  quarterly  dividend  of  1}4  p.  c., 
payable  July  15.— V.  80,  p.  2347,  1974. 

Lan»ton  Monotype  Co.— Large  Order,— A.  press  dispatch 
from  Washington,  D.  C,  states  that  the  Government  Print- 
ing Office  has  ordered  the  inetallation  of  72  additional  Lang- 
ton  Monotype  type-aetting  machines  at  a  cost  of  about  $J50,- 
000,  making  the  Government's  total  equipment  100  Lauston 
Monotypes  and  46  Linotypes. 

Repo't.—Soe  page  2619  of  this  issue.- V.  78,  p.  2602. 

Mannlnur,  Maxwell  &  Moore,  Incorporated.— /Jicorpora- 
tion.—Oa  May  31  there  were  consolidated  with  tills  title 
under  the  laws  of  New  Jersey,  the  well-known  firm  of  Man- 
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ning,  Maxwell  «&  Moore  and  Its  alliad  manufacturing  com 
panie8  whose  prop'irtles  are  now  owned  in  fee,  viz.: 

Shaw  Electric  Crane  Co.,  -with  works  at  M  iskegon,  Mich.;  Ashoroft 
Manufacturing  Co.,  established  In  1851,  with  works  at  Bridgeport 
Ooan  ,  the  larjrest  manufacturers  of  steam  gauees  in  the  world;  Oon- 
solldatBd  Sdfeiy  Vaive  Co.,  also  located  at  BrldKeport,  Conn;  Han- 
cock Inspirator  Co.,  located  at  Boston,  lis  business  establlshf^d  in 
1876,  Including  the  manufacture  of  Hancock  inspirators  for  all  forms 
of  eUiilne  boilers,  as  wen  as  cross  valves,  locomotive  trimmings,  etc  • 
Hayden  &  Derby  Manufacturing  Co.,  established  In  18SS,  havlug  a 
factory  In  Boston  for  the  manufacture  of  ''Metropolitan"  Inl  motors,  of 
which  there  are  150,000  in  use. 

The  capital  stock  is  $5,000,000,  alloommonand  all  piid  up; 
parof  shares,  $100.  No  bonds,  old  or  new,  The  directors 
{and  ofiB.;ers)  art" 

Charles  A.  Moore.  Presl lent;  John  N.  Derby,  vice  President;  Mir- 
tlnLnscomh.  Vice-President;  8tet>hen  B.  AUer.  Vice-President;  Colbv 
M.  Chester  J.-.,  Treasurer;  Charles  Arthur  Moore  J..,  Sdcret.ry;  J. 
Ko«ersM»xwell,Eimund  O.  Converse,  A  fred  Brotherhood,  Robert 
A.  Bole.  John  G.  Emery  .Tr.,  James  B  Brady,  P.  M.  Brotherhood  and 
A.  J.  Babonck.  HomH  offl  ^f.  8S,  87  and  89  Liberty  Street,  New  Y  >rli; 
branch  Pffioes  in  Boston,  Philadelphia,  Chicago,  Olevelaud,  Pittsburgh 
ana  et.  Louis.  " 

Compare  "Iron  Age"  for  Jan.  18,  1905,  p.  193. 

Marsden  Co.— Aew  Pirfi«jdi«f.-  Vice-President  A.  G.  Win- 
ter has  been  elected  President,  sncceedinpr  E  G  Baokner, 
who  has  been  elected  Vice-President  and  Treasurer  of  the 
company.  Mr.  Bnckner  last  May  was  elected  President  of 
the  Internatlonil  Smokeless  Powder  &  Chemical  Co. 

Opti,n  Asktd.-Vf,  ^V.  Gibbs,  Philadelphia,  is  asking  the 
stockholders  fur  an  option  on  25  p.  c.  of  their  holdings  until 
Sept.  1, 19C5,  at  |4  per  share,  with  a  view  to  bringing,  "about 
a  price  much  nearer  the  intiiueic  value  of  the  stock  as  a 
iwhole."— V.  80,  p.  1066. 

Massachusetts  Was  Companies.— See  Boston  Consolidated 
Qm  Co.  above.— V.  80,  p.  2462,  1974, 

JNoiitreal  &  Boston  Consolidated  Mining  &  Smelting  Co. 

—B  organiiafion.— President  Warner  Miller  announces  by 
advertisement  the  completion  of  the  sale  of  the  property  to  the 
Dominion  Copper  Co.,  Limited,  "mada  necessary  by  the  past 
due  obligations  of  the  company,  at  present  amounting  to  up- 
wards of  1320,000,  and  the  Immediate  cash  requirements  for 
betterments  and  improvements."  As  both  corporations  are 
organized  under  the  laws  of  Ontario,  the  sale  has  been  ef- 
fected and  the  stock  of  the  purchasing  company  has  been 
issued.    The  advertisement  further  says: 

Parauant  to  the  agreement  of  sale  there  is  now  deposited  with  the 
National  Trust  Co.,  Limited,  of  Toronto,  Canada,  8,166,000  shares  ot 
the  stook  of  the  Dominion  Copper  Co.,  Limited,  out  of  a  total  of  3  200  - 
000  shares  of  said  stock  outstanding,  of  which  sufHolent  has  been 
reserved  to  be  exchanged,  share  for  share,  tor  the  stook  of  the  Mon- 
treal A  Boston  Consolidated  Mining  &  Smelting  Co.  The  agreement 
among  other  things,  provides  for  an  issue  by  the  Dominion  Copper 
Co.  of  $1,000,000  ot  llrst  mortgage  six  per  cent  tea-year  gold  bonds,  of 
-which  bonds  $700,000  are  to  be  isssned  Immediately  for  the  payment 
of  the  past-due  indebtedness  of  the  company  and  Its  immt^dlate  re- 
quirements for  betterments.  All  of  these  bonds  are  offered  for  sub- 
scription to  the  stockholders  at  90  p.  c.  and  interest;  denomlnaions 
of  $1,000,  $500  and  $100  each  With  each  purchase  of  *100 
par  value  of  the  bonds  the  subscriber  will  receive  $200  in  par  value 
of  the  stook  of  the  Dominion  Copper  Co.  The  right  to  sabsorlbe  for  all 
said  $700,000  bonds  has  b^en  reserved  to  the  stockholders.  The  enilrtj 
bond  issue  has  been  underwritten  Eaoa  stockholder  may  subscribe 
for  as  many  bonds  as  he  may  desire  but  no  sabsorlptlon  shall  be  re- 
ceived for  less  than  one  bond. 

Certificates  of  stock  for  exchange  and  subscription  for  bonds 
must  be  received  by  the  National  Trust  Co.,  Limited,  ot 
Toronto,  Canada,  not  later  than  June  30,  1905.  Subscrip- 
tions for  bonds  must  be  accompanied  by  a  check  for  60  p.  c- 
of  the  subscriptions,  payable  to  the  trust  company,  the  bal- 
ance to  be  paid  upon  call  of  the  trust  company.  Copies  of 
the  agreement  of  sale  may  be  had  at  the  ofla  e  of  the  com 
pany,  No.  30  Broad  St.,  N  w  York  aty,  or  the  trust  company 
at  Toronto.— V.  80,  p.  1366,  2228. 

Montreal  Light,  Heat  &  Power  Co.— Q/Ttjr  of  ExtenaiM 
Declined.— TtiiB  company's  subsidiary,  the  Montreal  Gas  Ck)., 
has  notified  the  Montreal  City  Council  that  the  directors  have 
decided  to  decline  the  oflfer  of  the  city  to  extend  the  gas  con- 
tract.   Compare  V.  80,  p.  2224.— V.  80,  p.  2401,  2456. 

National  Portland  Cement  Co.— Sm*;.— Gaorge  Barry,  one 
of  the  bondholders,  filed  a  bill  in  equity  at  Eiston,  Pa.,  on 
June  12,  asking  for  the  appointment  of  a  receiver,  and  for  an 
in j  auction  to  restrain  the  Northern  Trust  Cjmpany  of 
Chicago  and  H.  O.  Edmundson,  trustee  for  the  bondholders, 
who  hold  a  mortgage  of  $l,5C0,000  on  the  premises,  from  dis- 
posing of  the  property.— V,  75,  p,  1305, 

(J.  E.)  North  Lamber  Co,  -Payment  of  Bjndi.— The  com- 
pany gives  notice  that  bonds  Nos.  1  to  30,  Inclusive,  maturing 
Jan.  1,  1906,  will  be  redeemed  at  par  and  acscrued  interest  to 
date,  at  the  option  of  the  holder,  to  the  Missouri-Lincoln 
Trust  Co.,  the  trustee,  St.  Louis,  Mo.— V.  79,  p.  1333, 

Phlladelpbi  i  Steel  &  Iron  Co.— 5'o'i— A 5  the  foreclosure 
sale  on  June  5  the  property  was  bid  in  for  the  first  mortgage 
bondholders  for  |1(J0  above  the  amount  of  the  first  mortgages. 

At  Trenton,  N.  J  ,  on  Jans  9,  Judge  Lannlag,  on  petition  of  Isaac  J. 
Greenwood  and  Prank  L.  Crocker  (32  Nassau  Street),  both  of  New 
lork,  and  Charles  HIckey  or  Brooklyn,  adjudged  the  company  bank 
rupt.  Greenwood  alleged  that  he  was  fraudulently  Induced  to  buy 
$10,000  of  the  bonds,  which  he  avers  are  of  small  value  on  account  of 
underlying  mjrtgage  beads  of  $ J5,000.  Of  the  authorized  bond  Issue 
of  1902  ($ilOO,OOU),  852,000  is  understood  to  h^ve  been  sold  and  sjme 
amount  used  as  collateral.  Floating  debt  about  $2  5,000.  There  Is  no 
reorganization  plan  and  none  is  expected.  Members  of  the  firm  that 
placed  the  bondt  (V.  78.  p  552,)  are  reported  to  have  retired  to  Can- 
ada.—V.  8l»,  p.  1975,  1427. 

Ftaoenlx  Gjld  Miaiag  Co.—Tinte  for  DepoaiU  Expires 
June  3 J.— The  Phoenix  Securities  Co.,  82  W:ill  St.,  notifies 
the  shareholders  of  this  company  and  also  of  the  Mc.  Shasta 
G  jld  Mines  Corporation  that  holders  who  fail  to  exchange 


their  stock  for  the  stock  of  the  Phoenix  Securities  Co,  before 
Jaly  1,  1905,  will  be  deprived  of  the  advantages  of  the  new 
plan.    The  "Wall  Street  Summarj"  saye: 

The  original  capital  of  the  cojiblued  oompan  es  was  $2S,000  000. 
whl  h  was  authorlz  3d  under  the  belief  that  the  De  Lamar  mine  and 
saeter  WAS  to  b  1 1ncluded,  buc  De  Lamar  having  sold  his  property 
and  repudiated  hi*  agreemeat  with  tha  Mc.  Siias  a  company,  on 
which  he  hid  bean  p^ld  $3,000,000  la  stook  aud  a  considerable 
amount  In  cash,  and  as  tuis  outran  Is  In  litigation  which  may  not 
Ortdrcldedfosomjtlme,  i:  w*8  decided  to  reduce  ttie  oapltallzitlon 
through  the  Puoenlx  Seoariiies  Co.  to  $i  500,000,  a-id  to  provide  a 

Id  ''"i  T^  ofl  obligations  and  to  furnish  money  for  tha  resumption  of 

Sorento  Coal  Co.,  Chicago,  III.— Call  d  Bondt.— Ten  of 
this  company's  bonds,  drawn  by  lot,  viz.:  Nos.  95,  101,  111. 
119,  124,  129,  131,  140,  143,  145  are  pnyable  on  July  1,  19 j5.  at 
cbe  Commonwealth  Trust  Cj.,  St,  L  juIs.  Mo.  E  den  J.  Cas- 
soddy  is  Secretary  of  the  cjmpany;  office,  Chicago,  Iii.—V. 

79,  p.  601. 

Southern  States  Lnmber  Co.— Called  Bon  s.— Thirty-fl^e 
first  mortgage  bonds  are  payable  at|l,')25  per  bond,  with 
accrued  interest,  at  the  Kolckerbocki^r  Trust  Co.,  No.  66 
Broadway,  on  July  1,  1906.— V.  8U,  p.  119. 

Standard  Sanitary  Maunfactariiig  Co.— Called  Bo  .dj.— 
Forty-eight  ($18,0 JO)  deoeiitur<  bonds  hsve  been  called  for 
redemption  at  the  Kaickar booker  Trust  Co.,  New  York  on 
July  1.  1905,  at  105  and  interest.    Compare  V.  78,  p.  824. -^V. 

80,  p.  603. 

Toledo  Home  Telephone  Co — First  Livtd-.nd  —The  com 
pany  haa  declared  a  first  (q  uarterly)  divideno  ot  1  p.  c,  pay 
ablH>  on  July  10,  to  stockhulders  of  record  July  1 

Votiag  Trust.— A  voting  trust,  which  will  control  70  p.  c. 
of  tnc  stock,  has  been  organized,  and  will  continue  in  exist- 
ence until  July  1,  1910,  unless  previously  terminated  on  vote 
of  90  p.  c.    The  trustees  are  : 

James  8.  Brailey  Jr.,  T.  H.  Tracy,  Clarence  Brown,  D.  O.  Shaw,  M  V. 
Barbour,  W.  F.  Robinson,  J.  K.  Secor,  A.  H.  Bausr  and  H.  O  Stifel. 

A.  H.  Bauer  acd  H.  C.  Stifel  of  St.  Louis,  Mo.,  were  elected 
directors  to  fill  two  vaoauoies  on  the  board.— V.  8j,  p.  2348 

Union  Bag  &  Paper  Co.— Bond  Itaue  Authortzed.—f^e 
preferred  shareholders  on  June  20  duly  approved  the  prooo- 
''*u?1*^  authorize  an  issue  of  $5,000,000  5  per  cent  bonds,  of 
which  $3,000,000  will  be  issuei  at  once  to  acquire  timber 
lands,  liquidate  the  fl  jating  debt  aad  increase  working  caoi- 
cal.    See  official  statement  in  V.  80,  p.  2402, 

u  ^?"*7,  Counties  Power  Co.— Bonda.— This  company's 
bonds,  $3,50  ».0u0  first  5s,  have  been  listed  on  the  San  Fran- 
olscoStock  Excba .ge.  Toe  Ust  of  this  issue  was  placed  by 
^•w  ai  H^isey  &  Co.  Tne  earnings  for  the  year  ending 
Feb.  2S,  19U6,  were:  Gross,  $282,405;  operating  expenses, 
maintenance  and  taxes,  |44, 337;  net  earnings,  $338,018;  in- 
terest charges,  |79,030;  balance,  |153,983.-\r,  76;  p.  768. 

Williamsport  (Pa.)  Water  Co.-Aouj  Stock.-The  stock- 
|4^Sro"00tT$75O,SS0.*  '°'''  '°  '""""^^  '''''''  ^'^'^^  ^^°°» 


—We  have  received  from  the  American  Made  Qjods  Ex- 
port Co.,  17  State  St.,  New  York,  Vol.  2,  No.  1,  of  "American 
Mdde  GoJds."  The  book,  in  its  revised  form,  appeals  to 
American  manufasturers  desirous  of  exploiting  their  goods 
in  foreign  countries.  The  publishers  have  made  no  charge 
for  placing  American  manufacturers  under  their  proper  busi- 
ness classifijations,  responsibility  alone  being  considered  a 
pre  requisite  for  the  listing  of  their  names,  and  thev  are  dis- 
«  J^"^^  '^®  ^^^^  abroad  at  their  own  expense.  "American 
Made  Q^ds"  is  a  book  of  some  4)0  pages,  prlcri  five  dollars. 
Ic  is  published  in  E  jglish,  French,  German  and  Spinish. 

—At  the  recent  annual  meeting  of  the  later-State  Sacurl- 
ties  Company,  5  Nassau  Street,  this  city,  the  following 
directors  were  re-elected  for  the  ensuing  year:  Alexander 
McDonald,  W.  D.  Stratton,  Charles  E.  Levy,  R,  W.  Jones 
Jr.,  Edmund  K.  Stallo,  Rjbert  H.  Sherwood,  Henry  E 
Hatchlneoa,  Bird  M.Robinson,  Daniel  B.Ely,  H^nry  c' 
(jiuinby,  I,  H.  Kempner.  Arthur  H.  Jones,  Sacretary  and 
ireasurer,  was  also  chosen  a  director.  The  company  has  had 
ft  prosperous  bond  business  the  past  winter  and  lately  da- 
dared  a  five-percent  dividend  on  its  stock.  The  bond 
department  is  under  Daniel  B.  Ely's  supervision. 

—Seekers  for  high-grade  investment  bonds  are  referred  to 
the  extended  list  advertised,  on  the  page  facing  reading  mat- 
ter, by  T.  A.  Mclntyre  &  Cj.  Several  well-known  steam 
railroad  issues,  and  also  a  block  of  Clairton  Steel  (U,  S  Steel 
Corporation)  5  per  cent  gold  bonds,  are  offared.  A  lull  de- 
scription of  the  latter  is  given,  together  with  a  copy  of  the 
guaranty.  H.  C.  Wright,  in  charge  of  tha  firm's  bond  de- 
partment, gives  personal  attention  to  inquiries,  and  will 
furnish  all  needed  details,  circulars,  etc.,  to  enable  pur- 
chasers to  make  a  selection. 

-Lawrence  Barnum  &  Co.,  27  Pine  St.,  New  York,  have 
issued  a  new  circular  giving  the  facts  quite  fully  regarding 
some  fifteen  miscellaneous  bond  issues. 

—The  twelfth  annual  edition  of  the  American  Street  Rail- 
way Investments  has  jast  been  published  by  the  McGraw 
Publishing  Company. 

--A.  M.  Kidder  &  Co.  are  offering  a  number  of  guaranteed 
railroad  company  stocks  exempt  from  tax.  The  list  la  on 
page  xlv. 
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THE  NORTH  AMERICAN  COMPANY. 


FIFTEENTH   ANNUAL  REPORT— FOR  THE   FISCAL  YEAR   ENDING   DECEMBER  31,   1904. 


To  the  Stockholders  of  the  North  American  Company: 

On  behalf  of  the  Board  of  Directors,  I  submit  the  following 
report  of  the  affairs  of  the  Company  for  the  fiscal  year  ending 
December  31,  1904,  together  with  the  financial  statements  of 
the  Treasurer. 

FISCAL  YEAR  CHANGED. 

In  accordance  with  the  authority  granted  at  the  last  annual 
meeting  of  the  stockholders,  the  fiscal  year  of  the  Company, 
which  theretofore  expired  on  May  31,  has  been  changed  to  co- 
incide with  the  calendar  year,  thus  conforming  with  the  prac- 
tice of  the  companies  in  which  The  North  American  Company 
is  interested. 

treasurer's  statements. 

The  books,  vouchers,  securities  and  cash  of  the  Company 
have  been  examined  and  verified  by  its  auditors,  Messrs.  Jones, 
Caesar,  Dickinson,  Wilmot  &  Company,  Certified  Public  Ac- 
countants, and  their  certificate  is  appended.         ^ 

BALANCE  SHEET 
Assets. 

Valuations. — In  accordance  with  the  precedents  of  the  last 
three  years,  the  securities  and  assets  of  the  Company  have  been 
revalued  and  as  of  December  31,  1904. 

Stocks. — With  unimportant  exceptions,  these  are  the  stocks 
of  street  railway,  electric  light  and  gas  companies,  whose  man- 
agement and  general  policy  are  under  the  supervision  of  The 
North  American  Company. 

Bonds. — These  are  First  Mortgage  Bonds  of  electric  light 
properties. 

Accounts  Receivable. — These  embrace  current  accounts  with 
constituent  companies. 

Liabilities. 

Loans. — Since  December  31,  1904,  these  have  been  paid  in 
full. 

INCOME    ACCOUNT. 

Dividends  Received. — From  two  of  its  important  investments 
The  North  American  Company  has  not  yet  received  dividends, 
the  surplus  earnings,  otherwise  applicable  thereto,  having  been 
devoted  to  construction  work  not  yet  completed. 

Other  Profits. — These  consist  of  amounts  received  for  securi- 
ties sold  during  the  year  1904,  in  excess  of  their  book  value  as 
of  December  31.  1903. 

INCREASE    OF    CAPITAL     STOCK. 

In  accordance  with  the  authority  granted  at  a  special  meet- 
ing of  the  stockholders  of  tlie  Company,  its  Capital  Stock  was, 
on  the  16th  day  of  March,  1905,  duly  increased  from  $17,000,- 
000  to  $30,000,000.  The  purposes  of  this  increase  were  thus 
expressed  in  the  notice  of  the  meeting: 

"During  the  years  1901  to  1903  The  North  American  Company 
acquired  large  interests  in  the  electric  light  and  gas  companies 
in  the  City  of  St.  Louis,  Missouri,  and  has  since  greatly  devel- 
oped  these  properties. 

"It  has  also  during  the  past  few  years  largely  increased  its 
Investment  in  the  street  railway  and  electric  light  properties  in 
the  City  of  Milwaukee,  Wisconsin,  and  its  surrounding  territory. 

"An  opportunity  is  now  presented  still  further  to  eijlarge  the 
Company's  investments  in  all  the  properties  referred  to.  Con- 
tracts have  lately  been  entered  into,  conditioned  upon  your  ap- 
proval, providing  for  the  purchase  by  the  Company  of  addi- 
tional shares  of  the  stocks  of  the  Union  Electric  Light  and 
Power  Company  and  of  the  Laclede  Gas  Light  Company,  both  of 
St.  Louis,  and  for  the  payment  of  the  purchase  price  thereof 
in  shares  of  the  Capital  Stock  of  The  North  American  Company 
A  conditional  contract  has  also  been  entered  into,  providing  for 
the  purchase  by  this  Company  of  an  important  interest  in  the 
United  Railways  Company,   of  St.   Louis. 

"To  provide  the  means  of  paying  for  these  interests  and  to 
furnish  the  Company  the  additional  cash  which  it  may  require 
for  certain  further  developments  of  the  properties  referred  to, 
the  Board  of  Directors  recommend  to  you  that  the  authorized 
Capital  Stock  of  the  Company  be  increased  from  $17,000,000, 
consisting  of  170,000  shares,  of  the  par  value  of  $100  a  share,  to 
$30,000,000,  to  consist  of  300,000  shares,  of  the  par  value  of  $100 
a  share." 

Of  the  increased  stock  authorized  (130,000  shares),  71,045 
shares  were  sold  at  par  for  cash,  .55,310  shares  Avere  issued  at 
par  directly  in  part  payment  for  shares  of  the  Union  Electric 
Light  and  Power  Company  and  the  Laclede  Gas  Light  Com- 
pany, and  3,045  shares  remain  unissued  at  the  date  of  this 
report. 

Of  the  cash  received  from  the  sales  of  stock,  aftor  paying 
the  loans  appearing  in  the  balance  sheet  of  December  31,  1904, 
and  completing  payment  for  the  interests  specified  in  the  ex- 
tract above  quoted,  a  ))alancft  of  approximately  $2,500,000  re- 
mained applicable  to  the  future  uses  of  the  Company,  thus 
placing  it  in  possession  of  sufTicient  cash  working  capital. 


INVESTMENTS. 

Since  the  last  annual  report  The  North  American  Company 
has  sold  its  remaining  interest  in  the  stocks  of  the  Cincinnati, 
Newport  &  Covington  Light  &  Traction  Company,  and  its  in- 
vestments now  are  mainly  concentrated  in  the  Milwaukee 
Electric  Railway  and  Light  Company  and  its  affiliated  com- 
panies, the  Laclede  Gas  Light  Company,  the  Union  Electric 
Light  and  Power  Company  and  the  United  Railways  Company, 
of  St.  Louis,  and  the  Detroit  Edison  Company.  All  these  com- 
panies are  rapidly  developing;  their  condition,  physical  and 
financial,  constantly  improving,  and  the  outlook  for  their  fut- 
ure in  each  case  was  never  more  satisfactory  than  at  the 
moment. 

CONSTRUCTION'. 

A  detailed  description  of  the  measures  that  have  been  taken 
and  of  the  construction  work  that  has  been  accomplished  since 
the  last  annual  report  in  the  development  of  the  several  com- 
panies mentioned  at  Milwaukee,  St.  Louis  and  Detroit  and  in 
the  territory  surrounding  those  cities,  would  unduly  expand 
this  report;  but  it  will  be  of  interest  to  say  in  general  that 
important  additions  to,  and  increases  of,  their  capacity  in 
power  houses  and  electrical  apparatus,  sub-stations,  tmder- 
ground  and  overhead  electric  transmission  lines,  gas  manu- 
facturing apparatus,  holders,  mains  and  services,  car  houses, 
stations,  office  buildings,  shops,  rolling  stock  and  equipment  of 
all  kinds,  etc.,  have  been  made,  and  that  the  principal  part  of 
the  construction  work  heretofore  planned  is  nearing  completion. 

Including  contributions  from  their  surplus  earnings,  more 
than  $25,000,000  have  been  expended  during  the  past  few 
years  in  the  development  of  these  properties,  not  merely  to 
meet  the  demands  of  the  business  as  at  present  existing,  but  to 
lay  a  broad  foundation  for  their  future,  with  the  intention  of 
fully  supplying  the  lighting  and  transportation  needs  of  the 
rapidly  growing  communities  in  which  they  are  situated.  Dur- 
ing this  construction  period  a  substantial  part  of  this  expendi- 
ture has  necessarily  been  jinproductive,  but  the  time  is  rapidly 
approaching  when  its  full  effect  will  be  felt  in  the  increased 
earning  capacity  of  the  companies. 

RECENT    PURCHASES. 

In  September,  1904,  the  Plan  for  the  readjustment  of  the 
relations  of  the  United  Railways  Company  of  St.  Louis  with 
its  Lessee  Company,  the  St.  Louis  Transit  Company,  and  of 
their  finances,  was  carried  into  effect,  whereby  the  lease  was 
surrendered,  the  floating  debt  of  the  Railways  Company  paid, 
and  that  Company  placed  in  full  control  of  its  owa  operation 
and  in  a  sound  financial  condition. 

Shortly  thereafter  negotiations  were  initiated  with  the  North 
American  Company,  which  resulted  in  its  purchasing  a  major- 
ity interest  in  the  common  stock  of  the  Railways  Company  un- 
der a  contract  of  purchase,  dated  February  23,  1905,  which 
has  been  fully  carried  out.  The  purchase  was  made  after  the 
most  careful  and  prolonged  consideration,  with  the  intention 
that  the  stock  should  be  held  as  one  of  the  permanent  invest- 
ments of  Tlie  North  American  Company.  It  was  made  with  full 
recognition  of  the  fact  that  large  expenditures  would  be  re- 
quired for  the  improvement  and  development  of  the  property 
in  order  fully  to  serve  the  public  comfort  and  convenience  and 
to  provide  for  the  rapidly  increasing  traffic,  and  that  the  sur- 
plus earnings  over  its  fixed  interest  charges  and  dividends  on 
its  preferred  stock  ought  for  several  years  to  be  applied  to 
these  purposes.  Immediate  returns  are  not,  therefore,  to  be 
expected. 

The  Laclede  Gas  Light  Company,  the  Union  Electric  Light 
and  Power  Company  and  the  United  Railways  Company,  of  St. 
Louis,  now  consume  annually  approximately  750,000  tons  of 
coal  for  steam  and  gas  producing  purposes.  Dependent  upon 
the  extent  to  which  it  may  be  profitable  to  stibstitute  coal  gas 
for  water  gas,  a  total  annual  consumption  within  a  few  years 
of  from  1,200,000  to  1,500.000  tons  will  bo  reached,  and  there- 
after, so  far  as  can  now  be  foreseen,  the  consumption  will  in- 
crease steadily  and  largely  from  year  to  year.  It  is  apparent, 
therefore,  that  the  question  of  a  constant,  assured  and  eco- 
nomical supply  of  coal  of  unvarying  quality  to  these  companies 
is  one  of  the  highest  importance.  For  more  than  a  year  their 
officers  have  boon  investigating  the  sources  of  coal  supply  tribu- 
tary to  St.  Louis,  in  the  hope  that  they  could  bo  found  acces- 
sible by  water.  In  the  course  of  these  investigations  tlie  coal 
fields  situated  at  the  junction  of  the  Ohio  and  the  Tvadewater 
P-.vers  in  Crittenden.  Webster  and  Union  Counties.  Western 
Kentucky,  -were  brought  to  the  attention  of  The  North  Ameri- 
can Company.  Options  were  obtained,  and  a  full  investi- 
gation, under  the  best  export,  scientific  and  practical  advice, 
was  made,  with  the  result  that  The  North  American  Company 
has  concluded  contracts  for  the  purchnse  of  lands  nnd  minornl 
rights  in  the  territory  mentioned,  embracing  more  than  22.000 
acres,  including  three  operating  mines  and  stoniners  and  barges 
for  the  transportntion  of  their  product. 
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It  is  estimated  that  these  lands  contain  not  less  than  one 
hundred  million  tons  of  coal  of  excellent  quality,  which  can  be 
mined  under  favorable  conditions.  The  coal  can  be  delivered 
directly  into  barges  at  tipples  situated  on  the  Ohio  and  Trade- 
water  Rivers,  with  only  283  miles  of  water  transportation  on 
the  Ohio  and  Mississippi  Rivers,  between  the  mines  and  the 
docks  of  the  consuming  companies  of  St.  Louis. 

A  new  corporation  has  been  formed  to  acquire  title  to  the 
properties  purchased,  under  the  name  of  the  "West  Kentucky 
Coal  Company."  It  is  proposed  to  finance  this  company  largely 
by  an  issue  of  First  Mortgage  Bonds,  and  that  it  shall  enter 
into  contracts  with  the  St.  Louis  companies  for  the  constant 
supply  of  all  the  coal  that  they  may  require  during  a  long 
period  of  time  and  imder  terms  which  will  be  mutually  advan- 
tageous to  the  producing  and  consuming  companies.  The 
higher  grades  of  coal  produced,  beyond  the  requirements  of  the 
St.  Louis  companies,  will  be  sold  in  the  commercial  market 
tributary  to  the  Ohio  and  Mississippi  Rivers. 


3I?to  OTotnm^rcial  IHmes. 


/  < 


ANNUAX,    MEETING. 


In  harmony  with  the  change  of  the  fiscal  year  of  the  com- 
pany, the  Board  of  Directors  recommend  to  you  that  the  By- 
Laws  be  so  amended  as  to  provide  that  the  Annual  Meeting 
shall  occur  on  the  fourth  Wednesday  in  Januarj',  instead  of  the 
third  Wednesday  in  June.  In  the  event  of  this  change,  a  re- 
port covering  the  operations  of  the  Company  for  the  calendar 
and  fiscal  year  1905  will  be  made  at  the  Annual  Meeting  in 
January,  1906. 

By  order  of  the  Board  of  Directors. 

C.  W.  Wetmoee,  President. 

Newark,  N.  J.,  June  21,  1905. 


Income  Account  fob  the   Fiscal  Yeab  Ending  December 

31,  1904. 

Salaries,  Legal  Expenses,  Net  Rentals  and  all  other 

Expenses  of  Administration $73,719.21 

Taxes     464.90 

Balance  to  Undivided  Profits  Account 1,592,660.61 


$1,670,984.72 


Interest  received  and  accrued $44,834.78 

Dividends  received   777,153.33 

Other    profltis    147,877.42 

Net  increase  in  the  Value  of  Assets  as  readjusted 

December  31,  1904    701,119.19 


$1,670,984.72 


Undivided  Profits  Account. 

Dividends  paid   $770,000.00 

Dividends  accrued  for  one  month  to  Janu- 
ary 1,  1905,  payable  March  1,  1905 70,833.33 


$840,833.33 
Balance  as  per  Balance  Sheet 1,991,744.21 


$2.832,577.54 

Balance  at  December  31,  1903 $1,231,541.93 

Net  Earnings  for  the  Fiscal  Year  ending  December 

31,    1904    1,592,660.61 

Premium  on  2,000  shares  of  Stock  issued  during  the 

year    8,375.00 


$2,832,577.54 


Balance  Sheet  (Condensed)   December  3L  1904. 

ASSETS. 

Stocks     $18,738,970.37 

Bonds    184,258.32 

Loans    339,064.96 

Accounts   Receivable    43,109.27 

Office  Furniture  and  Miscellaneous  Property 2.00 

Cash    669,892.94 


$19,975,297.86 


LIABILITIES. 

Capital  Stock   $17,000,000.00 

Loans    500,000.00 

Dividends — 

Due  and  Unclaimed $1,580.50 

Accrued   for   one   month   to   January   1, 

1905,  payable  March  1,  1905 70,833.33 

72,413.83 

Deposits — Funds  of  Constituent  Companies 411,139.82 

Undivided   Profits    1,991,744.21 


$19,975,297.86 


We  have  examined  the  books  and  vouchers  of  the  North 
American  Company  and  the  Balance  Sheet  and  Income  State- 
ments set  forth  above,  and  have  verified  the  Securities  and  Cash 
of  the  Company,  either  by  actual  inspection  or  by  certificates 
from  the  depositaries  thereof. 

Accepting  the  valuations  of  the  Assets  as  made  by  the  Board 
of  Directors,  we  hereby  certify  that  the  Income  Account  is  cor- 
rect and  that  the  Balance  Sheet,  in  our  opinion,  represents  the 
true  financial  condition  of  the  Company,  as  of  December  31, 
1904. 

Jones,  Caesar,  Dickinson,  Wilmot  &  Co.,  Certified  Public 
Accountants. 

54  William  Street,  New  York,  March  25,  1905. 

—  H.  W.  Poor  &  Company,  the  New  York  anrJ  Boston 
banbere,  have  lately  (-ptabllbhed  a  branch  oflBce  at  Newport, 
R.  I.,  in  the  Andratn  BaildjDg.  Dennie  M.  Hare  is  in  ptr- 
eonal  charge  of  this  new  branch. 


COMMERCIAL      EPSTOME 

Friday  Night,  June  23,  1905. 

A  fair  amount  of  business  activity  is  being  reported  frona 
j  )bbing  and  retail  circles,  the  continued  vp^irm  weather  serv- 
ing to  stimulate  the  demand,  particularly  for  staBonable 
wearing  material.  Business  from  first  hands,  how6ver,  has 
reached  only  limited  proportions,  aud  with  thi  holiday  and 
vacation  period  near  at  hand,  improved  conditions  are  not  ex- 
pected until  the  opening  of  the  fall  trade.  The  reports  from 
the  iron  trade  have  continued  to  indicate  declining  markets, 
lower  prices  being  accepted  to  move  supplies.  The  advices 
received  from  the  West  and  South  have  reported  weather 
conditions  generally  favorable  for  the  satisfactory  progress 
of  the  growing  crops. 

Lard  on  the  spot  has  continued  to  meet  with  a  slow  de- 
mand, both  exporters  and  refiners  being  light  buyers,  and 
prices  have  yielded  slightly,  closing  steadier  at  7'25c.  for 
prime  Western  and  6'75c,  for  prime  City.  Rtfined  lard  has 
been  dull  and  easier,  closing  at  7  35c.  for  leflaed  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  has  been  dull, 
and  despite  support  from  packers,  prices  have  yielded  slightly. 
The  closing  was  firmer  on  buying  by  packers. 

DAILT  CLOBINO  FBICE8  OF  LASD  FnTDBBS  IN  CHICAQO. 

8at.  Mon.  Tue$.  Wed.  Ihurt.  Fri. 

Jnly d«l'y..... 7-32i«  7-25  7-22ia  7-22i«  7-22ifl  727is 

Sept.  d«l'y 7-.'V2ia  745  740  7-42is  7-42i«  7'50 

Oct.  delivery 7-57»«  7-471b  745  7-47»a  7-47ifl  7-65 

The  demand  for  pork  has  dragged  and  the  tone  of  the  mar- 
ket is  easier;  closing  prices  $13  25@13  75  for  mess,  f  13  00@15  00 
for  short  clear  and  fl5  00@15  50  for  family.  Cut  meats  have 
been  quiet  and  unchanged  at  6c.  for  pickled  shoulders,  I0}i@ 
lOi^c.  for  pickled  hams  and  7%@9^c.  for  pickled  bellies,  16@ 
10  lbs.  average.  Beef  has  had  a  slightly  better  sale  and  at 
firm  prices,  closing  at  $10  for  mess,  $11  50@12  50  for  packet, 
$l2  50@13  50for  family  and  $19^25  for  extra  India  mess  in 
tea.  TallO(V  has  had  a  fairly  free  sale  at  lower  prices,  clos- 
ing steady  at  i^ic  Stearines  have  been  neglected,  closing  at 
8c.  for  lard  stearine  and  7^c.  for  oleo  stearine.  Cotton-seed 
oil  has  been  easier,  closing  at  27>^@28c.  for  prime  yellow . 
Butter  has  been  unsettled,  but  closed  steady  at  17@21c.  for 
creamery.  Cheese  has  been  in  fair  supply,  but  prices  have 
held  about  steady,  closing  at  8^@9i^c.  for  State  factory,  full 
cream  Fresh  eggs  have  been  in  full  supply  and  prices  have 
yielded  to  17c,  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet,  the  trade  generally 
pursuing  a  waiting  policy;  but  as  there  has  been  no  pressure 
to  market  supplies,  prices  have  been  fairly  well  maintained. 
The  close  was  steady  at  l%c.  for  Rio  No.  7  and  8i^@8J^c. 
tor  Santos  No.  4.  A  moderate  amount  of  interest  has  been 
shown  by  buyers  in  the  market  for  West  ladia  growths,  and 
prices  have  been  steady  at  9@9J^c.  for  good  Cucuta  and  10% 
@  He.  for  good  average  Bogota  Speculation  in  the  market 
tor  contracts  has  been  on  a  limited  scale  only,  and  prices 
have  reacted  slightly.    The  close  was  firmer. 

Following  were  the  closing  asked  prices  :  

Jane... ......  6-400.    Sept 6'66o.  :  Deo ....ITTrTe^yKo. 

Jtdy 6-400.    Oct 6-750.    Jan 7*OOo' 

Aug 6-560.    Nov 6-850.  i  Mlarota 7-10o. 

Raw  sugars  have  been  in  better  demand  and  there  has  been 
a  slight  improvement  in  prices,  closing  at  4  5  16o.  for  cen- 
trifugal, 96-deg.  test,  and  3%c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  declined,  closing  with  an  improving  de- 
mand at  the  lower  price;  granulated  was  quoted  at  5'30@ 
5  35o.    Other  staple  groceries  have  been  quiet, 

A  quiet  market  has  been  reported  for  Kentucky  tobacco, 
but  with  offerings  limited  prices  have  held  firm.  The  volume 
of  business  transacted  in  seed-leaf  tobacco  has  been  limited. 
Small  sales  have  been  reported  of  Wisconsin  Havana  Bs,  1903 
crop,  Pennsylvania  broadleaf,  and  Zimmers  Spanish,  and  full 
prices  have  been  paid,  Sumatra  tobacco  has  been  firm  but 
qaiet.  Havaca  tobacco  has  been  in  more  active  demand  and 
firm. 

During  the  week  prices  for  Straits  tin  advanced,  but  the 
close  was  quiet  and  easier  at  30'45@80"65c.  Ingot  copper  has 
been  quiet,  but  prices  have  been  firmly  held  at  15c.  for  both 
Like  and  electrolytic.  Lead  has  been  quiet  but  steady  at 
4  50@4-60c.  Spelter  has  been  quiet  and  unchanged  at  5*30^. 
Pii^  iron  has  been  easier,  closmg  at  $15  75@16  25  for  No.  2 
Northern  and  $15  25@15  75  for  No.  2  Southern. 

Rtfined  petroleum  has  been  in  fair  demand  and  steady, 
closing  at  6 '900.  in  bbls.,  9  60c.  in  cases  and  4c.  in  bulk. 
Naphtha  has  been  steady  at  He.  for  71  degrees  and  Ho.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l-27c.  Spirits  of  turpentine  has  been  in  better  demand  and 
firmer,  closing  at  63i^c.@84o.  Rosin  has  advanced,  closing 
at  |3  75  for  common  and  good  strained.  Hops  have  been 
easier  and  fair  sales  have  been  made  at  lower  prices.    Wool 
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C  O  T  T  O  24  . 

Friday  Nksht,  June  23,  1905, 
The  Movement  of  the  Crop  as  Indicated  by  our  telegramt 
from  the  Sonth  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  68,274  bales 
against  73,543  bales  last  week  and  101,681  bales  the  previouf 
week,  making  the  total  reoelpti  since  the  Ist  of  Sept.,  1904 
9  354  360  bales,  against  7,036,613  bales  for  the  same  period  oj 
1908-4,  showlne  an  increase  since  Sep.l.  1904.  o^  2.317,747  bales, 


Beeeiptt  at— 

aalveston 

Pt.Arthnr,&e 
BTew  Orleans.. 

MobUe 

Pent&eola,  &e 
BaT&nn&b 

Bruns-Wk,  &c 
Charleston  . .  . 

Pt.  Royal,  &e 
Wilmington... 

Wash'ton.&c. 

If  Off  oik 

ITp't  News,  &o. 
New  York. — • 

Boston 

Baltimore 

FhUadelp'a.  Ac 

Tot.  tWB  week 


Sai. 

Moy%, 

Tues. 

Wed. 

Thun. 

^n. 

3,256 

2,021 

6,230 

3.293 

1,099 

2.526 

'     !••■• 

...... 

...... 

1,030 

2,368 

S,030 

2,294 

4,248 

:.842 

2,313 

145 

454 

157 

425 

487 

235 

•■>•-• 

2.277 

1.309 

1,561 

2.489 

2,119 

2,203 

2,598 

■«■*■> 



1,282 

37 

99 

16 

42 

384 

50 

406 

3C5 

121 

78 

105 

334 

2,404 

709 

3,062 

1.569 

1,832 

722 
e02 

■••■•a 

75 

44 

267 

27 

330 

67 

10 
1,161 

50 

75 

10,242 

8,254 

14,440 

1?,104 

10,371 

12.863' 

Total. 

18,425 
1,030 

16,095 
1,903 
2,277 

12,279 

1,282 

628 


1,349 


10,298 
60S 
119 
701 
1,161 
!25 

68,274 


The  following  shows  the  week's  total  receipts,  the  total  sine 
8epti  1, 1904,  and  the  stocks  to-night,  compared  with  last  y*^ar. 


1904-05. 

1903-04. 

Stock. 

Becnpti  to 
June  23. 

ThU 

Sinee  Sep. 

ThU 

Sinee  Sep. 

1905. 

1904 

Moeek. 

1,  1904. 

week. 

1,  1903. 

Galveston.. 

18,425 

2,614,533 

692 

2,332,247 

106,006 

8.726 

Pt.  At.,&o 

1.030 

285,479 

100,929 

Kew  OrleanB 

16,095 

2,549,134 

6,672 

1,958,239 

88,355 

105.831 

HobUe.. ... 

1,903 

309,099 

1,077 

198,012 

13,727 

734 

Fsaoola,  &c. 

2,277 

194,739 

133,677 

...... 

Sayannah.. 

12,279 

1,720,236 

3.218 

1.133,475 

31.972 

23,-:  83 

Br'wlok,  Ac 

1.282 

193,648 

120,760 

9,585 

Charleston. 

«28 

212.040 

255 

164,598 

4.609 

1,583 

P.  Royal,  Ac 



897 

1,282 

Wilmington 

1,349 

354,276 

15 

821,140 

2,495 

495 

Wash'n,  &e 

122 

336 

Hortolk 

10,298 

715,129 

1.179 

469,740 

28.024 

2,876 

irportN.,*© 

602 

24,781 

17 

21,087 

72 

New  York.. 

119 

32,128 

722 

17.245 

131,026 

63.397 

Boston 

701 

75,084 

11 

29,906 

3,419 

3,69.'' 

Baltimore.. 

1,161 

60.198 

62 

29,823 

2,022 

1,107 

Phnadel,&c 

125 

12,837 

75 

14,117 

1.411 

667 

Totals 

68,274 

9,354,360 

13,995 

7.036.613 

422,723 

212,881 

Note.— 19,750  bales  added  as  correction  of  receipts  since  Sept.  1  at 
B&vannah. 

In  order  that  a  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BecMptt  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galves'n,  &c. 

19,465 

692 

473 

7,198 

18,721 

635 

New  Orleans 

16,095 

6.672 

10,336 

7,052 

24,037 

5,501 

MobUe 

1,903 

1,077 

940 

120 

170 

7 

Savannah . . . 

12,279 

3,:i8 

495 

3,745 

6,897 

1.455 

Chas'ton,  <Jjc. 

626 

255 

8 

362 

504 

23 

Wllm'ton,  Ac 

1,349 

15 

15 

363 

207 

2 

Norfolk 

10.29t 

1.179 

604 

190 

8,806 

206 

N.  News.  &c. 

602 

17 

462 

29 

325 

263 

All  others.. 

5,666 

870 

1,006 

3.200 

10,818 

2,799 

Tot  this  wk. 

68,274 

13,995 

14,339 

22,2^9 

68,485 

10.587 

Since  Sept  1 

9354,36(. 

7036,613 

7577,913 

7370,214 

7333012 

6407.656 

The  exports  for  the  week  ending  this  avening  reach  a  ^ots 
of  82,193  bales,  of  which  41,318  were  to  Great  Britsin.  7,979 
to  France  and  33,903  to  the  rest  of  the  Continent,    Beiov 
are  the  exnorta  for  the  week  and  since  Sept,  1,  1904. 


Week  ending  June  l3 

.1905. 

from  Sept.  1, 1904.  u  June  23  l90f 

Mxjtortt 

Bxrportei  to— 

Exported  to— 

trom— 

Great 

Conti- 

2otal 

Great    |  __ 

Conti- 

Brit'n. 

Trance 

nent. 

Week. 

QrlU.ln.,'""^' 

nent. 

Total. 

QalTeiton... 

l.lto.Sl?  257.411 

Otb.^Oi 

2,(98,862 

PtArthuT,  »c. 

61.335|     

lOi.ait' 

162,634 

Naw  Orleani. 

11.226 

2.695 

12,952 

27,078 

1.C19.999  348.07( 

S92,Sib 

2.288.(-95 

Mobile 

3,51:7 

3.527 

63,250    43,3i7 

60.853 

167.130 

Ptniaools,  Ao. 

•••••• 

8.277 

2,877 

106,302    81,906 

82,4if 

]9\6£6 

SaTannata.... 

• 

275  3911  61,489 

837,«7ti 

1.214,158 

Bmniwlok.. 

•  ••••  ■ 

147.3071     •  • 

6,94  ti 

lf4.i:53 

Cbarleiton.. 



8,379 

74,ei': 

77.fc9J 

Port  Boyal.. 

WllmlnRton.. . 

8.446 

8,416 

176,549      9,664 

169.U4^ 

34V18 

Norfolk 

227     U.H- 

8,i3 

i!2,57b 

N'pon  N.,  fta 

19,17»l         I* 

2.27t 

21.55S 

N«w  York... 

T).283 

2,t07 

4.558 

18.678 

315,243    88.271 

224. UH 

5:),6'0 

Boiton 

3,816 



3.246 

18^,000,      ... 

14.40; 

1M.176 

3altlmcre... 

6.360 

ito 

6,469 

l;i6.8fl«;     4.674 

37.247 

167.787 

Philadelphia. 

1,7*7 

1.747 

57  264      

4  481 

01.715 

San  rraa„  Ac 

ii.ise 

11.736 

1     

801.165 

301165 

Total 

]  41,816 

7,979 

38,fc03 

8a,ios 

8.779.780  78\01» 

8.4'- 3,081 

8.013.882 

Total.  1903^14 

;     5.i  55 

«.8v3 

16.S76    27.784 

2.45'.225  e93.852 

2.6*- 1  61n 

5.827.193 

In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

SHIPBOARD,   NOT  CLEAKED   FOB— 

Leaving 
stock. 

June  23  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

5,884 

7.9C3 

370 

2'.6o6 

1,000 
17,157 

Other 
For'gn 

Coast- 
wise. 

Total. 

Sew  Orleans. 
Galveston.. .. 

Savannah 

Charleston... 

afobUe 

Norfolk 

New  York.... 
Other  ports . . 

12,703 
19,335 

7"806 

6"506 
3,000 

3,408 
8,300 

i'i'oo 

"500 

4,452 
7,772 

4.000 

1.029 

2,365 

900 

"850 
16,172 

27,476 

45.675 

1,270 

lo'oso 

16.172 

13.000 

4,000 

eo,f79 

60,;i31 

30,702 

4.609 

3.677 

11  852 

118.026 

15,004 

Total  1905.. 

49,338  13,608 

16,224 

21.316 

117,643 

305,050 

Total  1904.. 
Total  1903.. 

18,924    8,145 
6.059    6,462 

4,188 
3,279 

6662    3,814 
8,143!       639 

41.733 
24.682 

171,151 
232  640 

Speculation  in  cotton  for  future  delivery  has  b  en  mode- 
rately active;  but  the  tradirg  has  continued  almost  exclu- 
sively for  the  account  of  regular  interests,  little  active  public 
interest  being  shown  in  the  market.  Early  in  the  week 
there  was  an  easier  tendency  to  prices.  The  advices  received 
from  the  South  quite  generally  reported  wea'her  conditions 
favorable  for  the  crop,  most  reports  stating  that  the  crop 
had  made  good  progress  and  was  well  out  of  grass.  Prompted 
by  this  information  bear  Interests  did  a  fair  amount 
of  short  selling,  with  a  prominent  speculative  interest  the 
principal  buyer.  New  Orleans  advices  also  reported  that 
prominent  operators  in  that  market  were  buying.  On 
Thursday  the  market  turned  firmer  and  prices  advanced 
sharply.  Small-crop  estimates  were  circulated,  and  on  ma- 
nipulation by  bull  interests  and  a  demand  from  recent  short 
sellers  to  cover  contracts,  prices  were  forced  np  rapidly. 'The 
private  advices  received  from  the  South  continued  favorable, 
deeired  rains  teing  reported  in  the  Mississippi  Valley  and  in 
Texas.  To-day  the  market  was  unsettled.  Early  in  the  day 
prices  yielded  slightly  under  disappointing  advices  fr  m  Liv- 
erpool; then  came  an  advance,  carrying  October  npto9c,, 
but  this  improvement  was  not  maintained.  The  close  was 
steady  at  a  net  loss  in  prices  for  the  day  of  2  to  5  points. 
Cotton  on  the  spot  declined  early  in  the  week,  but  closed 
higher  at  9  30c.  for  middling  uplands, 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Pair 0. 1-30  on 

!41ddling  Fair 0-96  on 

Strict  Good  Middling 0'62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 


Strict  Good  Ordlaary 0-72  off 

Good  Ordinary I'OOoff 

Strict  Good  aild.  Tinged..  030  on 


Good  Middling  Tinged  ..c.     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged ...  0-34  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged  ..  084  off 

Middling  Stained 0'60  off 

Strict  Low  Mid.  Stained...  106  oA 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  oflBcial  prices  for  a  few  of  the  grades  for 
the  past  week— Jure  17  to  June  23— would  be  as  follows. 


UPLANDS. 


Gkiod  Ordinary....^..., 

Low  Middling 

^fiddling 

Oood  Middling 

Middling  Fair „ 


Sa&. 

•nCon 

Tne* 

Wed 

TM. 

8  15 
8  77 
915 
i»59 
1011 

8  15 

8  77 
915 

9  59 
1011 

815 
8-77 

9-15 

9-59 
10  11 

8  00 
8-62 
900 
9-44 
996 

8-20 
8-82 
9-20 
S.-64 
1016 

Frl. 

830 
8  92 
9C0 
9-74 
10-26 


GULF. 


Sat.  iin[onTnes!\¥ed   Tli.    Frl. 


Good  Ordinary. 
Low  Middling.. 

aUddUng 

Gk)od  Middling. 
Middling  Fair.. 


8-40 
9  02 
9-40 

984 
1036 


8-40 
902 
9-40 

9-S4 
10-36 


8  40 

9  02 
9-40 
9-84 

1036 


8-25 
S-87 
9-25 
969 


8-45 
907 
9-45 
9-89 


10-21    lC-41 


8-55 
9  17 
9-55 
9  99 
10-51 


STAINED. 


Low  Middling..,. 

Middling „ 

Strict  Low  Middling  Tinged.., 
Good  .cuddling  Tinged 


Sat. 

7-65 

8-65 
8  81 
9-15 

Bloni  Tues  tlTed 


7  65  i  7  65 

8  65  i  8  65 
8-81  8  81 
9-15  9  15 


7-£0 
8-60 
8-66 
900 


Tit. 


7-70 
8-70 

8-86 
920 


Frl. 


780 
880 
8-S6 
9-30 


The  quotations  for  middling  upland  at   New  York    en 
June  23  for  each  of  the  past  32  years  have  been  as  follows. 


1905. ...0.   9-30 

1904 11-05 

1903 12-90 

1002 914 

1901 508 

1900 9^ 

1899 e^ 

1898 638 


1897. ...0.  7i3ie 

1896 7S8 

1895 .Sia 

1894 rs^g 

1893 8 


'18 


1892, 

1891 838' 

1890 12 


1889. ...0.11 

1888 1C5,8 

1887 lO's 

1886 iSjg 

1885 1038 

1884 III4 

1883 10i« 

1882...... 11 016 


1881....c.llli« 

1880 Ili5i« 

1879 127,8 

;  1878 Il7i8 

I  1877 11% 

i  1876 12i« 

!  1875 16i« 

I  1874 17''8 


MAHKET  AXD  SALES, 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  . 

ivfonday 

rnesday . . . 
Wt'dnesrta.v 
Thuraday.. 
Friday 

Total 


Spot  Market 
Closed. 


Steady  

(inlet.... 

ymet 

aoiftt.  15  pt8.de 
Ciulet.20ptR.  ad. 
i^oiet.  10  pis.  aa 


FUTFRES 

Market 
Closed. 


B'rly  steady 

Steady  

B'rly  steady, 
steady  ..... 
steady  ..... 
Steady  


Sales  of  Spot  .Si  Contract. 


HX-      I    0O7,S. 

port,    dt  spec 


ao(> 

23ft 


Con- 
tract. 


Total. 


26 
209 
2?5 


June  24,  l\)vo.\ 
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FoTUBES.— Highest,  lowest  and  closing  prices  at  New  York, 
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Thb  VisiBiiB  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  23),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

stock  at  LlTMPOOl.__l)»iei.    845,000  498,000 

Btock  at  LonflOB...^ ............      14,000  10.000 

Stock  at  aianoheater. ..........      57,000      42,000 


1903. 
544.000 
9.000 
52,000 


1903. 

887,001 
12,00i 


Total  Qreat  Britain  stock.  916,000  650,000  605,000  S99,00( 

Stock  at  Hamburg..... ...^  14.000  23.000  21,000  18,00< 

Stock  at  Bramen  „.. .....»»  313,000  190,000  219,000  134,00( 

Stookat  Antwerp.. ............  1,000  4,000  6,000  5,00( 

Stock  at  aavre ............  102,000  148,000  142,000  148,00< 

Stock  at  Marseilles.... ....  3.000  4,000  3,000  3,00( 

Stock  at  Barcelona 28,000  33,000  26,000  50,00C 

Stock  at  aenoa .  26,000  38.000  45,000  7,00{ 

Stock  at  Erteate . ,»_  ....  ....  4,000  15,000 12.000  6,00( 

Total  Clontlnental  stocks.. 

Total  European  stocks 


491,000     455,000      473,000      371, OOC 
..1,407,000  1,005,000  1,078.000  1,270,00( 
India  cotton  afloat!  lor  ifarope   100,000     122,000     181.000       91,00C 
Amer.  cotton »aoatf 01  a'Jope.    309,000       87,000       60,000     llO.OOt 
Egypt,  BrazU,&o.,»fl?.i:orE'pe      24,000       17.000       16.000        28,00C 
Stock  In  idexandrla,  Egypt...    140.000     121.000       34,000       78.00C 
Stock  m  Bombay,  I naift......^.    921,000     483.000     876.000     474,00f 

Stock  In  United  States  ports..  422.723  212,884  257,262  332,101 
Stock  In  O.  8.  Interior  towns..  237,733  116.49S  44,093  123,652 
United  States  q)]r:poTtii' «0->Tsy  ■        8,858         7,854  843         2.3C0 

Total  visible  supply 3,570,314  2,172,234  2.347,198  2.509,0c3 

Of  tbe  above,  totals  of  Anaerloan  ana  otiser  descriptions  are  aa  f ouo  ws 
AmsrttaK— 


774.0C0 
48,000 
448,000 
309.000 
422,723 
2ii7.'33 
8.858 


375,000 
34,000 

347.000 
87,000 

212.884 
116,496 

7,854 


443,000 
46.000 

382,000 
60.000 

257.262 

44.093 

843 


762,0O. 


320,00C 
H0,00( 
332,101 
123,6\2 

2,100 


LlTsrpoolf  taek.........bal«s. 

Manobester  stock.............. 

Continental  stocks. ......  ^h...^^. 

AmerSean  afloat  for  Bnrope. . . 
United  States  stock.. >......»....» 

OaltedStateslnterlor  stocks. 

United Statei exports  to-day. . . 

TotalAmerlcan.. .,  2,248.3141.180,234  1,238,198  1  650,0£3 

Mast  IndiaH,  Sraail,  rfs.—  ^„  ^„^     ,„,  ^^, 

LlTOTPOOl  stock....- ««.      71,000     128,000        96,000      125,000 

London  stock 14,000       10,000         9.000        12,000 

Manobester  atook ..       9,000        8.0C0        6.000       .----. 

Continental  stocks ..« 43,000     108,000       91,000       51,0CC 

India  afloat  for  anrope...«.«.  100,000  122.000  181.000  9l,00( 
a«"p«.Br»»ll  *0.,afl0tt.7ri  24.000  17.000  16.000  i8.00t 
BtoekfnAlexindrfa.lIgypt...  1*0.000  121.000  ^34.000  78.00( 
■tOCk  in  Bomtay,  Inaia „    921,000     483,000     676.000     474,00^ 

Cotal  East  India,  Ae 
Total  Ameriean,... 


_  1.322,000     9^2,000  I.IOJ.OOO      !-59.00( 

2,248  314  1,180,254  1,258.193  1  650,053 

Total  Visible  snpply 8,870,314  2,172.234  2,347,198  2,609,053 


6  05d.         6-14d.         8-96d.  6d 

9£Oo.       1105c.       13-35C.  9J4C 

7%d.  7>4d.         lO^d.  79ifld. 

9  80d.      10-50d.         8  75d.  7(1 

4i3,«d.        6ie,6d.  6ifld.        4U,fl(i 

4\d.  5-"^d.         6»ied.  4^(1 

r  ^  Continental  imports  past  week  have  Deec  45,000  balep. 

1  oe  above  figures  for  1905  show  a  decrease  from  last  week 

of  98,990  bales,  a  gain  of  1,398,080  bales  over  1904,  an  excee.=;  o< 

1,223,116  bales  over  1903  and  a  gain  of  1 ,061 ,261  bales  over  190^ 


Xlddllng  Upland,  Llverpoo.V 
aewdUng  upland,  New  York.. 
agypt  eoodBrown,Llverpooi 
f  «a  V.  Bough  Ooo d,Llver  pool 
Eioftcb  Vine,  Liverpool.. ...„ 
Z .       avelly  Gtood,  LlTcrpool 


At  the  Interioe  Towns  the  movement— that  Is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,163  bales,  and  are  to-night  111,237 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  41,9:6  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jul  e  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

June  23. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
Via  St.  Lonls 

3,893 

2.53S 
976 
1,608 
1,143 
8,016 

581,939 
323,176 

51.283 

97,822 

56.705 

329,577 

922 
821 

"349 
99 
63 

502  126 

Via  Cairo.. 

250,570 

VIA  Rook  Island 

13,648 
118  360 

Via  Louisville 

Via  Cincinnati 

31,703 

Via  other  routes,  &c. ........... 

194,467 

Total  gross  overland... ....... 

18,1(4 

2,106 
407 
916 

1,440,£02 

180,247 
31.437 
55,163 

2,254 

870 

5 

233 

1,110,874 

91,091 
30,812 
95,590 

Deduct  thipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  tovnis 

Inland,  Ac,  from  South 

Total  to  be  deducted . 

3,429 
14,735 

266,847 

1,113 

217,493 

Leaving  total  net  overland'. . 

1.173,655 

1.141 

893,381 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  14,735  bales,  against  1,':41  bales  for  the 

week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  orer  ayear  ago  of  2bO,274  bales. 


In  Sight  and  Spinner^ 
Takingt. 

1904-05. 

1903-04. 

Week. 

68.274 
14,-35 
44,000 

127,009 
*  13,162 

113,847 

Sifice 
Sept.  1. 

Week. 

Sin.ce 
Sept.  1. 

Receipts  at  ports  to  June  23 

Net  overlann  to  June  23 

9.354,360 
1.173.655 
1,800,000 

13,9E5 

1,U) 

4V!,000 

7,036.613 
fc93.381 

Southern  consumptlou  June  23.. 

1.755,000 

Total  marketed. 

12328015 
176,073 

57.136 
•13  403 

9.684  P94 

Cnterlor  stocks  In  excess 

104.S94 

Came  Into  sight  during  week. 
Total  in  sight  June  23 

12504C88 

43,733 

9,789,888 

North,  spinners'  tak'gs  to  June  23 

20,927 

2,132,324 

631 

£.057,967 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903    June  26 42.344 

1902— June  27.. 49.400 

1901— June  28 87.695 

1900- June  29..... 33,227 


Since  Sept.  1—  Bales. 

1902  03- June  26.  ....  10,410.140 

lPCl-02-June27 10,042,628 

1900-01- June  28.  9,992,381 

1899-00— June  29 ..   8,812.195 
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Quotations  fob  Middling  Cotton  at  Othee  Maekets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0IX)8ING  QDOTATIOH8  FOB  MIDDUNQ  COTTON  ON— 

June  23. 

Sat'dan. 

Monday, 

Tuetday. 

Wed'day. 

Thund'y 

Friday. 

Oalveston. . . 

9ie 

93i8 

98i8 

9l8 

93,6 

98,6 

New  Orleans 

9i« 

9h, 

9i,« 

9 

91|6 

91,6 

Mobile 

S'a 

8'a 

S'e 

8-^8 

8\ 

8''8 

Savannah... 

813l6 

S-'e 

8''8 

8''8 

S-'e 

9 

Charleston 

8^2 

8»« 

Wilmington. 

8^2 

8'4 

8'4 

808 

S'o^ 

Norfolk 

S-'s 

9 

9 

9 

9 

9 

Boston 

915 

9-l.S 

9-15 

9-16 

900 

9  20 

Baltimore. . . 

9-12 

912 

912 

912 

9-12 

9-25 

Pbiladelph'a 

9-40 

9-40 

9-40 

9-25 

945 

955 

Aagnsta 

91, e 

91,6 

9ll8 

9lj6 

9iie 

»8l6 

Memphis 

9^ 

9^ 

9 

9 

9l8 

91fl 

St.  Louis 

9i« 

9>e 

9i« 

9^8 

9 

9ie 

Houston 

8iB,a 

9Si« 

93,8 

9i« 

9Jfl 

9^ 

Little  Rook.. 

8ifl 

808 

868 

808 

8ifl 

8^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Natchez 

Raleigh 8\ 

Shreveport 8 ''8 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Atlanta 98,6 

Columbus,  Ga. .     8^ 
Columbus,  MlsB     8^8 


Louisville 9^4 

Montgomery..     9 
Nashville 8H 


July— 

Range .. 

Closing.. 
August— 

Range . . 

Closing.. 
Sept.— 

Range .. 

Closing.. 

OCTOB'R— 

Range  .. 

Closing.. 
Dec'beb- 

Range    . 

Closing.. 
Tone— 

Spot 

Options. 


Sat'day, 
June  17 


8-87-00 
8-99-  00 

8-84 

8-93--94 


8-86--88 

8'72-'83 
8-82--83 

8-59--88 
8-87--88 

Steady. 
Quiet. 


Monday, 
June  19. 


Tuesday, 
June  20. 


8-84--03 

8-84--85 

8'90--94 
8-80--81 

8-78--79 

8-72--74j 

8-68--84! 
8-68--69 


8'80--98 

8-82--83 

879--93 

8-77--78 


Wed'day, 
June  21. 


868- 
8-68- 


•79 
•70 


8-64--82 
8-66--67 


8-73--89i   8^68--87 
8-73--74    870-71 


Easier. 
Steady. 


Quiet. 
Steady. 


8  65 --88 
870--71 


866--68 


8-59--60 

8-56--82 
8  56--67 

8-56-74 
8  60-  61 

Easy. 
Steady. 


Thurtd'y 
June  22. 


880 
8-98- 

8-72- 
8-95- 


•94 
•99 

•82 
•97 


8-68--88 
8-80--92 

8-62-^89 
8-88--89 

8-66--93 
892--93 

Firm. 
Firm. 


Friday 
June  23 


8-92- 
8-97- 


09 

•98 


8-86 -02 
8-91-.93 

8-82--96 
8-86--88 

8-78-93 
8-83-  84 


8-82- 
8-87- 


•97 

•88 


Firm. 
Steady. 


Weather  Reports  by  Telegraph.— Rsporta  to  us  by 
telegraph  from  the  South  this  evening  are  on  the  whole  of  a 
satisfactory  tenor.  Bain  bas  been  quite  general,  and  as  a 
rule  very  beneficial.  Id  a  few  sections  along  the  Atlantic, 
however,  moisture  is  said  to  be  needed,  and  from  limited 
districts  in  the  Gulf  States  there  are  complaints  of  grass. 
Advices  fromTexad  iadlcate  a  material  Improvement  ia  the 
crop,  and  in  Webb  and  Zipata  counties  cotton,  it  is  stated, 
is  beginoing  to  open. 

Galveston,  Texas.— General  rains  over  the  entire  State  the 
current  week  have  been  very  beneficial.  Crop  shows  mate- 
rial improvement,  and  in  the  southern  portion  is  fruiting 
rapidly,  and  reports  from  Webb  and  Zapata  counties  are  to 
the  effect  that  cotton  is  beginning  to  open.  There  has  been 
rain  on  two  days  of  the  past  week,  the  rainfall  reaching  three 
inches  and  fifteen  hundredths.  The  thermometer  has  aver- 
aged 80,  ranging  from  71  to  88. 

Abilene,  Texas,— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  ninety-four 
hundredths.  The  thermometer  has  ranged  from  64  to  98, 
averaging  81. 

Brenham,  Texas.-lt  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  eighty  hundredths.  Average 
thermometer  83,  highest  96,  lowest  69. 

Corpus  Chriati,  Texas. — There  has  been  heavy  rain  on  two 
days  the  past  week,  the  rainfall  being  three  inches  and 
twenty-two  hundredths.  The  thermometer  has  averaged  79, 
the  highest  being  88  and  the  lowest  70. 

Ouero,  Texas, — There  has  been  excessive  rain  on  one  day  of 
the  week,  the  precipitation  being  four  inches  and  sixty-three 
hundredths.  The  thermometer  has  averaged  84,  ranging 
from  70  to  98. 

Dallas,  TeicoM.— Rain  has  fallen  on'  two  days  during  the 
week,  the  rainfall  reaching  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  98,  averaging  83. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  one  inch 
and  eight  hundredths,  on  three  days.  Average  thermometer 
81,  hlgbest  98,  lowest  66. 

Henrietta,  Texas.— We  have  had  showers  on  two  days  of 
the  past  week,  the  rainfall  reaching  forty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest  being 
99  and  the  lowest  66. 

Huntsville,  Texas.-Thete  has  been  heavy  rain  on  two  days 
of  the  week,  the  precipitation  being  two  Inches  and  thirty- 
one  hundredths.  The  thermometer  has  averaged  84,  ranging 
from  69  to  99. 

Kerrville,  Teascw.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  seventy- 
five  hundredths.  The  thermomiter  has  ranged  from  66  to  92, 
averaging  79. 

LampanaH,  Teojos.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  forty-six  hundredths  of  an  inch. 
Average  thermometer  81,  highest  98,  lowest  65. 

Longview,  Texas.— It  has  rained  on  three  days  during  the 
week,  tbe  precipitation  being  one  inch  and  seventy-eight 
hundredths.  Ttie thermometer  has  averaged  85,  the  highest 
belEg  100  and  the  lowest  (59, 

LuUng,  Texas.-    There  has  been  heavy  rain  on  one  day  of 


the  week,  the  precipitation  being  one  inch  and  eighty-nine 
hundredths.  The  thermometer  has  averaged  84,  ranging 
from  71  to  96. 

Nagodoches,  Texas. — There  has  been  rain  on  three  days 
durlr  g  the  week,  the  rainfall  being  two  inches  and  thirty- 
two  hundredths.  The  thermometer  has  ranged  from  71  to 
94,  averaging  83. 

Palestine,  Texas.— R^in  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  ninety  hundredths. 
Average  thermometer  79,  highest  92,  lowest  66. 

Porta,  Texas. — It  has  rained  on  one  day  during  the  week, 
the  precipitation  being  twenty  hundredths  of  an  inch.  The 
ttiermometer  has  averaged  82,  the  highest  being  93  and  the 
lowest  70. 

San  Antonio,  Texas, — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  eighty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  ranging  from 
68  to  94. 

Weatherford,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  fifty- 
eight  hundredths.  The  thermometer  has  ranged  from  66  to 
99,  averaging  83, 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  fifty-seven 
hundredths.  The  thermometer  has  averaged  85,  the  highest 
being  95  and  the  lowest  75. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  sixty-three  hun- 
dredths,   Average  thermometer,  82. 

Leland,  Mississippi,  -Rain  has  fallen  during  the  week,  the 
rainfall  reaching  two  inches  and  fifty  hundredths.  The  ther- 
mometer has  ranged  from  67  to  92,  averaging  78  3. 

Vicksburg,  Mississippi.— With  beneficial  rains  and  favora- 
ble weather  generally,  the  crop  has  made  good  progress.  The 
week's  rainfall  has  been  one  inch  and  forty-nine  hundredths, 
on  four  days.  Average  thermometer  79,  highest  93,  lowest  70. 

Helena,  Arkansas. — Crops  are  in  good  condition.  Local 
showers  each  day  of  the  week  until  Thursday  noon,  when 
slow  rain  set  in  which  continued  until  two  this  morning. 
Splendid  for  crops.  First  bloom  on  the  21st,  or  same  date  as 
last  year.  The  precipitation  reached  one  inch  and  seven 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  68  to  94.  , 

Little  Roek,  Arkansas, — Crops  are  doing  well.  There  has 
been  rain  on  five  days  during  the  week,  the  rainfall  being 
three  inches  and  eighty  hundredths,  aad  it  is  still  raining. 
The  thermometer  has  ranged  from  64  to  95,  averaging  83. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  being  one  Inch  and  sixty-five  hundredths.  The 
thermometer  has  averaged  80,  the  highest  being  95  and  the 
lowest  64. 

Mobile,  iltodama,— Frequent  rains  In  the  interior  dar- 
ing the  week.  Cotton  is  generally  in  fair  condition,  but 
there  are  complaints  of  grass  and  too  much  rain  from  some 
sections.  There  has  been  rain  on  three  days  of  the  past  week, 
the  rainfall  reaching  ninety-seven  hundredths  of  an  inch. 

Montgomery,  ..d^obama. —Lowlands  are  still  somewhat  in 
grass.  Upland  crops  are  doing  well.  We  have  had  rain  on 
two  days  during  the  week,  the precipitation.reaching  twenty- 
six  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  73  to  94,  averaging  83, 

Madison,  ^PTorida.— Excessive  moisture  Is  causing  grassy 
fields.  We  have  had  rain  on  four  days  of  the  past  week,  the 
rainfall  reaching  two  inches.  The  thermometer  has  averaged 
79,  the  highest  being  90  and  the  lowest  68. 

Augusta,  Oeorgia.—CropB  are  Improving  but  grass  Is  still 
troublesome.  Toere  has  been  rain  on  three  days  of  the  week, 
the  precipitation  being  one  Inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  82,  ranging  fram  69  to  94. 

Savannah,  Qeorgia.—We  have  had  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  seventy-six  hun- 
dredths of  an  Inch.  The  thermometer  has  ranged  from  72  to 
89,  averaging  81, 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  reaching  twenty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  88  and  the  lowest  78. 

Greenwood,  South  CaroMna.— Moisture  Is  badly  needed. 
There  has  been  rain  on  one  day  of  the  past  w^ek,  the  rain- 
fall reaching  twelve  hundredths  of  an  Inch.  Thermometer 
has  averaged  81,  ranging  from  71  to  92. 

Statetmrg,  South  Carolina. — Cotton,  along  with  all  other 
crops,  is  suffering  badly  for  moisture.  Rain  has  fallen  light- 
ly on  one  day  during  the  week,  the  rainfall  reaching  ten 
hundredths  of  an  Inch,  the  beneficial  effects  of  which  were 
of  slight  duration.  The  thermometer  has  ranged  from  71  to 
97,  averaging  83. 

Charlotte,  North  Carolina.— With  occasional  showers  I 
should  consider  the  conditions  Ideal.  It  has  rained  on  one 
day  of  the  week,  the  rainfall  being  twenty  hundredths  of  an 
inch.    Average  thermometer  82,  highest  95,  lowest  71, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  June  23,  1905,  and  June  24,  1904. 


«ew  Orleans Above  aero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  sero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


June  23, '05. 

Jum 

24,  '04. 

Feet. 

FeeU 

13-6 

14-4 

15-7 

19-8 

109 

3-5 

211 

28-5 

290 

38-8 

June  24,  1905.] 
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India  Cotton  Movembnt  pbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  32  and  for  the  season  from  Sept.  1 
to  Jnne  22  for  three  years  have  been  as  follows. 


1904-05. 

1903-04. 

1902-03. 

Reeeipt$  at— 

Week. 

Since 
Sept.  1. 

Week. 
17,000 

Since 
Sept.  1. 

2,038,000 

Week. 

Since 
Sept.  1. 

Bombay 

41,000 

2,492,000 

33,000 

2,357,000 

Mxportt 

For  the  Week. 

Since  September  1. 

Qreat 
Britain. 

Oonti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Oaloutta— 

1904-05.. 

1903-04.. 

1902  03.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
^1  others— 

1904-05.. 

1903-04.. 

1902-03.. 

i'obo 
i'.boo 

i'obo 

20,000 
10,000 
34,000 

2,000 
2,000 

i',bo6 

13,000 
8,000 
3.000 

20,000 
10,000 
35,000 

2,000 
3,000 

i',6bo 

13,000 

12,000 

3,000 

19,000 
92,000 
74,000 

2,000 
4,000 
4,000 

3,000 

10,000 

6,000 

8,000 
16,000 
17,000 

333,000 
846,000 
825,000 

33,000 
39,000 
34,000 

13,000 
31,000 
12,000 

188,000 
234,000 
132,000 

352,000 
938,000 
899,000 

35,000 
43,000 
38,000 

16,000 
41,000 
18,000 

196,000 
250,000 
149,000 

Total  all- 
1904-05.. 
1903-04.. 
1902^03.. 

s'obo 

1,000 

35,000 
21,000 
37,000 

35,000 
^6,000 
38,000 

32,000 
122,000 
101,000 

567,000 
1,150,000 
1,003,000 

599,000 
1,272,000 
1,104.000 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  ChoremI, 
Benachi  «fc  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Bgypt, 
June  21. 

1904-06. 

1903-04. 

1902-03. 

Receipts  loantars*)— 
This  week............ 

13,000 
6,193,637 

700 

6,453,757 

900 

Since  Sept.  1 

5,739,430 

Sxportt  (bales)-- 

This 
week. 

Since 
Sept.  1. 

208.342 

143,402 

300,301 

69,047 

721,092 

IhU 
week. 

Since 
Sept.  1. 

225,107 

134,821 

327,400 

50.148 

This 
week. 

Since 
Sept.   1 

To  Liverpool... 

To  Manchester 

To  Continent 

To  America.......... 

1.750 

sisoo 

1,250 

2,000 

3,000 

1,500 

700 

r,659 

5,330 

200,291 

144,633 

310,882 

80.271 

Total  exports 

8,500 

7,200 

737,476 

6,989 

736,077 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  21  were  13,000  cantars  and  the  foreign  shipments 
8,500  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  Manufacturers  are  work- 
ing at  f s  ir  profit.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

81*  lbs.  SMrt- 

Oott'n 

32«  Oop. 

9\lbs.  Shirt- 

Oott'n 

32(  Oop. 

ings,  common 

Mid. 

ings,  common 

Hid. 

Tunst. 

to  finest. 

Uplds 
d. 

Twist. 

to  finest. 
8.    d,     B.    d. 

Uplds 

d.        d. 

s.   d.      8.   d. 

d.         d. 

A. 

My  19 

708     «838 

4    2ifl®6  1li« 

4-39 

10    -910^ 

6    4    ®9    6 

7-36 

••  26 

711i6«8l3 

4    3    ^7    1 

4-61 

10    «10\ 

6    4    ®9    6 

7-12 

J'ne2 

7^8  ®811i6 

4    3ifl®7    2 

4-70 

9»fl«  IOI4 

6    li9«9    2 

6'72 

"     9 

79i     ©8918 

4    3ifi07    2 

4-73 

9149  IOI4 

6    lifi«9    3 

6  68 

"  16 

7ii,6»8i« 

4    3     f»7    1 

483 

938a>ioie 

6    I    «9    3 

6-38 

"  23 

8        98^ 

4    4i«07    2 

5  05 

9i«®    9''8 

6    0    ®9    m 

614 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  telegraphic  re- 
ports on  the  crops  in  the  Southern  States  for  the  week  ending 
June  19,  eummarJzing  them  as  follows: 

Further  IDD pro vement  In  the  oondltlon  of  cotton  Is  very  generally 
Indicated  thronghoat  the  cotton  belt.  The  crop  la  now  In  a  good  stat* 
of  caltlvatlon,  althooKh  some  Holds  oontlnne  foul  In  portions  of  the 
central  and  western  districts  and  in  Florida.  While,  as  a  rnle,  good 
growth  is  reported,  the  plant  continues  small.  Lice  are  etill  preva- 
lent in  North  Carolina,  Dut  are  less  numerous  in  Soa'h  Carolina, 
Georgia  and  Alabama.  Considerable  damage  by  web-worms  is  re- 
ported from  Oklahoma  add  Indian  Territories,  where  some  fields  are 
being  devoted  to  other  crops.  Boll-weevUs  are  spreading  in  North- 
eastern Texas,  bat  generally  the  damage  is  not  great. 

New  York  Cotton  Exchange  Committees,  Etc.— At  a 
meeting  of  tbf*  newiy"- elected  Bosird  of  Managers  of  ttie  New 
York  Cotton  Exchange,  held  on  Monday  last,  Mr.  William 
V.  King  was  re-appolnted  Snperinteudonc  of  the  Exchange, 
and  the  foUowing  committees  were  selected : 

ExECUTiVB— Henry  H  Wheeler,  chairman;  Richard  A.  Springs,  John 
E.  G.  Hlegena,  Charles  W.  Lee,  James  W.  Wenman. 

PiNANCB— John  E.  G.  Hlggens.  chairman  ;  William  P.  Jenks,  John 
Grierson.  AlberB  L.  Rountree.  ex-oflloio. 

SnPERVJsoRY— James  F.  Maary,  chairman;  Richard  A.  Springs,  La- 
mar L.  Fleming. 

Bt  Laws  and  Rulbs- Albert  L.  Rountree,  chairman ;  Heimann 
Hagedorn,  Charles  W.  Lee,  Walter  C.  Hubbard,  ex-offloio;  Edward  M. 
Weld,  ex  offlolo. 

Lkoislation— Walter  O.  Hubbard,  chairman ;  Lamar  L.  Fleming, 
Richard  A.  Springs. 

Trade— Wiiilam  Witherspoon,  chairman ;  Charles  M.  Calhoun, 
Charles  Stillman,  Clement  Moore,  John  Tannor,  James  Blordan,  Ben- 
jamin R.  Smttti. 


Ad.Tddication— Emannel  Lehman,  chairman;  Relnhard  Sleaenbnrg, 
Pandeil  A.  Faolilri,  Archibald  B.  Gwathmey.  Samuel  T.  Hubbard. 

Board  op  Appeals -Henry  Sohaefer,  chairman;  Thomas  M.  Robin- 
son. Secretary;  Henry  Hentz,  Bernard  8.  Clark,  Philip  Lehman, 
Robert  P.  McDoogall.  J.  Temple  Gwathmey. 

Membership -£.  M.  Weld,  chairman;  William  Mohr,  P.  H.  Wlggln, 
Samuel  T.  Hubbard.  Edward  K  Cone. 

Arbitration— (Jeorge  E.  Moore,  chairman;  Marcus  J.  Parrott,  Wil- 
liam Ray,  George  A.  Chapman.  Edward  E.  Moore.  Henmann  Norden. 

Warehodse  and  Delivery- John  Tannor,  chairman;  Arthur  Leh- 
man. Eaward  E.  Moore,  Charles  A.  Shearson.  Georte  W.  Neville, 
Abr»m  Allen  .7r..  Secretary;  Walter  O.  Hubbard,  ex  offlolo. 

Information  and  Statistics— James  F.  Maury,  chairman;  Eustra- 
tlus  A.  Fachirl,  G«orge  W.  Baily.  William  P.  Jenks.  Arthur  R.  Marsh. 

Commissions- Henry  H.  Wheeler,  Chairman;  Bernard  8.  Clark, 
Thomas  M.  Robinson.  Secretary;  Relnhard  Sledenburg. 

revision- George  Breunecke,  chairman;  8.  M.  Lehmai,M.  T.Maine, 
E.  E.  Moore,  P.  A.  Fachirl.  R.  H.  Rountree,  C.  M.  Calhoun,  John 
Grierson,  R.  A.  Springs,  G.  E.  Moore.  J.  F.  McFadden,  E.  M.  Weld, 
Char'es  Stillman,  Samuel  Hopkins,  William  Mohr,  O.  C.  Cowan,  Wil- 
liam Ray. 

Clearings— G.  Howard  Wilson,  chairman,  Henry  H.  Boyce,  Walter 
O.  Hubbard,  ex-offloio. 

Classification  Abram  Allen  Jr.,  chairman  ;  J.  F.  Wenman,  T.  A. 
Perkins,  E.  L.  Woodson,  Frank  O.  Mlllett,  W.  P.  Barbot. 

Egyptian  Cotton  Crop.  -Under  date  of  Alexandria,  June  3, 
Messrs.  Choremi,  Benachi  &  Co.  write  to  their  Boston  branch 
as  follows  : 

The  growing  crop  Is  progressing  more  favorably  and  we  hare  noth- 
ing particular  to  add  to  our  last  report.  The  weather  continues  hot 
and  is  seasonable  for  the  young  riant.  The  Nile  rise  is  a  very  poor 
one,  but  owing  to  the  rotation  now  in  force  it  is  consldir^d  that  the 
supply  of  water  will  just  be  snfflolent  to  save  damage  from 
drought.  This  is  the  opinion  of  the  offlolals  in  the  Governmeut  Irriga- 
tion Department. 

SHIPPING)  News.— As  shown  on  a  previons  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  82,198  bales,  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Baltic,  165  upland 

and  159  Sea  Island Oedric.  7.314  upland  and  S07  Sea 

Island Victorian,  292  upland 8,737 

To  Hall,  per  steamer  Idaho,  661 661 

To  Manchester,  per  steamer  Calderon,  1,748  upland  and  30 

Sea  Island 1,773 

To  Glasgow,  per  steamer  Columbia,  107 107 

To  Havre,  per  steamers  British  Empire,  2,607 La  Bre- 

tagne.  2oo  foreign 2,807 

To  Bremen,  per  steamer  Kurfuerst.  214 214 

To  Antwerp,  per  steamers  British  Empire,  1,087....  Vader- 

land.  260 1,347 

To  Copenhagen,  per  steamer  Helllg  Olav.  200 200 

To  Genoa,  per  steamer  Koalg  Albert.  1,876. 1,876 

To  Naples,  per  steamer  Konlg  Albert.  3C0 .._ 300 

To  Japan,  per  steamer  Icdrasamha.  65! 6M 

Nbw  Orleans-To  Liverpool-  June  19-Str.  Chancellor,  6,975  6,975 

To  London- June  21— steame  r  Ooionian,  2,oo0 2,000 

To  Belfast-Jane  17    Steamer  Inlshowen  Head,  2,250 2,250 

To  Havre    June  19 -Steamer  Helvetia,  2,8il)5 2,895 

To  Bremen-June  23    Steamer  Undaunted,  3.23i 3,231 

To  Hamburg- June  22-8teamer  Montatik  Point,  3,529 3,529 

To  Antwerp  -  June  21- Steamer  Colonlan,  50 50 

To  Barcelona-June  19  -  Steamer  Conde  Wllfredo,  639 639 

To  Pasages-June  19— Steamer  Conde  Wilfredo,  253 253 

To  Venice- June  17- Steamers  Cayo  Bonito.  ftO;    Margher- 

ita,  2,8 00....  June  21- Steamer  feresa.  1,250 3,800 

To  Trieste-June  17  -  Steamer  Cayo  Bonito,  1,«50 1.450 

Mobile— To  Bremen- Jane  vi2— Steamer  Viile  de  Ronen.  3,527  3,527 

Pbssaoola— To  Havre- June  22-  Str.  Cayo  Domingo,  8.277...  2,277 

Wilmington— To  Liverpool— June  21— Steamer  Roda.  8.446.  .  8,446 

Bostow— To  Liverpool    June  16— Steamer  Sachem,  1.5*4 

Jnne  19    Steamer  Saxonia,  1,544 Juoe  20-8teamer 

Devonian,  8i June  21— Steamer  Arabic.  87 3,216 

8ALTIMORB— To  Liverpool- June  16-Steamer  lodore,  5,369...  5.3t59 

To  Bremen- June  20 -Steamer  Chemnitz,  100 lOO 

Philadelphia  -To  Liverpool— June  16-Str.  Haverford,  1,747  1,747 

3AR  f  RAWOI8OO— To  Philippines- June  17    Str.  China.  2.';o 2?0 

To  Japan -June  22    Steamer  Queen  Alexandra,  4,742 4,742 

Seattle    to  Japan— June  20— steamer  St.  Helena,  i, 225 2,225 

tAOOMA— To  Japan— June  20-8teamer  St.  Helena,  4,519 4,5i9 

Total.. „ 82,198 

The  exports  to  Japan  since  Sept.  1, 1904,  have  been  299,065 
bales  from  Pacific  ports  and  6,569  bales  from  New  York, 

LiYBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week...... baleu>. 

Of  which  exporters  took.  .. 

Of  which  specnlators  took. 

Sales  American ...^ 

kctnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week..... 

Of  which  American 

(.mount  afloat ........ 

Of  which  American 


June  2. 

June  9 

June  16 

46.000 

41.00{ 

23  000 

1,000 

1,000 

1,000 

8,000 

2,000 

1,000 

40,000 

87.000 

20.000 

4,000 

7,000 

3,000 

80,000 

71,000 

48,000 

831,000 

832,000 

811,000 

755,000 

757,000 

737,000 

95,000 

79,00(. 

29,000 

90,000 

69,000 

26,000 

205,000 

23 1,00c 

257,000 

187,000 

213.000 

237,000 

48.000 

2000 

1,000 

42,000 

8,000 

97.000 

845,000 

774,000 

140,000 

127,000 

188,000 

164,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
oioh  day  of  the  week  ending  June  23  and  the  daily  closing 
nrices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   ( 
a^:30p.  m.  ^ 

Mid.  Upl'ds. 

Snles 

« 160.  A  exp. 


Futures. 

Market    l 
)pened.    ) 

Market.  I 
i  p.  H.     ^ 


Sat'day. 


U 

o 

go 


Monday.  Tuesday 


Qnlet. 

4'99 

7,000 
600 


Moderate 
deiuanf! 

4  95 

8.000 
500 


! 

Excited  at  Qalet  at 
14016  ptf.  ea?  pts. 
tdranoe      deol'.ne. 

ateady  at  Firm  at 
13(316  pt«.  l(&a  pti. 
advance.  1    deollne. 


Wed'day. 


Moderate 
d«inaDd. 

4  98 

12,000 
500 


Quiet  at 
6^7  pts. 
decline 

Qalet  at 
536   pti. 

decline 


Thursd'y]  Friday. 


Fair 
boslness 

dOlDR. 

4  91 

10,000 
1,000 


steady  at 
H&l  pts. 
decline. 


Moderate 
demand. 

505 

8,000 
600 


Steady  at 

7e8  pti. 

adTsnoe. 


Stronsrat  Steady  at 
6@8   pts.  !  1(36   pti. 
»ii»Br.or<.    adTance. 
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The  prices  of  f atnres  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clanee,  unless  otherwise  stated, 

t!F  7Ae  prittt  are  given  in  pence  and  100(A.  TAut ;  4  85  meant 
4  8il00d. 


Jane .» 

J  one- July... 
July- Aug.  .. 
Aug.-8ept . . 
B«pt.-Oot.. . 
Oot-NOT—.. 
NOY.-Deo. .. 
Deo. -Jan.... 
Jan.-Feb — 
Feb.-Hoh. .. 
Hob.  April.. 
April  May.. 


Sat. 

June  17. 


iriou. 

June  19 


12^     4 

P.M.  P.M 


o 
C 


4  85 
4  85 
4  81 
4  83 
4  83 


Tues. 

June  SO 


1S>«|    4 

P.M.  P.M, 


d 

4  8« 
4  85 
4  85 

4  84 

4  84 


4  83  4  84 
4  83  4  84 
4  8S  4  84 
4  84'4  85 
4  85  4  86 
4  86  4  86 
4  87  4  87 


d.      d. 

4  8114  8.'^ 
4  80,4  84 
4  80  4  84 
4  79  4  83 
4  78  4  83 
4  78  4  83 


4  78 
4  78 
4  79 
4  80 


4  82 
4  82 
4  83 
4  84 


4  80|4  85 
4  814  85 


June  21.  June  22 


12h|  4 

r>  M.  P  M, 


d. 

180 
4  80 
179 
4  78 
4  78 
4  77 
4  77 
4  78 
4  79 
180 
181 
181 


d. 

4  79 
4  78 
4  78 
4  77 
4  77 
4  76 
4  76 
4  76 
4  77 
4  78 
4  79 
4  80 


12^ 

P.M. 


d. 
4  77 
4  77 
4  76 
4  75 
4  76 
4  74 
4  74 
4  74 
4  75 
4  76 
4  76 
4  77 


4 

P.M, 


d. 

86 

86 

85 

84 

84 

83 

83 

83 

4  84 

4  84 

4  85 

4  86 


Frt, 

June  23 


X2H 

P.M. 


d. 

4  91 

4  91 
4  90 
4  89 
4  89 
4  89 
4  83 
4  89 
4  89 
4  90 
4  91 
4  92 


4 

P.M. 

d 

4  90 
4  90 
4  89 

4  83 
4  88 
4  88 
4  88 
4  88 
4  8S 
4  89 
4  90 
4  90 


Jute  Bags,  Bagginq,  &c.— Thb  market  for  jute  bagging 
has  been  devoid  of  animation  the  past  week,  with  prices  nn- 
changed  at  65^0.  for  19^  lbs.  and  6^3 2.  for  2  lbs,,  standard 
grades.  Jute  butts  continne  dull  at  l)i@l^c.  for  paper 
quality  and  2@23^4C.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  June  23, 1905, 

A  fairly  full  volume  of  business  has  baen  transacted  in 
Kansas  straights  and  firm  prices  have  been  paid ;  there  also 
has  been  moderate  buying  of  winter-wheat  flours  at  a  steady 
basis  of  valaes,  but  the  demand  for  spring-waeat  fl  mrs,  par- 
ticularly patents,  has  dragged.  As,  however,  there  has  been 
no  presBure  tn  move  supplies,  prices  have  been  well  main- 
tained. Rje  fljur  has  been  in  moderate  demand  and  firmer. 
Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  but  the  course  of  prices  has  shown  some  irregu- 
larity. Near-by  deliveries  have  been  firmer,  reflecting  the 
firmness  of  the  market  for  cash  wheat  based  on  the  strength 
of  the  statistical  position.  Shorts  of  July  delivery  have  b^en 
reported  steady  buyers  to  cover  sales  and  this  demand 
has  carried  prices  to  a  higher  basis.  New  crop  de- 
liveries show  fractional  declines.  During  the  week 
reports  were  circulated  of  damage  to  the  grow- 
ing crops,  but  they  lacked  confirmation.  HturvestiDg 
returns  from  the  winter-wheat  belt  have  been  generally 
favorable,  reporting  full  yield  and  of  good  quality,  and  the 
spring-wheat  crop  in  both  the  United  States  and  Canada  h^s 
been  reported  as  makiag  good  progress.  Advices  received 
from  Europe  report  prospects  favorable  for  full  yields  from 
the  grain  crops.  The  spot  market  has  been  firm  but  qnie'. 
To-day  the  market  was  fairly  active  and  higher  on  uulavo  - 
able  weather  reports  from  the  harvesting  districts  and  a  com- 
paratively small  crop  estimate.    Toe  spot  market  was  q lie'. 

OAILT  OUHOMO  FUOBBOI'  WHBAT  rUTDBBI  n  NK  W   YORK  . 

8at.      Mon       Tuet.     Wed.       Thur*.      Fr% 
iro.2  red  winter,  t.o.b...  107is     106ia    106i«     105i«     10.M4     10514 

July  delivery  In  elev 937g       93i«       94ie       9i^       9^^       9^^ 

Sept.  dellv.  In  el»v. 88''8       88  88^       88%       HS^       89ae 

Deo.  dellT.  In  eley 88\       88  88^       8^  8&^       a9^ 

DAILY  OLOSDIO  PBIOKB  OF  WHEAT  rUTDBBS  »  OHIOAeO. 

Sat        Hon.       Tut*.      Wed      Thur$.      tr- 

Jnly  deUT.  In  eiev 69^      8778      89i8      SS^g       90  91^ 

Bept.  deUvery  In  elev....    85  83\       84''8       84i«       84%       85'« 

Deo.  delivery  In  eley 85i«       83*^8       84%       Sa^a      84  85 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention.  Prices  for  this  crop  deliveries  have 
been  firmer,  while  for  new-crop  months  they  show  fractional 
declines.  Small  stocks  at  the  primary  markets  aie  reported, 
and  this,  with  a  steady  cash  demand,  has  served  to  create 
considerable  uneasiness  among  July  shorts,  particularly  in 
the  Chicago  market,  and  they  have  been  buyers  to  cever 
contracts.  Weather  cooditloDS  in  the  corn  belt  have  been 
reported  generally  favorable  for  the  growing  crop,  which 
has  made  fair  progress.  The  spot  m>irket  h^is  been  firmer 
but  quiet.  To-day  the  market  was  easier,  under  favorable 
weather  conditions  for  the  growing  crop  and  a  falling  off  in 
the  caih  demand. 

DAILT  OLOBIMO  PKIOBS  OF  HO.  2  MIXED  OORM  IH   NEW    ¥ORK. 

Bat.  Mon  Tue*.  Wed.  Thur*  Fr\. 

Oastaooml.  o.  b 61  61>4  6II4  61%  61%  61 

July  dellT.  In  elev SROs  68''8  60  60  60Hj  59^4 

Bept.  delivery  m  eley. ST'a  57^8  58i«  SS'^e  58%  58^4 

DAILY  0L08»0  PBIOBB  OF  NO.  2  MIXED  CORN  IH  CHIOAOO. 

Bat.  Mon  Tuet  Wed.  Thuri.  Fri 

Jnly  delivery  In  elev 5414  53>«  54%  5438  54%  53% 

Sept.  delivery  In  elev 52b«  f>lH  5J  63i«  SSk  62% 

Deo.  delivery  in  elev 48''8  48''8  48'8  4858  48'8  4889 

May  dellv.  in  eley 49  43''8  49  48i8  43%  48I4 

Oits  for  future  del  very  at  the  Western  market  have  baen 
fairly  active  and  prices  have  advanced.  Prominent  inter- 
ests have  been  buying,  and  reports  have  been  circulated  of 
less  promising  prospects  for  the  growing  crop.  An  acilve 
cash  demand  at  firmer  prices  also  has  had  a  strengtheniog 
eStiCt  upon  values.  LociUy  the  spot  market  has  been  mod- 
erately active  and  firmer.  Today  the  market  was  firmer  on 
unfavorable  weather  reports. 

DAILY  OLOailia  PRIOB«  OF  CAT!  IH  NBW^  YORK. 

BcU.       Mon.    luti.       Wed.    Thuro.        FH 

No.  Z  mixed,  f.  o.  b 36  3!>^       zm       SS^t)       35>e       SS^s 

Mo.  2  whitcoltpped.  I.o.b.  38  88  88  88  88  SB 


DAILY  OLO8IMO  PKI0B8  OF  HO.   2  MIXBD  OATA  IH  CIII€A«i4>. 


Sat 


Mon.      Tuet. 

31        sm 

29 1«        a9% 
3108       3214 

Following  are  the  closing  quotations: 

FLOUE. 


Jnly  delivery  In  elev 3W 

««pt.  delivery  In  elev....    293i8 
May  delivery  In  elev 31% 


Wed 
3l3n 

321s 


Thurt. 

31Ta 
30 14 
S3 


Fr%. 
32^ 
3038 
33  >4 


ff1ne....._ 92  90  «3  20 

Superfine 3  30  «3  60 

Extra,  No.  2.......  3  65  •3  85 

Extra,  No.  1 3  90  94  00 

Ulears 4  10  94  30 

Straights 4  SO  95  10 

Patent,  eprlng...^.  5  65  96  85 


Wlieat,  per  bnsii—  0.      0. 

N.DuL.No.l f.o.b.lS0% 

N.  Dal.,  No.  2 f.o.b.llS% 

Red  winter.  No.  2..  f.o.b.lOSi* 

Hard  winter.  No.  2.  f.o.b.Nom. 

Oats— Mixed,  p.  baah.  35    936 

White 86    940ifl 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


GHAIH. 


Patent,  winter $5  00 

Olty  mills,  patent.  6  Oo 
Rye  Boor,  saperfine 
Bnokwheat  floor.. 
Oommeal— 
Western,  eto..^.  2  85 
Brandywlne.....  2  90 


9540 
96  40 
4  25    94  90 
Nominal. 


92  90 

93  CO 


Oom,  per  bash—  0.       c. 

Western  mixed.....  66    961 

No.  2  mixed f.  o.  b.61 

No.  2  yellow f.  o.  b.e2 

No.  2  white f.  0.  b.61i« 

Eye,  per  bosh— 

Western 77    984 

State  and  Jersey....  Nominal 

Barley— West 46    955 

Feertlne 41    949 

Government  Weekly  Grain  Report,— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  &:rain  crops  in  the  various  States  for  the  week 
ending  June  19  as  follows: 

Corn.— Except  In  Eaatern'Mlssoarl  and  Central  and  Soathem  Illinois, 
corn  has  made  good  progreea  ttiroaghoat:  the  com  belt.  Oaltlvatlon 
has  been  brought  ap  to  date  exoept  in  portions  of  Miohlgan,  Wiscon- 
sin and  Sintb  Dakota.  In  the  Sonthern  States,  while  treaerally  doln< 
well,  corn  is  in  need  of  rain  la  many  sections.  la  the  Middle  Atlanti} 
States  the  crop  has  experienced  a  decided  Imptovemeai. 

WisTEK  Wheat. -Winter  wheat  has  progresned  nnder  fayora'>le 
conditio  as,  and  harvesting  is  now  well  advaaced  la  Ka  <aa8,  Mlssoarl 
and  S9athern  Illinois,  and  has  began  In  lodlana  and  Marylaai.  The 
rep  irts  from  the  sonthern  portion  of  the  wheat  area  generally  tndloata 
ylttlOs  lighter  than  were  anticipated.  Fair  yledt)  ot  goo  t  qaalUy  are 
reported  from  Oallfornla;  and  in  Oregon  anl  Washington  thd  crop  hsu 
made  good  Drogress. 

Spbiho  Wheat.— In  portions  of  Wisconsin  and  Minnesota  dry 
weather  1a  needed  for  spring  wheat,  bat  this  crop  has  generally  made 
very  satisfactory  progress  t&roaghoat  the  spring  wheat  re«l>a  and  is 
beginning  to  head  la  the  sonthern  portion.  Very  favorable  reports 
respeotlncr  spring  wheat  also  continne  from  the  North  Pactff  1  ooaat. 

Oats.— The  narecrop  has  suffered  to  some  extent  from  excessive 
moisture  In  Wisconsin  and  MInnesotft.  rast  in  doathern  Iowa,  rank 
growth  In  Northern  Illinois,  and  drought  tn  Sonthern  lUin^ts,  bat  la 
the^'C  States  and  generally  elsewhere  tha  coadiaon  of  the  orop  la 
promlBlng.    Oata  harveat  la  in  prograea  as  far  north  as  Missouri. 

The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
statements  below  Is  prepared  by  as  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  17 
and  since  Aug.  1,  for  each  of  the  last  thren  years  have  been: 


cUetiptt  at— 

Flour. 
BbU.lMlbi 

Wheat. 

Com. 

Oatt. 

Barley. 

Bv*. 

Bush.«(ili>s 

Bus7i.ee  Iba 

BiMh.33U)s 

BtuKiaibsBuAOlbt. 

ChleaKO 

111,902 

30.000 

2,085.000 

1.403.560 

330,418 

20,000 

MllwaokM.. 

S8.675 

97,680 

63,25) 

12S.60C. 

167,200 

22.100 

DolmU 

91,800 

52,883 



43,33 

16,148 

MlnneapoUi. 

063,610 

68,780 

333,080 

121,220 

6,300 

Toledo 

8,000 

U3.030 

233,000 

••••■•■• 

1,700 

Detroit 

B.lOO 

33,000 

29,700 

Olereland  ... 

1,820 

ie,»oo 

150,122 

253,478 

3t.  Lonls.... 

36.4=!0 

08,883 

335.4  M) 

210.840 

Peoria 

10,660 

8,800 

222  000 

226,4)0 

18,6  :o 

Sansai  Olty. 

266,000 

284,000 

00,000 

Tot.  wk.  1006 

206,018 

1,639,530 

3,828,602 

8.041.785 

877,630 

65,400 

■lame  wk. '04. 

307,317 

1,812.5U 

8,088.70  ^ 

2,840.733 

511,975 

75,714 

4am8wk.'08. 

833,183 

2.013,018 

3,912,068 

8,262,806 

652,006 

180.465 

Hinet  Au«.  1. 

1901.6 

16,191.703 

108.002,862 

167,600.026 

148.414.003 

62,015.213 

6,444,033 

1903.4 

17,6i0.385 

206,103.99} 

156.142,280 

116.535  40D 

63.513.443 

7,420,470 

1908.S 

18.368.889 

23'i.m  712 

147,163.314 

17O,';0J.406 

63.643.060 

0,790.073 

Total  receipts 
Gbe  week  ended 


of  flour 
June  17, 


and  grain  at  the  seaboard  ports  for 
1905,  follow: 


Flowr, 

Wheat, 

Corn, 

Reeeiptt  at— 

bbls. 

bush. 

bush. 

New  York.    . . 

00.324 

100.300 

4t8.e76 

Boston 

11,*]^2 

16.40) 

101.283 

Portland,  Me   

, 

101,382 

.  , 

Philadelphia.  ......^ 

2«,5  '0 

14.372 

47,311 

Baltimore  .  .  ^ 

28.422 

8.a07 

78.4«! 

Richmond 

2,2)0 

36,096 

60,424 

New  port  Newi ,. .  »-m 

3  426 

.  ..• 

New  Orleans'.. 

0,S26 



137.050 

Galyeston 

•  - 

3.2r0 

.... 

Montreal 

17,412 

261,476 

181.314 

Mobile ■ 

l.l0i 
"187.880 

643.887 

11,650 

Total  week.. 

1,041,820 

Oats, 

hush. 

603  200 

110,196 

'81879 
73.418 
23,444 

IO.J.000 
76  000 

813.009* 
6.830 


Barlty,  Rv» 

bush.  bush. 

0S,7J0  

1,000 


800 


10.037 


1.000 


1,270.301        101,667 
WeeklV04 834,001       760,791       783,02l        8^:8,287         29,318      

Total  receipts  at  ports  from  Jan.  1  to  June  17  compare  as 
follows  for  four  years: 

Receipts  of-  1005.  1004.  1903.  1002. 

Klour... bbls.     4,700,019  8.C91.H47  9,782.963  0.430,011 


10,132.196 

67.a-<«,705 

21.56),027 

3  76H,S32 

198,342 


20.64!, 801 

89.0s6,317 

lH,8ai,ui0 

1.730.7  .'6 

606.858 


46.875.3j0 

59,83«.143 

25,l2t,e83 

2,081,257 

8,720,000 


49,161.115 
H.9i6.372 

20,476,216 
l,473,l-<4 
1,447,933 


Wheat bush. 

C-rn bush. 

Onts bush. 

Barley bnsh. 

Kye  bush. 

Total  grain bush.  82,934,802         71,194.081       135,033,703         82,432.810 

The  exports  from  toe  several  seaboard  ports  for  the  week 
ending  June  17, 1905,  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from—  bush. 

New  York 15.007 

Portland,  Me.    101,388 

Boston      10,' 91 

PhiUdelpbla 

Bulilinore 

Newp'rt  News    

NewUrleans 

Moutreul..     ..    374,216 
Mobile 


TotHl  week.. 
Sitiue  time  '01. 


601,696 
«90,SS9 


Corn, 

bush. 

323.086 

iesVaod 

'69.022 

"6'.9'9'7 

166,351 

11.650 

74)896 
30},&13 


Flour, 

bbls. 

2:i,oaj 

'■'e'.Ms 

18.313 
8.7 -(4 
8.42'« 

4,5U5 
9.3UV 
1.108 

"74,148 
139  263 


Oats,         Rye,      Barley,     Peas, 
bush.        bush,       bush.       bush. 
141,510       121.633        3,138 


10,000 

21,334 

102,000 

S3 

852, ')32 

5.250 

939.149 
02.310 


41,856 


166,491 
l,0i3 


8,188 


June  24,  1905.] 
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The  destination  of  these  exports  for  the  week  and  sicce 
Jnly  1, 1904,  is  as  below: 


Export*  !ot 
week  and  tince   Jxme  1 

July  1  to—  bbls. 

United  Kingdom.  80,^89 

Continent 13,898 

8.  &  C.  America. .  13.7 1 1 

West  Indies 16,."  12 

Br.  N.Am,  Colo's  400 

other  coontries.  13a 


Flour. , 

Week    Since  July 
1. 1904. 
bbls. 


. Wheat. « 

Weeh     Since  July 

June  17.      1.  1904. 
bush.  buih. 

501,Ma     12,131.293 


. Corn. . 

Week     Since  July 
June  17.      1,  1904. 


2,984.034 

1.108,483      1,337,201 

742,8(^2      3.360 

1,03?.468      

110,686      

322.228      S3,114 


bush. 

467.701 

221.924 

3l,6i7 

20.864 

"2.370 


btuh. 

35  9l».l2l 

43.076.840 

6UR.964 

1,242.000 

164.953 

93.060 


Total 74,148    6.24«.6e5 

Total  1603-04...,.    139.lt65  14.X30.027 


601.586 
690,669 


13,624.269 
60.089.112 


743.899    81,090.621 
808  513    05.329.669 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accamalation  at  lake  and 
seaboard  ports,  June  17, 19G5,  was  as  follows : 

Corn 
bush. 
91,000 


Wheat, 
In  store  ot—  bush. 

New  York 85«,000 

Do      afloat 

Boston  .... 114,000 

PhUadelpbla 2S,00O 

Baltimore 43,000 

New  Orleans 

Galveston 40,000 

Montreal 22t<,c00 

Toronto 17,000 

Buffalo 829,000 

Do      afloat .... 

Toledo 66,000 

Do      afloat 

Detroit 116,000 

Do      afloat 

Chicago 923,000 

Do      afloat 

Milwaukee 260,000 

Do      afloat 

Fort  William. 2,629,000 

Port  Arthur 761,000 

Duluth 1,176,000 

Do      afloat 

Minneapolis 6,9S8,000 

8t.TjOul8 1,431,000 

Do      afloat 

Kansas  City 333.000 

Peoria 1,000 

Indianapolis 41,000 

On  Mississippi  RiT 

On  Lakes 815,000 

On  canal  and  river .      104,000 


Oat$, 

bush. 

8'<8,000 


Ryi, 

bush. 

147,000 


BarUv 

bush. 

63,000 


72,000 

9.000 

141.000 

5tJ,000 

18,000 

88,000 

187,000 

4J.0JU 

'■y.bdo 

■  89,000 
161,000 

iisVo'co 

44,000 
872,000 

436,000 

41.000 

169,006 

168,000 

386,000 

1.000 

8.000 

1,000 

7,000 

355,000 

886,000 

90.000 

l.OCO 

23,000 

147,000 

2,000 

121,000 

903,000 

i26,o66 

ii'e.'ooo 

85,000 
29,000 

1,894.000 

aoo.ooo 

20,000 
4,000 

127.000 
12,000 

63,000 

61,000 

160,000 

67,000 

172,000 

26,000 

■■3,006 

"■2V066 

1.610,000 

eo6.ooo 

182,000 

7,I0'',000 
7,338,000 
4,b37,000 
4.1-i7,000 
2,048,000 

.  ■••    -  •  • 

26,000 
126.000 

2,921.000 
3,:«8,000 
!^,  123.000 
6,410,000 
6,189.000 

846,0i'<l 
875,000 
87n,000 
76S.000 

eus.ooo 

773.000 

1,007.000 

1.291.000 

974,000 

281.000 

Total  June  17, 1906  16,782,000 
Total  June  10. 1906.1H,166.000 
Total  June  18. 1P04  16,348.000 
Total  June  20. 1H03  18.8h0.000 
Total  June  21, 1902.^1.036,000 


THE    DRY    GOODS    TRADE. 

New  York,  Fbiday,  P.  M.,  June  23,  1905, 

The  cotton  goods  market  has  continaed  to  gain  strength 
during  the  past  week  and  prices  are  quotablv  higher  now 
than  they  were  at  the  last  writing,  Bayers  have  serionsly 
commecced  to  realiae  the  diffioalty  of  obtaining  the  required 
delivery  on  goods  that  they  need  and  at  the  present  time  are 
bidding  against  each  other  in  order  to  secure  them.  The 
gtatietical  position  of  most  lines  continues  to  be  the  main 
feature  of  strength,  but  while  the  raw  material  situation 
does  enter  so  much  into  calculations,[yet  any  further  advance 
in  this  would  render  the  goods  market  somewhat  dangeroop. 
The  fear  that  is  mostly  expressed  is  that  sellers  may  be  in- 
clined to  take  such  advantage  of  the  present  soarcty  that 
they  will  advance  prices  beyond  the  safety  limit  and  thus 
bring  about  a  reaction.  Individual  orders  during  the  week 
have  not  been  large,  but  the  aggregate  has  been  satitfactory, 
and  this  new  business  with  that  placed  recently  is  sufficient 
to  keep  the  mills  busy  for  some  time.  Snould  the  export  de- 
mand revive,  of  which  there  are  at  present  very  slight  pros- 
pects, there  is  no  doubt  that  still  higher  valaetj  will  prevail. 
At  the  present  level  there  are  few  manufacturers  who  are 
desirous  of  contracting  far  ahead,  and  as  far  as  that  goes  buy- 
ers are  adopting  the  Eame  policy,  although  there  have  been 
a  few  further  orders  placed  for  fall  dtiilvery.  In  the  woolen 
goods  division  further  lines  of  men's  wear  light- weight  goods 
have  been  opened,  but  these  continue  to  consist  of  low-grade 
goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  19  were  3,088 
packages,  valued  at  |I89,948,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Wbw  Yobk  to  June  19. 

1905. 

1904. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain. ..... ... 

98 

17 

640 

35  2 

67,009 

8,571 
12,493 

5,160 
13814 

1  333 

9,060 
28,134 

9,337 

18 

1 

■"■"s 

4S0 

18 
242 

.^64 
844 

l,f40 

354 

Other  £aroDean. ............ 

461 

China... 

33,596 

India 

4,264 

Arabia... ............ ......... 

11,4'^3 

Africa 

1)2 

573 

1,237 

436 

3,088 

4,537 

W68t  Indies. ............ 

9,372 

Olexloo. .............. ........ 

1,097 

Central  America............ 

6.795 

South  Ainerl(5a...... ........ 

26,127 

Other Conntrles  ............ 

7,767 

Total..... .... 

155,993 

105,793 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
|8,303,3S7  in  1905,  against  $5,941,145  in  1904. 

The  buying  of  heavy-brown  drills  and  sheetings  has  not 
been  heavy  during  the  week,  but  converters  have  continued 
to  cover  their  requirements  in  a  moderate  way.  Prices  re- 
main very  firm  and  there  seems  no  probability  of  any  re- 
action for  some  time  to  come,  owing  to  the  well-soldnp  con- 
dition of  the  various  lines.  Converters  have  also  been  In  the 
market  for  light-weight  goods,  and  anything  from  4  to  6-yard 
sheetings  have  been  io  good  demand  with  continued  scarcity 
in  practically  every  variety,    A  few  sales  of  3'50  yard  sheet- 


ings to  the  Red  Sea  have  been  reportf-d,  but  apart  from  tais 
the  export  business  has  been  practically  nil.  A  feature  of 
this  division,  however,  has  been  some  inquiries  from  Chin* 
for  as  light  as  6'50-yard  sheetings,  which  is  lighter  than  that 
country  has  ever  before  sought  here.  Bleached  goods  have 
been  slower  but  remain  firm  with  medium  counts  in  par- 
ticularly small  supply.  Gray  goods  are  higher  and  bleached 
handlers  not  having  covered  their  requirements  in  full  are 
occasionally  not  in  a  position  to  grant  required  deliveries  at 
current  prices.  Wide  sheetings,  sheets  and  pillow  cises  are 
firm  at  the  recent  advance  and  stocks  are  in  excellent  condi- 
tion. Coarse,  colored  cottons  are  alt  firm  and  are  well  sold 
ahead.  Kid-finished  cambrics  are  higher  and  the  demand 
shows  some  improvement.  Purchases  of  prints  have  been  on 
a  larger  scale  and  stocks  are  becoming  smaller.  Ginghams 
have  met  with  a  fair  inquiry  and  are  firmly  held.  Print 
cloths  are  materially  higher  and  sales  of  both  wide  and  nar- 
row goods  have  been  satisfactory.  Regulars  are  now  quoted 
at  2^0.  bid  and  2J^o,  asked. 

Woolen  Goods. — Considerably  more  interest  is  being 
shown  in  the  new  lines  of  men's-wear  light-weight  goods» 
and  many  additions  have  been  made  to  these  during  the 
week.  Practically  all  of  those  that  have  been  opened  so  far 
are  under  a  dollar  a  yard,  and  while  it  has  been  said  that  buy- 
ers ofcheap  goods  are  not  yet  ready  to  operate  extensively,  yet- 
several  agents  report  a  fair-sized  business  up  to  the  present 
time.  It  is  as  yet  too  early  to  show  high-price  fabrics,  and 
until  this  is  done  it  will  be  Impossible  to  properly  gauge  the 
market.  Prices  are  being  very  closely  watched,  and  owing 
to  the  situation  of  the  raw  material  market,  it  is  safe  to  pre- 
dict that  buyers  will  pay  an  unusual  amount  of  attention  to 
the  quality  of  the  fabrics  offered  for  sale.  The  question  of 
the  probable  relative  popularity  of  woolens  and  worsteds  is 
responsible  for  a  good  deal  of  discussion,  and  in  some  quar- 
ters it  is  believed  that  there  will  be  a  strong  reaction  in  tavor 
of  the  former.  This  is  based  to  a  great  extent  on  the  fact 
that  woolena  of  all  grades  can  be  produced  at  a  relatively 
cheaper  cost  than  can  the  same  grades  of  worsteds.  As  far 
as  colors  are  concerned,  it  is  already  evident  that  grays  will 
be  extremely  popnler.  The  heavy-weight  season  Is  ending 
but  re-orders  continue  to  be  received,  and  it  is  expected,  that 
before  the  buying  is  completed  prices  will  be  again  advanced. 
Dress  goods  show  little  change  from  last  week,  and  business 
on  the  whole  continues  satisfaotory, 

FoREiGx  Dry  Goods.— Imported  dress  goods  continue  to 
be  ordered  in  fair  quantities  and  the  volume  of  business  is 
satisfactory  to  importers.  Linens  are  slow,  the  season  being 
now  practically  over.  Silks  are  in  fair  request  but  ribbons 
are  quiet.  Burlaps  are  firm  and  prices  have  been  slightly 
advanced. 
Importatlona  and  l¥areIioase  W^ltbdra^vala  of  Dry  Good* 

Thelmportationsand  warehouse  withdrawals  of  dry  goot's 
at  this  port  for  the  week  ending  June  22,  1905,  and  since 
January  1, 1905,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 


5 

§:  :  §:  1 
S:  :  :  :  g 

iliiii 

g 

fssgll 

? 

Manofaotnres 

Wool 

Cotton 

811k 

MlfloellaneonB 

9 

B 
t 

M 

Si 

s; 

a, 

B 

1 

B% 

iiiril 

* :  !  I  !  *< 
f^i   •   •   ,   2 

V  .     a     ■     .     w 

• 
• 

■ 
• 

c 

6. 

m 

iiiii? 

Pi 

:  1  i  !  I  T 

• 
• 

! 

liiiiT 

9 

W  . 

■  ,  •  .  .   ■ 

Q  9 

. 

,     .     ■    a    * 

d»& 

a 

^ 

b": 

tM 

K 

B? 

^ 

a 

OO 

05H- 

«0 

0)»o 

M 

05 

t-ifi-if 

^ 

V 

a 

tj'.© 

Z^tOfV^ 

'6 

CO 

Vi'tfi 

OltOMMM 

o 

MOi^fccoa 

f 

?^ 

w 

eoi-" 

1  ®212J;'? 

M 

cooo 

cuts 'OCO  00 

09 

OOM05O 

c 

f 
c 

f 

ODCO 

1    C^OOOStO 

CO 

ODM 

ooscuwo 

B 
O 

n 

X 

05  05^05  05 

• 

CO 

oo*. 

MM 

M 

M 

00  CO 

M 

kOXl^M 

-<1 

o 

wot 

Mweewco 

X 

-J 

0<M 

MWO5O0  00 

as 

U> 

05  to  K- cox 

n 

KS- 

05 

(fl  — 

MfcS05  0g-.J 

H 

M 

<yoi 

to  00  00  051^ 

pr 

'■Jl 

cooM<»o5-«e 

«>. 

CO 

too 

QDCJIOCOCO 

K 

CO 

ISVt 

1   #>06Ot4>3 

^ 

to 

^^MCncC» 

ii; 

o? 

r, 

M 

W<<I 

M06WMM 

H 

w 

o<v> 

--osai^M 

en 

»l(^MOU< 

*. 

OJ 

O'l- 

CCCOtOCOi^ 

M 

z^<t 

1    O-^lf^OiC^ 

DC 
C 

Ol 

cx^Mcoto 

r 

M 

MM 

M 

^ 

MM 

M 

M 

1 

Q& 

<0 

w 

O            M 

<J 

CO 

Ol-J 

^            M 

se 

W 

XibC0  05tO 

?! 

•7 

If^ 

<»v> 

00<10«005 

» 

CO 

woo 

1    05»JC;<Mai5 

K- 

cx 

C7l|^tO<kO 

^ 

^ 

s 

ta 

OeS 

OU<05<0« 

^ 

CO 

oto 

1  coooocooo 

o 

cctOM^^x 

•• 

05 

«!)-• 

<i-aao5co 

O 

(»t^ 

«aooco 

> 

<JI 

C«kXOM 

* 

s 
a 
s 

o< 

taco 

05i^«10JO 

w 

B 

Pd 
o 

o 

MOO 

1  [^oaooo 

H 

to 

05X»9twlf^ 

05 

C»M 

05 

exM 

<y> 

tOM 

osV 

MMCCCOM 
MOSMtOO 

M 

<IM 

osV 

MMcoeoM 

loos  CO  co^ 

n 

o 

05 

«k  X  M  O  05 

wwbtcb 

i^ 

M 

5 

vX> 

-JO 

!    JOOMKllO. 

Tl 

c;> 

ooo 

OOOlf^CCO 

c 

o 

tocotoxa€e 

c 

05 

ocif.. 
o'a 

50  «0po  p  05 

"i^QoViV:  CO 

B 
0 

a 

1 

X 

o 

ooo 

Ob 

CXWXOM 

i  b'toco'coo 

X 

b 

cxo  — oc;i 
bbtoooo 

? 

p 
i 
» 

<a 

COA 

«^CK005 

00 

cacx 

Ott^^tOCD 

CO 

ex  to  to  05  to 

to 

oco 

CJlVCXIXkS 

o 

OO 

MtOMC0  05 

c 
t 
o 

o_ 

^ootc^o 

► 
t 

^3 

»3y< 

w 

» 

<IM 

!m 

o 

tOMMM 

5 

SS 

» 

mVi 

COCOMCOCO 

'-J 

MO) 

oeMMCcto 

H 

^^ 

tOAMXC^ 

<Q 

» 

05 

oio 

05MOltO<l 

^ 

03M 

coo<tcio 

ffl 

05 

0>V>*'M<l 

•• 

9 

c 

V 

tOM 

lO  CO  00  00^ 

05 

tS^t' 

OOD  905  05 

B 

to 

MCOXif^O 

cofe 

!-• 

.r' 

— 

M 

M 

<0 

o<^ 

MM 

00 

OICO 

v 

MMC;'  ifcM         -^ 

c 

«>• 

MCO 

I^ODOOmO 

t 

M 

—  O 

ta  lb  00  CO  05 

M 

ooBaoo*      a 

•-n 

^ 

CO 

oco 

oo«k<ecn 

m 

CO 

Ota 

OOOMta 

O 

Mp*pOC09B    ^ 

MO<i<ib      « 

teg: 

«J 

coot 

Weoasoo 

H 

M 

woo 

1  ^oaviOKi 

H 

00 

?l 

'v) 

ex  to 

IOOJ-JCD<I 

n 

fJS 

cota 

eoMWOi^ 

00 

Kk  00  -  05  "3 

►- 

to 

Kk'j. 

COOiOCOOD 

p 

M 

1^00 

<CtCCO»l» 

^ 

C7<051CmO 

r 

«k. 

fOM 

M 

1^ 

MM 

M 

to 

M 

<C5 

bq 

o 

05  «. 

O               M 

^ 

aao 

l»             M 

O) 

o^koao"-" 

5^ 

n 

»1 

OiO 

<IX*.C0  05 

00 

05(9 

«oo3<to«a 

05 

>4tccoxo 

^ 

o 

CO~Ji 

V  to  00  CO*-J 

t^ 

ooo 

V  <i  ooo 

00 

i.'^  t<:»  o 

a* 

c« 

00 

^M 

MAXOSTl 

05 

<iv 

MQOtOatO 

o 

to  00  oc  coo 

r 

. 

ca 

MW 

wo  — MOO 

05 

*^Vi 

t^UCD^t^ 

M 

■~3tOvJOX 

t. 

o» 

f^>^ 

W 

^M 

*- 

^t-' 

« 

^M 

MMMca<o 

OO 

«3M 

MMtOOSM 

-4 

MO^Cx«k 

-r 

M 

( 

* 

o 

o» 

K)Vj«C0O 

V>  1 

O05 

00A50OM 

O 

«Oio-ia>^ 

a 

r> 

y<-ji 

i-O  Oj  -.»  -  ^ 

M 

C»05 

M  o  -xi  a  o 

u< 

3D*.COBiiOVi(9    S 

ooooxx       S 

to 

o 

^^ 

tso 

a  to  <x> -x)  *>■ 

-J>    1 

^^^^ 

CO  X  00  o  w 

to 

00 

ObO 

CO  %  CO  O  CO 

CO  1 

oc  » 

«k  k:  ft  -J"  W 

X 

»oo.-o 

^ 

-J 

Cd». 

tOM  liM<». 

-^    , 

cox 

CQOOKi  VI  O 

CO 

tXtO<ltOffl> 

a 

«-o« 

00  O  «J  05  ~1 

'  'JO 

—  to 

a<iS!"WO 

1... 

tcMoe  o 

2634 


THE  CHRONICLE 


[Vol.  lxxx. 


gti^TE  /^w  City  D^f^WMtfiT. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  7,  1905,  to  April  15,  1905,  In- 
clusive, wae  published  in  the  Chronicle  of  April  22,  1905, 
pages  1500,  1501,  1502  and  1508. 


News  Items. 

Miuneapolis.— iVew  Systemof  Accouiiti ng.— M-bbstb.  Jones, 
Caesar,  Dickinson,  Wilmot  &  Co.,  certified  public  account- 
ants of  this  city,  have  recently  completed  a  report  on  the 
finances  of  the  city  of  Minneapolis  for  1904,  based  on  a  sys- 
tem of  accounting  previously  instituted  by  the  firm.  This 
report  has  been  published  and  copies  of  it  are  obtainable 
upon  application  to  Joshua  Rogers,  Comptroller  of  Minneap- 
olis, or  at  the  auditing  concern's  oflfices  at  No.  54  William 
Street.  The  arrangement  of  the  general  balance  sheet  is,  it 
is  believed,  the  first  example  in  this  form  of  such  a  statement 
ever  presented  by  any  city  in  the  United  States,  The  gen- 
eral revenue  and  expense  account  sets  out  the  revenues  and 
expenses  classified  to  the  various  functions  of  the  city 
administration  in  accordance  with  the  plan  adopted  by 
the  CeDBUS  Bureau  and  National  Municipal  League.  The 
financial  statement  of  funds,  statement  of  expenditures,  fund 
revenue  and  expense  accounts  and  appropriation  statement, 
given  separately,  are  very  comprehensively  arranged. 
Messrs.  Jones,  Caesar,  Dickinson,  Wilmot  &  Co.  accepted  the 
contract  in  November,  1903,  to  reorganize  Minneapolis's  en- 
tire accounting  and  bookkeeping  system  and  establish  its 
finances  on  up-to-date  and  sound  business  methods.  We  look 
to  other  important  cities  to  follow  the  example  set  by  Minne- 
apolis. 

Pittsbnrgrh,  Ta.—Conscliiation  Enjoined.— On  June  22 
Justice  Mestrezat  of  the  Supreme  Court  handed  down  an 
opinion  declaring  unconstitutional  the  Act  of  the  Legislature 
passed  April  20,  1905  (known  as  the  Cook  bill) ,  providing  for 
the  union  of  the  cities  of  Allegheny  and  Pittsburgh,  and 
issued  a  perpetual  injunction  enjoining  such  consoiidation. 
The  Act  referred  to  was  to  become  effective  only  after  both 
cities  had  decided  upon  it  by  popular  vote.  The  Supreme 
Court  holds  that  this  law  is  special  legislation  and  violates 
Article  8,  Section  7,  of  the  Pennsylvania  Constitution, 

WisconsJu. — Legislature  Adjourns, — After  being  in  session 
twenty-three  weeks  the  Legislature  of  this  State,  on  June  21 
at  12:10  o'clock,  adjourned  sine  die. 


Sond  Proposals  and  Negotiations  this 

week  have  been  as  follows : 

Alliance,  Ohio.— Bond  Offering, — Proposals  will  be  re 
ceived  until  12  m.,  July  13,  by  Cbas.  O.  Silver.  City  Auditor' 
for  $10,000  ^%  water-system  improvement  bonds.  Ddnomina* 
tion,  1.000.  Interest  from  July  22.  1905,  semi-annually  at  the 
City  Treasurer's  office.  Maturity,  July  22,  1925.  Certified 
check  for|l,000  payable  to  the  Treasurer  of  the  City  of  Alli- 
ance required.  Blank  bonds  to  be  furnished  by  the  pur- 
chaser. 

Ansonia,  Conn. — Bond  Offering,— As  stated  last  week,  pro- 
posals will  be  received  until  12  m.,  July  17,  by  the  City 
Clerk,  for  |70,000  i%  school  bonds.  Denomination,  $1,000. 
Date,  July  1, 1905.  Interest,  semi-annual.  Maturity,  $8,000 
yearly,  beginning  July  1,  1908,  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  2%  of  amount  of  bonds  bid 
for,  payable  to  the  order  of  the  Mayor  and  City  Clerk,  re- 
quired. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

AoBonTlIle,  N.  C— Bonds  Voted.— Thla  town  on  June  17, 
by  a  vote  of  110  to  12,  authorized  the  issuance  of  $10,000  5% 
60-year  bonds  in  aid  of  the  proposed  Winston-Salem  South- 
Bound  Railroad.     Date  of  sale  not  yet  determined. 

AnsonTllIe  Townsbip,  N.  C— Bonds  Foted.— This  town- 
ship, at  an  election  held  on  June  17,  voted  in  favor  of  a  prop- 
osition to  issue  $15,000  6%  60-year  bonds  in  aid  of  the  pro- 
jected Winston  Salem  South-Bound  Railroad. 

Ashland.  Ohio.— Bond  O/Terino.— Proposals  will  be  re- 
ceived until  12  M.,  July  lO.jby  M.  H.  Kagey,  Village  Clerk,  for 
the  following  securities  : 

(14,709  00  636  Btreet-lmprovement  bonds.    Denomination,  tl.OSO.  Date,  Jalr  1. 
_  —V,  -v^  "*"''     Maturity,  ttnt  bond  each  six  moiuhs  beiflnnloK  Mnr.  1,  lHi)8. 
7,70D  00  5J  street  liuproveraeiit  b  )ii<l8.    Denoiulaatlon,   $550.     Date.  July  1, 
1«05.  Maturity,  one  bond  each  six  months  beKiuntnK  Mar.  1,  19015. 

Interest,  semi-annual.  Certified  check  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  required. 
PurchaRer  to  pay  accrued  interest.  Authority,  Section  2385 
of  the  RevlHed  Statutes  of  Ohio. 

Aspinnall  (Pa.)  School  District.— Bond  Q/Terinflf.- Pro- 
posals will  be  received  until  6  p.  M,,  June  29,  by  H.  A.  Stout, 
Secretary  of  School  Board,  for  the  following  securities,  free 
of  State  tax: 

•  12,000  4V(i«  reRlBtorcd  coupon  bonds  (series  D).  Dononilnitlon.  $500.  Date, 
April  1.  I«05.  Maturity,  1  bond  on  April  1  from  11)11  to  1»1H,  Inclusive: 
4  bonds  on  April  1  from  ltfl»  to  19Z2,  Inclusive,  and  8  bonds  on 
April  1,  l0«9. 


$10,000  4^^  conpon  bonds  (series  E).    Denomination,  $500.   Date,  June  1, 1905' 
Maturity,  $2,000  yearly  on  June  1  from  1924  to  1928,  inclusive. 

Interest  semi-annually  at  the  Commercial  National  Bank, 
Pittsburgh.    Certified  check  for  $500  required. 

Astoria,  Ore.— Bond  Sa/e.—Oa  June  10  this  city  offered 

",000  5;!  bonds  for  sale.  We  are  advised  that  the  best  bid 
received  was  from  Morris  Bros.  «fc  Christensen,  Portland, 
who  offered  a  premium  of  $176. 

AnbDrn,  Me. — Bond  Offering, — Proposals  will  be  received 
until  3  p.  M  ,  June  27,  by  A.  C.  Sprague,  City  Treasurer,  for 
the  following  securities:  $15,000  3}4%  municipal  refunding- 
loan  bonds;  denomination,  $500,  and  $58,000  33^^  municipal 
water-loan  refunding  bonds;  denomination,  |l,000.  Both 
issues  are  dated  July  1,  1905,  and  interest  is  payable  semi- 
annually. Securities  will  run  20  years.  Present  bonded 
debt,  $307,200.     Assepsed  valuation,  $6,610,030. 

Ballard,  Wash.— Bonds  Voted— Bond  offering. — We  are 
advised  that  the  vote  cast  at  the  election  held  May  27  for  the 
issuance  of  $75,000  gold  coupon  funding  bonds  was  105  to 
32,  and  not  99  to  86,  as  stated  in  last  week's  Chronicle. 
Proposals  will  be  received  for  these  bonds  until  5  p.  m., 
July  11,  by  J.  Murdoch,  City  Clerk.  Danomination,  $1,000, 
Ddte,  Aug,  1, 1905,  Interest,  at  not  exceeding  5^,  payable 
semi  annually  at  the  Washington  fiscal  agency,  New  York 
City,  Maturity,  Aug,  1,  1925.  Certified  check  for  2^%  of 
the  bid  required.    Parchaser  to  furnish  blank  bonds. 

Baltic  (80.  Dak.)  School  District.— Bond  Sate,— We  are 
advised  by  an  official  of  this  district  that  the  $2,500  building 
bonds  mentioned  in  V.  80,  p.  2474,  will  not  be  offered  for  sale, 
as  the  money  has  been  obtained  from  the  State  School  Fund 
at  5;^  interest. 

Bangor,  Me.— Bond  Sale.— It  is  stated  that  the  $500,000  i% 
80-year  refunding  water  bonds  described  in  V.  80,  p.  2474, 
have  been  awarded  to  Merrill,  Oldham  &  Co.  of  Boston, 

Bethany,  Harrison  County,  Mo. —Bond  SaZe.—T  bis  city  re- 
cently awarded,  according  to  local  reports,  $2,500  ho^e-house 
and  $8,500  water-works  5^  bonds  to  the  Little  &  Hayes  In- 
vestment Co.  of  St.  Louis  for  $363  premium  and  lithographed 
bonces. 

Bolivar  (N.  T.)  School  District.— Bond  Sah,—Oa  June  19 
the  $25,000  H  1-25  year  (serial)  school-building  bonds,  de- 
scribed in  V.  80,  p.  2414,  were  awarded  to  S.  A,  Kean,  Chi- 
cago, for  $25,625,    Bonds  are  dated  June  5,  1905, 

Bostoa,  Mass.- Bond  i?ale,—Oa  June  20  the  four  issues  of 
3}4i  bonds,  aggregatiog  $3,90D,O00  (described  in  V,  80,  p, 
2474),  were  awarded  to  Blake  Bros.  &  Co,,  Harvey  Fisk  & 
Sons  and  Farson,  Leach  &  Co,  at  their  joint  bid  of  100'217. 
Following  are  the  bids: 

Blake  Bros.  &  Co.,  Harvey  Flsk  I  Mackay  &  Co lOO'll 

&  Sousaud  Farson, Leacli'&Co.  100*217  |  Lee,  Higglnson  &  Co.  and  Blod- 

Estabrook  &  Co.  and  R.  L.  Day  I     get,  Merritt  &  Co 100-08 

&Co 100-19    I 

BowIi»i?  Green  School  District,  Pike  County,  Mo.— Bond 

8ale,—Oa  June  16  $15,000  4^  echool-building  bonds  were 
awarded  to  the  Farmers'  Bank,  Bowling  Green,  for  $15,801. 
Denomination,  $500.  Date,  May  20,  1905.  Interest,  semi- 
annually at  the  Mercantile  Trust  Co.,  St.  Louis,  from  July 
1,  1905.    Maturity,  July  1.  1920,  subject  to  call  July  1,  1910. 

Brady  (Tex.)  School  District.- Bond  S^aie. -The  $13,000 
4i  5-40  year  (optional)  school-building  bonds  described  io  V. 
79,  p  2759,  were  recently  awarded  to  the  American  Security 
Co.,  C^dar  Rapids,  Iowa. 

BarliJigtoD,  N.  C— Bond  Saie.— Following  are  the  bids  re- 
ceived on  June  15  for  the  $10,000  5;^  30-year  coupon  elecfcric- 
light-plant  extension  boncis  described  in  V.  80,  p.  2232: 

Snasoneood  &  Mayer,  Clnoin.$10,533  SO 
W  J.  HayB»&Son»,  Cieve...  10,460  00 
Robinson-Humphrey  Co.,;At- 

tanta 10,365  00 

S.  A.  Kean,  Cbicago 10,230  00 

Canandalgna  Union  Free  School  District  No.  1,  N.  T.— 

Bond  Offering,— PtopoBa,\a  will  be  received  until  11  a,  m., 
June  24,  by  Frank  J,  Sleght,  Secretary  of  Baard  of  Eluoa- 
tion,  for  $80,000  i%  school  bonds.  Denominatioa,  $1,000, 
Date,  Jan  1,  1905.  Interest  semi-annually  at  New  York 
City.  Maturity,  $4,000  on  Jan  1  from  1910  to  1929,  inclusive. 
Certified  check  for  $1,000,  payable  to  Frank  J.  Sleght,  Secre- 
tary of  Board  of  Education,  required.  Purchaser  to  pay  ac- 
crued interest.  Securities  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  The  dis- 
trict has  no  debt  at  present.    Assessed  valuation,  $4,154,597. 

Carbon  Hill,  Walker  County,  Ala.— Bonds  Voted  —On 
June  12  this  town  voted  to  issue  $25,000  5^  20year  electric- 
light  and  water-works  bonds. 

Carnegie,  Pa  —Bond  Sale  Not  Consummated,— We  are  ad- 
vised that  the  $50,000  4^  general  improvement  bonds  awarded 
to  Albert  C.  Case,  New  \ork  City,  on  April  20,  have  been 
refused,  the  purchaser's  counsel  declaring  the  bonds  illegal 
on  the  ground  that  the  specific  improvements  for  which  they 
are  to  be  issued  are  not  mentioned. 

Carrollton,  Ohio.- Bonds  Defeated,— Thla  village  on  June 
17,  by  a  vote  of  63  to  113,  defeated  the  proposition  to  issue 
$15,000  electric-light  plant  bonds, 

Cedartown,  bla.— Bond  Sale.— We  are  advised  that  $7,600 
Q%  school-improvement  bonds,  awarded,  as  stated  in  last 
week's  Chronicle,  to  the  Robinson-Humphrey  Co,,  Atlanta, 
at  113'125,  are  in  denomination  of  $500,  Date,  July  1,  1905, 
Interest,  semi-annual.     Maturity.  July  1,  1930. 

Centralia(Mo.1  School  Dislrlet,— Bonds  Defeated.— T bis 
district  on  June  6,  by  a  vote  of  132  for  and  183  against,  de- 
feated a  proposition  to  issue  high-school  bonds. 

Ciacionati,  Ohio.— Bond  8ale.—Oa  Jnne  19  the  $500,000 
3J4«  conpon  terminal  bonds  described  in  V.  80,  p.  1985,  were 


C.  H.  Coffin,  ChloasfO $10,201  On 

So.  States  Tr.  Co.,  Charlotte.  lO.lOJ  00 
C.  H.  Webb  &'Co„  Asheville.  lO.lQO  00 
F.  L.  Fuller  &  Co..  Cleveland.  10,000  00 
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awarded  to  W.  R    Tcdd  &  Co.,  Cincinnati,  at  100  125  and 
accrued  interest.    Following  are  the  bids: 

W.  R.  Todd  &  Co..  Clncln... 1500.626  00  I  Third  Nat.  Bank,  Clncln....  1500.500  00 
Prov.  Sav.  Bk.  &  Tr.  CcCln.  600.800  00  I  SeasonKOOd  *  Mayer,  Cln. ..  500,275  «0 

Clorerdale,  Sonoma  Con nty,  Cal.— Bond!  Election. —ThlB 
city  on  July  25  will  vote  on  tne  question  of  issuing  $18,000 
sewer  and  $12,000  water  bonds. 

Coahoma  County  (F.  0.  Clarksdale),  SLiss.— Bonds  Au- 
thorized,— The  County  Board  of  Supervisors  has  authorized 
the  issuance  of  the  $100,000  5%  highway-improvement  bonds 
mentioned  in  last  week's  Chronicle.  Denomination,  |500. 
Interest,  eemi-annual.    Maturity,  25  years, 

Conway  Sprlnj?8  School  District,  Samner  County,  Kao. 
— Bonds  Voted — Bond  Offering.— This  district  has  autnorlz^d 
the  issuance  of  $7,300  5%  school-building  bonds.  Proposals 
for  these  securities  will  be  received  after  July  1.  Denomina- 
tions, 14  bonds  for  $5G0  each  and  one  bond  for  $300.  Date, 
Jan.  2,  1905. 

Covington,  G&.--Newa  Item,— In  answer  to  our  inquiry  as 
to  wnen  the  election  mentioned  in  last  week's  Chronicle  was 
to  be  held,  the  City  Clerk  writes  us:  "The  issue  of  bonds  is 
not  a  certainty  by  any  means.  It  now  appears  that  the  issue 
will  not  go  before  the  people  for  ratification." 

Covington,  Ohio.— Bond  Offerina — Proposals  will  be  re- 
ceived until  12  M.,  June  26,  by  C.  R.  Carlton,  Village  Clerk, 
for  $4,000  5%  coupon  water- works  building  bonds.  Denomina- 
tion, $500  Date,  April  1,  1905.  Interest,  eemi-annual.  Ma- 
turity, $500  yearly  on  April  1,  from  1909  to  1916,  inclusive. 
Certified  check  for  $200,  payable  to  the  Treasurer  of  the  vil- 
lage of  Covington,  required. 

Crestline  (Ohio)  School  District.— Bonds  Defeated.— Th\s 
district,  at  an  election  held  June  13,  defeated  the  propo- 
sition to  issue  $25,000  high-school-building  bonds. 

Crystal  Falls  (Mich.)  School  District.— Bond  Sale.— We 
are  advised  tdat  the  $40,000  5%  building  bonds  awarded,  as 
stated  last  week,  to  the  Iron  County  National  Bank,  Crystal 
Falls,  at  101*25  and  accrued  interest,  are  in  denomination  of 
$1,G00,  Date,  June  1, 1905.  Interest,  semi-annual.  Matur- 
ity, June  1,  1930. 

David  City,  Batler  County,  Neb.— Bond  O/eringr.— Pro- 
posals will  be  received  until  July  1  by  W.  S.  McCoy,  City 
Clerk,  for  $3,000  5^  registered  coupon  park  bonds.  Author- 
ity, Section  6,  Chapter  14a,  Act  5  of  Statutes  of  Nebraska, 
1903.  Denomination,  $100.  Date,  July  1,  1905.  Interest 
annually  at  the  Nebraska  fiscal  agency.  New  York  City. 
Bonded  debt,  including  this  issue,  $29,000.  Assessed  valua- 
tion, $406,000, 

Dedbam,  Mass.— iVoie  Sale— On  June  20  the  $10,000  45^  1-5- 
year  (geriai)  street  and  engine-house  notes  described  in  V.  80, 
p.  2475,  were  awarded  to  the  Dedham  Institution  for  Savings 
at  101*41.    Following  are  the  bids: 

Dedham;institution  for  Savings,  I 

Dedham 101-41    | 

Parkinson  &  Burr.  Boston. lOu'SO    I 

R.  L.  Day  4  Co..  Boston 100-789  | 

The  $20,000  tax  note  maturing  Nov.  3,  1905,  offer<^d  at  the 
same  time,  was  awarded  to  Parkinson  &  Barr  of  Boston  at 
3'31it  discount.    Following  are  the  bids: 

Parkinson  &  Bnrr.  Boston 3-31*    I  Blake  Bros.  &  Co.,  Boston 8-74« 

Joae,  Parker  &  Co..  Boston S-54S    I  Lorlng,  Tolman  &  Tupper,  Boa.  3-75X 

Defiance  Township,  Defiance  County,  Ohio.— Bo?id  Offer- 
ing.—PiopoBaia  will  be  received  until  12  M  ,  Jane  24,  by  Geo. 
A.  Heatley,  Clerk  Board  of  Education,  tor  $750  Q%  school- 
building  bonds.  Denomination,  $375.  Date,  Julv  1,  1905. 
Interest  annually  at  the  office  of  the  Clerk  Board  of  Education, 
Maturity,  $375  on  Sept.  15,  1906,  and  $375  on  Sept.  1,  1907. 
Purchaser  to  pay  accrued  interest. 

Devine  (Texas)  Independent  School  District.— Bonds  Not 
Scld.— The  $8,000  5%  gold  coupon  schoo.l- building  bonds  of- 
fered on  June  15,  described  in  V.  80,  p.  2415,  were  not  sold, 
owing  to  some  irregularity  in  the  election  proceedings.  We 
are  advised,  however,  that  another  election  will  be  held 
July  11,  and  if  the  bonds  are  authorized  they  will  be  offered 
for  sale  in  the  near  future. 

Donaldsonville,  La.— JVo  .4c«fo>i  Yet  Taken.— We  are  ad- 
vised that  no  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $25,000  school- house  and  $31,00u  water-works 
and  sidewalk  5%  bonds  which  were  recently  voted. 

Dothan,  Ala.— Bonds  Voted— Bond  Offering.— Thia  city,  at 
the  election  held  June  19,  by  a  vote  of  150  to  1,  authorized 
the  issuance  of  $20, COO  5%  SOyear  water  and  light  bonds.  Pro- 
posals for  these  securities  will  be  received  at  any  time  by  R. 
W.  Llsenby,  City  Clerk. 

Dowler  Free  Turnpike  No.  51,  Tan  Wert  County,  Ohio. 
—Bond  «aie.— On  June  21  the  $5,5C0  i}4i  coupon  road-lm 
provement  bonds  described  in  V.  80,  p.  2476,  were  awarded  to 
the  Van  Wert  National  Bank  at  100  272,  accrued  interest  and 
blank  bonds.    Following  are  the  bids  : 

Van  Wert  Nat.Bk.,  Van  Wert.»$5,515  OO  I  First  Nat.  Bank.  Van  Wert. .  »$5.507  00 

I  W.  K.  Toda*  CcClnulu....     5,«16  CO 

*And  blank  bonds. 

Dunn,  N.  C— Bond  S'afe.- On  June  20  the  $10,000  30-year 
funding  and  light  bonds  described  in  V.  80,  p.  2233,  were 
awarded  to  C.  H.  Coffin  of  Chicago  for  $10,157  and  blank 
bonds.    Following  are  the  bids  : 

C.  H. Coffin, Chicago •$10.157  00  1  For  9  Per  Cents.    .,„^„„„„ 

I  Beasonsrood&  Mayer.  GInoln. 110,428  00 
Albert  0.  Case.  New  Fork. ..  10.273  CO 
8.  A.  Kean,  Chioago 10,V!50  00 


Certified  check  for 
Assessed  valuation, 


Jackson  &  Curtis,  Boston 100-72 

Jose.  Parker*  Co..  Boston  ....  100-71 
W.  J.Hayea&Sons,  Boston....  100*876 


.H.  Coffin,  Chicago.... •$10.157  00  1 

For  6!^  Per  Cenxt.  I 

John  Nuveen  &  Co.,  ChlcaKO.  10,160  00  | 


Trowbridge  &  NIver  Co..  Chl.|20,900  00 

Peters  &  Co..  Omaha 20,803  oO 

W.J.  Hayes  &  Bons,  Cleve..  2i',E08  00 
Chas.  U.  Coffln.  Chicago.  ....  80,354  00 


20  years,  subject  to  call  after  10  years. 
$500  rf  quired.  Bonded  debt,  this  issue, 
$1,059,860. 

Eldon  (Mo.)  School  District.— Bond  Sale.— The  $13,500  i% 
school-building  bonds  described  in  V.  80,  p.  2357,  were 
awarded  as  follows  :  $10,500  to  the  Bank  of  BIdon  at  par  for 
41^  per  cents  and  $3,000  to  Franklin  D.  Harvey  at  par  for  43^ 
per  cents.  S.  A.  Kean,  Chicago,  bid  par  for  the  whole  issue 
of  5^  bonds, 

Elkton,  S.  Dak.— Bond  0#crinflr.— Proposals  will  be  re- 
ceived until  8  P.  M  June  26,  by  O.  W.  Marshall,  Town  Clerk, 
for  the  following  securities: 

$9,000  6%  water-works  bonds.    Denomination,  $1,000.    Date,  July  1, 1905.    Inter- 
est, annual.    Maturity,  $4.ooo  July  1.  1920.  and  $5,000  July  1. 1925. 
6,000  5%  light-plant  bonds.    Denomination,  §1,000.    Date,  July  1,  1906.    Inter, 
est,  annual.    Maturity,  $3,000  on  July  1, 1910  and  1916. 

A  certified  check  for  $900  required  for  the  water  works 
bonds  and  one  for  $600  for  the  light-plant  bonds.  Purchaser 
to  furnish  lithographed  blank  bonds. 

Emer^OD,  Pa. — Bonds  Defeated, — This  borough  on  June  18, 
by  a  vote  ot  23  for  and  128  against,  defeated  a  proposition  to 
issue  $10,000  sewer  bonds. 

Emerson  (Neb.)  School  District  No.  61.— Bond  Sale.— On 
June  15  the  120,000  5%  school  house  bonds  described  in  V.  80, 
p.  2415,  were  awarded  to  the  Bankers'  Reserve  Life  Co., 
Omaha,  at  105'875.    Following  are  the  bids  : 

Bankers'  Reserve  Life  Co- 
Omaha $31.075  00 

Albert  C.  Case,  New  York  . .    21.073  00 
W.  tt.  Barkiey,  Lincoln 20.961  00 

Eureka  School  District,  flnmboldt  County,  Cai.— Bond 
.9a/e.—  0a  June  14  the  $66,000  4t}4i  gold  bonds  described  in 
V.  80,  p.  2333,  were  awarded  to  E.  H.  Rollins  &  Sons,  San 
Francisco,  at  103- 634  and  accrued  interest.  Following  are 
the  bids  : 
E.   H.   RolUna  &  Sons,  San  TheBank  of  Bareka,Eureka.$d7,801  00 

^t^Francisoo $8«,390  00    Oakland   Bank    of    Savings. 

N.  W.Halsey&  Co.,  Chicago.  68.164  00       Oakland  67,788  80 

Date  of  bonds.  July  1,  1905,     Maturity,  $3,000  yearly. 

Florence  (N.  J.)— School  District— Bonds  Defeated.— At  a 
recent  election  held  in  this  district  a  proposition  to  issue 
$30,000  school-building  bonds  was  defeated. 

Fort  Valley,  Qa,— Maturity  of  Bonds. — We  are  advised 
that  the  city  officials  have  just  decided  to  begin  retiring  the 
$12, COO  6%  electric-light  bonds  (the  sale  of  which  was  re- 
ported in  the  Chronicle  of  May  27)  after  ten  years.  They 
will,  therefore,  be  lO-30-year  (optional)  instead  of  straight 
30-Fear  bonds. 

Franklinton  (N.  C.)— Graded  School  District— Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m.,  July  1,  by  R, 
B.  White,  Superintendent  of  Schools,  or  Citizens'  Bank, 
Treasurer  of  School  Board,  for  $10,000  5^  coupon  school- 
building  bonds.  Authority,  Act  of  General  Assembly,  No. 
1031,  Liiws  of  1905.  Denomination,  option  of  successful  bid- 
der. Date,  July  1,  1905.  Interest,  semi-annually  at  place  to 
suit  purchaser.  Maturity,  July  1, 1935.  Certified  check  for 
$100,  payable  to  the  Citizens'  Bank,  Treasurer,  required. 
Bonded  debt,  this  issue.    Assessed  valuation,  $830,520. 

Uaylord  (Vil.).  Sibley  county,  Minn.— Bonds  Voted— 
Bona  O^ertng'.- This  village,  at  an  election  held  June  6, 
1905,  authorized  the  iseuance  of  $9,000  5^  10-year  refunding 
bonds.  Proposals  will  be  received  for  these  secnrities  until 
1  p.  M.,  July  1,  by  the  Village  Council.  Denomination, 
$1,000.    Interest,  annual.    L.  G.  Becker  is  Village  Recorder. 

Uiassport  School  District,  Alleghany  County,  Pa.— Bond 
Saie.— Oa  June  19  the  $20,000  A}4i  coupon,  tax-free  school 
bonds  described  in  V.  80,  p.  2416,  were  awarded  to  W.  J. 
Hayes  &  Sons,  Philadelphia,  at  105*64  and  accrued  interest. 
FollowlHg  are  the  bids: 


W.  J.  Hayes  &  Sons.  Phila... $21,128  00 
Jose,  Parker  &  Co.,  Boston.  21,124  30 
Declson,  Prior  &  Co.,  Cieve., 

land  and  Boston....    21,086  00 

S.  A.  Kean.  Cbioauro ai.oio  00 

B,  H.  Gay  &Co..  Phila 20.978  00 

Albert  <:.  Case.  New  York Un.afiuOO 

W.  R.  Todd  &  Co.,  New  York.  20,020  00 


Browne-Elllnwood  Co..  Chlc.$ao,8B7  CO 
Lamprecnt  Bros.* Co..  N.  Y..  20,879  00 
Lawrence  Barnum  &Co..N.Y.  20,876  00 

Chas.  H.  Coffln.  Chicago 2u,701  00 

Well,  Roth  &  CO..  Cincinnati.  ao,660  00 
J.  P.  O'Brien  &  Co..  Boston..  20,600  00 

F.  L.  Fuller*  Co.,  Cleve 20.600  CO 

James  Carothers,  Pittsburgh  80,252  00 


O.  H.  Coffln  (for  5s) $51,60100 

S.  A.  Kean  (for  5s) 61,2io  00 

A.  C.  Case  (for  5») 51,078  00 

Kane&Co.  (for  6s) 60.665  55 


*  And  blank  bonds. 

Edgar  Sohoul  District  Ne.  12,  Clay  Connty,  Neb.— Bond 
O^eriTifir.- Proposals  will  be  received  until  8  P.  M.  to-day 
(June  24),  by  8.  W.  Christy,  Secretary,  for  $21,0U0  4«  school 
bonds.    Denomination,  $1,000.    Interest,  annual,    Maturity, 


Blendlve,  Mont.— Bond  i5ale.—The  $45,000  water-works 
and  $5,000  sewer  5%  bonds  which  were  offered  on  May  1  (for 
description  see  V.  80,  p.  1254,)  have  been  awarded  to  S.  A. 
Kean,  Chicago,  at  par. 

tilrand  Forks,  N.  Dak.— Bond  Sale.— On  June  12  the  $50,000 
coupon  funding  bonds  described  in  V.  80,  p.  1986,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100'9l4.  Fol- 
lowing are  the  bids: 

W.  J.  Hayes  &  Song  (for  4^s)$.i0.457  00 

A.  C.  Case  (for  4^9) fi0,064  00 

R.  Klevbolte  A  Co.  (for  iHs)  50,200  00 
VV.  R.  Todd*  Co.  (for4H3J..  60,100  iiO 
Well.  Itoth  &  Co.  Uor  3b) 61,680  00 

Hammond,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M,  July  20,  by  S.  L.  Powlett,  Mayor,  for 
.§30,000  5^  water  J  and  drainage  bonds.  Certified  check  for 
'6%  of  the  bid  required. 

Harrlsburg,  Pa.— Bond  Sate.— We  are  advised  that  the 
$218,400  d}/^i  public-improvement  bonds  offered  on  June  20 
(described  in  V.  80,  p.  2477)  have  been  awarded  to  Dick  & 
Robinson,  the  Harrisburg  National  Bank  and  the  Harris- 
burg  Trust  Co.  at  their  joint  bid  of  $196'56  premium. 

Harris  County  (P.  O.  Houston),  Tex.— Bond  Election.— 
An  election  will  be  held  July  17  to  vote  on  the  qaeatlon  of 
issuing  $500,000  4%  10-40year  (optional)  court- house- building 
bonds.     Interest,  eemi-annual. 

Harrison  (N.  Y.)  Union  Free  School  District  No.  2— Bond 
Sate.— On  June  3  at  public  auction  $9,000  school  bonds  were 
awarded  to  the  Home  Savings  Bank,  White  Plains,  at  par  for 
370  per  cent.  Dencminatior,  $1,000.  Maturity,  $1,000  yearly 
on  Jan.  3  from  1906  to  1924  inclusive, 
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HarTard  (Neb  )  Scbool  Disxrlct.— Bond  Sale.— Oa  May  1 
the  $5,000  4K^  echool  bonde,  mentiODed  in  V.  80,  p.  2177,  were 
awir  ied  to  \V.  E  Berkley  Jr.,  L'ncoln,  at  par.  Denooalna- 
t:oE,  $100.  Date,  June  1,  19C5,  Interest,  semi-annual.  Ma- 
turity, June  1, 1915,  eubj-ect  to  call  at  any  time  upon  10  days' 
notice. 

Him  Free  Turnpike  No.  48,  Tan  Wert  Coanty,  Ohio.— 
Bond  Sale.—Oa  June  21  the  $2,800  i}4^  coupon  road-im- 
provement bonds  described  in  V.  80,  p.  2477,  were  awarded 
to  the  Citizens'  Bank,  Spencerville,  at  par,  accrued  interest 
and  blank  bonds.  A  liae  bid  was  received  from  tha  First 
National  Bank,  Van  Wert. 

fladdon  Coanty  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
—Proposals  will  be  receivad  until  4  P  m.,  Jaly  6,  by  the 
Board  of  Chosen  Freeholders,  for  $750,000  4;?  gold  coupon  re- 
funded-war-/enewal  bonds.  Authority,  Chapter  174,  Laws 
of  1905.  Date,  Aug.  1,  1905.  Interest,  semi-annual.  Ma- 
turity, Aug  1,  1935.  Certified  check  (or  cash)  for  $7,500, 
drawn  on  a  national  bank  or  truat  company,  payable  to  the 
order  of  Stephen  M.  Egan,  County  Collector,  required. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

flnmboldt,  Tenn.— Bonds  Voted.— Oa  June  16  this  city,  by 
a  vot«  ot  73  to  5,  authorized  the  issuance  of  $12,000  school 
bonds. 

Indianapolis,  lad.— Bjnd  Sale,~Oa  June  20  the  $45.0C0 
B}4%  2J-year  refunding  bonds  described  in  V.  80,  p.  2416,  were 
awardtd  to  J.  F.  Wild  &  Co.,  Indianapolis,  at  103-04.  Fol- 
lowiag  are  the  bids  : 

J.  F.  wild*  Co.,  Ind'apoll8..$46,3ft8  00  I  Newton  Todd.  Indianapolis. .$t5,OflO  00 
K.D.BuBh  &  Co..lndiHn'ils.  .  46.850  00  I  E.  U.  Rol. Ins  &  Sons,  Chic  ..  46,31950 
Marion  Trust  Co..  Indiau'lis.  46,208  25  i  W.  R.Todd  &  Co,  Cincinnati.  46,150  uu 
B.  Kleybulle  &  Co.,  Cincin. . .  4t),102  00  | 

Irouton,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  July  1,  by  F.  A.  Rjss,  City  Auditor,  for  the  fol- 
lowing securities  : 

$9,100  6^  ecu  ion  street  improvement  bonda.  Denomination,  $  no.  Dite.June 
1,1903.     Matnrltv,  1*10  yearly  on  June  1  from  li*06  to  19 15,  inclusive. 
4,200  6*  coupon  street  improvement  bonds.    Denomination.  $420.   Date,  June 
1, 1905.    Maturity,  $420  jeaily  on  June  1  Ir.^m  lt96  to  iyi5,  iaclnslve. 

Interest  eezul- annually  at  the  ofiflee  of  the  City  Treasurer. 
Accrupd  interest  to  bw  paid  by  purchaser.  Authority,  Sec- 
tion 95  of  the  Municipal  Code.  Certified  check  for  $100,  pay- 
able to  the  City  Treasurer,  rf quired  with  bids  for  each  Iseu ). 

Isanti  Connty  (P.  0.,  Cambridge),  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  M  .  July  11,  by  T.  (J. 
Blomgren,  County  Auditor,  for  $5,800  5%  Wyanett  Ditch  No. 
2  bonds.  Authority,  Chapter  ;258,  Laws  of  1901  and  several 
Acts  amendatory  thereof.  Denominations,!  bond  for  $4)0 
and  9  bonds  for  $600  each.  Ddte,  Aug.  1,  1905.  laterest, 
annual.  Maturity,  |400  on  Aug.  1,  1906,  and  $800  yearly  on 
Aug.  1,  from  1907  to  1915,  inclusive.  Certified  check  for 
$300,  payable  to  the  Treasurer  of  Isanti  County,  required. 

Islip  (N.  Y.)  School  District  No.  2.—Bjnd  Offering.— Pro- 
poeals  will  be  received  until  8  p.  m.,  June  29,  by  WlUmirlh 
Hdff,  Clerk  of  Board  of  Education,  for  $11,500  4i  school 
bonds,  Denomination,  $1,000.  Interest,  annual.  Maturity, 
part  yearly  on  Nov.  1,  beginning  in  1906, 

Jaebsonviile  (Village),  Ohio.— Bond  Q^fertngi.- Proposals 
will  be  received  until  12  M,  July  17  by  W.  C.  Hilt,  Villige 
Clerk,  for  $9C0  &i  public  building  bonds.  Authoritv,  aa  Act 
of  the  General  Assembly  of  Ohio  passed  April  30,  1903.  D.> 
nomination,  $100.  D^te,  Jane  1, 1905.  lateresf,  semi-annual 
Maturity,  $100  yearly  on  Jane  1  from  19  ;6  to  19i.4,  iocluslvd. 
Certified  check  for  10^  of  amount  of  bouds  bid  for,  payable  to 
the  Village  Treasurer,  required.  Purchaser  to  pay  accrued 
intereet. 

JsHpor  Connty  (P.  0.  Rensse^a  r),  lud. --.Sond  Offering.— 
Oa  Jaly  6,  at  1pm,,  the  Counly  Treaturer  will  off  jr  at  public 
auction  the  followlBg  securities  : 

f  15,000  m%  Hang'ucr  Grove  TownehipGravel  Boad  bonds.  Denomination, $500, 
Matnriiy,  Jl.hOO  yearly  on  Jan.  1  f.-cm  1907  ti,  19i6.  inclu^ive. 
19,600  4^1  Gillam  TnvFnshlp  Gravel  Road  bonds.    Denomination,  *500.    Ma- 
turi'y,$.-,i()o  yearly  on  Jan.  llrom  1907  to  1915,  inclusive,  and  $l,iOO 
on  Jan.  1,  1916. 

Date,  July  1,  1906.  Ijterest  semi-annually  at  the  State 
Bank  of  RenttBel^ker.  Aathority,  Act  of  1901,  page  449. 
"The  Buccesalnl  bidder  for  each  issue  will  be  required  to 
make  immediate  rJepoelt  of  $1,000." 

Jewfclt  CiLy  (Boro.),  Cona.— Bond  O/enV^g'.— Proposals 
will  bft  received  until  12  m  .  July  10,  by  Ira  F.  Lewis,  Bor- 
ough Warden,  for  $.30,000  SJ^'i;  coupon  refunding  bonds. 
Denomination,  $1,0C0.  Di,te,  Jaly  1,  1905,  Interest,  semi- 
annuttll'^  at  the  Tnauies  National  Bank,  Norwich.  Maturity, 
July  1,  1935.  •' ' 

Jones  County  (P.  0.  Ellisviile),  Miss.-Bo  .d  Offering.— 
Proposals  will  be  received  uutil  12  m.,  July  8,  for  $20,000  5<r 
coupon  road  and  bridge  bonds.  Authority,  Section  812,  Code 
of  1892  of  Miss.  D. nomination,  $500.  Interest,  annu illy  at 
the  D  jtroit  Trust  Company,  D jtrolt.  Ma  urity,  $1,000  yearly 
on  July  1,  from  1910  to  1929,  inclusive.  Certified  check  for 
$1,000,  payable  toR,  L.  Qirrick,  County  Treasurer,  reqaired. 
We  are  njt  informal  as  to  whether  this  is  the  same  issue 
reported  sold  on  May  8. 

Kijgston,  Ont.—D^b miure  Sale.-Oa  May  25  the  $82,000  i% 
light  debentures  described  in  V.  80,  p.  1987,  were  awarded 
to  H.  O.  Hara  &  Co.  for  $-^2,025  and  accrued  interest. 

Kansas  City,  JILo.—Bond  Sale.— On  June  19  the  $150,000  H 
coupon  park  and  boulevard  bonds  described  in  V.  80,  p.  2858 
were  awarded  to  N.  W.  Haleey  &  Co.  and  Merrill,  Oldham 
&  Co.  at  their  j  ilnt  bid  of    105  931  and  accrued  interest. 
Following  are  the  bids  : 


N.  W  Halsey  &  Co.,  Chicago, 

and  Merrill,  Oldham  4  Co., 

Boston       .       ..$150,813  00 

E.  H.  R.  Uins  &  Sons  Chic.  156,3S5  tO 
H.    P.    WriKbt   luvestLLOnt 

Co.,  Kansas  City 167,887  66 

MucDonald,  McCoy   &  Co., 

Chtcago,  and  Beasonpood 

&  Mayer.  ClnoiDBatl  ..  .  157,75100 
Kountze  Bros.,  New  York...  167,700  Ou 
N.  W  Harris  &  Co.. Chicago  15'',3U6  uO 
R.  Kleybolte&Co.,  Cincin..  157.067  50 
W.  J.  Hayes  &  SoiiB,  Cleve..  166,955  00 


Blake  Bros.  &  Co.  N.  Y $156,825  00 

Parkinson  4  Burr.  N.  V 166,45000 

Union  Nat  Bk.,  Kan.  City..  15d,375  00 
nlodtcei.  Merrnt*Co.,  Bo«.  156,294  00 
KarsasCity  Life  Insurance 

Co..  Kansas  Ciy 156,CCOO0 

National  Bk.  of  Commerce, 

Kansas  City 155,80000 

Amer.  Nat  Bk.,  Kan.  City..  154,510  00 
W.  K.  Todd  &  Co..  Cincin..  151,600  00 
Fidelity  Tr.  Co.,  Kan.  City..  1S1,600  00 
W.  R.  ("ompton,  Macon  Ciiy 

(for  |lO,Ot.O)  41,885  00 


W.  J.  Hayes  &  Sons.,  Cleve..  $7,293  00 
Seasonaood  &  Mayer,  Clucin,,    7.160  00 


Laftilirttle,  Campbell  Coanty,  Tdua.— Bonis  Authorized. 
—This  city  bag  autharlz  >d  the  ism^tnce  of  $160,000  bonds  for 
the  erection  of  a  lighting  and  water  plant  and  lor  a  tele- 
pb'  ne  system. 

L^iig<l0iJ,  N.  Dak.— Bond  Sale.~Oi  Juae  15  $10,C0)  5jf  re- 
funding bonds  were  awarded  to  U.  M.  Stoddard  &  Ci., 
Minneapolis,  at  102  05.  Djnomination,  $1,000.  Dite,  July 
1,  1905.     laterest,  semi  annual.     Maturity,  Jaly  1,  1935. 

Lebanon,  TenD.—J^/ectio  1  Njt  Hild.—We  are  adviaed 
by  an  ofificial  of  this  town  that  the  election  set  for 
Juoe  10  to  authorize  the  issuance  of  $10,000  water- works 
DODds  did  not  take  place,  the  call  having  been  canceled. 

Lisbon,  Ohio.— Bond  Sate.— On  Jane  19  the  $7,CO0  5% 
coupon  refunding  bonis  described  in  V.  80,  p  2478,  were 
awarded  to  W,  R  Todd  &  Co.,  Cincinnati,  at  108  and  ac- 
'!ru^d  interest.    Following  are  the  bids  : 

W.  R.  Todd  &  Co..  Clnoln $7,660  on 

Oamnreobt  Bro8.&no.,01eve.    7,457  80 
People's  Sav.iL.  As.Co.,Lis'n    7,iZ0  00 

Lorain  Comity  (P.  0.  Lorain),  Ohio -Bond  Sali.— On 
Jane  10  16,000  5^5  infirmary-repair  bands  were  awarded  to  the 
Oberiin  Bank  Co.,  O  merlin,  at  100*96.  Denomination,  $1,000. 
Date,  June  10,  1905.  Interest,  semi-innual.  Maturity,  $4,000 
on  Jnnj  10,  ly06,  and  $3,000  on  June  10,  1907. 

Lovfell,  Mass. —  Temporary  Loan, — Thiscityhas  negotiated 
a  loan  of  $50,000,  in  anticipation  of  taxes,  with  Bond  &  Good- 
win of  Boston  at  3'50sf  discount.  Loan  to  mature  Nov.  6, 
1905. 

McKinley  (Minn.)  School  District  No.  18.-Bjnd  OJer- 
I 'ig'.— Proposals  will  be  received  until  12  M  ,  June  26,  by  W. 
P.  Chinn,  Clerk,  for  $5,000  5%  scnool  bonds.  Date,  July  1, 
1905.  Denomination,  $1,000.  Interest,  semi-annual.  Ma- 
turity, $1,000  yearly  on  Jan.  1  from  1906  to  1910,  Inclueive. 

McMinuTllle,  Ore.— iVb  Ac'ion  Yet  Taken.— We  are  advised 
that  no  definite  action  has  yat  been  taken  looking  towards 
r.he  issuance  of  the  $80,000  5^  water-plant  bonda  voied  last 
April. 

Manistiqie,  Mich —Bi  is. —Following  are  the  bids  re- 
ceived June  12  for  the  $125,000  5%  water-works  and  sewer 
bonds  awarded,  as  stated  l*»8t  week,  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  for  $128,512. 


R.  Kleybolte  &  Co.,  Cincin.. 1128,612  00 

8.  A.  Kean.  Chicago 131,25  )  00 

Browne-Ellinwood  Co.,Chio.  130,787  00 

G.  H.  Coffin.  Chicago 130,01100 

DenlBon,  Prior  &  Co.,  Cleve- 
land and  Boston 127,!i27  50 

First  Nat.  Banii,  Manistique  127,no  )  00 
E  H.  Rollins  &  Sons.  Chic...  126,88i  On 
Well,  Roth  &  Co„  Clnoln  ...  126.614  00 
W.  J.  Hayes  &  Sons,  Cleve..  126.i6o  00 


Sec.  Sav.  Bk.ATr.CcToledo.f  125,990  00 
JohnNuveen  ACo..  Chic...  125,900  00 

Snltzer  &  Co..  Toledo  125.840  Oo 

H.  W.  Noble  &  Co.,  Detroit.  125,676  00 
l.araprncht  Bros  &Co.. Cleve  125,591  ro 
F.  L.  Fuller  &  Co.,  Cleve  ..  125,26100 
t^arson.  Leach  &  Co..  Chic..  185,104  00 
W  R.  Todd&  Co.,  C  ncin...*126,00J00 
C.  B.  Mer8ereau(for$ '5,000)  77.000  00 
Manistique  Bk.  (for  JoO.OOO)     60,000  CO 


»  And  Interest. 

MansIleld(Towa),  ^a&&.— Bonds  Author iz  d.— This  town 
has  authorized  the  issuance  of  $7,000  4j  coupon  municipal- 
light-loan  No  3  bonds.  Denomination,  $5)0.  D.ite,  June  1, 
1905.  Interest  semiannually  at  the  First  National  B  ink, 
Mansfiald.    Maturity,  June  1,  1935. 

Marble  C  iff  Schojl  District,  Franklin  County,  Ohio.— 
Bj»dSa/e.  — Oa  June  21  the  $6  0(0  5%  school-building  and 
site  bonds  described  in  V.  80,  p.  2359,  were  awarded  to  the 
New  First  National  Bank,  Columbus,  at  103'391.  Following 
are  tbe  bids  : 

New  IstNat.  B'k.  Columhns.  $8,203  60  I  8.  A.  Kean,  Chloago 16,066  00 

First  Nat.  Bank,  BarnesvlUe.    6.101  00  | 

Maturity,  one  bond  yearly. 

Mei^dvilli),  Pa.— Bjnd  Saie.— Following  are  the  bids  re- 
ceived on  June  21  for  the  $30,000  4^  refunding  bonds  described 
in  V,  80,  p.  2417: 

J.  H.  Reitte  ;f  ir2n  bonds) 110,185  I  J.  H.  Shea  (for6  bonds)  f.'?,045 

M.  4  A  C.  i^urry  (forBbonds)..     4,590  |  Henry  Haas  (for  4  bonds) 2,080 

Geo.  S.  Cullum  (forS  bouds)  ...     4,340  |  J,  Marhoefer  (for  3  beads) 1,536 

M.  H.  Reefer  (for  d  bonds) 4.100  I  John  Schnetz  (for  2  bonds) l,'-'20 

Medicine  Hat,  A»m.— Debenture  Suli.-Oa  June  19  $12,000 
natural  gas,  $10,0C0  water  works,  $'dO,OCO  municipal  building 
and  $2,600  gas  and  water  plant  purchase  5%  debentures,  da- 
scribed  in  V.  80,  p.  2234,  were  awarded  to  -<Emilius  Jarvis  & 
Co..  Toronto. 

Meeb«r,  Kio  B]att'.;o  County,  Colo.— Bond  Sale.—Oa  May  1 
the  450,000  6i  gold  coupon  waterworks  bonds  described  in 
V,  80,  p.  1497,  were  awarder}  to  P.  P.  Ford  at  pir. 

Miles  City,  Mont  —Bonds  Not  Sold— N :>  bids  were  received 
June  15  for  the  $L0,0lO  4^  city  water  improvement  bonds 
described  in  V.  80,  p.  2234.   Securities  will  be  re-advertised, 

Milford,  Conn —Bond  Oi^eringr.- Further  details  are  at 
hand  relative  to  the  offering,  referred  to  in  last  week's 
Chronicle,  of  $18,000  d^f,  coupon  refunding  bonds.  Da- 
nomination,  $1,^10  '.  Diite,  July  1,  1905.  Interest  semi-annu- 
ally at  Milford.  Matarity,  July  1,  1925.  Bjnded  debt.  In- 
cluding this  issue,  $75,500.    Assesed  valuation,  $3,755,127. 

The  official  notice    of  this  bjnd  offering  will  be    found 

among  the  advertisements  elsewhere  in  this  Department. 

Milwankee,  Wis.— B -nd  O^erinfl'. -Ptoposals  will  be  re- 
ceived until  10  A  M.,  July  12,  by  the  Commissioners  of  the 
Public  Debt,  City  Comptroller's  Offic?,  for  tue  following  se- 
curities: $120,000  school,  $100,000  dock  and  dredging,  $100,000 
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viaduct,  $95,0C0  fire  d-^p^rsment  and  $50,0C0  police-depart- 
ment  permanect-repa'r  bonds.  All  these  securities  carry  i% 
interest  and  will  run  for  an  average  of  lOJo  years  from  July 
1, 1905, 

Mineral  Ridge  (Oh'o)  School  District.— Bonds  Defeated. 
—This  district  on  June  8,  by  a  vote  of  24  to  26,  defeated  a 
proposition  to  issue  school  repair  bonds. 

Miuier  School  Diatrl  t,  T^zeweill  Co.,  111.— Bond  Sale.— 
0-1  June  1  the  |9, 000  4>^  =  registered  bonds  described  in  V. 
80,  p.  2234,  were  awarded  to  S.  A.  K3an,  Chicago,  at  100  10. 

Moberly,  Mo.— Bond  Sale.—O^  Jane  15  $30,000  i%  refund- 
ing bonds  were  awarded  to  the  Mercantile  Trust  Cj.,  St 
Louis,  at  100'53.    Denomination,  $')0a.    Date,  July  1,  1905. 
laterest,  semi-annual,    Maturity,  July  1,  1915. 

Mvtblli,  Ala  —Bond  Q^eringr.— Proposals  will  be  received 
uutil  6:30  p.  M.,  July  15,  by  Patrick  Q.  Lyons,  Mayor,  for  the 
|2  003,C0J  4!t  gold  coupon  refunding  bonds  offered  but  not 
sold  on  June  1.  Donomination,  $500.  Date,  Jan.  1, 1903. 
laterest,  semi  annual.    Maturity,  Jan.  1, 1936. 

Monrovia,  Cal.— Bond  0#erinflr— Proposals  will  be  re- 
Cbived  until  7:80  P.  M.,  July  3,  by  L.  E.  Hjtchkiss,  City  Clerk, 
for  $2,0C0  library,  $2,000  fire  apparatus  and  $5,000  water- 
works (series  No.  5)  5,i  bonds.  Djoominations,  $200.  Date, 
June  1,  1905.  These  issues  were  voted  at  an  election  held 
April  19;  see  V.  80,  p,  1749.  Certified  check  for  10^  of  the 
amount  of  bid  required. 

Monticello,  Jumper  Co., Ga. —Bonds  Fo^ed.— This  town  on 
May   30   author iz  id  the  issuance   of   $30,000   electric-light 
and  water  bonds. 

Mon1r.;a1,  (^neliec.— Debenture  8ale,—0a  June  12  $300,- 
COO  4j  gold  school  building  binds  were  awarded  as  follows: 
$170,000  to  R,  Wilson  Smith  &  Co.  at  102-07  and  $30,000  to 
the  Trafalgar  lostitute,  at  103'50.  Denomination,  $  ,0C0, 
Date,  Jan.  1.  1906.  laterest  semi-annually  at  the  City 
Treasurer's  cffije.    Maturity,  Jan.  1,  1935. 

Muo.estowu  (Pa  )  School  District. — Bonds  Authorized.— 
This  district  on  June  20  authorized  the  issuance  of  $30,000 
Bchool-bnilding  bonds, 

Morehead  (Lity,  N.  C.—Bond  OJ'eringf— Proposals  will  be 
rtceived  until  8:30  p.  m.  July  3  by  Stacsy  W.  Wade,  Secre- 
tary and  Treasurer,  for  $15,000  5^  coupon  bonds.  DaDomica- 
tion,  $1,000,  Dae,  July  1,1935.  laterest  semi-annually  at 
Morehead  City.  Maturity.  July  1,  1930.  Certified  Check  f  ,r 
$250,  payable  to  Stacey  W,  Wade,  Secretary  and  Treasurer, 
required.  No  bid  at  less  than  105  will  be  considered.  As- 
sessed valuation,  $^8,000. 

Morgautou,  N.  C— Bond  8ale.—0a  June  12  the  $12,030  5% 
sewerage  bonds  recently  voted  were  awarded  to  F.  L.  Fuller 
&  Co.,  Cleveland,  at  101.  Date,  June  1,  1905.  laterest,  semi- 
annual.   Maturity,  June  1,  1945, 

Morton  Couiity  (P.  0.  Mandun)  N.  Dak,— Bon  J  Sale.-O^ 
June  5  the  $31,000  A}4%  refunding  courthouse  bonds  de- 
scribed in  V.  80,  p.  2235,  were  awarded  to  F,  E.  Magraw  at 
101 '467. 

Morveu  Tuwuship,  N.  C— Bonds  Fofed.— This  township, 
at  an  election  hsld  Jane  17,  voted  in  favor  of  a  proposition  to 
iesue  $10,000  5%  50-year  bonds  In  aid  of  the  projected  Win- 
ston-Salem South  Bound  Railroad. 

Monut  Carmel,  Pa.— Bond.s  Authorize i.— At  a  meeting  of 
the  Borough  Council  on  June  6  an  ordinance  was  passed 
which  authorizes  an  issue  of  sewer  bonds. 

MonntYernoj,  N.  Y.—Bond  Sale.— Oji  June  20  the  $59,000 
i%  refunding  bonds  described  in  V.  80,  p.  2481,  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $60,889. 

Masbaa,  N.  R.—Bond  Offering — Proposals  will  be  received 
until  2  p  M.,  Juae  28,  by  Wm.  E  Spaulding,  City  Treasurer, 
for  $10  OCO  33^?  coupon  school-house  bonds.  Danominatlon, 
$1,000.  Date,  July  1, 1903,  laterest,  semi-annually  In  Boston 
or  Nashua.    Maturity,  July  1,  19i5, 

Mashville,  Tenn.— Bond  Election. — An  election  will  be  held 
June  29  to  vote  on  a  proposition  to  issue  $500,C0J  4>^$  street- 
improvement  bonds,  maturing,  July  1,  1935. 

Bonds  Authorized.— The  City  Council,  on  June  8,  passed 
an  ordinance  authorizing  the  issuance  of  $300,000  higli-school 
building  bonds.  It  is  stated  that  the  question  of  issuing 
these  securities  will  be  submitted  to  a  vote  of  the  people  in 
October. 

Nevada,  Mo. — Bond  Election. — An  election  has  been  or- 
dered for  Jaly  5  on  a  proposition  to  issue  $90,000  water-works 
bonds. 

New  Hampshire.- BandSaZe.— On  June 22  the  $200,000 83^* 
coupon  Stttte  H  )8pital  bonds  described  in  V.  80,  p.  1988, were 
awarded  to  N.  W.  Harris  &  Co.,  Boston,  at  102-619.  Follow- 
ing are  the  bids  : 

K.  W.  Harris  &  Co.,  Boston 102-6l»  1  R.  L.  Day  &  Co..  Boston  101-349 

Farson,  Leach  &  Co.,  Mew  Tiork.l02U18    Blodcel,  Merrltt  &  Co.,  Boston. 101*71 

Merrill,  Oldham  &.  Co..  Bo8ioD,10r9^«  I  Kountze  Bros.,  New  York lol-13 

E.  H.  Kollins  4  Sens.  Boston.  ..101-H87  I  Kstabrook  &  Co.,  Boston      lOl'iS 

New  SnoreLam  (lown),  H.  l.—B,n  *  El.cHon  Nt  Had  — 
A  town  meeting  was  called  on  Juae  19,  in  Block  I-iland,  to 
bring  before  the  voters  the  question  of  issuing  $172,500  fund- 
ing bonds  which  were  authorizad  by  the  QjU'eral  Ajsembly 
at  its  last  sessloa.  O  ,ving,  however,  to  the  fact  that  there 
are  two  factions  of  voters  in  the  town  and  intense  rivalry 
between  them,  there  was  such  a  disturbance  that  the  vote 
could  not  be  taken,  It  is  stated  that  three  meetings  have 
been  called  on  the  same  question  in  the  last  two  months. 

Norfolk  County,  Ulans.— Temporary  Loan.  —On  June  20 
this  county  awarded  a  loan  of  $lOO,000  to  George  Mixter  of 
Boston  at  8  6C^  interest,  payable  semi-annuiUy.  L:)an  to 
mature  July  1,  1906.  The  only  other  bid  rpceived  was  from 
Lr  eg,  Tolman  &  Tupper,  Boston,  who  otfered  4  25^  Inter- 
est, payable  at  maturity. 


North  Bergen,  N.  3.— Bonds  Toted,— This  town  on  June 
20,  by  a  vote  of  507  to  126,  authorized  the  Issuince  of  $5J,000 
town-hall  bonds. 

Nt.rth  Fort  Wortii  (Tex.)  School  District.- Bond  6ale.— 
Oj  Jane  10  the  $23,000  school-building  bonds  mentioned  in 
V.  80,  p,  1194,  were  awarded  to  W.  E  Decell,  Chicago,  for 
{23,450. 

Norwooil,  Ohio.— Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance,  providing  for  the  issuance  of  $.2,- 
000  4%  street- extension  bonds  to  run  twenty  vears. 

Norffood  (Ohio)  School  District- Bo?id  Sa/e. —The $26,000 
i%  coupon  Marion  St.  School- building  bondd  described  in  V. 
80,  p.  1988,  and  the  $26,000  4?^  coupon.  Williams  Avenue  school- 
building  bonds  described  in  V,  8),  p.  1934,  were  awarded  on 
Jane  1  to  the  Western  German  Bank  of  Cincinnati  at  103, 

Ogdenaborg,  H.Y.— Bond  Sale.— O^  June  23  the  $20,000 
S}4'i  coupon  school  bonds  desoribel  In  V.  80,  p.  2479,  were 
awarded  to  Kelloga:  &  Mulligan,  Ogdensburg,  for  $20,125  and 
accrued  Interest.    Following  are  the  bids  : 

KellogR  &  Malllffan,  Ogdensb'g. $80,125  |  First  Nat.  Bank,  Gouverneur... $20,000 
O^densb'K  Nat.  Bt.,10gden8b'K.  20.0«3  | 

Okanogaa  Conaty  (Wasli.)  School  District.— Bonds  Ao£ 
Sold.  —Proposals  were  asked  until  June  5,  by  the  County 
Treasurer,  for  $2,000  5%  bonds  of  School  District  No.  43.  We 
are  advised  that  these  securities  have  not  been  sold. 

Oneida,  N.  Y. — Bond  Offering.— PcoTposala  will  be  received 
until  12  M.,  Jane  28,  by  C.  M.  Ruggles,  City  Clerk,  for 
$3,559  47  paving  and  $331  47  sewer  4%  bonds.  Authority,  Sec- 
tion 5,  Chapter  225,  Laws  of  1901;  Section  5,  Chapter  273, 
Laws  of  1934.  Denomination,  one-tenth  of  each  issue.  Date, 
June  1,  1905.  Interest  annually  In  New  York  City  or  in 
Oneida.  Maturity,  one  bond  of  each  Issue  on  Juae  1  from 
1906  to  1915,  Inclusive.  Bonds  will  be  made  coupon  or  regis- 
tered at  option  of  purchaser.  Certified  check  for  10^  of  bid, 
payable  to  the  Chamberlain  of  the  city  of  Oaeida,  required. 

Bondi  Voted  and  Defeated. — The  election  Jane  9  on  four 
bond  propositions  resulted  as  follows: 

$13,800  i%  l-lO-year  (serial)  Madison  and  Williams  street  bands.    Carried  by 
vote  of  ;i4t  to  I3<i. 
4,000  4S5  ll"-year  (serial)  Chestnut  and  West  street  bonds.      Carried  by 

vote  of  MS  to  180. 
1«,000  i%  street  bonds.    Defeated  by  vote  of  1S7  to  226. 
20,093  i%  additional  reservoir  bonds.    Defeited  by  vote  of  178  to  195. 

Ozirk,  Chri:)tian  County,  Slo.—Bjnd  :iuce,—Oa  June  20 
$8,503  5%  5-30-year  ( >ptional)  water-works  and  sewerage 
nonds  were  awarded  to  the  Blackburn  Investment  Co.  for 
$8,525.     Danominatlon,  $500.     laterest,  semi  annual. 

Fierce  Coanty  (Wash.)  School  District  No.  88.— Bond 
SaZe.— Oa  June  10  $7,000  4}-^%  school-building  bonds  were 
awarded  to  the  State  of  Wasnmgton  at  par.  Denomination, 
$500.  Date,  June  10,  1935.  Maturity,  Juae  10,  1912,  subject 
i;o  call  after  1  year. 

f  lattsbarg,  N.  Y.—Bond  Offering— Pcopostila  will  be  re- 
ceived, as  mentioned  la  V.  80.  p.  2479,  until  3  p,  m.  June  25, 
by  the  Board  of  Public  Works,  for  *50,000  d%%  20-vear 
registered  reservoir  bonds.  Denomination,  $1,000.  Date, 
July  1,  1905.  Interest,  semi-annual.  ^Bondeddebt,  excluding 
this  Issue,  $186,600.  Assessed  valuation,  $1,683,650.  Actual 
valuation,  $8.250,0 :0. 

Ponca,  Dixon  County,  Neb.— Bond  Sate.— On  June  1 
$6,000  6%  lighting  bonds  were  awarded  to  the  Security  Bank 
of  Ponca  for  $6,061.  Denomination,  $1,000,  Date,  July  1, 
1905.    Interest,  annual.    Maturity,  July  1, 1935. 

Fort  Carliog  (Yillaipe),  Ontario.— Z)-6entMre  Offering. — 
Proposals  will  be  received  until  June  26  by  F.  D.  Stnbbs, 
Clerk  and  Treasurer,  for  the  following  securities:  $2,000  5% 
town-hall  and  $1,500  5%  school-house  debenturea.  Maturity, 
part  yearly  for  20  years. 

Port  Henry,  N.  Y.—Bond  Sale.~Oa  Jane  12  $35,000  vil- 
lage-hall bonds  were  awarded  to  I.-aac  W.  Sherrlil,  Pough- 
keepsle,  at  lOl-ll  for  .S85  per  cents.  Denomination,  $1,400. 
Date,  June  15  1905.  Interest,  semi-annual.  Maturity,  $1,400 
yearly  on  June  15  from  1906  to  19  0,  inclusive. 

Portland,  Coun.— Bonds  Authorized.— Yfe  are  advised 
that  the  $88,0^0  20  year  refunding  railroad  bonds  recently 
authorizdd  by  the  Legislature  will  not  be  offered  for  sale 
until  after  Ojt.  3,  1905.  Denomination,  $1,0C0,  Bonds  are 
free  of  all  taxes. 

Portland,  Me. — Loxn  Offering.— Pccipoa&lB  will  be  received 
until  12  M,,  June  28,  by  James  L.  Dyer,  City  Treasurer,  for 
a  $100,000  loan  i  J  anticipation  of  taxes.  DdDomioation  at 
option  of  purchaser.  Dj,te,  day  of  Issue.  Maturity,  Ojt,  1, 
1905,  without  gracse,  either  in  Bo.=?ton  or  P.irtland. 

Portland  (Mich.)  Schjol  District  ^o  3  -Bond  Sale —0:i 
June  15  the  $6,0J0  43^^  building  and  Improvem-^nt  bonds 
off:)redbut  not  sold  on  Juae  I  were  awarded  no  H.  W.  N^ble  & 
Co.,  Detroit,  at  100*583.  Djuomlnation,  $503.  Date,  Ju  y 
15,  1905.  laterest,  March  15.  Maturity,  part  yearly  on 
M  irch  15  f  :om  1906  to  1911,  Inclusive. 

PrinCitjn  (Ky.)— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  July  3,  by  the  Mayor,  for  $35,0C0  Qfo  20  year 
water- works  bonds.  Denomination,  $500.  laterest,  semi- 
annual. Certified  check  for  10^  of  bid  reqnired.  This  city 
has  no  bonded  indebtedness.    J,  N.  Brewer  is  Cltv  Clerk. 

Pueblo  (Colo.)  Schojl  District  No.  l.-Bo  d  Ojeti  ig — 
Proposals  will  be  received  until  12  m  ,  Jane  3u,  by  S.  D  Bro- 
alus.  President  Board  of  Education,  for  the  $25,000  4}4<( 
coupon  gold  sohool-bulldlng  bonds  mentioned  la  V.  80,  p. 
2418.  DeiDomlnation,  $1,000.  laterest  la  payable  at  the  First 
National  Bank,  New  York  City,  or  at  the  offije  of  the  Treas- 
urer of  Pueblo  County.  Maturity,  fifteen  y ear j  after  date, 
optional  after  ten  years.  Certified  check  for  $500,  payable  to 
8.  D.  Brosius,  President  Board  of  £  lucation,  required.   Each 
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bidder  is  asbed  to  submit  a  proposition  for  the  purchase  of 
these  bonds  on  a  basis  of  4  per  cent. 

QaiDcy  (111.)  School  District.— Bond^  Voted— Bond  Offer- 
ing,—ThiB  city  on  March  21,  by  a  vote  of  1,705  to  376,  autoor- 
ized  the  issuance  of  $120,000  5%  coupon  building  and  improve- 
ment bonds.  Proposals  were  asbed  for  |119,999  97  of  these 
securities  until  4  p.  M  ,  June  23,  by  the  Board  of  Education. 
Denominations,  52  bonds  of  $1,000  each,  130  bonds  of  $500 
each  and  9  bonds  of  $383  83  each.  Date,  July  1.  1905.  In- 
terest annually  at  the  oflBce  of  the  Treasurer  of  the  Board  of 
Education.  Maturity,  $18,333  33  yearly  on  July  1  from  1907 
to  1915,  inclusive.  The  legality  of  the  issue  was  approved  by 
Chas.  B.  Wood  of  Wood  &  Oablev,  attorneys,  Chicago. 

Reading,  Ohio.— Bond  Saie.- On  June  21  the  $27,000  i% 
10-20-year  (optional)  wster  and  light-improvement  bonds  de- 
scribed in  V.  80.  p.  2361,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  for  $27,321  25  and  accrued  interest.  Fol- 
lowing are  the  bids  : 


Seasongood  &  Mayer,  Clnctn.  $27,921  26  I 
Prov.  8av.  B'k&Tr.Oc.  Cm.  27.27100  I 


Well.  Both  ACo.  Cincln 127,205  30 

Atlas  Nat.  Bk.,  Cincinnati...  27,087  00 


Frank  E.  Jennlson  ($7  prem.)...  8'70i6 
Secnrtty  Trust  Co..  Rochester..  St-flG* 
Broadway  S«v. Institution.  N.Y.*3-75^ 
Goloman,  Sachs  &  Co..  N.  Y....  3"«5« 


Red  Blnff  Cnion  High  School  District,  Tehama  County, 

Cftl.— Bond  OJ'enng'.— Proposals  will  be  received  until  11  a.m. 
July  5,  by  the  Board  of  Supervisors  of  Tehama  County  for 
$32^000  4%i  gold  coupon  school  bonds.  Denomination, 
$2,CO0.  Date,  July  5,  1905.  Interest,  annual.  Matnritv, 
|2,0C0  yearly  on  July  5  from  1907  to  1912,  inclusive. 

Red  Lodge  School  District  No.  1,  Carbon  Coanty,  Mont. 
—B.  nd  Sa/e,— On  June  10  18,500  5^  school-house  bonds  were 
awarded  to  Morris  Bros.  &  Cbristensen,  Portland,  Ore.,  fcr 
$8,588  and  accrued  interest.  Denomination,  $500.  Date, 
June  10,  1905.  Interest,  semi-annual.  Maturity,  20  years, 
subject  to  call  after  10  years. 

RxJfhester,  N.  Y.— Temporary  Loan.— This  city  on  June  14 
awarded  to  F.  B.  Jenmson  of  New  York  City  a  $100,000 
8months'local-improvement  note  at  3 '70^  interest  and  $7"00 
premium.    Following  are  the  bids: 

I  Rochester  Sav.  Bank.  Roches'r.  3'8Bi( 
I  Title  Guar.  &  Tr.  Co.  New  York, 

I      (»10  premium) 4*00s{ 

Bond  &  Goodwin,  Boston 4'OOJt 

»For  $50,000. 

Roslyn  School  District,  Kittitas  County,  Wash.— Bonds 

Voted— Bond  Offering,— ThiB  district  on  June  3,  by  a  vote  of 
50  to  1,  authorized  the  issuance  of  $17,000  funding  and  $3,000 
school  bonds  at  not  exceeding  5%  Icterest.  Maturity, 
10  years,  subject  to  call  after  5  years.  Proposals  will  be  re- 
ceived for  these  bonds  July  10  at  the  County  Treasurer's 
cffice,  Etlenebnrg. 

Snginaw,  Mioh.— Bond  Q^erinflf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  June  28,  by  Wm.  Seyffardt,  City  Comp- 
troller, for  $36,000  ii  sidewalk  bonds  of  the  Eastern  Taxing 
District,  Denomination,  $1,000.  Date,  July  1,  1905.  Inter- 
est semi- annually  at  office  of  City  Treasurer,  Maturity, 
July  1,  1915.  A  certified  check  for  2%  of  the  par  value 
of  bonds  bid  for  on  some  Saginaw  bank  (or  New  York  draft), 
payable  to  the  City  Treasurer,  required.  Delivery  of  bonds 
to  be  at  the  risk  and  expense  of  purchaser  and  must  be  paid 
for  in  New  York  exchange  or  equivalent,  with  accrued  in- 
terest to  date  of  delivery. 

Sagica^CMich.)  Union  School  Distiict. —Bonds  Voted.— 
Thts  district  recently,  by  a  vote  of  71  to  3,  authorized  the 
issuance  of  $20,000  school  building  bonds. 

St.  Clair,  Mich.— Bond  Sale.— We  are  advised  that  this  city 
on  June  12  sold  $10,f  00  43^  water-works  extension  bonds  and 
$6,(100  4i^«  refunding  water  bonds  to  W.  E.  Moss  &  Co.,  De- 
troit, for  $16*610.  Denomination,  $1,000.  Date,  May  19.  In- 
terest, eemi- annual.  Maturity,  $10,000  May  19,  1925;  $6,000 
May  19,  1926. 

St.  John,  N.  B.— Debenture  Offering.— Tro-poB&ls  will  be 
received  until  4  p.  M.,  June  28,  by  Fred.  Sandall,  City  Cham- 
berlain, for  $500,0(0  2}4%  coupon  debentures.  Denomina- 
tion, $500,  or  at  option  of  purchaser.  D-ite,  July,  1905.  In- 
terest, May  and  November,  at  the  Chamberlain's  oflBce, 
St,  Jchn.  Maturity,  Nov.  1,  1945.  Bonds  are  exempt  from 
city  tax.  Present  bonded  dtbt,  $3,944,484.  Assessed  valua- 
tion, $546,145. 

St.  Johns,  Ore.— Bond  O^ering— Proposals  will  be  re- 
ceived uEtil  4  p.  M,,  July  3,  by  J.  W.  Henbs,  City  Recorder, 
for  $10,000  6^  public  utility  gold  bonds.  Dencminalion, 
$ir0.  Dfite,  June  15,  1905.  Interest,  semi-annually  at  the 
First  National  Bank,  Portland.  Maturity,  part  yearly  on 
June  15  from  1905  to  1914,  inclusive.  Bonds  are  exempt  from 
all  taxation. 

Hi.  Van],  mivn.— Certificate  Issue.— On  June  15  this  city 
issued  $l,448,!i00  455  tax-levy  certificates  to  local  investors  at 
par.  Interest,  semi- annual.  Maturity,  June  15,  1906.  We 
are  fidvised  tbat  the  issue  was  over-subscribed  by  about 
half  a  million  dollars. 

Sallf  bary.  Mo.— Ponds  Not  Yet  Ready  for  Issuance.— We 
are  advised  that  city  is  rot  yet  ready  to  issue  the  $21,000 
water  bonds  ttectiored  In  V.  80,  p.  237,  nor  will  the  bonds  be 
floated  until  the  water  supply  is  determined,  which  will 
probably  not  be  for  two  months. 

Handncky,  Ohio.  Pnnd  O^eriwg.— Proposals  will  be  re- 
ceived until  12  M.  July  17,  hy  Alex.  M.  Wagner,  City  Auditor, 
for  the  following  ecnritlee: 

»9,000  4«  eriKlro-honso  bonaa.     Denomination.  $l,CO0.     Date.  Jnly   1.   1905 
Malurlly.     uly  1,  191U. 
5,jOO  4»  Rtreer  Imprivcmfiiit  bond'*.     DenomtnaMon,  |50O.    Date.    AorU    1. 
11)05.    Maturity.  Ai,ril  1.11)16. 

Interest  eemi-annually  ''at  the  City  Treasurer's  office. 
Certified  check    for    $l,UO'}    rcqaired,   and    bid  must   state 


amount  offered  for  each  issue  separately,  Purchaser  to  pay 
accrued  interest. 

Sanford  Graded  School  District,  N.  C.—Bond  Sale.— On 
June  15  the  $10,C00  5%  40-year  school-building  bonds  de- 
scribed in  V.  80,  p.  2363,  were  awarded  to  Albert  C.  Case, 
New  York  City,  at  106. 

Shelby  County  (P.  0.  Memphis),  Tenn.— Bond  Sale.— On 
June  12  $1CO,000  4%  levee  bonds  were  awarded  to  the  Mem- 
phis Trust  Co, ,  Memphis,  at  100*247  and  accrued  interest. 
Following  are  the  bids  : 

Memphis  Trust  Co..  Memphis. 1100.847  I  W.  R.  Todd  &  Co.,  Cincln tlOO.OOO 

Mercantile  Tr.  Co,  (condit"l) . . .  100,500 1 

Siunx  Falls  (S.  Dak.)  School  District  — Bond  Election.— 
An  election  will  be  held  shortly  (probably  June  30,  accord- 
ing to  local  papers)  to  vote  on  the  question  of  issuing  $75,000 
high-echool  bonds. 

Sni-a-Bar  Township,  Lafayette  County,  Mo.— Bond  Offer- 
ing—PropossilB  will  be  received  until  12  m,,  July  17,  by  John 
Taubman,  County  Treasurer,  for  $24,CO0  H  coupon  township 
bonds.  Denomination,  $1,000.  Date,  Aug.  1,  1905.  Interest 
annually  at  the  Mississippi  Trust  Co.,  St.  Louis.  Maturity, 
15  years,  optional  after  5  years.  Certified  check  for  $500, 
payable  to  the  County  Treasurer,  required. 

South  Bend,  Ind.— Bond  8ale.-0a  June  14  the  $28,000  i% 
20-year-jadgment  and  park-land  bonds  described  in  V.  80.  p. 
2363,  were  awarded  to  E.  D,  Bush  &  Co.  of  Indianapolis  and 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  their  joint  bid  of 
108.     Following  are  the  bids  : 


E.  D.  Bush  &  Co. and  Rudolph 

Kleybolte  A  Co $30,240  00 

Farson.  Leach  &  Co..ChlcaBO.  30,180  00 
N.W.  Harris  &  Co..  Chicago.  3(),0»1  00 
B.  M.  Campbell  *Co.,  Ind'Us.  3n,076  00 
SeasonKood  &  JMayer,  Clncin.  i!9.780  26 
J.  F.  Wild  &  Co..  Indian'llB...  29.7*5  00 
Well.  Roth  &  Co.,  Clncin 29,690  00 

South  San  Francisco,  San 


Jackson  &  CnrtU,  Boston C29,626  80 

St.  Joseph  Co.  Savings  Bank, 

South  Bend 29,587  80 

N.  W.  Halsey  &  Co.,ChlcaKO.  29,505  60 
E.  H.  Rollins  &  Sons,  Chic. . .  2».4S5  20 
«lodeet,  Merritt*Co..BoBt..  29,050  70 
Browne-Ellinwood  Co.,  Chlo.  28,907  00 
W.K.Toaa  «Co.,  Clnplnnatl.  28,850  00 

Mateo  County,  C»l.— Bond« 
FoJed.— This  city  recently  voted  by  an  overwnelming  major- 
ity to  issue  $20,000  public  school  bonds. 

Springfleld,  111.— Bonds  Fo<ed.— The  official  result  of  the 
election  in  April  for  the  issuance  of  $128,000  bonds  has  just 
been  made  public,  and  is  as  follows:  5,721  votes  In  favor  of 
and  1 ,733  against  the  proposition.  Bonds  will  be  dated  Sept. 
1,  1905. 

SpriBgflfld  (S.  C.)  School  District  No.  36. -Bonds  4m- 
thorized. — This  district  has  authorized  the  issuance  of  $8,000 
b%  25- year  coupon  school-building  bonds.  Denomination,  op- 
tion of  purchaser.  Date,  July  1,  1905.  Interest  annually  at 
place  to  suit  purchaser.  Bonded  debt,  this  issue.  Assessed 
valuation,  $162,285. 

Stanhope  (Boru.),  Sussex  County,  N.  3.— Bonds  Defeatid. 
—This  borough  on  June  6,  by  a  vote  of  89  to  92,  defeated  a 
proposition  to  issue  $10,000  5i?  water-main  bonds. 

Sterling,  111.- BoRd  O^erzjiflr. —Proposals  will  be  received 
until  8  P.  M.,  July  3,  by  the  Finance  Committee,  for  $6,000 
4)4.%  new  public  library  bonds.  Denomination,  $1,0C0.  Date, 
August  1,  1905.  Interest,  semi-annual.  Maturity,  $1,000 
yearly  on  August  1,  from  1918  to  1923,  Inclusive.  Certified 
check  for  Z%  of  amount  of  bid,  payable  to  M.^C.  Ward,  Chair- 
man of  Finance  Committee,  required. 

Samter,  S.  Q.— Further  Details  of  Bond  Offering.— A9 
stated  last  week,  C.  M.  Hurst,  Secretary  Board  of  Commis- 
sioners of  Public  Works,  will  receive  proposals  until  12  M,, 
July  1,  for  $116,000  4^4%  coupon  water  bonds.  Denomina- 
tion, $1,000.  Date,  July  1,  1905.  Interest  semi- annually  at 
Sumter.  Maturity,  July  1,  1945,  subject  to  call  July  1, 1925. 
Present  bonded  debt,  $28,000;  floating  debt  (additional), 
$5,000.    Assessed  valuation,  $1,800,000. 

Tahleqaah,  Ind.  Ter.- Bond  B/ecfton.— Steps  are  belrg 
taken  looking  to  the  submission  to  a  vote  of  the  people  of  a 
proposition  to  issue  $15,000  school-building  bonds. 

Taunton,  Mass.— Temporary/  Loon.— This  city  bag  bor- 
rowed $35,000  from  F.  S.  Moseley  &  Co,  of  Boston  at  3  30% 
discount.    Loan  matures  Nov.  7,  1905. 

Triadelphia  (W.  Va.)  School  District.— Bond  Election.— 
The  Board  of  Education  has  called  an  election  July  8  to  vote 
on  the  question  of  issuing  $50,0C0  school-building  bonds,  to 
be  dated  July  1,  1905.  Denominations,  one  hundred  bonds 
for  $1(  0  each  and  eighty  bonds  of  $501)  each. 

Triml)le  (Town),  Tenn. — Bond  O^ertng. —Proposals  will  be 
received  xintll  6  p.  m.,  June  30,  by  T.  A.  Pierce,  Mayor,  for 
from  $6,0C0  to  $7,000  5%  coupon  school- building  bonds.  Da- 
nomination,  $500.  Date,  July  1,  1905.  Interest  annually  at 
the  Trimble  Banking  Co,  Maturity  on  July  1  as  follows : 
$1,000  in  1910;  $1,500  in  1915;  $2,000  in  1920,  ''the  remaining 
issue  July  1, 1925."  Certified  check  for  6%  of  the  amount  bid, 
payable  to  the  Town  Treasurer  of  Trimble,  Tenn.,  required, 
Accrued  interest  to  be  paid  by  purchaser.  Bonded  debt,  this 
issue.    Assessed  valuation,  $110,000. 

Tropica  School  District,  Los  Angeles  County,  Cal.— 
Bonds  Foted.— This  district  on  May  27,  by  a  vote  of  23  for  to 
none  against,  authorized  the  issuance  of  $12,000  5^  1-24-year 
(serial)  school-bulldlng  bonds.    See  V.  80,  p.  2237. 

Troy,  N.  Y.— Bond  O^erf ngr,— Proposals  will  be  received 
until  llA.M.  today  (Juce  24)  by  William  H.  Gearin,  City 
Comptroller,  for  $44,818  33  4%  1-20-year  registered  tax  de- 
ficiency bonds.  Authority,  Chapter  130,  Laws  of  1905.  De- 
nomination, one-twentieth  of  the  amount  of  issue.  Date, 
May  1,  1905.  Interest,  semi-annual.  Certified  check  for  not 
less  than  1%  of  the  par  value  of  said  bonds,  payable  to  the  City 
of  Troy,  required.  Accrued  interet-t  between  date  of  bonds 
and  actual  payment  therefor  must  be  paid  by  the  purchaser. 

Tupelo,  Miss.- Bond  Blection.— An  election  will  be  held 
to  day  (June  24)   to  vote  on  the  question  of  issuing  $25,CO0 
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refunding  school  house,  water- works  completion  and  eleo- 
tric-light  plant-enlargement  bonds. 
Tarlock  Irrigation  District,  Stanlslaas  Conaty,  Cal.— 

Bond  Sale.— Oi.  the  $134,000  6%  and  6i  30  year  gold  coupon 
general-expense  bonds  described  in  V.  80,  p.  1989,  15,500 
(thirteen  bonds  at  |400  and  three  bonds  at  |100  each)  were 
awarded  to  Ed,  Malley,  San  Francisco,  at  par.  No  other 
bids  received. 

Tuxedo  (N.  Y.)  Union  Free  Scliool  District,  No.  6,— Bond 
OJ'ering'.— Proposals  will  be  received  until  12  M.  Jaly  6  by 
Paul  Tuckerman,  No.  59  Wall  Street,  New  York  City,  for 
$20,000  a  registered  gold  bonds  of  this  district.  Dj,te,  July 
1,  1905.  Denomination,  $1,000.  Interest  semi-annually  at 
he  Manhattan  Trust  Company  of  the  City  of  New  York. 
Maturity,  $1,000  yearly  oa  Jaly  1  from  1908  to  1925,  inclu- 
sive. Bonds,  approved  as  to  legality  by  Appletoa  L.  Clark, 
Esq.,  will  be  deliverable  on  the  day  of  sale.  This  school  dis- 
trict is  in  Orange  County  and  includes  within  its  boundaries 
the  whole  of  Tuxedo  Park. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  m  this  Department, 

Tyler  Coanty  (P.  0.  Middleboarne),  W.  Ta.— Bond  Elec- 
tion.—An  election  will  be  held  June  27  to  vote  on  a  propo- 
sition to  issue  $60,000  Q%  1-80-year  (optional)  court-house 
bonds. 

Taadalla  (Ohio)  School  District.— Bonds  Not  Sold.— We 
are  advised  that  the  $8,000  i%  bonds  offered  on  June  12 
(description  V.  80,  p.  2237,)  were  not  sold. 

Tan  Eman  Free  Turnpike  Road  No.  46,  Taa  Wert 
Coanty,  Uhio.— Bo/id  O^ermj.— Proposals  will  be  received 
until  1  p.  M  .  June  27,  by  the  Road  Commissioners  of  the 
Van  Emsn  Free  Turnpike  Road  No.  46,  at  the  law  oflBce  of 
Balyeat  &  Conn,  Van  Wert,  for  $7,500  i}4i  coupon  road  im- 
provemeat  bonds.  Denomination.  $500.  Date,  July  1,  1906, 
Interest  semi-annually  at  the  County  Treasurer's  oflBce. 
Maturity  as  follows :  $500  on  July  1  from  1906  to  1918,  inclu- 
sive, and  $1,000  on  July  1,  1919.  Blank  bonds  to  be  fur- 
nished by  purchaser.  Certified  cheolt  for  $500,  payable  to 
Abijah  Goodwin,  President  of  Road  Commissioners,  r-qalretl. 


Wadesboro  (Townsliip),  N.  C— Bonds  Voted.— Taia  town- 
ship at  an  election  held  on  Jane  17  voted  in  favor  of  a  propo- 
sition to  issue  $35,000  5i  50-year  bonds  in  aid  of  the  proj  acted 
Winston-Salem  South-Bouad  Railroad. 

Ward  County  (P.  O.Minot),  N,  Dak.— Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  of  funding 
bonds  mentioned  in  last  week's  Chronicle,  Proposals  will 
be  receivei^  until  2  p,  m  on  Jaly  5  by  the  Chairman  of  the 
Board  of  County  Commissioners  for  $160,0 1)0  4%  coupon  fund- 
ing bonds.  Denomination.  $1  OjO.  Dace,  July  1,  1905,  Ma- 
turity, July  1,  1925.  Authority,  2025  to  2042  Rev.  Code  of 
North  Dakota.  Certified  check  for  |3,(KJ0,  payable  to  J.  W. 
Fabrick,  County  Auditor,  required.  Present  bonded  debt, 
$20,000.    Assessed  valuation,  1904,  $6,132,728. 

Waverly,  Morgan  Connty,  III.— Bond  Safe —On  June  1 
$5,000  5f  sidewalb:  bonds  were  awarded  to  the  First  National 
Bank,  Pittsfield,  at  10202,  Denomination,  $825,  Date, 
June  15,  1905.    Interest,  annual. 

Waynesboro,  Pa.— Bond  Sale.— Oa  June  15  the  $11,000  H 
street-improvement  bonds  and  the  $9,000  4^  coupon  funding 
bonds  described  in  V.  80,  p,  2422,  were  awarded"  to  the  Peo- 
ple's National  Bank,  Waynesboro,  at  103 '335,  Following  are 
the  bids: 


People'sNat.  B'k.Waynesb.. $20,667  00  I 
Hayden.  Miller  *  Co..  Oleve.  20,*60  5)  | 
AibenC.  CasB,  New  York....  2u,H40  0)  I 
Lamurechi  Uroe.  &  Co..  N.  T.  20,102  06  I 


N.  W.Harris 4  Co..  N.T $20,10131 

W.J.  Hayes  &  Sons.  Cleve...  20,00500 
People's      National      Bank. 
Shippensburg *10,000  00 


-Proposals   will   be  re- 
Browne,  City  Auditor, 


•  Bid  for  iio.ooo. 

Wellstou,  Ohio.- Bond   Offering. - 
celved  until  12  M,,  July  10,  by  J.  H, 

for  $6,000  5*  I  10  year  (serial)  sewer  bonds.  Authority,  Sec- 
tion No.  2835  (commonly  known  as  the  Longthworth  Bond 
Act)  of  the  Revised  Statutes.  Denomination,  $610.  Date, 
July  1,  1905.  Interest,  semi-annual.  Certified  check  for  $200, 
payable  to  the  City  Treasurer,  required.  Purchaser  to  pay 
accruel  interest, 

Wellsvllle,  Oliio,— Bond*  Authorized  —The  City  Council 
has  authorized  the  issuance  of  $18,000  43^^  debt-extension 
bonds.  Danomination,  $500,  D^te,  Jane  i,  1905,  Interest, 
semi-annually  at  the  oflBce  of  the  City  Treasurer.  Maturity. 
$3,000  June  1,  1925,  and  $2,600  yearly  on  Jane  2  from  1926  to 
1931,  inclusive. 
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HUDSON   COUNTY,  N.  J. 

GOLD  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Monday,  June  19th, 
1905,  sealed  bids  and  proposals  will  be  received  and 
opeaed  at  a  meeting  of  said  Board  to  be  held  in  the 
Court  House,  Jersey  City,  N.  J., 

THURSDAY.   JULY   6,    1905, 
at  4  o'clock,  1'.  ni. 

for  the  sale  of 

(seven  Hundred  and  FIftT  Thousand  Dollars 

($750,000)  Refunded  War  Renewal  Bonds. 

to  be  issued  in  accordance  with  an  Act  entitled  "An 
Act  to  authorize  any  County  In  this  State  to  renew 
matured  and  maturing  bonds,"  approved  April  19th, 
1905  (Chapter  174,  Laws  of  1905). 

The  above  issue  to  be  four  (4)  per  cent  per  annum 
Coupon  Bonds,  to  bear  date  the  Jfirst  Day  of  August 
1903,  and  to  become  due  and  payable  on  August  1, 
1933,  interest  payable  semi-annually  in  gold,  and  to 
be  sold  for  not  less  than  par  and  accrued  interest. 

Each  proposal  or  bid  mnst  be  enclosed  In  a  sealed 
envelope,  endorsed  "Proposals  for  Bonds"  and  to  be 
accompanied  by  a  certified  check,  enclosed  therein, 
drawn  to  the  order  of  Stephen  M.  Egan,  County 
Collector,  on  some  National  Bank  or  Trust  Company 
'n  the  sum  of  Seven  Thousand  Five  Hundred  Dollars 
(|7,500)  or  cash  to  the  same  amount. 

The  Board  reserves  the  riglit  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  interests  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  freeholders  of 
the  County  of  Hudson,  N.  J. 

JNO.  P.  EGAN,  Clerk. 


^30,000 

TOWN    OF   TUXEDO, 

Orange  Coanty,  N.  Y. 

School  District  No.  6  Gold  Bonds. 

Sealed  bids  will  be  received  at  the  ofiBce  of  Paul 
Tuckerman,  No.  59  Wall  Street,  New  York  City, 
nntll  noon  on  the  «TH  OK  JULY,  1»05,  for  the  pur- 
chase of  $20,000  Registered  Gold  Bonds  of  Union 
Free  School  District  No.  6,  Town  of  Tuxedo,  N.  Y. 

These  bonds,  in  the  denomination  of  Sl.OOO  each, 
bearing  interest  at  the  ra'o  of  4fc  per  annum,  payable 
semi-aonaaliy  and  dated  the  Ist  day  ot  July,  1H05. 
payable,  principal  and  Interest,  at  the  Manhattan 
Trnst  Company  In  the  City  of  New  York,  will  be  pay- 
able one  in  each  year  ensalng  the  date  thereof. 

The  bonds,  approved  as  to  leaallty  by  Appleton  L. 
Clark,  Usqnire,  will  be  deliverable  upon  the  day  of 
sale. 

The  Board  reserves  the  right  to  reject  any  and 
all  bids. 


fWJLOANS. 

S  100,000 

Town  of  West  Hoboken 

Hudson  County,  N.  J., 
BONDS. 

Sealed  prc^posals  will  b^i  received  by  the  Town 
Council  of  the  'I'own  of  West  Hot)oken  at  the  Town 
Uall,  corner  of  Charles  Street  and  Clinton  Avenue, 
ia  said  town,  on 

Wednesday  Kvnnlng.  July  5,  1905. 

At  Eight  O'clock, 

for  the  purchase  of  an  issue  of  OiieHundred  Thou- 
sand Dollars  in  bonds  ot  said  Town  to  be  issued  un- 
der authoritv  of  the  Act  of  the  Legislature  of  New 
Jersey,  entitled  "  An  Act  authoriaing  the  incorpor- 
ated cities,  towns,  townships  and  t>oroaghs  of  this 
State  to  fund  their  flouting  indebtedness  and  their 
matured  and  maiurinff  bonas,"  approved  March  s!3, 
luby,  as  amended  by  Chapter  3  of  the  Laws  of  1901, 
and  by  virtue  of  an  ordinance  for  the  purpose 
adopted  by  the  Town  Council  of  said  town  on  June 
14,  lyi  5.  Said  bonds  are  to  be  Issued  for  the  purpose 
of  raising  money  to  pay  and  redeem  improvement 
certificates  issued  by  said  town  which  have  ma- 
tured and  which  remiiu  due  and  unpaid. 

Said  bonds  will  tiear  date  the  flrst.  day  of  July, 
1905,  will  be  in  denomination  o'  One  Thousand 
Dollars  each,  will  become  payable  at  the  expiration 
of  twenty  vears  from  the  date  thereof,  will  bear  in- 
terest at  the  rate  of  four  per  cent  per  annum,  paya- 
ble semi-annually,  and  maybe  either registerea  or 
have  coupuns  attached  for  each  half-jear'»  interest, 
at  the  option  of  the  purchaser. 

The  Slid  bonds  will  be  sold  to  the  person  or  per- 
sons offering  the  most  advantageous  terms  to  the 
Town,  bat  at  not  less  than  tbeir  par  value  ;  the 
Council  reserves  the  right  to  reject  any  and  all  bids 
If  deemed  for  the  interest  of  the  Town  so  to  do. 

The  bonds  will  be  delivered  on  ttie  fifteenth  day  of 
July,  19C5,  at  the  otflce  of  the  Town  Treasurer  on 
payment  of  the  purchase  price  and  the  accrue!  in- 
terest on  the  bonds  from  the  first  of  July,  1905. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  Two  Thousand  Dollars  in  money  oracheca  for 
Two  Thousand  Dollars  drawn  to  the  order  of  the 
Town  Treaijurer,  on,  and  certified  by,  some  renponsi- 
blebankor  trust  company  ;  the  deposits  of  unsuc- 
cessful bidders  will  be  returned  immediately  after 
the  award  of  the  bonds  is  maae  ;  the  deposit  of  the 
successful  bidder  will  be  treated  as  a  payment  on 
account  of  the  purchase  price  of  the  bonds,  or,  in 
case  he  shall  fall  or  neglect  to  take  the  bonds  at  the 
lime  appointed  theretor,  will  be  retained  by  the 
Town  Council  and  be  applied  to  the  cost  and  ex- 
pense of  re-advertisini  and  to  any  deficiency  of 
price  that  may  arise  on  a  re-sale  of  the  bonds. 

AH  proposals  must  be  enclosed  in  sealed  envel- 
opes and  be  endorsed  "  Proposals  for  Bonds." 

No  conditional  bid  will  be  received. 

All  bids  that  do  not  comply  witn  the  terms  stated 
herein  will  be  considered  informal  and  will  bo  re- 
iected 

By  order  of  the  Town  ronncll. 

JOHN  P.  McMAHON. 

Town  Clerk. 

Dated  June  22d,19C5. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
Ut  Nat.  Bank  Bidg. 


BOSTON, 
60  State  Street. 


NEW  LOANS. 


OITY  OF  YONKERS,  N.  Y., 

SCHOOL  BONDS. 

Sealed  proposals  are  invited  for  $37,700  Four  Per 
Cent  Registered  Bonds,  interest  payable  April  and 
October  Ist. 

These  bonds  are  issued  In  conformity  with  the 
provisions  of  Chapter  543  of  the  Laws  of  1899  and 
of  resolutions  passed  by  the  Common  Council  June 
1?,  1905.  They  will  be  dated  July  1,  1905,  and  will 
mature  as  follows  : 

§10,000 April  1.1920 

10,000 April  1,  1921 

7,700 April  1,1922 

The  necessary  papers  to  establish  the  legality  of 
this  issue  will  be  furnished  Immediately  to  the  sue- 
cesful  bidder,  who  will  be  expected  to  take  up  the 
bonds  on  July  10, 1905,  which  must  be  paid  for  by 
certified  check  to  the  order  of  the  Treasurer  of  the 
Board  of  Education,  Yonkers,  N.  Y. 

Proposals  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  Treasurer,  as  above,  and 
endorsed  "  Proposals  for  School  Bonds,"  and  ad- 
dressed to  J.  H.  Claxton,  Secretary  of  the  Board  of 
Education,  Yonkers,  N.  Y. 

The  right  is  reserved  to  reject  any  or  all  bids' 
which  will  be  opened  in  the  Board  Room,  High 
School  Building,  TUESDAY,  JUNE  27,  1905.  at  8 
o'clock,  P.  M. 

CHARLES  H.  FANCHER, 
RUDOLPH  EICKEMEYEB  Jb., 
PETER  U.  FOWLER, 

Committee  on  Finance. 


King,  Hodenpyl   &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street, 
New  York.  Chicago. 

Members 
New  York  Stock  Excbanee. 

RAILROAD  AND 


STREET   RAILWAY 


BONDS. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress  Street,   Boston. 

30NAS!^AV  STREET,  NEW  YORK. 


STATE.  Clff  &  RAILROAD  BONDS. 
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Wettlleld,  N.  Y.— Bonds  Xot  Sold.— The  following  bids 
were  received  on  Jane  16  for  tbe  |15,C00  i%  refunding  water 
bords  described  in  V.  80,  p.  1990: 

otto  Ke'sey,  Albany 10a-5B    I  W.  J.Uayes  &  Soni. Cleveland.  101*57 

S.  A.  Kean.  Chicago 108-50    I  George  M.  Hahn,  New  York 10113 

We  are  advised  that  these  bids  were  all  rejected,  as  they 
were  illegal  according  to  Section  129  of  Village  Law. 

Wei<t  Hoboken  (Town),  Hudson  Connty,  N.  J.— Bond 
O/er  in flf.— Proposals  will  be  received  until  8  p.  m  ,  Joly  5,  by 
the  Town  Council,  for  $100,000  i%  funding  bonds,  either  cou- 
pon or  registered  at  option  of  holder.  Denomination,  $1,000. 
Date,  Ju'yl,  1905.  Interest,  semi-annual.  Maturity,  July 
1,  1926.  Authority,  Act  of  Legislature  approved  March  23, 
1899,  as  amended  by  Chap.  3,  Laws  of  1901.  A  deposit  in  money 
or  certified  ohecb^,  payable  to  the  Town  Treasurer,  in  the 
amount  of  $2,000,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Westmoreland  County  (P.O.  Greensbnrgh),  Pa,— Bonds 
Not  Sold.—Vfe  are  advised  that  the  51,(00,COO  H  coupon 
conrt-hcuse  bonds  offered  on  June  22,  and  described  in  V.  80, 
p.  2863,  were  not  sold. 

West  Orange  (N.  J.)  Scliool  District.— Bonds  Votd  — 
This  district  on  June  21,  by  a  vote  of  29  to  3,  authorized  the 
leeuance  of  $7,500  4%  school  repair  bonds.  Denomination, 
|500.  Maturity,  $500  yearly  beginning  1913.  Dite  of  sale 
not  vet  determined. 

Wilna  Union  Free  Scho<  1  District  No.  1  (P.  0.  Car- 
tilage), N.  Y.— Bonds  Fofed.— This  district  on  June  9,  by  a 
vote  of  77  to  45,  authorized  the  issuance  of  $28,000  high- 
schrol  bonds.    Details  of  issue  not  yet  determined. 

Winnipeg,  Manitoba. — Dibenture  Saie.-Oa  Jane  16  the 
$1,209  87f>  4^  gold  debentures  maturing  $111,713  68  in  1912, 
$44,654  86  in  1915.  $363,836  89  in  1920,  $271,860,18  in  1925  and 
$417,809  81  in  1935  (for  description  see  V.  80,  p.  2238,)  were 
awarded  to  ^milius  Jarvis  &  Co.,  Toronto,  tor  $1,304,031 
and  accrued  interest.     Following  are  the  bids: 

^millns  Jarvis  t  Co..  Tor  $i,204.f  31  00  I  Dominion  Securities  Corp., 

E.  H.  Gay  &  Co.,  Montreal  1,198,628  58       Toronto $1,188,883  00 

Hanson  Bros +1,037,4*1  58 1  John  Nnveen  &  Co.,  Chlc.    *261,000  00 

+  For  the  15, 20  and  30-year  bonds.    *  For  the  20- year  bonds. 


WinoEa  County  (P.  0.  Winora),  Minn.— Bond  Sale.— On 
June  13  the  $17,500  4<J  coupon  poor  house  bonds  described  in 
V.  80,  p,  2363,  were  awarded  to  C.  A.  Boalt  &  Co.,  Winona, 
at  100*50  and  blank  bonds.    Following  are  the  bids  : 

C.  A.  Boalt  (fc  Co.,  Winona.. .  .J17,587  50 
F.  L.  Fuller  &  Co..  Cleveland.  17,677  60 

C.  H.  Coffin.  Chicago 17.676  00 

H.  H.  KolUns  *  80D8,  Chic.   17,635  (  0 
Union  Investment  Co 17,626  00 


W.  J.  Hayes  it,  Sons,  Cleve. 
Farson,  Lieach  &  Co..  Chic. . 


17.612  00 
17.608  50 


Fi'stNat.  Bank,  Winona H7,S91  00 

John  A.  Mathews )  7,531  50 

Minn.  L.'n  &  Tr  Co..  Mlnn'Us.   17.626  50 
N.  W.  Harris  4  Co.,  Chicago.  ! 7,521  00 

8.  A.  Kean,  Chicago ....  17,517  50 

Trowbrldse  &  NlverCo..Chlc.  I'.sro  UO 
Kane  &  Co.,  Minneapolis 17,500  CO 


Winston  'Township    (P.  0.    Winston-Salem),  ForSjiti 

County,  y.  V.—Descr'ption  of  Bonds.— The  |iOO,000  5% 
coupon  bonds  voted  April  11  as  a  subscription  to  the  capital 
stock  of  the  Winston-Salem  South- Bound  Railway  Co.  will 
be  issued  in  denomination  of  $500  or  $1,000.  Interest  semi- 
annually in  NfwYork  City  Maturity,  80  years.  Preeeat 
bonded  debt,  $160,000.  Assessed  valuation  (estimated), 
$7  Of  0,000.     See  V.  80,  p.  1754. 

Xenia,  Ohio.— Bonrfa  ^ur ^on'«ed.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $38,000 
Market  Street  paving  bonds. 

Yates  Sch(  ol  District  No.  3,  Orleans  Connty,  N.  Y.— 
-  BondSa^e.-Oa  Jane  30  the  $14,000  4^  school  bonds  de- 
Poiibed  in  V.  80,  p.  2422,  were  awarded  to  the  Union  Back, 
Medina,  at  100*105  and  accrued  Interest. 

Yonkers  (N.  Y.)  Seliool  District.— Bond  OJering.- Pro- 
posals will  be  received  until  8  p.  m.,  June  27,  by  J.  H. 
Claxton,  Secretary  Board  of  Education,  for  $27,700  4st  regis- 
tered school  bonds.  Authority,  Chap.  543,  Laws  of  1899. 
Date,  July  1,  1905.  Interest,  April  1  and  O^j^ober  1.  Ma- 
turity on  April  1— $10,000  in  1930,  $10,000  in  1921  and  $7,700 
in  1922.  "The  neceesary  papers  to  establish  the  legality  cf 
this  issue  will  be  furnished  immediately  to  the  successful 
bidder,  who  will  be  expected  to  take  up  the  bonds  on  July 
10,  1905,  which  must  be  paid  for  by  certified  check  to  the 
order  of  the  Treasurer  cf  the  Board  of  Biucation,  Yonkers, 
N.  Y." 

The  official  notice  of  this  bond  offering  teill  be  found 
among  the  advertisements  elsewhere  in  this  Department 


NEW  LOANS. 

,000  Scbool  House  Bonds 

and 

$60,000  PaTing  Bonds 

of  the 

City  of  Atlantic  City,  N.  J. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$90,000  Gold  Conpon  School  Bonds 

In  denominations  of  11.000  each,  dated  July  1, 1P05, 
payable  §l5,ono  on  July  1, 1925,  and  $15,C00  on  each 
BUDseqnent  July  1,  until  July  1,  1930.  Said  bonds 
are  wiihout  option,  with  Interest  at  4  rer  cent  per 
annniD,  payable  spnal-annually  at  the  HANOVER 
NATIONAL  BANK,  NEW  YORK  CITY. 

Also 

$60,000  Gold  Coupon  Paving  Bonds 

In  denominations  of  $1,<100,  dated  June  1,  1905,  ma- 
turing on  June  1, 1925,  wlthcut,  option,  with  Interest 
at  4  Der  cent,  payable  semi-anDually  at 'he  HANO- 
VER NATIONAL  BANK,  NEW  YORK  CITY. 

The  <  ity  Comptroller  wi  1  receive  bids  for  these 
bonds  until  twelve  o'clock  noon  of 

MONDAY,  JUNE  a«,  1905, 

re'ervlcg,  however,  the  right  to  reject  any  or  all 
bids. 

The  legalitj  of  these  bonds  has  been  apprr ved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. The  bunds  will  be  engraved  under  the  super- 
vision cf  and  certified  as  to  ihelr  genuineness  by 
the  United  S'ates  Mortgage  &  Trust  Co.,  of  New 
York. 

Delivery  of  bonds  will  be  made  on  or  about  July  5, 
1905. 

Blank  forms  of  proposal,  ulvlng  full  particulars, 
will  be  f  uintsbed  on  application  to 

A.  M.  HESTON, 

Comptroller. 


#'ro,ooo 

Town    of   Weehawken, 

Iluilnon  Co.,  N.  J., 

Ro.nd  Improvement  Bonds. 

ITCOr^O  Rnad  Improvement  Bonds  under  Chapter 
129,  l.aw8  of  N.  J.,  for  1905. 

Sealed  propocaU  will  be  receive d  by  the  Township 
Comml'teeof  the  Tcwnship  of  VVeetiawken,  Hudson 
Co.,  N  J  on  .lUNK  k!7TH,  I9r5,  at  eight  o'clock  tn 
the  evening,  for  the  put  chase  of  the  followlig  i\i. 
per  cent  HL'Uil  annunl  coupon  bonds. 

Amount:  »70.i  00. 

Purpose:  Immovement  of  Road. 

Mat  urltv  '>  *''"*^0  on  J/inunry  1,  In  19'6  to  1P26. 

Maturity  ,  ,,  ^,„o  ,,„  .,a„„^ry  i;  ^^  1920  to  1936. 

Interrst:  jHnuary  and  July. 

Denomlnutlun:  $l,(ioo. 

Dtliverable:  July  15, 19^5,  at  Weehawken. 

Payable:  iTindpal  and  Diierest  In  Weehawken. 

Deposit:  a  certiued  check  or  cash  for  8^,000  with 
bids. 

The  right  iH  reserved  to  reject  any  and  all  bids. 
For  further  ilefails  see  artvenlsement  In  "Hoboken 
Observe  r"  pub  Ished  at  Hoboken,  N.  J 

TUO.MAS  J.  CaKUOLL,  Township  Clerk. 


NEW  LOANS. 


ST'0,000 

ANSONIA,    CONN., 

4  Per  Cent  School  Bonds. 

Direct  Obli&rations  of  the  City. 

Sealed  bids  will  be  received  for  J70,000  School 
Bonds  of  the  City  of  Ansonia,  Connecticut,  until  12 
M.,  MONDAY,  JULY  17tb,  1905.  The  bonds  will 
date  from  July  Ist,  1905,  and  be  issued  in  serial  form 
of  $1,000  each,  and  bear  Interest  at  the  rate  of  i  per 
cent  per  annum,  payable  semi-annually  on  Jan.  Ist 
and  July  Ist,  and  will  mature  as  follows : 

$3,000  on  July  1st  in  each  year  until  paid,  begin- 
ning with  Numbers  1,  2  and  3,  July  1st,  1906. 

All  proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Mayor  and  City 
Clerk  for  two  per  cent  of  the  amount  of 
bonds  bid  for,  atd  the  same  to  be  forfeited  if  the 
bidder  fails  to  acceptand  pay  forthe  bonds  awarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  bonds,  with  accrued  Interest  from 
July  Ist,  1905,  at  or  before  delivery. 

The  bids  will  be  opened  by  the  Board  of  Aldermen 
in  the  chamber  of  the  Board  of  Aldermen  in  the 
City  Hall,  In  said  Ansonia,  at  8  P.  M.,  Monday,  July 
17th,  1905. 

The  right  to  reject  any  and  all  bids  is  reserved, 
Address  all  bids  in  a  cealed  envelope  to  the  City 
Clerk,  Ansonia,  Connecticut,  marked  "Proposals 
for  School  Bonds." 

Attest:  CARLOS  H.  STORRS, 

SAMUEL  G.  HEDSHAW, 
JOHN  C.  MEAD. 
Committee  of  the  Board  of  Aldermen. 


T    B.   POTTER, 

MUNICIPAL  and       oriMnQ 
CORPORATION       O^I'^L^^- 

172  Washington  Street, 

CHICAGO,         -       •        •        ILLS. 

1.I8T  ON  APPI^ICATION. 

MacDonald,  McCoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


^I^J-OANS. 

!8llS,000 

Town  of  Milford,  Conn., 

3J^%  BONDS. 

Town  of  Milford,  Conn.,  offers  bonds  for  $18,0"0, 
bearing  Interest  at  Z]4,  per  cent,  payable  semi- 
annually. 

For  a  safe  investmert  no  better  security  was  ever 
offered. 

For  further  Information  apply  to 

SANFORD  HAWKINS,  Town  Treasurer. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 

F.  R.  FULTON  &  CO  , 

Municioal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 

EatRblltihed  1MS5. 

H.  C.  Speer  &  Company 

First  Nat  Baulc  Fnilding,  Cliicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    z=zs——^—— 
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